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Bear  River  Irrig.&Ogden  Water  Works  Co.    865 

Beaumont  Wharf  <&  Terminal  Co 287,    865 

Beaver  Falls  Traction  Co 913 

Bell  Telephone  Co.  of  Montreal 1 1 68 

Bell  Telephone  of  Philadelphia 603 

Bellaire  BenwoodA  Wheeling  Bridge  Co.  1166 

Bellefonte  (Pa.)  Iron  <fe  Nail  Co 1168 

Beloit  (Wis.)  Waler  Co 1222 

Benton  Harbor  &  St.  J.  Ry.  &  Light  Co..  1268 

Bergner  &  Engel  Brewing  Co  136.    914 

Beriin(Wis.)  Elec.  Light,  Heat  &  Pow.Co.  1222 

Bethlehem  Steel  Co 237,1069 

Birm.  Ala.  &  Georgia  RR 491,543,    602 

Blrm.  Ry.,  Lt.  &  P.  Co.. .862,  1166,  1218,  1310 

Birmingham  Realty  Co 237,    700 

Bituminous  Coal  Roads 1166 

Blackwell'8  Durham  Tobacco  Co 751 

Bloomington  (III.)  Electric  Light  Co 1312 

Bluff  City  Eleo.  Light  &  Gas  Co.  of  Coun- 
cil Bluff .        ..    865 

Bonds,  Prioes  all  Classes.    See  Quo.  Sup. 
(monthly*.    See  Bankers'  Gaz  (weekly). 
Bonds.    See  Titles,  United  States,  State, 
City,  Municipal  and  Railroad  Bonds. 

Boone  County  Ry 340 

Borax  Consolidated 1«4,    965 

Boston  &  Albany  RR...H3, 134, 181,  235, 
285,  287,  «88,  390,  645,  697,913,063, 

1166,1218 

Boston  Electric  Light  Co 237,  286 

Boston  Elevated  RR 83,235,437,  1165 

Boston  Gas  Companies 11 1 7 

Boston  &  Lowell  RR 1066, 1166,  1218 

Boston  &  Maine  RR 28,  83, 134,  235, 

287,338,340,390,750.805,    963 
Boston  &  Mont.  Cons.  Cop.  <&  811.  Min.  Co.    810 
Boston  &  N.  Y.  (Ind.)  Telep.  &  Teleg.  Co.  234 
Boston,  Phila.  and  Bait.  Stock  Exchange 
Prices  (weekly).     ?ee  Bankers'  Gazette. 

Boston  SS.Co 751,    810 

Boston  Tow-Boat  Co 392,    810 

Boston  Water  Power  Co 865 

Boston  Water  &  Light  Co 1168 

Boston  &  Wo  reenter  E  lee.  St.  Ry  ....  49 1 ,  602 
Bourbon  Stock  Yards  Co.  of  Louisville. ..    ^00 

Boyer  Valley  Ry 340 

Bradford  Central  RR 287,    340 

Braxton  Coal  Co 1222 

Breadstuffs,  Agrio.  Reports.94,301,562, 

772, 1026,  1321 
Breadstuffs,  British  Prioes,  etc.  (weekly). 
See  Monetary  and  Com.  English  News. 
Breadstuffs  Market  and  Statistics  (week- 
ly).   See  Commercial  Times. 
Breadstuffs,  U.  S.  Exports  (monthly). 196, 

354,  926,  1080, 1229 
Breadstuffs,  U.  S.  Gov.  Weekly   Report, 
on..43,  94,  145,  196,  247,  301,  406,  459, 

511,562,614,    718 

Brewery  Companies 1168 

Bndgeton &  Mill ville  Traction  Co... 340,    491 

Bristol  (Tenn. )  Telephone  Co 6*6 

Broad-Exouanee  Co. 184 

Brockport  &  Holley  Water  Works 493 

Brockton  (Mass.)  St.  Ry 750 

Brooklyn  Ferry  Co  1069 

Brook'yn  Gas  &  Electric  Co 137,    184 

Brooklyn  Heights  RR 1012 

Brooklyn  Rapid  Transit  Co. .28,  83, 181, 

338,  491,  862,  9)3,  1218,  1267,  1268 

Brooklyn  Trust  Companies 186 

Brooklyn  Union  Elevated  RR 340 

Brooklyn  Union  Gas  Co 965 

Brooklyn  Wharf  &  Warehouse  Co.  ..237, 

289, 1069,  1222 

Brown  Hoisting  &  Machinery  Co 603, 1271 

Buffalo  Gas  Co  965,  lo66 

Buffalo  Hamburg  &  Aurora  Ry 235 

Buffalo  &  Niagara  Kails  Eleo.L.&Pow.Co.  1014 
Buffalo  Rochester  &  Pittsburg  RR.  .134, 

285   490,500,963,1119 

Buffalo  &  Susquehanna  RR 287,  388 

Buffalo  Union  Furnace  Co  1069 

Bur.  Cedar  Rapids  &  No.  Ry..287,  1066,  1219 

Burton  Stock  Car  Co 1014 

Butte  &  Boston  Mining  Co 1069 

< California  Products  Co  238 
^alif.  &  Utah  Exp  &  Develop  Co 1222 

Calumet  <fe  Heel  a  Mining  Co...  13  3,  493, 

1122,  1168 

Calvert  Waco  &  Brazos  Valley  Ry 1   19 

■Cambria  Steel  Co.... 184  810,  915,  1271,  1812 
Cambridge  Electric  Light  Go.     .     ...810,106!) 

Camden  (N.  J.)  Gaslight  <t  Fuel  Co 137 

Camden  Gloucester  &  Woodbury  Ry.  491 

Oaiiu'i;i  Southern  Ry 1267 

Canadian  Northern  liy  235 

Canadian  Pacific  Ry 340,    697 

•Cant 'in  Co.  of  Baltimore.  965,1089,  1222 
•Cape  May  Del  Bay  &  Howell's  Point  RR.  1066 
Carnegie  Steel  Co  .81,  86,  184,603,  101  1, 

1069,  1 168 

Carson  &  Colorado  RB 1810 

Cartagena  Term  A  imp.  to  .. .810,  865,  i  122 

Carter  OrumeOo.,  Ltm  1117 

<Jarteret  (N.  J.)  sie.i  Co go5 

Casein  c«.  of  Ameiioa 965 

Castner  Electrolytic  Alkali, N»»gnra  Falls    344 

Catawlssa  RR 134 

Ced  Rap.  Garner  <&  Northwestern  Ry 287 

Celluloid  Co l  i<  B 

Centennial  Mining  Co 1122 

Central  Coal  .V  Coke  Co.  of  Can.  City....  1015 
Central  Electric  Co 1271 
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Central  Fireworks  Co 184 

Central  Foundry  Co  1222 

Central  of  Ga.  Ry.    437.  750,  805,  1066,  1119 

Central  Hudson  Steamboat  Co 238 

Central  Londou  Ry 83 

Central  Massachusetts  RR 83,134,    751 

Central  New  England  Ry 543 

Central  Oil  Co 238 

C  nt  nil  Pacific  Ry  134,    181 

Central  RR.  of  N.  J 28,  340,  390,  1066 

''entral  &  Sruth  American  Teleg.  Co 1312 

Central  Union  (Bell)  Telep.  Co 86,    915 

Central  Vermont  Ry 90,697,  751,  857 

Centralia  &  Chester  RR 28 

Cerillos(W.  M.)  Coal  RR 1066 

Chambly  Mfg.  (Electric  Co.)  of  Montreal.    238 

Champion  Iron  &  Separating  Co 604 

CI  arleston  (111.)  L.  Heat  &  Pow.  Co..  86,  493 
Charleston  (S.  C.)  Water  &  L.  Co.865,  915, 1312 

Charlotte  Steel  &  Iron  Co 160 

Chattanooga  <fe  Durham  RR 83 

Chattanooga  Light  &  Power  Co 1271 

Chattanooga  Rome  &  Southern  Ry 83 

Cherry  Hill  Elk.  &  Ches.  <  ity  Eleo.  Ry...  1119 

Chesapeake  &  Ohio  Fuel  Co 392 

Chesapeake  &  Ohio  Ry  ..134,541,  55  », 

602,  862,  1219,:i310 

Chesapeake  SS.  Co 493 

Chicago  &  Alton  RR.  134,  236,  808,  862, 

1012,  1021,  1119,  1166 
Chicago  B.  &  Q.  RR..134, 181,  232,  390, 

437,  491,  543,  644,  696.  697,   71", 

751,  808,  863.  963, 1166,  1268 

Chicago  City  Ry 602,  1012, 1219 

Chicago  Consol  Traction  Co 2«,    181 

Chic.  &  E.  111.  RR.285,  3  88,  1066,  1166,  1219 

Chicago  General  Ry 340, 1219 

Chic.  &Gr.Trunk.28,  602.751,  913,1219,  1310 
Chicago  Great  Western  Ry 1  79,  236, 

436,  441 ,  751.  913.  1119,  1219, 1268,  1310 

Chicago  Greenville  &  So.  Ry 390,    697 

Chicago  Ind.  &  Lou   Ry.83,  181,  437,5w8,1119 

Chicago  1  ndiana  &  Eastern  Ry 437 

Chicago  &  J  oliet  Rapid  Transit  Co 1310 

Chicago  June.  Rys.  &  Un.Stock  Y.  C0.86, 1219 
Chicago  Milwaukee  &  St.  Paul  Rv..  236, 

490,  494,  645,  863,  1066, 1119 
Chicago  &  Northwestern  Ry.. ..  28.  284. 

291,340,602,1012 

Chioago  Peoria  &  St.  Louis  Ry 913 

Chicago  Packing  &  Provision  Co.  ...238, 

604, 865,  965,  1122 

Chicago  Rail  way  Term.  Elev.  Co 344 

Chicago  R.  I.  &  Pacific  Ry.    ..645,  1219, 1268 

Chicago  South  Side  Rap.  Tr.  (El.)  RR 226 

Chicago  Suburban  Water  &  Light  Co 1015 

Chioago  Term.  Transfer  RR  ..642,  651,    751 

Chicago  Transfer  <te  Clearing  Co 491 

Chicago  ( Bell)  Telephone  Co 865 

Chicago  Union  Traction  Go 179,  236. 

1S68, 1310 
Chicago  Vermillion  &  Wilming.  Coal  Co.  392 
Chicago  Weatherford  &  Brazos  Val.  RR. .    492 

Chicago  &  Western  Indiana  RR 340 

Chihuahua  &  Pacific  RR 181 

Ohillicothe  (O.)  &  Hillsboro  Traction.  ..  808 
Choctaw  Oklahoma  &  Gulf  RR...83,  340, 

390,492.602,  1217,  1268 

Cincinnati  Connecting  Belt  RR 340 

Cincinnati  Gas  Light  &  Coke  Co.. .   1069,  1312 

Cinn.  Georgetown  &  Portsmouth  RR 863 

Cinn.  Ham.  &  Dayton  Ry.751,  806, 1012, 1219 

Cinn.  Jackson  &  Mackinaw  Ry 1119 

Cinn.  Leaf  Tob.  Wareh'e  Co.. 31, 137,  184,  289 
Cinn.  N.  O.  &Tex.  P.  Ry.809,  908,  1219, 1269 

Cincinnati  Northern  RR   1120 

Cinn.  Ports.  &  Va.  RR...340,  1219. 1269,  1310 

Cinn.  Richmond  &  Muncie  RR 1066 

Cinn.  Saginaw  &  Mackinaw  RR 28,      83 

Cinn.  Street  Ry  181,543, 1120 

Cinn.  Tobacco  Warehouse  Co 289 

Citizens'  Gas  &  Eleo.  Co.  of  Coun.  Bluffs.  1069 
Citizens' Gas  &  Fuel  Co.  of  Dunkirk,  N.  Y.  1168 
Citiz's'  Ry.,  L.  &  Pow.  Co.,  New.  News,  Va.  84 
Citizens'  St.  Ry.  of  Newburyport,  Mass..  1120 

Citizens'  Telep.  Co.  of  Fostoria,  Ohio 1122 

Citizens'  Telep.  Co.  of  Grand  Rapids,  etc.    184 

Citizens'  Telephone  Co.  of  Houston 965 

City  &  Suburban  Homes  Co.  of  N.  Y 1069 

City  &  Sub'bauRy.  of  Portland,  Ore.1066, 1120 
City&  Sub.  (Bell)  Tel.  Assn.  of  Cinn..  767,    965 

City  Water  Co.  of  Kenosha,  Wis 865 

City  Water  Co.  of  Sheybogan,  Wis    604 

Clallin  (H.  B.)  Co 82,  1069 

Cleve.  Akron  &  Col.  RR .134,341,    390 

Cleveland  Cinn.  Chic.  &  8t.  L.Ry...l33, 

134,  232,  388,  397,  697,  963  1219,  1269 

Cleveland  City  Ry. 1310 

Clevelaud  Eleotnc  Ry 181,    341 

Cleve.  Lorain  &  Wheeling  Ry G02,  644 

Cleveland  Steamship  Co 86 

Cleve.  Terminal  &  Valley  RR 809,    913 

Clyde  (N.  Y.)  Gas  AEleotrio  Co 646 

coahuila  &  Pacific  Ry 126!) 

Coal&IronKv 1166 

Colo.  Fuel  &  Iron  Co. 289,  544,  600,  751,  1069 

Colorado  Midland  Ry 28,  134,     189 

Colorado  &  Southern  Ry 59!) 

Columbia  Malting  Co.  of  Chicago 1 1 22 

Columbia  Southern  Rv :>n 

Columbia  Straw  Paper  Co 238 

Columbian  Carbide  Go 865 

Columbus  (O.)  iron  *v  steel  Co i:n:; 

Col.  Buokepe  Lake  &  Newark  Trac.  Co...    602 

Columbus  Lima*  Northwestern  Ky 965 

Columbus  Londou  A  Springfield  Eleo.  Ry.    !>fir> 

Columbus  (Ga.)  Manufacturing  Co  '..  1271 

Columbus  Marshall  A,  Northeastern  RR  287 
Columbus  New  Ubany  &  Johnstown  Ry.  121*.) 
Columbus  4  North  Ry  of  nv«  Mexico  341 
Col.  A  NorthwesteruRy....286,  645,  963,  1066 

Columbus  K\  r>4:> 

Combined  DistlU's  of  Kj   of  Loulsv.,  Ky.      87 

Commercial  Gable  Co 238 

Commercial  Epitome,    s>r  Com.  Times. 
Commercial    and    Miscellaneous    News 

(weekly)..  ..13,69,117,166  217,  270, 

*20,  >29,   >82,  629.  <;s;t, 

1,    -!>i,    945,    996,    1017. 
1  (»'.»!»,  1151,  1208,  1251.  1296 
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Commercial  Times  (weekly). .38,  89, 140, 
191,242,295,346,400,  455,  507,  558, 
610.665.714.768,  817,  8^8,  921,  970, 

1023, 1075,  1125,  1175, 1224,  1274,  1317 

Compressed  Air  Co  184,865,1168 

Compr'ed  Gas  Capsule  ("Sparklets")  Co.  1168 
Concord  &  Montreal  RR    -       ..  698,    751 

Connecticut  Lighting  &  Power  Co 1271 

Connecticut  Ry.  &  Lighting  Co  1269 

Connecticut  River  -R  1120.1166,1269 

Consolidated  Electric  Co 28,      84 

Consolidated  Gas  Co.  (Baltimore). .31.  87, 

137. 965. 1069.  1122,  1313 
Consolidated  Gas  Co.  (New  York).  ..137, 

184,344,438.5  43,544,    700 
Consolidated  Gas,  Electric  Light,  Heat  & 
Power  Co.  (Newburg,  N.  Y.).  .    .32,  87,    604 

Consol.  Lake  Superior  Co ?44,  912,  1069 

Consol.  Ry.,  Elec.  Light.  &  Equip.  Co 87 

Consol.  Trac.  Co.  of  Pittsburg.     84,  13  3 

Consolidation  Coal  Co.  of  Maryland.1069, 1168 
Consols— Daily  Prices  of,  in  London.    See 
Mon.  and  Com.  English  News  (weekly). 

Consumers'  Brewing  Co.  of  Phila 344, 

604,  646,  810,  915,  1313 

Consumers'  Hygieniolce  Co 32 

Continental  Co.,  Limited 965 

Continental  Iron  Co 238 

Cont.Tob.  Co... 238.  289,  646,  965, 1122, 1168 

Cornwall  &  Lebanon  RR 645 

Cotton— See  also  Editorial  Index. 
Do       Agri.  Dept.  Reports..92,299,56l, 

77i.976.1228 

Do       Amount  in  Sight  (weekly) 

Do       Cons.  Europe.  .92,  350. 613, 1026, 1277 
Do       Consump.  and  Overland..41,246, 

717, 924,  1129 

Do       Crop  Estimates. 1128,  1129 

Do       Crop  Supplement.    See  8ept.  8. 

Do       East  India  Crop 404,  1129,1228 

Do       Egyptian  Crop....  1 94.  245,  872, 

976,1078,  U79,1228 
Do       Egypt.  Report  by  Cable  (wkly.) . . 

Do       Exports  from  U.  S 196,354, 

926.  1080,  1229 
Do       Exports  of  Yarns,  &c,  from  Gt. 

Britain 1 44,  404,  925, 1078 

Do       Exports  of  Yarns  from  India  to 

China  and  Japan 1129 

Do       Fall  River  Dividends 299 

Do       First  Bales  New....  93,  245,  299,    353 

Do       Georgia  Agricultural  Report 403 

Do       Govt.  Weekly  Reports       41,92, 
144,   195,  246,  i99,  352,  404, 

458,5  0.561,613,    717 

Do       Height  of  Rivers  (weekly) 

Do       India  Shipments  (weekly  cable). 
Do       Interior  Town  Movement  (wkly). 

Do       Largest  Cargo 820,    975 

Do       Liverpool  Market  weekly). 
Do       Manchester  Markets  (weekly). 
Do       Manufactures,      Exports     from 

United  States  245,924,1128 

Do       Market  &nd  Statistics  (weekly). 

<S  e  Commercial  Times. 
Do       New  Eng.  Mill  8itua.41,  93,  300,    458 
Do       New  Orleans  Exchange....  1179, 1227 
Do       New  York  Exchange... 245.  405, 1078 
Do       Nile  Floods  and  Monsoon  Rains.    245 

Do       Peruvian  Crop 1128 

Do       Port  Receipts  and  Crop   Move- 
ment (weehly). 
Do       Quotations  for  Middling  at  Other 
Markets  (weekly). 

Do       St.  Louis  Exchange  Election 872 

Do       Savannah  Exchange 1027 

Do       Shipboard  Not  Cleared  (weekly). 
Do       Temperature  and  Rain.   Record. 

351, 352, 353.  974,  975,    976 

Do       Texas  Weekly  Report 771 

Do       Visible  Supply  (weekly). 

Do       Weather  Reports  by  Tel.  (wkly). 

Council  Bluffs  Gas  &  El.  Co  32.  866, 1069 

Cramp  (William;  &  Sons  Ship  &  Engine 

Building  Co 234, 1169,«1313 

Cramps,  Viokers,  Maxim  &  Midvale  Co...  1313 
Credits  Commutation  Co.  of  Sioux  City..    810 

Cresson  &  Clearfield  Coal  &  Coke  Co 915 

Crompton  &  Knowles  Loom  Works  .810,  866 
Crucible  Steel  of  Am... 32,  87,  184, 1070,1222 
Crystal  Water  Co.,  Edgewater,  Staten  Is.  1271 

CubaCo        1166 

Cuban  Steel  Ore  Co. S92,    545 

CudahyOilCo  866 

Cudaby  Packing  Co ,  1070 

Cumb.  Elec  Light  &  P.  Co.  of  Nashville..  604 
Cumberland  (Bell)  Teleph.  &Telgh.  Co..  1070 

543 

1066 

1070 

1070 

1271 

181 

602 

698 

915 

,341 

1269 

390 

341 

344 

32 

1066 

1166 

32 

1219 

238 

1120 


Dakota  Nebraska  &  Southern  RR 
alias  Consolidated  Electric  St.  Ry.... 

Dallas  Electric  Co 

Dallas  t,as  &  Fuel  Co. 

D.uivllle  BessemerCo.         137.  238.  915, 

Danville  (Va.)  Railway  &  Electric  Co 

Danville  (111.)  8treet  Ry.  &  Light  Co.   ... 
Davenport  Rock  Isl'd  &  North  West.  Rv. 
Daylight  Prism  Co.  of  Pa.... 32,  \  38.  86*6, 
Dayt'nN'w  C'r.isle  &  St.  ParisTrac.  Co.287 
Dayton  &  Northern  Electric  Ry  ... 
Dayton  Sprinatleld  &  Urbaua  Elec.  Ry... 

Dayton  cV  Xenia  Traction  Co 

Delaware  Eleotrlc  Light  &  Power  Co. 

Delaware  Force  cV  Steel  Co 

Delaw  are  &  Hudson  Co..  300 

Del   Lack.  A  W.  RR...134,  181.  341,  968 

Delaware  BiverFerrv 

Delaware  Valley  .v.-  Kingston" RJ- 602*. 

De  Long  Hook  &  i.\,.  Co 

Denlson  A  Sherman  Rj gofj" 

Denver  &  Rio  Qrande  HR. . . . . .  ."isfs"  2  3  •'»' 

_  L  „       ,  387,  394'.  663,' 

Denver  A  Southwestern  Ry. 

Denver  Union  Water  Co....... 7*66" 

Denver  United  Breweries  Co. 

DepewA  Lancaster  Water  Co. 
Derby  (Conn.)  street  Ry 

Dea  Moines  Kdtson  Lit  lit  Co...  866 

Den  Moines  <v  Fort  Dodge  RR 

Detroit  Citizens' Street  Uv.. 
Dotrolt  Electne  Ry ... 


1166 

696 

1169 

866 

L82 

602 

1070 

81 

1310 

1310 
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Det.  &  Lima  North.  RR  84,  182, 236, 646,    863 

Detroit  A  Mackinac  RR 961,  1219 

Detroit  Mackinac  &  Marquette  RR 751 

Detroit  Roch.  RouaeoA L.Orion  (Elec.) Ry.      29 

Detroit  Telephone  Co 137 

Detroit  United  Ry 1310 

Diamond  Watch  ro 604,    965 

Diamond  State  Steel  Co 646 

Diamond  State  Telephone  Co 32 

Dimmiok  Pipe  Co.  of  Alabama 1271 

Distilling  Co.  of  America.. .  32. 184,  392, 

545,  557,  646.  808,  915,  962,  1222 

Dominion  Atlantio  Ry 29,      84 

Dominion  Coal  Co 137, 1222 

Dominion  Iron  &  Steel Co.184, 1122, 1169, 1271 

Duluth  Street  Ry. 341 

Duluth— Superior  Traction  Co 341 

|V  ast  Hartford  (Conn.)  Water  Co... .915, 1271 

■'ast  Jersey  Water  Co 104,    700 

East  Side  Ry.  of  Portland,  Ora 1012,  1269 

East  &  West  R R.  of  Alabama 492,    602 

Eastern  Elevator  Co.  of  Buffalo 184, 1222 

Eastern  Shipbuilding  Co. 915 

Eastern  Shore  Telegraph  &  Telephone  Co.      3  2 

Eastern  States  Refrigerating  Co 87,    915 

Eastern  Trunk  Lines 6H8 

Easton  (Pa.)  Consol.  Eleotrio  Co 437, 1066 

Eau  Clair  (Wis.)  Water  Co 87 

Economy  Light  &  P.  Co.  of  Joliet,  111.. 32,      87 

Edison  Elect  io  Co.  of  Altoona,  Pa 344 

Edison  Electric  Co.  of  New  Orleans 915 

Edison  Electric  111.  Co.  of  Boston  ...767.  912 
EdisonElec.  111.  Co.  of  Brooklyn  184,  493, 1169 
Edison  &  Halzer  Steel  &  Iron  Process  Co.  1070 

Edison  111.  Co.  of  Detroit 87 

Eel  River  RR 751,1120,1310 

Egyptian  Portland  Cement  Co.664, 1070, 1122 

Eleotrio  Boat  Co 32,1271 

Electric  Co.  of  America  32,87,  344, 1271, 1313 
Elec.  Co.  Stocks.    See  Qcot.  Sup.  (mthly.) 

Eleotrio  Storage  Battery  Co 238, 1122 

Electrio  Vehicle  Co 1015, 1169 

Electro-Pneumatic  Transit  Co.. .438,  604,  915 
Elizabeth Plainfield  &  C.J.Ry.1120,  1269J1310 
Elgin  City  Carp'ntersv.A  Aur'ra(Eleo. ) Ry.  1219 

Elgin  National  Watch  Co. 1122, 1169 

El  Paso  &  Northeastern  Ry 1219 

El  Paso  Pecos  Valley  &  Northeastern  RR.    9>-  3 

Elyton  Co.  of  Birmingham,  Ala 238,    700 

Empire  City  Gas  &  Electrio  Co 1271 

Empire  Coal  &  Coke  Co 32,  87, 1271 

Empire  Consol.Quicksilver  Mining  Co 238 

Empire  State  Power  Co 1069 

Empire  State  Sugar  Co 810 

Empire  State  (Bell)  Telep.  &  Teleg.  Co . . .    965 

Empire  Steel  &  Iron  Co 664, 1271 

English  Corres.  &  Cable  Reports  (weekly). 
See,  Monetary  &  Com.  English  News. 

Ensley  Southern  Ry 809 

Equitable  Gas-L.  Co.,  Memphis 87 

Equitable  111.  G.  Lt.  o.  of  Phila.238,  915, 1169 
Erie  RR.  389,  748,  752,  863,  963, 1219, 1311 

Erie  &  Pittsburg  RR. 185 

Erie  Telegraph  &  Telephone  Co 32, 1271 

Essex  &  Hudson  Gas  Co 915 

Evans-vine  &  Terre  Haute  RR 698,  806 

Everett  &  Monte  Cristo  Ry 437,    492 

Exchange,  Sterling,  Market  and  Prices. 
See  Bankers'  Gazette  (weekly).  See 
Quotation  Supp.  (monthly). 

Exchange  Telegraph  Co 700 

Exeter  Hampton  <fc  Amesbury  St.  Ry 1219 

Exports  and  Imports  of  Specie  and  Mer- 
chandise at  New  Yo*k,  *  alue  of  (wkly). 
See  Commerc'l  and  Miscellaneous  News. 


Failures 164,  269,  630,  841,  943, 1150 
air  Haven  &  Westville  RR 698, 1311 

Fairmount  Coal  &  Mining  Co 866 

Fairmount  Park  Trans.  Co.  of  Phila 863 

Federal  Gas  &  Fuel  Co.,  Columbus,  O."...  1271 

Federal  Graphite  Co 1015 

Federal  Salt  Co 1271 

Federal  Steel  Co .289,    915 

Findlay  (O.)  Gas  Light*  Coke  Co 289 

Fisher  Book  Typewriter  Co 1070 

Fisheries  Co 1179,1222 

FitohburgRR....29,  287,  338.  341,  543, 

646,  698,  809,  909,    913 

Flatbush  Water  Co       184 

Flemington  Coal  <fe  Coke  Co... .137,  180, 1272 

Flint-Eddy  &  American  Trading  Co 184 

Florida  Coast  Line  &  Canal  Trans.  Co.    .      87 
Fonda  Johnst.  &  Gloversv.  RR...84,  182, 1166 

Fort  Smith  Water  Co  1122 

Fort  WoTth  &  Denver  City  Ry 1311 

Fort  Worth  &  Rio  Grande  Ry 390 

Fort  Worth  St.  Ry 492 

Forty-second  St.  Man.&  St.  Nich.  Ave.  RR.    543 

Forward  Reduction  Co 1122 

Fountain  Head  St.  RR.  of  Knoxville 1219 

Fowler  Bnthers,  Limited 344 

Franchise  'ax  Law 1012 

Francisco  Sugar  Co       87 

Frazer  &  Chalmers,  Ltd 1313 

«  Galveston  City  St.  Ry..287,  963.  1269,  1311 

^■alveston  Houston  &  Northern  RR 1311 

Galveston  &  Western  Ry 29,    492 

Galveston  Wharf  Co       866,    965 

Gas  Stocks.     See  Com.  &  Miscel.  News 
(weekly)  and  Quo.  Sup.  (monthly). 

Gas  &  Water  Co.  of  Downington,  Pa 184 

General  Carriage  Co 604,1015 

General  Electrio  Automobile  Co  87 

General  Electric  Co 137,  604,  1011, 

1015,  1122. 1169,  1222 
Georgetown  Rowley  &  Ipsw'h  st.Ry.135,    341 
Georgetown  (Ky.)  Water  Works  &  Elec- 
tric LightCo. 185,    239 

Georgetown  &  Western  RR 913 

Georgia  &  Alabama  Ry 29,  341,    602 

Georgia  &  Alabama  Terminal  Co 963 

Georgia  Electric  Light  Co 137, 185,  1313 

Georgia  So.  &  Florida  Ry 698,809,  »09 

Gila  Valley  Globe  &  Northern  Bv.i  1 64, 1167 

Globe  Steamship  Co 1272 

Glucose  8ugar  Ref.  Co. ..286,  6*4,  808,  1272 
Gold  Exports  and  Imports  at  New  York 
(weekly).    See  Com.  &  Misc.  News. 
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Grand  Rapids  Grand  Haven  &  Muskegon 

(Electric)  Ry  437,1219 

Grand  Rap.  Holland  &  L.Mich.(Elec.)Ry.    602 

Grand  Rapids  (Mich.i  Hydraulic  Co 185 

Grand  River  Coal  &  Coke  Co 87,    137 

Grand  Trunk  Ry.  of  Canada.84 ,  341 ,  390, 

751,  1066, 1219 

Grand  Trunk  Western  Ry 1066,  1220 

Graves  (Robert)  Wall  Paper  Co 344 

Great  Eastern  RR 1120 

Great  Northern  Paper  Co 1015 

Great  Northern  Ry...i35,  287,  341,  643, 

654,751,1269 
Great  Northern  Ry.  of  Can. 182,  698,863,  1220 
Green  Island  (N.Y.)  Water  Supply  Co.  185,    700 

Greensboro  (N.  C.)  Water  Supply  Co 700 

Grinneli  Mfg.  Co.  of  New  Bedford 700 

Guayaquil  &  Quito  Ry.  of  Ecuador 135 

Gulf  Bt-aumont  &  Kansas  City  RR...135,    236 

Gulf  &  Inter-State  Ry 182,    698 

Gulf  &  Ship  Island  RR 135 

Hamil  &  Booth  Silk  Co.  of  Paterson. ...  87 
ammond  Ice  Co.  of  Baltim  re.. .1070, 1169 
Hammond  (G.  H.)  Packing  Co . . .604,  664,  866 
Hammond  Packing  Co.  of  St.  Jos.,  Mo...    866 

Hampton  Roads  Hotel  Co 32,  604,  1222 

Hannibal  (Mo.)  Ry.  &  Electric  Co  ..    863 

Harper  &  Bros 87.289,604,    700 

Harrisburg  (Pa.)  Light  Heat  &  Pow.  Co..  1169 

Hartford  St.  Ry 29,    390 

Havana    ommercial  Co 1122 

Havana  Electric  Ry 236,437,    913 

Hawaiian  Com'l  &  Sugar  Co 339 

Hecker-Jones-Jewell  Milling  Co 344 

Henderson  BridgeOo 287 

Herring-Hall-Marvin  Co 185,    238 

Henry  Clay  Pure  Rye  Distilling  Co 137 

HerkimerCo.  (N.  Y.)  Light*  Power  Co..  1272 
Heston.  Mantua  &  Fairmount  Paes.  Ry..  1167 
Hocking  Valley  Ry..236,  341,  436,  698, 

751,804,813,    863 

Holyoke  (Mass.)  Street  Ry 602,    809 

Holyoke  (Mass.)  Water  Power  Co 965 

Honolulu  Plantation  Co 87 

Hood  RubberCo 1070 

Houghton  Countrv  (Mich.)  Street  Ry.543,    602 

Houston  East  &  West  Texas  Ry 236 

Houston  Electrio  Street  Ry 437 

Houston  &  Texas  Central  RR 863,    913 

Howe  (Charles  kG),  Consum.  Flour  Mill. 

Co 1272 

Huntington  Chambers  Trust  of  Boston..  1272 

Huntingt  n  Light  &  Fuel  Co 664 

Hydro-Carbon  RubberCo 1272 

Illinois  Car  &  Equipment  Co 1272 
llinois  Central  RR.l  33,  195,  287,  492, 

541,  543,  546,646,698,1066,1269 

Illinois  Southern  Ry  ..    29 

Imperial  Elec.  L.  H.  &  P.  Co.  of  St.  Louis.    700 

Independent  Glass  Co 1313 

Indiana  Decatur  &  Western  Ry 909 

Indiana  Illinois  &  Iowa  RR.84, 182,|1269, 1309 

Indiana  Natural  Gas 1015 

Indiana  Natural  Gas  &  Oil  Co 1122 

Indiana  Oil  &  Gas  Co 33 

Indianapolis  &  Greenfield  Rapid  Tr.  Co..  1167 

Indianapolis  Natural  Gas  Co 1222 

Indianapolis  Street  Ry  287 

Indianapolis  Southern  Ry 10b7 

Indianapolis  Water  Co 33 

Industrial  Companies 545 

Industrial  Stocks,   etc..   Prices   of.    See 

Qcotation  Supplement  (monthly). 
Insurance  Stocks,  Prices  in  leadtng  Cities. 
See  Quotation  Supplement  (monthly). 

International  Acheson  Graphite  Co 2«9 

International  Crude  RubberCo 1313 

International  Emery  &  Corundum  Co. 604, 10 1 5 

International  Fire  Engine  Co 345 

international  &  Great  Northern  RR.342,  1220 

International  Navigation  Co 33 

International  Paoking  Co. .238,  91 5.  965 

1118,  112M,  1169.  1218,  1223 
International  PaperCo...286,  438,  866,    867 

International  Power  Co 134,    137 

Internat.  Smokeless  Powder  &  Dynamite 

Co 915,  lo70,  1123 

Internat.  Steam  Pump  Co 235,  1070, 1223 

International  Steamship  Co.  of  Duluth. . .      87 

International  Traction  Co 1120, 1269 

Interoceanic  Canal  Co 345 

Interoceanic  Ry.  of  Mexico..  11 20, 1220, 1311 

Inter-State  Oil  Co 137,1272,  1313 

Interstate  Petroleum  Co 1272 

Investments  and  RR  Intelligence.24,  79, 
128,  230,  282,  3.<2,  385,  433,  487,539, 
593.  640,  693,  746,  799,  854,  ^05,  958, 

1007,  1058,  11'3.  1162,  1215,  1262,  1307 
Investors'  Supplement  (published  last 
Saturday  every  third  month)  for  July 
and  Oct.,  will  be  found  end  this  volume. 

Iola  (Kans.)  Portland  Cement  Co 1015 

Iowa  Central  RR 287,  342,  646,  85  8, 

1067,1120,  1269 

Towa  Minnesota  <fe  North  Western  Ry. 342 

Iowa  Telephone  Co.  (Bell) 915, 1313 

Irondale  (Ala.)  Water  Light  &  Power  Co.     1 85 

Iron  Range  &  Huron  Bay  RR 390,    492 

Iron  Steamboat  Co 1118 

Jackson  (Mich.)  Street  Ry 543 

ackson ville  Terminal  Ry 135 

Jamaica  Ry 342 

J  anew  ay  &  Carpenter  (Wall  Paper)  Co...  345 

Jasper  (  ounty  Oil  &  Gas  Co 238 

Jefferson  {&  Clearfield  Coal   &  Iron  Co. 

185  238 

Johann  Hoff  Malt  Co.  of  Newark,  N.  J....'  137 

Johnson  Co 289 

Johnson  Electric  ServiceCo 345 

Jones  &  Laughlin,  Limited 866,  1123 

Judd,  (H.  L.)  Co 289 

Jute  Butts,  etc.   See  CottonReport  (wkly). 
Jute  Crop  of  Bengal  &  India  for  1900.872, 1078 

Kalamazoo  Valley  Eleotrio  Co .    185 
anawha  &  Miohigan  Ry 809,  859 

Kankakee  (111.)  Water  Co 87 


Kansas  City  &  Atlantic  RR 863 

Kansas  City  (Mo  )  Gas  Co 82,    438 

Kansas  City  Fort  Soott  &  Memphis  RR  , 

85.287.390.646,  858 
Kansas  City  Memphis  &  Birmingham  RR. 

285,287,646,  910 
Kansas  City  Mexico  &  Orieut  RR  29.  543.  698 
Kansas  City  &  Nor'n  Connecting  RR.  .29,    863 

Kansas  City  Northwestern  RR 1120 

Kansas  City  &  Omaha  Ry  135,    698 

Kansas  City  Osce<  la  &  Southern  Ry 29 

Kansas  City  &  Pacific  RR 135 

Kansas  City  Southern  Rv._.  29   84.  342, 

389,390,698,863,913,    963 

Kansas  City  Suburban  Belt  Ry 492 

Kansas  Midland  Ry 182.  1067 

Kansas  Oklahoma  Central  &  8.ou*w'nRR.      29 

Karthaus  Bituminous  Coal  Co 1272 

Kearney  Vineyard  Syndicate 1272 

Kenosha  (Wis  )  Gas  &  Electrio  Co 87 

Kentucky  Heat.  Co.  of  Louisville 137, 1123 

Ky.  &  Indiana  Bridge  Co    ..29,  287,  342,    492 

Kentucky  Railroads 135 

Keokuk  (Iowa)  Elec.  Ry.  &  Light  Co 182 

Keokuk  &  Hamilton  Bridge  Co 135 

Keokuk  &  Western  RR 1012 

Kings  Co  Elec.  Light  &  Power  Co... 185, 

493.  862.  866,  1015,  1169,  1218. 1223 

Kings  Co.Elevated  RR 1012 

Knickeroocker  Ice  Co.  of  Chicago 137 

Kootenay  Ry.  &  Nav.  Co 342 

Lack.  &  Wyoming  Val.  Rap.  Trans.  Co..    913 
aciede  Power  Co.  of  St.  Louis 289 

La  Crosse  (Wis.)  Brewing  Co 604 

Lake  Erie  &  Western  RR  602,  809,  1267, 1269 
Lake  Side  St.  RR.  of  Fort  Wayne,  Ind. . . .  236 
L.  S.  &  M.  S.  Ry  .544,  1012,  1 267,  1269,  1311 
Lake  St.  Elevated  RR.  of  Chicago...  13 5, 1167 

Lake  Superior  Co.,  Limited 700 

Lake  Superior  Copper  Mines 392 

Lake  Superior  &  Ishpeming  Ry 1167, 1220 

Lanston  Monotype  Co 185 

Leadville  Gas  &  Electric  Co 604 

Leavenworth  Bridge  Co 1012 

Lee,  Tweedy  &  Co.  of  N.  Y.  City 1070 

Lehigh  Coal  &  Nav.  Co 963 

Lehigh  &  Hudson  River  Ry 961 

Lehigh  &  New  York  RR 1311 

Lebigh-Northamp'n(fa.)  Gas&El.  Co 33 

Lehigh  Valley  RR. 236.  287, 1311 

Lehigh  Valley  Traction  '  o..  1067,1167 

Lehigh  &  Wilkesbarre  Coal  Co 26 

Lebmister (Mass.)  &  Clinton  Street  Ry...    751 

Lewis  Motor  Vehicle  Co 915 

Lexington*  Boston  St.  Ry 1167 

Lexiogton<fc  Eastern  RR. 913 

Lima  Electric  Ry.  &  LightCo 342 

Lima  (Ohio)  Ky 29 

Lincoln  Coal  Co        965 

Lincoln  (Neb.)  Gas  &  Electrio  Co -.    185 

Little  Kanawha  RR 1167,1220 

Little  Rock  Bridge  Co 602 

Little  Rock  traction  &  Eleotrio  Co 342 

Lockport*  OlcottRy 1120 

Long  Beach  Land  Co 545 

Long  Island  Elec.  Gas  &  Water  Co 1223 

Long  Island  RR 182.  389,  807.  863,  1012 

Los  Angeles  <fe  Salt  Lake  Ry.1067,  1220,  1311 

Los  Angeles  Terminal  Ry, 390,437, 

1220,  1311 

Louisiana*  Northwest  Ry 10)2 

Louisville  &  AtlanticRy 236 

Louisville  Bridge  Co 29,      84 

Louisville  Evans.  &  St.  Louis  Consol.  RR. 
84,  135,  287.  492,  602,  964, 1067,  11*0,  1270 

Louisville  Gas  Co 137.  1070,1272 

Louisville  Henderson  &  St.  Louis  Ry — 1 165 

Louisville  Land  &  Cattle  Co 1 272 

Louisville  &  Nashville  RR.. 81, 84,285, 

646,  695,  101,  863, 1120 

Louisville  New  Albany  &  Chic.  RR 84 

Louisville  Tobacco  Warehouse  Co 1070 

Lowell  Electric  Light  Corporation... 238,    289 

Lowell  (Mich  )  Water  &  Light  Co 33 

Lower  Merion  Gas  Co 137,    545 

Luxfor  Prism  Co 866 

Iff  acbeth-Evans  Glass  Co.  of  Pitts. 345,    866 

xTicCahan  Sugar  Refining  Co 88 

McKeesport  Wilmerding    &    Duquesne 

St.  Ry.  ... 1013,1167 

McLeanArmsCo .239,    290 

Madison  (Wis  )  Gas  &  Electric  Co 392 

Madison  Sq.  Garden  Co.  of  N.  Y 137 

Magnolia  Cat  tie  &  Land  Co 493 

Magnus  Metal  Co 238 

Maine  Central  RR.. 342.646,  698,  910 

Manchester  (N.  H.)  Electrio  Co 289,    345 

Manchester  (N.  H.)  Street  Ry 287 

Manhattan  Elev.  RR.... 3 3 8, 342,  IOIO, 

1012, 1067,  1120 

Manhattan  SS.  Co 88,    287 

Mann  attan  Telegraph  Co 1313 

Manitou*  Pike's  Peak  Ry 646 

Mankato  &  New  Ulm  Ry 342 

Mamaroneck  Water  Co 915 

Mammoth  Electric  Co.  of  California 915 

Manuf.  Stocks.    See  Quo  Sup.  (monthly). 

Marietta  Columbus  &  Cleveland  RR 1012 

Marietta  (Ohio)  Electrio  Co 1169 

Marine  City  (Mich.)  Sugar  Co 493 

Marion  (Ind.)  Gas  Co 137,    185 

Marion  (O.)  Water  Co 33,    545 

Maritime  Canal  Co...23<\  345,  970,  1169, 1223 

Market  St.  Rv.  (San  Erancisco) 82 

Marsden  Co'  -.     , 1123 

Maryland  Coal  Co 1169 

Mass.  Breweries  Co 2P9,    345 

Mass.  Elec.  Companies...  182,234,236, 

863.964,1012, 106-X.  1072, 1120, 1270,1311 

Massillon  (O.)  Telephone  Co 1123 

Mattoon  &  Evansville  RR -      135 

Medina  (N.  Y.)  Gas  &  Elec.  Light.... 856, 1169 

Memphis  Light*  Power  Co. 1313 

Merchandise,  Stocks  of,  N.  Y.   monthly) 

38,  242,  507,  714,  921,  1175 

Mergenthaler  Linotype  Co 810,  962 

Merrimac  Manur.  Co 33 

Metrop.  St.  Ry.  of  Kans.Clty.,1220, 1270, 1311 
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Metropol.  St.  Ry.  of  N.  Y..135,  236,  288, 

492,542,544,861,863,1121,  1270,  1311 

Met.  West  Side  Elev.  Ry.  of  Chicago 288 

Mexican-American  SS.  Co 88 

Mexican  Central  Ry 338,492,1220 

Mexican  Coffee  &  Rubber  Growers'  Asso.  1123 

Mexican  Gulf  &  Transportation  Co 700 

Mexican  National  RR 29,84,    288 

Mexican  Nat.  Ry.  (Depositary)  Co 81 

Michigan  Beet  Sugar  Co.  of  Bay  City 700 

Michigan  Central  RR  864,1013,  1267 

Michigan-Peninsular  Car  Co 604,    700 

Michigan  Telephone  Co 137 

Midvale  8teel  Co 866,  1313 

Mtlwaukeep3enton  Harbor  &  Col.  Ry 751 

Milwaufe  ee  &  Chicago  Breweries .> .  - .    345 

Mil.  Elec.  Ry.  &  Light  Co... 26,  492,  809, 12iiu 
Mining  stock  Prices.    See  Quo.  Sup.  (mo.) 

Minneapolis  Gas  Light  Co..... 1223 

Minneapolis  &  St.  L.  RR.751.  907,  918,  1  -'20 

Minn.  St.  Paul  &  Sault  8te  Marie  Ry 64  s 

Minnes-ota  &  Iowa  Ry 34? 

Minnesota  Thresher  Co 1272 

Misc.  Secur.    See  Quo.  Sup.  (monthly-) 
Miss.  Valley  Independent  Telephone  Co. .101? 
Miss.  Valley  Transit  Co.  of  E.  St.  Louis..       84 
Missouri  Kansas  &  Texas  Ry — 135,  236, 

339  544  599   1121 
Missouri  Pacific  Ry..l35,  492,'864,'l067i  1121 

Missouri  Smelting  Co 290 

Missouri  River  Power  Co 1123, 1 169 

Mobile  &Birmingb  am  RR 1013 

Mobile  Co.  of  America 1015 

Mobile  &  Dauphin  Island  RR.  &  Harbor 

Co 1013,1067 

Mobile  Jackson  &  Kansas  City  RR 232 

Mohawk  &MaloneRy 437,    544 

Mobile  &  Ohio  RR 749 

Monetary  &  Commercial  English  News, 
12,  68, 116, 164. 216.  269, 319,  372, 421, 
475,  528,  581,  629.  682. 787,  842,  892, 
944.  995, 1046,  1097.  1150,  1202, 1250,  1295 

Money,  Stock  of.  in  Country 844,  947, 1205 

Monongahela  River  Consol.  Coal  &  Coke 

Co 33,    604 

Monongahela  Street  Ry 1167 

Monroe  (La.)  Elec.  Light  &  Wat.  Wks.  Co.    345 

Montana  Coal,  Iron  &  Coke  Co 137 

Montana  RR 1167 

Monte  Cristo  Ry 492 

Montgomery  (Ala.)  Light  &  Power  Co....      35 

Montgomery  (A'a.)  Street  Ry 698 

Montgomery  (Ky.)  Water  Co 88 

Montreal  &  Prov.nce  Line  Ry 390, 1220 

Montreal  Street  Ry 1 117 

Montville  Street  Ry.  of  Connecticut.  182,    342 
Moore  County  &  Western  RR...182,  236,    437 

Morris  &  Essex  R 8 1167 

Mount  Vernon  (111.)  Electric  Light  Co....    290 
Mt.  Vernon-Woodberry  Cotton  Duck  Co. .    345 

Multiple  Valve  Coupling  Co 1272 

Municipal  Bonds.  SeeQuoT.Sup.(mthly.) 

See  State  and  City  Supplement. 
Municipal  Gas  Co.  of  Chicago... i> 9 2,  767.    81 6 

Munising  Ry 602 

Muscatiue  (lowa)  Water  Co 88 

Muskegon  Grand  Rapids  &  Indiana  RR. .    492 

Taj  ashville  Chattanooga  &  St.  Louis  Ry., 

H  286,  544,  «43.  662,  864, 1220 

Nashville  Florence  &  Sheffield  Ry 646 

Nassau  Electric  RR 1220 

Natalie  Anthracite  Coal  <  o 10>5 

National  Asphalt  Co. .345,  544,  700,  816, 1  72 

National  Glass  Co  345 

National  Gramophone  Co 290 

National  Lead  Co 345,    392 

National  Leather  Co 700 

National  Linseed  Oil  Co 1-9 

National  Ry.  of  Tehuantepec 342 

National  Roofing  &  Corrugating  Co..2R9,    345 
National  Salt  Co... 557,  601.  862,  866, 

1015,1118,1123,1272 

National  Starch  Co S92,    816 

National  Steel  Co M15 

National  Sugar  Refining  Co 557 

National  Telephone  &  Telegraph  Co 88 

National  Tin  Plate  Co 1272 

National  Tube  Co 235,240,392     866 

National  Wall  Paper  Co.. -.33,  137,    345,1313 
Nat.Wire  Corporation  of  N.  Haven,  Conn.    )  39 

Natural  Food  Co 1272 

Navassa  PhosphateCo 700 

Nebraska  Board  of  Transportation 1067 

Newark  (O.)  &  Granville  Street  Ry 492 

Newark  (O.)  Water  Co 1169 

New  Brunswick  (  anuel  Coal  Co 139 

Newburg  (N.Y.)  Electric  Ry . . .     29,  864,    9 1 3 
Newburg  (N.  Y.)  Light  Heat  &  Power  Co.  10 1 5 

New  Central  Coal  Co  700 

New  England  Brick  Co  1070,  1123 

New  England  Cotton  Yarn  Co.  286,  345,    866 
New  England  E'ect.  Vel.icle  Trans.  Co...  1313 

NewE.  Gas  A  Coke  Co 392,604,  t>64,    767 

New  England  Street  Ry 84 

New  England  Telep.  &  Tel  eg.  Co 33 

New  Knglaud  Water  Works  Co 1169 

New  Haven  Iron  &  Steel  Co 557 

New  Jersey  &  Philadelphia  Ry 342,    698 

New  Mexico  Ry.  &  Coal  Co 1220 

N.  Omaha  Thomson-Houston  Elec.  Light 

Co. 345,  1273 

New  Orleans  City  RR 1270 

New  Orleans  <v  North  Eastern  RR...751,  91 0 

New  Orleans  Water  Works  <"o s<><; 

New  River  &  Kanawha  Coal  Co 1273 

N.  O.  &  West.  KK'J  6,288.  I<7,  751,809,  1067 
Newp't  News  &  OKI  Point  Ry.  <k  Elec.  Co.    286 

Newtown  <te  Flushing  (N.  Y.)  Gas  Co 189 

N.  Y.  Bklyn.  &  Jersey  <  ity  Rapid  Trans.     864 

New  York  <fc  Canada  RR       390 

N.  Y. Cent.  &  Hud.  K.  RK.29.  84.2H6,  437, 

489,  502.  608,809,964,  1121,  12'JO 
N.  Y.  Chicago  &  St.  Louis  KR.    342,  964,  1*70 

N.  Y.  City  District  Water  Supply  Co 185 

N.  Y.  City  Exports  anil  Imports  (weekly). 

See  Com.  an'i  Mis.  News. 
N.  Y.  City  Foreign  Trade  ...13.  166,  271,  1100 

New  York  Connecting  RR. 91 8 

N.  Y.  <te  Cuba  Mall  SS.  Co.  (Ward  Line)...       88 


Page. 

New  York  &  East  River  Ferry  Co 392 

N.  Y.  Elec.  Vehicle  Transnortation  Co. ..    290 

New  Yori£&  Harlem  RR.T 29,1220 

New  York  &  Hoboken  Ferry  Co 1070 

New  York  Loan  *  Improvement  Co 1273 

New  York  New  Haven  &  Hartford  RR. 

30,  643,  636,  1013,1221 
New  York  Ontario  &  Western  Ry..    285, 

288.  542.  556,  1013,  1067,  1270,  1311 
N.  Y.  &  Pa.  Telephone  &  Telegraph  Co...  1123 

New  York  Phila.  &  Norfolk  RR ...    809 

New  York  &  Ottawa  RR 135,    646 

New  York  &  Queens  Co.  Ry 339 

N.  Y,  &  Queei.s  Elec.  Light  &  Power  Co..    185 

N.Y.  Shipbuilding  Co 493.557.    970 

N.  Y.  Stock  Ex.  Clear.  H.  Trans. ..322, 948, 1100 

N.Y.  Suburban  Water  Co 392, 1123 

New  York  Susqnehanna  &  Western  RR. 

2:-6,  698,  75i,8<>8, 1013 

New  York  Telephone  Co .139,    290 

New  YorkTrust  Companies 186 

N.  Y.,  Westchester  &  Conn.  Traction  Co.       30 

New  York  <fe  Westchester  Water  '  "o 185 

New  York  Wyoming  &  Western  RR 1311 

Nicaragua  Canal 1169, 127.< 

Niles-Bement-PondCo. 290, 1015 

NipeBayCo 88 

Norfolk  (Va.)  &  Atlantic  Term.  Co... 492,    544 

Norfolk  Heat  Light  &  Power  Co 185 

Norfolk  (Va  )  Ice  Co  290 

Norfolk  &  Western  Ry....l35,  233,  23P, 

490,497.809,    864 

North  American  Co 27, 1273, 1313 

North  American  Turquoise  Syndicate 915 

North  American  Fisheries  Co 33 

North  Detroit  Electric  Ry 603 

North  Jersey  Gas  Co 1273, 1313 

North  Jersey  Street  Ry .. 1121,  1^70 

North  Packing  &  Provision  Co 493 

North  Shore  Gas  Co.  of  Waukegan,  111..  .  10 1 5 
Northampton  &  Amherst  Street  Ry..544,    964 

Northern  Central  Ry 182 

Northern  Liberties  Co 33 

Nor.  Pac.Ry.30,236,342,544,  598,  642, 
647,  698.  964, 1015,  1016,  1167,  1270,  1311 

Northern  Pacific  Terminal  Co 84 

Northern  RR.  of  New  Jersey 30 

Northern  Ry.  of  Costa  Rica 437, 1067 

Northwestern  Coal  Ry 698 

Northwest.  Elevated  RR.  of  Chicago.135, 1068 

Northwestern  Telegraph  Co 1313 

NorwalkTram.Co.of  So.  Norwalk...603,  1311 
Nova  8cotia  Iron  &  Sieel  Co.^ 392,    506 

Oakland  Gas  Light  &  Heat  Co 239 
ccidental  Development  Co.  of  Boston.  1170 

Oceanic  Steamship  Co 290, 1 070 

Ogden  Gas  Co.  of  Chic.438,  506,  8 1 6,  970, 1223 

Ogden  <*  Lucin  RR 84 

Ogden  (Utah)  Water-Works  Co 867 

Ohio  &  Indiana  Natural  &  Ul.  Gas  Co 1015 

Ohio  River  RR 1167 

Ohio  River  &  Charleston  Ry 343 

Ohio  Southern  RR 182 

Omaha  Council  Bluffs  &  Sub.  (Elec.)  Ry..    236 

Omaha  Kansas  City  &  Eastern  RR 492 

Om.  &  St.  L.  RR  30,  645,  913,  1221, 1270,  1311 

Omaha  8treet  Ry 237,    492 

Omaha  Waterco 239,    915 

Oregon  RR.  &  Nav.  Co. ...233,  381,  603,  960 

Oregon  Short  Line  RR .233,  864,  961 

OrinocoCo 866.    9)5 

Osborn  Mills  of  Fall  River 237 

Oskaloosa  (la.)  Water  Co 506,    557 

Ottawa  (111.)  Ry.  Light  <te  Power  Co 1013 

Pacific  Anthracite  Coal  Co 1070 
aeitic  ■  oast  Co 912,  1010,  1018 

Pacific  Coast  Oil  Co 1273 

Pacific  Was  Improvement  Co. 700 

Pacific  Mail  SS.  Co...  13 3,  la 8,  867,970, 

1015,1070,  1273,  1313 
Pacific  States  (Bell)  Telep.  <fc  Teleg.  Co...    392 

Page  Wire  Fence  Co..  29') 

Pan-American  Exposition  Co 290,    393 

Panama  Canal 1 1 7o 

Panama  RR 492,  544,  1270 

ParkSteelCo 139 

Parral  &  Durango  RR.  of  Mexico 1270 

Parsons  (Kans.)  Water  <fc  Gas  Co 393 

Paterson  &  Pass.  Gas  &  Elect  Co.. 33.  36,  1273 
Paterson  Passaic  &  Suburban  Telep.  Co..  867 
Pecos  Irrigation  &  Imp.  Co.  of  N.  Mexico  713 
Pecos  Valley  &  Northeast'nRy.33»,  964,  1311 

Peekskill  Gas  Co 9i5 

Peekskill  (N.  Y.)  Lighting  &  RR.  Co.  139,    913 

Peekskill  Traction  Co 914 

Pembroke  Street  Ry 1167 

Peninsula  &  Occidental  Steamship  Co 139 

Penins.  Water-Wks.  Co.  of  Newp't  News.    867 

Pennsylvania  Co 1311 

Pennsylvania  Coal  Co 1223,  1313 

Pennsylvania  RR..30, 135,  698,  809.  864, 

914,1013,  1068,  1121 

Pennsylvania  Salt  Mfg.  Co 9'5 

Penn.  Steel  Co 393^507.816.915,970,1313 

People's  Co  operative  Ice  Co.  of  N.  \r 290 

People's  Gas  i  o.  of  Chicago 438 

People's  Gas  &  Elec  Co  of  Oswego,  N.Y.      33 
People's  Gas  A  Elec.  Co.  of  Peoria... 915. 1273 
People's  Gas  Light  it  Coke  <  o.  of  Chicago. 
33,  239,  506,  767,  817,  867,  970,  10i5, 

1  123, 1170,1223 
People's  Power  Co.  of  Rock  Isld.,  etc..  111.  290 
Peo.I>e..VE.RR.30,  135  237.288,492,  646,1221 

Peoria  (Hl.l  Gas  1  ight  &  Coke  Co 915 

Peoria  A  Mattoon  KK 288 

Peoria  A  i  eklrj  terminal  Ry 30 

Peoria*  St.  Louis  By, 288 

l.  re  Marquette  RR 646,698,731,  1312 

PerklomenRB 1018 

Petersburg  (Va.)  Gas  Light  Co. L278 

Petroleum  Exports  196,  33  i.  '.>-j<;.  1080,  U29 
Philadelphia  Elec   Co      ...185,239,346,    893 

Philadelphia Traotlon  Co 2ss 

Philadelphia  Wilmington  A  Bait.  RR 2»» 

Phillips  nan  in.  of  Pa..  700 

Phoenix  Mills  Oo l.>7o 

Plllsbury  Washburn  Flour  Mills  Co.  Ltd..  1123 
Pioneer  Silk  Co 107o 
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PittsburgCo 1170* 

Pittsburg  &  Allegheny  Telephone  Co..  ..  700 
Pitts.  Bess.&  L.  E.285, 1121, 1167.  1221, 1270 

Pittsburg  Binghamton  &  Eastern  RR 343 

Pittsburg  &  Birmingham  Traction  Co 343 

Pittsburg  Brewing  Co 1119* 

Pittsburg  &  Castle  Shannon  RR 492, 1221 

Pitts.  Cin.  Chic.  &  St.  Louis  Ry 135,    698 

Pittsburg  Coal  Co 713 

Pittsburg  Fort  Wayne  &  Chicago  Ry 39 1 

Pittsburg  Painesville  &  FairportRR.l  82,  343 
Pittsburg  ShawmutA  Northern  RR.  1013, 1270 
Pitts.  Valve  Foundry  &  Construe.  Co.. 33, 1015 
Pitts.  &W.  RR..  183,  288,  391.698,  809,  1009 

Pittsburg  &  Western  Termin  al  RR 391 

Pittsfleld  (Mass.)  Electric  Ry 603 

Planters' Compress  Co  1070.1170 

Plymouth  &  Kingston  Street  Ry 1167 

Portage  (Wis.)  Water  Co 1223 

Port  Arthur  Channel  A  Dock  Co 604 

Portohester  (N.  Y.)  Street  Ry 1121 

Portland  Gold  Mining  Co.  Cripple  Creek.  1015 

Portland  &  Rumford  Falls  Ry... 911 

Portsmouth  (N.  H.)  Gas  Elec.  L.  &  P.  Co.  1223 

Portsmouth  (Va.)  River  Front  Ry 288,    544 

Portsmouth  (Va.i  Street  Rv 183,  343,    544 

Portsmouth  (O. )  Telephone  Co J 124 

Pratt  &  Whitney  Co 139. 185,  393, 1023 

Pressed  Steel  Car  Co 290,713,970,  1070 

Price,  McCormick  &  Co 139,  290,  393,    438 

Proctor  &  Gamble  Co        713,817,    915 

Provisions  Exports..  196,  354,  926, 1080, 1229 
Pullman  Co 604,817,  862 

Quebec  Bridge  Co 603 

uebeo  Central  Ry 698 

t-uebeo  &  Lake  St  John  Ry 183,  391 

Queens  Borough  Elec.  Light  &  Power  Co.  664 

Quincy  Mining  Co 185 

Quincy  Omaha  &  Kansas  City  Ry 288,  544 

Quotation  Supplement  for  July  7,  Aug. 

4,  Sept.  8,  Oct.  6,  Nov.  3,  Dec.  8  will  be 

found  at  end  of  this  volume. 

rjacine  (Wis)  Water  CoJ 1170 

■»■  ailroadBuil  ding  in  1900 1312 

Railroad  Consol'd.  |  See  Inv.  Sup.|(quar.) 
Railroad  Earnings    See  Editorial  Articles 
(monthly).    See  Bankers'  Gazette  and 
Investment  and  RR  Intel,  (weekly). 
Railroad  Stock  and  Bond  List.    See  In- 
vestors' supplement  (quarterly). 
Railroad  Stocks  and  Bonds,  Prices  of.  See 
Bankers'  Gazette  (weekly).    See  Quo- 
tation Supplement  (monthly). 

Railway  Equipment  Co 185,  1119, 1233 

Railway  Electric  Refrigerating  Co 1124 

Railways.Company  General.85, 237, 91 1 ,  1013 

Rapid  Transit  in  N.  Y.  City 698,  864,  1121 

Rapid  Transit  Subway  Construction  Co. .    699 

Reading  Co 85,  288,  748,  756,  1312 

Reading  Belt  RR  751 

Reading  (Pa.)  Foundry  Co 1223 

Reece  Button-Hole  Machine  Co 88 

Repub.  Iron  &S  Co. 436, 453,557, 1124, 1170 

Richmond  Coal  Mining  &  Mfg.  Co 920 

Rich.  Fred.  &  Potomac  RR 1068, 1217 

Richmond  &  Manchester  Ry 30 

Richmond  &  Mecklenburg  RR 1121 

Kich  Nicholas  Irvine  &  Beattyville  RR.  85 
Rich.(Va.)Pas.&  P.Co. 30,85, 183,288,  343,    699 

Riker  Electric  Vehicle  Co 1170 

BioGrande  RR 136 

Rio  Grande  Southern  RR 389 

Rio  Grande  West.  RR.. 339.  343,  1064,1071 

Rio  Hondo  Copper  Co 1124 

Rochester  &  Pittsb.  Coal  &  Iron  Co 817 

Rochester  &  Suburban  Ry 699 

Rochester  &  Sodus  Bay  (Elec  )  Ry 391 

Rocky  Mountain  Paper  Co.  of  New  York .  1273 
RogersLocomotiveW.Co.438, 1124, 1170,  1273 

Royal  Electrib  Co.  of  Montreal 239, 1070 

Royster  (F.  S.)  Guano  Co 346 

Rubber  Goods  Mfg  Co 239,393,    438 

Rutland  RR..82, 437,  808, 864, 914. 1068, 

1165,1270 

Safety  Car  Heating  &  Lighting  Co 1223 

Saginaw  Suburban  (Electric)  Ry 288 

Saginaw  Tuscola  &  Huron  RR 30 

St.  (  lair  Madison  &  8t.  Louis  Belt  RR...      30 

St.  John's  &  Lake  EustisRR 2~8,    391 

St.  J.  &Gr  I  Ry.  183,  233,391,809.859,  1221 
St.  Lawrence  R.  Co.  of  Massena.N.Y\920,  1223 

St.  Lawrence  &  Adirondack  Ry... 1312 

St.  Lawrence,  <-  as,  Elec.  &  Transp.  Co  . .      88 

St.  L.  Iron  Mountain  &  South.  Ry. 1121 

St  Louis  Kansas  City  &  Colorado  RR....    603 

St.  Louis  National  Stock  Yards 140 

St  Louis  <fc  San  Fr.  RR  30,  85,  233,  237, 

437,696.  7<8,  762,809,  1013,  il67,  1221 

St.  Louis  Smelting  &  Refining  Co ..    346 

8t.  L.  Southwest.  Ry  ...287,696.699,  809 
St.   L  Term  Cupple's  Sta.  &  Prop'y  Co..  1070 

8t.  Louis  Transit  Co .  1270 

St  Paul  &  Duluth  RR 30 

Sandusky  (O.)  Gas  &  Electric  Co 867 

8alina&  Southwestern  Ry 237,    603 

Salt  Lake  City  Water  &  Elec  Power  Co. .  1 40 
Sandusky  BellevueMonrov'e&Norw.  Rv.  646 
San  Francisco  <fe  North  Pacific  Ry...l36,  339 
Ban  Francisco  <fc  San  Joaquin  Vai.  Rv  ...  964 
San  Pedro  Los  Angeles  &  Salt  Lake  Ry..  1312 

Santa  Fe  &  Grand  Canyon  RR 544 

Santa  Fe  Prescott  A:  Phoenix  Ry 859 

Sargent  Automatic  Ry.  Signal  Co 37 

Savannah  (Ga.)  Union  Station  Co 343 

8oheneotady  By 544 

Schoenhofen  (Peter)  Brewing  Co 239 

Schuylkill  Brewing  Co 239 

Sohuv  kill  A  Juniata  RR 136.  SOU,    864 

Schuylkill  Trao.  Co.  of  Girardville,Pa.85,    288 

Schwart /.child  *  Sulzberger  Co 609 

Soranton  (Pa.)  Ry 4»2 

Seaboard  Air  Lino  Ry.    SO,  85,  1  83.  343, 
3  ■•1.54  1.603,646  699,751,765,864,914,1167 

Seattle  (Wash  )  LleetrloCo 438,1221 

Seattle  &  San  Francisco  Ry.  &  Nav.  Co., 

699,  964,  iocs,  1167 

Shawmut  Oil  Co    962 

Sharon  (Pa)  Steel  Co 140,    438 
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Sharon-Youngstown  Consolidation 1013 

Shelby  Steel  Tube  Co 289, 1074 

Shelbyville  &  Bloomfleld  RR 183 

Sherman  Shreveport  &  So.  Ry.85,  1115, 1121 

Sheboygan  (Wis  )  Natural  Gas  Co 1224 

Shore  Line  Ry.  of  New  Brunswick 136 

Silver  and  Gold  Coins.  Prices  in  N.  Y. 

(weekly).    See  Bankers'  Gaz.  Prices  in 

W  London.  See  Mon.  and  Com.  Eng.  News. 

Silver  Springs  Ooala  &  Gulf  RR 233,    237 

Singer  Mfg    Co 604,867,1224,1273 

Sioux  City  Stock  Yards  Co 817, 1124 

Sloss-Sheftield  Steel  &  I.  Co.185, 557, 970,  1 2  U 

Solomon  RR -'37,    60S 

So.  Jersey  Gas,  El.  &  Tr.  Co.492, 603,7.3,  1270 

South  Side  Elevated  RK.  of  Chicago 237 

Southern  Car  &  Foundry  Co 1273 

Southern  Cotton  Oil  Co 33 

Southern  Illinois  &  Missouri  Bridge  Co..  1221 

Southern  Indiana  Ry 751 

Southern  Mining  Co.  of  Georgia .346,    393 

Southern  Missouri  &  Arkansas  RR 864 

So.  PacifloCo.85, 391, 492,864,914, 1013, 

1309,1312 

Southern  Pacific  RR  of  Cal 136 

Southern  Pacific  Co.  Abstract  Mtge 1314 

Southern  Ry.20,  85, 183, 286,  436,  445, 

809,  j0o8, 1167,  1221,  1273 

Southern  States  Lumber  Co 1279 

Southern Trac'n Co. of  "ittsburg,  Pa.864,    914 
Southern  (Bell)  Telephone  &  Teiegr'h  Co.      88 

Southwestern  RR.  of  Georgia 809 

Spartanburg  (S.  C.)  Water  Works  Co 506 

Springfield  Gas  Co 920 

Springfield  (Mass.)  Street  Ry 30,    69tf 

Spring  Valley  Coal  Co 1273 

Squire  (John  P.)  •&  Co 88,713,  1273 

Standard  Butterine  Co 713 

Stand.  Carbide  Gas  Co.  of  N.Y.  C....346,    393 

Standard  Chain  Co 290 

Standard  Gas  Light  Co 1273 

Standard  Harrow  Co 1170 

Stand.  L.  &  P.  Co.  of  Ft.  Worth  346,  506,    867 

Standard  Milling  Co 920 

Standard  Oil  Co 290.970,  1273 

Standard  Rope  &  Twine  Co 601,  604'    817 

Standard  Rubber  Shoe  Co 1313 

Standard  Shoe  Machinery  Co 393,  1074 

Star  Match  Co 1124 

State  Bonds.  See  Bankers'  Gazette(week- 
ly).    See  Quo.  Sep.  (monthly). 

State  &city  Department 44,  96, 147, 

198,  249,  303,  356,  408,  460,  512,  564, 
616,  670,  720,  773,  82  >,  875,  928,   980, 

1030,1081,  1132,1182,  1231,  1280,1323 

State  &  City  Department  Index 825 

State  &  City  Sup.Oct.  20,at  end  this  vol. 
Stattn  Island  Terra  Cotta  Lumber  Co...    346 

Steel  Companies  664 

Stephenson  to.  (John) 140 

Stephenson  Car  Co ..88,  140,    713 

Sterling  White  Lead  Co.  of  Pittsburg 1074 

Stetson,  J.  B.,  Co  1313 

Stook   and   Bond    Market    and    Prices 

(weekly).    Sec  Bankers'  Gazette. 
Stocks  and  Bonds  Tables.  See  Investors* 
Supplement  (quarterly). 

Stock  Quotation  Telegraph  Co 1023 

Stocks  and  Bonds.  General  Quotation  all 
Classes  (monthly).    See  Qco.  Sop. 

Stocks  coal  Co 713 

Stocks,  Range  in  Prices  of.    See  Quota- 
tion Supplement  (monthly). 

Storage  Power  Co  83 

Stoughton  Gas  A  Electric  Co 140 

Stratum's  Independence 1273 

Street  Ky.  Secur.  SeeQco.Sup.  (monthly). 
Street  Railway  Supplement  for  Nov. 

24  at  end  of  this  volume. 
Street  Ry.  and  Tract.  Co.  Earnings.    See 

Inv.  and  RR.  Intelligence  (weekly). 
Structural  Iron  &  Steel  Co.  of  Baltimore.    239 

Stuttgart  &  Arkansas  River  RR 1121 

Sub-Treasury,  N.  Y.,  Daily  Transactions 
at  (weekly).    See  Bankers'  Gazette  or 
Commercial  and  Miscellaneous  News. 
Suburban  Electric  Co.  of  Covington,  Ky. 

290,  713,  1023,  1124, 1170,  1273 

Summit  Branch  Coal  Co      920 

Superior  Rapid  Transit  Co 343 

Superior  Water,  Light  &  Power  Co.. 393,    438 

Susquehanna  Electric  Power  Co 290 

Susquehanna  Iron  &  Steel  Co .290,    817 

Switt&Co. 454,    506 

Syracuse  &  Oneida  Lake  Electric  Ry 345 

Tacoma  &  Columbia  River  Ry.493,  646, 131 2 
acoma  Eastern  RR. 343 
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Tacoma  Land  &  Improvement  Co 970 

Tacoma-Seattte  (Electric)  Ry 288,    699 

Tallahast-ee  Southeastern  RR 964 

Tamarack  Mining  Co Ii24 

Telegraph   and  Telephone   Stocks,   etc. 
Prices  of.    nee  Quot.  Sufp.  (monthly). 
Telp.  Telg.  &  Cable  Co.  of  Am. 37. 88, 557, 1170 
Temple  Iron  Co.  of  Scranton,  Pa....  11 24,  H70 

Tennessee  central  Ry —  964, 127<> 

Tennessee  Coal  I.  &  RR.  Co..37,  713,  767, 1313 

Terminal  RR.  Assn.  of  St.  Louis 914,    964 

Terre  Haute  (I  d.)  Electric  Co 493,    603 

Terre  Haute  &  Indianapolis  RR 8)0 

Terre  Haute  &  Logansport  Ry 183 

Texas  <  entral  RR 860 

Texas  &  New  Orleans  RR 183,438,    864 

Texas  &  Pacific  Coal  Co 1175 

Texas  <fe  Pacific  Ry .288,    699 

Texas  Railroad  Commission 183,    393 

Texas  Sabine  Valley  &  Southwestern  Ry.  :-<43 
Third  Ave. (N.Y.) RR  30,  699, It 21. 1168,  1312 

Tiffin  (Ohio)  Light  &  Fuel  Co 1074 

Toledo  &  East  St.  Louis  RR 136 

Toledo  &  Ohio  <  entral  Ky.180  8' 0,865.  1068 
Toledo  &  Ohio  Central  Extension  RR.810,  10 1 3 

Toledo  Saginaw  &Muskegon  RR 31,      85 

Toledo  Peoria  &  Western  Ky 961 

Toledo  St.  Louis  &  Kansas  City  RR..31, 

85,  136,  237,  438,  544,    751 
Toledo  St.  Louis  &  Western  Ry..85,  183, 

237, 343,  438,    544 

Toledo  Terminal  RR 699 

Tonawanda  (N.  Y.)  Lighting  Co 867 

Topeka  Water  Co 239 

TorringtonCo 557,  912 

Treasury.  Report  of  the  Secretary >  1 71 

Trenton's  Gas  &  Electric  Co 1V73 

Trenton  (N.  J.)  Milling  Co. 236 

Tri-City  Ry.  of  Davenport,  Iowa 964 

Trinitv  Copper  Co 867, 1<  74 

Trion(Ga.t  Mfg.  Co  1175 

Tripler  Liquid  Air  Co 1175,  1224 

Tropical  Fruit  &  Steamship  Co 37 

Trow  Directory  Print'g  &  Bookbind'g  Co.  962 

Troy  Steel  Co.. 239,817  867,  U24 

Trust  Companies  in  N.  Y.  and  Brooklyn..  186 
Trust  Co.  Stocks.  See  Bank  and  Trust  Cos. 

Tuscaloosa  (Ala.)  Water  Co 920 

Twin  City  Rapid  Transit  Co ...699,  H68 

Tyrone  (Pa.)  Gas  &  Water  Co 1023 

Ulster  &  Delaware  RR 136 
nion  Carbide  Co 920 

Union  Depot  &  RR.  Co.  of  Denver 343 

Union  Electric  Co,  of  Dubuque 343,    430 

Union  Gas  &  Electric,  Bloomington,  111..  1313 
Union  Iron  A  Steel  Co.  of  Ironton,  Ohio..  1273 
Union  Pac.  RR...85,  233,  237.  6u3,  *65, 

908,960,  966 

Union  Station  Co.  of  Savannah 140 

Union  Stock  Yards  Co.  of  San  Fran 239 

UnionTalcCo  920 

Union  ierm  Ry.  of  Sioux  City,  Iowa....       31 

Union  Traction  Co  of  Tndiana.  1013 

Union  Trac.  Co.  of  Phila 600,  646, 1068 

Union  Traction  Co.  of  Pittsburg 343 

Union  Typewriter  Co 6t)9 

United  Electric  Co.  of  New  Jersey 1273 

United  Electric  securities  Co 140,    185 

United  Fruit  Co 393,713,  1011,  1«  20 

United  Gas  Improvem't  Co.37,  609, 1175,  1273 

United  Light  &  Power  Co.  of  N.  Y 1273 

United  Lumber  &  Timber  Co 1124 

UnitedN.  J.  RR  &  Canal  Co 1221, 1270 

United  Power  &  Transportation  Co.. 699, 

1124,  1312 

United  Railways  of  St.  Louis 31,  8t>,    343 

United  Shoe  Machinery  Co 393 

U.  8.  Bobbin  &  Shuttle  Co 1074 

U.  8.  Bonds  Held  to  Secure  Deposits  and 

Circulation....  166,  321.630,  844,  947,  1205 
U.  S.  Cast  Iron  Pipe  &  Found.  Co.88, 454,  1 124 

U.S.  Det.t 1)5,  215,  581,  841,943,  1201 

United  States  Flour  Milling  Co.. 185,  239, 

346,  393,  506,  817,  920,  1074 

United  States  Glass  Co  346 

U.  8.  Gov.  Rev.  and  Expend.117, 321,  947, 1151 
U.  8.  Imports  &  Exports  (monthly) . .  1  >  5, 

318,892,1045,1202 

U.  S.  Leather  Co 557,    817 

U.  S.  Legal  Tenders  and  Nat.  Bank  Cur- 

r'cy  Movements. 167,321, 630, 844, 946, 1205 

U.  S.  Mining  Co 346,  1175 

U.  S.  Mints,  Coinage  by. ...118,  32',  630, 

844,  947,'1205 

U.S.  Oil  Co 817,  1273 

U.  S.  Pneumatic  Horse  Collar  Co 140, 

239,506,713,817,  1124 


Page. 

United  States  Printing  Co 1313 

U.  8.  Rubber  Co 37,1274,  1317 

U.  8.  Securities  Market  nnd  Price  (wkly.) 
Sec  Bankers'  Gazette.  Daily  Prices  in 
London  (weekly),  See  Monetary  and 
Commercial  English  News.  Monthly, 
See  Quotai  ion  Supplement. 

U.  S.  Standard  Voting  Machine  Co 1274 

U.  S.  Telephone  Co.  of  Cleveland 1124 

U.  8.  Telephone  &  Telegraph  Co       713 

U.  8.  Ireas.  Cur.  Holdin  s.117,  321,  947, 1152 

U.  8.  Tube  Co 1074 

U.  8.  Wire  &  Nail  Co 290 

United  Telegraph  Telephone  &  Eleotrio 

Co.  of  Hyde  Park,  111 867 

United  Traction  Co.  of  Albany,  etc. ..346,    544 
United  Traction  Co.  of  Pittsburg....  180, 1271 

Upper  New  York  Water  Co 186 

Utah  Fuel  Co 92o 

Utah  Light  <fe  Power  Co 868, 970, 1274 


Van  Choate  Electric ;  Mfg.  Co 
anderbilt  Estate 

Velasco  Terminal  Ry.  Co... 237,  391,  603, 

Vera  Cruz  (Mex.)  Railways,  Ltd .. 

Vermilion  Ry.  &  Light  Co 

Vicksburg  Shreve.  &  Pac.  RR..751,  91 1, 

Vicksburg  Waterworks  Co 290,  393, 

Virginia  Coal  &  Coke  Co 

Virginia  Iron  Coal  &  Coke  Co 393, 

Visalia  &  Tulare  RR 


37 

1221 

1271 

237 

603 

914 

1274 

920 

506 

343 


Wabash  Ry 88,435,  439,1121,1312 
akefield  Water  Co.,  Stoneham.,920. 1274 

Washburn  Wire  Co... 88,609, 1274 

Washington  Brewery  Co.,  Lim 868 

Washington  &  Potomac  RR 136,    699 

Washington  Traction  <fc  Electrio  Co 1068 

Washington  WaterPow.  Co  ,Spokane.289,  646 

Waterloo  (la  )  Water  Co 140 

Watervleit  Water  Co 506 

Waycross  Air  Line  RR 85,    544 

Wellington  ( Kan. )  Water  Work  s 88 

Wells,  Fargo  Co 1317 

Welsbach  Co 37,  506,  1224 

Welsbach  Commercial  Co 88 

Welsbach  Incan.  Gas  L.  Co.,  Lim.,  of  Can.  963 

Welsbach  Light  Co  134 

Westchester  Lighting  Co 1023, 1175, 1224 

WestDuluth  Water  Co 767 

West  End  Street  Ry.  of  Boston 493, 

1121,  1165 
West  End  Tract.  Co.  of  Pittsburg.... 343,    391 

West  Jersey  &  Seashore  RR 234 

West  Side  Construction  Co 87 

West  Troy  Water  Works  Co 186,    506 

West  Va.  &  Pittsburg  RR 810 

West  Va.  Cent.  &  P.  Ry..493,  860,  1168,  1221 
West.  Elec.  Co.  (3ell  Telep.  Mfg.  Co.)506,  1124 

Western  Mar\  land  RR 3i,    865 

West.  N.Y  &  Pa.  RR....31.85,  136,  183, 

339,343,1544,  1064 

Western,  etc..  Roads il6><,  1221 

West.  U.T.  Co. 557,  750,767,1074,1224 

Westinghouse  Air  Brake  Co 862,1224 

v  estinghouse  Electric  &  Mfg.  Co 1274 

Westmoreland  Coal  Co.. 1317 

Wheeling  &  Lake  Erie  RR..31,  34,  179, 

183,391.493,   542 
Wheeling  L.  Erie  &  Pittsburg  Coal  Co.37, 1124 

Wheeling  (W.  Va  )  Steel  &  Iron  Co 1274 

Wheeling  Traction  Co 1168 

White  Knob  Copper  Co.  (Limited)  868 

White  Pass  &  Yukon  Ry 136, 1168, 1221 

Wichita  Falls  Ry 855 

Williamsport  &  North  Branch  RR t03 

Willimantic  (Conn.)  Gas  &  Elec.  Lt.  Co. . .    290 
Winchester  Ave.  RR.  oi  New  Haven.. 85,    237 

Wiscasset  &  Quebec  RR 603 

Wisconsin  Central  Ry. ...  49 1 ,  603,  8 04,  811 

Wisconsin  Minnesota  &  Pacific  Ky 751 

Wisconsin  (Bell)  Telephone  Co 1)24 

Wisconsin  Traction  Light  A  Power  Co...    493 
Witherbee.    herman  &  (Iron)  Co.  of  Port 

Henry,  etc.N.  Y 88 

Woolson  Spice  Co .920, 1175 

Worcester  (Mass.)  Gas  Light  Co 868, 1074 

Worcester  Consolidated  Street  Ry..l068, 1271 
Worcester  Nashua  &  Rochester  RR 1271 

York  County  Trac   Co 31,  343,    544 
oungct'n  (O.)  G.  &E1.  L  Co.506,  767, 1023 
Youngstown  Sharon  Railway  &  Light. 

Co... :...  1312 

Youngstown  <0.)  Iron,  Sheet  &  Tube  Co..  1175 

Youngstown  (Ohio)  Telephone  Co 1124 

YubaElectric  Power  Co... 140 


IWDEX    TO    ST/kTE    AND    CITY    BErAftTWENT. 


In  the  following  index  reference  is  made  by  the  page  number  to  every  item  regarding  State,  city,  town  or  county  finances  published  in 
the  Chronicle  since  the  issue  of  October  13,  1900,  not  excluding  matter  contained  in  the  current  number.  Full-face  types  reler  to  latest 
reports  of  total  debt,  assessed  valuation,  &c.  In  the  Chronicle  of  October  20, 1900,  pages  825,  to  828,  an  index  was  given  to  the  items 
appearing  from  the  beginning  of  July  up  to  and  Including  October  13.  The  two  indexes  together  therefore  cover  everything  published  in  the 
State  and  Citt  Department  in  the  present  volume. 


Adams,  N.  Y..875. 1183, 1280 
dams  Co.,  Ind 1323 

Adams  Co.  Sen.  Dist.  No. 

23,  Wasb 875 

Akron,  Ohio 875,  1081.128U 

Alabama. 875,  1183,12s" 

Albany,  Mo 929 

Albiou  Sch.  Dist.,  Neb.... 1231 

Alden.  Minn 1132 

Alexandria.  N.  Y 929 

Alleean,  Mich 929,  1183 

Allegheny,  Pa 98J,  1231 

Allegheny  Co..  Pa 1081 

Allegheny     Third    Ward 

Sch.  Dist.  Pa 875,  980 

Altoona,  Pa H32 


Amarillo,  Tex 929,  980 

Amboy,  Minn 1030,1132 

Amesbury,  Mass ...1030 

Amnerst.  Wis 1231 

Amsterdam,  N.  Y..  .982. 1280 

Apache  Co..  Ariz 8*5 

Arizona 823 

Arkansas 823 

Asnley,  Ohio v80 

Aaotin  Co.  Sch.  Dist.  No. 

25,  Wash. 1231 

Astoria,  Ore 1280 

Atlantic,  Iowa  1280 

Attleborough,  Mass..  1030, 

1280,  1323 
Auglaize  Co.,  Ohio 1323 


Avalon,  Pa 875,  9?9 

Avalon  Sch.  Dist.,  Cal    .  1183 
Avondale,  Ala Iit3,  H2bo 

Baltimore,  Md.  ..  .1132,1280 
arnes  Co.,  N.  Dak ">75 

Barnes  Sch.  Dist.,  Iowa...  980 

Barre,  Vt 929 

Barron  Co. .Wis. 1081 

Bates  Co,  Mo 875,  1081 

Batesville     Special     Sch. 

Di  t..  Ohio 875,  980 

Bayonne,  N.  J..      12M0 

Beach  Ciiy  Ohio 876 

Beaumont,  Tex ''80,1081 

Beaver,  Pa.876, 1030, 1132, 1280 


Beaver  Falls   Sch.   Dist., 

■  Pa 823 

Beilaire  Scb.  Dist..  On1o..lu»l 
Belle  Fourche  Sch.  Dist. 

No.  1.  S.  Dak... 87H,  iO«l 

Belleville,  Out 823, 1081 

Bellevue.  Ky  87« 

Belmont  Co..  Ohio 1280 

Belvidere,  111 1081 

Bement,  111 981 

Benton  Co..Ind.87d.  1030,  1280 

Bergen  Co.,  N.  J 12H0 

Berkeley,  Va 1S80 

Bessemer.  Ala H83.U2S0 

Bingham   Co.   Sch.   Dist. 

No.  30,  Idaho 1231 


Binghamton.N.  Y 1280 

Birmingham.  Ala 1132 

Blacuhawk  Co..  Iowa.876, 1030 

Boone  Co..  Mo 876 

Boston,  Mass 1183,1281 

Kuwling  U-reen.  O...1081,  J281 
Bnzeman.  Mont. 876, 1132. 1281 

Braddock,  Pa 823 

Bradford,  Ohio 1231 

Bradford.  Pa 1030 

Brasher,  V.  Y 1281 

Brazoria  Co  .  Tex 1081 

Brenbam,  Tex    876,  1081, 12«1 

Brewster  Co..  Tex 929,  980 

Bridgeport,  Conn 1138 

Bridgeport,  Pa 1323 
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Brighton  Sen.  Dist.  No.  9, 

N.  Y 929 

Bristol.  Tenn 929, 1182 

Brockton,  Mass  .1231 

Brockville,  Ont  1J32 

Brouson  and  Bethel  Tps. 
tch.  Dist.  No.  1,  Mich. 

1183, 1231 

Brookline,  Mass 1183 

Brown  Co.,  Wis       1132 

Browns  v^Wsj,  Minn..  .      929 

Brownsville,  Pa 1281 

Bryau,  Tex 929.  98<> 

BuehaDan  Co.,  Mo 1081 

Bucklaud  Sp'l  Sch  Dist., 

Ohio 1081,  1132 

Bucyrus,  Ohio 929,1030 

Buffalo,  N.  Y...  980,  103c , 

It  81. 1132,  1231,12^1 
Butler  Co.,  Ohio 1082,  1183 

Caddo  Levee  Dist.,  la..  87« 
aldwell.  Idaho       ..     ..Iv81 

California ...875,980,  1081 

Calvert  Co..  Md 1082 

Cambridge,  Mass.  ..    Sj28, 

1030, 108 

Cambridge,  Ohio.  1323 

Canal  Dover.  Ohio 92 .< 

C.nton.Ohio. 823,1323 

Canyon  Co  ,  Idaho.  10.0 

Canyc  n  Co.  Sch.  Dist.  No. 

17,  Idaho 1183 

Canyon  Co.  Sch.  Dist.  No. 

47,  Idaho 10:j0,  1183 

Tape  May,  N.J 1183 

Cape  May  Sch.  Dist,  N.  1. 

929,  1082.  1132 

Carbon  Co.,  Utah 92h,  1082 

Carnegie,  Pa.. U82, 1 323 

Cartoilton,  111  b7« 

Carson  Co..  Tex 1030, 1183 

Carthage.  Ill I2t-1 

Cascade  Co.,  Mont 1281 

Cass  (  o.,  N.  D»k 823 

Catalina  Sch.  Dist.,  Cal. ..1*81 

Cayuga.  Ind 1231 

Central  Falls.  B.  I lis* 

Champaign  Co.,  Ohio U30 

Cbarleroi,  Pa 1132,1231 

Chelspa,  Mass 1231.1281 

Cherry  Co.,  Neb 1030,  1132 

Cberry  vale,  Kan 930 

Chicago.  Ill 1183.1281 

Chicago  San.  Dist.,  III. 8. 3,  876 
Chicago,  South  Park.  111.. 1323 

Chicopee.  Mass 1231,1281 

Christian  Co.,  Ill 103",  1184 

Cincinnati,  Ohio.. 823.  876, 
929,  1030. 1182,  1184, 

1231,  1281, 1323 

Clarksville,  Mo 875 

Cleveland,  Ohio 1183 

Cleveland  Sch.  uis.,  Ohio.  1232 

Cleves  Ohio 930,1080 

Clinton,  Wis 93.1 

Clinton  Co.,  Mo  1280 

Cochise  Co..  Ariz 1*31 

Cofteyviile,  Kan 828 

Cohoes,  N.  Y 823 

Coleman,  Tex 875 

Coles  Co..  III. . .  .876, 1030, 1*32 

College  Hill,  Ohio H84 

College  Hill.  Pa 1 030 

Collingwo  d.Ont 930 

Collins,  Miss 11*1 

Collinwood.  Ohio 82* 

Colorado  City   Sch.  Dist. 

No.  1,  Colo lie* 

Colorado  Springs, Colo  ..  1232 

Columous.Ga 1132 

Columbus,  O    ,1184,  1232,  1323 

Concord,  N.  H 930.1323 

Concordia  Sch.  Dist.,  Kan. 

870,  H82.  1232 

Connecticut (-23, 1*31 

Connellsville,  Pa 87B,  9:0 

Convoy,  Ohio 823 

Cook  Co.,  Ill 9*0 

Coper  Sch.  Dist.,  Cal 930 

Corsicana,  Tex 1232 

Covington,  Ky .  .1030, 1132, 
„     M  1183, 1232 

Crafton  Sch.  Dist.,  Pa.         9-u 

Crowley  Sch.  Dist.,  La 823 

Cumberland  Co..  Tenn 1081 

Cuyahoga  Falls,  Ohio 

1184, 1323 

Dade  Co..  Fla 1232 
alias  Co. .Ala 1232 

Dallas  Co.,  Iowa iosss 

Dallas  Co.. 'lex 1232 

Dacbury,  Conn 623, 1232 

Dansville,  N.  Y 930 

Danville,  Ky  ...876,1232,1281 

Das-el,  Minn 876,  1133 

Dauphin  Co.,  Pa 1281,1323 

Davenport,  Iowa 1'  81 

Dawson  Co.,  Mont 1281 

Dedham,  Mass 1082 

Delaware  823 

Delaware,  Ohio... 876,  930, 

1'82,  \V*A 

DeLeon,  Tex.  824, 1232 

Denton  Co.,  Tex 1281 

Denver,  Colo.... 929,  1133, 

1183.  1232 

DePere.  Wis .s76 

Dickon.  Tenn 876 

Dimmit  Co.,  Tex lc  80 

Doageville,  Wis 1082, 

1'84.  12J1 

Dothan,  Ala 1133,  11 84 

Dubuque.  Iowa 1281 

Duluib,  Minn.. .876,  1082,  1  83 
Dunkirk.  N.  Y...  1082 

Duquesne.  Pa... 824,  1(30,  1828 
Durnam.N.C 8<o 

Eastchester,  N.  Y 1184 
ast  Clevelai  d,  0...824, 1030 
East  Grand  Korku.  Minn. .103(1 
Bast  Hurttord.  Conn  ..  824 
East  Hartford  Fire  Dist., 

Conn 930 

East  Lake.  Ala 1232,51  vH-i 

East  Pittsburg,  Pa...         1080 

<       East  Toronto.  Out 1133 

Ector  Co.,  Tex        .  8?n 

Edwards  Co.,  Tax...  1188, 1888 
Elberon  Sch.  Dist.,  Iowa. 

1181.  1232 
El  Campo  Sch.  Dist.,  Tex. 

824,  98  .1082 

Elmore  Co..  Ala 1   88 

Elm  Twp.  Kan 188] 

E)  Paso   Tex..   ..824,  0 30.  1232 

Empoiia,  Kan 1282 

Enfield,  Conn 1882,  1281 

Erie  Pa 1280 

Erie  Co,  Ohio 1232 

EudoraSch.  Dist..  K&D....I030 
Kvanston.  ohio.9»o,  u:>;i,  123.; 
Everett,  Mass.. 876,  1030,  1232 


Fairfield.  Conn  1232 
arlbault.Minn  ..  .980,1082 

Farmingt  on.  Conn 1 232 

Fern  Bank,  Ohio 824,1281 

Findlay ,  Ohio >-76, 1133 

Flshkill  Landing.  N.Y..      824 

Fitchburg,  Mass .  824 

Flathead  Co.,  Mont 876 

Florence,  Ala ...1082. 1282 

Floyd  Co..  Ga H84,  1  81 

Forest, Ont. i232 

Fort  Atkinson,  Wis.    981,  1184 
Fort  Scott  Sch.  Dis.,  Kan.  821 

Franklin,  La 123; 

Frat.klin.  Pa         876.  981 

Franklin  Sch.  Dist.  No.  33, 

Neb .12*3 

Fredericksburg,  Va 1030 

Freedom  Twp.,  Mo 875 

/Gadsden.  Ala 1184,1233 

VTaffney,  S.  0 1'33 

Qanesville,  Ga  1133 

Gainesville.  Tex ..1181 

Gallatin  Co.  Ill 1323 

Galltpolis.  Ohio  8*6 

Galveston,  'J  ex        823 

Garfield  Co.,  Wash 87'' 

Gaylord,  Mich 824,  878 

Genesee,  Idaho 1082 

Geneva,  Ohio 1323 

Georgia       .      128o 

German  Flatts.N.  Y..1133, 

1233, 1281 

Gervais,  Minn 92<» 

Gladstone,  Mich  1233 

Glen  Rioge.  N.  J 9X2 

Glens  Falls.  N.  Y 876 

Gloucester,  Mass 824, 

1184,  1823 
Gloucester  r0.,  N.  J.  1082, 1184 

Gloversville,  N.  Y 1323 

Gowrie.  Iowa 1030,1082 

Grant  Co.,  Ind .876 

Gravelotte  Sp'l  Scb.Dist. 

No.  5.  Ohio    1030 

Great  Barrington,  Mass.  .  824 
Greensboro,  N.  C....1082, 13'4 

Greenville,  Ala 1181 

Greenville  Co.,  S.  C...       1281 
Guernsey  Co.,  Ohio 1136 

Hagerstown  Md 824 
;milton,  111 876 

Hamilton,  Ohio. 876. 1^30. 

1082,1184,  1233,1281 
Hamilton  Co..  Ohio,.  876,  K  81 
Hancock  Co..  Ga....  1030,  108 i 

Uanrmd.  Cal 1184,1233 

Hardeman  (  o.,  Tex 823 

Hardin  Co.,  Ohio 128' ,  1324 

Harper  Co.,  Kan 981 

Harrisburg  Sch.  Dist.,  Pa. 

1133, 1184 

Harris  Co..  Tex 1031 

Harrison,  N.J 824 

Hartfora  South  Sch.  Dis.. 

Conn       1S33 

Haverhill,  Mass 981.1031 

Daw  Creek  Sp'l  Sch.  Dist., 

Ill  1233 

Hazleton.  Pa 876 

Hearne,  Tex 1233 

Hempstead,  N.Y.824, 930,  1031 

Henderson,  Ky 128I 

Hendricks  Co.,  Ind 1 1 84 

Henry  Co.,  Mo 1081 

Heppner.  Ore 930.1238 

Hespena.  Mich 1233,1282 

Highland  Park,  1 11..  1233, 1282 

Highlands,  N.  Y iosl 

High  Point.N.  C 821 

Hillsboro  Co  ,  Fla 878 

Homer,  Mich IC82,  128* 

Homestead,  Pa 1233 

Homestead  Sch.  District 

Pa 1233 

Honey  Grove  Sch.  Dist., 

Tex 8"4 

Howard  Co.,  Neb 1821 

Hudson.  N.  Y     824 

Hull,  Mass 1233 

Hyaltsviile.  Md 1233 

Iberia     and     St.     Marv 
.rainnge  Dist.,  La...".  930 

ilion,  N.  Y 876 

Indianapolis,  Ind 1324 

Iowa 1C81, 1183 

Jackson,  Mich 875 
ackson,  Ohio 1082 

Jackson.  Tenn     876 

Jackson  Co.,  Ala 51280 

Jacksonville,  Ala &12>o 

Jasper,  Ala 1133, 1184 

Jeannette,  Pa 1282 

Jeff  Davis  Co.,  Tex.... 930,  1*81 

Jefferson  City,  Mo 877 

Jenersi  n  Co.,  Ala. ..1184,  1238 

Jefferson  Co.,  Ohio los< 

Jeflersonvtlle,  Ind. 11  3 

Jenniogs,  La 877 

Jennings  Co..  Ind 877 

Jersey  City,  N.  J 930 

Jess  Valley  Sch.  District, 

Cal 877 

Johnstown.  N.  \ 1133 

Johnstown,  Pa 877,  930 

Kansas  City,  Kan 1 324 
ansas  City,  Mo 877 

Kellogg  Sch.  Dist.  No.,  31, 

Minn 877 

Kent  Co.,  Del Vf*\t 

Kenton.  Ohio       ....  1031,  1233 

Kentuckv 875 

Killir.gly.Coiin.1031.  1188,1184 

Kingfisher,  Okla 1  (82 

Kingfisher  Co.,  Okla 8J7 

Kingston.  N.  Y 1282,1324 

LaayetteOo.,  Mo.. 1183,  1233 
tlkeC     Cdlo  8  7,  1(82 

Lancaster  School  District, 

fu 

LansliiL'burg.  N.  Y.      .8;  | 
Laudenl.iir  Co..  Ala..  1082, 

1133.  1181 

Laurens  Co.,  S.  C 877 

Lawrence,  Mass R24 

s,  ,.  1031 

Lawrence.  N.  V 821.  080 

Lawrence  <  o.,  Mi**  .  884, 

Kit  I.  IDs; 

I.e..  Co..  Ill 1238.1324 

Lee  Co..  Iowa Ids; 

I, .'(.Is  ,v   Grci. villi'  Cnun- 

nes,  out       •■ i'8 1 

1 1  0111. 1.  Ohio 1282 

Lestershtre,  V  n 
Lewiston  Union  Free  S<  b. 

Diet.  N...  in    \     . 
Lexli  irton   Kj 877.  1081 

Lexington,  Mas" 1082 


Lexington  Sch.  Dist.,  Ky. 

823,  8"  7   1031 

Lincoln, Neb 8<5,108t 

Lincoln  Co.,  Wis 1324 

Lincoln  Co.  Sch.  Dist.  No. 

64,  Minn 10=2 

Lindlev,  N.T....  1133,1282 
Little  River  Twp..  Kan...  t29 

Livingston  Co  ,  Mo 1031 

Lockland  Sch.  Dist.,  Ohio    877 

Logan,  Utah 9*3 

Logan  Co..  Ohio 930 

London.  Ohio 930,  081 

London.  Or.t       1233,1282 

Longport,  N.  J 824 

I.-     Angeles.  Cal 823,875 

Louisville,  Ky...  .877.  930, 

1031, 10S3 

Lowell,  Mass  ...1031 

Lucas  Co..  Ohio 128*.  1824 

Ludlngion,  Mich 9N3 

Ludlow,  Mtss 1184.12-2 

Ludlow,  Vt 930,1083 

Lufkin,  Tex  824 

Luverne,  Minn 877.  1031 

Lynchburg,  Ohio       1282 

Lynn,  Mass.     ..1031.1083. 

1133,  IS 82 

Lyon  Co  ,  Kan 1233 

Lyonsdale,  N.  Y  121-3 

McLean  Co.,  Ill 877. 
1031,  1233 
McLellan  Co.,  Tex...  .t'S  ',  1081 

McPber.-ou,  Kan.       H84 

Maco  1,  Ga 824,  930,1282 

Macon  Co..  Mo 823 

Madison,  Neb 9<(i 

Madi>on,  Wis 877 

Madison  Co.,  Ohio 1324 

M>  dlsonville,  Ohio 8  4 

Maiden,  Mass 1181.1324 

Mamaroneck,  N.  Y...  1083 
Manaroneck  Union  Free 

Sch.  Dist.  No.  1,  N.  Y. 

10S3,  1 1 33 

Mansfield,  Ohio 93",  1133 

Marathon,  N,  Y 1233,1282 

Maricopa  Co.,  Ariz 1233 

Marioi  Co.,  Iowa 1083 

Marlborough,  Mass..  1184, 1283 

Marquette,  Mich 930 

Marshall  Co.,  Ala. .  .1233,<}128J 
Marshall  Sch.  Dist.  No.  1, 

Mich 1031 

Marshalltown  Sch.  Dist., 

Iowa ...       ..1184 

Marysville.  Ohio 11*8 

Massillon,  Ohio 877 

Mayfleld,  Ky 1083 

Me.  hanicsbufg.  Pa..  1133, 1233 
Mecklenburg  Co.,  N.  C...  877 

Medtord,  Mass 1233 

Melette,  S.  Dak 1184 

Melrose,  Mass    1. 33,1181 

Memphis,  Tenn.  ..  .1031,  123 1 

Menard  (  o.,  Tex 981 

Mendon,  Mich 1083 

Merced,  Cal 930, 1031, 12  U 

Meriden,  Conn t.77 

Merrill,  Wis 1133 

Micnigan    823,  1030,  1231, 1280 

Middlepon,  N.  Y 8-24,  93  u 

Middlesex  Co.,  Mass. lot- 3, 

1133,1184.1233 

Middlesex  Co..  N.J 1324 

Middlesex  Co.,  Ont.  If83,  1233 

Middletown,  N.  Y 1233, 

283,  1325 

Milesburg.Pa  93o 

Miles  City,  Mont 981 

Milford,  Mass 1325 

Mille  Lacs  Co.,  Minn 1(  83 

Milton,  Pa 1184,1234 

Milwaukee.  Wis 1*83 

Milwaukee  Co.,  Wis 1181- 

Mineral  Wells,  Tex 981 

Miner's  Mills  Sch. District 

Pa 1325 

Minnesota 824 

MinonkSch.  Dis.  No.  1,111.  824 

Mission  Sch.  Dist.,  Cal 930 

Mississippi  Co.  Levee  Dist. 

No.  1,  Mo 930,1'33 

Missoula  Co..  Mont 1283 

Missouri 87o,  lt'81 

Mitchell  Co., Texas  1283 

Mjbile.Ala  1283 

Modesto  lrrig.  Dist., Cal.. 1132 

Montana 824 

Montgomery  Co.,  Ala. 1184 

11280 

Montpelier,  Yt loal 

Montreal,  Canada 980 

Mound  City.  Mo 875 

Mount  Healthy,  Ohio 1185 

Mount  Vernon,  111 B7.->, 

877.  1  136 
Mount  Vernon, N.Y..1  88, 

12  4.1325 
Multnomah  Co.,  Ore.  .875. 

103.',    231 
Muscatine.  Iowa Iu83 

Nashville,  Tenn  ...931, 
1031, 1083,1283 

Nebraska 1231 

Nebraska  City,  Neb  1183 

Nelson  Sch.  Dist.  No.  11, 

N.  Y r24,  I'Sl 

Newark.  N.J.   ..         1283,1325 

New  Baltimore,  Mich 1083 

New  Bedford,  Mass. 1133,  12i4 

New  Castle  <o.,  Del 1185 

New   Hampshire 821 

New  Hav   11.  Coun 1283 

New  Orleans,  La l£8i 

Newport,  Ky....93l,  1138,  1234 

Newiort.lt.  I   877 

Newport  improvem'tDist. 

No.  4.  Ark 824 

Newport  ^e-vs,  Va  1234,13.'5 
Newpori  Sch.  Diet.,  Ky...  b8i 
Newton,  Mass " 11^. 

New  Yoik 980,1328 

Now   \  ork.  N.  Y.. 824,  875. 
980,  981,  1031,1034,  1234, 

1284,  1325 

ra,  Out... 1185 

Niagara  Kails.  N.  Y     .  ....1326 

Nile*,  (il.ii ,25.  1  .;u 

S  or  til  Adams,  Mass 11S8 

Norn  amp  ton,  Mas*.   .8^6, 

11-5.  1284 
North  Hi.Hilock  Scb.  Dis., 
Pa  1133 

North  (in.       1.  ill 877 

North     Man    licstor.    Ind. 

1188 
Norih   'V.  r  a.  Ill   .. 
North  Pliiintl.  Id  Sch.  Dis.. 
N.  .1  -••■-..  ..  t'3t 

North  Springfield,  R.  I       1180 

Norwalk,  Ohio 1081 

Norn  lob,  Conn 1 31 


Norwood,  Mass 1133 

Norwood.  Ohio Wjl 

NoyesTwp.  Sch.  Dist.,  Pa.  6/7 

Oakland,  Cal. ..875,  931,128i 
ceau  City.  Md ««1 

Oceanside,  Cal 981. 12?4 

Odon.Ind 1325 

O'Fallon  Scb.  Dist.,  Ill  ...1031 

Ogden  Twp..  Kan 82->,  l'8o 

Obio  '  ity,  Ohio 877 

Ohio  Co.  W.  Va ...1231 

Ohio  State  Universlty.825, 

1C3I,  1133 

Oil  Cltv.  Pa 1134,12-4 

Oklahoma  City,  Okla 825 

Olive.  N.  Y 1284.+1324 

Omaha,  Neb 828,  877, 

1031,1134,  123 1 
Omaha  Sch.  Dis.,Neb.931, 1031 

One-da,  N.  Y 877,  931 

Oneonta.  Ala §1^80 

Orange.  N.J  f8'^ 

Oregon  City.  Ore 1325 

Oi-awatimie,  Kan 877 

0-ka.loosaTwp.,  Kan.  .     .»2w 

Oswego,  N.  Y 1>84 

Oswego  Co  ,  N.  Y 1235 

Ottawa  Co.,  Ohio 1325 

Owecsboro,  Ky 877,1(31 

Owen  Sound.  Ont.  ..1083, 1284 
Oyster  Bay  Sch.  Diet.  No. 

9,  N.  Y ll*-5 

OzarkCo.,Mo 876 

Oz,ukeeCo.,Wis....ll34, 1185 

raris,  Tex B3I 
aris  Sch.  Dist.,  Tex ln»l 

Pass*ic,  N  J     ...  Ml 

Pauld  ng,  Ohio 825 

Peek-kill.  N.  Y 877 

Pelee  Is  and,  Ont    981 

Pelham,  N.  Y 877,  9-n 

Pelican,  Wis 1134 

Perry  Co.,  Ill 1««1 

Petersburg,  Va 1083,1235 

Pe trolia,  Ont K>*  3 

Philadelphia  Pa 12  5 

PiattCo.,111 H3l 

Pierce  Co.  Sch.  Districts, 

Wash 1231 

Plattsmouth,  Neb . .  1183, 1235 
Pleasant  Ridge,  Ohio...  .  8/ 
Plyoiouih  Co.,  Iowa.  8  7,  1081 

PolkCo.,Minn 980 

Portage,  Wis 1031 

Port  Austin,  Mich  ..  981,1285 
PortChes  er,  N.  Y....t2i,  87- 
Port  Gibson.  Miss.  ..  8*5,10*1 

Port  Hope,  Ont       825 

Port  Huron,  Mich 825 

Portland,  Ore..  1084, 1236,1284 
Portsmouth.  Ohio.       825,981 

Poughkeepsie,  N.  Y 8*5 

Prescott      and      Russell 

.  ounties,  Ont 825 

Prescott  Sch.  Dist.  No.  1, 

Ariz     931 

Presidio  Co.,  Tex 931.  !-81 

Princeton  Sch.  Dist.,  N.  J. 

1235,  1325 
Proctorville,  Ohio... K 84,  1284 
Pulaski  Co.,  Ill 1284 

Quebec,     Province     of, 
Canada 984 

Ouincy  Scb.  Dist,  111 1826 

Quincy,  Mass ....1134, 1185 

Eacine,  Wis 878,1031 
aleigh.N.C 1235 

Ramapo  Sch.  Dist.  No.  1, 

N.  Y 1081 

Ramsey  Co.,  Minn. ...1084, 

1134,  1284 

Red  Bank,  N.J 1284,1326 

Red  Lake  Co.,  Minn.    See 

PolkCo 980 

Redmondville.  N.  Y 1235 

Red    River.    Atchafalaya 

and  Bayou  Boeul'  Levee 

Dist..  La 878.1134 

Refugio  Co..  Tex 825,  981 

Renovo,  Pa     1231 

Revere,  Mass 1.84 

Reynolds  Sch.  Dist..  Ga.. .  825 

Rhode  Is  and 980,  981 

Richford.  Vt...l084, 1235,1826 

Richmond,  Ind 825 

Rochester,  N.  Y.  ..  .1281,1326 
Rochester  Sch   Dist.,  Pa. 

825,  981 
Rock  Island.  HI.  .826,  931, 1031 

Rome.  N.  Y 1326 

Rust.on.  La 931 

Rutherford,  N.J 878,1236 

Rutland,  Vt 1235 

Oaco.  Me 26.1235 

Ch.  Charles,  Mo 1285 

St.  John.N.  B        878 

St.  Joseph,  Mo 931,  981 

St.  Marys,  W,  Va 82rf 

Salem,  Ind 10'2 

Salem,  Mass 1032,  108' 

Salem,  N  J        1084 

Salem  Sch.  Dist.,  Va 931 

Salt.  Like  City,  Utah.irSl, 

1236,128> 

San  Antonio,  Tex 9*9 

8an  Di.'eo,  Cal  929 

Sandusky,  Ohio..      1185 

San  Joaquin  Co.,  Cal »H4 

San  Luis  Obispo  Co.,  Cal. .  1084 

San  MWueis  Co.,  Colo 931 

San  Pedro,  Cal 82<\  981 

Santa  Barbara,  O.I.. 1134, 1326 
Santa  Barbara  Sch.  Dist.. 

Cal 820.1032 

Santa  l-'o  Co.,  N.  Mex 118*1 

Savannah  Sch.  Dist.,  Mo..    -  r. 

Sc  henectady  n.  y 678 

Schuyl  r  Co..  Ill r«7S,  1082 

Scltuate,  Mass 826.  1185 

8..U    Co.    Drainage    Dist. 
No.  2,  Mo.,  1134,1284 

Boranton,  Pa iosi,  1236 

Sebrlnff,  Jhlo  ...  820.  1135 
Sodgwirk  ('....  Can. .1088,  1185 

Beneca  Oo.,  Oh|.< s-j,; 

Snandakeo,  N,  Y...12-4. +1321 

Sheboys  n,  w  is 9  0 

Bbelbnrne,  out U85 

Bhelbj  Co  .  oiiio 1082 

-.In-  lei    Sch.  Dim.  No.  80, 

Idaho 

Slic-llinan.  Ga 

Shenandoah Soh.  Dist..  la  1  -  1 
Sheridan,  w  n 1135 

Simpson  (\k.  Miss 1 .  -.  I 

Sin>  1  0:1.  V  \ 

Snelling  Soh.  dim.  Oil  1288 
Snyder  Bob,  Dist.,  Texas. 

1135,1326 


Southampton.  N.  Y 1286 

South  Bend.  Ind 1185 

South  Caro  ina 875,  1«>M 

South  Dakota.. 1135,  1236,1285 
South  Omaha,  Neb.. ..981, 

»84.  H'85 

Sparta,  111 1186 

SpeirfJish.S  Dak 1186 

Spottsvlvania  Co.,  Va...  .  081 
Springfield,  Ohio..«78,  932, 

1085, 1186,  12?6 
Stafford  Springs.  Conn....  1231 

Stamford, Conn 1085, 

1186,1285 

Stanwood,  Mich 1085 

Stevens  Co..  Kan 1132 

Stewart.  Minn 1082,1135 

Stonebani.  Mass 1326 

Streator,  111 „„i]?,2§ 

Suflem,  N.  Y 826-18!§ 

Summit  C  ..Ohio 1032 

Sumpter,  Ore. R85 

Superior,  Neb 984- 

Syracuse,  N.  Y 1032 

Talladega.  Ala 1186 

I  amaqua,  Pa 1236 

Tampa.  Fla 981 

Terrell  S.  D.,  Texas.1085, 

1285,  1?26 

ThaverC--..  Neb 826 

Thief  River  Falls,  Minn. 

fe78,  1032 

Thomaston.  Ga 1135 

Thomaston.  Me       1030 

Thompsonville. Conn  826, 1085 

Tiluury,  Ont 1136,  11^6 

Tippecanoe  City,  Ohio — Hc6 
Toledo,  Ohio.... 87-,  Vt**, 

1032.  1085,  11S6 
Toledo  Sch.  Dist.,  Wash..  1326 

Tom  Green  Co.,  Tex 879 

Trappe.  Pa... 879 

Traverse  City,  Mich 1136 

Trenton,  N.J H35 

Trenton  Scb.  Dist.  No.  1, 

Mich 826,  879 

TroupCo.,Ga §26 

Troy  Ohio 826 

Tuscaloosa  Co.,  Ala..ll35. 

1236  $1280 
Two  Harho's.  Miun.1032,  1135 

Two  Rivers.  Wis H30 

,;  yler  Co.,  Tex 826 

Tyronne,  Pa 1032 

Uls'er,  N.  Y 1285, +1324 
IsterCo.N.T 1285 

Union,  S.O ...1186,1285 

Un  it  ed  states 3i  80, 1231 

Utica,  N.  Y 826,  1085,  118e 

TTan  Wert,  O.  .981, 1033,  1186 

V  ermont 1033,1132 

Versailles,  Ohio  ..  .1136,1285 

Vicksnurg,  Miss 103G 

VineG-ove.Ky 1033 

Viola,  Wis 1326 

Viroen.lll 879 

Virginia » 81, 1081 

Viroqua  Sch.  Dist.,  Wis.  _„ 

826,  981 
Visalia,  Cal 981 

Wabasso,  Minn. .  .1186, 1285 
aco.  Texas 1033 

Wahoo.  Neb 1033 

WaheBeld,  Mass 1236 

Walhalla,  N.  Dak 879 

Waller  Co.,  Texas  1033 

Wa  lingford.  Conn  1238 

Walworth  Co..  S.  Dak 932 

Warehouse  Point.  Conn..  826 

Warrensburg,  Mo 879 

Warwick  Union  Free  Sch. 

Dist.  No.  12,  N.  Y..     S79,  P32 

Washington 826,  1186,  1231 

Washington,  Ind 1285 

Washington  Co..  Ky 1280 

Washington  Co..  Neb 1231 

Washington  Co.,  Pa 1286 

Washington  Co.  Railroad 

Dlst.,Ky.. 12H! 

Washington  Sch.Dist.,  Pa.l  086 

W»  terbury,  Conn i82fl 

Waterford,  N.  Y 879 

Watertown.  Mass.  .    f  32,  1C83 
Waukesha.  Wis. .  .1033, 1136 

Waupaca,  Wis 1136 

Wauwatosa.  Wis 981. 

1038,  1085 

Waverly,  Ohio 1033, 1186 

Webb  City.  Mo 1085 

Webster  Groves,  Mo 1086 

Weiser,  Idaho.... 879, 981, 

1236,1285 

Wetland,  Ont 879.  1033 

Wellington.  Kan 984 

Wellsville.  Ohio 1083 

West  K,nd,Ala {1280 

West  Have   .Conn 938 

Wheeling,  W  Va 876 

Whitesboro,  N.  Y....1033, 

1188,  1236 

Whitman,  Mas« 984 

Whitman   C.   Sch.    Dist. 

No.  76,  Wash 826 

Wiarton.Ont 8v6 

Wichita,  Kan 982.  1186 

Wichita  Co..  Kan 12s0 

WioKliffe.  Ky 1236 

Williamstown.  Pa  1186 

Wilniingti  n.  Del        1^86 

Wilmington  Scb.  Dis,.Del.l236 
Wilson  Union    Free  Sch. 

Dist.  No.  1.  N.  V 1085 

Winrliest er.  Mass 1086 

Winchester  Va... 982 

Windsor  Locks.  Conn  .. 
Winnebago     Citv     Twp.. 

\Hn11 1831.  12?6 

Winston  Co.,  Ala ! 

Wi  hum.  Mass 1186, 

Woo.ll.ncl.  Cal 1  033 

.  awn    Ala 51 

-lock.  N     V +1324 

Woodstock,  Va    ...  1085, 
Woonsooket,  B.  1 12S5 

\\  ■.,  -tor.  Ohio 10-1 

Wylain.  Ala        ..     .1136.* 

\    akiiua  Co..  W    -h.  032,  1083 

•   annouth.  V  S        

Yonkers.  N.  Y. . .   •  2  :.  *7<>. 

981 
Youngslow  11,  Ohio 

M   1     1  139 
Ynslliirti  sch.  Dist.  N 

Mich 87i> 

Znnesvillo.  Ohio. . . .'. -J.'.  I  lsi 
Twp.,  Ohio 

.'  see  Alabama-,  oa  e  128O. 
•t  See  Kingston  N.  ■>  ,p 
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[Entered  aooordinj*  to  Act  of  Congress,  In  the  year  1900,  by  the  William  B.  Dana  Company,  In  the  offloe  of  the  Librarian  of  Congress.] 
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CLEARING  BOUSE  RETURNS. 

For  the  month  of  June  the  clearings  make  a  slightly  more 
satisfactory  exhibit  compared  with  a  year  ago  than  in  May. 
Contrasted  with  the  month  of  1899,  the  aggregate  for  the 
whole  country  records  a  loss  of  11*3  per  cent.  For  the  six 
months  the  decrease  is  10*9  per  cent. 


New  York 

Philadelphia.. 

Pittsburg 

Baltimore 

Buffalo  

Washington... 

Albany 

Rochester 

Syracuse 

Scrmton   

Wilmington... 
Binghamton... 

Total  Middle 

Boston 

Providence. 
Hartford  .. 
New  Haven 
Springfield. 
Worcester.. 
Portland.... 
Fall  River.. 

Lowell 

New  Bedford. 

Total  N.  Bng 

Chicago 

Cincinnati.... 

Detroit 

Cleveland 

Milwaukee.... 
Columbus .... 
Indianapolis . 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Evansville 

Youngstown . 
Springfield,  111 
Lexington.... 

Akron 

Kalamazoo... 

Saginaw 

Rockford 

Springfield.... 

Canton 

Tot.M.West. 

San  Francisco 
Salt  Lake  City. 

Portland 

Los  Angeles.. 

Seattle  

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls.... 

Total  Pacific 

Kansas  City.. 

Minneapolis.. 

Omaha 

St.  Paul 

Denver 

St.  Joseph.... 

Des  Moines... 

Davenport,... 

8iouxCity.... 

Topeka  

Wichita 

Fremont 

Hastings 

Tol.  oth'rW. 

St.  Louis 

New  Orleans. . 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta  ....... 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth... 

Birmingham... 

Macon 

Little  Rock..  . 

Chattanooga.. 

Jacksonville.. . 
Total  South 
Total  all.... 

Outside  N.  Y 

Montreal 

Toronto.. 

Winnipeg 

Halifax , 

Hamilton,.... 

8t.  John  

Victoria 

Vancouver.... 
Tot.  Canada. 


3,874,208,341 

411,821,466 

141,552,896 

94,797,028 

20,753,464 

11.948,085 

12,112.203 

8,856,546 

4,917,079 

4,594,115 

4,114,259 

1,683,000 


June. 


1900. 


4,780.181,072 

410,840,721 

113,418,328 

93,611,930 

20,711,300 

11,865,395 

12,233,645 

8,096,567 

5,137,686 

4,853,247 

3,703,716 

1,592,500 


4,590,858,482 

483,629,537 

27,111,100 

10  290.191 

6,088,490 

5,398,473 

5,273,086 

4,189,186 

3,029.060 

2.424,014 

1,893,523 


652,356,670 

588,691,241 

69,398,000 

34,672,634 

51,510.853 

24,787,552 

25,807,900 

13.609,775 

8.043,593 

9,008,271 

4,982,186 

4.748,840 

4,169,139 

1.406,968 

1,764,139 

1,638,966 

2,006,200 

1,728.636 

1,360,065 

1,397,491 

1,293.443 

1,268,934 


853,279,226 

84,011,353 

8,759,483 

9,907,873 

10,015,451 

11,167,901 

4,4-6,911 

4,659,475 

2,622,901 

1,449,442 

614,165 


137,584,955 

61,429,258 

53,344,870 

28,603,775 

20,536,882 

18,008,828 

20,561,990 

5,956,582 

4,039,466 

5,239,010 

3,187,967 

2,094,141 

667,090 

675,000 


224,404,809 

137,533.326 

33.840,002 

31.898,882 

10.000,000 

11,661,498 

13,511,167 

15,635,343 

9,188,346 

6,811,393 

5,779,953 

5,747,581 

2,733,930 

2.879,271 

4,227.371 

3,654,673 

2,282,000 

1,750,000 

1,808,297 

1,055,412 


303,448,415 


6,661.032.557 


1899. 


P.Ct. 


-19-0 
+0-1 

+24-8 
4-1*3 
--0*2 
--5-1 
-1-0 
-94 
-4*3 
—5*3 

+11-1 
+5-7 


6,465,746,107 
680,119,243 

26,928.100 
11,209,764 
7.284,848 
6,296,965 
5,758,417 
6,260,681 
3,302,380 
2,441.616 
l,887,93f 


-16*0 

-16-1 

+0-8 

-8*2 

-16-4 

-14*2 

—8-4 

-33-1 

-8*8 

-0-7 

+1-4 


651,468,952 

550,261,493 

65.313,800 

35,470,150 

41,585,007 

23,402,317 

21.963,100 

13,929,657 

8,190,239 

9.916,132 

5,041.750 

4,289,638 

3,960.954 

1,497,872 

1,581,205 

1,611,343 

1,694,800 

1,571,008 

1,417,796 

1,330,947 

1,143,574 

1,167,766 


-15-2 
+7*0 
+6-3 
-2-2 

+23-9 
+59 

+17-5 
-23 
-1-8 
—9-2 
-1*2 

+10-7 
+5-3 
-6-1 

+11-6 
+1-7 

4-18-4 

4-10*0 
—4-0 
4-6*0 

4-13*1 
-I-7-4 


796,340,538 

77,528,981 
9,391,080 
7,222,212 
7.278,345 
7,565,029 
5,498,754 
3,348,579 
2,545,944 
1,880,426 
640,338 


122,400,668 

51,473,647 

45,347,220 

24,603,99" 

19,344,742 

13,486,412 

15,212,314 

5,699,392 

4,028,079 

4,083,005 

2,420,970 

1,916,857 

602,825 

554,923 


188,778,883 

136,392.5/1 

32,521,780 

34,997,825 

11,203,600 

9,856,318 

9,134,356 

12,345,091 

7,397,110 

5,945,259 

5,430,172 

4,888,674 

4.346,207 

2,832,944 

4.379,171 

2.460,910 

1,670,000 

1,622,1p0 

1,358,951 

875.246 


289,658.365 


7,614,890,513 


2,787,724,216 

64,000,000 
44,645,603 
9,612,034 
6.187,890 
3,342,053 
2,977,746 
2,758.761 
3,843,988 


137.268.125 


2,734,209,441 

63,756.962 
41,189,620 
8.211.716 
5,461,280 
3,224,110: 


26,514,270,118 

2,367,862,587 

816,010,078 

562,453,456 

126,179,565 

69,285.947 

71,509,864 

55,633.856 

29,509.340 

29  213,079 

24,238,724 

10,435,000 


30,676,604,614 
3.114,714,481 
161,989,300 
65,893,347 
37,984,741 
33,525,350 
32.596,178 
26,883,177 
21,397,261 
13,679,244 
11,070,215 


+7-2 

+8-4 

-6-7 

4-37-2 

4-37-7 

-1-47-6 

-18-6 

4-36-2 

+3"0 

4-5-0 

-4-1 


4-12*4 
-19-3 

17-6 
-  -16-3 

4-5-6 
4-33-5 
+35*2 

4-6-4 

4-1-8 
4-28-3 
-1-31 -7 

4-9-8 
4-10- 
4-21-6 


+189 

+0-8 

4-4-1 

-0-3 

-10-7 

4-183 
4-47-9 
4-26-6 
4-24-2 

-23 

+6-4 
+17-6 

-37-1 
-180 

-3-5 
4-48-5 
4-33-7 

4-79 
4-33-1 
4-20-6 


4-4-8 


-11-3 


4-2-0 
4-0-4 
4-8-1 
-I-17-1 
4-13-3 
4-3-7 


2,606,169  4-14-2 
2,609,456  4-9-9 
3,768,8841  4-2'Q 

130.728.1571  4-5-0 


Sir  Months. 


1900. 


36,277,268, 

3,620,763, 

160,613, 
68,888, 
43,710, 
44,743, 
41,713, 
87,946, 
23,925, 
18,606, 
14,145 


3,619,233,294 

3,404,428,770 

405,148,760 

208,651,175 

276.288,633 

150,201,342 

133,879,100 

78,849,322 

50,461,203 

54,098,441 

31,814,859 

29.647,626 

27.791,255 

8,934,211 

11,841,782 

11,113,616 

11,591,800 

10,878,510 

8,517,372 

8,231,828 

7,811,994 

7.078,108 


4,936,784,190 

482,089,341 

55,665,728 

48,763,831 

59,266,621 

53,461,603 

28,125,317 

24,873,075 

14,438,735 

8,181,912 

3,833,679 


778,701,642 
349,434,278 

259,082,947 

155,715,013 

117,320,685 

108,385,457 

107,220,141 

37,971,766 

21,924,833 

29,148,179 

18,624,373 

13,088,513 

3,637,204 

4,224,165 


1,223, 

821, 

256, 

223, 

79, 

82, 

107 

87, 

68! 

46, 

36 

40, 

27 

14 

23, 

21 

15 

12, 

10, 

6 


780,554 

589,293 

511,550 

321,674 

265,100 

154,618 

855,164 

326,897 

914,73 

148,398 

886,915 

406,385 

970.581 

199,521 

865,121 

885,317 

,698,000 

411,698 

123,055 

955,603 


1,983,489,614 


43,118,593,908 


16,604,323,79u 

354,237,379 

250,164,638 
50,396,397 
35,839,475 
19,889,124 
16,302,747 
15,462,583 
20,532.466 


762.824.787 


1899. 


« 

025,225 

418,178 

778,153 

675,461 

119,425 

81,105 

60,702 

51,717 

29,429 

26,825 

21,463 

9,570 


205 
763 
625 
901 
118 
421 
151 
516 
375 
941 
405 
,400 


521 

317 

300 
030 
310 
372 
447 
631 
674 
269 
120 


3,975.116 

3,243,093 

369.188 

202,262 

241,517 

137,801 

121,859 

74,859 

47,853 

60,141 

28,113 

24,676, 

20,884 

8,853, 

10,895 

9,280 

9.996 

8,762, 

7,713, 

7,192 

6,688, 

6,270 


470 

817 
950 
861 
310 
205 
900 
013 
824 
219 
750 
620 
483 
974 
228 
313 
680 
558 
161 
322 
268 
535 


4,643,299, 

443,207, 
62,623, 
41,591, 
42,177, 
37,057, 
29,141, 
18,323 
14,591 
7,270, 
3,380, 


6Z7 
308 
511 

687 
370 
863 
104 
943 
578 
743 
782 


689,465,887 


288,004. 

227,742, 

135,804; 

108,910, 
78,009, 
71,227 
37,125 
20,120 
24,262 
14,171 
12,293 
3,162 
3,389 


367 
360 
379 
951 

435 

,584 
,498 
,430 
,620 
,742 
,445 
,298 
,881 


1,024,954,990 


801,480 

224,458 

201,249 

76,034 

65,764 

57,190 

80.875 

50,061 

38.620 

32,859 

28,644 

20,438 

14,657 

23,234 

14,750 

12,622 

9.434 

8,886 

5,811 


638 

125 
766 
925 
790 
888 
253 
121 
909 
,740 
605 
123 
269 
754 
876 
000 
672 
288 
022 


L766.571, 
48,376,667, 


762 
157 


16,351,441 
393.676 
848,571, 

43,249 
31,812 
19,245 
15.085, 
16,710 
16,936 


784.288 


.952 
407 

569 
619 
442 
,674 
,714 
,586 
571 

.5X2 


P.Ct. 


4-12-9 

4-21-0 
4-13-8 
4-14-8 

+7-7 
4-38-9 
4-50-5 

4-2-3 

4-9-0 
4-20*1 
4-17-3 

4-8*5 
4-15-0 
4-24-6 


+19*4 

4-2-5 

4-14-3 

4-11-0 

4-4-2 

4-24-9 

4-8S-6 

4-8-0 

4-37-7 

--19-5 

--12-3 

--41-1 

--37-0 

3-1 

4-2-7 

48-4 

24-4 

--31-6 

20-7 

19-7 

4-12-8 


-10-9 


+P5 

-100 

4-0-6 

4-16-5 

4-127 

4-3-3 

4-8-1 

—1-6 

4-21'2 

—2*7 


The  week's  total  for  all  cities,  shows  a  loss  of  15*9  per  cent 
from  1899.  The  increase  over  1898  is  9-7  per  cent  and  the 
excess  over  1897  is  20*6  per  cent.  Outside  of  New  York  the 
decrease  compared  with  1899  is  1*8  per  cent,  the  gain  over 
1898  is  12'6  per  cent,  and  the  excess  over  1897  reaches  26*4  p.  c. 


Clearings  at— 


t&~  Table  Clearings  by  Telegraph  on  page  11. 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Syracuse 

Scranton 

Wilmington 

Binghamton 

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Total  New  Bng.. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Bvansvllle 

Youngstown 

Springfield,  111 

Lexington 

Akron ;... 

Kalamazoo 

Saginaw 

Rockford 

Springfield,  Ohio.. 

Olanton 

Jacksonville,  111... 

Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Paclflo 

Kansas  City 

Minneapolis 

Omaha 

6t.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis. 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Rock 

Chattanooga 

Jacksonville- 

Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada 


Week  ending  June  30. 


1900. 


890,910,027 

91,381,336 

30,023.084 

19,580,986 

4,558,771 

2,345.276 

2,036,369 

1.890,768 

939,560 

1,153,040 

878,017 

368,600 


1,049,046,403 

106,460,338 

6,906,200 

2,094,140 

1,224,181 

1.149,289 

1,151,677 

815,000 

708,102 

516.191 

685,099 


121,810.167 

139,667.097 

16,277,000 

7,222,746 

10.637.131 

5,520,011 

6,296,000 

2,838,085 

1,749,213 

1,920,032 

927,548 

1,035.169 

806,170 

325,882 

?62,382 

377,763 

369,800 

436,365 

313,483 

331.958 

280,647 

243,811 

103.351 


197,054,639 

18,883,208 

2,248.683 

1,838,854 

2.100,651 

2,650.484 

914,904 

881,885 

612,865 

349.860 

132,880 


30.544,104 

13,961,697 

12,759,898 

6,806,859 

4  643,562 

3.641,082 

4,634,008 

1.319.91S 

808,496 

1,234.741 

772,170 

491,674 

170,067 

187.684 


61,434,746 

29.972,248 

7,839.053 

7,666.820 

2,211,000 

2.447,060 

3,699.263 

3,556.924 

1.688,717 

1,126,609 

1.155,521 

1,313,845 

625.708 

423,447 

086,079 

967,830 

459,000 

873.259 

414,946 

229,313 


67.059,642 
1.516.749.701 


625.839,074 

15  848.236 

7.800.000 

2,012.726 

1,850.143 

689,848 

537,817 

396,356 

864,133 


1899. 


1,165,838,116 

108,0-i0,334 

26,086,005 

19,288.668 

4.207,013 

2.584,662 

2,841.453 

1,653,631 

1,114,894 

1,018,478 

832,427 

870,700 


1,333,366,366 

132,183,057 

5,850,900 

2,337,276 

1,731,058 

1.898,183 

1,247,864 

1,866,078 

685,742 

556,217 

811,512 


147,687,882 

129,958,676 

14.447,800 

6.776.893 

9,082,567 

5,221,841 

5,189,700 

3,060  245 

2,000.513 

1,935,675 

1,381,552 

958,743 

743,605 

363,081 

330,790 

354.738 

388.000 

297,299 

290,830 

309,414 

241.224 

219,351 

115,907 


183,613,294 

19.508.710 

2,126,070 

1,571,021 

1,668,336 

1,746,20] 

1,204,438 

768,799 

664,705 

243,174 

141,623 


29,548,177 

11,244,«48 

9,651,054 

5,522,559 

8,888,095 

2,741,314 

3,493.185 

1,168,540 

862.874 

842.350 

565,784 

484,188 

129,102 

143,617 


40,780,810 

34,092,868 

6.804,503 

7,230,916 

2,476,600 

2.311.116 

2.179,396 

8,551,078 

1,173,263 

1,212,212 

1,152.597 

1,225,064 

1,206.708 

628,590 

951.891 

-579.868 

872,000 

344.484 

298.335 

163,833 


67,899,718 
1.808.830.247 


29.439,249 


636,992,581 

12,839  747 

6  802.792 

1,792.454 

1,200.000 

700,000 

538,708 

621  928 

811,994 


25  297  618 


1900 
P.  Cent. 


-28-6 
-12-7 
4-15;3 

+8-3 

-9-2 

-13-0 

+14-9 

-15-7 

4-13-3 

+6-6 

-0*6 


—21-3 

—19-6 

+18-0 

—12-8 

-29*3 

-178 

—7-7 

—39-9 

4-6-5 

-7-2 

4-87-8 


—17*7 

f7-5 

4-5-7 

4-6-6 

4-17-1 

+5-7 

+2-1 

—7-1 

-12-5 

—0-8 

-30-3 

4-8-0 

4-8-5 

-11-7 

+9-7 

443-5 

-7-8 

4-464 

4-182 

4-7'8 

4-163 

+11-2 

-10-8 


4-78 
-3-2 

4-5-7 
4-16-4 
4-33-9 
4-51-8 
—24-1 
44389 
i-7  8 
4-44*2 

-6  2 


4-3  4 

+24-2 

4-322 
4-23-8 
+19-8 
4-32  9 
4-32-7 
4-129 
-6-2 

t46  5 
38-6 
4-15 
4-88-0 
4-30*7 


4-26-3 

-12*1 
+15  2 

4-4-6 
-10-6 

4-4*5 
4-69  9 

4-0  2 
4-43  9 

—7-1 

+0*8 

4-7*2 
-48*1 
-19** 

4-3  6 
4-06*9 
+23*4 

4-8*1 
4-39  1 
4-35*8 


-VU 

— 15-f 


-18 
4-23  4 
4-147 
4-12-3 
4-12  5 

—15 

4-1-7 
-36*3 

4-52 


4-16  6 


1898. 


828,863,623 

84,612,622 

28,375,286 

21,542,159 

3,637,088 

2,448,818 

1,977,978 

1,168,179 
954,298 
977,105 
364,900 


1897. 


968,308,068 

115.003,588 

5,461,600 

2,981,109 

1.766.587 

1.888,472 

1,658.868 

1,698,166 

695,762 

660,264 

623,080 


132,432,466 

109,830.921 

15,230,900 

7,230,850 

7.624,759 

5,003,895 

8,717,400 

2,827,578 

1,632,481 

1,511,075 

954.689 

685.516 

638,739 

358,521 

815,000 

435,727 

876,900 

268.694 

235.581 

216.017 

223,272 

220,090 


159,331,608 

16.795.520 

1,785,816 

1.427,137 

1,289,982 

1,200,000 

760,000 

600,000 

569,763 

190,679 

103.521 


24,701,908 

10,654,834 

7,653,388 

7,144,488 

3,764,386 

2.933,875 

3,739,502 

1,069,703 

636,298 

791,217 

420,254 

438.896 

90,024 

121,620 


39.158.485 

26,316.972 

6,825.781 

7.804,344 

2.490.050 

2,782,781 

1,851,672 

8.082,810 

1,212,410 

1,185,468 

981,135 

882,668 

413.711 

603,735 

996,190 

881.870 

374.00C 

251,805 

288.701 

151690 


68,237,301 
382,469,818 


655.698,196 

12.804.47P 

6.213.8J0 

1,269.404 

1.028,0  ie 

476.08* 

588  577 


23  403  411 


761,721.696 

70,271,838 

17,674,779 

18,050,196 

8,615,640 

2,317,869 


1,870,272 
708,283 
901,700 
974,429 
327,800 


878,726,119 

122,457,768 

5,757,400 

8,178,680 

2,040,445 

1,788.666 

1,615,122 

1,592.266 

960,998 

671,863 

462.149 


140,360,847 

98,358,080 

18.511,700 

6.233,736 

6.808,263 

6,283,754 

3,780.300 

2,435,268 

1,582,240 

1,474.035 

742,957 

558,720 


349.209 
196,600 
288,120 
246,313 

157,079 
152,848 
205,278 


136  284,350 

14,863.014 

1.713,792 

1,888,558 

1,029  513 

610,872 

699.131 

526,000 

450,000 

121,142 

63.181 


20,858,170 

8.214.998 

6,356,010 

4,528,969 

3,210.041 

2.240,188 

1,196.658 

875,000 

656,907 

606,338 

327,202 

413.924 

63.364 

98.455 


28,765,952 

23,673.464 

5,320.092 

7,210,316 

1,932,600 

2,356,576 

1,964,142 

3.010  234 

1,581,684 

1,051,340 

1,044,720 

859,170 

542,594 

483,760 

573.558 

372,53? 

449,000 

266,338 

260  435 

185,894 


53  028,467 
1.257,027.405 


495,805,700 

10.401.681 

6.875.018 

1,824.304 

1,246,673 

581.651 

651,923 


20.381.190 


THE    CHRONICLE. 


fVoL.  LXXI. 


THE  FINANCIAL  SITUATION. 
The  recurrence  of  the  national  holiday  which  is  ob- 
served more  widely  and  completely  than  any  other 
holiday  of  the  year;  a  fire  at  Hoboken,  especially 
alarming  and  distressful  because  so  unexpected  and 
destructive  of  life  and  property;  a  political  national 
convention  of  one  of  the  two  great  parties  of  the 
country,  setting  up  as  its  candidate  for  President  the 
representative  not  only  of  silver  money  but  of  almost 
every  other  error  found  afloat  on  the  surface  of  pub- 
lic affairs — these,  added  to  a  panic  on  the  Berlin 
Bourse  and  to  far  more  disturbing  reports  from  China 
tending  to  complicate  the  situation  thrust  upon  the 
world  incident  to  the  uprising  of  the  Boxers,  are  the 
leading  developments  of  the  week  with  which  busi- 
ness has  had  to  contend.  That  in  the  face  of  such 
unfavorable  developments  our  Stock  Exchange  has 
stood  up  so  well  is  forcible  evidence  of  the  strength 
and  soundness  of  the  situation  and  of  the  general  con- 
fidence felt  in  its  permanency. 


Our  aversion  to  political  "straddles"  is  well  known. 
As  a  consequence  of  that  aversion,  as  well  as  for  other 
reasons,  we  are  highly  gratified  at  the  results  reached 
in  Kansas  City  this  week  by  what  has  been  very  prop- 
erly called  the  rump  of  the  old  Democratic  Party. 
Either  an  equivocal  resolution  as  to  silver  money  or  a 
candidate  of  uncertain  views  on  that  question  would 
have  been  dishonest  and  disturbing;  but  worst  of  all 
would  have  been  an  equivocal,  double-faced  platform 
with  Bryan  the  nominee  standing  en  it.  Happily  the 
country  has  been  spared  any  such  contingency,  and 
instead  the  voting  population  have  presented  for  their 
choice  the  same  candidates,  the  same  financial  issue, 
put  forward  in  precisely  the  same  shape  as  faced  them 
in  1896. 

Thore  is,  though,  a  difference  in  the  surroundings 
of  to-day  which  makes  the  issue  more  grave  and  seri- 
ous than  it  was  four  years  ago.  The  fact  is  we  have 
at  stake  all  that  has  been  gained  by  the  verdict  on  the 
former  occasion.  Even  a  smaller  electoral  vote  for 
Mr.  McKinley  would  be  construed  as  meaning  a  change 
of  the  public  mind  on  the  question  at  issue,  while  his 
defeat  would  open  again  the  whole  discussion,  and 
would  cause  a  great  industrial  set  back,  if  not  a  gen- 
eral business  catastrophe.  On  the  other  hand,  a  much 
larger  electoral  vote  in  his  favor,  which  we  believe  is 
certain  to  be  the  outcome,  will  not  only  go  far  towards 
preventing  the  silver  issue  ever  again  being  raised  by 
any  political  party  in  this  country,  but  it  will,  we  are 
persuaded,  bury  the  silver-currency  contention.  "We 
say  we  confidently  believe  these  will  be  the  results. 
Every  condition  favors  the  sound- money  party  on  this 
re- trial.  The  occasion  is  every  way  most  propitious 
for  its  complete  success,  and  hence  it  is  that  we  look 
upon  the  action  at  Kansas  City  as  the  harbinger  of 
great  good.  Let  every  man  who  kuows  what  a  forty- 
cent  dollar  means  and  entails  act  as  if  the  coming 
election  were  the  opportunity  of  a  life-time. 


We  see  it  stated  that  our  Government  ought  not  to 
get  mixed  up  in  the  affairs  transpiring  in  China. 
Some  say  it  is  religion  and  trade  that  have  forced  the 
existing  situation,  and  that  neither  furnishes  an  ex- 
cuse for  war,  sinco  China  has  the  right  to  control  its 
own  domestic  affairs.  The  question  to-day  is  not  war 
— it  simply  concerns  the  rescue  of  diplomats,  mission- 
aries, merchants  and  others,  Europoan  and  American, 


all  of  whom  are  rightly  in  China  and  entitled  to  pro- 
tection under  existing  treaties.  If  their  safety  and 
liberation  and  the  enforcement  of  treaty  obligations 
lead  to  war,  that  cannot  be  charged  to  trade  or  religion 
but  to  the  barbarities  which  the  Chinese  Government 
has  allowed  and  encouraged.  No  one  can  detest  and 
deprecate  war  more  than  we  do.  It  is  certainly  lament- 
able that  national  and  international  differences  cannot 
be  otherwise  adjusted  and  the  business  of  shooting  and 
killing  our  fellow-men  at  wholesale  cannot  be  forever 
put  an  end  to.  And  yet  such  events  seem  to  come  as 
a  part  of  the  order  of  things  and  on  occasions  appear 
unavoidable.  Was  it  possible  to  have  averted  the  war 
between  the  North  and  the  South?  One  may  claim  it 
might  have  been  done  at  the  cost  of  a  divided  country. 
But,  laying  aside  every  other  objection  to  that 
course,  is  there  not  good  reason  for  the  belief, 
that  if  war  had  been  thus  avoided,  war  and 
not  peace  would  thereby  have  been  promoted? 
That  is  to  say,  is  it  not  presumable  that  thereafter 
the  relations  existing  between  the  two  nations  would 
have  been  as  a  rule  not  amicable,  but  bordering  on  a 
state  of  uninterrupted  hostilities  ?  Some,  too,  are 
often  extremely  fervent  in  their  denunciation  of  every 
act  by  which  civilization  seeks  to  direct,  control  or 
supplant  the  inferior  races;  and  yet  where  would  be 
this  lusty,  boastful,  freedom-loving  nation  had  not 
our  forefathers  driven  out  of  and  taken  possession  of 
a  land  theretofore  occupied  and  owned  by  men  of  a 
lower  order. 


In  a  separate  article  on  a  subsequent  page  we  re- 
view the  statements  of  Government  debt  and  finances 
for  the  fiscal  year  ending  last  Saturday.  The  changes 
in  the  cash  holdings  for  the  month  of  June  by  itself 
are  deserving  of  notice.  These  changes  are  significant 
not  only  as  showing  the  difficulty  experienced  by  the 
Secretary  of  the  Treasury  in  keeping  down  his  money 
holdings  because  of  his  steadily-increasing  surplus, 
but  also  as  emphasizing  the  fact  that  the  conges- 
tion of  currency  has  become  so  great  that  even 
a  large  depletion  of  the  supply  seems  to  have 
no  very  appreciable  effect  upon  rates  for 
money.  During  the  month  of  June  Government 
revenues  exceeded  Government  disbursements  in 
amount  of  nearly  18  million  dollars.  A  number  of 
circumstances  aided  the  Secretary  in  getting  out 
again  a  portion  of  this  surplus.  In  the  first  place 
somewhat  over  3  million  dollars  of  the  extended  two 
per  cents  were  presented  for  payment  in  advance  of 
the  date  fixed  for  their  redemption.  In  the  second 
place  the  fund  held  for  the  redemption  of  na- 
tional bank  notes  was  reduced  about  2  million 
dollars.  Then  also  the  premium  payments  on 
the  fundable  bonds  presented  for  exchange 
must  have  taken  2  or  3  million  dollars 
more.  But  on  the  other  hand  the  Secretary  made 
two  calls  for  $5,000,000  each  upon  the  depositary 
banks  for  Government  moneys  held  by  them.  This 
latter  operation  is  reflected  in  the  fact  that  Govern- 
ment deposits  in  the  banks  July  1  were  only  $101,- 
879,520,  against  $111,322,418  June  1,  a  decrease  of 
about  9  k  million  dollars.  What,  however,  we  wish 
particularly  to  direct  attention  to  is  that  as  the  net 
result  of  these  various  movements  the  aggregate  of 
cash  held  in  the  Sub-Treasury  vaults  was  added  to  in 
the  sum  of  nearly  17  million  dollars,  the  total  rising 
from  $262,831,054  to  $279,615,582.  In  addition  to 
this  absorption  of  cash  by  the  Government,  our  New 
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York  banks,  it  will  be  remembered,  lost  over  7£  million 
dollars  through  gold  exports  to  Europe.  In  these  two 
ways,  therefore,  market  supplies  were  "reduced  24£ 
million  dollars  during  June.  Yet  the  effect  upon  the 
money  market,  as  we  know,  was  practically  nil.  The 
explanation  is  very  simple.  As  we  show  in  our 
bank  items  on  another  page,  bank  circulation  dur- 
ing the  late  month,  under  the  stimulus  of 
the  new  financial  law,  was  further  increased 
over  9  million  dollars,  making  the  addition 
since  the  1st  of  last  "March  more  than  60  million 
dollars.  Obviously  we  are  getting  a  superabundance 
of  currency  at  a  time  of  trade  reaction  and  declining 
prices.  The  Government  reports  the  aggregate  of  the 
various  forms  of  money  in  circulation  July  1,  1900,  at 
$2,062,425,496,  which  compares  with  only  $1,932,484,- 
239  on  the  corresponding  date  last  year.  Of  the  in 
crease  of  130  millions  for  the  twelve  months, 
no  less  then  $62,328,958  consists  of  national  bank 
notes. 


The  panic  at  Berlin  referred  to  above  was   directly 
caused,  or  rather  precipitated,   by  the  news  of  the 
assassination  of  the  German  Ambassador  at  Pekin  and 
by  the  action  of  the  Emperor  in  taking  measures  to 
avenge  the  outrage.     The  Berlin  market,  however, 
was  already   in  such  a  state  of  tension  because  of 
previous  unsettling  declines  that  the  shock  of  the 
news    noted    had    a    much    more  disastrous  effect 
than  would  probably  have  been  produced  under   other 
circumstances.      As  is  well  known,  the  Berlin  market 
for  securities  and  for  discounts  has  been  more  or  less 
influenced  for  some  months  by  the  inflated  prices 
for    industrial    securities    and    by    over- speculation. 
Recently    the    fall    in    this    oountry    in     the   price 
of  iron  and  steel    directly  affected  values  of  those 
stocks  on  the   Berlin  Bourse,  because  it  was  feared 
that  the  decline  in  these  staples  in  America  would 
enable  our  manufacturers  more  successfully  to  com- 
pete with  those  of  Germany.     The  Berlin  market  was 
therefore  extremeiy  sensitive  when  the  Chinese  situa- 
tion began  to  develop  an  acute  stage.    As  a  matter  of 
course,  the  securities  which  were  most  freely  sold  this 
week  were  those  of  iron  and  coal  companies  and  of  some 
banks.     The  Chinese  bonds  which  Germany  aided  in 
negotiating    after   the  Chino-Japan  war,  and  which 
were  largely  held  in  Germany,  likewise  declined  under 
liberal  offerings;  considerable  amounts  of  American 
bonds  and  stocks  were  also  disposed  of,  not  only  in 
Berlin  but  in  London.     The  panicky  situation  at  Ber- 
lin was  to  some  extent  reflected  at  London  for  this 
reason.     Yesterday,  Friday,  the  news  was  more  as- 
suring, indicating  a  recovery,  not  only  in  the  Berlin 
but  in  the  London  markets,  though  it  was  rumored 
that    there    was    a    panic    at    Vienna.      Discounts 
at     Berlin    were    reported     easier,     but  this    con- 
dition is  regarded  as  very  temporary  and  no  indication 
of  the  real  situation;  easier  money  after  the  first  of 
July  is  always  an  incident  at  Berlin.     One   effect  of 
this  disturbance  was  observable  in  our  foreign  ex- 
change  market  on  Friday,  there  being  a  firmer  tone 
for  sight  sterling  and  for   cables,  caused  by  a  de- 
mand to  remit  for  securities  sold  here  for  European 
account. 

We  print  on  another  page  our  compilations  of  bank 
clearings  for  June  and  the  half-year.  Considering 
the  decline  in  commodity  prices  and  the  reaction  in 
trade  which  has  been  in  progress,  the  comparisons 


with  last  year  are  much  better  than  might  have  been 
expected.  All  the  monthly  totals  this  year  have 
shown  a  decrease,  and  June  has  proved  no  exception 
to  the  rule,  the  falling  off  for  that  month  being  11-3 
per  cent  and  for  the  six  months  10*9  per  cent.  But 
that  includes  in  both  instances  the  results  for  this  city, 
where  there  has  been  a  great  decline  in  Stock  Exchange 
speculation  ;  for  instance,  the  stock  sales  for  the  six 
months  in  1900  have  aggregated  only  66  million  shares, 
against  nearly  101  million  shares  in  the  corresponding 
six  months  of  1899,  the  estimated  market  values  being 
4,549  million  dollars  against  7,780  million  dollars. 
Of  course  the  greater  portion  of  these  stock  sales  is 
cleared  through  the  Stock  Exchange  Clearing  House. 
It  is  nevertheless  true  that  the  effect  upon  bank  clear- 
ings of  a  contraction  in  stock  speculation  or  the  re- 
verse is  always  very  marked.  Furthermore,  there  has 
been,  as  compared  with  a  year  ago,  a  noteworthy  fall- 
ing off  in  financial  operations;  the  flotation  of  new  in- 
dustrial undertakings  in  these  six  months  of  1899,  it 
will  be  remembered,  was  on  a  prodigious  scale. 

Bearing  all  this  in  mind,  it  is  significant  that  out- 
side of  New  York  there  is  no  decrease  in  bank  ex- 
changes, but  rather  a  small  further  increase.  For  the 
month  the  total  outside  of  New  York  shows  2*0  per 
cent  gain  and  for  the  half-year  1*5  per  cent  gain. 
Moreover,  excepting  the  financial  centres  like  New 
York,  Boston,  Philadelphia  and  Baltimore  and  the 
New  England  manufacturing  districts,  there  are 
really  very  substantial  increases  all  along  the  line  both 
for  June  and  the  half-year.  Thus  the  Middle 
Western  group  of  places  records  7*2  increase 
for  the  month  and  6  3  per  cent  for  the  six 
months;  the  Far  Western  group  18*9  and  194 
increase,  respectively;  the  Pacific  group  12*4  and 
12*9  per  cent;  even  the  Southern  group,  notwith- 
standing the  smaller  cotton  crop,  shows  4-8  per  cent 
and  12*3  per  cent  gain,  respectively,  though  in  this 
case  several  of  the  separate  places  reflect  the  small 
crop  by  showing  losses  for  June.  The  New  England 
group,  as  already  stated,  has  fallen  behind;  that  group 
has  no  less  than  15*2  per  cent  decrease  for  the  month 
and  11  #5  decrease  for  the  half-year,  every  place  except 
Providence  sharing  in  the  contraction  for  the  six 
months  and  every  place  except  Providence  and  New 
Bedford  in  the  contraction  for  June.  Excluding  the 
financial  centers  and  this  New  England  district,  there 
are  only  three  places  in  the  whole  rest  of  the  country 
where  there  has  been  a  falling  off  for  the  six  months, 
thus  indicating  that  last  year's  large  volume  of  busi- 
ness has  been  remarkably  well  maintained. 


The  records  of  mercantile  failures  for  the  half-year 
show  that  1900  thus  far  has  been  a  period  of  greater 
strain  than  the  corresponding  period  last  year.  Ac- 
cording to  the  figures  compiled  by  Col.  Wm.  R. 
Grosvenor  for  "Dun's  Review"  the  liabilities  of  the 
defaulting  traders  aggregate  $74,747,452  for  the  six 
months  of  1900,  against  only  $42,062,933  for  the  same 
six  months  of  1899.  This  bare  comparison,  however,  un- 
explained would  give  an  exaggerated  idea  of  the  extent 
of  this  year's  misfortunes.  The  reader  will  recall  that 
there  have  been  some  disasters  for  very  large  amounts, 
the  outgrowth  of  speculation,  among  others  that  of 
Price,  McCormick  &  Co.  It  is  through  these  ex- 
ceptional defaults  that  the  total  of  the  liabilities  has 
been  so  heavily  swollen.  When  we  take  the  number 
of  the  failures,  the  disparity  between  the  two  years  is 
not  so  great,  5,332  concerns  having  gone  down  in  the 
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six  months  of  1900,  against  4,853  in  1899.  The  num- 
ber is  below  that  for  1898,  which  was  6,718.  Even  in 
the  matter  of  liabilities,  the  comparison  with  1898  is 
quite  satisfactory,  the  total  then  having  footed  up  $67,- 
444,639,  against  the  present  $74,747,452.  In  brief,  then, 
we  may  say  that  the  situation  is  not  as  good  as  it  was 
last  year,  when  it  was  extremely  favorable,  but  that 
the  record  compares  quite  well  with  other  years.  We 
may  accept  Col.  Grosvenor's  explanation  when  he  says 
that  the  record  shows  plainly  enough  the  disappoint- 
ment and  loss  which  result  after  a  year  of  wholly  un- 
precedented expansion  and  hopefulness  in  all  lines  of 
industry  and  trade.  To  multitudes  who  have  bought 
too  much,  relying  on  the  continuance  of  increased 
consumption  and  rising  prices,  the  reaction  inevitably 
means  serious  losses.  Hence,  "  when  out  of  more 
than  1,100,000  concerns  in  business,  it  is  found  that 
but  one  in  two  hundred  has  been  thus  drawn  into 
misfortune,  the  evidence  is  quite  as  satisfactory  as 
when  a  half-year  of  extraordinary  prosperity  appears 
to  have  brought  a  smaller  ratio." 


There  has  been  no  change  this  week  in  the  official 
discount  rates  at  any  of  the  European  financial  centres. 
The  Bank  of  Bengal  at  Calcutta,  however,  reduced  its 
rate  on  Thursday  from  4  per  cent  to  3  per  cent.  The 
statement  of  the  New  York  Associated  Banks  last  week 
showed  an  increase  of  $649,200  cash,  of  which  $455,400 
consisted  of  specie  and  $193,800  of  legal  tenders.  The 
l»ans  decreased  $1,557,300  and  the  deposits  fell  off 
$2,733,300.  The  surplus  reserve  was  increased  by 
$1,332,525,  to  $16,859,375.  The  applications  for  the 
exchange  of  refundable  bonds  for  the  new  2  per  cents 
amounted  at  the  close  of  business  on  Thursday  to 
$309,239,850,  of  which  applications  $283,623,550  came 
from  banks.  The  amount  of  each  class  of  bonds  ex- 
changed up  to  the  end  of  June  was  $69,949,400  3  per 
cents,  $189,317,450  4  per  cents  of  1907  and  $47,358,500 
5  per  cents.  The  Bank  of  British  North  America  has 
advices  of  the  receipt  at  Seattle  and  at  San  Francisco 
of  $2,000,000  gold  from  the  Yukon  mines. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  2 
per  cent  and  at  1£  per  cent,  averaging  about  If  per 
cent.  The  loans  have  been  made  uniformly  at  these 
rates  each  day,  with  the  bulk  of  the  business  at  If  per 
cent.  Banks  and  trust  companies  have  loaned  at  1£ 
per  cent  as  the  minimum.  Time  contracts  are  freely 
offered  for  short  periods,  but  offerings  of  those  con- 
tracts which  will  mature  during  October  and  in  the 
later  months  of  the  year  are  not  liberal  except  at  full 
rates.  Banks  and  other  lenders  are  inclined  to  re- 
frain from  placing  money  except  for  short  periods  or 
on  call,  preferring  to  keep  their  funds  within  control 
in  order  that  they  may  take  advantage  of  any  flurry 
which  may  occur  daring  the  summer  or  early  fall 
months.  The  demand  for  time  money  is  quite  mod- 
erate for  the  shorter  dates  and  good  for  the  longer 
periods.  Quotations  are  3  per  cent  for  sixty  days,  3£ 
per  cent  for  four  months  and  4@4^  per  cent  for  five 
to  seven  months  on  good  mixed  Stock  Exchange  col- 
lateral. The  supply  of  commercial  paper  is  good, 
though  not  largely  increasing,  while  the  local  demand 
is  moderate;  few  of  the  banks,  and  these  among  the 
large  down-town  institutions,  being  in  the  market. 
There  is,  however,  some  interior  inquiry,  chiefly  from 
Eastern  cities.     Rates  are  3|@4  per  cent  for  Bixty  to 


ninety- day  indorsed  bills  receivable,  4@4^  per  cent 
for  prime  and  5@5£  per  cent  for  good  four  to  six 
months'  single  names. 

The  military  situation  in  South  Africa  has  devel- 
oped no  new  feature.  Disquieting  reports  continue 
to  be  received  regarding  the  situation  at  Pekin  and 
elsewhere  in  China.  The  rumor  of  the  assassination 
of  the  German  Ambassador  has  been  officially  con- 
firmed, and  it  caused  intense  excitement  in  Germany, 
the  Emperor  promptly  despatching  reinforcements  to 
China  to  avenge  the  outrage.  Reports  from  Chinese 
sources  through  Shanghai  are  to  the  effect  that  the 
Emperor  Kwang  Su  committed  suicide  by  compul- 
sion of  Prince  Tuan  June  19  and  that  the  Empress 
Dowager  also  took  poison,  though  without  fatal  effect. 
The  foreign  legations  were  reported  through  Chinese 
sources  to  have  been  safe  in  Pekin  June  25.  The 
Bank  of  England  minimum  rate  of  discount  remains 
unchanged  at  3  per  cent.  The  cable  reports  dis- 
counts of  sixty  to  ninety  day  bank  bills  in  London  at 
2£  per  cent.  The  open  market  rate  at  Paris  is 
2$  per  cent  and  at  Berlin  and  Frankfort  it  is  4-J 
per  cent.  According  to  our  special  cable  from  Lon- 
don, the  Bank  of  England  lost  £950,504  bullion  dur- 
ing the  week  and  held  £32,691,617  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
loss  was  due  to  exports  of  £256,000  (of  which  £136,- 
000  were  to  France,  £100,000  to  the  Cape  and  £20,- 
000  to  Roumania),  to  shipments  of  £745,000  to  the 
interior  of  Great  Britain  and  to  £50,000  received 
from  Egypt. 

The  foreign  exchange  market  has  been  dull  and 
without  important  change  as  to  rates  during  the  week, 
and  it  appears  to  have  been  entirely  unaffected  until 
Friday  by  the  disturbances  at  London  and  Berlin 
caused  by  the  disquieting  news  from  China.  On  Fri- 
day, however,  the  market  grew  firmer  for  short  and 
for  cables,  owing  to  a  demand  to  remit  for  securities 
sold  for  European  account.  There  is  only  a  moderate 
supply  of  commercial  bills,  and  these,  as  has  recently 
been  the  case,  have  been  promptly  absorbed.  The 
sale  of  investment  bills  continues  to  be  reported,  and 
the  supply  required  for  remittance  is  probably  chiefly 
obtained  from  this  source.  Gold  received  at  the 
Custom  House  during  the  week  $15,057.  The  Assay 
Office  paid  $423,513  70  for  domestic  bullion.  Nom- 
inal rates  for  exchange  were  4  84^  @  4  85  for  sixty-day 
and  4  87@4  87£  for  sight  until  Friday,  when  the  lower 
figures  were  advanced.  Rates  for  actual  business  opened 
on  Monday  at  a  decline  of  one-quarter  of  a  cent  for  long, 
compared  with  those  at  the  close  on  Friday  of  last  week, 
at  4  83^@4  83£,  while  rates  for  short  and  for  cables 
were  unchanged  at  4  86^@4  86£  for  the  former  and 
4  86|@4  S7  for  the  latter.  The  market  was  quiet  and 
without  feature  and  it  so  continued  on  Tuesday.  On 
Thursday  the  only  change  was  a  recovery  of  one- 
quarter  of  a  cent  in  rates  for  actual  business  for  long, 
to  4  832^4  84,  short  and  cables  remaining  unaltered. 
The  market  closed  firm  on  Friday,  with  rates 
for  actual  business  4  83J@4  84  for  long,  4  86£Q4  86£ 
for  short  and  4  86f  @4  87  for  cables.  Commercial 
on  banks  4  83|@4  83£  and  documents  for  pay- 
ment 4  83@4  84.  Cotton  for  payment  4  83@4  83^, 
cotton  for  acceptance  4  83i@4  83$  and  grain  for 
payment  4  83J@4  84.  The  following  shows  daily 
posted  rates  for  exchange  by  some  of  the  leading 
drawers. 
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The  following  gives  the  week's  movements  of 
money  to  and  from  the  interior  by  New  York 
banks. 


Week  Ending  July  6, 1900. 


Currency. 
Sold 


Total  gold  and  legal  tenders. 


Received  by 
N.  F.  Bank*. 


$4,170,000 
998,000 


15,168,000 


Shipped  bv 
N.  T.  Banki, 


Net  Interior 

Movement. 


$3,687,000 
824,000 


18,511,000 


Gain.  I1.1S3.000 
Gain.       174,000 


Gain.  11,657,000 


With  the  Sub-Treasury  operations  the  result  is  as 
f  ollow8 . 


Week  Ending  July  6,  1900. 


Banks  interior  movement,  as  above 
B»b- Treasury  operations 


Total  gold  and  legal  tenders. 


Into 
Bank*. 


$5,168,000 
17,900,000 


$23,069,000 


Out  of 
Banks. 


$3,511,000 
15,900,000 


$19,411,000 


Nit  Change  in 
Bank  Holding*. 


Gain.  $1,657,000 
Gain.    2,000,000 


Gain.  $8,657,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


■ngland 

France 

Germany  

Bussia 

Ans.-Hung'y* 

Spain 

Italy 

Netherlands.. 
Nat-Belg'm  .. 

Tot.thls  week 
Tot,  prev.  w'k 


July  6,  1900. 


July  6. 1899. 


Gold. 


4 
38,691 
86,056 
29.278, 
81,792 
87,651, 
13,689, 
15,462 
4,872 
2,603, 


Silver. 


617 
022 
000 

oooj 

000 

000 

000! 
000! 

000 


301.284. 
3(5.306 


639 
1431 


45,874,058 
16,083,000 
8,177,000 
9,673,000 
16,937,000 
1,656,000 
6,033,000 
1,402,000 

104836058 
104866058 


Total. 


Gold. 


*  * 

32,691.617,  32.816.679 
131,930,080  76,988.608 
44,381,000  27,289,000 
89,969,000!  96.765,000 
47,824,000'  30,208,000 
30,626,000!  13,960,000 
17,108,000|  15,107,000 
10.906.000j  3,166,000 
4,205,000]     2.911,000 


409,119,697  295,710,187 
410.168.801 894,815.933 


Silver. 


Total 


48,638 

14,057 

5,192 

10,615 

13,396 

2,002, 

6,216, 

1,455, 


X 

32,316,679 

929;  184,625,437 

000    41,346,000 

000  100,957,000 

,000 1  40,823,000 

26,356,000 

17,109,000 

9,380,000 

4,366,000 


oooj 
oooj 

000 
000, 


10156S929  397,279,116 
102182151  396  978.084 


t  The  Austro-Hungarian  Bank  Statement  is  now  issued  in  Kronen  and  Hel- 
ler Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to 
sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  60  cents.  As 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in 
Lo  ndon.  in  order  to  reduce  Kronen  to  £,  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  by  84  instead  of  80. 


THE  KANSAS  CITY  CONVENTION. 

It  seems  to  us  that  the  feeling  of  reassurance  which 
spread  over  the  markets  when  the  character  and  posi- 
tion of  the  Democratic  following  at  Kansas  City  was 
revealed  is  entirely  reasonable.  When  the  success  of  a 
fore- ordained  candidate  for  the  Presidency  has  been 
looked  upon  as  a  menace  to  national  prosperity;  when 
the  most  responsible  delegates  who  have  gathered  to 
name  that  candidate  warn  him  of  certain  failure  if  a 
given  platform  is  adopted  ;  and  when,  in  the  face  of 
these  warnings,  he  forces  the  objectionable  plank  on 
an  unwilling  convention — under  such  circumstances 
plain  men  will  draw  their  own  inference.  These 
warnings  were  not,  as  such  utterances  have  sometimes 
been,  a  mere  manoeuvre  to  frighten  a  rival  faction 
into  yielding  to  the  personal  wishes  of  another  group 
of  politicians.  The  protest  was  intensely  earnest,  and 
was  sustained  by  the  delegates  from  almost  every 
State  where  the  issue  of  the  canvass  was  staked  on  the 
party's  attitude  towards  silver. 

Nothing  could  more  positively  sum  up  the  situation 
than  the  well-known  fact  that  after  an  angry  contro- 
versy of  twenty-four  hours,  thejfree  coinage-plank  was 
adopted  in  committee  by  a  majority  of  only  two;  that 


in  this  majority  were  comprised  the  four  votes  of 
New  Mexico,  Oklahoma,  Indian  Territory  and  Hawaii, 
which  count  for  nothing  next  November,  and  that  the 
minority  included  such  pivotal  States  as  Connecticut, 
Illinois,  Indiana,  Maryland,  Michigan,  New  Jersey, 
New  York  and  Ohio,  without  some  support  from 
which  the  battle  is  certain  to  be  lost.  There  is  noth- 
ing for  which  the  Republican  Party  could  more 
heartily  have  prayed  than  for  the  forcing  of  this  issue 
by  their  opponents,  and  Mr.  Bryan,  admittedly  against 
the  protests  of  the  strongestjelement  in  his  party,  has 
granted  the  prayer.  The  Convention's  reluctant  but 
none  the  less  formal  demand  for  a  coinage  system 
"which  shall  restore  and  maintain  a  bi-metallic  price 
level,  and  as  part  of  such  system  the  immediate 
restoration  of  the  free  and  unlimited  coinage  of  silver 
and  gold  at  the  present  legal  ratio  of  16  to  1,  without 
waiting  for  the  consent  of  any  other  nation,"  ensures 
the  Joss  of  what  might  possibly  have  been  doubtful 
Eastern  States,  and  in  all  probability  of  the  entire 
Middle  West.  The  approval  of  Hawaii  and  Oklahoma, 
and  the  perfunctory  endorsement  of  the  Silver  Re- 
publicans and  Populists,  strike  us  as  pretty  poor  com- 
pensation for  such  sacrifice. 

The  nomination  of  Mr.  Bryan  himself  has  been  too 
long  a  certainty  to  need  specific  comment.     Yet  even 
in  this  regard  there  were  mutterings  of  discontent  in 
the   Convention,  which   suggested  no    great  delight 
among  the  party's  supporters  at  the  pressure  of  this 
young  demagogue's    heel    upon    their  necks.     The 
"Bryan  demonstration,"  carefully  prepared  as  it  had 
been,  was  in  large  degree  a  failure,  and  we  think  it 
creditable  to  the  delegates  that  it  was.     The  notion  of 
arousing  frantic  enthusiasm  by  holding  aloft,  in  the 
folds  of  an  American  flag,  the  bust  of  a  young  gentle- 
man whose  name  is  associated  with  no  act  of  public 
legislation,  State  or  national,  and  with  no  policy  but 
perpetual  agitation,  goes  beyond  even  the  expedients 
of  the  French  Convention  of  1789.    We  cannot  wonder 
that  the  Kansas  City  Convention  found  relief  from 
this  Bryan  nightmare  in  cheers  for  ex-Senator  Hill, 
as  unexpected  to  the  ring-masters  of  the  Convention 
as  they  were   unpalatable.     The  nomination  of  Mr. 
Stevenson  for  the  second  place  could  hardly  be  called 
a  concession  to  the  Gold  Democrats,  when  the  atti- 
tude  of  the   candidate,  as  far  back  as   1893,  was  a 
source  of  alarm  to  conservative  men  in  his  party. 

We  do  not  propose  at  this  time  to  review  the  other 
plan ks  of  the  Kansas  City  platform.  The  "anti-im- 
perialist" declaration — drawn  up,  we  believe,  by  Ex- 
Judge  Van  Wyck — is  at  least  a  soberly  worded  and  in- 
telligently constructed  public  utterance.  The  "  anti- 
trust "  plank  is  hardly  more  violent,  in  most  regard?, 
than  similar  declarations  made  on  occasion  by  the  op- 
posing party.  But  Mr.  Bryan's  act  has  prevented  the 
Democratic  Party  from  making  these  its  foremost 
campaign  issues.  No  voter  will  be  blinded  by  the 
fact  that  they  are  referred  to  first  in  the  platform. 
Actions  apeak  louder  than  words,  and  the  action  of 
the  real  minority  which  controlled  the  party  ma- 
chinery at  Kansas  City  has  defined  the  true  position 
of  the  candidate. 

This  action  on  silver  coinage  is  all  the  more  absurd 
because,  except  in  the  narrowest  view  of  personal  pol- 
itics, it  was  wholly  unnecessary.  We  are,  indeed,  un- 
able to  share  the  opinion  even  of  that  very  considerable 
section  of  the  party  which  objected  to  the  insertion  of 
a  new  plank  demanding  free-silver  coinage,  but  advo- 
cated the  mere  re-affirmation  of  the  Chicago  platform 
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of  1896.  We  are  perhaps  not  as  skilled  in  political 
dialectics  as  some  of  our  framers  of  convention  plat- 
forms, but  it  has  seemed  to  us  that  when  the  platform 
of  1896  declared  that  "we  demand  the  free  and 
unlimited  coinage  of  both  silver  and  gold  at  the 
present  legal  ratio  of  16  to  1,  without  waiting  for  the 
aid  or  consent  of  any  other  nation,"  a  declaration  in 
1900  that  "we  re-assert  our  faith  in  the  platform  of 
1896"  would  hardly  provide  legitimate  ground  for 
modified  opinions.  If  there  is  any  difference,  it  could 
rest  only  in  the  possibility  that  one  section  of  the 
party  might  believe  that  the  convention  was  not  sin- 
cere in  its  "re-affirmation,"  but  repeated  the  declara- 
tion of  four  years  ago  only  for  the  sake  of  keeping  up 
the  appearance  of  consistency,  whereas  another  sec- 
tion might  believe  that  the  convention  meant  every 
word  it  said.  We  cannot  feel  that  such  a  purpose, 
supposing  it  to  exist,  would  have  been  straightfor- 
ward, and  we  are  very  sure  that  the  voters  have  had 
enough  of  platforms  that  face  both  ways. 

As  a  matter  of  fact,  there  is  nothing  in  the  history 
of  parties,  in  this  country  or  in  others,  which  proves 
the  need  of  unerring  consistency  throughout  a  succes- 
sion of  electoral  campaigns.  .  Some  few  fundamental 
principals  unquestionably  do  exist  which  a  party 
could  not  formally  relinquish  without  parting  com- 
pletely with  its  past.  In  the  history  of  American  pol- 
itics the  problem  of  strict  or  loose  constitutional 
interpretation,  and  probably  that  of  import  duties  for 
protection  or  for  revenue,  may  rightly  be  thus  classed. 
But  the  problem  of  free  silver  coinage  has  no  more 
title  to  such  traditional  authority  than  the  problems 
of  paper  money  issues,  of  pension  policy,  of  civil  ser- 
vice reform,  or  any  one  of  the  scores  of  issues  which 
have  figured,  in  the  past,  in  the  Presidential  platforms 
of  one  or  another  party.  In  the  silver  question,  as  in 
the  others  which  we  have  called  to  mind,  the  consid- 
eration of  absolute  right  or  wrong,  of  expediency  or 
inexpediency  from  a  broader  view  than  partisan  con- 
troversy, wholly  supersedes  the  political  aspect  of  the 
case. 

Indeed,  literal  consistency  from  one  generation  to 
another  has  never  in  political  history  been  recog- 
nized as  a  requirement  of  party  declarations.  The 
record  of  both  parties  is  marked  with  abandoned 
"issues,"  which  were  found  by  the  test  of  the  ballot 
box  to  be  unacceptable  to  the  voters  of  that  party  it- 
self. A  striking  modern  illustration  of  this  condition 
is  the  change  of  attitude  towards  silver  coinage  in 
recent  Presidential  conventions  of  both  parties.  In  the 
matter  of  legal  tender  issues  and  resumption  of  specie 
payments,  the  platforms  of  the  Democratic  Party  are 
equally  interesting.  In  1868  the  party  declared  that 
Government  obligations,  wherever  possible,  ought  in 
right  and  justice  to  be  paid  in  paper  money.  In  1872 
it  had  not  a  word  to  say  for  resumption  of  specie  pay- 
ments and  its  State  platforms  were  repeatedly  given 
over  to  fiat  money.  The  panic  of  1873  was  a  whole- 
some lesson.  Yet  if  the  party's  leaders  of  a  genera- 
tion ago  had  been  personally  wedded  to  the  in- 
flation theory,  it  is  at  least  conceivable  that  by  seizing 
possession  of  the  party  machinery  they  might  have  forced 
the  Convention  of  1880  to  "re-affirm"  the  platform 
of  1868.  Such  an  experiment  might  have  won  praise 
in  gome  quarters  for  consistency,  but  it  would  never 
have  gained  any  compliments  for  common  sense. 
What  the  party  did  under  the  intelligent  leadership 
of  1876  was  to  call  for  action  which  should  "make 
good  the  promise  of  the  legal-tender  notes,     *     *     * 


the  non-payment  of  which  is  a  disregard  of  the 
plighted  faith  of  the  nation;"  and  in  1880  "honest 
money,"  with  "paper  convertible  into  coin  on  de- 
mand," was  the  most  important  plank.  From  that 
time  until  1896  a  plank  for  paper  inflation  on  the  fiat- 
money  basis  never  found  a  place  in  the  party's  plat- 
forms, and  it  has  won  the  Presidency  in  two  of  the 
three  intervening  elections. 

We  think  it  not  impossible  that  conservative  busi- 
ness men  will  have  an  uncomfortable  season  of  it  un- 
til this  matter  is  again  decided  at  the  polls.  For  our- 
selves, however,  we  entertain  no  doubt  as  to  what  the 
eventual  decision  will  be,  and  our  expectation  is  that 
the  lesson  will  be  considerably  more  emphatically 
taught  than  it  was  in  1896. 


THE  LESSON  OF  THE  HOBO  KEN  FIRE. 

The  loss  by  the  calamity  of  last  Saturday  proves 
much  below  the  first  estimates,  yet  it  cannot  fall  short  of 
considerably  over  a  hundred  lives  and  several  millions 
of  property.  The  loss  upon  the  liners  falls  mostlv  on 
the  sinking  funds  established  for  that  purpose,  but  a 
large  amount  of  insurance  was  carried  on  the  dock 
and  merchandise;  the  net  loss  is  a  matter  not  of  sal- 
vage alone  but  of  the  amount  exposed.  When  all  is 
ascertained,  it  will  fall  heavily  upon  the  underwriters, 
and  be  a  last  stroke  and  proof,  at  the  end  of  the  first 
half  of  a  year  which  has  piled  more  increase  of  loss 
upon  the  piled  increase  of  1899,  to  show  the  hazard- 
ous exposure  of  business  that  is  one  of  the  supports  of 
the  commercial  structure. 

To  call  this  calamity  startling  would  be  to  use  a 
well-worn  term,  and  yet  startling  is  just  what  it  ought 
to  prove.  Precisely  how  or  in  what  material  the  fire 
began  will  never  be  known;  it  appeared  on  the  south- 
erly pier,  and  flew  before  the  wind  so  swiftly  that  all 
the  piers  were  involved,  with  their  contents,  before 
men's  actions  could  have  much  effect  and  almost  be- 
fore their  senses  could  realize  the  situation.  In  this 
appalling  swiftness  and  fury  of  the  fire  is  the  lesson  to 
be  sought.  The  cotton  was  doubtless  large  in  quan- 
tity, but  probably  not  so  in  proportion;  among  the 
"  general  merchandise  "  were  probably  some  oils  and 
gums;  but  no  considerable  quantity  of  any  explosive 
material  is  admitted  to  have  been  present,  and  yet  the 
fire  flew  with  a  speed  and  raged  with  a  power  of  heat 
that  recall  the  blast  at  Chicago.  A  little  fire  starting 
on  a  dock  and  sweeping  over  others,  with  their  con- 
tents and  an  adjacent  warehouse;  three  liners  aban- 
doned as  hopeless,  one  of  them  where  she  lay,  and  the 
fourth  saved  only  because  the  prospect  of  larger  salvage 
concentrated  attention  upon  her;  the  men  on  board 
imprisoned  for  hours,  some  of  them  rescued  at  the  last 
extremity;  blazing  lighters  and  barges  drifting  ashore 
down  the  bay  to  burn  out;  tugs  and  fire-boats  acting 
in  their  own  way,  some  of  the  former,  sad  to  say, 
accused  of  inhuman  greed  after  salvage;  no  marked 
discipline  of  action  and  a  general  helplessness — 
it  was  a  dramatic  scene,  but  is  it  not  plainly  a 
reproach  that  such  a  scene  could  be  enacted,  in 
broad,  peaceful  day,  in  the  harbor  of  the  metropolis 
of  America? 

Surely  we  are  not  to  talk  about  acts  of  God,  but  to 
accept  responsibility.  Inquiry  must  take  the  practical 
turn.  What  conditions  made  such  an  occurrence  pos- 
sible; what  can  be  done  to  change  them?  Prevention 
— that  fire  shall  not  start,  and  that,  if  it  does  start,  it 


shall  be  subject  to  positive  limitation — this  is  what  we 


July  7,  1900. J 


THE    CHRONICLE. 


have  to  consider.  We  have  known  about  our  docks 
these  many  years  and  have  admitted  them  to  be  anti- 
quated, obstructive  and  discreditable;  now  comes,  a 
solemn  warning  of  their  continual  menace  by  fire. 
They  consist  of  wood  piling,  on  which  are  erected 
wood  flooring  and  structures,  with  a  little  ineffective 
sheet  metal.  They  are  open  at  the  sides,  and  made 
more  inaccessible  by  being  crowded  together;  they 
have  unbroken  areas,  always  a  prime  source  of  danger, 
and  are  necessarily  wind-swept.  Even  if  the  order 
against  smoking  is  enforced,  cotton  and  its  kindred 
will  always  be  tindery  and  there  will  always  be 
chances  that  fire  may  start.  Make  ample  provis- 
ion of  pumps  and  hose,  with  the  best  discipline 
and  readiness  for  emergencies  which  can  reasonably 
be  deemed  practicable,  and  yet  a  fire  that  has  once 
gathered  headway  in  such  surroundings  as  the  llobc- 
ken  piers  (which  were  not  distinctively  so  very  bad) 
cannot  be  controlled  with  any  certainty. 

What  is  to  be  done,  then?  First,  substitute  sub- 
stantial docks  of  stone  and  iron,  which  will  themselves 
retard  fire  instead  of  feeding  it.  Next,  so  far  as 
practicable,  make  some  separation  of  merchandise, 
upon  such  a  line  as  this:  material  which  can  be 
burned,  material  which  will  itself  burn,  material  vio- 
lently inflammable.  Subdivide  the  area  somewhat  and 
isolate  the  more  dangerous  forms  of  merchandise. 
Some  rapid  substance,  very  likely  cotton,  began  the 
Hoboken  fire;  had  this  material  been  by  itself,  in  a 
compartment  which  could  have  been  quickly  (perhaps 
automatically)  closed,  the  fire  could  have  been  fought 
so  far  as  to  confine  it  to  that  compartment,  or,  at  the 
least,  the  liners  could  have  been  removed  unharmed. 
As  for  the  ships,  their  hulls  are  still  unconsumed, 
however  warped;  they  caught  fire  in  sails,  cordage 
and  deckhouses,  and  burned  downward  into  their 
interiors;  clearly  marine  construction  should  change 
in  the  direction  of  slow-burning.  Masts  and  yards 
are  largely  of  metal  already;  sails  can  perhaps  be 
made  fire-resisting;  most  of  all,  this  occurrence  adds 
another  lesson  to  those  of  the  late  war  as  to  the 
danger  of  wood.  Why  should  not  fire-proofing  treat- 
ment be  applied  to  all  wood  for  ships  and  docks, 
since  the  process  has  been  proved  practical  and  is  ex- 
tending? 

This  argument  could  be  expanded  into  pages,  but 
the  inquiry  comes  back  to  one  word — prevention.  Nor 
is  it  any  answer  to  cite  difficulties  and  cost;  the  former 
exist  to  be  surmounted,  the  latter  is  always  to  be 
viewed  comparatively.  Ascertain  the  total  cost,  direct 
and  indirect,  of  this  calamity,  and  compute  the  amount 
upon  which  that  would  pay  interest  and  provide  a 
sinking  fund.  We  must  also  remember  that  this  is 
only  one  stroke  let  fall  from  a  constant  menace,  and 
that  there  must  be  others — possibly  heavier  ones — to 
fall  in  course  of  time,  if  the  causes  are  allowed  to 
remain.  Taking  the  larger  view,  while  it  would  be 
folly  to  croak  dismally  it  would  also  be  folly  to  assume 
that  commercial  supremacy  is  unalterably  fixed  for 
this  port;  there  is  an  admonition,  for  example,  in  the 
present  appearance  of  the  neighborhood  of  Erie 
Basin.  Just  as  it  has  been  made  clear  since  1897  that 
this  country  cannot,  if  she  would,  remain  isolated  but 
must  become  a  nation  and  a  power  on  the  globe,  so 
must  this  city  face  her  alternative,  which  is  that  not 
to  grow,  is  to  shrink.  Expansion  locally,  in  bridges, 
tunnels  and  other  transportation  modes,  is  our  des 
tiny;  and  our  water-front  must  be  remodeled  to  keep 
pace.    We  can  choose  in  details,  but  we  cannot  lag  in 


the  movement.  That  it  is  time  to  begin,  on  a  well- 
planned  and  foreseeing  scale,  is  the  lesson  of  this 
stroke.  To  heed  it  will  be  one  step  in  the  reform  of 
our  national  habit  of  wasting  our  substance  by  fire — a 
reform  which  cannot  much  longer  be  deferred. 


GOVERNMENT  FINANCES  FOR  THE 
FISCAL    YEAR. 

The  Government  revenue  and  financial  statements 
for  the  fiscal  year  ending  June  30  1900  possess  un- 
usual interest,  as  they  cover  a  period  of  great  trade 
activity  favorable  to  large  Government  receipts  and 
also  the  enactment  last  March  of  a  decidedly  import- 
ant financial  law  which  in  its  operation  has  affected 
results  in  various  directions.  At  the  outset  we  note  a 
very  gratifying  feature,  one  which  has  not  been  ob- 
served before  for  seven  years,  namely  a  surplus  of 
Government  receipts  over  Government  expenditures. 
It  is  a  noteworthy  fact  that  up  to  this  latest  year  there 
had  been  ever  since  1893  a  deficit  each  twelve  months, 
and  for  very  large  amounts,  too,  as  a  rule.  In  the 
early  part  of  the  period  to  which  we  are  referring,  the 
deficits  resulted  from  the  fact  that  after  Congress  had 
cut  off  some  important  items  of  receipts  and  heavily 
increased  the  expenditures,  a  cycle  of  business  depres- 
sion intervened.  In  the  latter  portion  of  the  period 
the  shortage  followed  from  the  circumstance  that  the 
expenses  incurred  in  the  prosecution  of  the  Spanish 
War  greatly  exceeded  the  revenue  collected  from  the 
War  Eevenue  Act,  which  was  calculated  to  add  100 
million  dollars  to  the  yearly  receipts.  The  return  to 
a  condition  where  there  is  again  a  surplus  of  large 
amount  is  due  to  the  retention  of  the  War  Revenue 
Act  on  the  statute  books  at  a  time  of  rising  trade 
prosperity  while  coincidently  the  military  outlays 
have  been  greatly  curtailed. 

Eliminating  the  $2,946,194  received  in  payment  of 
Central  Pacific  indebtedness,  the  surplus  for  the 
twelve  months  amounts  to  $78,283,581.  A  surplus 
was  of  course  looked  for,  but  in  his  report  to  Congress 
at  the  beginning  of  last  December  Secretary  Gage  did 
not  think  it  prudent  to  put  the  probable  amount  at 
over  forty  million  dollars.  We  have  only  to  compare 
this  $78,283,581  excess  of  receipts  with  the  $100,909,- 
874  excess  of  disbursements  in  1898-9  and  the  similar 
deficit  of  $99,066,160  for  1897-8  to  see  how  decided 
the  contrast  and  how  complete  the  transformation  has 
been.  In  the  following  we  furnish  a  summary  of  both 
the  leading  items  of  receipts  and  the  leading  items  of 
disbursements  for  each  year  back  to  1879. 

GOVERNMENT   RECEIPTS  AND  DISBURSEMENTS— 1878-79  TO   1899-1900 


Fiscal  Tears  ending 
June  30— 

Receipts  from— 

Customs. 

Internal 
Revenue. 

Miscellaneoui 

[       Total. 

1880 

$ 

137,250.048 
186,522,065 
198.159,676 
230,410,730 
214,706,497 
195,067,490 
181,471,939 
192,905,023 
217,286,893 
219,091,174 
223.832.742 
229.668,584 
219,522,805 
177,452,964 
803,355,017 
131.813,530 
152.158.617 
160.021,752 
176,816,393 
149,819,594 
206428.482 
233.857.958 

1 

113,561,610 

124,009,374 

135,364,386 

146,497,595 

144,720,369 

121,586,072 

112.498,726 

116.805,937 

118,833.391 

124,296,873 

180.581,514 

142.6C6.706 

145.6S6.249 

153,971.073 

161.027.624 

147.111.333 

143,421.672 

146.762,865 

146,341,264 

109,943,040 

278,437,161     1 

-.,•,.■  gg  ■ 

t 

23,015,528 

22,995.173 

27,358,231 

36,616,925 

88,860,716 

31,866,308 

29,720,041 

26,728.767 

35,292.993 

35,878,029 

32,335.803 

30.805,692 

27.403,998 

23,513,747 

21,436,988 

18,792.256 

1 7,809.786 

20.191,583 

24,627,072 

19,997,234 

24,586.668 

S5.R«5,407     1 

• 

273.837,184 
333.526,611 

1881 

360,782,293 

1882 

403,525,250 

1883 

398,287,583 

1884 

348,519,870 

1885 

323,690,706 

1886 

336.439.797 

1887 

371,403.277 

1888 

879.266,075 

1889 

387,060,059 

1890 

408,080,983 

1891 

392.612.447 

1892 

354.937.784 

1893 

385.819.629 

1894 

297,722,019 

1895 

313,390,075 

1896 

326.976,200. 

1897 

347.1841729 

1898 

339.75P.S5S 

601.162,800 

566.042.763 
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Fatal 

Tears 

ending 

June  30. 


Expenditures. 


1879. 

1880. 

1881 

1882 

1883 

1884 

1889 

1886 

1887 

1888 

U>89. 

1890 

1891 

18*2. 

1893 

1894 

1895 

1899. 

1897 

1808 

1899 

1800 


Ordinary. 


126,498,453 

112,312,889 

127,083,618 

125,559,039 

140,235,433 

134,118,638 

152,738,412 

128,498,128 

145.161,501 

134,650,443 

153,370,352 

154,700,34 

193,409,598 

187,062,161 

198,856,004 

198.506.58P 

183,822,039 

177,360,416 

186,966.12« 

253,790,022 

426,780,826 

306.7C  6,866 


Premium 
on  Bonds 
Purchased 


2,795,320 
1,061.249 


8,270,842 
17.292,363 
20,304.224 
10.401,221 


Pensions. 


Interest. 


$  $ 

35,121,482  105,327,949 
56,777,174  95,757.575 
50,059,280  82,508,741 
61,345.194  71,077,207 
66,012,574  59.160,131 
55,429,228  54,578,378 
56,102,267  51,386,256 
63,404,864  50,580,146 
75,029,102  47,741.577 
80,288,509  44,715,007 
87,624,779    41,001,484 

106,936,855    36,099,284 

124,415,951    37,547,135 

134,5»8,053 

159,357,558, 

141,177,285 

141,395,229, 


Total. 


139,434,001! 
141,053,083  J 
147,450,940 
139,394,929 
140.876.992' 


23,378,116 
27,264,392' 
27,841,406 
30,978,030 
35,385,029 
37,788,627 
37,585,056 
39,896,926 
40.176,814 


266,947,884 
267,642,958 
260,712,888 
257,981,440 
265,408,138 
244,126,244 
260,226,935 
242,483,138 
267,932,180 
267,924,801 
299,288,978 
318,040.710 
365,773,905 
346,023,330 
383,477,954 
367.E  25.280 
356,195,298 
852,179,446 
365,807,836 
438,826,018 
605,078,180 
487.769,172 


Excess  of 
Receipts. 


$ 

6,879,300 

65,883,653 

100,069,405 

145,543,810 

132,879,444 

104,393,626 

63,463,771 

93,956,589 

103,471,097 

+111.341,274 

+87,761,081 

+85,040,272 

+26.838,542 

9,914,454 

2,341,675 

df.69,803261 

df. 42,805223 

df.25,203246 

df.18,623107 

df.99,066160 

dfl00909874 

78.283,681 


*  Including  war  and  navy. 

+  Allowing  for  the  premiums  paid,  the  actual  excess  in  1888  is  $119,612,116; 
la  1889,  $105,063,444;  In  1890.  $105,844,496  and  in  1891.  $37,239,763. 

The  foregoing  reveals  some  remarkable  results. 
Notice  in  the  first  place  the  large  aggregate  of  the 
receipts  at  5G6  million  dollars,  an  average  of  consider- 
ably over  1£  million  dollars  a  day  for  the  whole  365 
days.  The  table  shows'  that  the  aggregate  is  the 
largest  of  any  year  since  1879,  and  we  may  add  that  it 
is  the  largest  of  any  year  in  the  country's  history, 
even  exceeding  the  highest  totals  reached  during  the 
Civil  War.  Only  two  years  ago,  in  1897-8,  the  aggre- 
gate of  the  receipts  was  less  than  340  millions,  and  the 
rise  in  the  interval  to  566  millions  reflects  the  opera- 
tion of  the  new  tariff  law  enacted  in  1897  and  the  War 
Kevenue  Act  of  1898,  and  the  concurrent  develop- 
ment of  trade  activity  and  prosperity  on  a  very  excep- 
tional scale.  The  Customs  revenue  has  expanded  in 
the  two  years  from  149  millions  to  233  millions,  and 
the  internal  revenue  from  169  millions  to  296  millions. 
The  Customs  revenue  at  $233,857,958  shares  the  dis- 
tinction of  the  grand  aggregate  in  being  the  very 
heaviest  ever  recorded.  The  internal  revenue  total 
at  296  millions  has  been  exceeded  in  one  of  the  years 
of  the  Civil  War,  these  taxes  having  yielded  $309,226,- 
813  in  1865-6.  We  have  not  the  data  for  an  analysis 
of  the  miscellaneous  receipts  for  the  late  year,  but 
they  evidently  included  some  special  items,  such  as 
the  payment  of  $3,210,000  by  the  National  City  Bank 
for  the  custom  house  property,  etc. 

If  we  take  the  figures  of  debt,  less  cash  in  the 
Treasury,  and  compare  with  a  year  ago,  we  find  a 
much  smaller  debt  reduction  than  that  indicated  by 
the  above  excess  of  receipts.  This  excess,  as  stated, 
was  $78,283,581.  Adding  the  $2,946,194  received  on 
account  of  the  Central  Pacific  indebtedness,  we  get  a 
total  of  $81,229,775,  which  ought  to  have  been, 
roughly,  the  amount  of  the  debt  reduction  for  the 
twelve  months,  had  no  other  operations  occurred  to 
disturb  the  result.  As  a  matter  of  fact,  the  actual 
debt  reduction  reaches  scarcely  48  million  dollars,  the 
net  debt  July  1  1900  being  $1,107,711,257,  against 
$1,155,320,235  July  1  last  year.  The  reason  for  the 
apparent  discrepancy  is  of  course  perfectly  obvious. 
The  Act  of  March  14  1900,  gave  authority  to  fund 
the  greater  part  of  the  bonded  debt  of  the  United 
States  into  new  two  per  cents.  As  an  inducement  to 
make  the  exchange  the  old  bonds  are  allowed  to  be 
taken  on  a  basis  of  2}  per  cent  interest  to  maturity, 
and  the  Secretary  of  the  Treasury  has  been  paying 
the  premium  on  that  basis  in  cash.  Through  these 
premium  paymonts,  which   are  in   the  nature  of  a 


bonus,  Treasury  cash  has  been  correspondingly  re- 
duced, while  the  principal  of  the  funded  debt  has 
remained  the  same.  Up  to  July  1  $307,125,350  of 
the  new  two  per  cents  had  been  issued,  and  it  is  cal- 
culated that  the  premium  payments  on  these  have 
reached  30|  million  dollars.  It  should  also  be  remem- 
bered that  during  the  monetary  stringency  last  Nov- 
ember and  December  the  Secretary  purchased  $14,- 
310,350  of  the  4s  of  1907  and  $4,990,300  of  the  5s  of 
1904,  giving  112-75  and  interest  for  the  former  and 
111  for  the  latter.  In  this  way  he  paid  $21,771,867, 
including  principal,  premiums  and  interest,  for  $19,- 
300,650  of  bonds. 

The  changes  in  the  funded  debt  attract  special  at- 
tention because  of  these  operations.  The  aggregate 
of  the  funded  debt  now  is  $1,023,478,860,  against  $1,- 
046,048,750  a  year  ago,  a  decrease  of,  roughly,  22|  mil- 
lion dollars;  $19,300,650  represents  the  4s  and  5s  pur- 
chased last  autumn,  and  the  rest  represents  the  por- 
tion of  the  old  or  extended  two  per  cents  redeemed. 
It  will  be  remembered  that  the  whole  of  these  two  per 
cents  have  been  called  for  payment  on  August  18, 
but  the  Secretary  offered  to  redeem  them  any  time 
before  that  date  with  interest  to  the  day  of  presenta- 
tion. From  the  fact  that  only  $21,979,850  of  these 
bonds  are  now  reported  as  outstanding,  as  against  the 
original  total  of  $25,364,500,  it  is  obvious  that  $3,- 
384,650  have  availed  of  the  offer  of  prepayment.  The 
4s  of  1925  are  not  fundable  under  the  Act  of  last 
March,  and  the  amount  of  these  outstanding  remains 
precisely  the  same  as  a  year  ago,  namely  $162,315,400. 
The  outstanding  total  of  the  4s  of  1907,  however,  has 
been  reduced  during  the  twelve  months  from  $559,- 
652,300  to  $355,528,350,  the  5s  of  1904  from  $100,- 
000,000  to  $47,651,200,  and  the  3s  of  1908  from  $198,- 
678,720  to  $128,843,240.  The  amount  of  the  4  per 
cent  Eefunding  Certificates  is  $35,470,  against  $37,- 
830  last  year.  There  were,  as  already  stated,  $307,125,- 
350  of  the  new  twos  out  on  June  30. 

As  under  the  Act  of  last  March  150  millions  of  gold 
is  specifically  set  aside  as  a  gold  reserve  fund,  the  so- 
called  "available"  cash  balance  has  been  to  that  extent 
reduced.  Including,  however,  the  gold  reserve,  the 
cash  balance  July  1  1900  was  $305,705,655,  against 
$281,380,469  twelve  months  ago.  Of  this  $24,325,186 
increase,  only  $6,328,335  is  represented  by  enlarged 
holdings  of  cash  in  Sub -Treasuries,  the  total  of  which 
was  $279,615,582  July  1  1900,  against  $273,287,247 
July  1  1899.  During  the  late  month  the  holdings  of 
money  in  the  depositary  banks  were  reduced  nearly  9£ 
million  dollars,  but  they  still  stand  at  $101,879,520, 
against  $79,171,929  a  year  ago.  It  is  interesting  to 
note  that  the  gold  holdings,  including  the  150  millions 
gold  reserve,  are  only  $220,557,185  now,  against  $240,- 
737,212  on  July  1  1899.  The  other  forms  of  cash 
have  increased  during  the  twelve  months. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO'S 

—No  sales  of  bank  stocks  were  made  at  the  Stock  Ex- 
change this  week.  At  the  auction  sale  held  on  Thursday 
instead  of  Wednesday,  on  account  of  the  holiday,  160  shares 
were  sold.  No  public  sales  of  trust  company  stocks  have 
been  made  during  the  week. 

Shares.    Banks-. \Yir  York.  Price.  Last  orevuru*  tnu 

25  Fourth  National  Bank m%  Jim    iq7o       lfifu 

30  Merchants' Exou.  Nat.  Bank...  123^  Mar   190O-I    127* 

50  Nassau  Bank...  X75\  June  1900-    174 

55  Phenix  National  Bank 100*  June  1900-    100 

—The  increase  in  national  bank  circulation,  under  the  opera- 
tion of  the  new  financial  law,  still  continues,  though  at  a 
smaller  rate  than  when  the  movement  first  began.  Daring 
June  there  was  an  addition  to  the  volnme  of  outstandiug 
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notes  in  amount  of  $9,070,830.  In  May  the  addition  was  $15,- 
210,563;  in  April  $14,325,258,  and  in  March  $21,518,190.  This 
makes  a  total  for  the  four  months  of  over  $60,000,000,  raising 
the  aggregate  of  outstanding  fnotes  from  $349,434,878  to  $309,- 
559,719.  On  June  30  the  Government  held  $377,526,520  of 
United  States  bonds  as  security  either  for  public  deposits  or 
bank  circulation.  These  are  the  figures  from  Washington, 
which  do  not  include  $14,114,100  of  bonds  held  in  the  Sub- 
Treasury  in  this  city  against  public  deposits.  Of  the  total  of 
$377,526,520  no  less  than  $282,413,150  consists  of  the  new  2 
per  cents  ;  of  the  remainder  $14,026,400  consists  of  the  ex- 
tended 2  per  cents  which  have  been  called  for  payment  in 
August,  and  $18,620,300  consists  of  the  4  per  cents  of  1925, 
which  are  not  fundable  under  the  new  law.  This  still  leaves 
over  $62,000,000  of  bonds  held  by  the  banks  yet  to  be  ex- 
changed, viz.,  $6,274,500  of  5  per  centsdue  in  1904,  $33,682,350 
of  the  4  per  cents  of  1907  and  $22,434,820  of  the  3  per  cents  of 
1908. 

— It  is  evident  that  the  creation  of  new  banks  with  small 
capital  is  not  being  confined  to  the  national  system,  notwith- 
standing that  the  Federal  enactment  of  March  14, 1900,  has 
furnished  special  inducements  for  the  organization  of  such 
small  institutions.  In  the  State  of  Iowa  the  State  Auditor 
on  June  30  issued  charters  to  ten  banks  desiring  to  do  busi- 
ness in  Iowa.  The  certificate  in  one  case  was  for  a  renewal, 
but  the  other  nine  cases  cover  new  institutions.  This  is  said 
to  be  the  first  time  that  ten  charters  have  gone  out  from  the 
Auditor's  office  in  one  day.  The  amounts  of  capital  of  the 
new  organizations  run  from  $10,000  to  $50,000.  Many  more 
applications  for  charters,  it  is  reported,  remain  on  file  to  be 
acted  upon. 

—  In  noting  last  week  the  resumption  of  dividends  by  the 
American  Trust  &  Savings  Bank  of  Chicago  and  the  advance 
in  the  price  of  the  shares  to  about  128,  we  made  allusion  to 
the  growth  which  had  occurred  in  the  business  of  the  bank 
during  the  last  two  years  under  the  management  of  Presi- 
dent Edwin  A.  Potter.  A  more  conclusive  indication  of  this 
growth  is  found  when  we  compare  the  returns  made  to  the 
Comptroller  of  the  Currency  under  the  several  calls  during 
the  last  two  years,  as  is  done  in  the  following  table  : 


Aggregate    Mar' 't price 
Resources.       Bid.   Ask. 


American  Tr.&     Surplus  and         Gross 
Sav.  Bk.  Chic.    Undiv.  profits.    Deposits. 

Apr.  26,1900 $292,077  $9,854,396  $11,146,477  113  115 

Feb.  13,1900 257,517  9,967,072  11,224,593  109  112 

Dec.     2,1899 234,655  9,353,848  10,588,507  105  108 

Sept.    7,1899 198,920  10,432,161  11,631,086  102  105 

June  30, 1899 188,736  10,265,545  11,454,286  102  105 

Dec.  12, 1898 158,670  6,358,480  7,517,154  98  100 

Sept.  21, 1898 127,970  6,885,200  8,013,174  95  100 

June  27, 1898 168,811  7,917,907  9,086,722  90  95 

Apr.  r  6, 1898 141,213  5,825,387  6,966,604  92  96 

Jan.  10, 1898 144,246  4,921.025  6,065,276  95  100 

Note.— Capital  waa  $1,000,000  at  all  the  dates  here  given. 

It  will  be  observed  that  the  three  items  we  have  here  se- 
lected for  comparison  have  all  just  about  doubled  since  the 
beginning  of  1898.  On  January  10,  1898,  the  bank  reported 
surplus  and  undivided  profits  at  $144,246;  for  April  26,  1900, 
the  similar  item  was  $292,077;  gross  deposits  in  the  same  in- 
terval have  risen  from  $4,921,025  to  $9,854,396.  Aggregate 
resources  have  increased  from  $6,065,276  to  $11,146,477.  At 
the  earlier  date  only  95  was  bid  for  the  shares;  in  April  of 
this  year  113  was  bid,  and  now,  as  already  stated,  the  price  is 
about  128. 

—The  Guaranty  Trust  Company  of  this  city,  at  the  corner 
of  Nassau  and  Cedar  streets,  has  greatly  enlarged  its  office 
space.  It  has  added  the  quarters  lately  vacated  by  the  Na- 
tional Union  Bank  to  its  own  extensive  offices  on  both  floors 
of  the  building.  Openings  have  been  cut  through,  thus 
practically  making  the  two  large  sections  one.  The  decora- 
tions are  in  white  and  gold.  The  company  now  has  one  of 
the  handsomest  and  most  commodious  establishments  in  the 
city.  Walter  G.  Oakman  is  the  President;  Adrian  Iselin, 
Jr.,  Vice-President;  Gh  R.  Turnbull,  Second  Vice-President; 
H.  A.  Murray,  Secretary  and  Treasurer,  and  J.  N.  Borland 
Assistant  Secretary  and  Treasurer. 

—  The  Marine  National  Bank  of  Milwaukee  began  business 
on  Monday  of  this  week  as  successor  to  the  old  Wisconsin 
Marine  &  Fire  Insurance  Company  Bank.  We  referred  to 
this  contemplated  change  in  our  issue  of  June  2  last,  and 
then  noted  that  the  Wisconsin  Marine  &  Fire  Insurance  Com- 
pany Bank  was  the  oldest  bank  in  Milwaukee,  having  been  j 
started  in  1839  by  George  Smith  and  Alexander  Mitchell. 


The  officers  of  the  new  bank  are  Washington  Becker,  Presi- 
dent ;  John  L.  Mitchell  and  John  Johnston,  Vice-Presidents ; 
and  A.  H.  Lindsay,  Cashier.  The  Milwaukee  "Sentinel" 
says  that  the  new  institution  enters  on  its  business  career 
without  any  real  estate  or  a  dollar  of  doubtful  paper. 

—The  Trust  Co.  of  New  York  has  issued  its  first  semi- 
annual statement.  The  company's  assets  of  over  $5,000,000 
consist  mainly  of  $500,000  in  United  States  bonds,  over  $1,- 
000,000  in  New  York  City  bonds  and  nearly  $3,000,000  of 
loans  secured  by  collateral.  Capital  and  surplus  aggregate 
$2,000,000,  and  in  the  six  months  of  the  company's  existence 
it  has  acquired  a  deposit  account  of  over  $3,000,000.  Willis 
S.  Paine  is  President  and  Warner  Van  Norden,  First  Vice- 
President. 

—  The  Real  Estate  Loan  &  Trust  Company  of  Camden,  N. 
J.,  organized  this  spring,  has  acquired  a  controlling  interest 
in  the  stock  of  the  Security  Trust  Company  of  the  same  city. 
According  to  the  Philadelphia  "  Record  "  the  two  companies 
will  be  merged,  and  in  addition  to  a  general  banking  busi- 
ness the  new  concern  will  conduct  a  surety  and  guaranty 
branch  in  the  present  offices  of  the  Security  Trust  Co.  The 
price  at  which  the  stock  was  purchased  is  reported  to  have 
been  $150  per  share.  The  President  of  the  Real  Estate  Loan 
&  Trust;  Co.  ;is  Francis  R.  Fithian.  W.  K.  Hurff  is  the 
Treasurer. 

—The  Baltimore  "  Sun  "  is  authority  for  the  statement  that 
the  directors  of  the  Citizens'  Trust  Company  are  considering 
a  proposition  to  reduce  the  capital  of  the  company  one-half — 
that  is  from  $2,000,000  to  $1,000,000.  This  move,  our  contem- 
porary says,  is  regarded  in  financial  circles  as  a  preliminary 
to  a  consolidation  of  several  Baltimore  trust  companies.  The 
Central  Real  Estate  &  Trust  Company  of  Baltimore,  it 
will  be  remembered,  recently  (see  Chronicle  of  June  16, 
1900,  p.  1178)  reduced  its  capital  from  $1,000,000  to  $500,000. 

—  The  statement  of  the  Trust  Co.  of  America,  as  of  June 
30,  has  been  issued  this  week  and  attracts  attention  because 
of  the  noteworthy  growth  disclosed  since  the  issue  of  the 
half-yearly  statement  on  December  31  last.  Deposits,  then 
stated  at  $6,842,855,  now  figure  at  $10,911,343,  and  the  surplus 
and  undivided  profits,  which  stood  at  the  beginning  of  the 
year- at  $2,635,605,  have  risen  to  $2,716,626.  The  gross  assets 
are  $16,151,650.  The  Trust  Co.  of  America  started  business 
just  a  year  ago.  Its  President  is  Ashbel  P.  Fitch,  formerly 
City  Comptroller.  Wm .  H.  Leupp,  the  active  Vice-President, 
was  for  many  years  with  the  Farmers'  Loan  &  Trust  Co., 
being  second  Vice-President  of  that  company  at  the  time  of 
his  retirement  to  enter  the  service  of  the  Trust  Co.  of 
America.  Lawrence  O.  Murray,  the  Trust  Officer,  resigned 
as  Deputy  Comptroller  of  the  Currency  to  take  his  position 
with  the  new  Trust  Co.  Raymond  J.  Chatry,  the  Secretary, 
came  from  the  Metropolitan  Trust  Co. ;  Albert  L.  Banister,  the 
Treasurer,  came  from  the  Farmers'  Loan  &  Trust  Co.,  and 
W.  Hunt  Hall,  the  Assistant  Treasurer,  from  the  Central 
Trust  Co.  It  will  thus  be  seen  the  company  is  managed  by 
experienced  and  tried  men,  while  its  board  of  directors  is 
composed  of  prominent  men  in  the  financial  world. 

— It  is  interesting  to  know  that  the  experiment  made  by 
C.  I.  Hudson  &  Co.  of  this  city,  through  Mr.  A.  A.  Lismar, 
manager  of  their  bond  department,  in  offering  for  sale  in  this 
market  certain  foreign  municipal  bonds  has  met  with  a  con- 
siderable measure  of  success.    The  bonds  were  advertised 
for  sale  on  the  last  page  of  the  Chronicle  of  June  23, 1900, 
and  in  various  other  papers.    The  undertaking  was  a  de- 
cidedly novel  one,  but  was  in  keeping  with  the  broadening 
character  of  the  investment  field  in  the  United  States,  under 
which  purchases  are  no  longer  confined  to  exclusively  do- 
mestic securities  and  enterprises,  but  are  gradually  being  ex- 
tended to  foreign  investments.     C.  I.  Hudson  &  Co.  did  not 
seek  a  market  for  entire  issues  of  municipal  loans,  but  merely 
undertook  to  dispose  of  small  amounts  of  several  different 
issues.    The  inducement  to  the  investor  obviously  consisted  in 
the  circumstance  that  at  the  prices  named  the  return  would  be 
better  than  could  be  obtained  from  the  same  class  of  security 
in  this  country.    Mr.  Lisman  holds  that  American  munici- 
pal securities  sell  at  such  extremely  high   figures  simply 
because  an  artificial  market  is  created  by  statute  for  such 
securities  through  the  fact  that  they  are  made  legal   in- 
vestments for  savings  and  other  institutions,  who  are  required 
to  invest  in  them.    On  the  other  hand,  it  is  claimed  that 
there  is  never  any  trouble  about  the  payment  of  interest  on 
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German  municipal  bonds,  and  that  such  a  thing  as  default  on 
the  same  is  practically  unknown. 

—  The  capital  of  the  Utica  City  National  Bank  is  to  be  in- 
creased from  $400,000  to  $500,000.  The  shareholders  are  to 
vote  on  the  proposition  August  4.  The  new  stock  is  to  be 
allotted  to  the  existing  shareholders  pro  rata  at  120.  The 
business  of  the  bank  is  expanding  and  the  object  of  the  in- 
crease in  capital  is  to  enable  the  institution  to  add  still 
further  to  its  growth.  Charles  S.  Symonds  is  President, 
Henry  W.  Millar  Vice.President  and  Melville  C.  Brown 
Cashier. 

—  Less  than  four  months  ago  (Chronicle  of  March  17, 
page  509)  we  stated  that  the  National  Park  Bank  of  this  city 
had  just  opened  a  foreign  exchange  and  credit  department. 
It  is  now  announced  that  owing  to  the  growth  of  the  business 
of  the  bank  additional  space  has  been  found  necessary.  Ac- 
cordingly  the  foreign  exchange  department  is  to  be  located 
in  the  rooms  on  the  south  side  of  the  first  floor  of  the  build- 
ing, giving  the  bank  two  entrances. 

— The  subjects  to  be  discussed  at  the  annual  Convention  of 
the  Washington  State  Bankers'  Association,  to  be  held  at  Ta- 
coma  July  12,  13  and  14,  are  "Bank  Taxation,"  by  P.  C. 
Kauffman,  Cashier  of  the  Fidelity  Trust  Company  of  Ta- 
coma;  "The  Revenue  Tax,"  by  Miles  C.  Moore,  President  of 
the  Baker- Boyer  National  Bank  of  Walla- Walla;  "The  Coun- 
try Banker,"  by  George  S.  Brooke,  President  of  the  Fidelity 
National  Bank  of  Spokane,  and  "The  Young  Man  in  Bank- 
ing," by  Herman  Chapin,  President  of  the  Boston  National 
Bank  of  Seattle. 

—  In  our  issue  of  May  5  we  adverted  to  the  organization  of 
a  new  bank  in  Philadelphia  to  be  called  the  Franklin  National 
Bank.  This  bank  opened  its  offices  for  business  in  its  new 
banking  hous-),  at  Broad  and  Chestnut  sts.,  on  Monday  morn, 
ing  of  this  week.  We  have  it  on  very  good  authority  that 
the  deposits  the  first  day  were  of  flattering  amount,  quite  a 
gcod  many  prominent  local  corporations  opening  accounts. 
The  building  is  still  in  an  unfinished  condition,  but  work  on 
it  is  being  rapidly  hurried  to  completion.  The  bank  has  a 
capital  of  a  million  dollars,  with  a  surplus  of  like  amount, 
and  in  its  board  of  directors  are  included  an  unusual  array  of 
representatives  of  corporate  and  financial  interests.  Henry 
Tatnall,  late  Vice-President  of  the  Girard  Trust  Co.,  is  the 
President,  and  J.  R.  McAllister,  late  Cashier  of  the  Corn 
Exchange  National  Bank,  is  the  Cashier. 

—  The  Merchants'  Trust  Co.  of  this  city,  which  commenced 
business  only  about  six  months  ago,  that  is  on  Dec.  11,  1899, 
in  its  statement  for  June  30  shows  deposits  of  $4,359,983.  The 
company  started  with  a  capital  of  half  a  million  dollars  and 
a  surplus  of  one  million  dollars,  and  now  reports  aggregate 
resources  of  $5,882,399  72. 

—Allusion  was  made  in  our  issue  of  May  26  to  the  proposed 
reduction  of  the  capital  of  the  First  National  Bank 
of  Norwich,  Conn.,  from  $400,000  to  $300,000  as  a 
preliminary  to  its  absorption  of,  and  consolidation 
with,  the  Merchants'  National  Bank  of  the  same  city. 
A  meeting  of  the  shareholders  of  the  First  National 
has  now  been  held  and  the  proposed  reduction  ap- 
proved by  an  almost  unanimous  vote.  The  Merchants' 
National  Bank  has  a  capital  of  $100,000,  and  after  the  merger 
the  capital  of  the  First  National  will  be  $400,000,  the  same  as 
before. 

—The  First  National  Bank  of  Paterson,  N.  J.  (Mr.  Edward 
T.  Bell,  President,)  has  issued  a  statement  of  its  condition  on 
June  30,  1900.  The  statement  came  too  late  for  nee  in  our 
Quotation  Supplement,  and  accordingly  we  give  the  items 
here.  Resources  :  Time  loans,  $1,613,876  12  ;  demand  loans, 
$418,374  24  ;  United  States  bonds,  $582,000  00  ;  other  bonds, 
etc.,  $382,178  36  ;  real  estate,  $142,000  00  ;  due  from  banks, 
$470,273  07;  due  from  Treasurer  United  States,  $15,000  00, 
cash  and  cash  items,  $208,7(3  C6  ;  total,  $3,812,404  85.  Lia- 
bilities :  Capital  stock,  $400,000  00  ;  surplus,  $300,000  00 ; 
profit  and  loss,  $162,570  79  ;  circulation,  $300,000  00 ;  deposits, 
$2,450,834  06  ;  United  States  bond  account,  $175,000  00  :  72d 
dividend,  $24,000  00  ;  total,  $3,812,404  85. 

—The  increase  in  the  capital  and  surplus  of  the  Hanover 
National  Bank  became  effective  July  2.  The  new  capital  is 
$3,000,000,  the  surplus  is  $5,000,000  and  the  undivided  profits 
$14,000. 

— The  Nineteenth  Ward  Bank  has  bought  property  on  tie 
northwest  corner  of  Third  Avenue  and  Fifty-seventh  Street, 


which  it  will  occupy  for  banking  purposes  as  soon  as  altera- 
tions can  be  completed. 

— Robert  L.  Niles  of  Niles  Bros.,  bankers  and  brokers,  and 
a  member  of  the  Exchange  since  1883,  has  been  appointed 
Vice- Chairman  of  the  New  York  Stock  Exchange,  succeeding 
McPherson  Kennedy,  who  was  made  Chairman  when  William 
McClure  was  elected  Secretary. 

— Group  VI.  of  the  State  Bankers'  Association,  at  the  con- 
vention held  at  Catskill  last  week,  adopted  the  following 
resolution :  "  Resolved,  That  Group  VI.  of  the  New  York 
State  Bankers'  Association  expresses  its  approval  of  the  prin- 
ciples embodied  in  the  new  financial  law,  and  that  its  mem- 
bers pledge  their  support  for  all  legislative  measures  that  will 
promote  the  stability  of  the  currency  of  the  country." 

— Mr.  John  S.  Jenks,  Jr. ,  was  on  July  2  admitted  to  mem- 
bership in  the  firm  of  Edward  B.  Smith  &  Co.  of  Philadel- 
phia. 

The  A  B  C  of  Wall  Street.— Edited  and  printed  by  S. 
A.  Nelson,  16  Park  Place,  New  York.    Price,  $1  00. 

As  the  title  indicates,  this  little  book  aims  to  deal  only 
with  elementary  and  primary  things  relating  to  Wall  Street 
affairs.  The  author  is  a  member  of  the  Wall  Street  staff  of 
the  New  York  "  Evening  Sun,"  which  in  itself  is  a  high 
recommendation  as  to  his  qualifications;  for  the  writers  on 
the  "Sun"  are  trained  men  and  experts  in  their  various  lines, 
furnishing  each  day  a  clear  and  intelligent  review  of  the 
day's  business  in  the  different  markets.  The  writer  says 
that  the  book  is  published  for  those  persons  who  have  long 
wanted  a  simple  and  authoritative  description  of  Wall  Street 
— its  men  and  their  methods,  and  the  mechanism  of  the 
stock  speculative  and  security  business  in  general.  There 
are  chapters  setting  out  the  operations  and  methods  of  busi- 
ness of  the  Stock  Exchange,  and  defining  the  Stock  and 
Bank  clearing  houses,  the  curb  market,  the  grain,  cotton  and 
the  coffee  markets,  as  well  as  describing  the  various  forms  of 
bonds  and  stocks  dealt  in  on  the  Stock  Exchange.  The  book 
also  deals  with  the  "Assay  Office  and  Its  Work,"  the  "  Cus- 
tom House  and  Its  Work,"  the  "Sub-Treasury  and  Its  Work," 
besides  discussing  foreign  exchange,  gold  imports  and  ex- 
ports, and  various  kindred  matters.  It  is  neat  and  attractive 
in  appearance  and  compact  in  size.  It  gives  just  the  kind  of 
simple  and  rudimentary  information  for  which  the  average 
banker  and  broker  receives  a  good  many  calls  nearly  every 
day  in  the  year,  but  which  requests  cannot  be  readily  com- 
plied with  without  the  expenditure  of  a  good  deal  of 
time.  A  feature  of  the  book  is  a  dictionary  of  Wall 
Street  words,  names  and  phrases.  This  is  intended  to  com- 
prise persons,  terms  and  expressions  forming  part  of  the  af- 
fairs or  appertaining  to  the  vernacular  of  Wall  Street.  As 
indicating  the  author's  views  and  breadth  of  mind  we  may 
select  as  an  illustration  his  definition  of  "Trusts: " 

Trusts.— The  popularly  accepted  name  for  a  combination 
of  interests — usually  manufacturers — for  the  purpose  of  regu- 
lating production  and  prices  in  fair  conformity  with  demand. 
They  are  the  outgrowth  of  excessive  competition  which  pro- 
duced demoralization  and  panic.  Up  to  certain  limits  they 
sometimes  advance  prices,  when  public  sentiment  steps  in 
and  controls.  They  are  a  necessity  or  they  would  not  exist. 
Having  some  evils  they  also  have  much  in  them  to  commend, 
chief  of  which  is  that  they  work  the  greatest  good  to  the 
greatest  number.  Excessive  competition— characteristic  of 
this  great  country  with  its  energy  and  resources— is  the  ruin 
of  trade,  and  only  prevented  by  an  industrial  combination. 
As  they  are  organized  to-day  any  man  with  $100  can  become 
the  part  owner  of  a  so-called  Trust.  Prior  to  the  organiza- 
tion of  the  Sugar  Trust  the  sugar  trade  was  controlled  by 
a  few  men  who  owned  all  the  refineries;  to-day  the  Sugar 
Trust  has  11,000  small  stockholders.  Trusts  generally  work 
for  smaller  profits  than  individuals. 

If  we  should  make  any  criticism  at  all  on  this  part  of  the 
book  it  would  be  that  it  does  not  differentiate  sufficiently  be- 
tween the  important  and  the  unimportant.  Some  decidedly 
inconsequential  characters  and  things  are  dignified  with  a 
place  in  the  list,  when  as  a  matter  of  fact  they  are  as  com- 
plete strangers  in  Wall  Street  as  they  are  oat  of  it. 

Railroads— Address  by  J.  W.  Thomas,  President  of  the 
Nashville  Chattanooga  &  St.  Louis  Railway,  before  the  Uni- 
versity Club  at  Nashville. 

This  address  by  Major  Thomas  is  now  printed  in  pamphlet 
form.  Major  Thomas  has  been  a  railroad  man  for  a  period 
extending  over  forty  years,  yet  he  speaks  in  a  modest  kind  of 
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way  of  his  "knowledge  regarding  railroad  matters.  In  this 
address  he  notes  some  of  the  important  events  in  the  early 
history  of  railroads  in  this  country,  and  then  gives  some  in- 
teresting general  remarks  upon  the  management  of  the  same, 
the  cost  of  building  them,  and  a  brief  description  of  the 
various  departments  into  which  the  administration  of  a  rail- 
road is  divided.  He  points  out  that  the  construction  of  a 
new  and  needed  line  usually  enhances  the  value  of  adjoining 
lands  ten  times  the  cost  of  the  road,  and  also  materially  in- 
creases the  value  of  all  products  of  the  field,  the  forest  and 
the  mines.  Everybody  hails  with  delight  the  first  train,  and 
he  well  says  that  it  would  be  a  blessing  to  both  parties  if  this 
feeling  of  mutual  interest  would  be  continued.  But,  un- 
fortunately, what  at  first  was  hailed  with  delight  is  soon  by 
some  denounced  as  a  grinding  monopoly. 

The  chief  complaints  against  railroads,  he  points  out,  are  on 
account  of  the  charges  for  transportation  of  freights.  Some 
claim  that  rates  should  be  in  proportion  to  distance  hauled — 
that  the  rate  from  Nashville  to  Murfreesboro,  thirty  miles, 
should  be  one-tenth  the  rate  from  Nashville  to  Atlanta,  300 
miles.  Sach  a  view  ignores  the  fact  that  receiving,  loading 
unloading  and  delivering  forms  a  considerable  part  of  the 
charge  for  transportation,  and  that  this  expense  is  the  same 
for  a  short  as  for  a  long  haul.  If  a  rate  of  twenty  cents 
on  a  barrel  of  flour,  Nashville  to  Murfreesboro,  is  a 
reasonable  rate,  and  he  does  not  think  any  one  will  dispute 
that  it  is,  on  the  basis  proposed  the  rate  would  be  $2  to  At- 
lanta, which  would  be  prohibitory.  If  forty  cents  a  barrel 
is  a  reasonable  rate  to  Atlanta,  on  the  basis  proposed  the  rate 
to  Murfreesboro  would  be  four  cents,  which  would  be  unre- 
munerative.  Others  claim  that  the  rate  should  be  based  on 
the  unit  of  100  pounds,  a  ton,  or  a  car-load— that  the  rate  per 
ton  per  mile  should  be  the  same  on  all  classes  of  freight; 
that  is,  that  the  charge  on  a  case  of  dry-goods  weighing  100 
pounds  should  be  no  more  than  on  a  sack  of  corn  weighing 
100  pounds,  although  the  corn  would  be  worth  a  dollar  and 
the  case  of  dry-goods  $500;  that  the  rate  on  a  car-load  of 
wheat  worth  $1,000  should  be  no  more  than  on  a  car-load  of 
coal  worth  at  the  mines  $20. 

With  all  thoughtful  students  he  contends  that  the  true 
basis  is  a  low  rate  on  articles  of  necessity,  a  higher  rate  on 
articles  of  comfort  and  a  still  higher  rate  on  articles  of 
luxury.  Rates  should  be  reasonable ;  but  what  may  be 
reasonable  on  one  road  may  not  be  so  on  another.  Rates  to 
be  reasonable  should  at  least  pay  the  cost  of  the  service. 
Rates  and  classifications  are  the  battle-grounds  for  all  rival- 
ries of  trade  and  commerce.  Every  city  is  in  competition 
with  every  other  city,  every  railroad  with  every  other  rail- 
road, and  every  industry  with  those  which  rival  it.  Water 
competition  is  an  important  factor,  if  not  a  controlling  force, 
in  the  establishment  of  competitive  rates  of  this  country, 
The  establishment  of  rail  rates  between  points  and  territories 
also  reached  by  means  of  water  transportation  materially  in- 
fluences, if  it  does  not  actually  control,  the  fixiag  of  com- 
petitive rates  between  points  and  territories  not  directly 
competitive  with  water  transportation,  because  the  carriers 
deem  it  wise  to  maintain  a  reasonable  parity  of  rates  be 
tween  manufacturing,  jobbing  and  distributing  points  in  the 
interior  with  those  points  favored  with  water  transportation, 
this  policy  being  necessary  to  insure  the  upbuilding  of  the 
manufacturing  and  jobbing  interests  of  communities  served 
only  by  rail  line?. 

Major  Thomas  makes  some  comments  upon  the  attempt  of 
the  States  to  regulate  the  railroads,  which  has  become  a  fea- 
ture since  1877,  and  the  similar  policy  of  the  United  States, 
inaugurated  in  1887.  He  does  not  believe  in  the  wisdom  of 
such  a  policy  ;  he  declares  that  in  many  instances  Govern- 
ment has  regulated  the  roads  into  bankruptcy.  The  com- 
merce of  this  country,  extending  over  200,000  miles  of  rail- 
road, is  too  complex  and  varied  to  be  controlled  by  any  five 
men,  and  cannot  be  made  subject  to  any  iron- clad  rules. 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1899  there  is  a  decrease  in  the 
aggregate  of  3-6  per  cent.  So  far  as  the  individual  cities  are 
concerned,  New  York  exhibits  a  loss  of  1-9  per  cent,  and 
Boston  15-7  per  cent.    Philadelphia  records  a  gain  of  3-3  per 


cent,  Baltimore  19-9  per  cent,  Chicago  19-3  per  cent,  St.  Loui8 
2'0  per  cent  and  New  Orleans  10 '3  per  cent. 


Clearings. 
Returns  by  Telegraph. 


New  York.... 

Boston. 

Philadelphia. 
Baltimore.... 

Chicago 

St.  Louis 

New  Orleans. 


Seven  cities,  6  days. 
Other  oitles,  6  days 


Total  all  cities,  5  days. 
All  cities,  1  day 


Total  all  cities  for  week. 


Week  Ending  July  7. 


1900. 


$781,828,666 
99,818,672 
86,883,080 
21,876,596 
123,470.813 
23,011,281 
6,063.066 


$1,152,951,072 
190,017,464 


$1,342,968,634 
257,694,817 


$1,600,663,361 


1899 


$797,231,274 

118,445,925 

93.755,093 

18,246,639 

103,467,496 

22,561,732 

6.496,809 


$1,150,204,968 
164,079.723 


$1,323,284,691 
347,965,182 


$1,671,249,873 


P.  Cent 


-1-9 
-15-7 

+3-3 
-I-19-9 
+1B-3 
i-r2-0 
+103 

-0-8 

+16-8 


+V5 
-26-9 


-3  8 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  six  months  of  the  calendar  year  are  given,  and  for 
purposes  of  comparison  the  figures  for  the  corresponding 
period  of  1899  are  also  presented. 


Six  Months,  1900. 

Six  Months,  1899. 

OueripUon. 

Par  Value 
or  Quantity 

Actual 
Value. 

Aver'ge 
Price. 

71-4 

80-6 
117-1 

78-7 
1921 

71-8 
78Mc. 

Par  Value 
or  Quantity 

Actual 
Value. 

Aver'ge 
Price. 

atookjy^J 

BR.  bonds" 
9ov't  bonds 
State  bonds 
Bank  stocks 

66,087,023 

$6874,569.212 

$281,870,400 

$5,028  510 

$1,278,600 

$70,760 

$6662,812,472 
479,880,130 

$4549594,235 

$227,325,575 

$5,889,481 

$976,246 

$135,928 

$4788920,40* 
358,800,150 

100,953.926 

9801,770,050 

$541,913,100 

$1,658,800 

$6,652,260 

$308,450 

10352300660 
466,646,560 

}  7780861896    79  4 

$461,145,804    86-1 

$1,105,046    66-7 

$7,517,3071113-0 

$708,068  2^9-6 

Total.... 
Grain,  bush. 

$8,250838120 
344,746,869 

80-0 
76J40. 

Total  value. 

'$5187720.554 

$«.K955843?9 

The  volume  of  transactions  in  share  properties  on  the  New 
Fork  Stock  Exchange  each  month  since  Jan.  1  in  1900  and 
1899  is  indicated  in  the  following  : 

SALES  OF  STOCKS  AT  NEW  YORK  STOCK  EXCHANGE. 


1900. 

1899. 

Month. 

Number 
of  Shares, 

Values. 

Number 
of  Shares. 

Values. 

Par. 

Actual. 

Par. 

Actual. 

Jan... 
reb... 
March. 

9,843,716 
10,195,392 
14,446,782 

$ 

846,581,487 

976,723,925 

1,409,933  550 

$ 

687.243.018 

718,677,567 

1,101,018,407 

2.606,938,992 

977.081,461 
610.4H.418 
455.082,364 

24,251,883 
16,106,235 
17,742,390 

$ 

2,360,845,650 
1,636,370,500 
1,705,438,450 

$ 

1,619,620.838 
1,190,899,102 
1,375,266,851 

Istqr 

April... 
May.... 
June... 

34,485,890 

14,772,978 
9,519,473 
7,808,687 

3,333,238.862 

1.434.106,700 
902,298,900 
704,924,650 

68,100,608 

16,883,626 
14,856,888 
10,903,793 

6,592,664,600 

1,675,038,550 
1,467,563,850 
1,068,513,050 

4,186,686.786 

1.431,735,178 

1.234,986.630 

927,954,406 

2dqr. 

81,601,133 

3,041,330,250 

2,042,665,243 
4,549.694.235 

42,863,318 

4,209,116,460 

3,594,676,109 

8  mos.. 

68.087.023 

6.374.569.212 

100P53926 

9.801.770.050 

7.780.361.8'.I6 

The  following  compilation  covers  the  clearings  by  months 
since  January  1. 

MONTHLY  CLEARINGS. 


Clearings,  Tjtal  All. 

Clearings  Outside  New  York. 

1900. 

~i~ 

7,637.769.375 
6.428,007,389 
7,629,066,659 

1899. 

f 

8,503,060,612 
6.991,303,868 
8,737,489,875 

p.  a. 

-102 

—8*1 

-12*7 

-10-6 

-101 
-12-4 

-m 

-11-8 
-10  9 

1900. 

1899. 

P.Ot. 

January.  .. 
February 
March 

$ 

2,873.178.980 
2,481,476,310 
2,798,609,224 

$ 

2,812,810,836 
2,440,664,622 
2,835,404,886 

+6-6 
+1-7 

-re 

1st  qaar.. 

M>m 

May 

Jane 

21,691.833,323 

7,456,064,401 
7,305,763,627 
6,661,982,667 

24,231,864,840 

8,291.784,461 
8,338,637,830 
7,514,390.613 

8,248,265.549 

2.739,817,459 
2,828,516,516 
2,787,724,216 

8,088,380,364 

2,714,872,623 
2,813,879,634 
2,",  34,209,441 

+1*8 

+0-8 
+0*5 
+20 

2d  quar. . . 

21,423,760,585 

24.144.812,817 

8,356,058,221 

8.263,061,698 

+11 

6  months. 

43.118.593.908 

48.376.H67.157 

16.804.323.790 

16.351.441.u62 

+1-5 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  June  and  since  January  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement. 

BANK  CLEARINGS  AT  LEADING  CITIES 

. June. . Jan.  1  to  June  80.- 


000.000* 

omitted.) 
8Tew  York... 

Boston 

Chicago...... 

Philadelphia 
St.  Louis .... 

Pittsburg.. . 
Baltimore... 
San  Fran'oo. 
Oinolnnati... 
Kansas  City 
Mew  Orleans 
Louisville... 
Minneapolis. 
Cleveland... 

Detroit 

Providence.. 
Milwaukee.. 

Omaha 

Bnnalo 

Columbus. . . 

St.  Paul 

Hartford.... 
Denver 


1900. 

$ 

3.874 

487 

589 

411 

138 

142 

95 

81 

69 

61 

34 

35 

53 

52 

35 

27 

25 

29 

21 

26 

21 

10 

18 


1899.  1898.  1897.  1900. 


4,780 

580 

550 

4H 

138 

113 

94 

78 

65 

51 

33 

35 

45 

42 

35 

27 

23 

25 

21 

22 

19 

11 

13 


3,266 
427 
431 
323 
120 
83 
82 
66 
60 
47 
28 
29 
33 
33 
29 
22 
23 
27 
18 
16 
18 
10 
12 


1899.  1898.  1897. 

$      ft      ft 
2,572  26,514  32,025  19.905  14,158 
423  3,115  3,521  2,609  2,414 
3,243 
2,418 

801 

778 

675 

443 

359 

289 

224 

201 

228 

245 

202 

161 

138 

136 

119 

125 

109 
69 

78 


366 
252 
114 
64 
61 
57 
58 
41 
25 
27 
23 
26 
25 
22 
18 
20 
18 
15 
15 
10 
10 


3,404 
2,368 
822 
816 
562 
482 
405 
349 
257 
223 
259 
276 
209 
162 
150 
156 
126 
134 
117 
65 
108 


J, 703 
1,805 
713 
4«6 
459 
397 
323 
£80 
232 
176 
206 
184 
1«7 
129 
131 
145 
105 
104 
96 
63 
73 


2,018 

1,494 

655 

378 

360 

325 

308 

261 

20  L 

156 

153 

150 

138 

132 

111 

108 

96 

90 

77 

63 

63 


Total 6,337  7,209  5,253  4.267  41,073  46.597  31.496  23,909 

Other  cities..  325  303   250  205  2,039  1,777  l,o39  1,232 

Total  all...  6^662  7,512  5.503  4.472  43.U8  48,374  33,035  25,141 

OuteideN.Y.  2,788  2,7d2  2,237  1,900  16,604  16,349  13,130  10,933 
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[From  oar  own  correspondent.] 

London,  Saturday,  June  22, 1900. 
Although  business  is  as  slack  as  ever,  there  is  a  complete 
change  in  the  sentiment  of  the  market  here,  mainly  due  to 
the  belief  that  the  liquidation  in  Berlin  is  ended,  for  the  time 
being  at  all  events.  The  crisis  in  China  causes  grave  anxiety 
for  the  very  many  valuable  European  lives  endangered;  but 
as  all  the  Powers  are  acting  cordially  together,  there  is 
a  very  strong  belief  that  the  crisis  will  not  bring  about  a 
serious  quarrel.  The  only  danger  of  course  is  from  Russia. 
The  other  Powers  are  either  strongly  in  favor  of  maintaining 
the  integrity  of  China  or  are  afraid  to  move;  but  the  designs 
of  Russia  are  suspected.  The  belief,  however,  here  is  that  if 
the  United  States  and  Japan  act  in  concert  with  this  country, 
Russia  will  not  venture  upon  action  that  might  involve  her 
in  war.  For  all  these  reasons  people  do  not  entertain  much 
anxiety  respecting  China. 

But  there  was  serious  apprehension  some  little  time  ago 
that  the  liquidation  in  Berlin  might  reveal  serious  difficulties. 
That  there  has  been  a  very  rash  speculation  in  Germany  is 
beyond  question;  and  that  many  people  have  bought  much 
more  than  they  are  able  to  pay  for  is  also  certain.  On  the 
other  hand,  it  is  no  doubt  true  that  the  banks  act  together 
with  great  public  spirit  in  times  of  emergency,  and  that  they 
do  not  press  their  clients  too  severely.  It  is  also  true  that 
much  of  the  speculation  has  been  in  industrial  securities 
which  in  themselves  are  intrinsically  sound.  But  for  all  that 
the  "  break  "  in  iron  and  steel  in  the  United  States  caused 
much  anxiety  in  Germany  lest  the  market  there  might  be 
flooded  with  American  iron  and  steel.  And  when  the  Gov- 
ernment became  apprehensive  and  the  Imperial  Bank  urged 
the  other  banks  to  be  more  cautious  in  the  future,  liquidation 
became  absolutely  necessary.  There  has  been  a  very  large 
selling  of  American  securities,  of  Chinese  bonds,  South  Afri- 
can gold  shares,  and  the  like.  Everything,  in  fact,  for 
which  there  was  an  international  market  has  been  disposed 
of  on  a  very  great  scale  by  the  speculators.  The  impression, 
however,  now  is  that  the  liquidation  has  come  to  an  end,  for 
the  time  being,  at  all  events.  Bank  shares,  industrial  shares, 
and  the  like,  are  very  much  lower.  The  weaker  speculators 
have  been  cleared  out  and  a  good  deal  of  money  has  been  ob- 
tained by  the  sales  of  securities  for  which  there  was  a  demand 
abroad. 

Although,  then,  it  is  certain  that  the  money  market  will 
be  very  stringent  next  week,  anxiety  has  disappeared  and 
there  is  a  much  more  hopeful  feeling  herein  London.  At  the 
end  of  June  th«re  is  always  a  very  strong  demand  for  money 
in  Germany.  Last  year  the  Imperial  Bank  had  not  only  to 
put  up  its  rate  of  discount,  but  it  had  to  issue  a  very  con- 
siderable amount  of  notes  for  which  it  was  obliged  to  pay  5 
per  cent  duty  to  the  Government.  This  year  it  seems  cer- 
tain that  it  will  have  to  issue  duty- paying  notes  in  the  same 
way;  but  it  is  evidently  doing  its  utmost  to  avoid  raising  its 
rate  of  discount,  as  it  is  attracting  gold  from  New  York, Lon- 
don, St.  Petersburg  and  Vienna. 

Assuming  that  the  liquidation  in  Berlin  is  over  for  the 
time  being,  the  expectation  is  that  the  next  week  or  two  will 
pass  over  smoothly  in  Paris.  There  has  been  a  good  deal  of 
speculation  in  France  also  in  industrial  securities,  such  as 
mining,  electrical  securities,  automobile  enterprises,  and  the 
like;  and  some  anxiety  was  entertained  in  France  lest  the 
"  break,"  first  in  the  United  States  and  then  in  Germany, 
might  react  upon  Paris.  At  present,  however,  the  fears  are 
disappearing. 

Here  at  home  there  is  scarcely  any  speculation  for  the  rise. 
In  some  departments,  indeed,  there  is  a  very  large  specula- 
tion for  the  fall;  and  assuming  that  the  next  week  passes 
over  smoothly  in  Berlin  and  Paris,  the  general  opinion  of  the 
best  informed  in  the  city  is  that  there  will  be  a  considerable 
rise  in  prices  here  as  soon  as  good  news  is  received  from 
China. 

Quite  unexpectedly  a  large  amount  of  gold,  not  far  short 
of  three-quarters  of  a  million  sterling,  has  been  taken  from 
London  for  Berlin;  and  at  the  same  time  the  metal  is  being 
obtained  from  New  York,  Vienna  and  St.  Petersburg.  The 
Berlin  exchange  upon  London  has  been  falling  for  some  time 
past;  but  the  fall  has  not  been  sufficient  to  make  the  with- 
drawal of  gold  from  the  Bank  of  England  a  profitable  trans- 
action as  an  exchange  pure  and  simple.  Of  course  the  Im- 
perial Bank  of  Germany  gives  great  facilities  when  gold  is 
required,  and  indirectly,  no  doubt,  the  operation  has  paid; 
but  as  a  pure  exchange  operation  it  is  not  profitable. 

Still,  it  is  understood  that  somewhat  more  will  be  taken, 
though  it  is  believed  not  much  more.  A  considerable 
amount  is  being  taken  from  St.  Petersburg,  and  it  is  said  that 
about  five  million  dollars  in  all  will  be  got  from  New  York. 
The  Imperial  Bank  thus  strengthened  will  be  able  to  in- 
crease its  note  issues  very  considerably;  but  for  all  that  very 
little  doubt  is  entertained  that  it  will  have  to  issue  notes  for 
which  it  will  have  to  pay  duty.  The  main  thing,  however 
is  that  the  rate  of  discount  should  not  be  raised;  and  the 
best  opinion  in  Berlin  now  is  that  the  Bank  will  be  able  to 
avoid  doing  so.  As  the  Bank  of  France  has  been  attracting 
gold  in  very  large  amounts,  at  the  same  time  the  eituation  in 
Berlin  was  rendered  more  difficult;  but  Berlin  has  been  rein- 
forced, and  it  is  hoped  now  that  the  trouble  is  over. 

The  Russian  Government  is  supporting  both  Paris  and 
Berlin  very  freely.  Whether  it  be  that  Berlin  some  time  ago 
lent  very  large  amounts  on  Russian  railway  bonds  on  condi- 


tion that  the  loan  was  to  be  repaid  in  gold  when  the  time  ar- 
rived, or  whether  it  be  that  the  Russian  Government  is  pre- 
paring the  markets  for  a  large  Russian  loan, remains  to  be  seen. 
Probably  all  the  causes  have  been  at  work.  There  have 
been  loans  from  Germany  on  Russian  bonds,  and  Russia  de- 
sires to  keep  the  markets  of  Western  Europe  as  quiet  as 
possible.  At  all  events,  Russia  is  sending  gold  in  large 
amounts  both  to  Berlin  and  to  Paris,  and  it  is  expected  that 
she  will  have  to  send  considerable  amounts  more  to  London. 
Her  expenditure  in  the  Far  East  at  the  present  time  is  very 
great.  Not  only  is  she  hurrying  on  the  completion  of  the 
Siberian  railway,  but  she  is  also  pushing  railways  in  China; 
while  she  is  breathlessly  endeavoring  to  strengthen  her  hold 
upon  Port  Arthur;  and  ehe  has  a  large  naval  and  military 
force.  On  account  of  all  this  vast  expenditure  she  has  been 
remitting  for  a  considerable  time  past  through  London  as 
the  easiest,  quickest  and  readiest  means  of  providing  funds, 
and  she  has  also  been  buying  large  quantities  of  silver  here. 
The  impression,  therefore,  is  that  the  crisis  in  China  will 
compel  her  to  spend  even  more  lavishly,  and  that  conse- 
quently she  will  have  to  increase  her  remittance  of  gold  to 
London. 

Meantime  money  is  rapidly  becoming  very  cheap  in  India. 
The  Bank  of  Bombay  has  this  week  lowered  its  rate  of  dis- 
count from  5  per  cent  to  4  per  cent.  The  Bank  of  Bengal  rate 
was  already  4  per  cent.  Yet  the  Council  sells  its  drafts  very 
well.  On  Wednesday  it  offered  for  tender  30  lacs,  and  the 
applications  exceeded  500  lacs.  The  whole  amount  offered 
was  dispossed  of  at  prices  ranging  from  Is.  3  31-32d.  to  Is. 
4  l-32d.  per  rupee.  Later  the  Council  sold  by  special  con- 
tract \%  lacs  at  Is.  4d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 

1900.  1899.  1898.               1897. 

June  20.  June  21.  June  22  June  28. 

£  £  £                      JB 

,1rculatlon 29.A29.676  27.362,185  27,330.720  27,608.845 

Public  deposits 8.140,573  11,714,358  12.054,967  11,943.967 

Jther  deposits 41,021.196  87,440,488  44.595,911  88.795,704 

iovernment  securities 14.660,806  13,363,021  13,476,051  13.948,356 

>ther  securities 80,660,699  32,?0<V49  33,063.346  28.707.672 

aeserve  of  notes  and  coin 21.890,528  20,926.3y«  27,9f  9,413  25,900,164 

Join  &  bullion,  both  departm'ts    88,745,101  31,48«,681  88,496.188  88,6(14.009 

Prop.reserve  to  liabilities.. d.o.         44%  42  7-16  49tf                 50% 

Sankrate. percent.          3  3  8                    2 

Consols,  2M  per  cent. 101  107  11-16  1118-16  11213-16 

Ulver 27|<d.  27Wd.  27%1.  27  9-16d. 

Tlearine-House  returni 185,125,000  £04.6*0,000  124,723.000  102,464,0(0 

"  June  14. 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
June  21. 

Gold— There  has  been  a  strong  demand  for  gold  during  the  week 
consequent  on  the  redaction  of  the  Bank  rate,  foreign  exchanges  have 
moved  against  us,  and  both  Paris  and  Berlin  have  bought  all  the  arri- 
vals of  bars  in  the  market.  There  have  iu  addition  been  withdrawals 
from  the  Bank  of  £27,000  French  ooin  at  the  advanced  prioe  of  76s. 
9*3(1.,  and  £647,000  German  coin  at  76s.  8%d.  New  York  has  shipped 
during  the  week  $3,500,000  to  Berlin  and  $600,000  to  Paris.  The 
Bank  has  received  £1,062,000,  of  which  £500,000  is  released  by  the 
Indian  Currency  Department  and  £500,000  from  Russia,  and  has  sold 
£953,000,  of  whioh  £200.000  goes  to  the  Cape.  Arrivals:  Australia, 
£209,000;  Japan,  £50,000;  Straits,  £17,000;  West  Indies,  £29,000. 
Total.  £305,000,    Shipments:   Nil 

Silver— With  the  renewal  of  the  demand  for  the  Indian  Government, 
and  also  good  trade  inquiry,  silver  has  been  in  good  request,  and  the 
feeling  that  the  trouble  In  China  may  lead  to  a  large  demand  for  re- 
mittance in  bars  to  the  East  has  created  a  speculative  demand.  The 
prioe  has  risen  to  27  13-16d.  cash  and  273*d.  forward  with  sellers 
holding  out  for  l-16d.  better.  The  IndlaD  price  is  Bs.  8058.  Arri- 
vals: New  York,  £165,000;  West  Indies,  £15,000.  Total,  £180,000. 
Shipments:  None  since  last  week. 

Mexican  dollars  have  shared  the  rise  in  silver.  A  good  demand  for 
Manila,  and  also  a  speculative  inquiry  for  extendea  delivery,  has 
caused  an  advance  to  27  7-16d.  buyers.  Shipments:  Penang,  Jane  14, 
£24,650. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 

June 

June 

Silver. 

June 

June 

London  Standard. 

21. 

14. 

London  Standard. 

21. 
d 

14. 

8.     d. 

*.    d. 

d. 

Bar  gold,  flne....oz. 

7710 

77    9H 

Bar  silver,  fine.  ..oz. 

27131(, 

27"i6 

Q.  S.  gold  coin...oz. 
(Jerm'n  gold  ooin.oz. 

76    5 

76    4 

Bar  silver,  oontain'g 

76    5 

76    4J* 

do    5  grs.  gold.oz. 

286ie 

28316 

Frenoh  gold  ooin.oz. 

76    5 

76    4ia 

do    4  grs.  gold.oz. 

28»e 

28 

fapanese  yen....oz. 

76    43i 

76    4 

do    3  grs.  gold.oz. 

•2716U 

2713,  „ 

30 

29?8 

Mexican  dollars. oz. 

277lfl 

27i4 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  forty-two  weeks  of  the  season 
compared  with  previous  seasons: 


IMPORTS. 

1899-00.  1898-9.  1897-8. 

lmportsofwheat,owt.50,423,800  50.488,850  51,142,510 

Barley 13,322,100  20,145,343  17,494,694 

Oats 14,848,300  12,052,920  11,763,790 

Peas 2,197,840  1,894,050  2,036,755 

Beans 1,408,020  1,662,570  2,122,570 

Indian  Corn 47,124,20  >  44,815,660  43,161,100 

Flour 17,306,900  18,269,205  16,877,170 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1899-00.  1898-9.  1897-8. 

Wheat  Imported,  owt.50,423,800    50,488,350    61,142,510 

Imports  of  flour 17,306,900    18,269,205    16,877,170 

■tales  of  home-grown. 27,963,926    29,481,475    22,428,550 

Total 85,694,626  98,239,030 

1899-00.  1898-9. 

Aver.prloe  wheat.week  25s.    6d.  25s.    7d. 

average  price,  season. 20s.    Od.  26s.    3d. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

Thi$  week.  Last  week. 

Wheat qrs..    2,230,000  2,450,000 

Flour,  equal  to  qr s..        330,000  315,000 

Maize qrs..        270,000  660,000 


1896-7. 
55,718,350 
18,579,190 
13,810,480 
2,778,495 
2,325,610 
48,864,040 
16,929,460 

stocks  on 

1896-7. 
55,718.350 
16,929,460 
21,710,881 


90,448,230  94,358,691 

1897-8.    1896-7 
42s.  4d.    27s.  Od. 
36b.  3d.    28b.  9d. 

of  wheat,  flour  and 


1899. 
2,925,000 
260,000 
680,000 


1898. 
2,600,000 
285,000 
845,000 


July  7,  1900.] 
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English  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  July  6. 


London. 


Sliver,  per  ounce d. 

Consols. ,  new,  2  %  p.  ots. 

For  account 

Ft'  ohrentes(ln  Paris)  fr . 

Spanish  4s 

Anaconda  Mining 

Atch.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio 

Chlo.  Mil.  &  St.  Paul... 
Den.  &  Rio  Gr.,  com.... 

Do  do  Preferred. 
Erie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 
Mo.  Kan.  &  Tex.,  com.. 

Preferred 

».  Y.  Cent'l  &  Hudson.. 
S.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do  do  pref. 
Northern  Paolflo,  com.. 

Preferred 

Pennsylvania 

*Phila.  ARead 

*Phila.  &  Read.,lst  pref. 
*Phila.  &  Ready  2d  pref. 

Southern  Paolflo 

South'n  Railway,  com.. 

Preferred 

Union  Paolflo 

Preferred 

Wabash,  preferred 

Deb.  "B" 

*  Price  per  snare. 


Sat. 


28^4 

100»8 

lOOSg 

10035 

7H* 

858 

25  % 

73i4 
73% 

8214 

913a 

2534 

113ia 
18 
6884 
Ilia 
34i« 
18 

II414 
76^ 
IOI4 
31i2 

132 
19% 
32ia 
78 1« 
52 14 
7334 
64% 
884 
30ie 
1434 

3338 

11 

523g 

5138 

74 

I8I4 

32 


Mon. 


Tues. 


2814 

28 14 

1007,  „ 

iooiiu 

1003,e 

1007,  ft 

10020 

0012ia 

7038 

70ia 

814 

8H 

25  78 

263s 

7278 

73's 

73 

743s 

82 

82i4 

916a 

91 34 

253s 

25^8 

113i« 

11478 

17% 

18 

68% 

69 

111« 

1138 

33% 

34 

17% 

18 

114 

II6I4 

76*4 

7678 

1014 

10H 

30i« 

31 

131ia 

133 

1958 

19% 

3258 

33 

78 

78 

52i4 

5314 

72% 

73 

6434 

653a 

8% 

83g 

30i« 

30  5g 

14% 

15 

32% 

33  k 

11 

lli4 

51 '8 

5214 

51i4 

5214 

73i4 

74ia 

18H 

18% 

32 

33 

Wed. 


2S7.a 

991616 

1001  u 

9977% 

70 14 

7*8 

25% 


90% 
il4i«* 


11% 
33'8 

lie" 

76ie 


132 


72% 

65% 

8% 


74% 


Thur$. 


287i« 

99% 

99% 
99-47% 

69% 
8 

25»8 

72% 

72% 

82 

90% 

25% 
1135s 

17% 

68 

11 

83 

17% 
115% 

7538 

10% 
30% 
132 

19% 

325a 
78% 

515a 

72% 
64% 

85s 

30% 
15 

32% 

1078 

51% 

51% 

74% 

18 

32% 


Fri. 


287,,; 

99% 
99  65 

69'8 
8%a 

26% 

735a 

75% 

83 

91 

26% 
1155a 

17% 

68% 

11 

33% 

13 
116 

7578 

10% 

3(1% 
132% 

19  5g 

33 

79% 
52% 
72% 
65% 

876 
31% 

15% 

32% 

11% 

52% 

52% 

75 

18% 

32% 


©0  wmjetxial  ixu&  ftfUBtzlXnutous  U^ws 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
June  28  and  for  the  week  ending  for  general  merchandise 
June  29 ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1900. 

1899. 

1898. 

1897. 

Dry  Goods 

Gen'l  mer'diee 

$1,659,112 
7,849,994 

$1,682,541 
9,190,820 

$1,372,148 
6,884,659 

$3,905,970 
7,305,516 

Total    

Since  Jan.  1 . 

Dry  Goods 

Gen'l  mer'dise 

§9,509,106 

$64,080,380 
219,230,068 

$10,873,361 

$52,932,928 
212,946,328 

$8,256,807 

$48,726,629 
174,761,865 

$11,211,486 

$78,294,012 
206,489,276 

Total  26  weeks 

$283,310,448 

$265,879,256 

$223,488,494 

$284,783,288 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  2,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week.. 
Prey,  reported 

$10,541,035 
292,840,672 

$8,225,470 
227,659,574 

$8,897,643 
245,894,173 

$5,407,221 
199,615,959 

Total  26  weeks 

$303,381,707 

$235,835,044 

$254,791,816 

$205,023,180 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  June  30 
and  since  January  1, 1900,  and  for  the  corresponding  periods 
in  1899  and  1898. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  TORE. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

France...... ........ 

$45,910 
10,000 

$3,652,400 

13,626.660 

4,500,709 

1,775,648 

84,060 

3,592,393 

168,506 

$30,138 

21,691 

23,133 

174 

$89,129 
254,760 

325,884 

Mexico 

186,779 
159,785 

All  other  countries. 

326,594 
53,285 

Total  1900 
Total  1899 
Total  1898 

$55,910 

5,057,942 

5,795 

$27,400,376 

24,996,066 

4,634  689 

$75,136 

13,896 

3.754 

$1,396,216 

7,829,235 

68,937,768 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

SinceJan.l. 

Great  Britain 

France 

$1,212,070 
7,790 

$24,693,000 

428,556 

4,100 

260,969 

51,214 
5,205 

$960 

108.004 

73,220 

$59,514 
965 

Germany 

2,628 

West  Indies 

106,497 

Mexico 

1,364,660 

South  America 
All  other  countries. 

465,607 
5,011 

Total  1900 
Total  1899 
Total  1898 

$1,219,860 
775,934 
923,990 

$25,443,044 
24,667,864 
21,750,133 

$182,181 
49,985 
32,501 

$2,004,882 
1,877,014 
1,327255 

Of  the  above  imports  for  the  week  in  1900,  $30,952  were 
American  gold  coin  and  $972  American  silver  coin.  Of  the 
exports  during  the  same  time  $55,910  were  American  gold 
coin  and  $6,750  were  American  silver  coin. 


Foreign  Trade  of  New  York— Monthly  Statement.— In 
addition  to  the  other  tables  given  in  this  department,  made 
ap  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months,  also  iss-aed  by  our  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  eleven  months 
of  the  last  two  seasons. 


MERCHANDISE  MOVEMENT  AT  NEW  YORK. 

Customs  Recbipti 

MONTH. 

Import*. 

Exports. 

AT  NEW   YOHK. 

1899-1900 

1898-99. 

1899-1900. 

~T" 

87,932,046 
42,367,534 
39,396,057 
43,765,988 
40,005,318 
44,379,916 
42,752,562 
40,286.704 
49,306.857 
44,721,06 
45,642,462 

1898-C9. 

1899- 1900. 

1898-99. 

July 

An  trust 

September . 
October ... 
November.. 
December., 
lanuary... 
B'ebruary. . . 

March 

April 

t 

39.003,434 
42.557,341 
41,979,217 
46,446,435 
42,584,507 
46.388,383 
49.552.629 
43,983,408 
66,961, 5U 
45,925,244 
44,480,441 

S 

32,914,521 
83.227,081 
32,119,230 
33,894,124 
34.933,364 
88,208,664 
39,349,978 
41,406,582 
60,697,958 
43.849,067 
45,475,218 

t 

81,662,651 
36,494,363 
36.701.747 
41,203,936 
40,400,001 
43,678.13f 
38,149,094 
83,896,871 
42,060,954 
37,477,264 
37,189,335 

$ 

11,683,484 
13.7f0.471 
11.740,920 
13.272,668 
12,683,614 
12.780,984 
14,810,889 
13.477,208 
13.923,229 
11.891,931 
10.763.682 

140,807,816 

t 

9,960,264 
10,906,449 
11,012,241 
10.188.897 

9,981,309 
11.686.830 
12,517.204 
12,108,993 
18,554,702 
11,626,239 
11,682,490 

Total... 

499,842.600 

42fl,075,78» 

479.534.4P*' 

418,314,325 

125.213,127 

The  imports  and  exports  of  gold  and  silver  for  the  eleven 
months  have  been  as  follows  : 


Gold  Movement  at  New 

Yore. 

Silver-New  York 

Month. 

Imports. 

Exports. 

Imports. 
1899-1900. 

Export*. 

1899-1900. 

1898-99. 

1899-1900. 

1898-99. 

1899-1900. 

■ 

• 

$ 

% 

1 

1 

385,842 

1,764,927 

791,444 

66.103 

1,608.518 

3,378,085 

1,109,438 

8,993,450 

19,930 

635,122 

1,609,668 

3,227,058 

September.- 

754,571 

12,456,248 

76,227 

2,678,139 

1.053.310 

8,099,607 

October.... 

3,969,248 

9,616.015 

84,927 

1,011,080 

9fc6.980 

4,898,656 

November.. 

167.569 

684,041 

68.900 

649.098 

1,089,636 

8,648,868 

December. 

801,787 

2.769,477 

11,614,706 

1.195,071 

1.493,681 

4,637,688 

January .... 

620.398 

2,560,239 

6,165,071 

1,484,074 

831,823 

4,107,366 

February-. 

818,911 

1,232,710 

1,192,669 

264,193 

1,720.896 

4,126,966 

212,525 

1,057,846 

1,026.382 

723,733 

1.658.062 

4,664.686 

219,964 

714,495 

1.706,312 

1.103,581 

2,064,918 

8,429,674 

144,762 

1.566.034 

10,352,807 

1,321.496 

1,060,519 
15.016,813 

4,987,599 

Total... 

8,205,003 

88.404,482 

31,988,375 

11,081,614 

43,689.976 

New  Xork  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  June  30,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00  J  in  all  cases. 


banks 


Bank  of  N.  T 

Manhattan  Co... 

Merchants' 

Mechanics' 

America 

Phenlx 

City 

Chemical 

Merchants'  Ex. 

Gallatin 

Butch.A  Drov's' 
Mech.A  Traders' 

Greenwich 

Leather  M'f'rs.. 

Seventh 

State  of  N.  Y.... 
American  Exch. 

Commerce 

Broadway 

Mercantile 

Pacific 

Republio 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Citizens' 

Nassau 

Market  &  Fulton 
8hoe  &  Leather. 
Corn  Exchange.. 

Continental 

Oriental 

Imp't'rs'&Trad. 

Park 

East  River 

Fourth 

Central 

Second 

Ninth 

First 

N.Y.Nat'lExch. 

Bowery 

N.  Y.  County.... 
German  Ameri. . 

Chase 

Fifth  Avenue... 
German  Exch... 

Germanla 

Lincoln 

Garfield 

Fifth 

Bank  of  Metrop. 

west  Side 

Seaboard. 

Western 

1st  Nat.,  B'klyn. 

Uberty 

N.  Y.  Prod.  Ex.. 
New  Amsterdam 

Astor. ,». 

Hide  &  Leather. 


Capital. 


2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,500.0 

450,0 

200,0 

1,000,0 

1,000,0 

500,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,000.0 

1,000,0 

300,0 

750,0 

600,0 

300,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

600,0 

2,100,0 

300,0 

500,0 

1,000,0 

250,0i 

350,0 

600,0 


Surplus. 


Total 72,222,7 


2,0(77,8 
2,203,6 
1,226,6 
2,260,6 
3,011, 

256,9 

5,420,6 

6,780,3 

218,2 

1,840,5 

88,9 

114,8 

176,3 

500,4 

215,6 

636,6 

3,106,8 

6,671,1 

1,672,8 

1,206,3 

493,9 

1,144,3 

988,6 

325,2 

640,2 

2,973,8 

444,9 

402,1 

274,8 

1,006,9 

197,3 

1,840,1 

507,3 

406,5 

6,058,8 

3,440,7 

159,1 

2,375,2 

544,* 

815,2 

182,0 

9,110,5 

99,8 

708,8 

433,0 

350,1 

1,913,3 

1,287,0 

614,7 

802,0 

857,0 

1,064,2 

356,2 

963,6 

4  09,1 

718,7 

1,595,1 

615,3 

629,6 

374,9 

411,0 

230,7 

289,3 


Loans. 


14,331.0 

20,707,0 

14,871,3 

11,967,0 

21,341,0 

4,469,0 

99,753,9 

24,583,1 

4,619,2 

8,519,2 

969,5 

2,207,0 

964,4 

4,092,3 

3,613,7 

4,358,6 

27,705,0 

66,350,6 

6,560,4 

13,583,1) 

2,819,5 

18,975,3 

6,258,0 

1,974,0 

12.430,4 

41,221,3 

4,438,0 

3,103,6 

2,647,9 

6,661,2 

3,929,1 

21,857,2 

4,769,2 

1,925,7 

25,200,0 

46,152,0 

1,240,3 

22,587,6 

11,212,0 

8,365,0 

2,260,0 

38,870,2 

2,816,2 

3,247,0 

3,133,6 

3,410,9 

39,339,6 

8,150,1 

2,626,9 

3,134,0 

10,120,2 

6,082,0 

2,124,2 

7,077,1 

2,605,0 

11. 755.0 

34,71'2,5 

4,23li,0 

5,804,8 

4,060,9 

5.228,5 

3,716,0 

2,423,5 


Specie 


2,163,0 

2,186,0 

4,468,2 

2,9:2,0 

(!.  935,4 

1,091,0 

23,813,1 

4,080,0 

786,6 

1,083,6 

358,5 

170,0 

111,5 

976,5 

533,6 

311,0 

3,840,0 

8,133,6 

913,2 

2,393,5 

337,1 

3,903,1 

719,0 

225,9 

2,350,7 

13,396,1 

680,8 

679,4 

317,5 

1,064,8 

904,5 

3,807,0 

1,015,8 

227,0 

6,269,0 

10,589,0 

276,7 

4,842,6 

2,083,0 

1.749,0 

834,0 

8,211,8 

601,3 

485,0 

903,4 

696,1 

8,692,8 

1,931,9 

180,9 

402.2 

2,226.2 

1,678.4 

610,4 

1,158,4 

489,0( 

1.603,0 

9,406,1  ' 

708,0 1 

1,163,2 

661,4 

635,6 

738,4 

464,0 


LegaU. 


88,430,4808.468,5;  1666796 


$ 

1.225,0 

3,694,0 

1,709,0 

434,0 

1,968,5 

123,0 

5,585,9 

3,165,7 

499,7 

937,6 

54,1 

284,0 

144,3 

270,4 

454,1 

564,2 

1,740,0 

5,778,i 

377,3 

1,427,3 

561,7 

1,049,3 

938,6 

655,4 

1,031,5 

2,348,2 

703,6 

174,2 

810,9 

691.3 

280,7 

2,844,0 

529,8 

397,1 

1,246,0 

5,073,0 

174,8 

2,019,8 

1,387,0 

669,0 

264,0 

1,583,0 

282.2 

327,0 

451,7 

292.4 

3,865,8 

445,1 

760,5 

623,0 

931,5 

385,'^ 

133,5 

680.0 

349,0 

2,213,0 

2.271,8 

1,176,0 

375,0 

378,3 

892,1 

157,1 

80,0 


Deposits 


Re- 
serve 


72,242,1 


13,803,0 

23,372,0 

19,279,2 

12,309,0 

27,010,8 

4,553,0 

113,734,2, 

24,905,0 

6,094,5 

7,118,7 

1,082,9 

2,379,0 

864,6 

4,116,2 

4,591,9 

3,795,5 

21,344,0 

56,198,9 

5,596,2 

14,151,8 

3,591,0 

20,648,2 

6,407,2 

2,734,7 

13,764,8 

50,396,5 

4,862,0 

3,372,2 

2,942,4 

6,840,5 

4,427,9 

25,617,6 

5,670,1 

1,982,0 

26,037,0 

57,398,0 

1,430,4 

24,630,4 

14,187,0 

9,357,0 

2.854,0 

39,142,5 

3.071,9 

3,637,0 

4,215,4 

3,603,6 

48,193,1 

9,195,7 

3,275,6 

4,482,3 

11,934,3 

7,065,8 

2,311,9 

7,609,0 

2,972,0 

14.304,0 

42,579,9 

6,230,0 

6,802.4 

3.615,0 

6,121,7 

3,854,3 

l,780.e 


388,249,3 


P.C. 
24-5 
251 
320 
271 
32-9 
26-6 
258 
29-0 
252 
283 
381 
19-0 
29-5 
30-2 
21-6 
23-0 
261 
24-7 
23-0 
27-0 
250 
23-9 
25-8 
32-2 
24  5 
31-2 
26-4 
25-3 
21-3 
24-2 
26-7 
25-9 
27-0 
31-4 
28-8 
27-2 
31-5 
27-9 
24-4 
26-7 
384 
250 
28-7 
22-2 
321 
282 
26-0 
25-8 
28-7 
206 
26-5 
27-0 
27-8 
24-1 
28-1 
260 
27-4 
36-0 
26-5 
25-9 
24-9 
232 
30-6 

26-8 


Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  June  30,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  (00)  in  ad  canes. 
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BANKS. 
(OOb  omitted.) 


NEW  YORK  ClTT. 
Borough  of 
Manhattan, 

Colonial 

Columbia 

Eleventh  Ward. . . . 
Fourteenth  Street. 

Gansevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. . 

Plaza 

Riverside 

State 

Twelfth  Ward 

Twenty -third  W'd 

Union  Square 

Yorkville 

Borough  of 
Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

Kings  Countv 

Manufact'rs'  Nat'l. 

Mechanics 

Meoh's'  &  Traders' 
Nassau  National.. 

National  City 

North  Side 

People's 

Schermerhorn 

Seventeenth  Ward 

Sprague  National . . 

Twenty -sixth  W'd. 

Union 

Wallabont 

Merchants' 

Borough  of 
Richmond. 

Bank  of  Staten  Isl. 

lstNat.,8taten  Isl. 
Other  Cities. 

let  Nat.,  Jer.  City. 

Hud.  Co.  Nat.,  J.C. 

2d  Nat.,  Jer.  City.. 

3d  Nat.,  Jer.  City.. 

1st  Nat.,  Hoboken. 

2d  Nat.,  Hoboken. 

Totals  June  30.. 
Totals  June  23.. 
Totals  June  16.. 


Capi- 
tal. 


I 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,'J 
100,u 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


160,0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
100,0 


26,0 
100,0 

400,0 
250,0 
250,0 
200,0 
110,0 
125,0 

7262,0 
7262,0 
7262,0 


Sur-  Loans  & 
plus.  Invest- 
ments. 


Specie 


t 

112,5 

212,7 

126,6 

58,1) 

16,4 

109,1 

61,8 

134,1 

46,0 

162,6 

126,6 

199,4 

52,5 

67.1 

337,7 

188,1 


121,4 

164,0 

168,8 

43,3 

63,6 

61,6 

478,2 

405,6 

203,6 

638,4 

575,4 

120,9 

130,2 

64,4 

75,1 

226,7 

54,9 

58,0 

45,7 

12,3 


67,2 
80,2 

815,7 
649,1 
361,0 
222,0 
442,4 
100,4 


8331,2 
8331,2 
8191,1 


$ 

1290,0 
1768,0 
1061.5 
1239,0 

641,6 
1397,2 
1919,4 
1325,7 
1134,0 
1975,0 

957,3 
2988,0 
1063.5 

908,1 
2073,7 
1510,6 


1101,6 

1372,1 

1360.9 

324,8 

647.0 

722,5 

2622,5 

2841,8 

912,2 

4032,0 

2642,0 

863,3 

907,0 

436,5 

433,5 

1074,4 

455,0 

609,9 

669,4 

475,4 


533,1 

680,8 

4273,8 
2003,9 
1242,1 

920.6 
1928,5 

800,3 

60039,5 
59841,6 
60063,9 


Leg.  T. 

&B'k. 
Notes. 


Deposit.  ivith_ 

Clear'g'  Other 
Agent.  Bks.Scc 


$ 

28,0 
114,0 
46,8 
52,5 
4,7 
66,1 
98,1 
33,7 
11,7 
75,0 
14,3 
222,0 
21,8 
46,6 
62,9 
83,3 


18,0 

10,9 

75,4 

11,8 

28,7 

24,4 

245,6 

160,4 

13,7 

180,0 

130,0 

11.3 

35,1 

17,4 

8,8 

101,5 

9,5 

21,5 

40,1 

4,2 


13.7 
28,2 

260,2 
81,0 
60,3 
32,2 

106,8 
63,1 


I 

90,0 
98,0 
52,9 
42,4 
57,6 
83,6 
84,4 

106,.n 

174,5 
113,0 

58,8 
112,0 
150,2 

88,2 
179,8 

96,8 


76,9 

106,1 

41,9 

23,6 

25,8 

23,3 

188,4 

161,2 

57,0 

351,0 

229,0 

47,9 

37,2 

29,7 

35,2 

10,0 

39,1 

43/ 

19,8 

42,2 


2764,3  3707,0 
2698,03637.8 
2712,73790.1 


t 

230,0 

223,0 

345,2 

2u9,0 

25,4 

135,0 

120,2 

125,3 

373,2 

98,5 

61,1 

98,0 

105,8 

70,4 

526,4 

190,4 


231,4 

161,3 

153.8 

42,7 

53,1 

79,2 

680,0 

169,7 

89,2 

899,0 

426,0 

54,4 

48,3 

214,7 

77,2 

305,4 

107,7 

74,1 

46,9 

62,6 


109,4 
176,0 

675,2 
247,9 
258,2 
110,7 
97,9 
62,3 

8641.2 

8342,1 
8574,0 


$ 

388,0 

36,2 

60,9 

1000 

1,3 


230,0 
261,3 
128,8 

156,7 


100,0 

5 

86,6 

1,0 

27.2 

30,8 


88,0 

26.0 

222,0 

734,9 

78,1 

60,0 

30,6 

8,5 

2,3 

8,6 

103,4 


17,2 


1256,6 
63,4 

32,6 

157,5 

44,3 


Net 
DeposiU 


t 

1480,0 
2165,0 
1371  1 
1448,0 

655.0 
1519,2 
2369,8 
1398,6 
1694,3 
1975,0 

958,9 
3433,0 
1768,9 
1123.9 
2648,3 
1757,4 


1318,5 

1428.0 

1424,6 

2760 

608,8 

714,0 

3222,4 

2933,5 

925.5 

4653,0 

3131,0 

1514,6 

943,1 

588,0 

405.9 

1131,0 

500,9 

640,8 

732,1 

480,6 


635,2 
738,4 

5961,7 
1768,8 
1082,4 

868,3 
1740,3 

911,7 


4512,7  69025.6 
5052,9,691 16.3 
5009,5!69756,9 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  .Banks  of  New  York  City,  Boston  and  Philadelphia 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


Banks. 


\Capital  A 
Surplus. 


N.  Y.* 

June    9.. 

"      16.. 

"     23.. 

"      30.. 

Bos.* 
June  16.. 

"     23.. 

"  30.. 
Phlla.» 
June  16.. 

"      23.. 

"     30.. 


160,653,1 
160,653,1 
160,653,1 
160,653,1 

57,651,9 
57.651,9 
57,651,9 

35,345,4 
35,345,4 
35,345,4 


Loans. 


806,751,6 
809,999,9 
810,025,8 
808,468,5 

181,202,0 
183,866,0 
184,765,0 

149,786,0 
160,334,0 
160,330,0 


Specie. 


1695511 
1682161 
1662242 
1666796 

14.379,0 
14,666,0 
14,559,0 


Legals. 


Deposits .+   Circ'l'n. 


$  $ 

72,259,5!893,745,4 

78.225.2  895,770.2 

72.048.3  890,982,6 
72,242,1888,249,3 

8,664,0  206,593,0 
8.887,0  202,827,0 
8,646,0202,811,01 


54,741,0 
63,935,0 
54,091,0 


183,521,0 
182,271,0 
182,671,0 


$ 
22,878,8 
22,966,6 
23,033,1 
23,124,7 

4,890,0 
4,944,0 
5,005,0 

7,334,0 
7,331,0 
7,415,0 


Clearings. 

~%~ 
898,061.1 
878,370,5 
842,062,3 
890,910,6 

115,379,3 
104.664,8 
106,460,3 

97,116,7 
94,156,2 
94,361,3 


•  We  omit  two  ciphers  in  all  these  figures. 

+  Including  for  Boston  and  Philadelphia  the  item  "  due  to  other  banks.: 


Breadstuff's  Figures  Bronght  from  Page  43.— The 
statements  below  are  prepared  by  ns  from  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  June  30, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Total  receipts  at  ports  from  Jan.  1  to  June  30,  compare  as 
follows  for  four  years: 


Receipts  of—  1900. 

flour bbls  10.638,237 

rYfceat bush.  43/07,418 

Jorn "  90,397.491 

Oatt "  36.589.326 

iarley ■  6.729.731 

lye "  1,426,563 


Ktttipt$  at— 

Hour. 

Wheat. 

Corn. 
Bush.66lb( 

Oats. 

BarUy. 

'•»». 

Sbii.imwt 

Bush.GOlbt 

Bush.32lb» 

BuihASlb- 

Btt.60  1' 

182.831 

420.900 

8,675,097 

2,250,308 

72,800 

10,650 

Milwaukee  ■ . 

69,900 

137,200 

102.000 

118,900 

43,360 

11,200 

110.500 

690,696 

46.709 

41,259 

4,298 

2,944 

Minneapolis. 

3.030 

1,111,560 

112.240 

186,000 

8,800 

2,920 

17,420 

147,036 

419,377 

69,400 

6.E00 

Z.OtO 

6,600 

74,187 

61,918 

49,379 

2,429 

Cleveland ... 

39,126 

172,373 

244,640 

•  «  • 

St.  Louis  .... 

32,720 

171,052 

665.646 

166,406 

760 

16,450 

4.55U 

387.700 

216,000 

4,500 

2,400 

Kansas  City. 

365.950 

193.4E.0 

57,000 

... 

Tot.wk.1000 

395.361 

3,062,956 

B.736,609 

3,889,291 

140.243 

41,793 

dame  wk.'B9. 

885,107 

6,548,605 

7,054,376 

3,414,611 

180,695 

76,090 

Same  wk.'9U. 

163,600 

600,820 

2,506,780 

2.076,440 

06,875 

28.825 

Since  Aut .  1. 

1889-1900... 

10.642,782 

205,032,605 

208,782.936 

166.861,780 

40,612,904 

6,914,407 

1808-1899.... 

14. 264,022 

268,711,994 

;201.760,99l 

,164.038.019 

24,0rfl,4>C 

10,406,181 

1807-1898  .    . 

10.947.06fl 

217.446.741 

2Sl.,'0r>.flWS 

ll?4.P4ii  aiv 

'    35.4u«  "Hi 

in.flio  sis 

1899. 
10,116,276 

60,746,013 

88,229,929 

40,030,727 

2,020,089 

8,557,518 


1808. 
9,448.146 

64,540,787 
117,994,('02 

68,10fl,316 
2,bfl6.108 
8,253,243 


1897. 
8.085.315- 

21.4f9.612 

96  929.600 

36  843,664 

6,412,715 

4,233,546 


Total  grain. - 


177,649,629        184,584,270        230,760,455       163,823,937 

The  exports  from  the  several  seaboard  ports  for  the  week 
anding  June  30, 1900,  are  shown  in  the  annexed  statement: 

Barley, 

hush. 

215,697 


Wheat, 
txportt  from—  bush. 


4ew  York 

Boston 

Portland,  Me. 
Philadelphia.. 

Baltimore 

Sew  Orleans.. 
Newp'rt  News 

Montreal 856,154 

Oalveston 24,000 


Corn, 

bush. 

641.405  1,271.149 

310.024      308,501 

89.391       . 

55.200  1,133.136 

24.000  1,019,345 

81,287      128,708 


51,429 

686,187 

25,714 


Flour, 
bbls. 
70,016 
17.9P5 
1,857 
84,565 
44.110 
12.708 
19.819 
19,693 


Oats, 
bush. 

310,425 
65,845 
90,493 

Bye, 
bush. 
62,407 

270,000 

18.860 

70,000 

234,864 

'  40.929 

Peas, 
bush 
10.923 

50,687 


'  7,284       37.405 


Total  week.. 1,431,461  4.469,232 
8a  Me  time '99..  1.638,913  8,778.109 


103.396 
130,651 


68,797 
21,613 


253.002 
129,213 


270,673  1,095,487 
249.319  1,470,481 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1899,  is  as  below: 

, Wheat.-— ■> 

Wee*     Since  Sept, 
June  80       1,  1890. 
bush.  bush. 

1,238.132  46,333,884 
192.042  29,180,280 


Mxports  for        Week 
meek  and.  sines   June  30. 

8«pt.  1  to—  bbls. 

United  Kingdom    173,387 

Continent. 33,610 

3.  &  C.  America.      26,992 

West  Indies 23,473 

Br.N.Am.  Colo's       2,082 
Ither  countries       7,229 


-Flour.- 


Sines  Sept. 

1, 1899. 

bbls. 

8,559.457 

1,997.400 

928,526 

1,194.184 

169,764 

266,067 


p. o»m. 

Week     SOU*  Sept. 
June  30      I.  1890. 
bush.         bush. 
1.623,412  74.387.484 
2,804,003  83,823.701 
1,287  14,580  3.000         228,085 

.......  800  28.057        965.122 

..." 7,050        475,721 

468,908  1.861     1,745,613 

1,431,401     75,987.468  4.469.232  163.623.786 
1,636,913  112,184,173  3,778.109  140,002,876 


Total 270.073  13,115.454 

Total  1898-99....    249,319  14.8J1.101 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  June  30, 1900,  was  as  follows: 


Wheat, 
In  store  at—  bush, 

few  York 1.48l.ooo 

Do      afloat 17,000 

Boston 987,000 

Philadelphia 270.000 

Baltimore 259.000 

New  Orleans 615,000 

Galveston 1.586,000 

Montreal 671,000 

Toronto 38.000 

Buffalo 1,263,000 

Do      afloat 

Toledo  ...        267.000 

Do      afloat 

Oetroit 174,000 

Do      afloat 

Ohloago 11314  000 

Do       afloat. 

Milwaukee,  pub.  elev.     30l.oor 

Do  private  elev.  697,000 
Ft.WuTm&Pt.Aianur  1,903,000 
Onluth 12,161,000 

Do       afloat 

Minneapolis li.eoo  ooo 

3t  Louis 183,000 

Do      afloat 

Kansas  City 934,000 

?eorla ln.000 

Indianapolis 126.000 

Dn  Mississippi  River 

OnLakes 418,000 

On  canal  and  river. . .       60,000 

Total  June  30,  1900*  47,162,000 
Total  June  23,  190C4  45,6*5,000 
Total  July  1,  1899+  33,P32,000 
Total  July  2,  1898+  14,700,000 
Total  July     3,  1897+  17.683,000 


Oorn. 
bush. 
104,000 

363.606 

503.000 

1,016.000 

464,000 

53.000 


583,000 

"236,66b 

'27.0'66 

3,449,606 


Oatt, 
bush. 
298,000 

430,066 
340,ooo 
t84,000 


603,000 

11.000 

617.000 

i92.6bb 

"4,009 

1,704,000 


Bv*, 
bush. 
175  000 

25,000 


24,000 


14,000 
■84,000 
*  "2,006 

"Kboo 

280.000 


Bmrlev, 

b-ish. 
111,000 


19.000 

24000 

283.000 


135,000 
462,000 


&90.CO0 
413,606 


113  000 
388,000 

87.000 
36,000 

105,000 

67,000 

44,000 

60,000 

2,254.000 

679,000 

11,000 

lb9.000 

34,000 

334,000 
200.COO 

11.019,000 
12,161,000 
13,8fl8,000 
22,574,000 
15,997,000 

6.878.000 
6.838,000 
5,961,000 
6.186,000 
8,218.000 

21.000 
*26,00'6 

'  13,660 


2d,0uo 


7.C00 


42,000 
"3.066 


044.000 
787,000 
7*2,000 
922  000 
2,250.000 


41,000 
40,000 

"~  570,0  30 
731  0  0 
898  000 
380.000 

1,167,000 


The  receipts  of  rlonr  and  grain  at  the  seaboard  ports  lor 
the  week  ended  Jnne  30,  1900,  follow  : 


•Includes  stocks  in  private  elevators  at  Milwaukee. 

+  Bixcluslve  ol  Mew  Orleans,  ualveston,  vx.  William  and  Port.  Arthur,  but 
including  Albany,  Oswego  and  Cincinnati,  now  omitted.  Stocks  in  private- 
elevators  at  Milwaukee  are  also  excluded  in  these  years. 

*  These  figures  do  not  include  stocks  in  private  elevator  at  Milwaukee. 

Note.— Beginning  July  1, 1899,  the  New  York  .Produce  Exchange  nas  changed 
Its  Visible  Supply  Statement  by  including  stocks  at  New  Orleans,  Galveston, 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  and  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 

Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction, 
By  Messrs.  Adrian  H.  Muller  &  Son. 


Stocks. 
30  Merchants'    Exch.   Nat. 

Bank 1231* 

50  Nassau  Bank,  N.  Y 175% 

55  Phenlx  Nat.  Bank 100>3 

25  Fourth  Nat.  Bank 171% 

200  Herring- Hall  Marvin  Co. 

pf.  ($12  per  sh.  as.  p'd.)  12^ 


Slocks. 

All  right,  &c,  of  Short 

Line  Construction  In  2 

eh.  Unadilla  Val.  Ky... 

$10  per  sh. 
Bonds. 
$900  Securities  CO.  of  N.  Y. 
conso!4s 60 


Receipts  at— 

New  York 

Boston 

Montreal 

Philadelphia  ... 

Baltimore 

Blohmond 

New  Orleans*.. 
Newport  News. 

Oalveiton 

Portland,  Me... 


lour, 
bbls. 
P2,fl00 
69,7(8 
17.429 
14,904 
78 » 7:s 
4  en 
10  002 
lH.HIH 


1.867 


tVneat, 
bush. 
484>ij0 

351.272 
44.477 

176,002 
1O.1P0 

181,000 

1,000,31(1 


Oorn. 

bush. 

l.P38.4r0 

221,378 

B66.181 

778,739 

9  12.010 

00.769 

848,000 

61,429 

1.200 


Oats, 

bush. 

431.HOO 

2H1.043 

1804,296 

207.H20 

8HH.477 

82.828 

3»,1*5 

70,000 

2,800 

9J.493 


Barlsy 
bush. 
72800 


Bv*. 
bush 
(.1,960 


18.893        17.100 


Total  week.. 
•Teek  1800 


.123,046    2.83S.H22    S.R89.98H  '  1.751.740 
813.22J    2.210,120    4.833.053     2,860,788 


01,498 
108,800 


79.910 
50.886 


•Receipts  do  not  tnolude  grain  passing  through   New  Osrieans  for  torals-r 
ports  on  through  Mils  of  lading. 


gatxMtxg  atxd  ffinatijcial. 

Spencer    Trask    &    Co., 

BANKERS, 

27  &  29  PINE  STREET,         ....        NEW  YORK. 

Transact  a  general  banking  business*  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  In 

INVESTMENT     SECURITIES. 
Members  N.  Y.  Stock  Exchange  Branch  Office,  67  State  St,,  Albany 

Qbobob  Barclay  Moffat.  alkxandkr  M.  Whits,  Ji. 

Moffat  &   White 

BANKERS, 

Members  Now  York  Stock  Kxohange, 

No.  1  NASSAU  STREET,  ...  NEW  YORK. 

INVESTMENT   SECURITIES. 


July  7,  1900.] 
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DIVIDENDS. 


Name  of  Company. 


Railroads  (Steam). 

Atlanta  &  West  Point 

Augusta  &  Savannah 

Burl.  Cedar  Rap.  &  Northern . . . 

"        (extra).. 

Cin.  Portsmouth  &  Virginia,  pf. 

Det.  Hillsdale  &  Southwest 

Tndlana  Illinois  &  Iowa  (quar.) . 
Mine  Hill  &  Sohuykill  Haven... 

Rock  Island  &  Peoria 

Street  Kail  way*. 
Market  St.,  San  Fran,  (quar.) . . . 

New  London  (Conn.)  St.  Ry 

New.  News  &  Old  Pt.  Ry.&  E.pf. 
Newtonville(Mass.)  &Wat'n  (qr.) 
North  Chicago  St.  RR.  (quar.)... 

Wellesley  &  Boston  (quar.) 

Banks. 
Filth  National 

"  "  (extra).... 

Mechanics* Traders'  (B'klyn).. 

Nat.  Bank  of  North  America 

N.  Y.  County  National 

Sprague  National  ( Brooklyn) . . . 

Trust  Companies. 
N.  Y.  Security  &  Trust  (quar.)  .. 

North  American 

Fire  Insurance. 

CUtizens' 

Commonwealth 

Empire  City 

*ltecellane<»ns. 
Amer.  Shipbldg.,  pref.  (quar.)... 
Amer.  Steel  Hoop.  pref.  (quar). 
Amer.  Tin  Plate,  pref.  (quar.)... 
American  Tobacco,  pref.  (quar.) 

Bourbon  Stook  Yards  (quar.) 

^laflin  (H.  B.),  com.  (quar.) 

Diamond  State  Steel 

Louisville  Bridge 

Mon.  Riv.  Cons.  Coal  &  Coke.  pf. 
National  Biscuit,  com.  (quar.).. 

NT.  Y  Mutual  Gas  Light 

New  Haven  Iron  &  steel  (quar.) 
Reece  Buttonhole  Machine  (qr.). 

St.  Louis  Breweries,  pref..  

Standard  Undergr'd  Oanle  (qu.). 
United  States  Rubber  pf.  (qr.).. 
Tenn.  Coal  &  Iron,  com 

"              "        pref.  (quar.). 
Texas  &  PacifloCoal 


Per 

Oent. 


3 

21* 

2 

2 

2 

2 

1 

3 

2h 

60c. 
2 

2is 
l1* 
3 
2 

3 
3 
5 
3 

25 
3 

5 

2*2 

4 
3 
3 

1% 
1»4 
1% 
2 

lis 
2 
4 
8 

3i2 
1 
2 

15c. 
2 
3 
2 
2 
2 
2 

|l!2 


When 
Payable 


July  10 
July  5 
Aug.  I 
Aug.  1 
July  3t 
July  5 
July  2 
July  14 
July     1 

July  10 
July  2 
July  5 
July  2 
July  16 
July     2 


July 
July 
July 
July 
July 
July 

Aug. 
July 


Ondem. 
July  6 
Ondem. 


July 
July 
July 
Aug. 
July 
July 
July 

July 
July 
July 
July 
July 
July 
July 
July 
Aug. 
Aug. 
July 


Books  closed. 
(Days  inclusive.) 


Not  to  be  close. 
July     1     to      July     4 
July  15     to      July  31 
July  15     to      July  31 


June     30  to 

July     1 

June  20    to 
June  29     to 

July     2 
July  10 

June  24  to 
July  5  to 
June  24     to 


July    4 
July""  4 


June  30 
June  30 


June  22 
June  30 
June  27 


to 
to 
to 
to 
to 
to 


July  28     to 


July 

1 

July 

1 

July 

1 

July 

1 

July 

2 

July  18 
July  18 
July  17 
June  26 
July  10 
July  12 


to 
to 
to 
to 
to 
to 


July  31 
July  31 
Aug.  1 
July  1 
July  15 
July  22 


July     1     to 
July     7     to 
July     1      to 
Holders  of  rec 
Holders  of  rec. 


July  9 
July  16 
July  10 
July  6 
July     5 


July    5     to 
July  15     to 
July  15 
July  15 
July  11 


to 
to 
to 


July  10 
July  31 
Aug.  1 
Aug.  I 
July  25 


t  Correction. 

WALL  STREET,  FRIDAY,  JULY  6,  1900.-5  P.  91. 

The  Money  Market  and  Financial  Situation.— The  more 
hopeful  and  buoyant  feeling,  signs  of  which  we  noted  at 
the  close  last  week,  has  steadily  developed  since  that  time. 
As  is  usually  the  case  during  a  national  holiday  period,  the 
volume  of  business  was  limited,  but  the  tone  of  the  security 
markets  has  been  quite  in  contrast  with  that  which  had 
previously  existed  and  prices  for  all  classes  of  securities  ad- 
vanced. This  is  somewhat  surprising  in  view  of  the  fact 
that  much  of  the  news  of  the  week,  both  at  home  and 
abroad,  forms  a  chapter  of  horrors  rarely  equaled,  and  might 
therefore  be  expected  to  have  a  depressing  effect.  The  de- 
plorable state  of  affairs  in  China  caused  a  sharp  decline  in 
securities  at  all  the  principal  European  centers,  and  there  is 
reported  to  have  been  liberal  sales  in  Wall  Street  for  for- 
eign account. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  \%  to  2  per  cent.  To-day's  rates  on  call  were  V/z  to 
2  per  cent.    Prime  commercial  paper  3%  to  4.%  per  cent 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £950,504  and  the  percent 
age  of  reserve  to  liabilities  was  37*32,  against  43-64  last  week; 
the  discount  rate  remains  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  an  increase  of  36,250,000  francs  in 
gold  and  a  decrease  of  1,875,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  June  30  showed  an  increase  in  the  reserve  held  of 
$649,200  and  a  surplus  over  the  required  reserve  of 
§16,859,375,  against  115  526,850  the  previous  week. 


Capital 

Surplus 

Loans  &dlso'nts. 

Circulation 

Net  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 

Surplus  reserve 


1900. 
June  30 


72,222,700 

88,430.400 

808.468,500 

23,124,700 


Differen'sfr'm 
Prev.  week. 


Deo.1,557,300 
Ino.      91,600 
888,249;300  Deo.2,733,300 
166.679,600  Ino .    455.400 
72,242,100  Ino .    193,800 

238,921,700  Ino.    649,200 
222,062,325  Dec.    683,325 


16,859.375 


Ino. 1,332,525 


1899. 
July  1 


58,922,700 

77,653,300 
786,884,000 

13,583,500 
905,127,900 
182,466,100 

58,090,400 

240,556,500 
226,281,930 


14,274,550 


1898. 
July  2. 


59,022,700 

75,641,900 
620,983,800 

14,659,800 
750,074,600 
186,070,200 

63,462,000 

249,532,200 
187,518,650 


62,013,550 


Note.— Returns  of  separate  banks  appear  on  page  13  and  14. 

Foreign  Exchange.— The  foreign  exchange  market  has 
been  firm  in  tone,  especially  to-day,  and  a  hardening  of 
rates  is  noted.  • 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days' sterling,  4  83%@4  84;  demand,  4  86K3N -Way 
cables,  4  86%@4  87;  prime  commercial,  sixty  days,  4  83j£@ 
4  83^;  documentary  commercial,  sixty  days,  4  S3@4  84; 
grain  for  payment,  4  83%@4  84;  cotton  for  payment,  4  8d 
-@4  83^;  cotton  for  acceptance,  4  83^@4  m%. 


Posted  rates  of  leading  bankers  follow: 


July  6. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  oommerolal 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (relchmarks)  b'kers 


Sixty  days. 


4  85 
4  831494  83is 

4  83    94  84 

5  181i®18V 
40  940i1B 
94816®94B8 


Demand. 


4  87i* 


516149515V 
40i4940«>j8 
95149  95Sm 


*  Less  lie- 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  par,  selling  SI  00  per  $1,000  premium;  Charleston, 
buying  par,  selling  %  premium;  New  Orleans,  bank,  §1  00 
premium;  commercial,  75c.  discount;  Chicago,  par;  St. 
Louis,  10c.  per  $1,000  discount;  San  Francisco,  10c,  per 
$100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $4,000  3s,  coup.,  at  109  to  109}^;  $400  do., 
small  bonds,  at  108%;  $500  3s,  reg.,  at  108^  and  $5,000 
4s,  reg.,  1907,  at  114  to  114,%.  The  following  are  the 
daily  closing  quotations;  for  yearly  range  see  seventh  page 
following 


2s,  30-year,  ref'd'gt 

2s reg. 

38,1918 reg. 

3s,  1918 ooup. 

3s,  1918,  small. reg. 
3s,  1918,  small.. c'p. 

4s,  1907 reg. 

4s,  1907 ooup. 

48,1925 reg. 

4s,  1925 ooup. 

5s,  1904 reg. 

5a,  1904 ooup. 


Interest 
Periods. 


-Mch. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 
-Jan. 
-Jan. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 


June 
30 

July 
2. 

July 
3. 

July 
4. 

July 
5. 

*  103  38 

*1C0 

*109 

109 

108"4 
U4I4 

*115 

*134 

*134 

"113 

*113 

•10234 

MOO 

*x08^ 

*109 

*i08ia 

•114 

*xll4 

*134 

*134 

*113 

*113 

*103 
*100 
•IO8I4 
*109 

*ioiifl 
•11414 
•11414 
'  13334 
•13334 
-11314 
•11314 

• 
• 

< 

Q 

0 

» 

•103 
•100 
*108i4 
*109i4 

*  1083.ii 

1141* 

•1143a 

•134   ; 

-134    1 
*1133e 
•1133s 

July 
6. 

k103 

100 
'108 1* 

109 1« 

•ibiii 

11438 
'11438 

134 
134 
•II314 
II314 


•  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

t  Prices  are  quotations  in  "Unlisted  Dep't"  for  bonds  "when  issued." 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $6,000  Louisiana  con.  4s  at  106%,  $2,<i00  Ala- 
bama Class  A  at  109,  $40,00')  Virginia  fund  debt  2-3s  of  1991 
at  91 14  to  91%  and  $10,000  Virginia  6s  deferred  trust  receipts 
at  1%. 

The  market  for  railway  bonds  developed  more  strength 
than  has  been  apparent  for  some  time  past.  Transactions 
at  the  Board  were  limited  to  an  average  of  only  a  little 
more  than  $1,000,000  par  -value  per  day  and  were  fairly  well 
distributed.  The  list  of  issues  which  sold  ex-interest  on  the 
first  of  this  month  is  a  long  one,  a  fact  which  should  be 
kept  in  mind  when  comparing  quotations.  The  smartest 
advance  noted  is  that  of  Detroit  Mackinac  &  Marquette  land 
grant  3%s,  which  were  bid  up  2%  points.  Reading  4s  were 
in  request  and  advanced  about  2  points  on  unusually  large 
transactions.  Missouri  Kansas  &  Teras  2ds  and  St.  Louis 
Southwestern  lsts  were  on  the  small  list  of  bonds  that  ad- 
vanced a  point  or  more. 

Stock  and  Bond  Sales. — The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  . —  Week  end.  July  6. — .    , Jan.  1  to  July  6. — -» 

N.  T.  Stock  Exch.  1900.  1899.  1900.  1899. 

Government  bonds $9,900  $116,600  f5.034.610  $6,768,860 

State  bonds 88.000  1.000  1.331,900  1,657,800 

RK. and  misc.  bonds....       4,880,900        11,023,000  286,310,300         652,93«,1C0 


Total $4,948,800  111.140,600  $292,706,710 

8tocks— No.  shares 1,280,874  2,015,641  67,198,817 

Par  value $121,666,150  $197,654,050  $6,451,103,812 

Bank  shares,  par  value.              $70,760 

We  add  the  following  record  of  the  daily  transactions 


$661,362,760 

10«,968.567 

$9,999,424,100 

$308,450 


Week  ending 
July  6,  1900. 


Shares. 

Saturday 68,568 

Monday 294,776 

Tuesday 809,036 

Wednesday 

Thursday 360.616 

Friday 347,379 


■  Stocks. 


Par  value. 

$6,681,800 
27.389.600 
19,366,  U0 


34,820,503 
33  403.150 


Railroad,  die. 
Bonds. 

$411,000 

1,033.900 

080,000 

.HOLIDAY. 

1.397.000 

1,059,000 


State 
Bonds. 


U.8. 
Bond*. 
$2,400 


$10,000 


48,000 


4,500 
3,000 


Total. 1,280.374       $121,666,150         $4,880,900         $58,000  $9,900 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 


Listed 
shares. 

Saturday 4,130 

Monday 7,603 

Tuesday 8,119 


-Boston.- 


Unlisted 
shares, 

548 
5.063 
3.034 

Wednesday HOLIDAY 

Thursday 7,506        8,186  26.800  23,802 

Friday- 9,811         6,719  20,000  23.197 


Bond 

sales. 

$10,500 
81.000 
86  500 


Philadelphia, 

Listed   Unlisted     Bond 

shares.      sales. 

5.712       $45,000 

3  052        167,100 

2,253  97.118 


shares. 

5,778 

8.737 

80.203 


7,279 
4,786 


310.600 
606.760 


Total 37.169       22.654         130,300  91.777       23.037    1.116.462 

Railroad  and  Miscellaneous  Stocks.— Notwithstanding 
some  sales  for  foreign  account,  the  volume  of  business  in 
stocks  averaged  less  than  300,000  shares  per  day.  The  mar- 
ket was  generally  firm  and  offerings  were,  for  the  most  part, 
readily  absorbed  at  advancing  prices.  The  anthracite  coal 
shares  were  exceptionally  strong,  led  by  Central  of  New 
Jersey,  which  sold  up  to  133*<,  an  advance  of  1 1  points 
within  the  week,  7  points  above  its  record  in  1899  and  its 
highest  price  since  1892.  Various  rumors  accompanied  this 
advance,  none  of  which  are  confirmed.  The  grangers  were 
strong  on  less  unfavorable  crop  reports.  Some  of  the  South- 
western stocks  were  firm  on  the  prospects  of  heavy  grain 
traffic.  Missouri  Pacific,  of  this  group,  was  conspicuous  in 
an  advance  of  over  4  points.  Baltimore  &  Ohio  advanced 
over  3  points,  on  a  good  demand.  The  local  traction  issues 
although  lightly  dealt  in.  followed  the  trend  of  the  market 
in  a  mild  way,  except  Third  Avenue,  which  was  weak. 

The  entire  market  was  weak  towards  the  close  to-day  and 
in  several  cases  quotations  mentioned  have  been  modified. 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES. 


maturday, 
June  30. 


Monday, 
July    '/,. 


•IB 

•41 


17 

43 


85%  25% 
70«  71% 
70%    7:% 


70% 
53% 
•69 
•105 
89 
48 
•102 
123% 
95* 
123% 


80 

54* 
65 
108 
89 

48* 

124* 

25* 

183% 


•120 
10% 

•81 

•69% 

•31 

119 

•48 

100% 
•171 

157 


(16 
123* 

10% 

83 

71% 

S3 

19 

58 
110 
178 
157* 


104%  101J4 

•118     115 

•170     175 

•10       11 

81*    31* 

57       57 

•102%  100 

•80        28 
•64       67 


♦8      e% 
no    4i 

•16        17 
•110      112* 
1178%  178% 
•17        17* 
167*    67* 
•11*    13 
•8%       4% 
12*     12H 
•10%    1114 
S33*     83H 
•16*    18 
•48%    45 
•85*    87 

•16*  "so" 
140% 149% 


88*  83* 

•82*  88* 

111  111 

18  18 

•48  45 

•15  16* 

♦13%  15 


•15  17 

•41  44 

85*  86 

70%;  78* 

71  72% 


80*    8C* 
54       57 


88%    88% 
•48*    49 

•102     

124% 129 

81%    25* 
128%  185* 


120 

10% 
183* 
•69* 
•31 

10 
•48 
1009* 
171* 
158* 


95 

125 

11 

83* 

71* 

33 

19 

62 
111* 
171* 
159* 


104* 
♦110 

185 
10* 
31% 
57* 
•108 

•30 

•64 

•38 

•62* 
•« 
41 

•16 

112% 


106 

114 

180 
1C% 
31% 
67* 

106 
28 
67 

ii« 

63 

6* 
41 
17 
113* 


Tuesday, 
July   3. 


•15  17 

S44  44 

25%  26 

71%  72* 

78*  78* 


80*    80* 
53*    56* 
•59       6* 
106     112 


49 


49 
♦108 
128      129 

25*    25* 
124* 125% 


1110% 

10% 

83 
♦70 

33 

90% 
♦60 
111* 
171 
168* 


95 
110* 

10% 

83 

71 

33 

21 

58 
112 
172* 
168* 


105* 106* 
♦110     114 
♦165     180 
10*    11* 
31%    31% 
56%    56% 
•108     106 
♦80       88 
♦64       67 


16 
40 
4 
16 
27 
95 


17 

87 
♦11% 

♦8% 

18* 
•11 
♦32 
♦15* 
♦43% 
♦85* 


17* 
67* 
13 

eH 

12* 

11* 

33 

18 

45 

87 


•14        15 

160      152* 


Wednesday 
July   4 


15%     5% 
40*    40* 
•18        17 
1112      112 
♦174%  177% 
17*    17* 
♦66%    67% 
12*     12* 
♦3%       1% 
♦11*     12* 
•11         11* 
32%    84 

18 

•43%    41* 
•85*    87 


1158%  152% 


2 
•15 
•26 
•85 
•908* 

•80  79 

73%  74% 

88*  87 
146* 146% 

•87  81 

•75  77 

•12*  18 

•3*  8% 

•106      

47  47 

•88  92 

•10  91 
•69%  60 

10  10 
30*  30* 
47*  48* 

86  35 

♦184  186 
187%  127% 

•11  18 

•70  80 

•80  80* 

•  ••••        •••••■ 

•183     185 
•310     914 
19*    19% 


97 
93 


84        84% 
68        63% 

111*113 
18        18 

146*    45* 

•15        10* 
14        14 
♦0        18 

♦SB*    30 
•2  4 

•15        16 
97 

•88 
'208* 

•60        72 
73%    74% 
86%    83 

147*  147* 

•87        31 

•75       78 
12%    18% 
3*      3* 

•106 
47*    48* 

•88 
19*    10* 

•58       60 
•9%    10* 
80*    30% 
47%    49% 
35*    85* 

♦183     18" 

187* 128% 
•11        13 

175        76 

•30       U0* 


•180  187 
•310  316 
19*     19* 


♦81*  85% 

♦63  64 
112% 118% 

18  18 

45  45 

•15  16* 

14*  14* 

•10*  16 

♦36  41 


2 

♦15 

88 

103 


4 
16 
28 
93 


808*208* 
•60       78 
74*    76% 
87*    88 
147*  148* 
•88*    31 
•76       78 
13*    18* 
8*      8% 


49 
•88 

•18* 

♦58 
♦9% 
30* 
40% 

♦35 
■183 

128* 

•11* 

•78 

•30 


40 


30 

50 

10* 

30* 

51 

38 
185 
188% 

13 

70 

30* 


88*  38* 

176  75 

60*  51* 

70%  70% 

•••»••     •••••• 

•  •••§•  • 

53  68* 

•85  88 

•61*  68* 

136   186* 

8*   9* 

•5    6* 

•81  98 

•55  60 


•180  187 
•910  915 
19%  10* 


31% 

82* 

•78 

77* 

50% 

52% 

70* 

71* 

*••••• 

•••••• 

• • • • at 

•••••• 

•51* 

68 

185 

85 

69 

68 

196 

187* 

•9 

a* 

♦5 

7 

♦98 

39 

•56 

60 

88%  38 

77%  77% 

51*  53* 

71  71* 

•■■•■•    •»•••• 

"bs"  "s's" 

♦85  88 

63  68 

137      137* 
8%       3* 
♦5         7 

♦81  88 

♦66  60 


0 

s 

K 

O 
H 

a 

o 


Thursday, 
July   5 


•16  17 

•41  44 

35  25% 

70%  71% 

72*  74* 


•180 


79%    8r% 

54%    56% 

♦61        65 

•106      113 

•87       88* 

48*    48* 

•102      

128*  183* 

24%    26* 

123* 185* 

"  "95' 
185 
110%     11 
83       84* 
70       70% 
•31*    33 
♦31        22 
•50       53 
110*  118 
171      173 
156* 150 
103     800 
104*108* 
110      114 
♦165     130 
♦10       11 
31%    81% 
57*    58 
103     106 
•30       28 
•64       67 


80*    81 
58%    57* 
61        65 
•107     112 

•87*    88% 

♦48*    50 
•102% 

128*183 
25*    26 

121%  126* 


•6         6* 
41        41* 
♦16       17 
112*113* 
178     178 


17* 

66 
•11% 

*8« 

18 
•10* 

33* 
♦15* 

43% 
♦85* 


17* 

66 

18 

4% 
12 
11% 
33* 
18 
43% 
87 


Friday, 
July   6 


♦15 
111 

85 

71% 

73% 


17 

41 
25* 
72* 
75% 


134     124 
♦10*    11% 
81*    81* 
71%    71% 
33*    34 
♦21*    83 
♦50       53 
111*112* 
♦171      178 
159     159* 

i'05%  107* 
113     112 
'165     180 

IIP*-    11* 
33       33 

68%    50 

♦103     106 

20       28 

64       67 


6         6 

41*    41* 

16  17 
•111*113 
•176     178 

17% 
x64% 

12* 

•4 

12 
111% 

38* 
•16 
•43* 
•85* 


150     150* 


35       35* 
68       64 
118     113* 

17%    18 


47 

•15 

11% 
•11 
•36 

•8 
•15 

38 

•85 

♦300 

♦65 

78% 

86* 


47* 
16* 
14* 
17 
41 
4 
16 
23* 
98 


73 

74* 
87% 


147*  150* 


17* 

65 

12* 

<% 

12 

Hi 

32* 

18 

44 

87 


150%  151 
56       66 


STOCKS. 
N.  Y.  STOCK  EXOH. 


Railroad  Stocks. 

Ann  Arbor.... 
Do                         pref 
Atoh.  Topeka  4  Santa  Fe. 
Do                          pref. 

Balt.40hio,vot.tr.certfs. 
Do  right*. 

Do  pref. 

Brooklyn  Rapid  Transit. . . 
Buffalo  Booh.  4  Pittsburg 
Do  pref. 

Canadian  Paolflo 
anada  Southern 

Capital  Traction 

Central  of  New  Jersey . . . . 

Chesapeake  4  Ohio 

Chloago  Burl.  4  Quinoy . . . 
Chicago  Consol.  Traction. 
Chloago  4  Bait.  Illinois.  . 

Do  pref. 

Chloago  Great  Western. . . 

Do    4  p.  0.  debentures 

Do     6p.o.pref."A". 

Do  4  p.o.  pref.  "B".. 
Ohio.  Indlanap.  4  Louis  v.  . 

Do  pref. 

Chloago  MUw.  4  St.  Paul. . 

Do  pref. 

Chloago  4  North  Western. 

Do  pref. 

Chloago  Book  Isl.  4  Pao. . 
Chlo.  St.  P.  Minn.  *  Om. . . 

Do  pref. 

Chlo.  Terminal  Transfer. . 

Do  pref. 

CleT.  Gin.  Ohio.  4  St.  L... . 

Do  pref. 

Cier.  Lorain  4  Wheeling.. 

Do  pref. 

Colorado  Mid.,  rot.  tr.  otfs. 

Do  pref.  vot.  tr.  otf s. 
Colorado  4  Southern 

Do       1st  pref.     do 

Do       2d  pref.     do 

Delaware  A  Hudson 
el.  Lack.  4  Western. . . 
Denver  St  Bio  Grande. ,,,, 
Do                       pref. 
Des  Moines  St  Ft.  Dodge. . 
Dul.  So.  Shore  *  Atl ..... , 
Do                        pref. 

Erie. 
Do                  1st  pref. 
Do                   3d  pref 
HvansT.  St  Terre  Haute  . 
Do                       pref 

Ft.W.4  Den.  O.,  stamped 
t.  Worth  St  Bio  Grande. 
Great  Northern,  pref.... 
r'nB.4W.,deb  ofs. 


Sales 
of  the 

Week. 
Shares 


35*    35* 
63%    64 
113*115* 


♦28 
♦76 

12% 

•3* 
•108 

48% 
•88 

20 

58 

•9% 

30 

49* 
136 
184 
128 
♦11* 
♦70 

80* 


31 
79 

12* 
3% 


18 

43 
•15 
•14* 
•12 
536 

•2 
•15 
•27 
•88 
200 
•65 

71% 

67% 
146 

31 
•76* 

18* 

♦3* 
♦106 


18* 

46% 
16* 
16 
17 
88 
4 
16 
20 
03 


48% 

40 

50* 

02 

00* 

90* 

30 

•10 

22 

58 

♦55 

50 

10 

•9% 

10* 

30* 

31 

31% 

52% 

60% 

58* 

36 

38 

36* 

85 

♦184 

185 

"S5* 

127%  129* 

12 

•11* 

12 

75 

•70 

70 

30* 

•30 

32 

•180     137 
•810     316 

18%    19* 


81%  82% 

77%  77% 

60*  51% 

70  70% 


•52  68 

•85  88 

•63*  64 
186% 138* 

3*  8* 

•6  7 

•9i  23 

•65  60 


70 
71% 
89 
169 
31 
78* 
12* 
8% 


Deb.  otfs.  "B". 

Hooking  Valley.. 
Do 
lllnols  Central..., 
owa  Central 


A" 


pref. 


Do 


pref 


130     137 
•810     814 
19%    10% 


31% 

77* 

50" 

70 


g 


22% 

78 

51% 

7C% 


•51* 
•85 
•83 
187 

9% 
•6 

82% 
•55 


53 

88 

84 
188* 
2* 
7* 

34 

60 


Kanawha  A  Michigan. 
an.  O.  P.  *  Gulf,  tr.reo. 
Kan.  City  Southern  ( w.  1.) 
Do  pref.  (w.  L). 

Keokuk  St  Des  Moines. .... 
Do  pref. 

Lake  Brie  St  Western. . . . 
Do  pref. 

Lake  8b.  St  Ml  oh.  South. . . 

Long  Island.... ,. 

Louisville  &  Nashville.... 

Manhattan  BleT.,oonsol 
etropolltan  Street 

Met.  West  Side  BL  (Ohio.) 

Do  pref 

Mexican  Central..... 

Mexican  Nat'l  tr.  reots.. 

Michigan  Central 

Minneapolis  *  St.  Louis. . 

Do  2d  pref. 

Minn.  St.  P.  St  8.  8.  Marie. 

Do                        pref. 
Mo.  Kansas  *  Texas 

Do  pref. 

Missouri  Paolflo 

Mobile*  Ohio 

Morris*  Bssex 

NT.  Central  *  Hudson.. 
Y.Ohio.  4  St.  Louts... 

Do  1st  pref. 

Do  8d  pref. 

New  York  *  Harlem ...... 

N  Y.  Lack.  St  Western..,. 
N.  Y.  New  Haven  *  Hart 
N.  Y.  Ontario  *  Western. . 
Norfolk  4  Southern.....,, 

Norfolk*  Western 

Do  pref. 

Nor.  Pao.  By.,  rot.  tr. otfs. 

Do  pref. 

Or.RB.4  N.Co.rot.tr.  of  * . 
Do  pref.,  rot.  tr.  otfs. 


Paolflo  Coast  Oo. .. , 
Do 


..,..*... 


1st  pref 

Do    3d  pref 
Pennsylvania... 
Peoria  Decatur  4  Hvansv. 
Peoria  4  Eastern 
Pere  Marquette., 

Do  pref . 


40 
15,110 
01,040 
57,500 

4',76a 
70,015 


1,050 
800 

(llltl 

13,831 

0,831 

47,055 


250 
1,120 
765 
410 
800 
736 

57,628 

150 

8,765 

26,500 
100 

©or 

1,500 
1,085 


■••■-. 

150 
760 

2,578 

150 

1,600 

1.46C 

200 

"boo 

300 
1,845 


Range  for  year  1900. 
On  basis  of  100-sh're  lotn 


Lowest. 


8 


3 


88 
120 
10 
81 
70 
30 
14 


100 


2,477 


1,140 
1,010 

8,601 

1,808 

720 

310 


10 


45( 

50 

100 

25',665 
15,40 
5,807 
100 

"65< 
600 

i",6bo 

100 
400 
800 
100 
5,070 
50,021 
876 

5,628 


10 
100 


6,505 


16*Mar 

41    Jan 

18%Jan     8 

58*  Jan  11 

55*Jan     8 

*May    7 

72%Jan     0 

49    J'ne  25 

53    Feb  27 

93    Jan  18 

85*J'ce  35 

47%Feb  87 

91%Feb  20 

115    Jan     0 

21    J'ne  36 

119%Jan  10 

37    Apr  25 

Jan  31 

Jan  17 

J'ne  If 

J'le  It 

J'ly     6 

J'ne  3P 

_    Jan  16 

45%Jan  24 

108*J'ne  2? 

169* Jan  If 

150*J'ne  2." 

105%May    9 

102    J'ne  9; 

112    May  15 

172    Feb     6 

9    Jan     9 

30%J'ne2! 

55    J'ne  lfr 

103%J'ne    1 

14%  Jan  10 

46    Jan     2 

9  Jan  4 
21    Jan     5 

5%Jan  2i 
38%May  1! 
14%  Jan     6 

110    J'ne  8^ 

174  Jan  11 
16%Jan  10 
64* J'ne  If 
18  J'ne  2( 
4  J'na  15 
13  J'ly  f 
10%J'ne2l 
31*  Jan  t 
15%Jan  10 
40%Jan  5 
86%J'ne  IS 
14%  Apr  4 
15    J'ne 

144%  J'ne  38 

53*Mar     7 

5*J'ne  26 

30*  Jan  10 

58    Jan     6 

110  J'ne2f 
ll%Jan  12 
48  J'ne  22 
10  Jan  2 
7%Jan  31 
17% Apr  If 
41  Apr  f 
3*May  34 
15  Feb  2 
20%Mar  16 
83*Feb     2 

1107  Jan  S 
47*  J  an  4 
71%  J'ly     6 

84  J'ne  2: 
144*May  14 

24*Jan  Si 
76  Feb  27 
10*Jan  6 
2% J'ne  ?•' 
1104  Jan  22 
45*J'ce  It 
87* J'ne  It 
15  Jan  2 
50    Feb     5 

10  Jan     5 
88%J'ne  2 
38%Jan  11 

85  J'ne  25 
U83%Janl> 
125% J'ne  2' 

11  J'ne  20 
75  J'ne2v 
20    J'ne2( 

(400  May  16 
1130  Jan  lb 
!210%J'ne2( 
18*J'ne  80 


14,806 
76 

78,475 
7,000 


835 

26 

883 

34,580 
830 


000 


Highest. 


18  Mar  26 
48  Apr  2 
20%Apr  2 
74%Apr  3 
80%  Apr  10 

l*Apr  20 

00    Apr  16 

80*Apr  10 

70*  Mar  20 

115    Apr  26 

99%  Feb  13 

58*Apr     7 

03    Feb  26 

lS3*J'ly     5 

33%Apr     0 

133%Apr     2 

30%Jan   15 

100    Mar  27 

124    Jan     5 

15*  Apr     2 

80    Feb     1 

78%Apr    2 

42    Mar  31 

20    Apr  16 

6  3%  Apr     4 

126%  Apr     4 

174*Mar  21 

167%May32 

800    Mar  28 

114%Mar28 

123* Jan  31 

175    Mar    3 

13%Apr  27 

30%  Apr  27 

66%Mar  30 

lll*Mar20 

28    Apr  27 

72    Apr  10 

12%May    3 

20%Mar  21 

7%Mar  22 

47*Mar  27 

20*Mar  21 

119*Mar  28 

186    Feb  20 

24%Mar  26 

76*Mar  26 

19  Mar  28 
6*Mar    5 

17%Mar  5 
14%Mar  27 
43*Apr  4 
23%Apr  4 
54%Mar  15 
94*Apr  10 
15*May  22 
10    Apr     3 

174*Jan     3 

58    Mar  29 

8    Mar  27 

41*Apr  21 

67%Apr    5 

11 6%  Apr  2 
19%  Mar  30 
58  Mar  30 
18  May  4 
21*Mar  27 
17*Apr  10 
43%Apr  3 
3*May  21 
17*Mar  27 
84%Apr     0 

100  Apr     2 
218*May  28 

89  May  5 
87%Apr     2 

101  Feb  14 
182    Feb  13 

37*Apr    5 

8  3*  Feb  14 

l4%Apr  18 

5    Mar  17 

U13  Feb     3 

60%Mar  38 

07*Apr    5 

27    Apr  34 

60    Apr  34 

13%Mar  28 

40*Apr  17 

81*Apr  16 

48*Apr     2 

1189* May  4 

130%  Apr    4 

14%Mar  20 

85    Jan  31 

40*Mar  20 

}4C0  May  16 

1135  Mar  10 

121 5% Jan    8 

26*Mar  28 


Range  for  prett- 
ous  year  (1899). 


Lowest.    Highest, 


14    Apr 

39    May 
17    May 

50%Jan 

43%J'ne 


19%Oot 

48*Oot 

24%Feb 

68%Aug 

61*Api 


67*J'ne 

61    Deo 

30*Mar 

60    May 

84%Mar 

46*Deo 

85    Feb 

07    Jan 

23%May 

114*Deo 

35    Deo 

59%Jan 

11 2%  Jan 

l0%Dec 

82    Deo 

50%Jan 

28    J'ne 

7%Jan 

31    Jan 

118    Deo 

165    Deo 

141*Jan 

188    Jan 

100    Deo 

01    Feb 

170    Jan 

7%Jan 

3l*Deo 

42*Jan 

04    May 

0    J'ly 

37*J'ne 

5    Oot 

15%J'ly 

4%8ep 

35  Deo 
12*  Deo 

106*Jan 

157    Jan 

15%Deo 

63    Deo 

12*  Dec 

3    Apr 

7%Jan 

10    Deo 

37%Deo 

15%Deo 

36  Mar 
70  Jan 
14  Aug 
14    Feb 

142*Jan 

40%Jan 

5    May 

82    J'ly 

53*Deo 

105*Deo 

10*Mar 

40    Deo 

7%Jan 


85%Not 
187    Apr 

50  Not 
103    Dec 

99*May 

70    Jan 

94    Nov 

126%Not 

3l%Dec 

149*Fet 
88%Apr 
100%Sep 
l32%Sep 
80%Jan 
103*Aup 
85*Auc. 
44%Sep 
10    Not 
52%Nov 
136%Sep 
179    Sep 
173    Sep 
210%8ep 
122%  Jar 
126*8ep 
185    Sep 
25*Mar 
56*Mar 
64%N0T 
108   Dee 
18%  Jan 
40%Deo 
ll*Deo 
27    Sep 
8%Jan 
5d*Mar 
25    Max 
125%Apr 
104%Oot 
25%Api- 
80    Apr 
23*Jan 
8    Not 
17*Not 
16%  Jan 
42    Jan 
22*Jan 
46%Not 
08%Sep 
25    Jan 
30    Mar 
195    Mar 
61%  Jan 
9*Oot 
37%Sep 
66*8ep 
122    Jan 
15%Aue 
62*Aue 
16   Mar 


22%  J  an  10 
67  Jan  c 
48  J'ne  2-. 
69%J'ne  8 


46    May  IS 

83    May  1 

57    May  1( 

195    J'ne  2" 

l%Feb  2' 

5    J'ne  It 

20    Jan  2 

55*Jan  3 


40%Apr  18 
81    Apr  88 
6  8%  Apr    4 

78*Mar  88 

53*Apr  10 

87*Jan     1 

66%Jan     2 

1 48%  Apr    £ 

4    May    l 

9*Mar  26 

89*Mar  27 

63    Mar  31 


•  •••••     •  »  «  • 

3    May 

15    Mar 

14%J'ne 

60    Jan 

106%Jan 

45    Deo 

68    Mar 

85*Dec 

147    Deo 

13*Aug 

44%May 

6    Jan 

1    Jan 

110    Oot 

35*Jan 

73*Jan 

8%Jan 

30    Feb 

0*Deo 

88%Deo 

33    Deo 

32   Jan 

178    Jan 

180    Deo 

ll*Deo 

65    Mar 

29    Deo 

1360  Jan 

190%Jan 

1198  Jan 

18%Jan 

70    May 

17%Mar 

61%Jan 

42%Jan 

68    Deo 

83    J'ne 

68%J'ne 

38    May 

84*Apr 

58*J'ly 


Mttll  •«•• 
•**»•  ••■• 
teeee   •••■> 

-    F*h 

Aug 

24    DM 

85    Dee 

808   Jan 

85  Apr 
88%Oot 

133%Apr 

269    Mar 

30%Not 

83    Not 

17*Apr 

6%Sep 

116    Jan 

78    Aug 

90*Not 

87*M*y 

78   May 

14%  Jan 

45*A-ag 

52*Apr 

53  Aug 
1187  Not 
14  4%  Mar 

19%  J  an 

86  Oct 
41    Jan 

1300  Mar 
•  138%Mh 
1823  Apr 
38%Maa 
88UNOT 
88%Aua 
74%Aug 
57*Aug 
81*Jan 
52  Jan 
77%8e» 

54  Not 
90  Fo» 
68%Not 

148    Jna 

7%N0T 

7%NOT 

......  •••• 

urn ,  . ..< 


'  Bid  and  asked  prtees  i  ae  sales  were  made  on  this  day.    I  Less  thaa  100  shares. 


OUT8IDE  8ECURITIE8   (Given  at  foot  of  7  oonsboutivb  pagbs).— 31REBT  RAILWAYS,  dc 


Street  Railways. 


NBW  YOBK  CITY. 

Bieeok  St  4  Ful  F— Stook . 
1st  mort  4s  1050.  ..J4J 

■'way  4  7th  Are— Stook . 
1st  mor  6s  1004... J4D 
Id  mor  5s  1014.... J4J 
Con  6s  1043—8«  Stook 

■"WaySurr  lit 6s gu. 1084 
14  Sslnt  as  rental.  1005 

Central  Orosstown— Stook 
1st  M  6s  1088 M4N 

Oen  Pk  N  4  H  bit— Stook 

OOUSO)  7s  1808 J4D 


Bid. 


86 

98* 

886 
1104 

110 
Hxobl 
♦  116* 
1104 

870 
1186 

105 

100 


Ask. 


37 

100* 


106 
119 
1st. 


106 
800 
180 


107 


Street  Railways. 


Chrlst'p'rA  lOtb  St-Stook 

Col  A  0th  Ays  5s-3m  Stook 

Dry  D  H  B  4  Bat—  Stook. . 

1st  gold  5s  1088... J41> 

Scrip  6s  1014 F4A 

■ighth  Avenue — Stook. . 

Borip6s  1014 

43d  4  Gr  Bt  Fer— Stook.. . 
43d  Bt  Man  4  St  N  Are.. 
1st  mort  6s  1010.. M4H 
3d  lnoouieBs  1015. JAJ 
l*i  At  A  Pay  F  6s-Sm  Stk 
Ninth  ATenue— Stook.. 


Bid. 

Ask. 

.6  4* 

176* 

Bzob  i 

1st. 

100 

186 

1117 

118 

08 

100 

806 

495 

106 

109 

895 

495 

60 

70 

119 

118 

98 

■H* 

Bxohl 

III 

190 

309 

Second  Avenue— Stock. . . 

1st  mort  5s  1900.  .MAN 

Consol.  5s,  1048.  ..F4A 

Sixth  Avenue—  Stock.. . . . 

Sou  Bonier  5s  1045.. J4J 

So  Fer  1st  6s  1010.. A40 

Third  Avenue— Ste  Stock 

Tarry  W  P4M  5s.l098 

Yonkers  St  BB  6s. 

98th  A  30th  8U  1st  6s. . '06 

Twenty-Third  St— Stook. 

Deb  5s  1006 J4J 

Dnlon  By  1st  5s  '42.  FA  A 


Bid. 
900 

Ask. 

905 

J107* 

108* 

1119 

190 

903 

910 

.119 

to 

114 

list." 

108 

110 

108 

110 

(119 

114 

400 

405 

106 

108 

119 

114 

Street  Railways. 

Westohest  1st  5s  '43..J4J 

BBOOKLYN. 
Atlan.  Ave., 5s  10O9.A4O 

Con  5s  g  1031 A40 

Impt  St— See  Stock  Bxo 
B.  B.  4W.B.  5s  1033.  AAO 
Brooklyn  City— Stook. . 

Cons  Si- St*  Stock  Bxo 
BklynCTOSitn5sl  008.  J  4J 
BklnHgtslst  6s  1011  AAO 
a'kynQ  Co.  4  Sub— Sm  St 
Bklrn  Kap.Tran.— 8m  8tr> 
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8T00RS- HIGHEST  AND  LOWEST  BALE  PRICES. 


Saturday, 

June  30. 


58 

•60 

17 

58% 
•38* 


•  •  •  •  •  I 

•5 
' 

•11* 
♦8* 

•85 
31* 

•9* 
93* 


58 

83 

17 

59 

28* 

59* 

86* 

«5* 

15 

10 

67 

31% 

10 

24 


88* 
10% 
BOH 
14* 
'109 
35 
•45 


49% 
71* 

•e« 

17% 

8* 

•46 

83* 
♦18 

39 


32* 
10% 
50% 
14* 
111 

•  »•••• 
■•■••I 

•  •  •  *  *  I 

60 
73 

7* 
17% 

89* 
48 
23 
13% 
39 


•115     123 
116*     16* 
63%    63% 
82*    82* 
•80        91 


•150 

30 
•63 

10* 
♦52 

•3 
•18 

36% 
+36 

19 
♦66 

30* 

70 
113* 

•92 
19% 
78% 
89 

•••••• 

40% 
•164 
*8* 

•••••• 

31% 
•116 

•13 
175 

23* 
•76* 


155 
30 
68 
10* 

52% 

20 

35% 

86* 

19 

67 

70 
114* 


19% 
73% 
90 

•••••• 

*(% 
168 
7* 
1* 

31% 
124 

14 
175* 

33% 

77* 


31 
64 


81* 
64 


'137* 
•46 
•98 


128 
49 

98* 


32* 

64% 

34 

•3 
•30 
•45 
•70 
♦98 
♦10 

28* 
♦80 
•19 
♦95 

34* 

85 

•*3* 
188% 
*3S 
138 
•14* 

•6% 
126% 

»6% 

45 

•74 

•179 

10% 

63* 
•61* 

•6 

65* 

•10* 

•61* 

•45 

8% 

65% 

*w* 

93 
•130 
79* 


33* 
64* 
84* 
4* 
30 
55 
73 
100 
15 
29 

••••ii 

19* 
96 
34* 
85 
«<* 
88% 
S7 
185 

l8* 
86% 
96* 

?5* 
181 

S°4« 
63 

A 

IV 

47 

8% 
6S% 
35* 
93 

1U6 


Monday, 
July   'A. 


160* 
88% 

16% 
58* 
38% 


£% 
•87 
•11* 

•9 
•63 

31% 

10 

33* 


60* 
82% 
17* 
59% 
39* 
59* 
87 

5% 
43 
15 

9* 
67 
32 
10 
24* 


31%    38% 
11        11 
50%    51* 
14*     14* 

108* 109* 

•25      .... 

•45      .... 

•60        64 

'49%  "51% 

71%     72* 

»7%       7% 

18%    18% 

S%       8% 


23*  22% 

US*  13* 

•38  39* 

115     135 

16*  16% 

61  64 

33*  S3* 

190  90 


•150 

38% 
163 

10* 
•51 

:l* 

•18* 

35* 

86 

19 

67 

31 

70% 

113% 
•  114 

•92 
19 
173* 
89% 
•120 
40 
•163 
•6* 


158 

29* 

63 

10* 

54 
4 

19* 

35% 

86 

19* 

67 

33% 

71* 
115% 
115 


19 

22* 

92 
134 

40 
168 
7* 


31%    33* 
•116      124 
13*    13* 
175      176* 
34        24 
76%    77* 


31%    33 
63*    65% 


•47 

98* 
104 

22 

65 

24* 

•26" 

•50 

*70 

*95 

•10 

89* 
•80 

30* 
196 

23% 

84 

43 

88 

•38 

xl87 

vp 

537* 
97* 
45* 
74* 

179 
10% 
53% 


49 
98* 
109% 
2296 
65 
25 

„** 
30 

55 

73 

98 
15 

29% 

"so* 

97* 

21* 

84* 

43 

88% 

37 

142 
14% 

8 
37* 
98* 
45% 
74* 

179 
10% 
53% 


15 

68 
13 

584% 

•45 

9 

66* 

21* 

•92* 

126% 

?9%|     79* 


5 

70* 
13 
64* 
47 

9* 
68* 
24% 
94 
126% 
80 


July    3. 


•58 
82 
17% 
69% 
29 

'86* 

5 
•87 
•12* 

•9* 
•35 
•32* 
»10* 

34* 


60 

88 

17* 

60% 

89* 

59* 

88* 

45* 
15 

9% 
67 
33 
10* 
24* 


32*    32% 
U%     11 
51*    51* 
14%     14% 

109* 109* 

•25      .... 

♦45      .... 

•60       65 

'*50%  "5*1% 

72*  72% 

•6%  7* 

17%  18% 

b%  9 

47%  47% 

22%  23 

13*  13* 

3  7  38 

S117     118 

16*  16* 
63%  63% 
83  33% 
87       90 


1153 
29 
61* 
10% 
51* 

3 
19 
35* 
86* 

•18 
67% 
31* 
71* 

114% 
§114 
94 

•19 

•73 
91 

128 
39* 

163 
56* 

1% 

32* 
120 
•12* 
176* 

23% 

77* 

94 


154% 

89* 

63 

10% 

51* 
3 

19 

86* 

87 

20 

67% 

33 

72* 
115* 
114 

94 

19% 

74 

93 
134 

39* 
168 
7 

1% 

33 
126 

It* 
177 

25* 

77* 

94 


81%    32* 
64       65* 
71       73 
127* 189 
48*    48* 


21* 

64% 

25* 

•3 
•20 
•50 
♦71 
•95 
•10 

39% 
•80 

20 
•98 

33% 

84 

44 

88 
•83 
140 
•14% 

•7 

26% 

98 

45% 
•74 
5180 

10% 

53* 


22* 
64% 
26* 
4* 
40 
55 
74 
100 
15 
30% 


SO 
101 

24 

84 

44 

88* 

87 
140 

14% 
8 

87* 

98* 

45% 

75 
180 

10% 

68% 


Tuesday,    Wednesday  Thursday, 


July  4. 


«4% 

es 
•11 

•63 

•45 

9 

567 

34 


4% 
69* 
13 
65 
47 

9% 
67 
24* 


194%     94* 
•122      129 
80        80* 


a 


S5 
a 

► 


July    5. 


58 

82* 

12* 
69 

88* 


•5* 
•85 
•18 

9 

566* 
31% 
♦9* 
34 


58 
62* 
17% 
6  % 
89* 

22* 
87 

6 

43 

15* 
9* 
66* 
31% 
10 
34* 


81% 
10% 
50$ 
14% 
•109 

•35 

•45 
61* 


32* 
10% 
51 
15 
111 


61% 


J2* 
72 

•6% 

18 

9 

49* 

32% 

•13 

37* 

•116 
16* 
63% 

33* 
♦89 


51 
73* 

7* 
18* 

9% 
49* 
33 
13* 
33 

125 

16* 
64% 
35 
90 


151 

29% 
♦63 
♦10 

63% 

♦3 

19 

35* 
♦86* 

19* 
•66 

31* 

72* 
114* 
U4* 
595 

19 
574 

90* 


151 

30% 

65* 

11 

53* 
4 

19 

88* 

88 

30% 

69 

33% 

73* 
117% 
115% 

95 

20 

74 

92 


38* 
•163 
*6* 


39* 
168 
6* 


32* 
♦120 

14 
174 

24* 
♦74* 

93 


38% 
126 

14* 
176* 

25 

76 

93 


81* 
65 


34 
66% 


129* 
48* 

599* 

108 
22 
84* 
27% 
♦8 

♦20 

♦50 

♦70 

♦95 

•13 
29 

580 

'A9,* 

98 

88* 

85 

44* 

88* 
•88 
180 

14* 

♦7 

87 

97 

45* 

74* 
•179 

10% 

53* 

'  *4% 
67 

U% 
63 
♦45 

»% 

66* 

86* 

593* 

•123 

80 


129* 
50 


108 

22 

65 

27% 
4* 

40 

55 

73 
100 

15 

30* 

80% 

21* 

98 

25* 

65 

45 

88* 

87 
184 

14% 
8 

28 

98% 

«* 

181 

11% 
54* 

■"5* 

69* 

11% 
64* 
47 

9% 
68% 
85* 
93* 
138 
8J 


Friday, 
July    6. 


•57 

•79 
16* 
59% 
28 

I 
••••■• 

87% 
•6% 

♦35 

♦18 
8* 


60 

81 

17* 

61H 

2U% 

59* 

87% 

6 
43 
16* 

9* 


32* 
•9% 
24* 


33* 
10* 
84% 


31% 

££* 

50 

14* 
110* 
♦35 
♦45 


33* 
11 
51* 
15* 
111* 

■  Mttl 
•••■•• 


50* 
72* 

7* 
18 

9 
♦46 
32% 
13* 
38 

115 

16% 

64* 

34 

♦88 

•35 

'150 

30* 

63 

10* 
{54* 

•3* 
♦19 

36* 

87* 

80 

67 

32% 

72* 
115% 
115% 
♦92 

20* 

74 

90* 


51* 
73 

7* 
16* 

9 
49 
23* 
13* 
38* 

125 
16* 
64* 
84% 
90 
28 

157 
30% 
63 
10% 
54* 

J* 
19* 

33 

87* 

21* 

68* 

34* 

73% 
118% 
115% 

96 

21* 

75 

93* 


•38* 
'163 
6* 


40 
170 
6* 


33* 

33* 

•130 

126 

14* 

14* 

174*f  175* 

21% 

aa* 

77* 

77* 

92 

92* 

83 
67 


34* 
67 


129 

4»% 
•96 


129 
50 
99 


65* 
88* 
12* 

•20 

♦50 

♦70 

♦95 

♦13 

*39* 

'79* 
80 

♦96 
24* 
84* 
45 
88* 

•33 

137 
14% 
57* 
28 
99* 

iS* 

76 

•179 

11 

65 

68 
♦11* 

63 
♦45 
8* 

68* 

21 

92 
♦123 

80% 


22* 
65* 
28% 
2% 
40 
55 
75 
100 
15 
82 

"26% 

98 

25 

88* 

46 

88* 

87 
137 

16% 
7% 

28 
100 

45* 

76 
181 

11* 

65 

82% 
6* 

69% 

13% 

83 

47 
9* 

63* 

24* 

92 
128 

80% 


STOCKS- 
N.  T.  STOCK  EXCH. 


s 


IP 


I'ltUb.  Oln.  Ohio.  4  8L  L. . 
Do  pre/ 
L)  eadlng,  voting  tr.  otfs. . 
*-*  1st  pref.,  vol.  tr  otfi. 
2d  pref.,  voting  tr  otf i. . 
Kto  Grand*  Western 

Do  pref. 

t. J. AG. III.  Tot.tr. oti. 

Do  lit  pref. 

Do  3d  pref. 

3t.  L.  A  8.  Ft.,  Tot.  tr.  otf  ■ . 

Do  lit  pref. 

Do  3d  pref 

St.  Lonli  South  western. . . 

Do  pref. 

8t.  Paul  *  Dnlnth 

Bouthern  Pacific  Oo 

Southern,  voting  tr.  otfi. . 

Do    pref.,  vot.  tr.  otfi. 

'Texas  A  Paotflo 

*  hlrd  Avenue  (N.  T.)... . 
Toledo  *  Ohio  Central . . . . 

Do  pref. 

Twin  City  Rapid  Transit. . 

Do  pref. 

nlon  Paolflo  By 

Do  ...pref. 

Wabaih 
Do                     pref. 
Wheeling  *  L.  B.,  new  . . . 
Do                    lit  pref. 
Do                   2d  pref. 

Wtsoon.  Central,  new 

Do  pref. 

•Itseellan'a  Stock*. 

Adami  Bxpren 
merican  Car  A  Foundry 

Do  pref. 
Amertoan  Cotton  Oil 

Do  pref. 

A  mertoan  District  Tel .... 

Amerioan  Bxpren 

American  loe 

Do  pref. 
Amerioan  Llmeed 

Do  pref. 
Amerioan  Malting 

Do  pref. 

Amer.Smeltlng  A  Refining 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref. 

Amerioan  Sugar  Refining. 

Do  pref. 
Amerioan  Teleg.  *  Cable. . 
Amerioan  Tin  Plate 

Do  pref. 
Amerioan  Tobaooo 

Do  pref. 
Anaconda  Copper. 

Brooklyn  Union  Gas 
runiw.  Dock  AC.  Imp' t. 
/Colorado  Coal  A  I.  Dev't 
Colorado  Fuel  A  Iron .... 

Do  pref. 
Col.  A  Hook.  Coal  A  Iron. . 
Consolidated  Gai  (N.  Y.).. 
Continental  Tobaoco 

Do  pref. 

Detroit  City  Gai 

Krie  Telegraph  ATeieph. 

1  federal  Steel 
•    Do                           pref. 
Gas  A  Bleo.  of  Bergen  Co. 

General  Jfilectrio 

Gl  noose  Sugar  Refining . . . 
Do                        pref. 
H.  B.ClafllnCo 

International  Paper — . 
Do  pref. 

International  Power 

International  oiiver..,,,, 

Knickerbocker  loe  (Ohio.) 

Do  pref. 

Laolede  Gai  (St.  Louis). 
Do                         pref. 
Manhattan  Beaoh  Co 

National  Blioult 
Do                       pref 
National  Lead. , 

Do  pref. 
National  Steel 

Do  pref. 
National  Tnbe  Co ,, 

Do  pref. 

NewOent-Ooal  (new  stock) 

N.T.  Air  Brake 

North  Amerioan  Oo 

Ontario  Silver 

Paolflo  Mall 
eop'1'sGas-L.AC.  (Ohio. ) 

Pressed  Steel  Car 

Do  pref. 
i'nllman  Company 

Republic  Iron  A  Steel. . . 
Do                          pref. 
Silver  Bullion  Certlfi. . . . 
tandard  Rope  A  Twine. 
Tenn.  Coal  Iron  A  RR 

Union  Bag  A  Paper 
1D0                       pref. 
United  States  Bxpren.... 
United  States  Leather. . . . 
Do                        pref. 

United  States  Rubber 

Do  pref. 

Weill,  Fargo  A  Co 
est.  Union  Teleeraph 


Bales 
of  the 
Week. 
Shares 


210 

1   '• 

6,600 

96,085 

8,550 

I  •  •  •  t 

300 
900 


950 

86 

1,336 

276 
2,600 

35,775 

3,010 

7,317 

1,620 

007 


320 

39,521 
7,557 

110 
1,585 
3.850 

300 
3,315 

835 
9,700 

88 

3.389 
1,870 
8,450 

80 


138 

1,370 

475 

1,310 

365 

100 

800 

6,045 

1,023 

3,095 

510 

83,010 

7,250 

136,067 

685 

201 

2,156 

480 

35,200 

•  «■••• 

1,210 

"336 
100 

4,705 

"700 
4,667 
6,365 
1,283 
600 

3  3*.  180 

5,585 

856 

1,480 

1,370 

130 

100 

l,45u 

1,003 

1,100 

60 


1,930 

49 

630 

130 

4,780 

1,201 

2,939 

1,835 

•••••• 

2.090 

10,0  j9 

70 

1,343 

19,660 

1,300 

635 

160 

3,256 

3,095 


SO 

16,100 

480 

450 

6,940 
1,832 
5,307 
312 
300 
1,510 


Range  for  year  1900. 
On  basisof  100-sh're  loin 


Lowest.         Highest 


56 
78 
16 
49 
26 


May  82 
J'ne  35 
J'ne  20 
Jan 
Jan 


43*Jan  27 
80    Jan  16 

5  May  24 
88*May  36 
ll%J'ne26 

8%J'te3S 
68  Jan  85 
31*J'ne38 

6%J'ne20 
21%J'ue23 
50*Jan  11 
33%J  ne  18 
10*J'ne  35 
49*J  ne  25 
13*J'ne25 
45*Mar    2 


8l*J'ly     5 

136    Jan     2 

44%Jan  10 

70*J'ne  38 

6*Mar  16 

17  J'De25 
8    J'ne  18 

4  6%  J'ne  16 
21HJ'ne  18 

18  J'ne8'> 
87    J'ly     8 

111  Jan  2 
12*Jan  15 
57%J'ie25 
30  J'ne  25 
90  Jan  8 
24%Jan     4 

3142   Mar    6 

3  7* J'ne  28 

60*J'ne  19 

6% J'ne  34 

49*.I'ne  25 

3  J'ne  12 
18%J'ne  27 
34*j'nel8 
85    J'ne  25 

17  J'ne  25 
66  J'ne  35 
28*J'ne  25 
69*J'ne35 
95*Mar    3 

107  Mar  2 
*90*Apr  11 

18  J'ne  35 
70%J'ne35 
84*Jne  25 

126  May  17 
37%J'ne  85 

140    Jan     2 

6*  J'ne  35 

l*May    7 

29*J  ne  18 

120  J'ne  8 
ll*Jne23 

17l*J'ne  36 
21*May  21 
70  May  12 
92    J'ly     6 

101  Jan  3 
2S%J'ne  25 
80*J'ne  26 

64  May  17 
Jan  10 
May  15 
Jan  2 
J'ne  25 

14*Mar  6 
58  Mar  6 
24    J'ne  30 

4  J'ne  16 

84  J'ne  29 
57*J'ne  13 

85  May  10 
96    Jan  11 

6*Jan  30 
23  J'ne  21 
79*J*ne  18 
18*J'ne  11 
95    May  17 

20  J'ne  23 
79%J'ne  26 
40%J'ne  25 
88%May  14 
35    May    5 

115  May  1 
13%Jan  23 
7  J'ne  25 
25%J'ne  11 
92  Mar  9 
43  J'ne  25 
72    J'ne  23 

176    J'ne  85 

8%.1'ue  35 

49%J'ne85 

5  9*  Jan  16 
4*  Mar    6 

62    J'ne  26 

10    J'ne  18 

56*May    9 

5  45    Mar  12 

7% J'ne  25 

65  J'ne  25 

21  J'ly  6 
90    Feb  27 

(120  J'ne  1 
77*J'n?  23 


120 
44 
98 

108 


80*Jan 
94  Jan 
81*Apr 
68%Apr 
35%A|  r 
60  Mar 
93  Mar  22 
6*Jan  4 
49%Jan  2 
16* Feb  5 
12  Mar  31 
72*Mar  30 

30  Mar  30 
13%  Mar  28 
34%Apr  16 
62  May  9 
43  Mar  27 
15%Mar  27 
6l*Mar  27 

31  Apr  17 
l35*Jan     3 


68*Jan 

149  Apr  18 
60%Apr  4 
78*  \pr     4 

9%  Apr  27 
34*Apr  37 
ll%Mar  36 
5?*Apr  3 
33*Mar26 
20%Mar31 
57    Apr    3 

5130  Apr  30 

18  Feb  7 
67%Apr  2 
87%  Apr    7 

100  Apr  5 
33*Jan  22 

159  May  2 
49*Apr 
78*Feb 
16*Feb 
60  Feb 
7%Jan 
31*Jan 
43%Feb 
93  Mar  24 
50*Feb  6 
86  Feb  6 
59%Apr 
95    Feb 

137*  Jan 

116%J'ne 

5  98*Jan 
36%Feb 
84*Apr 

lll*Feb  14 

140  Feb  15 
51%Apr     3 

175    May  3 1 

16%Jan  25 

2%Apr  10 

5l*Apr    2 

131*Jan  17 
21    Apr    2 

199  Jan  3 
38  Jan  3 
89*Jan  3 
96*J'ne  14 

12i*Feb  23 
5  7*(  Feb  6 
77*Feb  6 
75    Apr  23 

140*Apr  19 
58*Feb     5 

101%Feb     1 

115*Jan  11 
25*Jan  8 
70*Feb  6 
29*J'ne2 
10%Jan  26 
40  Feb  13 
66  Feb  8 
80    Jan 

100  Jan 
18%  May 
40*Feb 
98  Feb 
28*Feb 

106*Feb  20 
53*Feb  6 
97  Feb  6 
54*Apr  5 
92*Apr  4 
37    Apr  80 

150  J'ne  7 
15%Mar  26 

9    Feb     2 

47*Jan 
Ul*Apr 

58%Jan 

88*Jan 
189%  Jan 

27*Feb 

70%Feb 

60%Mar 

10%Jan 
104    Feb 

35    Feb 

77%  Feb 
5  49%Mar  31 

19  Jan     3 
77    Jan 
44    Jan 

104%  Jan 

5129*Feb 

88*Jan 


Range  for  pre- 
vious year  (1899) 


Lowest.    Highest 


48  May 
80  Feb 
15*Deo 
43*Dec 
33*  Deo 
35*Jan 

66  Jan 
3%  J'ne 

88*May 

9    J'ne 

8*Dec 

64    May 

28*  Dec 

6%Jan 

17    Jan 

88    Jan 

37  May 
10  May 
40%JaD 
18*Dec 

11 7% Dec 
90  Jan 
35    Jan 

38  Jan 
118    Jan 

38*J'ne 

66*Dec 

6*  Dec 

19  May 
7%Dec 

45    Dec 

21*1)60 

13*May 
45    Dec 

5108  Jan 
10%Dec 
51  Deo 
30  Deo 
88*Jan 

30  Oct 
133    J'ne 

31  Dec 
72%  Dec 

8%  J'ne 
44*J'ne 

6*  Dec 
24  Deo 
30  Deo 
77*Deo 
24    May 

70  May 

32  Deo 
84    Deo 

114*Deo 
110  Jan 
594    Deo 

20  Dec 
74    Deo 

t78*Deo 

121    Deo 

31*Dec 

130    Deo 

9%May 

l*Jan 

30*Feb 

88    Jan 

6*Feb 

163    J'ne 

20    Deo 

71  Dec 
63  Jan 
02%Jan 
3  9%  Deo 

67  Deo 

95*Jan 
87  Deo 
95  Use 
97  Jan 
17  Deo 
62*Dec 


9    Deo 

30  Dec 
70  Nov 
51  Mar 
95*J'ly 

5    Jan 

31  Deo 
89  Deo 
22*Dec 

103*Deo 
31*Deo 
85    May 


38    Oct 

110    Deo 

6%Jan 

6    Mar 

35  Deo 
90*Deo 
4  4%  J'ne 
75    Deo 

156    Jan 

16*  Deo 

60%Deo 

58%Dec 

6*8ep 

36  Jan 
17*Deo 
71    Deo 

(45    Deo 

5%J'no 

64*Deo 

37%Dec 

99%  Deo 

120  Deo 
83    Dec 


88  Jan 
00    Aug 

85  Jan. 
88*Apr 
88*Mar 

44  Nov 
90*Nov 

7*  Deo 
55  Jan 
18  Oct 
14%Feb 
75*Jan 
44%Jan 
18*  Aug 
40%Aug 
73%Aug 
44*Nov 
14*Oot 
58%Nov 
25%Mar 
242  Feb 
30    Apr 

45  Dee 

78  Apr 
141    Feb 

51*Deo 
84*Jan 
8%Jan 
95*Apr 
13    Aug 

84  Jan 
82%8ep 
21  Nov 
59    Aug 

5119  Feb 
21%May 
68%Sep 

46  Nov 
97%Oot 
52*Mai 

5160*Au 
41*8ep 

85  Sep 
16%Nov 
61  Deo 
37*Jan 
87*Jan 
59  Apr 
94*Apr 

48%N0V 
86%8ep 

79  Mar 
106%Mar 
182  Mar 
123  Mar 
105    Apr 

52*Apr 

99*Feb 
329*Apr 
150    Mar 

70  Apr 
160    Mar 

20%Aug 
5%Apr 

64  Sep 
130    Deo 

21*Sep 
233*Mar 

65%Apr 
10  3*  Aug 
101  Aug 
120*Oot 

75    Apr 

93*Apr 

Itl  •         •  •  ■ 

182    Nov 

76%Mar 

110    Jan 

117*J'ly 

68*Jan 

95    Jan 


36    Feb 
6  3*  Feb 

84  Feb 

85  Deo 
10  2*  May 

39    Apr 

62  Jan 
10  7*  Jan 

40*Jan 
115    Jan 

63  Apr 
99%Aug 


43  Jan 
830  J'ly 
17%Nov 
10%Apr 
55  Jan 
39*  Apr 
61  Aug 
91  Sep 
307%  Oct 
33%8ep 
79  Aug 
65  Apr 
15*Nov 
26  Sep 
45  Mar 
89  Mar 
60  Jan 
40%Nov 
84*N0V 
57    APT 

31  J'ly 

35*Sep 
9S*Jan 


•Bid  and  asked  prlcei;  no  sales  on  thli  day.    5  Less  than  100  shares.    tEx  100  p.  o.  stockdiv. 


OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  pa.qvbISI RfiET  RAILWAYS,  dc. 


B  9 

Ask. 

20 

28 

96% 

08 

305 

.08 

107 

108 

36* 

98 

85 

88 

115 

130 

09 

•  s  •  ••' 

{113* 

114* 

15* 

17 

1107 

<  ••  s  •« 

85* 

•••»•• 

Inter 

•St. 

Street  Railway*. 


Ooney  Island  A  Brooklyn. 

lit  5s  1903 JAJ 

Is  oertfs  indbtl908.J  AO 
B'kC.ANewSs  '39. JAJ 

Qr.8t.&New  lst5s'06A&O 

8'p't  &  Lorlmer  St.  1st  6s. 

Kings  Co.  Blevated.— 
lit  4s  1949 

NaiiauBleo  pref 

6H944 A&C 

lit  4g  1948 JAJ 

WewWmb*g&Fllitex.4*s 

Ptelnwaylit6il933.  „j£j 


Bid. 


325 

330 

103 

103 

100 

103 

115 

117 

104 

108 

79* 

80* 

75 

80 

118 

115 

89 

93 

107 

*t»«tt 

<114 

116 

Alk. 


Street  Railways. 


OTHER    CITIES. 
Buffalo  Street  Ry— Stook. 

1st  consol  5s  1931.  FAA 

Deb  6s  1933 M&N 

Chicago  Cliy  RR— Stock. . 
Indianapolis  Street  Ry.... 

Cleveland  City  Ry 

Cleve  City-lit  5s  '09.  JAJ 
Cleveland  Electrlo  Ry . . . . 

Con  5i  1913 MAS 

Colnmbui  (O)  St  Ry 

Preferred. . .  • ........... 


Bid. 


100 
?115* 
5108 
247 

84* 
100 
105* 

87 
106 

23 

83 


Ask. 


118 
111 

255 


101 

108 

88 

107 

94 

85 


Street  Railways. 


Col  St  Ry— Con  5s.— Set  P 

Crosst'wn — 1st  5s. ,,,,,, 
J  C  Hob  &  Paterson 

4i  g  N)v  1  1949. .MAN 
Kansas  City  E)  6 

Guar  4s  1929 JAJ 

Lake  St  (Chlo) Kiev-Stock 

deb  5s    1928 JAJ 

Lonisv  St  Ry— 5  p  o  bonds 

Common. ,.....,.. 

Preferred 

LynnABos-lst  5s  '24.  J  AD 
Mlnneap  8tBy-5s'19.JAJ 


Bid. 


htla. 
5106* 

16 

78* 
1110 
5  88* 
9% 

93* 
5118* 

78 

•••«*• 

{113 
tllO 


Ask. 


list. 

109 
16* 
79* 

118 


10 

04 
18C* 

79 
110 

iio* 


Street  Railways. 


New  Orleans  City  Ry 

Preferred 

North  Chicago— Stock .... 

1st  5s  1906-16 JAJ 

North  Jersey  St.— Stook 

Bonds 

PatRyoon6s  1931  .JAD 

Gen  6s  1914 AAO 

Prov  A  Pawt'ok-lsi,  5s  '33 
toohester  Ry... 

Oon  5s  1930 ,&AO 

2d  5s  1933 .JAD 

{  Bnyer  pays  acorned 
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[Vol.  LX1I 


BONDS 

H.Y.STOCK  EXCHANGE 
Week  Ending  July  6. 


M-N 


J  -  J 
J  -  J 
A-Ot 
A-Ot 
J  -J 
J  -J 
M-N 

%*1 
8 
0 


Price 
Friday, 
July  6. 


Bid.     Ask. 


Alabama  Cent.    See  Sou  By. 
labama  Mid  lstgug.  1928 
Albany  A  Susq.    See D  AH. 
Allegheny  VaL   SeePennCo. 
Am  Dock  &  I.  S«eCenofNJ. 

Ann  Arbor  1  it  g4i 1995  Q-Jt 

AtohTAS  Fe gen g4s.. 1995  A-O 

Registered 1905  A-O 

Adjustment  g  4b 1995  Novt 

Registered .'...1905  Novt 

Bqulp  tr  ser  A  g  5s. . .  .1902  J  -  J 
Chic  A  St  Lou  1st 6s..  1915  M-  8 
Atlanta  &  Char.    See  Sou  By. 
Atl  Knox  4  No  1st  g  5s.  1946  I  ■ 
Atlan  A  Danv    See  South  Ry 
Atian  A  Yad.  See  South  Ry 
Austin  4  NW.  See.  SoPao.. 

Bat  Creek  &  S.  See  Mich  Cen 
alt  &  O  prior  1  g  3%s.l925 

Beglstered 1925 

Gold  4s 1948 

Beglstered 1948 

Southw  Div  lstg  3%s.l925 

Beglstered 1925 

PJunAMDlvlstg3%sl925 

Beglstered 

MononBlvlstgug5s.l919 
CenOhloRlstog4%sl03OM- 

WVaAPlstg4s 1990  A- 

Beech  Creek.  SeeNTCAH. 
Bel  A  Car.  See  Illinois  Cent.. 
Boonev  Bridge.  See  M  K  A  T. 
Bway4  7thAv.  See  Met  8  By 
Bklyn  A  Montauk.  See  L  Isl. 
Bruns&West.  Se^SavFAW 
Buff  N  T  A  Brie.    See  Brie. 

BttffBAPgeng5s 1937  M-  8 

Debenture  6s 1947J-J 

ClAMahlstgug5s...l943J -J 
Booh  A  Pitts  1st  g6s.. 1921  F-A 

Consollst6 1922  J-D 

Buff  A  Southwest.  See  Brie. 
BuffASusq  1st  gold  5s.. 1913  A-O 

Registered 1913  A.-0 

BurCBANlstSs 1906  J-D 

Con  1st  A  col  trg  6s.... 1934  A-O 

Beglstered 1934  A-O 

C  B  I  F  A  N  W  1st  g  Ss.1921  A-  O 
M  A  St  L  lstgug  7s.... 1927  J-D 

Canada  8outh  1st  5s...  1908  J  -J 
2d  5s 1913M-8 

Beglstered 1913  M-  8 

Garb  A  Shawn.    See  Dl  Cen. 
Car  Cent.    See  8eab  *-.  Roan. 
Carthage  A  Ad.   SeeNYCAH. 
CBIaFAN.  See BC BAN. 
Cen  Branch  U  P  Istg4s.l948  J-D 
Central  Ohio.    See  Bait  A  O. 
CenRR  A  B  of  Ga— Col  g  5s'  37  M-N 
Cent  of  Ga  By— 1st  g  6s. 1945  F-A* 

Registered 1945  F-At 

0onsolgold5i 1945  M-N 

Beglstered 1945  M-N 

lit  pref  lnoome  g  5s .  .1945  Oct.* 
2d  pref  Income  g  5s ...  1 9 4  5  Oct.  * 
8d  pref  Income g  5s...  1945  Oct.* 

MAN  Dlv  lstg  6s 1946  J  -J 

Mid  Ga  A  Atl  Dlv  5s...  1947  J  -J 

Mobile  Dlv  lstg  5s.... 1946  J  -.1 

Cent  of  NJ-lst  cons  7s.  1902  M-N 

General  gold  5s, 1987  J  -  J 

Beglstered 1987  Q- J  t 

Convertible  deb  6s. .  ..1908  M-  N 
Am  Dock  A  Imp  Co  6s.l  921  J  -  J 
Le  A  Hud  Bgen  gu  g  5s.'20  J  -  J 

Leh  A  W  B  C  5s 1912M-N 

Con  ext  guar  4%8...191C  Q-M 
Cent  Paolflo    See  So  Pao  Co 
Charles  A  Sav  lstg  7s... 1936  J  -J 
Ones  A  Ohio— 

G6s  ser  A 1908  A-Ot 

Gold  6s 1911  A-OT 

lit  oon  g  5b 1939  M-N 

Bolstered 1089  M-N 

Gen  gold  4%s. 1992  M-S 

Beglstered 1 992  M-  8 

Craig  Valley  lstg  5s.. 1940  J-  J 
BAADlvlstoong4sl989  J  -J 

2d  con  g  4s 1989  J  -J 

Warm  SprVal  lstg  6s  1941  M-8 

HlllLexA  BSgug5s.l902M-S 

Ohio  A  Alton  sink  f  d  6s..  1 903  M-N 

Lou  A  Mo  Rlv  lit  7s  . .  1900  F  -A 

2d  7s. 1900  M-N 

Miss  HlvB  1st  sfg  6S..1912  A-O 
Ohio  Bur  A  Q— 

Con  7s 1908J-J 

Sinking  fund  6s 1901  A-O 

Chic  A  Iowa  Dlv  6s. ...  1 905  F  -A 

DenvDlv4s 1922  F-A 

Illinois  Dlv  g  3%s  ...1949.1  -J 

Registered 1949  J-  J 

Iowa  Dlv  sink  fd  5s...  1919  A-O 

is 1919A-0 

Nebraska  Bxten  4s. ...  1927  M-N 

Registered 1927  M-N 

Southwestern  Dlv 4s..  1921  M-8 

Convertible  5s. 1 903  M-  8 

Debenture  6s. 1918  M-N 

Han  A  8t  Jos  oon  6s...  1911  M-S 
Ohio  A  Bill.  lstsfour0s.l0O7J-D 

Small 1907  J -O 

lltoong8s 1934  A-O 

Gen  oon  1st  5s. 1937  M-N 

Registered 1 087  M-  N 

Ohio  A  Ind  O  Ry  1st  6s  1986  J  -  J 
Obloago  A  Brie.    Sts  Brie. 
Oh  In  A  Louis—  Bef  g  6s.  1 947  J  -  J 

Refunding  gSs 1947  J  -J 

LoulsvN  A  ACh  lstes-.'lO'J  -J 


91      Sale 
101 H  Bale 


83     Sale 


Low.   High,. 
108     J'ne'00 


01  91k 

10094  101% 
09%  May'OO 
82%  83* 
79%  Deo '90 


103 


94^  Sale  i 
i'66'ii  Sale 

"86%  "87* 


84        86 


♦109 
H05 


113 


••••••     ••••< 

180 

••••••  ••••• 

Ittttl  •■•••> 

105%  '■'.'.'.'.', 
116     Sale 

115     

113% 


Week's 
Range  or 
Last  Sale. 


106     Apr'00 


94 


95% 


99%      100k 

100%  J'ne'00 

87  88% 


86     J'ne'00 


111 
111 


May'OO 
J'ne'99 


113     J'ne'00 


105% 105% 
107      .... 


86k    90 


02 
118 


94 
119 


01k    92 


42 

11 

5 


44 

iik 

7 


103 

107k 

190k  Sale 

120     

126     

114      


101k 


103 
131 
124 


Apr '97 
Apr'00 
J'ne'00 


100     Nov'99 


No. 


203 
164 


168 
"48 


Range 

since 

Jan.  1. 


Low.  High 
102k 105 


90       94k 
98k  103 
00      100% 
78k    85 


105k 106 


02k    979b 


97k  102k 
100     101 
87       91« 


86       91 
ill"  112* 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  July  6. 


106 
116 
115 
105 


J'ne'00 

116 
May'OO 
Jan.'99 


105         107k 
108%      107 
104     Apr'00 


90     J'ne'00 

92k  J'ne'00 
119     J'ne'00 


90  91 

97k  Oot.'90 

41     J'ne'00 

11%  J'ne'00 

6k  J'ne'00 

05     Deo '09 

102     J'ne'SO 

105     May'OO 

107k  May'OO 


lie    us 

1 17k  H7k 
116k  Sale 


99k  Sale 

100  "  105* 
10H%  105 


96 
100 
109k 
105k 
103 
101k 


97k 


irok  no 

102% 103 
104      

102k 

102k  103 


115%  Sale 
105k 

uik 


♦122 

10Hk 


102 


113      111 


• 136k 

11 5k  Bale 

116 

106     


101 
113 


114 
Hale 
115 


120 
120 
130 
115 

ibo' 

101k 


120k 
120k 
130 
May'OO 


Apr'00 

ioik 


116k  J'ne'00 
117k      H7k 
116k      H7 
117     J'ne'00 
99  99k 

96     May'OO 
100         100 
104k  J'ne'00 
92  92 

101kApr'99 
102k  102k 
105k  May'OO 
102k  J'ne'01) 
106%  Feb '99 


109k  HSk 
102k  J'ne'00 
10  4k  Apr'00 
102k  J'ne'00 
102k      102k 


115H 

105k 
110k 


115k 
105k 
110% 
e'99 


111%  J'ne 
10S  Jan-'OO 
125k  May'OO 
109k,  109* 
122  May'OO 
112     J'ne'00 


14 

52 


34 
1 


1 

18 

'Ve 


18 


134 
115 
115 
106 

116 

100k 

110% 


J'ne'00 

lis* 

May'OO 
106 

May'OO 
101 
116k 


109     114% 


131      131 

124     124% 

•  ••in  •••«•• 

106 "  109" 

115  117k 

116  115 

■••«••     •••»»* 


105  108% 
108  109% 
104      104 


87%    90« 

91        92k 
118% 120 


88k    90 


32k    44k 
9%    14" 
4%       '> 


105      105 
107%  111% 
117% 125 
116      122% 
130      130 
118     115% 


100     103 
101% 101k 


a5 
6 
C 


115  117% 
115k  H9% 
115%  121% 
117  117 
95% 100% 
03        96 

100  100 

101  105% 
93       90% 


100k 103 
105     106% 
101% 102k 


10f%  113% 
101  102k 
104%  104k 
100k  102% 
100k 105% 


115k  H7 
108  107 
108%  113 


102  102 
120k 132 
108% 112 
110  122 
112      116 


183% 188 
112  117 
115  116 
105% 108% 

111%  117 
100  107 
118     116% 


Chic  Milwaukee  A  St  Paul— 
MAStP— lst7s$gRD.*02 

1st  7s  £  gold  BO....  1002 

lstCAM7s 1003 

Chio  Mil  A  St  P  con  78.1005 

Terminal  gold  5s 1014 

Gen  gold  4s  series  A...  1080 

Registered 1089 

Gen  gold  3%s  series  B.  1 989 

Registered 1080 

Chic  A  L  Su  Dlv  g  5s.  .1021 
Chic  A  Mo  Rlv  Dlv  5s.  1028 

ChlcAPacDiv6s 1010 

ChlcAPW  lstg  5s...  1021 

DakAGtSog5s 1018 

Far  A  Sou  assu  g  6s. . . .  1024 
IstHastAD  Dlv  7s.. .1010 

5s 1010 

lstIADBxten7s 1008 

1st  La  Crosse  A  D  5s.  .1010 
Mineral  Point  Dlv  5s..l01O 
1st  So  Minn  Div  6s. ..  .1010 
1st  Southwest  Dlv  6s..l  909 
Wis  A  Minn  Dlv  g  5s.  .1921 
MilANolstML6s...l910 

1st  consoles 1913 

ChioAN'west— Con  7»..1915 
Gold  7s 1902 

Registered 1002 

Extension  4 1886-1926 

Registered.... 1886-1026 
Gen  Gold  3%s 1087 

Registered 1087 

Sinking  fund  6s.  1870-1929 

Registered  ....1879-1929 
Sinking  fund  5s..l879-1929 

Registered  . . .  .1879-1929 
25-year  debenture  5s. .1909 

Registered 1909 

30-year  debenture  5s.. 1921 

Registered 1921 

Sinking  fund  deb  5s ...  1983 

Beglstered 1933 

Des  Mo  A  Minn  1st  7s. 1907 
B8canALSuplst6s..l901 
Iowa  Midland  1st  8s... 1900 

MilAMadlste 1905 

North  Illinois  1st  5s..  .1910 
OttCFA8tPlst5s..l909 
Winona  A  St  Pet  2d  7s  1907 
Mil  L  8  A  W  1st  g  6s..  .1921 

BxtAImpsfg5s...l929 

Mich  Div  1st  gold  6s  1924 

Ashland  Div  1  st  g  6s  1 925 

Convertible  deb  5s.  .1907 

Incomes ...1911 

Chic  Bock  Isl  A  Pao— 0S.1917 

Beglstered 1917 

General  gold  4s 1988 

Beglstered 1988 

Des  M  A  Ft  D  1st  4s...  1905 

lst2%s 1905 

Extension  4s 1905 

KeokADesM  1st  5s. .1923 

Small 1923 

Chlo  A  St  L  See  Atch  T  A  S  Fe 

ChicStLANO.   See  111  Cent. 

Chio  St  L  A  Pitts.    See  Pa  Co. 

Chic  St  P  M  A  O  con  6s.  .1 930 

Ch  St  P  A  Min  1st  6s.  .1018 

Nor  Wisoonsln  1st  6s..  1 030 

StPA8Citylstg6s..l019 

Chio  Ter  Transfer  g  4s. .1947 

Ch  A  West  1 1st  sf  g6s..l910 

General  gold  6i 1 032 

Chio  AWest  Mich  By  5s.l021 

Coupons  off. 1921 

Choc  Okla  A  G  gen  g  5s.  1 9 1 9 

Cin  HAD  oon  s  f  7s 1905 

2dgold4%s 1937 

ClnDAI  lstgug 5s. 


it 


Bid.     Ask. 


-J 
-J 
-.1 
J 
J -J 
J-J8 
Q-J§ 
J-JJ 
J-Ji 
J -J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

?.-s 

J-D 

F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-S 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 
M-S 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
A-O 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 
M-N 
-D 


1941 
CIStLAC.   SeeCCCAStL. 
CinSAC.    SeeCCCAStL. 
Clearfield  A  Man.   SesBR&P. 
ClAkACeqA2dg6s...l930  F-A 
C  C  C  A  St  L— 

Geng4i 1993  J-D 

Cairo  Dlv  lit  gold  4s .  1 939  J  -  J 
ClnWAMDivlitg4s.l991  J.J 
StLDivlitOOl  trg  41.1990  M-N 

Registered 1990  M-N 

SprACol  Dlv  lstg  4s.  1940  M-8 
W  WVal  Dlv  lstg  4i.  1940  J-J 
CI  St  L  AC  cons  6s..  1920  M-N 

lstg  4s ..1936  Q-F, 

Registered 1936  Q-F 

Cln  S  A  01  eon  1st  g  58.1928  J-J 
CCCAlconsol7i,...1014  J-D 

Consols  f  7s 1014  J-D 

Gen  oonsol  gold  6s ..  1 03 1  J  -  J 

Registered 19341!  -J 

CA81rtMCOCAI7i.l0O\  A-O 


Price 
Friday, 

July  6. 


166 

166 

166 

186 

112% 

100 


116% 
118% 
116k 
117% 
1U% 


128% 

108J*    .... 

166      

115% 

109% 111 

118      

115% 

U7% 

lie    120 
no    

140%    .... 
108%  110 


107 
107% 


•  •••ft     t  »  •  •  « 


110     Sale 


102% 104 



121   

135%  187% 

187   

120 

•127 

107 

Sale 
Sale 

*  01 

100 

♦109 

110 

Week 
Range  or 
Last  Sale. 


Low.   High. 

169  May'OO 
172%  Apr'00 
170%  J'ne'00 
170*  J'ne'00 
115k  J'ne'00 
109%  109% 
105HFeb'98 


120 
122 
140 

108% 
108% 
110 
107 


1* 


No. 


117%  Jan.'00 
121%  J'ne'00 
120  May'OO 
118%  118% 
114k  Apr'00 
137%  J'ly'00 
127%  J'ne'00 
111%  May'OO 
171  J'ne'00 
110  Apr'00 
111%  Feb '00 
121k  J'ne'00 
110%  May'OO 
120  May'OO 
May'OO 
Feb  '00 
J'ne'00 

ioe% 

108% 
May'OO 
Mar'00 
109%  J'ne'00 
103     Nov' 08 

118  May'OO 
115k  May'OO 
100  J'ne'00 
105%  Mar'99 
107%  J'ne'00 
105  Deo '99 
117  J'ne'00 
117%  Feb  '98 

119  119 
110%Deo'08 


108% 

103 

112% 

112% 

111% 

120 

135k 

125k 

140 

189% 

105% 

112 

129 

132 

106% 

107 

90 

83 

98% 
108 


f 


J-Jct 
A-O 
J-J 
M-N 


131 

'128 


Sale 


130%  Sale 
93     Sale 

105      

*U7% 


115 


95 

99 

95 

102% 


Sale 


•  90 


118     .... 

135% 

' 135% 

183k 


129 


OInd  A  W  litpf  ••...1938 

Peo  AHait  lit  eon  4i. 1040 

lnoome  4s. ,.,,,.1990 

CI  Lor  A  Wh  oon  1st  5s.  1933 

Clev  A  Marietta.    SoPaRK. 

Clev  A  Mahon  Val  g  5s..  1938 
Registered 1938 

Clev  A  Pitts.    Bt*  Perm  Co. 

Col  Mldl'd-lBtg 2-3-4s.  1047 
lstg  4s 1047 

Col  A  Sou  1st  g  4s 1020 

OolA0thAv.    SssMetStRy. 

Oolnm  A  Greenv.    Set  So  Ry. 

Col  A  H  Yah    See  Hook  Val. 

Ool  Conn  A  Term.    See  N AW 

Conn  A  Pas  Rtvs  1st  g  4s. '43 

Dak  A  Gt  So.  Sm  OMAStP. 
sJJaaAWaoo.  SmMKAT 


V6 

Apr 
A-O 

J  -J 

O.U-J 


J 
■  J 
F-A 


A-O 


86%    88 

27     Sale 

109      


•128 


Feb  '00 
Nov'99 
Apr'00 
Apr'00 
Apr'00 
Jan.'00 
May'OO 
J'ne'00 
Dec '99 
Apr'00 
Feb  '07 
Nov'09 

129 
May'OO 

107 
Apr'00 
May'OO 
Dec '99 
May' 99 
May'OO 


131 
132 
140 
130% 

93 
106 
119 
100 

99% 
103 
120 
103% 
114 


131 

May'OO 
May'OO 
130% 
93 
Oot.'99 
May'OO 
Oct»'00 
J'ne'09 
Jan-'OO 
Aug'99 
Oct-'97 
Apr'00 


Jiang* 

since 

Jan.  1. 


Low.  High 
167    100 

172%  178%. 
166% 172% 
8%  178% 
112%  115% 
109     118 


see  .  .  t  «  I 

•! 


m 


117%  117% 
131%  122 
118%  180* 
118     123% 
110%  114g 

•  •  •  • 

127 

110% 

166 

117% 

111% 

117% 

119% 

117 

118 

122 

140 

106% 

108% 

108% 

107 

105% 


197 

111) 

173  1 

119% 

111% 

121% 

110% 

120 

120 

138 

144 

112%. 

113 

111% 

107 

not* 


5 
"58 


05  05 

97  J'ne'00 

08  Apr'00 
101  J'ne'00 

09  May'99 


•  e  e  •  e  • 

Nov'99 


83 
105%  Apr'00 


115%  J'ne'00 
136     May'OO 


137     Apr'00 
108%  FebV00 


75 


74 

74      

84%  Sale 


86  J'ne'00 
27  27 

100  J'ne'00 

130  May'OO 


78  78 

76     J'ne'00 
84%       85 


9 
"a3 


117     119% 
113%  117 
107     110 

107     100% 

•••tee   •••••• 

iie%  ne 

■•••••   •»•••• 

118% 128 

■iiiti   •••••• 

i'08%  108% 

••••••    »••••• 

112%  118% 
1 12k  118* 
110  111% 
120  120 
135% 180% 
122%  135% 


139% 189% 


129  184 
127  183%. 
103%  108% 
105% 107 
96   90 


107  114 

* ••••  s • l «  41 


181 
133 
140 
127 
92% 


136% 
185 
140 
133% 
97%. 


118  120 


108 


• 

103 


113% 114 


94   98 


98   98 
100%  104%,- 


•  •  •••  nun 


106  105% 


62 


115% 115% 
186  136 


130   137 


84%    99% 
34        34% 
100     109 

188     ISO 


03       79% 
71%    80 
89       87 


•  No  price  Friday i  latest  bid  and  asked  this  week,  t Bonds  due  July.  *DueNov.  IDue  Jane.  IDue  Jan.  IDue  May.  aOptloniales.  bDueAug.  cDueAprU.  .iOueOet. 

OUT8IDE  8ECURITIE8  (Given  at  foot  of  7  oonseoutivb  pages).— QAS  SECURITIES,  <&c. 


Street  Railway. 


Bo  Side  HI  (Chlo)— Stook. 
Syracuse  Bap.Tr.,  5s,  1045 
Union  Trao  (Chlo)  Com.. 

Preferred 

United  Kys  (St  L  Transit) 

Preferred 

4s. •• 

Cn'd  TrABleo(Prov)-Bt'k 
WertChloago  m 

Cong  5s  1036 MAN 

Woroester  (Mass)Tr-Com 

Preferred 


Bid. 


03k 

98% 

1  94 

96 

17 

17k 

63 

60 

19k 

91 

07 

70 

84k 

86k 

109 

111 

102% 

108% 

108 

10»k 

87 

89 

105 

Ask. 


Gae  Mecurttlea. 


NEW  TORK. 

Cent  Union  Gas— 1st  5s  ■ 

Oon  Qas  (NT)— Btook— N 
Deb  5s  1008. MAN 

Bqnlt  Gas- 
Con.  6s  1033 MAS 

Mutual  Gas 

N.  Amsterdam  Gas — 
1st  oonsol  5s 

NT  Bleo  Lt  nt  A  Pow-N. 
Gold  5s— B«»  N.  T.  Stk. 


Bid.     Ask 


{107 
TStk 
90 

{114 
800 

(108 

Y.rttk. 

Kioh. 


108 

Bioh 

95 

116 
810 

108% 
Rxoh 

List. 


Oae   Heenrltlee. 


N  T  A  Bast  River  Gas— 

1st  5s  1944 JAJ 

Consol  5s  1945 JAJ 

Nor  Un  1st  5s  1937.. MAN 
Standard  Qas— Common. 

Preferred 

lit  5s  1930 MAN 

OTHBR   CITIB8. 
Baltimore  Conaolldat—  8t 

Bay  State  Gae— 

Boston  UnitedOai  Bonds- 
Buffalo  City  Qas— Stook. 
1st  6s  Bonds 


Bid. 

Ask. 

{110 

114 

106 

101 

109 

123 

127 

140 

146 

1110 

117 

«BalU 

Lis) 

1 

1% 

■Bosto 

n  Lis- 

6 

7 

1  60 

84 

Gae  8eonrltles. 


Chicago  Gas— See  N  Y  8to 
Mnolnnatl  Gas  A  Coke... 
3ol  Gas  L  A  Heat— Com.. 

Preferred. .,, 

lit  6s  1932 JAJ 

O  -nsoiid  Gas  (N  J)— Stok 

litSi  103o JAJ 

CjniolGai  (Pitts',....   50 

Pref 50 

Bonds  5s 

Consum  Gas  (J  City)— SU 

1st  6s MAN 

{And  interest    tPrioe 


Bid. 

Ask. 

ok  Hi 

on 

197% 

108 

50 

58 

78 

81 

(104 

106 

80 

93 

81 

85 

t50 

118% 

•»•••» 

103 

106 

(101 

104 

per  sh 

are. 
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BONDS. 

N.T.  STOCK  EXCHANGE 

Week  Ehding  July  6. 


Del  Laok  A  Western  7S..1907 
Morris  4  Mssex  1st  7s.  1914 

7b..... 1871-1901 

l»toon  gnar  7s 191S 

Registered 1915 

NY  Lack  4  Wist  6s.. 1921 

Construction  6s 1923 

Term  4  tmpt  4a 1923 

Syr  Bing  4  N  Y  lit  71.1906 

Warren  3d  7s 1900 

Del  4  H—  lit  Pa  DlT7i.l917 

Registered 1917 

Alb  4  8-isl»toongu7il906 

Registered 1906 

Guar  gold  6s 1906 

aegiitored 1906 

Reus  4  Bar  lst7s 1921 

Registered 1921 

Del  R1t  RR  Bge.  See  Pa  RR. 
Den  &  RGr  lit  gold7i.  .1900 

latoong  is ...1936 

lstcong4*s 1936 

ImproTement gold  5s.  1928 
Des  M  4  Ft  D.  See  0  R  4  I  P. 
Des  M  4Mlnn.  SeiChJNW. 
DesMTJn  Ry  1st  g  5s. ..1917 
DetM4Tol.  SeeLS4MSo. 
Det  4  Mack  1st  lien  g  4s.  1995 

Gold  is 1995 

Dnl  A  Iron  Range  Ist5s.l937 

Registered 1937 

2d  "6s 1916 

Dnl  BedW*8  lit g5i.  1928 
Dnl  So  Shore  4  At  g  5i.l9S7 

East  of  Minn.  See  St PM  AM. 
astTVa4Ga.  See.So  Ky. 
Elgin  Jol  4B  Istg5s...l941 
EllzLex4B8.  SmCsO. 
Elm  Cort  4  No.  See  Leh  ANY. 
Erie  lsteztg  is. ........ 1947 

2dextgold5s 1919 

3deztgoid  4*e 1923 

4th  ext  gold  5s..... ...1920 

5th  ext  gold  is 1928 

1st  eonsol  gold  7s 1920 

1st  oonsol  gold  fd  7s..  1920 
arte  lstoongispr  bdi.1996 

Registered 1996 

1st  eon  genllen  g  is. ...  1 990 

Registered 1996 

Buff  N  Y  4  Brie  1st  7s.l916 
Buff  4  8  W  gold  6s. ...  1908 

Small   1908 

Chic  4  Brie  1st  g  5s. . .  1982 
Jeff  BB  1st  gn  gold  5S.1909 
Long  Dock  oon  gold  6s.  1 935 
Coal  4  BR  1st  0  gn  6s.  1922 
Dock  4  Imp  1st  our6s.l913 
N  Y4GreenLgug5s.l946 

Small 1946 

Mid  RRofNJ  lstg  6s.  .1910 
N  Y  8  4  W— 1st  ref  5s.l937 

3dgOld4*s 1937 

General  g  5s 1940 

Terminal  lstg  5s.. ..1943 

Regis  95,000  eaoh  .1943 

Wllk4BaslStgng5il942 

Brie  4  Pitts.    See  Pa  Co. 

Escan4L8up.  ShOsNW. 

Eureka  Springs  1st  g  6s .  1933 

Bv  &  T  H  1st  oon  6s 1921 

1st  general  gold  5s.  ...1942 

Mt  Vernon  1st  6s 1923 

Sull  CoBr'oh  Istg5e..l930 
BT&IndlstOongng  6s.  .1936 
Fargo48o.  See  Oh  M  4  St  P.. 

Flint  4  Pere  M  g  0s.. ..1920 
1st  consol  gold  5s. ...1939 

Pt  Huron  dit  1st  g  5s.  1939 
Fla  Cen  4  Pen  1st  g  5s. .  1918 

1st  land  gr  ext  gold  5s.  1 830 

Consol  gold  5s .1943 

Ft  8  4  V  B  Bge.  See  8tL48F. 
Fort  St  V  D  Co  lstg  4*slP41 
Ft  W  4  D  C—  1st  g  4-01.1921 
Ft  W  4  Bio  Gr  1st  g  3-4s.  1 928 

1  al  Har  4  8  A.    See  8  P  Co. 

<al  H4H  ox  '82  1st  Ss.1913 
Ga  4  Ala  By  lit  pf  g  5i.l945 

1st  oonsol  g  5s 1945 

Ga  Car  4  No  1st  gn  g  5S.1929 
Georgia  Paclflo.    See  So  Ry. 
Gila  Y  G  4  Nor.  See  So  Pao  Co. 
Grand  Bap  4  Ind.  Bee  Pa  Co. 
Gray's  Pt  Term  See  St  L  8W 

Han  4  St  J.    SfcOBsQ 
ousatonlo.  Be*  NYNH4H. 
Hock  Yal  1st  eon  g  4*s.l999 

Registered 1999 

Col  4  H  V  1st  ext  g  4s.  1 948 
HoustB4  WT  lstg5s.l93S 
Hous  4  Tex  Cen.  Be*  So  P  Co. 

riinois  Central- 
ist gold  4s 1951 

Registered 1951 

1st  gold  3*1 1951 

Registered 1951 

lit  gold  8s  sterling. ...1951 

Registered 1951 

Goll  Trust  gold  4s 1962 

Registered 1952 

L  NO  4  Tex  gold  4s..  1953 

Registered 1953 

Cairo  Bridge  gold  4s. .  1950 

Registered 1950 

Louisville  Dtr  g  8*t  .1953 

Registered 1953 

Middle Dirreg  5s. ....1921 
St  Louis  Diy  g  3s 1951 

Registered 1951 


Ga 


M-S 
M-N 
A-O 

J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
A-O 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

M-N 

J-J 
J  -J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 

J  -J 
J  -J 

J-J 


M-N 


M-N 

M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J  -J 
J-J 
J-J 
J-D 
J-J 
J-J 
M-N 
A-O] 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 


F-A 
J-J 

A-O 
A-O 
A-O 
J-J 

A-O 
M-N 

A-O 
J-J 
J  -J 
J-J 

J  -J 
J-D 

J-J 

A-O 
A-O 

J-JH 
J-J 


J-J 

J-J 
A-O 

M-N 


J  -J 
J  -J 

J-J 
J  -J 
M-S 
M-S 
A-O 
A-O 
M-N 
M-N 
J-O 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 


Price 
Friday, 
July  6. 


Bid. 

*127 

•105 ' 


Ask 

140* 

106 
140* 


133     186* 

•  ••see   miii 

♦ii9"  :;■■;: 
•us" ;;;;;; 

•'•HI     MUM 

H8      

117      

!13      

118     

nun 

•  e  e  •  •  a 

102 
*  97 
•106* 
•101 


•  e  •  •  •  i 

•  ■•••< 


97* 
107* 
103 


106 

>  92 

'  82 


•  mil 

...*,.  109 

•  •••«•    Mttfi 


'••HI         I  ««• 
113  Hill 


109* 


117     181 

122* , 

117        ..... 

123% 

109* 

188*  Bale 

"88"  Sale 

"88*  "69* 

••••••    tales.* 

•182      

•101* 


115     Sale 

105      

184      


•118     118 

■eeeec    eeeee* 

i is*  ii9* 

•107      

•   93      .... 
93        95* 
110* 


103     104* 


120     

* 108* 

100      

95     

105      


123      

104* 

109 

•1P4     

•101      103 
• 109 

•106     

nun        *  8 

69 


103 


97% 


100%  Sale 


103     

102     105 


114 
113 
104 


♦103     104 

aieiae    mm 

......     102* 


101* 

"00" 


Week'* 
Range  or 
Last  Sale. 


Low. 

123* 

140 

104% 

138 

140 

137 

119 

105 

122 

108 

146* 

143 

118 

133 

113% 

113 

147* 

141 


High 
AprT0( 
J'ne'00 
May'00 
J'ne'00 
Oou'9b 
Apr '00 
May'00 
Mar'00 
Feb  '00 
Aug' 98 
May'00 
May'97 
J'ne'00 
J'ne'99 
11 8« 
J'ne'00 
J'ne'00 
May'08 


104%  Apr'OO 

97*        97% 

107%  J'ne'00 

101%  J'ne'00 


108*  May'00 


82     J'ne'00 
109     J'ne'00 


93*Feb.'9fc 
114*  J'ne'00 


109*  J'ne'00 


117 

119* 

116% 

123* 

106* 

188 

143 

87% 

93* 

68* 


u'd"  Feb'99 


May'00 
Jan.'00 
J'ne'00 
Mar'00 
Apr'99 
138* 
Deo '98 

88 
May'99 

70 


115         115 

106     Deo '99 
136*  J'ne'00 


teeaae         aiei 

109     Oot.*98 

119 "  J'ne'OO 

109*     100* 

99*  J'ne'00 

9f%       95% 

118     Apr'oo 

10*9"  J'ne'00 


65  Not'97 
125*  J'ne'00 
108         103 


105 


106 


123*  J'ne'00 
104  J'ne'00 
107*  May'00 
101     Mar'99 


105  Mar'98 
70*  J'ne'00 
69     J'ne'00 

104     Mar'00 

106  Deo  '98 
89  Feb  '00 
99*  Janu'00 


100%     103 


104     J'ne'00 
103*  Apr'OO 


116  J'ne'00 
113*  Mar'00 
108  May'00 
103*Apr.'98 


108         103 
104%  Jan.'99 
102*  J'ne'00 
98     Jan.*00 


102%  J'ne'00 


183     May'99 
92*  J'ne'00 


li 


23 
17 

74 


80 


Range 

tince 

Jan.  1. 


Low.  High 
183      123* 
138      148 
104%  107* 
188      141* 

136"  137* 
116      120 
105      106 
128      182 

146*148*" 

iia"  i'so* 
1  is* lie" 

112*  1J8 
147*  147* 


102*  104% 
96*    99* 
107      107* 
101*106 


108*  108 


76*    83* 
107     110 


110     114* 

107*118 

116*  118 
119*119* 
113%  116* 
183* 183* 

187"  148 " 

'37%  "93" 

67 "    "75* 


•eeaa    eiiie 


114     117* 
130* 139* 


•  mil    emit 

•  em*   ei  •  e  • 

116*130" 
107*  111 
98       99* 
93       97* 
108* 118 


104     109 


184     135* 
103     110 


100  108 

180  188* 

103  109* 

105  110 


.•••••  »««,< 


70 
55 


74% 
80 


103     104% 


89       89 
99*    99* 


98% 103* 


108     108 
100     105 


114     116 

113*  113* 
104*106 


100  105 

•••set     •ee**< 

101  104 
88        98 


100     103* 
'V6"  "98* 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Wkek  Ending  July  6 


111   Cen.  8t.  L.  Dlv.  (Con) 

Gold  3*s 1951 

Registered 1951 

Spring  DlT  lstg  3*s.  195) 

Registered 1951 

Western  Line  1  st  g  4s.  1 9  5 1 

Registered 1951 

BeUey  4  Car  1st  6s.  ...1933 

OarbAB  lstg  4 1983 

ChloStLAN  Og5s..l951 

Registered 1951 

Gold  3*s 1951 

Registered 1951 

Mem  Dlr  1st  g  4s. ...  1951 

Registered. 195) 

St  L  Sou  1st  gn  g  4s...  193i 
Ind  Deo  4  W  lstg  6s... .193; 

lstguarg  5s 1985 

Ind  111  4  la  1st  ref  g  5s..  1948 
Int  4  Great  Nor— 

1st  gold  6s 1919 

3d  gold  Be...... 1909 

8dgold4e. 1881 

Iowa  Central  lstgoldSs.1938 
Iowa  Midland.  S**  Ch  4  N  w 
Jefferson  RR.    Bt*  Brie. 

KalAAGB.    S**L84M3. 
an  4  Mloh.  Be*  Tol  4  O  C. 

K  C  4  MB4B  1st  gng5t.  1929 

K  C  P4G  trots  1st  g  6s..... 

Kan  C  4  Pao.    Be*  ME  A  T 

Kansas  Mid.    B**  St  L  4  S  t 

Kentucky  Cent.    See  L  4  N. 

Keok  4  Des  M.  Bee  C  R I  4  p. 

KnoxrUle  4  Ohio.  See  Bo  Ry. 

I   ake:Brie4Wletg6s.l937 

>-*    2d  gold  5s. 1941 

North  Ohio  1st  gn  6s.  .1945 

L  8  4  M  8.    See  N  Y  Cent. 

LehVal(Pa)  oollg  6S..1997 
Registered  5s 1997 

Leh  VNY  1st gug4*s..  1940 
Registered 1940 

Leh  V  TerRy  lstgu  g  6«1941 
Registered 1941 

L  V  Coal  Co  1st  gag  5s..  1938 
Registered 1933 

Leh  4  N  Y  1st  gn  g  4s.  ..1945 

Registered 1945 

Bl  C  4  N  lstg  lit  pf6s.  191 4 
Gold  guar  5s.. ,....,.1914 

Leh  4  Hud  R.  SeeCenof  NJ.. 

Leh  4  Wllkesb.  See  Cent  NJ. 

Leroy  4  Caney  Vai.  See  Mo  P. 

Lex  At  4  P  F.  Bee  Met  Bt  Ry. 

Long  Dock.    Bee  Brie. 

Long  island- 
let  oon  g  5s..... 1931 

lstoong  4s  .....,,.,,.1931 

General  gold  4s 1988 

Ferry  1st  gold  4* 1933 

Gold  4s 1933 

Unified  g  4s 1949 

Debenture  gold  5s. , , ,  ,1934 
Bklyn  4  Mon  1st  g  6s. 1911 

1st  5s 1911 

NY4RB  lstg  5s. ...1987 
N  Y  B  4  M  B  oon g  6s..  1935 
Nor  Shblstoon  ggu5s..'83 

La  4  Mo  BIT.    See  Chi  4  Alt 

L  B  4  Bt  L  Con  on  g  6s  Tr  oerts 
General  gold  4s 1948 

Louisville  4NashTille— 

General  gold  6s 1980 

Gold  5s ,,...,,....1987 

Unwed  g  4s.... ,,1940 

Registered 1940 

noil  trust  g  5 1931 

Coltr6-80g4s  ....1903-18 

Oeoe)  Br  7s 1907 

■  H  4  Nasn  lstg  6s...  1919 
LOin4Lexg  4*s....l9Sl 

Nash  4  Deo  1st  7s 1900 

N04Mlstg  6f  .,,,,1980 

Id  gold  6s .....1930 

Pensaoola  diy  gold  0s .  1930 
ens  4  Atl  1st  gug8s.l921 

BtLdlTlstgOs. 1981 

SdgSs 1980 

P4NAeongug5e....l930 
Sink  fd  (BAN  A)  g  0s.  .1910 
Kentucky  Cent  g  4s ...  1 987 
L4N4M4Mlstg  4*1.1945 
NFla4  81stgug5s  ..1937 

L  4  Jeff  Bge  Co  gug4s.l945 

LNAAC.    SeeOI4L. 

M anon  Coal.  See L8 4 MS. 
anhattan  Ry  oon  4i.  1990 

Registered 1990 

UetropolBl  lit g6i...  1908 
Man  8  WOolonligSi.  1934 
r..-K'pt4BV.  SeePMoKAY 

■  etropolitanEl.  See  Man  Ry. 
MexOentoon gold  4s. ..1911 

1  st  oon  lnoome  g  3s ...  1 939 
Sid  oon  lnoome  g  3s. . . ,1939 
Bqulp  4  coll  g  6s. .....1917 

4ex  Interaat  1st  oou  g  4s.'77 

<ex  Nat  1st  gold  6s 1937 

SdlnoOs  ACp  stmpd.1917 

*d  lnoome  gold  6s  B..1917 

'•x  North  lit  gold  6i.  .1910 

Registered 1910 

ion  Cent.    See  N  Y  Cent. 

■  id  of  N  J.  See  Brie. 

.  L  8  4  W.  See  Ohio  4  N  W 
.11  4  Mad.  See  Chlo  4  N  W 
.:il4North.  SeeChM48tP 
..il  4  St  P.    SeeChM4BtP 


Price 
Friday, 

July  t. 


A.-O 

A-O 


J-J 
I-J 
A-O 

M-N 
M-N 

J-J 
I-J 

A.-O 
A-O 

J-J 
J  -J 
M-S 
M-8 
A-O 
A    0 


Q-JJ 

F-D 
M-8 

J-D 
M-8 
J-D 
M-f 
M-t 
M-S 
A-O 


M-8 

J-D 
M-N 
J-J 
J 

M-N 
A-O 
M-8 
D 
M-N 
J-J 
J  -J 
J  -J 
M-8 
F-A 
M-S 
M-8 
F-A 
A-O 
J-J 
M-S 
F-A 
M-8 


A-O 
A-O 
J-J 

J-D 


J-J 

J'lyl 
J'lyl 

A-O 
M-S 
J-D 
M-61 
An.i 
J-D 
J-D 


Bid.     Atk 

•103      103 
......  ....», 

..... 

113%  '.'.'.'.'., 

ui" 
ion 

•128*  ... 

•eeaea  eeeee 
•  ia  eea  *  *  *  *  * 
■*••••  •  t  •  ■  . 
•eeees  eeeee 

100  "  106 
108      


Week'* 
Range  or 
Lati  gale. 


eieie 
a  a  ■  a 


1 US* 

119      130 

67*  Sale 

65        68 

113     Bale 


100     

70*  Sale 


•119  ISO 
115  117 
113 


107* 

iia"  ill' 

•  •me    miii 

"98*  "94* 

amii    .mi 

mm    mil 


180* , 

•104 
100 


•  a  m ' 
mm 


100 

•116 

117 


^* 
95 


♦109 

62 
6 


66 
7 


117     Sale 

111     Sale 

98*  Sale 


108  110 
1  97%.... 
103 
112 


mm 
eeeee* 

•  mil    eeeee* 

•  ••••e   iiiiii 

•125     

112     189 

108     

113 

180      

60      ...... 

109% 


98%  Sale 
100* 111 
109* 110* 


100*  100% 
li' 4%  Bale" 


78*    82* 
25*  Sale 
13%  Sale 


85*  Sale 

<•■■••    nelll 
eime 


102    110 


Low.    High., 

108*  J'ne'00 
101*  Oct.'99 
95     Dec '00 

113%  J  Woo 

t'l'o*  J'ne'OO 
»'  ^nr'UH 
86%  May'00 
86      Deo '00 

108     Feb  '00 

108*  Aug'90 

lb'4"  8ep.v90 
105     Apr'OO 

1O8"  May'b'6 

m*  J'ne'OO 
87*  87* 
51*  May'00 

118         11* 


70 


70* 


1 22*  J'ne'OO 
119  Jne'00 
110*  J'ne'OO 

104     Ang'98 


'06% 

108% 

116 

109 

103 


* 
% 


106% 
Not'9w 
Feb.'OO 
Oot-'99 
Not'99 


93     J'ne'OO 


101*Bep.'99 


183     Mar'00 

101*  J'ne'OO 

106     J'ne'OO 

102*  May'00 

95  95 


eini 
etui 


lime 

••»••• 


105     May'00 

107  Jan.'0» 

108  May'00 


61 
6 

117 

111 

98 


62 
6 

117% 
111 

100* 


109 

99* 
100 
114* 
•  03 
103 
129 
117 
109* 
113* 
183 

66 
HI 


J'ne'OO 

»8* 
NOT'97 
May'00 
Jan.'98 
May'00 
Mar'00 
Feb.'OO 
Nov'00 
Apr'OO 
Apr'OO 
Deo '00 
J'ne'OO 


96%       97% 

107*  Jan. '00 

110*  J'ne'OO 

96*Oot.'99 


100         100% 
114%      114% 


78  78 

25*        26% 
18%        13% 


86*       85* 

103*  Apr '0C 

81     Apr'OO 

12     J'ne'OO 

105     May'00 


Is 


No 


•  1  * 

18 


25 


10 


9 

10 

5 
88 


11 


1 

SO 
5 

45 


Rang* 
tine* 

Jan.  l. 


Low.  High 
89*  108* 

•  eeeee-  mill 

emie 

•  ••    * • • *  aa 

111      114 

••••»♦ 

119*  119* 

••••••  !•••*« 

185      180% 

•  • • e  *e 

108 

.***•    HUH 
•aee*«    • • •• ia 

-eeeei    •••••• 

*  *  1 

104*106 

>*••••   emu 

106* 110* 

18?«1.«* 
5S*    II 
111      116 


100 


08       76 


116*183 
108*119 
110*111* 

•miii    eeme 

,!••■•   iiiiii 

106% 110* 


118     116* 

•  ma    •»»*•• 

•  inn    e>ia«t  1 
a    ••»»". 

91*    93% 

•  •in*  *v«»«M 
*♦*♦♦< 

•  •mi   e  e  •  1  it 


180      188 

90"  ioa" 

97*  105 
100% 103* 
86       98* 

......    !»««* 


105     105 


105     100 


01 

4% 

110 

107* 
90% 


71 

8 

188 
11 

10 


SS 


100* 
90* 


109* 
100 


111* 


iYJS 


108% 
188* 
117 


108 
189 
117 


111% 
123 


lift 


107     111 


95% 
107* 
109 


98 
107* 

nofi 


09     106 

Via"  ii7* 


70        81 
20*     89* 
10        15 


84*    88* 

103      103* 

81        81 

13        17 

105     106* 


*  No  price  Friday ;  these  are  latest  bid  and  asked  this  week,    t  Bonds  due  August.    *  Due  April.    I  Due  January.    1  Due  October.    I  Due  July,    a  Optional. 

OUT8IDE  SECURITIES  (Gtven  at  foot  of  7  consecutive  pages).— GAS,  TEL.  &  TELEPH.,  Ac 


6m  Becnrlilca. 

Detroit  Gas— See  N  Y  Bxo 

Bisex  4  Hudson  Gas 

Fort  Wayne  (Ind) 

1st  0s  1935 JAJ 

Orand  Rapids— Stook 

1st  5s  1915 F4A 

Hartford  (Ct)  Gas L... 35 
Hudson  Co  Gas 

5sgl949 

Indiana  Nat  4  111  Gas 

1st  0s  1908 MAN 

Indianapolis  Gas— Stook. 

1st  0s  1930 M4N 


Bid. 

Ask. 

h.  Us; . 

40 

.  -  . 

40 

57* 

60* 

100 

108 

1118 

t  48 

eeeee 

36 

40 

101* 

102% 

35 

43 

61 

65 

95 

100 

103 

104 

Una  Securities. 


Kansas  City  Gai 100 

5s  1923 A40 

Laclede  Gai— N  Y  Stook 
Lafayette  (Ind)  Gai 

Iit6*  1924 M4N 

Loganspt  4  Wab  Val— 

1st  6s  1925 JAD 

Madison  (Wis)  Gas— Stok 

1st  6s  1926 AAO 

Newark  Gas  6s  1914 

Newark  Consol  Gas  ..100 

5s  1948 JAD 

New  Bng  Gas  4  C—  SeeBoi 


Bid. 


I  99 

Bx"h. 
35 
61 

60 

70 
$103 
1189 

C8 

1108% 

stonL 


Alk. 

40 
101 

40 
06 

83 

75 

107 


103* 
1st. 


Gae  Securities. 

<  >Qlo  4  Ind  Con  Nat  4 111- 

Ohlo4Dad—  1st  6s  '36J4D 

■oopie*  Gas  4  Coke— N  Y 

Philadelphia  Co— See  Bos 

ProTtdence  Gas 50 

t  Joseph  (Mo) 

5s  1937 J4J 

8:  Paul  Gas— Stook.. 

Consol  5s  1944  ...,M4S 
Syracuse  Gas— Stook 

lit  5*1946 J4J 

Western  Gas  (Mtlw) 

is— See  N  Y  8t  Bx  list. 


Bid. 

A.«k.  1 

88 

83 

60 

65 

Btock 

Bxoh 

ton  L 

1st. 

t  95 

25 

80 

i  95 

98 

60 

55 

i   80 

86 

10 

14 

88 

90 

96 

98 

Teleg.  dfc  Teleph. 


Tele*,  dfc  Teiepn. 
American  Dlst  Tele— NY 
Bell  Teleph.  of  Buffalo. . . 
Central  4  8outh  Amer.. .. 
C  ies  4  Poto  Teleph— Stk 

5s  1909-89 JAJ 

O  >m  merdal  Cable .  ■ 

C  >mmer  Union  Tel  (NY). 
B  oplre  4  Bay  State  Tel. . 
Brie  Teleg 4 Telep— See  8 

F  t anklln 

{And  interest.  tPrtoe 


Bid.    Aak 


Stock 

118* 

X102* 

OS 

104 

165 

110 

75 

tekBx 

48 
per  it 


Bxea 

- •  •  •  ei 

106 
70 

i 

170 
115 

..*•*• 

List 
47 

are, 


20 
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BONDS. 

BT.  Y.  STOCK  EXCH  ANQ  E 

Week  Ending  July  6. 


M'nn  AStL— Istg7s..l927 
Iowa  ex  lit  gold  7s. ..  1909 
South  West  ex  lstg  7s. '10 
Pacific  ex  lit  gold  61.1931 

let  com  gold  5s 1934 

lit  and  refund.  4s.... 1949 
Mln  A  8tLgu.  See  BO  RAN 
M  &  P  lit  5s  it  4i  lntgu..'36 
M  88MAA  lstg  4slntgu.'26 
M  Bt  PiSeM  oong  4ilntga'38 
Minn  Un.  Set  Bt  P  M  A  M. 
Mo  nan  4  Tex— litg  41.1990 

2d  gold  4b 1990 

1st  exten  gold  Si 1944 

Bo-meT Bdg Cogn  g  7i.  .'06 
Dal  A  Wa  1st  gu  g  58.1940 
MHATof  TlitgngSi.'42 
Sher  ShASou  1  it  gu  g  5i.'43 
K  O  A  Pao  lit  gio....  1990 
Tebo  A  Neoiho  lit  71.1903 
Mo  £  A  Hilt  gag  5I...1942 

Mo  Pao— id  7s 1900 

1st  oong  6s 1920 

Tiustg  5i 1917 

Registered. 1917 

lit  ooll  gc-2  £s 1920 

Reentered 1920 

LeroyAC  V  AL  litgQi'26 

Pac  R  of  Mo  lit  ex  g  4s .  '38 

2d  extended  gold  5s.  1938 

Bt  Louis  A  Iron  Mount— 

GenoonryAldgrtg5s'3l 

Ge  n  eon  stamp  gtd  g  5i '  3 1 

Unlf  Aref  g4s 1929 

Verd  V  I  A  W  lit  g  5s.. '26 
MlssltlTBdge.  SeeChloAAlt 
Mob  A  Blrm  prlorlleng  5s.'45 

Small 

Mortgage  gold  4s 1945 

8mall 1945 

Mob  A  Ohio  new  gold  6i.  .'27 
1st  extennon gold  6s. 1927 

General  gold  4s 1938 

Montgom  DIt  1st  g  5s .  1947 
Bt  L  A  Cairo  gu  g  4s .  .1931 
Mo  hawk  A  Mai.  Set  N  Y  O  A  U 
Monongahela  R1t.  Set  B  A  O 
Mont  Cent.  Set  Bt  P  M  A  M. 
Morgan's  La  AT.  SttSPOo. 
Morris  AHssex.  SeeDelLAW 

NasbOhatAStL  1st  7s. 'is 
2(16i 1901 

lit  eon  gold  5i 1928 

lit6iTAPb 1917 

1st  6i  MOM  M  W  A  aI.  1917 
1st  gold6iJaiperBoh.l923 
Nasb  Flor  A  Bhef.  See  LAN 
NewHAD.  SmNYNHAH 
N  J  Juno  RR.  S«NT  Cent. 
NewAClnBdge.  See  Perm  Ck 
NOANBprlorlleng6s.l915 
N  T  BUn  A  Man  Bh.  Stt  L I 
N  Y  Cent  A  HR  lit  7s..  1903 

Registered 1903 

G8*s 1997 

Registered. 1997 

Debenture  5sof  .1884-1904 

Registered....  1884-1 904 

Reg  deb  5i  of . . .  1889-1 904 

Debenture  g4s..  1890-1 905 

Registered 1890-1905 

Debt  aerts  ext  g  4s.  ...1905 

Registered 1905 

Lake  Shore  col  g  3*s.  1998 

Registered 1998 

Mich  Cent  ooU  g  3*s.  •  1998 

Registered 1998 

BeeohOrk  lit  gu  g  41.1936 

Reglitered 1936 

2d  ga  gold  Si 1936 

Reglitered 1 936 

Cart  A  Ad  lit  gu  g  4s.  1981 
Clearfield  Bitam  Coal  Oorp 
lstsflntgug  4nerA.'40 
8mall  bondi  series  B.  .'40 
Gouv  A  ->iwe  1st  gu  g  Ss.'42 
Moli  A  Mai  Iltgug4s.l991 
N  J  JunoRgu  lit  il.1986 

Registered 1986 

NYAPutlsteongug4s.'9S 
Nor  A  Mont  1st  gu  g  5s. '16 
West  Shore  1st  4s  ga. 2361 

Registered 2361 

Lake  Shore  oonlit7i..  1900 

Registered  1900 

Consol  2d  7s 1903 

Registered 1903 

Gold  3*s 1997 

Registered 1997 

ClnABlitgLBAM87i'01 
Det  Mon  A  Tol  1st  7sl906 
K  A  AG  K  lstgoSs.1938 
Mahon  C'l  RR  1st  5s.l934 
Mloh  Cent— 1st  con  7sl902 

1st  con  5s 1902 

6s 1909 

6s 1931 

Registered 1931 

is 1940 

Registered 1940 

BatO  A8tlstgug3s.'89 
NTs  Harlem  g  8*s  2000 

Registered 2000 

N  Y  A  North  1st g  5s..  1927 
R  W  AOgoon  1st  ext  5s. '22 
OsweAR2d  gugSs..l915 
R  W*OTRlstgug5s.l8 
Utloa  A  Blk  RIt gu  g  4s. '22 
N  YOblC  A  at  List  g  4s.  1937 

Registered 1937 


J-D 

J-D 
J-D 

A-O 
M-N 

M-8 

J-J 

J 

J-J 

J-D 
F-AII 
M-N 
M-N 
M-N 
M-S 
J-D 
F-A 
J-D 
A-0 
M-N 
M-N 
M-81 
M-81 
F-A 
F-A 
J-J 
F-A 
J-J 

A-0 
A-O 
J-J 

01-8 

J-J 
J-J 
J-J 
J-J 
J-D 
Q-J* 
M-8 
F-A 
J  -J 


J  -J 
J-J 

A-0 
J-J 
J  -J 
J  -J 


Price 
Friday, 
July  6. 


Bid.     Ask. 


112* , 

96*  Sale 


•  t  i  t  •  •     ••••■• 

•  »  •  *  •  i     imi' 


89 
69 
88 


88 
95 


Sale 

Bale 

90 

"95" 

90 
98 
81* 


108* 
112* 
115 
94 

92 

tIMII 
•  ••«•• 


113 


Bale 

•  ••■•< 

•  •  ■  •  •  1 


110     Sale 

110 

79     Sale 


•  mil     •**«*< 

1.23"  125* 
120      122 
84*  Sale 
109     , 


•125     

101      

•105* 

109 
•110 

110 


i  •  •  •  • 

•  test 


A-01 

j-j 
J-J 

J-J 
j-j 
M-a 

M-8 
M-8 
J-D 
J-D 
M-N 
M-N 
K-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-D 

J  -J 
J  -J 
J-D 
M-8 
F-A 
F-A 
A-O 
A-0 
J  -J 
J  -J 
J-J 
Q-JI 
J-D 
J-D 
J-D 
J-D 
A-0 
F-A 
J-J 
J-J 
M-N 
M-N 
M-S 
M-8 

W 

j  -j 

J-D 

M-N 
M-N 
A-O 
A-0» 
F-A  I 
M-N 
J-J 
A-O 
A-O 


•112 


108     108* 

108     

•108*  Sale 


107* 
106* 
106* 
101%, 
101% 
102* 
102* 
98 


Week's 
Range  or 
Last  Sale. 


Low.  High. 
149  May'00 
122*  May'00 

127  Jan.*99 

128  May'00 
112         112 

06*       00* 


I  t  ••• 

e  •  •  •  I 


•  •  ■  ■  t  1 


89  90 

67*  69 
89  J'ne'00 
100*  Nov'09 
94  Deo '99 
88  J'ne'00 
97  97 

82*        82k 


103         103k 

1 19*  J'ne'00 

115*      115* 

94*        95* 


91 


92 


04  J'ne'00 
105*  Jan.*00 
112*  Apr '00 

108«      HO 
1 10     J'ne'00 
78  79* 


110*Feb.'00 


•  ••*• 

•  •••• 


•  ••  ■  •  1 

*  ••  •* 


122         182M 

128     J'ne'00 

84*       84*4 

109*  J'ne'00 


128*  J'ne'00 
101  9ep.'99 
106*  J'ne'00 
111      Deo '99 

■•••••  ■••••» 

113     Deo'99 


97     Sale 

95 

10S* 

••••••     •••••• 


90        94 


107*  Sale 

»»••••     •  •••• 

'  .....  10S* 

110*  Bale' 
110* 111 


m* 

11194- 

'109*  10991 


119* 


107 
108 
120 


♦  60 


126     Bale 


110      

106     Bale 


111  May'00 
108*  108* 
108*  108V< 
112*  Apr'99 
107  107 
106*  May'00 
109*  8ep.'97 
101%  J'ne'00 
104*  F«b.'99 
102  J'ne'00 
102*  Aug'99 
98  98* 

97     J'ne'00 
97 
J'ne'00 
J'ne'00 
J'ne'98 


97 

95 

110 

106 


95      J'ly  '98 


Range 

since 

Jan.  I. 


23 
102 


11 

"4 

31 


61 
73 


107*     107* 
102     Feb '00 


'11* 
no* 

108* 
101* 
HI* 
HI* 

;o9* 

110* 
108* 
118* 


1141* 
110V6 

J'ne'00 
May'00 
J'ne'00 
May'00 
109* 
Mar'00 
Deo'97 
J'ne'00 


129*  Apr '00 
105*  107* 
103  103 
120*  120* 
128  May'00 
Deo  '99 
Jan.'00 
Jan.'96 


127 
105 
108 


115*  May'00 


183  J'ly'99 
126  126* 
118     Apr'99 


107  Aug'98 
'.06  lflf* 
105     May'00 


10 


17 
3 


■J2 


H. 
1 

4 


15 


Low.  High, 
143* 151 
122* 123* 


128     128 
111*116* 
93       99* 

•  * •  ••    •••••• 

•«l*i    ■••••• 


88* 

65 

89 


93* 

70* 
95* 


88 

92* 

76 


93* 
989* 
82* 


102 
112 
114* 

94 


108 

116* 
121* 
101% 


90        98* 


92 
105* 
118* 

109* 
110 
77* 


04 
105* 
113 

113* 

no* 

84* 


110*  no* 

•  •*!•  mill 


120  128 

123  126 

83  87 

107  109* 


128     129 
104*  ib*7* 

•••■•  ■••••* 
*••••  ••••• 


109  118 

110  111 
108  111* 


102* 108 
103* 107* 


101*103* 
ioi"  10 3* 


97  99 
95  98 
95*  98 
94  97 
108  110* 

«»••»•  •■••• 


106* 107* 
103  102 


110 
110 

100% 

100* 

111* 
111* 

109* 

no* 


115* 
114 

103* 
102* 

lie* 

114* 

111* 
no* 


119  121 


129*  129* 
106*  109" 
102* 104 
119* 120* 
128   128 


105  105 


115% 116% 
isio"  129* 


104*  108* 
103* 106 


BONDS. 
N.T.  STOCK  EXCHANGE 
Week  Ending  Jdly  6 


Oi 


NY*  Green w  Lake.  Stt  Hrle 
NYAHar.  SMNYOAHud. 
N  Y  Laok  AW.  Set  D  L  A  W 
NY  LB  AW.  See  Brie. 
NYANH.  SmNYNHAH 
NYNHAHartlstreg4s.'03 
Convert  deb  oerti  $1,000  . . 

Small  oertfstlOO 

HonsatonloRoongSs.1937 
N  II  A  Derby  oon  5s... 1918 

NYANIBlst7 1905 

1st  6s 1905 

N  Y  A  North.  8m  N  Y  C  A  H. 
NYOA  W.  Ref  1st g  4sl992 
Regis  $5,000 only...  1995 
NYAPut.    SmNTOIE 
STUB.    Stt  Long  Isl. 
NYSAW.    See  Hrle. 
N  Y  Tex  A  M.    See  So  Pao  Co. 
Nor  A  South  1st  g  5s....  1941 
Norf  A  West— Gen  g  6s.  1931 
New  Rlyer  1st  g  6s.  ...1938 
ImpmntAext  g 6s...  1934 
N  A  WRylstCong  41.1996 

Registered 1996 

Small 1996 

COAT  Is  gug5s....l922 

Solo  VAN  B  Istgug4s.l989 

North  Illinois.  SMOhlANW. 

North  Ohio.    Set  L  Hrle  AW 

Northern  Pacific— 

Prior  lien  r  A 1  g  g  4i. .  1997 

Registered 1997 

General  lien  g  3s 8047 

Registered 2047 

Bt  P  A  N  P  gen  g  6s. ..1923 

Registered  otf 1923 

Wash  Cent  1st  g  4s. . .  1948 
Nor  Pao  Ter  Co  1st  g  6s.l93S 
Nor  Ry  Oal.    Set  So.  Pao. 
Nor  Wis.  Sm  OStPMAO. 
Nor  A  Mont.  8t*  N.Y.Cent. 
bid  AW.   SeeOOOAStL. 
hio  RlverRR  lstg  5sl936 

General  gold  Si. 1937 

Om  A  St  L  lstg  4s 1901 

Ore  A  Oal.  Btt  So  Pao  Co. 
Ore  Ry  A  Nav  See  Un  Pao 
Ore  RR  A  Nav  See  Un  Pao 
Ore  Short  Line  See  Un  Pao 
Oswego  A  Rome.  Bts  N  Y  C 
OOF  A  St  P.    SmCANW 

PaoOoaitCo—  1st  gSs.1946 
acof  Missouri.  Sis  Mo  Pao 
Panama  Istsf  g  4*s....l9l7 

8fsnbsidyg6s 1910 

Perm  Co— Gu  lstg  4*s.l921 

Registered 1921 

Gtd3*sool  trust  reg.  1937 
C  StLAPlstoong5s.l932 

Registered 1932 

Olev  A  Pitts  oon  s  f  7s .  1900 
Gengug4*sser'sA.1942 

Series  B. 1942 

Series  C  3*8 1048 

■rle  APlttgug  3*s  B.1940 

SerlesO 1940 

NACBdgegengug4*s.'4S 
Pitts  Oln  A  St  L  1st  7s.  1 900 

Registered 1900 

PCOA8tLoongug4*s— 

Series  A 1940 

Series  B  guar 1942 

Series  Cguar 1042 

Series  D  Is  guar 1045 

Series  K  guar  3*s  .  .1949 
Pitts  Ft  W  A  O  1st  7s.  1912 

2d  7s. 1912 

8d7s 1912 

PsnnRRlst  real  es  g  4s.  1923 

Coniterllngg  6s 1905 

Oon  ourrenoy  6s  reg... 1905 

Oong  5s 1919 

Registered 1019 

Oong  4s 1943 

GrRAlexlstgug4*s.l94i 

CI  A  Mar  lit  gu  g  4*s.l935 

DRRRABgelstgulsg.'36 

AUegh  Yalgengu  g  4s.l942 

Bun  A  Lewis  1st  g  4s. .  1986 

UNJRRACangen4s.l944 

•'tnsaoolaAAt.  Sm  LA  Nash 

•eo  DeoAB  lstg6itrrea'20 

■rani  DIt  litg8itrreo.'20 

2d  g  Si  tr  rec  lit  pd..  1926 

•eo  A  Bait.  Set  O  O  C  A  St  L 

Peo  A  Pek  Un  lstg  6s. .  .1021 

»dg4*i Feb.,  1021 

fine  Creek  reg  guards.  .1032 
PlttsClnAStL.  SeePennCo 
.»  O  O  A  St  L.    Bt*  Perm  Co. 
Mtts  Cler  ATol  lltg6i. .  1922 
mttsFtWAOh.  SesPennOo. 

Pitts  Juno  lstg 0s 1922 

Pitts  A  L  Brie—  2dg  5s  .  .1928 
•lttiMoEAYo— lltgu6l.'32 

Id  guar  0s 1934 

MoKee  A  B  V  1st  g  0s.  1918 

PlttiP  AFlst  g5s 1916 

Plttl  8h  A  L  B  1st  g  5s.  .1940 

lstoonsol  gold  5s 1043 

•lttsAWest  lstg  4s...  1017 

JPM  A  Cooertfs 

Pitts  Y  A  Ashlstoon 5sl027, 

aeadingOogeng  4I...1997 
Registered 1997 

Mnsselaer  A  8ar.  Sm  D  A  H. 

Kleh  A  Dan.    Sm  South  Ry 

Rio  Gr  West  1st  g  4s. . . .  1939 

Utah  Cent  lit  gu  g  41.1917 


ft 

14 


J-D 

A-0 


M-N 
M-N 
J-J 

J  -J 

M-81! 

M-Sll 


M-N 

M-N 
A-0 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


189* , 

•186      , 

•127      

■  •••■■     »  t  It  «l 

113*  .... 
HO      .... 

105     Bale 


J-D 

A-0 
J-J 


J-D 

A-O 
M-M 
J  -J 
J-J 

M-8 
A-O 
A-O 
M-N 
J  -J 
A-O 
M-N 
J-J 
J-J 
J-J 
F-A 
F-A 

A-O 

A-0 
M-N 
M-N 
F-A 
J  -J 
J-J 
A-O* 
M-N 
J-J 
Q-MII 
M-8 
8 
-N 
J-J 
M-N 
F-A 
M-B 
J-J 
M-8 


♦115 

MUM 


M-- 


J  -J 
M-S 
M-N 

Q-F 
M-N 
J-D 


A-O 

J-J 
A-Ot 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-M 

J-J 
J  -J 


J-J 

A-Ot 


Price 
Fnday, 
July  6. 


Bid.     Ask 


114 


113 

130 
126 
130 
96*    97 

■  MM*     •••••• 

■  •••t|      I  4   1    |   |   l 

105     

101     Sale 


104*  Bale 

102* 104 

60     8ale 


125 


116     ...... 


06* 


106* 107* 


103* 
114* 


120 


102     

120     

•119      


•101*  ..... 
•ioi* 


••*«••    •••••' 


116* 
116* 


•107 
07 

•138 


•  •  t  •  •  »    sees 


106 


132 

08      

*-,....  136 


118 


138 


■•!     •••*! 


00 
113 


99* 


87*  Sale 


9796  8ale 
86       89 


Week's 
Range  or 
Last  Sale. 


Low.   High, 


104*  Oct. 
190  J'ne 
189*  J'ne 
133     Apr 


'97 
'00 
'00 

'00 


114 
113 


Jan.'OO 
J'ly'99 


105        105* 
101*NOT'98 


114*  J'ne'00 
138  May'00 
183  J'ne'00 
117*  Aug'9H 
96  96* 

95*  J'ne'09 

ia«ti  •••■*• 

101      Feb '97 
100%     101 


104         104% 

104         104 

60  66W 

68*  May'00 

131*  May'00 

132     J'ly'99 

88*  May'00 

119     J'ne'00 


100  Apr'00 
05  Feb  '00 
75     Apr'00 


106*  J'ne'00 

103*  May'00 

110*  J'ne'OO 
111*  Jaru'00 
102  Not'98 
119*  Oot'99 


103*  Mar'00 
117*  Feb '00 


101*  May'00 


101  Apr'00 
100*  Apr '97 

116*  J'ne'OO 
116*  J'ne'OO 
113  Nov' 98 
109  Apr'00 
100  Apr'00 
139*  May'00 
136  Mar'00 
134  Feb '00 
108     May'97 


111         111 

112*  Mar'00 

102 
117 


Nor'97 
May'b'd 


101     May'00 

100*  Apr'00 

23     Jan.'OO 

130*  Mar'00 

98     J'ne'OO 

137     Not'97 


107*  OOU'08 
121     Not'98 


90     J'ne'99 

15*  Mar'i 

87*  Jan.'00 

101     J'ne'OO 

101*  J'ne'OO 


86*       88* 
84*  Deo'99 


97  98 

88*  Mar'00 


12 

No. 


21 


49 


225 

6 

93 


685 


10 


Mange 

sine* 

Jmn.1. 


Low.  High 


185* 100 
185     188* 
133     183 

......  ■nil' 

114     114 


ioa    107 


no    114* 

129  182 

130  183 

•••••I     ••»■•• 

90*    99* 
.....    ...... 

......  I... i> 

......  ••»«»• 

95      108 


102* 105* 

101      10«2 

65       60 

68*    68 

131* 182* 


88*    88* 
118     120 


109  109 
05  95 
80       77 


104*  110 
102     101 


111*  116* 

111*111* 


*•••*     •••«»• 


109     108* 
117* 117» 


101*101* 


.  .   .   i  .   .     'MIM 

101     101 


114  117 
113*117 
......  ...«ti 

106*  100 
100     100 
135     130* 
138     136 
134     134 


108     111 
100     119* 


117     117 

100     101 
00      100* 
29       M 

180* 130* 
08        98 


......  ...... 


118*115* 


09*  101 
00* 101* 


88       90* 


94* 100* 
86       88* 


*  No  prloe  Friday;  these  are  latest  bid  and  asked  this  week.    1  Due  Jan.    I  Due  July.    I  Due  June.    I  Due  May.    f  Due  Not.    a  These  are  option  sales. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consecutive  pages).— TEL.,  ELEC.,  FERRY  <fa 


Teles:.  oV  T«le»h. 
Gold  AStook 

Bonds 

Hudson  River  Telephone 

latomat Ion  Ocean 

HI  oilcan  Telegraph 

Mexican  Telephone— Sm 
New  Hn;<  Telep— See  Bost 
Horthweitern  Telegraph 
sT  Y  A  N  J  Telephone. . . . 

Is  1990 MAN 

Paolfio  A  Atlantlo 

Provldenoe  Telephone. . . 
Southern  A  Atlantlo 


Bid. 

Ask. 

115 

117 

90 

115 

120 

118 

118 

215 

220 

Bosto 

nllit. 

on  list 

122 

185 

100 

187 

111 

118* 

75 

94 

j 

90 

100    1 

Teles.  oV  Tel*ph.         Bid.    Ask 


Telog  Telep  A  Cable— See 
Weit'n  Union  Teleg— N  »' 
Kleotrtc  Companies. 
Allegheny  Co  Light  Co... 

Brush  Bleotrto  Co 

Coniol  Blectrlo  Storage. . 
Bddy  Blectrlo  Mfg  Co.. 85 
Bdlson  HI  111  Co  NY— N  Y 
Billion  Bl  111  Co  Brk— N  Y 
BdlsoD  Ore  Milling  Co.... 
Hlectro-Pnenmatlo  Trans 
Fort  Wayne  Bleo.  Co.. 26 
Pertes   A , 


Phlla 
8  took 

165 
41 
18 

t     9 
Stook 
Stook 
9 


88 


list 
Mich 

170 

45 

20 

14 

Hioh 
Hxoh 

n* 

2* 


48 


Electric    Companies.     Bid. 
General  Blectrlo  Co— N  Y 

Do  pref.— See  Boston  L 
Hartford  (Ct)  Hleo  Lt  Co. 
Mo  Bdlson  Blectrlo 

Do  preferred 

Narraiian.  (Prov)Bl  Co.  50 
Rhodn  Island  Bleo  ProCo. 
United  Blectrlo  of  N  J . . . 

4s  1929 

United  Bleo  LtAP  Co  pref 

4*4  1929— See  Balto  11 
Woonsooket  (R  I)  Hi  Co.. 


Bid. 

atook 

Ask. 

Hxoh 

!St. 

160 



17 

19 

1 

52 

68 

1 

t    «1* 

119 

] 

29 

24 

78* 
SeeBal 

77* 

to  list 

ft 

Ferry    Co  •"••■lee. 


Kerry  Companies. 

Brooklyn  Ferry-Stook  . . 

Bonds  5s— Set  Stock  Bx 
Metropolitan  Ferry— 5s.. 
N  Y  A  N  J  Ferrv— Stook.. 

1st  Ss  1948 JAJ 

N  Y  A  H  R  Ferry— Stook. 

Bonds  5s  of  1922. MAN 
H  jboken— Btook 

1st  5s 

Con.  os 

lAna  interest.   tPrloe 


Bid. 

Ask 

17 

20 

list. 

108 

111 

106 

100 

03 

66 

i  98 

94 

00 

67 

1110 

112 

91* 

92 

per  sn 

•re 

July  7,  1900.] 
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BONDS. 
H.  Y.  STOCK  EXCHANGE 

Week  Ending  Jclv  6. 


Rio  Or  Juno  1st  gu  g  5s.  1939 

Rio  Or  So  lstg3-4s 1940 

Koch  ft  Pitts.  See  BR  St  P. 
Borne  Wat.  ft  Og  See  NY  Cent. 

Salt  Lake C  lstg  if  6«.  .1913 
tJo&GIlStg  3-4....1947 
Bt  L  ft  Oal.  See  Mob  ft  Ohio 
St  L  ft  Iron  Mount.  See  M  P. 
St  L  K  O  ft  N.  S««  Wabash 
St  L  M  Br.  See  T  BB  A  of  StL 
St  Louis  ft  San  Francisco— 

9d  gold  6s  Class  A 1906 

2d  gold  9s  ClassB 1908 

2d  gold  6s  ClassO 1906 

1st  g  6s  Pierce  0  ft  0..1919 

General  gold  6s 1931 

General  gold  5s 1931 

1st  trust  gold  5s 198? 

StLftSFBBg4s....l996 

Southw  DIt  1st  g  Ss.  1947 

Cent  Dl*  lstg  4s.  .1929 

Ft  BAY  BBdg  lstg  6s.  1910 

Kansas  Mid  1st  g  4s. .  .1937 

Bt  L  So.  Bee  Illinois  Cent. 

St  L  S  W  lstg  4s  bdofs.  1989 

2d  g  4s  lno  bond otfs..  1989 

Gray's  Pt  Ter  1st gu  g  5s'47 

St  Paul  ft  Duluth  1st  5s.  1931 

2d  5s 1917 

1st  cog  4s 1968 

Bt  Paul  M  ft  Man  3d  6S.1909 

1st  oonsol  gold  6s 1933 

Registered 1938 

Reduced  to  gold  4%s  1933 

Registered 1933 

Dakota  ezt  gold  6s. . .  .1910 

Mont  Bit  1st  gold  4s..  1937 

Registered 1937 

BMlstdlvlstg5s.,.1908 

Registered 1908 

Nor  dlv  lstg  4s....  1940 

Registered... ..1940 

Minn  Union  1st  g  8s.. .  1922 

Mont  0  1st  gu  g  6s. . .  .1937 

Registered 1937 

1st  guar  gold  5s 1937 

Registered 1937 

Will  ASF  lstg  5s.. ..1938 

Registered 1938 

Bt  P  ft  Nor  Pao.  Bt*  Nor  Pac 
StP  AS'xOlty.SssOStPMAO 
S  Fe  Pies  ft  Ph  1st  g  Ss.1942 
S  A  ft  A  P.  Be*  So  Pao.  Oo. 
8F4NP  1st  if  g  5s.. .1919 
BavFA  W  Istoon  g  6s.  1934 

IstgSs 1934 

Bt  John's  Dlv  lstg  4S..1934 

Brans  &W  1st  gug  4s.  1938 

Scioto  Val  ft  N  B.  Bet  Nor  ft  W 

Beab  ft  Roa  1st  5s 1926 

Car  Cent  1st  oon  g  4s.  1949 
Bher  Shr  ft  So.    Be*  M  K  ft  T 
Bod  Bar  ft  So  1st  g  5s. . .  1924 
So  Car  ft  Ga.   See  Southern. 
Southern  Paoiflo  Co— 
Gold  4s  Cent  Pao  ool..l949 

Registered 1949 

CPaolst  iefgug4s.l949 

Registered 1949 

Mort  guar  g  3*s ....  1929 

Registered 1929 

GftlHar  AS  Alst  g  6s.l91i 

Sdg7s 1905 

Mexft  Pao  lstg...,  5s'  31 
Hous&TClstWftN7s.'03 

IstgSs  Int  gtd 1937 

Oong6sintgtd 1912 

Gen  g  U  int  gtd 1921 

Morgan'sLaftTlstg6s.'20 

1st  7s 191$ 

N  Y  T  ft  Mexgu  lstg4s.'lii 
OreftOal  1st  gtd  g  5s.  192? 
S  Aft  A  Pass  1st  gug  4s. '48 

TllsNO  lst?s 1905 

Sabine  dlv  1st  g  6s . .  1 9 1  i 

Con  g5s 1943 

SoPof  Argu  lstg6s.'09-10 

SPof  Oal  lstg  6s..  1905 

1st  gold  6sserB..1905 

1st  gold  6s 1906 

1st  gold  6s 191'. 

1st  oon  guar  g  5s..  193? 

Stamped 1905-3? 

AftN  Wlstgug5s.l94i 
B  P  Coast  1st  gu  g  4s..  193? 
S  Pao  of  N  Mex  1st  gfls.'l  i 
Gila  VG&N  1st  gug  5s  1924 
NoofCal  1st  gug  8s...  1907 
Guaranteed  gold  5s..  1938 
Southern— 

1st  oon  g  5s 1994 

Registered 1994 

Mem  D1y  lstg  4-4X-5sl99f 

Registered 199. 

Ala OenR  lstg  6s....l91i- 
Atl  ft  Oh  Air  Line  ino .  1 9  0 1 
Atlan  ft  Dan  1st  g5s.l95C 
Col  ft  Greeny  1st  5-6s.l9l6 
HT  VaftGalst7s....l90. 

Dlrlsional  g  51 193( 

Oon  1st  gSs 1956 

E  Ten  reor  Hen  g  4-5s.l93b 

Registered 193b 

Ga  Pao  By  1st  g  6s. .  • .  192'/ 

Knox  ft  Ohio  1st  g  6s .  1925 

Rich  ft  Dan  oon  g  6s.  .191; 

Hqulp  sink  fund  g  5s.  1909 

Deb  5s  stamped 192? 

Bo  Oar  ft  Ga  1st  g  5s..  1919 
Atlft  Yad  lstg  gu  4S.1949 


II 

II 

J-D 
J-J 


J  -J 
J  -J 


M-N 

M-N 
M-N 
F- A 
J-J 
J-J 
A-O 
J-J 
A-O 
A-0 
A-0 
J-D 

M-N 
J-.7S 
J-D 
F- A 
A-O 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
A-0 
A-O 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-8 

J  -J 
A-0 
A-O 
J-J 
J-J 

J-J 

J  -J 

J-J 


J-Dt 
J-Dt 
F- A 
F- A 
J-Dt 
J-Dt 
F-A 
J-D 
M-N 
J-J 
J-J 
A-O 
A-0 
J  -J 
A-0 
A-0 
I- J 
J-J 
F-A 
M-S 
J  -J 
J  -J  I! 
A-0 
A-O 
A-O 
A-0 
M-N 
M-N 
J-J 
J-J 
J-J 
M-N 
J-J 
A-O 


J 
J 
J-J 

J-J 
J-J 
A-0 
J-J 
J  -J 
J-J 
J-J 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
A-0 
M-N 
A-O 


Price 
Friday, 
July  O. 


Bid.     Ask 

'75«:::;: 


•  80 


111* 118 
111*  113 
111*  113 

isi"  !!!!! 

108 

103 
80       81' 

JIOOM 

••••••     "o 

•••••«  •*•• t 
•  ••see    ••••• 

88    Sale 
5:%  Sale 


Sale 


'121      

110      

100% 

116      

137% 


114% 


117      .... 

103     103^ 


108 


130 

iVs* 

lib' 


• 

78 


128 
"93' 


78%  3ale 
10  6"  Sale 


82     Sale 

ill"  ii'i' 


99*  Sale 
i'0'9"  109% 


84%  Sale 

123      

186      


75 

no    , 

•107    

10  IK  Sale 


108     109 

109* 

ill* 

*118     


•106      107 
97%  Sale 


104%  105* 


108%  Sale 

1 108 

108      


112 


115     117 

115      

lll« 


119* 


119     120 

100      

104      

102% 106 


Week'* 
Range  or 
Last  Sale. 


Low.   High 
105      Nov'99 
79*  May'00 


81 


81 


110  Nov'99 
111%  J'ne'00 
111*      111* 


125 
108 
104 

82* 
100 

93 
105 


J'ne'00 
108* 
Apr '00 
J'ne'00 
J'ne'00 

93 
Oct.  97 


86* 
5?  M 


88 
59% 


120 
110 

99* 
118 
140 
137% 
U4* 
106* 
118* 
102* 
104 
108% 


Feb  '99 
Apr '00 
J'ne'00 
May'00 
J'ne'00 
Feb '99 

114* 
Mar'9« 
May'00 

102* 
Jan.'99 
Apr '00 


128  Apr '00 
134*  Apr'OO 
115  Apr'97 
11894  J'ne'00 


120     Apr  '99 


106%  Nov'99 

112  J'ne'00 
126*  Jan.'00 
128     Deo'99 


85     May'00 

104%Feb.'98 


78  78* 

85     Nov'99 

100         100* 

99%j'ne*0O 

bl%        82 


110     May '03 

106*  Feb '00 

99  99* 


109*  109* 
111%  May'00 
81*  84* 
120*  Feb  '00 
134     Nov'99 


99     Deo  '99 
74*       77 
116     Deo '98 

106*  Nov'97 
101*  101% 
114  J'ne'00 
109%  May'00 


111*  J'ne'00 
118%  J'ne'00 
105*  Jan.'00 
106         108 
96%        98% 


116*  May'00 
104*  J'ne'00 


108     Aug'99 

107%  110* 
106%Mar'9w 
109*  Apr'OO 


112*Aug'97 


10S  May'00 
115  Jan.'00 
103*  May'00 
117  May'00 
115  115% 
HI*     111* 


124*  May'00 
124  May'00 
122*  May'00 
101  Jan.'00 
103  Deo'99 
105     J'ne'00 


No. 


19 

•  •  t  » 


72 

123 


"4 


15 


Range 

since 

Jan.  1. 


Low.  High 
71       81 


81        85 


111     118* 
1U*U3* 

i'ss"  i'2'5" 

109      118* 

103*104 

79        84 

98*  100 

91        95 

llllll    •  •  s  s  t  • 
••• 

85       93* 
53'*    65* 


172 


39 


27 


180 


109      111* 
97*  100 
117% 121 
137     142* 

112%  116* 


118*121* 
102* 105 


108%108% 


128     128 
129*  134% 


118*118% 


112     112 

125*  126* 


80       85 


78       85% 


97%  100% 
99%  99% 
81        86* 


110     110* 

106*  106* 

98*  102% 


109*111* 
111%  113 
83%    87 
120* 120* 


74*    80% 


101  104* 
110  114* 
109*110 


111*112 
117%  118% 
105* 105* 
104* 109* 
95       99% 


116*116* 
100     110 


106     118* 


108* 109* 

••••    ••••• 


99%  102 
115  115 
101*  108* 
114%  117 
114  120 
108*112 


119*124* 

118  124 

119  186 

101  101 

102  "  109" 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Jdly  6. 


Southern— (Con) 
VlrglntaMId  ser  A6s.l906 

Series  B  8s 1911 

SeriesC  6s 1916 

Series  D  4-5s 1921 

Small 1921 

Series  B  5s 1926 

Small 1926 

Series  F  5s  1931 

Gen  5s 1990 

Gtd  stamped 1936 

W  O  ft  W  1st  oy  gu  4S.1924 
West  N  C  1st  oon  g  6s.l914 
6  ft  N  Ala.  St*  I,  ft  N. 
Spok  FallsftNor  lstg  6s.l939 
Sunb  ft  Lew— See  Penn  BR. 
Stat  Isl  Ry  1st  gu  g  4%s.l943 
Syra  Blng  ft  N  Y.  Be*  DL&W. 

i'er  A  of  St  L  1st  g  4*s.'39 
lstOongoldSs.1894-1944 
BtLMBgeTergus5s.l930 
Tex  ft  N  O.    Be*  80  Pao  Co. 
TexftP  By  H  dlv  lstg  6s.l905 

1st  gold  5s ,.2000 

2d  gold  lno.  5s,  Deo... 2000 

Bng  trust  Co  Otfs. 

TolftOO  IstgSs 1935 

West'ndlv  lstg  5s....  1935 

General  gold  5s 1935 

Kan  ft  M  1st  gu  g  4s.  ..1990 
Tol  Peoft  W  lstgold4s.l917 
T  StL  ARC  Istg6str.l916 
Tor  Ham  ft  Buff  lstg  4s.  1946 

Ulster  ft  Del  1st  eg  5s.  1928 
n  Pao— RRftl  gg4sl947 

Registered. 1947 

OreByftNavlstsf  g  8sl909 
Ore  RR  ANa  v  oon  g  4s.  1 946 
Ore  ShortLlne  1st  g  6sl922 

Ctah  ft  Nor  1st  7s 1908 

Gold  5s 1926 

Ore  ShL—  1st  con  g  5s.  1946 

Non-oum  lno  A  5s ...  1 946 

Non-ou  lno  B  ft  col  trl  946 

OnlNJRRftOOo.  SssPaRR 

Utah  Central.    St*  Rio  G  W 

Utah  A  North.  Bee  Ore  8  L. 

Utlea  ft  Black  R.  S«s  NY  Cent 

V«rYalInd&W.  SmMoP. 

'  lrglniaMld.  Be*  South  Ry. 

Wabash  lstg  5s 1939 
2d  gold  5s 1939 

Debenture  series  A...  1939 

Series  B. 1939 

1  stg  5s  Det  ft  Oh  Hxt. .  1941 
Des  Moln  Dlv  Istg4s.l939 
StOhas  Bridge  Istg6s.l908 
Warren  BR.  See  Del  LAW 
Wash  Cent  See  Nor  Pao 
Wash  OA  W.  See  Southern 
West  N  Y  APa  1st  g  5s.  1937 

Gen  g3-4s 1943 

Income  5s. . .  .April,  1943 
West  No  Oar.     Be*  South  By. 
West  Shore.    8**  N  Y  Cent. 
WVa  ft  Pitts.    SssBAO. 
W  Ya  Cent  A  P  lstg  6s.  1911 
Wheel'g  A  L  B  1  st  con  4s.'49 

1st  g  5s 1926 

Wheel  Dlv  1st  gold  Ss.1928 
Bxten  A  Imp  gold  5s.  .1930 
Wilkes*  East,  SssNYSftW 
Wll  ft  Sioux  F.  See  St  P  M  ft  M 
Winona  ft  St  P.  SssOftNW 
WlsCent50-yr  lstgen4s..'49 
STREET  RAILWAY  BON 

BklynRapTrg5s 1945 

Atl  Av  Bklyn  imp  g  5s  1934 

BkCitylstcon  5s.l916.'41 

BkQCoftScongugSs.  .'41 

Bklyn  Un  El  1st  g  4-5sl950 

City  ft  S  By  Bait  lstg  5s  1922 

Oen  Con  Tr  Co  lstg 5s. .1933 

Den  Tram  Co  oon  g  6s.l910 

Met  By  Co  1st  gu  g  6s.l911 

Louis  Ry  Co  Istoon  g5s.l930 

Market  StORy  Istg6s.l9l3 

tfet  St  Ry  gen  0  tr  g  5s. .  1997 

Bwayft7thAvlstog5s.l943 

Registered.,,  ......1943 

Colft9thAvlstgug5s.l993 

Registered 1993 

LexAvftPFlstgug5s.'93 

Registered 

MetW8El(Chlc)lstg.4s.l938 

Registered 1938 

tfllAlRyftL80-yrg5s.l926 

.inn  St  By  1st  oon  g  5s.  1919 

it  PaulOlty  Cab.  og  5s.  1937 

Guaranteed  gold  5s...  1937 

Third  Av  1st  gold  5s.  ...1937 

Un  El  (Ohio)  1st  g5s....l945 

W  Chlo  8t40-yr  lstour  5s. '28 

40-year  oon  g  5s 1936 

GAS  ft  KLBCTRIC  LIGHT 
Atlanta  G  L  Oo  1st  g  5s.  1947 
Bos  U  Gas  tr  otfs  s  f  g  5s.  .'39 
Bklyn  U  Gas  1st  oong5s..'45 
ChGLftCOo.  SsePG&CCo 
Columbus  Gas  lstg  5s. .1932 
Con  Gas  Co.   Bee  P  G  ft  C  Co. 

Detroit  City  Gas  g  5 1923 

Det  Gas  Co  oon  1st  g  5s..  1918 
Hid  El  111  Bkn.  See  K  Co  BLftP 
Ed  El  111.  See  NYG  ft  EL  HftP 

Kings  Co  El  LftPg5s '37 

Purchase  mon8s 1997 

Ed  BlIlBkn-lstoong4s.'39 

lstg  5s 1940 

Registered 


M-S 
M-8 
M-8 
.M-S 
M-S 
M-8 
M-S 
M-8 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 

A-O 

F-A 
A-O 

M-8 
J-  D 

Mob. 

j"  J 

A-O 

J-D 
A-0 
J-J 
J-D 
J-D* 
J-D 
J  -J 
J-J 
J-J 
J-D 
F-A 
J-J 
J-J 
J-J 
Sep.* 
Oct.* 


M-N 
F-A 
J-J 
J-J 
J-J 
J  -J 
A-O 


Price 
Friday, 

July  0. 


Bid.     Ask. 


11a 
115 
114 
119 


Week's 
Range  or 
Last  Sale. 


••■■ •• 

105     


105 
108 
108 
87 
115 

105 

97 

112 

114* 
112 


109 


105       .... 

Ill*  Sale 
65       65 

ii'i"  iY«" 

111      118 
101 


82       84 


105     106 
104%  Sale 

•i'c'7"  '.'.'.'.'. 
101      102 

129 

121 


111* 
102* 


Low.   High 


102     Oot.'99 
i'09"  Jan.V99 


111     J'ne'00 

110%  Apr'OO 

90     Feb.'99 

118     May'00 


J  -J 

A-0 
Nov 


J  -.1 
M-S 
A-O 
J-J 
F-A 


J-J 
D8. 
A-O 
J-J 
J-J 
M-N 
F-A 
J-D 
A-O 
J-J 
J-J 
-J 
J-J 
F-A 
J-D 
J-D 
M-8 
M-8 
M-8 
M-8 
F-A 
F-A 
K-A 
J  -J 
J-J 
J  -  .1 
J-J 
A-O 
M-N 
M-N 
BON 
J-D 
J-J 
M-N 

J-J 

J-  J 

F-A 


A-O 
A-O 
J  -J 
A-O 
A-O 


119     Bale 
101*  Sale 


31*  Sale 
108       .... 

80     

Ill     


117*  Sale 
91*    92 
•■ 85 


•  89*    89% 

108* 110 

103      .... 

99     101 


87*  Sale 
104*  Sale 


92 


99 
93 


95 


118*    

122      


124* 125 
124*  125' 


98        9b% 


112  115 
112  .... 
121*  123% 


•  ••etc    ■  • •  •  •  ■ 

d'b! " 


115* 


••••••     inn 

99*  Sale 
101     


••»•»«     •••»•» 
I  •••••    •»•••• 

MMII      ■••••« 


112%  J'ne'99 
114*  114* 
111     Jan.'00 

107  Nov'99 
111*     112 

98  May'00 
51*  Nov'9P 

114%  J'ne'00 
Ul     J'ne'00 
100     J'ne'00 
90     J'ne'00 
84  84 

13c*  J'ne'00 

99  Aug'99 
107  Apr'OO 
104*  106* 
108*  J'ne'00 

110  Apr'OO 
101%  101% 
127*  J'ne'00 
121  Mar'Ua 
102     May'97 

111  in* 

109     J'ne'00 
75*  Oct.'99 


115*     116 

100%      109 
98*  J'ne'00 
31*        32 

112     May'00 
91     Apr'OO 

Ul     May'00 


116*  117* 
91*  91% 
32*  J'ne'00 


118     Jan.'99 

89  8f% 

108*  108* 
102%  102% 
100     J'ne'00 


lb 


314 
"lO 


16 


87 


88% 


103*      104* 

110     Jan.'99 

116     Nov'99 

99  99 

92%        92% 


95     J'ne'00 


109     Mar'98 


118 

122 


118% 
122 


124*      124* 

124*  J'ne'b'6 

98"     "98* 


108  Oot.'99 

109  Oot.'99 
113*  May'00 


124     J'ne'00 
109*  Dec  '99 

•  »  *  s  »  •••••• 

99     Dee'97 


91%  Oct.'98 
115         115 

•ttttt   ■■•••• 

96*       98% 
99*  Nov'99 


97*  Oet.'99 
111     May'99 


14 

"n 


34 

40 


Jmn.1, 
Low.  High 


•  ••••    iinii 
•••••   ■••••• 

•  •  *  s  ■   * t  s  *•( 


109 
108 


iiog 


114*  110 


111      111 


114*  114* 

110*  lie 

58        89 


105      114* 

105      112 

95     102* 

84*    90 

78        84 

110     130* 


108     107 
101% 106% 
103*105* 
110     110 
100*  104% 
128% 180 


110*  11H* 
106     106 


24 

1 
1 


BB 

6 


►«•• 

25 


118     118% 

98*  104 
83       94% 
80       48* 

108     112 
91       98% 

109*118 


110      120 

68*    92* 
22*    85 


88*    89% 
107      110% 

99*  105 
100      100 


87        98* 
102* 108* 

Mill  •••••! 
■••••  •••••• 

99     104 
92       97 


95       97* 


117*120* 
118*183* 


122     124 


122     124% 


95*    98* 


Ul     118* 


117*116% 


inn    •••••« 


114     118 


•••••t  1 

95     100 


*■•■«•  ••••tt 
•••••« 


•  No  price  Friday ;  latest  bid  and  asked  this  week,    t  Bonds  due  Aug.    *  Due  July.    I  Due  March.    1  Due  Jan,    I  Due  Nor.    a  These  are  option  sales. 

OUT8IDE  SECURITIES  (Given  at  foot  of  7  oonsbcutivb  pagbs).— FERRY  <&   MISCELL'8. 


Ferry  Companies. 

10th  ft  23d  Sts  Ferry.... 

1st  mort  5s  1919... JftD 
Ualon  Ferry— Stook. 

1st  5s  1920 MAN 

Miscellaneous. 
Aoker.Mer  A  Con  6s  1903 
Amalg.  Copper— See  Bost 
Am  Agrlcnl  Chem-See  rf 
Amer  Bank  Note  Co ...  50 
Amer  Bicycle— Com 

Preferred. ............... 

Bonds  5* M*S 


Bid. 
80 

Ask. 

85 

{100 

107 

32 

83* 

i  96 

97 

100 

102 

on  Lis 

t 

cston 

List 

t  «8 

60 

5% 

6* 

30* 

81* 

78 

Miscellaneous.  Par. 

American  Chicle  Co 

Preferred  •»■ 

American  Ginning 

Amer  Graphophone....l0 

Preferred 10 

Amer  Mutosoope 

Amer  Press  Assoo'n..l00 

American  Screw 850 

Amer  Shipbuilding...  100 

Preferred 100 

Am  Soda Foun— Com. 100 

1st  preferred 100 

2d  preferred 10° 


Bid. 

50 

73 


•••••• 

t  11* 

12 

t  12 

13 

80 

70 

85 

15 

25 

85 

100 

8 

42* 

e 

11 

Ask. 

65 
76 


American  Surety 50 

4.mer  Strawboard....l00 

Bonds  8s FftA 

Am  Typefo'rs— Stook.100 
Amer.  Woolen— Com.. 

Preferred 

^mer  Wringer  com... 100 

Pref 

Amer.  Writing  Paper . . 

Preferred 

5s.  

Arisona  Lead 

Asnhalt  of  Amer.    S*»  P 


........ 


Bid. 

Ask. 

190 

195 

87% 

89* 

100 

53 

57 

13* 

14 

70 

71 

107 

118 

s  S  I  •  ■  > 

8 

15 

17 

85 

70 

18* 

14 

hllA.  It 

St. 

Miscellaneous.  Par 


Barney  ft  BmCar luo 

Preferred 100 

Bergn  ftEngBr  1st  6s... 
Bliss  Company— Com.. 50 

Preferred 50 

Bond  ft  Mcrt  Guar.  ..100 
British  Columbia  Copper 

Celluloid  Co 100 

Oent  Firew'rks— Com.100 

Preferred 100 

i  And  interest,    t  Price  p 


Bid. 


12 


127 
125 
890 
1  0* 

95 

18 

65 
er  aba 


Asa 

18 
102% 

95 
140 


810 

10* 
100 

18 

60 
re. 


22 
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BOND8. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  July  6. 


BqGasLNYlstoong5s..'S2 
Kq  G  4  Fuel.  Se«  P  G  A  C  Co. 
GasAElecBergCocong  5s'49 
Gen  Blec  Co  deb  g  5s ...  1922 
Gr  aapGLCo  lstg  5s.. 1915 
K  C  Mo  Gas  Co  1st  g  5s.  1922 
Lac  Gas-L  Co  of  BtLl  stg  5s'  1 9 
MutFuel  Gas  Co  See  PeopGas 
NYGBLHAP..g  5s. 1948 

Registered 194? 

Purchase mong  4s. ...1943 
Bd  E1IU  lit  oonTgOs..  1910 

lstoong  5s. 1995 

PeoGasAClstgug6s..l904 

2d  gtd  g6s 1904 

Ist00nsolg6s 1943 

Refunding  g5s 1947 

Registered .1947 

Ch  Q-LACke  lstgng  5s'37 
ConGOoofOhlstgug5s'3e 
BqGA  FChlstgug6s.'05 
MuFuel Gas  lstgng  5.1947 
Trenton G &  Kl  1st  g  5s.l949. 
Westn  Gas  Co  ooi  tr  s  5«...'38 
COAL  A  IRON  BONDS. 

ran  Coal  Mln.  SeeTCIAR- 
learf  Bit  Coal.  SeeNYCAH 
Col  C  A  I  l»t  con  g  6s. . .  1902 
ColCAIDevCogug5s..l909 

Coupons  off. 1909 

Col  Fuel  Co  gen  gold  6s.  1919 
Col  F  *  I  Co  gen  s  f  g  5s. 1943 
De  Bardel  C  A  I.  See  T  C  A  I. 

JeffAClearCAIlstg5sl92e 
2du5s 1926 

RochAPitCAIpurm5sl946 
Sun  Ck  Coal  1st  g  s  f  6s..l912 

TennCoaiTDlvlstg6sl917 
Birm  Dlv  1st  oon 6s. 1917 
Cah  C  M  Co  1st  gu  g  6s..'22 
Be  Bar  C  A I  Co  gu  g  6s. '10 
Wh  L  B  A  P  C  Co  1st  a  5s.*l  P 
MAN'F'G  A  INDUSTRIAL. 

AmCotOU  deb  g8i...  1900 
m  Spirits  Mfg  Istg6sl915 
Am  Thread  1  st  col  tst  4s  1 9 1 9 
BarABCarCo  lstg6s  ..1942 
Gramercy  Bug  1st  g  6s..  192 3 

111  Steel  Co  deb  5s 1910 
Non-cony  deben  5s...  1913 
Int'l  Paper  Co  1st  con  g  6s.'  1 8 
Knlok  Ice  (Chlo)  lstg  5s.  1928 
Nat  StarchMf  g  Colstg6sl92t) 
Prooter  A  Gamb  1st  g  6s.  .*40 

Stan  Rope  A  T  1st  g  6s  1946 
InoomegO 1946 

US  EnvelCo  1st  s  f  g6sl918 
8  LeathCo  s  f  deb  g  6s.'  1 3 
MISOBLLANBOD8  BON 

Adams  Bx— Col  tr  g  4S.1948 
mDkAImp5s.  SeeCenNJ 
BElnFerryCo  1st  con  g  5s'48 
k'n  W  A  WH  1st  5s  tr  ctfs. 
ChicJcA8tYdoolg5s.l9l5 
Non-cum  lno  5s  ....1907 
Com  Cable  Co  1st  g  4s..  .239'? 
Registered ..2391-, 


M-8 

J-D 
J-D 
F-A 
A-0 
Q-F* 

j-n 

J-D 
F-A 

M-B 
J- J 
M-N 
J-D 
A-0 
M-S 
M-8 
J- J 
J-D 
J-J 
M-N 
M-8 
M-N 


F-A 
J-J 


M-N 
F-A 

J-D 
J-D 
M-N 
J-D 

A-Oll 
J-J 
J-D 
F-A 
J-J 

Qu-F 
M-S 
J  -J 
J-J 
A-O 
J-J 
A-0 
F-A 
A-0 
M-N 
J-J 
F-A 

j'-ji 

M-N 

D8. 

M-S 

F-A 


J-J 
1  -J 


Price 
Friday, 
July  6. 


Bid.     Ask 


100       104* 

117% 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


107  Sale 
106  Sale 


91*  Sale 
109   

117% lao 


IBS  123 


107  108 
105  107% 


105 


106 


102%  103!* 


102 


102 


104* 


104 


102*  , 
62 


89 


105%  Sale 

ios*  ioo* 


70 

10 


71 

Ilk 


•113  114 


103 


"77"  "80* 


98  103 


103%  J'ne'00 
180  May'00 


ioe%  107 
106    106 


91  91U 
109*  J'ne'00 
120  J'ne'00 
109*  Apr'99 
104  J'ne'00 
128  May'00 
106  Dec '98 


107 
108 
103 
105 
103 


107 
May'00 
May'00 

105 
Deo '99 


105*  J'ne'00 


103*  J'ne'00 
58     Feb  '00 


103     .Tan.'00 
90*  J'ne'00 


107 

80 


May'97 
May'97 


103  102k 
106  J'ne'00 
105  Feb  '00 

104  104 

38  Jan.'OO 

102%  J'ne'00 

85  05 


105 

89% 

99 

70 
105* 

87* 
104% 
U3* 

70 

11 


Jan.'00 
Feb  '00 
Jan.'99 
Apr '97 

106 
May'00 
May'00 
J'ly'99 
J'ne'00 
11* 


114 
103 


114 
103* 


86*  J'ne'00 

80     J'ne'00 

111     Apr'00 


101*  May'00 
104     Feb.'98 


No 


17 

3 

58 


10 

■*5 


30 

"3 

P 


Range 

since 

Jan.  1. 


Low  High 


103* 110& 
113      120% 


108     110 
103* 110 


91    94* 
108  110 
120  120 


104   106 
121*  187 


107  109* 

108  109 
103  103 
105  105 


103*  105* 


100*103* 
58   58 


103  103 
90   95* 


108  118 

105  110 

105  105 

104  109 

3  a  32 

100*104 
63       80 

HO     105 
89%    89% 


105     107* 
87*    95 
104%  103 


68 
10 


84 
24 


118     116* 

108     105 

56*    87% 
71        84 
111      111 


101*  103* 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  July  6 


Det  MAM  Id  gr  3*s  8  A.1911 
Erie  T  A  Tool  trgsfSs...  1926 
Gr  ttlT  Coal  A  C  1st  g  6s.  1919 
Ha  ok  Wat  Reor  1st  g  5s .  1 926 
He  id  B  Co  1st  s  f  g  8s.. .1931 

Hoioken  L  A  I  g  5s 1910 

Iron  Steamboat  Co  6s...  1901 
Mad  SqGard  lstg  5s...  1919 
Man  Bob.  HAL  gen  g  4s.  1940 

Met  T  ATlstsf  g  Ss.1918 
ut  On  Tel  Co.  See  Wn  Un. 
Ne  wpt  News  8AD  D  5s.l990 
.VYANJTel  gen  g  5s  oy  '20 
N  T  AOntLandlstg6s.l910 
No  Westn  Teleg.  See  West.  Un. 
St  L  Ter  Cupples  8tatlon  A 
PropCo  lstg  4*s  5-20  yr'17 
8  Yuba  Wat  Co  con  g  6s.  .'23 
Sp  Val  Wat  Works  1st  6s. '06 
Vermont  Mar  1st  s  f  5s.  19 10 
West  Union— Ool  tr  our  58. '38 
Fd  and  real  est  g  4*. .  1950 
Mm  Un  Tel  s  fa  6s... 1911 
Northwestern  Tel  7s. . . .'04 

U.  8.  GOV.  8BCURIT1BS. 
US  2s  30-year  refunding!.... 

U  8  2  s  registered Optional 

U  S  3s  registered 1918 

U  8  3s  ooupon 1918 

U  S  3s  reg  small  bonds. 1918 
U  8  3s  oou  small  bonds. 1918 

U  8  4s  registered 1907 

U  S  4s  ooupon 1907 

U  3  4s  registered 1925 

U  8  4s  coupon , 1925 

O  8  5s  registered 1904 

U  S  5s  ooupon 1904 

+  Prices  are  made  in  the  " 

FOR'GN  GOV.  SECURITIES. 

U  8  of  Mexico  s  f  g  5$  of  1899 

0  These  are  prices  on  the 

8TATB   SECURITIES. 
Alabama— Class  A  4  to  5.1906 

Small , 

Class  B  5s 1906 

Class  C  4s 1906 

Currency  funding  4s.. .1920 
Dlstof  Columbia— 3'65s.l  924 
Louisiana— New  oon  4s.. 1914 

Small 

Missouri— Funding.  ..1894-95 
Nor tn  Car— Consol  4s ...  1 9 1 0 

Small 

6s 1919 

80  Carolina— 4*s  20-40.1933 
Tenn— New  settlem'  1 3s .  1 9 1 3 

Small.... 

Virginia  fund  debt  2-Ss.  1991 

Registered 

6s  deferred  oertfs 

UNLISTED   BONDS. 
Atoh  Col  A  Pao  6s  tr  ctfs. . . . 
Atch  J  Co  A  West  6s  tr  otfs. 
Kan  City  So  3s  (wh  issued! . . 


*>  2 
■ST 


A-O 

J-J 

A-0 
J-J 
M-8 
M-N 
J-J 
M-N 
M-N 
M-N 

J-JJ 
M-N 
F-A 


J-D 
J-J 
M-8 


J  -J 
M-N 

M-N 
J-J 

(For 


Q-M 

Q-  F 

9-  F 
Q-  F 
Q-  F 
Q-Jt 
Q-Jt 
Q-F 
Q-F 
Q-F 
Q-F 
Vnli 


Q- J 

basis 


J-J 


J-J 
J-J 
J  -J 
F-A 
J-J 


J-J 
J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 
Friday, 
July  6. 


Bid      Ask 
30%  Sale 


106 


113* 


daily  recnm. 
103      103% 

100       

108* 109* 
109*  Sale 


108* 110 
114%  114% 
114%  114% 
134      134% 
134      134% 
113*  114 
118*  114 
sted  Departm 


of  live  dollars 


109     Sale 


109     

•108     t.... 
too     

123 

106*  Sale 


10«     , 

100     

137* 

112* 

94      

I         WO 

91*  Sale 


•••••    •••••< 


Week's 
Range  or 
Last  Sale. 


Low.  High 
28*        31 

109  Oct.'99 
95*  Jan.'97 


113     Nov'99 


112 
90 


Nov'99 
Oot.'9P 


101      Feb '97 
113*     113* 


112  J'ne'00 
105*  105% 
109     May'00 


fee  seventh  va 
104  May'00 
100*  Apr'00 
109*  May'00 
109  109 „ 


108*  108* 
114*  114% 
115%  J'ne'00 
134*  J'ne'00 
134%  J'ne'00 
113*  J'ne'00 
113%  J'ne'00 
ent "  for  bond 


696%  J'ne'00 
to  the  vownd. 


100  109 

105  Aug' 98 

108  8ep.'98 

108  Jan.'00 


181  Apr'00 
106*  106* 
109*  Feb.  9» 


106*  J'ne'00 


138     Feb.'PH 

130     Mar'OO 

96*  J'ne'00 

86%  J'ne'00 

91*       91* 


7*  7* 

86*  Nov'99 
64*  Nov'99 
86  66 


No 
99 


35 


oe  v 


s"w 


41 
10 


10 


since 
Jan.  1. 


Low  Hioh 

19        40 


•   1   •   •  I  IHM 


113*  113* 


111*  114V 
105%  105% 
109     U* 


recedino.) 
103% 105 
100*  100% 
108% 113 
109     113* 


108*111% 
114  117% 
114  118~ 
132%  137 
138  137 
112% 116 
112*  net 
hen  issued. 


698       97% 


108%  116% 


108     108 


121      181 

106%  108% 


106*  106% 


130  130 

94  96% 

91  96% 

85  93% 

t  •  •••     •*••• 

6%    10 


66        70 


•Mo  price  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July   t  Due  May.  I  Due  April.  |  Bonds  due  January.  T  Due  August.    aThese  are  option  sales. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  consecutive  pages).— BANKS  &  MI8GELU8, 


Miscellaneous.   Par, 

Ohateangay  ore*  Ir  6s  '15 
Ones  A  O  Grain  Bl— lno. . 

Ohesebrougb  Mfg  Co '.  i 00 
Chicago  &  Alton  RR  3s... 

ChicAAl  Ry3*stw.i.) 

Com  stock  ( wh  issued) 

Pret  (when  issued).. . 

Glanin  (HB)-lstprei.lOO 

Ssd  preferred. 100 

Common— See  Bt.Ex.  list 
Col  A  Hock  Cral  A  I,  ^fd. 

lstg  5s  1917 JAJ 

Oonsolid  Car  Heating.lOU 
Consol  Flrew'ks-Com.100 

Preferred 100 

Consol  Rubber  Tire.... 

Pre! 

Corbln  Cabinet  Lock.  100 
Corbln(P.  A  F.)  Co.... 25 
Cramps'  Bh  A  En  Bldg.  100 
Diamond  Match  Co ...  1 00 
Distill.  Co.  of  America. . . 

Pref 

Eleotric  Boat 

Pre  f  erred 

Ele otrio  Vehicle 

Preferred 

Empire  Steel 

Preferred 

Erie  A  Western  Trans. 50 
Fidelity  A  Dep  (Bait).. 50 

General  Carriage 

General  Chemical 100 

Preferred 100 

Gorhain  Mfg  Co-Com.100 

Preferred 100 

Havana  Commercial 

f*  r  ft  t  ft  rr  Ad 

HBOk-Jones-J  Miil-Pf'.ioO 

1st  6s  1932 MAS 

ner'g-HaU-Mar(asst  p'd). 

Preferred  (asst  p'd)  100 
Hoboken  Land  A  lmp't 

5s 

Illinois  EleoVeh  Trans.10 
International  Elevat.100 
Internat'l  Power— See  8tk 
Internat'l  Pump — Com. . . 

Preferred 

Internat  Silver—  See  Stk. 
Do            do       pref. 
Do            do    bonds. 
Iron  Steamboat. 100 

•s  1901 JAJ 

John  B  Stetson— Com.  100 

Preferred 100 

Journeay  A  Bumham.100 

Preferred 100 

Lanston  Monotype.... 20 

Lawyers'  Surety 100 

Lawyers' Title  Ins....  100 
Lorlllard  (P)— Pref.. .100 
Madison  8q.  Garden— 100 

2d  6s  1919 MAN 

Markeen  Copper... ....... 

Mex  Nat  Construct'n,  pfd 
Minneapolis  Brew  1st  7s 


Bid. 


36 
13 
70 

340 

93* 

86 

27 

68 
108 
104 

40 

85 

51* 

10 

65 
5 

SO 

225 

t  85 

75 

121 

5 

31 

15 

30 

15 


Ask 


40 

17 
80 

350 
94 
94 
33 
74 

110 


50 
90 


8 

85 

t  50 

t.... 

6% 

05 

95 

110 

130 

8 

89 


85 

6 

13 

110 

105 

t     1* 

.  Exch 
17* 
84* 

Exon. 
30 

I 


4% 
9* 
118 


75 

7 

30 


Miscellaneous.   Par-    Bid     Ask 


89 
80 
122* 
5* 
23 
17 
36 
18 
60 
11 


200 
6% 
83 
100 


10 
40 
55 

•  «■  •  • 

10 
10 


1* 

90 

list. 
18 
65* 
list. 
36* 


4 

40 

90 

no 

130 

3 

SO 

30 

12* 

18 

100 

180 

170 

100 

101 

0 

7 

40 

6 
10 
115 


Monongahela  River  Coal. 

Preferred 50 

Monongahela  Water... 35 

Mosler  Safe  Co 100 

National  Caibon 100 

Preferred 100 

Nat  Enamel'g  A  Stamping 

Preferred 

Nat'l  Gramophone. ...  100 
Nutlonal  Saw— Pref..  100 
National  Salt 

Preferred , 

National  Surety 100 

National  Tube  See  NYdtk 
National  Wall  Paper.  100 
N.  B.  Elec.  Veh.  Trans..  10 

N  Y  Loan  A  Imp 100 

N  Y  Biscuit  6s  1911  .MAS 
New  Jer  Zinc  A  Iron..  100 
N.  Y.  El. Veh.  Transp.100 

N  toholson  File  Co 50 

Otis  Elevator— Com 

Preferred 

Peck,  Stow  A  Wiloox..25 

Pennsylvania  Coal 50 

Pitts  Bess  ALB    50 

Pittsburg  Brewing 50 

Preferred   50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Planters'  Compress  ..100 
Pratt  A  Whitn— Pref .  100 
Procter  A  Gamble.  ...100 

Preferred 100 

1st  6s— See  Stock  Exch 

RoyBakPowpf    

Rubber  Goods  Mfg 

Preferred , 

Russell  AKrwln. 25 

Siifety  Car  Heat  A  Lt.100 
Se.iooast  Packing  Co  ..... 

Preferred 

Simmons  H'rdw-Com.100 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J..  100 
Stand  Und'rg'd  Cable.  100 
Bloss-Shemeld,  oom. 

Preferred 

Southern  Cotton  Oil. .  .00 
StKudardCoupler.com .... 

Preferred , 

Stat  Isl  R  T  1st  6s'18AAO 

2d  6s 1926 JAJ 

Btlllw-Bieroe  A  8m-V.100 

Storage  Power 

Swift  A  Co mo 

1st  0s  1910-1914.. .JAJ 

8usq  Coal  8s  1911 j«J 

Texas  A  Paclflo  Coal.  100 

1st  6s  1908 AAO 

Title  Guar  A  Trust...  100 
Trenton  Pott— Com.. 100 

Preferred 100 

Trow  Directory-New.  100 
nrknOopoer      — 


t  10 
t  40 
t 


16 
79* 


78 
30 

49 

36 

63 
150 
jxch. 

05 
t     3* 

70 
113* 

•    !•»■■ 

6% 
t  84 
26 
86* 
t  27 
400 
t  80 
t  31* 
t  42% 
33* 
78% 
159 
17 
40 
430 
198 
list. 
90 
34% 
73* 
t  66 
115 
30 
65 
100 
135 
105 
825 
527 


19 

62% 
t  53 

SO 
115 
107 

90 

00 

18 


115 

78 
110'J* 
830 
4 

48 
00 

»* 


10% 

41 ' 
100    I 

IV 

31 

80* 
40 


38 

65 
170 
list. 

65 
3% 

85 


6* 


87 
83 


31 

*43* 

34 

79 
160 

19 

50 


91 

35 

74 

73 
130 

35 

70 
110 
140 
135 

530 ' 
193 

30 

63* 


40 


65 
15 

loa* 

102* 


74 


410 
7 

58 
60 
a% 


Mlecellaneoue.   Par, 

Union  Steel  A  CQaln. 

Union  Steel  A  Chain  pref 
Union  Switch  A  Signal. 50 

Preferred SO 

Union  Typewr— Com.  100 

1st  preferred 100 

3d  preferred 100 

C.  8.  Cast  Iron  Pipe 

Preferred 


Bid. 

Ask. 

8 

3 

•      ••• 

36 

t  39% 

40* 

t  70 

73* 

38 

37 

108 

111 

118 

123* 

4% 

4% 

88* 

39* 

Miscellaneous  Par. 
US  Envelope— Com.. lOo 

Pref 100 

U  8  Glass— Common..  100 

Preferred 100 

U.S.  Pneu.Hor.  Coll.— See 
Va.  Coal  Iron  A  Coke.  100 

5s  l«49 MAS 

Westingh  Air  Brake. .  .50 
Worthing.  Pump,  pfd.100 


Bid. 


80 

ioo" 

Phlla. 

4* 

35 

U81* 

104 


Ask._ 

00 

80 

38% 
110 
List. 
0 

88 
188% 
110 


Banks. 


Brokers'  Qu 

N.  Y.  CITY. 
America* .... 
Am  Bxoh.... 

Astor 

Bowery* 

Broadway.... 
Butch'sADr.. 

Central 

Chase 

Chatham .... 

Chemical 

Citizens' 

City 

Colonial* .... 
Columbia*... 
Commerce... 
Continental . 
Corn  Exch*.. 
Domes.  Bxoh 
Bast  River. . 
11th  Ward*. 
Fifth  Ave*.. 

Fifth 

First 

14th  Street*. 

Fourth 

Gallatin 

Gansevoort*. 

Garrleld 

German  Am* 
German  Bx*. 
Germanla*... 
Greenwioh*.. 
Hamilton*... 
Hano'r(new) 
Hide  A  Li  ato 
Imp  A  Trad. 

Irving  

Leather  Mfr. 

Liberty  

Lincoln 

Manhattan* . 
Market  A  Fu I 
Mechanics'.. 
Meoh  A  Tra* 
Mercantile . . 
Meroh  Bxoh. 
Merchants'.. 
Metropolis*.. 
Mt  Morns*.. 


Bid. 

Ask. 

otati 

ons. 

450 

183 

190 

500 

285 

235 

300 

t«5 

170 

180 

525 

295 

310 

3950 

4000 

143 

385 

340 

375 

190 

254 

135 

145 

350 

100 

103 

135 

15U 

2400 

2900 

325 

3400 

145 

165 

171% 

t 

400 

80 

1700 

120 

240 

325 

160 

145 

439 

130 

510 

030 

175 

180 

310 

310 

770 

880 

360 

880 

830 

430 

190 

90 

100 

194 

183* 

* 

168 

170 

580 

180 

Bank*. 

Bid. 

Ask. 

Brokers'  Qu 

otatio 

ns. 

140 

175* 

* 

New  Amst.*.. 

650 

New  York  Co. 

1500 

N  Y  Nat  Ex.. 

125 

New  York.... 

250 

19th  Ward*.. 

100 

Ninth 

•  •••• 

85 

North  Amer. 

200 

Oriental* .... 

175 

195 

170 

ISO 

450 

Peoples'*  .... 

220 

100* 

I 

475 

Prod  Bxoh*. . 

135 

180 

Republic  .... 

310 

335 

Riverside*... 

210 

Seaboard .... 

290 

600 

180 

Shoe  A  Le'th 

100 

1C4 

300 

State  of  NY» 

130 

12th  Ward*.. 

110 

23d  Ward*... 

100 

Union  8q*.... 

310 

West  81de*.. 

875 

410 

430 

Yorkville*.. 

280 

BR'KLYN. 

Bedford*.... 

310 

330 

Broadway*  . . 

340 

Brcroklyn*  ... 

110 

8th  Ward*... 

85 

5th  Ave*.... 

100 

110 

First 

•>•••• 

300 

Hamilton*... 

110* 

Kings  Co*.... 

100 

Manufaot'rs. 

270 

Mechanics*.. 

200 

Mech  A  Tra*. 

370 

Merchants'. . 

100 

280 

Nat  City 

390 

310 

North  Bide*.. 

170 

People's*  — 

190 

300 

Scherm'rh'n* 

100 

100 

17th  Ward*. 

110 

Banks. 


Qu 


Brokers 
Sprague  . 
26th  Ward*.. 

Union* 

Wallabout*.. 


Trust  Cos. 

N.  Y.  CITY. 

Atlantic  Tr.. 
Bankers'  Tr. 
Bowl'gGreen 
Ctl.Rlty  BAT 
Central  Tr'st 
City  Trust.. 

Colonial 

Continental 
Farm  Ln  ATr 
Fifth  Ave  Ti 
Guaranty  Ti 
Eniok'rb'ok') 
Manhattan . 
Mercantile . . 
Merchants' . . 
Metropolitan 
MortonTrust 
N  Y  L  I  A  Tr 
N  Y  Seo  A  Tr 
North  Amer. 
Produce  Ex.. 
Real  Est  Tr't 
StandardTr't 
Tr.Co.of  Am. 
Tr.Co.ofN.Y. 
Union  Trust. 
U  S  Mtg  A  Tr. 
Unit.  States.. 
Washington 

BR'KLYN. 

Brooklyn  Tr. 
Flatbush  .... 
Franklin..... 
Hamilton. . . . 
Kings  Co.... 
L  Iai  L  ATr. 
Manufaot'rs. 
Nassau  ...... 

People's 

WlllUmsh'ffr, 


Bid. 


otati 

200 

140 

130 

105 


197 


•  •  •  •  I 

250 
8000 

■••••• 

335 

375 

1375 

485 

500 

100 

350 

800 

300 

400 

400 

1350 

700 

8o0 

130 

300 

310 

198 

1300 
400 
1600 
390 


414 
160 
300 
265 
340 
240 
307 
185 
330 
185 


ons. 


...... 

ISO 


800 
300 

...a* 

300 

3100 

800 


1430 
870" 


450 
450 
1400 

• • • • •• 

200 


301 
190 
1400 
470 


410 


t 

338 
800 


*  Banks  marked  with  an  asterisk  (•)  are  State  bank*.     {  Purohaser  also  pan 
aoorued  Int.    t  Price  per  share     *  Sale  at  Stook  Bxoh.  or  at  auction  this  week. 


July  7,  1900.] 
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Boston,  Philadelphia  and   Baltimore  Stock  Exchanges— A  Daily  and   Yearly  Record. 

XW  Share  Prices— Not  Per  Centum  Price*. 


Saturday, 
June  30. 


343 

♦137 

-846 
188*4 
123* 
133* 

•••••• 

•29* 

40 
137 
♦35* 
•32 
•75 
•18* 


5 
242 
138 
2S0 

186* 

123* 

134* 

126 

30* 

40 

138* 

25* 

23* 

76* 

12% 


•51        61* 
•70*    71* 
203     203 
63        68 
96*    96* 
8*       8* 
29  5-16 
•14        14* 
50        50* 
78       78* 
37*    87* 
15*    15* 


92*    92* 

84*    85 
•20*    21 
71*    71* 

••••••     .••••» 


113* 
•114 

10* 
289 
•62 
T16 

15* 

67* 

38* 

97 

31* 

53 

10* 
•98 


U4* 
115 

10* 
389 

65 
716 

15* 

57* 

38* 

97 

31* 

53 

10* 

98* 


•17        17* 
3*      3* 


•14*    15 


Monda 
July 


t 


5  5* 

248  344 
139* 140 
245  246 
187* 188 
124  135 
134      135* 

• 133* 

•29*    30 
•39*    40* 
138* 139 

25*    25* 
•32        23 

75       76 
•12*     13% 

83        83 


51 
•7) 


52 
71* 


303*  302* 

63*  63* 

96%  96* 

8*  8* 

14*  14* 

50*  51* 

73*  73* 

37*  37* 

15*  15* 


93*  93 

85  85* 

31  23* 

7<*  73 

3*  2* 


114* 
•114 

10* 
289 

64 
720 

15* 

57* 
•38 
•98 

33 

52* 

10* 

98 


•17* 
»* 
112* 
15 


11?* 
115 

10* 
294 

64 
780 

15* 

57* 

•••til 

98* 
32* 
53* 
10* 
98* 
128 


8* 
112* 
15 


*  Bid  andl asked prloes.    no  sale  wa   made 


Tuesday, 
July    3. 


5*      5* 
245      245 
•139*  140 
243      243 
183* 188* 
124* 125* 
186     136 
123*  183* 
30        30 
40        40* 
138* 188* 
25*    26 
22*    22* 
•75        77 
•13*     121< 
•83        83* 
51*    51* 
•71        71* 
205     205 
83*    63* 
96*    98* 
8  11-16     8* 

b 

14*  11-16 
51*  51* 
72*  72* 
37*  37* 
15*     15* 


•32  93 

85*  85* 

25  25* 

72  78* 

2*  2* 


114* 
114 

10* 
290 
•6  3 

730 
15* 
57* 

•39 
97 
33* 
52* 
10* 
98 

I 
•••III 

18* 
3* 
114 
15 


115* 
114 

11* 
290 

65 
720 

15* 

57* 

39* 

97 

32* 

53 

10* 

98* 
138 

18* 
3* 
114 

15* 


•44*    45* 


Wednesday 
July    4 


58 

U 

H 

o 

55 
O 

> 


Thursday, 
July   5. 


5*   5* 
346  347* 
140   140 
•243   245 
188   188}^ 
12S*125* 
•135   188 
•133*  .... 


138   139 
25*  28* 

•38   21 
76   76* 

•12*  12* 
83  84* 
50*  50* 

•70*  71 
♦208  305 
63  7-16  64 

•96*  97 
8  9-16  13-16 
39*  30* 
14  11-16 
51    51 
72*  73* 
37*  37* 
15*  15* 


93  93 

85*  85* 

34  25* 

73  78 

2*  3* 


114* 

115 
11* 

289* 
68 

780 
15* 
57* 
39* 

♦96 
33* 


117* 
115* 

H* 
290 

64 
720 

16 

58* 

39* 
100 

34 


10*  10* 
98*  99 
127  127 

'17* 

3*  3* 
115*116* 
•15*  15* 


•44* 


•  »  (  •    *•••• 

a  29  3-16 


Friday, 
July   6 


5*  5* 
244  347* 
139*  139* 
243  248 
188  189 
124*  126* 
•134  135* 
•123   125 


ACTIVE  STOCKS. 

ff  Indicates  unlisted. 


40 
139 

25* 
•23 

76* 
•13* 
♦82* 

SO* 
•70* 
•207 

63* 

96* 
8* 
30  30 
♦14 

50* 

73* 

37* 

16 
♦35 
♦93 


40 
139* 

25* 

34 

78* 

13* 

83* 

51* 

71 
308 

64* 

97 
8% 
13-16 

14* 

51* 

73 

38 

16 

35* 

93 


86  86 

♦34  35* 

♦72*  74 
2*      2* 


US 
115* 

11* 
290 

64 
720 

15* 

58 
♦39 

98* 

33 
♦62* 

10* 

•••••• 

127* 

18 
3* 
115 

15* 


118* 

115* 
12* 

390 
64 

730 
18* 
58* 
39* 
96* 
34* 
53* 
10* 
98* 

127* 
18 
3* 

116 
15* 


•4S        45 

•63        64 

39  15  16     v 


Railroad  Stocks. 

American  Railway! ,,.(Phlla.)7*  paid 

Boston  A  Albany (Boston) ....loo 

Boston  Elevated,  full  paid..       "       ....100 

Boston  &  Lowell "       ....100 

BostonAMaine "       ....100 

Chlo.  Burl.  A  Gulnoy "        ....100 

Chic.  Juno.  A  Un.Stook  Yds.       "       ....100 

Preferred...., "       ....100 

Choctaw  Oklahoma*  Gulf..  (Phtla.1....   50 

Preferred "       ....  50 

Fitohburg,  pref (Boston)....  100 

Lehigh  Valley (Phlla.) ....  50 

Massachusetts  Eleotrlo  Cos. (Boston). ...100 

Preferred "       ....100 

Mexican  Central "       ....100 

Northern  Central (Bait.)  ....  50 

Northern  Paciflo (Phlla.)  ....100 

Preferred. "       ....100 

Old  Colony (Boston). ...100 

Pennsylvania (Phlla.)....  50 

Philadelphia Traotlon "       ....   50 

Reading  Company "       ....   50 

1st  preferred "       ....   50 

3d  preferred "       ....  50 

Dnlon  Pacific (Boston)....  100 

Preferred "       ....100 

Union  Traction,  $17*  paid.  (Phlla.)....  50 
United  By  A  Eleo.  Oo (Bait.)  ....   50 

Preferred..... "       ....  50 

West  End  Street (Boston)....  50 

Miscellaneous  Stocks. 

Amalgamated  Copper! (Boston). ...100 

Amer.  Agricul.  Chemical....         "        ....100 

Preferred "       ....100 

American  Alkali (Phila.)....   50 

Preferred,  $10  paid "       ....  50 

American  Bell  Telephone. . .  (Boston) . . .  .100 
American  Sugar  Refining  T.        "        ....100 

PreferredlT "       ....100 

Asphalt  Co  of  America (Pblla.)10  paid 

Boston  A  Montana (Boston) ....   35 

Butte  &  Boston "       ....   10 

Calumet  A  Hecla "       ....  25 

Cambria  Steel,  14*  paid  ..,.( Phila. ) ... .  50 

Consolidated  Gas , (Bait.)  ....100 

Dominion  Coal (Boston)....  100 

Erie  Telephone "       ....100 

Federal  Steel "       ....100 

Lehigh  Coal  A  Navigation. . .  ( Phlla.) ....  50 

Marsden  CoT "        ....100 

New  Eng.  Cotton  Yarn,  pref.(Boston)  ....100 
New  England  Telephone....  "  ....100 
Old  Dominion  Copper  f.,.,,,       "       ....   25 

Philadelphia  Eleo. T  2*  paid  (Phlla.) 

United  Gas  Improvement  1. .       "       ...,50 

United  States  Oil (Boston)....   25 

Welsbaoh  Light! (Phila.)....     5 

Westingh.  Eleotrlo  A  Mfg. . .  (Boston) ....  50 

Preferred  .,.,,,..,, "       ....   50 

•  89  15-16  31*  *  Ex  rights 


Sales 

of  the 

Week. 

Shares 


8,815 

211 

117 

42 

70 

7,278 

724 

30 

200 

146 

779 

1,737 

105 

270 


$3 
238 
t95 
241 
187 


68 
2,800 


59 

2,752 

848 

3,287 

17,343 

1,195 

1,178 

31H 

2|295 

5,475 


177 

541 
1,382 

531 
1.370 


•••••I 

18,795 

103 

40,337 

859 

19S 

75 

5,368 

1,099 

50 

105 

1,790 

164 

1,341 

101 

18 

335 

2,931 

358 

310 


Range  of  Sales  in  1900. 


Lowest. 


Mar.  6 
Mar.  15 
Jan.  U 
Jan. 
Apr, 


119*  Jan. 
131     Mar 


122 
29 
39 

110 


Jan 

May 

May 

Jan. 
22*  July 
15  Jan. 
75  Jan. 
10*  Jan.  . 
82*  Jane  28 
48*  June  22 
70*  Jul  e  35 
202  Jan.  13 
62*  June  37 
95  Jan.  3 
8  1-16  June30 
34  9-16Jan.lO 
13  Jan.  10 
44*  Jan.  9 
70*  June  35 
35*  May  9 
15*  Jan.  8 
34  Jan.  9 
91*  May  29 


81*  Jan. 
30  June 
70      May 

2  Mar. 
*  June 

290  June 
95*  Mar. 

107  Mar. 
13*  May 

251     Jan. 

42  Jan. 
695     May 

14*  June 
50  Mar. 
36* Jane 
95  June 
39* Juae 

43  Jan. 
6*  Mar. 

98     Jnne 

135     June 

14     Mar. 

3  May 
U07    May 

14* June 
40  Jan. 
40  Jan. 
6 1  Jan. 
t  150  paid 


Highest 


7*  Apr. 

347*  July 
145*  Apr. 
349  Apr. 
302*  Jan. 
133*  Apr. 
143  Apr. 
127  Feb. 

35  Apr. 

45  Jan. 
139*  July 

29*  Apr. 

29  Feb. 

79*  Feb. 

14*  Mar.  19 
100  Jan.  39 

63*  Apr. 


10 

6 

38 

18 

6 

8 

8 

5 

18 

4 

6 

87 

14 

15 


77*  Apr. 
309*  May 


71*  Apr. 
99  Feb. 
10  9-16Apr. 
33*  Apr. 
17*  Apr. 
60*  Apr. 
78  Apr. 
40*  Mar.  31 
19*  Mar.  80 
37*  May  8 
»4*  Mar.  9 


4 
13 
1 
5 
6 
5 
5 
5 
4 
4 


97*  Apr. 

35  Jan. 

80*  Mar. 

3  Jan. 

1*  Jan. 

349  Feb. 

137*  Jan. 

118  Jan. 

14*  Feb. 
330   Apr. 

85*  Apr. 
770  Feb. 

28*  Feb. 

62* June  18 

51  Mar.  81 
122  Feb. 

57*  Feb. 

54*  May 

13  Jan. 
103*  Mar. 
140  Jan. 

24*  Apr. 

6*  Jan. 

160*  Jan. 

25  Jan. 

50  Mar. 

48*  Apr. 

66  Mar. 

i  $5  paid. 


2 

5 

91 

19 

8 

5 

4 

10 

s 

3 

8 

10 

3 


23 

6 

18 

83 

87 

3 

4 

9 

11 

2 

87 

25 

38 


INACTIVE  STOCKS 

BAILRO  ads. —Prices 
Atl  A  Charlotte  (Bait)  100 
Bos  A  Maine  pf.  (Best)  10C 
Boston  A  Prov.  "  100 
Central  Mass...     "     100 

Pref "     100 

Oobd  A  Passum  "  100 
Conn  River....  "  100 
OoneolTrPittslT(PhU)  50 

PreflT ...     "        50 

Ga  South  A  Fla.(Balt)100 

1st  pref "      100 

3d  pref "     100 

G'nnant'n  Pass  (Phil)  50 
Hestonv  MAT"        50 

Pref 50 

Inds  Street "     100 

KO  Ft  8  AM.. (Bost)  100 

Pref "      100 

Little  Sohnylk.(PhU)  60 
Maine  Central. (Bost)  100 
Mlnenlil  ASH.  (Phil)  50 
Nesqoehon'g  V.  "  50 
North  Perm....  "  50 
Pere  Marqu'te.(Bost)100 

Pref. "      100 

Phil  Germ  AN.  (Phil)  50 
Bys  Co  General*  "  .... 
Seaboard  w.  i.  ( Bait )   .... 

Pref  w  i  " 

United  N  j" '.'.'.'.  (Phil )i 00 
UnPowA  Trans  "  25 
United  Tr  of  P.     "        50 

Pref "        50 

West  End  pref.  (Bost)  50 
West  Jer  A  8  8. (Phil)  50 
WestNYAPa.  "  50 
Wis  Cent,  new. (Bost)  100 

Pref "      100 

Wor  Nash  A  R.     "      100 

MISCELLANEOUS 
A.  iouei  Minlng(Bost)  25 
Amer.  dementi  ( Phil) 

Arcadian (Bost)   25 

Arnold  Mining.  "  25 
Aflantio  Mln'g.  "  35 
Baltlo  Mining. .     "       25 

Beth  Steel (Phil)    50 

Boston  ElecLt. (Bost)  100 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

Centen  Mining. (Bost)  35 

Central  Oil "       25 

Con.  Lake  Sap.  (Phil)  60 

Pref "        50 

Danv.Bessemer     "  6 

Diam  State  St  "  10 
Domln  Coal  pf.  (Bost)  100 
■dlsonEl  111...  "  100 
Meo  Co  of  Ami. (PhU)  50 
Franklin  Min'g. (Bost)  25 
General  Bleot. .     "     100 

Pref "      100 

Gen  El  Auto-Mf(Phil)  60 
Ind-Egyp  ComT(Bost)100 
IntButHASM  "  10 
IsloRoyalel....  "  95 
ManWTac  Rub.. (Phil)    60 

Pref "       80 

MarylandBrew.  ( Bait)  1 00 

Preferred...  "  100 
Msrgenthaler ..  (Bost)  100 
Met  Telephone    "       10 


Bid. 

Ash. 

July 

6. 

126 

160 

800 

305 

14 

15 

62 

84 

160 

165 

270 

380 

22* 

60* 

40 

**••• 

90 

94 

t  •  •  •  •  i 

146 

76* 

•••••• 

llllll 

17 

20 

75 

80 

165 

160 

58 

54 

106 

34 

34* 

58 

59 

153* 

2* 

9 

9* 

26* 

27 

270 

36 

113 

114 

63 

15 

17 

38 

39 

125 

130 

1 

IK 

8* 

18* 

19 

5 

5* 

22 

33 

17* 

19 

16 

••••II 

170 

43 

70 

75 

16 

17 

14 

15 

30 

•••••• 

7 

levies 

1 

3* 

114 

115 

205 

308 

9* 

12* 

13 

139 

130 

187 

138* 

8 

10 

2* 

3 

24* 

35* 

1* 

■  ••••• 

S 

3* 

13 

17 

179 

181 

3 

2* 

8TOCKS    BONDS 

MISCELL.— Concluded. 
NewBngGs  AC  1  ( Bost) ... . 
New  Hav  I  A  8.  (Phil)  5 
NoAmGDredg(Bost)  10 
Old  Col  Mining.  "  25 
Osceola  Mining.  "  25 
Palmetto  Co.... (PhU)  25 
Parrott8UACop(Bost)  10 
Penn  Eleo  Veh. (PhU)  50 

Pref "        50 

Pennsyl  Salt...  "  50 
Pennsyl  SteelU.     "      .... 

PrefT "      100 

Quincy  Mining.  (Bost)  25 
Rhode  IslMin..  (Bost)  25 
Santa  Ysabel  G     "  5 

Susquel  A  SIT.. (PhU)  5 
Tamarack  Min.(Bost)  35 
Telep  Tel  A  C. .  (PhU) . . . . 
Tidewater  St...  "  10 
Torrington"A"(Bost)   25 

Pref "        26 

Un  Cop  L  A  M'g  "  85 
UnBlLAPowpf  (Bait)  50 
Un  Shoe  Maoh..  (Bost)  25 

Pref "        25 

US  Mining....  "  25 
U  S  P  HorseCol.  ( PhU)  1 
Utah  Mining.. (Bost)4-85 
Warwick  I  AS.  (PhU)  10 
Welsbaoh  Comt     "      100 

PrefH "      100 

Westm  rel  Coal  "  50 
Winona  Mining(Bost)  25 
Wolverine  Mln.     "       35 

Bonds— Boston. 
AmBeilTel4s..l908  JAJ 
A  T  AS  F  gen  g  4s .  '95  AAO 

Adjustment  g  4s..  1995 
Boston  Term'l  3*s..l947 
Bos  Un  Gas  1st  5s. '39  JAJ 

3dM5s 1939  JAJ 

BurA  Mo  Rlv  ex'pt  6s.JAJ 

Non-exempt  6s. '18  JAJ 

Plain  4s 1910  JAJ 

Ch  Bur  A  Q  4s.  1922  FAA 

IowaDlv  4s. 1919  AAO 
Chioago  Juno  5s.l915  JAJ 
Ch  A  No  M  gn  5s. '31  MAN 
ChiAWMgen5s.'21JAD 
Con.  of  Verm't  4s.'13  JAJ 
Curr't  Rlv  1st  5s.'27  AAO 
D  G  R  A  W  1st  4s.'46  AAO 
Domin  Coal  lst6s.'13MA8 
East'n  1st  M  6s  g.'06  MAS 
Fr  ElkAM  V  1st  6s  '33 end 

Unst'p'd  1st  6s.'33  AAO 
IUln  Steel  oonv  Ss.'lO  JAJ 

Debenture  5s.  1 9 1 3  AAO 
K  C  CA  8  1st  5s  g.'25  AAO 
K  C  Ft  SAG  lst7s.'08  JAD 
KCF  SAMcon  6s.'28MAN 
K  C  M  A  B  1st  4s..'34  MA8 

Income  5s 

B  CA  M  RyAB  5s.'29  AAO 
K  C  St  Jo  A  C  B  7s.'07  JAJ 
L  RockAF  8  lst7s.'05  JAw 
LB  AStLlstSs  1939.... 

Gen  4s  1943., MAS 

MarHAOnt6s...'25  AAO 
Mex  Cent  4s  g.  .1911  JAJ 

1st  oon  lno  3s  g  non-oum 

2d  oon  lno  3s  con-oum.. 


Bid. 

Ash. 

15 

15* 

4 

3 

2* 

2* 

3* 

61 

63 

H 



40 

40* 

68 

135 

137 

8 

4 

H 

1 

2* 

175 

179 

•tees* 

•  •Sit 

28 

28* 

98 

28* 

1* 

2 

33* 

85 

29 

30 

23* 

24 

6 

7 

85* 

26 

8 

23 

•  see* 

3 

3* 

87 

38 

{100* 

101 

{100* 

101 

I  82* 

83* 

{114 

116 

i  78 

80 

I   45 

50 

|ll5 

Il05 

107 

3100 

IlOO 

3103 

• 

{111 

in* 

I  97 

98 

§102* 

103 

♦  87 

88 

i.    91* 

92 

{   97 

98 

{110 

ma* 

i  ■  1  •  St 

{136 

139 

{135 

139 

i  97* 



{ 

98* 

t  91* 

92 

{118 



{110 

no* 

{  97* 

60 

83 

{102 

«17 

, 

x  *  *  •  •  •  * 

105 

»»•••■ 

•  •e«« 

<118 

i  77* 

78* 

26* 

37 

13* 

14* 

BONDS 


Boston— Concluded. 
NewEng  congen5s'45JAJ 
N  E  Cot  Yarn  5s  1939FAA 
NEGas  AC  1st  5s.. 1937 
New  Eng  Tele  6s.'99  AAO 

6s 1907  AAO 

N  YAN  Eng  lst7s.'05  JAJ 
1st  mort 6s„  ..1905  JAJ 
Rutland  1st  6s.. '02  MAN 
Torrington  1st  5s  1918... 
West  End  St  5s.  .'02  MAN 

4*s 1914  MAS 

Deb  4s 1916  MAN 

Bonds— Baltimore. 

Anacostia  A  Pot 5s 

Atl  A  Ch  1st  7S.1907  JAJ 

AtlG-Lightlst5sl917JAD 

Atl  Coast  L  ctfs  5s  .  .JAD 

Bait  Beit  1st  5s.  199 OMAN 

BaltCPaslst5s.l911MAN 

Bait  Fundg  5s.  19 16  MAN 

Bxohange  3*s.l930JAJ 

BaltAPlst6sml  1911AAO 

1st  6s  tunnel  1911..JAJ 

Bal  Trac  lst5s.l929MAN 

Ext  A  Imp  6S.1901MAS 

NoBaltDlv  5S.1942JAD 

Conv'rtible5sl906MAN 

Central  Ry  6s...  1912  JAJ 

Consoi  5s....  1932  MAN 

Ext  A  Imp  5S.1932MAS 

Chas  City  Ry  1st  5s '  33J AJ 

ChasRyGAB15s'99MAS 

CharlCAA  ext5s.l910JAJ 

CltyASub  1st  5s.  1933  J  AD 

City  A8ub(  Wash)  lst5s'48 

ColAGrnvlst5-6.1917JAJ 

Consoi  Gas  6s.  .1910  JAD 

5s 1939  JAD 

Ga  AAlalstpf5sl945AAO 
GaCarANlst5sg.l929JAJ 
GeorgiaPlst5-es  1922JAJ 
GaSoAFla  lst5s.l945JAJ 
Greater  Seaboard  ctfs.... 
KnoxrTrac  lst5s  '28  AAO 
Lake  R  El  lstgu5s'42MAS 
Maryland  Brewing  6s  ... . 
MetSt(Wash)  1st  5s'25FA 
NewOrlGas  1st  5s...Var 
NewpNAOPlst5s'38MAN 
Norfolk  St  1st  5s  '44. JAJ 
NorthCent4*s.l935AAO 

6s  1900 AAO 

6s  gold  1900 JAJ 

6s  1904 JAJ 

Series  A  5s  1936.... JAJ 

Series  B  5s  1936.... JAJ 

Pitt  Un  Trao  5s.l997  JAJ 

PotomVal  1st  5s.  1 94 1 J  AJ 

3eoAvTn(Pitts)5s'34JAD 

8av  Fla  A  West  5s '  3  4  A  AO 

Seaboard  loan  certfs  ... 

Seab  A  Roan  5s.l936  JAJ 

UnBlLAPlst4*s'39MAN 

UnRyA  Bl  1st  4s' 4D.  MAS 

Income  4s  1949.... JAD 

Vlrg  Mid  1st  6s.  1906  MAS 

3d  series  6s.. 1911  MAS 

3d  series  6s.. 1916  MAS 

4th  ser  3-4-5s.  1931  MAS 

5th  series  5s.  1936  MAS 

Ya  (State)  3s  new.'32JAJ 

Fund  debt3-  3s.  1 9  9 1J  AJ 


Bid. 


i 

§103 
I  84* 
{100 
{103 
*114* 

mo* 

{103 


{103 
8111 

no7 

100 
115 


109* 

125 

111 


116* 
109* 

116* 
100* 


116* 
115 
103* 
95* 
109 
115* 


118 

112* 

111* 

105 

101 

120 

109 

105 

99 
117 

66* 


107 
115* 

■•see* 
••** ti 

108 
119 
118 
112* 

96 
116 

•  see 

no 

105* 

"97 

70* 
110 
118 
117 
105 
112 

91 

90 


ASS 


103* 
65* 


116* 


110* 
il2 


118 
1(3* 
118 
101 


118 
117 
105 

96* 
111 
U6* 


120 
114 
112 

105* 
101* 

.  • e  see 

109* 

106 

100* 

■  tee.** 

68* 

•  •  .  •  t  I 

> • • e  ee 

1*08* 
116 


iMKI 

110 
120 
180 


«  •  e  e  1 1 

120 


97* 
71 

i  •  •  e  e  • 
>•  see* 
i  ■  •  •  e  t 


92 
91 


BONDS 

Baltimore— Conolu'a. 
West  N  C  con  6s.l914  JAJ 
WestVaCAPlst6g.'llJAJ 
Wil  A  Weld  5s. .  1935  JAJ 
Bonds— Philadelphia 
AlleVyEjxt7sl910AAO 

Asphalt  Co  5s  tr  ctfs 

Atl  City  1st  5sg..'19  MAN 
Bails  Ter  1st  58.1926  JAD 
BergAEBrewlst6s'21JAJ 
B  Boro  Gas  1st  5s.'38M&- 
Cambrialron  68.1917  JAJ 
ChesADCanlst5s.'16JAJ 
ChooOkAG  gen  5s'19JAJ 
Cit's'8tRy(Ind)oon  5s.'3S 
ColnmStRy  lstoon5s.'32 
ConTraoof  NJlst5s..'3S 
Del  A  B  Bk  1st  7s.'05  FAA 
EastAA  1st  M  5s.'20  MAN 
Edison  Eleo  5s  stk  tr  ctfs. 
BlecA  Peop's  Tr  stk  tr  ctf  e 
ElmAWUm  lst6s.'10  JAJ 
Income  5s...  .2862  AAO 
Eq  111  Gas-L  Istg5s.l926 
Hestonv  M  A  F  oon  5s.'24 
HA  B  Top  con  5s.'25  A  to 
Indianapolis  Ry  4s.  .1933 
K  0  Sub  B  1st  6s.. '20  JAD 
Lehigh  Nav  4*s.  .'14  Q-J 

RR4sg. 1914  Q-F 

Gen  M4*sg.. 1924  Q-F 
Leh  VC'llst5sg.'33JAJ 
LehValext4s..l948JAD 

2d  7s 1910  MAS 

Consoles 1923  JAD 

Annuity  6s JAD 

New'kConGas5s'48JAD 
Newark  Pass  oon  5s.l930 
NYPhUANorlst4s  '39JAJ 
Income  4s...  1039  MAN 
No  Penn  1st  4s..'36  MAN 

GenM7s 1903  JAJ 

Penn  gen  6s  r...l910  Var 

Consoi  6s  o....  1905  Var 

Consoi  5s  r....  1919  Var 

Penn  A  Md  Steel  oon  6s. 

Pa  A  N  Y  Can  7s..'06  JAD 

Cons  5s 1939  AAO 

Cons  4s 1939  AAO 

Penn  Steel  lst5s.'17  MAN 
People's  Tr  tr  certs  4s.'43 
Phlla  Eleo  gold  trust  otfs 

Trust  certfs  4s 

PhAKr  gen  M  5g.'20  AAO 

Gen  M  4a  g..  1920  AAO 

Ph  A  Read  2d  5s.'33  AAO 

Consoi  M  7s..  1911  JAD 

Con  M  6s  g...  1911  JAD 

Ext  Imp  M4i  g.'47  AAO 

Con  M  of  '83  Is.'37  JAJ 

Terminal  5s  g.1941  Q-F 

P  Wil  A  Bait  4s.  1917  AAO 

Collat  trust  48.1931  JAJ 

Pitts  CAStL  7s.l900  FAA 

Read  Co  gen  4s,  1997  JAJ 

Rochester  Ry  con  5s.  1930 

SohRE31delst5s  g'SSJAD 

Soran  Trao  1st  6s^33M  AN 

Union  Term'l  1st  5s.  FAA 

United  N  J  4s.  .1944  MAS 

UnTraoPltts  gen5s'97J  AJ 

lAnd  interest. 

•Prioe  lnoindes  overdue 


Bid.    As* . 


99 

63* 
131 
109 
123 
128* 


104* 
104* 


108 
103* 
87* 
107* 
108* 

•  •  e  e  •  • 

•  • e  e  ee 

•  tuli 

tfl-'o" 

ooupo 


118 
HI* 

•••••• 

na* 

138 
76 

•••••• 

77 
116* 

90 

i"03* 
106 

■••••• 

108* 
116 

•••el. 

•see** 

99 
131 

99* 

•  ee  »  ♦• 

108 

108* 
75 

118 

106 

100* 

117 

130 

180 

137* 

108* 

iboie 

80 

85 

.  •  •  e  e  • 

•  Mil 

136 

•  • e  e •• 

•••tie 

90 

lllllt 

llttll 

llttfl 

• • e • •• 

•  t  e  etc 

108" 

•  i  sett 

•  I f  f  If 

•  M*l 
■  lltl 

>••••• 

•  fit* 


106* 

.  •  •  •  It 

135 


88* 


iiitt 

•  Mil 
Stilt 

mil 

•  •••■ 

paid. 

at. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Roads. 


Adirondack 

Ala.  Gt. South.. 
Ala.  Midland. 
Ala.N.O.&Tex. 

N.O.AN.E... 

Ala.&Vioksb. 

Vicks.Sh.AP 
Allegheny  Val.. 

Ann  Arbor 

An.Was.&Bal.. 
Ark.  Midland... 
Atoh.T.AS.Fe. 
AttantaAChar. 
Atl.  Knox.ANo 
Atlanta  AW.  P. 
At.Vald'sta&W 
Austin  AN'west 
Bait.  &  Lehigh 
Bait.  &  Ohio... 
Bal.AO.  Sou'w 
Bang'r&Aro'e'k 
BathAHam'nds 
Belief  onte  Cen. 
Benn.A  Rutl'd. 
Brunsw'kAW'st 
Buff.  R'oh.A  Pitt 
Buffalo  &  Susq. 
Bur.C.Rap.AN. 
Canadian  Pao.. 
Cedar     Rapids 

Garner  A  N'w. 
Cent,  of  Georgia 
Central  N.  E.... 
Central  of  N.  J. 
Central  Pacifle. 
Oharlest'nASav 
Ohattan'ga  So. . 
Ches.  &Ohio.... 
Chic.  &  Alton. . 
Chio.  Bur.  AG.. 
Ohio.&  East.  111. 
Chlo.Gt.West'1) 
Chio.Ind.&L... 
Ohio.Mil.&St.P. 
Chlc.AN'thw'n. 
Ohlo.Peo.&St.L 

St.L.C.ASt.P. 
Ohio.R'kl.&P. 
Chic.St.P.M.AO 
Chlo.Ter.Tr.RR 
Choo.Ok.&Guli 
Cin.N.O.AT.P. 
Gin.  Ports.  AVir. 
01.  C.  Oh.  A  St.  L. 

Peo.  &  East'n. 
Cl.Lor.A  Wheel. 
Col.  Midland.... 
Colorado  &  80. . 
Ool.New.&Lau. 
Ool.Sand'yAH. 
Cornwall  ALub. 
Oumb'l'd  Valley 
Denv.ARioGr.. 
Denver  ASo'w'n 
Det.&Mackinac 
Duluth8.S.&Atl 
E.8t.L.  ACar 
ElginJol.&East 

Krle 

Eureka  Springe 
Ev'ns.AIndVplis 
Evansv.  AT\H. 
Find.Ft.W.&W. 
Fla.Cent.APen. 
Ft  W.  A  Den.  C 
Ft.W.&RloGr.. 
GadB.&Att.U.. 
Georgia  RR..  .. 
Georgia  A  Ala. . 
Geo.  So.  &  Fla.. 
GllaVal.G.AN. 
Gr.Tr,nk8yst'n) 

Det.G.H.AM. 
Great  North'n— 

8t.  P.  M.  A  M.. 

East  of  Minn. 

Montana  CeDt 
Tot.  system. 
G'lfB'mntAK.C 
Gulf  &  Intor-S.. 
Hooking  Valley 
Hons.ATex.Cen 
Illinois  Central. 
Ind.Deo.  &We8t 
Ind.m.&Iowa. 
ln.&Gt.N*rth'n 
llnteroo.  (Max.) 
Iowa  Central... 
Iron  Railway... 
Kanaw'a&Mioh 
K.C.F.So'ttAM. 
K.O.Mero.ABir. 
Kan.  C.N. W... 
Kan.  City  AOm. 
Lehigh  A  Uud. . 
Lehigh  Val.  RR. 


Latest  Cross  Earnings. 


Week  or  Mo 


April 

4th  wk  J'ne 

tfay 

Pao.  Juno 
lstwk  J'ne 
istwkJ'ne 
lstwk  J'ne 

May 

3d  wk  June 
April. ... 
April.... 

May 

March... 

May 

April. ... 

May 

April.... 

April 

May 

3dwkJune 
April .... 

April 

May 

April.... 

May 

ithwkJ'ne 

May 

dwk  June 
ithwkJ'ne 

April 

idwk  June 

May 

May 

April 

May 

3dwk  June 
idwk  June 

May 

May. 

ithwkJ'ne 
ithwkJ'ne 
3dwk  June 
4thwkJ'ne 

iVLciy  ....... 

I  May 

May 

May 

dwk  June 

June 

idwk  June 

May 

idwk  June 
Idwk  June 
ithwk  J'ne 

May 

May 

April 

dwk June 

March 

April 

ithwkJ'ne 
Maroh... 

May 

3dwk  June 

May 

May 

May 

Maroh... 
ithwk  J'ne 
4th  wk  J'ne 

May 

idwk  Mar 

May 

3  dwk  June 

May 

3dwk  June 

'une 

May 

May 

4th wk  J'ne 
2 dwk  June 

June 

June 

June 

June 

May 

Maroh 

4th  wk  J'ne 

May 

May 

March... 

Apr'l 

4th  wk  J'ne 
WkJunelti 
3d  wk  June 

May 

IthwkJ'ne 
Sdwk  June 
3dwk  June 

May 

1  ihwkMay 

June 

May 


Current 
Year. 


15.628 
46.288 
68,909 

32.000 

9,000 

8,000 

296,748 

32.544 

5,641 

6,960 

3.983,550 

242,130 

34,106 

52,254 

18,455 

14.375 

12.599 

3.060,785 

137,265 

119,459 

1,916 

3,934 

2i,352 

57,433 

156,299 

45.991 

90,436 

792,000 

2,572 
93,773 

56,183 

L.262,185 

1,436,465 

63,957 

1.839 

267,449 

625.852 

3.571,255 

94,297 

167,183 

77,167 

1,140,880 

3,458,257 

100,493 

1,795,630 

771,230 

28,080 

*13O,000 

91,341 

32,855 

333,225 

45,712 

60,100 

184,312 

328,672 

12,140 

22,777 

25,774 

74.276 

276,200 

223,915 

84,055 

53,820 

13,694 

139,539 

3,151,117 

8,867 

6,486 

35,749 

6,830 

50,157 

125,669 

6,721 

1,511 

28,445 

87.729 

93,231 

45,617 

615,932 

18.172 

1,874,168 

385,732 

153,982 

2,413,8*2 

22,571 

15.765 

108,642 

234,320 

2,619,394 

59,846 

103,744 

82,841 

75,400 

47,234 

5,640 

20,028 

95,484 

2S.088 

27.019 

7,855 

39,4X3 

2.071,807 


Previous 
Tear. 


9 

12,096 
51,430 
63,168 

27,000 

10,000 

8,000 

263,707 

30,365 

4,455 

11,688 

3,420,846 

197,0  ^5 

31,961 

47,879 

6,888 

11,181 

12,174 

2,358,738 

126.246 

91,392 

1,797 

2.229 

18,807 

53,313 

67,093 

64.752 

83,483 

730,000 

1,734 

83.754 

61,236 

1,170,663 

1,482,552 

70,916 

1,688 

250.994 

517,756 

3,424,624 

89.116 

160,387 

75,193 

1,146,812 

3,337,223 

98,690 

1,646,653 

738,037 
27,236 

*95,000 
83,4=15 
29,023 

312,517 
40,313 
47.182 

161.05b 

322,454 
11,216 
15,874 
18,801 
65,416 

204.2  JO 

153.969 
66,533 
50,543 
12,834 

131,871 

2,992,759 

4,646 

7,908 

40.472 

7,500 

49,832 

132,228 
6,247 
868 
23,281 
82,630 
82,071 
42.694 

572,733 
20,376 

1,692,658 

229,550 

155,251 

2,077,459 

25,675 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


76,102 
231,710 

2,254.184 
46,416 
84,240 
74,210 
71,900 
44,085 
4,843 
3  5,4-10 
77,346 
22,491 
26,246 
6.252 
42.535 

1,943,733 


61.182 
987,368 
405,054 

836.224 

327,919 

278.233 

1,352,651 

782,567 

23,971 

34,223 

18,857,744 

678,956 

163,854 

244,675 

90,586 

49,949 


14.666,952 

3,262,462 

400,594 

7,386 

20,397 

83,457 

275.976 

2,729, 51S 

247.300 

2,116,801 

14,107,038 

12,741 

2,792,265 

256.262 

6,036,373 

5,316,234 

357,854 

45,568 

6,040,677 


Previous 
Tear. 


63,719 
896502 
320,878 

684  095 

302.884 

280,689 

1,178,450 

737,868 

14,237 

44,489 

16,205,953 

554,261 

146,68 1 

202,936 

35,048 

42,090 


18,028,833 

2,460,449 

3,216,131 

1,90  -',499 

19,298,342 

16,377,875 

617,605 

8,993,242 

3.7J3.257 

582,877 

"1,011,714 

2,368,647 

143,755 

7,660,996 

1.133,6^5 

1,081,710 

927,62  8 

1,668,26>- 

66,208 

517,807 

76,418 

293,787 

4,897,473 

666,176 

388,257 

1,168,268 

66,531 

825,834 

14,606,965 


156.187 

673,952 

39,222 

581,986 

600,925 

218,219 

5,796 

787,989 

631,088 

504,410 

155,504 

10,842,746 

401,368 

10,519,062 

1,660,193 

922,252 

13,102,507 

109.473 

39,593 

2,206,590 

1.389,161 

13,453,139 

161,126 

397,371 

1,713,325 

1,9  17,400 

1,008,831 

31.130 

389,082 

2,574,123 

788,864 

152,754 

97,350 

239,516 

9,857.187 


11,339,316 

3,009,041 

313.724 

7,381 

11,701 

72,022 

251.156 

1,796,439 

294,659 

2,040,631 

12,688,362 

10,517 

2.497,407 

275,343 

5,520,803 

4,967,998 

330,828 

33,827 

5,418,147 


16,315.406 

2,217,573 

2,895,793 

1,597,207 

17,980,284 

14,864,070 

478,026 

7,829,523 

3,735,783 

580,868 

•729,763 

2,032,671 

115,265 

6,519,42* 

870,261 

830,823 

617,528 

1,478,673 

58,458 

333,098 

48.108 

250,889 

4,378,929 

443,016 

291,991 

9 1)3,83, 

55,728 

705.219 

13,157,756 


165,510 

650,407 

38,363 

556,476 

604,067 

220,092 

3,450 

741,014 

564,244 

379,204 

181,660 

10,076,802 

387,776 

8,895,605 
1,105,741 

910,234 
10,911,580 

113,223 


1,434,881 

1,268,497 

11,386,140 

129,490 

339,019 
1,759,640 
1,849,300 

955,341 
22,216 

312,115 
2,112.767 

660,577 

122,486 
92.586 

242.707 
8,301,751 


Roads. 


Leh,  V.  Coal  Co. 

Lex'gtonA  East 
LonglslandRR. 
Long  Is.  System 
Los  Aug.  Term. 
Louis.Ev.ASt.L 
Lou.  H.  &  St.  L. . 
Louis.  A  Nash v 
Macon  &  Bum. 

Manistique 

IMexioanCent. 
Mexicanlnter'l. 
{Mex.  National. 
Mex.  Northern. 
1  Mexican  Ry... 

Mexican  So 

Minne'p.ASt.L 
M.St.P.&S.St.M 
Mo.  Kan.  &  Tex 
Mo.Pac.AIr'nM 

Central  Br' ch. 

Total 

Mob.Jac.AK.C. 
Mobile  &  Ohio.. 
Mont.AMex  G'l 
Nash.Ch.ASt.L. 
Nevada  Centra) 
N.Y.C.AH.R.. 
N.Y.Ont.AW.. 
N.Y.Susq.AW. 
Norfolk*  West. 
S  orth'n  Central 
North'n  Pacific. 

Ohio  River 

Oreg.Sh.Llne... 
Pac.  Coast  Co... 

PaolfioMail 

Pennsylvania^ . 
Pere  Marquette 
Peo.  Dec.  &  Ev. 
Phila.  A  Erie... 
Phila.  &  Read 

Ooal&Ir.Co. 

Tot.both  Co's. 
Phil.  Wilm.AB. 
"itts.C.O.ASt.L 
Pitts.Bes.&L.E. 
Pitt.  Ch.AY'ny. 
Pitts.Lisb  &Wn 
Pitts.  Sha.ANo. 
Pitts.  AWest'n.. 

Pitts.Cl.ATol. 

Pitts.  Pa.  <fe  F. 

Total  system . 
Rloh.Fr'ksbAP. 
Rio  Grande  Jot. 
Rio  Grande  So.. 
RioGr'deWest. 
8t.  Jos.  &Gr.  I. 
St.L.Ken'etASo 
St.L.Van.AT.H 
St.L.&SanFran 
St.L  Southwest 
St.PaulADul... 
San.Ant.AA.P. 
SanFran.AN.P 
S.FePres.&Ph. 
3av.Fla.&West. 
8her.8hrev.A80 
Sil.  Sprs.  O.  &  G. 
80.  C.&Ga.Ext. 
80.  Haven  <&E.. 
So.  Miss.  &  Ark. 
8o.PaoinoCo.j». 

Cent.  Pacific . 

Gal.Har.AS.A 

Louls'a.  West 

Morgan'sLAT 

N.  Y.T.  A  Mex. 

Tex.&N.Orl.. 

So.Pao.ofOal. 

So.P'o.ofAriz. 

So.Pao.ofN.M 
Southern  Ry.. . . 
StonyCl.AC.Mt 
rerreH.&Ind.. 
TerreH.&Peor. 
Texas  Central. 
Texas  A  Pacific 
Tex.S.V.A  N.W. 
Tol.AOhloCent. 
Tol.P.AWest... 
Tol.8t.L.AK.C. 
Union  Pao.  RR. 

Wabash , 

W.J'rsey&Sea'e 
W.V.Oen.APltt. 
Western  of  Ala.. 
West.N.Y.APa. 
Wheel.  A  L.  Erie 

Olev.C.&So.. 

Total 

Wisconsin  Cent. 
Wrlghtsv.AT'n. 
YazooAMiss.  V. 
York  Southern.. 


Latest  Gross  Earnings. 


Jan.  1  to  Latest  Date. 


Week  or  Mo 


May 

May 

June 

Tune 

May 

idwk  June 
ithwk  J'ne 
4th  wk  J'ne 

May 

May 

ithwkJ'ne 

May 

4thwk  J'ne 

March 

WkJunel6 
2d  wk  June 
ithwk  J'ne 
<dwk  June 
4thwk  J'ne 
ithwk  J'ne 
ithwk  J'ne 
ithwk  J'ne 
ithwkJ'ne 

lune 

May 

June 

April 

May 

4thwk  J'ne 

May 

ithwk  J'ne 

May 

3dwk  J  une 
ithwkJ'ne 

Vlay 

April 

March... 

May 

3iwk  June 
ithwk  J'ne 
April.... 

May 

May 

May 

May 

May 

4th wk  J'ne 
April .... 

May 

April.... 
3dwk  June 
■idwk  June 
3dwk  June 
3dwk  June 
April.... 

April 

■i dwk  June 
3dwk  June 
ithwk  J'ne 

May 

May 

IthwkJ'ne 
IthwkJ'ne 

May 

April.... 

May 

3iwk  June 

May 

4thwkMay 

May 

May 

May 

May 

May 

April 

April 

April 

April 

April 

April 

April 

April 

April 

itnwk  J'ne 

April 

May 

May 

3dwk  June 
-idwk  June 

May 

4th  wk  J'nc- 
3d  wk  Juno 
4thwk  J'ne 

May 

ithwkJ'ne 

May 

May 

April 

,;dwk  June 
4th wk  J'ne 
ithwk  J'ne 
ithwkJ'ne 
IthwkJ'ne 

.May 

•May 

April 


Current 
Tear 


9 

1,466,364 

31.876 

477.518 

504,733 

10.862 

36,649 

17,405 

662,235 

6,894 

13,417 

426,027 

451,680 

195,46 

53,147 

86,800 

14,660 

79,771 

93,957 

300,263 

800,000 

43,000 

R43.0O0 

al,291 

e462,500 

122,617 

496,209 

1,101 

4,650,377 

133,282 

162,189 

384,786 

661,965 

579,84 

29,285 

762,291 

366,348 

275,591 

7,126.567 

142,804 

24,588 

429,078 

2,329,242 

1,817,801 

i,147,013 

995.158 

1.567,248 

80,208 

12,898 

4,67'/ 

43,873 

46,6.13 

29,552 

15,316 

91,501 

83,344 

44.780 

9,033 

104,900 

35,992 

8,482 

155,779 

214,467 

137,600 

137,939 

151,456 

86,348 

19,502 

350,60o 

10,086 

30,053 

17,2*6 

3.941 

16,026 

5.062,276 

1,436,465 

521,090 

104,401 

517.169 

26,266 

159,150 

1,460,914 

295.728 

179,159 

710,806 

1,747 

121,013 

35,936 

6,615 

127,231 

5,500 

65,444 

20,690 

46,885 

1,772,393 

-116  7  17 

257,550 

133,714 

51,823 

72,400 

52,481 

21,394 

73,*7;> 

155,780 

12.410 

335.8  I" 

8,020 


Previous     Current 
Tear.  Tear. 


1,085.421 

24,077 

489,507 

520,441 

8,021 

30,982 

14,993 

718,12b 

4,615 

4,951 

394,516 

862,043 

152,959 

73,621 

87,6)0 

14,931 

71,271 

92,349 

259,269 

756,000 

42,00 

798,000 

1,825 

e386,039 

109,643 

460,407 

2.424 

i,323,31t 

121,741 

183,647 

321,771 

556,065 

546.186 

22,2 19 

690,013 

407,334 

308,624 

6.018,86 

127,669 

21,906 

342,945 

1,899,702 

1,449,570 

3.349,272 

1,031,058 

1,353,741 

70,388 

16,623 

3,475 


45,378 

24,057 

10,140 

79.575 

72,684 

27,327 

6,783 

72,800 

33,848 

7,701 

138,495 

182,401 

132,800 

154,461 

162,537 

78,190 

17.717 

323,074 

8,653 

29,034 

15.891 

2,860 

9,440 

4,931,524 

1,482,552 

490,566 

108,056 

480,491 

25,806 

158,934 

1,244,245 

293,745 

169,579 

685,022 

1,495 

114,654 

27,854 

5,383 

150,803 

5,100 

46,066 

18,839 

16,411 

1.60-1,197 

405,382 

228,850 

116,00*. 

49,6o/ 

72,400 

46.004 

19,438! 

65,1  Iji 

141,982 

10,510 

349  B83 

7,699, 


S 
6,692,759 
135,282 
1,928.221 
1,994,271 
54,952 
913,331 
308,255 
13,582,457 
83,830 
49,290 
8,961,797 
2,232,558 
4,019,638 
153,3(6 
2,184,700 
416,121 
1,313,162 
2,279,389 
5,505,149 
13,754,032 
603,518 
14,337,550 
62,347 
e2,890,994 
581,636 
3,242,897 
9,693 
21,505,020 
2.242,86- 
970.207 
7,042,443 
3,147,792 
12,951,490 
632,145 
3,364,434 
1,462,306 
936,477 
33,623,476 
3,555,877 
450.414 
1,522,38  a 
10,699,751 
8,916,958 
19,616,709 
4,420,894 
7,854,727 
957,427 
59,395 
24,031 
179,692 
998,22 
587.928 
199,077 
1,817,606 
313,267 
151.749 
237,822 
2,067,091 
642,486 
40,500 
770,426 
3,815,26:-) 
2,691.168 
625,891 
574,421 
329,448 
483,880 
1,993.829 
149,337 
122.312 
111,589 
■       15,020 
69.33 1 
24,892,448 
5,316,234 
2.037.475 
458,453 
2,189,884 
86,969 
657,376 
5,651,584 
1,330,309 
687,037 
15,267,270 
4,914 
651,048 
190,984 
148,789 
3,828,662 
39,580 
1,217,691 
481.305 
855,906 
8,633,442 
7,791.330 
1,074,828 
592,667 
257,151 
1,618.056 
961.268 
393,081 
1,344,900 
2,595.1    1 
68,71.') 
1,997,368 
27,565 


Previous 
Tear. 


9 

6,405,996 

91.205 

1,907,145 

1,984,242 

38,815 

749,740 

273.916 

11,873.686 

24,533 

33,590 

7,363,027 

1.894,332 

3,405,911 

222,336 

2,156,200 

362,348 

1,259,113 

1,757,628 

5,032,839 

12,555,951 

540,226 

13,096,177 

31,110 

e  2,276,271 

527,795 

2,902,047 

7,093 

19,341,153 

2,200,518 

932,001 

5,872,504 

2,563,692 

10,927,822 

488,478 

2.893,682 

1,493,519 

930,479 

27,382,176 

3,198.461 

389.088 

1,203,820 

8,989,929 

9,087,149 

18,077,078 

4,049,194 

6,658,871 

626,998 

44,812 

18,766 


859.398 

445,114 

177,370 

1,487,611 

265,610 

98,334 

215.886 

1,518,312 

608,227 

35,386 

688,361 

3,503,537 

2,622,727 

637,279 

525,529 

324,112 

411,417 

1,565,247 

127,262 

133,220 

95,864 

11,756 

45.231 

22,747,084 

4,967,998 

1,790,089 

487,931 

2,244,781 

82.145 

633,573 

4,632,692 

1,152,808 

646,574 

13,444,066 

4,056 

557.925 

146,880 

12d,880 

8,543,656 

23,650 

887,376 

431.771 

910,567 

7,533,4  0 

6,991,771 

930,128 

515,639 

218.178 

1.500,700 

758,495 

333,227 

1,0:13,722 

2,4 , 9,556 

51,627 

1,848,206 

23,521 


*  Figures  for  May  and  June  are  for  the  railroad  only.     {  Mexioan  ourrenoy.    §  Covers  results  of  lines  dlreotly  operated  east  of  Pittsburg. 

t  Includes  Chesapeake  A  Ohio  So'western,  Ohio  Valley  and  Chicago  and  Texas  for  both  years. 

a  Figures  for  1900  are  for  two  days  only,  road  tied  up  for  remainder  of  week  as  result  of  wash-out. 

b  Does  not  include  the  Austin  A  Northwestern,  the  Han  Antonio  A  Aransas  Pass  or  Houston  A  Texas  Central  system. 

<  Results  on  Montgomery  Division  are  Include  *  in  1900,  but  not  for  1899 
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Latest  Gross  Earnings  by  Weeks— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  fourth  week  of  June  our  statement  covers  39 
roads  and  these  show  8-05  per  cent  increase  in  the  aggre- 
gate over  the  same  week  last  year. 


4th  week  of  June. 


Alabama  G t.  Southern. . . 
Buflaio  Koch.  A  Flttsb'g. 

Canadian  Pacific 

Chicago  A  East.  Illinois. 
Ohio.  Great  Western..... 
Chicago  Milw.  A  St.  Paul 
Clev.  Lorain  &  Wheel'g.. 
Denver  A  Rio  Grande... 
Evansv.  A  Indianapolis. 
Evansv.  A  Terre  Haute. 
Grand  Trunk 

Det.  Gr.Hav.  A  Milw. 

Hooking  Valley 

Intern'l  A  Gt.  North'n  . . . 
Kanawha*  Mlolilcati  .. 
Louisville  Hend.  &  St.  L. . 
Lor    /llle  A  Nashville  .. 

M.      „„..  Central 

Mi^dc»n  National. ... .... 

Minneapolis  A  St.  Lotus . 

Ho.  Kansas  A  Texas 

Mo.  Paoiflo  A  IronMt.... 

Central  Branch 

Mob.  Jackson  A  K.  City . . 
N.  IT.  Ontario  A  Western 

Norfolk  A  Western 

Ohio  River 

Peoria  Deo.  A  Evansv... 
Plttsb. Bess.  A  L.  Erie... 
(Bt.  Joseph  A  Gd.  Island.. 

St.  Louis  A  San  Fran 

St.  Louis  Southwestern. 

Bouthern  Railwav 

Toledo  A  Ohio  Central... 
Tol.  St.  L.  A  Kan.  City.. 

Wabash 

Wheeling  A  Lake  Erie. . 

Clevel'd  Canton  A  So. 
Wisconsin  Central. ..... 

Total  (39  roads) 

Net  Increase (8*05  ».«'.. 


1900. 


46.288 
156  2)9 
792.000 

94,297 
167.183 
1,140.88' 

60,100 

276,200 

6.496 

35,749 

615,932 

108,642 

82,841 

20.02- 

17,405 

662,235 

426,027 

195,462 

79.771 

300.263 

800,00< 

43.000 

1,291 

133,282 

384.78* 

29,285 

24.588 

HO. 208 

35,992 

214,467 

137.600 

710,806 

65.444 

46,885 

416.747 

52,481 

21.394 

155,780 

8,638,124 


1899. 


51.430 

67  093 
730.000 

89.116 

160,387 

1.146.812 

47,182 

204,200 

7.908 

40,472 

572,733 

76,102 

74,210 

15.440 

14,993 

718.123 

394,518 

152,959 

71,271 

259, 269 

756,001 

42,000 

1,825 

121.74! 

321.771 

22,219 

21,908 

70,388 

33,848 

182,401 

132,800 

635.022 

46.066 

46,414 

405,382 

46,004 

19,438 

144,982 

7.994,427 


Increase. 

Decrease. 

9 

9 

- ■         -  -- . 

5,142 

89,206 

62,000 

5,181 

6,796 

.*  - . 

5,932 

12,918 

72,000 

1,422 

....... 

4,723 

43,199 

32,540 

8,631 

4,588 

2,412 

55,888 

31.50P 

42.503 

8,500 

40,994 

44,000 

1,000 

534 

11,541 

63,015 

7.066 

2,680 

9,820 

2,144 

32,066 

4,800 

25.784 

19,378 

471 

11,365 

amm  ,mmr 

6,477 

mmm, 

1,956 

10,798 

717,338 

73,641 

643,697 

For  the  third  week  of  June  our  final  statement  covers 
68  roads,  and  shows  10*24  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  week  ot  June. 

1900. 

* 

8,736.577 

90.486 

47,234 

142.804 

19.5U2 

6,615 

122,979 

9,166,197 

1899. 

Increase. 

i 

892,547 
7,003 
3,149 
15,1*5 
1,785 
1,232 
1,328 

922,179 
8U.210 

Decrease. 

Previously  rep'd  t62r'ds) 
Bnri.  Ced.  Rap.  A  North 

9 

7,914,999 

83.483 

44,08  > 

127,669 

17,717 

5,383 

121,651 

8.314,937 

% 
70,969 

Santa  Fe  Pres.  A  Phcenix. 

Net  Increase  <10  21  n.  o. 

70,969 

For  the  month  of  June  51  roads  (all  that  have  fur- 
nished statements  for  the  full  month  as  yet)  show  aggregate 
results  as  follows : 


Month  of  June. 

1900. 

1899. 

Increase. 

Per  Cent. 

Gross  earnings  (51  roads) 

3 '..461,625 

$ 
28,600.916 

$ 
2,860,709 

1000 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $2,860,709  or  10  '00  per  cent. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  June  23,  1900. 
The  next  will  appear  in  the  issue  of  July  21, 1900. 


—Qross  Earnings. 

Current     Previous 


— Net  Earnings. . 

Current     Previous 


Tear. 


Tear. 


367.349 
1,839,2»2 

56,183 
256,-62 
648,320 

1,124,546 
5,260,713 


379,949 

1,781,666 

61.236 

275,343 

614,120 

989,623 

4,665,165 


Tear, 
Roads. 
Burl  Ced.  R.A  No  a  May 

Jan.  1  to  May  81... 
Central  New  Eng . . .  May 

Jan.  1  to  May  31... 

July  1  to  May  81... 
Chesap.  A  Ohio  a. .May 

Jan.  1  to  May  31 

July  1  to  May  31. ...12,129,009  10,923,864 

Ohlo.Burl.AOnln.tMay     3,571.255    3.424,624 

Jan.  lto  May  31. ...18,028,833  16,315,406 

July  lto  May  31...  43.540,510  39,627,600  16,355,172  15,5o2,025 
Chio.R.I.APae.a...May     1,795.630    1,646,658       479.553 

Jan.   lto  May  3L....   8,993,242    7,829,523 

Apr.  lto  May  31....   3,555,788    3,124.288 
Clev.Uln.C.A8t.L.«May     1,366,438    1.200,691 

Jan.  lto  May  31....    6,670.637    5,581.872 

July  lto  May  31. ...15,347,347  13,365,121 
Colorado  A  South. bMay        328,672       322,454 

Jan.   1  to  May  3i 1,66«,268    1,478.673 

July  lto  May  31....   3,905,lb6        


83,007 

542,357 

4,505 

45.634 
136,620 

325,102 

1,430,848 
3,899,588 

944,618 
5,777,794 


2,832.289 
935,544 

357,697 

1,791,992 

4,602,088 

59,385 

322,329 
1,029,779 


Tear. 

$ 

71,619 
483.324 

13.753 

81,26^ 

195.302 

280,496 
1,303,627 
3,540.307 

3,184.996 
5,668.323 


2,556,674 
833.6o8 

312,227 

1,448,146 

8,712,310 

78,036 

411,389 


, Gross  Earnings.—. 

Net  Earninas. — . 

Current 

Previous 

Current 

Previous 

Tear. 

S 

Tear. 
9 

Tear. 

8 

Tear. 

84.055 

66,533 

25.567 

25,872 

38H.257 

293,991 

119  821 

11  <,903 

744.875 

53 1,655 

321,065 

163,525 

26.580 

28,235 

4,657 

6,618 

.       132.876 

137,402 

35,140 

42,113 

331,132 

318,527 

118,249 

113,910 

102,025 

109,534 

51,963 

54,519 

.       559,455 

519,644 

261,392 

241,521 

.    1,315,120 

1,177,935 

605,220 

551,893 

125.669 

132,228 

18,258 

17,643 

600,925 

604,067 

108,202 

125,217 

234,320 

231,710 

27,081 

14,123 

.    1.339.161 

1,268,497 

173,729 

159,240 

3.632,435 

3,637.744 

1,030,353 

1,346,462 

2,2*0,768 

2,120,164 

616,089 

747,610 

11,437,647 

9,685,393 

3.540,236 

3.078,549 

.25,565.067  21,571,192 

8,463,526 

7.248,616 

1,591,514 

1,284,301 

577.531 

476,986 

.   7,468,179 

6,120,994 

2,535,830 

2,008,316 

451,680 

362,043 

194.367 

147,428 

.   2.232,558 

1,894,332 

904,182 

857,336 

528,300 

534.681 

178,796 

172.298 

.   2,746,688 

2,441,640 

890,203 

640",323 

.    6,001,095 

5,640,126 

2,034,835 

1,838,512 

14,928 

23.560 

def.557  def.11,756 

1.281,591 

1,118,284 

506,552 

393,304 

.   5,843.722 

4,875,948 

2,257,146 

1.523,604 

12,780,117  10,816,546 

5,043,850 

3,599,943 

661,965 

556,065 

183,807 

142,307 

.   3,147,792 

2,563,692 

821,067 

516,669 

366,348 

407,334 

79.483 

103,337 

1,462,306 

1,493,519 

313,838 

338,045 

4,299,839 

4,025.193 

1,163,947 

881,187 

995.158 

1,031,058 

3-3  887 

394.287 

4,420,894 

4,049,194 

1,168,625 

1,093.325 

6,332,156 

5,714,356 

1,813,521 

1,592,724 

44,557 

44,160 

16,765 

22,575 

208,890 

191,253 

91,576 

91,692 

485,463 

456,868 

229,735 

222,516 

363,056 

303.586 

120,116 

113,664 

1,793.891 

1,323,812 

637,923 

500,352 

4,055,242 

3,050,557 

1,593,128 

1,149,207 

105,269 

109,288 

21.474 

27,459 

533,120 

495.3!)  i 

93964 

93,285 

1,294,4-2  5 

1,148,228 

300,907 

253,526 

413,091 

435,307 

-97,173 

'108,091 

2,265,0r.8 

2,219,878 

696.158 

638,381 

5,487,994 

5,458,489 

"1,915,954 

"1,738,685 

21,543 

16,380 

2,750 

462 

108,738 

91,602 

26,234 

25,441 

1,772,393 

1,604,197 

626,472 

626,968 

8,633,442 

7.533,430 

3,405,265 

2,698,271 

21,148,524  18,753,284 

8,960,660 

7,786,306 

257,550 

228.850 

67.417 

60.017 

1,074,828 

930,128 

183,877 

178,477 

326,974 

260,381 

82,372 

60.272 

1,40  ^856 

1,292,200 

191.036 

375,130 

3,477,06/ 

2,985,413 

876,793 

911,475 

493,803 

464,015 

172,503 

170,702 

2091,596 

1,998,752 

593,103 

742.374 

5,131,953 

4,617,319 

1.856,340 

1,856,858 

Roads. 

etrolt  A  Maok'o.aMay 

Jan.   1  to  May  31..., 

July  1  to  May  31.... 
Evans.  A  Indianap  May 

Jan.  1  to  May  31..., 

July  1  to  May  31..., 
Evans.  A  T.  H May 

Jan.  1  to  May  31... 

July  1  to  May  31... 
Ft.W.  A  Den.Clty.b.May 

Jan.  1  to  May  81... 
Hount.  A  Tex.  Oent.May 

Jan.   1  to  May  31... 

July  1  to  May  31  .. 
Loulsv.  A  Nashv.  b.May 

Jan.  1  to  May  31... 

July  lto  May  31... 
Meiioan  Central.. .May 

Jan.  1  to  May  31... 

Mex.  International. May 
Jan.  1  to  May  31..'. 

Nash.  Ch.  A  St.  L.b.May 
Jan.  1  to  May  31... 
July  1  to  May  31... 

N.  Y.  A  Ottawa- 
Jan.   1  to  Mar.  31.... 

Norfolk  A  West'n.a.May 

Jan.   1  to  May  31... 

July  1  to  May  31... 
Rorthern  Central.  b.May 

Jan.  1  to  May  31... 
Paoitlo  Coast  Co. a. Apr. 

Jan.   1  to  Apr.  3o... 

July  1  to  Apr.  30..., 

Phil.Wilm.  A  Balt.bMay 

Jan.  1  to  May  31 

Nov.  1  to  May  31..., 

Rio  Grande  8outh .  bMay 

Jan.   1  to  May  31 

July  1  to  May  31..., 

Bio  Grande  West. b.May 

Jan.   1  to  May  31.... 

July  1  to  May  31  ... 
St.  Jos.  A  Gd.  Is). a. May 

Jan.  1  to  May  31 

July  1  to  May  31.... 

St.Louis  So'west.  b.May 

Jan.   1  to  May  3i 

July  1  to  May  31.... 
fexas  Central. a Apr. 

Jan.  1  to  Apr.  30 

Onion  Pac.  Ry.a...May 

Jan.   1  to  May  31 

July  1  to  May  31... 

W.  Jersey  A  8e«»UbMay 
Jan.  1  to  May  31  ... 

Wesn.N.Y.A  P«m«.»  May 

Jan.  1  to  May  3i 

July  1  to  May  31 

Wisconsin  Centra  I  bMay 
Jan.   l  vo  May  31.... 
July  1  to  May  31.... 

a  Net  earnings  here  given  are  alter  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

*  After  allowing  for  expenditures  for  betterments,  net  in  May, 
1900,  was  $69,282,  against  $86,437  in  1899,  and  from  July  1  to 
May  31  $1,654,796,  against  $1,578,774  in  the  previous  year. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  charges. 

. Int.,  rentals,  etc. — .  r-Bal.  of  Net  Earn' '*.— > 

Current     Previous       Current     Previous 


Roads 

Tear. 
9 

Tear. 
9 

Tear. 

9 

Tear. 
9 

Central  New  Eng...  May 
July  1  to  May  31.... 

12,443 

137,865 

12,517 
122,773 

def.7,938 
def.  1,245 

1,236 
72,529 

Ohio.  Bnrl.AQuinojMay 
July  1  to  May  31 

840,000 
9,240,000 

P42.958 
9,272,537 

104,618 
7,115.172 

342,038 
6,259.488 

Chic  R.  Isl.  A  Pac    May- 
Apr.  1  to  May  31.... 

313,000 
626,000 

325,628 
651,255 

166,553 
309,544 

176,824 
237,413 

lev  »'ln.Ch.A  St.  L.May 
July  1  to  May  31.... 

246.560 
2,642,225 

240,577 
2,657,153 

111,137 
1,959,863 

71,650 
1,055,157 

slash  v.  Chat  A  8t.  L.May 
July  1  to  May  31 

145,245 
1,534,150 

131,539 
1,443,047 

33,551 
500,685 

40.759 
393,465 

Norfolk  A  Western. May 
July  1  to  May  31 

187,238 
2,085,984 

189.378 
2,061,013 

319,314 

2,957,966 

203,926 
1,548,930 

Rio  Grande  8onrb..May 
July  1  to  May  31 

17,983 
196,800 

17.H83 
195,550 

def.1,218 
32.935 

4,892 
26,966 

St.  Jos.  A  Gr.  Tsl'd . .  May 
July  1  to  May  31 

8,750 
96,250 

8,750 
78,750 

12,724 
201,657 

1S.709 
174,77^ 

Wisconsin  Central . .  Ma  v 
July  lto  May  3i.... 

129.987 
1,440,265 

145.150 
1,437,215 

•42,729 
•425,112 

•38,164 
•541,270 

*  After  allowing  for  other  lnoome  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads— that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  inoluding  such 
latest  week  or  month. 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Earnings. 


Latest  Oross  Earnings. 


Week  or  Mo 


April 

May 

May 

May 

March 

May 

June 

May 

May 

May 

May 

April 

May 

May 

May 

4th  wk  J're 
4thwk  J'ne 

4th  wk  J'ne 
4th  wk  J'ne 
April.... 

May 

April.... 
April.... 
May 


Our'nt 
Year. 


4,465 
47.843 

2,906 
14,184 


Prev'us 
Year. 


4,295 
44,014 

12,424 


May 

Maroh.. 


April. 


May... 
May... 
May... 
April.. 
May... 
May . . . 
May... 
April . . 
Maroh. 
April.. 
May... 
May... 
May... 
May . . . 

May 

May... 
May.... 
April.. 


March.. 
May.... 
May 

May 

April... 


April. 
May.. 
May.. 
May.. 


May.. 
May.. 
May.. 
May.. 
April. 
Jane.. 
May.. 
May.. 
May.. 

May.. 

May.. 
May.. 
May.. 


12,415 

614.952 

64.424 

3,435 

170,839 

12,820 

11,857 

82,657 

9,714 

108,376 

40,325 

13,119 

5,919 
59,363 
22,681 
21,216 
16,741 
34,741 
29,930 

4,146 
17,456 

198,094 

14315 

15,fc78 

5.543 

5,115 

9,342 

4.137 

7,345 

7,264 

17,228 

358.123 

133.746 

1880123 

151,540 

5,334 

7,9o4 

11,445 

4.030 

109,404 

15,853 

34.441 

5,395 

1,703 

3,629 

17,273 

178,858 
12,519 
25,005 

34,356 
•51,892 
22,593 
24,585 
13.842 
122,688 


3,797 

639.165 

59,435 

3,078 

161,404 

11.406 

10,570 


8,741 

100,682 

34.399 

10,083 

5.266 
49,748 
18,480 


Jan.  1  to  Latest  Date 


Our  rent 
Year. 


18,799 
31.396 
27,843 

3,763 
16,479 

181,245 

12  365 
11,753 

5,620 
3,760 
8,391 
3.933 
5,352 
7,047 
13,014 
338,557 


1221119 

145,466 

4,874 

7,668 

12,033 

3.835 

108,123 

14,743 

30,918 

5,279 

1,770 

3,568 

15,079 

124,340 

11,286 

16,346 

26,054 

«  48,569 
20,230 
20,193 
14.300 

109063 


224.927,198,596 


21,027 


Inc.   18,  232 


114,079 

169,279 

193,054 

7,250 

5,738 


18,293 


108,641 

148,572 
167,742 


6,070 


18,710 
197,251 

65,319 
2,596,194 

39,337 

3,551,286 

293,511 

16,198 
791,977 

44,415 

43,98" 
372,510 

35,523 
487,522 
721,755 
268,790 

112,229 

1,102,774 

82,504 

95,322 

66,597 

146,127 

128,619 

21,767 

48,947 

804,102 

66,802 
70,113 
21,918 
18,879 
43,294 
18.510 


Previous 
Year. 


17.404 
168,822 

56,309 

2,437,526 

15.290 

3,437,730 

262,451 

9.816 

741. 1C2 

39  399 

33,674 


23  803 

48.897 

1,330,031 

683,350 

5,870,845 

670.823 


30,980 
46,112 


439,451 


150,550 

20,788 

6.837 

14,308 

63,423 
1,286,201 
48,722 
78.055 


184,176 


100,822 

49,022 

683,616 

1,066,394 

9U.555 

Inc.  109, 

516,973 

739,131 

865  295 


30,521 
463.699 
614,876 
206,531 

95,542 

916,949 

67,233 

76",i81 
125.631 
108,483 

17,550 
47,986 

725,870 

54,953 
54,335 
21,704 
13,598 
39,860 
17,705 

22.410 

37,891 
1.166,150 


5,321.875 
638,740 


Amsterdam  St.  Ry... 
Atlanta  Ry.  &  Power. 
Ballston  Terminal. . . 
Bingham  ton  St.  Ry.. 
Br'klyn  Rap.Tr.  Co. . . 
Chicago  &  Mil.  Elec 
Chicago  Union  Tract. 

Oin.  Newp.  &  Cov 

City  Elec.  (Rome.Qa.) 
Cleveland  Eleotric. 
Cleve.  Palnsv.  &E... 
Col.  Sp'gs  Rap.Trans. 
Columbus  (O.)  Ry.... 
Dart.&W'portSt.Ry. 
Denver  City  Tram.. . . 
Detroit  Citi'ns'St.Ry. 

Detroit  Elec.  Ry-.. 

Detroit  Ft.  Wayne 
&  Belle  Isle 

Total  of  all 

Duluth  St.  Ry 

Easton  Consol.  Elec. 

Galveston  City 

Grand  Rapids  Ry 

Harrisburg  Traction. 
Herkimer  MohawkH- 

ion&F'kfortEl.Ry. 
Houston  Elec  St.  Ry. 
Internat'l  Traction— 

(Buffalo) 

Interstate  Consol.  of 

North  Attleboro.. . . 
Johnstown  Pass.  Ry. 
Kingston  City  Ry.... 
Lebanon  Val.  St.  Ry. . 

Lehigh  Traction 

Lima  Railway  (Ohio) 
LondonSt.  Ry.  (Can.) 

Lorain  &  Cleve 

Los  Angeles  Tract.. . . 

Mass.  Elec.  Co.'s 

Metro.  (Elev.)  Chicago 
Metrop.  St.  Ry.(N.Y.) 
Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Newburg  St.  Ry 

New  Castle  Traction. 
New  London  St.  Ry.. 

New  Orleans  City 

Newport  News  <fe  Old 

Point  Ry.  &  Elec... 
Northern  OhioTraot. 
Norwalk  Tramway . . 
Ogdensburg  St.  Ry.. 

Olean  St.  Ry 

Omaha  &  Coun.  Bluff 

Ry.  &  Bridge 

Philadelphia  Comp'y 
Pottsv'e  Union  Trac. 
Richmond  Traction.. 
Sacramento  Electric 

Gas&  Ry 

Soranton  Railway... 
Southwest  Mo.  Elect. 
Southern  Ohio  Tract. 
Staten  Island  Elec . . . 

Toronto  Ry 

Twin  City  Rap.  Tran. 
Union  (N.  Bedford).. 
United  P.  &  Transp.. 
United  Traotion—  ) 
Albany  City  \ 
United  Tract.  (Pitts.) 
United  Traot.  (Prov.) 
Winnebago  Traotion. 
Worcester  &  Marl'b'h  May 

*  Figures  for  May  cover  Soranton  Railway,  Soranton  &  Plttston, 
Soranton  &  Carbondale  and  Carbondale  Traction. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  weefc,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  June  23,  1900.  The  next  will  appear 
in  the  issue  of  July  81,  1900. 


27,386 
38,098 

43  i!  929 


133,427 

18,748 

6,876 

13,458 

52,608 

854,439 

43.221 

60,924 


167,231 

75,250 

48.147 

599,867 

949,389 

80,l8o 

875 

495,194 

635.831 
744,027 


22.396   21,594 


>—-  Oross  Earnings. > , Net  Earnmgs.- 


Roads. 

Atlanta  Ry  &Po  b.May 
Jan.   1  to  May  31 

Utlca  Belt  Line  l>— 

Jan.  1  to  Mar.  31 


Current 
Year. 

• 

Previous 
Year. 
9 

Current 
Tear. 

9 

Previous 
Year. 
9 

47,843 
197,251 

44,014 
168,822 

26,024 
91,423 

24,40 

74,58' 

57,566  45,263 


23.163 


13,017 


Interest  Charges  and  Surplus. — The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 


, Int., rentals,  etc. — 

Current     Previous 


Roads. 

Atlanta  Ry.  A  Pow.May 
Jan.   1  to  May  31.... 

Utica  Belt  Line- 
Jan.   1  to  Mar.  31.... 


Year. 

9 
11,542 
58.874 


Year. 
9 

9,998 
51,451 


^Bal.ofNetKanSt.- 
Ourrenl      Previous 
1't-ar.  Year. 

9  9 

14,482  14,408 

32,549  23,133 


14,198  14,103 


'9,055      *def.990 


ANNUAL    REPORTS. 


Index.— The  index  to  reports  published  during  the  firtt 
half  of  1900  can  be  found  by  referring  to  the  general  index 
in  Chronicle  of  June  29,  where  all  references  to  annual 
reports  are  designated  by  heavy  type. 

Milwaukee  Electric  Railway  &  Light  Co. 

( Official  Statement.  J 
See  North  American,  below.— V.  70,  p.  277,  280. 

Philadelphia  Wilmington  &  Baltimore  Railroad. 
( Report  for  the  year  ending  Oct.  31,  1899. J 
This  road  is  leased  to  the  Pennsylvania  Railroad  and  its 
operations  have  been  as  follows: 

EABNINGS  AND  EXPENSES. 

1898-9.         1897-8. 
Earnings—  $  $ 


Freight 4,987,591 

Passenger 4,402,349 

Miscellaneous 1,002.866 


4,478,688 
4,135,279 
987,596 


1896-7. 

$ 

3,892,093 

3,970,581 

923,762 


1895-6. 


4,108,110 
4,010.607 
928,414 


Total 10,392,807 

Expenses— ■ 

Maintenance  of  way,  etc.  1 ,720,92  6 

Do  equipm't.  1,110,422 

Conducting  transport'n.   4,222,728 

General 185,080 


9,601,563    8,791,436    9,047,131 


1,905,075 

1,000.376 

4,045,892 

169,549 


Total 7,239,156  7,120.892 

Net  earnings 3,153,651  2,480,671 

INCOME    ACCOUNT. 

1898-9.  1897-8. 

S  $ 

Net  earnings 3,153,651  2,480,671 

Other  income 460,878       431,129 


1,329,062 
989,243 

3,921,683 
164,217 

6,404,205 
2,387,231 

1896-7. 
$ 
2,337,231 
459,460 


1,327,145 

1,156,153 

4,049,467 

161,243 


6,694,008 
2,353,123 

189V6. 
$ 
2,353,123 
550,927 


Total 

Deduct— 

Interest  on  bonds 

Interest  on  car  trusts 

Ground  rents,  eto 

Rentals 

Extraordinary  expenses. 
Taxes  &  miscellaneous.. 
Dividends 


3,614,529    2,911,800    2,846,691 

255,200 


255,200 

15,149 

9.860 

1,557,983 

513,805 

201.752 

827,354 


255,203 

29,!6o5        38'439 

1,128,509    1,057,815 

268,876        197,150 

219.074        197,129 

827,354       827,355 


2,904,050 

255,200 

62,368 

1,170,600 

87,948 

184,409 

827,354 


Total. 3,381,103    2,736,406    2,573,088 

Surplus] 233,426       175,394       273,603 

GENERAL  BALANCE  SHEET  OCTOBER  31. 


2,587,879 
316,171 


1899. 
Assets  £ 

Road  &  equip 15,483.904 

Reil  estate 388,138 

Bonds,    &    stocks 

owned 4,430,202 

Due  from    other 

cos.  (traffic) 140,720 

Due    from  other 

cos.(other  accts)  136,570 
Due  from  agts.&c.  400,580 
Materials  on  hand  306,580 
Sinking  funds ....  764,i  00 
Cash 2,611,578 


1898. 

c 
15,483,904 
388,136 

3,929,536 

99,208 

342,849 
316,771 
HH.685 
728,000 
2,278,376 


Total  assets.. 24,591,271    23,713,466 
— V.70.  p.  687. 


Liabilities. 

Capital  stock 

Bonds  (see  SUP.). 

Morts.  &  ground 
rents 

Pay-rolls  &  vchrs. 

Interest 

Dividends 

r»ue  contrld.ro'ds 

Sinking  funds 

Extraordina'y  ex- 
expend,  fund.... 

Profit  and  loss... 


1899. 
* 

11.819,350 
5.730.0JO 

164,002 
823,576 
6»,900 
473,313 
1,349.624 
764,000 

500,000 
2,913,506 


1898. 
« 

11,819,350 
5,730,000 

164,002 
713,042 
64,110 
473,240 
1,267,609 
728,000 


2,754,0b2 


Total  liabilities24,591,271    23.713,465- 


*  After  allowing  for  other  Income  received. 


Lehigh  &  Wilkes-Barre  Coal  Company. 

{Official  Statement. J 

New  York,  June  25, 1900. 
The  $12,175,000  7  per  cent  consolidated  mortgage  bonds 
which  matured  on  June  1,1900,  have,  by  agreement  be- 
tween this  company  and  the  Central  RR.  Company  of  New 
Jersey,  been  extended  for  ten  years  from  June  1,  litOO,  at  43*£ 
per  cent,  interest  payable  quarterly  on  the  first  days  of 
March,  Jane,  September  ana  December  in  each  year,  and 
said  extended  bonds  are  guaranteed  both  as  to  principal  and 
interest  by  the  Central  RR.  Co.  of  New  Jersey.  The  exten- 
sion contract  and  guaranty  are  as  follows  : 

EXTENSION  CONTRACT. 

By  and  in  consideration  of  this  contract  and  the  coupon  sheet  made 
and  attached  to  the  accompanying  bond  number  ,  issued  by  the 
Lehigh  &  Wilkes-Barre  Coal  Co.,  dated  April  27,  1 875,  and  secured  bv 
the  mortgage  executed  by  the  said  Coal  Company  to  the  Fidelity  In- 
surance Trust  &  Safe  Deposit  Co.  of  Philadelphia,  dated  April  27, 
1875.  and  of  the  acceptance  of  this  contract  and  coupon  sheet  by  the 
holder  of  said  bond,  the  Lehigh  &  Wilkes-  ctarre  Coal  Co.  and  the  holder 
of  said  bond  agree  that  the  time  of  payment  of  the  principal  of  said 
bond  shall  be  extended  to  June  1, 19 io;  that  interest  shall  be  paid 
thereon  at  the  rate  of  4*2  per  cent  per  annum,  payable  quarterly  on 
the  lirst  days  of  March,  June,  September  and  December  in  each  year, 
on  presentation  and  delivery  of  the  annexed  interest  coupons  as  they 
severally  become  due;  but  if  there  be  any  default  in  the  payment  of 
any  coupon  the  principal  of  said  bond  shall,  at  the  option  of  the- 
holder,  immediately  become  due  aud  payable.  The  mortgage  security 
of  said  bond  remains  unimpaired,  and  no  part  of  this  contract  shall  be 
construed  to  affect  its  priority  or  validity  or  the  rights  or  powers  of 
the  trustee  of  said  mortgage,  and  except  as  to  the  postponement  of 
maturity  and  the  reduction  of  i  he  rate  of  interest,  all  the  provisions  of 
said  bond  and  mortgage  shall  apply  to  this  extended  bond,  but  the 
sinking  fund  set  apart  by  the  said  Coal  Company  under  the  fourth 
article  of  said  mortgage,  to  be  applied  as  therein  provided,  shall  be 
one-half  of  one  per  cent  on  the  par  value  of  the  bonds  outstanding  in. 
the  year  for  whloh  it  is  set  apart. 

In  witness  whereof  the  Coal  Company  has  caused  its  corporate  seal 
to  be  hereunto  alilxed.  duly  attested,  the  lirst  day  of  June,  1900. 

The  Lehigh  &  WilkbsBarre  coal  Company. 
By  President. 

Attest : 

Secretary. 

GUARANTY. 

For  value  received,  the  Central  RR.  Co.  of  New  Jersey  hereby  guar- 
antees the  punctual  payment  of  the  prinolpal  of  the  bond  attached  to 
this  coupon  sheet  and  the  payment  of  interest  thereon  at  the  times 
and  upon  the  terms  and  conditions  specified  in  this  extension  oontraot, 
aud  this  coupon  sheet,  in  pursuance  of  a  resolution  Dy  the  board  and 
the  assent  of  Its  stockholders. 

In  witness  whereof  the  said  company  has  caused  this  guaranty  to  be 
signed  on  lie  behalf  by  its  Treasurer  aud  its  corporate  seal  to  be  here- 
unto alilxed  this  first  day  of  June,  1900. 

Treasurer. 


July  7,  1900.] 
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An  official  statement  to  the  New  York  Stock  Exchange 
says :  "The  company  owns  in  fee  in  the  WyomiDg  region 
20,577  acres,  in  the  Lehigh  Division  8,332  acres,  making  a 
total  of  28,909  acres  owned  in  fee.  The  company  also  holds 
under  lease  in  the  Wyoming  Division,  Luzerne  Co., Pa.,  2,847 
acres,  making  a  total  owned  and  leased  of  31,756  acres. 
There  is  no  corporate  relation  between  the  Central  RR.  Co.  of 
New  Jersey  and  the  Lehigh  &  Wilkes  Barre  Coal  Co.,  the 
interest  of  the  Railroad  Company  being  through  ownership 
of  shares  of  capital  stock  of  the  Coal  Company.  The  coupons 
on  $6,116,000  of  consolidated  bonds  of  the  Coal  Company 
owned  by  the  Railroad  Company,  maturing  June  1  and 
prior  thereto,  as  well  as  those  held  by  the  public,  have  all 
been  paid  and  canceled.  In  accordance  with  the  require- 
ments of  your  committee,  the  company  will  publish  at  least 
once  in  each  year  a  properly  detailed  statement  of  income 
and  expenses  for  such  preceding  period,  as  well  as  a  balance 
sheet." 

A  statement  of  the  business  for  the  five  months  endirg  June 
1  and  the  balance  sheet  on  June  1  follow: 

STATEMENT  OF  BU8INESS,  FIVE  MONTHS  ENDING  JUNE  1,  1900. 

^—Earnings  from— ^  Total  Oper.  expenses,  Net 

Goal  sales.      Miscellaneous,      earnings,     including  taxes,     earnings. 
$3,679,417  $175,158       .$3,854,575  $3,380,256  $4',  4,319 

BALANCE  SHEET  JUNE  1,  1900. 


Assets- 
Property   and    equip- 
ment,   $12,219,80^; 
less  depreciation  ,$3,- 

073.956. 29,145,845 

Advances  underleases, 
account  future  busi- 
ness       2,352,921 

Coal,     material     and 

supplies 622,5*'3 

Securities  owned 181,838 

Cash,  bills  &  aocounts 

receivable 1,252,809 

C.  RR.  of  N.  J.  (coupon 
aocount,  paid) 6,795,137 


Liabilities  - 

Capital  stock $9.212  500 

Consol.  mortgage 11,500,000 

Bond    and    mortgage 

(paid  June  1) 500,000 

Five  per  cents  of  1912  2,691,000 

Floating  debt 175,000 

Bills  payable  (O.  RR. 

of  N.J.) 3  025.225 

Inoome  bonds 2.353.000 

New  income  bonds,...  9.012,722 

Current  liabilities 774,765 

other  indebtedness...  361,483 

Profitandloss 745,388 


$40,351,083  $10,351,083 

The  $12,175,000  of  extended  consols  include  $11,500,000  now 
outstanding,  $500,000  for  retirement  of  purchase  money  mort- 
gages on  coal  lands,  for  which  bonds  are  reserved,  and  $175,- 
000  for  the  retiiement  of  the  company's  floating  debt. — V.  70, 
p.  1291. 

North  American  Company. 

(Report  for  the  fiscal  year  ending  May  31,  1900. J 

The  Treasurer's  statement  of  income  and  assets  was  given 
June  23  on  page  1247.  President  C.  W.  Wetmore  says  in 
substance : 

Income. — The  income  account  for  the  year  shows  a  surplus 
of  $149,760  over  operating  expenses.  As  compared  with  the 
year  ending  May  81,  1899,  there  is  a  decrease  in  expenses  of 
administration  of  $2,047  and  an  increase  in  gross  income  of 
$62,409. 

Dividends  on  Stocks  Owned.— la  February,  1900,  quarterly 
dividends  were  begun  at  the  rate  of  6  per  cent  Der  annum 
upon  the  preferred  shares  of  the  Milwaukee  Electric  Ry. 
<fe  Light  Co.  and  in  April  at  the  rate  of  5  per  cent  per  an- 
num upon  the  shares  of  the  capital  stock  of  the  Cincin- 
nati Edison  Electric  Co.  The  rate  upon  the  preferred  shares 
of  the  Milwaukee  Company  is  the  maximum  to  which  they 
are  entitled.  Each  of  the  companies  has  delayed  the  begin- 
ning of  dividends  until  its  ability  to  continue  them  perma- 
nently was  believed  to  be  assured.  Your  company  has  dur- 
ing the  past  fiscal  year  increased  its  holdings  of  the  common 
capital  stock  of  the  Milwaukee  Company  from  33,277  shares 
to  34,522  shares  and  of  the  capital  stock  of  the  Cincinnati 
■Company  from  7.4*56  shares  to  8,632  shares. 

Milwaukee  Electric  Railway  &  Light  Co.— An  ordinance 
was  enacted  by  the  Common  Council  of  the  city  and  tigned 
by  the  Mayor  on  Jan.  2,  1900,  extending  the  principal  rail- 
way franchises  of  the  company  (which  otherwise  would  ex 
Dire  on  July  1,  1924)  for  ten  years  and  six  months  and  fixing 
December  31,  1934,  as  the  uniform  date  of  termination  of  all 
its  railway  franchises.  The  ordinance  also  grants  to  the 
company  additional  and  important  franchises  to  extend  its 
railways.  This  was  upon  the  following  reasonable  condi- 
tions: 

That  the  company  shall  sell  tickets  for  transportation  on  its  lines 
within  the  city  limits  at  the  rate  of  6  for  25  cents,  12  for  50  cents  and 
25  for  $1,  good  during  the  hours  from  5:3  J  to  8  o'olock  in  the  morning 
and  from  5  to  7  o'clock  in  the  afternoon  during  the  live  years  ending 
Jan.  1, 1905;  and  thereafter,  until  the  termination  of  its  franchises, 
shall  sell  tickets  at  the  same  rate  good  at  all  hours  of  the  day. 

While  the  ordinance  was  before  the  Council  three  suite 
were  brought,  nominally  on  behalf  of  taxpayers,  to  pre 
vent  its  enactment  and  enforcement,  and  ex  parte  injuac 
tions  were  obtained.  It  was  decided,  however,  by  the  Su- 
preme Court  of  Wisconsin  that  the  discretion  of  a  legislative 
body  could  not  be  interfered  with  and  that  unless  there  were 
some  technical  informality  in  enacting  the  ordinance  it  was 
unquestionably  valid.  Two  of  the  suits  have  been  dismissed, 
but  one  injunction  remains  in  force  until  an  appeal  can  b 9 
heard  by  tne  Supreme  Court,  and  is  so  far  operative  a3  to 
prevent  construction  work  under  the  new  franchises.  C°un 
sel  confidently  advise  that  the  injunction  will  be  dissolved. 
Recent  events  have  shown  that  the  settlement  has  the  gen- 
eral approval  of  the  people.  It  assures  to  Milwaukee  the 
development  of  its  transportation  system  and  it  gives  to  the 
company  added  assurance  of  stability  for  its  investment. 

During  the  past  year  a  large  number  of  new  cars  of  tne 
highest  type  of  efficiency  have  been  purchased  and  an  exten- 


sion of  the  central  power  house  has  been  completed   and  is 
now  in  successful  operation.    Daring  the  past  year  a  line  has 
been  constructed  to  North  Milwaukee,  a  distance  of  about 
three  miles  from  the  city  limits. 
The  Milwaukee  system  is  described  as  folio  wt: 

The  suburban  and  lnterurban  lines,  as  well  as  the  city  railways  of 
Racine  and  the  eleotrio  light  and  power  plants  of  Racine  and  Wau- 
watosa,  to  which  extended  reference  was  made  in  the  last  report,  are 
operated  under  a  nepara'e  organization  known  as  the  Milwaukee 
Light  Heat  &  Trac'lon  Co.,  the  entire  capital  stock  of  which  is  owned 
by  the  Milwaukee  Electric  Railway  &  Light  Co.  The  last  named  com- 
pany, therefore,  now  owns,  directly  or  indirectly,  and  operates,  a  sys- 
tem of  railways  which  extends  from  Whit«  Fish  Bay  and  North  Mil- 
waukee on  the  north,  through  Racine  to  KenoMia  on  the  south,  a  dis- 
tance of  3  7  miles,  and  to  Waukesha  Beach,  at  Pewaukee  Lake,  on  the 
west,  a  dlstanoe  of  25  miles,  having  a  total  operated  mileage  of  214 
miles  and  serving  a  population  estimated  at  from  350,000  to  375,000, 
without  competition  except  from  the  steam  railways,  and  also  owns 
and  conducts  the  entire  central  station  eleotrio  light"  and  power  busi- 
ness in  the  cities  of  Milwaukee,  Racine  and  Wauwatosa.  All  these 
properties  constitute  a  single  system,  closely  united  under  one  execu- 
tive organization,  a  system  which  is  assuming  a  high  place  anion*;  the 
great  street  railway  enterprises  of  the  country. 

Extensive  plans  are  under  consideration  for  the  future 
development  of  the  railway  and  lighting  systems,  both  inter- 
urban  and  within  the  city,  which  will,  we  believe,  be  of 
great  advantage  to  all  concerned. 

Cincinnati  Edison  Electric  Co. — Since  the  completion  of 
the  new  central  station  the  Cincinnati  company  has  entered 
upon  an  active  campaign  for  the  extension  of  its  business. 
In  January  last  a  reduction  of  33%"  per  cent  was  made  in  the 
base  rate  charged  for  electric  current  and  a  new  system  of 
discounts,  based  mainly  upon  the  hours  of  consumption,  was 
introduced,  with  the  result  of  greatly  increasing  the  com- 
mercial sales  of  current.  Further  extensions  and  improve- 
ments have  been  undertaken  and  will  be  completed  by  the 
autumn,  with  the  view  of  bringing  the  service  to  the  highest 
standard  of  efficiency  and  of  meeting  all  possible  demands 
therefor.  We  have  no  doubt  that  these  improvements  and 
extensions  will  more  than  warrant  the  additional  investment 
of  capital  required. 

Reduction  of  Capital  Stock.— In  two  previous  reports  men- 
tion has  been  made  of  a  purpose  to  propose  a  reduction  of  the 
capital  stock  of  the  company  to  an  amount  more  closely  ap- 
pioximating  the  value  of  its  assets.  We  feel  that  the  time 
will  shortly  arrive  when  this  matter  should  be  brought  form- 
ally to  your  attention,  and  it  is  not  improbable  that  a  special 
meeting  of  shareholders  may  be  called  within  the  next  few 
months  for  the  consideration  of  this  subject  and  of  active 
plans  for  the  future  of  the  company.    See  also  V.  70,  p.  1247. 

GENERAL  INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Contributions. — Subscribers  and  others  will  contribute 
materially  to  the  completeness  and  value  of  this  department, 
if  they  will  send  us  prompt  information  as  to  all  matters 
coming  within  their  personal  knowledge  affecting  the 
financial  status  of  any  company  whose  securities  are  held 
by  the  public,  particularly  facts  as  to  new  stock  and 
bond  issues,  leases  and  consolidations,  defaults  in  interest 
or  dividends,  protective  committees,  reorganization  plans, 
etc.  Copies  of  official  circulars,  readjustment  flans  or  no- 
tices, financial  reports  of  every  kind  and  brokers'  offerings 
of  new  securities  will  also  be  appreciated. 

Allegheny  Valley  Ry.— Lease,  Etc.— See  Western  New 
York  <&  Pennsylvania  Ry.  below.— V.  70,  p.  839. 

American  Railways  Co.— On.  Philadelphia  Unlisted.— T he 
Philadelphia  Stock  Exchange  has  placed  on  its  unlisted  de- 
partment the  $3,750,000  capital  stock,  par  value  $50,  full  paid. 
— V.  70,  p.  1094. 

Ashland  Coal  &  Iron  TLj.—New  Mortgage.— The  stock- 
holders have  authorized  a  new  first  refuading  mortgage  to 
secure  $400,OCO  twenty  five  year  4  per  cent  gold  bonds  (§1, - 
000  cash),  due  May  1,  1925.  interest  being  payable  May  and 
November  at  the  New  York  Security  &  Trust  Co..  trustee. 
Of  the  new  bonds  $300,000  have  been  issued  from  which  will 
be  retired  the  $241,000  7  per  cent  bonds  due  Aug.  1,  the  re- 
maining $100,000  being  reserved  for  improvements,  etc. 

Atchison  Topeka  &  Santa  Fe  Ry.—Throujh  Line  to  San 
Fi  ancisco.  —Toe  company  on  July  1  began  running  through 
passenger  trains  over  its  own  rails  from  Caicago  to  San 
Francisco,  making  u«e  of  its  new  line  built  by  the  San  Fran- 
cisco &  S^n  Joaquin  Valley  Ry  Co.  from  Bikersfield,  Cal.,  to 
the  bay  of  San  Francisco.    Freight  service  began  May  1. 

Acquisition. — Th9  company  on  J  une  3  )  purchased  at  fore- 
closure sale  the  Kansas  Oklahomi  Central  &  Southwestern 
RR.,  which  see  below. 

Consolidation. — All  the  property  of  another  of  the  subsidi- 
ary companies,  the  Chicago  Santa  Fd  &  California  Ry.  Co., 
has  been  conveyed  to  the  Atchison,  and  brought  under  the 
direct  lien  of  the  parent  company's  mortgages  of  1895.— V. 
70,  p.  1289. 

Atlanta  Railway  &  Power  Co.— New  Ordinance.— Oa  July 
2  the  Grady  ordinance,  as  amended,  giving  franchises  to  the 
company  for  the  construction  of  an  electric-lighting  system 
in  Atlanta,  was  adopted  unanimously  by  the  Council.  The 
ordinance  was  to  go  to  the  Aldermanic  board  for  action  on 
Thursday  afternoon.  The  company  is  not  satisfied  with  the 
terms  of  the  ordinance,  and,  it  is  stated,  will  not  accept  if  it 
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it  is  adopted  and  receives  the  signature  of  the  Mayor. — V.  70, 
p.  1290. 

Baltimore  &  Ohio  RR.— Securities  of  Central  Ohio  Lines. 
— Below  will  be  found  the  amounts  of  the  securities  of  the 
various  Central  Ohio  lines  originally  outstanding,  the 
amounts  deposited  with  the  Central  Trust  Co.  as  trustee  of 
the  Pittsburg  Junction  &  Middle  Division  3%  Per  cent  mort- 
gage, and  the  amounts  not  yet  exchanged  for  the  new  3J^s: 

Amounts 
Originally 
Bonds.  Outstanding. 

Central  Ohio  RR.  4*38 $2,r>O0,00u 

Sandusky  Mansfield  &  Newark  7s.  2,300,000 
Columbus  &  Cinoin.  Midland  4  ks.  2,000,000 
Newark  Somerset  &  Straitsville 

5s  (foreclosed) 800,000 

Pittsburg  Junction  1st  6s 1,440X00 


300,000 
500,000 

2,449,078 

411,550 

2.000,000 

1,000,000 


Amounts 
Deposited. 
$1.4b2.000 
1,662.000 
1,991.000 

796,000 

481,000 

30.000 

281,000 

2,425,294 

407,000 

2,000,000 

1,000,000 

705,150 

191,850 
614,850 
480.0C  0 


Amounts 

Unex- 
changed. 
$1,118,000 
638,000 
9,000 

4,000 
959.000 
270,000 
219,000 

23,784 
4,550 
none 
none 

90,450 

39,050 

845,150 

none 


do  do       2d  5s. 

do  do       terminal  5s... 

Stocks. 

Central  Ohio  RR.  common  stock.. 

do  do       preferred  stock. 

Col.  &  Cin.  Midland  com.  stock .. . 

do  do      pref.  stock... 

Newark  Somerset  &  Straitsville 

common  stock    795,600 

Newark  Somerset  &  Straitsville 

preferred  stock 230,900 

Pittsburg  Junction  com.  stock...   1,460,000 
do  do      pref.  stock...      480,000 

—V.  70,  p.  1290. 

Boston  &  Maine  RR. — In  control.— On  Jnly  1  possession 
was  taken  of  the  Fitchburg  RR.,  the  lease,  sanctioned  by  the 
Massachusetts  Legislature,  having  been  signed  by  President 
Tuttle  of  the  Boston  &  Maine  and  President  Codman  of  the 
Fitchburg.  Gov.  Crane  signed  the  lease  bill  at  11:20  a.  m. 
June  30.— V.  70,  p.  1194. 

Brooklyn  Rapid  Transit  Co. — Conviction  of  Conspirators. 
— On  Monday  Alfred  R  Goslin,  Eugene  L.  Packer  and  Charles 
Thomas  Davis,  three  of  the  four  men  on  trial  before  Justice 
Fursman  in  the  Criminal  Branch  of  the  Supreme  Court  on  a 
charge  of  misdemeanor  for  having  oonspired  to  depreciate 
the  market  value  of  the  stock  of  this  company,  were  con- 
victed. Henry  Bogart,  the  fourth  defendant,  was  acquitted 
by  direction  of  the  Court.  Alfred  R.  Goslin  was  sentenced 
to  six  months  in  jail  and  fined  $500.  Eugene  L.  Packer  and 
Charles  T.  Davis  were  sentenced  to  three  months  each  and 
fined  $250.  On  application,  however,  of  the  lawyers  for  the  de- 
fendants, Justice  McAdam  granted  an  order  directing  the 
Attorney  General  and  the  District- Attorney  to  show  cause 
on  July  10  why  a  certificate  of  reasonable  doubt  should  not 
be  granted. 

Hearing  Adjourned  Until  July  11. — At  Albany  on 
Tuesday  Attorney- General  Davies  postponed  till  July  lithe 
hearing  on  the  application  of  ex-Senator  P.  H.  McNulty  to 
begin  an  action  for  the  annulment  of  the  Brooklyn  Heights 
Railroad  Company's  charter. — V.  70,  p.  1290. 

Centralia  &  Chester  RR. — Transferred. — See  Illinois 
Southern  Ry  Co.  below.— V.  70,  p.  1095. 

Central  RR.  of  New  Jersey.— Further  Rumors.— An  addi 
tional  large  advance  in  the  price  of  the  company 's  stock  has 
been  accompanied  this  week  by  further  rumors  of  a  pending 
change  in  control.  One  story,  which  received  some  consid- 
eration, is  that  the  property  will  be  leased  to  Baltimore  & 
Ohio,  and  Pennsylvania,  for  a  guaranteed  dividend  on  the 
stock.  The  tracks  of  the  Central  of  New  Jersey,  it  may  be 
noted,  from  Bound  Brook,  N.  J.,  to  Jersey  City  form  part  of 
the  "  Royal  Blue  Line,"  by  means  of  which  the  Baltimore  & 
Ohio  is  enabled  to  furnish  through  service  to  New  York 
city. 

Director  H.  C.  Fahnestock,  Vice-President  of  the  First 
National  Bank,  speaking  for  the  directors  who  represent  a 
controlling  interest  in  the  stock  said  yesterday: 

All  I  can  say  is  that  so  far  no  one  has  yet  approached  us,  and  the 
only  way  in  which  any  one  can  get  control  of  the  property  is  to  step 
up  to  the  Captain's  office  and  make  the  arrangements  here.  Any  one 
knowing  the  value  of  the  Jersey  Central  terminals  can  understand 
how  important  they  would  be  to  systems  like  the  Pennsylvania  and 
Baltimore  &  Ohio,  and  it  is  certain  that  some  Interests  have  been  buy- 
ing tne  stook  in  the  market  which  may  bepreliminary  to  other  steps.— 
V.  70,  p.  1290. 

Chicago  Consolidated  Traction  Co.— Suit  to  Prevent  Con- 
trol.—Sutro  Bros.  &  Co.  of  New  York,  bankers  and  holders 
of  700  shares  of  stock  in  the  company,  have  applied  to  the 
Circuit  Court  at  Chicago  for  an  injunction  to  prevent  the 
control  of  the  company  by  the  Chicago  Union  Traction  Co. 
The  plaintiffs  claim  that  the  mortgage  for  $6,750,000  was 
made  by  the  Chicago  Consolidated  Traction  Co.  with  its  own 
stock  as  collateral,  as  part  of  a  plan  to  evade  the  law  forbid- 
ding "  one  corporation  from  buying  out  another  corporation." 
—V.  70,  p.  1048. 

Chicago*  Grand  Trunk  Railway.— Modification  of  Plan 
—Official  Statement.—  Chas.  M.  Hays,  General  Manager, 
writes  us  as  follows:  "  Replying  to  yours  of  June  28rd  mak- 
ing inquiry  as  to  modification  of  the  plan  for  the  Chicago  & 
Grand  Trunk  reorganization,  will  state  that  the  original  plan 
as  per  circular  enclosed  [see  V.  69,  p.  954]  has  been  accepted 
by  all  interests  with  the  modification  that  the  second  mort 
gage  bondholders  are  to  get  the  25  per  cent  reduction  that 
was  made  in  their  bonds  in  50- year  4  per  cent  income  bonds, 
the  reorganized  company  retaining  the  right  to  purchase  the 
said  income  bonds  any  time  within  ten  years  at  85  cents 
on  the  dollar." 

Interest  to  be  Guaranteed.— The  trustees,  C.  Rivers  Wil- 
son, Joseph  Price  and  Lord  Welby,  give  the  following  notice: 


After  negotiations  with  holders  of  second  mortgage  bonds,  whose 
opposition  threatened  a  protracted  delay  in  carrying  through  the 
scheme  of  reorganization,  an  arrangement  has  been  entered  into 
with  the  Grand  Trunk  Railway  Co.  by  which  that  company  undertake 
to  add  to  the  traffio  guaranty  an  absolute  and  unconditional  guaran- 
ty of  interest,  to  be  endorsed  on  each  of  the  new  4  per  cent  first 
mortgage  bonds  for  $15,000,000  to  be  issued  under  the  scheme.  In 
addition  to  the  75  per  cent  of  first  mortgage  bonds  to  which  the  sec- 
ond mortgage  bondholders  are  entitled  under  the  scheme  as  originally 
framed.they  are  now  to  receive  2ft  per  cent  in  4 percent  income  bonds, 
forming  a  second  charge  on  the  undertaking  of  the  new  oompany. 

The  concurrence  of  nearly  all  the  second  mortgage  bondholders  has 
now  been  obtained,  and  the  carrying  through  of  the  schemes  practi- 
cally assured.  Holders  of  the  few  outstanding  second  mortgage  bonds 
who  may  wish  to  avail  themselves  of  the  scheme  must  deposit  their 
bonds  with  the  Amsterdam  Committee.  All  information  with  refer- 
ence to  the  terms  and  conditions  of  deposit  can  be  obtained  from  Jan 
C.  Lomaii,  Amsterdam.  No  further  deposits  of  second  mortgage 
bonds  can  be  received  by  Glyn,  Mills,  Currie  &  Company.  Arrange- 
ments have  been  made  for  payment  by  Messrs.  Glyn,  Mills,  Currie  & 
Company  on  and  after  the  2d  of  July  of  interest  of  2  per  cent  for  the 
current  half-year  on  the  trustees'  certificates  in  respect  of  the  flrBt 
mortgage  bonds  deposited  in  favor  of  the  scheme,  and  holders  of  first 
mortgage  bonds  who  have  not  as  yet  deposited  their  bonds  with  Messrs. 
Glyn,  Mills,  Currie  &  Company  should  do  so  before  the  2d  of  July  if 
they  wish  to  secure  participation  in  the  benefits  to  be  derived  from  it. 

Leased  Lines  Abandoned. — Judge  Swan,  in  the  United 
States  Circuit  Court  at  Detroit,  on  June  28,  in  the  suit  of  the 
Mercantile  Trust  Co.  of  New  York,  granted  an  order  direct- 
ing the  receiver,  on  July  1,  to  discontinue  operating  under 
lease  the  Cincinnati  Saginaw  &  Mackinaw  and  Toledo  Sag- 
inaw &  Muskegon  roads.  This  order  was  granted  upon  a 
finding  of  Special  Master  William  J.  Spicer,  who  reported 
that  the  operation  of  these  lines  was  detrimental  to  the 
Chicago  &  Grand  Trunk.  The  findings  of  the  Master  are  re- 
ported by  the  "Detroit  Tribune"  as  follows: 

The  lease  of  the  Cincinnati  Saginaw  &  Mackinaw  road  went  into 
effect  Oct.  2,  1890,  and  since  thattime  the  gross  receipts  of  the  Chicago 
&  Grand  Trunk  RR.  fiom  the  interchanged  traffic  has  been  $762.7t0, 
carried  at  an  expense  of  $645,066.  During  the  time  the  payments  to 
the  leased  road  under  the  lease  have  amounted  to  $385,667,  making 
the  total  loss  to  the  Grand  Trunk  $267,973.  The  loss  to  the  Grand 
Trunk  since  May  10,  1888,  on  account  of  its  lease  of  the  Toledo  Sagi- 
naw &  Muskegon  is  found  to  be  $159,439.  These  figures  do  not  include 
any  estimate  of  the  loss  experienced  by  the  Grand  Trunk  Railroad 
from  having  cars  and  engines  tied  up  in  tne  service  of  these  lines 
when  the  traffio  on  the  main  line  would  have  utilized  the  entire  rolling 
stock  of  the  company  at  a  profit.— V.  70,  p.  1290. 

Chicago  &  Northwestern  Railway.— Divisional  Bonds 
Offered.—  N.  W.  Harris  &  Co.  are  offering  for  sale  at  101  % 
and  interest,  yielding  3  40  per  cent,  the  following  first  mort- 
gage Z%  per  cent  divisional  bonds,  aggregating  $3,344,000. 
These  securities  are  $1,000  gold  bonds,  with  both  principal 
and  interest  unconditionally  guaranteed  by  the  Chicago  & 
Northwestern  Railway  Co.  by  indorsement  on  each  bond. 
The  description  of  the  two  issues  follows: 

Minnesota  &  Iowa  Railway  Co.— Dated  June  1,  1899,  due  June 
1. 1924;  interest  J.  &  D—  The  mortgage  authorizes  and  secures  by  a 
first  lien  $1,904,000  3*2  ner  cent  bonds,  issued  at  the  rate  of  $16,000 
per  mile— 119  miles  completed,  extending  in  a  southerly  direction 
from  a  point  in  Redwood  County.  Minnesota,  near  Vesta,  crossing 
Winona  and  St.  Peter  Branch,  thence  iDto  Iowa,  connecting  with  the 
"Omaha"  Branch  of  the  Northwestern  system  at  Burt  Station,  Iowa. 

Boier  Valley  Railway  Co.— Dated  Dec.  1. 1898,  due  Dec.  1, 1923; 
interest  June  and  December. — The  mortgage  authorizes  and  secures  by 
a  first  lien  $1,440  000  3*2  per  cent  bonds,  issued  at  the  rate  of  $16,000 
per  mile— 90  miles  completed,  beginning  at  Wall  Lake,  Iowa,  on  the 
Chicago  &  Northwestern  Rail  way,  extending  in  a  southwesterly  direc- 
tion through  Sac  County,  through  Crawford  kCounty,  Iowa,  to  Denni- 
son,  and  from  Crawford  County  in  a  westerly  and  southwesterly  direc- 
tion through  Monona  County,  then  through  Harrison  County  to  a  point 
of  junction  with  the  Sioux  City  &  Pacific  RR.,  a  division  of  the  Chicago 
&  Northwestern. 

''These  divisions  were  organized  and  constructed  for  the 
Chicago  &  Northwestern,  and  both  were  accepted  at  the 
annual  meeting  held  June  7,  1900,  and  the  properties  com- 
pletely merged  into  the  Chicago  &  North  Western  system  by 
deed  of  conveyance,  establishing  this  issue  as  absolute  a 
Chicago  &  Northwestern  obligation  as  the  general  mortgage 
m  per  cent  bonds."— V.  70,  p.  1248. 

Cincinnati  Saginaw  &  Mackinaw  RR.— Lease  Abandoned. 
— See  Chicago  &  Grand  Trunk  Ry.  above. 

Colorado  Midland  Ry. — Payment  for  Stock. — Notice  is 
given  that  the  voting  trustees,  with  the  written  consent  of 
the  holders  of  a  majority  in  interest  of  the  outetanding 
stock  trust  certificates,  have  sold  all  of  the  stock  of 
the  company  represented  by  said  certificates,  and  that 
holders  of  certificates  will  be  paid  therefor  at  the  rate  of  $30 
per  share  for  preferred  stock  and  $12  50  per  share  for  com- 
mon stock  at  the  office  of  the  Central  Trust  Co.,  No.  54  Wall 
Street,  New  York,  after  July  2,  1900. 

Cont.ol  Transferred.  —  On  July  2  the  control  of  the  prop- 
erty was  transferred  to  the  purchasers  of  the  stock,  who,  as 
already  stated,  are  identified  with  the  Colorado  Southern  Ry. 
and  the  Rio  Grande  Western  Railway.  The  line  will  con- 
tinue to  be  operated  separately,  as  the  laws  of  Colorado  do 
not  permit  the  consolidation  of  parallel  or  competing  roads. 

New  Directors.— The  following  new  directors  are  an- 
nounced : 

Henry  Budge.  George  Foster  Peabody,  Edward  B.  Shepard.  Edward 
C.  Henderson,  Col.  D.  C.  Dodge  of  Denver,  Edwin  N.  Bulkley,  Cecil 
Barret,  Frank  Trumbull,  Harry  Bronner  and  N.  B.  Hoxie,  Jr 

This  list  contains  the  names  of  several  men  elected  tempo- 
rarily. Frank  Trumbull  was  made  President  and  Col.  D. 
C.  Dodge  Vice-President.  The  former  represents  the  Colorado 
Southern  and  the  latter  the  Rio  Grande  Western.— V.  70,  p. 
1289,  1290. 

Consolidated  |Electric  Co.— Properties  Acquired.— This 
company  was  organized  a  few  months  ago  under  the  laws  of 
New  Jersey.  Its  authorized  capital  stock  is  $4,000,(00,  in 
shares  of  $100  each  ;  all  described  as  full  paid.     The  "Pnila- 
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delphia  News  Bureau"  on  June  30  gave  the  following  list  of 
the  properties  acquired  and  shortly  to  be  taken  over  : 

PROPERTIES  ACQUIRED  AND  NOW  BEING  OPERATED. 

Kennett  Electric  Light  Heat  &  Power  Co  ,  Kennett  Square,  Pa. 

Haver  for  i  Electric  Li«lit  Co.,  Haverford,  Pa. 

Oil  City  Electric  Co.,  Oil  City,  Pa. 

Franklin  Electric  Co.,  Franklin,  Pa. 

Franklin  Gas  Co.,  Franklin,  Pa. 

Titusville  Electric  Light  &  Power  Co.,  Titusville,  Pa. 

Armstrong  Electrio  Co..  Kittaning,  Pa. 

Kittaning  &  Ford  City  Street  Railway,  Kittaning,  Pa. 

ADDITIONAL  PROPERTIES  TO  BE  OPERATED  AUG.  1,  1900. 

Wayne  Electrio  Light  Co.,  Wayne.  Pa. 

Coatesvllle  Electrio  Light  Heat  <fe  Power  Co.,  Coatesville,  Pa. 

Doylestown  Electric  Co.,  Doylestown,  Pa. 

Doylestown  Gas  Co.,  Doylestown,  Pa 

Bristol  Electric  Light  &  Power  Co.,  Bristol,  Pa. 

Bradford  Electric  Light  &  Power  Co..  Bradford,  Pa. 

Warren  Eleoirlo  Light  Co.,  Warren,  Pa. 

Warren  Gas  Light  Co.,  Warren.  Pa. 

United  Ligbt  Co.,  Uniontown.  Pa. 

tSteuhenville  Gas  &  Electric  Co.,  Steubenville,  Ohio. 

tSteubenville  Traction  Co.,  Steuben  vile.  Pa. 


t  Payment  for  these  properties  was  to  he  made  July  2. 

The  officers  of  the  company  are :  President,  William  F. 
Eidell;  Vice  President,  Stanley  R.  Ketcham;  Secretary,  C. 
E.  Gkraert ;  Treasurer,  Charles  F.  Lumb.  Dallas  Sanders,  of 
Land  Title  &  Trust  Building,  Broad  and  Chestnut  Sts.,  Phil- 
adelphia, Pa.,  is  interested. 

Detroit  Rochester  Romeo  &  Lake  Orion  (Electric)  Ry. 

— Bonds  Offered.— C  H.  White  &  Co  ,  New  York,  and  Homer, 
Warren  &  Co.,  Detroit,  are  offering  $125,000  of  this  com- 
pany's bonds  at  par  and  accrued  interest.  See  "Street  Rail- 
way Supplement,"  page  35.— V.  70,  p.  429. 

Dominion  Atlantic  Railway.— Steamship  Line.— The  com- 
pany has  applied  to  the  Dominion  Parliament  for  permission 
to  buy  the  Yarmouth  Steamship  Co.,  running  to  Boston,  for 
$350,000.— V.  69,  p.  1061, 

Fitchburg  RR.— See  Boston  &  Maine  RR.  above.— V.  70,  p. 
1291. 


Galveston  &  Western  Ry.— $500,000  Bonds.— The  stock- 
holders on  June  28  authorized  an  issue  of  $500,000  bonds  to 
be  applied  to  reconstruction,  extensions  and  equipment.  The 
Texas  Railroad  Commission,  it  is  stated,  has  authorized  the 
issue  of  $300,000  of  this  amount.  It  is  hoped  the  proceedings 
to  annul  the  charter  will  be  dismissed.  The  line  extends 
from  Galveston  to  Nottingham,  13  miles,  and  was  completed 
in  1889.  At  one  time  it  was  operated  by  the  Galveston  Hous- 
ton &  Northt  rn  Ry.  Co. 

Georgia  &  Alabama  Ry. — Merger.— See  Seaboard  Air  Line 
Ry.  below.— V.  70,  p.  996. 

Hartford  Street  Railway. — Option  to  Exchange.— Holders 
of  the  5  per  cent  debentures  desiring  to  exchange  them  for 
first  mortgage  non-taxable  4  per  cent  gold  bonds  dated  Sept. 
1,  1900,  are  notified  to  deposit  them  with  all  unmatured  cou- 
pons at  the  Connecticut  Trust  &  Safe  Deposit  Co.  and  ad- 
just interest  payments  on  or  before  Aug.  1,  1900;  103  and  in- 
terest will  be  charged  for  the  4s  and  par  and  interest  to  date 
when  called  will  be  allowed  for  the  5s.— V.  70,  p.  1194. 

Illinois  Southern  Railway  Co.— Property  Taken  Over.— 
This  new  company  has  taken  over  by  deed  from  John  R. 
Walsh  of  Chicago  the  property  of  the  Centralia  &  Chester 
Railroad  recently  purchased  by  him  at  foreclosure  sale.  The 
consideration  ramed  is  $2,800,000.  The  new  company  began 
to  operate  the  property  on  June  1 .  C.  H.  Bosworth  is  Presi- 
dent and  C.  F.  Weinland  is  Auditor,  with  office  at  204  Dear- 
born St.,  Chicago.  With  this  exception  and  until  further 
notice  the  officers  and  agents  employed  by  the  Receiver  will 
continue  in  the  employ  of  the  new  company.  The  stock  is 
$2,000,000,  all  paid  in,  and  $2,000,000  bonds  have  been  author- 
ized, but  not  yet  issued. — V.  70,  p.  1095. 

Kansas  City  Mexico  &  Orient  RR.— To  Finance  the  En- 
terprise—The  Guardian  Trust  Co.  of  Chicago  and  Kansas 
City,  successor  of  the  Missouri  Kansas  &  Texas  Trust  Co.  of 
Kansas  City,  has  agreed  to  undertake  the  financing  of  this 
new  enterprise,  in  which  A.  E.  Stillwell  is  interested.  To 
complete  the  line  it  is  expected  an  issue  of  $30,000,000  to 
$35,000,000  of  bonds  and  an  equal  amount  of  stock  will  be 
necessary.  The  general  plan  of  action  will  be  that  pursued 
by  the  Missouri  Kansas  &  Texas  Trust  Co.  in  financing  the 
Kansas  City  Pittsburg  &  Gulf.  A  portion  of  the  stock,  how- 
ever, will  be  preferred. 

The  directors  of  the  Guardian  Trust  Co.  include: 

Judge  J.  E.  MoKeigham,  Charles  Clark  and  W.  W.  Sylvester  of  St. 
Louis;  E.  Henry  Barnes,  of  New  Haven;  William  Waterall  and  W.  b. 
Taylor,  of  Philadelphia;  Thomas  L.  Chapman  and  A.  J.  Singer,  of 
Chicago;  H.  H.  Harris,  of  Champaign,  111 ;  A.  E.  Stillwell.  E.  L  Mar- 
tin, C.  A.  Braley,  J.  MoD.  Trimble,  J.  T.  Nolthenfus,  J.  J.  Calrnes,  W. 
S.  Woods,  William  Huttig,  C.  JS.  Grannis  and  D.  J.  Haff,  of  Kansas 
City,  and  others. 

Contracts,  it  is  stated,  have  been  awarded  to  the  Interna- 
tional Construction  Co.,  incorporated  under  the  laws  of  Del- 
aware, for  building  the  portion  of  the  road  from  Port  Still- 
well  on  the  Pacific  coast  of  Mexico  to  the  north  line  ot 
Texas,  and  to  the  Kansas  City  &  Oklahoma  Construction  Co. 
for  building  the  line  from  Wichita,  Kan.,  12  miles  south- 
westerly. It  is  expected  a  contract  will  be  awarded  in  a  day 
or  two  for  the  construction  of  the  line  to  connect  the  road- 
beds to  be  built  by  the  two  construction  companies  named, 
leaving  only  that  part  of  the  line  between  Kansas  City  and 
Wichita  uncontracted  for.— See  V.  70,  p.  894,  429. 

Kansas  City  Northern  Connecting  RR.— Receive™  Not  Re- 
moved.— Judge  Thayer,  in  the  United  States  Circuit  Court 


at  St.  Louis  on  July  2  denied  the  application  of  Eastern  stock- 
holders for  the  removal  of  Charles  H.  Chappell  and  James 
Hopkins,  as  receivers  of  the  Omaha  &  St.  Louis  and  the  Kan- 
sas City  &  Northern  Connecting  railways.  Judge  Thayer 
reserved  decision  on  the  request  that  he  rescind  his  order  al- 
lowing the  receivers  to  borrow  $525,000  on  certificates  for  the 
purpose  of  relaying  rails  on  the  Omaha  &  St.  Louis  RR— V 
70,  p.  1195. 

Kansas  City  Osceola  &  Southern  Ry.— Transferred.— See 
St.  Louis  &  San  Francisco  RR.  below.— V.  70,  p.  1096,  532. 

Kansas  City  Southern  Rj.—New  Securities  Ready  July  16. 
— The  reorganization  committee  of  the  Kansas  City  Pittsburg 
&  Gulf  RR.  announces  that  holders  of  certificates  of  deposit 
may  exchange  them  on  and  after  July  16  into  securities  of 
the  Kansas  City  Southern  Ry.— V.  70,  p.  1219. 

Kansas  Oklahoma  Central  &  Southwestern  RR.— Sold.— 
This  property  was  sold  under  foreclosure  on  June  30  to  sat- 
isfy a  mortgage  of  $585,433,  and  was  purchased  for  $400,000 
by  Lyman  F.  Parker,  Jr.,  representing  the  Atchison  Topeka 
&  Santa  Fe  Ry.  The  line  from  Caney,  Kansas,  to  Owasso, 
I.  T.,  58  miles,  was  completed  last  December  and  has  since 
been  included  in  Atchison  mileage,  the  sale  being  made  for 
the  purpose  of  perfecting  title. 

Kentncky  &  Indiana  Bridge  Co.— Stockholders  Barred 
Out. — The  shareholders  of  the  old  company  filed  an  objection 
to  the  recent  plan  of  reorganization  because  it  made  no  pro- 
vision for  their  holdings.  Judge  Evans  in  the  United  States 
Court,  however,  at  Louisville  on  June  30,  decided  that  the 
common  stock  holders  were  not  entitled  to  participate  in  the 
reorganization.  The  stock  was  represented  at  the  hearing 
by  Jas.  P.  Helm.— V.  70,  p.  1249,  1049. 

Lima  (Ohio)  Railway. — Sold.— A  Buffalo  syndicate,  headed 
by  Joseph  Mayer,  which  recently  purchased  the  plant  of  the 
Lima  Electric  Light  Co.,  has  purchased  this  property. —V. 
62,  p.  502. 

Louisville  Bridge  Co.— Dividend.— In  compliance  with  the 
recent  order  of  the  Circuit  Court,  the  company  has  declared 
a  dividend  of  8  per  cent  for  the  first  six  months  of  1900  and 
the  last  six  months  of  1899. 

Supplemental  Judgment. — At  Louisville  on  Tuesday  Judge 
Miller  signed  the  supplemental  judgment  relating  to  the  divi- 
dends accrued  and  unpaid  to  July  1,  1899.  The  amount  ad- 
judged as  due  from  the  tenant  roads  is  stated  as  follows  : 
Pittsburg  Cincinnati  Chicago  &  St.  Louis  Railway,  $122,392; 
Louisville  &  Nashville  RR.,  $37,207.  An  appeal  has  been 
taken.— V.  70,  p.  1249. 

Mexican  National  RR.— Called  Bonds.—  Twenty- seven 
(§27,000)  second  mortgage  "A"  and  "By  6  per  cent  subsidy 
bonds,  London  issue  1882,  represented  by  Matheson  &  Co. 'a 
certificates,  have  been  drawn  for  redemption  at  par  by  terms 
of  the  trust  deed  of  Sept.  1,  1888.  These  bonds,  represented 
by  certificates  for  §1,000,  consist  of  $5C0  "A"  bond,  with  ten 
years  and  four  months'  accrued  interest  at  6  per  cent  from 
March  1,  1890  ($310),  and  $500  "B"  bond,  which  carries  no 
accrued  interest.  They  will  be  payable  at  the  counting  house 
of  Messrs.  Matheson  &  Co.,  3  Lombard  St.,  London,  on  and 
after  June  30,  1900,  at  the  rate  of  $1,310,  being  $1,000 
capital  of  "A"  and  "B"  bonds  and  $310  accrued  interest  on 
"A"  bond.  Any  of  the  above  certificates  not  presented  for 
redemption  before  Aug.  31,  1900,  will  lose  the  benefit  of  the 
said  trust  deed,  and  the  amount  reserved  in  respect  of  same 
will  be  transferred  to  the  credit  of  the  next  drawing.  The 
bonds  now  to  be  redeemed  will  be  deposited  with  those  al- 
ready drawn,  amounting  together  to  $1,575,000,  with  the 
bankers  of  the  trustees  as  further  collateral  security  for  the 
carrying  out  of  the  terms  of  the  trust  deed .  The  original 
issue  of  certificates^ was  $5,000,000.  They  are  secured  by 
trust  indenture  made  by  the  Mexican  National  Construction 
Co.  to  Messrs.  Smith  &  Macdonald,  the  subsidy  received 
being  applied  to  redemption  of  certificates. — V.  70,  p.  842. 

Newburg  (N.  Y.)  Electric  Ry.— Receiver.—  Judge  Betts  of 
Kingston  has  appointed  William  H.  Pouch,  Secretary  and 
Treasurer  of  the  Newburg  Electric  Railway,  as  receiver  of 
the  company.  The  $75,000  second  mortgage,  Hamilton  Trust 
Co.  trustee,  is  being  foreclosed.— V.  67,  p.  1056. 

New  York  Central  &  Hudson  Riyer  RR.— Franchise  Tax 
Decision.— Justice  Bischoff,  in  the  Supreme  Court  on  Mon- 
day, granted  an  application  made  by  this  company  and  the 
New  York  &  Harlem  RR.  Co.  for  a  writ  cf  mandamus  to 
compel  the  board  of  taxes  and  assessment  to  set  aside  an 
assessment  of  $7,660,t00  made  against  their  property  for  the 
year  1900.  The  board  made  two  assessments,  one  for  $7,660,- 
000  upon  the  real  estate,  road-beds  and  superstructure  and 
the  other  for  $10,192,000  upon  the  franchises,  under  direction 
of  the  State  Board.    Justice  Bischoff  says: 

The  respondents  may  not  be  compelled  to  strike  from  the  assess- 
ment rolls  the  assessment  made  by  the  State  Board,  since  the  law 
required  them  to  insert  that  assessment.  It  appears,  however,  from 
the  allegations  of  the  petition  that  the  property  assessed  for  the  spec 
ial  franchise  tax  was  also  assessed  by  the  respondents  in  the  course 
of  an  additional  assessment.  As  matter  of  law  this  property  was  tax- 
able under  the  Franchise-Tax  Law  and  was  not  otherwise  taxable. 
Therefore  It  was  not  subject  to  assessment  by  the  respondents,  who 
were  authorized  to  assess  only  taxable  property  within  the  district. 

Harlem  Lease.— See  New  York  &  Harlem  RR.  below.— V. 
70,  p.  1289,  1291. 

New  York  &  Harlem  RR.— Litigation.— Processings  have 
been  brought  in  the  New  York  Supreme  Court  on  behalf  of 
the  Continental  Insurance  Co.,  the  Westchester  Insurance 
Co.  and  the  Rhode  Island  Hospital  Trust  Co..  as  large  etcck- 
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holders  and  on  behalf  of  individual  stockholders  whose 
holdings  aggregate  about  3,000  shares,  against  the  New 
York  &  Harlem  and  the  New  York  Central  railroads  for  the 
purpose  of  securing  to  the  Harlem  stockholders  the  full 
benefit  of  the  recent  refunding  at  Z%  per  cent  interest  of  the 
$12,000,000  consol.  7s.  By  the  terms  of  a  supplementary  lease, 
adopted  by  way  of  compromise,  the  Central  Company  was  re- 
lieved after  May  1,  1900,  from  all  obligation  to  continue  the 
annual  payment,  as  part  rental,  of  $840,000,  being  theequiva 
lent  of  the  7  per  cent  interest  on  said  consolidated  mortgage 
bonds,  and  is  only  required  to  pay  thereof  $620,000  for  the 
urexpired  term  of  the  lease.  The  plaintiffs  claim  that  the 
difference  between  these  sums,  namely  $220,000  per  annum, 
properly  belongs  to  the  Harlem  stockholders.— V.  70,  p.  1049. 

New  York  New  Haven  &  Hartford  RR.— Bridgeport  Im- 
provements.— The  company,  it  is  stated,  has  settled  out  of 
court  the  dispute  regarding  the  proposed  changes  and  im 
provements  at  Bridgeport,  Conn.,  and  will  now  complete  its 
four  track  line  through  that  city,  the  total  cost  involved,  in 
eluding  the  necessary  stone  viaduct,  etc.,  being  estimated  at 
about  $3  000,000.  of  which  Bridgeport  was  to  bear  not  ex- 
ceeding $400,000  (see  V.  69,  p.  955).— V.  70,  p.  997. 

New  York  Westchester  &  Connecticut  Traction  Co.— 

Mortgage.— A.  mortgage  for  $2,500,000  has  been  made  to  the 
Hamilton  Trust  Co.  of  Brooklyn,  as  trustee,  to  provide  the 
means  for  constructing  various  lines  in  the  counties  of  New 
York  and  Westchester,  this  State.  The  bonds  are  first  mort- 
gage gold  4s,  dated  May  1,  1900,  and  are  due  May  1,  1950. 
The  mortgage  recites  that  tne  Traction  Company  "by  virtue 
of  certain  contracts  and  agreements  made  with  the  People's 
Traction  Co.  and  the  Edenwald  Street  Ry.  Co.  has  acquired 
the  perpetual  right  to  use  the  routes,  roads  and  franchises 
of  each  of  the  said  companies. "  See  Peoples'  Traction  Co.  on 
page  63  of  Street  Railway  Supplement.— V.  63,  p.  969. 

Northern  Railroad  of  New  Jersey.— Mortgage  Filed  —The 
company  has  filed  its  new  general  mortgage  to  secure  $1,000,- 
000  4^  per  cent  bonds,  of  which  $804,000  to  retire  old  sixes, 
and  the  balance  for  improvements  or  for  equipment.  The 
bonds  will  be  due  Jan.  1,  2000.  The  United  States  Trust  Co. 
of  New  York  is  mortgage  trustee.— See  particulars  in  V.  69, 
p.  81. 

Northern  Pacific  Ry.—  Opposition  to  Purchase.— At  St. 
Paul,  Minn.,  on  June  29,  the  State  Railroad  Commission  filed 
notice  that  it  finds  the  absorption  of  the  Sl\  Paul  &  Duluth 
RR.  to  be  illegal  and  void  on  the  ground  that  competing  and 
parallel  lines  cannot  consolidate.  The  Ramsey  County  Dis- 
trict Court  was  therefore  asked  to  order  the  re-couveying 
of  the  St.  Paul  &  Duluth  back  to  its  stockholders.  In  the 
meantime  the  various  steps  in  the  merger  have  been  duly 
carried  out.  See  St.  Paul  &  Duluth  below.  The  company, 
it  is  claimed,  will  effect  a  saving  of  $125,000  a  year  in  the 
cost  of  operating  the  S^.  P.  &  D.  RR. 

Equipment. — The  company  has  countermanded  a  recent 
order  for  about  $300,000  worth  of  new  freight  cars,  on  account 
of  the  partial  failure  of  the  wheat  crop  in  the  Northwest.— 
—V.  70,  p.  1249. 

Omaha  &  St.  Louis  RR. — Receivers  and  Receivers'  Certifi- 
cates.—See  Kansas  City  Northern  Connecting  RR.  above. — 
V.  70,  p.  1150. 

Pennsylvania  RR. — New  Leases.— On  or  about  Aug.  1  the 
company  intends  to  take  over  under  lease  the  Allegheny  Val- 
loy  Ry.  and  the  Western  New  York  &  Pennsylvania  Ry., 
thereby  adding  about  829  miles  to  the  lines  in  the  system 
proper.— V.  70,  p.  1269. 

Peoria  Decatur  &  Evansville  Ry.— Payment  of  First 
Mortgage  Bonds. — The  first  mortgage  bondholders'  com- 
mittee, Walslon  H.  Brown  chairman,  announces  to  the  hold- 
ers of  the  certificates  of  the  Central  Trust  Co.  representing 
first  mortgage  bonds  of  both  divisions,  deposited  under 
agreement  dated  Oct.  1,  1897,  that  upon  surrendering  for 
cancellation  their  certificates  at  the  office  of  the  Trust  Com- 
pany, 54  Wall  St.,  they  are  entitled  to  receive  $1,035  for  each 
$1,000  certificate,  being  their  pro  rata  share  of  the  net  pro- 
ceeds of  the  sale  of  the  property.— V.  70,  p.  1250,  1150. 

Peoria  &  Pekin  Terminal  Ry. — Increase  of  Stock. — The 
capital  stosk  has  been  increased  from  $500,000  to  $700,000.— 
V.  70,  p.  946. 

Richmond  &  Manchester  Ry.— Settlement — BondsCalled.— 
At  Richmond,  Va.,  on  June  29,  the  defendants  in  the  bond- 
holders' suit  moved  the  Federal  Circuit  Court  to  vacate  the 
order  appointing  Major  B.  R.  Selden  temporary  receiver,  and 
to  restore  the  line  to  the  Richmond  Passenger  &  Power  Co. 
This  action  was  taken  in  view  of  a  resolution  adopted  by  the 
R.  &  M.  Ry.  Co.  on  June  27  calling  for  redemption  at  105  and 
interest  its  entire  issue  of  $400,000  first  mortgage  bonds,  the 
bonds  to  be  paid  on  or  after  July  2  at  the  Merchants'  Trust 
Co.,  No.  320  Broadway,  New  York,  interest  ceasing  Jan.  1, 
1901.  Judge  Waddill  continued  the  motion  until  July  10, 
for  further  hearing.— V.  70,  p.  1196. 

Richmond  (Va.)  Passenger  &  Power  Co.— Settlement.—  A 
settlement  has  been  agreed  upon  with  the  leading  holders  of 
the  bonds  of  the  Richmond  &  Manchester  Ry.  Co.  in  accord- 
ance with  which  the  entire  $400,000  bonds  of  that  company 
have  been  called  for  pavment  at  105  and  interest.  See  R.  & 
M.  above— V.  70,  p.  1196. 

Saginaw  Tuscola  &  Huron  RR.— Guaranty.— The  form 
of  guaranty  of  the  Pere  Marquette  RR.  Co.  on  the  4  per  cent 
bonds  is  as  follows: 


For  value  received  the  Pere  Marquette  RR.  Co.  hereby  guarantees 
the  punctual  payment  of  the  principal  and  interest  upon  the  within 
bond,  as  therein  provided.  in  testimony  whereof  the  corporate  seal 
of  said  company  is  hereby  affixed  and  attested  by  its  Secretary,  by 
order  of  the  Board  of  Directors. 

Pere  Merquette  RR.  Co.,  by  ,  President  (P.  M.  Co.  seal.) 

Attest  .  Secretary.  -V.  70,  p.  917.  281. 

St.  Clair  Madison  &  St.  Louis  Belt  RR.— Improvements.— 
Judge  Adams,  of  the  United  States  District  Court  at  St. 
Louis,  on  June  22,  granted  Receiver  Barnard  permission  to 
expend  $35,000  on  the  Alton  bridge,  subject  to  the  approval 
of  the  United  States  Circuit  Court  for  Southern  Illinois.  The 
proposed  improvements  include  an  additional  stone  pier,  as 
well  as  a  steel  approach  leading  from  Langdon  St.  The  trestle 
leading  to  the  bridge  will  also  be  filled.  The  "  St.  Louis  Re- 
public "  says : ■ 

The  large  Increase  in  business  over  the  Alton  bridge  during  the  last 
few  months  has  necessitated  a  good  many  improvements.  The  last 
year  of  the  receivership  has  been  a  prosperous  one,  the  net  earnings 
of  the  bridge  for  the  year  ending  April  14  being  given  as  $25,051.  The 
present  volume  of  business  has  given  rise  to  the  rumor  that  an  appli- 
cation will  soon  be  made  for  a  release  from  the  receivership.— V.  64, 
p.  181. 

St.  Louis  &  San  Francisco  RR. — Property  Taken  Over- 
New  Mortgage.— A  deed  has  been  filed  at  Kansas  City  trans- 
ferring the  property  of  the  Kansas  City  Osceola  &  Southern 
Ry.  to  the  St.  Louis  &  San  Francisco.  The  consideration  is 
$3,300  000,  payable  in  bonds  secured  bv  a  mortgage  to  the 
United  States  Mortgage  &  Trust  Co.  of  New  York  and  John 
H  Lucas  of  Kansas  City,  as  trustees.  (SeeV.  70,  p.  1096,  53?.) 
— V.  70,  p.  1150. 

St.  Paul  &  Duluth  RR.— Distribution  to  Syndicate. — It  is 
announced  that  the  Manhattan  Trust  Co.  will  distribute  to 
the  holders  of  syndicate's  certificates  as  their  share  of  the 
proceeds  of  the  sale  of  the  property  to  the  Northern  Pacific, 
together  with  the  instalment  paid  by  them  upon  said  certifi- 
cates, a  sum  equal  to  31  per  cent  of  the  full  amount  sub- 
scribed. The  amount  subscribed  by  the  syndicate  was  $7,- 
000,000,  on  which  25  per  cent— $1,750,000— was  paid  in.  Henry 
W.  Cannon,  Daniel  S.  Lamont  and  Clarence  S.  Day  are  the 
committee  of  the  syndicate  which  effected  the  transfer.  As 
to  the  syndicate,  see  V.  69,  p.  1347;  V.  70,  p.  895.  The  syn- 
dicate stock  was  acquired  at  50,  and  with  this  payment  of 
31  per  cent  on  the  subscriptions,  the  net  result  to  the  com- 
mon stockholders  joining  in  the  syndicate  is  about  68^£  per 
cent  for  their  stock,  while  the  common  stockholders  who 
dealt  directly  with  the  Northern  Pacific  received  $60  per 
$100  share.— V.  70,  p.  1250. 

Seaboard  Air  Line  Ry. — Operated  in  System — Merger — Ex- 
change of  Stock. — On  July  1  the  lines  of  the  Georgia  &  Ala- 
bama and  Florida  Central  &  Peninsular  railway  companies 
were  taken  over  as  divisions  of  the  Seaboard  Air  Line  system. 
Last  week,  also,  the  necessary  steps  were  taken  for  the  im- 
mediate consolidation  with  the  Seaboard  Air  Line  Railway 
Co.  of  some  six  or  seven  individual  roads  embraced  in  the 
system,  aggregating  more  than  600  miles  of  road,  the  earnings 
of  which,  beginning  July  1,  are  included  with  those  of  the 
main  line  from  Richmond  to  Ridgeway. 

More  than  80  per  cent  of  the  capital  stock  of  the  Georgia  & 
Alabama  Railway,  it  is  announced,  has  already  assented  to  the 
plan  to  exchange  the  same  for  securities  of  the  Seaboard  Air 
Line  Ry.  Co.  (see  V.  70,  p.  996). 

President  Williams  is  quoted  as  saying: 

The  linking  together  of  the  Florida  Central  &  Peninsular  and  the 
Georgia  &  Alabama  divisions  of  the  Seaboard  Air  Line  will  mean  a 
large  increase  in  business  to  all  parts  of  the  system.  The  old  main 
line  of  the  Seaboard  will  hereafter  enjoy  a  large  business  in  Florida 
products,  especially  in  the  line  of  rruits  and  vegetables,  of  whloh  it 
has  heretofore  had  no  share,  and  the  business  whioh  it  will  derive  from 
the  Georgia  &  Alabama  in  the  way  of  lumber  and  other  Georgia  pro- 
ducts will  be  considerable.  I  think  it  will  be  but  a  little  while  now 
before  the  earnings  of  the  consolidated  system  will  reach  ana  exceed 
$l,<n  0,000  a  month.  The  earnings  of  all  the  roads  embraced  in  the 
tf.600  miles  of  the  system  for  the  6  months  ending  Apr.i  show  that  we 
had  earned  about  100  per  cent  more  than  the  interest  on  all  outstand- 
ing bonds  for  that  period. 

Mr.  E.  St.  John  has  been  made  Vice-President  and  General 
Manager  of  the  entire  system.— V.  70,  p.  1096,  995. 

Southern  Railway.— Redemption  Notice  No.  7.— Fifty-one 
Richmond  &  Danville  RR.  equipment  mortgage  bonds  dated 
Sept.  3,  1889,  have  been  drawn  for  the  sinking  fund,  and  with 
the  coupons  attached  thereto  maturing  Sept.  1,  1900,  will  be 
paid  at  the  Central  TniBt  Co.  on  or  after  that  date,  at  par.— 
V.  70,  p.  1292,  1252. 

Springfield  (Mass.)  Street  Ry—  Increase  of  Stock.—  The 
stockholders  on  July  5  voted  to  ask  the  Massachusetts  State 
Railroad  Commissioners  for  the  right  to  increase  the  capital 
stock.  The  company,  it  is  said,  has  between  $400,030  and 
$500,000  indebtedness  in  outstanding  notes,  which  will  be 
canceled  if  the  new  issue  of  stock  is  allowed.  For  this  pur- 
pose and  for  improvements  it  is  thought  about  $350,000  of 
new  stock  will  be  sold  at  the  market  price,  i.  e.,  at  more 
than  200.— V.  66,  p.  860. 

Third  Avenue  RR.— .Extensions.— The  Union  Railway  Co. 
is  asking  for  bids  for  double  track  to  be  laid  as  follows: 

Melrose  Ave.,  from  161st  St.  to  l«5th  St >foo6 

Webster  Ave.  from  l».r>th  St.  to  Ford  bum 30  S00 

Bosoobel  Ave.,  from  Jerome  Ave.  to  Washington  AndgeV.^ '"  -i'ooo 

Jerome  Ave.,  from  Woodlnwn  Gate  to  cltvllue...  .  ll'ooo 

Baroslde  Ave.,  from  Jerome  Ave.  to  Cedar  Ave..  fi'-ioo 

Cedar  Ave.,  from  Buroslde  Ave,  to  Morris  Heights     -Tooo 

w  estohester  Ave,  trow  Prospect  Ave.  to  Bronx  River.  ..'.!l!'.!"!!"!!!!!!ia,'ooo 

Total  feet  double  track 71~37n 

The  most  important  of  these  extensions  will  be  the  Jerome 
Ave.  extension,  from  Woodlawn  to  the  city  line,  where  con- 
nection will  be  made  with  the  Yonkers  RR.  controlled  by 
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the  same  interests.  By  this  means  passengers  will  be  car- 
ried from  Yonkers  to  Central  Bridge  over  the  Harlem  River, 
better  known  as  Macomb's  Dam  Bridge,  in  less  than  forty 
minutes  without  change  of  cars  and  for  a  single  five  cent 
fare.—  V.  70,  p.  1250. 

Toledo  Saginaw  &  Muskegon  RR.— Leas z  Abandoned.— 
See  Chicago  &  Grand  Trunk  Ry.  above. 

Toledo  St.  Louis  &  Kansas  City  RR.— Opposition.— S.  H. 
Kneeland,  former  President  and  a  stockholder,  an- 
nounces by  advertisement  that  he  will  undertake  to  have  the 
courts  set  aside  tae  recent  foreclosure  sale  on  the  ground  that 
the  property  would  have  brought  a  higher  price  if  the 
bidders  had  known  that  a  considerable  part  of  the  operating 
expenses  reported  by  Receiver  Hunt  really  went  into  perma- 
nent betterments.— V.  70,  p.  1292. 

Union  Terminal  Railway  Co.  of  Sioux   City,  Iowa.— 

Status. — This  company  is  successor  in  ownership  to 
the  property  of  the  Sioux  City  Terminal  RR.  &  Ware- 
house Co.  and  is  organized  entirely  upon  a  stock  basis,  with 
no  debt  either  bonded  or  floating.  The  amount  of  scock  au- 
thorized to  be  issued  is  $2,500,000,  all  being  common  stock, 
no  preference  stock  being  issued.  Of  the  authorized  capital 
there  will  be  issued  immediately  $1,870,250  in  pro  rata  distri- 
bution among  the  bondholders  of  the  Sioux  City  Terminal 
RR.  &  Warehouse  Co.  under  the  committee's  plan  of  reor- 
ganization, every  bond  having  been  deposited.  A  voting 
trust  has  been  created,  comprising  more  than  two-thirds  of 
the  outstanding  stock,  the  trustees  controlling  the  voting 
trust  being  Messrs.  Hamei,  Stull,  Dixon,  Blackford  and 
Wistar. 

Officers. — The  directors  and  officers  are: 

Directors— John  Cadwalader,  Charles  C.  Harrison,  Sydney  L. 
Wright,  John  W.  Hamer,  William  H.  Blackford.  Isaac  J.  Wistar,  Law- 
rason  Biggs.  Edwin  S.  Dixon  and  Adam  A.  Stull. 

Officers— President,  Sydney  L.  Wright;  Vice-President,  John  Cad- 
walader; Treasurer,  Adam  A.  Stull;  Secretary,  Walter  r.  Bilyeu;  Gen- 
eral Manager,  W.  L.  Stevenson. 

The  company's  office  is  in  Philadelphia,  address  503  Chest- 
nut St.— V.  70,  p.  1292. 

United  Railroads  of  St.  Louis. — Strike  Ended  —The  strike 
which  began  May  8,  and  which  cost  sixteen  lives  and  seri- 
ously interfered  with  the  operation  of  the  system,  was  de- 
clared off  on  July  2  as  a  result  of  a  conference  between  of- 
ficials of  the  Transit  Company  and  a  committee  acting  for 
the  strikers.  The  agreement  concedes  to  employes  the  right 
to  join  or  not  to  join  any  labor  organization,  but  provides 
that  any  attempt  to  induce  other  employes  to  join  the  union 
by  intimidation  or  threats  shall  be  ground  for  summary  dis- 
charge. Former  employes  guilty  of  no  acts  of  lawlessness 
during  the  strike  will  be  placed  on  the  waiting  list  and  taken 
again  into  the  service  of  the  company  as  vacanc  ies  occur. — 
V.  70,  p.  1292. 

Western  Maryland  RR. — Payment  of  Interest  to  City. — 
The  company  on  July  1  paid  to  the  city  semi-annual  interest 
to  the  amount  of  $91,889,  being  interest  on  all  the  city  loans. 
President  John  M.  Hood  says  : 

Included  in  the  payment  is  interest  at  3*2  percent  on  the  sixth  mort- 
gage of  $875,000  told  third  mortgage  refunded  Jan.  1, 1900),  and  3^ 
per  cent  on  the  6  per  cent  $1,000,000  fourth  mortgage,  to  be  refunded 
at  this  rate,  3^  per  cent,  at  maturity,  Jan.  1,  1902.  The  company 
feels  itself  in  condition  to  not  only  assume  the  interest  upon  the  third 
mortgage,  but  also  3^  per  oent  upon  the  fourth  mortgage  from  Jan 
1,  1 900,  two  years  in  advance  of  the  time  promised,  so  that,  if  the  rate 
of  interest  were  already  reduced,  the  city  would  be  entirely  relieved 
of  extending  any  further  aid  to  the  Western  Maryland  RR.  Co.  As  it 
is,  it  will  only  have  to  pay  the  difference  between  3*2  and  6  per  cent 
upon  the  $1,000,000  for  two  years;  that  is.it  will  pay  $25,000  per 
year  for  two  years,  instead  of  $il 2,500,  as  heretofore,  and  then  be  en- 
tirely relieved.— V.  70,  p.  481. 

Western  New  York  &  Pennsylvania  Ry.— Lease  Proposed. 
— James  McCrea,  director  of  the  Pennsylvania  RR.  and  First 
Vice-President  of  the  Pennsylvania  Company,  is  quoted  as 
saying: 

The  Allegheny  Valley  and  the  Western  New  York  &  Pennsylvania 
lines  will  be  operated  by  the  Pennsylvania  RR.  proper,  except  the 
small  portion  of  the  Western  New  York  &  Pennsylvania  between  New 
Castle  and  Oil  City.  This  will  be  operated  by  the  Pennsylvania  lines 
west  as  part  of  the  Erie  &  Ashtabula  division,  the  Western  New  \ork  & 
Pennsylvania  having  traokage  rights  over  the  30  miles  of  this  branch 
from  Stoneboro  to  Oil  City,  which  part  is  owned  by  the  Lake  Snore. 

The  exact  date  when  the  Pennsylvania  Railroad  will  assume  the 
operation  of  these  properties  I  cannot  say,  but  it  will  probably  be  on 
or  about  Aug.  1.    Operating  leases  will  be  exeouted. 

It  is  also  rumored  that  the  two  companies  will  be  united 
by  consolidation  before  their  lines  are  leased  to  the  Pennsyl- 
vania RR.  Co.— V.  70,  p.  1150. 

Wheeling  &  Lake  Erie  RR.— Official  Statement. -The  offic- 
ial statement  made  to  the  New  York  Stock  Exchange,  in 
connection  with  the  listing  last  week  of  the  new  securities  on 
the  Exchange,  is  printed  on  pages  34  and  35  of  this  issue. 
The  statement  is  very  complete,  giving  the  details  regarding 
the  new  company,  its  property,  capitalization,  earnings,  etc. 
The  earnings  for  the  month  of  June  have  been  received 
this  week  and  show  the  gross  receipts  for  the  system  to  have 
been  $242,555,  as  against  $202,568  for  the  corresponding 
month  last  year,  being  an  increase  of  $39,987.  For  the  12 
months  of  the  fiscal  year,  the  gross  was  §2,(537,032,  an  increase 
of  $462,980  over  the  previous  year. 

We  note  in  the  statement  of  earnings  for  June  that  general 
freight  earnings  were  considerably  in  excess  of  the  earnings 
from  coal,  though  both  classes  of  freight  show  important 
gains  over  last  June.  .  *u«-„ 

Branch  in  Operation  July  15.— The  Coshocton  &  Southern 
Railway  now  controlled  will  be  operated  for  both  freight 
and  passenger  business,  beginning  July  15.— V.  70,  p.  1JW». 


York  County  Traction  Co.— Incorporated.—  This  consoli- 
dated company,  referred  to  last  week,  has  been  incorporated 
under  the  laws  of  New  Jersey,  with  $1,500,000  of  authorized 
capital  stock.— V.  70,  p.  1292. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Rolling  Mill  Co.  or  Cincinnati.— Purchase— 
This  company  has  arranged  to  acquire  control  of  the  Ameri- 
can Steel  Roofing  Co.,  and  for  that  purpose  will  increase  its 
capital  stock  from  $350,000  to  $o00,000;  of  this  last  amount 
$100,000  ie  to  be  7  p.  c.  cumulative  preferred.  After  the  com- 
pletion of  the  rolling  mill  plant  at  Middletown  both  concerns, 
it  is  stated,  will  be  operated  under  one  management.  Gporge 
M.  Verity  is  expected  to  be  President,  W.  T.  Simpson,  Vice- 
President,  and  R.  C.  Phillips,  Secretary.  In  addition  the 
directors  include: 

Harlan  P.  Lloyd,  Jacob  Meurer,  of  Meurer  Bros.,  Brooklyn,  N.  Y., 
and  James  B.  Strawbridge,  late  of  the  Norton  Tin  Plate  Works  of  Chi- 
cago, 111. 

American  Sugar  Refining  Co.— Advancein  Price  of  Sugar. 
—  The  various  refining  companies  on  Tuesday  advanced  all 
grades  of  refined  sugar  10  points  a  hundred  pounds,  making 
the  price  of  fine  granulated  sugar  5-90  cents  per  pound.  This 
is  the  seventh  advance  in  the  price  of  refined  sugar  within 
the  past  two  months. 

Existing  Refineries. — The  leading  sugar  refineries,  with 
their  daily  capacity  in  barrels,  are  stated  by  Willett  &  Gray, 
of  91  Wall  Street,  as  follows: 

American  sugar  refining  co.  (total,  42,700  barrels). 

BblH. 

Havemeyer  &  Elder.  Brooklyn 12,500 

Franklin,  Philadelphia.: 7,000 

New  Orleans 6,000 

8preckel8.  Philadelphia 5,500 

Jersey  City 5,000 

Standard  &  Continental,  Boston 4,000 

Western,  San  Franoiaco 2,700 

national  sugar  refg.  co.  (total,  9,500  barrels). 

Bblt. 

National  Yonkers 2,500 

Mollenhauer,  Brooklyn 3,500 

Doscher,  Long  Island  City 3,500 

independent  refinebies  (total,  7,600  barrels). 

Bbls. 

Arbuckles.  Brooklyn  (see  also  V.  70,  p.  1051) 3,500 

MoCahn,  Philadelphia 1,500 

Revere,  Boston 1,200 

Henderson.  New  Orleans 500 

Cogswell,  New  Orleans 400 

Cunningham,  Texas 5CO 

A  similar  statement  as  of  Dec,  1897,  was  in  V.  65,  p.  1066. 

The  lease  of  the  Spreckels  refinery  in  San  Francisco  to  the 
Western  Sugar  Refining  Co.,  of  which  the  American  Sugar 
Refining  Co.  owns  one-half  the  stock,  expires  next  year,  and 
it  is  asserted  that  the  Speckels  may  decline  to  renew  the 
lease.— V.  70,  p.  1197. 

Asphalt  Company  of  America.-  -Payment  of  Loans.— The 
"Philadelphia  News  Bureau"  says: 

The  company  la  planning  to  pay  off  all  the  $1,250,000  which  was 
borrowed  at  the  starting  up  of  business.  A  director  says  that  there 
is  $2,000,000  in  oash  in  the  treasury.  Arrangements  have  already 
been  made  to  cancel  a  loan  of  4350,000  in  New  York  which  matures 
in  July.  There  has  also  been  paid  off  the  $250,000  loan  negotiated 
with  the  Marine  Bank  of  Buffalo,  N.  Y.f  the  calling  of  which  led  to 
the  last  stock  assessment.  The  retirement  of  these  two  obligations 
leaves  but  $650,000,  which,  it  is  stated,  will  be  wiped  out  before  the 
end  of  August,  thereby  saving  $75,000  annually.  After  paying  oJ' 
these  debts  there  will  still  be  left  $750,000,  or  exactly  enough  to  meet 
the  2^  per  cent  semi-annual  interest  on  the  $30,000,000  bonds. 

Besides  the  $800,000  paving  contraot  in  New  York  and  $600,000  in 
Philadelphia,  the  company  has  contracted  for  paving  in  Buffalo,  St. 
Louis  and  Kansas  City,  and  it  is  stated  that  by  January  1  4,000,000 
yards  of  paving  will  have  been  supplied. 

A  director  says:  "We  may  have  occasion  some  time  to 
contract  additional  loans  because  every  dollar  earned  in  the 
asphalt  business  requires  a  dollar  with  which  to  start  the 
work.  But  there  will  be  no  occasion  to  further  assess 
the  stock.  On  the  other  hand,  I  do  not  favor  paying  any 
dividend  on  the  stock  this  year,  nor  until  we  can  do  so  with- 
out straining  our  resources."— V.  70,  p.  993,  998. 

Carneeie  Company. — Bonds. — Formal  notice  has  been  filed 
in  New  Jersey  of  the  making  of  the  company's  bond  issue, 
the  amount  acknowledged  being  stated  in  the  press  dispatches 
as  $54,000,000.— V.  70,  p.  1197. 

Cincinnati  Leaf  Tobacco  Co. — Receiver.— On  July  2  Presi- 
dent James  C.  Ernest  was  made  receiver  of  the  company  by 
Judge  Hodge  of  the  Circuit  Court  of  Campbell  County, 
Ky.  The  receivership,  it  is  stated,  is  merely  incidental 
to  reorganization  per  plan  already  announced.  See  V.  70, 
p.  1293. 

Consolidated  Gas  Co.  of  Baltimore  City.— Official  Notice. 
—By  order  of  the  board,  Secretary  N.  T.  Meginniss,  under 
date  of  June  23,  makes  the  following  announcement  to  the 
stockholders  : 

8inoe  last  communicating  with  you,  the  officers  and  some  of  the  di- 
rectors hav6  conferred  with  interests  identlned  with  other  large  gaa 
enterprises  in  New  York  City  and  elsewhere,  and  the  board  is  of  the 
opinion  that  it  is  to  the  distinot  advantage  of  the  company  to  enlist 
the  oo  operation  of  these  interests  in  the  aotive  management  of  this 
oompany.  It  is  proposed,  therefore,  to  Install  as  directors  at  the  next 
annual  meeting,  to  be  held  on  July  16,  1000,  Mr.  Franfe  Tllford  and 
Mr.  Henry  B.  Wilson,  both  of  New  York.  We  suggest  that  stockhold- 
ers resident  in  New  York  and  vicinity  confer  with  either  Messrs.  Til- 
ford  or  Wilson,  the  former  at  the  Bank  of  New  Amsterdam,  39th  St. 
and  Broadway,  and  the  latter  at  the  office  of  Messrs.  Wilson  &  Ste- 
phens, 41  Wall  8t.  Full  information  ooucerning  the  company's  affaire 
may  be  obtained  from  either  of  these  gentlemen,  who  have  recently 
visited  Baltimore  and  are  perfeotly  familiar  with  the  business  of  the 
oompany. 
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The  opposition  ticket,  as  .announced  by  Charles  H.  Dickey, 
Jr.,  will  include: 

William  A.  Read,  New  York;  Anthony  N.  Brady,  New  York;  F.  8. 
Hastings.  New  York;  William  Powell  Wilson,  Boston;  Charles  H. 
Dickey,  Baliimore;  8.  Davies  Warfleld,  Baltimore;  Charles  A.  Webb, 
Baltimore;  William  H.  Grafflin,  Baltimore;  Thornton  Rollins,  Balti- 
more; A.  J.  Schriver,  Baltimore.— V.  70,  p.  1293. 

Consolidated  Gas,  Electric  Light,  Heat  &  Power  Co.  of 
Newburg.  N.  Y.—Calkd  Bonds  —Sixteen  bonds  issued  in 
189i>  by  the  Edison  Electric  Illuminating  Co.  of  Newburg, 
N.  Y.,  have  been  called  for  payment  and  will  be  redeemed  at 
the  Central  Trust  Co.  Aug.  1,  1900. 

Consumers'  Hygienic  Ice  Co.— Stock  Offered.— This  com- 
pany has  been  organized  in  Boston  with  authorized  capital 
stock  of  $1,000,000  to  manufacture  ice.  McPeck  &  Co.  of 
Boston  have  been  offering  ten  thousand  shares  of  thetreasury 
stock,  par  value  $10,  at  $5  per  share. 

Council  Blnffs  (la.)  Gas  &  Electric  Co.— Status— Earn- 
ings.—The  New  York  Security  &  Trust  Co.,  as  trustee  under 
the  mortgage  of  1899  ($300,000  authorized,  $276,000  outstand- 
ing), has  brought  suit  in  the  Unitedj  States  Circuit  Court  at 
Council  Bluffs  to  restrain  the  city  from  enforcing  the  ordi- 
nance recently  passed  fixing  the  price  of  gas  at  $1 35  per  1,000 
cubic  feet.  A  25-year  franchise  granted  in  1889,  it  is  alleged, 
permits  the  company  to  charge  $1  75  per  1,000  cubic  feet. 
For  the  year  1899  the  company  reports  to  the  city  that  the 
gross  earnings  from  gas  were  $44,186  ;  from  electric  light, 
$22,264 ;  total,  §66,450;  while  its  operating  expenses  are 
sta'ed  as  $51,914;  interest  charge  (5  per  cent)  as  $13,800;  sink- 
ing fund,  $5,000;  leaving  balance  deficit,  $4,264.— V.  68,  p.  231. 

Crucible  Steel  Company  of  America. — Consolidation- 
Underwriting  Privilege. — This  company,  is  in  process  of  for- 
mation under  the  laws  of  New  Jersey,  with  authorized  capital 
stock  $50,000,000  in  shares  of  $l00each.  Of  this  amount  $25,- 
OCO,000  is  preferred  stock,  entitled  to  cumulative  dividends  of 
7  per  cent  yearly,  and  to  payment  of  its  par  value,  on  distri- 
bution of  assets,  in  preference  to  the  common  stock,  but  to 
no  other  dividends  or  payments.  The  corporation  is  to  be 
vested  with  the  properties,  good-will  and  business  of  the  fol 
lowing-named  concerns,  which  it  will  purchase  at  a  price  not 
exceeding  $19,000,000,  and,  in  addition  thereto,  is  to  receive 
$6,000,000  in  cash,  which  shall  be  used  for  the  purchase  of 
stock  and  materials  necessary  for  the  operations  of  the  com- 
pany, and  as  a  cash  working  capital,  etc.: 

Burgess  Steel  &  Iron  Works 


ParkSteel  Company  ( V.70,  p.  840.) 

Singer,  Nimick  &  Co. 

Howe,  Brown  &  Co. 

Cresoent  Steel  Co. 

La  Belle  Steel  Co. 

Anderson,  Du  Puy  &  Co. 

Cumberland  Steel  &  Tin  Plate  Co. 


Benjamin  Atha  &  Illingworth  Co. 
Spaulding  &  Jeunings  Co. 
Sanderson  Bros.  Steel  Co. 
Beaver  Falls  Steel  Works. 
Aliquippa  Steel  Co. 


These  properties  will  be  acquired  free  from  liens  and  in- 
cumbrances, and  the  charter  will  provide  that  the  corpora- 
tion shall  not  mortgage  any  of  its  property,  except  by  pur- 
chase money  mortgage,  without  the  assent  of^t  wo  -thirds  in 
value  of  the  preferred  stock. 

Of  the  capital  stock  $20,000,000  preferred  and  $20,000,000 
common  stock,  or  a  total  of  $40,000,000  of  the  $50,000,003 
authorised  capital,  it  is  stated,  has  already  been  subscribed 
or  underwritten  with  Alexander  Watson  Black,  the  consoli- 
dation purchaser  of  the  properties  aforesaid,  by  the  vendors  of 
the  different  concerns  hereinbefore  enumerated,  and  the 
privilege  of  underwriting  or  subscribing  for  the  remaining 
$5,000,000  of  preferred  and  $5,000,000  of  common  stock  upon 
the  same  terms,  to  wit,  $100  in  cash  for  each  two  shares,  one 
preferred  and  one  common,  is  now  offered  to  the  public 
through  the  Union  Trust  Co.  of  Pittsburg.    Prospectus  says: 

The  companies  to  be  acquired  represent  about  95  per  cent  of  the  out- 
put of  crucible  steel  within  the  United  States.  They  have  been  oper- 
ated separately,  and,  with  the  expense  incident  to  the  thirteen  organ- 
izations show  average  earnings  for  the  past  five  years  of  more  than 
suttiolentto  pay  the  dividend  upon  the  proposed  issue  of  preferred 
stock,  and  for  the  past  two  years  sufficient  to  pay  a  large  dividend 
upon  the  oommon  stock,  in  addition  to  the  dividend  upon  the  pre- 
ferred stock,  and  it  is  confidently  believed  that,  operated  as  one  or- 
ganization, and  with  the  economies  that  can  be  introduced  in  the 
manufacture,  distribution  and  sale  of  the  product,  the  earnings  will 
be  largely  increased. 

No  part  of  the  capital  stock  of  the  proposed  corporation  is  to  be 
issued  to  the  consolidation  purchaser  nor  to  any  syndicate  or  person 
as  promoter's  profit,  or  for  any  other  purposes  than  for  the  acquisition 
of  the  properties,  good-will  and  business  of  the  constituent  companies, 
taken  upon  a  conservative  valuation. 

Subscription  agreements  will  be  available  at  the  office  of 
the  Union  Trust  Co.  of  Pittsburg  for  signature  between  10 
A.  M.  July  10  and  3  p.  m  July  11.  Ten  per  cent  of  the  pur- 
chase price  must  accompany  the  subscription. 

Daylight  Prism  Co.  of  Pennsylvania.—  Trust  Certificates 
for  Stock.— The  *.r)00,0(  0  common  stock  listed  in  Philadelphia 
recently  is  represented  by  trust  certificates  issued  by  Charles 
S.  Whelen,  Charles  A.  Sparks  and  Frank  Dallttt,  trustees, 
under  an  agreement  giving  the  latter  full  voting  powers  and 
the  right  to  sell  the  stock  at  any  time  prior  to  July  1,  1905,  at 
not  lees  than  s40  per  $50  share,  less  commissions  and  expenses, 
unless  the  trust  is  dissolved  meantime  by  the  written  agree- 
ment of  seven-eighths  in  value  of  the  trust  certificates.  The 
agreement  also  provides  for  the  deposit  of  the  preferred  stock, 
which  cannot  be  sold  at  less  than  $70  per  $50  share.— V.  7o' 
p.  1150. 

Delaware  Forge  &  Steel  Co.— New  Enterprise.— This  com- 
pany, recently  incorporated  in  Delaware  with  a  capital  stock 
of  $5,000,000,  and  authority  to  increase  it  to  $25,000,(00, 
proposes  to  construct  a  large  plant  near  Wilmington,  Ddl.j 
and  for  this  purpose,  it  is  stated,  has  purchased  2U0  acres  of 
land  at  the  junction  of  the  Delaware  and  Christiana  rivers. 


The  company  will  manufacture  heavy  steel  forgings  and 
castings,  including  probably  heavy  forgings  for  battleships. 
The  President  is  John  Fritz,  recently  of  South  Bethlehem,  Pa. 
H.  T.  Wallace,  President  of  the  Diamond  State  Steel  Co.,  is 
Secretary  and  Treasurer,  Wilmington.  The  latter  informs 
us  that  the  organization  of  the  company  is  somewhat  tempor- 
ary in  character,  material  changes  in  the  directorate  being 
probable,  and  that  while  the  preceding  statements  are  practi- 
cally correct,  it  is  not  possible  at  present  to  furnish  full  par- 
ticulars regarding  the  enterprise. 

Delaware  River  Ferry.— Eighth  Drawing. — Ten  bonds  of 
1891  have  been  drawn  and  are  now  payable  at  105,  with  in- 
terest to  July  1,  at  the  office  of  the  Provident  Life  &  Trust 
Co.,  trustee,  No.  409  Chesnut  St.,  Philadelphia,  viz.:  Nos.  41, 
56,  64,  225,  241,  318,  373,  380,  457,  488. 

Diamond  State  Telephone  Co.— Status.—  The  company  has 
entered  into  a  traffic  agreement  with  the  American  Bell 
Telephone  Co.  for  a  period  of  five  years  ending  December  31, 
1904,  whereby  the  subscribers  of  the  Diamond  State  Tele- 
phone Co.  have  direct  service  over  the  Bell  lines.  Under 
this  agreement  the  Delaware  &  Atlantic  Co.  surrendered 
their  line  from  Dover  to  Wilmingtcn  and  from  Wilmington, 
to  Elkton  to  the  Diamond  State  Co.  Tne  control  of  the  Dia 
mond  State  Co.  has  not  passed  out  of  its  hands,  President  H. 
A.  Richardson,  of  Dover,  Del.,  holding  the  controlling  inter- 
est. The  Diamond  State  Co.  also  owns  the  Eastern  Shore 
Co.  of  Maryland.  The  capital  stosk  of  the  Diamond  State  is 
$100,000,  of  which  $75,030  has  already  been  issued,  and  the 
remaining  $25  000  U  about  to  be  offered  to  the  public  at 
once.  It  is  bonded  for  $50,000  5  per  cent  gold  bonds,  all  of 
which  were  issued  last  year. 

The  Eastern  Shore  Telegraph  &  Telephone  Co.  (see  V.  70,  p. 
534)  is  capitalized  at  $100,000,  but  this  stock  is  all  in  the  treas- 
ury of  the  Diamond  State  Co.  and  will  not  be  issued  to  the  pub- 
lic. It  is  also  bonded  for  $103,000,  of  which  $6  ),000  has  al- 
ready been  issued  and  the  balance  is  being  issued  as  needed 
in  the  construction  of  its  lines.  It  will  probably  all  be 
taken  up  by  the  1st  of  October.  There  are  also  5  per  cent 
bonds;  they  are  all  owned  by  Mr.  Richardson. — V.  70,  p.  232. 

Distilling  Co.  of  America.— Majority  of  Stock  Deposited.— 
A  large  majority  of  the  stock,  ic  is  announced,  has  already 
been  deposited  with  the  Mercantile  Trust  Co.  under  the 
agreement  of  June  9th,  1900  [see  V.  1252,  1097].  Further  de- 
posits will  be  received  without  penalty  up  to  and  including 
July  16,  1930.— V.  70,  p.  1252,  1097. 

Eastern  Shore  Telegraph  &  Telephone  Co. — Status.—  See 
Diamond  State  Telephone  Co.  above. — V.  70.  p.  534. 

Economy  Light  &  Power  Co.  of  Joliet,  111.— Mortgage.— 
This  company,  which  is  constructing  a  large  water  power 
plant  on  the  Chicago  Sanitary  Canal  at  Joliet,  111.,  has  mort- 
gaged its  property  for  $300,000. 

Electric  Boat  Co. — Submarine  Boats.—  The  Naval  Board 
of  Construction  recently  decided  to  recommend  letting  con- 
tracts for  six  submarine  boats,  to  cost  on  an  average  §170,000, 
and  to  be  delivered  to  the  Government  within  one  year.  The 
"Improved  Holland"  also  was  recommended  for  purchase. 
The  company  accordingly  has  been  awarded  the  contract  for 
these  additional  boats,  but  the  contract  itself  has  not  as  yet 
been  executed.  — V.  70,  p.  999. 

Electric  Co.  of  America.— Sale  of  Long  Island  Plants. — 
President  Snowden  is  quoted  as  saying: 

( i )  The  price  at  whioh  the  properties  were  sold,  and  for  which  the 
purchase  money  is  now  in  the  treasury  of  the  company,  was  a  large 
pruflt  over  their  cost.  (2)  Contracts  for  public  lighting  in  Greater 
New  York  are  for  a  single  year,  and  there  are  complications  and 
very  powerful  combinations  that  endangered  future  contracts.  (3) 
The  money  received  from  these  plants  can  be  more  profitably  and 
safely  invested  in  plants  in  other  parts  of  the  United  States.  (4)  The 
receipt  of  this  money  avoided  an  assessment  on  the  stock  to  pay  for 
plants  already  purchased. 

The  amount  received  in  payment  is  understood  to  be  in  ex- 
cess of  $l,OC0,003.— V.  70,  p.  1293. 

Empire  Coal  &  Coke  Co.— This  company  has  been  organ- 
ized with  authorized  stock  $700,000,  of  which  $400,000  is  pre- 
ferred. The  incorporators  are  Charles  A  Stillman,  Birming- 
ham, manager  of  Rogers,  Brown  &Co.;  Henry  W.  Milner  of 
Newcastle,  Ala, ,  and  James  Weatherly  of  Birmingham.  The 
company  has  acquired  about  14,000  acres  of  coal  lands  in 
Walker  County,  Ala.  Part  of  these  lands  carry  the  celebrated 
Black  Creek  coal  seam,  which  is  one  of  the  best  coking  coals 
in  the  State.    (See  V.  68,  p.  671,  926.) 

Erie  Telegraph  &  Telephone  Co.— Stocks  Pledged.— The 
company  has  completed  the  transfer  to  the  Old  Colony  Trust 
Co.  of  Boston  of  the  following  amounts  of  stock  in  the  con- 
trolled companies  as  security  for  its  $5,000,000  bonds  hereto- 
fore known  as  debentures,  viz  : 

North  western  Telephone  Exchange  Co $500,000 

Cleveland  Telephone  Co """     soo'.OOO 

Southwestern  Telegraph  &  Telephone  Co ..".."'."..2,500,000 

Michigan  Telephone  Co ...""  1,000  000 

Wisconsin  Telephone  Co 5oo|o00 

On  pledge  of  additional  stock  the  bond  issue  secured  by 
the  deed  of  trust  may  be  increased  to  a  like  amount. — V.  70 
p.  1252,  1197. 

Hampton  Roads  Hotel  Co.— Receiver.— On  application  of 
the  Knickerbocker  Trust  Co.  of  New  York,  as  mortgage  trus- 
tee, the  United  States  Circuit  Court  at  Norfolk,  Va.,  on  June 
-'!  appointed  William  Butler  Duncan,  Jr.,  receiver  of  the 
Hotel  Chamberlin  at  Old  Point  Comfort.  This  is  preliminary 
to  reorganization. 
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Indiana  Oil  &  Gas  Co.— Adverse  Decision.— The  Supreme 
Court  of  Indiana  on  June  28  handed  down  a  decision  in  the 
case  of  the  Manufacture  ro'  Gas  Co.  against  this  company 
prohibiting  the  pumping  of  natural  gas  out  of  the  State. 
The  Indiana  Company  supplies  natural  gas  to  the  People's 
Gas  Light  &  Coke  Co.  of  Chicago.  (See  V.  67,  p.  C90;  V.  68. 
p.  825,  1182.) 

Indianapolis  Water  Co.—  Mor tgage.—  The  company  has 
made  a  mortgage  to  the  New  York  Security  &  Trust  Co.,  as 
trustee,  to  secure  $1,000,000  4M  per  cent  gold  bonds,  matur- 
ing July  1,  1930.— V.  67,  p,  73. 

International  Navigation  Co.— First  Dividend -The  com- 
pany has  declared  a  first  dividend,  2  per  cent,  on  its  $9,205,- 
000  of  8  per  cent  preferred  stock.  There  are  also  outstanding 
$5,000,000  common  stock  and  $13,000,000  first  mortgage  5s, 
the  total  authorized  issue  of  the  latter  being  $20,0C0,0UO. 
The  cost  of  the  six  boats  now  building  (two  at  Cramp's  and 
four  at  Clydebank)  is  stated  as  §8,500,000,  of  which  it  is  un- 
derstood $2,500,000  has  already  been  paid,  while  the  balance 
of  this  year's  payments  thereon  is  reported  in  the  treasury. 
The  first  vessel,  the  Vaderland,  will  probably  be  delivered  in 
October  next,  in  time  for  return  travel  from  the  Paris  Ex- 
position.—V.  68,  p.  1076. 

Lehigh-Northampton  (Pa.)  Gas  &  Electric  Co.— Bonds 
Offered.— This  company  owns  the  gas  and  electric  plants  of 
Catasauqua,  Pa.,  and  from  the  proceeds  of  its  new  bond 
issue  intends  to  extend  its  mains  and  wires  to  Siegfried, 
Newport,  Northampton,  Egypt,  Coplay,  etc.,  comprising  a 
considerable  portion  of  Lehigh  and  Northampton  countiep, 
Pa.  The  capital  stock  is  $250,000;  authorized  bond  issue, 
$250,000,  of  which  $150,000  is  offered  for  sale,  being  secured 
by  first  mortgages  and  dated  June  18,  1900,  due  June  1,  1930, 
but  subject  to  call  June  1,  1910.  President,  M.  L  Dreisbach, 
Wilkesbarre,  Pa.  For  information  apply  to  rooms  302-304 
Provident  Building,  Philadelphia. 

Lowell  (Mich.)  Water  &  Light  Co.— Refunding.—  The 
stockholders  were  to  vote  June  22  on  a  proposition  to  issue 
$80,CO0  mortgage  bonds  for  refunding  and  to  provide  means 
for  improvements.    William  Judson  is  President. 

Marion  (O.)  Water  Co.— Receiver.  — Cullen  C.  Chapman  of 
New  York,  owner  of  $25,000  of  the  company's  bonds,  has  ap- 
plied for  a  receiver,  claiming  that  the  franchise  is  endan- 
gered because  the  company  cannot  make  extensions  de- 
manded by  the  city  of  Marion. 

Merrimac  Manufacturing  Co.— New  Stock— New  Southern 
Mill— Change  in  Par  Value  of  Stock. — The  stockholders 
voted  on  June  29  to  increase  the  capital  stock  from 
$2,500,008  to  $2,750,000.  The  company's  new  mill  at 
Huntsville,  Ala.,  it  is  stated,  will  be  in  operation  by 
Aug.  1.  The  new  mill  has  25,000  spindles,  and  in  equipping  it 
a  part  of  the  machinery  in  the  Lowell  mill  was  used.  It  was 
therefore  necessary  to  purchase  new  .machinery  for  the 
Lowell  plant.    A  circular  letter  says  : 

The  whole  cost  at  Huntsville  and  Lowell  will  be  about  $500,000. 
Of  this  amount  about  $400,000  will  be  paid  from  the  profits  of  the 
last  eighteen  months  and  from  the  sale  of  outlying  land  In  Lowell. 
Your  directors  tbink  it  wise  that  this  large  addition  to  the  plant 
should  be,  partly  at  least,  represented  in  the  oapital  of  the  oompany, 
and  they  recommend  to  stockholders  the  increase  of  the  capital 
stock  from  $2,500,000  to  $2,750,000  by  the  issue  of  $250,000  of  new 
stock  to  the  stockholders  at  par.  This  would  entitle  the  holders  of 
$1,000  par  value  of  the  present  stock  to  subscribe  for  $100  par  value 
of  new  stock,  and  to  facilitate  the  subscription  the  directors  recom- 
mend that  the  par  value  of  the  shares  of  the  company  be  reduoed 
from  $1,000  to  $100  each.  If  this  plan  should  be  adopted,  the  com- 
pany would  receive  $250,000,  of  wbich  $100,000  would  be  used  for 
the  Huntsville  property  aud  $150,000  would  remain  to  increase  the 
reserve. 

The  changing  conditions  of  business,  involving  the  increase  of  pro- 
duction and  the  manufacture  of  fine  and  expensive  goods  in  place  of 
the  common  print,  require  a  larger  use  of  oapital,  and  the  proposed 
increase  in  the  reserve  would  be  employed  to  advantage. 

Monongahela  River  Consolidated  Coal  &  Coke.— Fir  it 

Dividend.— The  company  has  declared  its  first  dividend  on 
the  preferred  stock,  being  Z%  per  cent,  payable  July  10  to 
stockholders  of  record  June  30.— V.  69,  p.  1065. 

Montgomery  (Ala.)  Light  &  Power  Co.— Bonds  Offered.— 
Hamilton  &  Co.  of  Baltimore  are  offering  for  sale  at  par  and 
interest  $100,0C0  5  per  cent  prior-lien  bonds,  due  1947,  inter- 
est March  and  September.  "These  bonds,  amounting  to 
$300,000,  are  a  first  mortgage  and  a  prior  lien  on  the  property, 
which  was  formed  by  the  consolidation  of  the  electric-light 
and  the  gas  companies  of  Montgomery,  Ala.  An  official 
statement  shows  for  the  year  ended  Dec.  31,  1899:  Gross 
earnings,  $136,166;  operating  expenses  and  taxes,  $82,499; 
net  earnings,  $53,666.  Deduct:  Interest  on  $300,000  prior 
lien  5s,  $15,000;  interest  on  $450,000  1st  mortgage  5s,  $22,500; 
balance,  surplus  for  year,  $16,166." 

National  Wall  Paper  Co.— Dissolution.—  Notice  is  given 
by  advertisement  that  at  the  annual  meeting  July  17  the 
stockholders  will  consider  the  subject  of  the  dissolution  of 
the  company,  and  will  take  action  with  respect  thereto. 

President  Henry  Burn  says  : 

Although  the  oompany  has  now  been  In  existence  for  eight  years, 
and  has  done  a  large  business,  its  profits  have  not  been  commensurate 
with  the  expectations  of  the  stockholders,  due  to  the  f  aot  that  its  ex- 
istence has  to  such  an  extent  stimulated  competition  that  the  numt>er 
of  plants  engaged  In  the  manufacture  of  wall  paper  has  in  tnat  pei.oa 
practically  doubled.  It  has  also  been  demonstrated  that  the  manu- 
facture ol  wall  paper  involves  elements  of  so  peouliar  a  nature  tnaiir. 
cannot  be  as  successfully  conducted  through  the  medium  of  a  com- 
bination as  It  oan  through  independent  and  isolated  plants. 

The  indebtedness  of  the  oompany  is  nominal,  and  *iU  be  paia  m  iun 
before  any  action  looking  toward  dissolution  is  taken,  A  plan  is 
being  matured  which  will  In  all  probability  result  in  the  acquisit.on  of 
the  various  plants  by  those  who  were  Identified  with  them  prior  to 


their  sale  to  the  National  Wall  Paper  Co.  The  essential  feature  of  tho 
plan  will  be  that  the  present  board  of  directors  will  have  tolo  charge 
of  dosing  the  affairs  of  the  company.— V.  70,  p.  1099,  582. 

New  England  Telephone  &  Telegraph  Co.— Option  to  Sub- 
scribe.—The  stockholders  on  May  7  voted  to  increase  tne 
capital  stock  from  $15,f0f),000  to  $20,000,000.  The  amount 
now  outstanding  is  $  3,759,100.  Of  the  new  is"ne  17,200 
shares  are  offered  at  par  to  stockholders  of  record  July  9,  one 
share  for  every  eight  then  held.  The  right  to  subscribe  will 
expire  at  1  o'clock,  July  28.  Payment  for  one  half  of  the 
amount  subscribed  for  is  to  be  made  Aug.  16  and  the  re- 
mainder Nov.  16.    A  circular  says  : 

The  great  and  constant  increase  in  the  number  of  our  subscribers, 
due  in  part  to  the  low  rates  at  which  the  party  line  and  measured  ser- 
vice 1b  furnished,  has  demanded  a  more  rapid  enlargement  of  our 
facilities  than  ever  before,  and  extensive  additions  to  the  property 
are  still  required. 

To  provide  the  means,  therefore,  for  extensions  the  new 
stock  issue  is  required.— V.  70,  p.  993. 

North  American  Fisheries  Co.— New  Pacific  Combine.— 
This  company,  incorporated  in  New  Jersey  last  March  with 
$600,000  of  authoiized  capital  stock,  of  which  $300,000  to  be 
8  per  cent  cumulative  preferred,  is  the  new  combine  pro- 
moted by  R.  Onffroy,  who  assisted  in  the  organization  of  the 
Pacific- American  Fisheries  Co.  The  "  Seattle  Post  Intelli- 
gencer," says  : 

Arrangements  have  been  made  with  President  A.  L.  Black,  of  the 
Pairhaven  Land  Co.,  for  a  site  in  what  is  known  as  the  railroad  reserve. 
Mr.  Onffroy  gets  1,050  feet  of  water  front,  extending  nearly  to  the 
Bellingham  mill.  The  new  oompany  will  prepare  and  ship  fresh,  salt 
and  smoked  fish  of  all  kinds  and  do  a  general  cold  storage  shipping 
business.  It  has  purchased  the  three  Johnson  and  Anderson  fish 
traps  on  Luninii  island,  which  are  considered  among  the  best  fish  trap 
properties  not  owned  by  the  Pacific- American  Co.  The  reported  price 
paid  for  this  property  was  $125,000.  The  company  also  owns  the 
cannery  and  traps  on  Grays  harbor. 

The  Porter  Bros'.  Co.  is  said  to  be  interested.  See  also 
Puget  Sound  Packing  Co.  in  V.  70,  p.  1000,  and  Pacific- 
American  Fisheries  Co.  V.  70,  p.  636. 

Northern  Liberties  Gas  of  Philadelphia.— Lease  Ap- 
proved.—The  stockholders  on  July  2  ratified  the  lease  of  the 
property  to  the  United  Gas  Improvement  Co.  for  ninety- nine 
years.  Three  wards  of  Philadelphia,  the  Eleventh,  Twelfth 
and  Sixteenth,  have  for  sixty-two  years  been  lighted  by  the 
Northern  Liberties  Gas  Co.  Under  the  lease,  it  is  stated,  8 
per  cent  per  annum  is  guaranteed  on  the  $475,000  stock.— V. 
70,  p.  1252. 

Paterson  &  Passaic  Gas  &  Electric  Co.— Official  State- 
ment—Bonds Listed  on  New  York  Stock  Exchange. — The 
official  statement  made  to  the  Stock  Exchange  in  connection 
with  the  listing  of  the  company's  consolidated  5  per  cent 
bonds  is  given  at  length  on  pages  36  and  37:  The  company  sup- 
plies gas  and  electric  light  to  Paterson  and  Passaic,  N.  J., 
and  to  a  number  of  adjacent  towns.  A  description  of  the 
plant  and  its  earnings,  together  with  a  balance  sheet,  will  ba 
found  in  the  statement  referred  to.— V.  70,  p.  1151. 

People's  Gas  &  Electric  Co.  o'  Oswego,  N.  ¥.—  Bonds- 
Offered.— Street,  Wykes  &  Co.  have  been  offering  for  sale 
$250,000  of  the  company's  5  per  cent  first  mortgage  sinking 
fund  gold  bonds,  due  May  1,  1930,  principal  and  interest 
payable  at  the  office  of  the  New  York  Security  &  Trust  Co., 
trustee  of  the  mortgage.  "  This  company  owns  all  the  gas 
and  electric-light  plants  in  the  city  of  Oswego,  and  valuable 
water  power  privileges.  It  supplies  the  city  with  public 
lights,  and  furnishes  power  to  the  street  railway  system." — V. 
70,  p.  1000. 

People's  Gas  Light  &  Coke  Co.  of  Chicago.—  Natural  Gas. 
— See  Indiana  Oil  &  Gas  Co.  above. 

Gas  Bill  Postponed.— The  committee  of  the  City  Council 
having  the  Ogden  Gas  ordinance  in  charge  has  postponed  it& 
report  until  next  Monday,  when,  it  is  thought,  a  revised 
ordinance  in  the  nature  of  a  compromise  will  be  submitted 
to  the  companies. — V.  70,  p.  948. 

Pittsburg  Valve  &  Construction  Co.— Consolidation  Plan 
Fails. — Telegraphic  advices  report  that  the  proposed  consoli- 
dation has  been  deferred  until  the  iron  market  shall  be  in 
better  condition.— V.  70,  p.  1253. 

Southern  Cotton  Co.— Incorporated.— This  company  has 
been  incorporated  at  Little  Rock,  Ark.,  to  do  a  general  cot- 
ton business.  Authorized  capital  stock,  $5,000,000.  Incor- 
porators: S.  W.  Fordyce,  of  St.  Louis,  Mo.;  J.  R.  Fordyce, 
W.H.Wright,  both  of  Little  Rock,  Ark.;  C.  R.Breckin- 
ridge, J.  M.  Taylor,  both  of  Pine  Bluff,  Ark.;  J.  M.  &  J.  G. 
Taylor,  attorneys,  Pine  Bluff,  Ark. 

Storage  Power  Co.— Super  Heated  Water  as  Stored  Power 
—Prospectus. — This  company  was  organized  under  the  laws 
of  West  Virginia  in  the  year  1898.  It  is  capitalized  for  $5..- 
0f  0,000  of  common  stock  of  the  par  value  of  $50  per  share. 
The  stock  is  all  issued  and  fully  paid.  Registrar  and  Trans- 
fer Agent,  Standard  Trust  Co.,  40  Wall  Street,  New  York. 
An  illustrated  prospectus  describes  tne  invention  and  says : 

The  company  controls  the  patents  of  William  E.  Prall,  directly  and 
indireotly,  for  the  fundamental  basis  of  converting  hot  water  into 
work  and  its  application  through  special  mechanical  devices.  Ample 
working  oapital  Is  in  hand  to  establish  the  system  for  street  railwav. 
interurban  and  branch  line  service  on  railway  systems.  This  metaua 
of  utilizing  super  heated  water  as  a  power  will  also  be  aaaptea  to 
omnibuses,  trucks,  delivery  wagons,  stationery  engines,  mauie 
engines  and  wherever  the  most  economical  power  is  required. 

The  Secretary  and  Treasurer,  Edward  Barr,  30  Broad  St. 
New  York  City,  will  furnish  information,  also  estimates  .or 
the  installation  of  the  system,  upon  application.    The  officer 
and  directors  were  given  in  V.  69,  p.  1197. 

EF*For  otber  Investment  New*  »ee  Page  37. 
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tpoxts  and  ^otumtnts. 


THE   WHEELING    &    LAKE    ERIE    RAILROAD   COMPANY. 


APPLICATION  TO  LIST  THE  SECURITIES  ON  THE  NEW  YORK  STOCK  EXCHANGE. 


New  Yobk.  June  15,  1900. 
The  Wheeling  &  Lake  Erie   Railroad  Company  hereby 
makes  application  to  place  on  the  regular  list  of  the  New- 
York  Stock  Exchange, 

$7,529,000  of  its  First  Consolidated  Mortgage  four  per  cent  gold  bonds, 
due  Sept.  1,  1949,  Interest  payable  March  1  and  8ept.  1, 
numbered  from  1  to  5,804  Inclusive,  and  from  7,091  to 
8.815  inclusive; 
3,855,200  First  Preferred  non-oumulative  four  per  cent  stock,  being 
38,552  shares  of  $100  each  ; 
10,427,600  Second  Preferred  non  cumulative  four  per  cent  stock,  being 

104,276  shares  of  $100  each ; 
19,000,000  Common  Stock,  being  190,000  shares  of  $100  each. 

The  Wheeling  &  Lake  Erie  Railroad  Company  was  organ- 
ized under  the  laws  of  the  State  of  Ohio,  under  Articles  of 
Incorporation  dated  April  26,  1899,  and  filed  with  the  Secre- 
tary of  the  State  of  Ohio  April  28,  1899,  as  provided  by  the 
Plan  of  Reorganization  dated  February  7,  1898. 

The  Company  acquired  the  properties  and  franchises  of 
the  Wheeling  &  Lake  Erie  Railway  Company,  which  were 
sold  nnder  foreclosure  on  the  seventh  day  of  February,  1899. 

Its  authorized  capital  consists  of: 
$15,000,000  First  Consolidated  Mortgage  Four  Per  Cent  Gold  Bonds, 
due  September  1,  1949,  interest  payable  March  1  and 
September  l.    The  Mercantile  Trust  Company,  Trustee. 
5,000,000  Firet  Preferred  Non-cumulative  Four  Per  Cent  Stook. 
la.000.000  Second  Preterred  Non-cumulative  Four  Per  Cent  Stock. 
20,000,000  Common  Stock 

By  the  provisions  of  the  said  Plan  of  Reorganization  the 
following  funded  debt  of  the  Wheeling  &  Lake  Erie  Rail- 
way Company  was  assumed  by  the  new  Company,  and  re- 
mained undisturbed  both  as  to  principal  and  interest: 

Lake  Erie  Division  First  Mortgage  Five  Per  Cent  Bonds... $3, 000,000 

Wheeling  Division  F.rst  Mortgage  Five  Per  Cent  Bonds 1,500,000 

Extension  and  Improvement  Five  Per  Cent  Bonds 1,624,000 

Total $8,124,000 

Of  the  $->on,030  First  Mortgage  Bonds  of  the  Toledo  Belt 
Railway  Company  originally  issued  under  its  Mortgage, 
$224,000  have  been  redeemed  with  a  like  amount  of  Exten- 
sion and  Improvement  Bonds  included  in  the  $1,624,000 
above  referred  to.  The  bonds  of  the  Toledo  Belt  Railway 
Company  so  redeemed,  as  well  as  all  of  the  stock  of  the  To- 
ledo Belt  Railway  Company,  are  held  by  the  Central  Trust 
Company  as  collateral  under  the  Extension  and  Improve- 
ment Mortgage.  There  are,  therefore,  still  outstanding 
$276,0r0  of  Toledo  Belt  Railway  First  Mortgage  Five  per  Cent 
Bonds. 

The  Plan  of  Reorganization  provided  for  the  conversion  of 
the  then  outstanding  Consolidated  Mortgage  Four  per  Cent 
Bonds  of  the  Wheeling  &  Lake  Erie  Railway  Company, 
amounting  in  all  to  $1 ,600,000,  into  First  Preferred  Stock  at 
One  Hundred  and  Six  per  Cent  of  The  Wheeling  &  Lake 
Erie  Railroad  Company.  All  but  $2,000  of  the  said  Consoli- 
dated Bonds  were  deposited  under  the  said  plan,  and  have 
been  thus  converted,  and  funds  were  deposited  with  the 
Special  Master  in  Chancery  for  the  redemption  of  the  two 
outstanding  bonds  at  their  pro  rata  proportion  of  the  pro- 
ceeds of  the  sale  of  the  property. 

1.  There  were  issued  in  accordance  with  the  said  Plan  of  Reorgani- 
zation, in  First  Preferred  Stock,  at  par  value,  $2,500,000;  second  Pre- 
ferred Stock,  $7,000,000;  Common  Stook,  $15,000,000. 

?.  Subsequent  to  the  reorganization  of  the  property  there  was 
issued  for  the  purchase  of  the  Cleveland  Canton  &  Southern  and 
Cleveland  Belt  and  Terminal  properties,  and  for  expenses,  New  First 
Consolidated  Four  Per  Cent  Bonds,  $3,850,000;  First  Preferred  Stook 
$920,000;  Second  Preferred  Stock,  $3,210,000;  Common  stook,  $4  - 
000,000.  ^' 

3.  First  Consolidated  Four  Per  Cent  Bonds  were  also  issued  for  the 
payment  and  retirement  of  outstanding  car  trust  obligations,  for  the 
purchase  of  new  equipment  and  the  general  improvement  of  the  com- 
pany's road  and  acquired  properties,  to  the  amount  of  $1,954,000. 

4.  There  were  also  Issued,  but  are  at  present  held  in  the  Treasury 
of  the  Company,  for  the  acquisition  of  the  property  of  the  Coshooton 
&  Southern  Railway  Company  and  for  terminals  in  Zanesville  Four  per 
Cent  Consolidated  Bonds  to  the  amount  of  $490,000. 

5.  The  following  securities  have  been  set  aside  by  the  Company  to 
be  issued  to  the  holders  of  th«  Divisional  First  Mortgage  Bonds  of  the 
Wheeling  *  Lake  Erie  Railway  Company  and  of  the  Flrot  Mortgase 
Bonds  of  the  Toledo  Belt  &  Terminal  Railway  Company,  hereinbefore 
referred  to  (a  copy  of  the  circular  addressed  to  the  holders  of  the  said 
bonds  and  setting  out  the  basis  of  said  conversion  is  hereto  attached) 
to  wit;  First  Mortgago  Consolidated  Four  per  Cent  Bonds,  $6,400,- 
000;  First  Preferred  Non-cumulative  Four  per  Cent  Stock,  $1.5H0  000- 
Second  Preferred  Non-oumulative  Four  per  Cent  Stook,  $T  90,000. 

The  following  bonds  have  been  deposited  with  the  Mer- 
cantile Trust  Company,  for  such  conversion,  up  to  the  date 
of  the  filing  of  tiis  application:  Luke  Erie  Division  First 
Mortgage  Five  per  Cent  Bonds.  S!)02,0I0;  Wheeling  Division 
First  Mortgage  Five  per  lent  Bonds,  $243,000;  Extension 
and  Improvement  Five  per  Cent  Bonds,  $581, 00",  and  a  cor- 
responding amount  of  First  Consolidated  Four  per  I 
Bonds  have  been  delivered  thereagainat,  as  well  as  certifi- 
cates of  the  Mercantile  Trust  Company  entitling  the  holders 
to  shares  of  Capital  Steele  whin  the  same  shall  have  been 
listed,  as  follows:  4,862  shares  Firs!  Preferred  Non  enmu 
lative  Four  per  Cent  Stock;  2,170  shares  Beoood  Preferred 
Non-cumulative  Four  per  Cent  Stock. 

[On  July  1  ilicrr  hud  l>ci>n  deposited  for  convention,  Lake  Krle 
DIvIhIoii  Honda,  !M!I|  Wheeling  Division.  3(iJi  Extension  p.iul 
mlprovemenl,   li'i.'l      Keillor  "Chronicle." 


RECAPITULATION. 

First  Consolidated  Mortgage  Four  per  cent  Gold 
Bonds,  due  Sept.  1,  1949,  interest  payable  Maroh  1 
and  Sept.  1,  issued  for  the  purchase  of  the  Cleveland 
Canton  &  Southern  and  the  Cleveland  Belt  &  Terminal 
properties $3,850,000 

Issued  for  the  payment  and  retirement  of  outstanding 
Car  Trust  obligations,  for  the  purchase  of  new  equip- 
ment and  the  general  improvement  of  the  Company's 
roadand  acquired  properties 1,954,000 

Issued  in  the  conversion  of  First  Mortgage  Divisional 
Bonds .7 1,725,000 

Total  in  the  hands  of  the  public $7,529,000 

Reserved  in  the  treasury  for  the  further  conversion  of 
Terminal  First  Mortgage  live  per  cent  bonds $1,675,000 

Issued  to  the  treasury  to  provide  funds  for  new  equip- 
ment and  improvements ^ 796,000 

Issued  to  the  treasury  for  the  purchase  of  the  Coshoc- 
ton &  Southern  properties  and  the  terminals  in  Zanes- 
ville 490,000 

Reserved  in  the  treasury  to  be  used  only  for  future  ex- 
tensions and  the  acquirement  of  additional  dock  and 
terminal  properties 1,510,000 

Total  authorized  issue $15,000,000 

First  Preferred  Non  cumulative  Four  per  cent 
Stock,  issued  in  accordance  with  the  plan  of  reorgan- 
ization dated  Feb.  7,  18*8 $2,500,000 

Issued  for  the  purchase  of  the  Cleveland  Canton  & 
Southern  and  Cleveland  Belt  &  Terminal  properties 
and  for  expenses 920,000 

Certificates  of  the  Mercantile  Trust  Company  outstand- 
ing for  the  conversion  of  Divisional  First  Mortgage 
live  per  cent  bonds 435,200 

Reserved  for  further  conversion  of  Divisional  five  per 
cent  First  Mortgage  Bonds 1,144,800 

Total  authorized  issue $5,000,000 

Second  Preferred  Non-cumulative  Four  Per  Cent 
Stock,  issued  in  accordance  with  the  Plan  of  Reor- 
ganization dated  February  7, 1898 $7,000,000 

Issued  for  the  purchase  of  the  Cleveland  Canton  & 
Southern  and  Cleveland  Belt  &  Terminal  properties 
and  expenses 3,210,000 

Certificates  of  the  Mercantile  Trust  Company  for  conver- 
sion of  FirstMortgageDlvisionalFivePerCentBonds.         217,600 

Reserved  for  the  further  conversion  of  Divisional  First 

Mortgage  Five  Per  Cent  Bonds 572,400 

To  remain  in  the  Treasury  for  future  needs  of  the  company.      1,000,000 

Total  authorized  issue $12,000,000 

Common  Stock  issued  in  accordance  with  the  Plan  of  Re- 
organization, dated  February  7,  1898 $15,000,000 

Issued  for  the  purchase  of  the  Cleveland  Canton  & 
Southern  and  the  Cleveland  Belt  &  Terminal  properties      4,000,000 

To  remain  in  the  Treasury  for  future  needs  of  the  Com- 
pany        1,000,000 

Total  authorized  issue $20,000  000 


Under  the  Offer  of  Conversion  the  securities  of  the  Rail- 
road Company  were  distributable  in  exchange  for  bonds  of 
the  Railway  Company  as  follows: 

New  UtPref.2dPref. 

Bonds.    Stock.    Stock. 

$1,000  Lake  Erie  Div.  IstMort.  5  per  Cent  Bond*$l,O0O     $300     $150 

1 ,000  Wheeling  Div.  1  at  Mort.  5  per  Cent  Bond*   1 ,000        200        100 

1,000  Extension  and  Improvement  5  per  Cent 

Bonds* 1.000        200        100 

1,000  Toledo  Belt  Railway  Co.  1st  Mort.  5  per 

Cent  Bond* 1,000       200        100 

*  The  difference  In  accrued  interest  arising  from  difference  In  rate  of 
bonds  and  interest  periods  will  be  adjusted  in  cash. 

MILES  OF  ROAD  COMPLETED  AND  IN  OPERATION. 

Toledo  Division—  Main.  Side. 

Toledo  Belt  Railwav 4-550  miles.  9-2  miles. 

Toledo  to  C.  L.  &  W.  Crossing 217-503      "      ) 

Steubenville  Branoh 13-636      "      >        1030      " 

Huron  Branch 12-825      "      > 

248514  *«  1122  " 
Cleveland  Division— 

Cleveland  Belt  Railway 6-454  "  6-5  " 

Cleveland  to  Coshocton 116044  "  34-6  " 

Coshooton  &  Southern 28-920  "  5-9  " 

Sherrodsville  Branoh 45-530  "  8-9  " 

Canton  <k  Waynesburgh 5-7S0  *'  -2  " 

20-2668      "  56-1      " 

Toledo  Division.  248*514  miles;  Cleveland  Division,  202668  milee. 
Grand  total,  451-182  miles  main  track. 

Mileage  of  Contemplated  Extensions. — None. 

Gu  age.—  The  Wheel  ins  &  Lake  Erie  Railroad  is  of  stan- 
dard guage,  4  feet  S1^  inches,  and  laid  throughout  with  steel 
rails. 

Mileage  of  Steel  and  Iron  Rails  and  Weight — The 
track  of  the  main  line  and  branches  is  laid  with  steel  rail  as 
follows: 

Total  laid  with  56-lb.  rail 127  4  miles- 
Total  laid  with  «0-lb.  rail 179-!      .. 

Total  laid  with  70-lb.  rail 106  7     " 

Equipment.— Total  of  each  class.  June  1,  1900: 

Passenger  Equipment:  Coaohes,  34,  including  oar  Ol;  baggage,  9; 
mail  and  express  6;  combination  oars,  9;  parlor,  3;  total,  61. 
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Freight  Equipment:  Box  Cars,  including  22  to  be  delivered  by  the 
American  Equipment  Company  and  104  to  be  delivered  by  Maitland 
Coppell  &  Co.,  on  contract,  1,269;  (lat  oars,  443;  gondolas,  including 
324  to  be  delivered  by  the  American  Equipment  Company  on  con- 
tract, 6,546;  stook  care,  10;  miscellaneous,  117;  total.  8,385. 

Engines,  ill. 

The  present  mileage  dates  back;  only  to  the  middle  of 
Augnst,  1899,  prior  to  which  it  w»s  only  248-") I  miles.  The 
Cleveland  properties  were  added  August  14,  1899. 

Leases,  Guaranties  and  Rentals.— The  Wheeling  & 
Lake  Erie  Railroad  Company  lease  the  Massillon  Railroad, 
having  a  mileage  of  5'5  miles  main  track  and  3*3  miles  of 
side  track,  its  junction  with  the  Cleveland  Division  being 
at  Navarre,  on  the  south  side  of  the  Tuscarawas  River.  It 
serves  coal  mines  now  in  operation. 

Car  Trusts',  Amount  and  Terms  of  Payment.— a.  On  95 
box  cars,  taking  effect  April  1,  1900,  $39,672  ;  less  amount 
due  May  1,  paid  April  30,  190^,  $551  ;  leaving  $39,121,  pay- 
able at  the  rate  of  $551  monthly  on  the  first  of  each  month. 
The  first  payment  fell  due  May  1,  1900,  and  the  last  will  fall 
due  April  1,  1906. 

b.  On  800  gondola  coal  cars,  taking  effect  May  1,  1900, 
$278,192,  payable  at  the  rate  of  $3,586  monthly  on  the  first 
of  each  month,  commencing  June  1,  19Q0,  and  ending  Octo- 
ber 1,  1900.  After  that,  payable  at  the  rate  of  $3,586  on  the 
first  of  each  month,  commencing  November  1,  1900,  and 
ending  May  1,  1906. 

Total  amount  of  Car  Trust  obligations  outstanding  May  1 , 
1900,  $317,313. 

EARNINGS. 

Gross  earnings  May  and  June.  1899,  (previous  fiscal 

year)..  $279  257  1*S 

J uly  1 ,  "i 899,"  to  April's  0,'i  900",  ("present, "fiscal"  year)" "  .*.".".'   2 ,2 1 4',02 1  05 

Total  for  12  months $2,493,278  20 

Operating  expenses 1,778.762  52 

Net  earnings $714,515  68 

Taxes  and  Interest 540.941  93 


Surplus $173,573  75 

CONDENSED  BALANCE  SHEET  APRIL  30,  1900. 
Assets. 

Cost  of  road  and  equipment $43,114,216  14 

Stook  and  bonds  of  other  companies 462.720  00 

Leased  equipment 317,864  00 

Material  and  supplies  on  hand 249,723  53 

First  Consolidated  Mortgage  Bonds  received  by  treas- 
ury to  providef  unds  for  new  equipment  and  improve- 
ments—option given  to   bankers  on  this  amount  of 
bonds,  $1,000,000  00: 
Applied  to  the  acquisition  of  new  property.$204,0f0  00 

Balance  used  as  collateral 796,000  00 

1,000,000  00 

Cash  in  Trust  Companies  to  pay  coupons 14,075  00 

Current  assets: 


Cash  in  hand  and  in  transit $306,296  37 

Accounts  receivable 353,637  69 


659,834  06 

271,688  84 

4.3/6  69 


$32,630,000  00 


Cash  In  hand  of  Brown  Brothers  &  Co.,  fiscal  agents... 

Unearned  insurance  premiums 

Additions  to  property,  extensions,  improvements  and 

betterments,  etc 782,742  34 

Liquidation  of  indebtedness  assumed  on  purchase  of 

W.&L  E.Ry.  Co 546.74792 

Cash  on  hand,  applicable  to  liquidation ,..  11,556  10 

Suspense  account,  applicable  to  operation  May  and 

June.  1900 10.466  79 

$47,446,011  41 
Liabilities. 
Capital  Stock: 
First  Pref.  Non-cumulative  Four  per  Cent.. $3,420,000 
Second  Pref.  Non-cumulative  Four  per  Cent.10,210,000 
Common  Stook 19,000,000 

Funded  Debt: 

W.  &  L.  E.  Ry.  Co.,  Lake  Erie  Division,  Five 
percent 3,000,000 

W.  &  L.  E.  Ry.  Co.,  Wheeling  Division,  Five 
percent 1,500,000 

W.  &  L.  E.  Ry.  Co.,  Extension  and  Improve- 
ment, Five  per  Cent 1,624,000 

Toledo  Belt  Railway  Five  per  Cent  Mort- 
gage Boads 276,000 

First   Consolidated   Mortgage    Four  per 
Cent  Bonds: 

Issued  forC.  C.  &  8.  property $3,850,000 

Sold  to  bankers  to  provide  funds 
to  retire  W.  &  L.  E.  Ry.  Co. 
Equipment  Trusts  and  for  ex- 
tensions and  improvements 1,750,000 

Issued  to  treasury  to  provide 
funds  for  new  equipment  and 
improvements — option  given  to 
bankers  on  this  amount  of 
bonds  at  time  of  sale  of  the  $1,- 
750-W0° JjOCOjOOO  6^600^000  ^^  Q0 

W.  &L.  E.  RR.  Co.  Equipment  Trust  Obligations 317,313  00 

Bills  payable,  of  whtcn  $403,000  secured  by  Four  per  ..__.  -„ 

Cent  Bonds  as  collateral 500,881  oz 

Coupons  and  aocrued  Liabilities: 

Coupons  due  and  not  presented    $14,^75  00 

Interest  on  bonds  aocrued  to  April  30, 1900.  99,418  33        .,_.„„-- 

113,493  33 

Vouohers.  pay-rolls  and  accounts  payable,  including 

wages  and  salaries  for  the  month  of  April 710,740  hi 

Income  accouut :  .  __  __„  - K 

Balance  to  April  30, 1900 173.07J  /a 

$47,446,011  41 

List  of  Directors  and  Officers.— Thirteen  Directors, 
elected  May  2,  1900,  as  follows: 

For  three  years:  John  Crosby  Brown,  New  York:  \\  .  k. 
Connor,  New  York;  Myron  T.  Derrick,  Cleveland,  O.;  Geo. 
A.  Garretson,  Cleveland,  O.;  Robert  Blickensderfer,  Cleve- 
land. O.  For  two  years:  George  Coppell,  New  \ork;  Alvin 
W.  Krech,  New  York;  F.  J.  Hearne,  Pittsburg.  Pa.:  H.  F. 
Mcintosh,   Cleveland,   O.     For  one    year:    W.   G.  Mather, 


Cleveland,  O.;  D.  R.  Hanna,  Cleveland,  O.;  E.  W.  Oglel 
Cleveland,  O.;  C.  M.  Spitzer,  Toledo.  O. 

Executive  Committee:  Tho  Chairman,  the  President  and 
Messrs.  Connor,  Garretson  and  Mcintosh. 

Finance  Committee:  Messrs.  Herrick.  Brown  and  Coppell. 

Officers:  Chairman,  Myron  T.  Herrick,  Clevcdind.  O.; 
President  and  General  Manager,  Rnbt  Blickensdorfer 
Cleveland,  O.;  Vice-President,  Alvin  W.  Krech.  New  York- 
Treasurer,  James  Parmelee,  New  York;  Secretary  and  Aud- 
itor, J.  H.  Dowland,  Cleveland,  O.;  Assistant  Treasurer  E 
W.  Frink,  Cleveland,  O. 

Location  of  General  Offices,  Transfer  Office  a\t> 
Registry  Office.— General  Offices:  Electric  Building 
Cleveland,  O.  New  York  Office:  120  Broadway,  New  York. 
Stock  Transfer  Office:  At  the  New  York  Office  of  the  Com- 
pany. Registrar  of  Stock  and  Bonds:  The  Mercantile  Trust 
Company,  New  York. 

The  Railroad  Company  also  requests  that  the  Committee 
on  Stock  List  be  empowered  to  add  to  the  list  from  time  to 
time  additional  amounts  of  its  First  Consolidated  Mortgage 
Bonds,  First  Preferred  Stock  and  Second  Preferred  Stock  as 
the  same  shall  be  issued,  in  accordance  with  the  Plan  of 
Reorganization,  in  exchange  for  further  deposits  of  the 
above  stated  $6,124,<100  bonds  of  the  Railway  Company  and 
$276,000  bonds  of  the  Toledo  Belt  Railway  Co.  now  out- 
standing. 

I  beg  to  transmit  in  connection  herewith: 

Copy  of  Plan  of  Reorganization,  dated  February  7, 1 898;  condensed 
balance  sheet  of  the  company  as  of  April  30, 1900;  opinion  of  Counsel 
as  to  the  regularity  and  legality  of  foreclosure  proceedings  and  conse- 
quent reorganization,  as  well  as  to  the  validity  of  the  Issue  of  the 
Bonds  and  Capital  Stook  sought  to  be  listed;  certificate  of  the  Mer 
eantile  Trust  Company,  the  Registrar  of  the  Capital  Stock  of  the 
Wheeling  &  Lake  Erie  Railroad  Company,  of  the  number  of  shares  of 
the  several  classes  of  Capital  Stock  registered:  copy  of  deed  of  the 
Wheeling  &  Lake  Erie  Railroad  properties  from  H.  F.  Carleton. 
Special  Master  Commissioner,  and  others,  to  Ernest  R.  Adee  and 
Alvin  W.  Krech.  dated  April  2?,  1899;  copy  of  deed  conveying  the 
same  property  from  Ernest  R  Adee  and  Alvin  W.  Krech  to  the  Wheel- 
ing &  Lake  Erie  Railroad  Company,  dated  April  27, 1899;  certified 
copy  of  report  of  Special  Master  H.  F.  Carleton  on  the  sale  of  the 
Wheeling  &  Lake  Erie  properties,  filed  February  9,  1899;  certified 
copy  of  Order  of  Confirmation  and  Decree  of  the  United  States  Circuit 
Court,  dated  March  27.  1899,  respecting  the  sale  of  the  above-men- 
tioned property;  copy  of  deed  from  H.  F.  Carleton.  Special  Master 
Commissioner,  to  the  Wheeling  &  Lake  Erie  Railroad  Company,  dated 
August  5. 1899,  conveying  the  properties  and  franchises  of  the  Cleve- 
land Canton  &  Southern  Railroad  Company;  copy  of  deed  from  the 
Cleveland  Belt  &  Terminal  Railroad  Company  to  the  Wheeling  &  Lake 
Erie  Railroad  Company,  dated  September  11,  1899,  conveying  the 
property  of  the  former;  certified  copy  of  resolutions  passed  bv  the 
Board  of  Directors  on  the  20th  day  of  May.  1899,  authorizing  the  issue 
of  $15,000,000  of  Four  Per  Cent  Bonds  secured  by  the  Consolidated 
Mortgage;  also  the  resolutiors  passed  by  the  stockholders  on  the  26th 
day  of  June,  1899,  ratifying  the  same  and  increasing  the  Capital 
8tock;  copy  of  Articles  of  Incorporation  of  the  Wheeling  &  Lake  Erie 
Railroad  Company,  filed  April  28,  1899;  blue-print  map  showing  the 
line  of  railroad  owned  by  the  Wheeling  <fe  Lake  Erie  Railroad  Com- 
pany; specimen  Consolidated  Four  Per  Cent  Bond  and  specimen 
copies  of  certificates  of  the  several  classes  of  Stock;  oprtlfloate  of  the 
Mercantile  Trust  Company,  Trustee  of  the  Consolidated  Four  Per 
Cent  Mortgage,  concerning  the  lodgment  with  it  of  the  bonds  and 
shares  of  Capital  Stock  of  the  Cleveland  Belt  &  Terminal  Railway 
Company. 

Respectfully  submitted, 

ALVIN  W.  KRECH,  Vice-President. 

The  Wheeling  &  Lake  Erie  Railroad  Company. 

The  Committee  on  Stock  Lists  recommends  the  above- 
described  securities  be  admitted  to  the  list,  viz.:  $7,529.0C0 
First  Consolidated  Mortgage  Four  per  cent  Gold  Coupon 
Bonds  of  1949  for  $1,000  each,  Nos.  1  to  5,804  inclusive,  and 
7,091  to  8,815  inclusive;  $3,855,200  First  Preferred  Non- 
cumulative  Four  per  cent  Stock,  $10,427,600  Second  Pre- 
ferred Non-cumulative  Four  per  cent  Stock,  $19,000,000 
Common  Stock.  The  Committee  further  recommends  tbat 
it  be  empowered  to  add  to  the  list  from  time  to  time  addi- 
tional amounts  of  said  bonds  amounting  to  $4,675,000  and 
proportionate  amounts  of  First  and  Second  Preferred  Stock, 
as  the  same  shall  be  issued,  in  accordance  with  the  Offer  of 
Conversion,  for  further  exchanges  of  deposited  securities 
made  prior  to  October  1,  1900. 

Adopted  by  the  Governing  Committee,  June  27, 1900. 


— Messrs.  F.  J.  Lisman  &  Company  offer  in  another  col- 
umn 1100,000  Grand  River  Coal  &  Coke  Co.  1st  mortgage  6s 
on  a  534  per  cent  basis.  These  bonds  are  guaranteed  as  to 
principal  and  interest  by  the  Colorado  Fuel  &  Iron  Co.  The 
Grand  River  Coal  &  Coke  Co.,  in  a  separate  statement,  shows 
that  it  is  earning  double  the  interest  on  this  issue.  The  Col- 
orado Fuel  &  Iron  Co.  earned  in  the  year  ending  Jane  30, 
1899  $641,000  above  all  interest  charges  and  will  most  likely 
make  a  still  better  showing  for  the  year  ending  June  30, 1900. 

—A  list  of  all  quotable  guaranteed  stocks  in  the  United 
States  has  been  compiled  and  iesned  in  circular  form  bv  A. 
A.  Lisman,  manager  of  the  bond  department  of  C.  I.  Hud- 
son &  Co.  The  quotations  given  are  trading  prices,  subject 
of  course  to  market  changes.  This  feature  and  the  com- 
pleteness of  the  list  make  it  unique.  Copies  can  be  had  at 
the  firm's  offices,  34  and  36  Wall  St. 

—  Redmond,  Kerr  &  Co.  offer  a  selected  list  of  securities 
for  investment  of  July  funds.  Detailed  information  and  de- 
scriptive circulars  will  be  sent  on  request.  The  list  will  be 
found  on  page  viii. 

—  The  City  Trust  Company's  statement  on  June  30  appears 
on  page  vi. 
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PATERSON   &    PASSAIC   GAS   &    ELECTRIC   COMPANY. 


OFFICIAL  STATEMENT  TO  NEW  YORK  STOCK  EXCHANGE, 


Paterson,  N.  J.,  June  11,  1900. 

The  Paterson  and  Passaic  Gas  and  Electric  Company  of 
Paterson,  New  Jersey,  respectfully  applies  to  have  the  fol- 
lowing bonds  issued  by  it  placed  on  the  regular  list  of  the 
New  York  Stock  Exchange: 

$3,317,000  Five  per  Cent.  Consolidated  Mortgage  Gold 
Bonds,  dated  March  1,  1899,  and  due  March  1,  1949,  at  the 
First  National  Bank  in  the  City  of  Paterson,  New  Jersey. 
Bonds  are  in  coupon  form;  of  the  denomination  of  $1,000 
each,  with  the  privilege  of  registry  as  to  principal  only, 
and  are  not  subject  to  redemption  before  maturity;  cou- 
pons are  payable  semi-annually,  on  September  1  and  March 
1,  at  the  First  National  Bank  in  the  City  of  Paterson,  New 
Jersey,  and  will  also  be  paid  upon  presentation  at  the  First 
National  Bank,  Broadway  and  Wall  Street,  New  York  City. 
The  bonds  issued  are  numbered  from  1  to  3,035,  both  inclu- 
sive, and  from  4,101  to  4,382,  both  inclusive,  and  are  part  of 
a  total  authorized  issue  of  $5,000,000.  The  $1,683,000  of  un- 
issued bonds  are  retained  in  the  hands  of  the  Paterson,  Safe 
Deposit  and  Trust  Company,  Trustee  under  the  Mortgage, 
to  be  issued  only  in  accordance  with  the  provisions  of  the 
Mortgage,  as  follows: 

$624,000  at  par  to  provide  for  the  extension  and  better- 
ment of  the  Company's  plant  and  acquisition  of  new  prop- 
erty, real  or  personal;  and  $1,059,000  at  par  for  the  redemp- 
tion of  underlying  bonds. 

The  securities  of  the  Paterson  and  Passaic  Gas  and  Elec- 
tric Company  issued  under  merger  and  consolidation  pro- 
ceedings in  acquiring  the  property  of  the  several  merged  or 
underlying  Companies  were  as  follows: 

50,000  shares  of  its   Capital   Stock    (all),   par  value  $100  per 
share,  or  a  total  of  $.",000,000  par  value;  and 
$2,845,000  of  its  Five  per  cent.  Consolidated  Mortgage  Bonds, 
the  Company  being  subject  at  the  time  to  the  following  under- 
lying bonds: 

$50,000  First  Mortgage  Five  per  Cent.  Bonds,  issued  by 
the  Paterson  Gas  Light  Company,  dated  July 
1,  1866,  and  due  July  1,  1906. 
5,000  Second  Mortgage  Five  per  Cent.   Bonds,   issued 
by    the    Paterson    Gas    Light   Company,    dated 
July  15,  1S68,  and  due  April  1,  1906. 
50,000  First  Mortgage  Six  per  Cent.   Bonds,   issued  by 
the  People's  Gas  Light  Company  of  the  City  of 
Paterson,  dated  January  1,  1880,  and  due  Jan- 
uary 1,  1900. 
49,000  Second  Mortgage  Six  per  Cent.  Bonds,  issued  by 
the  People's  Gas  Light  Company  of  the  City 
of  Paterson,   dated  October  1,   18S0,  and  due 
October  1,  1900. 

150,000  First  Mortgage  Five  per  Cent.  Bonds,  issued  by 
the  Edison  Electric  Illuminating  Company  of 
Paterson,  dated  July  1,  1892,  and  due  July  1 
1912. 

398,000  General  Mortgage  Five  per  Cent.  Gold  Bonds,, 
issued  by  the  Edison  Electric  Illuminating 
Company  of  Paterson,  dated  July  1,  lS(.).r>,  and 
due  June  30,  192.".. 
52,000  First  Mortgage  Six  per  Cent.  Gold  Bonds,  issued 
by  the  Paterson  Electric  Light  Company,  dated 
May  1,  1888,  and  due  May  1,  1908. 

400,000  First  Consolidated  Mortgage  Five  per  Cent.  Gold 
Bonds,  issued  by  the  Passaic  Lighting  Com- 
pany, dated  March  27,  1895,  and  due  May  1, 
192.-, 

15,000  Second  Mortgage  Five  per  Cent.  Gold  Bonds, 
issued  by  the  Passaic  Lighting  Company, 
dated  January  1,  1897,  and  payable,  $5,000  on 
the  1st  day  of  January,  1899,  and  $5,000  on 
each  succeeding  1st  day  of  January,  until  all 
of  the  bonds  are  retired. 

50,000  First  Mortgage  Six  per  Cent.  Gold  Bonds,  issued 
by  the  Passaic  Gas  Light  Company,  dated 
June  1,   1892,   and  due  June  1.  1922. 


$1 ,249,000 


During  the  period  ending  March  1.  1900,  $190,000  in  bonds 
had  been  used  in  retiring  an  equal  amount  of  underlying 
bonds,  and  $282,000  additional  bonds  had  been  sold  and  the 
proceeds  used  for  construction  purposes. 

The  Paterson  and  Passaic  Gas  and  Electric  Company  was 
formed  under  and  pursuant  to  the  provisions  of  an  Act  of 
the  Legislature  of  the  State  of  New  Jersey,  entitled,  "An 
Act  Concerning  Corporations   (Revision  of  1896)."  by  the 
merger  and  consolidation  of  the  People's  Gas  Light  Com- 
pany of  the  City  of  Paterson,   Paterson  Gas  Light  Com- 
pany, the  Ivlison  Electric  Illuminating  Company  of  1'ater- 
son,  Passim    Lighting  Company,  the  Lodi  Light.  Heat  am] 
Power  Company,   and    the   Passaic   and    Bergen   (las  Com- 
pany, all  of  which  companies  had   been  engaged   in 
business  of  manufacturing  ami  selling  gas  ami  elect' 
in  the  Cities  of  Paterson  ami  Passaic  ami  adjacenl   !• 
tory  in  the  Counties  of  Passaic  ami  Bergen,  State  of  New 
Jersey.    The  franchise  of  the  Company  Is  perpetual. 

The  new  Company,  under  the  merger  and   consolld 
assumed   all   existing  obligations  of  every   kind.    Inch 
outstanding  bonds,  of  the  old  companies,  and  acquired  all 
of  their  assets,  real,  personal,  or  mixed. 


The  Mortgage  covers  all  the  property,  rights  and  fran- 
chises of  the  Company,  and  of  the  several  underlying  or 
constituent  companies  merged  into  it,  now  owned  or  here- 
after acquired,  and,  subject  to  the  Mortgages  to  secure  the 
above  described  underlying  bonds,  is  the  only  Mortgage 
existing  against  any  of  the  property  described  therein, 
which  is  in  other  respects  free  from  all  liens  and  incum- 
brances except  accruing  taxes  and  other  municipal  assess- 
ments. 

REAL  ESTATE. 
PATERSON: 

Tracts,  as  shown  in  Mortgage,  numbers  1  to  5  inclusive, 
and  additional  property  recently  purchased,  located  along 
and  near  the  Passaic  River,  about  1  mile  from  the  centre 
of  the  city,  and  bounded  by  Putnam,  Rye,  East  Seventh  and 
Wait  Streets  and  the  Passaic  River;  contains  123  city  lots, 
or  about  7  acres.  This  tract  is  now  occupied  by  the  Pat- 
erson Gas  Works. 

Tracts,  as  shown  in  Mortgage  numbers  6  to  9  inclusive, 
located  along  the  Erie  Railroad  at  Fulton  Street,  about  % 
of  a  mile  from  the  centre  of  the  city;  contains  36  city  lots, 
or  about  2  acres.  The  old  People's  Gas  Works  was  located 
on  this  land,  which  is  now  leased. 

Tracts,  as  shown  in  Mortgage,  numbers  10  and  11,  located 
between  Dale  and  Railroad  Avenues,  about  %  of  a  mile 
from  the  centre  of  the  city;  contains  5  city  lots,  or  about 
.29  acres;   abandoned  electric  light  plant. 

Tracts,  as  shown  in  Mortgage,  numbers  12  and  13,  located 
at  Prospect  and  Van  Houten  Streets,  with  a  frontage  along 
Passaic  River,  and  has  tail  race  rights,  in  centre  of  mill 
district,  about  ^4  of  a  mile  from  centre  of  the  city;  contains 
about  23  city  lots,  or  1.11  acres;  now  occupied  by  the 
electric  light  power  station. 

PASSAIC: 

Tracts,  as  shown  in  Mortgage,  numbers  14  to  18  inclu- 
sive, bounded  by  Passaic,  Ann  and  Columbia  Streets  and 
the  canal;  about  %  mile  from  the  centre  of  the  city;  con- 
tains about  2.4  acres.  The  gas  and  electric  works  at  Pas- 
saic are  located  on  this  property. 

Tract,  as  shown  in  the  Mortgage,  number  19,  located 
along  the  Erie  Railroad,  at  Harrison  Street,  about  %  of  a 
mile  from  the  centre  of  the  city;  contains  about  .338  acre. 
The  old  Passaic  electric  light  plant  is  located  on  this  land. 

The  Company  owns  and  operates  two  complete  gas 
works,  one  located  at  Paterson  and  one  at  Passaic,  with  all 
the  necessary  and  modern  appliances  for  manufacturing 
and  storing  the  gas,  and  a  complete  system  of  mains,  con- 
nections, services  and  meters  for  the  distribution  of  gas, 
with  ample  real  estate  well  situated  for  its  purposes.  The 
two  plants  have  a  capacity  of  3,800,000  cubic  feet  per  day. 
The  number  of  miles  of  mains  owned  is  147. 

Comparative  statement  of  gas  accounted  for  in  cubic  feet 
for  the  twelve  months  ending  February  28,  1899  and  1900: 

1899,  1900.  Increase.  Per  Cent. 

208,078,691  202,118,430  54,039,739  21.1 

Gas  meters  in  service  March  1,  1899 8,263 

Gas  meters  in  service  March  1,  1900 12,116 

Gain  during  year 3,853 

The  Company  also  owns  two  complete  electric  light 
plants,  one  located  at  Paterson  and  one  at  Passaic,  with  all 
the  necessary  and  modern  appliances  for  generating  and 
distributing  electricity  for  light  and  power  purposes,  in- 
cluding a  complete  system  of  poles,  lines  and  wires: 

Number  of  commercial  arc  lights  on  circuit  Mar.  1,  1899.       693 
Number  of  commercial  arc  lights  on  circuit  Mar.  1,  1900.   1,035 

Increase    342 

Number  of  city  arc  lights  on  circuit  March  1,  1899.  ..  .   1,005 
Number  of  city  arc  lights  on  circuit  March  1,  1900.  ..  .    1,047 

Increase    42 

Number  of  incandescent  lamps,  10  candle-power  basis, 

on  circuit  March  1,   1899 30,791 

Number  of  incandescent  lamps,  10  candle-power  basis, 

on   circuit   March   1,    1900 39,664 

Increase    8,873 

The  Company  supplies  the  following  towns  and  muni- 
cipalities of  the  counties  of  Passaic  and  Bergen: 

PASSAIC   COUNTY. 
Paterson,  Passaic. 

Haledon,  Lakevlew, 

\<  quackanonk.  Clifton, 

Delawanna. 

BERGEN   COUNTY. 
Garfield,  Garfield  Park. 

Saddle  River.  Lodi, 

Walllngton. 

It  is  also  now  laying  pipes  in  Hawthorne  and  North 
Paterson,  in  Passaic  County,  no  other  lighting  company 
being  within  the  territory  covered  by  the  operations  of 
this  Company. 

The  Company  also  leases  the  property  of  the  Nichols 
Electric  Light  and  Power  Company  of  Nutley.  Kssex  Coun- 
ty. N.  J.,  with  an  option  to  buy  same  for  the  sum  of  $31.- 
114.47.     This  Is  a  small  plant  which  has  a  municipal  con- 
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tract,  and  operates  in  Nutley,  Franklin  and  Avondale,  Es- 
sex County. 

The  net  profits  of  the  Company  for  the  twelve  months 
ending  March  1,  1900,  are  as  follows: 

GAS  SYSTEM: 

Earnings  before  payment  of  amounts 
which  cannot  be  accurately  propor- 
tioned between  gas  and  electric.  ..$148,203.61 

Earnings  before  payment  of  amounts 
which  cannot  be  accurately  propor- 
tioned between  gas  and  electric...    154,186.28 

Total   $302,389.89 

Taxes  and  assessments   27,11 7. <J0 

Net    earnings    $275,272.29 

Less  bond  interest   20<(r>r>1  .',\2 

Balance — Net  profit $68,720.97 

Balance   net   profit  as   above $68,720.97 

Interest  on  borrowed  capital 13|435!66 

Balance   $55,285.31 

STATEMENT    OF    ASSETS    AND    LIABILITIES    ENDING 

FEBRUARY  28TH,  1900. 

ASSETS. 

Gas-making  and  other   material  on  hand $137,728.59 

Cash   67,842.97 

Advance  accounts    6,710.30 

Accounts   receivable    111,103.53 

Construction,  plant,  etc 9,375,480.26 

$9,698,865.65 

LIABILITIES. 

Capital   stock    $4,5)99,516.00 

Bonds   payable    4,376,000.00 

*  Accounts  payable 251,700.69 

Accrued  interest  on  loans 312.50 

Accrued  interest  on  bonds 12,656.68 

Accrued    taxes    3,394.47 

Profit  and  loss 55,285.31 

$9,698,8(55.65 

*Bills  payable    $210,000.00 

Deposits  due  consumers 9,125.70 

Prepayment  meter  sales 70.12 

Sundry  creditors  (sundry  bills)   32,504.8"} 

$251,700.69 

The  officers  of  the  Company  are  as  follows:  President, 
William  Barbour;  First  Vice-President,  Edward  T.  Bell; 
Second  Vice-President,  Bird  W.  Spencer;  Treasurer,  Lewis 
Lillie;  Secretary,  W.  H.  Rogers;  and  General  Superinten- 
dent, Walton  Clark. 

Directors:  William  Barbour,  Edward  T.  Bell,  Bird  W. 
Spencer,  B.  M.  Shanley,  John  R.  Lee,  William  B.  Gourley, 
Randal  Morgan,  John  Reynolds,  John  W.  Ferguson,  John 
Agnew  and  Hobart  Tuttle. 

There  are  herewith  submitted:  Six  copies  of  the  Mort- 
gage securing  the  above  bonds.  Certificate  of  counsel  as  to 
the  validity  of  the  organization  of  the  Company  and  legal- 
ity of  its  title  to  the  property,  and  as  to  the  legality  and 
effect  of  its  Mortgage  and  bonds  referred  to  above.  Certifi- 
cate of  the  Trustee  acknowledging  the  acceptance  of  the 
trust  and  giving  the  serial  numbers  and  the  amount  of  the 
bonds  executed  in  accordance  with  the  terms  of  the  Mort- 
gage. Certificate  of  Civil  Engineer  stating  the  actual  phy- 
sical condition  of  the  property  on  March  1,  1900.  Speci- 
men copies  of  bond.  'Copy  of  merger  and  consolidation 
agreement. 

The  Company  will,  from  time  to  time,  make  publication 
of  its  net  profits  not  less  than  twice  in  each  year. 

Respectfully  submitted, 

THE  PATERSON  AND  PASSAIC  GAS  AND  ELECTRIC 
COMPANY. 

Attest: 

By  WILLIAM  BARBOUR,  President. 
W.  H.  ROGERS,  Secretary. 

The  Committee  on  Stock  Lists  recommends  that  the 
above-described  .$3,317,000  Five  per  Cent.  Consolidated 
Mortgage  Gold  Coupon  Bonds  of  1949,  for  $1,000  each,  Nos. 
1  to  3,317  inclusive,  be  admitted  to  the  list. 

Adopted  by  the  Governing  Committee,  June  27,  1900. 


Sargent  Automatic  Railway  Signal  Co.^Change  of  Con- 
trol- J ames  Sargent,  having  sold  his  stock  recently,  retired 
from  the  Presidency,  the  company  being:  then  reorganized 
with  $1,000,000  capital  stock  and  the  following  officers  and 
directors,  all  or  most  of  them  Rochester  men  : 

Officers— Edmund  Ooumpaugh,  Jr.,  President;  F.  W.  ZoUer,  Vice- 
President;  Peroy  R.  MoPhail,  Secretary  and  Treasurer,  and  Jolin  A. 
Barhite,  counsel.  „         _  •.r„T>i,on 

Directors-Edmund  Oeumpaugh,  Jr.,  P.  W  Zoller,  Percy  RMcPhaU, 
John  N.  Beckley,  George  W.  Archer,  Abraham  J.  Katz  ana  ±*nmp  is.os- 
oialowski. 

In  the  title  of  the  new  company  the  word  "  Railway  "  is 
omitted.  This  company  makes  a  semaphore  signal  which  is 
worked  by  an  electric  motor. 


Telephone,  Telegraph  &  Cable  Co.  of  America.— Policy. — 
President  William  J.  Latta  in  a  circular  to  stockholders  is  re- 
ported as  saying : 

The  policy  of  purchasing  so-oalled  independent  plants,  especially 
where  they  ocoupy  isolated  positions,  will  not  be  pursued.  Experi- 
ence has  demonstrated  that  many  of  these  plants  are  not  only  poorly 
and  cheaply  constructed,  but  are  insufficiently  provided  with  funds 
for  future  extensions,  and  are  therefore  undesirable  as  investments. 
Your  management  has  secured  by  absolute  purchase  patents  on  tele- 
phone, telegraph,  cable  maohinery  and  wireless  telegraphy,  which  by 
experts  are  considered  invaluable  as  futnre  adjuncts  in  the  work  to 
be  accomplished  in  telephone  and  telegraph  development  which  will 
open  up  new  fields  in  the  art,  capable  of  producing  a  larger  percent- 
age of  net  results  and  a  protection  against  successful  interference.— 
V.  70,  p.  1294 

Tennessee  Coal  Iron  &  RR.  Co.— Quarterly  Dividend.— 
The  company  has  declared  a  "quarterly  "  dividend  of  2  per 
cent  npon  the  common  and  outstanding  preferred  Btock,  pay- 
able August  1,  1900,  at  the  Hanover  National  Bank,  New 
York  City,  to  the  stockholders  of  record  July  14  A  divi- 
dend of  2  per  cent  was  declared  on  the  common  stock  last 
March  payable  May  1,  but  it  was  not  described  as  a  quarterly 
distribution.— V.  70,  p.  1196. 

Tropical  Frnit  &  Steamship  Co. — New  Enterprise.— -This 
company,  recently  organized,  it  is  stated  has  secured  a  fleet 
of  12  steamships,  which  will  be  used  to  import  fruit  from 
Jamaica,  Cuba,  Central  America,  etc.,  to  Newport  News 
and  to  New  Orleans.  The  new  company  was  incorporated 
last  month  under  the  laws  of  Maine  with  $500,000  capital 
stock.    Martin  H.  K.  Paulsen,  of  Baltimore  is  President. 

United  Gas  Improvement  Co.— Lease.— See  Northern 
Liberties  Co.  above.— V.  70,  p.  1253. 

United  States  Rnbber  Co.— Competition, — The  "Boston 
News  Bureau  "  says  :  "  Four  new  rubber  boot  and  shoe  fac- 
tories this  year  have  been  erected  within  six  or  eight  months 
and  are  now  producing.  We  have  inquired  of  the  various 
outside  companies  as  to  their  daily  output  and  capacity,  and 
condense  their  replies  as  follows : 

Present  Present  Prospective 

Factory.                                                output.  capacity.  capacity. 

Apsley  Rubber  Co.  (new) 2,000           2,000  8,000 

Byfield  Rubber  Co 3,000           4,000  5,000 

Beacon  Falls  Rubber  Co 5,000           7,500  15,000 

Bourn  Rubber  Oo 4,000            5,500  5,500 

Concord  (new)  3,000            3,000  10,000 

Model  Rubber  Co.  (new) 1,500           4,000  5,000 

MishawakaCo 5,500            5,500  10,000 

Geo.  WatkinsonCo...., 6,500            6,500  6,500 

Monarch  Co..  St.  Louis  (new) 3,800            5,000  5,000 

HoodRubberCo 25,000  25,000  25,000 

Total 59,300  68,000  95,000 

United  States  Rubber  Co (?)  150,000  

"It  is  sometimes  misleading  to  estimate  the  capacity  of  a 
factory,  as  boots  and  shoes  vary  in  list  prices  from  35  cents  to 
$6  50  per  pair.  A  pair  of  men's  boots  weigh  from  5  to  6 
pounds  and  a  pair  of  women's  shoes  about  half  a  pound. 
Some  factories,  in  estimating  their  capacity,  reduce  their 
product  to  the  basis  of  women's  shoes,  while  others  take  the 
actual  production. 

"  It  is  generally  believed  in  the  trade  that  Charles  R.  Flint, 
Treasurer  of  the  United  States  Rubber  Co.,  controls  the 
Watkinson  factory,  and  that  Col.  S.  P.  Colt,  Secretary  of  the 
United  States  Co.,  controls  the  Byfield  Rubber  Co.  at  Bristol, 
EL,  which  latter  company  only  manufactures  '  thirds.'  We 
are  informed  on  good  authority  that  two  of  the  largest  United 
States  Co.  factories  carried  over  from  last  season  192,000  cases 
of  shoes,  the  value  of  which  will  average,  at  a  low  estimate, 
$10  per  case. 

"The  daily  capacity  of  the  United  States  Co.'s  plants  is 
placed  at  150,000  pairs." 

Dividend.— The  directors  yesterday  declared  the  regular 
dividend  on  the  preferred  stock  but  none  on  the  oommon. 
An  official  of  the  company  says:  "  The  stockholders  at  the 
last  annual  meeting  passed  an  amendment  to  the  by-laws 
fixing  the  responsibility  on  the  directors  as  to  the  amount  to 
be  reserved  for  surplus.  As  the  earnings  cannot  now  be  de- 
termined—it being  in  the  middle  of  the  season — the  consider- 
ation of  common  stock  dividends  for  this  year  will  go  over  to 
a  later  meeting."— V.  70,  p.  1053. 

Tan  Choate  Electric  Manufacturing  Co.— Reorganized 
Company.— This  company  was  recently  organized  at  Port- 
land, Me.,  with  $600,000  authorized  capital  stock,  as  succes- 
sor, it  is  understood,  of  the  Van  Choate  Electric  Co.  (see  V. 
70,  p  284)  The  officers  are:  President,  S.  F.  Van  Choate  of 
Boston;  Treasurer,  W.  E.  Sanford  of  Attleboro.— V.  70,  p. 
281. 

Welsbach  Company.— Mortgage.—  The  company  has  filed 
its  mortgage  for  $7,000,000  to  the  Provident  Life  &  Trust  Co. 
of  Philadelphia  as  trustee. 

New  Securities.— The  Provident  Life  &  Trust  Co.  of  Pnda- 
delphia  will  deliver  the  bonds  or  stock  of  the  Welsbach  Com- 
pany on  and  after  Monday.  July  23,  1900,  in  exchange  for  its 
certificates  of  deposit.  — V.  70,  p.  1151. 

West  Side  Construction  Co.— Final  Dividend.— A  final 
dividend  of  $1  25  a  share  is  announced.— V.  69,  p.  554. 

Wheeling  Lake  Erie  &  Pittsburg  Coal  Co.— Opposition  to 
Plan.— A  bondholders'  committee,  consisting  of  Alexander 
H.  Spencer,  Lomax  Littlejohn  and  Alfred  P.  Boiler,  has 
filed  a  petition  in  the  United  States  Court  in  Ohio  asking  to 
be  made  parties  to  the  foreclosure  suit  in  order  to  °VPose™* 
carrying  out  of  the  reorganization  plan  in  V.  70,  p.  79i  .  ine 
Knickerbocker  Trust  Co.  is  depositary  for  this  opposition 
committee.— (See  V.  70,  p.  1000.) 
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COMMERCIAL      EPITOME. 

Friday  Night,  July  6, 1900. 
Business  has  been  interrupted  to  some  extent  by  a  mid- 
week holiday.  Furthermore  the  vacation  season  is  now  at 
hand  in  many  lines  of  trade  and  comparative  quiet  is  nat- 
urally expected.  The  tendency  of  prices  for  iron  and  steel 
has  continued  downward  and  there  has  been  nothing  en- 
couraging in  the  reports  from  the  dry  goods  trade.  Coffee 
has  advanced  sharply  and  higher  prices  have  been 
made  for  sugar.  Crop  news  has  been  more  favor- 
able ;  needed  rains  have  fallen  in  the  Northwest 
and  clearing  weather  has  been  reported  in  the  Southern  Mis- 
sissippi Valley.  The  situation  in  China  has  continued  to  be 
closely  followed  and  in  some  lines  of  trade,  particularly  teas 
and  silks,  it  has  caused  some  uneasiness.  At  the  Democratic 
Convention,  held  this  week  at  Kansas  City,  W.  J.  Bryan  was 
re-nominated  for  President  on  the  16  to  1  platform. 

STOCKS  OF  MERCHANDISE. 


Stocks  of  Merchandise. 


Pork bbls 

Lard tos. 

Xobaooo,  domestic hhds. 

Coffee,  Brazil bags. 

Coffee,  other bags. 

Coffee,  Java,  &o mats. 

Sugar... hhds. 

Sugar bags,  &o. 

Molasses,  foreign hhds. 

Hides No. 

Cotton bales. 

Rosin bbls. 

Spirits  turpentine bbls. 

Tar bbls. 

Bice,  E.  I bags. 

Rice,  domestic bbls. 

Linseed bags. 

Saltpetre bags. 

Jute  butts bales. 

Manila  hemp... bales 

Sisal  hemp ..  bales 

Flour. bbls. and  sacks 


July  1, 
1900. 


6,924 

9,950 

15.000 

394.829 

141,925 

170,006 

413 

21,442 

None. 

22,700 

52,735 

15,153 

625 

2,032 

22,000 

10,000 

None. 

8,000 

None. 

7,538 

9,265 

65.100 


June  1, 
1900 


5,398 

17,599 

11,634 

595,709 

155,672 

183,938 

None. 

19,340 

None 

46,700 

75,653 

10,953 

1,894 

2,610 

2,300 

6,200 

None 

7,600 

None. 

3,331 

9,425 

66,700 


July  1, 
1899. 

9,354 
14,355 
10,928 
768,075 
169,615 
76,665 
None. 
30,375 

None. 

30,300 

168,316 

15,596 

1,408 

1,2P0 
25,200 

7,800 

None. 
12,109 

None. 

5,950 
14,142 
68.000 


Lard  on  the  spot  has  been  in  moderate  demand,  as  there 
has  been  some  buying  by  both  exporters  and  refiners,  prices 
have  advanced  and  the  close  was  steady  at  720o.  for  prime 
Western  and  6-55c.  for  prime  City.  Refined  lard  has  been 
quiet,  but  prices  have  advanced,  closing  at  7 '40c.  for  refined 
for  the  Continent.  Speculation  in  lard  for  future  delivery  at 
the  Western  market  has  been  moderately  active  and  on 
moderate  receipts  of  swine  and  sympathy  with  an  advance  in 
corn,  prices  have  been  firmer.     The  close  was  steady. 


July. 


DAILY  CLOSING  PRICES  OF  LARD  FUTURES. 

Sat.      Mon.      Tues.       Wed.     Thurt. 
705       6-97       7-15    Holiday.  712 


Fri- 
720 


Pork  has  had  a  fair  sale  and  prices  have  advanced,  closing 
at  $13  25®  14  00  for  mess.  Cut  meats  have  been  irregular. 
Tallow  has  advanced  and  the  close  was  firm  at  4%c.  Cotton- 
seed oil  has  held  steady  at  36J^@37c.  for  prime  yellow.  But- 
ter and  cheese  have  been  quiet  but  steady.  Fresh  eggs  steady. 

Brazil  grades  of  coffee  have  had  only  a  moderate  sale  but 
as  sellers  generally  have  been  indifferent  and  Brazil  and 
European  advices  have  been  decidedly  stroneer,  prices  have 
advanced  sharply.  The  close  was  steady  at  9>^c.  for  Rio  No. 
7  on  the  spot.  West  India  growths  have  had  a  moderately 
large  sale  and  prices  have  advanced,  closing  at  lOJ^c.  for 
good  Cucuta.  East  India  growths  have  been  firmer  but  quiet. 
Speculation  in  the  market  for  contracts  has  been  quiet. 
Owing  to  a  steady  advance  in  the  rate  of  sterling  exchange 
on  Rio,  stronger  European  advices  and  only  a  moderate 
movement  of  the  new  crop,  shorts  have  become  nervous  over 
the  situation  and  have  been  free  buyers  to  cover  their  con- 
tracts ;  there  also  has  been  considerable  buying  for  invest- 
ment account.    Final  asking  prices  were  : 


July 790o. 

Aug 7-95o. 

Bept 800o. 


Oct 8-15o. 

Nov 8-20o. 

Dec 8-40o. 


Jan 8-50e. 

Maroh 8-55c. 

May 8-80o. 


Raw  sugars  have  been  in  fairly  active  demand  and  higher, 
at  4%c.  for  centrifugals,  96-deg.  test,  and  4]^c.  for  musco- 
vados, 89-deg.  test.  Refined  sugar  has  continued  to  have  a 
large  sale,  and  prices  have  been  advanced  to  5  90c,  list,  for 
granulated.    Teas  have  been  fairly  active  and  firm. 

Kentucky  tobacco  has  been  in  fairly  good  supply  but  well 
held;  demand  has  been  moderately  active.  Seed  leaf  tobacco 
has  been  quiet  but  steady.  Sales  for  the  week  were  695  cases. 

Straits  tin  declined  early  in  the  week,  but  the  close  was 
firmer  in  response  to  stronger  foreign  advices,  closing  at 
8l*25@8l'50o.  Ingot  copper  has  been  quiet  and  unchanged 
at  163^c.  for  Like.  Lead  has  unexpectedly  weakened  in 
price,  but  the  close  was  steady  at  4*12>^c.  Spelter  ad- 
vanced early  in  the  week,  but  the  close  was  easier  at  4  22 
4'27^c.  for  domestic.  Pig  iron  has  been  dull  and  easy^at 
$16@<J0  50  for  domestic. 

Refined  petroleum  has  been  steady,  closing  at  7,85c.  in 
bbls.,  .r30c.  in  bulk  and  9'16c.  in  cases.  Naphtha  unchanged 
at  9*55c.  Crude  certificates  have  been  neglected.  Credit 
balances  unchanged  at  $1  25.  Spirits  turpentine  has  been 
quiet  but  steady,  olo9ing  at  46%@47c.  Rosins  have  been 
quiet  and  unchanged  at  $1  55  for  common  and  good  strained. 
Wool  has  been  quiet  and  without  important  changes.  Hops 
hav9  been  quiet  but  steady. 


COTTON. 

Friday  Night,  July  6,  1900. 
The  Movement  op  the  Crop,  as  Indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below,  For  the  week  ending 
this  evening  the  total  receipts  have  reached  13,703  bales, 
against  10,887  bales  last  week  and  15,507  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1899, 
6,421,384  bales,  against  8,334,173  bales  for  the  same  period  of 
1898-9,  showing  a  deorease  since  Sep.l,  1899,  of  1,912,809  bales. 


Receipt*  at— 

Sat. 

Mon. 

Tue$. 

Wed. 

T*t«r*. 

Fri. 

129 

Total. 

440 

10 

27 

606 

Sab.  Pass,  &c. 

...... 

■■••a. 

...... 

...■■• 

...... 

350 

350 

New  Orleans... 

3,763 

317 

762 

511 

741 

128 

6,222 

Mobile 

7 

107 

504 

618 

Pensaoola,  Ac. 

159 

963 

749 

914 

124 

2,909 

Bruusw'fc.&c. 

...... 

...... 

...... 

...... 

...... 

...... 

Charleston.... 

9 

13 

22 

Pt.  Royal.&c 

■a.... 

...... 

•••«.. 

...... 

...... 

...... 

Wilmington.... 

••••■• 

...... 

1 

1 

Wash'ton.&o 

...... 

...... 

...... 

...... 

...... 



Norfolk 

323 

558 

317 

194 

192 

1,584 

N'p't  News,  Ac. 

...... 

■■a... 

...... 

•■■■■. 

...... 



260 

100 

150 

510 

Boston......... 

117 

39 

25 
586 

181 

Baltimore 

586 

Phlladel'a,  Ac. 

59 

55 

5 

119 

Tot.  this  week 

5,013 

2,127 

1,962 

744 

1,656 

2.206 

13,708 

The  following  shows  the  week's  total  reoeipts,the  total  since 
Sept.1,1899,  and  the  stook  to-night,  compared  with  last  year. 


1899-1900. 

1898-1899. 

Stock. 

Receipts  to 
July  6. 

This 
week. 

Since  Sep. 
1, 1899. 

This 
week. 

Since  Sep. 
1, 1898. 

1900. 

1899. 

Galveston... 
Sab.P.,&o. 
New  Orleans 
Mobile  ..... 
P'saoola,  &c. 
Savannah... 

Br'wlck.&c. 
Charleston.. 

P.Royal.Ac. 
Wilmington. 
Wash'n,  Ac. 

Norfolk 

N'portN.,Ao 
New  York... 

Baltimore . . 

Phlladel.Ao 

606 

350 

6,222 

618 

2,909 

22 
1 

1,584 

510 

181 
586 
119 

1,698,943 

86,105 

1,821,802 

192,211 

152,095 

1,061,793 

119,891 

256,968 

1,235 

277,481 

799 

387,858 

31,471 

75,969 

109,647 

98,831 

48,272 

6,421,364 

562 

5,278 
138 

e,956 
249 
840 
608 

5 

2,971 

497 
697 
766 
787 
233 

20,587 

2,297,217 

76,370 

2,187,688 

248,985 

236,961 

1,076.711 

273,830 

369,360 

23,335 

291,503 

1,351 

680,895 

33,706 

119,615 

307,177 

58,294 

51,175 

8,770 

55,384 
4,434 

15,908 

4,005 

1,753 

4,879 
156 
45,427 
3,200 
3,627 
1,943 

149,486 

13,456 

196,626 
5,976 

13,002 

6,417 

9,426 

37,865 

749 

154,136 

9,000 

7,115 

6,747 

Totals 

13,708 

8,334,173 

460,515 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

1895. 


Receipts  at— 

1900. 

1899. 

1898. 

1897. 

1896. 

Galves'n.Ac. 

956 

562 

632 

335 

376 

New  Orleans 

6,222 

5,278 

3,508 

1,455 

2,415 

Mobile 

618 

138 

71 

63 

10 

Savannah... 

2,909 

249 

662 

595 

488 

Chas'ton,  Ac. 

22 

603 

15 

16 

64 

Wilm'ton,  &o 

1 

5 

15 

3 

13 

Norfolk 

1,584 

2,971 

1,684 

49 

326 

N.  News,  Ac 

497 

73 

124 

Ail  others... 

1,396 

10,279 
20,587 

3,329 

2,436 

671 

Tot.  this  wk. 

13,708 
6421,364 

9,989 

4,982 

4,487 

Since  Sept.  1 

8334,173 

8572,146 

6666,417 

5194.695 

270 

2,099 

21 

111 

10 

13 

95 

145 

3,102 


5,866 


The  exports  for  the  week  ending  this  evening  reaoh  a  total 
of  24,176  bales,  of  whioh  8,636  were  to  Great  Britain,  3,759 
to  Franoe  and  11,781  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  sinoe  Sept.  1,  1899. 


Exvorts 
from— 


Qalveston 

Sab.  Pass,  Ac. 
New  on  emu.. 

Mobile 

Pensaoola.... 

Sarannah 

Brunswick  — 
Charleston... 

Port  Royal 

WtlmlnRton... 

Norfolk 

N'port  N.,  4c. 

New  York 

Boston 

Baltimore 

I'htladelphla. 
San  Fran..  Ac. 

Total 

Total.  1808-00. 


Great 
Brit'n. 


8,800 


Week  Bndint  July  6. 1900. 
Exported  to— 


8.468 
1,1 89 

^oo 


France 


3,709 


60 


8,030 1     8,769 
21.t89i  11,330 


Oonti 
nent. 


6,528 


Jotal 

Week. 


13.035 


300 


4,962 
1,108 
4,711 


24,176 
ttS.265 


from  Sept.  1, 1899,  to  July  6, 1900. 
Exported  to— 


Great 
Britain. 


600.457 
12,114 

660,785 

101,812 
60,788 

181,474 
67,666 
66,069 

44.069 

89.788 

23,138 

186.101 

114387 

40,482 

0.408 

10,398 


France 

362,205 

8,187 

226.690 


16.247 
39,328 


36.778 
8,073 


Conti- 
nent. 


617.911 
61,376 

712.201 
31,692 
66,390 

493,986 
16,626 

118,847 


230,079 
7.3*0 
1.894 

864,199 
3.686 

129.462 


177.827 


lotal. 


1,480,573 

06,700 

1,698,079 

133,004 

132,426 

714,788 

88.291 

178,900 


274.738 

37.168 

J5.032 

487.108 

117,072 

172.021 

6,408 

187.725 


8,196,108  084,612  2,814,92616,695.544 


3.4:>9,945  786,667  2.873,6S4'7,120,0Sa 


July  7,  1900.1 


THE    CHRONICLE 


39 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  speoial  use  by  Messrs. 
Lambert  &  Barrows,  Produoe  Exchange  Building. 


OM  8HTPBOABD,  NOT  CLEARED   FOR— 

Ltartnt 

ttock. 

July  6  at 

Great 
Britain. 

France. 

Other 
Foreign 

1,838 
3.178 

None. 

None. 

None. 
1,200 
5,450 
1,000 

Ooast- 
wi$e. 

Total. 

New  Orleans. . . 
Galveston 

Mobile 

2,861 
None. 
None. 
None. 
None. 
None. 
None. 
5o0 

685 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

1,470 
36 

None. 
300 
None. 
1.6C0 
None. 
None. 

6,»54 
3,214 
None. 
300 
None. 
2,800 
5,450 
1,500 

48,530 
5.556 

15,908 
3,705 
4,434 
2,079 

39,977 
9,179 

Norfolk 

Other  ports.... 

Total  1900... 

3,361 

685 

12,666 

3,406 

20,118 

129,368 

Total  1899.  . 
Total  1898... 

13.978 
10,756 

8.292 

None. 

2  2,296 
18,607 

17,440 
3.800 

62,006 
33.163 

398,509 
266,448 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active.  The  tone  of  the  market  has  continued  decidedly  un- 
settled and  the  course  of  prices  has  been  somewhat  irregular. 
The  near-by  deliveries  have  shown  considerable  strength  re- 
flecting the  strength  of  the  advices  from  Liverpool  and  New 
Orleans,  prices  for  the  summer  months  at  the  latter  market 
being  kept  considerably  above  those  ruling  locally.  The 
statistical  position  continues  a  strong  one  and  it  is  on 
this  that  the  higher  prices  are  maintained.  Reports 
from  Fall  River  show  an  unsatisfactory  condition  of 
business  in  the  cotton  goods  trade  and  mills  have  agreed 
to  shut  down  four  weeks  between  now  and  Sept.  17  for  the 
purpose  of  curtailment.  Tlie  new-crop  deliveries  have  been 
maintained  largely  by  foreign  buying.  Crop  accounts  have 
been  conflicting.  Weather  conditions,  however,  have  been 
generally  favorable,  and  during  the  latter  part  of  the  week 
beneficial  rains  were  reported  in  Texas.  To-day  the  market 
was  fairly  active  and  firmer  in  response  to  stronger  foreign 
advices  and  continued  buying  for  foreign  account.  Crop 
news  from  the  South  was  more  favorable  and  this  prompted 
selling  by  longs  to  realize  profits.  The  close  was  steady  at  a 
net  gain  in  prices  for  the  day  of  19@25  points  for  this  crop 
and  10@12  points  for  the  new-crop  deliveries.  Cotton  on 
the  spot  has  been  quiet,  closing  firmer  at  lOJ^c.  for  middling 
uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  15, 1899, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Fair ..o.  l^e  on 

Middling  Fair H  on 

Strict  Good  Middling 'jeon 


Good  Middling Bieon 

Strict  Low  Middling Sieofl 

Low  Middling 7ieoff 

Strict  Good  Ordinary \  off 

Good  Ordinary lheoff 


Strict  Good  Mid.  Tinged.o.  3,6on 

Good  Middling  Tinged Even 

Middling  Tinged i«  off 

Strict  Middling  Stained....     i*ofl 

Low  Middling  Tinged b16  ofl 

Middling  Stained 'leofl 

StriotLow  Mid.  Stained...  1     off 
Low  Middling  Stained 1%  ofl 


On  this  basis  the  offioial  prices  for  a  few  of  the  grades  for 
the  past  week — June  30  to  July  6— would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
Middling  Fair... 


Sat.    OTon  Toes  Wed    Tk.    Frl. 


»9ie 
10 

105,6 

10% 


8l3,e 
97ie 

978 
103la 

10% 


8% 

9ifl 

91B16 

1014 

1011 1« 


n 


8i6ie 
99i« 

10 

i05,a 

10% 


9iie 

9"l6 

10% 
10% 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling., 
Middling  Fair.. 


Sat.    Ion  Tnes  Wed    Tta.    Frl. 


93.6 
9i3ie 

10% 

10916 

11 


91,6 

911te 
10% 

107,a 

10% 


9% 

9% 

103ia 

10*9 

1015, 6 


© 
c 
p. 


93,8 
913,f 

10% 
10»,« 

11 


95« 
9'6,8 

10% 

lOUie 

11% 


8TAINED. 


Low  Middling... 

Middling 

Strict  Middling 

Good  Middling  Tinged. 


Sat.    Mon  Tnes  Wed    Th.    Frl. 


85s 

99,6 

9% 

10 


8% 
97,a 
988 
9% 


89.6 

9i« 

911,6 
915, „ 


Holi- 
day. 


8*8 

99,6 

10 


8% 

9% 

10*8 


The  quotations  for    middling  upland    at  New  York   on 
July  6  for  each  of  the  past  32  years  have  been  as  follows. 


1900... .0.1018 

1899 6% 

1898......   6H 

1897 7% 

1896 77ie 

1895 7% 

1894 7% 

1893 7N>ia 


>°16 


1884. ...0.11% 

1883 10*4 

1882 12% 

1881 113,6 

1880 1113,6 

1879 127,6 

1878 ll7i« 

1877 12J* 


1876....0.11* 

1875 15% 

1874 17% 

1873 21 

1872 2519 

1871. .....20% 

1870 20>4 

1869 34% 


1892.. 

1891 8% 

1890 12 

1889 11% 

1888 105,6 

1887 10i516 

1886 97,« 

1885 10% 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  olosed  on 
same  days. 


Spot  Market 

CLOSED. 

Futures 
Market 
Closed. 

Sales  of  Spot  &  Contract. 

Ex- 
port. 

Oon- 
tump. 

Con- 
tract. 

Total. 

Saturday . . 

Monday 

Tuesday . . . 
Wednesday 
Thursday . . 

Quiet 

Quiet  at  %  dec. 
Quiet  at  i,fiadv. 

Weak 

B'rly  steady. 

1.481 

..  Holi 

300 

1,781 

Quiet  at  ljgaiv. 
Steady  at  %  ad. . 

Quiet  &  st' dy 

300 
100 

25 

400 

72s. 
100 

1.881 

25 

700 

2,606 

Futures.— rhe   highest,    lowest   and    closing    prices 
Futures  at  New  York  are  shown  in  the  following  taDle. 
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The  Visible  supply  of  Cotton  to-mgnt,  as  made  up  b 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  we! 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Julv  6),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1900.  1899.  1898.  1897. 

405,000  1,213,000  1,066,000      886,000 


Stock  at  Liverpool bales. 

Stock  at  London.... 


9,000 


4,000 


5.000 


3.000 


Total  Great  Britain  stook.    411,000  1,217,000  l,o7 1,000 


Stock  at  Hamburg 23,000 

Stock  at  Bremen 203,000 

Stook  at  Amsterdam 1,000 

Stook  at  Rotterdam 200 

Stook  at  Antwerp 3,000 

Stook  at  Havre 155,000 

Stock  at  Marseilles 3,000 

Stook  at  Barcelona 86,000 

Stook  at  Genoa 40,000 

Stook  at  Trieste 6.000 

Total  Continental  stocks.. 

Total  European  stooks 

India  cotton  afloat  for  Europe 
Amer.  ootton  afloat  for  E'rope, 


32,000 

261,000 

2,000 

200 

4,000 

203,000 

6,000 

94,000 

69,000 

27,000 


19,000 

267,000 

2,000 

300 

7,000 

211,000 

4,000 

78,000 

30,000 

12,000 


889,000 

23,000 

150,000 

3,000 

200 

11,000 

166,000 

6,000 

82,000 

46,000 

19,000 


620.200     701.200      6*0,300      506,200 
931,200  1,918,200  1,701,300  1,395,200 


36.000 
75,000 
22.000 
149,486 
103,220 
11,619 


Egypt.  Brazll.&c,  aflt.for  ETpe 
Stock  in  United  States  ports.. 
Stook  in  U.  8.  interior  towns.. 

United  States  exports  to-day.. 

Total  Visible  supply 1,331,52ft  2,928,246  2,364,215  1,756,310 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 


80,000 
165,000 

18,000 
460,515 
273,423 

13,108 


86,000 
97,000 
27,000 
299,599 
150,394 
2,922 


81,000 
48,000 
17,000 
171,070 
41,353 
2,687 


American— 
Liverpool  stook bales.    300,000  1,144,000 


978,000 
582,000 
97,000 
299,599 
150,394 
2,922 


757,000 
415,000 

48,000 
171,070 

41,353 


Continental  stooks 486.000     626,000 

Amerioan  afloat  for  Europe...      75,000     165,000 

United  States  stock 149,486     460,515 

United  8tates  interior  stooks.    103,220     273,423 

United  States  exports  to-day..      11.619       13,108 

Total  Amerioan 1,125,325  2,682,046  2,109,9i5  1,435,110 

East  Indian,  Brazil,  die—  __  „_ 

Liverpool  stook 105,000        69,000        83,000     129,000 

Londonstock 9,000  4,000  5,000  3,000 

Continental  stooks 34,200       75,200        48,300       9J.200 

India  afloat  for  Europe 36,000        80,000        86,000        81:000 

Egypt,  Brazil,  Ac,  afloat 22.000        18,000        27,000  IT^OOO 

Total  East  India,  &o 206,200     2*6,200     254.300     321,200 

Total  American..... 1,125,325  2,682.046  2,1(.'9,915  1.4 3^1110 

Total  visible  supply 1,331.525  2,928.246  2,364.215  1,756,310 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tinnevelly  Good,  Liverpool 


■ 

715lflC. 

5W. 

4-W. 
4o32d. 


5'^  od.        3ii3v.d.    '     37, 64. 

lO^o.  6*60.         6»t«e. 

b^d.         59i«d.  4^d. 

7iad.  6%d.  6%d. 

5%d.  3%d  39!6d. 

4%d.  SHd.        3iB32d- 

The  imports  into  Continental  ports  the  past  week  have 

been  35,000  bales. 

The  above  figures  Indicate  a  decrease  in  the  cotton  in 
sight  to-night  of  1,596,721  bales  as  compared  with  the  same 
date  of  1899,  a  loss  of  1,032,690  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  424,785  bales  from  1897. 


40 


THE    CHHON1CLE. 


[Vol.  LXJJ. 


At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1898-99— is  set  ont  in  detail  below. 
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The  above  totals  snow  tnat  the  interior  stocks  have  de 
creased  dnring  the  week  13,659  bales,  and  are  to-night  170,203 
bales  less  than  at  same  period  last  year.    The  receipts  at  all 
towns  have  been  7,428  bales  less  than  same  week  last  year. 

Overland  Movement  por  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  np  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
July  6  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1899-1900. 

1898-1899. 

July  6. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shipped — 
Via  St.  Loals..... ..._. 

Via  Paduoah 

4,576 
545 

"*645 

596 

1,982 

832,795 
224,429 
11,68* 
12,810 
206,960 
134,819 
314,784 

1,738,283 

832,722 
75,304 
94,802 

6,514 
1,826 

3",055 
1,099 

4,289 

929,348 
402,306 
19.892 
42,967 
190,306 
178,b23 
207,423 

Via  Rook  Island 

Total  grosa  overland.......... 

8,344 

1,396 
7»6 
551 

2,732 

16,783 

2,483 

142 

2,122 

1,970,865 

536,261 
49,46-* 
98,913 

Deduct  shipments— 
Overland  to  N.  V.,  Boston,  &o 

Total  to  be  dedaoted 

502,828 

4,747 

684,642 

Leaving  total  net  overland*.. 

5,612 

1,235,455 

12,036 

1.28G.223 

*  Including  movement  bv  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  5,612  bales,  against  12,036  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  50,768  bales. 


In  Sight  and  Spinners' 
laktngs. 

1899-1900. 

1898-1899. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

13,708 

5,612 

82,000 

51,320 
•13,659 

37,661 

6,421,364 
1,23\45."> 
1,333,000 

20,587 
12,036 
26.0C0 

8,384,173 
1.286,223 

Southern  consumption  to  July  6.. 

1,154,000 

8.989,819 
tl39,963 

58.623 
•13,296 

10774396 

169,304 

Game  into  sight  dnring  week. 
Total  In  sight  July  6 

8,849,856 
2,183,335 

45,327 

10943700 

Rorth'n  spinners  tak'gs  to  July  6. 

14.849 

29,155 

2.203,639 

■  Decrease  during  week.  t  Less  than  Sept.  1. 

In  1898  the  week's  movement  into  sight  was  25,847  bales; 
In  1897  reached  14,555  bales;  in  1896  was  16,635  bales,  and 
in  1895  was  12,438  bales.  The  totals  since  Sept.  1  in  the  same 
years  were  10,856,243  bales  in  1897-98;  8,313,964  bales  in  1896-7 ; 
6,917,241  bales  in  1895-96  and  9,694,035  bales  in  1894-95. 


Quotations  fob  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
July  6. 


Galveston... 
New  Orleans 

Mobile 

gavannah... 
Charleston. . 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 
Philadelphia 

Augusta 

Memphis 

8t.  Louis.... 

Houston 

Cincinnati . . 
Louisville... 


OLOSING  QUOTATIONS  FOB  MIDDLING   OOTTOM  OH— 


Satur. 


938 

99s 

Nominal, 


Mon. 


93g 

9'8 

938 
9516 


Tues.      Wednes.     Thurs. 


93s 

10 

938 
9Bl« 


Nominal,  Nominal. 


9«8 
10 

9% 
10 

9>« 
9«8 
9i* 
9H 
9H 

938 


9% 
10 

978 

10^8 

9»« 
9»8 
9ifl 
9* 
9M 
9B16 


9% 
9?8 
91&16 

103,6 
91* 
98s 

9i« 
9k 
3H 
9&16 


w 

o 

e 


10 

9ifl 
9>« 

Nominal 


10 

978 
IOI4 
988 
9% 
9ifl 


9H 

9>a 


Fri. 


9% 
10 
9ia 

958 

Nominal* 


10 
10 

9'8 

1038 
93* 
9*8 
9% 
914 
9  k 
9?8 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athena 91* 

Atlanta 91-ie 

Charlotte 9 

Columbus,  Ga.  9 


Columbus.Miss     9*8 

Eufaula 

Little  Rook....     9 
Montgomery...     9^ 


Nashville 9^ 

Natchez 9i3n 

Raleigh 9H 

Shreveport....  9*3 


Weather^Reports  by  Telegraph. — Our  reports  by  tele- 
graph this  evening  denote  that  there  has  been  a  marked 
improvement  in  the  weather  conditions  at  the  South  during 
the  week.  In  Texas  and  at  points  on  the  Atlantic,  where 
moisture  was  claimed  to  be  needed,  beneficial  rains  have 
fallen,  and  in  other  sections  where  there  had  recently  been 
too  much  rain  dry  weather  has  been  quite  general.  As  a 
result  of  the  more  favorable  weather  good  progress  has  been 
made  with  cultivation,  and  some  of  our  correspondents  note 
that  the  crop  is  doing  better. 

Galveston,  Texas. — There  have  been  showers  on  five  days 
during  the  week,  the  precipitation  being  ninety-three  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  80,  the- 
highest  being  88  and  the  lowest  72.  June  rainfall  five  inches 
and  forty-eight  hundredths. 

Abilene,  Texas.— It  has  rained  on  two  days  of  the  week,  to 
the  extent  of  twenty-five  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  83,  ranging  from  72  to  94.  June  rain- 
fall two  hundredths  of  an  inch. 

Brenham,  Texas. — It  has  rained  on  five  days  during  the 
week,  the  precipitation  reaching  one  inch  and  forty-three 
hundredths.  The  thermometer  has  ranged  from  73  to  93,. 
averaging  83.  June  rainfall  two  inches  and  eighty-five  hun- 
dredths. 

Longview,  Texas,— It  has  rained  on  three  days  of  the  week, 
the  rainfall  being  thirty-four  hundredths  of  an  inch.  Aver- 
age thermometer  86,  highest  100  and  lowest  71.  June  rain- 
fall three  inches  and  twenty-seven  hundredths. 

Corpus  Christi,  Texas.— The  week's  rainfall  has  been 
one  inch  and  sixteen  hundredths,  on  three  days.  The 
thermometer  has  averaged  82,  the  highest  being  88  and  the 
lowest  76.    June  rainfall  seventy  six  hundredths  of  an  inch. 

Paris,  Texas. — Rain  has  fallen  on  two  days  of  the  week, 
the  precipitation  reaching  seventy-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  85,  ranging  from  70  to 
100.    June  rainfall  one  inch  and  seventeen  hundredths. 

Huntswlle,  Texas. — There  have  been  showers  on  three  days 
of  the  week,  the  rainfall  reaching  sixty-five  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  73  to  94,  aver- 
ing  89.$£June  rainfall  three  inches  and  twenty-two  hun- 
dredths. 

San  Antonio,  Texas.— lb  has  rained  on  four  days  of  the 
week,  the  rainfall  being  twenty-two  hundredths  of  an  inch. 
Average  thermometer  81,  highest  94  and  lowest  68.  June 
rainfall  seventy-eight  hundredths  of  an  inch. 

Cuero,  Texas. — We  have  had  rain  on  three  days  during  the 
week,  to  the  extent  of  one  inch.  |The  thermometer  has  aver- 
aged 86,  the  highest  being  100  and  the  lowest  72.  June  rain- 
fall three  inches  and  sixty-seven  hundredths. 

Dallas,  Texas. — The  week's  rainfall  has  been  ninety-two 
hundredths  of  an  inch,  on  two  days.  The  thermometer  has 
averaged  86,  ranging  from  73  to  99.  June  rainfall  one  inch 
and  seventy- two  hundredths. 

Henrietta,  Texas.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  72  to  100,  averaging  86. 
June  rainfall  fifty-five  hundredths  of  an  inch. 

Temple,  Texas.  —We  have  had  showers  on  three  days  dur- 
ing the  past  week,  the  rainfall  being  thirty-nine  hundredths 
of  an  inch.  Average  thermometer  88,  highest  99  and  lowest 
66.  Rainfall  for  the  month  of  June  forty-five  hundredths  of 
an  inch. 

New  Orleans,  Louisiana.— Rain  has  fallen  on  one  day  dur- 
ing the  week,  the  precipitation  reaching  eleven  hundredths 
of  an  inch.  The  thermometer  has  averaged  83.  June  rain- 
fall five  inches  and  ten  hundredths. 

Shreveport,  Louisiana.— It  nas  rained  on  one  day  of  the 
week,  to  an  inappreciable  extent.  The  thermometer  has 
averaged  83,  ranging  from  TO  to  94.  June  rainfall  six  inches 
and  eighty  hundredths. 

Leland,  Mississippi.— June  rainfall  eight  inches  and  ninety 
hundredths. 

Oolumbus,  Mississippi. — We  have  had  dry  weather  all  the 
week.  It  is  claimed  that  some  cotton  has  been  abandoned. 
Average  thermometer  83,  highest  93  and  lowest  74.  June 
rainfall  fifteen  inches  and  fifty-nine  hundredths. 


July  7,  1900.] 


THE    CHRONICLE. 


41 


Vicksburg,  Mississippi.— Crops  are  still  a  little  grassy  but 
weather  conditions  have  been  very  favorable  for  work  the 
past  week.  We  have  had  a  trace  of  rain  on  one  day.  The 
thermometer  has  averaged  77,  the  highest  being  92  and  the 
lowest  73. 

Greenville,  Mississippi. — The  weather  has  been  clear  and 
hot  the  past  week — favorable  for  cnltivating  crops. 

Helena,  Arkansas. — There  has  been  but  a  trace  of  rain  on 
three  days  of  the  week.  Crops  have  improved  although  still 
a  little  in  the  grass.  Average  thermometer  76*4,  highest  93 
and  lowest  63.  June  rainfall  nine  inches  and  fifty- three  hun- 
dredths. 

Little  Rock,  Arkansas. — We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  reaching  three  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  72  to  93,  averaging 
81. 

Memphis,  Tennessee.— The  weather  conditions  have  greatly 
improved,  enabling  cultivation  of  crops  to  be  pushed. 
Scarcity  of  labor  is  complained  of,  however.  Rain  has 
fallen  during  the  week  to  the  extent  of  seventeen  hundredths 
of  an  inch.  The  thermometer  has  averaged  81*8,  the  highest 
being  91  "7  and  the  lowest  73  1.  June  rainfall  eleven  inches 
and  forty- five  hundredths. 

Nashville,  Tennessee. — Rain  has  fallen  during  the  week, 
the  precipitation  reaching  seventy- two  hundredths  of  an 
inch.  The  thermometer  has  averaged  80,  ranging  from  69 
to  92.    June  rainfall  ten  inches  and  thirty-five  hundredths. 

Mobile,  Alabama. — Crop  reports  are  more  favorable.  Good 
progress  (has  been  made  in  clearing  the  fields  of  grass  and 
weeds.  It  has  rained  on  two  days  during  tha  week,  the 
rainfall  being  twelve  hundredths  of  an  inch.  The  thermom- 
eter has  ranged  from  72  to  92,  averaging  82.  June  rainfall 
twenty -six  inches  and  sixty -seven  hundredths. 

Montgomery,  Alabama.—  Prospects  are  slightly  improving. 
We  have  had  rain  on  two  days  of  the  week,  the  rainfall 
being  fifty-two  hundredths  of  an  inch.    Average  thermome- 
ter 81,  highest  92  and  lowest  70.    Jane  rainfall  seve  n  inches 
and  twenty- three  hundredths. 

Selma,  Alabama. — Rain  has  fallen  on  three  days  of  the 
week,  the  precipitation  being  one  inph  and  fifty-six  hun- 
dredths. Crop  situation  unchanged.  The  thermometer  has 
averaged  72,  the  highest  being  102  and  the  lowest  58. 

Madison,  Florida. — Rain  has  fallen  on  one  day  of  the  week, 
the  precipitation  reaching  fifty  hundredths  of  an  inch.  The 
thermometer  has  averaged  87,  ranging  from  75  to  98. 

Charleston,  South  Carolina. — We  have  had  rain  on  three  days 
of  the  week,  to  the  extent  of  seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  84,  the  highest  being  92  and 
the  lowest  77.  June  rainfall  six  inches  and  twenty-nine  hun- 
dredths. 

Stateburg,  South  Carolina. — We  have  had  beneficial  rain 
on  four  days  during  the  week,  the  rainfall  being  one  inch 
and  thirty-three  hundredths.  The  last  two  days  have  been 
clear  and  hot  with  rising  temperature.  Crops  are  in  good 
condition  around  here.  The  thermometer  has  averaged  81*6, 
ranging  from  69  to  96.  June  rainfall  five  inches  and  three 
hundredths. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  July  5,  1900,  and  July  6,  1899, 


New  Orleans Above  zero  of  gauge. 

Memphis..... Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Bhreveport Above  zero  of  gauge. 

Vicksburg Above  zero  of  gauge. 


July  5,  '00. 

July  6, '99. 

Feet. 

Feet. 

106 

79 

23-3 

15-4 

12-4 

1-8 

6-7 

7-5 

310 

228 

India  Cotton  Movement  prom  all  Ports. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  July  5,  and  for  the  season  from  Sept.  1 
to  July  5  for  three  years  have  been  as  follows: 


Receipts  at— 


Bombay. 


1899-1900. 


Week. 


6,000 


Since 
Sept.  1. 


890,000 


1898-99. 


Week. 


20,000 


Since 
Sept.  1. 


1,979.000 


1897-98. 


Week. 


21,000 


Since 
Sept.  1. 


1,748,000 


Exports 
from— 


Bombay— 

1899-'00.. 

1898-99  . 

1897-98.. 
Calcutta— 

1899'00.. 

1898-99.. 

1897-98.. 
Madras— 

1899-'00.. 

1898-99.. 

1897-98.. 
All  others— 

1899-'00.. 

1898-99.. 

1897-98.. 


Total  all— 
1899-'00.. 
1898-99.. 
1897-98.. 


For  the  Week. 


Great 
Britain. 


1,000 


1,000 


1,000 

l.boo 


Conti- 
nent. 


3,000 

3,000 

25,000 

1,000 


1,000 

4,000 
3,000 


9,000 

3,000 

28,000 


Total. 


3,000 

3.000 

26,000 

1,000 


1,000 
5,000 

3,606 


10,000 

3,000 

29,000 


Since  September  1. 


Qreat 
Britain. 


4,000 
15,000 
13,000 

2,000 
2,000 
3,000 

3,000 
2,000 
2,000 

3,000 

7,000 

12,000 


12,000 
26,000 
30.000 


Conti- 
nent. 


91,000 
513,000 
420,000 

23,000 
26,000 
21,000 

10,000 

17,000 

3,000 

66,000 
100,000 
102,000 


190.000 
656,000 
546,000 


Total. 


95.000 
528.000 
433,000 

25,000 
28,000 
24,000 

13,000 

19,000 

5,000 

69,000 
107,000 
114,000 


202,000 
682,000 
576,000 


Manchester  Market.— Oar  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
yarns  and  dull  but  steady  for  shirting3.    The  demand  for 


India  is  poor.    We  give  the  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison 


J'ne  1 
"  8 
"  15 
"  22 
"   29 

July  6 


1900. 


32#  Oop. 
Twist. 


d.        d. 

7\  93\ 
7%  ®83j 
77s  98\ 
77s  »8i»ie 
9  ®878 
8^    »878 


8>«  lbs.  Shirt- 
ings, common 
to  finest. 


s.    d. 
98    0 
«8    0 
«7  11 
*7  10«« 
4»«'»7  lOis 
4>«®7  10 


Oott'n 

Mid. 

Uplds 


d. 

42932 
42932 

5*18 

588 
527S2 


1899. 


32s  Oop. 
Twist. 


8H  lbs.  Shirt- 
ings, common 
to  finest. 


d.       d. 

57a  »6^ 
57a  ■»6\ 
57a    1»6\ 

513l8-6Hi8 

5i3,«-6H,„ 


d.      s.  d 

3    t»7  li§ 

3>s»7  2 

3'n»7  2 

3>*»7  2 

3i«a7  1»« 

3««»7  H« 


Oott'n 

Mid. 

Uplds 


Cotton  Consumption  and  Overland  Movement  to  July  1 . 
—  Below  we  present  a  synopsis  of  our  overlanl  movement 
receipts,  exports,  spinners'  takings,  &c,  for  the  month   of 
June  and  for  the  ten  months  of  the    season    to    July    1 
for  the  years  1897-9S,  1898-99  and  1899-1900. 


Gross  overland  in  Juno bales. 

Gross  overland  in  10  months 

Net  overland  in  June 

Net  overland  in  10  months , 

Port  receipts  In  June 

Port  reoeipts  in  10  months 

Exports  in  June 

Exports  in  10  months 

Port  stocks  on  June  30 

Northern  spinners'  takings  to  July  1 

Southern  spinners'  takings  to  July  1 

Overland  to  Canada  for  10  months  (in- 
cluded in  net  overland) 

Burnt  North  and  South  in  10  months 

Stock  at  North'n  Interior  markets  July  1 

Game  in  sight  during  July 

A.mount  of  crop  in  sight  July  1 

Came  in  sight  balanoe  season 

Total  crop 

Average  weight  of  bales ... 


1899-'O0. 
27,977 

1898-99. 
70,522 

1897-98. 

69,249 

1,731,588 

1,954,082 

1,785,030 

10,336 

30,252 

31,850 

1,230,333 

1,274,187 

1,203,152 

65,051 

136,476 

97,845 

6,412,669 

8,313,586 

8,557,884 

152,354 

243,781 

236,330 

5,674,771 

7,051,821 

7,327,41 1 

170,185 

525,400 

316,492 

2,172.465 

2,174,484 

2,141,113 

1,307,000 

1,128,00C 

948,000 

93,091 

89,916 

111,016 

14,839 

96! 

2,948 

9,269 

8,712 

10,942 

174,387 

197,329 

163,695 

8,823,002 

10898373 

10323036 

337,010 

357,924 

11231383 

11180960 

503-32 

51043 

506-83 

Government  Weekxy  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week  end- 
ing July  2: 

Virginia.— Week  showery  in  western,  dry  In  eastern  counties;  minor 
orops  doing  well. 

North  Carolina.— Throughout  greater  portion  of  State  week  very 
favorable,  causing  marked  improvement;  cotton  improved,  oolor 
good,  beginning  to  bloom  freely. 

South  Carolina.— Cultivation  hindered  by  excessive  rains ;  all 
orops  foul;  cotton  small,  not  fruiting  well,  fields  grassy,  some  aban- 
doned, sandy  land  plants  yellowed  and  slokly,  general  condition  poor, 
needs  dry  weather  and  cultivation. 

Georgia. -Little  or  no  improvement  in  crop  situation  during  past 
week,  except  in  few  southern  counties,  and  general  outlook  continues 
gloomy ;  cotton  seriously  damaged  and  making  no  progress. 

Florida.— High  temperature;  rains  ceased  early  in  week;  much 
work  accomplished  in  cleaning  crops  of  grass;  rust  in  cotton  and 
considerable  shedding,  though  condition  improved. 

Alabama.— Cool  and  wet  first  of  week ;  heavy  to  exoessive  rains  in 
some  southern  and  middle  counties,  large  lowland  areas  inundated 
and  ruined;  last  few  days  generally  favorable;  cotton  very  grassy, 
running  to  stalk,  fruiting  slowly,  lice  damaging,  some  shedding. 

Mississippi.— Weather  favorable  latter  part  of  week ;  considerable 
progress  made  with  cultivation;  cotton  small  and  discolored,  much 
not  worked  first  time,  ohoked  with  grass  and  weeds,  many  fields  aban- 
doned and  replanted  in  corn. 

Louisiana.— Cool,  rainy  weather  most  of  week  retarded  growth  and 
cultivation  of  orops  in  nearly  all  sections ;  ootton  running  to  stalk, 
very  grassy  and  not  fruiting. 

Texas.— Hot,  dry  week,  except  light  showers  extreme  southeast 
portion;  ootton  generally  clean,  making  good  growth,  plant  very  ir- 
regular, generally  late,  would  be  improved  by  rain  in  central  and  west 
portions,  early  planted  fruiting  in  central  and  south  portions,  com- 
plaints of  pests  diminishing,  although  Mexican  weevil  destroying  bolls 
in  some  localities. 

ARKANSAS.— Warm,  with  rains  general  and  excessive  in  many  places; 
ootton  generally  very  grassy,  many  fields  In  lowlands  have  been  aban- 
doned, black  blight  has  appeared  on  ootton  in  some  localities. 

Tennessee.— Heavy  rains  during  week  and  heaviest  of  season  Thurs- 
day ;  immense  damage  done  by  washing  away  crops  and  flooding  low- 
lands ;  upland  ootton  in  fair  condition,  but  badly  needing  cultivation ; 
lowland  orops  almost  ruined,  thousands  of  acres  beyond  recovery. 

Oklahoma  and  Indian  Territories.- Clear,  hot  and  sultry;  ootton 
blooming  and  growing  fast. 

Missouri.— Cotton  overrun  with  weeds. 

These  reports  on  cotton  are  summarized  by  the  Department 
as  follows : 

Over  nearly  the  whole  of  the  central  and  eastern  portions  of  the  cot- 
ton belt  the  weather  has  been  very  unfavorable  to  cotton,  which  is 
largely  overrun  with  grass  and  weeds,  some  fields  in  Mississippi  and 
South  Carolina  having  been  abandoned.  In  North  Carolina.  Florida 
and  on  uplands  in  Tennessee  the  condition  of  the  crop  is  more  favor- 
able. In  Texas  it  is  generally  clean  and  making  good  growth,  al- 
though very  irregular,  and  is  needing  rain  over  the  central  and  west- 
ern part  of  the  State. 

New  England  Mill  Situation.— Curtailment  op  Pro- 
duction Proposed  at  Fall    River.— Advices   from   Fall 
River  indicate  that  the  movement  to  bring  about  a  curtail- 
ment of  production  of  cotton  goods  is  taking  definite  shape. 
The  members  of  the  Cotton  Manufacturers'  Selling  Com- 
mittee estimate  that  nearly  2,000,000  spindles  will  join  in  the 
agreement  to  curtail  production  for  four  week?,  and  that  the 
total  amount  of  curtailment  will  be  1,000,000  pieces  and  pos- 
sibly a  few  thousand  more.    It  is  stated  that  tne  greater  part 
of  tne  expected  total  of  spindles  to  curtail  is  already  pledged, 
and  there  is  some  expectation  that  a  curtailment  will  be  gen- 
eral among  the  plain  goods  mills  of  New  England. 
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Jute  Butts,  Bagging,  Etc. — Business  in  jute  bag- 
ging has  been  only  moderate  during  the  week  under  re- 
view at  unchanged  prices.  The  close  to-night  is  at  7%c.  for 
\%  lbs.  and  8c.  for  2  lbs.,  standard  grades.  Car-load  lots  of 
standard  brands  are  quoted  at  8@8J^c.,  f.  o.  b.,  according  i> 
quality.  Jute  butts  dull  and  nominal  at  l%c.  for  paper  qual- 
ity and  2%c.  for  bagging  quality,  new  crop. 

Shipping  News. — As  snown  on  a  previous  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
reached  24,176  bales.  The  shipments  in  detail,  as  made  up 
from  mall  and  telegraphio  returns,  are  as  follows: 

Total  bales. 

New  York— To  Liverpool,  per  steamers  Bovio.   1,083 

Columbian,  500....Cuno,  991 2,574 

To  Hull,  per  steamer  Galileo.  894 894 

To  Antwerp,  per  steamers  British  King,  660 660 

To  Barcelona,  per  steamer  Aller,  122 122 

To  Genoa,  per  bteamers  Aller,  38 Archlmede,  324 

Vincenzo,300 662 

To  Naples,  per  steamer  Arohimede,  50 50 

New  Orleans-  July  5— Steamer  Mexican.  3,800 3,800 

To  Havre-  July  3— Steamer  Moorish  Prince,  3,709 3,703 

To  Antwerp— July  6— Steamer  Asia,  1,725 1,725 

To  Copenhagen— July  2— Steamer  Dunblane.  700 700 

To  Barcelona    June  29— Steamer  Miguel  Jover  3, 101 3,101 

Norfolk— To  Rotterdam— July  6— Steamer  Lord  Kelvin,  300.         300 
Boston— To  Liverpool— June  28-Steamer  Michigan,  288 — 

June  29— Steamer  Ivemia.  860 1,168 

Baltimore— To  Belfast- June  29  -Steamer  Lord  Roberts,  200        200 

To  Havre-June  27— Steamer  Istrar,50 50 

To  Bremen- July  3— Steamers  Dresden,2,382;  Rhein,  2,079     4,46 1 

Total ^ -—...- ..    24.176 

The  particulars  of  the  foregoing  shipments,  arranged  in 

our  usual  form,  are  as  follows. 

0reat   French    Oer-  ^Oth.S'rope-^  Mexico, 

Brii'n.   port*,  many.  North.  South.      die.    Japan.  Total 

New  York.     3.468    660       834    4,962 

N.  Orleans.     3,800    3,709    2,425    3,101    13,035 

Norfolk 300    300 

Boston....     1,168    ......    ......    ......    ......    ......    ......  1,16) 

Baltimore.        200         50    4,461    4,711 


Total....      8.686    3.759    4.461    3.385    3.935    24,176 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. 

Bremen,  Main  and  Saale.  steamers  (Ger.).  of  the  North  German 
Lloyd,  loading  at  Hoboken,  were  on  fire  Saturday,  June  aO. 
Cotton  on  board  of  the  vessels  as  well  as  on  the  dock  and 
lighters  alongside  was  destroyed  or  damaged.  The  loss  is  not 
yet  known,  but  there  were  some  5,500  bales  involved. 

Cotton  freights  at  New  York  the  past  week  have  bees 
as  follows. 


Satur. 

Mon. 

Tuei. 

Wednet. 

Thur*. 

Fri. 

Havre,  asked. ...e. 
Hamburg,  asked.e. 

Reval,  v.Br-Hamc. 
Do     v.  Hull...e. 
Do     v.  St.  Pet.c. 

Trieste,  direct. ..c. 

Ghent.v.  Antw'p .  c. 

20 
35 
35 
32 
33 
33 
41 
41 
43 
25 
35 
32 
38% 

20 
35 
35 
32 
33 
33 
41 
41 
43 
25 
35 
32 
38^ 

20 
35 
35 
32 
33 
33 
41 
41 
43 
25 
35 
32 
381a 

I 
1 
■ 

1 
I 
■ 

■ 
■ 
I 

■ 

k 

© 

e 

R> 
9 
<< 

• 
f 

i 
I 
■ 
■ 

15 

30 

32% 

30 

33 

33 

41 

41 

43 

25 

33 

30 

35*3 

15 

30 

32^ 

30 

33 

33 

41 

41 

43 

25 

33 

30 

35% 

Quotations  are  cents  per  100  lbs.  or  fraotions  of  a  penny  per  lb 
Liverpool. — By  cable  from  Liverpool  we  have  the  follows 
ing  statement  of  the  week's  sales,  stooks,  &o.,  at  that  port, 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  Amerloan 

Actual  export...... 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  whioh  Amerloan 

Amount  afloat 

Of  which  American ... 


June  15 


34,000 
1,000 

3i",6bo 

5,000 
47,000 
531,000 
414,000 
39,000 
24,000 
38,000 
32,000 


June  22. 


51,000 
1,000 


44,000 
12,000 
55,000 
484,000 
369,000 
19,000 
12,000 
49,000 
43,000 


June  29. 
72,000 


2,000 

63,000 

4,000 

48,000 

453,000 

342,000 

21,000 

19,000 

39,000 

30,000 


July  6. 


69,000 

1,200 

2,S00 

54,000 

2,000 

64,000 

405,000 

300,000 

18,000 

14,000 

39,000 

27,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  July  6  and  the  daily  closing 
prioes  of  spot  ootton,  have  been  as  follows. 


Spot. 


Market 
1:45  P.  M 


M 


Mid.  Upl'ds. 

Bales 

Spec.  Aexp. 


Future* 

Market, 
1:45  P.  M 


Market 

4  P.  M 


Sat'day. 


Moderate 
demand. 

5ll,e 

8,000 
500 


Irregular, 


Easy. 


Monday 


Easier. 


82132 

12,000 
500 


Steady   at 
4-64  CA  6-64 

decline. 


Steady. 


Tueiday. 


Harden's:. 


5\ 

10,000 
500 


Irreg.  at 

1-64  to  8-64 

decline. 


Steady. 


Wed'day 


Harden'K 


527sa 

15,000 
500 


Irreg-  at 
2-01  ®  8-64 
advance. 


Steady. 


Thur$d'y 


Good 

business 

doing. 

5% 

15,000 
500 


Irreg.  at 
1-64  («  8-04 
advance. 


Steady. 


Friday. 


Fair 
demand. 

527S2 

12,000 
500 


Quiet  at 

1.64(3  8-64 

decline. 


Firm. 


The  prioes  of  futures  at  Liverpool  for  eaoh  day  are  given 
below,  Prioes  are  on  the  basis  of  Uplands,  Low  Middling 
olause,  unless  otherwise  stated. 


4  6 


The  price*  are  given  in  pence  and  64* h*. 
64(1.,  and  5  01  mean*  5  1-644. 


Thui:   4  63  mean* 


12ia 

P.M. 


July 

July- Aug... 

Aug. -Sept. . 
8ept.-Oot... 
Oot.-Nov... 
Nov.-Deo ... 

Deo.- Jan 

Jan.-Peb.... 
Feb.-Moh... 
Moh.-April.. 
April- May . 
May- June... 


Sat. 

June  30. 


d 
5  34 
5  29 
5  20 
4  63 
4  SO 
4  42 
4  37 
4  35 
4  33 
4  32 


1 

P.M, 


d. 
5  30 
5  24 


tlon. 

July  2. 


1:45 

P.M 


d. 
5  33 
5  26 


0  14  5  14 

4  5814  58 


4  46 
4  39 
43 


4  44 
4  37 
4  34 


4  34|4  32 
4  33  4  30 


4  32 


4  30 


4 

P.M. 


d. 

5  35 

5  29 
5  16 
4  60 
4  45 
4  38 
4  35 
4  32 
4  30 
4  30 


Tues. 

July  3. 


1:45 

P.M. 


d. 

5  36 
5  29 
5  17 
4  60 
4  43 
4  36 
4  33 
4  30 
4  28 
4  28 


4 

P.M 


Wed. 

July  4. 


d. 
5  38 
5  31 
5  19 
4  60 
4  44 
4  37 
4  34 
431 
4  29 
4  29 


1:45 

P.M. 


d. 

5  42 
5  35 
5  23 
5  00 
4  4S 
4  42 
4  39 
4  37 
4  35 
4  35 


Tliurs. 

July  5. 


4  1:45 

P.M.  P.M. 


d. 

5  44 
5  37 
5  25 
5  05 
4  5d 
4  46 
4  43 
4  41 
4  39 
4  39 


d. 
5  43 
5  36 
5  25 
5  06 
4  54 
4  47 
4  44 
4  42 
4  40 
4  40 


4 

P.M, 


d 
5  43 
5  35 
5  24 
5  02 
4  50 
4  43 
4  39 
4  37 
4  35 
4  35 


Frl. 

July  6. 


14:5 

P.M. 


d 
5  46 
5  38 
5  26 
5  04 
4  52 
4  45 
4  41 
4  39 
4  37 
4  37 


4 

P.M. 


d. 
5  53 
5  43 
5  30 
5  06 
4  54 
4  47 
4  43 
4  40 
4  38 
4  38 


BREADSTUFFS. 

Friday,  July  6,  1900. 

Only  a  very  moderate  volume  of  business  has  been  trans- 
acted in  the  market  for  wheat  flour,  and  there  has  been  an 
easier  turn  to  prices,  particularly  for  spring  patents.  Owing 
to  a  weaker  market  for  the  grain,  buyers  of  flour,  as  a  rule, 
nave  been  indifferent,  and  there  has  been  a  general  dispo- 
sition shown  to  use  up  recent  purchases  before  placing 
orders  for  additional  supplies  of  importance.  The  export 
business  continued  quiet.  Rye  flour  has  had  only  a  small 
sale,  but  offerings  have  been  light  and  prices  have  been 
firmer.  Corn-meal  has  been  quiet,  but  prices  have  been 
fairly  well  maintained. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active,  but  there  has  been  a  further  decline  in  prioes.  The 
liquidation  by  recent  buyers  to  realize  profits  has  continued, 
and  this  selling,  together  with  the  fall  of  needed  rains  in  the 
Northwest,  although  too  late  to  prove  of  material  benefit  to 
the  crop,  has  had  a  depressing  influence.  Crop  news  from 
Europe  has  been  generally  favorable;  European  markets, 
however,  have  held  comparatively  steady,  and  shippers  re- 
port the  indications  favorable  for  a  revival  of  the  export 
business  in  the  near  future,  as  their  limits  were  gradually 
getting  closer  to  the  markets.  Reports  from  the  winter- 
wheat  section,  particularly  Kansas,  have  been  favorable,  and 
latest  advices  say  that  the  yield  in  this  State  may  be  in  ex- 
cess of  estimates.  Business  in  the  spot  market  has  been 
quiet,  as  few  purchases  have  been  made  by  exporters;  prices 
have  followed  futures.  To-day  the  market  was  easier  under 
realizing  sales  and  rains  in  the  Northwest,  but  advanced  at 
the  close  on  more  active  export  business.  The  spot  market 
was  fairly  active  and  firmer.  Sales  for  export  here  and  at 
outports  were  350,000  bushels. 


DAILY  CLOSING  PRICES  OF  NO. 

8at. 

Cash  wheat  f.  o.  b 885s 

July  delivery  in  elev 87% 

Sept.  delivery  in  elev....    86*8 
Deo.  delivery  in  elev 86^ 


2  RED  WINTER  IN  NEW   YORK. 


Mon. 

Tue*. 

Wed. 

873s 

87% 

8434 

853a 

Holi 

833s 

84*8 

day. 

84% 

85% 

Thur*.  Fri. 

87%  88 

85%  86% 

84%  85 

855s  86% 

DAILY  CLOSING  PRICES  OF  NO.  2  SPRING  IN    CHICAGO. 

Sat.  Mon.  Tue*.      Wed.     Thur*.  Fri. 

July  delivery  in  elev 80%  77  783s  78%  7878 

August  delivery  in  elev..    81%  77%  793a  Holiday.  79%  79% 

Sept.  deUvery  in  elev 785*  80%  80%  8078 

Indian  corn  futures  have  been  fairlv  active  and  there  has 
been  a  fractional  advance  in  prices.  Early  in  the  week  real- 
izing sales  by  longs  and  sympathy  with  the  decline  in  wheat 
values  had  a  weaekning  influence  and  the  tendency  of  prices 
was  downward.  Tuesday  the  market  showed  a  decided  turn 
for  the  better.  Foreign  advices  were  stronger  than  ex- 
pected, there  was  a  more  active  export  demand,  crop  news 
from  Kansas  and  Nebraska  were  less  favorable,  and  advices 
from  the  interior  reported  small  country  acceptances,  all  of 
which  had  their  influence  in  favor  of  the  market.  Thursday 
the  market  was  quiet  but  steady.  To-day  the  market  was 
fairly  active  and  higher,  on  unfavorable  crop  news  from  the 
Southwest.  The  spot  market  was  fairly  active  and  at  higher 
prices.  Sales  for  export  here  and  at  outports  were  630,000 
bushels. 

DAILY  CLOSING  PRIOES  OF  NO.  2  MIXED  CORN  Uf  NEW  YORK. 


Sat. 

Cash  corn  f.  o.  b 49% 

July  delivery  in  elev. ..    47  s* 
Sept.  delivery  In  elev 48% 

DAILY  CLOSING  PRICKS  OF  NO. 

8at. 

July  delivery  in  elev 42  % 

August  delivery  in  elev..    42  \ 
Sept.  delivery  in  elev . 


Wed. 


Thur*. 
49% 
Holiday.  48% 

4858 


Fri. 

5034 

493s 
496s 


Mon.  Tues. 

48%  4934 

473a  4313 

475s  4834 

2  MIXED  CORN  IN  CHICAGO. 

Mon.  Tue*.      Wed.     Thur*.  Fri. 

4134  4234                     425a  43% 

42%  43%  Holiday.   43%  44% 

42%  435s                       43%  445s 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet  and  prices  have  declined.  Crop  news  has  been  more 
favorable,  the  fall  of  needed  rains  in  the  Northwest  having  a 
beneficial  influence  ;  this,  together  with  svmpathy  with  the 
easier  turn  to  the  wheat  market,  have  been  the  principal  de- 
pressing factors.  Locally,  business  in  the  spot  market  has 
been  quiet  and  prices  have  declined.  To-day  the  market  was 
firmer  in  sympathy  with  the  advance  in  other  grains.  The 
spot  market  was  firmer  but  quiet. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW   YORK. 


Sat. 

No.  2  mixed  In  elev 29^ 

No.  2  white  in  elev 32 

DAILY  CLOSING  PRICES  OF  NO. 

Sat. 

July  delivery  in  elev 23% 

August  delivery  in  elev..    24% 
Sept.  delivery  in  elev 


Mon.  Tue*.      Wed.    Thur*.  Fri. 

29  29         Holi-         28%  29 

31%  31         day.  30%  31 

2  MIXED  OATS  IN  CHICAGO. 

If  on.  Tue*.      Wed.     Ihun.  Fri. 

23%  23  23%  24 

23%  233b   Holiday.   23%  23% 

23%  233a  23%  24% 
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Rye  has  been  dull  and  slightly  easier.    Barley  has  been 
neglected  but  prices  have  been  well  maintained. 
Following  are  the  closing  quotations: 


FLotra, 

92  60 

tbl  85 
®3  00 

93  30 

93  75 

94  65 

95  25 
(Wheatftiouf  In  Backs  sells  at  prices  below  those  for  barrels.) 

GRAIN 


Fine $2  50 

Superfine 2  80 

Extra,  No.  2 2  90 

Extra,  No.  1 2  50 

Clears 3  00 

Straights 3  85 

Patent,  spring 4  25 


Patent,  winter $4  10 

City  mills,  patent..  4  65 
Ryeflour.superfine  3  30 

Buckwheat  flour 

Corn  meal— 

Western,  etc 2  60 

Brandy  wine 2  70 


94  50 

95  25 
94  00 
9  .... 

92  65 
9  .... 


Wheat,  per  busn.— 
Hard  Duluth,  No.l 
N'thern  Dul.,  No.l 
Red  winter,  No.  2. 
N'thern  N.Y.  No.l. 

Oats— Mlx'd,  p.  bash. 

White 

No.  2  mixed 

No.  2  white 


o.        o.  Corn,  per  bush.—  o.         o. 

89*8991  Western  mixed 48*g95He 

87»sa>891fl  No.  2  mixed 487s951ie 

86^958  Western  yeUow 4908»51»« 

86^988  Western  white 4978»513t 

28*3931  Rye,  per  bush— 

30*2935  Western eo^aeS 

29    930  State  and  Jersey 61    964 

31    932  Barley— Western 48    953 

Feeding 45    949 

Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
July  2,  as  follows  : 

Weatheb.— Heavy  rains  have  fallen  over  a  large  part  of  the  South 
Atlantic,  central  and  east  Gulf  States,  Tennessee  and  Ohio  Valleys, 
which  districts  suffered  much  from  exoessive  moisture  in  the  previous 
week.  Very  favorable  weather  conditions  prevailed  in  the  Middle 
Atlantic  States  and  generally  in  New  England  and  the  Lake  region. 
The  severe  drought  in  the  Red  River  of  the  North  Valley  has  been  par- 
tially relieved  by  from  one  to  more  than  two  inohes  of  rain  over  North- 
ern Minnesota  and  light  to  heavy  showers  in  North  Dakota.  Rain  Is 
muoh  needed  throughout  the  Rocky  Mountain  region  and  Plateau  dis- 
tricts. The  week  was  marked  by  exceptionally  high  temperatures  over 
the  middle  Rooky  Mountain  slope  ana  upper  Missouri  Valley. 

Corn.-  Corn  has  suffered  injury  from  heavy  rains  in  portions  of  In- 
diana, Illinois.  Missouri  and  Kentuoky,  and  generally  In  the  east  Gulf 
States,  but  oq  the  whole  has  made  very  favorable  progress  especially 
in  the  great  corn  States.  In  Iowa  and  Nebraska  the  crop  is  in  tine  con- 
dition, naving  received  its  final  cultivation  in  Iowa.  In  portions  of 
Kansas,  Oklahoma  and  Texas  corn  is  suffering  from  drought,  and 
would  be  benefited  by  rain  over  portions  of  the  Middle  Atlantic  States. 

Winter  Wheat.— In  the  Ohio  and  Central  Mississippi  valleys,  as  in 
the  previous  week,  winter  wheat  harvest  has  been  interfered  with  by 
heavy  rains,  and  reports  oontinue  of  damasre  to  grain  in  shock.  In  the 
Middle  Atlantic  States  harvesting  has  oontlnued  under  favorable  con- 
ditions and  is  practically  finished  as  far  north  as  Maryland. 

Spring  Wheat.— Good  rains  have  fallen  over  portions  of  northern 
Minnesota  ana  North  Dakota,  but  further  deterioration  in  the  condi- 
tion of  spring  wheat  is  reported  from  North  Dakota.  In  Minnesota 
muoh  spring  wheat  will  be  too  short  to  harvest.  In  South  Dakota  the 
crop  is  very  uneven  and  continues  to  suffer  for  rain. 

Oats.— In  the  Southern  States  oats  in  shock  have  sustained  muoh 
damage  as  a  result  of  heavy  rains,  which  have  also  injured  the  un- 
harvested  crop  in  the  Central  Mlssissipi  and  Ohio  valleys;  elsewhere, 
except  in  the  drought  region  of  the  Northwest,  reports  respecting  oats 
are  generally  favorable. 

Hay.— Further  improvement  In  the  condition  of  hay  is  reported  from 
the  Ohio  and  Central  Mlssissipi  valleys,  where,  however,  In  some  sec- 
tions the  weather  conditions  have  been  unfavorable  for  haying. 

Tobacco.— Tobacco  needs  rain  in  Maryland,  but  the  general  condi- 
tion of  the  crop  in  the  other  tobacco  States  is  very  promising,  except 
In  Western  Kentucky  and  portions  of  Tennessee,  where  it  has  been 
damaged  by  heavy  rains. 

Fruit.— In  New  England.  New  York,  Pennsylvania.  Wisconsin  and 
Minnesota  the  reports  respecting  apples  are  very  favorable,  but  drop- 
ping continues  to  be  extensively  reported  in  the  States  of  the  Central 
▼alleys  and  in  portions  of  the  Lake  regions.  In  Oregon  the  outlook 
for  a  large  crop  of  apples  of  superior  quality  is  promising,  and  very 
favorable  reports  are  received  from  California,  Colorado  and  New 
Mexico. 

W  For  other  tables  usually  given  here  see  page  14. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  July  6.  1900. 

The  market  has  not  shown  any  change  during  the  past 
week  from  previously  existing  dull  conditions,  and  with  the 
holiday  interruption  business  has  been  on  a  limited  scale  in 
all  departments.  In  some  quarters  handling  brown  cotton 
goods  there  has  been  a  somewhat  firmer  tone,  owing  to  the 
strength  of  the  market  for  raw  material;  otherwise  no  im- 
provement is  noticeable,  buyers  being  just  as  readily  met  as 
heretofore.  The  failure  of  the  cotton-goods  market  to  re 
spond  to  the  course  of  raw  cotton  either  by  fuller  buying  or 
by  better  prices  is  forcing  the  question  of  curtailment  of 
production  upon  the  manufacturers  both  North  and  South. 
The  Fall  River  Committee  has  recommended  a  shut-down  of 
the  print-cloth  mills  for  four  weeks,  and  their  recommenda- 
tion appears  likely  to  be  adopted.  As  the  last  reduction 
in  the  price  of  cloths  to  2^c.  for  regulars  has  failed  to  elicit 
any  demand,  a  curtailment  seems  to  be  good  policy.  A 
number  of  Southern  mills  are  reported  to  be  running  out  of 
both  orders  and  cotton  and  a  shut-down  on  their  part  also  is 
likely,  as  the  selling  price  of  their  product  is  below  parity 
with  cotton  cost.  Reports  from  out-of-town  points  have  again 
been  irregular  and  on  the  whole  less  satisfactory  than  de- 
sirable, 

Woolen  Goods.— The  business  done  in  the  woolen  goods 
division  of  tne  market  this  week  has  again  been  of  limited 
proportions.  For  men's-wear  trouserings  and  suitings  the 
re-orders  for  heavy-weights  have  shown  some  gain  in  num- 
bers but  no  expansion  in  individual  purchases,  and  the  course 
of  supplementary  buying  has  been  disappointing.  The  market 
shows  a  good  deal  of  irregularity,  sellers  who  are  well  enougn 
situated  to  adhere  steadily  to  their  prices  being  in  the 
minority.  Only  a  few  lines  have  been  opened  in  new  spring- 
weights,  and  although  additions  may  now  be  daily  expected, 
it  is  likely  to  be  near  the  end  of  the  month  before  the  price 
situation  is  well  denned.    The  demand  for  overcoatings  con- 


tinues light  without  material  change  in  prices.  Cloakings 
inactive.  Business  in  woolen  and  worsted  dress  goods  has 
been  on  an  indifferent  scale  and  tone  of  market  easy.  There 
has  been  no  demand  of  any  moment  for  either  flannels  or 
blankets,  or  any  change  of  prices. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  July  2  were  1,830 
packages,  valued  at  $108,714,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  York  to  July  2 


Great  Britain.... 
Other  European. 

China , 

India 

Arabia 

Africa , 

West  Indies 

Mexloo 

Central  America. 
South  America.. 
Other  Countries. 


Total. 


1900. 


Week.   Since  Jan.  1. 


38 
39 


314 


422 
62 
148 
595 
212 

1,830 


1,136 

1,169 
118,404 

8,299 
21,605 

2,326 
13,424 

1,835 

6,473 
23,648 

4,429 

202,748 


1899. 


TVec/c.    Since  Jan.  1. 


12,691 


1,274 

585 

136,772 

1,532 
26,230 

7,931 
16,293 

2,428 

5,527 
25,303 

4,770 


228,645 


The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $8,507,005  in  1900,  against  $8,132,156  In  1899. 

Cotton  Goods. — There  has  been  no  export  demand  for 
heavy  brown  cottons  for  the  chief  markets,  and  recent  buy- 
ers for  Cbina  are  endeavoring  to  secure  release  from  con- 
tracts made  by  them  for  delivery  between  now  and  the  end 
of  September.  The  home  trade  continues  slow.  In  spite  of 
this  there  has  been  a  steadier  tone,  owing  to  the  influence  of 
the  cotton  market  over  sellers'  views  and  the  downward 
tendency  of  prices  has  been  at  least  temporarily  checked. 
Business  in  ducks  and  brown  Oanaburgs  has  been  light  at 
irregular  prices.  In  bleached  cottons  of  all  grades  purchases 
have  been  small,  lower  prices  on  leading  grades  being  looked 
for.  Wide  sheetings  are  slow  and  unchanged,  and  there  has 
been  no  feature  of  any  moment  in  cotton  flannels  or  blankets. 
Denims  and  other  coarse,  colored  cottons  are  dull,  with  sellers 
meeting  the  demand  readily  at  irregular  prices.  All  de- 
scriptions of  prints  have  been  in  quiet  request  without  fur- 
ther change  in  prices.  G-irjghams  have  ruled  slow  but  steady. 
There  has  been  no  business  in  regular  print  cloths  at  2,%c. 
In  odd  goods  sales  have  been  small  at  previous  prices. 

Foreign  Dry  Goods.— In  dress  goods  the  demand  has 
been  small  but  tone  generally  steady.  Silks  show  a  slight 
improvement  in  demand  and  tone.  Ribbons  and  laces  quiet 
and  unchanged.  Linens  are  dull  but  no  quotable  change  in 
prices.    Burlaps  steady  for  Dundees  and  firm  for  Calcuttas. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  5,  1900,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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MUNICIPAL   BOND    SALES  IN  JUNE. 

The  month  of  June  in  the  past  has  generally  shown 
a  large  aggregate  of  municipal  bond  sales,  and  the 
past  month  has  proved  to  be  no  exception  to  this  rule. 
The  total— $19,619,826— is  the  heaviest,  with  one  ex- 
ception, ever  recorded  for  that  month,  being  second 
only  to  that  for  June]  1899,  when  the  sales  reached 
over  29£  millions  and  included  $6,385,000  bonds  of 
Massachusetts,  $5,600,000  of  Philadelphia  and  $4,- 
711,000  of  Boston.  The  average  for  June  for  the  pre- 
vious eight  years  is  $14,329,474. 

These  exceptional  totals  are  principally  due  to  the 
fact  that  several  cities  and  States  have  made  issues  of 
bonds  amounting  in  themselves  to  some  millions. 
The  present  year,  for  instance,  the  cities  of  New  York 
and  Philadelphia  and  the  State  of  Massachusetts  alone 
put  out  bonds  aggregating  nearly  ten  millions  of  dol- 
lars. The  sales  of  New  York  City  and  Philadelphia 
are  particularly  interesting.  They  both  occurred 
on  June  25  1900,  and  both  were  made  at  good  figures. 
New  York's  $3,135,000  3|  per  cent  gold  stock  was  sold 
on  a  basis  of  about  304  per  cent,  and  Philadelphia's 
$5,800,000  3  per  cent  currency  bonds  brought  a  price 
netting  only  2*99  per  cent  interest.  The  tax-exempt 
feature  in  these  issues  make  them  a  desirable  in- 
vestment in  the  State  wherein  the  city  lies,  but  Phil- 
adelphia's sales  are  few  and  far  between,  the  one  last 
month  being  the  first  that  has  occurred  for  a  year. 

The  number  of  municipalities  placing  bonds  and  the 
number  of  the  separate  issues  for  June  1900  are  re- 
spectively 199  and  250,  as  against  174  and  213  for 
May  1900.  In  June  1899,  however,  the  number  of 
municipalities  was  234  and  the  numer  of  issues  299. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  June  loans  to  the  amount  of  $18,439,545, 
issued  by  171  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $1,180,281,  and 
the  total  bond  sales  for  the  month  $19,619,826.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  sale  is  given. 

June  Bond  Sales. 

Page.       Location.                    Rale.  Maturity.  Amount.      Priee. 

1161. .Aberdeen.  8.  Dak 4*2  1905-1919  $15,000    100-78 

1260..  Akron,  Ohio 4  1910  73,000    104-863 

1302.. Alexandria.  La 5  U920-1940  73,000    101  25 

1302..  Annapolis,  Md 4  1910&1920  48.C00    103-10 

1211. .Anson  Co.,  N.  C 6  1905-1906  3,000    109-039 

1802.. Attleborough,  Mass...  3^  1930  12,000    107-28 

1302.. Auburn.  Me 3**  1920  15,000    107-49 

1260. . Auburn  Twp.,  Ohio...  5  1922  1925  xMWC  6,000    117-28 
4  6..  Barn  well  (S.  C.)  Soh. 

Dist 5  1920  5,000    101 

1302.. Bellevue,  Ohio 4  19031923  30.0C0    105-07 

46.. Berkeley.  Cal 413  1901-1940  100,000    106956 

1302..Blackfoot  (Ida.)  Sch. 

DlBtNo.  8 6  1911-1920  4,000    105 

1302.. Boise  City.  Idaho 5  11910-1920  59,854    10033 

46. .Boulder,  Colo 4  tl915-1930  30,000    100-16 

1211.. Bridgeport,  Conn 3*2  72,000  11100 

1302. .Bridgeport.  Conn 3*2  1901-1920  120,000    103-445 

47.. Brockton.  Mass 3^  1901-1920  40,000    102-871 

1211..Brookhaven,  Miss 5  11905-1920  10,000    100-90 

1302.. Bncyrus.O.  (2  issues).  6  1901-1905  6,878    106  98 

12U..Huffalo,  N.  Y 3*2  1920  46,799    106  025 

1211-  Buffalo,  N.  Y 3*2  1901-1920  100,000    103-615 

1260.. Buffalo  (Wyo.)  School 

Dist.  No.  2.     5  19101920  11,000    100-91 

1302.. Cambridge,  Mass 3»a  1930  100,000    108-444 

1302.. Cambridge,   Mass.   (2 

issues) 3ia  1940  150,000    109-929 

1211. .Campbell,  Minn 5  1910  1,300    100 

1302.. Capac,  Mich 5  2,300    100-217 

1302..Carquine/.  (Cal.)  Soh. 

Dist 6  1901-1910  25,000    109284 

1260.. Carthage,  Ohio 5  1910  1,800    111-05 

1302.. Cass  Co.,  Ind 4»«  1901-1920  63,000    100 

1211.  Chicago,  Ohio 5  1903  1917  16.0C0    109-84 

1261    Chloago  (111.)  San. Dls.  4  1901-1920  1,000,000    101-613 
1162..Choteau   Co.    (Mont.) 

Soh  Dist.  No.  10....  6  1903-1905  3,000    102-76 

1261. .Clarke  Co.,  Va 4  1911-1929  50,000      98 

1261.. Cleveland,  Ohio 4  1985  125.000    111-781 

1261.. Cleveland,  Ohio 4  1925  205,000    114-459 

1162.. Cleveland  (Ohio.)  Boh. 

Dist 4  1920  200,000    110319 

1302.. Clinton,  Mass 3»s  1930  145,000    10C097 

1261..Coat«sville,  Pa 4-40  1901-1930  25,000    110794 

47. .Columbus  (Ohio)   Sch. 

Diet 3*2  1910  27,000    10175 


Page.       Location.  Rate. 

47. .Concord,  Mass 4 

121l..Corunna,  Mich 4 

47. .Council  Bluffs  (Iowa) 

Sch.  Dist 4 

47..Crookston  (Minn.)Soh. 

Dist.  No.  1 4ifl 

1211. .Custer  Co.(Mont.)Sch. 

Diet.  No.  1 4 

1211. .Cuyahoga  Falls,  Ohio.  5 

1162    Damarlscotta,  Me 3^ 

1162..  Darby,  Pa 3*8 

1303. .Delta,  O.  (4  issues)...  4*2 

1303..Depew.  N.  Y 3-40 

1211    East  Cleveland.  Ohio.  4 
l303..Easterby  (Cal.)  School 

Dist  6 

1303  .East  Fresno  (Cal.)Scli, 

Dist 6 

1303..Ea8iland    (Cal.)    Sch. 

Dist 6 

1303.. East  Liverpool,  Ohio.  4 

1212. .Elbow  Lake.  Minn  ...  4*2 

J261..Elmira,  N.  Y 3H 

1303. .Elmwood  Place,  O 4 

1212.. Everett,  Mass 4 

1212. .Everett.  Mass 4 

1212.. Everett,  Mass 4 


Maturity. 
1930 
1915 

11905-1910 

1910 

U905-1915 
1901-1910 
1901-1932 

11920-1930 

1910-1939 

1905-1926 

1925 


1901-1910 

1906-1910 
11920-1940 

1903-1917 
1930 
1920 
1929 

1901-1904 

1901-1902 


Amount. 

$16,000 

5,000 


Price. 
116-57 

104 


1212.  Everett,  Mass 4  1901-1910 

1303..Falrport,  N.  Y 340     1905-1924 

1261. .Fifth  La.  Levee  Dist..    5  1950 


1261. 
1212. 

1162. 
1212. 

47. 
1261. 
1162. 

47. 

1162. 
1162. 

1303. 

47. 

1261. 
1303. 
1162. 
1212. 

1212. 
1212. 
1212. 

1304. 

1304. 
1304. 
1304. 
1304 
1262 
1304 
1262 
1304 


1304. 
1262. 
1262. 
1304. 
1162. 
48. 
1262. 
1304. 

48. 

1213. 

1262. 

1213 

1262. 

1304. 

1213. 

1213. 

1304. 

1262. 
1262. 
1262. 
1262. 
48. 
1304 
1163. 
1213. 
1163. 
1263. 

1213. 
1304. 

48. 

48. 
1304. 

1304. 

1304. 

1263. 
1163. 
1263. 

1213. 
1263. 
1305. 
1305 
1305. 
1305. 
1263 
1264. 
1264 

48. 

48. 

1264 
1264 
11(4 
1264 
1305 


.Fifth  La.  Levee  Dist.. 

.Freeman  (S.  Dak )  Sch. 
Dist 

.Gallon,  O.   (3  issues). 

.Gibson  CV,  Ind 

.Gibson  Co.,  Ind 

.Glens  Falls,  N.  Y 

.Greenville,  Ohio 

.Greenville    (O.)    Soh. 
Dist 

.Guernsey  Co.,  Ohio... 

.Hackensack,  N.  J.   (3 
issues) 

.Hamilton  Co.,  Texas.. 

.  Hamilton  (N.  Y.)  Sch. 
Dist.  No.  1 

.Hillsboro,  N.  Dak 

.  Holyoke,  Mass 

.Humboldt,  Tenn 

.Ilion  (N.  Y.)  Sch.  Dist. 
No.  1 

.Ionia,  Mich 

.Ithaca.  Mich 

.Jackson,  Mich.  (2  is- 
sues)  

.Jamestown,  N.  Y 

.Jefferson  Co.,  Neb 

.Jefferson  Co.,  Neb.... 

.Jefferson  Co.,  Ohio 

.  Joliet  (111.)  Soh.  Dist.. 

.Kent  Co.,  Md 

.Lacona.  N.  Y 

La  Crosse,  Wis 

.Lafayette     Co.  (Mo.). 
Lexlngt'n&  Washing- 
ton Twps.  (2  issues.) 
Laguna  (Cal.)Soh.Dis. 

.Lakewood,  Ohio 

.  Lakewood,  Ohio 

.Lancaster,  Ohio 

.Lawrence,  Mass 

.Liberty  Twp.,  Ohio... 

.Lima,  Ohio. 

.Lindenwald  (O.)  Soh. 
Dist... 

.Litchfield  (Ohio)  Sch. 
Dist 

.Loleta  (Cal.)Soh.Dist. 

.Lynchburg,  Va 

Lynn,  Mass 

.Madelia,  Minn 

.Mamaroneck,  N.  Y 

.Manchester,  Va 

.Mansfield  (Ohio)  Sch. 
Dist  * 

.Marion,  Ohio 

.Marion  Co., Mo 

.Marion  Co.,  Mo 

.Marion  Co.,  Mo 

.Marquette.  Mich 

.Martin's  Ferry,  Ohio.. 

.Massachusetts 

.Milan,  Mioh 

.Miles  City,  Mont 

.  Milwaukee,  Wis 

.Milwaukee,  Wis.  (2  is- 
sues)  

.Montgomery  Twp.,  O. 

..Napoleon,  0,(5  issues) 

.Newark,  Ohio 

.New  Bern,  N.  C 

.New   Prague    (Minn.) 
Soh.  Dist 

..New  Riohland  (Minn.) 
Sch.  Dist.  No.  89.... 

..New  York  City  (5  is- 
sues)  

..Niagara  Falls.  N.  Y... 

..Norrlstown,  Pa 

..North  Pelham,  N.  Y. 
(2  issues) 

..Norwalk,  Ohio 

..Nyaok,  N.  Y 

..Ogdmsburg,  N.  Y 

. .  Ogdensburg.  N.  Y 

..Omaha,  Neb.. 

..Omaha.  Neb 

. .  Onawa  (la.)  Soh.  Dist. 

..Ouray,  Colo 

..Owatonna,  Minn 

..Owensboro,  Ky 

..Owosso    (Mich.)    Soh. 
Dist 

..Palmer,  Mass 

..Paterson,  N.J 

..Pawnee,  Oklo 

.  .Petoskey.  Mich 

..Philadelphia,  Pa 


5 

412 
4^2 
4J3 
3*2 
5 

6 

4 

4 
4 

4 
5 

312 
5 

4 
4 
4 

4ifl 

31* 

3ifl 

4 

5 

3ia 

5 

3*2 

3>a 


3»a 
6 

4 

4i« 

5 

4 
6 

3*2 


5 
6 

4 
4 

4^ 
3-35 

4^3 

4 
4 
4 
4 
4 
4 
5 
3 
4 
6 
3Hj 

3ifl 

5 

4&5 

4 

5 


1950 

1910-1915 
1901-1910 
1S01-1920 

1905-1929 
1901-1905 

1903-1905 
1906-1915 

1902-1905 
1919 

1915-1919 

1920 

1901-1920 

U910-1920 

1901-1914 

U9101920 

1905-1914 

1915-1916 
1920 
1920 
1920 


1905-1924 

1904.1929 

♦  1910-1920 


1901-1906 


1901-1910 
1920-1923 

1903 
1901-11910 

1902-1921 

1901-1912 


1930 
1910 
1915 
1905-1919 
1930 

1907-1910 
1901-1925 

1 1905-1920 
U910-1920 

*t  1907-1920 

a9io 

1900-1904 

1939 

1903-1910 

11905  1910 

1901-1920 

1901-1920 
1905-1925 

1906-"l9u9 
1930 

1905-1915 


413   1901-1915 


8i* 

4 

3 

313 

4 

4 

3»o 

3»s 

4 

4 

4 
5 

4 
4 

4 

3»« 

4 

6 

4 

3 


1930-1949 

1920 

11905-1930 

1905-1914 

1900-1910 

1901-1904 

1901-1920 

1901-1920 

1920 

*19i8 

U905-1910 

U915-1930 

1920 
11915-1930 

1907-1916 
1901-1920 

1919 

1930 

U920-1930 

1918-1923 


60.0C0  100 
8,000  103-30 


15,000 
7,200 
32,000 
40,000 
38,1-00 
22,000 
50,000 


100 

107 

100-625 

105-64 

107-52 

100-67 

10225 


6,0C0  104-25 
5,000  108-30 


10,000 
105,000 

7,500 
98,000 
22,000 
15,000 

4,000 

2,600 

10,000 

20,000 

165,000 

91,000 

6,000 
39,000 
60,400 
46,960 
60,000 

4,000 

7,000 
30,000 

21,000 
14,000 


112-81 

10805 

&100-246 

10193 

104-54 

11.V40 

101-733 

i  100-635 

1 101-245 

i  1C0-76 

!  106-624 

100 
( 106-01 
i  108-125 
107-58 

104-166 

104-57 

103104 

103-25 

102-67 

103  832 

108-79 
105-33 

100-85 
100 


5,000  107-62 

24,000  106-60 

150,000  102-929 

5,010  104-56 

7,000  103-93 

30,000  102-53 

10,000  10107 


50,000 
20,000 
50.000 
16,000 
6,000 
50,000 
20,000 
11,000 
20,000 


72,000 
3.00O 

37,500 

15,000 
6,500 

32,000 

3,000 

34,000 


110 

104-005 

100 

100062 

103-583 

104-105 

111-66 

102-30 

101105 


97-75 
10503 
K2-51 
102-69 
106-30 
113-767 
104-815 
100-38 


10,000  104085 

4.0C  0  10503 

2,500  107-24 

15,000  108-56 

106,000  107-19 

5,000  §102-50 

15,000  10O 

12O.CO0  100 


13,500 
50,000 
25,000 
25.000 
50.000 
20,000 
4,500 
1,000,000 
12,500 
17,000 
50,000 

100,000 
25,000 
22,600 
20,000 
80,000 


104055 

104-465 

102-74 

10505 

104-21 

103-21 

101-66 

102-78 

100-328 

103  04 

104 

104 

112-625 

101-73 

10323 

106-25 


18,000 

14,000 

3,135.000 

68,000 

150,000 

10,000 

3,^00 

2,000 

15,000 

15,000 

25.000 

73,000 

15,000 

20,000 

10,000 

200,000 

20,000 
32,000 
100.000 
20,000 
10,000 
2,800,000 


100 

103-64 

110-54 

112075 

100-25 

101-40 
100-50 
100 
104 
103-20 
105-80 
102-05 
99-50 
104-50 
103 
100-05 

10210 

102-974 

108-712 

103 

10246 

100153 
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Page.       Location.  Rate. 

18u5. .Philadelphia,  Pa 3 

1305..Philippi,  W.  Va 5 

1264. .Philomath  (Ore.)  Soh. 

Dist.  No.  17 5 

49.. Piper  City  (111.)  Sch. 

Diet.  No.  7 6 

1214.. Pittsburg    (Pa.),    Mt. 

Albion  Sch.  Dist 3*2 

1305. .Polk  Co.  (Ore.)  Sohool 

Dist.  No.  2 4i2 

1264. . Pomona,  Cal 5 

1305.. Preston,  Conn 340 

49 . .  Prince  Q  eorge  Co., Va.  5 

1265.. Putnam  Co.,  Ind 4 

1215. .Riverside,  Cal 4 

49.. Rochester,  Mioh 4^ 

1304..Rockford,  111 4 

1265..Roswell  (N.  M.)  Sob. 

Dist 6 

1165.. Red  Wing,  Minn 4 

11 65.. Rutherford,  N.  J 4 

1165. .Rye  (N.  Y.)  Sch.  Dist. 

No.  4 3% 

1215.. Saginaw,  Mich 4 

1 265 . .  St.  Johnsvllle,  N .  Y 

1265.. Salamanca,  N.  Y.    (2 

issues) 3^ 

.San  Antonio,  Tex.  (2 

issues) 4^ 

.Sebastopol  (Cal.)  Sch. 

Dist. 6 

.Shelby,  Ohio 5 

.  Somer ville.  Mass 3  ^ 

.Springfield.  Mass 3 

.Springfield,  Mass 3 

.Springfield,  Mass 3^ 

.Sturgis  (S.  Dak.)  Soh. 

Dist 6 

.  Sweet  GrassCo.  (Mon  ) 

Sch.  Dist.  No.  30 6 

.Taunton,  Mass 4 

.Toledo,  Ohio 3*2 

.Toledo,  Ohio  (3  issues)  4 

.Toledo,  Ohio 3^ 

.Vailsburg  (N.  J.)  Sch. 

Dist 4 

.Vandenrrift    Heights 

(Pa.)  Sch.  Dist 5 

.Van  Wert  Co.,  Ohio 

.  Van  Wert  Co. ,  Ohio .. .  4 
.Vineland,  N.  J.  2  is- 
sues)           4 

.Wabash  (Ind.)  School 

Dist 3% 

Walton  (N.  Y.)  Sohool 

Dist.  No.  1 4 

.Washington,  111 5 

.Waterford  Twp.(N.J.) 

Soh.  Dist 413 

.  Waynesburg,  Pa 4 

.Weehawken    (N.    J.) 

Sob.  Dist 4 

.West  Seneca  (N.  Y.) 

Soh.  Dist.  No.  6 4 

.Wilkinsburg,  Pa 3^ 

.  Winchester,  Mass 3  *s 

.Winchester,  Mass 3*2 

.Wood  Co.,  Ohio 5 

.Yonkers  (N.  Y.)  Sch. 

Dist 3*v 

.Youngstown,  Ohio 5 

.Youngstown,  Ohio 5 


Maturity. 

1930 

U910-1915 

U905-1910 

1910-1920 


49 

50 

1165 

1265. 
1165 
1165 
1306 
1306 

50 

1215. 
1215. 
1215. 
50 
1307 

1307 

1216. 
1216. 
1166. 

1216. 

1307. 

1307. 
1307 

51 
1307 

51 

1266 

51 

51 

1216 

1307 

1216 
1216 


1930 

tl910-192O 

1901-1940 

Optional. 

U910-1915 

1901-1940 
1920 
1907 

1920-1930 
1920 
1935 

1925-1926 
19011910 


1901-1920 

1920 

1901-1905 

1903-1917 

1901-1920 

1930 

1920 

1920 

1920 

1900 

1930 
1901-1905 
1901-1905 

1920 

1906-1920 

U905-1920 

1901-1916 

1930 


1908-1910 


1907-1916 

1901-1920 

1920 


1901-1J-30 
1914-19  6 
1901-1909 
1901-1903 

*1913 
1901-1903 
1900-1903 


Amount.  Price. 

$3,000,000  100201 

6,000  10833 

2,500  100-20 

8,000  117-812 

60,000  105-621 


5,000 
30,000 
50.000 

4,600 
60,260 
40,000 

6,000 
14,000 


100 

108-387 

100 

1(2 

100-248 

101-81 

109-308 

10306 


25,000  102'76 

5,0  0  101  -53 

49,570  108-^9 

5,700  104-30 

37,500  102-507 

10,000  101-73 

35,086  100-78 

490,000  10002 


2,500 

15,000 

152,000 

142.000  i 

125,000  1 

20,000 


104-40 
11160 
102-39 

10D03 

100 


5,000  106 


500 

75,000 

4,142 

46  476 

79,000 


100-60 

117-65 

100024 

100-93 

102-30 


15,000  105-23 


9,000 
11,000 
12,000 


103 

100-637 

100-833 


140,000  107-16 

15,000  100-166 

6,000  104-75 
5,000  §101-55 

3,000  103186 

30,000  104-529 

18,000  106  66 


12,000 
40,000 
7,000 
42,500 
34,000 


10703 

101162 

104-288 

101-738 

102-385 


40,000    102  83 
920    103-26 
1,800    103-333 


Total  (171  municipalities,  covering  222 
separate  Issues) $18,439,545 

Aggregate  of  sales  for  which  no  price  has 
been  reported  (28  municipalities,  cover- 
ing 28  separate  issues) Til, 180,281 

Total  bond  sales  for  June  1900 1$19,619,826 


*  Average  of  dates  of  maturity,  t  Subject  to  call  In  and  after  the 
earlier  year  and  mature  in  the  later  year.  J  Not  including  $3,785,325 
of  temporary  loans  reported  and  which  do  not  belong  in  the  list. 
*T  Taken  by  sinking  fund  as  an  investment.  §  And  other  considera- 
tions. 


Austin,  Texas.—  Bond  Litigation.— Suit  has  been  insti- 
tuted by  Geo.  H.  Church,  New  York  City,  against  the  city 
of  Austin  to  recover  interest  due  January  1  and  April  1  on 
408  coupons  of  bonds  known  as  the  water-works  and  electric- 
light  bonds.  The  city  has  defaulted  in  the  payment  of  this 
interest.  The  bonds  were  issued  to  build  the  water- works 
and  the  river  dam,  which  were  destroyed  by  floods  some 
months  ago;  but  default  was  made  before  the  occurrence  of 
the  floods. 

Interest  Payment  Authorized.— A  special  dispatch  to  the 
Dallas  "News"  dated  June  5,  1900,  stated  that  the  City 
Council  on  June  4,  1900,  passed  ordinances  appropriating 
money  for  the  payment  of  overdue  interest  for  the  quar- 
ters ending  January  1  and  April  1,. 1900,  on  the  water  jmd 
light  bonds  of  Austin. 

Cincinnati,  Ohio.— Decision  in  the  Cincinnati  Southern 
Case.—  The  "Cincinnati  Tribune"  on  June  20,  1900,  contained 
the  following  despatch  from  Columbus,  dated  June  19,  1900  : 

The  Supreme  Court  this  morning  affirmed  the  Circuit  Court  of  Hamilton 
County  in  the  case  of  Cincinnati  against  Taf  land  others  trustees,  known  as 
the  Cincinnati  Southern  case,  and  declares  valid  the  M¥f'Alu°£*fi5! 
the  trustees  of  the  road  derive  their  powers,  as  well  as  sixteen '  suPP'ementary 
Acts.  Under  the  decision  of  to- day  the  trustees  of  the  road J»n<^be  trustees 
of  the  sinking  fund  of  the  city  may  extend  the  bonds  forty  years  beyond  liwu. 

Sae  Chronicle,  March  10,  1900;  Dec.  2,  Nov.  25,  Sept.  9, 
July  29,  July  22  and  June  24,  1899. 

Decatur,  Ala  —Bond  Litigation.- This  city  is  m  litigation 
over  $40,000  bonds  issued  some  years  ago  for  street  improve- 
ments. Mr.  A.  A.  Skiggs,  Jr. ,  Mayor,  writes  us  that  the  city 
resists  the  payment  of  these  bonds  on  the  grounds  that  they 
were  not  sold  in  accordance  with  the  Act  authorizing  their 
sale,  nor  was  the  money  derived  from  the  sale  applied  as  in- 
tended.   Mr.  Skiggs  states  that  the  bonds  were  signed  by  the 


Mayor,  taken  to  St.  Louis,  and  there  disposed  of,  and  the 
money  paid  to  parties  who  were  not  empowered  to  receive 
it.  Not  one  dollar  of  it,  he  asserts,  ever  found  its  way  into 
the  hands  of  the  City  Treasurer.  A  suit  was  recently  insti- 
tuted by  J.  H.  Brown,  proprietor  of  the  American  Hotel,  to 
compel  the  city  to  accept  a  coupon  from  one  of  these  bonds 
as  payment  for  his  city  license.  The  Act  authorizing  these 
bonds,  among  other  things,  provided  that  the  bonds  and  cou- 
pons "  shall  be  receivable  for  all  dues  to  said  towD."  Upon 
the  City  Clerk  refusing  to  accept  the  coupon,  Mr.  Brown  ap- 
plied for  a  writ  of  mandamus  to  compel  the  issuance  of  the 
license  and  to  receive  the  coupon  in  payment  therefor.  Upon 
the  heariog  of  the  petition  the  Court  held  that  license  fees 
were  not  "  dues  "  within  the  contemplation  of  the  Act. 

ttalveston,  Texas. — Bonds  Valid-Oa  Jane  14.  1900,  the 
Court  of  Civil  Appeals,  First  Supreme  Judicial  District,  at 
Galveston,  handed  down  an  opinion  in  the  case  of  Moller 
et  al.  vs.  the  city  of  Galveston  holding  valid  the  $300,000 
bonds  proposed  to  be  issued  for  sewer  purposes.  As  stated 
in  the  Chronicle  May  26,  Judge  Stewart,  in  the  Tenth  Dis- 
trict Court,  ruled  that  only  $93,600  of  these  bonds  were 
valid.  The  case  was  appealed,  with  the  result  that  the  entire 
issue  is  now  declared  valid.  The  case,  it  is  reported,  will  be 
further  appealed  to  the  State  Supreme  Court  for  final  judg- 
ment. 

Illinois.— Interest  Payments,— F.  K.  Whittemore,  State 
Treasurer,  gives  notice  that  he  will  pay  at  the  American 
Exchange  National  Bank,  New  York  Citv,  from  July  1  to 
20,  1900,  inclusive,  matured  interest  on  Illinois  registered 
municipal  bonds  and  the  principal  of  matured  or  called 
bonds,  for  which  funds  have  been  provided. 

Indianapolis  (Ind.)  School  District. — Bonds  Valid.— On 
June  29,  1900,  the  State  Supreme  Court  handed  down  a 
lengthy  decision  determining  the  validity  of  the  $100,000  d}4% 
funding  bonds  awarded  to  Rudolph  Kleybolte  &  Co.,  Cincin- 
nati, on  Jan.  31,  1900,  at  105-101.  The  suit  was  instituted 
by  Eddy  Campbell  and  others,  who  contended  that  the  in- 
debtedness of  the  city  and  that  of  the  school  board  should 
be  added  together  in  computing  the  2%  limit  of  indebtedness 
as  provided  for  in  the  Constitution.  In  its  decision  the  Court 
held  that  the  school  city  and  civil  city  are  independent  cor- 
porations and  that  each  has  authority  to  incur  debts  up  to 
the  constitutional  limit  of  indebtedness  of  2%  of  the  taxable 
property. 

Missouri. — Constitutional  Amendments. — At  the  fall  elec- 
tion this  State  will  vote  upon  seven  amendments  to  the  State 
Constitution.  Two  of  the  amendments  relate  to  the  exposi- 
tion to  be  held  in  St.  Louis  in  1903  to  commemorate  the  one- 
hundredth  anniversary  of  the  Louisiana  purchase.  One  of 
these  permits  the  city  of  St.  Louis  to  issue  $5,000,000  bonds 
for  such  an  exposition,  and  another  authorizes  the  State  Leg- 
islature to  appropriate  $1,000,000  out  of  the  sinking  fund  of 
the  State  for  the  purpose  of  making  a  State  exhibit  at  the 
exposition. 

Another  amendment  relates  to  the  Tgrand  jury  system;  a 
fourth  allows  counties  to  levy  a  special  tax  of  15c.  on  the 
$100  for  road  and  bridge  purposes,  while  another  provides 
for  the  payment  by  a  holder  of  a  mortgage  of  a  share  of 
the  taxes  assessed  against  the  mortgaged  property.  A  ma- 
jority of  the  votes  cast  at  the  election  will  be  necessary  for 
the  amendments  to  carry. 

Muscatine,  Iowa. — Proposed  Purchase  of  Water  Plant. — 
The  City  Council  has  received  an  offer  from  the  water  com- 
pany to  sell  the  water  plant  to  the  city  for  $100,000.  The 
proposition  will  be  submitted  to  a  vote  of  the  people. 

New  York  City.— Tax  Bolls.- Oa  July  2,  1900,  the  Tax 
Commissioners  transmitted  to  the  Municipal  Assembly  the 
tax  rolls  for  1900.  We  give  below  the  assessments  of  real 
and  personal  property  by  boroughs : 

Boroughs.                      Real  Estate.  Personal  Estate.  Total. 

Manhattan $2,231,502,655  $421,8P0,527  $2,653,363,182 

The  Bronx 138,491,849  8,013,r41  14fl,6<>8,490 

Brooklyn e61,398.500  43,937.440  695,335.940 

Queens 104,427,772  6.498,681  109.926.463 

Richmond 42,723,924  6,264.204  48.988,128 

Totals $3,168,647,700  $485,674,493  $3,654,122,193 

In  1899  the  total  for  real  estate  was  $2,932,445,464  and  for 
personal  $545,906,565,  a  total  of  53,478,352.029. 

North  Carolina. — Special  Session  of  Legislature. — The 
State  Legislature  convened  in  special  session  on  June  12, 
1900,  and  after  three  days'  work  adjourned  until  July  24, 
1900.  The  principal  thing  done  was  the  passing  of  an  amend- 
ment to  the  election  law. 

Oklahoma  City,  Okla.— Proposed  Purchase  of  Water  Plant. 
— The  Oklahoma  Water  Works  Company  has  offered  to  sell 
its  plant  to  the  city  for  the  sum  of  $85,000,  which  sum  is  to 
cover  all  claims  of  the  water  company  against  the  city,  said 
to  amount  to  about  $11,000.  The  proposition  will  be  voted 
upon  at  an  election  to  be  held  in  July,  at  which  time  propo- 
sitions to  build  a  city  hall  to  cost  $50,000  and  to  expend  $22,- 
500  for  sewer  purposes  will  also  be  submitted  to  a  vote. 

Oregon.— Constitutional  Amendments  Defeated. — The  sev- 
eral amendments  to  the  State  Constitution  voted  upon  at 
the  election  held  June  4,  1900,  all  failed  to  carry.  One  of  these 
amendments  related  to  the  indebtedness  of  counties,  cities, 
towns,  school  districts  and  other  municipal  corporations,  and 
was  given  in  the  Chronicle  Dec.  16,  1899;  on  this  amend- 
ment the  vote  was  16,147  for  to  26,575  against. 

Sheboygan,  Wis.— Proposed  Purchase  of  Water  Plant.— 
The  Council  has  appointed  two  appraisers  to  estimate  th6 
value  of  the  water  plant  owned  by  a  private  company,  with 
the  object  in  view  of  purchasing  the  plant  by  the  city.    It 
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will  be  two  or  three  months  before  the  city  will  be  ready  to 
issue  bonds,  even  if  they  finally  decide  to  bay  the  plant. 

Table  Rock  (Neb.)  School  District.—  Bonds  Illegal.— Ow- 
ing to  certain  irregularities,  the  courts  have  permanently 
enjoined  the  district  from  issuing  the  $  10,000  school-house 
bonds  voted  at  the  election  held  May  21,  1900. 

Virginia. — Constitutional  Convention.— The  official  re- 
turns published  in  local  papers  show  that  at  the  election  held 
May  24,  1900,  the  proposition  to  hold  a  Constitutional  Con- 
vention received  77,362  votes  in  favor  of  and  60,370  against 
the  convention.    Consequently  the  proposition  carried. 


Bond  Calls  and  Redemptions. 

Brewster  County,  Texas. — Bonds  Redeemed.— This  county 
on  June  5,  1900,  redeemed  $5,000  court-house  and  jail  bonds 
held  by  the  school  fund. 

Des  Moines,  Iowa.— Bond  Call.—H.  F.  Cross,  City  Treas- 
urer, called  for  payment  June  12, 1900,  bonds  Nos.  Ill  to  115, 
inclusive,  known  as  the  "Renewed  Funding  bonds  of  1888." 

Fifth  Louisiana  Levee  District.— Bond  Call.— J.  T.  Mc- 
Clellan,  President  Board  of  Commissioners,  called  for  pay- 
ment July  1,  1900,  at  the  New  Orleans  National  Bank,  the 
following  bonds  :  One-thousand-dollar  bonds  Nos.  1  to  100, 
inclusive,  and  five  hundred-dollar  bonds  Nos.  1  to  50,  in- 
clusive, dated  Feb.  1,  1888;  also  one- thou  sand- dollar  bonds 
Nos.  101  to  140,  inclusive,  dated  Oct.  25,  1888. 

Frederick  County,  Md.— Bond  Call.— The  County  Com- 
missioners called  for  payment  July  2,  1900,  at  the  Citi- 
zens' National  Bank  of  Frederick,  4%  coupon  bonds  issued 
under  the  Act  of  the  General  Assembly  passed  at  the  ses- 
sion of  1884,  Chapter  494,  and  the  4%  coupon  bonds  issued 
under  the  Act  of  the  General  Assembly  passed  at  the  session 
of  1886,  Chapter  239,  all  of  which  bonds  are  now  redeemable. 

Grundy  County,  Mo.—  Bond  Call.—M.  W.  Morris,  County 
Treasurer,  called  for  payment  July  1,  1900,  at  the  Na- 
tional Bank  of  Commerce,  New  York  City,  bonds  Nos.  71  to 
95,  inclusive,  dated  July  2,1888.  Securities  are  in  denom- 
ination of  $1,000  and  carry  interest  at  the  rate  of  5%. 

Manchester  Ya.— Bond  Call.— J.  W.  Bronaugh,  Jr.,  City 
Treasurer,  called  for  payment  July  1,  1900,  at  his  office 
or  at  the  office  of  Thos.  Branch  &  Co.,  1101  East  Main  Street, 
Richmond,  five  hundred- dollar  bonds  Nos.  1  to  250,  inclu- 
sive, dated  Jan.  1,  1890,  said  bonds  being  subject  to  call 
after  Jan.  1,  1900.  See  arrangements  made  for  the  sale  of 
new  4:%%  30-year  refunding  bonds  mentioned  June  16,  1900. 

Milwaukee,  Wis.— Bond  Call. — The  Commissioners  of  the 
Public  Debt  called  for  payment  the  following  bonds: 

General  City  Bonds  of  1871-3— Nos.  J61, 181,  209, 182.  284, 195"76.!80,  8,  225,  83 
128,  of  Sl.UOu  eacb. 

General  City  Bonds  of  1885— Nos.  492,  411, 408,  of  $1,000  each. 

General  City  Bonds  of  1886— Nos.  608.  609,  611,  6  IS,  of  $1,000  each. 

Water  Bonds  of  1872,  Registered— Nos.  1,  61.  43,  2D,  15,  of  $10,000  each  ;  Nos. 
191,  153.  of  $6,000  each. 

Water  Bonds  of  1872-4— Nos.  609.  638,  743,  27,  645,  545,  661,  612,  515,  388,  23, 
693,  384,  810,  49,  772,  718,  518.  716,  562,  3«6,  Of  $1,000  each. 

Water  Bonds  of  JH83— Nos.  125,  24,  69.  Wtf,  57,  68.  26,  »n.  of  $1,000  each. 

Water  Bonds  of  18f  6— Nos.  204,  293.  393,  818,  271.  263,  396,  218,  213, 185.  294. 
334.  3>-7,  ot  $i,00t>  each. 

Water  Bonds  of  1887— Nos.  494,  412,  601,  518,  491,  438,  468,  486.  416.  415  406 
443,  413,  of  *l,00oeach. 

Water  Works  Refunding  Bonds  of  1883— Nos.  87,  129.  65,  81,  29,  67,  76.  of 
$1,000  each. 

Bridge  Bonds  of  1883— Nos.  12.  49,  66,  of  fl.OOC  each. 

Interest  on  the  above  bonds  will  cease  June  30,  1900. 

Ohio  County,  W.  Va.— Bond  Call.—B..  P.  McGregor,  Presi- 
dent of  Board  of  Commissioners,  called  for  payment  July  1, 
1900,  at  the  German  Bank  of  Wheeling  the  following  4%% 
10-30- year  (optional)  bonds : 

Nos.  ?,  17.  29,  59,  60,  63,  61,  70,  86  and  91,  in  denomination  of  $100. 
Nos.  105,  119,  150.  151.  181,  190.  194.  200,  203,  264,  265,  271,  287,  306,317,  332  337 
351,  357,  3J2,  in  denomination  of  $cO0.  '       ' 

Nos.  419,  420,  43^  and  *39,  in  denomination  of  $1,000. 

Oregon.—  Warrant  Call.—  State  Treasurer  Chas.  S.  Moore 
has  called  for  payment  State  warrants  drawn  on  the  general 
fund  and  endorsed  "Presented  and  not  paid  for  want  of 
funds"  prior  to  June  2,  1900,  except  those  drawn  for  convey- 
ing insane  for  the  years  1899  and  1900;  also  all  warrants 
on  the  State  scalp  bounty  fund  presented  prior  to  May  20 
1899.     Interest  ceased  June  2,  1900. 

Pierce  Township,  Lawrence  County,  Mo.— Bond  Call  — 
Interest  ceased  on  May  21,  1900,  on  6#  bond  No.  107,  dated 
March  1,  1887,  and  5*  bond  No.  39,  dated  July  1,  1889. 

Pike  County,  Mo.— Buffalo,  Calumet,  Cuivre  and  Peno 
Townships.— Bond  Call. — The  following  township  bonds 
were  called  for  payment  June  15, 1900  : 

Buffalo  Township  b%  bonds,  dated  Jan.  1, 1889,  Nos.  80  to  37,  inclusive  each 
for  $600. 

Calumet  Township  5£  bonds,  dated  Jan.  1,  1889,  Nos.  48  to  45,  inclusive  each 
for  $6uu.  ' 

Cuivre  Township  6it  bonds,  dated  Oct.  1,  1887.  Nos.  71.  78  and  76.  each  for 
$1,000. 

Peno  Township  6%  bond  No.  82.  dated  Nov.  1. 1887.  for  $1,000. 

Pittsburg  (Pa.),  Minersville  Sub-School  District.— Bond 
Call.—  The  board  of  directors,  J.  J.  Tobin,  Secretary, 
called  for  payment  July  1,  1900,  at  the  Lincoln  National 
Bank,  Pittsburg,  bonds  Nos.  1  to  8),  inclusive,  in  denomina- 
tion of  $500  and  dated  July  1,  1890.  Also  bonds  Nos.  28  to 
40  and  52  to  57,  inclusive,  all  in  denomination  of  $500  and 
dated  Oct.  1,  1884. 

St.  Charles,  Mo.—  Bond  Call.— On  June  2,  1900,  interest 
ceased  on  5%  bonds  Nos.  17  to  21,  inclusive,  issued  June  2 
1890.    Securities  are  in  denomination  of  $500. 

Sedalia  (Mo.)  School  District.—  Bond  Call.—  This  district 
called  for  payment  July  2,  1900,  at  the  Western  Na- 
tional Bank,  New  York  City,  bonds  Nos.  1  to  80,  inclusive, 
each  for  §1,000  and  bearing  date  July  2,  1895.  Interest  at 
the  rate  of  b%  will  cease  on  the  above  date. 


Tltusville,  Pa.— Bond  Call—  Jules  A.  C.  Dunbar,  City 
Comptroller,  called  for  payment  June  11, 1900,  the  following 
bonds  :  City  bonds  Nos.  1372,  1373  and  1374,  in  denomina- 
tion of  $1,000,  and  No.  1310  for  $100;  also  water  bonds  Nos. 
709,  712  and  713,  in  denomination  of  $1,000. 

Wheeling,  W.  Va.— Bond  Call.—  The  Commissioners  of  the 
"Loan  of  1885"  called  for  payment  July  1,  1900,  at  the 
Bank  of  the  Ohio  Valley,  Wheeling,  bonds  Nos.  34,  46  and 
95,  in  denomination  of  $500,  and  bonds  Nos.  131,  133,  142, 
184,  207,  221,  312,  313  and  328,  in  denomination  of  $1,000  each. 
The  Commissioners  of  "Main  Street  Bridge  Loans"  have 
called  for  payment  on  the  same  day  at  the  same  bank  bonds 
Nos.  101  and  121,  in  denomination  of  $500. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Abbeville,  S.  C. — Bond  Offering. — Proposals  will  be  re- 
ceived until  Aug.  1  by  Jas.  Chalmers,  City  Clerk,  for  $6,000 
H  20-year  bonds.  Securities  are  issued  under  authority  of 
Section  275,  Laws  of  1900.  The  bonded  debt  of  the  city,  in- 
cluding this  issue,  is  $46,000.  The  assessed  valuation  is 
$800,000  and  the  actual  value  about  $1,000,000.  The  popula- 
tion is  estimated  at  3,600. 

Algouac,  Mich. — Bond  Offering. — This  town  has  voted  to 
issue  $30,000  4%  gold  electric-light  and  water-works  bonds. 
Proposals  for  these  bonds  will  be  received  until  2  p.  m.,  July 
10,  by  Roy  T.  Gilbert,  Village  Clerk,  They  are  in  denomina- 
tion of  $1,000,  dated  July  1,  1900.  Interest  will  be  payable 
semi-annually.  Principal  will  mature  $1,000  yearly  from 
1911  to  1930,  inclusive.  A  certified  check  for  $500  must  ac- 
company proposals.  The  village  has  no  debt.  The  assessed 
valuation  is  $235,000  and  the  population  about  1,300. 

Allegheny,  Pa. — Bonds  Proposed.— The  City  Councils  are 
considering  the  issuance  of  $993,000  bonds  for  various  pur- 
poses. 

Allerton  (Iowa)  Independent  School  District— Bond 
Offering.— Proposals  will  ba  received  at  any  time  by  E. 
P.  Phillips,  Treasurer,  for  $18,000  4%  school-house  bonds.  Se- 
curities are  in  denomination  of  $500.  Interest  will  be  pay- 
able semi-annually  at  the  Bank  of  Allerton.  Of  the  total 
amount,  $5,000  will  ba  subject  to  call  at  any  time  and  the 
remainder  after  five  years.  The  assessed  valuation  in  1899 
was  $138,502  and  the  real  value  about  $550,000. 

Atlantic  (Iowa)  School  District.— Bonds  Defeated.— At 
the  election  held  June  11  the  proposition  to  issue  $14,000 
school- house  bonds  was  defeated  by  a  vote  of  593  to  259. 

Aurora,  111.— Bonds  Proposed. — The  City  Council  is  con- 
sidering an  ordinance  providing  for  the  issuance  of  $8,000  5% 
10-year  water- extension  bonds. 

Barnwell  (S.  C.)  School  District— Bond  Safe.— On  June 
15  the  $5,000  5%  20-year  bonds  were  awarded  to  F.  M  Stafford 
&  Co.,  Chattanooga,  at  101.  This  bid  was  the  only  one  re- 
ceived. Bonds  are  dated  May  1,  1900,  and  the  interest  will 
be  payable  annually. 

Berkeley,  Cal.— Bond  Sale.— On  June  27  the  $100,000  4%% 
1-40-year  (serial)  gold  school  bonds  were  awarded  to  the  Oak- 
land Bank  of  Savings  at  106-956— an  interest  basis  of  about 
4%.    Following  are  the  bids  : 

Oakland  Bank  of  Savings 108-956  I  E.  D.  Shepard  &  Co..  N.  Y 105UO 

£•  &••  Collins  &  Sons-  Boston...  106-80    I  Uenison,  Prior  &  Co.,  Cleve JW.i7 

N.  W.  Harris  &  Co.,  Chicago 106-43      W.  J.  Hayes  &  Sons.Cieve *1<4-16 

I  Anson  B.  Blake 104-10 


*  No  check  enclosed  with  bid 

Bids  for  these  bonds  were  received  on  June  25.  For  full 
description  of  bonds  see  Chronicle  June  2,  p.  1112. 

Bernalillo  County  (N.  Mex.)  School  District  of  Precinct 
No.  51.— ttona  Offering.— J.  L.  Perea,  County  Treasurer,  will 
sell  on  July  14  an  issue  of  $1,200  6£  bonds  of  this  district. 
Securities  are  in  denomination  of  $100. 

Bexar  County,  Texas.— Bonds  Approved.— The  Attorney- 
General  has  approved  an  issue  of  $50,000  refunding  bridge 
bonds. 

Boise  City  School  District  No.  30,  Ada  County,  Idaho.— 

Bond  Offering.— Proposals  will  be  received  until  12  M.,  July 
18,  by  Henry  S.  Dorman,  Clerk,  for  $5,000  6#  gold  bonds. 
Securities  are  in  denomination  of  $500.  Interest  will  be  pay- 
able annually  on  July  1  at  the  office  of  the  County  Treasurer. 
Securities  will  mature  in  five  years,  subject  to  call,  $1,000 
yearly  after  two  years.  A  certified  check  for  5%  of  the 
amount  of  the  bonds  bid  for  must  accompany  proposals. 

Boston,  Mass.—  No  Bids  Received— Bond  Offering.— No 
bids  were  received  on  July  5  for  the  $1,632,000  8*  bonds  ad- 
vertised for  sale  on  that  day.  The  City  Treasurer  has  de- 
cided to  offer  the  bonds  at  orivate  sale  at  his  office  in  amounts 
of  $5,000  and  upwards.  For  full  description  of  bonds  see 
Chronicle  last  week,  p.  1302. 

Boulder,  Colo.— Bond  Sale.— On  June  26  the  $30,000  4%  15- 
30-year  (optional)  gold  water  bonds  were  awarded  to  the  First 
National  Bank,  Boulder,  at  100-166.  The  Boulder  National 
Bank,  which  institution  offered  par  for  $10,000  of  the  bonds, 
and  a  bid  of  par  less  $500  made  by  R.  V.  Montague  &  Co., 
Kansas  City,  were  the  only  other  proposals  received. 

Bradford,  Pa.— Bond  Election  Proposed.— An  ordinance  is 
before  the  Councils  providing  for  the  submission  to  a  vote  of 
the  people  at  the  November  election  of  the  question  of  issu- 
sumg  $50,470  improvement  bonds. 

Bridgeport,  Conn.— Bond  Sale.-The  Sinking  Fund  has 
taken  an  issue  of  $30,000  li>4%  20  year  refunding  bonds.  This 
issue,  together  with  the  $12u,000  sold  June  23,  ia  for  the  pur- 

?°8i^?i  refundlQg  the  $150,000  1%  bonds  which  matured  July 
1,  1900. 


July  7,  1900.] 
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Bristol,  R.  I. — Bonds  Authorized  by  Legislature.— The 
State  Legislature  has  given  authority  to  issue  $185,000  3%# 
30  year  gold  bonds  to  take  up  outstanding  _ notes  and  to  pro- 
vide for  a  sewerage  system. 

Bristol.  Ya.-Tenn.— Bonds  to  be  Issued.— This  town  will 
shortly  offer  for  sale  an  issue  of  $20,000  5%  paving  bonds. 

Brockton,  Mass.— Bond  Sale.— On  June  29  the  $40,000  3^ 
1-20- year  (serial)  school  bonds  were  awarded  to  Brown,  Wil- 
bur &  Co.,  Boston,  at  102*871 — an  interest  basis  of  about 
3"177£.     Following  are  the  bids  : 


Brown,  Wilbur  &  Co..  Boston...  102-871 

Jose,  Parker  &  Co.,  Boston 102-77 

Denison.  Prior  &  Co..  Boston... . 102*67 
C.  S.  Cummings  &  Co..  Boston.  .102-59 

R.  L.  Day  &  Co.,  Boston 102537 

Estabrook  &  Co.,  Boston 102-329 


Vermilye  &  Co.,  Boston 102"249 

Adams  &  Co.,  Boston 102-19 

Bloriget,  Merrltt  &  Co., Boston..  102M8 

W.  R.  Todd  &  Co.,  Boston 102-00 

Blake  Bros.  &  Co.,  Boston 10V70 


Securities  are  dated  June  1 ,  1900,  and  carry  interest  pay- 
able semi-annually. 

Brookings  (S.  Dak.)  School  District.— Bonds  Voted.—  This 
district  has  voted  to  issue  $11,500  5%  10-20-year  (optional)  gold 
school- house  bonds. 

Brown's  Valley,  Traverse  County,  Minn.— Bond  Offering. 
— Proposals  will  be  received  until  7  P.  m.,  July  21,  by  E.  R. 
Marshall,  Village  Recorder,  for  $8,700  b%  water  and  light 
bonds.  Securities  were  voted  at  the  election  held  June  18, 
1900.  They  are  in  denomination  of  $1,087  50,  dated  July  15, 
1900.  Interest  will  be  payable  semi-annually,  and  the  prin- 
cipal will  mature  in  twenty  years. 

Caledonia,  Minn. — Bond  Sale. — The  village  has  sold  an 
issue  of  $7,000  bonds  to  the  State  at  4%  interest. 

Camden,  Me. — Loan  Authorized. — At  a  special  town  meet- 
ing held  recently  a  loan  of  $5,000  was  authorized  to  pay  last 
year's  county  tax  and  some  outstanding  indebtedness.  Loan 
will  mature  in  one  year. 

Carbon  County  (P.  O.  Rawlins),  Wyo.-  Bond  Offering.— 
Proposals  will  be  received  until  10  A.  M.,  July  10,  by  David 
T.  Dunlap,  County  Clerk,  for  $14,400  10  19-year  (serial)  re- 
funding bonds.  Fourteen  bonds  are  in  denomination  of 
$1,000  and  four  of  $1 00  each,  all  dated  August  1, 1900.  Inter- 
est will  be  payable  January  1  and  July  1  at  the  office  of  the 
County  Treasurer  or  at  the  National  Park  Bank,  New  York 
City.  s 

Cnainbersburg,  Pa. — Bond  Election.— An  election  will  be 
held  July  24  to  vote  on  the  proposition  to  issue  $25,0U0  bonds. 

Chicopee,  Mass. — Loan  Authorized. — The  City  Treasurer 
has  authority  to  borrow  $10,000  in  anticipation  of  the  collec- 
tion of  taxes. 

Chillicothe,  Ohio.— Bond  Sale.— On  July  2  the  $7,600  4% 
street-improvement  bonds  were  awarded  to  Seasongood  & 
Mayer,  Cincinnati,  at  103  07.  For  description  of  bonds  see 
Chronicle  last  week,  p.  1302. 

Chillicothe  (Ohio)  School  Dist.—  Bond  Sale.— On  July  2 
$40,000  5%  1-20-year  school  bonds  were  awarded  to  the  Ross 
County  National  Bank  of  Chillicothe  at  115-387. 

Cincinnati,  Ohio.— Bond  Sale.— Local  papers  report  that 
on  July  3  the  trustees  of  the  Sinking  Fund  purchased  $52,900 
Spring  Grove  Avenue  and  West  Sixth  Street  improvement 
bonds. 

Coffey ville  (Kan.)  School  District  No.  3—  Bond  Sale.— 
This  district,  it  is  reported  in  local  papers,  has  sold  an  issue 
of  $10,000  bonds. 

tJolunibus  (Ohio)  School  District.— Bond  Sale.— On  June 
30  the  $27,000  %%%  10-year  bonds  were  awarded  to  the  Hay- 
den  Clinton  National  Bank,  Columbus,  at  101-75— an  inter- 
est basis  of  about  3-293$.    Following  are  the  bids  : 

Hayden-Clinton   Nat.  Bank,  I  N.  W.  Harris  &  Co.,  Chicago. $27,070  00 

Columbus $27,472  45  |  Feder.  Holzman  &  Co.. Cm...  27,068  00 

Seasongood  &  Mayer,  Cincln.  27,2*7  3i  l  New  1st  Nat.B'k, Columbus..  27,016  00 
K.  Kleybolte  &  Co.,  Cincin...  27,ii43  50  | 

For  description  of  bonds  see  Chronicle  June  23,  p.  1261. 

Concord,  Mass.— Bond  Sale.—  An  issue  of  $16,000  4%  30-year 
light  bonds  has  been  sold  to  Blodget,  Merritt  &  Co.,  Boston, 
at  116-57.    At  this  rate  the  bonds  will  net  3-143$. 

Corydon,  Iowa— Bona  Sale.— On  July  2  the  $12,000  4%  10 
20-year  (optional)  electric- light- plant  bonds  were  awarded  to 
F.  M.  Smith,  Corydon,  at  a  price  slightly  better  tnan  par. 

Cottle  County,  Texas—  bond  Sale.— The  State  Permanent 
School  Fund  has  purchased  the  $23,100  3*4%  refunding  court- 
house and  jail  bonds  mentioned  in  the  Chronicle  May  5. 
Securities  are  in  denomination  of  $1,000,  dated  April  10, 
1900.  Principal  will  mature  April  10,  1920,  subject  to  call 
after  two  years. 

Crookston  Independent  School  District  No.  1,  Polk 
County,  Minn.— Bond  Sale—  On  June  28  the  $8,000  10- year 
refunding  bonds  were  awarded  to  Stoddard,  Nye  &  Co., 
Minneapolis,  at  103-30  for  4%%  bonds,  the  purchaser  to  fur- 
nish the  blank  bonds  free  of  charge.  Following  are  the  bids: 

For  5%  Bond*.  - 

S.  A.  Kean.  Chicago..  .  -  . . ... •  -;*S.420  00 

Seasongood  &  Mayer,  Cincm.*+8.m  68 
Trowbridge  &  Niver  Co.,  Chic..*£,lf 7  00 
Spitzer&  Co..  Toledo. .........+8.^42 26 

O;  M.  Brinkerhoff.  Spr'gfleld...  +8.321  60 
Minn.  L.  &  Tr.  Co..  Minn'hs..  .+8.320  00 
Chas.  H.  Coffin.  Chicago 8,24100 


For  iX%  Bonds. 
Stoddard,  Nye  &  Co.,  Minn..*+$8,264  00 
Trowbridge  &Miver Co..  Chic. +8,127  to 

Kane  &  Co.,  Minneapolis *8,<j00  00 

tor  6%  Bonos. 

L.  Ellington,  Crookston 8.588  00 

R.  Kleybolte  &  Co.,  Cincin. ..+8,555  00 
Denison,  Prior  &Co..  Cleve...  +8,542  49 

W.  J.  Haves  &  Sons,  Cleve 8,449  00 

J.  D.  Cleghorn  &  Co.,  Minn. . .  .+8,436  00 


W.  E.  Bell,  Spokane.. 
Farson,  Leach  &  Co...Cnic. 


8,240  00 
..+8,204  50 


*  And  blank  bonds.    +  And  accrued  interest. 

For  description  of  bonds  see  Chronicle  June  9,  p.  1162. 

Council  Bluffs  (Iowa)  School  District.— Bond  Sate.— The 
Board  of  Education  has  accepted  an  offer  of  Geo.  M.  Becntel, 
Davenport,  to  take  in  exchange  for  $60,000  old  bonds  now 
outstanding  a  like  amount  of  new  bonds  bearing  4%  interest 
and  maturing  in  ten  years,  subject  to  call  after  five 'years. 
The  securities  which  will  be  retired  are  as  follows  :  $10,000 
5%  funding  bonds,  dated  Oct.  17,  1894;  $40,000  4>#  funding 


bonds,  dated  June  1,  1895;  $5,000  4%$  school-building  bonds, 
dated  May  1,  1895,  and  $5,000  4%%  school  building  bonds, 
dated  June  1,  1897.  Interest  on  the  new  bonds  will  be  pay- 
able at  the  First  National  Bank,  Chicago. 

Cnmberland,  R.  I.— Loan  Authorized. — The  Town  Council 
has  authorized  a  loan  of  $10,000. 

Delhi,  Ohio. — Bond  Sate  Withdrawn. — We  are  advised  that 
the  $25,000  street  and  $6,000  park  bonds,  the  sale  of  which 
was  to  have  taken  place  on  June  4,  were  withdrawn  from 
the  market,  as  the  bonds  •were  to  be  sold  only  in  the  event 
that  the  village  was  annexed  to  the  city  of  Cincinnati.  The 
annexation  project,  as  has  been  stated,  was  defeated  in  the 
Board  of  Legislation  of  the  city  of  Cincinnati. 

Detroit.  Minn.— Bond  Offering.— Proposals  will  be  received 
until  8  p.m.,  July  21,  by  the  Village  Council  for  $15,000  o% 
15-year  gold  electric- light  plant  bonds.  Securities  are  in  de- 
nomination of  $500,  dated  Julv  21,  1900.  Interest  will  be 
payable  semi-annually.    A.  K.  Bailey  is  Village  Recorder. 

Daluth,  Minn.— Bonds  Authorized. — On  June  11  the  City 
Council  authorized  the  issuance  of  the  $110,000  4%%  gold 
water  and  light  bonds  which  were  voted  at  the  election  held 
Feb.  6.  Securities  will  be  dated  July  1,  1900,  and  will  ma- 
ture July  1,  1920.    Interest  will  be  payable  semi-annually. 

East  Orange,  N.  J. — Bonds  Proposed.— An  ordinance  is 
before  the  City  Council  providing  for  the  issuance  of  $40,000 
4%  school  bonds.  Under  the  ordinance  the  bonds  will  be  in 
denomination  of  $1,000,  dated  Aug.  1,  1900.  Interest  will  be 
payable  semi-annually  and  the  principal  will  mature  Aug.  1, 
1940. 

Loan  Authorized. — The  Finance  Committee  has  been  au- 
thorized to  borrow  $30,000  for  four  months  at  not  exceeding 
4%%  interest. 

Elyria,  Ohio. — Bonds  Voted. — This  city  voted  in  favor  of 
issuing  $300,000  water  bonds  at  the  election  held  June  18. 
The  vote  was  670  for  to  268  against  the  bonds. 

Eureka  (  Utah)  School  District  No.  5.—  Bond  Election. — 
An  election  will  be  held-  July  9  to  vote  on  the  question  of 
issuing  $6,000  school-house  bonds. 

Firebaugh  School  District,  Fresno  County,  Cal.— Bond 
Election. — An  election  will  be  held  on  July  7  to  vote  on  the 
question  of  issuing  $2,000  Q%  one  and  two  year  gold  school 
bonds. 

Fostoria  (Ohio)  School  District.— Bond  Election.— The 
Board  of  Education  has  decided  to  hold  an  election  to  vote 
on  the  question  of  issuing  bonds  for  a  new  school  building. 

Geneva,  N.  Y.— Bonds  Defeated.— This  place  has  voted 
against  the  issuance  of  $26,800  bonds  for  bridge  and  reservoir 
purposes. 

Bonds  Proposed. — We  are  advised  that  this  city  will  issue 
bonds  for  paving  purposes  in  the  fall. 

Gibson  County  (Ind.),  Columbia  Township.— Bond  Sale. 
—On  June  28  $46,980  4%%  gravel- road  bonds  of  Columbia 
Township  were  awarded  to  Campbell,  Wild  &  Co.,  Indian- 
apolis, at  103-25.    Following  are  the  bids : 


Premium. 
Campbell,  Wild  &  Co.,  Ind'lis.. $1,625  00 
Seasongood  &  Mayer,  Cincin. .  1,451  75 
K.  Kleyuolte  &  Co..Cincinnati.  1,301  56 
W.  R.  Todd  &  Co.,  Cincinnati. .  1,222  00 


Premium. 
Meyer  &  Kiser,  Indianapolis.. JS1, 200  00 

P.  S.  Briggs  &  Co..  Cincin 1,175  00 

Lamprecht  Bros.  Co.,  Cleve. . .  l,i  56  60 
Feaer,  Holzman  <&  Co..  Cin 938  00 


Grand  Rapids,  Mich.— Bond  Sale.— On  July  2  the  $100,000 
4%  1-5- year  (serial)  street- improvement  bonds  were  awarded 
to  the  Michigan  Trust  Co.,  Grand  Rapids,  at  101-36 — an  in- 
terest basis  of  about  3-52#.  For  description  of  bonds  see 
Chronicle  June  30,  p.  1303. 

Grayson  County,  Va. — Bond  Election.— An  election  will  be 
held  July  12  to  vote  on  the  question  of  issuing  $150,000  in  aid 
of  the  Grayson  &  Independence  Railroad. 

Greensburg,  Pa.— Bond  Sale.— On  July  2  the  $10,000  4% 
20-30-year  (optional)  funding  bonds  and  $28,000  4%  20-30-year 
(optional)  refunding  bonds  were  awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland,  at  111— an  interest  basis  of  about  3*248#  if 
bonds  are  redeemed  at  the  optional  date  and  3  41#  if 
allowed  to  run  their  lull  time.     Following  are  the  bids : 


W.  J .  Hayes  &  Sons,  Cleve. . . 
Dollar  Savings  Bank,  Pitts.. 
Lamprecht  Bros.  Co.,  Cleve. 
Denison,  Prior  &  Co.,  Cleve. 


Premiu/m. 
.»f4,180  00 
. .  4,180  00 
,.*3,199  6u 
..•3,190  00 


Premium- 
W.  R.  Todd  A  Co.,  Cincinnati. *2,375  00 

R.  Kleybolte  &  Co.,  Cincin "1,846  00 

Westmoreland  6&v. )  $10,000. .      180  00 
&Tr   Co.,  GrWg.  S   28,000..      448  00 
SafeDep.  &  Tr.  Co.,  Gr'sburg.     Par 


*  And  accrued  interest. 

For  description  of  bonds  see  Chronicle  June  30.  p.  1303, 
Greenville,  Ohio.— Bond  Sale— On  July  2  $10,000  5<£  5-year 
refunding  gas  bonds  were  awarded  to  the  Farmers'  National 
Bank  of  Greenville  at  106— an  interest  basis  of  about  3-674#. 
Following  are  the  bids  : 


Farmers'  Nat.  B'k,  Greenville..  106-00 
Feder,  Holzman  &  Co.,  Cincin..  .105-84 
Seasongood  &  Mayer,  Cinctn....  106-41 
Lamprecht  Bros.  Co..  Cleve.  . .  .106-20 
S.  A.  Kean,  Chicago 105-07 


Denison.  Prior  &  Co.,  Cleve....  105-03 
W.  R.  Todd  &  Co..  Cincinnati....  104-60 
New  1st  Nat.  Bank, Columbus.. 104*65 

W.  J.  Hayes  &  Sons,  Cleve 104-39 

R.  Kleybolte*  Co.,  Cincinnati. .10065 


Greenville  (Ohio)  School  District.— Bond  Sale.— On  June 
19  the  $7,000  H  bonds  were  awarded  to  the  Farmers'  National 
Bank,  Greenville,  at  108-79.  For  description  of  issue  see 
Chronicle  June  2,  p.  1113. 

Hallocfc,  Kittson  County,  Minn.— Bond  Offering.— Pro- 
posals will  be  received  until  7  P.  m.,  July  23,  by  Elmer  C. 
Yetter,  Village  Recorder,  for  $15,000  4%%  20-year  water 
bonds.  Securities  are  in  denomination  of  $1,000,  and  the  in- 
terest will  be  payable  semi-annually. 

Hamilton  (N.  T.)  School  District  No.  I.— Bond  Sale.— On 
June  28  the  $5,000  4%  15-19  year  (serial)  high-school  bonds 
were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  107-62. 
For  description  of  bonds  see  Chronicle  June  23,  p.  1261. 

Hartford,  Conn.— Loan  Authorized.— The  City  Treasurer 
has  authority  to  borrow  $100,000  in  anticipation  of  the  col- 
lection of  taxes. 
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Hartford  (Conn.),  Southwest  School  District.— Bond*  Au- 
thorized.— At  a  recent  meeting  this  district  authorized  the 
issuance  of  $10,000  school-house  bonds. 

Hartford  (Conn.),  West  Middle  School  District.— Bonds 
Proposed. — At  a  recent  school  district  meeting  a  resolution 
was  passed  authorizing  the  committee  to  obtain  from  the 
General  Assembly  the  right  to  issue  $125,000  funding  bonds. 

Hartley  County,  Tex.— Bonds  App roved.  —The  Attorney- 
General  has  approved  an  issue  of  $8,000  refunding  jail  bonds. 

Helena,  Mont. — Bond  Election  Proposed. — An  election  will 
be  held,  probably  about  the  middle  of  July,  to  vote  on  the 
question  of  issuing  $600,000  bonds  for  the  purpose  of  pur- 
chasing or  constructing  a  water  plant  and  svstem  to  be  owned 
and  controlled  by  the  city.  The  city  of  Helena  has  already 
reached  its  3#  limit  of  indebtedness,  but  the  law  authorizes 
an  extension  thereof  to  10%  for  ivater  and  sewer  purposes  only. 
As  stated  in  the  Chronicle  February  17,  the  city  on  January 
18  voted  to  extend  the  limit  5<l  for  this  purpose,  and  under 
this  extension  the  bonds  above  proposed  will  be  issued. 

Hudson  County,  N.  J. — Bids  Rejected. — The  county  officials 
rejected  all  bids  received  on  July  5  for  $25,000  m%  1-10-year 
(serial)  Passaic  Avenue  improvement  bonds,  $28,000  Z%%  15- 
year  Baldwin  Avenue  Bridge  bonds  and  $80,010  Z%%  1-10-year 
(serial)  Paterson  plank-road  improvement  bonds.  A  bid  of 
100*566  for  the  entire  amount  of  bonds  offered  was  made  by 
E.  H.  Rollins  &  Sms,  Boston,  which  bid  was  conditional. 
N.  W.  Harris  &  Co.,  New  York,  offered  100-37  for  the  $28,- 
000  bridge  bonds.  Securities  are  all  dated  July  2,  1900.  In- 
terest will  be  payable  semi-annually  in  gold. 

Iowa  City  (Iowa)  Independent  School  District.— Bonds 
Not  Sold.— No  bids  were  made  on  June  26  for  $65,000  %%,% 
5-10-year  (optional)  school  bonds  offered  for  sale  on  that  day. 
We  are  advised  that  the  rate  of  interest  will  probably  be  in- 
creased to  4%  and  the  bonds  again  offered  for  sale. 

Isbpeming  (Mich.)  School  District. — Bond  Sale.— On  July 
2  the  $30,000  4%  bonds  were  awarded  to  a  local  investor  at 
10P50.  Securities  are  dated  July  2,  1900,  and  will  mature 
$5,000  yearly  on  March  1  from  1906  to  1911,  inclusive. 

Lafayette  County  (Mo.),  Lexington  and  Washington 
Townsnips.— Bids.— We  stated  last  week  that  the  $72,000 
bonds  of  the  above  townships  were  awarded  on  June  25, 
1900,  to  the  Mississippi  Valley  Trust  Co.  at  par  less  a  com- 
mission of  $1,600  for  Vy$  bonds.  The  bids  received  were  as 
follows : 

Mississippi  Valley  Trust  Co.,  St,  Louis,  par  less  $1,800,  for  8'8Ss. 

Seasongood  &  Mayer,  Cincinnati,  $62,000  Lexington  Township  bonds.  $1,123  £0 
premium  and  all  refunding  expenses  for  4^s. 

Seasongood  &  Mayer,  Cincinnati,  $80,000  Washington  Township  bonds.  $712  00 
premium  and  all  refunding  expenses  for  5i. 

Altheimer  &  Rawlings,  St.  Louis,  $426  50  premium  and  refunding  expenses 
for  4s. 

John  B.  Henderson,  Washington,  par  and  refunding  expentes  for  4  7-16  per 
cent  bonds. 

The  bids  were  all  rejected  and  the  Mississippi  Valley  Trust 
Co.  put  in  a  new  bid  as  given  above  and  was  .awarded  the 
bonds. 

Las  Vegas,  San  Miguel  County,  N.  Mex.—  Bond  Offering. 
— Henry  G.  Coors,  Mayor,  gives  notice  to  the  holders  of 
$15,000  school  bonds  issued  July,  1890,  that  the  same  may  be 
exchanged  on  Jnly  31,  1900,  for  new  4%  20-30-year  (optional) 
refunding  bonds. 

If  the  holders  of  the  old  bonds  refuse  to  make  the  ex- 
change, the  city  will  sell  the  new  bonds,  proposals  for  which 
will  be  received  until  10  A.  M.  July  25,  1900. 

The  official  notice  of  thisbond  offering  willbe  found  among 
the  advertisements  elsewhere  in  this  Department. 

Lawrence  County,  Miss. — Bonds  Authorized.— The  Board 
of  Supervisors  on  June  14  authorized  the  issuance  of  $20,000 
6%  5  10- year  (optional)  bridge  bonds. 

Lawrence  County,  Mo.— Bond  Offering.— We  are  advised 
by  John  E.  Adamson  that  proposals  for  the  $50,000  4%  court- 
house bonds  mentioned  in  the  Chronicle  June  23  will  be  re- 
ceived until  Aug.  6.  Securities  are  in  denomination  of  $500, 
dated  Jane  20,  1900.  Interest  will  be  payable  annually. 
rPincipal  will  mature  June  20,  1915,  subject  to  call  after 
June  20,  1903. 

Lee,  Mass. — Loan  Authorized. — The  citizens  of  this  town 
have  authorized  the  Treasurer  to  borrow  $3,000  for  macadam 
road  purposes. 

Liberty  Township,  Union  County,  Ohio.— Bond  Sale.— On 
June  26  Seasongood  &  Mayer,  Cincinnati,  were  awarded  an 
issue  of  $3,000  town-hall  bonds  at  104-815. 

Lincoln,  Neb.— Bond  Sale.— On  July  2  the  $176,600  4%  re- 
funding bonds  were  awarded  to  W.  it.  Todd  &  Co.,  Cincin- 
nati, at  par,  accrued  interest  and  a  premium  of  $4,000.  Se- 
curities will  mature  one-tenth  yearly  after  1910,  all  being 
subject  to  call  after  ten  years.  For  full  description  of  bonds 
see  Chronicle  June  16,  p.  1213. 

Lincoln,  It.  I, — Loan  Authorized. — The  Town  Council  on 
June  15  authorized  the  Treasurer  to  borrow  $10,000  to  meet 
current  expenses. 

Litchfield  (Ohio)  Special  School  District.— Bond  Sale.— 
The  highest  bid  received  on  June  29  for  the  §4,000  5£  school- 
house  bonds  was  that  of  The  Lamprecht  Bros.,  Cleveland,  at 
105-03.    Following  are  the  bids  : 


W.  R.  Todd  &  Co.  New  York... 103*87 
Farson,  Leach  &  Co..  New  York.103'35 
R.  Kleybolte  &  Co..  New  York.. 10^80 
Allen,  Sand  &  Co.,  New  York. .  .102-29 


Lampreclit  ltro*.  Co.,  Cleve... $1,201  2J 
SeaHongood  &  Mayer,  Clnoln  .  -1,187  44 
w.  a.  'i  odd  ."<  Co.,  Cincinnati.  4,17500 

suit /,ii-  &  Co., Toledo 4,1*1 00 

W.J.  Hayes  &  Sons.  Cleve....    1,188  00 


tea  A.  Co..  Cincinnati..?  1,105  00 
1  Prior  A  Co..  cievo...  1.101  00 


P.  8.  Brlg| 

Denison,  trior  a  <\>.,  cievo...  1,10100 

R.   Kloybolto*  Co.,  Cin,  In....  4,078  00 

Medina  Count;  Niit.nnnk 1,01000 

ulii  rixvnix  National  Bank...  4,00000 


For  full  description  of  bonds  see  Chronicle  June  16,  p.  1218. 

Martins  Ferry,  Ohio.— Bond  Sale.— On  June  16  the  $4,500 

5#  paving  bonds  were  awarded  to  P.  S.  Briggs  &  Co.,  Cincin- 


nati, at  101  '66.    For  description  of  bonds  see  Chronicle 
June  9,  p.  1163. 

Melrose,  Mass. — Bonds  Proposed. — This  city  seeks  legis- 
lative authority  to  issue  $100,000  street-improvement  bonds. 

Methuen,  Mass. — Bonds  Voted. — At  a  recent  town  meeting 
the  Water  Commissioners  were  authorized  to  issue  $25,000 
4%  30-year  water  bonds. 

Mississippi.— Bond  Offering.— A..  H.  Longino,  Governor, 
will  offer  for  sale  at  12  m.  Oct.  2  an  issue  of  $250,000  4%  15- 
30-year  (optional)  State- House  bonds.  Securities  are  issued 
under  authority  of  an  Act  of  the  State  Legislature  approved 
March  2,  1900.  They  will  be  sold  in  amounts  of  $500  or  mul- 
tiples thereof.  Interest  will  be  payable  January  1  and  July  1. 
Bonds  are  non-taxable.  A  certified  check,  payable  to  the 
Governor,  or  cash  to  the  amount  of  one-tenth  of  the  value  of 
the  bonds  bid  for,  must  accompany  proposals. 

Montpelier,  Vt.  —  Loan  Authorized. — The  Counoil  has 
authorized  the  City  Treasurer  to  borrow  temporarily  the  sum 
of  $15,000. 

Morrisburg,  Ont. — Bonds  to  be  Issued.  —This  city  will  offer 
for  sale  about  Aug.  15  an  issue  of  $25,000  4%  1-20-year  (serial) 
water  and  light  plant  bonds.  Securities  will  be  dated  Sept. 
1,  1900. 

Mount  Vernon,  N.  T.— Bond  Sale.— On  July  3  $60,000  3J£g 
25  27-year  (serial)  sewer  bonds  were  awarded  to  Edw.  C. 
Jones  &  Co.,  New  York,  at  105  07— an  interest  basis  of  about 
3'213^£.    Following  are  the  bids : 

E.  C.  Jones  &  Co..  New  York... .10607 
N.  W.  Harris  &  Co.,  New  York.. 106  05 
Dunscomb  &  Jennison,  N.  Y....104-876 

W.  J.  Hayes  &  Sons.  Cleve 104-60 

J.  N.  Brown  &  Co.,  New  York. .  .104-26 

Muhlenberg  County,  Ky. — Bonds  Authorized. — The  Fiscal 
Court  has  authorized  the  issuance  of  $215,000  bonds  in  com- 
promise for  the  outstanding  $800,000  railroad  bonds  which 
have  been  in  litigation  for  some  time  past.— See  V.  70,  p.  546. 

Murphysboro,  111.— Bond  Offering.— At  a  spscial  election 
held  June  14  an  issue  of  $14,000  bonds  to  pay  outstanding  in- 
debtedness was  authorized.  Proposals  for  these  bonds  will 
be  received  until  9  a.  m.,  July  9.  They  will  be  in  denomina- 
tion of  $1,000.  Interest  will  be  at  a  rate  not  exceeding  4%%, 
payable  semi-annually.  Principal  will  mature  one  bond 
yearly. 

Murphysboro  (111.)  School  District— Bonds  Voted.— At 
an  election  held  recently,  an  issue  of  $22,000  township  high- 
school  building  bonds  was  authorized  by  a  vote  of  698  to  345. 

Newark,  Ohio.— Bond  Sale.— On  June  27  the  $20,000  4%  6- 
9-year  (serial)  refunding  bonds  were  awarded  to  Denison, 
Prior  &  Co.,  Cleveland,  at  103-28— an  interest  basis  of  about 
3}4%-  For  description  of  bonds  see  Chronicle  June  16,  p. 
1213 

New  Bern,  N.  C—  Bond  Sale.— It  is  reported  that  the 
$80,000  30-year  water  and  sewer  bonds  have  been  awarded  to 

F.  M.  Stafford  &  Co.,  Chattanooga,  at  106-25  for  5%  bonds. 
For  description  of  securities  see  Chronicle  June  16,  p.  1212. 

New  Castle  (Pa.)  School  District.— Bonds  Proposed.— The 
issuance  of  $40,000  school  building  bonds  is  being  considered. 

New  Hanover  County,  N.  C— Bonds  Proposed.— The  Board 
of  County  Commissioners  has  decided  to  seek  Legislative 
authority  to  issue  $50,000  road  bonds. 

Newman  Grove  (Neb.)  School  District.— Bond  Election.— 
An  election  will  be  held  July  10  to  vote  on  the  question  of 
issuing  school-house  bonds. 

Newport,  R.  I.— Bond  Election  Authorized.— The  City 
Council  has  passed  resolutions  authorizing  an  election  to 
vote  on  the  question  of  issuing  $50,000  bonds  for  various  im- 
provements, $75,000  bonds  for  granalithic  sidewalks  and 
$18,000  bonds  for  a  new  city  hall. 

Newport  News,  \ a. -Bonds  Voted.—  At  the  election  held 
June  14  the  issuance  of  $50,000  school- house,  $30,000  engine- 
house  and  $10,000  garbage-plant  bonds  was  authorized. 

Norfolk,  Ta. — Bonds  Authorized. — A  resolution  has  been 
adopted  by  the  City  Council  providing  for  the  issuance  of 
$200,000  refunding  bonds, 

Bonds  Authorized.— The  Common  Council  has  authorized 
the  issuance  of  $50,000  bonds  for  various  purposes. 

Norwood,  Ohio.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  m.,  July  30,  by  W.  E.  Wichgar,  Village  Clerk, 
at  the  office  of  W.  R.  Collins,  room  505,  Johnston  Building, 
Cincinnati,  for  $1,965  42  6%  one  and  two-year  sewer  bonds. 
Securities  are  dated  June  13,  1900.  A  certified  check  for 
5%  of  the  gross  amount  of  the  bonds,  payable  to  the  Village 
Clerk,  must  accompany  proposals. 

Olathe,  Kan.— No  Bond  Election.— The  election  which 
was  to  have  been  held  early  last  month  to  authorize  the  is- 
suance of  $10,000  water  bonds  was  declared  off  on  account 
of  some  error  in  the  proceedings.  The  question  will  again 
be  taken  up  in  the  future.  , 

Old  Town,  Me.— Loan  Authorized. — A  temporary  loan  for 
$3,000  has  been  authorized. 

Owensboro,  Ky,— Bond  Sale.— The  highest  bid  received  on 
June  30,  1900,  for  the  $200,000  4%  street- improvement  bonds 
was  that  of  N.  W.  Harris  &  Co.,  Chicago,  at  100-05.  Fol- 
lowing are  the  bids : 

N.  \V.  Harris  &  Co..  Chicago....  100-05    I  r,ampreotat  Bros.  Co.,  Cleve 9900 

t  eder,  Holnnan  &  Co.. Xincln. .  .10000      It.  Kleybolte  &  Co..  Cincinnati. .  98-00 
beasonuood  A  Mayer.  Cincln....  9960    |  P.  S.  Brlrea  Is,  Co..  Cincinnati...  97-00 

Securities  are  dated  Jan.  1,  1900,  and  mature  in  thirty 
years,  subject  to  call  after  fifteen  years.  For  full  descrip- 
tion of  bonds  see  Chronicle  June  16,  p.  1214. 

Owosso  (Mich.)  School  District.— Bond  Sale.— On  June  29 
the  $20,000  bonds  were  awarded  to  Denison,  Prior  &  Co., 
Cleveland,  at  102-10  for  4%  bonds— an  interest  basis  of  about 
3'765?.     Following  are  the  bids  : 
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Devltt,  Tremble  &  Co..  Chlo.120,186  00 
Farson.  J>each  &Co..C»tcaKO.  20,103  16 

P.  8.  BrigKB  &  Co..  Ctncln 2u,060  00 

Citizens'  Sav .IBank.  Owosso.  20.C00  00 


Denison.  Prior  &  Co..  Cleve.  •$20,420  00 
N.  W.  Harris  &  Co.,  Chicago.  20,448  00 
John  Nuveen  &  Co..  Chicago..  20,201  80 
Chas.  H.  Coffin,  Chicago 20,20100 

*  And  blank  bonds. 

Securities  mature  $2,000  yearly  on  Jan.  1  from  1907  to  1916 
inclusive. 

Paris  (Texas)  School  District.— Bond  Election.— This 
district  on  July  12  will  vote  on  the  question  of  issuing  $30,- 
000  bonds  for  school  houses. 

Piper  City  (111.)  School  District  No.  7.— Bond  Sale.— On 
June  20  $8,000  6%  school  bonds  were  awarded  to  Duke  M. 
Farson,  Chicago,  at  117-812.  Securities  are  in  denomination 
of  $1,000,  dated  July  1,  1900.  Interest  will  be  payable  an- 
nually, and  the  principal  will  mature  on  July  1,  $3,000  each 
in  1910  and  1915  and  $2,000  in  1920. 

Pleasant  Ridge,  Ohio.— Bond  Offering.— Proposals  will  be 
received  until  6:30  p.  m.,  July  23,  by  J.  B.  Hayden,  Village 
Clerk,  for  $2,000  5£15-year  fire  apparatus  and  $1,000  5%  15-year 
fire  engine  house  site  bonds.  Securities  are  in  denomination 
of  $500,  dated  May  25,  19C0.  Interestwill.be  payable  semi- 
annually at  the  First  National  Bank  of  Cincinnati.  A  certi- 
fied check  for  5%  of  the  gross  amount  of  bonds  bid  for,  paya- 
ble to  the  Village  Clerk,  will  be  required. 

Polk  County  (Des  Moines),  Iowa— Bond  Offering.— Pro- 
posals will  be  received  until  12  m.  Aug.  1  by  J.  S.  McQaiston, 
County  Auditor,  for  $400,000  3%%  court  house  bonds.  Se- 
curities were  voted  at  the  election  held  in  November,  1893. 
They  are  in  denomination  of  $1,000.  Interest  will  be  paya- 
ble semi-annually.  Principal  will  mature  as  follows:  $111,- 
000  in  1906,  $21,000  in  1907,  $23,000  in  1908,  $24,000  in  1909, 
$25,000  in  1910,  $26,000  in  1911,  $29,000  in  1912,  $29,000  in 
1913,  $31,000  in  1914,  $33,000  in  1915,  $35,000  in  1916  and  $13,- 
000  in  1917.  The  purchaser  will  be  required  to  furnish  blank 
bonds  and  to  submit  the  form  of  bonds  with  bid. 

Prince  George  County,  Va.— Bond  Sale.— On  June  25 
$4,600  5%  10  15-year  (serial)  bonds  were  awarded— $4,100  to 
J.  T.  James  and  $500  to  Mrs.  Taylor,  both  of  City  Point,  at 
102.  The  only  other  bid  received  was  from  James  H.  Bailey 
of  Petersburg  who  offered  101*75  for  the  bonds.  Nine  bonds 
are  in  denomination  of  $500  and  one  of  $100.  Interest  will  ba 
payable  semi-annually. 


Radnor  Township  (Pa.)  School  District.— Bond  Offer- 
ing.— Proposals  will  be  received  until  3  p.  m.,  July  16,  by  C. 
S.  Walton,  Treasurer  (P.  O.  St.  David's),  for  $60,000  3* 
school  bondp.  Securities  are  in  denomination  of  $1,000, 
dated  July  1,1900.  Interest  will  be  payable  semi-annually, 
clear  of  taxes.  Principal  will  mature  $10,000  every  five 
years.  The  district  has  no  other  indebtedness.  The  assessed 
valuation  is  $3,461,120. 

Rantonl,  111.— Description  of  Bonds.— We  are  advised  that 
the  $4,900  i%  bonds,  the  sale  of  which  was  reported  in  the 
Chronicle  June  23,  were  awarded  to  the  First  National 
Bank  of  Chicago.  Securities  will  mature  on  June  1,  $900  in 
1916  and  $1,000  from  1917  to  1920  inclusive. 

Rochester,  Mich.— Bond  Sale.— Farson,  Leach  &  Co.,  Chi- 
cago, have  purchased  an  issue  of  $6,000  i%%  20- year  bonds  at 
a  price  said  to  be  109  "308. 

Rochester,  N.  T. — Temporary  Loan.— The  city  has  bor- 
rowed from  Myron  W.  Greene,  a  local  banker,  $50,000  at 
3'60<  interest,  and  from  Dunscomb  &  Jennison  $90,000  at 
%y%%  interest. 

Rosendale,  N.  T. — Bond  Sale  Postponed,— Owing  to  the 
State  Supreme  Court  reserving  its  decision  in  the  case 
brought  to  restrain  the  sale  of  $40,000  1-20-year  (serial)  water 
bonds  advertised  to  take  place  June  30,  the  sale  has  been 
postponed  until  2  p.  M.,  July  13,  1900.  Securities  are  in  de- 
nomination of  $1,000,  dated  July  1, 1900.  Interest  will  be  at 
a  rate  not  exceeding  4#,  payable  semi-annually  at  the  State 
of  New  York  National  Bank,  Kingston. 

Rossland,  B.  C. — Debenture  Sale.— On  June  19  the  $25,000 
5%  25-year  debentures  were  awarded  to  R.  A.  Baby,  Windsor, 
Ont.,  at  102-40.    Following  are  the  bids  : 


R.  A.  Baby,  Windsor 102-20 

Bank  of  Ottawa 101-25 


Daly  &  Hamilton,  Rossland 10100 

Hanson  Bros.,  Montreal 100-51 


Huston,  La.— Bonds  Voted. — The  citizens  of  this  place  on 
June  12  voted  favorably  on  the  proposition.to  issue  $25,000 
water-works  and  electric-light-plant  bonds. 

San  Antonio,  Tex.— Bond  Sale.— On  June  25  the  $300,000 
street-improvement  and  $190,000  refunding  gold  20-year  bonds 
were  awarded  to  Feder,  Holzman  &  Co.,  Cincinnati,  at 
100-0207.    Following  are  the  bids  : 

Feder,  Holzman  &  Co.,  Cln.  .$490,101  36  I  Denison,  Prior  &  Co.,  Cleve. 1490.015  00 

For  description  of  bonds  see  Chronicle  June  2,  p.  1114. 
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^60,000 

Borough  of  Madison,  F.  J,, 

20-Year  3K#  Refunding  Bonds. 

Sealed  bids  will  be  received  by  the  Finance  Com- 
mittee of  the  Borough  of  Madison,  New  Jersey,  until 
7  o'clock  P.  M.  on  Monday,  July  9, 1900,  for  $60,000 
20-year  Z\£  'per  cent  refunding  bonds,  to  be  dated 
August  1,1900,  and  maturing  August  1,  1920,  $1,000 
each.  Coupons  payable  February  1st  and  August  1st 
at  First  National  Bank  of  Madison,  N.  J. 

This  issue  of  bonds  is  made  to  refund  $60,000  5  per 
cent  Water  Bonds  maturing  August  1,  1900. 

All  bids  must  be  accompanied  by  a  certified  check 
for  one  thousand  dollars.  The  bonds  will  be  allotted 
by  the  Council  at  their  meeting  Monday,  July  9 
1900,  at  8  o'clock  P.  M.,  to  the  highest  bidder.  The 
Council  reserves  the  right  to  reject  any  and  all  bids. 
Delivery  to  be  made  on  Wednesday,  August  1, 1900. 

Any  further  information  desired  will  be  furnished 
by  applying  to  the  Borough  Clerk,  Madison,  N.  J. 
A  I.VAH   L.  REYNOLDS, 
W.  T.  BROWN, 
SAMUEL.  BRANT, 

Committee. 

Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 
5*  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  &  CO., 


.NEW  YORK. 
PHILA..    -     - 


-  1  NASSAU  STRBBT. 

-  112  SO.  FOURTH  ST. 


MUNICIPAL  BONDS. 
E.    C.   STANWOOD   &  CO., 

BANKERS, 

121  Devonshire  Street, 

BOSTON. 

MUNICIPAL     BONDS. 


John 


Nuveen    &    Co., 

INVESTMENT    BANKERS, 
1st  National  Bank  Building:,  Chicago 

Correspondence   solicited. 
Reference,  Fir$t  National  Sank,  Chicago. 
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NOTICE  TO  BONDHOLDERS 

CITY  OF  LAS  VEGAS, 

SAN  MIGUEL  CO.,  N.  M„ 

Bond  Offering. 

I,  HENRY  G.  COORS,  Mayor  of  the  City  of  Las 
Vegas,  New  Mexico,  do  hereby  give  notice  to  th  e  hold- 
ers of  $15,000  Public  School  Bonds  of  said  City,  issued 
in  July  1890,  that  the  same  may  be  exchanged  on  the 
31st  day  of  July,  1900,  for  new  i%  20-30  year  (option- 
al) refunding  bonds  of  said  City,  as  provided  by  law. 

If  the  holders  of  the  old  bonds  refuse  to  exchange 
the  same  the  said  City  will  sell  the  newbonds,  bids 
for  which  will  be  received  until  10  A.  M.  of  July 
25th.  19C0. 

Bids  may  be  addressed  to  the  undersigned  Mayor 
of  said  City  at  East  Las  Vegas,  New  Mexico. 

HENRY  G.  COORS,  Mayor. 

Attest; 
CHAS.  TAMME,  City  Clerk. 

Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE,  8ALB  OB 
EXCHANGE  OF  ABOVE  SECURITIES. 

LISTS   ON   APPLICATION. 

N.  W.  HARRIS  &   CO., 

B  A  NKERS, 

31  NASSAU  ST.  (Bank  of  Commerce  Bid*. 

E.  H.  ROLLINS  &  SONS, 

BANKERS. 

Bonds  for 
Permanent  Investment 

19  Milk  Street,  BOSTON. 
Denver.       San  Francisco. 


WE    DEAL    IN 

SOUTHERN   AND  WESTERN 

SECURITIES. 

BOSENBEBGEB  &  LITERMOBE, 

(Specialists  In  Southern  and  Western  Bonds.) 
SI  NASSAU  STREET,  NEW  YORK. 


INVESTMENTS. 

DENISON,  PRIOR  &  OO. 

DEALERS  IN 

High      Grade      Bonds. 

SEND  for  lists. 

8  Exchange  Place,  Boston. 
121  Euclid  Avenue,  Cleveland. 

ADAMS  &  COMPANY, 

BANKERS, 

DEALERS  IN 

INVESTMENT  BONDS. 

Members  of  Boston  Stock jExchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 

MASON,  LEWIS  &  CO., 

BANKERS 


CHICAGO, 

Monadnock  Building. 


BOSTON, 

60  Devonshire  St. 


MUNICIPAL  ^  ■*..».  _ 

BA1LBOAD  BONDS 

COBPOBAT10N  *"*"*****• 

Choice  Issue*. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 

MUNICIPAL     BONDS 

Securities  Netting  from  Z%  to  Si 

ALWAYS  ON  HAND. 

Bend  for  oar  Investment  Circular. 

DUKE  M.  FAR80N.  Banker, 

Mnniotpal  Bonds.  1 15  Dearborn  Street 

CHICAGO. 
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Sandusky,  Ohio.— Bonds  Re- Awarded. -The  $20,000  H  2- 
1 1-year  (serial)  street-paviDg  bonds  awarded  on  May  12  to 
The  Lamprecht  Bros.  Co.,  Cleveland,  at  103*29  have  been  re- 
fused by  that  firm  and  the  bonds  re-awarded  to  P.  S.  Briggs 
&  Co.,  Cincinnati,  at  103-25. 

Sevastopol  School  District,  Sonoma  County,  Cal.— Bond 
Sale.— On  June  25  $2,500  6%  1-5-year  (serial)  bonds  were 
awarded  to  the  Santa  Rosa  National  Bank  at  104  40.  The 
following  are  the  bids : 

Santa  Rosa  National  Bank.... * 2.610  00  I  H.  C.  Rogers,  Pasadena $2,57610 

Oakland  Bank  of  Savings 2608  00  1 

Securities  are  in  denomination  of  |500.  Interest  will  be 
payable  annually. 

Se  bring,  Ohio.— Bonds  Voted.— This  place  has  voted  in 
favor  of  issuing  $5,000  building  bonds. 

Sewickley,  Pa. — Bond  Election. — A.t  the  November  elec- 
tion this  borough  will  vote  on  the  question  of  issuing  bonds 
for  street  and  other  improvements. 

Shelby,  Ohio.— Bonds  Authorized. — The  Village  Council 
has  passed  ordinances  providing  for  the  issuance  of  the  fol- 
lowing bonds : 

$20,000  b%  South  Gamble  Street  improvement  bonds,  in  denomination  of  $500. 
Principal  will  mature  $l,00u  in  the  years  1901,  1904. 1907, 1910  and 
1913  and  $1,600  in  the  years  19o2, 1903. 1905, 1906, 1908, 1909, 1911,  1»U 
and  1916. 
24,000  5%  North  Broadway  street-improvement  bonds,  in  denomination  of 
$50' .  Principal  will  mature  $1,500  yearly  on  July  1  from  1W01  to  1915, 
inclusive,  except  in  the  years  1905, 1910  and  1915,  when  $2,000  will 
mature. 
1,800  b%  Steele  Avenue  improvement  bonds,  in  denomination  of  $100.  Prin- 
cipal will  mature  $lo0  yearly  on  July  1  from  1901  to  1916,  inclusive, 
except  in  the  years  1906, 1910  and  1915,  when  $<J00  will  mature. 

The  above  bonds  are  all  dated  July  1, 1900.  Interest  will 
be  payable  Jan.  1  and  July  1. 

Shreveport,  La.— Bonds  Proposed.— The  Council  of  this 

place  is  considering  the  issuance  of  $115,000  bonds,  of  which 

$36,000  will  be  for  schools,  $14,000  for  the  fire  department, 

$44,867  for  paving  streets  and  $10,000  for  opening  new  streets. 

Smith's  Falls,  Ont. — Debentures  Not  S  Id.— Bat  one  bid 
was  received  on  June  30  for  the  $181,677  58  debentures  men- 
tioned in  the  Chronicle  June  23, 1900.  This  bid  was  at  the 
rate  of  92  cents  on  the  dollar  and  will  be  rejected. 

Sonth  Haven,  Mich. — Bond  Sale. — At  the  election  held 
early  last  month  the  question  of  issuing  $10,000  A%  light- 
plant  bonds  was  favorably  voted  upon.  These  bonds  were 
sold  June  25  to  the  West  Michigan  Savings  Bank  of  Bangor, 


Mich.  They  are  in  denomination  of  $1,000,  dated  July  1, 
1900.  Interest  will  be  payable  semi-annually  in  New  York 
City.    Principal  will  mature  July  1,  1920. 

Spokane  County  (Wash.)  School  District  No.  102.— Bond 
Offering. — Proposals  will  be  received  until  11  a.  m.  July  13 
by  A.  L.  Smith,  County  Treasurer,  for  $2,000  10-20-year  (op- 
tional) bonds.  Securities  are  in  denomination  of  $500.  In- 
terest will  be  payable  annually  at  the  office  of  the  County 
Treasurer.  Bidders  are  requested  to  name  the  rate  of  inter- 
est and  the  price  at  which  they  will  take  the  bonds. 

Staples,  Minn. — Bonds  Voted. — At  a  special  election  held 
June  25  it  was  voted  to  issue  $9,000  water- works  bonds. 

Staples  Township,  Todd  County,  Minn.— Bond  Offering.— 
Proposes  will  be  received  until  2  p.  M  to-day  (July  7)  by 
W.  B.  Hetnerington,  Town  Clerk,  for  $4,000  6  year  bonds. 

Sweet  Grass  County  (Mont.)  School  District  No.  30.— 
Bond  Sale.— On  June  16  $500  6£  5-year  bonds  were  awarded 
to  W.  E.  Bell,  Spokane,  at  100  60. 

Switzerland  County,  Ind. — Bond  Sale.— An  issue  of  $31,- 
500  Posey  Township  gravel-road  bonds  has  been  purchased 
by  the  Vevay  Deposit  Bank,  Vevay,  Ind. 

Talladega,  kl&.—Bond  Offering.— Dryer  &  Webb,  Attor- 
neys, are  offering  for  sale  $60,000  5%  bonds  issued  for  the  pur- 
chase of  the  plant  of  the  Talladega  Light  &  Water  Co.  Se- 
curities are  in  denomination  of  $1,000.  Interest  will  be  pay- 
able Jan.  1  and  July  1  in  gold.  Principal  will  mature  in  30 
years,  or,  if  the  purchaser  prefers,  $1,000  will  be  redeemed 
annually  for  29  years.  These  bonds  will  not  be  taxed  by  the 
city.  The  bonded  debt  of  the  city  at  present  is  $77,000.  The 
assessed  valuation  is  $1,400,000,  and  the  population  is  esti- 
mated at  6,500. 

Toledo,  Ohio.— Bond  Sale.— O  a  June  29  $79,000  %%t  street- 
improvement  bonds  were  awarded  to  Spitzer  &  Co. ,  Toledo, 
at  102-30. 

Utica,  N.  Y. — Loan  Authorized. — The  Common  Council  has 
authorized  a  temporary  loan  of  $10,000  for  school  purposes. 

Yaldosta,  6a. — Bonds  Voted. — AtJ  the  election  held  June 
18  the  proposition  to  issue  $25,000  5%  30-year  sewer  bonds  was 
voted  upon  favorably.  Bonds  will  be  offered  for  sale  in 
about  thirty  days. 

Victoria  County,  Texas.— Bonds  Voted. — At  the  election 
held  Jane  15  the  proposition  to  issue  $45,000  5#  40  year  road 


INVESTMENTS. 

TROWBRIDGE 

&  NIVER  CO., 

MUNICIPAL    BONDS, 

First  National  Bank  Bldg., 
CHICAGO. 

Charles    Whann  &  Co., 

DEALERS   IN 

MUNICIPAL  and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW  YORK. 

A.R.Macfarlane&Co. 

HANKERS   AND  BROKERS, 

DULUTH,  MINN. 

[Members  American  Bankers'  Ass'n.J 

DEALERS    IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  agents  for  non-resident  property  owners  and 
investors. 

T.  B.  POTTER, 

MUNICIPAL  and      Dr.kir.c 
CORPORATION      BONDS, 

172  Washington  Street, 

CHICAGO,         •        •        .         ILLS. 

LIST    ON    APPLICATION. 

F.  R.  FULTON  &  CO., 

Municipal    Bonds, 

171    la    salle    street. 

CHICAGO. 


INVESTMENTS. 


The  Lamprecht  Bros.  Co., 

MUNICIPAL 

AND   OTHER    HIGH-GRADE 

BONDS. 

Cleveland,  Ohio,     -      197  Superior  Street. 

EASTERN  BRANCH: 

New  York  City,         ■        -        32  Broadway. 

All  securities  having  a  Cleveland  market  bought 
and  sold. 

LAMPRECHT    RROTHERS    &     CO., 

Members  New  York  and  Chicago  Stack  Exchanges. 


THE 

United  States   Government 

uses  the  Whiting  Papers.  So  do  the 
leading  Railroads,  Banks,  Insurance 
Companies  and  Mercantile  Houses  evt  ry- 
where.  If  you  are  not  using  Whiting's 
Linen  Ledgers  in  your  office  write  us  for 
samples.  For  account  books  they  are 
unequaled.  They  are  made  in  tints 
especially  recommended  for  the  eyes  by 
eminent  oculists.  We  will  send  you 
*  pamphlet  on  the  subject  free. 

WHITINQ  PAPER  COMPANY 

Holyoke,  Mass., 
4nd     150    Dtjane     St.,    New     York 

SECURE    BANK   VAULTS. 


QENUINE 
If  ELDED  CHROME  STEEL  AND  IRON 

Hound  and  Flat    liars  and  fr^ply  Plates  and  Anglet 

KOK  SAKHS,  VAOJ/TS,  Ac 

Cannot  be  Sawed,  Cut.  or  drilled,  and  positively 

Burglar  Proof. 

CHKOMK  ntkel   works, 

Kiuit  Ave.  Kenp  and  Hooper  Sts., 
lols  Mau'f'ersln  iue  U.S.      BROOKLYN.  M.  Y 


MISCELLANEOUS. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 
STATE.  CITY  &  RAILROAD   BONDS 


JBANKS^ 

Canal    Bank, 

NEW      ORLEANS,     LA. 

(Successor  of  N.  O.  Canal  &  Banking  Co.) 
CAPITAL.,  81,000,000. 

J.  C  MORRIS,  President. 

EDWARD  TOBY,  Vice-President. 

EDGAR  NOTT,  Cashier. 

Correspondents  —  National    City  Bank,   National 

Bank  of  Commerce,  New  York ;  Boatmen's  Bank,  St. 

Louis :   N.  W.  National  Bank,  Chicago  ;  Merchant* 

National  Bank,  Boston. 


FIRST    NATIONAL    BANK 

OF    MILWAUKEE, 

CAPITAL.,        ....        81,000,000 
SURPLUS  AND  PROFITS,     -       8300,000 

Transacts  a  General  Banking  and  Foreign  Exchange 

Business.    Collections  receive  Special  Attention. 

OFFICERS : 

F.  Q.  Bioklow,  Pres't.       F.  J.  Klpp,  Cashier. 

Wm.  Bigklow,  V.-Prest.  T.  E.  Camp,  Ass't  Cashier. 


San  Francisco. 
The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL.. 

UNITED  STATES  DEPOSITARY. 
Capital,  81,300,000  I  Surplus,  81,000.000 
s.  G.  Mukpht,  President,  .tas.  k.  Lynch,  Cashier. 

JAMB8  MOPPITT,  V. -PreS.   .1.  K.  MoppiTT.  Asst.Cosh. 

Gent'ral  Banking  Business.     Accounts  Solicited. 

Commercial  ami   Travelers'  Credits  Issued,  availa- 
ble In  all  parts  of  the  world. 


July  7,  1900.] 


THE    CHRONICLE. 


51 


bonds  carried  by  a  large  majority,  according  to  the  local 
papers. 

Waco,  Texas. — Bonds  Voted.— At  the  election  held  June  15 
bonds  were  authorized  for  bridge  purposes. 

Warren  County,  Miss.— Bond  Sale.— On  July  2  the  $7,900 
6s»  5-20-year  (optional)  bridge  bonds  were  awarded  to  E.  S. 
Butts,  Agent,  Vicbsburg,  at  106.    Following  are  the  bids  ; 

E.  3.  Butts.  Astt.,  Vicksbursr...  18,374  00  l  S.A.  Kean,  Chicago 18.260  60 

Sheltcni  &  Brunini,  Attorneys,  M.  S.  Haste,  Agt.,  Pt.  Worth. .  8,235  73 

Vlcksburg 8,314  75  1 

For  description  of  bonds  see  Chronicle  June  30.  p.  1307. 

Watertown,  N.  Y.— Bonds  Re  Awarded— The  $91,000  Z%% 
sewer  bonds  awarded  May  8  to  N,  W.  Harris  &  Co.,  New 
York,  have  been  refused  by  that  firm  and  the  bonds  re- 
awarded  to  Danscomb  &  Jennison,  New  York,  at  103.50. 

Wanseon,  Fnlton  County,  Ohio. — Bond  Sale.— On  July  2 
the  $7,500  4%  2-11-year  (serial)  street-improvement  bonds  were 
awarded  to  W.  R.  Todd  &  Co.,  Cincinnati,  at  101-66.  Fol- 
lowing are  the  bids : 


W.  R.  Todd  &  Co.,  Cincinnati.  .$7,625  00  I 
Seasontrood  &  Mayer.  Clncin. .  7,6('2  00  I 

Keder,  Holzman  &  Co..  Cln 7,696  00 

P.  8.  Brings  &  Co.,  Cincin 7,660  00 


People's  Bank  of  Wauseon... $7,641  88 
l.amprecbt  Bros.  Co.,  Cleve...  7,633  00 
W.J.  Hayes  &  Sons,  Cleve....  7,627  00 


Denlson.  Pri#r  &  Co.,  Cleve  .$30,954  CO 
C.  R.  Williams  &  Co 30,337  60 


For  description  of  bonds  see  Chronicle  June  23,  p.  1266. 

Waynesburg,  Pa.— Bond  Sale.— On  Jone  29  $30,000  4% 
bonds  were  awarded  to  the  Citizens'  National  Bank  of 
Waynesburg  at  104'529.    Following  are  the  bids  : 

Citizens'  Nat.B'k.Waynesb'g.$3l,368  76  I 
W.  J.  Hayes  A  Sons,  Cleve. . .  31,694  00 
Lamprecht  Bros.  Co..  Cleve. .  31.037  CO  I 

Securities  are  in  denomination  of  $500,  dated  July  1,  1900. 
Interest  will  be  payable  semi-annually.  Principal  will  ma- 
ture part  each  six  months  from  Jan.  1,  1901,  to  July  1,  1920, 
inclusive.    Bonds  are  free  from  all  taxes. 

West  Seneca  (N.  Y.)  School  District  No.  6.— Bond  Sale  — 
On  June  28  $12,000  4%  bonds  were  awarded  to  George  M. 
Hahn,  New  York,  at  107-03.    Following  are  the  bids: 


Geo.  M.  Habn,  New  York 107*03    I 

Farmers'  &  Mechanics'  Savings 

Bank.  Lockport 107-00    I 

W.  J.  Hayes  &  Sons.  Cleve 106-758  I 


R.  B.  Smith  &  Co..  New  York...  10630 

Denison,  Prior  &  Co.,  Cleve 106-26 

8.  A.  Kean.  Chicago 105-50 

Jos.  B.  Gavin,  Buffalo 102-60 


White  Plains,  N.  Y.— Bond  Sale.—  On  July  2  the  $50,000 
%%%  30- year  water  bonds  were  awarded  to  W.  R.  Todd  &  Co., 
New  York,  at  106.  The  $22,000  4%  bonds  were  awarded 
on  the  same  day  to  Farson,  Leach  &  Co.,  New  York,  at 


$42,600  For  the  Kn- 
School  Bonds,    tire  $49,600 

1(1-788  

101-69  

101431  

101-81  

101-195  

10117  

100-76 


104  032.  For  description  of  bonds  see  Chronicle  June  23, 
p.  1266. 

W  ichita,  Kan.— Bond  Sale.—  An  iesue  of  $7,000  5%  1-10  year 
(serial)  sewer  bonds  has  been  sold.  Securities  are  in  denomi- 
nation of  $700,  dated  June  1,  1900. 

Wilson  County,  Tex.—  Bond  Sale—  The  $1,960  4%  bridge 
repair  bonds  mentioned  in  the  Chronicle  June  23  have  been 
taken  by  the  State  School  Fund  at  par.  Securities  are  in  de- 
nomination of  $490,  dated  June  16.  1900.  Principal  will  ma- 
ture in  ten  years,  but  bonds  are  subject  to  call  before  that 
time. 

Winchester,  Mass.— Bond  Sale.—  On  June  28  the  $7,000 
3l4%  water  and  $41,500  %%%  school  bonds  were  awarded  to 
Geo.  A.  Fernald  &  Co.,  Boston,  at  104-288  and  101-738  respec- 
tively.   Follow  ing  are  the  bids  : 

$7.0(10 
Water  Bonds 

Geo.  A.  Fernald  &  Co..  Boston 104-288 

Blodget.  Merritt&  Co..  Boston 104-32 

Brown.  Wilbar  &  Co..  Boston 103*43 

Blake  Bros.  &  Co..  Boston 103-30 

N.  W.Harris  &  Co..  Boston 104076 

Denison.  Prior  &  Co  .  Boston 10371 

W.  R.  Todd  &  Co..  New  York 102-00 

C.  S.  Cummlngs  *  Co.,  Boston 101*69 

R.  L.  Day  A  Co.,  Boston 101669 

Adams  &  Co..  Boston 101-83 

Kstabrookft  Co..  Bo-ton 10127 

Jose,  Parker  &  Co.,  Boston 101-88 

Blodgett,  Merritt  &  Co.,  stipulated  in  their  bid  that  they 
did  not  want  the  water  bonds  without  the  school  issue  being 
also  awarded  to  them.  For  full  description  of  bonds  see 
Chronicle  June  23,  p.  1266. 

Winchester,  Ya—  Bond  Sale.— On  July  2  the  $24,000  4% 
25-year  refunding  bonds  were  awarded  to  local  investors  at 
an  average  price  of  102  75— an  interest  basis  of  about  3*829#. 

Yonkers,  N.  Y. — Bond  Offering.-  Proposals  will  be  received 
until  4  P.  M.  July  11  by  Leslie  Sutherland,  Mayor,  for  the 
following  bonds  : 

$31,000  314*  public  building  and  dock  bonds,  maturing  ^10,000  yearly  on  April  1 
from  19'  6  to  1908  inclusive,  and  $1,000  April  1,  1909. 
30,000  3}4%  Are  department  bonds  issued  under  authority  of  Chapter  48",  Laws 
of  1900,  and  maturing  $5,000  yearly  on  April  l  from  1909  to  1911  In- 
clusive. 
2,500 SH%  pavilion  bonds.  Issued  under  authority  of  Section  1,  Chapter  190 
Laws  of  1900,  and  maturing  April  1,  1905. 

The  above  bonds  are  all  dated  Ang.  1,  1900.  and  will  be 
delivered  to  their  purchasers  on  that  day  at  11  o'clock  in  the 
morning. 


MISCELLANEOUS. 

The  Audit  Company 

OF  NEW  YORK. 


Qneen  Building, 
New  York  City. 


N.  Y.  Life  Building, 
Chicago. 


officers. 

Acting  President,  Vice-President, 

AUGUST  BELMONT.       WILLIAM  A.  NASH. 
Manager,  Secretary  and  Treasurer, 

THOMASIL.  GREENE.        EDWARD  T.  PERINE 

Tlie  Audit  Company  begs  to  an- 
nounce the  opening  of  Western  Offices 
as  above. 

Hereafter,  at  both  the  New  York  and 
Chicago  Offices  contracts  may  be  made 
for  audits  of  accounts,  and  financial 
and  physical  examinations  ot  proper- 
ties, with  certificates,  reports  and  ap- 
praisals. 

The  Western  Board  of  Control  of  the 
Company  and  the  manager  of  the 
Western  Office  will  be  as  follows  : 


WESTERN  BOARD  OF  CONTROL: 

JOHN  J.  MITCHELL,  Chairman, 
President  Illinois  Trust  &  Savings  Bank,  Chicago. 

JOHNC.  BLACK, 

President  Continental  National  Bank,  Chicago. 

JAMES  B.  FORGAN, 

President  Firi-t  National  Bank,  Chicago. 

JAMES  H.  ECKELS, 

President  Commercial  National  Bank.  Chicago. 

EDWIN  A.  POTTER, 

President  American  Trust  &  Savings  Bank,  Chicago 

Counsel  to  Western  office: 

L.  MAYER, 

Moran,  Mayer  &  Meyer.LChicago. 

Western  Manager : 
A.  W.  DUNNING, 


Western  Unioc  Telegrauh  Co. 

(MEW  ISSUE) 

50-Year  Gold  4-1%  Bonds 

FOR   SALE    BY 

Farson,  Leach  &  Co., 

35  NASSAU  ST.,  NEW  YORK. 


MISCELLANEOUS. 


RE^DY    JULY     IS. 

Hand-Book  of  Railroad  Securities. 

Earnings,  Dividends  and  Quotations 

For  a  Series  of  Years  to  JULY  I,  1900. 

WILL,  BE  READY  ABOUT  JULY  12. 


Single  Copies, 

To  Chronicle  Subscribers,       --,---- 

"William.    B.    Dana    Company, 

Y%    PINE    STREET,    NEW    YORK. 


$1  oo 
75 


STORE   AND   LOFTS   TO    LET. 

142-1SO    "WORTH    STREET, 

Cor.  Mission  Plaoe,  2  Blocks  from  Broadway,  3  from  City  Hall,  near  Centre  Street. 

STEAM  POWER, 
TWO  ELEVATORS. 

STORE  is  about  50x80  and  has  fine  front  and  good  light;  will  he  put  in  perfect  order. 
FIR3T  LOFT  142-4  Worth  Street,  about  50-80. 
TOP    LOFT  146-8  Worth  Street,  about  3,600  sq.  ft.;  skylights. 

FIRST    LOFT  150  Worth   Street,   cor.   Mission  Place,  3,600  sq.  ft.,  good  entrance  and 
office.     Apply  to 

VOORHEES     &     FLOYD, 
56    LIBERTY   STREET. 

TELEPHONE  4195  CORTLANDT.  


Adrian  H.  Muller  &  Son, 

AUCTIONEERS, 

Regular  Weekly  Sales 

OP 

STOCKS  and   BONDS 

EYERY  WEDNESDAY. 

W.  F.  REDMOND.  LOUIS  MESIER. 

Office  No.  !i4  Pine  Street,  N.  Y. 


DOUBTFUL 

Securities. 

Send  list  of  vour  stocks  and  bonds  of  doubtfu) 
value,  and  learn  terms  on  which  full  information  will 
be  furnished  and  value  if  any  realised. 

The  Investors'  Agency, 

(M.  L.  SCUDDEB,  Prop.). 

32  Liberty  Street,    New  York. 
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CHICAGO. 

CHICAGO. 

Schwartz,  Dupee  &  Co., 

Stocks,  Grain  and  Provisions, 

9   Board    of  Trade, 

CHICAGO. 

7  New  Street,       -       Mew  York. 

Bartlett,  Frazier  &  Co., 

STOCKS  AND  GRAIN. 

WESTERN  UNION  BUILDINQ, 
CHICAGO. 

PRIVATE   WIRES. 

EDWIN  L.  LOBDELL, 

Stocks  and  Bonds, 
"The  Rookery,"       C  H IC AGO,  ILL.. 

MEMBER  NEW  YORK  STOCK  EXCHANGE. 
CHICAGO     STOCK    EXCHANGE. 

A.  O.  Slaughter  &  Co., 

BANKERS    AND    BROKERS, 

115-117  I, A  SALLE  STREET, 

CHICAGO,  ILL. 

Members    New  York   Stock  Exchange,   Chicago 
Stock  Exchange  and  Chicago  Board  of  Trade. 

CINCINNATI. 

PITTSBURG. 

W.    E.    Hutton  &  Co., 

CINCINNATI,  OHIO. 

DEAL    IN 

Barney  &  Smith  %%  Bonds, 
Columbns  By.  Co.  Stocks. 

AND  ALL  ISSUES 

Columbus  St.  By.  Bonds. 

Irwin,  Ballmann  &  Co., 

Henry    Sproul    &    Co., 

PITTSBURG,    PA. 

MEMBERS 
NEW  YORK            ) 
PHILADELPHIA  /        Stock 

CHICAGO               C  Exchanges. 
PITTSBURG          ) 

AND 

CHICAGO  BOARD  OF  TRADE. 

Brokers  and  Dealer*  In 

Cincinnati  Bonds  and  Stocks, 

37  East  Third  St..  Cincinnati,  Ohio. 

N.   Holmes  &  Sons, 

BANKERS, 

PITTSBURG,    PA. 

CORRESPONDENTS : 

Bank  of  New  York,  N.  B.  A. 

First  National  Bank  of  Philadelphia. 

Seasongood  &  Mayer, 

8.  W,  Corner  Third  and  Walnut  Streets. 

CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

High-Grade  City,  County,  Town  and  School  Bonds 
Issued  in  leading  prosperous  States  of  the  Onion, 
especially  adapted  for  safe  and  permanent  invest- 
ment for  Estates  and  Trust  Funds. 

PITTSBURG,     PA 

ESTABLISHED   1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS, 

No.  209  FOURTH  AVENUE. 

Oldest  Pittsburg  Members  N.  Y.  Stock  Exchange. 

PACIFIC  COAST. 

Binbt  St.  Goab,                        Edward  Polliti 
Members  Stock  and  Bond  Exchange. 

Edward   Pollitz  &  Co., 

STOCK  AND  BOND  BROKERS. 

Hawaiian  Sugar  Stocks  a  Specialty 

403  California  Street. 
SAN     FRANCISCO.     CAL. 

T.  Mellon  &  Sons'  Bank, 

PITTSBURG,    PA. 

GENERAL     BANKING,     COLLECTIONS, 
INVESTMENTS. 

Ladd  &  Tilton, 

BANKERS, 

PORTLAND,   OREGON. 

ESTABLISHED  IN  1859. 
Transact    a    General    Banking     Busiueis. 

Collections  Given  special  Attention. 

ST.  LOUIS. 

Edwards  Whitaker.      Charles  Hodgman. 

Whitaker   &  Hodgman, 

BOND  AND  STOCK  BROKERS, 

300  North  Fourth  Street, 
ST.    LOUIS. 

financial 

The    Investment    Company 
of  Philadelphia. 

310  Chestnut  St.,  Philadelphia. 

Pald-Cp  Capital,        .      .       8800,000 

Richardson   &   Clark, 

BANKERS, 
25  Exchange  Street.  Providence,  R.  I. 

Transact   a  general    banking   business.      Bonds, 
Stocks  and  Local    Securities.     Commercial   Paper 
bought  and  sold   on  commission.    Private  wires  to 
New  fork,  Boston  and  Philadelphia. 

This  Company  undertakes    the  negotiation  and 
Issue  of  loans  and  capital  of  Companies  on  the  New 
fork  or  Philadelphia  Market   and  will  make  ad- 
vances upon  approved  Corporate  Personal  or  ResJ 
Estate  security. 

Under  Its  charter  rights  It  will   act   as   Trustee, 
Agent  or  Manager  for  the  control  of  corporations 
or  for  the  construction  of  public  or  private  works.' 

A.  G.  Becker  6c  Co., 

[  INO0RPORAT1D.  ] 

COMMERCIAL     PAPER, 
199  La  Salle  Street,  Chicago,  111. 

PHILADELPHIA. 
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Edward  B.  Smith  &  Co., 

BANKERS  AND  BROKERS. 
BOURSE  BUILDING, 

PHILADELPHIA. 

Members  Phila.  and  New   iorn  stock  Exchanges. 

E.    W.    Clark    &    Co., 

BANKERS  AND  BROKERS, 

No.  139  South  Fourth  St., 

PHILADELPHIA. 

Transact  a  general  banking  business.  Allow  in- 
terest on  deposits. 

Members  of  the  Philadelphia  and  New  York  Stock 
Exchanges,  and  connected  by  private  wire  with  New 
York. 

W.  G.  Hopper,  H.  s.  Hopper, 

Members  of  Philadelphia  Stock  Exchange. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
28  South  Third  Street,  Philadelphia. 

Investments  receive  our  special  attention.  Infor- 
mation cheerfully  furnished  regarding  present 
holdings  or  proposed  investments. 


John  H.  McQuillen  &Co. 

BANKERS  AND  RROKERS, 

104  SOUTH  FOURTH  STREET, 

PHILADELPHIA. 

Members  Philadelphia  Stock  Exchange- 
SOUTHERN. 

William  Wilson  &  Sons,  Established  1802. 
Wilson,  Colston  &  Co.,  "  1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchange, 

BANKERS, 

216  East  Baltimore  Street,  Baltimore. 

Investment  and  Miscellaneous  Securities  a  spec- 
ialty, and  whole  issues  handled. 

Exceptional  facilities  for  dealings  in  all  classes  of 
Southern  Bonds.  Loans  on  Collateral  Securities 
negotiated. 

Wyndham  Boiling, 

BANKER, 
RICHMOND,  VA. 

Southern  Securities, 
Virginia-Carolina  Chemical  Co.  Stock. 

REFERENCE— Mechanics'  National  Bank,  New 
York. 

Davenport   &  Co., 

BANKERS    AND    BROKERS, 
RICHMOND,  VIRGINIA. 

ESTABLISHED   1860. 

Correspondence  solicited  and  information  fur- 
nished about  Southern  State,  Municipal  and  Rail- 
road Investment  Securities. 

Reference— Bank  of  New  York,  N.  B.  A. 

Mottu,  de  Witt  &  Co., 

Bankers  and  Brokers, 

NORFOLK,   VA. 

SOUTHERN    INVESTMENTS. 

John   W.    Dickey, 

BROKER, 

AUGUSTA,  GA. 

SOUTHERN  SECURITIES. 

Greater  Seaboard  Securities 

DEALT  IN  BY 

GEO.  N.  MACKENZIE  A  CO., 

BANKERS  AND  BROKERS. 

300  Water  St.,    Haiti  more,     Md. 


HWWX0 


pnanrial 


Quotation  Supplement  (Monthly)     Street  Railway  Supplement  fakm^ 
Investors  Supplement  (&**$    SMe  and  City  Supplement  (s^a™^ 

[Entered  according  to  Act  of  Congress,  in  the  year  1900,  by  the  William  B.  Dana  Company,  In  the  office  of  the  Librarian  of  Congress.] 


VOL.  71. 


SATURDAY,  JULY  14,  1900. 


NO.  1829. 


3£!xje  (Kihvtmitlt. 

PUBLISHED  WEEKLY. 

Tories  of  Subscription— Payable  in  Advance: 

For  One  Year $10  00 

For  Six  Months 600 

European  Subscription  (including  postage) 13  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  k,  London  (including  postage) £2  14  s. 

SixMos.  do.  do.  do.  Allls. 

Above  subscription  inoludes- 
Thb  Quotation  Supplkment 
The  Investors'  Supplement 


Street  Railway  Supplement 
State  and  City  Supplement 


Terms  of  Advertising— (Per  Inch  Space.) 


Transient  matter $4  20 

STANDING  BUSINESS  CARDS. 

Two  Months         (8  times)..  22  00 


Three  Months  (13  times) .  .$29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months  (52     "     )..  87  00 


London  Agents: 

Messrs.  Edwards  <fe  Smith,  1  Drapers'  Gardens,  E.  0.,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILLIAM  B.  DANA  COMPANY,  Publishers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  office  Box  958.  NEW  YORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegrapb,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  July  14,  have 
been  $1,516,574,434,  against  $1,619,936,565  last  week  and 
$1,846,014,733  the  corresponding  week  of  last  year. 


Clearings. 
Returns  by  Telegraph 

New  York 

Boston. 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  6  days 

Other  cities,  6  days 

Total  all  cities,  6  days — 
All  cities,  1  day : 

Total  all  cities  for  week. 


Week  Ending  July  14. 


1900. 


$717,279,108 

101,866,244 

72,388,762 

17,450,836 

111,746,683 

28.418,391 

7,456.000 


♦1,058,056,024 
197,498,973 


»1. 263,554.997 
263,019,437 


$1,616,574,434 


1899 


$986,768,294 

118,044,494 

76,902,486 

18,761,915 

102,851,514 

28,220,578 

5.234,482 


11,336,783,762 
191,241,727 


$1,528,025,489 
817,989,234 


$1,846,014,723 


P.  Gent 


-27-3 
-141 
-5-9 
-7-0 
+86 
+0-7 
-H2-4 


-21'0 
+3'3 


-18-0 
-17'3 

-178 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  July  7.  and  the  results  for  the  cor- 
responding week  in  1899,  1898  and  1897  are  also  given.  In 
comparison  with  the  preceding  week  there  is  an  increase  in 
the  aggregate  exchanges  of  one  hundred  and  three  million 
dollars,  the  gain  at  New  York  being  forty-three  mil- 
lions. Contrasted  with  the  week  of  1899  the  total  for  the 
whole  country  shows  a  decline  of  3-1  per  cent.  Com- 
pared with  the  week  of  1898  the  current  returns  record 
a  gain  of  53-9  per  cent,  and  the  excess  over  1897  is  78-6 
per  cent.  Outside  of  New  York  the  increase  over  1899  is  6-6 
percent.  The  excess  over  1898  reaches  57-9  per  cent,  and 
making  comparison  with  1897  the  gain  is  seen  to  be  72-2  p.  c. 


Clearings  at— 


New  York 

Philadelphia... 

Pittsburg 

Baltimore 

Buffalo 

Washington.... 

Albany 

Rochester 

Syracuse 

Scranton 

Wilmington.... 
Bingham  ton.... 

Total  Middle. 

Boston 

Providence 

Hartford 

New  Haven.... 

Springfield 

Worcester 

Portland , 

Fall  River , 

Lowell , 

New  Bedford.., 


Total  New  Eng.. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee. 

Columbus 

Indianapolis 

Peoria 

Toiedo 

Grand  Rapids 

Dayton  

Bvansville 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfield,  Ohio.. 

Canton 

Jacksonville.  Ill . . . 

Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 


Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport- 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis. 

Atlanta 

Nashville. 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Rock 

Chattanooga 

Jacksonville 


Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton , 

St.  John 

Vlotoria 

Vancouver 

Total  Canada 


Week  ending  July  7. 


1900. 


933,138,447 

113,914,880 

30,463.644 

26,070,768 

5.034.845 

2,710.802 

3,165.805 

2.400.194 

1,413.135 

1,043,005 

960,594 

392.200 


1889. 


1,120.707,219 
121.674,947 

8.985,700 

3,564,743 

1,924.935 

1,589.858 

1,398.711 

1,346.019 

881,508 

485.692 

477,035 


142,328,648 
146.976,263 

15,689,250 

8,689,761 

11.654,401 

5.724.58S 

5,259,300 

3,082.800 

2,033,779 

3,208,892 

1,150.606 

1,051.981 

825,491 

803,259 

401,818 

447,520 

424.400 

894.437 

Publication 

283.490 

295,300 

256,670 

100.000 


206,153.006 

18,247,709 

2,666,616 

1,831,099 

2.292.073 

3,800.773 

1,074,494 

739,912 

567,5*3 

300.HOO 

131.188 


31.651.895 

11,608,000 

17,684.735 

5.765,398 

4  487.647 

8.682,1?0 

3,988.544 

1,387.671 

1.412,034 

1,082.643 

403,839 

420,433 

122,638 

164.972 


62.202,198 

27  235.726 

8,210.976 

8.676.486 

2.026,500 

2.179,984 

3,139,231 

4.779  539 

1  896.542 

1,629.818 

1.398.510 

1,185,851 

048,060 

617.385 

751.280 

1,000.000 

588,000 

415.000 

401.916 

212,844 


66.893.599 
.619.936.665 


688,798.118 

12  663  083 

12.685  216 

2,162  883 

1.927.848 

775,952 

7  7-^:<71 

606.896 

826.316 


1,026.844,953 

113,657,841 

21,876,467 

22.702,729 

6,006,644 

2,644,205 

2,869.787 

1,956.419 

1,248,587 

995.103 

807.147 

412,200 


1,201,121  082 

148,362.679 

5,851,700 

3,733,780 

1,979,966 

1.566.4 1 7 

1,800,214 

1,661.794 

643  497 

556.217 

483.082 


166,539,246 
124,224.124 

14.m0,900 

7,751,906 

9,291,011 

6,271,137 

5,087,800 

3,501.484 

3.027,045 

2,107,421 

1,015,501 

988,653 

821,545 

320,000 

415,043 

403.300 

387,900 

351.101 

suspended. 

296.251 

845.745 

209,493 

110,0^0 


179,026,860 

15600.782 

2,867,437 

1,475,000 

1,804,143 

1,948,659 

1,231,802 

580,838 

506.861 

245,514 

145.735 


25.806,771 

10,468.637 

9.182.898 

6.139,779 

3.956,844 

2,903,930 

8,876,377 

1,859,069 

T.127,809 

781.400 

475,340 

416.077 

148.153 

118.371 


38  952  184 

20,988.579 

6.894.339 

6,694.413 

2.893,200 

2,038  761 

2  039.398 

3.800.0O0 

1,535,890 

1,415,003 

1,400.649 

1,213,227 

890.490 

728.623 

907.347 

741,677 

454.000 

399,162 

308.693 

188.619 


60  003.558 
1.671,449.701 


99,430.565 


644,504.748 

13.068  003 

13.872.769 

1.914.175 

2,037.077 

954.960 

615  631 

640.769 

731,119 


1900. 
P.  Cent. 


—14  5 

+17-5 

+106 

+12-1 

+26"4 

+8-6 

+6-3 

—12-0 

+0-3 

+4-8 

+13-8 

6*4 

40'5 

-52 

-3-2 

+11 '0 

+9-4 

+12-3 


-4*8 

+146 

4-22  6 

-9-9 

+15-2 

+17-7 
+126 
+24-2 
+27-1 
4-95  0 
—12  7 
+27-4 
+12'0 
+22-2 
-10*0 


+22  6 

--10  8 
--92  6 
--12-2 
--13  4 
--26  9 
--Sb-7 

+21 
+25  8 
+38-6 
-15-0 

+10 
-17  2 
+38*5 


+34-0 

+0-9 
+28*4 
+296 
-153 

+7*5 
+54*7 
+44-8 
+23  5 
+15*1 

-0  2 

-2-2 
-27  2 
-29  0 
-17-2 
+84  8 
+29-5 

+5-8 
+80-2 
+12-8 


+116 
-3-1 


33.332  498! 


+6'6 
-3  1 
-51 

+130 
-5*4 

—18-7 

+25  5 
-6-3 

+130 

—2-7 


1898. 


716,867,201 

90,228,425 

4.096.400 

8,207,812 

1,583,991 

1,674,786 

1,339,103 

1,236.797 

592,910 

597,824 

304,849 


1897. 


$ 

617,814.853 

t 
508.263  648 

66.882,769 

50,884,933 

16.674.174 

16,434.723 

14,372  557 

13,173.275 

3,t>73.917 

8,768.806 

1,956.195 

2.012,888 

1,582.190 

1,381,580 

1,123.199 

901,204 

644,916 

836,983 

803,731 

S87,:-82 

888,700 

889,800 

104,880,847 

88.432.496 

13.398,950 

5,830,838 

7,098,471 

4,137,653 

3,670,900 

2,297,928 

1,298,077 

1.430.811 

830  028 

814,826 

627,210 

221,179 

860.000 

342,591 

269,000 

250,094 

198,495 
184,335 
168,022 


180,861,893 

11,881.891 

1,635.199 

1,657,454 

1,327.020 

956,834 

723,471 

530,000 

467.144 

212.037 

99,305 


19,420.355 

9,174,580 

5.011,542 

5,587.445 

2.727,895 

2.667.511 

2,483.230 

913.368 

920.948 

688,689 

431.229 

848.609 

94.810 

112.744 


31.002.630 

24,276.793 

4.857.228 

5,844.042 

2.448.660 

1,683.782 

1.803.505 

2,911,641 

1,473.495 

1,055,154 

1,031408 

890.583 

413.822 

898.199 

784,655 

842.M4 

380.00C' 

250.307 

277.835 

191.188 


50,803.733 
052,816.849 


435  001.796 

13.038  155 

11,438.975 

1,809  889 

1,837.269 

935,304 

631430 


29  491.281 


697,865,701 

94,780,593 

4,938,700 

8,735.590 

1,668,481 

1,879,088 

1,457,218 

1,267.002 

761,603 

611,784 

366.776 


109,766,826 

73,756.789 

11.337,900 

5,335,688 

6.506,346 

3.766,915 

3,543,600 

2,152.308 

1.099.205 

1.318,019 

873,644 

683,726 


242,968 

806.786 
255,000 
288,746 

207.309 

187,897 

165,052 


110,826,876 

10.776.718 

1510,965 

1,048.874 

1,170  596 

664.057 

665,886 

487,731 

400,000 

155.921 

67,t03 


16,836  950 

7,555,195 

5,445.803 

4,119.208 

2,809.871 

1,817.003 

1,101.009 

760,603 

652.095 

468.718 

414.413 

347.761 

63.336 

103  996 


25,671,708 

20,113,624 

5.191234 

4,967,263 

1,647,850 

2,171.884 

1,429,693 

3.259  334 

1,298.039 

1,158.178 

1,251,974 

854,470 

507,911 

387.437 

538.183 

409.743 

451.000 

2- 3.798 

350  454 

185267 


46  340,249 
907.038.309 


398.831  681 

13,689  459 

9,418.779 

1,877.804 

3.039.698 

703.872 

898  805 


88,030.315 
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THE  FINANCIAL  SITUATION. 
The  point  in  the  currency  discussion  beyond  which 
it  would  seem  that  investigation  by  any  doubtful 
voter  would  be  unnecessary  this  year,  lies  directly  on 
the  surface.     What  to-day  does  every  business  man 
want,  whether  heretofore  a  gold  advocate  or  a  silver 
advocate  ?    He  wants  to  avoid  aiding  any  movement 
which  shall  make  in  any  degree  doubtful  the  continu- 
ance of  the  prosperity  we  have  been  eDJoying ;    he 
wants  that  progress  to  go  on  undisturbed.    It  began 
as  the  stability  of  our  gold  currency  became  more 
assured,  and  continued  step  by  step  to  widen  as  the 
evidences  of  that  stability  increased  and  multiplied. 
Now  at  length,   the  old    uncertainty    becomes    an 
element  in  the  situation  again;  the  issue  of  free-silver 
coinage  is  not  only  raised  but  has  for  some  time  been 
made    prominent    by    the    expectation,    last    week 
realized,    that    one    of    the    two    parties    of    the 
country    would    adopt    free    coinage    as    its    creed 
and   nominate   as   its  candidate   for   President   the 
most  conspicuous  advocate  of  the  theory.    What  has 
that  issue,  thus  raised  so  conspicuously  again,  already 
done  ?    Let  the  enquirer  go  to  some  neighbor  who  has 
an  enterprise  to  push  and  ask  what  is    hindering 
him  and  his  enterprise;  he  will  answer  that  capitalists 
have  of  late  been  getting  very  shy  of  entertaining  any 
new  undei taking  because  they  have  a  doubt  as  to 
what  will  happen  in  November — they  are  afraid,  they 
say,  of  a  possible  change  in  the  currency  basis  from 
gold  to  silver.     It  is  to  be  noted,  too,  that  it  is  a  hesi- 
tancy which  has  not  occurred  while  money  is  tight  or 
in  short  supply;   money  never  was  more  abundant  or 
cheaper,   if  one    has   gilt-edged  or  readily  convert- 
ible securities  to  offer  as  collateral.     The  disincli- 
nation   to    venture  is  a  pure  case  of  arrested  ac- 
tivity, solely  through  a  fear  of  change  in  our  cur- 
rency system. 

The  above  statements  suggest  the  feature  in  the 
situation  which  ought  to  control  the  action  of  the 
large  body  of  intelligent  voters  this  year,  whether 
self  interest  or  public  interest,  or  both,  are  matters 
of  concern  with  them.     It  is  a  fact,  too,  that  the 
problem  with  reference  to  the  currency  which  the 
election  is  to  decide  is  not  in  several  particulars  this 
year  by  any  means  as  intricate  as  it  was  four  years 
ago.     In  1896  business  was  in  its  lowest  state  of  de- 
pression, and  it  was  claimed  that  the  depression  was 
caused    by    our    gold    currency    system ;    moreover, 
that    it    would    increase    so    long    as    that    system 
was  continued.     Those  contentions  experience  has 
since  disproved    and  laid  forever  at  rest;    indeed, 
the  term  of  prosperity  which  gave  signs  of  incipiency 
in  1898  has  gone  so  far,  in  our  opinion,  as  to  establish 
the  truth  of  the  opposite  view.     But  those  matters 
have  been  referred  to  by  many  others,  and  they  were 
not  the  thought  we  had  in  mind.     What  we  desired 
to  suggest  was  that  the  16  to-1  idea  as  offered  to  the 
public  to-day  calls  for  a  complete  revolution  in  our 
currency  sjstem  without  a  show  of  reason  for  doing 
it.     We  are  thereby  confronted,  at  a  moment  of  great 
prosperity,   by   the   ridiculous  proposal   to  make    a 
change  in  our  monetary  arrangements  under  whioh 
as  they  now  exist  we  have  enjoyed,  and  are  enjoying, 
a  period  of  prosperity  scarcely  ever  before  equaled, 
and  to  accept  and  substitute  another  system  of  which 
the  very  best   that  can  be  claimed  for  it  by  any 
one    is    that    it   is   experimental.      That  is  to  say, 
we    are    called    upon    to    risk    the    buoyancy    and 


industrial  progress  now  so  manifest  upon  a  desperate 
and  blind  venture.  The  real  situation  is,  of  course, 
even  worse  than  that.  We  were  speaking  of  this  risk 
from  the  standpoint  of  the  silver  advocate  enlight- 
ened as  to  our  gold  currency  by  the  last  two  years' 
experience.  From  the  sound- money  status  the  free 
coinage  of  silver  means  a  wide  catastrophe  engulfing 
for  a  cycle  of  years,  and  until  our  gold  standard  is 
reinstated,  all  our  industries.  Hence  the  venture  be- 
comes deadly  however  viewed,  the  country  being  in 
the  position  of  the  victim  accepting  the  proposal  of 
the  sharper,  made  something  after  the  fashion,  "tails 
I  win;  heads  you  lose." 


The  developments  of  the  week  have   been   of  a 
mixed  character,   though  to  a    considerable  extent 
favorable.     A  rise  in  foreign  exchange,  also  our  Clear- 
ing House  bank  returns  of  last  Saturday,  showing  a 
large  loss  in  reserve,  were  construed  as  adverse  influ- 
ences; but  in   that  way  neither  occurrence  had  any 
notable    effect.      The    bank  return,  showing  a  con- 
traction in  the  reserve  items,  was  a  special  matter 
easily     explainable;    it    was    due    to    considerably 
larger  withdrawals  of  currency  over  the  counter  be- 
cause of  the  recurrence  during  the  week  of  the  Fourth 
of  July  holiday,  a  holiday  more  generally  celebrated 
than  any  other  of  the  year  by  excursions  into  the 
country  for  the  day  or  for  several  days,  all  of  which 
calls  for  withdrawals  of  currency  much   above  the 
average.    As    to    the    rise     of     foreign    exchange 
it     has     resulted     from     obvious    causes.      What 
we     said    last    week    in     this    column    about    the 
monetary    disturbance    in    Berlin,    and  incidentally 
at  Vienna  and  London,  explains  in  good  part  the  up- 
ward movement  referred  to.    No  doubt  considerable 
capital  has  been  very  recently  transferred  from  New 
York  to  Berlin  to  secure  the  higher  interest  procur- 
able on  the  Continent.     But  these  rates  for  exchange, 
even  if  followed  by  gold  exports,  are  not  likely  at 
present  to  produce  closer  money    here    unless  the 
accumulations  in  Sub-Treasury  should  go  on  rapidly. 
We  showed  last  week  in  this  column,  and  in  a  separate 
article,  how  largely  bank  notes  under  the  refunding 
and  bank  note  provisions  of   the  gold  standard  law  of 
last  session  were  being  added  to.     With  a  new  Bup- 
ply  of  currency  of  such  proportions  coming  on  the 
market,  stringency,   at  least  for  the  present,  is  not 
looked  for. 


Among  the  encouraging  incidents  the  most  promi- 
nent early  in  the  week  was  the  better  and  more  hope- 
ful reports  from  China;  later  accounts  though  seem 
to  discredit  the  earlier  promise.  At  least  it  is  impossi- 
ble to  put  entire  confidence  in  the  more  favorable  an- 
ticipations which  the  early  reports  encouraged;  but 
it  is  probably  true  that  the  foreign  diplomats,  mer- 
chants and  missionaries  in  Pekin  were  safe  the  first  of 
the  current  month.     Other  happen  ingB  of  a  favorable 
nature  have  been  the  announcements  with  reference 
to  enlarged  dividends.  Of  these  one  was  the  statement 
that  the  Illinois   Central  was  about  to  advance  the 
company's  stock  to  a  6  per  cent  basis.     Another  was 
the  action  of  the  directors  of  the  Louisville  &   Nash- 
ville,    apparently      placing     the     stock     on     a     4 
per  cent    basis    by    declaring    a    semi-annual    divi- 
dend of  2  per  cent.     There    were    other  increased 
dividends    rumored  as    in    prospect,  but    they  have 
not  yet    been    declared.      Our    railroads    are    oon- 
1  servatively     managed,     and     notwithstanding     the 
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past  year  has  been  a  very  prosperous  one,  we  are  of 
the  opinion  that  no  increase  in  the  amount  distrib 
uted  will  be  made  except  in  cases  where  there  is 
Btrong  presumption  that  the  increased  dividend  can  be 
maintained.  No  doubt  the  main  support  of  the  market 
to-day  is  an  underlying  confidence  in  railroad  prop- 
erties pervading  moneyed  classes.  We  have  often 
referred  to  the  really  stronger  position  the  roads 
hold — their  reduced  fixed  charges,  their  newly- 
gained  power  to  earn  a  large  net  income  out 
of  a  marvelously  small  charge  per  ton  mile, 
particularly  demonstrated  the  last  two  years  of 
prosperous  business  conditions.  We  do  not  mean 
that  the  parties  referred  to  are  buying  freely, 
but  that  they  are  not  selling,  and  that  with 
continued  conservative  management  they  will  buy 
when  the  outlook  gets  to  be  an  affair  more  easily 
determined  than  now.  In  other  words,  it  would 
appear  to  be  the  correct  policy  in  all  cases  where 
the  ability  to  maintain  a  higher  rate  of  distribu- 
tion is  not  assured  or  is  in  any  degree  doubtful  that 
it  be  delayed  until  political  affairs  become  more 
settled. 


In  interpreting  the  report  issued  by  the  Agricul- 
tural Bureau  at  Washington  this  week  the  important 
fact  to  bear  in  mind  is  that;  the  report  relates  to  the 
situation  on  the  1st  of  July,  and  that  since  then  con- 
ditions have  greatly  improved.  This  applies  both  to 
the  cotton-crop  outlook  in  the  South  and  to  the 
spring- wheat  crop  prospects  in  the  Northwest.  The 
Bureau  makes  the  average  of  spring  wheat  only  55*2, 
against  91*7  at  the  corresponding  date  last  year,  a  fig- 
ire  which  is  perhaps  lower  than  was  expected, 
here  can  be  no  doubt  that  great  damage  has  been 
one  to  the  spring-wheat  crop  by  the  severe  drought 
hich  prevailed  for  so  long.  Yet  now  that  relief  has 
^ome  in  the  shape  of  needed  rains,  it  is  equally  clear 
that  instead  of  a  further  impairment  of  condition 
there  has  been  some  improvement  in  prospects.  Of 
course  much  of  the  damage  done  by  the  drought  can- 
not be  repaired,  and  it  is  doubtless  no  exaggeration 
to  say  that  in  some  of  the  districts  which  have  suffered 
most  hardly  half  a  crop  will  be  harvested.  However, 
it  is  equally  beyond  question  that  the  outlook  was  at 
its  worst  when  the  Bureau  report  was  made  up. 
In  considering  whether  we  shall  have  much  or 
little  wheat  to  spare  for  export,  it  must  also 
be  borne  in  mind  that  the  shortage  in  spring  wheat 
will  to  a  large  extent  be  made  good  by  an  increase  as 
compared  with  last  season  in  the  yield  of  winter 
wheat.  The  Bureau  puts  the  average  of  condition  for 
winter  wheat  at  80*8,  against  only  65*6  in  July  1899.  In 
other  words,  the  tremendous  yield  in  Kansas  will 
count  in  no  small  degree  as  an  offset  to  the  loss  in 
Minnesota  and  the  Dakotas.  The  Bureau's  figure  for 
winter  and  spring  wheat  together  are  taken  to  point  to 
a  combined  crop  of  500  million  bushels,  with  the  pos 
sibility  of  an  addition  of  15  to  20  million  bushels  from 
more  favorable  weather  conditions  since  the  1st  of  the 
month.  Last  year  the  total  wheat  production  was  547  mil- 
lion bushels.  As  to  corn,  which  in  many  respects  is  a 
more  important  crop  than  wheat,  all  that  can  be  said 
at  this  early  date  is  that  the  Bureau  reports  the  con- 
dition on  July  1  better  than  at  the  corresponding 
date  last  year,  namely  89  5,  against  86-5,  with  the 
acreage  also  larger.  This  favorable  prospect  has  not 
been  modified  in  any  material  respect  up  to  this  date, 
though  correspondents  in  some    sections  note  that 


the  weather  has  been  rather  dry  latterly  and  that  rain 
will  soon  be  needed. 


The  situation  in  the  iron  trade  is  reaching  a  stage 
where  things  must  soon  begin  to  mend.  By  this  we 
mean  that  prices  are  being  radically  reduced  while  at 
the  same  time  the  output  is  being  curtailed.  The 
process  is  a  drastic  one,  and  the  trade  papers  note 
continued  holding  off  by  consumers  notwithstand- 
ing the  lower  prices,  but  manifestly  this  attitude 
cannot  be  maintained  indefinitely,  and  prices  are 
getting  so  low  as  to  be  tempting.  For  instance, 
steel  billets  have  experienced  a  further  drop,  and 
have  been  offered  this  week  according  to  the 
"  Iron  Age"  as  low  as  $20  00  a  ton.  One  has  only 
to  compare  this  figure  with  the  price  of  $33  00  a  ton 
which  ruled  in  March  and  the  quotation  of  $41  50 
reached  last  October,  to  understand  what  a  complete 
change  in  the  situation  has  occurred.  Obviously 
prices  must  be  scraping  close  to  bottom,  which  is 
what  consumers  are  waiting  for.  Once  convinced  on 
this  point,  we  may  suppose  that  buying  will  be  re- 
sumed with  considerable  confidence.  The  "Iron 
Agb's  "  monthly  statement  concerning  iron  production 
also  throws  a  good  deal  of  light  upon  the 
existing  situation,  with  its  tendency  towards  a  cur- 
tailed output.  It  appears  that  furnace  stocks 
again  increased  the  late  month,  and  very  decidedly 
too,  the  total  having  risen  86,358  tons.  The  aggre- 
gate of  these  stocks  on  July  1  was  421,038  tons,  against 
only  127,346  tons  last  January.  On  the  other  hand 
furnaces  are  going  out  of  blast,  and  production  is 
being  curtailed,  so  that  an  equilibrium  will  soon  be 
established.  The  output  July  1  was  only  283,413 
tons  per  week,  against  296,376  tons  per  week  June  1. 
Moreover,  the  "Age"  says  that  the  curtailment  of 
production  is  still  proceeding,  and  August  1  will  show 
still  more  furnaces  out  of  blast. 


The  action  of  the   directors  of  the  Louisville  & 
Nashville  in  making  the  semi-annual  dividend  pay- 
able in  August  2  per  cent  meets  with  general  approv- 
al.  The  amount  is  the  same  as  that  paid  last  February, 
and  places  the  stock  on  a  4-per-cent  dividend  basis. 
Out  of  the  previous  year's  profits  the  payment  was  3£ 
per  cent,  one-half  of  1  percent  extra  having  been  given 
the  shareholders  in  August  1899,  in  addition  to  the 
regular  1$  per  cent.      The    company    has    submit- 
ted   a    preliminary    statement     of     the    results    of 
operations    for    the    fiscal    year    ending    June    30, 
and  this  reveals  a  very  satisfactory  state  of  things. 
The    figures    show     that     after     allowing    for    the 
4  per   cent    dividends  there  will  be    a    surplus    of 
$1,357,767  for  the  twelve  months  of  1899-1900,  against 
a  surplus  in   1898-99  over  the  3^  per  cent  paid  out 
that  year  of  $778,900.     Obviously  with  these  results 
as  a  basis  the  dividend  might  have  been  made  larger 
had  it  been  deemed  prudent  and  best  to  do  so.     But 
these  are  times  that  suggest  caution.     The  Louisville 
&  Nashville  is  considerably  dependent  upon  the  state 
of    the  iron   trade.     This    trade,    as   we  have  seen, 
is  considerably   depressed;    prices    keep    declining, 
and    instead    of     consumers    buying  with    avidity, 
as  they  did  in  1899,  they  are  indifferent.     It  is  possi- 
ble, too,  that  owing  to  the  pending  Presidential  cam- 
paign a  return  to  normal  conditions  will  be  delayed 
longer  than  otherwise  would  be  the  case.      Finally,  it 
is  not  good  business  policy  for  railroads  in  this  coun- 
try to  distribute  every  dollar  of  profits.    Experience 
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has  demonstrated  that  American  railroad*?,  if  they 
would  place  themselves  in  really  strong  position,  so  as 
to  compete  successfully  with  rival  lines  under  the 
conditions  prevailing  in  the  United  States,  must  put 
each  year  a  portion  of  the  profits  back  into  the  prop- 
erty.  * 

The  Bank  of  Germany  has  this  week  reduced  its 
rate  of  discount  from  5£  to  5  per  cent.  Other  than 
that  no  change  has  been  made  in  official  discount 
rates  at  the  European  financial  centres.  The  open 
market  rate  at  London  has  advanced,  chiefly  because 
of  a  large  movement  of  gold  to  Paris  and  also  because 
of  a  reduction  in  the  proportion  of  reserve  to  liabili- 
ties of  the  Bank  of  England  to  the  extremely  low  fig- 
ures of  36*87  per  cent.  The  statement  of  the  New 
York  Associated  Banks  last  week  showed  a  loss  of 
$2,870,300  cash,  of  which  $1,365,700  was  specie  and 
$1,504,600  legal  tenders.  The  loans  decreased  $5,- 
578,600  and  the  deposits  $6,400,500,  while  there  was 
a  reduction  in  the  surplus  reserve  by  $1,270,175,  to 
$15,589,200.  The  applications  received  at  the  Treas- 
ury Department  for  the  exchange  of  fundable  bonds 
for  the  new  2  per  cents  amounted,  at  the  close  of 
business  on  Thursday,  to  $313,521,250. 


Money  on  call,  representing  bankers'  balances,  has 
daily  loaned  at  the  Stock  Exchange  during  the  week 
at  If  per  cent  and  at  1£  per  cent,  and,  with  the  ex- 
ception of  Monday,  when  the  bulk  of  the  business 
was  at  If  per  cent,  the  majority  of  the  loans  was  at 
1£  per  cent.  The  average  for  the  week  has  been  If 
per  cent.  Banks  and  trust  companies  quote  1|  per 
cent  as  the  minimum.  Time  contracts  continue  to  be 
freely  offered  for  short  periods,  for  which,  however,  the 
inquiry  is  light.  There  is  a  good  demand  for  money 
for  four  to  six  months,  which  is  being  supplied  by 
the  banks  and  by  other  lenders  at  full  rates,  and  a 
moderate  amount  of  business  is  reported.  Quotations 
are  2£  per  cent  for  sixty  days,  3  per  cent  for  ninety 
days,  3£  per  cent  for  four  and  4  per  cent  for  five  to 
six  months  on  good  mixed  Stock  Exchange  collateral. 
The  commercial- paper  market  is  dull,  with  offerings 
only  fair  and  a  comparatively  light  demand.  The 
local  inquiry  is  small,  mainly  because  many 
of  the  banks  are  meeting  the  demands  of  their 
customers  for  accommodation  and,  therefore,  they 
are  out  of  the  market  as  buyers  of  paper.  There  ap 
pears  to  be  a  good  local  demand  at  the  principal 
Western  centres  for  money,  and  this  tends  to  prevent 
purchasing  by  the  banks  in  those  localities  of  paper  in 
this  market.  The  principal  interior  demand  comes 
rom  Eastern  cities.  Rates  are  3£@4  per  cent  for 
sixty  to  ninety- day  endorsed  bills  receivable,  4@4£ 
per  cent  for  prime  and  5@5£  per  cent  for  good  four  to 
six  months'  single  names.  The  Bank  of  British 
North  America  has  advices  of  the  shipment  from 
Dawson  City  to  Seattle,  for  account  of  the  Bank,  of 
$500,000  gold  from  the  Klondike,  which  gold  will 
be  transferred  by  draft  to  this  city.  There  are  now 
in  transit  from  California  to  the  agency  of  the 
Canadian  Bank  of  Commerce  in  this  city  $2,800,000 
gold,  which  is  expected  to  arrivo  early  next  week. 
Including  the  consignment  of  $2,000,000  reported 
last  weok  as  having  been  received  at  Seattle  and  at 
San  Francisco  for  the  Bank  of  British  North  Amer- 
ica, which  will  be  transferred  to  New  York,  this 
makes  $5,300,000  gold  from  the  Klondike  fields  which 


will  soon  be  on  deposit  in  the  banks  of  this  city  to 
the  credit  of  Canadian  institutions. 


News  of  military  operations  in  South  Africa  contin- 
ued meagre  until  Thursday,  when  General  Roberts 
reported  that  Nitral's  Nek  had  been  captured  by  the 
Boers.  The  capture  of  Bethlehem  by  the  British  on 
July  7  was  followed  by  an  extended  reconnoissance 
which  resulted  in  the  discovery  that  the  Boers  had 
evacuated  their  positions  around  Senekal.  It  is  as- 
serted that  the  whole  of  the  Government  of  the 
Orange  Free  State  has  surrendered  except  President 
Steyn.  The  news  from  China  is,  as  the  week  closes, 
again  more  disquieting.  The  Bank  of  England  mini- 
mum rate  of  discount  remains  unchanged  at  3  per 
cent.  The  cable  reports  discounts  of  sixty  to  ninety- 
day  bank  bills  in  London  2f@2&  per  cent.  The  open 
market  rate  at  Paris  is  2$  per  cent.  The  Bank  of  Ger- 
many has  reduced  its  rate  from  5|  to  5  per  cent.  At 
Berlin  and  Frankfort  the  open  market  rate  is  4  per 
cent.  According  to  our  special  cable  from  London  the 
Bank  of  England  lost  £1,026,573  bullion  during  the 
week  and  held  £31,665,044attheclosejof  the  week.  Our 
correspondent  further  advises  us  that  the  loss  was  due 
to  exports  of  £713,000  (of  which  £623,000  were  to 
France,  £50,000  to  the  Cape  and  £40,000  to  South 
America),  to  shipments  of  £422,000  net  to  the  interior 
of  Great  Britain, and  to  imports  of  £L08,000,  of  which 
£58,000  were  from  Australia  and  £50,000  from  Egypt. 


The  foreign  exchange  market  has  been  extremely 
dull  again  this  week  and  without  special  feature  ex- 
cept firmness.  It  is  noteworthy  that  since  June  25 
the  fluctuations  in  long  and  short  sterling  have  been 
within  a  range  of  half  a  cent,  while  the  tendency  has 
been  generally  upward.  Bankers  report  a  very  mod- 
erate supply  of  bills.  There  is  an  impression,  how- 
ever, that  there  are  fairly  large  amounts  of  hoarded 
sterling  which  will  come  upon  the  market  should 
rates  further  advance.  The  demand  for  remittance 
for  securities  sold  for  European  account  is  reported 
to  be  moderate,  but  there  is  a  good  inquiry  for  the 
half-yearly  mercantile  settlements.  Commercial  drafts 
are  small  in  volume  and  they  are  chiefly  confined 
to  commodities  other  than  grain  and  cotton.  It  is 
announced  that  the  steamer  Alameda  left  Sydney, 
N.  S.  W.,  July  9  for  San  Francisco  with  $2,500,000 
gold,  of  which  $1,500,000  is  consigned  to  J.  &  W. 
Seligman.  Gold  arrivals  at  the  Custom  House  during 
the  week  $36,553.  The  Assay  Office  paid  $1,223,105  40 
for  domestic  bullion. 

Nominal  rates  for  exchange  have  been  uniformly 
maintained  by  all  the  drawers  during  the  week  at  4  85 
for  sixty-day  and  4  87£  for  s;ght.  Rates  for  actual 
business  opened  on  Monday  at  an  advance  of  one- 
quarter  of  a  cent  all  around,  compared  with  those  at 
the  close  on  Friday  of  last  week,  at  4  84@4  84±  for 
long,  4  86£@4  86|  for  short  and  4  87@4  87±  for 
cables,  and  the  tone  was  firm.  It  so  continued  there- 
after, though  without  quotable  change  until  Friday. 
The  firm  tone  for  francs  and  the  rates  for  exchange  at 
Paris  on  London,  favoring  the  movement  of  gold  to 
the  Continent  from  Europe,  gave  color  to  a  rumor  on 
Wednesday  that  gold  exports  hence  to  Paris  would 
soon  be  resumed.  It  is  regarded  as  possible  that  some 
gold  may  go  to  Paris  on  Thursday  next.  The  market 
closed  firm  on  Friday  at  an  advance  for  short  and  for 
cables.  Rates  for  actual  business  were  4  84@4  84£ 
for  long,  4  86JQ4  87  for  short  and  4  8?i@4  87*  for 
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cables.  Commercial  on  banks  4  83£@4  83f  and  docu- 
ments for  payment  4  83£@4  84£.  Cotton  for  payment 
4  83£@4  83£,  cotton  for  acceptance  4  83^@4  83f  and 
grain  for  payment  4  84@4  84£.  The  following  shows 
daily  posted  rates  for  exchange  by  some  of  the  leading 
drawers. 


FBI.. 
July  6. 

Mon.. 
July  9. 

TOTB8., 
July  10. 

W«D.. 
July  11. 

THUB., 
July  12. 

FBI.. 

July  18. 

Brown  Bro. {*°*£B; 

485 
4  87* 

86 
87* 

85 
87* 

85 
87* 

85 
87* 

85 
87* 

Baring,                  }  60  days. 
Magoun  *  Co..  (  Sight... . 

4  85 
4  87* 

86 

87* 

86 
87* 

85 
87* 

85 
87* 

85 
87* 

Bank  British        ( 60  days. 
No.  America,. .  \ Sight... . 

485 
4  87* 

85 

87* 

85 
87* 

85 
87* 

86 
87* 

85 
87* 

Bank  of                (60  days. 

486 
4  87* 

85 
87* 

85 
87* 

85 
87* 

85 
87* 

85 
87* 

Canadian  Bank    ( 60  days, 
of  Commerce. .  \  Sight... . 

485 

4  87* 

85 

87* 

85 

87* 

85 

87* 

86 
87* 

85 

87* 

Heldelbach,  Iok-  J 60  days, 
elhelmer  &  Co.  \  Sight... . 

486 

4  87* 

85 
87* 

85 
87* 

86 

87* 

85 
87* 

85 
87* 

LaxardFreros...{|?K^: 

485 
4  87* 

86 
87* 

85 
87* 

85 
87* 

86 
87* 

85 
87* 

Merchants'  Bk.    (  60  days . 
of  Canada «  Sight.... 

485 

4  87* 

86 
87* 

85 

87* 

85 
87* 

85 

87* 

86 

87* 

The  following  gives  the  week's  movements  of 
money  to  and  from  the  interior  by  New  York 
banks. 


Week  Ending  July  13, 1900. 


Currency. 
Sold 


Total  gold  and  legal  tenders. 


Received  by 
N.  T.  Bonk*. 

Shipped  by 
N.  T.  Banks. 

$5,068,000 
846,000 

$3,740,000 
678.000 

$5,909,000 

$4,418,000 

Net  Interior 
Movement. 

Gain.  $1,323,000 
Gain.       168,000 


Gain.  $1,491,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  Ending  July  13, 1900. 

Into 
Banks. 

Out  Of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks  Interior  movement,  as  above 

$5,909,000 
19.800,000 

$25,709,000 

$4,418,000 
19,700,000 

Gain.  $1,491,000 
Gain.       100,000 

Total  gold  and  legal  tenders 

$24,11S  000 

Gain.  $1,691,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


July  12,  1900. 

July  13. 1899. 

Bank  of 

Gold. 

Silver. 

Total. 

Gold. 

Silver. 

Total. 

£ 

£ 

X 

X 

X 

X 

81,665,044 

31,665,044 

82.220.066 

32,220,066 

France 

86,252,040 

45,611,133 

131,863,173 

76,847.647 

48,365,942 

124,713,489 

Germany  .... 

27,761,000 

14,301,000 

42,062,000 

27,936,000 

14,391,000 

42,327,000 

Russia 

79,652,000 

8,156,000 

87,807,000 

95,650,000 

5,431,000 

101,081,000 

Aus.  Hung'yt 

37.752,000 

9,685,000 

47,437,000 

30.268,000 

10,612,000 

40,874,000 

Spain 

13,689,000 

16,822,000 

80,511,000 

12,960,000 

13,460,000 

26,420,000 

Italy 

15,527,000 

1,653,000 

17,180,000 

15,107,000 

2,002,000 

17,109,000 

Netherlands.. 

4,871,000 

5,989,000 

10,840,000 

3,165.000 

6,116,000 

9,280,000 

Nat.BelK'm  .. 

2,942,000 

1,471,000 

4,413,000 

2,998,000 

1,499,000 

4,497,000 

Tot.  this  week 

300,111,084 

103667133 

403,778,217 

296,645,613 

101875942 

398.521.565 

Tot.  prey,  w'k 

304.284.839 

104835058 

409.119,697 

295,710,187 

101588929 

397.279.116 

+  The  AuBtro-Hungarian  Bank  Statement  is  now  issued  in  Kronen  and  Hel- 
ler Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currenoy  to 
sterling  X  wast>  y  considering  the  Gulden  to  have  the  value  of  60  cents.  As 
the  Krone  bas really  no  greater  value  than  20  cents,  our  cable  correspondent  in 
Lociilon,  in  order  to  reduce  Kronen  to  £,  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  by  24  Instead  of  20. 


INTERVENTION  IN  CHINA. 

As  we  write  the  same  mysterious  silence  exists  re- 
garding the  real  events  of  the  past  fortnight  in  Pekin 
as  has  prevailed  throughout  this  extraordinary  episode. 
In    some    respects    the    situation    has    undoubtedly 
cleared  up.     Two  weeks  ago  it  was  the  very  common 
belief,  even  in   conservative  foreign  offices,  that  the 
official    Chinese    Government    was    secretly,   if    not 
openly,    at  war  with  the    Western    Powers.      Prob- 
ably   through     the    pressure    exerted    by    Chinese 
diplomats,     such     as     Viceroy    Li     Hung    Chang, 
aware     of     the     gravity     of     the     situation,    the 
Imperial    Government    has    been    forced     to     de- 
clare its  attitude.      To  the  extent  that  its  declara- 
tion reaffirms  its  friendliness  to  the  treaty  States  and 
hostility  to  the  insurgent  movement,  it  was  unques- 
tionably reassuring.     There  was  a  good  deal  of  diplo- 
matic cleverness  in  the  edict.     It  evaded  awkward 
questions  and  slipped  away  from  the  problem  of  re- 
sponsibility with  the  adroitness  of  a  Machiavelli.    Bat 


the  mere  fact  that  the  Empress  Dowager  had  declared 
herself  and  had  announced  at  least  tacit  adherence  to 
her  treaty  obligations  affected  foreign  sentiment  at 
once  and  favorably.  The  recovery  of  7  points  in 
Chinese  bonds  in  London  at  the  opening  of  the  week 
and  the  advance  of  1  per  cent  even  in  British  consols 
showed  what  effect  the  edict  had  on  the  financial 
markets. 

The  return  at  this  writing  of  all  the  forebodings 
entertained  last  week  has  been  a  quite  inevitable  re- 
sult of  the  failure,  since  the  transmission  of  the  edict, 
to  forward  news  direct  from  the  foreign  envoys  to 
their  respective  governments.  The  way  was  evidently 
open  from  Pekin  to  Shanghai  for  official  com- 
munications; why,  then,  it  was  asked,  did  not 
the  Chinese  Government,  in  its  own  behalf,  take 
pains  to  transmit  authentic  advices  from  the 
ministers  ?  The  confirmation  of  the  news  that 
the  German  Ambassador  had  been  murdered 
hardly  relieved  this  uneasiness  outside.  Our  own 
Government  has  voiced  the  feelings  of  all  the  civilized 
Powers  in  its  demand  of  the  Chinese  Minister  at 
Washington  that  he  and  his  Government  find  means 
to  put  the  State  Department  in  communication  with 
Mr.  Conger.  Until  the  result  of  this  under- 
taking becomes  known,  we  shall  suspend  judg- 
ment on  the  situation  as  regards  the  Chinese 
Government  itself.  Whether  the  Government,  as 
we  trust  will  turn  out  to  be  true,  has  been 
able  to  stay  the  hand  of  the  assassins 
at  Pekin,  or  whether  the  most  frightful  tragedy  of 
the  century's  diplomatic  history  has  occurred,  will 
possibly  be  known  to  the  reader,  by  convincing  evi- 
dence, when  these  pages  meet  his  eye.  In  any  case, 
however,  we  are  not  willing  to  believe  the  worst 
through  inference  alone,  or  on  the  basis  either  of  the 
notorious  Shanghai  rumor-monger*  or  of  the  hardly 
less  discredited  correspondents  of  the  sensational 
press. 

It  is  gratifying  to  be  able  to  say  that  in  this  com- 
plicated and  tryiog  condition  of  affairs  our  own  Foreign 
Office  has  not  only  kept  its  head,  but  has  moved  with 
such  firmness  and  correctness  along  its  chosen  path 
that  by  common  consent  the  United  States  has  been 
recognized  as  the  guiding  spirit  in  the  action  of  the 
civilized  States.  There  is  something  more  in  this  atti- 
tude, we  believe,  than  the  mere  fact  that  the  United; 
States  is  recognized  as  the  one  Power  which  can  have 
no  selfish  territorial  purposes  in  view.  That  fact,  no 
doubt,  counts  for  much  in  disposing  of  international 
jealousy.  But  the  position  of  our  State  Department 
from  the  first  has  been  such  as  to  inspire  the  confidence- 
of  other  nations.  The  speech  of  the  German  Emperor 
last  Monday,  calling  upon  his  soldiers  to  "avenge the 
German  blood  which  has  flowed,"  was  hardly  of  a  na- 
ture to  unite  the  conservative  statesmen  of  the  Euro- 
pean foreign  offices.  Great  Britain  has  done  little  ex- 
cept to  intimate  its  acceptance  of  the  policy  outlined 
by  the  United  States.  Japan  and  Kussia  have 
offered  to  provide  quickly-mobilized  armaments 
at  the  seat  of  trouble;  but  the  well-known  ultimate 
purposes  of  both  nations  have  been  such  as  to  excite 
the  caution  of  the  other  Powers.  Our  own  Govern- 
ment disclaims  any  attitude  of  revenge;  it  is  ready  ta 
define  its  purposes  clearly,  and  it  haB  no  territorial 
ambitions.  Last  Tuesday's  formal  notification  from 
the  State  Department  to  its  foreign  representatives- 
and  the  foreign  governments  showed  on  its  face  the 
reasons  for  our  nation's  predominance.     It  was  not 
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only  a  public  document  of  great  dignity  and  force,  but 
was  an  utterance  which,  under  the  circumstances,  is 
undoubtedly  destined  to  serve  as  a  land-mark  in  Ea3t 
ern  diplomacy.     We  reproduce  its  salient  utterances: 

"We  adhere,"  writes  Secretary  Hay,  "to  the  policy 
initiated  by  us  in  1857  of  peace  with  the  Chinese  nation,  of 
furtherance  of  lawful  commerce  and  of  protection  of  lives 
and  property  of  onr  citizens  by  all  means  guaranteed  under 
extra-territorial  treaty  rights  and  by  the  law  of  nations.  If 
wrong  be  done  to  our  citizens,  we  propose  to  hold  the  re- 
sponsible authorities  to  the  uttermost  accountability. 

"  We  regard  the  condition  at  Pekin  as  one  of  virtual  an- 
archy, whereby  power  and  responsibility  is  practically  de- 
volved upon  the  local  provincial  authorities.  So  long  as  they 
are  not  in  overt  collusion  with  rebellion  and  use  their  power 
to  protect  foreign  life  and  property,  we  regard  them  as  repre- 
senting the  Chinese  people,  with  whom  we  seek  to  remain  in 
peace  and  friendship. 

"  The  purpose  of  the  President  is,  as  it  has  been  heretofore, 
to  act  concurrently  with  the  other  Powers,  first,  in  opening 
up  communication  with  Pekin  and  rescuing  the  American 
officials,  missionaries  and  other  Americans  who  are  in  danger; 
secondly,  in  affording  all  possible  protection  everywhere  in 
China  to  American  life  and  property:  thirdly,  in  guarding 
and  protecting  all  legitimate  American  interests,  and 
fourthly,  in  aiding  to  prevent  a  spread  of  the  disorders  to 
the  other  provinces  of  the  Empire  and  a  recurrence  of  such 
disasters. 

"  It  is,  of  course,  too  early  to  forecast  the  means  of  attain- 
ing this  last  result,  but  the  policy  of  the  Government  of  the 
United  States  is  to  seek  a  solution  which  may  bring  about 
permanent  safety  and  peace  in  China,  preserve  Chinese  terri- 
torial and  administrative  entity,  protect  all  rights  guaran- 
teed to  friendly  Powers  by  treaty  and  in  law,  and  safeguard 
for  the  world  the  principle  of  equal  and  impartial  trade  with 
all  parts  of  the  Chinese  Empire." 

Considering  this  utterance  from  the  point  of  view 
of  contemporary  history,  its  importance  is  at  once 
manifest.  The  United  States  Government  has  done 
what  no  other  Power  could  do  in  limiting  the  pur- 
poses of  the  governments  which  share  in  the  move- 
ment on  Pekin.  Reluctantly  or  not,  every  other 
Power  has  been  compelled  to  assent  to  this  declara- 
tion. On  Thursday,  two  days  after  the  issue  of  Secre- 
tary Hay's  circular  note,  Count  von  Bulow  formally 
endorsed  the  American  position  in  the  following 
language: 

"Our  aim  is  the  restoration  of  security  for  persons 
and  property,  freedom  of  action  for  German  subjects 
in  China,  the  rescue  of  the  foreigners  beleagured  in 
Pekin,  the  re-establishment  of  security  and  normal 
conditions  under  a  properly-organized  Chinese  Gov- 
ernment and  reparation  and  satisfaction  for  the  out- 
trages  committed.  We  desire  no  partition  of  China 
and  seek  no  special  advantages/'  On  the  same  day 
the  Italian  Foreign  Minister,  addressing  the  Chamber 
of  Deputies,  declared  that  "the  Cabinet  has  no  politi- 
cal intentions  towards  expansion  or  intrigue  in  China." 

In  short,  whatever  different  policy  one  or  another 
European  Power  may  individually  have  preferred,  the 
action  of  the  American  Foreign  Office  has  settled  the 
question.  If  there  were  no  other  motive  for  the  official 
approval  of  the  program  of  our  Government,  the  chaos 
which  would  follow  adoption  of  any  other  attitude  ne- 
cessitated such  assent.  Yet  no  other  Power  than  the 
United  States  could  have  submitted  such  a  declaration 
and  have  found  its  sincerity  unanimously  recognized. 
Furthermore,  as  to  the  Powers  other  than  Germany  and 
Italy,  it  is  perfectly  well  known  that  our  position  is 
sustained,  and  will  continue  to  be  sustained,  by  the 
British  Government  and  by  the  French  Foreign  Office, 
under  the  enlightened  administration  of  M.  Delcasse. 
Japan  itself,  which  recognizes  the  United  States  as 
its  most  necessary  friend,  has  still  another  reason  for 
assent.  In  short,  the  peculiar  character  of  the  situation 
has  made  it  possible  for  Mr.  Hay  to  create  a  diplo- 
matic precedent  of  the  very  highest  importance,  which, 
in  view  of  the  assent  of  the  other  Powers,  will,  in  all 
human  probability,  continue  to  regulate  the  situation 


long  after  this  particular  Chinese  episode  is  closed. 
As  a  matter  of  historical  precedent,  it  may  be  recalled 
that  the  "Monroe Doctrine,"  which  has  checked  and 
controlled  the  selfish  diplomacy  of  Continental  Eu- 
rope during  nearly  a  century,  was  propounded  by 
Secretary  Adams,  as  was  Secretary  Hay's  declara- 
tion of  last  Tuesday,  primarily  to  deal  with  a  single 
and  urgent  diplomatic  situation.  That  this  guaranty 
of  independence  to  American  governments  has  held  its 
place,  during  the  eighty  ensuing  years,  as  a  recog- 
nized principle  of  diplomacy,  has  resulted  not  alone 
from  the  fact  that  the  United  States  Government 
stood  behind  it,  but  from  the  recognition  throughout 
the  world  that  our  policy  was  high-minded  and  un- 
selfish and  the  principle  underlying  it  right.  Pre- 
cisely the  same  commendation  will  be  extorted,  even 
from  would-be  hostile  critics,  by  the  note  on  Chinese 
intervention.  We  believe  that  the  sort  of  second  par- 
tition of  Poland  which  a  little  while  ago  was  discussed 
as  the  certain  result  of  the  Boxer  revolt  will  be  no 
such  easy  matter  as  it  might  have  been  without  this 
quiet  and  dignified  expression  of  its  views  by  the 
United  States. 

As  to  the  propriety  of  our  Government's  sharing 
in  the  movement  on  Pekin,  we  do  not  see  how  any 
opinion  but  one  can  be  entertained  by  right-minded 
men.  Our  citizens  have  been  attacked  and  murdered 
in  Chinese  territory  and  our  property  wantonly  de- 
stroyed in  defiance  of  solemn  treaty  stipulations.  The 
Chinese  Government  in  its  official  circular  handed  to 
the  foreign  governments  last  Tuesday,  though  worded 
with  the  utmost  craftiness,  tacitly  confessed,  what  all 
the  world  knew  as  a  fact  beforehand,  that  it  was 
helpless  to  restrain  the  mob.  To  what  extent  the 
Government  was  actually  an  accomplice  in  the  early 
stages  of  the  Boxer  outbreak  remains  for  later  inquiry 
to  determine.  But  in  the  meantime  every  principle  of 
honor  and  duty  called  on  the  governments  concerned 
to  move  by  force  to  protect  their  citizens,  left  help- 
less by  an  impotent  Pekin  Administration.  Had  the 
same  series  of  events  occurred  in  Turkey,  in  Chili, 
or,  for  that  matter,  if  it  be  conceivable,  in  a  European 
State,  the  duty  of  our  own  and  the  other  governments 
would  have  been  the  same.  It  is  a  highly  gratifying 
fact  that  Admiral  Kempff,  three  weeks  ago,  refused 
to  join  the  other  navies  in  firing  on  the  Taku  forts — 
an  incident  of  which  the  adroit  drafter  of  the  recent 
Imperial  Chinese  decree  made  much  account.  This 
fact  deprives  the  counter  allegations  in  this  decree  of 
all  their  force,  so  far  as  regards  the  United  States.  It 
is  a  pleasure  to  be  able  to  commend  without  a  qualify- 
ing word  the  conduct  of  our  Foreign  Office  in  this 
trying  affair  from  first  to  last. 


REMEDY  FOR  THE  FIRE  WASTE. 
A  quarter-century  ago,  according  to  the  figures 
which  are  counted  in  underwriting  circles  the  best 
authority,  the  fire  loss  in  this  country  was  in  round 
numbers  78  millions.  It  then  fluctuated  between  81 
and  64  annually  until  it  reached  the  100-million  mark 
in  1883;  in  1889  it  reached  123,  and  in  the  memorable 
years  1891  and  1892  went  to  143  and  151;  in  1893,  a 
j ear  of  discouragement,  it  rose  to  167,  which  is  the 
maximum  on  record  thus  far.  Since  then  the  bad 
list  stands:  1894,  140  millions;  1895,  142;  1896,  118; 
1897,  116;  1898,  131,  and  1899  153  millions.  It  is  to 
be  observed  that  the  property  values  exposed  to  fire 
grow  with  the  growth  of  the  country,  also  that  the 
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reach  of  statistics  increases  and  thus  the  increase  iu 
loss  may  be  partly  in  loss  noted  as  well  as  loss  in- 
curred, being  in  so  much  relative  rather  than  actual; 
similar  observations  have  been  made  about  commer- 
cial failures  until  they  have  become  familiar.  On  the 
other  hand,  it  is  safe  to  assume  that  fire  losses  as 
above  given  come  somewhat  short  of  the  real  total, 
since  there  must  be  many  small  occurrences  which 
are  not  gathered  into  the  record. 

The  last  quarter-century  shows  a  total  fire  loss  sus- 
tained of  $2,738,784,216,  of  which  $1,605,382,243 
(58-61  per  cent)  was  insurance  loss.  Was  this  real 
loss  in  all  that  the  word  strictly  implies,  or  is  it  only 
a  figure  of  speech? 

The  wealth  of  mankind  consists  of  material  things, 
namely:  substances  which  have  been  worked  into 
greater  efficiency  by  some  form  of  productive  hand 
ling,  or  else  are  raw  materials  capable  of  being  thus 
worked  or  of  being  put  to  effective  service  in  course 
of  working  upon  others;  a  steel  rail  is  in  the  first  di- 
vision, and  raw  ore  or  coal  or  uncut  timber  are  exam- 
ples of  the  second.  Sometimes  such  immaterial 
qualities  as  skill,  energy,  courage  and  reputation,  are 
figuratively  called  wealth,  being  potencies  and  oppor- 
tunities for  producing  that.  But  wealth  is  really  ma- 
terial; money  and  credit,  counted  such  in  common 
parlance,  are  only  titles  to  it,  just  as  the  paper  dollar 
is  itself  only  a  title  to  the  metal  one. 

Behind  everything  is  the  primal  law  of  consump- 
tion, or,  more  precisely  for  the  present  purpose,  of 
re-conversion.     Material  which  has  somehow  been  as 
sembled  into  a  higher  because  more  usable  and  effect 
ive  form,  inevitably  perishes,  i.  e.,  separates  and  re- 
combines  differently,  undoing  the  processes  that  have 
made  it  valuable.    Thus  the  coal  which  required  geo 
logical    periods    to    make    is    quickly    burned,   and 
although  it  still  exists  as  equivalent  imperishable  mat 
ter,  it  is  gone  as  coal;  its  service  is  spent.     Along, 
slow  process  will  be  required  to  re-assemble  those  ma- 
terials into  valuable  form;  whether  the  spent  service 
has  been  effectively  spent  is  the  practical  question. 

Economists  have  distinguished  between  profitable 
and  unprofitable  consumption.  But  only  a  Grad- 
grind  economist  could  pronounce  an  evening  with 
Paderewski  unprofitable.  There  is  a  consumption  of 
labor  and  time,  represented  by  no  increase  in  tangible 
things;  but  a  fair  equivalent  has  been  given  in  pleas- 
ure or  culture,  and  economy  cannot  successfully  assail 
the  transaction,  for  it  is  written  that  man  shall  not 
live  by  bread  alone.  As  to  flowers  which  wither  in  an 
evening,  or  fireworks  which  vanish  in  an  hour,  the 
case  is  the  same;  as  to  a  thousand  examples,  the  test 
question  still  is,  whether  the  inevitable  consumption 
is  profitable,  i.  e.,  effective,  not  wasteful.  Did  it  con- 
fer anything  on  anybody? 

As  to  the  most  immediate  necessities,  mankind 
truly  lives  from  hand  to  mouth.  The  food  existing  on 
any  day  of  any  year  will  last  only  a  very  moderate 
time.  If  not  consumed  as  intended  by  being  eaten,  it 
spoils,  as  we  say,  which  means  that  it  reverts  to  less 
organiztd  forms.  Human  labor  constantly  expends 
itself  in  making  things;  that  is,  in  organizing  them; 
if  they  then  pass  through  living  bodies  as  food,  or 
ser/e  humanity  otherwise  in  their  transit  back  again, 
the  consumption  is  profitable;  otherwise  it  is  waste 
and,  so  far,  poverty. 

The  luxuries  of  one  generation  become  necessaries 
of  the  next;  history  shows  this,  and  some  of  us  now 
living  have   seen   it.     This   comes  from  abundance, 


which  is  to  say  that  a  given  quantity  of  labor  pro- 
duces more  than  it  did.  The  vice  of  cheap- money 
schemes  is  that  their  effect  would  be  to  increase  the 
quantity  of  titles,  not  the  quantity  of  things;  the  vir- 
tue of  material  progress  is  that  the  abundance  of 
things  gives  more  to  each  person.  This  being  so, 
abundance  is  advantage  and  waste  is  abstraction  and 
loss.  Let  a  warehouseful  of  clothing  be  worn  out  in 
use,  and  it  perishes  effectively,  doing  service  on  the 
way;  let  it  eo  to  ashes  in  an  hour,  and  everybody  is 
injured.  For  it  is  the  most  miserable  of  fallacies  to 
say  that  " labor "  as  a  class  profits  by  thus  getting  a 
call  to  produce  more  clothing;  instead  of  two  ware- 
houses full,  which  there  might  have  been,  there  is  now 
only  one;  the  time  and  labor  are  forever  lost,  and  the 
result  is  that  there  is  still  only  one  coat  in  the  world 
when  there  might  have  been  two. 

Then  the  question  is  answered,  and  the  loss  of  fire 
is  real.  Then  when  Chicago  burned  and  the  country 
gave  money  or  things,  we  all  suffered  a  loss  and  di- 
vided up  anew  what  things  were  left.  Then  when 
Hull  and  Ottawa  lately  burned,  the  too  scanty  supply 
of  lumber  wa3  diminished,  and  nothing  can  alter  that. 
Like  most  large  navigation  companies,  the  North 
German  Lloyd  carried  its  own  insurance,  the  loss  fall- 
ing, in  the  book-keeping  view,  directly  upon  a  sinking 
fund  accumulated  for  the  purpose;  but  we  have  all 
contributed  to  that  fund,  we  are  all  losers  by  the  de- 
pletion of  that  fund,  and  the  labor  and  time  which 
might  have  produced  additional  ships  for  the  fleet 
must  go  to  replace  (or,  just  possibly,  restore)  ships 
destroyed.  Insurance  under  the  familiar  term  is  only 
a  change  of  form  in  the  loss;  it  can  never  restore;  it 
only  alleviates  direct  personal  loss  by  reapportioning 
it.  The  58  per  cent  "insurance  loss"  in  the  quarter- 
century  was  thus  spread,  but  it  was  not  changed;  the 
42  per  cent  fell  more  heavily  on  the  nearest  persons — 
there  was  no  other  difference. 

This  view  is  not  offered  as  a  new  discovery;  every 
intelligent  person  knows  it,  yet  very  few  appear  to 
give  it  any  consideration.  The  universal  struggle  is 
to  get,  and  to  accumulate,  and  yet,  by  neglect  which 
all  share,  a  considerable  part  of  the  yearly  increase  is 
destroyed  by  a  process  that  helps  none  and  hurts  all. 
Our  natural  abundance  of  material  dower  is  partly 
the  reason.  We  have  so  very  much  of  everything  that 
we  cut  and  slash  and  disregard  consequences,  and  our 
circumstances  have  been  easy  about  exacting  the  pen- 
alty. The  thought  of  having  every  consumable  thing 
from  Maine  to  Oregon  reduced  to  ashes  in  a  day 
would  appall;  that,  we  could  easily  see,  would  be  pov- 
erty; yet  the  actual  process  is  the  same  in  character 
though  relative  in  effect.  It  is  still  burden,  drag,  and 
loss — not  the  less  real  because  not  appreciated.  In- 
surance, which  conceals  the  loss  by  spreading  it,  itself 
serves  to  perpetuate  the  evil  by  so  doing;  yet  insur- 
ance is  beginning  to  stagger. 

There  was  a  heavy  increase  of  this  waste  in  1898 
and  again  more  in  1899,  and  thus  far  in  this  year  the 
increase  still  progresses.  When  and  where  is  this  to 
stop?    Is  there  any  remedy?    We  believe  there  is. 

Dislike  of  insurance  rates,  resistance  to  any  proposi- 
tion to  make  them  higher,  and  chaffering  (far  too 
often  successful)  to  privately  push  them  lower  in  in- 
dividual cases,  are  everywhere.  This  is  all  so  human 
that  to  complain  of  it  would  be  foolish.  Yet  it  over- 
looks the  deeper  fact  that  insurance  is  only  a  tax 
process  for  distribution  of  loss  burden  and  that  the 
burden  is  not  in  the  rates  themselves  but  in  the  fire 
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waste  back  of  them.  As  is  the  latter,  so  must  be  the 
former,  after  as  prompt  and  accurate  a  fashion  as 
human  frailty  allows.  To  lower  the  cost  of  insurance, 
reduce  the  destruction  of  property — there  is  absolutely 
no  other  way. 

Insurance  legislation  is  so  voluminous,  so  meddle- 
some and  so  unreasoning  that  it  is  itself  a  grievous 
added  burden.  It  dictates,  in  part,  the  terms  of  the 
policy  contract;  it  restricts  the  companies  from  de- 
fending suits;  it  especially  seeks  to  prevent  their  ex- 
changing experience  and  agreeing  upon  rates.  This 
is  all  done  to  protect  the  public,  upon  the  constant 
assumption  that  insurance  is  always  an  overcharge  and 
always  tends  to  become  more  so.  But  while  the  statute 
books  teem  with  insurance  laws  they  are  almost  totally 
lacking  in  laws  about  fires.  The  power  of  the  State 
looks  in  the  wrong  direction  for  the  common  enemy. 
It  tries  to  coerce  and  restrain  underwriters  instead  of 
trying  to  coerce  and  restrain  fire. 

The  first  step  in  remedying  any  evil  is  to  trace  it  to 
its  cause.  Therefore  there  should  be  a  public  bureau 
which  can  and  will  report  upon  every  fire.  This  of 
itself  would  discourage  incendiarism  and  be  a  public 
reprimand  of  carelessness,  and  the  inquiry  could  be 
extended  to  the  inspection  of  habits  of  occupancy. 
This  is  not  quite  unprecedented,  for  the  fire-coroner 
system  has  been  established  by  a  few  States,  notably 
by  Massachusetts.    It  ought  to  be  in  every  State. 

Insurance  is  now  open  to  the  reproach  of  indirectly 
causing  loss.  Imagine  underwriting  to  come  to  a 
stop  by  general  collapse  of  the  companies — amid  the 
wide  disturbance  which  would  follow  there  would  be 
this  one  most  significant  effect:  everybody  would 
begin  at  once  to  look  after  all  the  particulars  of  oc- 
cupancy where  hazard  is  reducible;  matches,  ashes, 
friction,  oily  waste,  stovepipes,  electric  wires  and  all 
the  long  list  of  causes,  would  be  keenly  scrutinized; 
and  why  not  now?  Because  "my  spurs  and  another 
man's  horse  make  quick  pace,"  as  the  proverb  has  it; 
haste  and  heedlessness,  plus  notions  of  economy,  are 
the  spurs,  and  insurance  is  the  horse.  A  very  preva- 
lent notion  is  that  an  insurance  policy  is  merely  a 
wager  of  the  sum  named  against  the  premium  paid, 
and  that  if  the  property  is  destroyed  its  owner  has 
won  his  wager  and  should  be  entitled  to  collect  it 
without  inquiry  as  to  actual  loss  sustained;  this  un- 
derlies what  are  called  "  valued-policy  "  laws.  A  still 
more  common  error — not  quite  believed,  yet  acted 
upon  without  reflection — is  that  "covered  by  insur- 
ance" answers  all  requirements.  Bad  building  goes 
on  and  bad  habits  are  practiced  everywhere,  because 
insurance  looks  after  consequences  and  the  policy  is 
taken  as  a  license  for  skimping  in  outlay  and  negli- 
gence of  precaution;  as  for  being  careful,  people  buy 
insurance  expressly  that  they  need  not  be  careful. 

Proof  of  this  is  found  in  the  defective  reach  and 
lax  enforcement  of  so-called  building  laws,  which 
mainly  form  existing  statutes  relative  to  the  subject 
of  fires.  With  few  exceptions,  buildings  are  prac- 
tically stoves,  their  connecting  hollow  spaces  of  walls 
and  floors  forming  flues;  and  there  have  been  many 
instances  of  floor  beams  actually  left  protruding  into 
chimneys.  On  the  other  hand,  the  Factory  Mutual 
System  in  Massachusetts,  with  which  Mr.  Edward  At- 
kinson has  so  long  been  identified,  has  shown  how  in- 
telligent care,  moved  by  self-interest,  can  minimize 
the  loss  in  one  class  of  hazards.  For  example,  it  was 
discovered  there  how  to  make  a  door  which  will  keep 
out  fire,  and  when  the  Kogers,  1'eet  &  Co.  building  on 


Broadway  was  destroyed,  some  eighteen  months  ago, 
the  fire  would  almost  certainly  have  swept  through 
the  five  blocks  to  the  North  Biver,  under  the  prevail- 
ing conditions,  had  it  once  penetrated  the  adjoining 
building  on  Warren  street.  It  was  kept  out  by  such 
a  door,  put  there  on  demand  of  the  underwriters. 

The  penalizing  idea  of  insurance  ratings — marking 
them  up  or  granting  concessions,  according  to  the 
characteristics  of  the  particular  case — is  sound  and 
just  in  theory,  and  would  quite  meet  the  case  if  that 
were  all.  But  its  defect  lies  in  the  enormous  diffi- 
culty of  making  correct  discriminations  and  the  stub- 
born resistance  to  enforcing  them,  and  these  twin 
difficulties  continually  beset  underwriting;  nobody  is 
quite  equal  to  meeting  them.  Moreover,  as  has  been 
already  pointed  out,  the  sweep  of  the  law  of  average* 
both  in  area  and  time,  is  so  vast  in  fire  insurance  that 
one  may  almost  despair  of  this  problem  as  insolvable; 
the  hindsight  of  hard  experience  is  not  convertible 
into  foresight.  It  may  well  be  doubted  whether  there 
is  such  a  thing  attainable  as  a  safe  and  equitable  tariff 
of  rates;  at  least,  it  is  certain  that  such  a  thing  has 
not  yet  been  attained. 

There  is  some  encouragement  in  the  fact  that  the 
last  quarter-century  has  not  merely  added  unfavor- 
able conditions  by  introducing  new  materials  and  pro- 
cesses, notably  electricity,  but  it  has  likewise  shown 
how  building  can  be  better  done.  Structural  iron, 
which  is  of  restricted  value  in  withstanding  a  consid- 
erable fire,  but  of  great  value  in  prevention;  terra 
cotta,  and  (above  all)  fire-proofed  wood — these  are 
plainly  indicated.  Law  may  require  their  use,  but,  as 
already  said,  law  does  not  compel;  who  shall  see  to 
the  enforcement?  It  is  easy  to  say  that  it  is  part  of 
the  business  of  underwriters  to  inspect  originally  and 
at  subsequent  intervals  so  that  rates  may  be  adjusted 
to  the  risk,  and  so  that  there  can  be  no  over  insuring; 
that  they  should  know  values  for  themselves  and  are 
themselves  responsible  for  any  "friction  of  a  $5,000 
policy  on  a  $3,000  building."  Easily  said;  and  doubt- 
less there  is  much  room  for  more  cautious  inquiry 
about  values  and  for  less  willingness  to  sell  a  man  in- 
surance in  any  sum  desired  and  defer  investigation 
until  he  comes  to  collect;  yet  it  is  a  question  of  out- 
lay. Original  inspections,  not  to  mention  renewal 
ones,  cannot  be  made  without  an  outlay,  which  must 
go  into  the  premiums,  already  disturbingly  high. 

And  yet  they  are  not  high  enough — honest  and  in- 
telligent analysis  inevitably  comes  back  to  that. 
Bates  are  not  high  enough  for  the  risk — the  condition 
of  underwriting  as  a  business  proves  it.  Nor  are  rates 
high  enough  yet  to  compel  care;  but  it  is  to  inde- 
pendent action  of  underwriters,  rather  than  the 
hitherto  futile  device  of  compacts,  that  we  must  look 
for  enforcement  of  them.  Thus  far  the  penalizing 
seems  to  take  the  form  of  reward  rather  than  punish- 
ment; outside  the  Factory  Mutual  system,  the  prop- 
erty-owner is  more  ready  to  receive  a  concession  for  a 
fire  pail  than  a  bad  mark  for  some  positive  fault. 
This  ought  not  to  be  so,  and  yet  even  imperfect  en- 
forcement of  the  penalizing  idea  will  not  come  until 
the  day,  which  we  may  hope  is  drawing  nearer,  when 
one  company  will  not  grab  for  what  others  decline,  and 
there  will  be  far  less  willingness  to  cut  the  rate  for  a 
premium  and  dare  the  penalty.  The  nerve  that  says 
"No'   needs  a  great  deal  of  invigorating. 

It  is  also  a  fair  and  timely  question  whether  a  more 
direct  and  drastic  remedy  is  not  possible.  To  end  in- 
surance by  its  own  collapse  or  otherwise  would  remove 
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all  its  shortcomings  and  compel  care;  but  suppose 
only  a  portion  of  the  amount  covered  by  a  given  policy 
were  to  be  good  in  respect  to  the  premises  on  which 
the  fire  started?  This  would  leave  the  "exposure"  or 
outside  risk  fully  covered  and  would  make  the  in- 
sured who  was  concerned  in  the  starting  bear  a  part 
of  the  loss  thereby;  it  would  be  carrying  further  the 
principle  of  co-insurance,  although  not  its  present 
manner.  A  man's  control  ends  with  his  own  premises, 
but  there  is  a  degree  of  justice  in  holding  him  in 
part  responsible  for  what  occurs  there. 

This  may  seem  drastic,  and  it  does  involve  some 
difficulties  in  practice,  yet  difficulties  do  not  neces- 
sarily condemn.  At  least,  it  is  apparent  that  mere 
altruism  is  vain  and  that  some  way  needs  to  be  found 
to  enlist  personal  selfishness  on  the  side  of  fire  pre 
vention.  Whatever  is  to  be  done  cannot  be  done  in  a 
day.  Ifc  must  come  at  the  end  of  considerable  and  grad- 
ual discussion,  the  very  beginning  of  which  must  be  a 
more  enlightened  state  of  public  opinion.  At  the 
first  it  must  be  realized,  and  positively  felt,  that  there 
is  a  wrong  condition  to  be  remedied ;  that  insurance 
is  not  a  purchased  license  to  be  as  reckless  as  indif- 
ference and  parsimony  may  suggest,  and  that  under- 
writers are  not  a  monopoly  to  be  hated  and  repressed. 
Whatever  tends  to  a  candid  and  intelligent  ex- 
amination of  the  problem,  with  its  seriousness  realized, 
is  a  contribution  towards  the  reform  whose  begin- 
ning cannot  be  much  longer  deferred  without  deep 
trouble. 


RAILROAD    GROSS  EARNINGS  FOR   JUNE 
AND  THE  HALF-TEAR. 

There  have  been  few  occasions  when  the  returns  of 
the  gross  earnings  of  United  States  railroads  have 
been  so  satisfactory  as  during  the  six  months  which 
closed  on  June  30.  As  a  matter  of  fact,  the  half-year 
will  rank  among  the  very  best  in  American  railroad 
history,  if  it  does  not  far  excel  all  other  periods.  The 
improvement  over  the  corresponding  time  in  1899  is 
very  large  in  amount  and  ratio  alike.  Especial 
importance  attaches  to  it  because  it  follows  succes- 
sive increases  of  considerable  extent  in  both  1899  and 
1898.  But  perhaps  the  most  noteworthy  circumstance 
of  all  is  that  this  further  improvement  of  such  great 
magnitude  occurred  in  face  of  a  falling  off  in  the 
movement  of  those  two  great  staples,  namely  cotton 
and  grain.  The  cotton  crop  in  the  South,  as  is  known, 
was  decidedly  short.  In  the  case  of  grain  it  would 
hardly  be  accurate  to  speak  of  a  shortage  (though  the 
1899  wheat  yield  fell  much  below  the  phenomenal 
product  of  1898),  but  the  grain  movement  of  1899 
had  been  of  such  extraordinary  extent  that  the 
total  for  1900  did  not  quite  come  up  to  it.  It 
should  also  be  noted  that,  except  on  one  or  two  sys- 
tems, no  advantage  accrued  to  the  roads  from  a 
larger  live-stock  movement,  the  total  of  the  live-stock 
deliveries  at  Chicago  being  but  slightly  above  that 
for  the  six  months  of  last  year. 

The  large  further  improvement  in  earnings  which 
has  occurred  must  then  be  attributed  in  the  main  to 
the  wonderful  activity  of  trade,  yielding  a  volume  of 
traffic  far  in  excess  of  that  of  any  preceding  year.  This 
was  the  all- potent,  the  all-pervading  factor.  It  is  true 
that  as  the  months  passed  the  signs  of  a  reaction  in 
trade  multiplied  on  every  side.  But  this  related 
mainly  to  orders  for  the  future,  the  influence  of  which 
will  be  felt  in  the  traffic  and  revenue  statements  of 
the  latter  half  of  1900.     With  few  exceptions  the 


orders  given  before  the  collapse  in  prices  and  the  reac- 
tion in  trade  have  been  sufficient  to  keep  mills  and  fac- 
tories going  up  to  the  present  time,  and  even  where 
they  have  not,  curtailment  has  been  resolved  upon 
slowly  and  reluctantly — always  excepting  one  or  two 
branches  of  the  iron  and  steel  trades. 

As  auxiliaries  in  the  record  of  improvement  should 
be  mentioned  two  other  circumstances,  namely  the 
favorable  character  of  the  weather  in  1900  and  the 
not  less  favorable  rate  situation.  There  were  Bome 
severe  floods  in  Texas  during  April  and  excessive 
rains  in  other  sections  during  the  month  of  June, 
but  the  winter  was  an  exceedingly  mild  one  and 
almost  free  from  obstruction  to  railroad  traffic  by 
snow  and  ice.  To  understand  what  a  contrast  this 
makes  with  the  previous  year,  we  have  only  to  re- 
member that  in  this  previous  year  we  had  the  blizzard 
in  February  and  that  the  whole  winter  at  that  time 
was  an  unusually  severe  one.  As  regards  the  railroad 
rate  situation,  rates  were  quite  generally  raised  in  1900 
— in  most  instances  on  January  1,  but  in  the  case  of 
the  bituminous  coal  roads  not  until  April.  Moreover 
the  higher  rates  were  pretty  well  observed,  such  com- 
plaints of  deviations  from  the  agreed  schedules  as 
were  noted  being  confined  mainly  to  certain  kinds  of 
traffic  east  bound  from  Chicago  to  the  seaboard. 

We  have  obtained  returns  for  the  full  six  months 
from  roads  operating  103,982  miles  of  line.  On  these 
the  increase  over  the  six  months  of  1899  reaches  $40,- 
159,303.  There  are  many  other  roads  which  make 
monthly  returns,  but  for  whose  figures  for  June  we 
shall  have  to  wait  some  three  to  five  weeks  yet.  Tak- 
ing, in  these  cases,  the  figures  for  the  five  months,  we 
get  a  further  increase  of  $32,102,573,  making  together 
over  72£  million  dollars  gain.  In  tabular  form  the 
showing  is  as  follows : 


Gross  Earnings. 

Miles  of  Eoad 
End  of  Period. 

1900. 

1899. 

Increase. 

1900. 

1899. 

117  roads  six  months. 
76  roads  five  months. 

$ 

335.081,418 
258.083,273 

* 

294,922,110 
226  990,700 

$ 

40.169,308 
32.102,578 

103,982 
61.774 

165.758 

101.811 
60,422 

Grand  tot.  (193  r'ds). 

693.164,386 

620,902,810 

72,291,876 

16?,033 

In  this  way  the  aggregate  of  the  gross  earnings  for 
the  six  months  of  1900,  it  will  be  seen,  is  593  million 
dollars,  against  520  million  dollars  in  the  six  months 
of  1899.  In  ratio  the  72£  million  dollars  gain  repre- 
sents an  improvement  of  13'87  per  cent.  This  fol- 
lows $30,239,414  or  6*21  per  cent  improvement  in  1899 
and  $57,440,505  or  13  13  per  cent  improvement  in 
the  first  six  months  of  1898,  as  will  be  seen  from  the 
following; 


Mileage. 

Earnings. 

Increase 

Year 

Tear 

Tear 

Tear 

or 

Given. 
MUes. 

Preceding 

Given. 

Preceding. 

Decrease. 

Jan.  1  to  June  30 

MUes. 

1 

1 

t 

1895  (189  roads). 

lie.942 

146,787 

391,618,137 

379.886,601 

Inc.  12.232,638 

1896  ,208  roads).. 

153,876 

153.226 

408.922,646 

888,861,167 

Inc  .20,061.481 

1897  .207  roads). 

V59.186 

158  370 

428.280,782 

429,666.966 

D(C  1.268,174 

1898  (202  roads). 

168.866 

167,876 

104,837.191 

487,397.486  Inc .  57,440.605 

1899  (191  roads) . 

162,f03 

160,959 

617,428.906 

487,189.491  Inc.  80,239,414 

1900  (193  roads) 

166,766 

162,033 

6B3.lfl4.6r6 

520,902.810  Inc  7J.261.b76 

Based  on  these  figures  for  165,756  miles  of  road,  we 
estimate  the  increase  for  the  six  months,  for  the  whole 
United  States  system  of  roads,  at  85  tc  90  million  dol- 
lars. Similarly,  we  estimated  the  increase  for  the  first 
half  of  last  year  at  40  million  dollars  and  that  for  the 
first  half  of  1898  at  70  million  dollars.  Hence  in  the 
three  years  the  gross  earnings  of  United  States 
railroads  in  these  six  months  have  risen  200  million 
dollars.  If,  therefore,  revenues  should  now  fall  off 
somewhat,  as  the  result  of  less  favorable  trade  and 
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smaller  crops,  there  would  be  little  cause  for  com- 
plaint. 

As  indicating  how  widespread  and  general  the  fur- 
ther improvement  the  present  year  has  been,  we  need 
only  refer  to  the  following,  showing  the  changes  from 
last  year  in  the  case  of  the  separate  roads.  The  table 
is  intended  to  include  all  losses  as  well  a3  all  gains  in 
amount  of  $100,000  or  over.  But  the  list,  it  will  be 
seen,  records  no  losses.  This  is  so  because  there  have 
been  no  losses  for  that  amount.  As  a  matter  of  fact 
there  have  been  only  23  decreases  even  for  amounts  less 
than  $100,000— out  of  the  whole  193  roads  contrib- 
uting returns. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  FOR  6  MONTHS. 


Increases. 

Illinois  Central $2,345,982 

N.  Y.  Central. 2,312.414 

•Gt.  Northern  System.  2,189,927 

Northern  Pacific 2,068,107 

Southern  Railway 1,«23.204 

I/onisviUe  &  Nashville  1.708,'.  71 

L.  Shore  &  Mich.  So...  1,694,885 

Mexican  Central J  ,598,7  70 

Canadian  Pacific 1,418,676 

Chic.  Mil.  &  St.  Paul. .  1,3 1 8,058 

BUesouii  Pacific 1,261,373 

Glev.Cin.Chic.&St.L.  1,192,123 

Norfolk  &  Western 1.169,939 

Mich.  Cent.  &  Can.  So.  1,014,000 

Buff.  Roch.  &  Pitts....  9<3.024 

Wabash 799,559 

Hocking  Valley 771,709 

Grand  Trunk  System.  765,674 

Chesapeake  &  Ohio ...  6  i»9,e  47 

Rio  Grande  Western. .  623,879 

Mobile  &ohio 614,723 

Mexican  National 613,019 

Denver  &  Rio  Grande.  518,544 

Mlnn.St.  P.&S.Ste.M.  507,881 

Kan.  C.  Ft.  8.  *  Mem..  454,952 

Lake  Erie  &  West  ... .  4*4,699 

Mo.  Kansas  &  Texas..  422,310 

Fere  Marquette 385,600 

Waah.  Chat.  &  St.  Louis  340.K50 

Pitts.  Bess.  &  L.  Erie.  330,429 

Toledo  &  Ohio  Cent...  330.318 


Increases. 

Chic.  Great  Western..  $370,339 

Central  of  Georgia  ...  313,132 

St.  Louis  &  San  Fran.  311.726 

Pitts.  &  Western  Sys..  309,123 

Chic.  Ind   ALouisv...  307.930 

Colorado  Midland 306,067 

Cln.  N.  0.&  Tex.  Pac*  305,976 

Texas  &  Pacific 299,662 

Choc.  Oklah.  &  Gulf..  281,951 

Peoria  &  Eastern 274,058 

Bait.  &  Ohio  Son  thw..  261,162 

Wheeling  &L  Erie....  257,628 

Clev.  Lor  &  Wheel...  250,887 

Chic.  &  East  Illinois..  247,'  55 

Duluth  So.  8h.  &  Atl..  206,504 

Col.  Sand.  &  Hocking.  196,691 

Ala.  N.  O.  &  T.  P.  Sys.  177,209 

Louisv.Ev.  &St.L....  169,129 

Ohio  River 143,^65 

Kan.  C.  Mem.&  Birm..  138,?20 

Yazoo  &  Miss.  Valley.  134,770 

Elgin  Joliet  &  Ea«t'n.  132,234 

Chic.  Peoria  &  8t  L...  126,325 

Ga.  Southern  &  Fla...  125,275 

WestN.  Y.  &Penn....  124,857 

Wisconsin  Central  ...  115,928 

TerreH.  &  Ind' polls..  103,346 

Total  (representing 
65  roads) $38,614,495 


PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  FOR  5    MONTHS; 


Increases. 

Pennsylvania! $9,601,000 

Baltimore  &  Ohio 3,327,136 

Ateh.  Top.  &  Santa  Fe.  2,65 1 ,79 1 

Southern  Pacific 2.145,364 

Leh.Val.RR.andL  V.O.  1,8*2,199 

Chlo.  Burl  &Qumov..  1,713,427 

Phil.  &  Read,  and  C.&  I.  1,539,631 

Chic.  &  North  West...  1,513,805 

Erie 1,449,239 

Chlo.  R.  I.  &  Pacific.  1,163,719 

Union  Pacific 1,100,012 

Northern  Central 584,100 


Increases. 

Central  of  New  Jersey  $515,570 

Oregon  Short  Line  ...  4~0,7f*2 

Rav.  Fla.  &  Western..  428,582 

Phil.  Wilm.  &  Bait....  3n,700 

Mexican  Internat'l....  338, 226 

Colorado  &  Southern.  189,'95 

Allegheny  Valley 174,201 

W.  Jersey  &  Seash....  144,700 

Bangor  &  Aroostook..  107,601 


Total  (representing 
32  roads) $31,372,350 


t  Covers  lines  directly  operated  both  east  and  west  of  Pittsburg  and 
Erie  The  gross  on  Eastern  lines  increased  $6,246,300  and  on  Western 
lines  $3,354,700. 

The  increase  continued  through  the  whole  half- 
year,  and  was  large  in  ratio  and  amount  in  every 
month.  The  best  comparative  exhibit  was  made  in 
February,  when  comparison  was  with  the  period  of 
the  blizzard  in  1899.  In  that  month  the  ratio  of  gain 
was  almost  twenty  per  cent  (19*86  per  cent);  in  Janu- 
ary the  increase  was  15*14  per  cent;  in  March  and 
April,  respectively,  12 "50  and  12  69;  in  May  10*67  and 
even  for  June  we  have  9*23  per  cent  increase.  In  the 
same  six  months  of  the  previous  year  there  was  a  de- 
crease in  February  and  moderate  ratios  of  gain  in  the 
other  months,  except  June,  when  the  increase  was  as 
much  as  14*06  per  cent. 


Period. 


January  (109  roads) 
Febr'ary  (107  roads) 
March  (117  roads)  .. 
April  (117  roads).... 

May  (120  roads) 

Jane  (113  roads)  ... 


MihaQt. 


19:10. 


Miles. 

99,922 

9*.  194 

103,930 

102,004 

102,3  <0 

iro.150 


1899. 


Miles. 

97,759 

95,931 
102,010 

99,964 
100,413 

97,779 


Earnings. 


1900. 


50,727,792 
48,165,1*2 
67,087,893 
52,891,979 
66,0.9,701 
62,91  H.007 


1899. 


44,058,674 
38.615,257 
60,745,671 
48,937,668 
60,f07,718 
48,445.209 


Increase. 


* 
6,671,118 
7,049,885 
6,842.222 
6,961,4  '1 
5,401,18* 
4.470,7*8 


P.C. 


5-14 
1986 
.2-60 
12-69 
10*67 

923 


We  have  stated  tftat  the  grain  movement  the  pres- 
ent year  was  smaller  than  that  of  last  year.  There 
are  two  standpoints  from  which  to  consider  this  move- 
ment— the  receipts  at  the  seaboard,  the  receipts  at 
the  Western  primary  markets.  At  the  seaboard  last 
year  the  movement  had  been  at  variance  with  that  at 
the  West  and  showed  a  noteworthy  contraction;  this 
year  there  has  been  a  further  slight  decrease,  as  may 
be  seen  by  the  following. 


RECEIPTS  AT  SEABOARD. 

„Jan.  lto  June  SO.  1900.  1899.  1898.  1897. 

Flour bbls.  10,638.237         10.116.275  9,448.146  8.085,315 

Wheat bush.  43,507,418  60.746.013  54.640.787  21.409,512 

Corn '•  9'>.3w7,4W  P8.229.929  117.9»4,0o2  IH,929,«00 

Oats "  36,589,326  40,03  ,727  53,lo6,315  86,84K.5'*4 

Barley "  6,72n,731  2,<>20,o89  2,891,108  «.4'2,715 

Rye "  1,426,563  8,557,518  8,253,243  4,233,516 

Total  grain "     177.649,629       184,584.276       238,790,455       165.828.937 

At  the  Western  primary  markets  the  grain  receipts 
last  year  were  very  large,  and  this  year  there  has  been 
quite  a  falling  off.  In  corn  there  has  been  very  little 
change  (taking  the  receipts  as  a  whole)  and  in  barley 
there  is  some  7  million  bushels  increase ;  but  in 
wheat  there  has  been  a  loss  of  12  million  bushels  and 
in  oats  a  loss  of  7  million  bushels.  Taking  wheat, 
corn,  oats,  barley  and  rye  together,  the  receipts  ag- 
gregate 285,323,746  bushels  for  1900,  against  298,- 
010,061  bushels  for  1899.  The  following  table,  giving 
details,  will  show  that  there  has  been  considerable 
irregularity  as  between  the  receipts  at  the  different 
points ;  for  instance,  with  total  wheat  receipts  smaller, 
Duluth  records  quite  an  increase  for  the  half-year, 
and  with  total  corn  receipts  about  the  same  as  last 
year,  Duluth  and  Minneapolis  both  received  decidedly 
less  corn. 

RECEIPTS  OF  FLOUR  AND  GRAIN  FOR  FOUR  WEEKS  ENDING 
JUNE  30  AND  SINCE  JANUARY  1. 


Flour. 

Wheat, 

Corn, 

OaU, 

Barley, 

Rye, 

(bbU.) 

(bu  h.) 

(bush.) 

(bush.) 

(bush.) 

(biuh.) 

Chicago— 

4  wks  June.  1900 

420.SO6 

1.7?5.748 

11,376,353 

7,620.893 

42V70r 

109,700 

4  wks.  June,  1899 

4  0,114 

8.773.441 

14  1 4 1.221 

8.401  478 

2  18.686 

70.449 

4lnoe  Jan.l.  lfOO 

6.7  5\225 

7,67rt,0M  1 

65.977. 17* 

46.770.621 

8,2'>6.H<4 

1  028.461 

Since  Jan.l,  1899 

2,731,400 

12,499.741 

00,148,016 

49,178,4lt> 

4,908.221- 

1,476,174 

M4Jii"«M""«— 

4  wks  June.  1900 

286,500 

836,150 

486,700 

789,300 

354.450 

38.600 

4  wks.  June,  18w 

*66.7o0 

1.009.300 

901,850 

1.494,001 

244,8  0 

67,900 

Since  Jan.l.  1900 

1,288.065 

4,^58,750 

2,432  200 

6,946,60' 

6,530.000 

561.400 

Since  Jan.l,  1899 

1,180,965 

4,737,081 

8,663,150 

6,974,101 

2,81o,72. 

808,012 

at.  LiMis— 

4  wks.  June.  1900 

123.980 

578,788 

2,215,250 

783.060 

8,000 

0.000 

4  wks.  June,  1899 

102,8  lb 

509  876 

2,287,6*5 

64V.350 

10,630 

gtuce  lau.i.  1900 

806,815 

2,643  934 

14,092  976 

6,460,836 

858,260 

196,979 

Since  Jan.l,  1899 

641,450 

2,777,9i5 

10,072,290 

5,668,700 

319.600 

192,394 

Toledo— 

4  wks.  June,  1900 

69.49« 

463.951 

1,670,477 

288.238 

24  400 

6  600 

4  wks.  June,  1899 

66,780 

1.868,0  3 

1.218,147 

218.000 

88,000 

67,296 

SlnoeJan.i.  1900 

431,386 

1,201,P26 

12,282,^83 

1,50-1.438 

231.560 

6M14 

Since  Jan.l,  1899 

836,952 

4,792,137 

7,971,607 

l,Sb9.578 

898,5^0 

556,795 

Detroit— 

4  wks.  June.  1900 

25  000 

184,446 

157,744 

162,014 

28.T0 

9.460 

4  wks.Juce,  l»w 

1&.84* 

206.14* 

259.198 

86*40 

665 

13,714 

Since  Jan.l.  1900 

105,600 

852,701 

1,507,920 

88S.0rtl 

335  8.-0 

63,752 

Sinoe  Jan.l,  1899 

109,198 

1,481,226 

1,588,803 

512,897 

110.5JS 

124,939 

Cleveland 

4  wks.  June.  1900 

88,162 

182.074 

789.922 

784,206 

4  wks.  June,  1899 

324.098 

643  988 

684. iol 

•  »  • 

Since  Jan.l.  1900 

67,248 

1.171.51- 

6,904.451 

4.276,714 

Since  Jan.l,  1899 

1,486,817 

8  612,218 

8,23:>,fc25 

4  wks.  June,  1900 

81,300 

82.500 

1.0F8.35O 

947.600 

34,500 

7,800 

4  wks.  June,  189w 

24.250 

88,850 

l,f"82.4o0 

015,800 

83,000 

6,600 

*luce  Jan.l.  1900 

446,800 

235,050 

8,290.600 

4,627.100 

769.101 

6H.600 

Sinoe  Jan.l,  1899 

177.00J 

234,160 

8,230,900 

4.106,900 

588.300 

64,250 

4  wks.  June,  1900 

483,100 

8.647,801 

380,806 

172,316 

16  815 

11.937 

4  wks.  June,  lwv9 

637  310 

6.185,881 

536.654 

181.6P" 

2  .261 

52.870 

Since  Jan.l.  1900 

1,788,225 

19,79^,375 

2,272,186 

598.20:-1 

252,87 

185,416 

Sinoe  Jan.l.  189w 

1,288,920 

17,857,367 

6,76-1,275 

2,683.094 

831.17? 

454,221 

W4ni  tavnlis- 

4  wks.  June  1900 

21.988 

5.688.600 

314840 

404,210 

41,361 

19,700 

4  wks.  June,  18^9 

13.2H8 

7,108  480 

2  5,300 

729  090 

Since  Jan.l,  is  00 

1>0.928 

87,9o7,9riO 

2.673.620 

3,127,970 

728.880 

257175 

Since  Jan.l,  1899 

89,078 

39,688,746 

6.223,730 

6,357,760 

10,800 

3,900 

if  ansa*  City— 

4  wks.  June,  1900 

1  898/  50 

741,200 

201,000 

4  wks.  June.  18K9 

1,869.000 

436.000 

88,0i.0 

Since  Jan.l,  1900 

6.K8 1,388 

4,77«,920 

1,316,106 

Since  Jan.l,  1899 

8,32(3,460 

4,014,250 

1,179,000 

lotal  nt  all- 

4  wks  June,  1900 

1.639.034 

14.703.F97 

19.081,612 

12.100.834 

928,446 

209.687 

4  wks  Juue,  Uo-9 

1449  115 

21842,710 

22  941,410 

12,989.60- 

864.314 

289, 4t8 

Since  Jau.  1.190 

10  8*1.286 

Nl.6.10,6** 

110  210.53 

•  4,605.;>48 

I6.7(6,0"4 

2.87"  897 

8ince  Jan.l,  18W< 

6,  "OS. 083 

P3H-1.I7" 

I10  072  2H4 

81  1P9  25" 

9.17-.-5 

R  678.686 

The  foregoing  figures  cover  a  period  of  just  26 
weeks.  Taking  Chicago,  the  principal  point,  by  itself 
and  comparing  the  results  for  the  even  half  year,  we 
find  that  aggregate  receipts  for  1900  are  118  million 
bushels,  against  126  million  bushels  in  1899  and  133 
million  bushels  in  1898.  We  give  our  usual  table  for 
Chicago  below,  it  also  embracing  the  receipts  of  pro- 
visions and  livo  hogs,  both  of  which  fell  below  last 
year's  totals.  Of  hogs  the  deliveries  were  4,462,126 
head  this  year,  against  4,544,734  head  in  1899.  The 
live-stock  movement  as  a  whole  records  a  triflinsr  in- 
crease,  134,858  car-loads  of  all  kinds  having  been 
brought  into  Chicago  this  year,  against  133,542  car- 
loads last  year,  but  as  against  130,027  car-loads  in 
1898.     The  Rock  Island,  the  Illinois  Central  and  the 
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Chicago  &  North  Western  delivered  greatly  increased 
amounts. 

RECEIPTS  AT  CHICAGO  DURING  JUNE  AND  8INCE  JANUARY  1. 


Wheat  bush. 
Corn...  bush. 
Oats... bush. 
Rye  ...bush. 
Barley. bush. 

Total  grain 
Flour  ..bbls. 
Pork....bbls. 
Cut  m'ts.lbs. 

Lard lbs. 

Live  hogsNo 


Jane. 


1900 


1,591,013 

12,220,094 

8,671,593 

119,771 

474.000 


22,976,471 

43S.220 

786 

16,910  439 

6.128,316 

712,140 


1899. 

3.890684 

15,066,486 

9.570.832 

96,374 

297,936 


28,922.411 

473,627 

156 

19.2P2.983 

8,091.204 

839.344 


1893. 

988,95* 

14,661,838 

7,699.463 

130,416 

364.301 


23,734/60 

223,288 

1 

19.497,468 

7.738,974 

756,724 


Since  January  1. 


1900. 

7,475.991 

56.977.178 

45.670.642 

1,010.691 

8,204,904 


118,339,406 

6,746  300 

2,644 

95,818,081 

82,214,045 

4.469,126 


1899. 

12.893,751 

59,304,316 

48,718.836 

1,476.174 

4  901.144 


126.883,220 

2.715,730 

808 

102.024.36f 

36,964,787 

4.544,781 


1898. 

11.717,922 

64.614,493 

49,764.488 

1,307,480 

6,126,'  01 


133,419,383 

2,464,027 

1.346 

124,431,439 

42,913,725 

4.323,800 


With  reference  to  the  cotton  movement  in  the 
South,  the  falling  off  is  not  observable  in  the  case  of 
the  Southern  outports,  which  indeed  show  a  slight  in- 
crease, having  received  2,285,567  bales  for  the  six 
months  of  1900,  against  2,149,965  bales  for  tbe  six 
months  of  1899,  but  as  against  2,693,907  bales  for 
1898.  Taking  the  shipments  overland,  however,  we 
find  a  total  of  only  679,551  bales  for  1900,  against 
905, 692  bales  for  1899. 

RECEIPTS  OP  COTTON  AT  SOUTHERN  PORTS  IN  JUNE,  AND  PROM 
JANUARY  1  TO  JUNE  30,  IN   1900.    1899  AND  1898. 


Ports. 


ttuiveetou bales 

Texas  City,  Ac 

New  Or  leans.  „ 

Mobile 

Florida 

Savannah 

Brunswick,  Ac 

Charleston 

Port  Royal,  Ac 

Wilmington 

Washington,  Ao 

Norfolk 

Newport  News,  Ac 


Total. 


June. 


1900 


6,795 

104 

26,941 

1,3*9 

3,769 

4,870 

1,721 

143 

37 

6.091 
2,670 

61,490 


1899. 
9,569 


31,610 

1,176 

14.203 

13.746 

1,6  2 

4.088 

155 

31,150 
3,091 

116.409 


1898. 

6.912 

253 

33.814 

560 


8,047 
427 

3,667 
123 
639 

12,621 
652 


Since  January  1. 


1900. 


I 


468,497 
52.773 

793.773 
72,839 
81,970 

423,906 

80,959 

89,781 

48 

76,449 

176 

153.212 
21.244 


1899. 

603,764 
29.279 

807,845 
63,684 

107.18* 

266.477 

66,188 

66.672 

3,802 

21.922 

242 

219.359 
14,6*7 


66,616  2,285,567  2,149,965  2,693.907 


1898. 

524,288 

48,002 

,1«4.606 

134.62-) 

69  496 

325.296 

127,969 

100.956 

26.140 

62,165 

386 

150,414 

14.687 


We  have  space  for  only  a  few  words  concerning  the 
earnings  for  the  month  of  June,  considered  by  itself. 
The  increase  over  last  year,  we  have  already  seen, 
amounts  to  $4,470,798,  or  9-23  per  cent.  Bearing  in 
mind  that  this  is  the  result  in  face  of  a  smaller  cotton 
and  grain  movement,  and  that  last  year  the  improve- 
ment in  June  was  strikingly  large,  theie  is  every  rea- 
son for  feeling  satisfied  with  the  showing,  especially 
as  there  is  no  mistaking  the  fact  that  trade  has  been 
depressed  in  many  branches  of  industry.  The  follow- 
ing presents  the  Jane  totals  of  earnings  for  a  series  of 
years. 


Mileage . 

Earnings. 

Increase 

Tear 

Year 

year 

Tear 

or 

Given. 

Preceding 

Given. 

Preceding. 

Decrease. 

June. 

Miles. 

Miles. 

f 

t 

1896  (122  roads). 

93.0S6 

92.698 

87,762.780 

86.357,847 

Inc.  2.404.933 

1897  (120  roads) 

94,957 

94,298 

38,469,736 

37.663,0-0 

Inc.     816,656 

1898  (131  roads) 

101,865 

100.957 

44.303,511 

41.616,8' * 

Inc.  2,667.708 

1899  (128  roads) 

98,066 

97.060 

48,s.63  690 

42,576.6*? 

Inc.  6/88,003 

1900  113  roads). 

100.150 

97,779 

62.916,007 

48,445,209 

Inc    4.470.798 

In  the  case  of  the  separate  roads  the  showing  for 
June  is  also  very  encouraging.  The  Louisville  & 
Nashville  is  the  only  road  having  a  decrease  of  over 
thirty  thousand  dollars,  but  there  are  20  decreases 
altogether  out  of  the  113  roads  reporting 


PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  JUNE. 


Increases. 

Gt.  Northern  System.  $336,423 

Illinois  Central 272,878 

Buffalo  Roch.  &  Pitts.  262,9'  2 

Mexican  Central 251,58  i 

Northern  Paoifio 245, b86 

MiRsour'  PaciBo 214,669 

Norfolk  &  Western 202,U5 

Canadian  Pacltio 18H.722 

Denver  .%  Rio  Grande  187,300 

Southern  Railway 174.269 

Rio  Grande  Western..  153,8<>0 

N.  Y.  Central 148,547 

Grand  Trunk 139,581 

Mexioan  National....  133.33^ 

Mo.  Kans.  &  Texas...  323.319 

Hocking  Valley 12<»,4l0 

Chesapeake  &  Ohio. . .  1 03.999 

Cleve.Cin.Chio.&St.L.  103,358 


Increases. 

Pere  Marqn  er  to 

Mobile  &Ohio 

Toledo  &  i  )hio  Central 
8t  Loirs  &  San  Fran.. 

Wabash 

Pitts.  Bess.  &  L.  Erie. 
Clev.  Lorain  &  Wheel. 
Kan  C.  Ft.  8.  &  Mem.. 
Central  of  Georgia.... 
Wheeling  &  L  Erie.... 
Col.  Sand  &  Hocking. 
Nash  Chatt.  A  St.  L.. 
Choo.Oklahoma  &  Gulf 

Total  (representing 

34  roads) $4,032,099 

Decrease. 

Louisville  &  Nashville        $43,483 


$76,517 
76,461 
65.256 
58,3  "6 
54,292 
52,354 
46,904 
46,637 
44,457 
3  ,987 
36,354 
3->,hi>2 
35,000 


In  the  following  we  have  arranged  the  leading 
roads  in  groups  and  compare  the  Jane  earnings  for 
the  last  six  years. 

EARNINGS  OP  NORTHWESTERN  AND  NORTH   PACIFIC  GROUP. 


June. 

1900. 

1899. 

1898. 

1897. 

1896. 

1896. 

t 

t 

$ 

t 

1 

1 

Bnrl.Ced.R.A  N<> 

898.418 

884,008 

297.86* 

840  417 

851.8r.7 

297.138 

Canadian  Pacific 

2,562,000 

2,862.27* 

2,138,H0 

2.000,577 

1,6  7.221 

1,612862 

Ohio. Qt.  West.. 

512.151 

524,784 

472*90 

889,272 

382.8t  1 

8 '6.868 

Ohio. Mil. A  St. P.. 

8,419.204 

3,396.980 

2.746.824 

2,718  560 

2,604  93 

2.263.886 

Duluth  8.8.4  At  1 

283,966 

218,106 

175,105 

189.H97 

226,418 

180.H53 

Great  Northern.. 

t2,4l3,88i 

+2.077.469 

1.691,263 

1,480.274 

1.601.841 

1.846.520 

Iowa  Central... 

186.783 

190,241 

167.849 

184.717 

183.846 

122.844 

Mlnn.A  St.  Loul* 

266,812 

247,625 

175.174 

194,60- 

16tt,t87 

15.1.6'H 

M.  St.  P  &  S.  8.  M. 

393,188 

885.635 

317,459 

812,684 

851.419 

179  291 

Northern  Paciflc 

•2.555,770 

•2,810.884 

•1,826,993 

1,556.847 

1,632.875 

1.274858 

3t.  Jos.  A  Qt.  Is)  . 

109,366 

112.8  <2 

78.948 

66.648 

48.6)1 

8^,906 

St. Paul*  Duluth. 

J162.52I 

162  621 

117,74* 

147,763 

126.251 

121,908 

Wisconsin  Cent'l. 

6C0,'88 

480/04 

448.97. 

373,979 

403,1*6 

416,977 

Total  . 

13.792,439 

12/47/56 

10,642,481 

9  85  i, "52 

9,68«/6k 

K.226/94 

•  Includes  proprietary  lines  In  these  years. 

+  In  these  years  Includes  the  earnings  of  Spokane  Falls  A  Northern. 

i  June,  1900,  not  reported ;  taken  same  as  last  year. 

CiAKNINGb  OV  SOUTHEKN   UHOUP. 


June. 


Alabama  Ot.  So. 
Cent,  of  Georgia 
Ohesap.  A  Ohio. 
Cln.N.O.ATex.P. 

Georgia 

Ean.C.Mem.ABir. 
Louis  v.  A  Nashv. 
Mobile  A  Ohiot... 
Mash.Chat.A  St.L. 
Norfolk  A  West.. 
Southern  By... 
Memphis  Div 


Total . 


1900. 

1899. 

t 

$ 

151,156 

163, 1?4 

415.51* 

371,061 

1,189,974 

1,085,975 

•419,08. 

400,488 

115,726 

106,907 

114,479 

90,739 

2,144,61 

2.188,293 

462.500 

886,'  39 

496.2  9 

460,407 

1,198.721 

1996,656 

c2,375,524 

c2,203,2S5 

9,083,879 

8,449.854 

1898. 

1897. 

1896. 

t 

t 

t 

185.211 

123,622 

112.42P 

356,256 

331,767 

82«.H72 

1.0C0.978 

861,527 

820.145 

411017 

299.334 

278.73. 

86,262 

97. 17;- 

8-1.48? 

103.066 

82,790 

77.4HI- 

1,880,360 

1,680.651 

1,648,3** 

308.004 

301,66 

26-<,8  0 

422,28 

463,242 

385,12" 

824,772 

842,901 

946.114 

cl,833,S07 

<  14!>2,936 

<  106.419 

1,850.64*- 

91.8H8 

7,861,687 

6/05,348 

6,3-1,197 

1896. 

~~%~ 

116,999 

364,256 

778,512 

296  699 

77,269 

75.632 

1,647,816 

266.060 

342,670 

614,798 

1.324.867 

86,996 


+  Includes  Montgomery  Division  In  1900  only. 

e  Figures  tor  I90o,  1899  and  18««  include  South  Carolina  A  Georgia  Mobile  A 
Birmingham  and  161  miles  of  Atlantic  A  Yadkio  and  Atlantic  &  Dauville. 
t  Finn res  ar^  approximate  same  as  for  19.  0:  actual  earnings  were  larger. 
♦Fourth  week  not  reported;  taken  same  as  last  year. 

EARNINGS  OP  SOUTHWESTERN   GROUP. 


June. 

1900. 

1899. 

1898. 

1897. 
• 

1896. 

1896. 

t 

$ 

$ 

1 

• 

Col.  Midland. 

192.793 

184.944 

130  229 

157,608 

158/62 

187,672 

Den.ARioGr. 

£86,800 

698.50 

711.721 

616,816 

656.147 

579  673 

lnt.AGt.  No.. 

254.363 

212.808 

201  667 

201,960 

217.377 

1223  341 

I.0.F.8.4M.. 

393.039 

346402 

865,67.-> 

365,043 

336  531 

332,773 

Mo.  K.  A  Tex 

894,165 

770,846 

685,72] 

6- -.,"14 

767,40(>' 

8t9,(86 

Mo.P.AIr.Mt. 

2,429  000 

2,214,331 

2,004.782 

1.727.107 

1,781.468 

1,694,801 

R.  Gr.  West 

461.C0O 

297.200 

305,112 

235.6"8 

207,514 

200,078 

8t.  L.  A  8.  Fr. 

628,412 

570,036 

606,779 

46-4.490 

624,5.9 

450.884 

•It.!...  Bouthw. 

426,100 

403,849 

335,4 10 

302,6i  7 

321.014 

865.899 

Texas  A  Pac. 

602,343 

684,692 

437,349 

417,855 

387,618 

410,979 

Total 

7,157.016 

6,313,68;* 

6,064.3  8 

5.158.678 

5,294.980 

5,264,666 

+  Galveston  Houston  A  Henderson  included  tor  this  year. 
EARNINGS  OP  TRUNK    LINES. 


June. 

1900. 

1899. 

1898. 

1897. 

1896. 

1895. 

$ 

$ 

$ 

$ 

$ 

Bal.  A  Ohio 

•2,602.751 

2,602,751 

2,408,371 

2,203,79* 

2,1-9/91 

2,023.451 

B.&O.S.W. 

670.238 

647,1.-4 

639.54* 

631,421 

64*.5<4 

489,019 

C.C.C.AStL 

l^.e^o 

1/64.242 

1,209,216 

1,117,6  It 

1.1  0,982 

1,181.743 

Peo.AEast 

200.909 

174,69u 

162,0"8 

129,3*4 

151,190 

198,266 

G.T.of  Can. 
D.G.H.AM 

|  1,917,244 

1.777,668 

<  1,570.428 
i        63/77 

1,657,687 
74,744 

1.484.396 
74,*8-i 

1/98,136 
81,409 

N.Y.C.AH+ 

4,526,262 

4.377,715 

3,520,813 

3,827,784 

3,6«2.455 

8.338.844 

Wabash.... 

1.80K.677 

1,255.286 

1.090,559 

948.U4C 

979.556 

960.110 

Total      . . 

12.484.6*1 

H.9H9.4  0 

10.564.91S 

in,--ttw.2"i- 

10.2fll.H91 

f.f  70.068 

t  Includes  alter  July  1.  1N9H.  the  B*ech  Creek  RR.  and  Waikill  Valley  RR. 
and  atter  May  1.  189  .  the  Fall  Br  ok  «vstem. 
•  June,  1»  >•,  not  reported  :  taken  s.uno  as  last  year. 

WARNING*.  Or    MlUUUh  AND   84IDDL*.    WESTERN  ROADS. 


Jitne. 


Ann  Arbor , 

Buff.Roch.  A  Pitts 
Chicago  A  Bast  111 
Chlo.Ind  A  Loulsv. 
Elgin  Jol.  A  Bast.. 
Evansv.ATerre  H 
Hocking  Valley... 
Illinois  Central  t 

bong  Island 

Lon.Bvans.A  St.L. 
ST.  T.  Ont.  A  West 
Pittsb'g  A  w  eit'n. 
rol.  A  Ohio  Cent, 
rol.  Peo.  A  West, 
rol.  St.' L.  ft  B.C. 
W«st.  N.Y.  ft  Pa.. 
Wheel,  it.  Brie. 
Clev.  Can.  A  So.. 


Total. 


1900. 


f 

138,102 
486,695 
8*9,18 
343/31 
161,761 
114,497 
403,076 
2/01,672 
477,648 
156,22) 
888,07- 
8"0,i>0 
217.711 
92  0  3 
148,3  * 
320,200 
174,0-6 
68.4  6P 

7,016.450    6.186.29 


1899. 

f 

124.57P 
223.643 
8H3.804 
821.11- 
144.031* 
130,768 
282,865 
2,323,7m 
489,607 
134,151 
403.334 
344.827 
162  455 
82.2-8 
152/05 
306.999 
139/9. 
63,174 


1898. 


$ 

113.4S0 
826.09* 
812.331 
2.-0,621 

111,?6'4 

112,076 

229, 1HS 

2, 137/81 

441.202 

117,282 

815  734 

331.50 

156/69 

82.011 

174.700 

250.181 

119.811 

64,719 


1897. 


$ 

100,911 
258,428 
298.180 
28l.<  78 
104,771 

81/56 
213.057 
1,793.464 
426,751 
105.66*4 
349.673 
811,68* 
152,212 

71.344 
189  688 
888.472 

97,5"«ft 

56.678 


5,678.651!  5  120.15^ 


1896. 

104,792 

2"6,95w 

277,28 

2*3.1*4 

115  1*1 

*3.738 

196.98. 

1/90  115 

895  65 

123.524 

863/78 

331,291 

147.8^1 

78.331 

181. l<8 

2_>6.5:<1 

14t.P*3 

64.47.= 

5.121.36- 


189S. 

98.149 
261.934 
281.683 
2*2,680 

81,491 

91.766 
180,100 
1,600,460 
436.630 
107,611 
SOI  .092 
886.865 
142.385 

78.34* 
138.889 
278.347 
111. 240 

58,821 

4  858.015 


t  Includes  the  operations  of  the  St.  Louis  Alton  A  Terre  M-iuie  r<.r  all  the 
rears.  Tbe  Chesapeake  Ohio  *  Southwestern  and  Ohio  Vnlley  are  included  for 
1900.  t8»K  18n8  *nd  1897,  and  Chicago  A  Texas  for  1  «iO,  l*:t9  ana  1898.  Results 
on  Yazoo  Branch  are  not  included  for  19u0.  1899  and  1898. 
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GROSS   EARNINGS   AND   MILEAGE    IN    JUNE. 


Gross  Earnings. 

Mileage. 

Name  of  Road. 

1900. 

1899. 

Increase  or 
Decrease. 

1900. 

1899. 

Alabama  Gt.South'n 

151,155 

163,134 

$ 
—11,979 

310 

Slo 

Ala.N.O.Tex.APac— 

N.  Orl.  &  No.  East.. 

145,740 

131,458 

+14,282 

196 

196 

Ala.  &  Vlcksb 

47.305 

51,274 

—3.969 

143 

143 

Vicksb.  Shr.APac. 

40.396 

44,208 

—3.812 

188 

18b 

Apn  Arhnr 

138,102 

124.579 

+  13,523 
+  1,429 

292 

292 

Atlanta  Knoxv.<&  No. 

32,196 

30,767 

228 

228 

Atl.  Valdosta  A  W... 

16,789 

9,480 

+7,307 

114 

71 

Bait.  A  Ohio  Southw. 

570,238 

547.134 

+  23.104 

922 

922 

Buff.  Rooh.  &  Pittsb. 

486.595 

223,643 

+262.952 

472 

338 

Barl.  Ced.  R.  &No.. 

398,413 

384.008 

+  14,405 

1.170 

1.136 

Canadian  Pacific 

2,552.000 

2.362,278 

+  189,722 

7.438 

6.952 

Central  of  Georgia. 

415,518 

371,061 

+  44,457 

1,561 

1,524 

Chattan.  Southern. . 

7.495 

7,381 

+  114 

105 

105 

Chesapeake  A  Ohio . 

1,189,974 

1,085,975 

+  103,999 

1,445 

1,445 

Ohio.  A  East  Illinois 

389,185 

363,394 

+  25.821 

711 

648 

Ohio. Great  Western. 

542.151 

524,784 

+17,367 

930 

930 

Chic.  Ind.  &  Louisv. 

343,831 

321,116 

+22,715 

547 

537 

Ohio.  Mil.  <fe  St.  Paul 

3,41i>,2  4 

3.395.980 

+23,224 

6,376 

6,154 

Chic  Peoria  A  8t.L. ) 
St.  L.Chio.  A  St.P.  \ 

90,461 

103,723 

—13,254 

292 

292 

Ohio.  Term.  Tr.  RR.. 

120,071 

119.308 

+763 

102 

93 

Choc.  Okla.  &  Gulft. 

130,000 

95,000 

+35,000 

287 

282 

Oin.  N.O.  A  Tex. Pac* 

261,256 

242,680 

+  18,57h 

336 

33c 

Olnn.Portsm'th  &  Va. 

33,024 

27,085 

+5.939 

111 

111 

Olev.Cin.Ch.&St.L.. 

1,457,600 

1,354.242 

+103,358 

1,83b 

1,838 

Peoria  &  Eastern .. 

200.909 

174,690 

+26,219 

352 

352 

Clev.  Lorain  &  Wheel. 

191.123 

144,219 

+46.904 

192 

192 

Colorado  Midland 

192.793 

184,944 

+7,849 

346 

346 

Col.  Sand.  A  Hook'g. . 

105,605 

69,251 

+36.354 

273 

273 

Denv.  &  Rio  Grande.. 

885,800 

698,500 

+187,300 

1,673 

1,673 

Dul.  So.  Shore  A  Atl. . 

233,966 

213,105 

+20,86! 

589 

589 

East8t.  L.  ACaron.. 

13,062 

11,84(3 

+  1,216 

13 

13 

Elgin  Juliet  A  East. . 

161,7b] 

144,03 

+17,722 

194 

1J'4 

Evansv.  <fc  Indianap. 

23,311 

28,108 

—4,797 

146 

14t 

Evansv.  &  T.  Haute. 

114,497 

130,763 

—16,260 

174 

167 

Find.  Ft.  W.  &  West. 

7."  Of 

10,260 

—2,560 

82 

82 

Ft.  Worth  &  Rio  Gr.. 

28.631 

25,817 

+2,814 

146 

146 

Gadsden  &  Att.  Un.. 

1,392 

837 

+555 

11 

11 

Georgia 

115.725 

105,907 

82,630 

+9,818 

307 

307 

Georgia  A  Alabama. 

87,72^ 

+5,099 

458 

458 

Ga.  South.  &  Florida 

88.102 

88,033 

+69 

285 

285 

Gr.  Trunk  of  Can. . .  > 
Det.Gr.Hav.AM.  \ 

1,917.244 

1,777,663 

+139,581 

3.707 

3.707 

Gt.  No.— 8.  P.  M.  A  M 

1,874,168 

1,692,658 

+  181.510 

4,598 

4,549 

Eastern  of  Minn.. 

385,732 

229.550 

+156,18* 

353 

304 

Montana  Central. 

153,982 

155,251 

—1,269 

262 

262 

Hocking  Vallev 

403.075 

282,665 

+120,410 

346 

346 

2,601,672 

2,328,794 

+272,878 

3,996 

3,671 

Internat'l  A  Gt.  No.. 

254,363 

242,806 

+11,555 

775 

775 

Interooeanic  (Mex.)*. 

235,600 

231,400 

+4.200 

555 

555 

Iowa  Central 

185,783 

190,241 

—4,458 

546 

509 

Iron  Railway 

5.160 

5,385 

—225 

20 

20 

Kanawha  &  Mich . . 

65,505 

50,128 

+15,377 

172 

172 

Kan.C.  Ft.S.  AMem  . 

393.039 

346.40 

+46,637 

973 

973 

Kan.  C.  Mem.  ABir.. 

114,479 

90.739 

+23,740 

276 

27t 

Kan. City  AN.  W.... 

27,656 

27.674 

—18 

174 

174 

Lehigh  <&  Hud.  River. 

39.433 

42.585 

-3,102 

90 

9( 

477,548 

489,507 

—11.959 

379 

379 

Louisv.  Evans.  ASt.L. 

155,224 

134,151 

+21,073 

372 

372 

Louisv.Hend.  ASt.L.. 

51,t0b 

51,604 

+4 

166 

166 

Louisv.  &  Nashville. . 

2,144,810 

2,188,293 

-43  483 

3.033 

2.988 

Macon  &  Birming'm. 

6.614 

6.281 

+333 

97 

97 

Manistiaue. 

14,904 

8  691 

+6,213 
+  251,585 

59 
2,054 

59 
2,0 1 6 

Mexican  Central 

1,493618 

1,242.033 

Mexican  National . . 

6t>2,li6 

528,777 

+133,339 

1,266 

1,266 

Mexican  Railway*.. 

259, 60i 

255,300 

+4,3  0 

321 

321 

Mexican  Southern*.. 

51,33? 

44.899 

+  6,436 

227 

227 

Minn.  &  St.  Louis... 

255,312 

247,b25 

+7.687 

508 

508 

Minn.8t.P.A8.8te.M 

393.183 

385,635 

+7.548 

1,272 

1,195 

Mo.  Kans.  A  Tex.  svs 

894,166 

770,846 

+  123,319 

2,208 

2,197 

Mo.  Pac.  &  Iron  Mt. 

2,312,000 

2,113,851 

+  198,149 

4,938 

4,938 

Central  Branoh 

117.000 

100.480 

+  16,520 

388 

388 

Mobile*  Ohio: 

462,500 

38  .,039 

+76,461 

876 

687 

Mont.  &  Mex.  Gulf  .. 

iOH.783 

91.193 

+17,590 

390 

390 

Nash.  Chat.  A  8t.  L.. 

496,20:< 

460.40"/ 

+  35,8o2 

935 

935 

W.Y.Cen.&Hud.Riv.. 

4,526,262 

4.377,715 

+  148.547 

2,829 

2,826 

K.  Y.Ont.  (feWest... 

383,07: 

403.334 

—20,261 

481 

481 

Norfolk  A  Western. . 

1,198,721 

996.566 

+202,165 

1,551 

1,561 

Northern  Pacific.  . 

2,555,7-0 

2,310.384 

+245,386 

5,127 

4.963 

Ohio  River 

120,922 

95,226 

+25,6-6 

224 

224 

Peo.  Deo.  A  Evansv. 

72,4   6 

69.589 

+  2,8  6  b 

254 

254 

625,*6< 

549,343 

+76,5 1 7 

1,789 

1,789 

Pittsb.  Bess.  &  L.  E  . 

274.650 

222,296 

+52.354 

228 

22c 

Pittsb.  Lisb.  A  West. 

4,809 

4.088 

+721 

2^ 

28 

Pittsb.  A  Western... 

192.750 

196,640 

—3.890 

213 

213 

Pittsb.  Clev.  A  Tol 

113  37b 

104,247 

+9,129 

77 

77 

Pittib.  Pa.  A  Fair.. 

64,854 

43.940 

+20  914 

53 

53 

Rio  Grande  South'n 

41.982 

3*. 2(0 

+8.782 

180 

180 

Rio  Grande  W«stern . 

451,<><>< 

297,2  0 

+  153.800 

610 

584 

Bt.Jos.  AGr.  rsland.. 

109,366 

112.832 

—3,466 

312 

812 

St.  L.  Kennett  &  So. . 

7.000 

8  552 

—1,552 

44 

44 

St.  Louis  &  9.  Fran.. 

62*,4l* 

570,036 

+58,376 

1,402 

1,385 

St.  Louis  Southwes'n 

A26,10( 

403,849 

+  22,251 

1,258 

1.258 

Bt.  L.  Van  &  T.  H. 

161.036 

147,900 

+  13.13S 

158 

158 

Santa  Fe  Pres.  &  Phx 

79,047 

74,786 

+4,261 

224 

224 

Ban  Fran.  &  No.  Pac. 

95,565 

90,24< 

+5,315 

165 

165 

Sher.  Bhrev.A  8outh. 

2.1.744 

2^,992 

b75<! 

156 

155 

8o.  Car.  &  Ga.  Ext... 

16,794 

14,675 

+  2,119 

182 

182 

Boutin  rn  Railway.. 

2.375,524 

2,201.255 

+  174,269 

6,429 

6,271 

T.Haute  &  Indianap. 

127,529 

117,306 

+  10.223 

8o 

80 

T.  Haute  &  Peoria... 

39.801 

33,77. 

+  6,026 

174 

174 

Texas  Central 

23,9   7 

21.7s7 

+  2.130 

215 

176 

Texas  A  Pacific 

6U2.343 

584,692 

+  17,651 

1.517 

1.492 

Tex.  Sab.Val.  A  N.W. 

7,0»  0 

5.000 

+2.000 

3b 

38 

Tol.  A  Ohio  Central 

217,711 

152.455 

+  65,256 

371 

371 

Tol.  Peoria  A  West'u 

92.073 

82,2b8 

+9.785 

248 

24b 

Tol.  St.  L.  A  K.  City  . 

148  36b 

152.20  ^ 

—3  837 

451 

451 

Wabash 

1,309.5-'; 

1,255.286 

+54,292 

2,35" 

2,326 

West.  N.  Y.  A  Penn. 

32O.200 

306.999 

+  14,201 

644 

641 

Wheel.  A  Lake  Erie 

J  74.0b<; 

139,39< 

+  34.692 

247 

247 

Clev.  Canton  A  8o. 

«8,4«9 

63.174 

+5,895 

210 

210 

Wisconsin  Central. 

50  ,888 

4»0.804 

+50081 

937 

93' 

Yazoo  A  Miss.  Val  . . 

290,752 
62,916.007 

304.054 
48,445,209 

—13.302 

1,001 
100150 

955 
97,779 

Total  (113  roads). 

+4,470,7981 

GROSS  EARNINGS  FROM   JANUARY  1  TO  JUNE  30. 


*  For  three  weeks 

t  Earnings  are  for  railroad  only. 

J  Montgomery  Division  lnoluded  in  1900  but  not  in  1899. 


Name  of  Road. 


Alabama  Gt.  Southern.. 
Ma.  N.  O.  A  Tex.  Pac— 

N.O.  ANortheast'n... 

Alabama  A  Vicksb'g. . 

Vicksburg  Shr.  A  Pac. 

Ann  Arbor 

Atl.  Knoxv.  &  North'n. 
Atl.  Valdosta  A  West. . 
Salt.  A  O.  Southwest. . . 
BulT.  Roch.  A  Pittsburg 
Burt.  Ced.  Rap.  A  No... 

Janadian  Paciflo .. 

Central  of  Georgia 

Chattanooga  Southern. 

Chesapeake  A  Ohio 

Ohio.  A  East'n  Illinois.. 
Chic  Great  Western... 

Chic  Ind.  A  Louisv 

Chic  Milw.  A  St.  Paul.. 
Chic.  Peoria  A  St.  L..> 

St.  L.  Chic.  A  St  P.  5 
Chic  Term'l  Transfer.. 
Choc  Oklab.  A  Gulf... . 
Oin.  N.O.  A  Texas  Pac' 
Clnn.  Portsm'th  A  Va.. 
Olev.  Cin.  Chic  A  St.  L. . 

Peoria  A  Eastern 

nieve.  Loram  A  Wheel 

Colorado  Midland 

Col.  Sand.  A  Hocking.. 

Denv  &  Rio  Grande 

Dul.  So.  Shore  A  Atl..  . 
East  St.  L.  A  Carondel.. 
Elgin  Joliet  A  Eastern. 
Evansv.  A  Indianapolis. 
Evansv.  A  Terre  Haute. 
Find.  Ft.  W.  A  Western. 
Ft.  Worth  A  Rio  Gr'de.. 
Gaasden  A  Atalla  Un.. . 

Georgia 

Georgia  A  Alabama 

Ga.  Southern  A  Florida. 
»rand  Trunk 

Det.  Gr.  H.  A  Milw 
4reat  No.  St.  V.  M.  A  M. 

Eastern  of  Minnesota. 

Montana  Central 

Hocking  Valley 

Illinois  Central 

Int.  <&  Great  Northern. . 
Interoceanio  (Mex.)*... 

Iowa  Central 

Iron  Railway 

Kanawha  A  Miohigan.  . 
Kansas  C.  Ft.  8.  A  Mem.. 
Kan.  City  Mem.  A  Bir.. 
Kansas  City  A  Nort  h w . . 
Like  Erie  A  Western... 
Lake  Shore  A  Mich.  8o. 
Lehigh  A  Hudson  River 

L,ong  Island  RR 

Louisv.  Evansv.  A  St.L.. 
Louisv.  Hend.  A  8t.  L.. 
Louisville  A  Nashville.. 
Macon  A  Birmingham.. 

Manistiaue 

Mexican  Central 

Mexican  National 

Mexican  Railway* 

Mexican  Southern* 

Mich.  Cent.  A  Can.  So  .. 
Minneapolis  A  St.  Louis 
Minn.  St.  P.A  8.  8te.  M.. 
Mo.  Kan.  A  Texas  svs.. 
Mo.  Paciflo  A  Iron  Mt.. 

Central  Branch 

Mobile  Jack.  A  K.  City. 

tfobile  A  Ohio 

Monterey  A  Mex  Gulf. 
Nashv.  Chat.  A  St.  L... 
S.  Y.  Cent.  A  Hud.  Riv.. 
S.Y.Ontario  A  West'n.. 

Vorf oik  A  Western 

Northern  Paoitic 

Ohio  River 

Peoria  Dec.  A  Evansv.. 

Pere  Marauette 

Pittsb.  Bess.  &  L.  Erie.. 
Pittsb.  Lisbon  A  West'n 
Pittsburg  &  Western 

Pittsb.  Cleve.  A  Tol.... 

Pittsb.  Paines.  &F'pt. 
Rio  Grande  Southern... 

Rio  Grande  Western 

it.  Jos.  A  Grand  Island. 
Bt.  L.  Kennet  A  South.. 
St.  Louis  A  San  Fran  . 
it.  Louis  Southwestern . 
8t.  Louis  Vand.  A  l\  H. 
Santa  Fe  Pres.  A  Phx.. 
4an  Fran.  A  No.  Pacific 
Sherman  8hrev«.A  So.. 

So.  Car.  A  Ga.  Ext 

■HHi'bern  Railway 

T.  Haute  A  Indianap... 
Terre  Haute  &  Peoria.. 

Texas  Central 

Texas  A  Paciflo 

Texas  Sab   V.  A  N.W. 
Toledo  A  Ohio  Central. . 
Toledo  Peoria  A  West'n. 
Tol.  St.  L.  A  Kan.  City. . 

Wabash 

West.  N.  Y.  A  Pa 

Wheeling  A  Lake  Erie.. 

Clevel'd  Canton  A  So. 

Wisconsin  Central 

Yazoo  A  Miss.  Valley. . 

Total  (117  roads)... 
Net  inorease . 


1900. 


$ 
997,368 

949,964 

366,224 

310,6'^9 

827.297 

196,050 

107,373 

3.438,599 

2,729,513 

2,237,695 

14,107.038 

2,926.774 

48,109 

6,450,687 

2,435,327 

3,216,132 

2.017,206 

19.298.342 

708.074 

620.352 

1,011.714 

2,368,647 

176,779 

8,128,237 

1,198.068 

1,081.710 

1,107,338 

548,351 

4.897,4  3 

1,242,286 

79,593 

9S9.146 

156,187 

673,952 

46,922 

228.844 

7,188 

823,085 

639.969 

592,512 

10,842,476 

10,519.062 
1,660,193 

922,25 

2,208,590 

16,060,916 

1,713,325 

1,998,000 

1,062,805 

36,290 

389,082 

2,729.416 

841,903 

180,588 

2,246,369 

12,700.017 

239,516 

1,928,221 

960,472 

308,255 

13,582.457 

40.444 

64,194 

8,961,797 

4,039,888 

2,274,900 

432  061 

8,170,000 

1,313.162 

2,388,516 

5,505.149 

13,754,032 

603.518 

62,347 

2,890,994 

690.419 

3,242.897 

26,031,282 

2,242.864 

7,042.443 

13,763.662 

632.143 

450,414 

3,753,685 

957,427 

29,003 

1,055,294 

622,144 

219,6)8 

250,872 

2,244,891 

642,486 

47,500 

3,815,263 

2,691,168 

931.466 

505.332 

425.003 

173,081 

128,383 

15,267,270 

778,577 

230,785 

155.478 

4.039.689 

46.580 

l,2l-\694 

513.372 

855,906 

7,791,330 

1,723,056 

961,269 

393.082 

2.595,484 

2,287.030 


1899. 


896.502 

788,553 

344,158 

316,897 

778,514 

177.449 

44,528 

3,177,437 

1.796,489 

2,165,674 

12,688.362 

2,613.642 

36,161 

5.751,140 

2,217,572 

2,895,793 

1,709,276 

17,980.284 

581.749 

617,242 
729,763 

2,062,671 
142,350 

6,936,114 
924.010 
830,823 
801,271 
351,660 

4,378.929 

1,035  782 

67.574 

856.912 

165,510 

650,407 

48.623 

233.299 

4.287 

775.906 

577,931 

467,237 

10,076,802 

8.895,605 

1.105,741 

910,234 

1,434,881 

13,714,934 

1,759,640 

1,929.000 

1,015,207 

27,601 

312,115 

2,274,464 

703,743 

150,161 

1.801.670 

11,005,132 

242,707 

1,907,145 

791,343 

273,916 

11,873.686 

30,814 

42,281 

7,363,027 

3,426,869 

2,240,500 

377,652 

7,156,000 

1,259,113 

1,880,635 

5,082,839 

12,555,951 

540,226 

31,110 

2,276,271 

618,988 

2,902,047 

23,718.  b6-t 

2,200,518 

5,b72,504 

11,695.555 

488,478 

389,088 

3,368,085 

626.998 

22,854 

919,903 

477,190 

190.890 

224,453 

1,621.012 

608.227 

43.938 

3.503,537 

2,622,727 

836,261 

432,345 

414.352 

150,254 

110,539 

13,444.066 

675.231 

180,655 

131.064 

3.740.027 

28,650 

887,376 

458,858 

910,667 

6.991.771 

1.598,199 

758,495 

338,*  28 

2,479.556 

2,152.260 


335,081,413  291,922,110 


I 


Increase 


$ 
90.866 

161,411 
22,066 

48.783 

18,601 

62,845 

261.16? 

933  02  i 

7<\02l 

1,418.676 

313,132 

11.94b 

693.547 

247.755 

32<>,339 

307,930 

1,318.058 

126.325 

3.110 
281,95' 
305,976 

34.42s 
1,192  12 
274,058 
250,887 
306,067 
196  691 
518.544 
206,504 

12,(  19 
132,234 

23,546 


2,901 

47,179 

62.03b 

125,275 

765.674 

1,623,*  57 

554.452 

12,0  i  8 

771,'09 

2,345,982 

69.0  00 

47,59- 

8.689 

76,967 

454,952 

138,220 

30.427 

444,699 

1.694,885 


Decrease. 


21,076 

169,129 

34,339 

1,708,771 

9,630 

21913 

1,598.770 

613,019 

34,400 

54.409 

1.014,000 

54,04V 

507.881 

422.310 

1.198.081 

63,29  2 

31,237 

614,723 

71.431 

340,8  0 

2.312,414 

42,346 

1,169,939 

2,068.10 

143.66 

61,326 

385.600 

3.10,42? 

6,149 

135.391 

144.951 

28.778 

26.41 

623,879 

34,259 

3,-  62 

311,726 

68.441 

95,2<  5 

72.987 

10.651 

22,827 

17,844 

1,823.204 

103,346 

50,130 

24,414 
299.662 

17.930 
330.318 

54,514 

799,559 
124,8o7 
202.774 
54,854 
115928 
134,770 


40,285,217 
40.159,303 


125,914 
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ROADS    REPORTING    FOR    FIVE    MONTHS. 


Jan.  1  to  May  31. 


Adirondack* 

Alabama  Midland 

Allegheny  Valley 

Aunap   Wash.  &  Bait*. 

Arkansas  Midland 

Atch.  Top.  *  Santa  Fe  . 

Atlanta  <fc  West  Point.. 

Austin  &  Northwest'n. 

Baltimore  <\  Ohio 

Ban  cor  A  Aroostook... 

Bath  <*  Hammondsp'rt. 

Bellefonte  Central.  ... 

Bennington  &  Rutland* 

Brunswick  Ar  Western.. 

Buffalo  &  Susquehanna 

C.  Rap.  Gar.  A  N.  W.*.. 

Central  New  England .. 

Central  of  New  Jersey. 

Charleston  AHavann'h 

Chic.  Burl  A  Quinoy . . . 

Chioago  &  North  West. 

Chio.  Rook  Isl'd  &  Pao. 

Chic.  St.  P.  Minn.  A  Om. 

Colorado  &  Southern  .. 

Col.  Newb.  &  Laurens. 

Cornwall  &  Lebanon... 

Cumberland  Valley 

Detroit  A  Maekinac... 

Erie  

Ft.  W  &  Denv.  Citv  . . . 

Gila  Val.  Globe  &  No.. 
Gulf  Beau.  A  Kan.  City 

Hous.  &  Texas  Central. 
Indiana  Iliii  ois  A  Iowa 

Kansas  city  &  Omaha. 

Lehigh  Valley  RK 

Lehigh  Valley  f,oal 

Lexington  &  Eastern.. 

Los  Angeles  Terminal. 
Mexioan  International. 

Mexican  Northern* 

Nevada  Central* 

N.  Y.  Susq  A  Western.. 

Northern  Central 

Oregon  Short  Lire 

Pacifio  Coast  Co.* 

Pennsylvania- 
East  Lines 

West  Lines 

Philadelphia  &  Read'g. 

Coal  &  iron 

Phila.  Wilm  &  Bait  ... 
Pittsb.  Char.  &  Yough.* 
Rich  Fred.  &  Poromao. 
Rio  Grande  Junction*. 

8t.  Paul  &Duluth 

San  Ant.  A  Aran.  Pass 
Sav.  Fla.  &  Wentern.... 
8ilv.  Springs  Oo.  &  G... 
So.  Haven  &  Eastern.. 
South.  Mo.  A  Arkansas 

Southern  Pacifio 

Stony  CI  ACtts.  Mts.* 

Union  Pacific 

W.  Jersey  A  Seashore.. 
W.  Va.  Cent.  A  Pittsb  . 
Western  of  Alabama... 
Wrightsville  &  Tennille 
York  Southern 


1900. 


61,182 
40\O54 

1,352,651 

23,971 

41,=S27 

18,857,744 

293,4-8 

62,779 

14.666,952 

507,626 

9,200 

20,397 

83.457 

275.976 

247,300 

12,741 

256,262 

6,036,373 

357,854 

18,028.833 

16,377,875 

8,993,242 

3,713,2*7 

1,668,268 

78,669 

127,071 

368,026 

388,257 

14,606,96* 

600,925 

155/04 

109,473 

1,339.161 

496.90t> 

97,350 

9,857,187 

6,692,759 

135,282 

54,952 

2.232.55P 

204,187 

9.693 

970,207 

3,147,792 

3,364,434 

1,462,306 

33,628,476 

21,754,700 

10,699,751 

8.916,958 

4,420,894 

59,395 

436,307 

151,74° 

625.891 

722,310 

1,993.029 

122,312 

15,020 

69,331 

24,892,448 

4,914 

8,633,442 

1,074,828 

592,66" 

310,337 

68,715 

35,336 


1899. 


Increase.    Decrease, 


Total  (76  roads) 258,083,273 

Netlncrease(14,2l  p.p.) 


63,719 

320,878 

1,178.450 

14,237 

53,453 

16,205.953 

252.176 

53.094 

11,339,816 

400,025 

9,248 

11,701 

72,022 

251,156 

294,65c 

10,517 

275,343 

5,520.803 

330,828 

16.315,406 

14,864.0-0 

7,829,523 

3,735,783 

1,478.673 

69.185 

87,72° 

323,936 

293.991 

13,157,726 

604,067 

181,660 

113,22:- 

1,268.497 

425,121 

92,586 

8,301,751 

6,405,996 

91,205 

38,815 

1,894.332 

288,473 

7,093 

932,001 

2,563,692 

2,893,682 

1,493.519 

27,382,176 

18400,000 

8,989,929 

9,087,149 

4.049,194 

44,812 

378.115 

98,334 

637,279 

662,037 

1,565,247 

133,220 

11,756 

45,231 

22,747,084 

4.0  if 

7,533,430 

930.12* 

515,639 

273.659 

f  1,627 

30,785 


84,176 

174,201 

9,734 

2,65i',791 

41,302 

9,685 

3,327.1  6 

107,601 

"8,696 
11  435 
24,820 


2,224 


5 IP, 570 

27,0  >e 

1.713,4'?7 

1,513,805 

1,163,719 

189,595 

9,484 

39  342 

44,090 

94.266 

1,449,239 


2,537 
11*926 

""48 


70,664 

71,785 

4,7  4 

l,5e5,436 

286,763 

44,077 

16,137 

338,226 


2,60f 

38,206 
584,100 
470,752 


6,246,300 
3,354,700 
1,709,822 

371,70r 
14,583 
58,192 
53,415 


60,273 
428,582 

"*3",264 

24,"  0 

2,145,364 

858 

1,100,012 

144.700 

77.028 

36,678 

17,083 

4,551 


47,359 
"l*9,081 


22,526 


3,142 

26,156 

3/i  50 


84,286 


31,213 


170,191 


11,388 
"id".908 


225,980,700  32,547.084 
l32.102>73 


444,511 


*  For  four  montns  to  April  30. 


ITEMS  ABOUT    BANKS,    BANKERS  AND   TRUST  CO'*. 

— The  sales  of  bank  stocks  this  week,  including  100  shares 

of  a  Brooklyn  bank,  aggregate  672  shares.    Of  this  amount 

89  shares  were  sold  at  the  Stock  Exchange  and  the  balance 

at  auction.    The  sales  of  trust  company  stocks  reach  a  total 

of  65  shares,  all  sold  at  auction. 

Last  previous  sal 

June  1900—  1871* 

Mar.  19  0—  300 

May  1900-  244*2 

Apr.   1900—  350 

July  1900—  12313 

Aug.  1900—  170 

July  1900—  1-5% 

June  1900-  80 

June  1900—  22334 


Shares.    Banks— New  York.  Price. 

10  American  Exoh.  Nat.  Bank 188 

100  Chatham  National  Bank 29S 

122  Broadway  Bank,  National 240 

70  Corn  Exohange  Bank 349 

*33  Merchants'  Exoh.  Nat.  Bank...  123-125 
114  Merchants'  National  Bank 170 

11  Nassau  Bank 175^ 

12  Ninth  National  Bank 80»* 

200  Republic,  Nat.  Bank  of  the 220^ 

Banks—  Brooklyn. 
100  City  Bank  National 265V270 

Trust  Companies— New  lork. 

50  Farmers'  Loan  A  Trust  Co 141113 

15  United  States  Trust  Co 1625-1630 


July  1899-    276ifl 

June  1900—  1425 
May  1900—161234 


tSale 


*  Of  this  amount,  17  shares  were  sold  at  the  Stock  Exohange. 
at  the  Stock  Exchange. 

—At  the  meeting  this  week  at  York,  Pa.,  of  the  Pennsyl- 
vania State  Bankers'  Association,  Mr.  Frank  A.  Vanderlip, 
Assistant  Secretary  of  the  United  States  Treasury,  delivered 
an  address.  The  title  of  the  paper  was  "  Some  Figures  of 
the  Fiscal  Year."  His  official  position  gives  interest  and  im- 
portance to  what  he  said.  After  citing  figures  bearing  upon 
the  country's  foreign  commerce,  its  gold  production  and 
various  other  matters,  he  pointed  out  that  the  outlook  of 
Treasury  financiering  for  the  coming  year  is  a  prosperous 
one.  The  main  problem,  he  thought,  would  be  so  to  con- 
trol the  Government  revenues  as  not  to  interfere  with  the 
business  of  the  country.    As  to  the  ability  of  the  Secretary 


of  the  Treasury  to  do  this,  he  declared  that  the  disbursements 
required  on  acoount  of  premiums  to  be  paid  under  the  refund- 
ing operations  will  take  several  million  dollars  from  the 
Treasury,  and  there  yet  remains  $22,000,000  to  be  paid  out  on 
account  of  the  redemption  of  the  old,  or  extended,  2  per  cents, 
upon  which  interest  will  cease  August  18.  Besides  this,  the 
recent  reduction  in  the  Government  deposits  in  the  national 
banks  will  also  permit  an  increase  in  these  deposits  again 
should  such  a  course  be  found  necessary.  For  the  crop- 
moving  season  he  declared  the  Treasury  had  made  ample 
preparation.  Ever  since  the  beginning  of  the  year  it  had 
been  accumulating  supplies  of  email  notes.  "There  will  be  no 
embarrassment  on  account  of  currency  wants  this  year. 
Ample  provision  has  been  made  to  meet  all  demands  and  you 
can  rest  assured  that  so  far  as  the  Treasury's  management  is 
concerned,  it  will  continue  to  be  during  the  current  year,  in- 
stead of  a  disturbing  factor  in  trade  and  commerce,  a  help 
and  a  benefit,  utilizing  every  legitimate  endeavor  it  can  to 
support  and  prolong  this  wonderfully  prosperous  period 
which  marks  the  close  of  an  eventful  century." 

Mr.  A.  B.  Farquhar,  who  also  spoke  at  this  Convention  of 
the  Pennsylvania  State  Bankers'  Association,  his  topic  being 
"  Error  and  Truth  about  Banking  and  Finance,"  paid  quite  a 
tribute  to  the  Canadian  banking  system.  The  officers 
elected  for  the  ensuing  year  are:  President,  James  H.  Wil- 
lock,  President  Second  National  Bank  of  Pittsburg;  Vice- 
President,  Grier  Hersh,  President  York  National  Bank, 
York;  Treasurer,  F.  M.  Wallace,  Vice-President  Second  Na- 
tional Bank,  Erie.  E.  H.  Reninger,  Treasurer  Lehigh  Val- 
ley Trust  &  Saf e  Deposit  Company,  Allentown,  was  elected 
President  of  the  Trust  Company  Section,  and  F.  G.  Hobson, 
Secretary  and  Treasurer  of  that  Section. 

— The  Maryland  State  Bankers'  Association,  which  was  in 
session  at  the  Blue  Mountain  House,  Washington  County, 
Maryland,  at  the  same  time  that  the  Pennsylvania  Bankers' 
Association  was  holding  its  session  at  York,  Pa.,  and  which 
subsequently  held  a  joint  session  with  the  latter  at  the  Moun- 
tain House,  adopted  the  following  resolution  in  favor  of  the 
gold  standard,  with  but  one  dissenting  vote.  The  resolution 
was  offered  by  William  T.  Dixon,  the  President  of  the 
National  Exchange  Bank  of  Baltimore: 

Resolved,  That  we  are  unalterably  opposed  to  the  free  coinage  of  sil- 
ver and  to  every  debasement  of  our  currency,  in  whatsoever  form  it 
may  be  presented;  that  we  firmly  and  honestly  be  ieve  that  the  true 
interests  of  our  country  will  be  best  serve  1  by  its  rigid  adherenoe  to 
the  g"ld  standard  of  value,  the  continuance  of  whiou  will  not  only 
maintain  its  financial  integrity  and  the  welfare  of  its  citizens,  from 
the  wage  earner  to  the  capitalist,  but  will  perpetuate  through  the 
preservation  of  confidence  the  existing  development  of  its  resources, 
which  is  rapidly  making  it  the  first  among  the  commercial  nations  of 
the  earth. 

— As  the  returns  of  the  trust  companies  of  this  city  come 
in  one  after  another  emphasis  is  given  to  the  fact  that  some 
of  them  have  made  a  great  advance  in  their  business  during 
the  last  six  months.  Among  those  distinguished  in  this  way 
may  be  mentioned  the  Colonial  Trust  Company.  This  com- 
pany on  December  30  last  reported  aggregate  resources  of 
$15,075,829.  Now  the  resources  are  $19,267,929.  It  will  be 
observed  that  this  is  an  increase  of  nearly  30  per  cent  for  six 
months.  The  capital  of  the  company  is  $1,000,000,  and  sur- 
plus and  undivided  profits  fall  but  little  short  of  the  same 
amount,  being  $987,753.  John  E  Borne  is  the  President,  and 
there  are  three  Vice-Presidents,  namely,  James  W.  Tappin, 
Cord  Meyer  and  Richard  Delafield,  the  latter  being  the  Presi- 
dent of  the  National  Park  Bank  of  this  city.  Arpad  S. 
Grossman  is  Treasurer,  Edmund  L.  Judson  is  Secretary  and 
Philip  S.  Babcock  is  Trust  Officer.  The  list  of  trustees  in- 
cludes a  large  number  of  influential  names. 

—The  vacancy  which  has  existed  for  some  time  in  the 
office  of  Vice  President  of  the  City  Trust  Safe  Deposit  and 
Surety  Company,  Philadelphia,  has  been  filled  by  the  election 
to  that  position  of  Mr.  William  H.  Kimball,  President  of  the 
Seventh  National  Bank  of  this  city.  The  company  has  a 
branch  office  in  this  city  at  No.  160  Broadway,  of  which  Mr. 
John  A.  Sullivan  is  the  manager. 

—The  Fourth  Street  National  Bank  of  Philadelphia  in  ita 
return  of  June  29,  under  the  call  of  the  Comptroller  o?  the 
Currency,  shows  deposits  in  excess  of  thirty  million  dollars — 
in  exact  figures,  $30,133,346.  The  surplus  and  profits  of  th« 
bank  now  amount  to  $1,826,936. 

—It  is  announced  that  preliminary  terms  have  been  settled 
for  the  absorption  by  the  Canadian  Bank  of  Commerce  of  the 
Bank  of  British  Columbia.    The  former  has  a  capital  of 
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$6,(00,000  and  a  reserve  fund  of  $1, 250,000,  and  when  the 
merger  shall  be  completed  the  bank  •will  have  a  capital  of 
$8,000,000  and  a  reserve  fund  of  at  least  $2,000,000,  making  it 
the  second  largest  bank  in  the  Dominion  of  Canada.  The 
Canadian  Bank  of  Commerce  is  located  at  Toronto,  and  the 
statement  of  May  31  shows  deposits  not  bearing  interest, 
$5,486  925,  and  ihose  bearing  interest,  $24,193,343.  The  Bank 
of  British  Columbia's  head  office  is  in  London,  with  branches 
at  Vancouver  and  at  San  Francisco.  It  had  on  May  31  current 
accounts  and  deposits  of  £1,731,931.  The  proposed  terms  of 
merger  are  the  giving  to  the  stockholders  of  the  Bank  of 
British  Columbia,  in  return  for  its  capital  of  £6  0,000,  reserve 
fund  £100,000,  and  balance  at  credit  of  profit  and  loss,  amount- 
ing together  to  £720  040  Is.  8d.,  $2,000,0  0  par  value,  but 
$3,000,000  market  value,  of  Canadian  Bank  of  Commerce 
stock,  which  is  quoted  at  150,  and  $312,000  in  cash,  or 
$187,394  less  than  the  book  value  of  $3,499,394,  if  the 
pound  sterling  be  converted  at  $4  86.  The  Bank  of  British 
Columbia,  which  was  established  before  confederation,  was 
the  pioneer  bank  in  British  Columbia,  and  it  controls  the 
largest  business  in  that  Province.  It  also  has  a  high  position 
in  California,  Oregon  and  Washington,  and  its  acquisition 
would  be  of  great  importance  to  the  Canadian  Bank  of  Com- 
merce. With  the  two  banks  merged  the  latter  would  have 
twenty  branches  in  the  Pacific  provinces  and  States,  includ- 
ing Dawson  in  the  North  and  San  Francisco  in  the  South, 
and  would  succeed  to  an  establishment  of  long  standing  in 
London.  The  proposition  of  merger  will  be  submitted  to  the 
stockholders  of  the  Canadian  Bank  of  Commerce  at  a  general 
meeting  on  August  20.  It  may  be  noted  that  in  taking  over 
a  London  cffice  and  in  keeping  the  staff  and  London  board  of 
the  merged  bitik  the  Bank  of  Commerce  will  not  give  up  its 
connection  with  the  Bank  of  Scotland,  and  the  bulk  of  the 
long  exchange  which  it  may  draw  will  still  be  two-name  bills. 

—The  seventh  annual  convention  of  the  New  York  State 
Bankers' Association  assembled  at  Saratoga  yesterday  (Fri- 
day), Henry  C.  Brewster,  of  the  Traders  National  Bank,  Ro- 
chester, presiding.  After  selections  by  the  Bankers'  Glee 
Club  and  prayer  by  Rev.  Dr.  Dnrant,  the  President  delivered 
his  address.  Then  followed  the  reports  of  the  Treasurer,  L- 
J.  Clark,  of  the  Pulaski  National  Bank,  and  of  the  Secretary, 
E.  O.  Eldridge,  of  the  Owego  National  Bank,  and  addresses 
by  Hon.  Frank  W.  Higgins  and  Hon.  N.  N.  Stranahan. 
Officers  for  the  ensuing  year  were  nominated  and  the  conven- 
tion adjourned  until  the  afternoon,  when  the  reports  of  com- 
mittees were  read  and  addresses  were  made  by  Hon.  F.  D. 
Kilburn,  State  Bank  Superintendent,  and  by  Simeon  Ford. 
In  the  evening  the  members  attended  a  reception  given  by 
Mr.  and  Mre.  Spencer  Trask,  at  their  summer  home,  "Yaddo," 
and  later  in  the  evening  there  was  a  reception  at  the  Grand 
Union  Hotel,  concluding  with  music  and  dancing  in  the  ball 
room.  To  day  (Saturday)  there  will  be  an  excursion  to  Lake 
George  and  lunch  at  the  Sagamore,  after  which  a  business 
meeting  will  be  held  and  officers  elected.  On  returning  to 
Saratoga  a  special  dinner  will  be  served  at  the  Grand  Union, 
and  in  the  evening  the  members  will  be  entertained  at  a 
theatre  party. 

A  beautiful  souvenir  of  the  occasion  was  prepared  for  dis- 
tribution among  the  members.  It  contained  elegant  and 
artistic  photogravure  illustrations  of  scenes  along  the  route 
from  New  York  to  Saratoga  and  Lake  George,  including 
points  of  interest  in  each  locality;  also  "Yaddo,"  which  is 
owned  by  Spencer  Trask,  the  New  York  banker,  historic 
scenes  in  and  around  Schuylerville,  where  Bargoyne  surren- 
dered to  G-neral  Gates;  interesting  sketches  of  Glens  Falls, 
the  French  Mountain  Pass  and  Lake  George. 

— Tbe  Hudson  Trust  Company  of  Hudson  County,  N.  J., 
has  issued  a  statement  of  its  condition  for  July  1,  1900,  which 
shows  very  decided  expansion  in  the  business  of  the  institu- 
tion. Aggregate  resources  are  now  reported  $5,546,508.  Six 
months  ago,  that  is  on  January  1,  1900,  the  total  was  but 
$4  332.178.  In  January  of  the  year  preceding  the  amount  was 
$3,463  494  and  on  January  1,  1895,  it  was  $1,638,661.  The 
steady  and  uninterrupted  increase  which  has  occurred  from 
year  to  year  is  indicated  in  the  following  brief  summary: 

Jul!/,  Jnn„           Jam.,  Jan.,  Jnn..  .Inn  Ton 

Hudson       lit  0.  1900.            1809.  181.8.  1897.  18>'0  lR'lb 

Tr.  Co         $  t                   t  t  t  «    '  i 

AbboU  .  .6.64U.&08  4,332,178  8.403,494  8,082.121  2,830,831  2,184,003  1,838,061 

The  Hudson  Trust  Company  has  a  capital  of  $500,000  and 
surplus  «nd  undivided  profits  of  $663,165.  The  officers  are  : 
President,    Myles    Tierney;    Vice-President,    Hamilton    V. 


Meeks;    Treasurer,  James    R.   Ferens;  Secretary,   J.  P.  H. 
Reilly,  and  Assistant  Treasurer,  Frederick  W.  Hille. 

—Henry  W.  Cannon,  President  of  the  Chase  National 
Bank,  returned  from  Europe  June  26,  much  benefited  by 
his  vacation.     He  resumed  his  duties  at  the  bank  this  week. 

—The  Trust  Co.  of  America  has  declared  its  first  dividend 
of  3%  per  cent,  payable  July  20.  The  dividend  is  declared 
from  the  earnings  for  the  six  months  ending  June  30. 

— E.  Bayard  Halsted,  who  was  admitted  to  membership  in 
the  New  York  Stock  Exchange  in  December  last,  and  George 
Clay  Hollister  have  formed  a  co-partnership  for  the  transac- 
tion of  a  commission  business  in  securities  under  the  firm 
name  of  Halsted  &  Hollister. 

—The  New  Haven  banking  firm  of  M.  B.  Newton  &  Ca.  was 
reorganized  this  week,  under  the  name  of  Newton  &  Parish. 
The  old  firm  was  established  in  1891,  and  the  new  firm  will 
have  largely  increased  facilities  for  carrying  on  the  business. 

—Sales  of  small  lots  of  stock  of  the  Orange  County  Trust  & 
Safe  Deposit  Company  of  Middletown,  N.  Y.,  have  recently 
been  made  at  130  to  135.  This  stock  is  not  quoted  in  our 
Quotation  Supplement,  and  indeed  is  very  closely  held,  sel- 
dom going  on  the  market.  The  business  of  the  company  is 
being  steadily  extended,  and  for  an  institution  in  the  interior 
of  the  State  has  attained  considerable  dimensions.  Aggre- 
gate deposits  now  amount  to  $1,422,898,  against  $1,364,074  six 
months  ago,  on  January  1,  1900.  On  January  1,  1899,  the 
amount  was  $1,037,412.  Two  years  before,  on  January  1, 
1897,  the  item  was  only  $66^,814.  and  on  January  1,  1893,  the 
deposits  were  no  more  than  $247,852.  The  institution  has  a 
community  of  about  15,000  inhabitants  to  serve,  and  hence 
its  progress  is  noteworthy.  The  company  has  a  capital  of 
$100,000,  and  reports  surplus  and  profits  amounting  to  $95,- 
303.  All  the  officers  have  been  with  the  company  since  its 
inauguration,  and  it  has  not  been  the  aim  to  run  the  business 
largely  into  banking  channels,  but  rather  to  cater  mainly  to 
the  work  which  is  usually  considered  the  special  function  of 
trust  companies.  The  executive  duties  and  details  of  man- 
agement rest  largely  with  Mr.  Frank  Harding,  the  Vice- 
President.  George  N.  Clemson  is  the  President  and  G. 
Spencer  Cowley  is  Secretary  and  Cashier. 

— The  Mercantile  Trust  &  Deposit  Company  of  Baltimore, 
of  which  Mr.  John  Gill  of  R  is  President,  has  put  its  stock 
on  the  basis  of  16  per  cent  dividends  per  annum,  having  just 
declared  a  semi-annual  payment  of  8  per  cent.  The  divi- 
dends were  formerly  10  per  cent  per  annum.  Out  of  last 
year's  profits,  however,  which  were  exceptional,  10  per  cent 
extra  was  paid,  making  20  per  cent.  The  action  now  taken 
shows  that  it  is  thought  that  16  per  cent  per  year  can  hence- 
forth be  paid  regularly.  After  providing  for  the  present 
semi-annual  dividend  of  8  per  cent  the  company  will  have 
over  $67,000  to  add  to  its  undivided  profits,  making  the  total 
of  undivided  profits  about  $400,000.  The  Trust  Company 
has  a  capital  of  $3,000,000  and  surplus  of  $3,500,000. 

— The  Corn  Exchange  National  Bank  of  Philadelphia  has 
lost  its  President,  Mr.  J.  Wesley  Supplee,  who  died  suddenly 
at  his  home  on  the  morning  of  July  7.  Mr.  Supplee  had  an 
eventful  business  career ,  and  quite  early  became  identified 
with  financial  institutions  in  Philadelphia.  He  was  con- 
nected with  the  Corn  Exchange  National  Bank  for  thirteen 
years,  having  become  a  director  in  1887  and  been  made 
President  in  the  year  succeeding.  He  was  also  a  director  of 
the  Guarantee  Trust  &  Safe  Deposit  Company,  the  Pennsyl- 
vania Warehousing  &  Safe  Deposit  Company,  the  West  End 
Trust  Company  and  the  Ridge  Avenue  Bank. 

Mr.  Benjamin  Githens,  the  Vice  President,  will  act  as 
temporary  President.  He  is  at  present  in  Europe,  but  is  ex- 
pected to  return  next)  week.  At  a  meeting  of  the  directors 
this  week  Mr.  Charles  S.  Calwell,  formerly  Assistant  Cashier, 
was  elected  Cashier ;  Mr.  Merritt  N.  Willits  Jr.  was  ap- 
pointed to  the  position  of  Assistant  Cashier.  The  Corn  Ex- 
change National  Bank  is  about  to  erect  a  new  building  on 
the  site  of  the  present  building,  at  the  northeast  corner  of 
Second  and  Chestnut  streets.  This  is  expected  to  be  ready 
for  occupancy  by  December  1  next.  In  the  meantime  the 
offices  of  the  bank  have  been  moved  to  the  building  of  the 
National  Bank  of  the  Republic,  at  313  Chestnut  street. 

—The  Traders'  National   Bank,  of  Lowell,  Mass.,  has  i 
sued  a  little  statement  card  shewing  the  growth  in  the  busi- 
ness of  the  bank  since  it  was  opened  on  July  1,  1892.    It  ai 
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pears  that  average  deposits  in  1899  were  $2,812,804;  in  1898, 
$1,563,992;  in  1897,  $1,351,359;  in  1896,  $1,149,083;  in  189o[ 
$381,592;  in  1894,  $658,612;  in  1893,  $452,266  and  in  1893,  $170,' 
318.  The  officers  of  the  bank  are:  President,  Caarles  J. 
Glidden;  Vice-President,  William  F.  Hills,  and  Cashier, 
Frederic  A.  Holden. 

—The  semi-annnal  return  of  the  Morton  Trust  Company 
of  this  city  for  Jane  30,  1900,  is  the  first  return  made  by  that 
company  since  its  absorption  of  the  State  Trust  Company. 
The  statement  shows  that  the  company  now  ranks  with  some 
of  the  largest  of  the  trust  companies  in  this  city.  It  reports 
deposits  of  over  twenty-nine  million  dollars— $29,175,299. 
Aggregate  resources  are  $34,217,014.  The  institution  has  a 
capital  of  $2,000,000,  a  surplus  of  like  amount,  and  undivided 
profits  of  $1,026,295.  Levi  P.  Morton  is  President,  Thomas  F. 
Ryan,  Vice-President;  James  K.  Corbiere,  Second  Vice-Presi 
dent;  H.  M.  Francis,  Secretary;  William  Redmond  Cross, 
Treasurer;  Eugene  E.  Varet,  Assistant  Secretary,  and  H.  B. 
Berry,  Trust  Officer. 

—Superintendent  Kilburn,  of  the  State  Banking  Depart- 
ment, has  designated  the  Trust  Company  of  New  York  a 
depository  for  the  lawful  money  reserve  of  banks  and  indi- 
vidual bankers  in  the  State  of  New  York.  We  referred  last 
week  to  the  good  showing  made  by  this  institution  in  its 
published  statement  rendered  to  the  Superintendent  of 
Banks  on  June  30  last. 

—October  2,  3  and  4  have  been  fixed  as  the  dates  for  the 
holding  of  the  26th  Annual  Convention  of  the  American 
Bankers'  Association.  The  place  of  meetiag,  as  previously 
announced  in  these  columns,  is  to  be  Richmond,  Va.,  at  the 
Hotel  Jefferson  Roof  Garden.  A  circular  prepared  by  the 
officers  of  the  Association,  and  which  is  now  being  sent  out 
to  the  members,  states  there  will  be  no  lengthy  addresses 
"The  programme  will  consist  of  popular  and  practical 
questions  opened  by  prominent  men  and  of  moment  to  all 
who  are  interested  in  financial  affairs."  The  Hon.  Ellis  H. 
Roberts,  Treasurer  of  the  United  States,  it  is  said,  has  prom- 
ised to  make  an  address.  Each  topic  is  to  be  open  to  dele- 
gates under  the  five-minute  rule,  time  to  be  extended  by 
unanimous  consent. 

Attention  is  directed  to  the  increase  in  the  membership 
of  the  association  during  the  last  five  years.  At  the  2Ut 
annual  convention  in  1895  this  membership  was  only  1,511. 
Now  the  paid  membership  amounts  to  4,216.  The  officers  of 
the  Association  are  very  anxious  to  increase  this  to  4,500 
before  the  meeting  in  October,  and  urge  the  members  to  use 
their  individual  efforts  and  personal  influence  to  that  end. 


STATISTICS  OF  UNITED  STATES  RAIL- 
ROADS. 

From  summaries  which  will  appear  in  the  Twelfth  Statis- 
tical Report  of  the  Inter- State  Commerce  Commission,  pre- 
pared by  its  statistician,  the  figures  in  the  following  advance 
statement,  covering  the  year  ending  June  30,  1899,  are 
obtained. 

Railway  Receiverships. 

The  number  of  railways  in  the  hands  of  receivers  on  June  30, 1899, 
was  71,  a  net  decrease  of  23  as  compared  with  the  corresponding  date 
of  I £98.  The  number  of  railways  placed  in  charge  of  receivers  during 
the  year  was  16,  and  the  number  rt-mo'  ed  from  their  manasement 
was  39.  The  operated  mileage  of  the  roads  under  receivers  on  June 
30,  1899,  was  9,>-53-lS  miles,  of  which  7,225  62  miles  were  owned.  Of 
the  roads  in  the  hands  of  receivers  on  the  date  named,  iO  had  an  oper- 
ated mileage  In  excess  of  300  miles;  iO  between  100  and  00  miles, 
and  4t>  less  than  1<  0  miles.  Complete  returns  for  roads  in  the  custody 
of  the  courts  are  not  always  available,  but  it  appears  that  the  capital 
stock  represented  by  railways  under  receiverships  on  June  30,  1*99, 
was  about  $220. 21<  ,688;  funded  debt.  $3  6,48",~40,  and  current 
liabilities.  $=-9.18'  .823.  These  figures  show  a  decrease  of  $43  926,70 3 
in  capital  stock  represented  as  compared  with  the  previous  year,  and 
of  $16,405,951  in  funded  debt. 

Mileage. 
On  June  30,  1899,  the  total  single-traok  railway  mileage  in  the 
United  States  was  189,294  66  miles,  an  increase  during  the  year  of 
2.898-34  miles.  This  increase  is  greater  than  for  any  other  year  since 
1893.  Practically  all  of  the  railway  mileage  of  the  country  is  covered 
by  reports  made  to  tne  Commission,  the  amount  not  covered  being  1.- 
759*98  miles,  or  -93  per  cent  of  the  total  siugle-track  mileage.  The 
aggregate  length  of  railway  mileage,  including  tracks  of  all  kinds,  was 
252,364-48  miles.  The  distribution  of  this  aggregate  mileage  was  as 
follows:  Singie-track,  '  89,294-66  miles;  second  tiaok,  11,546-54  miles; 
third  track,  1,017-37  miles;  fourth  track,  790-27  nilles;  yard  track  and 
sidings,  49,685-64  miles. 

Classification  of  Rail-ways. 
The  number  of  railway  corporations  inoluded  in  the  report  was 
2,049.  Of  this  number,  1,064  maintained  operating  aooounts.  843 
being  classed  as  independent  operating  roads,  and  2 21  as  subsidiary 
roads,  or  roads  operated  under  lease  or  some  other  f  rm  of  contract 
323  received  a  fixed  money  rental,  171  a  oontU  gent  money  rental,  and 
274  were  operated  under  some  form  of  agreement  or  control  not  read 


lly  classified.  The  operated  mileage  of  road*  merged,  reorganized  or 
consolidated  during  the  year  was  5,846-35  miles.  The  corresponding 
figure  for  1898  was  7,220  42  miles. 

Equipment. 

There  were  36,703  looomotlves  in  the  service  of  the  railways  on 
June  30,  1899.  or  469  more  than  the  year  prevlou*.  Of  the  total  num- 
ber, 9,891  were  passenger  locomotives,  20,  28  freight  looomotlves, 
5,480  switching  locomotives  and  60 1  are  not  classtfl  -it. 

The  total  number  of  cars  of  all  classes  in  the  service  of  the  railways 
on  June  30.  1899.  was  1,375,916,  an  increase  of  49  742.  Of  the  total, 
33,8  O  are  assigned  to  the  passenger  service,  1.29*>,510  to  the  freight 
service  and  46.556  to  the  direct  servioe  of  the  railways.  Oars  owned 
by  private  companies  and  firms  used  by  railways  are  not  Included  in 
the  returns  made  to  the  Commission.  It  appears  that  the  ra<  ways  of 
the  United  States  used  on  the  average  '20  looomotHes  arid  7  <4  cars 
per  100  miles  of  line,  that  52.878  passengers  were  can  led.  and 
i  ,474,765  passenger-miles  accomplished  per  passenirer  locomotive  and 
that  46.30  <  tons  of  freight,  were  carried,  and  5,9o6,193  ton-miles  ac- 
complished per  freight  locomotive. 

Train  Brakes  and  Couplers. 

Both  looomotlves  an"  cars  being  embraced  in  the  term  equipment,  it 
is  observed  that  the  total  equipment  of  the  railways  o>  June  30.  1 899, 
was  i  .412,613.  Or  this  number,  n08.674  were  fitted  witi  train  brakes, 
the  inorease  being  166.812.  and  1,137.719  were  fitted  wi  h  automatio 
couplers,  the  increase  in  this  it- m  being  22*,  1 45. 

Practically  all  locomotives  and  cars  in  the  passenger  service  were 
fitted  with  train  brakes,  and  of  9, 8*4  looomotlves  assigned  to  that 
service,  6.128  were  fitted  with  automatio  couplers.  Nearly  all  pass- 
enger cars  were  fitted  with  automatic  couplers.  With  respeot  to 
freight  equipm»  nt,  it  is  n"ted  that  nearly  a'U  freight  locomoiiv-s  were 
equipped  with  train  brakes,  and  45  per  cent  of  them  with  autom»tlo 
couplers.  Of  1.295.  li»  cars  In  the  freight  service  on  June  3o,  1899, 
730.670  were  fitted  with  train  brakes  and  1,067,338  with  automatio 
couplers. 

Employes. 

The  number  of  persons  employed  by  the  railways  of  the  United 
States  on  June  30,  1899,  was  928,324.  or  an  average  of  495  emnloyes 
per  100  nibes  of  line.  As  compared  wiih  June  3'  ,  1898.  there  was  an 
increa-e  of  54.366,  or  21  per  ii>0  miles  of  line.  From  the  classification 
of  these  employes  it  appears  that  there  were  3>4,9  Oenginemen.  41,- 
152  firemen.  28.-32  conductors  and  69,497  other  trainmen.  There 
were  48  686  switchmen,  flagmen  and  watchmen.  Upon  the  basis  of 
special  returns  made  to  the  Secretary  of  the  Commission,  it  appears 
that  the  number  of  switchmen,  flagmen  and  watchmen  included  in 
this  aggregate  could  fairly  be  assigned  in  the  proportion  of  6,  3  and 
2,  respeo  ively. 

Disregarding  9,334  employes  not  assigned  to  the  four  general  divi- 
sions of  employment,  it  is  found  that  the  servioee  <f  3  *  ,1  0  employes 
were  required  for  general  administration,  287,163  for  maintenance  of 
way  ana  siructures,  18  ,749  for  maintenance  of  equipment  and  417,- 
508  for  conducting  tra  sportatlon. 

During  the  year  enulng  June  30.  1*^9,  $522,967,896  were  paid  in 
wages  and  salaries,  an  amount  $77,459,635  in  excess  of  that  paid  dur- 
ing 1895.  ihe  compensation  of  the  employes  for  1899  represented 
60  per  cent  of  the  operatir  g  expenses  of  railways  and  was  40  per  cent 
of  their  gross  earnings. 

Capitalization  and  Valuation  of  Railway  Property. 

The  amount  of  railway  oapital  outstanding  on  June  30.  189*.  was 
$11  033.954,898.  being  $60,556  per  mile  of  line;  $5,515,011  726  ex- 
isted in  the  form  of  stook,  of  whioh  $4,323,30  .969  was  common 
stock  and  $i,l;  1.710.757  preferred  stock.  The  funded  debt  was 
*  .5 18,«4  ',172,  consisting  of  mortgage  b  .nets  $4,731,154,376,  miscel- 
laneous obligations  $485,781,69 ->,  income  bonds.  $2  0,0-8,7  3,  and 
equii  ment  trust  obligations  $42,058,  48.  The  current  liabilities  not 
included  in  the  foregoiug  total  were  $354  330,022,  or  $3. u42  per  mile 
of  Hue. 

The  amount  of  stook  paying  no  dividend  was  $3,275,509,181,  or 
59--  9  per  cent  of  the  tota*.  The  funded  debt,  excluding  equipment 
trust  obligations,  whioh  paid  no  interest,  was  $572,410,  ±6.  The 
amount  of  dividends  declared  during  tlie  year  ending  June  30,  1899, 
was  $111,009,822. 

Public  Service  of  Railways. 

The  number  of  passengers  carried  during  the  year  ending  June  30 
1893,  was  52 -i. 17*  ,5u8,  an  increase  for  the  year  of  22.1'  9  8^7.  The 
number  of  passengers  carried  one  mile  was  14,591,327,613.  an  in- 
orease of  l,?ll.397.M'9.  The  number  of  passengers  oarried  one  mile 
per  mile  of  line  in  1899  was '7.821,  and  in  I89«,  72,46:. 

The  tons  of  freight  carried  dur>ng  the  year  were  95«,763,583,  an  in- 
crease of  £0,75,27  .  The  tons  one  mile  were  1  3.667,v5  ,153.  an 
increase  of  9,589,680.848.  The  number  of  tons  carried  one  mile  per 
mile  of  line  was  639.565,  an  increase  of  4 1,755  tons  per  mile  of  line. 

The  average  revenue  per  passenger  per  mile  for  the  year  ending 
June  30,  18^9,  was  1-925  cents;  for  the  preceding  year  1-973  cents. 
The  revenue  per  ton  of  freight  per  mile  was  -724  oent,  while  for  i»98 
it  was  -753  cent. 

Earnings  and  Expenses. 

For  the  year  ending  June  30. 1899,  tbe  gross  earnings  fr^m  opera- 
tions of  the  railways  in  the  United  States,  oovering  an  operated  mile- 
age of  187.534-'-*  miles,  were  $1,313,310,618,  i>eing  $o6,  8i,497 
more  than  for  the  preceding  ttsoai  year.  The  operating  expenses 
were  $-56,968,9 ->&,  an  increase  of  $38,935,723.  Passenger  r  venue 
was$'^9l,l '2,9h3,  an  increase  of  $24,142,503;  mail,  $35  s<99  0l',  in- 
crease, $1,39  .65  ;  express.  *26.7->6.054,  increase.  $817,973;  other 
earnings  from  passenger  service.  $7,687,36  i,  inorease,  $163  <6  i.  The 
freight  revenue  was  $  13,737,155.  inorease,  $37  003.4  6;  other  earn- 
ings from  freight  service.  $4.26l.8"4,  decease.  $.21401.  Other 
earnings  from  operation,  including  unclassified  lteuin,  were  $34.»'55.- 
738.  increase.  $2  851.958.  Gross  earnings  per  mile  of  line  were  $^50 
more  than  for  the  year  ending  June  .-tn.  1838.  being  $7.o<  5 

The  operating  expenses  were  assigned  as  follows:  Maintenance  of 
way  and  structures.  $ 1 80.4  0,8  6  increase  $7,035,-48;  maimenance 
of  equipment.  *150.  19,v;49.  increase,  $8  294,387;  conducting  trans- 
poitation  $486,159,607,  inorease,  $21,485  33  >;  general  expenses, 
$  8,676  8-3.  increase.  $2.20  >, '9";  undistributed  $802,4.54.  The  op- 
erating expenses  were  $4,570  per  mile  of  line,  or  $i 40  more  than  for 
the  prev  ous  y.  ar. 

The  income  fiom  operation,  or  the  amount  of  gross  earnings  remain- 
ing after  tue  deduotion  of  operating  expenses,  generally  designated 
as  net  earnings,  was  $4.->e,-  41.119,  an  increase  of  $^7,2J8.7  4.  The 
average  a  ■  ount  per  mile  of  line  for  1899  was  $.2,435  aud  for  1898, 
$2,323.  The  income  received  from  sources  other  than  operation  was 
$148,713,983.  namely  Income  from  lease  of  nad,  $90.352,29 3;  divi- 
dends on  stocks  owned,  $20.104.5 '1;  interest  on  bouds  owued.  $11.- 
334,620;  miscellaneous  inoome,  $20,922.4*7.  lotal  deductions  trom 
income  amounted  to  $441,20  ,289,  leaving  $164,154,-13  as  the  net 
income  of  the  year  available  for  dividends  or  surplus. 

The  amount  of  dividends  declared  during  the  year,  including  $80,114 
other  payments  from  net  income,  was  $11., 089  336.  le.ving  as  the 
surplus  of  the  year  $5V  6i,877,  the  oorrespouding  surplus  lor  the 
previous  year  being  $4  i,07s,557. 

The  deductions  from  income.  $441 ,200.239.  already  mentioned  com 
prise:  Salaries  and  maintenance  of  orgauiz*  ion,  $595,1^2;  interest 
accrued  on  funded  debt.  $  51.156.(87;  merest  on  ourrear  liabilities, 
$7,102,847;  rents  paid  for  lea*e  of  road.  $94.4<'6  737;  taxes,  $4-1.337,- 
632;  permanent  improvements  charged  to  the  Inoome  account,  $i3,- 
070,045;  other  deductions,  $28,5*9,749. 


68 


THE    CHRONICLE. 


[Vol.  LXXI. 


Ptaijetarg  f  ©ommetttiatgtigltslx^eitf 


[From  oar  own  correspondent.] 

London,  Saturday,  June  30, 1900, 

The  more  hopeful  feeling  spoken  of  last  week  continues  in 
the  city,  but  business  does  not  increase,  mainly  because  of 
the  critical  state  of  thiDgs  in  China.  The  relief  of  Tien  Tsin 
and  the  rescue  of  Admiral  Seymour  give  rise  to  the  hope 
that  the  Ministers  of  ihe  Powers  and  the  other  Europeans  in 
Pekin  will  be  relieved  also;  but  while  uncertainty  as  to  their 
fate  remains  there  is  a  great  indisposition  to  engage  in  new 
business.  Oo  the  other  hand,  there  is  undoubtedly  growing 
a  much  more  hopeful  feeling. 

In  the  first  place,  the  fact  is  established  that  the  Powers 
are  ail  working  harmoniously  together,  and  it  is  very 
strongly  hoped  that  they  will  continue  so  to  work  in  the 
future.  In  the  second  place,  the  relief  of  Tien  Tsin  has  been 
accomplished  more  easily  than  had  been  expected.  As  it 
was  known  that  weapons  of  the  newest  pattern  had  been  im 
ported  into  China  in  large  quantities,  and  that  German  of- 
ficers had  been  employed  to  train  the  soldiers,  this  has  given 
great  satisfaction.  In  South  Africa  the  belief  is  very  strong 
that  Lord  Roberts  is  now  ready  to  make  his  last  decisive 
move.  He  has  got  up  horses  to  remount  his  men,  and  it  is 
hoped  that  all  his  plans  are  completed  for  stamping  out  re- 
sistance both  in  the  Transvaal  and  the  Orange  River  Colony. 
If  so,  the  impression  is  very  strong  here  that  we  are  about  to 
witness  a  general  improvement  in  business. 

For  a  considerable  time  past  it  was  known  that  new  enter- 
prises on  a  great  scale  were  fully  prepared  and  that  the  pro- 
moters were  only  waiting  for  what  they  considered  a  favora- 
ble opportunity  to  bring  them  out.  The  war  in  South 
Africa  has  delayed  them  for  a  long  time.  The  troubles  in 
China  during  the  past  few  weeks  have  likewise  kept  them 
back.  Now  it  is  understood  that  the  completion  of  the 
preparations  is  being  hurried  forward  and  that  we  are  about 
to  see  a  very  large  number  of  new  issues.  This  is  an  indica- 
tion that  exceedingly  shrewd  people  who  are  accustomed  to 
gauge  the  temper  of  the  public  have  come  to  the  conclusion 
that  confidence  is  beina  completely  restored  and  that  we  are 
about  to  ree  a  very  large  investment.  Moreover,  from  the 
character  of  the  new  issues  it  is  clear  that  these  shrewd  ob- 
servers think  that  investment  will  not  be  confined  to  the  Brit- 
ish Empire  as  it  has  been  recently,  but  that  investment  abroad 
upon  a  very  large  scale  is  about  to  begin  once  more. 

Meantime,  there  are  conflicting  reports  respecting  the 
condition  of  trade.  In  the  great  manufacturing  industries 
of  every  kind  there  is  as  much  activity  as  ever;  but  there 
undoubtedly  is  a  great  falling  off  in  new  orders,  which  means 
that  though  the  activity  may  continue  for  months  yet  the 
time  is  well  in  sight  in  which  there  must  be  a  very  seri- 
ous slackening  unless  new  orders  begin  to  come  in.  On  the 
other  hand,  the  trades  that  minister  more  immediately  to 
the  rich,  and  especially  to  the  pleaeure-seeking,  are  complain 
ing  much.  There  is  a  great  absence  of  the  usual  social  en- 
tertainments, and  that  leads  to  a  shrinkage  in  the  businesses 
of  all  those  who  minister  to  the  pleasures  of  the  public.  The 
absence  of  new  orders  in  the  greater  industries  is  more  im- 
mediately traceable  to  the  rise  in  coal  and  iron,  and  as  yet 
there  is  no  symptom  of  any  material  decline  in  coal. 

Money  has  been  in  gcod  demand  all  through  the  week,  as 
was  to  be  expected  at  the  very  end  of  the  half-year;  but  the 
supply  has  been  abundant  and  rates  have  been  very  moder- 
ate. The  fortnightly  settlement  at  the  Stock  Exchange  began 
on  Monday  and  ended  on  Thursday  evening.  It  has  passed 
over  smoothly.  The  account  open  for  the  rise  is  exceedingly 
small,  and  in  many  directions  there  are  accounts  open  for  the 
fall.  Contango  rates,  therefore,  have  been  light  and  there 
has  been  a  general  tendency  towards  an  advance  in  prices, 
more  particularly  in  gold  shares.  The  more  confident  feeling 
has  been  helped  by  the  very  great  ease  with  which  the  Ber- 
lin and  other  German  bourses  have  got  over  the  settlement 
at  the  end  of  the  month.  There  were  serious  fears  of  troubles 
in  Berlin ;  for  tne  fall  in  industrial  securities,  more  particularly, 
has  been  very  heavy  during  the  month,  and  there  has  also 
been  a  sharp  fall  in  American  securities.  Still  the  differ- 
ences have  been  paid.  All  the  money  wanted  has  been  forth- 
coming and  the  rates  have  not  been  exceptionally  stiff. 

Moreover,  the  Imperial  Bank  has  been  able  to  avoid  raising 
its  rate  of  discount.  The  impression  is  strong  that  the  rate 
will  be  put  up  sometime  during  the  coming  month;  but  it  is 
thought  of  material  advantage  that  the  Bank  has  been  able 
to  tide  over  this  trying  settlement  without  advancing  its 
rate.  Undoubtedly  Germany  has  been  very  materially 
helped  by  American  capital.  There  is  very  little  British 
money,  compared  with  past  times  of  course,  employed  in 
Germany  now;  and  the  Bank  of  France  has  been  exerting 
itself  for  eight  or  ten  months  to  stop  the  outflow  of  French 
capital  into  Germany.  Towards  the  end  of  last  year  a  good 
deal  of  French  capital  was  undoubtedly  withdrawn;  but 
this  year  the  French  banks  have  again  been  accommodating 
their  German  customers.  For  weeks  past,  however,  the 
tendency  so  far  as  the  French  banks  are  concerned  has  been 
stopped.  On  the  other  hand,  American  capitalists  are 
financing  Germany  on  a  very  considerable  scale.  It  is  im- 
possible to  get  even  an  approximate  estimate  of  the  amouut 
of  Ameiican  money  now  employed  in  Germany;  but  it  must 
unquestionably  be  very  large. 

Meanwhile  money  becomes  easier  and  easier  in  India.  The 
India  Council  continues  to  sell  its  drafts  very  well.  On 
Wednesday  it  offered  for  tender  30  lacs  and  the  applications 


amounted  to  348%  lacs.  The  prices  obtained  ranged  from 
Is.  3  3t-32d.  to  Is.  4  1  32d.  per  rupee.  The  price  of  silver  has 
been  moving  upwards  for  a  month  or  two,  the  rise  being- 
now  nearly  4  per  cent,  and  apparently  there  will  be  a  fur- 
ther advance;  for  the  Indian  Government  will  have  to  go  on 
buying.  It  has  a  note  circulation  of  about  38  crores,  and  it 
used  to  keep  as  a  security  against  the  notes  about  half  the 
amount  in  Government  paper  and  half  the  amount  in  rupee 
coins.  During  the  past  couple  of  years  it  has  been  paying 
rupees  for  gold  out  of  this  note  reserve  with  the  result  that 
at  one  time  the  rupees  held  fell  to  about  four  crores.  The 
Government  got  alarmed,  and  it  has  bought  nearly  four 
crores,  and  it  is  expected  that  it  will  have  to  go  on  buying  in 
the  future.  The  Russian  Government  has  also  been  baying 
on  a  considerable  scale  because  of  its  vast  expenditure  in 
Manchuria  and  the  troubles  in  China  will  probably  compel 
not  only  Russia  to  buy  more,  but  the  other  governments  to 
buy  likewise.  Lastly,  the  alarms  throughout  Chioa  are  in- 
ducing the  natives  to  sell  all  produce  that  is  in  demand  for 
Europe  as  quicklv  as  they  can.  It  is  said  that  the  stocks 
now  held  at  the  Treaty  ports  are  exceptionally  large.  On 
the  other  hand  the  imports  into  China  are  almost  stopped. 
To  finance  the  exports  a  very  considerable  amount  of  silver, 
it  is  calculated,  will  be  required. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 

1900. 

June  'd.7. 

£ 

Jlrcnlatlon 80,195,370 

Public  deposits 7.241,528 

Jther  deposits 41,246.640 

Government  securities 14,660,906 

Other  securities  80.528,476 

Reserve  of  notes  and  coin 21.221,751 

:oin  &  bullion,  both  departm'ts    33,642,121 
Prop,  reserve  to  liabilities. .  p.  o.        iS'H 

Bank  rate, per  cent.  3 

Consols,  2%  per  cent 100  13-16 

Silver 28J*d. 

Ilearing-House  returns 153,608.000 

M-ssrs.  Pixley  &  Abell  write  as  follows  under  date  of  .lune  28^ 

Gold.— There  has  been  practically  no  business  In  bar  gold  during 
the  week;  the  small  amounts  coming  to  hand  have  been  eagerly  taken 
for  the  Continent.  Gold  yen  have  been  coming  forward  and  these  too 
have  been  taben  by  the  Continent.  The  Bank  has  received  £206,000, 
included  in  which  sum  la  £166,000  from  Australia.  The  withdrawals 
amount  to  £3 1 1,000,  of  which  £140,000  is  in  German  coin  and  £24,- 
0«'0  in  French  coin.  Arrivals:  Australia,  £158,800;  Chile,  £3,000; 
total,  £161.8(0.    Shipments:  Nil. 

Silver.— Ther*  has  been  a  large  demand  for  silver  since  our  last. 
The  trouble  in  China  has  caused  an  inquiry,  partly  real  and  partly 
speculative.  This  was  followed  by  news  that  the  monsoon  had  burst 
in  India,  which  raised  the  bazaar  price  there  from  70*3  to  7^,  and 
induced  speculators  for  the  fall  to  cover  quickly.  The  price  has  there- 
fore advanced  from  27is^d.  to  289  6d.,  with  a  large  business.  Pur- 
chases on  behalf  of  China  in  the  Indian  market  no  doubt  helped  the 
recovery  there;  but  the  demand  has  been  general  and  although  to- 
night the  tone  is  slightly  easier  at  289i.ed.  the  undertone  is  strong. 
La«t  Indian  price  R->.  72^  per  100  tolahs.  Arrivals:  New  York,  £118,- 
000;  Australia,  £17,000;  Chile,  £8,0i>0;  total,  £143,000.  Shipmentsr 
Bombay,  June  21.  £90,000. 

Mexican  Dollars.— These  coin  have  been  dealt  in  at  higher  prices, 
though  the  rise  has  not  been  so  great  as  in  silver.  There  has  been  a 
fair  business  at  from  27ia@27%d. 

The  quotations  for  bullion  are  reported  as  follows: 


1899. 

June  28. 

£ 

28  225.310 

12,129,236 

41,579874 

18,363,021 

37,927,0.18 

20,216.222 

31.661,632 

37  9-16 

3 

107% 

27  11-164. 

166,897.000 


1898. 

June  *9 

£ 
28,''  3.330 
10.0<-0,Z91 
46,404,650 
13,497,403 
32,782  260 
27,071,277 
38  534,607 

48  U  16 

11'  5-16 
27  5  16d. 

l£9.86l.'«K> 


1897. 
June  80. 

£ 
28.486,230 
11,673,624 
48.14  Ue6 
18.948,356 
3S  87  ,63a 
25,195,^03 
30,8M».6O3 

2 

112  16-16 

27  9-164. 

166  902.'»  0 


GOLD. 

London  Standard. 


Bar  gold,  fine oz. 

0.  S.  gold  coin...oz. 
Germ'n  gold  coln.oz. 
French  gold  coln.oz. 
Japanese  yen oz. 


June. 
28. 


s.  d. 
77101s 
76  5ia 
76  5% 
76  5i« 
76    5ia 


June 
21. 


s.  d. 
77  10 
76  5 
76  5 
76  5 
76    4% 


Silveb. 
London  Standard. 


Bar  silver,  flne...oz 
Bar  silver,  oontain'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars  oz. 


June 
28. 


d. 

280ie 

29M6 

2S?8 

28Ui, 
3013,, 
2713  , 


June 
21. 

d 

27l3la 

285lft 

-8i« 

27iBlft 

30 

*7h* 


English  Financial  Markets—  Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
ire  reported  by  cable  as  follows  for  the  week  ending  July  13. 


London. 


8ilver,  per  ounoe d. 

Consols.,  new,  2%  p.ots. 

For  account 

BVohrente8(inPari8)fr. 

Spanish  4s 

Anaconda  Mining 

Atoh.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paoiflo 

Chesapeake  &  Ohio 

Chic  Mil.  &  St.  Paul... 
Den.  &  Rio  Or.,  com.... 

Do  do  Preferred. 
Brie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 
Mo.  Kan.  A  Tex.,  com.. 

Preferred 

N.  Y.  Cent'l  &  Hudson.. 
N.  Y.  Ontario  &  West'n 

Norfolk  «fe  Western 

Do  do  pref. 
Northern  Paoific,  ooin.. 

Preferred 

Pennsylvania 

•Phila.  ARead 

*Phlla.  &  Read.  ,1  st  pref. 
*Phila.  &  Read.. 2d  pref. 

Southern  Paoiflo 

iouth'n  Railway,  com.. 

Preferred 

Onion  Paoiflo 

Preferred 

Wabash,  preferred 

n«ii.  "B"    


Sat. 


287i6 

99:90 


o 
ft 

o 
« 

M 

o 
o 

H 
O 

< 

9 

o 

w 


Mon. 


289,« 
99  % 
9978 

100-00 
70% 

8 
26 
7314 
75ia 
83 
9118 
26I4 

II414 
17% 
68% 
Ills 
33ia 
17ia 

121% 
74 18 
IOI4 
32 

133 
19ia 

o'-'i-j 

79  6g 
52 
72% 
653a 
8% 
30 14 
14i« 
32is 
11 
51% 
52 
74  ia 
I8V1 
32 1* 


Tuet. 


28ia 
9J9  e 
99tiif 
99  97ia 
71 

7^8 

2614 

73'« 
748s 
82 

91 'a 
26ia 

1143s 

17 '8 
68% 
lHa 

3338 

17% 
12Ha 

75«8 

IOI4 

3214 
132i« 

19% 

32% 

7914 

52 

72% 

65ia 
878 

30ia 

15 

32i* 

11 

52 

5214 

74ia 

I8I4 

32  »a 


Wed. 

Thurt. 

2S716 

287lfl 

99»8 

99&16 

99% 

9938 

99-97H 

99-97ia 

71 

71»< 

8  is 

8*4 

2658 

26% 

74 14 

72 

763a 

7bi4 

83ia 

8314 

92i8 

92 

27ia 

27ia 

114 

llS'e 

18 

18>a 

67% 

6888 

im 

113s 

33 '8 

34 

17% 

17% 

121ia 

12114 

76i« 

763a 

103s 

IOI4 

32ia 

3314 

133 

133 

19  t8 

20 

34^ 

35 14 

80H 

SOI4 

52'a 

52 

73^8 

73% 

65% 

65% 

8% 

878 

80"% 

30'e 

15 

15 

33 

33% 

Hi* 

118s 

5278 

53 

54% 

67 

7ftia 

76% 

19% 

19 

33V, 

33i« 

*  rnoe  per  share. 


Fri. 

283s 
98^ 
99 

9990 
71 
8i« 
26ia 
713s 
76is 
84 14 
91Vi 
28 14 

II314 
181* 
68 
11U 
33% 
17% 

120% 
753g 

103e 
82<t 
133 
19% 
35 
79  >a 

5138 

73 
85  "is 

3% 

308g 

15 

3338 
1138 

53 14 
66*li 

76ia 
19 

33% 


July  14,  1900.] 


THE    CHRONICLE 


69 


WommevcinX  ku&  W^isctll^ntons  Sews 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  : 

FOREIGN  IMPORTS. 


For  week. 

1900. 

1899. 

1898. 

1897. 

Dry  Goods 

Gen'l  mer'dlse 

$1,743,887 
6,752,420 

$1,524,273 
7,093,507 

$1,229,975 
5,210,899 

$4,429,307 
8,372,974 

Total 

Since  Jan.  1 . 

Dry  Goods 

Gen'l  mer'dlse 

$8,496,307 

$65,824,267 
225,982,488 

$8,617,780 

$54,457,201 
220,039,835 

$6,440,874 

$49,956,604 
179,972,764 

$12,802,281 

$82,723,319 
214,862,250 

Total  27  weeks 

$291,806,755 

$274,497,036 

$229,929,368 

$297,585,569 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  9,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week. . 
Prey,  reported 

Total  27  weeks 


1900. 


$9,942,146 
303,381,707 


$313,323,853 


1899. 


$9,554,744 
235,835,044 


$245,439,788 


1898. 


$9,323,722 
254,791,816 


$264,115,538 


1897. 


$6,673,195 
205,023,180 


$211,696,375 


The  following  shows  exports  and  imports  of  specie  at  New 
York  for  the  week  ending  July  7  and  6ince  January  1. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain. 

Prance 

$57,900 
2,000 

2,340 

$3,652,400 

13,626,660 

4,500,709 

1,833,548 

86,060 

3,592,393 

170,846 

4,867 

$250 
3,879 
8.800 
1,140 

$93,996 
254,760 
325,884 
187,029 
163,664 
335,394 
54,425 

West  Indies 

South  America 
All  other  countries. 

Total  1900 
Total  1899 
Total  1898 

$62,240 
274,150 

$27,462,616 

25,270,216 

4,634,689 

$18,936 
24,642 
11,631 

$1,415,152 

7,853,877 

68.949.399 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.l, 

Great  Britain 

$782,290 

16,700 

1,925 

600 

$25,475,290 

428,556 

4,100 

277,669 

53,139 
5,805 

$9,983 

5,212 
10,823 

$59,514 
965 

Germany... 

2,628 

116,480 

1,364,660 

470,819 

15,834 

West  Indies 

Mexico 

South  America 

All  other  countries. 

Total  1900 
Total  1899 
Total  1898 

$801,515 
781,158 
902,002 

$26,244,559 
25,449,022 
22.652,135 

$26,018 
49,473 
16,393 

$2,030,900 
1,926,487 
1,343.648 

Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  July  7,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  /OO)  in  ml  c~<^es. 


BANKS. 
(00s  omitted.) 


nkw  York  City. 
Borough  of 
Manhattan, 

Colonial 

Columbia.... 

Eleventh  Ward. . . . 

Fourteenth  Street. 
•Ganeevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. . 

Plaza 

Riverside 

State 

Twelfth  Ward 

Twenty -third  W'd. 

Union  Square 

Yorkville 

Borough  of 
Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue...... 

Kings  County 

Manufact'rs*  Nat'l. 

Mechanics 

Mech's'  <fc  Traders' 

Nassau  National.. 

National  City 

North  Side 

People's 

Schermerhorn 

Seventeenth  Ward 

Sprague  National . . 

Twenty-Bixth  W'd. 

Union 

Wallabout 

Merchants' 

Borough  of 
Richmond. 

Bank  of  Staten  Isl. 

letNat.,8tatenIsl. 

.      Other  Cities. 

1st  Nat.,  Jer.  City. 

Hud.  Co.  Nat.,  J.C. 

2d  Nat.,  Jer.  City. . 

3d  Nat.,  Jer.  City.. 

1st  Nat.,  Hoboken. 

2d  Nat.,  Hoboken. 

Totals  Jnly  7.. 
Touu»  j  uue  SO.. 
Totals  June  23.. 


Capi- 
tal. 


t 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


150,0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
100,0 


25,0 
100,0 

400,0 

250,0 
250,0 
200,0 
110,0 
125,0 


Sur- 
plus. 


$ 

112,5 

212,7 

126,5 

68,0 

16,4 

109,1 

61,8 

134,1 

46,0 

162,6 

126,6 

199,4 

62,6 

67,1 

337,7 

188,1 


121,4 

164,0 

168,8 

43,3 

53,6 

61,6 

478,2 

405,6 

203,6 

638,4 

575,4 

120,9 

130,2 

64,4 

75,1 

226,7 

54,9 

58,0 

45,7 

12,3 


67,2 
80,2 

815,7 

549,1 
361,0 
222,0 
442,4 
100,4 


7262,0  8331,2 
7262,0  8331,2 
7262,0  8331,2 


Loans  A 

Invest- 
ments. 


$ 

1285,2 
1722,0 
1069,8 
1206,0 

651,1 
1376,1 
1889,8 
1321,1 
1149,1 
1985,0 

945,1 
2987,0 
1052.2 

896,6 
2091,4 
1567,1 


1112,1 

1343,5 

1381,8 

324,5 

648.8 

726,8 

2495,9 

2838,6 

898,9 

4119,0 

2630,0 

884,5 

887,0 

400,2 

429.9 

1067,2 

448,7 

603,9 

665,0 

489,8 


537,8 
674,8 

4374,6 
2016,6 
1263,3 

965.0 
1948,8 

788,8 


Specie 


% 

17,2 

117,0 

47,1 

64,8 

6,6 

80,6 

102,0 

31,8 

10,1 

45,0 

9,7 

222,0 

21,0 

45,6 

50,1 

79,1 


15,5 

9,5 

61,2 

11,3 

30,3 

32,8 

236,4 

185,2 

21,8 

190,0 

137,0 

12,1 

83,3 

18,0 

9,7 

110,7 

9,4 

24,3 

36,0 

4,3 


15,4 
24,4 

239,0 
81,1 
56,5 
22,4 

101,9 
61,6 


Leg.  T. 

Notes. 


$ 

100,6 

91,0 

65,9 

41,3 

53,9 

81,7 

99,8 

107,1 

188.4 

96,0 

68,8 

110,0 

158,2 

94,0 

172,6 

106,3 


88,0 

104,7 

32,7 

25,7 

29,7 

24,5 

243,6 

159,8 

56,0 

351,0 

258,0 

61,9 

68,5 

32,2 

37,8 

10,0 

30,7 

48,7 

19,5 

39,6 


22,9 
18,0 

223,1 
67,8 
25,3 
59,9 
29,4 
34,0 


Deposit,  with 


Clear'g    Other 
Agent.  Bks.&e 


$ 

264,0 
159,0 
359,3 
283,6 
32,6 
170,6 
148,4 
148,<3 
378,2 
210,0 
104,6 
70,0 
97,4 
113,9 
486,3 
139,9 


192,0 

228,8 

134,7 

65,1 

67,9 

108,3 

525,7 

220,3 

90,4 

738,0 

406,0 

31,3 

51,1 

261,4 

84,3 

295,1 

94,4 

66,8 

64,5 

36,0 


102.0 
198,1 

726,8 
295,3 
276,4 
128,8 
179,1 
66,3 


f 

476,0 

16,7 

61,0 

50,0 
1,3 


228,0 
245,2 
141.0 

160,0 


100,0 

6 

89,7 

1,0 

23,5 

30,9 


101,0 
30,0 

144,0 

614,7 
81,7 
50,0 
30,7 
8,6 
2,3 
17,0 

103,4 


52,0 


908,6 
104,2 

29,6 
87,6! 
14,8; 


Net 
Deposits 


• 

1530,0 
2184,0 
1393.2 
1504,4 

674,2 
1555,6 
2392,3 
1343,3 
1817,4 
2250,0 

959,2 
3416,0 
1724,6 
118U 
2666,2 
1760,3 

1281,8 

1474,6 

1416,8 

283,2 

613,8 

763,9 

3173,1 

3020,1 

923,2 

4711,0 

3076.0 

1395,9 

956,8 

612,6 

418.8 

1053,0 

492,3 

641,7 

741,3 

466,3 


665,4 
749,0 

5601,2 
1956,0 
1133.3 

902,7 
1766.9 

896,6 


60160.4  2729,8  3807.4  8891,2,3993.8I69542,5 
60039  5  2764,3  3707,0|8641,2j4512,7(69025,5 
59841  6  2698,o;3637,8|8342,l  5052,9(69116,3 


New  York  City  Clearing:  House  Banks.— Statement  of 
oondition  for  the  week  ending  July  7,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


Bank  of  N.  Y.... 
Manhattan  Co... 

Merchants' 

Mechanios' 

Amerloa 

Pheuix 

City 

Chemical 

Merchants'  Ex.. 

Gallatin 

Butch. <&  Drov's' 
Meoh.A  Traders' 

Greenwich 

Leather  M'f'rs.. 

Seventh 

State  of  N.  Y.... 
Amerloan  Exch. 

Commeroe 

Broadway 

Mercantile 

Paoino 

Republic 

Chatham 

People's 

North  America 

Hanover 

Irving 

Citizens' 

Nassau 

Market*  Pulton 
Shoe  &  Leather 
Corn  Exchange.. 

Continental 

Oriental 

Imp't'rs'&Trad 

Park 

East  River 

Fourth 

Central 

Second 

Ninth 

First 

N.Y.  Nat'l  Exch. 

Bowery 

N.  Y.  County... 
German  Ameri. 

Chase 

Fifth  Avenne... 
German  Exch... 

Germ  aula 

Lincoln 

Garneld 

Fifth 

Bank  of  Metrop 

West  Side 

Seaboard. 

Western 

1st  Nat.,  B'klyn 

Liberty 

N.  Y.  Prod.  Ex.. 
New  Amsterdam 

Astor 

Hide  &  Leather. 

Total.... 


Capital 


$ 

2,000,0 

2,060,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200.0 

5,(100.0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,500^0 

450,0 

200,0 

1,000,0 

3,000,0 

500,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,000.0 

1,000,0 

300,0 

750,0 

500,0 

300,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

500,0 

2,100,0 

300,0 

500,0 

1,000,0 

250,0 

350,0 

500,0 


74,222,7 


Surplus. 

Loans. 

Specie 

1 

$ 

$ 

2,007,8 

14,621.0 

2,898,0 

2,203,6 

20,485,0 

6,965,0 

1,226,6 

13,976,0 

2,60rf,8 

2,280,6 

11,850,0 

2,681,0 

3,011,1 

^3,757.9 

4,985,4 

256,9 

4,443,0 

1,317.0 

5,420,6 

99,881,9 

23,717,3 

6,780,3 

24,765,6 

4,688,8 

218,2 

4,634,5 

1,166,6 

1,840,5 

8,696,9 

1,204,6 

88,9 

940,2 

369,8 

114,8 

2,196,0 

206,0 

176,3 

935,3 

108,3 

500,4 

4,180,5 

1,472,5 

215,6 

3,565,0 

565,3 

536,6 

4,605,1 

•      114.1 

3,106,8 

27,571,0 

4,385,0 

6,671,1 

61,698,2 

7,528,4 

1,672,8 

6,630.4 

1,016,6 

1,20(5,3 

13,712,6 

2,228.5 

493,9 

2,882,0 

403,3 

1,144,3 

18,384,4 

4,934,2 

988,6 

6,166,5 

857.9 

325,2 

1,964,5 

194,5 

640,2 

12.258,3 

3,151,8 

6,014,1 

43,116,2 

12,015,6 

444,9 

4,480^) 

648,5 

402,1 

8,073,8 

663,6 

274,8 

2,655,2 

415,0 

1,006,9 

6,359,3 

1,166,5 

197,3 

3.775,2 

851,6 

1,840,1 

20,591,0 

2,965.0 

607,3 

4,739,8 

863,0 

406,6 

1,969,0 

232,9 

6,058,8 

24,089,0 

6,104,0 

3,440,7 

46,306,0 

8,581,0 

159,1 

1,253,9 

274,6 

2,375,2 

23,512,7 

5,012,7 

544,* 

10,676,0 

2,861,0 

816,2 

8,405,0 

1,741,0 

182,0 

2,203,0 

976,4 

9.110,5 

88,344,9 

6,981,8 

99,8 

2,751,5 

474,2 

708,8 

3,251,0 

390,0 

433,0 

3.083,9 

835,4 

350,1 

3,540,9 

571,2 

1,913,3 

36,916,0 

8,660,9 

1,287,0 

8,466,0 

2,008,3 

614,7 

2,657,0 

185,1 

802,0 

3,141,4 

401,9 

857,0 

9,712,4 

2,383.0 

1,064,2 

6,980,9 

1,654,8 

355,2 

2,103,5 

487,9 

963,6 

7,191,0 

1,141,4 

409,1 

2,459,0 

312,0 

718,7 

11,437,0 

1,872,0 

1,595,1 

35,759,2 

9,010,3 

615,3 

4,183,0 

635,0 

629,6 

5,806,0 

1,336,3 

374,9 

4,029,5 

441,9 

411,0 

5,179,4 

493,5 

230,7 

3,614,2 

668,0 

289,3 

2,378,4 
802,889,9 

684,6 

90,470,7 

1653139 

Legal*. 


Deposits    ,tr%e 


9 

1.209,0 

3,766,0 

1,703,7 

877,0 

1,912,2 

147,0 

5,281,4 

3,123,4 

666,6 

870,1 

46,8 

256,0 

179,6 

889,4 

497,7 

474,3 

1,725,0 

5,930,0 

381,4 

1,395,3 

624,7 

1,080,8 

901,3 

660,2 

1,051,7 

2,425,0 

617,3 

177,9 

278,2 

632,3 

244,9 

2,841,0 

546,1 

612,8 

1,221,0 

4,877,0 

169,8 

1,860,8 

1,347,0 

605,0 

234,8 

1,585,3 

262,6 

367,0 

417,7 

271,2 

3,853,5 

424,3 

780,9 

338,8 

903,9 

317,9 

132,6 

614,3 

342,0 

1,954,0 

2,262,1 

904,0 

373,0 

391,4 

987,2 

255,7 

86,7 


70,737,5 


*  \P.O. 
14,779,0  277 
28,065,0  38-2 
18,574,9  280 
11,906,0  25-5 

27.654.6  24-9 
4,825,0,  30-8 

113.800,8;  25-4 

25,570,2   29-9 

6,673,9   31-0 

7.443.4  27  8 
1,043,9;  398 
2,378,0    19-4 

874,9   32-6 

4  816,7   376 

4,806,6 

3,687.4 
21,717,0 
51,745,8 

5,788,4 
14,15*, 5 

8,722.3   _ 
21,230,'J   28-3 

6,426,8|  27-8 

2.713.5  31-6 

14.382.7  29-2 
49.910.9l  28-9 


221 
159 
281 
259 
24-2 
255 
249 


23-9 
22-6 
22-2 
258 
261 
24-0 
24'4 
35-7 
26-3 
24-2 
308 


4,866,0 

3,270,6 

3,115,9 

6,560,2 

4,189,7 
24,152,0 

6,758,0 

2,084,5 
24,013,0 
55,458,0 

1,430,4   _ 
25,542,2!  269 
14,888,0!  28-2 

9,817,0  25-1 

2.918.0  41-6 
37,413,ll  22-8 

2,858,6  25-7 

3.603.01  210 
4,223,6  296 

3.464.2  243 
45,633,91  27-4 

9,419,2   258 

3,170,3 

4,325,9 
11,659,7 

7,071,4 

2,248,0 

7,664,6 

2,761,0 
14,128,0 
43,308,2 

4,691,0 

6,959,8 

3,461,6 

6,034,7 

3,783,0 

1,878,6 


881,848,8 


28-7 


Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction, 
By  Messrs.  Adrian  H.  Muller  &  Son. 


Stocks. 
100 City  Bank  of  BroofelTn.. 

265%  to  270 

70  Corn  Exch.  Bank 349 

200  Nat.    Bank   of   the   Re- 
public  220^ 

114 Merchants'  Nat.  Bank-..  170 

100  Amerloan  Surety  Uo 170 

50  Farmers'  Loan  '&  Trust 

Co 1411ifl 

15  U.  S.  Trust  Co 1625-1630 

10  Amer.  Exch.  Nat.  Bank.. 188 
12  Ninth  National  Bank....    80»a 

11  Nassau  Bank  of  N.  Y.^.l^oifl 
30  Home  Insur.  Co... 207^-207  »a 

1  500  Standard  Teleph.  Syn- 
dicate Co..  pref      $25  lot 

20  Albion  Slate  Co.  (North- 
ampton Co..  Pa.) $60  lot 

100  Chatham  Nat.  Bank 296 

16  Merchants'    Exch.    Nat. 

Bank 125 

10  Dan Talmage's  Sons.  prf.ICO 
20  Western  Gas  Co.  of  Mil- 
waukee  94 

50  Gold  &  Stock  Teleg.  Co. 

6%.  guaranteed ll?^ 


Stocks. 

.c0MadiPon,    Wis.,    Gas    A 

EiectricCo 70*« 

Bonds. 
$500  N.  Y.  City6s,park  Imp., 

1902;  J&J 104*  &int 

$3,500  N.  Y.  City  6s,  dock, 

1905;  M&N  114 

$1,700  N.  Y.  City  ts,  bridge, 

1905;  M&N 1135s  &  int. 

$3,400  N.  Y.  City  5s,  Croton 

water  main.  1906;  M&N... 

Uo*  &int. 
$1,500  N.  Y.  City  6s,  Croton 

Recerv.,  1907;  Q-F..117i%  &  int. 
$1,000  N.  Y.  City  08.  consol., 

19'J!?;  M&N 112  &int. 

$2,500  N.  Y.  County  consol. 

6s.  1901;  J&J 1025s  &  int. 

$3.50  j  Jersey  City  7s,  1913; 

J&J  129%  &int, 

$1 5,000  So.  Amboy  Gas  Light 

Co.  1st  6s,  1924;  J&D 11 

$1,000  Winona  &  8t.  Peter 

RR.   exten.  1st   7s.    1916; 

A&O 134 


SatxMttg  atid  Hfttmttctal. 


Spei 


Trask    &    Co., 


27 


ncer 

BANKERS, 

&  29  PINE  STREET,         -        -        -       -        NEW  YORK. 

Transact  a  general  banking  business*  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  Y.  Stock  Exchange  Branch  Office,  67  State  St..  Albany 


Geobgb  Barclay  Moffat. 


ALEXANDER  M.  WHITS,  JB. 


Moffat  &   White 

BANKERS, 

Members  New  York  Stock  Kxobanue, 
NO.  1  NASSAU  STREET,  -  NEW  YORK. 

INVESTMENT   SECURITIES. 
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U&atxfejers'  <&%zttU. 


DIVIDENDS. 


Name  of  Oompany. 


Railroads  (Steam). 

Belt  BR.  &8tk.  Yds.  of  Ind.,com. 

"  -  *•       pf..  (qu ) 

Buff.  Boon.  &  Pittsburg,  prer... 
Central  of  New  Jersey  (quar.) . . 
Cln.  Haro.  &  Dav.,  new  pf.  (qu.).. 

Cumberland  Valley  (quar.), 

Great  Northern,  pref  (quar)... 
Hunt  &Bd  Top.McRR&Coal.pf 

Louisville  &  Nashville 

Northern  Paoiflo.  pref.  (quar).. 
Street  Railways. 

Brooklyn  City  RR.  (quar.) 

Columbus  (O.)  Ry.. pref. (quar.). 
Oakland  (Cal.)  8.  L.&Hny.(inthly) 
PhUa.  Co.,  Pittsb..  com.  (quar.). 
Wllmiuff  (Del.)  &  N.  Castle  Elec. 
Trust  Companies. 

MetrouoUian 

Trust  Co.  of  America 

Fire  Insurance. 

Home 

United  states 

Miscellaneous. 

American  Glue,  pref 

American  Tjpe  Founders  (qu.). 

Electric  Co.  of  Am  erica 

Internat'l  Steam  Pump,  pf.(qu.) 

Louisville  (Ky.)  Gas 

Paciflo  Coast,  com 

•«        "       1st  pref .. 

"         "       2d  pref 

Pittsburg  Coal.  pref.  (quar.) 

Torrington  Co..  com  "A" 


Per 

Oenl, 


2% 

1% 

3 

1*4 

1% 

2 

1% 

3% 

2 

1 

2ia 
114 
20o 
1^ 
2 

5 
3% 

5 
4 

$4 

1 
50o. 

1% 

2% 

1 

1\ 

1 

1% 

4 


When 
Payable 


July  15 
July  J 
Aug.  If 
Aug.  ) 
Aug.  8 
July  2 
Aug.  1 
July  26 
Aug.  10 
Sept.    4 

July  16 
Aug.    1 


July  20 


July  16 
July  20 

Ondem. 
Ondem. 


Aug. 
July 
July 
Aug. 


Aug. 
Aug. 
Aug. 
July 

Aug. 


Books  closed. 
(Days  inclusive.) 


Holders  of  reo 

.  Aug.    6 

July  14     to 

July  19 

July  28     to 

Aug.    8 

July  17      to 

Aug.    1 

July  15     to 

July  25 

July  27     to 

Aug.    9 

Aug.  11      to 

Aug.  20 

Holders  of  rec.  July  16 

July  15 

Holders  of  rec 

July  11 

July  12     to 

July  15 

July  12     to 

July  20 

Holders  of  rec 

.July  16 

Holders  of  rec.  July  10 

July  21     to 

July  31 

July  21     to 

Aug.    1 

Holders  of  reo 

.July     1 

July  15     to 

July  31 

July  15     to 

July  31 

July  15     to 

July  31 

July  16     to 

July  25 

July  17     to 

July  31 

WA1.L  STREET,  FRIDAY,  J  UhY  13.  1900.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— In  the  ab- 
sence of  an  investment  demand  for  securities  and  of  de- 
velopments of  a  character  to  stimulate  such  a  demand,  busi- 
ness in  Wall  Street  h^s  been  almost  wholly  of  a  professional 
type  and  the  trend  of  prices,  which  was  upward  during  the 
early  part  of  the  week,  but  which  reacted  later,  is  without 
special  significance.  In  view  of  current  reports  from  the 
West  and  Soutb,  from  Africa  and  China,  the  wonder  is 
that  prices  at  this  writing  generally  average  a  fraction 
higher  than  at  the  close  last  week.  The  relative  strength 
of  industrial  shares  suggests  that  the  speculative  interest  in 
them  has  been  greatly  reduced  and  the  positive  strength  of 
railway  issues  reflects  the  confidence  with  which  they  are 
held.  It  is  quite  logical  to  suppose  that  the  recent  advance 
in  cotton  and  wheat  has  had  a  sympathetic  effect  upon  se- 
curities, and  money  market  conditions  and  the  foreign  trade 
situation  no  doubt  favor  the  strength  and  confidence  re- 
ferred to.  Railway  earnings  are  generally  satisfactory,  but 
in  the  case  of  the  St.  Paul  road  the  report  for  the  first  week 
in  July  shows  a  decrease  and  caused  a  decline  in  its  shares. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1%  fc°  1%  Per  cent.  To-day's  rates  on  call  were  1%  to 
1%  per  cent.    Prime  commercial  paper  Z%  to  4%  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1, 026, 573  and  the  percent 
age  of  reserve  to  liabilities  was  36 '87,  against  37-32  last  week; 
the  discount  rate  remains  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  an  increase  of  4,900,000  francs  in 
gold  and  a  decrease  of  4,950,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  July  7  showed  a  decrease  in  the  reserve  held  of 
$2,870,300  and  a  surplus  over  the  required  reserve  of 
$15.589,200,  against  816,859,375  the  previous  week. 


Capital 

Surplus 

Loans  &diso'nte. 

Circulation 

Net  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 

Surplus  reserve 


1900. 
July  7. 


74,222,700 

90,470.700 
802.889,900 

23,191,800 
881,848,800 
165,313.900 

70,737,500 

236,051,400 

220,462,200 


Differen'sfr'm 
Prev.  week. 


Deo.5,578,60O 
Ino.  67,100 
Deo.6,400,500 
Deo  1,365.700 
Deo.  I,t0 1,600 

Deo  2,870,300 
Deo.  1,600,125 


15.5=9.200  Deo  1,270,175 


1899. 
JulyS 


58,922,700 

77.653.300 
793.852,900 

13,624,200 
902,178,900 
176,827,600 

53,779,600 

230,607,200 

225,544,725 


5,062,475 


1898. 
July  9. 


59,022,700 

75,641,900 
633.675,300 

14,620.400 
758,068.000 
180,498,700 

62,3b3,600 

242,862,300 
189,517,000 


53,345,300 


NOTK.- Returus  of  separate  banks  appear  on  page  69. 

Foreign  Exchange. — The  market  for  foreign  exchange  has 
been  firm  and  rates  are  somewhat  higher. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank 
ers'  sixty  days'  sterling,  4  84@4  84J4;  demand,  4  86%(a>4  87; 
cables,  4  87%@4  87%;  prime  commercial,  sixty  days,  4  83%@ 
4  83%;  documentary  commercial,  sixty  days,  4  83>4@4  84^; 
grain  for  payment,  4  84@4  84%;  cotton  for  payment,  4  83Ji 
@4  83%;  cotton  for  acceptance,  4  83%@4  83%. 

Posted  rates  of  leading  bankers  follow: 


July  13. 

Sixty  days. 

Demand. 

Prime  bankers'  sterling  bills  on  London. 

4  85 
4  83%a>4  83% 

4  S31494  84>< 

5  18%®17%* 

40i,,.'8>40% 
9408  0  941  ilft 

4  87% 

5 150895  15* 
4061f-»40% 
95V<t>956,„ 

Frankfort  or  Bremen  (reiohmarks)  b'kers 

*  Less  lie- 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  par,  selling  $1  00  per  $1,000  premium;  Charleston, 
buying  par,  selling  %  premium;  New  Orleans,  bank,  $1  00 
premium ;  commercial,  $1  00  discount ;  Chicago,  5c.  pre- 
mium; St.  Louis,  50c.  per  $1,000  discount;  San  Francisco, 
10c.  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $7,000  3s,  coup.,  at  109%;  $1,500  3s  reg.,  at 
K9%;  $1,000  4s,  coup.,  192>,  at  134%;  $6,500  4s,  coup.,  1907, 
114%  to  115%;  $7,200  4s..  reg.,  1907,  at  114%  to  114?g,  and 
$5,000  5s,  coup.,  at  114.  The  following  are  the  daily  closing 
quotations:   f"f  yearlv  mnoe  He*  seventh  p/ig* '.following. 


2s,  30-year,  ref'd'gt 

2s, reg. 

3s,1918 reg. 

38,1918 ooup. 

3s,  1918,  small. reg. 
3s,  1918,  small. .o'p. 

48,1907 reg. 

4s,  1907 ooup. 

48,1925 reg. 

4s,  1925 ooup. 

58,1904 reg. 

5s,  1904 ooup. 


Interest 
Periods. 


-Mch. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 
-Jan. 
-Jan. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 


July 
7. 


*103 
*100 
*108% 


July 
9. 


103 
100 

108ia 


109%,*109% 


*108%'*108% 
*1143s  *114% 


11438 

134 

134 

-iis% 


"11438 

"134 

"134 
•113% 


*113i«  *113i4 


July 
10. 


*103 
*100 

*108% 
109% 


"108% 
*114% 
*114% 
'13334 
U3334 
-113% 
*113% 


July 
11. 


*103 
*100 

*108% 
"109% 


*108% 
*114% 

*ll4k; 

*1333t 

134% 

*113% 

*113% 


*103 
"100 
*108% 
*109*« 


*108% 
114% 
1148» 

♦13334 
-13334 

*113% 
*113% 


July 
13. 


"103% 
*100 

109% 
*109% 

♦ioiii 

114'8 
115% 

*134 

*134 

*113% 
114 


*  Tols  is  tbe  price  bid  at  the  morning  board ;  no  sale  was  made. 

t  Prioes  are  quotations  in  "Unlisted  Dep't"  for  bonds  "when  issued." 

Coins. — Following  are  the  current  quotations  in  gold  for 
coins  and  bullion 


Sovereigns $4  87 

Napoleons 3  86 

XX  Reiohmarks.  4  77 

25 Pesetas... 4  78 

Span.  Doubloons.15  50 
Mex.  Doubloons.15  50 
Fine  gold  bars...    par 


Fine  Silver  bars..  —  61%®  —  62% 

Five  francs —  95    ®  —  96% 

Mexican  dollars..  —  48%®  —  50 

Peruvian  sols —  44%®  —  46 

English  silver $4  84    ®$4  88 

U.  8.  trade  dollars  —  60    ®  —  70 


®$4  89 
®  3  89 
®  4  80 
®  4  P3 
®15  60 
®15  60 
®%prem. 

State  and  Railroad  Bonds.— No  sales  of  State  bonds 
have  been  reported  at  the  Board  this  week. 

The  market  for  railroad  bonds  was  exceedingly  dull  early 
in  the  week,  the  par  value  of  sales  on  Monday  amounting  to 
only  about  $650,000.  In  this  respect,  however,  it  has  im- 
proved; the  tone  has  been  steady  to  firm  throughout  and 
the  business  well  distributed.  Conspicuous  features  were  rare 
and  in  only  a  few  cases  did  changes  exceed  one-half  a  point. 
Among  the  exceptions  are  Kansas  City  Pittsburg  &  Gulf 
trust  receipts,  which  advanced  over  2  points,  and  Missouri 
Pacific  1st  con.  5s,  Southern  Pacific  4s,  Wabash  debenture 
series  B,  Union  Pacific  4s  and  Norfolk  &  Western  con  |4s, 
which  gained  1  to  1  %  points. 

In  addition  to  the  above  the  active  list  includes  Atchison, 
Baltimore  &  Ohio,  Chesapeake  &  Ohio,  Northern  Pacific, 
Reading,  Southern  Pacific  and  Southern  Railway  bonds. 

Stock  and  Bond  Sales. — The  following  shows  tke  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change  for  the  past  week  and  since  Jan.  1 : 

Sales  at  >-Week  end.  July  13.-.    , Jan.  1  to  July  13. . 

N.  T.  Stock  Exch.  1900.  1899.  1900.  1899. 

Government  bonds 128  200  $166,060  15,082.710  $6,934  920 

Statebonds 30.000  24.000  1.861,900  1.681800 

BR. and  misc. bonds....       6,023.000        16,19.5,600  292,363,300         669.129,610 

Total $6,081,200  $16,383,660  $298,787,910     "$677i746,320 

Stocks— No.  shares 1,527.516  2,513,023  68,? 26  333         106.481590 

Par  value $148,940,250  $248,933,350  $6,600,044,062  $10,24" .347,460 

Bank  shares,  par  value.            $1,400               $72,160             $808,454 

We  add  the  following  record  of  the  daily  transactions : 


Week  ending 


July  13,  1900.  Shares. 

Saturday 86,802 

Monday 245,331 

Tuesday 806.6U 

Wednesday 389.519 

Thursday 807,077 

Friday 193.153 


•  Stocks.  - 


Par  value. 
$8,253,200 
23,914  600 
30,015950 
37.9IH.W00 
29,834  200 
19.009.200 


Railroad,  Ac. 
Bonds. 

$516,500 

66-\500 

946,000 

1,199,500 

1.156.000 

1,5*3,600 


State 
Bonds. 

$10,000 

2.000 

18.000 

5,000 


U.S. 
Bonds. 

$1,000 

5,066 

2.000 

3.700 

16,500 


Total 1.527.516       $148,940,250         $6  033.000         $30,000  $28,200 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 


-Boston.- 
Listed  Unlisted 
shares,    shares. 

Saturday l,*05        1,7«4 

Monday 5.487         2.769 

Tuesday 8.933         6,208 

Wednesday 12,858         5.582 

Thursday 18.622        6,871 

Friday- 8.731         2.596 


Philadelphia. 

Bond  Listed  Unlisted  Bond 

sales.  shares,    shares.  sales. 

$30,500  4,803             688  $60,800 

45.600  9.906          4.528  121,200 

66100  12.769         6.229  8*8.200 

23.150  14,060         6.950  150.7.S5 

20,500  15  914          4,485  140/00 

31,100  13,547         1,583  233.370 


Total 46.935       24.790         216,860  70.999       23,413    1.033  825 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
developed  increasing  strength  and  activity  during  the  early 
part  of  the  week,  but  both  seemed  to  be  the  result  of  pro- 
fessional operations  and  therefore  were  of  short  duration. 
The  movement  carried  the  active  list  up  an  average  of 
nearly  2  points,  notwithstanding  some  weak  features,  of 
which  the  local  traction  issues  were  prominent.  The  mar- 
ket is  again  dull  and  heavy  as  the  week  draws  to  a  close. 

Illinois  Central  and  Union  Pacific  advanced  over  5  points, 
and  held  a  large  part  of  the  gain  on  expectation  that  the 
dividend  rates  will  be  increased.  Louisville  &  Nashville 
was  also  a  strong  feature.  St.  Paul  was  weak  on  the  report 
of  decreased  earnings  for  the  hrst  week  in  July.  New 
York  &  Harlem  attracted  attention  by  an  advance  of  10 
points  above  its  previous  highest  record.  New  York  Cen- 
tral, Pennsylvania,  Norfolk  &  Western  and  Great  Northern 
preferred  show  substantial  net  gains. 

American  Sugar  Refining  advanced  on  the  better  trade 
conditions,  and  Glucose  Sugar  closes  2  points  higher  than 
last  week,  presumably  for  the  same  reason.  On  a  good  de- 
mand General  Electric  was  bid  up  2?£  points.  The  tobacco 
stocks  and  Tennessee  Coal,  Iron  &  Railway  were  strong. 
New  York  Air  Brake  lost  a  part  of  the  gain  noted  last  week. 
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stooks-hiqhbst  and  lowest  sals  priobs. 


Saturday, 
July    7. 


•18 
•41 

31* 

71 

73* 
180 

55* 
♦8' 

•me 

•88 

4>* 
•102* 
189 
35* 


17 

43* 
35 
7'* 
71* 
80 
56% 
65 
113 
89 
48k 

180 
36 


Monday 
July   9 


184*185* 


97 
185 

11* 

85 
71* 
34* 
93 

53 


•180 
11 

•89* 
•69* 

♦31* 

•33 

•50 

110*111* 

171      171 
•158     159* 

i'05*  i<)8* 
'110     114 
'165     180 
•10        11 
83*    38* 
58       58* 
•103     108 
•80        83 
•64        67 


•8  fl* 

•41  42 
•15*  16 
110*  111 
•175  179 
•17 
•64* 
•12 

•3* 
•11* 
•  in* 
•82 
•16 
•43* 
•85* 


•15 
•41 

84* 
71* 
72 

80 

50* 

•tn 

•107 
•87* 

U$H 
'103* 
189 
25* 


17 

43* 
85* 
73 
73* 
80 
58* 
66 
113 
89 
49* 

ib'n* 

35* 


Tuetday, 
July   10. 


•15       17 


131* 186* 

•••••*     •••• 

95 

120      125 

10*  1C* 
•82*  84* 
•69*  71* 
♦31*  34* 
193        33 

52        54* 

110*111* 

•  1    0*  170* 

158     159* 


105* 106* 
♦110     113 
165 

33 

58* 
103 
•30 
•64 


175 
11 
33 

58* 
106 
38 
67 


1Z* 

66 
13* 

13* 

84* 
18 
44 
87 


S 153     153 

•••••I     ••••• 

•Vs*  '  85* 
•68*    61 
114*116 

18*     18* 


48 
•15 
•14 
•12 

35 

•2 
•14* 
•26 
•85 
•809 
•85 

71* 

87* 
150 
•39 
•77 

13* 

•3* 
•106 

50 
•90 
•19* 
•58* 

3?* 

IS* 
•184 
138 
•11* 
•70 
•89 

.  »  (  t  • 

•180 


48 
16* 
15 
17 
87 
4 
15* 
29 
93 


78 

73* 
88* 

83 

79 
19%; 
8* 


50 

93* 

S3 

5"W 

10* 

3  * 

51* 

36 
185 
128 

18 

78 

31* 

187" 


18*  19* 

31*  33 

77*  77* 

50*  5  * 

70*  70* 


15* 

•4  U 

•15* 
(US 
•175 

•17 

•64* 

♦13 
♦8* 

•11* 

•10* 
32* 

•15* 

•13* 

'85* 


5* 

41 

16 
113 
179 

17* 

!S* 

A* 
ii* 

82* 

18 

44 

87 


151      153 


84* 
183* 
118 

18* 
♦48 
•15 

11* 
•13 
♦36* 

•a 
•i«* 

130 
•88 
'309 
•65 

72 

87 
146 
•89 
•77 

U« 
3* 
106 

5) 

90* 

'19* 
•38* 

10 

8* 

50 
•36 
184 


35* 
69* 
119* 
18* 
50 
16* 
15 
17 
39 
4 
16i 
38 
93 


85* 
x69* 

73 

81 

50* 
•61 


86 

70 

74* 

81* 

54* 

65 


90 

48* 


•89 
H8* 
•102* 
129     130 

36       21* 
121*128* 

• 95 

•180      185 
•10*     11* 
84*    85 
•68*    71 
•31*    34* 
83        34* 
58        55 
111*112* 
1171*  17i* 
158*  159 


Wednesday 
July   11. 


•15 
•41 

25* 
69* 
7JH 
81* 
52* 

•61 

107 

•89* 
48* 


18 

43 

36* 
70* 

5S* 

112 

8»* 
49* 


6  6 

41*    41* 
116        16 
110*  112* 
175      17» 


17* 

65 
•18 

•8* 
•U* 
•U* 
133 
•16 

42* 
•85* 


17* 

ii* 

u* 

33 
18 

43* 
87 


188* 129 

86*    26* 
125*  120* 

95 
125 
11 
86 
71 
34* 


•120 
11 
•83* 
•89* 

83* 

50* 
110*  111* 
1171      171* 
159     160 
197     197 


II* 


106*107* 

106*  108* 

110     118 

•110      118 

165     175 

•165     175 

•10        11 

10*     10* 

•33       33 

32*    38* 

58*    59 

53        59* 

103     108 

•103     106 

*  •  •  ••  t     38 

•23       28 

•64        67 

•84        67 

6* 

141* 

16* 


153     151* 


73 
7  J* 
83* 
161 
33 
79 
13V* 
3* 


51 

90* 
38 
60 
10 
81* 
50* 
38 
18? 


137*  128* 

11*  13 
•70  79 
•39       SI* 


•51        59* 
•85       88 
•63       63* 
•127*  187* 


•8 

•5 

•83 

•56 

•57 
•80 


a* 

81 
60 
60 
83 


1138*189* 
•210     814 
19*    19* 
31*    38* 

178*  78* 
48*  60* 
70*     70* 


•51*    63* 
•84        88 
•88       65 
18  "* 187* 


3* 

•5 

84 
•55 
157* 

81* 


2* 
7* 

24 

60 

57* 
81* 


♦33* 

63 
118 

18* 
•47 
•15 

15 
•13 

37 

'3 
♦14* 
•26 
•89 
209 
•81 

72* 

87* 
149 
•29 
•77 

18* 

18 


85* 
63 
U8* 
18* 
48 
18* 
15* 
17 
37 
4 
15* 
28 
93 


72 

74 
88* 
150 
82 
79 
12* 
3 


61* 
♦90 
•19 
•58 

•&* 
31* 
50* 

♦35* 

185 


51* 

9** 
22 
60 
10* 
32* 
5l* 
38 
185 


128* 138* 
•11*    13 
♦70       79 
•39        31* 


•130  187 
•310  314 
19*  19* 
32  33* 
78  78 
60*  53 
70*    71* 


6* 

41* 

18* 

1112*113* 

•175      179 

17*     18* 

6^*    • 

•13 

•3* 
•11* 
•K* 
532* 
•16 
•48* 
•86* 


66 
15 

4* 
12 
11* 
32* 
13 
46 
87 


Thursday, 
July   12. 

•15       18 

Friday, 
July   13. 

♦15       18 

•41        43 

41       41 

22.,    a8* 

86*    28 

69*    70* 

8»*    89* 

73*    76* 

73*    71* 

81*    83* 

81*    8.* 

58*    64* 

58*    58* 

.81*    61* 

61*    65 

•107      117* 

♦HO      112 

89*    89* 

'89       89* 

50        60* 

19*    49* 

♦103     104* 

•108*105 

188      139 

1125*137 

21*    88* 

27       27* 

185* 138* 

131* 135* 

STOCKS. 
N.  Y.  BTOCK  KXOH. 


95 


95 


11 

♦33* 
•69* 
•31* 
•38* 

->ao 


n* 

86 
71 

34* 
23* 
53 


110*  HI* 
170* 17U* 
160  160 


197 
107 
112 
•165 
•10 

33* 

59 
103 
•32 
•84 


197 
108 
113 
180 

11 

88* 

6u 
106 

38 

67 


»«*••»  ,••••< 


153  164* 


35*  35* 
63*  63* 
117* 118* 
18*  18s, 
47*  47* 


14 
16* 
17 
40 
4 
15* 
38 
93 


53*  53* 

•81  88 

•62  61 
12 r* 128* 

3  3 

•5  7* 

24*  24* 

•55  60 

•58  60 

•80  83 


14 

IE* 

37 

•3 

15 

26 

93 
•209 
•60 

73* 

83 
150 
181* 
I78h. 

13* 

♦3 
108 

52* 

91* 
•19 
•58* 
•10 

32 

51* 

38 
184 
128*  129* 
•11*  13* 
♦70    79 
•39   31* 
405  410 
•130   137 
•310  813 

19*  19* 

33* 
178* 
Xl»* 

71* 


73 

74* 
89 
153 
31* 
78* 
12* 
3* 

"54* 
91* 
33 
60 
10* 
33* 
52* 
36* 

187 


.  6*   6* 

•41*  42* 

•16*  17* 

•11>*U2* 

176   179 

18 

68* 
•18* 

•8* 
•11* 

•u* 

3b* 
•16* 
♦42* 
•85* 


18* 
66* 
14 

4* 
12 

I1* 

3b* 

18 
45 
87 


153   158* 


••••«•     •••••• 


♦35 
•82* 

118 

18* 
47 

♦14 

17 
♦18 

38* 

♦3* 
♦15 

28 
J95* 
1309 
'85 

74 

88* 
150 
♦3<t 
•77* 

12* 

♦3 
106 

54 

93 

"19* 
♦58* 
II J 

33* 

51* 

37 
184 


36* 
64 

118* 

18* 

47 

16* 

17 

17 

38* 
4 

15* 

28 

96* 
209 

73 

74* 

t~ 
151* 

32 

79 

18* 
3* 

'54 

93 

81 

60 

10 

33* 

52* 

37* 
187 


♦130 

11 
♦83* 
•6V* 
•81* 

23* 
•50 

uo*no* 

♦170      171 
158*  168* 
197     197 


97 
125 
11 
84* 
71 
31* 
82* 
56 


106 
•110 
•165 

•10 

•33 
88* 
•108 

•22 

•64 


107 
114 
180 

11 

33 

58* 
108 

28 

67 


..••is     .ill* 


6*      6* 

41*    41* 

16*  17* 
Sill*  112* 
~i78     178 

18 

66 
•12* 

♦3* 
•11* 
•10* 

33* 
•18 
♦12* 
♦85* 


18 

66* 

14* 

<»* 
12 

U* 

33* 

18 

45 

87 


153*  153 

■  i  •  «  i  •    •■•••> 


35*  36* 
♦63  63* 
117*117* 

18*    18* 


129* 130* 
♦11*    18* 


38* 
78* 
51* 
78 


58*  5i* 

•85  88 

•61*  83 

137*  138* 

•3  3* 

•5  7* 

•33*  34* 

•55  60 

58*  59* 

•80  83 


•70 

31* 
413 
•180 
810 

19* 

34 
•77 

49* 

71* 


79 

31* 
413 
187 
3i8 

19* 

35* 

78 

50* 

71* 


151*    51* 
•84        88 
•63        64 
127* 139* 


♦3 

•6 
•33* 

55 
♦69 

79* 


2* 

7* 
34* 

60 
60 

80* 


47 

14* 
•16 
•13 
•38 

•3* 
•15 
•28 
•93 
♦310 
171 

73* 

88 
ISO 
♦39 
♦78 

18* 

♦8 
♦106 

55 
•93 
•18 
•57 
•10 

32 

51* 
•37 
•184 


47 

14* 
17 
17 
39 
4 
15* 
29 
95 


71 

73* 
88* 
150* 
33 
80 
12* 
3* 

■'5*6* 
94 
31 
60 
10* 
38 
5** 
38 

189 

129* 130* 
•18       18* 
•70       79 
•29        S3 
1130      420 
133      137 
'810     314 
19*    19* 
33*    31* 
78        78 
49*    50* 
71        71* 


•50 
•83 
•60 
188 

•8 

•5 
•83 
•55 

58* 
•30 


50* 

89 

63 
188* 
8* 
7* 

24* 

80 

58* 

83 


Railroad  Stock*. 

Ann  Arbor 
Do                       pref 
Atch.  Topeka  a  Santa  Fe 
Do                         pref. 

Balt.AOhlo,Tot.tr.oertfi. 
Do  pref 

Brooklyn  Rapid  Transit . . . 
Buffalo  Booh.  A  Pittsburg 

Do  pref. 

I    anadlan  Paolflo 

'    anada  Southern 

Capital  Traotlon 

Central  of  New  Jersey. , . . 

Chesapeake  a  Ohio 

Chicago  Burl,  a  Qulncy. . . 
Chloago  Consol.  Traotlon. 
Chloago  a  Bait.  Illinois. . . 

Do  pref. 

Chicago  Great  Western.. 

Do     4  p.o.  debenture* . 

Do     6  p.o.  pref.  "A".. 

Do  4  p.o.  pref.  "B".. 
Ohio.  Indlanap.  a  LouIst. . 

Do  pref 

Chloago  MUw.  a  St.  Paul. . 

Do  pref. 

Chioago  a  North  Western 

Do  pref 

Chloago  Book  III.  a  Pao. . 
Chlo/St.  P.  Minn,  a  Om. . . 

Do  pref 

Ohio.  Terminal  Transfer. . 

Do  pref 

Cler.  din.  Ohio,  A  St.  L. . . 

Do  pref 

Cler.  Lorain  a  Wheeling. . 

Do  pref. 

Colorado  Mid.,  Tot.  tr.  otf  s. 

Do  pref.  Tot.  tr.  otf i. 
Colorado  a  Southern 

Do       lit  pref.     do 

Do       3d  pref.     do 

Delaware  a  Hu di on ..... 
el.  Laok.  a  Wei  tern. . . 
Denver  a  Bio  Grande . , . . . 

Do  pref. 
Dei  Molnei  a  Ft.  Dodge. . 
Dal.  So.  Shore  a  Atl 

Do  pref 

tfrle. 

C*  Do  lit  pref 

Do  3d  pref. 

HvaniT,  a  Terre  Haute  . . 

Do  pref. 

FLW.a  Den. C, •tamped 
t. Worth  a  Bio  Grande. 
Great  Northern,  pref. . , . 
r'nB.aw.,deb  of*.  "A" 
Deb.  otfi.  "B" 

Hooking  Valley 
Do 
I  llinoli  Central.. 

1  owa  Central. 

Do  pref. 

Kanawha  a  Michigan... 
an.O.P.  a  Gulf,  tr.reo. 
Kan.  City  Southern  (w.  1.) 
Do  pref.  (w.  L) 

Keokuk  a  Dei  Molnei. . . . 
Do  pref 

Lake  Brie  a  Weitern. . , 
Do  prof 

Lake  Sh.  a  Mloh.  South. . 

Long  I  iland. 

LonliTlllea  Naibrllle... 

Manhattan  Bier.,  oonsol . 
etropolltan  Street 

Met.  Weit  Side  Ba.  (Ohio.) 

Do  pref. 

Mexican  Central. 

Mexican  Nat'l  tr.  reoti 

Michigan  Central 

Minneapolis  a  St.  Lonli. . . 

Do  3d  pref. 

Minn.  St.  P.  a  8.  8.  Marie. 

Do  pref. 
Mo.  Kamai  a  Texai 

Do  pref. 

Mliiourt  Paolflo..,,., 

MobUea  Ohio 

Morriia  Hisex.... 

NY.  Central  A  Hudson.. 
Y.  Chic  a  St.  Loud... 

Do  lit  pref. 

Do  3d  pref. 

New  Tork  a  Harlem 

N  T.  Laok.  a  Weitern.... 
N.  7.  New  Haven  a  Hart 
N.  T.  Ontario  a  Weitern. . 
Norfolk  a  Weitern 

Do  pref. 

Nor.  Pao.  By„  toU  tr.  otf  ■ . 

Do  pref. 

Or.BB.4  N.Oo.TOt.tr.cf  • . 
Do  pref.,  rot.  tr.  otfi. 
Paolflo  Coait  Co. 
Do    lit  pref 

Do    3d  pref. 
Penniylranla 
Peoria  Decatur  a  BraniT. 

Peoria  a  Eastern 

Pere  Marquette 

Do  pref 

Pittib.  Oln.  Onto,  a  St.  L. . 
Do pref 


pref, 


IIMIMI 


Sales 
of  the 

Week. 
Shares 


Range  for  year  1900. 
On  basis  of  too-sh're  lou 


115 

28,690 

100,871 

16.095 

3,196 

169,1   8 

300 

•  •  • 

800 

1,330 

4,041 
89,738 

49,551 


Lowest. 


Highest. 


3 

8 

11 

8 


110 

i',700 

200 

"ib'o 

3,110 

681 

68,548 

485 

1,860 

486 

53,810 

100 


800 

570 

3,170 


200 


16*Mar    8 

41    Jan 

18*Jan 

58*Jan 

65*Jan 

72*Jan     9 

49    J'ne  85 

53    Feb  37 

93    Jan   18 

86*J'ue  85 

47*Feb  87 

91*Feb  38 

116    Jan     6 

84    J'ne  96 

119*Jan  10 

37    Apr  86 

Jan  31 

Jan  17 

J'ne  16 

J'ne  19 

J'lv     6 

J'ne  8f 

Jan  15 

45*Jan  34 

108*J'ne  8.' 

169*Jan  18 

150*J'ne35 

195*May    9 

103    J'ne  35 

113    May  1* 

8 


88 
180 
10 
81 
70 
30 
14 


18  Mar  36 
48  Apr  8 
89*Apr  3 
74*Apr  8 
89*Apr  19 
90  Apr  16 
80*Apr  10 
70* Mar  29 

115  Apr  36 
9  9*  Feb  13 
58*Apr  7 
93    Feb  26 

li>3*JMy  5 
33*Apr  9 
33*  Apr  2 
39*Jan  15 

109    Mar  87 

124  Jan 
15*Apr 
89  Feb 
78*Apr 


178    Feb 

9    Jan     9 

30*j'De8' 

55    J'ne  19 

103*J'ne    1 

11* Jan  10 

46    Jan     2 

9    Jan     4 

31    Jan     5 

1,660       5*Jan  39 

310    38*May  If 

225    n*Jan     6 

1,400  110    J'neS* 

174    Jan  11 

1,430    i8*Jan  10 

8,520    64*J*ne  18 

12    J'ne  8i 

4    J'n»  19 

18    J'ly     6 

10*J'ne81 

790    3l*Jan     9 

15*Jan  10 

40*Jan     5 

88*J'ne  19 

14*  Apr    4 

15    J'ne    ) 

3,084  l44*J'ce82 

53*  Mar    7 

5*J'ne  86 

550    S0*Jan  10 

460    68    Jan     8 


■mw         wo        *l(»ll  O         ««  7«AM1  */ 

83,390  110    J'ne  85  119*J'ly     9 


1,140 
436 
300 

1,950 

i',450 


850 

130 

10 

43 

83,033 

8,33 

9,475 

40 

70 

3,850 

835 

3,930 
300 


110 

4,9    0 

57,480 

500 

833 

8,941 


100 

1,870 

15 

3,930 

66,170 

480 

63,770 

4,129 


ll*Jan  13 
43  J'ne  23 
10    Jan     3 

7*Jan  31 
17*  Apr  19 
35    J'ly     7 

3*May  24 
15  Feo  2 
20*Mar  16 
83*Feb  2 
1197  Jan  3 
47*  J  an  4 
7 1  *J'ly  7 
84  J'ne  85 
144*May  14 
34*Jan  89 
78  Feb  87 
10*Jan     8 

2*J'ne  95 
1104  Jan  82 
45*J'ne  18 
87*J'nelc 
15  Jan  8 
50    Feb     5 

10  Jan  5 
8H*J'ne  35 
3  8*  Jan  11 
35    J'ne  86 

11 83*  Jan  1* 
125*J'ne8* 

11  J'ne  80 
76  J'ne  39 
39    J'Le20 

1400  May  16 
1130  Jan  18 
l210*J'ne2C 
l8*J'ne  20 
33*Jan  10 
67  Jan  8 
48  J'ne  32 
69*J'ne35 


338    46    May  12 
83    May  1 
57    May  10 
34,067  185    J'ne  2? 

260       l*Feb  37 
5    J'ne  19 

300    80    Jan  8> 
55*Jau  3 

504    56    May  2-, 

400|  78    J'ne  a: 


43    Mar  31 

39    Apr  16 

83*Apr     4 

138*  Apr     4 

I74*Mar  31 

167* May  33 

300    Mar  28 

U4*Mar28 

133* Jan  31 

175      .iar     3 

13*Apr  37 

39*Apr  37 

66*Mar  30 

lll*Mar  89 

38    Apr  37 

73    Apr  19 

12*M«y    3 

89*Mar  21 

7*.V1tr  22 

47*Mar  27 

30*Mar  21 

119*Mar  28 

186    Feb  20 

21*Mar  26 

76*Mar  26 

19    Mar  26 

6*Mar    5 

17*Mar    5 

14*Mar  37 

43*Apr    4 

23*Apr    4 

54*Mar  15 

94*  Apr  19 

16*May  22 

19    Apr 

174*Jan 

58    Mar  39 

8    Mar  37 

41*Apr  31 

67*Apr 


Range  for  preri- 
ous  year  (1890). 


Lowest.    Highest. 


19*  Mar  30 
58  Mar  30 
It  May  4 
21*Mar  37 
17*Apr  19 
43*Apr  3 
3*May  31 
1 7*Mar  27 
34*Apr     9 

100  Apr     3 
213*May  28 

89    May    5 
87*Apr     3 

101  Feb  14 
183    Feb  13 

37*Apr     5 

82*Feb  14 

14*Apr  18 

5    Mar  17 

1113  Feb     3 

89*Mar  28 

97*Apr     5 

27    Apr  24 

69    Apr  24 

13* Mar  28 

10*Apr  17 

Sl*Apr  16 

48*Apr    2 

H89*May  1 

139*Apr     4 

14*Mar  29 

85    Jan  81 

10*Mar  89 

§120  J'ly   13 

1135  Mar  10 

!215*Jan    3 

86*Mar  98 

40*Apr  18 

8 1    Apr  38 

68*Apr    4 

78*Mar  28 


58*  Apr  10 

87*Jan     4 

66*Jan     2 

L  42*  Apr     S 

4    May     1 

9*Mar  26 

29*Mar  37 

*H    Mar  31 

80*Jan     3 

94    Jan     8 


14  Apr 
3«  May 
17    May 

60*Jan 
48*J'ne 
67*J'ne 
61  Deo 
30*Mar 
89  May 
84*Mar 
46*Deo 
85  Feb 
97  Jan 
33*May 
114*Dec 

35  Deo 
59*Jan 

11 2*  J  an 

10*  Dec 

89    Deo 

50*Jan 

88    J'ne 

7*Jan 

31    Jan 

113    Deo 

166    Deo 

141*Jan 

188    Jan 

100    Deo 

91    Feb 

170    Jan 

7*Jan 

31*Deo 

42*Jan 

94    May 

9    J'ly 

37*J'ne 

5  Oct 
15*  J'ly 

4*8ep 

85    Deo 

13*Deo 

106*  Jan 

157    Jan 

15*  Deo 

63    Deo 

12*Deo 

3    Apr 

7*Jan 

10    Deo 

37*Deo 

15*  Deo 

36  Mar 
70  Jan 
14  Aug 
14    Feb 

142*Jan 
49*Jan 

6  May 
82  J'ly 
53*Dec 

105*Deo 

10*Mar 

40    Deo 

7*Jan 


3  Ma; 
15  Mar 
14*J'ne 
80    Jan 

198*Jan 
45  Deo 
63  Mar 
o5*Deo 

147    Deo 

13*  Aug 

44*Ma> 

6    Jan 

1    Jan 

110  Oot 
35*Jan 
73*Jan 
8*Jan 
39  Feb 
9*Deo 
28*  Deo 
33  Dee 
33    Jan 

176    Jan 

130    Deo 

11*1)60 

65    Mar 

39    Deo 

1360  Jan 

129*  J  an 

(198  Jan 

18*Jan 

17*Mar 

61*Jan 

48*Jan 

68    Deo 

S3    J'ne 

68*J'ne 

38    May 

58*J'fy 
122*  J  an 
1    Jan 

4  May 


19*Oet 

48*Oet 

34*r«j> 

68*Au 

01*  AW 

85*W0T 

187  AST 
59    Not 

103  D«« 
99*May 
70    Jaa 

94  Not 
126*Not 

8l*Deo 

149*Fe» 

68*Awt 

100*dep 

183*8«p 

80*Jan 

10S*Aug 

85*Am« 

44*8e, 

18    Ner 

53*Nor 

136*Sep 

179    Sep 

173    Sep 

310*Sep 

122*Jan 

136*Bo 

185    Sew 

85*Mar 

5«*Mar 

64*Not 

108    Dm 

16*Jan 

11) 
87  Sep 
8*Jan 
58*Mar 
35    Mar 

135*Ap? 

194*Oot 
3»*Apr 
80  Apr 
38*Jaa 
8  No7 
17*Not 
18*  Jaa 
43  Jan 
83*Jan 
46*Nov 
98*Sep 
35  Jan 
30    Mar 

95  Mar 
ei*Jaa 

9*  Oot 
37*Sep 
66*8ep 
182  Jan 
lSMAui 
62*A«s 
16    Mar 

•  tee*    •  •  i  i 


*.b 

•'    An* 

34    Dm 

85    Deo 

808    Jan 

85    Apr 

88*Oct 

133*Apr 

269    Mai 

39*Not 

83    Nov 

17*Apr 

6**wp 

118    Jan 

78    An< 

99*Nev 

37*May 

78    Ma? 

14*Jan 

45*Aag 

B3*A»r 

52    Aug 

1187  Not 

144*Mar 

19*Jaa 

85    Oe: 

41    Jan 

1390  Mar 

»18S*Mr. 

1388  Air 

88*M*r 

88*Atg 

74*Aag 

57*Aug 

81*Jaa 

63  Jaa 
77*M» 

64  Not 
90  Fob 
88*Not 

149  Jaa 
7*N«T 
7*Not 


43    May    88    Jan 
80    Feb  108    Anf 


•  BW  and  aiked  price*  i  no  lalei  were  made  on  tkU  day.    I  Lew  than  100  iharea, 


— — •   —-.    »*»vu    witvew  |     ei>v   awe— mi    «■»•■«»   ■■■•■■■«  v«    — m*m  mil         

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonsboutivb  ?±qeb).S7 RJ&IST  RAILWAYS,  dc 


..  a»r»et  ttallwayi. 
~NHW  tobk  city. 

•iMOk  8t  a  Ful  F— Stock. 

lit  mon  4i  1950... JaJ 

3'way  a  7th  Aye— Stock. 

litmor   5i  1904... J4D 

i5d  mor    5s  1914.... J&J 

Oon  5s  1943—  Set  Stock 

oJ'wajrSur   1st  5s  gu.  1924 

8d  Sunt  ai  rental.  1905 

*  latral  Croiitown— 8took 

^  lit  MSi  1938 MaN 

Can  Pk  N  A  B  BIT— Stock 
UijasoWs  1908.        JaD 


Bid. 

Alk. 

88 

86 

100 

108 

333 

840 

1103 

101* 

110 

118 

Hxohl 

lit. 

(118 

117 

1103 

106* 

365 

5135 

130 

194 

900 

106 

107 

Street  Railway. 


Cnriifp'raiOth  8t-Stook 
ColA  9th  Aye  5s-Sm  Stook 
Dry  D  K  B  A  Bat— Stook. 
1st  gold  5s  1933...  JAD 

Scrip  5s  1914 FAA 

Blghth  Avenue— Stock. . . 

Scrip  6s  1914 

43d  a  Gr  St  Fer— Stook.. . 
42d  St  Man  a  St  N  Ave. . 
1st  mort  6s  1910.. Mas 
3d  Income  6s  1915. JAJ 
Lex  Ava  PaT  F  5s-S««  8tk 
Ninth  ATenne— Stook 


Bid. 


175 

Kxob  l 

133 
1117 

98* 

393 

105 

390 

65 

114 

98* 

Bxcb  i 

195 


Ask. 


185 
1st. 
195 
118 
100 
400 
109 
410 
76 
116 
100 
■it 
805 


(§tr— t  Railway. 

Second  Avenue—  Stook 
1st  mort  5s  1909.. MAN 
Coniol.  5s,  1948...  Fa  A 
Sixth  A  venue— Stock. . . . 
Sou  Bouiev  5s  1945.  .JaJ 
So  Fer  1st  5s  1919. .  AAO 
Third  ATenne— St-e  Stook 
Tarry  W  P4M  5s.  1938 
Tonkeri  St  BR  5s 
38th  A  39th  8U  1st  5s.. '96 
Twenty-Third  8t— 8tock 

Deb  5s  1906 JaJ 

Cnlon  By  1st  5s  '43.FAA 


Bid. 

Ask. 

198 

304 

«107 

109 

1118* 

180 

300 

310 

♦  111 

115 

{108 

Bxoh 

list. 

108 

110 

108 

110 

{113 

114 

400 

410 

105 

108 

118 

116 

Street   Railway. 


Wistohest  lit  5s  '43. .JAJ 

BBOOKLTN. 

AUan.  Ato.,5s  1909.AAO 

Con  5s  g  1931    ....AAO 

Impt  5s— S««  Stock  Kxo 

B.  B.  AW.B.  6s  1933  A*U 

Brooklyn  City— 8t/wk 

Cons  5s— Ses  stock  Kxo 
BklynCrossui5slv>u8  JaJ 
BktnHgtslsl  5s  1941AS' 
j'kynQ  Co.A  8ub— See  St 
RUtti  Rao  Trtn  —  <*»'  a' 


Bid 
{111  ~ 

J107 

113 
h  list. 
1 1  02 

939* 
hanxe 

105 

103 
ok  Ex. 


lio 
118 

ies* 

JSS 
list. 


107 

list, 


72 
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STOOKS— HIGHEST  AND  LOWEST  SALE  PRICES. 


Saturday, 

July   7. 


16* 
88 

•c* 

•35 

•18 
•9 

•85 

•31* 
*8* 

•24 
81* 
10* 
60* 
UJj 

110 

•85 

•45 

•59* 


16% 
60 
38* 
59* 
87 
8 
49 
15* 
10 
67 
33 
10 
85 
38 
10* 
60* 
14* 
111 


60%  51 

78*  78% 

•6%  7* 

18  )8 

9  8 

148  48 

88*  2S* 

•18  18* 

•88  89 


1118 
•15* 
64* 
84 

•87 

•85 

•150 

30* 
•61 
•10* 
•52* 

•3* 
•18* 

82* 
•87 

20 

68 

81% 

72* 
116 
•116 
•98 
181 
•74* 

80* 


118 

16* 

61* 

84 

90 

88 
160 

SC* 

65 

10% 

54 
8* 

80 

37 

88* 

20* 

68 

33* 

72* 
117 
116 

96 

31 

75 

91% 


•88        40 
•164     170 

6*      654 

"ss"  "83* 
•180     180 
•18*    14 
•174*  175 
84H    349* 
77*    77* 


Monday, 
July   9. 


16% 
59* 
38* 
•39 

'"e* 

•85 

♦13 

9 

(65* 

•32* 

»54 

21* 

31% 

10% 
50* 
14* 

109 

•85 

•45 


16% 

e<% 

29* 

59* 
87* 

554 
43 
15* 

J* 
66* 

33 

8% 
2*54 
8|% 

51 
14* 
109 


Tuesday, 
July    10. 


50«  51 

79*  7254 

♦6*  7* 

17%  ie 

954  8 

•46*  49 

*HH  23* 

IS*  13* 

37*  3754 


5118 

16% 

6»* 
♦33* 
•87 

25 
•150 

32 
'62 

10 
154 

•8 

19 

88* 

88 

19* 

6754 

32* 
(72 
116 
•115 
♦92* 

20* 

74* 

91 


118 

16 

65 

34* 

90 

25 
160 

32* 

65 

10 

64 
8* 

19 

3<5* 

88 

20* 

88 

33% 

73 
116% 
I -"6 

96 

80* 

75 

8154 


•38*    89* 
•163     170 
17  7 


3854    88* 

65*    85* 

71        76 

•187     130 

•48*    50 

♦86       98 


It* 

88 

•8 

•30 

•60 

•70 

•85 

•10 

•29* 

•83 

•18 

98 

34 

83* 

46 
189 
•83 
187 
•14% 
8% 

87 

98* 

45* 
•78 
•179 

11 

65 
•6154 


sa* 

65* 
39 

4* 
40 
55 
73 
99 
15 
80* 

30* 
88 
24* 
83* 
46 
89 
87 
187 
18* 

„e« 

8.5* 

98* 
45* 
74* 
181 

11* 

58* 
62t< 


•64 

•6 

68* 
•14 
•11 
•81* 
•46 
8 
♦68 

84 
♦91 
♦188 
*81% 


61* 
5% 
68* 
16* 
13 
64* 
47 
9 
68* 
84* 
93 
148 
8   * 


131*     31* 
120*  120* 
♦IS*    14 
175     175 
524*    24* 
•77       77* 


83* 
65* 
76 
189 

49* 
♦96 

I 

*  •  •  •  • 

331* 

64* 
•28% 

•3 
♦20 
•50 
♦70 
♦95 
•10 

39 

85 
♦19 
•95* 

23* 

83% 

46 

88 

♦38 

•180* 

515 

♦8* 
•36* 

83 

45* 

74 
5179 

11% 

55 


83* 
68 
77 
130* 

*.£* 
99 

110* 
21* 
85* 
29* 

o 
40 
55 
73 

100 
15 
29* 
85* 
20* 

100 
Si* 
88* 

ss» 

89 
37 

137 
15* 
7* 
27* 

98* 
45* 
74 
180 

11* 
56 


17* 

2X* 

89 

•  I  o  eeo 

•  37* 

•5* 
•35 
♦13 

•9 
SS6* 

32* 

•9* 

34* 

31* 

10% 

51 

1454 

109 
•85 
♦45 

.■••••        0  0000 

"60%  "63* 

72%  73% 

•8*  7* 

16*  18* 

»  8* 

'46*  48 

23  34* 

18*  14 

88*  38* 


17* 
60* 
89* 
59* 
87* 

6 
48 
15* 

9* 
86* 
33 
10 
24* 
82* 
11 
51* 
14* 
110* 


'116 

xl5* 

x68 

84 
♦87 
538 
'150 

81* 
♦62 
•10* 

63* 

52% 
U8* 

37 

87* 

20 

68 

32* 

72* 
116* 
♦115 
§98 

21* 
•74% 

91* 


125 

15* 

63 

34* 

90 

86 
157 

38* 

65 

11* 

53* 
2* 

18* 

37* 

88* 

11* 

33% 

73* 
119 
116 

93 

21% 

75 

92* 


188*    38* 
1165      166 
S8*      6* 


82*  33* 
•120   128 
•13*  14 
174* 175 
35   85* 
77*  78* 


18% 

64 

•6 

66* 

14* 
•11* 
•38 

46* 
9 

67* 

33* 
543* 
182 
•80* 


3* 
68* 
14* 
12* 
63* 
46* 

8 
68 
84 
93* 
188 
81 


82* 

66 

77 

60 

98 

4108 

88 

64* 

26% 
4* 
♦80 
♦52* 

70 

98 
♦10 
•28* 
•83 
♦20* 
•95* 

23 

81 

46 

89* 
•33 
134* 

15* 

♦6* 

87* 

98* 

44 

175 

♦180 

11% 
65 

•61* 


33* 
67* 

78 

131* 
51 

101 

108 
23* 
64* 
26% 

„4* 
85 

55 

75* 

88 

15 

29* 

90 

81 
101* 

24* 

81* 

46* 

90* 

87 
134* 

15* 
7* 

83 

99* 

45* 

75 
18t* 

18* 

55* 

62* 


Wednesday 
July   11. 


Thursday, 
July   12. 


•17* 
59* 
♦29 


♦5* 
♦35 
♦18 

e* 

566* 
•32* 

85 
83 

11* 
51* 
14* 
♦109 

•85 

♦45 


17* 
60* 
29* 
69* 
87 

6 
13 
15* 

8* 
66* 
38* 
10* 
25* 
33* 

11* 
58 
15 
111 


•  *  •  «  •  •  e  O  OO  0 ' 


52* 
78* 
♦7 
18* 

»* 

•46* 
23* 
•13* 
♦38 


65* 
75* 

7* 
18* 

8* 
48 
24* 
14* 
39 


♦116  125 


63* 
34* 

♦87 

♦25 
'150 
3  2* 

563* 

•10* 
53* 
•3 

519 
37* 
87* 
19% 
67* 
33* 
72* 

US* 

115* 

598 
21 
71% 
81% 


64* 
31* 
80 
28 
157 
33* 
63* 
10* 
53* 

i8* 

37* 

88* 
20* 
68 
33* 
73 
119* 
117* 
93 
81* 
74% 
83* 


40 
•165 
7* 


40 
170 
7* 


33* 
♦185 
13% 
175 

85* 
78* 
92 


33* 
130 

14 
175 

26* 
79* 
92 


♦63 

•5 

67 
♦14 

13 
'63* 

46* 
9 

OS 

83 

93 
5187 
•  80* 


64 

5* 
69* 
15* 
13 
61* 
•  17 

8* 
68* 
88 
88 
137 
80* 


82% 

8S* 

78 
131* 

68* 
♦100 
♦102 
♦33 

64* 

86% 

•3 
♦30 
•53* 

77 

97* 
♦10 
♦23* 
♦82 
♦80* 
♦95* 

28* 
♦83* 

46* 

90* 
♦33 
♦180 

IB* 

♦6 

37% 

88* 

44 

75 
181* 

11* 

53 
♦61* 
•  18* 

63 
5* 

68* 

15* 

65* 
♦46 
8 
63* 
♦88 
83 
♦198 
80* 


11* 

67 

78 
131* 

54 
101 
109* 

2  1 

65* 

29* 
5 

25 

56 

79 

87* 

15 

29* 


17 

69* 
29* 

I 
••••§• 

•87* 
•5* 
♦85 
♦18 

66 

33* 
10* 
25* 
82* 

U* 
52* 
15* 

108* 

♦25 

♦45 

♦60 


17* 
60* 
29* 
59* 
87* 

6 
43 
15 

8* 
66 
83* 
10* 
36* 
33* 
11* 
62% 
15* 

no* 


54* 

74* 

•a* 

18* 

8 

«4b* 

23* 
•13* 
'83 

•116 

64* 
•34* 
•88 
•25 
•150 

83 

6S% 

54* 
•8 

♦18 

3d* 

•87* 

19* 

68* 

3a* 

72 

117* 

116* 

♦82* 

•  21* 

74* 

91* 


56 
76 

7* 
18% 

e* 

46* 
21* 

39 

181 

15* 

6i 

35 

80 

28 
167 

84 

64* 

10* 

64 
3* 

20 

87 

88* 

19* 

68 

33* 

72* 
118* 
116* 

86 

21* 

71* 

83 


40* 
♦165 
♦7 


40* 
170 
7* 


32* 
•125 

•13* 
•175 

25* 

79 


33 
130 

14* 
176 

35% 
79 


83* 

66* 

78 

130% 

453* 

♦US 


S3* 

68* 

79 
131 

63* 
101 


21 

101* 
25 
84* 
48* 
90* 
37 

137 
15* 
7* 
28* 
99* 
14* 
75 

183 

57* 
62* 
18* 
68 

6* 
69* 
16* 
13* 
65 
47 

9* 
68* 
24 
83* 
128 
80* 


22* 

65 

29* 

♦3 
♦20 
•52* 

73* 
•98 
»10 
»2S* 
•83 
♦18 
1100 

88* 
«84* 

46* 
•  90* 
•38 
♦181 
•15* 

♦6 

28 

98* 

44* 
♦70 
182* 
112 

55 

'61* 
♦IB 
•83 

•5* 

68 

15* 

18 
•62* 
•45 
O 

68 
♦23* 

93 
♦123 

79* 


33* 
65* 
28* 

6 
35 
55 
75* 
100 
15 
29* 

•••••• 

80* 
100 

21* 

84* 

46* 

90* 

87 
187 

15* 
7* 

28* 

99 

11* 

75 
132^ 

12 

55 

62* 

80 

64 
0 

69* 

15* 

13 

61% 

47 

»* 
68* 
24 
93 
138 
80* 


Friday, 
July   13. 


16% 
58* 
•29 

"8'7" 

•5* 
♦35 
♦13 

*9* 

66 

32* 

•9* 

25* 

82 

11*" 

51* 

15 

•109 

•25 

•45 

♦60 


16% 
69% 
29* 
59* 
88 
6 
43 
15 
10 
66 
32* 
10* 
26* 
32* 
11* 
51% 
15 
110* 


51* 
74* 
'6* 
18* 
9* 
46* 
24 
13 
♦38 

♦116 

•15* 

♦63 

♦34* 

♦88 

•25 

153 

34 

65 

♦10 

53 

3* 

19* 

36* 

•88* 

19 

•68* 
32* 
72 
117* 
•116* 
92* 
21* 
75 
91* 
•125 
40 
•164 
7 


139* 
65* 
74* 

7* 
18% 

8* 
47* 
34 
16 
39 

134 

16 

66 

85 

90 

28 
157 

37 

65 

lu* 

54* 
3* 

19* 

37* 

8t% 

19 

68* 

33* 

73* 
118* 
117* 

96 

21* 

75 

83 
185 

40 

170 

7 


•32*  33 

120  130 

13*  14* 

5174*  174* 

85*  86* 

78*  78* 


S3   33 

65*  68 

79*  78* 

•130*131* 

52   53* 

S100   100 

•108*  109* 

22*  23* 

61*  65* 

39*  39% 

.„**  „4* 
•20   25 

•52*  55 

♦73*  76* 

•98  100 

•10   16 

•38*  31 

•85   85 

•19   81 

•98  101* 

23*  28* 

84*  84* 

46   46* 

90   90* 

•33   87 

•181   137 

•15*  15* 

•6*   7* 

27*  28 

98   98* 


STOCK8. 
N.  T.  STOCK  EXGH. 


Sales 

of  the 
Week, 
Shares 


♦  10 
•70 
188 
«19 

•53 


45 
75 
183* 
12 
55 


♦61*  62* 

•  30*  20* 

563*  63* 

5  0 

x85  67 

15*  16* 


15* 
65* 
47 


•12 
•33 
•46 

8% 
•87*    68* 

93        83 
•80        83 
♦182      188 
79*    7H* 


T>  eadlng,  voting  tr.  otfs. . 

A*  lit  pref.,  rot  tr  otfi. 

2d  pref.,  voting  tr  otfi.. 

Rio  Grand*  Western 

Do  pref. 

St.  J.  A  G.  III.  rot.tr.  oti. 
Do  lit  pref. 

Do  3d  pref. 

St.  L.  4  8.  Fr.,  vot»  tr.  otf  • . 

Do  lit  pref. 

Do  2d  pref. 

St  Louli  South weitern. . . 

Do  pref. 

Southern  Paolflo  Co 

Southern,  voting  tr.  otfi.. 

Do    pref. ,  vot.  tr.  otf  ■ . 

'Texas  A  Paolflo , 

i-  hlrd  ATenue  (N.  Y.)... . 
Toledo  A  Ohio  Central. . . . 

Do  pref. 

Twin  City  Rapid  Tranilt. . 

Do  pref. 

[  Tnlon  Paolflo  By 

*-*     Do  ...pref. 

Wabash  ..... 
Do                     pref. 
Wheeling  A  L.  H.,  new . . . 
Do                   lit  pref. 
Do                   3d  pref. 

Wlioon.  Central,  new 

Do  pref. 

ITIlacellan'a  Stocks. 

Adams  Bxpress,.. ,. 
merlcan  Car  A  Foundry 

Do  pref. 
Amerloan  Cotton  Oil 

Do  pref. 

Amerloan  Dlitrlot  Tel .... 

American  Hxpren 

Amerloan  loe 

Do  pref. 
Amerloan  Linseed 

Do  pref. 
Amerloan  Malting 

Do  pref. 

Amer.  Smelting  A  Refining 

Do  pref. 
Amerloan  Steel  Hoop 

Do  pref. 

Amer.  Steel  A  Wire  (new) 

Do  pref 

Amerloan  Sugar  Refining . 

Do  pref. 
Amerloan  Teleg.  A  Cable. . 
American  Tin  Plate 

Do  pref. 

Amerloan  Tobaooo ........ 

Do  pref. 

Anaconda  Copper ......... 

Brooklyn  Union  Gas 
runiw.  DookAC.Imp't. 
Colorado  Coal  A  I.  Dev't 
o'orado  Fuel  A  Iron. . . . 
Do                        pref. 
Col.  A  Hook.  Coal  A  Iron. . 
Consolidated  Gas  (N.  T.). . 

Continental  Tobaooo 

Do  pref. 

Detroit  City  Gas 

Brie  Telegraph  ATeleph. 

Federal  Steel 
Do                        pref. 
Gas  &  Elec.  of  Bergen  Co. 

General  tfleotno 

Glucose  Sugar  Refining. . . 
Do                         pref. 
H.  B.  Claflln  Co 

International  Paper    -  . 
Do  j  rot. 

International  Power 

luieraauuiiui  oiiver 

Knickerbocker  Ice  (Ohio.) 
Do  pref. 

Laclede  Gas  (St.  Louis). 
Do                        pref. 
Manhattan  Beaoh  Co 

National  Bisoult 
Do                       pref 
National  Lead..,.,., 

Do  pref. 
National  Steel 

Do  pref. 
National  Tube  Co 

Do  pref. 

NewCent.Coal  (new  stook) 

N.Y.  Air  Brake 

North  Amerloan  Co 

Ontario  Silver 

Paolflo  Mall 
eopTsGas-L.AC.(Chlo.) 

Pressed  Steel  Car 

Do  pref. 
Pullman  Company 

Republic  Iron  A  Steel. . . 
Do  pref 

Silver  Bullion  Certlf s. . . . 
loss-Sheffield  S.  &I  ... 
Do  pref 

Standard l Rope  A  Twine. . 
Tenn.  Coal  Iron  A  RR .... 
Texas  Pacific  LaLd  T.ust. 

Union  Bag  A  Paper 
i  Do                         pref. 
United  States  Bxpress. .. . 
United  States  Leather. . . . 
Do                        pref. 

United  States  Rubber 

Do  pref. 

Wells,  Fargo  *  Co 
est.  Union  Telegraph 


1,840 

43,130 

5,600 

i   •  •  •  « 

310 
300 


800 

819 

730 

3,200 

7,885 

44,520 

4,295 

6,773 

2,100 

760 


183,698 
16,163 

•  •  •  •  •  s 

3,245 

1,625 

226 

4,000 

500 

500 

85 

700 
3,310 
1,460 


150 

3,982 

1.160 

860 

898 

150 

455 

3,570 

1,679 

1,900 

1,360 

22,870 

4,800 

108,565 

610 

21 

1,205 

1,010 

84,088 

i",26J 

62 

530 

8,860 

300 

400 

1,360 

3,180 

1,935 

200 

16",  8  90 
3,420 

850 
3,525 
6,470 
8,150 
10 
8,640 
1,800 
1,850 

900 


3,445 

300 

"sYi'o 

378 


130 

6,345 
1,015 
3,569 
8,314 


300 
1,040 

100 

8,110 

13,550 

2,000 

230 

549 
2,160 
3,611 


837 

46U 

200 

11,995 

1,754 

530 

IH0 

160 

8,879 

1.5S9 

2,996 

637 

10 

2,158 


Range  for  year  1900. 
On  basisof  /oosh're  lots 


Lowest.        Highest 


16  J'ne 
48  Jan 
26    Jan 

43*Jau 
80    Jan 

5  May 
S8*May 
ll*J*ne 

8%J'.e 
69  J'ly 
31*J'ne 

85lJ'ne 
21%J'ne 
80*J  ne 
10*J'ne 
49*Jne 
13*J'ne 
45*Mar 


61*J'ly     5 

136    Jan     2 

44*Jan  10 

70*J'ne  28 

6*Mar  16 
17    J'ne  85 

8  J'ne  18 
46*  J'ly  13 
21*J'ne  18 
13  J'ne  8' 
37    J'ly     3 


111  Jan 
12*  Jan 
57*J'£e 
30  J'ce 
80  Jan 
24%Jan 

5142  Mar 

2  7*  J'ne 

80*J'ne 

9*J'ne 

49*J'ne 

3  J'ne 
18%J'ne 
34*J'ne 
85    J'ne 

17  J'ne 
66  J'ne 
28*J'ne 
69*J'ne 
95*Mar 

107  Mar 
590*Apr 

18  J'ne 
70*J'ne 
81*  J'ne 

128  May 
37%J'ne 

140    Jan 

6*J'ne 

l*May 

2  9*  J'ne 

120  J'ne 
ll*Jne 

17l*J'ne 
21*May 
70  May 
92    J'ly 

101  Jan 
2  5*  J'ne 
60*4J'ne 

64  May 
120    Jan 

44  May 
98  Jan 
106  J'ne 
14*  Mar 
58  Mar 
34    J'ne 

4  J'ne 
84  J'ne 
57*J'ne 

65  May 
96    Jan 

6*Jan 
23  J'ne 
79*J'ne 
18*J'ne 
95    May 

20  J'ne 
79*J'ne 
40%J'ue 
86*May 
33    May 

115  May 
13*Jan 

I  6*J'ly 
25*J'ne 
92  Mar 
43  J'ne 
72    J'ne 

178  J'ne 
8*  J'ne 
4»*J'ue 
59*Jan 
19*J'ne 
59*l'ne 
4*  Mar 
62  J'ne 
13*J'ne 
10  J'no 
56*May 

145    Mar 

7*J'ne 

65    J'ne 

21  J'l« 
80    Feb 

1120  J'ne 
77*J'ne 


2 
15 
513 

25 

8 

4 

6 

26 

19 

33 

25 

12 

27 

18 

25 

25 

35 

25 

25 

3 

3 

11 

25 

25 

25 

17 

25 

2 

25 

7 

18 

8 

23 

26 

21 

12 

6 

3 

25 

26 

17 

10 

15 

2 

25 

6 

6 

30 

16 

29 

13 

10 

11 

30 

21 

18 

11 

17 

23 

26 

25 

14 

5 

1 

23 

7 

H 

9 

25 

2.* 

25 

25 

35 

10 

26 

25 

6 

M 

19 

IS 

9 

12 

as 

25 
6 

27 
1 

22 


21*  Apr  4 
66*Apr  8 
35*  Air  5 
60  Mar  8 
83  Mar  22 
6*Jan  4 
49%Jan  2 
l6*Feb  5 
12  Mar  31 
72*Mar  30 
39  Mar  30 
13*Mar36 
34*  Apr  18 
43  Mar  37 
15*  Mar  27 
6l*Mar  27 
81  Apr  17 
13  5*  Jan     3 


68*Jan  24 
143  Apr  12 
60%Apr  4 
78*  vpr  4 
9*Apr  37 
24*Apr  27 
ll*ilar  36 
53*Apr  3 
S3*Mar  36 
20*Mar  31 
57    Apr    3 

5130  Apr  30 

18  Feb  7 
6  7%  Apr    8 

3  7*  Apr  7 
100    Apr     5 

33*Jan  22 
159    May    3 

4  9*  Apr  4 
78*Feb  3 
16*Feb  e 
60    Feb     6 

7*Jan  2 
31*Jan  2 
43%Feb  6 
93  Mar  34 
50*Feb  6 
86  Feb  6 
59%Apr    2 

95  Feb  1 
137*  Jan  4 
117*J'ly  11 
5  98*Jan  13 

36**  eb  7 
81*Apr     9 

lll*Feb  14 

140  Feb  15 
51%Apr     3 

175    May  31 

16*Jan  25 

2*Apr  10 

51*Apr    2 

131*Jan  17 
21    Apr    2 

199  Jan  3 
38  Jan  3 
89*Jan  3 
98*J'ne  14 

12i*Feb  23 
57*Feb  6 
77*Feb  6 
79*J'ly   18 

140*  Apr  19 
58*  Feb     5 

10l*Feb     1 

115*Jan  11 
25*Jan  3 
70*Feb  « 
29%J'ly  18 
10*Jan  26 
40  Feb  13 
66  Feb  8 
80    Jan 

100    Jan 
18*  May 
40*Feb 

96  Feb 
28*Feb 

108*Feb  20 
53*Feb     6 

97  Feb  6 
54*Apr  6 
92*Apr  4 
37    Apr  30 

150    J'ne    7 

15%Mar  26 

9    Feb     2 

47*Jan     8 

lll*Apr  3 
58%Jaa  17 
88*Jan  17 

189%Jan  19 
27*Feb  6 
70*Feb  6 
60*Mar  8 
22*j'ne  15 
63*J'te  14 
l0*Jan     3 

104  Feb  2 
16*J'ly  11 
25  Feb  7 
77* Feb     8 

5  49* Mar  31 

19  Jan  3 
77  Jan  3 
44    Jan     2 

l04*Jan     3 

51 29* Feb    8 

88*Jan 


Range  for  pre- 
vious  year  (1899) 


Lowest.    Highest. 


15*Deo 
42*Dec 
32*Deo 
25*Jan 

66  Jan 
3*J'ne 

38*May 

9    J'ne 

8*Deo 

64    May 

28*Deo 

6*Jan 

17    Jan 

27    May 

10    May 

40%Jan 

12*Dec 

117*Dec 

20    Jan 

35    Jan 

38    Jan 

118    Jan 

38*J'ne 

66*Deo 

6*Dec 

19  May 
7%Dec 

45  Deo 
31*Dec 
13*May 
45    Deo 

5108  Jan 
10*Dec 
51  Dec 
30  Dec 
88*Jan 

30  Oct 
133    J'ne 

31  Deo 
72*  Deo 

8*J'ne 
44*J'ne 

6*Dec 
34  Deo 
30  Deo 
77*Deo 
24    Ma; 

70  May 
33  Dec 
84    Deo 

114*Deo 
110  Jan 
594    Dec 

20  Deo 
74    Deo 

t78*Deo 

121    Deo 

31*Dec 

130    Dec 

9*May 

l*Jan 

30*  Feb 

88    Jan 

6*Feb 

163    J'ne 

30    Deo 

71  De 
63    Jan 
9  2*  Jan 
39*Dec 

67  Dec 

'95*Jan 
87  Dec 
95  Dae 
97  Jan 
17  Deo 
62*Deo 


9    Deo 

30  Dec 

70    Nov 

51    Mar 

95*J'ly 

5    Jan 

31  Dec 
89  Dec 
23*Dec 

103*Dec 
31*  Deo 
85    Ma; 


36    Oot 

110    Deo 

6%Jan 

6    Mar 

35    Dec 

90*Deo 

41*J'ne 

75    Deo 

156    Jan 

18*  Deo 

60*Dec 

5S*Deo 


6*8ep 
36  Jan 
11  Nov 
17*Deo 
71    Dec 

(45    Deo 

5*  J'ne 

64*Deo 

37*Deo 

99*  Deo 

120    Deo 
83    Deo 


85  Jan: 
68*Apr 
38*Mar 

44  Nov 
90*Nov 

7*Dee 
55  Jan 
18  Oot 
14*F«b 
75*Jan 
44%Jan 
18*Auf 
40*Aug 
44*Nov 
14*Oot 
58*Nov 
25%Mar 
242  Feb 
38    Apr 

45  Dee 
73    Apr 

141  Feb 
51*Deo 
84*  Jan 
8%Jan 
85%Apr 
13  Aug 
64  Jan 
32%8ep 
21    Nov 

58  Aug 

1118  Feb 
2l%May 
68*Bep 

46  Nov 
97%Oot 
52*Mar 

5160*Au 
41*Sep 
85  Sep 
16*Nov 
61  Dm 
37*Jan 
87*Jan 

59  Apr 
94*Apr 
48*Nov 
86*Sep 
73    Ma? 

i06*Mar 
182  Mar 
133  Mar 
105    Apr 

53*Apr 

99*Feb 
339*Apr 
150    Mar 

70  Apr 
160    Mar 

20*Aug 

5*Apr 

64    Sep 

180    Deo 

21*Sep 
223*Mar 

85%Apr 
10  3%  Aug 
101  Aug 
120*Oot 

76    Apr 

93*Apr 

133"  Nov 

76*Mar 

110    Jan 

117*J'ly 

68*Jan 

95    Jan 


86  Feb 
63*Feb 

84  Feb 

85  Deo 
l02*May 

38  Apr 
68    Jan 

107*  Jan 
40*Jan 

115  Jan 
63  Apr 
99*Aug 


48    Jan 

830  J'ly 
17*Nov 
10*A»r 
55    Jan 

129*  Apr 
61  Aug 
91    Sep 

207*Oot 
33%Sep 
79  Aug 
65    Apr 


s    •  •  »  s 

15*  Nov 

186    Sep 

15*Jan 

45    Mar 

89    Mar 

60    Jan 

40%Nov 

84*N0V 

57    Apr 

181    J'ly 

185*8op 

98*Jan 


*  Bid  and  asked  prtees;  ao  sales  oa  this  day.    t  Less  than  100  shares,    t  Kx  100  p.  e.  stock  dlv. 


OUTSIDE  SECURITIES  (Given  at  foot  op  7  oonskoutivb  p±Q*a).Sl  REET  RAILWAYS,  dkc. 


Sliki    Kail  wis  v. 


Conor  Island  A  Brooklyn. 

1st  5s  1808 JAJ 

I  s  oortfs  lndbtl808.JAJ 
B'kC.ANew  5s  '39. JAJ 

fltr.Bt.ANew  lst5s'06AAO 

G'p't  A  Lorlmer  St.  1st  6s. 

Kings  Co.  Blevated.- 
lit  4s  1949 

Nassau  Bleo  pref.... 

6s  1944 AAO 

1st  4s  1948 JAJ 

MewWmb'gAFllstex.4*s 

gftnwaT  1  st  flsl  932.  ...Taj 


Bid.  lAsk. 


:v26      880 


109* 

100 

114 

100 

106 

79 

75 

110 

89 

100 

J114 


103 


117 


81 

80 

114 

99 

105 

116 


Mtreel   Hallways.        Bid 


OTHBR    C1TIB8. 
BufiaUi  Street  Ry— Btook. 

lit  oonsoi  5s  1931.  KA  A 

Deb  6s  1932 MAN 

Chicago  City  Kit- Stock.. 
Indianapolis  Street  Ry.... 

Cleveland  City  Ry 

Clove  Clty-l  st  6s  '09. JAJ 
Cleveland  Bleotrlo  Ry.... 

Con  6s  1913 MAS 

Columbus  (O)  St  Ry 

Pref erred 


Bid. 

A.sk.  1 

100 

me* 

•  •  SO 

1108 

111 

847 

260 

84* 

100 

101 

105* 

106* 

87 

88 

106 

107* 

88 

84 

88 

86 

Htreet  Rallwny. 


Col  St  Ry— Uou  6s. -Km  P 

Crosst'wn— 1st  5s 

J  C  Uob  A  Paterson  .... 

4s  g  N  v  1  1949. .MAN 
Kansas  City  Bl  6s 

Guar  4s  1929 JAJ 

Lake  St  (Chlo)Blev-Stoak 

deb  5s    1928 JAJ 

Loulsv  St  Ry— 5  p  o  bonds 

Common 

Preferred 

LynnABos-lsl5s'34.JAD 
Mlnnoap  St  Ry-5s  '19.J  AJ 


Bid. 


hlla. 

1107 
15* 
78* 

1108 

I  88 

84 

5118* 

78 

,118" 
1110 


Ask. 


list. 
110 

16* 

80 


10* 

85 
180 

79 
110 

■  •  s  •  •  • 

no* 


Street   Railways. 


New  Orleans  City  By 

Preferred , 

North  Chloago— Stook..  . 

1st  5s  190H-16 JAJ 

North  Jersey  St Stock. 

Bonds 

Pat  Ry  oon  6s  1931  .JAD 

Gen  6s  1914 AAO 

•  rov  A  Pawt'ok-lsi  5s  '83 
lochester  Ry , 

Oon  6s  1930 ,aAO 

3d  5s  1933 ,   .JAD 

t  Buyer  pavs  accrued 


Bid.    Ask. 

98 

88 

ao 

108 
87 
85 

130 


80 

86* 

800 

107 

86 

83 

115 

88 

{113* 

15* 

1107* 

88 

inter 


114* 
17* 

108* 
84* 

■'St.. 
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BONDS 
K.Y.8TOCK  EXCHANGE 

Wbbk  Ending  Jdly  13 


Alabama  Cent.  See  Sou  Ry 
labama  Mid  luting. 1028 
Albany  A  8usq.  See  D  A  H 
Allegheny  Val.  See  Penn  Co. 
Am  Dock  &  I.  See  Cen  of  N  J 

Ann  Arbor  lstg  4i 1995 

Atota  T  A  8  Fegen g  4s.  .1995 

Registered 1995 

Adjustment  g  4s 1995 

Registered 1995 

Bqulp  trser  A g  5s.... 1902 
Chic  A  tit  Lou  1st 68..  19 15 
Atlanta  A  Cbar.  See  Sou  Ry. 
Atl  Knox  A  No  1st  g  5s.  1946 
Atlan  A  Dany  See  South  Ry 
Atlan  A  Tad.  See  South  Ry 
Austin  A  N  W.   See.  So  Pao. . 

Bat  Creek  A  S.  See  Mich  Cen 
alt  A  O  prior  1  g  3*8.1025 

Registered 1925 

Gold  4s 1948 

Registered 1948 

SouthwDiv  1st  gS*s.  1925 

Registered  1925 

PJun&MDiv  1st  g  3*b1025 

Registered   

MononRlv  1st  gug  5s.  191 9 
Cen  Ohio  R  1st  og4*s  1030 

WVaAPlstg4s 1990 

Beech  Creek.  SeeNYCAH. 
Bel  A  Car.  See  Illinois  Cent.. 
Boonev  Bridge.  See  M  K  A  T. 
BwayA7thAv.  SeeMetSRy 
Bklyn  A  Montauk.  See  L  Isl. 
Brans  A  West.  See8avFAW 
Buff  N  Y  A  Brie.    See  Brie. 

BuffRAPgengSs 1937 

Debenture  6s 1947 

ClAMah  1st  gugSs... 1043 
Booh  A  Pitts  lstg  6s.  .1921 

Consol  lst6 1922 

Buff  A  Southwest.  See  Brie. 
BtffASusq  1st  gold  5s..  1918 

Registered 1913 

Bur  C  RAN  1st  5s 1906 

Con  1st  A  col  trg  5s....  1934 

Registered 1934 

CRI  FAN  Wist  858.1921 
M  A  St  L 1st  gug  7s....  1927 

Canada  South  1st  5s... 1908 
2d  5s 1913 

Registered 1913 

Garb  A  Shawn.    See  111  Cen. 
Car  Cent.    See  Seab  A  Roan. 
Carthage  A  Ad.   SeeNYCAH. 
CRIaFAN.  SeeBCRAN. 
Cen  Branch  C  P  Istg4s.l948 
Central  Ohio.    See  Bait  A  O. 
OenRR  A  B  of  Ga— Col  g  5s'  37 
Cent  of  Ga  Ry— 1  stg5s.l945 

Registered 1945 

Consol  gold  5s 1945 

Registered 1945 

1st  pref  inoome  g  5s  .  .1945 
Sd  pref  Income g 5s...  1945 
8d  pref  Income g  5s...  1945 

MAN  Div  lstg  5s 1946 

Mid  Ga  A  Atl  Div  5s. . .  1 947 

Mobile  Div  lstg  5s....  1946 

Oentof  NJ-lst  cons  7s.  1902 

General  gold  5s, 1987 

Registered 1987 

Convertible  deb  6s. . . .1908 
Am  Dock  A  Imp  Co  0s.  1 92 1 
Le  A  Hud  R  gen  gu  g  5s.'20 

Leh  A  WB  C5s 1912 

Conextgi.ar  4*s...l0lO 
Cent  Paolnc    See  8u  Pac  Co 
Charles  A  Sav  1st  g  7s.. .  1936 
Ones  A  Otto— 

G6s  ser  A 1908 

Gold  6s 1911 

1st  con  g  5s 1939 

Registered 1939 

Gen  gold  4*a 1992 

Registered 1 892 

Craig  Valley  lstg  5s. .1940 
RAA  Div  1st  con  g  4s  1989 

2doong4s 1989 

Warm  Spr  Val  1st  g  5s  1 94 1 

Bllz  Lei  A  B  8  gu  g  58.1902 

Ohio  A  Alton  sink  fd  6s..  1903 

Lou  A  Mo  Rlv  1st  7s  .  .1900 

2d7s 1900 

Miss  Rlv  B  1st  sfg  6S..1912 
Ohio  Bur  A  Q— 

Con  7s 1903 

Sinking  fund  6s 1901 

Ohio  A  Iowa  Div  5s. ...  1 905 

DenvDlv4s 1922 

Illinois  Div  g  8Hs..,.  1949 

Registered 1949 

Iowa  Div  sink  fd  5s  ...  1919 

4s 1919 

Nebraska  Eiten  4*....  192 

Registered 1927 

Southwestern  Div 4s..  1921 

Convertible  5s 1903 

Debenture  5s 1913 

Han  A  St  Jos  con  6s... 1911 
Ohio  A  Bill,  lstsf  our  68.1007 

Small 1907 

lstcong6s 1934 

Genoonlst  5». 1937 

Registered 1937 

Ohio  AIndO  Ry  1st  5s  1936 
Chicago  A  Brie.    See  Brie. 
Oh  In  A  Louis— Refg  6s.l947 

Refunding  g  5s 1947 

Louis v  N  A  A  Ch  1  st  6s. .  '1 0 


A:J0+ 
A-O 

Novt 
Nov+ 
J-J 

M-S 

J-D 


J-J 
J-J 
A-01 
A-Ot 
J  -J 
J  -J 
M-N 
-Ft 

M-S 
A-O 


ft 


M-S 
J-J 
J  -J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 
A-O 
A-O 

J-D 
J  -J 

M-S 
M-S 


J-D 

M-N 

F-A* 
F-At 
M-N 
M-N 
Oct.* 
Oct* 
Oct.* 
J-J 
J-J 
J-J 
M-N 
J-J 
Q-Jt 
M-N 
J-J 
J-J 
M-N 
Q-Mil 

J-J 

A-Ot 
A-01 
M-N 
M-N 
M-8 
M-8 
J-J 
J-J 
J-J 
M-8 
M-8 
M-N 
F-A 
M-N 
A-O 

J-J 
A-O 

F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
M-N 
M-8 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 


Price 
Friday, 
July  13. 


Hid.     Auk 


91       01* 
101*  Bale 


63*  Sale 


103 


94*  Sale 
ibo*  Sale 


86*  Sale 

"is"  "se* 


us* 


•123 

•100 
•100 

10a 

116 
•113 

112* 


130 


Sale 

MIHI 

117 


105*  Salo 
107k 


87^     90 
U0* 


01 


43*    44* 

12*  Sale; 

o*      7 

*  98      

*  95       98 

100      

107* 

182*  Sale 

•120*    

126      , 

11 •  •  • »  t  t  i 


101      101* 


11'*  118 
117*  117* 
116*  Sale 


99*  Sale 


*102      104 
104*  106 
98*     b7« 

♦100      

103*  103 

'105* 

•102* 

101* 


100* 

103 

•104* 

102*  .... 
102% 103 


115*  ■ 

105* 

Ill      111* 


• 102 

125      ,.... 

109 

122     Sale 

•113      114 


♦ISO      

115*  Sale 

115 

106      


Week'i 
Range  or 
Last  Sale. 


Low.    High. 
108     J'ne'00 


91  91* 

101         101* 

09*  May'Ou 
83  83* 

79*  Deo '99 


106     Apr'OO 


94 


94* 


100*      100* 

100*  J'ne'00 

86*       87 


66*        87* 


111     May'00 
111     J'ne'99 


113*     118* 


103  Apr '97 
129         129 

124  J'ne'00 

100  Nov'99 


108  106 

117  117 

115  May'00 

105  Jan.'99 


105*      105* 
107*     106 
104     Apr'OO 


90     J'ne'00 

92*       92% 
119     J'ne'00 


91 
07* 
43 
11 

8* 
95 
102 
105 
107* 
122 
120* 
130 
112* 


100     Apr'OO 
101*  J'ly'OO 


92 
Oct.'99 

44* 

12* 

6* 

Deo '99 

J'ne'99 

May'00 

May'00 

122* 

J'ly'OO 

J'ly'OO 

112* 


118*  J'ne'00 

117*  J'ly'OO 

116*      116* 

117     J'ne'00 

99  99* 

96     May'00 

100     J'ly'OO 

104*  J'ne'00 

97*       97* 

101*  Apr'9w 

102*  J'ly'OO 

105«     10594 

10294  J'ne'0. 

106*  Feb '99 


109*  J'ly'OO 
102*  J'ne'00 
10491  Apr'OO 
102*  J'ne'00 
102*     102* 


115*  J'ly'OO 
105*  105* 
110*  J'ly'OO 
111*  J'ne'99 
108  Jan-'OO 
125*  l«5* 
109*  109* 
122  122 
114         114 


'100*106 
113      114* 


134  J'ne'00 
115*     116 

115  May'00 
106     J'ly'OO 

116  May'00 
101  J'ly  '00 
113*      113* 


No. 


14 
150 

209 


302 


176 
109 
"29 


46 
10 


96 


23 
46 
11 


71 

"a 


40 

'  80 

i  •  • 

1 

i  •  •  ' 

2 


12 


Range 

since 

Jan.  1. 

Low.  High 

102* 105 


90       94* 
98*  108 
99      100* 
78*    85 


105*106 


98*    97* 


97*  102* 
100     101 

8e*  91* 


86 
111' 


91 

iit' 


109     114* 


129     131 

124     124* 


106     109 

115  117* 

116  115 


105  108* 

106  109* 
104     104 


87*    90* 

91       92* 
118*120 


88*    96 


32*     44* 
4*       7 


105     105 
107*  111* 
117* 125 
116      122* 
130      130 
112*115* 


100      103 
101*101* 


115  117* 
115*119* 
115*121* 
117  117 
95*100* 
93       96 

100  100 

101  105* 
92       99* 


100*  103 
105     106* 
101*102* 


10f«113* 
101  102* 
104*  104* 
100*102* 
100*  105* 

i'l6*  117* 
103     107 

108*  113 


109  102 
120*132 
108*118 
119  188 
112     116 


133*138 

112  117 

113  113 
105*  198* 

111*117 
100  107 
113     116* 


BONDS. 

N.  Y.  8TOCK  EXCHANGE 

Wkkk  Ending  July  13. 

Chic  Milwaukee  A  St  Paul— 

M  A  St  P— 1st  7s  $  g  R  D.'02 

1st  7b  JBgoldR  I)...  .1902 

lstCAM7s 1903 

Chlo Mil  A  St  Peon 7s.  1905 

Terminal  gold  6s 1914 

Gen  gold  4s  series  A. . .  1 989 

Registered 1989 

Gen  gold  3*s  series  B.  1 989 

Registered 1989 

ChlcALSu  Div  g  5s. .1921 
Chlo  A  Mo  Rl  v  Div  5s.  1926 

Chic  A  Pao  Div  6s 1910 

Chlo  A  P  W  1st  g  5s. . .  1921 

Dak  AGtSogSs 1916 

Far  A8ouas8Ug6s....l924 
1st  Hast  AD  Div  7s... 1910 

5s 1910 

letIADBxteu7s 1908 

1st  La  Crosse  A  D  5s..  1919 
Mineral  Point  Div  5s..  1 9 1 0 
1st  So  Minn  Div  6s.... 1910 
1st  Southwest  Div  6s..l909 
WisAMlnnDivg  5s. .1921 
Mil  A  No  1st  ML  6s...  1910 

1st  consol  6s. 1913 

ChtoAN'west— Con  7S..1915 

Gold  7s 1902 

Registered 1902 

Extension  4s. ...  1 886-1926 
Registered . . .  .1886-1928 

Gen  Gold  3*s 1987 

Registered 1087 

Sinking  fund  8s.  1 879-1929 

Registered  ....  1879-1929 

Sinking  fund5s..l879-1929 

Registered. ...1879-1929 

25-year  debenture  5s. .1909 

Registered 1909 

30-year  debenture  5s..  1921 

Registered 1921 

Sinking  fund  deb  5s. .  .1933 

Registered 1983 

Des  Mo  A  Minn  1st  7s. 1907 
B8canALSuplst6s..l901 
Iowa  Midland  1st  8s..  .1900 

MilAMad  1st  6s 1905 

North  Illinois  1st  Ss..  .1910 

OttCFA8tPlst5s..l909 

Winona  A  St  Pet  2d  7s  1 907 

Mil  LS  AW  lstg  6s... 1921 

Kit  A  Imp  s  f  g  5s. .  .1929 

Mich  Div  1st  gold  6s  1924 

Ashland  Div  1  st  g  6s  1 925 

Convertible  deb  5s.  .1907 

Incomes ....1011 

Chic  Rock  Isl  A  Pao— 6s.  1917 

Registered 1917 

General  gold  4s 1 988 

Registered 1988 

Des  M  A  Ft  D  1st  4s... 1905 

1st  2*s 1905 

Extension  4s 1905 

KeokADesM  1st  6s.. 1923 

Small 1923 

Chlo  A  St  L  See  Atoh  T  A  8  Fe 

ChicStLANO.    See  111  Cent. 

Chlo  St  LA  Pitts.    See  Pa  Co. 

Chic  St  P  M  A  O  oon  6s.  .1 930 

Ch  St  P  A  Min  1st  6s.  .1918 

Nor  Wisconsin  Ist8s..l930 

StPA8Citylstg6s..l010 

Chlo Ter Transfer g  4s.. 1947 

Ch  A  West  1 1st  s  f  g  6s.. 1019 

General  gold  6s 1 032 

Chlo  AWest  Mich  Ry  5S.1921 

Coupons  off. 1921 

Choc  Okla  A  Q  gen  g  Ss.1919 

ClnH  ADoonst  7s 1005 

2d  gold  4*8. 1037 

Cln  D  A 1 1st  gu  g  5s.. .  1041 
CIStLAC.  SeeCCCAStL. 
ClnSAC.  SeeCCCAStL. 
Clearfield  A  Mah.  SeeBRAP. 
ClAkACeqA2dg6s...l930 
C  C  C  A  St  L— 

Geng4 1993 

Cairo  Div  1st  gold  4s.  1939 
OlnW  AM  Div  lstg  48.1001 
St  L  Div  1st  ool  tr  g  4s.  1990 

Registered 1990 

Spr  A  Col  Div  lstg  4s.  1940 
W  W  Val  Div  1st  g  48.1940 
C  I  St  L  A  C  oons  6s. .  1920 

lstg  4s 1038 

Registered 1936 

Cln  S  A  CI  oon  lstg  58.1926 
CCCAloonsol7s  ...1914 

Consols  f  7s 1014 

Gen  oonsol  gold  6s . .  1 03 1 

Registered 1934 

CA81stMOCCAI7s.l0Ol 
OInd  A  W  lstpf  6s..  .1938 
Peo  A  Bast  1st  oon  4a.  1940 

Inoome  4s. 199C 

CI  Lor  A  Wh  con  1st  6s.  1933 
Clev  A  Marietta.  St*  Pa  RR 
Clev  A  Mahon  Val  g  5s. .  1938 

Registered 1938 

Clev  A  Pitts.    84$  Penn  Co. 
Col  Mldl'd—  1st s3-4s...  1947 

lstg  4s,..., ,,,,,.1947 

Col  A  Sou  1st  g  4s 1929 

Ool  A  0th  Av.  Sm  MetStRy. 
Oolnm  A  Greenv.  8*4  So  Ry. 
Col  A  H  Val.  See  Hook  Val. 
Ool  Conn  A  Term.  8u  NAW 
Conn  A  Pas  Rivs  1st  g  4s. '43 

Dak  A  Gt  So.  84*  CM  AStP. 
alias  A  Waco.  See  MEAT. 


?. 


f. 


J  -J 
J  -J 
J-J 
J-J 
I- J 
J-JI 
Jl 
Jl 
J-JI 
J-J 
J-J 
J  -J 
J  -J 
J  -J 
J  -J 
I  -J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-D 
J-D 
F 
D 
J-D 
F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-S 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 
M-8 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
A-O 
A-O 


J  -D 

M-N 
J-J 
A-O 
J-J 

M-N 
D 


116*    .... 
110        

ne* 

118     Bale 

na    

128*  ,'.',','„ 
10fc*    .... 

1««H 

116* 

'09* 

116* 

113      

118     

'117* 

140      

140*  Sale 

110 

108     

109* 


t\ 


J-Jd 
A-O 
J-J 
M-N 


F-A 

J-D 
J-J 
J-J 

M-N 
M-N 
M-8 
J-J 
M-K 
F6 

n 

-j 

J-D 

J-D 

J-J 
I-J 
A-O 


IT  A- 

O/l 


Price 
Friday, 
July  13. 


Bid.     Ask. 

166*  Sale 

1««* 

If  «* 

167  Bale 
112*  Bale 
109*  110* 


107 


121 
..  117 


108 

m' 
itd' 


not* 


100 
109 


186* 

125* 

138*, 

137 


♦104  108 
129  131 
127      

106*  Sale 


95* 
82 


109 


109 


131*131* 
•129       


128 

02 

105 

117 


04 


113* 


05     Sale 

♦Vs"  ','.'.'.', 
102      


••••• 

•   I    I    •  •  »       ••••• 


•112*  ..., 
185* 


Week 
Range  or 

Last  Sale. 


Low.    High.. 

iee*    tee* 

172*  Apr'OO 
170*  J'ne'00 
168  167 

11»*      112* 
109*      110 
105*  Feb'98 


117* 

121* 

120 

118* 

114* 

137* 

127* 

HI* 

171 

119 

lit* 

121* 

116* 

120 

120 

122 

140* 

10H* 

ioe* 
110 

107 

109* 

103 

118 

115* 

100 

105* 

107* 

105 

117 

117* 

110 

119* 


Jan.'00 
J'ne'00 
May'00 

118* 
Apr'OO 
J'ly '90 
J'ne'00 
May'00 
J'ne'00 
Apr'OO 
Feb  '00 
J'ne'00 

lie* 
May'00 
May'00 
Feb  '00 

140* 

ioe* 

J'ly'OO 
May'00 
Mar'00 
J'ne'00 
Nov'98 
May'00 
May'00 
J'ne'00 
Mar'09 
107* 
Deo '99 
J'ne'00 
Feb'98 
J'ly'OO 
Deo '98 


108* 

103 

112* 

112* 

111* 

120 

135* 

125* 

140 

139* 

105 

113 

129* 

132 

106* 

107 

98 

83 

98* 
108 


Feb  '00 
Nov'99 
Apr'OO 
Apr'OO 
Apr'OO 
Jan.'00 
May'00 

185* 
Deo'0kt 
Apr'OO 

105 
Nov'99 

129* 
May'00 

107 
Apr'OO 
May'00 
Deo '99 
May'99 
May'00 


131 

132 
140 
130* 

02* 
108 
119 
100 

99* 
103 
120 
103* 
114 


131* 
May'00 
May'00 

130* 
93* 
Oot.'00 
May'00 
OoV90 
J'ne'99 
Jan.' 00 
Aug'99 
Oot-'07 
Apr'OO 


94*        95 
97     J'ne'00 

08  Apr'OO 
102         102 

09  May'00 

>•••*•         esse 

83     Nov'99 


105*  Apr'OO 


13 

No. 


I 

3 
24 


11 


It! 

2 


10 


11 

107 


2 
10 


23 


115*  J'ne'00 
136     May'00 


Range 

since 

Jan,!. 


Low.  High 

166*  160 
172* 178* 
166*172* 
168  178* 
112*  115* 
109      118 


117* 

117* 

121* 

128 

116* 

190* 

118 

122* 

110*  114* 

■••••« 

•  •  •  • 

127 

no* 

iKB 

166 

178 

117* 
HI* 

119* 

111* 

117*  121* 

ne* 

110* 

117 

120 

118 

180 

123 

188 

140 

144 

10fc* 

119* 

108* 

118 

108* 

111* 

107 

107 

105*110* 

» .  *  • •  •••• 

117      110* 
113* 117 
107      110 

••■•••     •••••• 

107     100* 

•  •  •  •• 

116*110 


118*188 


103*  108* 


112*  112* 
112* lit* 
110  111* 
120  120 
135* 189* 
122*  125* 


130*180* 
105      105 


120 
127 


120 


A---0 

£0 

J-J 
Qu-J 

J-J 
j-J 
F-A 


A-O 


87      

27     Sale 
109* 


123* 


74*  Sale 
74  Bale 
64*  Bale 


137     Apr'OO 

108*  FeDV09 

S8     J'ne'00 
27  28 

100*     108* 

180     May'00 


74*        74* 
74  74* 

84*        85 


B0 

10 


184 
182* 
103*  108* 
105*107 
08   08 

.*••••    •••••• 


107     114 


131  136* 

132  135 
140  140 
127      132* 

92*    97* 


118      120 


108     108 

*•••••     ■••»•■ 


113* 114 

••see    •••••« 

94        98 


03       98 
100*104* 


'Mil      •   I  •  I   If 


105     105* 


115*115* 
136     136 


10 

2 

84 


ISO     137 


t  •  •  •  •     MMII 

84*    92* 

24        84* 

106     10«* 

188      180 


63        79* 
71*     80 
88       87 


•No  price  Friday  i  latest  bid  and  asked  this  week.  tBonds  due  July.  *DueNov.  IDneJune.  TDue  Jan.  IDue  May.  aOpUon  sales.  oDue  Aug.  cDue  April.  dDue  Oe*. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).— GAS  SECURITIES,  Je. 


Street  Railways. 

■o  Side  Bl  (Chlo)— Stock. 
Syracuse  Rap.Tr.,  5s,  1946 
Onion  Trao  (Chio)  Com. . 

PrA"f  ©rrftci  •  ••••e»»e»*i 
Onlted  Rys  (St  L  Transit) 

Preferred 

4s........... ,., 

Un'dTrABieo(Prov)-St'k 
WestChloagi  at 

Cong  5s  1936 MAN 

Worcester  (Mass)Tr-Com 

Preferred 


Bid. 
93* 

Ask. 

05 

i  04* 

96 

14* 

15 

56 

57 

21* 

23 

67 

89* 

86* 

86* 

100 

111 

103* 

104 

103 

108* 

87 

80 

105 

Gas  Secnrltlee. 


NBW  YORK. 

Cent  Union  Gas— 1st  5s  . 

Con  Gas  (NT)-Stock-N 
Deb  5s  1908 MAN 

Bqult  Gas- 
Con.  5s  1932 MAS 

Mutual  Gas..... 

N.  Amsterdam  Gas— 
1st  consol  5s 

NT  Bleo  Lt  Ht  A  Pow— N. 
Gold  5s— Bee  N.  Y.  8th. 


Bid. 


}107 

YStk 
90 

{114 
S00 

1103* 

Y.Stk. 
Exeh. 


Ask. 


108 

Hxoh 

09 

116 
310 

108* 
Hxoh 
List. 


Ori   Securities. 


N  Y  A  Bast  River  Gas— 

1st  5s  1944 JAJ 

Consol  5s  1945 JAJ 

Nor  Dn  1st  5s  1927.  .MAN 
Standard  Gas— Common. 

Preferred 

1st  5a  1930 MAN 

OTHBR   CITIB8. 
Baltimore  Consolldat—  Se 

Bay  State  Gas— 

Boston  DnltedGas  Bonds- 
Buffalo  City  Gas— Stock. 
1st  5s  Bonds 


Bid. 

Ask. 

{110 

118 

104 

108 

101 

lot 

120 

127 

140 

145 

1115 

118 

sBalt. 

Lis* 

1* 

1* 

-Bosto 

nLlr> 

4* 

5 

1   64 

65 

Gas  8ecnrltle>» 


Chicago  Gas— See  N  Y  8to 
Unolnnatl  Gas  A  Coke. . 
Jol  Gas  L  A  Heat— Com.. 

Preferred..., 

1st  5s  1932 JAJ 

Onsolid  Gas(NJ)-Stck 

1st  5s  1930 JA-J 

C jnsol  Gas  (Pitts). . . .   50 

Pref 50 

Bonds  5s •••• 

Consum  Gas  (J  City)— BU 

1st  6s MAN 

{And  Interest    t Price 


Bid. 

ok  Hz 

197* 

44 


{108* 
20 
80 


t50 

iba' 

1104 
per  sh 


Ask. 

oh 
198 

50 

78* 
105 

83 

88 


••■■•• 

118 
(06 
106 
are. 


74 
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Week  Ending  July  13. 


Del  Lack  A  Western  7S..190? 
Morris  A  Bssex  1st  7s  1914 

7b. 1871-1901 

Jt.toon  guar  7s 1915 

Best  stored 1915 

N  YLaokAW  lit  6s..  1921 
Construction  5s.....  1923 

TermAlmpt  4S 192S 

Byr  Blng  A  NT  1st  7s.l906 

Warren  Sd  7 1900 

Del  AH— 1st  Pa  DiT  7s.  1917 

Registered 1917 

Alb  *8iilstflongn7»1906 

Registered. 1906 

Guar  gold  6s 1906 

Registered 1906 

Bens  ASar  lst7s 1921 

Registered 1921 

Del  Riv  RB  Bge.  Bet  Pa  RR. 
Den  »  BGr  1st  gold  7s..  1900 

lstoong  4s 1936 

Istcong4*s 1936 

Improvement  gold  5s.  1928 
Des  !A  A  Ft  D.  Bee  0  R  ft  I  P. 
Des  M  ftMlna.  S«s  Ch  A  N  W 
Dea  M  Un  By  1st  g  5s...  1917 
DetMATol.  SesLSAMBo. 
Det  ftMaok  1st  lien  g  4s.  1995 

Gold  4s 1995 

Dui  ft  Iron  Range  Ist5s.l937 

Registered 1937 

3d  6s 1916 

Dul  *ed  W  ft  S  1st  g  5s.  1928 
Dul  So  Shore  ft  At  g  5s.  1937 

East  of  Minn.  Bee  StPM&M. 
astTVaftGa.  8m. Bo  Ry. 
Elgin  Jol  &  B  1st  g  5s.. .1941 
KHz  Lex  ft  B  8.    Bee  0  ft  O. 
Elm  Cert  ft  No.  8se  LehANY. 

Brie  lstoxtg4s 1947 

3d  («t  gold  5s 1919 

Sdextgold  4* ...1923 

4th  ext  gold  5s 1920 

Dthextgold  4s 1928 

1st  eonsol  gold  7s 1920 

1st  oonsol  gold  fd  7s..  1920 
Brie  lstoong4spr  bds.1996 

Registered 1996 

1st  sen  genlieng  4s..  ..1996 

Registered ,1996 

Buff  N  Y  ft  Brie  1st  7B.1916 
Buff  ft  3  W  gold  6s....  1908 

small    1908 

CMo  ft  Brie  1st  g  6s. . .  1982 
Jeff  RR  1st  gu  gold  5s.l909 
Long  Dookoongolu  6s.l935 
Coal  ft  RR  1st  o  gu  6s.l922 
Dock  ft  Imp  1st  our6s.l91S 
N  YftGreenLgug5s.l946 

Small 1946 

Mid RRofNJ  lstg6s..  1910 
N  V  8  ft  W— 1st  ref  Ss.1937 

3dgold4*s 1937 

General  goe 1940 

Terminal  1st  g5s.... 1948 

Regis  $5,000  eaoh.1943 

WUkftBaslstgu  g5sl942 

Brie  ft  Pitts.    See  Pa  Co. 

BsoauftLSup.   SssOftNW, 

Bmreka  Springs  1st  g  6s.  1933 

EvtTB  1st  oon  6s 1921 

1st  general  gold  5s.  ...1942 

Mt  Vernon  1st  6s 1923 

Bull  OoBr'oh  lstgSs.,1930 
EvAIndlstcongug  6s..  1926 
Fargo  ft  8o.   Sss Oh  M  ft  8t P.. 

Flint  ft  Pere  M  g  6s.  ...1920 
1  st  oonsol  gold  5s. . .  .1939 
Pt  Huron  DIt  1st  g  Ss.1939 
Fla  Cen  ft  Pen  1st  g  5s.  .1918 
1st  land  gr  ext  gold  5s.l9S0 

Consolgold5s 1948 

Ft  8  ft  Y  B  Bge.  Bee  BtLftSF. 
Fort  St  O  D  Co  lstg  4*sl941 
Ft  W  ft  D  C— 1st  g  4-6s.  1921 
Ft  W  ft  Rio  Gr  1st  g  8-4s.  1928 

Gal  Bar  4  8  A.    See  8  P  Co. 
al  HftH  of  '82  1st  Ss.1913 
Ga  A  Ala  Ry  1st  pf  g  5s.l945 

i&t  oensolg  5s 1945 

Ga  Oar  ft  No  1st  gu  g  6s.  1929 
Ge  irjria  Paotflo.    See  So  Ry. 
Gila  V  G  ft  Nor.  See  So  PaoCo. 
Grand  Rap  ft  Ind.  Set  Pa  Co. 
G  ay's  Pt  Term  See  8t  L  8W 

Han  ft  St  J.    SS.CBAQ 
oesatonto.  See  NYNHftB. 
Eock  Yal  1st  eon  g  4*s.l999 

Re/lstered 1999 

Col  ft  H  V  1st  ext  g  41.1948 
Boust  9ft  WT  lstgSs.1933 
Hour  ft  Tex  Cen.  Bet  So  P  Oo, 

Illinois  Central- 
ist gold  4s 1951 

Registered 1951 

1st  gold  3*s 1951 

Registered 1951 

1st  gold  8s sterling...,  1951 

Registered.. 1951 

CoUTrust  gold  4s 1952 

Registered 1952 

L  NO  ft  Tex  gold  4s    1953 

Registered 1953 

Cairo  Bridge  gold  4s.  .1950 

Registered 1950 

Louisville  Dlv  g  8*s  .1953 

Registered 1953 

Middle  DIt  rep  5s 1921 

6t  Louis  DiT  sr  8s 1951 

Registered 1961 


if 


M-8 
M-N 
A-O 
J-D 
J-D 
J  -J 
F-A 
1YI-N 
A-O 
A-O 
M-S 
M-8 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

M-M 
J-  J 

J  -J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J  -J 
J  -J 


M-N 


M-N 
M-8 
M-S 
A-O 
J-D 
M-8 
M-8 
J-J 
J-J 
J  -J 
J-J 
J-D 
J-J 
J-J 
M-N 
A-O'J 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 


F-A 

J-J 
A-O 
A-O 
A-O 
J-J 

A-O 

M-N 
A-O 
.l-J 
J-J 
J-J 

J  -J 
J-» 

J-J 

A-O 
A-O 
J^Jf 
J-J 


J-J 
J-J 

A-O 

M-N 


J  -J 
J-J 
J  -J 
J  -J 
M-B 
M-  8 
A-O 
A-O 
M-N 
M-N 
J-D 
J-» 
J-J 
J  -J 
F-A 
J  -J 

T.J 


Price 

Friday, 

July  13. 


Bid. 

Ask. 

134* 

137* 

106*  Sale 

139 

141* 

183 

188* 

>  •  s  •  • 

119* 

s ••  •«  • 

*H8 

•117 

*:i3 

•112 

148*1! 

150 

108     

97*  97* 
•103  105* 
•100     103* 


106 

•  92 

82 


■  ••see    :  ;  • • t 

112     


♦109*109* 


119 

188* 

117*    .... 

12214 

108* 

138     


88 

'eg*  "69* 


♦183 


116 
105 
134 


106* 
Bale 


117 


a  e  •  •  •  • 


U8*, 
107* 
'  98*. 


112 
103" 


94* 


104* 


107* 


•  *  I  • • s    •••■■ 

* 110 

*128     

104* 105 
109 

•104      ..... 


70*    78 
* 59 


103* 


97* 


'.oo*  Sale 


103     107 
104*  Sale 


114* 

113 

104 


*•♦•«•    •  t  s  s  *  * 

103  ■  «•••» 


• 108* 


101* 


90* 


Week's 
Range  or 
Last  Sale. 


Low. 

123% 

140 

105* 

138 

140 

135 

119 

105 

128 

108 

146* 

143 

118 

122 

Hi* 

14?* 


High. 
Apr '00 
J'ne'00 

10* 
J'ne'00 

001.' 9b 

185 
May'00 
Mar' 00 
Feb  '00 
Aug'98 
May'00 
May'fl" 
J'ne'00 
j'ne'H" 


J'ne 
J'ne 
J'ne 
May 


•00 
00 
'00 

9b' 


104*  Apr '00 

97  97* 

107%  J'ne'00 

101%  J'ne'00 


108*  May'00 


82 
109 


J'ne'00 
J'ne'00 


98*Feb.*90 
114*  J'ne'00 


109        109* 


117 

119* 

116% 

188* 

106* 

18"M 

143 
88 
93* 
«8« 


May'00 
Jan/00 
J'ne'00 
Mar' 00 
Apr'89 
137* 
Deo  '98 

88* 
May' 9* 

69* 


140     Feb  '99 


115 
106 

136* 


109 

119  " 

109* 
99* 
9f* 

118 


US* 
Dec'BW 
J'ne'00 


Oot,v98 

J'ne'00 
J'ne'00 
J'ne'00 
J'ly'00 
Apr  *oo 


104%     104* 


65      NOY'97 

125*  J'ne'00 
108     J'ly'00 


•  ••)■>••  •  •  r  « 

105     J'ly'00 

123*  J'ne'00 
105        li<5 
107*  May'00 
101     Mar'99 


106  Mar  '98 
71  71 

59  J'ne'00 

104  Mar'00 

106  Dee '98 

89  Feb  '00 

99*  Jan.'00 


100*     101 


104     J'ne'OO 
108*     104* 


116  J'ne'OO 
113*  Mar'00 
108  May'Ou 
103*  Apr. '98 


108     J'ly'00 

101*  Jan-'Hw 

102*  J'ne'OO 

98     Jan.'00 


102*  J'ne'OO 


188     May'9» 
92*  J'ne'OO 


15 


10 


1 
18 
84 


. . . . 
,  • « . 
.... 
.... 

.  ,  ,  a 


.  ... 
,  t  .« 


14 


17 


Range 

since 

Jan.  1. 


Low.  High 

123     12a* 
186      148 
104* 107* 
138     141* 


135  137* 

116  130 

105  106 

122  182 


146* 148 
iis"  120* 


112* IIS 
112*  113 
147*  147* 


102*104* 
96*    69* 
107     107* 
101*106 


108* 109* 


76*    82* 
107     110 


110     114* 


107*113 


116*  118 
119*119* 
113*116* 
183* 123* 


137     142 


97*    93 

»•■•■     ••*••• 

67       75* 


114 
136* 

•  •  ••  e 
llltll 


117* 
139* 

••est* 
•■*•** 


••••a  ••••• 


116* 
107* 

96 

92 

108* 


180 
HI 

99* 
97* 
113 


104     109 


134  125* 
103     110 

100     108 

180  183* 
102  103* 
105     110 

.....a  ■ t • . , ■ 
«••««■    ,«bt. 


70 

55 


2i* 
60 


102     104* 

»  •  •  •      •••*•* 

89       89 
99*    99* 


98* 103* 


103     108 
100     105 


114     116 
118*  113* 
104*106 


•••••        ••••* 

100     105 


101     104 
98       68 


100     103* 
'V6"  "98* 


BONDS. 

N.T.  STOCK  EXCHANGE 

Week  Ending  July  13 


HI  Cen  St.  L.  DIt.  (Con) 

Gold  3*s .....1951 

Registered 1851 

Spring  DiT  lstg  3*s.  1951 

Registered 1951 

Western  Line  lstg  4s.  1951 

Registered 1951 

Bellev  ft  Oar  1st  6s...  .1983 

Oarb&Blstg  4s 1932 

Ohio  8t  LAN  Og  5s.  1951 

Registered  ., 1951 

Gold  3*i 165J 

Registered 1951 

Mem  DiT  lstg  4s...  ,1951 

Registered. 1951 

BtLBou  1st  gug  4s...  1981 
fad  Deo  ft  W  1st  g  5s. .  ..1985 

lstguarg  5s 1635 

lnd  DJ  ft  la  1st  ref  g  5s..  1948 
Int  ft  Great  Nor— 

1st  gold  6s 1919 

8d  gold  5s...,.,., 1809 

8d  gold  4s 1681 

Iowa  Central  lstgold5s.l9S8 
Iowa  Midland.  Bee  Ch  ft  N  W. 
Jefferson  RR.  8m  Brie. 
{/alAAGR.  SssLSAMS. 
SV»n  ft  Mich.  Bee  Tol  ft  O  C. 
KC&MRftBlstgug5«.192g 

KC  PAG  trots  1st  g  5s 

Kan  O  ft  Pao.    Btt  M  K  A  T 
Kansas  Mid.    Bee  8t  L  ft  S  i 
Kentucky  Cent.    Bee  L  A  N. 
Keck  A  Des  M.  8mC  R I  A  P. 
KnoxTllle  ft  Ohio.  8*4  So  Ry. 

Lakc'Brieft  W  1st  g  5s.  19  37 
2d  gold  5s. 1941 

North  Ohio  1st  gu  5s.  .1945 

L.8AM8.    Ses  NY  Cent. 

Leb  Val  (Pa)  ooll  g  5s.  .1997 
Registered  5s 1 667 

Leh  V  N  Y  1st  gug4*s,.  1840 
Registered 1940 

Leh  VTerRy  lstgu  g5«194l 
Registered 1941 

L  Y  Coal  Co  1st  gu  e  6s, .  19S8 
Registered 1633 

Leh  ft  N  Y  1st  gu  g  4s.  ..1945 

Registered.,.,,,, ,.,.,,1945 

BlCANlstglstpi6s.l914 

Gold  guar  5s. 1814 

Leh  ft  Hud  R.  Bee  Cen  of  N  J . . 

Leh  ft  Wilkesb.  Btt  Cent  NJ . 

Leroy  ft  Oaney  Vau  8m  Mo  P. 

Lex  At  ft  P  F.  8*4  Met  St  Ry. 

Long  Dock.    Sss  Brie. 

Long  Island— 

lstoong  5s..,., 1931 

lstoong  4s .1931 

General  gold  4s.. 1988 

Ferry  1st  gold  4* 1922 

Gold  4s.... , 1982 

Unified  g  4s 1949 

Debenture  gold  Os.,.,,1984 
BklynftMon  lstg  6s. 1911 

1st  5s 1911 

NY4BB  lstg  5s..  ..1987 
NYBftM  Boons  5s..  1635 
Nor  Shb  1st  con  g gu5s..'82 

LaftMoRlT.    SssChiftAlu 

(jBAStLOoncng  5s  Tr  oerts 
General  gold  4s... .....1948 

LoalsvtUe  A  NashTllle— 
General  gold  6s., .....1930 

Sold  5s.. ....1937 

Unified  g  4s 1940 

Registered 1940 

Doll  trust  g  5s 1931 

Col  tr  5-20  g  4s  ....1908-18 

Oeool  Br  7s 1907 

BH*Nasnlstg6s...l919 

LOtnftLexg  4* 1931 

Nash  ft  Deo  1st  7s 1900 

NO  AM  lstg  6r  ,..,.1930 

8dgold6 ....1980 

Fensaoola  dlT  gold  6s.  1920 
Pens  ft  Atl  1st  gug6s.l92l 

BtLdiTlst«6s. 1931 

Sdg8s 1980 

?  4  N  A  con  gu  g  5s  ...1938 
Slakfd  (BAN  A)  8  6s.  .1910 
Kentucky  Cent  g  4s . .  .1987 
LANftMftMlstg  4*s.l945 
NFlaASlstgugSs  ..1937 

h  ft  Jeff  Bge  Oo  gug  4s.  1945 

LNAAO.    SM OIAL. 

MahonOoal.  8mLBAMB. 
anhattan  By  oon4s.l990 

Registered 1990 

MetiOpolBl  Istg8s...l908 
Man  8  W  Oolonli  g  5s.  1934 
tfeK'ptABY.  SMP  MORAY 
Metropolitan  BL  Bee  Man  Rr 
Mex  Cent  oon  gold  4s. . .  191 1 
1st  oon  Income  gSs...l939 
Sd  oon  income  a  8s ....  1989 

■quip  A  ooll  g  5s .917 

iox  Internat lstoong  4s.'77 

iex  Nat  1st  gold  6s 1927 

tc2lno6s  ACp  stmpd.1917 

3d  Income  gold  6s  B..1917 

tea  North  1st  gold  6s.  .1910 

Registered 1910 

tfloh  Cent.    Bee  N  Y  Cent. 
;  tu  of  N  J.  Bet  Brie. 
I  LB  AW.    Bee  Ohio  A  NW 
411 A  Mad.    Bee  Chlo  A  N  W 
Hi)  A  North.   Bee  Oh  MA  St  P 
ilil  A  St  P.    Bet  Oh  M  A  St  P 


&4 


j-j 

j-j 
j  -j 
j-j 

B'-A 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J  -D 
J-D 
J-D 
M-8 
J-J 
J-J 
A-O 

M-M 
M-S 
M-8 
J-D 


A-O 

A-O 


J-J 
J-J 
A-O 

M-N 

M-N 
J  -J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-8 
M-8 
A-O 
A    O 


Q-Ji 

F.S 

M-8 
J -I) 
M-8 
J-D 
M-8 
M-S 
M-8 
A-O 

y-o 


M-S 

J-D 
M-N 
J-J 
J-J 

M-N 
A-O 
M-8 
J-D 
M-N 
J-J 
J-J 
J  -J 
M-S 
F-A 
M-8 
M-8 
F-A 
A-O 
J-J 
M-8 
F-A 
M-S 


A-O 
A-O 
J-J 

J-D 


J-J 

J'lyl 
J'lyl 

A-O 
M-8 
J-D 
M-31 
An.) 
J-D 
J-D 


Price 

Friday, 
July  13. 


Bid.     Ask 
♦101* 


Week's 
Range  or 
Ltut  Bale. 


I    •   •  1    -    »       IIMX 


•  •     Mill 
*    »•'  •  *  •  •   1 

•100      

•123      


••••»     •••«• 


•100      108 
102      


....  108* 

♦119* 

87  Sale 
05  66 
•- 118* 


72*    73 


119*  Sale 
115     115* 
113 


107 

iia" 


-  '  .    ••••*' 


92*    94 


131     Bale 

•  ••*es    ntiM 

100     

• 105 

98       99* 
90 


123 


108 


63 
6 


110 

66 

6* 


•117      

•109* 

98*  Sale 

"o  9*  Bale 

*   98* 

-103     

»iia    


♦124  

♦113  

107  

118 

♦  180  

60  ..... 

♦109  110* 

*98*  "97" 

ib'9*  Sale 


101     Sale 

i'1'4"  .!!.! 


78        80 
88        26* 
18*     14 


85*  Bale 

♦••••a     ••»••, 

•st set   •••••< 


♦102     110 


Lots.   High. 

103*  J'ne'OO 

101*  oet.  99 

95     Deo '99 

118*  J'ne'OO 

i  1 9*  J'ne'OO 

V*'  ^rit/'HK 

186*  May'00 
130  Dec '99 
108     Feb '00 

106*  Aug'99 


104  Bep.'99 

105  Apr'00 


108     May'00 

119*  U8fc 
87  8116 

53*  Ilay'00 

112*     118* 


70*       73* 


119*  119* 
119*  110k 
110*  J'ne'OO 

104     Aug'98 

"08*  J'ly'00 
108*  Not*H9 
118         112 
109*  Oot.'99 
103*  Nov'99 

■92"  J'ne'OO 


101*  Bep.'99 


131*     131* 


100         100 
106     J'ne'OO 
103*  May'00 
94*       95 


106  May'00 

107  Jan.'9» 
106     May'00 


63 

6* 

117 

111 

98 

>»•••• 

109* 
99 
106 

OS 
103 
129 
117 
109* 
118* 
133 

66 
111 


63 
6 

117* 

J'ly'00 

98M 

•  tee  •  • 

109* 
98* 
NOY'97 
May'00 
Jan.'98 
May'00 
Mar'00 
Feb.'OO 
Not'OW 
Apr'00 
Apr'00 
Deo '99 
J'ne'OO 


96*  J'ly'00 
107*  Jan.00 
109*      100* 

96*  00t.'99 


100*      101* 
114*      lie" 


78  J'ly  '00 
86*  86* 
IS*  J'ly '00 


85*        86* 

108*  Apr 'OC 

81     Apr '00 

18     J'ne'OO 

106     May'00 


68 


•  •  t  • 

•  •  •• 


5 
64 


■*  •  •  * 

105 


al 

>  •  • 

3 


28 


30 


Rangs 

sines 

Jan.  1. 


Low.  High 
99* 108* 


88 


see    ••»*<.; 

Ill      114 

•  •••••    **.••-* 

119*119* 

■•■•••    ••••< t 

195     136* 

•  Mill     ••••«« 

100      108 
•••••  •••*•* 


•  esse    nun 


104*106 


106*  110* 

19* 191* 
87       94 
56*    C9 

111     no 


68 


75 


U8*  133 
108*119* 
110* 111* 


106*110* 


112     115* 


MOM     ••>»*<   • 
HIM    MUM 

91*    93* 


ISO      1*3 

96"  ios" 

07*  105 


ibs"  VSs* 


105 
61 


108 

71 

8 


116     138 
107* 118* 

96*101* 

106*  109* 
96*  100 


11 


i*  iiifii 


108*108 
188* 189 
117  117 


Ul*ll«* 
133  185* 


107  111 

*•••«•  ••*••! 

95*  98 
107* 107* 
109  110* 


99  106 
i'li"  117' 


70   81 
80*  89* 
10   15 


84*  88* 

108  103* 

81   81 

19   17 

106  105* 


*  No  prioe  Friday ;  these  are  latest  bid  and  asked  this  week,    t  Bonds  due  August.    *  Due  AprlL    I  Due  January.    1  Due  Ootober.    I  Due  July,    a  Optional. 

OUT8IDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).— GA£,  TEL.  &  TELEPH.,  <* 


Gmn  Heonrli  leu. 


Detroit  bm»— 8e«  M  Y  Bxo 

■ssex  A  Hudson  Gas 

Fort  Wayne  (Ind) 

1st  6s  1935 JAJ 

Grand  Rapids— Stook 

1st  5s  1915 FAA 

Hartford  (Ct)  GasL...86 
HudsonCoOas  ... 

5sgl949  

Indiana  N*t  A  111  Gas 

1st  6s  1908  MAN 

Indianapolis  Gas— Stook. 

1st  6s  1930 MAN 


Bid.    Akk 


h.  list. 


60 

100 

1118 

t   48 

80 

mi* 

35 

01 

80 

1C0* 


40 
40 
65 

108 


40 
10914 

48 

65 

90 
101* 


<Jne  Hecurltlee. 


Kansas  City  Gas 100 

5s  1993 AAO 

Laolede  Gas—  N  Y  Stook 
Lafaytttte  (Ind)  Gas 

lit  «.  1984  man 

Loganspt  A  Wah  Val— 

1st  6s  1995 JAD 

Madison  (Wis)  Gas— Ktok 

1st  8s  1936 AAO 

Newark  Gas  As  1914 

Newark  Oonsol  Gas  . .  1  00 

5s  1948 JAD 

New  Bng  Gas  &  C— Sf«Bo 


Bid.    Ask. 


I  99 

86 
61 

60 

70 
«105 
1189 

66 

r.oa* 
stonii 


40 
101 

40 
66 

68 
76 

107 


108* 
1st. 


(jai  Securities. 

Ohio  A  lnd  Con  Nat  &  Ill- 
Ohio  AInd— 1st  6s  '26JAD 
Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— Bee  Bos 

Providence  Gas 60 

St  Joseph  (Mo) 

5s  1987 JAJ 

3:  Paul  Gas— Stock 

Oonsol  5s  1044.... MAS 
Syracuse  Gas— Stock. .. . 

Ist5sl946 JAJ 

Western  Gas(MUw) 

is—  litt  K  Y  St  Bx  Hsu 


Bid. 

Ask. 

98 

89 

60 

60 

Stock 

Exoh 

ton   L 

1st. 

t  94* 

93 

80 

{   98 

96 

46 

59 

i  79* 

81 

10 

14 

87 

90 

94 

96 

'Pglcg.  At  Telpph. 

!'•!•■.    <&    rn«i«r>. 
A-nerioan  Dlst  Tele— NY 
Bell  Teleph.  of  Buffalo.. . 
Central  A  South  Amer.. .. 
O  les  A  Pot  o  Teleph— Stk 

5s  1909-29.  JAJ 

O  immerolal  Cable 

C  'rr.mer  Union  Tel  (NY). 
K  t  .".re  A  Bay  State  T«l  . 
BriP  Teleg&Telep—  See  8 

F  ankltn 

i And  interest.   tPrtoe 


Bid. 

Ask. 

Stook 

■xea 

118* 

•••«•• 

xlOS 

if« 

66 

70 

104 

165 

170 

110 

115 

76 

...... 

tekBx 

List 

43 

48 

oer  to 

are. 
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BONDS. 

BT.Y.  STOCK  EXCHANGE 

Wbbk  Ending  Jdly  13 


II 


J-j 

J  -J 
J-J 

J-D 
F-Ail 
M-N 
M-N 
M-N 
M-  « 
J-D 
F-  A 
J-D 
A-O 
M-N 
M-N 

M-at 

M-S+ 
F-A 
F-A 
J-J 
F-A 
J-J 

A-O 
A-O 
J-J 

M-S 

J  -J 

J-J 
t-J 

J-J 
J-D 

Q-J* 
M-g 
F-A 

J  -.1 


M  nv  A  Bt  L— lit  8  7i .  .1937  J-D 
Iowa  ex  lit  gold  7i...  1909  J-D 
South  Weitex  lstg7i.'10  J-  D 
Paclilo  ex  lit  gold  6i .  1931  A-  O 

lit  ooui gold  Si 19H*  m-n 

lit  and  refund.  4s...  .1949  1*1-8 
Mln  %  Bt  L  gu.  SMBOR4N 
M  A  P  lit  Si  it  4i  lnt  gu..'36 
M  BBMAAlstg  4slntgn.'38 
M  BtPABBM  oong  4slntgu'38 
M  inn  Un.  Bt*  St  P  M  A  M. 
Mo  (tan  A  Tex— litg  41.1990 

3d  gold  4s 1990 

lit  exten  gold  Si......  1944 

BomevBdsOogug7s..'06 
Dal  *  Wa   lstgu  g  5s.  1940 
M  KATofTlstgug5s.*42 
Sher  Bh&Sou  )  st  gu  g  5i.'43 
K  O  A  Pao  1st  gin....  1990 

Tebo  *  Neosho  lit 7i.l903 
Mo  it  a  55  lit  gag  5I...1942 

Mo  pac—  '.U7i 1900 

lit  oong  6i 1930 

Trust  g  5s 1917 

Registered 1917 

lit  ooll  gc':i  53 1930 

lie  filtered 1930 

LeroyACVALlltgSi'26 

Pao  B  of  Molitexg4i.'38 

3d  extended  gold  5s .  1938 

St  TiOUii  A  Iron  Mount— 

GenoonryAldgrtg5s'31 

Genoonstampgtdg5s'31 

Unif  Aref  g  4s 1939 

Verd  V  I  A  W  lit  g  Si.  .'36 
Miss  til TBdge.  Sm  Ohio  A  Alt 
Mob  ABirm  prior  lien  g  Si.'4S 

Small 

Mortgage  gold  4i 1945 

Small ..1945 

Mob  A  Ohio  new  gold  6s. .'27 
1st  externum  gold  6s.  1927 

General  gold  4i 1938 

Montgom  Dty  1st  g  5s .  1947 
St  L  A  Cairo  gug4i.. 1931 
Mohawk  A  Mai.  SssN  YCAH 
MonongahelaRiy.  St*  B  A  O 
Mont  Cent.  S«*  St  P  M  A  M 
Morgan'! La  AT.  S«8POo. 
MorrUABsiex.  Sw  Del  LAW 

Nash  Chat  A  St  L  1st  7s  '13 
3d  6s 1901 

lit  oon  gold  5s 1928 

llt6iTAPb 1917 

1st  dsMoMMWAAl.  1917 
lit  gold  6s  JasperBeh.  1923 
Nash  Flor  A  Bhef.  8«L4N 
NewHAD.  SmNYNHAH 
N  J  Juno  KB-  ShNY  Cent. 
Ne w  &  Cin  Bdge.  Set  Penn  C 
NOANMprlorlleng6a.l915 
N  T  Bkln  A  Man  Bh.  Bit  L  I. 
NT  Cent  A  HR  1st  7i..  1903 

Registered 1903 

G  8*s.... 1997 

Registered. 1997 

Debenture  Ssof  .1884-1904 

Regiitered  . . .  .1884-1904 

Regdeb  Si  of  ...1889-1904 

Debenture  g4i..  1890-1906 

Regiitered 1890-1905 

Debtoertsextg  4I....1905 

RegUtered 1905 

Lake  Shore  ool  g  3%s  .1998 

RegUtered ....1998 

Mich  Cent  ooll  g  3*i.  .1998 

Registered 1998 

Beech  Ork  lstgu*  4s.  1936 

Regiitered 1936 

2dgugold  Si 1936 

Regiitered ..1936 

Cart  A  Ad  lit  gu  g4i.l981 
Clearfield  Bitum  Coal  Corp 
1st  ■  flit  gu  g  4s  ler  A .  '40 
Small  bonds  series  B.  .'40 
Gout  AOswe  lstgu  g  5s.'42 
Moll  A  Mai  1st  gu  g  4s.  1991 
N  J  Juno  R  gu  1st  4s  .  1986 

Registered 1986 

NYAPutlitoongug4i.,93 
Nor  A  Mont  1st  gag  5s. UP 
West  Shore  lit  4igu.336l 

Registered 2361 

Lake  Shore  oon  lit7i. .  1900 

Registered 190C 

Consol3d7s 1908 

Registered 1908 

Gold  8%s..    1997 

Registered 1997 

ClnA81stgL8AM67s'0l 
Det  Mca  A  Tol  1st  7sl9C8 
KAAQR  lstg  oSs.1938 
MahonC'IRB  1st  Ss.1934 
Mich  Cent— 1st  oon  7ol902 

1st  oon  5s 1902 

6s 1909 

5s 1931 

Registered 1931 

4s 1940 

Registered ...I94f 

Bate  A  St  lstgu  g  3s. '89 
NYAHarlem  g  3*s  3000 

Registered .2000 

N  T4  North  lltg  5s.  .1937 
R  W  AOgoon  lstext5«.'32 
OsweAR2d  gug5o..l915 
RWAOTRlstgug5s.l8 
Utica  A  Blk  Riv  gu  g  4s.  '22 
NT  Chic  A  BtLlltg  48.1937 
Registered 1937 


trice 
Friday, 
July  13. 


Bid.     Ask 
101 

•123*  125H 


110 
97 


Sale 


90  Sale 
6«%  Sale 
89       90* 

••••••    ••••• 

It*  Ml   •*•<•( 

91  Sale 
95  97 
83     Bale 

'.'.'.'."  i'0'5' 

112% 115 
115       .... 

97*  Sale 


Week'B 
Range  or 
Last  Sale. 


Low.  High.. 
149  May'00 
182*  May'00 

187  Jan.'HM 

188  May'00 
112     J'ne'00 

96*       97 


So 
No. 


22 


89* 
69 


90 
70 

90% 


100%Noy'9« 
94     Deo '99 
91 


98%  Bale 


•»«•»»    •••••< 


105% 


•••••• 


110 


Sale 
110 

7894  Bale 


110 


123      ••••• 

•i<8% 

84%  Sale 
♦109      


J  - 
J 

A-O 
J-J 
J  -J 
J  -J 


A-01 


90 
97 
83 

i.b*4% 

US 

>16 

97 


97% 
83 

105 
113 

116* 
97* 


SH 
84 
Si 


2f 

10 

5 

'"8 
3 

18 

10 


98%        94 

94 "  J  WOO 

105%  Jan.'OO 
112*  Apr '00 

10994      110 
mo     J'ne'00 
78  79 


110%  Feb.'00 


123         128 
128     J'ne'00 
84  85 

109*  J'ne'00 


105 
'109 


i2R%  J'ne'OO 
100*  100* 
105*  J'ne'00 
HI      Deo '99 


J 
J 
J-J 
J-J 
M-g 
M-g 
M-g 
J-D 
J-D 
M-N 
M-N 
If- A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
.J-J 
J-D 

J  -J 

J  -J 

J-D 

M-g 

F-A 

F-A 

A-O 

A-O 

J  -J 

J  - 

J  -J 

y-Ji 

J-D 
J-D 

J-D 
J-D 
A-O 
F-A 
J-J 
.)  -J 
M-N 
M-N 
M-g 
[U-8 

w 

j  -j 

J-D 

M-N 
M--N 
A-O 
A-Ot 
F-AJ 
M-N 
J-J 
A-O 
A-O 


108 
108 
109 


109 
109 


107* , 

106% 

ioe% 

103      

108     

108*  Sale 
102* 

98     Bale 


97 

ios* 


.'.* 


90 


94 


105 


113     Deo '99 


30 


68 
M 


Range 

tince 

Jan.  L 


Low.  High 

148*  161 
132*  133* 

128"  128" 

111*116* 

98        99* 


88* 

66 

89 


93% 

70* 
95* 


88 

92* 

76 

ios" 

112 


93* 
98*< 
88 

106 

116* 


32 


111      May'00 

108*  J'iy'OO 

109         109 

118*  Aor'99 

107     J'iy'OO 

106*  May'00 

109*  Sep. '97 

101%  J'ne'OO 

104%  Feb.  W 

103     J'ne'00 

102*     103* 

97*        98* 

97     J'ne'00 

97*       97U 

96     J'ne'00 

J'ne'00 

J'ne'98 


110 
106 


98     J'ly  '98 


107*  J'iy'OO 
108     Feb  '00 


♦  105* 


113*  Sale 
110%  111 


HI* 

•111% 

108* 


119* 


107 

103* 
120* 


MMII      *••• 


•  •»»•• 


*130 
•126 
*110 


198 


•110 
106 


113  113* 
110%  111 
108*  J'ne'00 
101*  May'00 
111*  J'ne'00 
111*  May'00 

ioe%     1 09% 

110*  Mar'00 
108*  Deo '97 
lie*  J'ne'00 


129%  Apr '00 
103*  J'iy'OO 
103  J'iy'OO 
180*  J'iy'OO 
138  May'00 
Deo '99 
Jan.'00 
Jan,'98 


127 
105 
108 


115%  May'00 


J'ly  '99 
J'ly  '00 
Apr'99 


128 
136 
118 


107  Aug'98 
'06*  10** 
105     May'00 


94 
50 


114%  131* 
94      101% 

90  "  '98% 

98*  *  "  94 

105% 10S* 
112*113 

109* 118* 

no    nn% 
77%    84* 


110*110* 


120  128 

123  126 

83  87 

107  109* 


BONOS. 

N.Y.  STOCK  EXCHANGE 

Wbkk  Ending  July  13. 


7 
11 


1 a«     «oo 
100* 100* 
104* 107* 

••••I     •»•••• 
*  •  •  •  •     111*1 


109  118 

110  111 
108     111* 


102% 108 
105% 107% 


101% 108% 
103% 


101 


97  99 
95  98 
95*  98 
94  97 
108  110* 


106% 107* 
102  103 


110  115* 
110  114 
100% 103* 
100% 103* 
111*116* 
111*114% 
109* 111% 
110*110* 


119     181 

189%  139% 
105*  109% 
102%  104% 
119* 120* 
128   138 

105  "  105 


M-8 
M-B 


M-N 
M-N 
A-n 
F-A 
A-O 
A-O 
A-O 
J  -J 
M-N 


Q-J 

3-J 
O-Ft 
O-Ft 
F-A 
0-  F 


J-D 
A-O 
J  -J 


Us  Green  w  Lake.  Sm  Brie 

Us  liar.  Be*  N  Y  O  A  Hud. 

■I  Y  Laok  AW.    SuDLsW 

ULBsW.    B*t  Hrle. 

UsNB.    SM  NYNHAH 

UNHsHsrt  lstreg4s.'03  J 
Oonrert  deb  oerts  11,000      A  - 

Small  oertfsflOO 

Housatonio  Boon  g  5s.l«37  M-K 
N  II  A  Derby  oon  5s.  ..1918  M-> 

N  Y  AN  B  lst7l 1905  J-J 

lit  8i , 1905  J  - 

N  Y  A  North.  SmNTOsE 

N  Y  O  A  W    Ref  1st  g  4il993 
Regis  96,000 only...  1992 

N  T  A  Put.    S«s  N  Y  O  A  H. 

N  Y  A  R  B.    8m  Long  Is!. 

N  Y  B  A  W.    Bet  Brie. 

N  Y  Tex  A  M.    8*»  80  Pao  Oo. 

Nor  A  South  litg  Si....  1941 

Norf  A  Weit—  Uon  g  8s.l93l 
New  Rlrer  1st g  6s , ...  1 938 
ImprrmtAext  g 6s...  1934 
N  A  W  By  lstoong  4s.  1996 

Registered 1996 

Small 199« 

O  CAT  Is  sug5s....l933 
Solo  VAN  Elstgug4s.l98U 

Nurth  Illinois.  SseOhiANW. 

North  Ohio.    8m  L  Brie  AW 

Northern  Paclilo— 
Prior  lien  r  A  1  g  g  4s.  .1997 

Registered 1997 

General  lien  g  81 8047 

Registered 3047 

StPAN  P gen  g  6s... 1933 

Registered  otfs 1923 

Wash  Cent  lstg  4s..  .1948 

Nor  Pao  Ter  Co  1st  g  6s.l93S 

Nor  Ry  Oal.    Bt*  Bo.  Pao. 

Nor  Wis.   8m  O  61 P  MAO. 

Nor  A  Mont.   Sm  N.Y.Cent. 

OIndAW.   St«V OOABtL. 
hlo  RlrerRR  1st  g  6|1936 

General  gold  5s 1937 

om  AStL  lstg  4s r901 

Ore  A  Oal.  Bt*  Bo  Pao  Oo. 
Ore  Ry  A  Nav  Set  Un  Pao 
Ore  RR  A  Nay  Set  Or.  Pao 
Ore  Short  Line  Set  On  Pao 
Oswego  A  Rome.  ShNTG 
O  C  W  A  St  P.    Sm  O  A  N  W 

PaoOoastOo—  1st  gSs.1946 
MOf  Missouri.  8m  Mo  Pao 
Panama  Istsf  g  4**.  ...1917 

dfsubsidyg6s 1910 

Penn  Co— Gu  lstg  4*s.  1931 

RegUtered 1931 

Gtd  8*sool  trust  reg.  1937 
C  BtL  A P  lstoong  Ss.1932 

Registered 1932 

Cley  A  Pitts  oon  s  f  71.1900 
Gengag4*sser'sA.1942 

Series  B. 1942 

Series  C  8*s 1948 

■rleAPittgug3*sB.1940 

SeriesC 1940 

N  A  CBdgegengug  4*s.'45 
PltU  Cln  A  Bt  L  lit  71.1900 

Registered 1900 

P  C  O  A  8t L  oongag  4*s- 

SeriesA. 1940 

Series  Bgnar 1942 

Series  Oguar 1942 

Series  D  4s  guar 1 945 

Series  B  guar  8*s  .  .1949 
PlttsFtWACllt7s.l91 

8d7l 1912 

8d7l 1912 

PsnnRRlst  real  es  g  4S.1923 

Oonsterlingg  61 ,1905 

Oon  ourrenoy  6s  reg.. .1905 

Oong  5s 1919 

Registered 1919 

Gong  4s 1943 

vrRAIexlitgug4*i.l94l 

01  &  Mar  1st  gu  g  4*s.l935 

DRRRABge  lstgu  4s  g.'S6 

AUegh  Valgengug4s.l942 

Bun  A  Lewis  lstg  4s..  1986 

UNJRRAOangen4s.l944 

tnsaoolaAAt.  8**  LA  Nash 

-90  DeoAB  lstg6strreo.'20 

Brans Dlr  lstg6strreo.'30 

2d  g  5s  tr  reo  1st  pd.. 1926 

'so  A  Bast.   Sm  CCO  A  StL 

>eoAPekCnlstg6s...l931 

*dg4* Feb.,  1931 

.'Ine  Creek  reg  guards.. 1932 
"IttsClnAStL.  8MPennCo. 
'  O  O  A  St  L.    8*t  Penn  Oo. 
fttts  OleT  A  Tol  1  st  g  6s. .  1 932 
>-lU»FtWACh.  SssPonnOo. 

"itts  Juno  lstg6s 1932 

''lttt  A  L  Brle~3dg5s  .  .1938 
MttsMcKA  Yo—  lstgu 6s.*32 

Jdguar  6s 1934 

MoEee  A  B  V  1st  g  6s. 1918 

MttsP  A  Fist  g5s 1916 

•ituShAL  B  1st  g5s..  1940 

isteonsolgoid  5s 1943 

115*116%     MtUAWest  1st  g  4s. ..1917 

J  P  M  A  Co  oertfs 

"llts  Y  A  Ashlst00n5sl927. 
Ji  eadlng  Oo  gen  g  4s. . .  1997 

»    Registered 1997 

Sinsselaer  A  ear.  8*t  D  A  H 
Bleb  A  Dan.    Sm  South  Ry. 
104*  108*    BloGr  West  1st  g  4s..   .1989 
103*  105  Utah  Cent  lstgu  g  4s.l917 


Price 

Friday, 

July  13. 


Bid.     A*k 


189* 

118 

113* 

110 


102* 


106*  Sale 


113 
130 
125 
180 
97 


114 


Sale 


•107      

100%  Sale 


104*  Sale 

"104      104* 

66*  Sale 


lfe«*'s 
Range  or 
Latt  Sale. 


Low.    High. 


04*  Oot-'K'' 
'90  J'ne'00 
189*  J'ne'00 
188     Apr'00 


114 
118 


Jan.'00 
J'ly '99 


'.05*      105* 
101*  Not'98 


1 14*  J'ne'00 

'30  18 

183     J'ne'00 

117*  Aug'W* 
96*        97* 

95*  J'ne'9w 


•130 


88 
117 


•106 


91 

130* 


126     129* 


J-D 

A-O 
M-N 

J  -J 

J-J 
M-N 
A-O 
A-O 
M-N 
J  -J 
A-O 
M-N 
J-J 
J-J 
J-J 
F-A 
F-A 

A-O 

A-O 
M-N 
M-N 
F-A 
J  -J 
J  -J 
A-O* 
M-N 
J-J 
Q-MII 
M-g 

M-N 
J-J 
M-N 

F-A 

M-B 
J-J 

M-S 

J  -J 

M-g 
M-N 

Q-F 
M-N 
J -it 


A-O 

J  - 

A-Ot 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

M-N 
J  -J 
J  -J 


J-J 

A-Ot 


66* 


107     Sale 


108* 

•i'l's" 


114 


120 


108 

117% 

119 


101     Feb'O- 
100%     100% 


104*      104* 

104  104 

65*        68>4 

«6*  May'00 

131*  May'00 

133     J'ly '99 

88%  May'00 

119     J'ne'00 


109  Apr'00 
95  Feb '00 
76     Apr'00 


106%     107 
103*  May'00 

lie*  J'ne'OO 

111*. J  an. '00 
108  Not'98 
131         131 


Mange 
tin** 

Jan.  1. 


Low.  High 


185%  190 
185      181* 
138      188 

-.*»*•    MM  I 

114      114 


101* 

101* 
♦ioa" ! 


116* 
116* 


106      109 

101*  Bale 

•ISO*  136 

•130      ..    .. 

130     135 


■  ••!••     .  *  •  *  t 


106 


130 
'   98 


133 


138 
•138 


90 
114 

ibo" 

1   «9* 


88*  Sale 


97%  Sale 
88        93 


103*  Mar'00 
117*  Feb '00 


101*  May'00 


101     Apr'00 
109*  Apr '97 


116% 
116% 

13 
109 
100 
139* 
136 
131 
108 


J'ne'OO 
J'ne'OO 
Not'98 
Anr '00 
101* 
May'00 
Mar'00 

mi 
May'97 


111  J'iy'OO 
113%  Mar'00 


4 
154 

"  3 


9 

252 


24 


101   107 


110   114* 
139   183 
180   138 


90*    99* 


96     108 


103*  105* 

101      105* 

65        69 

66*     88 

131* 183* 

*88%  '|8% 
118      190 


109  109 
95  96 
60        77 


104*  110 
103      105 

•  s    MM* 

111*116* 
1U*H1* 

Hi"  lai 
ioa" 

117* 


103      Not'97 


117     May'00 

101     May'00 

100*  Apr'00 

33     Jan-'OO 

130%  Mar'00 

9i     J'ne'OO 

137     Not'97 


107*  Oot.'98 
121      NOT'98 


90  J'ne'9fl 
'15*  Mar'00 

87%  Jan.'OO 
101  J'ne'OO 
101*  J'ne'OO 


87%        88* 
^4%  Deo '99 


97%         98* 
86*  Mar'00 


304 


50 


103     108* 


101* 101* 


101     101 


114      117 

113% 117 


106*  109 
100      101* 
135      189* 
186      186 
131      184 


108  111 

109  118% 


117     117 

100     101 
99      100* 
98       81 

180% 180* 
98       98 


118*115* 

"99%ioi" 

99*101* 


88       90% 


85*  ^ 


•No  price  Friday;  these  we  latest  bid  and  asked  this  week,    t  Dae  Jan.    *  Due  July.    I  Due  June.    I  Due  May.    1  Due  Not.    a  These  are  option  sale*. 

OUTSIDE  SECURITIES   (Gtv*en  at  foot  of  7  gouseoutive  pages).— TJSL.,  BLBG.,  FERRY  So 


Tele».  oV  Trleph. 
Gold  A  Stock 

Bonds 

Hudson  River  Telephone 
'Internation  Ocean...,,,,. 

Mexloan  Telegraph 

Mexican  Telephone— Sm 
New  Bug  Telep— Sm  Bost 
Northwestern  Telegraph. 
»Y4MJ  Telephone. . . . 

■is  1920 .....MAN 

Paolfte  A  Atlantic 

Providence  Telephone 
Southern  A  Atlantic. . . 


Bid. 

Ask. 

115 

117     ! 

90 

115 

120 

116 

118 

315 

835 

Bosto 

nllst. 

on  list 

132 

187 

160 

188 

111 

119* 

75 

100 

94 

96 

100 

Tclcy.  dr  Tei»ph. 

Teleg  Telep  A  Cable—  Set 
West'n  Union  Teleg— N  Y 
Electric  Companies. 

Allegheny  Co  Light  Co.. . 
Brush  Bleotrio  Co... 
Consol  Bleotrio  Storage. . 
Bddy  Bleotric  Mfg  C0..25 
Bdison  Bl  m  Co  NT— N  T 
Bdison  Bl  111  Co  Brk— N  Y 
Bdison  Ore  Milling  Oo, 
Biectro- Pneumatic  Trans 
Fort  Wayne  Bleo.  Co.  .85 
Movies    A  — 


Bid. 

Ask.  1 

list.    , 

Phtla 

Stook 

Hxou 

165 

170 

41 

46   ; 

18 

20 

t     9 

14    ! 

Stook 

Bxoh; 

Stook 

Bxoh 

9 

11* 

8* 

2% 

38 

48     ' 

Bleotrio    Companies.     Bid 


General  Bleotric  IX.— W  Y 

Do  pref.— See  Boston  L 
Hartford  (Ct)  Bleo  Lt  Co. 
Mo  Bdison  Bleotrio 

Do  preferred. 

Narrajjan.  (  Ptot  )  Bl  Oo.  50 
Rhode  Island  Blec  ProCo. 
United  Bleotrio  of  N  J . . . 

4s  1929 

United  Bleo  LtAP  Co  pref 

4*4  1B89—  See  Balto  11 
Woonsooket  (R  II  Hi  Co.. 


Stoo* 

lit 

160 

17 

53 

t   91% 

119 

30 

74 

SMBal 

St. 


Ask. 


Hxoh 


19 
68 


23 

75 

to  list 


Ferry    Ot> 


i^erry  <jouii»aiiie» 

Brooklyn  Ferr7-«rook 
Bonds  5s— See  Stock  Bx 

Metropolitan  Ferry— 6s 

N  Y  A  N  J  Fem— Stock, 
1st  5s  1946 JAJ 

N  Y  A  B  R  Ferry— 8tock 
Bonds  Ss  of  1982. MAN 

H  )boken— Btook 

1st  Si. ,*....* 

Con.  os 

lAna  interest-   tPrioe 


Bid 


19 
list. 
108 

105 

66 

{   99 

66 

1110 

91* 
per  sii 


»sk 

80 

111 

106  ' 

69 

96 

68 
118 

98* 
are 


76 
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Rio  Qr  Juno  lit  gu  g  Si. 1939 

Rio  Or  Bo  lit  g  3-4i 1940 

Rooh  A  Pitti.  3ttBB.&  P. 
Rome  Wat.  4  Og  See  NY  Cent. 

Salt  Lake  C  lit  gsf  6«.  .1913 
tJ04GIlltg  3-4I...1947 
8t  L  4  Cal.  See  Mob  4  Ohio. 
St  L  A  Iron  Mount.  See  M  P 
St  L  B.  O  4  N.  See  Wabash. 
St  L  M  Br.  See  TRRAot  StL 
St  Lonii  &  8an  Francisco— 

3d  gold  6s  Class  A 1906 

2d  gold  6i  ClauB 1906 

2d  gold  6t  ClailO 1906 

1st  g  8i  PleroeC  *  0..1919 

General  gold  8i 1931 

General  gold  Si 1931 

1st  trait  gold  Si 1987 

8tL48FRRg4i....l996 

South w  DiT  lit  g  Si.  194 7 

Cent  Di*  1st  g  4s.  .  1929 

Ft  8*  V  BBdg  litg  6i.  1910 

Kaniai  Mid  lit  g  4s  . .  1937 

St  L  Ho.  Set  Illinois  Cent. 

St  LB  Wilt  g4ibdofi.  1989 

3d  g 4s ino  bond  otJti..  1989 

Gray'sPtTerlstgug5s'47 

St  Paul  4  Duluth  lit  Si.  1931 

2d  Si 1917 

lit  cog  4i 1068 

St  Paul  M  4  Man  2d  6i.  1909 

lit  oomol  gold  6i 1933 

Registered 1933 

Reduced  to  gold  4*s  1933 

Registered 1933 

Dakota  ext  gold  6i....  1910 
Mont  Bxt  1  it  gold  ti . .  1 9  37 

Registered 1937 

■  MlltdiTlitgSl.,.1908 

Regit  tered 1908 

Nordiv  1st  g  «i....  1940 

Registered 1940 

Minn  Union  Iitg6i...l932 
Mont O  lit  gug6i....  1937 

Reglitered 1937 

lit  guar  gold  Si 1937 

Reglitered 1987 

Will  48  F  lit g  5l. ...1938 

Reglitered 1938 

WP*  Nor  Pao.  See Nor  Pac 
St  P  4  Si  City .  See  O  StP  M40 
8  Be  Pes  4Ph  litgSi.1942 
8A4AP.  SeeSoPacCo 
8F4NP  1st  if g  6s.. .1919 
Say  F4  W  lit  cor.  g6i.l934 

lstg  Si 1934 

8t  John's  Div  lit  g  4s..  1934 

Bruns4Wlstgug4s.l938 

Boloto  Val4NB.  See  Nor  4  W 

Seab  4  Roa  lit  Si 192« 

Car  Cent  lit  eon  g  4i.  1949 
Sher  Shr  4  So.    See  M  K  *  T 
Bod  Bar  4  So  lit  g  Si. . .  1924 
Bo  Car  4  Ga.  See  Southern. 
Southern  Pacific  Co— 
Gold  4s  Cent  Pao  ooL.1949 

Registered 1949 

C  Pao  lit  tef  gug  4i.l949 

Registered 1949 

Mortguarg  8*s....l929 

Registered 1929 

Gal  Har  4  8  A  1st  g  6s.  1 91  o 

8dg7i 1905 

Mex4Pao  lit  g....Si'31 
Houi4TOlitW4N7i.'03 

lstgSilnt  gtd 1937 

Cong6i  lntgtd 1912 

Gengts  lntgtd 1921 

Morgan's  L.a  4  T  lit  g  6i .  '20 

lit  7l 1918 

N  Y  T  4  Mexgu  lltg4l.'12 
Ore  4  Cal  lit  gtd  g  5i.  1927 
8  A4  A  Pan  lit  gug  4i. '43 

Tex4N0  1it7i 1905 

Sabine  diT  1st  g  6s..  1912 

Con  gBi 1943 

SoPof  Argn  litg  fli.'09-lO 

BPof  Cal  lit g6i..  1908 

lit  gold  6s»er  B..1905 

lit  gold  6i 1906 

lit  gold  6i 1912 

lit  oon  guar  g  Si . .  1 937 

Stamped 1905-37 

A4N  W  1st  gug  51.1941 
B  P  Ooait  lit  gu  g  4i. .  1937 
BPacof  N  Mex  lit  gdi.'ll 
Gila  VG4N  1st  gugoi  1924 
No  of  Cal  lit  gu  g  6s. . .  1 907 
Guaranteed  gold  5s..l938 
Southern— 

lit  oon  g  Si 1994 

Reglitered 1994 

Mem  DIt  1  st  g  4-4*-5sl996 

Reglitered 1996 

AlaCen  R  lit  g  8i.  ...1918 
Atl  4  Ch  Air  Line  ino.  1900 
Atlan4  Dan  1st  g  5s.  1950 
Col  A  Greenr  lit  5-81.1916 
B  T  Va  4  Ga  lit  7i..  ..1900 

DlTlilonal  g  5l 1930 

Con  lit  gSi 1958 

B  Ten  reor  lien  g  4-51.1938 

Registered 1938 

GaPaoRy  lit  g  8i..  ..1922 

Knox  4  Ohio  lit  g  8i  .1925 

Rich  4  Dan  oon  g  6s.  .1915 

Bqulpilnkrundg  61.1909 

Deb  Si  itamped 1927 

Bo  Oar  4  Ga  1st  g  Si..  1919 
Ati  A  Yad  1st  a  gu  4S.1949 


J-D 
J-J 


J  -J 
J  -J 


M-N 
M-N 
M-N 
F- A 
J-J 
J-J 
A-O 
J-J 
A-O 
A-0 
A-O 
J-D 

M-N 

J-J! 
J-D 
F- A 
A-O 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-S 

J.J 
A-O 
A-O 
J-J 
J-J 

J-J 
J-J 

J-J 


J-Dt 
J-Dt 
F- A 
F-A 
J-Dt 
J-Dt 
F-A 
J-D 
M-N 
J-J 
J-J 
A-O 
A-O 
J  -J 
A-O 
A-O 
J-J 
J-J 
B'-A 
M-S 
J-J 
J -J  I; 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
J-J 
M-N 
J-J 
A-O 

J-J 
J-J 
J-J 
J-J 

J-J 
A-O 
J  -J 
J  -J 
J-J 
J-J 
M-N 
[♦1-8 
M-8 
J  -J 
J-J 
J  -J 
M-H 
A-O 
M-N 
A-O 


Price 
Friday, 
July  13. 


Bid. 

102 
75* 


Ask. 


81 


111* 

Ill* 

HI* 

*108     

*i20      

*107*  108 

'108      

80     

♦100* 

•  93* 

•105      

*  50      


69 
♦100 
•121 
110 
100 
117 
187 


Sale 
Bale 


114 


118* 
103 


103* 


•115 


•123 
•110 

"■'82* 

•105 

*  87 

110 


93 


79»i  3ale 


100%  Bale 
*'*8l"  '83' 


111 

•106 


111* 


Sale 


109 
♦109 
83*  Sale 

123      

138* 


75     Sale 

♦110      , 

108* , 

102     Sale 
112     Bale 

108* 

♦109     , 

no* , 

♦117* 


ice*  107* 


*  78 


♦104*  106 
♦108     


108*  Bale 
♦108"  '.'.'.'.'. 


♦110     116 

■•••§•     •»•••• 

114      


115  117 
11 6*  Sale 
HI* 


♦120 


U9* 

♦ioo 

♦108 
108* 
94 


Week's 
Range  or 
Last  Sale. 


Low.  High 

105     Not'99 

78  78 


81     J'ly'00 


110  Not'99 
111*  J'ne'00 
111*  J'ly'00 


182  122 
107*      108 

104  Apr'00 
80  81 

100  J'ne'00 

93  J'ly'00 

105  Oot.'97 


88 

iao" 
no 

99* 
118 
140 
137* 

114* 

106* 

118* 

103 

104 

108% 


88* 
59 

Febv99 
Apr'00 
J'ne'00 
May'00 
J'ne'00 
Feb '99 

114* 
Mar'9H 
May'00 

103 
Jan.'99 
Apr'00 


128  Apr'00 
134*  Apr'00 
115  •  Apr'97 
1189*  J'ne'00 


120     Apr '99 


106*  Not'99 

113  J'ne'00 
128*  Jan-'OO 
128     Deo '99 


85     May'00 
104*Fib.'98 


78*  79* 
85  Not*99 
f9*  100% 
99*  J'ne'CO 
82  82 


110     May'03 

106*  Feb '00 

96*     100 

109"  ib'p* 
11'*  May'00 
89*  84* 
120*  Feb '00 
134     Not'99 


99     Deo  '99 
73  75 

116     Deo'98 
106*  Not'97 
101*      102 
HI*      119 
109         109 


111*  J'ne'00 
118*  J'ne'00 
105*  Jan.*00 
106*      107 
97*        97* 

116*  May'00 
105*     106* 


106     Aug'99 

108  108* 
l06*Mar'99 
109*  Apr'00 


112*Aug'97 

ib's"  May'Ob 

116  Jan.'OO 
103*  May'00 

117  May'00 
116*  118* 
111*  Jl'y'00 


134*  May'00 
194  May'00 
122*  May'00 
101  Jan.'00 
108  Deo '99 
106     J'ne'00 


■8« 

So 

-- 

No. 

""b 


Range 

since 

Jan.  1. 


e 

17 


75 
8a 


•  tat 

"l8 


196 
131 
"23 


33 
10 
11 


20 


55 
7 
2 


30 

as 


87 


14 


Low.  High 
V'i"  'si 


81       85 


111     118* 
111*118* 


122     125 

106     113* 

103*  104 

79       84 

98*  100 

91        95 


86       93* 
53*    65* 


109     111* 
97*  100 
117*121 
137     142* 

i'12*  iieii 

118* 131* 
102* 105 


108*  108* 


138     138 
139*  134* 

118*  118* 


118     113 

135*  126* 


85       85 


78       85* 


97*  100* 
99*  99* 
81 


110     110* 

106* 106* 

98* 102* 


109     111* 
111*113 
83*,    87 
120* 130* 


78       80* 


101  104* 
110  114* 
109     110 


111*  113 
117*  118* 
105* 105* 
104* 109* 
95       99* 


116*116* 
100     110 


106     118* 
108*'  109* 


•••*••     •  ae  II 

'  99*  ib's' 
116  115 
101*  108* 
114*117 
114  120 
108*112 


119*184* 

118  124 

119  136 
101  101 


103  109 


BONDS. 
N.Y.  BTOCK  EXCHANGE 
Wbek  Ending  July  13 


Southern— (Con) 
Virginia  Mid  ser  A  8s.l906 

Series  B  6s 1911 

Series  C  61 1916 

Series  D  4-5i 1921 

Small 1931 

Series  B  5i 1926 

Bmall 192(1 

Series  F  5s  1981 

Gen  Si 1936 

Gtd  stamped 1986 

W04W  1st oygu  41.1924 
WeitN  C  lit  oon  g  6i.l914 
8  4  N  Ala.  Set  I,  4  N. 
8pok  Falls4Nor  lstg  61.1939 
Sunb  4  Lew— See  Penn  RR. 
Stat  III  Ry  litgu  g  4*1.1943 
8yra  Bing  4  N  Y.  See  DL4W. 

Ter  A  of  StL  lit  g  4*i. '39 
lit  oongold  Si.  1894-1844 
StLMBgeTergugSi.1930 
Tex  4  N  O.    See  So  Pao  Co. 
Tex4P  Ry  B  diT  litg  61.1905 

litgold  5l .....3000 

3d  gold  ino.  Si,  Deo. .  .3000 

Bng  trmt  Cootfi 

Tol4  0  O  lltgSl 1935 

Weit'n  dir  lit  g  Si ....  1 935 

General  gold  Si 1935 

Kan  4  M  lit  gu  g  4s.  ..1990 

Tol  Peo  4  W  litgold  4i.l917 

T8tL4K0  Iitg6itr.l916 

Tor  Ham  4  Buff  lstg  4s.  1 946 

'  !  liter  4  Del  1st  og  51.1923 

J  n  Pao— RR  4  1  gg  4il947 

Reglitered. i94r< 

OreRyANaT  lit  •  f  g  6il909 
Ore  RR4NaT  oon  g  4i.  1946 
Ore  ShortLlne  lit  g  6il933 

Utah  4  Nor  lit  7i 1908 

Gold  5i 1936 

On  Sh  L— lit  oon  g  61. 1946 
Non-oum  ino ASi... 1946 
Non-ou  ino  B  4ool  trl946 
CnlNJRR4CCo.  SeePaRR 
Utah  Central.  See  Rio  G  W 
Utah  4  North.  See  Ore  8  L. 
Utioa4BlaokR.  See  NY  Cent 

Ver  Val  Ind  4  W.  See  Mo  P. 
IrginiaMid.  See  South  Ry. 
Wabash  litg  Si 1939 
3d  gold  Si 1939 

Debenture  leriei  A. ...  1 939 

Series  B. 1939 

litg  Si  Det  4  Oh  Bxt.. 1941 
Des  Moln  DiT  lstg 41.1939 
StOhai  Bridge  Iitg6i.l908 
Warren  RR.  See  Del  L  4  W 
Wash  Cent  See  Nor  Pao 
Waih  04  W.  See  Southern 
WeitNY4Pa  litg  Si. 1937 

Geng3-4i 1943 

Inoome  St.... April,  1943 
Weit  No  Car.     See  South  Ry. 
West  Shore.    See  N  Y  Cent. 
WYa4Pltti.    See  B  4  0. 
W  VaCent4P  1st  g  6s.  19 u 
Wheel'g 4  L  B  1  st  con  4s.'49 

lit  g  5i 1926 

Wheel  DIt  lit  gold  5i.l928 
Bxten  4  Imp  gold  Si.  .1930 
Wilkei 4 Bait.  SeeNYSAW 
Wll  4  Bioux  F.  See  St  P  M  4  M 
Winona 4  St  P.  See04NW 
Wis  Cent  50-yr  1st  gen  4s.. '49 
STREET  RAILWAY  BON 

Bklyn  Rap  Tr  g  Si 1946 

Atl  At  Bklyn  imp  g  5sl9S4 

BkCltylstcon  5s.l916.'41 

Bk  Q  Co  4  S  oon  gu  g  5s.  .'41 

Bklyn  Un  Bl  1st  g  4-5sl950 

City  4  8  Ry  Bait  lstg  5s  1922 

')enConTr  Co  lstg 5i. .1933 

Den  Tram  Co  oon  g  6i.l91C 

MetRy  Co  lit  gug  6i.l911 

LouliRyOolitoong5i.l930 

Market  StORy  litgdi.1913 

i at  St  Ry  gen  0  tr  g  5i. .  1997 

Bway47thATlitog  51.1943 

Reglitered 1943 

00l49thAT  lit  gu  gSi.1993 

Reglitered 1993 

Lax  At4P  F  lit  go  g  5i.'93 

Reglitered ., 

Met  W  SBI  (Chic)  litg.4s.  1 938 

Registered. 1938 

«UKlRy4L30-yrg  51.1926 

ilnn  St  Ry  lit  oon  g5i.  1919 

rt  Paul  City  Cab.  ogSi.1937 

Guaranteed  gold  5i...l937 

Third  At  lit  gold  Si. ...  1 937 

Un  Bl  (Ohio)  lit  gSi..,.1945 

W  Ohio  8t40-yr  litour  5». '28 

40-year  oon  g  Si 1938 

GAS  4  BLBCTRIC  LIGHT 
Atlanta  G  L  Co  1st  g  Si.  1947 
Boi  U  Gai  tr otf •  ■  fgSi..'89 
Bklyn  U  Gai  lit  oon g Si.. '45 
ChGLACCo.  SeePG4CCo 
Columbui  Gai  1  it  g  61 . .  1 932 
Con  Gai  Co.  SeePG4CCo. 
Detroit  City  Gaig  5i....l923 
Det  Gai  Co  oon  litg  Si..  191 8 
Sd  B)  111  Bkn.  See  K  Co  BLAP 
Kd  Bl  111.  See  N  YG  A  BL  HAP 

Kings  Co  Bl  LAPgSs '87 

Purohase  mon  6i 1 997 

Bd  Bl  II  Bkn-litoon  g  4i.'39 

litg  Si 1940 

Reglitered 


M-8 
M-8 
M-8 
M-8 
M-8 
M-8 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 

A-O 

F-A 
A-O 

M-8 
J-D 
Moh. 


J-J 
A-O 
J-D 
A-O 
J-J 
J-D 
J-D* 
J-D 
J  -J 
J-J 
J-J 
J-E 
F-A 
J-J 
J-J 
J-J 
Sep.? 
Oot.i 


M-N 
F-A 
J-J 
J-J 
J-J 
J  -J 
A-O 


J  -J 

A-O 
Not. 


J-J 

vl  S 

A-O 

J-J 
F-A 


J  -J 

D8. 

A-O 

J  -J 

J-J 

M-N 

F-A 

J-D 

A-O 

J-J 

J-J 

J-J 

J-J 

F-A 

J-D 

J-D 

M-8 

M-8 

M-8 

M-8 

F-A 

F-A 

K-A 

J  -J 

J  -J 

J-J 

J-J 

A-O 

M-N 

M-N 

BON 

J  -D 

J-J 

M-N 

J-J 

J.  J 
F-A 


A-O 
A-O 
J  -J 
A-O 
A-O 


Price 
Friday, 
July  13. 


Bid.     Ask. 


108      

108      

£8        91 
117*  Bale 

*11S     .„,. 

98     


Week's 
Range  or 
Last  Sale. 


1 


3 


Low.   High, 


102     Oot-'99 
i'0'9"  Jan.v99 


112* 
♦114 
♦113 


♦105        .... 

Ill*  Sale 

♦  55       65 


110     Sale 
♦111     118 
98*  101 


♦  80  81 
130* 

♦  90  96 
105  106 
lot*  Sale 


♦108      113 
103     103* 
127*.... 
119* 


■102* 


112 


116      Bale 
101*103 

"92%  Bale 
108        .... 

90      

Ill      


118     Sale 

93*  Sale 

♦  32*    34 


♦110        

89  Bale 
108* 110 
102*103* 

98*  100 


68     Sale 
103 


111     J'ne'00 

110*  Apr'00 

87  87 

117*     117* 


No. 


11 2*  .T 
114*  J 
111      J 


'ne 


'99 
'00 
'00 


an. 

107     Not'99 
111         113 

68     May'00 
51*  Not'99 


110 

HI 

100 

90 

84 


111 

J'ne'00 

J'ne'00 

J'ne'00 

J'ne'00 

130*  J'ne'00 

99     Aug'99 

106         106 

104*      105J4 

105*  J'ne'00 

110     Apr'00 

103         102* 

137*  J'ne'00 

21     Mar'99 

102     May'97 

112         112 

106     J'ne'00 

75*  Oot.'99 


115*     116* 

101*      109 
98*  J'ne'00 
31*        88* 

113     May'00 
91     Apr'00 

111     May'00 


117*     118 
93  9s* 

S3*  J'ne'00 


113     Jaio.'9» 
$%       8t* 
108h  J'ly'00 
102*      103 
98*        99 


99* 

92*  Sale 


95 


118*119 
120* 122 


134* 126 

i'34'*:::::. 

'93"  "9b* 


....  118* 
♦111  118* 
♦113      115 

♦112      

181*  133* 

••••••  •••lit 

••••♦•  (litis 


D8. 


ne* 


IMIM      I  *  •  1  I   1 

95*  Sale 
100      


ItMII    IMII 
MMM     MMM 

**••••    eiaaa 


87 

108 

110 

116 

99 

98* 


95     J'ne'00 


88 

104 

Jan.'99 

Not*99 

J'ly  00 

9i% 


109     Mar'98 


118* 

120* 


119 

120* 


124* 
134* 


98* 


J'ly'00 
126" 

ae •  •  •  • 

88* 


106 
109 
115 


Oot.'99 

Oot»'99 

115 


124 
109* 

99 


J'ne'00 
Deo  '99 

a  »a  a  a  a 

Deo '97 


nun         aiuaa 

91*  O0t.'98 
115         115 

.•••■t      •••«•• 

95  96Vt 

99*  Not'99 


97*  Oet.'99 
111     May' 99 


Range 
since 
Jan.l 


Low.  High 


109     111 
108     11 

87       87 
114*119 


•H 


tat 

38 


303 


15 


47 
53 

i'72 

1  a  •  a 
•  a  a  * 


41 

153 


12 

8 


58 
15 


99 


11 
"3 


13 

eae  • 

28 


MM 

•  a  a  a 


113     118* 

98*  104 
83       94* 
80        48* 

108     113 
91        98* 

109*118 


110     130 

68*    93* 
33*    35 


111     111 


114*114* 
110*116 
58        69 


105     114* 

105     113 

95     103* 

84*    90 

78        84 

110     130* 


103     107 
101*106* 
103*106* 
110     110 
100*  104* 
136* 180 


110*116* 
106     108 


88*    89* 
107      110* 
«»*  106 
98*  100 


87        98* 
103* 106* 


99     104 
93       97 


95        97* 


117*180* 
118*  133* 


138     184 


133     1S5 


95*    98* 


111      116 


117*135* 

■  MM     MMM 
Milt     IMIII 


MMM     MIMI 

114     118 


•  Mill    aiMM 


95     100 


•  No  price  Friday ;  l*tost  bid  and  aiked  thu  week,    t  Bond!  due  Aug.    *  Due  July.    I  Due  Maroh.    1  Due  Jan.    I  Due  Not.    a  These  are  option  aales. 

OUTSIDE  SECURITIES   (Given  at  foot  op  7  oon-seoutivb  pages).— FERR T   <&    MISGELU8. 


Ferry  Companies. 

loth  A  23d  SU  Kerry 

litmort  Si  1919... JAD 
Union  Ferry— Stook 

lit  6s  1930 MAN 

Mlacellnneone. 

Aoker.Mer  A  Con  6s  1903 
Amalg.  Copper— See  Uost 
Am  Agrloul  Chem— See  ti 
Amer  Bank  Note  Co... SO 
Amer  Bicyole— Com. 

Preferred 

Bonds  Si MAS 


Bid. 

Ask. 

!••••• 

85 

4106 

107 

S3 

9*H 

i   98 

97 

100 

103 

on  Lli 

t. 

i  et  on 

Lilt 

t  46 

60 

6* 

7* 

31 

8 

70 

Mleeellanroua.  Par. 


American  Chicle  Co 

Preferred  , 

American  Ginning ,, 

Amer  Graphophone....l0 

Preferred 10 

Amer  Mutoioope 

Amer  Press  Asioo*n..  100 

Amerloan  Sorew 350 

Amor  Shipbuilding  ..100 

Preferred 100 

Am  Soda  Foun— Com.  100 

lit  preferred 100 

3d  preferred 100 


Bid. 


55 
73 


11* 
13 

'Vt" 


15 
85 


6s 
76 


13 
18 
SO 
85 


85 
100 
8 
43* 

10* 


Mlaeellaneeue.    Par. 

amerloan  Surety 50 

Amer  Strawboard.,..100 

Bonds  8s FA  A 

Am  Typefo'rs—  Stook.  100 
Amer.  Woolen— Com.... 

Preferred 

Amer  Wringer  oom...  100 

Pref 

Amer.  Writing  Paper.... 

Preferred  

5i 

Arlsona  Lead 

Asphalt  of  Amer.    See  P 


Bid. 

Ask.  i 

190 

■  95 

98 

30 

100 

53 

66 

13* 

14 

70>« 

71* 

107 

118 

1* 

i 

1«* 

17 

71 

76 

18* 

14 

hlla.  11 

St. 

Mtecellaneeua.   Par. 

Barney  A  8m  Car 100 

Preferred 100 

Bergn  A  Bng  Br  1st  6i... 
Uliss  Company— Com.. 50 

Preferred 50 

'tond  A  Mort  Guar...  100 
British  Columbia  Copper 

Oelluiold  Co 100 

dent  Firew'rks— Com.100 

Preferred 100 

i  And  Interest,    t  Price  p 


Bid. 


13 

16* 

102* 

96 

137 

140 

135 

390 

810 

10* 

U 

96 

100 

19 

99 

•8 

64 

Aik 
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BONDS. 

S.  Y.  STOCK  EXCHANGE 

Week  Ending  July  13. 


BqOasLN  Y  I  si. con  g  5s.  .'82 
Hq  G  A  Fuel.  See  P  G  A  C  Co. 
Gas  ABleo  BerKCo  o  mg5s'49 
Gen  Hleo  Co  deb  g  5s...  1922 
Gr  HapGLCo  1st  g  5s..  1915 
K  C  Mo  Gas  Co  1st  g  5s. 1922 
LaoGas-LOoof8tLlstg5s'19 
Mut  Fuel  Gas  Co  See  PeopO  as 
NYGHLHAP..g5s.l948 

Registered . 194* 

Purohasemong  4s. ...194.* 
Bid  HI  111  lstoonr  g  5i.. 1910 

1st  oon  g  5s ••••JSS? 

Peo  Gas  A  C  1st  gu  g  8s.  .1904 

2d  gtd  g  8s 1904 

1st  oonsol  g  6s 1943 

Refunding  g  5s 1947 

Heglstered 1947 

Cta  G-LACke  lstgug  5s'37 
Con  G  Oo  of  Ohlstgu  g  5s'36 
BqG  A  FCh  lstgug6s.'05 
Mn  Fuel  Gas  1st  gag  5. 1947 
TreitonGAEUstg  5s,1949. 
Westn  Gas  Oo  ooi  tr  g  5s.. .'38 
COAL  A  IRON  BONDS. 

(>ahOoalMln.  SeeTCl&R- 
vlearf  Bit  Coal.  SeeNYCAH 
Col  0  A  I  1st  con  g  6s. .  .1902 
ColCAI  DevCogug5s..l&09 

Coupons  off. 1909 

Col  Fuel  Co  gen  gold  6s.  1919 
Col  F  A I  Co  gen  s  f  g  5s.  1943 
De  Bardel  C  A 1.  Set  T  C  A  I. 
Teff  A  Clear  CAI  1st  g  5s  1928 

J      8dg5s 1«28 

RochAPltCAIpnrm5sl946 
Snn  Ok  Coal  1st  g  •  f  6s..l912 
rpennCoalTDlv  Istg6sl917 
X  Blrm  Dlv  1st  con 6s.  1917 
Cab.  C  M  Co  1st  gu  g  6s..'22 
De  Bar  C  A  I  Co  gu  g  8».'10 
WhLB  APCCo  lstg5s.'19 
MAN'F'G  A  INDUSTRIAL. 

Am  Cot  OH  deb  g  8s...  1900 
m  Spirits Mfglstg6sl915 
Am  Thread  1st  ool  tst  4s  1 91 9 
BarASCarCo  lstg6s  ..1942 
Gramercy  Sug  1st  g  6s..  1928 

Pi  Steel  Co  deb  5s 1910 
Non-oony  deben  5s.. .1913 
Int'l  Paper  Co  lstoong6s.*18 
Knloklce(Chlo)  Istg5s.l928 
Nat8tarchMfgOolstg6sl920 
Procter  A  Gamb  1st  g  6s.  .'40 

Stan  Rope  AT  Istg8s.l946 
InoomegSs 1946 

US  BnyelCo  1st  s  f  g6sl918 
8LeathCosfdebg6s.'13 
MISCtfLljANBOUB  BON 

Adams  Bx— Col  tr  g  4s.l948 
mDkAlmp5s.  SeeCenNJ 
BklnFerryCo  lstcong5s'48 
k'n  W  A  W  H  1st  5s  tr  otfs. 
Chlo  Jo  A  St  Yd  ool  g  5s.  19 1 5 
Non-cum  lno  5s  ....1907 
Com  Cable  Co  1st  g  4s... 2397 
Reg  tstered....        2397 


M-8 

J-D 
J-u 
F-A 

A-O 
Q-F* 

j-n 
J-D 
F-A 

M-8 
J-J 
M-N 
J-D 
A-0 
M-S 
M-S 
J-J 
J-D 
J-J 
M-N 
M-S 
M-N 


F-A 
J-J 

m*-n 

F-A 

J-D 
J-D 
M-N 
J-D 
A-Oll 
J-J 
J-D 
F-A 
J-J 

Qu-F 
M-S 
J  -J 
J-J 
A-O 
J  -J 
A-O 
F-A 
A-O 
M-N 
J-J 
F-A 

J-J  IT 
M-N 

D8. 

M-S 

F-A 


Price 
Friday, 
July  13. 


Bid.     Ask 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


104*  103*  J'ne'OO 
116*  190     May'00 


108     Sale 
'105     


91*  Sale 
109      

118*  Sale 
107  Sale 
103  106 
180*  Sale 


107      

105     Sale 


105 


105 


102* 


♦102 
90 


103 

104* 

10294  Sale 
100* 

105*106" 

71* 

10        11* 


♦113     113* 
108*4  Sale 
84* 


80 


90  .102 


107*   108 


106 


108 


91*  98 
109*  J'ne'00 
117*  118* 
107  107 
104  J'ne'00 
130*  120M 
106  Deo '98 


1^ 
tfo. 


84 
2 


45 

"7 
8 


107 
105 
103 
105 
103 


J'ly'00 

lOfs 
May'00 
J'ly'00 
Deo'»9 


105*  J'ne'00 


103*  J'ne'00 
58     Feb  '00 


10a 
90 


Jan.'OO 
90 


107     May'97 
80     May'97 


103 
105 
105 
104 
33 


J'ly'00 

J'ne'00 

Feb  '00 

104 

Jan.'OO 


102*      10» 
85     J'ly'00 


105 

99 

70 

105% 

8  7* 

104* 

113* 

71 


Jan.'OO 
Feb  '00 
J  (in. -99 
Aor'97 
J'ly'00 
May'00 
May'00 
J'ly'99 
71 


118         118* 

103*     103* 

86*  J'ne'00 

80     J'ne'00 

111     Apr'00 


101*May'00 
104     Feb.'98 


10 


1 
11 


2 
14 


Range 

since 

Jan.  1. 

Low  High 


103*  110* 
113      i30* 


108    no 

103*  110 


91  94* 
108  110 
117* 180 
•07  107 
104  lu8 
120*  137 


107  109* 

105  109 

103  103 

105  103 


105*  105* 


100* 108* 
58       58 


103 
90 


103 
95* 


103  118 
106  110 
105  105 

104  109 
32  33 

100*104 

68  85 


K6      105 
89*    89* 


105     107* 
87*    95 
104*  103 


68 
10 


84 
84 


118      116* 

108      105 

S6*    87* 
71        84 
111     111 


101*  108* 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Webb  Ending  July  13. 


Det  MAM  Id  gr  3*s  S  A.1911 
Rrte  T  A  T  ool  tr  g  s  f  5s. . .  1928 
Gr  rttv  Coal  AC  1st  g  6s.  1919 
Haik  Wat  Reor  lstg  5s.  1928 
Mu  id  BCo  lstsf  g6s...l931 

Iloioken  L  A  I  g  5s 1910 

Iron  Steamboat  Co  8s.  ..1901 
Mad  8q  Gard  lstg  5s...  1919 
Mini  BohHALgeng4s.l940 

Met  T  AT  lstsf  g  Ss.1918 
ut  On  Tel  Co.  See  Wn  Dn . 
Newpt  News  SAD  D5s.l990 
H  YANJTel  gen  g  5s  oy  '20 
!»  f  A  OntLand  Istg8s.l910 
No  Westn  Teleg.  Sea  West.  Un. 
8t  L  Ter  Cupples  Station  A 
PropCo  lstg 4*1  5-20  yr'17 
S  Yuba  Wat  Co  oon  g  8s.  .'33 
Bp  Val  Wat  Works  1st  8s. '06 
Vermont  Mar  1st  s  f  5s.  19 10 
W«st  Union— Ool  tr  our  5«.'3H 
Fd  and  real  est  g  4*..ltf50 
MntUnTelsf'o.  6s... 1911 
Northwestern  Tel  7s.... '04 

U.  8.  GOV.  SECURITIES. 
US  2s  30-year  refundlngt... 
U  8  3s  registered.. ..Optional 

U  8  3s  registered 1918 

U  S  3s  coupon  1918 

U  8  3s  reg  small  bonds. 1918 
U  8  3s  oou  small  bonds.  1918 
U  8  4s  registered........  1907 

U  8  4sooupon 1907 

U  S  4s  registered 1925 

U  8  4s  ooupon 1925 

U  8  5s  registered 1904 

U  3  5s  ooupon 1904 

t  Prices  are  made  in  the1 

FOR'GN  GOV.  SECURITIES. 

U  S  of  Mexico  s  f  g  5<  of  1899 

b  These  are  prices  on  the 

STATE    SECURITIES. 
Alabama— Class  A  4  to  5.1906 

Small 

Class  B  5s 1906 

Class  C  4s 1906 

Currency  funding  4s. ..1920 
Dlstof  Columbia— 3'65s.l924 
Louisiana — New  oon  4s.. 1914 

8mall 

Missouri—  Funding..  .1894-95 
Nortn  Car— Consol  4S...1910 

Small 

6s 1919 

So  Carolina— 4*s  20-40.1933 
Tenn— New  settlem't  3s.  1913 

Small..... 

Virginia  fund  debt  2-3s.l991 

Registered 

6s  deferred  cert  fa , 

UNLISTED   BONDS. 
A  ten  Col  A  Pao  8s  tr  ctfs. . 
Atch  J  Co  A  West  6s  tr  otfs. 
Kan  City  80  3s  (wh  issued) 


A-O 

J-J 
A-O 
J-J 
M-H 
M-N 
J-J 
M-N 
M-N 
M-N 

J-JI 
M-N 
F-A 


J-D 
J-J 

M-8 

j"-j 
M-N 

M-N 
J-J 

(For 


Q-J 

busis 


J-J 


J-J 

J-J 
J  -J 

F-A 
J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 
Friday. 
July  13. 


Bid.     Ask 

80*     81* 


Week's 
Range  or 
Last  Sale. 


....  ...... 

....  >■«..* 


Low.    High, 
.,    80*        J.* 
99*   109      OoVUW 
95*Jan.'97 

118"  Nov'90 


••••• 

»•••••     ■■•••« 


•  •  •  f 


109*  Sale 
10(1*  Sale 


daily  record 
108*  104 
100 

10 U*  Sale 
109*  U0 


108* 110 
114*  Sale 
115*  Sale 
134      134* 
134      134* 
113*114* 
114     Sale 
tied  Departm 


of  live  dollars 


109* 


109 

108* 

110 

128 

106 


104 


137* 
112* 

HO 
•  90 

90 


*•■•••     *•••*• 


Mill  ••*•*• 

• ••••  ■••«*■ 


112      Not'99 
90      Oot.'9P 


101  Vttb'QT 
113*  J'ly'00 

109*  ib'o* 
105*  106* 
109     May'00 


«ee  seventh  va 
104  May'00 
100*  Apr'00 
109*  109* 
109*      109* 


108*  J'ne'00 
114*  114* 
114*  115* 
134*  J'ne'00 
184*  184* 
113*  J'ne'OO 
114  114 

ent "  for  bond 


696  97 

to  the  pound 


109  J'ly'00 

105  Aug'98 

108  8ep.'98 

108  JarVOO 


131  Apr'00 
106*  J'ly'00 
109*  Keo.'»n 


106*  J'ne'OO 


138     Feb.'flH 

130     Mar'00 

96*  J'ne'OO 

96*  J'ne'OO 

91*  J'ly'00 


7*  J'ly'00 


66*  Nov'99 
64*  Not'99 
66  66% 


89 


1 

93 


ie  v 


5 
s"w 

20 


Hanji 

since 

Jan.  1. 


39 


Low  HiQh 

19        40 

•  ••*«     MMII 
•  •  •  •  !• 

•  •  •••     •>■••• 

•  •  mi  linn 


*  •  ••  • t •  lit 


•  •  ••«   •••••• 

•  ■«••    hum 


•  • • •  It 
•  •••t 


118*118* 

119*'  1*14* 
105* 108* 
109      11a 


recedint.) 
103* 105 
100*  100* 
108* 118 
109      118* 


108* 111* 
1172 


"8 


114 
114 

182* 18T 
188  137 
112*116. 
112*  110) 
hen  issued. 


b96       97* 


108*  U6H 


103     10S 


121      181 

108*  108* 


ioe*i06j< 


180  ISO 

94  90 

91  98 

85  9. 


6i 


6*    10 


66        70 


*Mo  prioe  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July  *  Due  May.  I  Due  April.  I  Bonds  due  January.  T  Due  August.    aThese  are  option  salt*. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).— BANKS  &  MISCELL'8. 


Miscellaneous.  Par. 
Ohateaugay  OreA  Ir  6s '  1 5 
Ones  A  O  Grain  El— lno. ." 

4i. 

Ohesebrongn  MfgCo.100 
Chicago  A  Alton  RR  3s... 

ChlcAAl  Ry3*s   w.  i.) 

Com  stock  ( wh  issued) 

Pref  (when  issued). . . 

Olafiin  (H  B)-lst  pref .100 

Sd  preferred 100 

Common— See  St.Kx.  list 
Col  A  Hock  Cial  A  I,  pfd. 

lstg  Sb  1917 JAJ 

Oonsolld  Car  Heating.  100 
Oonsol  Flrew'ks-Com.100 

Preferred 100 

Oonsol  Rubber  Tire... 

Pref 

Corbln  Cabinet  Lock.  100 
Oorbln  (P.  A  F.)  Co.... 251 
Cramps'  Sh  A  En  Bldg.100 
Diamond  Match  Co...  100 
Distill.  Co.  of  America. . . 

Pref . 

Eleotric  Boat 

Preferred 

Electric  Vehiole 

Preferred......... 

Empire  Steel 

Preferred 

E  -ie  A  Western  Trans. 50 
Fidelity  A  Dep  (Bait).. 50 
General  Carriage.... 
General  Chemical 100 

Preferred 100 

Gorham  Mfg  Co-Com.100 

Preferred 100 

Havana  Commercial 

Preferred 

Heok-Jones-J  Mlll-Pf.lOO 

1st  6s  1932 MA8 

Her'g-Hall-Mar(asst  p'd) 

Preferred  (asst  p'd)  100 
Hoboken  Land  A  Imp't.. 

5s 

Illinois  Eleo  Veh  Trans.  1 0 
International  Blevat.100 
Internat'l  Pump— Com.. . 

Preferred 

Internat  Silver— See  Stk. 
Do  do       pref. 

Do  do    bonds. 

Diter-State  Oil 

Iron  titeauiDuat. 100 

«•  1901 JAJ 

John  B  Stetson— Com.  100 

Preferred 100 

Joumeay  A  Buraham.  100 

Preferred 100 

Lanston  Monotype.... 20 

Lawyers'  Surety 100 

Lawyers'  Title  Ins. ...  100 
Lorlllard  (P)— Pref... 100 
Madison  Sq.  Garden— 100 

2d  6s  1919 MAN 

Mar  keen  Copper,. 

Mex  Nat  Constructs,  pfd 
Minneapolis  Brew  1st  7s. 


Bid. 


Ask 


35 

45 

18 

17 

70 

80 

340 

350 

93* 

94 

86 

94 

27 

33 

67 

78 

108 

110 

104 

so 

45 

85 

90 

51* 

■  •  •  III 

10  • 

6S 

•76 

6 

7 

30 

35 

285 

t  85 

89 

75 

80 

12c* 

123 

6 

*X 

20* 

31 

16 

18 

84 

36 

19 

31 

3 

11 

35 

t  50 

1 

400 

8* 

7* 

65 

68 

95 

100 

110 

120 

9* 

10 

39 

41* 

60 

85 

6 

10 

13 

15 

110 

105 

t  1* 

1« 

90 

19 

19* 

86* 

67 

Bxob. 

list. 

86 

36* 

1 

94* 

45 

45* 

•  •  •  e  •  » 

4 

45 

...... 

95 

115 

130 

3 

20 

30 

13* 

13 

>  05 

160 

170 

100 

101 

5 

7 

40 

4* 

8 

9* 

10 

113 

116 

Miscellaneous.   Par- 


Bid     Ask 


Monongahela  River  Coal 

Preferred 60 

Monongahela  Water... 25 

Mosler  Safe  Co 100 

National  Cat  bon 100 

Preferred 100 

Nat  Enamel'g  A  Stamping 

Preferred 

Nat'l  Gramophone.. ..100 
National  Saw— Pref..  100 
National  Salt 

Preferred 

National  Surety 100 

National  Tube  See  NYStk 
National  Wall  Paper.  100 
N.  B.  Eleo.  Veh. Trans.. 10 

N  YLoanAImp 100 

N  Y  Blsoult  6s  1911. MAS 
New  Jer  Zlno  A  Iron..  100 
N.  Y.  Bl.Veh.  Transp.100 

Nicholson  File  Co 50 

Otis  Elevator— Com 

Preferred 

Peck,  Stow  A  Wilcox.. 35 

Pennsylvania  Coal 50 

Pitts  Bess  A  L  B    50 

Pittsburg  Brewing 50 

Preferred   50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Planters'  Compress  ..100 
Pratt  A  Whltn— Pref .  100 
Procter  A  Gamble.. ..100 

Preferred 100 

1st  6s— See  Stook  Bxoh 

RoyBakPowpf 

Rubber  Goods  Mfg 

Preferred 

Russell  A  Erwln 25 

Safety  Car  Heat  A  Lt.100 
Seicoast  Packing  Co 

Preferred 

Simmons  H'rdw-Com.100 

Preferred 100 

2d  preferred ..100 

Singer  Mfg  Co 100 

Standard  Oil  of  NJ..100 
Stand  Und'rg'd  Cable.  100 
Sloss-Sheffleld-  See  Stock 
Southern  Cotton  Oil..  .00 
8tandardCoupler.com. . . . 

Preferred 

Stat  Isl  R  T  1st  6s'13AAO 

2d  5s  1926 JAJ 

Stlllw-Bleroe  A  8m-V.100 

Storage  Power 

Swift  A  Co 100 

1st  5s  1910-1914.. .JAJ 
Susq  Coal  6s  1911. ...J«J 
Texas  A  Paoiiio  Coal.  100 

1st  8s  1908 AAO 

Title  Guar  A  Trust... 100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Directory-New.  100 

Union  Copper    ••••• 

Union  Steel  A  Chain...... 


t  11* 

H* 

t  40* 

•••••• 

t  40* 

41 

100 

16 

16* 

79* 

81 

21 

78 

80 

85 

40 

49 

43 

44 

69 

70 

150 

170 

rixoh. 

list. 

60 

80 

t  4* 

4* 

70 

86 

118* 

<>•••* 

•  •  •  s  •  • 

6* 

(••••I 

7 

t  64 

29 

30 

87 

83 

t  27 

.  »  •  s  •  s 

400 

, 

t  20 

»■•■« 

1  21* 

2i* 

t  42* 

43* 

24* 

24* 

89* 

80* 

169 

160 

17 

19 

40 

50 

430 

198 

itllll 

list. 

92* 

98* 

24* 

25 

74* 

75* 

t  66 

73 

115 

120 

85 

30 

60 

65 

100 

115 

185 

140 

105 

135 

645 

•  •  «  •  t 

541 

544 

193 

Exch 

.  list. 

t  02 

85 

40 

115 

»•■••• 

107 

mm 

95 

■  IIIH 

60 

65 

18 

15 

102* 

•  •  •  •  ■  1 

10** 

1  115 

..■••• 

72 

74 

1107* 

■  i  •  • » 

880 

410 

4 

7 

48 

53 

50 

60 

2 

»*■ 

3 

8 

Miscellaneous.  Par. 
Union  Steel  A  Chain  pref 
Union  Switch  A  Signal.  50 

Preferred ,,50 

Union  Typewr— Com. 100 

1st  preferred 100 

2d  preferred 100 

U.  S.  Cast  Iron  Pipe. 

Preferred 


Bid. 

Aik. 

36 

t  39* 

40* 

t  70 

78* 

26 

87 

108 

111 

115 

130 

4* 

5 

89 

40 

Mlsi-i  llaneou««    Par. 


V  S  Envelope— Com.. 10vj 

Pref 100 

U  S  Glass— Common. .100 

Preferred 100 

U.S.  Pneu.Hor.  Coll.— See 
Va.  Coal  Iron  A  Coke. 100 

6s  1949 MAS 

Westlngh  Air  Brake... 50 
Worthing.  Pump,  pfd.100 


did. 

Ask. 

56 

80 

85 

82* 

100 

no 

Phlla. 

Lilt, 

4* 

5* 

40 

U81* 

182* 

105 

no 

Banks. 


Brokers'  Qu 

N.  Y.  CITY. 
America*.... 
Am  Bxoh.... 

Astor 

Bowery* 

Broadway.... 
Butoh'sADr.. 

Central 

Chase 

Chatham .... 

Chemical 

Citizens' 

City 

Colonial*.... 
Columbia*... 
Commeroe... 
Continental . 
Corn  Bxoh*.. 
Domes.  Bxoh 
Bast  River.. 
11th  Ward*. 
Fifth  Ave*.. 

Fifth 

First 

14th  Street*. 

Fourth 

Gallatin 

Gausevoort*. 

Garfield 

German  Am* 
German  Bx*. 
Ger mania*.. . 
Greenwich*.. 
Hamilton*... 
Hano'r(new) 
Hide  A  li'atn 
Imp  A  Trad. 

Irving 

Leather  Mfr. 

Liberty 

Linooln 

Manhattan* . 
Market  A  Ful 
Meohanics'.. 
Meoh  A  Tra* 
Mercantile . . 
Meroh  Bxoh. 
Merchants'.. 
Metropolis*.. 
Mt  Morris*.. 


Bid. 

Ask. 

otati 

ons. 

440 

470 

*188 

000 

i90 

UiO 

86 

171 

525 

*J96 

3950 

4050 

143 

325 

275 

190 

260 

135 

145 

*349 

LOO 

108 

140 

III 

150 

•  •  t 

2400 

2900 

325 

3400 

145 

165 

168 

400 

60 

1700 

130 

240 

325 

•  •  ss  s 

166 

145 

■  '  %  • 

429 

480 

120 

510 

528* 

180 

210 

>•••< 

310 

775 

835 

265 

880 

220 

330 

195 

95 

100 

190 

tl23 

135 

tl70 

■  •  ••  s 

520 

185 

Banks. 


QV 


Brokers 
Mutual*. 

Nassau* 

New  Amst.*, 
New  York  Co. 
N  Y  Nat  Bx, 
New  York... 
1 9th  Ward*. 

Ninth 

North  Amer. 
Oriental* . . . 

Paciflo* 

Park 

Peoples'*  ... 

Pheuix 

Plata* 

Prod  Exch*, 
Republic  ... 
Riverside*.. 
Seaboard ... 

Second 

Seventh 

Shoe  A  Le'th 
State' 
State  of  NY* 
12th  Ward*.. 
23d  Ward*... 
Union  Sq*.... 
West  Side*.. 

Western 

Yorkvllle*.. 

BB'KLYN. 

Bedford*.... 
Broadway*  . . 
Brooklyn*  ... 
8th  Ward*... 
5th  Ave*.... 

First 

Hamilton*... 
Kings  Co*... . 
Manufaot'rs. 
Meohanics*.. 
Meoh  A  Tra*. 
Merchants'. . 

Nassau 

Nat  City 

North  Side*.. 
People's*  .. 
Scherm'rh'n* 
17th  Ward*. 


Bid. 


otatio 

140 

175* 

850 

1500 

135 

360 

100 

*30* 

300 

175 

170 

410 

220 

100 

475 

125 

220* 

210 

290 

800 

180 

100 

300 

130 

100* 

210 

375 

115 

386 


310 
345 
110 


100 


Ask. 


nt. 


« .  * .  ■ 
195 
180 
150 


105 


180 
* 


104 


115 


430 


230 


85 
110 
iOO 


no* 

•  s  •  •  ■  • 

100 

370 

300 

370 

100 

285 

-  •  •  •  •  I 

265* 

JJ70 

*170 

195 

405 

150 

155 

no 

.  .  <  ■  • 

Banks. 


Brokers'  Qu 
Spragae  .... 
36th  Ward* 

Union* 

Wallabout* 


Trust  Cos. 

N.  Y.  CITY. 

Atlantic  Tr  . 
Bankers'  Tr. 
Bowl'gGreen 
Ctl.Rlty  BAT 
Central  Tr'sU 
City  Trust. .. 

Colonial 

Continental  . 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knlok'rb'ok'r 
Manhattan.. 
Mercantile .. 
Merchants' . . 
Metropolitan 
MortonTrust 
N  Y  LI  *  Tr 
N  Y  See  A  Tr 
North  Amer. 
Produce  Ex.. 
deal  EstTr't 
StandardTr't 
Tr.Co.of  Am. 
Tr.Co.ofN.Y 
Union  Trust 
U  8  Mtg  A  Tr. 
Unit.  States. 
Washington 

BB'KLYN. 


Bid. 


Brooklyn  Tr. 
Flatbush  — 
Franklin..... 

Hamilton 

Kings  Co.... 
L  Isl  L  A  Tr. 
Manufaot'rs. 

Nassau 

People's 

WUUamsb'gli 


otati 

200 

140 

125 

105 


197 

•  •  •  •  t  • 

•  sees 

250 
2000 

•  *  •  •  I 

335 

375 

1411 

485 

800 

400 

850 

810 

300 

100 

400 

1350 

760 

3j0 

130 

300 

310 

X304 

1300 
400 
1625 
290 


180 


80S 
300 

■  •••I 

300 

3100 

850 


*  * 
875 


...  i, 
450 
450 
1450 


310 


414 
160 
305 
265 
340 
240 
307 
185 
330 
186 


308 

i»5 

1400 

475 

t830 


415 


•  •sit 

•  ••*• 


•  •  •  II 

338 
800 


'  Banks  marked  with  an  asterisk  (•)  are  State  banks.     I  Puronaser  sfto  Wl 
aoorued  int.    t  Prioe  per  share,    *  Sale  at  8to«k  Mxeh.  or  at  auction  this  wee* . 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


ZW  Share  f»rlce*~Not  Per  Oeatnm  Price*. 


Saturday, 
July  7. 


♦344   346 
•139*  140 

•848   

188     188 
124*  135* 
•188*  187 
136      135 

•••■•I     )t  *  ttt 

40        40 

138*  139 
36*    38* 
33*    22s* 

•76        78* 


85  85 

50*  60* 

•70*  70* 
•303     305 

63*  6W 

96*  96„ 

8*  8* 
39  7-16  30 

•14  14* 

•50*  60* 

78$*  72* 

87*  87* 

16  16 


93*    93* 

85*    86 
•33*    85 
78*    73* 
8*      2* 


116 
115 
145 

12 

890 

•63 

•720 

16 

57* 
•38 
•98 
•83 

»••••• 


1094 

' 

128 
18 
394 


116* 

115 

148 

13* 
390 

65 

"l6* 
57* 
39 

100 
33* 

I  •  •  •• 

98 

128 

18 

3* 


15*    16 


**••*•        •  •  * 

*  Bid  and 


Monday, 
July   9. 


845  345 

140  140* 

•243  

187  188 
124*125* 

•136  188* 

146  125 

•*••••     t  t  «  «  • • 


138      133* 
25*    25* 

•22       24 
76*    78* 

•18        14* 
85       85 
50       53* 

•70*    71 

303     803 

63%    63* 

96*    96* 

8*      8* 

3994  30  1-18 

•14*    14* 
5094    5074 
78*    73 
8794    3794 
16       16 


93  98* 

88  88 

•23*  81* 

•72  73 

8  3* 


116* 

11". 

145 

13 
393* 
•60 
735 

1«H 

58 
•38 

93 

83 

53 

lOfi 
•97* 

1 

•17* 

394 

115* 

16 


118* 
115* 
145 

12* 
895 

63 
725 

1«H 

58 

89 

93 

83 

53 

HH 

98 
138 

18 
8* 
115* 

18 


62        63 
asked  priae* 


Tuesday, 
July    10 


845     245 
13994  140 

•243        .... 
184      190 
13494  138* 

•185* 138 
135     1SS 

••••••     • • t It* 


137     188 
38        26* 

•22       24 
78*    76* 
13        12 

*81* 

x50        50* 

•71*    71* 
•302      80S 
68*    64 
96*    96* 
8  9-11      8* 

30    30  3-16 

1496  1*94 

58  53 

78  78 

37*  37* 

18*  16* 


93  94 

85*  88 

•83  84* 

78  73 

8*4  3* 


117 

115* 
144 

I'M 
295 
•60 
738 

18* 

57* 

39 
•96 

33 


118* 
115* 
145 

18* 
896 

65 
730 

18* 

57* 

39 
100 

84 


10*    11* 
97*    97* 
X13S    125 
18        18 
3*       3* 
115      115 
15%    18 


•83   , 

no  «ale  wa 


Wednesday 
July    11. 


31 

246 

140 

•943 

189 


34 
251 
140 
847 
189 


185*  12694 
•135*136* 


•  • S I tt     •  M  Ml 


133     138 

26  26 

•8  3  84 

78*  76* 

*18*  18* 

85  Hi 

49*  51 

•71  71* 

304     304 

63*  84 

97  97 

8  9  18      8* 

•14*  14* 

59*  55* 

73*  74 

3794  87* 

16*  18* 


93  93* 

85*  88 

•33  24* 

•72  1i 

8*  8* 


118* 

116 

145 

18 
297 

63 
738 

16* 

22* 

39 

•99 

S3 

52* 
11V4 
97* 
134* 
18 
3* 

42 
•44* 
•63 
made. 


119* 
117 

145 

12* 
399 

61 
788 

16% 

58 

39* 
100 

S3 

53 

l'H 

97* 
185 

19 
394 
115* 

16* 

42 

45 


Thursday 
July    12 


31       84 

850*  3Va 
140  140 
•343  817 
188  188 
135*135* 
133* 185* 
124      134 


138      138 

36  36 
•33        81 

•75*    76* 
•18*    18* 

•81* 

5094    50% 

•71*    71* 

805     805 

61*    64* 

97        97 

8  7-16      8* 

b 

14  7-16 

55       55* 

71*    74* 

37  37* 
16*    16* 

••••4     .  • S  tl  I 

93*    93* 

86  86 

21*  31* 

•72  73 
8*      3* 


117* 
U6* 
145 

1194 
398 

65 
738 

58* 
39 
•96 
33* 


11894 

117 

145* 

13* 
899* 

65 
728 

16* 

58 

39 
100 

33* 


»H   ii* 

•97*    »9 
121*  12m 

19*    19* 

394      3* 

111*115* 

17        19 


41*    44* 

•62       

a  39  1 1-1 « 


Friday, 
July  13. 


ACTIVE  STOCKS. 
IT  Indicates  unlisted. 


84       84* 

853     253 

•L39*  140 

•345     243 

188      18- 

134*  18'* 

136      136 

•135      138 


137* 
25* 
33 

•75* 

•18 

•81* 
49* 

•71* 

205 
61 
97* 
8* 
39* 
11* 
51* 
71* 
36* 
16* 

♦35* 

•93 

85* 
•23 

72* 

2* 

94 

117* 

118 

145 

10* 
298 

65 
728 

16* 

57* 
•38 
•95 

32 

52* 

10* 

97* 
•121 

19* 
3* 
115 

17* 


133 

4  5% 

38 

76* 

I** 

35* 

50 

71* 
205 

61* 

97* 

8* 

15-  6 

14* 

55* 

15 

37 

16* 

36 

93* 

85* 

21 

72* 

a* 

96 
118*, 
118 
US 

11* 
299 

65 

728 
18* 
57* 
39 
97 
33* 
52. 

i'H 

97* 
125 
19* 

396 
115 
18* 


•14       45 
•83       65 
30  1-16 


Railroad  Stocks. 

Amerioan  Railways  ! (Phila.) . ...   50 

Boston  &  Albany , (Boston)....  100 

Boston  Elevated,  full  paid..       "       ....100 

Boston  &  Lowell "       ....100 

Boston  A  Maine "       ....100 

Chic  Burl.  A  Quinoy "       ....100 

Chic.  Juno.  A  Un.  Stook  Yds.       "       ....100 

Pr©f  ©itg  d  * '  100 

Chootaw  Oklanoma'i'Quif!!  (Phlla.)!!'.!  50 

Preferred ,,       "       ....   50 

Fttchburg,  pref (Boston)....  100 

Lehigh  Valley (Phila.) ....  50 

Massachusetts  Elect.  Cos  T.(Boston)....100 

Preferred  1  '<       ....100 

Mexican  Central. ,       "       ....100 

Northern  Central , (Bait.)  ....  50 

Northern  Paoiflo (Phlla.)  ....100 

Preferred "       ....100 

Old  Colony , (Boston).... 100 

Pennsylvania (Phlla.)....   50 

Philadelphia  Traction "       ....   50 

Reading  Company "       ....   50 

1st  preferred "       ....   50 

2d  preferred ,       "       ....  50 

Union  Paoiflo (Boston)....  100 

Preferred.  "         ...100 

Union  Traction* $17*' paid.'  (Phlla.)!!!'  50 
United  Ry  A  Bleo.  Oo (Bait.)  ....  50 

Preferred    "       ....  50 

West  Bnd  Street. (Boston)....  50 

Miscellaneous  Stocks. 

Amalgamated  Copper! (Boston)....  100 

Amer.  Agricnl.  Chemical  !..        "       ....100 

Preferred  ! "       ....100 

American  Alkali (Phila.)....   50 

Preferred,  810  paid "       ....  50 

Amerioan  Sugar  Refining!. (Boston).. ..100 

Preferred! "       ....100 

Amer.  Telephone  &  Tel.  Co  H        "  ...100 

Asphalt  Co  of  America (Phila. )  1 0  paid 

Boston  &  Montana (Boston)....  25 

Butte  &  Boston  "        ....   10 

Calumet  A  Hecla "       ....  25 

Cambria  Steel,  *4*  paid  ....(Phila.) ....  50 

Consolidated  Gas (Bait.)  ....100 

Dominion  Coal ..(Boston). ...100 

Brie  Telephone. "       ....100 

Federal  Steel "       ....100 

Lehigh  Coal  A  Navigation. . .  (Phila.) ....  50 

Maraden  Co! "       ..,,100 

New  Kng.  Cotton  Yarn,  pref. (Boston)....  100 

New  England  Telephone "        ....100 

Old  Dominion  Copper  ! "       ....   25 

Philadelphia  Hleo.!  2* paid  (Phila.).. 

United  Gas  Improvement!..        "        ....   50 

United  States  Oil .(Boston)....  25 

Welsbach  Light! (Phila.)....     5 

Westlngh.  Eleotric  A  Mfg. . .  (Boston) ....   50 

Preferred ,....,,       "  *so 

b  89  18-16  30* t  Ex  rights 


Bales 

of  the 

Week. 

Shares 


235 
562 
330 


ft 
6,278 
25 
108 


$3  Mar. 

238  Mar. 

1 95  Jan. 

241  Jan. 

187  Apr. 
119*  Jan. 

13 1  Mar. 

122  Jan. 


2l 

413 

1,134 

5 

37 1, 
10 
47 

2,860 


58 

738 

93 

2,368 

13,81- 

282 

5,621 

1,148 

5,75" 

4,057 


14. 

416 

25 

75 

1.800 

20u 

18,911 

131 

468 

25,8«5 

857 

14S 

69 

3,833 

44b 

804 

2 

1,380 

2    6 

5,120 

18« 

88 

90C 

4,430 

395 

86» 

85 

3 

e 


Range  of  Sales  in  1900. 


Lowest. 


89 

39 

110 


May 

May  15 

Jan.  3 

23*  July     3 

15     Jan.     4 

75     Jan.     3 

10*  Jan.    !<• 

82*  J»ne  23 

48*  Ju.e2' 

70*  Jui  e  25 

203     Jan.    1H 

62*  June  37 

95     Jan       'i 

8  l-l«  June20 

24  9-1 6  J  an.  10 

13  Jan.  10 
14*  Jan.  9 
70*  June  25 
35%  M  iy  9 
15*  Jan.  8 
34  Jan.  9 
91*  May  29 

81*  Jan.  2 
20  June  2 
70  May  23 
3  Mar.  8 
94  June  15 
95*  Mar.    9 

107     Mar.     9 

140  June  2** 
B*Ma»   U 

351  Jan.  18 
43     Jan.     2 

695  May  89 
14*  June  3H 
50  Mar.  5 
36*  J  ne3* 
95  June  32 
29*  Ja  e  25 
43     Jan. 

6*  Mar.    8 
97*  J.ly  10 

134*  July  11 

14  Mar.  11 
3     May     5 

*107     Mavl6 
14*  June  31 
40     Jan.     6 
40     Jan.  1 
6 1     Jan.     5 

t  t"S0  paid  m 


Hignesi 


18 
5 
8 

t 

5 

18 

4 
8 


4 

13 

1 

5 

6 

5 
5 
5 

4 

4 

.31 


81*  July  13 
353  July  It 
145*  Apr.  38 
349  Apr. 
30  ?H  Jan. 
133*  Apr. 
118  Apr. 
137     Feb. 

36     Apr. 

45     Jan. 
139*  Ju'y 

29*  Apr.  37 

39     Feb.  14 

79*  Feb.  15 

14*  Mar.  19 
100     Jan.  39 

62*  Apr. 

77*  Apr. 
209*  M*y 

71*  Apr. 

99     Feb. 
10  9-16Apr. 

33*  Apr. 

17*  Apr. 

80*  Apr. 

78     Apr. 

40*  Mar. 

19*  Mar.  80 

37*  May     8 

■ci*  Mar.    9 

97*  Apr.     8 

ss     Jan.     5 

80*  Mar.  81 

8     Jan.  19 

1*  Jan.     8 

137*  Jan.     4 

118     Jan.    > 

I5t     May  19 

'  4*  Feb.     6 
330      ipr. 

85*  Apr. 

770     F-b. 

••*  Feb 

62* June  18 

51     Mar  81 

22     Feb 

57*  Feb. 

54%  Ma; 

13     Jan 
103*  Mar. 
140     Jan. 

24%  Apr. 
6*  Jan. 
160*  Jan 

35     Jan 

50     Mar.  27 

43*  Apr.  35 

66     Mar.  *8 

I  $  •  paid. 


3 

3 

16 

8 


33 

6 

18 

Si 

87 

3 

4 

8 

11 

3 


INACTIVE  STOCKS 

RAILROADS.— Prices 
Atl  *  Charlotte  (Bait)  100 
Bos  A  Maine  pf.(Bost)10C 
Boston  A  Prov.  "  100 
Central  Mass...     "     100 

Pref. "     100 

Conn  4  Passum  "  100 
Conn  River....  "  100 
OonsolTr  Pitts!  (Phil)   50 

Pref! "        50 

9a  South  A  Fla.(Balt)100 

1st  pref "      100 

3d   pref "      100 

fir'rmant'n  Pass(PhU)  50 
Hestonv  M  &  T     "        50 

Pref 50 

Inds  Street "     100 

KG  Ft8AM..(Bost)100 

Pref "     100 

Little  Sohuylk.(PhU)  50 
Mains  Central. (Bost)  100 
Minehill  ASH. (Phil)  50 
Nesquehon'g  Y.  "  50 
North  Penn....  "  50 
Pere  Marqu'te.(  Bost)  100 

Pref "      100 

Phil  Germ  #  N.(Phll)  50 
Bys  Co  General!  "  .... 
Seaboard  w. 1.  (Bait)   .... 

Pref  w.  I .... 

Uniiod  N.I....  (Phil)  100 
UnPowA  Trans  "  85 
United  Tr  of  P.     "       50 

Pref "        50 

West  End  pref.(Bost)   50 
West  J er  4  B  8. (Phil) 
WestNYAPa.     " 
Wis  Cent,  new.(Bost)100 

Pref "      100 

Wor  Nash  4  R.     "      100 

MISCELLANEOUS. 
Allcnei  Mtnlng(Bost) 
Amer.  Cement!  ( Phil) 

Aresdian (Bost) 

Arnold  Mining.  " 
Atlantlo  Mln'g.  " 
Baltlo  Mining..     " 

Beth  Steel (Phil) 

Boston  ElecLt(Bost)100 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

Oenten  Mining. (Bost)  25 

Central  Oil " 

Con.  Lake  Sup.  (Phil) 

Pref      " 

Dan  v.Bessemer  " 
Dlaiu  State  at  " 
Domln  Coalpf.(Bost)100 
■dison  El  111...  "  100 
Ilea  Coof  Am!. (Phil)  50 
Franklin  Mln'g. (Bost)  26 
general  Rleov,..     "     100 

Pref "     100 

CrSUBl  Auto-M!(Phll)  60 
Ind-Bgyu  Com! (Bost)  100 
IntButflASM  "  10 
Isle  Royals!....  "  85 
Mannfao  Hub.. (Phil)    50 

Pref "        50 

Maryland  Brew.(  Bait)  100 

Preferred...  "  100 
U  srgenthaler . .  ( Bost)  1 00 
Ms i  Telephone    "       10 


35 

35 

35 
35 
25 

50 


Bid. 

Ask. 
13. 

July 

I3u 

165 

170 

800 

303 

14* 

15 

62 

85 

160 

165 

270 

380 

38* 

40 

92 

94* 

67 

70 

148 

150 

49 

78 

74 

•••••« 

17 

20 

76 

80 

165 

159* 

58 

64 

106 

83 

33* 

68 

59 

153* 

2* 

«* 

»* 

289* 

89 

370 

36 

113 

114 

65 

14 

15 

88 

89 

185 

130 

1 

1* 

8 

81 

88 

5 

6* 

33 

34 

17* 

18 

16* 

168 

170 

43* 



70 

78* 

17 

17* 

14* 

16 

31* 

7 

% 

114 

305 

308 

9% 

14* 

16 

180* 

■31 

188 

139 

8 

10 

8 

8* 

86* 

86 

1 

.... 

•••til 



16 

17 

179 

83 

8 

8* 

8TOCKS    BONDS 


10 
35 
25 
25 
10 
50 
50 
50 


25 
5 
5 

25 

To 

25 
25 
25 
50 
25 
25 
25 
1 


MISCELL.— Conoluded. 
ifewBngGsAC  1  ( Bost) .... 
NewHavIA  8.  (Phil)  5 
So  AmG  Dredg(Bost) 
Old  Col  Mining.  " 
Osceola  Mining.  " 
Palmetto  Co.... (Phil) 
Parrott  8ilAOop(Bost) 
Penn  Blec  Veh .  ( PhU ) 

Pref " 

Pennsyl  Salt...     " 
Pennsyl  Steel!.     " 

Pref! "      100 

Quincy  Mining.  (Bost)  25 
Rhode  Isl  Min. .  (Bost) 
8anta  Ysabel  G     " 
Susquel  ASl..(Phll) 
Tamaraok  Min.  (Bost) 
TelepTel  AC.(Phtl) 
Tidewater  St...     " 
Torrlngton  "A"(Bost) 

Pref " 

Un  Cop  L  A  M'g     " 
CnB  LAPow  pf  (Bait) 
Un  Shoe  Maoh.-(Bost) 

Pref " 

US  Mining....  " 
USPHorseCoUPhii) 
Utah  Mining  .(Bost)4'8S 
Warwick  I  AS.  (Phil)  10 
Welsbach  Com!     "      100 

Pref! "      100 

Westm  rel  Coal  "  50 
Winona  Mlnlng(Bost)  85 
Wolverine  Min.     "        35 

Bonds— Boston. 
AmBeilTel4s..l908  JAJ 
ATA8Fgeng4s.'95AAO 

Adjustment  g  4s..  1995 
Boston  Term'l  3*s. .  1947 
Bos  Un  Gas  1st  5s.  '39  JAJ 

3dM5s 1939  JAJ 

BurAMoRlvex'ptes.JAJ 

Non-exempt  6s. '18  JAJ 

Plain  4s 1910  JAJ 

Ch  Bur  AQ4S.1922FAA 

Iowa  Dlv  4s.  1919  AAO 
Chloago  Juno  5S.1915  JAJ 
Ch  ANo  M  gu5s.'31  MAN 
Chi  A  W  M  gen  5s.'21  J  AD 
Con.  of  Verm't  4s.'13  JAJ 
Curr't  Riv  1st  5s.'37  AAO 
D  G  R  A  W  lst4s.'46  AAO 
Domln  Coal  1  stfls.'  1 3M AS 
Hast'n  1st  M  6s  g.'06  MA8 
Fr  ElkAM  V  1st  6s '33  end 

Unst'p'd  1st  6s.'S3  AAO 
UUn  Steel  oonv  5s.'10  JAJ 

Debenture  5s.  191 3  AAO 
K  C CA  S  1st  5sg.'85  AAO 
K  C  Ft  BAG  1st  7s.'08  JAD 
K  C  F  SAMoon  6s.'28M AN 
K  C  M  A  B  1st  4s..'S4  MAS 

Income  5s. 

K  CA  M  RyAB  5s.'29  AAO 
KO8tJoACB7s.'07JAJ 
L  RookAKS  lst7s.'05  J  A 
LB  A  8t List 5s  1989... 

tien  4s  1943 MAS 

Mar  U  A  Ont6s...'26  AAO 
Mez  Cent  4s  a..  1911  JAJ 

1st  oon  ino  8s  g  non-cum 

9d  oon  ino  3s  non-cum.. 


Bid.  I  Ask 


15* 


1 

„■* 
84 

% 
40* 


140 
3 

3* 
190 


IV* 
88 

83* 

88* 
33* 

•86* 

'Vi" 
60* 

87* 

{100* 
|l00 
I  83 
3l'4 
I  76 

3  46 
§tld* 
{106 

fioo 

{100 
{103 
{111 
{  97 
{102* 
•  86 

i 

i  »7 
{111 
4116 
{186 
{1»5* 

4  99m 
{ 


118 
{110 
{   97* 
61* 
{103 

117 


1118 
{  78 

26* 

18 


18 


8 

3% 
64* 

40* 


143 
4 
1 


193 


29 
28* 

2 
34 
29* 
34 

7 

87* 


3 

38* 

101 
101 

83* 
118 

80 

50 

•  •  •  •  • 

107 


111* 

98 
103 

87 

91* 

98 


139* 
189    I 

10*6" 

91* 

iVu* 
65" 


105 


80 
26* 


BONDS 


Boston— Concluded 
NewBng  congen5s'45JAJ 
N  B  OotYarn  5s  1929FA  A 
NEGas  AC  1st  5s.. 1937 
New  Bng  Tele  6s.'99  AAO 

6s 1907  AAO 

N  YAN  Bng  1st  7s.'05  J  A.1 
1st  mort  6s.. ..  1905  JAJ 
Rutland  1st  8s.. '02  MAN 
Torrlngton  1st  5s  1918.. . 
West  Bnd  St  5s.  .'02  MAN 

4*s 1914MA8 

Deb  4s... ....1916  MAN 

Bonds— Baltimore. 

Anacostia  A  Pot 5s 

Atl  A  Ch  1st  78.1907  JAJ 

AtlG-Lightlst5sl917JAD 

Atl  Coast  L  ctfs  5s  .  .JAD 

Bait  Belt  1st  5s.l990MAN 

BaltCPaslst5s.l911MAN 

Bait  Fundg  5s.  1916  MAN 

Exchange  3*s.l930JAJ 

BaltAPlst6sm  1 191 1  AAO 

1st  6s  tunnel  1911..JAJ 

Bal  Trac  1st  5S.1929MAN 

Ext  A  Imp  6S.1901MA8 

N0BaltDiv5s.l942JAD 

Conv'rtlble  5sl908MAN 

Central  Ry  6s...  1912  JAJ 

Consol  5s.... 1932  MAN 

Ext  A  Imp  5s.  1 932MA8 

ChasCityRylst5s'23JAJ 

Chas  Ry  G  A  El  5s  '99  MAS 

CharlCA  A  ext5s.  1 9 1 0  J  AJ 

CltyASub  lst5s.l922JAD 

CltyASub(  Wash)  lst5i'48 

ColAGrnvlst5-6.1917JAJ 

Consol  Gas  6s.  .1910  JAD 

5s 1939JAD 

Ga  AAlalstpf5sl945AAO 
GaCarANlstSsg.  1929  JAJ 
GeorgiaPlst5-6s  1922JAJ 
GaSoAFla  1st  5s.  1945  JAJ 
Greater  Seaboard  01  fa.. .. 
KnoxvTrao  lstSs'28AAO 
Lake  RBI  lstgu5s'42MAB 
Maryland  Brewing  6s  ... . 
MetSt(  Wash)  1st  5s'25F  A 
New  Orl  Gas  1st  5s... Var 
NewpNAOPlst5s'88MAN 
Norfolk  St  1st  5s  '44. JAJ 
NorthCent  4*s.  1925  AAO 

6s  1900 AAO 

6s  gold  1900  JAJ 

6s  1904 JAJ 

Series  A  5s  1926.... JAJ 

Series  B  6s  1926.... JAJ 

Pitt  Un  Trac  5s.l997  JAJ 

PotomVallst5s.l941JAJ 

SecA  vTn  (Pitts )  5s'34  J  A  U 

Sav  Fla  A  West  5s '  84  AAO 

Seaboard  loan  oertf  s  ..... 

Seab  A  Roan  5s.  1936  JAJ 

UiBlliAPlst4*s'89MAN 

Un  Ry  A  El  1st  4s'40.M  JK3 

Income  4s  1 949. . .  .JAD 

VlrgMid  1st  6s.  1906  MAS 

2d  series  6s..  1911  MAS 

3d  series  6s..  1916  MAS 

4th  ser  3-4-5S.  1931  MAS 

5th  series  6s.  1936  MAS 

Va  (State)  3s  new.'38JAJ 

Fund  debt.3-3s.  1 99 1J  AJ 


Bid. 

As. 

lies 

103* 

1   84* 

65* 

{100 

{103 

{114* 

{110* 

••••#. 

{103 

{103 

{111 

{107 

101 

101* 

li5* 

s  sssss 

ttwtf 

110 

111 

124 

# 

111 

111* 

no 

102* 

-  •  ••  1 

117 

119 

100* 

101 

.»»••• 

.  .  , 

116* 

118 

U«* 

117* 

103* 

b6* 

97 

106 

•  is  set 

115* 

116* 

1(7* 

117 

120 

113* 

114 

111* 

112* 

103 

105* 

101* 

Itl* 

120 

109 

105 

107* 

98 

100* 

117* 

6b* 

70 

120 

*  •  s  s  ■  • 

•  «■••>■ 

104 

1C8 

109 

115 

.  s  s  s  s  • 

•  s  s  s  • 

•  s  s • •• 



109 

110 

119* 

119* 

•  esse 

110 

•  s  ess 

•  •  s  s  •  • 

■••set 

•  «  •  •  s  • 

•  •  •  •  * 

105 

•  •  •  s  » 

87* 

90 

«'.* 

98 

71* 

78 

110 

118 

117 

105 

119 

91 

■  •  •  •  •  s 

91 

•«•!•• 

BONDS 


Baltimore— Couoiu 
WestN  C  con  8S.1914  JAJ 
WestVaCAPlst6g.'l  1JAJ 
Wil  A  Weld  5s. .  1 935  JAI 
Bonds—  Philadelphia 
AlleVyEext7sl910AAO 
Asphalt  Co  5s  tr  ctfs.  . 
AtlCltylst5sg..'19  MAN 
BaUs  Ter  1st  5s.  1 9  36  J  A  D 
BergAEBrewl  stds'21  JAJ 
B  Boro  Gas  lst5s.'38MA 
Cambrialron  6s.l917JAJ 
ChesAD  CanlstSs.'l  6  JA 
Choc  OkAG  gen  5s'19JAJ 
Cit's'St  Ry(Ind)con  Ss.'S 
Colum  StRy  1st  con  5s.'3 
Con  Trac  of  N  J  1st  5s..'3 
Del  A  B  Bk  lst7s.'05  FAA 
BastAA  1st  M  5a. '30  M A  - 
Bdiaon  Blec  5s  stk  tr  ctfs 
BlecA  Peop's  Tr  stk  tr  otf  1- 
BlmAWllm  1st  6s.'  10  J  A 
Income  5s...  .2862  AAi 
Eq  III  Gas-L  Istg5s.l92s 
Hestonv  M  A  F  oon  5s. '24 
HA  B  Top  con  5s.'25  A  to 
Indianapolis  Ry  4s.. 1933 
KCSub  B  lst6s..'20  JAI' 
Lehigh  Nav  4*s.  .'14  Q-J 

RR4sg 1914  G-F 

Gen  M  4*s  g. .  1924  Q- H 
Leh  V  C'l  lst5sg.'33  JA.I 
Leh  Val  ext  4s..  1948  JAi> 

2d  7s 1910  MA- 

Consol  6s 1923  JAD 

Annuity  6s JAD 

New'k  Con  Gas  5s  '48  J  AD 
Newark  Pass  con  5s.l93(' 
NYPhllANorlst4s  '39JAJ 
Income  4s...  1039  MAN 
No  Penn  1st  4s.. '36  M&> 

Gen  M  7s 1903JA 

Penn  gen  6s  r...  1910  Ya. 
Consol 68  0....  1905  Va 

Consol  5s  r 1919  Va. 

Penn  A  Md  Steel  oon  6s  . 
Pa  A  N  Y  Can  7s.. '06  JAD 

Cons  5s 1939  AAO 

Cons  4s 1939  AAO 

Penn  Steel  lst5s.'17  MA> 
People's  Tr  tr  certs  4s.'4. 
Phlla  Elec  gold  trust  otfs 

Trust  cert f s  4s 

PhAEr  gen  M  5g.'20  AAO 
Gen  M  4s  g.  .1920  AAO 
Ph  A  Read  2d  6s.'33  AA> 
Consol  M  7s..  1911  JAi 
Con  M  6s  g..  .1911  JA. 
Bxt  Imp  M4s  g.'47  As- 
Con  M  of  '82  4s.'87  JA 
Terminal  5s  g.  1941  Q-t 
PWil  A  Bait  4s.  19 17  AA 

Collat  trust  4s.l921  JAJ 
Pitts  CA81  L7S.1900FAA 
Read  Co  gen  4s,  1997  Jx., 
Kocbester  Ryoon5s.l93u 
BobKESIdelatSs  g'85.1  AD 
Scran Trao  lit  rts  '32MAN 
Union  Term'l  1st  5s.  i-jc* 
United  N  J  4s.  .1944  MAS 
UnTraoPttU  gen6s'97J  A-i 
lAnd  Interest. 
•Price  luoindes  overdue 


B 


115 

112 
117 

188 
73 


Ahb. 


118 
114 


93 


103* 
U7* 

108* 
118 


99* 


108 


113 

105 

106 

101 

117 

ISO 

141 

137* 

109* 

115* 


80 

109* 
136 
113 
111* 
90 
110 

•  ••Ml 

108* 
99* 
6j* 

191 

109 

188 

189 


104* 

104* 


108 
103* 

••see* 

10;* 

110, 


116 

Hi* 
T91-- 
eoupo 


116* 

-  •  •• 

96 


'  «s*| 

104 

•  Sl«f 

•  •*•• 


ss*t« 

99* 


108* 


•sees* 

lul* 


t . , . 

:•• 


85 


■  .  «  •  « 

INN 

•MM) 


118* 

•  •••• 
•••••I 

•  UNI 
■•••I 
slits 


•  Ml 

185 


•  Mil 

-  It 

88 

•  ••It 
!•%•■ 

•  MM 


•  •Ml 

paid. 

XM. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  nrst  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  January  1  to  and  including  sach  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROAJD8. 


Adirondack 

Ala.  Gt.  South.. 
Ala.  Midland... 
Ala.N.O.ATex. 

N.O.AN.E... 

Ala.  AVioksb. 

Vlcks.Sh.&P. 
Allegheny  Val.. 

Ann  Arbor 

An.Was.ABal.. 
Ark.  Midland... 
Atoh.T.AS.Fe. 
Atlanta  A  Char. 
Atl.Knox.ANo 
Atlanta  AW.  P.. 
At.Vald'staAW 
Austin  AN'west 
Bait.  A  Lehigh. 
Bait.  A  Ohio.... 
Bal.AO.  8ou*w 
Bang'rAAro's'k 
Bath  AHam'nde 
Bellefonte  Cen. 
Benn.A  Rutl'd. 
Brunsw'kAW'st 
Buff.R'ch.APitt 
Buffalo  A  Sueq. 
Bur.C.Rap.AN. 
Canadian  Pao.. 
Cedar     Rapids 

Garner  A  N'w. 
Cent,  of  Georgia 
Central  N.  E.... 
Central  of  N.  J. 
Central  Paoifle. 
Oharlest'n&Sav 
Ohattan'gaSo.. 
Ches.  A  Ohio.... 
Chic.  &  Alton.. 
Chlo.  Bur.  AQ.. 
Ohio.  A  East.  111. 
Chlo.  Gt.  West'n 
Chic.Ind.AL... 
Chic.  Mil.  ASt.P. 
Chlo.AN'thw'n. 
Ohio.Peo.ASt.L 

8t.L.C.ASt.P. 
Ohio.  R'k  LAP 
Chlo.St.P.M.AO 
Ohlo.Ter.Tr.RR 
Ohoo.Ok.AGuli 
Cln.N.O.AT.P 
Cin.Ports.AVir. 
Ol.O.  Oh.  A  St  L. 

Peo.  A  East'n. 
Cl.Lor.AWheel. 
OoL  Midland.... 
Colorado  A  So. . 
Col.New.&Lau 
Ool.Sand'yAH. 
Cornwall  ALeb 
Oumb'l'd  Valley 
Denv.ARloGr.. 
DenverASo'w'n 
Det.AMaekinae 
DuluthS.S.AAtl 
E.  St.  L.  A  Car.. 
Elgin  Jol.AEast 

Xrle. 

Eureka  Spring 
Ev'ns.AInd'pli8 
Evansv.AT.fi 
Find.  Ft.W.  AW 
Fla.Cent.APen 
Ft  W.  A  Den.  C. 
FtW.ARioGr. 
Gads.AAtt.U. 

Georgia  RR 

Georgia  A  Ala. 
Geo.  So.  A  Fla. 
Gila  Val.  G.  AN 
Gr.TVnkSyBt'nj 

Det.GH.AM 
OreatNorth'n— 

St.  P.  M.  A  M.. 

East  of  Minn 

MontanaOen 
Tot.  ay  stem 
G*lfB'mntAK.( 
Gulf  A  Inter-S.. 
Hooking  Valley 
Hous.ATex.CeD 
Illinois  Central 
Ind.Dec.  A  West 
Ind.  ni.&Iowa 
I*.AGt.N'rth'n 
tlnteroo.  (Mex.) 
Iowa  Central. . 
Iron  Bail  way.. 
Kanaw'aAMioli 
K.C.F.8c'ttAM 
K.C.Meui.  A  Bir 
Kan.  C.N. W. 
Kan.  City  A  Om 
Lehigh  A  Hud. 
Lehigh  VaLRR. 


Latest  Gross  Earnings. 


Week  or  Mo 


April 

istwk  July 

May 

Pao.  Juno. 

June 

June 

June 

May 

latwkJuly 

April 

May 

May 

April 

June....... 

May 

June 

May 

May 

May 

4th  wk  J'ne 

May 

May 

May 

April 

May 

stwk  July 

May 

4th  wk  J'ne 
lstwk  July 


April.... 
Uhwk  J'ne 

May 

May 

May 

May 

4thwkJ'ne 
lstwk  July 

May 

May ....... 

lstwk  July 
lstwk  July 
lstwk  July 
IstwkJuly 
May 

I  June 

May 

May 

lstwk  July 
IstwkJuly 
3dwk  June 

June 

4thwkJ'ne 
4thwk  J'ne 
IstwkJuly 

June 

May 

May 

IstwkJuly 
May..... 

May 

IstwkJuly 

March 

May 

4th wk  J'ne 

June 

June 

May 

March... 

IstwkJuly 

IstwkJuly 

June 

3dwk  Mar 

May 

4th  wk  J'ne 

June 

IstwkJuly 

June 

June 

May 

4thwkJ'ne 
3dwk  June 


June 

June....... 

June 

June 

May 

March 

IstwkJuly 

May 

June 

March 

May 

IstwkJuly 
WkJune23 
IstwkJuly 

June 

i  stwk  July 
4th wk  J'ne 
4th wk  J'ne 

June 

4thwkMay 
June....... 

May 


Ourreni 
Tear. 


15.628 
32.513 
68,909 

145,740 

47,305 

40,396 

296,748 

25.146 

5.641 

7,304 

3.983,550 

173,394 

32,196 

48,803 

16,787 

12.830 

11,610 

3.060,78  5 

176.137 

107.032 

1,814 

3,934 

2x,352 

57,433 

94,262 

45  991 

120,894 

575,000 

2,572 

134,509 

56,18' 

1.262.188 

1,420,707 

63,957 

2.542 

218.518 

625.852 

3.571,255 

82.652 

116,717 

70,754 

682,023 

3,458,257 

90,469 

1,795,630 

771,230 
25,858 

*45,656 
91,341 
33,024 

467,242 
64,443 
36,294 

192,793 

328,672 
12,461 
20,062 
24,843 
74,239 

194,900 

223,915 
84,055 
74,018 
13,062 

161,761 

3,151,117 

8,367 

5,161 

20,9i0 

7,700 

50,157 

125,669 
9,018 
1,392 
25,205 
87.729 
88,102 
45,617 

615,932 
18,045 

1,874,168 

385,732 

153,982 

2,413,882 

22,571 

15,765 

77,470 

234,320 

2,601,672 

59,846 

99,535 

57,926 

80,600 

35,9  39 

5,160 

11,628 

112,679 

36.315 

27,656 

7,855 

39,4331 

2,071,307 


Previous 
Tear. 

9 
12,096 
33,176 
68,168 

131,458 
51,274 

44.20* 

263,707 

27,38a 

4,455 

8,964 

3,420.846 

158,159 

30,767 

49,240 

9,480 

11.004 

10,864 

2,358,738 

168,396 

86,301 

1,867 

2.229 

18.807 

53,313 

60,'  6- 

64,752 

126,043 

522,000 

1,734 

116.235 

61.236 

1,170,663 

1,412,911 

70,916 

2,331 

215,830 

517,75t 

3.424.624 

94.136 

116,810 

70,464 

792,241 

3,337,223 

103,723 

1,646,658 

738,037 
21,894 

*21,145 
83,415 
27,085 

416,690 
53,749 
29,648 

184,944 

322,454 
10,727 
14,984 
19,277 
73,047 

138.500 

153.969 
66,533 
71,945 
11,846 

144,039 

2,992,769 

4,646 

6,059 

22.227 

10,260 

49,832 

132,228 
7,747 
837 
24,744 
82,630 
88,033 
42,694 

572,733 
19,077 

1,692,658 

229.550 
165,251 
2,077,459 
25,675 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


9 

61.182 

1,019,881 

405,054 

949,964 

366,224 

310.629 

1,352,651 

852,442 

23,971 

41,527 

18,857,744 

852.350 

196,050 

293,478 

107,373 

62,779 

14,666.952 

3,438.599 

507,62e 

9,200 

20,39 

83.457 

275.976 

2,823,775 

247,:i00 

2,237,(  9 

14,682,038 

12,741 

2,926.774 

256.262 

6,086,373 

6.736,941 

357,854 

48,109 

6,669,205 


■ 

63,719 
929  678 
320,878 

788.553 

344.15* 

316,897 

1,178,450 

805,897 

14,237 

53,453 

16,205,953 

712,420 

177,449 

252,176 

44,5*8 

53,094 

11,339,816 

3,177,437 

400,025 

9,248 

11,701 

72,022 

251.156 

1,857,157 

294,659 

2,165,674 

13,210,362 

10.517 

2.613,642 

275,343 

5.520,803 

6,380,909 

330,828 

36,161 

5,966,970 


18.028,883 

2,547,979 

3.332.849 

2.087,960 

19,980,3t>5 

16,377,875 

708,074 

8,993,242 

3,713,25? 

646,210 

•1,057,370 

2,368,647 

176.779 

8,128,237 

1,198,068 

1,117,934 

1,107,338 

1,668,268 

78,669 

568,413 

127.071 

368,0/6 

5.092,373 

666,176 

388.257 

1,242,286 

79,593 

989,146 

14,606,965 


72,873 

231,710 

2,328,794 

46,416 

86,102 

53,716 

79,700 

39,882 

5,385 

9,*13 

115,751 

26,5b9 

27,674 

6.252 

42.535 

1,943,733 


161,348 
694,902 
4  6,922 
581,9s6 
600.925 
228,844 
7,188 
848.290 
6c  9,969 
592,512 
155,504 
10,842,476 
419,413 

10,519,062 

1,660,193 

922,252 

13,101.507 

109.473 

39,593 

2,284,060 

1,339,161 

16,060,916 

161,126 

496,90b 

1,771,251 

1,998.000 

1,098,744 

36.290 

400,710 

2.729,416 

841,963 

180,588 

97,350 

239,516 

9,857.187 


Previous 
Tear. 


16,315,406 

2,311,708 

3,012,603 

1,779,740 

18,772,525 

14,864,070 

581,749 

7,829,523 

3,735,783 

639,136 

*7£  0,908 

2,082,671 
142,350 

6,936,114 
9^4,010 
860,471 
*01,*71 

1,478,673 

69,185 

366,644 

87,729 

323,936 

4,517,429 
443,016 
293,991 

1,035,7  82 

67,574 

856,912 

13,157,726 


171,569 
672,631 
48,623 
556,476 
604,067 
233,299 
4,2»7 
800,650 
577,931 
467,237 
181. 6e0 
10,076,802 
406,853 

8.895,605 
1,105,741 

910,234 
10,911,580 

113,223 

1,507,754 

1,268.497 

13,714,934 

129,490 

425,1211 

1,813,356 

1,929,000 

1,055  089 

27,601 

821.728 

2,274.464 

703.743 

150,161 

92,586 

242.707 

8,301.751 


Roads. 


Latest  Gross  Earnings. 


Week  or  Mo 


Leh.  V.  Coal  Co.  May... 
Lex'gtonA  East  May ... 
Long IslandRR.  June... 
Long  Is. System  'une... 
LosAng.Term.  June... 
Louis.Ev.ASt.L  4thwk  J'ne 
Lou.  H.  A  St.  L. .  4th wk  J'ne 
Louis.  ANaehv.  IstwkJuly 

Maoon  ABlrm..  June 

Mantstique June 

[Mexican Cent.  IstwkJuly 

Mexloanlnter"!.  May 

1  Mex.  National.  IstwkJuly 

Mex.  Northern.  April 

[Mexican  P.y...  WkJune23 

MexioanSo 3d  wk  June 

Minne'p.ASt.L  IstwkJuly 
M.St.P.AS.St.M  IstwkJuly 
Mo.Kan.ATex.  IstwkJuly 
Mo.Pao.AIr'nM  IstwkJuly 

CentralBr'oh.  IstwkJuly 

Total IstwkJuly 

Mob.Jao.AK.O.  IstwkJuly 

Mobile  A  Ohio..  June 

Mont.AMex  G'f  June 

Nash.Ch.ASt.L.  June 

Nevada  Central  April 

N.Y.C.AH.R..  June 

N.Y.Ont.AW..  IstwkJuly 
N.Y.Susq.AW.  May... 
Norfolk* West.  IstwkJuly 
North'n Central  May... 
North'n  Pacific.  4th wk  J'ne 

Ohio  River IstwkJuly 

Oreg.8h.Llne...  May... 
Pao.  Coast  Co...  April.. 

PaclfloMail May... 

Pennsylvania^.  May... 
Pere  Marquette  4thwkJ'ne 
Peo.  Deo.  A  Ev.  >  stwk  July 
Phlla.  A  Erie...  May... 
Phila.  A  Read..  May... 

Coal  Air. Co.  May... 

Tot.both  Co' s.  May . . . 
Phil.  Wllm.AB.  May... 
Pitts.C.C. ASt.L  May.... 
Pitts.Bes.AL.E.  IstwkJuly 
Pitt.  Ch. AY'ny.  April .. 
Pitts.Lisb  AWn  June... 
Pitts.  8ha.ANo.  April .. 
Pitts.  A  West'n..  4thwk.l'ne 

Pitts.Cl. ATol.  4thwk  J'n6 

Pitts.  Pa.  A  F.  4thwk  J'ne 

Total  system.  4th  wk  J'ne 

Rlch.Fr'ksbAP.  May 

Rio  Grande  Jot.  April 

Rio  Grande  So..  IstwkJuly 
Rio Gr'de West.  IstwkJuly 
St.  Jos.  A  Gr.  I    nthwk  J'ne 

8t.L.Ken'etASo  June 

St.L.Van.AT.H.  June 

StL.ASanFran  -stwk July 
St. L.  Southwest  IstwkJuly 

St.PaulADul...  May 

San. Ant.  AA. P.  May 

SanFran.AN.P  June 

S.FePres.APh  4thwkJ'ne 

8av.Fla.AWest.  May 

8her.8hrev.A8o  itbwkj'ne 

S1L  Sprs.  O.  A  G.  May 

So.  C.A  Ga.Ext.  June 

So.HavenAE..  May 

So.Miss.AArk   May 

8o.  Paoifle  Co.  6.  May 

Cent  Pacific.  May 

Gal.Har.&S.A  May 

Louls'a.  West.  May... 

Morgan'sLAT  May... 

N.Y.T.AMex.  May... 

Tex.AN.Orl..  May... 

Bo.Pao.ofOal.  May... 

So.P'o.ofAriz.  May... 

So.Pao.ofN.M  May... 
Southern  Ry....  IstwkJuly 
StonyCl.  AC.  Mt  April . . 
Terre  H.  A  Ind. .  June. . . 
TerreH.  APeor.  June... 
Texas  Central. .  4thwkJ'ne 
Texas  A  Pacific.  IstwkJuly 

Tex.S.V.A  N.W.  June 

Tol.AOhloCent.  IstwkJuly 
Tol.P.A West...  IstwkJuly 
Tol.StL.AK.C.  'stwk July 

Union  Pao.  RR..  I  May 

Wabash IstwkJuly 

W.J  'rsey ASea'e  May 

W.V.Oen.  APltt !  May 

Western  of  Ala..  May 

West.N.  Y.  A  Pa. ■■  4th  wk  J'ne 
Wheel.  A  L.  Eriei  lstwk  July 

Olev.C.&So..  IstwkJuly 

Total. IstwkJuly 

Wisconsin  Cent  Istw&July 

Wrightsv.AT'n.  May 

YazooAMiss.  V.  June 

York  Southern..  May 


Ourreni 
Tear 


9 

1,466,364 

3  .876 

477.548 

504,733 

12  215 

47,141 

17,405 

432,435 

6,614 

14,904 

308,151 

451,680 

147.591 

50,881 

90,2(0 

15,94  0 

52,22* 

81,211 

181,762 

427,000 

17,000 

444,000 

2,510 

«462,500 

108,7  83 

496,309 

1,104 

4,526,262 

75,592 

162,189 

235,033 

661,965 

812,172 

28,990 

762,291 

366,348 

352,197 

7.126,567 

197,808 

17,109 

552,540 

2,329,242 

1,817,801 

4,147,043 

995.158 

1,567,248 

53,084 

12,898 

4,8(9 

43,873 

57,067 

34.216 

20.591 

111.874 

123,040 

44,780 

9,144 

63,200 

35,992 

7,000 

161,036 

138,04* 

104,697 

137.939 

147,889 

95,555 

21,452 

350,608 

9,439 

30,053 

16,794 

3.941 

16,026 


Previoui 
Tear. 


9 

1,085.421 

2i,077 

489,50- 

620,441 

9,160 

41,603 

14,993 

468,495 

6,281 

8,691 

295,997 

862.043 

116,604 

66,137 

84,300 

15,304 

53,13V 

79.224 

158,687 

389,000 

14,00( 

403,000 

1,850 

e386,039 

91,193 

460,407 

2.424 

4,377,715 

75,408 

183,647 

209,154 

556,065 

767,733 

25,535 

690,013 

407,334 

303,937 

6.018.867 

169,624 

16,554 

454,476 

1,899,702 

1,449,570 

3,349.272 

1,031,058 

1,353,741 

54,563 

16,623 

4,088 


00,505 

32.076 

13,520 

106.101 

112,505 

27,327 

7,305 

54,300 

33,848 

8,552 

147,900 

125,691 

90,800 

154,461 

136,608 

90,240 

20  928 

323,074 

9.465 

29,034 

14.675 

2,860 

9,440 


5,062,276  4,931,524 
1,420,707  1,412,911 
513,016   560,168 


107,682 

552,843 

22,329 

172  980 

1,390,265 

302,565 

174,441 

510,100 

1,747 

127,529 

39,801 

6,689 

118,308 

7,000 

42,170 

23.071 

34,810 

1,772,393 

281.896 

257,550 

133,714 

53,186 

105,000 

2», 328 

16,370 

46,198 

103,432 

12,410 

290.752 

7,771 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


6,692,759 

135,282 

1,928.221 

1,994,271 

67,167 

960,472 

308,255 

14,014,89* 

40,444 

64.194 

9.269,948 

2,232,558 

4,187,479 

204,187 

2,274,900 

432.061 

1,365,384 

2,469.727 

5,686,911 

14.181,032 

620,518 

14,801,550 

64,856 

e2.890.994 

6b  0.4 19 

3,242,897 

9,693 

26,031,282 

2.318,456 

970,207 

7,277,476 

3,147,792 

13,763,662 

666,425 

3,364,434 

1,462,306 


Previous 
Tear. 


109,694 

570,536 

20,524 

164,485 

1,270,437 

301,697 

177,927 

487,274 

1,4  95 

117,306 

33,775 

4,184 

115,698 

5,000 

34,118 

20.691 

42,093 

1,604,197 

267,022 

228,850 

116,004 

55.481 

97,500 

31,408 

15,128 

46.536 

106,731 

10,510 

304,054 

7,264 


33,628,476 
3.7?  3,685 
467.523 
2.074,923 
10,699,751 
8,916,958 
19,616,709 
4,420,894 
7,854.727 
1,010.511 
59,895 
29,003 
179,692 
1,055,294 
622.144 
219,668 
1,929,480 
436,i07 
151.749 
26",016 
2,308,091 
642,486 
47,500 
931,466 
3,953.305 
2,795,865 
625,891 
722,310 
425,003 
605,332 
1,993,829 
173,08* 
122,312 
128,383 
15,020 
69,331 
24,892.448 
6,736,941 
2.550.491 
566,135 
2,742,727 
109,298 
830,356 
7,041.849 
1,632.874 
861,478 
15,777,370 
4.914 
778,577 
230,785 
165,478 
4,166.485 
46,580 
1,259,864 
636,130 
890,716 
8,633,44' 
8,073,226 
1,074.828 
592,667 
310,337 
1.723.056 
990.596 
409,951 
1,391,09 
2,698,916 
68,715 
2,287,030 
35,i36 


t 

6,405,996 

91.205 

1,907.145 

1,984.242 

47,975 

791.343 

273,916 

12,342.181 

30,814 

42.281 

7,6' 9.024 

1,894,332 

3.543,373 

28^,478 

2,240.500 

877,652 

1,312.245 

1,959  859 

5,241.526 

12.944,951 

564,226 

13,499,177 

32,9  S9 

e  2,276,271 

618,988 

2,902,047 

7,093 

23,718,868 

2,276,926 

932,001 

6,081,658 

2,563,692 

11,695,655 

514,012 

2,893,682 

1.493,519 


27,382,176 

3,368.085 

405.642 

1,658,296 

8  989,929 

9,087,149 

18,077,078 

4,049,194 

6,658,871 

680,783 

44,812 

22.854 


919.903 
477,190 
190,890 
1,593,712 
378,115 
98,334 
231,758 
1,675,312 
608,  ^  27 
43,938 
836.261 
3,629,228 
2.713.5*7 
637,279 
662,037 
414.352 
432,345 
1,565.247 
150,254 
133,220 
110,539 
11,756 
45.231 
22,747.084 
6.380,909 
2,350,257 
597.625 
2,815.317 
102,669 
798.058 
5,903,129 
1,454,500 
824,501 
13,931,340 
4,056 
675,231 
180.855 
l3l,Oo4 
3,855,726 
28,650 
921,494 
479,549 
952660 
7,533,4  0 
7,258,793 
930,128 
515,639 
273.659 
1.598,199 
789,903 
353,355 
1,143,259 
2,586,287 
51,627 
2,15  ,260 
30,786 


*  Figures  for  May  and  June  are  for  the  railroad  only.    J  Mexican  ourrenoy.    $  Covers  results  of  lines  directly  operated  east  of  Pittsburg, 
t  Includes  Seaabeake  A ;  Ohio  So'western,  Ohio  Valley  and  Chioago  and  Texas  for  both  years. 

a  Fiam-et  for  1900  Irl  for •wo  days only,  road  tied  up  for  remainder  of  week  as  result  of  wash-out. 

»  Doges  not  toolude  toe  AuX  A  NortSweatern.  the ,  sSn  Antonio  fAransas  Pass  or  Houston  A  Texas  Central  system. 

•  Results  on  Montgomery  Division  are  include  *  in  1900,  but  not  ror  i»99 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  first  week  of  July  our  statement  covers  47 
roads  and  these  show  3*85  per  cent  increase  in  the  aggre- 
gate over  the  same  week  last  year. 


1st  week,  of  July. 

1900. 

1899. 

Increase. 

Decrease. 

Alabama  Ot.  Southern . . . 

$ 
33,513 

$ 
33.176 

9 

9 
663 

25,145 

27  383 

2,238 

Buffalo  Rooh.  &  Flttsb'g. 

94262 

60  6«8 

33,594 

Canadian  Pacific......... 

575,000 

522  000 

53,000 
2,688 

218.518 

215,830 

Chicago  &  East.  Illinois. 

82,652 

94.1  -  6 

11,484 

116.717 

116,810 

93 

Clio.Indian'lis  &  Loulsv. 

70,754 

70.464 

290 



Uhlcago  Milw.  A  St.  Paul 

682,023 

792,241 

110,218 

Ohio.  Term.  Transfer    .. 

25.858 

21.894 

3,964 

Clev.  Lorain  A  Wheel'g. 

36,224 

29,648 

6,576 

■  u  »*    •••* 

Col.  Sandusky  A  Hooking 

20,06? 

14,984 

5,078 

Denver  *  Rio  Grande.. 

191,900 

138,500 

56,400 

Evansv.  A  Indianapolis. 

5.161 

6.059 

898 

Evansv.  A  Terre  Haute. 

20,950 

22,227 

1,277 

25,205 

24.744 

461 

77,470 
57,926 

72,873 
53,716 

4.597 

Intern'l  &  Gt.  North'n . . . 

4,210 

35,939 

39,882 

3,943 

Kanawha  A  Michigan... 

11,628 

9,613 

2,015 

Louisville  &  Nashville .. 

432,435 

468.495 

36,060 

Mexican  Central......... 

308.151 

295,997 

12,154 

147,591 

116.50* 

31.087 

Minneapolis  &  St.  Louis 

52,222 

53,132 

910 

Minn.  St.  P.  &S.  Ste.  M.. 

81,211 

79.224 

1,987 

«■■ 

Mo.  Kansas  A  Texas 

181,762 

158.687 

23,075 

Mo.  Paoifio  A  IronMt... 

427,000 

3S9.000 

38,000 

17.000 

14,000 

3,000 

Mob.  Jaokson  &  K.  City . . 

2,510 

1,850 

660 

N.  T.  Ontario  da,  Western 

75.592 

75,408 

184 

235,033 

209,154 

25.879 

28,990 

25,535 

3,455 

Peoria  Deo.  A  Evansv. . 

17,109 

16,554 

555 

Plttsb.Bess.  A  L.  Erie... 

53.084 

54,563 

•  ••-■ 

1,479 

Rio  Grande  Southern.... 

9.144 

7,305 

1,839 

63.200 

54,300 

8,90 

138,0*2 

125,691 

12,351 

Bt.  Louis  Southwestern 

104,697 

90,800 

13,897 

510.100 

487,274 

22  826 

118.308 
42.170 

115  698 
34.118 

2.610 
8052 

Toledo  &  Ohio  Cential... 

Toledo  Peoria  &  West'n. 

23,071 

20,691 

2,380 

Tol.  St.  L.  &  Kan.  City.. 

34,810 

42,093 

7,283 

281  896 

267,022 

14,874 

mmmm 

Wheeling  &  Lake  Erie. . 

24,328 

31.40S 

•  »-t> 

2,080 

Olevel'd  Canton  &  So. 

16  870 

15,128 

1,742 

Wisconsin  Central...... 

103  432 

106,731 

3,299 

5,943,665 

5,723,210 

402,380 

181,925 

Net  increase  (3*85  o.  o.\. 



220,455 

For  the  fourth  week  of  June  our  final  statement  covers 
69  roads,  and  shows  8'83  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


4th  week  ot  June. 


Previously  rep'd<39  r'ds) 
Ann  Arbor 

Bait  A  Ohio  Southwest. . 
Burl.  Ced.  Ran.  A  North 
Central  of  Georgia. ...... 

Chattanooga  Southern. . . 
Chesapeake  A  Ohio. ... . . 

Chio.  Ind'plls  &  Loulsv.. 
Ohio.  Term.  Transfer  .. 
Clev.  Cin.  Ohio.  A  St.  L.. 

Peoria  &  Eastern 

Col.  Sandusky  <fc  Hook'g. 
Duluth  So.  Shore  A  Ati 
Ft.  Worth  &  Rio  Grande. 

Georgia 

Iowa  Central 

Kan.  City  Ft.  8.  A  Mem. 
Kan.  C.  Mem.  A  Blrm .... 
Loulsv.  Evans.  &  St.  L.. 
Minn.  St.  P.  &  S.  Ste.  M. . 
Northern  Paoifio.. ....... 

Pere  Marquette 

Pittsburg  &  Western 

Rio  Grande  Southern.... 

R1o  Grande  Western 

Santa  Fe  Pres.  &  Phoenix. 
Sherman  Shreve.  <fe  Ho. . . 

Texas  Central 

Texas  A  Paoltto. ......... 

Toledo  Peoria  A  West'n . . 
West  N.  Y.  A  Penn 

Total  (69  roads) 

Net  increase  (8-83  p.  0.).. 


1900. 

9 

8,638.124 

44,730 

176.137 

120.894 

134.509 

2,542 

410,010 

105.643 

37.831 

467.242 

64,443 

30,544 

74  018 

9,018 

35,098 

55.971 

112,679 

36.315 

47,141 

109,127 

812  172 

197.808 

111,874 

13,050 

177.800 

21,452 

9.439 

6,689 

211,027 

31.754 

105,000 

12,410,079 


1899. 

Increas: 

Decrease. 

9 

9 

9 

7,994.427 

717,333 

73.641 

40,647 

4,083 

168.396 

7,741 

125.043 

4,149 

116.235 

18.274 

2,331 

211 

332,993 

77,017 

103,271 

2,372 

36.374 

1,457 

416,690 

50,552 

53,749 

10,694 

18.562 

11,982 

71,945 

2,073 

7,747 

1,271 

34,411 

685 

61,864 

5.893 

115,751 

•  •      - 

3,072 

26,569 

9,746 

41,603 

5,53d 

123007 

mmmm     _,. 

13,830 

767,738 

44,439 

169,624 

28.184 

106,101 

5.77i 

9.592 

3,458 

102.700 

75,100 

20.92H 

524 

9.465 

>■      -  -  ■ 

26 

4,184 

2,505 

196,372 

14.655 

27,0*7 

4,667 

97,500 

7,500 

11,402,901 

1,107,839 
1,007.178 

>    100,661 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  June  23,  1900. 
The  next  will  appear  in  the  issue  of  July  21, 1900. 

, Net  Earnings. > 

Ourrent     Previous 
Tear, 


Roads,      .  9 

Atlan.  AWestPt.b.May  48.803 

Jan.   1  to  May  31....  293,478 

July  lto  May  31....  655,386 

Austin  ANortw'n.bMay  12,830 

Jan.  lto  May  31....  62.779 


—dross  Earnings. 

Ourrent     Previous 
Year. 

9 

49,240 

252,176 

561,164 

11,004 


Year. 
9 

9,283 

92,089 

256,747 

do  f.  1.079 

63,094  dcf.  13,079 


Year. 
9 
7,824 

84,126 
224,642 

di-f.64 
dcf.6,663 


Gross  Earnings. > Net  Earnings. > 


Roads. 
Central  Paoiflo.b...May 

Jan.   1  to  May  31... 

July  1  to  May  31... 
Ohio.  A  East.  HI. b. .May 

Jan.   1  to  May  31... 

July  1  to  May  31... 
Ohio.  Ind.ALoais.a.May 

Jan.  lto  May  31... 

July  1  to  May  31..., 
Ohio  Ter.Tran«r..  b.May 

Jan.  1  to  May  31..., 

July  1  to  May  31... 

Colorado  Midland... May 
Jan.  1  to  May  31... 
July  1  to  May  31.... 

Ft.Worth  A  RioG.b.May 
Jan.  1  to  May  31..., 
July  1  tn  May  31 

Ga.  <*  Alabama. a. .May 
Jan.  1  to  May  31..., 
July  1  to  May  31..., 

1111  o«ig  Central  a..  May 
Jan.  1  to  May  31... 
July  1  to  May  31... 

(ndinDa  111.  A  Fa.  b. May 
Jan.  1  to  May  31.... 
July  1  to  May  31.... 

«an  (;.  Ft.S.  A  ivi.aMay 
Jan.  1  to  May  31.... 
July  1  to  May  31.... 

Kan  •  .  Mem.  A  B  a.May 

Jan.  1  to  May  31 

July  1  to  May  31... 

Mexioan  National. .May 
Jan.  1  to  May  31 

Mexioan  Northern. Apr. 
Jan.  1  to  Apr.  30 
July  1  to  Apr.  30 

Mexioan  Telephone.May 

Jan.  1  to  May  31 

Mar.  lto  May  31.... 

Paoifio  Mail May 

Phlla.  A  Erie.b May 

Jan.  1  to  May  31.... 

Rich.  Fred.  &  Pot.. May 

Jan.  1  to  May  31 

July  1  to  May  31 

San  Aut.AAran.P.bMay 

Jan.  lto  May  3i.._. 

July  1  to  May  31.... 
Southern  Paoifio.  b..May 

Jam  1  to  May  31... 

July  lto  May  31... 

Central  Pacific  b.May 

Jan.  1  to  May  31 

July  I  to  May  31.... 

Gal.Har.&8a"A.bMay 

Jan.  1  to  May  31 

July  1  to  May  31.... 

Louisiana  West.  b.May 

Jam  1  to  May  31 

July  lto  May  31 

M'g'n'sLa.ATex.bMay 

Jam  1  to  May  31 

July  lto  May  31.... 

K.  Y.  Tex.  A  M. b.May 

Jam  1  to  May  31 

July  lto  May  31.... 

Texas  A  N.  Orl  b.May 
Jam  1  to  May  3i — 
July  1  to  May  31.... 

Bo.  Pao.  of  Cal. b.May 

Jam  1  to  May  31 

July  lto  May  31.... 

So.  Pao.  ot  Ariz. b.May 

Jam  lto  May  31 

July  lto  May  31.... 

So.  Pao.  of  N.  M. b.May 

Jam  lto  May  31 

July  1  to  May  31.... 

Tol.  Peoria  &  W est. b  June 
Jan.  1  to  June  30 — 
July  1  to  June  30 

West. of  Alabama. b.May 
Jan.  1  to  May  31.... 
July  1  to  May  31 — 

Yazoo  &  Miss.  Val.a.May 

Jam   1  to  May  31 

July  lto  May  31  — 


Current  Previous 

Year.  Year. 

9  9 

1,420,707  1,412.911 

6.736.941  6,380.9(19 

16,936,667  14,913,705 

365,714  355,248 

.  2,076,142  1,854,208 

.  4,756,642  4,218,196 

358.806  328,006 

.  1,6:3,375  1,388,160 

.  3,824,531  3,171,457 

107,601  113.774 

.   500,281  497,934 

.  1,120,384  1.101,799 

171,229  159,855 

914.545  616,327 

2,004,501  1,492.106 

33,789  37.051 

200,213  207.482 

453.070  529,214 

96,509  102,721 

552,240  495,301 

1,249,804  1,181,596 

2,625,499  2,254,184 


13,459,244  11,386,140 
29,840,203  25,785.895 


99,535 

496,906 

1,029,298 

470,161 

2,336,377 

5,351,942 

133,807 

727,484 
1,577,395 

736,576 
3,377,772 

50,881 
204,187 
519,839 

14,893 

74,882 
44,603 

352,197 

552,540 

2,074,923 

123,040 
436,307 
885,207 

147,889 

722,310 

2,013,102 

5,062,276 


Current 
Year. 

9 
586.143 
2,295.990 
6,663,253 

118.835 
871.472 

2,14^,216 
124.109 
553,660 

1,421,344 

59  488 
286,233 
659.827 

41,254 

255,469 

571.255 

7,641 

60,893 
178,806 

10.273 

150,807 

389,377 

418,712 

3.577,688 

9,01.9.865 

45,502 

178.614 

337,009 

138,608 

764,607 

1,725,307 

41,310 

226,156 

499,378 

C365.387 


86,102 
425.121 

817,582 

380,629 
1,928,062 
4,374,325 

127,784 

613.004 
1,321.407 

631,527 
2,898,092  cl,595;885  cl,393;206 


Previous 
Year. 

597,086 

2,253,595 

5,642,217 

147,353 

833,874 

1,944,079 

129,347 

423,497 

1,012,135 

69.649 
306,795 
675,564 

38,957 
65,626 

246,887 
15,772 
75,604 

258,615 

25,433 

88,444 

290,078 

564,078 
3,472,030 
7,915,552 

38,992 
185,297 
325,908 
103,895 
570,813 
1,341,196 

30,276 
164,628 
351,676 

C308.149 


66,137  23,758  31,199 

288.473  P4.32S  142,879 

615,050  199,872  306,242 

12,516  6,175  4,903 

61,340  3  ',650  27,959 

37,511  18,466  15,936 

303,937  88,374  65,584 

454,476  230,543  153,326 

1,658,296  629,724  387,665 

112,505  71,168  65,160 

378,115  200,141  176.744 

794,202  397,096  326,028 

136,508  def.15,831  def.14,411 

662,037  def. 6,767  def.  19,300 

1,904,986  453,617  455,805 

4,931,524  1,632,289  1.800,009 

24,892,448  22,747,084  7,667,565  7,420.621 

58,182,998  51,148,457  20,525,027  18,073,962 

1,420,707  1,412,911  586.143  597,086 

6.736,941  6.380.909  2.295,990  2,253,595 


16,936,667  14,943,705 
513,016   560,168 


2,550,491 

5,757,345 

107,682 

866,138 

1,257,193 

552,843 

2,742,727 

6,559,521 

22,329 
109,298 
277.343 
172,980 
830,356 
1,739,900 

1,390,265 
7,041,849 


2,350,257 
5,197,802 

109,694 

597,625 

1,235,222 

570,536 

2,815,317 

6,220,859 

20,524 

102,669 

287,894 

164,485 

798,058 

1,720,343 

1,270.437 

5,903,129 


16,121,208  13,300,118 
302.565   301,697 


1,632,874 

3,435,991 

174,441 

861,478 
1,845,004 

92,073 

513,372 

1,077,890 

53,186 
310,337 
685,700 

334,758 
1,996.778 
4,983,728 


1,454.500 
2,897,756 

177,927 

824,501 

1,569,788 

82,288 
458,858 
976,657 

55,481 
273,659 
618,701 

349,383 
1,848,206 
4.272,295 


6,663,253 

36,053 

269,014 

1,117,089 

31,091 

158,688 

385,261 

151,436 

726,699 

2,098,20J 

7,864 

34,983 

111.232 

53,201 

253,268 
545,248 

462,335 
2,517,344 
6,223,242 

147,596 

758,037 

1,551,604 

91,372 

457,619 
1,027,570 

18,408 
121,177 
27o,933 

13,523 

95,134 
240,659 

39,035 

574,585 

1,889,312 


5,642,217 

109,057 

472,251 

1,389,675 

42,643 
242,677 
539,139 

223,646 

937,591 

2,339,589 

5,823 

27,525 

123.222 

54,357 
308.322 
725,114 

477,383 
1,904,229 
4,626,774 

96,641 

532,883 
1,007,824 

100,115 
446,756 
806,116 
24,973 
125,147 
269,804 

19,949 
104.637 
252,797 

67,605 

514,424 

1,215,315 


a  Net  earnings  here  Riven  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  dedaoting  taxes. 

t  After  deduoting  "reserve  fund  for  repairs  of  steamers"  surplus 
in  May,  1900,  was  $59,259,  against  $36,469  in  1899.  The  reserve 
fund  for  depreciation  and  general  and  extraordinary  repairs  of 
steamers  has  been  increased  to  the  standard  of  the  English  com- 
panies, i.  e„  five  per  cent  upon  the  value  of  the  steamers. 

c  Deduotlngotherexpenditures  for  repairs,  replacements  and  general 
expenses,  net  Income  applicable  to  Interest  on  bonds  In  May  was 
$157,591,  against  $154,032  last  year,  and  from  January  1  to  May 
31  $708,657,  against  $690,506.  This  is  the  result  in  Mexioan  dollars 
treated  (aooordlng  to  the  oompany's  method  of  keeping  lte  accounts) 
as  equivalent  to  80  cents  in  United  States  money— that  is,  depreciation 
beyond  20  per  oent  has  already  been  allowed  for. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  charges. 

, Int.,  rentals,  etc. — n  ,-Bol.  of  Net  Earn' s.-* 

Ourrent     Previous       Ourrent     Previous 


Roads. 
Ohio.  A  E.  Illinois. 
July  1  to  May 


.May 
31.... 


Year. 

9 
126,013 

1,398,293 


Year. 

9 
126,020 
1,396,091 


Year. 

9 
*def.919 
•955,517 


Year. 

9 
*30,359 
♦724,245 


July  14,  1900.] 
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Roads. 

$ 

Ind.  m  &  low*....  May 

18,291 

July  1  ro  May  3i     .. 

187,685 

K*d.  0.  Ft.  8.  <*  ^  ..May 

127,814 

July  1  to  May  'e  1 

1,332,225 

K»r   C  Mrai  *  H"  May 

16,050 

July  1  to  May  3i 

169,388 

To'.  Pf*o.  A  Wppi   .June 

21,895 

July  1  to  Juno  30.... 

270,263 

— Int.,  rentals,  etc. 

Current      Previous 
Year.  Year. 

$ 
14,353 


116,692 
1,278,349 

15,790 
176,598 

23,110 
269.453 

*  Alter  allowing  for  other  Income  received. 


r-Bal.  of  Set  4W«.-, 

Current      Previous 

Year.  Year. 

$  ft 

27.211  24.639 

149.324         

10,794  def. 12,797 

393,082  62,4.7 

25,2f0  14,   86 

329,990       175,078 

def.3,487  1,863 

670  351 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads— that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Earnings. 


Amsterdam  St.  Ry. .. 
Atlanta  Ry.  &  Power. 
Ballston  Terminal. . . 
Bingham  ton  St.  Ry.. 
Br'klynRap.Tr.  Co. 
Chicago  &  Mil.  Elec 
Chicago  Union  Tract. 

Cin.  Newp.  &  Cov 

CityEleo.  (Rome.Ga.) 
Cleveland  Electric. 
Cleve.  Painsv.  &  E... 
Col.  Sp'gs  Rap.Trans. 
Columbus  (O.)  Ry.... 
Dart.A  W'port  St.  Ry. 
Denver  City  Tram.. . . 
Detroit  Citi'ns'St.Ry . 

Detroit  Elec.  Ry.... 

Detroit  Ft.  Wayue 
&  Belle  Isle 

Total  of  all 

Duluth  St.  Ry 

Easton  Consol.  Elec. 

Galveston  City 

Grand  Rapids  Ry 

Harrlsburg  Traction. 
Herkimer  Mohawk  II- 

ion&F'kfortELRy. 
Houston  Elec.  St.  Ry. 
Internat'l  Traction— 

(Buffalo) 

Interstate  Consol.  ol 

North  Attleboro.. . . 
Johnstown  Pass.  Ry. 
Kingston  City  Ry.... 
Lebanon  Val.  St.  Ry. . 

Lehigh  Traction 

Lima  Railway  (Ohio) 
London  St.  Ry.  (Can.) 

Lorain  &  Cleve 

Los  Angeles  Tract.... 

Mass.  Elec  Co.'s 

Metro.  (Elev. )  Chioago 
Metrop.  St.  Ry.(N.Y.) 
Montreal  Street  Ry.. 
Muscatine  St.  Ry.... 

Newburg  St.  Ry 

New  Castle  Traction. 
New  London  St.  Ry.. 
New  Orleans  City  ... 
Newport  News  &  Old 

Point  Ry.  &  Elec... 
Northern  Ohio  Tract. 
Norwalk  Tramway . . 
Ogdensburg  St.  Ry.. 

Olean  St.  Ry 

Omaha  &  Coun.  Bluff 

Ry.  &  Bridge 

Philadelphia  Comp'y 
Potts Ve  Union  Trao. 
Richmond  Traction.. 
Sacramento  Electric 

Gas&  Ry 

Scranton  Railwav  -- 
Southwest  Mo.  Elect. 
Southern  Ohio  Tract. 
Staten  Island  Elec  . . 

Toronto  Ry 

Twin  City  Rap.  Tran 
Union  (N.  Bedford).. 
United  P.  &  Transp.. 
United  Traction—  ) 
Albany  City  J 
United  Tract.  (Pitts.) 
United  Traot.  (Pro v.) 
Winnebago  Traction. 
Worcester  &  Marl'b'h 


Latest  Oross  Earnings. 


Week  orMo 


April.... 

Mav 

May 

May 

March... 

May 

June 

May 

May 

May 

M  ay 

April.... 

May 

May 

May 

4thwk  J'r  e 
4thwk  J'ne 

•ithwk  J'ne 
4th  wk  J'ne 

May 

May 

May 

April.... 
May 


May... 
March. 


May, 


May... 
May... 
May... 
June... 
May... 
May... 
May . . . 
April . . 
March. 
April.. 
June... 
June... 
May... 
May... 
May.  . 
May... 
May... 
April . . 


March. 
May... 
May... 
May... 
May... 


April . 
May.. 
May.. 
May.. 

May.. 
May.. 
May.. 
May  . 
April. 
June.. 
May.. 
May.. 
May.. 

May.. 

May.. 
May.. 
May.. 
May.. 


Our'nt 
Year. 


4,465 
47.843 

2,906 
14.184 


12,4)5 

614.952 

64.424 

3,435 

170,839 

12,820 

11,857 

82,657 

9,714 

108,376 

40,825 

13,119 

5,919 
59.363 
23,558 
21,216 
18,545 
34,741 
29,930 

4,146 
17,456 

203,389 

14,315 

15,*78 

5.543 

6,100 

9,342 

4.137 

7,345 

7,264 

17,228 

358.123 

123.309 

1287586 

151,540 

5,334 

7,9(i4 

11,445 

4.030 

109,404 

15,853 

34.441 

5,39^ 

1,708 

4,318 

17,273 

178,858 
12,519 
25,005 

34,356 

'51,892 
22,593 
24,585 
13.842 

122, 68p 

224.927 
21,027 

Inc.   18, 

114,079 

169,279 

183,054 

7,250 

5,738 


Prev'us 

Year. 


4.295 
44,014 


12,424 


3,797 

639.165 

59,435 

3,078 

161,404 

11  406 

10,570 


8,741 

100,682 

34,399 

10,083 

5,266 
49,748 
14  243 


31.396 
27,843 

3,763 
16,479 

189,428 

12  365 

11,753 

5,620 

3,883 
8,3-1 
3,933 
5.352 
7,047 
13,014 
338,557 


1198811 

145,466 

4,874 

7,668 

12,033 

3,835 

108,123 

14,743 

30,918 

5,279 

1,770 

3,680 

15,079 

124,34< 

11,286 

16,346 

26,054 

*  48.569 
20,23<> 
20,193 
14  300 

109  063 

198,51-6 
18,293 

232 

108,641 

148,572 
167,742 

"6,6'70 


Jan.  1  to  Latest  Date 


Current 
Year. 


18,7  0 
197,251 


65.319 
2,596,194 

39,337 

3,551,286 

293.511 

16,198 
791,977 

44  415 

43,98" 
372,510 

35,523 
487,522 
721,765 
268,798 

112,230 
1,102,793 

106,062 
95,322 
85,142 

146,127 

128,619 

21,767 

48,947 

1,007,489 

66.802 
70,113 
2i  918 
30,633 
43.29^ 
18  510 


23  803 

48  897 

1,330.031 

80H.659 

7,108,431 

670.823 

30,980 
46,112 

439,451 


150,550 

20,786 

6  837 

18,626 

63,423 
1,286,201 
48,722 
78,055 


184,176 


100,822 

49  022 

683,616 

1,0«>6,394 

9o,555 

Inc.  109. 

516,973 

739,131 
865  295 

22.396 


Previous 
Year. 


17.404 
168,822 

56,809 

2,437,5^6 

15.290 

3.437,730 

262  45 1 

9,816 

741.1*2 

39  399 

33,67i 


30,521 
463.699 
614.876 
206,530 

95,541 

916,947 

81,476 


125,631 
10d,483 

17,550 
47,986 

915,297 

54.953 
54,33  i 
21.704 

21,835 
39,8t0 
17,705 

22*410 

37,891 
1.16«,150 

682,907 
6,5,0  686 

638,740 

27*886 

38,098 

434'929 


133,427 

18,748 

6,876 

17,138 

52,608 

854,4  39 

43.221 

60,924 


167,231 

'75,250 

48  147 
599.867 
949,389 

80,18o 

875 

495,194 

635.831 
744,027 

'2l",594 
Plttston, 


♦Figures  for  May  cover  Scranton  Railway,  Scranton  & 
Soranton  &  Carbondale  and  Carbondale  Traction. 

Street  Railway  Net  Earnings—  The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads— that  is,  we  print  each  week  all  the  returns  received 
that  wei'fc,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  June  23,  1900.  The  next  will  appear 
tn  the  issue  of  July  21,  1900. 


f— -Oross  Earnings.—*  , 

Current     Previous 

Year.  Year. 

Roctcts  9  SB 

Detroit  Cit's' fir  Ry  Juno        133,330        114.601 
Jan.   1  to  Juno  30 721,765       614,876 

D«rrolt  Elec.  Rv..  Juno          45.083  33,931 

Jan.  1  to  JunoSo 268,798  206,530 

Det   f't.W.&P  I..  Juno          20,0=0  17,854 

Jan.   1  to  Juno  30      .       112,230  95,541 

Total  of  all. Juno        198,493  166,388 

Jan.   1  to  Juno  30...    1,102,793  916,947 

Dulmb  Street  Ky...  .May  23,558  14,243 

Jan.    1  to  May   31 106,062  81,476 

July  1  to  May  31....  241,658  195,836 
Internat'l  Trac.  (Bull)— 

Jan.   1  to  Mar.  3i 606,006  544,624 

Oleau  Street  Rv.... May  4,318  3,680 

Jan.    1  to  May  81.....  18,626  17,138 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c,  with  the 
surplus  or  deficit  above  or  below  those  charges. 


— Net  Earn%ngs.- 
Ourrent     Previous 
Tear. 

* 

76,581 

371,918 

ll,n;7 

80,588 

5.563 

33,285 

93,811 
485.791 

11.469 

51.874 
116,226 


255,617 

1.859 
7,851 


Year. 

a 

56,313 
287,303 

10,877 

70,693 

8,107 

38,554 

75,297 
396,550 

5.069 
35,735 
91.722 

216,612 
1,623 

7,847 


Roads. 

Internat'l  Tr»o.  (Buff.)— 
Jan.  1  to  Mar.  31 


—Int., rentals,  etc. — 

Current     Previous 

Year.  Year. 

9  9 


^-Bal.  of  Ifet  2Jar>.'#.-» 

Current      Previous 

Year.  Year. 

9  9 


228,341       215.572        '41,513        '12,837 


*  After  allowing  for  other  income  received. 


ANNUAL    REPORTS. 


Index.— The  index  to  reports  published  during  the  first 
half  of  1900  can  be  found  by  referring  to  the  general  index 
in  Chronicle  of  June  29,  where  all  references  to  annual 
reports  are  designated  by  heavy  type. 

Louisville  &  Nashville  Railroad. 

('Preliminary  Statement  for  year  ending  Jane  30,  1900.  J 
The  operations  for  the  year  1899-1900.  compared  with  pre- 
vious years,  are  shown  below,  June,  1900,  being  estimated: 

1899-00  (est.).      1898-9.  1897-8.           1896-7. 

9                      9  9$ 

Gross  earnings 27,715,067      23,759,485  21,996,652    20,372.807 

Operating  expenses.18,731,541      15,731,587  14,921,730    13,849,218 

Net  earnings....   8,883.526        8,027,898      7,074.922      6,523,089 
P.  c.  of  exp.  to  earns.        (6758)  (66-21)  (67-84)  (67-98) 

Inc.  from  invest.,  &o.      659,760  540.645  5SJ0.776         427,063 

Total  net  income.  9,643,286  8,568,543  7,665,698  6,950,152 
Disbursements— 

Interest 4,828,202  4,814,320  4,815,998  4,826,232 

Rents 158,187  157,383  156,594  155,761 

Taxes 800,292  'JSS.SSO  640,250  589,515 

Georgia  RR.  loss 12,687  162,620  25,439 

Loss  other  roads 3,000             12,480  49,975 

Sinking  fund 130.915  127,170  162,008  194,662 

Unfunded  discount.         50,839  48,579  26,375  20,947 

S   &N.  A.  RR 202,104  46,165  56,472  108,441 

Dividends (4)  2,112,000  (3^)1848000  

Tot.  disb'sem'ts..   8,285,519       7,789,644      6,032,797      5,970,972 

Surp.  overdivid'ds..   1,357,767  778,900      1,632,901  979,180 

Dividends  in  1899-00  include  2  p.  o.  paid  in  Feb.,  1900,  and  2  p.  o. 
deolared  payable  in  August,  1900.— V.  70,  p.  740. 

Des  Moines  &  Fort  Dodge  Railroad. 

(For  the  year  ending  Dec.  31, 1899.) 
Results  in  1899,  1898,  1897  and  1896  were  as  follows  : 

1899.  1898.  1897.  1896. 

Rental  received $174,563        $160,730        $151,325        $153,680 

Misoel'ous  income..  4,657  1,519  4,190  4,774 

Total  Income....     $179,220        $162,249  $155,515  $158,456 

Misoel.  expenses....          $1,058            $1,203  $838  $i,149 

Int.  on  bonded  debt         104,880          104,880  101.880  104,880 

Dlvid'dpref.  stock. (7%)  53,382  (6%)  45,756  (6%)  45,756  (6%)  45,756 

$159,320        $151,829       $151,474         $151,785 

Surplus  for  year.      $19,900         $10,410  $4,041  $6,671 

The  cash  account  shows:  Balance  on  hand  Dec.  31,1898,  $*0,673; 
surplus  year  l>-99.  $19,899;  add  from  sale  of  property,  $3,900  ;  bal. 
anoeDec.  31,1899,  $104,472;  dividend  of  7  per  cent  payable  on  pref- 
stookAug.  1,1900,  $53,382;  balance  forward,  $51.089.— V".  68, p.  1223 

Mexican  National  Railway  (Depositary)  Company. 

(Report  for  year  ending  March  31, 1900,  J 

The  board  of  directors,  H.  W.  Smithers,  Chairman,  speak- 
ing first  as  to  the  securities  deposited,  says: 

During  the  fiscal  year  there  were  deposited  with  the  company 
$283,500  A  bo'  ds,  $140,000  B  bonds  and  $1,000  Matheson  certificates, 
making  the  holding  of  the  company  in  respect  of  bonds  and  Matheson 
certificates  deposited  with  it:  $9,355,500  second  mortgage  "A"  bonds 
out  of  $11,391,000  "A"  bonds;  $9,818,000  "B"  bonds  out  of  $11,391,- 
OtO  "B"  bonds;  In  all, $19,173,500  out  of  $22,782,000  Mexican  Na- 
tional RR.  seoond  mortgage  bonds  outstanding.  Against  the  bonds 
so  deposited  there  are  outstanding:  £2.329,875  "A"  certificates  and 
£1,908,400  "B"  certificates.  Since  the  31st  March  last  there  have 
been  further  deposited  with  the  oonipany  $19,000  "A"  bonds  and 
$5*,500  "B"  bonds. 

The  penalty  at  present  in  force  upon  second  mortgage  bonds  to  be 
depositeo  with  the  oompany  is  as  under:  £2  per  $1,000  "A"  bond; 
£6  per  $1,000  "B"  bond,  in  addition  to  the  assessment  of  £1  per 
$1,000  bond,  but  the  directors  reserve  the  right  to  increase  this  pen- 
alty without  notice  at  any  moment. 

Litigation.— In  November  last  the  Court  of  Appeals  re- 
versed the  decision  of  the  lower  court  and  directed  a  sale  of 
the  pledged  Mexican  Government  Subsidy  Bonds.  From  this 
judgment  the  Construction  Company  have  taken  an  appeal 
to  the  House  of  Lords,  where  the  case  is  still  pending. — (See 
V.  69,  p.  1103;  V.  70,  p.  644.) 
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Need  of  Capital— Proposition  to  Issue  Prior  Lien  Bonds  — 
Daring  the*  year  1899  there  was  expended  by  the  Mexii  an 
National  RR.  Co.  an  amonnt  of  $207,573  U.  S.  money  for  ex- 
traordinary repairs  and  replacements,  and  this  amonnt  **as 
paid  ont  of  the  revenne  of  the  year.  The  growing  pr  ieperity 
of  Mexico  and  i's  railroads  furnishes  to  the  Mexican  National 
RR.  more  traffic  than  it  can  conveniently  carry  with  its 
present  facilities,  and  a  judicious  provision  of  additional 
capital  to  strengthen  and  improve  the  line,  so  as  to  carry 
heavier  trains,  and  to  furnish  additional  equipment,  is  emi- 
nently desirable  in  the  interests  of  the  property.  In  view  of 
these  facts  your  directors  gave  their  ready  assent  to  a  pro 
position  of  President  Raoul  that  the  additional  $1,000,- 
000  prior  lien  bonds  provided  for  in  the  Matheson  Palmer 
agreement  should  be  issued  as  needed,  and  the  proceeds 
applied  to  improvements  upon  the  road,  and  had  in  con- 
templation to  devise  some  plan  for  the  supply  of  further 
rolling  stock,  but  the  absolute  refusal  of  the  Mexican 
National  Constiuction  Co.  to  allow  any  measures  of  this  kind 
to  be  carried  into  effect  has  for  the  present  prevented  prog- 
ress in  this  direction.  Your  directors  are  not  yet  prepared 
to  offer  any  solution  of  the  difficulty,  and  regret  that  the 
failure  of  the  certificate  holders  to  respond  to  this  company's 
circular  of  the  15th  August,  1898,  has  left  them  without 
freedom  of  action  to  take  such  steps  as  are  desirable  to  en- 
sure that  measure  of  progress  and  prosperity  which  the 
economic  conditions  of  Mexico  would  warrant  them  in  an- 
ticipating. 

Position  Takenby  Construction  Company. — la  addition  to 
what  precedes,  Mr.  Smithers,  at  the  annual  meetiug,  said: 

The  directors  have  thought  It  well  that  I  should  state  frankly  on  the 
present  occasion  the  difficulties  they  are  in  as  regarded  ihe  attitude  of 
the  Mexican  National  Construction  Co.  That  company  originally 
built  the  line  and  sold  the  bonds,  whioh  are  now  represented  by  cer- 
tificates In  the  reorganization  the  Construction  Company  while  they 
relinquished  entirely  the  control  and  management  of  the  property, 
remained  with  oertain  rights  as  stockholders,  and  they  now  hold  a 
majority  of  the  stock  of  tho  Mexican  National  RR.  Co.  It  is,  therefore, 
necessary  to  have  the'r  assent  before  anything  can  be  done  of  a 
radical  nature  in  the  shape  of  altering  the  capital  account.  The  Con- 
struction Company  refused  to  agree  to  the  issue  of  the  $l.O<0,  00 
prior  lien  bonds.  aDd  also  praotically  refused  to  give  assent  to  any  of 
the  necessary  steps  in  the  shape  of  an  equipment  mortgage  to  supply 
additional  rolling  stock.  The  attitude  taken  is  this,  and  the  time  has 
arrived  for  stating  it  plainly.  They  have  a  reversion  to  this  road  whioh 
was  practically,  from  a  money  point  of  view,  valueless,  because  in 
1917  some  of  the  bonds  would  become  due.  and  It  would  be  possible 
then  to  wipe  them  out.  They,  however,  have  a  strategic  position,  and 
propose,  it  is  thought,  to  occupy  that  position  by  refusing  to  assent 
to  anything  which  would  promote  the  general  welfare  of  the  under- 
taking—unless they  get  terms.  They  expect  that  sooner  or  later 
this  company  will  buy  them  out.  but  whether  that  state  will  ever  be 
reached  it  is  impossible  to  say,  because  the  Construction  Company 
open  their  mouths  very  widely  and  ask  for  more  than  any  possible 
value  of  their  securities. 

The  Chairman  concluded  by  urging  the  importance  of  the 
bonds  being  lodged  against  certificates,  remarking  that  if  the 
outstanding  bonds  were  to  come  in  the  directors  would  be  in 
a  better  position  to  deal  with  the  Construction  Company  and 
to  obtain  from  them  something  like  reasonable  terms.  As 
to  the  Construction  Company,  see  also  V.  63,  p.  1115;  V.  64, 
p.  1137. 

Income,  Etc.— The    revenue   account   for  year   1899-1900 
follows: 
Dividend  (4^  per  cent)  received  on  $9,355,500  "A"  bonds  for 

year  1899 ..£86,138 

Balance  forward  (£72)  and  miscellaneous  receipts 1,432 

Total  revenue £87,570 

Deduct    Miscellaneous  payments  (sinking  fund,  £l,7.e>8;    Lon- 
don office  expenses.  £1,595;   dividend  No.  3  on  additional 

certificates,  £557;  income  tax,  £24).  £3,934 

Fourth  dividend  upon  the  £2,329,875  "A"  certificates  at  £3 
lis.  8d.  percent 83,487 


Leaving  to  be  carried  forward  to  next  year.. 

BALANCE  SHEKT  OF  MARCH  31. 


£149 


1900. 


Ji.  ssffs 

Mex.  Nat.  RR.  "A"  and 

-B"  bonds  cost £4,238,275 

Expenses  of  organ'n. . .  6,251 

Balance. 12,974 


Liabilities— 

Share  capital £19,225 

"A"  certificates 2,3^9,875 

««B"  certificates 1,908,400 


Total £4,257,500  Total £4,257,500 

NoTi-;— There  are  not  included  above  since  redeemed  by  the  operation 
of  the  sinking  fund  £16,400  "A"  and  £65,500  "B"  of  the  depositary 
company.— V.  70,  p.  584. 

Rutland  Railroad  Company. 

('Approximate  Statement  for  year  ending  June  30,  WOO.  J 

The  company  has  favored  us  with  the  following  advance 
statement  tor  the  year  ending  June  30.  1910  (June  estimated), 
including  Rutland  RR  ,  Ogdensburg  &  Like  Champlain  Ry., 
Bennington  &  Rutland  Ry.  and  Rutland  Transit  Co. 

8TATEMENT  FOR  YEAR  ENUING  JUNE  30,  1900  (JUNE  ESTIMATED). 

Gross  earnings $2,190,793 

Operating  expenses 1,377,945 

Net  earnings $807,848 

Taxes $6t:,4t>3 

Interest 386.740 

Rentals 15,000 

468,203 

Surplus  $339,645 

—V.  70,  p.  1292. 

Market  Street  Railway  of  San  Francisco. 

(Statement  for  year  ending  Dec.  31,  1S99.J 
The  company  reports  its  earnings  to  the  San  Francisco 
authorities  as  follows  for  the  year  1899  : 


1896.  1897.  1898.  1899. 

Gross  earnings $3,259,989    $1.40  .606    $?,48^,445    $^,674,127 

Oper.  exp.  (including  items  below  named) 2,420,610 

Net  earnings $1,253,517 

Deduct— 

Intereston  bonds $67^,397 

Smkingfund  84,000 

Dlvldends-24  per  cent  on  $18,617,000  stock 446,80a 

Balance,  surplus  for  year  over  dividends $49,312 

The  operating  expenses  for  1899  include  : 

Pay-rolls,  $1,4«6.822;  fuel.  $238,097;  cables,  $'2\944;  miscel- 
cellaneous  supplies,  etc,  *88,5S7;  insurance.  $i2,500 ;  taxes  and  li- 
censes (will  be  $90,000  higher  for  1900).  $184.03^;  renewal  account, 
$48  000;  loss  and  depreciation,  $205,650  ;  total,  $2,4  20,610. 

The  property  was  assessed  in  1899  for  :  Franchise.  $'0,647,- 
569  ;  personal  property,  $3,723,b52  ;  real  estate,  $1,433,790  ; 
total,  $15,805,211. 

Capital  stock  authorized,  $18,750  000  ;  capital  stock  oat- 
standing,  $8  617.000;  bonded  indebtedness.  $12,074,000; 
floating  debt,  only  current  liabilities  ;  four  dividends  paid  in 
1899,  aggregating  $446,808.— V.  61,  p,  750, 

Barney  &  Smith  Car. Co. 

(Report  for  the  year  ending  March  31,  1900.  J 

The  Cincinnati  "Enquirer"  says  : 

The  report  shows  that  the  company  is  on  a  more  satisfactory  foot- 
ing, with  more  business  in  hand  and  better  prospects  'hao  at  any 
previous  time  in  its  history.  The  net  earnings  for  the  past  year  were 
about  $100,000,  out  of  which  $34,000  was  charged  for  new  ouildings 
and  property.  There  ate  orders  on  the  books  to  keep  the  plant  run- 
ning in  full  force  from  now  till  December  to  turn  out  the  freight  cars, 
and  till  October  on  the  passenger  car  business.  The  company  has 
added  largely  to  its  plant  during  the  past  few  years,  ad  besides  the 
20  acres  of  ground  owned  and  built  upon  there  Is  ahout  the  t-ame 
amount  of  ground  that  has  been  leased  for  the  same  purpose.  The 
business  now  runs  at  about  $400,000  per  month. 

The  report  of  the  Master  Builrter  eontaln-t  the  surprising  statement 
that  the  condition  of  the  equipment  of  the  railroads  of  the  United 
States  at  the  present  time  is  such  that  if  it  were  put  in  order  and  tue 
rolling  stock  added  by  companies  whereever  needed,  it  would  take  all 
of  the  oar  builders  of  the  country  five  years,  running  at  the  present 
rate,  to  turn  out  the  oars  that  are  absolutely  needed  This  is  with 
reference  to  the  equipimnt  ot  to-day,  and  takes  no  account  of  what 
will  be  needed  from  now  on  during  the  five  years  referred  to.  An<  ther 
large  source  of  revenue  pointed  out  is  the  demand  for  rolling  stock 
from  the  electric  traction  and  interurban  roads  that  are  being  built  in 
all  parts  of  the  country. 

The  earnings,  balance  sheet,  etc.,  follow  : 

PROFIT  AND  LOSS  ACCOUNT. 

Net  profit  for  12  months $363,193 

Le88 — 

Balance  per  last  statement $21.^19 

Bad  debts  written  off 6,299 

Intereston  mortgage  bonds.. 60  000 

Dividends  on  preferred  stock . 100,000  187,918 

Balanoe $175,275 


BALANCE  SHEET 

Assets. 
Real  estate,  plant  im- 
provements, ($3,590,- 
544;  less  depreciation 
charged  to  profit  and 
loss  acct.,$2d,94l)... $3,566,603 

Stocks  on  hand 1,286,355 

Bills  receivable 116  971 

Accounts  receivable . . .       469.375 
Bonds  of  other  comp's.  5,000 

Cash 52,765 


MARCH  31,  If  00. 

Liabilities. 

Preferred  stock $2,500,000 

Common  sto<  k 1,000.000 

First  mortgage  bonds .  1,000  000 

Bills  payable 225,249 

Savings  ri.nd 21.  64 

Bond  interest 15/00 

Accounts  payable 559,7   1 

Profit  and  loss 175,275 


Total  liabilities $5,497,069 


Total $5,497,069 

—V.  70,  p.  78. 

Kansas  City  (Mo.)  das  Company. 

(Statement  for  year  ending  April  30. J 

The  income  accounts  for  the  years  endiag  April  30.  1899, 
and  1900,  and  the  balance  sheet  April  30,  1900,  follows: 


INCOME    ACCOUNT. 
1*00. 

Gross  earnings $703,296 

Operating  exp.,  including  taxes 416,9-9 


Net  earnln  gs 

Interest  on  5  per  cent  bonds. 


„$v86.357 
.  191.100 


1899. 
$653,442 
372,122 

$2-l,3*o 
188,920 


1898. 


Surplus $95,257  $92,400 

BALANCE  SHEET  APRIL  30,  1900. 


$  02,656 
18   .500 

$115,156 


Plant,  eto $8,849,510' 

Materials,  etc. 73,492 

Cash 32,400 

Accounts  receivable...        57, "91 
Insur.,eto  ,  paid  in  adv.  1,60-f 

Sinking  fund 154,360 


Total 

-V.  69.  p.  127. 


.$9,169,260 


Liabilities— 

Stock $5,000  000 

Bonds 3,b22,0v0 

Acots.  payable,  includ. 

acoru'diut  &  taxes..         67,519 

8inking  fuud 4,60 

Undivided  profits 275,381 

Total $9,169,260 


H.  B.  Claflin  Company. 


(For  the  six  months  ending  June  30,  1900.  J 

President  Claflin  says:  'The  sales  of  the  company  for  the 
last  six  months  were  larger  than  for  any  preceding  spriug 
peason  and  profits  were  satisfactory.  The  Presidential  elec- 
tion may  s  nuewhat  curtail  our  autumn  business,  bat  if  the 
election  shall  result  in  the  complete  discrediting  of  perilous 
financial  theories,  we  may  confidentially  look  forward  to  a 
considerable  period  of  prosperity,  which  the  general  condi- 
tion of  the  country  seems  well  to  warrant." 

There  was  earned  for  common  stock  in  the  half-year,  12  27 
per  cent.  The  results  for  the  half-year  and  the  balance  sheet 
follow  : 
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EARNINGS  FOR  SIX  MONTHS  ENDING  JDNE  30. 

1900.  1899.  lt-98.  1897 
Net  earnings,  after  $  $  $  $ 
pa\  iiiij  all  taxes, 
salaries  and  ex- 
penses of  •  very 
hint  for  the  half- 
year 612.309             607,032  241.248  209  605 

Interest  on  1st  and 

2dpref 142,125             142,125  142,125  142,125 

Remainderforcun.       47". 184             464.907  99,123  67  4  80 

Dividends  on  oom.4%  153,164  3%%  134.018  3%  114,873  3%  1141873 

Balance eur.317,020     sur.  330,889  def.  15,750  def.47,393 

Surplus    reserve 

brought  forward.       809,321             132,904  120,357  123.410 

Bur.  res've  carried 

forward  June  30.     1,126,341             463,793  104,607          76,017 

BALANCE  SHEET  JUNE  30. 

1900.  1899.  1898. 

Assets—                                                     $  $  $ 

Cash 2,001,462  1,233,623  1,038.970 

Casrh  dividends  paid  on  account  of 

spring  profits 171.332  152,187  1*2.187 

Bills  receivable 2,0C  8,806  2.M7.206  1,989.800 

Open  accounts  receivable 2.39/.94S  5,836,706  3,511,927 

Merchandu-e  8,120,  82  6,197,349  4,  92,469 

Store  property 2,739.181  2,739  181  2,739,181 

Stable 27,197  27,197  27.197 

Horses,  tiucks,  wagons,  etc 14,622  14.622  14,622 

Total 17,556,333  18,218,071  14,366,353 

Liabilities — 

Capital 9,000,000  9,000.000  9,000  000 

Opun  accounts  payable 6,741,820  8,237,568  4,740,856 

Foreian  exchange  and  loan  aoo't..       392,882  240,f>67  26-t,892 

Surplus  reserve 809,321  132,9  5  120,:«57 

Profit  on  spring  business 612,308  607,031  241,248 

Total  17,556,333  18,218,071  14,366,353 

-V.  70,  p.  78. 

GENERAL  INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Atchison  Top  ka  &  Sante  Fe  Railway. — Listed.—  The 
New  York  Stcck  Exchange  has  listed  $3,393  000  additional 
general  mortgage  4  per  cent  bonds  of  1995,  makii<g  total 
amount  listed  at  date  $133,080  000.  These  additional 
bonds  have  been  issued  for  the  purposes  eppcifi-d  below. 

In  exchange  for  ihe  same  amount  of  bonds  enumerated  in 
8ectioi>  3.  Article  I,  of  mortgage $58,000 

On  account  of  equipment  bonds  retired  [$500,000  of  said 
equipment  trust  bonds  remain  to  be  drawn]  253,236 

To  cover  amounts  paid  to  Feb.  28,  190",  in  connection  with 
the  acquisition  of  the  Atlantic  &  Pacific  RR 275,396 

For  iruproV'  mr nts  and  betterments  of  the  Santa  Fe  Pacifio 
RR.  April   1899.  to  Feb.  28.  1900 631,338 

For  improvements  and  extensions  made  and  acquired  from 
April  l,  18  9  to  Feb.  28.  1900,  as  per  certificates  fur- 
nished to  trustee.  Of  this  amount  $2, 1 30,875  were  issued 
for  acquisition  of  branch  lines  and  extensions 2,174,758 

Fractional  differences  brought  forward 272 

— V.  7i,p  27. 

Baltimore  &  Ohio  RR.— Listed  —The  New  York  Stock 
Exchange  has  listed  $7,000,000  additional  first  mortgage 
fifty-year  4  per  cent  gold  bonds,  making  the  total  amount 
listed  to  date  #65,963,0: 00.  Of  the  $7,000,000  bonds,  $5,500,- 
000,  together  with  $1,500,000  already  listed,  make  up  the 
total  of  $7  000,000  issuable  under  Section  4  of  Article  I  of 
the  mortgage  for  the  corporate  purposes  of  the  company. 
Of  the  pt  oceeds  of  the  sale  of  the  $5,500,000  bonds,  upwards 
of  $4  40(»,000  has  been  used  in  payment  for  locomotive  and 
passenger,  ireight  and  marine  equipment  covered  by  the  first 
mortgage,  and  the  balance  of  the  proceeds  of  said  bonds 
has  been  applied  to  the  payment  in  part  for  construe 
tiion  work  heretofore  done  upon  the  premises  also  sub 
ject  to  the  first  mortgage.  The  remaining  $1,5  0,0.  0,  issued 
under  Section  6  of  Article  I  and  delivered  subsequent  to  June 
30,  1900,  are  part  of  the  $27,000,000  reserved  for  extensions, 
improvements  or  equipment  at  not  over  $1,500,000  a  year  for 
the  first  four  years  and  $1,000,000  a  year  thereafter. 

Dividendon  Common.— Messrs.  Salomon  and  Bacon  returned 
this  week  from  abroad,  and  it  is  expected  the  board  will 
shortly  meet  to  declare  a  dividend  on  the  common  stock.  A 
director  informs  us  that  a  conservative  sentiment  will  doubt- 
less prevail  and  a  semi  annual  dividend  of  2  per  cent  be  de- 
clared—V.  70,  p.  1290. 

Boston  &  Albany  RR.— Lease.- At  Boston  on  July  11  the 
Massachusetts  House  passed  to  be  engrossed  the  lease  bill, 
after  killing  the  referendum  and  all  other  amendments  cp- 
posed  to  the  text  of  the  bill.— V.  70,  p.  1290. 

Boston  Elevated   RR.— Stock.-The  Massachusetts  Rail- 
road Commit^sioL  has  authorized  the  increafe  of  the  capital 
stock  from  $500,0  0  to  $10,000,000.    The  additional  capital 
stock,  $9.500,0(  0,  is  to  be  applied  only  as  follows: 
Construction  and  equipment  of  elevated  structure,  includ- 

ing  foundations,  trac&s  and  electric  system.......... ■---•  »fi*uX,'7" 

Equipmentoftermiualandotherstationsexolusiveof  lands.  i,^_w .  j|U 

Equipment  of  subway .  iRon.ri 

Equipment  <>f  power  houses,  exolusive  of  lands «nn  nnj 

Rolling  stock  and  equipment  of  same onnnrui 

Engineering  and  miscellaneous  construction  expenses aov.oou 

Real  estate  and  damages  occasioned  by  ihe  contraction  or 
tne  railway;    abo  cecond  deposit  of  $200,000  with  the  ~ 

Treasurer  of  the  Commonwealth J|lou'wu 

Th- $10,(H  0,<  00  stock  has  heretofore  been  represented  by 
receip  s,  the  last  instalment  on  which  was  paid  in  April  last, 
mating  the  issue  fu  1  raid.  ., 

Exchange  of  ^tock.  —Temporary  receipts  representing  tne 
certificate*  of  stock  are  now  ready  for  delivery  in  exchange 


for  the  original  stock  receipts  at  the  office  of  the  Old  Colony 
Trust  Co. 

New  Securities  for  West  End  Street  By— The  We«t  End 
Street  Railway  Company  has  applied  to  the  Massachusetts 
Railroad  Commission  for  authority  to  apply  the  balance  of 
certain  bonds,  the  issue  of  which  was  approved  Jan.  15, 
1897,  (said  balance  amounting  to  $73  574),  to  the  payment  of 
indebtedness  to  the  Bo°ton  Eievated  Railway  Co  ;  also,  an 
issue  of  negotiable  bonds  to  the  amount  of  $1 ,950  000  for  the 
purpose  of  paying  said  indebtedness  to  the  Boston  Elevated 
Railway  Co.— V.  70,  p.  685. 

Boston  <fe  Maine  RR.  —  Purchase. — See  Central  Massachu- 
setts RR.  below.  The  Maasacbusetts  Legislature  has  author- 
ized the  Boston  &  Maine  to  increase  its  stock  to  such  amount 
as  may  be  required  to  effect  the  purchase— V.  71,  p.  28. 

Brooklyn  Rapid  Transit  Co.— Case  Postponed.—  The  hear- 
ing upon  the  application  of  ex-Senator  P.  H.  McNulty  to 
annul  the  charter  of  the  Brooklyn  Heights  RR.  Co.  for 
charging  a  ten-cent  fate  on  certain  of  its  lines  to  Coney 
Island  was  adjourned  on  Wednesday  until  Jaly  18. 

Earnings. — President  Rossiter  is  quoted  by  the  "Brooklyn 
Eagle"  as  saying:  "The  earnings  of  the  company  for  the  past 
year  are  satisfactory — the  largest  made  in  the  history  of  the 
road.  The  annual  report,  which  is  now  in  course  of  prepar- 
ation, will  be  readv  and  filed  ahead  of  the  time  prescribed 
for  such  action.  The  exact  figures  will  not  be  made  public 
until  the  report  is  completed  aud  I  will  make  no  estimate." — 
V.  71,  p.  28. 

Central  London  Railway. — Opened. — This  English  under- 
ground electric  line,  in  the  construction  of  whicn  American 
equipment  companies  have  been  largely  interested,  was  for- 
mally opened  on  June  26.  The  train  in  which  the  Prince  of 
Wales  traveled  ran  the  entire  length  of  the  road  from  the 
Bank  of  England  to  Shepherd's  Bush,  a  distance  of  6  miles, 
in  eighteen  minutes. — V.  66,  p.  520. 

Central  Massachusetts  RR.— Sale.—  The  stockholders  will 
vote  Julv  17  on  a  proposition  to  sell  the  road  to  the  Boston  & 
Maine  RR.  in  accordance  with  the  Act  recently  passed  bv  the 
Massachusetts  Legislature.  See  Boston  &  Maine  item  V.  70, 
p.  1194  The  Act  aforesaid  provides  that  the  boston  & 
Maine  RR.  Co.  may  effect  the  purchase,  either  by  exchang- 
ing its  common  stock  for  the  preferred  and  common  stock  of 
the  Central  Massachusetts  RR.  Co.  in  such  proportions  as 
may  be  fixed  by  the  Railroad  Commission  of  Massachusetts, 
or,  at  the  option  of  the  B.  &  M.,  by  paying  cash  for  the  pre- 
ferred and  common  stock  at  such  prices  as  the  Commission 
mav  determine.  Stockholders  not  satisfied  with  the  award 
will  have  for  a  brief  period  the  right  to  appeal  to  the  courts 
to  determine  the  value  of  their  shares. — V.  70,  p.  1149,  1194. 

Chattanooga  &  Durham  RR.— Sold.— See  Chattanooga 
Rome  &  Soutdern  Railway  below. 

Chattanooga  Rome  &  Southern  Ry.— Acquisition. — The 
Chattanooga  &  Durham  RR.,  Chickamauga  to  Durham,  Ga., 
17  miles,  has  been  purchased.  Its  capital  stock  at  last 
accounts  was  $250  000;  bonds,  first  mortgage  20-year  6s,  dated 
March  31,  1887,  interest  A.  and  O.,  $250,000,  Continental 
Trust  Co.,  trustee.— V.  70,  p.  632. 

Chicago  Indianapolis  &  Louisville  Ry.— No  Fraud  in 
Foreclsure.—Jndge  Woods  of  the  United  States  Circuit 
court  in  Indianapolis  on  July  7  handed  down  an  om'nion  in 
the  case  of  the  Louisville  Trust  Co.  sustaining  the  finding  of 
Special  Master  Winters  that  there  was  no  fraud  in  the  fore- 
closure proceedings  of  the  old  Louisville  N^w  Albany  & 
Chicago  RR  ,  now  the  Chicago  Indianapolis  &  Louisville  (the 
Monon  system),  and  that  the  road  is  not  responsible  for 
the  payment  of  the  bonds  of  the  Richmond  Nicholasville 
Irvine  &  Beattyville  RR.  It  is  understood  the  case  will  be 
appealed  to  the  United  States  Supreme  Court. — V*.  70,  p.  036; 
V.  69,  p.  692. 

Choctaw  Oklahoma  &  Gulf  RR.— Lease.— The  company 
began  operating  the  White  &  Black  River  Valley  RR.  on 
July  1,  the  rental  being  $i5,000  per  annum  for  the  first  10 
years  of  the  lease,  representing  interest  at  5  p*r  cent  on 
$500,000  bonds,  and  for  the  balance  of  the  leas*.  $30.0C0  per 
annum,  representing  interest  at  5  per  cent  on  $600  000  bonds. 
The  lease  has  not  yet  been  ratified  by  the  Choctaw  stock- 
holders, as  it  will  bave  to  be,  but  no  objection  is  anticipated. 
In  regard  to  the  proposed  extensions,  ili-re  has  been  nothing 
settled,  the  extensions  from  Wtatherford.  to  Amarillo  and 
from  Hartshorne  to  Ardmore  being  still  under  consideration; 
there  is  no  extension  from  Geary  contemplated.  Beginning 
wito  July  the  monthly  earnings  statement  will  include  the 
operatious  of  the  Choctaw  &  Memphis,  covering  the  total 
632  miles  of  the  new  Choctaw  system.  The  new  issue  of 
stock  outstanding  at  time  the  dividend  is  declared  will  re- 
ceive the  full  semi-annual  dividend  payable  in  the  fall  from 
the  six  months'  earnings  dating  from  last  April.  Of  the 
authonz-d  new  issue  of  stock,  1,300  shares  preferred  and 
11,000  common  will  not  be  issued  immediately,  but  this 
stock  has  been  sold,  one  half  to  be  delivered  in  October,  the 
balance  in  January. — V.  70,  p.  1290. 

Cincinnati  Saginaw  &  Mackinaw  RR, -Orcnd  Trunk 
Officials  to  Operate  — Tbe  receivers  of  the  Chicago  &  Grand 
Trunk  Ry.  having  disaffirmed  the  lease  of  this  road  (se*  V. 
71,  p.  28),  notice  is  given  that  the  jurisdiction  of  the  officers 
of  the  Gr*nd  Trunk  Ry.  Co.,  in  their  respective  positions,  is 
extended  over  the  property.  The  same  action  has  presumably 
been  taken  regarding  the  Toledo  Saginaw  &  Muskegon.— V. 
71,  p.  28. 
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Citizens'  Railway  Light  &  Power  Co.  of  Newport  News, 
Va.— Bonds  Offered.— Alexander  Brown  &  Sons,  of  Balti- 
more, in  an  advertisement  on  another  page,  offer  for  subscrip- 
tion at  par  and  interest  on  July  18  (till  3  P.  M  )  $675,000  of 
this  company's  $800,000  1st  mortgage  5  per  cent  40-year  $1,000 
gold  bonds,  guaranteed  unconditionally,  both  as  to  principal 
and  interest,  by  the  Newport  News  &  Old  Point  Railwav  & 
Electric  Co.,  this  guaranty  being  endorsed  on  each  bond. 
These  bonds  are  dated  May  1st,  1900,  mature  May  1st,  1940, 
and  are  subject  to  call  at  110  and  interest  at  any  interest 
period  on  sixty  days'  notice.  The-interest  is  payable  May  1st 
and  November  1st  at  the  banking  house  of  Alexander  Brown 
&  Sons,  Baltimore;  the  Maryland  Trust  Co.,  Baltimore, 
is  mortgage  trustee.  The  remaining  $125,000  bonds  are  re- 
served for  future  requirements. 

For  the  past  year  the  earnings  of  the  constituent  properties 
are  reported  as  equal  to  more  than  two  and  one- half  times 
the  amount  required  for  the  interest  on  this  issue  of  bonds. 
The  consolidation  is  expected  to  increase  materially  this 
margin  of  safety.  The  Newport  News  &  Old  Point  Railway 
&  Electric  Co.,  which  guarantees  the  bonds,  is  the  only  other 
stieet  railway  company  in  Newport  News,  its  lines  extend- 
ing also  to  Hampton  and  Old  Point  Comfort.  It  has  a  large 
ice  plant  at  Hampton  and  controls  the  electric  lighting  and 
power  business  in  that  locality.  It  is  the  owner  of  $193,000  of 
the  stock  of  the  Citizens'  Railway  Light  &  Power  Company 
out  of  a  total  of  $200,000— V.  70,  p.  945. 

Consolidated  Electric  Co.— Properties  Controlled. — A  list 
of  the  company's  properties  was  given  last  week  on  page  28. 
Regarding,  however,  the  properties  "to  be  operated  after 
August  1st,"  it  should  be  said  that  on  some  of  these  the  com- 
pany has  options,  but  that  it  is  uncertain  whether  it  will  be 
able  to  exercise  them.  In  one  instance,  that  of  the  Steuben- 
ville  properties,  the  options  were  not  exercised  and  were  not 
renewed.  Others  may  perhaps  be  in  the  same  position.— V. 
71,  p.  28. 

Consolidated  Traction  Co.  of  Pittsburg.— Execution  of 
Lease  Postponed. — The  directors  have  postponed  the  execu- 
tion of  the  lease  to  the  Union  Traction  Co.  until  the  settle 
ment  of  the  pending  litigation.— V.  70,  p.  1290. 

Detroit  &  Lima  Northern. — Separate  Receiver  for  Colum- 
bus Northwestern. — An  order  was  issued  by  the  U.  S.  Court  at 
Toledo,  Ohio,  June  29,  appointing  Joseph  Robinson  separate 
receiver  for  the  64  miles  of  the  road  from  St.  Mary's  to  Col- 
umbus, Ohio,  known  as  the  Columbus  Northwestern  di- 
vision. The  principal  parties  interested,  with  the  exception 
of  the  Ferguson  Contracting  Company,  it  is  understood, 
agreed  to  the  appointment,  which  was  made  at  the  instance 
of  the  D.  &  L.  N.  reorganization  committee.  It  will  settle 
the  bulk  of  the  litigation  affecting  the  property.  Messrs. 
Townsend  and  Bache  continue  as  receivers  for  the  rest  of  the 
system.— (See  V.  69,  p.  1011,  1300.) 

Dominion  Atlantic  Ry. — Steamship  Line. — The  proposed 
purchase  of  the  Yarmouth  Steamship  Line  is  reported  to  be 
hindered  by  the  inability  to  agree  as  to  the  terms  of  pav- 
ment.  The  purchase  price  has  been  stated  as  $350,000.— V. 
71,  p.  29. 

Fonda  Johnstown  &  Gloversville  RR.  Co.— Refunding 
Mortgage. — The  State  Railroad  Commission  has  authorized 
the  issue  of  a  refunding  mortgage  securing  $1,500,000  of  4 
per  cent  $1,000  gold  bonds,  dated  July  1,  1900,  and  due  July 
1,  1950,  the  New  York  Security  &  Trust  Co.  being  mortgage 
trustee.  Of  the  new  loan,  $200,000  is  outstanding,  having 
been  issued  to  retire  maturing  7s,  '$700,000  is  reserved  to  re- 
tire when  due  all  underlying  liens,  viz. :  $200,000  of  63  due 
April  1,  1921,  and  $500,000  of  4^s  due  July  1,  1947.  The 
balance  ($600,000)  of  the  issue  is  available  for  improvements 
and  other  parposes.— V.  70,  p.  1249. 

Grand  Trunk  Railway  Co.  of  Canada.— Option  to  Ex- 
change.— The  directors  are  prepared  from  the  2i  to  the  21st 
of  July  to  issue  perpetual  4  per  cent  consolidated  debenture 
stock  in  exchange  for  the  following  terminable  bonds,  viz.: 

Holders  for  each  £  1 00  principal  of  bonds  of—  Deb.  Slk. 

Equipment  Mortgage  No.  2,  6  per  cent JBI21 

Midland  of  Canada  (Sectional)  6  p.  0.  first  mortgage 100 

Midland  of  Canada  (Consol.)  5  p.  0.  lirst  mortgage 100 

Northern  of  Canada  5  p.  0.  first  mortgage 96 

Northern  of  Canada  6  p.  c.  third  preference 120 

Montreal  &  Cham  plain  Junction  5  p.  0.  first  mortgage 9« 

Grand  Trunk  Georgian  Bay  &  Lake  Erie  5  p.  c.  first  mortgage 97 

Wellington  Grey  &  Bruoe 100 

Michigan  Air  Line  5  p.  o.  first  mortgage 96 

Grand  Trunk  Junction  5  p.  o.  first  mortgage  1901 96 

Grand  Trunk  Jnnotion  5  p.  o.  first  mortgage  1934 IOt 

Detroit  Grand  Haven  &  Milwaukee  6  p.  0.  equipment  mortgage. .  *  1 03 

do  do  do         6  p.o.  consolidated  mortgage.  *101 

*  For  each  $100  principal. 

The  debenture  stock  will  be  registered  free  of  expense. 
Interest  is  payable  quarterly,  on  14th  January,  14th  April, 
14th  July  and  14th  October  by  warrant;  and  the  debenture 
stock  now  offered  will  be  entitled  to  the  first  quarter's  inter- 
est payable  on  Oct.  14  next.  The  company  will  allot,  at  the 
price  cf  107  per  cent,  any  additional  amounts  of  debenture 
stock  required  by  bondholders  to  enable  them  to  register  even 
amounts  of  stock.  Further  information  as  to  the  exchange, 
etc.,  can  be  obtained  at  the  office  of  the  company,  Dasii- 
wood  House,  No.  9  New  Broad  Street,  London,  E.  C— V.  70, 
p.  426. 

Indiana  Illinois  &  Iowa  RR.— Bowls  Listed.— The  New 
York  Stock  Exchange  has  listed  an  additional  $500,000  hrst 
mortgage  5  per  cent  refunding  gold  mortgage  bonds,  being 
the  balance  of  the  $3  000,000  bonds  authorized  by  the  mort- 


gage. The  bonds  were  issued  to  pay  for,  approximately,  35 
miles  of  railroad  extending  from  Streator,  111.,  to  a  point  in 
Putnam  County,  111.,  on  the  south  bank  of  the  Illinois  River. 
The  road  is  described  as  follows  : 

The  new  line  includes  a  steel  bridge  across  the  Vermilion  River 
near  Streator,  consisting  of  12  spans,  6  of  5-<  feet  each.  5  of  36  feet 
each  and  1  of  50  feet,  and  is  all  laid  with  7^-lb.  steel  raUs  on 
oak  ties,  heavily  ballasted.  The  maximum  grade  is  5)0of  1  p-roent, 
with  the  exception  of  the  approach  to  the  Illinois  River,  which  Is  '10. 
A  bridge  is  constructed  across  the  Illinois  River,  and  connection  is 
made  there  with  the  Streator  &  Clinton  RR.  Co.,  a  new  road  built  for 
the  purpose  of  connecting  the  Indiana  Illinois  &  Iowa  RR  Co.  with 
the  Chicago  Burlington  <&  Quincy  and  Chicago  &  North  Western  rail- 
road companies.  ., 

It  is  expected  that  this  extension,  in  addition  to  increasing  tho  facil- 
ities of  the  company  for  its  present  business,  will  enable  it  to  obtain  a 
very  heavy  coal  traffic  The  company  has  bought  10  new  locomotives 
to  be  used  on  this  extension,  as  well  as  other  necessary  equipment. 

Earnings.— Fot  the  10  months  ending  April  30,  1900,  were: 

Fixed  Balance, 

10  mo8.—  Oross.  Net.  Charges.  surplus. 

1P99-1900 $929,763       $291,507       $169,394       $122,113 

-V.  70,  p.  1291. 

Kansas  City  Southern  Ry.— President  Resigns.— President 
Samuel  W.  Fordyce  has  presented  his  resignation,  to  take 
effect  on  Aug.  1.  His  succeesor,  it  is  said,  will  probably  be 
Stuart  R.  Knott  of  Savannah,  Ga.,  Vice-President  of  the 
Plant  system.— V.  71,  p.  29. 

Louisville  Bridge  Co.— Appeal—  James  P.  Helm,  repre- 
senting the  Louisville  &  Nashville  RR.  Co.,  filed  a  super- 
sedeas bond  in  the  recently-decided  suit  of  John  L.  Dodd  and 
others  against  the  Louisville  Bridge  Co.  An  appeal  will  be 
taken  and  the  transcript  of  the  entire  proceedings  in  the 
Chancery  Court  has  been  ordered. — V.  71,  p.  29. 

Louisville  Evansville  &  St.  Louis  Consolidated  RR  — 
Purchase  of  General  Mortgage  4s.— J.  P.  Morgan  &  Co.,  it  is 
stated,  have  purchased  between  $1,800,000  and  $l,9n<),000  of 
the  4  per  cent  general  mortgage  bonds  (total  issue  $2,400,000) 
from  the  committee  representing  the  same. — V.  70,  p.  1291. 

Louisville  &  Nashville  UK.— Dividend.— The  directors  on 
Tuesday  declared  a  dividend  of  2  per  cent,  payable  on  and 
after  August  10  to  stock  of  record  July  26  This  makes  the 
rate  4  per  cent  for  the  fiscal  year  1899  1900,  as  against  the  Z% 
per  cent  paid  the  preceding  year.  For  the  preliminary  state- 
ment of  earnings  for  the  year  just  ended  see  page  81.— V. 
70,  p.  740. 

Louisville  New  Albany  &  Chicago  Ry.— Decision.— See 
Chicago  Indianapolis  &  Louisville  Ry.,  above. — V.  70,  p.  686; 
V.  69,  p.  692. 

Mexican  National  RR. — Litigation — Relation  to  Construc- 
tion Company —Right  to  Issue  $1,000,000  Prior  Lien  Bonds.— 
See  report  of  Mexican  National  Railway  Co.  on  page  81.— 
V.  71,  p.  29. 

Mississippi  Valley  Transit  Co.  of  East  St.  Louis.—  Mort- 
gage.—The  company  has  made  a  mortgage  for  $50i>,000  to  the 
Farmers'  Loan  &  Trust  Co  ,  as  trustee,  covering  the  prop- 
erty, including  the  electric  line  under  construction  from 
East  St.  Louis  to  Edwardsville  by  way  of  Collinsville  and 
Glen  Carbon.    The  "St.  Louis  Republic"  says: 

The  company  owns  a  right  of  way  from  East  St.  Louis  to  Alton,  and 
its  avowed  Intention  is  to  construct  a  line  through  this  ten  itory  and 
then  complete  a  belt  line  by  building  the  third  side  of  the  triangle, 
either  from  Edwardsville  to  Alton,  or  from  the  county  seat  to  Mitchell. 
These  routes  coincide  almost  entirely  with  those  announced  by  the 
recently  incorporated  St  Louis  &  Illinois  line,  hence  it  is  popularly 
believed  that  the  two  are  working  together,  or  that  there  is  at  least  an 
understanding  between  them. 

George  P.  Htckel,  of  St.  Louis,  is  General  Manager  of  the 
Mississippi  Valley  Transit  Co. 

New  England  Street  Ry. — Dividend.— The  directors  have 
voted  to  pass  the  regular  quarterly  dividend  of  %  per  cent 
and  to  apply  the  available  funds  to  payment  of  debt.  See 
also  Winchester  Avenue  RR.  below. — V  70.  p.  1095. 

New  York  Central  &  Hudson  River  RR.— Mandamus  in 
Tax  Case  Denied.  —On  the  ground  that  the  application  was 
made  too  late,  Justice  O'Gorman  of  the  Supreme  Court  on 
Wednesday  denied  the  request  of  the  company  for  a  man- 
damus to  compel  the  Municipal  Assembly  to  permit  the  Tax 
Board  to  open  the  tax-rolls  of  1900  and  strike  therefrom  an 
assessment  of  $7,666,000.  The  application  was  made  on  Mon- 
day, and  was  caused  by  the  refusal  of  the  Tax  Board  to  obey 
a  mandamus  issued  by  Justice  Bischoff  last  week  directing 
the  board  to  strike  out  the  assessment. — V.  71,  p.  29. 

Northern  Pacific  Terminal.— Called  Bonds.— The  follow- 
ing bonds  have  been  drawn  for  the  sinking  fund:  Nos.  55. 
100,  104,  138,  251,  469,  599,  636,  685,  770,  882,  936,  1001,  2445, 
2658,  2763,  3055,  3126,  3400,  3707,  3991,  and  will  be  redeemed 
by  the  Farmers'  Loan  &  Trust  Co.,  trustee,  New  York  City, 
at  110  and  accrued  interest,  on  August  10,  1900,  at  which 
date  interest  will  cease.— V.  70,  p.  176. 

Ogden  &  Lncin  RR.  Co. — Cut-off  on  Central  Pacific. 
—This  company  has  been  incorporated  to  build  the  proposed 
cut-off  on  the  Central  Pacific  across  the  Great  Salt  Lake 
from  Lucin  to  Ogden.  The  capital  stock  is  $1,000,000.  R.  C. 
Chambers  is  President;  George  M.  Downey,  Vice  President; 
George  B.  Brastow,  Secretary,  and  John  W.  Donnellan, 
Treasurer.  These,  with  D.  C.  Adams,  D.  R.  Gray,  O.  J. 
Salisbury,  W.  E.  Smedley  and  Hoyt  Sherman,  form  the  di- 
rectorate. The  proposed  line  leaves  the  Southern  Pacific 
(Central  Pacific)  at  Lucin,  and  makes  nearly  an  air  line 
across  the  lake  to  Ogden,  skirting  the  edge  of  the  Promon- 
tory. The  new  line,  Lucin  to  Ogden,  is  to  be  107  miles  long, 
and  as  the  present  line  is  14G  miles  long,  the  saving  in  dis- 
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tance  will  be  39  miles.    Numerous  heavy  grades  will  also  be 
avoided.—"  Silt  Lake  Tribune." 

Mr.  C.  P.  Huntington  said  to  the  Chronicle  representative 
yesterday  : 

Yes.  The  road  referred  to  from  Ogden  to  Old  Lucin,  about  107 
miles,  is  going  to  be  built  and  will  be  completed  in  about  a  year.  It 
will  avoid  the  circuitous  route  and  heavy  grades  of  the  existing  line, 
and  while  it  will  be  quite  an  expensive  road  to  build,  the  great  saving 
in  wear  and  tear  of  rolling  stock  over  the  Promontory  Mountain  and 
lessened  expense  of  handling  the  business  will  very  much  more  than 
pay  the  interest  on  the  coet  of  the  change  of  line. 

The  new  company  was  organized  to  do  this  work  becaupe  the  line 
was  so  radically  different  from  the  old  line,  which  was  built  under  the 
Acts  of  Congress  of  1862-18e4;  but  the  new  line  will,  of  course,  be  in 
the  interest  of  the  Southern  Paoiflo  Company,  which,  as  you  know, 
owns  substantially  all  the -stock  of  the  Central  Pacltlo. 

Railways  Company  General.—  Change  of  Control— New 
President — New  Capital— The  control  of  this  company  re- 
cently changed  hands,  passing,  it  is  understood,  to  the  In- 
vestment Co.  of  America  and  its  friends.  As  a  result  of  this 
change  Evans  R.  Dick  has  become  President,  and  the  board 
of  directors  ha*  been  reorganized,  consisting  now  of  the 
following  Philadelphia  men: 

New  members:  Evans  R.  Dick,  banker;  Richard  H.  Rushton.  Vioe- 
president  Fourth  Street  National  Bank;  J.  Ogden  Hoffman,  Philadel- 
phia representative  of  Carnegie  Steel  Co.;  Jay  Cooke  3d.  of  C.  D.  Bar- 
ney &  Co.,  and  John  J.  Collier,  Secretary  of  the  Investment  Co. 

Old  memhers:  Geo.  Graham,  W.  W.  Gibbs,  8.  B.  Vrooman  and  Rob- 
ert J.  McKinstry. 

The  retiring  directors  are:  El  win  S.  Cramp,  Dr.  W.  H. 
Chestnut,  Major  L.  N.  Downs,  Richard  Ellis  and  Edwin  F. 
Glenn.  As  a  part  of  the  arrangement,  the  company  re- 
ceives, it  is  stated,  about  $300,000  new  cash  capital  with 
which  to  liquidate  the  entire  floating  debt  ($200,000)  and 
retire  $100,000  underlying  bonds.  No  additional  stock  or 
bonds,  it  is  stated,  will  be  issued  in  connection  with  the 
foregoing.  The  company's  capital  stock  is  about  $1,500,000; 
its  assets  are  showu  on  page  70  of  the  Street  Railway 
Supplement,  and  aggregate  about  $800,000  stock  and  $1,325,- 
000  bonds.— V.  70,  p.  1049. 

Reading  Company.— Called  Bonds. — Thirty-six  Philadel 
phia  &  Reading  RR.  ten-year  sinking  fund  5  per  cent  coupon 
bonds  of  1902  have  been  drawn  for  payment  and  will  be  paid 
Aug.  1  at  the  office  of  the  trustee,  the  Pennsylvania  Com- 
pany for  IneuraLces  on  Lives  and  Granting  Annuities,  517 
Chestnut  St.,  Philadelphia.— V.  70,  p.  1250. 

Richmond   Nicholasville  Irvine  &   Beattyville  RR.— 

Decision. — See  Chicago  Indianapolis  &  Louisville  Ry.,  above. 
—V.  69,  p.  696. 

Richmond  Passenger  &  Power  Co. — Again  in  Possession 
of  Manchester  Line.— On  July  10  Judge  Wad  dill  discharged 
the  Receiver  of  the  Richmond  &  Manchester  Railway  and  re- 
stored the  road  to  the  possession  of  the  Passenger  &  Power 
Co.  The  $400,000  bonds  have  all,  or  substantially  all,  been 
paid.— V.  71,  p.  30. 

St.  Lonis  &  San  Francisco  "KR.— Trackage.— This  com- 
pany, with  the  consent  of  the  Railroad  Commission  of  Texas, 
has  arranged  to  use  the  tracks  of  the  Houston  &  Texas 
Central,  from  Denison  to  Sherman,  Tex.,  as  soon  as  the  ex- 
tension from  Sapulpa,  I.  T.,  to  Denison,  is  completed.  The 
new  line  is  being  built  in  the  Indian  Territory  under  the 
charter  of  the  St.  Louis  Oklahoma  &  Southern  and  in  Texas 
under  the  charter  of  the  St.  Louis  San  Francisco  &  Texas. — 
V.  70,  p.  1150. 

Schuylkill  Traction  Co.,  Girardville,  P 'a.- Connecting 
Line  Opened.— This  company's  road,  embracing  28  miles  of 
track,  has  been  connected  with  the  16-mile  line  of  the  Shamo- 
kin  &  Mt.  Carmel  Electric  Road  by  a  new  trolley  road  of 
about  3  miles.— V.  70,  p,  895. 

Seaboard  Air  Line  Ry.— Officers.—  The  following  are 
among  the  new  officers  announced: 

T.  W.  Roby.  Controller;  John  H.  Sharp.  Treasurer;  E.  St.  John,  Vice- 
President  and  General  M  anager;  V.  E.  McBte,  General  Superinten- 
dent; O.  D.  Ball,  General  Purchasing  Agent.— V.  71,  p.  30. 

Sherman  Shreveport  &  Southern  Ry.— Listed—  The  New 
York  Stock  Exchange  has  listed  $5?9,000  additional  first 
mortgage  5  per  cent  gold  bonds,  making  a  total  of  $1,689,000 
bonds  outstanding  to  date.  These  bonds  have  been  issued 
for  the  extension  of  the  line,  29'45  miles,  from  Jefferson  to 
Waskom,  on  the  Louisiana- Texas  State  line  ^see  V.  70.  p  329). 
Earnings.— For  the  10  months  ending  April  30,  1900,  were  : 
10  mos.—  Gross.  Net.         Oth.  Inc.    Interest.    BaL.sur. 

1899-1900 $350,508   $84,312   $5,229  $46,250   $13,291 

-■V.  70,  p.  329. 

Southern  Pacific  Co.— Proposed  Cut-Off— See  Ogden  & 
Lucin  RR.  above.— V.  70,  p.  1250. 

Southern  Railway.— Confusion  as  to  Maturity  of  Bonds.— 
Doubt  has  arisen  as  to  the  date  of  maturity  of  the  $500,000 
Charlotte  Columbia  &  Augusta  RR.  second  mortgage  bonds. 
In  our  Investors'  Supplement  we  report  the  date  as  Jan.  1, 
1910,  basing  the  same  on  the  wording  of  the  bonds  themselves 
and  also  of  the  printed  annual  report  of  the  C.  C.  &  A.  RR. 
Co.  for  the  year  1875  76  (page  25)  which  we  have  on  file.  The 
report  of  the  Southern  Railway  Co.,  on  the  other  hand,  gives 
the  maturity  of  the  loan  as  Oct.  1,1902.  Oq  inquiry  we 
learn  that  this  latter  date  was  adopted  because  it  appears  in 
the  mortgage  as  recorded  in  the  public  offices,  as  well  as  in 
the  printed  copies  of  the  same,  and  was  therefore  thought  to 
govern,  but  it  is  recognized  that  the  question  is  a  mooted 
one.  The  original  mortgage,  it  appears,  has  somehow  been 
lost  or  mislaid,  and  the  cause  of  the  discrepancy  between  the 
record  and  the  printed  copies  on  the  one  hand  and  the  bonds 
in  possession  of  the  holders  on  the  other,  is  not  known  to  the 


Southern  Railway  itself,  and  will  sooner  or  later  be  made  a 
subject  of  thorough  investigation  by  it. — V.  71,  p.  30. 

Toledo  Saginaw  &  Muskegon  RR.— Opera  Hon.— See  Cin- 
cinnati Saginaw  &  Mackinaw  Ry.  above. — V.  71,  p.  81. 

Toledo  St.  Louis  &  Kansas  City  RR.— Successor  Company. 
—See  Toledo  St.  Louis  &  Western  Ry.  below.— V.  71,  p.  81. 

Toledo  St.  Louis  &  Western  Railway.— Reorganized 
Company.— This  company  has  been  incorporated  in  Indiana 
with  $20,000,000  of  authorized  capital  etock,  of  which  half  to 
be  preferred,  as  the  succeesor  of  the  Toledo  St.  Louis  & 
Kansas  City  RR.  per  plan  in  V.  70,  p.  1096.-  V.  71,  p.  31. 

Union  Pacific  RR. — Sale  of  Lands. — The  company,  it  is 
stated,  has  sold  during  the  late  fiscal  year  nearly  1,500,000 
acres  of  land  in  Kansas,  Nebraska,  Colorado,  Utah  and  Wyo- 
ming, being  the  largest  amount  ever  sold  by  the  company  or 
its  predecessors  in  any  one  year.  The  approximate  money 
value  of  this  acreage  is  given  as  $2,221,883. 

Results  for   Year. — The  approximate  results  for  the  fiscal 

year  ended  June  30  are  authoritatively  stated  to  us  as  follows: 

Net  inoomeof  system,  exclusive  of  land  sales $20,300,000 

Fixed  charges  about 7,5C0,000 

Available  surplus  about $12,800,000 

Dividend  4  per  cent  on  preferred  stock 3,800,000 

Balance,  equal  to  9  per  cent  on  common  stock $9,000,000 

In  view  of  this  balance,  equal  to  about  9  per  cent  on  the 
common  stock,  the  directors,  it  is  stated,  feel  justified  in  put- 
ting the  common  stock  on  a  4  per  cent  basis,  and  it  is  ex- 
pected they  will  meet  the  first  week  in  August  to  take  action 
in  the  matter.  The  company  now  has  more  than  f  8, 000,000 
of  cash  on  hand,  besides  $12,000,000  worth  of  unsold  lands 
and  a  large  amount  of  securities  in  its  treasury.  It  also 
owns  1,000  miles  of  road  free  of  mortgage. — V.  70,  p.  1050. 

United  Railways  of  St.  Louis.— Renewal  of  Strike.— On 
Monday  the  union  employes  decided  to  resume  the  strike  on 
the  ground  that  others  than  the  old  employes  were  being 
given  places.  Boycotting  was  resumed  Tuesday  at  5  a.  m., 
but  apparently  with  small  effect  on  traffic.  Minority  stock- 
holders of  the  Southern  Electric  Railway  brought  suit  July 
12  to  annul  the  sale  of  their  road.— V.  71,  p.  31. 

Wabash  Ry. — Montpelier  Extension. — President  Ashley 
denies  the  reported  protest  by  the  Lake  Shore  against  the 
contemplated  extension  of  the  Wabash  from  Toledo  to  Mont- 
pelier. He  also  denies  that  the  Vanderbilt  interests  have  been 
buying  Wabash  stock.  Owing  to  the  present  cost  of 
materials  the  work  of  constructing  the  56  miles  of  new  road 
will  not  be  done  this  year.— V.  70,  p.  1292. 

Waycross  Air  Line  RR.— Mortgage.— The  company  has 
made  a  mortgage  to  the  Farmers'  Loan  &  Trust  Co.  as  trustee 
to  secure  $500,000  bonds.  The  road  is  in  operation  from 
Waycross,  Ga, ,  to  Lake,  45  miles,  and  an  extension  is  under 
construction.    J.  E.  Wadley,  Waycross,  is  President. 

Western  New  York  &  PennSjlvania  Ry.— Lease.— Co n- 
sohdation.— Regarding  the  reports  of  consolidation  of  this 
company  and  the  Allegheny  Valley  RR.  Co  ,  Samuel  Rea, 
Fourth  Vice-President  of  the  Pennsylvania  RR.  Co.,  is 
quoted  as  saying  that  the  first  thing  will  be  the  leasing  of 
ihese  two  companies  to  the  Pennslvania  RR.;  the  consolida- 
tion will  be  effected  later.  The  directors  of  the  Western  N. 
Y.  &  Pa.  yesterday  ratified  the  lease.— V.  71,  p.  31. 

Winchester  Avenue  Railroad  of  New  Haven.  —  Reduc- 
tion of  Dividend.—  Advices  from  New  Haven  state  that  the 
Fair  Haven  &  Westville  RR.  Co. ,  which  recently  obtained 
control,  have  reduced  the  quarterly  dividend  of  the  Win- 
chester Avenue  Company  from  2  per  cent  to  l)i  per  cent  for 
the  ultimate  purpose,  as  alleged,  of  forcing  the  minority 
stockholders  to  exchange  their  stock  for  stock  in  the  Fair 
Haven  Company. 

About  tour  months  ago  the  directors  of  the  New  England 
Street  Ry.  gave  the  Young  syndicate  an  option  on  a  majority 
[17,954  shares]  of  the  Winchester  Avenue  Company's  stock  at 
§48  per  |25  share,  subject,  as  the  directors  claim,  to  ratifica- 
tion of  the  sale  by  the  stockholders.  Such  ratification  was 
refused,  and  the  stock  was  subsequently  sold  at  $49  per  share 
to  Fernald  &  Co.,  representing  the  Fair  Haven  &  Westville 
RR.  Co.  The  Young  syndicate  still  claims  the  right  to  this 
stock,  which  was  deposited  with  the  Boston  Safe  deposit  & 
Trust  Co.,  subject  to  the  control  of  two-thirds  in  interest  of 
the  shareholders  of  the  New  England  Street  RR.  On  June 
9  the  syndicate  made  formal  tender  of  the  unpaid  balance  of 
its  bid,  but  the  offer  was  refused.  Application  was  then 
made  to  the  New  Jersey  Courts  by  Israel  A.  Kelsey  of  New 
Haven,  representing  the  syndicate,  for  an  injunction  to  pre- 
vent the  consummation  of  the  sale  to  the  Fair  Haven  inter- 
ests.   This  case  is  still  pending.— V.  70,  p.  843. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Adams  Dry  Goods  Co.— Incorporated.— This  company  has 
filed  articles  of  incorporation  at  Albany,  to  carry  on  the  de- 
partment store  of  Adams  &  Co.,  this  city.  The  authorized 
capital  stock  of  the  new  concern  is  $3,600,0f  0,  of  which  *>1,- 
80c,000  is  7  per  cent  cumulative  preferred.  Samuel  Adams  is 
President,  and  John  Flanigan,  Vice-President.  The  stock 
has  all  neen  subscribed. 

Aetna  Steamship  Co-Increase  cf  Stcck.-Thia  Ohio  com- 
pany has  increased  its  capital  stock  from  $450,000  to  $ l,ouu,- 
000. 
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American  Air  Power  Co.— D'ssolution.—  The  stockholders 
will  vote  Aug.  1  on  dissolving  the  corooration,  its  assets  hav- 
ing been  sold  to  the  Compressed  Air  Co.— V.  70,  p.  634. 

American  Bridge  Co.— Description  of  Enterprise.— This 
company,  whose  main  office  is  at  100  Broadway,  New  York, 
was  chartered  in  New  Jersey  on  April  last  with  $70,000,000 
of  authorized  capital  stock,  divided  equally  into  7  per  cent 
cumulative  preferred  and  common  stock.  J.  P.  Morgan  & 
Co.  of  New  York  financed  the  project.  It  is  stated  that  the 
stock  will  be  listed  on  the  New  York  Stock  Exchange  after 
the  first  half  of  the  company's  first  fiscal  year.  No  prospec- 
tus has  been  issued  respecting  the  enterprise,  but  the  follow- 
ing, published  by  the  "Iron  Age"  of  this  city  and  revised  to 
date  by  us,  is  substantially  correct : 

PLANTS  INCLUDED. 

The  plants  of  the  following  companies  have  all  been  acquired  by 
the  new  company: 


A.  &  P.  Roberts  Co.   (Pencoyd  Iron 

W'irkp).  Oencoyd.  Pa. 
Carnegie  Company's  Keystone  Bridge 

Works  Pittsburg.  Pa. 
Berlin  Iron  Bridge  Co  .  East  Berlin,  Ct. 
Post  &  Mc  'ord,  Brooklyn,  N.  Y. 
Elroira  Bridge  <"o.,  L't'd.  Klraira,  N.  Y. 
Uni  m  Bridge  Co..  Athens.  Pa. 
EdgeMoor  BritUeWk«..Wilming'n,Del 
Lassig  Bridge  &  Iron  Wki., Chicago,  111. 
Shiffler  Bridge  Co.,  Pittsb'irg.  Pa. 
Detroit  B'dge&Ir.Wks.,  Detroit.  Mich, 
Rochester     Bridge    &     Iron    Works, 

Rochester,  N.  Y. 
Groi  on  Bridge  &  Mfg.  Co.,Groton,  N.  Y. 
Tout) 


J.  Gt.  Wagner  Co.,  Milwaukee,  Wis. 

Wr  .ughc  Iron  Bridge  Co..  Canton,  O. 

NewColunibusB'rKeCo., Columbus  O. 

Uillette-Herzog  Mfg.  Co.,  Minneapolis, 
Minn. 

T/afayet*e  Bridge  Co..  Iiafiyette.  Ind. 

Pittsbu'-g  Brifge  Co..  Pit'sburg,  Pa. 

Sr:linlizB'dge*Ir.WUs..PiUsburg,  Pa. 

Buffalo  Br'dge  &  Ir.  Wks.,  Buffalo,  N.  Y. 

Koken  Iron  Worss,  St.  Louis,  Mo. 

Hilton  Bridae  Construction  Co.,  Al- 
bany N.  Y. 

Horse.heads  Bridge  Co.,  Horseheads 
N.  Y. 

American  Bridge  Works,  Chicago,  111. 


st'wn  JringeCo.,  Youngst'wn.O. 

The  plants  of  J.  B.  &  J.  M.  Cornell  of  New  York  City  have  not  yet 
been  taken  over. 

The  new  company  will  control  about  90  per  cent  of  the  bridge 
tonnage  of  this  country,  while  several  concerns  included  are  doing  a 
large  amount  of  structural  work.  The  Berlin  Iron  Bridge  Co.,  Gillette- 
Herzog  Mfg  Co.,  the  Shiffler  Bririee  Co.  and  the  Hilton  Bridge  &  Con- 
struction Co.  construct  manv  buildings  for  manufacturing  purposes. 
The  Pencoyd  Iron  Works  of  the  A.  &  P.  Roberts  Co.  include  in  addition 
to  one  of  the  largest  and  best  equipped  bridge  shops  in  the  world  a 
very  complete  rolling  mill  and  steel  plant. 

PROSPECTIVE  EARNINGS. 

An  audit  made  by  Stephen  Little  last  September,  based  on  past 
earnings  of  the  constituent  companies,  indicated  an  immediate 
earning  capacity  for  the  new  company  of  13  per  cent  as  based  on  the 
scheme  of  capitalization  then  proposed.  At  a  recent  audit  Mr.  Little 
showed  that  on  the  present  scheme  of  capitalization  these  earnings 
had  increased  by  SO  per  cent,  and  that  the  earnings  of  the  companies 
as  shown  by  contracts  on  hand  will  increase  at  the  rate  of  100  per  cent. 

SECURITIES,  ETC. 

The  securities  of  the  company  are  to  be  held  for  18  months,  and  the 
underwriting,  which  was  in  the  hands  of  J.  P  Morgan  &  Co.,  has  been 
taken  by  a  small  but  strong  set  of  men  closely  associated  with  the 
Industry.  The  Carnegie  Company  is  represented  on  the  board  of 
directors  by  A.  O.  Case.  It  Is  sai  t  that  a  close  working  arrangement 
has  been  attained  as  to  the  matter  of  materials,  extending  over  a 
period  of  years.  It  is  understood  that  the  Carnegie  Company  took 
only  securities  of  the  new  company  in  payment  for  their  Keystone 
Bridge  Works. 

The  consolidated  company  will  make  extra  efforts  for  foreign  trade 
by  creating  an  especially  organized  export  department.  This  will  in- 
sure a  decided  addition  to  the  increasing  foreign  outlet  enjoyed  at 
present  by  the  American  iron  and  steel  industry. 

To  I.  Gifford  Ladd  is  due  much  of  the  credit  for  effecting 
the  consolidation.  The  appraisal  of  the  plants  was  conducted 
bv  Robert  W.  Hunt  of  Cbicago  and  E.  W.  Ecbert  of  New 
York.  A  recent  appraisal  was  also  made  for  J.  P.  Morgan  & 
Co.  by  Julian  K°nnedy  of  Pittsburg. 

The  officers  and  directors  of  the  company  are  as  follows  : 

Offlrers.— President,  Peroival  Roberts  «ir  ,  of  Pencoyd  Iron  Works; 
Vice  Presidents.  Charles  MacDonald,  of  Union  Briage  Co.:  Frank  Con- 
ger, of  Gioton  Bridge  Co  ;  William  H.  MoCord,  -  of  Post  &  MoCord; 
Charles  M.  Jarvis.  of  Berlin  Bridge  Co.;  Charles  C.  Sch- eider  and 
James  Christie;  General  Manager,  James  P  Kennedy,  of  Youngs- 
town  Bridge  Co.;  Treasurer,  William  *T.  Connell,  of  Edge  Moor  Bridge 
Works;  Auditor,  Charles  C.  Price;  Assistant  to  President,  Joshua  A. 
Hatfield;  Secretary,  Douglas  O.  Morgan;  Purchasing  Agent,  Francis 
W.  Heisler,  and  Assistant  Purchasing  Agent.  E.  A.  Muenoh,  both  of 
Philadelphia. 

Directors.— President,  Perclval  Roberts  Jr.;  Alfred  C.  Case,  William 
H.  McOrrt.  Charles  M.  Jarvis,  William  H.  Conne  1,  Walter  Hawx- 
hurst,  Charles  MacDonald.  Frank  Conger,  James  P.  Kennedy,  Lewis  S. 
Gillette  .  John  F.  Alden.  Waiter  G.  Oakman,  J.  P.  Ord.  Robert  Win- 
sor.  Robert  Bacon,  Charles  Steele,  Robert  8.  Green  Paul  E  DePere, 
D.  O.  Morgan,  J.  W.  Walker,  Abram  S.  Hewitt  and  August  Belmont.— 
V.  70,  p.  1150. 

American  Car  &  Foundry  Co. — Listed.— The  New  York 
Stock  Exchange  has  listed  $910,000  additional  preferred  stock 
and  $910,000  additional  common  stock,  making  total  amount 
listed  $30,000,00')  preferred  stock  and  $30,000,000  common 
stock,  or  the  total  authorized  issue  of  each.  This  stock  has 
been  issued  for  the  following  purposes: 

1.  For  the  acquisition  of  the  entire  plant,  property  and  assets  of  the 
corporation,  Boomsburg  Car  Manufacturing  Co.,  of  Bloomsburg,  Pa., 
together  with  the  various  patents  and  rights  owned  or  controlled  by 
that  company. 

2.  For  the  acquisition  of  the  entire  oanital  stock  of  the  corporation, 
Conimon  Sense,  Bolster  Co..  of  Chioago  111. 

3.  For  the  repayment  of  advances  made  to  the  company,  by  means 
of  which  advances  this  company  has  acquired  :  (a)  The  entire  plant, 
aft»ets  and  property  of  tbooorpfration,  the  Indiana  Car  &  Foil'  dry  Co., 
of  Indianapolis,  Ind.;  (b)  has  paid  and  discharged  the  $17-\000  of  in- 
debtedness upon  its  plant  at  Milton.  Pa,.,  as  shown  by  its  balance 
sheet  dated  May  I.  1899  and  submitted  upon  its  application  of  May 
20.  1^9.  for  a  listing  of  its  stock  then  Issued;  and  (o)  has  built  and 
equipped,  as  necessary  for  the  conduct  of  its  business,  a  new  wheel 
foundry  at  Madison,  111.— V.  70,  p.  1293. 

American  Sugar  Refining  Co. — Price  of  Sugar  Again 
Advanced. — The  several  sugar  refining  companies  on  Monday 
advanced  the  price  of  all  trades  of  refined  sugars  10  points. 
This,  the  eighth  advance  in  two  month?,  raipes  the  price  of 
fine  granulated  sugar  to  5*79  cents  a  pound  net.  being  the 
highest  price,  it  is  staged,  in  nine  years.  Raw  centrifugals 
are  at  4  13-16c.  Mr.  Havemeyer  in  his  testimony  before 
the  Iodus'rial  Commission  last  November  estimated  the  cost 
of  refining  sugar  at  about  half  a  cent  a  pound,  on  which 


basis  the  present  margin  of  profit  to  the  refiner  would  be  48 
cents  per  100  pounds,  or  $1  44  a  barrel.  The  refiners  claim 
the  advance  is  justified  by  the  statistical  position. — V.  71, 
p.  31. 

American  (Bell)  Telephone  &  Telegraph  Co— Bonds 
Issued. — The  company  has  issued  an  additional  $t, 000,000 
bonds,  making  the  total  issued  to  date  under  the  mortgage 
of  1899  $6,000,0 10.  The  syndicate  has  an  option  on  a  farther 
amount  of  $4  0  '0,000. 

Output  of  Telephones.— The  following  statement  is  pub- 
lished showing  the  increase  in  the  number  of  instruments  in 
use  by  the  company  and  its  licensees.  [The  number  of  tele- 
phones in  use  is  approximately  one-half  the  number  here 
shown,  as  each  receiver  and  each  transmitter  is  counted  as 
one  "  instrument."] 

^-Wth  end.  June  20-v      r-From  Dec.  21  to  June  20-n 
1900.  1899.  1899-'oO.  1898'99. 

Gross  output 55,613  61.399  34«,14H  341.026 

Returned 25,671  15,668  132.660  91,737 

Netoutput 29,942  45,731  213,486  249,289 

Total  instruments  in  use  June  20.  1900,  1,793,587,  against 
1,374,175  in  1899;  increase,  519,703.— V.  70,  p.  1250. 

(D.)  Appleton  &  Co.— Plan  Effective.— A  large  majority  in 
amount  ot  the  creditors  having  deposited  their  claims  with 
the  Metropolitan  Trust  Co.,  the  plan  of  reorganization  is  de- 
clared effective.  Claims  not  yet  deposited  will  be  accepted 
up  to  and  including  Aug.  14,  after  which  date  they  will  only 
be  received  upon  such  terms  as  may  be  fixed  by  the  commit- 
tee.—V.  70,  p.  1251. 

Atlantic  Coast  Navigation  &  Land  Co.  of  New  York  City. 
—Reoroanization.— This  company  has  been  incorporated  in 
West  Virginia  to  do  a  general  navigation  and  real  estate 
business.  Authorized  capital  stock,  $5,000,000.  Incorpo- 
rators: H.  V.  Brandenburg,  J.  W.  Harle,  J.  M.  O^rander, 
E.  Tibbits,  A.  Wren,  all  of  New  York  City;  H.  V.  Bran 
denburg  &  Co.,  attorneys,  New  York  City.  Of  the  capital 
stock,  $2,0i0,<  00  is  preferred,  the  par  value  of  shares  being 
$100.  First  mortgage  bonds  for  $800,000  are  now  bei^g  pre- 
pared. The  company  is  organized  as  successor  of  the  Florida 
Coast  Line  &  Canal  Transportation  Co.,  which  owns  7u0,000 
acres  of  land  and  300  miles  of  canal. 

Atlas  Tack  Co. — Soli.— At  the  foreclosure  sale  in  Boston 
on  July  10  the  property  was  bid  in  for  $200,900  by  the  same 
purchaser  as  at  the  last  previous  sale— namely,  Miss  K.  I. 
Harrison  of  New  York,  private  secretary  of  H.  H.  Rogers  of 
the  Standard  Oil  Co.  The  property,  it  is  stated,  consists  of 
factories,  real  estate,  privileges,  &c,  in  Taunton,  Fair 
Haven,  Island  Creek,  Duxbury  and  Plymouth;  alss  merchan- 
dise and  warehouses  in  Boston,  Lynn,  New  York,  Philadel- 
phia, San  Francisco,  Chicago  and  Baltimore.  Reorganiza- 
tion, it  is  understood,  will  now  proceed  by  plan  announced 
last  year.— V.  70,  p.  1096. 

Carnegie  Company.— New  Mortgage. — The  total  authorized 
issue  under  the  new  mortgage  is  limited  to  $160,<  00,000, 
being  the  same  amount  as  reported  in  our  issue  of  March  31, 
page  635.  The  United  States  Trust  Co.  is  the  mortgage 
trustee.  The  bonds  are  5  per  cent  50-year  collateral  trust 
gold  debentures,  $1,000  each,  interest  J.  &  J  ,  and  are  secured 
upon  all  the  properties  controlled  by  the  Carnegie  Company. 

Improvements.— A  contemporary  says: 

The  company  is  spending  about  $10,000,000  in  improvements  and 
addirions  to  its  plants  in  the  Pittsburg  district.  With  tue  completion 
of  its  two  new  furnaces  the  company  will  have  nineteen  furnaces  in 
the  Pittsbmv  district,  carrying  the  output  from  about  20o,oO  >  tons  of 
pig  iron  per  month  up  *o  about  230,'  00  tons.  The  company  turns  out 
now  about  *20  *,0  ,)0  tons  of  Bessemer  and  open-hearth  ing'  >ts  per  m«»nth. 
This  outout  will  be  inorea^ed  to  about  240,00  ■  per  month.  The  com- 
pany will  soon  be  able  to  make  more  than  one  fifth  of  all  the  pis<-iron 
made  in  th*  United  States  and  more  than  one  quarter  of  all  the 
Bessemer  and  open-hearth  steel  produced  in  the  country.— V.  71,  p.  31. 

Central  Union  Telephone  Co.— Bonds. — The  company  has 
filed  a  supplementary  mortgage  for  $1,000,000,  covering  addi- 
tional improvements.  Of  the  bonds,  $500  000  will  be  deliv- 
ered July  10  and  $500,000  early  in  December.  Toe  iseue  of 
consol.  5s  with  these  bonds  outstanding  will  be  $3.00J,000 
out  of  the  $6,000,000  authorized  under  the  morfgige.  Of  the 
unissued  bonds  $2,500,000  are  reserved  to  retire  alike  amount 
of  first  mortgage  6  par  cent  binds  and  the  remaining  $500,- 
000  for  further  additions.— V.  70,  p.  175. 

Charleston  (111.)  Light  Heat  &  Power  Co.—  Bonds  Of- 
fered.—  The  William  C.  Thompson  Co.,  First  National  Bank 
Building,  Chicngo,  is  offering  at  a  price  to  net  5%  par  cent  a 
blork  of  $45,000  six  per  cent  first  mortgage  goli  serial  bonds, 
dated  Mtrch  l,  1900,  and  due  $1,000— $l,5o0  half-yearly.  Sept. 
1,  1901,  to  Sept  1,  1917,  inclusive,  interest  payable  M.  &  S.  at 
American  Trust  &  Savings  Bank,  the  mortgage  trustee,  Chi- 
cago. The  authorized  issue  is  $60,000;  reserved  for  better- 
ments, $15,000. 

Chicago  Junction  Railways  &  Union  Stock  Yards  Co.— 

Half  Year's  Business. — The  receipts  of  cattle,  hogs  and  sheep 
at  toe  Chicago  yards  for  the  first  half  of  the  years  181J7  to  1900 
inclusive  were: 
Half-Ytar—  Cattle.  Hogs.  Sheep. 

19.0 1,278,224  4,1.<;,5*0  l.H>3.-»S4 

1899 1,188, 359  4,242,231  1.792  099 

lr-98 12^5,607  4.2«-,4fS9  18   2,169 

1S-97 ...1,174,410  4,0*7,082  1,637,549 

-V.  70.  p.  12  il. 

Cleveland  Steamship  Co.— Increase,  of  Stock.— The  com- 
pany hi s  filnd  a  certificate  with  the  Secretary  of  S-ate  at 
Columbus,  O.,  increasing  its  capital  stock  from  $375,009  to 
$1,500,000,  in  shares  of  $100  each. 
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Combined  Distillers  of  Kentucky  of  Louisville,  Ky.— 

Incorporat  d.— This  company  has  been  incorporated  in  West 
Virginia  with  $1,000,000  of  authorized  capital  stock.    Iocor- 

E orators :  G.  Joffee,  N.  J.  DeBra,  both  of  Cincinnati,  Ohio- 
i,  H.  Haas  of  Chicago,  111.;  L.  W.  Matthan,  E.  Mayer,  both 
of  St.  Louis. 

Consolidated  Gas  Co.  of  Baltimore.— Prox-ics.— Verinilye 
&  Co.  the  Wormsers,  E.  C.  Benedict  &  Co.,  and  all  of  their 
constituents,  it  is  stated,  have  given  their  proxies  to  Mr. 
Charles  H.  Dickey,  Jr.  If  the  new  board  should  be  electedj 
it  is  proposed  to  provide  ample  means  for  the  purpose  of  in- 
troducing modern  methods  for  increasing  the  use  of  gas  for 
fuel  purposes.  F.  C.  Hastings,  who  represents  E.  C.  Bene- 
dict in  his  various  gas  interests,  is  quoted  by  the  "New  York 
Sun"  as  sayiDg : 

While  the  members  of  the  old  board  are  men  of  the  highest  standing 
both  financially  and  socially,  in  Baltimore,  and -while  there  has  been 
no  charge  of  mismanagement,  nevertheless  it  Is  well  known  among 
people  interested  in  the  gas  business  in  various  cities  of  the  United 
States  that  the  business  in  Baltimore  has  been  neglected  to  such  an 
extent  that  to-day  the  output  of  gas  per  capita  of  population  in  Balti- 
more Is  smaller  than  in  any  other  city  in  the  United  States.— V.  71,  p. 

Consolidated  Gas  Electric  Light  Heat  &  Power  Co.  of 
Newburg,  N.Y. — Purchase.— A.  syndicate  headed  by  Benjamin 

B.  Odell,  Jr.,  the  President  of  this  company,  has  arranged  to 
buy  a  controlling  interest  in  the  Consumers'  Gas  Co.  of  New- 
buig.  The  capital  stock  of  the  Consumers'  Co.  is  stated  as 
$200,i00  and  its  bond  issue  as  $150,000.  The  plan  is  under - 
derstood  to  be  to  consolidate  the  two  companies  as  soon  as 
possible.— V.  71,  p.  32. 

Consolidated  Railway  Electric  Lighting  &  Equipment  Co. 

— Directors. — The  board  as  now  completea  is  as  follows  : 

Walther  Luttgen.  of  August  Belmont  &  Co.;  Norman  Henderson,  of 
Henderson  &  Co.;  William  L..  Bull,  of  Edward  Sweet  &  Co.;  Camillus 
G.  Kidder,  of  Ivins,  Kidder  <fe  Melcher;  George  W.  Knowlton,  Presi- 
dent First  National  Bank,  Watertown,  N.  Y.;  Thomas  J.  Ryan,  Isaac 
L.  Rice,  John  N.  Abbott  and  Aug.  Treadwell,  Jr. 

Isaac  L.  Rice,  President;  John  N.  Abbott,  Vice-President  and  Gen- 
eral Manag.  r;  Aug.  Treadwell,  Jr.,  Second  Vice-Presidenr,  and  J.  L. 
Watson,  Secretary  and  Treasurer.  Executive  committee:  Walther 
Luttgen,  Camillus  G.  Kidder  and  John  N.  Abbott.-  V.  70,  p.  1097. 

Crucible  Steel  Coinpauy  of  America. — Consolidation  As- 
sured.— The  stock  issue  of  $50,0000d0,  it  is  announced,  has 
been  over-subscribed,  the  $10,000,0u0  not  previously  taken 
by  the  manufacturers  having  been  allotted  to  Pittsburg  and 
other  investors.  The  directors  elected,  as  reported  by  tele- 
graph, are : 

William  G.  Park,  Reuben  Miller,  James  W.  Brown,  Herbert  Du  Poy, 
Frank  B.  Smith,  Benjamin  Atha,   G.  Bruce  Harton,   R.  E.  Jennings, 

C.  H.  Haloomb,  J.  M.  May,  H.  H.  Dickey,  James  H.  Park,  A.  W.  Black 
andL  D.York. 

C.  H.  lalcomb,  of  Sanderson  Brothers,  Syracuse,  N.  Y„  it 
is  stated,  is  to  be  President;  W.  G.  Park,  of  the  Park  Steel 
Co.,  Chairman  of  the  board  of  directors;  Reuben  Miller  of 
Miller,  Metcalf  &  Parkin  (the  Crescent  Steel  Co.),  Pittsburg, 
Treasurer;  Frank  B.  Smith,  Pittsburg,  Secretary. 

Reuben  Miller,  James  W.  Brown  and  Benjamin  Atha  are 
the  committee  having  in  charge  the  arrangement  of  final  de 
tails.    The  company  is  to  be  incorporated  at  once  in  New 
Jersey.    For  full  particulars  as  to  the  enterprise  see  V.  71, 
p.  32. 

Eastern  States  Refrigerating  Co.— Consolidation— Mort- 
gage.— This  company,  which  was  recently  incorporated  in 
New  Jersey  with  $500,000  of  authorized  capital  stock,  ha* 
absorbed  by  consolidation  the  Capital  City  Cold  Storage  & 
Warehouse  Co.  of  Albany  and  the  Springfield  Cold  Swage 
Co.  of  Spiinjifield,  Mass.,  and  has  m  ids  a  mortgage  for  $125,- 
000  to  the  Albany  Trust  Co.  as  trustee.  Charles  H  Parsons, 
who  was  President  of  the  Springfield  Cold  Storage  Co.,  is 
President  of  the  new  concern  and  W.  H.  Parks  of  Springfield 
is  Treasurer.  The  establishment  of  a  third  cold  storage 
plant  at  Jersey  City  is  under  consideration. 

Ean  Claire  (Wis.)  Water  v.o.— Receiver.— Judge  Bunn,  in 
the  United  States  Court  at  Eau  Claire  on  July  5  appointed 
W.  H.  Willard  receiver  of  the  company. 

Economy  Light  &  Power  Co.  of  Joliet,  111.— Neio  Mort 
gage. — The  new  mortgage  is  made  to  the  Illinois  Trust  & 
Savings  Bank  of  Chicago  as  trustee,  and  secures  $300,000  5 
per  cent  gold  bonds  of  $1,000  each,  dated  June  1,  1900,  and 
due  June  1,  1910.— V.  71,  p.  32. 

Edison  Illuminating  Co.  of  Detroit,  Mich.— Increase  of 
St"ck  —The  company  has  increased  its  capital  stock  from 
$750,000  to  $900,000,  par  value  of  shares  $25. 

Electric  Co.  of  America.— Acquisitions.— The  company, 
it  is  stated,  has  purchased  the  Bridgeport  (Ohio)  Electric 
Light  &  Power  Co.  and  its  auxiliary  coal  property,  and  pro- 
poses to  supply  the  concern  with  electricity  from  the  power 
plant  of  the  Consumers'  Electric  Light  Co.,  at  Wheeling, 
West  Va.  Preparations  also  are  being  made  to  consolidate 
the  electric  light  companies  already  owned  at  Scranton,  Pa., 
and  the  purchase  of  plants  in  other  cities  is  under  considera- 
tion. The  net  income  of  the  company  for  the  last  six  months, 
it  is  stated,  were  considerably  in  excess  of  the  amount  ($200,- 
000)  required  for  the  third  semi-annual  dividend,  declared 
payable*  Ju'y  30.  All  the  properties  are  reported  to  bj  show 
ing  ir  creased  net  earnings.  Joseph  B.  McCall  has  resigned 
as  S-cretary  because,  it  is  stated,  of  incr-ased  du'ies  as  Presi- 
dent of  the  Philadelphia  Electric  Co.— V.  71.  p.  32. 

Empire  Coal  &  Coke  Co.— Offices.— The  officers  are  :  F.  M. 
Davis  of  New  York,  President;  Charles  A.  S  illman  of  B  i- 
mingham.  Secretary  and  Treasurer,  and  Henry  W.  Milner  of 
New  Castle,  Ala.,  General  Manager.— V.  71,  p.  32. 


Equitable  Gas  Light  Co.  of  Memphis,  Tenn.— Decision.— 
The  Supreme  Court  of  Tennessee  recently  handed  down  a  de- 
cision in  favor  of  the  old  Memphis  Gas  Light  Co.  and  agaiast 
Mrs.  Rawlings  in  the  general  creditor's  suit  brought  by  her 
for  the  following  objects  : 

(1)  To  set  aside  a  trust  deed  made  in  1873  by  the  Memphis  Gas 
Light  Co.  to  secure  an  indebtedness  of  $2 10  0OO,  upon  the  ground  that 
the  trunt  deed  was  defectively  exeouted  and  bonds  improperly  imed. 
(2)  To  set  aside  a  sale  made  by  the  trustee  on  April  4,  1894.  under  a 
trust  deed  executed  to  seoure  $400,000  second  mortgage  bonds. 

The  decision,  it  is  stated,  is  a  complete  victory  for  the  Gas 
Light  Company,  putting  an  end  to  the  litigation  growing  out 
of  the  sale  of  the  old  company.  The  Equitable  Gas  Light  Co., 
which  has  outstanding,  according  to  unofficial  reports, 
$1,000,000  stock  and  $i,00l,0u0  bonds,  some  time  since  ab- 
sorbed the  New  Memphis  Gas  Light  Co. 

Florida  Coast  Line  &  Canal  Transportation  Co.— Suc- 
cessor Company.— See  Atlantic  Coast  Navigation  &  Land  Co. 
above. 

Francisco  Sugar  Co. — New  Enterprise.— This  company  has 
been  organized  by  Philadelphia  and  New  York  capitalists  to 
own  17,000  acres  of  sugar  lands  on  the  south  side  of  Cuba, 
between  Matizanillo  and  Santa  Cruz,  of  which  1,670  acres 
planted  with  cane.  Of  the  $750,000  capital  stock,  $  00,000,  it 
it  is  stated,  has  been  issued  in  payment  for  the  land;  *60,(j00 
reserved  for  clearing  and  planting  and  $590,000  offered  for 
subscription,  and  mostly  subscribed,  to  pay  for  machinery, 
etc.    The  officers  and  directors  are: 

Officers-  William  J.  McCahan.  President;  Manuel  Rionda,  Vice-Pres- 
ident; William  I. .Clarke.  Secretary  and  Treasurer;  directors.  John  F. 
Craig.  Henry  P.  Booth,  George  B.  MaoDougall,  William  J.  MoCahan 
and  Manuel  Bionda. 

As  to  the  McCahan  Sugar  Refining  Co.,  see  above. 

General  Electric  Automobile  Co. — Sale.— The  company's 
patents  were  sold  at  public  auction  Thursday  to  satisfy  cred- 
itors' claims,  and  were  purchased  for  $29,000  by  James  W. 
Cunningham  of  41  Wall  Street,  New  York  City.— V.  70,  p. 
1197. 

Grand  River  Coal  &  Coke  Co.— Guaranty.— F.  J.  Lisman 
&  Co.  last  week  offered  at  109  and  interest  $100,000  of  the 
company's  first  mortgage  gold  6s,  due  April  1,  1919.  These 
bonds  bear  the  following  endorsement: 

For  value  received  the  Colorado  Fuel  &  Iron  Co.  guarantees  the 
payment  of  the  principal  and  interest  of  the  within  bond  as  specified 
in  the  bond  and  in  the  coupons  thereof. 

The  earnings  for  the  year  ending  June  30,  1899,  are  stated 
as  $121,183,  against  $133,023  in  1897  98  and  $99,318  in  1894-95. 
V.  70,  p.  1051. 

Hamil  &  Booth  Silk  Co.  of  Paterson,  N.  J.— This  silk- 
goods  manufacturing  company,  described  as  one  of  the  larg- 
est concerns  in  the  country  and  a  pioneer  in  the  industry, 
has  been  placed  in  the  hands  of  Catholina  Lambert  as  re- 
ceiver on  application  made  by  the  Paterson  Savings  Institu- 
tion, as  executor  of  the  estate  of  the  late  Peter  M.  Bannigan, 
a  creditor.  The  liabilities  are  stateu  as  exceeding  $300, 1 00, 
and  the  assets  as  $420,000.  The  authorized  caoital  stock  is 
$500,000. 

Harper  &  Brothers. — Sale  August  9.—  The  foreclosure  sale 
of  tne  company's  plant  is  advertised  to  take  place  at  the  New 
York  Real  Estate  Salesroom  on  August  9.  The  sale  will  in- 
clude the  real  estate,  machinery,  stock,  copyrights,  the  rigbt 
to  publish  '•  Harper's  New  Monthly  Magazine,"  "  Harper's 
Weekly,"  "Harp=r's  Bazaar"  and  "Harper's  Round  Table" 
and  the  right  to  the  use  of  the  name  of  Harper  &  Bros.  The 
offering  will  be  sold  in  one  parcel  and  as  an  entirety.  The  real 
estate  comprises  the  premises  Nos.  325  to  337  Pearl  St.  (a 
frontage  of  306  2%  feet)  and  Nos.  82  to  90  Cliff  St.  (a  front- 
age of  232-2  feet),  being  most  of  the  block  bounded  by  Pearl, 
Ferry,  Cliff  and  Frank! ort  streets,  together  with  five  and 
six-story  brick  buildings;  also,  Nos.  79  to  83  Cliff  St.  (a 
frontage  of  76*2  feet),  with  a  five  story  brick  building.—  V. 
70,  p.  1293. 

Honolulu  Plantation  Co. — Reorganization  — The  Hono- 
lulu Sugar  Plantation,  it  is  stated,  has  been  reorganized  as 
the  Honolulu  Plantation  Co.,  with  $5, 000,0u0  capital  stock, 
of  which  about  $4.(»d0.000  has  been  exchanged  for  the  old 
capital  stock  of  $900,000,  and  the  balance  is  offered  at  $35  per 
fchare.    The  par  value  of  shares  is  $50. 

International  Steamship  Co.  of  Dululh.— Incorporated. 
—This  company  has  been  incorporated  in  jWesc  Virginia, 
with  $5<K),0<)0  of  authorized  capital  stock.  Incorporators  : 
A.  B.  Wolvin,  J.  L.  Washburn,  D.  T.  Helm,  J.  L.  Great- 
house.  G.  Harkness,  all  of  Daluth;  J.  L.  Washburn,  attor- 
ney, Duluth,  Minn. 

Kankakee  (III.)  Water  Co. — Reciver. — Judsre  Kohlsaat, 
of  the  U.  S.  Circuit  Court,  at  Chicago  on  July  12,  on  ap- 
plication of  the  Farmers'  Loan  &  Tnut  Co.  aud  the  Cai''a^'0 
Title  &  Trust  Co.,  placed  the  Kankakee  Water  Co..  the  Kan- 
kakee  Water  Supply  Co.  of  Illinois,  and  the  Kankakee  Water 
Works  Co.  of  West  Virginia,  in  receivers'  hands,  in  view  of 
a  bill  asking  the  foreclosure  of  three  mortgages,  amounting 
to  $525  0  0. 

Kenosha  (Wis.)  Gas  &  Electric  Co.— New  Loan.— -The  com- 
pany has  made  a  first  mortgage  for  $30  >.000,  securing  5  per 
cent  $500  gold  bonds,  dated  Jane  1,  1900,  maturing  Jnne  1, 
1^3  ;  interest  payable  J.  &  D.  at  the  American  Trust  &  Sav- 
i' gs  Bank.  Chicago,  Illinois.  Bords  are  redeemable  after 
Ji.ne  1  1910,  at  1  5  and  interest.  Fdrson,  Leach  &  Co.,  who 
offer  $100,000  of  ihe  bonds  at  102K  and  interest,  say: 
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The  bonds  are  secured  by  a  first  mortgage  upon  all  the  property, 
rights,  franchises,  etc.,  now  owned  or  that  may  be  hereafter  acquired. 
The  mortgage  limits  the  issue  of  bonds  to  $300,000,  and  provides  that 
$100,000  shall  be  held  by  the  trustee  for  future  extensions  and  better- 
ments, under  careful  restrictions.  Capital  stock,  $300,000;  bonds 
outstanding,  $200,000;  gross  earnings  year  ending  Deo.  1,  1899,  $48,- 
496;  gross  expenses  (including  maintenance,  renewals,  legal  expenses. 
Insurance  and  taxes).  $26,583;  net  earnings,  $21,913;  interest  on 
$200,000  bonds,  $10,000;  surplus  earnings.  $11,913. 

Manhattan  Steamship  Ho.— New  Enterprise.— This  com- 
pany, incorporated  recently  in  Delaware  with  $1,200,000  of 
capital  stock,  of  which  $000,COO  is  7  per  c>mt  preferred  (par 
valne  of  shares  $100)  will  operate  the  following  lines,  viz.: 

New  York  to  Portland,  New  York  to  Bangor,  New  York  to  Halifax, 
New  York  to  Cottage  City  and  New  York  to  St.  John. 

The  company  proposes  to  rnn  semi- weekly  ehips  from  New 
York  to  Portland,  and  also  to  Bangor,  and  weekly  steamers 
to  Nova  Scotia.    The  officers  are  : 

Richard  Morrell  of  Passaic,  N.  J.,  President;  James  N.  Huston, 
Treasurer.  Directors:  Seth  L.  Larrabee,  Portland.  Me.;  William 
Pugsley,  St.  John,  N.  B  ;  Samuel  S.  Brookfleld.  Halifax.  N.  8.:  Gen.  8. 

D.  Leavttt,  Eastport.  Me.;  Henry  McLaughlin,  Bangor,  Me.;  John 
Hinchliffe,  Paterson,  N.  J.;  William  McKenzie.  Passaic  N.  J  ;  George 

E.  Green,  Binghamton.N.  Y.;  Walter  J.  Dunham,  Buffalo.  N.  Y.;  Al- 
■vah  Trowbridge,  W.  H.  Kimball,  J.  Howard  Sweetzer,  Alden  S.  Swan, 
H.  G.  T.  Martin,  G.  Waldo  Smith.  Edward  F.  Cragin,  James  W.  Cun- 
ningham, S.  H.  Howe,  Frank  Presbrey  and  W.  De  L.  Walhridge  of 
New  York. 

Half  of  the  capital  stock  has  been  subscribed  by  the  direc- 
tors, and  the  remaining  half  is  open  to  public  subscription. 
Charles  De  Hart  Brower,  10  Wall  St.,  is  the  company's  coun- 
sel. The  preferred  stock,  after  receiving  the  first  7  per  cent 
annually  earned,  is  entitled  to  participate  equally  in  all  ex- 
cess of  profits  after  an  annual  dividend  of  5  per  cent  has 
been  paid  to  the  common  stock. 

McCahan  Sugar  Refining  Co.— 50  Per  Cent  Dividend. — 
The  "Philadelphia  News  Bureau"  says: 

The  company  has  jnst  paid  the  50  per  cent  dividend  from  the  pro- 
ceeds of  the  sale  of  $350,000  treasury  stock,  par  $100.  The  outstand- 
ing oapital  has  been  increased  by  the  issuance  of  this  stock  to  $2,000,- 
000,  and  it  is  stated  on  good  authority  that  at  the  next  dividend  pe- 
riod in  December  the  rate  may  be  out  to  correspond  to  the  increased 
capital.  The  June  dividend  was  6  p.  o.  (eemi-annual),  which  rate  has 
been  maintained  for  two  years.  The  company  began  business  seven 
years  ago.  paying  5  per  oent  and  gradually  increasing  to  12  ner  cent. 
It  is  stated  positively  that  the  $350,000  stock  just  sold  was  taken  by 
private  investors.  The  price  obtained  is  understood  to  have  been  con- 
siderably over  $230  per  share. 

See  list  of  independent  companies  in  V.  70,  p.  31. 

Mexican- American  Steamship  Co. — Ally  of  Ward  Line— 
Incorporated.— This  company  has  been  incorporated  in  West 
Virginia,  with  $1,000,000  of  authorized  capital  stock.  Incor- 
porators :  H.  P.  Booth,  C.  R.  Hudson,  W.  C.  Carson,  E.  W. 
How,  A.  G.  Smith,  all  of  New  York  City.  Blair  &  Rudd,  at- 
torneys. New  York  City.  Mr.  Booth  is  President  of  the  New 
York  &  Cuba  Mail  SS.  Co.,  the  owners  of  the  Ward  Line. 
The  new  company,  he  says,  will  operate  between  New  Or- 
leans, Tampico, '  Vera  Cruz  and  Progresso.  There  are  no 
bonds  and  no  preferred  stock  ;  par  value  of  shares,  $100. 

Montgomery  (Ky.)  Water  Co. — Purchase.—  The  Mt.  Ster- 
ling electric  light  and  gas  works  and  ice  plant,  it  is  stated, 
has  been  purchased  for  $38,500  cash. 

Muscatine  (la.)  Water  Co.— Purchase  by  City.— At  the 
special  election  on  July  10,  1900,  it  was  voted  to  purchase 
the  company's  plant  for  $100,000. 

National  Telephone  &  Telegraph  Co. — Incorporated. — 
This  company,  with  authorized  stock  $50,000,01  0,  filed  ar- 
ticles of  incorporation  at  Trenton,  N.  J.,  on  July  10.  The 
incorporators  are:  Joseph  B.  McCall,  A.  Loudon  Snowden, 
Harry  J.  Verner,  and  J.  F.  Sullivan  of  Philadelphia,  and 
Heuhngs  Lippincott  of  Camden.  The  company  is  organized 
as  Euccessor  of  the  Telephone  Telegraph  &  Cable  Co.  of 
America,  and  chiefly  to  get  rid  of  the  assessable  feature 
which  attaches  to  the  partly -paid  shares  of  the  latter  company. 

New  York  &  Cnba  Mall  Steamship  Co.  (Ward  Line).— 

New  Line. — See  Mexican- American  Steamship  Co.  above. 

NJpe  Bay  Co.— Nno  Enterprise. — This  company  has  been 
organized  under  the  laws  of  New  Jersey  by  people  connected 
with  the  United  Fruit  Co,,  to  take  over  2(0,<  00  acres  of  land 
on  the  Bay  of  Nipe,  Cuba.  It  is  estimated  that  four-fifths  of 
the  land  is  arable  and  adapted  to  the  growth  of  sugar-cane, 
bananas  and  other  tropical  fruit.  The  authorized  capital 
stock  is  $2,000,000.    The  officers  and  directors  are  : 

Lamont  G.  Burnham,  President;  Andrew  W.  Preston,  Vice  Presi" 
dent,  and  Charles  A.  Hubbard,  Secretary  and  Treasurer.  Directors1 
Ii.  G.  Burnham,  A.  W.  Preston,  C.  A.  Hubbard.  T.  Jefferson  Coolidge, 
Jr.,  L.  D.  Baker,  Minot  C.  Keith  and  Kenneth  W.  McLaren. 

Recce  Button-Hole  Machine  Co. — Dividend  Rate  Reduced 
Temporarily.— The  directors  last  week  reduced  the  dividend 
rate  from  3  per  cent  to  2  per  cent  quarterly  as  a  "temporary" 
expedient.  The  reduction,  it  is  explained,  was  made  in  order 
to  purchase  from  the  new  Consolidated  Sewing  Machine  Co. 
— a  rival  corporation  which  had  expended  $125,000  in  the 
production  of  button- hole  machines— its  entire  plant,  tools, 
machines,  etc.,  including  21  patents  and  applications  for 
others  in  the  United  States  and  all  patents  and  rights  abroad. 
It  was  thought  better  to  make  this  purchase  than  to  enter 
into  expensive  litigation. — V.  70,  p.  1C94. 

St.  Lawrence  ttas,  Electric  &  Transportation  Co.— In- 
corporation.— This  company  was  incorporated  at  Trenton, 
N.  J.,  on  Monday,  with  $400.000 capital  stock,  to  consolidate, 
it  is  said,  all  the  gas,  electric  and  traction  companies  of  St. 
Lawrence  County. 

Southern  (Bell)  Telephone  &  Telegraph  Co.— Adverse 
Decision.— Judge  Simonton,   in  the  United  States   Circuit 


Court  of  Appeals  at  Richmond,  Va.,  on  July  9,  handed 
down  an  opinion  affirming  the  judgment  of  the  United 
States  Circuit  Court  in  the  case  of  the  company  against  the 
City  of  Richmond.  The  decision  upholds  Judge  Goff's  decree 
dissolving  the  injunction  originally  awarded  the  company 
and  dismissing  the  bill  on  the  ground  that  under  the  laws  of 
Virginia  and  the  ordinances  of  the  City  of  Richmond  the 
company  has  no  right  to  use  the  streets  of  the  city.— See  V. 
70,  p.  86. 

Squire  (John  P.)  &  Co.— Reorganization—  At  a  meeting 
of  tne  creditors  at  Boston  on  July  6  H.  W.  Chaplin,  the  as- 
signee, submitted  his  report  to  the  creditors  and  formally 
tendered  his  resignation.  The  creditors  appointed  Wallace 
F.  Robinson  and  Receiver  D.  G.  Wing,  of  the  Globe  National 
Bank,  to  join  with  the  present  committee  in  preparing  a  plan 
of  reorganization.  If  the  enlarged  committee  unanimously 
agree,  Messrs.  Robinson,  Wing  and  Burrage,  of  the  commit- 
tee, it  is  stated,  will  succeed  Mr.  Chaplin  as  assignees.— V. 
69,  p.  1305. 

Stephenson  Car  Co.— Purchase.— The  price  paid  for  the 
property  at  the  recent  sale,  it  is  stated,  was  $177,000,  and 
not  as  previously  reported. — V.  70,  p.  12u3. 

Telephone  Telegraph  &  Cable  Co.  of  America—  Successor 
Company.— See  National  Telephone  &  Telegraph  Co.  above. 
— V.  71,  p.  37. 

United  States  Cast  Iron  Pipe  &  Foundry  Co.— New  Pres- 
ident—Men.  Samuel  Thomas  was  recently  elected  President 
to  succeed  A.  C.  Overholt.  A.  F.  Callahan  and  A.  H.  Mc- 
Neal  were  chosen  vice-presidents.    The  directors  now  are: 

Samuel  Thomas,  iColgate  Hoyt,  A.  C.  Overholt,  George  B.  Hayes, 
George  J.  Long,  A.  H.  MoNeal,  E.  C.  Fuller,  John  R.  Walsh, 
Anthony  N.  Brady,  B.  F.  Overholt,  A.  F.  Callahan,  C.  E.  Burke  and 
A.  Howard  Hinkle.— V.  70,  p.  87. 

Washburn  Wire  Co.— Plant-  at  East  Providence.— The 
company  has  purchased  for  $54,000  about  14  acres  of  land  at 
Phillipsdale,  R  I.  The;town  of  East  Providence,  embracing 
the  property,  has  granted  tax  exemption  for  ten  years  to  the 
company's  proposed  factory.  The  new  company  is  already 
operating  a  factory  purchased  about  two  months  ago  in  New 
York,  and  is  to  build  in  East  Providence,  it  is  believed,  in- 
stead of  on  the  site  purchased  some  months  ago  at  Ports- 
mouth Grove.— V.  70,  p.  949. 

Wellington  (Kan.)  Water  Works.— Sold.— This  property 
has  been  sold  to  the  city  of  Wellington  for  $50,000. 

Welsbach  Commercial  Co.— Dissolution. — The  stockhold- 
ers, by  a  vote  of  68,014}^  shares  out  of  a  total  of  70,000, 
have  agreed  to  dissolve  the  corporation. — V.  70,  p.  1294. 

Witherbee,  Sherman  &  (Iron)  Co.  of  Port  Henry,  etc. 

N.  ¥.— Incorporated.— This  company  has  been  incorporated 
under  the  laws  of  New  York  with  $3,000,000  capital  stock 
(all  common)  as  successor  of  the  firm  of  the  same  name,  to 
operate  the  iron  mines  and  Cedar  Point  furnace  at  Port 
Henry,  N.  Y.    The  directors  are: 

Walter  C.  Witherbee  and  Frank  8.  Witherbee,  of  Port  Henry,  and 
George  D.  Sherman,  of  Crown  Point,  each  of  whom  takes  $250,OuO 
stock  in  the  oompany.  Wallace  T.  Foote,  Jr.,  of  Port  Henry,  $  00,000 
and  Lewis  W.  Francis  and  John  R.  Sherman,  of  Port  Henry,  each 
$1,000. 

—The  Hand-Book  of  Railroad  Securities,  compiled  in  the 
Chronicle  office,  is  now  ready.  It  gives  the  monthly  range 
of  prices  of  stocks  and  bonds  for  1899  and  to  July  1, 1900,  and 
a  yearly  range  on  stocks  since  1894.  There  is  also  a  table  of 
the  dividends  on  railroad  stocks  and  the  leading  industrial 
stocks  paid  during  each  of  the  years  1894  to  1899,  and  to  July 
1,  19u0.  The  records  of  prices  and  dividends  are  given  in 
separate  tables  for  the  New  York,  Boston  and  Philadelphia 
markets. 

An  important  feature  of  the  book  is  a  detailed  statement 
of  the  leading  railroad  and  industrial  companies,  showing 
their  outstanding  stocks  and  bonds,  the  gross  and  net  income* 
for  a  series  of  years  and  the  present  interest  charge. 

The  book  is  bound  in  leather  and  contains  190  pages.  The 
price  is  one  dollar,  or  to  Chronicle  subscribers  seventy- five 
cents. 

— The  passenger  department  of  the  New  York  Central  & 
Hudson  River  RR.,  of  which  Mr.  George  H.  Daniels  is  the 
head,  has  issued  an  interesting  folder  descriptive  of  the 
places  of  historical  importance  in  the  vicinity  of  New  York, 
and  which  can  be  visited  within  the  limits  of  one  day  by  the 
use  of  the  company's  trains. 

— Estabrook  &  Co.  are  offering  for  sale  at  101%  and  inter- 
est a  block  of  Chicago  &  North  Western  Railway  Co.  first 
mortgage  gold  3J^  per  cent  divisional  bonds,  due  1923  and 
1924,  a  legal  investment  for  New  York,  Massachusetts  and 
Connecticut  savings  banks.  See  description  of  loans  in  last 
week's  Chronicle,  page  28. 

— The  "  Cincinnati  Enquirer"  has  issued  a  pamphlet  con- 
taining articles  on  the  various  industries  of  Cincinnati,  Ohio. 
These  articles  have  appeared  at  different  times  in  the  regular 
issues  of  the  paper  ana  are  now  reproduced  in  an  attractive 
and  interesting  form. 

— The  Pocket  Manual  of  the  Boston  Stock  Market  has  been 
issued  by  J.  G.  Martin,  10  State  Street,  Boston.  It  gives  the 
monthly  range  of  prices  for  the  first  six  months  of  the  year, 
also  an  eight- year  range  of  prices. 

— Attention  is  called  to  an  attractive  list  of  bonds  adver- 
tised in  another  column  by  Messrs.  E.  H.  Gay  &  Co.  The 
list  includes  municipal  and  railroad  securities. 
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COMMERCIAL      EPITOME. 

Friday  Night,  July  13, 1900. 
According  to  the  reports  from  most  lines  of  trade,  there 
has  been  no  improvement  in  the  general  condition  of  busi- 
ness; still,  as  an  active  trade  is  not  to  be  expected  in  mid- 
summer, no  serious  complaints  have  been  heard,  and  there 
appears  to  be  a  feeling  of  confidence  over  the  prospects  for 
the  fall  trade.  Prices  have  continued  to  sag  in  the  iron  and 
steel  markets,  and  buyers  are  still  holding  off,  awaiting  de 
velopments.  "Wool  has  been  dull  and  easy.  The  cotton  good . 
trade  has  begun  to  give  signs  of  improvement,  with  the  mar 
ket  showing  more  tone.  The  boot  and  shoe  trade  has  been 
quiet,  but  there  has  been  more  steadiness  in  the  leather  mar- 
ket. Sugar  has  been  firm  and  prices  have  been  advanced  to 
the^highest  basis  touched  in  nine  years.  The  monthly  Bureau 
report,  owing  to  the  unfavorable  weather  experienced  in 
June,  indicated  declines  in  the  average  condition  of  most 
crops.  Crop  news  and  weather  conditions  for  the  week,  how- 
ever, have  been  generally  favorable.  The  situation  in  China 
has  continued  to  cause  more  or  lees  uneasiness. 
^  Lard  on  the  spot  has  had  a  fair  sale,  principally  for  export, 
and  prices  have  held  steady,  closing  at  7-22-^c.  for  prime 
Western  and  650c.  for  prime  City.  Refined  lard  has  been  in 
moderate  demand  and  firm,  closing  at  7 -45c.  for  refined  for 
the  Continent.  Speculation  in  lard  for  future  delivery  has 
been  quiet  and  no  decided  changes  have  occurred  in  prices. 
The  close  was  steady  on  a  firmer  market  for  hogs. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES. 

Sat.      Mon.     Tuts.       Wed.    Thurt.     Fri' 
July 7'15       727       717       722       7-20       722 

Business  in  the  market  for  pork  has'been  moderately  active, 
and  prices  have  held  steady  at  $13  25@14  00  for  mess,  $14  50 
@15  50  for  family  and  $18  25@15  25  for  short  clear.  Cut- 
meats  have  sold  slowly,  and  prices  have  favored  buyers,  clos- 
ing at  6^@6%c.  for  pickled  shoulders,  9%(o)10^c.  for 
pickled  hams  and  834@9c.  for  pickled  bellies,  14@10  lbs. 
average.  Beef  has  been  unchanged  and  steady,  at  $8  50@ 
9  50  for  mess,  $10  50@11  00  for  packet,  $12  50^13  00  for 
family  and  $16  00@16  50  for  extra  India  mess  in  tcs.  Tallow 
has  been  quiet,  and  prices  have  weakened  to  4)£c.  Lard 
stearine  has  been  in  better  demand  and  firmer,  closing  at 
8K@8MC-  Oleo-stearine  has  been  steady  at  7%c.  Cotton- 
seed oil  has  had  a  more  active  eale,  and  prices  have  advanced 
to  37c.  for  prime  yellow.  Butter  has  been  in  limited  supply 
for  desirable  grades  and  firm,  closing  at  17@19>£c.  for 
creamery.  Cheese  has  had  a  moderate  sale  at  steady  prices, 
closing  at  8@9J^c.  for  State  factory,  full  cream.  Fresh  eggs 
have  been  well  held  for  desirable  grades,  closing  steady  at 
133^@14c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  in  only  very  moderate 
demand.  The  tone  has  been  somewhat  unsettled,  owing  to  a 
sharply  fluctuating  rate  of  exchange  in  Brazil;  prices  have 
reacted  slightly,  but  the  close  was  firmer  at  9L4c.  for  Rio  No. 
7.  West  India  growths  have  been  quiet  but  steady  at  103^c. 
for  good  Cucuta.  East  India  growths  have  been  firmer  but 
quiet.  Speculation  in  the  market  for  oontracts  has  been  less 
active,  and  under  realizing  sales  and  a  reaction  in  sterling 
exchange  in  Brazil,  prices  lost  part  of  the  improvement;  the 
close  was  firmer.    Final  asking  prices  were  : 


Oot 8-lOo. 

Nov 820o. 

Deo 8-45o. 


Jan 8-50o. 

March 8-650. 

May 8-80o. 


July 7-80o. 

Aug 7-90o. 

Sept 800o. 

Raw  sugars  have  been  in  fair  demand;  offerings  have  been 
small  and  prices  advanced  at  the  close  to  4  13- 16c.  for  cen- 
trifugals, 96-deg.  test,  and  4  5-16c.  for  muscovado,  89-deg. 
test.  Refined  sugar  has  been  in  fair  demand  and  prices 
have  been  advanced  to  6c,  list  price  for  granulated.  Teas 
have  been  in  fair  demand  and  firm. 

Kentucky  tobacco  has  had  a  limited  sale  and  at  steady 
prices.  Seed  leaf  tobacco  has  been  in  slightly  better  demand 
and  steady.  Sales  for  the  week  were  1,950  cases,  as  follows  : 
600  cases  1899  crop,  New  England  Havana,  18@25c;  150  cases 
1897  crop,  Zimmers,  Spanish,  16@17c;  400  cases  1898  crop, 
Zimmere,  Spanish,  I2^@14c,  and  800  cases  1898  crop,  Wis 
consin  Havana,  ll^@12)£c.;  also  500  bales  Havana  at  60c.@ 
$1  00  and  2U0  bales  Sumatra  at  70c.  @$2  00. 

The  market  for  Straits  tin  has  been  more  active  and  prices 
advanced  in  response  to  stronger  foreign  advices,  closing  at 
33'90@33-95c.  Ingot  copper  has  been  quiet  in  the  way  of  new 
business,  but  there  has  been  a  fair  movement  of  supplies  on 
old  purchases,  closing  steady  at  \Q}£@\§%c.  for  Lake  Lead 
has  been  quiet  and  prices  have  been  lowered  to  4c.  for 
domestic.  Spelter  has  been  quiet  but  steady  at  4-25c.  for 
domestic.  Pig  iron  has  been  dull  and  easier,  closing  at 
$15@I9  75  for  domestic. 

Refined  petroleum  hag  been  steady,  closing  at  7'85c.  in 
bbls. ,  5-30c.  in  bulk  arid  915c.  in  cases.  Naphtha  unchanged 
at  9'55c.  Crude  certificates  have  been  neglected.  Credit 
balances  unchanged  at  $125.  Spirits  turpentine  has  been 
easier,  but  the  close  was  firmer  at  46^@47c.  Rosins  have 
been  firm,  closing  at  $1  55  for  common  and  good  strained. 
Wool  has  been  dull  and  easier.  Hops  have  had  ody  a  small 
aale,  and  prices  have  been  quoted  nominally  unchanged. 


COTTON. 

Friday  Night,  July  18,  1900. 

The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reaohed  25, 6' 2  bales, 
against  13,703  bales  last  week  and  10,887  bales  the  previous 
■veek  making  the  total  reoeipts  since  the  1st  of  Sept.,  1899, 
6,446,976  bales,  against  8,353,938  bales  for  the  same  period  of 
1898-9,  showing  a  deorease  since  Sep.l,  1899,  of  1,911,962  bales. 


BeceipU  at— 

Sat. 

Mon. 

Tur.t. 

Wed. 

TKurt. 

Fri. 

Total. 

Bab.  Pass,  Ao. 
New  Orleans. . . 
Mobile 

Pensaoola,  &o. 

Brunaw'k.Ao. 

Pt.  Royal.Ac. 
Wilmington — 

Wash' ton,  Ac. 

Norfolk 

N'p't  News,  Ao. 

Boston 

Baltimore 

Phlladel'a,  Ac. 

14 

818 

291 

33 
105 
303 

4,225 
2 

959 
1 
8 

190 

129 
10 

154 
2.610 

838 
193 

441 

61 

4,116 

201 

348 

137 

3 

154 
311 

290 

490 

464 
312 

101 

2,462 
113 

673 

100 

1,035 

117 

1,543 
107 

•    eo 

163 

849 
50 

336 

14,385 
426 

3,257 

100 

2,067 

158 

2,880 
107 
383 
604 
849 
60 

Tot.  this  week 

1,564 

5,524 

4,236 

4,863 

2,024 

7,401 

25,612 

The  following  shows  the  week's  total  reoeipts,the  total  since 
Sept.1,1899,  and  the  stook  to-night,  compared  with  last  year. 


1899-1900. 

1898-1899. 

Stock. 

Receipts  to 
July  13. 

Thin 

Since  Sep. 

Thit 

Since  Sep. 

1900. 

1899. 

week. 

1, 1899. 

week. 

1, 1898. 

Halves  ton ... 

336 

1,699,279 

542 

2,297,759 

8,246 

10,060 

Sab.P.,Ao. 

86,105 

76,370 

New  Orleans 

14,385 

1,836,187 

7,295 

2,194,983 

66,684 

176,948 

Mobile 

426 

192,637 

30 

249,010 

4,394 

5,782 

P'saoola,Ao. 

152,095 

2,984 

239,930 

in.«i 

Savannah... 

3,257 

1,065,050 

2,605 

1,079,316 

17,328 

8,530 

Br'wiok.Ao. 

100 

119,981 

456 

274,286 

Charleston.. 

2,067 

259,035 

1,332 

370,692 

4,430 

7,666 

P.Royal.Ao. 

1,235 

63 

23,398 

Wilmington. 

158 

277,639 

124 

291,627 

1,809 

9,540 

Wash'n,  Ao. 

799 

1,351 

..... 

Norfolk 

2,880 

390,738 

1,363 

682,258 

5,455 

84,498 

N'portN.,Ao 

107 

31,578 

279 

33,985 

158 

815 

New  York... 

883 

76,352 

119,615 

41,544 

150,404 

Boston...... 

604 

110,251 

3,622 

310,799 

2,500 

8,700 

Baltimore . . 

849 

99,633 

3,686 

61,980 

3,878 

9,020 

Phlladel.Ao. 

60 

48,332 
6,446.976 

404 

51,579 

8,358.938 

2,003 

7,151 

Totals 

25,612 

24,765 

158,429 

429,114 

In  order  that  oomparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1900. 

1899. 

1898. 

1897. 

1896. 

1895. 

Galves'n.Ao. 

336 

542 

2,289 

428 

494 

133 

New  Orleans 

14,385 

7,295 

3,292 

861 

2,226 

636 

Mobile 

426 

30 

333 

17 

54 

5 

Savannah... 

3,257 

2,605 

228 

299 

269 

140 

Ohas'ton,  Ao. 

2,067 

1,395 

23 

63 

64 

97 

Wilm'ton,  Ao 

158 

124 

17 

11 

2 

7 

Norfolk 

2.880 

1,363 

470 

319 

68 

52 

N.  News,  Ao. 

107 

279 

156 

2 17 

329 

118 

All  others... 

1,996 

11,132 

2,616 

2,170 

390 

1,488 

Tot.  this  wk. 

25,612 

6446,976 

24,765 

9,424 

4,415 

3.896 

2,678 

Sinoe  Sept.  1 

8358,938 

8581.570 

6670,832 

5198,591 

7853,492 

The  exports  for  the  week  ending  this  evening  reaoh  a  total 
of  12,584  bales,  of  whioh  6,762  were  to  Great  Britain,  153 
to  Franoe  and  5,669  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  sinoe  Sept.  1,  1899. 


W*t\  SnAint  July  13. 1900. 

from  3nt.  1, 1899.  to  July  13, 1900. 

Exported  U>— 

Bxporttd  to— 

from— 

Great 

France 

Conti- 

lotal 

Great 

Franc  t 

Conti- 

7o£«l. 

Brit'n. 

nent. 

Week. 

Britain. 

nent. 

lalveston 

600.457 

362,206 

617,911 

1,480,578 

Sab.  Pass,  Ac. 

•■•■•• 



...... 



12,144 

8,187 

61,376 

66,708 

Sew  Orleans.. 

•*••■. 



400 

400 

660,786 

225,690 

712,f01 

1,699,079 

Mobile 

•*•••• 

101,312 

31,692 

133,004 

Pensaoola 

•  •  •  •  ■ 

...... 

■  •• >•  . 

•••••• 

50,788 

16,247 

66.390 

132,125 

Savannah 

...... 

•••••• 

•••*•• 

181,474 

39.828 

493,986 

714,788 

Brunswick .... 

67.666 

15,626 

83,201 

Charleston.... 

•••••> 

66,059 

112,847 

1'8.908 

Port  Royal.... 





•••••• 







Wilmington... 

!••• 

...... 

<••••• 

44.659 

230,079 

874,788 

29.788 

7,330 

87.168 

N'port  N.,  Ac. 

23,133 

1.894 

25,032 

New  York.... 

4.961 

153 

5,039 

10,186 

191.125 

36.931 

269,238 

497,294 

1,734 

1,731 

116  121 

3.685 

119.706 

61 

200 

264 

40.516 

8,07? 

129,662 

178.285 

Philadelphia. 

■•••*• 

6.408 

8.406 

San  Fran.,  Ao.. 









10,398 

177.327 

2,820  5>o 

187.725 

Total 

6,732 
14,768 

153 

5,6  19 

82,751 

12  591 

53  022 

2.202.868 
3,474,123 

884,668 

792,056 

6.708.128 

Total.  1898-89. 

5,509 

2,911.492  7. 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
oleared,  at  the  ports  named.     We  add  similar  figures  foi 
New  York,  which  are  prepared  for  our  special  use  by  Messrs 
Lambert  &  Barrowa.  Produce  Exobanere  Ruildiner, 


ON  SHIPBOARD,  MOT  CLEARED   FOB— 

liiatin  i 
ttock 

July  13  at 

Great 
Britain. 

trance. 

Other 
Foreign 

3  412 
3.244 
None. 
None. 
None. 
2,200 
2,600 
800 

12,256 

Ooatt- 
urite. 

Total. 

New  Orleans... 
Galveston 

Charleston 

Mobile 

Norfolk 

8.882 
None. 
None. 
None. 
None. 
1,200 
2."<0 
None. 

12,082 

2.815 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

2,019 
185 

None. 
500 

None. 

None. 

None. 

None. 

17,128 
3.429 
None. 

500 
None. 
3.400 
4  600 

800 

49  556 
4.817 

17,328 
3,9^0 
4  394 
2  Oi 5 

Other  ports 

36  944 
9.54b 

Total  1900... 

2,815 

2,704 

29,857 

128,572 

Total  1899.  . 
Total  1898. 

7.723 
14,686 

4  119 

None. 

15,953 
P.365 

13,7«4 
3  970 

41,559 
2«  021 

3*7.RS5 
257,7*4 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
moderate  scale  only,  and  the  movement  of  prices  has  been 
irregular.  The  monthly  Bareau  report,  issued  at  noon  on 
Tuesday,  reporting  a  decline  in  the  average  condition  to  75*8, 
had  no  important  influence  upon  the  market,  a"  it  was  about 
as  expected,  and  had  been  largely  discounted.  Furthermore, 
the  majority  of  the  trade  wa?  of  the  opinion  that  as  a  result 
of  the  more  favorable  weather  conditions  since  July  1st, 
which  is  the  date  on  which  the  Bureau  report  is  compiled, 
the  condition  of  the  crop  has  made  a  considerable  improve- 
ment. The  course  of  prices  has,  as  stated,  been  some- 
what irregular.  During  the  latter  part  of  the  week  Liver- 
pool advices  reported  lower  prices  for  the  near-by  deliveries, 
due  to  the  free  tenders  of  high-grade  cotton  on  contrscs 
and  expected  larger  imports  during  August- September.  Ke- 
flecting  the  weaker  foreign  advices,  together  with  liquid  a 
tion  by  local  and  foreign  longs,  particularly  in  August, 
prices  for  the  distant  months  have  declined.  The  new  crop 
deliveries,  despite  the  improving  crop  news  and  more  favora- 
ble weather  have  held  comparatively  steady,  as  there  has 
been  no  aggressive  eelling,  and  there  has  been  some  buying 
against  salts  of  August  contracts  and  against  sales  in  Liver- 
pool. The  squeeze  in  the  New  Orleans  market  continues 
and  the  high  prices  ruling  are  beginning  to  attract  cotton  to 
that  market.  Reports  have  been  current  that  some  of  the 
Southern  mills  have  made  shipments  of  cotton  to  New 
Orleans.  Today  the  market  was  firmer  on  unexpectedly 
stronger  foreign  advices.  During  the  late  trading,  however, 
there  was  an  easier  tone  under  scattered  selling,  prompted 
by  favorable  crop  advices.  The  close  showed  prices  for  July 
8  points  lower  asked,  August  5  points  lower,  and  other 
months  1@3  points  lower  for  the  day.  Cotton  on  the  spot 
has  been  dull,  closing  at  lCJ^c.  for  middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
arrades  would  be  as  follows: 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat,    Itlou  Tuen   Wed    Tb      Frl 


9i,„ 
lOHi 

IO'ih 

lO^g 


93:„ 

913, e 
104 


93, 6 
9  3lf 

10  4 

lu9.* 

11 


93,  „ 

913,, 

10»4 

10»ia 

11 


93,  A 
«18„ 

104 

10»lb 

11 


93, « 

flt316 

104 

l.»lt5 

11 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair  . 


San.    iTIon  Tnett   Wed    Th,    Frl. 


95  A 

9  5f 
lO^ 

10   '  u 
ll^ 


97,e 
l"li« 

IOHj 

1U'3  f 

114 


97i, 
101, « 
10^ 

10  8„ 

114 


97,« 
104, 

10^ 

ioi»16 

in* 


9'lfl 
10',, 

104 

IO  3,, 

114 


9716 

ini,8 

104 
ioi316 

114 


STAINED. 


Low  Middling... 

Middling 

Strict  Middling 

Good  Middling  Tinged. 


Sat.    JVlou  Tues   Wei)    Tb.     Frl. 


8% 
9>lla 
9?8 
104 


8 '8 
913lf 

10 

104 


878 

91316 

10 
104 


8^8 
913,, 

10 

ICI4 


8*8 

9U,P 
10 
104 


878 

to13" 

104 


The  quotations  for    middling  upland    at  New    Yorfc    on 
July  13  for  eaoh  of  the  past  32  years  have  been  as  follows. 


1900....0  104 

1899 63x, 

1898 «3,6 


1897. 


7  6 


1892. ...0. 


»16 


1891 83s 

1890 12 

1889 114 

1888 104 

1887 104 

1886 9«,8 

1885 103a 


1884  ....0.11 

1883 101,6 

1882 1216,6 

1881 1138 

1880 ll^a 

1879 123,e 

1878 117,„ 

1877 123ie 


1876....0.1111 

1875 lftifl 

1874 17% 

1873 20*4 

1872 2*4 

1871 2078 

1870 20ie 

1869....     3<m 


1896 73,e 

1895 74e 

1894 7i« 

1893 81,6 

Note.— OnOot.  1, 1874,  grades  of  cotton  as  q noted  were  ehangvi. 
According  to  the  new  classification  Middling  was  on  that  day  quoted 
He-  lower  than  Middling  of  the  old  classification. 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  olosed  or 
same  days. 


Saturday  .. 
Monday — 
Tuesday... 
W<  rtnesday 
Thursday . 
Friday  — 


Spot  Market 
Olosed. 


Hteady  

Steady  at  4  ad. 
Quiet  &  steady. 

um«t .... 

Quiet 

Quiet 


Total. 


Futures 
Market 
Olosed. 


Sales  of  Spot  &  Oontbac 


Steady 

B'rl?  steady. 
Very  steady 

Steady 

Steady  

Quiet 


tax- 
port. 

2.350 
2.1  00 

1,500 
600 


6,950 


Von- 
tump. 


20 
35 

280 
50 

143 


528 


Von 

tract. 


1,400 
400 

1200 


2.000 


Totm 

2.370 
3.935 

*80 
1.7.V 

743 


9,478 


Futures.— The    highest,    lowest    and    closing    prices   of 
Futures  at  New  York  are  shown  In  the  followlne  table. 
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The  Visible  buPPL? 

OF 

(Jotton  to-nignt,  as  made  op  by 

jable  and  telegraph,  is 

as  follows 

.   Continental  stocks,  as  well 

■is  t 

hose 

for  ( 

3-rea 

t  Bri 

tain 

and 

the  a 

float 

,  are 

this  week 

's  re- 

turns,  and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
Sgures  for  to-night  (July  13),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1900.  1899.  1898.  1897. 

citock  at  Liverpool bales.    368.000  1,179,000  1,041.000  832,000 

9took  at  London 9.000 fi.000  6.000         K.000 

Total  Great  Britain  stock. 


Stock  at  Hamburg 23,000 

Stock  at  Bremen 175,000 

Stook  at  Amsterdam 1,000 

Stock  at  Rotterdam 200 

stock  at  Antwerp 3,000 

Stock  at  Havre 133,000 

3took  at  Marseilles 3,000 

Stook  at  Barcelona ? 8.000 

Stock  at  Genoa 39,000 

Stook  at  Trieste 7.000 

Total  Continental  stocks 

Tetal  European  stocks 

India  cotton  afloat  for  Europe 
Amer.  cotton  afloat  for  E'rope 


377.O00  1.185.000  1,0*7,000 


32,000 

2d0,000 

2.000 

300 

4,000 

206,000 

6,000 

94,000 

b9,000 

2",0O0 


19,000 

251,000 

2,000 

300 

6.000 

199.000 

4,000 

7«,000 

32,000 

15.0O0 


b3s,000 

23,000 

142,000 

3,000 

WOO 

11.000 

15f<,000 

6,000 

82.000 

38,000 

18,000 


■17  »,<!O0      «90  at»0      ttOyltQ       478.200 
8^2,200  1,87 VdOO  1,6  >3,.iO0  l,3lt>,200 


29.000 
66.000 
22.000 
1°>8,429 
78,275 
1,184 


66.000 
144,000 

24.000 
429,114 
261,340 

11.9S5 


90,000 
76.000 
22,000 

285,755 

145,765 

2.IH7 


52,000 
36,000 
15.000 
148  3  6 
34.937 
6.-76 


Egypt, Brazil, Ac, aflt.f or  E'pe 
Jtook  in  United  States  ports.. 
Stook  In  U.  8.  interior  towns. . 
United  States  exports  to-day.. 

Total  visible  supply 1,207,088  2,811,^39  2,275,Oo7  1.6o8  879 

Of  the  above. totals  of  American  and  other  descriptions  are  as  follows: 

American— 

Liverpool  stook bales.  267,000  I.I04.OOO  958,000  70\000 

Continental  stocks 440.000     614,000  553,000  3   8.000 

American  afloat  for  Europe...  66,000     144,000  76.0O0  3rf,000 

United  States  stock 158.429     429,114  285."  55  148.366 

United  States  interior  stocks.  78,275     261,340  145,765  3*,«37 

United  States  exports  to-day.,  1.184       11,9-5  2.187  n.376 

Total  Ainerioan ....1,010,888  2,564,439  2,02o,7o7  l,3».o.6/9 

Satt  Indian,  Brazil,  Ac— 

Liverpool  stook 101,000        75,000  83.000  127.000 

London  stock 9,000           6.O00  H.000  6,000 

Continental  stocks 35,200        76, 310  53  300  90.200 

india  afloat  for  Europe 2i),000       6«.oOO  90,000  52.000 

fCgypt,  Brazil.  Ac.  afloat 22.000        24.000  22.000  15.OQ0 

Total  East  India,  <fco 196.200      247.300      2*4.300      2S-0.200 

Total  American 1.010  888  ?,5S4,-»  39  2.020.707  l,31a,679 

Total  visible  supply I,i:07.0i8  2,811,739  2,27t  0o7  1.608,879 


Yllddllng  Upland,  Liverpool..  52»,._,rt. 

Middling  Upland,  New  York..  10>40. 

EgyptGood  Brown,  Liverpool  t>%d. 

Peruv.  Rough  Good,  Liverpool  7*«d. 

Broach  Fine,  Liverpool 513ieu 

rtnnevelly  Good.  Liverpool...  5d. 


36,6«1. 

6slrto. 
5«8.L 
678d. 
3i«d 

8^. 


3i58i(d. 
6i6o. 

4>«d. 

6'Bd. 

3»  „d. 

3153.^ 


4>».s2d. 

8c. 
63i6U. 


The  imports  into  Continental  ports  the  past  week  have 
oeen  29,000  bales. 

The  above  Jigures  Indicate  a  decrease  in    the  cotton  in 
ight  to-night  of  1,604,651  bales  as  compared  with  the  same 
late  of  1899,  a  loss  of  1, 067,9 1 9  bales  from  the  corresponding 
date  of  1898  and  a  decliue  of  401,791  bales  from  1897, 
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At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1898-99— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  24,945  bales,  and  are  to-night  183,065 
bales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  823  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
July  13  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


July  13. 


Skipped— 
Via  c5t.  Louis. ..„„.  .., 

Via  Cairo 

Via  Padnoah ..... 

Via  Rook  Island..... 
Via  Lonisvllle....  ... 

Via  Cincinnati 

Via  other  routes,  &o. 


Total  gross  overland........... 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &o. 
Between  interior  towns........ 

Inland,  &c,  from  South 


Total  to  be  deducted. 


Leaving  total  net  overland*. 


1899-1900. 


Week. 


7,709 
864 


891 
204 

876 


10,544 

1,896 
S5f 
267 

2,521 


Since 
Sept.  1. 


840,504 
225,293 
11,686 
12,810 
207,851 
135,023 
315,660 

1,748,827 

334,618 

75,662 
95,0t9 

~505,349 


8,023  1,243,478 


1898-1899. 


Week. 


2,979 
641 
250 


Since 
Sept.  1. 


932,327 
402.947 
20  142 
42,967 
195,357 
179.194 
210,236 

1,983,170 

543,973 

49.736 

100,627 


5,051 

571 

2,813 

12,305 

7,712 

268 

1,714 

~9,694 


2,611 1,288,834 


694,336 


*  Including  movement  bv  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  8,023  bales,  against  2,611  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  45,356  bales. 


In  Sight  and  Spinnerf 
Taktngs. 


Receipts  at  ports  to  July  13 

Net  overland  to  July  13 

Southern  consumption  to  July  13 


Total  marketed 

rnterior  stooks  In  ezoess.. 


Came  into  sight  during  week. 
Total  In  sight  July  1 3 


1899-1900. 


Week. 


25,612 

8,023 

82,000 

65,635 
*  24,945 

40,690 


Since 
Sept.  1. 


11,878 


6,446,976 
1.243.47H 
1,365,000 


9,055,454 
tlc4,908 


8,890,546 
2,195,213 


1898-1899. 


Week. 


24,765 

2,611 

26,000 


53.37P 
12,083 

41,293 


3,524 


Since 
Sept.  1. 


8,359,938 
1,288.834 
1,180,000 

1082" 772 
157,221 


109849P3 


2,207,163 


Worth'n  spinners  tak'gs  to  July  13 

*  Decrease  during  week.  t  Less  than  8ept.  1. 

In  1898  the  week's  movement  into  sight  was  28,286  bales; 
In  1897  reached  15,786  bales;  in  1896  was  12,375  bales,  and 
in  1895  was  10,748  bales.  The  totals  since  Sept.  1  in  the  same 
years  were  10,884,529  bales  in  1897-98;  8,329,750  bales  in  1896-7; 
S,«29,616  bales  in  1895-96  and  9,704,783  bales  in  1894-95. 


Quotations  for  Middling:  Cotton  at  Other  Makkets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  dav  of  the  week. 


Week  ending 
July  13. 


0LO8IN0  QUOTATIONS  FOR  MIDDLING   OOTTOH  O 


Galveston... 
New  Orleans 

Mobile 

Savannah... 
Charleston. . 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 

Philadelphia 

Augusta... 

Memphis.. 

St.  Louis.. 

Houston... 

Cincinnati 

Louisville. 


Satur. 


938 

lOifl 
9i« 

918,0 

Nominal. 


Mon. 


9-u 

1031S 

9>i, 

9^8 


Tuts. 


9»8 
10»,« 

97s 


Nominal,  Nominal 


10 

lO1* 
10 

1038 

9% 
10 

9^8 
938 
9>4 

10 


10'ie 

10i« 

10 

1019 

10 

10 

10 
94 
94 

104 


l0i16 
104 

10-4 

104 
10 
10 
10 

94 

94 
104 


Wednes. 

Tkurs. 

9»8 

988 

103l6 

I0»,8 

9\ 

9»4 

978 

978 

9°8 

»»8 

101,8 

10'18 

104 

104 

104 

104 

104 

104 

10 

9'8 

10 

10 

10 

10 

94 

94 

94 

94 

1  104 

104 

rr%. 


103,« 

9\ 
94 

9°8 

10hs" 
104 

104 
104 

93«®78 

10 
10 

94 

94 
10 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Nashville 9*4 

Natohe* 10 

Raleigh 94 

Shreveport....     9»u 


Athens 94 

Atlanta 94 

Charlotte 94 

Columbus.  Ga.  94 


Columbus.Mlss     94 
Eufaula 

Little  Rook....     94 
Montgomery...,    94 


Weather  Reports  bt  Telegraph. — Telegraphic  advices 

to  us  from  the  South  this  evening  are  on  the  whole  of  a  very 

satisfactory  tenor.    The  weather  has  been  favorable  quite 

generally,  and  where  rain  has  fallen  the  indications  are  that 

it  has  been,  as  a  rule,  to  the  benefit  of  the  plant.    Reports 

from  Texas  indicate  much  improvement  in  the  crop  in  most 

sections  of  that   State.    Our  Augusta,  Ga.,  correspondent 

says  that  cotton  is  improving  rapidly,  and  from  many  other 

districts  advices  denote  that  condition  is  steadily  becoming 
better. 

Galveston,  Texas.— Crop  reports  from  Central,  Southeast, 
East  and  Northwest  Texas  continue  very  favorable.  The 
Kast  Texas  crop  shows  steady  and  marked  improvement. 
Central  Texas  continues  to  improve  and  a  general  rain  over 
that  section  will  do  much  good.  The  crop  in  Southern  Texas 
is  still  somewhat  backward  and  to  some  extent  grassy. 
While  there  is  apparently  no  suffering  for  moisture,  a  general 
rain  over  the  State  would  work  wonders.  We  have  had  rain 
on  two  days  during  the  week,  the  rainfall  being  seven  inches 
and  sixteen  hundredths.  The  thermometer  has  averaged  82, 
ranging  from  73  to  88. 

Abilene,  Texas.— It  has  been  dry  all  the  week.  The  ther- 
mometer has  ranged  from  68  to  96,  averaging  82. 

Brenham,  Texas. — Rain  has  fallen  on  two  days  during  the 
week,  to  the  extent  of  fifteen  hundredths  of  an  inch.  Aver- 
age thermometer  83,  highest  93  and  lowest  72. 

Corpus  Christi,  Texas. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  twenty-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  81,  the  highest  being  88  and 
the  lowest  74. 

Cuero,  Texas. — Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  85,  ranging  from  71  to  99. 

Dallas,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  fifty-five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  66  to  96,  averaging  82. 

Henrietta,  Texas.— There  has  been  no  rain  the  past  week. 
Average  thermometer  85,  highest  102,  lowest  68. 

Longview,  Texas.— We  "have  had  rain  on  two  days  of  the 
Week,  to  the  extent  of  thirty  hundredths  of  an  inch.  The 
thermometer  has  averaged  84,  the  highest  being  93  and  the 
lowest  69, 

Huntsville,  Texas.— -Rain  has  fallen  on  two  days  of  the 
week,  the  precipitation  reaching  one  inch  and  twenty-eight 
hundredths.  The  thermometer  has  averaged  81,  ranging 
from  67  to  95. 

Paris,  Texas. — We  have  had  showers  on  two  days  during 
the  week,  to  the  extent  of  forty-five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  66  to  94,  averaging  80. 

San  Antonio,  Texas.— We  have  had  no  rain  during  the 
week.     Average  thermometer  82,  highest  94,  lowest  70. 

Temple,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  to  tho  extent  of  eighteen  huadredtha  ot  an  inch.  The 
thermometer  has  averaged  80,  the  highest  being  97  and  the 
lowest  63. 

New  Orleans,  Louisiana.— It  has  rained  on  three  days  of 
the  week,  the  rainfall  being  fifty  hundredths  of  an  inch. 
The  thermometer  has  averaged  82. 

Bhreveport,  Louisiana.— 1\,  has  rained  on  two  days  of  the 
week,  to  the  extent  of  eighteen  hundredths  of  an  irich.  The 
thermometer  has  ranged  from  70  to  95,  averaging  82. 

Vicksburg,  Mississippi.— The  weather  has  been  favorable 
but  crop  prospects  are  not  entirely  good.  We  have  had  rain 
on  two  days  of  the  week,  the  rainfall  reaching  thirty-four 
hundredths  of  an  inch.  Average  thermometer  80,  highest 
90,  lowest  69. 

Ltland,  Mississippi.— We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  being  fifteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  78,  the  highest  being  89  and 
the  lowest  61. 

Little  Rock,  Arkansas.— We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  thirteen  hundredths  of  an 
inch.     Average  thermometer  81,  highest  92,  lowest  70. 

Helena,  Arkansas.—  Crops  have  improved,  but  there  is  yet, 
in  some  instances,  a  little  grass.     We  have  had  iain  on  one 
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day  of  the  week,  the  precipitation  reaching  thirty-five  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  79,  the 
highest  being  94  and  the  lowest  64. 

Memphis,  Tennessee. — The  weather  has  been  dry  and  favor- 
able for  cotton  all  the  week.  The  thermometer  has  averaged 
80-4,  ranging  from  67'2  to  90-7. 

Nashville,  Tennessee.— Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  raDged  from  62  to  93,|averag- 
ing78. 

Mobile,  Alabama. — Beneficial  showers  are  reported  in  the 
interior.  Good  progress  has  been  made  in  cleaning  fields  of 
grass  and  weeds  and  crop  accounts  are  improving  generally. 
Bain  has  fallen  on  two  days  of  the  week,  to  the  extent  of  one 
inch  and  twelve  hundredths.  Average  thermometer  82, 
highest  94,  lowest  74. 

Montgomery,  Alabama.— The  weather  was  warm  and  dry 
the  early  part  of  the  week,  but  rain  has  fallen  in  the  last 
three  days  to  the  extent  of  one  inch  and  97  hundredths.  The 
thermometer  has  averaged  81,  the  highest  being  94  and  the 
lowest  69. 

Selma,  Alabama. — There  has  been  an  improvement  in  the 
crop  the  past  week,  but  some  fields  are  still  grassy.  We  have 
had  rain  on  two  days,  the  precipitation  reaching  fifty  hun- 
dredths of  an  inch.  The  thermometer  averaged  90,  ranging 
from  83  to  97. 

Madison,  Florida. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  being  eighty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  71  to  99,  averaging  83. 

Savannah,  Oeorgia, — There  has  been  rain  on  two  days  of 
the  week,  the  precipitation  reaching  forty-one  hundredths  of 
an  inch.    Average  thermometer  83,  highest  99  and  lowest  72. 

Augusta,  Georgia. —Conditions  have  been  favorable  since 
July  1,  and  the  crop  is  improving  rapidly.  It  has  rained  on 
one  day  of  the  week,  the  rainfall  reaching  twenty-four  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  83,  the 
highest  being  97  and  the  lowest  66. 

Charleston,  South  Carolina. — It  has  rained  on  two  days  of 
the  week,  to  the  extent  of  thirty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  ranging  from  74  to  97. 

Stateburg,  South  Carolina. — Light  but  beneficial  rain  fell 
on  Thursday,  to  the  extent  of  seventeen  hundredths  of  an 
inch,  and  there  are  prospects  of  more.  The  thermometer  has 
ranged  from  69  to  98,  averaging  83*7. 

European  Cotton  Consumption  to  July  1.  — By 
cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  July  1.  We  give  also  revised  totals  for  last 
year  that  comparison  may  be  made.  The  spinners  takings 
in  actual  bales  and  pounds  have  been  as  follows: 


October  1  to  July  1. 

Great  Britain. 

Continent. 

Total. 

For  1899-1900. 

Takings  by  spinners... bales 
Average  weight  of  bales. lbs 

2,757,000 

507 

1,397,799,000 

3,725,000 

493 

1,936,225,000 

4,029,000 

485 

1.954.389,000 

6,482,000 

493  9 

3  234  024  ia>C 

For  1898-99. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbs 

2,771,000 

515 

1,427,265,000 

6,800,000 

497-3 

3.381,654,000 

According  to  the  above,  the  average  weight  of  the  delivene 
in  Great  Britain  is  507  pounds  per  bale  this  season,  against 
515  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  493  pounds,  against  485  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  498*9 
pounds  per  bale,  against  197*3  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  lat-t 
year  in  bales  of  500  pounds. 


Oct.  1  to  July  1. 

1899-1900. 

1898-1899. 

Bait*  of  500  lb*,  each, 
000s  omitted. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Tola 

Spinners'  stock  Oot.l. 
Takings  to  July  1 

63, 
2,795, 

525 
3,672, 

588, 
6,467, 

7,055 
6,097, 

958, 

56. 
2,854 

2,910 
2,691, 

441 
3,908 

4,349, 
3,588. 

761, 

91,0 
91,0 
91,0 
93,0 
93,0 
93,0 
92,0 
92,0 
92." 

497, 
6,762, 

2,858, 
2.652 

206 

68,0 
68,0 
68  0 
68,0 
68  0 
68,0 
68,0 
68.0 
68,0 

4.197. 
3,445, 

752, 

91,0 
91,0 
91,0 
87,0 
87,0 
87,0 
87,0 
87,0 
87.0 

7,259, 

Consumpfn,  39  weeks 

6,279, 

Spinners'  stock  July  1 

219 

69,0 
69,0 
69,0 
69,0 
69,0 
69  0 
69,0 
69,0 
69.0 

980, 

Weekly  Consumption 
00*  omitted. 

In  February 

159,0 
159,0 
159,0 
155,0 
155,0 
155,0 
155,0 
155,0 
155,0 

160,0 
160,0 
160,0 
162  0 
162,0 
162.0 

161,0 
161.0 

161,0 

Manchester  Cotton  Goods  Market.— Iq  its  review  of 
the  cotton  goods  trade  for  the  month  of  June  the  Manches- 
ter (Eng.)  '•  Guardian  "  sums  up  the  situation  of  the  manu- 
facturers as  f ollowb : 

Manufacturers  liave  again  experienced  a  trying  time.  Only  in  rare 
instances  have  sales  equaled  production,  and  then  usually  at  prices 
whioh  Involved  a  loss  of  margin.  Frequently  pressure  to  sell  has  ln- 
duoti  the  aoceptanoe  of  figures  showing  an  actual  loss.  With  business 
for  China  praoiloally  at  a  standstill,  India  buyers  purchasing  only 
comparatively  small  quantities  of  such  seasonable  goods  for  quick  de- 
livery as  they  need  to  keop  up  assortment,  aud  the  less  Important 


distributing  markets  far  from  aotive,  the  situation  oan  only  be  de- 
scribed as  most  unsatisfactory.  Undoubtedly  the  consumption  of 
goods  is  checked  by  the  rise  in  prioes  which  has  occurred,  and  as  there 
are  considerable  supplies  bought  at  lower  prices  s'ill  unsold,  mer- 
chants seem  indisposed  to  purchase  except  on  the  basis  of  prioes  of 
distant  cotton  futures.  Meanwhile  business  of  a  sorting-up  character 
is  all  that  has  gone  through.  *  *  *  In  almost  all  directions  order 
lists  have  run  down.  *  *  *  A  considerable  percentage  of  looms  in 
North  and  Northeast  Lancashire  is  running  short-time  or  is  stopped. 
Transactions  for  the  various  over-sea  markets  and  the  home  trade 
having  been  almost  without  exception  restricted  to  absolutely  neoes- 
sary  requirements  for  the  next  three  or  four  months,  there  is  nothing 
special  to  remark  with  regard  to  any  particular  outlets.  A  steady 
diminution  of  spinners'  order  lists  must  be  recorded;  only  in  excep- 
tional instances  have  fresh  sales  equaled  average  dimensions.  *  * 
In  view  of  the  high  price  of  raw  cotton,  th«  small  stock  in  Liverpool, 
and  the  tendency  to  stop  looms,  it  seems  not  impossible  that  spinners 
may  be  compelled  to  restrict  production.  If  yarn  cannot  be  sold 
spindles  will  be  stopped,  as  spinners  will  not  make  to  stock  at  present 
prices  in  face  of  a  discount  on  distant  positions  such  as  at  present 
exists. 

Manchester  Market.— Oar  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
both  yarns  and  shirtings.  Merchants  are  buying  very 
sparingly.  We  give  the  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison. 


J'ne8 
"   15 

"   2 

"  29 

July  6 

"  13 


1900. 


32»  Cop. 

Twist. 


d.  d. 
7%  ®8% 
7'8  »8% 
778  ®8i*ie 
9  a>8?8 
8%  »8?e 
83ia®8iB)fl 


8H  lb*.  Shirt- 
ings, common 
to  finest. 


d.      s.    d. 
3     93     0 
3    -»7  11 
3    ®7  10^ 
4>«t»7  10>s 
4i«®7  10 
4»*®7    9 


Oott'n 

Mid 

lipids 


d. 

42832 

53le 

5S« 

52732 
52833 


1899. 


32s  Cop. 
Twist. 


d.       d. 
578    ©6% 
57a    ®6% 
5's    ©6% 
5U16-6Uie 
5i316-6llxe 
513^-611,  ( 


8H  lbs.  Shirt 
ings,  common 
to  finest. 


d.  s, 
3^-97 
3ifl»7 
3ifl®7 
3i«»7  l1* 
3»«&7  H« 
3i«»7     \H 


d. 
2 
2 
2 


Oott'n 
Mid. 

UpldB 


A. 
37,  e 

3is82 

3Bje 

31I3 

35,« 


The  Agricultural  Department's  Jcly  Report. — The 
following  statement,  showing  the  condition  of  cotton,  was 
issued  by  the  Department  of  Agriculture  July  10: 

The  monthly  report  of  the  Statistician  of  the  Department  of  Agricul- 
ture will  show  the  average  condition  of  cotton  on  July  1  to  have  been 
75-8.  as  compared  with  82*5  last  month,  87*8  on  July  1,  1899,  91-2  at 
the  corresponding  date  in  1898,  and  a  ten-year  average  of  879.  The 
condition  in  the  principal  States  is  reported  as  follows:  Virginia,  90; 
North  Carolina,  89;  South  Carolina,  79;  Georgia,  74;  Florida,  78; 
Alabama,  70;  Mississippi,  64;  Louisiana,  81;  Texas,  78;  Arkansas,  78; 
Tennessee,  76;  Missouri,  74;  Oklahoma,  82;  Indian  Territory,  96. 

While  there  was  some  improvement  during  June  in  North  Carolina, 
Texas,  Oklahoma  and  Indian  Territory,  amounting  to  3,  7,  7  and  12 
points  respectively,  there  was  a  decline  of  5  points  in  South  Carolina, 
7  in  Louisiana,  lo  in  Tennessee,  13  in  Arkansas,  1^>  in  Georgia,  17  in 
Alabama  and  21  in  Mississippi.  With  the  exception  of  North  Caro- 
lina, where  the  average  condition  ou  July  1  was  2  points  above  the 
mean  of  the  July  averages  in  that  State  for  the  last  ten  years,  and  the 
Indian  Territory,  where  the  figures  available  for  oomparisou  cover 
only  three  vears,  the  condition  throughout  the  entire  cotton  belt 
compares  unfavorably  with  the  ten-year  averages,  Louisiana  beiag  7, 
South  Carolina  and  Texas  10,  Arkansas  11,  Tennessee  12,  Georgia  13, 
Alabama  18  and  Mississippi  24  points  below  their  respective  ten-year 
averages.  Not  only  was  the  oonditlon  on  July  I  for  the  cotton  region 
as  a  whole  the  lowest  July  condition  on  record,  but  in  Georgia,  Flor- 
ida, Alabama  and  Mississippi  also  it  was  the  lowest  in  the  entire  pe- 
riod of  34  years  for  whioh  records  are  available,  while  in  Tennessee  it 
was  the  lowest  with  one  exoeption  and  in  South  Carolina,  Texas  and 
Arkansas  the  lowest  with  two  exceptions  in  the  same  period  of  34 
years.  Excessive  rains,  drowning  out  the  crop  and  followed  by  an 
extraordinary  growth  of  grass  and  weeds,  are  reported  from  almost 
every  State,  and  the  gravity  of  the  situation  is  greatly  increased  by 
the  general  scarcity  of  labor.  In  South  Carolina,  Georgia,  Alabama, 
Louisiana  and  Texas  considerable  areas  will  have  to  be  abandoned. 

The  June  and  July  averages,  compared  with  the  June  and 
July  figures  of  previous  years,  are  as  follows: 


States. 


Virginia  ... 
No.  Carolina 
So.  Carolina 

Georgia 

Florida 

Alabama 

Mississippi. . 
Louisiana. . 

Texas 

Arkansas . . . 
Tennessee. . . 

Missouri 

Oklahoma .. 
Indian  Ter.. 


1900. 


s 
J_ 

94 

86 
85 
89 
88 
87 
85 
88 
71 
91 
86 
94 
75 
84 


c 


90 
89 
79 
74 
78 
70 
64 
81 
78 
78 
76 
74 
82 
96 


1899. 


S 

L 

79 

87 
86 
88 
88 
86 
78 
81 
90 
80 
85 
90 
81 
81 


I 


88 
88 
85 
90 
88 
83 
8.5 
93 
82 
88 

vs 

91 


1898. 


1 


86 
86 
85 
89 
76 
89 
91 
89 
89 
96 
90 
96 
82 
80 


I 


93 

87 
90 
80 
83 
91 
94 
90 
92 
93 
92 
87 
92 
89 


1897. 


8 


87 
84 
87 
84 
9c 
81 
76 
84 
87 
83 
77 
90 
72 
85 


S 


87 
90 
86 
85 
80 
85 
81 
89 
88 
88 
80 
95 
82 
93 


1896. 


1895. 


I 


91 

99 

97 

95 

85 

103 

104 

94 

92 

102 

118 

91 


* 


87 

100 

98 

94 

90 

98 

100 

100 

80 

100 

107 

90 

92 


s 

I 


67 
61 
72 
82 
92 
85 
88 
8; 
79 
89 
87 
89 

70 


3 

10O 

74 
84 
88 

9a 

83 
86- 
77 
76 
93 
92 


Average  ..  82-5  75-8  85'7  87-8  89-0  91-2  835  86-0  97'2  92-5  81  0  82-3- 

The  average  given  above  lor  all  the  States  is  the  average 
as  given  by  the  Department. 

Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week  end- 
ing July  9: 

Virginia.— Week  hot,  and  generally  dry. 

North  Carolina.— Warm,  dry  weather,  favorable  for  growth;  cot- 
ton materiaUy  improved,  good  oolor,  abundance  of  bloom,  fruiting 
well. 

South  Carolina.— Extremely  hot  and  dry  weather  gave  opportu- 
nity to  kill  grass  to  the  general  improvement  of  cotton,  which  in 
places  is  now  very  tine,  but  generally  below  an  average  condition. 

Gkoroia. — Hot  and  dry  conditions  favorable  for  oleaning  orops; 
general  situation  considerably  Improved ;  cotton  growing  well,  but 
fruiting  slowly,  and  forms  are  small. 

Florida.— Fair  and  waruj;  good  progress  in  oleaning  orops  of  grass; 
cotton  improved  over  large  seotion,  though  oomplalnts  of  damage 
from  previous  rains  oontinue. 

Alabama.— Favorable  weather;  crops  grassy,  but  being  cleaned 
rapidly;  cottoa  slightly  improved,  but  fruiting  poorly;  prospective 
yield  of  cotton  materially  lowered. 
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Mississippi.— Excellent  weather  for  cultivation,  much  accomplished 
occasional  showers  prevented  soil  oloddlng;  cultivation  discloses  ex- 
tensive damage  by  long  wet  spell;  cotton  small,  yellow,  some  ruined 
early  fair  on  high  lands;  week  or  ten  days  bright,  warm  weather  re-' 
quired  to  finish  cultivation  and  revive  crops;  situation  brighter 

Louisiana.— Weather  generally  favorable  for  cleaning  fields  and 
crop  growth;  cotton  on  uplands  growing  too  fast,  fruiting  little,  some 
on  bottoms  abandoned  to  grass,  late-planted  improving. 

Texas.  -Showers  in  central  and  east  portions,  drought  continues  In 
west  portions;  cotton  growing  rapidly,  except  in  west  portion,  where 
it  needs  rain;  some  fields  in  east  portion  foul,  well  cultivated  else- 
where; crop  generally  fruiting  well,  Mexican  weevil  doing  damage  In 
some  localities  in  south  portion. 

Arkansas— Local  showers;  considerable  progress  made  in  cleaning 
crops  in  most  sectii  ns;  cotton  in  lowlands  grassy,  many  fields 
abandoned;  cotton  in  uplands  generally  clean  and  growing  nicelv 
boll  worms  doing  some  damage.  '      ' 

Tennessee.— Warm,  dry  weather,  with  average  sunshine  and  moist 
soil  promoted  healthy  growth  and  favored  cultivation  and  cleaning  of 
crops;  uplaDd  cotton  doing  fairly  well,  but  many  lowland  fields 
abandoned. 

Oklahoma  and  Indian  Territories.— Rains  have  relieved 
droughty  conditions  and  rapidly  advanced  cotton;  cotton  blooming 
and  fruiting.  ° 

Missouri.— Hot  week,  with  drying  winds;  cotton  somewhat  im- 
proved. 

These  reports  on  cotton  are  summarized  by  the  Department 
as  follows : 

The  week  has  been  generally  very  favorable  for  giving  ootton  muoh 
needed  cul'ivation,  and  an  improvement  in  the  condition  of  this  orop 
is  reported  from  the  greater  part  of  the  cotton  belt,  being  most  de- 
cided in  the  eastern  portions.  Too  rapid  growth  is,  however,  reported 
from  the  central  dlstriots.  aud  some  lowland  fields  have  been 
abandoned  in  Tennessee  and  Louisiana.  In  Texas  the  crop  has  made 
rapid  growth,  except  in  the  western  portion,  where  rain  is  needed, 
and  is  generally  well  cultivated,  except  in  some  parts  of  eastern 
Texas. 

New  England  Mill  Situation.— Curtailment  of  Pro- 
duction in  Force  at  Fall  River.— In  pursuance  of  the 
agreement  entered  into  to  curtail  production,  the  Robeson, 
Stafford  and  Chase  Mills  are  idle  this  week. 

Jute  Butts,  Bagging,  &c.— Jute  bagging  has  been  some- 
what inactive  during  the  week  under  review,  at  unchanged 
prices.  The  quotations  this  evening  are  7%g.  lor  1%  lbs. 
and  8e.  for  2  lbs.,  standard  grades.  Car-load  lots  of  standard 
brands  are  quoted  at  8@b3^c,  f.  o.  b.,  according  to  quality. 
Jute  butts  continue  dull  and  nominal  at  l%c.  lor  paper  qual- 
ity and  2%<s.  for  bagging  quality,  new  crop. 

First  Bale  of  New  Cotton  —According  to  a  press  dis- 
patch the  first  bale  of  cotton  of  the  crop  of  1900-01  was  re- 
ceived at  Corpus  Christi,  Texas,  July  11,  or  one  day  earlier 
than  the  first  new  bale  appeared  in  1899.  Last  year  the  first 
new  bale  reached  Sinton,  Texas,  on  July  12.  In  1898  the  earli- 
est arrival  was  on  July  1  at  San  Antonio;  in  1897  on  June  30 
at  Houston;  in  1896  on  July  10  at  New  Orleans  and  in  1895 
on  July  11  at  Galveston. 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
reached  1 2,584  bales.  The  shipments  in  detail,  as  made  ui 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  baits. 

New  York— To  Liverpool,  per  steamers  Cestrian,  2,103 

Tauric,  178 2,281 

To  Hull,  per  steamer  Colorado.  1,766 1,766 

To  Newcastle,  per  steamer  Pathan,  417 417 

To  LondOD,  per  steamer  European,  500 '00 

To  Havre,  per  steamer  Lovstakken.  153 153 

To  Hambutg,  per  t-teamers  Nubia,  200 Phoenicia,  1,700     1,900 

To  Christiana,  per  steamer  Norge.  50 50 

To  Barcelona,  per  steamer  Leon  XIII.,  2.227 2,227 

To  Genoa,  per  steamers  Bolivia,  no Kaiser  Wilhelm 

II,  422....Pontiao.  v-00 892 

New  Orleans— To  Rotterdam— July  11-Steamer  Windsor,  350        350 

ToTampico    July  11 -Steamer  Hugin.  50 50 

Boston— To  Liverpool— July  7-Steamer  Ultonla,  1,734 1,734 

Baltimore—  To  Liverpool— July  3— Steamer  Oakmore,  11  — 

July  9— 8teamer  Quernmore,  53  6* 

To  Rotterdam -July  7— Steamer  Delano.  150 150 

To  Antwerp -July  3— Steamer  Fitzolarenoe,  50 50 

Total ........... 12.534 

Cotton  freights  at  New  York  the  past,  week  havp  bppu: 


Liverpool e. 

Havre,  asked c. 

Bremen,  asked.. c. 
Hamburg,  asked.c. 

Amsterdam c. 

Rotterdam c. 

Reval,  v.Br-Hame. 

Do     v.  Hull...e. 

Do     v.  St.  Pet.c. 

Genoa c. 

Trieste,  direot...e. 

Antwerp c. 

Ghent.v.Antw'p.c. 


8atur. 


15 

30 

32is 

30 

33 

33 

41 

41 

43 

25 

33 

30 

35ifl 


Mok. 


25 
30 
35 
30 
33 
33 
41 
41 
43 
25 
33 
30 
35  hi 


Tues. 

""25~ 
30 
35 
30 
33 
33 
41 
41 
43 
25 
33 
30 
35*3 


Wednes.  TAurt 


25 
30 
35 
30 
S3 
33 
41 
41 
43 
25 
33 
30 
35ifl 


25 
30 
35 
30 
33 
33 
40 

40 
33 
35 
30 

35ifl 


Fri. 


25 
30 
35 
30 
33 
33 
40 

40 
33 
35 

30 

35i« 


Quotations  are  cents  per  100  lbs.  or  fraotiona  of  a  penny  per  lb. 
Liverpool.— By  cable  from  Liverpool  we  have  the  foiiov  s 
ing statement  of  the  week's  salos.  stooks.  to.,  at  that  pot? 

July  13. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Aotual  export 

Forwarded 

Total  stock— Estimated 

Of  which  Amerioan— Est'd. 
Total  import  of  the  week 

Of  which  Amerioan 

Amount  afloat 

Of  which  Amerioan 


46,000 
1,000 


33,000 

3,000 

59,000 

368,000 

267,000 

25,000 

14,000 

33,000 

24.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  July  13  and  the  daily  dosing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 


Market,   I 
1:45  P.  u.\ 

Hid.  Upl'ds. 


Sat'day. 


Harden'K 
tendency. 


Sales 7,000 

Ipeo.Aexp.        500 


Monday, 


Fair 
business 

di.iiii/. 

61l8 

10,000 
500 


Futures. 
^  Market^  j  eh^\i'to:Oti 


Irreg.;  un-  Irreg.  at 
;huii(."dtoH-fl4c<»4-6 
2-«4  dec.    advance. 


Market, 

4  P.  M. 


Irregular. 


Quiet  but 
steady. 


Tuesday. 


Raster. 


6I32 

7,000 
500 


Br'lyst'dy 

3  «4®4-M 

decline. 


Easy. 


Wed'day. 


In  buyers 
favor. 

53I33 

7,000 
500 


Steady   ai 
3-«4  ad- 
vance. 


Quiet. 


Thursd'y 


Quiet. 

527.,2 

6,000 
500 


Br'ly  st'dy 
partialiy 
1-04  dec. 


Quiet. 


Friday. 


Quiet  and 
firm. 

5«>32 

5,000 
600 


Quiet  at 
f-94  ad- 
vance. 


Stead?. 


The  prioes  of  futures  at  Liverpool  for  each  day  are  given 
oelow,  Prioes  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


gp*  The  prices  are  given  in  pence  and  64*ai . 
1  63-64(1..  and  5  01  means  5  l-64d. 


Thus  :    4  63  means 


Sat. 

July  7. 

Mon. 
July  9. 

Tues. 

July  10. 

Wed. 

July  11. 

Thura. 
July  12. 

Frl. 

July  13. 

12*3 
P.M. 

1 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

July 

July- Aug.... 
Aug.-Bept... 
8ept.-Oot.... 
Oct.-Nov.... 
Nov. -Dec... 

Deo.-Jan 

Jan.-Feb.... 
Feb.-Moh... 
Mch.-April.. 
April-  May . 

d. 

5  55 
5  45 
f>  32 
5  06 
4f>3 
4  45 
4  41 
4  38 
4  37 
4  36 

d. 

5  41 
5  27 
5  01 
4  49 
4  42 
4  38 
4  3b 
4  34 
4  33 

d. 
5  59 
5  47 
5  33 
5  07 
4  54 
4  46 
4  4M 
440 
4  3* 
4  38 

d. 
5  59 
5  48 
5  33 
5  08 
4  54 
4  46 
4  43 
440 
4  38 
4  37 

d. 
5  62 

5  44 
5  29 
5  05 
4  51 
4  44 
4  40 
4  38 
4  36 
4  35 

d. 
5  46 
5  39 
5  23 
5  01 
4  48 
441 
4  37 
4  35 
4  32 
4  33 

d. 
5  43 
5  35 
5  19 
5  00 
4  4H 
4  41 
4  38 
4  36 
4  34 
4  33 

d. 
5  43 
5  35 
5  19 
4  H2 
4  47 
441 
4  38 
4  35 
4  33 
4  33 

d. 

5  40 
5  32 
5  17 
4  62 
4  4/ 
441 
4  38 
4  35 
4  33 
4  33 

d. 

5  42 
5  34 
5  18 
4  62 
4  48 
4  40 
4  38 
4  3b 
4  34 
4  33 

d.      d. 
5  45  5  45 
5  38  5  38 
5  20|5  20 
5  00  4  63 
4  504  49 
4  43  4  43 
4  40  4  40 
4  3X  4  37 
4  36  4  35 
4  36  4  35 

BREADSTUFFS. 

Friday,  July  13,  1900. 

Early  in  the  week  a  quiet  market  was  experienced  for 
wheat  flour.  Subsequently,  however,  the  upward  turn  to 
values  for  the  grain  stimulated  buyers  and  a  fair  volume  of 
business  transacted,  but  the  prices  paid  showed  little  if  any 
advance  from  those  previously  ruling.  At  the  close  business 
was  again  quiet.  City  mills  have  had  a  fair  sale  at  steady 
prices.  Rye  flour  has  been  in  moderate  demand  and  firmer. 
Corn  meal  nas  been  in  moderate  demand  and  firmer,  follow- 
ing the  advance.in  the  grain. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active,  but  the  tone  has  been  unsettle^.  Immediately  follow- 
ing our  last,  piices  weakened  slights  under  selling  to  realize 
Drofits/protnpted  by  more  favoraole  weather  conditions  in  the 
Northwest.  Monday  the  market  turned  stronger  on  fairly 
general  buying,  prompted  by  an  unexpected  decrease  in  the 
visible  supply,  a  light  crop  movement,  and  in  anticipation  of 
an  unfavorable  Bureau  report.  Tuesday  the  market  again 
turned  weaker,  losing  the  advance  under  moderate  selling, 
prompted  by  weaker  foreign  advices  and  favorable  crop 
news  from  abroad.  Wednesday  there  was  a  decidedly 
stronger  market,  prices  for  the  day  showing  an  advance  of 
lj»@2%c.  The  principal  strengthening  factor  was  the 
montnly  Bureau  report,  which  was  less  favorable  than  gen- 
erally expected  and  started  buying  by  shorts  to  cover  con- 
tracts. Thursday  a  weakt-r  market  was  experienced,  all  of 
the  improvement  being  lost.  Cable  advices  were  disappoint- 
ing, and  this,  coupled  with  realizing  sales  and  absence  of  ag- 
gressive buying,  resulted  in  a  sharp  downward  turn  to 
val  ues.  Business  in  the  spot  market  has  been  moderately  act- 
ive, as  there  has  been  some  demand  from  exporters,  and  prices 
have  followed  futures.  To-day  the  market  opened  steadier 
on  stronger  foreign  advices,  but  reacted  under  moderate  sell- 
ing, prompted  by  more  favorable  advices  from  the  North- 
west. Business  in  the  spot  market  was  fairly  active  at 
lower  prices.  Sales  for  export  here  and  at  outports  were 
425,000  bushels. 

DAILY  CLOSING  PEICE8  OF  NO. 

Sat. 

Cash  wheat  f.  o.  b 875s 

July  delivery  in  elev 8  5  *i 

Sept.  delivery  in  elev....    845g 
Dec.  delivery  in  elev 86 


2   BED  WINTER  IN  NEW    YORK. 


Mon. 

8838 

8678 
80  3g 

86H 


Tues. 

8758 
861s 
8488 
85 14 


Wed. 
90^ 
88 

865s 

87*8 


Thurs. 

875e 

85  78 
845a 

85*4 


Fri. 

8638 

843s 
835a 

8438 


DAILY  CLO8ING  PRICKS  OF  NO.   2   SPRING  IN    CHICAGO. 


Sat. 


July  delivery  in  elev 7^34 

August  delivery  in  elev..    793s 
Sept.  deUvery  in  elev 80»s 


Mon. 

791* 
80% 
81 


Thurs. 
787e 
793s 
803s 


Fri. 

777a 

78 '4 
7916 


Tues.  Wed. 

783a  80\ 

7*H  8138 

80^8  823a 

Indian  corn  futures  have  been  fairly  active.  Early  in  the 
week  there  was  a  slight  advance  on  continued  dry  weather 
reports  from  Kansas,  Nebraska  and  Iowa.  Small  country 
acceptances  also  had  a  strengthening  influence.  Tuesday 
the  market  turned  decidedly  easier  under  more  favorable 
weather  conditions,  needed  rains  being  reported  in  some  sec- 
tions of  the  corn  belt.  Wednesday  tnere  was  a  firm  and 
higher  market.  There  was  a  renewal  of  the  drought  reports, 
and  this,  together  with  an  active  export  demand  and  sym- 
pathy with  an  advance  in  wheat,  were  the  strengthening 
factors.  The  monthly  Bureau  report  was  favorable,  but  it 
apparently  had  no  iLfluence.  Thursday  the  market  was 
firmer  during  early  'Change  on  continued  dry  weather  re- 
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ports  from  the  previously-mentioned  States.  Under  realiz- 
ing sales,  however,  the  improvement  was  last.  Business  in 
the  spot  market  has  been  active,  as  exporters  have  been  large 
buyers;  prices  have  advanced.  To-day  the  market  was 
easier  under  realizing  sales  and  sympathy  with  the  decline  in 
wheat.  The  spot  market  was  fairly  active.  The  sales  for 
export  here  and  outports  were  515,000  bushels. 

DAILY  CLOSING  FRIGES  OF  NO.  2  MIXED  CORN  Of  NEW  YORK. 

Sat.  Man.  Tues.  Wed.  Thurt.  Fri. 

Cash  corn  f.   o.  b 50*3  51  49**  51  ^  51»8  5008 

July  delivery  In  elev. ..    49  4958  48^  49%  49*8  49 

Sept.  delivery  in  elev....    49**  49  °s  48^  4914  49*4  4878 

DAILY  CLOSING  PRICES  OF  NO.   2  MIXED   CORN  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurt.  Fri 

July  dellverv  In  elev 433a  43^  42%  43%  4  7s  433s 

August  delivery  In  elev..    43%  44*6  43  44  44*3  43^ 

Sept.  delivery  in  elev....    44*8  44>a  43^  443s  443s  43?6 

Oats  for  future  delivery  at  the  Western  market!have  been 
moderately  active,  and  prices  have  advanced  slightly.  The 
Bureau  report  showed  a  moderate  decline  in  the  condition 
for  the  past  month,  and  during  the  latter  part  of  the  week 
crop  accounts  from  the  Southwest  were  less  favorable.  Busi- 
ness in  the  local  spot  market  has  been  moderately  active,  and 
prices  have  been  well  maintained.  To-day  the  market  was 
quiet  and  easier.    The  spot  market  was  steady. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW   YORK. 


No.  2  mixed  in  elev 2*^ 

No.  2  white  in  elev 30^ 

DAILY  CLOSING  PRICES  OF  NO 

Sat. 

July  delivery  in  elev 23% 

August  delivery  In  elev..    24 
Sept.  delivery  in  elev 24^ 

Rye  has  been  dull  but  steady, 
quiet. 
Following  are  the  closing  quotations: 


Sat.       Mon.      Tues.      Wed.    Thurt.       Fri. 
29  28^        29  29  29 

31  30ifl       31  31  31 

2  MIXED  OATS  IN  CHICAGO. 

Mon.  Tuet.  Wed.  Thurt.  Fr*. 

24  233s  24  24  23% 

2438  233s  24*4  24M  24 

24ifl  24  245s       24i«  24% 

Barley  has  been  firm  but 


Fine $2  50  92  60 

Superfine 2  75  ®2  85 

Extra,  No.  2 2  90  ®3  00 

Extra,  No.  1 2  50  *3  25 

Clears 3  00  ®3  65 

Straights 3  75  ®4  25 

Patent,  spring 4  20  ®5  00 


FLOUR. 


Patent,  winter.... $4  00  ®4  25 

City  mills,  patent..  4  80  ®5  10 

Ryeflour.supernne  3  10  ®3  85 

Buckwheat  flour ®  .... 

Corn  meal- 
Western,  eto 2  60  ®2  70 

Brandy  wine 2  75  ®2  80 


(Wheat  flour  in  Backs  sells  at  prices  below  those  for  barrels.) 


Wheat,  per  busn.— 

Hard  Duluth,  No.l 

N'thern  Dul.,  No.l 

Bed  winter.  No.  2. 

N'thern  NY.  No.l. 
Oats— Mix'd,  p.  bush. 

White 30!3a>35 

No.  2  mixed 29    930 

No.  2  white 81    «32 


o.        o. 

88ifl®903e 

8634^8858 

84ifl«S6»8 
84%*86»8 
2H*fl3>3t 


GRAIN. 

Corn,  per  bush. —  0.         0. 

Western  mixed 4814'3>50% 

No.  2  mixed 48%®50»4 

Western  yellow 49'«'»511e 

Western  white 49^95138 

Rye,  per  bush- 
Western 60iaa>65 

State  and  Jersey 61    *&64 

Barley— Western 48    ®53 

Feeding 45    849 

Agricultural  Department's  Report  on  Cereal  Crops, 
&c„  July  1. — Tne  Agricultural  Department  issued  on  the 
10th  inst.  its  report  on  the  cereal  crops  for  the  month  of 
June,  as  follows. 

Preliminary  returns  to  the  Statistician  of  the  Department  of  Agri- 
culture on  the  acreage  of  corn  planted  indicate  an  Increase  of  about 
l,200,00t>  acre»,  or  1  *5  per  cent,  over  the  acreage  harvested  last  year. 
Of  the  twenty  two  States  having  one  million  acres  or  upward  in  oora 
in  1899,  all  but  Alabama  Mississippi,  Arkansas,  Tennessee  and  Kan- 
sas show  an  Increased  acreage,  and  the  total  decrease  in  the  five  Semes 
named  is  less  than  600.000  acres.  The  increase  la  acreage  is  in  the 
main,  well  distributed,  there  being  only  ten  States  and  Territories 
out  of  the  forty-ttvn  reporting  that  have  not  a  larger  acreage  planted 
than  was  harvested  last  ye  ir.  The  averagecondition  of  the  growing 
crop  is  89-r>,  as  compared  with  86*6  on  Juiy  1,  1899,  90*5  at  the  cor- 
responding date  in  1898  and  a  ten-year  average  of  90*7.  The  conrii- 
tloul  u  iwain  10 ',iu  Missouri  10 1,  in  Kansas  and  Nebraska  93,  in 
Illlnoli  2  and  in  Indiana  89,  Iowa  being  10,  Missouri  12,  Kansas  and 
Nebr.ii  .  1 1  and  Illinois  t  points  above  their  respective  ten-year  aver- 
ages. 

Xhei  nditlon  of  winter  wheat  shows  a  further  decline  during  June, 
being!  1  -i  on  July  t,  as  compared  with  827  on  June  1,  65*6  on  July 
1,  189  )  r*5*7  at  the  correaponding  date  in  1 898  and  a  ten-year  aver- 
ageot7  >  '3.  All  the  import  ant  winter-wheat  States  except  Pennsylvania 
Texas u  1  lennrssee  share  in  this  impairment  of  condition,  Ohio 
and  Indiana  tailing  to  "45  and  Michigan  to  40. 

The  average  condition  of  spring  wheat  is  55*2,  as  compared  with 
87*3  one  month  ago,  9i*7  on  July  1,  lSyi),  9  >  at  the  corresponding 
date  in  189*t  and  a  ten-year  average  or  89*5.  The  condition  in 
Minnesota  has  fallen  to  48,  in  South  Dakota  to  41  and  in  North  Da  - 
kota  to  30,  these  figure*  being  44,  45  and  60  points  respectively  below 
the  ten-year  averwges  for  the  states  named.  The  Northwestern  States 
have  been  visited  by  a  special  agent  of  the  Department  within  the 
last  ten  days,  and  the  reports  of  the  D-partment's  regular  corres- 
pondents are  fully  confirmed.  In  Minnesota  and  North  Dakota  the 
oondttion  of  oats,  barley,  rye,  pastures  and  meadow  lands  is,  like  that 
of  spring  wheat,  the  lowest  on  record. 

The  condition  of  winter  and  spring  wheat  combined  on  July  I  was 
69-8,  against  l&i  on  July  1,189 J,  and  89*4  at  the  correspondlag  date 
in  1898. 

The  amount  of  wheat  remaining  in  the  hands  of  the  farmers  on  July 
1  is  estimated  at  about  51.000,000  bushels,  or  the  equivalent  of  9*3 
per  cent  of  the  crop  of  1899. 

The  average  001  ditlonof  the  oat  orop  Is  85*5,  as  compared  with  91*7 
one  month  ago,  90  on  July  1,1-99,  928  at  the  corresponding  date  in 
1898  and  a  ten-year  average  of  8  <  -3. 

The  average  condition  of  barley  Is  76*3,  as  against  86'2  one  month 
ago,  92  on  July  l,  1m  9,  "5-7  at  the  corresponding  date  in  1898  and  a 
ten-year  average  of  88*8.  All  the  prlnoipal  barley  States  show  a  de- 
cline during  the  mouth  and  thel  averages  and  condition  are  all  below 
the  respective  t*-n-ycar  averages. 

The  average  condition  of  winter  rye  Is  89-6.  as  compared  with  83  3 
on  July  1, 1899,93*8  at  the  corresponding  date  In    1  898  and  a  ten- 

Sear  average  of  89*5.    While  the  two  principal  rye-producing  States, 
ew  York  and   Pennsylvania,  show  an  Improved  condition,  as  com- 
pared with  June  1,  they  still  fall  7  points  below  their  respective  ten 
year  averages. 

The  average  condition  of  spring  rye  Is  69-7,  as  oompared  with  P9*7 
on  July  1.  1*9»  »«>"9  at  the  corresponding  date  In  1898  and  a  ten- 
year  average  of  89*8. 

The  acreage  and  condition  of  corn  for  a  series  of  years,  as 
made  up  from  Government  figures,  are  as  follows: 


ACREAGE  AND  CONDITION  OF  CORN  ON  JOLT  1. 


States. 


Iowa 

Illinois 

Missouri 

Indiana 

Ohio 

Kansas 

Nebraska 

Wisconsin 

Michigan 

Minnesota 

Texas 

Tennessee 

Kentucky 

Pennsylvania 

Oth.  States  &  Ter's 


Total       

Per  cent  of  inc.  oi 
dec,  in  acreage 


1900. 


102 
92 

101 
89 
90 
93 
93 
88 
88 

to 

77 
71 
83 
91 


8.049 
7,140 
6.451 
4,032 
2.8S9 
8,625 
8,09b 
1,239 
1,080 
964 
4,653 
2,850 
2,664, 
1,309 
23,400 


89*6  £3,340 


+1-5 


1899. 


81 
86 
85 
90 
86 
92 
03 
85 
SO 
84 
84 
83 
80 
85 


1898. 


7,816 
«,865 
6,266 

2,751 
8,801 
8,013 
1.191 
1,059 
945 
4,508 
3,000 
2.638 
1,258 
'.£3,266 


100 
83 
78 
94 
90 
83 
9n 
99 
94 
95 

10? 
96 
95 
89 


7,286 
6,«66 
5,951 
3,588 
2,77^ 
8,303 
7,510 
1.009 
981 
954 
4,213 
2.941 
2,748 
1,221 
41,523 


J  5-6 


-3*0 


1897. 


75 
82 
92 
83 
76 
P0 
82 
80 
80 
70 
101 
90 
87 
74 


86-5  82.109J90-6  77,722  82"9  80.096  92'4  81,027 


7,589 
7.167 
H.612 
3,661 
2.836 
»,025 
8.042 
1,020 
891 
994 
3,901 
3,032 
*4,80l 
1,246 
21.173 


—1*2 


1896. 


94 

98 

81 

111 

106 

lO'l 

103 

102 

100 

95 

39 

90 

97 

98 


8,249 
7,026 
6,547 
3,813 
3,017 
8,848 
7.963 
1,051 
1,054 
1,129 
3.392 
3.126 
2,890 
1,312 
21.610 


—1-3 


Three  oiphers  (,000)  omitted  from  acreage  figures. 
The  condition  of  the  various  crops  on  July  1  is  given  below. 

1900.  1899.  1898.  1897.  1896.  1895.  1894. 

Corn 895  86*5  90*5  829  924  99*3  95*0 

Winter  wheat 80-8  65-6  85*7  81*2  75*6  65*8  83-9 

Spring  wheat 55*2  91-7  95*0  91*2  93*3  102*2  684 

Oats 85*5  90-0  92*8  87*5  96*3  83*2  77*7 

Rye 89*6  833  93*8  95*0  838  80*7  87*0 

Barley 76*3  92*0  85-7  88-5  88*1  91*9  76  8 

Potatoes 91*3  ....  95*5  87*8  99*0  91*5  923 

Ootton 75-8  87*8  91*2  86*0  92*5  82*3  89*6 

Government  Weekly  Grain  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
July  9  as  follows  : 

Weather.— As  a  whole  the  week  has  been  highly  favorable  in  the 
districts  east  of  the  Rooky  Mountains  The  drought-stricken  regions 
of  the  Northwest  have  received  bountiful  rnins,  and  the  Central  and 
East  Gulf  States,  which  have  suffered  much  from  excessive  rains  of 
previous  weeks,  have  for  the  most  parD  experienced  very  favorable 
weather  conditions.  Drought  continues  in  the  Rocky  Mountain  re- 
gions, and  rains  would  be  beneficial  in  portions  of  Missouri,  Kansas, 
and  Texas,  in  Florida,  and  on  the  Atlantic  Coast  northward  of  the 
Carolinas.  The  week  has  been  marked  by  exceptionally  high  tem- 
peratures in  the  Lower  Missouri  Valley  and  on  the  Atlantic  Coast  from 
Southern  New  England  to  Florida. 

Corn.— Corn  has  made  rapid  growth,  and  generally  is  in  fine  condi- 
tion in  the  States  of  the  central  valleys,  although  suffering  for  rain 
in  portions  of  Missouri,  Nebraska,  Kansas,  Oklahoma  and  Texas.  In 
the  East  Gulf  States  and  portions  of  Tennessee  much  damage  has  been 
done  on  lowlands  by  rains  of  previous  weeks. 

Winter  Wheat.— The  weather  conditions  in  the  central  valleys 
have  been  more  favorable  for  harvesting,  and  winter  wheat  harvest! 
nearint*  completion  in  the  more  northerly  distriots.    Threshing  is 
general  progress,  and  yields  better  than  expected  are  reported    o  t 
Kentucky,  Tennessee  and  Illinois. 

Spring  Wheat.— The  general  and  abundant  rains  in  the  Dakotas 
and  Minnesota  have  improved  the  outlookforlatespringwheat.it 
peoially  in  Minnesota  and  South  Dakota.    In  North  Dakota  most  of 
the  crop  has  been  too  badly  damaged  to  be  revived,  and  t-ouie  sections 
will  not  yield  enough  for  seed,  while  others  promise  a  partial  orop. 

Oats.— Except  in  New  England,  Minnesota  and  the  Dakotas,  reports 
res  ecting  oats  continue  favorable,  and  the  orop  Is  now  ripening  in 
the  more  northerly  distriots.  In  the  Dakotas  and  Minnesota  reoent 
rains  have  been  of  much  benefit. 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 

statements  below  is  prepared  by  us  from  the  figures  col- 

ected  by  the  New  York  Produce  Exchange.    The  receipts  at 

Western  lake  and  river  ports  for  the  week  ending  July  7, 

and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


■tuipti  art— 

.Flour. 

Whtat. 

Corn. 
BtMh.&eibi 

Oats. 

Barley. 
Bu*n.48U>i 

Oft. 

5bl*.  10611m 

Bwh.QOlbt 

Buih.Stlbi 

314.66  H>/i. 

118.447 

404.230 

8,649,160 

8,052.150 

62,70* 

16,225 

i  i!  waukee . . 

88,425 

121,800 

210,800 

124.800 

•3,750 

12,600 

129,000 

138,592 

49,018 

1.196 

2.129 

411 

ilnneapolU. 

2,357 

713,440 

108.660 

865.000 

0,040 

2,220 

14,910 

101,000 

872,110 

64,200 

7,800 

8.400 

7,800 

41,666 

60,769 

52,325 

leveland... 

10.706 

24,067 

311,418 

215,442 

it.  Louis 

20,946 

307,486 

438.886 

118.750 

2.068 

12,200 

8,800 

278,000 

208,000 

6,2*0 

1,800 

(ansai  Olty. 

~ 404.880 

365.950 

128,200 
5,405,760 

83.000 

Tot.wk.1900 

2,222,620 

8,224,863 

147.669 

86,78* 

lane  wk.'OO. 

290.891 

3.667,484 

6,868,714 

2,070.418 

133.812 

76.707 

'am*  wk.*08. 

169,198 

774,953 

2,757.700 

1.031.165 

00,784 

34,009 

Hnce  Aut.  1. 

1890-1000.... 

20,047,618 

«07.255.226 

214.278,686 

168,676.648 

411,090.573 

6,951,101 

1808-1890.... 

14.644.013 

U70, 379,478 

410.610,706 

167.000,031 

25,124,29- 

10,481,888 

'807. 18118 

11,106.214 

3'8,290.rtW? 

iJ84.4*<8  4^ 

176.97S,!*"? 

85,68    618 

in.677.J84 

Tne  receipts  of  flour  and  grain  at  tne  seaboard  ports  for 

he  week  ended  Jnly  7,  1900,  follow  : 

F„i*r,  Wneai,  Oorn,  Oat*,  Barley         Bye. 

titctivu  at—                  bbls.  bu$h.  built,  buth.  buih.          bush 

tew  York 108,716  500,475  1,608.1  0  49*600  122,100          1,060 

ioeton 41,650  «t)7  670,380  284.468        

Montreal 18.883  887.019  40S."17  813  1<0         49,1*H      

Philadelphia 6«,807  2.148  048.828  1  2.H14        

Baltimore 68  905  380.41V-  7n&,8  >8  869,618       88 

tlohmond 2.7*0  4.642  48,670  16.880          

■Jew  Orleatu 0.201  89,000  844,100  71,325       

Newport  Newt 1.V08  ...  94.J-5  170.OI*       

Jalreeton 710.100  1.200  4.800       

TOUl  WMk Sl\819  1,937,070  4,018.848  1.713,638  171.804          8.088 

frock  1800 421,003  8.447,560  4,370,708  1,030.010  SOl.teU        83,486 


July  14,  1900.  J 
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Total  receipts  at  porta  from  Jan.  1  to  July  7,  compare  aa 
follows  for  four  years: 

UeceipUof-  1900.  1899.  1898.  1897 

flOOT bbll     10.954.056  10.637,878  9.664,210  8.442.178 

Wheat buih.  4B.414.4K8  63.193.5P2  66,208,987  222617«7 

OOTB "        96.015  833  92,«o0.727  120.a6tJ.971  99  442'l73 

Oati "        37.S0V954  41.958.746  64,416.787  38  627  8  9 

Barley "           6.900  U97  8,321.677  2.H98.998  6,6iw.89'. 

BT« "       _1.427.696  _3.691.003  B.28M10  4,3(17.738 

Total  grain... 

The  exports  from 
ending  July  7, 1900, 

Wheat  Corn,  Flour,  Oat*. 

Masports  from—  bush  bush.  bhis.  bush. 

Mew  York 87f\?06  1.042.235  81,700  225.618 

Boston 130.038  384.623  51'. 919  80.160 

Philadelphia..    1«9  000  682,683  104,8 '6  220.U00 

Baltimore io0"0  bw.sii  108.652  3jo,opo 

New  Orleans.      25.257  182.379  1.30W  104.775 

Newp'rt  Newf 94,285  1 908  170.000 

Montreal 207.821  410.924  10.698  103,990 

Galveston 24P.O0O  

Total  week.,    f  9'^  322  8.320.790     359.552  1,154.433 
Same  time '99.  1.718  071  l.tla.223     327.423  1,382,686 


18fl.121.868        193,666.735        241,238,053       171,249,739 

the  several  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement: 

Barltv, 
buih. 


live, 
bush. 
40,950 


Peat, 

buih. 
19,180 


13.400      61,180 


64,350      70.840 
61.169      47.397 


18.360 


The  destination  of  these  exports  for  the  week  and  since 
September  1, 1899,  is  as  below: 


Tne  re- order  demand  continues  quite  moderate  and  is  readily 
met  by  sellers  in  both  woolens  and  worsteds.  The  over- 
coating business  has  been  without  importaht  feature  and 
cloakiugs  have  ruled  inactive  throughout.  Only  a  limited 
business  has  been  reported  in  flanuels  and  blankets,  at  pre- 
vious prices. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  July  9  were  7,ft00 
packages,  valued  at  $433, 199,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


-flour. 


Exports  for  Week     Sine*  Sept. 

week  and  line*     July  7.  1, 18P9. 

8e»t.  1  tO—  6.    r  bhls. 

United  Kingdom    256.899  8,816,366 

Continent. 3S81t»  2,036  283 

8.  &  C.  Amerloa.  >0.',<i«  939.448 

West  Indies 8«v»3o  1,2 U  122 

Br.N.Am.  Colo's       3.82H  173.580 

Other  countries  12,167  278,221 


, Wheat. . 

Week     Since  Sept. 

July  7.      1.  1899. 

!>..ah.  bush. 

666.485  46,899.869 

411,786  29,694,066 

1.257  15.843 

800 


15,794        474,702 


r- Otrn. 

Week    Since  Sept. 
July  7       1,  1899. 

buan.         hush. 

1.864,636  75.752,090 

1,934,615  87,758,276 

496        238.681 

20,110        986.26  2 

250        475,971 

2,853     1,748,466 


Totai 

Total  1898-99. 


369,552  18.175  006 
827.423  15.  U  8,537 


995,322     76,982.780  8.320.790  166,944.676 
1,718,074  118,902,247  4,018,223  1&0.021.098 


The  visible  supply  of  grain,  comprising  the  stocks  ir 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  July  7,  1900,  was  as  follows: 


\\  htat. 
In  store  at—  bush. 

BewYork 1.488.  ^"n 

Do      afloat 17,000 

Boston 953    no 

Philadelphia 95.000 

Baltimore 4«0.000 

New  Orleans 690  >00 

Galveston 2,'d0.000 

Montreal 467,000 

Toronto 4i,000 

Buffalo 1,432,000 

Do      afloat .... 

Toledo  .  217.000 

Do       afloat 

Detroit 189,000 

Do      afloat 

Chicago ll.oosooo 

Do      afl"»+  .... 

Milwaukee,  pub.  elev.  1038.000 

Do      private  elev 

It.WiirmAxXArvB.ar  1,6  8,000 
Duluth 11.624.j00 

Do      afloat ,     

Minneapolis ..Al.307  000 

St  Louis 220,000 

Do      afloat — 

Kansas  City 9P5.000 

Peoria lflooo 

ladlanapolls 131,000 

On  Mississippi  Elver.       - 

OnLakes 716.000 

On  oanal  and  river. . .       42,000 

TotalJuly  7,  190C*  16.879.000 
Total  June  80,  190i  »  47.162,000 
TotalJuly  8  l>-9t+  81,016,000 
TotalJuly  9,  18»>-+  12.616,000 
TotalJuly  10,  1897+  16.6u9.000 


Corn. 

bush. 
124  000 
17,000 
406.UUU 
660.000 
1,450,000 
657,000 

10,000 

1,741.000 

802,000 

54,000 

4,160,000 
302.000 


Oatt, 
bush. 
223  000 

24,000 
418,000 
148,"  no 
992,000 


738,000 

11,000 

543,000 

lezioob 

8,000 

1,832,00*6 

594'66o 


Rve, 

bush. 
173.000 


24,000 


Barlei , 
bum 
146  ,  0 


4.000 

24,000 

"2,00'6 

"  6.606 

880,000 


47.001 

37  00' 

8dfl,00( 


316,000 


370,000 


23,000 


71.000 

261.000 

182,000 

111.000 

82,000 

09,000 

99,000 
23.000 

9.000 

122.000 

80.000 

28,000 
1,000 

"  6,000 

"l,O0O 

1,738.000 
499,000 

487,000 
323,000 

'  26,01*6 

18,188,000 
11.019.000 
12,983,000 
22,856,000 
16.425,000 

7.1*6000 
6.876,000 
6,662,000 
6.940,000 
6,949.000 

696,000 
644.000 
727,000 
878,000 
2.097,000 

10,00( 


43  001 
3.000 


46,000 

669  0  6 
670,0  X) 
977.00; 
374.00 
8(Jl.00< 


•Includes  stoefcs  in  private  elevators  at  Milwaukee. 

+  Exclusive  ol  Mew  orietuus.  ualvestun,  01.  v>  llimm  and  Port  Arthur,  tvni 
including  Albany.  Oswego  and  Cincinnati,  now  omitted.  Stocks  in  private 
elevators  at  Milwaukee  are  also  excluded  in  these  years. 

t  These  figures  do  not  include  stocks  in  private  elevator  at  Milwaukee. 

Note.— Beginning  July  1,  1899,  the  New  Fork  Produce  JSxcnaage  nas  changed 
Its  Visible  Supply  Statement  byincluiing  stocks  at  New  Orleans,  GalveatoD, 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  and  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 


THE    DRY    GOODS    TRADE. 

New  Tobk.  Friday,  P.  M.,  July  13, 1900. 

The  market  this  week  has  shown  more  encouraging  symp- 
toms than  for  some  time  past.  There  has  been  a  slight  im- 
provement in  the  volume  of  business  passing,  and  in  some  di- 
rections a  firmer  tone.  Riw  cotton  is  still  a  supporting 
factor  in  the  cotton-goods  division,  and  has  been  reinforced 
this  week  by  the  initiative  being  taken  by  several  Fall  River 
mills  in  shutting  down,  with  reports  of  some  Southern  mills 
about  to  adopt  a  like  course,  and  by  a  very  material  reduc- 
tion in  output  on  the  part  of  print  works.  From  present  in- 
dications it  would  seem  likely  that  in  one  way  or  another 
supplies  of  co ', ton  goods  this  fall  would  be  below  normal. 
Stocks  in  first  hands  are  larger  than  they  were  a  month  ago, 
but  for  the  time  of  year  are  not  at  all  extravagant,  even  if 
production  were  to  continue  full.  With  a  reduced  output 
the  season's  aggregate  supplies  would  fall  considerably  short 
of  meetiDg  a  normal  demand,  a  contingency  which  buyers 
may  take  practical  recognition  of  before  long.  In  other 
directions  the  week  has  not,  brought  out  any  new  feature  of 
moment. 

Woolen  Goods —Opening  of  new  lines  of  men's-wear 
woolens  tor  next  spring  has  made  some  progress  this  week  in 
serges  and  cas*imeres.  Tnese  show  an  average  advance  over 
last  spring  of  about  10  per  cent,  but  they  are  too  tew  to  settle 
the  price  situation.  More  ligh^.  will  be  thrown  upon  that 
when  the  American  Woolen  Company  makes  its  important 
contribution  some  time  next  week  by  opening  its  full  range 
of  staples.  The  character  of  the  new  season's  demand  will 
also  be  better  defined  then.  So  far  as  business  in  heavy- 
weights goes  there  has  been  no  development  of  any  moment. 


Nkw  York  to  Jdlt  9. 


Great  Britain...., 
Other  European. 

Ohlna 

India 

Arabia 

Africa , 

West  Indies 

Mexico , 

Central  America. 
Sonth  America.. 
Other  Countries. 


Total. 


1900. 


Week.   Since Jan.l, 


50 

5 

5,858 

5 


92 
727 

18 
142 
709 
384 


7,990 


1,186 

1,174 
124,262 

8,304 
21,6<'5 

2.418 
14,151 

1,853 

6.615 
24,357 

4,813 


210,738 


1899. 


fteek.    Since  Jan.  1. 


16 
12 


183 

887 

52 

40 

1,121 

69 


2.080 


1,290 

597 

136,772 

1,532 
26.230 

8,114 
16,880 

2,480 

5,567 
26,424 

4,839 


230,725 


The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $8,929  204  in  1900,  against  |8,231,050  In  1899. 

There  are  sellers  of  heavy  cotton  goods  refusing  to  accept 
orders  on  the  basis  of  last  week's  prices,  but  where  goods  are 
in  stock  buyers  are  able  to  purchase  without  paying  any  ad- 
vance. The  demand  is  confined  almost  entirely  to  the  home 
trade,  export  business  being  cut  off  with  China  and  nothing 
doing  for  India  or  the  Red  Sea  ports.  Fine  gray  goods  are 
stronger  and  in  better  demand.  Bleached  cottons  continue 
dull,  with  considerable  irregularity  in  prices.  Business  in 
denims  and  ticks  quiet,  withjready  sellers;  other  coarse,  col- 
ored cottons  dull  and  easy.  White  sheetings,  cotton  flannels 
and  blankets  and  quilts  without  feature.  Cotton  linings 
slow  and  irregular.  Fancy  prints  in  indifferent  request  at 
previous  prices.  Indigo  blues  have  been  reduced  to  4>£c.  per 
yard,  a  movement  expected  by  the  trade,  and  have  been  in 
fair  request.  Other  staples  in  steady  demand.  There  has 
been  no  change  in  the  eingham  situation.  Print  cloths  have 
sold  outside  of  Fall  River  at  2%c.  for  regulars;  Fall  River 
price,  2^c.  Odd  goods  in  better  demand  and  %q.  to  l4,c 
higher. 

Foreign  Dey  Goods.— In  all  departments  this  division  of 
the  market  has  ruled  dull.  Woolen  and  worsted  dress  goods 
are  steady.  Silks  and  ribbons  also  steady.  Laces  quiet. 
Linens  inactive  at  previous  prices.  Burlaps  firm  with  some- 
what improved  demand. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  12,  1900,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News   Items. 

Chicago,  111.— Bond  Litigation.— Eugene  H.  Fishburn  has 
instituted  proceedings  in  the  Circuit  Court  to  prevent  the 
issuance  of  the  $2,500,000  4%  funding  judgment  bonds  voted 
at  the  election  held  April  3, 1900.  It  is  claimed  that  the  notice 
of  election  was  not  advertised  for  three  weeks  as  required  by 
law;  that  a  majority  of  the  voters  in  the  city  did  not  vote  in 
favor  of  the  bonds,  a  large  number  not  voting  at  all,  and 
that  the  wording  of  the  ballot  was  not  as  it  should  have 
been.  It  is  also  claimed  that  the  city  would  exceed  its  5% 
limit  of  indebtedness  if  bonds  were  sold. 

Lawrence  County,  S.  Dab. — County  Bond  Case.— The  fol- 
lowing dispatch  from  Deadwood,  dated  June  21,  1900,  ap- 
peared in  the  Minneapolis  "  Journal :" 

Much  interest  has  been  shown  in  the  Lawrence  County  bond  case,  it  having 
been  in  court  a  number  of  years.  A  recent  decision  of  the  Supreme  Court  says 
the  bonds  must  be  paid.  The  County  Commissioners  have  decided  to  pay  the 
indebtedness,  which  now  amounts  to  $179,000.  Coupons  due  Nov.  1,  1900.  will 
be  paid;  also  the  coupons  due  Nov.  1. 1896.  and  Mav  1,  1896.  On  March  15. 
1901,  the  coupons  for  May  1,  1897,  and  Nov.  1, 1887.  will  be  paid.  On  the  first 
day  of  November,  1901.  the  coupons  for  Nov.  1,  1898.  will  be  paid,  and  the 
coupons  due  Marl,  ls99.  and  Nov.  1,  1899,  will  be  paid  March  5, 19u2. 

Massachusetts. — Limit  of  Indebtedness. — The  State  Senate 
has  passed  a  resolution  providing  for  an  amendment  to  the 
State  Constitution  establishing  a  2%%  limit  of  indebtedness 
for  cities  and  towns.  There  is  now  a  limit  of  2%%  °f  the 
average  valuation  for  the  preceding  three  years  for  general 
indebtedness,  but  this  is  a  limitation  by  statute  only.  See 
State  and  City  Supplement  for  April,  1900,  on  pages  15 
and  16. 

Bond  Calls  and  Redemptions. 

Carthage,  Mo. — Bond  Call. — Interest  will  cease  on  Aug.  1, 
1900,  on  b%  bond  for  $500  issued  Aug.  1, 1891. 

Chatham  County,  tta. — Bond  Call. — The  following  bonds 
were  called  for  payment  July  1,  1900,  at  the  office  of  the 
County  Treasurer:  Nos.  2,  59  and  60  for  $1,000  each  and 
Nos.  1,  33,  64  and  73  for  $500  each. 

Fairfield  County,  Conn. — Bonds  Redeemed. — On  July  1, 
1900,  the  County  Commissioners  redeemed  $10,000  3%%  jail 
bonds  issued  in  1889. 

Jefferson,  Mo.— Bond  Call.— John  A.  Linhardt,  City  Treas- 
urer, called  for  payment  July  1,  19C0,  at  his  office,  one-hun- 
dred 5%  sewer  bonds  issued  July  1,  1895.  in  denomination  of 


Salem,  Ore.—  Warrant  Call.— John  Moir,  City  Treasurer, 
called  for  payment  June  20,  1900,  all  warrants  drawn  on  the 
general  fund  on  or  before  Nov.  30,  1899. 

Tennessee. — Bonds  Purchased. — The  Funding  Board  has 
purchased  from  Farson,  Leach  &  Co.,  Chicago.,  $33,000 
bonds  of  the  State  of  Tennessee  at  95%. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Ada,  Norman  County,  Minn.— Bond  Offering.  —Proposals 
will  be  received  until  2  p.  M  ,  July  21,  by  the  Village  Coun- 
cil, at  the  office  of  D.  C.  Lightbourn,  Village  Recorder,  for 
$6,000  5%  5-10-year  (serial)  water-works  and  $3,000  5%  2-4 
year  (serial)  electric  light  bonds.  Securities  are  in  denomi- 
nation of  $1,000,  dated  July  1,  1900.  Interest  will  be  pay- 
able annually. 

Adams  County,  Ind. — Bond  Offering.— Proposals  will  be 
received  until  10  a.  m.,  July  27,  by  Jonas  Neuensch wander, 
County  Treasurer,  for  #26,950  4%%  Geneva,  Ceylon  and  Wa- 
bash Township  road  bonds  and  $9,661  4%%  Joel  Hirschy  road 
bonds.  .The  above  bonds  are  dated  July  15,  1900,  and  the 
principal  of  each  set  of  bonds  will  be  divided  into  forty 
series,  one  part  maturing  each  six  mouths.  A  certified  check 
for  3%  of  the  amount  of  bid  must  accompany  proposals. 

A  k  ron,  Ohio, — Bond  Offering. — On  July  21,  at  10  a.  m.,  the 
Finance  Committee  of  the  City  Council  will  offer  at  public 
sale  at  the  City  Clerk's  office  $23,000  5#  sewer  bonds  matur- 
ing $5,000  yearly  from  1901  to  1904,  inclusive,  and  $3,000  in 
1905,  and  $2,000  5%  street  improvement  bonds  maturing  one 
bond  of  $500  yearly  from  1901  to  1904,  inclusive.  Securities 
are  issued  pursuant  to  Chapter  2,  Division  9,  Title  12,  of 
Part  First  of  the  Revised  Statutes  of  Ohio.  They  will  be 
dated  July  21,  1900.  Interest  will  be  payable  semi-annually 
at  the  National  Park  Bank,  New  York  City.  The  official 
circular  states  that  there  is  no  litigation  pending  or  threat- 
ened affecting  the  legality  of  these  bonds  and  that  the  city 
has  never  defaulted  in  the  payment  of  its  obligations. 

Anaconda  School  District  No.  10,  Deer  Lodge  County, 
Mont. — No  Bids  Received— Bond  Offering.— No  bids  were  re- 
ceived on  July  2  for  the  $17,000  4%  10-20  year  (optional) 
refunding  bonds.  The  School  Board  has  decided  to  raise  the 
interest  rate  to  5%  and  re-advertise  the  bonds.  Proposals  will 
again  be  received  for  these  bonds,  bearing  the  higher  rate  of 
interest,  until  8:30  p.  m.  July  28, 1900,  by  E.  J.  Nadeau,  Clerk. 

Athens,  tta.— Bond  Sale.— On  July  2  the  $30,000  4%  1  30- 
year  (serial)  gold  sewer  bonds  were  awarded  to  the  National 
Bank  of  Athens  at  100  30— an  interest  basis  of  about  3  974£. 
For  description  of  bonds  see  Chronicle  June  2,  p.  1111. 

Bayonne,  N.  J.—  Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.  M.,  July  i7,  by  the  City  Council,  W.  C. 
Hamilton,   Clerk,  for  $50,000  4%  gold  improvement  bonds, 


dated  Aug.  1,  1900.  Interest  will  be  payable  Jan.  1  and  July 
1,  and  the  principal  will  mature  Aug.  1,  1906. 

Belding,  Mich.— Bonds  Voted.-  A  special  election  was 
held  in  this  city  recently  at  which  a  proposition  to  issue 
$10,000  park  and  water- works  bonds  received  about  400  ma- 
jority in  favor  of  the  bonds. 

Belleville,  Kan.— Bonds  Voted.— On  June  26  this  city 
voted  in  favor  of  issuing  $24,000  bonds  for  the  purchase  of 
the  plant  of  the  Belleville  Water  Co. 

Belvidere  (111.)  School  District.— -Bowfs  Re- Awarded.— 
The  $10,000  5%  school  bonds  awarded  May  30  to  Rudolph 
Kleybolte  &  Co.,  Cincinnati,  at  106-811  have  been  refused 
by  that  firm  and  the  bonds  re-awarded,  one-half  to  the  Peo- 
ple's National  Bank  and  one-half  to  the  First  National  Bank 
of  Belvidere  at  105. 

Blanchester  (Ohio)  Special  School  District.— Bonds 
Voted. — At  an  election  held  last  month  this  district  author- 
ized the  issuance  of  $15,000  school-  house  bonds  by  a  vote  of 
157  to  67. 

Brookings  (S.  Dak.)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  12  M.,  Julv  27,  by  F.  J.  Car- 
lisle, Secretary  of  Board  of  Education,  for  $11,500  5%  10-20- 
year  (optional)  bonds.  Securities  are  in  denomination  of 
$500,  dated  August  15,  1900.  Interest  will  be  payable  annu- 
ally at  the  Chemical  National  Bank,  New  York  City.  The 
total  debt  of  the  district,  including  this  issue,  is  $23,500.  The 
assessed  valuation  is  $590,000  and  the  real  value  about  $1,000,- 
000. 

Cadillac,  Mich.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  July  30,  by  W.  J.  Smith,  City  Clerk,  for 
$10,000  4%  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  June  30,  1900.  Interest  will  be  payable  semi-annually 
at  the  Fourth  National  Bank  of  Grand  Rapids.  Principal 
will  mature  $5,000  on  Dec.  30,  1906,  and  $5,000  on  Dec.  30, 
1907. 

Calgary,  Northwest  Territory. — Debenture  Offering. — 
Proposals  will  be  received  until  12  M.,  July  24,  by  Chas. 
McMillan,  City  Treasurer,  for  $90,000  4%  debentures.  Inter- 
est will  be  payable  semi-annually  and  the  principal  will  ma- 
ture thirty  years  from  July  1,  1899. 

Canton,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  M.,  July  23,  by  Louis  N.  Ley,  City  Clerk,  for  the 
purchase  of  $15,100  street- improvement  bonds,  as  follows  : 

$3,600  1-5- year  (serial)  Fulton  Street  bonds,  in  denomination  of  $700. 
7.000  1-5-year  (serial)  Shorb  Street  bonds,  in  denomination  of  $1,400, 
1,700  1-6  year  (serial)  Hazlette  Avenue  bonds,  in  denomination  of  $340. 
1,400  1-5  year  (serial)  East  Eichtta  Street  bonds,  in  denomination  of  $280. 
1,500  2,  4,  6. 8  and  10-year  Nortb  Rex  Street  bonds,  in  denomination  of  $300. 

Securities  are  issued  under  authority  of  sections  2704  and 
2705,  Revised  Statutes  of  Ohio.  They  are  dated  July  20, 
1900.  Proposals  will  also  be  received  at  the  same  time  and 
place  for  $9,000  10-year  refunding  bonds,  dated  July  14, 1900. 
Interest  on  all  the  bonds  will  be  at  a  rate  not  exceeding  5<(, 
payable  semi-annually  at  the  office  of  the  City  Clerk  or  at 
Kountze  Bros.,  in  New  York  City.  A  certificate  of  deposit 
from  the  First  National  Bank  of  Canton  in  the  sum  of  $500 
will  be  required  with  each  proposal.  Bids  must  be  made  on 
blank  forms,  which  may  be  had  from  the  City  Clerk.  Suc- 
cessful bidder  must  furnish  blank  bonds. 

Cass  County,  Ind.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  July  24,  by  J.  G.  Powell,  County  Auditor, 
for  $52,800  4%%  Washington  Township  gravel-road  bonds. 
Securities  are  in  denominations  of  $500  and  $320,  dated  July 
24,  1900.  Interest  will  be  payable  May  15  and  November  15 
at  the  office  of  the  County  Treasurer.  Principal  will  mature 
$1,320  each  six  months  from  May  15,  1901,  to  Nov.  15,  1920, 
inclusive.  Each  bid  must  be  accompanied  by  a  certified 
check  for  3%  of  the  par  value  of  the  bonds,  made  payable  to 
the  Board  of  Commissioners  of  Cass  County.  Each  bidder 
must  also  file  an  affidavit  that  he  has  not  entered  into  any 
collusion  or  agreement  with  any  person  or  persons  in  refer- 
ence to  such  bidding.  Proposals  are  to  be  made  on  blank 
forms,  which  may  be  obtained  from  the  County  Auditor. 

Cedar  Falls  (Iowa)  Independent  School  District.— Bond 
Sale.— On  July  10  the  $30,000  4%  10-year  building  bonds  were 
awarded  to  Devitt,  Tremble  &  Co.,  Chicago,  at  101-01— an 
interest  basis  of  about  3%%.    Following  are  the  bids  : 

Devitt,  Tremble  ec  Co.,  Chic. $30,303  46  I  W.  J.  Hayes  &  Sons.  Cleve...$30,lP4  00 
First  Nat.  Bank,  Chicago 30,2u0  00  |  N.  W.  Harris  &  Co.,  Chicago.  30,038  00 

For  description  of  bonds  see  Chronicle  June  30,  p.  1302. 

Central  Falls,  R.  I.— Loan  Authorized.— The  Committee 
on  Finance  recently  authorized  the  Treasurer  to  borrow 
$12,000. 

Centralis  (1 11.)  School  District.— Bonds  Voted.—  This  dis- 
trict has  voted  in  tavor  of  issuing  $6,000  4%  5-15  year  (op- 
tional) school  bonds.  Securities  are  in  denomination  of  $500. 
Interest  will  be  payable  in  Centralia.  The  date  for  the  sale 
of  these  bonds  has  not  yet  been  determined  upon.  Helen  S. 
Dunn  is  Secretary  of  the  Board  of  Education. 

Cliillicothe,  Ohio.— Bids.— Following  arethe bids  received 
July  2  for  the  $7,600  4%  street-improvement  bonds  : 

Seasongood  4  Mayer,  Cincin.  .$7,833  00 

I).  11.  Moore.  Athens 7,7 

Keaer,  Holzman  A  Co..  (Mn 7,750  ou 


Lamprecht  Bros.  Co.,  Cleve...  7,789  OH 


R.  Kleybolte  &  Co.,  Cincin.... $7,716  00 
W.J.  luivosASons.Cleve.....  7,<M2  0O 
New  1st  Nat.  B'k,  Columbus..  7,817  00 


As  stated  last  week,  the  bonds  were  awarded  to  Seasongood 
&  Mayer,  Cincinnati,  at  103"07. 

Cleveland,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  August  13,  by  Chas.  P.  Salen,  City  Aud- 
itor, for  $200,000  4%  river  and  harbor  bonds  maturing  April  1, 
1920;  $100,000  4%  intercepting  sewer  bonds  maturing  April  1, 
1920;  $50,000  4%  bridge  bonds  maturing  April  1,  19^0,  and 
$171,000  4%  sewer  district  bonds  maturing  Apiil  1,  1910.  Se- 
curities will   be  coupon  bonds,  in  denomination  of  $1,000, 
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dated  April  1,  1900.  Interest  will  be  payable  semi-annually, 
both  principal  and  interest  being  payable  at  the  American 
Exchange  National  Bank,  New  York  City.  A  certified  check 
drawn  on  a  national  bank  for  5%  of  the  amount  of  bonds 
bid  for,  payable  to  the  "  Treasurer  of  the  City  of  Cleveland," 
must  accompany  bids.  Bids  must  be  made  on  blanks  fur- 
nished by  the  City  Auditor.  These  bonds  were  originally 
offered  for  sale  on  June  26,  but  all  bids  received  at  that  time 
were  rejected. 

Coles  County,  111.—  Bond  Election  Proposed.—  The  ques- 
tion of  holding  an  election  to  vote  on  the  proposition  to  issue 
|125,000  %%%  refunding  bonds  is  being  considered. 

Con  emu  ugh.  Pa.— Bond  Sale. — This  place  has  sold  an  issue 
of  $12,500  electric-light- plant  bonds. 

Connellsville,  Pa.— Bonds  Voted. — At  the  election  held 
July  9  the  issuaace  of  $75,000  bonds  for  sewer  purposes  was 
authorized. 

Coraopolis,  Pa.— Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p  M.,  July  23,  by  O.  A.  Leatherman,  President 
of  the  Borough  Council,  for  $12,000  4%  funding  and  $6,000  4% 
sewer  bonds.  Securities  are  dated  July  1, 1900.  Interest 
will  be  payable  semi-annually  at  the  Coraopolis  National 
Bank.  Principal  of  the  funding  bonds  will  mature  $2,000 
each  even  year  from  1920  to  1930,  inclusive,  and  of  the  sewer 
bonds  $1,000  each  odd  year  from  1919  to  1929,  inclusive.  A 
certified  check  for  $250,  payable  to  the  Borough  Treasurer, 
must  accompany  proposals.  Bonds  were  voted  at  the  elec- 
tion held  June  26. 

Coshocton,  Ohio.— Bond  Sale.— On  June  12  the  $2,100  6g 
sewer  bonds  v\  ere  awarded  to  the  Commercial  Banking  Co. 
of  Coshocton  at  107-14.  On  the  same  day  the  $13,500  6$  pav- 
ing bonds  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland, 
but  were  afterwards  refused  by  that  firm.  Bids  for  both 
issues  were  received  on  June  5. 

On  July  3  the  $12,000  Q%  water  works  bonds  were  awarded 
to  Seasongood  &  Mayer,  Cincinnati,  at  112-18.  Following 
are  the  bids : 


Seasongood  4  Mayer,  Cincin.  $13,461  60 
R.  Kleybolte  4  Co..  Cinctn. . .  13,461  00 
Denison,  Prior  4 Co..  Cleve..  13,44100 
Coshocton  Nat.  Bank 13,300  00 


Lamprecht  Bros.  Co.,  Cleve.  $13.?72  00 
W.  R.  Tood  4  CO.,  Cinclnn...  18.200  00 
Commer.BknK.Co.,Coshoc'n.  13,026  00 
Meyer  &  Klser,  Indian'lis....  12.OU0O0 


For  description  of  bonds  see  Chronicle  June  30,  p.  1303. 

Bond  Offering.— Proposals  will  be  received  until  12  M., 
July  20,  by  F.  F.  Wagner,  Village  Clerk,  for  $25,500  4%% 
street-paving  bonds  in  denomination  of  $1,700  if  asphalt  t>e 
used  or  $18,750  in  denomination  of  $1,250,  if  brick  be  used. 
Securities  are  dated  July  20,  1900.  Interest  will  be  payable 
March  1  and  September  1  at  the  Commercial  Banking  Co., 
Coshocton.  Principal  will  mature  one  bond  yearly  on  Sept. 
1  from  1901  to  1905,  inclusive.  Authoritv  for  the  issuance  of 
these  bonds  will  be  found  in  sections  2267,  2704  and  2705,  Re- 
vised Statutes  of  Ohio.  A  certified  check  for  5%  of  the  gross 
amount  of  the  bonds  bid  for,  payable  to  the  Village  Clerk, 
must  accompany  proposals.  Accrued  interest  is  to  be  paid 
by  the  purchasers  of  the  bonds. 

Dayton,  Ohio.— Bond  Sale.— We  are  advised  that  this  city 
has  awarded  to  the  Board  of  City  Affairs,  at  par,  for  the 
Sinking  Fund,  an  issue  of  $5,500  4%  "Board  of  Health  bonds." 
Securities  bear  date  of  Oct.  1,  1900,  and  are  issued  under  the 
provisions  of  an  Act  of  the  Legislature  to  pay  claims  relating 
to  the  Health  Department  of  the  city  of  Dayton.  Principal 
will  mature  yearly  on  October  1  as  follows  :  $1,500  in  1901, 
$2,000  in  1902  and  $2,000  in  1903. 

Decatur  Couuty,  Ind.— Bond  Offer ing.— Proposals  will  be 
received  until  1  p.  M.,  July  28,  by  Coleman  T.  Pleak,  County 
Auditor,  for  $59,000  4%  1-40-year  (serial)  Washington  Town- 
ship gravel- road  bonds. 

Delta  County,  Tex.— Bonds  Voted.— At  the  election  held 
June  16  the  issuance  of  $8,000  jail  and  $4,000  refunding  vault 
bonds  was  authorized. 

Denver,  Colo.— Bond  Sale.— One  hundred  thousand  dollars 
of  the  $4,700,000  4%  10-15-year  (optional)  water  bonds  offered 
for  sale  on  June  30  have  been  awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland,  at  103*45— an  interest  basis  of  about  3-5862 
if  bonds  are  called  at  their  optional  date  and  3-70$  if  allowed 
to  run  their  full  time.  For  full  description  of  bonds  see 
Chronicle  June  30,  p.  1303. 

Dover  (N.J.)  School  District— Bond  Sale.— The  highest 
bid  received  on  July  6  for  the  $21,000  4%  1-21-year  (serial) 
bonds  was  that  of  Dr.  J.  W.  Condict  of  Dover,  who  bid  for 
M.  C.  Grover  of  Romeo,  Mich.,  at  104-76— an  interest  basis 
of  about  3-476$.    Following  are  the  bids  : 

Dr.  J.  W.  Condict,  Dover 101-76    I  R.  B.  Smith  4  Co..  New  York...l02-61 

Jose.  Parker*  Co..  Boston 103-33     Jno.  D.  Kteritt  4Co..  N.  * J08SH 

Penhale  &  Fisher,  New  York  ..103-166  1  Morris  Co.  Sav.  Bank............lOf  fo 

N.  W.  Harris  4  Co  .  New  York.. 102-787    Kdw.  C.Jones  4  Co.,  New  York.101  llo 
E.  D.  Shepard|4  Co..  N.Y 102'78    I 

For  description  of  bonds  see  Chronicle  June  30,  p.  13C3 

Dyer,  Tenn.— Bond  Election  Postponed.— The  election 
which  was  to  have  been  held  on  July  7  to  vote  on  the  issu- 
ance of  water- works  bonds  was  postponed,  owing  to  the  pre- 
vailing high  prices  for  material.  The  election  will  be  held 
at  some  future  date  yet  to  be  determined. 

East  Mauch  Chunk  (Pa.)  School  District.— Bonds  Author- 
ized.—This  district  has  authorized  the  issuance  of  $8,000 
school-house  bonds.  _  . 

East  San  Jose  School  District,  Santa  Clara  County,  Cal. 
—Bond  Offering.—  Proposals  will  be  received  until  10  a.  m., 
July  23,  by  Paul  P.  Austin,  Chairman  Board  of  Supervisors, 
for  $6,000  G%%  gold  school  bonds.  Securities>re  in  denomina- 
tion of  $1,0U0.  Interest  will  be  payable  annually  on  Jan.  1 
at  the  office  of  the  County  Treasurer.  Principal  will  mature 
$1,000  yearly  on  Jan.  1  from  1902  to  1907,  inclusive. 


Elida,  Ohio.— Bond  Sale.— On  July  2  the  $4,000  6$  20-year 
town-hall  bonds  were  awarded  to  the  Ohio  National  Bank 
Lima,  at  129  375.     Following  are  the  bids  : 


Ohio  National   Bank,  Lima.... $5,1 75  00 

S.  A.  Kean,  Chicago 4,600  00 

First  National  Baok,  Lima  ...  4,662  00 
OeulBiin,  Prior  A  <"o.,  Cleve...  4,612  00 
Lamprecht  Bros.  Co..  Cleve. . .  4,610  80 


W.  K.  Todd  4  Co..  Cincinnati. $4,480  0O 
W.  J.  Hayes  4  Sons.  Cleve.. . .  4.427  00 
Feder,  Holzman  &  Co..  Cln.. . .  i,4W  00 
Seasongood  &  Mayer.  Clnoln  .  4,386  6* 


W.  R.  Todd  4  Co  ,  New  York...  116-00 

J.  8.  Whipple  (for$10",00j) 114-00 

Edw.  C.Jones  &  Co.,  N.  Y 113126- 

Lamprecht  Bros.  Co.,  Cleve.  ...l07-26 


For  description  of  bonds  see  Chronicle  June  16,  p.  1212. 

Escambia  County,  Ala.— Bond  Offering.— Propotals  will  be 
received  until  12  M.,  July  18,  by  N.  R.  Leigh,  Sr.  Judge  of 
Probate  (P.  O.  Brewton)  for  $17,000  b%  coupon  bridge  bonds. 
Securities  will  be  in  denomination  of  $100,  dated  August  1* 
1900.  Principal  will  mature  one-twentieth  annually,  pay- 
able at  the  office  of  the  County  Treasurer.  Bonds  are  issued 
under  an  Act  of  the  General  Assembly  approved  Feb.  21 
1893.  Proposals  must  be  accompanied  by  a  certified  check 
f  or  $200. 

Essex  County,  N.  J.— Bond  Sale.— On  July  11  $.=100,000  4% 
gold  park  bonds  were  awarded  to  John  D.  Everitt  &  Co.  and 
Thompson,  Tenney  &  Crawford,  New  York,  at  their  joint 
bid  of  116*144 — an  interest  basis  of  about  3'257£.  Following 
are  the  bids : 

John  D.  Everitt  4  Co )  ..a.... 

Thompson.Tenney4Crawford  J lio  14a 
Dominick  4  Dominick,  N.  Y... .116-80 

W.  J.  Hayes  A  Sons,  Cleve 115-60 

Vermilye  4  Co.,  New  York 116-37 

Securities  are  in  denomination  of  $1,000,  dated  August  1, 
1900.  Interest  will  be  payable  semi-annually  and  principal 
will  mature  August  1,  1938. 

Evergreen,  Ala.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  July  25,  by  T.  D.  Jackson,  City  Clerk,  for 
$25,000  Q%  30-year  electric- light  and  water-works  bonds.  Se- 
curities are  authorized  by  Act  of  Legislature  approved  Feb- 
ruary, 1899.  Interest  will  be  payable  in  January  and  July  at 
the  Hanover  National  Bank,  New  York  City.  Each  bid  must 
be  accompanied  by  a  certified  check  for  $1,000.  The  official 
circular  states  that  the  city  is  not  engaged  in  litigation  of 
any  kind.  Assessed  valuation,  $400,000;  real  valuation,  about 
$600,000.    Population  is  estimated  at  2,500. 

Exira  (Iowa)  Independent  School  District.— Bond  Offer- 
ing.— Proposals  will  be  received  until  July  16  by  George  H. 
Henshaw,  Secretary  of  School  Board,  for  $1,500  5%  bonds. 
Securities  are  dated  August  15, 1900,  and  will  mature  $100  on 
July  1,  1903,  and  $200  yearly  thereafter.  Interest  will  be 
payable  semi-annually. 

Fall  River,  Mass."— Bonds  Authorized.— The  City  Treas- 
urer has  authority  to  issue  $30,0(0  %%%  30  year  bonds. 

Faiette  County,  Ohio.— Bond  Sale.— Oil  June  26  this 
county  sold  $3,200  6g  county  ditch  bonds  to  Feder,  Holzman 
&  Co.,  Cincinnati,  at  105-031.  Bids  were  also  received  from 
Seasongood  &  Mayer,  Cincinnati,  and  Frank  Johnson  of 
Washington  Court  House.  Bonds  are  issued  in  pursuance 
of  Title  vi,  Chapter  1,  Revised  Statues  of  Ohio,  and  bear 
date  of  July  10,  1900.  Interest  will  bo  payable  January  10 
and  July  10.  Principal  will  mature  in  July  yearly  as  fol- 
lows :  $600  in  1901  and  1902  and  $1,000  in  1903  and  1904. 

Findley,  Ohio.— Bond  Offering.  —  Proposals  will  be  received 
until  12  m  ,  July  26,  by  Frank  C.  Ray,  City  Clerk,  for  $25,500 
3%%  street  improvement  bonds.  Securities  are  issued  under 
authority  of  Section  2,705,  Revised  Statutes  of  Ohio.  They 
are  in  denomination  of  $500,  dated  August  1.  1900.  Interest 
will  be  payable  semi-annually  at  the  Fourth  National  Bank, 
New  York,  and  the  principal  will  mature  $1,000  on  April  1 
and  $1,500  on  October  1  yearly  from  1901  to  1909  inclusive, 
and  $1,000  on  April  1,  1910,  and  $3,000  on  October  1,  1910. 
Either  money  or  a  certified  check  on  a  Findlay  bank  will  be 
required.     Accrued  interest  must  be  paid  by  purchaser. 

Fostoria  (Ohio),  School  District.— Bonds  Voted.—  At 
the  election  held  July  10  the  issuance  of  $15,000  school  bonds 
was  authorized  by  a  vote  of  329  to  208. 

Gardner,  Me. — Loan  Authorized.— The  City  Treasurer  has 
authority  to  borrow  $10,000  for  three  months  in  anticipation 
of  the  collection  of  taxes. 

Gardner,  Mass. — Loan  Authorized. — At  a  recent  town 
meeting  the  Treasurer  was  authorized  to  borrow  $45,000  for 
sewer  purposes. 

Granby  School  District,  Newton  County,  Mo.— Bonds 
Registered.— The  State  Auditor  has  registered  an  issue  of 
$10,000  Q%  building  bonds  of  this  district.  Securities  are  in 
denomination  of  $500,  dated  July  2,  1900. 

Granite  City,  111.— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  P.  M.,  July  17,  by  the  City  Council  for  $7,500 
6$  bonds.  Securities  are  in  denomination  of  $500,  dated  May 
25,  1900.  Interest  will  be  payable  annually  and  the  princi- 
pal will  mature  $1,500  yearly  on  May  25.  James  W.  Mills  is 
City  Clerk. 

Grayenhurst,  Ont.—  Debentures  Not  Sold. — We  are  advised 
that  the  $10,000  4%  town  hall  and  street- improvement  deben- 
tures offered  for  sale  on  June  28,  1900,  were  not  sold.  Ne- 
gotiations are  now  pending  for  the  sale  of  the  same  to  pri- 
vate party. 

Green  Bay,  Wis.— Bond  Sale.— On  July  5  $11,500  4%  re- 
funding bonds  were  awarded  to  Farson,  Leach  &  Co.,  Chi- 
cago, at  102-90.    Following  are  the  bids  : 

Farson.  Leach  4  Co..  Chtc... $11,832  60  I  W.  R.  Todd  4  Co..  Cincin $11,725  00 

VV.  J.  Hayes  4  Sons,  Cleve...  11.877  00  | 

These  are  the  bonds  awarded  on  May  4,  1900,  to  W.  J. 
Hayes  &  Sons,  Cleveland,  at  107-652,  but,  as  stated  in  the 
Chronicle  June  30,  afterwards  refused  by  that  firm. 

Greenport,  N.  Y.— Bond  Offering.— Proposals  will  be  re- 
ceived until  1  p.  m.,  July  16,  by  George  Corwin,  Jr.,  Vil- 
lage Clerk,  for  $5,000  electric-light-plant  bonds.    Securities 
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are  in  denomination  of  $250,  dated  May  1,  1900.  Interest 
will  be  at  a  rate  not  exceeding  3%%,  aud  the  principal  will 
mature  one  bond  yearly,  beginning  May  1,  1903.  A  certified 
check  for  $500  will  be  required. 

Herman,  Grant  County,  Minn. — Bids  Rejected.— All  bids 
received  July  7  for  the  $7,200  5$  water  bonds  were  rejected. 
A  description  of  these  bonds  was  given  in  the  Chronicle 
June  30,  p.  1303. 

Hintonburg,  Ont. — Debenture  Offering.—  This  place  will 
offer  for  sale  about  September  25  $25,000  4%  water  debentures 
maturing  part  yearly  on  August  1  for  thirty  years  and  $3,500 
A%  fire-apparatus  bonds  maturing  part  yearly  on  July  2  for 
twenty  years.  The  bonds  will  mature  in  such  manner  that 
the  amount  payable  for  principal  and  interest  in  any  year 
shall  be  equal  as  nearly  as  may  be  to  what  is  payable  for 
principal  and  interest  in  each  of  the  other  years  of  such 
period. 

Holy  ok  e,  Mass. — Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.  M.,  July  17,  by  Pierre  Bonvouloir,  City 
Treasurer,  for  $50,000  4%  gold  water  bonds.  Securities  are 
in  denomination  of  $1,000,  dated  July  1,  1900.  Interest  will 
be  payable  semi-annually  at  the  National  Hide  &  Leather 
Bank,  Boston,  and  the  principal  will  mature  July  1,  1930. 
A  certified  check  for  $1,000,  payable  to  the  City  of  Holyoke, 
must  accompany  each  bid.  Accrued  interest  will  be  added 
to  the  price  offered  by  the  successful  bidder.  Messrs.  Storey, 
Thorndike  &  Palmer  have  approved  the  legality  of  these 
bonds. 

Howell,  Mich.— Bonds  Voted. — At  a  recent  election  this 
village  authorized  the  issuance  of  $15,000  light  bonds. 

Iola,  Kan.— Bond  Sale.—  The  $70,000  water- works  and  $10,- 
000  electric-light  20-year  bonds  originally  offered  for  sale  on 
June  20  were  sold  on  July  2  to  William  and  Josiah  Lanyon 
at  par  for  5  per  cents.  For  description  of  bonds  see  Chron- 
icle June  2,  p.  1113. 

Irvington,  Ind  — Bond  Offering.— This  town  will  offer  at 
public  sale  at  8  p.  m.  July  21,  at  the  Town  Hall,  $8,000  5%  10- 
year  renewal  bonds.  Securities  will  be  dated  August  1,  1900. 
Interest  will  be  payable  semi-annually  at  the  Union  Trust 
Company,  Indianapolis.  Total  debt  of  the  town  is  $20,500. 
Assessed  valuation  is  $1,135,725.  Population  is  estimated  at 
1,850.    S.  V.  McGaughey  is  Town  Clerk. 

Jackson,  Miss. — Bonds  Authorized. — The  City  Council  has 
authorized  the  issuance  of  $10,000  crematory  bonds. 

Kirk  wood  (Mo.)  School  District.— Bond  Sale.— On  July  7 
the  $10,000  4%  10-20-year  (optional)  bonds  of  this  district  were 
awarded  to  Altheimer  &  Rawlings,  St.  Louis,  at  lO^fJO— an 
interest  basis  of  about  3-687#  if  bonds  are  redeemed  at  the 
optional  date  and  3-813#  if  allowed  to  run  their  full  time. 
Following  are  the  bids  : 


Altheimer  4  Rawlings.  St.  L.f  10,260  18 
Donaldson  Bond  &  Stock  Co., 

St  liOui* 10,167  50 

Miss.  Valley  Tr.  Co..  8t.  T,. . . .  10,160  00 
Trowbridge*  NiverCo.,Chlc.  10,128  lO 


Wernse  &  Dieckman.  St.  L..  .110,115  27 
Gaylord,  Blessing  &  Co.,St.L.  10,118  00 
N.  W.  Harris  &  Co.,  Chicago.  10,053  'i0 

C.  H.  Coffin,  Chicago 10,016  00 

W.  J.  Hayes  &  Sons,  Cleve. ..  10,007  00 


For  full  description  of  bonds  see  Chronicle  June  23,  p.  1262. 

Lancaster,  Erie  County,  N.  Y.—Bond  Offering.—  Propo- 
sals will  be  received  until  8  p.  M.,  July  18,  by  John  Lein- 
inger,  Village  Treasurer,  for  $42,000  water-works  bonds.  Se- 
curities are  in  denomination  of  $500,  dated  Aug.  1,  1900. 
Interest  will  be  at  a  rate  not  exceeding  4%,  payable  semi- 
annually in  either  Buffalo  or  New  York  City,  as  the  pur- 
chaser may  elect.  Principal  will  mature  $2,000  yearly  from 
1905  to  1925,  inclusive.  A  certified  check  without  condi 
tions  for  2%  of  the  amount  of  bonds  bid  for,  payable  to  the 
Village  Treasurer,  must  accompany  proposals.  The  village 
has  no  indebtedness  at  the  present  time.  The  assessed  val- 
uation is  $1,271,280  and  the  population  in  1896  was  8,452. 

Lansing  burg,  N.  Y.—Bond  Sale.— On  July  5  $25,000  4%  20- 
year  water  bonds  were  awarded  to  Allen,  Sand  &  Co.,  New 
York,  at  111*03—  an  interest  basis  of  about  3-246£.  Securities 
are  in  denomination  of  $1,000,  dated  Aug.  1,  19u0.  Interest 
will  be  payable  semi  annually  at  the  National  Bank  of  Com- 
merce, New  York  City. 

Lesterville,  S.  Dak.— Bond's  Voted.— This  village  has  voted 
in  favor  of  issuing  bonds  for  a  water-works  system. 

Little  Lake  School  District,  Riverside  County,  Cal.— 
Bond  Sale.— On  July  3  the  $1,500  Q%  3,5  and  7-vear  gold 
bonds  of  this  district  were  awarded  to  John  F.  Sprague,  San 
Francisco,  at  108  93.    Following  are  the  bids  : 


John  F.  Sprague,  San  Fran.... |1.631  05 

Oakland  Bank  of  Havings 16O100 

H.  V.  Uogera,  l'asadena 1.58b  16 


Isaac  Springer,  Pasadena $1,543  25 

J  as.  H.  Adams.  Los  Angeles..  1.619  07 
Wrignt  Bros.,  Uiverside 1,616  50 


For  description  of  bonds  see  Chronicle  June  23,  p.  1262. 

Lorain,  Ohio.— Bond  Election  Proposed. — The  City  Council 
is  considering  the  question  of  submitting  to  a  vote  of  the 
people  a  proposition  to  issue  $50,000  city-hall  bonds. 

Lngonia  (Cal.l  School  District.— Bonds  Voted.—  The  issu- 
ance of  $7,000  school  bonds  was  authorized  at  the  election 
held  June  30. 

Madison,  N.  J.— Bond  Sale.— On  July  9  the  $60,000  %%% 
20-year  refunding  water  bonds  were  awarded  to  the  Morris 
County  Savings  Bar  k  of  Morristown  at  101  •062— an  interest 
basis  of  about  3  426#.  For  full  description  of  bonds  see 
Chronicle  June  23,  p.  1262. 

Manistee,  Mich.-Btwd.s-  to  be  Issued.— The  City  Council 
has  decided  to  issue  $  10,000  bonds  to  extend  the  water  sys- 
tem. 

Mapleton,  Bine  Earth  County,  Minn.— Bond  Offering.— 
Proposals  will  be  received  until  8  P,  m.,  July  16,  by  th's  vil- 
lage, lor  $6,600  5#  water-works  improvement  bond-,  inter- 
est payable  annually.    Securities  will  be  in  denomination  of 


$250.    Principal  will  mature  as  follows  :    $500  on  July  16, 
1901,  and  $1,000  annually  thereafter, 

Marinette,  Wis.—  Bonds  to  be  Itsued.— This  city  will 
shortly  offer  for  sale  an  issue  of  $15  000  b%  school  bonds. 

Marion  County,  Texas.— Bond  Sale— Bond  Offering.— -We 
are  advised  that  of  the  $200,0  0  4%  2  20-year  refunding  bonds, 
of  which  $160,000  were  offered  for  sale  on  June  11,  $40,000 
have  been  taken  by  the  county  of  Marion,  $45 ,000  by  New 
York  investors  and  $10,000  by  investors  of  Austin,  Texas. 
The  remaining  $105,000  will  be  sold  at  private  sale,  and  T, 
D.  Rowell,  County  Judge,  may  be  addressed  on  the  subject. 
The  description  of  these  bonds  will  be  found  in  the  Chkon- 
icle  May  1 2,  on  page  959. 

Marquette,  Mich.— Bonds  Voted.—  At  the  special  election 
held  July  6  the  issuance  of  $25,000  water  and  $35,000  refund- 
ing bonds  was  authorized. 

Milwaukee,  Wis—  Bond  Offering.— Proposals  will  be  re- 
ceived until  10  a.  m.,  July  20,  by  the  Commissioners  of  the 
Public  Debt,  care  of  John  R.  Wolf,  City  Comptroller,  for 
the  following  bonds : 

1150,000  SJtfC  1-20-year  (serial)  bridge  bonds,  140  bonds  being  In  denomination 
of  $l.O0o  and  20  of  $500  each. 
60,000  SH#  1  20-year  (serial)  flushing  tunnel  bonds.  40  being  in  denomination 
of  $1,000  and  20  of  (500  each. 

The  bridge  bonds  are  dated  July  1, 1900,  and  the  tunnel 
bonds  Jan.  1, 1900.  Interest  will  be  payable  January  1  and 
July  1  at  the  office  of  the  City  Treasurer. 

Morris  County,  Tex.— Bonds  Approved.— Refunding  jail 
bonds  to  the  amount  of  $8,433  have  been  approved  by  the 
Attorney  General. 

Muscatine,  Iowa. — Purchase  of  Water  Works  Authorized. 
— At  a  special  election  held  July  10  it  was  decided  by  a  ma- 
jority of  1,000  votes  to  purchase  the  plant  of  the  Muscatine 
Water  Company  for  $100,000. 

Nashville,  Tenn. — Bond  Election  Proposed. — The  City 
Council  is  considering  the  question  of  holding  an  election  to 
vote  on  the  proposition  to  issue  $50,000  viaduct  bonds. 

Newberry,  Mich.— Bond  Sale.— On  July  2  the  $3,000  4* 
water  and  light  bonds  were  awarded  to  L.  F.  Ward,  Luding- 
ton,  at  100'125.  Securities  will  mature  $1,000  yearly  on  July  2 
from  1902  to  1909,  inclusive. 

New  Castle  (Pa.)  School  District.— Bond  Offering.— Pro- 
posals will  be  received  until  7  p.  m.,  July  16,  by  J.  S.  West- 
lake,  Secretary,  for  $40,000  %%%  school  bonds.  Securities 
are  in  denomination  of  $l,000,"dated  Aug.  1,  1900;  interest 
will  be  payable  semi-annually.  Principal  will  mature  Aug. 
1,  1920,  subject  to  call  after  Aug.  1,  1910. 

Newman  Grove  (Neb.)  School  District.— Bond  Offering,— 
Proposals  will  be  received  until  July  23  for  the  $1,800  5g  10- 
year  gold  school  bonds  which  were  authorized  at  the  elec- 
tion held  July  10,  1900.  Bonds  will  be  dated  Julv  2,  1900.  In- 
terest will  be  payable  at  the  fiscal  agencv,  New  York  City. 

New  Orleans,  La.— Bond  Offering.— This  city  will  shortly 
advertise  for  sale  the  water  and  sewer  bonds  voted  at  the 
election  held  June  6, 1899,  by  the  property  tax-payers,  and 
which  are  issued  under  an  amendment  to  the  State  Consti- 
tution adopted  April  17,  1900.  Proposals  are  asked  for  $12,- 
000,000  4%  bonds  or  $14,000,000  3%%  bonds  or  $16,000,000  3* 
bonds.  Securities  are  in  denomination  of  $l,0u0,  dated  July 
1,  1900.  Interest  will  be  payable  January  1  and  July  1  in 
New  Orleans  and  New  York  City.  Principal  will  mature 
July  1, 1950,  subject  to  call  after  July  1,1942.  Bonds  are 
exempt  from  taxation.  The  purchasers  of  these  bonds  will 
be  required  to  take  them  from  time  to  time  on  sixty  days' 
notice  in  such  amounts  as  may  be  required. 

Newport  (Ky.)  School  District.— Bond  Election.— This 
districc  will  vote  at  the  coming  city  election  on  the  question 
of  issuing  $50,000  school-house  bonds. 

Newport,  R.  l.—Bond  Offering.— Proposals  will  be  received 
until  5  P.  m.,  July  23,  by  the  Finance  Committee  of  the  City 
Council,  at  the  office  of  William  G.  Stevens,  City  Clerk,  for 
$118,000  gold  sidewalk,  city- hall  and  public-improvement 
bonds,  as  follows : 

$50,000  3^<  bonds,  maturing  July  25, 1915. 
60,0<0  3)^!6  bonds,  maturing  July  26. 1930. 
18,000  i%  bonds,  maturing  J  u.y  ko,  1U30. 

Securities  are  in  denomination  of  $1,000,  dated  July  25, 
1900.  Interest  will  be  payable  semi-annually  at  the  office  of 
the  City  Treasurer. 

New  Rochelle,  N.  Y. — Bond  Offering.— Proposals  will  be 
received  until  8  p.  m.,  July  17,  by  Andrew  J.  Selz,  City 
Clerk,  for  $10,000  S%%  school  bonds  and  $45,000  Z%%  bonds, 
also  issued  for  school  purposes.  Securities  are  in  denomina- 
tion of  $1,000,  dated  Auer.  1,  1900.  Interest  will  be  payable 
semi-annually.  Principal  of  the  $10,000  issue  will  mature 
$1,000  yearly  on  August  1,  beginning  in  1910;  on  the  $45,000 
issue,  $2,000  yearly  on  August  1,  beginning  in  1910.  A  certi- 
fied check  for  $1,000,  payable  to  the  City  Treasurer,  must 
accompany  proposals  for  each  of  the  above  issues. 

Norfolk,  Va.— Bond  Offering.  —Proposals  will  be  received 
until  12  M.,  August  10,  for  $270,000  4%  relunding  and  improve- 
ment bonds.  Tne  $200,000  refunding  bonds  are  in  denomina- 
tion of  $1,000,  and  the  $70,000  improvement  bonds,  $500  each, 
all  dated  Sjpt.  1,  1900.  Interest  will  be  payable  semi-an- 
nually, and  the  principal  will  mature  Sept.  1,  1930.  Bonds 
ate  exempt  from  city  taxes. 

North  Peoria,  111.— Bond  Offering.— Proposals  will  be  re- 
ceived until  July  16  by  George  W.  Kuueman,  Village  Clerk, 
tor  $16,000  5%  improvement  bonds.  Securities  are  in  denom- 
ination of  $1,000.  Interest  will  be  payable  annually  at  th« 
office  of  tne  Village  Treasurer.  Principal  will  mature  in 
from  eleven  to  twenty  years  from  date  oi  issue. 
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Oakdale  (Cat.)  Softool  District.— Bonds  Voted.— At  a  re- 
cent election  held  in  this  district  the  issuance  of  $26,000 
school-house  bonds  was  authorized  by  a  vote  of  227  to  34. 

Ohio  County,  W.  Va.— Bond  Election.— An  election  will  be 
held  July  17  to  vote  on  the  question  of  issuing  $500,000  Z%% 
10-30  bonds  as  a  subscription  to  the  capital  stock  of  the  Un- 
iontown  Waynesburg  &  West  Virginia  Railroad  Co. 

Ohio  University.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  August  24,  by  L.  M.  Jewett,  Secretary 
(P.  O.  Athens),  for  $10,000  5%  certificates  of  indebtedness. 
Securities  are  in  denomination  of  $500,  dated  Sept.  1,  1900. 
Interest  will  be  payable  semi-annually  at  the  Importers'  & 
Traders'  National  Bank,  New  York  City.  Principal  will  ma- 
ture |5,000  Sept.  1,  1906,  and  $5,000  on  Sept.  1,  1907.  Condi- 
tional bids  will  be  rejected. 

Oklahoma  City,  Oh  la.— Bond!  Election.— An  election  has 
been  ordered  by  the  City  Council  to  vote  on  the  question  of 
issuing  $100,000  bonds  for  the  purchase  and  extension  of  the 
water  plant,  $30,000  bonds  for  the  erection  of  a  city  building 
and  $22,000  bonds  for  the  completion  of  the  sewer  system. 

Olivet,  Mich. — Bonds  Defeated. — At  an  election  held  July  7 
a  proposition  to  issue  bonds  was  defeated  by  a  vote  of  102  for 
to  61  against — a  two-thirds  vote  being  required  to  authorize. 

Park  Ridge,  N.  J.— Bond  Safe.— On  July  11  this  borough 
awarded  $15,000  5i  10-year  road- improvement  bonds  to  R 
B.  Smith  &  Co.,  New  York,  at  108 -54— an  interest  basis  of 
about  3  958#.    Following  are  the  bids  : 

R.  B.  Smith  &  Co.,  New  Vork... 108*64    I  W.J.Hayes  &  Son*.  Cleve 107  23 

Penhale  &  Fisher,  New  York...  107-186  |  George  R.  Hough,  Jersey  City..i05'00 
B.  D.  Shepard  &  ■  o..  New  York.10715  i  Edw.  C.  Jones  &  Co.,New  York.102'00 
Walter  Stanton  &  Co..N.  T 107-16   I 

Bonds  are  in  denomination  of  $500,  dated  July  1,  1900.  In- 
terest will  be  payable  annually  on  July  1.  The  borough  has 
no  other  indebtedness  save  a  balance  of  $450  school  bonds. 
Real  estate  assessment  of  borough  1899,  $445,475.  Popula- 
tion about  1,300.    Tax  rate  $14  90  per  $1,000, 

Paterson,  N.  J.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.m.,  July  16,  by  John  Johnson,  Chairman 
Committee  on  Finance,  for  $50,000  4%  sewer  bonds.  Securi- 
ties are  in  denomination  of  $1,000,  dated  July  1, 1900.  Inter- 
est will  be  payable  Jan.  1  and  July  1  and  the  principal  will 
mature  June  30,  1920.  A  certified  check  for  5%  of  the  amount 
bid,  payable  to  the  City  Treasurer,  must  accompany  pro- 
posals. 

Peoria,  111.— Bond  Sale—  This  city  sold  last  month  an 
issue  of  $20,000  4%  2- 10-  year  (serial)  street- improvement  bonds 
to  the  Peoria  German  Fire  Insurance  Co.  at  100*125  an  in- 
terest basis  of  about  3*976#.  An  issue  of  $12,000  6<g  2  5 -year 
(serial)  street-improvement  bonds  was  sold  to  the  First  Na- 
tional Bank,  Peoria,  at  100*875 — an  interest  basis  of  about 
5*72£.    Bonds  are  dated  July  1,  1900. 

Piatt  County,  111. — Bond  Election.— At  the  November  elec- 
tion the  question  of  issuing  $65,000  court-house  bonds  will 
be  voted  upon. 

Piqua,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m  ,  August  3,  for  $175,000  Z%%  refunding  bonds.  Se- 
curities are  in  denomination  of  $500,  dated  July  1,  1900.  In- 
terest will  be  payable  at  the  Importers'  &  Traders'  National 
Bank,  New  York  City.  Principal  will  mature  July  1,  1925. 
Seth  McCulloch  is  City  Clerk. 

Pitkin  County,  (  olo.— Bonds  Not  Yet  Sold.— We  are  ad- 
vised that  the  $185,300  10  20- year  (optional)  refunding  bonds 
mentioned  in  the  Chronicle  Dec.  30,  1 899,  have  not  yet  been 
sold.  Securities  are  dated  May  1,  1900,  and  proposals  for  the 
same  will  be  received  at  any  time  by  R.  C.  Parr,  County 
Clerk. 

Pittsburg  (Pa.),  Mt.  Albion  School  District.—  Amount  of 
Bonds  Awarded  Reduced. — We  stated  in  the  Chronicle  June 
16  that  this  district  bad  awarded  to  Dick  Bros.  &  Co.,  Phila- 
delphia, $60,000  %%i  30-year  school  bonds  at  105*621.  We 
are  now  advised  that  but  $50,000  of  these  bonds  will  be  issued, 
as  the  board  cannot  put  out  bonds  in  excess  of  2%  of  the 
assessed  valuation  except  by  a  vote  of  the  people.  As  a  vote 
was  not  taken  on  the  subject,  this  limitation  will  permit  the 
issuance  of  only  $50, 0(  0  bonds.  Securities  will  be  taken  by 
the  Philadelphia  firm  at  their  original  bid. 

Pittsfleld,  Mass.— Bonds  Authorized.— The  Board  of  Al- 
dermen on  July  2  authorized  the  Treasurer  to  issue  $118,000 
school  bonds. 

Pontiac,  Mich.— Bond  Election.— An  election  will  be  held 
August  1  to  vote  on  the  question  of  issuirjg  $50,000  bonds 
for  the  extension  of  the  water-works  system  and  $15,000 
bonds  for  the  purchase  of  the  water  privilege  of  the  Pontiac 
Knitting  Works  Company. 

Bond  Sale.— On  July  9  the  City  Council  awarded  to  F.  G. 
Jacobs  $15,000  b%  paving  bonds  at  par.    Securities  are  in  de 
nomination  of  $1,000,  dafcd  July  16.  1900.     Interest  will  be 
payable  semi-annually.    Principal  will  mature  $4,000  in  each 
of  the  years  1901, 1902  and  1903  and  $3,000  in  1904. 

Port  Arthur  (Texas)  Independent  School  District.— 
Bond  Offering.— Proposals  will  be  received  until  2  P.  «., 
August  15,  by  A.  M.  Rutan,  Secretary,  for  $15,000  6*  10-20- 
year  (optional)  coupon  school  house  bonds.  Securities  are  in 
denomination  of  $500,  dated  Sept.  1, 1900.  Interest  will  be 
payable  semi-annually  at  Port  Arthur.  This  school  district 
contains  31,297  acres;  city  of  Port  Arthur  forms  about  one- 
twenty-fifth  of  its  area.  Actual  valuation  of  district,  in- 
cluding city  of  Port  Arthur,  is  said  to  exceed  $2,500,000.  Tax 
rate  is  20 cents  on  each  $100.  The  district  has  no  indebtedness 
outside  of  this  issue.  "The  State  Supreme  Ccurt  has  just 
decided  that  the  State  Attorney- General  is  not  imposed  with 
the  duty  of  approving  bonds  of  independent  school  districts, 


so  bidders  must  determine  for  themselves  as  to  legality  of 
bonds  before  bidding.  Copies  of  all  proceedings  will  be  fur- 
nished." Each  proposal  must  be  accompanied  by  a  certified 
check  for  5%  of  amount  bid,  payable  to  W.  E.  Hall,  President 
of  School  Board. 

Riverside  (Cal.)  SchooIJTDistrict.— Bond  Election.— An 
election  will  be  held  July  20  to  vote  on  the  question  of  issu- 
ing $40,000  high  school- building  bonds. 

Saco,  Me. — Bonds  to  be  Issued. — This  city  will  issue  in  the 
fall  $20,000  bonds  to  take  up  a  like  amount  of  securities  ma- 
turing in  November. 

Salt  Late  City,  Utah.— Bond  Election. — An  election  will 
be  held  July  16,  1900,  to  vote  on  the  question  of  issuing 
$250,000  bonds  to  defray  the  expense  of  improving  the 
water-  worfes  system. 

Seattle  (Wash.)  School  District  No.  1.— Bonds  Voted.— At 
the  election  held  July  2  the  proposition  to  issue  $200,000  high- 
school  bonds  carried  by  a  vote  of  111  to  16. 

Sedalia,  Mo. — Bond  Election.— An  election  will  be  held 
July  21  to  vote  on  the  issuance  of  $40,000  4%  20-year  bonds  to 
take  up  6%  revenue  bonds  now  overdue. 

Sharon,  Wis.— Bond  Offering.— We  are  advised  that  the 
$3,000  bonds  mentioned  in  the  Chronicle  June  9  will  bear  4% 
interest,  payable  annually  on  February  15.  They  are  in  de- 
nomination of  $500,  dated  August  15,  1900.  Principal  will 
mature  $1,000  yearly  on  February  15  from  1912  to  1914,  in- 
clusive. Bids  for  these  bonds  will  be  received  by  W.  H.  Pel- 
lingtoD,  City  Clerk,  up  to  the  time  of  their  issuance. 

Sheffield,  Ala. — Bonds  to  be  Issued.— This  city  proposes  to 
issue  $75,000  5%  30-year  gold  water-works  bonds.  The  date 
for  the  sale  of  these  bonds  has  not  yet  been  fixed. 

Sherman,  Texas.— Bond  Election. — An  election  will  be  held 
in  this  city  to  vote  on  the  question  of  issuing  $30,000  sewer 
bonds. 

Slayton,  Murray  County,  Minn. — Bond  Sale.— On  July  10 
the  $15,000  5%  15  year  water  bonds  were  awarded  to  the  Yel- 
low Medicine  County  Bank  of  Granite  Falls  at  108-33— an  in- 
terest basis  of  about  4'444£.    Following  are  the  bids  : 


Yellow  Medicine  Co.  Bank..*$lft,250  00 
R.  Kleybolte  &  Co..  Cincln...  16.27ft  00 

Kane  *  Co..  Minneapolis 16.2.H7  60 

B.  1.  Weld,  Slayton 16,926  00 

*  And  blank  bonds. 


Trowbridge  A  NiverCo..Ohic»l 6.623  00 
Farson,  Leach  &Co.. Chic...  16.61100 

C.  H.  Coffin,  rbicago 16,60100 

S.A.  Kean.  Chicago 16,406  00 

Denison.  Prior  &  Co..  Cleve. .  16,252  00 


Securities  are  in  denomination  of  $1,000,  dated  August  1, 
1900.    Interest  will  be  payable  semi-annually. 

Smithfleld,  Va. — Bond  Offering,— Proposals  will  be  re- 
ceived until  July  30  by  John  L.  Cowling,  Town  Secretary 
and  Treasurer,  for  $3,000  6£  bonds.  Securities  are  in  de- 
nomination of  $500.  dated  July  1,  1900.  Interest  will  be 
payable  semi-annually.  Principal  will  mature  $500  on  July 
1  of  each  of  the  years  1905,  1910,  1915,  1920,  1925  and  1930. 
Bonds  will  not  be  taxed  bv  the  town  of  Smithfield  nor  by 
the  county  of  the  Isle  of  Wight. 

Socorro  County,  N.  Mex.— Bonus  Not  Yet  Sold— Bond 
Offering.— We  are  advised  by  Abran  Abeyta,  County  Treas- 
urer, that  tne  $160,000  4%  20-30  year  (optional)  refunding 
bonds  mentioned  in  the  Chronicle  May  12  have  not  yet  been 
sold.  The  County  Treasurer  is  ready  to  receive  bids  at  any 
time  for  these  bonds. 

Somerville,  N.  J.— Bond  Election  Proposed.— The  question 
of  holding  an  election  to  vote  on  the  issuance  of  bonds  for  a 
fire-engine  house  is  being  talked  of  in  this  town. 

Southern  Pines,  N.  C— Bond  Safe.— This  city  recently 
consummated  the  sale  of  $20,000  6%  10-year  sewer  and  water 
bonds  to  R.  T.  Gray,  Raleigh,  at  par.  These  bonds  were 
awarded  about  a  year  ago  to  the  above  party,  but,  as  stated 
in  the  Chronicle  July  1, 1899,  an  error  invalidating  the 
issue  was  discovered  in  the  records  of  the  State  Senate.  This 
error  has  now  been  rectified  and  the  bonds  sold  as  above. 

Spencer,  Mass.— Loan  Authorized.— At  a  special  town 
meeting  held  recently  the  Treasurer  was  authorized  to  bor- 
row $10,000  in  anticipation  of  the  collection  of  taxes. 

Spokane,  Wash.— Bond  Sale. — We  are  advised  by  G.  M. 
Smith,  City  Comptroller,  that  the  city  has  issued  during  the 
past  six  months  6g  bonds  aggregating  $61,867  65  for  local 
improvements,  such  as  grading,  paving,  side  walking  and 
sewering.  These  bonds  have  been  taken  by  the  various  con- 
tractors for  the  work  at  par.  The  cost  of  improvement  is 
assessed  against  abutting  property  on  the  benefit  plan,  as- 
sessments being  payable  in  yearly  instalments  in  five  (or  in  a 
few  cases  ten)  years,  deferred  payments  bearing  0%  interest. 
The  bonds  also  bear  6£  interest  and  are  subject  to  call  when- 
ever the  Treasurer  may  have  money  on  hand  after  paying  all 
interest  instalments  due.  The  assessment  is  made  a  lien 
against  the  property,  and  the  bondholder  has  the  right  of  re- 
covery in  the  courts  against  the  property  only.  The  city  is 
not  liable  for  the  payment  of  these  bonds  and  only  acts  as 
collector.  .     . 

Staples,  Minn.— Bond  Offering—  Proposals  will  be  received 
until  3  p.  M.,  July  21,  by  the  Village  Council,  for  $9,000  20- 
year  bonds,  Securities  are  in  denomination  of  $1,000.  In- 
terest (to  be  named  in  bid)  will  be  payable  annually  at  the 
Commercial  Bank  of  Staples.  Bonds  are  issued  under  author- 
ity of  Chapter  200,  Laws  of  1893.  H.  W.  BarrettJ^President 
of  the  Village  Council.  v"W.n  nnn"~? 

Statesboro,  Ga  —  Bond  Sale.— On  June  25  the  ,$10,000  o* 
school  bonds  were  awarded  to  the  Citizens'  Bank  of  -5a.v»°- 
nahatlOl.  Securities  will  mature  $2,500  on  July  1  of  tne 
years  1905,  1910.  1915  and  1920.  _         ., 

Summit,  N.  J.— Bonds  Proposed—  The  Common  Council 
is  considering  an  ordinance  providing  for  the  issuance  or 
$130,000  bonds  for  sewer  and  other  improvements. 
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$64,000 
Imp'm't  bds. 


103-55 
103-27 
103-28 

103-34 
103-12 
102-07 


Syracuse,  N.I.— Bond  Sole.- On  July  9  the  $85,000  %%% 
school  bonds  were  awarded  to  Jos.  E.  Gavin,  Buffalo,  at 
102-66— an  interest  basis  of  about  3-133*,  and  the  $54,C00  4% 
local  improvement  bonds  to  Farson,  Leach  &  Co.,  New 
York,  at  103-55— or  a  basis  of  about  3226<r.  Following  are 
the  bids : 

$86,000 
.  _  _  School  Bonds. 

Joseph  E.Gavin,  Buffalo 102  66 

Farson.  Leach  &  Co..  New  York .'       102636 

N.  W.  Harris  &  Co.,  New  York 102-68 

W.J.  Haves*  Sons.  Cleveland 102-39 

R.  Kleybolte&Co.New  York 102-247 

Dunsconib&Jennison.  New  York 102*10 

Jose,  Parker  &  Co..  Boston 102-07 

Denipon,  Prior  &  Co.,  Cleveland 101-40 

S.  A.  Kean,  Chicago 10100  

Allen,  Sand  &  Co.,  New  York,  offered  102-678  for  both 
issues  or  none.  For  full  description  of  bonds  see  Chron- 
icle June  30,  p.  1306 

Toledo,  Ohio.— Bids.— The  only  bid  received  on  July  10 
for  the  $27,359  46  4%  improvement  bonds  was  that  of  Spitzer 
&  Co.,  Toledo,  who  offered  $92  premium  for  the  bonds.  As 
there  was  not  a  quorum  of  the  Ways  and  Means  Committee, 
the  award  was  not  made.  For  description  of  bonds  see 
Ohronicle  June  23,  p.  1-265. 

Tuxedo  (Orange  Connty,  N.  Y.)  School  District  No.  6.— 
Bond  Sale.—  On  July  11  the  $20,000  4%  1-20-year  (serial)  gold 
bonds  were  awarded  to  R.  B.  Smith  &  Co.,  New  York,  at 
106-23— an  interest  basis  of  about  3-2w35£.  Following  are 
the  bids : 

R.  B.  Smith  &  Co.,  New  York. .  ..106-23 
N.  W.  Harris  &  Co  .  New  York.  .106-817 

George  M.  Hahn,  New  York 105-78 

George  C.  White,  Jr.,  New  York.  106-60 
W.J.  Hayes  &  Sons,  Cleve 106-46 


Farson.  Leach  *  Co.,  New  York.  105-286 
W.  R.  Todd  &  Co.,  New  York... 105*00 
B.C.  Jones*  Co..  New  York...  104  -«5 
John  D.  K veritt  &  Co.,  N.  Y 104-00 


For  description  of  bonds  see  Chronicle  June  30,  p.  1306. 

Uxbridge,  Mass.— Loan  Authorized.— The  Treasurer  has 
been  authorized  to  issue  ten  notes  for  $1,500  each  for  a  school 
building. 

Vancouver,  B.  C— Description  of  Debentures— We  are  ad- 
vised that  the  $80,000  school  debentures  authoiized  at  the 
election  held  early  last  month  will  bear  d%%  interest  payable 
in  Vancouver.  Securities  will  be  in  denomination  of  $1,000, 
dated  July  1,  1900.  Principal  will  mature  in  forty  years. 
The  date  for  the  eale  of  these  debentures  has  not  yet  been  de- 
termined upon. 


Van  Wert  County,  Ohio.— Bond  Offering.— Proposals  will 
be  received  until  11  a.  m.,  July  17,  by  the  Road  Commission- 
ers, at  the  office  of  Saltzgaber,  Hoke  &  Burtsfield,  108  East 
Main  Street,  Van  Wert,  tor  the  following  bonds : 

$15,600  i%  bonds  of  Smith  Miller  Free  Turnpike  No.  fl.  Bonds  mature  $500 
each  six  months  from  July  20, 1901,  to  Jan.  20, 19)2.  except  on  Jan- 
uary 2o  of  the  years  1903.  3905,  1910  and  lull  and  July  20  of  the  years 
19t«,  1907.  19(8,  1909  and  1911,  when  $i.(00  will  mature. 

3,000  i\£%  bonds  of  D.  W.  Johns  Free  Turnpike  No.  r>,  maturing  $500  on  Jan. 
20  of  the  years  1906, 1908. 1911  and  1913  and  July  20  of  the  years  1915, 
and  1917. 

6,500 1%  Jacob  Shaflner  Free  Turnpike  No.  13,  maturing  $600  on  January  20 
of  the  years  1903,1906.1907.1912.1913  and  1914.  $500  onJulyuOof 
the  years  1904, 1908. 1909, 1910,  and  $1,600  on  Jan.  20, 1916. 

The  above  bonds  are  in  denomination  of  $500,  dated  July 
20,  1900.  Interest  will  be  payable  semi-annually  at  the  office 
of  the  County  Treasurer.  Separate  bids  must  be  made  for 
each  issue  and  each  must  be  accompanied  by  a  certified  check 
for  $300. 

Vicksburg,  Miss.—  Bonds  Voted.— At  the  election  held 
July  3  the  $150,000  sewer,  $150,000  water  and  $50,000  city- 
hall  bonds  were  authorized  by  a  vote  of  333  to  258. 

Wahpeton,  N.  Dak. — Bond  Sale  Postponed.— We  are  ad- 
vised that  the  sole  of  the  $21,500  1-20- year  (serial)  sewer  bonds 
advertised  to  take  place  on  July  2  has  been  postponed. 

Washington.— Bond  Issue.— The  State  Auditor  on  June 
30  issued  $65,000  bonds  in  favor  of  the  State  Permanent 
Sohool  Fund,  making  the  total  amount  of  such  bonds  issued 
to  date  $640, Of  0.  These  bonds  go  to  take  up  outstanding 
warrants  of  the  State  and  are  subject  to  call  at  any  time. 

Waynesburg,  Pa.— Bond  Offering.— Propo°als  are  asked 
until  7:30  p.  m.  to-day  (July  14)  by  the  Town  Council— S.  M. 
Smith,  Secretary — for  $18,000  4%  borough  bonds.  Securities 
will  be  in  denomination  of  $500  and  are  free  of  tax.  Princi- 
pal will  mature  serially,  beginning  July,  1920. 

Waynesburg  (Pa.)  School  District.— Bond  Offering. — Pro- 
posals are  asked  until  8  p.  m.  to  day  (July  14)  by  J.  W.  Mun- 
nell,  Secretary  of  School  Board,  for  $40,000  4%  (serial)  borough 
school  bonds.  Securities  are  in  denomination  of  $500,  dated 
Joly  17,  1900,  and  will  be  free  of  tax.  Interest  will  be  pay- 
able semi-annually. 

Webster  County,  I«wa.— Bond  Offering.— Proposals  will 
be  received  until  3pm.,  August  1,  by  the  Board  of  Super- 
visors for  $50,000  'S%%  10  year  court-house  bonds.  Securi- 
ties are  in  denomination  of  $1,000.     Interest  will  be  payable 


NEW  LOANS. 


NOTICE  TO  BONDHOLDERS 

CITY  OF  LAS  VEGAS, 

SAN  MIGUEL  CO.,  N.  M., 

Bond  Offering. 

I,  HENRY  G.  COORS,  Mayor  of  the  City  of  Las 
Vegas,  New  Mexico,  do  hereby  give  notice  to  thehold- 
•ers  of  $15,000  Public  School  Bonds  of  said  City,  Issued 
in  July  1890,  that  the  same  may  be  exchanged  on  the 
31st  day  of  July,  1900,  for  new  i%  20-30  year  (option- 
al) refunding  bonds  of  said  City,  as  provided  by  law. 

If  the  holders  of  the  old  bonds  refuse  to  exchange 
the  same  the  said  City  will  sell  the  newbonds,  bids 
for  which  will  be  received  until  10  A.  M.  of  July 
25th.  1900. 

Bids  may  be  addressed  to  the  undersigned  Mayor 
of  said  City  at  East  Las  Vegas,  New  Mexico. 

HKINRY  G.  COORS.  Mayor. 

Attest; 
CHAS.  TAMME,  City  Clerk. 


Qovernment  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS' 
FURNISHED  FOR  THE  PURCHASE,  SALE  OB 
EXCHANGE  OF  ABOVE  SECURITIES. 

I.IMTH    ON    APPLICATION. 

N.  W.  HARRIS  &   CO., 

BANKERS, 
91  NASSAU  ST.  (Bank  of  Commerce  Hide. 

E.  H.  ROLLINS  &  SONS, 

BANKERS. 

Bonds  for 
Permanent  Investment 

10  Milk  Street,  BOSTON. 
Denver.       San  Francisco. 

WE    DEAL    IN 

SOUTHERN   AND   WESTERN 

SECURITIES. 

ROSEN BE KUER  &  LIVERMORE, 

(Specialists  In  Southern  and  Western  Bonds.) 
SI  NASSAU  STREET.  "EW  YORK. 


INVESTMENTS. 

Investment  Securities 

FOR 

SA¥INGS  BANKS  and  TRUST  FUNDS 
H  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  A  CO., 


NEW  YORK, 
PHI  LA..    -     - 


-  1  NASSAU  STREET. 

-  112  SO.  FOURTH  ST. 


TROWBRIDGE 

&  NIVER  CO., 

MUNICIPAL    BONDS, 

First  National  Bank  Bldg., 
CHICAGO. 

Charles    Whann  &  Co., 

DEALERS   IN 

MUNICIPAL  and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW  YORK. 

MUNICIPAL  BONDS. 
E.   C.   STANWOOD  &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

MUNICIPAL     BONDS. 

John    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
1st  National  Bank  Building,  Chicago 

Correspondence    solicited. 
JU/erencc,  t\r$t  National  Bank,  Chicago. 


INVESTMENTS. 
DENISON,  PRIOR  &  CO. 

DEALERS  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

S  Exchange  Place,  Boston. 
121  Euclid  Avenue,  Cleveland. 

ADAMS  &  COMPANY, 

BANKERS, 

DEALERS  IN 

INVESTMENT  BONDS. 

Members  of  Boston  Stock]Exchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 

MASON,  LEWIS  &  CO., 

BANKER8 


CHICAGO, 

Monadnook  Hut  I  ding. 


BOSTON. 

60  Devonshire  Si. 


MUNICIPAL 

RAILROAD  BONDS 

CORPORATION  *->*'****'**• 

Cholee  Issues. 

Street   Railway  and  Gas  Companies. 

LIST  OH  APPLICATION, 

MUNICIPAL     BONDS 

Securities  .Netting  from  3H  to  Si 

ALWAYS  ON  HAND. 
Send  for  onr  Investment  Circular. 

DUKE  M.  FAR80N.  Banker, 

Municipal  Bonds.  1 19  Dearborn  Si  reel 

CHICAGO. 
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semi-annually  at  the  office  of  the  County  Treasurer.  The 
successful  bidder  will  be  required  to  furnish  blank  bonds. 
A  certified  check  for  $1,000  must  accompany  proposals. 

Wenatcliee,  Wash.— Bond  Election.— An  election  will  be 
held  July  31  to  vote  on  the  question  of  issuing  $7,500  water 
bonds. 

Westbrook,  Me.— Loan  Proposed.— A  loan  for  $15,000,  to 
mature  Nov.  1, 1900,  is  being  considered  by  the  authorities 

West  Concord  (Minn.)  School  District— Bonds  Defeated. 
— At  an  election  held  early  this  month  the  question  of  issu- 
ing $10,000  bonds  was  defeated. 

Windsor,  Colo.— Bond  Sale.— Only  one  bid  was  received 
June  15  for  the  $15,000  h%  1015-year  (optional)  waterworks 
bonds,  and  that  for  but  $3,000  at  5%  discount,  made  by  S.  B. 
Harter,  Loveland,  Colo.  Bonds  to  that  amount  were  awarded 
to  the  Loveland  investor. 

Winona,  Minn.— Bond  Sale.— On  July  9  the  $32,000  eewer 
bonds  were  awarded  to  Denison,  Prior  &  Co..  Cleveland,  at 
101-25  for  Z%i  bonds.  A  full  list  of  the  bids  will  be  given 
next  week.  For  description  of  bonds  see  Chronicle  June 
23,  p.  1266 

Winton  Place,  Ohio.—  Bond  Offering.— Proposals  will  be 
received  until  12  M.  Axis.  13,  bv  the  Village  Council  at  the  office 
of  Louis  G.  Dittoe,  Clerk,  No.  75,  Blymyer  Building,  Cin- 
cinnati, for  $25,000  4%  20  year  street- improvement  and  $55,- 
000  4%  20-year  sewer  bonds.  Securities  are  in  denomination 
of  $500,  dated  Mav  12,  19G0.  Interest  will  be  payable  semi- 
annually at  the  Fifth  National  Bank,  Cincinnati.  Bids  for 
each  issue  must  be  made  separately  and  must  be  accom- 
panied by  a  certified  check  for  1%  of  the  bonds. 

Woosttr,  Ohio.— Bond  Sale.- On  July  6  $6,250  4%  refund- 
ing bonds  were  awarded  to  Seasongood  &  Mayer,  Cincinnati, 
at  101-61.     Following  are  the  bids  : 

Seasongood  Sc  Mayer,  Cincin.  .$6,360  50  I  W.  R.  Todd  &  Co..  Cincinnati  "16,825  no 
P.  S.  Briggs  &  Co.,  Cincin 6.S50  00  |  R.  Kley bolte  &  Co.,Cincinnati.  6,270  80 

Securities  are  in  denomination  of  $500,  except  one  bond, 
which  will  be  for  $250,  all  dated  June  15, 1900.  Interest  will 
be  payable  semi-annually  at  the  office  of  the  City  Treasurer. 
Principal  will  mature  June  15,  1915,  subject  to  call  after 
June  15,  1906. 

Worcester, .Mass.— Bond  Sales  —On  July  12  the  Sinking 
Fund  Commissioners  purchased  $10,000  %%%  10-year  hospital 


bonds,  dated  June  1, 1900,  at  104-05;  also  $200,000  3%<  80- 
year  sewer  bonds,  dated  April  1,  1900,  and  $250,000  %%%  30- 
year  water  bonds,  dated  June  1,1900,  at  109-25.  At  these 
prices  the  bonds  will  net  3-03£  interest. 

Tonkers,  N.  Y.— Bond  Sale.— On  July  11  the  $31,000  3^ 
building  and  dock  bonds  were  awarded  to  the  Board  of 
Water  Commissioners  for  the  sinking  fund  at  101-79;  the 
$30,000  3%£  fire  department  bonds  were  awarded  to  Geo.  C. 
White  Jr.,  New  York,  at  102-20,  and  the  $2,500  3^£  pavilion 
bonds  were  awarded  to  the  People's  Savings  Bank  of  Yonkers 
at  101  301.    Following  are  the  bids  : 


$31,000  $30,000 

BuiUlinq  fire 

Bond*.  Bonds. 

Board  of  Water  Commissioners 10P79  

Geo.  C.  While  Jr..  New  York 10178  10220 

People's  Savings  Bank  10r4'<l  10rl05 

Thompson,  Tenney  &  Crawford.  N.  Y....    10P677  102139 

Jno.  D  Everltt  *  Co..  New   York 101-50  ]02-'i0 

W.J.  Haves  &  Sons.  Cleveland 101-32  101 -«6 

Geo.  M.  Hahn.  New  York 101-29  10117 

Karson.  Leach  &  Co..  New  York 101-18  Kir  35 

Jose.  Parker  &  Co..  Boston 10061  lOn-78 

Yonkers  Savings  Bank 102-067 

R.  Kleybolte  4  Co.,  New  York 100-70 


KJH  0 

P«H  ni'j 

Bond*. 

1012  i 
101 -HOI 
101-01 
100-125 

100-93 

100-476 


bid   101-89   for  the  entire 
For  description  of  bonds 


Allen,  Sand  &  Co.,  New  York, 
amount  of  bonds  offered  for  sale. 
see  Chronicle  July  7,  p.  51. 

Youiigstown,  Ohio.— Bond  Sale.— On  July  9  the  $1,425  5£ 
sewer  bonds  were  awarded  to  the  Firemen's  Pension  Fund 
of  Youngstown  at  103  23.    Following  are  the  bids  : 


Firemen's  Pension  Fund $1,471  00 

Croghan     Bank  &    Say.  Co., 
Fremont 1,462  50 


W.  R.  Todd  &  Co.,  Cincinnati.  .$1,485  00 

J.  B.  McCrone,  Poland 1,432  00 

Lamprecht  Bros.  Co.,  Cleve. . .  1,426  CO 


Bond  Offering.  —  Proposals  will  be  received  until  2  p.  M., 
July  30,  by  Wm.  I.  Davies,  City  Clerk,  for  the  following  5% 
bonds  : 
$1,400  Poplar  Avenue  grading  bonds,  maturing  yearly  on  October  1,  $500  In 

1901  and  1902  and  $400  In  1903. 
2,550  Bresett  Street   sewer  bonds,  maturing  $550  on  Oct.  1,1901,  and  $600 
yearly  thereafter. 

Securities  are  dated  August  6,  1900.  Interest  will  be  pay- 
able semi-annually  at  the  office  of  the  City  Treasurer.  Pur- 
chasers must  be  prepared  to  take  the  bonds  not  later  than 
August  6,  1900,  the  money  to  be  delivered  at  one  of  the  city 
banks  or  at  the  office  of  the  City  Treasurer. 


INVESTMENTS. 


The  Lamprecht  Bros,  Co., 

MUNICIPAL 

AND   OTHER    HIGH-GRADE 

BONDS. 

Cleveland,  Ohio,     -     197  Superior  Street. 

EASTERN  BRANCH: 

New  York  City,         -        -         52  Broadway 

All  securities  having  a  Cleveland  market  bought 
and  sold. 

LAMPRECHT    BROTHERS    &.     CO., 

Members  New  York  and  Chicago  Stock  Exchanges. 

Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

15  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BOND* 
A«  R.  M  ACFARLANE&CO. 

BANKERS  AND  BROKERS, 

DULUTH,  MINN. 

[Members  American  Bankers'  Ass'n.J 

DEALERS   IK 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  agents  for  non-resident  property  owners  and 
investors. 

T.  B.  POTTER, 

MUNICIPAL  and      onWHQ 
CORPORATION      BUNUa) 

172  Washington  Street, 

CHICAGO,         -        -        -         ILLS. 

LIST    ON    APPLICATION. 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 
171   la   salle   street, 

CHICAGO. 


INVESTMENTS. 


THE 

United  States  Government 

uses  the  Whiting  Papers.  So  do  the 
leading  Railroads,  Banks,  Insurance 
Companies  and  Mercantile  Houses  every- 
where. If  you  are  not  using  Whiting's 
Linen  Ledgers  in  your  office  write  us  for 
samples.  For  account  books  they  are 
unequaled.  They  are  made  in  tints 
especially  recommended  for  the  eyes  by 
eminent  oculists.  We  will  send  you 
a  pamphlet  on  the  subject  free. 

WHITINQ  PAPER  COMPANY 

Holyoke,  Mass., 

ind     150    Duane     St.,    New     Yoek 

The  Mutual  Benefit 

LIFE  INSURANCE  CO.,  NEWARK,  N.  J. 

AMZI  DODD,      .      .  .       President 

Assets  (Market  Values)  Jan.  1, 1900. .. .$70,466,400  46 
Liabilities  (N.  J.  and  N.  Y.  Standard).  64.840.707  24 
Sarplus 5,625,693  23 

THE  NEW  POLICY  CONTRACTS 
OF   THE 

MUTUAL   BENEFIT 

Contain 

Special  and   Peculiar  Advantages 

which  are  not  combined  in  the 
POLICIES  OF  ANY   OTHER   COMPANY. 

SECURE   BANK   VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Hound  and  Flat  Bars  and  6-ply  Plates  and  Angle* 

FOR  SAFES,  VAULTS,  &c. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEL    WORKS, 

Kent  Ave.  Keap  and  Hooper  Sts., 
dole  Man'f  'ers  in  the  U.  S.      BROOKLYN,  M.  Y 


MISCELLANEOUS. 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway. 


BANKS. 

The  London  City  & 
Midland  Bank,  Limited, 

5    Threadneedle    Street,    London, 
England. 

ESTABLISHED  1836. 

fr  AID-UP  CAPITAL       -       -       *2,202,400 
RESERVE  FUND  -       -  JE2, XO'i.MO 

Canal    Bank, 

NEW     ORLEANS,    LA. 

(Successor  of  N.  O.  Canal  &  Banking  Co.) 

CAPITAL,  81.OUO.000. 

J.  C.  MORRIS,  President. 

EDWARD  TOBY,  Vice-President. 

EDGAR  NOTT,  Cashier. 

Correspondents  —  National  City  Bank,  National 
Bank  of  Commerce,  New  York ;  Boatmen's  Bank,  St. 
Louis;  N.  W.  National  Bank,  Chicago ;  Merchant* 
National  Bank,  Boston. 

FIRST     NATIONAL    BANK 

OF    MILWAUKEE. 

CAPITAL 81,000,000 

SURPLUS  AND  PROFITS,     -       8300,000 

Transacts  a  General  Banking  and  Foreign  Exchange 

Business.    Collections  receive  Special  Attention. 

OFFICERS : 

F.  G.  Biqelow,  Pres't.       F.  J.  Kipp,  Cashier. 

Wm.  Bigklow,  V.-Prest.  T.  E.  Camp.  Ass't  Cashier. 

San  Francisco. 
The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL,. 

UNITED  STATES  DEPOSITARY. 

Capital,  81,500,000  I  Surplus,  81.000,00© 

S.  G.  Murphy,  President.  JA8.  K.  Lynch,  Cashier. 
Jambs  Mofpitt,  V.-Pres.  J.  K.  Mopfitt,  Asst.Casn. 

General  Banking  Business.    Accounts  Solicttefi. 

Commercial  and  Travelers'  Credits  issued,  avaUa- 
ble  in  all  parts  of  the  world. 
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gimfcje*s  and  grofettcs  ©tit  of  Hetxr  i^ovk. 


CHICAGO. 


Schwartz,  Dupee  &  Co., 

Stocks,  Grain  and  Provisions, 

2   Board    of   Trade, 

CHICAGO. 

T  New  Street,       •       New  York. 


CHICAGO. 


EDWIN  L.  LOBDELL, 

Stocks  and  Bonds, 
"The  Rookery,"       C  HI  €  AGO,  ILL,. 

MHMBBB  NEW  YORK  STOCK  EXCHANGE. 
CHICAGO     STOCK    EXCHANGE. 


Bartlett,  Frazier  &  Co., 

STOCKS  AND  GRAIN. 


WESTERN  UNION  BUILDING, 
CHICAGO. 


PRIVATE   WIRES. 


A.  O.  Slaughter  &  Co., 

BANKERS    AND    BROKERS, 

113-117  I. A  SALLE  STREET, 

CHICAGO,  ILL,. 

Members    New  York   Stock  Exchange,   Chicago 
Stock  Exchange  and  Chicago  Board  of  Trade. 


CINCINNATI. 


W.   E.   Hutton  &  Co., 

CINCINNATI,  OHIO. 

DIAL     IN 

Barney  &  Smith  6£  Bonds, 
Columbus  By.  Co.  Stocks. 

AND  ALL  ISSUES 

Columbus  St.  By.  Bonds. 

Irwin,  Ballmann  &  Co., 

Broken  and  Dealer*  In 

Cincinnati  Bonds  and  Stocks, 

37  East  Third  St..  Cincinnati,  Ohio. 

Seasongood  &  Mayer, 

8.  W.  Corner  Third  and  Walnut  Streets, 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

High-Grade  City,  County,  Town  and  School  Bonds 
Issued  in  leading  prosperous  States  of  the  Union, 
especially  adapted  lor  safe  and  permanent  invest- 
ment /or  Estates  and  Trust  Funds. 


PITTSBURG. 


Henry    Sproul    &    Co., 

PITTSBURG,   PA. 

MEMBERS 
NEW  TOBK  ) 

PHILADELPHIA  /        Stock 
CHICAGO  f  Exchanges. 

PITTSBURG  ) 

AND 

CHICAGO  BOARD  OF  TRADE. 


PACIFIC  COAST. 


Hnrar  St.  Goar,  Edward  Pou.it> 

Members  Stock  and  Bond  Exchange. 

Edward   Pollitz  &  Co., 

STOCK  AND  BOND  BROKERS. 

Hawaiian  Sugar  Stocks  a  Specialty 

403  California  Street, 
SAN     FRANCISCO.     CAL. 

Ladd  &  Tilton, 

BANKERS, 

PORTLAND,   OREGON. 

ESTABLISHED  IN  1859. 


Transact   a    General    Banking    Business. 

Collections  Given  Special  Attention. 


ffttxawctal 

The    Investment    Company 
of  Philadelphia. 

810  Chestnut  St.,  Philadelphia. 


Pald-Up  Capital, 


3800,000 


This  Company  undertakes  the  negotiation  and 
issue  of  loans  and  capital  of  Companies  on  the  New 
fork  or  Philadelphia  Market  ami  will  make  ad- 
vances upon  approved  Corporate,  Personal  or  Real 
Estate  security. 

Under  its  charter  rights  it  will  act  as  Trustee 
Agent  or  Manager  for  the  control  of  corporations 
or  for  the  construction  of  public  or  private  work,. 


N.   Holmes  &  Sons, 

BANKERS, 

PITTSBURG,   PA. 

CORRESPONDENTS : 

Bank  of  New  York,  N.  B.  A. 
First  National  Bank  of  Philadelphia. 

PITTSBURG,      PA 

ESTABLISHED   1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS, 

No.  309  FOURTH  AVENUE. 

Oldest  Pittsburg  Members  N.  Y.  Stock  Exchange. 


T.  Mellon  &  Sons'  Bank, 

PITTSBURG,    PA. 

QENERAL     BANKING,     COLLECTIONS, 
INVESTMENTS. 


ST.  LOUIS. 

Edwards  Whitakeb.      Charles  Hodqman. 

Whitaker   &  Hodgman, 

BOND  AND  STOCK  BROKERS, 

300  Nortb  Fourth  Street, 
ST.    LOUIS. 


Richardson   &   Clark, 

BANKERS, 
25  Exchange  Street.  Providence,  B.  I. 

Transact  a  general  banking  business.  Bonds, 
Stocks  and  Local  Securities.  Commercial  Paper 
bought  and  sold  on  commission.  Private  wires  to 
New  York,  Boston  and  Philadelphia. 

A.  G.  Becker  &  Co., 

t  INCORPORATED.] 

COMMERCIAL     PAPER, 
190  La  Salle  Street,  Chicago,  111. 


PHILAPELPHIA. 

Edward  B.  Smith  &  Co., 

BANKERS  AND  BROKERS, 
BOURSE  BUILDING, 

PHILADELPHIA. 

Members  Phlla.  and  New   rone  stock  Exchanges. 

E.    W.    Clark    &    Co., 

BANKERS  AND  BROKERS, 

No.  139  South  Fourth  St., 

PHILADELPHIA. 

Transact  a  general  banking  business.  Allow  In- 
terest on  deoos-its. 

Members  of  the  Philadelphia  and  New  York  Stock 
Exchanges,  and  connected  by  private  wire  with  New 
York. 


W.  G.  Hopper,  H.  S.  Hopper, 

Members  of  Philadelphia  Stock  Exchange. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
28  South  Third  Street,  Philadelphia. 

Investments  receive  our  special  attention.  Infor- 
mation cheerfully  furnished  regarding  present 
holdings  or  proposed  investments. 

John  H.  McQuillen  &Co. 

RANKERS  AND  RROKERS, 

104  SOUTH  FOURTH  STREET, 

PHILADELPHIA. 

Members  Philadelphia  Stock  Exchange- 
SOUTHERN. 


William  Wilson  &  Sons,  Established  1803. 
Wilson,  Colston  &  Co.,  "  1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchange, 
BANKERS, 
216  East  Baltimore  S  reel,  Baltimore. 
Investment  and  Miscellaneous  Securities  a  spec- 
ialty, and  whole  issues  handled. 

Exceptional  facilities  for  dealings  In  all  classes  of 
Southern  Bonds.  Loans  on  Collateral  Securities 
negotiated. 

Wyndham  Boiling, 

BANKER, 
RICHMOND,  VA. 

Southern  Securities, 
Virginia-Carolina  Chemical  Co.  Stock. 

REFERENCE— Mechanics'  Natl  anal  Bank,  New 
York. 

Davenport   &  Co., 

RANKERS    AND    BROKERS, 
RICHMOND,  VIRGINIA. 

ESTABLISHED   186a 

Correspondence  solicited  and  information  fur- 
nished about  Southern  State,  Municipal  and  Rail- 
road Investment  Securities. 

Reference— Bank  of  New  York,  N.  B.  A. 

Mottu,  de  Witt  &  Co., 

Bankers  and  Brokers, 

NORFOLK,  VA. 

SOUTHERN    INVESTMENTS. 

John   W.    Dickey, 

BROKER, 

AUGUSTA,  GA. 
SOUTHERN  SECURITIES. 

Greater  Seaboard  Securities 

DKAI.T  IN  BY 

GEO.  N.  MACKENZIE  &  CO., 

BANKERS  AM)  HUOKKItS, 

300  Water  St.,   Baltimore,    Md. 


nmttmtia 


pnanrtal 


Quotation  -Supplement  (Montwy)     Street  Railway-Supplement  (^Ara,^) 
Investors  Supplement  (qMe^    State  and  City  -Supplement  (^img 

[Entered  according  to  Act  of  Congress,  In  the  year  1900,  by  the  William  B.  Daha  Oompant,  in  the  office  of  the  Librarian  of  Congress.] 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  July  21,  have 
been  $1,414,206,506,  against  $1,515,401,426  last  week  and 
$1,617,249,876  the  corresponding  week  of  last  year. 


Clearings. 
Returns  by  Telegraph. 

New  York 

Boston. 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  6  days 

-Other  cities,  6  day  s 

Total  all  cities,  6  days 

All  cities,  l  day 

Total  all  dties  for  week.. 


Week  Ending  July  21. 


1900. 


$657,434,017 
91,874,624 
72.601,879 
14,993.761 
107.293.978 
28.741,117 
7,614,100 


$979,954,376 
200,010,437 


$1,179,964,813 
234,241,693 


fl,414,206.506 


1899 


$824,649,873 
129,200.656 
71.854,644 
20,696,545 
97.350,825 
29,653,443 
5,227,015 


$1,178,532,801 
180,497,284 


$1,859,030,035 
258,219,841 


$1,617,249,878 


P.  Cent 


-20*3 
-29-3 

+C-9 
-27-2 
+10-2 

-31 
+45*7 


-12-6 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated , as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  July  14.  and  the  results  for  the  cor- 
responding week  in  1S99,  1898  and  1897  are  also  given.  In 
comparison  with  the  preceding  week  there  is  a  decrease  in 
the  aggregate  exchanges  of  one  hundred  and  four  million 
dollars,  the  loss  at  New  York  being  sixty-Dine  mil- 
lions. Contrasted  with  the  week  of  1899  the  total  for  the 
whole  country  shows  a  decline  of  17*9  per  cent.  Com- 
pared with  the  week  of  1898  the  current  returns  record 
a  gain  of  24-9  per  cent,  and  the  excess  over  1897  is  42*4 
per  cent.  Outside  of  New  York  the  decrease  from  1899  is  0-03 
per  cent.  The  excess  over  1898  reaches  32-0  per  cent,  and 
making  comparison  with  1897  the  gain  is  seen  to  be  41'5  p.  c. 


Clearings  at- 


Week  ending  July  14. 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Syracuse 

Scranton 

Wilmington 

Bingham  ton 

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Total  New  Eng... 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toiedo 

Grand  Rapids 

Dayton  

Bvansvllle 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfield,  Ohio... 

Canton 

Jacksonville,  111 ... 
Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane , 

Tacoma. , 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 


1900. 


1899. 


865,929.982 

85.192,970 

31,649.476 

21,178,819 

5,098.067 

2,699,301 

2,896,208 

1,812,415 

1,198,662 

1.070,569 

978,986 

417,200 


1900. 
P.  Cent. 


1,196,808,402 
93,228,961 
24,781,039 
22,196,754 
6,107,551 
2.605,315 
2,662,727 
1,042,552 
1,226,976 
1,060,947 
921,288 
395,000 


1,020,122,655 

122.626.511 

6.283,500 

2,974,185 

1.659,028 

1,489.132 

1.383,274 

1,300.000 

820,461 

712.352 

487,211 


139,735,648 

133.299,369 

15.504,100 

8,452,488 

11,887,406 

5,081.976 

5,287,200 

3,280.857 

1,958,106 

2,688,146 

1,285,691 

1.286.175 

903,589 

867.289 

548,335 

537,813 

533,00( 

403,635 

Publication 

382.789 

821,183 

283,960 

122,455 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

lies  Moines 

Davenport- l. 

Sioux  City. ■. 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Oalveston 

Houston 

savannah  

Richmond 

Memphis. 

Atlanta 

Nashville. 

Norfolk 

Augusta 

Kaoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

Chattanooga 

J  acksonvllle. 

Total  Southern.. 

Total  all 


Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada.... 


194,257,646 

20.996,652 

2,582,484 

2,828,037 

2.801,699 

6,427.673 

1,127,272 

993,962 

594,550 

828.233 

155,146 


1,362,888,602 

145.861.015 

6,567,800 

3,342,288 

1,949,947 

1,710,462 

1,664,354 

1.617,668 

796.170 

675,388 

463,266 


164,147,237 

120,397,532 

14.584,800 

7,815,392 

10,755.760 

6,278,253 

5,642,500 

3.399,082 

1,700.975 

2,983,2«e 

1,166,157 

1.272,746 

989,656 

401,734 

885.337 

588,074 

473,400 

364.254 

suspended. 

422,016 

331,600 

264,269 

185,712 


180,402,516 
21.242.021 

8,709,838 

2,176,975 

1.966.521 

1,879,066 

1,121,718 

820,254 

650,328 

313,230 

168,313 


37.335.617 

18,647,458 

11,264,089 

6,210,639 

4  872,297 

8,614,757 

5.320.968 

1.517.169 

993,281 

1,017.494 

870,813 

482,222 

150,314 

160.000 


60,121,496 

32  887.0IS5 

8,765,539 

8,083.751 

2,007,000 

2,462,815 

4,484.043 

4,176.885 

1913,215 

1,470,241 

1,324,829 

1.878,708 

915.488 

631.998 

890.000 

706,832 

776,000 

425,000 

381.218 

247,447 


73,829.464 
1  515.401.426 


649,471.444 

16.642  904 

10.148.002 

8.148.900 

1.728.703 

823.282 

879.29P 

918,679 

1,103,664 


34.888.520 


33,038,084 

12,059,409 

10,471,274 

6,179,771 

4.519,086 

3,664.895 

8,874,886 

1,878,515 

943,067 

937.853 

577.102 

481,325 

109.S07 

127.667 


45,319,137 

33,762,965 

6.088.271 

8,750,889 

2,614,500 

2.254.158 

2.206,106 

3.900,000 

2,017.806 

1,392.734 

1,418,488 

1,287,912 

969,168 

622,877 

1.108,331 

936.941 

463.000 

825.000 

308.144 

389,82? 


70.666,511 
1.816,461,066 


649.655,561 

16,017.648 

0.263  806 

1.028.126 

1,483.331 

840.356 

707,138 

fUS.OOP 

807.940 


81.6e0  460 


-27-7 
-8-6 

+28-0 
-46 
-0-2 
+36 
+8-9 
-6-7 
-2-8 
+0-9 
--6-8 
--5*8 


-84-6 

-156 

-4-3 

-110 

-140 

—12-0 

—16*9 

-196 

+30 

+5-5 

+5-4 


-14  0 

+10-7 
+6-8 
+7-7 

+10-5 

—19-4 
-6-8 
-35 
+0-3 

-12-1 

+e-> 

±8-1 

-8-5 

+418 

-8*7 

+12-7 

+10-7 


-0-8 
-31 

+7-4 
-0-8 


+77 

—1-2 

—4-7 
+7-0 

+48-5 

+188'8 

+0  5 

+21-2 
-8'6 
+5-1 
-1-9 


+13  0 

+18-2 

+7-6 

+0-6 

+7« 

-1-4 

+873 

+10-5 

+5  8 

+8-5 

+50-8 

-r0'2 

+37  5 

+25*3 


+10-6 

-2  6 

+44-0 

-7-6 

-838 

+0-8 

+103-3 

+7M 

—5-2 

+5-6 

—6-9 

+7*1 

-56 

-14-6 

-19-7 

—24  6 

+67'6 

+808 

+23  7 

+85 


+46 
-1T9 


-0  08 

+38 

+9-6 

+112 

+16  6 

—2-0 

+24-3 

+48  9 

+37-3 


+83 


1898. 


720,893.058 

70,986,068 

18,071,884 

17,170,480 

3.810.109 

2.202,297 

1,751,163 
1,208.609 

813,169 
785,714 
381.800 


838  074,143 

06,639,666 

6.863,000 

2,999,793 

1,669,015 

1.633,674 

1.587,810 

1.353.432 

656.255 

747.506 

650,434 


113.190,586 

100,511.120 

13.176,800 

6,491,086 

8,004,068 

0,240,541 

4.017,600 

2,816,183 

1,309.216 

1.670.131 

857,400 

833,315 

788,825 

S03.292 

826,075 

489.756 

286.100 

810,301 

212.429 
178,145 
205.997 


147,984.158 

15.858,730 

1.786.080 

1.618,480 

1.480,886 

1,051.242 

896.020 

650.000 

617,761 

207,169 

97,324 


24,197,194 
0.794,732 
5.672.249 
6,268.674 
8.478,858 
2,493.868 
2.483,619 
860,059 
726.419 

Tse  an 

318.378 

382.132 

86,758 

121,630 


33.491.745 

27.872.458 

5.448.288 

7.155.688 

2.198.060 

2.289,570 

1,571.039 

2,897.581 

1,418.884 

1.154.587 

084.003 

883,802 

507.127 

360.854 

653,870 

385,146 

833,000 

243.302 

382.160 

228  295 


66,847.034 

1,213,784,851 

492,89  l,b04 

14.375  459 

7,948,016 

1488.861 

1.358,258 

792.485 

839,140 


1897. 


6O5.777.7S0 

59,869,199 

31,878.140 

16.672,842 

4,077,187 

2.071,060 

1.645.494 

1,043.860 

876.083 

778,689 

344,500 


713,532,464 

108,103,580 

6.556.800 

8.848,190 

1.717.802 

1,466,099 

1.632,888 

1.287.796 

789,318 

681.276 

624.717 


124.6W8.815 

83.869,638 

18,730.960 

5,160,421 

6,638,069 

4,766.304 

3,843,200 

2,170,065 

1.252,714 

1,552.860 

757,721 

053,540 

265.151 

807  310 
386.000 
266.041 


189,070 
152,4f8 
801,100 


125.120,592 

14,814.360 

1.484.671 

1,138.227 

1.180  954 

600.000 

655.862 

464,101 

420,000 

85.600 

57,817 


20,820.998 

8,382,374 

6.560,061 

4,763.238 

3,581.772 

2,428,876 

1,201,214 

938,026 

595,646 

549.481 

871,418 

401,186 

73.083 

7C241 


29,902,914 

33,751.790 

5,832.151 

6,600.389 

1.586.700 

1.695,157 

1.611,314 

8.648.769 

1.178.382 

1,108,538 

1,032.613 

791,477 

509,620 

369.894 

510020 

272.960 

448.000 

264,647 

871  715 

183,566 


86.803.146 


50,796  670 

1.064,772,447 

458,4)94,717 

11,466.344 

8,255.134 

1.853,198 

1.210,800 

615,463 

761.500 


83,501 ,439_ 
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THE  FINANCIAL  SITUATION. 

There  are  quite  a  number  of  men  to-day  in  doubt 
with  respect  to  the  person  for  whom  they  will  vote  at 
the  coming  election;  there  are  more  who  feel  indiffer- 
ent over  the  result;  and  there  are  more  still  who  ex- 
press uncertainty  as  to  casting  any  vote  for  President 
in  November.  All  of  these  classes  base  or  justify 
their  intended  action  or  non-action  either  on  the 
claim  that  Mr.  McKinley  is  certain  to  be  elected  and 
that  a  vote  more  or  less  is  of  no  consequence,  or  that 
if  Mr.  Bryan  should  be  elected  he  would  be  un- 
able to  do  any  harm  to  our  currency  situation, 
as  the  Senate  will  continue  to  have  a  Republican 
majority  and  the  House  probably  likewise.  Neither 
of  these  assumptions  as  to  the  future  character  of  the 
Senate  or  of  the  House  on  the  silver  question  is  by  any 
means  certain.  Nor  is  any  other  assumption  justified 
that  belittles  the  character  of  the  present  silver  issue. 
If  Mr.  McKinley  should  fail  of  election,  both  Congres- 
sional bodies  are  likely  to  be  lost  with  him;  moreover, 
if  they  continued  Republican  in  name  by  a  small  ma- 
jority, there  would  be  enough  of  the  members  from 
silver  States,  or  from  silver-loving  constituencies,  to 
turn  all  branches  of  the  Government  over  to  that 
party  on  that  question.  This  outcome,  according  to 
our  best  judgment,  is  probable.  Moreover,  granting 
Bryan  to  be  elected,  that  result,  in  addition  to  the 
distrust  it  would  cause  among  the  more  intelligent 
classes,  would  undoubtedly  create  accessions  to  the 
Bryan  ranks  by  unsettling  the  views  of  the  big  crowd 
of  people  not  of  strong  convictions  who  naturally 
flock  around  an  intense  leader  and  change  their  views 
to  suit  the  ideas  of  an  aggressive  official  who  has 
favors  to  bestow.  In  brief,  is  it  too  much  to  say 
that  any  gold  man  of  1896  who  thinks  this  silver 
crusade  is  to  die  out — after  having  received  such  a 
life-giving  impulse  as  it  would  unquestionably  re- 
ceive by  the  election  of  Bryan — must  have  his  men 
tal  vision  clouded  ? 

We  do  not  want  to  exaggerate  the  seriousness  of  the 
issue  our  people  are  about  to  face.  But  to  us  the  occa- 
sion seems  critical,  in  some  respects  more  critical  than 
any  occasion  heretofore  passed  in  the  country's  move- 
ment towards  currency  stability.  One  reason  why 
this  is  so^is  because  no  one  knows  the  number  of  in- 
dividuals in  the  Republican  Party  who  are  disaf- 
fected. It  is  claimed  to  be  large  enough  in 
the  East  to  elect  Bryan.  We  do  not  believe 
that  statement  is  correct,  and  we  are  quite 
sure  the  larger  portion  of  gold  Democrats  will 
vote  as  theyjdid  four  years  ago.  Holding  these  views, 
we  have  on  previous  occasions  expressed  the  opinion 
that  Bryan  would  be  defeated  by  a  greater  electoral 
vote  than  he  was  in  1896.  Until,  however,  the  votes 
have  been  counted,  there  must  be  of  course  uncer- 
tainty as  to  the  result,  and  this  feeling  of  uncertainty 
is  by  no  means  lessened  by  the  loud  claims  made  by 
some  of  the  disaffected.  Admitting  then  a  doubt  to 
exist,  all  the  risk  which  has  been  suggested  above 
hangs  upon  the  election.  A  further  reason  why  we 
consider  the  occasion  especially  critical  is  because 
a  step  backward  in  any  reform  movement  is  always 
doubly  dangerous.  It  is  not  unlike  an  added  costli- 
ness to  the  armyjthat  has  gained  the  height  only  to 
suffer  a  disorderly  retreat  in  the  face  of  the  enemy. 
Similarly,  our  people  have  struggled  for  every  reform 
under    repeated    discouragements  through  years  of 


effort  until  finally  they  attained  what  they  hoped  was 
complete  success.  Not  only  that,  they  have  begun  to 
reap  the  fruits,  and  the  harvest  is  proving  a  bountiful 
one.  At  such  a  point  the  cry  is  raised — retreat !  It  is 
raised,  too,  by  a  number  of  leading  men  among  those 
who  thought  currency  stability  the  vital  issue  four 
years  ago.  Does  not  this  situation  become  critical  if 
the  public  is  to  follow  such  leaders  ?  How  and  where 
shall  we  stop  the  retrograde  movement  when  onco  un- 
der way? 

In  judging  of  the  effect  on  industrial  affairs  of  a 
triumph  of  Bryan,  it  should  be  remembered  that  any 
state  of  facts  or  any  conditions  that  excited  a  fear  as 
to  the  stability  of  the  currency  would  be  all'  sufficient 
to  bring  in  another  era  of  general  distrust  and  busi- 
ness prostration.  With  that  thought  in  mind, 
imagine  Mr.  Bryan  elected  President.  Let  us 
assume  that  our  industries  and  currency  standard 
survive  the  shock  of  his  election.  No  one  doubts 
his  devotion  to  silver.  No  one  doubts  that  in  every 
way  he  could  he  would  make  his  influence  felt  in 
endeavors  to  embarrass  the  gold  standard  and  to  ad- 
vance silver.  Besides  doing  this  in  smaller  ways,  an 
effort  to  secure  free  coinage  would  be  at  once  made, 
and,  if  unsuccessful  at  first,  it  would  be  pur- 
sued unceasingly  until  secured  or  until  his  ad- 
ministration terminated.  There  is  every  reason 
to  suppose  that  he  would  use  the  whole 
power  of  the  Government  offices  and  money — so  far 
as  he  legitimately  could — to  carry  his  scheme  through. 
The  silver  States  would  also  be  united  in  encouraging 
this  endeavor  and  would  no  doubt  find  ways  to  bring 
every  one  of  their  representatives  into  line  and  to  raise 
additional  supplies  of  money  for  all  needed  purposes. 
While  these  movements  were  being  agitated  and  in 
progress,  what  chance  would  there  be,  whether  for  the 
time  being  successful  or  unsuccessful,  for  the  devel- 
opment of  business  interests  ?  We  do  not  overstate 
the  case  when  we  say  that,  instead  of  confidence,  ap- 
prehension would  of  necessity  pervade  financial  circles, 
and  that  the  status  of  affairs  which  existed  in  1893, 
1894  and  1895  would  be  in  large  part  repeated.  In 
one  leading  feature  the  experience  would  be  decidedly 
worse.  During  those  years  the  country  had  President 
Cleveland's  "genuine,  solid,  old  Teutonic  pluck" 
against  the  majority  of  his  party  devoted  to  the 
preservation  of  our  standard  of  values.  In  the  case 
proposed,  Bryan  is  President,  a  man  who  hates  gold, 
loves  silver,  and  whose  every  effort  would  be  to 
hasten  the  substitution  of  the  idol  he  worships 
and  to  put  in  action  the  fundamental  plank  in  his 
creed. 


Affairs  in  China  have  been  a  leading  influence  in 
Wall  Street  this  week.  They  wear  a  much  more 
hopeful  aspect  to-day  than  they  did  a  week  ago  or 
even  than  they  did  the  early  part  of  the  current  week. 
Indeed,  the  news  published  here  Monday  was  ex- 
tremely discouraging.  The  very  worst  results  the 
most  pessimistic  fear  had  suggested  seemed  then  to 
have  been  realized.  Every  foreigner  in  Pekin  it  was 
reported  had  been  killed,  men,  women  and  children, 
after  prolonged  and  desperate  fighting.  The  same 
day  news  came  that  the  allied  Powers  had  suffered  a 
severe  repulse  at  Tien  Tsin.  Wednesday  all  this  was 
changed;  the  Chinese  Minister  at  Washington  called 
on  the  Secretary  of  State  and  gave  him  a 
copy  of  a  cable  dispatch  stating  that  the  Ministers 
at  Pekin  were  safe  on  July  9.    Furthermore,  the  report 
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was  received  at  the  Navy  Department  from  Admiral 
Remey  stating  that  the  native  city  of  Tien  Tsin  had 
been  captured  by  the  Allies  after  heavy  fighting. 
Later  the  reports,  however,  again  became  of  a  mixed 
character.  Accept  Thursday  and  Friday  morning8, 
accounts  in  full  and  one  would  have  to  return  to  the 
belief  that  all  foreigners  in  Pekin  had  been  massacred; 
that  the  Boxer  movement  had  been  a  long  time  pre- 
paring; that  evidences  of  a  thorough  organization  and 
of  its  wide  extent  are  augmenting  daily,  and  that  a 
war  of  very  large  proportions  between  China  and  the 
civilized  Powers  is  the  present  prospect.  Apparently 
these  reports  have  been  wholly  discredited  and  indeed 
disproved  by  a  dispatch  received  by  the  Govern- 
ment at  Washington,  and  made  public  yesterday  (Fri- 
day) noon,  from  Minister  Conger  at  Pekin  under 
a  date  not  definitely  fixed  but  supposed  to  be 
July  18.  The  dispatch  reads:  "In  British  Lega- 
tion under  continued  shot  and  shell  from  Chinese 
troops.  Quick  release  only  can  prevent  general  mas- 
sacre." This  appears  to  give  assurance  that  all  the 
foreign  Ministers  were  alive  at  the  date  named.  Does 
not  the  fact  that  the  Chinese  Government  has  allowed 
the  dispatch  to  go  through  also  leave  the  inference  that 
Pekin  is  in  control  of  a  mob  and  that  the  Government 
desires  the  help  of  the  Allies  to  release  the  Minis- 
ters ? 


As  expected,  the  Illinois  Central  Railroad  has  this 
week  increased  its  semi-annual  dividend  from  2|  per 
cent  to  3  per  cent,  placing  the  stock  on  a  6  per  cent 
basis.  The  share  capital  of  the  Illinois  Central  is 
$60,000,000,  and  the  additional  one  per  cent  will  in- 
crease the  yearly  requirements  for  dividends  by 
$600,000.  The  earnings  of  the  company  are  on  a 
scale  amply  sufficient  to  provide  the  added  sum  and 
leave  besides  a  handsome  surplus.  A  preliminary 
income  account  has  been  furnished  for  the 
twelve  months  ending  June  30,  1900,  which 
shows  $5,400,000  available  for  dividends  for  the  year. 
The  dividends  to  come  out  of  the  earnings  of  the 
twelve  months  aggregate  5-J  per  cent  (namely,  the  2\ 
per  cent  paid  last  February  and  the  3  per  cent  now 
declared  payable  in  August),  calling  for  $3,300,000. 
Hence  a  surplus  of  $2,100,000  will  remain  on  the 
year's  operations  over  and  above  all  charges  and  the 
5£  per  cent  dividends.  The  call  for  dividends  at 
the  full  6  per  cent  would  be  $3,600,000  instead  of 
the  $3  300,000  actually  taken  out,  but  even  on 
that  basis  the  surplus  for  the  twelve  months,  it 
will  be  observed,  would  be  $1,800,000.  The  man- 
agement of  the  company  has  for  years  been 
pursuing  a  far  sighted  policy,  and  an  increase 
in  the  rate  of  return  to  the  shareholders  has  been  sim- 
ply a  matter  of  time.  Not  only  has  the  business  of 
the  system  been  enormously  extended,  but  the  prop- 
erty has  been  placed  in  condition  to  handle  it  with 
increased  economy.  Aside  from  the  new  facilities  and 
additions  provided  through  capital  expenditures,  the 
company  has  each  year  recently  been  contributing 
large  sums  out  of  earnings  for  improvements  and  bet- 
terments. In  1898-9  the  special  contribution  amount- 
ed to  $1,475,040;  in  1897-8  no  less  than  $1,726,451 
was  taken  out  of  earnings  to  provide  for  betterments, 
automatic  couplers  and  air-brakes,  and  for  an  addition 
to  the  Insurance  Fund;  in  1896-7  the  contribution 
was  $150,000  and  in  1895-6  it  was  $422,500.  Hence 
we  have  a  total  appropriation  from  earnings  for 
the  four  years  of  $3,773,991,  not  counting  the  amount 


that  may  be  set  aside  for  the  same  purpose  out  of  the 
earnings  of  the  year  which  has  just  closed. 


Another  obnoxious  State  enactment  directed  againBt 
the  railroads  has  this  week  received  a  blow  at  the 
hands  of  the  Federal  courts.  The  McChord  Railroad 
law  of  Kentucky,  which  was  passed  at  the  last  session 
of  the  Legislature,  and  which  was  intended  to  give 
the  Railroad  Commission  of  that  State  practically 
arbitrary  control  of  freight  rates,  has  been  declared 
unconstitutional  by  Judge  Walter  Evans  of  the 
United  States  District  Court.  Judge  Evans  says 
that  viewing  the  Act  as  a  whole  and  considering  the 
only  modes  by  which  it  can  be  put  in  operation,  he  is 
of  the  opinion  that  these  modes  are  not  due  process 
of  law,  and  that  its  enforcement  would  deprive  the 
roads  of  the  Constitutional  guaranty  of  their  rights 
secured  by  the  Fourteenth  Amendment.  The  Court, 
he  states,  is  always  reluctant  to  interfere  with  the  ex- 
ercise by  any  State  officer  of  his  official  functions,  but 
in  the  most  eminent  degree  the  safety  of  the 
property  and  the  rights  of  the  citizens  of  the 
community  depentJ  upon  the  supremacy  of  the 
Constitution.  The  value  of  these  safeguards,  he 
pointedly  remarks,  is  not  diminished  because  indi- 
viduals associate  as  a  body  corporate.  They  are  citi- 
zens none  the  less,  and  the  Court  must  not  shrink  in 
clear  cases  from  discharging  its  plain  duty  to  uphold 
the  dominant  authority.  If  the  Act  under  consider- 
ation only  empowered  the  Railroad  Commission  to  fix 
rates  generally,  and  for  all  alike,  which  would 
be  a  mere  administrative  work,  the  Court  would 
not  interfere  until  that  power  had  been  ex- 
ercised and  the  propriety  of  the  result  called  in 
question.  Under  the  law,  however,  not  only  may  a 
rate  in  a  single  instance  be  fixed  by  a  process  plainly 
unconstitutional,  but  the  most  serious,  not  to  say  ex- 
cessive, punitive  consequences  may  be  visited,  not 
only  upon  the  railroad,  but  also  upon  the  individual 
citizen  whom  it  may  employ.  Accordingly  the  tem- 
porary injunction  previously  granted  is  made  perman- 
ent. 


Gold  exports  have  this  week  become  a  feature 
again,  $2,029,543  having  been  sent  on  Thursday  to 
France.  To  what  extent  the  movement  will  be  con- 
tinued is  somewhat  uncertain.  As  the  outflow  has 
begun  on  this  occasion  so  late  as  the  third  week  of 
July,  we  should  assume  that  if  the  movement  was  un- 
der the  control  of  the  regular  old-time  influences  that 
it  would  be  a  very  short  affair,  since  the  new  crop  of 
cotton^begins  to  come  in  the  last  half  of  August. 
There  must,  consequently,  soon  be  plenty  of  bills  on 
the  market  to  supply  the  ordinary  demand  for  ex- 
change. But  the  gold  shipments  to  Europe  seem  to 
have  been  a  special  movement  of  late.  This  week's 
outflow  is  the  fourth  time  that  exports  of  gold  to  Eu- 
rope have  been  begun  after  a  more  or  less  lengthened 
intermission.  The  year  opened  with  such  an  outflow  in 
progress,  but  it  continued  only  about  ten  days,  and 
during  those  days  aggregated  less  than  $5,000,000. 
The  last  week  of  April  shipments  began  again  and 
continued  to  the  last  week  of  May,  reaching  on  that 
occasion  about  $10,500,000,  all  of  which  was  sent  to 
France.  In  the  second  week  of  June  the  exports  were 
once  more  resumed,  but  were  continued  only  that  and 
the  succeeding  week,  the  gold  going  in  part  to  France 
and  somewhat  more  than  half  to  Germany,  the  total 
in  both  directions  aggregating  $7,626,414.    The  move- 
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ment  which  began  the  current  week  promises  to  be 
more  of  a  feature  the  coming  week. 


The  sharp  advance  in  the  Bank  of  England  minimum 
rate  of  discount  from  3  to  4  per  cent,  announced  on 
Thursday,  was  unexpected.  The  low  condition  of  the 
Bank  reserve  and  the  drain  of  gold  from  the  Bank 
and  from  the  open  market  to  Paris,  which  were  among 
the  important  occurrences  last  week,  seemed  clearly 
to  foreshadow  an  early  advance  in  the  Bank  minimum 
for  the  protection  of  its  stock  of  gold.  It  was  not  ex- 
pected, however,  that  the  advance  would  be  more 
than  one-half  of  1  per  cent,  and  therefore  when  the 
rise  from  3  to  4  per  cent  was  announced,  it  was  re- 
garded as  probable  that  this  drastic  measure  was  due 
to  the  new  phase  of  the  Chinese  situation  caused  by 
the  rumors  that  Russia  had  taken  the  initiative  in  de- 
claring war  «against  certain  northern  provinces 
of  the  Chinese  Empire,  which,  if  it  had  been 
true,  would  have,  to  some  extent,  complicated 
the  Far  Eastern  situation.  There  was,  how- 
ever, a  speedy  denial  of  the  rumor;  besides,  there 
was  no  response  at  the  Continental  centres  to  this 
action  by  the  Bank  of  England  and  official  rates  of 
discount  at  Paris  and  at  Berlin  remained  unchanged, 
while  there  was  scarcely  a  perceptible  hardening  in 
the  open  market  rates  at  these  centres.  The  state- 
ment of  the  New  York  Associated  Banks  last  week 
showed  an  increase  in  the  surplus  reserve  of  $4,370,- 
925,  the  total  surplus  now  standing  at  $19,960,125. 
The  Treasury  operations  this  week  have  been  influ- 
enced by  payments  by  the  depositary  banks  of  part  of 
the  $5,000,000  public  deposits  which  were  called  for 
surrender  July  16.  It  is  reported  from  Washington 
that  no  further  calls  will  be  made  upon  the  depositary 
banks,  for  the  reason  that  the  cash  is  accumu- 
lating to  such  an  extent  that  the  money  which 
will  be  required  to  pay  for  the  remainder  of  the 
old  2  per  cent  bonds  will  be  drawn  from  the  Treas- 
ury, leaving  the  deposits  in  the  banks  undisturbed. 
It  was  announced  on  Thursday  that  arrangements 
had  been  made  for  the  payment  at  the  Sub-Treas- 
uries at  Chicago  and  at  New  York  of  drafts  drawn 
by  the  superintendents  of  the  assay  offices  at  Seattle, 
Wash.,  and  San  Francisco,  Cal.,  for  bullion  deposited 
therein.  This  will  be  a  great  convenience  to  agencies 
of  Canadian  banks  which  are  now  receiving  consign- 
ments of  bullion  from  the  Yukon  and  also  to  Ameri- 
can miners  who  are  operating  in  Alaska.  The  pro- 
ceeds of  the  bullion  deposited  at  the  Pacific  Coast 
assay  offices  can  now  be  promptly  transferred  to  the 
East  through  assay  office  checks.  The  agents  in  this 
city  of  the  Bank  of  British  North  America  have  this 
week  received  about  $2,000,000  of  the  $2,500,000  re- 
ported last  week  as  having  been  deposited  at  Seat- 
tle and  at  San  Francisco  for  their  account.  The 
agents  in  this  city  of  the  Canadian  Bank 
of  Commerce  have  received  $1,500,000  of  the 
money  which  they  last  week  had  in  transit  from  Cal- 
ifornia in  the  form  of  drafts.  The  applications  re- 
ceived at  the  Treasury  for  the  exchange  of  fundable 
bonds  for  the  new  2  per  cents  amounted  at  the  close 
of  business  on  Thursday  to  $316,061,900. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  during  the  week  at  the  Stock  Exchange  at  1£  per 
cent  and  at  1  per  cent,  averaging  about  If  per  cent.  On 
Monday  loans  were  made  at  1£  per  cent  and  at  1^  per 
cent,  with  the  bulk  of  the  business  at  1£  per  cent. 


On  Tuesday  transactions  were  at  1£  Per  cen^  an^  *t  ^ 
per  cent,  with  the  majority  at  1£  per  cent.  On  Wed- 
nesday, Thursday  and  Friday  loans  were  at  1|  per 
cent  and  at  1£  per  cent,  with  the  bulk  of  the  business 
at  1|  per  cent.  Banks  and  trust  companies  quote  1£ 
per  cent  as  the  minimum.  Time  loans,  especially  for 
long  dates,  are  somewhat  firmer  than  they  were  last 
week.  The  bankB  quote  4@4£  per  cent  for  four, 
five  and  six  months'  loans  on  good  mixed 
Stock  Exchange  collateral,  and  they  report 
a  good  demand  at  these  rates.  No  quotations 
are  given  by  these  institutions  for  sixty- day  loans, 
but  some  contracts  have  been  made  at  3  per  cent  for 
ninety  days.  Brokers  report  that  good  houses  seem 
to  be  well  supplied  with -time  loars  which  will  mature 
after  the  election  and  early  in  the  new  year  and  hence 
the  demand  is  only  moderate.  They  quote  3  per  cent 
for  sixty  days,  3£  per  cent  for  ninety  days,  3|  per 
cent  for  four  months  and  4@4|  per  cent  for  five  to 
six  months  on  good  mixed  collateral.  Commercial 
paper  is  moving  slowly  and  the  supply  appears  to  be 
equal  to  the  demand.  The  city  banks,  as  a  rule,  are 
not  buying  paper,  and  the  sales  which  are  made  are 
to  other  institutions  and  to  banks  at  the  East.  Rates 
are  4  per  cent  for  sixty  to  ninety- day  endorsed  bills 
receivable,  with  some  sales  of  exceptionally  good 
paper  at  3£  per  cent.  The  quotation  for  prime  four 
to  six  months  single  names  is  4^@4f  per  cent  and 
for  good  paper  having  those  periods  to  run  5@5£  per 
cent. 


The  news  from  South  Africa  indicates  that  the 
Boers  are  actively  operating  on  the  flanks  of  General 
Roberts's  forces,  causing  considerable  annoyance  and 
inflicting  more  or  less  serious  losses.  The  Bank 
of  England  minimum  rate  of  discount,  as  already 
stated,  was  advanced  on  Thursday  from  3  per  cent, 
at  which  it  had  stood  since  June  14,  to  4  per 
cent.  The  cable  reports  discounts  of  sixty  to  ninety 
day  bank  bills  in  London  4  per  cent,  against  3@3£  per 
cent  on  Wednesday.  The  open  market  rate  at 
Paris  is  2$  per  cent;  at  Berlin  it  is  4  per  cent  and  at 
Frankfort  4  @4£  per  cent.  According  to  our  special  cable 
from  London  the  Bank  of  England  lost  £176,669  bul- 
lion during  the  week  and  held  £31,488,375  at  the 
close  of  the  week.  Our  correspondent  further  ad- 
vises us  that  the  loss  was  due  to  exports  of  £315,- 
000  (of  which  £276,000  were  to  France,  £20,000  to 
Roumania,  £12,000  to  Portugal  and  £7,000  to  China) 
and  to  £138,000  net  receipts  from  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  has  been  directly  in- 
fluenced this  week  by  the  monetary  situation  in  Lon. 
don.  Indeed,  this  influence  was  felt  on  Saturday  of 
last  week,  when  the  nominal  rate  for  sight  sterling 
was  advanced  by  Brown  Bros  to  4  88  and  then  there 
were  rather  free  offerings,  for  the  last  day  of  the  week, 
of  sixty- day  bankers'  bills  in  anticipation  of  higher 
discounts  in  the  coming  week.  On  Monday  sight 
sterling  and  cables  were  firmer,  and  on  Wednesday 
engagements  were  made  of  $2,029,543  55  in  gold  bars 
for  shipment  on  the  following  day  to  Paris.  The 
amounts  taken  were  $1,004,057  17  by  Lazard  Freres, 
$500,628  80  by  Heidelbach,  Ickelheimer  &  Co.  and 
$524,857  58  by  Goldman,  Sachs  &  Co. 

On  the  announcement  of  the  advance  in  the  Bank 
of  England  minimum  rate  of  discount  Brown  Bros., 
the  Bank  of  British  North  America  and  Heidelbach, 
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Ichelkeimer  &  Co.  reduced  their  nominal  rates  for 
long  sterling  half  a  cent,  and  the  tone  of  these  bills 
grew  heavy,  while  that  for  sight  and  for  cables  be- 
came firmer.  The  irregular  tone  for  the  market  con- 
tinued thereafter.  The  shippers  of  the  gold  which 
went  forward  on  Thursday  state  that  the  export  was 
made  as  a  direct  exchange  operation  and  that  it  was 
not  influenced  by  advances  by  the  Bank  of  France, 
that  institution  having  ceased  to  offer  such  induce- 
ments for  shipments.  Some  of  the  gold  was 
drawn  against  with  francs,  but  the  greater  part 
of  the  consignment  is  understood  to  have  been 
made  against  sterliDg.  Bankers  report  an  un- 
usally  good  supply  of  cotton  bills  against  spot 
movements  of  the  staple,  and  also  fairly  liberal 
offerings  of  commercial  drafts  against  exports  of  pro- 
visions, some  grain  and  manufactures.  One  notice- 
able feature  is  that  there  are  no  offerings  or  sales  of 
futures  against  cotton  or  grain.  The  Director  of  the 
Mint  is  advised  from  San  Francisco  that  the  consign- 
ment of  $2,500,000  gold  from  Australia,  now  in  trans- 
it, which,  it  may  be  noted,  was  announced  in  this 
column  last  week,  will  be  followed  by  three  additional 
shipments,  at  intervals  of  one  month,  of  similar 
amounts,  making  altogether  about  $10,000,000.  This 
gold,  on  its  arrival,  will  be  paid  for  with  drafts  on  the 
Treasury.  Gold  received  at  the  New  York  Custom 
House  during  the  week,  $24,610.  The  Assay  Office 
paid  $738,153  74  for  domestic  gold. 

Nominal  rates  for  exchange  were  4  85  for  sixty- day 
and  4  87^@4  88  for  sight  until  Thursday,  when  the 
range  was  from  4  84|  to  4  85  for  long,  while  short  was 
uniformly  quoted  at  4  88.  Kates  for  actual  business 
opened  on  Monday  unchanged  for  long,  compared 
with  those  at  the  close  on  Friday  of  last  week,  at 
4  84@4  84£.  There  was,  however,  an  advance  of 
one- quarter  of  a  cent  for  short  and  for  cables,  to  4  87@ 
4  87i  for  the  former  and  to  4  874 @ 4  87f  for  the 
latter.  The  tone  was  easy  for  long  and  strong  for 
short  and  for  cables,  and  it  so  continued,  without 
change  in  rates,  until  Thursday.  Then,  on  the  an- 
nouncement of  the  advance  in  the  Bank  of  England 
rate  to  4  per  cent,  the  quotation  for  long  fell  one- 
quarter  of  a  cent,  to  4  83f  @4  84,  while  sight  sterling 
and  cables  advanced  one- quarter  of  a  cent,  to  4  87|@ 
4  87£  for  the  former  and  4  87|@4  88  for  the  latter. 
The  market  was  easy  for  long  and  strong  for  short 
and  for  cables,  and  it  so  continued  on  Friday,  when 
there  was  a  further  advance  in  short  and  in  cables. 
The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 


Biown  Bros 

Baling, 

Mapotm  4  Co.. 

Back  British 
No.  America, . 

Bank  of 

Montreal. 

Canadian  Bank 

of  Commerce.. 

Heidelbach,  Ick 

elheimer  &  Co 

LaiardFreres.. 

Merchants'  Bk. 
of  Canada 


(60  days. 

\  Sight.... 

(  60  days. 

\  Sight.... 

5  60  days. 
,1  Sight.... 

(60  days. 
,  I  Sight.... 

(60  days. 
A  Sight.... 

-( 60  days. 

.{Sight.... 

(60  days. 

'  \  Sight,... 

(60  days. 

J  Sight..., 


FRI., 
July  18, 


485 
4  87* 
4  85 
4  87* 

485 
4  87* 

486 
4  87* 

485 

4  87* 

486 

4  87* 
485 
4  87* 

485 
4  87* 


MON., 

July  16. 


86 
88 

85 
87* 

85 
88 

85 
87* 

85 
87* 

85 

88 

85 
88 

86 
87* 


TTTB8., 
July  17, 


85 
88 

86 
88 

85 
88 

85 

88 
85 
87* 

85 
88 

85 

88 
85 
87* 


WID., 
July  18 


85 
88 

85 
88 

85 
88 
85 
88 
85 
88 
86 
88 

85 
88 

85 
88 


Thtjr. 
July  19. 


84* 

88 

86 

88 

84* 

88 

85 
88 

86 

88 

84* 

88 

86 

88 

85 
88 


July  20. 


8** 
88 

85 

88 

84* 
88 

85 
88 

88 

88 

84* 

88 

85 

88 

85 
88 


The  market  was  irregular  on  Friday,  with  actual 
rates  for  long  sterling  4  33f@4  84,  short  4  87^@4  87f 
and  cables  4  88 @4  88^.  Commercial  on  banks  4  83i 
@4  83£  and  documents  for  payment  4  82f  @4  83f . 
Cotton  for  payment  4  82f@4  83,  cotton  for  acceptance 
4  83i@4  834  and  grain  for  payment  4  83£@4  83f. 


The  following  gives  the  week's  movements  of 
money  to  and  from  the  interior  by  New  York 
banks. 


Week  Ending  July  20, 1000. 


Currency. 
Sold 


Total  gold  and  legal  tenders. 


Received  by 
N.  F.  71ank». 

Shipped  by 
N.  T.  Banks. 

S6.191.000 
528,000 

93,882,000 
824.000 

10,718,000 

U.206.000 

Net  Interior 
Movement. 

Gain.  (2.309.000 
Gain.       198,000 

Gain.  12.507.000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  Ending  July  20, 1900. 

Into 
Banki. 

Out  of 

Banks. 

Net  Change  in 
Bank  Holding*. 

Hanks  Interior  movement,  as  above 
Snb-Treas.  oper.  and  gold  exports.. 

$6,718,000 
23,400,000 

130,1 13,000 

»4,20<5.000 
24.900,000 

Gain.  $2,507,000 
Loss.    1.500,000 

129,106,000 

Gain.  $1,007,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


■ngland 

BYance 

Germany  * . . . . 

anssia 

Aas.  llunt?'y+ 

Spain 

Italy 

Netherlands.. 
Mat.Belgm*.. 

roLthls  week 
Tot.  prev.  w'k 


July  19,  1900. 


Oold. 


I 

81,488,375 
86,926,495 
28.344,000 
79,186,000 
87,768,000 
13,689,000 
15,546.000 
4,871,000 
2,777,000 


800,595,870 
300.111.084 


8Uver. 


45,650,047 
14,601,000 
7,911,000 
9,777,000 
10,777,000 
1,690,000 
5,957,000 
1,388,000 


103761047 
103667133 


Total 


* 

81,488,375 
182,676,542 
43.945,000 
87,097,000 
47,645,000 
80,466,000 
17,286,000 
10,828,000 
4,165,000 


July  20.  1899. 


Gold. 


* 
82,818,951 
76,469,800 
28,667,000 
94,566,000 
30,278,000 
12,960,000 
15,107,000 
3,164,000 
2.948,000 


BUver. 


404,346,917296.878,751 
403.778,217  296.645.613 


,315.828 
,717,000 
869,000 
613,000 
,539,000 
002,000 
,090,000 
,474,000 


Total 


i 

32,818,951 

124,785,628 

43,284,000 

99,936,000 

40,891,000 

26,469.000 

17.109,000 

9,264,000 

4,422,000 


102119828  398,998,579 
101875942  398.521.565 


t  The  Austro-Hungarian  Bank  Statement  is  now  issued  In  Kronen  and  Hel- 
ler Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to 
sterling  £  was  y  considering  the  Gulden  to  have  the  value  of  60  cents.  Ai 
the  Krone  hasr  eally  no  greater  value  than  20  cents,  our  cable  correspondent  In 
London,  in  order  to  reduce  Kronen  to  £.  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  bv  24  instead  of  20. 

*  The  division  (between  gold  and  sliver)  given.  In  our  table  of  coin 
and  bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made 
from  the  best  estimate  we  are  able  to  obtain ;  in  neither  case  Is  It 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  ,bnt  wo 
believe  the  division  we  make  is  a  close  approximation. 

Note.— We  receive  the  foregoing  results  we€  'rly  by  oable,  and  while 
not  all  of  the  date  given  at  the  head  of  the  oolumn,  they  are  the 
returns  issued  nearest  to  that  date— that  Is  the  latest  reported  Agores 


THE  THIRD  TICKET. 

We  have  hesitated  in  taking  positive  ground  regard- 
ing the  movement  described  as  the  anti- imperialist 
campaign,  because  we  have  not  yet  felt  that  the  plans 
and  purposes  of  the  movement  had  fully  defined 
themselves.  In  so  far  as  the  movement  has  simply 
embodied  opposition  to  extravagant  theories  some- 
times expressed  regarding  colonial  expansion,  or  to 
the  notion  of  a  military  career  as  the  highest  glory  of 
a  nation,  we  have  been  heartily  in  sympathy  with  it. 
We  do  not  in  the  least  doubt  that  the  so-called  "anti- 
imperialist"  movement  has  already  accomplished  much 
in  checking  the  tendency,  always  present  after  a  suc- 
cessful war,  to  incite  the  public  to  further  efforts  along 
the  line  of  foreign  acquisition.  It  has  been  our  belief 
that  the  common  sense  of  the  American  people  was 
too  strong  to  allow  them  to  chase  after  the  will-o'-the- 
wisp  which  has  beguiled  more  than  one  foreign  State 
— which  led  France  into  Tonquin  and  Italy  into 
Abyssinia,  when  it  was  hardly  possible  that  in  either 
case  the  benefit,  commercial  or  political,  would  ever 
balance  the  cost  of  the  undertaking.  Yet  every 
one  who  has  thoughtfully  studied  either  ancient 
or  modern  history  is  aware  how  suddenly,  by  the 
impulse  of  a  moment,  the  purposes  and  principles 
of  a  nation  may  be  changed,  and  how  completely.  It 
is  not  impossible  that  a  serious  danger  of  this  sort 
may  really  have  threatened  the  United  States  in  the 
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excitement  of  its  arrival  in  its  new  place  among  the 
Powers.  If  so,  the  stubborn  and  radical  opposition  of 
the  anti-imperialists  has  played  an  important  part  in 
keeping  the  people  in  their  senses.  It  is  at  least  con- 
ceivable that  another  lapse  from  sound  judgment  and 
cautious  action  may  be  threatened  by  happenings  yet 
'to  come.  In  such  event,  the  resolute  protest  of  a 
small  but  determined  body  of  thinking  men  will  be  of 
the  highest  service  in  restraining  popular  opinion. 
"We  should,  indeed,  have  regarded  the  situation  with 
great  misgiving  had  there  been  no  concerted  opposi- 
tion to  block  the  way  to  such  dangerous  excesses. 
For  it  must  be  remembered,  even  by  those|who  believe 
the  views  of  the  "anti-imperialist"  to  be  extreme  and 
his  fears  to  be  exaggerated,  that  there  are  extremists 
on  the  other  side  as  well,  and  that  the  extremist  is 
most  dangerous  when  the  majority  leans  in  his  direc- 
tion. 

But  the  formation  of  a  conservative  party  on  this 
question  is  one  thing,  and  its  formal  entry  into  the 
arena  of  Presidential  politics  is  another.  "Third 
parties "  have  chosen  and  voted  for  Presidential  can- 
didates, it  is  true,  when  they  owed  their  origin  to 
a  single  issue,  and  that  not  the  issue  which  the 
-voters  had  most  at  heart.  There  have  been  inde- 
pendent nominations  in  Presidential  years,  on  plat- 
forms ranging  all  the  way  from  the  abolition  of  slav- 
ery and  the  extension  of  paper  money  issues,  to  pro- 
hibition of  liquor  traffic,  compulsory  arbitration  of 
labor  disputes  and  female  suffrage.  Sometimes — as 
in  the  case  of  the  abolition  movement — tb.9  third 
party  has  managed  to  impress  its  policies  powerfully 
on  one  of  the  two  great  parties  of  the  State.  But 
with  one  exception — that  of  the  People's  Party  in 
1892,  whose  million  votes  were  attained  by  a  fanatical 
movement  against  the  conservative  element  in  both 
the  larger  parties — the  vote  for  the  independent  ticket 
has  been  quite  insignificant.  Perhaps  the  strongest 
illustration  of  the  working  of  this  principle  was  wit- 
nessed in  the  Gold  Democratic  campaign  of  1896, 
when  a  platform  embodying,  as  the  event  has  proved, 
the  real  wishes  of  the  majority,  and  with  candidates 
of  unquestioned  excellence,  polled  only  134,645  votes 
in  the  United  States. 

The  campaign  of  the  Gold  Democrats,  however,  has 
never  been  looked  upon  as  a  failure,  and  for  the  rea- 
son that  it  served  at  least  to  bring  about  the  decision 
in  favor  of  honest  money.  The  problem  at  issue  was 
very  simple,  and  the  work  of  the  third  party  helped  to 
define  it.  The  problem  of  1900  is  very  far  from  sim- 
ple. It  embraces,  for  one  thing,  all  the  issues  at 
stake  in  1896,  with  the  Chicago  platform  of  that  year 
boldly  reiterated.  Yet  the  party  which  pronounces 
thus  for  a  false  and  daDgerous  system  of  finance 
is  the  very  party  which  makes  positive  objection 
to  the  expansion  policy.  It  is  therefore  neces- 
sary at  the  outset,  as  even  the  organizers  of 
the  third  party  are  aware,  to  consider  how  far  a 
third  ticket,  formally  placed  in  nomination,  would 
affect  the  result  as  regards  not  only  the  "anti-  imper- 
ialist" plank,  but  the  other  important  issues  of  the 
oanvase.  That  an  independent  ticket  would  draw  to 
itself  enough  votes  to  bring  its  own  candidates  into 
office  is,  in  the  light  of  our  political  history,  quite  im- 
possible. That  it  might  indirectly  influence  the  re 
suit,  however,  is  proved  by  the  experience  of  four  years 
ago;  and  a  third  party  which  can  influence  pluralities 
may  conceivably  control  them.  But  it  can  serve  this 
purpose  only  by  emphasizing,  through  its  own  work 


with  the  public,  the  best  part  of  the  platform  of  one 
of  the  two  parties  which  will  certainly  win  at  the  polls, 
or  by  so  pointing  out  the  evils  in  the  other  platform 
as  to  aid  in  its  defeat. 

If  we  can  take  as  a  forecast  of  the  independent 
Presidential  platform  the  declaration  of  the  third 
party  conference  at  the  Plaza  Hotel  last  Wednesday, 
its  attitude  would  be  purely  one  of  negation.  Directly, 
the  independents  could  help  neither  party.  The  New 
York  declaration  opposes  President  McKinley's  policy 
with  Spain  and  with  the  Philippines,  and  declares 
that  a  vote  for  him  "will  be  counted  as  a  vote  for  im- 
perialism." But  on  the  other  hand  it  describes  the 
opposing  candidate  as  "a  man  of  hallucinations  or  a 
demagogue — in  either  event,  a  dangerous  man,"  and 
characterizes  a  vote  for  him  as  "a  vote  for  free  silver;  a 
still  further  debauching  of  the  civil  service;  a  pack- 
ing of  the  Supreme  Court  by  men  to  be  governed  by 
the  will  of  the  Executive."  Apparently,  therefore, 
the  only  practical  effect  of  such  a  canvass  would  be  to 
draw  away  voters  from  both  parties.  It  is  at  least 
conceivable  that  enough  votes  might  be  diverted 
from  either  party  to  insure  its  defeat,  and  it  is  not 
by  any  means  clear  at  the  moment  which  of  the 
two  great  parties  would  suffer  most  from  the  process. 
That  both  could  or  would  be  overthrown  by  it  is  out 
of  the  question.  That  Mr.  Bryan's  chances  would  be 
favored  by  the  independent  canvass,  under  existing 
conditions,  is  at  least  assumed  by  Mr.  Bryan  himself 
and  his  associates.  The  plain  question  to  consider, 
then,  is  whether  the  effective  rebuking  of  what  is 
considered  a  dangerous  expansion  policy  would  com- 
pensate, in  an  imagined  emergency,  for  the  throwing 
over  of  the  balance  in  favor  of  a  party  which  this 
week's  independent  manifesto  itself  describes  as  "dis- 
organized fanaticism." 

We  cannot  believe  that  even  in  the  eyes  of  the 
strongest  anti- imperialist  the  gain  in  such  a  case 
would  outweigh  the  loss.  It  seems  to  us  that  the 
attitude  of  the  Administration  on  the  expansion  issue 
is  not  only  one  which  was  forced  on  it  by  circum- 
stances, but  is  one  which  has  been  restrained  and 
modified  by  the  force  of  intelligent  public  opinion. 
We  can  hardly,  therefore,  share  the  apprehension  of 
the  third  party  advocates  that  the  country  stands  in 
imminent  peril  of  reckless  and  irrevocable  action  in 
thi3  regard.  On  the  other  hand,  the  attitude  of  the 
Kansas  City  nominee  has  not  only  not  been  modified 
by  conservative  opinion,  but  was  fixed,  so  far  as 
the  silver  question  is  concerned,  in  open  disregard 
of  the  protests  of  a  sober-minded  majority  even 
in  his  own  party.  Mr.  McKinley's  policy  regarding 
our  foreign  acquisitions  is  tentative,  and  will  neces- 
sarily  be  brought  to  its  final  shape  in  the  light  of  in- 
telligent criticism.  Mr.  Bryan's  policy  regarding  the 
currency  is  outlined  in  a  a  distinct  and  formal  pledge 
to  upset  the  existing  order  at  the  earliest  opportunity, 
and  the  fact  that  the  candidate  staked  his  personal 
fortunes  on  the  adoption  of  such  a  plank  gives  some 
hint  at  the  full  extent  of  his  fanaticism.  In  the  light 
of  such  a  situation  it  seems  to  us  that  a  conservative 
third  party  ought  to  move  very  carefully  in  yielding 
to  the  temptation  for  an  independent  canvass.  We 
are  glad  to  say,  from  our  personal  knowledge  of  the 
facts,  that  the  risks  which  would  be  run  in  this  direc- 
tion, through  the  formal  entry  of  the  anti-imperial- 
ists into  the  campaign,  is  receiving  full  and  serious 
consideration  from  some  of  the  guiding  spirits  in  the 
movement. 
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BREADSTUFFS  EXPORTS  FOR  THE  FISCAL 

TEAR. 

Mr.  0.  P.  Austin,  the  Chief  of  the  Bureau  of  Statis- 
tics at  Washington,  has  this  week  issued  the  figures  of 
the  country's  foreign  trade  for  the  fiscal  year  ending 
June  30  last.  The  results  are  in  many  respects  re- 
markable, hardly  less  so  than  those  for  the  years  im- 
mediately preceding.  We  shall,  however,  defer  our 
review  of  them  until  next  week,  in  order  to  permit  a 
more  comprehensive  and  detailed  analysis.  We  shall 
confide  ourselves  to-day  to  an  examination  of  one  im- 
portant branch  of  the  export  trade,  namely  the  bread- 
stuffs  shipments. 

The  breadstuffs  figures  possess  especial  interest  just 
now  in  view  of  the  fact  that  it  is  pretty  well  estab- 
lished that  the  drought  in  the  Northwest  the  present 
season  has  materially  impaired  the  prospects  for  the 
spring- wheat  crop.  Just  how  much  the  shortage  will 
be  cannot  be  stated  with  any  definiteness  yet.  Ac- 
counts recently  have  been  more  encouraging,  the  re- 
ports being  that  late  rains  have  proved  much  more 
beneficial  in  reviving  apparently  dead  plants  than  had 
been  thought  possible.  As  we  have  stated  on  previous 
occasions,  whatever  the  shortage  in  the  spring-wheat 
yield,  a  considerable  portion  of  the  loss  will  be  made 
good  by  an  augmented  production  of  winter  wheat, 
for  which  conditions  have  been  much  better  than  a 
year  ago.  It  is  possible  that  the  combined  crop  will 
be  only  20  to  30  million  bushels  smaller  than  the  ag- 
gregate crop  for  1899,  which  was  estimated  at  547 
million  bushels. 

Of  course,  the  matter  of  left-over  supplies  is  an  im- 
portant element  in  the  problem.  One  would  be  in- 
clined to  think  that  these  left-over  supplies  now  must 
be  very  much  less  than  twelve  months  ago,  seeing 
that  the  1899  crop  of  wheat,  as  already  stated,  was  547 
million  bushels,  while  that  for  1898  had  been  of 
phenomenal  extent  and  amounted  to  675  million 
bushels.  The  difference,  however,  in  that  regard  is 
comparatively  small,  if  the  figures  of  the  Agricultural 
Bureau  can  be  relied  upon.  The  Bureau  recently 
estimated  the  amount  of  wheat  remaining  in  the 
hands  of  farmers  on  July  1  1900  at  51,000,000  bush- 
els. The  similar  estimate  for  July  1  1899  was 
64,000,000  bushels.  The  decrease  is  thus  only  13,- 
000,000  bushels.  On  the  other  hand,  the  visible  sup- 
ply of  grain  at  the  principal  points  of  accumulation 
was  on  June  30  1900,  according  to  the  weekly  state- 
ment of  the  New  York  Produce  Exchange,  nearly 
13,000,000  bushels  larger  than  twelve  months  ago. 

We  cite  these  facts  to  show  that  despite  the  damage 
done  to  the  spring-wheat  crop  there  is  a  possibility 
that  our  breadstuffs  exports  during  the  current  fiscal 
year  may  not  fall  greatly  behind  those  for  the  year 
just  closed,  especially  considering  the  higher  prices 
now  ruling.  Of  course  this  statement  is  based  on  the 
supposition  that  the  corn  crop,  which  forms  an  im- 
portant item  in  the  breadstuffs  shipments,  will  not 
also  be  curtailed. 

What,  then,  was  the  value  of  the  breadstuffs  exports 
in  1899-1900,  and  how  does  the  amount  compare  with 
other  recent  years?  It  will  perhaps  be  a  surprise  to 
hear  that,  notwithstanding  the  wheat  crop  of  1899  fell 
so  much  below  the  phenomenal  crop  of  1898,  the  value 
of  the  breadstuffs  shipments  for  1899-1900  came  with- 
in $11,700,000  of  the  total  for  1898-99.  Of  course 
this  total  for  1898-99  was  itself  60  million  dollars  be- 
low the  total  for  1897-98,  but  that  is  not  an  entirely 


fair  comparison  and  hardly  signifies  much,  since,  as 
we  showed  in  our  review  for  the  previous  year,  the 
1897-98  total  was  a  wholly  exceptional  one.  Roughly, 
the  breadstuffs  export  values  were  262  million  dollars  in 
the  late  year,  274  million  dollars  in  the  previous  year 
and  334  million  dollars  the  year  before.  We  have, 
however,  only  to  compare  the  262  millions  for  1899- 
1900  with  the  197  millions  for  1896-97,  the  141 
millions  for  1895-96  and  the  114  millions  for  1894-95 
to  see  that  the  total  was  a  large  one  and  far  above  the 
average.  In  the  following  we  give  the  record  for 
many  years  past. 

VALUES  OF  EXPORTS. 


Fiscal     Tear 

ended 

June  30. 


874.. 

875.. 

876.. 

877.. 

878.. 

879.. 

880.. 

881.. 

882. 

883.. 

884.. 

885.. 

886.. 

887.. 


890.... 

891... 

892.... 

893.... 

894.... 

895.... 

896.... 

897.... 

898.... 

899.... 

H00«... 


Whrnt. 


101,421,459 

59,607,863 

68,382,899 

47,135,562 

96,872,016 

180,701,079 

190,546,305 

167,698,486 

112,129,718 

119,879,341 

75,026,678 

72,933,097 

50,262,715 

90,716,481 

56,241,468 

41,652,701 

45,275,906 

51,420,272 

161,399,132 

93,534,670 

59,407,041 

43,805,663 

39,709.868 

59,920,178 

145,231.261 

104,269,169 


Wheat 
Flour. 


29,258,094 
23,712,440 
24,433,470 
21,663,947 
25,095,721 
29,567,713 
35,333,197 
45,047,257 
36,375,055 
54,824,459 
51,139,696 
52,146,336 
38,442,955 
51,950,082 
54,777,710 
45,296,485 
57,036,168 
54,705,616 
75.362,283 
75,494,847 
69,371,770 
51,651,928 
52,025.217 
55.914,347 
69,263,718 
73,093,870 


73.200.0001  66.700.000 


Total 

Wheat  & 

Flour. 


Corn. 


%         >         * 

130,679,553   24,769.951 

83,320,308  24,456,937 

92,816,369  33,265,280 

68,799,509!  41,621,245 

121,967,737i  48,030.358 

160.268.7921  40,655,120 

225,879,502!  53,298,247 

212,745,742!  50,702,669 


149,304,773 
174,703,800 
126,166,374 
125,079,433 

88,705,670 
142,666,563 
111,019,178 

86,949,186 
102,312,074 
103,125,888 
236,761,415 
169,029,317 
128,678,811 

95,457,591 

91,735,085 
115,831.525 
214,494,976 
177,368.039 
139.900,000 


28,845,830 
27,756,082 
27,648,044 
23,003,863 
31,730,922 
19,347,361 
13,355,950 
32,982,277 
42,658,015 
17,652,687 
41,590,460 
24,587,511 
80,211,154 
14,650,767 
37,836,862 
54,087,152 
74,196,850 
68,977,448 
85.200,000 


Tot.Wheat 

Corn 
<k  Flour. 


Total  all 
Br'dstufs. 


161,198,864 


$ 

155,449,504 
107,777,240  111,458,265 
126,081,649|  131,181,555 
110,420,754;  117,806,476 
169,998,095  181,777,841 
200,923,912  210,355,528 
279,177,749  288,036,835 
263,448,411 !  270,332,519 
178,150,603)  182,670,628 
202,459,882'208,040,85O 
153,814,418  162,544,715 
153,083,296  160,370,821 
120,436,592  125,846,568 
162,013,924  165,766,662 
124,375,128  127,191,687 


119,931,463 
144,970,089 
123,778,575 
278,351,875 
193,616,828 
158,889,965 
110,108,358 
129,571,947 


123,876,661 
154,925,927 
128,121,656 
299,363,117 
200,312,65-1 
166,777,229 
114,604,780 
141.356,993 


169,921.677|l97 .857,219 
288,691,829!333,897,119 
246.340.487 1278,999,699 
225t100.000l262.300.0CO 


*  Figures  for  1900  subject  to  slight  corrections. 

It  will  be  observed  from  this  table  Lhat  while  the 
decrease  in  total  breadstuffs  exports  in  the  late  year  as 
compared  with  1898-9  was  less  than  $11,700,000,  in 
the  wheat  and  flour  exports  the  loss  was  really  almost 
37|  million  dollars.  It  follows  that  this  latter  loss  was 
in  part  offset  by  an  increase  in  the  other  items  of  the 
breadstuffs   exports.     The  table  shows  that  over  16 
million  dollars  of  such  increase  was  contributed  by  the 
corn  movement.     The  rest  of  the  increase  came  from 
the  minor  cereals.     It  is  only  proper  to  say,  however, 
that  in  the  case  of  these  minor  cereals  the  movement 
has  been  quite  irregular.     For  instance,  in  the  rye  ex- 
ports there  was  a  further  shrinkage,  they  being  valued 
at  but  $1,442,000  for  the  late  12  months,  against  $5,- 
936,078  for  the  12  months  preceding,  the  shipments 
being  2,372,000  bushels,  against  10,140,876  bushels. 
On  the  other  hand,  we  exported  23,700,000  bushels  of 
barley  in  1899-1900,  against  only  2,267,400  bushels  the 
previous  year;  which,  at  the  average  price  of  47f  cents, 
against  60f  cents  in  1898-9,  produced  a  total  of  $11,- 
228,000,  against  but  $1,375,275  in  1898-9— a  gain  in 
that  item  of  almost  10  million  dollars.     In  oats,  too, 
the  shipments  were  much  larger,  41,410,000  bushels 
being  sent  out,  against  only  30,309,680  bushels,  and 
the  values  being  $12,530,000,  against  $9,787,540;  the 
average  price  obtained  was   30  3-16  cents  per  bushel, 
against  32  9-32  cents. 

In  the  case  of  corn,  as  it  happens,  not  only  was 
there  an  increase  in  the  quantity  exported,  but  the 
price  obtained  was  also  better,  it  having  averaged  40*7 
cents  per  bushel.  We  shipped,  altogether,  about 
209,000,000  bushels  of  that  cereal,  at  which  figure  the 
total  exceeds  that  of  all  other  years,  even  running 
slightly  ahead  of  the  marvelous  total  of  208,744,939 
bushels  for  1897-8.     Of  wheat  and  flour  the  exports 
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were,  roughly,  182^  million  bushels,  against  222£  m  il- 
lion  bushels  in  1898-9  and  217£  million  bushels  in 
1897-8.  Prices,  however,  were  lower.  Here  are  the 
details. 

QUANTITIES  EXPORTED. 


Tear  ended 
June  30. 


1874 

1875.... 

1876 

1877.... 
1878.... 

1879 

1880 

1881.... 

18SS 

1888.... 

1884 

1885  ... 

1880 

1887.... 

1888 

I860.... 

1890 

1891...- 
1802 

898 

1894.  .  . 

'895.... 
1898  .... 

897   ... 
1898   ... 

899.  .. 

900*. .. 


Wheat. 


Av'ge 
per 
bash. 


Bush. 

71,039.928 

53,047.177 

55.073.122 

40,325,611 

72.404.961 

IS2,353,9»6 

153,252,795 

150,565,477 

95,271,802 

106.385,828 

70,349,012 

84,653,714 

57,759,209 

101.971,949 

65,789,261 

46.414.120 

54.387,767 

S5.13l.048 

157,280,351 

117.121,109 

88,415,230 

76,102,704 

60,650,080 

70,562,020 

148,231,261 

139.432,816 

108/00,000 


Flow. 


$ 

1-428 
1124 
1-242 
1160 
1-338 
1-068 
1-243 
1113 
1185 
1-127 
1066 
0-862 
0-870 
0-890 
0-853 
0-897 
0-83)? 
0-933 
l-02» 
0-799 
0-672 
0-576 
0-655 
0-753 
0-983 
0-748 
'•718 


Av'e 
per 
bbl. 


Bbls. 

4,094,094 

3,073,12r 

3,935,512 

8,343,665 

3,917.333 

5,629,714 

6,011,419 

7,045,786 

5,915,686 

0,205,664 

0,152,260 

10,648,145 

8,170,241 

11,518,440 

11,068,574 

9,374,808 

12.231,711 

11,344,304 

15.196.76fi 

16,620,33V 

16.850,533 

15,268,802 

14.620,864 

14,560,645 

15,340,048 

18,602,690 

17.660.0C  0 


$ 

7-146 
6001 
6-208 
6-479 
6-358 
5252 
5-878 
5669 
6-149 
5-956 
5588 
4-807 
4-700 
4-510 
4-570 
4832 
4-663 
4-822 
4-959 
4-542 
4-100 
3-383 
8-55? 
3-849 
4-61? 
3-954 
8-834 


Tot.  Wheat 
and  Flour. 

Bush. 

89,463,351 

70,926,253 

72,782,926 

55,372,104 

90,167,059 

147,687,649 

180,304,180 

186,321,514 

121,892,389 

147,811,316 

111,584,182 

132,570,366 

94,565,793 

153,804,969 

119,625,344 

88,600,743 

109,430,466 

106,181,316 

225,665.810 

191,912,634 

164,288,119 

144,714,146 

126.443.968 

146,088,972 

217,806,004 

222,634,000 

182.426.000 


Corn. 


Av'e 

per 

bush 


Bush. 
84,434,606 
28,858,420 
49,493,572 
70,880,983 
85,461,098 
86,296,252 
98,169,877 
91,008,175 
43,184,015 
40,586,825 
45,247,490 
51,834,416 
63,655,433 
40,307,252 
24,278,417 
69,502,929 
101,973.717 
30,768.213 
75.451,840! 
46,037,874 
•5,824,841 ' 
27,691,137 
99,992,835 
176,916,365 
208,744.939 
174,089,094 
209,000,000 


$ 

•719 
•847 
•672 
•587 
•588 
•471 
•543 
•552 
•868 
"f^4 
•611 
•540 
•488 
•480 
•550 
•474 
•418 
*74 
•351 
-584 
•462 
•520 
•378 
•306 

•ati 

•387 
•407 


•Figures  for  1900  subject  te  slight  corrections. 

The  feature  which  the  foregoing  emphasizes  is  that, 
except  in  a  year  of  complete  failure  of  the  wheat 
crop,  and  a  coincident  small  foreign  demand,  the  gen- 
eral result  as  to  the  breadstuffs  exports  is  quite  as 
much  dependent  upon  the  movement  of  corn  and  the 
minor  cereals  as  upon  wheat. 


THE   FOREIGN   TRADE    POLICY   OF    TEE 
BRITISH  EMPIRE— THE  MANCHESTER  COTTON- 
GOODS  MARKET— THE  BRITISH  COAL, 
IRON  AND  STEEL  MARKETS  AND 
AMERICAN  COMPETITION* 

Manchester,  July  7,  1900. 

A  highly  significant  feature  of  the  Congress  of 
Chambers  of  Commerce  of  the  Empire,  held  in  Lon- 
don last  week,  was  the  great  deference  paid  to  the 
views  and  desires  of  the  colonial  representatives,  of 
those  from  Canada  especially.  Their  influence  was 
particularly  conspicuous  in  the  discussions  upon  the 
two  questions  which  were  most  warmly  debated — the 
commercial  relations  between  the  mother  country  and 
her  colonies  and  dependencies,  and  the  treatment  of 
foreign  sugar  export  bounties.  It  is  not  difficult  to 
account  for  this  special  regard.  The  sentiment  of 
unity  throughout  the  empire  which  has  been  grow- 
ing visibly  during  the  last  three  or  four  years  has 
been  immensely  strengthened  by  the  cordiality  and  en- 
thusiasm with  which  the  colonies  have  contributed  of 
their  own  accord,  in  men  and  means,  toward  the  prose- 
cution of  the  war  in  South  Africa.  Not  only,  there- 
fore, were  the  delegates  from  a  distance  received  with 
greath  warmth,  their  proposals  were  also  treated 
with  much  tenderness  and  consideration,  even  when 
they  were  in  themselves  radically  opposed  to  the  con- 
victions of  a  majority  of  the  Congress. 

Upon  the  first- named  of  these  subjects — the  com- 
mercial relations  of  the  mother  country  and  her 
colonies — not  fewer  than  five  resolutions  stood  on  the 
agenda  to  be  proposed  by  as  many  Canadian  Chambers. 
Their  main  features  were  of  very  much  the  same  com- 
plexion, and  it  was  agreed  to  take  the  motion  of  the 

•x  conimunloated  by  our  Speolal  Correspondent  at  Mauoheeter. 


Toronto  Board  of  Trade  as  an  expression  of  Canadian 
opinion  generally.  It  advocated  "the  adoptiom  of  a 
commercial  policy  based  upon  the  principle  of  mutual 
benefit,  whereby  each  component  part  of  the  empire 
would  receive  a  substantial  advantage  in  trade  as  the 
result  of  its  national  relationship."  It  was  quite 
clearly  understood,  both  by  the  advocates  and  the  op- 
ponents of  the  motion  that  the  "substantial  advan- 
tage" was  to  consist  of  a  uniform  addition  to  the  import 
duties  in  every  section  of  the  empire  upon  all  com- 
peting foreign  products.  An  amendment,  submitted 
by  the  Manchester  Chamber,  ran:  "This  Congress, 
rejoicing  in  the  growing  evidences  of  unity  between 
the  colonies  and  the  mother  country,  and  recogniz- 
ing the  material  and  political  advantages  of  the  larg- 
est possible  exchange  of  commodities  between  the 
various  portions  of  the  empire,  is  of  opinion  that  all 
measures  for  the  promotion  of  this  end  should  re- 
spect the  liberty  of  each  portion  to  purchase  in  the 
cheapest  market  wherever  it  may  exist." 

The  debate  upon  these  motions  was  animated   and 
instructive.     The  Canadian  speakers  were  all  in  favor 
of  the  one  from  Toronto,  but  it  received  no  support 
from  the  Australians  and  only  sympathetic  expres- 
sions of  qualified  approval  from  one  or  two  EDglish 
and  one  South  African  delegate.    There  was,  how- 
ever, a  rather  strong  desire,  especially  on  the  part  of 
the  Australians,  that  the  Canadian  proposal  should  not 
encounter  the  adverse  fate  which  seemed  to  be  im- 
pending, if  it  had  been  put  to  the  vote,  and  a  com- 
mittee consisting  chiefly  of  the  Canadian  and  the  Man- 
chester representatives  was  appointed  to  draft  a  mo- 
tion in  favor  of  referring  the  whole  question  of  inter- 
imperial  trade  to  a  Royal  Commission.     The  result 
was  the  passing  by  a  unanimous  vote  of  the  following 
resolution:   "This  Congress  urges  upon  Her  Majesty's 
Government  the  appointment  of  a  Royal  Commission, 
composed  of  representatives  of  Great  Britain  and  her 
colonies  and  India,  to  consider  the  possibility  of  in- 
creasing and  strengthening  the  trade  relations  be- 
tween the  different  portions  of  the  empire,  and  that 
the  Chairman  appoint  a  deputation  to  wait  upon  the 
Premier,  the  Secretary  of  State  for  the  Colonies,  and 
the  President  »f  the  Board  of  Trade,  and  lay  the  ques- 
tion fully  before  them."  It  was  with  an  obvious  sense 
of  relief  that   the  Congress  unanimously  passed  this 
resolution,  for  no  one  wished  to  inflict  pain  upon  the 
Canadian  delegates.     There  can  be  no  doubt,  how- 
ever,  that  these  gentlemen  have  learned  something 
from  the  plain  things  which   were  said  about  their 
scheme,  publicly  and  privately.     Yet  this  is  not  the 
first  time  that  they  have  brought  it  before  a  similar 
Congress.     At  the  one  held  in  London  in  1896,  the 
Toronto  Chamber  submitted  a  motion  advocating  an 
arrangement  of  the  nature  of  a  "  Zollverein,"  whilst 
Sir  Donald  Smith,  the   High  Commissioner  for  Can- 
ada, brought  in  one  favoring  an  official  conference 
for  the  purpose  of   considering  the  practicability  of 
"a  Customs  arrangement  between   Great  Britain  and 
her  colonies  and  India,  on  the  basis  of  preferential 
treatment."  Both  of  these  were  ultimately  withdrawn 
in  favor  of  a  resolution   expressing  the  desire  for 
"  closer  commercial   relations  "  between  the  various 
parts  of  the  Empire. 

It  is  not  very  easy  to  define  the  motives  which  lie 
beneath  the  persevering  efforts  of  the  representatives 
of  Canadian  commerce  to  secure  by  fiscal  means  prefer- 
ential treatment  of  inter- imperial  trade.  Partly,  no 
doubt,  it  is  the  product  of  the  widely-prevailing  de- 
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sire  for  closer  political  union  and  eventual  federation 
of  the  mother  country  and  the  colonies,  which  ap- 
pearances seem  to  indicate  as  a  coming  condition 
likely  to  be  realized  step  by  step.  It  is  also  probable 
that  the  Canadians  are  unfavorably  impressed  by  the 
fact  that  the  surplus  production  of  the  United  States 
finds  its  readiest  and  most  natural  market  across  the 
border,  and  that  at  times  the  overwhelming  magnitude 
of  the  American  imports  is  a  little  distressing  to 
competing  interests  in  Canada.  They  do  not  seem  to 
derive  any  comfort  from  the  example  of  the  mother 
country,  pre-eminently  a  nation  of  manufacturers. 
The  United  Kingdom  received  last  year  more  than 
£100,000,000  of  foreign  manufactured  goods  without 
any  sort  of  import  duty.  Yet,  no  one  complains,  and 
observant  men  see  in  this  fact  a  positive  benefit. 
They  rejoice  in  the  reflection  that  any  one  in  the 
world  who  has  anything  cheap  and  good  to  sell  can 
always  find  a  ready  market  for  it  in  these  islands. 
The  consequence  is  that  manufactures  are  daily  com 
ing  into  British  ports,  in  great  volume,  often  at  prices 
less  than  the  cost  of  their  production  even  here. 
More  than  one-half  of  them  become  the  materials  or 
accessories  of  further  manufacture,  thus  feeding 
economically  the  national  industries,  whilst  the  rest 
pass  into  consumption,  economizing  the  expenditure 
of  the  consumers  and  leaving  so  much  more  of  their 
incomes  to  be  spent  on  other  things.  It  may  be 
hoped  that  the  Canadian  delegates  have  not  over 
looked  these  considerations,  which  they  have  had  an 
opportunity  of  learning  during  their  visit,  and  that 
the  discouragement  which  they  have  met  with — though 
very  considerately  and  kindly  conveyed — will  enable 
them  to  look  upon  their  proposal  for  an  Imperial  Zoll- 
verein  based  upon  preferential  trade  as  an  unrealiza- 
ble and  even  an  undesirable  one. 

Within  the  last  two  or  three  weeks  the  Manchester 
market  for  cotton  goods  and  yarns  has  shown  grow- 
ing inactivity,  accompanied  by  much  perplexity  in  the 
minds  of  sellers  and  buyers.  Spinners  and  manu- 
facturers are  being  sorely  pressed  between  the  upper 
millstone  of  lessened  demand  for  their  productions 
and  the  nether  one  of  advancing  prices  of  cotton. 
Every  one  can  see  that  the  stooks  of  raw  material  and 
the  scanty  remains  of  the  old  crop  are  insufficient  to 
allow  a  full  consumption  until  the  new  crop  becomes 
available  in  quantity.  The  advance  of  15-16d.  per 
lb.  which  has  taken  place  in  the  price  of  middling 
Orleans  in  Liverpool  since  June  7th  is  therefore  re- 
garded as  not  unwarranted.  On  the  other  hand,  the 
course  of  events  has  been  highly  unfavorable  to  the 
maintenance  of  the  previously  steady  demand  for 
goods  and  yarns.  The  disturbances  in  China,  grave 
enough  in  themselves  and  yet  more  grave  in  their 
possible  consequences,  have  completely  put  a  stop  to 
all  business  for  that  important  market.  Substantial 
orders  for  China,  previously  placed,  have  yet  to  be 
executed,  and  the  merchants  who  have  to  receive  the 
goods  thus  bought  are  in  some  cases  storing  them 
here,  or  are  sending  them  out  in  some  fear  as  to  the 
results  of  their  ventures.  The  latest  telegrams  from 
Shanghai  and  Hong  Kong  state  that  native  dealers 
engaged  in  the  distribution  of  imports  are  not  giving 
way  to  panic,  notwithstanding  the  very  dark  outlook 
for  their  trade.  They  are  in  moderate  degree  taking 
delivery  of  goods  previously  bought  as  they  arrive, 
but  it  is  quite  clear  that  until  some  sort  of  pacific 
conclusion  is  reached,  or  is  well  within  sight,  business 
with  China  must  be  of  very  small  dimensions. 


India  merchants,  too,  are  not  encouraged  to  buy  at 
all  freely  by  the  reports  of  the  progress  of  the  south- 
west monsoon.  A  good  summer  monsoon  is  now 
more  than  ever  to  be  desired  in  view  of  the  troubles 
from  famine,  plague  and  cholera  which  have  fallen 
upon  the  Dependency.  A  single  famine,  or  even  two 
in  succession  if  they  are  not  very  widely  extended, 
rarely  make  much  difference  in  the  consumption  of 
imported  cotton  goods  in  India.  Every  Year  the  pro- 
duction  of  food  is  sufficient  and  more  than  sufficient, 
on  the  whole,  to  feed  the  people.  But  famine  brings 
dearness,  and  although  the  portions  of  the  country 
where  scarcity  prevails  have  to  pay  high  prices,  those 
which  have  a  surplus  profit  by  them  and  become  able 
to  buy  goods  more  freely.  It  is  the  complication  of 
disasters  which  is  just  now  discouraging  merchants 
who  export  to  India,  and  although  they  will  be  ready 
enough  to  buy  freely  as  soon  as  a  good  monsoon  is  as- 
sured, they  are  at  present  holding  off  and  are  con- 
firmed in  their  policy  by  the  opinion  that  prices  in 
Manchester  are  at  present  too  much  sustained  by 
what  they  regard  as  a  temporary  scarcity  of  cotton  to 
afford  a  safe  basis  for  renewed  operations.  This  con- 
sideration is  indeed  powerfully  influencing  the  minds 
of  buyers  for  all  markets,  the  home  trade  included. 
Merchants  engaged  in  this  last-named  department,  it 
may  be  observed,  are  in  an  excellent  position.  The 
volume  of  their  business  during  the  last  half-year  has 
exceeded  all  previous  experience,  and  there  is  good 
reason  to  believe  that  their  profits  have  also  been  very 
large.  Nearly  one- fourth  of  the  raw  cotton  consumed 
in  English  mills  is  disposed  of  in  the  manufactured 
state  within  the  bounds  of  the  United  Kingdom,  and 
in  this  direction  there  is  good  prospect  of  a  continued 
large  distribution  during  the  remainder  of  the  year. 
The  colonial  demand  also  has  of  late  been  increasing, 
and,  with  the  exception  of  China  and  India,  there  ap- 
pears to  be  no  important  external  market  in  which 
the  prospects  of  a  continued  large  or  at  least  an 
ample  volume  of  trade  are  not  promising. 

Meanwhile,  weaving  machinery,  and  in  smaller 
though  still  increasing  proportion  spinning  machin- 
ery, is  either  being  stopped  or  put  upon  short  time. 
It  is  certain,  too,  that  the  summer  holidays  in  the 
Lancashire  cotton-spinning  and  manufacturing  towns 
occurring  in  July  and  August,  and  usually  lasting  a 
week,  will  be  considerably  extended.  There  is,  conse- 
quently, every  prospect  of  a  greatly  lessened  consump- 
tion of  cotton  in  England  during  the  next  two  months. 
On  the  .whole,  spinners  are  understood  to  be  suf- 
ficiently provided  with  raw  material  to  cover  their 
contracts  for  yarns  or  goods,  and  in  a  few  cases 
those  who  have  a  surplus  are  disposed  to  sell  their 
cotton  rather  than  retain  it  for  consumption  at  pres- 
ent prices.  So  far  as  I  can  learn,  the  state  of  the  cot- 
ton industry  in  Germany  is  very  much  the  same  as  it 
is  here.  The  advance  in  the  cotton  market  has  been 
covered  by  a  corresponding  upward  movement  in  the 
prices  of  goods  and  yarns,  but  the  mills  appear  to  be 
at  present  fully  employed  in  the  execution  of  con- 
tracts previously  entered  into.  On  the  other  hand, 
the  French  cotton  industry  is  still  in  a  very  prosper- 
ous condition,  although  there  also  the  activity  is  more 
the  result  of  previous  business  than  of  a  sustained 
current  demand. 

The  British  markets  for  coal,  pig-iron,  manufact- 
ured iron  and  steel  are  just  now  in  a  very  interesting 
condition.  There  is  no  relaxation  of  the  scarcity  of 
coal  and  coke  in  any  direction  and  prices  remain  at 
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the  highest  level  hitherto  reached.    This  week  the 
tendency  has  been  even  farther  upward  in  some  dis- 
tricts, and  there  are  no  stocks   worth   speaking  of. 
The  demand  for  general  industrial  purposes   and  for 
export  is  well  maintained,  and  several  of  the  railway 
and  gas  companies,  after  prolonged  negotiations,  have 
been  compelled  to  place  their  contracts  for  the  next 
six  months  at  prices  about  50  per  cent  in  advance  of 
those  which  they  paid  twelve  months  ago.    On  the 
other  hand,  there  is  a  little  slackening  in  the  demand 
for  pig-iron,  although  prices   do  not  show  much  re- 
duction anywhere,  and  for  the  most  part  they  remain 
unchanged.     More  distinct  is  the  falling  off  of  busi- 
ness in  manufactured  iron  and  steel,  although  the 
orders  in  hand  remain  abundant.     Still,  the  tendency 
continues  rather  downward.     The  engineering,  iron 
founding  and  rolling-mill  works  are  well  employed, 
but  the  new  inquiries  for  certain  kinds  of  machinery, 
that  used  for  textile  purposes  especially,  are  becoming 
fewer.      For  rails  and  railway  equipment — wagons, 
carriages  and  locomotives — orders  are  still  coming  for- 
ward very  freely,  and  prevailingly  the  prospects  in  this 
department  are  encouraging.     There  is,  however,  no 
improvement  in  the  state  of  the  shipbuilding  indus- 
try— a  very  important  consideration — and  the  amount 
of  work  in  the  yards  in  the  Scotch  and  the  English 
northeastern  ports  is  steadily  lessening. 

So  far  as  pig-iron  is  concerned,  there  appears  to  be 
no  doubt  that  if  prices  in  the  United  States  and  in 
this  country  continue  to  show  the  wide  differences  at 
present  existing,  a  substantial  amount  of  American 
iron  will  be  imported  during  the  next  six  months.  A 
well-known  Glasgow  merchant  has  recently  been  in  the 
United  States  and  has  made  arrangements  for  con- 
siderable supplies  to  be  shipped  to  this  side.  It  is 
understood  here,  however,  that  the  over-productionjin 
the  United  States,  which  is  the  cause  of  the  recent 
heavy  decline  of  prices  there,  is  largely  the  result  of 
the  lighting  of  antiquated  furnaces  which  cannot  be 
profitably  kept  in  blast  at  the  reduced  J  rates  now  cur- 
rent. The  latest  advices  from  the  Continent  show 
that  in  Germany,  and  still  more  markedly  in  France, 
the  prices  of  pig-iron  have  at  last  begun  to  recede, 
and  if  this  declining  process  should  continue,  the  ex- 
ports from  England  to  these  countries,  which  have 
for  some  time  past  been  very  heavy,  may  be  expected 
to  fall  off.  In  that  case  the  pressure  upon  supplies  in 
this  country  will  be  reduced  and  the^  tendency  to- 
ward lessened  demand  here  will  be  accentuated.  It 
is  quite  likely,  however,  that  orders  for  new  shipping, 
which  are  known  to  have  been  held  back  because  of 
the  greatly  advanced  prices  required  for  some  time 
past,  may  be  forthcoming  in  abundance  if  these  should 
settle  down  appreciably. 


RAILROAD  NET  EARNINGS  FOR  MAT. 

The  higher  cost  of  materials  and  supplies  is  at  length 
being  reflected  in  the  returns  of  our  railroads.  Oar 
compilations  for  the  month'of  May  show  that  the  im- 
provement in  the  gross  receipts  of  the  roads  was  well 
maintained,  the  ratio  of  gain  being  12*10  per  cent.  In 
the  net  earnings,  however,  the  ratio  of  increase  is  only 
7*19  per  cent.  Stated  in  another  way,  we  have,  as  com- 
pared with  the  corresponding  month  in  1899,  an  addi- 
tion of  $9,424,461  in  the  gross  receipts,  of  which  $7,- 
698,800  has  been  consumed  by  augmented  expenses, 
leaving  only  $1,725,601  addition  to  the  net.  Of 
course,  in  the  case  of  some  roads — the  Milwaukee  & 
St.  Paul  being  a   conspicuous  type — where  improve- 


ment outlays  are  being  carried  on  on  a  large  scale,  it 
is  not  possible  to  tell  to  what  extent  this  may  have 
controlled  the  result ;  but  the  fact  that  the  increase 
in  expenses  is  very  general,  extending  to  all  classes  of 
roads  and  to  all  sections  of  the  country,  warrants  the 
conclusion  that  the  cause  is  a  common  one  and  must 
be  sought  in  the  enhanced  cost  of  materials  and  sup- 
plies. 


May. 
(135  roads.) 

January  1  to  M&y  81. 
(138  roads.) 

1900. 

1899. 

Increase. 

1900. 

1899. 

Increase. 

Gross  eam's 
Oper.  exp... 

$ 

87,306,632 
61,310,574 

77,882,171 
53,611,714 

t 

9,424,461 
7,698,860 

1 

420,861,658 
294,181.566 

* 

866,746,702 
258,955.660 

$ 

54,614,856 
35,225,896 

Net  eam's 

25,996,058 

24,270,457 

1,725,601 

126.180,002 

106,791,042 

19,388,930 

Except  for  the  higher  operating  expenses  the  show- 
ing is  in  every  way  satisfactory.  It  must  be  remem- 
bered that  the  gains  this  year  follow  successive  gains 
for  several  preceding  years,  both  in  the  gross  and  the 
net,  as  may  be  seen  by  the  following: 


Tear  and 
Number 
of  roads. 

May. 
1896  (132) 

1896  (126) 

1897  (185) 

1898  (133) 

1899  (129) 

1900  (135) 
Jan.  1  to 
May  31. 

1896  (127) 

1896  (122) 

1897  (131) 

1898  (129) 

1899  (127) 

1900  (133) 


Gross  Earnings. 


Tear 
Given. 


53.531,262 
53,761.704 
61,077.456 
78.609.112 
77.270,686 
87.806.682 


252.130,752 
864,200,283 
286.878,861 
336,613.310 
362,824,947 
420.361,658 


Tear       Increase  or 
Preceding.    Decrease. 


50.054,888 
63,483,703 
59,172,952 
63,461,744 
72.600.6S0 
77,882,171 


248.908,096 
253.162,130 
287,000,699 
291,687,524 
343.699.792 
365,746,702 


+8,476,874 
+271.001 
+1,904.604 
+9.044.368 
+4.770,006 
+9,421,461 


+8,222,657 
+11.038.153 
-622,338 
+40,925.788 
+19,225,155 
+54.614,856 


Net  Earnings. 


Tear 
Given. 


16,700,680 
14.406,625 
17,410.347 
21,532.825 
24.185.963 
26,996.058 


70.785,580 
74,193,671 
82,244,410 
98.946,837 
106,272.847 
126,180,002 


Tear       Increase  or 
Preceding.    Decrease. 


12,890,715 
15,613,496 
15,148.860 
17,911,051 
21,634,636 
24,270,457 


64,721,491 
71.812.427 
77,638.482 
82,509.788 
101,790,518 
106.791.042 


+2.809.966 
—1,106,871 
+2,261,697 
+3.621,174 
+2,651.277 
+1.725,601 


+6,064,089 
+2,981,244 
+4,605.958 

+16,436,499 
+4,482,329 

+19,388,960 


In  the  case  of  the  separate  roads,  the  increase  in  ex- 
penses has  occasioned  quite  a  number  of  losses  in  the 
net.  The  following  is  our  usual  summary  of  the 
principal  changes  (gains  and  losses)  for  the  month. 
It  will  be  observed  that  while  in  ths  gross  there  is 
only  one  road  reporting  a  decrease  in  excess  of  $30,000, 
in  the  case  of  the  net  there  are  10  such  decreases. 

PRINCIPAL  CHANGES  IH  GROSS  EARNINGS  IN  MAY. 


Increases 

Pennsylvania  t 

Phil.  &  Read,  and  C.&  I. 

Baltimore  &  Ohio 

Atoh.  Top.  &  Santa  Fe 
L.V.RR.and  L.V.Coal 

Northern  Paoiflo 

Illinois  Central 

Mexican  Central 

Canadian  Paoiflo 

Buffalo  Roch.  &  Pitts. 

Union  Paoiflo 

Clev.CIn.Ohic.&St.L. 

Norfolk  &  Western 

Erie 

Chioago  R.  I.  &  Paoiflo 
Ohio.  Burl.  &  Quincy. 
Louisville  A  Nashville 
Chesapeake  &  Ohio.. 

Southern  Paoiflo 

Grand  Trunk 

Hooking  Valley 

Southern  Railway 

Chioago  &  Alton 

Northern  Central 

Mexioan  Northern.... 


$1,629,400 
797,771 
761,814 
562,704 
508,517 
491,619 
371,315 
307,213 
260,747 
235,671 
168,196 
165,747 
163.307 
158,358 
148,972 
146.631 
140,604 
134,923 
130,752 
123,125 
115,167 
112.604 
108.096 
105,900 
104,049 


Increases. 

Chic.  Mil.  &  St.  Paul.. 

Wabash .. 

Minn.St.P.&8.8teM.. 
Cent,  of  New  Jersey.. 
Mexican  Internat'nal. 
Kan.  C.  Ft.  8.  &  Mem.. 
Mo.  Kans.  &  Texas... 
Toledo  <fc  Ohio  Central 
West.  N.  Y.  &Penn.... 
Rio  Grande  Western.. 
Denver  &  Rio  Grande 
St.  Louis  &  San  Fran.. 
Pitts.  &  Western  Sys.. 
Choc.Oklahoma  &  Gulf 
Ohio.  Great  Western.. 
Bait.  &  Ohio  Southw.. 
Cin.  New  O.  &  Tex.P.. 

AUeKheny  Valley 

Chic.  Indplis  &  Loulsv. 
Central  of  Georgia.... 

Total  (representing 

58  roads) 9 

Decreases. 
PhU.Wilming.  ABalt... 


.  J.712 
96,448 
93,224 
91,522 
69,637 
89,532 
75,422 
71.715 
66,593 
64,470 
62,119 
57,243 
54,712 
53,268 
52,727 
49,661 
36,987 
33,041 
30,800 
30,169 


>,250,204 
$35,900 


t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  inoreased  $1, 107,700  and  on  Western  lines 
tier  eased  $521,700. 


PRINCIPAL  CHANGES  IN 

Increases. 

Baltimore  &  Ohio $670,556 


Pennsylvaniat. 
Atoh.  Top.  &  Santa  Fe. 

Northern  Paoiflo 

Buff.  Rooh.  &  Pittsb'rg 
Phil. &  Read.and  C.«fe  I. 

Norfolk  &  Western 

Mexioan  Central 

Minn.  St.  P.  &  8.  St.  M. 
Cent,  of  New  Jersey.. 

Hooking  Valley 

Mexioan  National 

Mexioan  Internat'l ... 

Cumuli  mi  Paoiflo 

Cleve.Cin.Culo.&iSt.J  . 
Chesapeake  &  Ohio... 

Northern  Central 

Kan.  C.  Ft.  8.  &  Mem.. 
Chioago  &  Alton 


525,*iOO 

492,488 

265,421 

171,448 

16^,670 

113,248 

100,545 

70,532 

64,331 

62,637 

87.238 

46,939 

46,911 

45,470 

44,606 

41.500 

34.713 

31,360 


NET  EARNINGS  IN  MAY. 

Increases. 

Mo.  Kans.  &  Texas... 


$30,207 


Total  (representing 
25  roads) $3,078,420 

Decreases. 

Ohio.  Mil.  &  St.  Paul..  $360,901 

Chic  Burl.  &  Quincy  .  240,378 

Southern  Paoiflo 167,720 

Illinois  Central 145,366 

Louisville  &  Nashvule  131,521 

Wabash 75,056 

Phil.  Wilmiug.  A  Bait.  60,400 

Southern  Railway 56,116 

Leh.V.RR.andLV.C.  37,508 

Cin.  N.  Oris.  &  Texas  P.  33,983 

Total  (representing 
16  roads) $1,308,954 


t  Covers  lines  direotly  operated  oast  and  west  of  Pittsburg  and  Erie. 
The  net  on  Eastern  lines  increased  $476,800  and  on  the  Western 
lines  $48,800. 
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When  arranged  in  groups  the  losses  are,  to  a  great 
extent,  neutralized  by  the  gains,  and  there  are  only 
three  groups  which  actually  record  a  decrease  in  the 
net. 


SUMMARY  BY  GROUPS. 


SlOTION  OB 

Group. 


May. 
Vrnnk  lines. (12) 
Anthra.  coal. (7) 
Bast,  &  Mld.(18) 
Mid.  West'n.(20i 
Korthwest'n(lO) 
Bouthwest'n.(20) 
Paoiflc  Coast  (12) 
Southern....  (81) 
Mexican (5) 

Total.U35r'ds) 

Jan.  1  to  May  81 
Trunk  lines. (18) 
Anthra.coaK  7) 
East.  &  Mid.(17) 
Mid.  West'n.(19) 
North  west 'n  (10 
Southwest'n(20) 
Pacific  Coast(12) 

Southern (31) 

Mexican (5) 

Total.(133r'ds) 


Gross  Earnings. 


1900. 


92,905.581 
9,493,947 
3.463.581 
5,982.356 

10.792,718 
8.740,232 

12.452,353 

10.662,931 
2,963,936 


1899. 


87,306,632 


110,668,588 
46,033,026 
16,383,518 
26,183,003 
53,970,810 
42,903,816 
68.142,109 
54,210,308 
13,926,880 


19,897.207 
8,120,672 
3,024,031 
6,011,386 

10,270,153 
7,827,062 

11.827,037 
9,942,750 
2,461,871 

77,882,171 


93,275,252 
41,034,813 
13.123,274 
21,834,668 
48,707,509 
37,900.777 
61.301,809 
46,764.555 
11.804,045] 


Net  Earnings. 


1900. 


i 20.361,558  365,746,702 


$ 

7.047,191 
1,869,058 
1,130,528 
1,458,349 
2,772,160 
3,099,351 
4,575,655 
2,847,648 
1,196,103 


1899. 


25,996,058 


31,929,231 

7,822,734 

4,309,111 

8,118,499 

16,482,197 

14,701,344 

21,265,773 

16,244,588 

5,308,525 


126,180,002 


I 

5,859,647 
1,725,601 

P53.173 
1.564,686 
3,320,605 
2,502,487 
4,422,954 
2.945.191 

986,113 

24,270,467 


24,058,677 

7.231,929 

3,626,823 

7,199,717 

16,133.401 

11,466.178 

18,847,128 

18,705,728 

4,519,471 

106,781,012 


Increase. 


+1,187,544 
+143,457 
+177,865 
-96,387 
-548.445 
+696,864 
+162,711 
-97,643 
+209,996 


+1,726,601 


+7,870.561 

+587,805 

+682,288 

+918,782 

+348.796 

+8,236,171 

+2,418.645 

+2.538,865 

+787,064 


+19.8S8.960 


P.C. 

20-27 
8-31 

18-61 
6-20 

16  52 

23-85 
345 
331 

2180 

T10 


32-71 
8-12 
18-81 
12-76 
216 
28-23 
12*83 
18-62 
17-11 


1816 


ITEMS  ABOUT    BANKS,    BANKERS  AND   TRUST  CO'8 

—The  sales  of  bank  stocks  this  week  aggregate  only  65 
shares  and  represent  transactions  in  the  stocks  of  three 
banks.  Ten  shares  were  sold  at  the  Stock  Exchange  and  the 
balance  at  auction.  No  public  sales  of  trust  company  stocks 
have  been  made  this  week. 


SKaret.    ~BkSKS—New  York.  Price. 

*35  Fourth  National  Bant \Q9-11Q^ 

25  Mutual  Bank 161 

5  New  York,  N.  B.  A.,  Bank  of!  257 


Last  previous  tale 
July  1900-    171 3j 
Apr.  1900—    156 
May  1900—    263 


*  Of  this  amount  10  shares  were  sold  at  the  Stock  Exohange. 

—  The  bank  consolidation  movement  in  Chicago  grows 
apace.  News  comes  from  that  city  that  the  Corn  Exchange 
National  Bank,  the  Northwestern  National  Bank  and  the 
America  National,  each  having  a  capital  of  $1,000,000,  are  to 
be  consolidated.  The  Corn  Exchange  National  will  absorb  the 
other  two,  increasing  its  stock  from  $1,000,000  to  $2,000,000 
for  this  purpose.  The  surplus  is  to  remain  at  $1,000,000, 
while  the  undivided  profits  are  to  be  increased  from  about 
$350,000  to  $500,000.  The  stockholders  of  the  America  Na- 
tional are  to  receive  $200  a  share  cash  for  |their  stock,  or  as  an 
alternative  60  per  cent  in  the  new  stock  of  the  Corn  Ex- 
change National.  The  stockholders  of  the  Northwestern 
National  are  to  receive  the  remaining  40  per  cent  of  the 
$1,000,000  new  stock  of  the  Corn  Exchange.  It  is  stated  that 
7,160  shares  of  the  Northwestern  National 
acquired  from  Mrs.  Mary  D.  Sturges  by  a 
interest  of  the  Corn  Exchange  National. 
Hamill,  the  President  of  the  Corn  Exchange  National  at 
present,  is  also  to  be  the  chief  executive  of  the  consolidated 
institution.  We  annex  the  following  statement  to  show  the 
growth  during  the  last  two  years  in  the  business  of  the  three 
institutions  to  be  merged,  and  also  the  market  value  of  their 
respective  shares: 


stock  have  been 
syndicate  in  the 
Mr.    Ernest    A. 


-Corn  Kxchange-% 

.—Northwestern- 

x  , American > 

National  Bank. 

National  BANK. 

National  Bank. 

Gross 

Gross 

Gross 

Deposits. 

Bid.  Ask. 

Deposits. 

Bid.Ask. 

Deposits. 

Bid. 

Ask. 

June  29, 1900. 

.(15,424,456 

295  310 

$7,278,204 

163  175 

$10,471,149 

180 

185 

Apr.  23. 1900. 

.  12,181.346 

293  310 

6.353,956 

163  175 

9,119,857 

175 

180 

Feb.  13,  1900. 

.   10.279.391 

293  310 

6,461,528 

163  175 

9,738,691 

170 

172 

Dec.    2, 1899. 

.   12,621,790 

293  310 

6,628,496 

163  175 

9,024,944 

164 

168 

Sept.   7,1899. 

.  12,720,958 

285  300 

6,749,107 

....  175 

9,273,331 

160 

162 

June  30, 1899. 

.   14,385,367 

285  300 

7,793,385 

150  160 

9,228,681 

155 

160 

Apr.    6, 1899. 

.  12,732,208 

260  275 

8,686.707 

140  150 

9,041,110 

150J^  152« 

Feb.    4, 1899. 

11,138,095 

260  275 

7,286,582 

135  150 

9,lf5,325 

149 

161 

Dec.    ] ,  1898. 

.     9.855,222 

265  275 

8,895,583 

135  150 

8,208,784 

147 

150 

Sept.  21, 1898. 

.     7,813,154 

265  276 . 

6,683,578 

135  150 

7,407,292 

115 

150 

July  11,1898. 

7,496.829 

265  275 

6,268,383 

135  150 

7,585,336 

145 

160 

May    5, 1898. 

9,171,259 

265  276 

7,209,269 

135  150 

7,453,799 

142 

146 

Feb.  18, 1^98. 

8,409,411 

260  270 

6,034,795 

135  150 

7,030.722 

140 

160 

It  will  be  observed  from  the  foregoing  that  all  three  of 
the  banks  are  apparently  thriving  institutions  and  that  their 
combined  deposits  exceed  33  million  dollars.  Each  one  of  the 
three  banks  has  made  a  substantial  increase  in  its  deposits 
during  the  period  embraced  in  the  table,  though  the  Corn  Ex- 
change is  particularly  noteworthy  in  this  respect,  —its  gross 
deposits  having  risen  from  $8,409,441  on  February  18,  1898 


to  $15,424,456  on  June  29,  1900.  The  period  covered  is  that 
during  which  Mr.  Hamill  has  been  the  head  of  the  bank,  the 
Corn  Exchange  having  formerly  been  a  State  institution. 
When  the  change  to  the  national  system  was  made  Mr. 
Charles  L.  Hutchinson,  then  the  President  and  now  the  Vice- 
President,  gave  way  to  Mr.  Hamill. 

— The  Continental  National  Bank  is  another  Chicago  insti- 
tution which  is  to  enlarge  its  capital.  A  meeting  of  the 
shareholders  is  to  be  held  August  23  for  the  purpose  of 
authorizing  the  issue  of  an  additional  $1,000,000  of  stock, 
making  the  total  capital  $3,000,000.  The  increase,  it  is  stated, 
is  necessitated  by  the  expansion  of  the  bank's  business.  The 
shareholders  are  to  be  allowed  to  take  the  additional  stock, 
which  sells  at  above  170,  at  par. 

— We  commented  recently  on  an  effort  to  create  in  this 
country  a  market  for  certain  European  State  and  municipal 
securities.  Obviously  such  an  effort  indicates  that  the  con- 
ditions in  the  respective  money  markets,  here  and  abroad, 
have  undergone  considerable  change  within  recent  periods. 
For  many  years  past  the  mass  of  European  money  seeking  in- 
vestment forced  the  yield  of  income  on  European  home  is- 
sues to  so  low  a  point  that  capital  looked  to  other  countries 
in  search  of  better  returns,  and  Europe  consequently  became 
a  large  holder  of  our  securities.  Latterly,  however,  a  radical 
change  of  conditions  has  taken  place,both  in  this  country  and 
abroad,  more  particularly  Germany.  The  succession  of  good 
crops  here  and  growing  industrial  activity,  together  with  the 
heavy  increase  in  our  exports,  has  given  the  United  States 
an  unprecedented  era  of  prosperity  and  has  greatly  increased 
the  wealth  of  the  country.  A  larger  investment  demand 
than  formerly  has  been  the  result.  In  consequence  prime 
securities  which  a  dozen  or  fifteen  years  ago  netted  6  or  7 
per  cent  now  sell  on  a  basis  of  less  than  half  that  return  in 
income. 

On  the  other  hand,  the  recent  industrial  boom  in  Germany 
has  advanced  moneyjrates  there  as  high  as  7  and  8  per  cent. 
To  take  advantage  of  these  rates,  and  of  the  more  profitable 
returns  on  local  ' '  industrials,"  many  holders  of  the  best  Ger- 
man investment  securities  have  thrown  their  holdings  on  the 
market,  bringing  about  a  marked  decline  in  German  invest- 
ment prices  and  a  corresponding  improvement  in  the  rate  of 
return  on  the  better  class  of  securities;  for  instance,  even 
Imperial  3  per  cents,  which  four  years  ago  brought 
par,  have  lately  sold  as  low  as  85J^,  though  from  this 
figure  some  recovery  has  taken  place.  Mr.  A.  A. 
Lisman]  of  C.  I.  Hadson  &  Co.  of  this  city,  has  pre- 
pared a  series  of  tables  to  show  the  difference  in 
the  rate  of  return  between  prime  American  and  prime 
European  State,  city  and  railroad  bonds.  Mr.  Lisman  finds 
that  while  the  rate  of  return  to  an  investor  on  leading  issues 
of  municipal  bonds  emitted  by  such  cities  as  New  York,  Chi- 
cago, St.  Louis,  Cincinnati  and  Philadelphia  is  only  2  90  to 
3-20  per  cent,  the  return  in  the  case  of  German  and  other 
foreign  municipal  securities  in  the  list  selected  by  him  runs 
from  3-69  to  4*21  per  cent.  Equally  marked  differences  are 
found  between  various  issues  of  State  securities  in  this  coun- 
try and  those  abroad,  and  between  leading  issues  of  American 
railroad  bonds  and  European  railroad  bonds.  We  have  not 
space  to  give  the  tables  prepared  by  Mr.  Lisman,  but  presume 
they  can  be  obtained  on  application. 

—The  Executive  Committee  of  the  Connecticut  Bankers 
Association  met  at  Hartford  on  Wednesday  of  this  week  in 
order  to  discuss  the  charges  imposed  by  the  New  York  Clear- 
ing House  for  collecting  checks  on  out-of-town  banks.  As  is 
well  known,  there  is  considerable  opposition  to  these  charges. 
The  committee  took  no  action,  it  appears,  beyond  deciding  to 
communicate  with  associations  in  other  States  in  order  to 
learn  their  views  on  the  subject. 

— The  New  York  Stock  Exchange  proposes  to  occupy  a 
portion  of  the  Produce  Exchange  Building  next  year  during 
the  erection  of  its  new  building.  The  following  notice  has 
been  posted  at  the  Produce  Exchange  : 

"  At  a  meeting  of  the  Board  of  Managers  held  on  Thurs- 
day, July  19,  an  application  was  received  from  the  Board 
of  Governors  of  the  New  York  Stock  Exchange  request- 
ing that  we  accommodate  them  with  space  on  our  main 
floor  from  April  15,  1901,  to  May  1,  1902,  during  the 
construction  of  their  new  Exchange.  It  was  decided 
wise  by  your  Board  of  Managers  to  extend  the  courtesy 
asked  on  terms    to    be    mutually    agreed    upon,    and,    by 
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resolution,  the  President  was  requested  to  call  a  public  meet- 
ing of  the  Exchange  to  authorize  your  Board  to  make  the 
lease  and  such  necessary  changes  as  would  be  required." 

It  is  proposed  to  partition  off  the  Stone  Street  end  of  the 
main  floor  of  the  Produce  Exchange  for  the  use  of  the  Stock 
Exchange. 

—Dr.  John  N.  Jacobs,  the  President  of  the  Montgomery 
Insurance,  Trust  &  Safe  Deposit  Company,  of  Norristown, 
Pa.,  has  issued  a  pamphlet  containing  a  mass  of  information 
and  statistics  concerning  this  institution.    It  will  be  remem- 
bered that  ten  years  ago  the  company  was  in  difficulties.    It 
was  soon,  however,  again  placed  on  its  feet,  Dr.  Jacobs  and 
the  new  management  assuming  control.    The  object  of  Dr. 
Jacobs's  pamphlet  is  to  show  how  steadily  the  business  has 
grown  in  the  interval  since  then,  and  how  strong  is  the 
financial  condition  of  the  company  at  the  present  time.    On 
January  3,  1891,  the  deposits  were  $320,313.     On  January  1, 
1895,  the  amount  was  $488,845.    January  1,  1900,  saw  the 
total  up  to  $1,102,742,  and  now  (June  30,  1900,)  the  deposits 
are  $1,210,626.    These  figures,  it  is  proper  to  state,  are  exclu- 
sive of  all  trust  funds.    The  company  has  funds  as  executor, 
administrator,  trustee,  guardian,    committee,    etc.,   which 
amounted  on  June  30,  1900,  to  $638,483.    The  surplus  in  the 
nine  years  has  increased  from  $25,000  to  $125,000,  making  it 
equal  to  the  amount  of  the  capital  stock.    Beginning  July  1, 
1892,  the  company  has  paid  semi-annual  dividends  of  3  per 
cent,  and  in  July  of  the  present  year  this  semi-annual  pay- 
ment has  been  increased  to  4  per  cent.    Figures  are  given  to 
show  that  if  allowance  be  made  for  net  earnings  used  in  re- 
ducing the  value  of  bonds,  stocks  and  real  estate  on  the  com- 
pany's bookB,  earnings  the  last  three  years  have  been  at  the 
rate  of  21*7C3  per  cent  on  the  stock.    S.  S.  Kohn  is  Vice- 
President  of  the  company  and  C.  H.  Alderfer  is  Treasurer. 

—In  our  issue  of  April  21, 1900,  we  referred  to  the  fact  that 
the  Colonial  Trust  Company  of  Water  bury,  Conn.,  which 
had  been  organized  Nov.  1,  1899,  with  $400,000  capital  and 
$100,000  surplus,  made  a  satisfactory  exhibit  in  its  statement 
of  March  31,  showing  aggregate  resources  at  that  time  of 
'  $980,215.  The  company  now  presents  a  return  for  June  30, 
1900,  and  this  shows  still  further  expansion,  resources  for 
that  date  being  reported  $1,142,769.  D.  S.  Plume  is  Presi- 
dent and  Louis  N.  Van  Keuren  is  Secretary  and  Treasurer. 

—  The  Continental  Fire  Insurance  Company  of  this  city 
(F.  C.  Moore,  President,  and  Henry  Evans,  Vice-President), 
in  its  statement  for  J  uly  1  shows  an  increase  in  net  surplus  for 
the  six  months  of  $52,860,  and  an  increase  in  gross  assets  of 
$204,279,  notwithstanding  the  very  unsatisfactory  conditions 
which  have  prevailed  in  the  fire  insurance  business.  The 
company  reports  aggregate  assets  of  $10,013,940.  It  has  a 
reserve  for  the  security  of  insurance  in  force  of  $4,087,128, 
and  a  net  surplus  above  capital  and  all  liabilities  of  $4,087,- 
855. 

— We  called  attention  two  weeks  ago  to  the  proposed  re- 
duction of  the  capital  of  the  Citizens'  Trust  &  Deposit  Co.  of 
Baltimore.  It  appears  that  some  time  ago,  when  prices  were 
very  much  depressed,  some  of  the  large  shareholders  of  the 
company  purchased  5,000  shares  of  the  stock  of  the  bank  at  a 
low  figure.  This  stock  they  now  offer  to  deliver  to  the  com- 
pany at  cost,  with  the  understanding  that  it  be  canceled. 
By  this  action  the  capital  will  be  reduced  from  $2,000,000  to 
$1,500,000.  The  institution  is  doing  a  good  business.  Mr. 
John  A.  Tompkins  is  President;  William  P.  Harvey  and 
William  Whitridge  are  Vice-Presidents,  and  John  G.  Brog- 
den  is  Secretary  and  Treasurer. 

— A  meeting  of  the  shareholders  of  the  International  Trust 
Company  of  Baltimore  has  been  called  for  August  23  to  act 
on  the  proposition  to  reduce  the  capital  stock  of  the  bank 
from  $3,000,000  to  $2,250,000.  The  reduction  is  to  be  effected 
by  omitting  to  call  the  last  instalment,  still  unpaid,  on  the 
company's  shares.  The  company  will  issue  paid-up  stock  for 
the  amount  already  paid  in  on  the  shares,  but  will  reduce  the 
number  of  shares  from  30,000  to  22,500.  It  will  have  a  sur- 
plus equal  to  one-half  the  $2,250,000  stock,  viz.,  $1,125,000, 
shareholders  having  contributed  that  amount  on  the  instal- 
ments previously  paid  in. 

— The  address  delivered  by  Robert  William  Smylie,  the 
Auditor  of  the  People's  Savings  Bank  of  Datroit,  Mich.,  be- 
fore the  Michigan  State  Bankers'  Association  at  Detroit  last 
month,  has  been  re- printed  in  pamphlet  form  by  request. 
The  theme  of  Mr.  Smylie's  address  was  "  Bad  and  Doubtful 


Debts,  Earnings  and  Competition."    The  paper  abounds  in 
useful  hints  and  suggestions. 

—The  Albany  Safe  Deposit  &  Storage  Company  has  elected 
Daniel  Leonard,  David  A.  Thompson,  Isaac  D.  F.  Lansing 
and  James  McCredie,  directors  for  the  ensuing  year. 

—William  Bettle,  Commissioner  of  Banking  and  Insurance 
for  the  State  of  New  Jersey,  has  just  issued  his  annual  re- 
port, giving  statistics  regarding  New  Jersey  banks  and  trust 
companies.  The  figures  are  brought  down  to  the  first  of 
January  of  the  present  year.  The  feature  of  most  interest  in 
the  statistics  is  the  general  and  large  growth  disclosed  in 
the  case  of  each  of  the  three  classes  of  institutions  covered 
by  the  report,  viz.,  the  savings  banks,  the  trust  companies 
and  the  banks  of  discount  and  deposit.  The  deposits  of  the 
savings  banks  were  $54,713,698,  against  $48,852,873  on  Janu- 
ary 1,  1899;  the  deposits  of  the  trust  companies,  $33,856,403, 
against  $28,423,471,  and  the  deposits  of  State  banks,  $8,826,- 
840,  against  $8,362,248,  making  a  grand  total  of  $97,396,941, 
against  $85,638,592.  The  aggregate  resources  of  the  three 
classes  of  institutions  rose  almost  $15,000,000  during  the 
twelve  months,  being  stated  $116,530,007  this  year,  against 
$101,532,899  last  year.  The  expansion  in  recent  years  in  the 
case  of  the  trust  companies  has  been  very  noteworthy  and 
striking.  There  were  on  January  1,  1900,  twenty-five  of 
these  companies  with  aggregate  resources  of  $43,029,692. 
Three  years  before,  on  January  1,  1897,  there  were  twenty- 
two  of  these  institutions,  and  their  resources  were  only  about 
one-half  the  present  amount,  or  $22,417,128.  January  1, 
1890,  there  were  but  eleven  trust  companies  in  New  Jersey, 
with  aggregate  resources  no  more  than  $4,888,604. 

— Last  week  reference  was  made  in  this  column  to  the  an- 
nual convention  of  the  New  York  State  Bankers'  Association 
at  Saratoga.  At  the  conclusion  of  the  business  session  on 
Saturday  the  following  officers  were  elected  for  the  ensuing 
year:  John  B.  Dutcher,  President;  John  H.  Deridder,  Vice- 
President;  B.  W.  Wallington,  Secretary,  and  J.  F.  Thomp- 
son, Treasurer.  The  following  were  elected  delegates  to  the 
National  Convention  at  Richmond,  Va. :  W.  H.  Walker,  C. 
C.  Woodworth,  Charles  Adsit,  M.  C.  Palmer,  E.  A.  Groes- 
beck,  C.  T.  Van  Inwegan,  F.  B.  Schenck  and  Bernard 
Coombe.  Ex-President  H.  C.  Brewster  was  elected  delegate- 
at-large. 

— Application  has  been  made  to  the  Comptroller  of  the  Cur- 
rency for  the  incorporation  of  a  new  down- town  banking  in- 
stitution. It  will  be  known  as  the  Federal  National  Bank, 
and  it  will  have  a  capital  of  $500,000  and  a  surplus  of  a  like 
amount.  Among  the  promoters  of  the  organization  are: 
Charles  A.  O'Donohue,  Percy  B.  O'Sullivan  and  other  promi- 
nent merchants  in  the  lower  Wall  Street  district.  It  is  stated 
that  this  application  has  been  made  now  chiefly  for  the  pur- 
pose of  securing  the  right  to  the  use  of  the  name. 

— Percival  Knauth,  of  Knauth,  Nachod  &  Kuhne,  the 
well-known  bankers  of  this  city,  died  on  Tuesday  at  Lake 
George,  N.  Y.  Mr.  Knauth  was  a  member  of  the  Maritime 
Exchange,  a  director  of  the  Safety  Car  Heating  &  Lighting 
Co.  and  a  trustee  of  the  German  Savings  Bank  and  of  the 
Bankers'  Trust  Co. 

—A  cone-shaped  brick  of  gold,  technically  called  a  "king," 
was  received  in  this  city  early  this  week  by  the  agents  of  the 
Bank  of  Montreal,  and  it  was  sent  to  the  Assay  Office  on 
Tuesday  for  assay.  The  cone  came  from  the  Cariboo  Con- 
solidated Hydraulic  Mine,  in  British  Columbia.  It  weighed 
7,897  ounces  and  its  value  is  estimated  at  $135,275. 

—The  meeting  of  the  Washington  State  Bankers'  Associa- 
tion at  Tacoma  on  Thursday,  Friday  and  Saturday  of  last 
week  proved  quite  successful.  It  was  the  first  gathering 
since  1892.  The  convention  adopted  a  resolution  declaring  it 
the  sense  of  the  Association  that  the  war  revenue  tax  on 
banks  and  documents  should  be  materially  reduced  and  that 
express  companies  issuing  money  orders  in  competition  with 
banks  should  be  compelled  to  pay  for  the  privilege.  The  fol- 
lowing officers  were  elected  for  the  ensuing  year  :  President, 
Jacob  Furth,  President  of  the  Puget  Sound  National  Bank, 
Seattle ;  Vice-President,  E.  J.  Dyer,  President  Exchange 
National  Bank,  Spokane;  Secretary,  James  D.  Hoge,  Jr., 
President  First  National  Bank,  Seattle,  and  Treasurer,  S.  M. 
Jackson,  Manager  London  &  San  Francisco  Bank,  Tacoma. 

—Charles  Elliot  Warren  was  on  Wednesday  of  this  week 
appointed  an  Assistant  Cashier  of   the   Lincoln   National 
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Bank  of  this  city.    Mr.  Warren  has  been  connected  with  the 
bank  in  one  capacity  or  another  for  the  last  eighteen  years. 

—The  Bank  of  Commerce  of  Louisville,  Ky.,  which  last 
year  distributed  $400,000  of  its  surplus  among  its  share- 
holders, is  about  to  distribute  an  additional  $200,000.  This 
will  still  leave  the  bank  with  a  surplus  of  $200,COO  in  ad- 
dition to  its  capital  of  $800,000.  The  distribution  is  made  in 
order  to  avoid  the  high  taxes  imposed  and  also  because  it  is 
felt  that  the  surplus  is  not  all  needed  in  the  business  of  the 
bank. 


IMPORTS  AND  EXPORTS  FOR  JUNE. 

The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
June,  and  from  it  and  from  previous  statements  we 
have  prepared  the  following  interesting  summaries. 

Foreign  Trade  movement  of  thb  United  States. 


HXOK8S  OF  MERCHANDISE  IMPORTS  OR   EXPORTS. 


12  months  ending  June  30— 

1875 Import8.$19,!S62,725 

1876 Exports.  79,643,481 

1877 Exports.151. 152,094 

1878 Exporte.257,814,234 

1879 Exports.264,661,666 

1880 Exports.167,688,912 

1881 Export8.259,71?,718 

1882 Exports.  25,902,683 

1883 Exports.100,658,488 

1884 Exports.  72,815.916 

1885 Exports  164,662,426 

1886 Exports.  44,088,^94 

1887 Exports.  23,863,443 

1888 Imports.  28,002,^07 

1889 Imports.     2,730,277 

1890 Exports.  68,518,275 

1891 Exports.  39,564,614 

1892 Exports.202,675,686 

1893 Imports.   1 2,60f>,798 

1894 Exports.244,132,692 

1895 Exports.   75,5^8,200 

1896 Exports. 102,882,264 

1897 Exports.286,263,144 

1898 Exports.615,432,676 

1899 Exports.529,874,813 

1900 Exports.544,764,885 


6  months  ending  June  30— 

1875 Imp*  rts.$21 ,795,21 2 

1876 Exports.   50,063,783 

1877 Exports.   37,896,413 

1878 Erports.155.854,^35 

1879 Export  8.115,036,611 


1880 Exports. 

1881 Exports. 

1882 Imports. 

1883 Exports. 

1884 Exports 

1885 Exports. 

1886 Imports. 

1887 Imports. 

1888 Imports. 

1889 Imports. 

1890 Imports. 

1891 Imports. 

1892 Exports. 

1893 Imports. 

1894 Exports. 

1895 Imports. 

1896 Exports. 

1897 Exports. 

1898 Exports.295,280,7S9 

1899 Exports  204,573,754 

1900 Exports.272,777,222 


31,163,494 
97,999,966 
39,437,030 
46,083,019 
10,755,835 
55,313,693 
9-8,733 
27,090,127 
61,575,300 
30,655,256 
18,T21,363 
13.261,571 
47,425,412 
68,800,021 
68,486,072 
4,735,035 
74,956,440 
36,961,882 


[lathe  following  tables  three  olpheri  (OOCs)  are  In  all 


Merch'dlae.     $ 

July-Sept...  309.469 

Oct.-Dec...  373.051 

Jan.-March.  3  71,  WO 

April 118,901 

May 113.484 

June 108.284 


1899-1900. 

Exports.     Imports. 


Excess. 
t  I 

197.467+114.002 

213,065+159.988 

431.249+140,051 

75,610     +43,891 

71,624     +41,880 

00,809     +47,475 


Bxports. 
f 

447,737 

386.268 

313.988 

88.795 

93.841 

96.394 


oases  omitted.] 

1898-99. , 

Imports.      Bxees- . 

t  I 

149,118    +08.619 

159,586 +440,662 

191.319+144,669 

65,208    +43,587 

70,160    +43.681 

61,757     +34,637 


DEBT  STATEMENT  JUNE  SO  1900. 

The  following  statements  of  the  public  debt  and 
Treasury  cash  holdings  of  the  United  States  are  made 
up  from  official  figures  issued  June  30  1900. 


INTEREST-BEARING  DEBT  JUNE  30  1900. 


litis  of  Loan— 


Inter ett 
payable. 


Total 1.391.479     849.714+544,766    1,447.023      697,148+549,875 


Gold  and  Gold  In  Ore. 


July-Sept. . . 
Oct.-Dec... 
Jan.-March . 

April 

May 

June  


4.723 
13.103 

8.177 

1,960 
14.210 

8.093 


10,880 
17.067 
5.879 
3.336 
3.683 
1,985 


—6,157 
—3.984 
+4,298 
-1,376 
+8.527 
+6,108 


6,650 
3,413 
3,433 
1,163 
4,019 
40,908 


34,748 

30.819 

14.729 

4,483 

3.070 

3,103 


-48,198 
-47,406 
-11,296 
—1,320 
—1.021 
+17,802 


Total 

Sliver  and 

July-Sept... 
Oct.-Dec... 
Jan. -March. 

April 

May..... 

June 


48.266        44.829 
Silver  In  Ore. 


Total. 


11.618 

14,724 

15,004 

4,112 

6.066 

5,188 

56,712 


8.287 
8.121 

8,119 
3,?69 
4,461 

4,880 


+5.437 


4-3,331 
+6,603 
+6,885 

+743 
+3,605 

+£08 


37,522        88.956    -51.433 


14,835 

14.364 

14.758 

4,033 

4,436 

3.843 


8,208 
8,032 
7,682 
1.860 
3.010 
1.895 


+6.629 
+6,832 
+7,076 
+4,233 
+  1,426 
+  1.918 


4kts,  Fund.loac.1891.  )n     „ 

Continued  at  2  p.  c.  $  v-— M- 

2s,  Loan  of  1900-1930..Q.—  J. 

8s,  of  1908-1918 5.—  F. 

4s,  Funded  loan,  1907.  .0. — J . 
4s,  Refund'gcertiflc's..Q.—  J. 

4s.  Loan  of  1925 Q.—  F. 

Ss,  Loan  of  1904 Q .—  F. 


Amount 
issued. 

$ 

260,000,000 


Amount  Outstanding. 

Registered.      Coupon.  Total. 

$  *  < 


807,125,350 
198,7  U2.640 
740,917,600 
40,012,760 
162,316.400 
100,000,000 


21,979,850 
800,2 '8.760 

69,991.000 
295.536.4C0 


120,8*7,000 
29,090.250 


$6,891/00 
68.852.240 
59,991,950 

41.458,400 
18,580,950 


21,979,860 
307,12  =.,360 
128,843.240 
855,528,860 
85.470 
162,316.400 

47,861,200 


+  Excess  of  exports. 


35.237     +41,475  56.319 

—  Excess  of  Imports. 


30,675     +45,644 


We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  twelve  months  since  July  1  for  six 
years. 


Twelve 

Mos. 


99-00 
98-99 
97-98 
96-97 
95-96 
94-95 


Merchandise. 


Exports. 

~%~ 

1.394,479 
1,827,028 
1,231,483 
1.050,993 

884,607 
807,538 


Imports. 


819,714 
697.U8 
616.050 

764,730 
779,725 
731.970 


Excess 

of 
Bxports 

~~ $~ 

544766 
549876 
615433 
486268 
104834 
75,668 


Gold. 


Ex- 
ports. 

$ 

48,266 
37,522 
15,406 
40,362 
112,410 
66,4«* 


Im- 
ports. 

~~r~ 

14,829 
88.965 
120.391 
85,015 
33.625 
36.384 


Excets 

of 
Exports 


$ 

5.437 

♦51.433 

•104.S-85 

♦44.65!> 

78.885 

3O.084 


Silver. 


Ex- 
ports. 


$ 

56.712 

56.319 
55.106 
61.947 
60,541 

47,295 


Im- 
ports. 

T~ 

35.337 
30,676 
30.92.- 
30,684 

48.777 
40.211 


Excess 
of  Ex- 
ports. 

~T~ 

41.475 
4^.644 
44,177 
31,418 
31,764 
47,084 


Agg'te  Int.-Bearing  Debt.  1.799.163.640   827,683.250    195.755.140    1.028.478.880 

Note.— The  denominations  of  bonds  are  as  follows:  Two  per  cents  (registered 
enly),$50,  $100,  $600, 11,000,  $5,000,  $10,000,  $20,000,  $50,000;  4s  of  1907,  regis- 
tered, $60,  $100,  $600,  $1,000,  $5,000,  $10,000.  $20,000,  $50,000,  coupon,  $50,  $100, 
1500,  $1,000;  4s,  refunding  certificates,  $10;  5s  of  1904.  registered,  $60,  $100, 
fl.ooo,  $10,000,  coupon.  $60,  $100,  $1,000;  4s  of  1925  registered.  $50,  $100,  $500. 
il.OOO,  $6,000,  $10,000,  coupon,  *50,  $100,  $600,  $1,000;  3s  of  1908-1918  registered. 
$20.  $100.  $500,  $1,000.  $5,000.  $10,000.  coupon,  $20,  $100,  $500,  $1,000;  2s  of  1900- 
1980,  registered,  $50,  $100,  $500,  $1,000,  $5,000,  $10,000,  $50,000,  coupon,  $60,  $100, 
$600,  $1,000. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

May  81.  June  30, 

Funded  Loan  of  1891,  matured  September  2 1891. . .      $81,760  oo 


$76,260  0° 
1,100,070  26 


Old  debt  matured  prior  and  subsequent  to  J  an.  1  '61  1,100,130  26 

Debt  on  which  Interest  has  ceased $1,181.830  26       $1,178,380  26 

Bonds  issued  to  Pacific  railroads  matured  but  not  yet  pre- 
sented ;  Union  Pacific,  $lS,00u ;  Central  Pacific,  $3,000 ; 
Kansas  Pacific.  15.000   total $21.000  00 

DEBT  BEARING  NO  INTEREST. 

United  States  notes $346,881,016  00 

Old  demand  notes 53,847  60 

National  bank  notes— Redemption  account 86,147,878  50 

Fractional  currency $15,254,924  41 

Less  amount  estimated  as  lost  or  destroyed 8,375,984  00 

6.878,t90  41 


Aggregate  of  debt  bearing  no  Interest $888,761,782  41 


RECAPITULATION. 


June  30  1900. 
Olasiiflcat inn  of  Debt—  $ 

Interest^bearing  debt 1,028.478.860  00 

Debt,  interest  ceased 1,178.820  26 

Debt  bearing  no  interest 888,761,732  41 


May  31 1900. 

$ 

1,026,482,990  00 

1.181,880  26 

890,727.470  41 


Inc.  or  Dee. 

$ 

Dec.  8,001,180  00 
Dec.  6,560  00 

Dec.  1,965.738  CO 


*  Excess  of  imports. 


Similar  totals  for  the  six  months  since  January  1 
make  the  following  exhibit. 


Six 
Mos. 

Merchandise. 

Gold 

Silver 

Bxports. 

Imports. 

Excess 

of 
Bxportt 

~f~ 

47477T 

404573 

495281 

36,962 

74,956 

•4,786 

Ex- 
ports. 

$ 

30.440 
47,553 
6,225 
45,096 
44,992 
35.549 

Im- 
port*. 

Excess 

of 
ExporU 

Bx- 
ports. 

~ T 

30.370 

47,120 

44.698 
48.156 
30.264 

43.9321 

Im- 
ports. 

$~ 

18.889 
14,487 
14,898 
15.048 
14.791 
1  O.390I 

Bxcei 
0]  it.. 
porti 

1900. 
1899. 
1898. 
1897 
1896. 
1895. 

$ 

711,989 
593.019 
641,542 
489,7* 
444,612 
386,866 

$ 

439.192 

388,445 

346.261 
454.806 
369,056 
391.60 

t 

14,882 
43.388 
94,596 
6.229 
45,944 
46,816 

$ 

15.558 

4,165 

•86.371 

•18.867 

•17.0ie 

8.733 

1 

11641 

14,683 
11.706 
13.107 
15.470 
13.642 

•  Excess  of  Imports. 


In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merchandise  balance  foi 
each  year  back  to  1875. 


Total  gross  debt 1.418,416.918  67    1,418.392.340  67    Dec.  4.975.428  00 

Cash  balance  In  Treasury*..    305.705,654  78       295,783.629  80    Inc.    9,922,184  98 


Total  net  debt. 


.1,107.711,257  89    1,122,608,810  87    Dec.  14,867.552  98 


•  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  June  30  1900 
(interest-bearing  and  non-interest- bearing)  of  $1,413,416,912  67 
and  a  net  debt  (gross  debt  less  net  cash  in  the  Treasury)  o* 
11,107,711,257  89. 

Pacific  Railroad  Debt. — At  present  the  only  bonds  not 

paid  or  in  some  manner  settled  by  the  companies  are  the 

Central  Branch  Union  Pacific  and  the  Sioux  City  &  Pacific* 

We  consequently  omit  the  others  from    our  table.     Any 

reader  desiring  the  details  with  reference  to  all  the  issues 

will  find  the  facts  in  the  Debt  Statements  for  March  31  1900 

and  previous  dates. 

unliquidated  bonds  issued  to  pacific  railroads— their 
status  june  1,  1900. 

Name  of  Road.  Principal.  Interest.       Total  due  U.S. 

Central  Branch  Union  Pacific $1,600,00  0  00       $2,150,125  13       $3,750,125  13 

Sioux  City  &  Pacific. 1.628,320  00         2,570,405  71         4,198,785  71 

Total $3,228,32000        $4,720,680  84        $7,948.850  84 

Treasury  Cash  and  Demand  Liabilities.— The  cash  hold- 
ings of  the  Government  as  the  items  stood  June  30  we  take 
from  the  Treasury  statement  of  that  date.  The  net  cash 
balance  and  the  reserve  fund  of  $150,000,000  have  both  been 
deducted  above  in  reaching  the  net  debt. 
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w  ^      ^  CASH  IN  THE  TREASURY. 

Reserve  fund- 
Gold  coin  and  bullion $150,000,000  00 

Trust  funds- 
Gold  coin $227,797,179  00 

Silver  dollars 416,016,000  00 

Silver  dollars  of  1890 6,153,163  00 

bilver  bullion  of  1890 69,878,837  00 

United  States  notes 3,706,000  00 

„  ,  M  723,644,179  00 

General  fund- 
Gold  coin  and  bullion $43,915,474  52 

Gold  certificates 27,241,710  00 

Silver  certificates 7,515,65300 

Silver  dollars 8.173.676  00 

Silver  bullion 141.H98  86 

United  States  notes 26,361,902  00 

Treasury  notes  of  1890 779,603  00 

Currency  certificates 

National  banknotes 9,478,892  32 

Fractional  sil  ver  coin 6,606,972  66 

fractional  currency 194  20 

Minor  coin 440,069  45 

Bonds  and  interest  paid,  await- 
ing reimbursement 16,946  42 

T        t,  $130,072,790183 

in  national  bank  depositaries— 
To  credit  of  Treasurer  of  the 

United  States 85.882,502  27 

To  credit  of  United  States  dis- 
bursing officers 5,997,018  18 

101,879,520  40 

281,952,311 23 

1,105,496,490  23 


Gold  certificates $227,797,179  00 

Silver  certificates 416,015,000  00 

Currency  certificates 3,705,000  CO 

Treasury  notes  of  1890 76,027,000  00 

w  *«        ,  u      ,   .  $783,544,179  00 

National  bank  5  per  cent  fund. . . .     11,891.561  56 
Outstandiug-checksand  drafts....      4.407,04614 

Disbursing  officers'  balances 49,466,067  61 

Post  Office  Department  account. .      8,1*7,288  36 

Miscellaneous  items 3,334,693  89 

76.246,656  45 

Reserve  fund 150,000,000  00 

Available  cash  balance 165,705,654  78 


$799,760,835  46 


305,705,664  78 


Total $1,105,496,490  23 


Cash  balance  in  the  Treasury  May  31,1900,  exclusive  of  reserve 
and  trust  funds $146,783,529  80 

Cash  balance  in  the  Treasury  June  30, 1900,  exclusive  of  re- 
serve and  trust  funds 155,705,654  78 


Increase  during  the  month 


$9,922.124  98 


[From  oar  own  correspondent.] 

London,  Saturday,  July  14. 

This  has  been  a  week  of  depression  and  some  anxiety  on 
all  the  bourses  and  money  markets  of  Europe.  Here  in 
London  there  were  some  exceptional  reasons  why  business 
should  be  dull.  The  Khedive  of  Egypt  was  entertained  by 
the  Lord  Mayor,  and  his  entry  and  departure  interrupted 
traffic  in  the  streets  and  therefore  somewhat  interfered  with 
general  business.  The  Henley  regatta  is  going  on  this  week 
and  it  is  a  very  favorite  resort  for  the  wealthy  of  all  classes. 
Consequently  many  of  the  most  active  operators  have  been 
absent.  To-day  the, Stock  Exchange  is  closed  for  repairs, 
and  on  Monday  the  fortnightly  settlement  will  begin. 

Owing  to  all  this  it  was  generally  anticipated  that  the 
week  would  be  dull.  But  the  news  from  China  has  rather 
contradicted  the  impression.  For  while  business  has  been 
bad  the  Stock  Exchange  certainly  has  not  been  dull.  In 
Berlin  the  unwise  speculation  in  industrial  and  bank  shares, 
which  has  been  going  on  for  several  years,  and  which  is  now 
ending  in  the  inevitable  liquidation,  caused  much  nervous- 
ness during  the  second  half  of  June.  The  end  of  the  first 
half  of  the  year  is  always  a  period  of  some  stringency  in 
Berlin,  and  for  the  past  few  years,  while  speculation  has 
been  going  on,  the  Imperial  Bank  has  found  it  necessary  to 
increase  its  note  circulation  so  much  that  it  has  had  to  pay 
5  per  cent  duty  upon  several  millions  of  notes.  That  it 
would  have  to  do  the  same  this  June  was  generally  antici- 
pated. But  the  Bank  took  very  energetic  measures  to  keep 
its  excess  circulation  within  limits.  In  the  first  place,  it  in- 
timated that  speculators,  who,  contrary  to  the  advice  of  the 
Treasury  and  the  Imperial  Bank,  had  insisted  upon  keeping 
up  a  reckless  speculation,  would  not  be  accommodated  on 
the  usual  scale ;  and,  acting  on  this  intimation,  the  other 
banks  put  pressure  upon  their  customers  to  reduce  their  ac- 
counts. In  consequence  there  was  a  sharp  fall  last  month  in 
industrial  and  bank  shares,  and  naturally,  therefore,  the 
amount  required  for  the  end  of -the- month  liquidation  was 
not  as  great  as  it  otherwise  would  be.  Furthermore,  the 
Imperial  Bank  took  measures  to  attract  gold,  and  it  got  in 
altogether,  it  is  estimated,  about  two  millions  sterling. 
Lastly,  very  large  amounts  were  obtained  by  the  other  banks 
from  American  bankers  and  financial  institutions  of  all 
kinds. 

In  spite  of  all  this,  however,  the  note  circulation  of  the 
Imperial  Bank  largely  exceeded  the  authorized  issue,  and  the 
pressure  for  money  was  very  great.  The  money  market  is  now 
easing  once  more,  and  probably  will  remain  comparatively 
easy  for  some  weeks  to  come.  But  the  liquidation  has  begun 
again,  and  no  doubt  has  been  greatly  increased  by  the  events 
in  China.  It  will  be  recollected  that  a  large  Chinese  loan  of 
sixteen  million  sterling  nominal  was  brought  out  about  two 
years  ago  in  London  and  Berlin.    The  subscriptions  in  Lon- 


don were  very  small,  as  the  price  was  regarded  as  altogether 
too  high.  But  the  subscriptions  in  Germany  were  very 
large.  It  is  understood  that  the  subscriptions  were  by  the 
great  banks  and  capitalists  in  connection  with  them.  It  is 
certain  that  the  stock  was  never  placed  with  the  investing 
public  in  Germany.  It  has  been  reported  from  time  to  time 
that  the  German  banks  had  gradually  sold  a  considerable 
proportion  of  what  they  took  here  in  London.  But  it  is 
impossible  to  ascertain  whether  the  holdings  are  larger  in  this 
country  or  in  Germany.  It  is  certain,  however,  that  they 
have  never  been  properly  placed  with  the  investing  public. 
That  is  shown  for  one  thing  by  the  heavy  fall  which  has 
taken  place  this  week  in  Chinese  bonds,  ranging  from  about 
20  per  cent  to  25  per  cent;  and  in  reality  the  fall  is  very  much 
greater,  because  it  would  be  impossible  to  sell  any  consider- 
able amount  at  the  quoted  prices. 

The  result  of  this  collapse  in  Chinese  securities  has  natur- 
ally increased  the  losses  in  Berlin,  and  therefore  there  has 
again  this  week  been  a  sharp  fall  in  bank  and  industrial 
shares.  It  is  hoped,  however,  that  the  position  is  now  so 
much  improved  that  all  serious  danger  is  at  an  end.  Ger- 
many has  sold  here  in  London  very  large  amounts  of  Ameri- 
can securities  likewise,  and  for  two  or  three  days  there  has 
been  general  and  almost  indiscriminate  selling.  The  opin- 
ion of  the  best  observers  is  that  here  in  London,  at  all  events, 
the  fall  has  been  entirely  overdone  and  that  there  will  soon 
be  a  considerable  recovery. 

Money  continues  abundant  and  cheap,  and  probably  will 
remain  so  for  some  time  yet,  although  the  revenue  is  coming  in 
so  badly  that  it  seems  clear  that  the  Government  will  have 
to  borrow  something  more  upon  Treasury  bills.  Meantime, 
the  demand  for  gold  from  abroad  has  greatly  abated,  and 
speculation  is  quite  absent  except  for  the  fall.  This  specula- 
tion in  trade,  which  in  some  departments  was  considerable  a 
little  while  ago,  is  falling  off.  The  demand  for  money,  there 
fore,  is  much  less  than  it  was.  Possibly  the  necessity  the 
governments  are  under  to  send  out  considerabe  forces  to 
China  may  disturb  the  money  market  by  and  by.  On  the 
other  hand,  there  has  been  quite  lately  a  remarkable 
rise  in  the  Brazilian  exchange.  Not  very  long  ago  it  was 
down  to  7d.,  and  it  remained  thereabouts  for  a  very  long 
time.  At  the  time  of  the  deposition  of  the  Emperor  the  ex- 
change stood  at  about  30d.  The  first  few  years,  therefore,  of 
Republican  Government  saw  a  decline  from  30d.  to  7d.  The 
present  President  is  a  man  of  great  firmness,  judgment  and 
public  spirit,  and  he  has  energetically  reduced  the  paper 
circulation .  As  a  con  sequence,  the  over-  abundance  of  money 
cime  to  an  end,  and  the  purchasing  power  of  the  paper  note 
increased.  This  tendency  was  increased  by  a  marked  in- 
crease in  the  demand  for  Brazilian  coffee,  partly  accountable, 
perhaps,  by  the  fact  that  the  crop  last  year  was  comparatively 
small.  In  any  case,  there  was  a  sharp  demand  for  coffee,  a 
very  considerable  rise  in  price,  and  therefore  an  additional 
demand  for  money.  Speculation,  too,  has  played  an  active 
part,  and  thus  there  has  been  a  rise  from  the  lowest  point  of 
nearly  100  per  cent  in  the  exchange  of  late, 

Meantime  money  continues  abundant  and  cheap  in  India, 
and  the  India  Council  continues  to  sell  its  drafts  fairly  well. 
It  offered  for  tender  on  "Wednesday  30  lacs  and  the  applica- 
tions amounted  to  nearly  91  lacs.  The  whole  amount  offered 
was  disposed  of  at  prices  ranging  from  Is.  3  31-32d.  to 
Is.  4  l-32d.  per  rupee.  Afterwards  the  Council  sold  one  lac 
by  special  contract  at  Is.  4d.  per  rupee. 

The  trade  of  the  United  Kingdom  still  continues  exceed- 
ingly good.  The  imports  for  June  were  of  the  value  of  £42,- 
016,307,  an  increase  over  the  corresponding  month  of  last 
year  of  £3,667,364,  or  9-56  per  cent.  The  exports  reached  a 
sum  of  £24,895,335 — an  increase  over  the  corresponding 
month  of  last  year  of  £2,915,268,  or  13*26  per  cent. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 

1900.  1899.  1898.  1897. 

July  i.  Jul]/ 5.  ■     July  6.  July  7. 

&  £  A  '   M 

Jlreulatlon 80,969,705  29,108,105  28.699,235  28,265.235 

Public  deposits 11,«45,125  10,843,f-89  8.184,189  8.050.496 

Other  deposits 40,749.490  39,641.885  46,271,525  42,940.092 

Government  securities 20,160,838  13,858,622  13,791,630  13.780.8S7 

Other  securities 80,f:35,904  33,112,7b2  83,441,357  80,001,893 

aeserve  of  notes  and  coin 19,50^,912  15,011.760  26,304,817  25,289,517 

Coin  &  bullion,  both  departm'ts     82,691,617  32.316,679  37.103.652  36,719,762 

Prop.reserve  to  liabilities.. d.o.      37  6-16  413-16  46^  i9ii 

Bank  rate. percent.          3  3  2k  2 

Consols,  2%i  per  cent. 99  13-16  107^  111  J.l-16  11211-16 

311ver 28  6-16d.  27&d.  27  5-16d.  27  9-ldd. 

Olearing-House  returns 243,326,000  253,412,000  194.743.000  166.112.OC0 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
July  5: 

Gold.— Supplies  oontinue  small,  and  with  a  good  Inquiry  for  Paris 
the  price  has  risen  during  the  week,  as  high  as  77s.  lid.  having  been 
paid.  An  arrival  of  over  £  100,000  In  Japanese  yen  has  been  taken 
for  the  Continent,  and  the  Bank  has  lost  £133,000  In  Frenob  Gold. 
The  arrivals  at  the  Bank  total  £50,000,  while  £258,000  has  been  with- 
drawn, of  whioh  £13H,000  as  above  stated,  and  £100,000  for  the 
Cape.  Arrivals:  Australia,  £57,000;  Japan,  £80,000;  Brazil,  £21,- 
000;  Chile,  £2,500;  River  Plate,  £15,000;  West  Indies,  £30.000. 
Total,  £20.">,500.    Shipments:  Nil. 

Silver.— At  the  close  of  the  week  there  was  a  re-aotlon  of  6igd. 
owing  to  speculative  buyers  trying  to  secure  profits,  and  to  the  genu- 
ine support  being  withdrawn.  There  was  also,  no  doubt,  a  feeling  that 
the  rise  had  been  too  rapid.  At  28 ^d.  there  was  a  renewal  of  the  buy- 
ing, partly  for  Continental  orders  and  partly  for  the  trade  With 
sailers  holding  for  better  prioes  the  market  has  reoovered  to  287i«d. 
The  Indian  rate  to-day  is  Rs.  72%  per  100  Tolahs.  Arrivals:  New 
York,  £255.000;  Australia,  £9,000;  Chile,  £14.000;  West  Indies, 
£18,000.  Total.  £296,000.  Shipments,  June  29:  Bombay,  £147,000; 
Hong  Kong,  £  5,245.    Total,  £172,245. 

Mexloan  Dollars.— These  ooln  oontinue  in  good  demand  and  the 
difference  between  dollars  and  stiver  Is  now  -V-,d..  the  last  price  being 
27islt  a.    Shipments  to  Penang,  £21,460. 
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The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  forty-four  weeks  of  the  season 
compared  with  previous  seasons: 

IMPORTS. 

1899-00.  1898-9.           1897-8.  1896-7 

Importsoiwlieat,owt.53,911,900  53.550,850  53,878,210  58.032  950 

Barley 13,889,400  20,948,643  13.078  704  19  200*150 

gats 15,788,500  12,564,120  12,424,790  14,393  680 

Peas 2,263,400  1,981,250       2.059,755  2  848  8')5 

J6?,118--;.- 1,429,920  1.717,770      2,191,680  2,424  250 

Indian  Corn 48,640,700  47,016,760  45,23?,300  50,360  940 

Floor 18,146,200  18,944,605  17,517,470  17,393,280 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1899-00.  1898-9.  1897-8.  1896-7. 

Wheat  Imported,  owt.53,91 1,900    53.550,850    53,878,210    58,032.950 

Imports  of  flonr 18,146,200    18,944,605    17,517,470    17,393.280 

Bales  ol  home-grown. 28,993,583    30,875,000    12,664,093    22,252,070 

Total 101,051,689  103,370,455  84,059,773  97,678,300 

1899-00.          1898-9.  1897-8.  1896-7. 

Aver.prloe  wheat, week  26s.  lid.       25e.    7d.  38s.    3d.  27s.    Id 

Average  price,  season. 26s.    Od.       26s.    3d.  36s.    4d.  28s.    8d 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.      Last  week.  1899.  1898. 

Wheat .....qrs.)  2  37OO0O5     2,160,000)     oQ'i'loooS    2,515,000 

Flour,  equal  to qrs.  J"5 ,i,/u'uuui        305,000  5     A»o»,000£       335000 
Maize qrs...    610,000  485,000  905,000         740.000 

English  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  July  20. 


London. 


Silver,  per  ounce d. 

Consols. ,  new,  2  \  p.  ots. 

For  account 

Fr'ch  rentes  (in  Paris)  fr . 

Spanish  4s 

Anaconda  Mining 

Atoh.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio 

Chic.  Mil.  <fc  St.  Paul... 
Den.  &  Bio  Or.,  com.... 

Do         do  Preferred. 
Erie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 
Mo.  Kan.  &  Tex.,  com.. 

Preferred 

N.  Y.  Cent'l  &  Hudson.. 
W.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do         do       pref. 
Northern  Pacific,  com.. 

Preferred 

Pennsylvania 

*Plilla.  &  Read 

*Phila.  &  Read.,lst  pref. 
*Phila.  &  Read.,  2d  pref. 

•Southern  Pacific 

South'n  Railway,  com, 

Preferred 

Union  Pacific 

Preferred 

Wabash,  preferred..... 

Deb.  "P." 

*  trice  per  share. 


Sat. 


28Blfl 
9a  3t 
981316 
9990 
70*1 

26 
71 

76k 
833i 
91!8 
28 

113*3 
18*4 
67ia 
Ilk 
33% 
177e 

120% 
74»8 
10k 
32% 

132% 
19% 

345s 
79  ^ 
50^8 
72  % 
65% 
8% 
30*2 
15 
32% 

Ilk 

5278 

56% 

76 

19k 

33»a 


Mon. 


28316 

98k 
989i„ 
99-80 
71k 
7 '8 
26*4 
71 
7678 
83k 
91k 
28k 
113% 
18 
67k 
11% 
33% 

17% 

121 
75 
10k 
32k 

133 
19% 
34  34 
79% 
51% 
72% 
65% 
8% 
30% 
15 
33 

ilk 

53% 
57% 
76k 
19% 
33% 


Tuet. 


28316 
98% 
98»,6 
99-95 
71% 
8% 
26% 
71% 
78% 
84k 
91% 
28  k 

114k 

13 

67% 

11% 

33% 

17% 

121k 

75 

10% 

32 

132% 
19% 
35% 
80 
51% 
73  k 
65% 
8% 
30% 
14% 
34 
11% 
53% 
58% 
77k 
19 
33% 


Wed. 


28  k 

98 

98 

99-92*s 
71% 
8% 
26% 
72% 
78% 
83% 
90% 
28% 

113% 
18k 
68k 
11% 
33% 
18 

122% 
75 
10% 
32 

132% 
19% 
35% 
80 
52% 
73% 
65% 
8% 
30% 
14% 
34% 
11% 
53% 
59% 
77k 
19 
33% 


Thurs.     Fri. 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
July  12  and  for  the  week  ending  for  general  merchandise 
July  13  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1900. 

1899. 

1898. 

1897. 

Dry  Ooods 

Gen'l  mer'dise 

*1,986,747 
9,297,257 

$1,627,101 
8,391,781 

$1,719,432 
7,902,843 

$2,376,518 
6,979,127 

Total      . . . 
Since  Jan.  1. 

Dry  Ooods 

Qen'l  mer'dise 

$11,284,004 

§67,811,014 
235,279,745 

$10,018,882 

$56,084,302 
228,431,616 

$9,622,275 

$51,676,036 
187,875,607 

$9,355,645 

$85,099,837 
221,841,377 

Total  28  weeks 

$303,090,759 

$284,515,918 

$239,551,643 

$306,941,214 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  16,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week.. 
Prev.  reported 

$11,742,741 
313,323,853 

$7,162,040 
245,439,788 

$7,922,410 
264,115,538 

$9,024,745 
211,696,375 

Total  28  weeks 

$325,066,594 

$252,601,828 

$272,037,948 

$220,721,120 

The  following  table  shows  the  exports  and  imports  of 
speoie  at  the  port  of  New  York  for  the  week  ending  July  14 
and  since  January  1, 1900,  and  for  the  corresponding  periods 
In  1899  and  1898. 


EXPORTS  AND  IMPORTS  OF  SPECIE  AT  HEW   YORK. 


Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

$3,100 
2,000 

$3,652,400 

13,620,660 

4,500,709 

1,836,648 

88,060 

3,592,393 

170,846 

$20,052 
11,622 

$93,996 
254,760 
325,884 

207,081 

17fv2P.fi 

South  America 

All  other  oountries. 

4.279          339,673 
bOO            55,025 

Total  1900 

Total  1899 

Total  1898 

$5,100 
2,210 

27.500 

$27,467,716 

25,272,426 

4,662,189 

$36,553    $1,451,705 

100,531       7,954,408 

10,483    68,959,882 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

$931,695 
248 
475 

$26,456,985 

428,556 

4,100 

277,917 

53,139 
6,280 

$20 

$59,514 
965 

2,628 
110,500 

-I.4fi2.703 

West  Indies 

98.043 

All  other  oountries. 

41,965          512,784 
14,600            30,434 

Total  1900 
Total  1899 
Total  1898 

$982,418 
963,705 
836,645 

$27,226,977 
26,412,727 
23,488,780 

$154,628|   $2,185,528 
80,613       2,007,100 
20,779       1,364,427 

Of  the  above  imports  for  the  week  in  1900,  $20,877  were 
American  gold  coin  and  $20  American  silver  coin.  Of  the 
exports  during  the  same  time  $3,100  were  American  gold 
coin  and  $475  were  American  silver  coin. 

Government  Revenue  and  Expenditures. — Through  th 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  t° 
place  before  our  readers  to-day  the  details  of  Government1 
receipts  and  disbursements  for  the  month  of  June.  From 
previous  returns  we  obtain  the  figures  for  previous  months, 
and  in  that  manner  complete  the  statement  for  the  fiscal 
years  1899-1900  and  1898-1899. 

RECEIPTS  AND  DISBURSEMENTS  (000  omitted.) 
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*  Deducted  from  February,  "Miscellaneous"  1900 )  *3  046  184  70 

Received  on  account  Central  Paclflo  Indebtedness )       ' 

t  Deducted  from  March,  "Miscellaneous"  1899  )   ^  799,314  14 

Received  on  account  of  Central  Pacific  Indebtedness S 

t  Including  payment  of  $20,000,000  Treaty  obligation  with  Spain. 

To  make  the  figures  conform  to  the  Government  state- 
ment, the  amount  mentioned  in  above  foot-note  should  be 
added  to  the  Receipts  as  indicated  therein.  We  have  de- 
ducted this  item,  as  it  does  not  belong  to  the  regular  income 
account,  and  if  included  would  disturb  the  comparison  with 
former  and  future  years. 

Treasury  Currency  Holdings.— The  following  compila- 
tion, based  on  official  Government  statements  indicates  the 
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currency  holdings  of   the  Treasury  on  the  first  of   April 
May,  June  and  July,  1900. 

THEABUKY  NET  HOLDINGS. 

Apr.  1.  '00.    Mar  1. '00.  June  1.  '00.  July  1,1900. 

*Krd9C0?nifd-b^i^lM.7.  24S.3B*8.064    220.46*1.962    218.86*7645    220.|57.185 
SetsUver  coin  and  bullion 3.790.083       8,936,769      ".601.524      16.f31.127 

gS^a^X^68::::::::  i$H&  JBffi  1^    A™ 

CashinSub-Treasuries ?M>056   262.646.410    ^f^   fg.|^ 

Amount  In  national  banks 110.042,115    110,861,902    hWWio    ""■°"1" 

Cash  In  banks*  sub-treas.-i^i^.m  873.4*8.8*2  374.163.472  381.4fl5.ir2 

Deduct  current  liabilities*....  80.616,176  77,380,794  78,369,942  76.7tw,«/ 

306,702.995  896,117,548  296,783.530  306.706655 

•old  reserve  fund 160,000,000  150,000,000  160.000,000  H>0.000.c00 

Available  cash  balance 166,792,995  146.117.548  145,783,530  166.706,656 

•  'Chiefly  disbursing  officers'  balances." 

Coinage  by  United  States  Mints.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  mints  of  the  United  States  duung  June 
and  the  six  months  of  1900. 


June,  1900. 

Six  Months  1900. 

Denommationi. 

Pieces. 

Value. 

9 

3,680,420 

200 

140,090 

60 

3,820,770 

1,000,135 
503.068 
364,002 
227,013 

Pieces. 

Value 

184,021 

20 

28,018 

J2* 

"  212,083 

1,000,135 
1,006,135 
1.456,007 
2,270,135 

2,672,534 

374,911 

1,048,068 

27,112 

9 
53,450,680 
3,749,110 

5,240,340 

67,780 

4,122,625 

13,068,512 
3,550,834 
7,727,097 

10,650,512 

62,507,910 

13,06(',512 

Half  dollars 

Quarter  dollars 

1,775,417 
1,931,774 
1,065,051 

Five-cent  nickel — 
One-cent  bronze 

5,732,412 

492,742 

8,657,787 

2,091,218 

24,637 
86,578 

34,996,955 

10,458,«95 
29,595,664 

17,840,754 

522,945 
295,957 

9,150,529 
15,095,024 

111,215 
6,026,203 

40,054,559 

818,902 

79,174,139  81,167,566 

New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  July  14,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  eases. 


BANKS 


Capital. 


Bank  of  N.Y.... 
Manhattan  Co... 

Merchants' 

Mechanics' 

America 

Phenlx 

City 

Chemical 

Merchants'  Ex.. 

Gallatin 

Butch. &  Drov'e' 
Mech.A  Traders' 

Greenwich 

Leather  M'f'rs.. 

Seventh 

State  of  N.  Y.... 
American  Exch. 
Commerce... 
Broad-way... 
Mercantile . 
Pacific 

Republic — 
Chatham.... 

People's 

North  America  . 

Hanover.... 

Irving 

Citizens'.... 

Nassau 

Market  &  Fulton 

Shoe  &  Leather. 

Corn  Exchange.. 

Continental 

Oriental 

Imp't'rs'&Trad. 

Park 

East  River 

Fourth 

Central 

Second 

Ninth 

First 

N.Y.NaflExch. 

Bowery 

N.  Y.  County.... 

German  Amerl.. 

Chase 

Fifth  Avenue . . . 

German  Exch... 

Germanla 

Lincoln 

Garfield 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard. 

Western 

1st  Nat.,  B'klyn. 

Liberty 

N.  T.  Prod.  Ex.. 

New  Amsterdam 

Astor 

Hide  <fc  Leather. 

Total 


Surplus. 


$ 
2,000,0 
2,050,0 
2,000,0 
2,000,0 
1,600,0 
1,000,0 
10,000,0 
300,0 
600,0 
1,000,0 
300,0 
400,0 
200,0 
600,0 
300,0 
1,200,0 
5,000,0 
10,000,0 
1,000,0 
1,000,0 
422,7 
1,500,0 
450,0 
200,0 
1,000,0 
3,000,0 
600,0 
600,0 
500,0 
900,0 
1,000,0 
1,400,0 
1,000,0 
300,0 
1,500,0 
2,000,0 
250,0 
3,000.0 
1,000,0 
300,0 
760,0 
500,0 
300,0 
250,0 
200,0 
750,0 
1,000,0 
100,0 
200,0 
200,0 
300,0 
200,0 
200,0 
300,0 
200,0 
600,0 
2,100,0 
300,0 
600,0 
1,000,0 
250,0 
350,0 
500,0 


Loans. 


74,222.7 


$ 
2,158,8 
2,203,6 
1,206,4 
2,293,0 
3,011,1 
274,0 
6,278,6 
6,964,0 
228,5 
1,850,6 
89,4 
114,8 
176,3 
606,6 
223,6 
636,6 
2,848,6 
7,029,3 
1,647,8 
1,232,8 
493,9 
1,143,2 
1,000,7 
325,2 
669,5 
6,014,1 
467,0 
420,6 
274,8 
1,020,0 
211,2 
1,840,1 
510,6 
406,5 
6.160,1 
3,306,2 
16'2,9 
2,376,0 
539,9 
799,0 
162,8 
9.117,0 
103,0 
708,8 
375,8 
350,1 
1,994,6 
1,287,0 
614,7 
802,0 
890,1 
1,073,5 
359,1 
963,6 
409,1 
748,7 
1,696,4 
528,8 
636,8 
374,9 
411,0 
231,8 
302,1 

91,035,0 


Specie 


$ 
14,382,0 
20,86*,0 
13,699,5 
12,014,0 
23,100,8 
4,642,0 
96,384,6 
24,961,0 
4,914,3 
8,718,9 
996,6 
2,214,0 
918,9 
3,801,6 
3,643,1 
4,536,5 
27,770,0 
62,580,3 
6,408,3 
13,737,8 
2,799,2 
19,294,6 
6,153,6 
2,005.1 
13,827,3 
42,658,3 
4,425,0 
3,107,1 
2,609,4 
6,267,8 
3,860,3 
19,475,5 
4,884,6 
1,932,6 
24,523,0 
45,161,0 
1,253,1 
23,876,7 
11,108,0 
8,528,0 
2,182,0 
38,066,6 
2,737,8 
8,280,0 
3,068,9 
3.429,9 
35,742,4 
8,663,9 
2,63'>,2 
8.069,4 
10,065,1 
5,927,5 
2,111,5 
7,031,6 
2,418.0 
11,338,0 
36,347,1 
4,121,0 
5,933,8 
4,041,4 
5,079,4 
3,636,0 
2,472,2 


2,223,0 

5,479,0 

1,866,3 

3,649,0 

6,108,9 

1,426,0 

26,355,8 

4,565,3 

904,0 

983,8 

331,4 

226,0 

107,1 

711,6 

766,6 

462,4 

3,761,0 

7,681,4 

1,074,9 

2,390,5 

536,0 

4,688,0 

939,8 

139,7 

2,829,8 

11,306,3 

760,9 

564,3 

405,6 

1,604.4 

871,3 

2,435,0 

1,019,2 

266,0 

6,592,0 

10,902,0 

244,0 

6,072,0 

3,081,0 

1,741,0 

963.2 

7,996,5 

641,6 

431,0 

894,3 

514,6 

8.164,8 

1,981,7 

193,3 

402,6 

2,881,3 

1,693,4 

473,8 

1,162,7 

343,0 

1,986,0 

9,699,6 

715,0 

1,206,1 

066,0 

637,8 

751.1 

654,2 


Legals. 


Deposits. 


Re- 
serve 


801,235,0 


1,315,0 

3,297,0 

1,701,0 

409,0 

1,993,2 

128,0 

6,360,1 

3,091,0 

556,6 

871,6 

66,3 

263,0 

189,3 

265,2 

441,3 

616,9 

1,798,0 

5,864,3 

412,5 

1,399,0 

561,4 

1,198,6 

927,4 

675,0 

1,049,5 

2,370,4 

687,8 

173,2 

281,4 

671,0 

267,7 

2,951,0 

531,4 

386,7 

1,355,0 

6,040,0 

178,3 

1,861,0 

1,166,0 

683,0 

265,6 

1,667,0 

258,2 

363,0 

447,2 

270,3 

3.871.H 

477,3 

772,2 

336,9 

773,9 

288,4 

150,6 

607,8 

427,0 

1,908,0 

2,274,2 

1,101,0 

376,0 

371,6 

1,053,8 

216.4 

82,7 


$ 
14,109,0 
26,424,0 
15,564,9 
13,163,0 
27,061,1 
5,078,0 
112,664,6 
26,797,0 
6,585,1 
7,223,6 
1,071,6 
2,428,0 
881,0 
3,582,3 
4,926,9 
4,070,1 
21,600,0 
52,814,4 
5,762.7 
14,354,6 
3,782,6 
21,916,3 
6,484,6 
2,714,3 
15,639,8 
48,665,7 
5,064,0 
3,308,9 
3,047,8 
6,999,1 
4,329,2 
22,564,9 
6,971,6 
2,020,6 
25,031,0 
66,877,0 
1,423,1 
25,968,6 
15,013,0 
9,443,0 
2,903,0 
38,126,6 
3,012,1 
3,605,0 
4,185,9 
3,338,9 
43,933.0 
9,657.9 
3,140,6 
4,255,1 
12,366,5 
7,067,1 
2,278,8 
7,560,1 
2,787,0 
14,116,0 
44,674,7 
5,033,0 
5,965,8 
8.673,8 
6,050,3 
3,855,0 
1.916,4 


1697006  71,181,8  983,489,1  272 


P.C. 

260 

33-2 

22-8 

30-8 

26-2 

30-6 

28-1 

29-6 

26-1 

25-6 

361 

201 

33-5 

27-2 

24-4 

24-0 

258 

256 

258 

26-3 

28-9 

26-4 

28-7 

30-0 

249 

28-1 

28-6 

22-3 

22-5 

296 

268 

23-8 

26-9 

32-3 

27-7 

28-0 

29-7 

26-7 

28-2 

26-1 

42-3 

253 

29-8 

220 

320 

23-5 

273 

25-5 

307 

17-3 

29-5 

280 

27-3 

23-2 

27  6 

27-6 

26-8 

36- 1 

265 

28-1 

262 

250 

33-1 


BANK8. 

(00s  omitted.) 


NKW  YOBK  CITT. 
Borough  of 
Manhattan, 

Colonial 

Columbia 

Eleventh  Ward. . . . 

Fourteenth  Street. 

Gansevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. . 

Plaza 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W'd. 

Union  Square 

Yorkvllle 

Borough  of 
Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward. 

Fifth  Avenue 

Kings  County 

Manufact'rs*  Nat'l. 

Mechanics 

Mech's'  <fe  Traders' 

Nassau  National.. 

National  City 

North  Side 

People's 

Schermerhorn 

Seventeenth  Ward 

Sprague  National . . 

Twenty-slxth  W'd. 

Union 

Wallabxrat 

Merchants' 

Borough  of 
Richmond. 

Bank  of  Staten  Isl. 

lstNat.,8taten  Isl. 
Other  Cities. 

1st  Nat.,  Jer.  City. 

Hud.  Co.  Nat,,  J.O. 

3d  Nat.,  Jer.  City.. 

3d  Nat.,  Jer.  City.. 

1st  Nat.,  Hoboken. 

3d  Nat.,  Hoboken. 

Totals  July  14.. 
Totals  July  7.. 
Totals  June  80.. 


Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  July  14,  based  on  averages  of  the  daily  result. 
We  omit  two  cxphers  (00)  in  ail  cases. 


Capi- 
tal. 


$ 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,0 

loo.o 

100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


150,0 
100,0 
800,0 
100,0 
100,0 
150,0 
252,0 
600,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
100,0 


26,0 
100,0 

400,0 
250,0 
260,0 
200,0 
110,0 
125,0 


7262,0 
7262,0 
7262,0 


Sur- 

plus. 


112,5 

212,7 

126,5 

68,0 

16,4 

109,1 

61,8 

134,1 

46,0 

162,6 

126,6 

199,4 

62,6 

67,1 

337,7 

188,1 


121,4 

164,0 

168,8 

43,3 

63,6 

61,6 

478,3 

405,6 

203,6 

638,4 

575,4 

120,9 

130,2 

64,4 

75,1 

226,7 

54,9 

68,0 

45,7 

12,3 


57,2 
80,2 

815,7 
549,1 
361,0 
222,0 
442,4 
100,4 


Loans  A 
Invest- 
ment*. 


Specie 


% 

1290,3 
1691,0 
1050,5 
1224,2 

661,0 
1399,5 
1794,8 
1806,5 
1165,6 
1968,0 

968,4 
3010,0 
1099,2 

880,1 
2091,7 
1610,1 


1104,5 

1344.6 

1303,2 

313,6 

647,1 

724,1 

2476,6 

2862,4 

891,1 

4192,0 

2589,0 

884,9 

871,6 

386,9 

435,1 

1097,9 

443,0 

600.0 

659,2 

486,3 


548,4 
666,0 

4362,2 
1984,6 
1268,9 

954,2 

1969,6 

776,7 


$ 

16,3 

109,0 

54,2 

68,7 

6,9 

84,6 

101,2 
28,8 
16,6 

143,0 
11,4 

212,0 
26,2 
60,8 
61,8 
86,0 


13,1 

11.2 

75,6 

15,7 

35,0 

85,0 

260,4 

185,9 

12,2 

212,0 

148,0 

13,6 

36,9 

23,4 

8,3 

98,3 

6,1 

26.3 

42,1 

4,3 


15.2 
38,3 

245,1 
81,3 
62,4 
22,0 

117,1 
70,0 


8331.2  60063.7 
8331,2  60160,4 
8331,2  60039,5 


Leg.  T. 
AB'k. 

Notes. 


9*4,1 

96,0 

56,8 

63,0 

62,7 

96,6 

122,8 

128,1 

188,0 

199,0 

75,2 

101,0 

168,3 

121,6 

219,5 

102,4 


113,0 

126,4 

48,2 

29,4 

32,9 

24,9 

236,7 

221,4 

62,8 

415,0 

271,0 

60,3 

52,9 

29,1 

42,7 

10,0 

26,5 

52,7 

21,4 

35,2 


28,1 
20,0 

215,9 

67,7 
25,1 
68,3 
40,1 
68,6 


2971,2 
2729,8 
2764,8 


4301,8 
3807,4 
3707,0 


Deposit,  with 


Clear'g    Other 
Agent.  Bks.Scc 


% 

272,4 

223,0 

267,7 

214,3 

43,3 

141,3 

248,9 

149,5 

240,5 

104,0 

82,8 

66,0 

76,3 

79,1 

462,0 

81,7 


177,4 

232,4 

209,5 

41,6 

60,5 

122,7 

620,9 

245,8 

82,6 

1000,0 

347,0 

39,1 

51,8 

278,1 

73,5 

343,6 

108,9 

58,6 

55,7 

26,5 


90,8 
187,6 

1049,0 

293,0 
193,1 
116,1 
149,1 
62,0 


9059.6 
8891,2 
8641,2 


Net 

Deposits 


$ 

550,0 

48,"6 

s'i.o 

25,0 
1,3 


198,0 
204,1 
160,7 

135,8 


100,0 

89,5 

1,0 

29,9 

66,9 


92,6 

51.0 

128,0 

623,0 

116,6 

60,0 

58,3 

8,6 

2,6 

30,6 

107,7 


40,0 


1258,8 
44,8 

21,9 

194,9 
41,0 


4530,9 
8993.8 
4512,7 


• 

1564,5 
2275,0 
1283.9 
1467,3 

701,1 
1670,2 
2412,0 
1842,3 
1668,5 
2139,0 

979,8 
3370,0 
1743,2 
1171,6 
2076,0 
1736,1 


1305,7 

1608,9 

1480,1 

276,9 

624,9 

789,7 

8222,0 

3169,7 

914,0 

6016.0 

2994,0 

1412,6 

960.7 

606,6 

487.1 

1077.0 

600,6 

646,6 

741,6 

448,8 


656,5 
744,1 

6298,0 
1798,2 
1051,4 

886,1 
1904,6 

930,6 


70430,3 
69642,5 

69025,5 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


BANKS. 


N.  Y.» 

June  23.. 

"  30.. 
July    7.. 

"     14.. 

Bos.* 
June  30.. 
July    7.. 

"  14.. 
Ptaiia.* 
June  30. 
July    7. 

'•      14. 


Capital  & 
Surplus. 


160,663,1 
160,663,1 
164,693,4 
165,257,7 

57.661,9 

67,651,9 

)  57,651,9 

35,345,4 
35,345,4 
35,345,4 


Loans. 


810,025,8 
808,468,5 
802,889,9 
801,235,0 

184,765.0 
185,338,0 
185,039,0 

150,330,0 

151,876,0 
152,020,0 


Specie. 


1662242 

1666796 
1653139 
1697006 

14,559.0 
14,007,0 
14,665,0 


Legals. 


$ 

72,048,3 
72,242,1 
70,737,5 
71,131,8 


Deposits* 


890.982,6 
888,249,3 
881,848,8 
883,489,1 


Circ'l'n. 


8,646,0202,811.0 
8,491,0208,911,0 
9,001,0  205,638,0 


54,091,0 
57,917,0 
59,713,0 


182,671,01 
187,222,0 
189,100,0 


23,033,1 
23,124,7 
23,191,8 
23,478,6 

6,005,0 
5,098,0 
5,202,0 

7,415,0 
7,487,0 
7,569,0 


Clearings. 


9 
842,062,3 
890,910,6 
933,138,4 
865,930,9 

106,460,3 
121,674,9 
123,626,5 

94,361,3 

113,914,9 
85,193,0 


*  We  omit  two  ciphers  in  all  these  figures. 

+  Including  for  Boston  and  Philadelphia  the  item  "  due  to  other  banks." 

Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son. 
Stocks. 
10  Herring-Hall-Marvin  Co. 

pref.  (ass't  not  paid) . .  $1  lot 
35  BlaokweU's  Durham  To- 

baoco  Oo $700  lot 

500  Prize  Mining  Co.  of  N.  J. 

$1  each $3  lot 

25  Fourth  National  Bank-.l?©^ 

20  Home  Insurance  Co 205*3 

5  Bank  of  N.  Y.,  N.  B.  A... 257 
25  Amer.Paper  Goods  Co.$20  lot 

By  Messrs.  R.  V.  Harnett  & 


Bonds. 

$4,000  Chic  &  CaD.  So.  Ry.) 
Co.  1st  s.  f.  7s.  1902.  (Stpd. 
$138  59,  paid  June  17,  '89, 
pro  rata  portion    of  fore- 
closure sale) • 

$1,680  overdue  coupons  from 
Chic.  &  Can.  So.  Ry.  Co. 
1st  s.  f.  bonds J 


Co. 


$* 


Stocks. 
25  Mutual  Bank 161 


SawMtxfl  and  financial. 


Spencer    Trask    &    Co., 

BANKERS, 

27  &  29  PINE  STREET,         ....        NEW  YORK 

Transact  a  general  banking  business,  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 
Members  N.  Y.  Stock  BxohanKe  Branch  Office.  67  State  St,,  Albanj 


Gbobgb  Barclay  Moffat. 

Moffat   & 


ALEXANDER  M.  WHITE,  JB 

White 


BANKERS, 

Members  New  York  Stock  Biohange, 
No.  1  NASSAU  STREET,  ...  NEW  YORE... 

INVESTMENT   SECURITIES. 
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iSSatxtuers'  (fcazztti. 


DIVIDENDS. 


Name  of  Company. 


Railroads  (ftteam). 

Clev.  Cin.  Chio.  &  St.  L.,  com... 

do  do        pref.  (quar.) 

Dubuque  <fe  Sioux  City 

Illinois  Central 

Street  Kail  ways. 
Cin.  Newport  &  Cov.  Ry .  (quar.) . 
Fed.  St.  &  PleasaDt  Val.  (Pitts.) 
New  Orleans  &  Carroll  ton  (quar.) 
St.  Charles  St..  New  Orl.  (juar.) 
Un'dTrao.,  Albany,  N.Y.  (quar.) 
Banks. 

German-  American 

Trust  Companies. 

Hamilton.  Brooklyn  (quar.) 

People's.  Brooklyn  (monthly)... 
Fire  Insurance. 

Phenlx 

Til  sella  ii  »•»  us. 
Ala.  Cons'd  Coal  &  Ir..  pf.  (qr.) 

Andover  Iron 

Cambria  Steel  (quar.) 

Central  OH  (quar.) 

Claflin  (H.  B.)  1st  pref.  (quar.).. 

do  2d  pref.  (quar.).. 

Edison  Eleo.  111.,  Boston  (quar.) 

Flat  Top  Coal  Land,  com. (quar  ) 

"  "  com.  (extra) 

"  "  pref.  (quar.) 

Harrison  Bros.&  Co., pref. (quar. 

Henderson  Bridge 

Louisville  (Ky.)  Gas 

Municipal  Gas,  Alb., N.Y.  (quar.) 

National  Salt,  pref.  (quar.) 

Omaha  Water,  1st  pref 

"       2d  pref 
Procter  &  Gamble,  common... 

Pullman  Co.  (quar.) 

Warwick  Iron  &  Steel  (quar.). 

" "  (extra) . 


Per 

Vent. 


Ha 

3 

i* 

2»2 

2 

1*4 


2 
1 


1% 
5 
50o 
1*3 
114 
l1* 
2 

1 

1^ 

2% 

2»« 

2»« 

1% 

21fl 

1 

6 

2 

2 


When 
Payable 


Sept.  1 
Sept.  l 
July  19 
Sept    1 

Aug.  1 
July  23 
July  20 
Ondem. 
Aug.     1 

Aug. 

Aug. 
Aug. 


Ondem. 


Aug. 
Sept. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
July 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


Books  doted. 
(Days  inclutive.) 


Aug.    2      to      Aug.  21 


July  26  to 
July  15  to 
July  11     to 


July  20 
July  20 


July  22  to  July  31 
July  23  to  Aug.  1 
July  26     to      July  31 


Holders  of  reo.  July  16 


1  July  26 
1  Holders 
15  Holders 
1  July  25 
1  July  24 
1  July  24 
July  19 
Holders 
Holders 
Holders 
July  26 
July  22 
July  3 
July  26 
July  26 
Holders 
Holders 
Aug.  1 
Aug.  2 
July  29 
July  29 


1 

1 

1 

1 

l 

1 

9 

\ 

1 

10 

10 

15 

15 

10 

10 


to 
of  reo. 
of  reo. 

to 

to 

to 

to 
of  reo. 
of  reo. 
of  reo. 

to 

to 

to 

to 

to 
of  reo. 
of  reo. 

to 

to 

to 

to 


July  31 
Aug.  15 
July  31 
Aug.  ) 
Aug.  1 
Aug.  1 
Aug.  1 
July  10 
July  10 
July  10 
Aug.  2 
Aug.  1 
July  9 
Aug.  1 
July  31 
Aug.  1 
Aug.  1 
Aug.  15 
Aug.  15 
Aug.  9 
Aug.    9 


WALL.  STREET,  FRIDAY,  JULY  20,  1900.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— If  there 
are  any  less  encouraging  features  in  the  general  situation 
than  recently  existed,  the  effect  of  such  features  is  not  ap- 
parent in  Wall  Street.  There  has  been  a  further  reduction 
in  the  volume  of  business,  but  otherwise  there  is  almost  no 
indication  of  anything  but  a  hopeful  and  an  encouraging 
outlook.  The  tone  of  the  market  for  railway  securities  was 
favorably  affected  at  the  opening  of  the  week  by  reports 
that  the  severe  drought  at  the  West  had  been  broken  and 
the  crop  prospect  greatly  improved.  The  strength  that 
statement  imparted  has  continued  up  to  the  close. 

The  condition  of  affairs  in  China  is  very  naturally  ab- 
sorbing universal  interest;  still  the  effect  in  financial  circles 
has  not  been  especially  marked,  although  the  hardening  of 
money  rates  at  principal  European  centers  is  no  doubt  in 
some  measure  due  to  that  cause,  and  the  advance  from 
three  to  four  per  cent  made  by  the  Bank  of  England  may 
be  looked  upon  as  suggestive  of  the  importance  with  which 
the  matter  is  regarded  in  London.  The  advance  in  discount 
rates  abroad  is  accompanied  by  gold  exports,  $2,027,543 
having  been  shipped  to  Paris  on  Thursday.  The  local 
money  market  remains  easy. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1  to  1)4  Per  cent.  To-day's  rates  on  call  were  1*4  to 
1)4  per  cent.    Prime  commercial  paper  4  to  4%  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £176,669  and  the  percent- 
age of  reserve  to  liabilities  was  38*11,  against  36-87  last  week; 
the  discount  rate  was  advanced  from  3  to  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  19,350,000  francs  in 
gold  and  975,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  July  14  showed  an  increase  in  the  reserve  held  of 
$4,781,000  and  a  surplus  over  the  required  reserve  of 
$19,960,125,  against  $15,589,200  the  previous  week. 


1900. 

July  14 


74,222,700 

91,035,000 
801,235,000 

23,478,600 
883,489,100 
169,700,600 

71,131,800 

240,832,400 
220,872,275 


Differen'sfr'm 
Prev.  week. 


Deo 
Ino 
Ino 
Ino 
Ino 

Ino 
Ino 


1,654,900 
286,800 
1,640,300 
4,386.700 
,  394,300 

4,781,000 
.  410,075 


1899. 
Jtity  15. 


58,922,700 

77,382,600 
776,672,200 

13,626,000 
886,905,800 
176,318,200 

56,107,000 

232,425,200 
221,726,450 


1898. 
July  16. 


69,022,700 

75,641,900 
639,853,500 

14,538,800 
757,786,300 
176,766,400 

62,046,000 

238,812,400 
189,446,575 


Capital 

Surplus 

Loans  Asdisc'nts. 

Circulation 

Net  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 

8nrplns reserve    19.960,125!lno. 4,370,925    10,698,750    49,365,825 
Note.— Returns  of  separate  bants  appear  on  page  118. 

Foreign  Exchange. — The  foreign  exchange  market  has 
been  generally  firm  and  advanced  sharply  on  the  rise  in  the 
Bank  of  England's  discount  rate.  The  offerings  included 
bills  drawn  against  gold  shipments. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank 
ers'  sixtydays'sterling,4  83%@4  84;  demand,  4  87^@4  87%; 
cables,  4  88@4  883^;  prime  commercial,  sixty  days,  4  83%@ 
4  83i^;  documentary  commercial,  sixty  days,  4  82%@4  83%; 
grain  for  payment,  4  83J^@4  83%;  cotton  for  payment,  4  82% 
@4  83;  cotton  for  acceptance,  4  83%@4  83^. 


Posted  rates  of  leading  bankers  follow: 


July  20. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (franos) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (relohmarks)  b'kers 


Sixty  day. 


4  84i9*4  85 
4  83^94  83^ 

4  82^«4  83% 

5  18ie«17V 
40  -a>40ilft 
9488^941116 


Demand. 


4  38 


515V3515S8 
40^O40&lfl 
953,*'»95>« 


*  Less  lie. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  1-16  premium;  Charleston, 
buying  par,  selling  %  premium;  New  Orleans,  bank,  $1  00 
premium;  commercial,  75c.  discount;  Chicago,  par;  St. 
Louis,  50c.  per  $1,000  premium;  San  Francisco,  12}^c.  per 
$100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $11,500  3s,  coup.,  at  110  to  110%;  $71,500  3s, 
reg.,  at  1C9  to  109^;  $34,000  4s,  coup.,  1925,  at  134  to  134%; 
$10,000  4s,  reg.,  1925,  at  133%;  $15,000  4s..  coup.,  1907,  at  115 
to  115%  and  $6,000  4s,  reg.,  1907,  at  114^  to  115%.  The 
following  are  the  daily  closing  quotations;  for  yearly  range 
see  seventh  page  folloioing. 


2s,  30-year,  ref'd'gt 

<£S*  •..>■■••  *■■■>> r©gi 

3s,  1918 reg. 

3s,  1918 coup. 

3s,  1918,  small. reg. 
3s,  1918,  smalL.o'p. 

4s,  1907 reg. 

4s,  1907 ooup. 

4s,  1925 reg. 

4s,  1925 ooup. 

5s,  1904 reg. 

5s,  1904 ooup. 


Interest 
Periods. 


-Moh. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 
-Jan. 
-Jan. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 


July 
14 


*103i< 
*100 
*108>s 
U09J4 


JUly 
16. 


'IO314 
>100 
109 14 
IIOI4 


*108V'108i<3 
*114»«  114'e 
'1141a1  115 
*134  i*xl33 
*134  13414 
-113ifl*xl2i4 
*113ifl*113^ 


July 
17. 


*103ifi 
*100 
*109 
*110 

*109" 

*115 

*115 

'133ie 

*134ifl 

-112% 

*114 


July 
18 


•103% 

•100 

*109i* 

*110l4 

*i"09" 

*115l4 
115»8 

13319 

*134i* 

*113 

HI414 


July 
19. 


July 
20. 


104 
100     *100 
*109i«    109i« 

•11014 1*11014 

'lib'  *ii6" 
*ii5y  ii5\ 

*115is  *115ifl 
*133      «133 
134     *134 
*113l4l*113l4 
*114V*114is 


*  Tills  is  the  prioe  bid 
t  Prioes  are  quotation 


at  the  morning  board ;  no  sale  was  made. 

s  in  "Unlisted  Dep't"  for  bonds  "when  issued.'* 


bonds  at  the 
at  109%  and 


State  and  Railroad  Bonds. — Sales  of  State 
Board  are  limited  to  $10,000  Alabama  class  A 
$10,000  Virginia  fund,  debt  2-3s  of  1991  at  90. 

The  market  for  railway  bonds  has  been  dull  and  narrow. 
Sales  at  the  Exchange  averaged  only  about  $950,000,  par 
value,  per  day,  and  the  changes  are  about  evenly  divided 
between  higher  and  lower  quotations. 

Missouri  Kansas  &  Texas  1st  4s  and  Western  New  York 
&  Pennsylvania  general  3-4?  were  among  the  strong  feat- 
ures.   The  latter  were  unusually  active. 

Stock  and  Bond  Sales. — The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  r-Week  end.  July  20.- *    . Jan.  1  to  July  20. — « 

N.  T.  Stock  Exeh.  1900.  1899.  1900.  1899. 

Government  bonds 1148,000  167.600  $5,210,710  $6,b92.420 

State  bonds 27,500  5.000  1,8-9.400  1,689,800 

RB.  and  misc. bonds....       5,327,000         9,766,000  297,690,300         678.895.6C0 

Total $5,502,500  $9.82'?,600  $301,290,410        $687,674,g20 

Stocks— No.  Shares 1.475,077  1,549,199  70,201,410          107,030,789 

Par  value $144,0S9,45O  $151,742,600  $6,744,133,512  $10,400,090,060 

Bank  shares,  par  value.            $1,000  $2,000  $73,160             $310,459 

We  add  the  following  record  of  the  daily  transactions: 

Railroad,  <6c.    State              U.  8. 
Bonds.       Bonds.        Bonds. 
$457,000  

952.500  $4,000 

884,000  10.500 

916,500  

1.081,000  

1,036,000 


Week  ending   , Stocks. . 

July  20,  1900.   Shares.  Par  value. 

Saturday 76,797  $7,484,700 

Monday 313,124  81,081,400 

Tuesday 291.176  28,816.100 

Wednesday 203,424  20,016,150 

Thursday 204,239  20,281,650 

Friday 887.317  36,429,450 


13,0u0 


$35,000 
15,000 
24.000 

74.000 


Total. 1.475.077       $144,089,450         $5,387,000         $27,500  $148,000 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 


Listed 
shares. 

Saturday 6,038 

Monday 8.711 

Tuesday 6,793 

Wednesday 5,674 

Thursday e,879 

Friday- 11,478 


-Boston.- 

Unlisted 

shares. 

2,373 
3.866 

9,887 

5,210 

9.447 

17,716 


Total 44.573       47,993 


Bond 

sales. 

$4,000 
33.230 
50,000 
21.000 
42,030 
34,100 

184,360 


-Philadelphia. 

Listed  Unlisted     Bond 

shares,  shares.      sales. 

8.407  1,835     $114,900 

7,922  3.445        187,100 

9,105  4.436        277.200 

7,109  6.152        S40.800 

6,268  37,038          89.600 

20,696  19,058       155  900 


64.507       71,958    1,065.500 


Railroad  and  Miscellaneous  Stocks. — Stock  market  con- 
ditions have  not  materially  changed  during  the  week.  The 
dulness  which  has  been  a  feature  for  some  time  past  was 
more  pronounced  than  usual  and  the  business  more  ex- 
clusively in  the  hands  of  the  professional  element.  On  only 
two  days  did  the  transactions  amount  to  300,000  shares  and 
on  two  days  were  only  a  trifle  over  200,000  shares. 

The  market  has  been  generally  firm,  however,  and  al- 
though more  or  less  irregularity  is  noted  and  some  reaction 
from  the  highest  quotations  has  taken  place,  a  considerable 
list  of  active  stocks  closes  higher  than  last  week.  Burling- 
ton &  Quincy  advanced  2  points  and  all  the  grangers  wexe 
strong  on  reports  of  copious  rains  in  the  West.  Illinois 
Central  was  again  a  strong  feature,  showing  a  net  gain  of  2 
points.  Union  Pacific,  Northern  Pacific  and  Baltimore  & 
Ohio  show  substantial  net  gains.  The  local  traction  issues 
recovered  somewhat  from  recent  depression. 

American  Sugar  Refining  was  the  most  conspicuous  feat- 
ure of  the  miscellaneous  list;  transactions  in  it  were  on  a 
large  scale;  it  steadily  advanced  day  by  day  and  closes  10 
points  higher  than  last  week.  Pacific  Mail  was  bid  up  5 
points,  on  the  theory  that  its  business  will  be  increased  by 
conditions  in  the  Far  East.  Consolidated  Gas  also  advanced 
over  5  points.  American  Ice  and  the  iron  and  steel  stocks 
were  strong. 
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STOCKS— HIQHB8T  AND  LOWEST  SALE  PB10BS. 

8TOCK8. 

Sales 

of  the 

Week. 

Shares 

Range  for  year  1900. 
On  basis  of  too-sh're  lots 

Bangs  for  previ- 
ous year  (1899). 

Saturday, 
July   14. 

Monday, 
July    16. 

Tuesday, 
July   17. 

Wednesday 
July   18. 

Thursday, 
July   19. 

Frxaay, 

July   20. 

N.  Y.  STOCK  EXOH. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Railroad  Stocks. 

•15        18 

•16      18 
•41        42% 

♦15       18 
•41        48% 

•15       18 
141        41 

•15       18 

42%    48% 

•15       18 
•41        44 

152 

16%Mar    8 
41    Jan     3 

18    Mar  86 
48    Apr    3 

14    Apr 
80    May 

19%00t 

48)4  Oct 

•41         48% 

-«■  Do                       pref. 

35%    88% 

86%    28 

25%    86)4 

35%    36% 

86%    36% 

85%    38% 

At  oh.  Topeka  A  Santa  Fe. 

9,890 

18%Jan     8 

39%Apr    8 

17    May 

34%Feb 

68%Au«r 

68%    69* 

68%    69% 

69%    70% 

69%    70% 

69       69% 

69%    70 

Do                          prof. 

72,707 

58*  Jan  11 

74%Apr    8 

50%Jan 

73%    74% 

7B%    78 

78%    77% 

75%    76 

75       75% 

76%    77 

T>alt.«Ohio,TOt.tr.oertff. 
JJ  Do                         pref. 

65,025 

65*Jan     8 

89%  Apr  19 

43%J'ne 

61%ApF 

80i*    si 

81%    82% 

•81%    82% 

81        81 

80%    80% 

80%    81 

9,740 

73%Jan     9 

90    Apr  16 

67%J'ne 

85%Not 

53%    53% 

51        53)4 

50%    54)4 

52%    55* 

537^    64% 

54%    57 

Brooklyn  Rapid  Tramlt . . . 

143,440 

49    J'ne  35 

80%Apr  10 

61    Deo 

137    Apr 

•82       65 

65       65 

•82       66 

•63       66 

•62        66 

•59       66 

Buffalo  Booh;  *  Pittsburg . 

300 

53    Feb  37 

70%Mar  29 

30*Mar 

59    Wot 

•110      118 

•110     112 

•111      112 

113     113* 

♦112%  113 

•110      

Do                       prof. 

800 

93    Jan  18 

115    Apr  26 

69    May 

103    Des 

•88%    89% 
149%     49% 

•88%    89% 

•88%    90 

88%    88% 

♦88       89 

•88%    89% 

500 

85%J'ne  35 

99%Feb  18 

84%Mar 

99%May 

48%    49 

•48       50 

♦48       50 

48%    48% 

49       49 

670 

47%Feb  87 

58%Apr    7 

46*Deo 

70    Jan 

♦108*  105 

•108%  105 

♦103% 105 

♦105      

♦103     105 

♦109     105 

ttttt a 

91%  Feb  36 

93    Feb  26 

85    Feb 

94    Not 

•185%  127 

126% 137 

126%  126% 

186     136% 

126%  126% 

136% 137% 

Central  of  New  Jersey.... 

1,564 

115    Jan     6 

133%J'ly     5 

97    Jan 

186%Not 

87%    27H 

37%    38% 

87%    28)4 

27%    28 

27%    27% 

37%    37% 

11,390 

34    J'ne  85 

33%Apr    9 

23%May 

31%Deo 

123%  134)4 

134     135% 

125     136% 

125% 136% 

135     185% 

125%  186% 

Chloago  Burl,  a  Qulnoy. . . 
Chloago  Consol.  Traction. 

61,136 

119%Jan  10 

133%  Apr    2 

114%Deo 

l*9%Feb 

.*■•••     •••••• 

•ttttt    ■•■•■• 

••••••     Ittott 

SOtttl    ••■ *«t 

(■••••      •••••* 

37    Apr  35 

39%  Jan   15 

35    Deo 

88%Apr 

« 97 

♦ 96 

• 97 

95       95 

•  •••••     VT 

♦ 97 

Chicago  *  Bait.  IUlnoli. . . 

100 

88    Jan  31 

109    Mar  27 

59%Jan 

100%8ep 

132%8ep 

•120     135 

•ISO     126 

•130     135 

♦120      125 

♦130     135 

•180      126 

Do                        pref. 

•••••* 

130    Jan  17 

124    Jan     5 

118%  Jan 

10%    11 

•10%    11 

10%     1C% 

•  10%    10% 

10%    10% 

♦10%    11% 

Chloago  Great  Weitera. . . 

1,170 

10    J'ne  18 

15%  Apr    8 

10%Deo 

30%Jan 

•83%    84 

•83%    84 

88%    82% 

84%    84% 

83       84% 

85       85 

Do     4  p.o.  debenture!. 

540 

81    J'ne  19 

89    Feb     1 

88    Deo 

103%Aug 

♦69%    70% 

•69%    71% 

69%    69% 

♦68%    70% 

•68%    70% 

•68%    70 

Do     6  p.c  pref.  "A".. 

100 

69%J'ly  17 

78%Apr    3 

50%Jan 

85%Aug 

34       35 

♦31%    39% 

•32%    35 

♦32%    35 

83%    34% 

•83        34 

Do     4  p.o.  pref.  "B".. 

780 

30    J'ne  33 

42    Mar  31 

88    J'ne 

44%sep 

133%    33* 

32%    32% 

82%    28% 

♦23       24 

23%    23% 

•23        84 

Ohio.  Indlanap.  a  Lou  1st.  . 

850 

14    Jan  15 

39    Apr  16 

7%Jan 

19    Not 

♦50        53 

•50       55 

'50        S3 

♦50        55 

•50        55 

*50       55 

Do                       pref. 

•»•♦•( 

45%Jan  34 

63%Apr    4 

31    Jan 

52%NOT 

110*110% 

110%  111% 

in    li:% 

111      111% 

110% 111 

110%  111% 

Chloago  MUw.  a  St  Paul. . 

39,115 

108%J'ne  35 

136%  Apr    4 

118    Deo 

136%Sep 

• 171 

170     170 

♦170     171% 

170%  170% 

171%  171% 

Do                          pref. 

400 

169%  Jan  18 

174% Mar  21 

165    Deo 

179    Sep 

•158     160 

•158%  160 

159%  159% 

U59      160% 

♦158%  160 

159%  159% 

Chicago  a  North  Western. 

490 

150%J'ne  35 

167%May  32 

141*Jan 

173    Sep 

1196      186 

1199     199 

Do                       pref. 

45 

195%May    9 

800    Mar  28 

188    Jan 

310%Sep 

l82%Jan 

105%  108* 

10B%  107% 

106% 107% 

106*107 

i'06*%  106% 

106%  107% 

Chloago  Book  Isl.  a  Pao. . 
Chic  St.  P.  Minn,  a  Om. . . 

83,826 

103    J'ne  35 

11 4% Mar  28 

100    Deo 

•110     115 

•110     114 

•110      114 

•108     112 

•110     114 

•110     118 

113    May  12 

L 23% Jan  31 

91    Feb 

186%S«p 

•165     180 

•165     180 

•166      180 

•185     180 

•165     180 

•165     180 

Do                       pref. 

172    Feb     8 

175    Mar    3 

170    Jan 

185    Sep 

19          9 

•10        11 

•10        11 

•10        11 

•10        11 

10%    10% 

Ohio.  Terminal  Transfer. . 

710 

9    Jan     9 

13% Apr  37 

7%Jan 

35%Mar 

•82       S3 

•33       S3 

•32       33 

•33       83 

•32       83 

38%    38% 

Do                       pref. 
CleT.  Cln.  Ohio,  a  St.  L. . . . 

300 

30%J'ne  35 

39% Apr  37 

31%Deo 

56%Mar 

•58       59 

159%    59* 

158%    58% 

68       58% 

58*    58* 

69       59% 

738 

55    J'ne  19 

66%Mar  SO 

42%Jan 

64%Not 

•103     106 

•108     106 

1103%  103% 

•103     108 

♦103     108 

•104     106 

„   Do-                      **•*• 
CleT.  Lorain  a  Wheeling.. 

10 

103%J'ne    1 

lll%Mar39 

94    May 

108   Deo 

•32       28 

•22       28 

*.....    27% 

14%Jan  10 

28    Apr  27 

9    J'ly 

16%  Jan 

•64       67 

•84        67 

•64       67 

•84       67 

•84       67 

•64       87 

Do                       pref. 

>••••■ 

46    Jan     2 

72    Apr  19 

87*J'ne 

49%DOO 

••••••        ••« » 

Colorado  Mid.,  Tot.  tr.  otfs. 

•  ••Ml 

9    Jan     4 

12%May    3 

6    Oct 

li%Dec 

Do    pref.  Tot.  tr.  otfs. 

•••••♦ 

31    Jan     5 

89%Mar  21 
7%Mar  22 

15%  J'ly 

87    Sep 

•8*     e% 

8*      6* 

•6%      6* 

6         6 

6*      6% 

6*      6% 

3,500 

5%Jan  29 

4%Sep 

8%Jan 

•41        42 

41%    41% 

•41%    42 

42       43 

•41%    43 

48       42 

Do       1st  pref.     do 

340 

38%May  15 

47*Mar  27 

35    Deo 

58%Mar 

•16%    17% 

116*    16* 

•16%    17% 

•16%    17% 

•16%    17% 

•16%     17% 

Do       3d  pref.     do 
rtelaware  a  Hudson ..... 
■I-/ el.  Laok.  a  Western. . . 

10 

14%  Jan     6 

20%Mar  21 

12*Deo 

85    Mar 

111%  111% 

♦111%  112% 

111%  112% 

•111%  113% 

♦111% 113% 

*111%  112% 

525 

110    J'ne  86 

119%Mar  28 

106%Jan 

135%Apr 

•176     179 

•176     178 

♦175     178 

170%  176 

•175     176% 

176% 179% 

1,225 

174    Jan  11 

186    Feb  80 

157    Jan 

194%Oot 

•17%    18 

•17%    18 

18        18 

♦17%     18 

*17%    18 

•17        18 

Denrer  a  Bio  Grande. .... 

100 

16%Jan  10 

34%Mar  26 

15%Deo 

36%Apr 

•85%    66* 

•65%    66% 

65%    66* 

66       66 

66       66 

65%    65% 

Do                       pref. 

1,250 

64%J'ne  18 

76*Mar  26 

63    Deo 

80    Apr 

•12       16 

•12%     14% 

13%    13% 

•12%    14 

•12%     14% 

•12*    14% 

Des  Moines  a  Ft.  Dodge. . 

100 

18    J'ne  20 

19    Mar  26 

12%Deo 

83%Jan 

•3%      4% 

•8%       4% 

•3%      4% 

'3%       4% 

'8%       4% 

•3%       4% 

Dul.  8o.  Shore  a  Atl 

•••••> 

4    J'ne  13 

6*Mar    5 

3    Apr 

8    Not 

•11%    13 

•11%    12 

•11%    12 

♦11%    13 

•11%     12 

♦11%    12 

Do                       pref. 

18    J'ly     5 

17%Mar    5 

7%Jan 

17%Not 
16VJan 

•10%    11* 
82%    83% 

•10%    11% 
♦38%    33 

•ic%    11* 
•33%    33% 

111%     11% 
33%    38% 

•10%    11 
32%    32% 

•10%    11% 
38       38% 

10 

3,530 

10%J'ne  31 
31*  Jan     9 

14%Mar  27 
43%Apr    4 
23%Apr    4 

10    Deo 
37%Deo 

-Ej  do                 1st  pref. 

43   Jan 

•16        18 

•16        18 

♦15)4    18 

♦16        18 

•15%    18 

•15%    18 

Do                  3d  pref. 

15%Jan  10 

15%  Deo 

23%Jan 

•42%    45 

♦42%    45 

•42%    45 

♦43%    45 

41%    48% 

•41%    45 

HransT.  A  Terre  Haute  .. 

200 

40%Jan     5 

54%Mar  15 

36    Mar 

46%Not 

•85%    87 

♦85%    87 

85%    85* 

84        84 

♦80        85 

•80        85 

Do                        pref. 
TTt.  w.  a  Den .  G.,  stamped 
-*- 1. Worth  &  Bio  Grande. 

800 

84    J'ly  18 
14%  Apr    4 
15   J'ne    l 

94%Apr  19 
15*May  22 
19    Apr    3 

70    Jan 
14    Aug 
14    Feb 

98%Sep 
35    Jan 

.... 

SO    Mar 

153     152 

xl61%151% 

151* 161* 

•151%  154 

•151      154 

151% 158 

threat  Northern,  pref. . . . 
V*r'nB.aW.,deb  ofs.  "A" 

963 

144%  J'ne  38 

174*Jan     S 

142%Jan 

195    Mar 

53%Mar    7 

58    Mar  29 

49%Jan 

61*Jan 

••••■• 

5%J'ne  36 

8    Mar  27 

5    May 

9%Oot 

85       85 

•34%    36 

34%    84% 

•34        36 

•34       36 

♦34       36 

-*-A  Do                     pref. 

210 

30%  Jan  10 

41% Apr  21 

83    J'ly 

37%8ep 

63*    63* 

63%    63% 

♦62%    64 

63%    83% 

•82%    63% 

•62%    63% 

663 

58    Jan     8 

67%Apr    5 

53%Deo 

66*Sep 

1118*118* 

117% 118% 

118     119% 

118% 118* 

116% 119% 

119% 119% 

22,199 

110    J'ne  85 

11 9%  J'ly  19 

106%Deo 

123    Jan 

19       19% 

19        19% 

19%    19% 

19%    19% 

19*    19% 

19%    20% 

2,817 

ll%Jan  13 

20%J'ly  80 

10*Mar 

15%Aug 

•47       48 

47       47% 

•47       48 

•46       48 

♦46%    47% 

47%    48 

Do                        pref. 

600 

48    J'ne  23 

58    Mar  30 

40    Deo 

62%Aug 

•14%    16% 

•14        16% 

♦14%    16% 

•14       16% 

♦14%    16% 

•14%    16% 

ITanawhaA  Michigan... 
IV  an.  0.  P.  A  Gulf,  tr.rec. 

10    Jan     3 

18    May    4 

7%Jan 

15    Mar 

•16        16% 

•15        17% 

♦15        17 

15%    15% 

♦15       17 

16%    16% 

210 

7%Jan  81 

21%Mar  27 

•18       17 

•13        17 
37       37 
♦2%      4 

•18       17 
•38       39 

*2%      4 

•13        17 

♦37%    89 
•2%       4 

♦.,,..,    15 

•37       38 

•3%      4 

10        10 
37%    87% 

•2%      4 

Kan.  City  Southern  (w.  1.) 

Do             pref.  (w.  L). 

Keokuk  A  Des  Moines. . . . . 

10 
831 

110    J'ly  80 

35    J'ly     7 

3%May  34 

17%Apr  19 
4  8%  Apr     3 

3%  May  34 

•37       38 

•2%      4 

3    May 

u    Feb 

•15        15% 

•14%    18% 

•14%    15% 

♦14%    15% 

•14%    15% 

lii*  i5* 

Do                        pref. 

15    Feb     3 

17%Mar  27 

15    Mar 

W"    Aug 

•28       29 

28       88 

.87        37 

•26%    28% 

•26       88 

•28       28 

r  ake  Brie  A  Western.... 
-L<  Do                       pref. 

300 

30%Mar  16 

84%Apr     9 

14%J'ne 

24    Deo 

•90       95 

•90       95 

93*    93% 

•90        95 

•90        95 

♦90       95 

100 

83%Feb     3 

100    Apr     2 

60    Jan 

86    Deo 

•810     

•310     

♦210     

♦810     

Lake  Sh.  A  Mloh.  South . . . 

1167  Jan     3 

218%May  28 

196*Jan 

308    Jan 

•60       73 

•80       72 
72%    73% 

•60       75 
72%    73% 

♦60       73 
72%    73% 

•60       70 
72%    78 

♦80       70 
72%    73% 

16,310 

47%  J  an     4 
7 1)4  J'ly     7 

89    May    5 

87%Apr     2 

45    Deo 

63    Mar 

85    Apr 

72%    72% 

LoulsTllleA  NashTllle.... 

88%Oot 

87%    87% 

88       88 

88       88% 

88%    89% 

88%    89% 

89%    90% 

]i/|  anhattan  BleT.,oonsol . 
lYJ-etropolitan  Street. .... 

17,845 

84    J'ne  35 

101    Feb  14 

85*Deo 

133%Apr 

151     151* 

149% 151% 

160     150% 

150     151% 

151     151% 

151     154% 

8,870 

144%May  14 

182    Feb  13 

147    Deo 

269    Mar 

•39       33 

•39       33 

•29       31% 

39        39 

*ll       %°* 

•29%    31 

Met.  West  Side  HI.  (Chio.) 

100 

24%Jan  39 

37%Apr    5 

13%Aug 

29%Not 

•78       80 

•78       80 

•79       80 

♦79       80 

•79       80 

•79       80 

Do                         pref. 

76    Feb  87 

82%Feb  14 

44%May 

83    Not 

•12%    13% 

13%    12% 

13%    18% 

12%    12% 

•12       12% 

12*    12* 

600 

10%  Jan     8 

14%Apr  18 

6    Jan 

17%Apr 
6%Sep 

•3          8% 

*3          4 

•a       4 

3          3 

•3          3* 

3*      3* 

Mexican  Nat'l  tr. roots... 

830 

8% J'ne  85 

5    Mar  17 

1    Jan 

•106      

•  tat  < 

1104  Jan  22 

5112  Feb     3 

110    Oct 

116    Jan 

•64%    66% 

55%    56% 

65       66 

•64%    55% 

•54       56 

65       55% 

Minneapolis  A  St.  Louis. . . 

815 

45%J'ne  18 

69%Mar  28 

S5*Jan 

78    Aug 

•91        95 

98        93 

193        93 

•92       93 

•91        93 

92%    92% 

Do                  Sd  pref. 

350 

87XJ'ne  18 

97%Apr    5 

7S*Jan 

99%Not 

•18%    31 

•19%    31 

•19%    81 

♦19       31 

•19       81 

19%    19% 

Minn.  St.  P.  A  S.  8.  Marie. 

100 

15    Jan     2 

27    Apr  24 

8%Jan 

37%May 

•67       60 

159%    59* 

•58       60 

♦58%    60 

59        59 

♦58       60 

Do                         pref. 

330 

60    Feb     5 

69    Apr  84 

89    Feb 

72   May 

•10%    11 

10%    10% 

•9%    10% 

58%       9% 

♦9%    10% 

•9%    10% 

Mo.  Kansas  A  Texas ...... 

160 

10    Jan     5 

13%Mar  28 
40*Apr  17 

9%Deo 

14%  Jan 

31%    31% 

81        81% 

30%    31 

31%    31% 

31        31 

30%    31% 

Do                       pref. 

2,780 

88%J'ne  25 

88%Deo 

45%Aag 

52%Apr 

50%    61% 

50*    53% 

50%    51% 

51        62 

49%    50% 

60%    51% 

34,980 

38%  Jan  11 

61%Apr  16 

33    Dec 

•37        38 

•37        88 

•37        38 

•37       38 

•37       38 

38       38 

800 

85    J'ne  25 

48%Apr    2 

33    Jan 

63    Aug 

•184     187 

•184     189 

♦184     189 

1185     185 

5185     185 

♦184     189 

36 

U83%Janl9 

H89%May  4 

176    Jan 

5187  Not 

139% 139% 

139     139% 

128% 189% 

138% 130 

129* 139% 

129     130 

XT  Y-  Central  A  Hudson.. 
It  T.Chio.  A  St.  Louts... 

7,906 

125%  J'ne  85 

139%  Apr     4 

130    Deo  144%Mar 

•11%    13% 

•11%    13% 

!i?      11* 

•12       12% 

♦11%    18% 

•11%    18% 

11    J'ne  80 

14%Mar  29 

11)4  Deo 

19%  Jan 

•70       79 

•77       79 

♦74        79 

•70       79 

•70       79 

•70       79 

Do                   1st  pref. 

75    J'ne  29 

85    Jan  31 

65    Mar 

86    Oct 

•30        S3 

•80       33 

♦30       33 

•30*    33 

♦30%    32 

•30%    80% 

Do                  2d  pref. 

39    J'ne  20 

40%Mar  29 

89    Dec 

41    Jan 

• 427 

♦410      

♦410     , 

1400  May  16 

5420  J'ly  13 

1360  Jan 

1390  Mar 

•188     187 

♦180     187 

•132     187 

♦138     137 

♦183     137 

•138     137 

N  T.  Laok.  A  Western.... 

1130  Jan   18 

5135  Mar  10 

189%Jan 
1198  Jan 

1138%Mh 
1883  Apr 

•810     314 

•810     813 

•210     812 

♦310     814 

3210%  310% 

5310%  810% 

N.  Y.  New  HaTen  A  Hart 

83 

l210*Jne20 

521 5% Jan   8 
26%Mar  38 

19*     19* 

19%    19)4 

19%    19% 

19%    30% 

30*    80% 

80%    80% 

N.  Y.  Ontario  A  Western . . 

11,440 

18*J'ne  80 

18%Jan 

88%Mar 

83%    88% 

33%     34% 

84%    34% 

84%    34% 

83%    84% 

33%    34 

15,618 

38%Jan  10 

40%Apr  18 

17%Mar 

88%Au« 

•77%    78% 

♦77%    78% 

♦77%    78% 

78        78 

§78%    78* 

•76%    78% 

Do                        pref. 

113 

67    Jan     8 

81    Apr  38 

61%Jan 

74%Aug 

49%    50 

49%    50% 

50%    61)4 

60%    61% 

60*    50% 
178%    78% 

50%    51% 

Nor.  Pao.  By.,  Tot.  tr. otfs. 

88,125 

48    J'ne  22 

63%Apr    4 

78*Mar  28 

43%Jan 

57%Aug 

•70%    70% 

70%    73)4 

71%    71% 

78       72 

71%    71% 

Do                        pref. 

5,715 

69%J'ne  25 

88    Deo 

8l*Jan 

51%    68 

52%    52% 

63       53 

63       63 

♦53       54 

rV.BB.AN.Oo.TOt.tr.cfs. 
\J  Do  pref.,  Tot.  tr.  otfs. 

83    J'ne 
68%J'ne 
38    May 

58    Jan 

77%8op 
54    Not 

•50        53 

840 

46    May  12 

53%Apr  10 

•83       87 

•83       87 

•83       88 

•83       88 

•83       88 

•83       89 

83    May  1 1 

87%Jan     4 

HSjMt 

90    Fob 

•60       63 

•61       64 

•61       68% 

68       63% 

•63%    64 

•63       65 

843 

67    May  10 

66%Jan     2 

6  8%  Not 

137%  138% 

137%  188)4 

128     138% 

138     188% 

187% 138 

127% 128% 

19,476 

125    J'ne  27 

142%  Apr    5 

122%  Jan 

148   Jan 

•8        an 

•3          3H 

•8          8)4 

•a       2m 

•3         3)4 

»%      1% 

Peoria  Decatur  A  BTansT. 

65 

l%Feb  27 

4    May    1 

1    Jan 

7%NOT 

•5         7% 

•6          7% 

•6          7% 

•5          7% 

•5         7% 

•5         7% 

6    J'ne  19 

9%Mar  88 

4    May 

7%NOT 

84%    84% 
•55       60 

•88%    34), 
•55       80 
•57       60 

♦33%    84% 
♦55       60 

68       68 

•88%    34% 
•66       60 
58       58 

•33%    84% 
♦55       60 
♦57       60 

♦83       34 
♦55       60 
156       56 

100 
818 

80    Jan  89 
55%Jan  31 
66    May  38 

29%Mar  27 
68    Mar  31 
80%Jan     2 

Do                           pref. 
Plttsb.  Cln.  Chic.  A  St.  L . . 

•57        58)4 

43    May 

88    Jan 

•80%    88         81        81 

•80        88 

•80       88 

♦80       83 

81       81 

Do                       pref. 

300 

78    J'ne  85 

94    Jan     8 

80    Feb 

100    Ant 

*  Bid  and  asked  prices ;  no  sales  were  made  on  this  day.    I  Lose  than  100  shares. 

OUT8IDE  8ECURITIE8  (Given  at  foot  of  7  consecutive  pages).— 81 REST  RAILWAYS,  <&c 


Street  Railway. 

NBW  YORK  CITY. 
Jtioeok  St  A  Ful  F— Stock . 

lstmort  4s  1950... JAJ 
■'way  A  7th  Ato— Stook. 

lit  nior   5s  1904... JAD 

Idmor   5s  1914.... JAJ 

Con  5s  1948— See  Stook 
B'way  Bur  1st  Sign.  1924 

Sd  Dslnt  as  rental.  1905 
Central  Crosstown— Stook 

1st  M  6s  1922 MAN 

Con  Pk  N  A  B  R1t— Stook 

Oonsol  7s  1908 JAD 


Bid. 

Ask. 

85 

87 

100 

108 

238 

840 

1108 

105 

110 

118 

Bxohl 

1st. 

(115 

117 

1103 

106% 

865 

{135 

ISO 

194 

800 

100 

107 

Street  Railway. 

Chrtit'p'r  A  10th  8t-8took 

ColA  9th  Ato  5s-Se«  Stook 

Dry  D  B  B  A  Bat— Stook. . 

1st  gold  5s  1933... JAD 

Scrip  6s  1914 F&A 

Blghth  Avenue— 8 took. . . 

Sorlpts  1914 

48d  A  Gr  St  Fer— Stock.. . 
42d  St  Man  A  St  N  Ato.  . 
litmort6s  1910.. MAS 
Sd  Income  fii  1915. JAJ 
Lex  AtA  PaT  F  5s-Sm  Stk 
Ninth  ATenne — Stook. . . . 


Bid. 
175 

Ask. 

185 

Bxoh  1 

1st. 

193 

195 

1115 

118 

98% 

100 

893 

400 

105 

109 

890 

410 

65 

75 

118 

110 

98% 

100 

Bxoh  1 

lit. 

196 

905 

Street  Railway. 

Second  Avenue — Stook . . . 

1st  mort  5s  1909.  .MAN 

Consol.  5s,  1948.. .FAA 

Sixth  A  venue— Stook. .... 

Sou  BouIot  5s  1945.  .JAJ 

So  Fer  1st  5s  1919.  .AAO 

Third  A  venue— See  Stook 

Tarry  W  P  A  M  5i.l988 

Yonkers  St  BB  5s 

28th  A  89th  SU  1st  5s..  '96 
Twenty-Third  St— Stock. 

Deb  5s  1906 JAJ 

Dnion  By  1st  5s  '48.FAA 


Bid. 

Ask. 

198 

304 

{107 

109 

1118% 

180 

300 

810 

4111 

115 

{108 

Bxoh 

Hit. 

108 

110 

105 

107 

{118 

114 

400 

410 

105 

108 

113 

116 

Street  Railway. 


Westohest  1st  5s '43..JAJ 

BBOOKLYN. 

Atlan.  Ave.,5i  1909.AAO 

Con  5sg  19S1 AAO 

Impt  5s— Sm  Stook  Kxo 
B.  B.  AW.B.  5i  1983.  AAO 
Brooklyn  City— Stock.... 
Cons  5i—See  Stook  Kxc 
BklynCroiitn5i  1 908  J  &J 
BklnHgtilil  5i  1941  AAO 
8'kyn  Q  Co. A  Sub—  See  St 
Rfclvn  Ran. Trail  —  fUt  at 


Bid. 

Ask 

{Ill 

114 

{107% 

110 

116 

116% 

h  list. 

1103 

104 

8S8 

333 

hantre 

list. 

105 

108 

107 

ok  Kl 

list. 

av  w» 

r.u» 
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8T00K8— HIGHEST  AND  LOWEST  SALE  PBIOES. 


Saturday, 

July    14* 


♦16%    17* 
58%    69 

•88  39!* 
50* 
90 

e 

48 

15 

0* 


♦89 

•5% 

•35 
•18 
•»% 

184%    68% 
133*     33*4 
♦9%    10% 
84%     36^ 
83%    32% 
10*    1091 
«51        61 
•14*    15 
•109      111 
•85     .... 
♦45     .... 


Monday, 
July   16. 


17 

59 

28 


17 

59% 
88% 
59* 


54%  55% 

73%  74* 

•6^  7* 

18%  18* 

•46  48 

83  24 

14  14 

•38*  39 

•116     125 

•15*  15% 

164*  64* 

•34  85 


•88 

♦25 

•153 

37 


90 

28 

157 

37 


:?o*  ??■ 

•53*  55* 

•8*  4 

•19  20 

87  87 

88*  88* 

19  19% 

69  69* 

31%  38% 

71*  71% 

111*  118 
116^118 

•92*  96 

•20  21* 

•75  75* 

91*  92* 

t    ♦    •    •    *  II    5    1| 

39%    <o 
•164      170 
♦6%      7* 


■••■•• 

•90 
♦5% 

•85 

•13 
9* 

♦65 
33 
♦9% 

134* 
32%  38% 
10%  11* 
51*  52* 
Wfi  15* 
•109      111 

•25      .... 

•46      .... 


6 
43 

15 

6?* 

!8* 

25* 


Tuesday, 
July    17. 


55*  58 

74*  76* 
*6*      7* 

18%  18* 
9%      8* 

•46  49 

23  23* 

39  39 


U1S 
15 
162 
•34 
♦88 
♦25 


120 
15* 
64 
35 
90 
28 


♦153     157 

36  38 
65*    67 

*10        11* 
54        54 
13*       3* 

♦19       90 

37  37* 
88*    88% 

♦19        20 
68*    68* 
31*    32* 
171        72 
117*118* 
117      117 


♦32*    33 
•115     117 

•13*    14* 

•174*  175* 

25       25 

•77*    79* 


38       82* 
65*    65* 
80        80 
•130     132 
51        51 
•97     100 


88*  22* 

65*  65* 

30  30* 

•3  5 

•20  85 

•52*  55 

S77  77 
•98     100 

•10  15 

28  28* 

186  86 

•19  20* 
•96     101* 

33*  23* 

•83*  84* 

46  46 

189*  89* 

•83  87 
•131     137 

15*  15* 

•6  7* 

86*  87* 

97*  98* 

*4  44* 

♦70  75 
188     182* 

11*  11* 

•53  55 

♦61*  62* 


♦68%  63* 
•6*      6 

65*  66* 

•15*  16 

18*  18* 

•63  65 

•46  47 

8*      8* 

•67*  68* 

§83*  23* 

•91  95 
•182     188 
•78*  a  80 


20*    32 
•75        79 
x89        90* 
♦125     135 

138*    88* 
•163      170 
•6*      7% 


116%  16% 

59%  59* 

♦33  89 

' 59* 

' 90 

•5*  6 

•35  43 

•13  15 

•9*  10 

66  68* 

32%  33* 

10  10 

3F*  26 

33  33* 

11*  U* 

58%  52* 

14*  15 

109     109 

♦25     .... 

♦45     .... 


Wednesday 
July   18. 


16%    17 
69%    60* 
39        29 
59* 

90 

6 
48 
15 

9% 


67*  58% 

75%  75% 
♦6%      7* 

18%  18% 
9  9% 

•46  49 

23%  23% 

14%  14% 

39  39 

♦115     125 

•14*  15 

962  63* 

•33*  35 

*88  90 


*36 

5165 

3S 

♦65 

10 


28 

38 
70 

11% 


•53*  55* 

•3*  4 

♦19  20 

37*  37% 

88%  88* 

19  19* 

*67  68 

31%  32* 

71%  72 

118*121% 

116*116% 

♦93  96 

20%  20% 

173*  78* 

89%  91* 


•5* 
•85 
♦18 

«9% 

'67*  71 
33  33* 
•9*  10* 
25*  25* 
32*  33* 
11%  U* 
53  52* 
15  15* 
1110*  110* 

"25 
45 
81 


40        40 
U66     166 
7%      7* 


32*    32* 
♦116     127 

♦13%    14% 

176%  176 

85*    25* 

78*    78* 

91*    91% 


32%    38% 
♦65        68 


♦130      132 
♦50        58* 
♦97      100 
♦108*  109* 
22*    22* 
64*    66* 
2.9*    30* 
♦3  5 

♦20       25 
•53*    55 
74*    76 
♦98     100 
•10        15 
♦28*    31 
♦81        85% 
20        20 
}98*    98* 
23*    23* 
184*    84* 
45*     46 
190%    90% 
♦38        37 
♦181      137 
15%    15* 
•6%       7% 
87       27 


98 

44 

•70 

183 


98% 
44 

75 

182 


113*  13* 
155*  55* 
♦61*    68* 


63*  63* 

•5  5% 

66*  67% 

*15*  16 

13%  13* 

•63%  65 

•46  47 

8*  9% 

67%  67% 

•83  84 

91  95 

'132  128 

80  80 


33       33 

•116     127 

•13%    14% 

175     179% 

34*    25% 

79       79 


32%    33 
66%    66 
80       81 
130     130 
58        53* 
•97     100 
*108% 109* 
38       32% 
64*    64* 
29*    29% 
•3  5 

•20       25 
•52%    55 
74*    74* 
•98     100 
•10        15 
•28*    29* 
*85%    85% 
•19       81 
97*    97* 

'83*    84% 
46        46 
90*    90* 
♦33        87 
135     136% 
•15*    15% 
♦6  7* 

28       31 
98       99* 
43%    43% 
175        75 
181      184 
♦11        12 
54*    54* 
•61*    62* 


♦63%  64 

•5  5* 

65*  67 

•15*  16 

♦12  13 

63%  64 

♦46  47 

8*  8* 

67*  67% 

83*  28* 

♦91  95 
•123     128 

79*  79* 


57%  58* 

75*  75% 

♦7  7* 

♦18%  18* 

♦8%  9 

•46  49 

23%  28% 

•14  18* 

•39  42 

•115  125 

14*  14* 

163*  63* 

*33%  34% 

•88  90 

•25  28 

•154  157 

37%  37% 

168%  88% 

♦10*  11 

•55  55* 

•3%  4 

♦19  20 

•37%  88 

88%  88% 

19%  19* 

87%  67% 

72  72* 

121  122* 

116*  116* 

*90  95 

21 

76 

91 
130 

40 


Thursday, 
July   19. 


16%     16% 

59*    69* 

•28  28* 

' 59* 

' 90 

•5*  6 

•85  43 

♦18  15 

♦9*  10 

♦87  71 

33*  83* 

10  10 
25  25% 
38%  33% 

11  11 
51%  51% 
14*  16 

110  110% 

♦85  ....„ 


Friday. 
July   20. 


17 
59 
29 


81 

76 
91* 
130 

40% 


♦185      175 

♦7 


33       33% 
♦118     187 
♦13%    14% 
178% 179 

84*    26* 

93        93 


56%  57% 

76*  76* 
♦8*      7* 

*18*  18% 
9  9% 

♦46  49 

•23%  33* 

♦14*  15 

♦39  43 

1117%  117* 
1«%    14% 
163*    63* 
•33%    85 
189*    89* 
♦25       88 
154      158 
37*    37* 
,68%    68% 

55%    55* 
•3%       4 
•19        30 
537*    37* 
189       89 
19*    32 
68       71* 
32       33* 
78*    7S% 
131%  124?, 
117     117 
192%    92* 
21*    23* 
79       80% 
90*    91* 


17 
80* 
99 
59* 
90 
6 
43 
15 


•8* 

•35 

•18 

9* 

87*  67* 

•38%  83 

•9*  10 

85  86% 

38*  83% 

11*  H% 

a*  ?5* 

110* 112* 

•45    .!!! 

565  65 


STOCKS. 
N.  T.  STOCK  EXCH. 


40%    40% 
167     167 
•7%      8% 


S3       33% 
♦115     125 

♦13%    14% 
178     178 
25%    25% 
579%    79% 


57*  58* 

75  75* 

*7  7* 

18*  18* 

♦8%  9 

♦46  48 

33*  23* 

•14  14* 

139*  39* 

126   1129 

•15*    16* 
61       63 
34%    84% 
•88*    90* 
•25       38 
§158      158 
37*    87* 
•65       70 
11*    11* 
55*    66 

3*      3% 
19*    20 
37%    38 
88*    88* 
81*    22* 
•69       71* 
33*    34% 
73*    75 
124* 120* 
117*117* 
192       92 
22%    23* 
•77        80 
91*    94* 


Reading,  to  ting  tr.  otf  ■ . . 
lit  prof.,  rot.  tr  otfs. 
2d  pref .,  Toting  tr  otf  s. . 

Kto  Grand*  Western 

Do  pref. 

St.  J.  4  Q.  III.  rot.tr.  ou. 
Do  lit  pref. 

Do  2d  pref. 

St.  L.  *  8.  Fr.,  to t.  tr.  otf  ■ . 

Do  1st  pref. 

Do  2d  pref. 

St.  Loan  South  western.. 

Do  pref 

Southern  PaolfloCo 

Southern,  Toting  tr.  otfi. . 

Do    pref.,  Tot.  tr.  ctfs. 

I'exaiA  Paciflo , 

A  hlrd  Arenue  (N.  T.).,. . 
Toledo  *  Ohio  Central . . . . 

Do  pref. 

Twin  City  Rapid  Transit. . 

Do  pref. 


Sales 
of  the 

Week. 
Share* 


980 

I4,80t 

1,800 


Range  for  year  1900. 

On  batisof  /oo-sh're  lots 


Lowest. 


I  Jnlon  Paolflo  Br  , 


Do 


^yaba 


.pref 


40*    42* 

170     171* 

•7*      6* 


33*    34* 

•115     126 

•13%     14* 

177* 180* 

25*    28* 

79       80 


33%    33 
•64%    66 
72       72 
131      131 
53        53 
•99      100 
•108*109* 
122       22 
64%    64% 
89%    29% 
•3  5 

•20       25 
•52%    56 
♦74       75 
•98     100 
•10        15 
28%    29 
•80       86 
•19       21 
•98       98 
23%    24 
♦83*    84% 
♦45%    48% 
90       90* 
♦33       87 
♦131     137 
15*    15* 
♦6  7% 

29%    30* 
99       99% 
♦48%    43% 
•71       74 
1182*  183 
11%    U% 
•54       55 
♦61*    63* 


•63%  64 

15  6 

66  66* 

♦15*  16 

♦11  18 

63*  63* 

♦46  47 

8%  9 

67%  67* 

83  33* 

193  98 
♦133     138 

79%  79* 


82%    38% 

65       66* 

72       75* 

129     130* 

«53*    53* 

♦99     100 

"22*  "32* 

♦84*  65 

39%  29% 

•3  5 

♦30  25 

♦52%  55 

•74  78 

•98  100 

*10  15 

♦36%  29% 

♦80  56 

19  19 

♦95%  98 

83%  25 

84  84 

45%  46 

90  90 

•33  37 

•136  140 

15*  15* 

•6  7 

20*  32 

97*  98* 

43*  43* 

73%  74 

181  181 

13  12 

54  55 

•61*  62* 


165  65 
♦5  5% 

68*  67% 

15*  15* 

♦11  13 

•63  65 

•46  47 
38*      8* 

•87  68 

133*  23* 

•98  95 
•133     138 

78*  78* 


33*    34% 
68       67 
76*    76* 
130*131* 
•52        54 
♦99      100 
5108     108 
22*    28 
65       65% 
29*    29* 
•3         5 
♦20       25 
♦52*    55 
•74*2    76% 
•95     100 
♦10       17 
39%    80* 
85%    86% 
119       20* 
♦95%    98 
25       26* 


84 

46 

90 

♦33 

186 


84 
46* 
90* 
37 
136 
15*  15* 
♦6    7 
32*  S3* 
98   90* 
43*  43* 
74   74* 
•181  183 
18   12* 
54   64* 
♦61*  82* 


♦83*  64 

5  5* 

87*  60% 

♦IE*  18 

•11  13 

63*  84* 

♦46  47 

9  10* 

68  68* 

33  24* 

95*  95* 
♦123  128 

79%  79* 


Do  pref 

Wheeling  A  L.  H.,  new  . . . 

Do  1st  pref. 

Do  3d  pref. 
Wlsoon.  Central,  new 

Do  pref. 

nincellan'e  Stocks. 

Adams  Hxpress... 
merloan  Car  &  Foundry 

Do  pref. 
A  merloan  Cotton  OU 

Do  pref. 

Amerloan  District  Tel .... 

American  Hipress.. ....... 

Amerloan  Ice 

Do  pref. 
Amerloan  Linseed 

Do  pref. 
Amerloan  Malting 

Do  pref. 

Amer. Smelting  &  Refining 

Do  pref. 
Amerloan  Steel  Hoop 

Do  pref. 

Amer.  8teel&Wire  (new) 

Do  pref. 

Amerloan  Sugar  Refining. 

Do  pref. 
Amerloan  Teleg.  &  Cable. . 
American  Tin  Plate 

Do  pref. 
Amerloan  Tobaooo 

Do  pref. 

Anaoonda  Copper. 

Drooklyn  Union  Gas 

-»-»runsw.  Dook&C.Imp't. 

Colorado  Coal  &  I.  Dey't 
olorado  Fuel  *  Iron. . . . 
Do  pref. 

Col.  &  Hook.  Coal  &  Iron. . 
Consolidated  Gas  (N.  Y.). . 

Continental  Tobaooo 

Do  pref. 

Detroit  City  Gas 

Brie  Telegraph  ATeleph. 

Federal  Steel 
Do  pref. 

Gas  &  Hleo.  of  Bergen  Co. 

General  JSleotno 

Gluoose  Sugar  Refining. . . 
Do                         pref. 
H.  B.  Claflin  Co 

International  Paper---  . 
Do  yref. 

International  Power 

International  ouver 

Knickerbocker  Ioe  (Ohio.) 
Do  pref. 

Laolede  Gas  (St.  Louis). 
Do                        pref. 
Manhattan  Beaoh  Co 

National  Biscuit 
Do  pref. 
National  Lead ,, 

Do  pref. 
National  Steel 

Do  pref. 
National  Tube  Co ,,,, 

Do  pref. 

Ne  w  Cent. Coal  (new  stook) 

N.T.  Air  Brake 

North  Amerloan  Co 

Ontario  SUyer 


Paolflo  Mall. 
e 


eopTsGas-L.  AC.  (Chic ) 

Pressed  Steel  Car 

Do  pref. 

Pullman  Company 


Republic  Iron  &  Steel. . . 
Do  pref 

Silyer  Bullion  Certlfs. . . . 
loss-Sheffield  S.  &I  .... 
Do  pref 

StandardiRope  &  Twine. . 
Term.  Coal  Iron  &  BR  _ . . . 
Texas  Pacific  Land  Tmst. 

Union  Bag  A  Paper 
■Do                       pref. 
United  State*  Hxpress.... 
United  States  Leather. .. . 
Do                        pref. 

United  States  Rubber 

Do  pref. 

Wells,  Fargo  4  Co 
est.  Union  Telegraph 


475 

624 

1,260 

200 

4,770 

31,745 

8,015 

4,13l 

1,950 

1,268 


50 


219,377 
31,249 

1,000 
900 

■••••I 

1,090 
210 

488 

B81 
762 
845 
375 
55 


18  J'ne  20 
49  Jan  9 
36  Jan  9 
43*Jan  87 
80    Jan  18 

5  May  34 
38*May  26 
ll%J'ue86 

8%J,ie3S 
86  J'ly  12 
31*J'ne28 

8*J'ne20 
21%J'ne23 
30%Jne  18 
10%j'ne35 
49*j'ne25 
13%J,ne35 
45*Mar    2 


Highest. 


800 

3,955 

474 

830 

610 

150 

200 

2,925 

2.102 

5,005 

1,380 

37,437 

5.630 

821,060 

940 

120 

5,121 

1,526 

49,435 

190 

3,740 

635 

110 

3,880 


5,635 

7,870 

1,163 

300 

24*,  380 
4,301 
1,100 
1,460 

820 


10 
1,545 

2,500 
1,850 


525 


1,270 
800 
870 
140 

5,930 
958 

1,766 

3,783 


375 
1,166 

17,ii>6 

14,126 

1,670 

925 

783 

1,080 

460 


380 

1,140 

13,765 

100 

200 

1,070 

17,670 

1,680 

2,965 

307 

•••••• 

1,568 


6l*J'ly     5 

136    Jan     3 

44%Jan  10 

70*J'ne  33 

6%Mar  16 

17  J'ne35 
8    J'ne  18 

46*J'ly  13 
21%J'ne  18 

18  J'ne  87 
37    J'ly     3 

111    Jan 

12*Jan  15 
57%J'ne  25 
30  J*ce25 
90  Jan  8 
24%Jan  4 
5143  Mar  6 
37*j'ne  26 
60*J'ne  19 

6%J'ne  24 
49*J'ne  85 

3  J'ne  18 
18%J'ne  27 
34*  J'ne  13 
85    J'ne  25 

17  J'ne  25 
88  J'ne  25 
28*J'ne  25 
69*J'ne  25 
95*Mar    3 

107  Mar  2 
190*  Apr  11 

18  J'ne  25 
70*J'ne  25 
84%J'ne  25 

128  May  17 
37%J'ne  35 

140    Jan     2 

6*  J'ne  25 

l*May    7 

29*J'ne  18 

120  J'ne  8 
ll*J'ne  23 

171*J'ne  86 
31%May  21 
70  May  12 
91*J'ly  18 

101  Jan  3 
26*J'ne  25 
60* J'ne  26 

64  May  17 
120    Jan  10 

44  May  15 
98  Jan 
106  J'ne  25 
14*Mar  6 
58  Mar  6 
24  J'ne  30 
4    J'ne  16 

84  J'ne  29 
57*J'ne  13 

65  May  10 
96    Jan  11 

6*Jan  30 
23  J'ne  21 
70*J*ne  18 
18%  J'ne  11 
95    May  17 

20  J'ne  23 
79* J'ne  26 
40%J'ne  25 
86*May  14 

85  May    5 
115    May    1 

13% Jan  23 

6%J'ly  7 
25*  J'ne  11 
92  Mar  9 
43  J'ne  25 
72  J'ne  23 
176    J'ne  25 

8% J'ne  25 
49%J'ne  35 
5  9%  Jan  16 
19ViJ'ne28 
59*J'ne  25 

4*Mar  6 
82  J'ne  26 
13*J'ne  19 
10  J'ne  18 
56*May  9 
145    Mar  13 

7*J'ne  25 
65    J'ne  35 

21  J'ly  6 
90    Feb  27 

1120  J'ne  1 
77%J'ne  22 


81*Apr  4 
66*Apr  6 
85%A(r  5 
60  Mar  8 
93  Mar  22 
6%Jan  4 
49%Jan  8 
16*  Feb  5 
12  Mar  31 
78%Mar  30 
39  Mar  30 
13*Mar36 
34*Apr  16 
43  Mar  37 
1  5*  Mar  37 
81*Mar27 
31  Apr  17 
135*Jan     3 


Range  for  pre- 
vious year  (1899) 


Lowest. 


68*Jan  24 

143    Apr  13 

60%Apr 

78%*pr 

9%Apr  27 
84*Apr  27 
ll*Mar  26 
58*Apr  2 
38*Mar  26 
20*MarSl 
57    Apr    2 

1130  Apr  30 

18    Feb     7 

«7%Apr     2 

37*Apr    7 

100    Apr     5 

33%Jan  22 

159    May    2 

49%Apr     4 

78*Feb     3 

16*Feb     6 

60    Feb    5 

7*Jan     2 

31*Jan     2 

43%Feb     6 

93    Mar  24 

50*Feb    6 

86    Feb     6 

59%Apr    2 

95    Feb     1 

137* Jan     4 

118    J'ly  14 

5  98*Jan  13 

36%Feb     7 

84*Apr    9 

lll*Feb  14 

140    Feb  15 

54%Apr     3 

175    May  31 

18%Jan  85 

8%Apr  10 

51*  Apr    2 

131*Jan  17 

31    Apr    2 

199    Jan     3 

38    Jan     3 

89*Jan     3 

98*J'ne  14 

122%Feb  23 

5  7*  Feb     6 

77%reb     6 

81    J'ly  17 

140*Apr  19 

58*Feb    5 

10l%Feb     1 

115*Jan  11 

25%Jan     3 

70%Feb     6 

30%J'ly  14 

10% Jan   26 

40    Feb  13 

66    Feb     8 

80    Jan     5 

100    Jan     4 

18*May    2 

40*Feb     7 

96  Feb  7 
28*Feb     5 

106*Feb  20 
53*Feb     8 

97  Feb  8 
54*Apr  5 
93*Apr  4 
37    Apr  80 

150    J'ne    7 

15%Mar  26 

9    Feb     2 

47*Jan     2 

lll*Apr  2 
5 8* Jan  17 
88*Jan  17 

189%  Jan  19 
27*Feb  6 
70*Feb  6 
60%Mar  8 
38*J'ne  15 
63*J'ly  10 
10*Jan     3 

104  Feb  2 
16*J'ly  11 
25  Feb  7 
77* Feb     2 

i49*Mar  31 
19  Jan  3 
77  Jan  3 
44    Jan     2 

104*Jan     3 

51 2  9*  Feb  2 
88%Jan     5 


15*Deo 
42*Deo 
88*Deo 
35*Jan 
66    Jan 

3*  J'ne 
88*May 

9    J'ne 

8%Dec 
64  May 
38*  Deo 

6*Jan 
17    Jan 

37  May 
10  May 
40%Jan 
12*  Deo 

117*Deo 
20  Jan 
35    Jan 

38  Jan 
118    Jan 

38%J'ne 

66*Dec 

6*Dec 

19  May 
7%Deo 

45  Deo 
21*Dec 
13*  May 
45    Deo 

1108  Jan 
l0%Dec 
51  Deo 
30  Deo 
88*Jan 

30  Oct 
133    J'ne 

31  Deo 
72*Deo 

8*  J'ne 
44*J'ne 

6*Dec 
34  Deo 
30  Deo 
77*Deo 
24    May 

70  May 
38  Deo 
84    Deo 

114*Deo 
110  Jan 
194    Deo 

20  Deo 
74    Deo 

t78*Deo 

121    Dec 

31*Dec 

130    Deo 

9*May 

l%Jan 

30*Feb 

88    Jan 

6*Feb 

163    J'ne 

20    Deo 

71  Dec 
63  Jan 
92*Jan 
39*Deo 
67    Deo 


Highest. 


95%Jan 
37  Dec 
95  Bso 
97  Jan 
17  Deo 
62*Dec 


9    Deo 

30  Deo 
70  Not 
51  Mar 
95*J'ly 

5    Jan 

31  Deo 
89  Deo 
22*Dec 

103*Deo 
31*Deo 
85    May 


36    Oot 

110    Deo 

6%Jan 

6  Mar 
36  Deo 
90*Deo 
44*J'ne 
75  Deo 
156  Jan 
16*Deo 
60%Deo 
58%Deo 

*•«••    ■••• 
•  ••••    ■•■«. 

8*8ep 

38    Jan 

11    Not 

l7*Deo 

71    Deo 

J 45    Deo 

5*  J'ne 

64*Deo 

37%  Dec 

99*  Dec 
130    Dec  - 

83    Deo     93)»Jan 


85    Jan: 

sags 

44  Not 

90*Not 
7*D*« 
55  Jan 
18  Oot 
14%F*b 
75*Jan 
44%Jan 
18*Auf 
40*Aui 
44*Not 
14WOot 
58%Not 
25%Mar 
242  Feb 
89    Apr 

45  Dm 
78    Apr 

141  Feb 
5i*De« 
84*  Jan 
8%Jan 
85*Apr 
13  Aug 
64  Jan 
32%8ep 
81    Not 

69  Aug 

1119  Feb 

68%SeV 

46  Not 
97%Oot 
52*Mar 

5160*Au 

41*Sep 

85    Sep 

16*Not 

61    Deo 

37*Jan 

87*Jan 

59    Apr 

94*Apr 

48%Not 

86*Sep 

73   Mar 

106*Mar 

183    Mar 

133    Mar 

105    Apr 

53*Apr 

99*Feb 

339*Apr 

150    Mar 

70  Apr 
160    Mar 

*%& 

64  Sep 
180    Deo 

21*8ep 
223*Mar 

65%Apr 
103%Au« 
101  Aug 
120*Oct 

75    Apr 

93*Apr 

132"  Not 

76*Mar 

110    Jan 

117*J'ly 

68*Jan 

95    Jan 


36  Feb 
6  3*  Feb 

84  Feb 

85  Dec 
102*May 

39  Apr 
63    Jan 

10  7%  Jan 
40*Jan 

115  Jan 
63  Apr 
99%Aug 


42    Jan 

330    J'ly 

17%  Not 

10%  Apr 

55    Jan 

189%  Apr 

61    Aug 

91    Sep 

207*Oct 

33%8ep 

79    Aug 

66    Apr 


15*Not 

186    Sep 

15*Jan 

45    Mar 

89    Mar 

60    Jan 

40%NOT 

84*Nqt 

57    Apr 

181    J'ly 

135*  Sep 


•  Bid  and  asked  prtoesi  no  sales  oa  this  day.    I  Less  than  100  sharta.    tHxl00p.e.stockdlY. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsboutivj  pages).— S1REET  RAILWAYS,  <Sc. 


.Street  Railways. 

Ooney  Island  &  Brooklyn. 

lit  5s  1903 J&J 

is  eertfs  tndbtl90S.J&J 
B'kC.&New5s'39.J4J 

Sr.St.4New  lst5s'06A&O 

g'P't  &  Lorimer  St.  1st  6s. 

Kings  Co.  Bleyated.— 
lit  4s  1949 

Nassau  Hleo  pref 

£•1944 A&O 

1st  4s  1948 J&J 

HewWmb'g*Fllstex.4%s 

gt»lnwaylst8sl938.  ..J&J 


Bid. 

Ask. 

326 

330 

103 

103 

100 

««•••* 

114 

117 

100 

106 

109 

79 

80* 

77 

80 

110 

114 

87* 

90 

102 

105 

«116* 

lie*  _ 

Street  Railway. 

OTHBB    C1TIHS. 
Buffalo  Street  By— Stock. 

1st  oonsol  5s  1931.FAA 

Deb  6s  1933 MAN 

Chicago  City  BR— Stock.. 
Indianapolis  Street Ry... . 

Cleyeland  Cltr  Ry . . . . . . . . 

CleT*  Clty-lst  5s  '09.  J&J 
Cleyeland  Blectrio  Ry . . . . 

Con  5s  1913 MAS 

Columbus  (O)  St  By...... 

Pref  erred 


Bid. 

Ask. 

100 

•••••• 

{116* 

.*•••. 

1108 

Ill 

345 

350 

84* 

i ■ • • •• 

100 

101 

102* 

104 

87 

88 

106 

107* 

93 

84 

83 

85 

Street  Railway. 

Col  St  Ry— Con  5s.— See  P 

Crosst'wn — 1st  5s.. 
J  C  Hob  &  Paterson. 

4s  g  Not  1  1949  ..MAN 
Kansas  City  Kl  6s 

Guar  4s  1923 J&J 

Lake  St  (Chlo)Bley-8took 

deb  6s   1938 ...J&J 

LouIst  St  By— 5  p  o  bonds 

Common. 

Preferred... 

LynnABos-lst  5s  "34.  JAD 
Mlnneap  St  By-5s '  1 9.  J&J 


Bid. 

Ask. 

Ust. 

hlla. 

1107 

110 

15 

17 

78* 

SO 

1108 

1  83 

•  •••••  1 

9* 

10* 

94* 

95 

1118* 

119% 

78 

79 

110 

?113 

mo 

110* 

Street  Railway. 


New  Orleans  City  By 

Preferred 

North  Chicago— 8took. . . . 

1st  5s  1906-16 J&J 

North  Jersey  St— Stook. 

Bonds •• 

Pat  Ry  oon  6s  1931  .JAD 

Gen  6s  1914 A&O 

froT  &  Pawt'ck-lstSs  '33 
loohester  Ry "•••:•• 

Oon  5s  1980 ,  4.AO 

3d  5s  1933 .JAD 

i  Borer  pays  acorn  ed 


Bid. 

80 

96* 
300 
107 

88* 

83 
115 

99 
U1S* 

15* 
1107 

89 
Inter 


As*. 

92 

98 
<03 
108 

86* 

85 
180 

t  •  ■  •  • 

114* 
17% 

108* 
85 

est. 


122 
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«.  Y.STOCK  EXCHANGE 

Wbbk.  Ending  July  20 


si 


Alabama  Cent.    Se«8outty. 
labama  Mid  lstgug.  1928 
Albany  ASusq.    SeeB&B.. 
Allegheny  VaL    SsePennCo 
AmDockAI.  SeeCenofNJ 

Ann  Arbor  lstg  4s 1995 

AtohT&8Fe«9iig4«..1995 

Registered 1095 

Adjustment  g  4s 1995 

Registered 1995 

Equip  tr  ser  A  g  5s. . .  .1902 
Ohio  A  8t  Lou  1st 6s. .1915 
Atlanta  A  Char.  See  Sou  Ry. 
Atl  Knox  A  No  1st  g  5s.  1946 
Atlan  A  Dan  v  See  8outh  Ry 
Atlan  A  Tad.  See  South  Ry 
Austin  A  NW.  See.  SoPac. 

Bat  Creek  A  8.  Se«  Mich  Cen  . 
alt  A  O  prior  1  g  8*s.l935  J 

Registered 1925" 

Gold  4s 1948 

Registered 1948 

South w  Dlv  lstg  3*s.  1 925 

Registered  1925 

PJuuAMDlv  lstg  3*sl  935 

Registered 
Monon Rly  lst.gug5s.191H 
Cen  Ohio  R  1st  og4*s  1930 

WVaAPlstg4s 1990 

Beeoh  Creek.  See  N  Y  C  A  H. 
Bel  A  Car.  See  Illinois  Cent. 
Boone  v  Bridge.  See  M  K  &  T 
BwayA7thAv.  SeoMetSRy 
Bklyn  A  Montauk.  See  L  Isl. 
Brans  A  West.  Se«8avFAW 
BuffNYABrle.    See  Brie. 

BuffR  A  P  gen  g  5s 1937 

Debenture  6s 1947 

01AMahlstgug5s...l943 
Booh  A  Pitt*  lstg  6s.  .1921 

Consollste 1922 

Buff  A  Southwest.  See  Erie. 
BuffASusq  lstgold5s..l913 

Registered 1913 

BurORANlstSs 1906 

Con  1st  &  col  trg  5s....  1934 

Registered 1934 

CRIP  AN  W  lstg  5S.1921 
MAStLlstgug7s....l927 

Canada  South  1st  5s. .  .1908 
2d  5s 1913 

Registered 1913 

Oarb  A  Shawn.    8  *  m  Cen. 
Oar  Cent.    See  Seab  A  Roan. 
Carthage  &  Ad.   Se«NYCAH. 
ORIaFAN.  Se«BCR&N. 
Oen  Branch  U  P  lstg  4s.l948 
Central  Ohio.    See  Bait  A  O. 
OenRR  A  B  of  Ga— Col  g  5s'87 
OantofGaRy— lstg  5s.  1945 

Registered 1945 

Oonsol  gold  5i 1945 

Registered 1945 

1st  pref  income  g  5s  . .  1945 

■  2d  pref  Income g  5s...  1945 
|  [8d  pref  In  come  g  5s...  1945 

■  MAN  Dlv  lstg  5s.....  1946 

■  Mid  Oa  A  Atl  Dlv  5s...  1947 
.  Mobile  Dlv  lstg  5s....  1946 
Cent  of  N  J-lstoons  7s.  1902 

General  gold  5s 1987 

Registered 1987 

c  Convertible  deb  6s ....  1 908 
&  Am  Dock  A  Imp  Co  5s.  1921 
l  LeAHud  Rgen  gug  6s.'20 

l   LehAWBCSs 1912 

Con  extguar  4*8.. .1910 
Cent  Paolflo    See  8u  Pao  Co 
Charles  A  Sav  lstg  7s...  1936 
Ones  A  Ohio— 

G6s  ser  A. 1908 

Gold  6s 1911 

1st  oong  5s 1939 

Registered 19*39 

Gen  gold  4*s 1992 

Registered 1992 

Oralg  Valley  1st  g  5s . .  1940 
RA  A  Dlv  1st  oong  4s  1989 

2d  oong  4s 1989 

Warm  Spr  Val  1st  g  5s  1 94 1 

Kill  Lex  A  B  S  gu  g  5s.l  902 

Ohio  A  Alton  sink  f  d  6s..  1 903 

Lou  A  Mo  Rlv  1st  7s  ..1900 

2d  7s. 1900 

MlM  Rlv  B  1st  sf  g  6s..  1 913 
Ohio  Bur  A  Q— 

Con  7s 1903 

Sinking  fund  5s 1901 

Ohio  A  Iowa  Dlv  5s..  ..1905 

DenvDlv4s 1922 

Illinois  Dlv  g  8*s  ...1949 

Registered 1949 

Iowa  Dlv  sink  fd  5s  ...  1919 

4s 1919 

Nebraska  Bxten  4s. . .  .1927 

Registered 1927 

Southwestern  Dlv  4s..  1921 

Convertible  5s. 1903 

Debenture  5s. 1913 

Han  ASt  Jos  con  6s.. .1911 


M-N 


A-O 

Novt 
Novt 
J-J 

M-8 
J-D 


J 
J-J 
A-Ot 
A-Ot 
J  -J 
J  -J 
M-N 

fll 

M-8 
A-0 


Ohio  A  Bill,  lstsf  our6s.l907J-  D 


Small 1907 

lttoongSs 1984 

Gen  con  1st  5s. 1987 

Registered 1987 

Ohio  A  Ind  O  Ry  1st  5s  1930 
Chicago  A  Brie.    See  Brie. 
Ch  In  A  Louis— Refg  6s.l947 

Refunding  g5s 1947 

Loulsv  N  A  A  Ch  1st  6s. .  '10 


A-O 
A-O 

J-D 
A-O 
A-O 
A-O 

J-D 
J  -J 

M-S 
M-8 


J-D 

M-N 

F-A* 
F-At 
M-N 
M-N 
Oct.* 
Oct* 
Oct.* 
J-J 
J  -J 
J-J 
M-N 
J-J 
Q-Jt 
M-N 
J-J 
J-J 
M-N 
Q-MI 

J-J 

A-Ot 
A-OT 
M-N 
M-N 
M-8 
M-8 
J-J 
J-J 
J-J 
M-8 
M-S 
M-N 
F-A 
M-N 
A-O 


Price 
Friday, 
July  20. 


Bid.     Ask. 


91       91* 
101*  Sale 


83*  Sale 


94-%  Sale 


100     Sale 


86%  Sale 
'  88*  side ' 

••••••    ••*••• 

******     ****** 


US* 


180 


J-J 
A-O 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-8 
M-8 
M-N 
M-S 


J-D 
A-O 
M-N 
M-N 
J  -J 

J-J 
J 

J 


108  1.07 
117  113 
115     istsi 

'U»H 


Week's 
Range  or 
Last  Sale. 


Low.   High 
108    J'ne'00 


91  91 

101*  101* 
99M  May'oo 
83*  83* 
79*  Deo '99 


108     Apr'OO 


94*        94* 


100         100* 

100*  J'ne'00 

86*        87 


87*  J'ly'00 


111 
111 


May'00 
J'ne'99 


113*  J'ly'00 


103  Apr*97 

129  J'ly'00 

124  J'ne'00 

100  Nov'99 


108*  Sale 
107* 


87       90 


90 
119 


119* 
91*  Sale 


44* 
12 
6 


45 

14 

7 


107*  .... 

182      122* 

.....  181* 


112 


101*  Sale 


ltP*ll8 
117*  121 
116*  Sale 


99*  Sale 


105     106* 
97*  100 


108* 

105* 


109* 

102% 103 

104* 

103      ... 
102*  103 


115* 

105* 

Ill*  Sale 


1 102 

126      

109  .... 
120  .... 
118     111 


132 
115 

ibe' 


115* 
115 


108 
116 
115 
105 


a 


108* 

116* 

May'00 

Jan.'99 


106*     1C6* 
108        108 
104     Apr'OO 


90     J'ne'00 

92*  J'ly'00 
119     J'ne'00 


No. 


6 
219 

188 


354 

34*9 

iai 


*  •  • 
*•  *  » 


i 

28 


30 
4 


91* 

11* 
13 

95* 
108 
105 
107* 
128 
121 
130 
112* 


91* 
Oct'9» 
45 
14 
J'ly  '00 
Deo '99 
J'ne'S9 
May'00 
May'00 
122* 
121 
J'ly'00 
J'ly'00 


100     Apr'OO 
101*     101* 


116* 
117* 
116* 
117 

99 

96 

too 

106 

97* 
101* 
102* 
105* 
102* 
106* 


J'ne'00 
J'ly  '00 

116* 

J'ne'00 

99* 

May'00 

J'ly'00 

10ft 
J'ly'00 
Apr '99 

103* 
J'ly'00 
J'ne'Ou 
Feb '99 


110         HO 
108*  J'ne'00 
101*  Apr'OO 
108*  J'ne'00 
108%     108* 


115*  J'ly'00 
105*  J'ly'00 
111*  111* 
111*  J'ne'99 
102  Jau.00 
185*  J'ly'00 
109*  109* 
180*  180* 
114     J'ly'00 


118* 

•100* 

113* 115 


134  J'ne'00 

115  116* 

115  May'00 

106  J'ly'00 

118  May'00 

101  J'ly  '00 
113*  J'ly'00 


68 


86 
20 


Range 

since 
Jan.  1. 


Low.  High 
108* 105 


90       94* 
98*  108 
99     100* 
78*    85 


105* 106 


92*    97* 


97* 102* 
100     101 
86*    91* 


86        91 
111     112 


109     114* 


129     131 
124     124* 


108     109 

115  117* 

116  115 


105  108* 

106  109* 
104      104 


87*    90* 

91        92* 
118* 120 


22 

5 


29 


27 

To 

"e 

>•• 
"  2 


34 


88*    96 


32*    45 


M  "* 


105     105 
107*  111* 
117*  125 
116      122* 
130      130 
118*  115* 


100      108 
101*101* 


115  117* 
115*119* 
115*121* 
117  117 
95* 100* 
93       96 

100  100 

101  106 
92       99* 


100* 103 
105     106* 
101*102* 


lOf*  118* 
101  102* 
104*  104* 
100*102* 
100* 105* 


115*117 
103  107 
108* 118 


102  102 
120*  132 
108*112 
119  122 
112     116 


133*  188 

112  117 
115  118 
105* 108* 

111*  117 
100     107 

113  118* 


BOND8. 

N.  Y.  BTOCKEXCHANGE 

Wbbk  Ending  July  20  A 


Chlo  Milwaukee  A  8t  Paul— 
MAStP— lst7s$gRD.'02 

1st  7s  *  gold  RD....  1902 

lstCAM7s 1903 

ChloMilA8tPoon7s.l905 

Terminal  gold  5s 1914 

Gen  gold  4s  series  A. . .  1 989 

Registered 1 989 

Gen  gold  3*s  series  B.  1 989 

Registered 1989 

Chic  A  L  Su  Dlv  g  5s.  .1921 
Chlo  A  Mo  Rlv  Dlv  5s.  1926 

Chlo  A  Pao  Dlv  6s 1910 

Chlo  A  P  W  1st  g  5s. . .  1921 

DakAGtSogSs 1916 

FarASouassug6s....l924 
1st  Hast  AD  Dlv  7s...  1910 

5s 1910 

lstIADBxten7s 1908 

1st  La  Crosse  A  D  5s.  .1919 
Mineral  Point  Dlv  5s.. 1910 
lstSo  Minn  Div  6s.... 1910 
1st  Southwest  Div  6s.. 1909 
Wis  A  Minn  Dlv  g  5s.  .1921 
MO  A  No  1st  ML  6s... 1910 

1st  oonsol  6s 1918 

ChioAN'west— Con  7s..l915 
Gold  7s 1902 

Registered 1902 

Extension  4s. . .  .1886-1926 

Registered ...  .1886-1926 
Gen  Gold  3*s 1987 

Registered 1987 

Sinking  fund  6s.  1879-1929 

Registered  ....1879-1929 
Sinking  fund  5S..1879-1929 

Registered . . .  .1879-1929 
25-year  debenture  5s ..  1909 

Registered 1909 

80-year  debenture  5s.. 1921 

Registered 1921 

Sinking  fund  deb  5s...  1933 

Registered 1933 

Des  Mo  A  Minn  1st  7s.  1907 
Bsoan  A  L  Sup  1st  6s.  .1901 
IowaMldlandlst8s...l900 

Mil  A  Mad  1st  6s 1905 

Northnilnolslst5s...l910 
OttCFA8tPlst5s..l909 
Winona  A  St  Pet  2d  7s  1 907 
MilLSAWl8tg8s...l921 

Ext  A  Imp  sf  g  5s... 1929 

Mloh  Dlv  1st  gold  6s  1924 

Ashland  Dlv  lstg  6s  1925 

Convertible  deb  5s.  .1907 

Incomes 1911 

Chic  Rock  Isl  A  Pao— 6s.  1917 

Registered 1917 

General  gold  4s 1 988 

Registered 1988 

Des  MA  Ft  D  1st  4s... 1905 

1st  2*s 1905 

Extension  4s 1905 

Keok  A  Des  M  1st  5s . .  1 923 

Small 1923 

Chlo  A  St  L  See  Atoh  T  A  S  Fe 

Chlo  St  LA  NO.   Sm  111  Cent, 

Chlo  St  L  A  Pitts.    See  Pa  Co. 

Chlo  StPMAOoon  6s.. 1930 

Ch  St  P  A  Mln  1st  6s.  .1918 

NorWlsoonsln  Ist8s..l930 

StPA8Citylstg6s..l919 

Chlo  Ter  Transfer  g  4s.  .1947 

Ch  A  WestI  lstsf  g6s.. 1919 

General  gold  8s 1 982 

Chlo  AWest  Mioh  Ry  5s.l921 

Coupons  off. 1931 

Choc  Okla  A  G  gen  g  5s.  1919 
Cin  H  A  D  con  s  f  7s 1905 


St 


?■ 


J-J 
J-J 

J-J 
J-J 
J-J 
J-J« 
Q-J» 
J-J! 
J-JI 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
-F 
-D 
J-D 
F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-S 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 
M-8 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
A-O 
A-O 


J-D 
M-N 

J-J 

A-O 

J 

M-N 

-D 


2d  gold  4*s 1937 

ClnD  A I  lstgug  5s... 1941 
CIStLAC.   SesCCCAStL. 


CinSAC.    Se«CCCA8tL. 
Clearfield  A  Mah.  SesBRAP. 
ClAkAOeqA2dg6s...l9S0  F-A 
C  C  C  A  St  L— 

Geng4s 1993  J-D 

Cairo  Dlv  1st  gold  4s.  1989  J-J 
01nWAMDlvlstg4s.l991  J.J 
St L Div  1st oel trg 4s.  1990  M-N 

Registered 1990  M-N 

Spr  A  Col  Dlv  lstg  4s.  1940  M-8 
WW  Val  Dlv  lstg  4s.  1940  J-J 
CISt  LA  Coons  6s..  1920  M-N 

lstg  Is 1936  Q-Fb 

Registered 1936  Q-Fb 

Cin  B  A  01  oon  lstg  81.1988  J-J 
CC  C  Alconsol7s  ...1914  J-D 

Consols  f  7s 1914  J-D 

Gen  oonsol  gold  8s..  1931  J  .  J 

Registered 1934  I  -  j 

CASlst  MO  CO  A  I7S.1901  A-O 


Price 

Friday, 
July  20. 


Bid.     Ask, 

166  168 
166  188 
168  168 
166*  Bale 

112      

HO* 


Week 
Range  or 
Last  Sale. 


Low.   High. 

168*  J'ly'00 
172*  Apr'OO 
170*  J'ne'00 
166*  166* 
112*  J'ly'00 
110*  111 
105*  Feb'98 


J-Jd 

A-O 

J 

M-N 


OIndA  W  lstpf  5S...1S88 
Peo  A  Bast  lit  oon  41.1940 

Inoomels. ,.1990 

CI  Lor  A  Wh  oon  1st  5s.  1933 
Clev  A  Marietta.  See  Pa  BR. 
Clev  A  Mahon  Val  g  5s..  1938 

Registered 1938 

Clev  A  Pitts.     Su  Perm  Co, 
Col  MldTd— lstg  S-4s...  1947 

lstg  4 1947 

Col  A  Sou  1st  g  4s 1929 

0olA9tbAv.  Sss  Met  St  Ry. 
Oolum  A  Greenv.  St*  So  Ry. 
Col  A  H  VaL  Set  Hock  VaL 
Ool  Conn  A  Term.  SssNAW 
Oonn  A  Pas  Rivs  1st  g4s.'48 

Dak  A  Gt  So.  Set  CM  AStP. 
alias  A  Waoo.  Sh  M  K  AT. 


£3 
i?S 
j-j 

Qn-J 

J-  J 
J-J 
F-A 


A-O 


lie*..... 

119      

116* 

118*119 
112     


»••••• 


128* 
108*    .... 
166h  Sale 

U6* 

109* 111 

118* 

113      

117*118* 
116     .... 
180      183 
141      142 
110 


109* 


• 121 

• 117 

•107     


108 
i'l7' 

i  a  6  * 


104 


•110 
109 
109 
188* 
125* 
139     . 
137 


129     131 
128     131 

106*  Sale 


9tt 
82 

iio' 


99* 
*98* 

iio" 


133*134 
131*    .... 

140 

ISO* 131* 
92*  Bale 

105      

•UB      


112     113* 


•  94*    95 

97      

95* 

102      , 


98      


......  ...... 

112* 

135* 


• 131 


86        88 

27*  Sale 

109* 

183* 


74       75 

75*  Sale 
85       85* 


117*  Jan.'00 
131*  J'ne'00 

117  117 
118*  J'ly'00 
114*  Apr'OO 
137*  J'ly  '99 
127*  J'ne'00 

109  109 
166*     166* 

119  Apr'OO 
111*  Feb '00 
181*  J'ne'00 
116*  J'ly'00 

120  May'00 
120  May'00 
123  Feb '00 
140*  J'ly'00 
108*  J'ly'00 
108*  J'ly'00 

110  May'00 
107  Mar'00 
109*  J'ne'00 
103     Nov'98 

118  May'00 
115*  May'00 
109  J'ne'00 
105*  Mar'99 
107*  J'ly'00 
105  Deo'99 
117  J'ne'00 
117*  Feb'98 

119  J'ly'00 
119*Deo'98 


51 


No. 

•  •  • 

•  •  • 

"ff 

"si 


103*  Feb '00 
103  Nov'99 
113*  Apr'OO 
112*  Apr'OO 
111*  Apr'OO 
130  Jan.'00 
135*  May'00 
125*  J'ly'00 
140  Deo'99 
139*  Apr'OO 
105  J'ly'00 
112  Nov'99 
129*  J'ly'00 
128*  128* 
106%     107 

107  Apr'OO 
96  May'00 
83  Deo'99 
98*  May' 99 

108  May'00 


131* 
132 
140 
130* 

98* 
106 
120 
100 

99* 
103 
130 
103* 
114 


J'ly  '00 
May'00 
May'00 

130* 

93* 

Oct'99 

180 
Oct.'99 
J'ne'99 
JarL'OO 
Aug'99 
Oot.'97 
Apr'OO 


94*       85 

97  J'ne'99 

98  Apr'OO 
103         108 

99  May'99 

i<m  nun 

83     Nov'99 


105*  Apr'OO 

*•••••  *  i  «  t  t  , 

115*  J'ne'00 
136     May'00 


130        130 

108*  FebV99 


87*       88 
87  37* 

100*  J'ly  '00 

180     May'00 


74*       75 
74  75* 

84*       85* 


1 

o8 


•  •*• 

•  •  •• 


Range 

txnee 
Jan.  I. 


al 


5 

97 


1 
11 


13 


B 

10 


15 

8 

33 


Low  High 

166*  169 
178* 172* 
166*  1783 
166  178* 
112*  115* 
109     118 


117* 117* 
121*  192 

117  120* 

118  129* 
110* 114* 


197 

109 

166 

U7* 

111* 

117* 

116* 

117 

118 

122 

140 

106* 

108* 

108* 

107 

105* 


Hffl 

172 

119* 

Ul« 

191* 

119* 

190 

190 

122 

144 

119* 

119 

HI* 

107 

no* 


117     119* 

113*117 
107     110 


107 

iie* 

lis* 


109* 


119 

199 


103* 108* 


112* 

113* 

110 

130 

135* 

122* 


119* 

119* 

111* 

120 

189* 

125* 


189* 
105 


139* 

105 


129 
127 
108* 

X2SM 
98 


134 
138* 
108** 
107 


107     114 


131  136* 

132  135 
140  140 
127     132* 

92*    97* 


118     120 


103     108 

•  ••*)•   imiii 


113*114 


94        98 


93        98 
100*  104* 


♦   ■   »  I  •      ■>••!! 


105     105* 

•  HIM     I  I  t  *  |  | 

115*  116* 
186     18<r 


ISO      187 


84*    98* 

24        84* 

106     109* 

128     180 


68       79* 

71*    80 

S3        87 


*  No  price  Friday;  latest  bid  and  asked  this  week,  t  Bonds  due  July.  *Due  Nov.  'Due  June.  TDue  Jan.  IDue  May.  aOptlon  sales.  oDue  Aug.  cbue  April.  dDue  Oet. 

OUT8IDE8ECURITIE8  (Given  at  foot  op  7  oousectjtivi  pages).— GAS  SECURITIES,  &c. 


Btrect  Hallway. 

Bo  Side  Bi  (Chlo)— Stock. 
BjraouieRap.Tr.,  5s,  1946 
Onion  Trao  (Chlo)  Com.. 

Preferred 

United  Rys  (St  L TranalO 

Preferred 


Dn'd  TrABleo(Prov)-St'k 
WsjstChloago  01.. 

OOOg  5s  1936 MAN 

Worcester  (Mass)Tr-Com 

Preferred 


Bid. 


93 

93* 

1  94* 

96 

14* 

15* 

67 

57* 

80 

81* 

88 

67* 

85 

86* 

109 

ill 

108* 

104 

its 

108* 

99 

81 

100 

Ask. 


Unm  Seen  rltle ». 


NBW  FORK. 

Cent  Union  Gas—  1st  5s 

Oon  Gas  (NT)— Stook— N 
Deb  5s  1908 MAN 

Ban  It  Gas- 
Oon.  6s  1938 MAS 

Mutual  Gas. 

N.  Amsterdam  Gas— 
1st  oonsol  6s , . . . 

N  Y  Bleo  Lt  Ht  A  Pow— N. 
Gold  5s— See  N.  T.  Stk. 


Bid.     Ask. 


{107 

V8tk 
90 

"114 
800 

J104 

T.Btk. 

Bxeh. 


108 
Bxoh 
91* 

116 
810 

104* 
Bxoh 

List. 


Gas    Securities. 


N  Y  A  Bast  River  Gas— 

1st  5s  1944 JAJ 

Consol  5s  1945 JAJ 

Nor  Un  1st  5s  1 997 . .  MAN 
Standard  Gas— Common. 

Preferred 

1st  5s  1930 MAN 

OTHBR  OITIBS. 
Baltimore  Oonsolldat— Se 

Bay  Slate  Gas— 

Boston  UnltedGas  Bonds- 
Buffalo  City  Gas— Stook. . 
1st  5s  Bonds 


Bid.    Auk 


«110 

106 

101 

191 

141 
1115 

♦  Bait, 

1 
-Bosto 

4 
I   88* 


114 


Urns  Securities. 


109 

145 
117 

LH' 

1* 

nLIsi 

6* 

66* 


Chicago  Gas— See  H  Y  StO 
'inolnnatl  Gas  A  Coke... 
"ol  Gas  L  A  Heat— Com.. 

Preferred.. 

1st  5s  1939 JAJ 

O  nsolld  Gas  (N  J)— Stok 

lit  5s  193e JAJ 

OjnsolGas  (Pitts)....   50 

Pref 60 

Bonds  5s 

fonsnm  Gas  (J  City)— Stk 

1st  6s MAN 

I  And  Interest    t  Price 


Bid.    Ask. 


ok   Bx 

199* 
44 

76 

■108* 
90 
81 


too 


109 
(101 
per  sh 


ob. 
900 

50 

78* 
100 

93 

85 


118 

toe 

104 
are. 
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BONDS. 

N.T.  STOCK  EXCHANGE 

Week  Ending  July  20. 


Del  Lack  A  Weitern  7i..  1907 
Morrii  A  Hii«x  lit  71.1914 

7s 1871-1901 

lltoon  guar  7i.....,1915 

Reentered 1915 

N  YL&okiW  lit  6i.. 1921 

Oonitruotlon  Si 1923 

Term  A  impt  4 1923 

Syr  Bin*  *  NY  lit  71.1906 

Warren  8d7l 1900 

Del  A  H— UtPaDlT7i.l917 

Reentered 1917 

Alb  *  8ji litcongu 7il906 

Reentered 1906 

Guar  gold6i 1906 

Reentered .........  1906 

Rens  A  8ar  lit7i 1931 

Reentered 1921 

Del  RlT  RR  Bee.   Sm  Pa  BR. 
Den  A  R  Or  lit  gold  7i..  1900 

1st  oong  4|. ...... 1936 

lstoong454i 1936 

Im  pro  yement  gold  Si.1938 
DesMtFtD.  SmCRAIP, 
DesMAMlnn.  SwChiNW. 
Des  M  Un  By  lit  g  5i. . .  191? 
DetMATol.  SmLBAMSo. 
Det  AMaok  litlieng  4i.i995 

Gold  4l 1995 

Dal  ft  Iron  Range  litSi.1987 

Reentered .....1987 

2d  6l. ..................1916 

Dal  Bed  W  ft  B  lit  g  51.1988 
Dal  So  Shore  ft  At  g  5i.  1937 

East  of  Minn.  S#«8tPMAM, 
astTVaAGa.  Sm.  So  By. 
Blgln  Jol  ft  B  Iitg5i...l941 
Bin  Lex  ft  B  8.  SmCAO. 
Blm  Oort  ft  No.  Sm  Leh  ANY. 
Brie  lit extg4i... ...... 1947 

2dextgoId  5i. 1919 

3d  ext  gold  4Ui 1988 

4th  ext  gold  Si 1980 

6th  ext  gold  4i 1928 

1st  oomol  gold  7i 1980 

lit ooniol gold  fd7i..l980 
Brie  lltoon  g  4i  pr  bdi.1996 

Reentered 1996 

lit  eongenlleng  4I....1996 

Reentered 1996 

Buff  N  Y  ft  Brie  lit  71.1916 
Buff  4  8  W  gold  6i....  1908 

Small   1908 

Chlo  ft  Brie  lit  g  5i. .  .1982 
Jeff  BB  lit  go  gold  Si.1909 
Long  Dock  oon  gold  61.1935 
Coal  ft  RR  lit  0  gu  61.1988 
Dock  ft  Imp  lit  our  6i.l913 
N  ¥  A  Green  L gug 5i.  1946 

Small 1946 

Mid  BRofNJ  lit g6i..  1910 
N  Y  8  ft  W— lit  ref  51.1937 

2dgOld454l 1937 

General  goi 1940 

Terminal  lit  g  Si. ...  1943 

Regn  95,000  each .  1943 

WUkftBailitgn  g5il942 

Brie  ft  Pitts.    See  Pa  Co, 

BicanftLSup.    SmCANW. 

Bareka  Bpringi  lit  g  6|.  1933 

By  ft  T  H  lit  oon  6l.. ...  1921 

1st  general  gold  Si. . .  .1942 

Mt  Vernon  lit  8i 1983 

Soil  OoBr'ch  litgSa.,1980 
Bv ftlndlit  eon  gn  g  6i.  .1986 
Fargo  ft  So.  Sm  Oh  MA  St  P.. 

Filnt  ft  Pere  M  g  0I....192O 
1st  oomol  gold  5I....1989 
Pt  Huron  DIt  lit  g  Si.  1939 
Fla  Gen  ft  Pen  lit  g  St. .  1918 
lit  land  gr  ext  gold  5i.l  980 

ComolgoldSi 1943 

Ft  8  ft  V  B  Bee.  SM  StLftSF. 
Fort  St  U  DOo  lltg4Ull941 
Ft  W  ft  D  O—  lit  g  4-6l.  1921 
Ft  W  A  Rio  Gr  lit  g  8-41.1928 

Gal  Har  ASA.    Bee  8  P  Co. 
alHftHof  '82  1it&i.l918 
Ga  A  Ala  By  lit  pf  g  6i.l945 

lit  ooniol  g  5i 1945 

Ga  Oar  ft  No  lit  gu  g  Si.1929 
Georgia  Pacific    SmSoBj. 
Gila  Y  G  ft  Nor.  Bee  So  Pac  Co. 
Grand  Bap  ft  Did.  Sm  Pa  Co. 
Gray'i  Pt  Term  See  8t  L  SW 

Han  ft  St  J.    SfeGBftQ 
ouiatonlo.  Sm  NYNHftH. 
Hock  Yal  lit  oon  g  4)4i.l999 

Reentered 1999 

Col  ft  H  V  lit  ext  g  4i.  1948 
Houst  B  ft  W  T  lit  g  51.1933 
Houa  ft  TexCen.  Sm  So  P  Co. 

rllnoli  Central- 
ist gold  4l 1951 

Reentered 1951 

lit  gold  3Ki 1951 

Beglitered ..1951 

l  it  gold  8i  iter  ling. , , .  1 951 

Beglitered 1951 

Coll  Truit  gold  4i 1952 

Beglitered 1952 

L  NO  A  Tex  gold  4I..1953 

Beglitered 1953 

Cairo  Bridge  gold  4i.  .1950 

Beglitered 1950 

LoulivUle  DIt  g  854i  -1353 

Beglitered 1953 

Middle  Dirreg  Si 1921 

St  LoaliDlTg  3i 1951 

Beglitered 1951 


M-N 
A-O 

J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
A-O 
M-W 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

M-N 
J-J 
J.J 
J-D 


M-K 

J-D 
J-D 
A-O 
A-O 
J-J 
J  -J 
J-J 


M-N 


M-N 

M-S 
M-8 
A-O 
J-D 
M-8 
M-8 
J-J 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
M-N 
A-O] 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 


F-A 
J-J 

A-O 
A-O 
A-O 
J.J 

A-O 
M-N 
A-O 
J-J 
J-J 
J-J 

J  -J 
J-D 

J-J 

A-O 
A-O 
J-J* 
J-J 


Price 

Friday, 

July  20. 

Bid.     Atk 
184V4 , 

• 140 

10694 , 

189      , 


•133 
112 
100 

♦180 

i'43" 


14154 
18894 


119)4... 

118      ... 

118*  ... 

113)4    ..,. 
•148J4  149)4 
* 149)4 

•108      

9796  Sale 

•105     

•101      103 


107 

99 

83 

106 


109 


......  ..... 

......    :t.». 


119)4 


•  MM* 


111 


117     

isau 

117jJ  

13ISM  tutu 

109H 

188)4  ..., 


88    Bale 
68)4    69» 

••MM     •••••• 

♦182      .... 
•105)4  ,.., 


115 
•105 
♦184 


115)4 


•  •••••     MMIl 


♦117 


10754 

92H 

lift" 


180 


96 


104*  Sale 


Wuk't 
Range  or 
Last  Salt. 


140 
183 
119 
105 
128 
108 


Low.  High. 
188J4  AprT00 
140  J'ne'OO 
10554  J'ly'00 
138  J'ne'00 
Oou'9b 

133 
May'00 
Mar' 00 
Feb  '00 
Aug'98 
146)4  May'00 
148  May'»7 
1 18  J'ne'00 
188  J'ne'99 
11894  J'ne'00 
118  J'ne'00 
14*9*  148J4 
14894     14894 

104«  Apr' 

9754       07J< 

1079$  J'ne'00 

101%  J'ne'00 


10854  May'00 


88     J'ne'00 
109     J'ne'00 


98)4  Feb.'99 
11454  J'ne'00 


10954  J'ly '00 


117     May'00 

119)4  Jan-'OO 

116T4  J'ne'00 

188)4  Mar'00 

106)4  Apr '99 

189         139 

143     Deo '98 

88  83 

9354  May'99 

68)4       69 

m  mm  teeiei 

140     Feb '99 


115)4  U5)4 
108  Deo '99 
1  8654  J'ne'00 


MIDI 


J-J 
J-J 

A-O 
M-N 


J  -J 
J  -J 
J-J 

J-J 
M-S 
M-8 
A-O 
A-O 
M-N 
M-N 
J-D 
D 
J-J 
J-J 
F-A 
J-J 
J-J 


•104)4 


e  e  •  •  • 

110 


'128 

104)4  105"" 

108 

•••••I     llllll 

•  •MM     •••••• 

• • • • • I     MMM 


70 
55 


71 
60 


104     105 


•100 


9796 


100)4  Sale 


103 
103 


105 


115 

11454 

105 


•  ••Ml    •••••• 

MMM     II  MM 

104      

MMIl      •••••• 


•105 


101 


9094 


109     O0V98 

119*'  J'ne'OO 

109)4     10054 

9954  J'ne'OO 

94)4       91)4 

118     Apr '00 

104)4     104)4 


65      NOT'97 

12554  J'ne'OO 
105)4     1053^ 


No. 


MM 
•  •  •  • 


118 


10 
"4 
28 


Range 

linee 

Jan.  1. 


Lout.  High 
183    183M 
186      148 
IO494  10754 
188     141)4 

188"  137)4 
116     180 
106     106 
188     188 

14654  148 

lift"  i'80)4 


U854  116 
11254  118 
147K  14894 
14894  H894 

108U 10494 
9854    9954 
107     10754 
1015*106 

108)4  109)4 


76)4    83)4 
107     110 

•  ••••!     •••••• 

•ifiie   •!•••• 

il'6"  il*4)4 


107)4118 


11654  118 
119)4119)4 
11894  116*4 
183)4  189)4 


187     148 


3794    99 
67*'  "7*6)4 

••••I    •••••• 

•  ••••  mm 

••••a   ■••••* 


IIIMI  Mill 

105     J'ly'00 

18354  J'ne'OO 
105        105 
10754  May'00 
101     Mar'99 


Mar'98 
71 

J'ne'OO 

Mar'00 
Deo '98 

Feb '00 
99)4  Jan-'OO 


105 
71 
69 

104 

106 
89 


100)4     1009s 


104     J'ne'OO 
10454  J'ly'00 


116  J'ne'OO 
113)4  Mar'00 
108  May'00 
102)4Apr.'98 


103     J'ly'00 

104*4  Jan/99 

101)4     10154 

98     Jan.'00 


10294  J'ne'OO 


188     May'99 
925*  J'ne'OO 


'Ml 
•  •  •  ♦ 


13 


114 
"136)4 

MM* 

•  •••• 


118)4 

98 

92 

108)4 


117)4 
1*39)4* 

MMIt 
••■••• 


180 

111 
99)4 
97)4 

118 


104     109 


184     185)4 
103     110 


MMM    ••*■•• 

100     108 

180  183)4 
102  108)4 
105     110 


.....  •••»♦ 
.....  •.••§• 


70 
65 


2i* 
60 


108    10494 


89       89 
99)4    99)4 


98H  10354 


108     108 
100     105 


114     116 
11354  113)4 
104)4106 

MM*     •••••• 

mm     latM 

.  MM        •••■• 

100  105 

■  MM*      MMM 

101  104 
98       98 


100     103)4 


I   1   *  t  »      MMM 

so     9254 


BOND8. 

N.Y.  STOCK  EXCHANGE 

Wbkk  Ending  July  20 


III  Cen.  St.  L.  DIt.  (Con) 
Gold  S)4i 1951 

Beglitered 1951 

Spring  DIt  lit  g  8)4i.  1951 

Reentered 1951 

Weitera  Line  1  it  g  4i.  1 8  5 1 

Reentered 1951 

Beller  ft  Oar  1  it  61 . . . .  1 988 

Garb  A  8  lit  g  4i 1982 

Ohio  8t  LAN  Og5l..l951 

Beglitered 1951 

Gold  354i 1951 

.  Begntered 1951 

Mem  DlTlitg4i... .1951 

Beglitered. 1951 

Bt  L  Sou  lit  gu  g  4i. . .  1981 
Lad  Deo  ft  W  lit  g  Si. .  ..1985 

1st  guar  g  5i 1985 

Ind  IllAIalitrefg5i..l948 
bat  ft  Great  Nor— 

lit  gold  61 1919 

84 gold  Si. ......1909 

.  8d£C!£4f-...,M, 1981 

Iowa  Central  litgoldSi.1936 
Iowa  Midland.  Sm  Oh  ft  N  W. 
Jeffenon  BR.    Bet  Brie. 
IZalAAGR.   SmLBAMB. 

IV  an  A  Mien.  Set  Tol  ft  O  C. 
K  0  ft  MBftB  lit  gug  St.  1989 
KCPAG  troti  fit  a  5a,... 
Kan  0  A  Pac    Bee  MKftT 
KanaaiMld.   Bet  St  L  AS  t 
Kentucky  Cent.    Bee  LAN. 
KeokADeaM.  SmOBIAP. 
KnoxrUle  A  Ohio.  Sm  80  By. 

Lake'Brle  A  W  lit  gffe.1987 
8d  gold  Si... ..1941 

North  Ohio  lit  gu  Si. .  1945 

L8AMB.    Bee  NY  Cent. 

LehYal(Pa)  oollg  Si.,1997 
Beglitered  5i 1997 

Leh  Y  N  Y  lit  gu  g  AM*.  •  1940 
Beglitered 1940 

Leh  YTerBy  litgu  gSel941 
Begntered 1941 

L  V  Coal  Co  lit  gu  g  Si,.  1983 
Beglitered.., 1983 

Leh  ft  N  Y  lit  gu  g  4i.  ..1945 

Beglitered 194s 

BlCJANlitf  litpf6a,1914 
Gold  guar  Si...,.,,,  ,1914 

Leh  AHudB.  SwCenorNJ. . 

Leh  A  WUkeib.  Bee  Cent  NJ. 

Leroy  A  Oaney  Vat.  Bee  Mo  P. 

Lex  At  A  P  P.  Bee  Met  St  By. 

Long  Dock.    Bee  Brie. 

Long  liland— 

let  oong  Si 1981 

lit  oong  4i ...1931 

General  gold  4i 1988 

Perry  lit  gold 4)4i....  1988 

Gold  4i 1988 

Unified  g  4i 1949 

Debenture  gold  5*. ... .  1984 
BUyn  ft  Mon  lit  g  61. 1911 

lit  61 1911 

NYftBBlltgS 1987 

NYBAMB  oon gSi..  1935 
Nor  Bhb  lltoon  gjruSi..'82 

La  ft  Mo  BIT.    Bet  Chi  ft  Alt 

L  B  ft  Bt  L  Oon  ong  Si  Tr  earti 
General  gold  4i... 1943 

Louis  vUie  A  Naih  vt  lie- 
General  gold  6 1980 

Gold  Si , .....1987 

Unified  g4i 1940 

Begntered 1940 

OoUtruitgSi 1931 

Col  tr  5-80  g4i...  .1903-18 

Oeoel  Br  7i 1907 

B  H  ft  Nain  lit g  6i.. .1919 
LOlnftLexg  4J4I....1931 

NMhftDeofit7i 1900 

NOAMlitg  6r 1930 

id  gold  81... ...1980 

Peniaoon  <Ut  gold  6i .  1990 
■Jem  A  Atl  lit  gug  61.1921 

BtL  dlT  lit  g  di. 1981 

8dg3i 1980 

BANAoongug5i....l938 
Sink  id  (BAN  Al  g  61..  1910 
Bentueky  Cent  g  4i . . .  1 987 
LANAMAMlitg  4)41.1945 
NFlaABlitgugBi  ..1937 

LA  Jeff  Bee  Oo  gug  4i. 1945 

LNAAC.    SmOIAL. 


Price 

Friday, 
July  20. 


Bid.     Atk. 

101)4  108 

•Mill     •  M  Ml 

•  MM!     I  •  I  M 

•  MM  •     MIM 

♦11394  114 

•  M«M     ■   •   *  *  • 

UO     

100     

12854    .... 


•  •••■•    Miee 
2V£M    •••••• 

103      ..., 


Week't 
Mange  or 

Last  Sale. 


MahonOoal.  SmLBAMS. 
anhattan  By  oon4i.l990 

Beglitered 1990 

wetropol  HI  Iitg6i...l908 
Man  8  WOolonUg5i..l934 
tfeK'pt  A  B  Y.  Be*  P  MoKAY 
Metropolitan  HI.  SMManBy. 
Mex  Cent  oon  gold  4I...1911 
lit  oon  Income  g  81...  1989 
id  oon  Income  e  8i , . ,  ,1939 

Bqntp  A  oollg  5l 1917 

lex  Intemat  1  it  oon  e  4 1. '77 

<ex  Nat  lit  gold  6i 1987 

•dlno6i  A  Op  itmpd.1917 

Id  lnoome  gold  61  B..1917 

4ax  North  lit  eold  61.  .1910 

Beglitered 1910 

4lchCent.    Sm  NY  Cent. 
41dofNJ.   Be*  Brie. 
'L84W.    SMChloANW 
411  A  Mad.    Bte  Ohio  A  N  W 
111  A  North.   Bee  Oh  M  A  8t  P 
ill  A  St  P.    Set  Oh  M  A  BtP 


A-O 

A-O 


J  -J 
J-J 
A-O 

M-N 
M-N 

J-J 
J-J 
A-O 
A-O 
J-J 
J  -J 
M-8 
M-8 
A-O 
A    O 


Q-JI 

£« 

M-8 
J-D 

M-8 
J-D 

M-S 

M-e 

M-8 
A-O 

y-o 


100 

108 

1*0*894 


106 


190 

87 


183 

t.M.4  00 

11294  Hi 


71X    7294 


190)4  8ale 
US     115)4 
113 


10754  108)4 


118 


••     MiiM 


•  •MM     MIM 

•  MIM     M«ei 

•  •••••     ••••■< 

93        94 


•110 
99 


•  •  ft  M 


180 
104 
100 

101)4 


9954 
95 


M-8 

J-D 
M-N 

J-J 
J-J 

M-N 
A-O 
M-8 
J-D 

M-N 
J-J 

J  -J 
J  -J 

M-8 
F-A 
M-8 
M-S 
F-A 
A-O 
J-J 
M-8 
F-A 
M-8 


A-O 
A-O 
J-J 

J-D 


J-J 

J'iri 
J'lyl 

A-O 
M-8 
J-D 
M-BI 
An.l 
J-D 
J-D 


•  ••••»    MIIM 

108      •••••• 


109 


Lew.   High. 

108)4  J'ne'OO 

101)4  Oot.'99 

95     Dee '99 

1*1*894     "11894 

i'l'954  J'ne'OO 
90  Not'98 
18694  May'00 
136  Deo'99 
108     Feb  '00 

i  0854  Ang'99 


Bep.'OO 
Apr '00 


104 
105 


108     May'00 

180)4  120W 
87  87)4 

5554  Hay'00 

119)4     11814 


a 


78 


73 


120)4  130)4 
11054  11654 
110)4  J'ne'OO 

104     Aug'98 

1*0*6%  J'lyV0*6 
10894  Nov'99 
118  J'ly'00 
109)4  OoL'99 
10394  Nov'99 

"98)4     "98)4 


101MSep.'99 


181)4  J'ly'00 

ib'6"  J*iyV0*6 

106     J'ne'OO 

108)4  May'00 

94?4       94% 


•  •till     MIIM 


117     

UO     

9896  Sale 


10994  Sale 

98)4 

103     

113     

MIIM     IIMI 
MMM     lift  I* 


U29(S 

117 

109 

111 

113 

120 

80 

109 

98)4 

97 

l'-0)4 

••••*« 

9«9< 

101     Sale 
114)4    '.'.'.'„ 


78     

88     Bale 
1894  Sale 


MMM     MMI« 


•105     110 


Mill 

105 
107 
106 

63 

m 

117 

til 

98 


IHIH 

May'00 
Jan.'99 
May'00 

J'ly'00 

OH 

117 
J'ly'00 
9896 


40 


Mange 

eince 

/«•*.  X. 


Z-em.  HifjH 

99)4  188)4 
•••••I 

••••89 


•  9*1 

»  M 


•  M 

III 


1099s  10994 
98)4  99 
106  NOT'97 
114)4  May'00 
103  Jan.'98 
108  May'00 
127  187 
117  Feb.'00 
10954  Not'99 
IIO94  110&4 
193  Apr  '00 
66  Deo'99 
111     J'ne'OO 


9894  J'ly  '00 
107)4  Jan.'00 
10954     109U 

96)4  Oot_'9§ 


100)4     101 
i*16*"  J'iy'''o*0 


78     J'ly  '00 
26  8654 

1894        129< 


8554  8554 
108)4  Apr '0C 

81  Apr '00 
J'ne'OO 
May'00 


13 
105 


108 
2 

'Va 


30 


185 


80 

30 

.1 


■  ••Ml 

• • leie 

•Mill 

111 

•  ••■•• 

119)4 

iWs" 

•  Mill 

100 

•  M  I  I 


ill" 

IBS 

••••»♦ 
186*i 

ioi" 

MIIM 
•••••• 

•e«««« 

MM 


104)4  109 


ioiJ4  i  10J4 
ii9»4  m« 


•8 


'«* 


116)4136 

iSoUili9!} 


•  «•!••     MMM 

108J4110M 

••••••     ••••ft 

113     118M 

MM    ••••»« 

•••III  •••••# 

•••••  •••••< 

91)4    93)4 
.....  »«.♦♦. 

......  »•.«*. 

.....  .»»,., 


130     189 


Ve"  iSii 

87)4  105 
100941" 


...  ..»•« 

......    ...*4« 

106     100 


28 


100     109 

61       71 

4)4      8 


116 

10' 


189 


63  i^ 


106*54  108fc 
9854100 

iiiJi  iii8 

•••••«  •••••• 

109*4  109 
187  189 
117     117 


11094  H»?4 
188     18594 

ib'i" 


111 


9594    98 
1072 

109 


i?3S 


99     10* 

•  •Mil     MMIl 

119     117 


70        81 

20)4     89)4 
10        15 


84)4    88 

108     108 

81        81 

13        17 

106     108M 


•  No  prloe  Friday ;  then  are  latest  bid  and  aikedthn  week,    t  Bondi  due  Auguit.    *  Due  April.    I  Due  January.    1  Due  Ootober.    I  Due  July,    a  Optional. 

OUT8IDE  SECURITIES   (G-iven  at  foot  of  7  consecutive  pases).— 9  AS,  TEL.  &  TELE  PH.,  die 


fin  Securities. 


Detroit  (iai-SM  N  Y  Bxo 

Biiex  A  Hudson  Gai 

Fort  Wayne  (Ind)— 

litei  1925 JAJ 

Grand  Rapids— Stook 

lit  Si  1915 FAA 

Hartford  (Ct)  GaiL...25 

HudionCoGai 

.  Sigl949 

IndUma  Nat  A IU  Gai— 

,  lit  6i  1908  MAN 

Indlanapolli  Gai— Stook. 

i«t  «»iaao     man 


Bid. 


h.  Uit. 


5754 

100 

1113 

t  47 

35 

101)4 

80 
95 

9954 


Alk. 

40 

80)4 
108 


40 
10894 

65 

ib'i" 


Gh«  Securities. 


Kansas  City  Gal 100 

5s  1922 AAO 

Laclede  Gai— N  Y  Stook 
Lafayette  (Ind)  Ga.  — 

lit  6»  1924 wiAN 

Loganspt  A  Wab  Val— 

lit6i  1925 JAD 

Madison  (WU)  Gai— 8tck 

lit8i  1926 ...AAO 

Newark  Gai  6i  1914 

Newark  Coniol  Gas  ..100 

5s  1948 J&D 

New  Bng  Gai  A  C—  SeeBo 


Bid. 

Alk 

40 

1  99 

101 

Bxoh. 

60 

65 

60 

63 

70 

75 

?105 

107 

1139 



66 



1108 

108 

■tonL 

lit. 

Gas  Securities. 

Ohio  *  Ind  Con  Nat  A  111  - 
OhloAInd— lit  6i  '26J*D 
Peoplei  Gai  A  Coke— N  Y 
Philadelphia  Co— Sm  Bos 

ProTldenoe  Gai. 50 

StJoieph  (Mo) 

5i  1937 JAJ 

8:  Paul  Gai— 8tock 

Coniol  5i  1944  ....MAS 
Syracaie  Gai— Stock 

Ilt5il948 JAJ 

Weitern  Gai  (MUw) 

«•—  Sm  N  V  ft  Br  Hit. 


Bid. 

Alk. 

98 

82 

80 

65 

Btook 

Bxoh 

ton  L 

lit. 

t  9454 

35 

8*6 

i   KB 

98 

50 

55 

{  80 

85 

14 

18 

88 

90 

96 

98 

Teleg.  cV  Teleph . 


relet.  cV   I'elesh. 

Anenoan  Dlit  Tele— NY 
Bell  Teleph.  of  Buffalo. . . 
Central  A  South  Amer. . .. 
O  ies  A  Poto  Teleph— Stk 

5i  1909-89 JAJ 

O  mmerclal  Cable 

0  >mmer  Union  Tel  (NY). 
B  iplre  A  Bay  State  Tel. . 
Bne  Teleg  A  Telep—  See  B 

Franklin 

{And  Interest.  tPrioe 


Bid. 


Btook 
112)4 
xlOS 
85 
104 
185 
110 
75 
tckBx 

43 
per  ib 


\«i. 


..... 

106 
70 
....»•' 

170 
US 
....... 

Lilt 

48' 

are, 


124 
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BONDS. 
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Week  Ending  July  20. 


II 


M  nu  4  St  L— lit  g  7s  . .  1927 
Iowa  ex  lit  gold  7s...  1909 
South  Weit  ez  1st  g  7s. '10 
Pacific  ex  lit  gold  8s .  1931 

1st  com  gold  5l 19S4 

1st  and  retund.  4s.  ...1949 
Mln4  8tLgu.  S«BCR4N 
M  &  P  lit  5i  it  4i  lnt  ga..'36 
M  SSM4A  1st  g  4s  lnt  gu.'28 
M  8tP4B8M  oong  4s  lntgu'88 
Minn  Un.  8ei8tPM4M. 
Mo  Kan4Tex— Istg4s.l990 

2d  gold  4s 1990 

let  exten  gold  5s 1944 

Bo  mer  Bdg  Oo  gn  g  7s . . ' 0 6 
Dal4Wa  1st  gu  g  5s.  1940 
M  £4Tof  Tlstgug5s.*42 
8her8h4Soulstgug5s.'48 
K  n  4  Pac  1st g  4a....  1990 
Tebo  4  Neosho  1st 7s.  1908 
Mo  if.  4  H  1st  gu  g  5s. .  .1942 

Mo  Pao— Jd7s 190(5 

1st  oong  6s 1920 

TiustgBs 1917 

Registered 1917 

1st  oollgc:i  53 1920 

Registered 1920 

Leroy4CVALlstg5s'26 

Pao  R  of  Mo  lstezg4s.'38 

2d  extended  gold  5s.  1938 

St  Louis  4  Iron  Mount— 

Genoonry41dgrtg5s'31 

Genoonstampgtdg5s'31 

Unlf  A  ref  g4a 1929 

Verd  V  I  4  W  1st  g  5s.  .'28 
MlssairBdge.  8esOhto4Alt 
Mob  A  Birm  prior  lien  g5s.'45 

Small 

Mortgage  gold  4s 1945 

Small 1945 

Mob  4  Ohio  new  gold  6s.  .'27 
1  st  extension  gold  6s.  1927 

General  gold  4s 1938 

MontgomDlTlstg  51.1947 
St  L  4  Cairo  gu  g  4s .  .1931 
MoaawkAMal.  SssN  YC4H 
MonongahelaRlT.  See  B  &  O 
Moat  Cent.  Set  St  P  M  4  M. 
Morgan's  La  4  T.  S«8POo. 
Morris* Essex.  See  Del  LAW 

Nash  Chat 4  St  L  lit  7s. '13 
8d6s 1901 

1st  oon  gold  5s 1928 

lst6sT4Pb 1917 

1st  6s  McM  M  W  4  A1.1917 
lit  gold  6s  Jasper  Boh.1923 
Nash  Flor  4  Shof.  Bee  LAN 
NewH4D.  SssNYNH4H 
N  J  Juno  RR.  See  N  Y  Cent. 
New4ClnBdge.  SeePennOc 
N04NH  prior  lieng  6s.  1915 
N  Y  Bkln  &  Man  Bh.  8t$  L  I. 
N  Y  Cent  4  UR  1st  7s. .1908 

Registered 1903 

G8*s 1997 

Registered. 1997 

Debenture  5sof  .1884-1904 

Registered ....  1884-1 904 

Beg  deb  5s  of . .  .1889-1904 

Debenture  g 4s..  1890-1905 

Registered 1890-1905 

Debtoertseztg  4s. ...1905 

Registered 1905 

Late  Shore  ool  g  3*s.l996 

Registered 1998 

Mich  Cent  coll  g  8*s.  -1998 

Registered 1998 

Beech  Ork  1st  gug  4s.  1936 

Registered 1936 

2d  gu  gold  5s 1936 

Registered 1936 

Cart  4  Ad  1st  gu  g  4s.  1981 
Clearfield  Bltum  Coal  Corp 
lstsftntgug4sserA.'40 
Small  bonds  series  B.  .'40 
Gou  r  4  ">«we  lstgu  g5s.'42 
Moh  4  Mai  lstgu  g4s.l991 
N  J  Juno  R  gu  lit  4i  .  1986 

Reglitered 1986 

N  74Putlstoongug4s.'93 
Nor  4  Mont  1st  gu  g  5s. '16 
West  Shore  1st  4s  gu. 2361 

Registered 2361 

Lake  Shore  oon  lst7s . .  1900 

Registered 1900 

Consol2d7s 1903 

Registered 1903 

Gold  3H» 1997 

Registered 1997 

Cln4  8  lstgL84M  87s'01 
net  Moa  4  Tol  1st  7s  1 906 
KAAGR  lstgoSs.1938 
MahonO'lRRlst5s.l934 
Mich  Cent— 1st  oon  7sl902 

1st  oon  5i 1902 

6s 1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

Bat  0  4  Bt  lstgu  g 3s. '89 
N  Y  4  Harlem  g  8*s .  2000 

Registered 2000 

N  Y*  North  lstg  5s..  1927 
R  W  AOgoon  litext5s.'22 
()(iwe4  R2d  gn  g  5s..  19 15 
R  W 4  O  T  R  lstgu g 5s.  18 
Utloa  4  Blk  BIT  gu  g  4s .  '32 
&  Y  OhlC  4  StLlstg  41.1937 
^KegliWed 1937 


J-D 
J-D 
J-D 

A-O 

M-N 

M-S 

J-J 
J  -J 

J-J 

J-D 
F-AII 
M-M 
M-N 
M-N 
M-  S 
J-D 
F- A 
J-D 
A-0 
M-N 
M-H 
M-St 
M-8t 
F- A 
F-A 
J-J 
F-A 
J-J 

A-0 
A-O 
J-J 

Ml- 8 

J-J 

J-J 
J-J 

J-J 
J-D 

Q-J* 
M-S 
F-A 
J  -J 


Bid.     Aftfc. 

....  lei 


90 

92 

95 

♦  81 


♦108 

112* 

115 
98 

•••• *• 

93 


J-J 

J-J 
A-0 
J-J 
J-J 
J  -J 


A-Ol 

J  -J 
J-J 
J-J 
J-J 
M-H 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-D 


J 
J 

J-D 
M-S 
F-A 
F-A 
A-O 
A-0 
J  -J 
J-J 
J-J 
Q-J! 
J-D 
J-D 
J-D 
J-D 
A-0 
F-A 
J-J 
J-J 
M-N 
M-N 
M-S 
M-8 

■ffl 

J  -J 
J-D 
M-N 
M-N 
A-O 
A-O* 
F-AI 
M-N 
J-J 
A-O 
A-O 


Price 
Friday, 
July  20. 


114* 
96 

■••••• 

*••••• 


DIM 

69* 
89 


115 
Sale 

••••«• 
•»••■■ 
•lies* 

Sale 

Sale 

90 

*et   •••■•» 

Sale" 
98 


Low.  High. 
149  May'00 
132*  May'00 

187  Jan.'9» 

188  May'00 
11194     114* 

96  96 


104 


Sale 
•••••• 


107* 


110 

i 

"79* 


Sale 
110 
Sale 


••••••      MIMi 


123  .... 

118  121* 

85  Sale 

109  10«^ 


■••■'     •••«•• 

♦105* 

109     


•••«*• 

•  ••••    m*i*i 


108     ..., 

108  .... 

109  109* 


107* 

106% 

106% 

102* 

102* 

102% 

102i* 

98     Sale 

95        97 

98     Bale 

*  90        95 

108* 


•  •••«•     •••••• 


108 
105 


112     Sale 
112     Sale 


see    *  •  •  e  • 


in* 

•lli% 

•109     110 


119* 


107 
108 

120* 


126 

126     188 


•110     

106*  Hale 


Week's 
Range  or 
Last  Sale. 


.  o 
No. 


•  •  •  •  •  • 

•  e  >  e  •  s 


90  91% 
69*  69% 
90*  J'ly'00 

100*  Nov'99 
94     Dec '99 

91  92 
97*  J'ly'00 
83     J'ly'00 


10S*     104 
113     J'ly'00 
116         116 
98  98 

93*  J*ly'''o6 

04 "  J'ne'OO 
105*  Jan.'00 
112*  Apr '00 

110         110* 

110     J'ne'OO 

79  79% 


110*  Feb.'OO 

*  ••••  ltll*l 

•  •  «  ••         »»»*•• 


133         123 
123     J'ne'OO 

85  85 

109*  J'ne'OO 


128*  J'ne'OO 
100*  J'ly'00 
105*  J'ne'OO 
111     Deo '99 

••••••  •••••• 

113     Deo'99 


111     May'00 

108*  J'ly'00 

109*     109* 

112*  Apr '99 

107     J'ly'00 

106*  May'00 

109*  Sep.'97 

101%  J'ne'OO 

104*  lTeb.'99 

103     J'ne'OO 

103*  J'ly'00 

97*        98 

97     J'ne'OO 

97*        98 

96  95 

110     J'ne'OO 

106     J'ne'98 


9i     J'ly  '98 


107*  J'ly'00 
102     Feb  '00 


118  112* 
111         112 

108*  J'ne'OO 
101*  May'00 
111*  J'ne'OO 
111*  111* 
109*  J'ly '00 
110*  Mar'00 
108*Deo'97 
119*  J'ne'OO 


129*  Apr'00 
105*  J'ly '00 
103  J'ly'00 
120*  J'ly '00 
128  May'00 
137  Deo'99 
105  Jan.'OO 
108     Jan.'98 


115*  May'00 


183  J'ly  '99 
186  J'ly  *00 
118     Apr '99 


107     Aug' 98 

roe*    loe* 

105     May'00 


35 

1 


155 
51 


18 


•  •  •  • 

40 

"84 


It  II 
1  s  t  • 


>  *  •  • 

14 


see* 
•  ■•• 


sell 


38 

"38 
9 


80 
16 


Range 

since 

Jan.  1. 


Low.  Eigh 

143*  151 
122* 123* 


128     128 
111*118* 
98       99* 

••••••    ••■*•• 

•  IM*t  •••••• 


88*  93% 
65  70* 
89   95% 


88   93* 
92* 
76   83 


103  106 
113  116* 
il4*  131* 
94  101% 

"96"  *98* 

"92"  "94" 
105* 105* 
112* 113 

109*  113* 

110  110* 

77*  84* 


110*  110* 

••••••    •••••• 

•sees*   •••■•■ 


ISO  128 

133  136 

83  87 

107  109* 


136   129 
100* 100* 
104*  107* 


*••••     •■••« 
>•••••    •»••• 


109  118 

110  111 
108  111* 


108* 108 
105* 107% 


101% 103* 
ioi"  103* 


97  90 
95  98 
95*  98 
94  97 
108  110* 


!•••«•       •    »    •%• 


106* 107* 
103     102 


110 

110 

100% 

100* 

111* 

111* 

109* 

110* 


115* 

114 

103* 

102* 

116* 

114* 

111* 

110* 


119     181 


139*  130* 
105*  109* 
102*  104* 
119*  180* 
138      138 


105     106 


116% 116% 

186 "  iie* 


104*  108* 
103*  105 


BONOS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  July  20. 


-<  Y  4  Green w  Lake.  See  Brie 

NY4Har.  SesNYCAHud. 

NYLackAW.    SnDLsW 

VYLB4W.    See  Erie. 

NY4NBL   SssNYNH4H 

HYNH4Hartlstreg4s.'03 
Oonyert  deb  certs  f  1,000  . . 

SmaU  oertfs»100 

Housatonlo  R  oon  g  5s.  1 9  37 
N  H  4  Derby  oon  5s. .  .1918 

NY4NBlst7s 1905 

1st  6s... 1905 

N  Y  4  North.  SwNTO&H. 

N  Y  O  4  W.  Ref  1st  g  4H992 
Regis  95,000 only.. .1992 

NY4Put.    S#sNY04H. 

NY4RB.    Sss  Long  Isl. 

N  Y  S  4  W.    See  Brie. 

NYTez4M.    See  So  Pao  Oo. 

Nor  4  South  lstg  5s. ...1941 

Norf  4  West— Gen  g  6s.  1931 
New  RUer  lstg  6s. ...1988 
Inaprrrat  4  ext  g 0s...  1934 
N  4  W  Ry  lstoong  4s.  1996 

Registered 1996 

Small 1996 

004Tls  gug  5 1922 

Solo  Y4N  Blstgug4l.l989 

North  Illinois.  See0hi4NW. 

North  Ohio.    See  L  Brie  4  W. 

Northern  Paolflo— 
Prior  lien  r  4  1  g  g  4s.  .1997 

Registered 1997 

General  lien  g  3s 8047 

Registered ...8047 

St  P  4  N  P  gen  g  6s. .  .1983 

Registered  otf 1923 

Wash  Cent  1st  g  4s. .  .1948 

Nor  Pao  Ter  Oo  1st  g  6s.l933 

Nor  Ry  Oal.    Set  So.  Pao. 

Nor  Wis.   St*  O  St  PM  4  0. 

Nor  4  Mont.  SeeN.Y.Cent. 

0Ind4W.  Se*0C0  48tL. 
hlo  RlTerRR  1st  g  6il936 
General  gold  5s........  1937 

Om  4  St  L  lstg  4s 1901 

Ore  4  Oal.  fist  So  Pao  Oo. 
Ore  Ry  4  Nav  Set  Dn  Pao 
Ore  RR  4  Nay  See  Un  Pao 
Ore  Short  Line  See  Un  Pac 
Oswego  4  Rome.  Sss  N  Y  C 
00F4StP.    SmCsNW 

PaoOoastOo— 1st  gSi.1946 
■oof  Missouri.  8$$  Mo  Pao 
Panama  lstsf  g  4*s....  1917 

3  f  subsidy  g  6s 1910 

Penn  Oo— Gu  lstg  4*1.1931 

Registered 1921 

Gtd8*sooltrustreg.l937 
0  StL 4 P  lstoong  6s.  1932 

Registered 1933 

Oler  4  Pitts  oon  s  f  7s .  1900 
Gengug4*sser'sA.1942 

Series  B. 1942 

Series  C  S*s 1948 

Brie4Plttgug  3*s  B.1940 

SerlesC 1940 

N4  CBdgegengug  4*s.'45 
Pitts  Ota  4  St  L  lit  71.1900 

Registered 1900 

P  C  C4  8t  L  oongu  g  4*s- 

BerlesA. 1940 

Series  B  guar 1942 

Series  Cgnar 1943 

Series  D  4s  guar 1945 

Series  E  guar  3*s  ..1949 
Pitts FtW  A  01it7s.  1912 

8d7l 1913 

8d7s 1913 

PennRR  1st  real  es  g  4s.  1923 

Oon  sterling  g  6i 1905 

Oon  ourrenoy  6s  reg..  .1905 

Oong  Si 1919 

Reglitered 1919 

Oong  4s 1943 

GrR4I  exist  gug4*s.l94l 

C14  Mar  1st  gu  g  4*s.l935 

DRRR4Bgelstgu4sg.'36 

AUegh  Yalgengug4s.l942 

Sun  4  Lewis  lstg  4s..  1936 

SJNJRR4Cangen4s.l944 

fensacola4At.  See  L  4  Nash 

•>eo  Dec4B  lstg6str  rec'20 

Brans  DIt  lstg6strreo.'20 

2d  g  6s  tr  reo  1st  pd..  1926 

•eo4Bast.  Ses  OOO  4  StL 

P«o4PekOnlstg8s...l92i 

fdg4*s Feb.,  1921 

Ptae  Creek  reg  guar 6s. .  1932 
Pltts0ta4StL.  SwPennCo. 
?CC4StL.    BssPennOo. 
nttsCleT4Tollstg6s..l922 
PittsFtW4Ch.  SssPennOo. 

Pitts  Juno  lit  g6s 1923 

Pltta4  L  Brie— 2dg5s  .  .1928 
»lttsMoK4Yo—  lstgu6s.'S2 

8d  guar  6s 1934 

MoKee4B  V  lstg  6s.  1918 

iMtts P  4 F  1st  g6l 1916 

Mtts  Bh  4  L  B  1st  g  5s . .  1940 

lstoonsolgold  5s 1943 

•ltts4West  lstg  4s...  1917 

J  P  M  4  Co  oertfs 

Pitts  Y  4  Ashlstoon5sl927. 

Reading  Co  gen  g  4s..  .1997 
Registered 1997 

ftensselaer  4  Sar.  Set  D  4  H, 
Bloh  4  Dan.    8$*  South  Ry. 
Bio  Gr  West  lstg  4s....  1989 
Utah  Cent  1st  gu  g  4s.l917 


II 

iMlSi 


J-D 

A-0 


M-M 

M-N 
J-J 
J-J 

M-8II 
M-8II 


M-N 
M-N 
A-0 
F-A 
A-O 
A-O 
A-O 
J-J 
M-M 


i 


-J 
-J 

Q-Ft 

fa 

Q-F 

n 


J-D 
A-0 
J-J 


J-D 

A-O 
M-M 

J-J 
J-J 
M-S 
A-O 
A-O 
M-M 
J  -J 
A-O 
M-N 
J-J 
J-J 
J-J 
F-A 
F-A 

A-O 

A-0 
M-M 

M-N 
F-A 

J-J 
J-J 

A-O* 
M-N 

J-J 

Q-MII 
M-S 

M-N 
J-J 
M-N 

F-A 

M-8 
J-J 

M-S 

J  -J 

M-S 
M-M 

Q-F 
M-N 
J-D 


A-O 

J-J 
A-Ot 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-M 

J  -J 

J  -J 


J-J 

A-Ot 


Price 
Friday, 
July  20. 


Bid.     Ask. 


' 102* 

189* 


126 

118 

•114 

*110 

105 


e  •  •  e  •  ■ 
•  t*i  %  • 

■  ■••'  i 


113   114 
130   

•125   

'130   , 

97*  Sale 

<•••••  ••■•«( 

see***  »•»»•-, 

105   

101  Sale 


104*  Sale 

66 

Sale 

•  •  <■  »  t 

131 

'  136" 

90 
117 

110 

.    75 

107  Bale 

103* 

il6*  Sale.' 


•120 


•108  , 

♦117* 

•119   


101* 

101* 


'116* 
116* 


•103* 

noo* 

•133   


♦130  135 


*•■  «•»*(* 


106 


•*•*•*   Milt' 

iiitii    iiiiii 


98 


133 


'118 


138 
•133 


*ee    •••tee 


90 
113 


*  »9* 

88*  Sale 


97*    99 
88*     92 


TTee*'* 
Range  or 
Last  Bale. 


Low.   High. 


104*  O0t.'P7 
190  J'ne'OO 
189*  J'ne'OO 
133     Apr'00 

il4"  JanYdo 
113     J'ly '99 

105        105* 

101*  NOT'98 


114*  J'ne'OO 
130  180 
183  J'ne'OO 
117*  Aug'98 
97*  97% 
97*        97* 

.«»•••  ■••••■ 

101     Feb '97 
101        101 


104* 
104 

66 

66* 
131* 
132 

88* 
117 


104* 
J'ly'00 
66* 
May'00 
May'00 
J'ly '99 
May'00 

117 


109  Apr'00 
95  Feb  '00 
75     Apr'00 


107        107 
103*  May'00 


116*  116* 
111*  Jan.'00 
103  Not'98 
131     J'ly'00 


103*  Mar'00 
117*  Feb '00 


101*  May'00 


101  Apr'00 
109*  Apr '97 

116*  J'ne'OO 
116*  J'ne'OO 
113  Nov'98 
109  Apr'00 
101%  101% 
139*  May'00 
136  Mar'00 
131  J'ly'00 
108     May '97 


•••••• 


111     J'ly'00 
113*  Mar'00 


108     Not'97 


117     May'00 

101     May'00 

100*  Apr'00 

33     Jan.'00 

ISO*  Mar'00 

98     J'ne'OO 

137     Not '97 


107*  00U'98 
181      Not'98 


90  J'ne'99 
115*  Mar'00 

87*  Jan.'00 
101  J'ne'OO 
101*  J'ne'OO 


88  88* 

84*  Deo'99 


98  98 

86*'Mar'00 


13 
ife. 


13 


141 

8 


803 

•  e  •  • 

84 


•  •  •  • 
s«  •• 


869 


Rang* 

tint* 

Jan.1. 


Low.  High 


185* 190 
185     189* 
183     183 
««.«t«  •••••- 
114     114 


108     107 


110   114* 
139  188 
130   133 


9om    99W 
97*    97* 

■  ••••   MM< 

t see*   • « •••* 

95     108 


108* 105* 

101      105* 

65        69 

86*    68 

131* 188* 


88*    88* 
117     180 


109  109 
95  9* 
60        77 


104*  110 
103     101 


111*  116* 

111*111* 

isi "  iai" 


10§H 


117*  in 
ioi*  ioi* 


101    101 


114     117 

113*117 


106* 109 
100      101% 

135  139* 

136  136 
131      134 


>..•••  •••■11 

!•••••      •••••• 


..•••I •••••• 

...ail   •••«•• 

108  111 

109  118* 


117     117 

100     10t 
99      100* 
88       88 

130* 180* 
98        93 


,  ,  .  .  .    •••••• 


113*115* 


99*  101 

99* 101* 


88        90* 


94*  100 
BB       8« 


*  Mo  prloe  Friday ;  these  are  latest  bid  and  asked  this  week,    t  Due  Jan.    *  Due  July.    I  Due  June.    I  Due  May.    T  Due  Not.    a  These  are  option  sales. 

OUT8IDE  8ECURITIE8   (Given  at  foot  op  7  oousboutivb  pages).— TEL.,  BLEG.,  FERRY  Ac 


Teleg.  tie  Telc»»s.. 
Gold  4  Stook 

Bonds 

Hudson  RlTer  Telephone 
Kntematlon  Ooean .. . , , . . . 

Mexican  Telegraph 

Mexican  Telephone—  8&e 
Mew  Bng  Telep— Sm  Bost 
North  western  Telegraph . 
M  Y  4  N  J  Telephone. . . . 

•S1980 M4N 

Paolflo  4  Atlantlo 

ProTldenoe  Telephone. . . 
Southern  4  Atlantlo 


Bid. 

Ask. 

115 

117 

90 

116 

180 

116 

118 

815 

886 

Bosto 

u  list. 

on  list 

193 

187 

160 

168 

111 

lis* 

76 

100 

96 

96 

i  o*6 

Tel  eg.  A-  Teleph. 


Teleg  Telep  4  Cable— See 
West'n  Union  Teleg— N  Y 
EleetrSo  Companies. 

Allegheny  Oo  Light  Oo... 

Brush  Bleotrlo  Co 

Consol  Bleotrlo  Storage. . 
Bddy  Bleotrlo  Mfg  Co.. 25 
Bdlson  Bl  111  Co  NY— N  Y 
Bdlson  Bl  III  Co  Brk— N  Y 
Bdlson  Ore  Milling  Co.... 
Bleotro-Pneumatlo  Trans 
Fort  Wayne  Bleo.  Co.. 88 
Series   A 


Bid. 


PhUa 
Stook 

165 
41 

18 

t     9 

Stook 

Stook 

9 

8 


86        48 


Ask. 


list. 
Bxoh 

170 
48 

80 

14 

Bxoh 
Bxoh 

11, 
8 


Eleetrle    Companies. 


General  Bleotrlo  Co— N  Y 

Do  pref.— 8et  Boston  L 
Hartford  (Ct)  BleoLt  Co. 
Mo  Bdlson  Bleotrlo 

Do  preferred. 

Narragan.  (Ptot)B1Oo.50 
Rhode  Island  Bleo  ProOo. 
United  Bleotrlo  of  N  J . . . 

4s  1929 

United  Eleo  Lt4P  Co  pref 

4*4  1989—  See  BaltO  11 
Woonsooket  (R  I)  Bl  Co.. 


Bid. 


Stook 

1st 

160 

17 

S3 

t  91* 

119 

s  s • e  e* 

78 

SwBsl 
■t. 


19 
58 


80* 
76 
to  lilt 


Ferry    Ce"-ea»»le«. 


Ferry  Companies. 

Brooklyn  Ferry-fltook 
Bonds  5s— See  Stook  Bx 

Metropolitan  Ferry— 6s. 

N  r  4  N  J  FerTT— Stock. 
1st  6s  1946 J4J 

N  Y  4  B  R  Ferry— Stock 
Bonds  5s  of  1988.M4N 

II  iboken— Stock 

1st  6s , 

Oon.be 

•Ana  interest.   tPiioe 


Bid. 


17* 

list. 
108 


105 

63 
i   09 

66 
1110 

91* 


Ask 

80 
111 


106 

66 

98* 

69 
119 

98* 


per  sh  are 
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BONDS. 
H .  Y.  STOCK  EXCHANGE 

Week  Ending  July  20. 


if 

Is 


Rio  GrJuno  lot  ua  g  St. 1939 

Rio  Or  So  1stg3-4s 1940 

Rocb  A  Pitts.  See  B  R  A  P. 
Rome  Wat.  A  Ok  See  NT  Cent. 

Salt  Lake  C  lstg  if  61.  .1913 
t  foAGIlstg  3-4I...1947 
St  L  A  Cal.  8m  Mob  A  Ohio. 
St  L  A  Iron  Mount.  See  M  P. 
St  L  K  O  A  N.  See  Wabath. 
8t  1  j  M  Br.  See  T  RR  A  of  StL 
St  Loult  A  San  Francisoo 

3d  gold  6s  Class  A 1903 

2d  gold  8s  Class B 1900 

8d  gold  6t  ClatlO 1906 

1st  g  6t  Pleroe  O  A  0..1919 

General  gold  6t 1931 

General  gold  St 1931 

lsttruttgoldSt 1987 

StLA8FRRg4i....l896 

Sonthw  D1t  lit  g  St.1947 

Cent  Dlv  1st  g  4s.  ..1929 

Ft  8  A  V  BBdg  lttg  6t.  1910 

Kantat  Mid  lit  g4t...  1937 

St  L  So.  See  Illinois  Cent. 

St  L  8  W  ltt  g  4s  bd oft.  1989 

3dg4tlno  bond  otft..  1989 

Gray's  Pt  Ter  lstgug  5t'47 

St  Paul  A  Duluth  ltt  5t.l931 

2d  6 1917 

ltteog  4s 1968 

St  Paul  M  A  Man  3d  6t.l909 

1st  contoi  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4%g  1933 

Registered 1933 

Dakota  en  gold  6s 1910 

Mont  Hxt  lit  gold  4l. .  1937 

Registered 1937 

■  MlttdirlttgSt.,.1908 

Registered 1908 

Nordiv  1st  g  4s.... 1940 

Registered 1940 

Minn  Union  lit  g  6t. . .  1932 
MontC  lstgug  8i....  1937 

Registered 1937 

lit  guar  gold  Si 1937 

UegUtered 1987 

Will  ASF  lttg  St... .1938 

Regittered 1938 

St  P  A  Nor  P  ao.  SesNorPac 
■tP  AS'xOlty.SMOBtPMAO 
SBePres  APb  litgSt.1942 
8AAAP.  S$4  So  Pao.  Co. 
8FANP  1st  sf  g  6s.. .1919 
BavFA  Wlttoon  g  61.1934 

lstg  St 1934 

St  John's  T)1v  lttg  4I..1934 

Brans  A  W  1st  gu  g  4s.  1 938 

Soioto  ValANB.  SMNorAW 

Seab  ARoa  ltt  St 1926 

Car  Cent  ltt  oon  g  4t.  1949 
Sber  Shr  A  So.    Sm  M  K  A  T 
Sod  Bar  A  So  ltt  g  Si. . .  1924 
So  Car  A  Ga.   See  Southern. 
Southern  Pacific  Co- 
Gold  4t  Cent  Pac  ooL.1949 

Registered 1949 

CPaolttiefgng4t.l949 

Registered 1949 

Mort  guar  g  8%s ....  1929 

Registered 1929 

Gal  Har  AS  A  lttg  61.1910 

2dg7t 1905 

MexAPao  litg....St'31 
HousATOlltWAN7t.'03 

litgStint  gtd 1937 

Oong6ilntgtd 1912 

Gen  g  4s  lntgtd 1921 

Morgan'iLaATlitg6t.'20 

lit  71 1918 

N T  T  A  Mexgu  lttg  4l.'12 
OreACal  lit gtdg  St. 1927 
SAAAPanlitgug4i.'43 

TexAN0  1tt7i 1905 

Sabine  dlv  lit  g  6I..1912 

Con  g5t 1943 

BoPof  Argu  lttg6i.'09-10 

SPof  Cal  lttg  6s.. 1905 

lit  gold  6s  ter  B.. 1905 

ltt  gold  6s 1906 

lit  gold  6i 1912 

lit  oon  guar  g  St . .  1 937 

Stamped 1905-37 

AANWlttgugSt.1941 
B  P  Coast  lit  gu  g  4t. .  1937 
B  Paoof  N  Mex  lit  g6t.'ll 
GilaVG&N  lstgug  5s  1924 
Noof  Cal  1st  gag  8s.. .1907 
Guaranteed  gold  5t..l938 
Southern- 
lit  oon  g5i 1994 

Regittered 1994 

Mem  Dlv  1st g  4-4%-5ll 996 

Regittered 1996 

Ala OenR  lttg  6i....  1918 
AU  A  Ch  Air  Line  ino.  1900 
Atlan  A  Dan  1st  g  5s.  1950 
Col  A  Greeny  ltt  5-81.1916 
BTVaAGalit7i....l900 

Dlrltlonal  g  Si 1930 

Con  lit  g5a 1956 

B  Ten  reorllen  g  4-51.1938 

Registered ....1938 

GaPaoRylitg6i....l922 

Knox  A  Ohio  lit  g  6i .  1925 

Rich  A  Dan  oon  g  6*.  .1915 

Hqnlp  link  fund  g  Si.1909 

Deb  Si  ttamped 1927 

So  Oar  A  Ga  lttg  5s..  1919 
Atl  A  Tad  1st  v  an  4s.1949 


M- 

M- 

M- 

F- 

J- 

J- 

A-O 

J  -J 

A-O 

A-0 

A-0 

J-D 


Price 
Friday, 
July  20. 


Bid. 

102 

♦  75 


Atk. 


78 


•Mil 

HI 


Weeh't 
Range  or 
Latl  Sale. 


Low. 
106 
77 


High. 

Nov'99 
77 


■S-8 

I- 


•  •  •  1 1 

81 


J'ly'OO 


Ul«  113 
111)4  113 
111)*  113 


108%  Sale 
103      

81%    81% 
10OJ4  ....?. 

95      


110  Nov'99 
111%  J'ne'OO 
111%  J'ly'OO 


88       89 
58%  Bale 


J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
A-0 
A-0 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-S 


124% 

110 

100 

117 

184 


114% 


J-J 

J-J 

J-J 


-Dt 
-Dt 
F- A 
F-A 
J-Dt 
J-Dt 
F-A 
J-D 
M-N 
J-J 
J-J 
A-O 
A-0 
J  -J 
A-0 
A-0 
J-J 
J-J 
F-A 
M-S 
J  -J 

j  -an 

A-O 
A-O 
A-O 
A-0 
M-N 
M-N 
J-J 
J-J 
J-J 
M-N 
J-J 
A-O 

J-J 
J-J 
J-J 

J-J 
J-J 
A-0 
J-J 
J  -J 
J-J 
J-J 
M-N 
M-8 
M-S 
J-J 
J-J 
J  -J 
M-8 


118%  .... 
108     108% 


180* 

i.14%  118* 


119 


121 


81% 


93 


>9     Sale 


100 


100% 
8 1  %  Sale 


lio     

*105     

99%  Sale 


109     

111%  Bale 
'  84        84% 
119%  .... 
' 188% 


Bale 


75 

*no 
106     

102%  Sale 


108% 
•109 

•110% 
•117% 


106% 107% 
97*  Sale 
76      


104%  106 


108%  Sale 


♦107 


♦110 


MM*      • • t 1 • 


•114 


•115      

116%  Sale 
• 1U« 

*180 

120      121% 
* 123 

101  %  Sale 


A- O|*104 
M-N  104 
A-O'*   92 


122         182 

108         108% 

104     Apr'OO 

81%        81% 

100     J'ne'OO 

J'ly'00 

Oou'97 


93 
105 


88 
58 


88% 
59 


120 
110 


Feb '99 
Apr'OO 
99%  J'ne'OO 
117%  117% 
140  J'ne'00 
137%  Feb '99 
114  114 
l06%Mar'98 
118%  May'OO 

103  103 

104  Jan.'99 
108%  Apr'OO 


188  Apr'OO 
134%  Apr'OO 
116  Apr'97 
118%  J'ne'00 


ISO     Apr '99 


106%  Nov'99 

112  J'ne'00 
126%  Jan.'00 
128     Deo '99 


85 


May'00 
104%  Feb.'98 


78%  79% 
85  Nov'99 
100%  100* 
99%  J'ne'00 
81%       82 


110     May'00 

106%  Feb '00 

99  99% 


109     J'ly'00 
111%     111% 

84  84 

130%  Feb '00 
134      Nov'99 


15 

53 


211 


48 

"a'9 


99  99 

74%  76% 
116  Deo '98 
106%  Nov'97 
102  102% 
112%  112W 
109     J'ly'00 

111%  J'ne'bo 
118%  J'ne'00 
105%  Jan.'00 
107%  107% 
97%       97* 


116%  May'00 
105%  J'ly'00 


106     Aug'99 

108%  108% 
l06%Mar'99 
109%  Apr'OO 


108 


112%  Ang'97 

ids"  May'00 
115  Jan-'OO 
108%  May'00 
117  May'00 
116%  new 
111%  Jl'y'00 

124%  May'OO 
1S4  May'OO 
130%  120% 
101%  101% 
103  Deo'99 
105     J'ne'00 


29 


1 

19 


39 
2 


1 
28 


94 


Low.  High, 


Range 

tince 

Jan.  1. 


71      81 


81       85 


111     113% 
111% 113% 


129     125 

106     118% 

103%  104 

79        84 

98%  100 

91       95 


85       93% 
53%    66% 


109     111% 
97%  100 
117%  121 
137     143% 


112%  116% 


118% 121% 
102%  106 


108%  108% 


188     128 

129%  134% 


118%  118% 


119     118 

125%  128% 


85       85 


78       85% 


97%  100% 
99%  99% 
81        86% 


110     110% 

106%  106% 

98%  102% 

109"  i 11% 
111%  118 
88  st    87 
120%  120% 


99 
78 


99 

80% 


101  104% 
110  114% 
109     110 

iii%  iVs 

117%  118% 

105%  105% 

104%  109% 

95        99% 


116%  116% 
100     110 


100     118% 
108% 109% 

»     •••ft 


99% 
US 
101% 
114% 
114 
108% 

119% 
118 
119 
101 


•  ■  ••• 

103 

115 

108% 

117 

120 

112 

MM  ' 

134% 
184 

126 
101% 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Jdly  20. 


108    109 


U! 


3"S 


•5  &< 


Southern— (Con) 
Virginia  Mid  ser  A  61.1906 

Series  B  6s 1911 

BerlesC  6t 1916 

BerlesD4-5t 1921 

Small 1921 

Series  B  Si 1928 

Small 1926 

Series  F  5t  1931 

Gen5t 1936 

Gtd  ttamped. 1936 

W  O  A  W  ltt  oy  gu  4t.l924 

West  N  C  litoong  6t.l914 

SAN  Ala.    8*4  L  A  N. 

Spok  FallsANor  lstg  6t.l939 

8unb  A  Lew— Sm  Penn  RR, 

Stat  III  Ry  lit  gu  g  4%t.l94S 

Byra  Blng  A  N  Y.  Su  DLAW 

'Per  A  of  StL  lttg  4%t.'S9 

I    1st  OongoldSs.1894-1944 

8tLMBgeTergug5i.l93o 

Tex  A  N  O.    8*4  So  Pao  Co. 

TexAP  Ry  B  dlv  lttg  6t.  1 905 

lit  gold  Si 2000 

2d  gold lno.  5i,  Deo... 8000 

Bng  trust  Co  ctfi 

TolAOO  lttg  Si 1935 

Weit'ndlv  lttg  St.. ..1935 

General  gold  Si 1935 

Kan  A  Mist  gu  g  4t.  ..1990 
Tol  Peo  A  W  litgold  41.1917 
TStLAKO  lttg  8ttr.  1916 
Tor  HamABufflstg4s.l946 
liter  A  Del  lit  og  St.  1928 
n  Pao—  RR  Al  gg4tl947 

Regittered. 194 

OreRyANavlttif  g  011909 
Ore  RR  ANav  oon  g  41.1946 
Ore  BhortLlni  ltt  g  6il922 

Utah  A  Nor  lit  7i 1908 

Gold  Si 1926 

Ore  Bh  L— 1st  oon  g  Si.1948 
Non-oum  lno  A  5s...  1946 
Non-ou  lno  B  A  col  trl946 
DnlNJRRAOCo.  SwPaRK 
Utah  Central.  Set  Rio  G  W 
Utah  A  North.  8e4  Ore  8  L. 
CtloaABlaokB,  Sm  NT  Cent 

VerVallndAW.  Sm  Mo  P. 
lrglnla  Mid.  Sm  Bouth  Ry. 
Wabash  1st  «  5s 1939 
Sdgold  Si 1939 

Debenture  series  A.. .  .1989 

BeneiB. 1989 

lttg  Si  DetAOh  Hxt.. 1941 
Des  MolnDlv  1st  g 4t.l93ft 
8tOhaiBrtd«e  Iitg6i.l908 
Warren  RR.  8*4  Del  L  A  W 
Wash  Cent  See  Nor  Pao 
Wash  OA  W.  Be*  Southern 
WettNTAPa  lit  g  St.  1937 

Gen  gS-4t 1943 

Inoome  Si.... April,  1943 
'•Vest  No  Car.    Sm  South  Ry. 
West  Shore.    Sm  N  T  Cent 
WVaAPltt*.    SmBAO. 
W  Ta  Cent  A  P  lttg  Ot.1911 
Wheel'gAL  Hist  con  4s.'49 

lit  g  Si 1926 

Wheel  Dlv  lit  gold  Sa.1928 
Bxten  A  Imp  gold  Si.  .1930 
Wilkes  A  Bast.  SmNTSAW 
WllABlonxF.  Sm  BtPMAM 
WlnonaABtP.  SmOANW 
WliCent50-yr  lstgen4s..'49 
STREKT  RAILWAT  BON 

Bklyn  Rap  Tr  g  5t 1945 

Atl  Av  Bklyn  Imp  g  5sl  934 

Bk  City  1st  con  5s.  1916. '41 

Bk  Q  Co  A  S  oon  gu  g  5s.  .'41 

Bklyn  Un  Bl  1st  g  4-5sl  950 

City  A  8  Ry  Bait  lstg  5s  1922 

">en  Con  Tr  Co  1st  g  St.. 1933 

Den  Tram  Cooon  g  6t.l910 

Met  Ry  Co  lit  gu  g  6t.l91 1 

LouliRyOolitoongSt.1930 

Market  BtC  Ry  lit  g  6s.i9is 

let  St  Ry  gen  o  tr  g  Si. .  1997 

3wayA7thAvlttog  51.1943 

Registered 1943 

OolA9thAvlltgug5l.l993 

Registered 1993 

Lex  Av  AP  F  ltt  gu  g  5l.'93 

Registered 

MetW8EI(Chic)lttg.4s.l938 

Registered 1938 

ill  Kl  Ry  A  L  30-yT  g  Si.  1928 

4lnn  St  Ry  lit  oon  g  5s.  191 9 

it  Paul  City  Cab.  o  a  St .  1 987 

Guaranteed  gold  St...  1937 

Third  Av  lit  gold  5i. . .  .1937 

On  Bl  (Ohio)  lit  g  St.... 1915 

W  Chlo  8t40-yr  lttourSi.'28 
40-year  oon  g  Si. ......  1936 

GAS  A  HLBCTRIO  LIGHT 
Atlanta  G  L  Co  1st  g  St.1947 
Bot  U  Gat  tr  otfi  t  f  g  Si.  .'39 
Bklyn  U  Gat  1st  cong5s..'45 
ChGLACCo.   SmPGAOCo 
Columbus  Gat  lttg  St.. 1932 
Oon  Gat  Co.   SmPGACCo. 
Detroit  City  Gas  g  5s ....  1 9 3 3 

net  Gat  Cooon  lttg  St..  1918 
Bd  Bl  111  Bkn.  Set  K  Co  KLAP 
Kd  Bl  HI.  See  NTG  A  EL  HAP 

KlngtCoEl  LAPgSt '37 

Purchase  mon6i 1997 

Bd  Bl  II  Bin- 1st  con  g  4s. '39 

lstg  5 1940 

Registered 


But.     Atk. 


M-8 
M-8 
M-8 
M-8 
M-8 
M-  8 
M-8 
M-S 
M-> 
M-N 
F-A 
J-J 

J-J 

J-D 

A-O 
F-A 
A-O 

M-8 
J-  D 

Moh 


•108%  .... 

•108  .... 
88  92 
117% 


J-J 

A-O 

J-D 
A-O 
l-J 
J-D 
J-D* 
J-D 
J  -J 
J-J 
J-J 
J-D 
F-A 
J-J 
J-J 
J-J 
Sep.* 
Oct.* 


M-N 
F-A 
J-J 
J-J 

J-J 
J  -J 
A-O 


J-J 
A-0 
Nov. 


j  -.1 
M-S 
A-O 
J-J 
F-A 


J-J 

DS. 

A-O 

J-J 

J-J 

M-N 

F-A 

J-D 

A-O 

J-J 

J  -J 

J-J 

J-J 

F-A 

J-D 

J-D 

M-8 

M-8 

M-8 

M-8 

F-A 

F-A 

F-A 

J  -J 

J-J 

J-J 

J-J 

A-O 

M-N 

M-N 

BON 

J-D 

J-J 

M-N 

J-J 

J-  J 
F-A 


A-O 
A-O 
J-J 
A-O 
A-O 


Price 
Friday, 
July  20. 


Low.    High. 


>•••••  •••••• 

•••••f  ••••si 

i  •  *  *  t  t  ■••••• 

t ••••  t  •!*••« 


112 
115 
111% 


'. 107 

111%  112 
66     


110% 113 

112     Sale 

99% 100* 

88%  ...( 

80      ... 


• 100 

106% 

105%  Sale 


102%  Bale 
128  180 
181 


HI     111% 

102%  ... 


Week'* 
Range  or 
Last  Bale. 


108      O0t-'99 
i'0'9"  Jan.'99 


HI     J'ne'00 

110%  Apr'OO 

87     JMy'OO 

117%  J'ly'OO 


112%  J'ne'99 
114%  J'ly'OO 
111      Jan-'OO 


107 
111% 

68 

51% 
110 
112 

99 

90 

84 
130% 

99 
1C8 
105% 
105% 
110 
102% 
137% 
131 
108 
U'% 
106 

75% 


Nov'99 

118 
May'OO 
Nov'9v 
J'ly  '00 

112 

100 
J'ne'00 
J'ne'00 
J'ne'00 

Aug'99 
J'ly'OO 

105% 
J'ne'OO 
Apr'OO 

108 
J'ne'OO 
Mar'Ww 
May'97 

112 
J'ne'OO 
Oot-'99 


116%  Sale 
103     103% 

88      

38%  Sale 
110 

90      

Ill    


118     

94%  Bale 
32%    33 


87%  88 
108% 110 
108      ,.... 

98%  100 


'  87% 
102 


88 
Sale 


98% 
93H 


'118 


90% 
99% 
Sale 

*95" 

119" 


119 


119% 
121 


134% 
184% 
"98% 

•  •  e  f  •  ■ 

•iis" 

•112 

'182 

•  •  •  •  •  I 
e  ■  •  •  •  • 


99 

•  •  •  • 


DS. 


184 

•  •  •  •  • 

lt»IM 
•••••• 


115% 


96 

101 


Sale 


»•••«•     •••••■ 

■••••I    •••••# 

•»•••■      MUM 


11 


1 
20 


208 
"35 


Range 

since 
Jan.  L 


Low.  High 


116  116% 

108  103* 

98%  J'ne'OO 

82  32% 

112  May'OO 

91  Apr'OO 

111  May'OO 


118  J'ly'OO 
93%  95% 
32%  J'ne'OO 


118     Jan.'P9 

88%        88% 

108*  J'ly'OO 

102%  J'ly'OO 

98%  J'ly  '00 


87%        88 


101% 

110 

116 


92% 


108 

Jan. '99 

Nov'99 

98% 

93% 


95     J'ne'OO 
i'0'9"  Mar"98 


•••■•• 

119 

120% 

184% 

•••••• 

125 


119 

J'ly'OO 

J'ly''o6 
J'ly'OO 


98%  J'ly'OO 


106 
109 
115 

124* 

109% 

■••••• 

99 


Oct.99 
Oot.'99 
J'ly  '00 

J'ne'OO 
Deo  '99 

•  iiik 

Dee '97 


91% 
115 


OOU'98 
115 


96  96 

99%  Nov'99 


97%  Oet.'9e 
111     May '99 


7 

66 

181 


a3 

254 


13 


15 

11 


•  •  •  • 

•  •  •  • 


■  •  •  I 
•  •  •  • 


31 


•  •  •• 

•  •  •  • 

t  e  1 1 

•  •  •• 


•  ••••    1 

• •  •  »• 

•••••  •■•••• 

■••ta  •••••• 


109 
108 
87        87 
114%  119 


111% 
110% 


111      111 


114%114% 
110%  116 
68       69 


105      114% 

105     118 

95      108% 

84%    90 

78        84 

110     130% 


108     107 
101%  106% 
103% 105% 
110     110 
100%  104% 
126%  180 


110%11S% 
106     106 


118     118% 
98%  104 
83        94% 
30        48% 

108     112 
91        93% 

109% 118 


110     190 

88%    95% 
22*    85 


88%    89% 
107      110% 

PW*  105 
98%  100 


87       98% 
101%  106% 


98% 
92 


I 

104 
97 


95       97% 


•  •  •  •  • 

•  •  •  •• 


«  t  •  »  1  1 
•••••I 

•  ■••    mill 


117% 

U8% 

128* 

*  •  t  I  •  t 

123 


180% 
193% 

•  mil 

184 

■  .  t      «  1 

195 


95%    98% 

•••11    •••••• 

•  •■••    Mllll 


111 

s  •  «  • 


••••ii 

115 


117% 185% 


•  ••it 
MM* 

•  MM 


••*••• 
•  •  •  •  M 

•••»•! 


•  ••Ml      ••••»! 

114      US 


95      100 


••••••  •••••• 

•••*••  •••••• 

■•MM   •••••* 
•  ••Ml   MM*t 


•  Ho  price  Friday ;  latertWd  and  aakedthla  week,    t  Bonda  tfme  A««.    *  Due  July.    I  Due  March.    1  Due  Jan. 

OUT8IDE  SECURITIES  (Given  at  foot  of  7  ooksbcutivb  pages).- 


I  Dae  Nov.    a  These  are  option  sales. 

-FERRY   dt    MI8CELL'8. 


Ferry  Companies. 

loth  A  23d  SU  Ferry 

lit  mort  St  1919...  JAD 
Union  Ferry— Stook 

lit  St  1930 MAN 

Miscellaneous). 

Aoker.Mer  A  Con  6s  1903 
Amalg.  Copper— See  Bost 
Am  Agrtoul  Chem— Set  a 
Amer  Bank  Note  Co... 50 
Amer  Bicycle— Com 

Preferred.,,,,. 

Bonds  Si MAS 


Bid. 
70 

Ask. 

86 

J107 

109 

38% 

38% 

{  96 

97% 

100 

103 

OB  Lis 

L 

ctton 

Lilt 

t  47 

60 

e% 

7 

31 

88 

70 

Miscellaneous  Par 

American  Chide  Co 

Preferred  ■•••• 

American  Ginning 

Amer  Graphophone.. . .10 

Preferred 1° 

Amer  Mutotcope  ••••;••• 
Amer  Prett  AssoCn.  .100 

Amerloan  Sorew 250 

Amer  Shipbuilding  ..100 

Preferred •-  —  1°° 

Am  Soda  Foun— Com  .100 

ltt  preferred 100 

3d  preferred 100 


Bid. 

Atk. 

54 

56 

73 

76 

•  •  •  •  e  ■ 

t  H% 

18 

t  18% 

13 

30 

70 

85 

1  is 

85 

86 

10O 

7 

48% 

8 

10 

Mleeellaneoua.   Par.    Bid. 


\jnerlcan  Surety 60 

\jner  Strawboard....l00 

Bondt  6s FAA 

Vm  Typefo'rs— Stook.100 
Amer.  Woolen— Com.... 

Preferred 

Vmer  Wringer  com...  100 

Pref 

Amer.  Writing  Paper.... 

r  roror *vG  ■•••••••••••••• 

St.  

Arlsona  Lead 

Aiphalt  of  Amer.    8*4  P 


800 

98 
100 

54 

13% 

70% 
107 
118 
S 

15 

74% 

18% 
hlla.ll 


Atk. 


05 
80 


67 
14 
71 


8 
17 
75% 
14 
It. 


Miscellaneous.   Par. 


Barney  A  8m  Car xuu 

Preferred 100 

Bergn  A  Bng  Br  ltt  6t. 
Suit  Company — Com.. 50 

Preferred 50 

lond  A  Mort  Guar...  100 
British  Columbia  Copper 

i)elluloidCo 100 

Tent  Flrew'rks— Com.100 

Preferred 100 

{  And  interest,    t  Price  p 


Bid. 


90 

197' 

125 
810 
11 
04 
19 
68 


As* 

15 

98 

96 

140 


815 

::>. 

96 
98 
64 

re. 


126 
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BONDS. 
N.  Y.  STOCK  EXCHANGE 

Week  ending  July  20. 


Eq  Gas  LNT  1st  oon  g  5s.  .'88 
Eq  G  A  Fuel.  See  P  G  A  C  Co. 
Ga»  AElec  BergCoc  ng  5s'49 
Gen  Klec  Co  deb  g  5s. . .  1922 
Gr  aapGLCo  litg  St..  1915 
K  C  Mo  Gas  Oo  1st  g  58.1922 
LacGas-LCoof8tLlstg5s'19 
Mnt  Fuel  Gas  Co  See  PeopGas 
N  YGBLHAP.-g5s.1948 

Registered....... 194? 

PuTOhase  mon  g  4s.  ...1949 
Ed  El  111  lstoonr  g  5ft..  1910 

lstoong5» •,:•••  JS25 

Peo  Gas  AClstgug6s.. 1904 

8d  gtdg6s.. 1904 

1st  oonsol  g  8s 1943 

Refandlng  g  9s 1947 

Registered 1947 

Ch  G-L  ACke  lstgug  5s'37 
ConG  Oo  of  Ohlstgag  5s'86 
BqG  A  FCh  lstgug6s.'05 
Mu  Fuel  Gas  lstgug  5.1947 
Trenton  G  A  El  1st  g  5s.l949. 
Westn  Gas  Co  ooi  tr  a  5s...'38 
GOAL  A  IRON  BONDS. 

Can  Coal  Mln.  SeeTCIAR- 
learf  Bit  Coal.  SeeNYCAH 
Ool  CAI  1st  conges...  1903 
Col  0  A I  Dev  Co  gu  g  5s. .  1909 

Coupons  oft 1909 

Col  Fuel  Co  gen  gold  6s.  1919 
Col  F  A I  Co  gen  s  f  g  5s.  1943 
De  Bardel  C  A 1.  <Se«  T  C  A  L 
Teff  AOlearOAI  Istg5sl928 

J     8dg5s 1986 

RocnA  Pit  CA I  pur  m  5s  1 946 
Bun  Ok  Coal  1st  g  s  f  6s.. 1912 

TennCoalTDtYlstg6sl917 
BlnnDlv  1st  con  6s.  1917 
Can  C  M  Co  1st  gu  g  6s..'82 
De  Bar  C  A  I Cogug  6s.'10 
WhLB  APCCn  1stg5s.'19 
MAN'F'G  A  INDUSTRIAL. 

Am  Cot  OH  deb  g  8s...  1900 
m  Spirits  Mfg  1st  g  6sl915 
Am  Thread  1  st  col  tst  4s  1 91 9 
BarASCarColstgBs  ..1942 
Gramercy  Bug  1st  g  6s..  1933 

111  Steel  Co  deb  5s 1910 
Non-oonv  deben  5s..  .1913 
Int'l  Paper  Co  lstoon  g  6s.'18 
Knlok Ice  (Chic)  Istg5s.l928 
Nat8tarohMfgColstg6sl920 
Procter  A  Gamb  1st  g  t>s.  .'40 

Stan  Rope  A  T  1st  g  6s.l946 
Income  g  5s 1946 

UB  BnTelCo  1st  s  f  g8sl918 
SLeathCosfdebg6s.'13 
MISCELLANEOUS  BON 

Adams  Bx— Col  tr  g  4s.l948 
mDkAImpSs.  SesCenNJ 
BklnFerryCo  1st  con  g  5s' 4  8 
k'n  W  A  W  H  1st  5s  tr  otfs. 
Chic  Jc  A  St  Yd  ool  g  58.1915 
Non-cum  lno  5s  ....1907 
Com  Cable  Co  1st  g  4s.. .2397 
Reg  stered..  ..8397 


M-8 

J-D 
J-D 
F-A 

A-0 
Q-F* 

j-n 

J-D 
F-A 

m-8 
j-j 

M-N 
J-D 

A-0 
M-8 
M-8 
J-J 
J-D 
J-J 
M-N 
M-8 
M-N 


F-A 

J-J 


M-N 
F-A 

J-D 
J-D 
M-N 
J-D 
A-0 1 
J-J 
J-D 
F-A 
J-J 

Qu-F 
M-8 
J  -J 
J-J 
A-O 
J-J 
A-0 
F-A 
A-0 
M-N 
J-J 
F-A 

J-Jf 
M-N 

DS. 

M-8 

F-A 


J-J 
/-J 
-J 
-J 


8 


Price 
Friday, 
July  20. 


Bid.     Ask, 


•100     104 
* U7« 


107 
105 


91*     93 
109     109* 
117      


103     106 
180*    .... 


10"     109 
105     108 


US     Sale 

•i'0'5"  '.'.'.'.'. 


108 


103      

90       98 


1*03* 
105 

*•••■* 

102% 103* 
64       68 

105* 

•  87* 

103* 

95 

78*  Bale 
10     Sale 


114       .... 

108*  Sale 

84* 


84 


98 


Week's 
Range  or 
Last  Sale. 


Lota.   High 


103%  J'ne'00 
180     May'00 


108     J'ly'00 
106         108 


92  93 
109*  J'ne'00 
IIP*  J'ly'00 
107  J'ly'00 
104  J'ne'00 
138*  188* 
106  Dec '98 


107 
105 
103 
103 
103 


J'ly  '00 

J'ly'00 
May'00 

103 
Dec '99 


105*  J'ne'00 


103*  J'ne'00 
58     Feb  '00 


108  Jan.'00 

93  93* 

107  May'97 

80  May'97 


104* 

104* 

103 

loo 

105 

Feb  '00 

104 

J'ly  '00 

38 

Jan.'oo 

lOM 

lent 

65 

89 

105 

Jan.'00 

89*4  Feb  '00 

99 

Jan.'99 

70 

Anr'07 

105%  J'ly'00 

87*  May'00 

104*  May'00 

113*  J'ly '99 

78 

73 

10 

11% 

118*  J'ly'00 

103*     103* 

86*  J'ne'00 
80  J'ne'00 
111     Apr '00 


101*  May'00 
104     Feb  '98 


15 


23 


5 

10 


9 
17 


Range 

since 

Jan.  1. 


Low  High 


108*  110* 
113     120* 


106     110 
103* 110 


91  94* 
108  110 
117*  180 
107  107 
104  106 
120*  137 


107  109* 
105  109 

108  103 
103  105 


105*  105* 


100* 108* 
58       58 


103     103 
90       95* 


108  118 

103  110 
105  105 

104  109 
32  S3 

100* 104 

68  85 


KB     105 
89*    89* 


105     107* 
87*    95 
104*4  103 


68 
10 


84 
34 


118     116* 

108     105 

36*    87* 
71        84 
111     111 


101*  108* 


BOND3. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  July  20, 


Det  MAM  Id  gr  3*s  B  A.1911 
ErteTAToeltrgsf5s...l926 
Gr  ttlTCoalAClstg8s.l919 
Ha 3k  WatReorlstg5s.l926 
Head  B  Co  1st  sfg  8s.. .1931 

HobokenLAIg  5s 1910 

Iron  Steamboat  Co  6s...  1901 
Mad  So  Gard  1st  g  5s.. .1919 
Man  Beta  HAL  gen  g  4s.  1940 

Met  yATlstsf  g  Ss.1918 
ut  On  Tel  Oo.  See  Wn  Un. 
NewptNewsSADDSs.1990 
dYANJTelgen  g5soy  '30 
N  r  A  OntLandlstg  6s.l910 
No  Westn  Teleg.  S««West.Un. 
St  L  Ter  Cupples  Station  A 
PropCo  Istg4*s5-30yr*l7 
S  Yuba  Wat  Co  oon  g  8s . .  '83 
8p  Val  Wat  Works  1st  6s. '08 
Vermont  Mar  1st  s  f  5s.l910 
West  Union— Ool  tr  our  5s.'38 
Fd  and  real  est  g  4*. .  1950 
Mut  UnTelsf'a  8s...  1911 
Northwestern  Tel  7s. . .  .'04 

U.  8.  GOV.   SECURITIES. 
UB  8s  30-year  refunding!.... 
O  8  2s  registered.... Optional 

U  S  3s  registered 1918 

U  S  Ssooupon 1918 

U  8  3s  reg  small  bonds. 1918 
U  8  3s  oou  small  bonds.  1918 

U  S  4s  registered 1907 

U  8  4s  coupon 1907 

U  S  4s  registered 1925 

U  8  4s  coupon 1925 

O  8  5s  registered 1904 

U  B  Ssooupon.... 1904 

+  Prices  are  made  in  the  " 

FOR'GN  GOV.  SECURITIES. 

U  B  Of  Mexico  sf  g  5*  of  1899 

b  These  are  prices  on  the 

STATB   SECURITIES. 
Alabama— Class  A  4  to  5. 1 906 

Small 

Class  B  5s 1906 

ClassC4s 1906 

Currency  funding  4s. ..1920 
Dlst  of  Columbia— 3-6 5s.  1924 
Louisiana— New  oon  4s..  1914 

Small.... 

Missouri— Funding.  ..1894-95 
Nortn  Car— Consol  4S...1910 

Small , ., 

8s 1919 

So  Carolina— 4*8  20-40.1933 
Tenn— New  settlem'  1 3s .  1 9 1 3 

Small 

Virginia  fund  debt  2-3S.1991 

Registered 

6s  deferred  oertfs 

UNLISTBD  BONDS. 
Atoh  Col  A  Pao  6s  tr  otfs.... 
Atoh  J  Co  A  West  6s  tr  otfs. 
Kan  City  So  8s  (wh  Issued*. . 


Price 
Friday, 
July  20. 


A-O 

J-J 
A-0 
J-J 
M-8 
M-N 
J-J 
M-N 
M-N 
M-N 

J-Ji 
M-N 
F-A 


J-D 
J-J 

M-8 


Bid.     Ask. 
SO        81* 
..    99* 


J  -J 

M-N 
M-N 
J-J 

(For 


Q-J 

basis 


J-J 


J' 

J 

J 

F- 

J- 


113* 

106     Bale 


record 
104* 


daily 
104 
100 
109*  Balo 
110*110* 


110     110* 
116*  Sale 
115*  110 

133  133* 

134  134* 
113*  114 
114*  115 

sttd  Departm 


b  96*  Sale 
of  Ave  dollars 


108 


108 
108* 
•110 
123 

107* 
1C6* 


'°5* 
100 
127* 
U2* 

94 

90 

90 


Sale 


Week's 
Range  or 
Last  Sale. 

Low.    High. 

81*      31* 
109     Oct.'90 

95*Jan.'97 


lis"  NoV'90 


118     Nov'99 
90     Oot.'9P 


101     Feb  '07 
118*  J'ly'00 


109*  J'ly'00 

108  106* 

109  May'00 


«««  seventh  va 
104  May'00 
100*  Apr '00 
109*  109* 
110*     110* 


108*  J'ne'00 
114%  115* 
115  115* 
13.°*  183% 
134  134* 
113*  J'ne'00 
114  J'ly'00 
ent "  for  bond 


698* 
to  the  poimd. 


109*  109* 
105  Aug'98 
108  Sep.'98 
108     Jan.'00 


131  Apr '00 
106*  J'ly'  00 
109*  Feb.'99 


106*  J'ne'00 


138     Feb.'98 

180     Mar'00 

96*  J'ne'00 

96*  J'ne'00 

90  90 


7*  J'ly'00 

66*  Nov'99 
64*  Nov'99 
66      J'ly'00 


Yo 

20 


28 

•  ft  ft  ft 


ae  v 


71 
11 


6 
18 
10 
84 


s"w 


12 


10 


10 


Rangt 

since 

Jan.  1. 


Low  High 

19       40 


•  •  ••  •    •tiltl 


'MM     •11(11 


•  ••It     '  i  •  «  M 


113*113* 


119*  114* 
105%  106* 
109     118 


receding.-) 
103% 105 
100*  100%. 
108*  118~ 
109     118% 


108% 111* 
114  117%. 
114  118% 
183% 187% 
183  137*2 
118*118%; 
112* 116* 
hen  issued? 


698       97% 


108%  116% 


108     10* 


181      131 
108%  108% 


106%  106% 


130  ISO 

04  96 

91  96 

85  8: 


8 


6*    10 


66        70 


•No  price  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July  t  Due  May.  i  Due  April.  I  Bonds  due  January.  T  Due  August.    aThese  are  option  sales. 

OUT8IDE  SECURITIES  (Given  at  foot  ov  7  consecutive  pages).— BANKS  &  MISOELL'S. 


Miscellaneous.  Par,] 
Onateaugay  Ore  A  Ir  8  j '  1 5 
Ohes  A  O  Grain  Bl— lno 

4s 

Huesebrough  Mfg  Co. 100 
Chicago  A  Alton  RR  3s... ! 

ChlcAAl  RyS%8\W.  l.) 

Com  stock  ( wh  issued) 

Pref  (when  issued).. . 

Olaflln  (H  B)-lstpref.l00 

Sd  preferred 100 

Common— See  St.Bx.  list  | 
Col  A  Hock  Cral  A  I,  nfd. 

IstgSs  1017 JAJ 

Consolld  Car  Heating. loo 
Oonsol  Flrew'ks-Com.100 

Preferred 100 

Oonsol  Rubber  Tire 

Pref 

Corbln  Cabinet  Lock.  100 
Corbln  (P.  A  F.)  Co.... 
Oram  ps'  Sb  A  En  Bldg.100 
Diamond  Matoh  Co. . .  100 
Distill.  Co.  Of  America. 

Pref 

Electric  Boat 

Preferred ............. 

Eleotrto  Vehicle 

Preferred , , 

Empire  Steel 

Preferred 

Brie  A  Western  Trans. 50 
Fidelity  A  Dep  (Bait).. 50 

General  Carriage 

General  Chemical 100 

Preferred 100 

G  jrham  Mfg  Co-Com.100 

Preferred 100 

Havana  Commercial... 

Preferred..... , 

Heok-Jones-J  Mlll-Pf.100 

1st  6s  1922 MAS 

Her'g-Hall-Mar(asst  p'd). 

Preferred  (asst  p'd)  100 
Qoboken  Land  A  lmp't.. 

6s 

Illinois  EleoVeh  Trans.10 
International  Elevat.100 
intemat'l  Pump — Com... 

Preferred 

Internat  Silver— Set  Stk. 
Do  do       pref. 

Do  do    bonds. 

Inter-State  Oil  

iron  bteauiouat. 100 

6s  1901 JAJ 

iohuB  Stetson— Com.  1 0  0 

Preferred 100 

/ouraeay  A  Bumham.  100 

Preferred 100 

Laniton  Monotype.... 80 

Lawyers'  Surety 100 

Lawyers'  Title  Ins. ...  100 
Lorlllard  (P)— Pref...  100 
Madison  8q.  Garden— 100 

2d  6s  1919 MAN 

Mar  keen  Copper 

Mex  Nat  Construot'n,  pfd 
Minneapolis  Brew  1st  7s. 


Bid. 

Ask 

35 

45 

18 

17 

70 

80 

346 

360 

93* 

94 

se 

94 

26 

33 

87 

74 

108 

110 

104 

80 

45 

85 

90 

60 

66 

10 

65 

76 

5 

7 

30 

35 

885 

t 

90 

75 

80 

13t* 

133 

4* 

s* 

19 

19* 

15 

18 

80 

85 

80 

83 

80 

60 

8 

11 

35 

t  50 

■  ••••I 

1 

400 

6* 

6* 

55 

83 

05 

100 

110 

180 

8* 

9% 

39 

40 

55 

75 

85 

6 

10 

18 

15 

110 

105 

t     1* 

1* 

00 

10 

10* 

66 

66* 

Ezob. 

list. 

86 

36* 

1  90 

06 

45 

45* 

4 

45 

96 

115 

130 

8 

80 

30 

18* 

18% 

105 

110 

150 

170 

100 

108 

6 

7 

40 

4* 

8 

9* 

10 

118 

116 

Monongahela  River  Coal. 

Preferred 50 

Monongahela  Water... 35 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Enamel'g  A  Stamping 

Preferred 

Nat'l  Gramophone. ...  100 
Nutlonal  8aw— Pref..  100 
National  Salt , 

Preferred , 

National  Surety 100 

National  Tube  See  N  YStk 
National  Wall  Paper.  100 
N.  B.  Elec.  Veh. Trans..  1 0 

N  Y  Loan  A  Imp 100 

N  Y  Biscuit  6s  1911. MAS 
New  Jer  Zinc  A  Iron..  100 
N.  Y.  El. Veh.  Transp.100 

Nloholson  File  Co 50 

Otis  Elevator— Com 

Preferred 

Peck,  Stow  A  W1IOOX..25 

Pennsylvania  Coal 50 

Pitts  Bess  A  L  B    50 

Pittsburg  Brewing 50 

Preferred   50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Planters'  Compress  ..100 
Pratt*  Whitn— Pref .  100 
Procter  A  Gamble....  100 

Preferred 100 

1st  6s— See  Stook  Exoh 

Roy  Bak  Pow  pf 

Rubber  Goods  Mfg 

Preferred 

Ruaaell  AKrwln 25 

Safety  Car  Heat  A  Lt.100 
Seaooast  Packing  Co 

Preferred 

Simmons  H'rdw-Com.100 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J. .100 
Stand  Und'rg'd  Cable.  100 
Sloss-Sheffleld  See  Stock 
Southern  Cotton  oil. .  .60 
St  andardCoupler.com . . , . 

Preferred , 

Stat  Isl  11 T  1st  8s'13AAO 

3d  5s  1026 JAJ 

Stlllw-Bieroe  A  8m-Y.100 

Storage  Power 

Swift  a  Co mo 

1st  5s  1010-1014. ..JAJ 
Busq  Coal  0s  1911..  jaJ 
Texas  A  Paoirio  Coal.  100 

1st  6s  1008 AAO 

Title  Guar  A  Trust.. 100 
Trenton  Pott— Com.. 100 

Preferred 100 

Trow  Directory-New.  100 

Unlcn  Copper     

Union  Steel  A  Chain 


Bid 

Ask 

t    10* 

H 

t  40* 

40* 

t   40* 

41 

100 

16 

16* 

70* 

81 

21 

75 

80 

36 

40 

40 

44 

45 

68* 

70 

150 

170 

iBxoh. 

list. 

83 

70 

t     4 

4* 

70 

85 

113* 

125 

8 

9 

t  64 

88* 

29 

87 

88 

t  27 

420 

t  30 

21 

T   31% 

2'* 

t  43* 

43* 

24 

24* 

78* 

79 

168* 

180 

17 

19 

50 

55 

420 

108 

list. 

08 

93 

84* 

25 

74 

75 

t  86 

73 

117 

123 

85 

30 

60 

65 

100 

US 

185 

140 

106 

135 

825 

537* 

540 



192 

Kxch 

.  list. 

t  a2 

86 

40 

118 

107 

05 

50 

65 

18* 

14 

101 

101* 

103 

106 

Ho 

75 

80 

tlo:% 

400 

407 

4 

7 

44 

SO 

55 

60 

»<* 

8 

8 

8 

Miscellaneous:.   Par. 

Union  Steel  <k  Chain  pref 
Union  Switch  A  Signal.  50 

Preferred 50 

Union  Typewr— Com.  100 

1st  preferred...  .,..100 

2d  preferred 100 

U.  S.  Cast  Iron  Pipe. 

Preferred 


Bid. 

As*. 

36 

t  89 

40 

t  67* 

72* 

26 

87* 

108 

111 

117 

130 

4% 

5 

38* 

80* 

Miscellaneous  Par. 


U  S  Envelope— Com..  100 
Pref .....100 

U  S  Glass— Common..  100 
Preferred 100 

Va.  Coal  Iron  A  Coke.  100 
5s  1949 MAS 

Westlngh  Air  Brake. .  .50 

Worthing.  Pump,  pfd.100 


Bid. 


80 

31 

100 

5 

88 

tl80 

105 


55 

85 

38% 
110 
6 

40 
188% 
110 


Banks. 

Bid. 

Ask. 

Brokers'  Qu 

otati 

one. 

N.  Y.  CITY. 

America*.... 

440 

• ... . 

Am  Bxoh.... 

185 

100 

500 

290 

Broadway.... 

330 

Butoh'sADr.. 

80 

171 

535 

Chatham .... 

300 

310 

3900 

140 

385 

Colonial*.... 

375 

Columbia*... 

190 

Commeroe... 

270 

280 

Continental . 

185 

145 

Corn  Bxoh*.. 

350 

i  •  ft  •  * 

Domes.  Bxoh 

100 

108 

East  River.. 

140 

Uth  Ward*. 

150 

•  ••*. 

Fifth  Ave*.. 

2400 

3900 

225 

3500 

•  •  ft  ft  1 

Uth  Street*. 

145 

165 

t.6B 

170% 

400 

Gansevoort*. 

60 

1600 

German  Am* 

120 

German  Ex*. 

240 

Germanla*... 

325 

Greenwich*.. 

165 

Hamilton*. .. 

145 

•  •  •  •• 

Hano'rlnew) 
UldeA  Lath 

480 

480 

120 

Imp  A  Trad. 

510 

585 

180 

100 

Leather  Mfr. 

200 

310 



775 

82S 

Manhattan* . 

285 

•  •  ft  t 

Market  A  Fu) 

220 

830 

Mechanics'. . 

100 

•  •  ft  ft  t 

Meoh  A  Tra* 

95 

100 

Mercantile  . . 

100 

Merch  Bxoh. 

120 

130 

Merchants'. . 

170 

180 

Metropolis*.. 

5S0 

Mt  Morris*.. 

18S 

Banks. 


Qu 


Brokers 
Mutual*. 

Nassau* 

New  Amst.*.. 
New  York  Co. 
N  Y  Nat  Ex.. 

New  York 

10th  Ward*.. 

Ninth 

North  Amer. 
Oriental*.... 

Pacino* 

Park 

Peoples'* .... 

Phenix 

Piaia* 

Prod  Bxoh*.. 
Republlo  .... 
Riverside*... 
Seaboard .... 

Seoond  

Seventh 

Shoe  A  Le'th 

8tate»  

State  of  NY* 
12th  Ward*.. 
23d  Ward*... 
Union  8q*.... 
West  Side*.. 

Western 

Yorkvllle*.. 

BR'KLYN. 

Bedford*.... 
Broadway* . . 
Brooklyn*  ... 
8th  Ward*... 
5th  Ave*.... 

First 

Hamilton*... 
Kings  Co*.... 
Manufaot'rs. 
Mechanics*.. 
Meoh  A  Tra*. 
Merchants  .  . 

Nassau 

Nat  City 

North  Side*.. 
People's* 
Scherm'rb'n* 
17th  Ward*. 


Bid. 


ntatio 
tl61 
175 
650 
1500 
125 
*357 
100 
80 
200 

1*7*6" 

400 

220 

100 

475 

125 

215 

210 

200 

800 

180 

100 

300 

128 

1*66" 

210 

375 

415 

28S 


Ask. 


ns. 


210 
345 
110 


100 


no* 

100 
270 
200 
270 
100 
285 
265* 

•  ft  ft  •  • 

105 
160 
110 


85 

•  ft  ft  •  ft 

200 
130 
150 


Banks. 


Qu 


110 


180 
225 


107 


115 


320 


85 
110 

300 


170 
170 
805 
156 


Brokers 
Sprague . 
26th  Ward*.. 

Union* 

Wallabout*.. 


Trust  Cos. 

N.  Y.  CITY. 

Atlantlo  Tr. . 
Bankers'  Tr. 
Bowl'gGreen 
CtLRlty  BAT 
Central  Tr'st. 
Oity  Trust.. 
Colonial.... 
Continental 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knick'rb'ok'r 
Manhattan . . 
Mercantile . . 
Merchants'.. 
Metropolitan 
MortonTrust 
N  Y  L  I  A  Tr 
N  Y  Sec  A  Tr 
North  Amer. 
Produce  Ex.. 
Heal  BstTr't 
StandardTr't 
Tr.Co.of  Am. 
Tr.CcofN.Y. 
Union  Trust. 
U  8  Mtg  A  Tr. 
Unit.  States.. 
Washington 

BR'KLYN. 

Brooklyn  Tt. 
Flatbush  .... 
Franklin..... 
Hamilton... 

Kings  Co 

LIsl  L  ATr. 
Manufaot'rs. 

Nassau 

People's 

VVllllamsb'gb 


Bid. 


otati 

200 

140 

125 

105 


197 


•  •  « 

350 

3000 


>ns. 


385 

375 

1400 

485 

600 

400 

350 

800 

300 

400 

400 

1350 

760 

800 

185 

300 

810 

333 

13*66' 
400 
1600 
390 


414 
160 
305 
285 
340 
240 
307 
185 
330 
185 


130 


805 
800 

•  *  I  • 

300 

3100 

850 


I486 
675 


450 
450 
1450 


806 


310 
195 
1400 
475 


410 

•  •••I 


•  ft  ft  II 

338 
300 


*  Banks  marked  with  an  asterisk  (*)  arc  Stats  bauks.     t  Purohaser  also  pay1 
soorusd  int.    t  Price  per  share     t  sals  st  Stook  Bxoh.  or  at  auotl  on  this  week. 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanges— A  Daily  and  Yearly  Record. 

TW  Share  Prleesj— Not  Per  Centum  Prices. 


Saturday, 
July   14 


»»••,,    . .  • » . 

• 85* 

•140      

•848      

♦188     190 

123M 134* 
•135*  136* 

••••••     »••< 

»••••«      11*4 

39ft    89ft 
•187     188 

85*    25* 
•22         21 

76       76 
•18*    13 

84*     84* 

49g    49ft 
•70*    705< 
• 805 

64*    64* 

97       97 

*m    m 

89  7-16  29* 

•14        14ft 

54ft    55 

•73%    74* 


10ft    16ft 

•ii"  "94 


85ft    85ft 

•88*    84* 

78*    72* 

8*       8* 


117* 
117* 
145 

10ft 

897* 

•64 

728 
16* 
66* 

•38 

•96 
32* 
58* 


11744 
117* 
145 

11* 
897* 
66 

728 
16* 
56* 
39 

100 
38* 
58ft 


'  tit  II      •  '   •  t  t  • 

♦96ft    97* 

•119     123 

18        18* 

Sft       3ft 

113ft  114ft 

♦17        18 


•44%    45 

♦62* 

•Bid  and 


Monday, 
July    16 


33ft    38ft 
859ft  851 
•141      148 

•248      

189      189 
184*  195ft 
•135*  136* 

:•••••    ••••11 

«*!•••       !•••«« 


137  137* 

25*  26ft 

83  83* 

75  76 

•13*  13 

85  85 

50*  50ft 

•70*  71* 

805  306 

63ft  64 

97  97* 

*8ft  8ft 

•14  14ft 

55ft  58 

74ft  76 

37  37 

16*  16* 


93  98ft 

85*  85* 

•32  84 

72*  78* 


117* 

116 

144 

11 
398 
•63 
738 

18* 

55* 
•38 
•96 

33ft 


118* 
116* 
145 

lift 
899 

68 
730 

16* 

55* 

89 
100 

33* 


10ft    10ft 

98*    96ft 

188     122* 

18        18 

8*      Sft 


18        18 


44* 

63       63 
asked  prices 


Tuesday, 
•July    17. 


83ft    34* 
853     354 
141      143 
•248        .... 
•18 3     190 
135*  136* 
185ft 135ft 

•till!     ■••«•• 


40 

l3,2* 

36 
•33 

76* 
•18* 
♦84* 
50ft 
♦71* 
305 
64 
97 
♦8* 
29ft 
•14 
57ft 
75* 
36ft 
18* 


40 
137 
86 
84 
78* 
18 

'••••< 

5t 

72 
805 

64* 

97 
854 
13-16 

14* 

58ft 

75)* 

37 

16* 


93ft     98ft 

85ft    86 
♦31        84 

73*    73* 
8*      3* 


118* 
•116 
143* 

10* 
399 
♦63 
788 

16 

58* 

38* 
•96 

32* 


1?7* 
144 

10ft 
309 

66 
730 

16* 

53ft 

38* 

98 

Sift 


10*    10ft 

9»*    97* 

138* 128* 

18        18* 

8  3* 

115      115 

•17*    18* 


•44ft , 

no  sale  wa 


Wednesday 
July    18. 


••■■•I        

853*  354 

148      148 
'348      ■••»•• 
•188     189 

195*  126* 
•185*  138* 

185      185 


'138*  187* 
25*    35* 
•23       84 
•75*    76 
♦18*    13 
•84*  ...... 

50ft    51* 
♦71*    74 
205     305 
64       84* 
97*    97* 
8  716      8ft 
b 
•14        14* 
57*    5S 

ZZ*  I5* 

37        87 
16*    16* 


93ft    93ft 


85* 

I 
-  •  * •«• 

•73* 
8ft 


86 
24 


2* 


181 

116* 
143* 

10 
805 
♦83 
780 

16* 

53ft 
♦38 
•98 

32ft 


194* 

117 

144 

10* 
807* 

69 
730 

16* 

53ft 

39 

98 

83ft 


10* 
•96ft 
183* 

18* 
3 


10* 

97* 

123* 

18* 

3* 


•17*    18 


•45        50 
......  ..... 

made. 


Thursday, 
July    19. 


88* 
853* 

•148 

•342 
190 
135 

•135* 


33* 
358* 
143 


190 

185ft 

186* 


I  I  till 

•39* 
138 
25ft 
♦22 
♦75 
•18 
•81* 

.??* 
805 

63ft 
*il 

•8ft 
•89ft 
H4* 

56ft 

22* 

87 

18* 


40 
137 
36 
34 
76* 
18ft 

i$ 

78 

805 
64* 
97* 
8ft 
39ft 
14* 
67* 
75* 
37 
18* 


93*  93* 

•85*  88 

34  34* 

75  75* 

8*  3* 


13lft 

116* 
144 

10 
308 
•63 
730 

16* 

54* 
•38* 
•96 

33* 


134ft 

116* 
144* 

10ft 
809 

68 

♦ • • III 

16ft 

55 

39 

98 

33* 


10* 


10 

•97 
•130     123 
18*    18* 
2ft      3 


18        18 


•46 


60 
63 


t  •  •  »  • 

a  39  9-16 


Friday, 
July   20. 


33ft    3Sft 

•358     254 

•143      143 

•348     347 

190      190 

12<ft  126ft 

135     185 

•125      127 

•3»ft    80 

i'36ft  188ft 
25ft    26 
•22       24 
♦75       76 
•18*    13ft 
•81*    35* 
51       51* 
•71*    71ft 
•206     208 
64       64* 
•97        97* 
8*  8  9-16 
29ft  30  8-16 
♦14*    14ft 
57*    58 
75        75K 
37        37ft 
•16*     16ft 
•85       86 
93*    94 


85 
•24 

78* 

2* 

ft 

195 

118* 

144ft 

10* 
307 

63 
•728 

16* 

55* 
•38 

98 

33* 
♦52 

10 

•97 

•122 

18* 
8* 
115 

18 

■  •••I 

•46 


22* 

85 

76 

8* 

ft 

139ft 

117* 

144ft 

10ft 
310 

64 
780 

17* 

55* 

39 

99 

34* 

53 

10ft 

98 
134 

18* 
8ft 
115 

18 


39  15-16 


50 
63 


ACTIVE  STOCKS. 

ft  Indicates  unlisted. 


Kallrond  Stocks. 

Araerioan  Railway!  1 (Phlla.)....   60 

Boston  *  Albany (Boston)....  100 

Boston  Elevated,  full  paid. .       "       ....100 

Boston  ft  Lowell "       ....100 

Boston  A  Maine. "        ....100 

Chlo.  Bnrl.  A  Qulnoy "        ....100 

Chlo.  Jnno.  A  On.  Stock  Yds.       "       ....100 

Preferred "       ....100 

Choctaw  Oklahoma  A  Gulf. .  (Phlla.)....  50 

Preferred "       ....  50 

Kltchburg,  pref (Bolton)....  100 

Lehigh  Valley (Phlla.)  ....   50 

Massachusetts  Kleot-  Cos.  1.  (Boston)....  100 

Preferred  T " 

Mexican  Central " 

Northern  Central (Bait.)  , 

Northern  Paolno (Phlla.)  , 

Preferred "       , 

Old  Colony..... (Boston), 

Pennsylvania (Phlla.), 

Philadelphia  Traction ,.        " 

Reading  Company " 

1st  preferred , " 

3d  preferred " 

Union  Paolno (Boston), 

Preferred " 

Union  Traction,  «17*  paid.  (Phlla.), 
United  By  A  Hleo.  Oo (Bait.)  , 

x  r6i8Fr6d  ••••«•••••••••••••  i 

West  Bnd  Street (Boston). 

Miscellaneous  Stocks. 

Amalgamated  Copper! (Boston), 

Amer.  Agricul.  Chemical  7..        "       , 

Preferred  IT.... " 

American  Alkali (Phlla.), 

Preferred,  $10  paid •< 

American  Sugar  Refining l.( Boston), 

Preferred! "        , 

Amer.  Telephone  ATel.Co  IT 


.100 
...100 
...  50 
...100 
...100 
...100 
...  50 
...  50 
...  50 
...  50 
...  50 
...100 
...100 
...  50 
...  50 
...  60 
...  50 

...100 
...100 
...100 
...  50 
...  50 
...100 
...100 
...100 

Asphalt  Co  of  America (Phlla.)  10  paid 

Boston  A  Montana (Boston)....   35 

ButteABoston "        ....    10 

Calumet  A  Hecla "        ....   35 

Cambria  Steel,  $4*  paid  ....( Phlla.) ....  50 

Consolidated  Gas , (Bait.)  ....100 

Dominion  Coal (Boston) ....  100 

Brie  Telephone "       ....100 

Federal  Steel "       ....100 

Lehigh  Coal  A  Navigation. . .  (Phlla.)  ....   50 

Marsden  Cot "       ....100 

New  Bng.  Cotton  Yarn,  pref. (Boston).,,,  100 
New  England  Telephone....  "  ....100 
Old  Dominion  Copper  1.,.. ,,        "        ....   35 

Philadelphia  Eleo.T  8*  paid  (Phlla.) 

United  Gas  Improvement  1. .       "       ....   50 

United  States  Oil (Boston)....   35 

Welsbach  Light T (Phlla.) ....     5 

Westtngh.  Bleotrio  A  Mi g . . .  (Boston) ....   50 

Preferred "        so 

b  89  11-16  30  1-16  *Bx  rights 


Haiti 

of  the 

Week. 

Shares 


265 
190 
186 


83 

8,891 

80 


14 

981 

741 

18 

87 


30 
8,701 


SO 

918 

337 

449 

7,380 

•  »  •  »  * 

7,078 
3,015 
1,498 
1,800 


159 

561 

650 

480 

1,000 

30u 

89,771 

75 

752 

7,046 

477 

103 

78 

10,819 

1,912 

60 

16 

8,870 

86 

5,396 

153 

68 

865 

57,968 

224 

30 


Range  of  Sales  in  1900 


Lowest. 


*3 
338 
t95 
241 
187 


Mar. 
Mar. 
Jan. 
Jan. 
Apr. 


6 
15 
81 
lb 
1- 
119*  Jan.  10 
181     Mar.  12 


123 
89 
89 

110 


•  ••«•» 

100 


Jan. 
May 
May 

Jan. 

22*  July 

15     Jan. 

75     Jan. 

10ft  Jan. 

82*  Jane 

48*  June  23 

70*  Jui.e  86 

203     Jan.   13 

83*  June  37 

95     Jan.     2 

8  1-18  June30 

34  9-1 8  J  an.  10 

13  Jan.  10 
44ft  Jan.  9 
70*  June  35 
35ft  May  9 
15ft  Jan.  8 
34  Jan.  9 
91*  May  39 

81*  Jan. 

30      June  2 i 

70     May  23 

3      Mar.     8 

ft  Jane  IS 

95*  Mar.  9 
107  Mar.  8 
140     June  36 

i3ft  May  14 
351     Jan.   18 

42  Jan.  3 
895     May  39 

14*  June  36 
50  Mar.  5 
38*  Jane  35 
95  June  33 
29*  Ju  .e25 

43  Jan. 
6*  Mar.  8 

96*  Jily  16 
133     July  16 

14  Mar.  14 
Sft  July  19 

«07  Mav  16 
14*  June  31 
40  Jan.  6 
40  Jan.  18 
61     Jan.     5 

t  850  paid  in. 


Highest 


84*  July  13 
334  July  17 
145*  Apr.  88 
349  Apr.  18 
302*  Jan. 
133*  Apr. 
143  Apr. 
137     Feb. 

36     Apr. 

45     Jan. 
139*  July 

89ft  Apr. 

39     Feb. 

79ft  Feb 


5 

a 

8 

5 

18 

4 

6 

87 

14 

IS 


14*  Mar.  19 


100     Jan. 

63*  Apr. 

77*  Apr. 
209*  May 

71*  Apr. 

99  Feb. 
10  9-16Apr. 

33*  Apr. 

17ft  Apr. 

80ft  Apr. 

78     Apr. 

40ft  Mar. 

19*  Mar. 

37*  May 

94*  Mar. 


29 
4 

19 
1 
5 
8 
5 
S 
S 
4 
4 
81 
80 
8 
9 


97*  Apr.     8 

36     Jan.     5 

80*  Mar.  81 

8     Jan.   19 

1*  Jan. 

137*  Jan. 

118     Jan. 

15.      May 

14ft  Feb. 
330      Apr. 

85*  Apr. 
770     Feb. 

sv*  Feb. 

82*  June  18 

51     Mar.  81 
122     Feb. 

57ft  Feb. 

54ft  May 

13  Jan. 
103*  Mar. 
140     Jan. 

24ft  Apr. 

6*  Jan. 

160*  Jan. 

25     Jan. 

50     Mar.  27 

48*  Apr.  85 

re     Mar.  88 

I  $  5  paid. 


3 
« 

10 
19 
B 
3 
8 
18 
8 


33 
6 

18 

84 
87 
3 
4 
i 
11 
3 


INACTIVE  STOCKS 
RAILROADS.— Prices 
AU  A  Charlotte  (Bait)  100 
Bos  A  Maine  pf.(Bost)10C 
Boston  A  Prov.  "  100 
Central  Mass,..     "     100 

Pref "     100 

OormAPassum  "  100 
Oonn  River....  "  100 
OoneolTrPittst(Phll)   60 

PrefT "        50 

9a  South  A  Fla.  (Bait)  100 

1st  pref "     100 

8d   pref "      100 

a'rmant'nPass(Phll)  50 
Hestonv  M  &  T     "        50 

Pref 50 

Inds  Street "     100 

KC  FtS  AM..(Bost)100 

Pref "     100 

Little  Schuylk.(Phll)  50 
Maine  Central. (Bost)  100 
Mlnehlll  ASH.  (Phil)  50 
Nesquehon'g  V.  "  50 
North  Perm....  "  50 
Pere  Marqu'te.(Bost)100 

Pref. "     100 

Phil  Germ  AN.  (Phil)    50 
Rys  Co  General!    "      ., 
Seaboard  w.l.  (Bait)   ,, 

Prefw.  1 "      .. 

United  N  J....  (PhU)lOO 
CnPowA  Trans  "  35 
United  Tr  of  P.     "       50 

Pref "       50 

West  Bnd  pref.  (Bost)  50 
West  Jer  ASS.  (Phil)  50 
WestNYAPa.  "  50 
Wis  Cent,  new.(Bost)100 

Pref "     100 

Wor  Nash  A  R.     "      100 

MI8CBLLANBOUS. 
Allouei  Mlnlng(Bost)  35 
Amer.OementT(Phll) .... 

Arcadian....... (Bost)   35 

Arnold  Mining.  "  35 
Atlantic  Mln'g.  "  85 
Baltic  Mining..     "       85 

Beth  Steel (Phil)    50 

Boston  Bleo  Lt.  (Bost)  100 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

Centen  Mining. (Bost)  35 
Central  Oil.....  "  85 
Con.  Lake  Sup.  (Phil)  60 

Pref "        50 

Danv.Bessemer     "  6 

Dlam  State  St  "  10 
Domln  Coal pf. (Bost)  100 
■dlsonHl  IU...  "  100 
BnecCoof  Aml.(Phll)  50 
Franklin  Mln'g. (Bost)  35 
general  Elect..     "     100 

Pre! "     100 

Sen  B)Anto-MT  (PhU)  50 
Ind-Bgyv  ComT(Bost)100 
IntflutHASM  "  10 
Isle  Royaler...  "  85 
Mansiac  Rub.. (Phil)    50 

Pref "       50 

MarylandBrew.  (Bait)  100 

Preferred...       "     100 

Msrgenthaler . .  (Bost)  1 00 

Hex  Telephone    "       10 


Bid. 


July 
128* 
160 
800 

16 

62 
160 
370 


40 
93 
67 
148 
49 
78 


19 
78 

159' 

"54' 


83 

58 

153* 

8* 

8 

85 

370 

36 


Ask, 


ao. 

130 
165 
303 

If* 

64 


94* 
70 
150 


75 


33 
80 

162' 


108 
83ft 

59 


8* 
86 


113 

seat* 

T6" 

40 
125 

1 

8ft 
80 

4* 
33 
18* 
14ft 
169 
43 
70 
16* 
14* 
31* 
7 

lft 
3* 
114 
805 
8ft 
13 
180 
188 


8 
3 

86* 


3 

15 

183 

3 


114 
65 

•  •  •  •  • 

16 
40* 
130 

lft 


8TOCKS    BONDS. 


16 


64 

9 
41 
3 


53 


5 

5 

85 

"lO 
35 
85 
35 

50 


140 
3 


191 
6 

8ft 
27* 
88 

"38* 
28* 
23 


81 

5 

34 

18* 
15 
170 

"78* 
17 
16 

■••••• 
■••••« 
■  ••••• 


208 


14 
131 
139 


10 

8* 
87. 


8* 
16 


8ft 


MI8CBLL.— Concluded. 
VewE  ngGs  AC  t  ( Bost) ... . 
NewHavIA  S.(Phll)  5 
NoAmGDredg(Bost)  10 
Old  Col  Mining.  "  35 
Osceola  Mining.  "  25 
Palmetto  Co.... (Phil)  35 
ParrottSilACop(Bost)  10 
Penn  ElecVeh. (Phil)  50 

Pref "        50 

Pennsyl  Salt...  "  50 
Pennsyl  SteelT. 

PrefT "     100 

Quinoy  Mining. (Bost)  35 
Rhode IslMln.. (Bost)   85 
Santa  Ysabel  G     " 
8usqueIAS*..(Phll) 
Tamarack  Mln.(Bost) 
TelepTel  AC.(Phll) 
Tidewater  St. . .     " 
Torrlngton  "A"(Bost) 

Pref " 

Un  Cop  L  A  M'g    " 
UnEiLAPowpf  (Bait)   _ 
UnShoeMach..(Bost)  35 

Pref "       85 

US  Mining....  "  85 
USPHorseCoUPhii)  1 
Utah  Mining.. (Bost)4-85 
Warwick  I  AS.  (Phil)  10 
Welsbach  Coml     "     100 

Preft "     100 

Westm  rel  Coal  "  50 
Winona  Mlnlng(Bost)  85 
Wolverine  Mln.     " 

Bonds— Boston. 
Am  BeilTel4s..l908  JAJ 
A  TA8  Fgeng  4s. '95  AAO 

Adjustment  g  4s,. 1995 
Boston  Term'l  3*s.  .1947 
Bos  Un  Gas  1st  5s .  '39  JAJ 

3dM5s 1939  JAJ 

Bur  A  Mo  Blv  ex'pt  6s.  JAJ 

Non-exempt  6s. '18  JAJ 

Plain  4s 1910  JAJ 

ChBurAQ4s.l922FAA 

IowaDlv  4s. 1919  AAO 
Chicago  Juno  5S.1915  J  AJ 
Ch  A  No  M  go  5s.*31  MAN 
Chi  A  W  M  gen  5s.'21  J  AD 
Con.  of  Verm't  4s.'18  JAJ 
Curr't  Rlv  1st  5s.'27  AAO 
DGRAWlst4s.'46  AAO 
Domln  Coal  lst6s.'13MAS 
Bast'n  1st  M  6s  g.'08  MAS 
Ft  BlkAM  V  1st  6s  '33 end 

Unsfp'd  1st  6s.'3S  AAO 
Illln  8teel  oonv  Ss.'lO  JAJ 

Debenture  5s.  19 13  AAO 
KCCA81st5sg.'25  AAO 
KCFtSAGlst7s.'08JAD 
K  C  F  SAMoon  6s.'28MAN 
KCMABlst4s..*84MA8 

Income  5s •  •• 

KCAMRyAB5s.,89AAO 
KCStJoACB7s.'07JAJ 
L  RookAF  S  1st  7s.'05  J  A- 
LHAStLlst5sl9S9.... 

aen  4s  1943  .......MAS     ... 

Mar  H  A  Ont 6s...'25  AAOfJl  18 
Mex Cent  4s  g.. 1911  JAJ 

1st  oon  Iho  3s  s  non-cum 

2d  oon  Ino  3s  non-<rom. 


Bid. 


a* 
a* 


N 


ft 


i. 


.8 

86* 

18* 


Ask, 


18* 


3 

8* 
64* 

4l'* 


143 

4 
1 


198 


38 
88* 

2 
35 

29* 

23ft 

7 

87ft 


I  •  s  •  • 

•••••• 

"3' 

39* 
101 

uo* 

84 

116 

81 

50 


112 
99 

108 
87 
93 
98 


139* 
139* 

99* 
93 

il'654 


BONDS 


64 

■  •••< 

•  •  •  •  I 

•  ■••I 


80 

26* 
13* 


Boston— Concluded. 
NewBng  con  gen5s'45JAJ 
N  B  Cot  Yarn  5s  1929FAA 
NBGas  AC  1st  5s.. 1937 
New  Bng  Tele  6s.'99  AAO 

6s 1907  AAO 

NYANBnglst7s.'05JAJ 
1st  mort  6s..  ..1905  JAJ 
Rutland  1st  6s.. '02  MAN 
Torrlngton  1st  5s  1918.. . 
West  Bnd  St  5s.  .'02  MAN 

4*s 1914  MAS 

Deb  4s 1916  MAN 

Bonds— Baltimore. 

Anaoostla  A  Pot ,5s 

AtlACh  1st  78.1907  JAJ 

AtlG-Lightlst5sl917JAD 

Atl  Coast  L  ctf a  5s  . .  JAD 

Bait  Belt  1st  5s.l990MAN 

BaltCPaslst5s.l911M&N 

Bait  Fundg  5s.  19 16  MAN 

Bxchange  3*s.l930JAJ 

BaltAPlst6sml  1911AAO 

1st  6s  tunnel  1911..JAJ 

Bal  Trac  1st  5s.l929MAN 

Bxt  A  Imp  6S.1901MAS 

No  BaltDlv  58.1942JAD 

Conv'rtlble  5sl906MAN 

Central  Ry  6s..  .1912  JAJ 

Consol  5s....  1932  MAN 

Bxt  A  Imp  58.1932MAS 

Chas  City  Ry  1st  5s  '23J AJ 

ChasRyGAB15s'99M&S 

CharlCAA  ext5s.l910JAJ 

CltyA8ub  lst5s.l922JAD 

CityA8ub(Wash)l8t5s'48 

ColAGrnvlst5-6.1917JAJ 

Consol  Gas  6s.  .1910  JAD 

5s. 1939JAD 

Ga  AAlalstpf5sl945AAO 
GaCarANlst5sg.l929JAJ 
GeorglaPlst5-6s  1923JAJ 
GaSoAFla  lst5s.l945JAJ 
Greater  Seaboard  ctfs. ... 
KnoxvTrac  lst5s  '38AAO 
Lake  R  Bl  lstgu5s'43MAS 
Maryland  Brewing  6s  .... 
MetSt(Wash)  1st  5s'25FA 
New  Orl  Gas  1st  5s...Var 
NewpNAOPlst5s'88MAN 
Norfolk  St  1st  5s  '44. JAJ 
North  Cent  4*s.  1985  AAO 

6s  1900 AAO 

6s  gold  1900 JAJ 

6s  1904 JAJ 

Series  A  5s  1928.... JAJ 

Series  B  5s  1926.... JAJ 

Pitt  Un  Trao  5s.l997  J  AJ 

PotomVal  lst5s.l941JAJ 

SeoAvTn(Pitts)5s'34JAD 

8avFlaAWest5s'34AAO 

Seaboard  loan  certfs  . .... 

Seab  A  Roan  5s.l926  JAJ 

OafllL.APlst4*i'39MAN 

Un  Ry  A  Bl  1st  4s'4V).M  AS 

Inoome  4s  1949.... JAD 

YlrgMld  lst6s.l906MAS 

3d  series  6s..  1911  MAS 

3d  series  6s..  1916  MAS 

4th  ser  3-4-5S.1931MAS 

5th  series  5s.l928  MAS 

Ya  (State)  Ss  new.'32JAJ 

Fund  debt2-3s.l991JAJ 


Bid. 

Ask 

9103* 

108ft 

i   65 

65* 

{100 

U03 

U14* 

3110* 

111 

3103 
}108 

an 

S107 

100* 



••••*• 

110 

111" 

134 

111 

HI* 

117 

103* 

108* 

117 

100ft 

116* 

118 

115 

117 

103* 

105 

96 

97 

107 

109 

115ft 

116* 

107 

108 

117 

119 

118* 

114* 

Hlft 

U8* 

105 

105* 

101 

102 

180 

109 

109* 

107 

108 

99 

100 

117* 

69* 

70 

131 

108 

104* 

106 

115 

■  1  I  I  It 

!••■•■ 

108 

110 

119* 

*  •  •  •  1  e 

119* 

••sett 

•«»••• 

97 

iiitu 

■  •  s  s  •  * 

••set* 

110 

117 

119 

105* 

107 

87* 

90 

97* 

98 

71ft 

71ft 

113 

118* 

190 

183 

182* 

108 

•  •  s  •  •  * 

113 

90 

89 

91 

BONDS 


Baltimore— Conolu'd 
WestN  C  oon  6s.l914  JAJ 
WestVaCAPlst6g.*llJAJ 
Wll  A  Weld  5s..  1935  JAJ 
Bonds—  Philadelphia 
AlleVyEext7sl910AAO 

Asphalt  Co  5s  tr  ctfs 

Atl  City  1st  5sg.."19  MAN 
Balls  Ter  1st  5s.  1936  JAD 
BergAEBrewlstes'aiJAJ 
B  BoroGaslst5s.'38MA.s 
Cambria  Iron  6s.  1917  JAJ 
Ches AD  Can  1  st5s. '  1 6  JAJ 
ChooOkAG  gen  5s'19JAJ 
Cit's'8t  Ry  (Ind)oon  5s.'33 
Colum  St  Ry  let  oon  5s.'32 
Con  Trac  of  NJ  lst5s..'33 
Del  A  B  Bk  1st  7s.'05  FAA 
EastAA  1st  M  5s.'20  MAN 
Edison  Bleo  5s  stk  tr  ctfs. 
ElecA  Peop's  Tr  stk  tr  ctffr 
BlmAWllm  1st  Ss.'lO  JAJ 
Inoome  5s.... 2862  AAO 
Eq  111  Gas-L  Istg5s.l928 
Hestonv  M  A  F  oon  5s.'24 
HA  B  Top  con  5s.'25  A  fcO 
Indianapolis  Ry  4s..  1933 
K  C  Sub  B  1st  8s..'20  JAD 
Lehigh  Nav  4*s.. '14  Q-J 

RR  4s  k 1914  Q-F 

Gen  M  4*s g..  1924  O-F 
Leh  V  C'l  lst5sg.'33JAJ 
Leh  Yal  ext  4s..  1948  J  AD 

2d  7s. 1910  MAS 

Consol  6s 1923  JAD 

Annuity  6s JAD 

New'k  Con  Gas  5s  '48  J  AD 
Newark  Pass  con  5s. 1930 
NYPhUANorlst4s  '39JAJ 
Inoome  4s. .  .1939  MAN 
No  Perm  1st  4s.. '36  MAN 

GenM7s 1903JAJ 

Penn  gen  8s  r..  .1910  Var 

Consol  6s  C...  1905  Var 

Consol  5s  r....l919  Var 

Penn  A  Md  Steel  oon  6s. . 

Pa  A  N  Y  Can  7s..'06  JAD 

Cons  5s 1939  AAO 

Cons  4s 1939  AAO 

Penn  Steel  lst5s.'17  MAN 
People's  Tr  tr  oerts  4s.'43 
PhUa  Bleo  gold  trust  ctfs 

Trust  certfs  4s.... 

PhABr  gen  M  5g.'20  AAO 

Gen  M  4s  g.. 1920  AAO 

Ph  A  Read  2d  6s.'S3  AAO 

Consol  M  7s..  1911  JAL 

Con  M  6s  g... 1911  J*.. 

Bxt  Imp  M4s  g.'47  AAO 

Con  M  of  •8<J4s.'37  JA^ 

Terminal  5s  g.  1941  Q-X 

PWil  A  Bait  4s.  19 17  AAO 

Oollattrust  48.1921  JAJ 

Pitts  CA8tL  78.1900  FAA 

Read  Co  gen  4s,  1997  JAJ 

Rochester  Ry  oon  5s.  1930 

8ohRB81delst5s  g'35JAD 

Soran  Trao  1st  6s^98M  AN 

Union  Term'l  lst5s.FAA 

United  N  J  4s..  1944  MAS 

UnTracPltts  gen5s'97J  AJ 

I  And  interest. 

•Price  inoindes  overdns 


Bid. 

Ask. 

115 
112 
117 

114 
118 

198 
70 

•  see* 

lie* 

93* 

■  Mill 

i'0'3' 
107* 

•  •  •  ••• 

108* 

118 

118* 

•  ••■I 

99* 

99ft 

103 

■73" 

108* 

•••••• 

lit 

105 
106 

101* 

117 

180 

»••••! 
•*■••■ 

183* 

188 

108* 

•  •  s  s  •  s 

103 

80 

109* 

138 

113 


117 

110 

94 

l'oe'ft 
99* 

68 
131 
109 
188 
129 

ibe' 

104* 

184* 


183 

188* 

••••■• 

I  •  ••! 

•••e«| 

85 

•  •••a 
>*•••■ 




•  mm 

•  •«•* 

■  •••« 

•  1  •*• 

seats 

1  mi 

■  t  ttt 


108 

L°slH 

111* 


110 

fsJl'&L 

coupo 


•  Mil 
■stilt 

•  :  *  II 
.  1  •  til 

•  • 1 s  It 

•  s  t  t  II 
■  •SMI 

185 


s  es  it 
nui 

•  in. 

•  •••I 

•  nil 
■  •••• 
s  ttl* 
s  tell 

paid. 

ns. 


128 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Roads. 


Adirondack 

Ala.  Gt. South.. 
Ala.  Midland... 
Ala.N.O.&Tex. 

N.O.AN.E... 

Ala.  A  Vioksb. 

VickB.Sh.AP. 
Allegheny  VaL. 

Ann  Arbor 

An.Was.&Bal.. 
Ark.  Midland... 
Atch.T.AS.Fe. 
Atlanta  &  Char. 
AH  Knox.  A  No. 
Atlanta  <&W.  P. . 
At.Vald'staAW 
Austin  &N' west 
Bait.  &  Lehigh. 
Bait.  A  Ohio.... 
Bal.AO.  Bou'w. 
Bang'r&Aro's'k 
BathAHam'nds 
Belief  onte  Cen. 
Benn.A  Rutl'd. 
Brunsw'kAW'st 
Buff.  R*ch.&  Pitt 
Buffalo  A  Susq. 
Bur.C.Bap.AN. 
Canadian  Pao. . 
Cedar     Rapids 

Garner  A  N'w. 
Cent,  of  Georgia 
Central  N.  E.... 
Central  of  N.  J. 
Central  Pacifle. 
Oharlest'n&Sav 
Ohattau'gaSo.. 
Ches.  A  Ohio.... 
Chio.  &  Alton.. 
Chlo.  Bur.  AQ.. 
CJhlo.AEast.nl. 
Ohlo.Gt.West'u 
Chio.Ind.&L... 
Chlo.Mil.&St.P. 
Chlo.AN'thw'n. 
Chlc.Peo.ASt.L. 

St.L.C.ASt.P. 
Ohlo.R'kl.AP. 
Chlo.St.P.M.AO 
Chlo.Ter.Tr.RR 
Ohoo.Ok.&Guli 
Cin.N.O.AT.P. 
Cin.Ports.&Vir. 
01.O.Ch.ASt.L. 

Peo.  A  East'n. 
Cl.Lor.&Wh3el. 
Col.  Midland.... 
Colorado  &  80. . 
Col.New.&Lau. 
CoLSand'yAH. 
Cornwall  ALeb. 
Oumb'l'd  Valley' 
Denv.&RloGr..l 
Denver  ASo'w'n  I 
Det.&  Mackinac 
DuluthS.S.AAtl 
E.  8t.L.  ACar.. 
Elgin  Jol.&East 

Krie 

Eureka  Springs 
Ev'ns.&Indjplis 
Evansv.  &T.B. 
Find.  Ft.W.&W. 
Fla.Cent.APen. 
Ft.  W.  A  Den.  0.. 
Ft.W.ARloGr.. 
Gads.&Att.U.. 

Georgia  RR 

Georgia  A  Ala. . 
Goo.  80.  AFla.. 
GllaVal.G.AN. 
Gr-TfukSyst'in 

Det.G.H.AM. 
Great  North'n— 

Bt.P.  M.  AM.. 

East  of  Minn. 

Montana  Cent 
Tot.  system. 
G'lfB'mntAK.C 
Gulf  &  Inter-S.. 
Hooking  Valley 
Hous.ATex.Cen 
Illinois  Cen  tral . 
Ind.Deo.  A  West 
Ind.  Ill.&Iowa. 
In.AUt.N'rMi'ii 
llnteroc  (Mex.) 
Iowa  Central... 
Iron  Railway... 
Kanaw'aAMloli 
K.C.F.So'tt&M. 
K.C.Mem. A  Bir. 
Kan.  C.N.  W... 
Kan.  City  A  Om. 
Lehigh  A  Hud. . 
Lehigh  Val.RR. 


Latest  Gross  Earnings. 


Week  or  Mo 


May 

2d  wk  July 

May 

Pao.  Juno. 

June 

June 

June 

May 

2d  wk  July 

May 

May 

May 

April 

June 

May 

June 

May 

May 

June 

4th  wk  J'ne 

May 

May 

May 

April 

May 

2d  wk  July 

May 

IstwkJuly 
2d  wk  July 

April.... 
2d  wk  July 

May 

June..... 

May 

May 

IstwkJuly 
2d  wk  July 

May 

May 

2dwkJuly 
2d  wk  July 
2d  wk  July 
2d  wk  July 
May 

I  June 

May 

May 

2d  wk  July 
2d  wk  July 
2d  wk  July 

June 

IstwkJuly 
IstwkJuly 
2d  wk  July 

June 

May 

May 

2d  wk  July 

May 

May 

2d  wk  July 

May 

May 

4th  wk  J'ne 

June 

June 

May 

March. . . 
2d  wk  July 
2d  wk  July 

June 

3dwk  Mar 

May 

2d  wk  July 

June 

2d  wk  July 

June 

June 

May 

2d  wk  July 
4th wk  J'ne 


Ourreni 
Tear. 


June 

June 

June 

June....... 

May 

Maroh 

2d  wk  July 

May 

June 

Maroh 

May 

'2d  wk  July 
WkJune30 
2d  wk  July 

June 

2d  wk  July 
IstwkJuly 
IstwkJuly 

June 

4thwkMay 

June 

May 


13,557 
34,160 
68,909 

145,740 

47,305 

40,396 

296,748 

28.298 

4,577 

7,804 

3,983,550 

173,394 

32,196 

48,803 

16,787 

12.830 

11,610 

8.095,628 

176,137 

107,032 

1,814 

8,934 

23,352 

57,433 

115,233 

45,991 

87,729 

569,000 

2,572 

121,285 

56,183 

1,393,217 

1,420,707 

63,957 

1.706 

264,953 

625,852 

3,571,255 

97,786 

116,912 

76,223 

713,757 

3,458,257 

90,469 

1,795,630 

771,230 
28,577 

*53,4°5 
96,071 
33,024 

289,981 
38,016 
44,247 

192,793 

328,672 
12,461 
21,649 
24,843 
74,239 

208,600 

209,988 
84,055 
74,018 
13,062 

161,761 

3,151,117 

8,367 

5,089 

24,432 

7,700 

50,157 

125,669 
6,137 
1,392 
27,869 
87,729 
90.103 
45,617 

416,693 
22.5t>2 

1,874,168 

385,732 

153,982 

2,413,882 

22,571 

15,765 

110,669 

234,320 

2,601,672 

59,846 

99,535 

59,436 

70,900 

87,493 

5,160 

15,901 

91,462 

26,813 

27,656 

7,855 

39,438 

2.071,807 


Previous 
Year. 


Jan.  1  to  Latest  Date- 


Ourren 
Year. 


14,123 
37,363 
68,168 

131,458 

51,274 

44,208 

263,707 

26,188 

4,832 

8,964 

3,420,846 

158,159 

30,767 

49,240 

9,480 

11,004 

10,864 

2,556,307 

168,396 

86,301 

1,867 

2.229 

18,807 

53,313 

60,669 

64,752 

93,586 

567,000 

1,734 

97,601 

61,236 

1,250,656 

1,412,911 

70,916 

1,383 

249.597 

517,756 

3,424.624 

94.963 

112,920 

72,986 

782,210 

3,337,223 

103,723 

1,646,658 

738,037 
24,856 

*23,315 
84,631 
27,085 

289,569 
88,267 
32,470 

184,944 

322,454 
10,727 
19,493 
19,277 
73,047 

153,400 

183.516 
66,533 
71,945 
11,846 

144,039 

2,992,759 

4,646 

6,736 

26.230 

10,260 

49,832 

132,228 
6,533 
837 
25,595 
82,630 
88,033 
42,694 

399,576 
29,283 

1,692,658 

229,550 

155,251 

2,077,459 

25,675 


9 

74,739 

1,054,041 

405,054 

949,964 

366,224 

310.629 

1,352,651 

889,517 

28,548 

41,527 

18,857,744 

852.350 

196,050 

293,478 

107,373 

62,779 


Previous 
Year. 


17,822,347 

3,460,093 

507,626 

9,200 

20,397 

83,457 

275.976 

2,939,008 

247,300 

2,325,424 

15,251,038 

12,741 

3,159,284 
256.262 

7,889,591 

6.736,941 

357,854 

49,815 

6,934,158 


85,019 

231,710 

2,328,794 

46,416 

86,102 

59,927 

70,400 

48,812 

5,385 

9,293 

73,83<; 

21,657 

27,674 

6,252 

42.535 

1,943,733 


18,028,833 

2,645,765 

3,449,761 

2,164,183 

20,694,122 

16,377,875 

708,074 

8,993,242 
3,713,257 

674,787 

*1,177,586 

2,700,274 

175,147 
8,418,218 
1.236,084 
1,162,181 
1,107,338 
1,668,268 
78,669 

590,062 

127,071 

368,046 
5,300,973 
1,049,494 

388,257 

1,242.286 

79,593 

989,146 
14,606,965 


77,842 
967,041 
320,878 

788,553 

344.158 

316,897 

1,178,450 

828,576 

19,089 

53,453 

16,205,953 

712,420 

177,449 

252,176 

44,528 

53,094 


13,896,123 

3,177,437 

400,025 

9,248 

11,701 

72,022 

251,156 

1,917,826 

294,659 

2,259,260 

13,777,362 

10,517 

2.801,245 
275,343 

6,771,459 

6,380,909 

330,828 

37,544 

6,216,567 


166,437 

719.334 

46,922 

581,986 

600.925 

241,626 

7,188 

876,159 

639,969 

594,513 

155,504 

11,661,178 

441,396 

10,519,062 

1,660,193 

922,252 

13,101,507 

109.473 

39,593 

2,394,729 

1,339,161 

16,060,916 

161,126 

496,906 

1,830,687 

2,068,900 

1,134,650 

36,290 

416.611 

2,820,878 

868,776 

180,588 

97,350 

239,516 

9,857.187 


16,315,406 

2,406,671 

3,125,523 

1,852,726 

19,554,735 

14,864,070 

581,749 

7,829,523 

3,735,783 

663,992 

*822,628 

2,387,097 

140,699 

7,225,683 

962,277 

892,941 

801,271 

1,478,673 

69,185 

386,137 

87,729 

323,936 

4,670,829 

796,799 

293,991 

1,035,782 

67,574 

856,912 

13,157,726 


178,305 

698,864 

48,623 

556,476 

604,067 

245,600 

4.287 

826,245 

577,931 

467,237 

181,660 

10,862,076 

436,165 

8,895,605 

1,105,741 

910,234 

10,911,580 

113,223 


1,592,773 

1,268,497 

13,714,934 

129,490 

425.121 

1,873,283 

1,999,100 

1,103,901 

27,601 

331,021 

2,348,300 

725,400 

150,161 

92,586 

242,707 

8,301,751 


Roads. 


Latest  Gross  Earnings. 


WeekorMo 


Leh.  V.  Coal  Co 

Lex'gtonAEast 
LonglslandRR. 
Long  Is.  System 
Losing.  Term.. 
Louis.Ev.ASt.L 
Lou.H.&8t.L.. 
Louis.  &  Nash  v. 
Macon  ABirm.. 

Manistique 

tMexioanCent. 
Mexioanlnter'l. 
JMex.  National 
Mex.  Northern, 
t Mexican  Ry... 

Mexican  So 

Minne'p.ASt.L 
M.8t.P.&S.St.M 
Mo.Kan.ATex 
Mo.Pao.AIr'nM 

Central  Br'oh. 
Total 
Mob.Jao.AK.O. 
Mobile*  Ohio.. 
Mont.AMex  G'f 
Nash.Ch.A8t.L 
Nevada  Central 
N.Y.C.&H.R.. 
N.Y.Ont.&W.. 
N.T.Susq.&W, 
Norfolk*  West. 
North'n  Central 
North'n  Pacific 
Ohio  River.... 
Oreg.Sh.Line. 
Pao.  Coast  Co... 
Paolfle  Mail, 
Pennsylvania^ . 
Pere  Marquette 
Peo.  Deo.  &  Ev. 
Phila.  A-Erie... 
Phila.  A  Read.. 

Coal  Air. Co. 

Tot.both  Co's. 
Phil.  Wllm.&B. 
Pitts.C.C.&St.L 
Pitts.Bes.&L.E. 
Pitt.  Ch.&Y'ny. 
Pitts.Lisb.&Wn 
Pitts.  Sha.ANo. 
Pitts.AWest'n.. 

Pitts.Cl.&Tol. 

Pitts.  Pa.  A  F. 

Total  system . 
Rloh.Fr'ksb&P. 
Rio  Grande  Jot. 
Rio  Grande  So. . 
Rio  Gr'de  West. 
St.  Jos.  AGr.  I. 
St.L.Ken'et&So 
St.L.Van.AT.H. 
St.L.A8anFran. 
St.L.  Southwest 
St.PaulADul... 
San.  Ant.  A  A.  P. 
SanFran.AN.P. 
S.FePres.&Ph. 
Sav.Fla.AWest. 
Sher.8hrev.A80 
SiLSprs.O.AG. 
So.  C.&  Ga.Ext. 
80.  Haven  A  E.. 
So. Miss. &  Ark. 
So.PaolfloCo.ft. 

Cent.  Pacific. 

Gal.Har.AS.A 

Louls'a.  West. 

Morgan'sLAT 

N.Y.T.AMex. 

Tex.&N.Orl.. 

So.Pao.ofOal. 

So.P'cofAriz. 

So.PacofN.M 
Southern  Ry.... 
StonyCl.AC.Mt 
Terre  H.  A  Ind. 


Ourreni 
Year 


TerreH.APeor. 
Texas  Central.. 
Texas  A  Pacific 
Tex.8.V.A  N.W. 
Tol.AOhioCent. 
ToLP.AWest... 
Tol.St.L.AK.C. 
UnlonPao.  RR.. 

Wabash 

W.J'rseyASea'e 
W.V.Oen.APltt. 
Western  of  Ala.. 
West.NY.APa. 
Wheel.  A  L.  Erie 
Olev.C.ASo.. 

Total. 

WlaoonsinOent. 
Wrlghtsv.AT'n. 
YazooAMies.  V. 
YorkSouthern.. 


May. 

May. 

June, 

June. 

June. 

IstwkJuly 

IstwkJuly 

2d  wk  July 

June 

June 

2d  wk  July 
May 

2d  wk  July 
May 

Wk  June30 
4th wk  J'ne 
Istwk  July 
2d  wk  July 
2d  wk  July 
2d  wk  July 
2d  wk  July 
2d  wk  July 
IstwkJuly 

June 

June 

June 

May 

June 

2d  wk  July 

May 

2d  wk  July 

May 

IstwkJuly 

2d  wk  July 

May. 

April 

May. 

May. 

IstwkJuly 

2d  wk  July 

May 

May 

May 

May 

May 

May 

2d  wk  July 

April 

June. 

April 

lstwk  July 

IstwkJuly 

IstwkJuly 

lstwk  July 

May 

May 

2d  wk  July 

2d  wk  July 

2d  wk  July 

June, 

Jane. 

2d  wk  July 

2d  wk  July 

May. 

May. 

June, 

4th wk  J'ne 

May 

4thwkJ'ne 

May 

June 

May 

June 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

2d  wk  July 

May 

June. 


June. 

4th wk  J'ne 

2d  wk  July 

June 

2d  wk  July 
2d  wk  July 
2d  wk  July 

May 

2d  wk  July 

May 

May 

May 

2d  wk  July 
2d  wk  July 
2d  wk  July 
2d  wk  July 
2d  wk  July 

May 

June 

May 


1,466,364 

31.876 

477.548 

504,733 

12,215 

31,885 

10,162 

513,280 

6,614 

14,904 

300,063 

451,680 

140,187 

56,240 

86,000 

19,670 

52,222 

89,956 

219,377 

507,000 

26,000 

533,000 

2,510 

e462,500 

108,783 

496,309 

3,072 

4,526,262 

90,296 

162,189 

268,573 

661,965 

d531,704 

28,853 

762,291 

366,348 

352,197 

7,126,567 

141,368 

18,024 

552,540 

2,329,242 

1,817,801 

4,147,043 

995.158 

1,567,248 

60,740 

12,898 

4,809 

43,873 

34,465 

18,309 

12,910 

•25,684 

123,040 

40,394 

9,579 

86,200 

23,790 

7,000 

161,036 

157,334 

96,570 

137,939 

147,889 

95,555 

21,452 

350,608 

9,439 

30,053 

16,794 

3,941 

12,215 

5.062,276 

1,420,707 

513,016 

107,682 

552,843 

22,329 

172.980 

1,390,265 

302,565 

174,441 

582,455 

2,160 

127,529 

39,801 

6,689 

121,659 

7,000 

46,020 

22,605 

37,788 

1,772,393 

298.322 

257,550 

133,714 

53,186 

78,800 

32,675 

16,905 

49,580 

104,760 

11,834 

290,752 

7,771 


Jan.  1  to  Latest  Date. 


Previous 
Year. 


1,085,421 

24,077 

489,507 

520,441 

9,160 

30,584 

11,538 

505,395 

6,281 

8,691 

285,089 

862,043 

119,511 

66,586 

85,400 

20,468 

53,132 

94,001 

188,469 

457.000 

18,000 

475,000 

1,850 

6386,039 

91,193 

460,407 

1,698 

4,377,715 

86,503 

183,647 

228,020 

556,065 

495,202 

22,343 

690,013 

407,334 

303,937 

6,018,867 

130,921 

16,275 

454,476 

1,899,702 

1,449,570 

3,349,272 

1,031,058 

1,353,741 

42,106 

16,623 

4,088 


Current 
Year. 


38.388 

21,105 

10,662 

70,155 

112,505 

37,963 

7,468 

77,000 

29,823 

8,552 

147,900 

125,120 

95,410 

154,461 

136,508 

90,240 

20,928 

323,074 

9.465 

29,034 

14,675 

2,860 

9,867 

4,931,524 

1,412,911 

560,168 

109,694 

570,536 

20,524 

164,485 

1,270,437 

301,697 

177,927 

539,157 

2,371 

117,306 

33,775 

4,184 

122,162 

5,000 

34,707 

20,037 

43,474 

1,604,197 

273,174 

228.850 

116,004 

55,481 

71,000 

33.219 

15,128 

48,347 

106,953 

10,510 

304.05  1 

7,264 


6,692,759 

135,282 

1,928.221 

1,994,271 

67,167 

992,357 

318,417 

14,528,172 

40,444 

64,194 

9.570,011 

2,232,558 

4,327,666 

260,427 

2,360,900 

451,731 

1,365,384 

2,559,683 

5,906,288 

14,688,032 

646,518 

15,334,550 

64,856 

e2,890,994 

696,727 

3,242,897 

12,765 

26,031,282 

2.408,752 

970,207 

7,546,049 

3,147,792 

(114295366 

695,278 

3,364,484 

1,462,306 

1,644,541 

33,628,476 

3,895,053 

485,319 

2,074,923 

10,699,751 

8,916,958 

19,616,709 

4,420,894 

7,854,727 

1,071,252 

59,395 

29,003 

179,692 

1,111,265 

646.236 

237,663 

2,012,976 

436,307 

192,143 

269,595 

2,394,291 

687,603 

47,500 

931,466 

4,110,639 

2,892,435 

625,891 

722,310 

425,003 

506,035 

1,993,829 

173,082 

122,312 

128,383 

15,020 

81,546 

24,892,448 

6,736,941 

2,550.491 

566,135 

2,742,727 

109,298 

830,356 

7,041,849 

1,632,874 

861,478 

16,359,825 

7,074 

778,577 

230,785 

155,478 

4,288,143 

46,580 

1,305,884 

558,735 

928,504 

8,633,442 

8,371,548 

1,074,828 

592,667 

310,337 

1,879,156 

1,023,271 

426,856 

1,440,678 

2,803,676 

68,139 

2,287,030 

35,336 


Previous 
Year. 


9 

6,405,996 

91.205 

1,907,145 

1,984,242 

47,975 

821,241 

285,454 

12,847,576 

30,814 

42,281 

7,944,113 

1,894,332 

3,662,884 

855,059 

2,325,900 

398,120 

1.312,245 

2,053.860 

5,429.995 

13,401,951 

572,226 

13,974,177 

32,959 

e  2,276,271 

626,762 

2,902,047 

8,791 

28,718,868 

2,362,429 

932,001 

6,309,678 

2,563,692 

12,190,757 

536,355 

2,893,682 

1,493,519 

1,519,190 

27,382,176 

3,499,006 

421,916 

1,658,296 

8,989,929 

9,087,149 

18,077,078 

4,049,194 

6,658,871 

722,890 

44,812 

22,854 


961,899 
500,149 
201,819 

1,669,871 
378,115 
136,297 
239,226 

1,752,312 

667,873 

43,938 

836,261 

3,754,348 

2,808,937 
637,279 
662,037 
414,352 
438,252 

1,565,247 

150.254 

133,220 

110,539 

11,756 

55,098 

22,747,084 

6,380,909 

2,350,257 
597.625 

2,815,317 
102.669 
798,058 

5,903,129 

1,454,500 
824,501 
14,470,497 
6,427 
675,231 
180,655 
131,064 

8,977,886 

28.650 

956,201 

499,586 

996,134 

7,533,430 

7,531,967 
930,128 
515,639 
273,659 

1,742,299 
823,122 
368,488 

1,191,606 

2,698,240 
51,627 

2,152,260 
S0,785 


*  Figures  from  June  1  aro  for  the  railroad  only.    |  Mexloan  ourrenoy.    &  Covers  results  of  Unes  directly  operated  east  of  Pittsburg. 

t  Includes  Chesapeake  A  Ohio  80' western,  Ohio  Valley  and  Chioago  and  Texas  for  both  years. 

a  Figures  for  1900  are  for  two  days  only,  road  tied  up  for  remainder  of  week  as  result  of  wash-out. 

b  Does  not  lnolude  the  Austin  A  Northwestern,  the  San  Antonio  A  Aransas  Pass  or  Houston  A  Texas  Central  system. 

»  WannltR  on  Montgomery  Di  vision  are  Inolurlw  1  in  1900,  but  not  for  1899 

d  Includes  St.  Paul  A  Duluth  from  July  1, 1900. 


July  21,  1900.] 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  second  week  of  July  our  statement  covers  53 
roads  and  these  show  7'51  per  cent  increase  in  the  aggre- 
gate over  the  same  week  last  year. 


2d  week  of  July. 


Alabama  Gt.  Southern. . . 

Ann  Arbor 

Bnffalo  Koch.  A  Fittsb'g. 

Canadian  Pacific 

Central  of  Georgia 

Chesapeake  &  Ohio 

Chicago  &  East.  Illinois . 

Colo.  Great  Western. 

Chiclndlan'lis  &  Loulsv. 
Chicago  Mllw.  &  St.  Pan) 
Ohio.  Term.  Transfer  .. 

Choc.  Okla.  &  Gulf 

Cln.  N.  Oris.  &Tex.  Pao.. 
Clev.  Lorain  &  Wheel'*?. . 
Col.  Sandusky  &  Hooking 
Denver  dt  Rio  Grande... 
Evansv.  A  Indianapolis.. 
EvanBV.  &  Terre  Haute. 
Ft.  Worth  A  Rlq  Grande. 

Georgia 

Grand  Trunk.......... 

Det.  Gd.  H.  &M 

Hooking  Valley 

Intern'l  &  Gt.  North'n . . . 
Iowa  Central.. ........... 

Kanawha  &  Michigan... 
Louisville  &  Nashville .. 
Mexican  Central......... 

Mexican  National  ... .  .. 

Minn.  St.  P.  &  8.  Ste.  M.. 

Mo.  Kansas  A  TexaB 

Mo.  Pacific  &  IronMt.... 

Central  Branoh 

N.  Y.  Ontario  &  Western 

Norfolk  &  Western 

Ohio  River 

Peoria  Dec.  &  Evansv. . 
Plttsb.  Bess.  &  L.  Erie.. 
Rio  Grande  Southern.... 

Rio  Grande  Western 

St.  Joseph  A  Gd.  Island. 

St.  Louis  &  San  Fran 

Bt.  LouiB  Southwestern. . 

Southern  Railway 

Texas  &  PaciHo... 

Toledo  &  Ohio  Central... 
Toledo  Peoria  &  West'n.. 
Tol.  St.  L.  &  Kan.  City.. 

Wabash 

West.  N.  Y.  &  Pennsylv 
Wheeling  &  Lake  Erie... 

Clever d  Canton  &  So.. 
Wisconsin  Central....... 


Total  (53  roads) 

Wet  increase  (7*51  o.  o. 


1900. 


9 

34,160 

28.298 

115,233 

569,000 

121,285 

264.953 

97,786 

116,912 

76,223 

713.757 

28.577 

53,495 

96.071 

44,247 

21,649 

208,600 

5,089 

24,432 

6.137 

27,869 

416,693 

110,669 

59,436 

37,493 

15.901 

513,280 

3C0.063 

140,187 

89,956 

219,377 

507,000 

26.000 

90,296 

268,573 

28,853 

18.024 

60.740 

9,579 

86,200 

23.790 

157,334 

96,570 

582,455 

121.659 

46.020 

22.605 

37,788 

298,322 

78.800 

32,675 

16.905 

104,760 

7,271,776 


1899. 


9 

37,363 
26,188 
60.669 

567,000 
97.601 

249,597 
94.963 

112,920 
72,986 

782,210 
24,856 
23,315 
84.631 
32,470 
19,493 

153,400 

6,736 

26.230 

6,533 

25.595 

399,576 

85,019 

59,927 

48,812 

9,293 

505.395 

285,089 

119,511 

94.001 

188.469 

457.000 

18,000 

86.503 

228.020 

22,343 

16.275 

42,106 

7.468 

77.000 

29,823 

125,120 

95,410 

539,157 

122.162 

34.707 

20,037 

43,474 

273,174 

71.000 

33,219 

15,128 

106,953 

6J63.927 


Increase. 

Decrease. 

9 

* 

..<    .... 

3,203 

2,110 

54,564 

2,000 

23.684 

15,356 

2,823 

3,992 

3,237 

-   ■-•••*• 

•  •-  - 

68,453 

3,721 

30,180 

11,440 

11,777 

2.156 

55,200 

.... „ . 

1,647 

1,798 

...»      -- 

396 

2,274 

17,117 

25,650 

491 

11,319 

6,608 

7.885 

14,974 

20,676 

••• - --•- 

■■•-•*•■ 

4,045 

30,908 

50,000 

8,000 

3,793 

--»«  ■> 

40.553 

6,510 

1,749 

18,634 

2,111 

9.2O0 

....      ... 

6,033 

32,214 

1,160 

43,298 

•  ■••      -  • 

503 

11.313 

2,568 

wa|      _..- 

5,686 

25,148 

*»•*••*» 

7,800 

■  •-'       -  -• 

544 

1,777 

2,193 

614,160 

106,311 

507.849 

For  the  first  week  of  July  our  final  statement  covers 
66  roads,  and  shows  4*19  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


1st  week  ot  July. 

1900. 

$ 

5,943.665 

87,729 

111.225 

1,706 

85,235 

289.981 

38,016 

51.041 

6,645 

402,009 

91,462 
26.813 
31,885 
10,162 
531.704 
141,368 
65,684 
21.327 
77,300 

1899. 

Increase. 

Decrease. 

Previously  rep'd(47  r'ds) 
Burl.  Ced.  Rap.  &  North. 

Chattanooga  Southern. . . 

Cln.  N.O.  &  Tex.  Pao 

Clev.  Cin.  Chic.  &  St.  L.. 

Peoria  &  Eastern 

Duluth  So.  Shore  &  At... 
Ft.  Worth  &  Rio  Grande. 

Det.  Gr.Hav.  &  Mllw.  5 
Kan.  City  Ft.  8.  &  Mem. . 
Kan.  C.  Mem.  &  Birm — 
Loulsv.  Evans.  &  St.  L.. 
Louisville  Hend.  &  St.  L. 

9 
5,723,210 
93,586 
90,002 

1,383 

81,987 

289,56ft 

38,267 

46,033 

5,768 

385,698 

73,836 
21,657 
30.584 
11,538 
495,202 
130,921 
70,155 
29,823 
73,100 

7,692,319 

9 
402,380 

2L223 

323 

3,248 

412 

5,008 

877 

16,311 

17,626 
5,156 
1,801 

36,502 
10,447 

4,200 

"" 525,014 
322,638 

9 
181,925 
5,857 

251 
"i',376 

Pittsburg  &  Western.. .. 
it.  Joseph  &Gd.  Island.. 

4,471 
8,496 

Net  increase  (4*19  D.  0.1. . 

8,014,957 

202,376 

Net  Earnings  Monthly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
Includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early  re- 
turns are  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish our  monthly  article  on  net  earnings— say  on  or  about  the 
20th  of  the  month. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  thesetabulations 

—see  page  132. 

4 Gross  Earnings. > 

Current     Previous 
Tear. 
Roads.  9 

Aftlrondaok.a. May  13,557 

Jan.  1  to  May  31....        74,739 


Tear. 

$ 
14,123 

77,842 


— Net  Earnings. . 

Current     Previous 
Tear.  Tear. 

9  9 

def.  683  1.169 

20,749  26,870 


Roads. 
Alabama  Gt.  So'th.aMay 
Jan.  1  to  May  31.... 
July  1  to  May  31.... 

Alabama  Mldl'nd.b  May 
Jan.  1  to  May  3 ...... 

July  1  to  May  31 

Allegheny  Valley. b. May 
Jan.  1  to  May  31.... 

Annap.Wash.  ABal.May 
Jan.  1  to  May  31.... 

Ann  Arhor.b May 

Jan.  1  to  May  31.... 

Arkansas  Midl'd.b.May 
Jan.  1  to  May  31 

Itch.  Top.  &  8.  Fe.b.May 


—  Gross  Earnings. , 

Current  Previous 
Tear.  Tear. 

9  9 

167,919        152,953 
836,213        733,368 

1,938,378  1,653,389 


— Net  Earning*,—. 

Current     Previous 

Tear.  Tear. 

9  9 


68,909 
405  054 

872,758 

296.748 
1,852,651 

4,577 
28,548 

139,513 
697,972 

7,304 

41,527 

3,983,550 


68,168 
320,878 
755,381 

263,707 
1.178,450 

4,832 
19,069 

129,173 
650,426 

8,964 
53,453 


43,784 
217,382 
591,311 

def.  11, 664 

72,012 

187,025 

96,520 
394,536 

1,706 
10,700 

4,313 

145,278 

1,057 

def.  9,032 


32,525 
189,388 
518,117 

10  912 

15,547 

106,607 

91,306 
429,897 

879 
2,890 

31,474 
196,414 

def.  775 
6,997 


3,420,846  tl.777,082  tl.284,594 
Jan.  "1  to  May  31. ."..18,857,744  16,205,953  7.782,915  5,325,844 
July  lto  May  31. ...42,385,943  87,293,585  U7125596  U1715i24 


Atl.  Knox.  &  No...  May  34,106  31.964            8,860 

Jan.  lto  May  31....  163,854  146,682          34,273 

Atlan.A  West  Pt.b. May  48.803  49,240            9,283 

Jan.  lto  May  31....  293,478  252,176          92,089 

July  1  to  May  31....  655,386  561,164       256,747 

Austin  ANortw'n.bMay  12,830  11,004     def.1,079 

Jan.  lto  May  31. 62.779  ■    53,094  def.13,079 

Balto.  &  Lehigh. ...May  11,610  10,864           3,058 

July  1  to  May  31....  136,155  124,982         43,067 

Bait.  &  Ohio,  b June  3,095,628  2,556,307    1,025,514 

6,135,407 


Jan.  1  to  June  30. ...17,822,347  13,896,123 

July  1  to  June  SO...  34,818.719  28,775,642  12,381,794 


Bait.  &  Ohio  8.  W.b  June       581,798  547,134 

Jan.   1  to  June  30....   3,460,093  3,177,437 

July  1  to  June  30....  7,211,914  6,873,275 

Bangor  &Aroost'ft..  May        107,032  86,301 

Jan.  1  to  May  31....       507,626  400,025 

July  lto  May  31....   1,117,373  842,457 

Bath  &  Hammond8.May            1,814  1,867 

Jan.  lto  May  31 9,200  9,248 

July  I  to  May  31....         37,485  35,824 

Bellefonte  CeDtr'l.aMay            3,934  2,229 

Jan.  1  to  May  31 20,397  11,701 

Brunswiok&West.bMay          57,433  53,313 

Jan.  1  to  May  31....       275,976  251,156 

July  1  to  May  31....       635,838  571,823 

Buff.  Attica  &  Arcade- 
Apr,  lto  June  30....        28,134  22,010 

Buff.  R.  APittbs.b.May        571,478  335,807 

Jan.  1  to  May  31....  2,242,918  1,572,846 

July  lto  May  31....  4,520,989  3,578,327 

Buffalo*  8'squeh.a.May          45,991  64,752 

Jan.   1  to  May  31....       247,300  294,659 

July  lto  May  31....       686,609  709,485 

Burl. Ced.  R.&  No  a. May        367,349  379,949 

Jan.  lto  May  31....   1,839,282  1,781,666 

Canadian  Paoiflo.a.May  2,662,898  2,402,151 
Jan.  1  to  May  31. ...11,555,038  10,326,084 

Cedar  Rapids  Garner  & 

Northwestern Apr.             2,572  l."34 

Jan.  1  to  Apr.  30....         12,741  10,517 

Cent,  of  Georgia. a. May        400,783  370,614 

Jan.  1  to  May  31....  2,511,256  2,242,581 

July  1  to  May  31....  5,678,664  5,396,285 

Central  New Eng... May          56,183  61,236 

Jan.  1  to  May  31....      256,262  275,343 

July  1  to  May  31....       648,320  614,120 

Cent,  of  N.Jersey.a.  June    1,353,217  1,250,656 

Jan.  lto  June  30....  7,389,591  6,771,459 

Central  PacWc.b... May     1,420,707  1,412.911 

Jan.   lto  May  31....    6,736,941  6,380,909 
July  lto  May  31. ...16,936,667  14,943,705 

Char.&  savannah. bMay          63,957  70,916 

Jan.  lto  May  31....      357,854  330,828 

July  lto  May  31....      627,098  604,908 

Chattan'ga  South.aMay            9,894  7,063 

Jan.  lto  May  31....         40,614  28,780 

Ohesap.  &  Ohio  a. .May     1,124,546  989,623 

Jan.  lto  May  81....   5,260,713  4,665,165 
July  1  to  May  31. ...12,129,009  10,923,864 

Chicago  &  Alton. a. May        625,852  517,756 

July  lto  May  31....  7,100,289  6,198,386 

Ohio.  Burl.  AOuin.bMay  3,571,255  3.424,624 
Jan.  lto  May  31. ...18,028,833  16,315,406 


127,546 

904,989 

2,110,284 

38,725 

201,942 

446,608 

def.  303 

1,588 

19,620 

1,113 

6,789 

24,104 

89,909 

209,457 

5,409 

281,445 

999,831 

1,879,868 

14,648 

94,236 

330,549 

83,008 
542,358 

1,079.670 
4,220,140 

1,200 
5,049 

62,874 

702,326 

1,804,103 

4,505 

45.684 

136,620 

546,444 

2,881,103 

586,143 

2,295,990 

6,663,253 

11,160 
104,981 
125,259 

def.1,983 
def.6,326 

325,102 
1,480,848 
3,899,588 

199,056 
2,711,591 

944,618 

5,777,794 


5,297 
25,010 

7,824 

84,126 

224,642 

def.  64 
def.6,663 

1,619 
30,492 

706,750 
2,904,480 
6,772,214 

141,455 

851,009 

1,857,727 

28.668 
141,168 
323,581 

519 

2,845 
19,041 

def.214 
2,006 

14,650 

47,006 

129,431 

5,135 

109,997 

542,982 

1,248,963 

20,625 
102,780 
227,609 

71,619 
483,324 

1,032,759 
3,999,193 

349 
2,156 

45,456 

563,732 

1,735,839 

13.753 

81,269 

195,302 

541,026 

2,555,209 

597,086 

2,253,595 

5,642,217 

23,432 

93,043 

106,709 

def.1,645 

def.7,825 

280,496 
1,363,627 
3,540,307 

167,696 
2,279,305 

1,184,996 

5,668,323 


July  1  to  May  31. ...43.540,510  39,627,600  16,355,172  15,532,025 


Chic.  &  East.  Ill.b.. May        365,714  355,248 

Jan.  1  to  May  31....  2,076,142  1,854,208 

July  1  to  May  31....  4,756,642  4,218,196 

Chic  Gt.  West'n. b. May        528,491  475,764 

Jan.  1  to  May  31....   2,673,981  2,371,009 

July  1  to  May  31....   6,167,536  5,342,956 

Ohlc.Ind.&Louis.a.May        358.806  328,006 

Jan.  lto  May  31....   1,673,375  1,388,160 

July  lto  May  31....  3,824,531  3,171,457 

Ohio.  M.  &8t.  P.a..May  3,108.658  3,009,946 
Jan.  1  to  May  31. ...15,879.138  14,584.304 


118.835 

871,472 

2,142,216 

162,977 

799,171 

2,051,345 

124,109 
553,660 

1,421,344 
603,500 

4,321,183 


147,353 

833,874 

1,944,079 

142,573 

722,370 

1,760,016 

129,347 

423,497 

1,012,135 

964,401 
4,713,032 


July  lto  May  31. ...38.465,486  34,914,651  12,489,235  13,220,272 

Ohlc.R.I.&Pae.ad.May     1,795,630  1,646,658  479,553       502,452 

Jan.  1  to  May  31....   8,993,242  7,829,523  2,832.289    2,556,674 

Apr.  1  to  May  31....   3,555,788  3,124,288  935,544       888,668 

Chic.Ter.Transf..b.May        107,601  113,774  59.488          69.649 

Jan.  1  to  May  31....       500,281  497,934  286,233       306,795 

July  1  to  May  31....   1,120,384  1.101,799  659,827       675,564 

Choctaw  Okl.A  G.b.May        191,720  138,452  64,375         42,813 

Jan.   1  to  May  31....      '948,435  683,168  337,622       219,854 

Nov.  1  to  May  31....   1,361,349  1,114,258  505.345       420,206 

Oln.N.O.  ATex.P.aMay        442,479  405,492  103,824       137,812 

Jan.   1  to  May  31....   2,107,391  1,819,991  510,501        597,13o 

July  1  to  May  31....  4,712,665  4,290,744  1,315,747    1,466,795 

Cln.  Ports.  &Va.b..May          31,223  27,372  7,934           8,1*2 

Jan.   lto  May  31....       142,123  113,614  39,183          24,205 

July  lto  May  31....       329,024  268,155  100,209          64,310 

Clev.Cln.C.&  Bt.L.aMay     1,366,438  1,200,691  357,697       312,227 

Jan.   1  to  May  31....    6,670.637  5,581.872  1,791,992    1,448,146 

July  lto  May  31.. ..15.347,347  13,365,121  4,602,088    3,712,310 
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Grots  Earning*. 

Ourrent     I  reviout 


Year. 

Roads.  $ 

Oleve.  On.  C.  A  8t.  L.  (Ooncl.) 

P»nrlaAEa»t'n.a  May         188,452 

Jan.  1  to  May  3i 997,159 

July  1  to  May  31....  2,155,228 

Clev.Lor.  A  Wheel.a  Apr.  192,811 
Jan.  1  to  Apr.  30....  687,116 
July  lto  Apr.  30....   1,690,229 

Colorado  Midland... May        171,229 

Jan.  1  to  May  31 914.545 

July  1  to  May  31....   2,004,501 

Colorado  A  South.bMay  328,672 
Jan.  lto  May  3i....  1,668,268 
July  1  to  May  31....   3,905,lfa6 

Colorado  &  Northw.Apr. 

Column.  Newb.  <fe  L.May 
Jan.  1  to  May  31... 

Cornw'll  A  Lennn'n.May 

Jan.  1  to  May  81... 
Cumberland  Val.b.May 

Jan.  1  to  May  31... 

Den.  a  R.  Gran  ne.  I  May 
Jan.  1  to  May  31... 
July  1  to  May  31... 

Detroit  A  Maok'c.aMay 

Jan.  1  to  May  31... 

July  I  to  May  31... 
Dulutta  So.  8h.&  Atl.Apr. 

Jan.  1  to  Apr.  30... 

July  1  to  Apr.  30... 

Elgin  JolietA  E.a..May 
Jan.  1  to  May  31... 
July  lto  May  31... 

Brie. a May 

Jan.  1  to  May  31... 
July  1  to  May  31... 

Eureka  Springe...  Mar.  8,367 

Evans.  A  Indlanap.May  26,580 

Jan.  lto  May  31....  132,876 

July  1  to  May  31....  331,132 

Evans.  &  T.  H May  102,025 

Jan.  lto  May  31 559,455 

July  lto  May  31....  1,315,120 

FlndlayFt.W.AW.b  Apr.  7,157 

Jan.  lto  Apr.  So....         32,392 
July  lto  Apr.  30  ...       101,335 

Ft.W.  ADen.OHy.b.May        125,669 
Jan.  lto  May  31....       600,925 

Ft.  Worth  &  Rio  G.b.May  33,789 

Jan.  1  to  May  31....      200,213 
July  1  to  May  31....       453.070 

Gadsden  A  Att.  Un.  June  1 ,392 

Jan.  1  to  June  30 7,188 

Georgia. a...      ....  May  118,167 

Jan.  1  to  May  31....  707,360 

July  1  to  May  31....  1,540,879 

Ga.  &  Alabama. a.. May  96,509 

Jan.  lto  May  31 552,240 

July  1  to  May  81....   1,249,804 

Ga.  South.  A  Fla.a.June         90,103 

Jan.  1  to  June  30 594,513 

July  1  to  June  30....   1,180,411 

GilaVal.GlobeANo.May  45,617 

Jan.   lto  May  31 155,504 

Gr.  Trunk  of  Can. . .  May     1,798,695 
Jan.   1  to  May  31....    8  559,376 


Year. 


162,221 

749,320 

1,728,528 

144,635 

546,340 

1,337,498 

159,855 

616,327 

1,492,106 

322,454 
1,478,673 


— Met  Martini'    — 

Ourrent     Previous 

Year,  Year. 

*  * 


53,771 
371.839 
743,123 

52,845 
171,582 
447,426 

41,254 
255,469 
571,255 

59,385 

322,329 

1,029,779 


89,464 
190,484 
418,444 

40,493 
169,100 
392,072 

38,957 

65,626 

246,887 

78,036 
411,389 


2,747 

12,461    10,727 
78,669    69.185 

24,843  19,277 

127,071  87,729 

74,239  73,047 

368,026  323,936 

872,576  810,457 

4,011,673  3,680,429 

9,329,028  8,553,309 

84,055  66,533 

388,257  293,991 

744.875  534,655 

206,517  170,704 

771.937  618.493 

2,143,593  1,590,436 

141,090   139,525 

827,385   712,873 

1,758,654    1,525,187 

3,151,117    2,992,759 

14,606,965  13.157,726 

34,960,779  30,463.837 

4,646 

28,235 
137,402 
318,527 
109,534 
519,644 
1,177,935 

7,168 
30,863 
80,799 

132.228 
604,067 

37.051 
207.482 
529,214 

£37 

4,287 

123,511 
669.999 

1,528.935 
102,721 
495,301 

1,181,596 

88,033 

467,237 

953,798 

42,694 

181,660 

1,675,570 
7,948,131 


4,065        def.662     def.2,506 


July  1  to  May  31...  20,351,148  18,365.089 


73,486 

364,508 

377,672 

1,803,515 

3,945,844 

234,320 
1.339.161 
3,632,435 

2,625,499 


160,259 

875,435 

2,154,786 

5,640 
31,180 
67,297 

66,4  08 
323,577 
686,350 
470,161 
2,336,377 


74,946 
349,422 

262,505 
1,152,216 
2,591,370 

231,710 
1,268,497 
3,637,744 

2.254,184 


D*t.  Gr.  H.  A  Mll.May 
Jan.   1  to  May  31... 

HocklDg  Valley. a.. May 
Jan.  1  to  May  31... 
July  1  to  May  31... 

Honst.  &  Tex.  '^ent.May 
Jan.  1  to  May  31... 
July  1  to  May  31... 

Illinois  Central. a. ..May 

Jan.  lto  May  31.. ..13,459,244  11,386,140 
July  1  to  May  31. ...29,840,208  25,785.895 

Indiana  111.  &  la.b. May  99,535  86,102 

Jan.   1  to  May  31....       496,906        425,121 
July  lto  May  31....  1,029,298       817,582 

Iowa  Central. b  ..  May 

Jan.  lto  May  31 

July  1  to  May  31.... 

Iron  Railway. b May 

Jan.  1  to  May  31 — 
July  1  to  May  31.... 

Kanawha  A  Mloh.a.May 

Jan.  1  to  May  31 

July  1  to  May  31 

Kan.  C.  Ft.  8.  A  M.aMay 
Jan.  1  to  May  31.. 


July  1  to  May  31....  5,351,942 


133,807 

727,484 

1,577,395 

27,197 

152,932 

2.071,307 


6,692,759 
8,518,826 

31,876 

135,282 

.       277,042 

53,549 

.       25e.647 

580,817 

2,260,768 
.11,437,647 


171,554 

824,966 

1,945,307 

4,843 

22,216 

46,735 

55.790 
261,987 
572,503 

380,629 
1,928,062 
4,374,825 

127,784 

613.004 

1,321.407 

26,247 

122,487 

1,943.733 

8,301,751 


Kan.c  Mem.  A  B.a.May 
Jan.  1  to  May  31... 
July  1  to  May  31... 

Kan.  City  Northw..May 
Jan.  1  to  May  31... 

Lehigh  Valley  RR  aMay 

Jan.  lto  May  31....  9,857,187 

Deo.  lto  May  31. ...11,944,581  10,199,214 

Lehigh  V.  Coal  Co.aMay     1,466.364    1.085,421 

Jan.  1  to  May  81..  . 

Deo.  1  to  May  31..., 
Lexlng'n  A  East. b.. May 

Jan.  1  to  May  31... 

July  1  to  May  31... 

Lou.Hen.A8t.L.bk.M»y 

Jan.  1  to  May  31... 

July  I  to  May  31... 
Louis  v.  A  Nashv.b.M.iy 

Jan.  1  to  May  81.. 


6.105.996 
8,188,586 

24,077 

91,205 

235,214 

60,531 

222,312 

480,616 

2,120,164 

9,685.393 


July  lto  May  31. ...25,665,067  21,571,192 


def.  224 

21,015 

7,174 

47,132 

14,385 
113,821 

303,186 
1,375,620 
3,430,842 

25,567 
119.821 
221,065 

84,711 
303,055 
882,197 

42,822 
329,698 
741,025 

871,613 
3,219,519 
9,017.064 

4,456 

4,657 

35,140 

118,249 

51,963 

261,392 

605,220 

833 

6,032 

15,421 

18,258 
108,202 

7,641 

60,893 

178,806 

483 

2,598 

17,125 

233.566 

g532,759 

10,273 
150,807 
389,377 

17,296 
127,819 
310,748 
j  30,206 
j97,294 
675,484 
2,618,717 
6,653,129 

15.087 

57,426 

148,799 

708,470 

1,589,737 

27,081 

173,729 

1,030,353 

418,712 

3.577,688 

9,099,865 

45,502 

178,614 

337,009 

19,107 
163,331 

588,474 

281 
12,951 
28,752 

13,848 

65.466 

139,539 

138,608 

764,607 

1,725,307 

41,310 
226,156 
499.378 

1,985 
20.077 

404.626 
1.188,027 
1,595,985 

df.  40,087 
df.  392,221 
df.  376,011 

12,533 

52.347 

106,990 

14,100 

67.219 

183.230 

616.089 

3.540,236 

8,463,526 


erott  Earnings. >  >■      Met  Earnings. » 


def.  968 
22,592 

10,876 
43,883 

14.870 
79,879 

278,072 

1,265,412 

3,309.423 

25,872 

113,903 

163,525 

61,388 
208,491 
524,445 

52,705 
291,423 
619,085 

868.897 
2,786,758 
7,777,879 

2,070 

6,618 

42,113 

113,910 

54,519 
241,521 
551,893 

def.3,565 

def.5,180 

6,165 

17,643 

125  217 

15,772 

75,604 

258,615 

338 
1,412 

31,976 

210,389 

g476,107 

25,433 

88.444 
290,078 

24,516 

108,986 
258,083 

31,308 
124,823 

660,398 

2,582,705 

6,050,158 

6.814 

40,394 

86,162 

328,897 

807,838 

14,123 

159,240 

1,346,462 

564,078 
3,472,030 
7,915,652 

38,992 
185,297 
825,908 

50,868 
241,971 
564,892 

1,796 

def.  79 

7.112 

4,131 

43  070 

129,985 

103,895 

570.813 

1,341,196 

30,276 

164,628 

351,676 

def.  1.210 

13,866 

445.884 

1,114,480 

1,465,176 

df.  43,837 

df.  262,101 

df .  344,406 

10,317 

26,798 

76.807 

16,243 

60,038 

134,367 

747,610 

3,078.549 

7,248,616 


Roads. 

Maoon  A  Blrmlner..May 
Jan.  1  to  May  31.... 
July  1  to  May  31.... 

Manlstlune May 

Jan.  1  to  May  31.... 

Mejiaan  Central... May 
Jan.  1  to  May  31.... 

Mex.  International. May 
Jan.  1  to  May  81 

Maxiean  National.. May 
Jan.  lto  May  31 

Mexican  North  em.  May 
Jan.  1  to  May  31 
July  1  to  May  31 


Ourrent 
Fear. 
* 

6,894 
33,830 
72,876 

13,417 
49,290 

1,591,514 
7,468,179 

451,680 
2.232,558 

735,576 
3,377,772 

56,240 
260,427 
576,079 


Previous 

Tear. 

* 

4.615 
24,533 
59,317 

4,951 
33,590 

1.284,301 
6,120,993 

362,043 
1,894,332 

631,527 


Ourrent 

Year. 

9 

def.  1,499 

def.  3.606 

def.  1.090 

8,464 
25,107 

577.532 
2,535,830 

194.367 
904,182 

C365.387 


Previous 
Year. 

* 

def.  177 
def.  3,601 
def.  4,676 

492 
7,141 

476,987 
2,008,317 

147,428 
857,336 
c308,149 


2,898,092  cl,595,885  cl,393,206 


66.586 
355.059 
681,636 


Minn.  A  St.  Lonis.a.May  224,135  238,715 
Jan.  1  to  May  in....  1,057,850  l,01i,488 
July  lto  May  31....   2,605,259    2,252.381 

tf.ST.  P.  AS.  S  M...May  442,864 
Jan.  1  to  May  31....  1,995.333 
July  lto  May  31....   4,752,699 

Mo.  Kan.ATexas.a.May  851,691 
Jan.  1  to  May  31....  4,610,983 
July  lto  May  31. ...11,732,347  11,159,4*8 

Mobile  Jackson  &  Kansas  City- 
July  lto  Apr.  30....         90,092 

Mont.  A  Mex.  Gulf. May  128,925 
Jan.  1  to  May  31....       567,944 

Nash.ch.  A  St.  L.b.May  528,300 
Jan.  1  to  May  31....  2,746,688 
July  lto  May  31....  6,001,095 

Nevada  Central May  3,072 

Jan.  lto  May  31    ..         12,765 
July  lto  May  31....         27,741 

S    Y.ont.  A  West.aMay        883,859 

Jan.   I  to  May  31 1,859,791 

July  lto  May  31....   4,538,205 

N.  Y.Sus.  AWest.a.May  162,189 
Jan.  1  to  May  31  ...  970,207 
July  1  to  May  31....  2,388,344 

Norfolk  A  Wesfn.a.May  1,281,591 
Jan.  lto  May  81....  5,843,722 
July  lto  May  31. ...12,780,117  10,816,456 

SorThern  Centrm.  b.May        661,965  556,065 

Jan.   lto  May  31     ..   3,H7,792  2,563,692 

Northern  Paciflc.b.May     2,497,310  2,005,691 

Jan.  lto  May  31 10,925,077  9,038,496 


349,640 
1,495,000 
3,931,651 

776,269 
4,311,993 


36,934 
117.417 
535,569 

534.681 
2,441,640 
5,640,126 

1,698 

8,791 

26.324 

387,936 
1,797.184 
3,942,829 

183,647 

932,001 

2,189,440 

1,118,284 

4,875,948 


26,096 
110,422 
225.96S 

80,556 

409,034 

1,080,033 

204,859 

949,670 

2,436,952 

194,609 
1,113,310 
3,529,185 

45,856 

32,726 

160.V06 

178,796 

890,203 

2,034.835 

1,257 
4,002 
7,767 

87,148 

518,312 

1,431,747 

50,720 

387,621 

1,072,813 

506,552 

2,257,146 

5,043,850 

183,807 

821,069 

1,088,311 

5,261,023 


27,045 
170,924 
333,287 

71,208 
353,016 
899,944 

134.327 

559,032 

1,670,053 

164,402 

1,081,063 
3,739,524 

14.701 

26,504 

89,688 

172.298 

640.323 

1,838,512 

def.636 

def. 1,04  4 

3.108 

107.199 

571.916 

1,239,076 

76,705 

382  413 

1,017,310 

393,304 

1.523,604 

3,599,943 

142,307 

516,669 

822,890 
4,144,803 


July  1  to  May  31....  27,524.242  23,825.540  14,624,714  12,715,373 


38,406 
159,722 


Ohio  River. b May        122,815         94,553 

Jan.  lto  May  31....       516,515       393,252 

Pacific  Coast  Company  -See  Miscellaneous  Companies. 

Pennsylvania- 
Lines  directly  operated 

East  of  Pitts*  E.May     7,126,567    6,018,867    2,404,497 
Jan.  lto  May  31. ...33,628,476  27,382,176  10,272,025 


37,394 
132,578 


West  of  Pitts  *  E.May 
Jan.  1  to  May  31.... 

Peoria  Deo.  A  Ev.b.Mar. 
Jan.  1  to  Mar.  31     .. 

Pere  Marquette. a  .Apr. 
Jan.  1  to  Apr.  3o    .. 

fhlla  A  Erie.b May 

Jan.  1  to  May  31  — 

Phila.  A  Reading. b.May 
Jan.  1  to  May  3i, 


Ino.  521,700 
Ino.3,354,700 


Ino. 
Inc. 


1.927,69 
7,226,125 
48,800 
670,700 


79,305 
237,106 

671,641 
2,527,582 

552,540 
2,074,923 
2,329,242 
10,699,751 


62.327 
186,309 

620,262 
2,253,764 

454,476 
1,658,296 
1,899,702 
8,989,929 


July  1  to  May  3 1 ...  24,441,528  20,984,416 

Coal  A  Iron  no.  b. May     1,817.801     1,449,570 

Jan.   lto  May  31....    8,916,958    9.087,149 

July  1  to  May  31.. ..25.573,892  21,403,526 

Total  both  Co.'s.bMay     4,147,043    3,349.2-!2 
Jan.  1  to  May  31. ...19,616,709  18,077,078 


July  1  to  May  31 

Reading  Co.  b May         

July  lto  May  31 

Total  all  Comp'H.bMay  

July  lto  May  31 

Pn.il.Wilm.  A  Bnlt.bMay  995,158 
Jan.  lto  May  81....  4,420,894 
Nov.  1  to  May  31....   6,332,156 

Pitts.  Char.  A  Y'h'y.Apr.  12,898 

Jan.  1  to  Apr.  30....         59,395 

Pitts:  C.C.&St.L.a.May  1,567,248 

Jan.  1  to  May  31....  7,854,727 

Pitts.  Lisb.  &  West-May  4,835 

Jan.  lto  May  31 24,194 

Plttsb'gAWest'n.b.May  340,666 

Jan.  lto  May  31....  1,576.312 

July  lto  May  81....  3,423,714 

Sloh.  bTed.  A  Pot.. May  123,040 

Jan.  1  to  May  3l 436,307 

July  lto  May  31 885,207 

Rio  Grande  Junot.. May  40,394 

Jan.    lto  May  31....  192,143 

Dec.  lto  May  31 233,262 

Rio  Grande  South.bMay  44,557 

Jan.  lto  May  3i 208,890 

July  1  to  May  31 485,468 

Hio  i4rande  West.b.May  363,058 

Jan.  1  to  May  31 1.793.891 

July  lto  May  31...  4.055,242 

So.  Jos.  A  Gd.  Isi.a.May        105,269 

Jan.  1  to  May  31 533,120 

July  1  to  May  31....    1,294,425 

»t.  Louis  ASan  Fr.b.May  655,002 
Jan.  lto  May  81....  3,1S6.851 
July  lto  May  31 7,341,305 

at.LouteSo'west.b.May  413,091 

Jan.   lto  May  31....  2,265,0^8 

July  lto  May  31....  5,487,994 

Ban  Ant.AAran.P.bMay  147,*S9 

Jan.  1  to  May  31....  722,310 

July  lto  May  81....  2,013,102 


12,926 
62,105 

158,883 
556,673 

230,543 
629,724 

813,235 
3.510,204 
8,885,372 

31,626 

276,133 

1,791,265 

844,861 
3,78r,337 


50,015,420  42,392,942  10,676,637 

21,738 

197,485 

866,599 

10,874,122 

1,031,058  31- 3,887 
4,049,194  1,168,625 
5,714,356 


1,818,524 

16,623  611 

44,812  19,342 

1,353,741  318,900 

6,658,871  1,823,605 

3,475  1 ,494 

18,766  4,645 

285,954  91,131 

1.254,889  499,109 

2,959,275  1,052,867 

112,505  71,168 

378,115  200,141 

794.202  397,096 

37,963  fl2,118 

136,297  f57,642 

168,399  fb9,979 

44,160  16,765 

191,253  91,576 

456,863  229.735 

303.586  120,116 

1,323,812  637,923 

3,050,657  1,593.128 

109,288  21.474 

495, M)s  93.964 

1,148,228  300,907 

597,759  283,496 

2,933,601  1.235.189 

6.639.877  3,037,722 
435,307  "97,173 

2.218.878  696.158 
5,458,489  *1,915,954 

136.508  def.15,881  def.14,411 

662,037  def.6,767  def.19.300 

1,904,986  453,617   455,80* 


18,362 
52.121 

152,873 
458,841 

153,326 

387,665 

664,296 

3,237.894 

8,493,021 

17,895 
176,139 
979.877 

682,191 

3,414,033 

9,472,398 

20,416 

174,199 

702,607 

9,647,097 

394.287 
1,093,325 
1,592,724 

9,042 

21,013 

282.871 

1,589,045 

1.442 

6,140 

96,218 
402.843 
899,790 

65,160 
176.744 
326,028 

fll,389 
f40.888 
f50,520 

22,575 

91,692 

222,516 

113,664 

500,352 

1,149,207 

27,459 

93,285 

253,526 

270,000 

1,108,220 

2,642,664 

•108,091 

638,381 

•1,738,685 
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Roads. 
San  Fr.  &  N.  Pao. a. May- 
Jan.  J  to  May  31 

July  1  to  May  31.... 

Santa  Fe  Pros.*  Ph.May 

Jan.  1  to  May  31 

July  1  to  May  31 

Sav.  Pla.  &  West.b.May 
Jan.  1  to  May  31.  .. 
July  1  to  May  31.... 

Bilv.Bp. Ooala *  G.bMay 
Jan.  1  to  May  31.... 
July  1  to  May  31.... 

Southern  Pacific,  t  tMay 
Jan.  1  to  May  31... 
July  1  to  May  31... 

Central  Paoltic  b.May 

Jan.  1  to  May  31 

July  1  to  May  31... 

Oal.Har.A8nA.bMay 

Jan.  1  to  May  31 

July  1  to  May  31.... 

Louisiana  West.b.May 
Jan.  1  to  May  31.... 
July  1  to  May  31 

M'g'n'sLa.&Tex.bMay 
Jan.  1  to  May  31.... 
July  1  to  May  31 

BT.  Y.Tex.  A  Mb.  May 

Jan.  1  to  May  31 

July  1  to  May  31 

Texas  &  N.  Or!  b.May 
Jan.  1  to  May  31.... 
July  1  to  May  31.... 

Bo.  Pac.  of  Oal. b.May 

Jan.  1  to  May  31 

July  1  to  May  31 

Bo.  Pao.  ol  Ariz. b.May 

Jan.  1  to  May  31 

July  1  to  May  31.... 

Bo.  Pao.  of  N.M. b.May 
Jan.  1  to  May  31.... 
July  1  to  May  31.... 

Bonthern  Raiiw'y.aMay 

Jan.  1  to  May  31... 

July  1  to  May  31... 
Stony  CI.  &  C.  M .  b..May 

Jan.  1  to  May  31.... 

July  1  to  May  31 

Texai-  Central .  a . . .  Apr. 

Jan.  1  to  Apr.  30 

Toledo  AO.  Cem.a  May 

Jan.  1  to  May  31 

July  1  to  May  31.... 

ToLPeoriaA  Wesi.bJune 

Jan.  1  to  June  30 

July  1  to  June  30 

Tol.  St.  L.  &  K.  O.a.Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 

Union  Pao.  By. a... May 
Jan.  1  to  May  31.... 
July  1  to  May  31.... 

Wabaeh.b....   ....     May 

Jan.  1  to  May  31.... 

July  1  to  May  31... 

W.  Jersey*  8en8h.bMay 
Jan.  1  to  May  31  ... 

West,  of  Alabama.  b.May 

Jan.  1  to  May  31 

July  1  to  May  31.... 

West.N.Y.A  Penn.frMay 

Jan.  1  to  May  31 

July  1  to  May  31.... 

W.  Va.  C.  &  Pitts..  May 

Jan.  1  to  May  31 

July  1  to  May  31.... 

Wheel.  &  Lake  Erle.May 
Jan.  1  to  May  31  ... 
July  1  to  May  31..., 

Wisconsin  Central  bMay 

Jan.  1  to  May  31 

July  1  to  May  31..., 

Wrightsv.  &  Tenn . .  May 
Jan.  1  to  May  31... 
July  1  to  May  31... 

Yazoo  &  Miss.  Val.a.May 

Jan.  1  to  May  31... 

July  1  to  May  31... 
York  Southern .  b . . .  May 

Jan.  1  to  May  31... 

July  1  to  May  31... 


/ Cross  Earning*. — 

Current     Previous 
Year.  Year. 


86,348 
329,448 
862,567 

83,021 
426,888 
909,137 


78.190 
324,112 
832,003 

76,505 
363,466 
795,089 


Net  Earnings. . 

Current  Previous 

Year.  Year. 

9  $ 

27,850  27,300 

69,854  81,932 

296,046  305,876 

41,932  37,277 

237,590  166.176 

511,608  375,403 


350,608        323,074  57,693 

1.993,829    1,565,247        564,644 
4,075,697    3,617.100    1,114.606 


30,053  29,034  18,112 

122,312        133,220  71,710 

260,987        272,628        153,486 


5,062,276    4.931,524  1.632,289 

24,892,448  22,747,084  7,667,565 

58.182,998  51,148,457  20,525,027 

1,420,707  1,412,911  586.143 

6.736,941  6.380.909  2,295,990 

16,936,667  14,943,705  6,663,253 

513,016   560,168  36,053 

2,550,491  2,350,257  269,014 

5,757,345  5,197,802  1,117,089 

107,682   109,694  31,091 

566,135   597.625  158.688 

1,257.193  1,235,222  385,261 

552,843   570,536  151,436 

2,742,727  2,815,317  726,699 

6,559,521  6,220,859  2,098,203 

22,329    20,524  7,864 

109,298   102,669  34,983 

277.343   287.894  111,232 

172.980   164,485  53,201 

830,356   798,058  253,268 

1,739,900  1,720,343  545,248 

1,390,265  1,270.437  462,335 

7,041,849  5,903,129  2,517,344 

16,121,208  13.300,118  6,223,242 

302.565   301,697  147,596 

1,632,874  1,454,500  758,037 

3,435,991  2,897,756  1,551,604 

174,441   177,927  91,372 

861,478   824,501  457,619 

1,845,004  1,569,788  1,027,570 

2,465,430  2,352,826  568.921 

12,891,746  11,242,811  3,491,369 

28,793,870  25,494,925  8,888,970 

2,160     2,371  def.1,294 

7,074     6,427  def. 3,042 

37,294    34,564  11,221 

21,543    16,380  2,750 

108,738    91,602  26,234 

235,582   163,867  75,847 

899,983   734,921  301,915 

2,144,590  1,733,370  680,508 

92,073    82,288  18,408 

513,372   458,858  121,177 

1,077,890   976,657  27u,933 

169,387   158,082  33,098 

449,428   444.735  83,583 

1,519,764  1,596,907  262,685 

1,772,393  1,604,197  626,472 

8,633,442  7.533,430  3,405,265 

21,148,524  18,753,284  8,960,660 

1,292,869  1,196,421  323,786 

6,481,753  5,736.486  1,639,677 

15,130,847  13,135,606  4,121,595 

257,550   228.850  67.417 

1,074,828   930,128  183,877 

53,186    55,481  13,523 

310,337   273,659  95,134 

685,700   618,701  240,659 

326,974   260.381  82,372 

1,402,856  1,292,200  191.036 

3,477,067  2,985,413  876,793 

133,714   116,004  47,778 

592,667   515,639  222,178 

1,251,071  1,093,000  435,159 

214,519    50,475 

,  1,102,345    248,418 

.  2,428,540    688,596 

488,803   464,015  172,508 

,  2,094,596  1,998,752  593,403 

,  5,131,953  4,617,319  1,856,340 

11,334    10,510  3,036 

68,139    51,627  19,383 

158,039   103,309  52,614 

334,758   349,383  39,035 

.    1,996,278    1,848,206  574,585 

.   4,983,728    4.272.295  1,889.312 

7,771             7,264  2,046 

35,336          30.785  10.538 

82,472          68,661  47,742 


64,842 
300,765 
817,439 

19,960 

82,497 

163,623 

1.800,009 

7,420.621 

18,073,962 

597,086 

2,253,595 

5,642,217 

108,057 

472,251 

1,389,675 

42.643 

242,677 

539,139 

223,646 

997,?  91 

2,339,589 

5,823 

27,525 

123.222 

54.357 
308.322 
725,114 

477,3*3 
1,904,229 
4,626,774 

96,641 

532,883 

1,007.824 

100,115 

446,756 

806,116 

625,037 

3,337,131 

8,046,888 

345 

def.1,937 

13,516 

462 

25,441 

48,663 

180,459 

453,627 

24,973 

125,147 

269,804 

49,765 
127,274 
320,954 

626,968 
2,698,271 
7,786,306 

398,842 
1,476,781 
3,461,610 

60.017 
178,477 

19,919 
104.637 
252,797 

60,272 
375,130 
911,475 

42,597 
174,638 
359,735 


170,702 

742,374 

1,856,858 

2,462 

14,212 

36,752 

67,605 

514,424 

1,215,315 

1,878 

8.690 

20,726 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Dednotingotherexpenditures  for  repairs,  replacements  and  uener i>  1 
expenses,  net  inoome  applicable  to  Interest  on  bonds  in  May  was 
$157,591,  against  $154,032  last  year,  and  from  January  1  to  May 
31  $708,657,  against  $690,506.  This  is  the  result  in  Mexican  dollait 
treated  (according  to  the  company's  method  of  keeping  ite  accounts ) 
as  equivalent  to  80  cents  in  United  8tates  money— that  Is,  depreoi  atlon 
beyond  20  per  oeut  has  already  been  allowed  for. 

d  Gross  earnings  include  other  Income. 

f  Thirty  per  cent  of  gross  earnings. 

g  After  allowing  for  other  income  received  net  from  July  1  to  May 
31, 1900,  was  $364,199,  against  $537,095. 

1  Does  not  include  Austin  &  Northwestern,  San  Antonio  &  Aransas 
Pass  or  Houston  &  Texas  Central  System. 

k  May,  19C0,  estimated. 

i  After  allowing  for  expenditures  for  betterments,  net  In  May, 
1900,  was  $27,716,  against  $30,708,  and  from  Jan.  1  to  May  31,  »»<*.- 

t  For  May,  1900,  taxes  and  rentals  amounted  to  $152»*28,  against 
$137,366,  and  from  July  1  to  May  31  $1,690,793,  against  $l,538,t>i4, 


after  deduoting  which  net  for  May,  1900,  was  $1,624,654,  against 
9 1,147,228.  Prom  July  1  to  May  81, 1900,  net  after  deduoting  taxes 
and  rentals  Is  $15,434,803,  against  $10,176,510. 

*  After  allowing  for  expenditures  for  betterments,  net  In  May, 
1900,  was  $69,282,  against  $86,487  in  1899,  and  from  July  1  to 
Mar  31  $1,654,796,  against  $1,578,774  In  the  previous  year. 

I  Includes  Chesapeake  Ohio  &  Southwest'n,  Ohio  Valley  and  Chicago 
&  Texas  for  all  periods,  but  does  not  include  the  Yazoo  Branoh  after 
July  1, 1898.  After  December,  1899,  includes  results  on  97  miles 
of  road  formerly  operated  by  St.  Louis  Peoria  <k  Northern. 

Miscellaneous  Companies 

, Gross  Earnings. > , Net  Earnings.— % 

Current     Previous       Current  Previous 

Year.          Year.            Year.  Year. 

$                  B                 $  $ 

Blnghamton  Gas. ..May         1,984  1,907 

Jan.  1  to  May  31 15,227  15,503 

Buffalo  Gas  Co.  ..  May         15,225  16,977 

Jan.  1  to  May  31... 185,448  132,390 

Oct.   1  to  May  31... 238,749         

Color'do  Fuel&Iron.Apr.         216,200  90,181 

Oonsol.  Gas  Co.. N.J.May         1,952  1,081 

Jan.  1  to  May  31 6,873  6,893 

Denver  Gas  &  Eleo.May          21,157  25,421 

Jan.   1  to  May  31 153.482  164,164 

Mar.  1  to  May  31 76,685  89,797 

Detroit  City  Gas.... Apr.          35,704  32,224 

Jan.  1  to  Apr.  30 217,773  176,294 

Gd.  Rap.  Gas-L.  Co. May         ..  13,199  11,851 

Jan.  1  to  May  31 74,848  62,500- 

Jaokson  Gas-L.  Co. May         2,123  2,121 

Jan.  1  to  May  31....       11,976  10,892 

Mar.  1  to  May  31 6,232  6,043 

Laclede  Gas-L.  Co. .May 70,085  68,187 

Jan.  1  to  May  31 407,046  409,404 

Madison  Gas  &  Eleo.May         3,861  3,124 

Jan.  1  to  May  31 23,586  21.455 

Apr.  1  to  May  31 8,413  6,384 

Mexican  Telephone.May          14,893          12,516  6,175  4,903 

Jan.  1  to  May  31....         74,882          61,340  3^,650  27,959 

Mar.  1  to  May  31....         44,603          37,511  18,466  15,936 

Paciflc  Coast  Co. a. Apr.  366,348  407.334  79,483  103,337 

Jan.  1  to  Apr.  30....  1,462.306  1,493,519  313,838  338,045 

July  1  to  Apr.  30....  4,299,889  4,025.193  1,163,947  881,187 

Pacific  Mall May  352,197  303,937  t88,374  165,584 

Jan.  1  to  May  31.—  1,644,541  1,519,190  406,522  404,418 

St.  Joseph  Gas  L.Oo.May         5,726  5,280 

Jan.  1  to  May  31 31,120  29,490 

July  1  to  May  31. 62,737  63,867 

St.PaulGas-Lt  Co.. May          19,757  21,492 

Jan.  1  to  May  31 110,813  113,953 

renn.  Coal  I.  &  RR.May         332,868  87,592 

Jan.  1  to  May  31 1,606.062  393,403 

Western  Gas  Co.— 

Milw'eeGas-L.Oo.May         34,111  37.312 

Jan.   1  to  May  31 231,128  207,048 

t  After  deducting  "reserve  fund  for  repairs  of  steamers"  surplus 
in  May,  1900.  was  $59,259,  against  $36,469  in  1899.  The  reserve 
fund  for  depreciation  and  general  and  sxtraordinary  repairs  of 
steamers  has  been  increased  to  the  standard  of  the  English  com- 
panies, i.  e„  five  per  cent  npon  the  value  of  the  steamers. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  charges. 


— Int.,  rentals,  etc.- 
Current     Previous 


Roads. 

Belief onte  Central  May 
Jan.  1  to  May  31.... 

Central  New  En g... May 
July  1  to  May  31 

Ohle.  Bnrl.A  Quincj  May 
July  1  to  May  31.... 

Ohio.  &  E.  Illinois.. May 
July  1  to  May  31.... 

Ohio.  B.  Isl.  APao.  May 
Apr.  1  to  May  31.... 

Otioe.  Okla.  &  Gulf  .May 

Nov.  1  to  May  31 

Jlev  Oin.Ch.A St.  L.May 
July  1  to  May  31 

Peoria  &  Eastern. May 
July  1  to  May  31 

Clev.Lor'n  &  Wheel.Apr. 

July  1  to  Apr.  3u 

Oenv.  &  Rio  Gr'de..May 

July  1  to  May  3i 

Hooking  Valley May 

July  1  to  May  31 

Ind.  m.  &  Iowa May 

July  lto  May  31  ... 

Kanawha  &  Mi  ch . . .  May 

July  1  to  May  31 

Kin.  C.  Ft.  8.  A  M..May 

July  1  to  May  31 

Kan   C  Mem.  *  Bit  May 

July  1  to  May  31.... 
Mo.  Kan.  &  Texas.. May 

July  1  to  May  31 

Nashv.  Chat.&8t.L.May 

July  1  to  May  31.... 
Norfolk  &  Western. May 

July  1  to  May  31 

Peie  Marquette Apr. 

Jan.  1  to  Apr.  30.... 

Philadelphia  &  Reading- 
All  companies May 

Tuly  1  to  May  31 


Year. 
$ 

450 

2,250 

12,443 

137,865 

840,000 

9,240,000 

126,013 

1,398,293 

313,000 

626,000 

22,135 
154,945 

246,560 
2,642,225 

35,625 
406,875 

24,113 
227,974 

193,504 

2,167,509 

68,553 

777,178 

18.291 

187,685 

9,373 

99,346 

127,814 

1,332,225 

16,050 

169,388 

282,134 

3,164,103 

145,245 

1,534,150 

187,238 
2,085,984 

109,596 
436,561 

770,000 
8,494,000 


-Bat.  of  NetEarn's.—* 
Current     Previous 


Year. 


Year. 


Year. 

9  9 

338  663 

1,688  4,539 

12,517  def.7,938 

122,773  def.  1,245 

842,958  104,618 

9,272,537  7,115,172 

126,020  *def.919 

1,396,091  *955.517 

325,628  166.553 

651.255  309,544 

21,500  42,240 

150.500  350,400 

240,577  111,137 

2,657,153  1,959,863 

36,802  18,146 

404,570  336.248 

22,500  23,732 

228,500  219,452 

187,661  199,316 
2,151.014  tl.362,246  {1,267,531 

37,107  80,246 
950,237 

14,353  27,211 
149,324 

"5,012 

*46.42ti 


9,005 

98,690 

116,692 

1,278,349 

15,790 
176,598 
286,785 

3.143,571 
131,539 

1,443,047 

189,378 
2,051,013 

109,353 
430,950 

756,154 
8,317,698 


def.  552 
318 

1,236 
72,529 

342,038 
6,259.488 
*30,359 
*724,245 
176,824 
237,413 

21,313 

269,706 

71,650 

1,055,157 

2.662 

13,874 

17,993 

163,572 

(91,548 


49,055 

24,639 

*def.4,307 
•37,528 


10,794  def. 12,797 

393,082    62,847 

25,260  14,486 

329,990        175,078 

def.87,525  df.122,383 


365,082 

33,551 
500,685 

319,314 
2,957,866 

49.287 
120,112 

96,599 

2,380,122 


595,953 

40,759 

395,465 

203,926 

1,548,930 

43,520 

27,891 

def.53,547 
1,329,399 
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— Int.,  rentals,  etc. — 
Current     Previous 


-Bal.  of  Net  Earn' '«.-> 
Current     Previous 


Roads. 
Pitts.  C.  C.  &  8t.  L.  May 
Jan.  1  to  May  31     .. 

Bio  Grande  Junot'n.  May 
Dec.  1  to  May  31.... 

Bio  Grande  Sooth . .  May 
July  1  to  May  31 

Rio  Grande  West... Apr. 
July  1  to  Apr.  30 

Bt.  Jos.  &  Gr.  lRl'd..May 
July  1  to  May  31 

San  Fran.  dsNo.Pac.May 
July  1  to  May  31 

Toledo  &  Ohio  Oen..May 
July  1  to  May  31.... 

Xol.  Peo.  &  Went... June 
July  1  to  June  30.... 

W.  Va.  Cen.  &  Pitts  May 
July  1  to  May  31.... 

Wisconsin  Central . .  May 
July  1  to  May  31.... 


Tear, 
9 

Tear. 

9 

286,737 
1,456,517 

253,801 
1,336,668 

7,708 
46,250 

7,708 
46,250 

17,983 
196,800 

17,683 
195,550 

72,346 

689,799 

67,965 
641,955 

8,750 
96,250 

8,750 
78.750 

22,863 
235,983 

22,959 
236,339 

32.431 
367,214 

32,344 
371,953 

21,895 
270,263 

23,110 
269.453 

21,667 
238,333 

25,084 
258,911 

129,987 
1,440,265 

145,150 
1,437,215 

Tear. 
$ 

32,163 

367,088 

4,410 

23,729 

def.1,218 

32,935 

42,623 

783,213 

12,724 

204,657 

4,687 
60,063 

*43,450 

"322,638 

def.3,487 

670 

26,111 
196,826 

*42,729 
*425,442 


Tear. 
$ 

29.070 
252,377 

3,681 
4,270 

4,892 
26,966 

35,873 
393,588 

18,709 

174,776 

4,341 

69,537 

*16,635 

*106,2b6 

1,863 

351 

17,513 
100,824 

*38,164 
*541,270 


*  Alter  allowing  for  other  Inoome  received. 

t  Alter  deducting  $15,000  lor  Renewal  Fund  and  Bond  Conversion 
in  May,  1900.  and  the  same  amount  in  May,  1899,  the  surplus  lor 
the  month  is  $84,316,  against  $76,548  a  year  ago;  Irom  July  1  to  May 
31, 1900,  the  surplus,  alter  deductions  lor  these  funds,  Is  $1,197,246, 
against  $1,102,531. 


Miscellaneous  Companies. 


Companies. 
lenn.  Coal  I.  &  RR.May 
Jan.  1  to  May  31 


— Int., rentals,  etc. — 

Current     Previous 

Tear.  Tear. 


.  ^Bal.ofNet  Earn's.—* 
Oarrent     Previous 


54,777 

273,884 


46,563 
232,815 


Tear. 

$ 
278,091 
1,332,178 


Tear. 

9 
41,029 
160,588 


Philadelphia  Company. 

, June. >     - 

1900.         1899. 
$  $ 

Gross  earnings 154,263      92,352 

Operating  expenses  and  taxes.  126,939    108,803 


-Jan.  I  to  June  30.- 
1900.         1899. 


1,440,463 
604,632 


946,790 

457,889 


Net  earnings  Irom  opera't'n.  27,324  df.16,451  835.831  488,901 

Other  incomet 3,797        3,493  226,475  109,966 

Total  earn'gs  &  other  inc....  31,121  dl.12,958  1,062,306  598,867 

Deductions  Irom  income  * 8,965      12,029  196,598  178,887 

Totalincome 22,156  dl.24,987  865,708  419,980 


Interest  on  lunded  debt 17,187 

Dividends  on  prelerred  stock .  16,667 


16,666 
16,667 


103,125 
99,959 


66,667 
66,667 


33,854      33,333        203,084      133,334 


Net  income  ol  company...  df.  1 1,698  dl.58,320        662,624      286,646 


Affiliated  Companies!— 

Netincome 22,873      10,686        429,609 

Proportion  to   others   than 
Philadelphia  Co 377      21,199  5,895 

Phil.Co.'sint.innetlnoome.  22,496  df.  10,513        423,714 


351,545 
160,548 
190,997 


"These  deductions  Include  the  lollowlng  items :  Rentals  ol  leased  gas 
lines,  tenement  expenses,  interest  on  current  liabilities  and  interest  on 
consumers'  cash  advances. 

t  The  net  earnings  ol  the  affiliated  corporations  only  appear  in  the 
Income  of  the  Philadelphia  Co.  as  they  are  declared  in  dividends, 

J  Includes  Consolidated  Gas  Co.  ol  Pittsburg,  Allegheny  111.  Co., 
Allegheny  County  Light  Co.,  Chartiers  Valley  Gas  Co.,  Union  Gas  Co. 
ol  McKeesport,  Equitable  Gas  Co.,  United  Traction  ol  Pittsburg. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 

Earnings. 

Latest  Gross  Earnings. 

Jan.  1  to  Latest  Date. 

Week  or  Mo 

Our'nt 
Tear. 

Prev'us 
Tear. 

Current 
Tear. 

Previous 
Tear. 

$ 

$ 

9 

9 

Amsterdam  St.  Ry... 

April 

4,465 

4.295 

18,7?0 

17,404 

Atlanta  Ry.  A  Power. 
BaAlston  Terminal . . . 

47.843 

44,014 

197,251 

168,822 

2,906 

BliiKhamton  St.  Ry.. 

17.201 

16,488 

82,520 

72,797 

Br'klyn  Rap.Tr.  Co. . . 
Chloago  &  Mil.  Elec. 

2,596,194 
39,337 

2,437,526 
15,290 

12,415 

3,797 

Chicago  Union  Tract. 
Oln.  Newp.  &  Co  v.... 

614.952 

639,165 

3,551,286 

3,437,730 

73.947 

63,141 

369.938 

325,592 

City  Elec  (Rome.Ga.) 

3,005 

2,754 

19,203 

12,570 

Cleveland  Eleotrlc. 

172,542 

t83.387 

964,519 

824.489 

Cleve.  Palnsv.  <fe  E... 

12,820 

11,406 

44.415 

39,399 

Col.  Sp'gs  Rap.Trans. 

April 

11,857 

10,570 

43,987 

33,674 

Columbus  (O.)  Ry.... 

90.166 

462,676 

Dart.AWport8t.Ry. 

7,709 

8,577 

43,232 

39,098 

Denver  City  Tram.. . . 
Detroit  Oiti*ns'Bt.Ry. 

May 

108,370 

100,682 

487,522 

463,699 

4th  wk  J'ne 

40,825 

34,399 

721.765 

614.876 

Detroit  Elec.  Ry.... 

4th  wk  J'ne 

13,119 

10,083 

268,798 

206,530 

Detroit  Ft.  Wayne 

&  liellelsle 

4th wk  J'ne 

5,919 

5,266 

112,230 

95,541 

4thwk  J'ne 

59,363    49,748 

1,102,793 

916,947 
81,476 

Duluth  St.  Ry 

23.558     14.243 

106,062 

Easton  Consol.  Elec. 

23,830    24,766 

119,152 

f  *Hl  Vinton  OitV 

1N.545I 85.142 



Gross 
Earnings. 


Grand  Rapids  Ry 

Harrlsburg  Traction. 
Herkimer  Mohawk  U- 

ion&F'kfortEl.Ry. 
Houston  Elec.  St.  Ry. 
Internat'l  Traotion— 

(Buffalo) 

Interstate  Consol.  of 

North  Attleboro.. . . 
Johnstown  Pass.  Ry. 

Kingston  City  Ry 

Lebanon  Val.  St.  Ry. . 

Lehigh  Traotion 

Lima  Railway  (Ohio) 
LondonSt.  Ry.  (Can.) 

Lorain  &  Cleve 

Los  Angeles  Tract.. . . 

Mass.  Eleo.  Co.'s 

Metro.  (Elev.)Chioago 
Metrop.  St.  Ry.(N.Y.) 
Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Newburg  St.  Ry 

New  Castle  Traotion. 
New  London  St.  Ry.. 

New  Orleans  City 

Newport  News  &  Old 

Point  Ry.  &  Elec... 
Northern  OhloTraot. 
Norwalk  Tramway . . 
Ogdensburg  St.  Ry.. 

Olean  St.  Ry 

Omaha  &Coun.  Bluff 

Ry.  &  Bridge 

Philadelphia  Comp'y 
PottBv'e  Union  Trao. 
Richmond  Traction.. 
Sacramento  Electric 

Gas&Ry 

8  or  an  ton  Railway... 
Southwest  Mo.  Elect. 
Southern  Ohio  Tract. 
State n  Island  Eleo . . . 

Toronto  Ry 

Twin  City  Rap.  Tran. 
Union  (N.  Bedford).. 
United  P.  &  Transp. . 
United  Traotion—  ) 
Albany  City  J 


ts.: 


United  Tract.  (Pitts.) 
United  Tract.  (Pro v.) 
Winnebago  Traotion. 
Worcester  &  Marl'b'h 


Latest  Cross  Earnings. 


Weelcortfo 


April. 
May.. 


May... 

March. 


May. 


May '.. 

June 

June 

June 

June , 

May 

May 

April 

March. 

April , 

June , 

June , 

May 

May 

May 

May 

June. ...... 

April...... 


March. 
June... 
May... 
Juno. . . 
May... 


April. 
June.. 
June. . 
June.. 


May.. 
June. . 
June.. 
June. . 
April. 
June.. 
June.. 
June.. 
June. . 

June.. 


Our'nt 
Tear. 


$ 
34,741 
29,930 

4,146 
17,456 

203,389 

14.315 

15,726 

6  665 

6,100 

9,480 

4.137 

7,345 

7,264 

17,228 

358,123 

123.309 

1237586 

151,540 

5,334 

7,964 

11,445 

5,837 

109,404 

15,853 

38.293 

5,395 

2,140 

4,318 

17,273 

154,263 

13,928 

19,016 

34,356 

'52,873 
21,997 
25,818 
13,842 

122,688 

239.404 
21,377 

Inc.   23, 

116,787 

171,244 

211,347 

7,250 

5,738 


June... 
June. . . 
May... 
May... 
1  oover  Soranton  Railway,  Soranton 


Prev'us 
Tear. 


31.396 
27,843 

3,763 
16,479 

189,428 

12365 

13  604 

6,561 

3,883 
8,539 
3,933 
5,352 
7,047 
13,014 
338,557 


1198811 

145,466 

4,874 

7,668 

12,033 

6,774 

108,123 

14,743 

30,060 

5,279 

1,981 

3,680 

15,079 
92,352 
11,917 
16,848 

26,054 

*  48,409 

21,019 

21,316 

14.300 

109.063 

201,966 

20.413 

004 

110,436 

148,182 
175,617 


6,070 


Jan.  I  to  Latest  Dale. 


Current 
Tear. 


9 
146,127 
128,619 

21,767 
48,947 

1,007,489 

66,802 

85,839 
28.583 
30,633 
52,774 
18  510 


23  803 

48,897 

1,330,031 

806,659 

7,108,431 

670,823 


30,980 

46,112 

21,548 

439,451 


188,843 

20,786 

8,977 

18,626 

63,423 

1,440,463 

62,650 

97,071 


237,049 


126,640 

49.022 

683,616 

1,325,799 

111,932 

Inc.  132, 

633,760 

910,375 
1,076  642 


Previous 
Tear. 


125,631 
108,483 

17,550 
47,986 

915,297 

54,953 
67,939 
28,265 
21,835 
48,399 
17,705 

22.410 

37,891 

1,166,150 

682,907 

6,520,686 

638,740 


27,386 

38,098 

22,243 

434,929 


163,487 

18,748 

8,807 

17,138 

52,608 

946,790 

55,138 

77,772 


215,640 

96,566 

48,147 

599,867 

1,151,355 

100,599 

879 

605,630 

784,013 
919,644 


22.396 
& 


21,594 

Plttston, 


*  Figures  from  May 
Soranton  &  Carbondale  and  Carbondale  Railway 
t  Strike  in  Cleveland  Irom  June  1  to  26, 1899. 

Street  Railway  Net  Earnings.— In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  roads  reporting, 

as  is  done  to-day. 

. — Net  Earnings.^—, 
Current     Previous 


— Gross  Earnings. . 

Current     Previous 


Roads. 
Alton  Ry.  Gas  &  Elect.— 
Oct.   1  to  May  31 

Amsterdam  St.Ry.bApr. 
Jan.   1  to  Apr.  30.... 
Dec.  1  to  Apr.  30.... 

Atlanta  Ry  &  Po  b.May 
Jan.  1  to  May  31 

Ballston  Terminal. .  May 
Blnjrhamton  St.  Ry. June 

Jan.  1  to  June  so 

July  1  to  June  30    . 

Chic  &  Milw.  Eleo. May 

Jan.  1  to  May  31 

July  lto  May  31... 

Oln.  Newp.  <fe  Oov.bJune 
Jan.  1  to  June  30 

City  Eleo(Rome.Ga)  June 
Jan.  1  to  June  30  .. 

Cleveland  Eleo. a...  June 
Jan.  1  to  June  30    . 

Clev.  Painesv.  *  E.May 
Jan.  1  to  May  31. 

Colorado  Sp'ss  R.  T.Apr. 
Jan.  1  to  Apr.  30 

Columbus  Railway.June 

Jan.  1  to  Juno  30 

Oct   lto  June  30 

Denver  City  Tr'mw.May 

Jan.  1  to  May  31 

Mar.  lto  May  31.... 

Detroit  Cit's'  St,  Ry.  June 
Jan.  1  to  June  30... 

D»*Tolt  Eleo.  Ry..June 
Jan.  lto  June 30 

Det.  Ft.W.A  B.I...  Juno 
Jan.  lto  Juno  30  ... 

Total  ol  all June 

Jan.  1  to  June  30.... 
Ouluth  Street  Ry...Mny 
Jan.  1  to  May  31.... 
July  1  to  May  31.... 

Easton  Cons.Eleo.bJune 
Jan.  1  to  June  30.... 
July  lto  June  30 

Galveston  City  Ry..  Apr. 
Jan.  1  to  Apr.  30 


Tear. 


Tear. 


Year. 


67,515 

51,052 

31,293 

4.465 
18,720 
23,783 

4,295 
17,404 
22,070 

680 
3,683 
4,919 

47,843 
197,251 

44,014 

168,822 

26,024 
91,423 

2,906 

1.430 

17,201 

82,520 

176,209 

16,488 

72,797 

162,925 

7,960 
31,734 
77,149 

12.415 

39,337 

104,117 

3,797 
15,290 

8,120 
18,210 
57,173 

73,947 
369,938 

63,141 
325,592 

H2.700 
1 220, 145 

3,005 
19,203 

2,754 
12,570 

288 
3,931 

172,542 
964,519 

d83,387 
824,489 

79,687 
422,318 

12,820 
44,415 

11,406 
39,399 

7,204 
17,017 

♦11,857 
43,987 

10,570 
33,674 

*3,762 
14,766 

90,166 

462,676 
689,768 

47.896 
236,071 
352,701 

108,376 

487,522 
304,787 

100,682 
463,699 
290,098 

52,189 
195,882 
129.265 

133,330 
721,765 

114,603 
614,876 

76,581 
371,918 

45,083 
268,798 

33,931 
206,530 

11,667 
80,588 

20,080 
112,230 

17,854 
95,541 

5,563 
33,285 

198,493 
,102,793 

166.388 
916,947 

93,811 
485.791 

23,558 
106,062 
241,658 

14,243 

81,476 

195.836 

11,469 

51,374 
116,226 

23,830 
119,152 
275,517 

24,766 

11,321 

49,282 

119.274 

16,741 
66,597 

18,799 
70,181 

6,083 
18,421 

Tear. 
9 

25,295 

993 

4,372 

5,380 

24,401 

74,584 

6,560 

19.727 

69,652 

1,139 

2,225 

J  40,077 

tl83,989 

864 

2,509 

dl0,693 

326,326 

3,849 
11,081 

3,731 
9,376 


32.521 
137,953 

89.868 

56,313 
287,803 

10,877 
70,693 

8,107 

38,554 

75,297 

396,550 

5.069 
35,735 
91,722 

9,467 


5,811 
14,413 
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—dross  Earnings. — 
Current     Previous 


Roads. 
Grand  Rapids  Ry...Apr. 
Jan.  1  to  Apr.  3o 

Harrisb'g  Traet'n. . .  May 
Jan.  1  to  May  31 

Herkimer  Mohawk  Tlion 
A  Prank.  El.  Ry.May 

Jan.  1  to  May  3 1 

July  1  to  May  31 

Inter-State  Con.  St.  Ry.— 
No.  Attleb.  Mass. .  May 

Jan.   1  to  May  31 

Oct.   1  to  May  31  .. 

JohnstownPass.Ry.Jimo 
Jan.  1  to  June  30 

Lehigh  Traction,  .a.  June 
Jan.  1  to  June  30 

Lima  Ry.  (Ohio)...  May 

Jan.  1  to  May  31 

Nov.  1  to  May  31 

Lond'n  8t.Ry.(Can.)May 
Lorain  <fe  Cleve.  Ry  Apr. 

Jan.  1  to  Apr.  30  . . . 
Los  Angeles  Traot..Mar. 

Jan.  1  to  Mar.  31  ... 

Newburg  Electric  May 

Jan  1  to  May  31 

July  1  to  May  31 

New  Castle  Traot... May 
Jan.  1  to  May  31 

New  London  St.  Ry.  June 

Jan.  1  to  June  30 

July  1  to  June  30 

New  Orleans  City.  Apr. 
Jan  1  to  Apr.  30 

Newport  News  &  Old  Pt. 
Ry.  &  Eleo Mar. 

Northern  Ohio  Trao.  June 
Jan.  1  to  June  3o.... 
July  1  to  June  30  .   . 

Norwalk  Tramway. May 
Jan.  1  to  May  31.... 

Olean  Street  Ry May 

Jan  1  to  May  81..... 

Omaha  &  Council  Bluffs 

Ry.&  Bridge Apr. 

Jan.  1  to  Apr.  30.... 

Pottsville  Un.  Trac.  June 
Jan.  1  to  June  30 

Richmond  Trao'n...June 
Jan  1  to  June  30.... 
Oct.   1  to  June  30 

Saoramento  Eleotrio  Gas 
&  Railway  Co May 

Soranton  Railway..  June 
Jan  1  to  June  30.... 
July  1  to  June  30 

South.  Ohio  Tract.. June 
Jan.  1  to  June  30.... 

So'west'n  Mo.  Eleo.  June 

Staten  Isl.  Eleo. a.. Apr. 
Jan.  1  to  Apr.  3o  ... 
July  1  to  Apr.  30.... 

Taoonia  Ry.  &  Power- 
Jan.  1  to  Apr.  30.... 

Twin  City  Rap.Tr.b. June 

Jan.  1  to  June  30 

United  Trao.  (Pitts.)  June 
Winnebago  Tract..  May 

Worcester  &  Marlb'rough 

St.  Ry.a May 

Jan  1  to  May  31 


Tear. 

Tear. 

* 

9 

34,741 

31,396 

146,127 

125,631 

29,930 

27,843 

128,619 

108,483 

4,146 

3,763 

21,767 

17,550 

47,025 

38,774 

14,315 

12,365 

66,802 

54,953 

109,046 

90.872 

15,726 

13,604 

85,839 

67,929 

9,480 

8,539 

52.774 

48,399 

4,137 

3,933 

18,510 

17,705 

26,325 

24.753 

7,345 

5,352 

7,264 

7,047 

23,803 

22,410 

17,228 

13,014 

48,897 

37.891 

7,964 

7,668 

30,980 

27,386 

83,626 

77.969 

11,445 

12,033 

46,112 

38,098 

5,837 

6,774 

21,548 

22,243 

52.293 

53,827 

109,404 

108,123 

439,451 

434,929 

15,853 

14,743 

38,293 

30,060 

188,843 

163,487 

388,059 

349,105 

5,395 

5,279 

20,786 

18,748 

4,318 

3,680 

18,626 

17,138 

17,273 

15,079 

63,423 

52,608 

13,928 

11,917 

62.650 

55,138 

19,016 

16,848 

97,071 

77,772 

143,219 

114,973 

34,356 

26,054 

52,873 

48,409 

237,049 

215.640 

464,808 

420,358 

25,818 

21,316 

126,640 

96,566 

21,997 

21,019 

13,842 

14,300 

49.022 

48.147 

163,704 

163,995 

86,997 

76.342 

239,404 

201,966 

1,325,799 

1,151,355 

171,244 

148,182 

7,250 

5,738 

6.070 

22,596 

21,594 

Net  Earnings.^—. 

Current     Previous 
Tear.  Tear. 


11,332 

57,742 

11,647 
49,931 

909 

9,387 

21,627 

3,067 
14,724 
26,215 

8.638 
45,362 

5,424 
23,618 

1,285 
4,994 
7,603 

674 

3,747 

10,738 
5,982 

16,359 

3,460 
10,684 

37,673 

4,180 
8,935 

1,860 

2,941 

17,412 

35,863 

163,754 

6,135 

13,289 

!70,276 

145.968 

2,029 

4,911 

1,859 
7,851 

7,851 
27,992 

6,202 
27,406 

9,877 
45,812 
65,631 

22,069 

21,823 
102,342 
224,062 

11,747 

56,018 

9,960 

3,241 

2,618 

33,646 

C23.249 
129,669 
678,102 

67,754 
2,915 

2,120 
4,294 


14,436 
54.236 

9.904 
36,826 

1,945 

8,600 

19,043 

2,522 

5,428 

11,845 

8,126 
36,047 

4,493 
16,708 
1,432 
5.566 
8,063 

319 

3,690 

10,026 

2,707 

7,261 

3,627 

8,511 

34,993 

5.467 
7,265 

3,286 

3,981 

19,540 

45,131 
181,832 

3,360 

8,997 

46,074 

106,409 

2,001 
3,190 

1,623 

7,847 

7,380 
18,863 

5,387 
23.685 

8,861 
32,428 
48,395 

13,809 

22,100 

97,549 

206,117 

8,707 
31,222 
12,712 

3,689 

def.  331 

42,618 

C15.142 

107,447 
598,470 

82,852 


2,165 
419 


a  Net  earnings  here  given  are  after  dednoting  taxes. 
b  Net  earnings  here  given  are  before  dednoting  taxes, 
c  Net  earnings  here  given  are  after  allowing  for  expenditures  .for 
improvements. 

d  Strike  from  June  10  to  26, 1899. 

t  Taxes  and  tolls  in  Judo,  1900,  were  $12,315,  against  $11,718, 
and  from  Jan.  1  to  June  30  $74,052,  against  $"5,115.  After  deducting 
these  items  the  net  in  June,  1900,  was  *30.385,  against  $28,359, 
and  from  Jan.  I  to  Jane  30,  $146,093,  against  $108,874. 

*  Storms  in  April  this  year  made  receipts  smaller  than  they  other- 
wise would  have  been,  and  inoreased  expenses.  Expenses  were 
further  inoreased  by  repairs  to  buildings. 

t  Figures  for  Mav  in  both  years  include  results  on  Scranton  Rail- 
way, Scranton  &  Pittston,  Scranton  &  Carbon  dale,  Carbondale  Trac- 
tion and  Carbondale  Railway. 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c,  with  the 
surplus  or  deficit  above  or  below  those  charges. 


Roads. 

Atlanta  Ry.  &  Pow.May 
Jan  1  to  May  31 

Cleveland  Electric.  June 

Denv'r  City  Tramw.May 
Mar.  1  to  May  31 

Eastou  Cons.  Elect.  June 

Saoramento  Fleotrio  Gas 
&  Railway  Co May 

Twin  City  Rapid  Tr.  June 
Jan  1  to  June  30 

United  Trao.  (Pitts.)  June 


I Int., rentals,  etc. — 

Current     Previous 
Tear.  Tear. 


-Bat.  of  Net  EarrS*.- 
Ourrent      Previous 


11,542 

58.874 

18,875 

30,9»6 

92,454 

7,397 

8,944 

67.415 
422,665 


9,993 
51,451 

16,375 

21,821 
65,133 

5,778 

9,196 

66,979 
405,134 


Tear, 
9 

14,482 
32,549 

60,812 

21,203 
36,811 

3,924 

13,125 

62,254 
255,437 


46,083  52,469  21,671 


Tear. 

8 

14,408 
23,133 

def.  5,682 

10,700 

24,735 

3,689 

4,613 

40,468 
193.336 

30,38  3 


ANNUAL    REPORTS. 


Cleveland  Cincinnati  Chicago  &  St.  Louis  Railway  Co. 

(Preliminary  Statement  for  fiscal  year  ended  June  30,  1000. ) 

A  preliminary  statement  for  the  fiscal  year  ended  June  30, 

1900,  follows: 

Net  revenue,  after  deducting  interest  and  other  charges $2,190,906 

Preferred  dividend,  5  per  cent 500,000 

Balance $1,690,906 

Income  from  investments 81,000 

Total  net  income $1,771,906 

Two  dividends  of  l*a  per  cent  each  on  common  stock 840,000 

Surplus $931,906 

Appropriated  for  final  payments  on  oars  purchased 821,566 

Balance  to  income  account $110,340 

The  car  payments  were  to  be  extended  over  a  period  of 
four  years,  and  the  company  charged  the  first  year's  instal- 
ment to  operating  expenses.  The  executive  committee  on 
Thursday ;  voted  to  pay  the  three  years'  remaining  instal- 
ments at  once  out  of  surplus  earnings.— V.  70,  p.  1249. 

Illinois  Central  Railroad. 

(Advance  Statement  for  the  year  ended  June  30, 1900.  J 
The  figures  for  the  year  1899-1900,  subject  to  revision,  are 
issued  as  follows  : 


1900.  1899. 

Miles  operated 3,845  3,671 


-Increase. 


Amount. 
174 


Per  Cent. 
4-74      . 


Gross  earnings 32,441,880    28,114,690    4,327,190      1539 

Op.  expen's  and  taxes..  22.870,944    19,562,262    3,308,682      16-91 


Net  earnings 9,570,936 

Other  inoome 2,075,604 


8,552,428    1,018,508      1191 
2,581,078         *J0J,474         '9'SS 


Total  income 11,646,540    11,133,506 

Chgs.,  int.,  s.  f.  &  rent. . .   6,246,540      6,802,004 


518,034 

*S55.4*>4 
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8-17 


Balance 5,400,000      4,331,502    1,068,498      2467 


Dividendst 3,300,000       2,812,500 

Surplus 2,100,000       1,519,002 


487,500      17-33 
580,998      38-24 


♦Decrease.  t Dividends  in  1900. 5**  p.  c;  1899,5p.  c— V.  70, p.  1249. 
Consolidated  Traction  Co.  of  Pittsburg. 

(Statement  for  year  ending  March  31,  1900. J 
The  statement  for  the  year  ending  March  31,  1900,  and  for 
the  four  years,  April  2,  1896,  to  March  31,  1900,  follows: 

Tear  4  years,  to 

1899-1900.    Mar.  31,1900 

Gross  earnings $2,659,509 

Operating  expenses..... 1,321,456 


$8,734  794 
4,458,802 


Net  earnings $1,338,053 

Income  from  stocks  owned 355,352 

Total  income $1,693,405 

Deduct — 

Taxes $172,949 

Rentalleased  lines 551,100 

Interest  on  bonds 318,960 

Dividends 649,774 


$4,275,991 
840,283 

$5,116,275 

$637,308 
2,201,400 
1,274,178 
1,809,054 

Balance sur.$622       def.$805,663 

The  dividends  paid  on  the  6  per  cent  preferred  stock  dur- 
ing the  late  fiscal  year  were  as  follows:  Nov.,  1899,  3  per 
cent  on  $9,659,100;  May,  1900,  3  per  cent  on $12,000,000.  The 
dividend  due  in  November,  1897,  still  remains  to  be  paid, 
the  preferred  being  cumulative. 

BALANCE  SHEET  AS  OF  MARCH   31,   1900. 

Assets—                                              ]     Liabilities — 
Stooks  of  control.  cos..$22,l 82,765    Common  stock $15,000,000 


Construction 5,088,770 


Cash 

Accounts  receivable. 

Materials 

Insurance  prem 

Common  stock 

Addit.  real  estate 


716,104 
199,497 
37,949 
14,013 
*32,600 
289,724 


Preferred  stock 12,000,000 

Taxes  payable 325,605 

Accounts  payable 61,328 

Interest  accrued f  4,566 

Rent  leased  lines 260,425 

Dividends 360,216 

Real  est.  more,  indebt.  18,000 
Due  Ft.  Pitt.  Trac.  Co  t       471,283 


Total $28,561,425 


Total $28,561,425 

*  6.520  shares  taken  at  $5  per  share. 

{ This  company's  stock  and  properties  are  owned  by  the  Consolidated 
Traction  Co. 

The  "available  assets"  are  stated  as  $1,000,164  and  "cur- 
rent liabilities  "  $1,072,141.— V.  71,  p.  84. 

Pacific  Mail  Steamship  Co. 

(Annual  Report  for  the  fiscal  year  ending  April  30,  1900.  J 
Full  extracts  from  the  pamphlet  report,  giving  the  balance 

sheet,  income,  and  profit  and  loss  accounts,  etc.,  etc.,  will  be 

found  on  page  138.— V.  70,  p.  331. 

Calumet  &  Hecla  Mining  Co. 

(Report  for  the  fiscal  year  ending  April  30,  1900.  J 
President  Alexander  Agassiz  says  : 

We  have  continued  to  push  the  openings  underground  both  in  the 
conglomerate  and  In  the  Osceola  amygdaloid  belt.  The  marked  im- 
provement noted  last  year  in  the  oharaoter  of  the  conglomerate  lode 
at  the  south  end  of  the  mine  has  not  continued,  and  the  lode  at 
the  north  end  of  the  mine  in  the  lower  levels  is  not  as  rich  as  in  the 
upper  ones  or  in  the  central  part  of  the  mine,  the  quality  of  which  has 
not  changed.  On  the  Osceola  lode  we  have  now  reached  a  depth  oi 
over  1,300  feet  in  the  No.  13  shaft  and  have  since  last  year  opened  wo. 
16  and  17  on  the  Osceola,  giving  us  a  length  of  over  9,000  feet  on  that 
belt.  During  the  past  vear  we  have  built  sixty  dwelling  houses  ror 
the  use  of  our  employes."  Half  of  our  seoond  coal  dock,  of  »  c,aPa,0'^ 
of  100,000  tons,  has  been  ereoted  at  Torch  Lake;  the  whole  aoox 
should  be  in  commission  this  fall. 
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The  foundations  have  been  laid  for  an  extension  of  the  Heola  mill. 
It  will  contain  six  heads  and  should  treat  2,500  tens  of  amygdaloid 
rock  a  day.  Four  boilers  nave  been  added  to  the  mill  plant.  The 
Heola  &  Torch  Labe  RR.  has  been  extended  to  the  head  of  Torch  Lake. 
■where  we  intend  to  erect  a  timber  mill.  We  have  purchased  a  tract  of 
timber  land  near  IWhiteflsh  Point.  At  the  Lake  LiDden  smelting 
works  a  new  mineral  house  has  been  erected.  We  have  also  built  a 
new  tram  line  for  loading  the  mineral  Intended  for  the  Buffalo  smelt- 
ing works.  At  the  Buffalo  smelting  works  we  have  purchased  an  ad- 
joining parcel  of  land  and  are  building  an  electrolytic  plant  for  the 
treatment  of  a  certain  portion  of  our  produot,  including  that  which 
carries  the  larger  values  in  silver.  We  have  also  erected  a  double  fur- 
nace with  a  Walker  table,  from  whioh  we  hope  to  obtain  a  great  in- 
crease in  the  rapidity  of  casting  our  copper.  We  have  also  built  an 
electrlo  conveyor  for  loading  the  furnaces  and  have  made  a  contract 
for  the  purohase  of  an  additional  frontage  on  Niagara  River.  Our  orig- 
inal lot  is  now  entirely  covered  with  buildings  and  we  shall  need  the 
additional  land  for  future  extensions  of  the  plant. 

In  consequence  of  the  continued  high  price  of  copper  we  have 
continued  the  increased  production  of  the  previous  year. 

The  results  for  four  years  have  been  as  follows  : 

OPERATIONS,  DIVIDEND8,  ETC. 

1899-*00.       189899.     1897-98.       1896-97. 
Refined  copper  pro- 
duced, tons 49,312         44,450         45,191  46,238 

Prioe  of  copper,  cents, 

perlb 16®181a      12®18ifl         11@12       10i*®12 

Total  dividends  (oer$25 

share) $«0  $70  $40  $30 

Amounting  to |$8,000,000  $7,000,000  $4,000,000  $3,000,000 

The  assets  and  liabilities  on  April  30  are  reported  as  follows : 

ASSETS  AND  LIABILITIES  ON  APRIL  30. 

1900.     1899.     1898.     1897. 

j4fl*(j/j}— —  B  &  JB  jC 

Cash  at  mine  office 149,396  112,281  172,968  84.535 

Cash  at  New  York  office..  15,000  15,000  15,000  15,000 
Cash,  and  copper  at  Bos- 

.     ton  office 5,738,462  5,207,798  6,914,696  6,599,427 

Bills  receivable  at  Boston 

and  mine 573,576  801.237  543,335  322,442 

Insurance  fund 504,583  353,647  205,650        

Total  assets 6,981,019  6,489,985    7,851,651  7,021,405 

Liabilities— 

Drafts  in  transit 96,826  127,359       165,843  84,353 

Employes' aid  fund 32,824  27,746         14,201  4,535 

Bills  payable   at  Boston 

and  mine 365,509  291,316       258.C90  232,305 

Machinery  contracts,  eto. 1,425,000  645,000       855,000  562,000 

Company's  aid  fund 249,000 

Cashforadd'ns&impr'ts.    800,000  1,000,000        

Total  liabilities 2,720,160    2,091,420    1,293,194    1,132,193 

Balance  of  assets 4,260,858    4,398,545    6,558,456    5,889,212 

International    Power    Company. 

(Balance  Sheet  of  April  1, 1900.  J 
This  company  was  incorporated  Jan.  13,  1899,  under  the 
laws  of  New  Jersey.  Its  authorized  capital  is:  preferred 
cumulative  6  per  cent  stock,  $600,000;  common,  $7,400,000. 
Outstanding  :  preferred,  issued  for  cash,  $600,000;  common, 
issued  for  property,  patents,  etc.,  $6,400,000;  common  stock 
in  the  treasury  of  the  company,  $1,000,000.  Par  value  of 
shares,  $100  each;  no  personal  liability.  Registrar,  Guar- 
anty Trust  Co.    Transfer  Agent,  Bankers'  Trust  Co. 

Bonded  debt :  4  per  cent  bonds  due  Feb.  1,  1919,  $225,000, 
secured  upon  the  American  Wheelock  Engine  Co..  Wor- 
cester, Mass.,  and  the  Rhode  Island  Locomotive  Works, 
Providence,  R.  I. 


CONDENSED  BALANCE 

Assets— 
Patents  and  property.. $3,775,000 
Stocks,      International 

Air  Pow.  Co.  of  W.Va.  3,000,000 
Corliss  underwriters. ..        1 2,800 

Betterments 177,417 

Merchandise 536,386 

Acots.A  bills  receiv'ble.      304,865 

Cashinbank 61,720 

Subscription  account..      122,127 
General  expense 61,637 


SHEET  AFBIL  1,  1900. 

Liabilities — 

Capital  stock $7,000,000 

Surplus  acoount 127,081 

Profit  and  loss 170,020 

Accounts  payable 282,868 

Bonds 225,000 

Bills  payable 246,683 


Total $8,051,652       Total $8,051,652 

The  gross  business  for  the  past  12  months  was  $2,350,671 
—V.  70,  p.  432. 

Welsbach  Light  Company. 

(Report  for  the  year  ending  April  30, 1900,  J 
The  following  results  for  the  year  ending  April  30,  1900, 
were  given  out  at  the  annual  meeting  recently  held  : 

Tear  ending  April  80-        190°-  1899.  1898.  1897. 

Net  earnings $416,910  $410,417  $475,207  $463,077 

Dividends 206,408  257,965  412,755  412,745 

Depreciation 87,763  66,476  14,192  13,437 

Balance $122,741       $85,975       $48,260       $36,895 

Totalsurplus $210,504     $155,863     $118,465     $100,592 

Sale  of  lamps (1)  4,934,337    2,800,672    2,281,155 

As  is  well  known,  the  Welsbach  Company  has  been  organ- 
ized to  absorb  by  consolidation  both  this  company  and  the 
Welsbach  Commercial  Co.  The  net  earnings  for  the  late 
year,  as  above  shown,  when  added  to  those  of  the  Welsbach 
Commercial  Co.  for  the  year,  it  is  claimed,  equal  the  interest 
on  the  bonds  of  the  new  company  and  the  sinking  fund  re- 
quirements and  would  leave  about  $75,000  for  the  new 
stock.— V.  70,  p.  898. 


GENERAL   INVESTMENT    NEWS. 

RAILROADS.  INCLUDING  STREET  ROADS. 

Allegheny  Yalley  Ry.— Lease.—  See  Pennsylvayia  RR.  Co. 
below.— V.  71,  p.  27. 


Atlantic  Yaldosta  &  Western  Ry. — Interest  in  Jacksonville 
Terminal  Ry  —The  company  has  acquired  a  one-quarter  in- 
terest in  tbe  Jacksonville  Terminal  Ry.  Co.,  the  other  owners 
being  the  FJorida  East  Coast,  the  Seaboard  Air  Line  and  the 
Plant  System.— V.  68,  p.  1022. 

Bangor  &  Portland  Ry.— Sold.—  This  property,  owned  by 
the  Blairs  of  Blairstown,  N.  J.,  has  been  sold  to  the  Dela- 
ware Lackawanna  &  Western  RR.  Co.,  which  see  below. 

Boston  &  Albany  RR.— Lease.  —The  Massachusetts  House 
of  Representatives  on  Monday  finally  passed  the  lease  bill, 
the  vote  being  112  to  41.  The  Senate  also  passed  the  bill, 
which  was  then  duly  signed  by  the  Governer. — V.  71,  p.  83. 

Boston  &  Maine  RR.— Purchase.—  See  Central  Massa- 
chusetts RR.  below.— V.  71,  p.  83,  28. 

Buffalo  Rochester  &  Pittsburg  RR.— New  Equipment 
Trust. — The  company  is  about  to  issue  a  new  equipment 
trust,  series  B,  4>£  per  cent  (M.  and  N.),  bonds  payable  1920, 
Guaranty  Trust  Co.  of  New  York,  trustee.  The  issue  is 
dated  May,  1900,  and  is  limited  to  $1,000,000.  The  bonds  are 
to  be  issued  to  90  per  cent  of  the  value  of  the  equipment 
delivered  to  the  trustee.  A  sinking  fund  of  5  per  cent  per 
annum  will  purchase  the  bonds  at  par  if  possible;  otherwise 
will  be  invested  in  more  equipment  by  the  trustee  as  addi- 
tional security  for  bonds.  The  bonds  are  not  subject  to  call. 
The  company  will  use  only  about  half  of  the  authorized  is- 
sue at  present. — V.  70,  p.  944. 

Catavtiesa  RR. — Maturing  Bonds. — The  Philadelphia  & 
Reading  Ry.  Co.  will  purchase  the  $1,300,000  of  7  per  cent 
bonds  maturing  Aug.  1,  1900,  in  so  far  as  not  already  ex- 
changed under  offer  in  V.  70,  p.  429. 

Central  Massachusetts  RR.—  Sale  Authorized. — The  stock- 
holders on  Tuesday,  by  a  vote  of  38,956  shares  to  13,510,  agreed 
to  sell  the  road  to  tlie  Boston  &  Maine  at  a  price  to  be  adjudi- 
cated by  the  Railroad  Commission.  Certain  common-stock 
holders  entered  a  protest,  claiming  that  a  majority  of  both 
issues  of  stock  was  not  in  favor  of  the  sale.  The  sale  does 
not  include  $300,000  of  the  company's  preferred  stock  held  in 
its  treasury. 

In  order  to  get  the  consent  of  the  Boston  &  Maine  to  the 
bill  as  passed  by  the  Massachusetts  Legislature  permit- 
ting the  sale  of  the  roa^,  it  was  necessary  that  holders  of 
two-thirds  of  the  preferred  stock  of  the  Central  Massachu- 
setts make  an  agreement  with  the  Boston  &  Maine  to  sell  the 
preferred  stock  at  $65  per  share.  When  this  was  done  the 
Boston  &  Maine  gave  its  consent  to  refer  the  question  of 
price  to  be  fixed  for  the  common  stock  and  the  minority  pre- 
ferred stock  to  the  Massachusetts  Railroad  Commission, 
stockholders  having  the  right  to  take  the  matter  to  the  Su- 
preme Court  for  final  adjudication.  The  holders  of  the  mi- 
nority interest  (about  $1,000,000)  in  the  preferred  stock,  it  is 
stated,  will  also  be  allowed  $65  a  share  provided  no  appeal  be 
made  to  the  Railroad  Commission  or  the  Supreme  Court  as 
provided  in  the  bill.- V.  71,  p.  83. 

Central  Pacific  Ry. — Durkee  Claim  D'smissed.—  Judge 
Hagner  of  the  District  Supreme  Court  on  Thursday  dis- 
missed the  claim  of  the  heirs  of  Charles  Durkee  against  the 
United  States  Government  for  certain  bonds  of  the  Central 
Pacific  RR.  Co.,  aggregating  $54,643,512.— V.  70,  p.  1194. 

Chesapeake  &  Ohio  Ry.— Gross  Earnings  for  Year  1899- 
1900. — Tbe  approximate  gross  earnings  for  the  fiscal  year 
ending  June  30,  1900,  were  $13,318,983.  against  $12,009,839 
for  1898-99,  an  increase  of  $1,309,144.— V.  70,  p.  1194. 

Chicago  &  Alton  RR.— Payment  of  Bonds.— The  $1,785,000 
first  mortgage  7  per  cent  bonds  of  the  Louisiana  &  Missouri 
River  RR.  Co.  due  Aug.  1,  1900,  heretofore  assumed  by  the 
Chicago  &  Alton  RR.  Co. ,  will  be  paid  principal  and  interest 
at  the  office  of  the  Treasurer  of  the  Chicago  &  Alton  Ry. 
Co.,  No.  120  Broadway,  New  York  City,  on  the  maturity 
thereof.    As  to  refunding,  see  V.  70,  p.  995.— V.  70,  p.  1290. 

Chicago  Burlington  &  Quincy  RR. — Purchase.—  See  Kan- 
sas City  &  Omaha  Ry.  below.— V.  70,  p.  1248. 

Cleveland  Akron  &  Colnmbus  RR. — Bonds  Authorized.— 
The  stockholders  on  July  13  authorized  the  proposed  issue  of 
$4,000,000  bonds.    V.70,  p.  1194. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry. — Dividend 
on  Common. — The  company  on  Thursday  declared  a  semi  an- 
nual dividend  of  1%  percent  on  the  commoa  stock,  payable 
Sept.  1,  making  3  per  cent  payable  out  of  theearuings  of  the 
fiscal  year  ended  June  30.  The  payment  of  dividends  on  the 
common  stock  was  resumed  last  March,  after  having  been 
omitted  since  1893.  An  advance  statement  for  the  late  fiscal 
year  appears  on  page  133.— V.  70,  p.  1249. 

Colorado  Midland  Ry.— Status  of  First  Mortgage  Bonds- 
—The  Governing  Committee  of  the  New  York  Stock  Ex- 
change calls  attention  to  the  resolutions  of  the  directors  of 
the  company  providing  that  the  right  to  issue  prior  lien  bonds 
be  "waived  and  abrogated,"  and  that  the  option  during  the 
next  three  years  to  pay  in  preferred  stock  a  portion  of  the 
interest  on  certain  of  the  first  mortgage  bonds  be  likewise 
"hereby  waived  and  abrogated."  As  already  announced, 
the  first  mortgage  lien  of  the  loan  is  thereby  assured,  and  all 
the  bonds  are  placed  on  the  same  footing  as  4  per  cent  fixed 
interest  bonds.  The  official  action  in  the  matter  is  given  at 
length  on  page  139.    See  V.  70,  p.  1290.— V.  71,  p.  28. 

Delaware  Lackawanna  &  Western  RR.— Purchase.—  The 
company  has  purchased  the  Bangor  &  Portland  Ry.,  40  miles 
in  length,  extending  from  Portland  to  Nazareth  and  Mar- 
tin's Creek,  Pa.,  through  a  slate  and  cement  region.    The 
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purchase  price  is  stated  as  about  $2,000,000,  for  which  is 
acquired  the  entire  capital  stock  and  bonded  debt.    The  road 
we  are  informed,  will  probably  be  merged  in  the  D.  L.  &  w' 
—V.  70,  p.  995. 

Denver  &  Rio  Grande  BR.— Extension.— See  Rio  Grande 
RR.  below.— V.  70,  p.  995. 

Erie  &  Pittsburg  RU.—Suit  to  Compel  Pennsylvania  RR. 
to  Pay  Taxes.—  The  Providence  Life  &  Trust  Co.,  Clement 
B.  Newbold  and  James  M.  Wilcox  filed  a  bill  in  equity  in  the 
Common  Pleas  Court  at  Philadelphia  on  July  17,  asking  the 
Court  to  hold  the  Pennsylvania  RR.  Co.  liable  to  the  Erie  & 
Pittsburg  for  $252,778  25.  which  represents  the  total  taxes 
paid  to  the  State  by  the  Erie  &  Pittsburg  since  May  24,  1870, 
the  date  of  the  leasing  of  the  road  to  the  Pennsylvania  RR.  Co! 
The  plaintiffs  are  stockholders  of  the  Erie  &  Pittsburg,  and 
they  allege  that  under  the  terms  of  the  lease  the  Pennsyl- 
vania RR.  Co.  agreed  to  pay  all  State  taxes,  but  that  it  has 
refused  to  do  so,  and  the  tax  has  been  paid  every  year  by  the 
Erie  &  Pittsburg.  The  plantiffs  also  ask  that  the  Pennsyl- 
vania RR.  Co.  be  held  liable  for  all  future  taxes  during  the 
remainder  of  the  999- year  lease. — V.  67,  p.  689. 

Georgetown  Rowley  &  Ipswich  (Street)  RR.— Mortgage.— 
The  company  has  made  a  mortgage  to  the  Mercantile  Trust 
Co.  of  Boston,  as  trustee,  to  secure  $180,000  bonds. 

Great  Northern  Ry. — Approximate  Gross  Earnings  for 
Year  1899-1900.—  Approximate  gross  earnings  for  the  fiscal 
year  ending  June  30,  1900,  are  reported  as  follows: 

St.  P.  M.  &  M.  leased  lines $23,689,393    Increase  $2,723,520 

Eastern  Ry.  of  Minnesota 3,749,205         do.  705,439 

Montana  Central 2,051,699         do.  138.152 

Total  gross  for  system $29,490,297         do.     $3,567,161 

-V.  70,  p.  1149. 

Guayaquil  &  Quito  Ry.  of  Ecuador.— Contract  Awarded. 
— J.  P.  McDonald  &  Company,  of  35  Nassau  St ,  New  York, 
have  been  awarded  the  contract  to  build  this  railroad  for  the 
Ecuador  Association  of  Scotland.  A  mortgage  for  $12,282,- 
000  to  the  United  States  Mortgage  &  Trust  Co.,  as  trustee, 
was  filed  last  December.  Elliott  C.  Smith  is  Secretary,  No. 
33  Wall  St.    The  "Engineering  News"  says: 

The  road  will  have  a  main  line  of  300  miles,  with  branches.  The 
present  road  of  57  miles  will  be  used,  but  will  have  to  be  recon- 
structed. For  the  first  100  miles  the  work  will  be  very  heavy,  being 
mostly  side-hill  and  rook  work,  when  an  altitude  of  about  12,000  feet 
will  be  reaohed  on  the  plateau  of  the  Andes.  The  route  will  oontlnue 
on  this  plateau  for  about  two-thirds  of  the  distance.  A  grade  of  5  per 
cent  will  be  encountered  in  some  places.  It  is  proposed  to  build  a 
first-class  road  in  every  detail,  having  a  42-inch  gauge. 

Bids  for  tub-contracts  are  wanted.    See  V.  69,  p.  1193,  795. 

Gulf  Beaumont  &  Kansas  City.— Sold,— Negotiations  are 
understood  to  be  practically  completed  for  the  transfer  of 
this  road  to  the  Gulf  Colorado  &  Santa  Fe  of  the  Atchison 
system.  The  road,  it  is  said,  will  be  extended  to  a  connec- 
tion with  the  Atchison  at  Conroe.— V.  69,  p.  795. 

Gulf  &  Ship  Island  RR.— In  Operation.— Operation  of  the 
entire  main  line  from  Gulf  port,  Miss.,  to  Jackson,  160  miles, 
including  the  extension  just  completed  from  Hattiesburg  to 
Jackson,  90  miles,  was  begun  on  July  9.  Full  passenger 
service  will  commence  in  about  two  weeks.  When  the 
branches  now  under  construction  are  completed  the  mileage 
of  the  road  will  be  250  miles.  By  an  agreement  with  the 
holders  of  the  first  5s  of  1897,  that  mortgage  has  been  limited 
to  the  70  miles  from  Gulf  port  to  Hattiesburg,  operated  since 
1897,  so  that  the  general  5s  of  1900  will  be  a  first  lien  on  the 
remaining  180  miles  of  the  road  when  completed.— V.  70,  p. 
1194. 

Illinois  Central  RR.— Dividend  Increased.— The  directors 
on  Wednesday  declared  a  semi-annual  dividend  of  3  per  cent 
in  cash,  payable  Sept.  1,  1900,  to  stock  of  record  Aug.  1. 
This  makes  the  annual  rate  6  per  cent,  as  against  5  per  cent 
from  March,  1891,  to  March,  1900,  both  inclusive. 

Peoria  Decatur  &  Evansville. — See  that  company,  also 
Mattoon  &  Evansville  RR.  below.— V.  70,  p.  1249. 

Jacksonville  Terminal  Ry.— See  Atlantic  Valdosta  & 
Western  Ry.  above.— V.  70,  p.  230. 

Kansas  City  &  Omaha  Ry.— Sold  to  C.B.  &  Q—  The  offer 
made  to  the  bondholders  by  the  Central  Trust  Co.  last  June 
has  been  generally  accepted.  We  understand  the  purchase 
is  made  on  behalf  of  the  Chicago  Burlington  &  Qaincy  RR. 
—V.  70,  p.  1095. 

Kansas  City  &  Pacific  RR.— Injunction.— Judge  Lacombe, 
in  the  United  States  Court,  on  Thursday  issued  a  preliminary 
injunction  against  the  taking  of  further  steps  toward  the 
consolidation  of  this  company  with  the  Missouri  Kansas  & 
Texas.  The  suit  was  instituted  some  months  ago  on  behalf 
of  the  minority  stockholders  objecting  to  the  consolidation 
by  the  executors  under  the  will  of  Robert  S.  Stevens,  de- 
ceased, and  Henry  D.  Mitich  against  the  Missouri  Kansas  & 
Texas  Railway  Co.,  the  Kansas  City  &  Pacific  RR.  Co..  the 
Southwestern  Coal  &  Improvement  Co.  and  Henry  W.  Poor. 
The  attempt  to  consolidate  the  properties,  it  is  said,  will 
probably  be  abandoned.    See  V.  69,  p.  1346. 

Kentucky  Railroads.—  Injunction.— Judge  Evans,  in  the 
Federal  Court  at  Louisville  on  July  17  granted  a  temporary 
injunction  in  the  suit  of  the  Louisville  &  Nashville,  Chesa- 
peake &  Ohio,  Louisville  Henderson  &  St.  Louis,  and  South- 
ern Railways  against  the  Kentucky  Railroad  Commission  to 
prevent  the  operation  of  the  McChord  Anti- Extortion  Rail- 
road Bill,  passed  March  10  last  (operative  on  June  12).  The 
injunction  will  be  made  permanent. 


Keokuk  &  Hamilton  Bridge  Co.— Master's  Report  Cor- 
rected.—After  a  hearing  on  the  Master's  report  at  Springfield, 
111.,  July  10,  Judge  Allen  allowed  the  item  of  expenses  of 
litigation  which  the  master  had  disallowed,  thus  including 
all  the  expenses  of  the  Bridge  Company  as  proper  charges  in 
the  accounts  with  the  guaranteeing  railroads.  See  V.  70,  p. 
1294. 

Lake  Street  Elevated  RR.  of  Chicago.— New  President.— 
Howard  Abel  has  been  elected  President  to  succeed  D.  H. 
Louderback,  who  resigned. — V.  70,  p.  1149. 

Louisville  Evansville  &  St.  Louis  Consolidated  RR.-fie- 
organization  Notice  —J.  P.  Morgan  &  Co.,  referring  to  their 
advertisement  of  June  23,  1900,  announce  that  substantially 
all  of  the  bonds  of  each  of  the  issues  therein  mentioned ,  ex- 
cept second  mortgage  bonds  of  the  Louisville  Evansville  & 
St.  Louis  RR.,  have  been  acquired  or  deposited  under  the 
plan  of  reorganization.  The  managers  have  decided  to  ex- 
tend the  time  for  further  deposits  of  bonds  without  penalty 
until  and  including  Aug.  15,  1900,  after  which  date  deposits 
of  bonds,  if  accepted  at  all,  will  be  received  only  upon  such 
terms  as  the  managers  mav  prescribe. 

Appeal.— W.  H.  H.  Miller,  attorney  for  the  Louisville 
Trust  Co.,  announced  on  Tuesday  that  his  clients,  as  trus- 
tees under  the  second  mortgage  of  1886,  would  appeal  from 
the  decree  of  Judge  Woods  ordering  a  foreclosure  sale  of  the 
property.  The  New  York  Security  &  Trust  Co.,  as  trustee 
under  the  general  mortgage  of  1893,  it  is  stated,  joins  in  the 
appeal. — V.  71,  p.  84. 

Mattoon  &  Evansville  RR. — Successor  Company. — This 
company  was  incorporated  in  Illinois  July  10,  with  a  capital 
stock  of  $50,000,  to  oparate  that  portion  of  the  Peoria  Decatur 
&  Evansville  extending  from  the  Indiana  line  (30  miles  north- 
west of  Evansville)  to  Mattoon,  on  the  main  line  of  the 
Illinois  Central  RR,  a  distance  of  about  100  miles.  The 
board  of  directors  is  made  up  of  the  following  representatives 
of  the  Illinois  Central:  John  C.  Welling,  J.  T.  Harahan, 
William  G.  Bruen,  Thomas  E.  King,  Clarence  W.  Moore,  all 
of  Chicago.  The  line  in  question  comprises  the  old  Evans- 
ville division,  except  the  30  miles  thereof  in  Indiana,  which, 
for  technical  reasons,  is  not  included  in  the  new  company's 
property. 

Metropolitan  Street  Ry.  of  New  York.— Storage  Battery 
Cars  on  34-th  Street. — The  new  electric  storage  cars,  it  is  ex- 
pected, will  be  put  in  operation  on  the  Thirty  fourth  St. 
cross-town  line  today.  The  new  car  has  twice  the  carrying 
capacity  of  the  one  it  replaces,  and  will  shorten  the  trip  from 
42d  St.  on  the  North  River  to  34th  St.  on  the  East  River  by 
five  minutes. — V.  70,  p.  1249. 

Missouri  Kansas  &  Texas  Ry. — Injunction  Against  Con- 
solidation,—See  Kansas  City  &  Pacific  Ry.  above. — V.  70,  p. 
946. 

Missouri  Pacific  Ry. — New  Securiiies. — The  stockholders 
on  Monday  formally  approved  the  proposition  to  increase  the 
capital  stock  by  $15,000,000  and  to  issue  $15,000,000  debenture 
bonds  for  the  purposes  stated  in  V.  70,  p.  894,  997. 

New  York  &  Ottawa  RR. — Receiver's  Certificates.— Re- 
ceiver Henry  W.  Gays  is  about  to  deliver  $400,000  receiver's 
certificates  of  the  authorized  issue  of  $585,000.  Counsel  in- 
forms him  that  internal  revenue  stamps  need  not  be  at- 
tached, but  to  satisfy  intended  purchasers  Judge  Lacombe 
has  authorized  him  to  purchase  such  stamps  to  the  amount 
of  $292  50,  thus  providing  for  the  entire  issue.— V.  70,  p.  842. 

Norfolk  &  Western  Ry. — Conservative  Policy.— The  "New 
York  Sun"  on  Thursday  said:  "President  Henry  Fink  and 
his  associate  directors  have,  it  is  asserted,  reached  a  harmoni- 
ous agreement  with  the  Pennsylvania  RR.  representatives  in 
the  board  regarding  the  use  of  the  surplus  earnings  this  year. 
No  dividends  will  be  paid  out  of  these  surplus  earnings  this 
year  but  the  money  will  be  applied  toward  the  improvement 
of  the  road."— V.  70,  p.  1195. 

Northwestern  Elevated  RR.  of  Chicago.— New  President. 
— L.  S.  Owsley  has  been  elected  President,  succeeding  D.  H. 
Louderback,  who  resigned. — V.  70,  p.  1150. 

Pennsylvania  RR.— Lines  Leased. — President  Cassatt  says; 

The  Allegheny  Valley  Railway  and  Western  New  York  &  Pennsyl- 
vania Railway  on  and  after  Aug.  1  will  be  operated  for  aooount  of 
Pennsylvania  RR.  Co.  The  lines  of  Western  New  York  &  Pennsyl- 
vania Railway  Co.,  except  the  portion  between  New  Castle  &  Oil  City, 
and  the  lines  of  the  Allegheny  Valley  Railway,  exoept  that  portion  be- 
tween Redbank  and  Driftwood,  will  constitute  the  Boffalo  &  Alle- 
gheny Valley  division.  That  portion  of  the  Western  New  York  <fe 
Pennsylvania  Railwav  between  New  Castle  &  Oil  City  will  be  operated 
by  the  Pennsylvania  Co.  for  and  on  behalf  of  the  Pennsylvania  RR. 
Co.  That  portion  of  the  Allegheny  Valley  Railway  between  Redbank 
and  Driftwood  will  be  operated  as  a  part  of  the  Philadelphia  &  Erie 
RR.  division.— V.  71,  p.  30. 

Peoria  Decatur  &  Eyansville  RR. — Successor  for  Portion 
of  Road.— The  Mattoon  &  Evansville  RR.  Co.  ha?  been  incor- 
porated by  representatives  of  the  Illinois  Central  RR.  to  own 
the  Evansville  division,  except  the  30  miles  in  Indiana,  which 
for  legal  reasons  is  kept  distinct,  though  it  is  understood  the 
whole  division  will  be  virtually  merged  in  the  Illinois  Cen- 
tral. What  disposition  the  Central  will  mako  of  the  Peoria 
Division  it  is  not  prepared  to  say.  See  Mattoon  &  Evans- 
ville above.— V.  71,  p.  30. 

Pittsburg  Cincinnati  Chicago  &  St.  Louis  Ry.— Maturing 
Bonds.— The  consol.  7s  of  the  Pittsburg  Cincinnati  &  St. 
Louis  Railway,  maturing  Aug.  1,  1900,  will  be  paid  at 
maturity  on  presentation  at  the  office  of  the  Pennsylvania 
RR.  in  Philadelphia.— V.  70,  p.  946. 
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Rio  Grande  RR.— Proposed  Extension  of  Denver  &  Rio 
Orande, — This  company  has  been  incorporated  with  a  capital 
stock  of  $2,000,000  to  construct  a  road  through  the  Wet 
Mountain  Valley  and  build  several  other  lines  in  the  interest 
of  the  Denver  &  Rio  Grande  RR.    The  directors  are  : 

E.  T.  Jeffery,  J.  W.  Gilluly,  J.  F.  Vaile,  C.  W.  Waterman  J.  B.  An- 
drews, George  Coppell,  C.  C.  Beaman  and  R.  T.  Wilson. 

San  Francisco  &  North  Pacific  Ry.— Called  Bonds.— 
Twenty-two  first  mortgage  bonds  of  1889  have  been  desig- 
nated by  lot  for  redemption  at  110  per  cent  and  interest  to 
Feb.  8,  1901,  viz.: 

Nos.  43, 100,  312,  410,  668,  1160, 1504, 1551,  1601, 1690,  1784, 1914,  2200, 2898,  8715, 
2912,  3025,  3151,  3256,  3277,  3356,  3464. 

They  will  be  paid  at  the  Mercantile  Trust  Co.,  New  York, 
on  Feb.  8,  1901,  at  which  date  interest  thereon  will  cease.— 
V.  69,  p.  181. 

Schuylkill  &  Juniata  RR.— Lease.—  The  stockholders  will 
vote  July  24  on  a  proposition  to  lease  the  road  to  the  Penn- 
sylvania RR.  Co.— V.  70,  p.  997. 

Shore  Line  Railway  of  New  Brunswick.— Receivers.— On 
July  13  Russell  Sage  of  New  York  and  H.  H.  McLean  of  St. 
John  were  appointed  receivers  of  the  company  at  the  instance 
of  the  Metropolitan  Trust  Co.  of  New  York.  The  road  ex- 
tends from  St.  John  to  St.  Stephen,  82J^  miles.  Mr.  Sage 
is  said  to  hold  over  $500,000  of  the  $800,000  first  mortgage 
bonds.  For  the  year  ending  June  30, 1898,  the  gross  earnings 
were  $30,353;  net,  $3,094. 

Southern  Pacific  RR.  of  California.— Listed.—  The  New 
York  Stock  Exchange  has  listed  $974,000  additional  ''un- 
stamped" first  consolidated  mortgage  guaranteed  5  per  cent 
gold  bonds  of  1937,  making  the  total  listed  $6,576,000.  At 
the  date  of  the  last  listing  (see  V.  70,  p.  842)  the  company 
still  held  $2,500,302  of  its  first  consols  unsold.  Since  then  22 
miles  of  new  road  have  been  constructed  and  $429,408  has 
been  spent  for  new  equipment,  raising  the  amount  on  ac- 
count of  which  bonds  could  be  issued  to  $3,474,855,  The 
sale  of  the  $974,000  bonds  just  listed  reduces  the  bonds  now 
available  to  $2,500,855.  The  total  amount  of  first  consols 
listed  to  date  is  $25,744,000,  of  which  $19,168,000  are 
"stamped"  bonds,  subject  to  redemption  at  107%  and  interest 
on  and  after  April  1, 1905.— V.  70.  p.  995. 

Toledo  &  East  St.  Louis  RR.— Incorporated.— This  com- 
pany has  been  incorporated  in  Illinois  with  $1,500,000  of 
capital  stock,  to  succeed  to  the  Illinois  portion  of  the  Toledo, 
St.  Louis  &  Kansas  City  Ry.,  recently  foreclosed.  The 
Toledo  St.  Louis  &  Western  Ry.  Co.  was  incorporated  last 
week  in  Indiana  to  own  the  Indiana  section,  and  this  last  will 
be  the  name  of  the  reorganized  property. 

Toledo  St.  Louis  &  Kansas  City  RR.— See  Toledo  &  East 
St.  Louis  RR.  above.— V.  71,  p.  85. 

Ulster  &  Delaware  RR. — Extension. — The  new  line  from 
Bloomville  to  Oneonta,  22  miles,  was  put  in  operation  on 
Monday,  giving  the  company  a  through  line  from  Kingston 
on  the  West  Shore  RR.  to  Oneonta  on  the  Dalaware  &  Hud- 
son, a  distance  of  109  miles.— V.  69,  p.  382. 

Washington  &  Potomac  RR.— Sold.— At  the  foreclosure 
sale  in  Upper  Marlborough,  Md.,  on  July  18,  the  road  was 
bought  in  for  $100,000  by  Charles  B.  Collier  of  Philadelphia, 
acting  for  the  syndicate  of  bondholders  who  intend  to 
reorganize  the  company  and  complete  the  road  from  Wash- 
ington City  to  Point  Lookout,  with  a  branch  to  Esperanza, 
on  Drum  Bay.    (See  V.  70,  p.  1197.) 

Western  New  York  &  Pennsylvania  RR.— New  Directors.— 
On  July  13  Charles  M.  Lea,  E.  W.  Clark  Jr.,  E.  Clarence 
Miller  and  E.  L.  Owen  retired  from  the  board  and  their 
places  were  filled  by  the  election  of  W.  H.  Barnes,  John  P. 
Green.  T.  De  Witt  Cuyler  and  Samuel  Rea  of  the  Pennsyl- 
vania RR.  The  lease  of  the  road  to  the  Pennsylvania  RR 
Co.  will  take  effect  Aug.  1.— V.  71,  p.  85. 

White  Pass  &  Yukon  Ry.— Extension.—  Soon  after  the  first 
of  August  it  is  expected  through  trains  will  be  running  from 
Skaguay  to  White  Horse,  a  distance  of  111  miles.     From  this 
point  steamers  run  on  the  Yukon  River  to  St.  Michaels.—  V 
69,  p.  542. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Heat,  Light  &  Power  Co.— New  Enterprise- 
Prospectus.— A  prospectus  received  from  the  office,  27  State 
Street,  Boston,  says  the  corporation  is  duly  organized  under 
the  laws  of  New  Hampshire,  with  a  capital  stock  of  $1,000,- 
000,  par  value  $100  per  share,  for  the  purpose  of  installing 
isolated  plants  in  the  State  of  Massachusetts  to  supply  heat, 
light  and  power  by  a  patented  method  of  producing  gas  from 
crude  petroleum.  For  power  this  gas,  it  is  stated,  may  be 
used  in  gas  engines  or  burned  under  boilers  to  generate 
steam;  when  burned  under  boilers  no  change  in  construction 
is  required,  tiles  being  placed  in  the  fire-box  to  deflect  the 
flames.  A  large  plant  is  said  to  be  in  practical  operation  at 
87  Main  Street,  Cambridgeport,  Mass.  "Nearly  all  of  the 
stock"  has  been  subscribed.  The  prospectus  does  not  name 
the  officers  or  directors. 

American  Sash  &  Door  Co.— Consolidation.— This  com- 
pany, incorporated  in  New  Jersey  Feb.  19,  is  now  taking 
over  the  various  plants  included  in  the  consolidation.  The 
original  prospectus  (see  V.  70,  p.  383)  provided  for  the  acqui- 
sition of  32  mills.  According  to  the  "Chicago  Inter-Ocean"  the 
number  actually  acquired  is  about  thirty,  "  embracing  75 
per  cent  of  the  number,  capacity  and  tangible  value  of  the 


sash,  door  and  blind  factories  of  Chicago."  The  capital  stock 
is  as  follows:  Preferred  (7  per  cent  cumulative),  $2,500,000; 
common,  $3,500,000.  The  mill  owners  have  taken  a  large 
percentage  of  the  value  of  their  plants  in  the  securities  of  the 
new  company.    The  "  Inter-Ocean"  says: 

The  securities  will  not  be  listed  until  the  earning  power  of  the  com- 
pany has  been  proved  through  dividends.  The  stock  will  all  be  held 
in  escrow  for  a  year  at  least.  The  earnings  of  the  mills,  uncombined, 
for  a  period  of  years  equal  more  than  7  per  cent  on  the  values  of  the 
plants  taken  over.  The  profits  under  consolidation  have  been  esti- 
mated variously  at  from  8  to  20  per  cent  on  the  common  stock,  after 
the  dividend  of  7  per  oent  on  the  preferred  stock  has  been  paid.  See 
V.  70,  p.  383. 

American  Silver  &  Casket  Co.— Consolidation.— This  com- 
pany was  recently  organized  under  the  laws  of  New  Jersey, 
with  a  capital  stock  of  $500,000,  to  unite,  it  is  stated,  the  fol- 
lowing concerns  :  Strong  Mfg.  Co.  and  Morgan  Silver  Plate 
Co.,  Winsted;  Casket  Hardware  Co.  and  Textile  Mfg.  Co., 
Westfield,  Mass.;  Eldridge  &  Co.,  Taunton, Mass. ;  Westfield 
Plate  Co.,  Thompsonville,  and  the  Gridley  Co.  and  the  United 
States  Hardware  Co.,  New  Haven.    The  officers  are: 

President.  Geo.  H.  Ford.  New  Haven;  Vice-Presidents,  David  Strong, 
of  Strong  Mfg.  Co.;  J.  T.  Morgan,  of  the  Morgan  Co.,  Winsted;  R.  H. 
Kneil.Westfleld,  Mass.;  A.  H.  Matthewson,  Thompsonville;  Treasurer, 
H.  L.  Roberts,  Winsted;  Secretary,  G.  L.  Hart,  Winsted. 

American  Sngar  Refining  Co. — Price  of  Sugar  Again 
Advanced.— On  Monday  the  several  refining  companies  ad- 
vanced all  grades  of  refined  sugar  10  points,  or  10  cents  a  hun- 
dred pounds,  to  6*100.  From  this  price  is  deducted  the  trade 
rebate  of  '15  cent  and  one  per  cent  for  cash,  bringing  the  net 
price  to  the  refiner  to  5*89  cents.  Centrifugals  are  4% 
cents,  so  that  the  margin  for  profit  is  now  l'015c. — V.  71,  p. 
86,  31. 

Asphalt  Co.  of  America. — Pending  Consolidation. — A  plan 
is  under  consideration  for  the  merger  of  this  company  in  the 
new  National  Asphalt  Co.,  which  was  incorporated  in  New 
Jersey  on  May  3.  The  plan  has  not  beeu  officially  an- 
nounced, but  the  Philadelphia  "News  Bureau"  gives  the  pro- 
posed terms  (as  modified)  as  follows: 

For  100  shares  of  Asphalt  stock  ($1,000  paid  in)  will  be  given  $1,000 
in  a  new  5  per  oent  collateral  trust  certificate;  $700  in  new  6  per  cent 
preferred  stock  and  $1,000  in  new  common.  The  new  stocks  will  be 
non-assessable,  full  paid  and  par  $50. 

The  readjustment  of  the  National  Asphalt  Co.  capital  will  be  ef- 
fected by  application  to  the  State  Department  at  Trenton,  in  order 
to  take  over  the  Asphalt  Company  of  America  on  the  terms  arranged. 
The  present  capitalization  of  the  National  Asphalt  Co.  Is  $15,000,000, 
and  to  take  up  the  Amerioan  Co.  stock  it  will  apply  for  permission  to 
issue  $6,000,000  bonds.  $10,000,000  preferred  stock  and  $12,000,000 
common  stock.  About  $1,500,000  preferred  stock  will  remain  in  the 
treasury  for  future  capital  requirements.  It  is  quite  probable  that 
the  discussed  provision  for  annually  setting  aside  from  earnings  the 
Interest  on  the  A.sphalt  of  America  5s  for  the  succeeding  year  will  be 
adopted. 

A.  L.  Barber  is  to  "be  President  and  John  Mack  Vice-President. 
Members  of  the  Wldener-Elklns  group  of  capitalists  in  Philadelphia 
and  of  the  Whitney  party  in  New  York  will  be  in  the  board  of  direct- 
ors. Only  one  or  two  of  the  present  members  of  the  Asphalt  Com- 
pany of  America  board  will  be  In  the  new  diretorate.— V.  71,  p.  31. 

Atlas  Tack  Co. — Successor  Company. — This  company  has 
been  incorporated  in  New  Jersey  with  authorized  capital 
stock  of  $780,000  to  take  over  properties  formerly  owned  by 
the  Atlas  Tack  Co.  of  Maine.— V.  71,  p.  86. 

Baltimore  County  Water  &  Electric  Co.— Mortgage. 
—This  company,  recently  formed  by  consolidation  of 
the  Chesapeake  Electric  &  Water  Co.  and  the  Catonsville 
Water  Co.,  has  made  a  mortgage  to  the  Maryland  Trust  Co., 
as  trustee,  to  secure  $1,000,000  of  40-year  5  per  cent  gold 
bonds.  Of  the  authorized  issue,  $625,000,  it  is  stated,  is  re- 
served for  future  improvements,  $245,000  to  retire  bonds  of 
constituent  companies  as  they  mature,  and  the  remainder, 
$130,000,  are  to  be  sold  forthwith.  The  company  proposes  to 
furnish  electric  current  for  lighting,  heating  and  power  for 
commercial  and  railway  purposes  in  Baltimore  County,  and 
to  supply  water  to  Canton,  Highlandtown  and  Catonsville. 
The  officers  are:  Thos.  McGuinness,  President;  Martin  Myer- 
dirck,  First  Vice-President;  Jno.  W.  H.  Geiger,  Second  Vice- 
President,  and  Albert  H.  Wehr,  Secretary  and  Treasurer, 
Law  Building,  Baltimore.  The  company  is  reported  also  to 
have  purchased  for  $21,000  all  the  Towson  Water  Company's 
real  estate,  plant,  franchises,  water  mains,  etc.,  located  at 
Towson.  Md. 

Bay  Counties  Power  Co. — Consolidation.— This  company, 
a  consolidation  of  the  Nevada  County  Electric  Power  Co. 
and  the  Yuba  Electric  Power  Co. ,  is  extending  its  lines  from 
its  main  generating  plant  on  North  Yuba  River  to  the  Bay 
counties  of  California  and  as  far  as  Oakland,  operating  in  all 
in  twelve  different  counties  in  central  portion  of  the  State. 
The  present  installation  is  14,000  HP. ;  cost  of  plant  about 
$2,500,000.  E.  J.  de  Sable  Jr.  is  President  and  General 
Manager.  See  Yuba  Electric  Power  Co.  item,  V.  69,  p.  133, 
and  Sacramento  Electric  Gas  &  Railway  report,  V.  70,  p.  630. 

The  new  company  was  incorporated  in  California  about 
July  5,  with  $5,000,000  of  capital  stock.    Incorporators: 

E.  J.  de  Sabia  Jr.,  C.  A.  Grow,  R.  M.  Hotallng,  J.  Martin,  W.  M. 
Plerson,  O.  Sutro  and  A.  W.  Llnforth.  all  of  San  Francisoo. 

Bergner  &  Engel  Brewing  Co.— Stat  us.—  This  company, 
we  are  unofficially  informed,  is  now  earning  much  in  excess 
of  its  interest  c  barge,  but  all  earnings  over  and  above  interest 
are  being  used  to  retire  its  outstanding  paper  floated  to  make 
advanoes  to  customers.  When  this  is  all  retired  the  com- 
pany, it  is  asserted,  will  have  about  $1,000,000  more  assets 
(without  extra  liabilities)  than  were  contemplated  when  it 
was  formed.  Since  Nov.  1st  it  has  paid  off  over  $200,000  out 
of  earnings.— V.  70,  p.  948. 
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Brooklyn  Gas  &  Electric  Co.— Proposed  Sale— The  stock- 
holders will  meet  July  23  "  to  consider  a  proposition  to  dis- 
pose for  cash  of  a  portion  of  the  assets  of  the  company,  to 
distribute  the  balance  of  the  assets  pro  rata  among  the  stock 
holders  and  to  take  such  action  as  will  result  in  a  dissolution 
of  the  company."— V.  69,  p.  1250. 

Camden  (N.  J.)  Gaslight  and  Fuel  Co.— Incorporated.— 
This  company  has  been  incorporated  in  New  Jersey  with 
$000,000  of  authorized  capital  stock.  Incorporators:  F.  W. 
Emger,  G.  Barker,  E.  A.  Pruden,  all  of  Newark;  T.  N.  Mc- 
Carter,  attorney,  Newark. 

Cincinnati  Leaf  Tobacco  Warehouse  Co.— Majority  As 
sents. — A  large  majority  of  the  stock  has  been  deposited  in 
favor  of  the  readjustment  plan  in  V.  70,  p.  1252. — V.  70,  p.  31. 

Consolidated  Gas  Co.  of  Baltimore.— Managers'  Ticket 
Elected. — At  the  annual  meeting  on  Monday  the  ticket  pre- 
sented by  the  managers  was  elected  by  a  vote  of  47,166  to 
39,902.    The  ticket  elected  is  as  follows: 

Ferdinand  C.  Latrobe,  attorney -at  law  and  President  Consolidated  Gas  Co.. 
Baltimore. 

William  W.  Spence,  capitalist,  Vice-President  Mercantile  Trust  &  Deposit 
Co..  Baltimore. 

W.  F.  Frick,  attorney-at-law,  Baltimore. 

John  W.Hall,  ex-President  Consolidated  Gas  Co.,  Baltimore. 

James  A.  Gary,  cotton  manufacturer,  of  James  S.  Gary  &  Son,  Baltimore. 

Henry  R.  Wilson,  banker,  of  Wilson  &  Stephens,  New  York. 

Frank  Til  ford,  President  Bank  of  New  Amsterdam  and  New  York  Standard 
Gas  Co.,  New  York. 

John  E.  Hurst,  merchant,  of  John  E.  Hurst  &  Co.,  Baltimore. 

E.  Austin  Jenkins,  merchant,  of  Edward  Jenkins  &  Sons,  Baltimore. 

G.  A.  Von  Lingen,  German  Consul  and  shipping  merchant,  of  A.  Schu- 
macher &  Co.,  Baltimore. 

Bernard  Cahn,  merchant,  of  Cahn,  Belt  &  Co.,  Baltimore. 

N.  W.  James,  wholesale  lumber  merchant,  of  N.  W.  James  &  Co.,  Baltimore. 
—V.  71,  p.  87,  31. 

Consolidated  Gas  Co.  of  New  York.— Increase  of  Stock.— 
The  stockholders  on  Monday  duly  authorized  the  increase  of 
the  capital  stock  from  $54,595,200  to  an  amount  not  exceed- 
ing $80,000,000,  for  the  purposes  stated  in  V.  70,  p.  1293,  The 
official  notice  to  the  Secretary  of  State  at  Albany  of  the  in- 
crease of  the  capital  stock  to  $80,000,000  states  the  debts  of 
the  company  as  $10,584,914;  capital  paid  in,  $54,551,900.— V. 
70,  p.  1293. 

Danville  Bessemer  Co. — Meeting.— A  meeting  of  the  stock- 
holders, it  is  stated,  will  be  held  shortly  to  authorize  a  sale 
of  a  portion  of  the  property,  the  proceeds  to  be  distributed 
to  the  stockholders.  The  plan,  it  is  stated,  is  to  sell  merely 
the  steel  plant,  the  company  retaining  possession  of  the  blast 
furnace  and  rolling  mill.— V.  70,  p.  999. 

Detroit  Telephone  Co.— Bonds  to  be  Guaranteed.-r-The 
stockholders  of  the  Michigan  Telephone  Co.  have  voted  to 
guarantee  the  payment  of  principal  and  interest  of  the  bonds. 
The  guarantee  will  be  stamped  upon  each  bond  and  signed 
by  the  Treasurer  of  the  Michigan  Telephone  Co.  upon  pre- 
sentation at  the  company's  office  at  Lowell,  Mass.  The  bonds 
were  described  in  V.  63,  p.  888,  and  V.  66,  p.  384.— V.  70,  p. 
178. 

Dominion  Coal  Co.— Stock  Offered.— The  stockholders  of 
record  Aug.  1  will  be  permitted  to  subscribe  to  10,000  shares 
of  preferred  stock  at  110  per  share,  in  the  proportion  of  1  new 
share  for  every  17  shares  of  preferred  or  common  stock  held. 
Payment  must  be  made  on  or  before  Aug.  15.  Stock  will  be 
dated  Aug.  1,  but  will  be  entitled  to  dividend  as  from  July 
1,  1900.    See  V.  70,  p.  1193  as  to  purpose.— V.  70,  p.  1193. 

Flemington  Coal  &  Coke  Co.— Refunding— Neio  Stock.— 
At  the  annual  meeting  on  June  15  the  directors  were  author 
ized  to  retire  the  $500,000  of  5  per  cent  bonds  which  fall  due 
in  ten  years,  and  to  issue  instead  an  equal  amount  of  6  per 
cent  20- year  bonds,  the  latter  to  have  a  sinking  fund  of  seven 
cents  per  ton  on  the  coal  mined.  The  present  bondholders, 
it  is  stated,  are  willing  to  exchange  their  securities  for  the 
new  issue,  which  will  not  be  subject  to  call. 

The  stockholders  also  authorized  an  increase  of  $500,000  in 
the  capital  stock.  The  new  stock,  it  is  said,  will  be  held  in 
the  treasury  for  the  present  and  will  be  used  only  for  the 
purpose  of  building  a  coke  plant  and  for  mine  development. 

New  Officers.— The  new  President,  elected  recently,  is 
Joseph  D.  Reading,  succeeding  S.  L.  Simpson,  who  becomes 
Vice-President  and  General  Manager.  H.  E.  Moller  was 
elected  Treasurer.— V.  68,  p.  1076. 

General  Electric  Co.— New  Stock  to  Retire  Bonds.— The 
stockholders  on  Tuesday  voted  to  increase  the  capital  stock 
by  $4,415,000  in  order  to  provide  for  the  conversion  of  the 
$5,298,000  debenture  bonds  still  outstanding,  as  from  time  to 
time  presented.  The  debentures  are  convertible  at  any  time 
into  common  stock  on  the  basis  of  $120  of  their  principal  for 
$100  of  common  stock.    See  also  V.  70,  p.  1293. 

Georgia  Electric  Light  Co.— Mortgage  for  $2, 000, 000. —See 
Atlanta  Rapid  Transit  Co.,  under  Railroads  above. 

Grand  River  Coal  &  Coke  Co.— Guaranty.— The  amount 
of  bonds  carrying  the  guaranty  recently  printed  is  $125,000 
out  of  $949,000.— V.  71,  p.  87. 

Henry  Clay  Pure  Rye  Distilling  Co.— New  Company.— 
This  company  has  been  organized  with  $1,000,000  authorized 
capital  stock,  of  which  $500,000  7  per  cent  non- cumulative 
preferred.  The  new  company,  it  is  understood,  will  take 
over  part,  if  not  all,  of  the  business  of  the  Pepper  Whiskey 
companies.  The  company  was  incorporated  in  New  Jersey 
about  July  9.  Incorporators:  J.  E.  Pepper,  E.  O.  Pepper, 
F.  T.  Dattson,  all  of  Jersey  City;    N.   Baur,  attorney,  N.  Y. 

International  Power  Co.— Rights  of  Preferred  Stock.— 
The  rights  of  the  preferred  stock  are  stated  in  the  certificate 
of  incorporation  as  follows: 


Tbe  preferred  stock  Is  to  be  Issued  for  oaMi  at  the  par  value  thereof 
and  shall  be  preferred  as  to  dividends,  which  are  to  be  cumulative 
until  paid  to  the  extent  of  six  per  cent  (6%)  per  annum,  payable  out 
of  net  earnings  (before  any  dividends  are  declared  on  the  common 
stock)  upon  the  amount  actually  paid  In  upon  suoh  preferred  stock 
from  the  date  or  dates  whereon  tbe  same  shall  have  been  paid.  And 
in  addition  to  tbe  cumulative  dividend  aforesaid  every  share  of  such 
preferred  stock  is  to  be  paid  a  dividend  equal  to  that  upon  a  share  of 
common  stock  when  and  as  often  as  a  dividend  shall  be  deolared  on 
the  common  stock. 

The  $6,400,000  common  stock  has  been  placed  on  the  un- 
listed department  of  the  New  York  Stock  Exchange.  See 
"  Annual  Reports"  on  a  preceding  page. — V.  70,  p.  432. 

Inter-State  Oil  Co. — Status. — This  company,  whose  shares 
were  recently  active  on  the  outside  market,  was  incorpor- 
ated in  August,  1899,  under  the  laws  of  New  Jersey,  with 
$2,200,000  authorized  capital  stock  (par  $">0),  to  operate  oil 
properties  in  Wyoming.  The  company  owns,  it  is  stated, 
50,000  acres  of  oil  lands.     Its  directors  include,  with  others: 

Charles  D.  Cramp,  of  Philadelphia;  Tbomas  8.  Moffatt,  of  Chicago, 
President;  Henry  W.  Lamblrtb,  of  Philadelphia,  Vice-President;  Rod- 
ney D.  Wells,  ex-Postmaster  of  St.  Louis.  Treasurer;  J.  D.  Westcott, 
ex-Mayor  of  Camden,  N.  J.,  Secretary,  and  A.  E.  C.  Clothier,  of  Phila- 
delphia. 

The  stock  is  all  common  and  no  bonds  have  been  issued. 
Thomas  B.  Williams,  of  42  New  St.,  New  York,  is  interested. 

Johann  Hoff  Malt  Co.  of  Newark,  N.  J.— Mortgage.— The 
company  has  made  a  mortgage  to  the  Knickerbocker  Trust 
Co.  of  New  York,  as  trustee,  to  secure  $1,000,000  twenty- 
year  5  per  cent  bonds  of  the  value  of  $1,000  each,  dated  Aug. 
1,  1900.    Joseph  Mendelson  is  President. 

Knickerbocker  Ice  Co.  of  Chicago.— Dividend  Not  De- 
clared.—The  directors  at  their  meeting  on  July  12  took  no 
action  regarding  the  dividend  on  the  common  stock,  and  it  is 
understood  that  none  will  be  declared  for  the  half-year  now 
ended,  cold  weather  in  June  having  restricted  sales.— V.  70, 
p.  790. 

Kentucky  Heating  Co.  of  Louisville.— Adverse  Decision. 
—See  Louisville  Gas  Co.  below.— V.  70,  p.  1197. 

Louisville  Gas  Co. — Franchise  Exclusive  as  to  Illuminat- 
ing Gas. — Judge  Toney,  at  Louisville  on  July  12,  handed 
down  a  decision  declaring  that  the  Louisville  Gas  Co.  has  the 
exclusive  right  to  supply  illuminating  gas  for  illuminating 
and  heating  purposes  in  Louisville.  He  also  granted  an  in- 
junction restraining  the  Kentucky  Heating  Co.  from  selling 
natural  gas  or  a  compound  of  natural  and  artificial  gas, 
known  as  fuel  gas,  for  illuminating  purposes  by  the  use  of 
the  Welsbach  burner  or  other  mechanism.  The  decision 
further  holds  that  the  Kentucky  Heating  Co.  has  the  right  to 
sell  non- illuminating  gas— gas  not  used  for  illuminating  pur- 
poses— in  Louisville  for  heating  purposes  only,  and  also  to 
sell  natural  gas  and  natural  gas  mixed  with  carburetted 
water  gas  for  heating  purposes  only.  The  decision  was  given 
in  the  Jefferson  Circuit  Court. — V.  65,  p.  571. 

Lower  Merlon  Gas  Co. — Increase  cf  Stock. — The  stock- 
holders will  vote  at  the  office,  northwest  corner  Broad  and 
Arch  streets,  Philadelphia,  on  Sept.  5,  1900,  on  a  proposition 
to  increase  the  capital  stock  from  $203,000  to  $250,000 ;  par 
value  of  shares  $50. 

Madison  Square  Garden  Co.  of  New  York  City.— Lease. — 
James  C.  Kennedy  has  leased  the  main  auditorium 
but  not  the  theatre,  for  one  year  from  June  1.  1900. 
After  Aug.  31,  it  is  stated,  the  Garden  will  be  devoted  wholly 
to  athletic  exhibitions  of  the  Twentieth  Century  Athletic 
Club.  All  the  coupons  on  the  first  mortgage  loan,  which 
from  time  to  time  have  been  several  months  overdue,  are 
now  paid  in  full  to  May  1,  1900,  inclusive.— V.  68,  p.  85. 

Marion  (Ind.)  Gas  Co.— Purchase  —Mortgage.— This  com- 
pany, which  recently  purchased  from  the  Mississinews  Min- 
ing Co.  its  natural  gas  plant  at  Marion,  Ind.,  and  it  is  said 
about  20,000  acres  of  gas  and  oil  leases,  has  filed  a  mortgage 
to  the  Union  Trust  Co.  of  Pittsburg,  as  trustee,  to  secure 
$400,000  bonds  of  $1,000  each. 

Michigan  Telephone  Co. — Bonds  to  be  Guaranteed. — See 
Detroit  Telephone  Co.  above.— V.  70,  p.  742. 

Montana  Coal  Iron  &  Coke  Co. — Incorporated. — This  com- 
pany has  been  incorporated  in  New  Jersey  with  $4,500,000  of 
authorized  capital  stock.  Incorporators :  R.  C.  Ellis,  R.  I. 
McKinstry,  E.  Fred  Center,  E.  F.  Glenn  and  Joseph  Gilfillan, 
all  of  Camden.  The  shares  of  a  company  known  as  the  Mon- 
tana Coal  &  Coke  Co.  are  already  listed  on  the  Boston  Stock 
Exchange,  but  the  two  companies,  we  are  informed,  are  en- 
tirely distinct.    See  V.  69,  p.  1014.— V.  70,  p.  1098. 

National  Wall  Paper  Co. — Dissolution  Authorized. — The 
stockholders  on  Tuesday  voted  to  dissolve  the  company,  and 
empowered  the  old  board  of  directors  to  act  as  trustees  dur- 
ing the  dissolution  proceedings.  Some  of  the  factories,  it  is 
understood,  will  be  bought  by  their  original  owners,  and  the 
others  will  be  sold  to  the  highest  bidder.  President  Henry 
Burn  makes  the  following  official  statement: 

No  opposition  developed  at  the  meeting  of  the  stockholders  in  re- 
spect to  the  proposed  dissolution  of  the  company,  and  we  therefore 
expect  very  shortly  to  be  able  to  announce  the  completion  of  the  plan 
that  has  been  under  consideration  to  bring  about  suoh  dissolution. 

The  successful  manufacture  of  wall  paper,  it  is  claimed, 
depends  so  largely  on  designs,  individual  taste  and  personal 
attention  to  the  requirements  of  different  localities,  that  in- 
dependent plants  can  be  operated  to  better  advantage  than 
can  many  plants  under  one  head. — V.  71,  p.  33. 

E3"For  other  Investment  News  see  Page*  1 39-1 40. 
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PACIFIC   MAIL   STEAMSHIP   COMPANY. 


EXTRACTS  FROM  ANNUAL  REPORT  FOR  THE  YEAR  ENDING  APRIL  30th,  1900. 


New  York,  June  16th,  1900. 

The  President  and  Directors  submit  herewith  their  report 
of  the  Company's  operations  for  the  year  ending  April  30th, 
1900,  and  statements  showing  its  financial  condition  and 
property  at  the  close  of  the  year. 

I.-INCOME  FOR  THE  YEAR. 

The  receipts  and  disbursements  for  two  years  have  been 

as  follows: 

This  Tear.  Last  Tear. 

Receipts.                                                               $  $ 

Gross  earnings  from  steamers  operated.... 2,664,940  42  2,744,012  52 

Gross  earnings  from  steamers  chartered...    944,900  00  1,215,000  00 

Mexican  Government,  for  transportation 

of  mails 2,836  67 

Central  American  governments,  for  trans- 
portation of  mails 12,28200  12,87000 

Miscellaneous  collections  at  agencies 150,673  30  133,147  10 

Interest  on  Investments  and  loans 44,824  58  32,846  93 

Total  receipts 3,817,620  30    4,140,713  22 

Expenses. 
Expenses  of  steamers  operated  and  char- 
tered   1,950,159  29  2,050,121  18 

General   and   extraordinary    repairs    of 

steamers 349,380  00  349,380  00 

A genoy  expenses 534,684  22  460,557  27 

General  expenses 131,430  OH  80.13456 

Miscellaneous  expenses 8,306  92  15,2^041 

Exchange 13,470  52  68,933  98 

Total  expenses 2,987,431  01    3,024,377  40 


Receipts  over  expeases 830.189S9    1,116,33582 

Deduct  loss  88  "  Starbuck  " 298.01188 


Balance 830,189  29       818,323  94 

The  decrease  of  $79,072  10  in  earnings  from  steamers  op- 
erated resulted  from  the  less  number  of  trips  made  this 
year.  The  mileage  of  steamers  on  the  Panama  Line  in- 
creased 36,181  miles,  but  the  mileage  of  steamers  on  the 
Trans- Pacific  Line  decreased  46,642  miles. 

The  decrease  in  the  expenses  of  steamers  operated  and 
chartered  resulted  mainly  from  the  less  number  of  trips 
made. 

The  increase  in  Agency  Expenses  resulted  partly  from  the 
increased  payments  for  lighterage  at  Panama,  and  from 
rentals  collected  credited  to  expenses  in  the  preceding  year 
and  which  ceased  during  the  year.  The  payment  for  light- 
erage at  Panama  amounted  to  $139,167  73  for  the  year. 

Insurance  was  effected  in  July,  1899,  on  the  Company's 
steamers,  and  the  premium  chargeable  against  the  opera- 
tions of  the  fiscal  year  just  ended,  amounting  to  $54,926  46, 
is  included  in  General  Expenses. 

At  the  beginning  of  the  year  there  was  to  the  credit  of 
the  fund  for  depreciation,  general  and  extraordinary  re- 
pairs of  steamers,  $214,015  07;  there  was  credited  to  this 
fund  during  the  year,  and  charged  to  the  expenses,  $349,- 
380  00,  making  a  total  of  $563,395  07.  There  was  charged 
against  this  fund  during  the  year  $107,342  99,  leaving  an  un- 
pended  balance  of  $456,052  08  April  30,  1900. 

II.— ASSETS  AND  LIABILITIES. 

The  following  statements  show  the  assets  and  liabi- 
lities of  the  Company  at  the  close  of  the  years  1900  and 
1899: 

Assets. 

Capital  Assets-                                        April  30. 190O.  April  30.  1899. 

Steamers $6,771,609  48  $6, 373.196  86 

Steamers  building  under  contract 996,0' 0  00  320.000  00 

Other  floating  equipment 324,493  33  317,195  17 

Real  estate  and  other  property 6*0,499  92  673,485  07 

Total $8,762,602  73       $7,683, 877~10 

Current  Assets — 

Cash 

Loans 

Capital  stock  of  terminal  companies, 

San  Jose  de  Guatemala   and   Aca- 

jutla,  Salvador  

Mexican    interior   funded   5%   bonds 

($19,900  00  face  value).  .. 

Guatemala  internal  12%  bonds  ($55,- 

000  00  face  value) 

Due  from  agenob  s 

Due  from  pursers 

Due  from  connecting  lines 

Due  from  sundry  persons 

Goal   and  other  supplies  for  current 

operations 

Unadjusted  accounts 


$277,434  60 
150,000  00 


141.845  61 

22,954  CO 

19,800  00 

76,326  92 

6,614  61 

340.13H  99 

170,363  78 

275,904  83 
9,449  36 


Total $1,490,830  70 


$542,806  68 
600,000  00 


129,477  61 

22,954  CO 

19,800  00 

44,323  19 

14,11142 

221.176  61 

219,433  a6 

249,149  40 
9,220  20 

8,072,452  47 


Contingent  A  ssets— 

Unadj  usted  accounts 

Old  material... 

General  averages  unadj  listed. 


April  30,  1900. 

$14,452  11 

290  00 

27.798  96 


April  30,  1899. 

$257,316  61 

290  00 

30,185  86 


Total. 


$42,539  07  $287,792  47 


Total  property  and  assets $10,331,407  48    $10,079,965  59 

The  increase  in  "SteameTs"  consists  of  $398,592  62,  paid 
for  the  SS.  A  lgoa,  less  $180  proceeds  from  sale  of  steam 
launch.  The  increase  in  "Steamers  building  under  con- 
tract"  represents  cash  payments  made  during  the  year 
for  account  of  their  construction. 


Liabilities. 


Capital  Liabilities — 
Capital  stock 


April  30, 1900. 
.$20,000,000  00 


Current  Liabilities— 

Accounts  nay  able , 

Due  agencies , 

Due  connecting  lines... 

Due  sundry  persons 

Unadjusted  accounts... 


$41,015  85 

102,502  21 

51,86186 

8,42194 

, 56,285  35 

Total $260,087  21 


Deferred  Liabilities— 

Unclaimed  dividends 

Unadjusted  accounts 


Total. 


$3,936  25 
26,047  65 

$34,983  90 


Contingent  Liabilities— 
Fund  for  depreciation  and  general  and 

extraordinary  repairs  of  steamers..       $456,052  08 
Unadjusted  aocounts 52,48181 


April  30, 1899. 
$20,000,000  00 


$48,P92  72 
41.714  98 

113,420  58 

4,462  82 

55,725  63 

$264,016  73 


$9.324  50 
14,424  10 

$23,748  60 


$214,015  07 
269,871  13 


Total $509.533  89  $183,886  20 


Total  capital  stook  and  liabilities.. $20,804,605  00    $20,7  U, 651  53 
Total  property  and  assets 10,331,407  48      10,079,965  59 

Capital  stook  and  liabilities  in  ex- 
cessof  assets $10,473,197  52    $10,691,685  94 

III.— PROFIT  AND  LOSS. 

The  credits  and  charges  to  this  account  have  been  as  fol- 
lows: 

Balance  May  1, 1899 $10,691,R85  94 

DlvidendNo.  56,l^%,  June  1. 1899 300,000  00 

Dividend  No.  57, 1*3%,  December  1. 1899  300,000  00 

Adjustment  in  subsidies  due  from  Central  Amerioan 

Governments  5,550  00 

Adjustment  in  inventories  of  material  on  hand 2,915  53 

Uncollectible  aooounts  charged  off 4,174  83 

$11,304,326  30 


Deferred  Assets- 
Due  from  Central  American  Govern- 
ments   , 

Unadjusted  aooounts 


Total. 


$13.212  00 
22,222  98 

$35,434  98 


Receipts  over  expenses  for  the  year $830,1«9  29 

Old  accounts  written  off 939  49 

Balance  April  30, 1900 10,473,197  52 

$11,304,326  30 


IV.-STEAMER8. 


The  following  statement  shows  the  steamers  owned  and 
their  tonnage: 

Cross 
Name  of  steamer.  Tonnage. 

Algoa. 7,575 

Acapuloo 2.572 

Aztec 3,808 

Barracouta l,tff>9 

City  of  Panama ',490 

City  of  Para 3,532 

City  of  Peking 5,080 

nty  of  Rio  de  Janeiro 3,548 

City  of  Sydney 3,017 

The  expenditures  for  repairs  while  the  steamers  are  in 
services,  and  included  in  "  Steamer  Expenses,"  amounted  to 
$113,135  53.  The  fund  for  depreciation  and  general  and  ex- 
traordinarytrepairs  of  steamers  and  other  floating  equipment 
has  been  charged  with  $90,365  87,  and  $16,977  12  for  coal 
store-ship  Ed.  O'Brien,  condemned. 

The  charges  to  general  and  extraordinary  repairs  of 
steamers  have  been  principally  for — 


Cross 
Name  of  Steamer.  Tonnage. 

China 5,060 

Colon 2,685 

Costa  Rica 1,783 

Newport 2,735 

Peru 3,528 

San  Bias 2,075 

San  Jose 2,080 

San  Juan 2,076 


Acapuloo. $1,827  75 

Barraoouta 33,186  79 

City  of  Panama 10.615  20 

City  of  Peking 8,345  00 

City  of  Rio  de  Janeiro.   12,756  38 


City  of  Sydney $5,669  60 

China 10,450  00 

Colon 1,81  *  00 

Costa  Rica 2,072  65 

Peru 1,781  00 


$21,105  00 
14,738  55 

$35,843  65 


GENERAL   REMARKS. 

The  payments  to  April  30,  1900,  for  account  of  the  two 
new  steamships  referred  to  in  the  preceding  annual  report, 
have  amounted  to  $996,000.  Since  the  close  of  the  oscal 
year  $332,000  additional  has  been  paid  for  their  account. 

Two  dividends  of  1}<j  per  cent  each,  amounting  to  $600,- 
000,  were  paid  June  1  and  Deoeniber  1,  1899,  on  the  out- 
standing stock  of  the  Company. 

Respectfully, 

0.  P.  HUNTINGTON, 

President. 


July  21,  1900. J 
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COLORADO    MIDLAND    RAILWAY   COMPANY. 


OFFICIAL  STATEMENT  TO  NEW  YORK  STOCK  EXCHANGE.     ALL  BONDS  NOW  FULL    FOUR   PER   CENT 

AND   RIGHT  TO  ISSUE  PRIOR  LIEN  BONDS  ABROGATED. 


New  York,  July  9, 1900. 
The  Governing  Committee  on  April  27,  1898,  admitted  to 
the  list  the  First  Mortgage  Bonds  of  the  Colorado  Midland 
Railway  Company.  By  the  terms  of  the  Deed  of  Trust,  the 
interest  upon  these  bonds  is  payable  semi-annually  January 
1  and  July  1,  as  follows  : 

"From  July  1.1897,  to  July  1, 1900,  Two  per  Cent  per  annum  In 
money;  from  July  1, 1900.  to  July  1, 1902,  Three  per  Cent ;  and  then? 
after  Four  per  Cent.  The  remainder  of  the  Interest  to  July  1  1902 
up  to  Four  per  cent,  shall  be  payable  in  moneyon  the  first  day  of  Julv' 
of  each  year,  If  the  earnings  of  the  preceding  year  will  permit,  or  to 
the  extent  not  so  earned  In  Scrip  convertible  into  Preferred  Stock 
y^ing  TrU8t  Certificates.  Coupons  dated  July  1.  1898,  1899  and 
1900,  are  stamped  on  the  back  as  follows:  '$20  additional  payable 
hereon  In  oash,  if  earned  during  preceding  year,  or  in  Prefe  red  Stock 
Sorip  for  so  much  as  is  not  so  earned.'  Coupons  datea  Julv  1  1901 
and  1902  are  stamped,  '$10  additional  payable  hereon  In  cash,  if 
earned  during  the  preceding  year,  or  in  Preferred  Stock  Scrip  for  so 
much  as  is  not  so  earned.' " 

And  it  is  further  provided  that  "  until  July  1,  1903,  the 
right  is  reserved  to  confer  upon  bonds  Nos.  9,501  to  10,000,  in- 
clusive, apriority  of  lien  for  principal  and  interest  over  all 
ether  bonds  of  this  issue,  subject,  however,  to  the  approval  of 
the  Trustee  rf  the  Mortaage,"  as  published  in  the  circular  of 
the  Committee  on  Stock  List,  A— 2027. 

The  Committee  has  received  and  hereby  publishes  the  fol- 
lowing report  of  the  action  of  the  Directors  of  the  Colorado 
Midland  Railway  Company  in  reference  thereto  : 
*»."  ^^/V.'  u  ls  Proved  in  subdivision  G,  Section  2  of  Article  1  of 
l™Fir!LM,°rtga&e  Deed  of  tnl8  Company,  dated  July  1, 1897,  that 
,,0„°.£thl8  Company's  First  Mortgage  Bonds,  numbered  from  9,501  to 
10,000,  both  inclusive,  shall,  it  the  Board  of  Directors  shall  so  deter- 
mine, have  a  priority  of  lien  lor  the  principal  thereof  and  the  interest 
thereon  over  all  other  bonds  of  the  issue  secured  by  said  First  Mort- 
gage, which  priority  shall  be  evidenced  by  an  engraved  or  stamped 
statement  thereon  indicating  suoh  priority,  provided,  however,  that 
tlie  right  of  this  Company  to  receive  and  issue  such  Prior  Lien  Bonds 
shall  not  be  exercised  exoept  by  and  with  the  writtea  consent  of  the 
Trustee  of  said  Mortgage,  and  that  suoh  right  shall  not  in  any  event 
•be  exercised  after  July  1, 1903;  and 

Whereas,  None  of  said  bonds  have  been  issued  as  Prior  Lien  Bonds; 
and  ' 

Whereas,  The  right  to  Issue  suoh  Prior  Lien  Bonds  was  reserved  be- 
cause of  conditions  then  existing  which  it  was  thought  might  make 
such  issue  of  bonds  necessary  or  desirable,  and  which  conditions  no 
longer  exist;  and 

Whereas,  At  a  meeting  of  the  Voting  Trustees  under  the  Voting 
Trust  Agreement  of  this  Company,  dated  October  29, 1897.  held  on 
June  7, 1900,  a  resolution  was  adopted  requesting  this  Board  to  waive 
the  right  given  this  Company  under  subdivision  G  of  Section  2  of  Ar- 
ticle 1  of  the  said  First  Mortgage  Deed  to  issue  said  bonds  as  Prior 
Lien  Bonds;  and 

Whereas,  In  the  opinion  of  thiB  Board,  it  is  for  the  interest  of  this 
Company  and  of  the  Stockholders  thereof  and  of  the  holders  of  its 
Mortgage  Bonds  that  the  right  to  issue  Prior  Lien  Bonds,  reserved  as 
aforesaid,  be  waived  and  abrogated,  and  that  all  of  the  bonds  issued 
■by  this  Company  shall  be  and  become  a  lirst  lien  upon  the  property  of 
the  Company,  set  forth  in  its  said  First  Mortgage  Deed; 


Now,  therefore,  be  it  Resolved,  That  this  Board  does  hereby  declare 
that  the  right  to  issue  the  Mortgage  Bonds  of  this  Company,  numbered 
from  9.501  to  10,000,  both  inclusive,  having  priority  of  lien  for  the 
principal  thereof  and  the  interest  thereon  over  other  bonds  of  the 
issue  seoured  by  said  First  Mortgage  Deed  of  July  1, 1897,  ls  hereby 
waived  and  abrogated. 

And  be  it  further  Resolved,  That  said  500  of  said  bonds,  numbered 
from  9,501  to  10,000,  both  Inclusive,  may  be  certified,  issued  and  used 
at  anytime  hereafter  in  the  manner  and  for  the  purposes  Bet  forth  in 
subdivision  F,  Section  2,  of  Article  1  of  said  First  Mortgage  Deed. 

And  be  it  further  Resolved,  That  a  copy  of  these  resolutions,  duly 
certified  by  the  Seoretary  of  this  Company,  under  its  corporate  seal, 
shall  be  filed  for  record  in  the  offices  of  the  respective  recorders  of 
deeds  of  theoounties  of  Colorado  In  which  said  First  Mortgage  Deed 
ls  recorded,  and  that  a  like  certified  copy  be  filed  with  the  Trustee  of 
the  Mortgage. 

/  hereby  certify  that  the  foregoing  is  a  true  copy  of  a  resolution  of 
the  Board  of  Directors  of  the  Colorado  Midland  Railway  Company, 
adopted  at  a  meeting  held  on  June  22,  1900. 


New  York,  June  25, 1900. 


OSCAR  BUNKE,  Seoretary." 


"  Whereas,  It  is  provided  In  coupons  numbered  6. 8  and  10,  attached 
to  this  Company's  First  Mortgage  Bonds  numbered  1  to  6,250,  both 
inolusive,  and  7,301  to  8,550,  both  inclusive,  that  certain  amounts  of 
the  interest  in  said  ooupons  named  may  be  paid  in  Preferred  Stock 
Sorlp,  and 

Whereas,  At  a  meeting  of  the  Voting  Trustees  under  the  Voting 
Trust  Agreement  of  this  Company,  dated  Ootober  29, 1897.  held  on 
the  7th  day  of  June,  1900,  a  resolution  was  adopted  by  said  Voting 
Trustees,  requesting  this  Board  to  waive  the  right  given  this  Com- 
pany, as  shown  by  said  coupons  above  mentioned,  and  ae  set  forth  In 
subdivision  A,  of  Section  2,  of  Article  1  of  this  Company's  First  Mort- 
gage D6ed,  to  issue  Preferred  Stock  Sorlp  in  payment  of  a  part  of  the 
amount  due  upon  said  ooupons  as  aforesaid,  and 

Whereas,  In  the  opinion  of  this  Board  it  will  not  be  necessary  for 
this  Company  hereafter  to  avail  itself  of  the  right  reserved  in  said 
ooupons  and  in  said  Mortgage  Deed  to  issue  such  Preferred  Stock 
Scrip  in  payment  of  any  part  thereof,  and  It  will  be  advantageous  for 
the  holders  of  its  Stock  and  of  its  Mortgage  Bonds  that  such  right  to 
issue  Scrip  should  be  waived  and  abrogated,  and  that  hereafter  Inter- 
est should  be  paid  in  oash  npon  eaoh  and  all  of  this  Company's  First 
Mortgage  Bonds  at  the  rate  of  Four  per  Cent  per  annum. 

Now,  therefore,  be  it  Resolved,  That  this  Board  does  hereby  declare 
that  any  right  this  Company  may  have  to  pay  or  discharge  any  part 
of  said  coupons  numbered  6,  8  and  10,  attached  to  said  bonds  num- 
bered 1  to  6,250,  both  inclusive,  and  7,301  to  8,550,  both  inclusive,  by 
delivering  to  the  holder  of  said  coupons  Sorlp  or  scrip  Certificates  in 
lieu  of  oash,  as  in  said  ooupons  and  in  said  Mortgage  provided,  be  and 
the  same  is  hereby  waived  and  abrogated. 

And  be  it  further  Resolved,  That  upon  said  coupon  numbered  6  the 
sum  of  $30  shall  be  paid  in  oash,  and  upon  said  coupons  8  and  10  each 
the  sum  of  $25  shall  be  paid  in  cash,  as  they  severally  mature. 

And  be  it  further  Resolved,  That  a  copy  of  these  resolutions  duly 
certified  by  the  Seoretary  of  this  Company,  be  filed  with  the  Trustee 
of  said  Mortgage. 

I  hereby  certify  that  the  foregoing  is  a  true  copy  of  a  resolution  of 
the  Board  of  Directors  of  the  Colorado  Midland  Railway  Company, 
a  dopted  at  a  meeting  held  on  June  22, 1900. 


New  York,  June  25,  1900. 


OSCAR  BUNKE,  Seoretary." 


National  Linseed  Oil  Co.— No  Receiver  for  Remaining 
Assets.— Judge  Kohlsaat,  in  the  United  States  Circuit  Court, 
has  declined  to  appoint  a  receiver,  as  apparently  less  than 
3  per  cent  of  the  stock  and  bond  holders  desired  the  change.— 
See  V.  70,  p.  844. 

National  Wire  Corporation  of  New  Haven,  Conn.— First 
Dividend.— The  company  has  declared  its  first  quarterly 
dividend,  1%  per  cent,  payable  at  the  office,  141  High  Street, 
Boston,  Aug.  9,  to  stockholders  of  record  July  31.  The  com- 
pany was  promoted  by  George  E.  Armstrong  &  Co.— V.  70,  p. 
586. 

New  Brunswick  Cannel  Coal  Co.— Stock  Offered.—Thia 
company,  organized  under  the  laws  of  the  Province  of  New 
Brunswick,  with  200,000  shares  capital  stock,  par  value  $t0 
each,  recently  offered  for  sale  25,000  shares  of  its  treasury 
stock  at  $6  per  share,  the  proceeds  to  be  devoted  to  the  fur- 
ther equipment  of  the  property  and  to  extending  its  business. 
A  prospectus  says  : 

The  company  owns  the  mining  rights,  leases,  etc.,  ooverlng  an  area 
g"  over  27  square  miles,  through  which  run  6  veins  of  oannel  coal.  The 
Salisbury  &  Harvey  RR.  passes  directly  through  the  property  and  con- 
nects it  with  the  Intercolonial  RR.  and  with  a  tide  water  port  6  miles 
from  the  mines.  There  is  no  bonded  or  other  indebtedness  against  the 
company.  It  is  the  intention  to  immediately  put  the  property  in  con- 
dition to  output  1,000  tons  per  day. 

Direotors- Henry  8.  Catlin.  New  York;  Lewis  A.  May,  New  York; 
James  R.  McDonald.  New  York;  Matthew  Lodge,  Monoton,  N.  B.; 
win.  B.  Chandler,  Moncton,  N.  B.;  Alexander  McElwee,  New  York; 
Arthur  J.  Anthony,  New  York. 

Alexander  McElwee  is  President  and  Arthur  J.  Anthony 
Secretary  and  Treasurer,  29  Broadway,  New  York. 

Newtown  &  Flushing  (N.  T.)  Gas  Co.— Incorporated  — 
This  company  has  been  incorporated  to  supply  gas  in  the 
Borough  of  Queens.  Capital  stock,  $300,000,  in  shares  of 
1100  each,  Directors:  Henry  R.  Wilson,  of  New  York  City: 
Thomas  W.  Stephens,  cf  Montclair,  N.  J. ,  and  Edward  J. 
Patterson,  of  Plainfield,  N.  J. 

New  York  Telephone  Co.— Increase  of  Stock.— The  stock- 
holders will  vote  Aug.  8  on  the  proposition  to  increase  the 
capital  stock  from  $16,000,000  to  $30,000,000.—  V.  70,  p.  844. 

Park  Steel  Co.— Merger.— In  the  consolidation  with  the 
crucible  Steel  Co.  of  America,  it  is  understood,  the  pre- 


ferred stockholders  of  the  Park  Steel  Co.  will  receive  in  ex- 
change for  each  share  of  their  holdings  one  share  of  new 
preferred  and  one  of  common.  The  preferred  stock  of  the 
Park  Company  is|5,000,000;  common  stock  the  same  amount. 
See  V.  70,  p.  840. 

Peekskill  (N.  T.)  Lighting  Co.,  Peekskill.— Incorporated. 
— This  company  has  been  incorporated  with  $500  000  capital 
stock,  to  furnish  electricity.  Incorporators:  B.  B.  Nostrand, 
Jr.,  of  Peekskill;  H.  H.  Porter,  Jr.,  G.  H.  Sonneborn,  both 
of  New  York  City;  R.  Talbot,  of  Tuxedo;  H.  S.  Morton,  of 
Hoboken,  N.  J.;  Agar,  Ely  &  Fulton,  Attorneys,  New  York. 

Peninsula  &  Occidental  Steamship  Co.— Consolidation.— 
Judge  Simeon  E.  Baldwin,  of  the  Supreme  Court  of  Con- 
necticut, sitting  in  the  Superior  Court  on  July  12,  handed 
down  an  order  authorizing  the  recently-announced  consolida- 
tion of  the  Southeastern  Steamship  Co.,  known  as  the  Plant 
Steamship  Line,  with  the  Florida  Ea9t  Coast  Steamship  Co., 
under  the  title  of  the  Peninsula  &  Occidental  Steamship  Co. 
The  capital  stock  of  the  new  company  is  $2,000,000. — V.  70, 
p.  1294. 

Pratt  &  Whitney  Co.— Plan  Endorsed.— The  directors  last 
week  voted  to  recommend  to  the  stockholders  the  accept- 
ance of  the  proposition  of  the  Niles-Bemeat  Pond  Co., 
namely :  To  reincorporate  the  company  as  the  Pratt  &  Whit- 
ney Co.  under  the  laws  of  New  Jersey,  the  capital  stock  to 
be  $2,750,0C0,  of  which  $1,225,000  will  be  preferred  6  per  cent, 
cumulative  as  to  assets  and  dividend.  The  Niles-Bement- 
Pond  Co.  will  guarantee  the  payment  of  the  6  per  cent  divi- 
dend on  the  preferred  stock  provided  it  earns  that  amount  on 
its  own  stock.  Each  $100  share  of  the  present  $1,750,000  pre- 
ferred stock  will  be  exchanged  for  $70  in  the  new  preferred 
stock  and  $3  cash.  Each  $100  share  of  the  present  $1,525,000 
common  stock  will  be  bought  for  $10  cash. — V.  70,  p.  1253. 

Price,  McCormick  &  Co.— Plan  of  Settlement.— William 
Nelson  Cromwell,  counsel  to  assignee  William  J.  Curtis, 
has  made  a  statement  to  the  creditors.  The  firm's  indebted- 
ness, he  says,  amounted  to  about  $13,000,000  and  the  secured 
loans  to  over  $10,000,000.  Over  $8,000,000  of  the  loans 
have  been  discharged.  Among  the  assets  remaining  are 
some  securities  of  a  kind  not  immediately  marketable  at  ad- 
vantageous prices,  and  Mr.  Cromwell  believes  that  if  certain 
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of  the  securities  of  this  class  are  not  now  thrown  upon  the 
market  they  will,  within  two  years  (and  some  at  an  earlier 
date),  produce  a  much  larger  sum.  Tne  chief  asset  of  this 
character  is  about  20,000  shares  ($1,000,000)  of  the  Philadel- 
phia Company,  of  Pittsburg.  [See  Street  Railway  Supple- 
ment.] 
The  following  plan  is  therefore  suggested: 

(a)  The  immediate  discharge  of  all  outstanding  loans,  and  the  re- 
demption of  the  remaining  collateral  thereon. 

(h)  The  prompt  distribution  of  50  per  cent  in  cash  to  creditors 
availing  of  the  plan,  and  the  establishment  of  a  trust  in  respect  of  cer- 
tain important  assets  which  are  not  immediately  marketable  ex- 
cept at  a  great  sacrifice. 

(o)  Or,  at  the  option  of  suoh  creditor,  to  be  exercised  as  stated  in 
the  plan,  25  per  cent  in  cash  and  the  distribution  to  him  in  kind  of 
his  pro  rata  of  certain  of  the  stocks  under  the  conditions  of  the  plan. 

(d)  In  either  case,  the  further  distribution  by  the  trustees,  from 
time  to  time,  of  the  net  proceeds  of  the  assets  embraced  in  the  trust, 
inoluding  any  further  dividends  paid  by  the  assignee;  due  allowance, 
of  course,  being  made  as  to  the  respective  rights  and  interests  of 
creditors  availing  of  the  alternative  privileges. 

(e)  The  prompt  winding  up  of  the  general  assignment. 

James  G.  Cannon  (Chairman),  Brayton  Ives  and  William 
Lanman  Bull  have  consented  to  act  as  trustees  under  the 
plan.  Creditors  are  requested  to  deposit  their  respective 
claims,  etc.,  under  the  plan  on  or  before  August  6,  1900,  with 
the  Metropolitan  Trust  Co.,  No.  37  Wall  St.,  which  Trust 
Company  will  issue  negotiable  certificates  of  deposit  therefor. 

St.  Louis  National  Stock  Yards.— Mortgage.— The  com- 

?any  has  made  a  mortgage  for  $250,000  to  the  American 
'rust  &  Savings  Bank  of  Chicago,  as  trustee,  covering  real 
estate,  etc.,  in  St.  Clair  County  and  in  Venice  Township, 
Madison  County,  Mo. 

Salt  Lake  City  Water  &  Electric  Power  Co.— Receiver.— 
The  company  was  placed  in  the  hands  of  a  receiver  on  July  7. 
The  capital  stock  is  stated  as  $1,000,000;  liabilities,  $400,000. 
President  Tarbet  is  a  creditor  for  $235,000  and  Allan  G. 
Lamson  for  $60,000.  The  receiver  is  Joseph  G-eoghegan,  and 
his  appointment  was  made  on  complaint  of  W.  G.  Benham, 
the  holder  of  $83,300  of  the  company's  $1,000,000  capital 
stock,  with  a  view  to  reorganization.  The  property  will 
probably  be  sold  by  the  receiver  and  then  bonded  to  provide 
for  the  existing  indebtedness  and  to  provide  $100,000  with 
which  fully  to  complete  the  plant.  Mr.  Tarbet,  it  is  stated, 
owns  $458,400  stock,  Mr.  Lamson  and  his  friends  $458,300  and 
Mr.  Benham  as  above  stated  $83,300.  The  company  has  a 
power  house  at  Jordan  Narrows. 

Sharon  (Pa.)  Steel  Co. — Coal  Lands  Leased. — The  com- 
pany, it  is  stated,  has  leased  20,000  acres  of  coal  land  situated 
between  Sharon  and  Harrisville,  Pennsylvania.— V.  70,  p.  180. 

(John)  Stephenson  Co.— Successor  Company. — This  com- 
pany has  been  organized  as  successor  of  the  old  Stephenson 
Car  Co.  Authorized  capital  stock  $300,000.  Incorporators: 
William  S.  Harris,  Bayonne;  C.  B.  Hedges,  New  York  City, 
and  V.  H.  B.  Shoemaker,  Brooklyn.— V.  71,  p.  88. 

Stoughton  Gas  &  Electric  Co.— Mortgage.— The  company 
has  made  a  mortgage  to  the  International  Trust  Co.,  as  trustee, 
to  secure  an  issue  of  first  mortgage  5  per  cent  20-year  bonds, 
to  be  issued  for  the  purpose  of  constructing  an  incandescent 
lighting  system  and  for  extensions  and  improvements. 

Union  Station  Co.  of  Savannah.— New  Enterprise.— This 
company  has  been  formed  in  Georgia  to  build  a  union  pas- 
senger station  and  terminal  in  Savannah  for  the  use  of  the 
Seaboard,  Southern  and  Plant  railway  systems.  The  com- 
pany will  be  capitalized  at  $300,000  and  will  build  and  con- 
trol about  eight  miles  of  track.  Work  will  be  started  in 
about  six  weeks, 

United  Electric  Secnrities  Co.— Offer  to  Purchase— Uth 
Call. — Proposals  are  asked  for  sale  to  the  company  of  as 
many  of  its  collateral  trust  5  per  cent  bonds  of  the  fifth,  sixth 
and  eighth  series  as  can  be  purchased  with  the  following 
amounts  of  caeh:  Fifth  series,  $29,858;  sixth  series,  $3,411; 
eighth  series,  $75,190;  total,  $108,458. 

Sealed  proposals  will  be  received  at  No.  68  Ames  Building, 
Boston,  until  12  m.  Tuesday,  July  3,  1900,  and  all  bonds 
accepted  will  be  paid  for  on  July  6, 1900,  on  delivery,  together 
with  accrued  interest  to  that  date.— V.  70,  p.  898. 

United  States  Pneumatic  Horse  Collar  Co.— Meeting.— 
The  stockholders  will  meet  July  30  to  hear  a  report  of  the  di- 
rectors as  to  the  financial  condition  of  the  company  and  to 
appoint  a  committee  to  outline  the  future  policy  of  the  com- 
pany and  to  formulate  a  plan  to  finance  the  same. — V.  70.  p. 
284.  v 

Waterloo  (la.)  Water  Co.— Incorporated.  -This  company 
has  been  incorporated  with  a  capital  stock  of  $340,000  by  C. 
W.  Mullan  and  J.  E.  Sedgwick. 

Tuba  Electric  Power  Co.— Consolidation.— See  Bay  Coun- 
ties Power  Co.— V.  69,  p.  133. 


—  Attention  is  called  to  the  offering  of  German  Govern- 
ment and  municipal  bonds  by  Messrs.  Otis,  Wilcox  &  Co,, 
Chicago.  It  will  be  noticed  that  the  bonds  are  offered  at 
prices  to  net  the  investor  from  3 }<  to  4  per  cent.  Particu- 
lars will  be  found  in  the  page  advertisement  in  this  issue. 

—  The  National  Salt  Co.  has  declared  a  quarterly  dividend, 
No.  5,  on  its  preferred  stock  of  \%  per  cent;  also  a  first  divi- 
dend on  its  common  stock  of  \%  per  cent,  and  an  extra  divi- 
dend of  %  per  cent,  all  pavable  on  Aug.  1  to  holders  of  record 
July  25. 


COMMERCIAL      EPITOME. 

Friday  Night,  July  20, 1900. 

The  condition  of  business  in  most  lines  of  trade  has  been 
fairly  satisfactory  for  the  season  of  the  year;  demand,  as  a 
rule,  has  not  been  large;  still  it  has  been  well  up  to  an  aver- 
age for  the  midsummer  period.  No  improvement  has  been 
as  yet  noted  in  the  situation  of  the  iron  and  steel  markets; 
the  large  buyers  have  continued  to  hold  off,  and  to  sell 
foundry  men  have  had  to  make  concessions.  Reports  from 
the  dry-goods  trade  have  noted  generally  quiet  conditions; 
in  cotton  goods  the  China  situation  is  an  unsettling 
factor.  In  the  grocery  trade  prices  generally  have  been 
firm  and  coffee  and  sugar  have  been  advanced.  Crop  ac- 
counts have  been  favorable  and  corn  has  suffered  a  sharp 
decline  in  values,  resulting  fronvthe  fall  of  general  and  bene- 
ficial rains  in  the  corn  belt. 

Lard  on  the  spot  has  been  easier  and  at  the  lower  prices 
exporters  have  been  fair  buyers.  The  close  was  steadier  at 
7-07^c.  for  prime  Western  and  5-50c.  for  prime  City.  Re- 
fined lard  has  been  in  moderate  demand;  prices  have  weak- 
ened, but  the  close  was  steady  at  7*35c.  for  refined  for  the 
Continent.  Speculation  in  lard  for  future  delivery  has  been 
fairly  active,  but  at  lower  {prices,  the  decline  in  corn  and 
liquidation  by  longs  being  the  depressing  factors.  The  close 
was  steadier. 


July. 


DAILY  CLOSING  PRICES  OP  LARD  FUTURES. 

Sat.      Mon.     Tuts.       Wed.    Thurt.      Fri 
722       7-12       700       7*05       6*97       7  07 


Pork  has  had  only  a  small  sale  and  prices  have  been 
weaker,  closing  at  $12  75@13  50  for  mess,  $15  00@15  50  for 
family  and  $13  50@15  00  for  short  clear.  Cut  meats  have 
been  quiet  but  steady  at  63^c.  for  pickled  shoulders,  9%@ 
10^c.  for  pickled  hams  and  8^@9c.  for  pickled  bellies,  14@ 
10  lbs.  average.  Beef  has  been  dull  and  easier,  closing  at 
$9  00  for  mess,  $9  50@11  00  for  packet,  $10  50@12  00  for  fam- 
ily and  $16  00  for  extra  India  mess  in  tierces.  Tallow  has 
been  in  moderate  demand  and  steady  at  4%c.  for  prime  City. 
Lard  stearine  has  been  dull,  closing  at;  6c.  for  prime  City. 
Oleo-stearine  has  been  neglected,  closing  at  7%c.  Cotton- 
seed oil  has  weakened  slightly,  closing  dull  at  36J^@37e.  for 
prime  yellow.  Butter  has  had  a  fair  sale  and  desirable  grades 
have  been  well  held,  closing  at  163^@19J^c.  for  creamery. 
Cheese  has  been  dull  and  easy,  closing  at  «@9^c.  for  State 
factory,  full  cream.  Fresh  eggs  have  been  firmer,  closing  at 
15@153^c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  active  at  advancing 
prices.  The' local  trade,  stimulated  by  stronger  advices  from 
primal  markets,  has  been  a  large  buyer.  The  close  was 
steady  at  9,Jgc.  for  Rio  No.  7  on  the  spot.  West  India 
growths  have  been  in  fairly  active  demand;  offerings  have 
been  limited  and  prices  have  advanced  to  lie.  for  good 
Cucuta.  East  India  growths  have  been  fairly  active  and 
firm.  Speculation  in  the  market  for  contracts  has  been 
fairly  active.  There  has  been  considerable  new  buying, 
stimulated  by  a  continued  very  moderate  movement  of  the 
Brazil  crop  and  stronger  European  and  Brazilian  advices. 
The  close  was  easier  under  realizing  sales.  Final  asking 
prices  were : 

July 8-35e.  I  Oct 8'50o. 

A.ug 8-35o.    Nov 860o. 

8ept 8-45o.  !  Deo 8-85o. 

Raw  sugars  have  been  in  fair  demand,  and  prices  have 
been  advanced,  closing  at  4,Jgc.  for  centrifugals,  96-deg.  test, 
and  i.%0.  for  muscovado,  8y-deg.  test.  Refined  sugar  has 
been  firm  and  at  the  opening  of  the  week  prices  were  ad- 
vanced 10  points,  to  6- 10c.  for  granulated.  At  the  higher 
prices  business  has  been  quiet.  Teas  have  been  in  active  de- 
mand and  firmer. 

Kentucky  tobacco  has  been  quiet  but  steady.  Seed  leaf 
tobacco  has  been  in  better  demand  and  steady.  Sales  for 
the  week  were  2,600  cases,  as  follows  :  150  cases  1899  crop, 
New  England  Havana  seed,  25@40c;  250  cases  1898  crop, 
Pennsylvania  broad  leaf,  ll@12c;  1,200  cases  1898  crop,  Zim- 
mers,  Spanish,  12@14c,  and  1,000  cases  1899  crop,  big  fiats, 
private  terms;  also  400  bales  Havana  at  60@90c.  in  bond  and 
100  bales  Sumatra  at  70c  @$l  50  in  bond. 

The  local  market  for  Straits  tin  was  under  close  control 
and  prices  have  been  advanced,  closing  at  34,87^@35c. 
Copper  has  been  qui3t,  but  the  market  has  held  firm,  closing 
at  16^c.  for  Lake.  Lead  has  sold  slowly,  but  prices  have 
been  unchanged  at  4c.  for  domestic.  Spelter  has  weakened 
slightly  to  4-17^(<?4 -22'. £c.  for  domestic.  Pig-iron  has  been 
dull  and  easier,  closing  at$15@19,75  for  domestic. 

Refined  petroleum  has  been  steady,  closing  at  7  85c.  in 
bbls.,  5f30c.  in  bulk  and  9- 15c.  in  cases.  Naphtha  unchanged 
at  9-55c.  Crude  certificates  have  been  neglected.  Credit 
balances  unchanged  at  $1  25.  Spirits  turpentine  has  been 
advanced  slightly,  but  the  close  was  easy  at  46:!4($47Uc. 
Rosins  have  been  dull  and  unchanged  at  $1  55  for  common 
and  good  strained.  Wool  has  been  steadier,  with  a  better  in- 
quiry reported.    Hoji  have  been  unchanged  and  steady. 


Jan 8-95e. 

March 90Oo. 

May 9-lOc. 


July  21,  1900.] 
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COTTON. 

Friday  Night,  July  20,  1900. 
The  Movement  of  the  Crop,  as  indloated  by  our  telegrams 
from  the  South  to-night,  Is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  40,879  bales, 
against  25,612  bales  last  week  and  13,703  bales  the  previous 
week,  making  the  total  reoeipts  sinoe  the  1st  of  Sept.,  1899, 
■8,487,855  bales,  against  8,374,453  bales  for  the  same  period  of 
1898-9,  showing  a  decrease  since  Sep.l,  1899,  of  1,886,598  bales, 


Receipts  at— 

Sat. 

Mon. 

Tues. 

Wed. 

Thurt. 

Fri. 

Total. 

Sab.  Pass,  &o. 
New  Orleans... 
Mobile 

Pensaoola,  &c. 

Brunaw'k.&c. 
Charleston..... 

Pt.  Royal.&c. 
Wilmington — 

Wash'ton.&c. 

Norfolk 

Fp't  News,  Ac. 

iNew  York 

Boston......... 

11 
1,214 

539 

737 

178 
1 

187 

5,324 
1,072 

1,608 

■■■■>■ 

406 

■■■■■■ 

78 

2,103 

60 
666 

49 

63 
921 

1,307 
947 

2,103 

750 
326 

1 

4,572 
2.726 

363 

3 

1,224 

971 
42 

220 

772 

512 

360 

1 

619 

483 
264 

832 
3 

614 

103 

50 

839 

2,001 
462 
500 
899 
793 

7,096 

262 

832 

12,806 

3.798 

4,943 

103 

2.500 

921 

8,228 

462 

2,764 

2,197 

Baltimore 

Philadera,  Ac 

793 
270 

Tot.  this  week 

2,680 

11,553 

6,417 

10,122!     3,011 

40,879 

The  following  shows  the  week's  total  receipts,  the  total  since 
3ept.l,  1899,  and  the  stook  to-night,  compared  with  last  year. 


1899-1900. 

1898-1899. 

Stock. 

Receipts  to 
July  20. 

This 
week. 

Since  Sep. 
1, 1899. 

This 
week. 

Since  Sep. 
1, 1898. 

1900. 

1899. 

Galveston... 

262 

1,699,541 

206 

2,297,965 

8,018 

9,818 

Sab.  P.,  Ac. 

832 

86,937 

76,370 

New  Orleans 

12,806 

1,848,943 

5,027 

2,200,010 

60,037 

166,550 

Mobile 

3,798 

196,435 

845 

249,855 

4,416 

5,669 

P'saoola,  &o. 

152,095 

1,853 

241,783 

Savannah... 

4,943 

1,069,993 

1,119 

1,080,435 

14.3C0 

8,927 

Br'wiok.&o. 

103 

120,084 

274,286 

Charleston.. 

2,500 

261,585 

227 

370,919 

2,699 

6,264 

P.Royal.&o. 

..••■• 

1,235 

26 

23,424 

.... 

Wilmington. 

921 

278,560 

54 

291,681 

2,729 

9,470 

Wash'n,  Ac. 

799 

1,351 

Norfolk 

8,223 

393,966 

390 

682,648 

7,954 

32,582 

N'portN.,Ao 

462 

32,040 

73 

34,058 

509 

509 

New  York... 

2,764 

79,116 

568 

120,183 

37,438 

148,796 

2,197 

112,448 

2,7e5 

313,564 

3.0JO 

8,500 

Baltimore . . 

793 

100,476 

2.096 

64,076 

2,351 

8.267 

Philadel.Ao. 

270 

48,602 

266 

51,845 

2,840 

7.417 

Totals 

40,879 

6,487.855 

15,515 

8,374,453 

146,331 

412,769 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1900. 

1899. 

1898. 

1897. 

1896. 

1895. 

Galves'n.Ao. 

1,094 

206 

2,547 

777 

239 

105 

Hew  Orleans 

12.E06 

5,027 

2,317 

354 

4,496 

1,157 

Mobile 

3,798 

845 

229 

10 

10 

12 

Savannah... 

4,943 

1,119 

302 

91 

253 

160 

Chas'ton,  Ac 

2,500 

253 

204 

3 

51 

41 

Wilm'ton,  Ac 

921 

54 

8 

72 

10 

22 

Norfolk 

8,228 

390 

1,264 

65 

78 

159 

N.  News,  Ac. 

462 

73 

53 

267 

83 

All  others... 

6,127 

7,548 

961 

1,022 

1,401 
~ 6,808 

995 

Tot.  this  wk. 

40,879 

6487,855 

15,515 

7,862 

2,447 

2,734 

Since  Sept.  1 

8374,453 

8589,432 

6673,279 

5205,399 

7856.226 

The  exports  for  the  week  ending  this  evening  reach  a  total 

of  56,583  bales,  of  which  36,729  were  to  Great  Britain, 

to  Franoe  and  19,854  to  the  rest  of  the  Continent.    Below 
are  the  exports  for  the  week  and  since  Sept.  1, 1899.  


Week  Bndino  July  20, 1900. 

from  8tpt.  1, 1899,  to, July  20, 1900. 

Bxvorted  to— 

Exported  to- 

from— 

Or  tat 

France 

Conti- 

lotal 

Great 

France 

Conti- 

7ot«i. 

Brit'n. 

nent. 

Week. 

Britain. 

nent. 

Galveston 

. 

600.467 

362,205 

617.911 

1.180,578 

Sab.  Pass,  &o.. 

• ••• •• 

...... 

1,072 

1,072 

12,114 

8.187 

62,417 

ee.778 

New  Orleans.. 

11.670 

4.350 

15.920 

872,355 

225.690 

716,951 

1,611,999 

Mobile 

•  ■••#• 

101,313 
60.788 

10,247 

81,692 
86,390 

133,004 

Pensaoola 

132,126 

Savannah 

■••••• 

...... 

5,916 

5.H3 

181.174 

39,328 

199,902 

720,704 

Brunswick 

67,868 

16,626 

83,291 

Charleston.... 

60,059 

112.817 

178.906 

Port  Royal.... 

•••■•• 

«*•«■■ 

••••*• 

■■•••■ 





Wilmington... 

*••■■• 

41,059 

280.079 

274,738 

Norfolk 

641 

1,853 

2,491 

30,429 

9,233 

39.603 

N'port  N.,  &o.. 

23.810 

1.891 

S6.704 

New  York 

9.739 

6.1H8 

11.927 

200,864 

38.931 

271,426 

612.221 

Boston 

9,193 

25 

9.518 

125,188 

3.558 

129,'  48 

Baltimore... 

5,288 

1,150 

6.738 

45,832 

2,177 

132,714 

ISO.1;  5  j 

Philadelphia.. 

7.043 

7,043 

San  Fran.,  4c. 









10,398 

177,327 

2,812,029 

187,725 

Total 

33.729 

19,851 

53  533 
38.393 

2,240.478 

681.765 

6.767.278 

?otal.  1898-09. 

13,114 

500 

22,719 

3.487,263 

792,556 

2.941.686 

7.221.605 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
oleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exohange  Building. 


ON  SHIPBOARD,  MOT  CLEARED  FOR— 

Ltawino 

stock. 

July  20  at 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

Sew  Orleans... 
Gtalveston 

Mobile 

5.427 
None. 
None. 
None. 
None. 
None. 
2,500 
3,000 

4.076 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

4.241 
4.038 
None. 
None. 
None. 
1,500 
900 
1,000 

311 
150 

None. 
600 
None. 
3,500 
None. 
None. 

14,055 
4.238 
None. 
600 
None. 
5.000 
3.400 
4,000 

45.982 
3.810 

14,360 
2,099 
4.416 
2,954 

34,033 
7,429 

Norfolk 

New  York 

Other  ports 

Total  1900... 

10,927 

4,076 

11,729 

4,561 

31,293 

115,038 

Total  1899.  . 
Total  1898... 

7,778 
17,477 

5,386 
900 

12,840 
11,50* 

11,219 

2.800 

37,223 

32.682 

375,546 
245,:-05 

Speculation  in  cotton  for  future  delivery  has  been  mod- 
erately active.  Tne  tone  of  the  market  has  been  nervous  and 
the  coarse  of  prices  erratic.  D  ivelopments  in  the  main  have 
been  of  a  bearish  character.  At  the  close  of  last  week  prices 
declined  rather  sharply  under  general  selling,  prompted 
largely  by  the  improved  outlook  for  the  crop  as  published  by 
the  Chronicle.  Monday  and  Tuesday  the  downward  ten- 
dency to  prices  continued.  Private  advices  received  from 
the  South  quite  generally  reported  the  crop  outlook  improv- 
ing as  a  result  of  the  favorable  weather  conditions  experi- 
enced thus  far  this  month.  The  weekly  Bureau  report  also 
denoted  an  improvement.  Another  factor  that  has  received 
considerable  attention  in  the  trade  and  that  has  bad  a  weak- 
ening influence  has  been  the  uneasiness  over  the  situation  in 
China.  On  Wednesday  the  market  took  a  decided  tarn  for 
the  better.  A  crop  estimator,  who  made  him3elf  conspicu- 
ous last  fall  in  staading  out  against  the  general  views  of  the 
cotton  trade  and  claiming  that  the  yield  of  the  present  crop 
would  reach  11,000,000  bales,  issued  a  bullish  circular  in 
which  he  said  that  considerable  and  irreparable  damage  had 
been  done  by  the  unfavorable  weather  in  June  and  that  much 
land  was  abandoned  to  grass.  To  the  surprise  of  the  ma- 
jority of  the  trade,  Liverpool  apparently  took  the  report  se- 
riously, prices  in  that  market  advancing  sharply.  Locally, 
buying  by  foreign  and  New  Orleans  shorts  to  cover  contracts 
and  sympathy  with  the  rise  in  Liverpool  market  advanced 
prices,  particularly  for  the  near-by  positions.  Thursday 
there  was  a  quiet  market  and  under  scattered  selling, 
prompted  by  favorable  crop  accounts,  prices  weakened 
slightly.  The  strength  of  the  statistical  position  and  the 
operations  by  the  bull  clique  in  New  Orleans  served  to  hold 
the  market  from  a  sharp  decline.  To-day  the  market  was 
•juiet  and  prices  eased  off  slightly  under  weaker  foreign  ad- 
vices and  continued  favorable  crop  accounts.  The  close  was 
steady  at  a  net  decline  for  the  day  of  5@9  points,  exclusive  of 
Jaly,  which  was  unchanged.  Cotton  on  the  spot  has  been 
qaiet,  closing  at  10c.  for  middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
srrades  would  be  as  follows : 


UPLANDS. 


5ood  Ordinary. 
U>w  Middling.. 

Middling 

Stood  Middling. 
Middling  Fair... 


Sat.    Slon  Tues  Wed    Tk.    Frl. 


9»i8 
10 

106ia 
10% 


8% 
9% 

,913ie 

10% 

109,« 


8% 

9% 

9isia 
10% 
109,« 


8"w 
99lfi 

10 

10516 
10% 


8i5ie 

10 

105le 

10% 


8isltt 

I?" 


GULF. 


Stood  Ordinary. 
Low  Middling.. 

Middling 

ctood  Middling.. 
VTiddlingFair.. 


Sat.    Mon  Tues  Wed    Tk.    Frl. 


9 

9Bs 

lOMt 
10% 

1013,  fi 


93,6 
10916 


93,8 
913, 


93,6 
»>»18 


16 

10%     10% 

10916     10916 


STAINED. 


low  Middling... 

Middling...... 

striot  Middling 

?ood  Middling  Tinged. 


Sat.    Hon  Toes  Wed    Tk.    Frl. 


81% 
9»ie 
9% 
10 


87,6 
9% 

99,8 
913,„ 


938 

99,8 

913,„ 


8»8 
9»,6 

9% 
10 


8»9 

99  e 
9% 
10 


8=8 

?> 

9% 
10 


The  quotations  for    middling  upiand    at  New  York   on 
July  20  for  eaoh  of  the  past  32  years  have  been  as  follows. 


1900.. ..o.io 


1899. 
1898. 
1897. 
1896. 
1895. 
1894. 
1893. 


63!  n 
6% 
8 
7% 

7 

8% 


1892. ...o.  7% 

1891 8% 

1890 12316 

1889 11% 

1888 10nla 

1887 10S,6 

1886 9% 

1885 10 


1884. ...o.ll 

1883 10 

1882 12% 

1881 lliiie 

1880 lllSia 

1879 lH3ia 

1878 11% 

1877 12516 


1876. 0.111116 

1875 15 

1874 17% 

1873 .20% 

1872 22 

1871 21 

1870 20 

1869 34% 


Note.— On  Oct.  1,1874,  grades  of  cotton  as  quoted  were  ohanged. 
According  to  the  new  olasslfloatlon  Middling  was  on  that  day  quoted 
%o.  lower  than  Middling  of  the  old  classification. 


MARKET  AND  8ALES. 


Spot  Market 
Closed. 


FUTURES 

Market 
Closed. 


Saturday  ..  Quiet  at  %  dec  .  Steadier 

Monday....  Quiet  at  319  dec  Steady 

Tuesday . . .  Quiet ..  9teady 

Wednesday  Quiet  at  3lfi  adv.  Steady 

Thursday..  Dull wteady 

Friday Steady Quiet&st'dy 

Total ' I _ ...... 


Sales  of  Spot  &  Contract. 


Ex- 
port. 


808 
459 

302 
1,000 

2.569 


Con- 
sump. 


6 
200 
10J 

666 

972 


Con- 
tract. 


300 

io'o 
ibo 

500 


Total. 


1,114 
659 
200 
302 

1,766 

4,011 
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The  Visible  [supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (July  20),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1900  1899  1898.  1897 

Stook  at  Liverpool bales.    334,000  1,134,000     995,000     774,000 

Stook  at  London 9,000         5,000         3,000         6,000 

Total  Great  Britain  stock 


343,000  1.139,000 


Stock  at  Hamburg 23,000  32,000 

8tock  at  Bremen 151,000  251,000 

Stook  at  Amsterdam 1,000  2,000 

Stook  at  Rotterdam 200  200 

Stook  at  Antwerp 3,000  4,000 

Stook  at  Havre 127,000  206,000 

Stook  at  Marseilles ..  3,000  6,000 

Stook  at  Barcelona 78,000  95,000 

Stock  at  Genoa 39,000  55,000 

Stook  at  Trieste 7,000  28,000 

Total  Continental  stocks . .  432,200  679,200     576,300     456,200 

Total  European  stocks 775,200  1,818,200  1,574,300  1,236,200 


998,000 

19,000 

235,000 

2,000 

300 

6,000 

190,000 

4,000 

69,000 

36,000 

15,000 


780,000 

23,000 

127,000 

3,000 

200 

11,000 

150,000 

5,000 

80,006 

38,000 

19,000 


103,000 

62,000 

18,000 

277,987 

132,384 


India  ootton  afloat  for  Europe 
Ainer.  ootton  afloat  for  E'rope. 
Egypt.  Brazll,&o.,aflt.f  or  Efpe 
Stook  in  United  States  ports.. 
Stock  In  U.  8.  Interior  towns.. 
United  States  exports  to-day.. 

Total  visible  supply 1,133,298  2,682,014  2,167,671  1,495,600 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American — 
Liverpool  stook bales.    242,000  1,063,000 


36.000 
83,000 
18.000 
146,381 
64,253 
10,464 


46,000 
132,000 

18,000 

412,769 

248,810 

6,235 


51,000 
41,000 
17,000 
116,460 
31,769 
2,171 


604.000 
132,000 
412,769 
248,810 
6,235 


910,000 
522,000 
62,000 
277,987 
132,384 


653,000 

364,000 

41,000 

116,460 

31,769 

2,171 


Continental  stocks 397,000 

American  afloat  for  Europe. . .  83,000 

United  States  stock 146,381 

United  States  interior  stocks.  64,253 

United  States  exports  to-day..  10,464 

Total  American 943,098  2,466,814  1,904,371  1,208,400 

East  Indian.  Brazil,  4c.— 

Liverpool  stook 92,000       71,000        85,000 

Londonstook 9,000          5,000          3,000 

Continental  stooks 35,200       75,200        54,300 

India  afloat  for  Europe 36,000       46,000     103,000 

Egypt,  Brazil,  <fco.,  afloat 18,000       18,000        18,000 


121,000 

6,000 

92,200 

51,000 

17,000 


Total  East  India,  Ac 190,200     215,200      263,300      287.200 

Total  American 943,098  2,466,814  1,904,371  1,209,400 


Total  visible  supply 
Middling  Upland,  Liverpool.. 


527sad. 
Middling  Upland,  New  York..  lOo. 

Egypt  Good  Brown,  Liverpool     6n,6d. 
Peruv.  Rough  Good,  Liverpool        7Hid. 

Broach  Fine,  Liverpool SiSj.d. 

Tinnevelly  Good,  Liverpool. . .  5d. 


1,133,298  2,682,014  2,167,671  1,495,600 


3*38d. 
6»  l  «0. 

5  Bed. 

«7H>1. 

3>*d. 

8 '4(1. 


3i3s„d. 

6ii6c 

4^d. 

6?8d. 

3»ied. 

3l332d. 


4Hd. 
7iBifto. 

5*160-. 

68iad. 

4316<1. 


The  imports  into  Continental  ports  the  past  week  have 
been  18,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  In 
sight  to-night  of  1,548,716  bales  as  compared  with  the  same 
date  of  1899,  a  loss  of  1,034,373  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  362,302  bales  from  1897. 


At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1898-99— is  set  out  in  detail  below. 
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The  above  totals  snow  tnat  the  interior  stocks  have  de- 
ceased during  the  week  14,022  bales,  and  are  to-night  183,557 
bales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  1,600  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
July  20  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1899-1900. 

1898-1899. 

July  20. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

8hipped — 
Via  St.  Louis......  .............. 

Via  Paduoah 

Via  Rook  Island 

6,960 
1.040 

91 
303 

848 

847,464 
226,333 
ll,68o 
12,810 
207,942 
135.326 
316,508 

3,656 
3,425 

3,654 

481 

4,292 

935,983 
406,372 
20,142 
42,967 
199,011 
179,675 

Via  Cincinnati 

214,533 

9,242 

6,024 
186 
647 

1,758,069 

340,642 
75,848 
95,716 

512,206 

15,508 

5,695 
481 

844 

1,998,678 

549,668 
50,217 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  <fec. 

Inland,  Ac,  from  South......... 

101,471 

6,857 
2,385 

7,020 

701,356 

Leaving  total  net  overland*.. 

1.245.863 

8,488 

1.297.322 

Including  movement  bv  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  2,385  bales,  against  8,488  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
rverland  exhibits  a  decrease  from  a  year  ago  of  51,459  bales. 


in  Sight  and  Spinners' 
Taktngt. 

1899-1900. 

1898-1899. 

ITee*. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  July  20 

Net  overlana  to  July  20 

40,879 

2,385 

32,000 

75,264 
*  14,022 

6,487,855 
1,245,863 
1,397,000 

15,515 

8,488 

26,000 

8,374,453 
1.297,322 

Southern  consumption  to  July  20 

1,206,000 

Total  marketed 

9,130,718 
1178,930 

60,003 
♦12,530 

10877775 

144,691 

Came  into  sight  during  week. 

61,243 

8,951,788 
2.195.328 

37,473 

690 

11022466 

North'n  spinners  tak'gs  to  July  20 

125 

2.207.853 

*  Decrease  during  week.  t  Less  than  Sept.  1. 

In  1898  the  week's  movement  into  sight  was  23,172  bales; 
in  1897  reached  15,766  bales;  in  1896  was  15,684  bales,  and 
in  1895  was  11,368  bales.  The  totals  since  Sept.  1  in  the  same 
years  were  10,907,701  bales  in  1897-98;  8,345,516  bales  in  1896-7; 
6,945,800  bales  in  1895-96  and  9,716,151  bales  in  1894-95. 


July  21,  1900.] 


THE    CHRONICLE. 


143 


Quotations  for  Middling  Cotton  at  Other  Markets.  - 
Below  are  closing  quotations  of  middling  cotton  at  Southerr 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


CLOSING  QUOTATIONS  FOB  MIDDLING  OOTTOfl 

ON— 

Week  ending 

July  20. 

Satur. 

Mon. 

Tuet. 

Wednet. 

Thurt. 

Fri. 

Galveston... 

9% 

9% 

9>* 

9% 

9H 

9»S 

New  Orleans 

10316 

103la 

103l6 

103,6 

108T8 

103,a 

Mobile 

9\ 

9\ 

9\ 

9\ 

934 

9\ 

Savannah... 

9*8 

978 

934 

9»4 

93t 

9»4 

Charleston. . 

9»8 

988 

98s 

9»8 

98a 

98b 

Wilmington. 

...... 

Norfolk 

10116 

10 

10 

10 

10 

10 

Boston 

101* 

10 

91316 

913,6 

10 

10 

Baltimore . . 

10% 

10 

10 

10 

10 

10 

Philadelphia 

1014 

10»,e 

10l1B 

10H 

10k 

ion 

9% 

9% 

9»,6 

9»4 

934 

934 

Memphis 

978 

9»4 

934 

934 

934 

934 

St.  Louis.... 

9?8 

978 

934 

934 

934 

934 

Big 

9% 

91* 

9% 

9>« 

9>fl 

Cincinnati.. 

9% 

9% 

91* 

9h, 

9% 

9% 

Louisville... 

10 

978 

978 

978 

978 

978 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 9% 

Atlanta 9 

Charlotte 9% 

Columbus.  Ga.  9H 


Columbus.Miss     9  \ 

Eufanla 

Little  Rook....     9% 
Montgomery...  Nom'l. 


Nashville 989 

Natchez 10 

Raleigh 9*8 

Shreveport 9"u 


Weather  Reports  by  Telegraph.— Reports  to  us  by  tele- 
graph this  evening  from  the  South  denote  that  there  has  been 
a  continuation  of  favorable  weather  conditions  during  the 
week  in  almost  all  localities.  In  Texas,  as  well  as  in  other 
sections  where  moisture  was  needed,  there  has  been  beneficial 
rain,  and  the  temperature  generally  has  been  satisfactory. 
As  a  result  a  further  improvement  in,the  crop  is  indicated  in 
most  districts. 

Galveston,  Texas. — It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  two  inches  and  sixty-seven  hundredths. 
The  thermometer  has  ranged  from  71  to  89,  averaging  80. 

Henrietta,  Texas.— It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  sixty- three  hundredths  of  an  inch. 
Average  thermometer  83,  highest  98  and  lowest  68. 

Corpus  Christi,  Texas. — Rain  has  fallen  duriDg  the  week  to 
the  extent  of  one  inch  and  forty-four  hundredths,  on  three 
days.  The  thermometer  has  averaged  81,  the  highest  being 
88  and  the  lowest  74. 

Cuero,  Texas. — Rain  has  fallen  on  four  dajsof  the  week,  to 
the  extent  of  five  inches  and  twelve  hundredths.  The  ther- 
mometer has  averaged  87,  ranging  from  70  to.94. 

Longview,  Texas.— The  week's  rainfall  has  been  seventy 
hundredths  of  an  inch,  on  five  days.  The  thermometer  has 
averaged  83,  the  highest  being  94  and  the  lowest  71. 

Paris,  Texas. — It  has  rained  on  four  days  during  the  week, 
to  the  extent  of  ninety-seven  hundredths  of  an  inch.  The 
thermometer  has  averaged  82,  ranging  from  68  to  95. 

Dallas,  Texas. — It  has  rained  on  three  days  of  the  week, 
the  precipitation  reaching  two  inches  and  sixty-one  hun- 
dredths. The  thermometer  has  ranged  from  67  to  92,  aver- 
aging 80. 

Huntsville,  Texas. — We  have  had  rain  on  three  days  dur 
ing  the  week,  to  the  extent  of  two  inches  and  fifty- one  hun- 
dreds.   Average  thermometer  83,  highest  92,  lowest  73. 

San  Antonio,  Texas.— There  has  been  rain  on  three  days 
during  the  week,  to  the  extent  of  one  inch  and  fifty -six  hun- 
dredths. The  thermometer  has  ranged  from  72  to  94,  aver- 
aging 83. 

Temple,  Texas.— Rain  has  fallen  on  three  days  of  the  week, 
to  the  extent  of  one  inch  and  fifty -three  hundredths.  Aver- 
age thermometer  84,  highest  94  and  lowest  63. 

New  Orleans,  Louisiana.— It  has  rained  on  six  days  of  the 
week,  the  rainfall  reaching  fifty- five] hundredths  of  an  inch. 
Average  thermometer  82. 

Shreveport,  Louisiana. — There  has  been  rain  on  six  days 
during  the  week,  to  the  extent  of  two  inches  and  twenty- nine 
hundredths.  The  thermometer  has  ranged  from  70  to  93, 
averaging  81. 

Leland,  Mississippi.— Rain  has  fallen  during  the  week,  to 
the  extent  of  one  inch  and  seventy  hundredths.  The  ther- 
mometer has  averaged  77-3,  ranging  from  65  to  88. 

Vicksburg,  Mississippi. — It  is  claimed  that  the  crop  is  not 
doing  very  well,  as  a  result  of  too  much  rain  and  deficient 
sunshine.  Rain  has  fallen  on  five  days  of  the  week,  to  the 
extent  of  one  inch  and  forty-seven  hundredths.  The  ther- 
mometer has  ranged  from  70  to  91,  averaging  81. 

Greenville,  Mississippi. — The  weather  has  been  hot  the  past 
week,  with  rain  on  two  dayp. 

Little  Rock,  Arkansas.— We  have  had  rain  on  six  days  of 
the  week,  to  the  extent  of  one  inch  and  fifteen  hundredths. 
The  thermometer  has  averaged  79,  the  highest  being  90  and 
the  lowest  69. 

Helena,  Arkansas.— We  have  had  light  rain  (sprinkles)  on 
two  days  of  the  week,  the  rainfall  reaching  seven  hundredths 
of  an  inch.  Heavier  precipitation  is  reported  in  the  neigh- 
borhood. It  is  claimed  that  crops  in  some  sections  need 
moisture.  The  thermometer  has  averaged  81 '4,  ranging 
from  73  to  93. 
Memphis,  Tennessee.—  The  weather  has  been  favorable  for 

cleaning  fields.  There  has  been  rain  on  one  day  of  the  past 
week,  the  rainfall  being  fifty-eight  hundredths  of  an  inch. 

The  rain  has  been  unequally  distributed,  some  sections  hav- 
ing had  none  at  all.  Plant  is  small  The  thermometer  has 
ranged  from  68-9  to  91,  averaging  80-8.  . 

Mobile,  Alabama.— Crop  accounts  are  favorable.    Ram  has 

fallen  on  five  days  of  the  week,  to  the  extent  of  seventy- three 


hundredths  of  an  inch.  The  thermometer  has  averaged  80, 
the  highest  being  87  and  the  lowest  72. 

Montgomery,  Alabama.—  Crops  show  improvement  gen- 
erally, but  are  somewhat  late.  There  has  been  rain  on  three 
days  during  the  week,  the  rainfall  reaching  fifty-eight  hun- 
dredths of  an  inch.  Latterly  hot  and  cloudy.  The  ther- 
mometer has  averaged  80,  ranging  from  70  to  94. 

Selma,  Alabama. — The  weather  conditions  have  been  more 
favorable  and  cotton  has  shown  improvement  the  past  week. 
We  have  had  rain  on  one  day,  the  precipitation  being  thirty- 
five  hundredths  of  an  inob.  The  thermometer  has  ranged 
from  85  to  96,  averaging  89. 

Madison,  Florida. — Rain  has  fallen  on  four  days  during  the 
week,  to  the  extent  of  one  inch  and  twenty  hundredths. 
Average  thermometer  87,  highest  95  and  lowest  70. 

Savannah,  Georgia. — Rainfall  for  the  week  nine  hun- 
dredths of  an  inch,  on  four  days.  The  thermometer  has  av- 
eraged 81,  the  highest  being  91  and  the  lowest  70. 

Augusta,  Georgia.— Accounts  continue  favorable.  Cotton 
is  now  fruiting  well,  but  is  late.  There  has  been  rain  on 
two  days  during  the  week,  to  the  extent  of  thirty-two  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  81,  rang- 
ing from  69  to  92. 

Charleston,  South  Carolina.— There  has  been  rain  on  two 
days  of  the  past  week,  the  rainfall  being  ten  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  74  to  91,  aver- 
aging 82. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  July  19,  1900,  and  July  20,  1899, 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  01  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vicksburg Above  zero  of  gauge. 


July  19,  '00. 

July  20, '99. 

Feet. 

Feet. 

10-4 

64 

8-3 

14-7 

35 

11 

55 

7-3 

216 

233 

Alexandria  Reoeipts  and  Shipments  op  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Alexandria,  Egypt, 
July  18. 

1899-1900. 

1898-1899. 

1897-1898. 

Reoeipts  (oantars*) ... 
This  'week........... 

6,434i6b"6 

5,586]6b"6 

6,514,000 

Thia 
week. 

Since 
Sept.  1. 

TMs 
week. 

Since 
Sept.  1. 

324,000 
366,000 

This 
week. 

Since 
Sept.  1. 

Exports  (bales)— 
To  Liverpool 

4",6bo 

395,000 
405,000 

3,06b 

4,000 
7,000 

341,000 
450,000 

Total  Europe 

4,000 

800,000 

3,000 

690,000 

11,000 

791,000 

*  A  oantar  is  98  pounds. 

t  Of  whioh  to  Amerioa  in  1899-1900,  70,048  bales;  In  1898-99, 
49.918  bales;  in  1897-98,  51,908  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
quiet  for  both  yarns  and  shirtings.  The  demand  for  both 
India  and  China  is  poor.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


J'el5 
"  2 
"   29 

July  6 
"  13 
"   20 


1900. 


32»  Cop. 
Twist. 


SH  lbs.  Shirt- 
ings, common 
to  finest. 


l.      a. 

77e  ®8i3i6 
3     ®87s 
9ie    »878 
8S18®8i6je 
3*4  ®9 


s.  d.     s.    d. 


3    ®7  11 
3    ®7  10i* 
4*«®7  10i« 
4i«a>7  10 
4i«a>7    9 
4Jfl®7    9 


Oott'n 

Mid. 

lipids 


d. 

5ii6 
5316 

58s 
52732 
529,2 
527,2 


1899. 


32s  Oop. 
Twist. 


d.       d. 

57a    ®6% 
578    ©6% 

51;i16-6H16 

513ia~611ie 

513,Q-()11,, 

513,^-811,,, 


8  J*  lbs.  Shirt 
ings,  common 
to  finest. 


d. 

2 

2 


d.  s, 
3^91 
3^37 
3ia»7  lifl 
31*97  l1* 
3!*97  IH 
3^7    l*s 


Oott'n 

Mid. 

lipids 


d. 

31333 
3H32 

3B}6 
3II3 
35,6 
33a 


Textile  World's  Official  Directory  of  the  Textile 
Manufacturers  of  the  United  States,  &c,  for  1900. — 
We  are  indebted  to  Messrs.  Guild  &  Lord,  Botton,  publish- 
ers of  the  "Textile  World  and  Industrial  Record,"  for  a  copy 
of  their  "  Official  Directory  of  Textile  Manufacturers,  &c, 
for  1900,"  just  issued.    The  book  is  a  very  comprehensive 
one.     Fall  information  about  the  textile  industry  and  allied 
interests  are  given,  including  details  about  each  establish- 
ment, class  of  goods  made,  machinery,  officers,  etc.    Lists 
of  dry  goods  commission  merchants,  manufacturing  cloth- 
iers, suit  and  cloak  makers,  jobbers  and  large  retailers,  wool 
and  cotton  rag  dealers,  as  well  as  cotton,  woolen,   worsted, 
knit,  silk,  flax  and  jute  mills  are  also  presented  in  the  vol- 
ume.   A  feature  of  the  book  is  the  system  of  textile  maps, 
showing  where  mill  towns  are  located,  and  so  arranged  that 
ready  reference  can  be  made  to  any  town.     The  series  of 
statistical  tables  incorporated  in  the  present  issue  should 
prove  of  great  value  to  manufacturers.    They  comprise  com- 
parative yarn  tables,  showing  the  equivalent  sizes  of  differ- 
ent systems  of  numbering  yarn  and  different  standards,  reed 
tables  running  from  1,000  to  5,075  ends  in  warp  and  from  15 
to  78  ends  per  inch,  and  a  compilation  covering  the  weight  of 
yarn  per  yard  of  cloth,  with  explanatory  notes.     The  prioe  in 
cloth  is  $2  50,  and  flexible  covers  52  CO. 
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Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crop  in  the  Southern  States  for  the  week  end- 
ing July  16: 

Virginia.-  Week  warm  and  dry,  except  showers  over  limited  areas 

North  Carolina.— Insufficient  showers  Thursday;  drought  becom- 
ing serious  throughout  central  and  eastern  portions,  cotton  still, 
healthy  and  setting  fruit  freely. 

South  Carolina.— Weather  favored  normal  crop  development,  al- 
though localities  need  rain;  fields  now  generally  olean ;  cotton  im- 
proving slowly,  yellow  on  light  soils,  but  generally  fruiting  well,  with 
few  reports  of  shedding. 

Georgia.— Plenty  of  sunshine  and  scattered  showers  have  been  ben- 
eficial; cotton  small  but  improving  and  fruiting  slowly,  some  fields 
still  grassy. 

Florida.— Heavy  looal  rains  damaged  cotton,  which  is  in  less  fa- 
vorable condition,  much  complaint  of  slow  growth  and  little  fruitage. 

Alabama.— Too  much  rain  in  some  middle  and  southeastern  coun- 
ties; cultivation  progressing  rapidly;  outlook  improving,  though  cot- 
ton small,  poorly  fruited  and  some  shedding. 

Mississippi.— Favorable  weather  for  cultivation;  showers  now 
needed ;  cotton  improved,  color  better,  but  remains  small,  stalky  and 
unfruitful,  extensive  traots  of  bottom  land  abandoned  or  planted  in 
corn  or  peas. 

Louisiana.— Frequent  showers  interrupted  and  delayed  work  of 
cleaning  fields;  where  olean,  cotton  is  running  to  stalk  and  fruiting 
little;  much  still  in  weeds. 

Texas.— General  showers  14th  to  16th,  inclusive,  excessive  in 
plaoes;  cotton  growing  nicely,  plant  very  uneven,  some  just  out  of 
the  ground,  early  planting  fruiting  well,  except  in  soattered  locali- 
ties; Mexican  weevil  and  boll  worm  doing  some  damage. 

Arkansas  — Light  showers  general,  but  more  rain  needed;  consid- 
erable progress  made  in  clearing  crops ;  cotton  generally  small,  but 
promises  fair  where  properly  cultivated;  much  left  in  grass  and  weed. 

Tennessee.— Week  very  favorable  for  plowing  and  cleaning  crops; 
cotton  worked  and  generally  in  promising  condition. 

Missouri.-  Cotton  worked  out  and  much  improved. 

Oklahoma  and  Indian  Territories.— Cotton  blooming;  bolls  ap- 
pearing. 

These  reports  on  cotton  are  summarized  by  the  Department 

as  follows : 

A  general  improvement  in  the  condition  of  cotton  is  reported,  ex- 
cept in  Florida  and  Louisiana,  but  the  plant  is  small  and  is  fruiting 
slowly  in  the  central  and  eastern  distt lots,  where  some  fields  are  still 
grassy.  In  Texas  the  crop  has  made  good  growth,  but  is  very  uneven, 
and  the  early-planted  is  fruiting  well,  except  In  scattered  localities. 

Exports  of  Cotton  Goods  from  Great  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c,  from  Great 
Britain  for  the  month  of  June  and  since  October  1  in 
1899-1900  and  1898-99,  as  compiled  by  us  from  the  British 
Board  of  Trade  returns.  It  will  be  noticed  that  we  have 
reduced  the  movement  all  to  pounds. 


Yarn&Thread. 

Oloth. 

lotalofAll. 

OOOj  omitted. 

'99-'00 

1898-99 

LbsT 
24,263 
22.325 
23,474 

1899-'00 

1898-99 

'99- '00 

Lbs. 

89,97; 
83.499 

80,826 

1898-94) 

1899-'00 

1898-99 

November... 
December... 

Lbs. 
22,119 
20,997 
18,106 

Yds. 

475,979 
441,709 
426,187 

Yds. 

446,899 
427,823 
499,561 

LbB. 

84.440 
80,836 
94,391 

Lbs. 
112,396 
104,496 

99,232 

Lbs. 
108,693 
103,161 
117,866 

Tot.lst  quar 
February.... 

61,822 

19,803 
17,140 
19,817 

70,052 

20,836 
20,407 
22.76C 

1,344,176 

161.047 
439,312 
466,772 

1,374,283 

453.653 

434,194 
467,754 

254,302 

87,765 
83,077 
88,270 

259,102 

269,66/ 

85,770 
82,f91 
88,866 

258,297 

316,124 

107,558 
100,217 
108,117 

329.719 

106.606 
102,498 
111,198 

Tot.  2d  quar. 

56,790 

64,003 

1,370,131 

1,355,601 

315,892 

820,300 

Total  6  mos 
April 

118.612 

16,767 
16,630 
13,618 

134,055 

19.926 
19,786 
18.919 

2,714,306 

407,575 
429,265 
386,595 

2.729,884 

431,660 

431,008 
452,305 

513,404 

77,075 
81,177 
73,108 

231,360 

616,964 

81.612 

81.468 
85,616 

632,016 

93,842 
97,807 
86,750 

650,019 
101,538 

101,274 
104,431 

Tot.  3d  quar. 

47,039 

58,631 

1,223.435 

1.811.973 

248,615 

278,899 

307,246 

Total  9  mos.. 

185,651 

192.686  3,937.711 

1.044.86? 

744,764 

764,579 

910,416 

708 
21,131 

957,265 

635 

Sundry  artlcl 
Total  ex pc 

19,021 

irts  of  c 

otton  n 

lanufacti 

982,554 

976.821 

The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  nine  months  932,554,000  lbs. 
of  manufactured  cotton,  against  976,821,000  lbs.  last  year,  or 
a  decrease  of  44,267,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  June  and  since  October  1  in  each  of  the 
last  three  years. 

EXPORTS   OF    PIECE    GOOD8    AND    TARNS   TO    PRINCIPAL    COUNTRIES    IN 
JUNE  AND  FROM  OCTOBER  1  TO    JUNE  30. 


Piece  Goods— Yards. 
(000»  omitted.) 


■a»t  Indies  

Turkey,  Kgypt  and  Africa... 

China  and  Japan 

Hurope  (except  Turkey) 

South  America 

North  America  

All  other  countries 

Total  yards 

Total  value 

Yarns— Lbs. 
(OOOj  omitted.) 

Holland 

Germany 

Oth.  Europe  (except  Turkey 

Hast  Indies 

China  and  Japan 

Turkey  and  Egypt 

All  other  countries 

Total  lbs 

Total  value 


June. 


1900. 


149.788 
49,996 
04,632 
19,676 
42.298 
22,931 
37,371 


386,51-5 
£1,106 


1.627 
2,186 
1.837 
2,190 
1.113 
9ul 
1.266 


11.01S 
£5<U 


1899. 


1 92. 362 
63,63.". 
57,210 
19.501 
53.61' 8 
26.152 
10,847 


152.305 
£4.170 


1.919 

3,120 
2,658 
3,206 
2,2  '2 
1.98H 
1.135 

16,546 
£612 


1898. 

171,100 
66,106 
63,513 
21,012 
13,518 
16,668 
33,416 


408,352 
£8,74* 


3,181 
8,281 
4,287 
8,878 
8,848 
2,4  41 
1.080 

20,788 
£75(1 


Oct.  1  to  June  80. 


1899-00. 

1,654,152 
661.818 
601,85'J 
233,232 
826,81 1 
270.619 
289.850 

8.937,711 
£39,177 


19.540 
2K.610 
20,083 
29.263 
15,403 
18.738 
13,843 

139,106 
£fl.l«W 


1898-99. 


1,882,584 
606,280 
438.888 
222,767 
393.438 
218,968 
287,942 


1,044,857 
£37,064 


21.688 
81.572 
34,278 
32,166 
17,230 
80.089 
13,8.'... 

170.767 
46,144 


1897-98. 


.701,586 
011,691 
108,567 
889.862 
339,338 
166.782 
246.306 

3,766.528 
£84.781 


28.303 
81,088 
86.698 
11.170 
27,901 
23,641 
13,592 

201,286 

£7.4  36 


The  Foreign  Trade  Policy  of  the  British  Empire— 
The  Manchester  Cotton  Goods  Market,  &c—  In  our  ed- 
itorial columns  to-day  will  be  found  an  article  under  the 
above  caption  by  our  special  Manchester  correspondent. 

Jute  Bdtts,  Bagging,  Etc  —The  market  for  jute  bag- 
ging has  been  very  quiet  the  past  week  at  unchanged  prices, 
viz.:  7%c.  for  \%  lbs.  and  8c.  for  2  lbs.,  standard  grades. 
Car-load  lots  of  standard  brands  are  quoted  at8@8J£c,  f.o.b., 
according  to  quality.  Jute  butts  are  very  dull  and  nominal 
at  l%c.  for  paper  quality  and  2%c.  f or -m bagging  quality,  new 
crop. 

Shipping  News.— As  shown  on  a  previous  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  hate 
reaohed  56,583  bales.  The  shipments  In  detail,  as  made  up 
from  mail  and  telegraphio  returns,  are  as  follows: 

Total  bales. 
Nbw  York— To  Liverpool,  per  steamers  American,  4,401.... 

Cymric,  2,992 7.393 

To  Hull,  per  steamer  Consuelo,  1,245 1,245 

To  Manchester,  per  steamer  Maskelyne,  1,101 J, 101 

To  Bremen,  per  steamer  Barbarossa,  3.079 3,079 

To  Hamburg,  per  steamers  Belgravia,  564... Pennsylvania, 

150 714 

To  Antwerp,  per  steamer  British  Prince,  19 19 

To  Genoa,  per  steamers  Sempione,  701 Spartan  Prince, 

375 1,076 

To  Venice,  per  steamer  Picqua,  300 300 

New  Orleans— To  Liverpool— July  14— Steamer  Mira,  1,840 

July   18-8teamer    Wanderer,    5,200 July    19— 

Steamer  Wm.  Cliff,  3, 000 10,040 

To  Belfast    July"l4— Steamer  Brayhead,  760 July  19— 

Steamer  Inishowen  Head,  770 1,530 

To  Hamburg— July  13— Steamer  Cromwell,  1,850 1,850 

To  Barcelona— July  17— Steamer  Martin  Saenz,  2,300 2,300 

To  Oporto -July  19— Bark  Nanny,  200 200 

Sabine  Pass.  &c— To  Mexico,  per  railroad,  1,072 1,072 

Savannah— To  Bremen— July  18— Steamer  Therapia,  5,866 5,866 

To  Rotterdam -July  18— Steamer  Therapia,  50 50 

Norfolk— To  Liverpool -July  20— Steamer  Specialist.  641 641 

To  Bremen— July  19— Steamer  Oscar  II.,  1,853 1,853 

Boston— To  Liverpool— JulyJ  13— Steamer  Saxonia.  3,955 

July  14— Steamer  Norseman,  2,440 July  18— Steamer 

New  England,  3,098 9,493 

To  Nova  Scotia— July  17— Steamer  St.  Croix,  25 25 

Baltimore— To  Liverpool— July  9  —Steamer  Quernmore  (addi- 
tional). 2,059. ...July  12— Steamer  Indore.  2,927 4,986 

To  Belfast— July  13-Steamer  Lord  Downshire,  300 300 

To  Bremen -July  17-Steamer  H.  H.  Meier.  450 450 

To  Hamburg— July  14— Steamer  Belgia,  1,000 1,000 

■"■■fc-i  i  ■■■■i...     ii.  •     --, -.   56.583 

To  Japan  since  Sept.  1  shipments  have  been  18,076  bales 
from  New  York,  5,050  bales  from  Baltimore,  43,240  bales 
from  Galveston,  35,359  bales  from  New  Orleans,  9,650  bales 
from  Pensacola,  14,352  bales  from  Savannah  and  172,002 
bales  from  Paciflo  Coast.  To  China,  8,132  bales  from  New 
York,  &c. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Fri. 


Liverpool c. 

Havre,  asked.... e. 
Bremen,  asked.. o. 
Hamburg,  asked.e. 

Amsterdam c. 

Rotterdam.. ......c. 

Reval,  v.Br-Hame. 

Do     v.  Hull...e. 

Do     v.  St.  Pet.e. 

Genoa e. 

Trieste,  direct... e. 

Antwerp e. 

Ghent,  v.Antw'p .  c. 


Satur. 

Mon. 

Tuts. 

Wednes. 

Thurs. 

25 

25 

25 

25 

25 

30 

30 

30 

30 

30 

35 

32i« 

32 1* 

32*3-35 

321^-35 

30 

30 

30 

30 

30 

33 

33 

33 

33 

33 

33 

33 

33 

33 

33 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

33 

33@35 

33®35 

33935 

33935 

35 

35 

35 

40 

40 

30 

30 

30 

30 

30 

351* 

36h 

36i2 

361* 

861* 

25 
30 
32i*-35 
30 
38 
33 
40 

40 

33®35 

40 

30 

36i* 


Quotations  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
Liverpool. — By  oable  from  Liverpool  we  have  the  follov  s 
ing  statement  of  the  week's  sales,  stooks,  &c,  at  that  port. 


July  20. 

20,000 
1,000 

17,000 

5,000 

48,000 

334,000 

242,000 

20,000 

17,000 

39,000 

29,000 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  Amerloan— Est'd. 
Total  import  of  the  week 

Of  which  Amerloan 

Amount  afloat 

Of  which  Amerloan 


June  29. 
72,000 

July  6. 

July  13. 

69,000 

46,000 

*•.... 

1,200 

1,000 

2,000 

2,500 

•■•■■■ 

63,000 

54,000 

33,000 

4,000 

2,000 

3,000 

48,000 

64,000 

59,000 

453,000 

405,000 

368,000 

342,000 

300,000 

267,000 

21,000 

18,000 

25,000 

19,000 

14,000 

14,000 

39,000 

39,000 

38,000 

30,000 

27,000 

24,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  July  20  and  the  daily  dosing 
prloes  of  spot  ootton,  have  been  as  follows. 


Spot. 

Sat'day. 

.Monday. 

Tuesday. 

rFed'day. 

Thursd'y 

Friday. 

Market,    ) 
1:45  P.  m.( 

Mid.  Upl'ds. 
Spec.  Aexp. 

Basler. 

527S2 

3,000 
300 

Small 
Inquiry. 

533,g2 

5,000 
500 

IrrcK.  nt 

5-64  ®  8-64 

decline. 

Steady. 

Qntet. 

4,000 
400 

Quiet  but 
Qrm. 

52'sa 

5,000 
500 

Small 
inquiry. 

5S139 

4,000 
500 

Small 
inquiry. 

5«sa 

3,000 
300 

Futures. 

Market,   { 
1:45  P.  u.  \ 

Market,  { 

4  PM.      {, 

Rarely 
Nteady  at 
3-64  dec 

Unsettled 

Steady   at 

1-61  a  2-64 

decline. 

Irregular. 

Strong  at 
2-64®  8-64 
advance. 

Steady. 

Irreg.  at 
4-61  Id  5-64 

advance. 

Barely 
steady. 

Irreg.  at 
1-61  <•  2-04 
advance. 

Steady. 

July  21,  1900.] 
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The  prices  of  futures  at  Liverpool  for  eaoh  day  are  given 
below,  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


July , 

July- Aug... 
Aug.-8ept. . . 
Sept. -Oct.... 
Oot.-Nov..., 
Nov.-Deo . . . 

Deo.- Jan 

J  an. -Feb.... 
Feb.-M  oh . . . 
Moh.-April.. 
April- May 
May- June... 


Sat. 

July  li. 


P.M. 


d. 
5  42 
5  35 
5  17 
4  62 
4  4H 
140 
4  37 
4  3« 
4  33 
4  33 


1 

P.M. 


1:45 

P.M. 


d. 
5  41 
5  34 
^  15 
4  60 
4  47 
4  40 
4  37 
4  35 
4  33 
4  33 


Mon. 

July  16. 


d. 

5  33 
5  28 
5  08 
4  54 
4  41 
4  35 
4  32 
410 
4  28 
4  27 


4 

P.M. 


d. 
5  34 
5  28 
5  09 
4  55 
4  42 
4  36 
4  33 
431 
4  29 
4  29 


Tnet, 
July  17. 


1:45 

P.M. 


d. 
5  34 
5  28 
5  09 
4  55 
4  42 
4  36 
4  33 
4  31 
4  29 
4  29 


4 

P.M, 


d. 

5  33 
5  28 
5  07 
4  52 
4  39 
4  35 
4  30 
4  28 
4  26 
4  25 


"Wed. 

July  18. 


1:45 

P.M. 


d. 
5  44 
5  39 
5  16 
4  59 
4  46 
4  40 
4  37 
4  35 
4  33 
4  32 


4 

P.M. 


d. 
5  48 
5  43 
5  20 
4  60 
4  47 
4  40 
4  37 
4  35 
4  33 
4  32 


Tlnirm. 

July  19. 


1:45 

P.M. 


d. 
5  49 
5  44 
5  22 
4  63 
4  49 
4  42 
4  39 
4  37 
4  35 
4  34 


4 

P.M, 


d. 
5  44 
5  40 
5  17 
4  59 
4  44 
4  38 
4  35 
4  33 
4  31 
4  30 


Fri. 

July  20. 


1:45  4 

P.  M.  P.  M. 


d. 

5  37 
5  34 
5  14 
4  57 
4  43 
4  37 
4  34 
4  32 
4  30 
4  29 


d. 
5  41 
5  37 
5  14 
4  56 
4  43 
4  36 
4  33 
4  31 
4  29 
4  28 


BREADSTUFFS. 

Friday,  July  20,  1900. 

Reflecting  the  weaker  turn  to  the  market  for  the  grain, 
business  in  the  market  for  wheat  flour  has  been  flat.  Spring 
patents  have  been  practically  neglected,  the  few  sales  made 
being  limited  to  car  load  lots,  and  prices  have  sagged.  City 
mills  and  Kansas  flours  also  have  beea  dull.  The  export  busi- 
ness has  been  dull,  there  being  no  demand  from  Europe,  and 
the  West  Indies  trade  has  been  small.  Rye  flour  has  sold 
slowly,  with  the  tendency  of  prices  in  buyers'  favor.  Corn 
meal  has  been  dull  and  prices  have  weakened,  following  a 
sharp  break  in  values  for  the  grain . 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active,  but  it  has  been  at  declining  prices.  The  more  favor- 
able outlook  for  the  spring- wheat  crop  as  a  result  of  the  re- 
cent rains  in  the  North  west,  coupled  with  increasing  receipts 
at  interior  points  of  the  new  winter-wheat  crop,  have  been 
the  principal  depressing  factors,  although  sympathy  with  a 
sharp  break  in  corn  values  also  has  had  a  weakening  influ- 
ence. Foreign  markets  have  been  quick  to  follow  the  weaker 
turn  to  values  in  the  American  markets;  furthermore,  crop 
news  from  Europe  has  been  generally  favorable.  During  the 
latter  part  of  the  week  the  tone  of  the  market  was  steadier. 
The  liquidation  of  the  existing  long  interest  had  apparently 
about  run  its  course  and  the  private  advices  received  from 
the  Northwest  were  of  a  character  to  disappoint  those  who 
had  taken  a  pronounced  optimistic  view  of  the  benefits  to  the 
spring  wheat  crop  by  the  recent  rains.  The  spot  market  has 
been  weaker,  following  the  decline  in  future?,  but  the  lower 
prices  have  thus  far  failed  to  stimulate  the  demand  from 
exporters,  and  business  has  been  qaiet.  To-day  the  market 
opened  lower  under  larger  receipts  in  Northwest,  but  turned 
stronger  and  advanced  on  unfavorable  crop  news  from  Cali- 
fornia. The  spot  market  was  moderately  active  and  firmer; 
sales  for  export  were  200,000  bushels. 

DAILY  CLOSING  PRICES  OF  NO.  2  BED  WTJTTEB  IN  NEW   YORK. 

Bat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Cash  wheat  f.  o.  b 85%  83^  84  82^8  84  85*6 

July  delivery  in  elev 83=%  823s  82Ss  81!e  82i«  8278 

Sept.  delivery  in  elev....    833s  8II3  81»8  80%  813s  82^ 

Deo.  delivery  In  elev 83^  823s  82i«  81%  82**  83^ 

DAILY  CLOSING  PRICKS  OF  NO.  2  SPRING  IN    CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri 

July  delivery  In  elev 76%  76  76  74 7s  7534  76>« 

August  delivery  In  elev..    77  76J4  76%  75%  76%  76% 

Sept.  delivery  In  elev....    77%  77%  77*4  76%  77%  77% 

Speculation  in  Indian  corn  futures  has  been  active.  There 
has  been  a  complete  change  in  sentiment,  the  tone  of  the 
market  during  the  first  half  of  the  week  being  exceptionally 
heavy,  prices  breaking  badly,  losing  practically  all  of  the  ad- 
vance during  the  past  month.  Improved  ^prospects  for  the 
growing  crop  in  Kansas,  Nebraska  and  Iowa  was  the  devel- 
opment that  changed  the  aspect  of  the  market.  Good  gen- 
eral rains  were  reported  in  the  corn  belt,  thus  dispelling  the 
anxiety  of  the  crop  being  seriously  damaged  by  drought,  and 
prompted  active  selling  by  recent  buyers  for  a  rise  to  liqui- 
date their  accounts.  Bear  operators,  too,  have  been  more 
aggressive  in  their  operations,  and  a  fairly  full  crop  move- 
ment also  has  had  a  weakening  influence.  The  spot  market 
has  been  decidedly  weaker,  but  at  the  lower  prices  exporters 
have  been  large  buyers,  and  during  the  latter  part  of  the 
week  the  active  export  demand  had  a  steadying  influence. 
To  day  the  market  was  firmer,  in  sympathy  with  the  ad- 
vance in  wheat.  The  spot  market  was  fairly  active  and 
firmer.     Sales  for  export  were  500,COO  bushels. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN   IN   NEW  YORK. 

Mon.  Tues.  Wed.  Thurs.  Fri. 
47%  46i4  45%  45%  46% 
46%  45%  44%  44%  44% 
46%        44%        44%        44%        44% 

41%        41%       41%       41% 

DAILY  CLOSING  PRIORS  OF  NO.  2  MIXED  CORN  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri 

July  delivery  In  elev 43%  40%  39%  38%  38^  39% 

August  delivery  In  elev..    44  40%  39%  38%  38^  39% 

Sept  delivery  in  elev....    44%  40%  39%  38%  3S%  39% 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active,  but  at  a  lower  range  of  values,  sym- 
pathy with  the  decline  in  corn  and  the  improved  pros- 
pects for  the  crop  being  the  depressing  factors.  Locally  the 
spot  market  has  been  easier  under  free  offerings.  At  the 
lower  prices  business  has  been  fairly  active,  as  exporters 
have  been  better  buyers.  To  day  the  market  was  firmer. 
The  spot  market  was  quiet  but  steady. 


Sat. 
Cash  corn  f.  o.  b 51% 

July  delivery  in  elev. ..    49% 

Sept.  delivery  in  elev 49% 

Dec.  delivery  in  elev 46% 


DAILY  CLOSING  PRICES  OF  OATS  IN  NEW   YORK. 

Sal.       Mon.      Tues.      Wed.    Thurs.       Fri. 

NO.  2  mixed  in  elev 29  28%       28%       28  28  28 

No.  2  white  in  elev 31  30%       30  30  >9\      30 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 


Sat. 

23% 
24% 
24% 


Mon. 
23% 
23% 
24 


Tues. 
23% 
23% 
23% 


July  delivery  in  elev.... 
August  delivery  in  elev.. 
Sept.  delivery  In  elev 

Rye  and  barley  have  been  dull  and  easier. 
Following  are  the  closing  quotations: 

FLOUR. 


Wed. 

23 

23 

23% 


Thurs. 

22% 
23 

23% 


Fri. 
23% 
23% 
23% 


Fine $2  50 

Superfine 2  70 

Extra,  No.  2 2  80 

Extra,  No.  1 2  50 

Clears 2  90 

Straights 3  75 

Patent,  spring 4  00 


«2  60 
-92  80 
®2  90 
«3  15 
■93  65 

93  90 

94  95 
(Wheat~flour  In  saokB  sells  at  prices  below  those  for  barrels.) 

GRAIN 


Patent,  winter.... $3  90  «4  25 

City  mills,  patent..  4  50  ®4  85 

Ryeflour.superflne  3  10  93  80 

Buokwheat  flour 9  .... 

Corn  meal- 
Western,  eto 2  50  92  60 

Brandywine 2  65  92  70 


Wheat,  per  busn.—  o.       o. 

Hard  Duluth,  No.l  87     988% 

N'thern  Dul.,  No.l  85%987% 

Red  winter.  No.  2.  83%9S5% 

N'thern  N.Y.  No.l.  83%985 

Oats— Mlx'd.p.bush.  28    930% 

White 29%934 

No.  2  mixed 28    929 

No.  2  white 80    931 


Corn,  per  bush.—  o.         o. 

Western  mixed. 44    946% 

No.  2  mixed 44%946% 

Western  yellow 44%  9  46% 

Western  white 45%947% 

Rye,  per  bush- 
Western 57    960 

State  and  Jersey 56    960 

Barley— Western 48    953 

Feeding 45    949 


Government  Weekly  Grain  Report. — Mir.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  ¥.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crop3  in  the  various  States  for  the  week  ending 
July  24  as  follows  : 

Weather.— Notwithstanding  the  excessively  heavy  rains  on  the 
West  Gulf  Coast  and  In  portions  of  jthe  Central  Missouri  Valley  and 
the  prevalence  of  drought  to  a  greater  or  less  extent  In  the  Middle  and 
South  Atlantic  States  and  over  portions  of  Missouri,  Kansas  and  Ok- 
lahoma, the  week  has  been  generally  favorable  in  the  districts  east  of 
the  Rooky  Mountains.  Throughout  the  Rocky  Mountain  and  Plateau 
regions  there  is  general  scarcity  of  water,  especially  over  the  south- 
ern distriots. 

Corn.— The  condition  of  corn  in  Kansas  and  Nebraska  is  less  favor- 
able than  in  the  previous  week,  and  the  crop  is  suffering  for  rain  in 
portions  of  Missouri,  Southern  Ohio,  West  Virginia,  Maryland,  Vir- 
ginia and  North  Carolina.  In  Indiana,  Illinois  and  Iowa  corn  has 
made  very  favorable  progress,  and  is  improving  in  Kentucky,  Tennes- 
see and  Pennsylvania. 

Winter  Wheat.— Harvesting  of  winter  wheat  is  about  completed, 
exoept  in  the  more  northerly  districts,  the  weather  conditions  being 
very  favorable  for  this  work  in  the  districts  east  of  the  Mississippi 
River,  except  in  portions  of  New  York,  where  it  has  been  interrupted 
y  rains.    Harvesting  is  well  advanced  on  the  Pacific  Coast. 

Spring  Wheat.— Further  improvement  In  the  condition  of  spring 
wheat  is  reported  from  Minnesota  and  South  Dakota  and  while  no  de- 
cided jimprovement  is  reported  from  North  Dakota,  the  weather  con- 
ditions in  that  State  have  been  propitious.  In  Minnesota  this  crop 
has  suffered  some  damage  from  looal  storms.  Fair  to  good  yields  are 
expected  in  the  extreme  southeastern  counties  of  South  Dakota, 

Oats.— Oat  harvest  is  in  progress  in  the  States  of  the  central  valleys 
and  a  very  fine  crop  generally  is  being  secured  in  good  condition. 

Hay.— Wet  weather  has  interrupted  haying  in  Northern  New  En- 
gland, but  elsewhere  the  hay  harvest  has  made  satisfactory  progress, 
and  is  nearly  completed  in  the^States  of  the  central  valleys.  Rains 
have  caused  damage  to  hay  in  Michigan,  Louisiana  and  Texas. 

Toracco.— In  Virginia,  Tennessee  and  the  Carolinas  tobaooo  is  suf- 
ering  from  drought  and  is  "buttoning"  low  in  the  two  first-named 
States.  In  the  Ohio  Valley,  New  England,  and  over  tbe  northern  por- 
tion of  the  Middle  Atlantic  States,  tobacco  has  made  favorable  prog- 
ress. 

Apples.— The  continued  dropping  of  apples  in  New  England,  the 
central  valleys  and  upper  lake  region  has  materially  reduced  the 
prospects  for  this  orop  in  those  distriots.  but  the  outlook  continues 
encouraging  in  New  York  and  portions  of  Pennsylvania,  Ohio  and 
Indiana. 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  July  14, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


iu*ipt$  at— 

Flour. 

Wheat. 
Buth.OOlbt 

Com. 

Oats. 

Barley. 

BuihASlb; 

Aft. 

BbU.WQlbt 

Buih.5Qlh> 

Buth.32lb$ 

Btt.66  lbs. 

79,418 

238,820 

2.84?,719 

1,473.592 

47,467 

12,002 

Milwaukee . . 

65,800 

79,800 

130,050 

98.000 

62,790 

10,500 

129,600 

86,504 

72,399 

1.882 

629 

Ulnneapolli. 

3,546 

731,200 

111,820 

293,040 

12,570 

5,740 

16,900 

39,911 

459,g8f 

71,000 

7,000 

4.1C0 

6,400 

45,125 

40,835 

35,000 

Cleveland . . . 

11.500 

60,000 

250,000 

225,000 

3t.  Lonli .... 

27,405 

920,380 

281,725 

204,305 

6,940 

14,000 

18,000 

260,300 

123,600 

3,000 

3,600 

Jamai  City. 

737.000 

147.000 

41,000 

Tot.wk.1900 

854,469 

8,001,246 

4,591,237 

2,562.537 

124,299 

43,411 

isme  wk.'99. 

254,788 

5,180,925 

5,482,383 

3,124,197 

237.908 

8WS9 

■tame  wk.'98. 

162,770 

1,860,913 

2.166,187 

1,609.225 

46.420 

31,433 

lint*  iuf.  1. 

1899-1900 .... 

20,402,081 

210,256,471 

218.869.973 

161,189,180 

41,115.172 

6,994,602 

1898-1899.... 

14,799,651 

275,660,403 

216,102,098 

170.433.228 

25,362,206 

10,5e  3,677 

1897-1898    ... 

H,2f  8.984 

219.571,610 

386.fi24.632 

177,5>-5.732 

35.63fi  06S 

10.708.667 

The  receipts  of  flour 
the  week  ended  July  14, 

F.OXHT, 

Rtceipti  at—  bblt. 

tfewYork 101,710 

lotton 50.S86 

Montreal 19,123 

Philadelphia 68,182 

Baltimore 48,874 

Richmond ,.        2.450 

Sew  Orleans* 6.195 

Newport  Newa 39,700 

Gtalveiton 

Portland,  Me 3.600 

Mobile 


and  grain  at  the  seaboard  ports  for 
1900,  follow : 

Oats, 

buth. 

1.281200 

229,148 

5^,853 

116,836 

145,025 

4.862 

81,363 

70.000 

4,000 

29,439 


if  neat, 
buth 
310,375 

371.281 
43.H10 

1 60,227 
6.430 
24.C00 


665.000 
39,976 


Corn, 

buth. 

1,451.675 

234,745 

40C.8U 

794.9:9 

1,134,735 

69.3S8 
S5*,0ti2 

77,143 


Barley 

bueh. 

242,200 

4,029 

9,000 

25 


Bve, 

bxuh 

33.150 

'09.680 

2.517 
714 


36.020 


255,253 
381,:  94 


106.C01 
97,34* 


Total  week 330,120    2,021.199    4,666,511    2.144,7?6 

*eek  1899 468,921    3,481.489    5,C6i,7U    2,042,887 

•Receipts  do  not  Include  grain  pawing  through  New  Orioani  tor  ro. el*  1 
sorti  on  through  fills  or  lading. 
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Total  receipts  at  ports  from  Jan,  1  to  July  14,  compare  as 
follows  for  four  years: 

Receipts  Of-  1BO0.  1899.  1898.  If1"-, 

Hour bbll.  11,284,178  11,003,799  10,181,079  8,718,811 


Wheat bum. 

Ooni " 

Oati " 

Barley " 

are. 


••••••••• 


47,466,637 

99.602.344 

39,417,680 

7,156.250 

1,633.657 


66.675.071 

97,603,441 

44,001.633 

2,683,471 

3,688,346 


66,048,248 
122.662,478 

65,817,753 
2,935,142 
8,406.088 


23.830,249 

101.676,509 

40.467.W59 

8,692,633 

4,542,092 


Total  grain....      "     195.205,618        204,651,962        245,799,707       176,909,442 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  July  14,  1900,  are  shown  in  the  annexed  statement: 


Wheat,  Corn, 

Mxports  from—  bush.  bush. 

ITewTork 310,781  1,461.69.) 

Boston 99,917  169,414 

Portland,  Me.     89,976  ... 

Philadelphia..     44,488  778,098 

Baltimore 48,000  855,309 

New  Orleani..     t9,470  102,990 

Newp'rtNewi    77,143 

Montreal 872,541  387,995 

Galveston 36,020 


Total  week . 
Same  time  '99. 


.    605,176  3,847.859 
.1,833,106  4,419,289 


Flour, 

bbls. 
77,497 
18.101 

3,500 
98,738 
41,712 

2,725 
39.700 
10.159 

1,428 


282,580  1,279,929 
307,858  1.688,977 


Oats,  Rv*,       Peat, 

bush.  bush.       bush. 

164.466  23,909        4.301 

101,000      .     .. 

29,439      16,928 

90,000      

425,277      

5,845      

70.000 
390,912 


Barley 

bush. 
121,181 


68,980     41.264       16.692 


92,889 
26,512 


62,493  i 
21,716 


137,873 
220.648 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1899,  is  as  below: 


. Flour. , 

Exports  for        Week     Sine*  Sept. 
week  and  since    July  li.     1,1899. 
Sept.  1  to—  bbls.  bbls. 

United  Kingdom   181,171    8.P97.527 

Continent. £8,133    2,094.413 

B.  &  O.  America.      19,388        958.830 

Wert  Indies 19,29b    1,260.420 

Br.N.Am.  Colo's        1,600        176,080 
Other  countries       3,067       881.291 

Total ."182,660  18,757,566 

Total  1898-99....    807,858  15,436.445 


,-. Wheat. > 

Week     Sine*  Sept, 

July  14.    1,  1899. 

bush.         bush. 

880.370  47,580.239 

198,373  29,788,439 

1.470  17,618 

300 


20,963        501,665 


t- Otrn. 

Week   Since  Sept. 
July  14.       1,  1899. 

bush.         bush. 

1,927.686  77,679,606 

1,851,84  4  89.608,120 

41,834         288.415 

7.988        993.230 

475,971 

18,437     1,766,893 


905,176     77,887,956  3.847,659  170.792,286 
1,838.166  115,735,413  4,419,289164,440,387 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  July  14,  1900,  was  as  follows: 


Wheat, 

bush. 
1.389,000 


In  store  at— 
Hew  York 

Do      afloat.. 

Boston 729.000 

Philadelphia 97,000 

Baltimore 800.000 

New  Orleans 690.000 

Galveston 2.£5i,000 

Montreal 644,000 

Toronto.. 52.000 

Buffalo 1,762,000 

Do      afloat .... 

Toledo 171,000 

Do      afloat 

Detroit 207,000 

Do      afloat 

Ohloago 10,812,000 

Do      afloat 

Milwaukee       1,008,000 

Do       afloat 

Bt.WuTm4Pt.  Arthur  1,693,000 
Duluth 10,809,000 

Do      afloat 

Minneapolis 10.608  000 

St  Louis 649,000 

Do      afloat 

KansasClty 1,104,000 

Peoria 12.000 

Indianapolis 143,000 

On  Mississippi  River 

On  Lakes 1,030.000 

On  oanal  and  river. . .       68,000 


Corn, 
bush. 
156.000 
17,000 
373,000 
717,000 
1,185,000 
694,000 

'73,000 

493,000 
472,66b 
'56,000 

4,816,600 

414,666' 


Oate, 
bush. 
608,000 

sm'ooo 

251,000 
497,000 


682,000 

11.000 

801,000 

1*69*000 

"3,000 

1,845.000 

480*66o 


Rv*, 
bush. 
144.000 


Barley, 

bush. 
238,00t 


378,000 

'69.000 
237.000 

'  99,000 
35,000 

03,000 

132,000 

2,332.000 

808.000 


Total  July  14,  1900»  46,081,000 
Total  July  7,  1900*  46.873,000 
Total  July  16,  1899+  34,440,000 
Total  July  16,  1898+  10,461,000 
Total  July  17,  1897+  16.824,000 


333,000 

828,006 
1.000 

"  6,06b 

87,000 
32.000 

i,08o.6bb 

221,000 

7,144.000 
7.146.000 
4.791,000 
6.677,000 
7.003.000 


....  ... 

81.000 

4,000 

25,000 
44.00C 

239.00C 

2,000 

5,000 

303,000 

1,0(0 

11,000 

24,000 

45,000 

21,000 
1.000 

6,000 

6,000 

**•••*■ 

"1,000 

31,000 


60.CC  0 
20,000 


567.000 
696.000 
731,000 
460,000 
2,048,000 


686  030 
668.0J0 
766.000 
385.00C 

1.C08.000 


13,608,000 
13,188,000 
12,634,000 
19,983,000 
15,130,000 

'Includes  stocks  In  private  elevators  at  Milwaukee. 

+  Exclusive  of  New  Orleans,  Galveston,  *t.  William  and  Port  Arthur,  but 
including  Albany,  Oswego  and  Cincinnati,  now  omitted.  Stocks  In  private 
elevators  at  Milwaukee  are  also  excluded  in  these  years. 

t  These  figures  do  not  include  stocks  in  private  elevator  at  Milwaukee. 

Note.— Beginning  July  1, 1899,  the  New  fork  Produce  Exchange  nas  changed 
Its  Visible  Supply  Statement  by  including  stocks  at  New  Orleans,  Galveston, 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  and  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  July  20, 1900. 
The  conditions  in  the  dry-goods  market  have  undergone 
little  change  during  the  past  week.  The  high  temperature 
prevailing  has;  interfered  to  some  extent  with  business  on 
the  spot,  but  the  demand  through  the  mails  has  been  up  to 
recent  average  in  volume.  Buyers  still  show  indifference  to- 
wards their  future  requirements  and  confine  their  attention 
almost  entirely  to  providing  for  present  needs.  There  is  no 
dissatisfaction  expressed  at  the  general  run  of  prices  of  cot- 
ton goods,  nor  is  there  indication  of  expectation  to  purchase 
later  on  at  a  lower  level,  the  desire  being  to  reduce  stocks  on 
hand  before  engaging  in  fuller  operations.  In  the  woolen 
goods  division  buyers  are  fully  as  indifferent  as  in  cotton 
goods,  and  the  general  opening  of  new  lines  of  men's  j  wear 
for  next  spring  has  been  deferred  on  that  account.  There 
has  been  nothing  further  of  any  moment  in  connection  with 
curtailment  of  production.  Fall  River  is  carrying  out  the 
"shut-down"  agreement,  but  the  South  so  far  has  not  done 
anything  beyond  incidentally  throwing  out  of  work  a  few 
looms  here  and  there.  The  condition  of  the  China  trade  is, 
however,  likely  to  force  a  number  of  Southern  mills  to  cut 
down  materially  before  long. 

Woolen  Goods.— There  has  been 
week  in  opening  new  lines  of  men's 

and  worsteds  for  next  spring.  There  have,  in  fact,  been 
fewer  lines  than  last  week  available  to  buyers,  some  then  on 
the  market  having  been  withdrawn,  owing  to  their  poor  re- 
ception at  the  hands  of  buyers.  The  outlook  for  spring  is  in- 
definite, an  unusual  condition  for  the  latter  part  of  July,  and 
there  is  no  likelihood  of  it  being  settled  until  after  the  begin- 
ning of  next  month,  owing  to  the  pronounced  indifference  of 


no  progress  made  this 
heavy-weight  woolens 


the  clothing  trade  towards  spring  needs,  a  condition  which 
would  tell  against  prices  if  agents  were  to  press  their  goods 
upon  the  market  unduly.  For  heavy-weights  the  re-order 
business  has  been  moderate  and  without  special  feature, 
Overcoatings  and  cloakings  continue  dull  and  unchanged, 
and  only  a  limited  new  business  reported  in  flannels  or 
blankets,  at  previous  prices. 

Domestic  Cotton  O-oods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  July  16  were  9,541 
packages,  valued  at  $440,325,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  York  to  July  16. 

1900. 

1899. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

88 

3 

7,775 

1,274 

1,177 
132,037 

8,304 
21,605 

2.E04 
15,109 

1,908 

6,844 
24,616 

4,901 

10 

5 

17.087 

1 

100 

1,105 

55 

726 

859 

98 

1,300 

Other  European............. 

602 

China 

153,859 

India 

1,533*  . 

Arabia 

26,230 

Africa 

86 
958 

55 
229 
259 

88 

8,214 

West  Indies 

17,985 

Mexico....................... 

2,535 

6,293 

27,283 

Other  Countries 

4,937 

Total 

9,541 

220,279 

20,046 

250,771 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $9,369,529  in  1900,  against  |8. 958,341  In  1899. 

Business  in  heavy  brown  cottons  on  home  account  has 
been  on  a  limited  scale  only  and  at  previous  prices.  Noth- 
ing doing  for  export  of  any  account.  In  fine  grey  goods  the 
market  is  firm,  with  a  fair  demand.  Bleached  cottons  are 
inactive  in  fine  grades,  without  change  in  quotations.  De- 
mand for  medium  and  low  grades  show  slight  improvement; 
prices  irregular.  Denims  are  dull  and  barely  steady.  Plaids 
inactive  and  easy  to  buy.  Ticks  slow  without  quotable 
change,  and  other  coarse,  colored  cottons  featureless.  Wide 
sheetings  and  cotton  flannels  and  blankets  dull  and  un- 
changed. Kid-finished  cambrics  easy.  The  market  for  all 
descriptions  of  fancy  calicoes  has  ruled  slow;  prices  un- 
changed, stocks  being  small.  Staple  prints  in  moderate  de- 
mand at  previous  prices.  Percales  irregular.  No  change  in 
napped  goods.  Ginghams  in  average  demand  and  without 
feature.  Regular  print  cloths  idle.  Fall  River  quotes  2^c, 
outside  markets  2%c.  Wide  goods  in  fair  demand  and 
steady. 

Foreign  Dry  Goods.— There  has  been  no  improvement 
in  general  business  in  this  division  of  the  market.  Dress 
goods  are  slow  and  barely  steady.  Silks  and  ribbons  quiet 
and  unchanged.  Linens  dull  and  inclined  to  favor  buyers. 
Burlaps  are  quiet  and  irregular. 
Importations  and  Warehouse  Withdrawal  a  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  19,  1900,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News    Items. 

Coffey  Yille,  Kan.— Bonds  Illlegal.—We  take  the  following: 
dispatch,  dated  independence,  June  16,  from  the  Topeka 
"Journal :" 

Judge  Skidmore  of  the  District  Court  to-dav  made  permanent  the  temporary 
injunction  that  he  granted  some  time  ago  restraining  the  city  of  Coffeyville 
from  issuing  the  $17,000  bonds  that  were  voted  at  a  special  election  at,  that 
place  about  a  year  ago.  The  ground  for  bis  decision  was  a  technicality,  it 
being  claimed  that  the  Mayor  called  the  election  for  the  purpose  of  voting 
bonds  without  any  ordinance  or  resolution  from  the  City  Council  authorizing: 
the  election. 

Linda  Vista  (Cal.)  Irrigation  District.— Bond  Litigation. 
—The  Los  Angeles  "Times"  on  July  2,  1900,  contained  the 
following : 

A.  Q.  Gassen  brought  suit  in  the  Superior  Court  Saturday  againet  the  Linda 
Vista  Irrigation  District  to  recover  $1,895  alleged  to  be  due  on  interest  coupons 
attached  to  the  bonds  of  the  district  which  are  held  by  plaintiff.  He  holds  293 
of  these  coupons,  each  promising  to  pay  $15,  and  alleges  that  the  district's 
assessor  has  refused  for  the  past  three  years  to  make  any  assessment  for  the 
purpose  of  paying  his  claims. 

Louisiana. — Legislature  Adjourns. — The  State  Legislature 
adjourned  a  few  minutes  before  midnight  on  July  12,  1900. 

Massachusetts. — Legislature  Adjourns. — The  State  Legis- 
lature adjourned  on  July  17,  1900. 

Bialto  (Cal.)  Irrigation  District—  Bonds  Valid.— The 
following  dispatch  from  Los  Angeles  dated  June  23,|1900, 
appeared  in  the  San  Francisco  "  bulletin"  : 

Superior  Judge  Campbell  of  San  Bernardino  has  just  decided  a  case  in  that 
county  which  means  a  great  deal  to  several  persons  in  Los  Angeles.  The  suit 
in  question  involved  the  legality  of  the  bonds  of  the  Rialto  Irrigation  District. 
The  case  has  been  pending  for  three  years,  among  the  defendants  being  John 
Shirley  Ward  of  Los  Angeles  National  Bank,  the  State  Loan  &  Trust  Co.  and 
olhers,  all  of  whom  were  purchasers  of  the  securities  in  question  when  thev 
were  first  issued.  It  was  sought  to  declare  the  $426,000  worth  of  bonds  In- 
volved in  the  issue  null  and  void  upon  purely  technical  grounds.  John  Shir- 
ley Ward  and  his  associates  intervened,  and  Judge  Campbell,  in  his  decision, 
has  held  as  follows : 

"  I  am  of  the  opinion  that  the  lntervenors  were  bona  fide  purchasers,  with- 
out notice  of  any  invalidity,  if  any  existed;  that  the  bonds  are  negotiable  pa- 
per, and  that  the  irrigation  district  is  estopped  by  the  recitals  in  the  bonds 
from  contending  either  that  the  issue  of  the  bonds  was  illegal,  or  that  their 
sale  or  disposition  was  for  a  purpose  not  authorized  by  law." 

No  taxes  have  been  levied  for  five  years  to  pay  interest  on  the  bonds.  The 
Los  Angeles  intervenors  hold  a  total  of  about  $125,000  Jof  bonds  involved, 
and  mandamus  proceedings  will  now  be  instituted  to  compel  payment  of  the 
interest  to  date.  The  case  will  probably  not  be  appealed.  The  decision  aftects 
indirectly  iholders  ;of  similar  securities  in  California  and  elsewhere  to  the 
amount  of  several  millions  01  dollars. 

Bond  Litigation.— We  take  the  following  from  the  Los 
Angeles  "  Times  of  July  2,  1900  : 

N.  W.  Stowell  has  instituted  suit  against  the  Rialto  Irrigation  District  to  en- 
force payment  ol  $60,000.  which  he  alleges  is  due  him.  The  complaint  states 
that  the  plaintiff  Is  the  owner  of  238  bonds  of  the  district,  value  at  $600  each, 
or  a  total  of  »H9,0i  0,  on  which  there  are  unpaid  coupons  to  the  value  of  $50,000, 
which  the  plaintiff  has  been  unable  to  collect. 

Sny  Island  (111.)  Levee  Drainage  District.— Bond  Case 
in  U.  S.  Supreme  Court.— The  United  States  Supreme  Court 
before  its  adjournment  granted  a  writ  of  certiorari  in  the 
case  involving  the  legality  of  $650,000  bonds  of  this  district, 
and  the  case  will  probably  come  up  for  a  hearing  about  Feb- 
ruary or  March,  1901.  See  Chronicle,  V.  64,  p.  343;  V.  69, 
p.  1192,  and  V.  70,  p.  494. 

South  Carolina.— Bond  Litigation.— Hon.  John  W.  Griggs, 
Attorney  General  of  the  United  States,  has  brought  suit 
against  the  State  of  South  Carolina  to  recover  on  $125,000 
principal  and  $123,750  over-due  interest  on  bonds  issued  in 
1856  to  complete  tbe  State  House.  The  bonds  matured  in 
1881,  but  principal  and  interest  were  never  paid. 


Bond  Calls  and  Redemptions. 

Fairfield,  Iowa.— Bond  Call.— An  issue  of  $12,000  funding 
bonds  has  been  called  for  payment  Aug.  1, 1900. 

Idaho. — Bond  Call.— Lucius  C.  Rice,  State  Treasurer,  has 
called  for  payment  on  or  before  Sept.  2,  1900,  wagon-road 
bonds  Nos.  1  to  11,  issued  July  1,  1890.  Bonds  are  in  denomi- 
nation of  $1,000  and  carry  6$  interest. 

Multnomah  County,  Oregon. — Warrant  Call.— Ralph  W. 
Hoyt,  County  Treasurer,  has  called  for  payment  county  war- 
rants, Class  C,  drawn  upon  the  road  fund  that  were  pre- 
sented and  indorsed  "Not  paid  for  want  of  funds"  from 
Aug.  6,  1899,  to  Sept.  13,  1899,  both  dates  inclusive.  Interest 
ceased  June  25, 1900. 

Nebraska.—  Warrant  Call.— State  Treasurer  Meserve  called 
for  payment  July  7,  1900,  State  warrants  Nos.  47,771  to  58,- 
210,  amounting  to  $52,000. 

Pierce  County,  Wash.— School  Warrant  Call.—  Warrants 
of  the  following  districts  and  numbers  will  be  paid  upon 
presentation  at  the  County  Treasurer's  office,  Tacoma,  Wash- 
ington.   Interest  ceased  June  30,  1900. 

District  No.  1— Warrant  No.  326.  issued  1899. 
Distriot  No.  8— Warrants  Nos.  188  to  211.  inclusive,  issned  1399. 
District  No.  37— Warrants  Nos.  61  and  62.  issued  1»9». 

Warrants  in  General  School  District  No.  10— Nos.  8232  to  8241,  inclusive, 
issued  in  1899. 

Richmond  School  District,  Bay  County,  Mo.— Bond  Call. 
—Building  bonds  Nos.  15  to  19,  inclusive,  dated  Oct.  1,  1887, 
have  been  called  for  payment  Aug.  10,  1S00,  at  the  office  of 
the  County  Treasurer.  Securities  are  in  denomination  of  $500. 

Tipton  County,  Tenn.— Bond  Call.— John  Craig,  Chair- 
man County  Court,  has  called  for  payment  Aug.  8,  1900,  at 
the  Union  &  Planters'  Bank,  Memphis,  bonds  Nos.  11  to  26, 
inclusive,  known  as  "  Series  D." 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Akron,  Ohio.— Bond  Offering.  —This  city  will  sell  at  10 
A.  M.  August  11   an  iesue  of  $6,500  5%  street-improvement  I 


bonds.  Securities  are  in  denomination  of  $500,  dated  August 
11,  1900.  Interest  will  be  payable  semi-annually  at  the  Na- 
tional Park  Bank,  New  York  City.  Principal  will  mature 
$1,000  in  one  and  two  years  and  $1,500  in  three,  four  and  five 
years  from  date  of  issue. 

Akron  (Ohio)  School  District.— Bond  Sale.— On  July  16 
$10,000  4%  10-year  bonds  were  awarded  to  Season  good  <fc 
Mayer,  Cincinnati,  at  102  70—  an  interest  basis  of  about  3*675#. 
Other  bidders  were  as  follows  :  Feder,  Holzman  &  Co.,  Cin- 
cinnati; The  Lamprecht  Bros.  Co.,  Cleveland;  Denison,  Prior 
&  Co.,  Cleveland;  W.J.  Hayes  &  Sons,  Cleveland;  Spitzer 
&  Co.,  Toledo;  Fareon,  Leach  &  Co.,  Chicago;  Rudolph 
Kleybolte  &Co.,  Cincinnati;  W.  R.  Todd  &  Co.,  Cincinnati, 
and  N.  W.  Harris  &  Co.,  Chicago.  Securities  are  in  denom- 
ination of  $500,  dated  July  29, 1900.  Interest  will  be  payable 
semi-annually  at  the  First  National  Bank,  New  York  City. 

Allentown,  Pa. — Bond  Election  Proposed.— This  city  is  con- 
sidering the  question  of  submitting  a  proposition  to  a  vote  of 
the  people  at  the  November  election  to  issue  $300,000  water 
bonds. 

Atlantic  City,  N.  J. — Bond  Offering.— Proposals  will  be 
received  until  12  M.,  July  23,  by  A.  M.  Heston,  City  Comp- 
troller, for  $90,000  4%  gold  coupon  city-hall  bonds.  Securi- 
ties are  in  denomination  of  $1,000,  dated  August  1,  1900.  In- 
terest will  be  payable  semi-annually  at  the  Hanover  Na- 
tional Bank,  New  York  City.  Principal  will  mature  August 
1,  1930.  A  certified  check  for  $2,000,  payable  to  the  City 
Comptroller,  must  accompany  proposals.  The  legality  of 
these  bonds  has  been  approved  by  Messrs.  Dillon  &  Hubbard 
of  New  York  City. 

Aurora,  111.— Bond  Sale.— The  $8,000  5%  10-year  water-ex- 
tension bonds  mentioned  in  the  Chronicle  July  7  have  been 
awarded  to  the  First  National  Bank  at  113*75. 

Avoca,  Murray  County,  Minn. — Bonds  Voted.—  This  vil- 
lage has  voted  to  issue  $4,500  &%  water- works  bonds.  Securi- 
ties will  mature  $1,000  in  three,  five  and  seven  years  and 
$1,500  in  ten  years. 

Barberton,  Ohio.— Bond  Sale.— On  July  16  the  $15,000  5£ 
1-15-year  (serial)  water  bonds  were  awarded  to  Denison,  Prior 
&  Co.,  Cleveland,  at  107*51 — an  interest  basis  of  about  3*90#. 
For  description  of  bonds  see  Chronicle  June  23,  p.  1260. 

Belleville  (N.J.)  School  District.— Bond  Offering.-^  Pro- 
posals will  be  received  until  8  p.m.,  July  27,  by  Andrew  A. 
Alexander,  District  Clerk,  for  $3,500  4%%  gold  improvement 
bonds.  Principal  will  mature  as  follows  :  $1,000  yearly  in 
1920, 1921  and  1923,  and  $500  in  1923.  Proposals  must  be  ac- 
companied by  a  certified  check  for  $500. 

Bond  Meeting. — A  meeting  will  be  held  in  this  district  on 
August  2  to  vote  on  the  question  of  issuing  $2,500  bonds. 

Benton  and  Inverness  Townships,  Cheboygan  County, 
Mich. — Bond  Offering.— Proposals  were  asked  for  yesterday 
(July  20)  by  Charles  Sias,  Clerk  of  Benton  Township,  or 
Edwin  C.  Vorce,  Clerk  of  Inverness  Township,  care  of  Wil- 
liam N.  Cross,  Cheboygan, 'for  $4,000  bridge  bonds  of  Benton 
Township  and  $4,000  bridge  bonds  of  Inverness  Township. 
Securities  are  in  denomination  of  $500,  dated  August  1, 1900. 
Interest  will  be  at  a  rate  not  exceeding  6%,  payable  annually 
on  August  1  at  the  First  National  Bank  of  Cheboygan. 
Principal  of  each  issue  will  mature  $500  yearly  on  August  1, 
beginning  August  1,  1902.  The  townships  have  no  indebted- 
ness whatever  and  the  assessed  valuations  are  $173,000  and 
$352,000,  respectively.  At  the  time  of  going  to  press  the  re- 
sult of  this  sale  was  not  known. 

Bernalillo  County,  N.  Mex. — Bond  Sale. — It  is  reported 
that  the  $178,500  4%  20-30-year  (optional)  refunding  bonds 
were  awarded  on  July  2  to  Isaac  Springer,  Pasadena,  at  96, 
For  description  of  bonds  see  Chronicle  June  16,  p.  1211. 

Bernalillo  County  (N.  Mex.)  School  Districts.— Bond 
Sales.— On  July  14  $1,200  6<£  bonds  of  District  No.  51  were 
awarded  to  H.  C.  Rogers  of  Pasadena  at  95  and  $600  bonds 
of  District  No.  29  to  the  same  party  at  91. 

Blanchester  (Ohio)  School  District.— Bond  SHe. — On 
July  6  the  $15,000  5%  bonds  were  awarded  to  The  New  1st  Na- 
tional Bank  of  Columbus  at  113*15.    Following  are  the  bids  : 

New  1st  Nat.  B'k. Columbus.. 116,972  50  I  W.  J.  Hayes  A  Sons,  Cleve...  $16,706  00 
Blanchester  Bank 16,879  00  J  Merchants'  &  Farmers'  Bank.  15,876  00 

Securities  are  in  denominations  of  $500  and  $1,000,  dated 
July  1,  1900.  Interest  will  be  payable  semi-annually  and  the 
principal  will  mature  in  from  two  to  twenty-nine  years. 

Boston,  Mass. — Bond  Offering. — Proposals  will  be  received 
until  12  M.,  July  24,  by  Alfred  T.  Turner,  City  Treasurer,  for 
$1,832,000  d%%  registered  bonds,  as  follows  : 

(691,000  for  laying  out  and  constructing  highways,  in  pursuance  of  Section  1, 

Chapter  319,  Laws  of  lb97.    Bonds  mature  July  1, 1930. 
200,0C0for  laying  out  and  constructing  highways,  in  pursuance  of  Chapter 

443,  Laws  of  1899.    Bonds  mature  Juiy  1, 1930. 
791,000  for  sewers,  in  pursuance  of  Section  6,  Chapter  426,  Laws  of  1697.  and 

Section  4,  Chapter  460,  Laws  of  1899.    Bonds  mature  July  1,  1930. 
200,000  for  rapid  transit— Charlestown  bridge— in  pursuance  of  Section  37, 

Chapter  548,  Laws  of  1894.    Bonds  mature  July  1, 1940. 
60,000  for  rapid  transit,  in  pursuance  of  Section  IB,  Chapter  500,  Laws  of 

1897.    Bonds  mature  July  1,1910. 

Securities  are  in  denomination  of  $1,000,  dated  July  2, 1900. 
Interest  will  be  payable  January  1  and  July  1  at  the  office  of 
the  City  Treasurer,  or  through  the  mail  by  check.  A  certi- 
fied check  on  a  Boston  national  bank  or  cash  amounting  to 
H  of  the  amount  of  loans  bid  for  must  accompany  proposals. 

With  the  exception  of  the  $200,000  highway  bonds,  the 
above  securities  were  offered  for  sale  as  3  per  cents  on  July  5, 
1900,  but  no  bids  were  received  at  that  time.  The  interest 
rate  has  now  been  increased  to  Z%%. 

Bristol,  R.  I.— Bond  Offering.— Proposals  will  be  received 
until  12  m.,  July  31,  by  George  H.  Peck,  Town  Treasurer,  for 
$55,000  3$i*  sewer  and  $75,000  Z%%  refunding  gold  bono> 
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Securities  are  coupon  bonds  in  denomination  of  $1,000,  dated 
Sept.  1,  1900.  Interest  will  be  payable  semi-annually  in  gold 
at  the  Industrial  Trust  Co.,  Providence.  Principal  will  ma- 
ture Sept.  1, 1930.  A  certified  check  for  1%  of  the  par  value 
of  the  bonds.bid  for,  payable  to  the  Town  Treasurer,  must 
accompany  proposals. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Bristol  County,  Mass. — Loan  Authorized. — A  loan  of  $40,- 
000  in  anticipation  of  the  collection  of  taxes  has  been  author- 
ized by  the  County  Commissioners. 

Browns  Valley,  Traverse  County,  Minn.— Change  in  Date 
of  Sale.— The  sale  of  the  $3,700  5<S  water  and  light  bonds  orig- 
inally advertised  to  take  place  to-day  has  been  postponed 
to  August  4  Securities  were  voted  at  the  election  held  June 
18,  1900.  They  are  in  denomination  of  $1,000,  except  one 
bond,  which  will  be  for  $700,  all  dated  August  1,  1900.  In- 
terest will  be  payable  semi-annually  and  the  principal  will 
mature  in  twenty  years. 

Buffalo,  N.  Y.— Bond  Offering.— Proposals  will  be  received 
until  12  m.,  July  25,  by  Erastus  C.  Knight,  City  Comptroller, 
for  $31,644  22  3*4%,  $125,854  75  %%%  and  $15,988  20  3%%  grade- 
crossing  bonds.  Securities  are  issued  pursuant  to  Section  16, 
Chapter  345,  Laws  of  1888,  and  to  resolutions  of  the  Common 
Council  approved  by  the  Mayor  July  9  and  11,  1900.  They 
will  be  dated  July  1,  1900,  and  interest  will  be  payable  Jan- 
uary 1  and  July  1  at  the  office  of  the  City  Comptroller  or  at 
the  Gallatin  National  Bank  in  the  city  of  New  York,  as  the 
purchaser  may  elect.  Principal  will  mature  July  1, 1920. 
Proposals  (which  must  be  made  separately  for  each  issue) 
must  be  accompanied  by  a  certified  check,  without  condi- 
tions, drawn  upon  an  incorporated  bank  or  trust  company 
for  2%  of  the  amount  bid  for. 

Caddo  (La.)  Levee  District. — Bonds  Authorized.— A  bill 
has  passed  the  State  Lagislature  permitting  the  issuance  of 
$100,000  bonds. 

Cambridge,  Mass. — Loan  Authorized. — A  loan  of  $80,000 
for  school  purposes  has  been  authorized. 

Cisco,  Texas. — Bonds  Defeated.— At  an  election  held  July 
12  the  proposition  to  issue  bonds  for  street  improvements 
failed  to  carry. 

Cleveland,  Ohio.— Bids.— Following  are  the  bids  received 
on  July  12  for  the  $300,000  4%  park  bonds  : 

$250,000 

due  1935. 

Farson,  Leach  &  Co.,  Chicago $284,427 

Spitzer  &  Co.,  Toledo 

Denison,  Prior  &  Co.,  Cleveland 

W.  J.  Hayes  &  Sons,  Cleveland 

W.  K.  Todd  &  Co.,  Cincinnati 

Blake  Bros.  &  Co.,  New  York 278,865 

Seasongood  &  Mayer,  Cincinnati 

The  l.amprecht  Bros.  Co.,  Cleveland 

Atlas  National  Bank,  Cincinnati 

K.  Kleybolte  &  Co..  Cincinnati 

Feder,  Holzman  &  Co.,  Cincinnati 

The  bids  were  all  rejected,  For  lull  description  of  bonds 
-see  Chronicle  June  16,  p.  1211. 

Coffeyyille,  Kan.  —Bond  Election  Proposed.— A  petition  is 
being  circulated  urging  the  Mayor  to  call  a  special  election 
to  vote  en  the  issuance  of  $20,000  electric-light-plant  bonds. 

Coleman  County,  Texas.— Bonds  Registered.— The  Attor- 
ney-General has  approved  and  the  State  Comptroller  has 
registered  an  issue  of  $15,000  refunding  jail  bonds. 

Columbus,  Ohio. — Bonds  Authorized. — An  ordinance  has 
passed  the  City  Council  providing  for  the  issuance  of  $8,000 
4$  Chestnul  Street-improvement  bonds.  Securities,  if  author- 
ized, will  be  in  denomination  of  $500,  dated  S.-pt.  1,  1900. 
Principal  will  mature  in  ten  years. 

Commack  (N.  Y.)  School  District.— Bond  Offering.— This 
district  will  sell  at  1  p.  M.  to-day  (July  21)  an  issue  of  $4,500 
4%  schcol  bonds.  Securities  are  in  denomination  of  $500  and 
will  mature  one  bond  every  other  year,  beginning  in  1902. 

Covington,  Ky.— Bond  Election  Proposed.— The  City 
Council  has  under  consideration  an  ordinance  providing  for 
the  submission  to  a  vote  of  the  people  at  the  November 
election  of  the  question  of  issuing  $75,000  electric-light  plant 
bonds. 

Dallas,  Texas.— Bonds  Authorized. — The  City  Council  on 
July  6  passed  on  ordinance  providing  for  the  issuance  of 
$100,000  4%  40-year  gold  water  and  sewer  bond?.  Securities 
are  in  denomination  of  $1,000,  dated  July  2,  1910.  Interest 
will  be  payable  semi-annublly  at  the  Seaboard  National 
Bank,  New  York  City. 

Dansvllle,  N.  Y.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  July  23,  by  James  A.  Young,  Village 
Clerk,  for  the  following  bonds  : 

$9,000  6-22-year  (serial)  water-works  extension  bonds,  in  denomination  of 

$500. 
4.0C0  1-4-vear  street-  Improvement  bonds,  in  denomination  of  $1,000. 

The  above  securities  are  dated  August,  1900.  Interest  (to 
be  named  in  bids)  will  be  payable  semi-annually  in  New 
York  City.  A  certified  check  for  $150,  payable  to  the  board 
of  trustees,  will  be  rt quired.  The  present  debt  of  the  village 
is  $15,000,  represented  by  water  bonds  issued  in  1896.  Tha 
aeseestd  valuation  is  $1,423,550  and  the  population  is  esti- 
mated at  4,000. 

These  bonds  were  offered  for  sale  on  July  9,  but  were  not 
disposed  of  on  that  date. 

Davenport  (Iowa)  School  District.— Bond  Election.—  An 
election  will  be  held  on  July  26  to  vote  on  the  question  of 
issuing  $53,000  school  bonds. 

East  Orange,  N.  J.— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.  M.,  July  23,  11)00,  by  Stephen  M.  Long,  City 


$260,000 

Entire 

due  19.17. 

$500,000  b'ds 

$286,307 

$570,734 

570,4  38 

568,550 

563,778 

66  ,000 

279,612 

558,477 

557,000 

f  55,000 

551,250 

650,000 

649,750 

Clerk,  for  $40,000  4%  40-year  school-house-addition  bonds. 
Bonds  may  be  either  coupon  or  registered,  as  desired,  and 
the  interest  will  be  payable  semi-annually. 

Eddy ville,  Iowa.— Bond  Sale.—  On  July  16  the  $7,000  5jg 
2-11-year  (serial)  electric-light  bonds  were  awarded  to  Mason, 
Lewis  &  Co.,  Chicago,  at  103  825.    Following  are  the  bids  : 

Mason,  Lewis  &  Co.,ChicaKO. "$7,267  75  I  C.  S.  Kidder  &  Co.,  Chicago  .*$7,215  60 
W.  J.  Hayes  &  Sons,  Cleve.. . .  7.832  00  |  Trowbridge  &  NiverCo.,Chlc..»7,203  00 
John  Nuveen&  Co.,  Chicago...  7,251  26  |  First  Nat.  Bank.  Barnesville..  7.101  00 
Denison,  Prior  &  Co.,  Cleve...  7.250 00  1  Farson,  Leach  &  Co.,  Chic...  7,04150 


*  And  accrued  Interest. 

For  description  of  bonds  see  Chronicle  June  16,  p.  1212. 

Englewood,  N.  J.— Bonds  Refused.—  W.  J.  Hayes  &  Sons, 
Cleveland,  have  refused  to  take  the  $65  000  3%%  30 -year  school 
bonds  awarded  to  them  May  15  at  102-31.  Negotiations  are 
now  pending  between  the  Council  and  Stanley  T.  Smith,  who 
was  third  bidder  at  the  original  sale. 

Essex  County,  N.  J.— Bonds  Authorized.— The  Board  of 
Freeholders  on  Jaly  12  authorized  the  issuance  of  $200,000  4% 
court-house  bonds. 

Eureka  (Utah)  School  District.— Bonds  Defeated.— At 
the  election  held  July  9  the  proposition  to  issue  $6,000  school- 
house  bonds  was  defeated  by  a  vote  of  119-to  59. 

Fairview  School  District,  Sanpete  County,  Utah.— Bond 
Ofjering.— Proposals  will  be  received  until  August  1  by  P. 
Sundwall,  Clerk  of  School  Board,  for  $5,400  Q%  5-15-year  (op- 
tional) bonds.  Interest  on  these  securities  will  be  payable 
semi-annually. 

Fond  Du  Lac,  'Wis.— Bonds  Proposed.— The  Common  Coun- 
cil has  under  consideration  an  ordinance  providing  for  the 
issuance  of  bonds  for  school  purposes. 

Galveston,  Texas.— Bond  Offer ing.— Proposals  will  be  re- 
ceived until  12  M.,  Aug.  15,  by  Theo.  K.  Thompson,  City 
Auditor,  for  $300,000  5%  20-40-year  (optional)  sewer  bonds. 
Securities  are  in  denomination  of  $1,090,  dated  Aug.  1,  1899. 
Interest  will  be  payable  semi  annually  in  New  York  or  iu 
Galveston.  These  bonds  were  originally  awarded  on  Sept. 
16,  1899,  to  E.  H.  Gay  &  Co.,  New  York,  at  112  0625,  but 
their  issuance  was  prevented  by  litigation.  As  stated  in  the 
Chronicle  July  7  the  Supreme  Court  has  passed  upon  these 
bonds,  thus  determining  their  validity. 

Grand  Prairie  (La.)  Levee  District.— Bond  Bill  Passes 
House.— The  House  of  the  State  Legislature  has  passed  a  bill 
providing  for  the  issuance  of  $5,000  6%  20-year  bonds 

Grayson  County,  Ya.— Bonds  Defeated.— At  the  election 
held  July  12  the  question  of  issuing  $150,000  in  aid  of  the 
Grayson  &  Independence  Railroad  was  defeated. 

Greenfield,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  m.,  August  1,  by  Wm.  M.  Porter,  Village 
Clerk,  for  $25,000  4%  sewer  and  street-improvement  bonds. 
Securities  are  in  denomination  of  $500,  dated  August  1,  1900. 
Interest  will  be  payable  semi-annually  at  the  Fourth  Na- 
tional Bank  of  Cincinnati.  Principal  will  mature  Sept,  1, 
193).  Accrued  interest  will  be  added  to  the  price  offered  by 
the  successful  bidder. 

Greenport,  N.  Y.— Bond  Sale.— On  July  16  the  $5,000  elec- 
tric-light-plant bonds  were  awarded  to  the  Southold  Savings 
Bank  at  par  for  bonds  bearing  three  and  one-tenth  per  cent 
interest.    Following  are  the  bids  : 


Southold  Sav.  Bank  (3  1-1 0£  b'ds)..  Par 
Riverhead  Sav.  Bank  {ZH%  b'ds)  ..Par 


W.  J.Hayes  &  Sons  ($%%  bonds).  101-22 
W.  R.  Todd  &  Co.  (Z%%  bonds) . . .  Par 


Securities  will  mature  one  bond  of  $250  yearly,  beginning 
May  1,  1903,  the  bonds  being  dated  May  1, 1900. 

Hamilton,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  M.,  Aug.  10,  by  M.  O.  Burns,  City  Clerk,  for 
the  following  bonds  : 

$49,700 1%  1-10-year  (serial)  Second  Street  improvement  bonds. 
23,400  1%  1-li-year  (serial)  Third  Street  improvement  bonds. 
25,700  i%  8-year  intersection  bonds. 

The  above  bonds  are  in  denominations  of  $500  and  fractions 
thereof,  dated  Aug.  1,  1900.  Interest  will  be  payable  annu- 
ally at  the  office  of  the  City  Treasurer.  A  certified  check 
for  5$  of  the  amount  bid  must  accompany  proposals. 

Harper  County,  Kan.— Bond  Election.— It  is  stated  that 
the  citizens  of  this  county  will  vote  on  the  question  of  issuing 
$45,000  bonds  in  aid  of  the  Kansas  City  Mexico  &  Orient 
Railway. 

Hillsboro,  Tex.— Bond  Election.— An  election  will  be 
held  July  24  to  vote  on  the  proposition  to  issue  $6,000  4%  40- 
year  electric  light-plant  bonds. 

Holyoke,  Mass.— Bond  Sale—  On  July  17  the  $50,000  4%  30- 
year  gold  water  bonds  were  awarded  to  N.  W.  Harris  &  Co., 
Boston,  at  117-135— an  interest  basis  of  about  3'117#.  Fol- 
lowing are  the  bids  : 


N.  W.  Harris  &  Co.,  Boston 117'135 

George  C  Wbite  Jr.,  New  York.. 116-76 

KBiabrook  &  Co.,  Boston llti'51 

Blodget,  Merritt  &Co..  Boston..  11 6'28 
t  arson.  Leach  A.CO..N.  Y 116-14 


R.  L.  Day  &  Co.,  Boston 116-089 

K.  H.  Rollins  &  Sons.  Boston. ..114036 
W.  R.  Todd  &  Co.,  New  York...ll40$6 
Boston  Savings  Bank 113'68 


For  description  of  bonds  see  Chronicle  July  14,  p.  98. 

Undson  County,  N.  J.— Bond  Sale.— The  county  officials,  it 
is  stated,  have  sold  the  $25,000  3}{t  1-10-year  (serial)  Passaic 
Avenue  improvement  bonds,  $28,000  3}4%  15  year  Baldwin 
Avenue  Bridge  bonds  and  $80,000  3%%  1-10-year  (serial)  Pat- 
erson  plank-road  improvement  bonds  to  the  sinking  fund 
trustees  of  the  county.  These  are  the  bonds  offered  for  sale 
July  5,  but  the  bids  received  at  that  time  were  rejected. 

Independence,  Kan.— Bonds  Defeated. — The  election  held 
June  12  to  vote  on  the  question  of  issuing  $40,000  bonds  for 
the  purchase  of  the  plant  of  the  Southern  Kansas  Water  Co. 
resulted  in  the  defeat  of  the  proposition. 

Jefferson  Township  (P.  O.  Jefferson  ville),  Fayette  Co, 
Ohio.—  Bond  Offering. — Proposals  will  be  received  until  2 
p.  M.,  July  28,  by  J.  A.  M'Killip,  Township  Clerk,  for  $10,000 
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H  boDds.  Securities  are  issued  under  authority  of  Section 
1479,  Revised  Statutes  of  Obio.  They  are  dated  August  1, 
1900.  Interest  will  be  payable  March  1  and  September  1  and 
the  principal  will  mature  $1,000  on  Sept.  1,  1901,  and  $1,500 
each  six  months  from  March  1,  1902,  to  Sept.  1,  1904.  in- 
clusive. A  certified  check  for  $200  must  accompany  pro- 
posals. 

Jennings  Connty,  Ind.— Bond  Sale.-  On  July  2  $13,280 
4%%  1-20-year  (serial)  Marion  Township  pike- road  bonds  were 
awarded  to  Meyer  &  Riser,  Indianapolis,  at  102-50— an  inter- 
est basis  of  about  420%.    Following  are  the  bids  : 


Meyer  &  Riser.  Indianlis.... $13.612 00 
W.  K.  Tood  4  Co..  Cinclnn...  18,680  00 
Lamprecht  Bros.  Co.,  Cleve.    13,668  17 


First  National  B'k,  Vernon.  .$13,540  00 
Seasongood  &  Mayer,  Cincin.  13,305  00 


Securities  are  in  denomination  of  $332,  dated  July  16,  1900. 
Interest  will  be  payable  semi-annually  in  Vernon  at  the  First 
National  Bank. 

Jollet  (111.)  Township  High  School  District.— Bond  Sale. 
—The  remaining  $50,000  bonds  of  the  $100,000  S%%  5  14-year 
(serial)  issue  offered  for  sale  on  June  23,  when  $50,000  were 
awarded  to  the  First  National  Bank  of  Wilmington  at  104105, 
have  been  awarded  to  the  same  bank  at  the  same  price.  See 
Chronicle  June  30,  p.  1304. 

1  ake  County,  Tenn.— Bond  Sale.—  On  July  14  the  $100,000 
H  levee  bonds  were  awarded  to  the  Continental  Savings  Bank, 
Memphis,  at  106.    Following  are  the  bids  : 

Continental  Sav.  B'k,  Memphis. 106-00    I  Duke  M.  Farson,  Chicago *103-280 

„„  .  I  Feder,  Holzman  &  Co.,  Cincin..  *10200 

*  Expense  of  printing  bonds  in  addition  to  price. 

Several  other,  but  conditional,  bids  were  received  and  not 
considered.  Principal  will  mature  in  fifty  years,  subject  to 
call  after  ten  years.  For  further  description  of  bonds  see 
Chronicle  June  16,  p.  1212. 

Lancaster,  N.  Y.—  Bond  Sale.— On  July  18  the $42,000  5-25- 
year  (serial)  water-works  bonds  were  awarded  to  Farson, 
Leach  &  Co.,  New  York,  at  100 '24  for  Z%%  bonds,  according 
to  repoi  ts. 

Lawrence,  Mass.—  Loan  Authorized.— A  loan  of  $40,000  for 
school  purposes  has  been  authorized. 

Lawrence  Connty,  Ohio.— Bond  Offering.— Proposals  will 
be  received  until  12  m.,  July  26,  by  H.  R.  Brown,  County 
Auditor,  for  $10,000  4%  turnpike  bonds.  Securities  are  in 
denomination  of  $500,  dated  Sept.  1, 1900.  Interest  will  be 
payable  semi-annually  at  the  office  of  the  County  Treasurer. 
Principal  will  mature  $1,000  each  six  month?,  beginning 
March  1,  1904. 

Lead,  S.  Dak.— Bond  Election.— An  election  will  be  held 
August  1  to  vote  on  the  question  of  issuing  $45,000  sewer 
bonds. 

Leominster,  Mass.— Bond  Sale— On  July  3  $28,500  %%% 
school- house  notes  were  awarded  to  Rogers,  Newman  &  Tol- 
man,  Boston,  at  102  422— an  interest  basis  of  about  3-20*. 
Following  are  the  bids  : 

Rogers.Newman  &  Tolman.Bos.102-422    Adams  &  Co..  Boston lOa-O^O 

C.  S.  CummiDgs  &  Co..  Boston..  i02-0»0    £t.  L.  Day  &  Co.,  Boston.... 102-037 

Estabrook  &  Co.,  Boston 102-089 

Securities  are  dated  May  1,  1900,  and  will  mature  one  note 
of  $8,5C0  in  eight  years,  one  for  $10,000  in  nine  years  and  one 
for  $10,000  in  ten  years. 

Lincoln  Connty  (Wash.)  School  District  No.  14.— Bona 
Sale.— On  July  7  S.  S.  Sheperd,  Countv  Treasurer,  sold  an 
issue  of  $20,000  bonds  of  this  district  to  W.  E.  Bell,  Spokane, 
at  101-035  and  blank  bonds  for  securities  bearing  5#  interest. 
Principal  will  mature  in  twenty  yearp,  subject  to  call  $1,000 
yearly. 

Logan,  Ohio.— Bond  Election.— An  election  will  be  held 
July  24  to  vote  on  the  question  of  issuing  $10,000  5%  11-20 
year  (serial)  water-works  improvement  bonds.    If  author- 
ized the  bonds  will  be  in  denomination  of  $1,000,  dated  Oct. 
1,  1900.     Interest  will  be  payable  semi-annually. 

Louisville  (Neb.)  School  District.— Bonds  Defeated.- At 
the  election  held  June  4  the  proposition  to  issue  $10,000 
school-house  bonds  failed  to  carry.  This  is  the  second  time 
the  question  was  voted  upon  and  defeated. 

Luverne,  Minn.— Bonds  Voted.— At  a  special  election  held 
July  10  the  issuance  of  bonds  for  sewer  purposes  was  author- 
ized. 

Manitowoc  (Wis.)  School  District-  Bonds  Authorized.— 
The  issuance  of  $20,000  4%  1-10-year  (serial)  school- building 
bonds  has  been  authorized  bv  this  district. 

Marietta,  Ohio.— Bids  Rejected.— Following  are  the  bids 
received  July  6  for  $5,000  paving  and  sewer  bonds  : 

Feder,  Holzman  &  Co..  Cin.... $5,415  00  I  W.  J.  Haves  &  Sons, Cleve $5,373  00 

Seasongood  &  Mayer,  Cincin  .  6,408  30  |  W.  R.  Todd  &  Co., Cincinnati..  6,305  00 

All  bids  were  rejected. 

Marlon  (111.)  School  District.— Bonds  Defeated—  At  the 
special  election  held  June  25  the  proposition  to  issue  bonds 
for  a  new  high-school  building  was  defeated. 

Morgan  County,  Ind.— Bond  Sale.— On  July  10  $28,000 
4%%  gravel  road  bonds  were  awarded  to  Campbell,  Wild  & 
Co..  Indianapolis,  at  102  44.  Securities  are  in  denomination 
of  $700,  dated  July  12,  1900.  Interest  will  be  payable  at  tb- 
Indiana  National  Bank  of  Indianapolis.  Principal  will  ma- 
ture one  bond  each  six  months,  beginning  May  15,  1901. 

Mnrphysboro,  111.- Bond  Sale— On  July  14  the  $14,000 
1-14-year  (serial)  bonds  were  awarded  to  Seasongood  &  Mayer. 
Cincinnati,  at  102-816  for  4%%  bonds— an  interest  basis  ol 
about  4-06?.    Following  are  tne  bids  : 

Fori}4%  Bonds  (Cont.l 
W.  J.  Hayes  &  Sons,  CUeve,    $14,316  0( 
N.  W.Harris  A  Co..  Chicago.  14,301  O0 
Commercial  Bank*  Mnrphys- 
boro   14.250  00 

Lamprecht  Bros.  Co..  Cleve  .  14,239  41 
Whftaker  &  Hodgman,  St.  L.  14,084  Oi 


For  1%  Bonds. 

S.A.  Kean,  Chicago $14,140  00 

Trowbridge  &NiverCo.,Chtc.  14,016  iO 

for  i.%%  Bonds. 
Seasongood  &  Mayer.  CiD....  14.394  24 
Mason,  Lewis  &  Co.,  Chicago.  14,354  26 
Trowbridge  &  NiverCo..Cbic.  14.330  00 


Mnrphysboro  (111.)  School  District.— Bond  Offering. — 
Proposals  will  be  received  until  Aug.  1  by  G.  R.  Huffman, 
Secretary,  for  $22,000  4%  5-20-year  (optional)  school  bonds. 
Securities  are  in  denomination  of  $500,  dated  Aug.  1,  1900. 
Interest  will  be  at  a  rate  not  exceeding  4%%,  payable  semi- 
annually, 

Napanee,  Ont. — Debenture  Offering.— Proposals  will  be 
received  until  to  day  (July  21).  by  Gr.  F.  Ruttan,  Chairman  of 
Finance  Committee,  for  $10,000  4%  refunding  debentures. 
Interest  will  be  payable  semi  annually  and  the  principal  will 
mature  such  amounts  yearly  for  thirty  years,  that  the  aggre- 
gate of  the  principal  payable  and  of  the  interest  due  will  be 
the  same  in  each  year. 

New  Castle  (Pa.)  School  District.— Bond  Sale.— On  July 
16  the  $40,000  %%%  10-20-year  (optional)  school  bonds  were 
awarded  to  Farson,  Leach  &  Co.,  Chicago,  at  101-91— an  in- 
terest basis  of  3  275$  if  bonds  are  redeemed  at  the  optional 
date  and  3*365$  if  allowed  to  run  to  their  full  maturity.  Fol- 
lowing are  the  bids  : 


Farson,  Leach  &Co.,Cbicago. $40,765  00 
Lamprecht  Bros.  Co.,  Cleve..  40,680  00 
W.  J.  Hayes  A  Sons,  Cleve...  40,628  75 


Denlson,  Prior  &  Co..  Cleve.. $40.61 8  CO 

N.  W.Hams&Co..N.Y 40,430  80 

Jose,  Parker  &  Co.,  Boston.. .  40,200  00 


For  description  of  bonds  see  Chronicle  July  7,  p.  48. 


For  description  of  bonds  see  Chronicle  July  14,  p.  98.|  t:"— 

New   Rochelle,  N.  Y.-  Bond  Sale.— On  July  17  the  $10,000 

Z%%  10-19-year  (serial)  and  $45,000  %%  10-32-year  (serial)  school 

bonds  were  awarded   to  Geo.  C.  White  Jr.,  New  York,  at 

103-47  and  104-70,  respectively.    Following  are  the  bids  : 

$45,000  $10,000 

Bonds.  Bonds~ 

Geo.  C.  White  Jr..  New  York 10470  103-47 

Walter  Stanton,  New  York 104-05  103-00 

K.  B.  Smith  &  Co.,  New  York 10100  

W.  J.  Hayes  &  Sons.  Cleveland 103"79  102-62 

Thompson,  Tenney  &  Crawford,  New  York 103-66  102'66 

W.  R.  Todd  &  Co..  .New  Vork 103-00  10200 

R.  Kleybolte  &  Co.,  New  York 101-72  10113 

The  following  bids  were  made  for  the  entire  $55,0"0  bonds: 
Allen.  Sand  &  Co.,  New  York,  103-63,  and  E.  D.  Shepard  & 
Co..  New  York,  101-66. 

For  description  of  bonds  see  Chronicle  July  14,  p.  98 

Newton,  Mass. — Bond  Sale.—  This  city  has  sold  to  the  Sink- 
ing Fund  Commissioners  $35,000  Z%  20  year  hospital  notes  at 
par. 

Niagara  Falls,  Ont. — Debenture  Offering.— Proposals  will 
be  received  until  12  M.,  August  18,  1900,  by  R.  P.  Slayter, 
Mayor,  for  $20,000  4%  20-year  and  $13,730  4%  15-year  deben- 
tures. These  securities  are  issued  for  local  improvements 
and  the  interest  will  be  payable  annually. 

Northampton,  Mass. — Temporary  Loan. — This  city  bor- 
rowed on  July  16  from  George  Mixter,  Boston,  the  sum  of 
$75,000  at  3-24#.    Following  are  the  bids  : 

Geo.  Mixter,  Boston 3-24%  I  Blodget,  Merritt  &  Co..  Boston...  3-45SC 

Rogers.Newman  &Tolman,Bost..  3-25S6 1  Jose,  Parker  A  Co.,  Boston 3-60% 

Curtis  &  Sanger,  Boston 3'29£    Parkinson  &  Burr,  Boston 3-66% 

P.  S.  Moseley  &  Co.,  Boston 3-34%  | 

Loan  is  dated  July  17,  1900  and  matures  Nov.  17,  1900. 

North  Bend,  Neb.— Bond  Sale.— On  July  2  the  $3,600  5£  10- 
20-year  (optional)  water  bonds  were  awarded  to  Tho?.  H. 
Fowler  and  Andrew  Harvey,  local  investors,  at  100*55.  These 
were  the  only  bids  received.  For  description  of  bonds  see 
Chronicle  June  16,  p.  1213. 

Norwalb,  Ohio.— Bond  Sale.— On  July  17  the  $10,3C0  5% 
1-10  year  (serial)  street  improvement  bonds  were  awarded  to 
the  Croghan  Bank  &  Savings  Co.,  Fremont,  at  107-30— an  in- 
terest basis  of  about  3  529£.    Following  are  the  bids  : 

Croghan    Bank  &  Sav.  Co.,  I  W.  R.  Todd  &  Co..  Cincin $10,800  00- 

Fremont $11,052C0|  First  Nat.  Bank,  Barnesville.  10,55100 

W.  J.  Hayes  &  Sons.  Cleve....  10,88901  i  Spitzer  &  Co.,  Toledo 10,527  00  ' 

P.  S.  Bnggs  &  Co.,  Cinctn 10,851  00  | 

For  description  of  bonds  see  Chronicle  June  30,  p.  1304. 

Oak  Harbor,  Ohio. — Bonds  Defeated. — At  a  recent  election 
this  village  voted  against  the  issuance  of  $27,000  water-works 
bonds. 

Ohio  County,  W.  Va.— Bonds  Defeated — With  one  precinct 
to  hear  from,  the  vote  on  July  17  on  the  question  of  issuing 
$500,000  bonds  as  a  subscription  to  the  Uniontown  Waynes- 
burg  &  West  Virginia  Railroad  was  1,839  in  favor  and  3,994 
against  the  issuance  of  the  bonds. 

Oklahoma  City,  Okla.—  Date  of  Election,—  The  date  for  the 
election  to  vote  on  the  issuance  of  $20,000  sewer,  $30,000  city- 
building  and  $100,000  water  bonds  has  been  fixed  for  July  24, 
1900. 

Paterson,  N.  3 —Bond  Sale-  On  July  16  the  $50,000  4%  20- 
vear  sewer  bonds  were  awarded  to  Thompson,  Tenney  & 
Crawford,  New  York,  at  109-077— an  interest  basis  of  about 
3%#.    Following  are  the  bids  : 

Thompson, Tenney  &  Crawford, 

New  York h  9-077 

Farson,  Leach  &  Co.,  New  York. 108-765 

For  description  of  bonds  see  Chronicle  July  14,  p.  99. 

Petosfeey,  Mich.— Bond  Sale.— On  July  16  $20,000  41  20  30- 
ve»r  (optional)  city-hall  bonds  were  awarded  to  W.  J.  Hayes 
&  Sons,  Cleveland,  at  102-285.  Securities  are  in  denomina- 
tion of  $1,000,  dated  August  1,  1900.  Interest  will  be  payable 
at  the  Chase  National  Bank,  New  York  City. 

Port  Gibson,  Miss.— Bond  Sale.— On  June  23  the  $12,000 
H  1-20-year  (serial)  water- works  and  electric-light  plant 
bonds  were  awarded  to  Duke  M.  Farson,  Chicago,  at  1C6— 
an  interest  basis  of  about  5*25£. 

Presidio  County,  Texas.— Bonds  to  be  Issued.— -This  county 
bas  authorized  the  issuance  of  $37,000  4%  refunding  bonds,  and 
it  is  expected  that  the  same  will  be  sold  to  the  State  Perma- 
nent School  Fund.  Securities  are  in  denomination  of  $1,000 
nd  will  mature  in  20  years,  subject  to  call  after  2  years. 
Interest  will  be  payable  at  the  office  of  the  State  Treasurer. 

Red  River,  Atchafalaya  and  Bayou  Bamf  (La.)  Levee 
District.— Bonds   Authorized.— The  State  Legislature    has 


N.  W.  Harris  &  Co..  New  York. .107-817 

Graham.  Kerr  &  Co.,  Phili 10760 

Kdw.  C.  Jones  &  Co.,  New  York.106-476 
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passed  a  bill  providing  for  the  issuance  of  $250,000  5%  50-year 
bonds  by  this  district. 

Robertson  County,  Texas.— Bonds  Registered.— The  State 
Comptroller  has  registered  an  issue  of  $6,380  refunding 
bridge  bonds. 

Rosendale,  N.  Y. — Bond  Sale.— It  is  stated  that  on  July  13 
the  $40,000  1- 20- year  (serial)  water  bonds  were  awarded  to 
Rudolph  Kleybolte  &  Co.,  New  York,  at  104-50  for  4<g  bonds 
— an  interest  basis  of  about  3'482#.  For  description  of  bonds 
see  Chronicle  July  7,  p.  49. 

St.  Johns,  Onehee.—DebentureOffering.— Proposals  will  be 
received  until  July  25,  1900,  by  J.  E.  Molleur,  Mayor,  for 
$60,000  4#  debentures.  Securities  are  in  denomination  of 
$1,000  and  are  issued  to  refund  a  similar  amount  of  deben- 
tures maturing  August  1,  1900.  Interest  will  be  payable 
semi-annually  and  the  principal  will  mature  within  50  years. 

St.  Michaels,  Md.— Bond  Offering,— Proposals  will  be  re- 
ceived until  July  23  by  the  Town  Commissioners  for 
$12,000  A.%  50-year  water-works  bonds.  Interest  on  these 
bonds  will  be  payable  semi  annually.  G.  K.  Benson  is  Town 
Clerk. 

Salem  (Ore.)  School  District.— Bonds  Authorized.— The 
School  Board  on  July  7  authorized  the  issuance  of  $40,000  4$ 
funding  bonds. 

San  Pedro,  Cal. — Bond  Election  Proposed.— The  City  Trus- 
tees are  considering  the  advisability  of  calling  an  election  to 
vote  on  the  issuance  of  $40,000  bonds  for  various  improve- 
ments. 

Shelbyville,  111.— Bonds  Authorized.— The  City  Council 
has  authorized  the  issuance  of  $18,000  electric-light-plant 
bonds. 

Shoshone  County  (Idaho)  School  District  No.  $.—Bond 
Sale.— On  July  9  $8  500  8%  5-10-year  (optional)  bonds  were 
awarded  to  Dake  M.  Farson,  Chicago,  at  104-41. 

Sisseton,  N.  Dak. — Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  July  27,  for  $15,000  6$  water- works  bonds. 
Securities  are  in  denomination  of  $500,  dated  August  1,  1900. 
Interest  will  be  payable  in  Sisseton  at  the  Reservation  State 
Bank  and  the  principal  will  mature  58,000  on  August  1, 1910, 
and  $7,000  August  1,  1915. 

Somerset,  Fa.— Bonds  Voted.—  This  borough  on  July  14 
voted  in  favor  of  issuing  $8,000  sewer  bonds.    The  date  for 


the  sale  of  these  bonds  and  the  details  of  the  same  are  yet  to 
be  determined  upon. 

Spencerville,  Ohio.— Bond  Sale.— On  July  16  the  $3,000  5# 
3-10-year  (serial)  electric-light  bonds  were  awarded  to  Feder, 
Holzman  &  Co.,  Cincinnati,  at  106-531.  Otber  bidders  were 
as  follows  :  W.  R.  Todd  &  Co.,  Cincinnati;  Farson,  Leach  & 
Co.,  Chicago;  P.  S.  Briggs  &  Co.,  Cincinnati;  D unison,  Prior 
&  Co.,  Cleveland;  The  Lamprecht  Bros.  Co.,  Cleveland; 
Seasongood  &  Mayer,  Cincinnati;  First  National  Bank  of 
Barnesville,  and  W.  J-  Hayes  &  Sons,  Cleveland.  For  de- 
scription of  bonds  see  Chronicle  June  30,  p.  1306. 

Spokane  County  (Wash.)  School  District  No.  102.—  Bond 
Sale.— On  July  13  the  $2,000  10-20-year  (optional)  bonds  were 
awarded  to  W.  E.  Bell,  Spokane,  at  100-15  for  5%%  bonds. 
Following  are  the  bids  : 

Wm.D.Peakins&Co.(for6*bds).$2,026 
R.  V.  Montague  &  Co.  (for  4J$S 
bonds) *2,0O5 

*  Received  too  late  to  be  considered. 

Springfield,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  P.  M.,  August  7,  by  R.  N.  Lantz,  City  Clerk, 
for  $7,139  (or  less  if  any  assessments  be  paid)  6$  1-10  year 
(serial)  street- improvement  bonds.  Securities  are  dated 
August  1,  1900.  Interest  will  be  payable  March  1  and  Sep- 
tember 1  at  the  office  of  the  City  Treasurer  or  at  the  Import- 
ers' &  Traders'  National  Bank,  New  York  City. 

Stevens  Point,  Wis  —Bond  Sale.— On  July  2  $12,000  3)# 
10-20-year  (optional)  sewer  bonds  were  awarded  to  the  First 
National  Bank  of  Stevens  Point  at  par  and  accrued  interest. 
Following  are  the  bids  : 


W.  E.  Bell  (for  514%  bonds) $2,003  I 

Spokane  &  Eastern  Tr.  Co.,  (for 
6%  bond) 2,028  I 


First  National  Bank *Par 

Jose,  Parker  &  Co.,  Boston..  12.100  16 


*  And  accrued  interest. 

Securities  are  dated  May  15, 


Farson,  Leacb  &  Co.  (less  $1 00 
commission) *Par 

W.  J.  Hayes  &  Sons  (less  $200 
for  expenses) *Par 


1900,  and  the  interest  will  be 
pavable  at  the  Citizens'  National  Bank  of  Stevens  Point. 

Sullivan,  111. — Bonds  Proposed. — The  City  Council  is  con- 
sidering the  question  of  issuing  $5,000  water  bonds. 

Taunton,  Mass.—  Bond  Offering. — Proposals  will  be  re- 
ceived until  7:30  p.  m.,  July  24,  by  Edward  H.  Temple,  City 
Treasurer,  for  $40,000  H  water  bonds.  Securities  will  be 
either  coupon  or  registered  bonds,  in  denomination  of  $1,000 


NEW  LOANS. 

^15,000 
VILLAGE   OF 

Wappingers  Falls,  N.  Y., 

Electric-Light  Bonds. 

SEALED  PROPOSALS  will  be  received  at  the 
Office  of  E.  P.  Howarth,  Village  Clerk,  Grtnnell 
Library  Building;,  Wappingers  Falls,  N.  Y.,  up  to 
noon  of  Monday,  August  6tb,  1900,  for  tte  purchase 
of  fifteen  Bonds  of  the  value  of  $1,000  each,  of  the 
Village  of  Wappingers  Falls,  N.  Y.,  bearing  date  of 
August  1,  1900.  These  bonds  are  issued  pursuant  to 
the  provisions  of  Sections  128  and  129  of  the  Village 
Laws,  and  under  the  authority  of  a  proposition 
adopted  at  the  annual  election,  held  Tuesday,  March 
20,  1900,  and  a  Resolution  adopted  by  the  Board  of 
Trustees  of  said  Village  July  16,  1900,  and  will  be 
signed  by  the  President  and  Treasurer  and  attested 
by  the  Clerk  under  the  Corporate  Seal,  and  will  bear 
interest  at  the  rate  bid,  payable  annually  on  the 
first  day  of  July  of  each  year,  beginning  with  1901, 
and  will  be  due  and  payable  at  the  place.of  payment 
designated  as  follows: 

One  thousand  dollars  on  the  first  day  of  July, 
1903,  and  one  thousand  dollars  annually  thereafter 
until  all  are  paid.  They  are  coupon  bonds,  convert- 
ible into  registered  bonds  at  the  option  of  the 
owner.  The  place  of  payment  of  principal  and  in- 
terest may  be  in  the  Cltv  of  New  York  or  the  City  of 
Poughkeepsie,  at  the  option  of  the  purchaser,  to  be 

declared  with  his  bid ;  the  bid  to  include  the  whole 
Issue. 

The  right  to  reject  any  and  all  bids  is  reserved  by 
the  Board  of  Trustees. 

Notice  of  the  acceptance  of  proposal  and  sale  will 
be  immediately  given  the  purchaser. 

These  bonds  have  been  approved  by  George  Wood, 
District  Attorney  of  Dutchess  County. 

Proposals  should  be  endorsed  on  the  outBlde 
"Bind  Proposals." 

All  communications  should  be  addressed  to  E.  P. 
Howarth.  ViKage  Clerk,  Wupplugers  Falls.  N.  Y 

The  following  is  a  true  statement  of  Uie  Village 
J'iii.inces: 

Assessed  Valuation,  1900 $041,850  00 

Aiiual  Valuation  (estimated) 8,354,81 

Present  tax  rate  per  |1,000 1124 

Population  (estimated),  8,600. 

Other  Bond i'<i  Indebtedness None 

Floating  I ndebteduess None 

This  Village  has  been  bonded  only  once  before  and 
to  the  extent  of  $.~,oOO  lor  the  purchase  of  a  park. 
These  bonds,  principal  aim   Interest,    won;   paid 
cording  t<>  agreement. 

According  to  Section  129  of  the  Village  Laws, 
bonds  Bbaii  bear  inter.",)  at  a  rate  not  exi 

fier  cent  per  annum,  and  shall  be  oegoi  la  ted  for  not 
ess  than  t  heir  par  value.     They  shall  he  sold  to  I  lie 
person   who  will  take  them  at  the  lowest  nitcol  in 
terest. 

The  credit  of  the  Village  of  Wapplnjtei  *  Palls  has 
never  been  questioned,    it  Is  a  manufacturing  oen 
tre  with  ample  resources  to  meal  the  demands  o! 
the  proposed  Improvement. 

AKTHllt  S.   PEACOCK. 
Village  President. 
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&  130,000 

TOWN    OF    BRISTOL 

LOANS. 

Office  of  Town  Treasurer, 
Bristol,  R.  I.,  July  17,  1900. 

Sealed  proposals  addressed  to  Geo.  H.  Peck,  Town 
Treasurer,  Bristol,  R.  I.,  each  endorsed  "Proposals 
for  Loan,"  will  be  received  at  this  office  until  12 
o'clock  M  July  31st,  1900,  for  the  whole  or  any  part 
of  the  following  loans  to  the  Town  of  Bristol,  on  the 
fellowlng-descrlbed  bonds  of  said  Town: 

Sewer  Loan,  Fifty-five  thousand  dollars  (155,000). 

Refunding  Loan,  Seventy- five  thousand  dollars 
(*75,0C0). 

The  bonds  to  secure  the  above  loans,  bearing  in- 
terest at  the  rate  of  %\i%  will  be  dated  Sept.  1st, 
1000,  and  become  due  Sept.  1st,  1930.  Interest  as 
above  set  forth  will  be  paid  semi-annually  on  the 
1st  days  of  March  and  Sept.  in  each  year.  Both 
principal  and  interest  will  be  payable  in  gold  coin  of 
the  United  States. 

Coupon  bonds  ef  |1,0"0  each  will  be  issued  and 
said  bonds  may  at  any  time  be  registered  at  the  op- 
tion of  the  holder. 

The  principal  and  interest  of  said  bonds  will  be 
payable  at  the  Industrial  Trust  Co.,  of  Providence, 
R.  I. 

Proposals  should  state  whether  bid  is  for  the 
whole  or  any  le>s  portion  of  said  Pans  or  for  both, 
and  should  be  accompanied  by  a  certified  check, 
payable  to  the  order  of  the  Town  Treasurer,  for  one 
per  cent  of  the  par  value  of  the  bonds  bid  for.  No 
bid  for  less  than  par  can  be  accepted.  Further  in 
formation  can  be  obtained  of  the  undersigned. 

The  right  is  reserved  to  reject  any  and  all  bids. 
GEOKGE  H.  PECK, 
Town  Treasurer, 
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FOR 


SAVINGS  BANKS  and  TRUST  FUNDS 

5*  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  A  CO., 


NEW  YORK, 
PlIILA.,    -     . 


1  NASSAU  STREET. 
112  SO.  FOURTH  ST. 


CLINTON  GILBERT, 

a  Wall  Street,  New  York. 
BANK    AND    TRUST    10.    STOCKS. 

INVESTMENT     SECURITIES. 


NOTICE  TO  BONDHOLDERS 

CITY  OF  LAS  VEGAS, 

SAN  MIGUEL  CO..  N.  M„ 


Bond  Offering. 


I,  HENRY  G.  COORS,  Mayor  of  the  City  of  Las 
Vegas,  New  Mexico,  do  hereby  give  notice  to  th  ehold 
ers  of  $15,000  Public  School  Bonds  of  said  City,  issued 
in  July  1890,  that  the  same  may  be  exchanged  on  the 
31st  day  of  July,  19C0,  for  new  i%  20-30  year  (option- 
al) refunding  bonds  of  said  City,  as  provided  by  law. 

If  the  holders  of  the  old  bonds  refuse  to  exchange 
the  same  the  said  City  will  sell  the  newbonds,  bids 
for  which  will  be  received  until  10  A.  M.  of  July 
25th,  19C0. 

Bids  may  be  addressed  to  the  undersigned  Mayor 
of  said  City  at  East  Las  Vegas,  New  Mexico. 

HENRY  G.  COORS.  Mayor. 

Attest; 
CHAS.  TAMME,  City  Clerk. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE,  SALE  OB 
EXCHANGE  OF  ABOVE  SECURITIES. 

LISTS    ON    APPLICATION. 

N.  W.  HARRIS  &   CO.. 

B  A  N  K  ERS, 
31  NASSAU  ST.  (Bank  of  Commerce  Bldt.) 

E.  H.  ROLLINS  &  SONS, 

BANKERS. 

Bonds  for 
Permanent  Investment 

19  Milk  Street,  BOSTON. 
Denver.       San  Francisco. 


•  WE    DEAL    IN 

SOUTHERN   AND  WESTERN 

SECURITIES. 

ROSENBERUER  &  LITERMORE, 

(Specialists  In  Southern  and  Western  Bonds.) 
SI  NASSAU  STREET.  NEW  "I  OUR. 


July  21,  1900.] 
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dated  July  1,  1900.  Interest  will  be  payable  semi-annually 
and  the  principal  will  mature  July  1,  1930. 

Tiffin,  Ohio.— Bond  Offering.— PropoeailB  will  be  received 
until  12  M.,  August  10,  by  J.  B.  Ehrenfried,  City  Clerk,  for 
$54,000  4#  refunding  bonds.  Securities  are  issued  under 
authority  of  Section  2701,  Revised  Statutes  of  Ohio.  They 
are  in  denomination  of  $1,000,  dated  August  31,  1900.  Inter- 
est will  be  payable  semi-annually  at  the  office  of  the  City 
Treasurer.  Principal  will  mature  Sept.  1,  1915.  A  certified 
check  for  5%  of  the  amount  of  bonds  bid  for,  payable  to  the 
City  Clerk,  must  accompany  proposals. 

Toledo,  Ohio. — Bonds  Authorized. — The  Common  Council 
has  authorized  the  issuance  of  $20,705  73  and  $30,496  80  4<g 
street  improvement  bonds. 

Urbana  (Ohio)  School  District. — Bonds  Authorized.— This 
district  has  authorized  the  issuance  of  $20,000  5%  school 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  July 
1,1900.  The  date  for  the  sale  of  these  bonds  has  not  yet 
been  determined. 

Utica,  N.  Y. — Bond  Offering.— John  A.  Cantwell,  City 
Clerk,  will  sell  at  public  auction  at  2  p.  m.,  July  25,  $3,500  5% 
1-year  bonds.  Securities  are  dated  July  25,  1900.  Interest 
will  be  5#,  payable  semi-annually.  A  certified  check  for  5%  of 
the  amount  of  bonds  must  accompany  proposals. 

Wahpeton,  N.  Dak.— Bond  Sole- Oa  July  10..  19C0,  the 
$21,500  1-20-year  (serial)  sewer  bonds  were  awarded  to  the 
Hunterdon  County  National  Bank  of  Flemington,  N.  J.,  at 
par  for  5^£  bonds. 

Wappingers  Falls,  N.  Y. — Bond  Offering.—  Proposals  will 
be  received  until  12  m.,  Aug.  6,  by  E.  P.  Howarth,  Village 
Clerk,  for  $15,000  electric-light  bonds.  Securities  are  in  de- 
nomination of  $1,000,  dated  Aug.  1,  1900.  Interest  (to  be 
named  in  bid)  will  be  payable  annually  on  July  1.  Princi- 
pal will  mature  $1,000  yearly  on  July  1  from  1903  to  1917,  in- 
clusive. Bonds  are  issued  under  authority  of  sections  128 
and  129  of  the  village  laws.  The  legality  of  the  bonds  has 
been  approved  by  George  Wood,  District  Attorney  of 
Datchess  County.  The  village  has  no  debt  at  present  of  any 
kind.  The  assessed  valuation  is  $941,850  and  the  real  value 
about  $2,354,625.    The  population  is  estimated  at  3,500. 


W.  J.  Hayes  &  Sons.  Cleve..  .$42,077  00 
Denison.  Prior  &  Co..  Cleve..  42.046  oo 

W.  R.  Todd  &  Co..  Clncin 41,200  00 

R.  Klevbolte  &  Co.,Cincin...  40,330  00 


The  official  notice  of  thisbond  offering  vtillbe  found  among 
the  advertisements  elsewhere  in  this  Department. 

Waynesburg  (Pa.)  School  District.— Bond  Sale.— On  July 
14  the  $40,000  H  bonds  of  this  district  were  awarded  to  the 
Citizens'  National  Bank  of  Waynesburg  at  107  447.  Follow- 
ing are  the  bids  : 

Citizens'  Nat.B'k.Waynesb'jr.*42,978  95 
Farson.  Leach  &  Co..  Chic.  .  42.600  00 
Farmers'  &  Drovers'.Nat.  B'k. 

Waynesburg 42,412  60 

Lamorecht  Bros.  Co., Cleve..  42,334(0 

For  description  of  bonds  see  Chronicle  July  14,  p.  100. 

Waynesville,  Ohio.— Bonds  Voted.— Oa  June  16  this  place 
authorized  the  issuance  of  $22,000  water  and  $8,000  electric- 
light  bonds. 

Williamsburg,  Ohio.—  Bonds  Defeated.—  At  a  recent  elec- 
tion the  proposition  to  issue  $6,000  town-hall  bonds  was  sub- 
mitted to  a  vote  of  the  people  and  defeated.  While  the  vote 
in  favor  of  the  bonds  was  126  and  the  vote'against  but  81,  the 
question  failed,  as  it  did  not  receive  the  necessary  two-thirds 
vote. 

Winona,  Minn. — Bids.— We  stated  last  week  that  the  $32,- 
000  sewer  bonds  were  awarded  on  July  9  to  Denison,  Prior  & 
Co.,  Cleveland,  at  101-25  for  S%%  bonds.  The  other  bids  re- 
ceived were  as  follows  : 


For  4*  Bonds  (Cont.) 
Farson,  Leach  &Co..  Chic.  ...$34,046  00 
Trowbridge  &  Niver  Co..  Chic.  33,791  00 
Mason.  Lewis  &  Co.,  Chicago.  33,664  40 
Jose,  Parker  &  Co.,  Boston..  33,016  86 
8easongood&  Mayer,  Cincin.  32,98?  62 
Duke  M.  Farson,  Chicago....  32,960  00 
W.  R.  Todd  &  Co..Cincinnatl.  32,640  00 
Chas.  H.  Coffin.  Chicago..  ..32,16100 
Lamprecht  Bros.  Co.,  Cleve..  32,080  00 


For  Z]4%  Bonds. 

Spltzer  &  Co.,  Toledo $32,348  00 

First  Nat.  Bank.  Winona 32,208  50 

N.  W.  Harris  &  Co..  Chicago.  32,016  oo 

Winnna  National  Bank 32,010  60 

Trowbridge  &  Niver  Co.,Chic.  31,770  00 

For  3-65%  Bonds. 
Stoddard,  Nye  &  Co.,  Minn...  32,000  00 

For  i%  Bonds. 
Denison,  Prior  &Co„  Cleve..  84,905  00 
W.  J.  Hayes  &  Sons,  Cleve..   .34,092  00 

Yakima  County  (Wash.)  School  District  No.  51.— Bond 
Offering. — Proposals  will  be  received  until  11  A.  M.,  July  27, 
by  W.  B.  Dndley,  County  Treasurer,  for  $1,500  bonds.  Se- 
cnrities  are  in  denominations  ranging  from  $100  to  $1,000  and 
will  mature  in  ten  years.  Interest  will  be  at  a  rate  not  ex- 
ceeding 10#,  payable  annually  at  the  office  of  the  County 
Treasurer.  The  indebtedness  of  the  district  at  present  is 
$523  05.  The  assessed  valuation  in  1899  was  $43,388  and  the 
real  value  about  $60,000.    The  population  is  estimated  at  100. 


INVESTMENTS. 
DENISON,  PRIOR  &  OO. 

DEALERS  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

8  Exchange  Place,  Boston. 
121  Euclid   Avenue,  Cleveland. 

ADAMS  &  COMPANY, 

BANKERS, 

DEALERS  IN 

INVESTMENT  BONDS. 

Members  of  Boston  StockJKxchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 

MASON,  LEWIS  &  CO., 

BANKERS 

CHICAGO,  BOSTON, 

Honadnock  Building.        60  Devonshire  St. 

MUNICIPAL 

RAILROAD  BONDS 

CORPORATION  "v^mfc^^. 

Choice  Issues. 

8treet   Railway  and  Gas  Companies 

LIST  ON  APPLICATION. 

MUNICIPAL     BONDS 

Securities  Netting  from  ZH  to  6jf 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Circular. 

DUKE  M.  FARSON.  Banker, 

Municipal  Bonds.  115  Dearborn  Stroo> 

CHICAGO. 


The   Lamprecht  Bros.  Co.. 

MUNICIPAL 

AND   OTHER    HIGH-GRADE 

BONDS. 

Cleveland,  Ohio,     -      107  Superior  Street, 

EASTERN  BRANCH: 

New  York  City,         -        -        52  Broadway 

All  securities  having  a  Cleveland  market  bought 
and  sold. 

LAMPRECHT    RROTHERS    6c.     CO., 

Members  New  York  and  Chicago  Stock  Exchanges. 

Blodget,  Merritt  &  Co., 

BANKERS* 

16  Congress  Street,  Boston. 

IS  Wall  Street,  New  York. 

8TATE,  CITY  &  RAILROAD  BOND* 

A.R.Macfarlane&Co. 

BANKERS  A.NJD  BROKERS, 

DULUTH,  MINN. 

[Members  American  Bankers'  Ass'n.J 

DEALERS   IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  agents  for  non-resident  property  owners  and 
investors. 

T.  B.  POTTER, 

MUNICIPAL  and      DOMnc 
CORPORATION      BONUS, 

172  Washington  Street, 

CHICAGO,         -       -       -        ILLS. 

LIST    ON    APPLICATION. 

MUNICIPAL  BONDS. 
E.    C.   STANWOOD   &  CO., 

BANKERS, 

121  Devonshire  Street. 
BOSTON. 


_Jvnsc^ 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway. 


TROWBRIDGE 

&  NIVER  CO., 

MUNICIPAL    BONDS, 

First  National  Bank  Bldg., 
CHICAGO. 

Charles   Whann  &  Co., 

DEALERS   IN 

MUNICIPAL  and    RAILROAD 
SECURITIES. 

71  BROADWAY     ■    NEW  TORE. 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle   street, 

CHICAGO. 

MUNICIPAL     BONDS. 

John    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
1st  National  Bank  Building,  Chicago. 

Correspondence   solicited. 
Reference,  First  National  Bank,  Chicago. 
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insurance. 


OFFICE  OF  THE 


ATLANTIC    MUTUAL 
INSURANCE  CO. 


New  York,  January  23,  1900. 
The  Trustees,  in  conformity  with  the  Charter 
of  the  Company,  submit  the  following  state- 
ment of  its  affairs  on  the  31st  of  December, 
1899:  ' 

Premiums  on  Marine  Risks  from 
1st  January,  1899,  to  31st  De- 
cember, 1899 $3,166,420  39 

Premiums  on  Policies  not 
marked  off  1st  January,  1899.        967,555  24 


TotalMarine  Premiums $4,133,975  63 


Premiums  marked  off  from  1st 
January,  1899,  to  31st  Decem- 
ber, 1899 $3,305,179  3P 

Losses  paid  during 
the  same  period, 
(less  salvages, 
etc.) $2,276,689  96 

Returns  of 
Premiums 
&  Expen's. $484,296  77 


The  Company  has  the  follow- 
ing Assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City,  Bank  and 

other  Stocks $5,483,944  00 

Loans  secured  by  Stocks   and 

special  deposits  in  Banks  and 

Trust  Company 2,395,500  00 

Eeal  Estate  and  Claims  due  the 

Company,  estimated  at 1,1 25,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,005,756  77 

■Cash  in  the  hands  of  European 

bankers  to  pay  losses  under 

policies  payable    in  foreign 

countries 147,790  55 

Cashin  Bank 266,139  29 


Amount. 


.$10,424,130  61 


Six  per  cent  interest  on  the  outstanding  cer- 
tificates of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  sixth  of  February,  next. 

The  outstanding  certificates  of  the  issue  of 
1894  •will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  sixth  of  February  next, 
from  which  date  all  interest  thereon  will  cease. 
The  certificates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on 
the  net  earned  premiums  of  the  Company  for 
theyoarending31st December,  1899,for  which 
certificates  will  be  issued  on  and  after  Tues- 
day, the  first  of  May,  next. 

By  order  of  the  Board, 

J.  H.  CHAPMAN,  Secretary. 


TRUSTEES: 
Qustav  Amsinok,  Anson  W.  Hard, 


Vernon  II.  Brown, 
Waldron  P.  Brown, 
William  1$.  Boulton, 
Francis  M.  Bacon, 
George  CoppHl, 
Joseph  H.  Chapman, 
James  G.  Do  Forest, 
William  E.  Dodge, 
James  II.  Dunham, 
Everett  Krazar, 
Ewald  Fleitmann, 
Edward  Floyd-Jones, 
Horace  Grn  v, 


Clifford  A.  Hand, 
John  D.  Hewlett, 
Charlos  D.  Loverich, 
Loander  N.  Lovell, 
W.  IT.  H.  Moore, 
Charles  II.  Marshall, 
George  H.  Macy, 
Levi  P,  Morton, 
Frederic  A.  Parsons, 
George  W.  Quintanl, 
John  L.  Rlker, 
A.  A.  Raven, 
GiiKlav  H.  Scli wall, 


William  C.  Storges. 
A.  A.  RAVEN,  President. 
F.  A.  PARSONS,  Vice- ]'/<:•<•  t. 
CORNELIUS  ELDERT,  ad   Viet  lYes't 
THEO.  P.  JOHNSON, jtf  Xicel'res'L 


Nodi)  American 
STrust  (Hompang, 

135  Broadway,  Cor.  Cedar  St., 
NEW  YORK. 

Capital  and  Surplus,    -  $4,500,006 
Fiscal  Agent  of  the 

United  States  for  Cuba. 

DIRECTORS : 


Charlton  T.  Lewis, 
John  G.  Carlisle, 
Hugh  Kelly, 
Samuel  M.  Jarvls, 
James  B.  Dill, 
Alvah  Trowbridge, 
Frank  H.  Ray, 
Luis  Suarez  Galban, 
Fletcher  S.  Heath, 
Oakleigh  Thorne, 
E.  W.  Scott, 
H.  B.  Hollins, 
Frank  Rockefeller, 
Wm.  H.  Chesebrough, 


Henry  F.  Shoemaker 
Roland  R.  Conklin, 
Wager  Swayne, 
James  S.  Kuhn, 
William  H.  Taylor, 
Stanley  L.  Conklin, 
Heman  Dowd, 
Archer  Brown, 
Benjamin  F.  Tracy, 
John  C.  Tomlinson, 
John  Hone, 
F.  R.  Condert,  Jr., 
E.  A.  De  Lima, 
Leopoldo  Carbajal, 
Marquis  de  Pvnar  del  Rio 


BRANCHES: 

LONDON,  SANTIAGO  DE  CUBA, 

HAVANA,  CIENFUEGOS, 

MATANZAS. 


The  Merchants' 

Loan  &  Trust  Company, 

Chicago. 

CAPITAL.  AND  SURPLUS,   -  83.730,000 
A  General   Banking:    Business  Transacted-. 

ORSON  SMITH,  President. 

E.  D.  HULBERT,  Vice-President. 

J.  Q.  ORCHARD,  Cashier. 

F.  N.  WILDER,  Assistant  Cashier. 
F.  G.  NELSON,  Assistant  Cashier. 

DIRECTORS: 

Marshall  Field,     Lambert  Tree,      E.  M.  Phelps, 
C.  H.  McCormick,  A.  H.  Burley,        Orson  Smith, 
John  W.  Doane,    E.  T.  Watkins,      M.  J. Wentworth 
Albert  Keep,         B.  D.  Hulbert,      Enos  M.  Barton, 

Authorized  by  law  to  accept  Trusts  and 
receive  deposits  ot  Trust  Funds.  Acts  as 
Executor,  Administrator,  Guardian,  Con- 
servator, Registrar,  and   Transfer  Aarent. 


ATugmc  t^ust  ca, 

ESTABLISHED  1887. 
Has  removed  to 

61  WILLIAM  STREET, 

S.  XV.  Cor.  Cedar  St.,  N.  Y.  City. 


Capital, 


-    $1,000,000 


Depository  of  Public  and  Court  Funds, 
Trustee  for  Private  Estates  and  Public  Cor- 
porations, Depository  under  Reorganiza- 
tion Agreements,  Allows  interest  on  ac- 
counts subject  to  demand. 
L.  V.  F.  Randolph,  Pres.  Jno.  L.  Biker,  1st  V.-Pr. 
Wm.Carpender,2d V.-P.  John  Alvin  Young,  Sec. 
L.  M.  Jones,  Asst.  Sec.  Benj. Strong,  Jr.,  As. Sec. 


Chronicle  Numbers  Wanted. 


Issues  of  Jan.  17.  1891 ;  Jan.  14,  21,  Feb.  4,  11. 
May  13.  80,  1893 ;  May  11.  June  29. 1896 ;  Jan.  4,  Feb 
22. 1896:  Jan.  21  and  28.  Feb.  18  and  25,  1899. 

Invkstors'  Sdpi'lkiuknt  Jan.  and  July,  1893, 
Jan.,  1898  and  Jan,,  1899. 

Quotation  Supplement  Jan.,  1899. 

Will  pay  10  ccmUb  a  copy  for  the  CnnoxiCXES  and 
25  cents  for  the  supplements. 


WILLIAM  B.  DANA  COMPANY, 
70X  Pine  Street. 


Jmst  ©xrmnauies. 


THE  TRUST  CO. 

OF  NEW  YORK. 

60  WALL  STREET. 

CAPITAL,     -     ■     $1,000,000 
SURPLUS,    -     -     $1,000,000 

Takes  full  charge  of  real  and  personal 
estates.  Acts  as  Trustee,  Executor,  Ad- 
ministrator, Guardian,  Committee,  As- 
signee, Receiver,  Fiscal  and  Transfer 
Agent,  etc.  Interest  allowed  on  deposits. 

WILLIS  S.  PAINE,  President. 

WARNER  VAN  NORDEN,  1st  Vice  Pres. 
OSCAR  ¥.  RICHARDSON,  2d  Vice-Pres. 
EDMUND  C.  L0CKW00D,  Secretary. 

TRUSTEES. 

Warner  Van  Norden, 
Willis  S.  Paine, 
Charles  M.  Swain, 
Smith  M.  Weed, 
Henry  F.  Shoemaker, 
John  E    Searles, 
Edward  V .  l.oew, 
Henry  C.  Brewster, 
Ernst  Tbalmann, 
Felix  Campbell, 
Isaac  E.  Gates, 
Samuel  F.  Haserot, 


George  W.  Qnintard, 
Wm.  A.  Brewer,  Jr., 
Jonathan  B.  Currey, 
James  Talcott. 
Charles  E.  Sprattne, 
Clarence  Whitman, 
Thomas  P.  Flower, 
W.  Rockhill  Potts. 
Gen.  J  •  mes  Jourdan, 
Richard  L.  Edwards, 
Daniel  A,  Heald, 
Colgate  Hoyt, 


The  Trust  Co.of  America 

149  BROADWAY, 

(Northwest  Corner  Liberty  St.) 

Capita/  and  Surplus,  $5,216,626  32 

Allows  Interest  on  Daily  Balances, 

subject  to  check  through  the  New  York  Clearing- 
house or  payable  at  sight,  and  on  Certificates  of 
Deposit. 

Acta  as  Trustee,  Receiver,  Committee.  Executor. 
Guardian,  Administrator,  Assignee,  Registrar, 
Transfer  and  Fiscal  Agent. 

Is  a  legal  depository  lor  Court  and  Trust  funds. 

OFFICERS: 
Ashbel  P.  Fitch,  Pres   Wm.  Barbour, V.-Pres. 
Win    H.  Leu  pp.  V.-P.    H.  S.  Manning,  V.-P. 
R.  J.  Chatry,  Secy.        T. C.Clarke, Jr., A.Sec. 
A.  L.  Banister,  Treas.  W.  Hunt  Hall,  A.Treas. 
Lawrence  O.  Murray,  Trust  Officer. 
DIRECTORS: 


Ashbel  P.  Fitch, 
Wm.  Barbour, 
H.  S  Manning. 
Saml.  A.Maxwell, 
MyronT.Herrick, 
Chas.  F.  Cutler, 
Emers.  McMilltn, 
Jas.  M.  Donald, 


George  Crocker. 
Edw.C.  Scbaeffer, 
S.  C.  T.  Dodd. 
Joel  F.  Freeman, 
William  K.  Spier 
Anson  R.  Flower* 
H.  S.  Redmond 
Jno.K.  Hegeman; 


C  I.  Hudson, 
Willard  Brown. 
Philip  Lehman, 
Kdwd.  F.  Crasrin. 
Geo.  Blumen thai 
Frank  Jay  mould 
Wm.  A.  Clark. 


Central  Realty  Bond  and 
Trust  Company, 

59  TO  65  LIBERTY  ST.,  NEW  YORK. 
Capital  and  Surplus,  $1,500,000. 

Allows  interest  on  deposits  subject  to 
check  and  transacts  all  Trust  Company 
business. 

HENRY  MORGENTHAU,   HUGH  J.  GRANT, 

President.  Vice-President. 

THORWALD   STALLKNECHT.   2d  Vice-President. 
W.  J.    B.    MILLS.    Treasurer. 

ERNEST   EHRMANN,   Secretary. 

DIRECTORS. 
Frederic  P.  Olcott  Augustus  D.  Jullliard 

■lames  Stillman  Henry  O.  Havemeyer 

Anthony    N.    Brady  William  A.  Nash 

Alwyn  Ball,  jr.  James  N.  Jarvie 

John  D.  Crimmins  James  H.  Post 

Michael  Coleman  Frederick  Southack 

Brnest  Ehrmann  Hugh  J.  Grant 

Henry  Morgenthau 

Citizens  Trust  &  Deposit 
Company 

OF  BALTIMORE. 

N.W.  Corner  Light  and  German  Streets 

BALTIMORE,    MD. 
Capital,  -  $2,000,000  I  Surplus,    -    $700,000 

Transacts  a  general  BankinK  and  Trust  business  of 
every  description. 

A  leual  depository  for  court  and  trust  funds. 

Interest  allowed  on  deposits. 

JOHN  A.  TOMPKINS President 

WM.  P.  HARVEY Vice-President 

\V  1 1 ,1 ,1 A  M  W 1 UTRIDG  E 3rd  Vice-  President 

JOHN  G.  BROGDKN Socretarvand  Treasurer 

DIREC10RS: 

Douglas  H.  Thomas,  Jesse  Hllles, 

Wm.  P,  Harvey,  Douglas  U.  Gordon, 

Summerfield  Kaldwin,  Charles  Adler, 

Jos.  w.  Jenkins. Jr.,  Samuel  H.  shriver, 

Charlea  A    Webb,  Joseph  l!.  Foard, 

A  F.  Kountie,  Charles  H.  Dickey, 

Elveiton  It   Chapman,  Francis  T.  Kedwood. 

Edsar  U.  Miller,  Jr.,  DeCourey  W.  Thorn, 

Mosei  Pels,  Edward  Badart, 

T.  Edward  Hnmbleton  Johc  #    '"ompklns. 
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[Entered  according  to  Act  of  Congress,  In  the  year  1900,  by  the  William  B.  Dana  Company,  In  the  office  of  the  Librarian  of  Congress.) 
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SATURDAY,  JULY  28,  1900. 


NO.  1831. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Adrance: 

Por  One  Year $10  00 

Por  Six  Months 6  00 

European  Subscription  (Including  postage) 13  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14s. 

BixMos.  do.  do.  ao.  sills. 

Above  subscription  inoludes— 
The  Quotation  supplement 
The  Investors'  Supplement 


Stbeet  Railway  Supplement 
State  and  City  Supplement 


Terms  of  Advertising— (Per  Inch  Space.) 


Transient  matter $4  20 

STANDING  BUSINESS  CARDS. 

Two  Months         (8  times)..  22  00 


Three  Months  (13  times) .  .$29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months  (52     "     )..  87  00 


London  Agents: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILLIAM  B.  DANA  COMPANY,  Publishers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  new  YORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  July  28,  have 
been  $1,339,229,469,  against  $1,400,811,572  last  week  and 
$1,454,958,671  the  corresponding  week  of  last  year. 


Clearings. 
Returns  by  Telegraph 

New  York „ 

Boston. 

Philadelphia 

Baltimore 

Chicago 

-St.  Louis 

New  Orleans 

8even  cities.  6  days 

Other  cities ,  6  day  a 

Total  all  cities,  6  days 

All  cities,  1  day 

Total  all  cities  for  week. 


Week  Ending  July  28. 


1900. 


$637,976,058 
81.673,470 
68.165,798 
14,328.718 
98.930.877 
24,174,003 
6,515,076 


$931,654,000 
194,471.263 


$1,126,125,263 
213.104.206 


$1,339,229,469 


1899 


$716,784,951 
111.896,881 
71.550,405 
14,989,621 
92.275,498 
23,938,106 
5,244,389 


$1,036,679,851 
184,748,297 


$1,221,436,148 

233,882,523 


$1,454,958,671 


P.  Cent 


-11-0 

-27-0 

-4-7 

-5-1 

+7-2 

+1-0 

+24-2 

-101 

+5-3 


-78 
-8-8 

-80 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated, as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  July  21,  and  the  results  for  the  cor- 
responding week  in  1899,  1898  and  1897  are  also  given.  In 
comparison  with  the  preceding  week  there  is  a  decrease  in 
the  aggregate  exchanges  of  one  hundred  and  fourteen  and  a- 
half  million  dollars,  the  loss  at  New  York  being  eighty  mil- 
lions. Contrasted  with  the  week  of  1899  the  total  for  the 
whole  country  shows  a  decline  of  13*3  per  cent.  Com- 
pared with  the  week  of  1898  the  current  returns  record 
a  gain  of  28-4  per  cent,  and  the  excess  over  1897  is  49-6 
per  cent.  Outside  of  New  York  the  decrease  from  1899  is  3*2 
percent.  The  excess  over  1898  reaches. 33 -5  per  cent,  and 
making  comparison  with  1897  the  gain  is  seen  to  be  42*2  p.  c. 


Clearings  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington. 

Albany 

Rochester 

Syracuse 

Scranton 

Wilmington 

Bingham  ton. 

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester. 

Portland 

Fall  River 

Lowell 

New  Bedford 

Total  New  Eng. . 

Chicago 

Cincinnati 

Detroit. 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toiedo , 

Grand  Rapids 

Dayton  , 

Bvansville , 

Youngstown 

8pringfleld,  111 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfield,  Ohio.. 

Canton 

Jacksonville,  111... 

Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma. 

Helena. , 

Fargo 

Sioux  Falls 

Total  Paciflo 


124,648,899 

125  870.718 

16,466,950 

8,993,149 

11,474,287 

5,213.667 

5,292,000 

3.207,147 

1,919.329 

1,999  384 

1,280,124 

1,269.737 

950.383 

821,780 

477,578 

434,072 

481.500 

333.800 

Publication 

287.845 

289,666 

298,231 

184.462 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport- 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis. 

Atlanta 

Nashville. 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Rock 

Chattanooga 

Jacksonville. 

Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax , 

Hamilton 

St.  John 

Victoria , 

Vancouver , 

Total  Canada... 


Week  ending  July  21. 


1900. 


785,678.095 

86,242,926 

31,066,116 

18,177,131 

5,011.299 

2,235.418 

2,874,866 

1.799.90H 

1,041,619 

958,102 

966,288 

442,100 


936,393,866 

108,725,070 

5.P46.800 

3,119,181 

1,593,138 

1,328,089 

1,458,105 

1,040.701 

573,138 

538,440 

328,242 


1899. 


980.471,913 

86,986.977 

28,609,475 

24,336.517 

4.739,330 

2,167,565 

2,379.127 

1,801,127 

1,036.051 

1.052,018 

897.616 

447,600 


186,995,509 

19,967,153 

2,270,349 

2.442.1H7 

2.827,060 

4,287.181 

1,062,460 

927,666 

800,146 

232.038 

133,686 


34.389.926 

12.450,964 

10,034.795 

6,201.740 
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THE  INVESTORS'  SUPPLEMENT. 

The  quarterly  number  of  our  Investors'  Supple- 
ment is  issued  to-day,  and  is  sent  to  all  our  sub- 
scribers. The  Supplement  contains  editorial  articles 
on  the  following  topics. 

ECONOMY  OF  LARGE  CARS. 

THE  USE  OF  COMPOUND  LOCOMOTIVES. 

AMERICAN  EQUIPMENT  ON  AN  ENGLISH  ROAD. 

INCREASING  SIZE  OF  LOCOMOTIVES. 


REPORTS  OF  TRUST  COMPANIES  IN  NEW 
YORK  AND  BROOKLYN. 

On  pages  186  to  191  of  this  issue  of  the  Chronicle 
will  be  found  complete  reports  of  the  condition  of  all 
the  trust  companies  in  New  York  City  and  Brooklyn 
on  June  30  1900,  as  compared  with  December  31 
1899  and  June  30  1899. 


THE  FINANCIAL  SITUATION. 

A  marvelous  condition  of  quietude  best  describes 
the  situation  in  Wall  Street.     The  manager  of  a  lead- 
ing bond  house  expresses  it  by  saying  that  he  can 
neither  sell  any  bonds  nor  buy  any  bonds.      There 
have  been  very  f6w  developments  of  either  a  favor- 
able or    unfavorable    character    during    the    week. 
Chief  among  the   former    is    the    decision    in    the 
Brooklyn    Rapid  Transit   case    affirming    the    com- 
pany's    right  to  charge  a  ten- cent  fare   to  Coney 
Island,  the  more  favorable  crop  accounts  as  the  week 
closes,  and  the  sanguine  forecast  of  the  November 
election  which  Wall  S  :reet  accepts,  evidenced  by  the 
large  offerings  of  money  on  wagers  at  wide  pref- 
erences.    On  the  other  hand,  the  reports  with  refer- 
ence   to    Pekin    and    affairs    all  over    China    have 
grown  day  by  day  more  uncertain  and  really  more 
disturbing  notwithstanding  the  latest  rumors  keep  up 
the  story  of  the  safety  of  the  legations.    At  the  mo- 
ment very  little  reliance  is  placed  on  any  of  this  as- 
sumed information.    For  these  reasons  the  situation  is 
especially  engrossing  here  as  well  as  in  Europe;  it  seems 
to  point  directly  to  a  very  wide  and   perhaps  pro- 
longed contest  between  the  Allies  and  China,  and  that 
to  derangements  and,  not  unlikely,  to  important  diffi- 
culties in  the  money  markets  of  the  world.     Probably 
this  latter  fact  has  most  influence  at  the  moment  in 
keeping  our  security  markets  so  inert. 


We  referred  last  week,  in  speaking  of  the  increase 
in  the  dividend  on  Illinois  Central  stock,  to  the  large 
amounts  spent  by  that  company  out  of  earnings  for 
betterment  work.  Oar  attention  has  since  been  called 
to  a  letter  written  by  President  Stuyvesant  Pish  to 
the  board  of  directors  of  the  company  in  which  this 
feature  is  emphasized  and  other  strong  points  brought 
out  in  the  recent  management  and  development  of  the 
property.  Mr.  Pish  reminds  the  board  that  it  will  be 
fifty  years'  next  February  since  the  Illinois  Central 
was  incorporated  by  the  State  of  Illinois.  He  also 
points  out  that  the  dividend  payable  Septem- 
ber 1  1900  will  form  the  ninety-first  semi- 
annual distribution  made  to  the  proprietors  in  cash. 
Omitting  scrip  dividends,  the  gross  sum  already  paid 
in  cash  as  dividends  amounts,  he  states,  to  the  sum  of 
$87,177,094-80,  an  average  of  6*738  per  cent  per  an- 
num upon  the  capital  outstanding  in  the  respective 


years.  Eight  cash  dividends  were  paid  prior  to  1860 
at  irregular  intervals.  On  January  1  1860  the  prac- 
tice was  begun  of  paying  semi-annual  dividends  in 
cash,  and  this  practice  has  ever  since  been  adhered  to. 
How  many  other  roads  can  point  to  a  similar  favorable 
record  ?  While  during  the  past  ten  years  the  rate  of 
dividend  has  not  at  any  time  exceeded  five  per  cent 
[the  rate  has  now  been  increased  to  6  per  cent],  it  is 
to  be  borne  in  mind,  Mr.  Fish  well  says,  that  the  earn- 
ing power  of  money  in  the  United  States  is  now  very 
much  less  than  formerly,  and  that  in  the  period  re- 
ferred to  the  phjsical  condition  of  the  property  has 
been  vastly  improved. 

With  reference  to  the  improvement  work,  he  goes 
into  quite  an  extended  analysis  of  the  reasons  that 
prompted  the  management  to  enter  upon  this  policy. 
He  recalls  that  in  1890  a  committee  of  the  board,  after 
an  exhaustive  investigation  of  the  subject,  reached  the 
conclusion  that  the  Illinois  Central  was  not  at  that  time 
as  well  equipped  as  were  some  of  its  neighbors  and  com- 
petitors and  that  there  was  more  traffic  offering  than 
there  were  facilities  for  handling  it.    Accordingly  it 
was  resolved  to  improve  the  standards  of  maintenance 
by  charges  made  directly  to  operating  expenses  and 
defrayed  from  current  income,  and  to  provide  funds 
for  the  additional  facilities  needed  through  new  cap- 
ital creations  without  depending  entirely  upon  the 
surplus  earnings  of  the  property.    This  has  since  been 
the  fixed  policy  of  the  company,  and  the  company's 
recent  prosperity  and  welfare  are  directly  attributable 
to  persistent  adherence  to  the  same.     The  standards 
of  maintenance  have  been  raised  so  that  between  1889 
and  1899  the  average  weight  of  rails  in  the  main  track 
was  increased  from  58*53  pounds  per  yard  to  67*48 
pounds,  the  average  capacity  of  each  freight  car  from 
16*50  tons  to  25*50  tons  and  the   average  hauling 
capacity  of  each  locomotive  from  2,071  to  2,718  tons. 
Aside  from  the  amounts  charged  to  expenses  for  thus 
advancing  the  standards,  large  amounts  have,  during 
the  last  few  years,  as  we  showed  last  week,  been  specifi- 
cally appropriated  from  earnings  for  betterments.   For 
the  information  of  the  board  Mr.  Fish  had  extensive 
comparisons  with  other  roads  in  the  same  territory 
made,  with  the  result  of  showing  that  the  Central  has 
been  raised  to  a  plane  where  it  is  excelled  by  few 
other  roads,  and  in  most  particulars   it  surpasses   its 
neighbors.     The  whole  letter  abounds  in  instructive 
details  and  analyses.     It  was  evidently  not  intended 
for  publication,  but  it  contains  such  a  mass   of  sta- 
tistics and  information  bearing  upon  the  condition  of 
the  property  that  it  seems  to  us  a  copy  should  be 
placed  in  the  hands  of  every  shareholder  in  order  that 
the  proprietors  may  become  acquainted  with  the  prog- 
ress   made    in  recent  years,   and   have   a  thorough 
understanding  and  appreciation  of   how  favorably  the 
Central   now   compares   with  other  roads  in  its  terri- 
tory. 

The  death  of  Col.  W.  M.  Grosvenor  of  the  New 
York  "Tribune"  removes  a  writer  of  considerable 
force  on  industrial  and  trade  matters.  Col.  Grosve- 
nor's  forte  was  statistics,  in  the  handling  of  which  he 
was  very  clever.  He  possessed  many  original  ideas, 
and  was  all  the  time  studying  how  to  devise  some- 
thing new  in  the  statistical  line.  The  time  or  labor 
involved  in  the  compilation  of  such  statistics  was  a 
matter  of  minor  importance  with  him.  Unfortu- 
nately his  ingenuity  could  not  always  be  turned  to 
profitable  advantage.      Perhaps   his   most  ambitious 
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effort  waB  the  editing  of  "  The  Public,"  a 
weekly  paper  devoted  to  the  discussion  of  finan- 
cial and  economic  subjects  and  in  which  he  in- 
corporated much  tabular  matter.  The  venture  did 
not  prove  lucrative.  After  spending  considerable 
money  and  labor  on  it,  he  came  to  us,  and  we  took  the 
paper  off  his  hands,  agreeing  to  fill  his  unexpired 
subscriptions  with  copies  of  the  Chbonicle.  For  the 
u  Tribune,"  with  which  he  was  connected  twenty-five 
years,  he  sometimes  wrote  on  political  subjects,  but 
mainly  on  financial  and  economic  topics.  The  arti- 
cle which  attracted  most  attention  was  the  regular 
Monday  contribution  on  "Money  and  Business/' 
which  was  known  to  emanate  from  him.  About  seven 
years  ago  he  began  to  edit  "  Dan's  Review  "  issued  by 
the  Mercantile  Agency  of  R.  G.  Dun  &  Co.  Here  he  had 
free  play  for  his  energies.  It  was  a  field  for  which  he 
was  pre-eminently  fitted,  and  he  was  apparently  un- 
hampered in  his  work.  He  made  many  innovations 
and  must  be  considered  to  have  rendered  important 
services  as  the  dominant  spirit  in  the  conduct  of  that 
publication.  He  inaugurated  the  system  of  monthly 
reports  of  mercantile  failures  and  also  the  system  of 
reporting  failures  by  branches  of  trade,  both  forming 
useful  additions  to  the  records  previously  kept 
by  the  '•Dan"  agency.  Col.  Grosvener  was  of 
genial  presence,  and  all  who  knew  him  deeply  regret 
his  death. 


While  there  has  been  no  change  in  the  official  rates 
of  discount  by  any  of  the  European  banks  this  week, 
there  has  been  a  firm  tone  for  discounts  in  the  open 
market  and  this  has  been  especially  noticeable  at  Lon- 
don, where  the  unofficial  rate  has  advanced  beyond  the 
official  rate.     This  firmness  in  the  London  market  is 
attributable  to  the  announcement  of  the  supplement- 
ary estimates,   amounting  to  £11, 500., 000,  caused  by 
the  prolongation  of  the  war  in  South  Africa,  making 
a  total  of  £34,500,000  voted  for  this  purpose,  and  also 
to  the  high  rates  of  4@4  116  per  cent  at  which 
Tuesday's  issue  of  Treasury  bills  were    sold.     The 
London    discount     market     was     likewise     affected 
by    the    situation    in    China.     The    statement    of 
the  New  York  Associated  Banks  last  week  showed  a 
gain  of  $3,793,000  in  cash,  of  which  $1,681,100  con- 
sisted of  specie  and  $2,111,900  of  legal  tenders.     The 
loans  decreased  $3,381,100  and  the  deposits  $1,315,- 
100,  while  there  was  a  gain  in  the  surplus  reserve  of 
$4,121,775,  carrying  this  item    to  $24,081,900.     It  is 
worthy  of  note  that  the  National  City  Bank  showed 
by  comparison  with  the  statement  of  the  previous 
week  a  decrease  of  $3,302,600  in  loans  and  a  gain   of 
$8,126,500    in    specie,  while    the    deposits  increased 
$4,634,500.       The    applications    for    the    exchange 
of    fundable     bonds    for    the     new    2     per    cents 
amounted  at  the  close  of  business  on  Thursday  to 
$319,804,050.     It  is  estimated  by  the  Treasurer  that  a 
total  of  $400,000,000  will  easily  be  reached  before  the 
close  of  the  year.     It  may  be  noted  that  the  delivery 
of  the  engraved  2  per  cent  bonds  will  begin  next 
week  and  it  is  expected  that  thereafter  the  exchange 
of  fundable  bonds  will  be  more  rapid.     The  Bank  of 
British  North  America  has   this  wet k  received   pro- 
ceeds  in   drafts  of  the  remaining   $500,000  of  the 
$2,500,000  Yukon  gold  bullion  previously  reported  as 
having  been  deposited  at  Seattle  and  at  San  Francisco 
for  the  account  of  this  bank.     The  Canadian  Bank  of 
Commerce,  which  last  week  reported  the  receipt  of 
$1,500,000  from   this  source,   now  has  about  $800,- 


000  in  transit.     Neither  bank  has  advices  of   the   de- 
posit of  further  sums  in  bullion. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  quite  uniformly  this  week  on  the  Stock  Ex- 
change at  1£  per  cent  and  at  1£  per  cent,  averaging 
If  per  cent.  There  was  no  variation  from  these  rates 
during  the  entire  week  and  the  bulk  of  the  business 
was  at  li  per  cent.  Banks  and  trust  companies  quote 
1^  per  cent  as  the  minimum,  though  in  a  few  cases 
loans  have  been  made  at  1£  per  cent.  There  contin- 
ues to  be  a  fair  demand  for  long-time  contracts, 
though  the  impression  seems  to  prevail  that  as  a  rule 
the  larger  commission  houses  are  well  supplied  with 
money  of  this  character,  which  they  procured 
sixty  days  or  more  ago.  There  is  very  little  inquiry 
for  loans  for  short  periods,  there  being  a  disposition 
to  rdy  upon  the  call- loan  branch  of  the  market,  at 
least  until  October.  Rates  are  3  per  cent  for  sixty 
days,  3|  per  cent  for  ninety  days,  4  per  cent  for  four 
months  and  4@4£  per  cent  for  five  to  six  months  on 
good  mixed  Stock  Exchange  collateral.  Brokers  repoit 
that  scarcely  any  business  is  being  done  in  commercial 
paper,  and  very  few  of  the  city  banks  or  other 
institutions  are  buying,  while  the  demand  from  out-of- 
town  is  insignificant.  The  reason  assigned  for  the 
abstention  of  city  banks  from  purchases  is  that  they 
are  meeting  the  demands  of  their  customers  to  a 
large  extent,  and  therefore  they  have  full  employment 
for  their  funds.  There  is  a  liberal  supply  of  paper  on 
the  market,  and  dealers  report  that  this  is  due  to  the 
unsatisfactory  collections.  Rates  are  quoted  at  4@4£ 
per  cent  for  sixty  to  ninety-day  endorsed  bills  receiv- 
able, 4^@4f  per  cent  for  prime  and  5@5£  per  cent  for 
good  four  to  six  months'  single  names. 


Reports  from  the  seat  of  war  ia  South  Africa  do  not 
appear  to  be  altogether  satisfactory.  It  was  an- 
nounced that  on  July  22  the  railway  north  of  Honing 
Spruit  was  cut  by  the  Boers,  who  captured  one  hun- 
dred Highlanders,  after  which  the  Boers  moved  on 
Honing  Spruit,  cutting  communication  with  Pretoria. 
Later  there  was  a  general  advance  of  the  British 
forces,  the  Boers  retiring.  The  latter  were  encoun- 
tered in  strong  force  on  July  24  and' 25  near  Bethle- 
hem, and  the  British  were  compelled  to  retire  from 
some  of  their  positions  with  about  fifty  casualties.  Sub- 
sequently the  Boers  were  flanked  and  they  retreated. 
The  Bank  of  England's  minimum  rate  of  discount  re- 
mains unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
4|  per  cent.  The  open  market  rate  at  Paris  is  2-g-  per 
cent  and  at  Berlin  and  Frankfort  it  is  4|@4i  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  gained  £151,201  bullion  during  the  week 
and  held  £31,639,576  at  the  close  of  the  week.  Our 
correspondent  further  advises  us  that  the  gain  was 
due  to  imports  of  £312,000  (of  which  £195,000  were 
from  Australia  and  £117,000  bought  in  the  open  mar- 
ket), to  exports  of  £7,000  to  the  Argentine  Republic 
and  to  shipments  of  £154,000  net  to  the  interior  of 
Great  Britain. 


The  foreign  exchange  market  has  been  firm  this 
week  and  moderately  active,  though  the  fluctuations 
in  rates  for  actual  business  have  been  quite  narrow. 
Bankers  report  fairly  large  amounts  of  commercial 
bills  drawn  against  exports  of  cotton  and  provisions,  but 
these  drafts  are  promptly  absorbed.    The  demand  for 
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bankers'  bills  for  rt  mittance  has  been  continuous,  under 
the  influence  of  which  rates  for  sight  sterling  and  for 
cables  have  fractionally  advanced.  No  gold  was 
shipped  to  Paris  on  Thursday,  the  advance  in  the 
sterling  rate  at  Paris  on  London  making  the  move- 
ment of  gold  hence  to  the  French  capital  unprofitable. 
It  was  reported  on  Thursday  that  negotiations  were 
then  pendiDg  which  would  probably  permit  an  export 
of  gold  to  London  by  to-day's  (Saturday's)  steamer. 
It  was  said  that  in  order  to  facilitate  this  movement 
the  Bank  of  England  would  make  advances  on  the 
consignment  while  it  was  in  transit,  thus  enabling  the 
shipment  to  be  made  against  a  cable  transfer.  None, 
however,  was  withdrawn  yesterday  for  shipment, 
and  bankers  positively  stated  that  the  Bank  would  not 
make  advances.  Without  such  inducement  gold  can- 
not be  shipped  to  London  until  rates  for  sight  ster- 
ling shall  further  advance.  Gold  received  at  the  Cus- 
tom House  durirjg  the  week,  $19,698.  The  Assay 
Office  paid  $875,301  65  for  domestic  bullion.  A 
telegram  from  San  Francisco  yesterday  announces 
the  arrival  of  the  Alameda  at  that  port  with  $2,- 
500,000  in  sovereigns.  The  Canadian  banks  have 
thiB  week  sent  $800,000  gold  to  Canada,  by  far  the 
largest  amount  beiDg  shipped  by  the  Bank  of  Mont- 
real. 

Nominal  rates  for  exchange  have  been  4  84^ @4  85 
for  sixty- day  and  4  88@4  88£  for  sight  during  the 
week.  Kates  for  actual  business  opened  on  Monday 
unchanged  compared  with  those  at  the  close  on  Fri- 
day of  last  week,  at  4  83f  @4  84  for  long,  4  87i@ 
4  87f  for  short  and  4  88@4  88i  for  cables.  The  market 
was  steady  for  long  and  firm  for  short  and  for  cables, 
and  it  so  continued  without  change  until  Thursday. 
Then  there  was  an  advance  of  one- quarter  of  a  cent 
for  short  and  for  cables,  to  4  87|@  4  88  for  the  former 
and  4  88^@4  88£  for  the  latter,  long  remaining  un- 
changed. The  tone  was  easy  on  Friday.  The  follow- 
ing shows  daily  posted  rates  for  exchange  by  some  of 
the  leading  drawers. 

DAILY  POSTED  BATES  FOB  FOREIGN  EXCHANGE. 


Brown  Bros 

Baring, 

MagonnACo. 
Bank  British 

No.  America. . 

Bank  of 
Montreal. , 

Canadian  Bank 
of  Commerce. 
Heldelbaoh,  Ick 

elhetiuer  A  Co 

LasardFreres... 

Merchants'  Bk. 
of  Canada 


5  90  days 
i  Sight..., 

}  60  days 

}  Sight-., 

J  60  days 
.  \  Sight.. . 

160  days 

.  (Sight- 

i  60  days 

\  Sight... 

•160  days 

.}81ght..., 

160  days 

\  Sight,. . 

160  days 
)  Sight... 


FBI.. 

MON.. 

Tubs.. 

W*D.. 

Thtje.. 

July  20. 

July  28. 

July  24. 

July  26. 

July  26. 

4  §2* 

84  * 

84* 

84* 

84* 

488 

88* 

88* 

88* 

88* 

4  85 

85 

86 

85 

85 

488 

88 

88 

88 

88* 

4  84* 

85 

85 

85 

86 

488 

88* 

88* 

88* 

88* 

486 

85 

85 

85 

85 

4  88 

88 

88 

88 

88 

485 

85 

85 

85 

86 

488 

88 

88 

88 

68 

4  84* 

i4,* 

84* 

84* 

84* 

488 

88* 

88* 

88* 

88* 

485 

66 

85 

85 

86 

488 

88* 

88* 

88* 

88* 

485 

86 

85 

85 

85 

488 

88 

88 

88 

88 

FBI.. 
July  27. 

84* 
68* 

85 
88* 

85 
88* 

85 
88* 
85 
88 

84* 
88* 

66 
88* 

85 
88 


The  market  closed  easy  on  Friday,  with  rates  for 
actual  business  4  83|@4  84  for  long,  4  87|@4  88  for 
short  and  4  88^@4  88^  for  cables.  Commercial  on 
banks  4  83£@4  83£  and  documents  for  payment  4  83 
@4  84  \.  Cotton  for  payment  4  83  @4  83±,  cotton  for 
acceptance  4  83£@4  83£  and  grain  for  payment 
4  84@4  84*. 


The  following  gives  the  week's  movements  of 
money  to  and  from  the  interior  by  New  York 
banks. 


Week  Ending  July  27. 1000. 

Onrrensy 

Sold 

Total  gold  and  legal  tenders 


Received  by 
N.  T.  Bank*. 


16.620.000 
6W4.000 


17,914.000 


Shipped  by 
N.  T.  Bank*, 


13,618.000 
560.000 


•4,101,000 


Ntt  Interior 

Movement. 


Gain.  18,008.000 
Gain.       106.000 


With   the  Sub-Treasury  operations  the   result  is  as 
follows. 


Week  Ending  July  27, 1000. 

ilanks  interior  movement,  as  above 
Sub-Treasury  operations 


Total  gold  and  legal  tenders. 


Into 

Banks. 

Out  of 
Banks. 

{7,214,000 
18,600,000 

$4,101,000 
18.500.000 

125,814,000 

$22,601,000 

Net  Change  in 
Bank  Holding*. 

Gain.  $3,113,000 
Gain.       100,008 

Gain.  $3,213,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


X 

81,639,576 

franco 

87.309,044 

Germany  * . . . . 

29.317,000 

79,995,000 

AuB.-Hung'yt 

87,740.000 

Spain 

13,689,000 

Italy 

15,646.000 

Netherlands.. 

4,871,000 

NatJBelgm*.. 

2,808,000 

ToUthls  week 
Tot.  prev.  w'k 


July  86,  1900. 


Bold. 


302,014.620 
3C0.695.870 


Silver. 


45,612,802 
16,102,000 
7,980,000 
9,814.000 
16,854,000 
1,690,000 
5.963,000 
1,404,000 


104419862 
103751047 


Total. 


4 

31,639.576 
132,921.896 
44,419,000 
87,975,000 
47,664,000 
80,543,000 
17,236.000 
10,834,000 
4,212,000 


July  27.  1809. 


Gold. 


« 

83.176.043 
76,570.673 
27,668.000 
94,307,000 
30,448,000 
12,960.000 
15,268,000 
2,744,000 
8,024,000 


407,334.472  296,066,516 
404,346,917296.878,751 


Silver. 


48.308, 

14,201 

5.408 

10,628 

13,620 

1,879 

6,109, 

1,612 


757 
000 
000 
000 
000 
000 
000 
000 


Total 


* 

33,176.943 

124,879,330 

41,760,000 

99,716.000 

41,076,000 

26,580,000 

17,147,000 

8,853,000 

4,586,000 


101665757  397,732.273 
102119828  398.098,579 


+  The  Austro-Hungarian  Bank  Statement  is  now  issued  In  Kronen  and  Hel- 
ler Instead  of  Golden  and  Kreut zer.  The  reduction  of  the  former  currency  to 
sterling  £  was  y  considering  the  Gulden  to  have  the  value  of  60  cents.  As 
the  Krone  hasr  eally  no  greater  value  than  20  cents,  our  cable  correspondent  in 
London,  In  order  to  reduce  Kronen  to  £,  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  br  24  instead  of  20. 

*  The  division  (between  gold  and  silver)  given  In  our  table  of  coin 
and  bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made 
from  the  best  estimate  we  are  able  to  obtain ;  in  neither  case  is  It 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  is  a  close  approximation. 

Notb.— We  receive  the  foregoing  results  weekly  by  cable,  and  while 
not  all  of  the  date  given  at  the  head  of  the  column,  they  are  the 
returns  issued  nearest  to  that  date— that  is  the  latest  reported  figures 


CURRENCY  LAW  1900    UNDER   INTER  PRE- 
TATI0N  OF  MR.   BRYAN. 

In  answer  to  our  remarks  in  our  Financial  Situation 
last  week  and  the  previous  weeks  respecting  the  critical 
character  of  the  silver  issue  at  the  November  election, 
we  have  had  our  attention  called  to  the  new  currency 
law  of  1900,  the  claim  being  made  that  it  is  an  abso- 
lute preventive,  an  insurmountable  obstacle,  to  the 
free  coinage  of  that  metal.  Our  friend  asks,  would 
not  Mr.  Bryan  if  elected  have  to  enforce  that  law  in 
its  spirit  and  letter,  and  would  not  that  law  keep  in- 
violable our  gold  standard?  We  answer  no  to  both 
questions;  we  may  add  further  that  we  think  what 
we  have  written  the  last  two  weeks  plainly  establishes 
the  correctness  of  that  answer. 

One  seeking  to  be  well  advised  must  start  such  an 
investigation  with  the  condition  that  Mr.  Bryan  is 
President,  the  head  of  the  Government,  invested  with 
all  the  power  any  President  could  have.  Furthermore, 
that  he  is  a  fanatic  on  this  coinage  issue,  and  when 
President  will  show  the  utmost  vigilance  a  fertile 
brain  is  capable  of  in  devising  ways  and  means  for 
favoring  the  one  idea  which  has  become  entangled  in 
his  every  thought.  It  is  a  leading  dogma  in  his  re- 
ligious creed;  patriotism  in  his  view  lacks  its  chief 
element  where  it  does  not  include  it;  he  has  worked 
16  to  1  in  as  a  kind  of  a  corner-stone  to  his  theory  of 
social  science;  philanthropy  arid  even  human  liberty 
have  no  existence  in  his  mind  unless  his  proposal  be 
accepted  as  a  fundamental  prop.  Whoever  questions 
these  statements  should,  if  interested  in  knowing  the 
dangers  of  the  situation,  re-read  Mr.  Bryan's  ut- 
terances, and  for  that  matter  he  need  go  no  further 
back  than  the  weeks  that  have  passed  since  the  assem- 
bling of  the  Kansas  City  Convention.  The  review  will 
thus  be  short  and  easy,  and  hence  quickly  refresh 


oain.  $3.113.000  '  every  inquirer's  memory.     Add  to  the  foregoing  that 
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Mr.  Bryan  is  neither  a  fool  nor  a  hypocrite.  He  has 
a  brilliant  kind  of  mind,  thoroughly  honest,  and  all 
aglow  with  his  subject  through  the  intensity  of  his  be- 
lief; although  not  analytical  in  his  methods,  nor  a 
close  reasoner,  he  is  furnished  in  a  marked  degree 
with  the  faculty  of  putting  things  in  a  plausible, 
striking  way  which  confuses  and  persuades  many  hear- 
ers, especially  the  crowd  of  like  mental  calibre. 

No  one  can  doubt  that  an  earnest,  enthusiastic 
man  possessing  the  views  and  characteristics  men- 
tioned, would  first  of  all  on  assuming  the  office 
of  President  surround  himself  with  advisers 
thoroughly  in  accord  with  his  dominant  principle, 
opinion  and  desire.  This  we  are  required  to 
suppose  would  be  the  course  Mr.  Bryan  would 
adopt;  the  animus  of  his  administration  must 
consequently  become  hostility  to  the  gold  standard 
and  friendliness  to  silver.  By  way  of  carrying  out 
and  giving  force  to  that  spirit,  the  then  existing  gov- 
ernment under  this  fundamental  rule  would  so  regu- 
late the  enforcement  of  the  1900  law  as  to  make  that 
action  aid  in  reaching  the  goal  of  Mr.  Bryan's  ambi- 
tion, 16  to  1  coinage.  We  shall  not  repeat  what  we 
said  quite  fully  last  week  as  to  the  course  the  adminis- 
tration would  adopt  with  reference  to  getting  through 
Congress  a  change  in  the  1900  law  and  the  chances  of 
reaching  silver  coinage  in  that  way  through  a  judic- 
ious use  of  the  Government  offices,  etc.  Whether 
the  effort  would  succeed  or  not,  it  would  at  least 
serve  to  increase  apprehension  and  discredit  and  so 
lead  to  a  freer  export  of  gold  and  to  rapid  with- 
drawals of  that  metal  from  the  Treasury  for  hoarding 
purposes.  These  results,  if  actively  at  work,  would 
serve  the  Bryan  administration  about  as  well  as  a 
change  in  the  1900  law.  For  in  such  surroundings, 
dependence  for  keeping  up  the  gold  reserve  would 
wholly  rest  on  the  machinery  devised  in  that  instru- 
ment for  that  purpose,  and  it  so  happens  that  the 
machinery,  if  regulated  by  a  power  opposed  to  gold 
and  favoring  silver,  would  prove  quite  ineffective  in 
important  particulars. 

Under  the  authority  and  direction  of  k  Section  2  of 
the  Act  of  March  14  1900  the  Secretary  of  the  Treas- 
ury when  the  law  went  into  operation  set  apart  in  the 
Treasury  $150,000,000  in  gold  coin  and  bullion  to  be 
used  as  a  redemption  fund  for  the  redemption  in  gold 
of  United  States  notes  and  Treasury  notes  of  1890. 
That  fund  having  been  thus  provided,  the  next  step 
was  to  safeguard  it.  With  that  object  in  view  the  same 
section  further  enacted  that  "whenever  and  as  often 
as  any  of  said  notes  shall  be  redeemed  from  said  fund, 
it  shall  be  the  duty  of  the  Secretary  of  the  Treasury 
to  use  said  notes  so  redeemed  to  restore  and  maintain 
such  reserve  fund,"  in  the  three  following  specified 
ways.  Furthermore,  it  enacted  that  if  the  Secretary 
finds  "he  is  unable  to  restore  and  maintain  the 
gold  coin  in  the  reserve  fund"  by  one  of  the  three 
methods  provided  in  the  law,  and  after  the  gold 
coin  and  bullion  in  said  fund  shall  fall  below  $100,- 
000,000,  it  shall  become  "his  duty  to  restore  the  same 
to  the  maximum  sum  of  $150,000,000,"  which  gold 
and  bullion  (the  law  reads  a  little  further  on),  "to- 
gether xoith  the  redeemed  notes  held  for  use  as  provided 
in  this  section,  shall  at  no  time  exceed  the  maximum 
sum  of  $150,000,000."  Any  one  can  see  that  the  ma- 
chinery here  provided,  if  managed  by  a  hand  friendly  to 
the  gold  standard,  would  probably  be  adequate  to  meet 
every  adverse  contingency  that  can  be  imagined 
as  likely  to  happen.     On  the  other  hand  is  it  not 


obvious  that  at  a  time  of  acute  discredit — such  as 
occurred  twice  in  President  Cleveland's  Administra- 
tion— with  a  laggard  as  Secretary  of  the  Treasury, 
or  even  with  an  officer  in  authority  who  was  not 
on  the  alert,  but  a  little  slow  in  finding  out  that 
he  could  not  get  the  needed  gold  by  any  one  of 
the  three  ways  provided,  or  was  slow  in  putting  out 
his  bond  proposals — is  it  not  obvious  that  there  is  an 
opportunity  here  to  wreck  our  standard  and  bring  on 
silver  payments  without  defying  or  disobeying  the 
law?  One  offering  of  fifty  millions  of  bonds  might  be 
floated ;  but  once  let  discredit  prevail  and  the  offer- 
ings would  have  to  be  repeated  indefinitely.  How 
long  under  such  circumstances  would  it  be  before  the 
demand  for  our  securities  would  be  supplied  and  the 
market  glutted  ? 

These  suggestions  only  develop  one  of  the  oppor- 
tunities the  Act  affords  permitting  those  directing 
its  operations  to  use  it  to  the  discomfiture  of  our 
gold  standard,  if  so  disposed.  There  is  another  feat- 
ure we  ought  not  omit  to  mention  in  connection  with 
the  foregoing.  Attention  was  directed  to  it  in  our 
columns  by  one  of  our  leading  bankers  after  the  Con- 
ference Committee's  report  was  made  public.  The  pre- 
liminary assumption  is  that  $55,000,000  notes  having 
been  redeemed,  the  gold  in  the  gold  reserve  has  con- 
se  quently  fallen  below  $100,000,000,  that  is,  to  $95,000,- 
000;  hence  the  occasion  is  reached  when  a  sale  of 
$50,000,000  of  bonds  has  under  the  Act  become  neces- 
sary. With  that  sale  completed  the  reserve  fund  would 
consist  of  the  $95,000,000  gold  remaining  in  it,  the 
$50,000,000  gold  produced  by  the  sale  of  the  bonds 
and  the  $55,000,000  notes  redeemed  through  the 
action  of  the  reserve  fund,  making  a  total  of  $200,- 
000,000.  Under  these  circumstances  (according  to 
the  provisions  of  the  section  quoted  above)  the  $50,- 
000,000  of  notes,  a  part  of  this  $200,000,000  of  money 
in  the  reserve  fund,  would  have  to  be  turned  into  the 
general  fund  of  the  Treasury,  the  maximum  sum  of 
$150,000,000  as  defined  in  this  section  being  in  that 
amount  exceeded;  and  when  so  turned  over  to  the 
general  fund  would  be  at  once  available  for  any 
of  the  general  purposes  of  the  Government.  Were 
not  that  the  legal  construction  and  purpose  intended, 
the  notes  should  and  would  certainly  have  been  left 
in  custody  of  the  Bureau  of  Issue  and  Redemption. 
Under  a  friendly  administration  some  plan  would 
probably  be  devised  for  preventing  the  action  suggest- 
ed ;  under  Mr.  Bryan's  Presidency  these  notes  would 
of  course  be  paid  out,  and  we  would  thereby  have  the 
endless  chain  restored  to  its  old  position,  and  the  old, 
swift  way  to  exhaust  the  reserve  fully  re-established. 

We  desist  from  further  developing  these  thoughts. 
Our  opinion  has  been  repeatedly  expressed  that  the 
chances  are  Mr.  Bryan  will  be  defeated  and  Mr.  Mc- 
Kinley  elected.  But  that  cannot  be  certain  and  is  by 
no  means  sufficient.  This  defeat  should  be  so  much 
more  emphatic  than  the  result  in  1896  as  to 
prove  a  final  discomfiture  of  the  candidate  and 
the  issue.  That  can  and  will  be  accomplished 
if  the  men  of  brains  and  conscience  we 
are  addressing  will  lay  aside  their  lack  of 
conoern.  It  has  surprised  us  beyond  measure  to  meet 
recently  so  many  of  this  class  who  think  it  a  matter 
of  indifference  whether  Mr.  Bryan  or  Mr.  McKinley 
is  chosen.  These  same  individuals  four  years  ago 
saw  the  danger  in  all  its  formidableness  that  now  again 
threatens  values.  If  we  are  right  in  what  we  have 
said,  the  issue  has  not  changed  a  bit. 
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THE  CHINESE  MYSTERY. 
It  has  not  been  easy  to  find  any  intelligible  clue  to 
follow  in  this  week's  confused  news  from  China.  The 
best  that  can  be  said,  at  this  time  of  writing,  is  that 
the  explicit  stories  o*  a  wholesale  massacre,  three 
weeks  ago,  of  the  foreigners  in  Pekin,  have  been  au 
thentically  disproved.  At  the  time  named  in  those 
rumors  the  Ministers  were  undoubtedly  alive, 
and  there  has  been  no  evidence  since,  except 
through  inference,  that  they  have  perished.  In- 
ference has,  however,  and  very  naturally,  taken 
the  place  of  evidence ;  public  conclusions  in  the 
matter  necessarily  being  drawn  for  the  most  part  from 
the  facts  that  all  news  from  Chinese  sources  is  dis- 
trusted and  that  the  envoys  have  not  been  able,  in 
the  three  past  weeks,  to  communicate  with  the  out- 
side world.  We  hardly  feel,  under  all  the  circum- 
stances, that  there  is  any  use  in  speculating  fur- 
ther on  the  probabilities.  The  truth  must  be 
known  very  soon,  and  a  good  many  perplexing  facts 
in  the  recent  events  will  then  be  made  clear.  Friday's 
report  that  the  Ministers  were  already  on  their  way  to 
Tien  Tsin,  under  escort,  is  either  true,  or  else  is  the 
most  extraordinary  in  all  the  long  series  of  canards.  If 
true,  the  lifting  of  the  veil  must,  at  this  moment  of 
writing,  be  very  near  at  hand. 

Whatever  its  outcome  in  other  regards,  this  episode 
will  remain  conspicuous  in  modern  history  as  having 
presented  to  the  civilized  governments  a  new  problem 
both  of  diplomacy  and  of  war.    The  anomalies  which 
the  world  has  witnessed  in  each  phase  of  the  Chinese 
imbroglio  arise,  clearly  enough,  from  the  fact  that 
ancient  and  modern  civilization  are  in  both  directions 
pitted  against  one  another.     In  the  matter  of  military 
operations  this  fact  is  somewhat  less  striking,  because 
of  the  curious  suddenness  with  which  the  Chinese  seem 
to  have  mastered  the  armaments  of  modern  warfare. 
But    the   Pekin   diplomacy  which  has  clouded  the 
whole  affair  is  much  the  same  as  might  have  been 
expected  in  the  careers  of  ancient  Assyria  and  Egypt. 
Whatever  theory  may  be  adopted  as  to  the  sincerity 
of  the  Imperial  Government  in  its  statements  regard- 
ing the  rioters  and  the  envoys,  the  adroitness  and 
craftiness  of  the  statements  issued  from  Pekin  to  the 
outside  Powers  are  such  as  to  set  them  quite  apart 
from  the  communications  of  modern  diplomacy.    We 
should  say,   in   fact,   that  these  manifestoes  so  far 
prove  the  superiority  of  the  Oriental  in  the  art  of 
veiling  facts  with  words    that  Western    diplomats, 
who    have    sometimes    prided     themselves    on    the 
same  achievement,  may  as  well  acknowledge  that  they 
have    met  their  match.    If  any  comment  is  neces- 
sary on  the  real  effectiveness  of  intriguing   diplo- 
macy as  applied  to  Europe's   Chinese  relations,  the 
utter  failure  of  the  Russian  policy  at  Pekin,  which 
had  a  hand  in  the  Palace  revolution  of  a  year  and  a- 
half  ago,  would  be  sufficient.     What  has  happened 
since  is  a  rather  striking  sequel  to  the  assertion,  cur- 
rent in   October  1898,  that  the  seizure  of  power  by 
the  Empress   Dowager   has  placed  Russia  in  virtual 
mastery  of  Chinese  imperial  politics. 

The  terse  and  blunt  replies  of  the  Christian  gov- 
ernments to  the  recent  Imperial  address,  their  total 
absence  of  anything  like  diplomatic  fencing,  are  in 
their  way  a  tacit  admission  of  these  facts.  We  do  not 
recall  any  modern  instance  when  communications 
from  nation  to  nation  at  a  moment  of  threatened  col- 
lision have  at  least  on  one  side  been  so  free  from  a 


tone  of  controversy  or  from  signs  of  wishing  to  get 
the  better  of  a  diplomatic  wrangle.  As  compared 
with  the  exchange  of  state  papers  on  the  eve  of  the 
Spanish  war  or  of  the  British  war  with  the  Boers,  the 
governments'  replies  to  China  are  models  of  plain  and 
simple  speech.  This,  it  may  be  alleged,  results  in 
part  from  the  gravity  of  the  situation;  but  it  is  cer- 
tainly also  a  recognition  of  the  fact,  which  none  of 
the  Western  Powers  can  mistake,  that,  in  the  face 
of  China's  mastery  of  what  is  popularly  called 
the  art  of  diplomacy,  the  Western  world  can 
rely  only  on  the  most  direct  and  unvarnished  state- 
ments. 

If  there  has  been  any  skill  exhibited  in  the  various 
replies  to  China,  we  think  it  is  shown  by  the  commu- 
nications of  our  own  Executive.  We  have  no  sym- 
pathy with  the  idea  which  has  found  some  voice  in 
the  European  press  that  the  attitude  of  our  Govern- 
ment has  been  "naive"  or  "simple- minded,"  merely 
because  our  State  Department  has  technically 
assumed  the  professions  of  the  Imperial  Gov- 
ernment to  be  sincere.  On  the  contrary,  it 
seems  to  us  that  the  United  States,  alone  of 
all  the  outside  governments,  has  gained  from  the  in- 
cident a  position  of  some  real  advantage,  and  has 
gained  it  legitimately.  No  adroit  diplomacy  is  needed 
to  threaten  China,  or  to  declare  the  Chinese  Govern- 
ment an  enemy  in  default  of  proof  to  the  contrary.  If, 
indeed,  there  is  anything  inconsistent  or  "  naive "  in 
the  controversy,  it  is  the  attitude  of  a  State  which 
threatens  an  enemy  on  which  its  forces  have  as  yet  made 
no  impression,  and  construes  a  government  as  hostile 
when  circumstances  nevertheless  compel  continued  rec- 
ognition of  that  government's  envoys.  In  both  these  re- 
gards, the  position  set  forth  in  Secretary  Hay's  reply 
of  last  Monday  is  beyond  criticism.  It  makes  no 
threat,  but  plainly  intimates  its  purpose  to  join  in 
military  measures  for  the  protection  of  its  envoys  at 
Pekin.  It  assumes  that  the  Chinese  Government  is 
is  no  collusion  with  the  forces  of  disorder,  but  insists, 
before  giving  proffer  of  friendliness,  on  tangible  evi- 
dence to  that  effect;  and  proposes,  as  was  shown  by 
yesterday's  firm  reply  to  China's  request  for  delay,  to 
continue  to  move  on  Pekin. 

In  brief,  the  replies  of  our  Foreign  Office,  place 
the  American  Government  in  a  position  where, 
if  the  Chinese  Court  should  prove  its  inno- 
cence in  the  series  of  outrages  on  foreigners,  the 
United  States  will  stand  forth  as  the  only  Power 
whose  friendliness  endured  the  strain.  On  certain 
stipulated  conditions,  compliance  with  which  would 
of  themselves  place  the  Chinese  Government  in  a 
proper  situation,  our  State  Department  has  accepted 
the  commission  to  act  as  China's  diplomatic  friend — a 
position  whose  importance,  in  case  the  best  that  is 
hoped  for  were  to  be  realized,  would  be  inestimable. 
If,  on  the  other  hand,  it  should  turn  out  that 
the  Chinese  Government's  appeal  was  merely 
a  cunning  pretext  to  cause  delay  and  shift 
responsibility,  the  reply  of  the  United  States  has 
plainly  declared  that  it  will  not  stop  the  efforts  of  its 
land  forces  for  the  "  rescue  of  our  legation  from  great 
danger,  and  the  protection  of  the  lives  and  property 
of  Americans  who  were  sojourning  in  China,  in  the 
enjoyment  of  rights  guaranteed  them  by  treaty  and 
by  international  law."  This  does  not  seem  to  us 
amateur  diplomacy.  We  should  say  that  it  has  not 
only  out-manoeuvred,  in  the  best  sense,  any  conoei?- 
I  able  duplicity  of  the  Chinese  Court,  but  has  made  a 
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distinct  advance  in  the  negotiation — something  which 
cannot  be  said  of  any  European  reply. 

Unfortunately,  it  cannot  yet  be  said  that  even  the 
skilful  move  of  our  State  Department  has  found  the 
solution  to  this  complex  situation.     As   regards  the 
military  aspect  of  the  matter,  the  be3t  that   can  be 
said  is  that  the  gravity  of  the  outlook  simplifies  the 
action  of  the  Powers,   even  if  it   does  not  remove 
all  obstacles.     We  at  least  hear  nothing  now  of  the 
"  carving-up  of  China,"  and  outside  of  the  sensational 
press,   nothing   of     European    collision.      We    must 
confess,   however,   that  the  idea  of  a  joint  invasion 
of  China  by  the  outside  Powers  opens  up  prospects 
of  confusion  so  perplexing  as  to  baffle  the  mind  of  the 
observer.     It  is,  we  think,  not  the  historic   jealousy 
of  the  Powers  which  is  complicating  the  choice  of  a 
chief  commander  in  the  field,  but  the  difficulty  un- 
avoidable in  so  unprecedented  an   enterprise.     We 
use    tbe    word    unprecedented    advisedly;     for    we 
do   not    know  where  in  history  a  parallel  for   the 
situation    can    be    found.      Soldiers    of    more  than 
one  nation,  with  independent   commanders,   fought 
side  by  side  under  Marlborough,  under  Wellington, 
under    Napoleon     and    in    the     Crimea.     But    the 
manoeuvres    of    Blenheim    and  Waterloo    were    in 
each    case    planned    by    the    single    brain    of     a 
commander-in-chief    whose    title  was  won    by  pre- 
vious   prestige  in   the  field    quite    as    much   as  by 
treaty  authority.     Napoleon  was  undisputed  master, 
and  the  Crimean  campaign,  though  undoubtedly  ham- 
pered by  the  need  of  cooperation  between  two  inde- 
pendent forces,  at  least  had  only  two  commanders 
whose  views  must  be  harmonized.     To-day,  at  the 
mouth  of  the  Pel  Ho,  there  are  no  less  than  six  of 
such  independent  commands,  each  with  its  own  chief 
officer.      There    is    at    hand    no    general  of    over- 
shadowing   prestige;    yet    there    can    be    no    inde- 
pendent   operations    when    once    the    advance    on 
Pekin  is  begun.    It  is  by  no  means  clear  as  yet  how 
this  urgent  problem  is  to  be  solved.     There  have  been 
times  when  it  seemed  as  though  the  movements  of  the 
crusaders  was  the  nearest  parallel  provided  by  history 
for  the  demonstration  in  China.     The  attack  on  Tien- 
tsin, indeed,  with  its  Babel  of  tongues  and  confusion 
of  armaments,  suggests  the  siege  of  Acre  more  forci- 
bly than  it  does  any  episode  in  modern  history.     We 
presume  that  the  necessities  of  the  situation  will  force 
the  early  discovery  of  a  way  out   of  the   dilemma;  in 
the  meantime,   there  is  reason   to  fear  that  this  is 
only  one   of  the  perplexities  with  which  the  outside 
Powers    are    likely    to    be    confronted,   unless    this 
week's  more  cheerful  reports  turn  out  to  be  well- 
founded. 


THE  FISCAL  YEAR'S  FOREIGN  TRADE. 

Our  foreign  trade  in  the  fiscal  year  which  ended  on 
June  30  1900  was  of  marvelous  proportions.  The  re- 
sults are  all  the  more  remarkable  because  this  is  the 
third  successive  year  in  which  the  country's  external 
trade  has  been  of  extraordinary  magnitude.  When 
the  accounts  for  1898  9  were  made  up  and  showed  a 
record  hardly  lees  striking  than  that  for  1897-8,  it 
scarcely  seemed  possible  that  still  another  year  simi- 
larly noteworthy,  and  even  more  so,  was  to  be  added  to 
the  list.  As  a  matter  of  fact  the  merchandise  exports 
have  established  a  new  high  figure,  the  aggregate  ex- 
ceeding by  167  millions  and  163  millions,  respectively, 
the  phenomenal  amounts  of  the  two  years  immediately 


preceding,  while  the  total  foreign  trade  (imports  and 
exports  combined)  runs  way  ahead  of  anything  prev- 
iously known  in  the  country's  history. 

In  brief,  our  merchandise  exports  in  1899-1900 
reached,  in  round  numbers,  1,394$  million  dollars, 
against  1,227  million  dollars  in  1898  9,  1,231£  million 
dollars  in  1897-8,  1,051  million  dollars  in  1896  7,  and 
882$  million  dollars  in  1895-6.  The  contrast  with  the 
earliest  year  is  here  very  striking,  the  difference  being 
512  million  dollars.  It  may  be  supposed  that  in  this 
earlier  year  (1895  6),  the  export  total  was  unusually 
small.  As  a  matter  of  fact,  said  total  fell  hardly  10 
million  dollars  below  the  average  of  the  annual  ex- 
ports for  the  five  years  preceding.  In  other  words,  it 
is  the  recent  heavy  totals  that  are  new  features,  and 
not  the  earlier  and  smaller  totals.  Eor  the  five  years 
ending  with  June  30  1895,  the  exact  yearly  average 
of  United  States  merchandise  exports  was  $892,191,- 
993;  for  the  year  just  closed  the  exports  foot  up 
$1,394,479,214,  being  thus  502  million  dollars  above 
this  recent  annual  average.  It  is  in  such  a  contrast 
we  see  revealed,  perhaps  more  forcibly  than  in  any 
other  way,  the  magnitude  of  the  results  for  1899-1900 
and  for  the  two  years  immediately  preceding. 
If  we  compare  with  other  five-year  periods,  the 
contrast  would  be  still  more  marked;  for  in  the  five 
years  ending  June  30  1890  the  annual  average  of 
the  exports  was  but  738  million  dollars  and  in  that 
ending  June  30  1885  it  was  79 1£  millions,  as  against 
the  1,394$  millions  for  1899-1900,  and  the  1,227  and 
1,231$  millions,  respectively,  for  1898-9  and  1897-8. 

We  lay  stress  upon  the  unusual  extent  of  the  ex- 
port values  during  the  last  three  years  because  it 
seems  to  us  important  to  recognize  that  the  condi- 
tions which  made  these  high  totals  possible  may 
change — have  already  in  fact  begun  to  change — and 
that  in  such  a  contingency  it  would  be  unreasonable 
to  count  upon  the  full  maintenance  of  the  movement 
at  its  present  level.  The  United  States  has  been  pass- 
ing through  a  period  where  every  leading  factor  has 
been  favorable.  Not  only  have  we  enjoyed  excep- 
tional prosperity  in  this  country,  but  our  experience 
in  that  regard  has  been  duplicated  in  the  leading 
countries  of  Europe.  In  Great  Britain  and  Germany 
business  has  been  as  good  and  trade  as  active  as  here. 
One  result  has  been  a  world-wide  era  of  high  prices. 
This  alone  has  been  an  important  factor  in  swelling 
export  values.  Another  result  has  been  a  great  in- 
crease in  the  demand  for  many  American  goods  and 
products.  The  chief  feature,  a3  will  be  remembered,  in 
the  development  of  our  export  trade  of  late  years  has 
been  the  growth  in  the  exports  of  manufactures. 
This  has  followed  in  no  small  measure  from  the 
fact  that  even  before  trade  revival  became  a 
universal  condition,  we  had  gained  a  strong  foot- 
hold in  the  markets  of  the  world.  During  the 
last  two  years,  however,  a  further  important  element 
has  come  into  play.  The  activity  and  prosperity  in 
Germany  and  the  United  Kingdom  have  been  so  de- 
cided that  it  has  been  impossible  for  European  pro- 
ducers to  supply  home  requirements,  and  the  over- 
flow of  trade  has  come  to  us.  As  a  consequence  we 
have  had  the  rare  combination  of  an  exceptionally 
large  demand  coincident  with  a  very  high  level  of 
prices.  In  the  United  States  a  sharp  decline  in  prices 
has  now  occurred,  and  it  is  not  unlikely  that  the  effect 
will  be  to  increase  the  quantity  of  goods  sent  out  by 
us,  which  would  then  count  as  an  offset  in  whole  or 
in  part  to  the  loss  from  lower  prices.     On  the  other 
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hand,  evidences  of  a  trade  reaction  are  not  altogether 
lacking  in  Europe,  and  it  may  be  that  there  will  not 
be  the  same  avidity  to  buy  our  goods,  even  at  reduced 
prices,  as  has  existed  in  the  immediate  past. 

These  are  only  general  observations,  but  pertinent 
in  their  bearing  upon  the  future  and  useful  in  any 
attempted  analysis  of  past  results.  That  high  prices 
have  been  an  important  factor  in  swelling  export 
values  admits  of  no  question.  In  particular  must  a 
large  part  of  the  further  increase  of  167  million  dollars 
in  the  export  values  in  the  late  year  be  attributed  to 
this  agency,  for  in  that  period  of  twelve  months  the 
appreciation  in  commodity  prices  attained  its  most 
marked  development.  Of  course  it  is  impossible  to 
tell  the  precise  extent  to  which  aggregate  values  were 
added  to  by  reason  of  the  circumstance  referred  to, 
since  in  many  instances  the  trade  records  register 
values  only,  not  quantities.  But  in  the  case  of  the 
articles  and  commodities  where  both  quantities  and 
values  are  known,  we  have  very  plain  and  positive 
evidence  on  the  point  in  question. 

Except  in  the  case  of  the  leading  staples,  the  figures 
are  not  yet  available  for  the  full  year,  but  only  for 
the  eleven  months  to  May  31.  The  great  extension  of 
our  iron  and  steel  exports  is  indicated  by  the  fact  that 
their  value  was  $110,066,849  in  these  eleven  months 
of  the  late  year,  against  only  $84,873,910  in  the  cor- 
responding period  of  1898-9,  and  but  $63,235,029  in 
1897-8.  Separating  the  items,  however,  we  find  a 
falling  off  in  the  quantity  shipped  in  the  late  year  in 
a  number  of  cases.  Of  bars  or  rods  of  steel  the  ex- 
ports were  only  51,215,171  lbs.,  against  69,414,110 
lbs.  in  the  eleven  months  of  1898-9  and  32,446,123 
lbs.  in  1897-8;  values  on  account  of  the  higher 
prices  were  $1,064,463,  against  $876,944  and  $414,968 
respectively.  Of  steel  wire  the  exports  were  24,185,066 
lbs.,  against  51,120,267  and  20,655,856  lbs.,  with 
values  $479,588  against  $522,915  and  $303,853.  The 
pig  iron  exports  in  value  for  the  eleven  months  were 
$2,785,804,  against  $3,088,542  and  $2,569,111,  respect- 
ively, but  in  quantity  the  shipments  were  but  144,017 
tons  against  284,009  and  222,926  tons. 

That  it  is  not  alone  iron  and  steel  products  that 
have  been  distinguished  for  higher  prices  is  evident 
when  we  find  the  exports  of  sole  leather  were  $5,893,- 
385  for  the  eleven  months  of  the  late  year  against 
$5,850,369  in  the  previous  year,  while  the  quantity 
shipped  was  but  31,291,858  lbs.,  against  34,661,030 
lbs.;  and  that  the  exports  of  cotton  cloth  for  this 
period  were  valued  at  $16,670,780,  against  $16,523,863, 
though  the  quantity  sent  was  only  327,706,980  yards 
against  358,693,026  yards.  In  the  copper  exports 
there  was  a  tremendous  increase,  values  being  $50,. 
044,789,  against  $32,183,555  and  $28,205,404  in  the 
eleven  months  of  the  two  years  preceding;  there 
was  also  an  increase  in  the  quantity  shipped,  298,216,- 
233  lbs.  being  exported,  against  ]241,447,587  lbs.  and 
254,623,978  lbs.,  but  the  main  advantage  comes  from 
the  higher  price,  the  average  per  pound  realized  be- 
ing 16-78  cents  in  1899-1900,  13*33  in  1898-9  and  but 
11*08  in  1897-8.  Lest  the  question  of  price  be  given 
an  overshadowing  importance  as  an  element  in  move- 
ment, we  may  cite  a  few  illustrations  to  show  the 
varied  character  of  the  growth:  The  exports  of  chem- 
icals have  risen  from  $8,647,084  in  the  eleven  months 
of  1897-8,  to  $9,990,082  in  1898-99  and  $12,154,596 
in  1899-1900;  of  seeds  from  $2,909,217,  to  $5,011,081 
and  $6,977,968;  of  fruits  and  nuts  from  $8,701,440 
and  $7,669,046  to  $11,257,152;  of  agricultural  imple- 


ments from  $6,477,897,  to  $10,865,357  and  $L4,587,- 
707;  of  cars  and  carriages,  from  $3,061,919,  to  13,- 
611,577  and  $5,786,384,  and  of  wood  and  its  man- 
ufactures from  $32,949,394  to  $37,315,791  and  $45,- 
695,499. 

The  continued  expansion  in  the  general  exports 
does  not  detract  from  the  importance  of  the  outward 
movement  of  those  leading  staples — cotton,  bread- 
stuffs,  provisions  and  petroleum.  Yet  it  is  a  fact  that 
these  leading  staples  do  not  occupy  that  absolutely 
predominant  position  in  controlling  the  changes  in 
aggregate  results  from  year  to  year  that  they  did  a 
short  while  back.  In  the  following  we  give  the  ex- 
port values  of  the  staples  referred  to  separately  and 
combined  for  a  long  series  of  years  and  the  totals  of 
all  merchandise  exports. 


EXPORTS  OF  LEADING  STAPLES. 


Fiscal  Year 

ending 

June  80. 


1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1800* 


Bread- 
stuffs. 


131,181.555 
117,803,476 
181,777,841 
210,855,528 
288.036,835 
270,332,519 
182,670,528 
208,040,850 
162,544,715 
160,370,821 
125,846,558 
165,768,662 
127.191,687 
123,876.661 
154,925,927 
128,121,656 
299,363,117 
200,312,654 
166,777,229 
114,604,780 
141,356.993 
197,857,219 
383,897,119 
273.999.699 
282,300,000 


Cotton. 


192,659,262 
171,118,508 
180,031,434 
162,304,250 
211,535,905 
247,695,746 
199,812,644 
247,328,721 
197,015,204 
201,962,458 
205,085,642 
206,222.057 
223,016,760 
287,775^70 
250,968,792 
290,712,898 
258,461,211 
188,771,445 
210,869,889 
204,900,991 
190,056.460 
230,890,971 
230.443,215 
209,564,771 
841,800.000 


Provisions 
and  Dairy 
Products 


92,325,308 
118,579,418 
124,845,137 
119.857,692 
132.488,201 
156,809,840 
122,020,530 
109,217,119 
114,353,788 
107,332,456 
90,625,216 
92,783,296 
93,058,080 
104,122,444 
138,264,506 
139,017,471 
140,862,159 
138,401,591 
145,270,613 
133,634,376 
131,503,590 
137,138,084 
165,519,441 
175,608,605 
130,497,000 


Petroleum 

+ 


$ 

32,915,786 
61,789.438 
46.574,974 
40,305.249 
36,218,625 
40,315,609 
51,232,706 
44,913,079 
47,103,248 
50,257,947 
50,199,844 
46,824.915 
47.042,409 
49,913,677 
51,403,089 
52,026,734 
44,805,992 
42,142,058 
41,499,806 
48,660,032 
62,383,403 
62.635,037 
56,125,578 
66,273,176 
75,200,000 


Total  Four 
Staples. 


449,081.911 
469,293,840 
533,229,436 
532,822,719 
668,279,56'1 
715,153,714 
555,736,408 
609,499,769 
521,016,955 
519,923,682 
471,757,260 
511,598,930 
490,308,931 
515,688,052 
593,562,314 
809,878,759 
742,992,509 
669.627,748 
564,416,967 
499,800,231 
525,300,446 
628.521,311 
786,984,363 
715,346,254 
759,797,000 


lotal  a* 
Exports. 


540,384,671 
602,475,220 
694,865,768 
710,439.441 
835,638,658 
902,318,941 
750.535,762 
823,763,217 
739,461,268 
742,067,126 
679.490,670 
716,103,656 
695,845,946 
742.292,879 
855,777,083 
884,341,884 
1029893483 
847,278,725 
891,907.709 
807,538,165 
832,606.938 
1050993556 
123148233* 
1227023302 
1394479214 


*  Figures  for  1900  subject  to  slight  corrections. 

t  Including  both  crude  and  refined,  and  also  residuum. 

The  foregoing  brings  out  the  fact  that  while  aggre- 
gate merchandise  exports  in  the  late  year  increased 
167  million  dollars,  only  44  millions  of  the  increase 
was  contributed  by  the  four  staples.  As  compared 
with  two  years  ago,  it  is  found  that  total  merchandise 
exports  have  risen  163  million  dollars,  while  the 
exports  of  the  four  staples  have  decreased  26  million 
dollars.  Going  back  a  little  further  we  discover  that 
in  1892-3  the  exports  outside  of  the  four  staples 
counted  for  only  277  million  dollars;  in  the  late  year 
they  counted  for  636  million  dollars. 

Analysis  of  the  figures  for  the  four  staples  will  re- 
veal that  even  here  higher  prices  were  a  feature  in  the 
late  year.  In  a  special  article  last  week  on  the  bread- 
stuffs  shipments  we  showed  that  while  a  lower  price  was 
realized  on  wheat  and  flour,  on  corn  the  average  was 
higher.  In  the  case  of  cotton,  it  will  doubtless  be  a 
surprise  to  find  values  over  32  million  dollars  higher 
than  for  1898-9.  The  explanation  must  be  sought  en- 
tirely in  the  better  price  realized,  for  the  crop  was  a 
short  one  and  we  sent  out  over  1£  million  bales  less 
than  in  the  twelve  months  preceding.  The  petroleum 
exports,  too,  show  quite  a  remarkable  increase,  they 
having  gained  19  million  dollars  over  1898-9.  Here, 
too,  price  has  been  the  controlling  factor,  for  while 
these  exports  at  75  million  dollars  are  decidedly  the 
largest  on  record,  the  quantity  shipped  falls  consider- 
ably below  that  for  either  1897-8  or  1896-7.  The  cot- 
ton and  petroleum  movements  in  quantity  are  indi- 
cated in  the  following. 
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Tear  ending  June  30. 


1878. 

1877.. 

1878.. 

1879.. 

1880.. 

1881.. 

1882.. 

1883.. 

18S4.. 

1885.. 

1886.. 

1887.. 

1S83.. 

1889. 

1890.. 
1891.. 
1892... 
1893... 
1894... 
1895... 
1896  .. 
1897... 
1898... 
1899... 
1900+  . 


Cotton  Exports. 


Bales. 


3,214,632 
3.120.472 
3.391.795 
3,462,741 
3,811,153 
4,549,743 
3,694,706 
4,626,808 
3,884,233 
3.969,568 
4,283.723 
4,499,579 
4,696.017 
4,872,060 
5,020,913 
5,82r',779 
5,89 1V4U 
4,431.220 
5,397,509 
6,965,358 
4,659,765 
6,178.365 
7,5-1,004 
7,373,382 
f, 09^.2 14 


Pounds. 


1,491,405,334 
1,445,369,130 
1,607,533.511 
1,628.372,833 
1,822,061,114 
2,190,928,772 
1,739,975,961 
2,288,075,062 
1,862,572,530 
1,891,659,472 
2,058,037,414 
2,169,457,330 
2,264,120,826 
2.384,816,669 
2,471,799,853 
2,907,358,795 
2,935,219,811 
2,212,115,126 
2,683,282,325 
3,517,433,109 
2,33f-,228,385 
3,103,751,919 
3.850,2(54,295 
3,773,110,292 
8,in0.5'9-.:UW 


*  Petioleum, 
Gallons. 

241,078,748 
306,002,294 
334,872,513 
375,002,972 
419,197,899 
394,412,402 
55»\239,228 
499,786,268 
508,362,968 
568.106,520 
574,555,480 
589,551,441 
576,982,399 
614,511,805 
(981,845,698 
708,220,777 
714,808,479 
803,680, 18H 
903,011,306 
881,364,574 
890,254,0X4 
967,625,242 
1,014,^96,272 
fcl9,044,4'  5 
»4P,5"«.»-1* 


refined,  but  not  residuum,  the  exports   of  the 


♦  Includes  both  crude  and 
latter  being  very  small. 
+  Figures  for  1900  subject  to  slight  corrections. 

It  follows  from  the  extent  of  the  merchandise  ex- 
ports that  the  trade  balance  in  favor  of  the  United 
States  in  the  late  fiscal  year  was  very  large.  The  im- 
ports expanded  152|  million  dollars  as  the  result  of 
our  increased  purchases  of  foreign  goods  and  the 
higher  prices  prevailing,  and  yet  the  exctss  of  mer- 
chandise exports  over  merchandise  imports  was  544| 
million  dollars,  making  the  third  year  of  a  trade  bal- 
ance of  phenomenal  extent,  the  excess  for  1898  9  hav- 
ing been  529£  millions  and  for  1897-8  615£  million 
dollars.  How  very  exceptional  thtse  r<  suits  are  will 
appear  when  the  years  are  arranged  in  five  year  pe- 
riods, showing  for  the  last  five  years  an  average  an- 
nual export  balauce  of  $415,843,556,  against  but  $114,- 
713,125  in  the  five  years  preceding,  and  no  more  than 
$25,685,695  for  the  five  years  ending  June  30  1890. 

TALOE    OF    IMPORTS    AND    EXPORTS    OF     MERCHANDISE    FROM    1881    TO 

1900.  INCLUSIVE. 


Year  ending 

Merchanlise. 

Excess    of  Exports, 
or  Imports. 

\Total  Imports 

June  30. 

Exports. 

Imports. 

and  Exports. 

1881 

$ 

902.318.941 
750,535,762 
823,763,217 
739,461,268 
742,087,126 

$ 
6J2.664.628 
724,639,574 
723,180,914 
667,697.693 
577,527.329 

* 
Exp.259.P54.S13 
Exp.   25,896.188 
Exp.  100,582,303 
Exp.   71,763.575 
Exp.  164,539,797 

t 
1,544,983,561) 
1,475,175,336 
1.546,914,131 
l,407,158,9fl 
l.:il9,5V'4,455 

1882 

1883 

1884 

1835 

Total  5  years 

1886 

1887 

3,958.146,314 
791,629,263 

679,490,670 
716.103,656 
695.845.916 
712.292,879 
8S5.777.083 

3.335.710,138 
#     667,142,028 

634,172,830 
688,507,813 
718,838,263 
738,092,646 
781,473,158 

Exp.  622,136,176 
Exp.  124,187,235 

Exp.  45.317.790 
Exp    27,595,843 
Imp.   22,992,317 
Exp.     4,200.233 
Exp.   74,306,925 

7,293,850,452 
1,458,771,290 

1,313.663,55  • 
1,404.611,469 
1,414,684,209 
1,480,385,525 
1,837.247,241 

1888 

1889 

1890 

Total  5  years 
1891 

3,689,510,234 
737,902,047 

881,341,881 
1,029,893,483 
847,278,725 
891.907,709 
807,533,165 

3,561,081,760 
712,216,352 

835,747,785 
817,496,397 
854,405,176 
647,775,017 
731,969,965 

Exp.  128,42->,474 
Exp.   25,685,695 

Exp.   48,594,099 
Exp.212,397,08^ 
Imp.     7.126,451 
Exp.  244,132,692 
Exp.   75,568,300 

7,250,591,994 
1,450,118,399 

l,720,089,6e9 
1.817,389,880 
1,701,883,901 
1,539,882.728 
1.539,508,130 

1892 

1893 

1894 , 

1895 

Total  5  years 
Average 

1896 

4,460,959,966 
892,191,993 

682,606,938 
1,050,993,556 
1.231.482.330 
1,227,023,302 
1,394,479.^14 

5,7o6,585,340 
l,lt7,317,068 

3,887,394,340 
777,478,868 

779,724,674 
764,730.412 
618,019,654 
697,148,489 
819,714,329 

Exp.  573,565.826 
Exp.  114 ,713,125 

Exp.  102,882,264 
Exp.  28  5,36  ,144 
Exp.  6 15.432,676 
Exp,  529,874,813 
Exp.  544,7  64,885 

8,348,35  J, 306 
1,669,670,861 

1,662,331,613 
I,615,7i3,9e8 
1.847,:  31.1:84 
1,924,171,791 
2,244.193,543 

1897 

1898 

1899 

1900,. 

Total  5  years 
Average.  .. 

3,707,367,558 
741,473,512 

Exp  2,079,217,782 
Exp.  4 15.843  556 

9,493,952,898 
1.89^.790,580 

Note.— The  foregoiog  tigures  are  exclusive  of  gold  and  silver  in  ore 
exported  and  imported,  which  we  include  in  gold  and  silver. 

With  a  total  merchandise  balance  in  the  country's 
favor  during  the  last  three  years  of  1,690  million  dol- 
lars, augmented  moreover  by  the  exports  of  silver,  we 
were  obliged  several  times  during  the  late  fiscal  year 
to  export  gold  and  a  gold  outflow  was  in  progress  as 
the  year  closed.  This  phenomenon  is  not  easy  of  ex- 
planation. Of  course  we  owe  the  outside  world  each 
year  a  considerable   sum  for  interest,  freights,  &c. 


We  know,  too,  that  during  the  last  two  years  the 
U.  S.  Government  has  made  large  expenditures 
abroad  in  carrying  on  the  war  with  Spain  and 
in  the  Philippine  Islands.  Not  are  we  ob- 
livious of  the  fact  that  much  is  still  said  of  a  return 
flow  of  securities  from  abroad,  and  that  it  is  urged 
that  the  high  interest  rates  at  the  foreign  financial 
cent  es  have  resulted  iu  large  amounts  cf  American 
capital  being  loaned  abroad.  But  can  it  really  be 
affirmed  that  all  these  combined  are  sufficient  to  ex- 
plain away  totals  of  such  magnitude.  We  shall  not 
undertake  to  pursue  this  inquiry  on  the  present  occas- 
ion, but  merely  present  the  subjoined  tabular  state- 
ments to  show  results  when  the  merchandise  and 
specie  movements  are  combined. 

EXCESS  OF  EXPORTS    (+)   OR  IMPORTS  (— ). 

Year  ending             1900.                1899.                1898.                1897.  1896. 

June  30.                   $                      $                       $                      $  $ 

Merchandise..+544,764,8S5  +529.871,813  +615,432.6:6  +286.263,114  + 102,882,  ;i :  A 

Silver +31,475.578     +25,643.999     424,1*7,158     +  31,413.411  +31,764,484 

Total +566,210,»63   +5j5,518,812  +639,610,134  +317,676,555   +  134.616.74S 

Gold +6,438,778     -51,432,617  —104,985,233     —44,653,200     +78,884,882 

Total +571,677,835  +501,086.295  +534,624,851  +273,023,355  +213,531,630- 

We  also  annex  the  following  to  indicate  the  gold  and 
silver  movements  for  each  year  back  to  1381. 


Year 
ending 
June  30 


1881... 

1882... 

1883... 

1881... 

1885... 

1886... 

1887... 

1888... 

1889. . . 

1890. . . 

1891... 

18*2... 

1893.... 

1894... 

1896  .. 

1896. . . . 

1897... 

1893... 

1899  .. 

1900.... 


GOLI» 


Exports. 


2,565,132 
32,587,8*0 
11,600,888 
41,081,957 

8,477,892 
42,952,191 

9,701,187 
18,376,234 
59.952,285 
17.376,443 
86,362,863 
60,208,331 
103,697,451 
76,995  130 
66,468,481 
112,409,947 
40,361,580 
15,406,391 
37,52?,08i> 
48,268.921 


Imports. 


100,031,259 
34,377,054 
17,734,149 
22,831,317 
26,691,696 
20,74?,34P 
42,921,272 
43,937,605 
10,372,145 
13,035,021 
18,41 7,37  < 
49,948,75" 
32,069,38 
72.9f9.588 
36,334,760 
33,525,06i 
85,011,780 
120  391,874 
88,954,603 
42.829.<57 


Excess  of 

Imports  or 

Exports. 


Imp.  97,466,127 
Imp.  1,789,174 
Imp.  6,133,261 
Exp.  18,250.640 
Imp.  18.213,804 
Exp.  22.208,842 
Imp.  33.223.085 
Imp.  25,561.371 
Exp.  49.5-0,110 
Exp.  4.241.422 
Exp.  67,915,493 
Exp.  *59,573 
Exp.  86,6  .'8,071 
Exp.  4,005,567 
Exp.  30,183,721 
Exp.  78.884,882 
Imp.  44.653,200 
lmp.1049b5.283 
Imp.  51,432.517 
Exp.    5.436.77  2 


Silver. 


Exports. 


16,900,120 

18,836,094 

20,295,6.i0 

27,103.76 

33,876,262 

29,545,379 

26,378,059 

28,148.510 

3«,797,744 

36,023.573 

22.729.705 

33,182,22f 

41,107,181 

50,667,059 

47.295,286 

60.511.67r 

61.916.638 

55.105,239 

56,319,065 

66,71«.VJ5 


Imports. 


10,544,238 
8,095,336 
10,755,242 
14,594,915 
16,550,627 
19,113,563 
21,053,475 
20,51 9,23v 
25,629,934 
28,781.566 
26.930,488 
39,611,817 
34,293,999 
19,965.713 
20,211,179 
28,777,186 
30,533,227 
3J,9t7,78l 
30.67f.'  56 
35.236.697 


Exctss 
»f 

Exports. 


6,356,882 
8.740.75S 
9,540,388 
12,508,8- a 
17,325,635- 
10.431.81S. 
5,317,584 
7,627,27& 
11,167,81* 
8,142,02a 
*4,2£,G\7e& 
3,570,373 
6,!-13,18a 
30,701,34* 
27.081.107 
31,764,4e4 
31,113,111 
24,17  7.4£» 
25,6i\99» 
21.475.578. 


Note, 
above. 


—Gold  and 
♦This 


silver  in  ore,  exported  or  imported,  are  included  in   the 
is  an  excess  of  imports. 


OUR    HALF-YEARLY  IRON  PRODUCTION 

The  statistics  of  pig-iron  production  in  the  United 
States  for  the  half-year  ending  June  30  1900,  which 
Mr.  James  M.  Swank  has  prepared  with  the  usual 
promptitude  for  the  American  Iron  &  Steel  Associa- 
tion, throw  an  interesting  light  on  the  existing  sltua* 
tion  in  the  iron  trade.  The  reaction  in  the  trade  has 
been  in  progress  for  several  months.  It  was  in  April 
that  the  Chairman  of  the  board  of  directors  of  the 
American  Steel  &  Wire  Company  made  his  startling 
pronouncement  regarding  the  difficulty  experienced 
in  finding  a  market  for  accumulating  stocks  of  goods, 
and  since  then  matters  in  the  iron  and  steel  industry 
have  been  going  from  bad  to  worse.  Yet,  despite  the 
check  imposed  by  these  circumstances,  the  output  of: 
iron  for  the  half-year  is  found  to  be  the  very  largest 
on  record,  surpassing  even  the  production  for  the  last 
half  of  1899,  which  had  far  exceeded  any  previous 
total. 

In  brief,  the  make  of  iron  for  the  six  months  to 
June  30  1900  was  no  less  than  7,642,569  tons,  or  at 
the  rate  of  over  15i  million  tons  per^year.  In  the 
last  half  of  1899  the  output  was  7,331,536  tons,  in  the 
first  half  of  that  year"  it  was  but  6,289,167  tons. 
Hence  as  compared  with  the  corresponding  period  of 
last  year  the  production  has  increased  over  1£  million, 
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tons,  or  more  than  20  per  cent.  Bat  even  that  does 
not  tell  the  whole  story.  The  output  for  the  first  six 
months  of  1899  was  itself  of  unusual  proportions.  It 
will  give  a  better  idea  of  the  magnitude  of  this  year's 
total  to  say  that  prior  to  1899  the  output  had  never 
reached  even  six  million  tons  in  any  six  months,  and  fur- 
thermore that  prior  to  1898  as  much  as  five  million 
tons  of  iron  had  been  made  in  only  two  half-yearly 
periods.     We  subjoin  the  totals  back  to  1889. 

PBODUCTION  OF  PIG-IRON  IN  HALF-YEABLY  PERIODS. 

Gross  Tons. 
1889— 1st  hall 3.661,603 

2d  half 3,942,039 

1890— 1st  half 4,560,513 

2nd  half 4.642,190 

1891-let  half 3,368,107 

2nd  half 4,911,763 

1892— 1st  half 4,769,683 

2nd  half 4,387,317 

1893— let  half 4,562,918 

2nd  half 2,561,584 

1894— 1st  half 2,717,983 

2nd  half 3,939,405 

The  expansion  in  product  here  indicated  has  ex- 
tended to  all  classes  of  iron,  namely  that  made  with 
charcoal  as  fuel,  that  with  anthracite  and  that  with 
bituminous  coal  and  coke.  In  the  following  we  show 
the  iron  made  with  each  kind  of  fuel,  comparing  with 
the  corresponding  periods  of  previous  years.  We  also 
indicate  the  changes  in  stocks  at  the  beginning  and 
end  of  each  half-year  period. 

PRODUCTION  OF  IRON  ACCORDING  TO  FUEL  USED. 


Gross  Tons. 
1895— 1st  half 4,087.558 

2d  half 5.358,750 

1896— l8t  half 4,976.236 

2nd  half 3,646,891 

1897— 1st  half 4,403.4-6 

2nd  half 5.249,204 

1898—  1st  half 5.869,703 

2nd  half 5.904,231 

1899-lethalf 6,289,167 

2nd  half 7,331,536 

1900— 1st  half 7,642,569 


fact  that  the  apparent  consumption  for  the  six 
months  of  1900  works  out  7,367,971  tons,  against  only 
6,577,307  tons  in  the  six  months  of  1899,  5,988,345 
tons  in  1898  and  but  4,277,484  tons  for  1897.  The 
situation  may  therefore  be  summed  up  by  saying  that 
the  depression  which  has  become  so  pronounced  in  the 
iron  and  steel  trades  is  due  to  the  fact  that  pro- 
duction has  for  the  time  being  outstripped  current 
demands,  but  that  under  a  restriction  of  the  output 
which  is  now  going  on  and  the  decline  in  prices,  a  re- 
adjustment is  being  effected  which  must  sooner  or 
later  restore  things  to  a  normal  basis. 


ITEMS  ABOUT    BANKS,    BANKERS  AND   TRUST  CO'S. 

— The  sales  of  bank  stocks  at  the  Stock  Exchange  this 
week  aggregate  25  shares.  The  only  sale  at  auction  was  of 
35  shares  of  the  Manufacturers'  National  Bank  of  Brooklyn 
at  260.  The  last  previous  sale  of  this  stock  was  made  in  No- 
vember, 1898,  at  235.  Transactions  in  trust  company  stocks 
were  limited  to  a  sale  at  auction  of  10  shares  of  Atlantic 
Trust  Co.  stock  at  204%. 


Firtt  Six  Month/. 


Bitumin'us  coal  &  coke 
Mixed  anthr.  &  coke  ) 
Anthracite  alone  ....> 

Charcoal 

Mixed  charcoal  &  coke 

Total , 

Unsold  stocks- 
June  30 

December  31 


1900. 

1899. 

1898. 

6,469,714 

5,478,655 

5,087.491 

990.667 

682,027 

635,209 

167,146 

128.485 

147,003 

25,012 

5.869,703 

7,642,569 

6.269,167 

342,907 

127,193 

756.336 

6*.309 

415.333 

1897. 


3,804,882 
473,837 
121,757 


4,403,476 

973,678 
874.978 


1896. 


1895. 


Shares.    Banks— New  York.  Price. 

*10  New  York,  N.  B.  A.,  Bank  of  ..255 
*15  Ninth  National  Bank 90 

Banks  —Brooklyn. 
35  Manufacturers'  Nat.  Bank 260 

Tbust  Companies— New  lork. 
10  Atlantic  Trust  Co 204% 


Last  Previous  Sale. 
July  1900—    257 
July  1900  -      80  »a 

235 

200 


Nov.  1898- 
May  1900— 


4,155,528  3,497,078 


684,011 
136.697 


487,179 
103,001 


4,976,236  4,087,558 


705,847 
847,686 


520,590 
506,132 


Note. — In  above  stocks  are  included  amouuts  reported  held  by  the 
American  Pig-iron  Storage  Warrant  Company. 

It  will  be  seen  that  the  movement  of  stocks  the  last 
'  six  months  was  completely  reversed.     Beginning  with 
June  30  1897,  when  the  accumulations  were  973,678 
tons,   stocks  steadily  diminished,   each  six  months 
showing  a  lower  total,  until  on  December  31  1899 
the  amount  was  reported  but  68,309  tons.    In  the  in- 
terval  since  then  stocks  have  again  been  increasing, 
and  for  June  30    1900    are  reported  342,907  tons. 
These  are  the  stocks  unsold  in  the  hands  of  manufac- 
turers or  their  agents,  and  also  the  stocks  held  in  the 
yards  of  the  American  Pig-iron  Storage  Warrant  Com- 
pany.   Iron  in  the  hands  of  consumers,  or  sold  and 
not  removed  from  the  furnace  bank,  or  iron  manufac- 
tured by  rolling  mill  owners  for  their  own  use,  is  never 
included.    Accepting  the  figures  given  as  showing 
relatively  the  changes  which  have  occurred,  and  blow- 
ing for  these  changes,  the  following  affords  an  indica- 
tion of  the  apparent  consumption. 

CONSUMPTION  OF  DOMESTIC  PIG-IRON  IN  UNITED  STATES. 


JFirst  Six  Months. 

Gross  Tom  of  2,240  Lbs. 

1900. 

1899. 

1898. 

1897. 

1896. 

1895. 

Production 

Increase  in  stock 

7,642.669 
274,598 

7.3A7.0-1 

6,289,167 
•288,140 

6,869,703 
•118,642 

4,403,476 
125,992 

4,976,236 
199,715 

4,087,658 
♦140,738 

Consumption 

6.677.307 

H,88*».84 

4,277.484 

4,776,521 

t.228,296 

•Decrease. 

The  foregoing  reveals  on  the  whole  very  satisfactory 
results.  It  shows  that  consumption  of  iron  is  ob- 
viously on  a  very  large  scale.  And  this  conclusion  is 
not  altered  by  the  fact  that  possibly  unused  stocks 
held  by  consumers,  and  not  reported,  may  be  in  excess 
of  what  they  have  recently  been.  For  the  appar- 
ent consumption  of  1900  is  so  very  much  greater 
than  in  other  recent  years  that  even  if  such  stocks 
should  have  been  added  to  several  hundred  thousand 
tons  the  actual  consumption  would  still  have  been 
of  enormous  dimensions.     This  is  evident  from  the 


*  Sales  at  the  Stock  Exohange. 

— In  noting  last  week  the  proposed  increase  from  $2,000,000 
to  $3,000,000  in  the  capital  of  the  Continental  National  Bank 
of  Chicago,  we  adverted  to  the  fact  that  the  officials  of  the 
bank  had  found  themselves  obliged  to  take  this  step  because 
of  the  growing  dimensions  of  the  business  of  the  institution. 
Study  of  the  bank's  returns  for  the  last  five  years,  as  pub- 
lished under  the  various  calls  of  the  Comptroller  of  the  Cur- 
rency, discloses  that  the  business  of  the  bank  has  been  de- 
veloped in  a  really  striking  way.  The  figures  are  given  in 
the  table  which  follows.  We  have  had  occasion  to  refer  of 
late  to  quite  a  number  of  instances  of  expansion  on  the  part 
of  the  Chicago  banks,  but  the  record  of  the  Continental  Na- 
tional Bank  furnishes,  perhaps,  the  most  striking  illustration 
we  have  yet  had. 

Continental     Surplus  and         Gross  Aggregate    Mar' t  price. 

Nat.  Bk.,  Chic.    Undiv.  profits.    Deposits.       Resources.      Bid.   Ask. 

June  29, 1900 $717,964  $28,454,606  $31,872,573  *180  185 

Apr.  26, 1900 693,924  23,809,960  27,153,888  173  178 

Feb.  13, 1900 659,688  23,794,606  26,499,198  165  169 

Dec.     2,1899......  649,232  22,027,158  24.721,393  165  170 

Sept.    7,1899 580,698  24,882,458  27,508,159  157  160 

June  30, 1899 591,613  25,046,862  27,686,478  156  160 

Apr.     5,1899 509,600  22,507,807  25,062,411  152  158 

Feb.     4,  1899 502,723  23,954,046  26,501,773  156  160 

Dec.     1,1898 548,346  23,020,500.  25,613,849  155  160 

Sept.  21, 1898 494,881  17,490,784*  20,030,668  150  155 

July  14, 1898 476,513  17,540,810  20,062,326  148  150 

May     5,1898 500,447  16,909,260  19.454,711  142  148 

Feb.  18, 1898 449,946  16,173,945  18,668,893  140  142 

Dec.  15, 1897 506,192  15,246,553  17,797,757  135  137 

Oct.      5,1897 482,775  14,052,559  16,578,787  130  133 

July  23, 1897 458,092  11,905,570  14,407,114  127  128 

May  14,1897 ,  485,047  ll.652.i69  14,182,119  125  127 

Mar.    9,1897 461,142  9,881,011  12,387,156  125  128 

Dec.  17, 1896 573,516  9,601,118  12,219,637  125  180 

Dec.     2,  1895 534,267  9,018,785  11.586,934  124*«  128 

Note.— Capital  was  $2,000,000  at  all  the  above  dates. 

*  Present  quotation. 

Four  and  a-half  years  ago,  on  December  2,  1895,  the  gross 
deposits  of  the  Continental  National,  it  will  be  observed, 
were  only  a  trifle  over  $9,000,000.  Now  they  are  reported 
considerably  over  three  times  that  sum,  or  $28,454,606. 
Aggregate  resources  have  risen  in  the  interval  from  $11,586,- 
954  to  $31,872,573.  Under  the  circumstances  it  is  not  sur- 
prising that  the  officials  of  the  bank  should  deem  it  desirable 
to  add  to  its  capital  in  order  to  be  prepared  for  the  still 
larger  business  which  they  are  doubtless  looking  forward  to 
in  the  future.  The  bank  has  had  the  same  executive  head 
during  the  whole  of  the  above  period.  The  officials  are: 
John  C.  Black,  President;  Isaac  N.  Perry,  Vice  President; 
George  M.  Reynolds,  Cashier;  Ira  P.  Bowen  and  Benjamin 
S.  Mayer,  Assistant  Cashiers. 

—At  a  meeting  of  stockholders  of  the  First  National  Bank 
of  Chicago,  held  on  July  24,  pursuant  to  notice  which  was 
printed  in  this  department  June  23,  final  action  was  taken  in 
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the  matter  of  the  absorption  by  this  bank  of  the  Union 
National  Bank  of  Chicago.  Oat  of  a  total  of  30,000  shares 
outstanding,  28,371,  the  largest  ever  cast  at  a  stockholders' 
meeting,  were  voted  in  favor  of  the  proposition  for  merger. 
A  resolution  was  then  adopted  [to  increase  the  capital  from 
$3,000,000  to  $5,000,000,  and  the  stockholders  voted  to  enlarge 
the  board  of  directors,  making  the  number  fifteen  instead  of 
eleven  as  at  present.  The  four  new  directors  elected  were 
W.  L.  Brown,  John  A.  Spoor,  John  H.  Barker  and  D.  Mark 
Cummings.  It  was  resolved  to  apply  $1,000,000  of  the  new 
stock  of  the  bank  for  the  purpose  of  acquiring  the  business  of 
the  Union  National.  After  the  stockholders  meeting  the 
directors  met  and  adopted  a  resolution  to  offer  $1,000,000  of 
the  new  stock  to  present  stockholders  atjpar,  pro  rata,  accord- 
ing to  their  present  holdings,  subscriptions  to  be  made  and 
paid  in  on  or  before  Aug.  18.  It  was  also  resolved  that  the 
remaining  $1,000,000  of  additional  stock  be  given  for  the 
business  of  the  Union  National,  whose  stockholders  are  to 
take  the  stock  before  Sept.  1,  when  the  consolidation  will 
become  effective.  D.  B.  Forgan,  President  of  the  Union 
National,  was  elected  a  director  of  the  First  National,  to  fill  a 
vacancy  caused  by  the  resignation  of  A.  A.  Carpenter,  which 
was  accepted  at  the  last  meeting  of  the  board.  Mr.  Forgan 
was  then  elected  Vice-President,  to  rank  next  to  President 
James  B.  Forgan.  August  Blum,  Cashier  of  the  Union 
National,  was  elected  Assistant  Cashier,  to  rank  next  to 
Holmes  Hoge,  who  is  senior  Assistant  Cashier.  The  stock- 
holders of  the  Union  National  met  July  25  and  ratified  the 
terms  of  merger. 

— The  Commercial  Trust  Company  of  New  Jersey  (with 
temporary  office  at  No.  55  Montgomery  Street,  Jersey  City,) 
in  its  first  semi-annual  statement  of  date  June  30,  1900, 
shows  deposits  of  $1,516,508  and  aggregate  resources  of  $2,- 
546,465.  The  institution  was  opened  for  business  at  the  be- 
ginning of  the  year.  It  has  a  capital  of  $500,000,  with  a  sur- 
plus of  equal  amount.  The  officers  are:  John  W.  Harden- 
bergh,  President;  George  W.  Young,  Vice-President;  Robert 
S.  Ross,  Vice-President,  and  Oscar  L.  Gubelman,  Secretary 
and  Treasurer. 

The  board  of  directors  comprises  an  unusual  array  of 
names  prominent  in  the  financial  world,  including  August 
Belmont,  of  August  Belmont  &  Co. ;  C.  Ledyard  Blair,  of 
Blair  &  Co.;  C.  C.  Cuyler,  of  Cuyler,  Morgan  &  Co.; 
James  H.  Hyde,  Vice-President  Equitable  Life  Assurance 
Society;  Charles  T.  Barney,  President  Knickerbocker  Trust 
Co.;  Joseph  S.  Auerbach,  of  Davies,  Stone  &  Auerbach; 
Luther  Kountze,  of  Kountze  Brothers;  James  A.  Macdonald, 
President  Queen  Insurance  Co.  of  America;  Allan  L.  Mc- 
Dermott,  Corporation  Counsel,  Jersey  City;  E ben  B.  Thomas, 
President  Erie  Railroad  Co.;  Miles  Tierney,  President  Hud- 
son Trust  Co.,  Hoboken;  George  W.  Young,  President 
United  States  Mortgage  &  Trust  Co.,  besides  Walter  E. 
Ammon,  Marcus  Beach,  Frederick  G.  Bourne,  William 
Brinkerhoff,  John  D.  Carncallen,  Jacob  J.  Detwiller,  John 
W.  Hardenbergh,  Robert  M.  Jarvis,  Gustav  E.  Kissel, 
Henry  Lembeck,  Frank  J.  Matthews,  James  G.  Morgan,  N. 
Thayer  Robb,  Robert  S.  Ross,  Edwin  A.  Stevens,  Benjamin 
L.  Stowe,  Augustus  H.  Vanderpoel,  John  J.  Voorhees  and 
Augustus  Zabriskie. 

—Herbert  C.  Wright  will  enter  the  bond  business  in  Chi- 
cago during  August  as  a  member  of  the  firm  of  Wright  & 
Ferguson.  Mr.  Wright  was  bond  man  for  A.  O.  Slaughter  & 
Co.  and  financial  writer  for  a  Chicago  publication,  and  has 
recently  been  associated  with  the  reorganization  committee 
of  the  Kansas  City  &  Northern  Connecting  and  other  com- 
panies. 

—The  members  of  the  New  York  Produce  Exchange  this 
week  voted  unanimously  in  favor  of  the  proposition  to  set 
apart  a  portion  of  the  main  floor  of  the  Exchange  for  the  use 
of  the  New  York  Stock  Exchange.  About  12,000  square  feet 
of  space  at  the  southerly  end  of  the  building  is  to  be  allot, 
ted  for  this  purpose.  The  business  of  the  New  York  Stock 
Exchange  will  be  conducted  in  these  quarters  during  the 
period  from  April  15,  1901,  to  May  1,  1902,  while  a  new  Stock 
Exohange  building  is  being  erected  on  the  site  of  the  present 
structure  and  the  adjoining  property  recently  purchased. 

—It  is  interesting  to  note  that  the  Atlantic  Trust  Company 
of  this  city  makes  the  statement  that  not  an  error  or  a  loss 
has  occurred  during  the  last  five  years,  owing  to  the  con- 
servative methods  of  management  pursued.    The  company 


reports  for  June  30,  1900,  deposits  of  $5,279,363,  with  capital 
of  $1,000,000  and  surplus  of  $454,090.  L.  V.  F.Randolph  is 
President,  John  L.  Riker,  1st  Vice  President,  and  John  Alvin 
Young,  Secretary.  The  institution  intends  moving  into  new 
quarters  in  the  Fall. 

—As  expected,  Benjamin  Githens,  formerly  Vice-Presi- 
dent, was  this  week  elected  President  of  the  Corn  Exchange 
National  Bank  of  Philadelphia  by  the  board  of  directors  of 
the  bank  to  succeed  the  late  J.  Weslee  Supplee,  who  died 
suddenly  a  short  time  ago.  William  L.  Supplee  was  at  the 
same  time  elected  to  the  board  of  directors  to  fill  the  vacancy 
in  the  board  created  by  the  death  of  his  father. 

Mr.  Githens  is  considered  exceedingly  well  qualified  for 
his  new  post.  He  is  the  head  of  the  well-known  Philadel- 
phia house  of  Githens,  Rexamer  &  Co.,  wholesale  grocers. 
He  is  a  self-made  man,  having  begun  life  as  a  poor  boy.  He 
has  been  a  director  of  the  Corn  Exchange  National  for  a 
quarter  of  a  century  and  its  Vice-President  for  about  two 
years. 

— The  Fidelity  Trust  Company  of  Newark,  in  its  return 
for  June  30,  1900,  shows  deposits  of  Over  five  million  dollars 
and  aggregate  resources  exceeding  1%  million  dollars.  The 
name  of  the  institution  was  changed  about  two  years  ago 
from  Fidelity  Trust  &  Deposit  Company  to  Fidelity  Trust 
Company.  The  capital  then  was  only  $350,000,  though 
shortly  thereafter  it  was  made  full  $500,000.  The  amount 
now  is  $1,000,000,  with  surplus  and  undivided  profits  of 
$1,331,235.  The  progress  of  the  institution  is  indicated  by 
the  following  table. 

Fidelity  Trust  Co.,                   Surplus  and        Gross  A  ggregate 

of  Newark.          Capital.     TTndiv.  profits,     deposits.  resources. 

June  30, 1900 $l,O0O,COO      $1,331,285      $5,053,967  $7,599,413 

Dec.  31,  1899 920,900        1,015,619        4,227,179  6,394,320 

Deo.  31,  1898 500,000     247,433   4,791,683  5,756,665 

Deo.  31,  1897 350,000     130,516   2,469,763  3,048,97a 

The  officers  of  the  Fidelity  Trust  Co.  are  :  Uzal  H.  McCar- 
ter,  President ;  John  F.  Dryden,  Vice  President ;  Jerome 
Taylor,  Second  Vice-President  and  Trust  Officer  ;  Frederick 
W.  Egner,  Secretary  and  Treasurer. 

—The  Twelfth  Ward  Bank  of  this  city,  located  at  125th 
Street  and  Lexington  Avenue,  has  adopted  a  policy  calculated 
to  add  to  its  strength  and  to  enhance  its  reputation  and 
prestige.  It  has  been  decided  to  forego  dividends  and  to 
allow  the  profits  to  remain  to  swell  the  surplus  account.  Ac- 
cordingly the  July  dividend  was  passed.  This  policy  is  to  be 
continued  until  the  surplus  equals  the  amount  of  the  capital. 
The  capital  is  $200,000,  and  the  surplus  and  undivided  profits 
in  the  return  for  May  31  were  reported  $52,510.  The  bank 
has  very  few  shareholders,  the  members  of  the  board  of 
directors  holding  a  large  portion  of  the  stock,  and  the  feeling 
in  favor  of  increasing  the  surplus  in  preference  to  declaring 
dividends  was  unanimous.    Mr.  Isaac  A.  Hopper  is  President. 

— The  Ohio  National  Bank  of  Columbus,  Ohio,  which  was 
organized  as  the  Ohio  Savings  Bank  August  1, 1888,  and  which 
became  a  national  institution  on  May  15,  1897,  has  increased 
its  line  of  deposits  to  over  two  million  dollars,  the  figures 
June  29, 1900,  under  the  Comptroller's  last  call,  being  $2,056,- 
732.    August  1,  1897,  the  deposits  were  reported  only  $747,688. 

— The  semi-  annual  statement  of  the  Union  Discount  Co.  of 
London,  Limited,  has  come  to  hand.  The  profit  and  loss  ac- 
count for  the  six  months  ending  June  30,  shows  gross  profits, 
including  the  balance  brought  forward  from  the  last 
half-year,  of  $1,108,079.  The  paid-up  capital  stands  afe 
83,750,000,  being  one-half  the  total  amount  subscribed.  The 
reserve  fund  stands  at  $1,800,000;  loans  and  deposits,  $59,- 
129,623;  bills  re-discounted,  $24,513,832.  A  semi-annual  divi- 
dend was  declared  at  the  rate  of  ten  per  cent  per  annum^ 
and  a  bonus  at  the  rate  of  two  per  cent  per  annum. 

—The  Produce  Exchange  Trust  Co.  of  this  city  has  filed  a 
certificate  with  the  State  Banking  Department  announcing 
that  its  corporate  name  has  been  changed  to  that  of  the 
Bowling  Green  Trust  Company. 

—It  is  announced  that  the  American  Colonial  Bank  in  San 
Juan,  Porto  Rico,  has  been  appointed  by  the  Treasury  De- 
partment the  United  States  depository  for  that  island.  The 
bank  had  already  been  made  a  depository  for  the  insular  gov- 
ernment, and  it  may  now  be  considered  the  official  bank  of  the 
island  of  Porto  Rico.  The  Colonial  Bank  was  organized  in 
April,  1899,  by  Muller,  Schall  &  Co.,  of  this  city,  with  a 
capital  of  $400,000  gold,  and  it  has  been  quite  prosperous,  as 
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is  indicated  by  the  fact  that  its  deposits  already  amount  to 
about  $600,000.  The  President  is  William  Schall  of  the 
above-named  firm,  and  the  Cashier  is  E.  L.  Arnold,  formerly 
a  manager  of  a  national  bank  in  Massilon,  Ohio.  Among  the 
directors  are  New  York  and  Porto  Rico  capitalists. 

—The  Century  Trust  Company  was  partially  organized 
October  21  last  year  with  a  capital  of  $2,000,000  and  a  sur- 
plus of  $1,000,000.  It  was  announced  in  this  column  Decem- 
ber 2  that  the  perfecting  of  the  organization  had  been  de- 
ferred until  January.  It  is  now  stated  that  the  executive 
b">ard  has  decided  not  to  begin  business  until  after  the  Presi 
tlential  election  in  November,  conditions  not  being  at  present 
regarded  as  favorable  for  new  financial  enterprises. 

—James  A.  Garland,  who  until  last  year  was  one  of  the 
Vice-Presidents  of  the  First  National  Bank  of  this  city,  died 
on  Thursday  in  Hamilton,  Mass.  Mr.  Garland  was  associated 
•with  Mr.  H.  C.  Fahnestock  in  the  management  of  the  above- 
named  bank  since  1874,  and  daring  this  period  until  his  res- 
ignation, with  the  exception  of  the  last  few  years,  he  was 
prominent  ia  New  York  financial  circles.  Previous  to  their 
connection  with  the  bank  both  Mr.  Garland  and  Mr.  Fjhne- 
stock  were  in  the  firm  of  Jay  Cooke  &  Co. 


IMPORTS  AND    EXPORTS    OF    GOLD  AND 

SILVER  AT  SAN  FRANCISCO 

Through  the  courtesy  of  the  Collector  of  Customs  at  San 
Francisco  we  have  received  this  week  the  details  of  imports 
and  exports  of  gold  and  silver  through  that  port  for  the 
month  of  June,  and  they  are  given  below  in  conjunction 
vrith  the  figures  for  preceding  months,  thus  completing  the 
results  for  the  fiscal  year  1899-1900.  The  imports  of  gold 
■were  important  in  amount,  reaching  $533,159,  of  which 
$502,780  was  in  coin.  Of  silver  there  came  in  $226,- 
183,  of  which  $216  515  was  bullion.  During  the  twelve 
months  there  has  been  received  a  total  of  $10,456,361 
gold  and  $2,669,334  silver,  which  compares  with  $31,302,514 
gold  and  $2,073,890  silver  in  1898-1899.  The  shipments  of 
gold  during  June  were  only  $11,153,  all  coin,  and  the 
■exports  of  silver  have  been  $823,352,  of  which  $250,7C2  was 
coin.  For  the  twelve  months  the  exports  of  gold  have  reached 
f  2,025,189,  against  $1,774,737  in  1898-99,  and  $7,552,120  silver 
has  been  sent  out,  against  $4,889,974  in  1898-1899.  The  ex- 
hibit for  Jane  and  the  twelve  months  is  as  follows  : 

TMP3RTS  OF  GOLD  AND  8ILVER  AT  SAN  FRANCISCO. 


MONTHS. 

GOLD. 

SILVER. 

uom. 

Bullion. 

9 
155,979 
48,316 
72,124 
408,361 
81,978 
80,276 
22,316 

8,152 
41,294 
14,284 
22,644 
30,379 

Total. 

Ooin. 

~$ 

1  78,023 

|  19,476 

j  57,589 

110,580 

112,607 

49,4^7 

55,571 

2.5R2 

i  18  197 

7,178 

53,384 

9,668 

573,262 

Bullion, 

Total. 

1899-1900. 
July 

Aagust — 
September 
Ootober... 
November. 
December. 
January... 
February.. 

April 

May 

June ...... 

$ 

558,878 

1,226.525 

882,990 

1,168,063 

34,580 

265,205 

3,312 

70,008 

6,356 

2,274,300 

2,477,2fil 

502,780 

9,470,258 

$ 

714,«57 

1,274,841 

955,114 

1,576,424 

116,558 

345,481 

25,628 

78,160 

47.650 

2.288,584 

2,499,905 

533,159 

10456361 

$ 
147,612 
144,359 
204,432 
156,14r. 
213,315 
146,476 
230,233 
50.977 
237.311 
220,775 
127,920 
216,515 

$ 
225.635 
163,835 
262,021 
266,727 
325,922 
195,9(>3 
285,804 
5?,539 
255,508 
227,953 
180,304 
226,183 

Tot.  12  mos 

986,103 

2,096,072 

2,669,334 

EXPORTS  OF  GOLD  AND  8ILVER  FROM  SAN  FRANCISCO. 

MONTHS. 

GOLD. 

SILVER. 

Coin. 

Bull'n 

Total. 

Ooin. 

Bullion. 

9 
458,400 
231,000 
315,800 
227,900 
448,500 
363,670 
284,407 
42fi,045 
239.315 
252.593 
508,'00 
572,650 

4.328,480 

Total. 

1899-1900. 

Jaly 

August 

September 
Ootober. . . 
November. 
December. 
January  .. 
February.. 
March..... 
April 

9 
361,235 
457,980 
434,780 

6,885 
112,345 
314,490 
104.490 
190,043 
14,860 

3.91" 

7,818 
11,153 

9 

iio 

420 

850 

1,200 

920 

50 

1,600 

9 
361,215 
458,090 
435,200 

6,885 
113,19.* 
315,690 
105.410 
190.09S 
14.860 

3,910 

9,41* 
11,153 

9 
142,264 
498,816 
171,388 
19,816 
211,573 
671,776 
133,190 
255,556 
377,366 
195.255 
295,938 
250,70 ! 

3.923.K40 

$ 
600,664 
729,816 
487,188 
247.716 
660,073 
1,035,446 
417,597 
681,60) 
616,681 
447.84H 
804.138 
823,352 

Cot  12  mos 

2,020,039 

5.150 

2,025,189 

7,552  120 

Failures  for  Second  Quarter  and  Since  January  1. 

The  following  figures,  taken  from  Dun's  Review,  show  the 
number  of  failures  in  the  United  States  and  Canada  during 
the  quarter  ending  June  30,  1900,  and  for  the  six  months  end- 
ing with  the  same  date.  For  purposes  of  comparison  like  fig- 
ures for  the  corresponding  periods  of  the  preceding  year  are 
given  : 


. 1900. ,  , 1899. . 

No.  of        Amount  of  No.  of       Amount  of 
Second  Quarter.  Failures.    Liabilities.  Failures.    Liabilities. 

Few  England  8tates 408        $3,s79,f>43       392  $3,302,352 

Middle  States 522        23,411,729       416  4,189.163 

Southern  States 395           3,689,394       385  2,641,093 

Southwestern  States 157           1,416.175       139  644,467 

Central  States ,    470          6,861,989       341  2,481,473 

Western  States  233           1,^80,690       168  811,673 

Pacific  States  and  Terrltor's.    253             785,359       240  840,681 

Aggregate  United  States. ..2,438.     $41,724,879    2,081  $14,910,902 

Dominion  of  Canada 295        $2,260,101       231  $1,410,774 

Six  Months. 

NewEngland  States 902      $12,362,921       928  $9,987,432 

Middle  States.... 1,071        32,917,414       958  9,708,356 

Southern  States 924           7,458.747        893  7,198,978 

Southwestern  States 423          3,062,028       352  1,750  202 

central  State*. 987        13,360,880       823  9,188,128 

Western  States 529           3,54"', 356       404  2,034,465 

Pacific  StatesandTerritor's.    496          2,038,106       495  2,195,372 

Aggregate  United  States... 5,332      $74,747,452    4,853  $42,062,933 

Dominion  of  Canada 704        $5,016,742       601  $5,668,200 

The  record  of  failures  in  the  United  States  by  quarters  for 
the  first  six  months  of  the  last  fifteen  years  is  as  follows  : 

, First  Quarter. , — Second  Quarter. — > 

Failures.         Number        Amount  of            Number  Amount  of 

Years —         Failures.        Liabilities.            Failures.  Liabilities. 

1885 3,658         $46,121,051               2,346  $28,601,304 

1H86 3,203           29,681,726               1,953  20,752,734 

1887 3,007           32,161,762               1,905  22,976,330 

1888 2.948           38,884.789               2,241  29,^29,370 

1889 3,311           42,972,516               2,292  22,856,337 

1890 3,223           37,852,968               2,162  27,466,416 

1891 3,545           42,16'3.63l               2,529  50,248,636 

1892 3,384           39,284,349               2,119  2<!,989,331 

1893 3,'<;03           47,338.300              3,199  121,541,239 

1894 4,304           64,137,333               2.735  3',601,973 

1895 3,802           47,813,683              2,855  41,026.261 

1896 4,031           57,425,135               2,995  40,444,547 

1897 3,932           48,007,911              2,889  43,684,876 

1898 3,687           32.946,565               3,031  34,4-8,074 

1899 2,772           27,152,031               2,031  14,910,902 

1900 2.894           33,05J-2,573               2,438  41,724,879 


FAILURES    BY    BRANCHES    OF    TRADE. 

We  take  from  Dun's  Review  the  following  statement 
showing  the  failures  in  the  United  States  by  branches  of 
trade  for  the  six  months  ending  June  30  in  each  of  the 
last  three  years  : 

FAILURES  BY  BRANCHES  OF  BUSINESS. 


January  1  to  June  30. 

1900. 

1899. 

1898. 

No. 

Liabilities. 

No. 

Liabilities. 

No. 

Viabilities. 

Manufacturers. 

$ 

t 

I 

iron,  foundries  and  nails.. 

11 

133,960 

11 

630,401 

82 

894,069 

95 

3,641,725 

57 

1,857,116 

1S5 

4,204.54« 

Wool'ns.c'rp'ts&knitgoods 

18 

614,581 

16 

P2i,554 

22 

1,666.600 

Cottons,  lace  and  hosiery.. 

4 

49,200 

10 

198.781 

13 

791.550 

Lumb'r,carp'nt'rs&  coop'rs 

187 

6,972,595 

166 

2.651  fiZi 

206 

4,383,877 

Clothing  and  millinery.    . . 

140 

1.612.U94 

119 

1,867,816 

125 

1.6U8.071 

10 

102,006 

16 

12*,162 

20 

302.S33 

Chemicals,  drugs  &  paints 

19 

376.W53 

21 

602,353 

44 

2,472,879 

Printing  and  engraving.. . . 

eo 

791,871 

82 

971,63* 

92 

1  765.417 

70 

446,y6- 

50 

741,315 

75 

447,723 

Leather,  shoes  &  harness 

51 

1,227,522 

58 

865,076 

74 

1,495,370 

Liquors  and  tobacco 

48 

988,154 

46 

2,021,3-8 

eo 

1,175,121 

GUass.  earthenware  &  brick 

12 

536,079 

23 

50  ,9K2 

43 

731,088 

427 

7,isi,k07 

805 

3,Or  6,852 

412 

8,944,002 

Total  manufacturing... 
Traders. 

1,152 

24,605,466 

990 

1  «,723,364 

1,343 

30,768.144 

en 

1.033 

3.880,701 
4,592,J67 

617 
034 

4,274,597 
8,049,622 

796 
1,344 

4.321,690 

Groceries,  meats  and  flsh  . 

4,704,038 

Hotels  and  restaurants. . . . 

194 

1,02^,400 

168 

1, 037,2  ;b 

185 

1.106,495 

467 

2,347,841 

394 

1.866.797 

492 

1,957,914 

Clothing  and  furnishing... 

271 

2,405,688 

264 

l,bl*,205 

431 

8,867.875 

224 

8,4w4,995 

212 

2,21S,2tK 

297 

8,278,200 

3hoes,  rubbers  and  trunks 

164 

1.570,al7 

170 

1,663,687 

280 

1,912.  M95 

Furniture  and  crockery... 

105 

8e3,H4B 

104 

972,189 

170 

1,165,863 

Hardware,  stoves  &  tools. 

14H 

1,088,581 

111 

760,153 

17» 

1,628,160 

131 
77 

612,953 
749,713 

149 
81 

837.941 
492,425 

210 
li>9 

1,0*5  389 

997,719 

Books  and  papers 

33 

375,382 

80 

163,2.2 

84 

435,802 

12 

5H.122 

15 

Ife9,620 

81 

1,082,732 

All  other 

444 

6,418,72P 

446 

3,772,429 

606 

5,477,864 

Total  trading... 

3.915 

2-<,019,64l 

3,738 

23,011.3«4 

6,20-< 

32,966,626 

Brokers  and  transporters . 

gH6 

22,122.346 

145 

2,328,215 

iee 

8,719,860 

5,332 

74,747,452 

4,853 

42,062,933 

6,718 

67.444.639 

30 

P6.022,6«2 

81 

7,(10l.72&! 

48 

8,*0\144 

Note.— Iron,  woolens  and  cottons  include  all  the  branches  ot  tnose  manu- 
factures; machinery  includes  Implements  and  tools;  lumber  Includes  saw- 
planing,  sash  and  door  mills,  carpenters  and  oopers;  clothing  includes  millinery 
and  furnishings;  hats  include  furs  and  gloves;  chemicals  include  drugs,  fertili- 
sers, paints  and  oils;  printing  and  books  include  engraving  and  maps;  milling 
Includes  baking;  leather  and  shoes  Include  makers  of  harness,  saddlery,  trunks 
and  rubber  goods;  liquors  include  tobacco,  wines,  brewers  and  beer;  glass  in- 
cludes earthenware,  pottery,  brick,  lime  and  cement;  groceries  include  meats 
and  fish;  hotels  Include  restaurants;  dry  goods  Include  carpets  and  curtaius 
furniture  includes  crockery;  hardware  includes  stoves  and  tools;  and  Jewelry 
includes  clocks  and  watches.  Brokers  include  all  real  estate,  note,  insurance 
or  produce  dealers  whose  main  business  is  not  the  handling  of  actual  products, 
»nd  transporters  include  nil  except  ircoroorated  railway  companies.  Under 
Banking  are  included  mortgage,  loan,  and  all  fiduciary  concerns. 


I$t0ti£targf  (&Bmmzvtixl%UQlisUMzros 

[From  our  own  correspondent.] 

London,  Saturday,  July  21. 

Business  in  every  department  continues  quiet,  though  there 
is  more  demand  for  American  railway  shares  than  for  a  con- 
siderable time  past.  The  impression  is  growing  here  that  a 
considerable  recovery  in  American  securities  will  be  wit- 
nessed before  long,  and  operators  therefore  are  buying 
steadily.  Not  much  doubt  is  entertained  that  Mr  Me- 
Kinley  will  be  re-elected,  and  therefore  that  there  will  be 
no  attempt  to  interfere  with  the  currency;  while  it  is  hoped 
that  the  recent  rains  have  improved  the  spring-wheat  crop. 
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In  the  South  African  departrmnt  there  is  little  doing,  as 
people  are  disappointed  because  work  on  the  Randt  cannot 
be  resumed  for  about  two  months.  In  Bhodesian  mines, 
however,  there  is  a  little  more  inquiry.  Investment  securities 
proper  are  attracting  little  attention,  partly  because  the  im 
pressiou  is  that  money  will  become  scarce  and  dear  by  and 
by,  and  partly  because  it  seems  clear  that  the  Government 
will  have  to  borrow  again— probably  not  very  much.  But 
it  is  obvious  that  military  operations  will  not  be  quite  con- 
cluded for  a  month  or  two  yet,  and  then  the  army  will  have 
to  be  brought  back;  and  the  Chancellor  of  the  Exchequer 
made  no  provision  for  the  bringing  ba?k  of  the  troops.  The 
vote  he  ashed  for  was  to  suffice  till  the  end  of  September. 

There  is  some  apprehension  lest  the  monsoon  should  again 
fail  on  the  west  coast  of  India,  especiall/  in  Bombay  and  the 
central  provinces.  The  rains  are  satisfactory  all  along  the 
east  coast.  Madras,  Bengal.  Assam,  Barma  and  even  in 
Upper  iDdia,  the  Northwest  Provinces  and  the  Pun  j  vub;but|al 
though  during  the  past  day  or  two  better  accounts  hive  been 
received,  yet  up  to  the  present  the  monsoon  rains  have  been 
very  deficient  along  the  west  coast.  Apart  from  the  loss  of 
life  and  property  and  the  cost  to  the  Government  a  second 
bad  season  would  very  much  affect  for  the  worse  Lancashire; 
and  the  troubles  in  China  by  practically  stopping  imports 
into  China  are  likely  to  have  a  detrimental  effect  likewise. 
Lancashire  will  probably  not  do  as  well  during  the  next 
twelve  months  as  for  a  long  time  past 

Meanwhile  there  are  signs  that  the  liquidation  in  Ger- 
many has  been  carried  so  far  that  all  serious  danger  is  now 
removed.  That  there  will  be  failures  is  a  matter  of  course; 
but  there  seems  little  probability  now  of  serious  failures. 
The  'break'-  in  Berlin  at  one  time  last  week  threatened  to  be 
a  collapse.  Practically  there  were  no  bayers  and  stocks 
were  being  thrown  on  the  market  in  enormous  numbers; 
but  at  length  the  greater  capitalists  were  attracted  and  the 
crisis  came  to  an  end  on  Friday  night,  an  improvement  set- 
ting in  on  Saturday.  The  "break"  was  much  aggravated  by 
the  bourse  laws  intended  to  prevent  time-bargains  and 
directed  mainly  against  the  Jews.  There  was  no  "bear" 
account  open  in  the  industrial  market,  owing  to  these  laws; 
and  consequently  when  the  selling  of  real  investors  began 
there  was  nobody  interested  in  taking  advantage  of  the 
downward  movement.  Moreover,  since  the  bourse  laws 
were  passed  it  has  been  found  more  than  once  that  un 
scrupulous  operators  have  taken  advantage  of  the  laws  to 
repudiate  their  obligations,  and  have  thereby  involved  bank- 
ers and  brokers  in  large  losses.  The  banks  in  consequence  of 
this  took  alarm  when  the  slump  began  and  they  forced  sale 
in  every  direction.  The  impression  now  is  that  although  the 
bankers  no  doubt  have  a  large  lock-up,  yet  their  losses  will 
not  be  very  serious.  The  bulk  of  the  losses,  it  is  said,  will 
fall  upon  the  general  public. 

In  trade  there  is  as  vet  no  evidence  of  actual  falling  off. 
Manuiacturers  complain  that  new  orders  are  not  coming  in 
and  iu  somd  cases  the  time  is  fast  approaching  when  business 
will  become  very  scarce.  In  other  instances,  however,  man- 
ufacturers have  orders  on  their  books  which  will  keep  them 
employed  for  the  remainder  of  this  year  and  even  next  year, 
but  although  there  is  no  tangible  evidence  of  a  decline  in 
activity,  it  looks  as  if  we  had  reached  the  highest  point,  and 
that  before  long  there  would  be  a  natural  falling  off.  Wool 
has  declined  heavily  since  the  beginning  of  the  year;  and  at 
the  Colonial  sales  now  goirig  on  the  fall  from  last  sales  is  about 
15  per  cent.  So  difficult  indeed  is  it  to  dispose  of  wool  that 
the  question  is  under  consideration  whether  tha  Ssptember 
sales  should  not  be  avoided  altogether.  There  has  also  been 
a  fall  in  many  other  directions;  but  iron,  steel  and  coal 
maintain  their  prices  and  their  activity. 

The  "Times"  of  Wednesday  published  its  usual  annual 
account  of  the  British  crops  at  the  first  of  July.  The  account 
is  much  more  favorable  than  seemed  probable  a  little  while 
ago.  The  condition  of  wheat  is  a  little  less  favorable  than  it 
was  last  year;  but  that  of  barley  is  better  and  that  of  oats  is 
decidedly  better.  The  condition  of  hay  and  grass  is  also 
much  more  satisfactory,  and  so  is  that  of  potatoes. 

Gold  is  being  steadily  withdrawn  from  the  Bank  of  Eng- 
land for  export  to  Paris,  owing  no  doubt  to  the  Exhibition. 
The  profit  upon  the  transaction  is  not  very  large.  There- 
fore it  is  expected  that  the  Bank  of  England  will  raise  its 
selling  price  for  Napoleons  with  a  view  to  stop  the  drain. 
The  Bank  does  not  hold  a  very  large  gold  reserve.  Indeed,  it 
is  weaker  than  it  was  at  this  time  last  year;  and  therefore  it 
is  necessary  that  it  should  take  measures  to  protect  its  re- 
serve. Yet  it  would  doubtless  be  difficult  to  raise  the  rate 
of  discount;  for,  owing  to  the  absence  of  speculation  and  the 
quietness  in  trade,  there  is  little  demand  for  money,  and  un- 
less, therefore,  the  Bank  were  to  borrow  largely  in  the  open 
market,  it  is  a  question  whether  it  could  make  a  higher  rate 
effective.  Probably  it  would  attain  its  end  by  raising  the 
selling  price  for  gold. 

In  Paris  there  is  a  more  hopeful  feeling  as  the  Exhibition, 
is  attracting  large  numbers  of  foreigners.  Still,  trade  all 
over  France  is  quiet  and  is  likely  to  remain  so.  In  Germany, 
as  already  said,  there  has  been  a  recovery  from  the  great 
alarm  of  last  week;  but  the  banks  are  very  anxious  not  to 
encourage  speculation  once  more;  and  probably  the  liquida- 
tion will  go  on.  At  the  present  moment  money  in  Germany 
is  growing  easier;  the  Imperial  Bank  this  week  has  lowered 
its  rate  from  5^  per  cent  to  5  per  cent.  In  Russia  there  is 
exceedingly  great  depression.  Most  of  the  banks  are  in  dif- 
ficulties.    Many  of  them,  indeed,  have  been  kept  standing 


only  by  assistance  rendered  by  the  Finance  Minist  r.  The 
Finance  Minister  is  exerting  himself  to  prevent  very  high 
rates  being  charged;  and  as  he  is  practically  absolute,  no 
doubt  he  will  succeed;  but  although  rates  are  artificially 
low  the  market  is  in  a  very  sensitive  and  very  weak  state. 

Altogether  the  economic  position  of  Russia  just  now  is 
bad,  and  the  exertions  she  will  have  to  make  on  account  of 
the  troubles  in  China  are  a  matter  of  some  consequence  to 
ber.  A  little  while  ago  she  was  negotiating  for  a  large  loan 
in  Paris;  but  there  is  so  much  apprehension  now  arising  out 
of  the  state  of  Cuina  that  it  is  doubtful  whether  a  large  loan 
could  be  floated  until  the  political  atmosphere  becomes 
clearer. 

Money  continues  very  cheap  and  abundant  in  India,  and 
the  India  Council  succeeds  in  selling  its  drafts  well.  On 
Wednesday  it  offered  for  tender  30  lacs  and  the  applications 
reached  nearly  38  lacs.  The  whole  amount  off  >red  was  dis- 
posed of  at  prices  ranging  from  Is.  3  15-16J.  to  Is.  4d.  per 
rupee.  Afterwards  about  2%  lacs  were  sold  by  special  con- 
tract at  Is.  3  31  31d. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 

1900. 

July  11. 
£ 

Jlrcnlatlon 80,610,180 

t»ublic  deposits 8,839.8c5 

Other  deposits 4«.0<H.^ad 

Jovernment  securities 20,k7o,638 

Other  securities  29.90-<.H61 

Reserve  of  notes  and  coin 18,849.864 

Join  &  bullion,  both  departm'ts    31,685.014 
Prop,  reserve  to  liabilities. .  d.  c.         3-1  % 

Sank  rate, per  cent.  3 

Consols,  254  per  cent, 9tjg 

Mlver 28  7-iud. 

")learin«-House  returns 166,971.000 

Messrs.    Pixley  &  Abell  write 
July  12: 

Gold.— With  the  Paris  cheque  continuing  weak  at  2511  there  has 
been  a  steady  demand  from  that  quarter  the  whole  week,  which  has 
been  sufficient  to  absorb  all  arrivals  of  bar  gold,  and  In  addition  has 
caused  withdrawals  from  the  Bank  of  £752,000  in  French  coin.  In 
addition  £90.000  has  been  taken  for  the  Cape  and  South  America, 
while£10<,000  has  arrived  from  Egypt  and  Australia:  the  net  loss  on 
tlie  week  being  £731,000  Arrivals  for  month  of  Jane:  Holland, 
£501,000;  Belgium,  £15,000;  Portugal,  £31,000;  Japan,  130,000; 
Egypt,  £201,000;  China,  £33,000;  Australia,  £577,000.  Total.  £1,- 
4Sf,000.  Shipments  for  month  of  June:  Germany,  £740,0  0;  France, 
£381,000;  8weden,  £100,000;  South  Africa,  £5C 0,000;  South  America, 
£4,000. 

8ilver.— The  recovery  which  began  last  week  has  continued,  and 
with  the  French  Mint  inviting  tenders  for  30,000  kilos  for  short  de- 
livery the  market  price  rose  to  28»i*d.,  while  business  was  done  as  high 
as  28^.;  at  this  prioe  buyers  showed  signs  of  being  satisfied  and  there 
has  been  again  a  reaction  to  287j6d.  at  which  there  are  unfilled 
orders  in  the  market  Arrivals:  New  York,  £228,000;  Australia, 
£4,000;  Total,  £232,000.  Shipments:  Bombay,  £lio,000.  For 
month  of  June,  arrivals:  U.  8.  A.,  £822,000;  America,  £52,000; 
Australia,  £  4,000;  Germany,  £  >t>,000;  Belgium,  £i4,0oo.  Total, 
£948,'>i0.  Shipments:  India,  £652,000;  nhina,  £^5,000,  W.  Africa, 
£23,000;  France,  £55,000.    Total,  £755,000. 

Mexican  Dollars.— Supplies  continue  small,  and  with  a  good  demand 
the  price  has  remained  very  steady  in  spite  of  the  reaction  in  silver. 
Arrivals:  U.  8  A.,  £2^,000.  Shipments:  Penang,  £25,000;  Hong 
Kong,  £2,900.    Total,  £27,900. 

The  quotations  for  bullion  are  reported  as  follows: 


1899. 

1898. 

1897. 

July  12 

July  13 

Ju'V  14. 

£ 

£ 

£ 

28  988.600 

28,106,255 

28,0*6.305 

7,88«,fl47 

7,27-1.369 

7.138,816 

40,296.8' 9 

4fl,S77,855 

43.7C6.056 

18,858,622 

13,79t,6H0 

13.786,887 

32,879,102 

33,403  878 

29.714,289 

20,031.466 

26,0.0,372 

25,484,820 

32,220.066 

36.3 16.627 

36.'.  3 1.1 26 

41% 

*m 

49^ 

SM 

2H 

2 

106H 

111  1 1-16 

112  13-16 

27  11  l6d. 

27Md. 

27  9-18d. 

171.732.000 

135,416.000 

122  907.0UO 

as  follows  under 

date  of 

Gold. 

July 

July 

SlLVEK. 

July 

July 

London  Standard. 

12. 
8.    d. 

5. 

London  Standard. 

12. 

5. 

s.     d. 

d. 

d. 

Bar  gold,  fine oz. 

7710% 

77  10% 

Bar  silver,  flne...oz. 

28716 

2871(| 

0.  S.  gold  ooin...oz. 

76    5% 

76    5ifl 

Bar  stiver,  contaln'g 

Serm'n  gold  coln.oz. 

76    b\ 

76    5ia 

do    5  grs.  gold.oz. 

28'6,« 

-!81616 

Frenoh  gold  coln.oz. 

76    5% 

76    5ia 

do    4  grs.  gold.oz. 

2-5% 

8V 

Japanese  yen oz. 

76    5% 

76    5*3 

do    3  grs.  gold.oz. 

28»iP 

89,a 

0U„ 

30H16 

Mexican  dollars. oz.  277s 

^713 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  forty-five  weeks  of  the  season 
compared  with  previous  seasons: 


IMPORTS. 
1899-00.  1898-9 

Cmport8ofwheat,cwt.55,474,700 

Barley 14,073,300 

Oats 16.260,100 

Peas 2,286,940 

3eans 1,447,720 

[ndian  Corn 49,288,400 

Flour 18,653,000 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1899-00. 
Wheat  Imported,  owt.55,474,700 

Imports  of  flour 18,653,000 

3ales  of  home-grown. 29,266,422 


55,295,050 
21,159,443 
12,909,920 
2,047,650 
1,843,7.0 
48,181,860 
19,534,205 


1897-8. 
55,403,110 
18,324,204 
12,910,3  0 
2.096,495 
2,201,7cO 
46,650,7<)0 
17,828,970 


1898-9. 

19,534,205 
31,300,000 


1897-8. 
55,403,110 
17,828,-70 
12,766,633 


Total 103,394,122  106,129  235 

1899-00.  1898-9. 

wer.prloe  wheat, week  27s.  lOd.       25s.    7d. 
Iverage  price,  season.  25a.  lOd.       26s.    3d. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  weeft. 

.Vheat qrs  ..2,085,000  2,095,000 

Flour,  equal  to  qrs. . .    315,000  275,000 

Maize qrs...    716,000  610,000 

The  British  imports  since  Jan.  1  have 


85,988,713 

1897-8. 
36a.  lOd. 

scs.    4d. 


1896-7. 
58,912,450 
19,545,250 
15,22^,480 
2,896,015 
2,473,370 
51,018,840 
17,684.780 

stocks  on 

1896-7. 
58,912,450 
17,684,780 
22,508,322 

99  105,552 

1896-7. 
27s.  4d. 
28s.  Sd. 


of  wheat,  flour  and 


1899. 
2,595,000 
280.000 
810.000 

been  as  follows 


1898. 
2,440,000 
305,000 
610,000 


1900. 
Imports.  £ 

January 44,560,849 

February 37,604,808 

March 44,922.134 

A-pril 42,621.876 

May 43,876.427 

June 42,016,307 


1899. 
£ 
41.216,608 
35,539,109 
41,492,388 
39,357,022 
40,876,«2* 
38,348,943 


Difference. 
£ 
+3,344,243 
+2,0^5,6 '9 
+3,429,746 
+3.264.854 
+  2,999,599 
+3,667,o64 


Per  Ot. 
+8-1 
+5-8 
+8-26 
+8-29 
+733 
+956 


Sl»mos...      255,656,999         236,736,876       +18,920,123  +7'99 
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The  exports  since  Jan.  1  have  been  as  follows : 

_  1900.  1899.  Difference. 

Exports.  am  £  Per  Ot. 

January 23,583,682  20,347,234  +3,236,449  +  159 

February 23.219.W49  19,382,406  +3,837,443  +19-7 

March 25,395,699  22,324,401  +3,t)71,298  +13-75 

fprll 22,645,147  19,4<>7,!i46  +3,187,601  +16*38 

May 24,715,930  23,030,240  +1,685,690  +7-31 

June 24,895,335  21,980,067  +2,915,268  +1326 

Sixmos 144.376,764        126,521,894       +17,854,870       +14-12 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast: 

1900.                  1899.  Difference. 

Ke-exports.            £                        £  £  Per  Ot. 

January 5,482,465  5,120,260  +362,205  +7-07 

February 5,575,325  5,878,110  —302,785  —5-1 

March 5,H6t>,338  5,242.270  +424,068  +808 

April 5,860,547  5,9t8,6fc5  —108,118  —181 

May 5,394,462  5,746,796  —352,334  —6-13 

June 5,441,884  5,551,216  —109,332  —196 

Sixmos 33,421,021  33,507,317  —86,296         —2-25 

Note.— The  aggregate  figures  are  official.    They  Indioate  that  slight 
adjustments  have  been  made  iu  the  monthly  figures  as  published. 

English  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  July  27. 


London. 

8a 

t.       Mon. 

Hues. 

Wed. 

Thurt. 

Fri. 

Silver,  per  ounce        d. 

Consols. ,  ne w,  2 %  p.  ots. 

For  account 

28  J 

«       28318 
..      98 
...    98 

28lia 
97% 
97% 
99  82% 
71% 
8% 
27% 
72% 
79 
83 

9138 

2S% 

11538 

18% 

6838 
1138 

33% 

1758 

122% 

75% 

1058 

33 
133% 
213e 
35 
80% 
53% 
73% 
65% 
8% 
31 
15 
35% 
11% 
54 
60 
77% 
19% 
3314 

27% 
97% 
97% 

99-82k 
71% 
8% 
27 
71% 
78 
83% 
90ia 
28 

114% 
18% 
67% 
11% 

3a  % 

175s 

122ia 
74% 
10% 
32% 

133 
21 
34% 
80ia 
52% 
73ia 
65% 
8% 
30% 
14's 
34ia 
11% 
53% 
58% 
77% 
19% 
33% 

27% 
97H16 
97Hlb 
99-90 

71»4 
8% 

26% 

71% 

76% 

83 

90 

27% 
113% 

18i« 

67% 

11% 

33% 

17% 
122 

74% 

10% 

31% 
131% 

21% 

34 

80% 

52i8 

73 

65  58 
8% 

30% 

1434 

34H 

11% 

533s 

68% 

77 

19 

33% 

28 

97% 

97% 

Fr'oh  rentes  (in  Paris)  fr. 
Spanish  4s 

99-8 

C 

< 

i 

c 
V 

u 
c 

c 

h 

or. 

fe 

C 

< 
f 

1- 

c 

2*2  99-921* 

7138 

8% 
26% 

713a 

7858 

8*34 
91*8 

28*2 
II414 
18 
67% 
11 14 
33i4 
18 
122% 
75ifl 
10% 
32 
133% 
21% 
34  78 

80% 
525g 
73% 
65% 
8% 
30^8 
14% 

34»8 
113a 

5314 

595s 
78 
19% 
3234 

99  95 
71% 

Atch.  Top.  &  Santa  Fe.. 
Preferred 

8% 
27 
71% 

75% 
83 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio 

Chic.  Mil.  &  St.  Paul... 
Den.  &  Rio  Gr.,  com.... 
Do         do  Preferred. 
Erie,  common 

90 

28 
113% 
18% 
67% 
11% 
35% 

1st  pref  erred  ... 

2d  preferred 

17% 

Louisville  &  Nashville.. 

Mo.  Kan.  &  Tex.,  com. . 

Preferred 

xll9% 
72% 

1038 

31% 

N.  Y.  Cent'l  &  Hudson.. 
N.  Y.  Ontario  &  West'n 
Norfolk  &  Western 

Do         do       pref. 
Northern  Paoiflo,  com.. 

132 
20% 
34% 
80% 
52% 
73% 

65% 

*Phila.  ARead 

8% 

*Phila.&  Read., 1st  pref. 
*Phila.  &  Read., 2d  pref. 

South'n  Railway,  com. . 

3018 

14% 
34% 
Ilk 
53% 
58% 

Union  Paoiflo 

77 

Deb.  "P." 

18% 
33 14 

*  Frioe  uer  share. 


Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
July  19  and  for  the  week  ending  for  general  merchandise 
July  20 ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1900. 

1899. 

1898. 

1897. 

Dry  Goods 

Gen'l  mer'dlse 

$1,973,496 
6,528,522 

$1,914,846 
7,145,795 

$1,624,464 
5,376,088 

$1,910,183 
5,607,517 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dlse 

$8,502,018 

$69,784,510 
241,808.267 

$9,060,641 

S57.999.148 
235,577,411 

$7,000,552 

$53,300,500 
193,251,695 

$7,517,700 

$87,010,020 
227,448,894 

Total  29  weeks 

S3ll.592.777 

$293,576,559 

$246,552,195 

$314,458,914 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  Of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  23,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week.. 
Prev.  reported 

$13,818,165 
325,066,594 

$7,668,759 
252,601,828 

$7,554,808 
272,037,948 

$7,357,026 
220,721,120 

Total  29  weeks 

$338,884,759 

$260,270,587 

$279,592,756 

$228,078,146 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  July  21 
and  since  January  1, 1900,  and  for  the  corresponding  periods 
in  1899  and  1898. 


EXPORTS  AND  IMPORTS  OF  SPECIE 

AT  NEW  YORK. 

Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  X. 

Week. 

Since  Jan.  1. 

France 

$2,028,914 

34,000 

2.000 

103.135 

2,340 

$3,652,400 

15,655.574 

4,500,709 

l,87o,648 

90,060 

3,695,528 

173,186 

$6,850 

12,944 

4,526 

300 

$93,996 
254,760 

325,884 

213,931 

Mexico 

188,230 

South  America 
Ml  other  countries. 

344,199 
55,325 

Total  1900 
Total  1899 
Total  1898 

$2,170,389 

2.475 

13,408 

$29,638,105 

25,274,901 

4,675.597 

824,620 

102,749 

39  969 

$1,476,325 

8,057,157 

68.999,851 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

SinceJan.l. 

$950,340 

500 

2,175 
600 

$27,407,325 

428,556 

4,100 

278,417 

55,314 
6,880 

$6,447 
95,223 

650 

$59,514 
965 

Germany 

2,628 

West  Indies 

122,947 

Mexico 

1,557,926 

South  America 
All  other  countries. 

512,784 
31,084 

Total  1900 
Total  1899 
Total  1898 

$953,615 
905,635 
879,970 

$28,180,592 
27,318,362 
24,368,750 

$102,320 
98,212 
5H.669 

$2,287,848 
2,105,312 
1,423.096 

Foreign  Trade  of  New  York — Monthly  Statement. — In 
addition  to  the  other  tables  given  in  this  department,  made 
ap  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months,  also  issued  by  our  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  twelve  months 
of  the  last  two  seasons. 


Merchandise  Movement  at  New  York. 

Customs  receipts 

MONTH. 

Imports. 

Exports. 

at  New  York. 

1899-1900 

1898-99. 

1899-1900. 

1898-99. 

1899-1900. 

1898-99. 

Inly 

August.... 

September . 

October 

November. 

December. 

January 

B'ebruary. 

March 

April 

May 

t 

89,003,434 
48.557.341 
41,979,217 
46,446.435 
42,584,507 
46,338.363 
49,552.629 
43,983,408 
66,961,6*1 
45,925,244 
44,480,441 
86.873.932 

I 

32,914,521 
33,227,08  < 
32,119,230 
33,894,124 
34,933,364 
88.208,664 
39,349,978 
41.406.68ii 
50,697,958 
43,849,067 
45,475,218 
39,634,942 

466,710,731 

$ 

37,932,046 
42,367,534 
39,395,05: 
48.765.H88 
40,006.318 
44,379,916 
42,762,562 
40,266.704 
49,305.857 
44.721.0  5 
45,642,462 
47,425.588 

t 

81,662,661 
36,494,353 
86,701,747 
41,203,935 
40,400,001 
43,678.13' 
38,149.094 
33,396,871 
42.060,954 
37,477,254 
37,189.335 
40.824.221 

459.138.546 

$ 

11,683.484 
13.7J-0.471 
11.740,920 
13272.566 
12,683.614 
12.780.984 
14.810,389 
13,477,208 
13.K  22,229 
11.801,931 
10,763,632 
11,327,791 

152,135,107 

$ 

9.960,264 
10,906,449 
11,012,241 
10,188,897 

9,981,309 
11,585.839 
12,617,204 
12,198,993 
13,564,702 
11,626,239 
11,682,490 
11,295,469 

Total... 

636,716.582 

526.960,086 

136.50P.C96 

The  imports  and  exports  of  gold  and  silver  for  the  twelve 
months  have  been  as  follows  : 


Gold  Movement  at  New 

York. 

Silver-new  York 

MONTH. 

Imports. 

Exports. 

Imports. 
1899-1900. 

Exports. 

1899-1900. 

1898-99. 

1899-1900. 

1898-99. 

1899-1900. 

1 

1 

1 

1 

» 

$ 

385,84  2 

1,754.927 

791.444 

66.103 

1,608.516 

3,373,086 

August 

1,109.436 

8,993,450 

19.930 

635,122 

1,609,668 

3,227,053 

September.. 

754,571 

12,455,248 

76,227 

2,678,139 

1,053,310 

3,099,607 

October.  . 

3,969.248 

9,616,016 

84,927 

1,011,080 

986.98(i 

4,893,656 

November.. 

167,569 

684,041 

68,900 

649,098 

1,089,586 

8,648.868 

December. 

801,787 

2,769,477 

11,514,706 

1,195,071 

1.493.681 

4.637.568 

January.. 

620.398 

2,560,239 

5,165.071 

1,484,074 

831.823 

4,107,865 

February.. 

818.911 

1.232,710 

1.192,669 

264.193 

1,720,896 

4.126,966 

212,525 

1,057,846 

1,025.382 

723.738 

1,636,052 

4,664,686 

April 

219,964 

714,495 

1.706.812 

1.103,681 

2,054,918 

8.429,674 

144,752 

1,566,034 

10,362,807 
7,968.998 

1,321,496 

1.060.51* 

4,987.599 

June 

222,338 

938.887 

19,846,388 

1,231.947 

4,848.788 

Total... 

8,427,841 

89.343,369 

39,987,373 

30,878,082 

16,247,760 

48.088.764 

Bonds  Held  by  National  Banks. — The  following  interest" 
ing  statement  furnished  by  the  Comptroller  of  the  Currency 
mows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national 
oank  depositories  on  June  30: 


V.  8.  Bonds  Held  June  30, 1900,  to  Secure— 

Description  of  Bonds. 

Public  Deposits 
in  Banks. 

Bank 
Circulation. 

Total  Held. 

1  p.  ots.,  1894,  due  1904 
t  per  ots.,  funded  1907 . . 

1  p.  ots.,  1895,  due  1925 
3  p.  ots.,'98,  due  1908-18 
•  per  ots.,  funded  1891*. 

2  p.  ots.,  1900  due  1930. 
8-65s  Dist.  Col.,  1924... 

$4,954,003 
17,331,650 
10,857,450 
12.335,180 
3,017.0(0 
44,569,200 
75,000 

$1,320,500 
16.350.7<.0 
7,762,850 
10,099,640 
11,009,400 
237.843.9J0 

$6,274,500 
33,682,350 
18,620,300 
22.434,820 
14,026,400 
282,413,150 
75,000 

$93,133,480 

$284,387,040 

$377,526,520 

-  Koaeeuiable  at  option  of  the  United  States. 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks.  There  were  so 
held  on  June  30  $14,114,100  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as  se- 
curity for  deposits  #107,353,580. 
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Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
July  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
June  1,  together  with  the  amounts  outstanding  July  1, 
and  the  increase  or  decrease  during  the  month;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank  notes 
up  to  June  1.  


national  Bank  Notes— 
Amount  outstanding  June  1, 1900 . 

Amount  issued  daring  June 

▲mount  retired  during  June 


Amount  outstanding  July  1, 1900* 


Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national  bank 
notes  June  1, 1900 

▲mount  deposited  during  June 

▲mt,  reissued  and  bank  notes  retired  in  June 

Amount  on  deposit  to  redeem  national 
banknotes  July  1,1900. 


$10,624599 
1,553,759 


$228,677 
2,184,282 


$300,488,889 

9,070,830 

$309,559,719 


$37,399,772 
1,955,605 


S35. 444,1 67 


Circulation  of  National  (*old  Banks,  not  included  in  above,  $80,725- 
According  to  the  above  the  amount  of  legal  tenders  on 
deposit  July  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $35,444,167.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the 
first  of  each  of  the  last  five  months. 


Deposits  by— 

March  1. 

Apr.  1. 

1,408,489 
8,100,574 

28,159,775 

37,663.838 

May  1. 

June  1. 

$ 
1,285,412 
8,675,997 

27,438,363 

37,399,772 

July  1. 

Insolv  ntbks. 

Llquid'g  bks. 

Red'c'gund.* 

»otofl874 

$ 
1,381,507 
8,014,981 

26,428,361 

35,824,849 

9 
1,327,914 
8,646,282 

29,236,968 

$ 
1,209.132 
8,430,234 

25,804,801 

Total 

39,211,164 

35,444,167 

'Act  of  June  20,  i  874.  and  July  12.  1882. 


Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  July  21,  based  on  averages  of  the  daily  result. 
We  omit  twn  oivhers  S00)  in  nil.  rates. 


BANKS. 

(00s  omitted.) 


Niw  York  Citt. 

Borough  of 

Manhattan, 

Colonial 

Columbia    

Eleventh  Ward. . . . 
Fourteenth  Street. 

Gansevoort 

Hamilton 

Mount  Morris..,.,, 

Mutual 

Nineteenth  Ward . . 

Plaza 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W*d. 

Union  Square 

Yorkville 

Borough  of 
Brooklyn. 

Bedford 

Broadway. , 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

Kings  Countv 

Manufact'rs'  Nat'l. 

Mechanics 

Mech's'  &  Traders' 
Nassau  National.. 

National  City 

North  Side 

People's 

Schermerhorn 

Seventeenth  Ward 
Spragne  National.. 
Twenty -sixth  W'd. 

Union 

Wallabout '.'. 

Merchants' .'.'.' 

Borough  of 

Richmond. 
Bank  of  staten  Isl. 
lstNat.,8taten  Isl. 
,  .  Other  Cities. 
1st  Nat.,  Jer.  city. 
Hud.  Co.  Nat.,  J.O 
2d  Nat,  Jer.  City. . 
3d  Nat.,  Jer.  City.. 
1st  Nat.,  Hnbnken. 
2d  Nat.,  Hobuken 

Totals  July  21.. 
Totals  July  14.. 
Totals  July    7.. 


Capi- 
tal. 


$ 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,u 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


150,0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
100,0 


25,0 
100,0 

400,0 

250,0 
250,0 
200,0 
110,0 
125,0 


Sur- 
plus. 


7262,0 
7262,0 
7262,0 


$ 

112,5 

212,7 

126,5 

58,0 

16,4 

109,1 

51,8 

134,1 

46,0 

162,6 

126,6 

199,4 

52,6 

67,1 

337,7 

188,1 


121,4 

164,0 

168,8 

43,3 

53,6 

61,6 

492,0 

405,6 

203,6 

693.8 

692,7 

120,9 

130,2 

64,4 

75,1 

233,0 

54,9 

58,0 

45,7 

12,3 


67,2 
81,2 

817.3 

546,6 
363,2 
222,4 
467,4 
102,4 


Loans  A 
Invest- 
ments. 


8443  8 
8331.2 
8331,2 


c 

1238,9 
1762,0 
1065,4 
1237,6 

673,3 
1427,5 
1761,4 
1296,9 
1180,7 
1915,0 

958,4 
3i  69,0 
1118,8 

872,6 
2137,6 
1604,7 


1094,8 

1350,1 

1284,6 

312,0 

652,6 

722,3 

2462,8 

2H48.5 

897,9 

4097,0 

2536,0 

796,7 

861,4 

411,5 

418.6 

1081,9 

446,6 

602,7 

657.2 

447,3 


673,0 
665,3 

4404,4 
1983.4 
1263,5 

942  4 
1987,8 

771,1 


Specie. 


59863,2 
60063,7 
60160,4 


$ 

16,8 
96,0 
65,8 
50,1 
3,6 
70,1 

102,9 

33,1 

14,6 

35,0 

9,0 

204,0 
24,5 
50,2 
50,9 
92,0 


12.2 

14,5 

94,3 

14,8 

30,7 

36,7 

270,8 

186,5 

11,4 

215,0 

149,0 

14,3 

34,0 

18,7 

9,1 

106,7 

8,9 

21.6 

35.9 

5,9 

17.1 
35,8 

262,5 
67,5 
60  8 
23,3 
99,4 
68,3 


Leg.  T. 
&B'k. 

Notes. 


a 

96,0 

67,0 

66,7 

42,3 

39,7 

101,6 

111,3 

119,0 

140,0 

130,0 

68,4 

101,0 

164,6 

100,6 

205,4 

88,3 


92,3 

109,8 

61,2 

26.0 

28,6 

26,7 

221,1 

180,8 

67,1 

375,0 

266,0 

49,6 

46,0 

31.0 

37,4 

10,0 

29,4 

53,2 

19,3 

41,0 


28,5 
20,0 

198,5 
69,7 
21,2 
63,9 
25.6 
61,8 


Deposit,  with 


CUar'g    Other 
Agent.  Bks.&c 


$ 

331,8 

124,0 

254,5 

180,9 

22,7 

59,6 

298.1 

158,2 

223,0 

265,0 

72,4 

64,0 

80,3 

60,0 

420.1 

81,3 


200,7 

209,3 

220,9 

46.9 

48.9 

107.9 

636,7 

163,9 

91,2 

680,0 

345,0 

46,5 

45,6 

223,6 

61.8 

330,2 

131,4 

68,7 

46.3 

33,5 

78.4 
189,0 

664.1 
216,6 
220,4 
164,3 
90,4 
66,8 


2843,3  3881,4  8124.9 
2971,24301.39059.6 
2729,8  3807,4:8891,2 


$ 

541,0 

97,"6 

61,0 

25,0 

1.3 


161,0 
208  3 
173,2 

80,0 


100,0 

6 

90,1 

8,8 

32.4 

90,9 


101,6 
32,0 
84,0 

73tf,3 

137.2 

60,0 

88,5 

8,6 

2,7 

300 

113,4 


22,0 


1168,8 
109,6 

136 

194,4 

75,1 


Net 
Deposits 


4617,9 

453".  9 
3993,8 


$ 

1493.4 
2216,0 
1308  9 
1425,0 

724.7 
1506,0 
2426,9 
1335,9 
1610,6 
21050 

950,5 
3393.0 
1761.8 
1135  3 
2628,9 
1659,0 


1296,8 

1472  4 

1439,4 

282  1 

617,9 

819.7 

3168.5 

3055,6 

940  3 

46390 

2869,0 

1406,4 

948,9 

576,6 

442  7 

1093  0 

509,6 

663.3 

728  8 

425,8 


655,8 
741,7 

58890 
1746  6 
1061,7 

911,5 
1823  0 

9543 


8881 *  9  2 
70430,3 
69542,6 


New  York  City,  Boston  &  Philadelphia  Bauks. -Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
le J$anks_ofjSTew  York  City,  Boston  and  Philadelphia 


BANK8. 


N.  Y.» 

June  30.. 

"  7.. 
July  14.. 

"     21.. 

Bos.* 
July     7.. 

"      14.. 

"  21.. 
Phlla.* 
July     7.. 

"      14.. 

"     21.. 


Capital  A 
Surplus 


$ 

160,653,1 
164,693.4 
165.267,7 
165,257,7 

57.651.9 
57,661,9 
67,851,9 

35,345,4 
35,345,4 
35,345,4 


Loans. 


$ 

808,468.5 
802,889,9 
801,235.0 
797,853,9 

185,338.0 
185,039,0 
184,403,0 

161,876,0 
152,020,0 
153,164.0 


Specie. 


1666796 
1653139 
1697006 
1713817 

14.007.0 

14.665,0 
15,152,0 


Legals.   \  Deposits  A  \  CircTn. 


$  $ 

72,242,1888,249,3 
70,737,61881,848,8 
71.131.8|883,489,1 
73,243,7j882,174,0 

8,491,o'208,911,o! 
9,001,0  205.638,0 
9,421,0  204,900.0 


57,917,0 
59,713,0 
68,948,0 


187,222,0 
189,100,0 
188,100,0 


2  J*""6,0"}*1  H"o  ciphers  in  all  these  tlgures. 

t  including  for  Boston  and  Philadelphia  the  item  "  due  to 


23.124.7 
23,191,8 
23.478,6 
24,226,7 

5,098,0 
6,202.0 
5,214,0 

7,487.< 
7,669,0 
7,603,0 


Clearings 


890,910,6 
933.138.4 
865. 930.9 
785,578,1 

121,674  9 
',22,626,5 
108,725,1 

113.914,9 
85,193,0 
86  242,9 


other  banks." 


New  York  City  Clearing  House  Banks.— Statement  of 
oondition  for  the  week  ending  July  21,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


Bank  of  N.Y.... 
Manhattan  Co... 

Merchants' 

Mechanics' 

America......... 

Phenlx 

City 

Chemical 

Merchants'  Ex.. 

Gallatin 

Butch. &  Drov's' 
Mech.A  Traders' 

Greenwich 

Leather  M'f'rs.. 

Seventh 

State  of  N.Y.... 
American  Exch. 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Citizens' 

Nassau 

Market*  Pulton 
Shoe  <fe  Leather. 
Corn  Exchange. 

Continental 

Oriental 

tmp't'rs'A  Trad. 

Park 

Bast  River 

Fourth 

Central 

Second 

Ninth 

First 

N.Y.  Nat'l  Exch. 

Bowery 

N.  Y.  County.... 
German  Ameri.. 

Chase 

Fifth  Avenue... 
German  Exch... 

Germania 

Lincoln 

Garfield 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard. 

Western 

1st  Nat.,  B'klyn. 

Liberty 

tf.  Y.  Prod.  Ex.. 
New  Am  ster  dam 

Astor. 

Hide  &  Leather. 


Capital .  Surplus . 


Loans. 


Total. 


$ 

2,000,0 
2,060,0 
2,000,0 
2,000,0 
1,500,0 
1,000,0 
10,000,0 
300,0 
600,0 
1,000,0 
300,0 
400,0 
200,0 
600,0 
300,0 
1,200,0 
5,000,0 
10,000,0 
1,000,0 
1,000,0 
422,7 
1,600,0 
450,0 
200,0 
1,000,0 
3,000,0 
500,0 
600,0 
600,0 
900,0 
1,000,0 
1,400,0 
1,000,0 
300,0 
1,500,0 
2,000,0 
250,0 
3,000.0 
1,000,0 
300,0 
750,0 
600,0 
300,0 
250,0 
200,0 
750,0 
1,000,0 
100,0 
200,0 
200,0 
300,0 
200,0 
200,0 
300,0 
200,0 
500,0 
2,100,0 
300,0 
500,0 
1,000,0 
250,0 
350,0 
500,0 


74,222.7 


$ 
2,168,8 
2,203,6 
1,206,4 
2,293,0 
3,011,1 
274,0 
5,278,6 
6,964,t 
228,5 
1,850,6 
89,4 
114,8 
176,3 
506,6 
223,6 
536,6 
2,848,6 
7,029,3 
1,647,8 
1,232,8 
493,9 
1,143,2 
1,000,7 
325,2 
669,6 
5,014,1 
467,0 
420,6 
274,8 
1,020,0 
211,2 
1,840,1 
510,6 
406,5 
6.160,1 
3,306,2 
162,9 
2,376,0 
539,9 
799,0 
162,8 
9,117,0 
103,0 
708,8 
375,8 
350,1 
1,994,6 
1,287,0 
614,7 
802,0 
890,1 
1,073,5 
359,1 
963,6 
409,1 
748,7 
1,696,4 
528,3 
535,8 
374,9 
411,0 
231,8 
302,1 


$ 
14,296  0 
20.6  6,0 
13,440,1 
12,571,0 
•<3,V!09,e 
4,729.0 
93,i82,0 
24,666,8 
4,777,6 
8,788,1 
1,037,1 
2,227,0 
906,9 
3,822,0 
3,711,0 
4,735,5 
27,809,0 
61,122,1 
6,425.2 
13,523,'' 
2,775,5 
19,445,1 
6,360,1 
2,093,6 
13  333.1 
42,466,9 
4,369,0 
3,158,0 
2,571,2 
6,169,5 
3,779,0 
19,185,2 
4,909,9 
1,940, 
24.822,0 
44,949,0 
1,242,4 
24,837,4 
11,261,0 
8,538.0 
2,163,2 
38,437,2 
2,863,7 
3,225,0 
3,05",6 
3,323,3 
35,822,4 
8,55H,6 
2,513.2 
3,068,6 
10,461,2 
5,861,1 
2,122,2 
6,953,3 
2,567,0 
11,242,0 
36,686,4 
4, 192,0 
6,014.3 
3,963,5 
4,894,8 
3,718,8 
2,489,0 


Specie 


91,035,0  797,853,9 


$ 
2,547,0 
4,906.0 
2,343.2 
2,656,0 
4,133,7 
1.310,0 
34,482,3 
4,085,3 
8»2,1 
1,067,3 
258,2 
157,0 
111,2 
733,5 
695,3 
851,1 
2,952,0 
6,789,7 
1,109.3 
1,940.2 
365,6 
4,653.2 
633,9 
179,7 
2,748,7 
11,692,9 
777.8 
660  0 
468  3 
1,701,8 
746,6 
2,458,0 
955,8 
286,3 
4,956,0 
10,001,0 
226.6 
5,369,2 
2,485,0 
1.731.0 
983,4 
9,186,1 
619,6 
410,0 
8:46,9 
697,6 
8,007,1 
2,011.9 
184,7 
402,0 
2,801,2 
1,642,4 
446,2 
1.166,7 
444,0 
1,404,0 
9.509,6 
742,0 
1,221,0 
528,7 
401.3 
756,3 
521,4 


Legals. 


1713807 


$ 

1.406,0 

3,U0,O 

1,729,2 

345,0 

2,088.3 

171,0 

5,526,5 

3,120,2 

655,6 

944,6 

45,1 

251,0 

205,0 

224,9 

394,2 

469,4 

1,885,0 

6,035.4 

409,6 

1,412,1 

586,4 

1,182,6 

966,9 

685,4 

1.129,7 

2,508,8 

717,0 

186,4 

361,3 

651,1 

275,4 

2.954,0 

633,7 

333,8 

1,525,0 

5,394,0 

176,5 

1,949,9 

1213,0 

724,0 

294,7 

1,704,4 

259  0 

348,0 

443,6 

260,0 

3,857,7 

445,6 

798,3 

49t5,0 

771,6 

294,1 

152  3 

609,0 

347,0 

2,079,0 

2,389,8 

1,001,0 

375,0 

381,0 

1,174,9 

212.2 

78,8 


Deposits 


73,243,7 


14.430,0 

26,698,0 

16,838,5 

12,624,0 

26,252,0 

5,082,0 

117,299,1 

25,047,1 

5,410,0 

7,329,3 

1,018,9 

2,343,0 

888,8 

3,691,0 

4,841,8 

4.094,2 

20,857,0 

6u,5C4,5 

6.786,4 

13,692,1 

3,565,1 

21,980,6 

6,482,9 

2,857,0 

16,056.6 

48.6S3.4 

5,016.0 

3,295,4 

3,104,2 

7,055,9 

4,140,5 

22,277,6 

5,948,9 

1,992,0 

24,«63,0 

56,099,0 

1,400,6 

27,112  8 

14,648,0 

9,444,0 

2,930,0 

39,724,9 

3,113,1 

3,485,0 

4,169,3 

3,361,5 

43,848.1 

9,668.2 

3,128,6 

4,375,2 

12,515,8 

7,050,3 

2,247,6 

7,424,4 

2.993,0 

13.622,0 

44,823,7 

4,890,0 

6,052,2 

3.472,6 

6,015,4 

3,936,5 

1.896,7 


Re- 
serve 


882,174,0 


P.O. 

27-4 

31-7 

25-7 

23-7 

237 

29-1 

341 

28-7 

26-5 

27-4 

29-7 

17-4 

35-5 

266 

22-5 

198 

23-1 

25-3 

26-2 

24'4 

26-6 

260 

246 

302 

25-7 

29-1 

29-8 

22-6 

26-7 

333 

24  6 

24-2 

250 

311 

260 

27-4 

28-6 

26-9 

254 

259 

43  6 

274 

28-2 

21-7 

319 

28-4 

27-0 

255 

314 

20-5 

285 

274 

26-6 

239 

264 

255 

26-5 

35-6 

263 

262 

26-2 

24  6 

31-6 

27-7 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction, 
By  Messrs.  Adrian  H.  Muller  &  Son. 

Bonds. 

$7,000  Grand  St.  &  Newtown 
RR.  5s.  1906;  A&O....105  &  int. 

$3,500  Enterprise  Oil  Co.  of 
So.  Cal.  deb.  6s,  1903;  Oct., 
1899,  coupons  on $25  lot 

$10,000  Br'klyn  City  public 
park  7s,  19 IP;  J&j..i4  5ta  &int 

$'.  5.000  N.  Y.  City  Bridge  7s, 
1906;  J&.J I20i«  &int. 

$20,000  sprinafleld  Quarry- 
ing. Mining  &  Constr.  Co. 
1st.  S.  F.  6s  (Oakland  Quar- 
ry series),  1923;  M&N; 
Nov.,  1899  coupons  on.  .$100  lot 

$1,000  Chateaugay  Ore  & 
Iron  Co.  6s,  1915;  J&J  and 
$195  interest  scrip SO 


Bonds. 
$40,000  N.  Y.  City  bridge  7s, 

1920;  J&J 156*3  &  int. 

Stock. 
Cert,  of   membership  N.  Y. 

Law  Institute  $145 

35  Manufact'rs'  Nat.  Bank 

of  Brooklyn 260 

314  Lackawanna      Iron      & 

Steel  Co  98 

30  Home  Insurance  Co 205*8 

10  Atlantic  Trust  Co 204% 

2  Becuiifres  Co.  of  N.Y....  96 
10  Lawyers'  Title  Ins.  Co. 

(ex.  div.)  156 

500  Lady  Helen  Copper  Co.. 

5  c.  per  share 


SatiMtjg  atxxl  ffitxaucial. 


Spencer    Trask    &    Co., 

BANKERS, 

»T  &  29  PINE  STREET,        ....       NEW  YORK. 

Transact  a  general  banking  business,  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  In 

INVESTMENT     SECURITIES. 

Members  N.  Y.  stock  Exchange  Branch  Offloe.  67  State  St.,  Albany 


qbobgb  Barclay  Moffat.  Alexander  M.  Whitb,  Jb 

Moffat  &    White 

BANKERS, 

Members  New  York  Stock  Bxohange, 

No.  I  NASSAU  STREET,  ...         NEW  TOBK. 

INVESTMENT   SECURITIES. 


68 


THE    CHRONICLF, 


[Vol.  LX:  I, 


%nxiktxsy  %vlzz\\z. 


DIV  IDENDS, 


Name  of  Company. 

Railroads  (Steam). 

Boston  &  Maine,  coin,  (quar.) ... 

•«  '        pref.\.. 

Cornwall  &  Lebanon 

Denver  &  Southweht,  com.  (qu.) 

"  "  prof,  (qu.) 

Mahoning  Coal,  com 

Pittsburg  &  Lake  Erie 

Rome  Wat.  &  Ogd..  guar,  (quar.) 
St.  Joseph  &  Grand  Is'ld  .  istpf. 
Syrao'e  Geneva  &  Corning  (qu.) 
Utloa  Clinton  &  Binghamton... 

Street  Railways. 
Cln.  Newport  <fe  Cov.  (quar.)... 
Coney  Island  &  Brooklyn  (quar  ) 
Harrisbure  Traction  (quar.).. 
Union  St.,N.  Bedford,Mass.(qu.) 

West  Chicago.  St.  (quar.) 

Wilmington  (Del.)  &  New  Castle 
Banks. 

Corn  Exchange 

Lincoln  National  (quar.) 

Trust  Companies. 
Farmers'  Loan  &  Trust  (quar  ) . . 
Kings  County,  Brooklyn  (quar.). 

Nassau  (Brooklyn) 

miscellaneoua. 

American  Ice  com.  (quar) 

Central  Fireworks,  common 

"  "  prereired... 

Chicago  Edison  (quar.) 

Hawaiian  Com  &  Sugar(mthly.) 

Hudson  River  Telep.  (quar.) 

Jefferson  &  Clear.  C.  &  I.,  com.. 

"  "  "       pref.. 

National  Carbon,  pref.  (quar.).. 

New  Eng.  Telep.  <fe  Teleg.(quar.) 

Pennsylvania  Coal  (qnar.) 

Pressed  Steel  Car,  com.  (quar.). 

"  "         pref.  (quar.). 

Qulncy  MiniDg 

U.  S.  Bobbin  &  Shuttle.pf.fqnar.) 

Westinghouse    Eleotrio  &  Mfg. 

assenting  stock  (quar.) 


l%Oct. 
3  Sept. 
2i«  July 
1*2  Aug. 
m  Aug. 
3  Aug. 
5  Aug. 
lh  Aug. 

1  Aug. 
78  Aug. 

2  July 
i 

VAug. 
2VAug. 
l1^  Aug. 
2  lAug. 
1*2  Aug. 
2     Aug. 


1 
1 

31 
1 
1 
1 
1 

15 

15 
1 

28 


Books  closed. 
(Days  inclusive.) 


Sept.  1  to 
Aug.  lfi  to 
July  22     to 


Sept.  5 
Aug.  19 
July  31 


July  27  to 

July  27  to 

Aug.    1  to 

Aug.    1  to 


Aug.     1 
Aug.     1 

Aug.  15 


6 
3 

5 

2ifi 
3 

1 

1 

3h 
2 
50o. 
1^ 
2 

21* 
1% 
1*2 
4 

m 

i% 

**. 


Aug.    1  July  27     to      Aug.    1 
1  Holders  of  rec.  July  2d 


Aug 

Aug.  1 

Aug.  ) 

Aug.  1 


1  July  25  to 
l  July  27  to 
l'July  18     to 

11 

15  Aug.    6     to 
1  July  20     to 


Aug.  1 
Aug.  1 
July  31 


Aug.  15 
Aug.    1 


Aug. 
Aug. 
Aug. 
Aug. 
July 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


1? 
10 
10 

1 
25 

1 
15 
15 

15 
If 

1 

20 

27 
15 

1 


July  22  to 
July  26  to 
July  27     to 


Aug.  2 
Aug.  1 
Aug.  1 
July  25 
July  21 


to 
to 
to 
to 
to 


Aug.  1 
Aug.  1 
Aug.     1 

Aug.  15 
Aug.  10 
Aug.  10 
July  31 


July  21     to       Aug 


Holders  of  rec. 
Aug.  5  to 
Aug.  1 
July  2* 
July  25 
Aug.  7 
July  ?5 


to 
to 
to 
to 
to 


July  26     to 


Aug.  6 
Aug.  15 
Aug.  14 
Aug.  1 
Aug.  19 
Aug.  26 
July  31 
Aug.     1 


1 !«  Aug.  1 5  Aug.     2      to      Aug.  15 


WALL.  STREET,  FRIDAY.  JULY  «7,  1900.-5  P.  M. 

The  Money  Market  and  Financial  Situation.—  Operations 
at  the  Stock  Exchange  have  attracted  very  little  attention 
this  week  outside  the  small  circle  of  Board  room  traders 
that  has  participated  in  them.  In  addition  to  the  usual 
factors  which  contribute  to  make  business  dull  at  this 
season,  the  condition  of  affairs  in  China  is  becoming  more 
serious  day  by  day,  and  the  complications  liable  to  develop 
in  connection  therewith  tend  to  encourage  a  feeling  of 
caution  in  financial  circles.  Naturally  this  feeling  is  more 
acute  at  European  centers  than  on  this  side  of  the  Atlantic, 
but  there  are  evidences  that  it  is  beginning  to  affect  the 
local  markets. 

On  the  other  hand,  the  crop  prospects  are  regarded  as 
more  encouraging  than  they  recently  were,  and  a  foreign 
demand  for  all  our  agricultural  products  at  good  prices 
seems  assured.  Moreover,  it  is  argued  that  our  industrial 
affairs  will  prosper  by  reason  of  the  Chinese  complication?, 
and  efforts  have  been  made  to  stimulate  a  demand  for  iron 
and  steel  securities  on  that  theory. 

Although  the  foreign  exchange  market  has  continued 
strong  through  the  week  and  rates  have  advanced,  no  gold 
has  been  withdrawn  at  this  writing  for  shipment  abroad,  and 
the  local  money  market  remains  in  the  same  easy  condition 
as  of  late. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  \\i  to  \%  per  cent.  To-day's  rates  on  call  were  1*4  to 
1%  Per  cent.    Prime  commercial  paper  4  to  $%  per  cent 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £151,201  and  the  percent 
age  of  reserve  to  liabilities  was  33'76,  against  38-ll  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  9,575,' 00  francs  in 
gold  and  a  decrease  of  925,000  francs  in  silver. 

NEW     YORK     CITY     CLEARING  HOCSE     BANKS. 


Capital 

Surplus 

Loans  &diso'nts. 

Circulation 

Net  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 

Surplus  reserve 


1900. 

July  21. 


Differen'sfr'm 
Prev.  week. 


74,222,700 

91,035.000 
797.853,900  Deo  3,381.100 

24,2  25,700 1  Inc.  747,100 
882,174,000;  Deo.1,315,100 
171.381.700  Ino  1,681.100 

73  243,700  Inc. 2,1U,900 

244,625,400  Inc. 3,793,000 
220,543,500  Deo.    328,775 


24.081.900  Ino  4,121,775 


1899. 
July  22. 


58,922,700 

77,382.600 
767.8a3.600 

13,603,400 
874,88?,000 
173,653,800 

57,122,300 

230,776,100 
218,720,500 


1898. 
July  23. 


59.022.70C 

75,641,900 
634,945,900 

14,434,300 
741,328.800 
167,641,500 

60,702,700 

228,344,200 
185,332,200 


12,055,600    43,012,000 


Note.— Returns  of  separate  banks  appear  on  page  167. 

Foreign  Exchange.— The  market  for  foreign  exchange  has 
been  generally  firm  and  dull.  Rates  are  higher  on  a  limited 
supply  of  bills. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  83%@4  84;  demand,  4  8?%fr?4  88; 
cables,  4  88^@4  8h}£;  prime  commercial,  sixty  days,  <»  83!^@ 
4  83)^;  documentary  commercial,    sixty   days,   4  83@4  84*4; 


grain   for  payment,   4  84@4  84^ ;  cotton   for  payment, 
@4  83^;  cotton  for  acceptance,  4  83^@4  83^. 
Posted  rates  of  leading  bankers  follow: 


4  83 


July  27. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfortor  Bremen  (reichmarks)  b'kers 


Sixty  days. 


4  84i£»4  85 
4  83i«<3>4  83*3 

4  83    ®4  84*4 

5  18ie®17ifl* 
40    3>40V 

94»,fl'®    945s 


Demand. 


4  88    ^4  88^ 


5  15»s®5  15* 
40i4'a>40&,a 
9M8®953i« 


*  Less  ii«. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  1-16  premium;  Charleston, 
buying  par,  selling  y%  premium;  New  Orleans,  bank,  $1  00 
premium;  commercial,  75c.  discount;  Chicago,  par@5c. 
premium;  St.  Louis.  50c.  per  $l,C0O  premium;  San  Fran- 
cisco. \2%c.  per  $100  premium. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $15,000  3s,  coup.,  at  110^  to  110^;  $1,000  3s, 
reg.,  at  IK;  $59,1,00  4s,  coup.,  1907,  at  115%  to  116;  $9,000  4s, 
reg.,  1907,  at  116.  and  $10,000  5s,  reg.,  at  113%.  The  follow- 
ing are  the  daily  closing  quotations;  for  yearly  range  see 
seventh  vnae  followina 


Interest 

July 

July 

July 

July 

July 

July 

Periods. 

21. 

23. 

24. 

25 

26. 

27. 

2s,  30-year,  ref'd'gt 

*104 

*104 

*104 

*104i4 

*104i4 

*104i* 

4uSf     ■•.*•• 

reg. 

Q.  -Men. 

*1C0 

*100 

♦100 

MOO 

*100 

*100 

3s,  1918 

reg. 

Q.  -  Feb. 

*109ia  *109^ 

•109^ 

*109»s 

*10S% 

110 

3s,  1918 

coup. 

Q.  -  Feb. 

♦iioh'iio^ 

110^ 

110% 

*110is 

*110ia 

3s,  1918, 

small,  reg. 

Q. -Feb. 

.....   1   ..... 

•  •  mM  . 

•  •■■  • 

•  ••< 

3s,  1918, 

small. .c'p. 

Q.  -  Feb. 

*110    1*110 

*uo 

mo 

*110 

*110 

4s,  1907 

reg. 

Q.  -  Jan. 

*115V115l2 

*115i2 

116 

*115% 

*115\ 

4s,  1907 

Q.  -  Jan. 

*115V  115% 

115&t 

ni5% 

116 

*115\ 

4s,  1925 

reg. 

Q.  -  Feb. 

*132Sg*l32SS, 

•132% 

*1328s 

*132»f 

*1325» 

4s,  1925 

Q.  -  Feb. 

*13358*1?3% 

*133% 

*133Sf. 

*133»* 

*13338 

5s,  1904 

reg. 

Q. -Feb. 

-HS^  *113i4 

"II314 

*113l4 

'113% 

113\ 

5s.  1 904 

conn 

O-  -  Peb. 

*114i«*n4i« 

♦  1141^ 

*U4i«*114% 

*114% 

1  ins  is  luc  prion  uiu  »l  lUe  uiuriuiig  ui»»ra,   110  sum  was  made. 
t  Prloes  are  quotations  in  "Unlisted  Dep't"  for  bonds  "when  issued." 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $1,000  Louisiana  consol.  4s  at  107%;  $15,000 
Virginia  fund,  debt  2-3s  of  1991  at  89%  to  90  and  $30,000 
Virginia  6s  deferred  trust  receipts  at  7  to  7^. 

The  market  for  railway  bonds  continues  dull,  narrow  and 
professional,  but  was  generally  firm,  and  a  few  issues  are 
notably  higher.  Transactions  at  the  Exchange  averaged 
about  $1,000,000  par  value  per  day,  in  which  a  few  low- 
priced  bonds  were  conspicuous,  including  Peoria  &  Eastern 
income  4s,  which  advanced  nearly  3  points,  a  part  of  which 
was  subsequently  lost. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  r-Week  end.  July  27 .—.    . Jan.  1  to  July  27.^-* 

N.  T.  Stock  Exch.  1900.  1899.  1900.  1899. 

Government  bonds $94,000  $136,700  15,301.710  |7,1?9,120 

State  bonds 50,000  1,439,400  1.68(5,800 

RR.  and  misc.  bonds....       5,615,500        10,320,500  803.205.s00         589,216,. 00 


{309,919,610       9598.032,020 

71,656,579         108,660,028 

$6,8:S2,024.462  $10,549,083,260 

$75,650  f317,95C 


Total 15.659,500      $10,457,200 

Stocks— No.  shares 1.455.1P9  1,529,233 

Par  value $137,890,950    $14s,972  200 

Bank  shares,  par  value.  $/,500  $7,500 

We  add  the  following  record  of  the  daily  transactions : 

Weekending   <— Stocks. >    Railroad,  Ac.    State  U.S. 

Par  value.         Bonds.  Bonds.        Bonds. 

$14,103,150  $307,000  

37.673,850  1.327.000  $5,500 

30,?69,700  1,027.600  12  000 

21,033,450            1,039.000  $20,000               15.EO0 

17,744,900              782,500  6.000              50,000 

16,960,900           1,032,600  24,000              11,000 


July  27,  1900.  Shares. 

Saturday 144,4»9 

Monday 387.771 

Tuesday ..  338,352 

Wednesday 225,324 

Thursday 182,644 

Friday 176,589 


Total. 1.455.169       $137,890,950         $5,515,500         $50,000  $94,000 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 


Listed 
shares. 

Saturday 6,935 

Monday 13,456 

Tuesday. 10.2ii0 

Wednesday 8,556 

Thursday 3,474 

Friday 4,321 


-Boston.- 

Unlisted 

shares. 

6,160 
8,367 
7.900 
6.039 
5,620 
4,351 


Philadelphia, 

Bond  Listed  Unlisted  Bond 

sales.  shares,    shares,  sales. 

$23,170  6.497          2,117  $74,100 

55  000  13,260          5.675  203,675 

49  806  11,481          1,997  155,5"0 
62.100  7,611         2  917  193.!-50 

50  000  7,401          8,903  137,700 
25,600  7,401         7,035  107,282 


Total 45.962      38.437        255,575  62.861       28.691       872.107 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
was  strong  and  fairly  active  on  Monday,  chiefly  as  a  result 
of  speculative  manipulation.  The  railway  list  advanced  an 
average  of  between  1  and  2  points,  with  Metropolitan  Street 
Railway  and  Brooklyn  Rapid  Transit  in  the  lead.  Since 
Monday  the  market  has  been  weak,  with  the  volume  of  busi- 
ness and  prices  steadily  declining.  This  movement  was 
irregular  and  closing  prices  are  in  some  cases  higher  and  in 
other  cases  lower  than  last  week.  Baltimore  &  Ohio  was 
notably  weak  and  New  York  Central  and  Pennsylvania  have 
fra  tionally  declined.  Central  of  New  Jersey  and  Metro- 
politan Street  Railway  were  strong  features,  the  latter 
showing  a  net  gain  of  4*4  points.  Brooklyn  Rapid  Transit 
fluctuated  over  a  range  of  nearly  5  points  and  closes  with  a 
net  gain  of  3r>g  points. 

American  Sugar  Refining  continued  its  upward  movement 
until  Tuesday,  when  it  sold  at  1291;,,  an  advance  of  16 
points  within  the  month,  since  which  it  has  reacted,  closing 
at  12658.  American  Tobacco  and  Tennessee  Coal  Iron  & 
Railway  also  advanced,  when  at  the  highest  showing  a  gahi 
ot  5%  to  6  points,  a  large  part  of  whioh  lias  been  retained 
in  each  case.  New  Y.  rk  Air  Brake  was  erratic,  cover- 
ing a  range  of  nearly  N  points.  Pacific  Mail  lost  a  considera- 
ble part  of  its  recent  advance  and  Consolidated  Gas  was 
weak.     United  States  Leather  has  beer  unusually  active. 
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ST00K8-HIQRB8T  AND  LOWEST  SALE  PRI0B8. 


Saturday, 
July   21. 


•16 
•41 


18 
44 


36%    36)4 
89*    70 
76*    77 
80*4    81 
56%    56* 
•83        OS 

•118*4 

89*4    89* 

•49        60 

•108     105 

12754  189*4 

87V     37% 

185%  138* 


Monday, 
July    23. 


•95 

•180 

11 

85*4 

70 

•38 
84 

150*4 

111 
P.  70* 

160 
1196 

107 
•110 
•165 

•10 

•33 

•59*4 
•104 

•33 

•64 


97 

195 

11 

85*4 
70 
84 
34 

50*4 

111% 

171 

160*4 

196 

107* 

113 

180 

11 

33 

60 
106 

2  7* 

67 


*••«•*     ■«<••• 


•654 

•41* 
♦i6*< 
113*4 
*176 
•17*4 

66* 
♦13>4 

•3*4 

13 
♦10* 

82* 
•15*4 
•4154 
•80 


6*4 
43 
17*4 

11354 

180 
18* 
86* 
1**4 
4*4 
13 

11*4 

83 

18 

45 

85 


153*4  153*4 


•34  86 

•33  63% 

119*4  119* 

19%  80*4 

48*  4954 

•14%  18* 

•16  18 

•18  16 

•38  33 

•2*  4 

•14*  15* 

•37  28 

•90  95 

•310  .... 

•80  70 

78  73 

90*  91* 
153*153* 

•30  81* 

•79  80 

13*  18* 

•3  8* 


85* 
•93 
•19 

•58* 

8?* 
50* 
•38* 
•131 
139* 
•18 
•70 
•30* 
•414 
♦1.88 
♦810 
20* 

5?* 
71H 


55* 

93 

31 

60 

10* 

81* 

61* 

39 
183 
130* 

11* 
79 

83 

•  #•• 

137 

814 
8054 
34* 
78* 
51* 
7154 


•53  54 

•68  88 

•68*  65 
137* 188* 
8         9 
•6         7* 

•38  24 

•55  80 

•57  60 

•80  83 


•15 

41* 

36* 
69* 
76* 
80* 
59* 
66 
•U2* 
•88* 
49 

129* 

97* 

136* 


•130 

1054 

♦32* 
•68* 
♦33 

94* 
♦50 


18 

41* 

27* 

70* 

77 

81 

60 

66 

I  •  •  •  i.  . 

89* 

50 
108* 
130 

28* 
138* 

"97 
125 

H* 

83* 

70 

35 

34* 

55 


11154-112* 

'171 

17154 

160*  16054 

1197*  197* 

107*108 

•110 

113 

•165 

180 

10% 

10* 

83* 

84* 

60 

60* 

•103 

106 

25 

27* 

68 

63 

■  ■•■• 

•  •  ••• t 

a* 

6*4 

•42 

43 

•16* 

17* 

'111*  113 

178*  179 

•17* 

18* 

66* 

««« 

•12* 

14* 

•354 

454 

•11* 

12* 

•11 

U* 

3a* 

33* 

16* 

16* 

♦41J4 

45 

•80 

85 

ISO 

11 

•82* 

•69 

•33 

•83 

•53 

11154 

171 

161 
•198 

106* 

110 
♦185 

111 
34* 
5«* 
•104 

•64" 


153     153* 


85* 
•63* 
119* 

20* 
•49 
•14* 
•16 


35* 
6  3* 
180* 
20* 
50 

\%* 
17* 


♦2* 

*\%* 
37 

•ao 
•210 

•60 
73* 
9C* 

154* 

♦30* 

♦79 
13 
s 
1105 
55* 
93 
2) 
59* 

♦10 
81* 
61 

♦38 
1185* 

130 

•18 

•70 

♦30* 
♦410 
♦188 
•810 
80* 
33* 
78* 
61* 
71% 


4 

It* 
87 


70 

74* 
92* 

157 

S3 

80 

13* 
3* 
105 

56* 

94 

30 


11 
32 
5(% 
89 

185* 
181 

11* 
79 

33 


137 

814 
81 
34 
78* 
51* 
73* 


53* 
•88 

64 
128* 

♦1* 

•5 

84 
♦55 

58 

81 


54 

88 

64 

189* 

3* 

si* 

60 
58 
81 


Tuesday, 
July   24. 


•15 

40* 
26* 
69* 
75* 
81* 
56 
♦59 
♦111 

*$!* 

49 

r 

1*28* 

27* 

128* 


18 
41 
27 

70* 

77 

81* 

69* 


89* 

49 
103* 
18W* 

38 
137* 

"95" 
185 
11H 

85 

70 

81* 

24 

J5 
112* 
171 
161 
800 
107* 
1U 
180 

11 

34* 

60* 
106 

30 

70 


8* 

•41* 
•16* 

'in* 

177* 
♦17* 

68* 
♦12* 

•3* 

13 
•11 

32* 
♦i5* 

44 
♦oO 


e* 
43 

17* 
113 

1Ib* 

66* 
15* 
4* 
12 

11* 
33 

18 

43 

84 


154%  154* 


♦34 

♦62* 
119* 
•20 
48 

♦14* 
♦16 


86 

64 
120* 
31 
48 
16* 
19 


♦2* 
♦14* 
•36 
♦JO 
310 
♦6J 

73* 

91 
154* 
♦30 
•■79 

13* 

♦3 
105 

66 

94 

♦19* 
♦59* 
♦10 

32 

60* 

38* 
184 
130 
♦12 
♦75 
♦30* 
♦410 
132 
♦310 

20* 

33* 
•78% 

51 

71* 


4 
15* 
28 
95 


70 

73% 
9i% 
158 
31* 
80* 
13* 
3* 


67 
91 
81 
60 

10* 
32* 
51* 
38* 

189 

130* 

11* 
79 

30* 


137 
814 

20* 
34 

78* 

53 

72* 


♦58* 
♦83 
♦63 
128* 

M% 

♦6 

83 
♦55 
♦38 

81* 


51 

88 

61 

129* 

7* 
23 
60 
60 

81* 


Wednesday 
July   25 


♦15 
♦40 

26* 
69* 
71* 
80* 

J5* 
♦59 

'111 

88 

49* 

•  •  •  •  • 

139 
27 
125% 


18 

43 

86* 

69* 

75* 
81* 
57* 


Thursday, 
July   26. 


♦120 

11 

84* 
170* 
♦33 

23* 
•53 

U1H 

171 

160 

197* 

106* 

110 

160 

•10* 

♦38* 
59* 
♦103 
♦20 
♦67 


88% 
49* 

108* 

130 
27* 

126* 

"95" 
125 
11 

84* 

70* 

34 

23* 

55 
111* 
171 
161 
197* 
107 
114 
180 

U* 

35 

59* 
106 

30 

70 


6* 

♦41* 

•16* 

•111* 

'176 

17% 

•68* 

♦12* 

12* 
♦11 
33 

•  15* 
•41* 
•80 


6* 
43 
17* 
118% 

178 
17* 
66* 
15* 
4* 
13* 

Si* 
33 

15* 

45 

81 


•  •  •«  « 

153 


155 


35  85 

63*  63* 
119* 119% 

♦19%  81 

♦17  48* 

*M*  16> 

•16  18 


•2*   4 
♦14*  15* 
•26   28 


'90 
'210 
♦60 


94 


70 


72%  73* 

6*%  90% 

154*  158 

♦30*  31* 

♦79  80 

12*  12* 

,«2*  3* 

105  

56  58% 

93%  98* 

20  20 

♦59*  60 

♦10  10* 


31 
50 

•38 
186 


81* 
50* 
38 

186 


128* 130* 
♦12   13* 
•70   78 
♦30*  33 

♦HO   , 

183   137 
311  814 
20*  20* 
83   33* 
78   78 
50*  51* 
71*  71* 


♦15 

♦10 

l\* 
69 

73 

2°,* 
58* 

♦J9 

'110 

I 

129* 

27* 
125* 

•••••• 

•••••• 

♦120 
11 
♦82* 
♦68* 
33 
2  3* 
♦53 
110* 
171* 
1161* 
♦i9S 
106 
♦110 
♦160 
♦10* 
*J2* 
58* 
1106* 


18 
43 

26* 
69* 
74* 
80* 

58% 


Frida 
July 


& 


•64 


120 

8I% 
49 

103* 

129* 

27* 

126* 

■  •  ••*■ 

95 

125 

11 

85 

69* 

S3 

24 

56 
111* 
171* 
161* 
200 
108* 
114 
180 

11 

83 

58* 

30 
70 


I  •  •     .*••• 


6*4 

ill* 

16* 

111* 

♦178 

•13* 

•66* 

♦12* 

•8* 

♦U* 

32* 
♦15* 
♦11* 
♦80 


6* 
41* 
16* 

lllH 

178 
18* 
66* 
16* 

13* 
11 

32* 

18 

45 

84 


151*  153 


♦31  35 

63  68 

119  119* 

20*  20* 

♦47  49 

♦14*  16* 

♦16  18 


•33 
•84 
*33 


51 
88 
64 


128 

128* 

•8 

2* 

•8 

7* 

122 

23 

•56 

60 

54 

54 

•81 

82 

•8* 
♦14* 

36 
♦JO 
210 
♦60 
x70* 

90* 
155* 
♦30 
180 
•12* 

♦3 
'105 

56* 

93* 
♦19* 
*5B* 
♦10 

30* 

49* 
•88 
♦185 
138* 
♦11* 
•70 
♦30* 
410 
132 
210 

20 

82% 

78 

50* 

71* 


4 

15* 
28* 
94* 

"76' 
71* 
91* 

157* 
33 
80 
12* 
3* 

"5*3* 
93* 
21 
60 
10* 
30^ 
5C* 
39 

188 

129* 

II* 
79 

31* 

i'37" 

214 
80* 
S3* 
78 
51 
71* 


•53*    51 
•84       88 
•63       64 
137*  128* 
•2  2* 

•6         7* 


♦52 

•81 


60 
82 


•15 

18 

♦40 

43 

28* 

26* 

89* 

««* 

74 

75 

•80 

81 

58 

60* 

•35 

107 

•87* 

88* 

STOCKS. 
N.  Y.  BTOCK  KXOH. 


' 103* 

129   129* 

27*  27* 

126*  127* 




•120 
11 
83* 
•88* 
34* 
•23 
♦54 
111* 
1171* 
•158 


95 

123 

11*4 

83* 

70 

34* 

24 

65 
111* 
171* 
161 


•  ••SI    l«l _ . 

106*  106* 
110  114 
160  180 
•10*  11 
32  32% 
♦59  60 
105   105 

1 SO 

♦64   70 

••••••     •••■■ 


•6 
♦11* 

16 
112 
♦i75 
♦17* 

68* 
♦13 

♦3* 
•12 

•10* 

32* 

•15* 
♦41* 
♦80 


6* 
42 
16 
112 
178 
18 
66* 
15 
4* 

"iiii 

S3 
18 

45 

84 


151     151 


•  -  •  t  •     •mil 

♦34  36 

62%  63% 
119*119% 

80*  20* 

♦47  48 

•14*  16* 

•16  18 


•2* 
♦1»* 
135* 
♦90 
210 
♦60 

71 

91 
1E6 
♦30 
•80* 

12* 
3 
105 

56 

93* 
•19* 
♦59* 
♦10 

31 

50 
•38 
♦185 
1129* 
♦11* 
♦74 
♦30* 


4 
15* 
35* 

94* 


70 
71* 
92 
158  4 
31* 
80* 
12* 
8* 

"58* 
93* 
21 
60 
11 
31 
50* 
39 
189 
129* 
12* 
77 
83 

♦132  187 
♦310  214 
20*  2C* 
33  38 
♦76  78 
50*  51* 
71%  72 


♦52  54 

♦84  88 

63*  63* 

127% 128* 

2  2 

♦5  7* 

♦22*  23* 

♦55  60 

56  56 

♦80*  88 


pi 

V^l 


Railroad  Stocks. 

Ann  Arbor 
Do                       pref 
Atoh.  Topeka  a  Santa  Fe 
Do                         pref. 

Balt.AOhlo.vot.tr.certft. 
Do  pref. 

;  ooklyn  Rapid  Transit. . . 
Buffalo  Booh,  a  Pittsburg 

Do  pref. 

lanadlan  Paolflo 

anada  Southern 

■  apltal  Traotlon 

central  of  New  Jersey.... 

Chesapeake  a  Ohio. ....... 

nioago  Burl.  A  Qulnoy... 

■rtioago  Consol.  Traotlon. 

Chicago  a  Hast.  Illinois . . . 

Do  pref. 

Chicago  Great  Western. . . 

Do    4  p.o.  debentures . 

Do     5 p.o. pref. " A"  . 

Do  4  p.o.  pref.  "B".. 
Ohio.  Indlanap.  a  Loulsr.. 

Do  pref. 

Ohloago  MUw.  a  St.  Paul. . 

Do  pref. 

Ghloago  a  North  Western. 

Do  pref. 

Ohloago  Book  Isl.  a  Pao. . 
Chio.  St.  P.  Minn,  a  Om. . . 

Do  pref. 

Ohio. Terminal  Transfer.. 

Do  pref. 

Olev.  Gin.  Ohio,  a  St.  L.. . . 

Do  pref. 

Oler.  Lorain  a  Wheeling.. 

Do  pref. 

Colorado  Mid.,  rot.  tr.  otf  i. 

Do  pref.  Tot.  tr.  otfs. 
Colorado  a  Southern 

Do       1st  pref.     do 

Do       3d  pref.     do 

Delaware  a  Hudson 
el.  Laok.  a  Western. . . 
Denver  a  Bio  Grande .  , , , , 
Do                        pref. 
Oes  Moines  a  Ft.  Dodge. . 

Oul.  80.  Shore  a  Atl 

Do  pref. 

Erie. 
Do                 1st  pref. 
Do                  2d  pref. 
'Jvans v.  a  Terre  Haute  . . 
Do                       pref. 

Ft.  W.  a  Den .  O.,  stamped 
t. Worth  a  Rio  Grande. 
reat  Northern,  pref. . . . 
r'nB.aW.,deb  ofi.  "A" 
Deb.  otfs.  "B" 

Hooking  Valley 
Do                      pref. 

Illinois  Central 

'•  owa  Central 

Do  pref. 

£TanawhaA  Michigan... 
tVan.  O.  P.  a  Oulf ,  tr.reo. 
Kan.  Olty  Southern  (w.  1.) 

Do  pref.  (w.  1.). 
Keokuk  a  Des  Moines 

Do  pref. 

Lake  Hrte a  Western.... 
Do  pref. 

Lake  Sh.  a  Mloh.  South. . . 

Long  Island........ 

Louisville  a  NashTlUe..,. 
VJ  anhattan  Hie  v.,oonsol . 

i» Metropolitan  Street 

Met.  West  Side  HI.  (Ohio.) 

Do  pref. 

Mexloan  Central. 

Mexican  Nat'l  tr. reots... 

Michigan  Central 

Minneapolis  a  St.  Louis.. . 

Do  3d  pref. 

Minn.  St.  P.  a  8.  8.  Marie. 

Do  pref. 
Mo.  Kansas  a  Texas 

Do  pref. 

Missouri  Paolflo........... 

Mobtlea  Ohio .„ 

Morrlsa  Hssex 

Y.  Central  a  Hudson.. 

Y.  Ohio,  a  Bt.  Louts... 

Do  1st  pref. 

Do  3d  pref. 

New  York  a  Harlem 

N  Y.  Lack,  a  Western.... 
N.  Y.  New  Haven  a  Hart 
N.  Y.  Ontario  a  Western.. 
Norfolk  a  Western. ....... 

Do  pref. 

Nor.  Pao.  By.,  rot  tr.  otfs. 

Do  pref. 

r.BB.aN.Oo.TOttr.ofi. 

Do  pref.,  Tot.tr.  otfs. 

Paolflo  Coast  Co , 
Do    1st  pref 

Do    2d  pref... 

Pennsylvania 

Peoria  Deoatur  a  B  vans  v. 
Peoria  A  Eastern  ......... 

Pere  Marquette...,. 

Do  pref. 

Pittsb.  Oln.  Ohio,  a  St.  L. . 
Do  oref 


Gr 


NT 


O' 


Sales 
of  the 

Week. 
Shares 


410 

88,950 

44,093 

42,810 

1,975 

173,929 

125 

•  »  •  •  • 

900 

862 

2,900 

8,385 

41,832 


Range  for  year  1900. 
On  basis  of  too-sh're  lots 


Lowest. 


1,750 

870 

160 

200 

8,250 

35 

40,331 

335 

841 

663 

17,696 


450 
3,375 
5,660 
120 
448 
421 


2,150 

50 

250 

730 

1,800 
150 

1,105 


400 
300 
1,730 
125 
200 


919 


•••«•• 

200 
600 
8,132 
830 
590 


■    ••••* 

375 


•  •  *  •  • 

13,143 

26,930 
18,257 

35 

4,950 

3,710 

25 

8,470 

635 

200 

100 

8,010 

19,150 

200 

125 

8,990 

•••••• 

«■•*••! 


4,280 

4,575 

597 

26,190 

3,340 


320 


250 

87,950 

230 


125 

"s'66 

8001 


88 

120 

10 

81 


16*Mar  8 
40*J'ly  24 
18%Jan  8 
58*Jan  11 
55*Jan  8 
7  2*  Jan  9 
49  J'ne  25 
52  Feb  27 
93  Jan  18 
85*J'ne  25 
47*Feb  27 
91*Feb  26 
115  Jan  6 
24  J'ne  95 
119*Jan  10 
37  Apr  25 
Jan  SI 
Jan  17 
J'ne  18 
J'ne  19 
69*T'ly  17 
30    J'ne  33 

14  Jan  15 
45*Jan  24 

108*J'ne  85 

169*  Jan  18 

150*J'ne  25 

195%May    9 

102    J'ne  25 

112    May  12 

172    Feb     8 

9    Jan     9 

30*J'ne25 

55    J'ne  19 

l03*T'ne    1 

l4*Jan  10 

48    Jan 

9    Jan 

81    Jan 

5*  J  an 

3  8*  May  15 

14*Jan     6 

110    J'ne  36 

174    Jan  11 

16%  J  an  10 

64>*J*nel8 

18    J'ne  20 

4    J'n  j  13 

12    J'ly     6 

10*J'ne  21 

31*  Jan     9 

15*  Jan 

40*Jan 

84    J'ly 

14*Apr 

15  J'ne 


Highest. 


2 

4 

5 

29 


10 

5 

18 

4 

1 


144*J'ne  32 

53*  Mar    7 

5*J'ne  28 

30*Jan  10 

58    Jan     8 

110    J'ne  25 

ll%Jan  12 

43    J'ne  22 

10    Jan     2 

7%Jan  31 

110    J'ly  20 

35    J'ly     7 

3*May  24 

15  Feo  2 
20*Mar  18 
83*Feb     2 

1197  Jan  3 
47*  J  an  4 
70*J'ly  26 
81    J'ne  25 

144*May  14 

24*Jan  89 

78    Feb  87 

10*Jan     8 

2% J'ne  25 

1104  Jan  22 
45*J'ne  18 
87*J'nel8 

16  Jan  2 
50    Feb     5 

10  Jan  5 
28*J'ne  25 
38*  Jan  11 
35    J'ne  25 

U83*Janl9 
125* J'ne  25 

11  J'ne  20 
75  J'ne  29 
29    J'ne  20 

1400  May  16 
1130  Jan  18 
I210*j'ne20 
18*J'ne  20 
22*Jan  10 
67  Jan  8 
48  J'ne  32 
69*J'ne  25 


46    May  12 

83    May  11 

57    May  10 

125    J'ne  27 

l%Feb  27 

6    J'ne  19 

20    Jan  29 

55* Jan  31 

54    J'ly  25 

78    J'ne  25 


18  Mar  26 
48  Apr  2 
29*Apr  2 
74*Apr  8 
89%  Apr  19 
90  Apr  16 
80*Apr  10 
70*Mar  29 

115    Apr  26 

99*Feb  13 

58*  Apr    7 

93    Feb  26 

lS3*J'ly     6 

33%Apr    9 

133*Apr    2 

3  9*  Jan   15 

109    Mar  27 

124    Jan     5 

15*  Apr    2 

89    Feb     1 

78*Apr    2 

42    Mar  31 

29    Apr  16 

63%Apr    4 

128*  Apr    4 

174*Mar  21 

167*May  82 

300    Mar  28 

114*Mar  28 

123*Jan  31 

175    Mar    3 

13* Apr  27 

39*  Apr  27 

66*Mar  80 

lll*Mar  29 

28    Apr  27 

73    Apr  19 

12*May    3 

29%Mar  21 

7*Mar  22 

47*Mar  27 

20*Mar  21 

119*Mar  28 

186    Feb  20 

24*Mar  26 

76* Mar  26 

19  Mar  26 
6*Mar    5 

17*  Mar  6 
14*  Mar  27 
43*Apr  4 
83*Apr  4 
54*  Mar  15 
94*Apr  19 
15*May  22 
19    Apr    3 

174*Jan     3 

58    Mar  29 

8    Mar  27 

41*Apr  21 

67%Apr     5 

120*J'ly  23 
20*J'iy  20 
58  Mar  30 
18  May  4 
2l*Mar  27 
17*  Apr  19 
43*Apr  3 
3*May  21 
17*Mar  27 
34*Apr     9 

100  Apr     2 
2 13* May  28 

89  May  5 
87*Apr    2 

101  Feb  14 
182    Feb  13 

37*Apr    5 

82*Feb  14 

14*Apr  18 

5    Mar  17 

5112  Feb     3 

69*Mar  28 

97*Apr    6 

27    Apr  24 

69    Apr  24 

12*  Mar  28 

40*Apr  17 

61*Apr  16 

48*Aor    2 

1189*May  4 

139*  Apr     4 

14%Mar  29 

85    Jan  31 

40*Mar  29 

§120  J'ly  13 

1135  Mar  10 

121 5* Jan    3 

26*Mar  28 

40*Apr  18 

81    Apr  28 

63*Apr     4 

78*Mar  28 


54    J'ly  28 

87*Jan     4 

66%Jan     2 

142*  Apr    6 

4    May    1 

9*Mar  26 

29*Mar  27 

68    Mar  31 

80*Jan     2 

94    Jan     8 


Range  for  previ- 
ous year  (1899). 


Lowest.    BighttU 


14    Apr 

30  May 
17  May 
50*Jan 
48%J'ne 
67*J'ne 
61  Deo 
30*Mar 

69  May 
84*Mar 
46*Deo 
85  Feb 
97  Jan 
83*May 

114*Deo 
35  Deo 
59*Jan 

112*Jan 
10*  Deo 
83  Deo 
50*Jan 
88  J'ne 
7*Jan 

31  Jan 
113  Deo 
165  Deo 
141*Jan 
188  Jan 
100    Deo 

91  Feb 
170    Jan 

7*Jan 
31*Deo 
43*Jan 
94    May 

9  J'ly 
37*J'ne 

5  Oot 
15*J'ly 

4*Sep 

35  Deo 
12*Deo 

106*Jan 

167    Jan 

15%Deo 

63    Deo 

12*Deo 

3    Apr 

7*Jan 

10    Deo 

37%Deo 

15*Deo 

36  Mar 

70  Jan 
14  Aug 
14    Feb 

142*Jan 

49*Jan 

5    May 

82    J'ly 

53*Deo 

105*Deo 

10*  Mar 

40    Dec 

7*  Jan 


8    May 

15    Mar 

14*  J'ne 

60    Jan 

196*Jan 

45    Dec 

63    Mar 

85*Dec 

147    Deo 

13*Aug 

44*May 

6    Jan 

1    Jan 

110    Oct 

35*Jan 

73*Jan 

8*Jan 

39    Feb 

9*Deo 

28*  Deo 

33    Dec 

33    Jan 

176    Jan 

120    Deo 

ll*Deo 

65    Mar 

29    Deo 

1360  Jan 

129*Jan 

1198  Jan 

18*  Jan 

17*Mar 

61*Jan 

42*  J  an 

68    Deo 

83    J'ne 

68*J'ne 

88    May 

84*Apr 

58*J'ly 

123*Jan 

1    Jan 

4    May 


43    May 
80    Feb 


lBttOtt 

48*Oct 

84%Feb 

88*Auf 

61*Apr 

86*Not 

137    Apr 

59    Not 

103    DM 

99*May 

70   Jan 

94    Not 

186*Not 

31%Deo 

149*Feb 

68*Apr 

100*8ep 

132*3ep 

80*Jan 

103*  Aug 

85*Aug 

44*Sep 

19   Not 

52*Not 

136*Sep 

179    Sep 

173    Sep 

210%Sep 

123*Jan 

126*8«p 

185    Sep 

25*Mar 

56*Mar 

64*Nov 

103    Deo 

16*Jan 

49*Deo 

ll*Deo 

27    Sep 

8%Jan 

58*Mar 

25    Mar 

135*Apr 

194*Oot 

25*Apr 

80    Apr 

83*Jan 

8    Nov 

17*Nov 

16*  Jan 

42   Jan 

82*Jan 

46*Not 

98*Sep 

25    Jan 

30    Mar 

195    Mar 

01*  Jan 

9*Oot 

37*Sep 

86*Sep 

122    Jan 

15*  Aug 

62*Aug 

15    Mar 


j  Feb 
*«  Aug 
24    Deo 

85    Deo 

308    Jan 

85    Apr 

88*Oot 

133*Apr 

269    Mar 

29*Nov 

83   Not 

17*Apr 

6*Sep 

116   Jan 

78    Aug 

99*Not 

S7*May 

72    May 

14%  J  an 

4  5*  Aug 

58*Apr 

t>3    Aug 

1187  Not 

144*Mar 

l9*J*n 

85    Oot 

41    Jan 

1390  Mar 

U33*Mh 

1222  Apr 

28%Mar 

88«Att» 

74*Aug 

67*Aug 

81*Jan 

52   Jaa 

77*8ep 

54    Not 

90   Feb 

68MNOT 

142   Jan 

7*NOT 

7%N»T 

......    i>M 

......    »  »  - » 

88    Jan 
100    Au 


•  Bid  and  asked  prices  i  no  sales  ware  made  on  this  day.    1  Less  than  100  snares. 

OUT8IDE  8ECURITIE8  (Given  at  rodT  of  7  consecutive  pages).— 81REET  RAILWAYS,  &c 


_  Str— t  Railway. 

NHW  YOBK  CITY. 
Biaaek  Bt  a  Ful  F— Stock. 

lstmort  4s  1950... JAJ 
■'way  a  7th  Ave— Stook. 

lstmor   5s  1904... JAD 

Idmor   5s  1914.... JAJ 

Oon  5s  1943— Sm  Stook 
■jwaySur  1st  5sgu. 1924 

Id  6s Int  as  rental.  1905 
Central  Crosstown— stoo* 

1st  M  6s  1922 MAN 

Cen  Pk  N  a  B  BIT— Stock 

qonsol  7g  1808 jaD 


Bid. 

Ask. 

33 

38 

100 

102 

282 

240 

1103 

105 

110 

112 

Bxohl 

1st. 

{115 

117 

1103 

105* 

865 

J185 

130 

193 

200 

106 

107 

Street  Railway. 

Chrlst'p'raiOth  St-8took 

ColA  9th  Ave  5s-8e«  Stook 

Dry  D  B  B  a  Bat— Stock . . 

1st  gold  5s  1932... JAD 

SoripSs  1914 FAA 

Hlghth  Avenue— Stook. . . 

Scrip  6i  1914 

13d  a  Or  St  Fer— Stook. . . 
42d  St  Man  a  St  N  Ave. . 
lstmort  6s  1910.. MAS 
2d  Income  6i  1915. JAJ 
Lex  A  v  A  Pav  F  5i-Ste  Stk 
Ninth  Avenue— Stock. . . . 


Bid. 

Ask. 

175 

185 

Hxohl 

1st. 

133 

135 

1115 

118 

98* 

101 

392 

400 

105 

109 

393 

405 

60 

75 

118 

116 

98* 

101 

Hxoh  1 

ist 

195 

305 

Street  Railways. 

Second  Avenue— Stook. . . 

1st  mort  5s  1909.  .MAN 

Consol.  5s,  1948.. .FAA 

Sixth  Avenue — Stook..... 

Sou  Boulev  5s  1945.. JAJ 

So  Fer  1st  5s  1919. .  AAO 

Third  Avenue— See  Stook 

Tarry  W  PAM  5s.  1928 

Yonkers  St  RR  5s 

38th  A  29th  8ts  1st  5s..  '96 
Twenty-Third  St— 8tock. 

Deb  5s  1906 JAJ 

Union  By  1st  5s  '42. FAA 


Bid. 

Alk. 

197 

201 

?107 

109 

1117* 

119 

200 

210 

{111 

116 

aos 

•  •  •  e  t 

Hxoh 

list. 

108 

110 

105 

107 

eii8 

114 

400 

410 

105 

108 

112 

115 

Street  Railways. 


Westohest  1st  5s  '43..  JAJ 

BBOOKLYN. 

Atlan.  Ave.,5§  1909.AAO 

Con  5s  g  1931    ....AAO 

Impt  5s—  Set  8tock  Kxc 

B.  B.  AW.B.  5s  1933.  Aat» 

Brooklyn  City— Stook  ... 

Cons  5i— See  Stock  Exo 

BklynCrosstn5sl9o8  JAJ 

BkinHgtslsl  5s  1941  AAO 

U'kyn  Q  Co.A  Sub— See  St 

RHvn  Rap  Trari  —  **'  a* 


Bid. 


J1U 


J107 

115 
hlUt. 
1102 

282 
hange 

105 

103 
ok  Bx. 


Ask^ 

114 


110 
U5« 

108* 

333 

list. 

106 

107 

list. 


170 
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8T00K8— HIGHEST  AND  LOWEST  8 ALB  PRICES, 


Saturday, 
July    21. 


It 

59* 

39* 

•  •••It) 

•6* 
•85 
•18 

'$ 

36 

83% 
11* 

52* 

ilF* 

•85 
•45 
•61 

•188 

75* 
•7 

•49 
•82% 
•13 
•89 

1180 
15 
63 

34% 
•88* 
♦25 
•154 
938 
•65 


17% 
60)4 
39* 
59* 
90 
6 
4? 
15 
10 
69 
33* 
9* 
36* 
34* 
UW 
58% 
15* 
111 


'•in 

141 
58* 
75* 

7* 
19 

9 
49* 
3o* 
14* 
42 

120 
15 

63 
84% 
9'* 
28 
1CS 
38 
70 


Monday, 
July   23. 


17* 

60* 
29 


6 

•85 

14 

•9* 
•65 

33* 

10 

48 

34 

11* 

53 

14 
110 
•25 
•45 


17* 
60* 
39* 
59* 
90 
6 
43 
14 
10 
68 
33* 
10 
36* 
3m* 

11* 
58 
15* 
110 


Tuesday, 
July   24 


68* 

IP 

ie* 

9* 

4b* 
23* 


58* 

76* 
7* 

IP* 
9* 

4** 
83* 


11*     11* 


4 
21 
38 
89 
22* 
72 
85 
74% 


•3* 
•20 

87* 
989 

21* 

71 

84* 

74* 
126* 129* 
117      117 
991        91 

23       24 
•79       80 

93*    94* 

•  t  •  •  .        •••• 

48        44* 
•170      174 
7*      8 


84 
•115 

13* 
181 
86* 
79 
92 


34* 
125 

13* 
18   * 

11* 
78 

92* 


120 

15* 
983 

•i4* 
990* 
•45 
♦163 

87* 

69* 

n* 

56* 
8* 
19* 
37* 
88* 
23* 
70 
34* 
74* 
1*6*  129* 

lie*  ue* 

990  90 

24  24* 

79  79 

93*  94* 


130 
15* 
61* 
35 
9* 
28 

158 
37* 
69* 
13* 
57* 

3* 
20 
37* 
88* 
23* 
71 
86* 
75* 


•17 

59* 
*<SS* 


•6 
•85 
•13 

9* 
•86 

33* 

10 

86* 

Si* 

11* 

59 

15 
HI 
•25 
♦45 


17* 
60* 
Sa* 
59* 
90 

6* 
45 
16 

9* 
88 
33* 
10 
97 
31* 
H* 
52* 
15* 
HI* 


57* 

75* 
•7 

18* 

9 
•46 

33* 
•14 
•40 


58* 
75* 

7* 
19 

9* 
48* 
34* 
15 
41 


Wednesday 
July   25 


16* 
68* 
28* 


17 

5X* 
29 

59* 

80 

6 
15 
15 

9* 
68* 
33* 
10* 
26* 
33* 

11* 

52)$ 
15* 
109 


4  *    44 

170     175 

8*      9 


67 


34% 
67 


•129     133 

54       54 

•98*  100 

128**23* 
66*  65* 
29*  29% 
•8  5 


62*  62* 
•75  76* 
•95     100 


11 

•80* 
986* 
•It* 
•96 

26* 
984* 

«6 
•89* 
•83 
187 

16* 

•6 

88 

99 

43* 


13 
31 

86* 
21 
98 
26* 
84* 
46* 
90* 
87 
139 
16* 

88* 
99* 
43* 


34*    36 
116      125 

14*    15* 

180*18  * 

80        80 


34*    36 

67       68 

973       72 

130* 131 
54        55 
100      100* 


176  "     75 
♦181*  183 
,12*    12* 

:?8* 

•63* 

•0 

69 

•15* 
•18 
•64 
•46 

10* 

68** 
•84* 
•93 
•123 


55 

62* 

sy 

7?* 

16 

18 

65 

47 

11* 
69 

24* 

98 

1V8 


923* 

66* 
2b* 
•3 

•20 

•50 

•96 

•95 
14* 

930* 

•85 
80* 

•86 
M% 
84* 
48* 

990 

•38 

188* 139* 
15*  16* 
•6  7 

32*    83 
9M*l0f* 
43        48* 

•73        74* 

182* 183* 
12*    13 
54        54* 

•61*    62* 


33* 
6  * 
29* 

O 

25 
56 

76* 
100 
18 
30* 
87 
20* 
98 
27 
64* 
46* 
90* 
37 


•120 
15* 
64 

J4* 
♦89 

•45 

»153 

3-* 
♦6b 
•11 

57* 

8* 
•20 

37* 

8fc% 

8   * 
970 

31* 

73* 

127* 129* 

•117     118 

993       93 

23       23 
♦76       79* 

94*    98* 


180 

15* 

64 

34* 

91 

28 
168 

3   * 

70 

12 

67* 
3* 

20* 

3i* 

8b* 

32* 

70 

38 

74* 


43       43* 

'170     175 
8*      8* 


6 
♦85 
♦13 

9* 

•67 

♦88 

10 

26 

33* 

53 

915* 
9109 
•35 
♦45 
♦60 
•138 

56* 

75* 

♦8* 

18* 
9* 

47 

33* 
♦14 

39* 

'130 
15* 
63* 
934* 
•88* 
•85 
'153 
•35 
168% 

57* 

nS 

•37 

88 

21* 
•o7 

34* 

7b* 
12b*  1«7* 
116*117* 


Thursday, 
July   26. 


♦16* 
58* 

♦28* 


141 
57* 
75* 

7* 
18* 

9* 
48* 
34* 
14* 
89* 

180 
15% 
61 

is* 

28 

15i 
37* 
66* 

11* 
58 
4 

20 
88 

88 
21* 

7(i 

S5* 

7i* 


•6 
•35 

•18 

♦9* 
♦87 
♦83 

10 

25* 

33* 

10* 

51* 
♦14* 
109 
♦35 
♦45 

»•••••     llltll 


17* 

59* 
29 

90 

6* 
45 

15 
10 
70 
83* 
10 
35* 
33* 
11 
53* 
15 
111 


Friday, 
July   27. 


♦16% 
69* 

28* 


56* 
76* 
•«% 
18 
9* 
•45* 
2a* 
14 
39* 

128 

•it* 

63 
•34 
•89 
•25 


57* 
75% 

7* 
18* 

9* 
48 
34 
14 
39* 

ISO 
14* 
63 
35 
91 
28 


•8 
•85 
•13 

•9 
•67 

32* 
•10 

25% 

33* 

11 

52* 
•14* 
♦110 
♦35     

45  mill 


17* 

59* 

39 

59* 

90 

«* 
46 
15 
10 
71 
83 
10* 
20* 
38% 
11 
53* 
15 
113 


STOCKS- 
N.  T.  STOCK  EXOH. 


57* 

75* 

♦6* 

18 

•8* 

♦47 
34 

♦13 

♦39 


58 
76* 

7* 
18 

9* 
49 
34 
14* 
40 


0  lading,  voting  tr.  otf  i. , 
A*  lit  pre*.,  rot.  tr  otfs 

3d  pref .,  voting  tr  otfi. . 

Rio  Grande  W  litem 

Do  pref. 

St. J.* O. III.  Tot.tr. oti. 
Do  lit  pref 

Do  2d  pref. 

St.  L.  A  8. Fr.,  rot.  tr.  otf  i 
Do  1st  pref. 

Do  2d  pref 

St.  Loali  South weitern. . . 
Do  pref. 

Southern  PaotfloOo 

Southern,  Toting  tr.  otfi. . 
Do   pref.,  Tot.  tr.  otfi 
Texas  A  Paolflo 

1  bird  Avenue (N.  T.).. 
Toledo  A  Ohio  Central. . . . 

Do  pref. 

Twin  City  Rapid  Transit. . 

Do  pref. 

I  Jnlon  Paolflo  Br 


Sales 
of  the 

Week. 
Shares 


Do 


...pref. 


156* 156* 


84%    35* 
•115      125 
•13*     16 
180     181 

25%    26% 
79       79* 


!i*  IS* 

67       68 
76*    76* 

13(*  130* 
53       53 

100*  100* 


79*    80 


64 
5* 

71 

16* 
•12 
985* 
•45 

11* 
69 
24* 
93 

1124*  124* 
80        80 


64 

5* 
76* 
15* 
12% 
65*, 
47 
12* 

ew* 

24* 
96 


22* 

{16 
2«% 
•3% 

-20 

•50 

♦75 

•95 
16* 
81* 

485 
19* 

997* 
25* 
85* 
46* 

&H 
•83 

135 

15* 

♦6 

30* 


23* 

66 

29* 

5 
35 
55 
76* 
99 
17 
83* 
85* 

II* 

97* 
26* 
85* 
46* 
90 
87 
135 
15* 
7 
31* 


991 

23 

•76 

96 
•128 

43* 
♦170 

•7* 


91 
23 
79 

98* 
lbS 

43* 
175 
9 


83*    34 

'115     135 

♦13*    16 

17a      180 

38       27* 

80       80 


99*  100 


xia 

74* 
♦181 

12* 

54 
•61* 
•19 
♦83* 

•6 

73 

•15* 
•11 
•  65* 
145* 

10* 

69 

21* 
•98 
125 

79* 


49 

74* 
183 

12* 

54* 

62* 

20 

64 
5* 

74* 

18 

12* 

65* 

4f* 

12 

6»* 

25 

86 
128 

80 


33*    34* 

66*    67 

78*    76* 

130     180 

•62        64 

910.*  100* 


23 

2£X 

29* 

5 
25 
56 
76 
100 
17 
31 

86% 
2d 
97* 
35* 
85* 
46* 

89% 

87 
131 

15* 
7 
30* 
99* 
41* 
74* 
183 
13* 
54 
63* 
19* 
64 

71* 

15% 

13* 

65* 

47 

11* 

88* 

34* 

98 

128    I 

80    I 


•35 
•67 

l66* 

8* 

♦19* 

36* 

8J% 

20* 
♦67 

34* 

73* 
126* 128* 
117      117 
♦90        95 

21*    23 

79        79 

96*    98 
♦128      183 

48        43 
170      175 
7*      7* 


37 
69 

56* 

4 
20 
87 
88 
20* 
69* 
36* 
74* 


♦33        84* 
•115     120 
•13*    16 
177     178* 
25*    21* 
♦7»*    80 


•123 

15 
♦62* 
934 
♦89 
•25 
153 

37 
♦68 

It 

56 

*3* 
♦19* 

87 

87* 

20 

67 

34* 

73* 
126*128% 
117*117* 
♦90        95 
921%    21% 

78%    78* 

96*    97* 
9130     130 

43        43* 
♦170     175 


130 

15 

63* 

34 

91 

28 
158 

37 

69 

11 

56 
4 

20 

37 

87* 

21 

67 

35 

73* 


83* 
66 


34* 
66* 


•29 

65 
29* 

*3% 
•20 
•52* 

76 
•95 
•15 

30* 
»86% 
•it* 
997* 

2.* 
•84 

46 

89% 
•33 
181 

16* 

•6 

so* 

9tf 

41* 
•73 
188 

11* 

54 
•61* 

19* 
•68* 

95 

70% 

15* 
•11 
965 
•45 

10% 

68* 

34* 
♦93 
192 

80 


129* 130 

•52        63 

♦100      100* 


23* 

65* 

29* 
•8% 
•20 

*t1* 

•95 

♦15 

{30 

♦85 

♦19 

♦96* 
31* 
84 
46 
90 

♦83 

188 

•15* 
•5* 
30* 
9b* 
41* 
78* 
'182 

•11 
54 

;?8* 

'"I*" 
71 

•15* 
•*1 

64* 
915* 

10% 
♦88* 

at* 

•98 
193 

•79* 


23* 

65* 

2v% 
5 

25 

55 

75 
100 

17 

31* 

66* 

19* 

97 

26 

85 

46 

90 

37 
183 

16* 
7 

31* 

99* 

41* 

73* 
184 

12* 

54 

62* 

20 

64 

„6* 

71* 

15* 
13* 
64* 
45>» 
11 

69* 
84* 
96 
129 
80* 


34       34 
♦115     125 

13%    13% 
179      180 
26       36* 
7<)*    7«* 


84 

65* 


34% 
68 


12U*199* 
•51*    53 
•100     100* 
102 
23* 

29* 

•3 
♦20 
•52* 

74* 
•96 
•15 
930* 
987 
•19 
•9** 

24* 


83* 

46 

90 

♦S3 

128 

•15 
•5* 
SO* 
99* 
41* 
73* 
•188 
10 


23* 
65* 
39* 

5 
25 
55 
74* 
100 
17 

!£* 

87 
19% 
97 
24* 
8* 
46 
90 
37 
133 
15* 
7 


99* 
42 
73* 
184 

13* 


53*    54 


•19 
64 
♦5 

70* 
♦16* 
♦11 

64* 
946 

'0% 
•68* 

93% 
♦93* 
•192 
979% 


20 
64* 
5* 
71* 
15* 
13* 
81* 
46* 
If* 
69* 
34* 
96 
128 
7n% 


pref. 
Wheeling  A  L.  B.,  new 

Do  lit  pref. 

Do  2d  pref 

Wlioon.  Central,  new .... 

Do  pref. 

niecellan'e  Stocks. 

Adami  Bxpreii . . . 
meiioan  Car  A  Foundry 

Do                          pref. 
American  Cotton  Oil 

Do  pref 

American  Dlstrlot  Tel . . . 

American  Bx  preii. 

American  Ice  ............ 

Do  pref 

American  Linseed....... 

Do                       pref 
American  Malting 

Do  pref 

Amer.Smeltlng  A  Refining 

Do                        pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref 

Amerloan  Sugar  Refining 

Do  pref 
Amerloan  Teleg.  <fc  Cable. . 
Amerloan  Tin  Plate 

Do                        pref. 
Amerloan  Tobaooo 

Do  pref 

Anaoonda  Copper 

Lirooklyn  Union  Gas 

JJruniw.  DookAC.Imp't. 

Colorado  Coal  A  I.  Dev't 
olorado  Fuel  <k  Iron. . , . 
Do  pref. 

Col.  A  Hook.  Coal  A  Iron. . 
Consolidated  Gas  (N.  Y.).. 

Continental  Tobaooo 

Do  pref. 

Detroit  City  Gas 

Brie  Telegraph  A  Teleph. 

[federal  Steel 

-T    Do  pref. 

Gas  A  Bleo.  of  Bergen  Co. 

(ieiierai  JCleotnu..,. 

Gluoose  Sugar  Refining. . . 
Do                        pref. 
H.  B.ClafllnCo 

International  Paper 
Do  jrer. 

International  Power 

luienitftbiuLLA.  ouvei •••••• 

Knickerbocker  Ioe  (Chlo.) 
Do  pref. 

Laclede  Gas  (St.  Louis). 
Do                        pref. 
Manhattan  Beaoh  Co 

National  Blioult 
Do 
National  Lead., 

Do                        pref. 
National  Steel 

Do                        pref. 
National  Tube  Co ,, 

Do  pref. 

NewCent.Coal  (new  itook) 

N.T.  Air  Brake 

North  American  Co 

Ontario  Silver 

Paolflo  Mail 
eopTsGas-L.  AC.  (Ohio. ) 

Pressed  Steel  Car.... 

Do  pref. 

Pullman  Company 

1  >  epubllo  Iron  A  Steel.. . 
J\r  Do  pref 

Silver  Bullion  Certlfi.... 
loss-Sheffield  8.  A  I  ... 
Do  pref 

Standard iRope  A  Twini. . 
Tonn.  Coal  Iron  A  RR .... 
Texas  Pacific  Land  Tmst. 

Union  Bag  *  faper 
iDo                       pref. 
United  States  Bxpresi  — 
v  nited  States  Leather .... 
Do                       pref. 

United  States  Rubber 

Do  pref. 


1,310 

28,156 

2,159 


Range  for  year  1900. 
On  basisof  loo-sh're  lots 


Lowest.        Highest. 


200 


100 
200 
820 
910 

2,500 

4.620 
69,730 

4,155 
10,185 

1,170 
562 

I  • •••• 
•••••I 

;••••• 

96,146 
12,039 

■••••• 

3,105 

2,245 

538 

5,039 

100 

600 


16  J'ne  20 
49  Jan  9 
26  Jan  9 
43*Jau  27 
80    Jan  16 

5  May  24 
88*M»y  26 
ll%J'ne26 

8%J'  e25 
68  J'ly  12 
Sl*J'ne2ti 

8*J'oe  20 
21*J'ce33 
30%Jne  18 
10%J'ne  25 
49*J'ne  25 
13%J'ne  25 
45*Mar    2 


15 

1,720 

845 

420 

89 


pref 


100 

380 

140 

836 

2,580 

710 

600 

3,120 

1.255 

6,270 

1,210 

44,130 

3,79- 

132,238 

56 

165 

3,570 

79" 

120,170 

10 

8,120 

1,275 

9,330 

"650 

7,340 

18,750 

1,00ft 

200 

28,975 

6,770 

880 

750 

1,614 

616 


6 1*  J'ly 

136    Jan 

44%Jan  10 

70*J'ne  33 

6*Mar  18 

17  J'ne  85 
8    J'ne  18 

46*J'ly  13 
2l%J'ne  18 

18  J'ne  8' 
37    J'ly     3 


400 
1,140 

_700 


100 
410 

1)700 
1,338 

75 
300 

40 
5,750 
1,630 
6,905 
1,414 


Wells,  Fargo  A  Co 
est  Union  Telegraph 


810 
2,100 

i",3  90 
16,576 

1,910 
880 
600 

3,640 

1,810 


10- 

IS'' 

230 

81,830 

300 


410 

10 

61,331 

8,945 

8,03? 


13 

9,156 


111    Jan 
12*  Jan  15 
57%J'te2 
30    J'ne  25 
90    Jan     8 
24*Jan     4 

9142  Mar  6 
2  f  *  J'ne  26 
60*J'ne  19 
9*J'ne  2i 
49*J'ne  35 
3  J'ne  12 
18*J'ne  37 
34*J'nel8 
85    J'ne  25 

17  J'ne  35 
66  J'ne  25 
28*J'ne  35 
89*J'ne  39 
95*Mar 

107    Mar 
990    J'ly  S3 

18  J'ne  36 
70*J'ne35 
84*J  ne  25 

128  May  17 
3?*J'ne85 

140    Jan 
6*  J'ne  25 
l*May    7 
29*Jne  18 

120  J'ne  8 
ll*Jne23 

17l*j'ne36 
21*May  2i 
70  May  12 
91*J'ly   16 

101  Jan  3 
28*J'ne85 
60*J'ne  36 

64  May  17 
Jan  10 
May  15 
Jan  3 
J'ne  25 

14*Mar  6 
58    Mar    6 

34  J'ne  30 
4    J'ne  16 

24  J'ne  29 
52*J'ly  21 

65  May  10 
98    Jan  11 

6*Jan  30 
23  J'ne  21 
79*J'ne  18 
18*J'ne  11 
95  May  17 
20  J'ne  33 
7fi*J'ne  26 
40*J'ue  25 
86*May  14 

35  May    5 
115    May    1 

18%Jan  23 
6*J'ly  7 
25* J'ne  I' 
92  Mar  9 
4i*J'ly  27 
72    J'ne  23 

178  J'ne  25 
8*.)'ne  25 
49*J'  0  25 
5»*Jan  16 
19*J'ne  28 
59*)'ue25 
4*Mar  6 
63  J'ne  38 
13*  J'ne  19 
10  J'ne  18 
56*May    9 

145    Mar  13 

7%J'ne  85 

65    J'ne  25 

91    J'l.      6 

90    Feb  27 

•120  J'ne    1 
77*J'ne  88 


21*  Apr 
66*Apr 
35*At  r  6 
60  Mar  8 
93  Mar  22 
8*Jan  4 
49*Jan  2 
16*Feb  5 
12  Mar  31 
72*Mar  30 
39  Mar  30 
13*M  .r  26 
34%  Apr  16 
48  Mar  2? 
15*Mar  27 
6l*Mar  3? 
81  Apr  17 
135*Jan     3 


68*Jan  24 
143  Apr  18 
60*  Apr  4 
78*  ,pr  4 
9* Apr  27 
24* Apr  27 
1  .*Mar  26 
58*Apr  2 
33*Mar  26 
20*Mar  Si 
57    Apr    2 


120 
44 
98 

106 


2 
7 
5 
22 
2 
4 
3 
8 
5 


e 

2 

1 
4 

14 

13 
7 
9 


17 
2 

3 
3 
3 


9130  Apr  30 

18    Feb     7 

67*Apr 

37*Apr 

100    Apr 

33*Jan 

159    May 

49*Apr 

78*Feb 

16*Feb 

60    Feb 

7*  J  an     2 

31*Jan     2 

4o*Feb     6 

93    Mar  24 

50*Feb     6 

86    Feb 

59*Apr 

95    Feb 

8|l37*Jan 

2|ll8    J'ly 

9  98*Jan 

36*1  eb 

84*Apr 

lll*Feb  14 

140    Feo  16 

54*Apr    3 

175    May  31 

16%Jan  25 

2%  Apr  10 

5l*Apr    Se 

131*Jan 

21    Apr 

199    Jan 

38    Jan 

89*Jan 

96*J'ne  14 

12  %Feb  23 

57%Feb     6 

77* Feb     6 

81    J'ly  17 

140*Apr  19 

58*  Feb     5 

10l%Feb 

11 5*  Jan 

25*Jan 

70*Feb 

80%J'ly 

10*  J  an 

40    Feb  13 

66    Feb     6 

80    Jan     5 

100    Jan     4 

18*  May    2 

40*Feb     7 

96  Feb 
28*Feb 

106*Feb 
53*Feb 

97  Feb 
54*  Apr     5 
98*Apr    4 
37    Apr  30 

150    J'ne    7 

15*Mar  28 
9    Feb     2 

47*Jan 
lll*Apr 

58*  J  an 

88*Jan 
189*Jan 

27*  Feb 

70*  Feb 

60%Mar 

22*J*ne  15 

61*J1}    37 

10*Jan 
104    Feb 

16*JMy 

25    Feb 

77%  Feb 
949%Mar  Si 

19    Jan     3 

77    Jan 

44  Jan 
l04*Jan 
11 2  9*  Feb 

88*  J  an 


Range  for  pre- 
vious year  (1899) 


Lowest.    Highest, 


15*Deo 
42*Deo 
22*  Deo 
25*Jan 
66    Jan 

3*J'ne 
38*May 

9    J'ne 

8*Deo 
64  May 
28*  Deo 

6*Jan 
17  Jan 
27  May 
10  May 
40*Jan 
12*  Deo 
117%Deo 
20  Jan 
85  Jan 
38  Jan 
118  Jan 
38*J'ne 
66*Deo 

6*Deo 
19    May 

7*Dec 
45  Deo 
21*Dec 
13*May 
45    Deo 


1 

11 

3 

6 

14 

26 


7 

6 

20 

6 


2 

2 

17 

17 

19 

6 

6 

8 


3 
2 

11 
7 
2 


9108  Jan 
10%Deo 
51  Deo 
SO  Deo 
88*Jan 

30  Oct 
183    J'ne 

31  Dec 
72*  Deo 

8*J'ne 
44*  J'ne 

6*Dec 
24  Deo 
30  Doo 
77*Deo 
24    May 

70  May 

32  Deo 
84    Deo 

U4*Deo 

110    Jan 

194    Deo 

20    Dec 

74    Deo 

t78*Dec 

131    Deo 

31*Dec 

ISO    Deo 

9%Maj 

l*Jan 

30*Feb 

88    Jan 

6*Feb 

163    J'ne 

20    Deo 

71  De 
63    Jan 
92*Jan 
39*Deo 
67    Deo 

95*Jan 
37  Deo 
95  Deo 
97  Jan 
17  Deo 
62*Deo 


86  Jan} 

38*Mar 

44  Not 
90*Not 

7*Deo 
55  Jan 
18  Oct 
14*Feb 
75*Jan 
44%Jan 
18%Aug 
40%Aug 
44*Not 
14*Oot 
58%N0T 
25%Mar 
243  Fib 
29    Apr 

45  Dei 
78    Apr 

141  Feb 
5l*Peo 
84*Jan 
8*Jan 
25*Apr 
18  Aug 
64  Jan 
32*Sep 
21  Nov 
59    Aug 


9    Deo 

50  Deo 
70    Nov 

51  Mai 
95*J'ly 

5  Jan 
81  Deo 
89  Deo 
22*Dec 
10  3*  Dec 
Si*  Deo 
85    May 


36    Oot 

110    Deo 

8*Jan 

6    Mar 

35    Deo 

90*Deo 

4  4%  J'ne 

75    Deo 

156    Jan 

18*Deo 

60*Deo 

58*Deo 


9119  Feb 

68*8epy 

48    Nor 

97*Oot 

52*Mar 

9 180* An 

4l*8ep 

85    Sep 

16*Not 

61    Dee 

37*Jan 

S7*Jan 

59    Apr 

94*Apr 

4fc*N0T 

86*  Sep 

72    May 

106*Mar 

182    Mar 

123    Mar 

105    Apr 

52*Apr 

99*Feb 

229*  Apr 

150    Mar 

70    Apr 

160    Mar 

20%Aug 

5%Apr 

64    Sep 

180    Dm 

21*8ep 

22S*Mar 

65*Apr 

103*Aug 

101    Aug 

120*Oot 

75    Apr 

9S*Apr 

•  ill     |i4)«f 

132    Nov 

76*Mar 

110   Jan 

11 7*  J'ly 

68*Jan 

95    Jan 


36  Feb 
6  3*  Feb 

84  Feb 

85  Dei 
l02*May 

89  Apr 
62    Jan 

107*  Jan 
40*Jan 

115  Jan 
88  Apr 
99%Aug 


6*8ep 
36  Jan 
11  Nov 
17*Deo 
71    Deo 

{45    Deo 

5*J'ne 

64*Deo 

37*Dec 

99*  Deo 

120  Dec 
82    Deo 


42    Jan 

230    J'ly 

17*  Not 

10*  Apr 

55    Jan 

129*  Apr 

61    Aug 

91     Sip 

207*Oot 

83*Sep 

79    Aug 

66    Apr 


16*Not 
126  Sep 
15*Jan 
45  Mar 
89  Mar 
80    Jan 

40*NOT 

84*NOT 

57    Apr 

191    J'ly 

135*8ep 
9S*Jan 


•  Bid  and  asked  prices!  no  sales  on  this  day.    I  Less  than  100  shares,    t  Bx  100  p.  0.  stock  dlv. 


OUT8I0E  SECURITIES   (Given  at  foot  of  7  oonstsoutivb  pages).— 81  REST  RAILWAYS,  do. 


n'oniy  Island  *  Brooki? .  . 

lit  6s  1908 J&J 

is  oertfs  indbtl908.JA.i 

B'kC.&New  5s  '39.JA.I 

dr.Bt.ANew  lst5s'06AAo 

G'p't  A  Lorlmer  8t.  1st  Hi 

Kings  Co.  Hlevated.— 

lit  4s  1949 

Nassau  Hleo  pref 

6s  1944 AA< 

lit  4s  1948 JAJ 

ri|wWmb'gAFllstex.4*- 
Btilnwaylit6sl992...J&J 


Hi 

All 

t8U 

(436 

108* 

108* 

101 

114 

117 

ltfi 

U5 

109 

81 

77 

80 

1  10 

114 

87* 

90 

1C0 

106 

}117 

Wtreet    ttnllway. 

OTHBR    C1TIB8. 
Buffalo  Street  Ry— Stock. 

lit  oomol  6s  1931.  FA  A 

Deb  6s  1933  MAN 

Chicago  City  RR— Stock.. 
Indianapolis  Street  Ry... 

Cleveland  City  Ry 

Cleve  City-lit  5s  '09.  JAJ 
Cleveland  Bleotrlo  Ry.... 

Con  5s  1913 MAS 

Columbus  (O)  St  Ry 

Preferred 


Bid. 

Ask. 

100 

ill  8* 

■  I  •  • 

1113 

115 

947 

260 

84* 

100 

101 

103* 

104 

87 

88 

106 

107* 

39 

24 

83 

85 

aUroci    ttutlwity 

Col  8t  Ry— Con  5i  —  Se*  P 

Crossl'wn— 1st  5s 

J  C  H«b  A  Paterson  .... 

4sg  N  v  1  1949  ..MAN 
Kansas  City  B)  8s 

Guar  «s  1938 JA-i 

bake  St  (Chlo)Hlev-8took 

deb  5s    1928 JAJ 

Loulsv  St  Ry— 5  p  o  bonds 

Common..... 

Preferred 

LynnABos-lst5s'24.JAD 
Mtnneap  8t  Ry-5i  '1 9.J AJ 


Bid. 

Ask. 

hlla. 

list. 

9107 

110 

18 

16* 

79 

to 

1108 

9  88 



9* 

10* 

94 

95 

9118* 

now 

78 

79 

no 

ji  is 

1107 

109 

g*treet    Kull«iir» 

Mew  Orleans  City  Ry 

Preferred 

North  Chicago— Stook. .  . 

1st  5s  1906-18 JAJ 

North  Jersey  St— Stook. 

Bonds 

Pat  Ry  o  in  8s  1931  .JAD 

Gen  8s  1914 AAO 

•fov  A  Pawt'0k-lii,5i  '3d 
tochester  Ry 

Con  5i  1930 AAO 

3d  5i  1933 JAD 

'    RtlTWr   pftT.  f\ro*n  ■ 


'July  28,  1900.] 
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BONDS 

H. Y.BTOCK  EXCHANGE 

W»k  Ending  July  27 


Alabama  Cent.  See  Sou  Hy. 
labama  Mid  lit  gag.  1928 
Albany  A  Snaq.  SaDiU 
AneghenyVal.  SsePennCo. 
An  Dock  41.  S««CenofNJ. 

Ann  Arbor  lstg4i 1995 

Atoh  T  4  8  Fe gen  g  4s. .  1 995 

Begiatered 1995 

Adjustment  g  4s 1995 

Registered 1995 

Rqalp  tr  ser  A  g  5s. . .  .1902 
Ohio  4  St  Lou  lst6s.  .1915 
Atlanta  4  Char.  See  Son  Ry. 
Atl  Knox  4  No  1st  g  5s.  1946 
Atlan  4  Dany  See  South  Ry 
Atlan  4  Tad.  See  South  Ry 
Austin  4  NW.   See.  SoPac. 

Bat  Creek  4  8.  See  Mich  Cen 
alt  4  O  prior  1  g  3*s.l925 

Registered 1925 

Sold  4s 1948 

Registered 1948 

South  w  Div  1st  g  3*s.  1926 

Registered  1925 

PJun4MDlvlstg3*sl925 

Registered 

MononRlv  Istgug5s.l919 
Cen  Ohio  R  let  eg  4*8  1930 

WYa4Plstg4s 1990 

Beech  Creek.  SeeNYC4H. 
Bei  4  Car.  See  Illinois  Cent.. 
Boone v  Bridge.  See  M  K  4  T. 
Hway47thAv.  See  Met  8  Ry 
Bklyn  4  Montauk.  See  L  Isl. 
Brnns4West.  See8avF4W 
BnffNY&Erie.    See  Brie. 

Buff  R  4  P  gen  g  5s 1 937 

Debenture  6s 1 947 

C14Mahlstgug5s...l943 
Booh  4  Pitts  1st  g  6s.  .1921 

Consol  1st  6 1922 

Buff  4  Southwest.    See  Brie. 
Buff48asq  1st  gold  5s.. 1913 

Registered 1913 

BurOR4Nlst5s 1906 

Con  1st  AooltrgSs.... 1934 

Registered 1934 

CRIF4NWlstg5s.l921 
M48tLlstgug7s....l927 

Canada  South  1  st  5s. . .  1 908 
2d  5s 1918 

Registered 1913 

Garb  4  Shawn.    See  111  Cen. 
Car  Cent.    8ee  Seab  4  Roan. 
Carthage  4  Ad.  SeeNYC4H. 
0RIaF4N.  SeeBCR&N. 
Cen  Branch  U  P  Istg4s.l948 
Central  Ohio.    See  Bait  4  O. 
OenRR  4  B  of  Ga—  Col  g  5s'37 
Cent  of  Ga  Ry— 1st  g  5s.  1945 

Registered 1945 

Consol  gold  5s 1945 

Registered 1945 

lit  pref  Inoome  g  5s .  .1945 
2d  pref  Income  g  5s ...  1 945 
8d  pref  Income g  5s...  1945 

M4NDlvlstg5s 1946 

Mid  Ga4  Atl  Dlv  5s.. .1947 

Mobile  Dlv  1st  g  5s....  1946 

OsntofNJ-lst  cons  7s.  1002 

General  gold  5s, 1987 

Registered 1987 

Convertible  deb  6s.... 1908 
Am  Dook  4  Imp  Co  6s.  1921 
Le4Hud  Rgen  gug  5s.'20 

Leh  4  WBCSi 1912 

Con  ext  guar  4*s...  1910 
Cent  Paolno    8ee  So  Pao  Co 
Charles  4  Sav  1st  g  7s.. .  1936 
Ones  4  Onto— 

G6s  ser  A. ...1908 

Gold  6s 1911 

1st  oon  g  5s 1939 

Registered 1939 

Gen  gold  4*6 1992 

Registered 1992 

Craig  Valley  1st  g  5s.. 1940 
R4ADlvlstoong4sl989 

2doong4s 1989 

Warm  Spr  Yal  1st  g  5s  194 1 

Hlls  Lex  4  BSgug  Ss.1902 

Ohio  4  Alton  sink  f d  6s..  1 903 

Lou  4  Mo  RlT  1st  7s  .  .1900 

8d7s 1900 

Miss  Blv  B  1st  sf  g  6S..1912 
Ohio  Bar  4  Q— 

Con  7s 1903 

Sinking  fund  5s 1901 

Ohio  4  Iowa  Dlv  5s. ...  1905 

DenvDlv4s 1922 

Illinois  Dlv  g  8*s...,1949 

Registered 1949 

Iowa  Dlv  sink  fd  6s  . . .  1 91 9 

4s 1919 

Nebraska  Bxten  4s....  1927 

Registered 1927 

South  western  Dlv  4s..  1981 

Convertible  5s 1903 

Debenture  5s. 1913 

Han  4  St  Jos  oon  6s..  .1911 
Ohio 4 Bill,  lstsf  our6s.l907 

Small , 1907 

lstoongSs...... 1934 

Gen  oon  1st  5s. 1937 

Registered 1987 

Ohio  4  Ind  C  Ry  1st  5s  1936 
Chleago  4  Brie.    See  Brie 
Oh  In  4  Louis— Refg  6s.  1947 

Refunding  g  5s 1947 

LoulsvNA4Chlst6s.  '10 


M-N 


A-O 

Novt 
Novt 
J-J 

M-8 

J-D 


J-J 
J-J 
A-Ot 
A-Ot 
J  -J 
J  -J 
M-N 


M-S 
J-J 
J  -J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 
A-O 
A-O 

J-D 
J  -J 
M-8 

M-8 


J-D 

M-N 

F-A* 
F-At 
M-N 
M-N 
Oct* 
Oct.* 
Oct.* 
J-J 
J-J 
J-J 
M-N 
J-J 
Q-Jt 
M-N 
J-J 
J-J 
M-N 
Q-MI 

J-J 

A-Ot 
A-Ol 
M-N 
M-N 
M-8 
M-8 
J-J 
J-J 
J-J 
M-8 
M-8 
M-N 
F-A 
M-N 
A-O 

J-J 
A-O 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-8 
M-8 
M-N 
M-8 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 

J-J 


Price 

Friday, 
July  27. 


Bid.     Ask 


91 W     92* 
101)4  Sale 


84     Sale 


103      105 

94*4  Sale 
ib'djj  Sale 


87     Sale 


36*  Sale 


112* 


•188*180 


108* 

116*113 
115       ,.„ 
U2« 


106* 
107* 


87       00 


90 
119 


120 


9194  Sale 


44*  Sale 

12*  Sale 

6  7 

97 


•100 
107* 
123 
121* 


97 


183 


118 


101*  Sale: 


116*118 
117*  181 
116* 


99*  Sale 


•100      

105*  Sale 

100 

100     

108     

105*4 


109W 

102|g  103 

104* 

102* 

<02*4  108 

!•••••      Hill 

116      

105* 

HI      111* 


♦126 
109* 
180* 
113* 


102 


'132 
116 

ibo* 


Sale 
116 


118* 

102      

113      115 


Week's 
Range  or 
Last  Sale. 


Low.    High. 
108     J'ne'00 


92  99* 

101*      I01»j 
99*4  May'oo 
83*j        84 
79*4  Deo '99 


106     Apr'OO 


94«        «4» 


100*     100*6 

100*  J'ne'00 

86*4        87 


86*       87 


May'00 
J'ne'99 


111 
111 


118*     113* 


103 
129 
124 


Apr '97 
J'ly  '00 
J'ne'00 


100     Nov'99 


107         107 
116*     116* 
116     May'00 
105     Jan.'99 


106* 

108 

104 


106* 
106 
Apr'OO 


90     J'ne'00 

93*4  J'ly  '00 
119     J'ne'00 


91*       91» 

97*4  Oot.'9» 

44%       44* 

12*        12* 

6*4  J'ly  "00 

95     Deo  '99 

102     J'ne'M 

105     May'00 

107*  May'00 

122*     188*4 

120*4     120*4 

130        130 

112*  J'ly '00 


100 
101 


Apr'OO 
101* 


116*  J'ne'00 

117*  J'ly '00 

116*4     H7 

117     J'ne'00 

99*        99*4 

96     May'00 

100     J'ly '00 

105*      105* 

98  98 

101*Apr'99 

102*4  J'ly '00 

105*4  J'ly '00 

102*4  J'ne'00 

106tfFeb'99 


110  J'ly '00 
102*  J'ne'00 
104*4  Apr'OO 
108*  J'ne'00 
102J4     103 

******  •!•*#• 

115*4  J'ly '00 
106*4  J'ly  '00 

111  III* 
111*  J'ne'99 
108  Jan.00 
125*  J'ly '00 
109*4  109*4 
182  182 
114     J'ly '00 


134 
115 
116 
106 


J'ne'00 

115* 

May'00 

J'ly  '00 


118*  113* 
101  J'ly  '00 
113*  J'ly '00 


•  1 


No. 


4 

806 

"91 


164 


379 

ioe 
"ae 


2 
10 


64 


36 
89 


48 

8 

a 


14 


109 


40 


21 


Range 

since 

Jan.  1. 


Low.  High 
102*4  105 


90        94* 
98*  103 
99     100*4 
78*    85 


105*  106 


92*    97*4 


97* 102* 
100     101 
86*    91*g 


86 

iii' 


91 

iii" 


109     114* 


129     131 
184     124*4 


106     109 

115  117* 

116  115 


105  108* 

106  109* 
104     104 


87*    90*4 

91        9294 
118* 180 


88*    96 


105     105 
107*  111* 
117* 185 
116     122* 
130     130 
118*115*4 


100  103 

101  101* 


116  117*4 
115*119* 
115*121*4 

117  117 
95*  100*4 
93   96 

100  100 

101  106 
98   99* 

••••••    •••••• 

100*103 
106     106* 
101* 102* 


109&4H8* 
101  103* 
104*4  104*4 
100* 102* 
100*4  106* 

iYe*  iw" 

108     107 

106* 113 


103  103 
120* 138 
108*118 
119  188 
112     116 


183* 188 

112  117 
115  116 
105* 108* 

111*  117 

100     107 

113  116* 


BONDS. 

N.  Y.  BTOCK  EXCHANGE 

Week  Ending  July  27. 


Ohio  Milwaukee  4  St  Paul— 

M  4  St  P—  1st  7s  8  g  R  D.*02 

lst7sJtgoldRD....1902 

lstC4M7s 1903 

Chic  Mil  4  St  P  oon  7s.l905 

Terminal  gold  5s 1914 

Gen  gold  4s  aeries  A..  .1989 

Registered 1989 

Gen  gold  3*s  series  B.  1 989 

Registered 1989 

Chic  4  L  Su  Dlv  g  5s.  .1921 
Chic  4  Mo  Rlv  Dlv  5s.  1926 

Chlo4PaoDlv6s 1910 

Chic  4  P  W  1st  g  5s. .  .1921 

Dak 4 Gt Bog  5s 1916 

Far  4  Sou  assn  g  6s. ...  1924 
lstHast4DDlv7s...l910 

5s , 1910 

lstI4DBxten7s 1908 

lstLaCrosse4  D  5s. .1919 
Mineral  Point  Dlv  5S..1910 
1st  So  Minn  Dlv  6s.... 1910 
1st  Southwest  Dlv  6s..l909 
Wis  4  Minn  Dlv  g  5s..  1921 
Mil  4  No  1st  ML  6s... 1910 

1st  oonsol6s 1913 

Ohio 4  N'west— Con  7s..l915 

Gold  7s 1902 

Registered 1902 

Extension  4s. . .  .1886-1926 
Registered ...  .1886-1926 

Gen  Gold  3*s 1987 

Registered 1987 

Sinking  fund  6s.  1879-1929 

Registered  ....  1 870-1 929 

Sinking  fund  5s..l879-1029 

Registered ... .1879-1929 

85-year  debenture  5s. .1900 

Registered 1000 

30-year  debenture  5s.. 1021 

Registered 1021 

Sinking  fund  deb  5s ...  1033 

Registered 1933 

Des  Mo  4  Minn  1st  7s.  1907 
Escan4LSuplst6s..l901 
Iowa  Midland  1st  8s. .  .1 900 

M114  Mad  1st  6s 1905 

North  Illinois  1st  5s..  .1010 

OttCF4  8tPlst5s..l0O0 

Winona  4  St  Pet  2d  7s  1 007 

MUL84Wlstg6s...l021 

Ext  4  Imp  sf  g  5s... 1929 

Mioh  Dlv  1st  gold  6s  1924 

Ashland  Div  1  st  g  6s  1925 

Convertible  deb  5s.  .1907 

Incomes ,.,.1911 

Chic  Rock  Isl  4  Pao— 61.1917 

Registered 1017 

General  gold  4s 1088 

Registered 1088 

DesM4FtDlst4s...l0O5 

1st  2*s 1005 

Extension  4s 1005 

Keok4DesM  1st  5s..  1923 

Small 1023 

Chlo  4  St  L  See  Atoh  T  4  8  Fe 
Chic  St  L  AN  O.  See  111  Cent. 
Chlo  St  L  4  Pitta.  SsePaCo. 
ChlcStPM4Ooon6s..l03O 
Ch  StP4  Mln  1st  6S..1018 
Nor  Wisconsin  1st  6s..  1930 
St  P  4  8  City  1st  g  6s.  .1010 
Chlo  Ter  Transfer g  4s. .1947 
Ch4WestIlstsfg6i..l010 

General  gold  6s. 1032 

Chic  4West  Mioh  Ry  6S.1021 

Coupons  off. 1021 

Choc  Okla  4  G  gen  g  5S.1010 

Cln  H4D  const  7s 1005 

2d  gold  4*8 1037 

ClnD  4 1  lstgu g  5s.. .1941 
riStL4C.  SeeOOC4StL. 
Rjtn  S4C.  See C  C  C  4 St  L. 
Clearfield  4  Mah.  SesBRAP. 
C)  Ak4Ceq4  2dg6s..,1930 
C  C  C  4  St  L— 

Geng4s ,.,,1003 

Cairo  Dlv  1st  gold  4s.  1039 
GlnW4MDivlstg4s.l901 
St  L  Dlv  1st  col  trg  4s.  1090 

Registered 1990 

Spr  4  Col  Dlv  1st  g  4s. 1940 
WW  ValDlvlstg4s.l040 
C  I  St  L  4  C  oons  6s.  .1920 

lstg4s 1936 

Registered 1936 

Cln  B  4  01  eon  1st  g  Ss.1928 
C  C  0  &  1  consol 7s  ...1914 

Consol  if  7s 1914 

Gen  oonsol  gold  6s. .  103 1 

Registered 1034 

C4SlstMOOC4I7s.l90\ 
O  Ind  4  W  1st  pf  5s.. .  1 938 
Peo  4  Bast  1st  eon  is.  1040 

Inoome  4s. 1000 

CI  Lor  4  Wh  oon  1st  5s.  1933 
Clev  4  Marietta.  SesPaRR, 
Clev  4  Mahon  Yal  g  6s. .  1038 

Registered 1038 

Clev  4  Pitts,    the  Penn  Co. 
Col  Midl'd—  1st g3-4s...  1047 

lstgis ....1047 

Col  4  Sou  1st  g  4s 1039 

0ol4  9thAv.  Sss  Met  St  Ry. 
3olum  4  Greenv.  See  So  Ry. 
Col  4  H  Yal.  See  Hook  Yal. 
Ool  Conn  4  Term.  See  N4W 
Conn  4  Pas  Rivs  1st  g  4s. '43 

Dak4GtSo.  SeeCM4StP. 
»11as4Waoo.  SeeMK4T. 


5? 
we 


J  -J 
J  -J 
j-j 
j-j 
j-j 
J-Jl 

Q-J! 
J-Jl 
J-Ji 
J-J 
J-J 
J-J 
J 
J 
J 
J 
J 
J 


J-J 
J-J 

J-J 
J-J 
J-J 

J-D 
J-D 

?--5 

J-D 

F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-8 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 
M-8 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J  -J 
A-O 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 
M-N 
h-D 


JQ 


J-Jd 
A-O 
J-J 
M-N 


Price 

Friday, 
July  27. 


Bid.     Ask 


168* 
•166* 
168* 
188* 
118 
110* 


117      

119* 

118* 

118*4  119 

118     

•137       

133* 

108T4    

'166H 

117  117*4 

109* 

118* 

11"  ••••• 

H7« 

118     

188 

141*148 
110 


•109*4 


109* 


134 


108 


116*    

116      117 
'130*  181* 


131*4 

103      104 
102     104 

113     

113     

112     

182     

186     188 

185* 

139     

137* 


Week 
Range  or 
Last  Sale. 


Low.   High 

166*  J'ly '00 
172*  Apr'OO 
170*  J'ne'00 
166*  166* 
112*  J'ly '00 
111  J'ly '00 
106*  Feb '98 


117*gJan.'00 
120        120 

117  J'ly '00 
118*  J'ly  '00 
114*  Apr'OO 
137*  J'ly '90 
127*  J'ne'00 

109  J'ly  "00 
168*  J'ly  '00 

110  Apr'OO 
lll*Feb'00 
181*  J'ne'00 
118*4  J'ly '00 
120  May'00 
120  May'00 
1 22  Feb  '00 
141*  141* 
I  08*4  J'ly  '00 
108*4  J'ly '00 
110  May'00 
107  Mar'00 
108*8  J'ne'00 
103     Nov'98 

118  May'00 
115*  May'00 
1 09  J'ne'00 
105*4  Mar'99 
107*4  J'ly '00 
105  Deo '99 
117  J'ne'00 
117*4  Feb '98 

119  J'ly '00 
119*  Deo'98 


139     136*4 
188     131 
107     Sale 

« • •  •  • s    *••••< 

90        98 
83        80 

94      

110     , 

110- 


138* 

•131       

135     140 

130* 

93*    92*4 

105     

118     180 


110 


112  •••••! 


•  95*4 

•  07 
08 

108* 


*  OS 

•  87     .... 


103* 

103 

112% 

118* 

HI* 

120 

135* 

125* 

140 

139* 

105 

112 

120* 

121?* 

106M 

107 

06 

83 

98* 
108 


Feb  '00 
Nov'99 
Apr'OO 
Apr'OO 
Apr'OO 
J  an. '0d 
May'00 
J'ly '00 
Deo '99 
Apr'OO 
J'ly '00 
Nov'9» 
J'ly  '00 
J'ly '00 

107 
Apr'OO 
May'00 
Dec  '99 
May'99 
May'00 


133J4 
133 
140 
ISO* 

9**4 
106 
120 
100 

99* 
103 
120 
103* 
114 


188* 
May'00 
May'00 
J'ly  '00 
92* 
Oct.'90 

180 
Oot.'99 
J'ne'99 
Jan.' 00 
Aug'99 
Oct.'07 
Apr'OO 


95  05* 

07     J'ne'00 
97*       08 
102     J'ly '00 
09    May'00 

»  »  •••  nun 

88     Nov'99 


ii 


No. 


105*  Apr'OO 


115*  J'ne'00 
136     May'00 


128*     138* 
108*  Feb '*00 


•  •■••*  I  8    »   I   I   • 

87  87* 

27*        SO 
109*8"  J'ly  '00 

180     May'00 


oil 


94 


59 


17 

"i 


03 


15 


74*  75 
74*4  76 
85  85* 


6 
216 


Ssrnf 

sine* 
Jan.  1. 


Low.  High 

166* 168 
178* 172* 
168*  173* 
166     178* 

112*115* 
109     118 


117H117K 
180     188 

117  180V 

118  128 

110*  114). 


S 


187 

100 

166 

U7« 

111* 

117* 

U6*8 

117 

118 

123 

140 

106*4 

108* 

108* 

107 

105* 


IS' 
111 
178 


18 


no* 

111* 

181* 

110* 

ISO 

180 

183 

144 

118* 

113 

111* 

107 

110M 


117 

113* 

107 


110* 

117 

110 


107 


116* 
118* 


109* 

ii»" 
ia'a" 


•    I    I  •    •       •    •••»• 


103* 108* 


US** 

U3*: 

110 
130 
136* 

L22*8 


180* 
105 


189* 
105 


130     134 
137     132*4 
103* 108* 
105* 107 
96       98 


107     114 


181   136* 
138  185 
140  140 
127  132 
92*  97 


118  180 


108  108 

»•••  ■ I • ■ • t 


113*  114 


94   88 


98   98 
100*  104* 


,,,,,  .,,,,, 


105  105* 

■  ••til  MIMI 

115*115* 
136  186 


138* 187 


28 

3 

20 


•lltfl    •••••» 

84*    98* 

24        84* 

106     109* 

188     180 


68       70* 
71*    80 
88       87 


•No  price  Friday;  latest  bid  and  asked  this  week.  tBonds  due  July.  IDueNov.  IDueJune.  IDue  Jan.  IDueMay.  aOptlonsales.  bDue  Aug.  cDue  April.  dDueOoC 

OUT8IDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).— GAS  SECURITIES,  die. 


Street  Railways. 


Bo  Side  Bl  (Chio)— Stock 
ByraouseRap.Tr.,  5s,  1046 
union  Trao  (Chlo)  Com. 

Preferred 

United  Rys  (St  L  Transit! 

Preferred 

TJjx'd  Tr4Bleo(Prov)-8t'k 
West  Chicago  oi.., 

Cong  5s  1936 M4N 

Woroester  (Mass)Tr-Com 

Preferred 


Bid. 


08 
I   ?4* 

14* 

57 

80* 

68* 

85 
109 
108 

39* 
106 


Ask. 


90 

06 

15* 

57* 

31 

67* 

88* 
111 
104 
103* 


Gas  Securities. 


NEW  YORK. 

Cent  Union  Gas— 1st  5s 

Oon  Gas  (NY)— Stock— N 
Deb  5s  1008 M4N 

Bqult  Gas- 
Con.  5s  1033 M48 

Mutual  Gas 

N.  Amsterdam  Gas— 
1st  consol  5s 

NY  Blec  Lt  Ht  4  Pow— N. 
Gold  5s— See  N.  Y.  Stk. 


Bid. 


{106 

YStk 
93 

{118 
300 

{106* 
Y.Stk , 
Bxoh 


Ask. 


108 
.rob 
03 

116 
816 

106 

Bxoh 

List. 


Gas   Securities. 


N  Y  4  Bast  River  Gas— 

1st  5s  1044 J4J 

Consol  5s  1045 J4J 

Nor  Dn  1st  5s  1037.  .M4N 
Standard  Gas — Common. 

Preferred 

1st  5s  1030 M4N 

„     OTHER  CITIES. 
Baltimore  Consolidates* 

Bay  State  Gas— 

Boston  DnitedGas  Bonds- 
Buffalo  City  Gas— Stook. 
I    1st  5s  Bonds 


Bid. 


{Ill 

113 

104 

106 

103 

104 

130 

186 

140 

146 

1116 

118* 

«Balt. 

Lis 

1 

1*4 

■Bostn 

uLis 

4* 

5 

1  64 

66 

Ask. 


«*&■  Securities. 


Ihicago  Gas— See  N  ?  Sto 
tnoinnatl  G-»»  4  Coke, 
lol  Gas  L  4  Heat— Com. . 

Preferred.  •  • ,  •  » , .  • 

1st  5s  1033 ...J4J 

O  .nsolld  Gas  (N  J)— Btok 

1st  5s  1030 J** 

dO  msol  Gas  ( Pitts}....  60 

Pref °° 

Bonds  5s •••• 

)nium  Gas  (J  City)— Stk 

lst6s  M4N 

{And  interest    t Price 


Bid. 


ok  Bx 

109* 
44 

77 

{102* 

80 

81 


t60 


ioa 

{104 


Ash.. 

nt. 
800 

50 

80 
105 

83 

85 


•  I  ss  •  • 

118 

106 
100 


per  ihlare. 
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BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Jolt  27. 


Del  Lack  A  Western  7S..1907 
MorrisABssexlst7s.l9U 

7s 1871-1901 

litoon  guar  7t 1915 

Registered 1915 

NT  Lack  AW  lit6».. 1931 

Construction  6s 192." 

TermAtmpt  4s 1928 

Byr  Bing  A  N  Y  lit  7S.1906 

Wairen3d7s 1900 

Del  A  H— 1st  Pa  D1y7s.1917 

Registered ...1917 

Alb  A  Saslstoongu7il906 

Registered 1906 

Guar  gold 6s ,.190f 

Registered 1906 

RensASar  lst7s 1921 

Registered 192! 

Del  Riv  RR  Bge.  8e*  Pa  ER. 
Den  A  RGr  1st  gold 7s..  1900 

lstoongis 1936 

1st  oon  g  4** 1936 

Improvement  gold  Ss .  1 928 
Des  M  A  Ft  D.  See  0  R  A  I  P. 
Des  M  A  Minn.  See  Ch  A  N  W. 
Des  M  Dn  Ry  1st  g  5s. . .  1917 
DetMATo).  SeeLSAMBo. 
Det  A  Mack  lstlieng  is.1995 

Gold  4 199E 

Dnl  A  Iron  Range  Iit5s.l937 

Registered.... 1937 

2d  6s 1916 

Dul  Red  W  A  8  1st  g  5s.  192e 
DulSoShoreAAtg  5s. 1937 

East  of  Minn.  8m  StPMAM. 
aatTVaAGa.  See.SoRy 
Elgin  Jol  AB  1st  g 5s...  1941 
Blix  Lex  A  B  8.    Be*  C  A  O. 
Elm  Oort  A  No.  See  Leh  ANY 

Brielstextg4 .....1947 

2dextgold5s. 19M* 

3dextgoid  4* 192? 

4thextgold  5 1920 

5th  ext  gold  4s 1928 

1st  oonsol gold  7s..  ...1920 

1st  ooosol  gold  id  7s..  1920 

Brie  1st  oon  g  4s  pr  bds .  1996 

Registered 1996 

1st  eon  genllen  g  4s. ...  1 996 

Registered 1996 

Buff  NYABrie  1st  71.1916 
Buff  A  8  W  gold  6s.  ...1906 

ttmail   1906 

Cblo  A  Brie  1st  g  5s...  198* 
Jeff  RR  1st  gu  gold  5i.l90t 
Long  Dook oon  gold  Is.  1930 
Coal  A  RR  1st  o  gu  6s.  192* 
Dock  A  Imp  1st  our6s.l91.c 
N  Y  A  Green  Lgug  5s.  1946 

Small 1946 

MldRRofNJ  1st  gOs..  1910 
N  Y  8  A  W— 1st  ret  5s.  1937 

2dg01d4*s 1937 

General  g  5s 1940 

Terminal  1st  g  5s.. .  .1948 

Regis  95,000  each. 1948 

Wllk&BaslBtgn  g5sl94i 

Brie  A  Pitts.    See  Pa  Co. 

Bscan  A L  Sup.   SeeCANW. 

Eureka  Springs  1st  g  6s.  1933 

Ev  A  T  H  1st  oon  0s 1921 

1st  general  gold  5s.  ...1942 

Mt  vernon  1st  6i 1923 

Bull  CoBr'oh  lstg5s,.193C 
By  AIndlst  oon  gu  g  6s.  .1826 
Fargo  A  So.   See  Ch  MA  St  P. 

Filnt  A  Pere  M  g  6s.. ..1920 
1st  oonsol  gold  5s....  1989 
Pt  Huron  DIt  1st  g  5s.  1939 
Fla  Cen  A  Pen  1st  g  5s.  .1916 
1st  land  gr  ext  gold  5s.  1930 

ConsolgoldSs... 1949 

Ft  8  A  V  B  Bge.  Be*  StLASF. 
Fort8tUDOolstg4*sl941 
Ft  W  A  D  C— 1st  g  4-6s.l921 
Ft  WA  RloGrlstg3.4s.1928 

Gal  Bar  ASA.    See  8  P  Co 
alHAHof '82  1st5s.l91S 
Ga  A  Ala  Ry  1st  pf  g  5s.l94S 

1st  oonsol  g  5s 1945 

Ga  Car  A  No  1st  gu  g  5s.  1929 
Georgia  Pacific.   See  So  Ry. 
Gila  VGA  Nor.  Set  So  Pao  Co. 
Grand  Rap  A  Ind.  See  Pa  Co 
Gray's  Pt  Term  See  St  L  8W 

Han  A  St  J.    SfeOBAQ 
ousatonlo.  See  NYNHAH 
Hock  Val  1st  oon  g  4*s.  1 999 

Registered 1999 

Col  AH  V  Istextg4s.l948 
Hougt  B  A  W  T  1st  g  5s.  1 938 
Hems  A  Tex  Cen.  See  So  P  Co. 

Illinois  Central- 
ist gold  4s 1951 

Registered 1951 

1st  gold  3* 1951 

Registered 1951 

1  st  gold  3s  sterling  ....1951 

Registered ,...,1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  NO  A  Tex  gold  4s.  1953 

Registered 1953 

Cairo  Bridge  gold  4s.  .1950 

Registered 1950 

LoulsTllle  Dlr  g  3*i  .1953 

Registered 1953 

Middle  Dlrreg  5s 1921 

Bt  Louts  Dlrg  3s 1951 

Registered 1951 


if 


M-S 
M-N 
A-O 
J-D 
J-D 
J  -J 
F- A 
M-N 
A-O 
A-O 
M-H 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

M-N 
J-  J 

J-J 
J-D 


M-N 

J-L 

J-I) 
A-O 
A-O 
J 
J  -J 
J  - 


M-N 


M-N 

M- J? 

M< 

A-O 

J-I 

M-S 

M-S 

J-.i 

J-.' 

J-.' 

J-. 

j-i 
j-j 

j-j 

M-> 

A-O 
A-O 
M-r 
J-J 
M-h 
M-N 
A-< 
J-.' 
F-A 
F-A 
M-N 
M-N 
J-I 


J-J 
A-( 
A-C 
A-< 
J-J 

A-O 

M-N 
A-C 

J-J 

J-J 
J  -J 

J  -J 
J-E 
J-J 

A-( 
A- (I 
J-J1 
J-J 


J-J 
J-J 

A-O 

M-N 


J  -J 
J  -J 
J  -J 
J  -J 
M-8 
M-f> 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-A 
J  -J 
J-J 


Price 

Friday, 

July  27. 


Bid.     Ask. 
124      ... 
138     139* 

106* 

189      

141V, 

1S5      1869* 

♦115      ... 

•103*  ... 
119*  ... 

•io;     ... 

143      ... 

iso" !!! 

117     ... 

113«  ... 

118*  ... 

148*  ... 

•1(6      ... 


102      

97%  Sale 

105* 

101      


1C6 


•   83      

109     Sale 

•still    llll> 


>  •  •  •  *  •  !   •  *  • 

113     


•117 

•122% 
•117* 
•123 
•10PJ4 
138* 


87*    88 
'69 "  Bale 


182     

10C* 


116    Bale 

105     

183     139 


117 


•  I  ••! 

•  •  •  e  • 
•••••(     ■•••! 

■  e  •• t ■    nti| 

118* 130 
....      109* 

98* 

95  Sale 
113* 

104  "  104* 


•  MM* 

119 
106 

123' 
Sale 

KII4I 

..... 

s  •  e  e  e  s 

ii'o' 

123 
105 

104 
99 

105* 
108 

•  •  •  at 

•  •••• 

•  •  •  e  •  • 

•  mm 

71 
57 

Bale 
58 

103*  105 

.'!""  "97% 


10C*  Sale 


104      

103*  105* 


115 

114* 

105 


•  tills    •  >  •  •  * 

105 


101%  Sale 

)(••••     •••••■ 

•  •••■  •  ••••« 


10:;,'  Sale 
'V6^  Sale 


Week's 
Range  or 
Last  Sale. 


Low. 

123% 

140 

105* 

138 

140 

183 

119 

105 

122 

108 

146* 

143 

118 

123 

118% 

118 

US* 

1*8% 


High 
Apr'0( 
J'ne'00 
J'ly'00 
J'ne'00 
Oct.' 
J'ly'00 
May'oo 
Mar' 00 
Feb  '00 
Aug'»e 
May'00 
May'9-; 
J'ne'00 
.T'ne'9v 
J'ne'00 
J'ne'00 

148} 
J'ly  '00 


104%  Apr '00 

97%        97% 

107%  J'ne'00 

101%  J'ne'00 


108*  May'00 


83     J'ne'00 
108         109 


93*  Feb.'94 
114*  J'ne'00 


109*  J'ly  '00 


117% 

11»* 

116% 

123* 

106* 

13t* 

143 

87* 

93% 

69 


117% 
Jan.'00 
J'ne'00 
Mar' 00 
Apr'99 

138* 
Deo  '98 

83 
May'Ot 
69* 


140     Feb  '91 


115*     118 
106     Deo '9^ 
136*  J'ne'00 


steel*         ee  e  e  • 

109     Oct.^ 

i'l9"  J'ne'OO 

109*  J'ly'00 

99*  J'ne'OO 

95  95* 

118     Apr'uo 

104*  J'iy'00 


65     NOT'97 

185*  J'ne'OO 
105         106 


■••••• 

105     J'ly'00 

133*  J'ne'OO 
105        ins 
107*  May'00 
101     Mar'9i- 

•  •••• 

lltlt 


It  I  •  • 

»  I  »  •  . 


105  Max'98 
70*       71 
69     J'ne'OO 

103*     103* 

106  Deo  98 
89  Feb' 00 
99*  Jan.'0C 


10C*     100* 


104     J'ne'OO 
104*  J'ly  '00 


116  J'ne'OO 
113*  Mar'00 
106  May'00 
103*  Apr. '98 


103     J'ly'00 

104%  Jan.'9t> 

101*      101% 

98     Jan.'OO 


101*     101* 


188     May'99 

eo%     9(% 


-we 

If 

No. 


28 


It 
"ti 


17 


Range 

since 

Jan.  1. 


Low.  High 
183  133% 
136     148 

104%  107* 
188     141* 

iss"  137% 
116     130 
105     106 
128     183 


146*148 
118"  120% 


IMIM 


112* 115 
112*  113 
1474*  >48fc 
148%  148% 

102* 104% 
96*    99* 
107      107* 
101*106 


108* 109* 


76*    82* 
107     110 

•stltl     Mill 


110      114* 


107*113 


116* 
U9* 
118% 
183* 


118 

119* 

lie* 

183* 


137     143 


37* 


67 

•  te  •• 

•  tin 

•  •  •  te 


93 

75* 

I  ••  •  • 

t  •  •  e  1 
t  e  •  t  • 


114 
136* 


117* 
139* 


•  tees    net 


116*130 
107*111 
98   99* 
93   97* 
108*  118 

•  Mill    title 

104     109 


•  ttei*   enit 

134     125* 
103     110 


••••••    ••••*• 

100     108 

130  123* 
108  103* 
105     110 

•  mil    iieee. 

•  •••••   ni|< 
*!••••    Mtl> 


70       74% 
55       60 

103     104% 


89        89 
99*    99* 


98% 103* 


108     108 
100     105 


114     116 
113*  113* 
104*106 


•  tltt        t  •  I  H 

100  105 

••••    eseeei 

101  104 
98        98 


100     108* 
so"  "98* 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  July  27. 


HI  Cen.  St.  L,  Dlv.  (Con) 

Gold  3*. 1051 

Registered 195 

Spring  DIt  1st  g3*s.  1951 

Registered ., 1951 

Western  Line  1st  g  4s.l86l 

Registered 1951 

Belle*  A  Car  1st  6s . . . .  1888 

CaxbASlstg  4s 1982 

ChloStLAN  Og  5s..  1951 

Registered 1051 

Sold  3*s 195; 

Registered  ........1951 

Mem  DiTlstgls... .1951 

Registered.., 195) 

BtL  Sou  litgugei.. .1931 
Ind  Deo  A  W  1st  g5s....l98t 

lstguarg  5s 1985 

Ind  111  A  la  1st  ref  g  6s.  .1948 
Int  A  Great  Nor— 

Itt  »old«§ mt, 

■<J  gold  5s. 190* 

3dgold4s. 1981 

Iowa  Central  lstgold5s.i93> 
Iowa  Midland.  See  Co  A  N  V- 
JeffersonRR.    See  Brie, 
EfalAAGR.  SssLBAMfe 
**-an  A  Mloh.  Be*  Tol  A  O  C 
E  O  A  MRAB  1st  gu  g5t.l92i 
KC  PAG  trots  1st  g  5s.... 
Ban  0  A  Pao.    See  ME  AT 
Eansas  Mid.    See  St  L  A  8  I 
Sentuoky  Cent.    See  LAN 
EeokADesM.  SeeCRIAi 
EnoxrUle  A  Ohio.  St*  So  Ry 

LakeJErle  A  W  lit  g 5e.l93', 
2d  gold  5s. 194 

North  Ohio  1st  gu  5s.  .194 
L  8  A  M  8.    See  NY  Cent. 
LebVal(Pa)  ooUg6s.,1997 

Registered  5s 1997 

LehVNYlstgug4*s..l94< 

Registered 194( 

Leb  V  TerRy  lstgu  g  5el94 , 

Registered 194' 

L  V  Coal  Co  lit  gu  g  6s. .  1 981 

,  'Altered i93r 

Leh  A  N  Y  lit  gu  g  4s.  ..194 : 

Registered........ 194: 

BlCANlstglstpf6s.l91' 

Gold  guar  5s 191' 

LebAHvd  R.  SeeCenofNJ. 
Leh  A  W  lkesb.  8*t  Cent  NJ 
Leroy  A  Oaney  Vai.  SesMo  F 
Lex  At  A  P  F.  8*4  Met  Bt  Ry 
Long  Dook.  See  Brie. 
Long  island— 

litoong  5s..., 1981 

1st  oon  g  4s 1981 

General  gold  4s 1988 

Ferry  1st  gold  4* I92i 

Gold  4s.. 1935: 

Unified  g  4s 1946 

Debenture  gold  5s. ....  1984 
Bklyn  A  Mon  lit  g  61. 1911 

1st  5 1911 

NYARBlstg6s,..,1927 

NYBAMB  oon g  5s..  193f 

NorShblstoon  B«u5s..'3. 

LaAMoRiT.    SeeChlAAlt 

LB  A  St  LConong  61  Tr  eerts 

General  gold  4s 1946 

Louisville  ANashrille— 

General  gold  61 1930 

Sold  6s.......... 1987 

Unified  g4s 1940 

Registered 1940 

Ooll  trust  g5i 1931 

Col  tr  5-20  g  4s..  ..1903-16 

Oeoel  Br  7s 1907 

M H  A  Nasn  litg  6I...1919 
LOtnALexg  «*■....  1931 

Nub  A  Deo  lit  7s 1900 

NOAMlstg  6r  ,.,.,1930 

Id  gold  6s ,,..1980 

Pensaoola  dlv  gold  81.1930 
•-en*  A  Atl  Istgug8s.l921 

BtLdlrlstg6 ..1931 

SdgSs .....1980 

BANAoongug5s....l936 
Sink  Id  (BAN  A)  g  6s.  .1910 
Eentuoky  Cent  g  4s. .  .1987 
LANAMAMlstg  4*1.194? 
N  Fla  A  8  lstgu  g  5s  ..1937 
LA  Jeff  Bge  Co  gug4i,1945 
L  N  A  A  C.    See  O  1  A  h. 

MabonCoal.  See L SAM 8. 
anhattan  Ry  oon  4s.  1990 

Registered 1990 

MetropolBl  Istg6s...l908 

Man  8  WOolonUgSs.   1934 

sflE'ptABV.  SeePMoKAT 

Metropolitan  Bl.  See  Man  Ry. 

MexOentoon gold  4s. ..1911 

lstoonlnoome  g  8s...  1989 

Id  oon  lnoome  g  81..,,  1939 

IquipAooUg  5s. .....1917 

<lex  Internatlst oon  g  4s.'77 

<ex  Nat  1st  gold  6s 1937 

Sdlno  6s  A  Op  stmpd.1917 

»d  lnoome  gold  6s  B..1917 

<«x  North  1st  gold  6s.. 1910 

Registered 1910 

ttloh  Cent.    See  N  Y  Cent. 
Hid  of  N  J.  See  Brie. 
*  L  8  A  W.    See  Cblo  A  N  W 
Mil  A  Mad.    See  Ohio  A  N  W 
UUANorth.   SeeChMAStP 
tf  U  A  Bt  P.    See  Oh  M  A  St  P 


8"S 


j-j 

j-j 
j  -j 

j-j 

F-A 
F-A 
J-D 
M-8 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-H 
J  -j 
J-J 
A-O 

M-N 
M-S 

M-S 

J-r 


A-O 
A-C 


J  -. 

f-J 

tt-r 
M-N 

1  -J 

I-J 

A.- 41 
A- 4' 
J-, 
J  - 
M-fr 
VI- » 
A-( 
4    • 


j-J 

M-t 
J-l 
M-f 

J-l 
M-i 

M-t 
M-l» 
A-O 
y-41 


M-i 

j-r 

M-N 
J-J 
J-J 
M-N 
A-O 
M-6 
J-D 
M-K 
J-J 
J  -J 
J  -J 
M-6 
F-A 
M-6 
M-6 
F-A 
A-O 
J  -J 
M-S 
F-A 
M-6 


A-O 
A-O 
J-J 

J-D 


J-J 

J'lyl 
J'lyl 
A-o 
M-8 
J-D 
M-8i 
An.l 
J-D 
D 


Price 
Friday. 
July  i7. 


Bid. 

•101* 

•  e  t  t  ee 
t  e  e  t  e  e 

•••••• 

'llSfc 


Ask. 
103 

t  e  e  1  e  • 

•  Mil 

•  •• • e  * 


183 
100 

128* 


Week's 
Range  or 
Last  Sale. 


Low.   High. 

101*     101* 

101*  Oot.'99 

95     Dee '99 

i'l3%  J'lyv00 


100 


♦100 

103 


106 


109* 

190      , 
86* 
55 

113     . 


87* 
57 


71*    73 


130      

115     117 


108* 109 

lis" '.'.'." 


93*     04 


13'* 

106      ..... 
'100      

108      105 

' 99* 

94*  Sale 


•109     118 

•i'0'9"  111" 


MOM      *   «  S   I   I 

117     119 
109     

98*    98% 


108     

98*    99* 

103     

113     


118     

Ill      

HI* 

120     ...... 

80      

109     111 
•107      

94       98* 

110* 

l'.O     


101      101* 


79*  62* 
26%  88* 
18*     18* 


100 
70 
9 
102      110 


•  Ittlt 

e  1  •  •  •  • 


119*  J'ne'OO 

90         >.'ov'»8 

136%  May'00 
136  Deo '99 
108     Feb '00 

106*  Aug'99 


104  8ep.'99 

105  Apr '00 


108     May'00 

120*  J'ly'00 
87*  J'ly '00 
55*  May'00 

118         113 


73     J'ly'00 


120*  J'ly'00 
115  1-6* 
110*  J'ne'OO 

104      Aug' 9  8 


1(8  108* 
108%  Nov'OW 
113  J'ly'00 
109*  OOV99 
103%  NOT'99 


93*  J'ly  '00 

1  t  •  I  •  •  Itllll 

ib'i*  8e'p.V99 


131*  J'ly'00 

MMM  •••• 

too       100 
106     J'ne'OO 
103*  May'00 
94  94* 


105  May'00 
107     Jan.'»K 

106  May'00 

63     J'ly  *00 
6*  J'ly'00 


118 
111 

98* 


109% 
98* 

106 

114* 

103 

103 

137 

117 

109* 

110% 

183 
66 

110 


118 
J'ly'00 
96* 

J'ly'bo 
98* 
NOT'97 
May'00 
Jan/98 
May'00 
J'ly '00 
Feb.'OO 
Nov'9m 
J'ly  "00 
Apr'Oe 
Deo '99 
110 


96%  96% 
1 07*  Jan.'00 
109*  J'ly'00 

96*  OOU'99 


100%     101* 
114%     i'l4% 


78  J'ly.'OO 
86%  87* 
1S%  J'ly'00 


86*        66 

108*  Apr '0C 

81      Apr '00 

13  18* 

106     May'00 


15 


16 


•  ••• 

•  •  e  t 


£5 

*  *  • 


18 


no 
10 


195 


Range, 

MiHf 

Jan.  1. 


Low.  High 
99*  108* 


tee    MMH 

111      114 


......     ••••*4 

119* 119M 


3  J 
M 


135      186% 

......    ■•lilt 

100      101 

*>•*«•    SHIM 

•  •!•••     MIIM 

null   •mil 

MMM     MUM 

104* 101 


106*110* 

x?5H  tS 


.....  ....1 

68       71 


116* 138 
108*119* 

110*111* 


MMM     •••l»4 

■  •■••«    mill 

106%  110* 

•  •e  set    "mm 

113     IIS* 

- 1  tee*  #•••*-• 
«•••••    NIIM 

MMM     Mill! 

91*    93* 

MMM     HI*»-« 

elite*  M»»M 

MMM     •>•»•• 


130     111 

•  ••••  '")!« 

96     109 

97*  105 


......  •»<«« 

106     105 


105     101 

61       71 
4*      8 

116  133 

107*  HI* 
96%  101*] 

MMM     MM" 

106* lOt % 
96*  100 

•  ••••,    IHlh 

111*114* 

MMM I 

103% 108 
187     189 

117  117 


110%  111% 
183      135% 

i'07"  ill" 


1078 
109 


i?a 


99 101 

IIS"  117 


70   81 
30*  .9* 


103  108* 

81  81 

13  17 

105  10SM 


*  No  price  Friday ;  these  axe  latest  bid  and  asked  this  week.    1  Bonds  due  August,    t  Due  April.    I  Due  January.    1  Due  October.    I  Due  July,    a  Optional 

OUT8IDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).— GAS,  TEL.  &  TELEPH.,  Jc 


Qae  Secuiltlee. 

Detroit  Gas— See  M  V  Bxc 

■ssex  A  Hudson  Gas 

Fort  Wayne  (Ind) 

1st  6s  1935 JAJ 

Grand  Rapids— Stook 

1st  5s  1915 FAA 

Hartford  (Ct)  Gas L... 85 
Hudson  Co  Gas  

5sgl949....     

Indiana  Nat  A  HI  Gas— 

1st  6s  1908 MAN 

Indianapolis  Gas— Stook. 

lit  6s  1930 MAN 


dm  Secnrltles. 

Kansas  City  Gas 100 

5s  1933 AAO 

Laclede  Gas— N  Y  Stook 
Lafayette  (Ind)  Gat  — 

1st  6s  1934 MAN 

Loganspt  A  Wab  Val— 

lst8s  1925 JAD 

MAiltion  (Wis)  Gas— Stok 

1st  6s  1936 AAO 

Newark  Gas  6s  1914 

Newark  Oonsol  Gas  ..100 

5s  1948 JAD 

Mew  Bng  Gas  A  O—  SeeBo 


Bid.    Ask. 


I  99* 
Bxoii 

81 

60 

70 
$106 
1189 

56 
I-.08 
stonL 


40 
101 


65 

88 

76 

107 


103* 
1st. 


Bai  SecurUlee. 

Ohio  «  Mid  Cen  Nat  &  1)1- 
OhloAInd—  1st  6s  '36J4D 
Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— See  Bos 

Providence  Ga*. 50 

8t  Joseph  (Mo) 

5s  1937 JAJ 

St  Paul  Gas— Stook 

Oonsol  5s  1944  ....MAB 
Syracuse  Gas— Stook.... 

Ist5sl946 JAJ 

Western  Gas  (Mtlw) 

Is— See  N  Y  St  Bx  list. 


Bid. 

Auk.  I 

88 

33 

es* 

PS* 

Btoo« 

Bxc  ii 

ton   L 

lit. 

t  »4* 

83 

30 

(  93 

95 

46 

58 

*  79% 

81 

10 

14 

87 

90 

94 

96 

Teleg.  At  Teleph. 

velesu  A.   rncpo. 
A'unrican  Dlst  Tele— NY 
Bell  Teleph.  of  Buffalo... 
Central  A  South  Amer.... 
C  ies  A  Potn  Teleph— Stk 

5s  1909-89 JAJ 

O  immerolal  Cable 

O  >mmer  Union  Tel  (NY). 
B  aplre  A  Bay  State  Tel 
B  -le  Teleg  A  Telep—  See  8 

F.ankltn 

tAnd  interest   tPrto* 


Bid.      A.i. 


Stock 
118* 
10» 

61 
104 
165 
110 

75 
tekBx 

43 
per  el 


■xeh 


106 
65 

170 
115 

i  •••IS 

Ult 
48 

a  I 
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BONDS. 
W.  Y.  STOCK  EXCHANG  E 

Week  Ending  July  27. 


13 

4£ 


J-LS 
J-D 
J-D 
A-0 
M-N 
M-8 

J-J 

J-J 
J.J 

J-D 
F-A 
M-N 

M-N 
M-N 
M-  •» 
J-D 
F-A 
J-D 
A-C 
M-N 
M-K 
M-S1 
M-81 
F-A 
F-A 
J-J 
F-A 
J-J 

A-0 
A-c 
J-J 
M-  8 

J-J 
J-J 
J-J 
J-J 
J-D 
Q-Jl 
M-S 
F-A 
J-J 


Minn  A  8t  L—  lit  fit  7a  ..1937 
Iowaez  lit  gold  7a...  1909 
South  Weitu  lit  g  7a. '10 
Paolfloex  lit  gold  6a.  1921 

lit  com  gold  Si 198i 

lit  and  refund.  4I....1949 
Mln  *8tLgu.  SmBCBAN 
M  &  P  lit  5i  it  4i  lnt  gu..'36 
M  SSMAA  lit  g  4i  lnt  gu.'26 
M  StPASSM  oong  4aintgn'S8 
Minn  Un.  SuBtPM&M. 
Mo  iian  4  Tex— lltg  41.1990 

3d  gold  4 1990 

lit  exten  gold  5i 1944 

BooneTBdfiOogng7i..'06 
Dal  A  Wa  lit  gu  g  Si.  1940 
M  H  ATof  Tlitgug6a.'43 
8her8hASou  ntgug5i.'43 
KOAPaolitg4o....l990 
Tebo  A  Neoiho  lit 7i.  1903 
MO  H.  ABlltgUg  Si. ..1942 

Mo  Pao— <d7i 190B 

lit  oong  6i 1930 

Tiustg  Si 1917 

Reentered 1917 

lit  ooll  gc:s  5s 1930 

KejUtered 1930 

LeroyACVAL  litg5i'26 

Pao  B  of  Mo  lit  ex  g  4i .  '38 

2d  extended  gold  Si.  1938 

St  Lonli  A  Iron  Mount— 

Genoonry  Aldgrtg  5a'31 

Goo  oon  itampgtd  g  Si '  3 1 

Unlf  Aref  gii  1929 

Verd  VI  AW  litg5i..'36 
Mill  BIT  Bdge.  Sm  Ohio  A  Alt 
Mob  ABlnn  priorlieng5a.'45 

Small 

Mortgago  gold  4i 1945 

Small 1945 

Mob  A  Ohio  new  gold  8i.. '37 
1st  externum  gold  61.1927 

General  gold  U 1938 

MontgonaDlY  lit  g  Si.1947 
St  LA  Cairo  gug  4I..1931 
MohawkAMal.  SmNYOAH 
Monongahela  RIt.  Sm  B  A  O 
Moat  Cent.  Sm  St  P  M  A  M. 
Morgan'!  Da  AT.  S«8POo. 
MorrliABaaex.  Sm  Del  LAW 

NaahChatAStL  lit7i.'13  J-J 
8d6l 1901  J  -J 

lit  oon gold  Si 1938  A-0 

liteiTAPb 1917  J-J 

lit6lMoMMWAA1.1917  J  -J 
lit  gold  OiJaiper  Boh.  1933  J-J 
NMh  Flor  A  Shef.  5m  LAN 
NewHAD.  SmNYNHAH 
NJJunoBB.  844  NY  Cent. 
New  A  Ctn  Bdge.  Sm  Penn  O^ 
NO&NH  prior  lien  g  8i.l91 5 
N  Y  Bkln  A  Man  Bh.  8*4  L  I. 
N  Y  OentAHB  lit 7i„  1903 

RagUtered 1903 

(J  8*1 1997 

BegUtered,. ........ .1997 

Debenture  5iof.  1884-1904 
BegUtered ....  1884-1904 

Reg  deb  5i  of . .  .1889-1904 
Debenture  g4i..  1890-1906 

BegUtered 1890-1905 

Debt  oerti  ext  g  4I....1905 

Reglitered 1905 

Lake  Shore  ool  g  8*i.  1998 

BegUtered 1998 

Mich  Cent  OoU  g  8*i. .  1998 

BegUtered ., 1998 

Beeoh  Ork  lit  gu  g  4i.  1936 

Kegiitered 1930 

3d  gu  gold  Si 1036 

BegUtered 1936 

Cart  A  Ad  lit  gn  g4i.l981 
Clearfield  Bltum  Coal  Corp 
latifPitgug4uerA.'40 
Small  bondi  leriei  B.  .'40 
Gout  A  -)rwelltgug5i.'42 
Mob  A  Mai  litgu  g4i.l991 
N  J  Jono  B  gu  lit  4i .  1 986 

BegUtered 1986 

NYAPutlitcongug4i.'93 
Nor  A  Mont  litgug5i.'16 
West  Shore  lit  4igu.3361 

BegUtered 2361 

Lake  Shore  oon  lit7i. .  1900 

BegUtered 1900 

Comol  3d7i ...1903 

BegUtered 1903 

Gold  3*i 1997 

BegUtered 1997 

ClnA8  1*tgL8AM87i'01 
Det  Mou  A  Tol  lit  7sl906 
KAAGB  lit  g  o  5i.l938 
MihonO'lBBlit  5i.l934 
Mtoh  Cent— lit  oon  7il902 

lit  oon  Si 1902 

6i 1909 

5b 1931 

BegUtered 1931 

4s 1940 

BegUtered 1940 

Bat  C  A  St  lit  gu  g  3i .  '89 
N  Y  A  Harlem  g  8*a  3000 

BegUtered 3000 

N  Y  A  North  lit  g  Si.  .1937 
B  W  AOgoon  litext5i.'32 
OiweABSd  gag  Si.. 1915 
BWAOTB  litgugSi.18 
Utica  A  Blk  BlTgu  g  4i.'32 
N  Y  Ohlc  A  St  L  lit  g  4i.  1937 
BegUWed 1937 


Price 

Friday, 

July  27. 


Ask. 


Bid. 

»US 

»H8     

•135     

•121      

114  115 
96 


Week's 
Range  or 
Last  Bale. 


4-01 

J  -J 
J-J 
J-J 
J-J 
M-p 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-D 

J  -J 
J  -J 
J-D 
M-S 
F-A 
F-A 
A-O 
A-0 
J  -J 
J  -J 
J-J 
Q-JI 
J-D 
J-D 
J-D 
J-D 
A-0 
F-A 
J-J 
J-J 
M-N 
M-N 
M-S 
M-8 
M 
-J 
J  -J 
J-D 
M-N 
M-N 
A-O 
A-O* 
F-AI 
M-N 
J-J 
A-O 
A-O 


S 


91        91* 
69     Sale 
90*  Sale 

"9*6"  '9l' 
93     Sale 
95       98 
85* 


103* 103* 

113* 

116*  Sale 
97 


93 


107 


110     Sale 
' 110 

79*  Sale 


110*  Sale 


184     134* 
118*121* 

84* 

109* 


*105* , 

109      ..... 


108 

108 

.  , 

109 

109* 

107* 

!*•*•> 

107** 

107* 

103* 

!••••• 

108* 

lOii* 

102i* 

98*  Sale 

97* 

»•  t  t  • 

109* 

Mt«et 

94 


107* 
105 


118  "  Bale" 
111*113* 

■    "   •  »  •  •     !••••• 

112     

118     

♦109     110 

•  ••Ml     '••••* 


130 


107     , 

108* 

180* 


80 


125 

186     188 


109      

107     108* 


Low.  High.. 
149  May'00 
132*  May'00 

187  Jan.'Ofl 

188  May'00 
114*  J'ly '00 

95*        96 


No. 


91*       91* 

89  60* 

90  90* 
100*  Not'99 

94     Deo '99 
93  92 

97*  J'ly '00 
83     J'ly '00 


10^*  J'ly'00 

118     J'ly '00 

116         116* 

97  tl8 


93 


94 


94  J'ne'00 
105*  Jan.'Oo 
112*  Apr '00 

110         110* 

no    J'ne'00 

78*        79* 


110*     110* 


128     J'ly '00 

183     J'ne'00 

84*       85 

109*  J'ne'00 


138*  J'ne'00 
1C0*  J'ly '00 
106*  J'ne'00 
111     Deo '99 


113     Deo '99 


111 

108* 

109* 

118* 

107 

106* 

109* 

101* 

104* 

102 

108* 

98* 

97 

98 

95 
110 
106 


May'00 
108* 
J'ly '00 
Apr'99 
J'ly '00 
May'00 
Sep.'97 
J'ne'00 
Feb.'99 
J'ne'00 
J'ly  '00 
98* 
J'ne'00 
J'ly '00 
J'ly  '00 
J'ne'00 
J'ne'98 


96     J>ly  '98 


107*  J'ly  '00 
103     Feb '00 


112 
118 

108* 

101* 

118 

111* 

109* 

no* 

108* 
119* 


112 
113 

J'ne'00 
May'00 

113 
J'ly  "00 
J'ly '00 
Mar'00 
Deo '97 
J'ne'00 


129*  Apr'00 
105*  J'ly '00 
103  J'ly '00 
180*  J'ly  '00 
138  May'00 
137  Deo '99 
10S  Jan-'OO 
108     Jan.'9S 


115*  May'00 


188  J'ly  '99 
188  J'ly '00 
118     Apr'99 


10?     Aug' 98 
^06*      10«" 
105     May'00 


26 


2<i 
79 
23 


23 
4 


31 

ai 

•  *  • 

57 
34 


•  •  •  • 

11 


10 


00 


13 

•i 


8 

•  •  •  • 


»  »  •  « 
•  •  •  • 


•  •  •  ' 

•  •  •  • 


»  •  *  « 

1 


Range 

tince 

Jan.l. 


Low.  High 

US*  161 
122* 123* 


138     128 
111*116* 
93       99* 


88*  93* 
65  70* 
89        95* 


88  93 
98*  98 
70       88 


3 


103     106 

113    lie* 

114*131* 
94     101* 


90        98* 


93       94 
105* 105* 
118*113 

109* 113* 

110      110* 

77*    84* 


110*  110* 


•  *  •  I  •     •••••• 

180  138 

188  136 

83  87 

107  109* 


1 36  1 90 
100* 100* 
104*  1U7* 


109  113 
108*111 
108     111* 


102* 108 
105* 107* 


101*103* 

ib'i"  ios* 


97       99 

95       98 

95*    98 

94       97 

108     110* 

1  •  ••  •     •••••* 


106* 107* 
102     103 


110 

110 

100* 

100* 

111* 

111* 

109* 

110* 


115* 

114 

103* 

103* 

116* 

114* 

111* 

110* 


119     181 

139*  139* 
106* 109* 
108* 104* 
119* 120* 
128      188 

ib'i"  105* 


115*115* 


126     129* 


104* 108* 
103* 105 


BONDS. 

N.T.  STOCK  EXCHANGE 

Week  Ending  July  27 


N  Y  A  Green w  Lake.  Be*  HrW 
N  Y  A  Har.  8m  N  Y  O  A  Had. 
NYLaokAW.  SmDLAW 
NYLBAW.  8m  Brie. 
NY  ANN.  SmNYNHAH 
NYNHAHart  litreg4a.'08 
OonTert  deb  oerti  $1,000  . 

Small  oertfiSlOO 

Houiatonlo  B  oon  g  Sa.1937 
N  H  A  Derby  oon  5a. ..1918 

NYANBlit7l 1905 

lit  6i 1905 

N  Y  A  North.  844  N  Y  O  A  H 
N  Y  O  A  W.  Bef  lit  g  4I199S 
Begli  96.000 only...  199i 
NYAPut.    844  NYC  AH. 
NY  ABB.    Sm  Long  III, 
N  Y  S  A  W.    844  Brie. 
NY  Tex  AM.    BMSoPaoOo 
Nor  A  South  lat g  5a....  1941 
Norf  A  Weit— Gen  g  81.1931 

New  Blyer  lit  g  6 1938 

LmorrmtAext  g6i...l934 
N  A  W  By  litoong  4i.  1996 

BegUtered 1996 

Small 199P 

OCATli  gug  St..  ..1982 

Solo  VAN  Blitgug4i.l989 

North  Illlnoli.  SMOhl  A  NW. 

North  Ohio.    8m  L  Brie  AW 

Northern  Paolflo— 

Prior  Hen  r  A 1  g  g  4i. .  1997 

BegUtered 1997 

General  Hen  gSi 3047 

Reglitered 204'! 

StP*NPgeng6a...l928 

Reglitered  otf  ■ 1933 

Wain  Cent  lit  g  4a. . .  1948 
Nor  Pao  Ter  Co  lit  g  61.1933 
Nor  Ry  Cal.    8e*  So.  Pao. 
NorWU.    8*4  OSt  P  MAO. 
Nor  A  Mont.  Sm  N.Y.Cont. 

OIndAW.   SMOOCAStL. 
hlo  RlTerRR  lat  g  5al936 
General  gold  St.. ......1937 

Om  AStL  lit  g  4a 1901 

Ore  A  Cal.  8m  Bo  Pao  Co. 
Ore  Ry  A  Nay  See  Un  Pao 
Ore  BR  A  NaT  See  Un  Pao 
Ore  Short  Line  See  Cn  Pao 
Oiwego  A  Borne.  SmSYC 
O  O  FA  St  P.    8m  C  A  N  W 

PaoCoaitOo—  lit  gSi.1946 
to  of  MUiourl.  Bt$  Mo  Pao 
Panama  lit  if  g  4*i....l917 

8fiubildyg6a 1910 

Penn  Co— On  lat  g  4*i .  1 931 

BegUtered 1921 

Gtd3*iooltruitr«g.l937 
C  StL  A  P  litoong  6B.1932 

BegUtered 1932 

OJey  A  Pitta  oon  a  f  7a .  1 90  0 
Gengug4*ner'iA.1942 

SerieiB. 1942 

fceriei  C  3*s 1948 

■rie  A  Pitt  gu  g  3*i  B.  1 94  0 

SerleiO 1940 

N  A  CBdgegengng  4*a.'45 
PlttiCin  A  StL  lit  71.1900 

BegUtered 1900 

P  O  C  A  St  L  oon  gu  g  4*i- 

SerieiA. 1940 

SerteaBgnar 1942 

Beriei  Cguar 1942 

SerleiD  4iguar 1945 

Series  E  guar  3*s  .  .1949 
Pitta  Ft  W  A  O  lat  7a.  1912 

*Q    *%• i 1  (7  1  4 

W%*\  IWt  ••  •••••«  •••••••ilvlid 

PumRR  lit  real  ea  g  4a.l983 

Coniterlingg  6a 1905 

Oon  ourrenoy  6a  reg.  ..1905 

Cong  Sa 1919 

BegUtered 1919 

Oong  4a 1943 

GrBAIexlatgug4*a.l94l 

01 A  Mar  lit  gu  g  4*a.l 935 

DBBBABgelitgulig.'Se 

AUegh  Yalgengng 41.1942 

Sun  A  Lewli  litg  4I..1936 

UNJBBAOan  gen  41.1944 

ftnaaoolaAAt.  SMLANaah 

•to  DeoAB  latg6itr  reo.'20 

BTaniDlT  litg6itrreo.'30 

3d  g  Si  tr  reo  lit pd..  1936 

^eo  ABait.  Sm  O  O  C  A  StL 

aeoAPekUnlitg6i...l931 

*dg4*a Feb.,  1931 

*lne  Creek  reg  guar  6i. .  1932 
'ltUClnAStL.  8m Penn  Co. 
POOAStL.    Sm  Penn  Co. 
fnttiCleTATollitg6i..l922 
ntti  Ft  W  A  Ch.  Sm  Penn  Co. 

mti  Juno  lit  g  61 1922 

ntU  A  L  Brie— 3d  g  5a  . .  1938 
•ltUM0KAYo-lBtgu6i.'32 

Id  guar  6a ..1934 

MoRee  A  B  V  lat  g  6a.  1918 

fltti  P  A  F  lit  g  5l 1916 

•ltti  Bh  A  L  B  lit  gfia.  .1940 

litoomolgold  5i 1943 

Mtti  AWeit  lit  g  4a...  1917 

JPM  A  Cooertfa ..., 

•itti  Y  A  Aihlitcon 511937. 

Reading  Co  gen  g  4a.. .1997 
BegUtered 1997 

Kenaaelaer  A  Par.  Sm  D  A  H. 
tlth  A  Dan.    Sm  South  Ry 
Bio  Gr  Weat  lat  g  4a. , . .  1939 
Dtah  Cent  1st  gu  g  4i.l917 


2.2 


J-D 

A-O 

M-N 

M-^ 
J-J 
J-.? 

M-8; 

M-S' 


M-h 
M-N 
A-0 
F-A 
A-O 
A-O 
A-O 
J  -J 
M-N 


Price 

Friday, 

July  27. 


Rid.     Ask 


189 


J-D 

A-0 
J-J 


J-D 

A-O 
M-N 

J-J 
J-J 
M-S 
A-O 
A-O 
M-N 
J  -J 
A-O 
M-N 
J-J 
J-J 
J-J 
F-A 
F-A 

A-O 

A-0 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O* 
M-N 
J-J 
Q-MIl 
M-S 

N 

J-J 

M-N 
F-A 

M-S* 
J-J 
M-8 


*11E« 


fe 


J  -J 
M-S 
M-N 

Q-F 
M-N 
J-D 


A-O 

J-J 

A-Ot 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-N 

J-J 
J-J 


J-J 

A-Ot 


••   a t ••• 1 


'187 

us   .;.;; 

114      .... 
110     .... 

106* 106* 


113      114 

130      

136*  ..... 
130     133 
97*  Sale 


Week's 
Range  or 
Last  Sale. 


1C6     .... 
101     101* 


104*  Sale 

103* 103* 

66*  Sale 


138     

"88*  "93* 


110      ..... 

'ee*  "75' 


109     109* 
108* 


108     , 

IIJX 

119     


•101* 

101* 


•  •*•»•     ■  • «  »  < 


»116* 
♦110* 


•101      


•  ••»•-      MMI 


106 


•••••■    lata* 

•  MMI     ••«••• 

130     133 


138     

133* 

•  •*•••    1 . 1  a  * 

90      

113     


100 


81*  Sale 


97       S9 
8**    93 


Low.   High 


104*  oot.'o; 

190         190 
189*  J'ne'00 
183     Apr'00 


Jan.'OO 
J'ly '99 


114 
113 


No. 


50 


106*     106* 
101*NoT'9t< 


It  4*  J'ne'00 
180*  18"* 
183  J'ne'00 
117*  Aug'w 
97*  91* 
97*  J'ly '00 


101     leb'97 
101         101 


108* 
104 

66 

86* 
131* 
132 

88* 
117 


104* 
J'ly '00 
68* 
May'00 
May'00 
J'ly  '9H 
May'00 
J'ly '00 


10         110 

95     Feb '00 
75     Apr'00 


107         108* 
103*  May'00 


116*  116* 
lll*Jan.'00 
102  Not'Os 
181     J'ly '00 


103*  Mar'00 
117*  Feb '00 


101*  May'00 


101     Apr'00 
109*  Apr '97 


lie* 

116* 

113 

109 

101* 

139* 
136 
1S1 
108 


116* 
J'ne'00 
Not'98 
Aor'00 
J'ly '00 
May'00 
Mar'00 
J'ly '00 
May'97 


111     J'ly '00 
112*  Mar'00 


103     NOT'97 


117     May'00 

101     May'00 

100*  Apr'00 

83     Jan.'00 

130*  Mar'00 

98     J'ne'00 

137     Not'97 


107*  Oot.'98 
131     NOT'98 


•••tee 


a  •  a  •  •  • 


90     J'ne'99 
115*  Mar'00 

87*  Jan-'OO 
100         100 
101*  J'ne'00 


87*        88* 
84*  Deo '99 


98*        98* 
86*  Mar'00 


11 


I  •  •  ' 

3 


106 

•  •  • 


183 
"59 


21 


204 


10 


99     108 


108*  105*, 

101     106)3 

65       69 

68*    68 

131*  183*i 

1*11*     •••••* 

88*    68* 
117     180^ 


109  110 
95  96 
60        Ti 


104*110 
103     108 


Low.  Hick 


•  •••••     M«l|| 

185* 190 
185     18»* 
183     188 


ili"  i'lT 


108     M» 


110   114* 
139  188 
130  138 


on*    09U 
97*    87& 


HI*  116U 
ill*  lllS 

is i"  iai" 


10a 

117* 


as 


101*101* 

••••••  •••••• 

••  •  *••••• 

101  101 


114     117 
113*119 

« ••••! 

106* 109 
100  101* 

135  139* 

136  138 
181   184 


108  111 

109  118M 


117  117 

100      101 
99      100)4 
88       88 

ISO*  180Jtf 
98        93 


..»». 

.....  ...  1 »> 


.....  ..»*•« 

.....  .....a 


U8*llStt 


99*  101 

99*101* 


88       809* 


94*  100M 
85       86S2 


*  Mo  prioe  Friday ;  theae  are  Uteit  bid  end  aaked  thla  week.    1  Dee  Jan.    *  Due  July.    |  Dne  June.    I  Dae  May.    1  Dae  Not    a  Theae  ere  option  aalea. 

OUT8IDE  SECURITIES  (Given  at  joot  of  7  consecutive  pages).— TEL.,  ELSC.,  FERRY  do 


Telee.  <fe  Teleeh. 

Goia  A  Stock 

Bondi 

Hudion  River  Telephone 
Internatlon  Ocean ....... . 

Mexican  Telegraph. ...... 

Mexican  Telephone— Sm 
New  Sng  Telep— See  Bon 
aorthweitern  Telegraph 
NY  AN  J  Telephone.... 

•■1»»0 MAN 

fmolflcA  Atlantlo 

ProTldenoe  Telephone 
Southern  A  Atlantlo. . . 


Bid. 

Alk. 

115 

117 

90 

116 

130 

116 

118 

315 

335 

Boito 

nllit 

on  Hit 

183 

187 

160 

188 

111 

US* 

75 

100 

95 

96 

100 

Telec.  <fc  Teleph. 


Teleg  Telep  A  Cable— See 
Weat'n  Union  Teleg— N  I 
Electric  Companion. 
Allegheny  Co  Light  Co.. . 
Bruih  Slectrlo  Co........ 

Comol  Bleotrlo  Storage. . 
Bddy  Bleotrlo  Mfg  Co.. 25 
BdUon  Bl  Dl  Co  NY— N  Y 
Bdleon  Bl  LU  Co  Brk— N  Y 
Bdlaon  Ore  Milling  Co... 
HI  ectro- Pneumatic  Trans 
Fort  Wayne  Bleo.  Co.. 85 
Rertei   A 


Bid 

Phila 
Stook 

165 

41 

IB 

t 

Stook 
Stook 
9 

m 

a  a  •  •• 

38 


Alk. 


Hat. 
axon 

170 

46 

20 

14 

Bxoh 
flxoh 

11 
2* 

48* 


Electric    Companion. 


General  Mleotrio  Ct  — N  Y 

Do  pref.— Sm  Boiton  L 
Hartford  (Ct)  BleoLt  Co. 
Mo  Bdlion  Bleotrlo 

Do  preferred. 

Narragan.  (ProT)HlCo.50 
Rhode  Iiland  BleoProOo. 
United  Blectrio  of  N  J... 

4i   1939 

United  Bleo  LtAP  Co  pref 

4*4  1989— Sm  Balto  11 
Wooniooket  (B  I)  Bl  Co. 


Bid. 


Stook 

lat. 

160 

17 

69 

t  91* 

119 


80 
74* 

SMBal  tolliv 

it 


73* 


Alk 

Kxob 


•  •at 

19 
68 


Ferry    Co     »»■    >»■•- 


Kerry  Companiea. 

Brooklyn  Ferry-^took 

Bonda  5i— See  Stock  Bx 
Metropolitan  Ferry— 6i 
N  Y  A  N  J  FeiTT— 8toek. 

lit  6l  1946 JA 

N  Y  A  B  R  Ferry-8took 

Bondi  Si  of  1933. MA^ 
H  iboken— Stook 

lat  6a 

Con.  oi 

JAno  intereit.  tPrice 


Bid. 

Alk 

17* 

SO 

Hit. 

108 

111 

...-•a 

105 

lOt 

68 

67 

{   93 

94 

63 

70. 

lilt 

11* 

93 

98 

per  ih 

art 

174 
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BONDS. 

81.  Y.  STOCK  EXCHANGE 
Week  Ending  July  27. 


Rio  GrJuno  lltgug  51.1939 

Bio  Gr  So  lit  g  3-4i 1940 

BochAPitti.  SteBBiP. 
Borne  Wat.  A  Og  See  NY  Cent. 

Salt  Lake  C  litg  if  8i.  .1913 
tJo&GIlitg  S-4s...l947 
St  L  4  Cai.  See  Mob  4  Ohio, 
at  L  4  Iron  Mount.  See  M  P. 
8t  L  K  O  4  N.  Bee  Wabash 
StLMBr.  SwTRRAofStL 
<3t  Louis  4  San  Franoisoo— 

3d  gold  6i  Class  A 1906 

3d  gold  6l  Class  B 1906 

3d  gold  6s  ClassO 1906 

lit  g  6s  Pieroe  0  4  0..1919 

General  gold  6i 1931 

-General  gold  Si 1931 

lit  trait  gold  5i 1987 

StL4  8FBBg4i....l996 

Bouthw  D1t  litg  5i.l947 

CentDtr  lstg  4s.  ..1929 

Ft  84  V  B  Bdg  litg  61.1910 

Kanias  Mid  lit  g  4s ...  1937 

St  L  So.  Bet  Illinois  Cent. 

«t  L  S  W  1st  g  4s  bdofi.1989 

3d  g4slno  bond  otii..  1989 

Gray's  Pt  Ter  litgu  g  5i'47 

Bt  Paul  4  Dnluth  lit  5s.  1931 

2d  51 1917 

1st  cog  4s 1B68 

fit  Paul  M  4  Man  2d  6s.  190 9 

litoonsolgold  6s 1933 

Beglitered 1933 

tteducedtogold4*s  1933 

Beglitered 1933 

Dakota  ext  gold  6i. ..  .1910 
Mont  Hit  lit  gold  4l..  1937 

Beglitered 1937 

■  MlitdlTlltg6i.,.1908 

Beglitered 1908 

Nordlv  litg  4i....  1940 

Registered.....  1940 

Minn  Union  lit  g6i... 1932 

Mont  C  lit  gug6i....  1987 

Beglitered 1937 

lit  guar  gold  Si 1937 

Beglitered 1987 

Will  48  F  litg  S 1988 

Beglitered 1938 

St  PA  Nor  Pao.  8m  Nor  Pao 
StP  &8'xOity.S#«08tPM40 
8  Be  Pes  4  Ph  lstg  Ss.1942 
8A4AP.  0m8oPm.Go. 
SF4NP  1st  if  g  0s.. .1919 
SarF4  W  litoon  g6i.l934 

litg  St 1934 

St  John's  Div  lit  g  4s..  1934 

Brana  4  W  lit  gn  g  4i.  1938 

Soloto  Val  4  N  B.  St*  Nor  4  W 

Beab  4  Boa  1st  5s 1926 

Car  Cent  lit  con  g  4s.  1949 
Bher  Snr  4  So.    Bee  M  K  4  T 
Sod  Bar  4  So  lit  g  5a. . .  1924 
So  Car  4  Ga.   See  Southern. 
Southern  Paelflo  Co— 
Gold  4s  Cent  Pao  ooL.1949 

Re.  lstered 1949 

CPaolit  lefgug 4i.l949 

Beglitered 1949 

Mort  guar  g  8*i ....  1929 

Beglitered 1929 

GalHar48Alitg6i.l910 

8dg7s 1905 

Mex4Paelitg....6i'3l 
3ous4TOlstW4N7s.'03 

litgoilnt  gtd 1937 

Oong6ilntgtd 191* 

Geng  4s  lntgtd 1921 

Morgan'iLa4Tlitg6i.'20 

lit  7s 1918 

NT  T  4  Mexgu  litg  4i.'12 
Ore  4  Oal  1st  gtd  g  5s.  1927 
8A4APasslstgug4s.'43 

TlliNO  1st  7s 1905 

Sabine dlr  lit  g  6i. .  1912 

Con  g  5s 1943 

GoPof  Argu  lstg 6s-'09-l0 

BPof  Oal  lstg6s  ..1905 

lit  gold  6sierB..1905 

lit  gold  6s 1908 

lit  gold  6s 1912 

lit oon guar  g  5s..  1937 

Stamped 1905-37 

A4N  WlitgugSi.1941 
TJ  P  Coast  lit  gu  g  4i. .  1 937 
SPacof  N  Mez  lit  gOi.'ll 
Gila  VG4N  1st  gugBi  1924 
.NoofCal  lit gug6s...  1907 
Guaranteed  gold  6s..  1938 
Southern- 
lit  oon  g  Si 1994 

Beglitered 1994 

Mem  D1t  litg  4-4*-6il996 

Beglitered 1998 

Ala Oen  B  lstg  6s....  19 18 
Atl  A  Oh  Air  Line  lno.  1900 
Atlan  4  Dan  lit  g  5s.  1950 
-Col  4  Greeny  1  st  5-6s.  1 9 1 6 
BT  Va  A  Ga  1st  7s.... 1900 

DlTislonal  g  5s 1930 

Oon  lit  g  5s 1956 

B  Ten  reor  lien  g  4-51.1938 

Beglitered 1938 

Oi  Pao  By  lit  g  6s. . . .  1922 

Knox  4  Ohio  lit  g  6s  .  1925 

Bloh  4  Dan  oon  g  6s    .1915 

Bqulpslnk  fund  g  51.1909 

Deb  Si  stamped 1927 

Bo  Oar  A  Ga  lit  g  5i. .  1 9 1  H 
Atl  A  Tad  lstg  gu  48.1949 


Bid.     Ask. 

♦102      104* 

75%    77 


-J 
-J 


M-8 


Price 
Friday, 
July  27. 


81*  Bale 


113 
113 
118 


132     Sale 
107* 

•103      

81*    81* 
100*  ....„ 

♦  96      

•105     


89*  Sale 
58*  Bale 

•100     

124* 

•118* 

100* , 

118      

184      


113*  114% 


118* 

102     103* 


108* 


180* 

iie" 
119" 


•121 


•  90 

•  78 


93 


Week's 
Range  or 
Latt  Sale. 


Low.  High, 

105     Not'99 
77     J'ly  '00 


81*       81* 


110     Noy*99 
113         119 
111*     111* 


188         133 
108*     108* 

104  Apr '00 
81*        81* 

100     J'ne'00 
93     J'ly '00 

105  Oou'97 


88*       89* 
58*        59 


130 

110 

100* 

117* 

140 

137* 

114 

106* 

118* 

103 

104 

108* 


Feb '99 
Apr '00 

ion^ 
J'ly '00 
J'ne'00 
Feb '99 

114 
Mar'98 
May'00 
J'ly  '00 
Jan.'99 
Apr '00 


128  Apr '00 
134*  Apr '00 
US  Apr'97 
11894  J'ne'00 


120     Apr '99 


106*  NOT'99 

112  J'ne'00 
126*  Jan.'00 
123     Deo '99 


J-J 


J- 

J- 

F- 

P- 

J- 

J- 

F 

J 

M 

J 

J 

A 

A 

J 

A 

A 

J  • 

J 

F- 

M 

J  • 

3  ■ 
A 

A- 

A- 

A 

M 

M 

J- 

J- 

J 

M 

J 

A 


J  - 

J  - 

J. 

A 

J 

J 

J  - 

J  - 

M- 

!YI 

M 

J 

J- 

J 

M 

A- 

~I 

A- 


79*  Sale 


100^  Bale 

»fe* 

81*    82 


•111 


99*  Bale 


•109*110* 

"109      .... 

81     ... 

128     ... 

*1S6     ... 


•  7B       76 


103*  Sale 


'108*  109* 
109!*8aie 
1 1 1  *  Sale 
119     Bale 

•106*  107* 

76"  '.','.'. 

•1*05"  ioe 


108*  Sale 
107*  Sale 

■••••I  •••«*< 
•  <tm  nun 


«  •  *  * ■ s  iiiiii 
•  mil  •••••< 

iis"  i'17" 

116* 

110*111* 


120      

'120* 

1*0     133 

♦101* 

•O|»104      

-N    104      

OI  


85     May'00 

104*Feb.'9S 


10 
26 

1  e#  e 

1 


71 

58 


78%  79* 
85  Not'99 
100  100* 
99%  J'ne'00 
82  83 


110     May'03 

106*  Feb '00 

99*       98* 


110         110 

111*  J'ly '00 

84*        84* 
130*  Feb  '00 

184      Nov'99 


99  J'ly '00 
75*  76 
116  Deo '98 
106*Not'97 
103  109* 
118*  112* 
109         109* 


111*     111* 
119         119 
105*  Jan.'00 
106*     10~* 
87*       97* 

116*  May'00 
105         105* 


106     Aug'99 

108*  10P* 
107*  107* 
109*  Apr '00 

112*  Aug'97 


108     May'00 

116  Jan.'OO 
108*  May'00 

117  May'00 
116         116 
111*  Jl'y  '00 


194*  May'00 
124  May'00 
190*  J'ly  '00 
101)4  J'ly '00 
108  neo'HH 
105     J'ne'00 


162 
*87 
"85 


84 


10 
"i 


30 
1 
3 


1 
1 

110 

1 
25 


10 


193 

10 


Range 

since 

Jan.  1. 


Low.  High 


71       81 


81       85 


111     118* 
111*113* 


122     125 

106     113* 

103*104 

79        84 

98*  100 

91       95 


85       93* 
53*    66* 


109     111* 
97*  100* 
117* 121 
137     142* 


112*116* 


118*121* 
102*  105 


108* 108* 


128     128 
129*  134* 


118*118* 


112     112 

125*  126* 


•  •  •  •• 

85 


85 


78       85* 


87% 100* 
99*  99% 
81       86* 


110     110* 

106*  106* 

98*  102* 


109     111* 
111*118 
88*    87 
120* 120* 


99 
78 


99 

80* 


101  104* 
110  114* 
109     110 


111*119 
117*  119 
105)4  105* 
104* 109* 
95       99* 


116*116* 
100      110 


^06  MR* 
1"7*  107* 
108* 109* 

Itwwl     •  •  I  1  • 


99*  102 
116  115 
101*  108* 
114*117 
114  120 
108*112 

119* 124* 

118  124 

119  126 
101   101* 

i'0'2"  ib'i' 


BONOS. 
N.Y.  STOCK  EXCHANGE 

Week  Ending  July  27 


8-S 

if 


M-8 
M-8 
M-8 
M-8 
M-8 
M-8 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 

A-O 

F-A 
A-O 

M-8 
J-D 
Moh. 


-Southern— (Con) 
Virginia  Mid  ier  A  6i.l906 

Series  B  6s 1911 

Series  C  6i 1918 

SeriesD  4-5i 1931 

Small 1921 

Series  B  5s 1926 

Small 1926 

Series  F  5s  1931 

GenSl 1936 

m  Gtditamped. 1936 

S°A,^lit0T*n*«-1824 
a  Weit  N  O  litoon  g  61.1914 
SAN  Ala.    S«*  L  4  N. 
3pok  Falls ANor  litg  61. 1939 
Sunb  4  Lew— See  Penn  BB. 
atatlil  By  litgu  g  4*i.l943 
Syra  Blng  4  N  Y.  See  DL4W. 
Per  A  of  8tL  litg  4*i.'39 
A  litOongold5i.I894-1944 
St  L  M  Bge Ter gug  5i.l930 
Tex  4  N  O.    8m  Bo  Pao  Co. 
Tex4P  By  Bdly  litg  81.1905 

lit  gold  5s 3000 

8d  gold  lno.  5i,  Dee. .  .3000 
Bng  trait  Co  otii. .,,,..,. 

Tol4  0  0  litgSi 1935 

Weit'ndlr  litg  5i.... 1935 

General  gold  5i 1935 

Kan  4  M  lit  gu  g  4s .  ..1990 
rol  Peo4  W  litgold  41.1917 
T8tL4K0  Iitg6itr.l916 
Tor  Ham  4  Buff  lit  g  4s.  1 946 

Uliter4Dellitog5i.l928 
n  Pao— BB  4  1  gg  4s  1947 

Beglitered. 1947 

OreBy4NaTlitiig6il909 
Ore  RR  ANaT  oon  g  4s.  1946 
Ore  ShortLlne  1st  g  6il922 

Utah  4  Nor  lit  7i 1908 

Gold  Si 1936 

Ore  8h  L— litoon  g  Si.  1946 
Non-oum  lno  A  5s. .  .1946 
Non-eu  lno  B  4  ool  trl 946 
OniNJRRAOOo.  fidPaRB 
Utah  Central.  8ee  Bio  G  W 
Utah  4  North.  See  Ore  8  L. 
OtloaABlackR.  8*4  NY  Cent 

Ver  Val  Ind  A  W.  See  Mo  P. 
lrglnlaMld.  Set  South  Ry. 
Wabash  litgSi 1939 
3d  gold  Si 1939 

Debenture  lertaa  A.. .  .1939 

Series  B. 1939 

litg  Si  DetAOhBxt.. 1941 
Des  MoinDiv  Iitg4i.l939 
StOhai  Bridge  Iitg6i.l908 
Warren  BB.  See  Del  L  4  W 
Wash  Cent  See  Nor  Pao 
Waih  04  W.  See  Southern 
WestNY4Pa  litg  Si. 1937 

Geng3-4i 1943 

Inoome  5i.... April,  1943 
Weit  No  Car.    See  South  Ry. 
West  Shore.    Bee  NT  Cent 
WVa4Pitti.    SMB4  0. 
W  VaGent4P  litg  61. 1911 
Wheel'g4L  B  1st  con  4b.'49 

lit  g  5 1986 

Wheel  DlT  lit  gold  Si.1928 
Bxten  4  Imp  gold  Si.  .1930 
WUkei4Bait.  SmNTSAW 
Wll  4  Bloux  F.  Bee  St  P  M  4  M 
Winona  4  Bt  P.  SmOiNW 
WliOent50-yr  litgen4i..'49 
8TRBET  RAILWAY  BON 

Bklyn  Rap  Tr  g  5s 1945 

Atl  Ay  Bklyn  imp  g  5sl934 

BkClty  litoon  5i.1916.'41 

BkQCo48oongug5i..'41 

Bklyn  Cn  Bl  lit  g  4-5sl 950 

City  A  8  Ry  Bait  lstg  5s  1922 

Oen  Con  Tr  Co  litg  Si. .1933 

Den  Tram  Cooong  6i,1910 

Met  By  Co  lit  gu  g  61.1911 

Lonli  By  Co  litoon  g5i.l980 

iarket  StO  By  lit g  6s.i9 13 

iet  Bt  By  gen  0  tr  g  5i. .  1 997 

BwayA7thATlltOg  51.1943 

Beglitered 1943 

0olA9thAT  lit  gu  gSi.1993 

Beglitered 1993 

Lex  At  APF  litgu  g5i.'93 

Beglitered .,,, 

MetWSBl(Chlo)litg.4g.l9S8 

Beglitered. 1938 

illalUyALSO-yTgSi.1926 

linn  8t  Ry  1st  oon  g  5s.  1  919 

%  Paul  City  Cab.  eg  5s.  1937 

Guaranteed  gold  5s...  1937 

Third  At  lit  gold  Si.  ...1937 

UnBl(Chlo)  lit  g5i....l945 

W  Chio  Bt40-yr  litourSi.'SB 

40-year  oon  g  5s 1936 

GAS  A  BLBOTBIO  LIGHT 
Atlanta  G  L  Co  lit  g  5i.l947 
Bos  C  Gas  tr  otii  ■  f  g  Si.  .'89 
Bklyn  C  Gas  1st  oon  g  5s..  '4 5 
ChGLAOCo.  SmPGAOCo 
Columbus  Gas  lstg  Si.. 1933 
Oon  Gas  Co.    SmPGAOCo. 

Detroit  City  Gas  g  5 1988 

Det  Gas  Co  oon  litg  5s. .  1918 
*Sd  Bl  111  Bkn.  See  K  Co  BLAP 
Bd  Bl  111.  See  N  YG  A  BL  HAP 

KlngsCoEl  LAPgSs '37  A-O 

Purchase  mooRi 1997  A-O 

Bd  BlIlBkn-lstoong4s.'S9  J  -J 

litg  5s 1940  A-O 

Registered A-O 


M-N 
F-A 
J-J 
J-J 
J-J 
J  -J 
A-O 


J  -J 

A-O 
Not. 


J-J 

M-S 
A-O 

J-J 
F-A 


J-J 

DS. 

A-O 

J-J 

J-J 

M-N 

F-A 

J-D 

A-O 

J-J 

J-J 

J-J 

J-J 

F-A 

J-D 

J-D 

M-8 

M-8 

M-8 

M-8 

F-A 

F-A 

*<-A 

J-J 

J-J 

J-J 

J-J 

A-O 

M-N 

M-N 

BON 

J-D 

J-J 

M-N 

J-J 

J-  3 

F-A 


Price 
Friday, 
July  2  I. 

Bid.     Ask. 


110  Sale 

111  Sale 
1  90  93 
115* 


•118 

114* 
HI* 


.  •  e  e  •  • 


107 

•111*112 
65     


J-J 

110* 118 

A-O 

111      113 

J-D 

99*  101 

A-O 

J-J 

81*    83 

J-D 

J-D* 

J-D 

106* 

J-J 

105*  Sale 

.1  -.1 



J-J 

♦109     110 

J-D 

•102X  10?* 

F-A 

128*  180 

J-J 

J-J 

J-J 

111      

Sep.* 

Oct.* 

116*  Sale 
104     Sale 

88     

32      

109*    ..... 

90      , 

111      


Week's 
Range  or 
Last  Sale. 


Low.   High. 


102     OoU'99 
i'0'9"  Jan.v99 


110  110 

111  111 

87     J'ly  '00 
117*  J'ly '00 


117 


117 


IIS 

100 

90 

81 


118     118* 

94*  Sale 
32       34 


87*    88* 
108*  110 
102* 104 

99     100* 


87%  Sale 
103     104 


•110      

99*  Sale 
96     Sale 


95 


118*  Sale 
121 


125 


124* 

•  Mill     »  •   »  «   * 

98*    99 


114 


10 
♦112 
189     134 
108* 

MUM     •»•»•• 
••MM    ••  ■  t  1  • 

DB. 


115* 


95 
100 


Bale 


97       ••««•• 

•  ••••fl      !■•■•• 


118*  J'ne'99 
114*  J'ly '00 
111     Jan.'00 

107     Not'99 

111*     112 

68     May'00 

51*  Not'9*1 

110     J'ly '00 

J'ly '00 

J'ly '00 

J'ne'00 

81 

13u*  J'ne'00 
99  Aug'99 
106  J'ly '00 
105*  105* 
105*  J'ne'00 

110  Apr'00 
102*  102* 
128*  12£* 
1 21  Mar'9» 
102     May'97 

111  112 
106     J'ne'00 

75*  OoU'99 


116         116* 
10S*     104 
92h  J'ne'00 
82*       32% 

110  110 
91     Apr'00 

111  May'00 


U8*  118* 
94X  94* 
82*  J'ne'00 


113     Jan.'99 

88*       88* 

108H  J'ly'00 

102         102v. 

98*  J'ly  '00 


87*        88 

108         103% 

110     Jan.'9» 

116     Not'99 

99*       90* 

98*       95 


2 

10 


283 


60 
3 


68 


95     J'ne'00 


109     Mar'98 


119*     IIP* 
120*  J'ly'00 


125 


125 


125 

Mill  •••  t  • 


98*  J'ly'00 


106     Oot.-99 

109     Oot.'BH 
115     J'ly'00 


184     J'ne'00 
109*  Deo '99 

•   •  •  M  *I«S«* 

99     Dee '97 


91*  Oot.'P8 
115     J'ly'00 


95  95* 

99*  Not'99 


■••••■  *••••• 

IMM  t  *  t  »•• 

97*  Oot.'99 
111     May '89 


18 
S3 

88 


66 


25 
17 

72 
12 


Range 

since 

Jan.  1. 


Low.  Sigh 


109     111* 
108     111 
87       87 
114*119 

117     117 


HI     111 


114*114* 

no*  n»y" 

58       69 


105     114* 

105     118 

95     108* 

84*    90 

78        84 

110     180* 


108     107 
101* 106* 
108* 105* 
110     110 
100* 104% 
126* ISO 


110* 115* 
106     106 


18 


88 
l'3 


•  »ii 

•  •  M 

•  e  •  e 

•  •  M 


31 


•  •  te 
efjtl 

•  e  e 

•  ••• 

•  it* 


US     118* 
98*  104 
83       94* 
80       48* 

108     118 
91        98* 

109* 118 


110     ISO 
68*    95* 

22)4    85 


88*    89* 
107     110* 
99%  105 
98*  100 


87       98* 
101*  108* 


98*  104 
98        97 


95       97* 


117*  180* 
118* 1S8* 


188     186 


188     185 
96*    98* 

•  ••••     •  •  t  •  *■ 


HI     116 
117*  i'S6% 

••••t  •••••« 
»•••••  IIIIII 


.••••I  •••••• 

114     118 


98     100 


•  •••<  unit 
•••••  •••••• 

••••••  •••••• 

•  <•<•   IIUM 
•  ■III!    — ♦«»« 


•  Bo  prioe  Friday ;  latest  bid  and  asked  this  week,    t  Bonda  due  Amg.    *  Due  July.    I  Due  March.    1  Due  Jan.    I  Due  Not.    o  These  are  option  sales. 

OUT8IDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).— FBR RY   <§    MISCELL'S, 


Ferry  (iomianlss. 
10th  A  33d  8u  Kerry 

lit  mort  5s  1919... JAD 
Union  Ferry— St  ook 

lit  Si  1930 MAN 

Mlecell*neon*. 

Ackor.Mer  A  Con  6s  190R 
Amalg.  Copper—  See  Bost 
Am  Agrioul  Chem— See  rf 
Amer  Bank  Note  Co... 50 
Amer  Btoyole— Com 

Preferred. 

Bonds  5s MAS 


Bid. 

Alk. 

bO 

8a 

{105 

108 

83 

84 

i  98 

97 

98 

on  Lis 

t- 

i  iton 

Llit 

t  46 

60 

A 

e* 

89* 

80 

81* 

86 

Mleoellaneoue.  Pat      Bid 


American  Chicle  Co..., 
Pieferred 

American  Ginning 

\nier  Graphophone... .10 
Preferred 10 

Amer  Mutoieope 

Amer  Press  Assoo*n..  100 

amerloan  Screw 950 

Amer  Shipbuilding  ..100 
Preferred 100 

Am  Soda  Foun— Com.  100 

lit  preferred 100 

Sd  preferred 1 0 0 


65 
79 


11 
12* 

"70" 

15 ' 
85 


Aik. 


68 
75 


n* 

18 
80 
65 

85 ' 

100 

8 

48)4 

10* 


vmenoan  Surety 50 

vmer  Strawboard.,.,100 

Bonds  61 FAA 

vm  Typefo'rs— Stook.100 
Amer.  Woolen — Com.... 

Preferred 

Vmer  Wringer  oom,..100 

Pref 

Amer.  Writing  Paper.... 

Preferred... 

5s 

Arlsona  Lead. 
Asphalt  of  Amer. 


•*•■.••.■•. 


Bee  P 


Bid. 

Aik. 

900 

205 

80 

31 

100 

54 

58* 

18* 

14 

70 

71 

107 

118 

2 

4 

ie 

SO 

74* 

76 

19* 

IS* 

hua.11 

it. 

Mtecellaneoua.    Par. 


Barney  A  8m  Car 100 

Preferred 100 

lergu  A  Bng  Br  lit  6s... 
Illii  Company — Com.. 50 

Preferred 50 

'ond  A  Mort  Guar...  100 
British  Columbia  Copper 

-ellalold  Co 100 

wnt  Flrew'rki— Com.100 

Preferred , 100 

{ And  interest,    t  Price  p 


Bid. 


90 

«8H 
68* 
310 
10* 
96 
18* 
5? 
er  eke 


16 
98 
95 

79 

_  lUM 

315 
•  * 

A  A 

100 

SO 

60 
re. 


July  2*,  1900.] 
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BOND8. 

tt.  Y.  STOCK  EXCHANGE 

Week  Ending  July  27. 


BqGasLNYlstoong5s..'S2 
flq  G  A  Fuel.  8ee  P  G  *  C  Co. 
Gas  AEleo  BergCo  o  ng5V49 
Gen  Bleo  Co  deb  g  5s...  1922 
Gr  lapGLCo  lstg  5s. .1915 
K  C  Mo  Gas  Co  let  g  5s.  1922 
Lao  Gas-L  Co  of  StLl  stg  5s'  1 9 
Mut  Fuel  Gas  Co  See  PeopGas 
N  YGBLHAP..g5s.l94-< 

Registered 194F 

Purch  ase  mon  g  4s . . . .  1 94  » 
Ed  ElIlllstoonTg5i..l910 

lstoong5s. 1995 

Peo  Gas  A  O  lstgu  g  6s.  .1904 

8dgtdg6i 1904 

lit  oonsol  g  8s 1948 

Kef  andlng  g  5s 1947 

Registered 1947 

Ch  O-LACke  lstgu g  5s'37 
ConGCoofOblstgug5B'36 
BqGA  FCh  lstgug6s.'05 
Mu  Fuel  Gas  1st  gu  g  5.1947 
Trenton  G  A  HI  1st  g  58.1949. 
Westn  Gas  Co  ooi  tr  a  5»...'3S 
GOAL  A  IRON  BONDS. 

Can  Coal  Mln.  See  T  C  I  A  R' 
learf  Bit  Coal.  SeeNYCAH 
Col  0  *  1 1st  oon  g  8s. . .  1902 
ColOAIDevCogug5s..l909 

Coupons  off. 1909 

Col  Fuel  Co  gen  gold  6s.  1919 
Col  F  A I  Co  gen  s  f  g  5s.  1943 
De  Bardel  C  A 1.  See  T  C  A  I. 

JeffAClearCAIlstg5sl92fi 
8dg5s    1926 

RoohA  PltCAI  pur  m  5s1 948 
Sun  Ok  Coal  1st  g  s  f  6s..l912 

TennCoalTDiv  Istg6sl917 
Blrm  Dlv  1st  oon 6s. 1917 
Can  C  M  Co  1st  gu  g  6s..'22 
De  Bar  C  A  I  Co  gu  g  6s. '10 
Wh  L  B  A  P  C  Co  1  «t  a  5s.'1  9 
MAN'F'G  A  INDUSTRIAL. 

AmCotOU  deb  g  8s...  1900 
m  Spirits  Mfg  lstgSsl915 
Am  Thread  Istooltst4sl919 
BarASCarCo  lstg6s  ..1942 
Grameroy  Bug  1st  g  6s..l92^ 

Pi  Steel  Co  deb  5s 1910 
Non-oonv  deben  5s..  .1913 
Int'l  Paper  Co  1st  con  g  6s.' IN 
KnlokToe (Chio)  Istg5s.l928 
Nat  StarohMf  g  Colstg6sl920 
Procter  A  Gamb  1st  g  6s.  .'40 

Stan  Rope  AT  1st  g  6s.  1946 
InoomegSs 1946 

US  EnYelCo  1st  sf  g6sl918 
8  LeathCo  s  f  deb  g  6s.' 13 
MI8CBLLANBOUB  BOM 

Adams  Bx— Col  trg4s.l948 
mDkAlmp5s.  SeeCenN.' 
Bk  In  KerryCo  1  st  con  g  5s'  4  8 
k'nWsWH  1st  5a  tr  otfs. 
Chic  Jo  A  St  Yd  ool  g  5s.  19 15 
Non-cum  tno  5s  ....1907 
Com  Cable  Co  1st  g  4s..  .2397 
Registered 2397 


M-8 

J-D 
J-U 
F-A 
A-O 
Q-F* 

j-n 
J-D 
F-A 

M-8 
J.J 

M-N 
J-D 

A-0 
M-8 
M-8 
J-J 
J-D 
J-J 
M-N 
M-8 
M-N 


F-A 
J-J 

mIn 

F-A 

J-D 
J-D 
M-N 
J-D 
A-0  II 
J-J 
J-D 
F-A 
J  -J 

Qn-F 
M-8 
J  -J 
J-J 
A-0 
J  -J 
A-0 
F-A 
A-0 
M-N 
J-J 
F-A 


Price 
Friday, 
July  27. 


Bid.     Ask. 


105 
117 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


tfo~ 


103%  J'ne'00 
180     May'00 


108     Bale 
107%  Sale 


92^  9ale 
'08„109% 
117      


*103 
ISO 


106 


*107%  109% 
•105      109% 
•102      103 
U5 


104 


102%    .... 
92      


105      

106  Baler 


J-Jt 
M-N 

DH. 

M-8 

F-A 


101     104 

102% 103 
10t% 

106% 110 
•  87*    95 

9 

73% 
10 

108         108 
107%     107* 


92%        93 
108%     108% 

li^%  J'ly'oo 

107  J'ly'00 
103%   10^9 
138%  J'ly'O 
106  Deo '98 


107 
106 
103 
1C3 
103 


J'ly  '00 
J'ly'00 
May'00 
J'ly'00 
Dec '99 


105%  J'ne'00 


103%  J'ne'00 
58     Feb  '00 


103     Jan.*00 
91%       92* 

107     May'97 
80     May'97 


108%     104% 
1C6        10« 
106     Feb '00 

103%      1C4 
33     Jan.'OC 

102%     103 
89     J'ly  '00 


114       .... 

108% 104 

84% 


80 

♦ib'6"  ioi' 


105 

89& 

99 

70 
106 

87% 
1043< 
113V* 

79% 

10 


Jan.'00 
Feb '00 
Jan.'99 
Apr '97 

108 
May'00 
May'00 
J'ly  '99 
J'ly  '00 
10% 


118%  J'ly  '00 

103%     104 

86%  J'ne'00 
75  7a 

111     Apr '00 


101%  May'00 
104     Feb  '98 


10 


Range 

since 

Jan.  1. 

Low  High 


108%  11094 
113      120% 


106     110 
108%  110 


91        94% 
108     110 
ll^U  180 

07  107 
10394  108 
120%  137 


107  109% 

105  109 

103  108 

103  105 


105% 105% 


100% 108% 
58       58 


103 
90 


103 
95% 


34 


45 


10 
7 


109  113 

103  110 
105  105 

104  109 
32  33 

100% 104 

68       85 

......  ... .. 

iS     105 
89%    8994 


105     107% 
87%    95 
10494  103 


68 
10 


84 
34 


118     116% 

102     105 

?6%    8794 
71        84 
111      111 


101%  103% 


BONOS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  July  27. 


Det  MAM  Id  gr  3%s  8  A.1911 
Erie  TAToeltrgsf  5s...  1926 
Gr  cMt  Coal  A  C  1st  g  6s.  1919 
Ha  ik  WatReor  Istg5s.l926 
He  id  B  Co  1st  s  f  g  6s.. .1931 

Ho<oken  L  A  Ig  5s 1910 

I  on  Steamboat  Co  6s...  1901 
Mad  So  Gard  lstg  5s.. .1919 
Man  Bch  H  A  L gen  g  4s.  1 940 

Met  TAT  1st  sfg  58.1918 
ut  Un  Tel  Co.  Bee  Wn  On . 
New pt  News  SAD  D  5S.1990 
.*  Y  ANJTel  gen  g  5s  cy  "20 
S  f  AOntLand  lstg8s.1910 
No  Westn  Teleg.  See  West.  Un. 
8t  L  Ter  Cupples  Station  A 
PropCo  lstg 4%s  5-20 yr'17 
S  Yu  ba  Wat  Co  oon  g  6s . .  '38 
8p  Val  Wat  Works  1st  6s.  '06 
Vermont  Mar  1st  s  f  58.1910 
West  Union— Ool  tr  our  5».'38 
Fdandrea  est  g  4%..  1950 
Mut  un  relsfa  6s. ..1911 
Northwestern  Tel  7s. . .  .'04 

U.  8.  GOV.   SECURITIES. 
US  2s  30-year  refundlngt.... 
C  8  2s  registered. . .  .Optional 

C  8  3s  registered 1918 

U  8  3s  ooupon 1918 

U  S  3s  reg  small  b  mds.1918 
U  8  3s  oou  small  bonds.  1918 

D  S  4s  registered 1907 

D  8  4s  coupon 1907 

U  S  4s  registered 1925 

U  S  4s  ooupon , 1925 

O  8  5s  registered 1904 

U  S  5s  ooupon ..1904 

+  Prices  are  made  in  the  " 

FOR'GN  GOV.  SECURITIES. 

U  S  of  Mexico  »  f  g  5   of  ■  899 

6  These  are  prices  on  the 

STATB   SECURITIES. 
Alabama— Class  A  4  to  5.1906 

Small ., 

Class  B  5s 1906 

Class  C  4s 1906 

Currenoy  funding  4s. ..1920 
Distof  Columbia— 3-65S.1924 
Louisiana — New  oon  4S..1914 

Small 

Missouri— Funding.  ..1894-95 
Nortn  Car— Consol  4S...1910 

Small 

8s 1919 

Bo  Carolina—  4%s  20-40.1933 
Tenn— New  settlem'  1 3s .  1 9 1 3 

Small 

Virginia  fund  debt  2-3S.1991 

Registered 

6s  deferred  oertfs  ......... 

UNLISTED   BONDS. 
Atota  Col  A  Pao  6s  tr  otfs.... 

A  ton  J  Co  A  West  6s  tr  otfs. 
Kan  City  So  3s  fwh   ssued' 


A-O 

J-J 
A-0 
J-J 
M-8 
M-N 
J-J 
M-N 
M-N 
M-N 

J-Jt 
M-N 
F-A 


J-D 
J-J 

M-8 


J  -.1 

M-N 
M-N 

J-J 

(For 


Price 
Friday. 
July  27. 


Bid.     Ask 
81     Bale  i 
*- 99* 


110 


*  •  «  »  •     •••••• 


••■••     *«*••* 


Week's 
Range  or 
Last  Sale. 


Low.   High. 

81  31 

109     Oot.'99 

95%Jan.'97 


118"  Nov'99 


113     Nov'99 
90      Oot.'9P 


101      F«b'° 
118%  J'ly'00 


109%  gale  109%  109, 
136%  108%  106  J'ly'00 
109     May'00 


Q-M 

>  F 

-  F 

!-  F 
!-F 

y-Jt 

Q-J+ 
Q-  F 
Q-  F 
Q-  F 
Q-  F 
Vnli 


Q-J 

basis 


J-J 


daily  record 
1*4%  105 
100         .... 
1 10     Bale 
110%  111 


MS  seventh  v« 
104     May'00 
100%  Apr '00 
110         110 
110%     110* 


110     111 
11594  116% 
11594  116% 
132%  138% 
13390  .31% 

!  l  P  94  Sai« 

11494  115% 

sted  LievarVm 


b  97     Sale 

of  live  dollars 


109 


109 

103 

105 

123 

'07% 

H8%. 


•105 


•126% 

♦118% 

*  95 

*  90 

*  8994 


90% 
7%  Bale 


Ho 


•  •  •  • 

•  •  •  • 


Rang* 

sine*\ 
Jan.  1. 


Low  High 

19      to 


.....  ..««.. 


....a  >iwi. 

.....    * . ...9 


.....  1 11.11 


oe  v 
"i 

15 


108%  J'ne'00 
116         iirt 
115%     116 
13f%  J'ly'00 
134     J'ly'00 
11394       >* 
114     J'ly'00 
ent "  for  bond 


69891       97 
tn  the  pound 


109%  J'ly'00 
105  Aug'we 
108  8ep.'9* 
108     Jan.' 00 


181  Apr '00 
107%  107% 
109%  Feb.  9 


106%  J'ne'00 


138     Feb  'Q 
130      Mar'00 
96%  J'ne'00 
96%  J'ne'00 
90  90 


7  7% 

68%  Nov'99 
84%  Nov'99 
««     J'ly'00 


9 

09 


10 


1 

I  .  .. 


receding.) 

103% 105 
100% 100% 
10894  113 
109     119% 


15 

80 


118%  113% 


09%  114% 
105%  109% 
109     112 


108%  lllf 

114    nr 

114  118V 
132%  137V 
183      1379 

112%  116}. 
113% 116| 
hen  issued.' 


596       97% 


108% 116% 


102     101 

131 "  191 '* 

106%  108% 


io6%ioa*i 


180  130 
94  96 
91  96 
85   9 


OH    10 


....•  .. *.«t 
88   70 


•Bo  prtoe  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July  *  Due  May.  I  Due  April.  I  Bonds  due  January.  1  Due  August.    aThese  are  option  sale*. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).— BANKS  &  MISCELL'S. 


Mieeellancom.  Par, 
Ohateaugay  OreA  Ir  6s  '15 : 
Ohas  A  O  Grain  El— bio.. 

4s. 

Chesebrougb  Mfg  Co.  100 
Chicago  A  Alton  RR  3s... 

Chic  A  Al  Ry  3%s   w.  i.  ) 

Com  stock  ( wh  issued) 

Pref  (when  issued)... 

Olaflin  (H  B i- Ut  prel.100 

Id  preferred 100 

Common— See  St. Ex.  list 
Col  A  Hock  C  al  A  I,  Yd 

lstg  6s  1917 JAJ 

Oonsolld  Car  Heating.loO 
Oonsol  Firew'ks-Com.100 

Preferred 100 

Oonsol  Rubber  Tire. 

Pref 

Oorbin  Cabinet  Look.  100 
Corbln  (P.  A  F.)  Co.... 86 
Cramps'  Sh  A  En  Bldg.100 
Diamond  Match  Co...  100 
Distill.  Co.  of  America. . . 

Pref 

Kleotrlo  Boat..,.. ,. 

Preferred 

Eeotric  Vehicle 

Preferred 

Empire  Steel 

Preferred 

Brie  A  Western  Trans.  50 
Fidelity  A  Dep  (Bait).. 50 

General  Carriage 

General  Chemical.  ....100 

Preferred. 100 

Gorham  Mfg  Co-Com.100 

Preferred 100 

Havana  Commercial 

Preferred 

Heok-Jones-J  MlU-Pf.100 

1st  6s  1932 MAS 

ner'g-Hall-Mar(aast  p'd). 

Preferred  (aast  p'd)  100 
Hoboken  Land  A  lmp't. 

6s ;.,., 

Illinois  EleoVeh  Trans.  10 
International  Elevat.100 
Internafl  Pump— Com.. . 

Preferred. 

Internat  SUver— See  Stk. 
Do  do       pref. 

Do  do    bonds. 

Inter-State  Oil  

iron  HUMuuDuat. 100 

•■  1901 JAJ 

John  B  Stetson— Com.  100 

Preferred loo 

Journeay  A  Burnham.100 

Preferred loo 

Lanston  Monotype.... 20 

Lawyers'  Surety 100 

Lawyers'  Title  Ins. . . .  100 
Lorlllard  (P)— Pref... 100 
Madison  8q.  Garden— 100 

3d  6s  1919 MAN 

Markeen  Copper...., 

Mex  Nat  Construct'n,  pf  d 
MlnneapoUs  Brew  1st  7s 


Bid. 


As 


30 
13 
70 
345 
93% 

"85 

68 
108 
104 

80 

80 

50 

10 

55 

5 

30 

385 

t  85 

75 

130 

5 

19V» 

18 

80 

17 

40 

3 

35 

I  50 

1 

6 

65 

96 

110 

130 

9 

37 


46 

17 
80 
3C6 
94% 
93 

52* 

73 
110 


75 


110 

106 

t     1% 


30 
88% 
ExOh. 

35 
»  90 
53% 

2 

45 

95 

115 

3 

80 

13 

105 

150 

100 

6 

40 

I* 
113 


45 
90 
85 
15 
66 
7 
35 


Miscellaneous.  Par-    Bid     Ask 


90 

80 

133 

„5* 
30 

19 

35 

23 

00 

11 


400 

7 

68 

100 


4?* 

r.5 
85 
10 
20 


1% 


90Vt 
67 
list. 
37 
fa5 
63% 
4 


130 

30 

12% 
110 
170 

i03 
7 


8 

10 

110 


KM 
40% 
39* 


16 

79% 

"74 ' 
36 


40 

64 
150 

ilxch 

62 
4% 

70 
113% 


7V» 
61 
29% 
88 
27 
400 

■  19 
23% 

■  42* 
2«% 
78% 


Monongahela  River  Coal 

Preferred 60 

Monongahela  Water... 25 

Mosler  Safe  Co 100 

National  Carbon 100 

Pieferred 100 

Nat  Enamel'g  A  Stamping 

Preferred 

Nat'l  Gramophone. . .  .100 
National  Saw— Pref..  100 
National  Salt 

Preferred 

National  Surety 100 

National  Tube  See  NYStk 
National  Wall  Paper.  100 
N.  E.  Eleo.  Veh.Trans..  10 

NY  Loan  A  Imp 100 

NY  Biscuit  6s  1911. MA8 
New  Jer  Zlno  A  Iron. .  100 
N.  Y.  El.Veh.  Transp.100 

Nicholson  File  Co 50 

Otis  Elevator— Com., 

Preferred..... • 

Peck,  Stow  A  W1100X..25 
Pennsylvania  Coal .....  50 

Pitts  Bess  ALB    50 

Pittsburg  Brewing 50 

Preferred   50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass...,.  100 
Planters'  Compress  ..100 
Pratt  A  Whitn— Pref .  100 
Procter  A  Gamble....  100 

Preferred 100 

1st  6s— See  Stock  Bxoh. 
RoyBakPowpf  ......... 

Rubber  Goods  Mfg 

Preferred. 

Rnssell  A  Brwln. 95 

Safety  Car  Heat  A  Lt.100 
Seiooast  Packing  Co 

Preferred 

Simmons  H'rdw-Com.  100 

Preferred 100 

2d  preferred .100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J..  100 
Stand  Und'rg'd  Cable. mo 
Sloss-Shemeld  See  Stock 
Southern  Cotton  Oil. .  .60 
StandardCoupler.com. , . . 

Preferred 

Stat  Isl  R  T  1st  6s'13AAO 

2d  5s  1926 JAJ 

8tlllw-Bierce  A  Bm-V.100 
Storage  Power. .......... 

Swift  A  Co 100 

1st  5s  1910-1914... JAJ 
Susq  Coal  6s  1911.  ...J«J 
Texas  A  Paolflo  Coal.  100 

1st  6s  1908 AAO  {10  '•% 

Title  Guar  A  Trust..  .100    330 
Trenton  Pott— Com.. 100 

Preferred 100 

Trow  Dlreotory-New.100 

Union  Copper 

Union  Steel  A  Chain...... 


10% 
41% 
40% 
100 
16% 
80 
21 
78 
40 


41 

65% 
170 
list. 

70 

85* 


794 

■  ■  ■  • 

30% 
87% 


19 
45 
430 
3U3 
list. 
91 
25% 
76% 
t  65 
115 


•  •  •  •  t 

100 

140 
100 
550 
531 
189 
Exch 

o2 

40 
130 
107 

95 

50 

13% 
101 
101 
115 

75 


a 

BO 
60 

9* 

8 


21 

24% 

43 

84% 

8U 
159 

»0 

50 
450 
HO 

98 

26 

76 

73 
186 

30 

65 
US 
ISO 

685 
533 
18u 

.list. 


45 


65 

15 
101% 
103 
131 

85 

•  •  • 

410 
7 

53 
60 

8 

8 


Miscellaneous.    Pat 

Union  Steel  *  Jham  pref 
Union  Switch  A  Signal.  50 

Preferred 50 

Union  Typewr— Com.  100 

1st  preferred 100 

3d  preferred 100 

U.  S.  Cast  Iron  Pipe. 

Preferred ,. 


Bid. 

As.  . 

36 

t  89 

89% 

t  67% 

79* 

87% 

38% 

109 

111 

118 

130 

4 

4% 

37% 

38% 

Miscellaneous     Par, 


U  S  Envelope— Com.. lOo 
Pref 100 

U  S  Glass— Common. .100 
Preferred 100 

Va  Coal  fron  A  Coke.  1 00 
5s  l«49  MAS 

Westlngh  Air  Brake  .  .50 

Worthing.  Pump,  pfd.100 


Bid. 


83 

3194 
101 
4% 


tl80 
105 


Ash 

55 
87 
33% 

40 
181% 
110 


Banks. 

Bid. 

*.sk. 

Brokers'  Qu 

otati 

ons. 

N.  Y.  CITY. 

America^ .... 

450 

Am  Bxoh.... 

188 

500 

Bowery* 

2  90 

Broadway.... 

240 

Butoh'sADr.. 

t-5 

171 

t 

525 

Chatham .... 

3°0 

310 

3900 

Citizens' 

143 

City 

385 

Colonial*.... 

875 

Columbia*... 

190 

Commerce... 

381 

Continental . 

135 

45 

Corn  Bxob*. 

350 

Domes.  Bxoh 

0 

103 

Bast  River 

40 

11th  Ward* 

15o 

, 

Fifth  Ave*.. 

2400 

2900 

Fifth 

225 

S800 

14th  Street*. 

145 

165 

170 

i74 

400 

Gansevoort*. 

60 

1700 

German  Am* 

120 

German  Ex* . 

-60 

Germanla*.  . 

375 

Greenwich*  . 

165 

Hamilton* 

145 

Hano'i  (new) 

■  ••■ 

435 

Hide  A  L,  u.l.j 

130 

Imp  A  Trad 

6i5 

530 

Irving 

182 

190 

Leather  Mf  r 

210 

310 

Lincoln 

775 

Manhattan* . 

265 

380 

Market  A  Fb i 

210 

. 

Mechanics'   . 

.95 

Mech  A  Tra* 

95 

100 

Mercantile  . 

190 

, , 

Merch  Bxoh. 

185 

ISO 

Merchants' .  . 

170 

180 

Metropolis*. . 

5E0 

Mt  Morris*.. 

i85 

Banks. 

Brokers'  Qu 

Mutual* 

Nassau4 

New  Amst.*.. 
NewYork  Co 
N  Y  Nat  Ex.. 
New  York... . 
19th  Ward*.. 

Ninth 

North  Amer. 
Oriental* .... 

Pacific* 

Park 

Peoples'* .... 

Phenix 

Plaia* 

»»rodExoh*.. 
Republio  .... 
Riverside*... 
Seaboard .... 

Second  

Seventh 

Shoe  A  Le'tb 

State*  

State  of  NY* 
1 2th  Ward*.. 
33d  Ward*... 
Union  8q*.... 
West  Bide*.. 

Western 

VorkvlUe*.. 

BR'KLYN, 

Bedford*.... 
Broadway* . . 
Brooklyn*  . .. 
Sth  Ward*... 
3th  Ave*.... 

First 

Hamilton*... 
Kings  Co*.... 
Vlannfaot'rs 
Meohanios*.. 
Mech  A  Tra*. 
Merchants  .  . 
Nassau  ...... 

Nat  City 

North  Side*. 
People's* 
Scherm'rh'n* 
17th  Ward* 


Bid. 

Ask. 

otatio 

ns. 

140 

.... 

175 

650 

1500 

125 

ties 

...... 

ioo 

too 

400 

185 

190 

170 

130 

410 

150 

230 

100 

106 

475 

185 

180 

315 

335 

210 

290 

800 

180 

■  «■•• 

100 

104 

300 

128 

115 

100 

<!25 

375 

415 

235 

210 

330 

345 

110 

.  1  •••■ 

85 

100 

110 

300 

110% 

100 

t-360 

•  •  •  •  s 

400 

270 

•  1 1 

too 

385 

■  •  ■  •  »  • 

26594 

J70 

170 

195 

8'  6 

150 

156 

no 

Banks. 


Cru 


Brokers 
9prague  . 
36th  Ward*. 

Union* , 

WaUabout* 


Trust  Cos, 

N.  Y.  CITY 

Atlantic  Tr 
Rankers'  Tr 
Bowl'gGreen 
Otl.Rlty  UAJ 
Central  Tt'si 
Olty  Trust. . 
Colonial.... 
Continental 
Farm  Ln  AT 
Fifth  Ave  T> 
Guaranty  T> 
ECnlok'rb'ck' 
Manhattan 
Mercantile 
Merchants' 
Metropolitan 
MortonTrust 
ULUTr 
N  Y  Sec  A  Tt 
"tforth  A  m«r 
Produce  Ex.. 
Aual  U»l  l'r 
StandardTr't 
Tr.Co.of  Am 
Tr.Go.ofN.Y. 
union  Trust 
U  8  Mtg  A  Tr 
Unit.  States. 
Washington 

BR'KLYN. 

Brooklyn  Tr 
Flatbuah  ... 
KTanklin..... 
Hamilton. . 
Kings  Co... 
L  Isl  L  A  Tt 
Manataot'rs 

Nassau 

People's... 
WllllamsbV- 


Bld. 


otati 

200 

140 

136 

105 


30494 


ns. 


•  ••• 

360 
200C 

335" 
176 
1403 
435 
>00 
100 
150 
811 
300 
185 
430 
i350 
750 
3.0 
195 
300 
210 
205 

1300 
400 
1 600 
290 


414 
160 
i05 
365 
340 

40 
■»<'7 

85 
330 
i«6 


•  »•••• 

120 


* 
900 
•  •••• 

300 

9100 

850 


•  •  •  •  « 

1495 

675 


.  •»•• 


•  >•<• 

450 
450 
1450 
...... 

306 
* ....» 

310 
193 
1400 
475 
.<•<• 


419 

MStl 
...ft 

-...I 

338 
300 


*  Banks  marked  with  an  asterisk  (*)  are  State  banks,     t  Py°£a"rt££0_J£J; 
aoorued  Int.    f  Prtoe  per  share.    *  Sale  at  Stook  Bxoh.  or  at  auotlon  this  wesas 
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Saturday, 

July    21. 


33        88 
* 253 

143     143 

•»«*       

•189      190 

126*  18 1* 
*i35*  188* 


•89%    SO 
•30*    40 
►13694  187 
86       26* 


76       76* 
•IB*    13 


51 

*7l* 

SOS 
«J4% 
'97% 
*3% 
30 

*1494 
68 
76* 
37* 
18% 
3594 

•03* 


Si* 

72 

205 

64% 

0794 

8% 
SO 
14% 
53* 
7594 
37% 
16* 
35* 
94 


87 


88 
...     23 


•75       76 
8%      3* 


138* 

•116* 

14444 

301 

64 
•740 

17% 

88 

40 
•96 

84% 


180* 

117 

145 

II 
803 

64 
745 

17* 

56 

40 

98 

34% 


1094  109( 
*96%  97% 
123      123 

19        19* 

8%      2H 

L1494  115* 

15        15 


•46 


47 

63 
•Bid  and 


Monday, 
July    23 


33       38 
♦853     251 
14  254  14294 

343      212 

189   190 
126* 129* 
•135*  136 


40       40 

136* 136* 
26*    2694 


•23 
76 
13 

85 


24 
76 
13* 

86 


•51*    51* 
•7l*    72 

•205     , 

64*    64* 

♦97%    98 

8*      8* 

30       30% 

14*  14  9-6 

58*    58* 

76       76* 

37«    3794 

1694    1694 


94       94 


83 
33 

75 


88 
23 

7594 
394 


12694 

117 

145 

1094 
803 

66 
746 

17* 

55 

39 

98 

34% 


139* 
117* 
145* 

1094 
304), 

65 
745 

1794 

55* 

89 

98 

85% 


10*    I094 
9694    3694 

•133     

19*    19* 
3*      294 

U6%ii5% 

18        18 


•15       47 
63 

Mked  prices 


Tuesday,  \Wednesday 
July    24      July    25. 


39       82 

♦350     252 
•142     143 
♦243       .... 
190     190 
12694  12794 
135* 136* 
♦123     136 
30       80 
•39*    40 
ISA*  136* 
25*    28* 
♦23        24 
76       76 
•12*    13* 
86       87 
51*    5194 
*71*    72 
•305      .... 
64*    0494 
♦37*    98 
894      894 
2994    30* 

•14*  14* 

5794  58* 

75%  75* 

37-,  37* 

1694  1694 


93*    94 

83       88* 
•33       24 
75*    78 
3*      2* 


197* 
117 

145H 

10% 
302 

68 
713 

18% 

64* 

39 

97 

3594 


13994 

117 

145* 

10% 
303 

66 
715 

17* 

55 

39 

97 

3594 


10*    10* 
•9  4       97 
134     121 

19        19* 

2*      294 

1:674  115% 

18*    18* 


46 


46 
63 


.  * . » . 
no  sale  wa« 


33       39 
243     250 
143*  142* 
243      242 
189      190 
12H*  128* 
135* 135* 
123      124 

30        30 

40*    40* 
138     136* 

25*    35* 
•23 

76*    76* 
•:2*    13 

86*    87 
•5  094    50% 
'71*    7» 
>305 


64 
98 

8* 


64* 

98 
8* 


89*  2994 

•14*  14^ 

57  5 '94 

75*  75* 

37*  8794 

16*  16* 


93*  01 

87*  88 

34  24* 

♦75  76 
8  2* 


128* 

11694 
145 

1094 
801 

65 
715 

16% 

65 

38% 
♦98 

33% 

5894 

10 
♦98 
124 
•19 

3* 
115* 

18* 


127* 

11694 
145 

10* 
801 

65 
745 

55* 

38% 

97 

34 

53 

10* 

97* 
124 

19* 

294 

115* 

1894 


•45*    48 
......    63 

made. 


Thursday,  ]    Friday, 
July    26.     July  27. 


33 

349 
142* 
•242 
•189 
128* 
•136 
124 
SO 
40* 
137 
25* 
24 
76* 
♦18 


32 

249 
14  5% 

••*••• 

190 
128* 
137 
121 

80 

40* 
137 

2594 

24 

76* 

12* 


6094    5094 
•71*    71* 
205     205 
61    64  1-16 
98       98 
894      8fc 
2994  29  9-16 
*14*     14* 
57*    57* 
75%    7594 
87       37 
1694    16*4 

v  •  •  4  #      ilMII 

93*    9394 

8694  8794 

♦23*  25 

75*  75* 

8  8 


12694 
11694 
14494 

10* 
299 

61* 
'735 

16% 

55 

♦38* 
♦96 
♦3394 

53 

10 

♦3694 
121* 

19 


128* 
117* 
145 

1094 
801 

65 
745 

18% 

56 

39 

98 

34 

53 

10 

97* 
125 

19 
294 


19        19 


46 

63 


♦31       33 

250  250 
♦143*  143 

342     2H 
♦189     190 

128*  127* 
•136     137 
•134     195 

*  *  I  *  •  S      ••••' 

40        40* 
•138*187 
2594    25  4 
•23        26 
76       78 
•18*    1294 
♦87       87* 
50%    51* 
•7194    72 
♦2-15     .... 
63*  61  1-U 
98       98 
894      8* 

♦U*    14* 

57*    5794 

♦75       75* 

♦16*    16* 
♦35*    38 
93*    94 


86* 
♦23* 
♦75 
2 
* 
1!6% 
♦117 
14494 
10* 
397 
63* 
♦785 
17 
55 

•33* 
•97 
3394 
•53* 
994 
•9894 
124 
IS* 
3* 
•115 
♦18* 


87 

21* 

76 

2 

* 

128 

117* 

14494 

10* 
897* 

63* 
745 

17 

65 

89 

09 

34* 

53* 

10 

97* 
185 

13* 
3* 
116 

19 


♦44        46 
•6         63 
a  29  l'-16 


ACTIVE  STOCKS. 

1T  Indicates  unlisted. 


Kail  rood  Stock*. 

American  Railways  T (Phila.) . ...   50 


....... .... 


.100 
.100 
.100 
.100 
.100 
.100 
.100 
.  50 
.  50 
.100 
50 


Boston  A  Albany (Boston). 

Boston  Elevated,  full  paid 

Boston  &  Lowell 

Boston  A  Maine.. 

Chic  Burl.  A  Qulnoy. 

Chlo.  Juno.  A  Un.  Stook  Yds.       " 

Choctaw  Oklahoma 'i'Su'lf!!  (Phila.*!! 

Preferred...., , " 

Fitchburg,  pref (Boston).. 

Lehigh  Valley (Phila.) .. 

Massachusetts  Eleot.  Cos.  T. (Boston).,..  100 

Preferred  T  "       ....100 

Mexican  Central "       ....100 

Northern  Central , (Bait.)  ....   50 

Northern  Paoiflo (Phila.)  ....100 

Preferred "       ....100 

Old  Colony (Boston)....  100 

Pennsylvania (Phila.)....   50 

Philadelphia  Traction "       ....   50 

Reading  Company.. .,       "       ....  50 

1st  preferred "       ....  50 

3d  preferred "       ....   50 

Union  Paoiflo ( Boston) ....  1 00 

Preferred "       ....100 

Onion  Traction,  « 1 7%  paid.  (Phila.)....  50 
United  By  A  Hleo.  Co (Bait.)  ....  50 

Preferred ,.....,       " 

West  Bnd  Street (Boston) . 

Miscellaneous  Stocks. 

Amalgamated  CopperT (Boston) . 

Amer.  Agricnl.  Chemical  IT..        "       . 

Preferred  IT , " 

American  Alkali (Phila.). 

Preferred,  t 10  paid " 

American  Sugar  Refining  1. (Boston). 

Preferred! " 

Amer.  Telephone  A  Tel.  Co  T       " 

Asphalt  Co  of  America ,  (Phila.)  10  paid 

Boston  A  Montana .....(Boston)....  25 

Butte  &  Boston "       ....  10 

Calumet  A  Heola "       ....  25 

Cambria  Steel,  $4*  paid  ....(Phila.) ....  50 

Consolidated  Gas .,  (Bait.)  ....100 

Dominion  Coal , ,  (Boston) ....  100 

Brie  Telephone. "       ....100 

Federal  Steel "       ....100 

Lehigh  Coal  A  Navigation. ..( Phila. )  ... .  50 

Marsden  Cot "       ....100 

New  Eng.  Cotton  Yarn,  pref.  (Boston) ...  ,100 
New  Bngland  Telephone ....       "       ....100 

Old  Dominion  Copper  T ,       "       ....  25 

Philadelphia  Eleo.T  2* paid  (Phila.)... 
United  Gas  Improvement t..       "       ... 

United  States  Oil (Boston)... 

Welsbaoh  Light T (Phtla.) ... 

Westlngh.  Bleotrlo  A  Mfg. . . (Boston) . . . 

Preferred , 


..  50 

..   50 

..100 
..100 
..100 
..  50 
..  50 
..100 
..100 
..100 


39  16-16 


50 
25 
5 
50 
SO 
t  Br  rights 


Sales 
of  the 

Week. 
Shares 


744 

30 

60 

21 

21 

6,515 

251 

18 

500 

361 

191 

2,885 

25 

307 

285 

455 

800 


5 

1,757 

610 

2,463 

10,390 

1,000 

2,287 

716 

1.303 

2,073 

7 

815 

627 

360 

588 

3,410 

•  •  ••• 

27,519 

78 

804 

5,035 

693 

845 

41 

4,512 

212 

980 

101 

2,085 

58 

2,405 

10 

234 

680 

19,495 

225 

205 

• • • • St 

50 


Range  of  Sales  in  1900. 


Lowest. 


$3  Mar. 

238  Mar. 

1 95  Jan. 

241  Jan. 

187  Apr. 
119*  Jan. 

13 1  Mar. 

122  Jan. 


29 

39 

110 


l« 


May 

May 

Jan. 

22*  July 

15     Jan. 

75     Jan. 

1094  Jan. 

82*  Jane  28 

48* Jure  23 

70*  Jure  35 

203     Jan.   13 

62*  June  27 

95     Jan      2 

8  1-16  June20 

24  9-16Jan.lO 

13  Jan.  10 
4494  Jan.  9 
70*  June  25 
35%  May  9 
1594  Jan.  8 
34  Jan.  9 
91*  May  29 

81*  Jan.     3 

20     June  2  i 

70     May  23 

2     Mar.    8 

94  Jons  15 

95*  Mar.    9 

107     Mar.    2 

140     June  98 

1394  May  14 

251     Jan.   18 

42  Jan.     2 
695     May  99 

14*  June  98 
50  Mar.  5 
33*  Jane  35 
95  June  22 
29*  Ju  e  95 

43  Jan.      2 
6*  Mar.    8 

96*  Jily  16 
138     July  16 

14  Mar.  14 
2*  July  37 

U07  May  18 
14*  June  31 
40  Jan.  6 
40  Jan.  13 
6  L     Jan.     5 

t  350  paid  In. 


Highest 


84*  July  13 

354     July  17 

145*  Apr.  88 

349     Apr.  18 

302*  Jan.     5 

133*  Apr.     9 

142      Apr.     • 

127     Feb.     6 

35     Apr.  19 

45     Jan.     4 

139*  July     6 

3994  Apr.  37 

20     Feb.  14 

7994  Feb.  15 

14*  Mar.  19 

100     Jan.  20 

62*  Apr. 


77*  Apr. 
"-)*  May 


200 

71*  Apr. 

00     Feb. 
10  0-16  Apr. 

33*  Apr. 

179?  Apr. 

6094  Apr. 

78     Apr. 

4094  Mar.  31 

19*  Mar.  30 

87*  May     8 

i)4*  Mar.    9 


4 

13 
1 

5 
6 
5 
5 
5 
4 
4 


07*  Apr. 

35     Jan. 

80*  Mar. 

S     Jan. 

1*  Jan. 

137*  Jan. 

118     Jan. 

15i     May 

1 4*  Feb. 
330      Apr. 

85*  Apr. 
770     Feb. 

93*  Feb. 

62*  June  18 

51     Mar.  SI 
122     Feb. 

5794  Feb. 

54%  May 

13  Jan. 
103*  Mar. 
140     Jan. 

24%  Apr. 

6*  Jan. 

160*  Jan. 

25     Jan. 

50     Mar. 

48*  Apr. 

66     Mar. 

l$-paid. 


3 

6 

31 

18 

3 

4 

10 

10 

5 

S 

8 

IS 

8 


38 

6 

18 

92 

97 

8 

4 

> 

11 

9 

97 

95 

98 


INACTIVE  STOCKS 

railroads.— Prices 
All  *  Charlotte(Balt)  100 
Bos  *  Maine  pf.  (Bost)  10C 
Boston  A  Prov.  "  100 
Central  Mass...     "      100 

Pref. "     100 

OornAPassum  "  100 
Conn  Rivpr....  "  100 
OonsolTrPittsT(Phll)  60 

PrefT "       50 

«a  South  &  Fla.(Balt)  100 

1st  pref "     100 

Sd   pref "      100 

CPrmanfn  Pass(PhU)  50 
Hestonv  M  &  T     "        50 

Pref 50 

Inds  Street "     100 

KG  Ft  8  AM..(Bost)100 

Pref "     100 

Iilttle  Schuylk.(Phil)  60 
Maine  Central. (Bost)100 
Mlnenili  ASH.  (Phil)  50 
Eresquehon'g  V.  "  60 
North  Perm....  "  60 
Pere  Marqu'te.(Bost)l00 

Pref. "     100 

Phil  Germ  AN.  (Phil)    50 
Bys  Co  General*    " 
Seaboard  w.  1.  (Bait) 

Prefw.  1 • 

Un'.ledN  J....  (PhU)100 
CnPowA  Trans  "  95 
United  Tr  of  P.     "       50 

Pref "       50 

West  Bnd  pref.(Bost)  50 
WestJerASS.(Phll) 
WestNYAPa.     " 
Wis  Cent,  new.(Bost)100 

Pref "      100 

Wor  Nash  A  B.     "     100 

MISCELLANEOUS, 
AHouei  Mining  (Boat) 
Amer.Oementl(Phll) . 

Areadlan (Bost) 

▲mold  Mining.  " 
Atlantic  Mln'g.  " 
Baltic  Mining..     " 

3sth  Steel (Phil) 

Boston  BleoLt.(Bost)100 
Cambria  Iron. .(Phil)   50 

Canton  Co (Bait)  100 

Osnten  Mining.  (Bost)  95 

Central  Oil " 

Con.  Lake  Sup.  (Phil) 

rT8l  ■••••<  *  *  *  • 

Oanv. Bessemer  *• 
Dlam  State  Bt  " 
Domln  Coal  pf  .(Bost)100 
BdlsonBl  III...  "  100 
ffllecCoof  AmT.(Phll)  50 
tTranklln  Mln'g.  (Bost)  85 
Osneral  Kleot..     "      100 

Pref "     100 

Vl«nKl  Auto-MT(Phll)  50 
Ind-Bgyf  OomT(Bost)100 
tatButHASM  "  10 
IsleRoyaleL...  "  85 
Manufao  Bub.. (Phil)    50 

Pref "       60 

MsrylandBrew.(Balt)100 

Preferred...      "     100 

-Csrgenthaler..  (Bost)  100 

y*.mx  Telephone     " 10 


Bid. 

Ask. 

July 

27. 

180 

160 

165 

800 

303 

15 

16 

62 

66 

160 

270 

83* 

•• t •• 1 

40 

90 

94* 

67 

70 

148 

150 

40 

73* 

•••••• 

•  •«  *  % 

15 

18 

80 

85 

168 

102 

67* 

68* 

54 

105* 

••»»•• 

8294 

38* 

58* 

50* 

154 

8* 

•••••• 

8 

8* 

28* 

24 

870 

••*•*< 

.••••I 

113 

114 

65 

••*••• 

•sesss 

18 

14 

30 

3994 

186 

130 

1 

1* 

7% 

81 

83 

4* 

5 

84 

35 

10 

80 

1494 

160 

170 

...... 

70 

73 

16* 

17* 

1494 

16* 

si* 

7 

1* 

3* 

118 

115 

205 

408 

8* 

18 

14 

130 

30% 

188 

130 

0 

10 

8 

a* 

26 

86* 

1% 

>••■ 

8* 

4 

15 

17 

184 

183 

3 

3* 

STOCKS    BOND8 


MISCBLL.— Concluded 
•JewBngGsAC  T(Bost) .... 
NewHavIA  S.(Phll)  5 
*oAmGDredg(Bost)  10 
Old  Col  Mining.  "  25 
Osceola  Mining.  "  25 
Palmetto  Co.... (Phil)  25 
ParrottSilACop(Bost)  10 
PennEleoVeh.(PhU)  50 

Pref "        50 

Pennsyl  Salt...  "  50 
Pennsyl  Steelt.     ' 

PrefT "      100 

Qulnoy  Mining. (Bost)  25 
Rhode  IslMln..  (Bost)  35 
Santa  Ysabel  G     "  5 

Busquel  A  ST.. (Phil)  5 
Tamarack  Min.(Bost)  25 
TelepTel  A  C.(Phil) ... 


Tidewater  St.. 
Torrington  "A"  (Bost) 

Pref " 

UnCopLAM'g    " 
CnEILAPow  pf  (Bait) 
Un  Shoe  Mach..(Bost) 

Pref " 

US  Mining....  " 
USPHorseCol.(Phll) 
Utah  Mining.. (Bost)4-85 
Warwick  I  AS.  (Phil)  10 
Welsbaoh  ComT     «'     100 

PrefT "     100 

Westm  rel  Coal  "  60 
Wiuona  Mlning(Bost)  85 
Wolverine  Mln.     "        25 

Bonds— Boston. 
Am  BeilTel4s..l0O8  JAJ 
A  TAS  F  gen  g  4s .  '05  AAO 

Adjustment  g  4s..  1995 
Boston  Term'l  3*s. .  1947 
Bos  UnGas  1st  5s. '39  JAJ 

9dM5s 1939  JAJ 

Bur  A  Mo  Rlv  ex'pt  6s.  JAJ 

Non-exempt  6s. '18  JAJ 

Plain  4s 1910  JAJ 

Oh  Bur  A  Q  4s. 1922  FAA 

IowaDlv  4s.  19 19  AAO 
Chicago  Juno  5S.1915  JAJ 
Oh  A  No  M  gu  5s. '3 1  MAN 
Chi  A  W  M  gen  5s.'21  J  AD 
Con.  of  Verm't  4s.'18  JAJ 
Curr't  Rlv  1st  6s.'27  AAO 
D  G  R  A  W  1st 4s.'46  AAO 
Domln  Coal  lst6s.'13MA8 
Kast'n  1st  M  6s  g.'06  MAS 
Vt  BlkAM  Y  1st  6s  '33  end 

Unst'p'd  1st  6s.'3S  AAO 
lllln  Steel  oonv  6s.'10  JAJ 

Debenture  6s.  1 91 3  AAO 
K  C  CA  8 1st  5s g.'25  AAO 
K  C  Ft  SAG  lstfs.'08  JAD 
K  C  F  SAMoon  6s.'28MAN 
K  C  M  A  B  1st  4s..'34  MAS 

Income  5s 

K  CA  M  KyAB  5s.'29  AAO 
E  O  8t  Jo  A  0  B  7s.'07  JAJ 
L  RookAF  S  1st 7s.'05  JA* 
LH  A  St  List  5s  1939... 

Gen  4s  1943. ......MAS 

Mar  U  A  Ont  6s...' 25  AAO 
Mex  Cent  4s  g.  .191 1  JAJ 

1st  oon  ino  3s  g  non-cum 

2d  oon  lno  3s  non-oum.. 


Bid. 


16 
I* 

H 
40* 


132 
3 

.s 

105 
6 
0 

37* 
88 

29 

23* 

37 

"88" 

8* 

■  ••«• 
•  •  •*• 


Ask 


16* 

•  •  •  •  • 

3* 
3 
67 


41 


135 

4 
1 


38* 
2100 

hoo 

|114 


x  *7 

{106 
2100 

hoo 

5108 

111 

.  87 

90 

07 
111 
114* 
136* 
135* 

08 

00 

00 

13 

10 

07 

62 

03 

17 


1118 
i  70 

86 

12* 


107 

l'o" 

28 

28* 

2 
35 
30 
24* 
87* 

28* 


»  •  •  »  1 
>  •  t  •  •  ■ 


BONDS 


3 

30* 

101 
10O* 

84 
116 

81 

50 

108' 


112 
98 

103 
87 
03 
08 


180* 

'39* 

99* 

H9* 

93 

03 
65 


105 

*  *«  1 


80 
87 

13* 


Boston— Concluded. 
NewBngcongen5s'45JAJ 
N  B  Cot  Yarn  5s  1020FAA 
NB  Gas  A  Cist  5s.  .1037 
New  Bng  Tele  6s.'09  AAO 

6s 1907  AAO 

NYANBnglst7s.'05JAJ 
1st  mort  6s..  ..1905  JAJ 
Rutland  1st  6s.  .'02  MAN 
Torrington  1st  5s  1918... 
West  Bnd  St  5s.  .'02  MAN 

4*s 1914  MAS 

Deb  4 1916  MAN 

Bonds— Baltimore. 

Anacostla  A  Pot 5s 

Atl  A  Ch  1st  78.1907  JAJ 

AtlG-Llghtlst5sl917JAD 

Atl  Coast  L  ctf s  5s  .  .JAD 

Bait  Belt  1st  5s.l990MAN 

BaltCPaslst  5s.  10 1 1MAN 

Bait  Fundg  5s.  10 16  MAN 

Exchange  3*s.l03OJAJ 

BaltAPlst6sml  1011AAO 

1st  6s  tunnel  1011..JAJ 

Bal  Trac  1st  5S.1929MAN 

Ext  A  Imp  6S.10O1MAS 

NoBaltDlv  5S.1042JAD 

Conv'rtible5sl906MAN 

Central  By  6s..  .1912  JAJ 

Consol  5S....1933  MAN 

Ext  A  Imp  5s.l932MAS 

Chas  City  Rylst  5s  '23J  AJ 

ChasRyGAB15s'99MAS 

CharlC  A  A  ext5s.l910JAJ 

CltyASub  lst5s.l922JAD 

CityASub(Wash)lst5s'48 

ColAGrnvlst5-6.1917JAJ 

Consol  Gas  6s.  .1910  JAD 

5s 1030  JAD 

Ga  AAlalstpfSs  1045 AAO 
GaCarANlst5sg.l029JAJ 
«oleorgiaPlst5-6s  1922JAJ 
GaSoAFla  lst5s.l945JAJ 
Greater  8eaboard  otfs., 
KnoxvTrac  lst5s  '28AAO 
Lake  R  El  lstgu5s'42MAS 
Maryland  Brewing  6s  . . 
MetSt(Wash)lst5s'25FA 
New  Orl  Gas  1st  5s...Var 
NewpNAOPlst5s'38MAN 
Norfolk  St  1st  5s  '44. JAJ 
^orthCent4*s.l925AAO 

8s  1900 AAO 

6s  gold  1900. JAJ 

6s  1904 JAJ 

Series  A  5s  1926.... JAJ 

Series  B  5s  1926.... JAJ 

Pitt  Un  Trao  58.1997  JAJ 

PotomYal  1st  5s.  1941  JAJ 

3*)OAvTn(Pltts)5s'34JAD 

jiivFlaAWeet5s'S4AAO 

'oaboard  loan  certfs  ..-,.. 

Seab  A  Roan  5s.l026  JAJ 

UuBlUAPlst4*s'99MAN 

Un  By  A  El  lst4s'40.MA8 

lnoome4s  1940. ...JAD 

,r«Mld  1st  6s.  1008  MAS 

2d  series  8s. .1011  MAS 

3d  series  6s..  1018  MAS 

4th  ser  3-4-5S.1031MAS 

5th  series  Ss.1026  MAS 

.»  (State)  3s  new.'32JAJ 

Fund  debt2-3s.  1091  JAJ 


Bid.     Ask 


i 

510394 
i   65* 

iioo 
3103 
{104* 
H01* 

ei03 
t 


5103 
H05 

eio6 

100* 

110* 


■••••< 

100* 

125 

111* 


104 
66 


106 


107 


136 
114 


117 

102* 

101 


116* 

115 

104* 

06 
106 

11594 

108 
117 

as* 

111* 

105 
102* 
182H 
100* 
103 
00 

117 
67 


110 

115 

106* 
88* 
08* 
719» 

113 

180 

118 

111 

118* 
01 
90 


117* 

105* 

08 

•  •  •  s* 

117 
108 

114 

11194 
108* 
103 

lo'fl*" 

104 

100 

"67* 


BONDS 


•  •  •  • 

103* 

•  •  •  «  « 

108 

100 

118 

.  •  ■  •  SI 

•  •••  4 

*••••  t 

100* 

110* 

110* 

in* 

•  •  ■•• 

Mill 

118 

107* 
89* 
98* 
71% 

U8* 

130* 


0094 


Baltimore— Concilia. 
West  N  C  oon  68.1014  JAJ 
WestVaCAPlstBg.'l  1JAJ 
Wil  A  Weld  5s..  1035  JAJ 
Bonds—  Philadelphia 
AlleVyEext7sl01OAAO 

Asphalt  Co  5s  tr  otfs 

Atl  City  1st  5sg..'10  MAN 
Balls  Ter  1st  5s.  1026  JAD 
BergAEBrewlst8s'31JAJ 
B  Boro  Gas  1st  5s.'38MAd 
Cambria  Iron  6s.l017  JAJ 
ChesAD  Canlst5s.'16  J  A) 
ChooOkAG  gen  5s'10JAJ 
Clt's'8tRy(Ind)oon  5s.'33 
Colum8tRylstoon5s.'S2 
Con  Trao  of  N  J  1st  5s..'33 
Del  A  B  Bk  1st  7s.'05  FAA 
BastAA  1st  M  5s. '20  MAN 
Bdlson  Elec  5s  stk  tr  ctf  s 
BlecA  Peop's  Tr  stk  tr  otfs 
BlmAWilm  1st  6s.'10  JAJ 
Inoome  5s...  .2862  AAO 
Bq  111  Gas-L  1st  g  5s.  10  28 
Hestonv  M  A  F  oon  5s. '24 
HA  B  Top  oon  5s.'25  A  tO 
Indianapolis  Ry  4s..  1033 
K  C  Sub  B  1st  6s.. '20  JAD 
Lehigh  Nav  4*s.  .'14  Q-J 

RR4sg 1014  Q-F 

Gen  M  4*s  g..  1024  Q-F 
Leh  V  C'l  1st  5s  g.*33  JAJ 
Leh  Yal  ext  4s..  1048  JAD 

3d  7s. 1010  MA8 

Consoles 1023  JAD 

Annuity  6s JAD 

New'k  Con  Gas  5s  '48  J  AD 
Newark  Pass  oon  5s.  1030 
NYPhllANorlst4s  '30JAJ 
Income  4s ...  1 030  MAN 
No  Penn  1st  4s.. '36  MAN 

Gen  M  7s 1003  JAJ 

Penn  gen  8s  r...l01O  Var 

Consol  6s  0... .1005  Var 

Consol  5s  r....  1010  Var 

Penn  A  Md  Steel  oon  6s. . 

Pa  A  N  Y  Can  7s..'06  JAD 

Cons  6s 1030  AAO 

Cons  4s 1030  AAO 

Penn  Steel  lst5s.'17  MAN 
People's  Tr  tr  certs  4s.'43 
PhKa  Elec  gold  trust  otfs 

Trust  certfs  4s...., 

PhABr  gen  M  5g.'30  AAO 

Gen  M  4s  g.  .1020  AAO 

Ph  A  Read  2d  5s.'33  AAO 

Consol  M  7s..  1011  J  AL 

Con  M  6s  g...  1011  JAD 

Bxt  Imp  M4s  g.'47  AAC 

Con  M  of '88  4s.'37  JA. 

Terminal  5s  g.1041  Q-t 

P  Wil  A  Bait  48.1017  AAu 

Collat  trust  48.1021  JAJ 

Pitts  CASt  L  7s.l0OO  FAA 

Read  Co  gen  4s,  1007  JAJ 

Rochester  Ry  oon  5s.  1030 

SohREStdelst5s  g'85JAD 

Scran  Trao  1st  rts  '32MAN 

Union  Term'l  1st  5s.  FAA 

United  N  J  4s.. 1044  MAS 

UnTrac  Pitts  gen5s'07J  AJ 

lAnd  interest. 

♦Prioe  includes  overdue 


Bid. 

Ask. 

115 

112 

'Mltl 

115 

188 

•  ••••■ 

71 

116* 

94 

98 

••esse 

•  •••• 

■  •  •  • 

•  •  •  •  • 

104* 

107* 

•  ••ts 

••*•■■ 

••f *•■ 

116 

113* 

sas-fi 

113* 

•  s  •• 

00* 

UKS* 

!•«»•• 

•*•••• 

108 

♦••••• 

• ' • • •• 

.»•••• 

78 

MMtl 

•  till 

113 

105 

»••*• 

106 

l''S* 

104 

117 

130 

•  ••••• 

129* 

198 

128 

138* 

101194 

116* 

.#•••# 

....■ 

80 

89 

•  •  •  •  > 

1  ••  •• 

100* 

f  •«•* 

126 

112 

.t • SSI 

•  Ml 

00* 

117 

!•••• 

110 

04 

106J4 
90* 
64* 

191 

100 

198 

190 

•  t  •  »  4  • 

105 

104* 

134* 

•  *  s  s  s  • 

108* 

11)2% 
87* 
10784 
110 


116 

113* 
t»l-5>. 
ooupo 


... 

135 


83* 




paid. 

us. 
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RAILROAD     EARNINGS. 

The  followiiig  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and  including  sach  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Latest  Gross  Earnings. 


Week  or  Mo 


Ourrenl    Previous 
Year.  Year. 


May 

3d  wk  July 

May 

Pao.  Juno. 

June 

June 

June 

June 

3d  wk  July 

May 

May 

May 

April.... 
June..... 

May 

June 

May 

May 

June 

4thwk  J'ne 

May 

May 

May 

April 

May 

3d  wk  July 

June 

2d  wk  July 
3d  wk  July 


Adirondack 

Ala.  Gt. South.. 

Ala.  Midland... 

Ala.N.O.ATex. 

N.O.AN.E... 

Ala.  A  Vicksb. 

Vloks.Sh.AP. 

Allegheny  Val.. 

Ann  Arbor 

An.Was.ABal.. 
Ark.  Midland... 
Atoh.T.AS.Fe. 
AtlantaAChar. 
Atl.  Knox.ANo. 
Atlanta  AW.  P.. 
At.Vald'staAW 
Austin  AN'west 
Bait.  A  Lehigh. 
Bait.  A  Ohio.... 
Bal.AO.  Sou'w. 
Bang'rAAro's'k 
BathAHam'nde 
Bellefonte  Cen. 
Benn.A  Rutl'd. 
Brunsw'kAW'st 
Buff.R'oh.&Pitt 
Buffalo  A  Susq. 
Bur.  C.  Rap.  AN. 
Canadian  Pao.. 
Cedar  Rapids 
Garner  A  N'w. 
Cent,  of  Georgia 
Central  N.  E.... 
Central  of  N.  J 
Central  Pacific 
Charlest'nASav 
Chattan'gaSo.. 
Ches.  A  Ohio.... 
Chlo.  A  Alton.. 
Chic  Bur.  AG.. 
Chic  A  East.  111. 
Chic  Gt.  Wesfn 
Chio.Ind.AL.. 
Chic.Mil.ASt.P. 
Chlo.AN'thw'n. 
ChicPeo.&St.L. 
BtL.C.ASt.P. 
Ohio.  R'k  LAP. 
Cfcio.St.P.M.AO 
Chio.Ter.Tr.RR 
Ohoc.Ok.AGuli 
Oln.N.O.AT.P. 

Cin.Ports.AVir. 

Cl.O.Ch.  ASt.L. 
Peo.  A  East'n. 

01.  Lor.  A  Wheel. 

Col.  Midland.... 

Colorado  A  80. . 

Col.New.A Lau. 

Col.Sand'yAH. 

Cornwall  ALeb. 

Oumb'l'd  Valley 

Denv.ARioGr.. 

DenverASo'w'n 

Det.AMackinac 

DuluthS.S.AAtl 

E.8t.  L.  A  Car.. 

ElglnJoLAEaat 

Krle. 

Eureka  Springe 

Ey'ns.  AIndJpli83d  wk  July 


April 

3d  wk  July 

May 

June 

May 

May 

3d  wk  July 
3d  wk  July 

May 

May 

3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
tune 


M 


June 


ay, 
June 

3d  wk  July 
3d  wk  July 
3d  wk  July 
June 

2d  wk  July 
2d  wk  July 
3d  wk  July 

June 

May 

May 

2d  wk  July 

May 

May 

3d  wk  July 

May 

May 

2d  wk  July 

June 

June 

May 

March 


Evansv.  &T.B. 
Find.  Ft.W.  AW. 
Fla.Cent.APen. 
Ft  W.  A  Den.  C. 
Ft.W.ARioGr.. 
Gads.AAtt.U.. 

Georgia  RR 

Georgia  A  Ala. . 
Geo.  80.  A  Fla. . 
Gila  Val.  G.  AN. 
Gr.Tr'nkSyst'm 

Det.G.H.AM. 
Great  North'n— 

8t.  P.  M.  A  M„ 

East  of  Minn. 

Montana  Cent 
Tot.  system. 
G'lfB'mntAK.C 
Gulf  A  Inter-S.. 
Hooking  Valley 
Hous.ATex.Cen 
Illinois  Central. 
lnd.Dec  AWest 
Ind.Hl.&Iowa. 
IiL&Gt.N'rth'n 
Jlnteroc  (Mex.) 
Iowa  Central... 
Iron  Ball  way... 
Kanaw'aAMlch 
K.C.F.8c'tt&M. 
K.C.Mem.ABir. 
Ean.  C.  N.W... 
Kan.  City  A  Om.  _ 
Lehigh  A  Hud..  June. 
Lehigh  Val.  RR.!  May. 

eh.  V.Coal  Co.!  May. 


3d  wk  July 

June 

3dwk  Mar. 

May 

3d  wk  July 

June 

3d  wk  July 

June 

June 

May 

3d  wk  July 
latwk  July 

June 

June 

June 

June 

May 

Maroh 

Jd  wk  July 

May 

June 

March 

May 

3d  wk  July 
Wk  July  7. 
3d  wk  July 

June. 

3d  wk  July 
2d  wk  July 
2d  wk  July 

June 

4thwkMay 


$ 
13,557 
35.285 
68,90J 

145,740 

47,305 

40,396 

284101 

27.896 

4.577 

7,304 

3,983,550 

173,394 

32,196 

48,803 

16,787 

12.830 

11,610 

3.095,628 

176,137 

107,032 

1,814 

3,934 

2 ',352 

57,433 

100,400 

46,382 

84,15  1 

531.0U0 

2,572 

134,565 

56,183 

1,353,217 

1,420,707 

63,957 

2.438 

271,711 

625,852 

3.571,255 

108,364 

123,430 

74,322 

714.521 

3,688,173 

90,469 

1.795,630 

788,465 

28,019 

58,y85 

93,112 

33,024 

302,445 

33, '98 

3  ,213 

192,793 

328,672 

12,461 

21,649 

24,843 

74,239 

212,700 

209,988 

84.055 

52,865 

13,062 

161,761 

3,151,117 

8,367 

6,080 

25,293 

7,700 

50,157 

125,669 

6,841 

1,392 

28,115, 

87,729 

90.103 

45,617 

425,540 

23,fc96 

1,874,168 
385,732 
153,982 
2,413,882 
22,571 
15,765 
98,876 
234,320 
2,601,672 
59,846 
99,535 
64,408 
75,000 
35,755 
5,160 
16,249 
93,676 
26,227 
27,656 
7,855 
39,433 
2.071,807 
1.466,364 


14,123 
36,891 
6a,168 

131,458 

51,274 

44,208 

265,714 

26,424 

4,832 

8,964 

3,420,846 

158,159 

30,767 

49,240 

9,480 

11.004 

10.864 

2,556,307 

168,396 

86,30 1 

1,867 

2.229 

18,807 

53,313 

60,-363 

57,833 

92,051 

543,000 


Jan.  1  to  Latest  Date. 


Current 
Year. 


Previous 
Year. 


1,734 

97,728 

61,236 

1,250,656 

1,412,911 

70,916 

1,819 

249,597 

517,756 

3.424.624 

91,241 

103,434 

78,397 

784,479 

3,635,305 

103,723 

1,646,658 

860.083 

24,632 

23,050 

87,207 

27,035 

289,569 

38,267 

36,367 

184,944 

322,454 

10,727 

19,493 

19,277 

73,047 

147,300 

183.516 

66,533 

51,368 

11,846 

144,039 

2,992,759 

4.646 

7,456 

28.189 

10,260 

49,832 

132,228 

7,517 

837 

24,715 

82,630 

88,033 

42,694 

420,138 

25,000 

1,692,658 
229,550 
155.251 

2.077,459 
25,675 


9 

74.739 

1,092,241 

405,054 

949,964 

366,224 

310.629 

1.63rt,751 

917,413 

28,548 

41,527 

18,857,744 

852.350 

196,050 

293,478 

107,373 

62,779 

17,822,347 

3,460,093 

507,626 

9,200 

20,397 

83,457 

275.976 

3,0*9,408 

293,682 

2,409,578 

15,782,038 

12,741 

3,293,549 

256.262 

7,389,591 

6,736.941 

357,854 

54,367 

7,205,869 


77,842 

1.003,932 

320,878 

783.553 

344.153 

316,897 

1,444,163 

835.000 

19,0  9 

53,453 

16,205,953 

712,420 

177,449 

252,176 

44,528 

53,094 

13,896,i"23 

3,177,437 

400,025 

9,248 

11,701 

72,022 

251,156 

1,978,494 

352,49  2 

2,351,U1 

14,320,362 

10.517 

2,898,973 
275,343 

6,771,459 

6,380,909 

330,828 

40,850 

6,466,161 


ROADS. 


18.028,833 

2,754,129 

3,584.542 

2,238,505 

21,408,643 

£0,066,0  48 

708,074 

8,993,242 
4,501,722 

702.836 
1,236,571 
2,793,386 

175,147 
8,720,663 
1,274,282 
1,198.394 
1,107,338 
1,668,268 
78,669 

590,062 

127,071 

368,0,56 
5,513,673 
1,049,494 

388,257 

1,346,192 

79,593 

989,146 
14,606,965 


85,018 

231,710 

2,328,794 

46,416 

86,102 

64,001 

71,200 

44,590 

5,385 

10,223 

78.632 

20,562 

27,674 

6,252 

42.535 

1,943,733 

1.085.421 


172,517 

74i,627 

47,282 

581,986 

600,925 

248  467 

7,188 

904,274 

639,969 

594,513 

155,504 

12,086,718 

465,092 

10,519,062 

1,660,193 

922,252 

13,101,507 

109.473 

39,593 

2,493,605 

1,339,161 

16,060,916 

161,126 

496,906 

1,895,095 

2,143,900 

1,170,405 

36,290 

440,074 

2,914,554 

895,003 

180,588 

97,350 

239,516 

9.857.187 

6.692.759 


16,315.406 

2,497,912 

3,228,957 

1,931,123 

2\339,214 

18,499,375 

581,749 

7,829.523 
4,595.866 

688,624 

845,678 
2,474,304 

140,699 
7,515,232 
1,000,544 

929,318 

801,271 

1,478,673 

69,185 

386,137 
87,729 

323,936 
4,818,129 

796,799 

293,991 

1,133,183 

67,574 

856.912 
13,157,726 


185,761 

727,053 

48,804 

556,476 

604,067 

253,117 

4,2*7 

850,960 

577,931 

467,237 

181.660 

11,282,214 

461,165 

8,895,605 

1,105,741 

910,234 

10,911,580 

113,223 


1,677,791 

1,268,497 

13,714,934 

129.490 

425,121 

1,937,284 

2.070,600 

1,148,491 

27,601 

345,372 

2,426.931 

745,962 

150,161 

92,586 

242707 

8,301,751 

6.405,996 


Lex' gtonA  East 
LonglslandRR. 
Ix)ng  Is.  System 
Losing.  Term. 
Louls.Ev.A8t.L 
Lou.  H.  ASt.L.. 
Louis.  A  Nashv. 
Maoon  ABirm.. 
Manistique — 
{Mexican  Cent  . 
Mexioanlnter'l. 
!  Mex.  National. 
Mex.  Northern. 
J  Mexican  Ry... 

Mexican  So 

Minne'p.  ASt.L. 
M.St.P.AS.St.M 
Mo.Kan.ATex 


Latest  Gross  Earnings 


Jan.  1  to  Latest  Date. 


Week  or  Mo 


May 

June 

June 

June 

3d  wk  July 
latwk  July 
3d  wk  July 
June....... 

June 

3d  wk  July 

May 

3d  wk  July 

May 

Wk  July  7. 
IstwkJuly 
3d  wk  July 
3d  wk  July 
3d  wk  July 


Mo.Pac  Alr'nMi  3d  wk  July 
Central Br'oh.  3d  wk  July 
Total 3d  wk  July 

Mob.JacAK.C.  3d  wk  July 

Mobile  AOhio..  lune 

Mont.AMex  G'f  June 

Nash.Ch.A8t.L.  June. 

Nevada  Central  May 

N.Y.C.AH.R..  June 

N.  Y.  Ont.  AW..  3d  wk  July 

N.Y.Susq.AW.  May 

Norfolk  AWest.  3d  wk  July 

North'n  Central  May 

North'n  Pacific  2d  wk  July 

Ohio  River 3d  wk  July 

Ohio  Southern.  April 

Oreg.Sh.Line...  May 

Pao.  Coast  Co. . .  April 

PaoifloMail May 

Pennsylvania^ .  May 

Pere  Marquette  2d  wk  July 

Peo.  Deo.  A  Ev.  3d  wk  July 

Phlla.  A  Erie...  May 

Phila.  A  Read..  May 

Coal  Air. Co.  May 

Tot.both  Co's.  May 

Phil.  Wilm.  AB.  May 

fitts.C.C. ASt.L  June 

Pitts.Bes.AL.E.  3d  wk  July 

Pitt.  Ch.AY'ny.  May 

Pitts.Lisb  AWn  June 

Pitta.  Sha.ANo.  April 

Pitts.AWest'n..  2d  wk  July 
Pitts.Cl.ATol.  2d  wk  July 
Pitts.  Pa.  A  F.  2d  wk  July 
Total  system,  -id  wk  July 

Rioh.Fr'ksbAP.  May 


Rio  Grande  Jot, 
Rio  Grande  So. . 
Rio  Gr'de  West. 
St.  Jos.  A  Gr.  I. 
St.L.Ken'etASo 
St.L.Van.AT.H. 
St.L.A8anFran. 
St.  L.  Southwest 
St.PaulADul... 
San.Ant.  AA.P. 
SanFran.AN.P. 
S.FePres.APh. 
8av.Fla.AWest. 
8her.8hrev.AS0 
Sil.8prs.  O.AG. 
80.  C.A  Ga.Ext. 
80.  Haven  A  E.. 
So. Miss.  &  Ark. 
8o.PaolfloCo.6. 

Cent.  Pacific. 

Gal.Har.AS.A 

Louls'a.  West. 

Morgan'sLAT 

N.Y.T.AMex. 

Tex.AN.Orl.. 

So.PacofOal. 

So.P'cofArlz. 

So.PacofN.M 
Southern  Ry.... 
StonyCl.AC.Mt 
TerreH.AInd.. 
TerreH.APeor. 
Texas  Central. . 
Texas  A  Pacific 
Tex.8.V.A  N.W. 
Tol.AOhioCent, 
Tol.P.AWest... 
Tol.8t.L.AK.C. 
Union  Pao.  RR, 

Wabash 

W.J'rseyASea'e 
W.V.Oen.APitt. 
Western  of  Ala.. 
Weet.N.Y.APa. 
Wheel.  A  L.  Erie 

Olev.C.&So. 

Total 

Wisconsin  Cent, 


Wrights  v.  AT'  n.  J  une, 


May 

3d  wk  July 
3d  wk  July 
3d  wk  July 

June 

June 

3d  wk  July 
3d  wk  July 

May 

May 

June 

2d  wk  July 

May 

ithwkJ'ne 

May 

June 

May 

June 

May 

iviay  ...•■•. 

May.. 

May 

May 

May 

May 

May 

May 

May 

wdwk  July 

May 

June 

June 

2d  wk  July 
3d  wk  July 

June 

3d  wk  July 
3d  wk  July 
3d  wk  July 

May 

3d  wk  July 

May 

May 

May 

2d  wk  July 
3d  wk  Julv 
3d  wk  July 
-dwkjuly 
3d  wk  July 


YazooAMiss.  V. 
York  Southern.. 


June. 
May. 


Ourreni 
Year 


3 '.876 

477.548 

504,733 

12,215 

33,641 

10,162 

516,225 

6,614 

14,904 

287,541 

451,680 

137,356 

56,240 

81,9f>0 

14,793 

57,149 

8?,427 

217,742 

540,000 

31,000 

571,000 

2,817 

e462,500 

108,783 

496,209 

8,072 

4,526,262 

103,955 

162,189 

277,244 

661,965 

d622,175 

33,690 

53,405 

762,291 

366,348 

352,197 

7,126,567 

138,181 

16,065 

552,540 

2,329,242 

1,817,801 

4,147,043 

995.158 

1.528,787 

58.316 

17,139 

4,809 

43,873 

38,208 

22,676 

15,473 

76,3  W 

123,040 

40.394 

9,843 

94,700 

25,555 

7,000 

161,036 

160,404 

113,600 

137,939 

147,889 

95,555 

18,803 

350,608 

9,439 

30,053 

16,794 

3,941 

12,215 

5,062,276 

1,420,707 

513,016 

107,682 

552,843 

22,329 

172  980 

1,390,265 

302,565 

174,441 

588,453 

2,160 

127,529 

39,801 

6,271 

130,828 

7,000 

47,078 

26,468 

37.225 

1,772,393 

307,667 

257,550 

133,714 

53,186 

78,800 

36,028 

15,691 

51,719 

103,580 

11,455 

290,752 

7,771 


Previous 
Year. 


24,077 

489.507 

520,441 

9,160 

31,432 

11,533 

501,940 

6,281 

8,691 

307,324 

362,043 

126,847 

66,586 

76,500 

13,170 

52,813 

90,337 

210,298 

478,000 

25.900 

503,000 

1,591 

e386,039 

91,193 

460,407 

1.698 

4,377,715 

98,651 

183,647 

245,401 

556,065 

573,468 

25,535 

54.323 

690,013 

407.334 

303,937 

6,018,867 

124,539 

16,806 

454,476 

1,899,702 

1.449.570 

3,349,272 

1,031,058 

1,457,389 

59,220 

18,196 

4,088 


38.388 

21,105 

10,662 

70,155 

112,505 

37,963 

6,604 

64,900 

29,823 

8,552 

147,900 

123,185 

103,800 

154,461 

136,503 

90,240 

14,545 

323,074 

9.465 

29,034 

14.675 

2,860 

9,867 

4,931,524 

1,412,911 

560,168 

109,694 

570,536 

20,524 

164,485 

1,270,487 

301,697 

177,927 

527,230 

2,371 

117,306 

33,775 

4,311 

132,506 

5,000 

37,586 

19,211 

42,036 

1,604,197 

277,744 

228,850 

116,004 

55,481 

71,000 

36,005 

15,128 

51.133 

115,886 

10,432 

304,054 

7,264 


Current 
Year. 


Previous 
Year. 


135,282 

1,928.221 

1,994,271 

67,167 

1,058,011 

317,909 

15,044,397 

40,444 

64,194 

9.857,552 

2,232,558 

4,465,022 

260,427 

2,442.800 

466.526 

l,477,0t<8 

2,642,109 

6,124.030 

15,228,032 

677,518 

15,905,550 

7  i,932 

e2,890,994 

696,727 

3,242,897 

12,765 

26,031,282 

2.512,707 

970.207 

7,823,293 

3,147,792 

dl4917541 

728,968 

299,049 

3,364,434 

1,462306 

1,644,541 

33,628,476 

4,033,234 

501,384 

2,074,923 

10,699,751 

8,916,958 

19,616,709 

4,420,894 

9,383,514 

1,129,568 

76,584 

29,003 

179,692 

1,149,473 

668,912 

253,136 

2,089,333 

436,307 

192.143 

279,438 

2,488,991 

713,158 

47,500 

931,466 

4.271,043 

3,006.035 

625,891 

722,310 

425,003 


91.205 

1,907,145 

1,984,242 

47,975 

881,786 

285,454 

13,352,516 

30,814 

42,281 

8,251,437 

1,894,332 

3,789,731 

355.059 

2,402400 

411,290 

1.421,174 

2,144,196 

5,640.293 

13,879,951 

597,226 

14,477,177 

38,209 

e  2,276,271 

62U.762 

2,902,047 

8,791 

28,718,868 

2,461,080 

932,001 

6,555,079 

2,563,692 

12,764,225 

561.890 

233,394 

2,893,682 

1,493,519 

1,519,190 

27,382,176 

3,623,545 

438,722 

1,658,296 

8,989,929 

9,087,149 

18,077,078 

4,049,194 

8,116,259 

782,887 

63,003 

22,854 


1,993,829 

173,082 

122.312 

128,383 

15,020 

81.546 

24,892.448 

6,736,941 

2,550.491 

566,135 

2,742,727 

109,298 

830,356 

7,041,849 

1,632,874 

861,478 

16,979,754 

7,074 

778,577 

230,785 

169,254 

4,418,971 

46,580 

1,357,448 

585,203 

965,729 

8,633,442 

8,679,217 

1,074,828 

592,667 

310,337 

1,879.156 

1,059,299, 

442,547; 

1,491,326 

2,907,256 

79,594 

2,287,030 

35,336 


1.000,287 
521,254 
212,481 

1,740,026 
378,115 
136,297 
245,830 

1,817,212 

697,696 

43,938 

836.261 

3,877,533 

2,912,787 
637,279 
662,037 
414,352 

1,565,247 

150,254 

133,220 

110,539 

11,756 

55,098 

22,747,084 

6,380,909 

2,350,257 

597,625 

2,815,317 

102,669 

798,058 

5,903,129 

1,454,500 

824,501 

14,997,727 

6,427 

675,231 

180,655 

140,129 

4,110,392 

28,650 

1,005,830 

518,797 

1,038,170 

7,533,430 

7,812,792 

930,128 

515,639 

273,659 

1,742,299 

859,127 

383,611 

1,242,739 

2,809,126 

62,089 

2,152,260 

30,785 


*  ilgures  from  June  1  are  for  the  railroad  only. 
t  Includes  Chesapeake  A  Ohio  So'western,  Ohio 


1  Mexioan  currency.    §  Covers  results  of  lines  directly  operated  east  of  Pittsburg. 
^*Jo  Valley  and  Chicago  and  Texas  for  both  years. 
a  t igures  for  1900  are  for  two  days  only,  road  tied  up  for  remainder  of  week  as  result  of  wash-out. 
0  Does  not  include  the  Austin  A  Northwestern,  the  San  Antonio  &  Aransas  Pass  or  Houston  A  Texas  Central  system. 
*  KenultH  on  Mnntsromerv  Division  are  include  1  in  1900,  but  not  for  1899 
a  Inoludes  St.  Paul  A  Duluth  from  July  1, 1900. 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  third  week  of  July  our  statement  covers  55 
roads  and  these  show  6-71  per  cent  increase  in  the  aggre- 
gate over  the  same  week  last  year. 


3d  week  of  July. 

1900. 

1899. 

Increase. 

Decrease. 

Alabama  Ot.  Southern. . . 

I 
35,285 

9 
36,891 

9 

9 
1,606 

27.896 

26,424 

1,472 

Buffalo  Rooh.  A  Ftttsb'g. 

100  400 

60  6«8 

39,732 

531.000 

543.000 

12,000 

Central  of  Georgia.    ... 

134,5«5 

97.728 

36.837 

Chattanooga  Southern .. 

2.438 

1.819 

619 

271.7U 

249,59' 

22,114 

Chicago  A  East.  Illinois. 

103.364 

91.241 

17,123 

123.430 

103,434 

19,996 

•  •  - 

Chic.  Ind'plls  A  LouIbv.  . 

74,3  <.% 

78.3»7 

4.075 

Ohioaeo  Mil w.  A  St.  Pan) 

714  521 

784.479 

m0 

69,958 

Ohio.  Term.  Transfer  .. 

28,049 

24.632 

3,417 

Choc.  Okla  A  Gulf 

5S935 

23,050 

35,935 

Cin.  N.OrlB.  A  Tex.  Pao.. 

93  112 

87.207 

5,905 

•  •«• 

Clev.  Lorain  A  Wheel'g. 

36,213 

36.367 

— -. 

154 

Denver  A  Bio  Grande... 

212,700 

147,300 

65,400 

•  •-* 

Evansv.  A  Indianapolis 

6.«  80 

7,456 

1.376 

Evansv.  A  Terre  Hante 

25,293 

28.189 

2,896 

Ft.  Worth  A  Rio  Grande 

6  841 

7.517 

676 

28.115 

24,715 

3,400 

425,540 

420.138 

5,402 

Det.  Gd.  H.  &  M 5 

Hooking  Valley 

98.8^ 

85,018 

13,858 

-•■•   ••• 

Intern'l  &  Gt.  North'n . . . 

64,408 

t4.00l 

407 

Iowa  Central.  .....  .„... 

35.755 

44,590 

8,835 

Kanawha  &  Michigan... 

16.24 

10,223 

6.026 

LODlSV.  Evansv    A  Bt,.  I  . 

33.641 

31.432 

2.209 

Louisville  A  Nashville .. 

516  22  s. 

504.940 

11.285 

287  541 

307,324 

19,783 

137,35« 

126,84'/ 

10.509 

Minneapolis  A  St.  Lonio 

5M49 

52.813 

4,336 

•  •-- 

Minn.  St.  P.  A  8.  Ste.  M.. 

82,42  7 

90.337 

7,910 

Mo.  Kansas  &  Texas 

217.742 

2 10.'.  98 

7,444 

Mo.  Paolflo  A  Iron  Mt. . . 

540.UO 

473.00" 

62,000 

31  ono 

25,000 

6,000 

Mob.  Jackson  A  K.  City. . 

2,817 

1,591 

1,226 

Si.  Y.  Ontario  &  Western 

103.955 

98,651 

5,3u4 

277.24i 

245,401 

31.84' 

33.690 

25,53=- 

8,155 

Peoria  Deo.  A  Evansv. 

16  065 

16.806 

741 

Pittsb.  Bess.  A  L.  Erie... 

58  3  6 

5^,220 

■•■»■ 

904 

Bio  Grande  Southern.... 

9.8(3 

6.604 

3,239 

Rio  Grande  Western 

94.70) 

64  9^0 

29,30 

■>••      - ■ 

Bt.  Joseph  A  Gd.  Island 

25  5  5 

29  823 

....  . 

4,268 

160.^04 

123.18^ 

37,219 

Bt.  Lonis  Southwestern. . 

1 1 3  600 

103.800 

9,800 

588  4->3 

527.230 

61.223 

•  ••- 

130  828 
47.078 

132  50H 

37.586 

9.492 

1,678 

Toledo  A  Ohio  Central... 

Toledo  Peoria  &  Weot'ti . 

26.468 

19.211 

7,257 

mmmm 

Tol.  St.  L.  A  Kan.  City .. 

37,2*5 

42.036 

4,811 

3<  7  66 

277,744 

29,923 

••«•••» 

Wheeling  A  Lake  Erie. . 

36  023 

36  005 

23 

Olevel'd  Canton  &  So.. 

15  6^1 

15.128 

5t3 

Wisconsin  Central...... 

103  580 
7,352,436 

115,886 
6,889,920 

12,306 

616,493 

153,977 

Wet  increase (6-71  o. o\. 

-  — 

462,516 

For  the  second  week  of  July  our  final  statement  covers 
68  roads,  and  shows  7 '44  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2d  week  ot  July. 

1900. 

9 

1899. 

Increase. 

i 

Decrease. 

9 

9 

Previously  rep'd<53  r'ds) 

7,271.776 

6,763.927 

614,160 

106.311 

Burl.  Ced.  Bap.  &  North. 

84,154 

92  051 

->••• - 

7,897 

Chattanooga  Southern. . . 

2.111 

1,487 

627 

„„ 

Clev.  Cin.  Chic  A  St.  L.. 

302  445 

289,569 

12,876 

38,198 

38,267 

69 

Duluth  8o.  Shore  A  At... 

52.865 

51.368 

1.497 

Kan.  City  Ft.  8.  A  Mem. 

93,67^ 

78,631 

15.045 

»  •*•  »•*»■ 

Kan.  O.  Mem.  ABlrm 

26  227 

20,562 

5,665 

Louisv.  Evans.  A  8t.  L.. 

33.478 

31.427 

2,051 

Minneapolis  A  St.  Louis. 

54,535 

56,116 

1,581 

Mob.  Jackson  A  K.  City.. 

2.467 

1,884 

573 

622  175 

138.181 

76.357 

573.4H8 

124.539 

70,155 

48  707 

13.642 

6.202 

Pittsburg  A  Western 

Santa  Fe  Pres.  A  Phoenix. 

18.b03 

14,545 

4,263 

6,271 
8,823.717 

4,311 
8,212,307 

1,960 
727,268 

Total  (68  roads) 

115,858 

Net  increase  i7*44  n.  a.).. 



611,410 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  July  21,  1900. 
The  next  will  appear  in  the  issue  of  August  24, 1900. 


-Gross  Earnings. 
Ourrent     Previous 


Hear. 

Roads.  9 

Alabama  Gt.So'th. a  June       If  4,070 

Jan.  lto  June3o....       99 0,283 

July  lto  June  30....   2,092,448 
Allegheny  Valley. t».June       S84,i01 

Jan.  1  to  June  30....  1,636,7j1 
Blnghamton  Gas. ..Juno        

Jan.  1  to  June  3»>... 

May  1  to  June  30... 

Buffalo  Gas  Co June         

Jan.  1  to  June  3o... 

Oct  lto  June  30 


Year. 


, Net  Earnings. 1 

Ourrent     Previous 


Year. 


163,134  45,313 

89  tf  ,502  2  5  v, 695 

1,816,523  636,624 

265,714  83.187 

1,444,163  477.722 

1,767 

16,994 

3,750 

8,610 

144,058 

2*7,358 


Year. 
9 

52.221 
241.f09 
570,338 

96.025 
525,921 

1,644 

17,147 

3,550 

13,522 

145,912 


Roads, 

Buffalo  A  S'squeh.a.June 
Jan.  1  to  June  3".... 
July  1  to  June  30 

Chic.  Gt.  West'n.b.June 

Jan.  1  to  June  30 

July  1  to  June  30 

Oonsol.  Gas  Co., N.J.  June 
Jan.  1  to  June  30 

Denver  Gas  A  Eleo.June 
Jan.  1  to  June  30.... 
Mar.  1  to  June  30.... 

Detroit  City  Gas.... May 
Jan.  1  to  May  31.... 

FtndlayFt.W.<*W.b  May 
Jan.  1  to  May  31.... 
July  1  to  May  31 

Qd.  Rap.  Gas-L.  Co.  June 
Jan.  1  to  June  30.... 

Jackson  Gas-L.  Oo.Jvme 
Jan.  1  to  June  SO.... 
Mar.  1  to  June  30 

Kanawha  A  Mich. ».  June 
Jan.  1  to  June  30.... 
July  1  to  June  30.... 

Laclede  Gas-L.  <  o.  June 
Jan.  1  to  June  3o 

Lou.Hen.ASt.I  .b  ..June 
Jan.  1  to  June  3o.... 
July  I  to  June  30 

Madison  Gas  A  Eleo.June 
Jan.  1  to  June  3o.... 
Apr.  l  to  June  30  ... 

Ohio  Southern .Apr. 

Jan.  1  to  Apr.  30  ... 

Pitts.  Char.  A  Y'h'y.May 
Jan.  1  to  May  31.... 

Pitts.  C.  C.  A  St.  I  .a  June 
Jan.  1  to  June  30.... 

St.  Joseph  Gas  L.  Co.  June 

Jan.  lto  June 30 

July  1  to  June  30 

8t.  Paul Gas-Lt  Co.. June 
Jan.   1  to  June  3u.... 

San  Fr.  A  N  Pac  a. June 
Jan.  1  to  June  30.... 
July  lto  June  30 


—  Gross  Earnings. — » , 

Ourrent  Previous 

Year.  Year. 

9  * 

46.382  57,833 

293,682  352.492 

732,991  767,318 

553,502  524.784 

3.227,483  2,895.793 

6,721,037  5,867.738 


— Net  Earnings.—^. 

Ourrent  Previous 

Year.  Year. 

»  9 

17,441  20,426 

111,677  123,206 

347,990  248,035 

179.470  164.207 

973.641  886.577 

2,230,814  1,924,222 


7.190 

39,582 

108,625 


7.681 
38,544 
88,480 


6,244 
13,117 


4,971 
11,864 


19,929    25.327 

173,411   189,491 

96,614   115,123 


26,472 
244,245 


22.579 
198,873 


72,719  54,256 
396,296  316,243 
759,069   626,759 


283  136 

6,315  def.  5,044 

15,704  6,301 

13  377  9,974 

*80,700  72,473 

2,005  1.705 

13.981  12,597 

8,237  7,748 

19,630  5,404 

85,096  48,474 

159,169  135,389 


68,162 
475,208 


66,494 
476,898 


50.730  51.604 
307,747  273,916 
631,417   532,220 


58,405 
299,0*9 

17,139 
76,534 


54,323 
253,394 

18,196 
63,008 


13.396  16,806 

80.336  76,844 

196,3*7  151,173 

3,845  3.140 

27,431  24  595 

12,258  9,524 


16,729 
115,750 

6,655 
25,997 


19,371 
79,719 

8,672 
29,685 


1,528,787  1,457,389 
9,383,514  8,116,259 


95,555 
4V  5,003 
958,122 


90,240 
414,352 
922,243 


327,767  268,994 

2,151,372  l,85fc,039 

7,094  5,614 

38,214  35,104 

69,831  69,481 


20,578 
131,391 


20.693 
134,645 


Southern  Rail-w'y.a June  2,407,C00  2,201,255 
Jan.  1  to  June  30...  15,298,746  13,444,066 
July  1  to  June  30...  31,200,870  27,696,180 

renn.Ooall.  A  BR.  June   

Jan.  1  to  June  bO 


21,130  23,586 

93,984  108,518 

320,176  329,462 

480453  522,416 

3,971,822  3,859,547 

9,369,423  8,569,304 


184,037 
1,790,099 


116,459 
509,862 


tolerto  AO. Ceni.a.June 

Jan.  1  to  June  .^0 

July  1  to  June  30 


222,197  164,498 
1,222,180  899,419 
2,36t),910    1,897,868 


Wabash. b June    1.309.P79    1.25H.366 

Jan.   1  to  June  oO 7,791,332    6,994,852 

July  1  to  June  30...  16,440,428  14,o93,974 

Western  Gas  Co.— 

MHw'eeGas-L  Co. June        

Jan.  1  to  June  30 


63,682  58,964 

365,597  239.423 

744,190  512.591 

371.415  520,888 

2,011,092  1,997,669 

4,493,010  3,982,500 


35,458 
266,586 

76,435 
324,8f>3 
765,031 


33.178 
240,226 


Wheel.ALakeErle.b.June      241,484        

Jan.  l  to  June3o....   1,343,829        

July  1  to  June  30....  2,670,024        

a.  Net  earnings  here  given  are  after  deducting  taxes, 
b  Net  earnings  here  given  are  before  deducting  taxes. 
*  After  deducting  taxes  to  the  amount  of  $7,524. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  charges. 

. Int.,  rentals,  etc. >  ,-Bal.  of  Net  Barn's.-* 

Ourrent     Previous       Ourrent     Previous 
Year.  Year.  Year. 

$  $  * 

8,836        *10,812   *def  2,866 
107,528         "57,238         *34,661 


Roads. 
Kanawha  A  Mich . .  June 
July  1  to  June  i0.... 

Pitts.  O.  C.  A  St  I     June 
Jan.  1  to  June  3o 

San  Fran.  A  No.  Par  June 
July  1  to  June  30 

Tenn.  Coal  I.  A  BR.  June 
Jan.  1  to  June  30  ... 

Toledo  A  Ohio  Cen..  June 
July  1  to  June  30.... 


Year. 

9 

9,384 
108.731 

328,911 
1,785,428 

23,157 
259,140 

54,777 
328,661 

32,151 

399,365 


221,071 
1,557,739 

22,958 
259,297 

46,563 

279,378 

37,181 
409,134 


def.  1,144 
365,944 

973 
61,036 

129,260 
1,461,438 

•31.531 
•360,076 


47,923 
300,300 

628 
70,165 

69,896 
230,484 

<22.046 
•128,312 


*  After  allowing  for  other  lnoome  reoeived. 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the-iearnings 
for  the  oalendar  year  from  January  1  to  and  including  suoh 
latest  week  or  month. 


July  28,  1900.] 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Earnings. 

Latest  Gross  Earnings. 

Jan.  1  to  Latest  Date. 

Week  or  Mo 

Our'nt 
Tear. 

Prev'us 
Tear. 

Current 
Tear. 

Previous 
Tear. 

$ 

$ 

9 

9 

Amsterdam  St.  Ry... 

April 

4,465 

4.295 

18/T0 

17404 

Atlanta  Ry.  &  Power. 
Ballston  Terminal. . . 

44  929 

44,396 

242,179 

213,218 

2,906 

Bingham  ton  St.  Ry.. 

17.201 

16,488 

82,620 

72,797 

Br'klynRap.Tr.Co... 
Chicago  &  Mil.  Elee.. 

2,596,194 

2,437,526 

13,850 

4.297 

53.187 

19.587 

Chloago  Union  Tract. 

614.952 

639.165 

3,551,286 

3,437,730 

Oin.  Newp.  &  Cov.... 

73.947 

63.141 

369.9   8 

325.592 

CltyElec.  (Rome.Ga.) 

3,005 

2,754 

19,203 

12,570 

Cleveland  Electric. 

172,542 

t83.387 

964.519 

824.48^ 

Cleve.  Palnsv.  A  E. . . 

13,833 

11  224 

58  248 

50  623 

Col.  Sp'gs  Rap.Trans. 

16,441 

12,219 

60,42» 

45,893 

Oolombus  (O.)  Ry.... 

90166 

....... 

462,676 

Consol.  Trao.  (Pitts.) 

247.9  0 

217,657 

....  .... 

........ 

Dart.&W*port8t.Ry. 

7,709 

8,577 

43,232 

39,098 

Denver  City  Tram.. . . 

114,868 

105,938 

602,390 

569.637 

Detroit  Citi'ns'8t.Ry. 

4th  wk  J're 

40,325 

34.399 

721,765 

614.876 

Detroit  Eleo.  Ry.... 

4thwk  J'ne 

13,119 

10,083 

268,798 

206,530 

Detroit  Ft.  Wayne 

4th wk  J'ne 

5,919 

5.266 

112,230 

95,541 

4th  wk  J'ne 

59,363 

49,748 

1,102,793 

916,947 

Dnluth  St.  Ry.» 

23.558 

14243 

106,062 

81,476 

Easton  Consol.  Eleo. 

23,830 

24,766 

119,152 

18,545 

85,142 

.... -      - . 

Grand  Rapids  Ry 

34,741 

31.396 

146,127 

125,631 

Harrisbnrg  Traotion. 

31,248 

31,752 

159,867 

140,235 

Herkimer  Mohawk  11- 

lon&F'kfortEl.Ry. 

4,146 

3,763 

21,767 

17,550 

Houston  Eleo.  St.  Ry. 

March 

17,456 

16,479 

48,947 

47,986 

Internat'l  Traction— 

(Buffalo) 

203,389 

189,428 

1,007,489 

915,297 

Interstate  Consol.  of 

North  Attleboro.... 

14  315 

12  365 

66,802 

54953 

Johnstown  Pass.  Ry. 

15,7  6 

13  604 

85,839 

67,939 

Kingston  City  Ry 

6  665 

6,561 

28  583 

28,265 

Lebanon  Val.  St.  Ry. . 

6,100 

3,883 

30,633 

2 ',835 

9,480 

8,53* 

52,774 

48,399 

Lima  Railway  (Ohio) 

4.621 

4.740 

23.131 

22,445 

London  St.  Ry.  (Can.) 

7,345 

5,352 

April 

7,264 

7.047 

23  803 

22.410 

Los  Angeles  Tract.. . . 

17,228 

13,014 

48  897 

37,891 

Mass.  Eleo.  Co.'s 

April 

358.123 

338,557 

1,330.031 

1.166,150 

Metro.(Elev.)Chicago 

123.309 

808,659 

682,907 

Metrop.St.Ry.(N.Y.) 

1287586 

1188811 

7,108,431 

6,5*0.686 

Montreal  Street  Ry.. 

168,244 

156,858 

839.067 

795,598 

Muscatine  St.  Ry 

5,334 

4,874 

Newburg  St.  Ry 

7,9r,4 

7,668 

30,980 

27  3*6 

New  Castle  Traction. 

11,445 

12,033 

46.112 

38,098 

New  London  St.  Ry.. 

5,837 

6.774 

21,548 

22,243 

New  Orleans  City 

109.404 

108.123 

489.451 

434  929 

Northern  Ohio  Tract. 

38.293 

30,0ti0 

188,843 

163,487 

Norwalk  Tramway .. 

5,393 

5,279 

20.788 

18,748 

Ogdensburg  St.  Ry.. 
Olean  St.  Ry 

2,140 

1,931 

8,977 

8,807 

4,318 

3,680 

18,626 

17,138 

Omaha  &Coun.  Blufl 

Ry.  &  Bridge 

Philadelphia  Comp'y 

April 

17,273 

15,079 

63,423 

52,608 

154,263 

92,352 

1,440,463 

946,790 

Pottsv'e  Union  Trac. 

13,928 

11,917 

62.650 

55.138 

Richmond  Traction.. 

19,016 

16,848 

97.071 

77,772 

Sacramento  Electric 

June....... 

29,936 
*  5*. 873 

25,669 
*  48,409 

180,162 
237,049 

151  585 

Soranton  Railway... 

215,040 

Southwest  Mo.  Elect. 

21,997 

21,019 

Southern  Ohio  Tract. 

25,818 

21,316 

126,640 

96,566 

Staten  Island  Eleo... 

13.842 

14300 

49  022 

48.147 

June. 

122  68- 

109  063 

683,616 
1,325,799 

599,867 
1,151,355 

Twin  City  Rap.  Tran 
Union  (N.  Bedford).. 

239  405 

201,t<67 

21,377 

20.413 

111,932 

100,599 

United  P.  &  Transp. . 

Inc.  23, 

004 

Inc.  132 

879 

United  Traotion—   ) 
Albany  City  < 

116,787 

110,436 

633,760 

605,630 

United  Traot.  (Pitts.) 

171,244 

148,182 

910,375 

784  013 

United  Traot.  (Prov.) 
Winnebago  Traction. 
Worcester  &  Marl'b'h 

211,347 
7,250 
5,738 

175,617 
"6,070 

1,076  642 
22.396 

919,64:4 
2i",594 

*  Figures  from  May  1  cover  Soranton  Railway,  Soranton  &  Plttston, 
Soranton  &  Carbondale  and  Carbondale  Railway, 
t  Strike  in  Cleveland  from  June  1  to  26, 1899. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads— that  is,  we  print  each  week  all  the  returns  received 
that  weefc,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  July  21,  1900.  The  next  will  appear 
in  the  issue  of  August  24,  1900. 

—    <*ros8  Earnings. » , — Net  Earnings. — ■ 

Current     Previous 


Roads. 
Atlanta  Ry  A  Po  b. June 

Jan.  1  to  JunebO 

Ohio.  &  Milw.  Eleo  June 

Jan.  1  to  June  3o.._. 

July  1  to  June  30 

Olev.  Painesv.  *  E  June 

Jan.  1  to  June  30.... 
Colorado  Sp'gs  R.  T.May 

Jan.   l  to  May  31 

Cons.Tr.(Pitttb  >.b  June 

Apr.  l  to  JunebO 

Denver  City  Tr'mw  June 

Jan.   1  to  June  .-0.... 

Mar.  1  to  June  30 

42d8t.  M.  &  St.  N  Ave.— 

Apr.  1  to  June  30 

Harrisb'g  Traofn. .  June 

Jan.  1  to  June  SO 

Lima  Ry.  (Ob in)       June 

Jan.  1  to  June  3u.... 

Nov.  1  to  June  30.... 


Tear. 

8 

44,928 
242,179 

13,850 

53,187 

117,967 

13,833 

58,248 

16,441 

60,428 

247,990 

731,948 

114,868 

602,390 

4l9,b55 

153,656 

31,248 

159,867 

4.621 

23,131 

30,946 


Tear. 
9 
44.396 
213,218 

4.297 
19,587 

11,224 
50,623 

12,219 
45.893 

217,657 
637,948 

105.938 
569.637 
396,036 

130,209 

31,752 

140.235 

4,740 

22,445 

29,493 


Current 
Tear. 

9 
24,011 
115,434 

8,885 
27,095 
66,058 

7,640 
24,657 

5,735 
20,501 

133.519 
379448 

49,940 

245,822 
179,205 


Previous 
Tear. 
9 
21,494 
99,078 
1,762 
3,987 


3.392 
14.473 

4.818 
14,194 

94.044 

287,486 

34089 
172,042 
123,957 


28,583  def.20,644 

12,031         10,804 

61,962  47.630 

1.438  2,105 

6,432  7,671 

9,041  10,168 


-Cross  Earnings. — 
Current     Previous 
Tear. 


— Net  Eamings.- 
Ourrent     Previous 


Tear. 


Tear, 


19,871  17,685 


12,260 


9,039 


29,936 
180,162 
151.401 

25,669 
151.585 
126,240 

16,539 
100  161 

85,624 

14.633 
81,697 
69,669 

13.127 
33,176 

12,141 
36,126 

Tear. 
Roads. 
Omaha  &  Council  Bluffs 
Ry.&  Bridge....,  June 
Saoramento  Electric  «-»as 
&  Railway  Co  ...  June 
Jan.   i  to  June  30 — 
Feb.  1  to  June  30.... 
So.  Light  &  Tract.. .June 
Apr.  1  to  June  30.... 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

, Int., rentals,  etc. .  ^Bai.  of  Net  Barn's.-* 


Roads. 
Atlanta  Ry.  A'Pow.June 

Jan.  1  to  June  30.... 
Cons.  Trac.  (Pittsb.)  June 

Apr.  1  to  June  30.... 

Oenv'r  City  Tram  w.  June 

Mar.  1  to  June  30 — 

Sacramento  Tleotrio  Gas 

&  R  ilway  Co —  June 

Feb.  1  to  June  30 


Current 

Tear. 

9 

9,952 
68,826 

Previous 

Tear. 

* 

10.562 
62.013 

Current 
Tear. 
9 

14,059 
46,608 

Previous 
Tear. 

* 

13,932 
37,065 

61,240 

184,632 

60,338 
181,012 

1 100,851 
t28  ,506 

t61.132 
tl89,235 

31.048 
123,502 

29,741 
94,874 

18,892 
55,703 

4,348 
29,083 

8,964 
43,998 

9,195 
45,92  6 

7,575 
41,6^6 

5,438 
23,693 

t These  figures  inolude  other  income.  After  deducting  $86,476  for 
interest  and  dividends  on  preferred  stock  in  June.  1900,  and  SJT4.873 
in  189P,  there  is  a  surplus  of  $14,375  this  year,  against  a  deficit  of 
$13,741  last  year.  From  April  1  to  June  30, 1900,  interest  and  divi- 
dends were  $259,671,  against  $224,618  in  1899  leaving  a  surplus  this 
year  of  $20,835,  against  a  deficit  last  year  of  $35,383. 


ANNUAL    REPORTS. 


Chicago  Great  Western  Railway. 

{Statement  for  the  fiscal  year  ending  June  SO,  WOO. J 
The  company  reports  for  the  fiscal  year  ended  J  une  30  as 

follows : 

1898-9.  1897-8.  1896-7. 

$5,867,739    $5,386,044    $4,6*0,860 
3,943,516       3.777,373       3,427,588 


1899-00. 

Gross  earnings $6,721,037 

Operating  expenses.  4,490,223 


Net  earnings $2,230,814 

Tax.,  rent  &  charges.   1,518,410 

Calance $712,404 

Dividend  pref.  stook*      568,620 

Surplus $143,784 


$1,924,222 
1,460,173 

$464,049 
454,896 

$9,153 


$1,608,671    $1,253,272 
1,269,356       1,162,499 

$339,315  $90,773 


*  Paid  5  per  cent  in  1900 ;  4  per  cent  in  1899— V.  70,  p.  841. 

Wheeling  &  Lake  Erie  Railroad. 

(Advance  statement  for  year  ended  June  30, 1900. J 
An  approximate  statement  for  the  year  ended  June  30, 
1900,  is  as  follows,  the  Cleveland  Caaton  &  Southern  Divis- 
ion being  included  from  Aug.  14,  1899: 

Gross  earnings $2,670,024 

Operating  expenses 1,904,993 

Net  earnings $765,031 

Other  Inoome 40,070 


Total  net  inoome $805,101 

Charges 601,586 


Balance,  surplus  for  year $203,515 

-V.  71,  p.  31,  34. 

Chicago  Union  Traction  Co. 

(Report  for  the  year  ending  Jane  30,  1900.  J 

At  the  first  annual  meeting  held  on  June  24  President  John 
M.  Roach  said  in  substance: 

Results. — The  business  done  during  the  fiscal  year  has  been  excellent, 
showing  a  satisfactory  increase  over.business  done  the  preceding  year 
by  the  leased  lines,  notwithstanding  the  trying  oonditionsunder  which 
the  company  has  passed  during  the  first  year  of  its  existenoe.  The 
conditions  upon  which  our  earnings  are  based  since  the  1st  of  Febru- 
ary, 1900,  have  been  very  unfavorable.  Unsatisfactory  conditions 
have  existed  with  the  various  industries  which  have  not  up  to  this 
time  been  satisfactorily  settled.  The  weather  for  the  months  of  April, 
May  and  June  was  anything  but  good  lor  railroad  business.  The 
Northwestern  Elevated  road,  which  started  up  on  May  31, 1900.  also 
had  its  effect  on  the  inoome  of  this  company.  With  the  settlement  of 
the  industrial  question  and  reasonably  fair  weather,  the  stook  of  the 
company  should  be  a  good,  profitable  t  nd  safe  investment. 

Notwithstanding  these  unfavorable  and  embarrassing  conditions, 
we  have  earned  a  dividend  on  the  preferred  stook  and  besides  the 
road-bed  and  rolling  stock  are  in  better  condition  than  at  any  time 
during  the  history  of  these  companies. 

Improvements.— The  expenses  for  electrical  construction,  equipment, 
etc.,  have  been  very  large,  aggregating  $821,236. 

Other  statistics  are :  Car  mileage,  29,691,850;  passengers 
carried,  208,490,562;  percentage  of  transfer  passengers,  38*71 
per  cent;  proportion  of  expenses  to  earnings,  50*31  per  cent. 

Earnings,  expenses,  charges,  etc.,  were  as  follows: 


Earnings  and  Expenses.— 
Earnings—  18990. 

Passengers $7,468,798 

Mail,  eto 8,600 

Total $7,477,398 

Expenses — 

Maint.  of  way,  eto $193,667 

"  equiptment..  381,083 
Conducting  transp'tlon  2,619,647 
General 567,100 

Total $3,761,797 

Net  earnings $3,715,601 


Income  account.— 

1899-0. 

Net  earnings $3,715,601 

Other  income,  includ- 
ing $764,603  onst'ks 
owned  and  leased 868,350 

Total $4,583,951 

Deduct—  .    A  n  A„ . 

Taxes. $246,034 

Rentals 3,688,452 

Int.  on  loans,  eto 45,390 

Div.  on  pf.  st'k  (5  p.  c.)      600,000 

Total $4,579,876 

Surplus $4,075 
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BALANCE  SHEET 


Assets- 
Cost  of  stks.  &  leases 

Construction 

Real  estate 

Equipment 

Other  property  aeots. 

Reconstrn  etion 

Stocks  and  bonds 

Cash 

Coupon  deposits 

Advanc.  int.,  rent.  &c. 
Improvement  lund... 
Accounts  receivable.. 
Material  and  supplies. 
Equit.  Tr.  Co.,  Chic, 

trustees,  gen.  mort.. 
Equit.  Tr.  Co.,  Chic, 

trustees,  trust  aeree. 
Equit.  Tr.  Co.,  Chic, 

trustees,  oper.  agree. 

Accrued  dividends 

Lease  No.  Chic  8t.  RR. 
Lease  W.  Chi.  St.  RR.. 


$29,926,000 
116.689 
158,922 
268.761 
60,839 
216,026 
:- 82,3-15 
130,034 
143,470 
14,29b 
210,486 
257,942 
106,661 

6,750,000 

6,500,812 

249,187 

146,668 

532  31* 

1,053,380 


Total $47,224,833 

—V.  70,  p.  1095. 


jone  30,  1900. 

Liabilities — 

Pref errr  d  stock i| 

Common  stock..  

Contingent  liability— 
Gnar'ty  of  Chic.Con- 
sol.  Tract.  Co.  gen- 
eral mort.  bonds.. .. 

Oper  ag'eement  with 
Chic.  Con.  Tract.  Co. 

Bills  &accts  payable 
(includ.  pay -i oils)... 

Employes'  deposits... 

Coupons 

Tickets 

Accid't  f  und  -  reserve . 

Interest 

Rent  for  tracks  and 
terminals 

Rent  for  leased  roads.. 

Taxes 

Dividends 

Prolit  and  loss 


12.000,000 
20,0t0,l00 


6.750,000 
6,237,590 

931,954 

61,588 
164,170 

6,827 
35,990 

2,737 

1.396 

827,841 

60,663 

150,000 

4,076 


Total $47,224,833 


Toledo  &  Ohio  Ceutral  Ry. 

(Statement  for  the  year  ending  June  30, 1900. J 
Results  for  1899  00,  compared  with  previous  years,  were 


EARNINGS,  EXPEN8IC8  AND  CHAKGE8. 


1869-00. 

Gross  earnings $2,366,910 

Oper.  expenses 1 ,622,7  20 


Net  earnings $744,190 

Other  income 15,251 


1898-9. 
$1,897,868 
1,385,277 

.-, —  i 

$512,591 

24,854 


Total  income $759,441       $537,446 

Fixed  charges....       399,365  409,134 


1897-8. 

$1,779,614 

1,324,462 

$455,152 
10,255 

$46*,407 
385,770 


18P6-7. 

$1 ,750,979 

1,361,402 

$387,577 
8,i08 

$395,785 
435,697 


$780,94  5 

$i90,445 
(5)150,000 

$50,500 


Balance aur.$3e0,076  sr.$128,312  sur.$79,637  def.$3S,912 

—V.  70,  p.  431. 

United  Traction  Co.  of  Pittsburg. 

(Report  for  the  year  ending  June 30, 1900. J 
Results  for  three  years  were  as  follows: 

EARNINGS,   EXPENSES   AND   CHARGES. 

1899-0.  1898-9.  1897-8. 

Gross  earnings $1,814,951       $1/04,111       $1,475,765 

Operating  expenses 862,208  731.679  694,820 

Netearnings $952,743  $872,432 

Fixed  charges $650,882  $622,906 

Dividends  on  preferred (5)150,000       (5)i50,O0O 

Balance,  surplus $151,861  $99,526 

-V.  70,  p.  329. 

American  Cement  Co. 

( Statement  of  May  1,  1900 J 
This  company  was  incorporated  Aug.  30,  1899,  under   the 
laws  of  New  Jersey.    Its  properly  consists  of  the  following: 

All  the  $199,550  capital  stock  of  the  American  Cement  Co.  of  Penn- 
sylvania, a  company  incorporated  April  8, 1889,  under  the  name  of 
the  Pennsylvania  Cement  Co.,  name  changed  March  11,1890.  The 
company  owns  five  cement  works  and  some  300  acres  of  lands  and 
quarries  at  Egypt,  Lebigb  Co.,  Pa. 

Also  CCO  shares,  being  the  entire  issue,  of  the  capital  stock  of  the 
United  Building  Mateiial  Co.  of  New  J ersey,  located  at  621  Broad- 
way, New  York  City.  This  company  was  incorporated  March  15, 
1890,  for  the  purpose  of  dealing  In  cement,  barreling  and  warehous- 
ing the  same,  and  also  for  manufacturing,  if  such  be  necessary.  The 
oompany  owns  boats,  barges,  stock  of  merchandise,  warehousing 
buildings  and  leases  of  wharf  property  iu  Jersey  City  and  New  York. 

Also  the  business,  good-will  and  fixtures,  leases,  merchandise,  etc., 
of  the  Arm  of  Lesley  &  Trinkle,  of  Fairmount  and  Delaware  avenues, 
Philadelphia. 

Also  the  Jordan  Poitland  Cement  Works,  of  Jordan,  Onondago  Co., 
N.  Y,  including  lands,  marl  and  clay  beds,  oovering  nearly  hOO  acres. 

Also  in  fee  and  on  mining  leases  some  2,500  aores  of  cement  lands 
carrying  about  27  miles  of  water  front  on  creeks  and  streams  in  Nan- 
semond  and  Isle  of  Wight  counties,  Va.,  near  Norfolk,  Old  Point  Com- 
fort and  Newport  News,  Va. 

The  mortgage  for  $1,000,COO,  dated  Nov.  9,  1899,  conveys 
to  the  Girard  Tiu^t  Co.  of  Philadelphia,  trustee,  all  the 
property,  real  and  personal,  of  the  American  Cement  Co  , 
together  with  the  $499,550  capital  stock  of  the  Ameri- 
can Cement  Co.  of  Pennsylvania.  A  sinking  fund  clause  pro 
vides  that  the  company  shall  pay  over  to  the  trustee  the 
sum  of  $30,000  before  Sept.  1  in  each  year,  from  and  includ- 
ing the  year  1900;  bonds  to  be  drawn  by  lot  at  par  and  inter- 
est, if  not  purchasable  at  this  price  or  better. 

Total  funded  debt,  $1,000,000  first  mortgrage  and  collateral 
trust  5  per  cent  gold  bonds,  due  Oct.  1,  1914.  Floating  debt, 
none.  Authorized  capital  stock.  $2,100,000,  of  which  $2,G00,- 
000  has  been  issued  lull  paid,  and  is  now  outstanding;  $100,- 
000  reserved  in  treasury.  Dividend  periods,  January  and 
July.  Last  dividend  paid  Jan.  15, 1900.  2  per  cent  regular 
and  1  per  cent  extra  for  four  months. — V.  70,  p.  1250. 

American  Iron  &  Steel  Manufacturing  Co. 

ft.  tatement  of  Api  it  30,  1900. J 

The  Philadelphia  Stock  Exchange  recently  listed  this  com- 
pany's $17. 000,000  common  stock,  par  value  of  shares  $50, 
upon  which  there  has  been  paid  $5  per  share,  and  $3,000, 
000  preferred  stock,  par  value  of  shares  $50,  full  paid.  Both 
stocks  are  registered  by  the  Provident  Life  &  Trust  Co.; 
transfer  office,  815  Drexel  Building,  Philadelphia. 

An  official  statement  as  ot  April  30.  1900,  follows: 

The  company  was  incorporated  Aug.  21,  1899,  under  the 
laws  of  Pennsylvania.     Its  properties  art: 

East  Works,  Lebanon,  Pa.  (formerly  East  Lebanon  Iron  Co.)  —  Roll- 
ing mills,  iron  and  tteel;  eight  double  puddling  furnaoeB,  throe  trains 


of  rolls,  etc.  Annual  capacity,  20,000  gross  tons  muck  bar,  24,000 
gross  tons  bar  iron. 

Central  Works,  Lebanon,  Pa.  (formerly  Pennsylvania  Bolt  &  Nut 
Co.)— fa;  Boiling  mills,  roll  Iron  a' d  steel;  ten  double  paddling  fur- 
naces, six  trains  of  rolls,  etc.  Annual  capacity,  50,000  gross  tons. 
( b)  Factories,  producing  iron  and  steel  forgings,  oar  lorgings,  bolts, 
nuts,  washers,  lag  screws,  railwav  track  bolts,  track  spikes,  etc. 

West  Works,  Lebanon,  Pa.  (formerly  Lebanon  Iron  Co.)— Rolling 
mills,  iron  and  steel;  seven  double  puddling  furnaces,  three  trains  cf 
rolls.    Annual  capacity,  15,000  gross  tons. 

Reading  Works,  Reading,  Pa.  (formerly  J.  H.  Sternbergh  &  8on)  — 
(a)  Rolling  mills,  iron  and  steel;  live  trains  of  rolls.  Annual  capac- 
ity, b  5,000  gross  tons,  (b)  Factories  producing  iron  and  steel  forg- 
ings. oar  forgings,  ship  and  boiler  rivets,  bolts,  nuts,  washers,  lag 
screws,  railway  track  bolts,  etc 

North  Reading  Works.  Reading,  Pa.  (formerly  National  Bolt,  Nut 
&  Rivet  Works)— Faotorles,  producing  all  sizes  and  kinds  of  iron  and 
steel  bolts,  nuts  and  rivets. 

By  resolution  adopted  by  the  stockholders  and  board  of  di- 
rectors at  a  meeting  held  Aug.  23,  1899,  it  is  provided  that: 

The  preferred  stock  is  entitled  to  receive  a  cumulative  yearly  divi- 
dend of  5  per  cent,  payable  quarterly  on  the  first  days  of  January, 
April,  July  and  October  in  each  year  before  any  dividend  shall  be  set 
apart  or  paid  on  the  common  stock;  to  be  paid  in  full,  both  principal 
and  accrued  dividends,  in  the  event  of  liquidation  or  dist  olution  of  the 
oompany,  before  any  amount  shall  be  paid  to  the  holders  of  the  gen- 
eral or  common  stock.  To  rf  quire  the  consent  in  writing  of  a  major- 
ity of  the  holders  thereof  to  the  creation  of  a  mortgage. 

Last  dividend  on  preferred  stock  March  31,  19C0,  V/i  per 
cent.  First  dividend  on  common  stock  50  cents  per  share 
paid  Jan.  25,  1900;  another  dividend  of  50  cents  per  share 
declared  April  3<>,  1900,  paid  May  31,  1900.  No  funded  or 
floating  debt.— V.  70,  p.  1051 

American  Pneumatic  Service  Co. 

(Report  for  the  6  months  ended  Dec.  31,  1899.  J 

President  Dillaway,  at  the  annual  meeting,  said  iu  sub- 
stance : 

The  action  of  Congress  regarding  pneumatic  tube  appropriat'on  was 
radically  changed  from  what  was  at  first  indicated  by  the  vote 
of  the  House  abolishing  all  appropiiations  for  pneumatic  tube  serv- 
ice The  Senate  apparently  assumed  a  decided  stand  as  to  the  utility 
of  this  service  for  publio  mail.  The  House  was  at  last  obliged  to  ac- 
cede to  the  views  of  the  Senate  and  to  appropriate  the  amount  neces- 
sary for  continuing  the  system  under  existing  contracts  and  further 
appropiiate  $10,000  for  the  expenses  of  an  investigation  into  the  o  st 
of  constructing  and  leasing  pneumatic  tube  systems  to  be  made  by  the 
Postmaster-General. 

The  American  Company  will  begin  in  a  few  days  the  construction 
of  its  system  in  Boston  for  the  carriage  of  parcels  and  messages  for 
general  and  publio  use,  independent  of  mail  business.  It  is  a  safe  es- 
timate that  in  *  city  even  of  the  size  of  Boston  there  are  annually 
sent  to  the  different  districts  from  the  retail  stores  between  6,000,000 
and  7,000,000  packages,  the  larger  part  of  which  could  be  oarried 
in  pneumatic  tubes,  at  a  tremendous  saving  of  time  and  with  no  in- 
crease, and  probably  a  decrease,  in  expense.  Applications  have  al- 
ready begun  to  be  made  to  the  looal  company  in  Boston  by  retail 
storekeepers  for  the  delivery  of  their  goods,  and  there  is  no  doubt  in 
our  minds  of  the  great  extent  of  this  business. 

Seveial  of  the  large  department  stores  of  Chicago  distribute  and 
deliver  between  4,000,000  and  5,000,000  packages  per  year  each. 
The  prospect  indicates  favorable  action  on  the  part  of  the  City  Coun- 
cil of  Chicago  in  granting  a  franchise  to  the  American  Company,  and 
their  action  will  likely  be  followed  by  that  of  several  other  cities  in 
which  the  American  Company  is  already  applying  for  rights  in 
streets. 

The  company  was  incorporated  July  1,  1899,  and  the  follow- 
ing report  is  for  the  six  months  to  the  end  of  the  fiscal  year 
Ddc.  31.  The  company  during  this  period  was  not  in  a  posi- 
tion to  have  any  earnings  from  output  of  its  own,  and  the 
e^rLings  comist  therefore  of  income  from  investments,  in- 
terest, and  from  negotiations  for  the  sale  of  some  foreign 
patent?,  viz..: 

[ncome  from  investments,  etc $50,741 

Expenses 1,943 

Net  Income $48,798 

One  quarterly  dividend  (Us  p.  o.)  on  $3,242,600  pref.  stock...  48,t39 

Balance  carried  to  surplus  aooount $159 

BALANCE  SHEET  OF  DEC.   31,  1899. 


A  SS€-t8 

Investments $3,176,47« 

Cash        50,0S5 

Notes  and  accounts  re- 
ceivable          53,089 


Liabilities— 
Capital  stock  outst'd'g.$8,150.000 
S   bso'n  on  acct.  of  stk.      12f  ,637 

Accounts  payable 8fc6 

Profit  and  loss 159 


Total $8,279,662  Total $8,279,162 

"  Note  — Stockholders  will  bear  in  mind  that  while  this  re- 
port purports  to  be  for  the  first  six  months  of  the  company's 
business,  the  active  business  covered  is  but  for  three  months, 
from  October  1  to  December  31,  because  the  cempany  did  not 
begin  active  business  until  about  Oct  1." 

The  balance  sheet  of  March  31,  1900,  was  in  V.70,  p.1046. 

Flemington  Coal  &  Coke  Company. 

(Report  for  year  ending  April  SO,  1900.  J 
President  S.  L.  Simpson,  at  the  annual  meeting,  said  in 
substanct : 

The  output  has  been  increased  from  an  average  of  6CO  tons  per 
working  day  to  l.OCO  tons.  When  certain  new  buildings  and  other 
improvements  are  completed,  which  will  be  within  a  few  months,  the 
output  will  lie  increased  to  1,500  tons.  A  complete  trolley  system 
has  been  installed  in  the  mines  capable  of  handling  4.000  tons  of  ooal 
per  day.  The  Baltimore  <fe  Ohio  RR.  Co.  has  put  in  four  sidings  on 
the  property  during  the  year  and  also,  at? its  own  expense,  weighing 
soales.  so  that  the  cars  can  now  be  weighed  at  the  mines  instead  of  at 
the  nearest  weighing  point  as  heretofore. 

All  enoumhrances,  liens,  etc,  against  the  property  have  been  paid 
offexoept  the  bonded  indebtedness,  the  ordinary  current  expenses, 
and  a  balance  on  the  cleotrlo  tramway  system,  whioh  1b  payable  dur- 
ing the  next  year  and  a  half. 

The  average  prolit  of  the  company  at  the  present  prioe  of  $1  10  per 
ton  at  the  mine  should  be  about  30  cents  p*r  ton.  but  at  present  the 
oompany  is  delivering  some  coal  on  old  oontraots  taken  at  65  cents 
per  ton.  When  these  are  out  of  the  way  the  company  should  make  its 
full  profit. 


July  28,  1900. J 
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0.     BALANCE  SHEET  OF  APHIL  30,    19C0. 


A  gc£ fa 

Real  estate,  rights,  etc. $3,300  000 

Treasury  Block 57,500 

Improvements 360  363 

Personal  property 19,7^8 

Cash ..... 13,596 

Unexpired  insurance..  1,310 

Electric  plant 42,083 

Store  building 4.795 

Store  merchandise 9,713 

8tore  personal  prop'ty.  2,232 

Accounts  receivable...  49,168 


Liabilities — 

Capital  stock $2,500,000 

Bonds 5(0.000 

Bllln  and  acots.  pay'le. .  '78,479 

Res'd  for  May  paym'ts.  33,223 

Store  bills  payable 7,3*7 

Loan  account 4°,20O 

Surplus  account 692,180 


.$3,860,448 


Total $3,f-60,448       Total 

-[See  also  item  In  V.  71,  p.  137.]    V.  68,  p.  1076. 


GENERAL   INVESTMENT    NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Amsterdam  Street  TiR.— Purchased.— See  Fonda  Johns- 
town &  Gloversville  RR,  below. 

Atlanta  Fy.  #  Power  Co.— New  Ordinance.— The  City 
Conncil  on  July  16  adopted  a  new  ordinance,  introduced  by 
Councilman  J.  W.  Pope,  granting  the  company  a  20  year 
franchise  to  do  electric  lighting.  The  Aldermanic  Board  and 
Mayor  also  have  to  act  on  measures  of  this  kind.  — V.  71,  p.  27. 

Atlanta  Rapid  Transit  Co.— Bonds.— The  company  has 
made  a  mortgage  to  the  United  States  Mortgage  &  Trust  Co. 
of  New  York,  trustee,  securing  §1, COO, 000  of  first  mortgage 
bonds  of  tbe  denomination  of  $1,000  each,  bearing  interest  at 
the  rate  of  5  per  cent  per  annum.  The  Georgia  Electric  L:ght 
Co.  also  has  made  the  same  tiust  company  its  trustee  for 
$2,000,000  first  mortgage  bonds  of  the  value  of  $1,000  each, 
bearing  5  per  cent  interest-.  In  each  instance  the  bonds  are 
dated  July  2,  1900,  and  are  payable  in  gold  on  July  1,  1930, 
but  "may  be  redeemed  at  the  option  of  the  company  on  or 
after  July  1,  1905,  or  any  other  day  on  which  the  interest  is 
payable,  at  the  rate  of  $1,050 and  accrued  interest."  The  new 
loans  are  created  for  the  purpose  of  making  additions  to  the 

{)lants  of  both  the  street  rail  way  company  and  the  electric 
ight  company.    The  "  Atlanta  Constitution  "  says: 

For  some  months  past  the  Atlanta  Rapid  Transit  Co.  has  been 
aotively  engaged  in  extending  ita  lines.  The  new  line  on  Auburn 
Avenue  and  Ivy  Street  has  been  in  operation  for  some  time,  and  the 
contractors  are  now  engaged  In  pushing  work  on  the  company's  line 
to  Decatur.  The  company  is  now  seeking  to  condemn  the  Atlanta 
Railway  Company's  tracks  on  Peacutree  Street  between  Walton  Street 
and  Auburn  Avenue  for  the  purpose  of  connecting  its  Decatur  8treet 
line  and  river  line.  The  road  also  contemplates  going  out  Whitehall 
Streot,  and  if  it  is  successful  in  ita  condemnation  proceedings,  the 
work  of  extending  the  tracks  In  all  directions  will  doubtless  begin. 

The  Georgia  Electric  Light  Co.  has  been  at  work  putting  down  its 
underground  conduits,  and  considerable  money  has  been  spent  in  per- 
fecting the  system.  It  is  expected  that  new  and  improved  machinery 
will  be  Installed  at  the  company's  plant  in  the  very  near  future. 

H.  M.  Atkinson  is  Secretary  and  Treasurer  of  the  Rapid 
Transit  Company  and  President  of  the  Electric  Light  Com* 
pany.— V.  69,  p.  9(  5. 

Atlantic  &  Danville  Ry. — Redemption  rf  Preferred  Stock. — 
Of  the  company's  $4,425,000  new  4  par  cent  bond?,  $500,000,it 
will  be  rf  m  mbered  are  reserved  for  improvements  and  the 
balance ($3.9^5,000)  were  made  applicable  to  the  retirement  of 
the  $1,238,000  old  5  per  cent  bonds  and  the  $3,099,2C0  pre- 
ferred stock.  The  first  issue  of  new  43.  $3,175,000,  netted  the 
company,  it  is  supposed,  about  $2,794,000,  affording  after 
payment  of  the  first  5s,  June  29,  a  considerable  balance  ap- 
plicable to  the  principal  of  ihe  preferred  share?.  The  method 
of  paying  eff  the  latter,  President  Newgass  informs  us, will  be 
as  follows : 

"The  modus  operandi  for  the  distribution  of  the  money 
among  the  preferred  sharehold*  rs  is  as  follows  :  After  payiDg 
all  the  outgoings  and  meeting  certain  liabilities  which  ex- 
isted, etc.,  there  will  be  a  distribution  in  cash— which  it  is  in- 
tended to  make  within  two  or  three  months— of  40  per  cent. 
There  will  be  a  further  distribution  abont  October  or  Nov- 
ember, 1901,  out  of  the  proceeds  of  th«  $750,000  which  will 
be  received  on  the  1st  of  Joly,  1901.  Then  another  distribu- 
tion will  be  made  in  the  latter  part  of  ISO!  and  1909. 
by  which  date  the  Atlantic  &  Danville  preferred  shares  will 
be  entirely  canceled  and  will  disappear.  The  shares  will 
be  endorsed  on  the  back  whenever  a  payment  is  made  with 
a  stamp  certifying  that  a  payment  of  so  much  per  cent  has 
been  made."— V.  70,  p.  1194. 

Baltimore  &  Ohio  RR.— P.  &  W.  Preferred  Stock.-Sce 
Pittsburg  &  Western  Ry.  below.— V.  71,  p.  83. 

Boston  &  Albany  RR.— lease.— President  William  Bliss  is 
quoted  as  saying  that  the  formal  transfer  of  his  road  to  the 
New  York  Central,  under  the  terms  of  the  recently-approved 
lease,  is  likely  to  be  delayed  several  weeks  and  may  not  occur 
much  before  Oct.  1.— V.  71,  p.  134,  83. 

Brooklyn  Rapid  Transit  Co.— Favorable  Decision  as  to 
Fares.— The  Appellate  Division  of  the  Supreme  Court  on 
Monday,  in  an  opinion  written  by  Judge  Hirschberg,  decided 
that  the  Brooklyn  Heights  RR.  Co.  has  the  right  to  charge 
a  ten-cent  fare  to  Coney  Island  by  way  of  the  Sea  Beach 
l^e>  which  decision  applies  to  the  Third  Avenue  line,  the 
West  End  line  and  that  down  Grravesend  Avenue.  The 
principles  laid  down  also  apply  to  the  Brighton  Beach  line. 
The  decision  was  rendered  in  the  suit  of  Arthur  Barnet 
to  recover  $65  damages  for  being  put  off  of  one  of  the 
Third  Avenue  cars  because  he  refused  to  pay  the  addi- 
tional five  cents  fare.  All  the  justices  concurred  in  the 
decision  except  Presiding  Justice  Goodrich,   who  did  not 


vote.  The  decision  is  based  on  the  facts  that  the  com- 
pany legally  least d  the  Sea  Beach  BR.;  that  the  lease 
carried  with  it  the  right  to  charge  an  extra  fare ; 
that  the  Sea  Beach  RR.  received  its  charter  before  tbe 
One- Fare  law  was  passed  and  that  the  One- Fare  Law  did  not 
refer  to  roads  with  a  steam  railroad  franchise.  The  Brook- 
lyn Heights  Company,  the  Court  observes,  would  have  the 
right  to  charge  an  extra  fare  on  the  Sea  Beach  line  if  it  com- 
pelled passengers  to  change  cars  where  the  Third  Avenue 
line  crosses  its  tracks,  and  that  there  is  no  reason  for  so  con- 
struing the  Railroad  Law  as  to  compel  the  company  to  for- 
feit this  light  because  it  had  voluntarily  connected  the 
tracks  of  the  two  lines  for  the  convenience  of  passengers. 

The  McNulty  suit  to  annul  the  charter  of  the  Brooklyn 
Heights  RR.,  on  the  ground  that  the  railroad  company  has 
no  right  to  charge  more  than  five  cents  fare,  is  still  pending 
before  the  Attorney-General,  but  it  is  thought  will  probably 
be  dismissed  in  view  of  the  afore  said  decision. — V.70,  p.  83,  28. 

Central  Pacific  Ry. — Retirement  <  f  Additional  3%s- — The 
amount  of  3^£  per  cent  bonds  outstanding,  which  was  re- 
dnced  by  $2,505,000  last  February  through  purchases  made 
with  income  received  from  the  sinking  fund  and  from  land 
sales,  has  been  in  like  fashion  further  reduced  from  $21,090,- 
000  to  $20,486,000.— V.  70,  p.  1194. 

Chicago  Burlington  &  (Jnincy  RR.— Called  Bonds.— Den- 
ver extension  4  per  cent  bonds  due  Feb.  1,  1992,  viz.: 
Eighty-four  (84)  bonds  for  $1,000  each  and  seventeen  (17) 
bonds  for  $100  each,  have  been  drawn  by  lot  and  will  be  pur- 
chased at  par  by  the  New  Eogland  Trust  Co.,  Boston,  on 
Aug.  1,  from  which  date  interest  will  cease. — V.  71,  p.  134.. 

Chicago  Consolidated  Traction. — SutroSuit. — Tbe  hearing 
of  the  suit  in  which  Sutro  Bros.  &  Co.  of  New  Yoru  City 
seek  to  force  an  accounting  and  a  cancellation  of  the  $6,750,- 
000  mortgage  given  by  the  Chicago  Consolidated  Traction 
Co.  on  its  property  came  up  on  Wednesday  in  Chicago.  On 
agreement  the  case  was  adjourned  to  the  September  term  of 
the  Court.  It  was  ordered  that  in  the  meantime  there  should 
be  no  transfer  of  the  Chicago  Consolidated  stock  or  any  ac- 
tion taken  affecting  the  transaction  referred  to  in  the  bill  of 
complaint.— V.  71,  p.  28. 

Chicago  Indianapolis  &  Louisville  Ry.— Listed.— The 
New  York  Stock  Exchange  has  listed  $300,000  additional  5 
per  cent  refunding  mortgage  bonds  of  1947,  making  total 
amount  listed  up  to  date  $3,542,100.  The  additional  bonds 
have  been  issued  against  improvements,  additions,  new 
equipment,  etc.  The  earnings  for  the  eleven  months  ending 
May  31  were  : 

11  m os. —                              Gross.  Xet.  Charges.  Bal.,snr. 

1899-1900 $3,824,531  $1,421,344  $881,»46  $539  398 

189S-1'99 3,171,457  1,012,135  878,213  133,932 

-V.  71,  p.  83. 

Chihuahua  &  Pacific  RR.— Subsidy  Amended— Proposed 
Extension.— We  learn  it  is  true,  as  reported,  that  the  Mexican 
Government  has  amended  the  company's  subsidy  with  a  view 
to  the  building  of  important  extensions.  The  first  section  of 
the  road  is  now  in  operation  from  the  city  of  Chihuahua  to 
the  station  of  Minaca,  a  distance  of  125  miles.  On  this  section 
a  subsidy  of  $1,400,C00  in  5  per  cent  sinking  fund  bonds, 
forming  part  of  the  interior  debt  of  the  Government  of  Mex- 
ico, has  already  been  received.  The  second  and  third  sec- 
tions, each  aggregating  155  miles,  will  be  an  extension  of  the 
first  section  to  the  port  of  Topolobampo,  State  of  Sinaloa,  a 
place  now  called  Port  Stilwell.  The  second  section  is  to  be 
completed  by  April  27,  1903,  the  subsidy  thereon  to  be  $3,- 
000,000  in  like  5  per  cent  bonds.  The  third  eection  must  be 
built  by  April  27,  1905,  and  its  subsidy  will  be  $1,750,000  in 
similar  bondp. 

With  the  aid  of  the  additional  subsidy,  Mr.  Arthur  E.  Stil- 
well, President  of  the  Kansas  Mexico  &  Orient  RR.  Co  ,  pro- 
poses to  build  the  aforesaid  extensions  of  the  Chihuahua  & 
Pacific  Ry.,  his  intention  being  to  use  the  C.  &  P.  as  part  of 
the  projected  new  line  from  Kansas  City  to  the  Gulf  of  Cali- 
fornia. There  has  been  no  change,  however,  in  the  owner- 
ship of  the  Chihuahua  &  Pacific  Company.— V.  66,  p.  573. 

Cincinnati  Street  Railway.— New  Stcck. — The  stockhold- 
ers on  Wednesday  authorized  the  proposed  issue  of  $2,000,OCO 
slock.  Of  the  additional  shares  $650,0C0,  it  is  expected,  will 
be  issued  about  Oct.  1.— V.  70,  p.  1249. 

Cleveland  Electric  Railway.— New  Stcck.— The  stock- 
holders will  vote  Aug.  9  on  a  proposition  to  increase  the 
capital  stock  from  $12,000,000  to  $13,000,000.— V.  70,  p.  63?. 

Danville  (Va.)  Ry.  &  Electric  Co.— Bonds  Authorized.— 
The  company  has  made  a  mortgage  to  the  Guardian  Trust  & 
Deposit  Cc.of  Baltimore,  as  trustee,  to  secure  $400,000  40- year 
5  per  cent  bonds. 

Delaware  Lackawanna  &  Western  RR.— Warren  RR. 
Bonds  Refunding. — Messrs.  Redmond,  Kerr  &  Co.,  with 
Messrs.  Joseph  Walker  &  Sons  as  associates,  have  purchased 
$2,000,000  Warren  RR.  Co.  first  mortgage  refunding  bonds. 
The  proceeds  will  be  need  to  retire  the  $750,000  seven  per 
cent  bonds  maturing  Oct.  15, 1900,  to  provide  for  the  refund- 
ing or  retirement  in  1905  of  the  $600,000  consols,  to  reim- 
burse the  Delaware  Lackawanna  &  Western  for  advances  of 
some  $50,000  made  to  the  Warren^Road,  and  the  balance  for 
extensions  and  improvements.  The  new  mortgage  is  lim- 
ited to  $2,000,000,  the  bonds  being  100-year  gold  8*4  per 
cents,  dated  August  1st,  with/interest  periods  February  and 
August. 
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The  same  plan  will  probably  be  followed  in  refunding  all 
the  branch  and  main  line  obligations  of  the  D.  L.  &  W.— 
V.  71,  p.  134. 

Detroit  &  Lima  Northern  Ry.— Receiver  for  Southern 
Division  Discharged. — Joseph  Robinson,  who  was  on  June 
29  appointed  receiver  for  the  Columbus  Northwestern,  the 
southern  division  of  the  Detroit  &  Lima  Northern,  was  on 
the  19th  inst.  relieved.  The  receivers  of  the  main  line  will 
operate  the  road,  and  have  been  authorized  to  issue  $74  000 
receiver's  certificates  to  complete  the  unfinished  eight  miles  of 
road  south  of  Lima  to  connect  the  two  divisions.  — V.J71,  p.  84. 

Fonda  Johnstown  &  Gloversville  RR.— Purchase.— The 
company  has  purchased  the  Amsterdam  (Electric)  Street  Ry. 
and  its  lighting  and  power  plant,  and,  it  is  stated,  will  extend 
the  road  to  Rockton  and  Hagaman,  a  distance  of  4  miles. 

New  Bonds  Offered  —Rhodes  &  Richmond,  20  Broad  Street, 
are  offering  $200,000  of  the  new  general  refunding  mortgage 
50-year  4  per  cent  gold  bonds,  due  July,  1950. — V.  71,  p.  84. 

Great  Northern  Railway  of  Canada. — New  Line  Almost 
Completed— Official  Stattment. — This  road  has  been  con- 
structed from  Riv-a  pi  ere,  on  the  Quebec  &  Lake  St.  John 
Railway,  to  a  connection  with  the  Canada  Atlantic  R v.  at 
Hawkesbury,  \12%  miles;  branch  to  Shawinigan,  4J^  miles; 
total  constructed  road,  177  miles.  The  line  is  all  completed 
except  the  bridge  across  the  Ottawa  River  at  Hawkesbury, 
which  will  be  finished  and  the  through  line  opened  not  later 
than  Sept.  1, 1900.  The  Lower  Laurentian  Ry.,  39*^  miles  in 
length,  has  been  purchased  by  and  forms  a  part  of  the  Great 
Northern  Railway  of  Canada.  One  hundred  miles  of  the  lat- 
ter's  track  is  laid  with  70  pound  steel  rails  and  the  remainder 
with  56  pound  rails;  gauge,  4  feet  8%  inches. 

The  company  has  contracts  running  for  twenty  years  with 
the  Canada  Atlantic  and  the  Quebec  &  Lake  St.  John  for  in- 
terchange of  traffic  on  a  mileage  basis,  and  the  said  com- 
panies will  operate  steamsbip  lines  between  Chicago  and 
Parry  Sound  and  Dulnth  and  Parry  Sound,  and  between 
Quebec  and  Liverpool,  England,  and  Quebec  and  Manches- 
ter, England. 

Under  the  charter  of  the  Chateauguay  &  Northern  Rail- 
way the  Great  Northern  Railway  of  Canada  is  building  a 
line  between  Joliette  and  the  city  of  Montreal.  This  line 
will  be  36  miles  long  and  will  be  completed  in  the  spring  of 
1901,  giving  the  Great  Northern  Railway  of  Canada 
direct  entrance  into  the  city  of  Montreal,  where  it  will  have 
its  own  terminals. 

Financial  Statement. — The  financial  statement  of  Aug.  1, 
1900,  follows: 

Authorised.  Issued. 

Capital  stock,  common $4,550,000      $3,000,000 

Do       do     debenture 3,000,000  None. 

Do       do     preferred 450,000  None. 

First  mortgage  5  per  cent  50-year  sinking 

fundbond8.  due  Jan.   1,  1950,  $6,O0O,<  00 

Series  A  ($20.c  00  per  mile  on  constructed 

road).  $500,000   Series    B     (Hawkesbury  • 

Bridge).    Trustee  of  bonds.  Central  Trust 

Co.  of  New  York 6,500.000         4,040,000 

Equipment  bonds,  6  p.  c  .  due  1900-1905,  in 

eemi  annual  instalments 320,000 

History,  Elevator,  Equipment. — Further  facts  as  to  the 
enterprise  follow : 

The  company  was  chartered  March  30th,  1883.  by  the  Legislature 
of  Quebec  and  by  the  Dominion  Government  on  July  9th.  1892  and 
the  amendments  thereto.  On  June  23,  1900,  its  title  was  ebaDged 
from  that  of  Great  Northern  Railway  Co.  to  Great  Northern  Railway 
of  Canada,  and  the  charter  made  perpetual  by  Aot  of  Parliament 
The  company's  shopa  at  Quebec  will  be  finished  by  Sept.  1st,  1900.  and 
will  have  acapacity  of  rour  box  oars  per  day.  The  entire  capital 
stock  of  the  Grea'  |North»-rn  Elevator  Co.  at  Quebec  is  owned  bj  the 
Great  Northern  Railway  Co.  of  Canada.  The.  elevator  at  Quebec, 
which  has  a  net  capacity  of  1,0<  0  000  bushels,  now  being  constructed, 
will  be  finished  by  Sept.  1st,  1900.  The  company  owns  6(0  box  cars, 
90  flat  oars,  100  gondolas,  2o  passenger  oars,  3  combination  cars,  10 
engines  6  cabooses.  50  stock  cars  and  2  refrigerator  cars. 

The  Lower  L,aurentiaD  and  tbe  constructed  part  of  tUe  line  have 
been  heretofore  operated  under  a  nominal  lease  to  the  Quebec  &  Lake 
St.  Jobn,  and  the  remainder  of  said  line  was  still  in  the  hands  of  the 
contractors  prior  to  Aug.  1st,  ii.00. 

Officers. — The  directors  and  officers  of  the  company  are: 

Directors.—  Pierre  Garneau.  Jobn  Sharpies,  John  T.  Ross,  Victor 
Chateaubert,  James  McNanght.  H.  H.  Melville,  Jules  Teasier. 

Officers—  Pierre  Garneau,  President;  John  Sharpies,  First  Vice- 
President;  James  MoNaugut  Second  Vice-  President ;  H.  H  Melville, 
Third  Vice-President;  J.  G.  Scott,  General  Manager;  A.  E.  Hoare, 
Chief  Engineer;  Alex.  Hardy,  General  Freight  and  Passenger  Agent; 
Ernest  E.  Ling,  Teasurer.  and  Louis  T.  Scott,  Secretary.— V.  70  p.  945. 

Gulf  &  Inter-State  Ry.— Application  Denied. — The  appli- 
cation for  the  appointment  of  a  receiver  was  denied  by  Judge 
Cavin  at  Galveston  on  July  17.— V.  70,  p.'„1249. 

Indiana  Illinois  &  Iowa  RR. — New  Mortgage  Authorized, 
— The  stockholders  on  July  24  authorized  the  proposed  consoli- 
dated mortgage  to  secure  $12,000,000  fifty-year  5  per  cent 
bonds  to  provide  for  improvements  and  extensions  and  for 
the  retirement,  it  is  understood,  of  the  $3,000,000  existing 
bonds  when  due.  Any  definite  plan  for  issuing  the  new 
bonds,  we  are  informed,  has  been  abandoned,  but  as  the 
stockholders'  meeting  had  been  called,  it  was  thought  as  well 
to  authorize  the  mortgage  against  future  contingencies.— V. 
70,  p.  1291. 

Kansas  Midland  Ry. — Sr  Id.—  This  property  was  bought  in 
at  the  foreclosure  sale  July  25  for  $500,000  by  Alfred  R.  Peck 
and  Harry  Bronner,  representing  the  bondholders.  The  St. 
Louis  &  San  Francisco  RR.  Co.  has  arranged  to  acquire 
the  property.-  Sre  V.  70,  p.  740,945. 

Keokuk  ( Iowa)  Electric  Ry.  &  Power  Co.— Bonds  Offered. 
— Duke  M.  Farson,  of  No.  115  Dearborn  St.,  Chicago,  III., 
offers  for  sale  by  advertisement  on  another  page  $215,000  of 


'his  company's  $250,000  first  mortgage  5  per  cent  $500  gold 
bonds,  the  remaining  $35,000  being  reserved  for  extensions 
and  betterments.  The  bonds  are  dated  July  2,  19  0,  and  are 
due,  $125,000  of  them,  July  1,  1925,  and  the  remainder  in  an- 
nual instalments  varying  from  $5,000  to  $9  000  yearly  on 
July  1,  from  1905  to  1924,  both  inclusive.  Tuey  are  redeem- 
able at  tbe  option  of  the  company  after  1905  at  105  and  in- 
terest. The  price  at  which  they  are  offered  ranges  from 
lOOJ^  to  1013^,  according  to  their  date  of  maturity.  The 
principal  and  semi-annual  interest  (January  and  July  1st) 
are  payable  at  the  Royal  Trust  Co.,  Chicago. 

A  circular  gives  the  earnings  for  the  years  ending  Feb.  28, 
etc.,  as  follows: 

Tear.  Gross.  Net. 

189900 $50,912       $26,646 

1898-99 53,551  25,206 


Tear.  Gross. 

1897-98 $46,416 

1896-97 41,168 


Net. 
$19,282 
18,081 


'  The  bnsiness  has  shown  a  steady  increase  and  growth  each  year. 
The  company  has  a  contract  with  the  City  of  Keokuk  for  170  aro 
lights  for  street  lighting  at  $75  per  light  per  annum,  moonlight 
schedule,  whioh  more  than  pays  the  interest  on  the  entire  bonded  in- 
debtedness. The  property  shows  a  cash  investment  ot  over  $3  i  0,000, 
and  the  present  management  is  now  expending  about  $»2,t>00  addi- 
tional to  increase  the  plant,  whioh  is  necessitated  by  a  demand  for 
service  greater  than  its  capacity."— V.  69,  p.  1148. 

Long  Island  RR. — Officers. — The  directors  have  elected 
the  following  Pennsylvania  RR.  men  as  officers:  Comp- 
troller, R.  W.  Downing;  Assistant  Comptroller.  M.  Rieben- 
ack;  Treasurer,  Robert  Smith,  and  Assistant  Treasurer,  J, 
Wood. 

Mortgage  Satisfied. — The  $1,500,000  seven  per  cent  mortgage 
of  May  1.  1868,  has  been  satisfied  of  record.  The  bonds  ma- 
tured on  May  1,  1898.— V.  70,  p.  1195. 

M  assachnsetts  Electric  Companies.  —  Purchase.  —  The 
stockholders  will  meet  July  30  to  confirm  the  purchase  of  the 
South  Shore  &  Boston  Street  Ry.  Co.,  and  to  authorize  the 
issue  of  new  stock  on  the  basis,  it  is  understood,  of  one  share 
of  preferred  and  three  quarter  share  of  common  stock  for 
each  share  of  South  Shore  &  Boston  stock.  The  latter's  stock 
is  $690,000,  calling  for  the  issuance  of  $690,000  Massachusetts 
Electric  preferred  stock  and  $517,5'  0  common  stock. 

At  the  same  meeting,  it  is  stated,  a  proposition  will  be  sub- 
mitted to  purchase  the  Lowell  &  Suburban  road,  now 
leased,  and  to  issue  for  that  purpose  $1,500,000  common  and 
$2,000,000  preferred  stock.  The  capital  stock  of  the  subur- 
ban road  consists  of  10,000  shares,  par  value  $100,  each  of 
which,  it  is  understood,  will  be  excbanged  for  $150  in  the 
common  and  $'200  in  the  preferred  stock  of  the  Massachusetts 
Electric  Companies. 

Dividend  Period. — At  the  meeting  July  30  the  stockhold- 
ers will  also  be  asked  for  authority  to  change  the  dates  for 
the  payment  of  semi-annual  dividends  on  the  preferred  shares 
from  June  1  and  Dec.  1  to  Jan.  1  and  July  1  in  each  year.— 
V.  70,  p.  1291. 

Montville  Street  Ry.  of  Connecticut.— Bonds  Offered.— 
Newton  &  Parish,  of  New  Haven,  Conn.,  are  offering  at  106}£ 
and  interest  $250,000  first  mortgage  5  per  cent  20  year  $1,000 
gold  bonds  of  this  company,  whose  line  connects  the  cities  of 
New  London  and  Norwich,  Conn.  The  bonds  are  dated  May 
1,  1900,  due  May  1, 1920.  Coupons  payable  May  and  Novem- 
ber 1  at  American  Loan  &  Trust  Co. ,  Boston ;  trustee  for 
bondholders  under  law  of  1893— Treasurer  of  Connecticut. 
The  capital  stock  (fully  paid)  is  $250,000,  and  the  limit  of  first 
mortgage  bonds  on  present  property  is  $250 .000.  There  are 
also  held  in  escrow  $100,000  additional  first  mortgage  bonds, 
which  under  the  terms  of  the  trust  detd  may  be  withdrawn 
only  for  66  per  cent  of  the  actual  certified  cost  of  improve- 
ments or  additions  to  the  property. 

Moore  County  &  Western  RR.— Payment  of  Interest  De- 
ferred.—The  coupons  due  March  1, 19o0,  on  the  construction 
bonds  has  not  been  paid,  but  "an  extension,"  we  are  in- 
formed, has  been  granted  by  the  bondholders.— V.  69,  p.  695. 

Northern  Central  Ry.— New  Stock.—  Of  the  new  stock,  re- 
cently authorized  to  be  increased  to  $12,0(0.000  (see  V.  70, 
p.  333,  430, 687),  $2,503,983  was  subscribed  for  by  stockholders 
at  $70  per  $50  share.  The  company  has  also  issued  $1,439,350 
additional  stock  to  purchase  securities  of  other  companies 
and  for  other  corporate  purposes,  making  the  amount  now 
outstanding  $11,461,483.— V.  70,  p.  1195. 

Ohio  Southern  RR.— Earnings.— The  results  from  the 
operation  of  this  road  from  Jan.  1  to  April  30  were  $299,049 
gross,  as  against  $253,394  in  the  corresponding  period  in  the 
previous  year,  and  the  net  earnings  were$l  15,750,  «s  compared 
with  $79,719.  The  road  earned  in  1899,  gross,  $785,802,  and 
net,  $291,996.  The  net  earnings  have  been  used  for  improve- 
ments.—V.  70.  p.  532. 

Pittsburg  Painesville  &  Fairport  RR—  Default— Circu- 
lar.— Default  occurred  July  1  on  both  the  first  mortgage  5s 
of  1886  and  the  terminal  bonds  of  1889.  More  than  90  per 
cent  of  the  first-named  bonds  has  been  deposited  with  the 
Mercantile  Trust  Co.  under  an  agreement  prepared  by  the 
protective  committee,  Cyrus  J.  Lawrence,  Chairman.  In  a 
circular  Mr.  Lawrence  says: 

Mr.  Thomas  M.  King,  reoelver  of  the  Pittsburg  *  Western,  informs 
your  committee  that,  while  the  Pittsburg  Palneisville  <&  Fairport  Bail- 
way  ha«  earned  the  interest  on  all  its  bonds,  he  will  be  compelled,  in 
order  to  comply  with  the  provision  of  the  Intei  State  rounn. roe  Law, 
to  use  these  t  arnings  for  the  purpose  of  adding  air  brakes  and  couplers 
to  the  *quipnient,  and  will  therefore  be  unable  to  provide  the  money 
to  pay  tbe  coupons  maturing  on  July  1.  Koudholdera  should  not  feel 
In  i he  least  uneasy  about  this  default,  whioh  the  committee  hopes  will 
be  only  temporary,  as  the  receiver  himself  admits  the  ability  of  the 
property  to  earn  Its  fixed  charges,  also  that  the  property  is  worth 
twioe  the  mortgage.  A  reorganization  plan  covertng  all  the  lines 
composing  the  Pittsburg  &  Western  system  is  expected  to  be  Issued 


July  28,  1900.1 


THE    CHRONICLE. 


J  83 


sometime  this  fall,  and  your  oommlttee  will  Insist  on  terms  for  your 
bonds  commensurate  with  the  value  of  your  security.— V.  69,  p.  542. 

Pittsburg  &  Western  Ry.— Preferred  Stock.—  The  Balti- 
more &  Ohio  interests  have  arranged  to  purchase  a  majority 
of  the  preferred  stock  from  the  preferred  stockholders'  com- 
mittee, the  price  netting  the  holders  $12  50  per  $50  share.— 
See  below.  Toe  greater  part  of  the  common  stock  and  of 
the  first  and  second  mortgage  bonds  being  already  owned, 
the  way  is  cleared  for  the  reorganization  plan,  which  is  to 
be  brought  out  early  in  the  fall.  It  was  reported  yesterday 
that  93  per  cent  had  already  agreed  to  sell. 

Meeting  1o  Act  on  Sale.— The  preferred  stockholders'  com- 
mittee, A.  Foster  Higgios,  Chairman,  gives  notice  that  act- 
ing under  special  written  authority  of  the  holders  of  more 
than  a  majority  in  amount  of  the  preferred  stock,  the  com 
mittee  has  negotiated  a  contract  for  the  sale  of  the  same. 
The  purchase  price,  as  said  above,  is  $12  50  per  $50  share.  The 
contract  provides  that  the  purchaser  shall  purchase  at 
the  same  price  all  stock  represented  by  the  committee  whose 
owners  may  elect  to  accept  such  offer.  A  meeting  of  the 
holders  of  certificates  issued  by  the  Knickerbocker  Trust  Co. 
is  called  for  Aug.  7  to  vote  and  take  action  upon  the  proposi- 
tion.—V.  70,  p  842. 

Portsmouth  (Ya.)  Street  Railway.— Sold.— This  property 
has  been  sold  to  a  syndicate.— V.  70,  p.  946. 

Quebec  &  Lake  St.  John  Ry.— Reorganization  Plan 
Adopted.— The  holders  of  certificates  representing  5  per 
cent  first  mortgage  bonds  deposited  with  the  London  Bond- 
holders' Committee  adopted  at  a  meeting  held  July  5  resolu- 
tions authorizing  the  committee  to  carry  out  a  plan  for  the 
reorganization  of  the  company,  as  contemplated  by  the  re- 
cent Act  of  the  Legis  ature  of  the  Province  of  Quebec.  The 
plan  provides  for  the  creation  of  the  following  new  securities: 

Sterling  prior  lien  4  per  cent  bonds,  to  he  secured  on  the  en- 
tire undertaking,  the  rivht  being  reserved,  subject  to  sanc- 
tion of  the  Quebec  Legislature,  to  increase  the  amount  from 
£170,000  to  £200.000.    Present  authorized  issue £170,000 

New  mortgage  bonds  to  carry  interest  at  the  rate  of  3  per  cent 
per  annum  for  the  first  three  years  4  per  cent  for  the  next 
two  years  and  5  p»-r  cent  thereafter  until  date  of  maturity. 
The  bonds  to  be  dated  as  from  January  l  last,  and  the  flist 
half-year's  coupon  to  be  paid  on  completion  of  the  scheme 
of  reconstruction.    Total  issue £400,000 

Six  per  cent  non-cumulative  twenty  years'1  income  bonds,  in- 
terest payable  out  of 'he  net  profits  after  payment  of  the 
interest  on  the  yiior  lieu  and  fiiat  mortgage  issues ..        (?) 

Each  holder  of  £100  of  the  existing  first  mortgage  bonds, 
it  is  stated,  will  receive  in  exchange  for  the  same  £50  in  the 
3-4-5  per  cent  mortgage  bonds  and  £50  in  the  6  per  cent 
non- cumulative  incomes.  In  addition,  as  the  bonds  in  de- 
fault carry  overdue  coupons  for  5  per  cent  interest  for  189^, 
and  as  the  new  first  mortgage  bonds  will  bear  only  3  per  cent 
for  the  first  three  years  and  4  per  cent  for  the  following  two 
years,  it  had  been  arranged  that  as  compensation  for  such 
loss  there  shall  be  allotted  to  each  holder  of  £100  existing 
first  mortgage  bonds  £10  of  the  6  per  cent  non-cumulative 
bonds. 

The  present  bonded  debt  amounts  to  £989,600,  to  which 
must  be  added  £49,48'!  for  accrued  interest  to  Jan.  1  last.  It 
is  now  proposed  to  uni'e  the  interests  of  the  holders  of  the 
first  mortgage  bonds  (£780,000)  secured  on  the  main  line,  from 
Quebec  to  Roberval,  192  miles,  and  the  interests  of  the  hold- 
ers of  the  bonds  ($l  020,000)  secured  on  the  Chicoutimi 
branch,  54  miles,  and  to  have  the  new  bonds  cover  the  entire 
undertaking.  The  prior  lien  bonds  are  to  be  sold  at  95  to 
provide  the  means  for  improvements  during  the  next  few 
years  and  to  take  up  certain  privileged  debts. — V.  70.  p.  231. 

Richmond  (Va.)  Passenger  &  Power  Co.— Time  Extendet. 
— The  city  amh>  rities  have  extended  for  30  days  the  time  in 
which  the  comr  any  is  required  to  acquire  all  the  securiiies  of 
the  lines  that  formed  the  Richmond  Railway  &  Electric  Sys- 
tem, in  order  to  receive  the  benefit  of  the  franchise  recently 
granted.  It  in  stated  that  there  are  now  outstanding  practi 
cally  only  $100,000  of  th«  bonded  indebtedness  of  $2,- 
600,000  of  the  Richmond  Railway  &  Electric  Co.'s  system, 
and  no  stock  whatever.— V.  71,  p.  85,  30. 

St.  Joseph  &  Grand  Island  Ry. — Dividend.— The  com- 
pany has  declared  a  dividend  of  1  per  cent  on  its  first  pre- 
ferred stock,  payable  August  15.  This  is  the  same  amount 
as  paid  in  August  1899.  la  January  of  each  year  2  per  cent 
was  paid.— V.  69,  p.  953. 

Seaboard  Air  Line  Ry. — New  Certificates.— In  Baltimore 
on  Monday  the  Continental  Trust  Co.  and  the  Baltimore 
Trust  &  Guarantee  Co.  will  begin  delivering  the  new  cer- 
tificates.—V.  71,  p.  85. 

Shelby  ville  &  Bloom  field  RR.— Receiver.— This  road  was 
placed  in  the  bands  of  E  B  Beard  as  receiver  on  July  16,  the 
efforts  to  secure  the  independent  operation  of  the  property 
not  yet  having  succeeded.— V.  70,  p.  1250. 

Southern  Railway  —Listed.—  The  New  York  Stock  Ex- 
change has  listed  $2,873,u00  additional  first  consolidated 
mortgage  5  per  cent  bonds  issued  in  exchange  for  a  like 
amount  of  East  Tern^ssee  Virginia  &  Georgia  RR.  7  per 
cent  bonds  due  July  1,  1900,  and  has  authorized  the  listing, 
from  time  to  time,  of  additional  amounts  of  said  bonds,  as 
issued  in  exchange  or  pavment  for  the  remaining  $250,000 
East  Tennessee  7s.  The  amount  of  first  consol.  5s,  including 
such  additional  isi-ues,  shall  not  exceed  in  the  aggregate  $33,- 
278,000.  This  redemption  of  the  $3,123,000  7  per  cent  bonds 
by  the  iseue  of  an  equal  amount  of  Southern  Railway  Co.  5s 
will  effect  a  saving  of  $52,460  per  annum  in  the  fixed  charges 
of  the  company  after  July  1,  1900. 


$3,000,000  Equipment  Trust.— Drexe]  &  Co.  of  Philadelphia 
have  secured  subscriptions  to  $3,000,000,  Series  A,  4  per  cent 
equipment  trusts,  dated  May  1,  1900,  and  payable  in  semi- 
annual instalments  on  April  30  and  Oct.  31  till  Oct.  31,  1907. 
The  trust  covers  the  following  new  equipment : 

Eighteen  passenger  engines,  1.9PO  double-hopper  coal  cars,  500 
flat  oars.  200  coke  oars  and  800  ventilated  box  cars. 

This  equipment  was  bought  in  the  name  of  Edward  Stotes- 
bur^  and  by  him  leased  to  the  Southern  Railway,  the  lease 
being  then  conveyed  to  the  Provident  Life  &  Trust  Co.  of 
Philadelphia  in  trust  for  the  benefit  of  the  holders  of  the 
aforesaid  equipment  trusts.— V.  71,  p.  85. 

Terre  Haute  &  Logansport  Ry.— Distribution  to  Bond- 
holders.— Judge  Woods  of  the  United  States  Court  at  Indian- 
apolis, it  is  stated,  has  ordered  Receiver  Volney  T.  Malott  to 
pay  $5,222  55  (?)  to  Benjamin  Harrison,  trustee,  for  distribu- 
tion among  bondholders  of  the  old  extension  mortgage  for  $1,- 
000  000  foreclosed.  The  bondholders  will  receive  about  $37  (?) 
n-t  per  $1,000  bond.  The  distribution  will  be  made  in  New 
York  by  the  New  York  Security  &  Trust  Co.  and  in  Phila- 
delphia by  Drexel  &  Co.— V.  70,  p.  1046. 

Texas  &  New  Orleans  RR.— Bonds  Authorized.— The  stock- 
holders on  July  17  authorized  the  new  first  mortgage  4  per 
cent  bonds,  to  be  issued  for  purposes  stated  in  V.  70,  p.  997. 

Texas  Railroad  Commission.— Reduction.— The  Texas 
Railroad  Commission  has  issued  a  circular  ordering  a  reduc- 
lion  on  and  after  Aug.  8  of  25  per  cent  in  the  rates  of  Texas 
railroads  on  a  large  number  of  articles.— V.  68,  p.  381. 

Toledo  St.  Louis  &  Western  Ry.— To  Take  Possession.— 
This  company  will  take  over  the  property  of  the  old  Toledo 
St.  L  uis  &  Kansas  City  some  time  between  Aug.  1  and  Aus 
10.-V.  71,  p.  85.  6 

Western  New  York  &  Pennsylvania  Ry.— New  Treasurer. 
—Robert  W.  Smith,  Treasurer  of  the  Pennsylvania  RR.,  has 
been  elected  Treasurer,  and  Taber  Ashton,  Assistant  Treas- 
urer.-V.  71,  p.  136,  85. 

Wheeling  &  Lake  Erie  RR.— Refunding.—  We  are  in- 
formed that  the  following  amounts  of  the  old  bond  issues 
had  been  deposits  to  July  21  for  exchange  under  the  re- 
funding scheme,  viz. : 

Deposited.  TTndeposited. 

Lake  Erie  Division  first  mortgage $l,i  00,000     $2,000,000 

Wheeling  Division  first  mortgage 5.-  9,000  941,000 

Exiension  and  improvement  mortgage 1,272,0  0  352  O0O 

Toledo  Belt  Ry.  first  mortgage 8,000  2o8/)0O 

Against  the  above  there  has  been  issued  first  consolidated 
mortgage  4  per  cent  bonds,  $2,839,000,  makiog  the  total  is- 
sued, $9,929,000,  which  includes  bonds  issued  to  treasury 
for  new  equipment  and  improvements  and  for  acquired 
property.  The  first  preferred  stock  required  to  be  issued  on 
account  of  above  deposits,  $667,800;  do.  second  preferred 
stock,  $333,900;  for  which  Mercantile  Trust  Co.  issued  due 
bills  that  are  being  exchanged  for  stock  upon  presentation. 
A  statement  for  the  late  fiscal  year  is  given  under  the  head- 
ing "Annual  Reports."— V.  71,  p.  31,  34. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Sheet  Steel  Co.— Plants.— The  company  has  fur- 
nished us  with  the  following  statement  of  its  works  : 
Chester  Rolling  Mill  Co.,  East  Liverpool,  O. 
^Etna-St-ndard  Works,  Bridgeport,  O. 
Falcon  Iron  &  Nail  Co.,  Niles,  O. 
Struthers  Iron  &  Steel  Co.,  Struthers,  O. 
Apollo  Iron  &  Steel  Co.,  Vandergriit,  Pa. 
West  Penn  Sheet  Steel  Co.,  Leeohburgh,  Pa. 
Kirbpatnoh  <fc  Co.,  Leeohburgh,  Pa. 
P.  H  Laufman  &  Co.,  Ltd.,  Apollo,  Pa. 
_    "  "  "  Saltsburg,  Pa. 

Hyde  Park  Iron  &  Steel  Co..  Hyde  Park,  Pa. 
Chartiers  IroD  &  Steel  Co.,  Carnegie,  Pa. 
Pittcburg  Sheet  Mfg.  Co  ,  Shousetown,  Pa. 
Old  Meadow  Roiling  Mill  Co.,  Scottdale,  Pa. 
Scottdale  Iron  &  Steel  Co.,  Scottdale,  Pa. 
Reeves  Iron  Co.,  Canal  Dover.  O. 

New  Philadelphia  Iron  <fe  Steel  Co.,  New  Philadelphia,  O. 
Dennison  Rolling  Mill  Co.,  Dennison,  O. 
Piqua  Rolling  Mill  Co.,  Plqua,  O. 
Corning  Sheet  Stf-el  Co.,  Hammond,  Ind. 
Canton  Rolling  Mill  Co.,  Canton.  O. 
Diesden  Iron  &  Steel  Co..  Dresden.  O. 
Cambridge  Iron  &  S'eel  Co.,  Cambridge,  O. 
Co«hocton  Rolling  Mill  Co.,  Cosh'  oton,  O. 
Wellsville  Plate  &  Sheet  Iroo  Co.,  Wrtlisville,  O. 
W.  Dewees  Wood  Co.,  MoKeesport,  Pa. 
Midland  Steel  Co..  Muncie,  Ind. 
Girard  Smelting  Works  (leased),  Girard,  Kan. 

The  authorized  capital  stock  of  the  new  company  is  $52,- 
000,000,  of  which  one  half  is  7  per  cent  cumulative  preferred. 
The  amount  outstanding,  we  are  informed,  is  $49/ '00,000, 
divided  equally  into  preferred  and  common.  Toe  total  capa- 
city of  the  property  is  stated  as  approximately  400  000  tons. 
Tne  pants  as  above  named  are  understood  to  be  owned  in  fee, 
with  the  exception  of  the  last,  which  is  practically  owned, 
though  for  a  time  to  be  operated  under  lease,  and  the  Wells- 
ville and  W.  Dawees  plants,  which  are  said  to  be  controlled 
by  stock  ownership.— V.  70,  p.  1051. 

American  Shipbuilding  Co. — Annual  Statement.— A  press 
dispatch  from  Cleveland  says  that  the  arnual  statement 
made  public  this  week  shows  :  Net  earnings,  $1,100,665, 
dividend  of  7  per  cent  on  $7,600,000  preferred  stock,  $532,000  ; 
balance,  surplus,  $568,665.  Twenty- nine  vessels,  with  a  car- 
rying capacity  of  179,000  net  tons,  it  is  stated,  were  con- 
structed during  the  year  and  sixteen  additional  boats  are 
being  built.— V.  69,  p.  853. 
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Borax  Consolidated,  Limited.— Stock  Offered.- -The  bal- 
ance of  £200,000  debenture  stock  is  offered  for  public  sub- 
scription at  par.  The  proceeds,  it  is  understood,  will  be 
applied,  in  part  at  least,  to  the  payment  of  the  floating  loan 
incurred  for  the  acquisition  of  additional  plants,  as  stated  in 
the  first  annual  report  (V.  70,  p.  530).  This  company  was 
formed  in  1899,  and  its  outstanding  capital  stock,  including 
the  amount  now  offered,  is  reported  as  £600,000  ordinary  and 
£8^0,000  5%  per  cent  preference,  and  £1,0^0,000  4V£  per  cent 
first  mortgage  debenture  stock.  Glyn,  Mills,  Currie  &  Co. 
are  receiving  subscriptions  for  the  new  issue. — V.  70,  p.  896. 

Broad  Exchange  Co. — Mortgage.—  This  company,  haviDg 
secnred  a  building  loan  of  $2,250,000  from  the  Equitable  Life 
Assurance  Society,  has  filed  a  mortgage  for  $3,500,000,  due 
May  1,  1904;  interest  4,  4}£  and  5  per  cent.— V.  70,  p.  948. 

Brooklyn  Gas  &  Electric  Co. — Ldqui  lot  ion—  Assets.—  The 
proposition  to  liquidate  the  company  was  approved  by  the 
stockholders  at  their  meeting  on  Monday.  The  assets,  it  is 
stated,  consist  of  2,600  of  the  5,000  shares  of  stock  of  the 
Brooklyn  Borough  Gas  Co.-(See  V.  68,  p.  230,  770.)  Tbe 
other  assets  were  lost  in  the  Stahl  &  Straub  collapse.— V.  70, 
p.  137. 

Cambria  Steel.— May  Build  Steel  Cars.— The  company,  it  is 
stated,  has  prepared  plans  for  the  construction  of  steel 
freight- cars  at  its  Johnstown  works.— V.  70,  p.  794. 

Carnegie  Steel  Co.— Rod  Mill.— The  "Iron  Age"  says: 
In  all  probability  tiie  company  will  break  ground  at  an  early  date 
for  tbe  erection  of  a  large  rod  mill.  Tbey  will  roll  rods  for  all  pur- 
poses, selling  them  In  tbe  open  market.  It  Is  understood  that  this 
move  has  been  under  consideration  for  some  time,  and  that  the  de- 
cision was  made  by  the  board  of  directors  to  erect  what  will 
probably  be  the  largest  rod  mill  ever  built.  It  is  also  reported,  but 
not  confirmed,  that  the  company  will  go  Into  the  manufacture  of 
hoops  and  bands.— V.  71,  p.  8b,  31. 

Central  Fireworks  Co. — First  Dividend  on  Common  Stock. 
— The  company  has  declared  its  semi-annual  dividend  (No.  5) 
of  Z%  per  cent  on  the  preferred  stock,  and  a  first  dividend  of 
1  per  cent  on  the  common  stock,  both  payable  on  Aug.  10, 
1900,  to  stockholders  of  record  Aug.  1,  1900.  George  T.  Eg 
bert  is  Treasurer.  Office,  corner  Green  and  Grand  streets, 
Jersey  City.  The  capital  stock  at  last  accounts  was  $2,672,- 
900,  of  which  part  is  7  per  cent  preferred.  See  V.  67,  p. 
427,  274. 

Cincinnati  Ltaff  Tobacco  Co.— Sale  Authorized.  —The  sale 
at  auction  of  this  company's  property  under  order  of  the 
Campbell  County  Circuit  Court  is  set  for  Aug.  7  at  the 
court-house  door  in  Campbell  County,  Ohio. — V.  71,  p.  137. 

Citizens'  Telephone  Co.  of  Grand  Rapids,  Etc.— Stock  In- 
creasid. — The  company  has  increased  its  authorizsd  capital 
stock  from  $500,000  to  $550,000.  The  company  recently  pur- 
chased, according  to  press  reports,  the  Peninsular  system, 
comprising  several  exchanges  and  more  than  100  miles  of 
long-distance  wires  in  Southern  Michigan.  Early  in  the  year, 
also,  the  Lansing  Telephone  Co.,  having  800  subscribers,  was 
purchased  and  merged,  and  a  majority  ($20,000)  of  the  $35,000 
stock  of  the  Muskegon  Telephone  Co.  (675  subscribers)  was 
acquired.  On  June  8  the  Citiz  *ns'  Company  itself  had  3,350 
subscribers,  and  of  its  (then)  $500,000  capital  stock  $385,000 
was  outstanding;  no  bonds  issued.  Maximum  rates:  for 
business,  $30;  house,  $20. 

Compressed  Air  Co. — Status.—  The  company,  it  is  stated, 
has  acquired  58,992  shares  out  of  a  total  of  59,5<i6  shares  of 
the  stock  of  the  American  Air  Tower  Co.  and  19,426  shares 
out  of  a  total  of  20,000  shares  of  the  Compressed  Air  Motor 
Co.  The  first  10  motors  for  use  on  the  28th-29th  Street  Line 
of  the  Metropolitan  Street  Ry.  have  arrived,  and  it  is  expect- 
ed that  the  line  will  be  fully  equipped  with  the  new  motors 
some  time  in  August.  The  weight  of  the  new  motors, 
equipped  with  standard  Metropolitan  car  bodies,  is  said  to  be 
about  the  same  as  that  of  the  trolley  electric  car. — V.  70,  p. 
897. 

Consolidated  Gas  Co.  of  New  York.— Opti  m  to  Subscribe. 
— The  authorized  stock  having  been  increased  to  $80,0J0,000, 
stockholders  of  record  Aug.  10,  1900,  will  have  the  privilege 
of  subscribing,  at  any  time  before  3  p.  m.,  August.  20,  to 
the  extent  of  25  per  cent  of  their  holdings,  for  additional 
stock  at  the  price  of  $150  per  share,  payable  in  instalments  of 
$50  each,  on  Aug.20  and  Sept.  5  and  25,  1900,  respec  ivelv,  at 
the  National  City  Bank  of  New  York,  No.  52  Wall  St.,  New 
York.  The  payment  of  the  second  and  third  instalments,  or 
either  of  them,  may  be  anticipated,  in  which  case  interest  at 
the  rate  of  4  per  eent  per  annum  will  be  paid  for  the  period 
anticipated.  The  said  bank  will  issue  temporary  negotiable 
receipts  on  payment  or  such  instalments,  exchangeable  on 
and  after  Ojt.2,1900,  for  certificates  of  new  stock.  Such  stock 
will  not,  however,  entitle  the  owner  to  dividends  declared 
prior  to  that  date.— V.  70,  p.  1293. 

Crucible  Steel  Co.  of  America.— Incorporated.—  The  com- 
pany filed  its  articles  of  incorporation  at  Trenton,  N.  J.,  on 
July  21. 

Officers  Elected.— The  following  officers  and  directors  were 
elected  this  week : 

Directors:  William  G.  Park.  Charles  H.  Halcomb  of  Syracuse,  N.  Y.;  James 
\V.  Brown,  Benjamin  Atha  of  Jori-oy  City;  Herbert  DuPuy,  Hubert  E.  ,Kminng< 
of  Newark,  N.J. ;  Reuben  Miller,  W  11.  Singer,  Alexander  Thomas,  George  11. 
JIarton,  James  H.  Park,  Frank  B.  Smith.  A.  W.  mack.  L.  I).  \  <>rk  of  Ports- 
mouth, O.;  H.  H.  Dickey  of  Cumberland,  Md.,  and  J.  A.  May  of  Heaver  Falls. 
'  Officers:  William  G.  Park,  Chairman;  ('.  11.  Hal  comb.  President  and  General 
Manacer;  James  W.  Brown  of  Howe,  Brown  &  CO.,  Limited,  hirst  Vice  Presi- 
dent: Benjamin  Atha,  Second  Vice  President;  Hubert  ID.  Jennings,  Third  Vice- 
President;  Frank  B.  Smith,  Secretary;  Rcube  1  Miller,  Treasurer.— v.  71,  p. 
87,  32. 


Depew  &  Lancaster  Water  Co.— Foreclosure.  —The  Baff  alo 
Loan,  Trust  &  Safe  Deposit  Co.  has  brought  suit  to  foreclose 
the  $125,000  mortgage,  interest  for  $3,750  being  in  default. 

Distilling  Co.  of  America.— Deposits.— About  $52,500,000 
of  the  $73,500,000  capital  stock,  it  is  stated,  has  been  depos- 
ited in  favor  of  the  voting  trust,  so  that  the  success  of  the 
plan  is  regarded  as  assured. — V.  71,  p.  32. 

Dominion  Iron  &  Steel  Co. — Status. — Arthur  S.  L^and, 
of  A.  S.  Leland  &  Co.,  of  B  >ston,  having  visited  Cape  Breton 
and  vicinity,  is  quoted  as  saying: 

The  company  has  $10,000,000  of  stook  and  $5,000,000  of  bonds  out- 
standing.  Some  conception  of  the  size  of  the  plant  may  be  trained 
when  it  is  known  that  two  blast  furnaces  are  in  process  of  construc- 
ts n  at  a  cost  of  $750,000  each,  and  two  more  are  in  contemplation. 
The  company  has  an  uncompleted  contract  outstanding  for  $12,000,- 
000  worth  of  machinery,  construction  work,  etc.  The  plant  will  em 
ploy  at  first  2,0  jO  hands  and  will  increase  that  number  soon  after 
work  is  commenced.  The  plant  should  be  finished  some  time  next 
summer. 

Harry  M.  Davies.  formerly  of  Elyria,  Ohio,  has  been 
elected  Treasurer.— V.  70,  p.  1051. 

Eastern  Elevator  Co.  of  Buffalo. — Burned.— The  elevator 
and  its  contents  were  destroyed  by  fire  on  Jaly  24.  The 
American  Linseed  Co.  came  into  possession  of  the  elevator 
only  a  few  weeks  ago.  —V.  70,  p.  948. 

East  Jersey  Water  Co.— Suit.—  The  taking  of  testimony 
was  begun  on  July  17  in  the  suit  begun  by  the  city  of  New- 
ark against  this  company.  The  suit  is  brought  principally  to 
settle  the  question  whether  the  East  Jersey  Company,  under 
its  contracts,  agreed  to  convev  all  the  water  rights  and  plants 
it  owned  in  the  Pequannock  watershed  to  the  city,  and 
whether  the  city  shall  be  compelled  to  pay  the  balance  due 
to  the  company  on  the  contract,  $3,000,000,  in  bonds  or  in 
cash.    The  "Newark  Advertiser " says: 

The  action  is  the  outcome  of  a  disagreement  between  the  parties 
concerning  the  construction  of  an  agreement  between  the  Lehigh 
Valley  RR.  Co  ,  the  East  Jersey  Water  Co.  and  the  City  of  Newark, 
and  of  a  supplement  agreement  between  the  East  Jersey  Water  Co. 
and  the  city.  The  former  is  dated  Sept.  24, 1889,  and  the  latter  Aug. 
l,  1892.  Under  the  original  contract  the  city  agreed  to  pay  $6,000,- 
000  for  the  rights  to  the  water  in  the  Pequannock  watershed,  $4,000,- 
OOO  when  the  plant  was  put  in  operation  and  the  remainder  when 
it  should  be  finally  turned  over  to  the  city.  The  company  was  to  con- 
tinue in  possession  of  the  watershed  until  Sept  2i  of  this  year. 

It  is  insisted  by  the  city  that  'he  company  shall  convey,  under  the 
terms  of  the  contract,  Canistear  Reservoir  and  Echo  Lake,  both  of 
which  are  in  the  Pequannock  watershed,  in  addition  to  tbe  Oak  Ridge 
and  Clinton  reservoirs  and  the  Maoopin  intake  reservoir.  The  oompiny 
is  willing  to  convey  the  latter  three,  but  has  never  oonoeded  any  rights 
to  the  city  in  Canistear  Reservoir  or  Echo  Lake.  It  has  never  drawn 
any  water  from  Canistear,  and  has  used  Echo  Lake  only  to  eke  out  the 
quantity  it  has  been  required  to  supply  under  the  terms  of  the  con- 
tract. This  is  27,500,000  gallons  a  day  in  all  kinds  of  weather.  At 
the  time  set  for  the  transfer  of  the  watershed  the  company  guaranteed 
to  be  able  to  produce  and  deliver  in  Newark  from  the  watershed  50,- 
000,000  gallons  of  water  daily  in  perpetuity.  The  authorities  contend 
that  50,000,000  gallons  a  day  cannot  be  obtained  in  the  watershed 
unless  Canistear  and  Echo  Lake  also  be  used.  The  company  claims  it 
can  give  such  a  quantity  without  drawing  on  them. 

The  original  contract  was  mentioned  in  V.  50,  p.  137.  See 
also  V.  69,  p.  1250. 

Edison  Electric  Illuminating  Co.  of  Brooklyn.— Bond* 

Called. — All  the  outstanding  first  mortgage  gold  bonds  of 
1890  have  been  called  and  will  be  paid  at  110  and  interest  at 
the  Franklin  Trust  Co.,  Brooklyn,  on  Ojt.  2.— V.  69,  p.  957. 

Flatbnsh  Water  Works  Co.—  Proposed  Condemnation. — 
The  Board  of  Public  Improvements  on  Wednesday  adopted 
a  resolution  requesting  the  Corporation  Counsel  to  begin 
condemnation  proceedings  for  the  acquisition  by  the  city  of 
the  franchises  and  property  of  the  Flatbnsh  Water  Works 
Co.  of  Brooklyn.  Under  the  Ford  Law  the  company's  fran- 
chise was  assessed  at  $128,706. 

Flint,  Eddy  &  American  Trading  Co.— Consolidation. — 
This  company,  with  $4,000,000  of  capital  stock,  has  been 
formed  by  consolidation  of  the  importing  and  exporting 
houses  of  Flint,  Eddy  &  Co.  and  the  American  Trading  Co. 
The  capital  stock  of  Flint,  Eddy  &  Co.  was  $3,500,  <  00.  The 
Trading  Company  had  outstanding  capital  stock  of  $250,- 
000,  and  possessed  a  surplus  of  the  same  amount.  In 
1899  the  two  companies,  it  is  stated,  did  a  total  business  with 
foreign  ports  aggregating  §28,000,000.  The  American  Trading 
Co.  has  had  a  practical  monopoly  of  American  trade  in  many 
districts  in  China,  Jipan  and  Korea,  while  Fant,  Eddy  & 
Co.  have  dominated  the  South  American  and  Eist  India 
trade.  The  consolidated  company  is  incorporated  under  the 
laws  of  Maine.  Of  the  $4,000,000  capital  stoak  $2,0i  0,000  is  8 
per  cent  cumulative  preferred;  par  value  of  shares  $100.  The 
directors  of  the  new  company  are: 

Frederick  B.  Jennings,  Trenor  L.  Park,  W.  H.  Stevens  and  James  R. 
Morse,  formerly  of  the  American  Tradins  Company,  and  Charles  R. 
Flint,  Ulysses  D.  Eddy,  Alfred  De  Buys,  Thomas  A.  Eddy,  Wallace  B. 
Flint,  Henry  F  Crosby,  George  L.  Duval  and  William  M.  Ivins,  of 
Flint,  Eddy  &  Co. 

The  officers  are:  U.  D.  Eldy,  President;  James  R.  Morse, 
Thomas  A.  Eddy,  Alfred  Da  Buys  and  George  L,  Duval, 
Vice-Presidents;  W.  H  Stevens.  Treasurer,  and  Henry  F. 
Crosby,  Secretary.  The  home  office  will  be  at  30  Broad  St., 
New  York. 

Gas  &  Water  Co.  of  Downiugtown,  Pa.— Lease.—  All  the 
capital  stock  of  this  company  is  now  owned  by  Dr.  Thomas 
E.  Parke,  Joseph  R.  Downing,  George  Francis  Fox,  Charles 
T.  Thomas  and  Edward  Kerr,  and  the  property  is  to  be 
leased  to  the  Boroujh  of  Downiagtown.  which  will  operate 
and  maintain  the  works,  paying  a  fixed  rental  annually 
•  therefor. 
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Georgetown  (Ky.)  Water  Co.— Sale  Aug.   1.— This  com- 
pany's water  and  electric-light  franchise,   machinery  and 
Slant  will  be  sold  under  foreclosure  on  Aug.  1 .    The  Fidelity 
"rust  &  Safety  Vault  Co.  of  Louisville  is  mortgage  trustee. 

Georgia  Electric  Light  Co.— Mortgage  for  $2,000,000 .—See 
Atlanta  Rapid  Transit  Co.,  under  Railroads  above. 

Grand  Rapids  (Mich.)  Hydraulic  Co.— Reorganization 
Plan.— A  committee  consisting  of  Samuel  Thomas,  Chair- 
man; Edwin  Hawley,  Austin  B.  Fletcner,  D.  A.  Crow. 
George  William  Ballou,  Winthrop  Pond,  Secretary,  and 
Austin  B.  Fletcher,  Counsel,  has  prepared  a  plan  of  reorgani- 
zation. This  plan  provides  for  the  formation  of  a  new  com- 
pany to  take  over  the  assets  of  the  old  company  and  to  issue : 

Common  stock $3,000,000 

Of  which  it  will  issue  to  holders  of  common  stock  of  old 
company   or  to   the  holders  of   trustees'   certificates 

therefor 1.930,000 

Reserved  for  treasury  and  reorganization  purposes 1,770,000 

Preferred  6  per  cent  non-cumulative  stock,  preferred 
as  to  assets  as  well  as  dividends,  ana  equal  in  amount 

to  the  face  value  of  the  outstanding  bonds,  viz 680,000 

This  stock  shall  he  accepted  In  exchange  for  the  exist- 
ing bonds,  $  for  $. 

First  mortgage  5  per  cent  gold  bonds,  for  purpose  of  en- 
largement and  extension  of  the  existing  plant,  or  for 
construction  of  plant  to  furnish  ample  water  supply 
from  Lake  Michigan  or  other  source;  and  for  treas- 
ury purposes.  The  amount  of  such  issue  to  be  deter- 
mined by  t- aid  reorganization  committee not  fixed. 

All  bondholders  and  stockholders  are  requested  to  deposit 
their  securities  under  said  agreement  with  the  Produce  Ex- 
change Trust  Co  ,  No.  26  Broadway,  New  York  City,  on  or 
before  Aug.  1,  1900. 

Green  Island  Water  Worfe s  Co.— Sold.— On  July  13  the 
pumpirg  plant  and  part  of  the  company's  pipes  were  sold  for 
$6,500.  under  two  mortgages  foreclosed  by  the  Farmers' 
Loan  &  Trust  Co.,  to  M.  J.  Drummond  of  New  York  City. 
The  balance  of  the  water  pipes  owned  by  the  Green  Island 
Compary  was  sold  under  the  same  mortgages  on  July  6  for 
$1,000.  The  purchaser  in  the  latter  case  was  W.  F.  Ross, 
who  also  acquired  at  same  time  the  West  Troy  Co.  workp, 
under  foreclosure  eales  of  the  first  and  third  mortgages.— 
V.  70,  p.  999. 

Herring-Hall-Marvin  Co. — Sale  Confirmed  in  Ohio.— In 
the  United  States  Circuit  Court  at  Cincinnati  on  Wednesday 
Judge  A.  C.  Thompson  confirmed  the  foreclosure  sale  on  May 
31  last  of  the  property  for  $100,000  to  Walter  Eugene  Drum 
mond,  representing  the  reorganization  committee.— V.  70,  p. 
1252. 

Irondale  (Ala.)  Water,  Light  &  Power  Co.— Bonds.— The 
company  is  about  to  issue  $60,000  of  5  per  cent  bonds.  F.  W. 
Turpin  is  Secretary.  The  company  was  incorporated  recently 
in  Alabama  with  $100,000  capital  stock. 

Jefferson  &  Clearfield  Coal  &  Iron  Co.— Fir.  t  Dividend.  — 
The  company  has  declared  its  first  dividend  of  2  per  cent  on 
the  common  stock,  payable  August  15.  The  regular  semi- 
annual dividend  of  \%  per  cent  on  the  preferred  stc  ck  was 
also  declared,  payable  at  the  same  time.— V.  64,  p,  517. 

Ealarasizio  Valley  Electric  Co.  of  Kalamazoo,  Mich.— 

Bonds  Offered.— Mills  &  Blanchard,  16  State  St.,  Boston, 
offer  for  sale  $60,000  of  the  company's  $265,000  first  mortgage 
6  per  cent  gold  bonds.  The  total  cost  of  the  property  is 
stated  as  $417,179.  Gross  income  on  present  business, 
$72,500;  operating  expenses,  including  taxes,  $21,000;  net 
earning?,  $51,500;  interest  on  $365,000  bonds,  $15,900;  sur- 
plus earnings,  $35,600.— V.  70,  p.  233. 

Kings  County  Electric  Light  &  Power  Co.— Calkd  Bonds.— 
See  Edison  Electric  Illuminating  Co.  of  Brooklyn,  above.— 
V.  70,  p.  1098. 

Lanston  Monotype  Co.— New  Stock.—  The  company  an- 
nounces an  additional  issue  of  25,000  shares  of  stock  to  be 
sold  to  shareholders  of  record  July  25th  in  the  ratio  of 
one  for  six.  The  proceeds,  it  is  understood,  will  be  used  in 
connection  with  the  filling  of  orders  for  the  perfected  ma- 
chines, 65  of  which  are  reported  as  in  operation.— V.  70,  p. 

Lincoln  (Neb.)  Gas  &  Electric  Co.— Incorporated.—  This 
company  has  been  incorporated  in  Nebraska  with  $1  500,000 
of  capital  stock,  all  common.  Incorporators:  H.  F.  Rose,  J. 
C.  Van  Riper,  S.  H.  Burnham,  I.  M.  Raymond,  all  of  Lin- 
coln. The  company  is  successor  to  the  Lincoln  Gas  Co.,  the 
sale  of  which  was  recently  reported.  See  V.  7f\  p.  1098. 
Wood  &  Havemeyer  of  this  city  are  interested  in  the  consoli- 
dation. 

Bonds.— The  company  has  made  a  mortgage  to  the  North 
American  Trust  Co.  of  New  York,  as  trustee,  to  secure 
$1,000,010  five  per  cent  first  consolidated  fifty-year  gold  bonds 
($1,000  tach),  due  June  1,  1950,  interest  being  payable  Jane 
and  Dec.  1.  Of  the  new  bonds,  $600,000  have  been  issued 
and  of  the  remainder  $333,000  are  reserved  to  retire  the 
Lincoln  Gas  6s  to  the  same  amount,  due  Sept.  1,  1 911. 

Marion  Gas  Co. — Incorporation.  —  This  new  company, 
which  last  week  made  a  mortgage  for  $400,0f  0,  was  incorpor- 
ated recently  under  the  laws  of  Indiana  with  $400,0f0  author- 
ized capital  stock.  Directors:  Jas.  D.  Callery  of  Pittsburg; 
Jas.  H.  Reed  and  others.— V.  71,  p.  137. 

New  York  City  District  Water  Supply  Co.— Sold.—  See 
New  Yoik  &  Westchester  Water  Co.,  below.— V.  69,  p.  495. 

New  York  &  Queens  Electric  Light  &  Power  Co.— Con- 
solidation—Ntw  Bonds.— ThiB  company  was  incorporated  at 


Albany  on  July  21  to  take  over  by  merger  or  consolidation, 
in  addition  to  the  electric-lighting  business  of  the  New  Ycrk 
&  Queens  Gas  &  Electric  Co.,  the  business  of  the  Electric  Il- 
luminating &  Power  Co.  of  Long  Island  City  and  the  Jamaica 
Electric  Lighting  Co.  All  the  securities  of  the  last  two  com- 
panies will  be  wiped  out  by  proper  proceedings.  The  new 
company  will  conduct  the  electric-lighting  business  in  the 
entire  Borough  of  Queens  outside  of  Rock  away. 

The  New  York  &  Queens  Electric  Light  &  Power  Co.  has 
an  authorized  bonded  debt  of  $2,500,000  and  $1,250,000  pre- 
ferred 5  per  cent  non-cumulative  stock  and  $1,250,000  com- 
mon stock  ;  par  value  of  shares,  $100.  There  will  be  out- 
standing as  of  Aug.  1,  1900,  $1,550,000  of  the  bonds  and  all 
the  capital  stock  ;  $951,000  of  the  said  bonds  will  be  reserved 
for  the  retirement  of  the  old  first  mortgage  bonds  of  the  New 
York  &  Queens  Gas  &  Electric  Co.  (see  V.  69,  p.  28).  The 
bonds  of  the  new  company  will  be  dated  Aug.  1,  19(0,  pay- 
able in  gold  and  due  in  thirty  years  ;  interest  due  Feb.  1  and 
Aug.  1;  Union  Trust  Company,  trustee. 

The  gas  business  in  Flushing,  College  Point,  Whitestone, 
etc.,  will  be  conducted  through  an  allied  company,  the  New- 
tov>n&  Flushing  Gas  Co.,  whose  incorporation  was  noted 
last  week  (page  139).  This  company  has  an  authorized 
bonded  debt  of  $300,000  and  an  authorized  capital  stock  issue 
of  the  same  amount.  There  will  be  only  $250,000  of  each 
outstanding,  however.  The  bonds  are  to  be  5  per  cent  mort- 
gage gold  bonds,  dated  Aug.  1,  1S00,  and  due  in  thirty  years, 
with  coupons  due  Aug.  1  and  Feb.  1 ;  Union  Trust  Company^ 
trustee.  The  directors  of  both  the  new  companies  are  Frank 
Tilford,  H.  E  Gawtry,  L.  B.  Gawtry,  Martin  Maloney,  T.  W. 
Stephens  and  Henry  R.  Wi-'son. 

New  York  &  Westchester  Water  Co.— Furchased.—  The 
properties  of  the  New  York  City  District  Water  Supply  Co.and 
the  Upper  New  York  Water- Woi  ks  Co.  were  purchased  at  the 
foreclosure  sale  on  July  21  fcr  $4,500  and  $4,000,  respectively, 
by  Arthur  Turnbull,  representing  the  reorganization  com- 
mittee of  the  New  York  &  Westchester  Water  Co.— V.  70,  p. 
948. 

Norfolk  Heat,  Light  &  Power  Co.— Bon d?.—  This  com- 
pany is  arranging  to  issue  bonds  to  provide  for  the 
construction  of  an  electric  light  plant  to  compete  with  the 
Norfolk  Railway  &  Light  Co.  The  new  company  was  in- 
corporated in  Virginia  last  April  with  $300,000  authorized 
capital  stock  by  Philadelphia  capitalists.  W.  D,  Pender  is 
Vice  President  and  Resident  Manager. 

Philadelphia  Electric  Co.— Instalments.—  The  company, 
it  is  announced,  will  call  two  inetalments  on  the  stock,  $1  25- 
per  share,  payable  Nov.  21,  and  $1  25,  payable  Jan.  21.  The 
proceeds  will  be  used  for  construction  and  to  unite  in  a  ft  w 
large  plants  the  numerous  plants  which  the  company  is  now 
operating.    The  Philadelphia '-Ledger"  says: 

The  report  on  the  Street  was  that  the  gross  earnings  are  at  the  rate 
of  $2,500,000  per  annum,  of  which  about  $  i, 250,00u  goes  for  operat- 
ing expenses  and  about  *1,0C0,C00  for  fixed  charges,  leaving  $250,- 
OtO  surplus.— V.  70,  p.  919. 

Pratt  &  Whitney  Co. — Meeting  Adjourned  to  Aug.  16.— At 
the  meeting  July  25  only  16,910  of  the  27,500  shares  of  the 
company  were  represented,  and  it  was  decided  to  defer  act'on 
on  the  proposition  of  the  Niles-Bement  Pond  Co.  until  Aug. 
16— V.  71,  p.  139. 

Quiiicy  Mining  Co.—  Dlvidind.— Dividend  No.  64  declared 
this  week  is  $4  per  share,  and  is  payable  Aug  1 5  to  register*  d 
holders  24th  inst.  This  contrasts  with  $5  paid  in  February 
and  $6  paid  in  August,  1899.  The  reduction  is  attributed  to 
construction  expenditures,  which,  it  is  said,  will  this  year 
aggregate  more  than  $5'  0,000,  against  between  $400,000  and 
$500,000  last  year.  By  Jan.  1,  1901,  it  is  thought  the  extra- 
ordinary construction  work  will  be  completed.—  V.  70,  p.  381. 

Railway  Equipment  Co.- Called  Bonds.— Fifty  ($5^,000) 
first  mortgage  6  per  cent  bonds,  dated  June  1,  1891,  have 
been  drawn  by  lot,  and  will  be  paid  Dec.  1  at  the  offices  of 
Maitland,  Coppell  &  Co.,  New  York,  at  par  and  accrued  in- 
terest to  the  said  date.— V.  69,  p.  177. 

Sloss-Sh»  ffleld  Steel  &  Iron  Co.— Earnings.— The  company 
reports  as  follows  for  the  half-year  ending  May  31,  1900: 

Net  earnings.        Bond  inkrest.  I'ref.  dividend.  Surplus* 

$741,182  $101,287  $234,500  $105,395 

Purchase. — The  Adler  Brown  Ore  Mine  propertiep,  in 
Franklin  County,  Ala. ,  have  been  purchased  in  the  interest 
of  the  company  ior  a  sum  said  to  te  about  $300,000.  The 
properties  include  valuable  brown  ore  minee,  four  modern 
coal  washere,  etc.— V.  70,  p.  1200,  1203. 

United  Electric  Securities  Co.— Called  Bonds.— The  com- 
pany has  called  for  redemption  and  will  pay  on  Aug.  1, 
through  the  American  Loan  &  Trust  Co.,  53  State  Street, 
Boston,  bonds  of  the  following  series  in  the  amounts  named: 
Fifth  series,  27;  sixth  series,  3;  eighth  series,  65;  eleventh 
series,  147.-V.  71,  p.  140. 

United  States  Flour  Milling  Co.— Amended  Plan.—  Cer- 
tain important  amendments  in  the  plan  of  reorganization 
dated  Jan  29,  19C0  (V.  70,  p.  2C4)  have  teen  approved  by  a 
large  proportion  of  the  security  holders  and  adopted  by  the 
i e organization  committee. 

As  amended,  the  plan  provides  that  a  new  company  shall 
be  organized  under  the  laws  of  New  Jersey  to  purchase  the 
properties  of  the  present  company  and  to  issue  the  follow- 
ing new  securities: 


186 


\ 


THE    CHRONICLE. 


[Vol.  LXXI. 


First  mortgage  30-vear  gold  $s,  with  provision  for  a  sink- 
ing fund  of  $t6,ooo  per  annum.  To  be  secured 
by  mortgage  and  pledge  of  tbe  plants,  mills,  real  prop- 
erty and  capital  stocks  embraoed  in  the  reorganization 
and  now  owned,  or  as  mav  be  finally  agreed  upon. 
Issue  authorized  [Instead  of  $9,500,000  as  first  pro- 
posed]      x$5, 750,000 

Or  which  reserved  to  retire  underlving  bonds,  viz.: 
Hecker-Jones-Jewell  MillingCo.  first  M.  (V.  69,  p.  1010)        1,496,000 
Northwest.  Oonsol  Milling  Co.  1st  M.  (V.  70,  p.  233)....  7  5,000 

To  be  sold  for  purposes  of  plan 3,489,000 

Preferred  stock,  5  per  cent  non  cumulative,  with  right  to 
1  per  cent  additional  after  payment  of  1  per  cent  to 
sinking  fund  for  retirement  of  preferred  stock  and  of 
6  per  cent  dividend  on  oommon.  Preferred  also  as  to 
assets  in  case  of  liquidation.    Total  issue  [instead  of 

$10,000,000  as  first  proposed] 6,900,000 

Of  which  to  be  sold  for  purposes  of  the  plan 872,250 

To  holders  of  U.  8.  Flour  Milling  1st  6s  [$6,004,000] 

subscribing  as  provided  for  new  securities 6,004,000 

Reserved  for  treasury  and  reorganization  purposes 23.750 

Common  stock  [instead  of  $3,500,000  as  first  proposed] ..   4,600,000 

To  be  sold  for  purposes  of  the  plan 872,250 

To  holders  of  present  preferred  stook  ($5,000,000)  sub- 
scribing as  provided  for  new  securities 3,000,000 

To  holders  of  present  common  stock  (x$3.500,000)  sub- 
scribing as  provided  for  new  securities 700,000 

Reserved  for  treasury  and  reorganization  purposes....  27,750 

x  The  reorganization  committee  shall  have  the  right,  if  they  deem 
it  best  for  the  interests  of  the  business  of  the  new  company,  to  author- 
ize an  Increase  of  $  00.000  first  mortgage  bonds,  to  tbe  amount  stated 
above,  to  be  issued  and  sold  in  the  ruture  for  oash,  at  not  less  than 
ninety-five  cents  on  the  dollar,  to  provide  additional  working  capital. 

The  cash  requirements  are  no  w  stated  as  follows:  For  in- 
debtedness, $2,899, 001;  additional  cash  for  treasury  purposes, 
$200,0J0;  total,  |3.('99,000.  To  provide  this  amouot  and  for 
other  purposes  $3,140,100  is  to  be  raised  through  sale  at  90, 
chiefly  to  old  security  holders,  of  $3,499,000  new  first  mort- 
gage bonds,  with  bonus  of  25  per  cent  in  new  preferred  stock 
and  25  percent  in  new  common  stock.  In  other  words,  #10,000 
new  bonds,  $2,500  new  preferred  stock,  $2,500  new  common 
stock  are  offered  for  $9,<jO0  in  cash. 

The  amounts  of  cash  which  the  present  security  holders 
are  required  to  subscribe,  and  the  amounts  of  new  securities 
receivable  therefor  and  in  exchange  JE or  their  old  holdings, 
are  as  follows: 

Holders  of  Pay  , And  receive > 

old  securities.  cash.  1st  M.  Pref.  slock.    Oom.  stock 

1st  M.  per  $1.000 $$300         $333  33  a  $1,083  33  $83  33 

Pref.  stock  per  $100...      15  16  66  4  17        to  64 17 

Com.  stock  per  $100...      10  1111  2  77        c  22  77 

Note.— Of  the  amounts  of  new  securities  here  shown,  the  following 
are  issuable  in  exchange  for  old  securities  (provided  the  cash  sub- 
scriptious  are  paid):  a  *1,"00,  to  S60,  c  $^0.  The  remaining  amounts 
represent  the  new  securities  to  be  given  for  the  cash  subscriptions. 

The  original  plan  allotted  the  first  mortgage  bondholders  per  $  ,000 
bond  on  subscription  of  *300  oash:  $-00  in  new  first  mortgage  bonds, 
$800  in  new  preferred  stook  and  $114  in  new  oommon  stock. 

The  discharge  of  the  floating  indebtedness  of  all  the  com- 
panies, it  is  stated,  will  leave  the  net  available  cash  assets 
(now  reported  as  $1,800,000)  free  for  working  capital  pur- 
poses, and  with  the  additional  cash  ($200,000)  provided  in  the 
plan  will  make,  it  is  estimated,  an  available  working  cap- 
ital of  over  $2,000,000.    The  new  fixed  charges  are: 

Interest  on  bonds,  viz.:  On  $3,489,000  of  new  company,  $174,450; 
on  $1,496,<  00  of  H.-J.-J.  M.  Co.,  $-9,760;  on  $765,000  of  N.  W.  Con. 
M.  Co.,  $45,900;  total  interest  charge,  $310,110;  annual  sinking  fund 
to  purchase  and  retire  bonds,  $45,000;  total  yearly  charge,  $355,110. 

For  further  information  as  to  cash  requirements,  etc.,  see 
V.  70,  p.  284;  also  Northwestern  Consol.  Mill  Co.,  page  283. 

Reorganization  Notice.—  The  Reorganization  Committee, 
Brayton  Ives,  Chairman,  gives  notice  that  they  have  made 
certain  amendments  to  the  plan  of  reorganization,  copies  of 
which  can  be  had  upon  application  to  the  Secretary  of  the 
committee,  Geo.  Wm.  Ballou,  209  Produce  Exchange  Build- 
ing. Holders  of  bonds  and  stocks  who  have  not  deposited 
their  securities  with  the  Metropolitan  Trust  Co.  are  requested 
to  do  so  under  the  amended  plan  on  or  before  Aug.  11.  Those 
who  have  already  deposited  their  securities,  if  they  so  elect, 
may  withdraw  the  same  on  or  before  Aug.  18,  upon  payment 
of  their  pro  rata  share  of  the  expenses.— V.  70,  page  &98. 

Upper  New  York  Water- Works  Co.— Sold.— See  New  York 
&  Westchester  Water  Co.  above.— V.  70,  p.  1053. 

West  Troy  Water  Works  Co.— Sate.- See  Green  Island 
Water  Works  Co.  above.— V.  70,  p.  1000. 


— The  "Railroad  Gazette"  with  its  issue  this  week  has  a 
forty-eight  page  'Construction  Supplement."  It  gives  an  al- 
phabetically arranged  list  of  the  railroads  now  building  or  pro- 
posed in  this  country.  The  list  includes  about  1  500  projects 
distributed  amoDg  some  1,090  different  companies.  The 
"Gazette"  figures,  which  have  been  revised  since  the  issue  of 
the  preliminary  statement,  show  2,117  miles  of  road  were 
built  in  the  first  six  months  of  this  year,  and  it  is  estimated 
that  the  total  construction  for  the  twelve  months  will  be  be- 
tween 5,000  and  6,0, 0  miles.  In  the  distribution  of  the  new 
mileage  for  the  six  months  among  the  States  we  note  that 
none  is  credited  to  Kansas,  Nevada  or  New  Mexico,  and  in 
1899  only  12  miles  were  built  in  Kansas.  There  has  been  more 
or  less  construction  in  all  the  States  and  Territories  with  the 
exception  of  the  three  mentioned  and  Delaware,  District  of 
Columbia,  Alaska  and  five  of  the  New  England  States. 

— The  St.  Joseph  &  Grand  Island  Railway  Company  has 
declared  a  dividend  of  1  per  cent  on  its  first  preferred  stock, 
payable  Aug.  15.  Books  close  July  31  and  re-open  Aug.  16.  It 
is  undersiood  that  the  company  has  earned  a  surplus  in  the 
fiscal  year  ended  June  30.  after  fixed  charges  and  payment  of 
dividend,  of  about  $53,000. 


NEW  YORK  AND  BROOKLYN  TRUST  CO'S. 

Reports  of  these  companies  June  30,  1900,  compared  with 
Dec.  31,  1899,  and  June  30,  1899,  are  as  below:  The  reports 
for  Dec.  31,1898,  and  June  30,  1898,  are  in  the  Chronicles  of 
July  22  and  29,  1899. 


AMERICAN    DEPOSIT    &    LOAN    COMPANY. 

Resources. 


June  30,'00. 

Bonds  and  mortgages $479,941 

8tockinvestm'ts(market  value)  453.918 

Amount  loaned  on  collaterals.  2,69«',482 

Am  loaned  on  pers'l  securities.  390,888 

Real  estate  (estimated  value) .  

Cash  on  hand.   ... 7,127 

CaBh  on  deposit.... 181,911 

Other  assets..... 20,532 


Dec.  31,  '99. 

$220.0-5 

475,386 

4,674,8^5 

37=>.971 

123,159 

63,259 

236,189 

7,589 


June  30,'99. 


$865,708 

5,900,725 

298,005 

320,959 

11,980 

26,649 

12,929 


Total $4,229,829 

Liabilities. 

Capital  stock $500,000 

Undivided  profits  171,426 

Gen'l  dep'its,  pay'le on  dem'nd  3,489,110 

Other  liabilities, 69,293 


$6,176,540     $7,436,955 


$500,000 
61,027 

5,516,972 
98,540 


$500,000 
663,293 

6,084,020 
189,642 


Total $4,229,829 

Supplementary. 

Tot.  amt  of  profits  during  year.  *$22 1,395 

Int.  credited  dep'rssameper'd.  *4h,925 

Exp.  of  institution,  same  per'd.  "36,070 

Amt.  of  div*.  decl'd,  same  per'd  *  25,000 

Amt.  ofdep.on  wh'h  int.  is  all'd.  3,489, 1 10 

Rate  of  interest I1*  to  4% 


$6,176,540      $7,436,955 


$39*V90 

126.413 

3*,343 

740,<«i0 

5,516.972 

l»3to4% 


ATLANTIC  TRUST  COMPANY. 
Resources. 


Ju+e  30,  '00. 

Bonds  and  mortgages $438,970 

Stock  invest's  (market  value)..  1,376,292 

Amount  loaned  on  collaterals.  2,905,418 

Amt.  loaned  on  pers'l  securit's  222, 5«0 

Real  estate  (estimated  value)..  61,330 

Cash  on  hand  2.2-8 

Cash  on  deposit 1,601,575 

Other  assets 12>,070 


♦$191,845 

*62,337 

'19,609 

♦15,000 

6,084,020 

l!flto4% 


June  30,  '99- 

$292,970 

991,758 

3,672,236 

74,61» 

70,044 

4,924 

767,253 

423,648 


Total $6,733,453 

Liabilities. 

Capital  stock $1,000,000 

8urplusfund 454,090 

Contingent  fund  as  set  asideby 

the  Board  of  Trustees 

Depositsin  trust 101,385 

General  dep'ts,  pay.  on  dem'd.  5,167,445 

Other  liabilities 10,ft33 


Dec.  31,  '99. 

$323,470 

1,479,337 

2,b44,703 

142.771 

69.798 

2,581 

689,562 

255,546 


$5,607,770      $6,297,445 


$1,000,000 
396,045 

100,000 

lOu.417 

3,990,566 

20,741 


$1,000,000 
340,083 


129,584 

4.658,747 

169,031 


Total $6,733,453      $5,607,770      $6,297,445 


Supplementary. 

Tot.am't  of  profits  during  year.     *$139,121  $254,721 

Int.credited  dep'rs  same  per'd.         *52,393  87,343 

Exp.  of  instit'on,  same  period.         *31,916  54,903 

Amt  of  dep.on  which int.is  all'd     4,650,000        3,600,000 
Rate  of  interest 1^  to  3^  p.c.  1^  to  4  p.  0. 

BANKERS'  TRUST  COMPANY. 

Resources. 

June  3O.'00. 

Stock  investments  (market  value) $2,380217 

Amount  loaned  on  collaterals 2,951,300 

Cash  on  hand 4.338 

Cash  on  deposit 827,083 

Due  from  banks 

Other  assets 23,287 

Total $6,186,225 

Liabilities. 

Capital  stock $1,500,000 

Surplus  fund l,500,oro 

Undivided  profits 30,094 

General  deposits  payable  on  demand 3,155,4 1 2 

Other  liabilities 719 


•$130,995 
•43,437 

*24,855 

4,150,765 

1*3  to  3  p.  0. 


Dec.  31,  '99. 

$2,854,419 

1,986,500 

3,115 

385,696 

9,250 

14,643 

$5,253,624 

$1,500,000 
1,500,000 

7,134 
2,242,649 

3,840 


Total $6,186,225      $5,253,624 

Supplementary. 

Total  amount  of  profits  during  the  year 

Interest  credited  depositorsjsame  period 

Expenses  of  institution,  same  period    

Amount  of  deposits  on  which  int.  is  allowed. 


•$73,921 
•16.241 
•42,848 
3.151.834 
Rate  of  interest l»s  to  3  p.  c. 


$20,914 

315 

21,592 

1,351,830 

H«  to  3  p.  0. 


BROOKLYN  TRUST  COMPANY  (BROOKLYN.) 
Resources. 


Bonds  and  mortgages 

Stock  invest's  (market  value).. 
Amount  loaned  on  collaterals. 
Am't  loaned  on  pers'l  securit's. 
Real  estate  (estimated  value) . . 

Cash  on  hand. 

Cashon  deposit 1,616,976 

Other  assets 214,514 


June  30,  '00. 
$41,000 
4,775.175 
7,073,9  42 
335,122 
154,061 
122.483 


Dec.  31, '99. 

$«0,250 

3,561,^34 

6,924,702 

519,714 

1. =.7,761 

72.076 

634,9^0 

307,080 


June  30,'99. 

$90,300 

3,921,888 

8,099,378 

547,193 

143.S62 

76,889 

948,137 

338,478 


Total . 


..$14,333,273 
I,iabilities. 


$12,238,560    $14,166,125 


Capital  stook $1,000,000 

Purplusf'd  &  undivided  profits.     1,714,036 

Deposits  in  trust 58,>-i5 

General  deposits  pay.  on  dera.  11,482,977 
Other  liabilities 77,445 

Total $14,333,273 

Supplemental-!/. 

Tot.am't  of  profits  duringyear.  •$281,197 
Int.credited  depos's  same  per'd  *114,2  5 
Exp.of  Institution,  same  per'd.  *45,075 
Ain't  of  divs.decl'd,  same  per'd  "80,000 
Amt.of  dep.on  whichint  is  all'd  11,32",655 
Kate  of  interest 2  to  3  p.  c. 


$1,000,000 

1,6^7.912 

366,026 

9,0*X,675 

7;'\945 


$1,000,000 

1,632,955 

351,033 

11,095,516 

86,621 


$12,238,560    $14,166,125 


$555,.138 

231,712 

87,f>46 

160,000 

9,162,850 

2to3»sp.o. 


•$256,788 

•111,477 

•40,343 

•80,000 

11,096,654 

2  to  3  p.  0. 


'  For  the  six  months  only,  Jan.  1  to  June  30. 
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CENTRAL  REALTY  BOND  &  TRUST  COMPANY. 

Resources. 

June  30,  '00.  Dec.  31,  '99. 

Bonds  and  mortgages $1,641,516  $656,435 

Stook  investments  (market  value) 374,149  232,796 

Amountloaned  on  collaterals 1,489,152  1,738,939 

Real  estate  (estimated  value) 725,102  1,096,539 

Cashonband 5.897  11,752 

Cash  on  deposit 1,702,613  290,607 

Other  assets 47,008  29,852 

Total $5,985,437  $4,056,922 

Liabilities. 

Capital  stock $1,000,000  $1,000,000 

Surplus  fund 500,000  500,000 

Undivided  profits 221,871  81,207 

Deposits  in  trust 594,810  11,00 

General  deposits  payable  on  demand 3,658,6^0  2,059,698 

Other  liabilities 10,096  404,516 

Total $5,985,437  $4,056,922 

Supplementary. 

Total  amount  of  profits  during  year *$226,647  $122,107 

Interest  credited  depositors  same  period *46,805  14,019 

Expenses  of  institution,  same  period *39,178  40,187 

Amount  of  deposits  on  which  int.  is  allowed.     4,232,893  2,471,198 

Rate  of  interest 2  to  4  p.  o.  l1^  to  4  p.  c. 

CENTRAL  TRUST  COMPANY. 

Resources. 

June  30, '00.    Dee.  31, '99.  .Time  30, '99. 

Bonds  and  mortgages $153,138         $158,688  $151,688 

Stook  in  vest's  (market  value)..  18,6  1,775      13,721,624  14,389,734 

Amount  loaned  on  collaterals.  34,438,780      34,422,088  43,157,403 

Am't  loaned  on  pers'l  securit's.         1J  3,000           408,000  434,000 

Real  estate  (estimated  value)..        968,206           984,696  982,743 

Cash  on  hand 27,379              28,879  23,832 

Cash  on  deposit 5,133,388        4,408.857  4,389,025 

Other  assets 492,958           542,119  251,387 

Total $59,968,624    $54,674,954  $63,779,816 

Liabilities. 

Capital  stock $1,000,000      $1,000,000  $1,000,000 

Surplus  fund 10,542,^26       10,257,566  8,752,238 

Deposits  in  trust 3,297,705        1,879,148  2,616,30t 

General  dep'ts,  pay.  on  dem'd.  44,783,875      41,298,460  51,01 5,93  > 

Other  liabilities 344,718            239,779  39^,336 

Total $59,968,624    $54,674,954  $63,779,816 

Supplementary. 

Total  am't  profltsduringvear.. "$1,365,431      $4,182,232  *$1,381,704 

Int.  oredited  dep's  same  per'd.       "506,652        1,0*7,375  "466,4(7 

Exp.  of  institnt'n  samepei'd.       *103,772            205,567  *10?,413 

Am'tofdivs.  decl'd.sam- perd.       *300,000            500,000  *250,0O0 

Amt.of  dep  on  which  in  t.is  all'd  40,399,090      39,206,816  45,316,^17 

Rate  of  interest 1  to  3  p.  o.        1  to  3  p.  c.  1  to  3  p.  c. 

CITY  TRUST  COMPANY. 

Resources. 

■     June30,'00.   Dec.  31, '99.  June30,'99. 

Bonds  and  mortgages $42,000           $36,000  $20,000 

8tock  invesfs  (market  value)..     2,292,544        1,358,199  1,596,842 

Amountloaned  on  collaterals.     7,541,905        8,340,796  8,876,421 

Am't  loaned  on  pers'l  securit's.        402,566            328,919  160,920 

Cash  on  hand 14,035              12,952  9,362 

Cash  on  deposit 4,439,001         1,952,900  1,913,052 

Otherassets 33,483              93,954  63,319 

T»tal $14,765,534    $12,123,721  $12,639,916 

Liabilities. 

Capital  stock $1,000,000      $1,000,000  $1,0<10,000 

Surplusfund 1,000,000         l,0r0,000  1,000,000 

Undivided  profits 232,733            181,277  41.029 

Deposits  in  trust 302,153            227,150  87,922 

Gen'l  deposits  pay'ble  on  dem.  12,117,891        9,647,818  10,471,744 

Other  liabilities 112,757              67,474  39,221 

Total $14,765,534    $12,123,721  $12,639,916 

Supplementary. 

Total  am't  profits  during  year      "$221,281        t$352,368  *$98,529 

Int.  credited  dep's  same  per'd.         '98,761          tl06,179  "43,353 

Exp.  of  institution  same  por'd.         "39,464            t55,050  *22,861 

Amt.ofdep.onwiiichint.isall'd  11,872,338         9.155,122  10,529,823 

Rate  of  interest 2to4p.o.       2  to  4  p.  c 

COLONIAL  TRUST  COMPANY. 

Resources. 

June  30,'00.    Dec.  31,'99.  Jwne30,'99* 

Bonds  and  mortgages $192,7*0         $192,750  $20»,750 

8tock  investments  (m'k'tval.)     2,007,777        2,172,"  59  1,839,212 

Amount  loaned  on  collaterals.   10,150,620        8,903,024  10,902,257 

Am't  loaned  on  pers'l  stcurit's     1,813,106           583,246  1,468,508 

Cash  on  hand 62,320              84,951  55,554 

Cash  on  deposit 4,877,741        2,960,208  3,257,800 

Otherassets 163,713           178,889  199,277 

Total $19,268,027    $15,075,829  $17,927,358 

Liabilities. 

Capital  stock $1,000,000      $1,000,000  $1,000,000 

Surplus  fund 500,000            500,000  500,000 

Undivided  profits 487,851            435,467  344,777 

Deposits  in  trust 105,650             51,911  75,719 

General  deposits  pay.  on  dem.  17,054,338      12,992,479  15,905,355 

Other  liabilities 120,188             95,970  101,507 

Total $19,268,027    $15,075,829  $17,927,358 

Supplementary. 

Tot.  am't  of  profits  during  year    *$394,481         $700,638  "$355,066 

Int.  credited  dep's,  same  per'd      "1&5.904           318,662  *130,003 

Exp.  of  institut'n,  same  per'd.         *63,013            117,107  "57,240 

Amt.  of  divs.decl'd  same  per'd.         *50,000        5  per  cent  

Am'tofdep.onwhichint.is  all'd  16,836,575      12,813,605  15,738,917 

Rate  of  interest 2  to  4%        2  to  4  p.  o.  l^toSiap.o. 

*  For  the  six  months  only,  Jan.  1  to  June  30.    t  Ten  months  only. 


CONTINENTAL  TRUST  COMPANY. 


Bonds  and  mortgages 

Stock  invest's  (market  value).. 
Amountloaned  on  collaterals. 
Auit.  loaned  on  pers'l  securit's. 
Real  estate  (estimated  value) . 

Cash  on  hand 

dash  on  deposit 2,975,367 

Due  from  banks 

Other  assets 36,980 


Resources. 
June  30,'00. 
$10,000 
1,113,722 
4,740,242 
201,525 
123,500 
10,024 


Dec.  31, '99. 

$86,075 

1,247,002 

5,402,206 

154,020 

123,500 

5.861 

960.189 

n.ooo 

93,123 


Jwne30,'99. 

$63,075 

1,120,304 

6,443,962 

190,760 

123,500 

4,266 

1,040,320 


71,702 


Total $9,211,360      $8,082,978      $9,057,889 


Liabilities. 

Capital  stock $500,000 

Surplusfund 500,000 

Undivided  profits 200,361 

Deposits  intrust 1.612,269 

General  dep'ts,  pay.  on  dem'd.  6,390,869 

Other  liabilities 7,861 


$500,000 

500,000 

107,386 

1,157,4  35 

5,808,249 
9,905 


$500,000 

500,000 

34,540 

1,327,974 

6,686,064 

9,311 


Total..., $9,211,360      $8,082,973      $9,057,889 


Tot.am't  of  profits  during  year. 
Int.  oredited  dep's  same  per'd.. 
Exp.  of  institution,  same  per'd. 
Amt.divid'ds  decl'd,  same  per'd 
Amt.of  dep.on  which  int.is  all'd 
Rate  of  interest 


Supplementary. 


*$206,9y4 
"80,402 
"35,750 
*15,000 

6,996,438 
1  to  4  p.  c. 


$590,097 

179.745 

63,714 

30,000 

6,064,639 

lJfl  to  4  p.  c. 


FARMERS'  LOAN  &  TRUST  COMPANY. 
Resources. 


June  30,*00. 

Bonds  and  mortgages $278,575 

Stock  invest,  (market  value)...     9,584,<»18 
Amount  loaned  on  collaterals  .  28,816,703 ' 

Am'tloaned  on  pers'l  securities         

Real  estate  (estimated  value)  i .     1,000,000 

Cash  on  hand 3,711 

Cash  on  deposit 13,299,545 

Other  assets 1,140,159 


Dec.  31,  '99. 

$338,575 

6,651,900 

32,872,845 


1,000,000 

2,045 

6,071.'n5 

1,301,820 


*$229,192 

"89,396 

"32,556 

"15,000 

6,215,687 

1  to  3  p.  o 


Jwne30,'99. 

$601,400 

7,187,900 

38,090,098 

33,000 

1,000,000 

3,046 

8,916,051 

1,127,877 


Total $54,122,711 

Liabilities. 

Capital  stock $1,000,000 

Surplus  fund 5,8»),917 

Depositsin  trust 47,146,976 

Other  liabilities 173,818 

Total $54,122,711 

Supplementary. 
Tot.  am't  of  profits  during  year  *$1,235,900 
Int.  credited  dep's,  same  per'd.  *548,'  92 
Exp.  of  institution,  same  per'd.  *8«,2  ->5 
Amt.  of  divs.derl'd  same  per'd.  *150,000 
Amt.of dep.,onwhichint.isall'd  43,390,701 
Rate  of  interest 1  to  4  p.  c. 


$48,238,402    $56,959,372 


$1,000,000 

5,r>25,124 

41,519,851 

193,426 


$1,000,000 

5,119,409 

50,634,908 

205,055 


$48,238,402    $56,959,372 


$1,909,908 

1,046,456 

16i,412 

300,000 

37,677,684 

1  to  4>«  p.  C. 

FIFTH  AVENUE  TRUST  COMPANY. 


Resources. 

June  30,'00. 

Bonds  and  mortgages $131,000 

Stock  investmts.  (market  val.)  2,751,159 
Amount  loaned  on  collaterals.  4,079,939 
Amt.loaned  on  pers'l  securit's.        643,608 

Cash  on  hand 51,202 

Cash  on  deposit 888,112 

Otherassets 83,784 


Dec.  31,  '99. 

$107,000 

2,685,559 

2,916,459 

684,898 

52,835 

542,853 

40,273 


"$915,250 

*498,440 

"80,769 

*150,000 

47,416,884 

1  to  4^  p.  c. 


June  30,'99. 

$87,000 

2,901,072 

4,529,387 

1,363,304 

22,232 

430,864 

67,757 


Total $8,628,804      $7,029,880      $9,401,616 


Liabilities. 

Capital  stook $500,000 

Surplus  fund 500,000 

Undivided  profits 282,983 

Gen'l  dep'its  pay'le  on  dem'nd.     7,345,821 
Other  liabilities 


$500,000 

500,000 

208,133 

5,770,033 

51,713 


$500,000 
500,000 
105,694 

8,245,163 
50,759 


Total $8,628,804  $7,029,880  $9,401,616 

&Zl7)T)l€t7l£7ltCt  V1/m 

Totamt.  of  profits  during  year    "$190,198'  $336,218  "$144,303 

Int.  credited  dep'rs,  same  per'd         "66,934  137,458  "62,327 

Exp.  of  institution, same  per'd         "25,963  41,928  *22,458 

Am't  of  dep.on  wh.  int.  is  all'd.     7,215,753  5,707,033  8,112,413 

Rate  of  interest Ha  to  3  p.  o.  ^to3p.c.  li«to3p.o. 


FLATBUSH  TRUST  COMPANY  (BROOKLYN). 


Resources. 


Bonds  and  mortgages 

Stook  investments  (market  value) 

Amountloaned  on  collaterals 

Amount  loaned  on  personal  securities. 

Cash  on  hand 

Cash  on  deposit 

Otherassets 


June  30,  '00. 

$78,8ro 

332,669 

313,980 

55,085 

11,353 

98,259 

10,362 


Dec.  31,  '99. 

$39,500 

327,243 

173,150 

15,655 

22,119 

60,615 

7,708 


Total $900,508 

Liabilities. 

Capital  stock $200,000 

Surplus  fund 100,000 

Undivided  profits 4,265 

General  deposits  payable  on  demand 587,538 

Other  liabilities 8,705 

Total $900,508 

Supplem  entary. 

Total  amount  of  profits  during  the  year "$14,584 

Interest  credited  depositors  same  period "5,941 

Expenses  of  institution  during  same  period.  *5,120 

Amount  of  deposits  on  which  int.  is  allowed.  587,538 

Rate  of  interest 2  to  3  p.  o. 


$645,992 

$200,000 

100.0CO 

2,149 

339,198 

4,645 

$645,992 

$7,308 

1,509 

4.163 

339,198 

2  to  4  p.  0. 


FRANKLIN  TRUST  COMPANY    (BROOKLYN). 

Resources. 

June  30,'00. 

Bonds  and  mortgages $434,200 

Stock  invest's  (market  value)..  3,759,507 
Amount  loaned  on  collaterals.  2,597,724 
Am't  loaned  on  pers'l  securities  1,008,974 
Real  estate  (estimated  value)..        494,9  0 

Cash  on  hand 113,266 

Cashon  deposit 698.300 

Otherassets 140,651 


Dec.  31,  '99. 

$447,850 

3,855,374 

2,288,941 

564,609 

493.457 

109,492 

1,071.428 

70,222 


June  30/99. 

$440,850- 

3,544,511 

2,820,471 

1,011,102 

492,916 

60,084 

972.421 

53,987 


Total $9,247,546 

*  For  the  six  months  only,  Jan.  1  to  June  30. 


$8,901,377      $9,396,342 
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FRANKLIN  TRUST  CO.  (BROOKLYN)— (Concluded.) 
Liabilities. 

June30.'00.  Dec.  31. '99.  Jime  30. '99- 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplusfund 250,000  250,000  1,202,288 

Undivided  profits 1,004,594  1,016.211             

Deposits  in  trust 200,358  194,256  250,253 

General  deposits,  pay.  on  dem.     6,676,986  6,353,942  6,813,207 

Other  liabilities 115,108  86,966  130,594 

Total $9,247,546  $8,901,377  $9,396,342 

Supplementary. 

Tot.am't  of  profits  during  year     "$212,162  $502,131  *$283,302 

Int.  credited  dep's,  same  per'd.         "78,130  159.914  *77,0=>5 

Exp.  of  institution,  same  per' d.         "40,842  77,879  "39,503 

Amt.  of  divs.decl'd.same  per'd.         *50,000  100,000  "50,000 

Amt.ofdep.onwhictiint.isall'd     6.775,848  6,311,782  6,969,846 

Rate  of  interest 2  to  4  p.  o  l1ato4jj.c.  ^  to  4  p.  c. 

GUARANTY  TRUST  COMPANY. 

Resources. 

June  30,'C0.  Dee.  31,  '99.  June  30,'99. 

Bonds  a ud  mortgages $25,000  $25,<>00  $25,000 

Stock  invesfts  (market  value) .   13,525,129  12,237,786  15,819,430 

Amount loaued  on  collaterals..   10,306,102  8,707,892  11,872,964 

A'm't loaned  on  pers'u'l  see'fs        943,304  292,500  463,158 

Real  estate  (estimated  value) . .         149,354  152.564  151,135 

Cash  on  hand 58,330  50,962  97.657 

Cash  on  deposit 3,277,341  3,807,226  5,012,753 

Overdrafts 12,434  

Due  from  banks 2,682,497  1,497,994  1,411,671 

Otherassets 276,116  299,423  132,141 

Total $31,256,107  $27,071,351  $35,005,909 

Liabilities. 

Capitalstock $2,000,000  $2,000,000  $2,000,000 

Surplus  fund 3.500,000  3,500,000  3,000,000 

Undivided  profits 460,137  404,191  872,529 

Deposits  in  trust 2,791,554  1,410,232  1,557,806 

General  deposits,  pay.  on  dem.   22,353,548  19,579,136  26,459,671 

Other  liabilities 150,368  177,790  1,115,903 

Total $31,256,107  $27,071,351  $35,005,909 

Supplementary. 

Tot.  am't  of  profits  during  year.      '$604,407  $1,696,774  *$1,035,935 

Int.  credited  dep's,  same  per'd.          281,053  563,489  "276,978 

Exp.  of  institution,  same  per'd.          "92,403  181,584  *104,798 

Am'tofdivs.decl'dsameper'd.        *160,000  240,000  *12>,000 

Am'tofdeponwhichint.isall'd    22,323,446  18,047,742  25,439,549 

Rate  of  interest lto4p.o.  1  to  4  p.  o. 

HAMILTON  TRUST  COMPANY  (BROOKLYN). 
Resources. 

June  30,'00.  Dec.  31, '99.  Twie  30/99. 

Bonds  and  mortgages $683,724  $681,624  $705,849 

Stock invest's  (market  value)..     1,498,796  1,635,485  2,020,691 

Amount  loaned  on  collaterals       2,701,564  2,687,508  3,00-<,057 

Am't  loaned  on  pers'l  securit's.         214,971  81,700  37,705 

Real  estate  (estimated  value)  .           50,691  48.865  22,040 

Cash  on  hand 951,516  50,221  44,033 

Cash  on  deposit 43,312  535,284  574, "85 

Otherassets 89,874  110,686  160,634 

Total $6,234,478  $5,881,376  $6,573,794 

Liabilities. 

Capital  stock $500,000  $500,000  $500,000 

Surplus  fund 5(0,000  500,000  500,000 

Undivided  profits 181,610  154,801  144,306 

Deposits  in  trust 184,442  159,875  151,411 

General  deposits,  pay.  on  dem.     4,831,177  4,465.136  5,139,057 

Other  liabilities 37,249  101,504  13^,020 

Total $6,234,478  $5,381,376  $6,573,794 

Supplementary. 

Tot.am't  of  profits  during  year.     *$155,089  $301,753  "$138,625 

Int.  credited  dep's,  same  per'd.         "74,244  125.418  "61,506 

Exp  of  institut'n,  same  per'd.          ".25,746  48,401  "25,021 

Am'tof  divs.decl'd.same  per'd.         "-20.000  40,000  "20,000 

Am'tofdep.onwhiehint.isall'd     4,900,620  4.515,011  5,160,666 

Rate  of  interest 2  to  4  p.  o.  2  to  4  p.  o.  2to4p.o 

HOLLAND  TRUST  COMPANY. 

Risources. 

.7?me3O,'O0.  Dee.  31, '99.  June  30,  '99. 

Bonds  and  mortgages. $11,54:1  $11,386  $11,386 

Stock  invessm'ts  market  value        622.242  597,265  600,512 

Amount  loaned  on  collaterals.         176,809  207,013  208,756 

Real  estate  (estimated  value).         241, 733  247,981  236,604 

Cash  on  hand 1,570  550  10,970 

Cash  on  deposit 6,544  1,483  11,145 

Other  assets 20,059  26,263  22,935 

Total $1,082,500  $1,091,978  $1,102,309 

Liabilities. 

Capital  stock „ $500,000  $500,000  $500,000 

Surplusfund 85,329  66,509  78.990 

Deposits  in  trust I 50,896  51,527  58,631 

Gen'l  dep.  payable  on  demand        111,511  107,736  10j  449 

Other  liabilities 334,264  366,206  358,239 

Total $1,082,500  $1,091,978  $1,102,309 

Supplementary. 

Tot.  amt.  of  profits  dur'g  year.       "$54,719  $5,289  "$5/37 

Int.  credited  dep'a,  same  per'd           *1,765  4,114  "2,273 

Expens.  of  instit'n.  same  pnr'd         *10,29l  14,787  "8*675 

Amt.  of  dep.  on  wh.  int.  allow'd          93,848  98,671  108,'335 

Rate  of  iuterest 2  to  3  p.  o.  2  to  4»s  p.  c.  2  to  4*2  p.  c. 

KINGS  COUNTY  TRUST  COMPANY  (BROOKLYN). 
Resources. 

June  30/00.  Dec.  31/99.  June  30,  '99. 

Bonds  and  mortgages $128,533  $132,733  $1^,360 

Stock  invest's  (market  value).      1,235,859  1,527,972  1,766,620 

Amount  loaned  ou  collaterals.      6,534,782  5,206,471  5/51,134 

Ain't  loaned  on  pers'l  securit's        584,081  747, 3i2  651144 

Real  estate  (estimated  value)..        230,326  224,500  227'o4'> 

Cash  on  hand      99,369  61.338  64.686 

Cash  on  deposit 662,910  333,687  375,765 

Otherassets 70,402  72,615  61,750 

Total $9,546,262  $8,306,659  $3,427,501 

*  For  the  six  months  only.  Jan.  1  to  June  30. 


KINGS  COUNTY  TRUST  CO.  (BROOKLYN-(Concluded). 

Liabilities. 

June  30,'00.  Dec.  31, '99.  June  30, '99. 

Capitalstock $500,000  $500,000  $500,000 

8urplusfund 900,000  900,000  850,000 

Undivided  profits 101,612  41.549  67,007 

Deposits  in  trust 236,906  169,1*8  233,995 

Gen'l  deposits,  pay.  on  demand     7,705,764  6,59«,859  6,687,087 

Other  liabilities 101,980  97,0t;2  89,412 

Total $9,546,262  $8,306,659  $8,427,501 

Supplementary. 

Total  am't  profits  during  year.     "$196,738  $351,648  "$152,625 

Int.  cred   dep's  same  period...         -83,225  156,"32  *77,971 

Exp.  of  institut'n  same  period.         "33,554  62,767  "30,207 

Amt  of  divs.  decl'd  s  one  per'd         *  25,000  4", 500  *2  <?,500 

Am'tof  dep.on  which int.is all' d     7,658,600  6,533,8^9  6,610,000 

Rate  of  interest    2  to  4  p.  o.  2  to  5  p.  c.  2to3p.o. 

KNICKERBOCKER  TRUST  COMPANY. 

Resources. 

June  30,'O0.  Dee.  3 1 ,  '99.  June  30,'99  • 

Bonds  and  mortgages  $571,900  $561,900  $754,400 

Stock  invesfts  (market  value) .     2.001,670  3,375,159  1,802,292 

Amount  loaned  on  collaterals  .   16,381,613  12,555,153  14,535,779 

Am't  loaned  on  pers'l  securit's.        383,809  3  5.225  636,503 

Cash  on  hand    172,922  140,925  173,180 

Cash  on  deposit 3,070,951  1,433,017  2,596,141 

Otherassets 210,803  243,0s0  397,543 

Total $23,293,668  $18,667,463  $20,945,838 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Undivided  profits 1,048,108  957,884  843,871 

Deposits  in  trust  1,650,891  1,312,712  1,968,119 

Gen'l  deposits,  pay.  on  demand   19,411,297  15,231,435  16.W8.004 

Other  liabilities 183,372  165,431  165,344 

Total $23,293,668  $18,667,463  $20,945,838 

Supplementary. 

Total  am't  profits  during  year.     "$410,527  $795,506  "$374,143 

Int.  credited  dep's  same  per'd.       "201,887  378,983  "183,397 

Exp.of  institut'n  same  per'd..         "80,416  156,712  *82,232 

Am't  of  divs.  decl'd,  same  per'd         "35,000  70,000  "35,000 

Am'tofdep.ouwhichint.isali'd    17,°02,925  14,7^8,-36  17,111,486 

Rate  of  interest l^toSiip.c.  1  to  4  p.  c.  1  to  3  p.  o. 

LONG  ISLAND  LOAN  &  TRUST  COMPANY  (BROOKLYN.) 

Resources. 

June  30,'00.  Dec.  31,  '99.  June  30,  '99. 

Bonds  and  mortgages $25b,7r>o  $24^,000  $240,000 

8tock invest's  (market  value)..      1,574,850  1,533,462  1/53.375 

Am't  loaned  on  collaterals...  .     1,753,513  1,690,755  1,984,245 

Am't  loaned  on  pers'l  securit's        107,249  103,700  91,700 

Real  estate  (estimated  value)...        100,000  100,000  100,000 

Cash  on  hand  61,326  56.213  53,730 

Gash  on  deposit 189,122  134,925  142,776 

Otherassets 124,317  132,058  133,252 

Total $4,167,127  $4,001,114  $4,299,078 

Liabilities. 

Capitalstock $500,000  $500,000  $500,000 

Undivided  profits 541.863  530,<>69  517,396 

Deposits  in  trust 152.707  52,837  72,624 

Gen'l  deposits,  pay.  on  dem'd.     2,943,475  2,892,245  3,139,837 

Other  liabilities 29,082  25,962  77,2  21 

Total $4,167,127  $4,001,114  $4,299,078 

JS'll  7)'¥)t€  7H  Btl-tCLT'  u 

Tot.  am't  profits  during  year.       "$98,36 1'  $163,884  "$86,181 

Int.  cred.  dep's  same  period..         "37,662  77,843  "39,189 

Exp.  of  instiut'n  sime  per'd..         "14,462  29,164  "18,890 

Am't  divs.  declared  same  per'd         "25,000  42,500  "20,000 

Amt.ofdep.on  which  int.is  all'd     3,096,180  2,945,087  3,204,462 

Rate  of  interest 2  to  4  p.  c.  2to4p.  c.  2  to  4  p.  c 

MANHATTAN  TRUST  COMPANY. 
Resources. 

June  30,  '00  Dec.  31,  '99.  June  30,'99. 

Bonds  and  mortgages $ $8,000  $3,000 

Stock  invesfts  (market  value).     3,664,267  3.211.1H5  3,378,266 

Amount  loaned  on  collaterals.      4,882,564  4,628,715  6,885,178 

Cashonhand 500  5(>0  400 

Cash  on  deposit 3,42^,200  3,182,921  4.184,369 

Otherassets 298,178  623,867  455,284 

Total $12,271,709  $11,655,170  $14,911,597 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplusfund 200,000  200,000  200,000 

Undivided  profits 1.031,595  994, 4"6  820,094 

Deposits  in  trust 65«>,514  872,788  2,253,556 

Gen.  deposits,  payable  on  dem.     9,380,598  8,578,904  10,628,947 

Other  liabilities 9,002  9,000  9,000 

Total $12,2  71,709  $11,655,170  $14,911,597 

Supplementary. 

Tot.  am't  of  profits  during  year    '$461,791  $794,323  "$401,262 

Tnt.  credited  dep's,  same  per'd.         "86,086  206,811  "96,130 

Exp.of  institution,  same  per'd.          "53,956  111,466  "52,865 

Am't  of  divs.decl'd.same  per'd         "30,000  55,000  "25,000 

Am'tofdep.onwhiohintisaU'd     7,853,261  7,020,776  10,839,514 

Rate  of  interest 1  to  4  p.  c.  1  to  4  p.  c.  1  to  4  p.  o. 

MANUFACTURERS    TRU1T    COMPANY    (BROOKLYN). 

Resources. 

June  30, '00.  Dec.  31,  '99.  June  30,  '99. 

Bonds  and  mortgages $125,500  $160,000  $166,000 

8took  in  vest's  (market  value)..      1,383.447  1,556.256  1,392.714 

Amount  loaned  on  collaterals.      2,418,576  2,288,2<7  2,433,673 

Amt.loanedoup.rs'lsto'ties  .         949,387  83-*,802  766,560 

Cashonhand 25,827  41.192  36,523 

Cash  on  deposit 1,626,471  752,821  1,216.688 

Otaer  assets 29,338  81,359  105,726 

Total $6,558,546  $5,718,669  $6,117,884 

Liabilities. 

Capital  stock $500,000  $500,000  $500,000 

Surplus  fund 500,000  500,000  500,000 

Undivided  profits 253,397  237.907  252.4-5 

Deposits  in  trust 112,452  151.222  141,520 

Qen'l  deposits,  pay 'le  on  dem.     5,159.102  4,274, m80  4,655.400 

Other  liabilities 33,595  54,659  68,479 

Total $6,558,546  $5,718,699  $6,117,384 

"  For  the  six  months  only,  Jan.  1  to  June  30. 


July  28    1900.] 
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MANUFACTURERS    TRUST     COMPANY 

Supplementary . 
June  3O,'00. 
rot.  ain't  of  profits  during  year.  *4>1 84,071 
Int.  credited  deps.  same  per'd. 
Exps.  of  institu'n,  same  per'd. 
Amt.  of  dlv.  decl'd,  sauoe  per'd. 
lint.of  dep.  on  which  iat.  is  all'd 


(BROOKLYN)  -(Conol.) 


"60,631 
♦26,756 
*  20.000 
5,271,554 


Bate  of  interest 2to3%  p.  o. 


Dec.  31,'99. 

$247,025 

116,033 

52,962 

50,000 

4,426.102 

2  to  4  p.o. 


June  30,'99. 

♦$154,306 

♦19,108 

♦2.897 

*2o,000 

4,796,920 

2  to  3*2  p.  c. 


MERCANTILE  TRUST  COMPANY. 
Resources. 

June  30,'00  Dec.  31,'99. 

Bonds  and  mortgages $214,720  $215,720 

Hock  invest's  (market  value)..     4,660,017  7,860,017 

Imount  loaned  on  collaterals.   33,732,348  31,247,672 

Im't  loaned  on  pers'l  securit's           11,500  12,100 

Real  estate  (estimated  value) . .           38,845  38,845 

Dashonhand 35,133  17,177 

?,a ah  on  deposit 13,221,547  8.826,\66 

Stherassets 128,007  68,527 


June  30,  '99. 

$265,874 

4,980,297 

35,687,974 

62,3oO 

38.K45 

46,535 

12,394,874 

205,969 


Total . 


.$52,042,117    $48,286,259    $53,632,668 
Liabilities. 


Capital  stock $2,000,000 

Surplus  fund 4,000.000 

Jndivided  profits 417,160 

Deposits  in  trust 3,485,046 

Jeneral  dep'ts,  pay.  on  dem'd.  41,439,928 
)tber  liabilities 699,983 


$2,000,000 

4,000,000 

230,785 

590,792 

41,380,201 

84,478 


$2,000,000 

3,000,000 

896,973 

612,806 

46,411,260 
761,629 


Total $52,042,117 

Supplementary. 

rot.  am't  of  profits  during  y'r  -$865,035 

[nt.  credited  dep's.  same  pei  'd.  *396,670 

Sxp.  of  institut'n.  same  per'd.  *82,040 

Lm't  of  divs. decl'd, same  per'd  '200,000 

Imt.ofdep.onwhichint.  isall'd  38.232,793 

Sate  of  interest 1  to  4  p.  o. 


$48,286,259    $53,682,668 


$1,949,209 

894,462 

17<),383 

320,000 

38,574,746 

1  to  4  p.  c. 


MERCHANTS'  TRUST  COMPANY. 

Resources. 

June  30/00. 

Jtock  investments  (marketvalue) $547,500 

^rnountloaned  on  collaterals 3,492,158 

Jash  on  hand  12,663 

Jash  on  deposit 1,797.699 

Dther  assets 32,379 


♦$903,295 

♦433,695 

♦79,054 

♦160,000 

42,486,188 

1  to  3  p.  c. 


Dec.  31,  '99. 

$547,500 

550,000 

333 

552,292 

6,725 


Total $5,882,399      $1,656,852 


Liabltilits. 


Capital  stock , 

3urplus  fund , 

Jndivided  profits 

Senersl  deposits  payable  on  demand. 
Dther  liabilities 


$500,000 

1,000,000 

21,955 

4,356,635 

3,809 


$500,000 
1,000,000 


153,231 
3,621 


Total $5,882,399      $1,656,852 


Supplementary. 

rotal  amount  of  profits  during  the  year $*54,965 

[uterest  credited  depositors  same  period ♦27,626 

Expenses  of  institution,  same  period ♦14,805 

Amount  of  deposits  on  whloh  int.  is  allowed.  4.307,362 

Sate  of  interest 2  to  3  p.  c. 

METROPOLITAN  TRUST  COMPANY. 
Resources. 


June  30,  '00. 
Jtock  invest's  (marketvalue)..  $2,022,534 
im't  loaned  on  collaterals  .  lo,269,049 
Real  estate  (estimated  value)..        483,575 

3asb  on  hand 5,798 

Dashon  deposit 2,162,418 

3ther  assets 177,399 


Dec.  31,  '99 

$1,885,924 

13,213,400 

481,800 

5,904 

1,287,228 

190,4^2 


$1,888 

87 

1,461 

153,105 

2  to  3  p.  c. 


June  30,'99. 

$1,983,812 

17,189,995 

481,800 

6,150 

2,554,408 

198,256 


Total $20,120,773    $17,064,679    $22,414,421 


Liabilities. 

Capital  stock $1,000,000 

Surplus  fund 1,000,000 

Undivided  profits 558,537 

General  deposits,  pay.  on  dem.   17,474,838 
)ther  liabilities 87,348 

Total $20,120,773 

Supplementary. 

rot.  am't  of  profits  during  year  ♦$469,427 

nt,  credited  dep's  same  per'd  * 226,574 

^xp.  of  institut'n  same  per'd.  *38,374 

Lint  of  divs.  dec.  same  per'd.  *5u,000 

Lm'tof  dep.on  whichint  isall'd  16,489,634 

late  of  interest 1  to  4  p. 


$1,000,000 

1,' 100,000 

425,265 

14,545,841 

93,572 


$1,000,000 

1,000,000 

2*0.630 

20,065,569 

98,222 


$17,064,679    $22,414,421 


c. 


$826,793 

407,145 

76,016 

100,000 

13,450,967 

1  to  4  p.  c. 

{  MORTON  TRUST  COMPANY. 
Resources. 
,  .  June  30,  '00. 

Stock  investments  (marketvalue) $3,443,929 

kmount  loaned  on  collaterals 20,760,464 

Lmount  loaned  on  personal  securities 1,310,000 

Jash  onhand 37  573 

^ashon  deposit ."."."."".'."".'     5,412,950 

Jue  f  rom  banks 1,124 

)ther  assets .'..".".".".        25o',96^ 

Total.. $31,217,014 

,  ,  Liabilities. 

^apital  stock $2,000,000 

Surplus  fund 2,000,000 

Jndivided  profits 1,026,295 

Jeposits  in  trust  and  general  deposits  pay- 

»',l0,?n  dfmaad 29,175,299 

Jther  liabilities 15,420 

TotaI $34^217^014 

Supplementary . 

Potal  amount  of  profits  during  the  year '$566,023 

.nt.  credited  depositors  during  same  period.  *183.857 

expenses  of  institution,  same  period ♦160,032 

inn.  of  d-posits  on  which int'st  is  allowed..  25,614,439 

Sate  of  merest 1  to  4  p.  c. 

.*^°T«^  BiJ  months  only.  Jan.  1  to  June  30. 
J  in  1900  absorbed  State  Trust  Company. 


♦$313,486 

♦168,750 

♦33,-70 

♦50,000 

19,579,*?74 

lto3p  0. 


Dec.  31,  '99. 

$2,754,5  6 

3,127,010 

200.000 

3.000 

1,220,876 

35,241 

$7,340,695 

$1,000,000 

1,500  000 

49,538 

4,791,156 


$7,310,695 

$9«.859 

25,348 

23.972 

4,773,9^8 

2  to  3*3  p.  c. 


NASSAU    TRUST    COMPANY  (BROOKLYN.) 

Resources. 

June  30,'00.  Dec.  31,  '99.    June  30,'99. 

Bonds  and  mortgages $449,719  $441,919         $444,419 

Stock  invest's  (marketvalue)..         849,439  882,724            924,730 

Amount  loaned  on  collaterals.     2,613,560  2,096,663        2,00h,i25 

Am  t  loaned  on  pers'l  securit's.        277,512  102,377           253,791 

Heal  estate  (est.  value) 70.791  

iishonhand 40.637  18,445              27,106 

^ash  on  deposit 453,50-t  225,787            458,692 

Other  assets 35,523  36,013              46,549 

Total $4,790,683  $3,803,932      $4,163,412 

Liabilities. 

Capital  stock $500,000  $500,000         $500,000 

Uudivlded  profits 370,551  366,198            351,493 

Deposits  in  trust 3,878,272  2,914,964         3,292,227 

Other  liabilities 41,866  22,769             19,692 

Total $4,790,689  $3,803,932      $4,163,412 

Supplementary. 

Tot.  am't  of  profits  during  y'r.       *$87,297  $161,566          '$72,201 

lnt.credit«d  dep's, same  per'd.         ♦41,566  71,407            ♦3S.476 

Exp  of  institution,  same  per'd         ♦13,727  27,241            ♦IS, 611 

Amt.of  divs.  decl'd.  same  per'd         *  15,000  30,000            '15,000 

Amt  of  dep.onwhichint.is  all'd     3,878,272  2,914,964        3,292,227 

Rate  of  interest 2  to  4»s  p.  c.  2  to  41*  p.  c.      2to3iap.c. 

NEW  YORK  LIF3  INSURANCE  &  TRUST  COMPANY. 

Resources. 

June  30,'00.  Dec.  31,  '99.    June  30,  '99. 

Bonds  and  mortgages S3.088.537  $3,044,372      $3,417,972 

Stock  invests,  (market  value)..   10,524,565  10,466,534         9,818,456 

Amount  loaned  on  collaterals.     6,061,337  '5,554,953        7,144,426 

Am't  loaned  on  pers'l  securit's  12,733,955  7,653,124      10,407,189 

Real  estate  (estimated  value)..        449,095  449,660           449,660 

Cashonhand 1,425,000  1,325/00        1,925,000 

Cash  on  deposit 1,728,525  314,088            174,912 

Other  assets 1,952,323  1,790,418         1,809,337 

Total $37,983,337  $30,598,152    $35,146,952 

Liabilities. 

Capital  stock $1,000,000  $1,000,000      $1,000,000 

Surplus  fund 3,4t>8,859  3,385,052         3,376,717 

Undivided  profits 46,004  47,661              52,448 

Deposits  in  trust 31,180,416  24,117,944      28,669,544 

Other  liabili ties 2,268,058  2,047,494        2,048,243 

Total $37,963,337  $30,598,152    $35,146,952 

Supplementary. 

Total  am't  profits  dur'ngvear.     '$354,774  $1,506,548        '$769,061 

Tnt.  credited  dep's  same  per'd.       *553,951  725,075          ♦325,746 

Exp.  of  institution,  same  per'd         ♦77,691  133,883            *.V7,085 

Am't  of  divs.  decld.same  per'd       *200,000  400,000          ♦200,000 

Amt.ofdep.onwhiohint.isall'd  31,180,416  24,117,944      28,669,544 

Rate  of  interest 1  to  5  p.  c.  1  to  5  p.  c.       1  to  5  p.  c 

NEW  YORK  SECURITY  &  TRUST  COMPANY. 

Resources. 

June  30,  '00.  Dec.  31,  '99.    June  30,  '99. 

Bonds  and  mortgages $490,878  $882,516'      $786,666 

Stock  invest's  (marketvalue)..     5,i-00,^9  8,394,538         4,902,517 

Am'tloaned  on  collaterals  ....     7,058,082  6,662,797        8,554,585 

Am't  loaned  on  pers'l  securit's.     1,828,912  831,114        1,548,256 

Cashonhand 31,828  21,808              47,v30 

Cash  on  deposit 6,298,024  1,945,993        1,151,495 

Otiierassets 144,769  144,563            156,743 

Total $21,352,982  $18,883,331    $17,147,497 

Liabilities. 

Capitalstock $1,000,000  $1,000,000      $1,000,000 

Surplusfund 2,000,000  2,000,000         2,000,000 

Undivided  profits 253,559  145,471               56,223 

Deposits  in  trust 18,043,471  15,690,302      14,041,331 

Other  liabilities 55,952  47,557              49,943 

Total $21,352,982  $18,883,331    $17,147,497 

Supplementary. 

Tot,  amt.  of  profits  during  year     '$519,102  $1,105,793        ♦SeoO.OSe 

Int.  credited  dep's  same  per'd.       ♦182,97«  30=>,615          ♦lSe^S 

Exp.  of  institutn  same  per'd..         M:4,330  89.216            #45,513 

Ain't  of  div.  decl'd  same  per'd..       '100,000  150,000            ♦SO.OOO 

Am  't«fdep.onwhichinUs  all'd  16,479,174  14,792.530      12,756,097 

Rate  of  interest 1  to  3  p.  c.  Ito3p.o.       lto4p.c. 

NORTH  AMERICAN  TRUST  COMPANY. 

Resources. 

June  30,'00.  Dec.  31,  99. 

Bonds  and  mortgages $54,411  $63,293 

Stock  investm'ts(market  value)     2,770,988  1,461,309 

Amount  loaned  on  collaterals..     3,134,647  4,137,425 

Am'tloaned  on  pers'l  securities     1,938,230  310,149 

Real  estate  (estimated  value)..         174,355  176,517 

Cashonhand 1,713.108  793,143 

Cash  on  deposit 1,980,839  4,017,775 

Overdrafts 14,430  

Due  from  banks 70,400  

Other  assets. 440,186  126,565 

Total $12,291,594  $11,086,131 

Liabilities. 

Capital  stock $2,000,000  $2,000,000 

8urplu»  fund 2,500,000  1,000,000 

Undivided  profits 56,082  129.^69 

Deposits  in  trust 230,055 

Senerai dep'ts,  pay. on  demand     7,355  547  7,*09,473 

Other  liabilities 379,965  166,984 

Total .$12,291,594  $11,086,181 

Supplementary. 

Tot.  am't  of  profits  during  year       ♦303,206  360,331 

Iot.crediteddep'rss»ine  period         ♦24,513  17,215 

Kxp.of  institution. same  period         ♦94,674  171,916 

Am't  of  divs.  decl'd.  sameper'd       '250,000  75,000 

Am'tofdep.onwhichlnt.isall'd     2,571.740  703,973 

Rate  of  interest. HatoS^p  0.  lkto  3  p.  c 

♦  For  the  six  months  only,  Jan.  1  to  June  30. 


June  30,  '99 
$75,257 
755,239 
666,700 
96,276 
222,271 
2,886,628 
864,671 


90,034 


$5,657,076 


$1,000,000 

30  >,000 

296,067 

271. 399 

3,741,280 

43,330 


$5,657,076 


♦209,105 

♦7,046 

•85,979 

♦25,000 

554,492 

Hflto3p.C. 
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PEOPLE'S   TRUST    COMPANY 

Resources. 

June  30, 'CO. 

Bonds  and  mortgages $843,313 

Stock  invesfts  (market  value) .  2,782,952 

Amount  loaned  on  collaterals. .  6,949,427 

Am'tloaned  onpers'l  secmit's.  500,772 

Real  estate  (estimated  value)...  149,500 

Cashonhand     118,747 

Cash  on  deposit 1,227,241 

Other  assets 126,260 

Total $12,698,212 

Liabilities. 

Capital  stock $1,000,000 

Surplus  fund 1,000,000 

Undivided  profits 404,391 

Deposits  in  trust 322,258 

General  deposits,  pay.  on  dem.,     9,746,450 
Other  liabilities 225,113 

Total $12,693,212 

Supplementary. 

Total  am't  profits  during  year  .  *$275,209 

Int.  credited  dep'ssameper'd.  "125,753 

Exp.  of  institut'n,  same  per'd.  *34,582 

Am't  divs.  d  eclared .  sam  e  per'd  *60,000 

Am't  of  dep.onwbich  int.is  all'd  9,700,650 

Rate  of  interest  on  same 2  to  4  p.  c. 


(BROOKLYN.) 


Dec.  31,  '99. 

$846,188 
3,006,232 
5,932,797 
896,075 
149.500 
154,691 
902,354 
150,575 


June  30,'99. 

$842,^38 
2,0^2,817 
7,361.059 
642,786 
149,500 
106,650 
888,725 
122,256 


$12,038,413    $12,146,431 


$1,000,000 

1,000,000 

360.791 

774,079 

8,657,905 

245,638 


$1,000,000 

1,000,000 

2^8,252 

494849 

9,081,345 

271,985 


$12,033,413    $12,146,431 


$512,555 

241,911 

63,597 

125,000 

9,369,199 

2  to  4^  p.  o. 


•$245,265 

•112,429 

*32,36t5 

*75,000 

9,448,408 

2  to  4  p.  o. 


PRODUCE  EXCHANGE  TRUST  COMPANY. 

Resources. 

June  30,'00.  Dec  31.  '99.  June  30,'99. 

Stock  invesfts  (market  value).  $2,920,451  $3,339,423  $1,837,202 

Amount  loaned  on  collaterals.     5,085,752  5,110,190  6,216,047 

Amount  loaned  on  per'l  secur..         256,609  729,237  979,530 

Cashonhand 25,451  111,565  1,V84  748 

Cash  on  deposit 1,410,249  1,470,801  1,151,121 

Overdrafts 767  16,025  1,343 

Due  from  banks 769,455  128,463  120,809 

Other  assets 160,932  92,020  34,431 

Total $10,529,666  $10,997,724  $11,624,231 

Liabilities. 

Capital  stock $2,500,000  $2,500,000  $500,000 

Surplusfund 2,500,000  2,500,000  500,000 

Undivided  profits 123,791  141,466             . 

Deposits  in  trust 6,338  21,614  8,794 

General  deposits,  pay.  on  dem.     5,397,973  5,788,318  10,615,437 

Other  liabilities 1,564  46,325             

Total $10,529,666  $10,997,724  $11,624,231 

Supplementary. 

Debts  guar.  &  liab'ity  thereon $222,227            

Tot.  am'tproflts  during  year..     *$243,199  383,061  *$254.002 

Int.  credited  deu's.  same  per'd.         *92,389  108,770  *93,304 

Exp.  ofiDstitut'n.  same  pe'd.       *142,894  118,803  *32,049 

Am't  of  div'sdecl'd  same  per'd.          175,000             

Am't  of  dep.on  which  int.is  all'd     4,883,800  5,103,132  7,000,069 

Average  rate  of  interest 2  to  3  p.  o.  *0267  2  to  3*2  p.  o. 


REAL  ESTATE  TRUST  COMPANY. 

Resources. 

June  30,'00.  Dec.  31,  '99. 

Bonds  and  mortgages $250,000  $347,000 

Stock  in ves'ts  (market  value).     1,554,492  1,671,191 

Amount  loaned  on  collaterals.     3,880,356  2,494,000 

Amt. loaned  onpers'l securit's.          11,000  9,500 

Cashonhand 114,711  123,495 

Cash  on  deposit 598,069  739,071 

Other  assets 30,762  30,773 

Total $6,437,390  $5,415,032 

Liabilities. 

Capital  stock $?00,000  $500,000 

Surplusfund 250,000  250,000 

Undivided  profits 250,305  233,628 

Deposits  in  trust 5,487,483  4,406,258 

Other  liabilities 9,602  25,145 

Total $6,437,390  $5,415,032 

Supplementary. 

Total  amt.  profits  during  year.    *$133.626  $283,975 

Int.  credited  dep'rs  same  per'd         *71,576  123,126 

Exp.  of  institution  same  per'd         *24,517  44,288 

Amt.of  divs.  decl'd,  same  per'd         '20,000  40,000 

Amt.dep.onwh.  int.  is  allowed     5,336,784  4,325,340 

Rate  of  interest 1  to  3*v  p.  c.  lJ2to4p.c. 

STANDARD  TRUST  COMPANY. 
Resources. 

June  30,'00.  Dec.  31,  '99. 

Stock  inves'ts  (market  value) .  $,',014,894  $2,001,135 

Amount  loaned  on  collaterals..     3,850,905  2,289,374 

Amt.  loaned  on  pers'l  securii's.          106,685 

Cashonhand 6,224  9,881 

Cash  on  deposit 2,465,000  682,285 

Duefrombanks 2,178  356  

Otherassets 17,983  19,654 

Total $10,533,362  $5,109,017 

Liabilities. 

Capital  stock $1,000,000  $1,000,000 

Surplusfund 100,000  100,000 

Undivided  profits 236,743  151,180 

Deposits  in  tru«t 3,758.468  819,897 

Gen'l  dep.  payable  on  demand     4,960,812  2,972,740 

Other  liabilities 477,339  65,199 

Total $10,533,362  $5,109,017 

Supplementary. 

Tot.  amt.  of  profits  during  year.     *$154,647  $192,872 

Int.  credited  deps.,  same  per'd.         *44,451  50,235 

Exp.  of  institut'n,  same  oer'd.         *21,788  32.001 

Amt.of  dep.onwhlohlnt.is  all'd     8  413,595  3,443,633 

Rate  of  Interest 2  to  3  p.  o.  2  to  5  p.  o. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 


June  30,  '99. 

$304,000 

1,817,288 

3,683,345 

9,250 

16,104 

64^,933 

56,789 

$6,529,709 


$500,000 

250,000 

218.765 

5,478,089 

82,*55 

$6,529,709 


*$136,448 

•54  822 

•21,258 

•20.000 

5,372.545 

1  to  3  p.  o. 


June  30,  99. 

$1,412,590 

2,351,785 

"2,745 
1,349,978 


33,275 


$5,150,373 


$1,000,000 

100,000 

80,235 

30,^78 

3,701.070 

2d8,090 


$5,150,373 


*$102,320 

*3,985 

*22,OM5 

2,984,985 

l1*  to  3  p.o. 


TITLE  GUARANTEE  A  TRUST  COMPANY. 
Resources. 


June  30,'00 

Bonds  and  mortgages $5,875,369 

Stock  investm'ts  (market  val.)  1,031,250 

Real  estate  (estimated  value).  200,000 

Cash  on  hand 12,662 

Cish  on  deposit 333,437 

Plant 450,000 

Other  assets 179,935 

Total $8,082,653 

Liabilities. 

Capital  stock. $2,500,000 

Surplusfund 2,500,000 

Undivided  profits 577,047 

Deposits  Intrust 3tf,442 

Gen'l  dep.,  payable  on  demand     1,535,606 
Other  liabilities 933,558 


Dec.  31,  '99. 

$5,316,119 

1,031,250 

10  ,000 

8,243 

456,1^4 

450,000 

176,913 


June  30,  '99. 
$4,874,306 
1,055,250 
200,000 
351,048 
104,096 
450.C00 
175,757 


$7,638,708      $7,210,458 


$2,500,000 

2,500,000 

376,657 

70,812 

1,258,621 

932,618 


$2,500,000 

2,500,000 

228,432 

21,140 

968,190 

992,695 


Total $8,082,653 

Supplementary. 

Total  amt.  of  profits  dur'g  year  *$722,537 
Tnt.  credited  deps.,  same  per'd.  *30,958 
Expens.  of  instit'n,  same  per'd  *334,305 
Amt.  divs.  declared,  same  per'd  *1 25,000 
Amt. of  dep.  on  wh.  int.  allowed  2,125,216 
Rate  of  interest l^to  5  p.  0. 


$7,638,708      $7,210,458 


$1,342,953 

39,016 

615,980 

237,500 

1,946,624 

1  to  5  p.  c. 


TRUST  COMPANY  OF  AMERICA. 

Resources. 

June  30,*00. 

Bond  and  mortgages $  2.e00 

Stock  investments  (market  value) 5,425,077 

Amount  loaned  on  collaterals 9,472.554 

Amount  loaned  on  personal  securities   302,000 

Cashonhand 18,716 

Cash  on  deposit 780,542 

Otherassets 130,261 


*$715,784 

*18,123 

*313,659 

"112,500 

1,445,361 

1  to  5  p.  0. 


Dec.  31,  '99. 

$22,500 

5,034,258 

5,259,200 

243,510 

11,966 

1,316,819 

86,444 


Total $16,151,650    $11,974,699 

Liabilities. 

Capital  stock $2,500,000  $2,500,000 

Surplus  fund 2,500.000  2,500,000 

Undivided  profits 216,626  85,605 

Deposits  in  trust 69,650  

General  deposits  payable  on  demand 10,841,692  6,842,854 

Other  liabilities 23,682  46,239 

Total $16,151,650    $11,974,699 

Supplementary. 

Total  amount  of  profits  during  the  year *292,561  $200,054 

Int.  credited  depositors  during  same  period.         *79,488  76,872 

Expenses  of  institution,  same  period *73,369  114,839 

Amt.  of  deposits  on  which  interest  is  allowed  10,784,781  6,673,142 

Rate  of  interest 1  to  3*2  p.  0.  2  to  4  p.o. 

TRUST  COMPANY  OF  NEW  YORK. 

Resources.  June  30,'00. 

Stock  investments  (market  value) l,50a,525 

Amount  loaned  on  collaterals 2,828,275 

Cash  on  hand 455 

Cash  on  deposit 793,157 

Other  assets 7,151 


Total $5,137,563 

Liabilities. 

Capital  stock $1,000,000 

Surplus  fund 1,000,000 

Undivided  profits 18,688 

General  deposits  payable  on  demand 3,118,067 

Other  liabilities 808 


Total $5,137,563 

Supplementary. 

Total  amount  of  profits  during  the  year *$56,483 

Interest  credited  depositors  during  same  period *16,145 

Expenses  of  institution,  same  period *27,982 

Rate  of  interest lto  3  p.  o* 


UNION  TRUST  COMPANY. 
Resources. 


June  3O,'O0. 

Bonds  and  mortgages $1,3U9.447 

Stock  invesfts  (market  value).  12,254,628 
Amount  loaned  on  collaterals.  31,080,768 
Real  estate  (estimated  value).     1,900,000 

Cashon  hand 5,024,661 

Cash  on  deposit 6,912, h09 

Other  assets 865,430 


Dec.  31,  '99. 

$1,644,597 

8,445,722 

27,383,829 

1,900,000 

2,527,807 

1,632,203 

911,014 


.Tune  30, '99. 

$2,164,783 
9,740,020 

32,516,041 

1,900,000 

2,044,464 

1,680,351 

603,850 


Total. 


$59,437,743 

Liabilities. 

Capital  stock $1,000,000 

Surplusfund 6,351,756 

Deposits  In  trust 51,369,543 

Other  liabilities 716,444 


$44,445,173    $50,649,509 


$1,000,000 

6,168.808 

36,670,433 

605,931 


$1,000,000 

5,968,983 

42,062,279 

718,247 


Total $59,437,743 

Supplementary. 

Tot.  am'tof  profits  during  year*$1.017,181 
Int.  credited  dep's,  same  per'd  *566,165 
Exp.  of  institution,  same  per'd  *108,061 
Am't  of  divs.deol'd.same  per'd  *160,000 
Amt.of dep.onwhiohint.isall'd  50,178,380 
Rateof  interest 1  to  4  p.  0. 

UNITED   STATES  MORTGAGE  & 

Resources. 

June  30,'00. 

Bonds  and  mortgages $8,859,726 

Stookinvesfs  (market  value)..  3,3*8,(81 

Loaned  on  collaterals 8,13^,809 

Loaned  on  personal  securities.  772,732 

Real  estate  (estimated  value)..  153,636 

Cash  onhand 41,791 

Cashon  deposit 3,870,411 

Overdrafts 3  017 

Other  assets  727,743 


$44,445,173    $50,649,509 


2,009,175 

841,757 

222,410 

320,000 

35,421,579 

1  to  4  p.  o. 


■$027,21O 

•402,634 

•107,007 

•160,000 

41.506,375 

1  to  4  p.  0. 


TRUST  COMPANY. 


Dec.  31.  '99. 

$9,632,008 

4,81)9.920 

7,320.132 

64^,136 

141,076 

27,067 

3,096,387 


June  30,'99. 

$9.007,4t>7 

4,988,027 

10,450,890 

117,585 

19t,00O 

37,0;)5 

2,302,059 


604,681 


822,214 


Total $25,917,516    $26,334,411    $27,919,337 


*  For  the  six  months  only,  Jan.  1  to  June  30. 
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UNITED  SPATES  MORTGAGE  &  TRUST  COMPANY— (Concluded). 

Liabilities. 

June  30,'00.  Dec.  31,'99.  June  30,'99. 

Capital  stook $2,000,000  $2,000,000  $2,000,000 

Surplus  fund. 2,250,000  2,250,000  2,000,000 

Undivided  profits 376,^29  162,9(3  1*7.414 

Deposits  in  trust 753,621  2,758.870  3.864,430 

General  deposits, pay.  on  dein..  12,399,654  11,026,479  11,674,-36 

Other  liabilities 8,137,442  8,136,158  8,252,557 

Total $25,917,546  $26,334,411  $27,919,337 

Supplementary. 

Tot.  am'tof  profits  during  year.     *$767,235  $2,384,963  *$1,282,217 

Int. credited  dep's,  same  per'd.       *313,040  608,553  *292,49l 

Exp.  of  institution,  same  per'd.       *107,715  168,963  *96,936 

Ani't  of  dlvs  deol'd,  same  per'd.       *100,000  200,000  "100,000 

Ain'tofdep.onwhichint.isall'd    12,331,746  11,633,490  13,8*1,944 

Rate  of  interest 1  to  4  p.  c.  lto4p.o.  lto4p.o. 

UNITED  STATES  TRUST  COMPANY. 
Resources. 

June  30,'00.  Dee.  31,  '99.  June  30,'99. 

Bonds  and  mortgages $4,371,000  $4,255,500  $4,413,500 

Stock  invest'ts  (market  value).   22,071,464  18,982.053  20,429,039 

Amount  loaned  on  collaterals.  31,2b0,304  24,101,612  3o,833,533 

Am'tloaned  on  pers'l  securit's  14,761,140  8,397,348  14,0^8,^03 

Real  estate  (estimated  value)..     1,000,000  1,000,000  1,000,000 

Cash  on  deposit 11,506,627  6,910,236  5,717,486 

Otherassets 831,766  655,538  794,711 

Total $85,802,301  $64,302,289  $77,286,772 

Liabilities. 

Capital  stock $2,000,000  $2,000,000  $2,000,000 

Surplus  fund 10,000,000  10,000,000  10,000,000 

Undivided  profits 1,313,201  1,010,632  881,830 

Deposits  in  trust  and  general 

deposits,  payable  on  demand  71,252,520  50,176,021  63,295,055 

Other  liabilities 1,236,580  1,115,635  l,109,b87 

Total 85,802,301  $64,302,289  77,286,772 

Supplementary. 

Tot.  am'tof  profits  during  year  *$1,578,545  $2,785,910  *$1,380,039 

Int.  cred  dep's.  same  period . .       *759,873  1,108,901  *504,941 

Exp.  of  institution,  same  per'd.         *68,140  132,545  *69,7o5 

Am'tof  divs.decld  same  per'd      *500,000  800.000  *400,000 

Amt.ofdeponwhiohint.isall'd  69.343,537  49,443,835  60,955,735 

Rate  of  interest ltoSJap.  o.  ltoS^p.  o.  lto3p.  o. 

WASHINGTON  TRUST  COMPANY. 

Resources. 

June  30.  '00.  Dec.  31.  '99.  June  30,'99 

Bonds  and  mortgages $109,100  $103,100  $103,100 

Stock  invest'ts  (market  value).        976,655  1,259,070  875,748 

Amount  loaned  on  collaterals..     6,091,012  5,055,050  6,538,367 

Amt.  loaned  on  perB'l  seourifs.           53,000  53,000  103,000 

Cash  on  hand 5,513  2,602  1,982 

Casn  on  deposit 860,933  66c>,622  841,013 

Otherassets 70,542  70,594  55,881 

Total $8,166,755  $7,209,038  $8,519,091 

Liabilities. 

Capital  stock $500,000  $500,000  $500,000 

Surplus  fund 500,000  500,000  500,000 

Undivided  profits 210,235  183,253  149.433 

Deposits  io  trust  and  general 

deposits  payable  on  demand.     6,910,892  5,977,489  7,344,677 

Other  liabilities 45,628  48,295  24,981 

Total $8,166,755  $7,203,038  $8,519,091 

Supplementary. 

Tot.  am'tof  profits  during  year.     *$186,843  $310,473  *$134,746 

Int.  credited  dep's  same  per'd.         *99,982  143,989  *67,913 

Exp.  of  institut'n  same  per'd..         *25,750  46,*27  *21,637 

Am'tof  divs.decl'd  same  per'd         *25,000  50,000  "25,000 

Amt.ofdep.onwhichint.i8all'd     6,770,655  5,927,257  7,247,287 

Rate  of  interest lto4p.c.  lto4p.o.  1  to  3  p.  o 

WILLIAMSBURG  TRUST  COMPANY  (BROOKLYN). 

Resources. 

June  30,'00.  Dec.  31.  '99.  June  30,'99 

Bonds  and  mortgages $115,000  $90,000  $90,0<  0 

Stock  invest'ts  (market  value).     1,314.350  1,133,068  1,0-11,293 

Amount  loaned  on  collaterals     1,692,941  1,499,473  900,241 

Am'tloaned  on  pers'l  securit's        209,805  97,914  10f,3i6 

Cash  on  hand 12,875  49,283  7,434 

Cash  on  deposit I,l26,f>89  314,687  118,f-66 

Other  assets 21,554  27,087  5,048 

Total $4,493,114  $3^211,515  $2,260,928 

Liabilities. 

Capital  stock $700,000  $700  000  $700,000 

Surplus  fund 350,000  350,000  350  000 

Undivided  profits 76.500  38,561  4,431 

Deposits  in  trust 31,339  1,762  407 

Gen.  depos.  payable  on  dem'd.     3,320,777  2,113,228  1,190,893 

Other  liabilities 14,498  7,962  15,197 

Total $4,493,114  $3,211,515  $2,260,928 

Supplementary. 

Tot.  amt.  of  profits  during  year       *$93,128  $73,843  *$16,7I3 

Int.  credited  dep's.  same  per'd.         *31,713  27,315  *4,870 

Exp.  of  institut'n  same  per'd.         *14,561  18,9  >4  *7,411 

Am'tofdeponwhichint.isaird     3,352,116  2,114,990  *1,1 91,301 

Rate  of  interest 2  to  3*3  p.  o.  2  to  4  p.  c.  *2to3iap.o. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 


.— F.  J.  Lisman  &  Co.,  30  Broad  St.,  have  issued  a  very  full 
circular,  accompanied  with  a  map,  giving  the  facts  respecting 
the  new  Atlantic  &  Danville  bonds,  including  the  terma  of 
the  lease  to  the  Southern  Railway  Co.,  the  rental  under 
which  serves  to  guarantee  the  interest. 

—Samuel  H.  Barrows,  38  Broad  St.,  New  York,  has  for 
years  made  an  especial  feature  of  dealings  in  unlisted  gas, 
water,  traction,  electric,  railroad,  municipal,  etc.,  bonds. 
Correspondence  is  solicited. 

— Winslow,  Lanier  &  Co.  will  pay,  Aug.  1,  dividends  on  a 
number  of  securities,  a  list  of  which  will  be  found  in  another 
column. 


COMMERCIAL      EPITOME. 

Friday  Night,  July  27, 1900. 

Few  changes  have  occurred  in  the  general  business  situa- 
tion. Mid-summer  dulness  has  continued  to  be  experienced 
in  many  lines  with  the  general  feeling  hopeful  over  the  pros- 
pect for  the  fall  trade.  The  weakness  in  the  iron  and  steel 
market  has  continued,  although  an  important  meeting  of  the 
leading  interests  in  the  trade  has  been  held  in  Chi- 
cago the  past  week  for  the  purpose  of  adopting 
some  plan  to  improve  the  situation.  Values  for  other 
staple  products  have  as  a  rule  been  well  maintained. 
Weather  conditions  in  the  South  and  West  h^ve  been  as  a 
rule  favorable,  and  the  reports  received  have  been  generally 
of  improved  crop  prospects.  Uneasiness  over  the  situation 
in  China  continues,  and  it  has  been  a  disturbing  factor  in  the 
business  outlook. 

Lard  on  the  spot  has  had  only  a  limited  sale  and  prices 
have  declined;  the  close  was  steadier  at  7'12i^@7*15c.  for 
prime  Western  and  6 "600.  for  prime  City.  Refined  lard  has 
had  a  fair  sale  for  export.  The  close  was  steady  at  7-45c.  for 
refined  for  the  Continent.  Speculation  in  the  market  for 
lard  futures  has  been  quiet  and  early  in  the  week  prices 
weakened  following  the  decline  in  grain.  The  close  was 
steadier  on  smaller  receipts  of  swine  than  expected  and 
shorts  covering. 


July. 


DAILY  CLOSING  PBICE8  OF  LARD  FUTURES. 

Sat.      Mon.     Tuts.       Wed. 
, 712       7-15       710       707 


Thurt. 
7-02 


Fri. 
715 


The  demand  for  pork  has  continued  limited  and  the  ten- 
dency of  prices  has  been  in  buyers'  favor,  closing  at 
$12  50@13  25  for  mess,  $15@15  50  for  family  and  $13  50@15  50 
for  short  clear,  Cut  meats  have  had  a  moderate  sale  at  steady 
prices,  olosing  at  6%c.  for  pickled  shoulders,  9%@10}^c.  for 
pickled  hams  and  8J^@9c.  for  pickled  bellies,  14@10  lbs. 
average.  Beef  has  been  quiet  but  steady  at  $9  for  mess, 
$9  50@11  for  packet,  $10  5U@12  for  family  and  $16@16  50  for 
extra  India  mess  in  tcs.  Tallow  has  been  dull  and  prices 
closed  nominally  at  43^@4%c.  Lard  stearine  has  been  un- 
changed at  8c. ,  but  oleo-stearine  has  weakened  to  7^c. 
Cotton  seed  oil  has  been  quiet,  closing  at  36^@37c.  for  prime 
yellow.  Butter  has  advanced  slightly,  but  the  close  was 
easy  at  17@20c.  for  creamery.  Cheese  has  not  been  in  ex- 
cessive supply  and  prices  have  held  steady  at  8@9J£  c.  for  State 
factory,  full  cream.  Fresh  eggs  have  been  in  fair  demand  and 
firm  at  15@l5%c.  for  choice  Western. 

Brazil  grades  of  coffee  have  had  a  moderate  sale  for  ship- 
ment from  Brazil,  due  to  the  receipt  of  lower  firm  offers, 
made  possible  by  a  decline  in  the  rate  of  sterling  exchange. 
The  close  was  firm  at  9}£c.  for  Rio  No.  7.  West  India 
growths  have  been  quiet,  but  as  there  has  been  no  pressure 
to  sell,  prices  have  held  about  steady,  closing  at  10%c.  for 
good  Cucuta.  Speculation  in  the  market  for  contracts  has 
been  moderately  active,  but  at  declining  prices.  A  decline 
in  sterling  exchange  in  Rio  and  lower  offers  of  coffee  from 
Brazil  have  prompted  more  aggressive  selling.  European 
advices  also  have  been  easier.  The  close  was  firmer  on  a  re- 
covery in  sterling  exchange.    Final  asking  prices  were: 


July 8*05o. 

Aug 8*050. 

8ept 8-lOc. 


Oot.J. 8-20o. 

Nov 825o. 

Dec 8-40o. 


Jan 8-45e. 

March 8*55o. 

May 8*65p- 


Raw  sugars  have  been  firm,  reflecting  stronger  foreign  ad- 
vices. The  close  was  firmer  at  4  29  32c.  for  centrifugals, 
96-deg.  test,  and  4%c.  for  muscovado,  89-deg.  test.  Refined 
sugar  has  been  lees  active  but  firmer,  closing  at  6*10c.  for 
granulated.    Teas  have  been  fairly  active  and  firm. 

Kentucky  tobacco  has  been  in  fair  demand  and  firm,  on 
less  favorable  crop  news.  Seed  leaf  tobacco  has  had  only  a 
small  sale,  but  values  have  held  steady.  Sales  for  the  week 
were  900  cases,  as  follows  :  400  cases  1898  crop,  Zimmers, 
Spanish,  10@12c. ;  200  cases  1898  crop,  Pennsylvania  seed 
leaf,  113^@13c;  200  cases  1898  crop,  Wisconsin  Havana  seed, 
12c,  and  100  cases  1899  crop,  New  England  Havana  seed, 
forced  sweat,  45@60c;  also  400  bales  Havana  at  65@80c.  and 
250  bales  Sumatra  at  90c.@$l  70. 

Arrivals  of  Straits  tin  during  the  week  have  been  moder- 
ately large  and  prices  have  declined  rather  sharply,  closing 
steady  at  34c.  Ingot  copper  has  been  quiet  and  unchanged 
at  16V£c.  for  Lake.  The  demand  for  lead  has  been  dull,  but 
prices  have  not  changed,  closing  at  4c.  for  domestic.  Spelter 
has  been  quiet  but  steady  at  425c.  for  domestic.  Pig  iron 
has  sold  slowly  and  prices  have  been  easy,  closing  at  $13@$18 
for  domestic. 

Refined  petroleum  has  been  firmer,  closing  at  8  05c.  in  bbls., 
5-50c.  in  bulk  and  9-35c.  in  cases.  Naphtha  unchanged  at 
9 '55c.  Crude  certificates  have  been  firmer,  closing|at  $1  29 J^ 
Credit  balances  have  been  advanced  to  $1  27.  Spirits  tur- 
pentine has  been  quiet  and  prices  have  weakened  to  44^@45c, 
closing  steady.  Rosins  have  held  steady  at  $155  for  com- 
(  mon  and  good  strained.  Wool  has  had  a  limitedjsale  at  steady 
price.    Hops  have  been  quiet  but  well  held. 
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COTTON. 

B'eiday  Night,  July  27,  1900. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  reoeipts  have  reaohed  27,954  bales, 
against  40,879  bales  last  week  and  25,612  bales  the  previous 
week,  making  the  total  reoeipts  sinoe  the  1st  of  Sept.,  1899, 
6,515,809  bales,  against  8,381,825  bales  for  the  same  period  of 
1898-9, showinga  decrease  since  Sep.l,  1899,  of  1,866,016  bales 


Receipts  at— 

Sat. 

Mon. 

Tue*. 

Wed. 

Thurs. 

'  11 

Fri. 

Total 

86 

13 

161 

60 

2 

333 

Sab.  Pass,  Ac. 

■■•■■■ 

...... 

...... 

...... 

...... 

408 

408 

New  Orleans... 

2,110 

250 

976 

1,445 

769 

659 

6,209 

6 

1,366 

2 

1 

1,375 

Pensaoola,  Ac. 

...... 

■•■•.. 

•■■••• 

...... 

...... 

...... 

.     393 

1,646 

628 

607 

424 

753 

4,451 

Brunsw'k.&o. 

...... 

■•■>>• 

...... 

...... 

•••••• 

...... 

...... 

Oharleston.... 

142 

121 

284 

1 

548 

Pt.  Royal.&o 

*■.>■• 

•••... 

...... 

...... 

....a. 

...... 

Wilmington.... 

1,131 

...... 

...... 

.••■•• 

...... 

1.131 

Wash'ton.&c. 

...... 

...... 

...... 

..••.. 

...... 

...... 

Norfolk 

1,771 

736 

1,158 

1,146 

416 

281 

5,508 

N'p't  News,  &c 

...... 

•••••- 

...... 

■  ■■■a 

1,248 

1,248 

£00 

123 

55 

...... 

378 

Boston......... 

344 

471 

S81 

763 

334 

2,858 
409 

5,651 

Baltimore 

409 

Philadel'a,  Ac. 

149 

156 

305 

Tot.  this  week 

6,177 

3,271 

4,204 

5,671 

2,012 

6,619 

27,954 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.l,  1899,  and  the  stook  to-night,  compared  with  last  year. 


1899-1900. 

1898-1899. 

Stock.. 

Receipts  to 
July  27. 

This 
week. 

Since  Sep. 
1, 1899. 

This 
week. 

Since  Sep. 
1, 1898. 

1900. 

1899. 

Galveston.. 

233 

1,699,874 

915 

2,298,880 

7,548 

10,730 

Sab.P.,&o. 

408 

87,345 

76,370 

New  Orleans 

6,209 

1,855,152 

1,811 

2,201,821 

61,118 

161,195 

Mobile 

1,375 

197,810 

31 

249,886 

4,412 

5,638 

P'saoola,  &o. 

152,095 

250 

242,033 

Savannah.. 

4,451 

1,074,444 

273 

1,080,708 

14,395 

9,126 

Br' wick. Ac 

120,084 

274,286 

Charleston. 

548 

262,133 

235 

371,154 

2,923 

5,996 

P.Royal.&c. 

1,235 

23,424 

..a»- 

Wilmington. 

1,131 

279,691 

1 

291,682 

3,860 

9,471 

Wash'n,  &c. 

799 

1,351 

..„■• 

5,508 

404,474 

1,602 

684,250 

2,719 

30,768 

N'portN.,&c 

1,248 

33,288 

347 

34,405 

1,445 

694 

New  York. . 

378 

79,494 

200 

120,383 

37,057 

145,065 

5,651 

118,099 

1,166 

314,730 

3,500 

7,000 

Baltimore . . 

409 

100,885 

294 

64,370 

3,516 

7.117 

Philadel.&o 

305 

27,954 

48,£07 

247 

52,092 

3,145 

7,664 

Totals 

6,515,809 

7,372 

8,381,825 

145,638 

400,464 

In  order  that  comparison 
we  give  below  the  totals  at 


may  be  made  with  other  years, 
leading  ports  for  six  seasons. 


Receipts  at— 

1900. 

741 

1899. 

1898. 

1897. 

1896. 

1895. 

G-alveB'n.&o. 

915 

1,346 

252 

634 

83 

New  Orleans 

6,£09 

1,811 

1,394 

984 

3,210 

762 

Mobile 

1,375 

31 

46 

41 

17 

80 

Savannah.. 

4,451 

273 

636 

98 

973 

117 

GhaB'ton,  <fee 

548 

235 

355 

31 

98 

30 

Wilm'ton,  Ac 

1,131 

1 

7 

36 

3 

25 

Norfolk 

5,508 

1,602 

4,631 

178 

128 

53 

N.  News,  Ao 

1,248 

347 

*             28 

141 

All  others... 

6,743 

2,157 
7,372 

1,313 

1,559 

£95 

610 

Tot.  this  wk 

27,954 
6515,809 

9,728 

3,207 

5,539 

1,760 

Sinoe  Sept.  l 

8381,825 

8599.1CO 

6676,486 

5210,938 

7865.690 

The  exports  for  the  week  ending  this  evening  reach  a  total 

of  24,817  bales,  of  whioh  16,737  were  to  Great  Britain, 

to  France  and  8,080  to  the  rest  of  the  Continent.    Below 
are  the  exports  for  the  week  and  sinoe  Sept.  1, 1899. 


Week  Sndlm  Jv.lv  27 

,1900. 

from  Sept.  1, 1899,  to  July  27. 1900. 

Export* 

Exported  to— 

Exported  to- 

from— 

Great 
Brit'n. 

France 

Conti- 
nent. 

lotal 
Week. 

670 

Great 
Britain. 

France 
362,206 

Oonti- 

nent. 

618,681 

lottrt 

Galveston.... 





670 

600,457 

1.481,248 

Bab.  Pass,  Ac 





374 

874 

12,114 

2,187 

62  8-21 

67,162 

New  Orleani. 

3,100 

894 

8.994 

674,762 

226.690 

717,8.8 

1,618,290 

Mobile 









101.J18 

81,692 

133,004 

Pensaoola.... 





60.788 

16,247 

66,390 

132,426 









181,474 

39,828 

499,902 

720,704 

Brunswick  .... 





67.666 

16,626 

88,291 

Charleston.. 







6fl,0o9 

112,847 

178,906 

Port  Royal.. 



.... 







•••••• 

Wilmington. . . 









44,669 

230,079 

274,736 

Norfolk 

30,429 

9,233 

39.662 

N'portN.,  Ac 

168 



168 

23,968 

1,894 

i  5,862 

New  York... 

6.632 

"V 

4,199 

9,7hl 

200  306 

36,931 

278,625 

621,962 

7,901 

71 

7.972 

133,089 

3,629 

138.718 

Baltimore.... 

46 

1,8:2 

1,918 

46,878 

2,17', 

134,616 

1S2.0"1 

Philadelphia. 







7.043 

7.0*3 

Ban  Fran.,  &c 

18.737 





24.817 
16,671 

10,398 

2,256:3 12 
M89.7W 

684,766 

7H2.7M1 

177.327 
2,860,109 
2,864,261 

187,720 

8,080 
~1?,575 

6,71  1,3! 6 

Total,  1898-99. 

3,796 

200 

7,':ne,:;t6 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whioh  are  prepared  for  our  special  use  by  Messrs, 
Lambert  At  Barrows,  Produce  Exchange  Building. 


ON  SHIPBOARD,  NOT  CLEARED  FOB— 

Leaping 
stock. 

July  27  at 

Breat 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

flew  Orleans... 
Galveston 

Mobile 

Norfolk 

6,648 
None. 
None. 
None. 
None. 
None. 
7,000 
5,000 

5,343 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

4,680 
3,383 
None. 
None. 
None. 
None. 
6o0 
None. 

80 
None. 
None. 
500 
None. 
1.S00 
None. 
None. 

16.751 
3,383 
None. 
500 
None. 
1.800 
7.650 
5,000 

44,367 
4.165 

14,395 

2,4*3 

4.412 

919 

New  York 

Other  ports 

29.407 
10,466 

Total  1900... 

18,648 

5,343 

8,713 

2,380 

35,084 

110,554 

Total  1899.  . 
Total  1898... 

9.213 
22,661 

7,664 
100 

15,837 
10,918 

11,579 

2,600 

44,293 
36  279 

356,171 

227,100 

Speculation  in  cotton  for  future  delivery  has  been  quiet, 
and  although  the  fluctuations  in  prices  have  been  within  a 
narrow  range,  the  tone  has  been  decidedly  nervous,  owing  to 
an  unsettled  condition  of  the  trade.  Developments  have 
been,  as  a  rule,  of  a  bearish  character.  Private  advices  from 
the  South  have  quite  generally  reported  the  weather  condi- 
tion in  practically  all  sections  of  the  cotton  belt  as  being 
favorable  for  an  improvement  in  the  condition  of  the  crop. 
The  demand  for  cotton,  both  at  the  South  and  Liverpool,  has 
been  flat;  in  fact,  the  daily  sales  of  spot  cotton  reported  at 
the  latter  market  the  past  week  have  been  the  smallest  re- 
corded for  a  considerable  numbar  of  years  past.  The 
reports  as  to  the  condition  of  trade  in  the  cotton 
goods  market  also  have  been  of  a  dull  business, 
and  there  has  been  increased  uneasiness  over  the  situation  in 
China.  Against  this,  however,  is  the  strong  statistical  po- 
sition, with  the  markets  in  Liverpool  and  New  Orleans  under 
the  control  of  bull  cliques,  and  a  general  disinclination  to 
sell,  awaiting  further  development  as  to  the  prospects  of  the 
yield  from  the  growing  crop.  To-day  there  continued  a 
quiet  and  nervous  market.  The  opening  was  slightly  lower 
on  the  character  of  the  foreign  advices  and  favorable  crop 
news.  During  the  day,  however,  on  scattered  buying  and 
absence  of  sellers,  prices  advanced  a  few  points,  closing 
steady  2@4  points  higher  for  the  day.  Cotton  on  the  spot  has 
been  dull,  closing  at  10  l-16c.  for  middling  upland?. 

The  rates  on  and  off  middling,  as  established  Nov.  15, 1899, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contraot,  are  as  follows. 


Fair ..o.  l%on 

Middling  Fair %  on 

Strict  Good  Middling 'jeon 

GoodMlddling 5ieon 

Strict  Low  Middling 3ieOfl 

Low  Middling 7ieoff 

8triot  Good  Ordinary %  off 

Good  Ordinary liieoff 


Strict  Good  Mid.  Tinged. o.  3,6  on 

Good  Middling  Tinged Even 

Middling  Tinged %  off 

Strict  Middling  Stained....     **off 
Low  Middling  Tinged &ih  off 


Middling  Stained.. 


'IB 


off 


BtrictLow  Mid.  Stained...  1     off 
Low  Middling  Stained 1%  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  fcr 
the  past  week — July  21  to  July  27 — would  be  as  follows. 


UPLANDS. 


Sat.    mon  Tuea  Wed    Tk,    Fri. 


9ood  Ordinary 8's, 

Low  Middling 99i8 

Middling ilO 

Good  Middling lu5ie 

Middling  Fair |l0% 


8i5ie 
9S>ie 

10 

losl6 

\0\ 


91l8 

9U16 


9h6 
9»if 


10%    '10% 

107l6     10716 
10%      1 10% 


9  9 

95s        9% 
10lu  ,10Ma 

1U%       10% 
10'3,e|lOl318 


GULF. 


Gtood  Ordinary. 
Low  Middling.. 

Middling 

Qood  Middling. 
Middling  Fair.. 


Sat.    mon  Tues  Wed    Tk.    Fri. 


93,fl      93,a 
9131(     9i316 

10*4     101* 

10»ia     109i« 

11      111 


95 
9  5 


1039 

loiiu 

11% 


25!« 


fll5 


IP 


9* 

9 '8 

10%"'  105ia 

10  ii8|io% 

11%    |in,« 


9*4 

978 
10*16 

lUlfl 


STAINED. 


Low  Middling... 

Middling 

Strict  Middling 

Qood  Middling  Tinged. 


Sat. 


8% 

9S>16 
10 


mon  Tuea  Wed 


8% 

99,8 

9% 

10 


SI*16 
9% 

10<« 


8% 
9lile 

9% 
10% 


Tn. 


8H]8 

9% 
9is„ 
lOlifl 


Fri. 


g"x» 

9% 
9isl8 

101,8 


The  quotations  for    middling  upland    at  New  York    on 
July  27  for  each  of  the  past  32  years  have  been  as  follows. 


1900....0  10ii« 

1899 6% 

1898 6ijft 

1897 7iS16 

1896 73lb 

1895 7 

1894 7 

1893 8 


1892 ....o.   7% 

1891 8 

1890 12i* 

1889. 115, 6 

1888 10'316 

1887 10% 

1886 9% 

1885 10H 


1884. ...O.ll 

1883 10 

1882 12l3i6 

1881 11% 

1880 11% 

1879 11' ijg 

1878 ll"ie 

1877 12% 


1876..  ..0.115i 

1875 14% 

1874 17 

1873 21 

1872 12 

1871 20\ 

1870 20>4 

1869 31 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  dosed  on 
game  days.  


Spot  Market 
Closed. 


Futures 
Market 
Closed. 


Saturday  ..  Quiet Very  steady. 

Monday....  Wnlet, Quiet 

Tuesday...  Quiet  at  %  adv..  Firm 

Wt-dnesdayiDuil Quiet 

Thursday..  Dull  at  iia  dec.ibteady 

Friday Dull QuietAst'dy 


Total. 


Sales  of  Spot  a  Contract. 


Ex- 
port. 

134 

ISO 

102 


586 


155 

200 

26 


381 


Oon- 

tract 


900 
100 

5C0 

50O 


Total. 

1U 
1,050 
■202 
155 
700 
520 


2.000     2,767 
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Futures.— She  highest,    lowest   and   closing   prices  of 
Futures  at  New  York  are  shown  in  the  following  table. 
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The  Visible  ssupply  op  Cotton  to-nignt,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (July  27),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1900.          1899.  1898.  1897. 

Stock  at  Liverpool bales.    318,000  1,097,000  948,000  721,000 

Stock  at  London 9,000         5,000  4,000         6,000 

TotalJJreat  Britain  stock.    327,000  1.102,000 


Stock  at  Hamburg 23,000 

Stock  at  Bremen 136,000 

Stock  at  Amsterdam 1,000 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 3,000 

Stook  at  Havre 119,000 

Stock  at  Marseilles 3,000 

Stook  at  Barcelona 76,000 

Stook  at  Genoa 29,000 

Stook  at  Trieste 7,000 

Total  Continental  stocks 

Total  European  stocks 


32,000 

2&0.000 

3.000 

300 

4,000 

192,000 

6,000 

95,000 

55,000 

88,000 


952,000 

19,000 

220,000 

1,000 

300 

6,000 

185,000 

4,000 

64,000 

39,000 

19,000 


727,000 

23,000 

120,000 

2,000 

200 

11,000 

139,000 

5,000 

7o,ooe 

35,000 
19,000 


397,200      065.300      557,300     424,200 


India  cotton  afloat  for  Europe 
Amer.  ootton  afloat  for  E'rope. 
Egypt,  Brazil.&c. ,  ant .  f  or  Efpe 
Stock  in  United  States  ports.. 
Stock  In  U.  B.  Interior  towns.. 


724,200  1,767,300  1,509,300  1,151,200 


28.000 
83,000 
12,000 
145,638 
53,40  s? 
2,476 


31,000 

106,000 

15,000 

400,464 
237,436 
8,725 


74,000 

62,000 

18,000 

263,379 

121,674 

5.109 


38,000 
35,000 
15,000 
106,638 
28,743 
2,006 


United  States  exports  to-day.. 

Total  visible  supply 1,048,722  2,565,925  2,053,462  1,376,587 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American— 
Liverpool  stock ..bales. 


227,000  1,018,000 


866,000 
494,000 
62,000 
263,379 
121,674 
5.109 


604,000 

336,000 

35,000 

106,638 

28,743 

2,006 


Continental  stocks 363,000     589,000 

American  afloat  for  Europe. . .  83,000     1O6.000 

United  States  stook 145,638     400,464 

United  States  Interior  stocks.  53,408     237,436 

United  States  exports  to-day..  2,476         8,725  _ 

Total  Amerloan 874,522  2,359,625  1,812,162  1,112,337 

Ecut  Indian.  Brazil,  <*c.— 

Liverpool  stook 91,000       79,000       82,000     117,000 

London  stock 9,000         5,000         4,000         6,000 

Continental  stocks 34,200       76,300       68,300       88,200 

India  afloat  for  Europe 28,000       31,000       74,000       38,000 

Egypt,  Brazil,  Ac,  afloat 12,000       15,000       18,000       15,000 

Total  East  India,  <fco 174,200     206,300     241,300     264,200 

Total  Amerloan 874,522  2,3^9,625  1.812,162  1,112,387 

Total  visible  supply 1,048,722  2,565,925  2,053,4.62  1,376,537 


Middling  Upland,  Liverpool..  5%d. 

Middling  Upland,  New  York..  10ii«o. 

Egypt  Good  Brown,  Liverpool  6  Sad. 

Peruv.  Rough  Good,  Liverpool  7^. 

Broach  Fine,  Liverpool 5l3]6d 

Tlnnevelly  Good,  Liverpool. . .  5d. 


33ad. 
6^0. 

5S8d. 

678d. 
3>ad. 
8^d. 


3i63^d. 
6i]6o. 
47i6d. 
6'8d. 
39  ied. 
35i6d. 


493..id. 

8o. 

53iad. 

63,6d. 

4"?32d. 

4Sied. 


The  imports  into  Continental  ports  the  past  week  have 
been  31,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in 
sight  to-night  of  1,517,203  bales  as  compared  with  the  same 
date  of  1899,  a  loss  of  1,004,740  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  327,865  bales  from  1897. 


At  the  Interior  Towns  the  movement — that  is  the  receipte 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
aorresponding  period  of  1898-99— is  set  out  in  detail  below. 
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The  above  totals  snow  tnat  tne  interior  stocks  nave  de- 
ceased during  the  week  10,845  bales,  and  are  to-night  184,028 
bales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  1,110  bales  less  than  same  week  last  vear. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
July  27  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1899-1900. 

1898-1899. 

July  27. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

8Mpped— 

VlaOalro 

Via  Paduoah 

Via  Rook  Island 

Via  Louisville 

Via  Cincinnati 

5,795 
816 

2.176 
749 
561 

853,259 
226,649 
11,686 
12,810 
210,11* 
136.075 
317,069 

8,719 
285 

5",328 
2,0i7 

939,702 
406,657 
20.142 
42,967 
204,334 
179,730 

216,575 

Total  gross  overland........... 

9,597 

6,743 
249 
570 

1,767,666 

847,385 
76,097 
96,286 

519,768 

11,429 

1,907 
398 
293 

2,010,107 

551,575 
50,615 

Deduct  thipmenU— 
Overland  to  N.  Y.,  Boston,  Ac. 

101,764 

Total  to  be  deducted.......... 

7,562 

2,598 

703,954 

Leaving  total  net  overlan  d* . . 

2,035 

1,247,898 

8,831 

1,306,153 

Inoludlng  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  2,035  bales,  against  8,831   bales  for   the 
tveek  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  58,255  bales. 


In  Sight  and  Spinnert' 
Takingt. 

1899-1900. 

1898-1899. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  July  27 

Set  overland  to  July  27 

Southern  consumption  to  July  27 

27,954 

2,035 

32,000 

6,515.809 
1,247,898 
1,429,000 

9.192,707 
tl89,775 

7,372 

8,831 

26,000 

8,331,825 
1.306,153 
1,232,000 

Total  marketed 

61,989 
*  10,845 

42,203 
♦11,374 

10919978 

133.317 

Came  into  sight  during  week. 
Total  In  sight  July  27 

51,144 

9,002,932 

2.198.982 

30,829 

11053295 

North'n  spinners  tak'jys  to  July  27 

3,654 

8.935 

2.216.788 

*  Decrease  during  week.  t  Less  than  Sept.  1. 

In  1898  the  week's  movement  into  sight  was  23,330  bales; 
in  1897  reached  9,190  bales;  in  1896  was  14,093  bales,  and 
in  1895  was  7,296  bales.  The  totals  since  Sept.  1  in  the  same 
years  were  10,931,031  bales  in  1897-98;  8,354,706  bales  in  1896-7; 
6,959,393  bales  in  1895-96  and  9,723,447  bales  in  1894-95. 
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Quotations  fob  Middling  Cotton  at  Otheb  Markets.  - 
Below  are  closing  quotations  of  middling  cotton  at  Soatheri 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

GLOBING  QUOTATIONS  FOB  MIDDLIHG  OOTTOM  ON— 

July  27. 

Satur. 

Mon. 

Tuet. 

Wednet. 

Thurt. 

Fri. 

Galveston... 

913 

9^ 

9^ 

9ifl 

93s 

93s 

New  Orleans 

103,e 

103ie 

lOH 

10  k 

10>4 

10H 

Mobile 

9% 

95j 

9\ 

9* 

934 

95t 

Savannah... 

9% 

9% 

9% 

984 

934 

984 

Charleston.. 

9°g 

958 

988 

9<sg 

91* 

9>fl 

Wilmington. 

Norfolk 

10 

10 

10 

10 

10 

10 

10 

10 

10 

10i« 

105J6 

IOIjb 

Baltimore . . 

10 

10 

10 

10 

10 

10 

Philadelphia 

1014 

IOI4 

1038 

103a 

10516 

I05i6 

Augusta..... 

9% 

9\ 

934 

9% 

934 

9% 

Memphis 

9% 

9% 

934 

9% 

9% 

934 

St.  Louis.... 

9\ 

9% 

934 

9\ 

934 

9S4 

9ifl 

9>s 

9* 

9ia 

9>s 

9ifl 

Cincinnati .. 

9* 

9** 

9^ 

9*2 

91!! 

9ifl 

Louisville... 

978 

9*8 

9 '8 

978 

978 

978 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

9% 


Nashville 9«b 

Natchez 10 

Ealeigh 938 

Shreveport....  9% 


Athens 9  is  I  Columbus,Mlss 

Atlanta 9  Eufaula 

Charlotte 9»a  Little  Rook....     9H 

Columbus.  Ga.  9*4  I  Montgomery. . .  Nom'l 

Weather  Reports  by  Telegraph. — Our  telegraphic  ad 
vices  from  the  South  this  evening  are  generally  of  a  satisfac- 
tory character.  Beneficial  rains  are  reported  in  many  dis- 
tricts along  the  Atlantic  as  well  as  in  other  sections  where 
moisture  was  claimed  to  be  needed,  and  elsewhere  the  indica- 
tions are  that  the  weather  has  been  as  a  rule  quite  favorable. 
On  the  whole,  therefore,  cotton  would  seem  to  have  made 
further  improvement  during  the  week.  Our  Helena  corre- 
spondent reports  the  plant  to  be  steadily  improving;  from 
Nashville  we  are  advised  that  it  is  improving  daily,  Memphis 
states  that  it  shows  general  improvement,  and  Texas  advices 
denote  that  conditions  have  been  about  as  desired. 

Galveston,  Texas.— First  new  bale  was  received  on  the  21st 
from  Bee  County.  We  have  had  showers  on  three  days  of  the 
week,  the  precipitation  reaching  twelve  hundredths  of  an 
inch.    Average  thermometer  83,  highest  87  and  lowest  78. 

Abilene,  Texas. — We  have  had  rain  on  two  days  daring  the 
week,  tbe  precipitation  being  forty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  79,  the  highest  being 
92  and  the  lowest  66, 

Brenham,  Texas. — We  have  had  rain  on  three  days  of  the 
past  week,  the  precipitation  reaching  ninety-six  hundredths 
of  an  inch.  The  thermometer  has  averaged  82,  ranging  from 
72  to  92. 

Corpus  Christi,  Texas. — There  has  been  no  rain  the  past 
week.  The  thermometer  has  ranged  from  76  to  88,  averaging 
82. 

Cuero,  Texas. — We  have  had  showers  on  two  days  of  the 
week,  the  rainfall  reaching  twelve  hundredths  of  an  inch. 
Average  thermometer  84,  highest  96,  lowest  72. 

Dallas,  Texas. — Rain  has  fallen  on  two  days  of  the  week, 
to  the  extent  of  sixty-five  hundredths  of  au  inch.  The  ther- 
mometer has  averaged  78,  the  highest  being  96  and  the  lowest 
60. 

Henrietta,  Texas.— We  have  had  rain  on  three  days  during 
the  week,  the  precipitation  reaching  one  inch  and  fifty-four 
hundredths.  The  thermometer  has  averaged  81,  ranging 
from  64  to  97. 

Huntsville,  Texas. — There  has  been  rain  on  one  day  of  tha 
week,  to  the  extent  of  nineteen  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  72  to  94,  averaging  83. 

Longview,  Texas—  We  have  had  rain  on  one  day  of  the 
past  week,  the  rainfall  reaching  forty-six  hundredths  of  an 
inch.  Maximum  temperature  100,  minimum  71  and  average  82. 

Paris,  Texas.-^We  have  had  showers  on  two  days  of  the 
past  week,  to  the  extent  of  eleven  hundredths  of  an  inch. 
The  thermometer  has  averaged  84,  the  highest  being  97  and 
the  lowest  70. 

San  Antonio,  Texas.— There  has  been  rain  on  one  day  dur- 
ing the  week,  the  rainfall  reaching  twentv  hundredths  of  an 
inch.  The  thermometer  has  averaged  84,  ranging  from  72 
to  96. 

Temple,  Texas.— -There  has  been  rain  on  one  day  of  the 
week,  to  the  extent  of  eight  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  65  to  95,  averaging  80. 

New  Orleans,  Louisiana.— We  have  had  rain  on  six  days  of 
the  past  week,  the  rainfall  reaching  eighteen  hundredths  of 
an  inch.     Average  thermometer  82. 

Bhreveport,  Louisiana. — We  have  had  rain  on  four  days 
during  the  week,  the  precipitation  reaching  three  inches  and 
thirty-nine  hundredths.  The  thermometer  has  averaged  81, 
the  highest  being  93  and  the  lowest  70. 

Vicksburg,  Mississippi.— The  week's  rainfall  has  been  one 
inch  and  sixty-one  hundredths,  on  four  days.  The  ther- 
mometer has  averaged  80,  ranging  from  70  to  89. 

Helena,  Arkansas.—  The  cotton  crop  is  steadily  improving. 
We  have  had  rain  on  three  days  during  the  week,  the  pre- 
cipitation reaching  eighty- four  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  71  to  93,  averaging  86. 

Little  Rock,  Arkansas. — We  have  had  rain  on  five  days  of 
the  week,  the  rainfall  being  eighty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  80,  ranging  from  70  to 
90. 


Memphis,  Tennessee. — The  weather  has  been  very  favor- 
able and  the  crop  shows  general  improvement,  although  late. 
Rain  has  fallen  on  three  days  of  the  week,  to  the  extent  of 
one  inch  and  seventy  hundredths.  Average  thermometer 
SO'S,  highest  91,  lowest  69-2. 

Nashville,  Tennessee. — The  condition  of  the  crop  is  improv- 
ing daily.  We  have  had  rain  during  the  week,  the  precipita- 
tion reaching  one  inch  and  sixty-one  hundredths.  The 
thermometer  has  averaged  79,  the  highest  being  91  and  the 
lowest  67. 

Mobile,  Alabama. — It  has  rained  on  three  days  of  the  week, 
the  precipitation  reaching  sixty  hundredths  ot  an  inch.  The 
thermometer  has  averaged  80,  ranging  from  72  to  88. 

Selma,  Alabama. — The  crop  continues  to  improve,  recent 
rains  having  been  quite  beneficial.  We  have  had  rain  on 
two  days  of  the  week,  the  precipitation  reaching  seventy- five 
hundredths  of  an  inch.  Average  thermometer  86,  highest 
95  and  lowest  76. 

Montgomery,  Alabama. — We  have  had  beneficial  showers 
on  three  days  during  the  week,  to  the  extent  of  fourteen 
hundredths  of  an  inch.  Crops  show  further  improvement. 
The  thermometer  has  ranged  from  69  to  94,  averaging  81. 

Madison,  Florida. — We  have  had  rain  on  each  day  of  the 
week,  the  precipitation  reaching  one  inch  and  ten  hun- 
dredths. The  cotton  plant  is  small  and  in  some  places  not 
very  well  fruited.  Tne  thermometer  has  averaged  85,  the 
highest  being  96  and  the  lowest  72. 

Savannah,  Georgia, — We  have  had  rain  on  three  days  dur- 
ing the  week,  the  precipitation  reaching  four  hundredths  of 
an  inch.  Thermometer  has  averaged  82,  ranging  from  72  to  94. 

Augusta,  Georgia.  -Some  localities  have  recently  needed 
moisture,  but  there  was  general  and  beneficial  rain  last 
night.  We  have  had  rain  here  on  two  days  of  the  week. 
The  thermometer  has  ranged  from  70  to  95,  averaging  82. 

Charleston,  South  Carolina. — Tnere  has  been  no  rain  the 
past  week.    Average  thermometer  84,  highest  94,  lowest  76. 

Greenwood,  South  Carolina. — We  have  had  rain  on  two 
days  during  the  week,  the  precipitation  reaching  sixty-five 
hundredths  of  an  inch.  The  thermometer  has  averaged  84, 
ranging  from  70  to  99. 

Stateburg,  South  Carolina. — We  have  had  refreshing  rain 
on  two  days  of  the  week,  the  precipitation  being  one  inch. 
The  thermometer  has  averaged  84,  the  highest  being  101  and 
the  lowest  69. 

Norfolk,  Virginia.— Refreshing  rains  have  fallen  during 
the  latter  part  of  the  week. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  July  26,  1900,  and  July  27,  1899, 


Mew  Orleans Above  zero  01  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gat  ge. 

Vloksburg Above  zero  of  gau  ^e. 


July  26,  '00.  July  27,  '99. 


Feet. 

Feet. 

6-3 

62 

70 

12-6 

49 

6-4 

8-1 

12-2 

140 

210 

India  Cotton  Movement  prom  all  Ports.— The  reoeipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  July  26,  and  for  the  season  from  Sept.  1 
to  July  26  for  three  years  have  been  as  follows: 


1899  1900. 

1898-99. 

1897-98. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Sine* 
Sept.  1. 

Bombay 

2,000 

901,000 

10.000 

2.01S.000 

6,000 

1,775,000 

exports 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1899-'O0.. 

1898-99  . 

1897-98.. 
Calcutta— 

1899-'00.. 

1898-99.. 

1897-98.. 
Madras— 

1899-'00.. 

1898-99.. 

1897-98.. 
Ill  others— 

1899-'00.. 

1898-99.. 

1897-98.. 

1,000 

2,000 
2,000 
5,000 

1,000 

1,000 

1,000 
3.000 
4,000 

2,000 
2  000 
6,000 

1,000 

1,000 

1.000 
3,000 
4,000 

5.000 
15,000 
14,000 

2,000 
2,000 
4,000 

4,000 
2,000 
2,000 

4,000 

7,000 

13,000 

97,000 
522,000 
435,000 

27,000 
29,000 
27,000 

10,000 

17,000 

4,000 

72.000 

110,000 
119,000 

102,000 
537.000 
449,000 

29,000 
31,000 
31,000 

14,000 

19,000 

6,000 

76.000 
117,000 
132,000 

Total  all— 
1899'00.. 
1898-99.. 
1897-98.. 

i'.boo 

4,000 

5,000 

10,000 

4,000 

5,000 

11,000 

15,000 
26,000 
33,000 

206.000 

678.000 
5^5,000 

221,000 
704,000 
618.000 

Egyptian  Crop. — The  report  of  the  Alexandria  ^General 
Produce  Association  for  the  month  of  June  is  as  follows  : 

It  is  -with  pleasure  we  report  that  June,  which  is  one  of  the  two  most 
dillimlt  months  of  the  year,  has  passed  without  too  many  00m plaints 
having  been  made  as  regards  irrigation.  This  Is  thanks  to  the  efforts 
of  the  Irrigation  Department,  which  has  managed  in  such  a  way  as  to 
provide  a  just  distribution  of  water  everywhere.  In  the  southern  pari 
of  Lower  Exypt  the  state  of  the  cotton  plant  is  normal,  but  in  many  or 
the  northern  districts  they  are  not  as  forward  as  usual.  It  is  also 
noted  that  in  many  localities  the  flowering  is  not  as  good  as  It  might 
be.  Worms,  more  or  less  numerous,  appeared  in  many  places.  The 
heat,  coupled  with  the  efforts  of  oulttvators,  destroyed  them  quickly 
without  any  damage  being  done.  Information  from  Upper  Eirypt  ana 
the  Fayoum  is  very  favorable,  both  respecting  Irrigation  and  the  de- 
velopment of  the  cotton  plant.  The  general  situation  has  therefore 
improved  sinoe  our  last  resuni6,  as  regards  the  fears  that  we  had  for 
June,  but  it  must  not  be  forgotten  that  July  is  the  most  critical  month 
as  far  as  concerns  irrigation. 


July  28   lyoo.] 
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Alexandria  Receipts  and  Shipments  op  Cotton. - 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  oable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Alexandria,  Egypt, 
July  25. 

1899-1900. 

1898-1899. 

1897-1898. 

Receipts  (can  tar  a*)... 

6,434,000    I 

1,000 
5,581,000 

6,514,000 

This 

week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Exports  (bales)— 

3.000 
3,000 

398,000 
408,000 

6,000 
3,000 

330,000 
369,000 

2.000 
3,000 

342,000 
453,000 

Total  Europe 

6,000 

806,000 

9,000 

699,000 

5,000 

795,000 

*  Aoantaris98  pounds. 

t  Of  whloh  to  America  In  1899-1900,  70,048  balea;   In  1898-99, 
50.319  bales;  In  1897-98,  52.283  bales. 

Manchester  Market.— Oar  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  flat  foi 
yarns  and  dull  but  steady  for  shirtings.  The  demand  for 
both  India  and  China  continues  poor.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison. 


1900. 

1899. 

8k  lbs.  Shirt- 

Oott'n 

8  k  lbs.  Shirt- 

Oott'n 

32*  Oop. 

ings,  common 

Mid. 

32s  Oop. 

ings,  common 

Mid. 

Twist. 

to  finest. 

Uplds 

Twist. 

to  finest. 

Upldt 

d.        d. 

s.   d.      s.    d. 

d. 

d.       d. 

s.    d.      s.    d. 

d. 

J'e  22 

778  «813l6 

5    3    97  10>s 

53ie 

57s    96% 

4    3k«7    2 

3113J 

"  29 

3      9878 

6    4k97  10k 

568 

5l3]a-6H]£ 

4    3is®7    m 

3&i« 

July  6 

8k    »878 

5    4>«97  10 

5«M 

518ia-6l1ie 

4    3ift1>7    Ik 

3113 

"  13 

83i«»316J6 

5    4k97    9 

529.^o 

5i316-6li1(. 

4    31497     Ik 

3bifl 

"  20 

8)4  ®9 

5    4k97    9 

52732 

513,0-811,0 

4    3k97    Ik 

33a 

"  27 

8k  99 

5    4    97    8 

5% 

5l316-6Hle 

4    3k97    Ik 

338 

Total 


Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crop  in  the  Southern  States  for  the  week  end- 
ing July  23: 

North  Carolina.— Intense  heat,  glaring  sunshine  and  drought  seri- 
ously injured  orops;  cotton,  which  has  withstood  drought  well,  is  now 
shedding  leaves  and  forms;  showers  Sunday  extremely  beneficial,  but 
more  rain  required. 

South  Carolina.— Too  hot  and  dry  for  crops,  save  cotton,  whioh 
improved  slowly,  except  on  sandy  lands,  where  it  is  shedding  and 
turning  yellow;  fields  are  generally  clean  and  it  is  fruiting  normally, 
but  crop  is  spotted  and  average  conditions  remain  poor. 

Georgia.— Weather  dry  and  warm,  except  few  scattered  showers; 
all  orops  needing  rain;  cotton  improved  in  most  sections;  a  lew  com- 
plaints of  rust  and  shedding. 

Florida.— Rains  beneficial  in  southern  and  damaging  in  portions 
western  and  northern  districts;  some  central  counties  need  rain;  cot- 
ton fruiting  slowly;  bottom  crop  poor,  damaged  by  rust. 

Alabama.— Temperature  favorable;  rainfall  beneficial,  though 
slightly  exoessive  in  a  few  localities;  [much  grass  killed,  but  three 
weeks  more  of  such  work  necessary;  cotton  improved;  ootton  small, 
fruiting  slowly,  none  open,  about  three  weeks  late. 

Mississippi.— Frequent  showers,  beneficial  in  northern  and  delta 
counties;  cotton  improved,  exoept  in  localities  in  southern  half  of 
State;  is  cleaner,  fruiting  better,  and  some  laid  by;  little  shedding. 

Louisiana.— Warm,  showery  and  sultry  week;  field  work  greatly 
retarded;  weeds  are  multiplying;  ootton  more  grassy,  fruiting  poorly 
and  shedding  in  places. 

Texas  —  Showers  in  some  localities  every  day  of  week,  with  heavy 
rains  in  northwest  portion;  ootton  growing  rapidly;  fruiting  irregu; 
larly,  exoellent  in  plaoes,  poor  in  others;  some  damage  by  insects 
showery  weather  causing  shedding  of  bolls  and  forms;  early  cotton 
maturing. 

Arkansas. -Good  rains,  fairly  well  distributed;  on  uplands  cotton 
taking  on  too  much  growth,  in  lowlands  it  is  small  and  weedy;  fruit- 
ing fairly  well;  generally  the  crop  is  good  and  promises  large  yields  in 
many  localities. 

Tennessee.— Only  few  scattered   showers  in   east,  but   generally 
sufficient  rains  in  middle  and  west  portions;  showers  very  beneficial 
to  ootton;  cotton  not  previously  ruined  doing  well. 
Missouri.— Cotton  fruiting  well. 

Oklahoma  and  Indian  Territory.— Heavy  rains  relieved  drought 
and  greatly  benefited  all  growing  orops;  ootton  forming  bolls  and  in 
good  condition. 

These  reports  on  cotton  are  summarized  by  the  Department 
as  follows : 

Generally  there  has  been  some  further  improvement  in  the  condi- 
tion of  cotton,  but  the  crop  is  suffering  irom  drought  in  the  Carolinas 
and  from  too  much  rain  in  portions  of  the  central  belt  and  in  portions 
of  Texas.  In  the  last-named  State  it  has  generally  made  rapid  growth, 
being  excellent  in  places  and  poor  in  others.  Shedding  is  reported 
from  the  greater  part  of  the  cotton  belt  and  rust  from  the  eastern 
districts. 

Jute  Butts,  Bagging,  &c— Bagging  has  been  in  only 
light  request  during  the  week  under  review,  at  unchanged 
prices,  viz.:  7%c.  for  \%  lbs.  and  8c.  for  2  lbs.,  standard 
grades.  Car-load  lots  or  standard  brands  are  quoted  at 
8@83^c,  f.  o.  b.,  according  to  quality.  Jute  butts  continue 
very  dull  and  nominal  at  \%c.  lor  paper  quality  and  2%c.  for 
bagging  quality,  new  crop. 

Shipping  News.— As  snown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reaohed  24,817  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphio  returns,  are  as  follows: 

Total  baits* 
www  York— To  Liverpool,  per  steamers  Cevio,  3,544;  Phila- 

(Jelphian.  1,791 5,335 

To  Hull,  per  steamer  Hindoo,  197 197 

To  Bremen,  per  steamer  Koenigen  Luise,  2,942 2,942 

To  Hamburg,  per  steamer  Briardale,  436 436 

To  Antwerp,  per  steamer  Southwark,  150 1B0 


New  York— ( Concluded)— 

To  Christiana,  per  steamer  Hekla,  200 

To  Genoa,  per  steamer  Ems,  169 

To  Trieste,  per  steamer  Peconlo,  100 

To  Venice,  per  steamer  Peconlo  212. 

new    Orleans— To   Liverpool— J uly   26— Steamer    Yucatan, 

3,10.0 

To  Rotterdam— July  23  -Steamer  Elsie,  94 

To  Antwerp— July  24— Steamer  Dania.  400 

To  Copenhagen— July  27— Steamer  Beira,  400 

GALvasTON— To  Hamburg— July  24— Steamer   Golden  Cross, 

670.  

Boston— To  Liverpool— July  20— Steamers  Kansas,  194;  Syl- 

vania,  272 July  24— Steamer  Irishman,  7,435 

To  Yarmouth— July  23— Steamer  Yarmouth,  71 

Newport  News— To    Liverpool— July   21— Steamer  Shenan- 
doah, 158; 

Baltimore— To  Liverpool— July  20— Steamer  Vedamore,  46... 
To  Bremen— July  21— Steamer  Helgoland,  1,872 


bales. 
200 
159 
100 
212 

3.100 

94 

400 

400 

670 

7,901 
71 

158 

46 

1,872 

Total.     -— . —  ■  ■—..■ ..;....-~  ..— ...Hi 24.817 

The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 

(treat  French    6er-  -—Oth.FPrope—.  Mexico, 

Brit'n.   ports,  many.  North.  South.      Ac.    Japan.   Total. 

Hew  York.     5,532    3.378       350       471     9,731 

N.  Orleans.     3,100    894    3.994 

Galveston 670    670 

Oor.  C.  &0.     ......     ......     ......    ......     ......        374    ......  374 

N'p't  News        158    ......    ......    ......    ......    ......    ...... 

Boston 7,901    71    7,972 

Baltimore.  46    1,872    1.918 

Total 16.737    5,920    1,244       471        445     24,817 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Fri. 

25~ 

30 

32k 

30 

38 

83 

40 

40 

31a>35 
40 
30 
86k 


Liverpool c. 

Havre,  asked — c. 

Bremen,  Ag.-Sep.c. 

Hamburg c. 

Amsterdam c. 

Rotterdam e. 

Reval,  v.Br-Hame. 
Do  v.  Hull...*, 
Do    v.  St.  Pet.«, 

Genoa c. 

Trieste,  asked... c, 

Antwerp c, 

Ghent,  v.Antw'p.e 


Satur. 

Mon. 

Tuts. 

Wedncs. 

Thurs. 

25 

25 

25 

25 

25 

30 

30 

30 

SO 

30 

32k 

32k 

32k 

32k 

32k 

30 

30 

30 

30 

30 

33 

33 

33 

33 

33 

33 

33 

33 

33 

33 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

31®35 

31®35 

31935 

31935 

31935 

40 

40 

40 

40 

40 

30 

30 

30 

30 

30 

36k 

36k 

36  k 

36k 

86k 

Quotations  are  cent*  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
Liverpool. — By  oable  from  Liverpool  we  have  the  folio*  s 
ingstatement  of  the  week's  sales,  stocks,  &o..  at  that  port 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  whioh  speculators  took. 

Sales  American 

Aotual  export 

Forwarded 

Total  stock— Estimated 

Of  whioh  American— Est'd. 
Total  Import  of  the  week 

Of  whioh  Amerioan , 

Amount  afloat 

Of  whioh  Amerioan 


July  6. 


69,000 

1,200 

2,500 

54,000 

2,000 

64,000 

40i,000 

300,000 

18,000 

14,000 

39,000 

27,000 


July  13. 

July  20. 
20,000 

46,000 

1,000 

1,000 

33",006 

17,000 

3,000 

5,000 

59,000 

48,000 

368,000 

334,000 

267,000 

242,000 

25,000 

20,000 

14,000 

17,000 

33,000 

39,000 

24,000 

29,000 

July  27. 

19,000 
2,000 

16,000 

5,000 

88,000 

318,000 

227,000 

*27,000 

15,000 

46,000 

40,000 


*  Including  3,987  bales  American  from  Japan.) 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  July  27  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 


Market,   ) 
i:45  P.  m.$ 

Mid.  Upl'ds, 

Sales 

".pec.  &exp 

Futures. 

Market, 
1:45  p.  m. 

Market,  { 
4  p.  m.    \ 


Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Very 
little 
doing. 

52532 

2,000 
200 

Quiet  at 
partially 
1-64  dec. 

Steady. 

Quiet  and 
firm. 

52738 

4,000 
400 

Steady   at 
4-04®  6-61 
advance. 

Steady. 

Qnlet. 

52732 

3,000 
300 

Steady  at 

3-64  de- 

oline. 

Quiet. 

Qnlet. 

52732 

4,000 
400 

Steady   at 
3-64  ad- 
vance. 

Quiet. 

Small 
Inquiry. 

58532 

4,000 
500 

Quiet  at 
2-64  de- 
cline. 

Steady. 

Friday. 

Dnll  and 
easier. 

5h 

4,000 

500 


Ouiet 

at  a 
decline. 


Quiet. 


Theprioes  of  futures  at  Liverpool  for  each  day  are  given 

below,   Prices  are  on  the  basis  of  Uplands,  Low  Middling 

clause,  unless  otherwise  stated. 

VW  The  prices  are  given  in  pence  and  64tA«.    Thus  :   4  63  mean 
4  63-644.,  and  5  01  means  5  1-644. 


Sat. 

July  21. 

Mon. 

July  23. 

Tues. 
July  2 1. 

"Wed. 

July  2  5. 

Tlturs. 
July  2S. 

FrI. 

July  27. 

12k 
P.M. 

1 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 
P.M. 

July 

July- Aug... 
Aug.-Sept. . . 
Sept. -Oct.... 
Oot.-Nov.... 
Nov.-Deo ... 

Deo.- J  an 

Jan.-Feb 

Feb.-Moh... 
Moh. -April.. 

d. 
5  35 
5  31 
5  09 
4  53 
4  40 
4  35 
4  31 
4  29 
4  28 
4  26 

d. 

5  3? 
5  34 
5  13 

4  55 
4  41 
4  35 
4  32 
43  1 
4  28 
4  27 

d. 
5  41 

5*7 
5  16 
4  59 
4  45 
4  39 
4  36 
4  34 
4  32 
4  31 

d. 

N'm 
5  38 
5  18 
4  62 
4  49 
4  42 
4  39 
4  37 
4  35 
4  34 

d. 
5  39 
5  35 
5  15 
4  60 
446 
4  40 
4  37 
4  35 
4  33 
4  32 

d. 
5  39 
5  35 
5  15 
4  59 
4  45 
4  39 
4  36 
4  34 
4  32 
4  31 

d. 
5  40 
5  35 
5  17 
4  61 
4  48 
4  42 
4  39 
4  37 
4  35 
4  34 

d. 
5  39 
5  34 
5  15 
4  60 
4  47 
4  41 
4  38 
4  36 
4  34 
4  33 

d. 

5  35 
5  31 
5  14 
4  59 
4  46 
4  40 
4  37 
4  34 
4  32 
4  31 

d. 
5  34 
5  30 
5  14 
4  59 
4  46 
4  41 
4  37 
4  35 
4  33 
4  32 

d. 
5  37 
5  33 
5  17 
4  61 
4  48 
4  42 
139 
4  37 
4  35 
4  34 

d. 

5  38 
5  33 
5  16 
4  60 
4  47 
4  42 
4  39 
4  37 
4  35 
4  34 
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BREADSTUFFS. 

Friday,  July  27, 1900. 

A  sagging  market  has  been  experienced  for  wheat  flour. 
Owing  to  a  continued  downward  tendency  of  values  for 
wheat,  buyers  of  wheat  flour  have  been  extremely  slow 
in  making  purchases,  they  lacking  confidence  in  the  situa- 
tion. Although  mills  have  offered  supplies  at  some  conces- 
sions in  prices,  they  have  not  been  disposed  to  force  sales, 
claiming  that  with  the  present  cost  of  wheat  they  are  unable 
to  sell,  unless  they  take  losses,  on  a  lower  basis  of  values. 
The  export  business  has  continued  quiet.  Business  in  the 
market  for  wheat  flour  has  been  quiet  and  prices  have  ruled 
in  buyers'  favor.  Corn  meal  has  been  dull  and  easy,  in  sym- 
pathy with  an  easier  market  for  corn. 

Speculation  in  wheat  for  future  delivery  has  been  on  a 
limited  scale  only,  and  the  tendency  of  prices  has  been  down- 
ward. The  principal  depressing  factors  have  been  weaker 
foreign  advices  and  an  absence  of  a  good  general  export  de- 
mand, although  during  the  latter  part  of  the  week  there  were 
reports  circulated  to  the  effect  that  foreign  shippers  had  made 
large  purchases  at  interior  points  of  new  crop  winter  wheat. 
Mills  also  were  reported  large  buyers.  The  movement  of 
the  winter- wheat  crop  has  continued  large,  which  has  been 
an  important  bearish  factor.  At  the  close,  however,  advices 
received  from  the  interior  predict  a  falling  off  in  the 
receipts,  saying  that  the  recent  heavy  rains  in  the 
Southwest  have  interfered  with  threshing.  Advices  from  the 
Northwest  report  no  change  in  the  situation  of  the  spring- 
wheat  crop,  indications  being  of  a  short  crop.  On  Wednes- 
day advices  were  received  from  Paris  giving  reduced  esti- 
mates of  the  yield  of  the  French  wheat  crop.  Business  in 
the  local  spot  market  has  been  quiet,  and  only  a  limited 
amount  of  wheat  has  been  reported  sold  at  outports  for  ex- 
port ;  prices  have  declined  with  futures.  To-day  the  market 
was  firmer  on  stronger  foreign  advices,  unfavorable  crop 
news  from  the  Northwest  and  an  improving  export  demand. 
The  spot  market  was  fairly  active  and  firmer ;  sales  for  ex- 
port here  and  at  outports  were  300,000  bushels. 

DAILY  CLOSING  PRICES  OF  NO.  2  BED  WINTER  IN  NEW  YORK. 

Bat.  Mon.  Tuet.  Wed.  Thurt.  Fri. 

Cash  wheat  1.  o.  b 85%  84  82%  82"8  82%  84% 

July  delivery  In  elev 83%  82  81»8  817s  8l»s  82% 

Sept.  delivery  in  elev....    823s  81U  80%  8038  80%  813s 

Deo.  delivery  In  elev 83%  82%  81%  81%  81%  82% 

DAILT  CLOSING  PRICES  OF  NO.  2  SPRING  IN   CHICAGO. 

Bat.  Mon.  Tuet.  Wed.  Thurt.  Fri. 

July  delivery  In  elev 77  75%  74%  74%       74%  75% 

August  delivery  in  elev..    77%  75%  74%  74%  74%  75% 

Sept.  delivery  in  elev....    78%  76%  75%  75%  75%  76% 

Indian  corn  futures  have  been  moderately  active,  but  the 
tendency  of  prices  has  continued  downward.  The  principal 
feature  of  the  market  has  been  the  continued  favorable 
weather  in  the  corn  belt  for  the  growing  crop,  good  rains 
being  experienced.  Nevertheless,  there  has  been  some  talk 
heard  to  the  effect  that  the  dry  weather  recently  experienced 
did  irreparable  damage,  but  it  received  practically  no  serious 
attention  in  the  trade,  prospects  generally  being  considered 
favorable  for  a  large  crop.  A  factor,  however,  that  has 
served  to  hold  the  decline  in  check  to  some  extent  has  been 
the  comparatively  light  offerings  from  the  interior,  and 
country  acceptances  also  have  been  small.  Foreign  markets 
have  been  easier.  The  spot  market  has  been  weaker,  follow- 
ing the  decline  in  futures.  At  the  lower  prices  exporters 
have  continued  large  buyers;  in  fact,  on  Tuesday  and 
"Wednesday  their  purchases  here  and  at  outports  amounted 
to  about  2,000,000  bushels.  To-day  the  market  was  stronger 
on  light  receipts  and  stronger  foreign  advices.  The  spot 
market  was  moderately  active;  the  sales  for  export  here  and 
at  outports  were  425,000  bushels. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN   NEW  YORK. 

Bat.  Mon.  Tuet.  Wed.  Thurs.  Fri. 

Cash  corn  I.  o.  b 46%  46%  45%  45          44%  45% 

July  delivery  in  elev. ..    44%  45%  44%  43%       43%  44% 

Sept.  delivers  lii  elev 44%  44%  43%  43%       43%  44% 

Dec.  delivery  in  elev 41%  42  41  40%      40%  41% 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  CHICAGO. 

Bat.  Mon.  Tuet.  Wed.  Thurt.  Fri 

July  delivery  in  elev 39%  39%  38%  38  37%  38% 

August  delivery  in  elev..    39%  39%  38%  37%       37%  39% 

Sept.  deli  very  in  elev....    39%  39%  38%  37%       37%  38% 

Oats  for  future  delivery  at  the  Western  markets  have  been 
quiet  and  prices  have  gradually  sagged,  following  the  de- 
cline in  other  grains  and  under  improved  crop  accounts  and 
fairly  heavy  country  acceptances.  Locally  there  has  been  an 
easy  market,  prices  declining  for  both  white  and  mixed 
grades.  Demand  at  the  lower  prices  has  been  quiet,  as  the 
home  trade  has  been  only  a  limited  buyer,  and  the  export 
business  has  been  quiet.  To-day  the  market  was  steadier, 
in  sympathy  with  the  advance  in  other  grains. 

DAILT  CLOSING  PRICES  OF  OATS  IN  NEW  YORK. 

Bat.       Mon.     Tuet.      Wed.    Thurt.      Fri. 

No.  2  mixed  in  elev 28  28  27%       27%       27%       27% 

Ho.  2  white  in  elev 29%       29%       29%       29%       29  29% 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Hat.  Mon.  Tuet.  Wed.  Thurt.  Fri. 

July  delivery  In  elev ....    23%  22%  22%  22%  22  22% 

August  delivery  In  elev..    23%  2a  22%  22%  22%  22% 

Sept.  delivery  In  elev....    23%  28%  23%  23  22%  22% 

Rye  has  been  dull  and  easier.    Barley  has  been  practically 
neglected,  but  prices  have  been  fairly  well  maintained. 
Following  are  the  closing  quotations: 


FLOUR. 


Superfine 2 

Extra,  No.  2 2 

Extra,  No.  1 2 

Clears 2 

8tralghts 3 

Patent,  spring. ...  4 


60 
75 
50 
90 
65 
00 


Pine $2  50    ®2  55 

®2  75 
®2  85 
®3  00 
®3  50 
®3  90 
94  85 
(Wheat  flour  In  sacks  sells  at  prloos  below  those  for  barrels.) 

GRAIN, 


Patent,  winter.. ..$3  90  ®4  15 

City  mills,  patent..  4  60  ®4  95 

Ryeflour.superflne  3  00  ®3  75 

Buckwheat  flour -a  .... 

Corn  meal- 
Western,  etc 2  45  »2  50 

Brandywine 2  55  ®2  60 


Wheat,  per  busn.—       o.       o. 

Hard  Duluth,  No.l  86    ®87% 

N'thern  Dul.,  No.l  84    ®85% 

Red  winter,  No.  2.  82%'3>S4% 

N'thern  N.Y.  No.l.  82    ®83% 

Oats-Mlx'd.p.bush.  27    ®29 

White 28%®33 

No.  2  mixed. 27%928% 

No.  2  white 29    ®30% 


Corn,  per  bush.—  o.         o. 

Western  mixed. 43%«46 

No.  2  mixed 44    ®46 

Western  yellow 44%,®46% 

Western  white 45%347% 


Rye,  per  bush- 
western 55 

State  and  Jersey 54 

Barley— Western. 48 

Feeding 45 


®59% 
059 
■953 
-349 


Government  Weekly  Grain  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
July  23  as  follows  : 

Weather.— Rain  is  very  generally  needed  in  the  Atlantic  Coast  dis- 
tricts north  of  Florida,  the  drought  being  quite  severe  in  the  Carolina*, 
New  Jersey  and  portions  of  New  England,  while  too  much  rain  has 
fallen  over  portions  of  the  central  valleys,  Northern  Texas,  the  Cen- 
tral Gulf  States  and  Northern  Florida.  Very  favorable  temperature 
conditions  have  prevailed  during  the  week,  except  in  the  Middle  At- 
lantic States,  Upper  Missouri  Valley  and  over  portions  of  Washington 
and  Oregon,  where  unusually  high  temperatures  have  been  detri- 
mental to  crops. 

Corn.— While  the  condition  of  corn  in  Kansas  and  Nebraska  has  im- 
proved, the  reports  indicate  that  much  of  the  early  crop  in  portions  of 
these  States  has  been  seriousiy  injured  by  drought.  In  the  other  great 
corn  States  of  the  central  valleys  the  or  op  has  made  rapid  growth 
under  highly  favorable  conditions.  Throughout  the  Atlantic  Coast 
districts  corn  is  generally  in  need  of  rain. 

Winter  Wheat.— Rains  have  interfered  with  threshing  and  the  com- 
pletion of  winter-wheat  harvest  where  unfinished  over  the  more 
northerly  seotions  of  the  central  valleys,  but  the  conditions  have  been 
highly  favorable  for  harvesting  in  the  Middle  Atlantic  States  and  on 
the  North  Pacific  Coast.  In  the  central  valleys  and  lake  region  har- 
vesting and  threshing  have  not  only  been  delayed  but  rains  have 
caused  injury  to  grain  in  shook  in  portions  of  these  districts. 

Spring  Wheat.— Spring- wheat  harvest  is  in  general  progress  in 
South  Dakota  and  portions  of  Minnesota,  and  has  begun  in  North  Da* 
kota.  In  South  Dakota  and  Minnesota  the  crop  has  made  advance- 
ment, although  excessive  rains  and  looal  hail-storms  have  caused  some 
damage  in  Southeastern  South  Dakota.  In  North  Dakota  the  high 
temperatures  have  proved  injurious,  and  in  Oregon  and  Washington 
the  crop  has  suffered  from  hot  winds. 

Oats.— Oat  harvest  is  nearing  completion  in  the  central  valleys, 
where  the  crop  has  suffered  to  some  extent  from  rains. 

Hay.— Haying  has  been  interrupted  and  the  orop  damaged  to  some 
extent  by  rains  in  the  central  valleys.  In  New  York  and  New  Eng- 
land haying  is  praotioaUy  finished,  the  yield  in  New  York  being  better 
than  expected. 

EXPORTS    OP    BREADSTUFFS,    PROVISIONS,    COTTON    AND 

Petroleum. — The  exports  of  these  articles  during  the  month 
of  June,  and  the  twelve  months,  for  the  past  three 
years  have  been  as  follows: 


Exports 
from  0. 8. 


Quantities. 
Wheat.bush. 
Flour... bbls. 

Wheat.... bu. 
Oorn...bush. 

Tot.bnsh. 

Values. 
Wh't&  flour. 
Jorn &  meal. 

Rye 

Oati  &  meal . 
Barley 

Br'dstuffs — 
Provisions*. 

Cotton 

Petrol'm.Ac 

Tot  value. 


1899-1900. 


June.       12  Months, 


8,786,957 
1,620,666 


16,079,169 
11,864,692 


101,715,183 
17,432,181 


180.160,011 
207.981,179 


30,431,851 

$ 

18,436,453 

6.591,256 

218,415 

1,418,011 

506,782 

21,194,917 
19,182.489 

6,749,877 

5,739,942 

52.866,665  786,851.798 


388,141.190 

8 

139,602.034 

86,645,198 

1,112.026 

14.081.939 

11.202,328 


253,823,626 

196.057.278 

241.669.186 

74,401,836 


1898-99. 


June.       12  Months 


6,991,623 
1,531,990 


13.888,678 
15.917,060 


29,805,63; 

$ 

10,890,830 
6,576,520 

827,198 
1,838,776 

147,488 


19.781,057 

17,700,981 

8,338.689 

5,181,991 


137.558.677 
18,267,921 


219,819,335 
172,687,172 


392,608,807 

I 

175.180.651 

70,192,906 

6,921.076 

11,035.78? 

1,371,783 


263,655,106 

191,223,857 

209,612,844 

65.817,269 


51,302.731  719,809,076 


1897-98. 


June.      12  Months. 


13,191,99? 
1.018,667 


17.775.993)215 
16,922,1731  M6 


34,698,163  421,739,248 


$ 

19,663, 
6,658,955 
712.171 

2.021,97* 
50,923 


29,102  922 
15,651,269|19 
7,626,29 

4,972,288 


146,623,260 
16.333,047 


,171,961 

667,282 


$ 

391(212,891,689 

75.260,067 

8.796,820 

22.83  »,762 

5.118.772 


«4,706.060 

,001,018 

229,940,477 

65,171,001 


67.252,7741801,818.681 


*  Including  cattle  and  hogs  In  all  months  and  years. 

Hotb.— All  the  above  figures  are  based  on  the  monthly  preliminary 
retnrnsissued  by  the  Bureau  of  Statistics,  and  cover  about  98  per  cent 
of  thetotal  exports. 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  July  21, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


utrttt*  at— 

Flour. 

Wheat. 

Corn. 

Oats. 

Barlsy. 

lif. 

Bbit.ioeibi 

Bush.Wlbt 

Bush.mbi 

Bush.Silbs 

Bush.iSm 

fl«.6fllft.- 

118.306 

664,860 

2.570.300 

1,081.700 

41,225 

38,975 

Milwaukee.. 

87.900 

128,100 

145,860 

180,000 

36.7*0 

11,200 

126.600 

147,606 

96,907 

954 

2,188 

■llnneapolli. 

4.120 

937,890 

128,160 

202,500 

11.640 

6,720 

16,810 

281,714 

495,269 

74,600 

7,500 

7.800 

7.500 

28.699 

104,827 

31.000 

Cleveland... 

12.173 

16,660 

282,887 

175.766 



it.  Louis .... 

23,890 

1.284,611 

224,110 

119.900 

1,500 

7.047 

10,920 

10,400 

166,600 

149,200 

4,6011 

6.600 

Santas  City. 

1,467.000 

221,000 

61,000 

Tot.wk.1900 

402.619 

4,804,«20 

1,123,489 

2.016,615 

102,910 

74.684 

tame  wk.'99. 

376,685 

6,005,168 

4,996,028 

2,702,268 

161.384 

69.680 

tamewk.W. 

181.883 

2,696,991 

2,313,191 

1,935.878 

28.468 

87.479 

lines  Aut.  1. 

1899-1900.... 

20.8C4.7C0 

216,061,291 

223.298.468 

168.184,796 

41.218.091 

0.069,188 

1898-1899.... 

16,176.336 

281.865.871 

221.098,128 

178.130.680 

26.603,530 

10,683,867 

1897-1898.... 

11,440.872 

3 '2,267.1101 

83S.937.82'i 

179,581.010 

85.6*4  Wt6 

10.706  IS* 

July  28,  1900.] 
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The  receipts  of  flour 
le  week  ended  Jnly  21 

Four, 
Receipts  at—  bbls. 

ewYork 104.uo* 

Ofton 32,0«6 

:ontreal lMW 

hlladelphla 68,015 

altlmore 59,187 

lohmond 1.706 

•w  Orleant* B.54° 

•wportNewi 70.477 

alyeston 


and  grain  at  the  seaboard  ports  for 
1900,  follow : 

Oati, 

bush. 
740,600 
203.090 

73  400 
196,384 

83.318 

11.074 

95,746 

130.000 

281,704  600  8.500 


Wheat, 
bush 
".50,775 

02.4'  9 
317.330 

9  \4fl0 

e«8,«n 

14.810 
60,000 


Corn, 

bush. 

1,246.050 

670,825 

9«3.8U 

509,241 

802.235 

6<>,8*fl 

198,000 

184,285 

600 


Barl»y 

bush. 

139,700 

"8.485 


Jttf, 

bush 

21,450 

715 

60,389 

'"t7n'o't 
1,538 


Total  week 348,786    1.638,469    3,908.696    1.486,011       148,185        88,091 

reek  1899...  368.233    3,869.109    5.137.164    1,666,803       163,071        36,239 

receipts  do  not  include  drain  patting  through  Maw  Orleans  for  toielpv 
jrti  on  through  bills  of  ladlne 

Total  receipts  at  ports  from  Jan.  1  to  July  21,  compare  as 
allows  for  four  years: 

R*C*ipU0f—  1900.  1899  1898.  1897 

lour bBll    11.682,962  11,866,032  10,386,221  9.057,237 


fheat. 
orn ... 
at*... 

laxley. 
lye.... 


..bush.  49.104,146 
..  M  103.611,040 
,.  ••  40.933,691 
,.      »  7.804.435 

.,       "  1,621,748 


60,534.180 

102,740,(^6 

45.56-M36 

2,846,612 
3.7«4,585 


67,603.437 

124.363.440 

67,421,160 

2,943.442 

8,791,151 


25.599,148 

104  048,2'IH 

42.372,338 

6.763,0*7 

4,913.387 


Total  grain....      "     202,476,060        215.414.848        251.122.820       183,691,106 

The  exports  from  the  several  seaboard  ports  for  the  week 
nding  July  21, 1900,  are  shown  in  the  annexed  statement: 


Wheat.  Corn,  Flour, 

Exports  from-  bush.  bush.  bblt. 

[•WYork 192  604  1,427.800  66.835 

OSton 153,713  340,603  62.664 

hUadelphla..      16.  89  665.883  16,891 

altlmore J2H.069  634.708  86,801 

few  Orleans..     90,300  346,563  27.771 

lewp'rtNewi    184,286  70.477 

[ontreal 836,420  364,143  6.607 


Oats.  Rv«.  Peas, 
bush.  bush.  bush. 
91,104      20,570 


22.865 

38,000 

80,000 

170.137 

130,000 

118,951 


8,437 


Barlsy 

bush. 

139,991 


60,478      56,761        10,989 


Total  week..    918.735  8.953.975     337,449      636.050       63,915      77.831  151,990 

sjne  time  '99..  1.603,988  3.841,384     274,668  1,202,284      148,398      48.506  308.209 

The  destination  of  these  exports  for  the  week  and  since 
ieptember  1, 1899,  is  as  below: 


, Flour.- 


Exports  for 
week  and  tint* 

8«pt.  1  to—  bbls. 

felted  Kingdom  247,509 

ontlnent. 23,v33 

.  &  C.  America.  31.826 

7est  Indies 31.756 

Ir.N.Am.  Colo's  2,935 

ither  countries    


Wf.ek     Sine*  Sett. 
July  21.     1. 1899. 
bbls. 
9,246,036 
2,118,341 
990,166 
1,282.176 
178,016 
881.291 


r— Whtat. > 

Week     Sine*  Sept. 

July  21.    1,  1899. 

bush.  bush. 

860.922  48.441.161 

66.613  29,841,062 

2,200  19,618 

800 


501,606 


i Corn. 

Week   Sine*  S*pi, 
July  21.       1,  1899. 

bush.         bush. 

1.79M.711  79,479,317 

2,094,510  91,702,630 

22,630        291,045 

31.293     1,024.522 

4,950        480,921 

882     1,767,776 


918,735     78.808,691  3.953,975  174,746,210 
1,603,988  117,839,401  3.811,88*  168,281,771 


Total 837.449  14,095.016 

•otal  1898-99....    274.668  10,711.005 

The  visible  supply  of  grain,  comprising  the  stocks  in 
xanary  at  the  principal  points  of  accumulation  at  lake  and 
eaboard  ports,  July  21, 1900,  was  as  follows: 


Wheat, 
In  store  at—  bush, 

r«w  York 1,446,000 

Do      afloat . 

loeton 690,000 

■hUadelphla 143.000 

laltlmore 1,036,000 

lew  Orleans 682,000 

lalveston 2,**:2,000 

lontreal 417,000 

Porontc 48.000 

Juflalo 1,964,000 

Do      afloat. 

Foledo 301,000 

Do      afloat 

Detroit 190.000 

Do      afloat 

Thloago 10,566,000 

Do      afloat 

Milwaukee       976.000 

Do      afloat 

rtWUl'm*  Ft.  Arthur  1,463,000 


Corn, 
bush. 
182,000 

450,000 

473.000 

1,461,000 

751,000 

105.00*0 

533,000 

525,66b 

108,000 

4,254.000 

466'66o 


Oat*, 

bush. 
786,000 

sis'ooo 

321,000 
413,000 


652,000 

9.000 

508.000 

iss'obb 

"  8,000 

1,888,000 

244*660 


itv*, 

bush. 
141,000 


26,000 


Barlev, 

bush. 

219.001 


6,000 

"i'.oob 

"5',00'6 

"s'.bb'o 

320,000 


27.00 

32.0(0 

100,01,  C 


Onluth 

Do      afloat , 

Minneapolis 

3t  Louis , 

Do      afloat , 

Kansas  City 

Peoria 

Indianapolis 

On  Mississippi  Rirer 

On  Lakes 

On  canal  and  river. . 


9,880,000 

10.638.6bo 
1,282,000 

1,366.606 

9,000 

232,000 

!  1,015.000 
42.000 


372,000 

'77.606 
169,000 

166.606 
32,000 
78,000 

2,170.000 
1,230,000 


197,000 

800,000 
1,000 

"7,066 

67.000 
23,000 

146,666 

400,000 


1,0(0 

11.000 

26,00*6 

45.001 

19,000 
2,000 

10.000 

7,000 

.... 

2,000 

86,0*0*6 

60.000 
10,001 

Total  July  21,  1900*  45.631.000 
Totai  July  14,  1900*  46  081.000 
Total  July  22,  189P+  85  981 000 
Total  July  23,  1898+  9,382,000 
Tnta'  July  24,  1897+  16.031.000 


514  000 

686  000 
82»  000 
345  01  0 
954,000 


13,526.000       6.428  000  696  000 

13,608  000        7,144  000  667.000 

13,370.000        4,697  000  611,000 

18,679  000        4.272  000  481,000 

16,179  000       6.661.000        1,771,000 
•  Includes  stocks  In  private  elevators  at  Milwaukee. 

+  Kxciusive  oi  Hew  Orleans,  ualveston,  ex.  William  and  Port  Arthur,  but 
noludine  Albany,  Oswego  and  Cincinnati,  now  omitted.  Stocks  in  private 
elevators  at  Milwaukee  are  also  excluded  in  theee  years. 
>iote.—  Beginning  July  1, 1899,  the  New  York  Produce  Exchange  has  change* 
ta  Visible  Supply  Statement  by  including  stocks  at  New  Orleans,  Galveston, 
ft.  William  and  Pt.  Arthur  (previously  omitted)  and  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 


THE    DRY    GOODS    TRADE. 

New  Yoek,  Friday.  P.  M.,  July  27, 1900. 
The  market  has  shown  no  change  of  any  moment  except  in 
>ne  department  this  week— that  is,  in  bleached  cottons— 
where  reductions  in  quotations  of  leading  makes  have  met 
che  expectations  of  buyers.  These  reductions  do  not  show 
iny  new  weakness  in  the  situation,  as  while  other  cotton 
?oods  have  been  undergoing  a  readjustment  process  for 
»ome  time  past  no  change  was  until  this  week  made  in 
oleached.  The  general  demand  for  cotton  goods  outside  of 
aleached,  which  have  been  in  fair  request,  has  continued 
moderate  and  the  tone  of  the  market  easy  for  goods  in  stocfr. 
Reports  from  out-of-town  centers  show  that  there  is  a  good 
general  distribution  in  progress,  but  at  the  same  time  the 
stocks  held  by  jobbers  and  retailers  are  said  to  be  more 
liberal  than  usual  at  this  time  of  the  year.  In  the  woolen- 
?oods  division  the  conditions  are  unchanged,  but  next  week 
a  likely  to  see  a  general  opening  of  new  lines  for  spring,  and 
msiness  of  importance. 

Woolen  Goods.— A  few  new  lines  of  low-grade  woolens 
or  men's  wear  for  next  spring  have  been  opened  this  week, 


but  buyers  have  not  given  them  much  attention.  The  Amer- 
ican Woolen  Company  will  open  its  full  lines  on  Monday, 
and  for  this  the  majority  of  buyers  are  evidently  waiting. 
The  price  situation  meanwhile  remains  indefinite,  but  the 
opinion  gains  ground  that,  when  settled,  prices  will  show  but 
slight  improvement  over  last  soring.  J  The  reorders  for  heavy- 
weights are  moderate  and  readily  met  at  irregular  prices. 
In  cotton- mixed  goods  business  is  moderate.  Dress  goods 
are  quiet  and  in  some  lines  10  per  cent  lower.  Overcoatings 
are  in  light  request  and  easy  to  buy.  Cloakings  inactive  and 
irregular.    Flannels  and  blankets  dull  and  unchanged. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  July  23  were  8,233 
packages,  valued  at  f 358, 956,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  York  to  July  23. 

1900. 

1899. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

27 

2 

6,409 

1,301 

1,179 
138,446 

8,304 
21,605 

2,504 
15,500 

1,938 

6,877 
25,650 

5,208 

6 

11 

5.579 

113 

2,704 

1,129 

275 

114 

231 

599 

243 

1,306 
613 

159,438 

1,646 

28,934 

9,343 

391 

SO 

33 

1,034 

307 

18,260 

2,649 

6,524 

Other  Countries 

27,882 
5,180 

Total 

8,233 

228,512 

11,004 

261,775 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $9,728,485  in  1900,  against  |9,303,666  In  1899. 

Heavy  brown  sheetings  and  drills  have  sold  slowly  on 
home  account  with  little  doing  for  export,  and  the  market  is 
dull  and  occasionally  %c.  lower.  Fine  brown  sheetings  slow 
and  unchanged.  Grey  goods  firm,  with  a  moderate  demand. 
In  bleached  cottons  an  increased  business  has  been  done,  fol- 
lowing new  prices  on  leading  tickets,  Fruit  of  the  Loom 
being  reduced  to  7c.  net,  Lonsdale  and  allied  tickets  being 
reduced  M@J^c.  per  yard.  At  the  close  the  market  for 
bleached  wears  a  firm  appearance.  Wide  sheetings  are  dull 
and  tending  in  favor  of  buyers.  Cotton  flannels  and  blankets 
slow  and  unchanged.  Danims  inactive  and  irregular.  Other 
coarse,  colored  cottons  easy  to  buy  but  only  limited  orders 
coming  forward.  Kid- finished  cambrics  inactive  and  easy. 
No  improvement  in  the  demand  for  fancy  calicoes  can  be 
notdd  and  sales  are  small.  Staples  are  in  moderate  request. 
No  change  in  prices.  Ginghams  are  steady  with  average 
sales.  Regular  print  cloths  continue  neglected,  but  odd 
goods  are  in  moderate  demand  and  firm  in  tone. 

Foreign  Dry  Goods. — A  limited  number  of  orders  re- 
ported for  fine  grade  dress  goods,  and  market  barely  steady. 
Silks  are  in  quiet  request  at  previous  prices.  Ribbons  un- 
changed. Lmens  dull  and  in  favor  of  buyers.  Burlaps 
quiet  but  tone  firm. 

Importations  and  Warehouse  Withdrawal'  of  Dry  Gooda 
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State  m®  City  DsfAimrcNT. 


News   Items. 

Iola,  Kan.— Bonds  Invalid.— It  has  been  found  that  the 
$80,000  water  and  electric-light  bonds  sold  on  July  2  to 
William  and  Josiah  Lanyon  are  invalid,  as  the  petition  to 
call  the  election  did  not  have  enough  signatures  thereto.  It 
is  stated  that  a  new  election  will  be  called  at  once  and  the 
bonds  again  voted  upon,  after  which  they  will  be  taken  by 
the  original  purchasers. 

Massachusetts.— Bill  to  Limit  Indebtedness  Failed  to  Pass. 
—We  are  advised  that  the  bill  mentioned  in  the  Chronicle 
July  14,  providing  for  an  amendment  to  the  State  Constitu- 
tion establishing  a  2%%  limit  of  indebtedness  for  cities  and 
towns,  failed  to  pass  the  Lower  House  of  the  Legislature  be  • 
fore  adjournment. 

North  Peoria,  III.— Bond  Issue  Temporarily  Enjoined.— 
A  temporary  injunction  was  granted  by  Judge  Puterbaugh, 
which  restrained  the  village  authorities  from  selling  the 
$16,000  5%  improvement  bonds  advertised  for  sale  on  July  16. 

Oberlin,  Decatur  County,  Kan.— Bond  Litigation.  —The 
following  is  taken  from  the  Topeka  "  Capital "  of  July  22  : 

The  ctty  of  Oberlin.  Decatur  County,  has  been  sued  in  the  United  States  Cir- 
cuit Court  by  the  3ociety  for  Savings  of  Cleveland,  Ohio,  for  a  judgment  of 
f  4,740  and  interest. 

In  1888  Oberlin  issued  twenty-five  negotiable  bonds,  made  payable  to  bearer 
and  containing  forty  coupons  for  the  payment  of  interest.  The  Society  for 
Savings  came  into  possession  o  f  the  bonds  and  collected  the  interest  on  all  the 
coupons  up  to  March  1,  ln97.  Since  that  time  the  city  has  defaulted  in  the 
payment  of  the  interest  and  the  society  enters  suit  for  the  amount  named. 


Bond  Calls  and  Redemptions. 

Callaway  County,  Mo.— Bond  Call.— Bonds  Nos.  91, 103, 
140,  141,  142,  164,  165,  168  to  173  and  314  to  350,  all  dated 
Aug.  1,  1887,  have  been  called  for  payment  Aug.  1,  1900, 
Securities  are  in  denomination  of  $1,000  and  carry  interest 
at  the  rate  of  5%. 

Cooper  County  (Mo.),  Pilot  Grove  Township.— Bond 
Call. — Interest  (5$)  ceased  on  July  15  on  bond  No.  203,  in  de- 
nomination of  $500  and  dated  Jan.  1,  1890. 

Fulton,  Mo. — Bond  Call.— Interest  ceased  July  1,  1900,  on 
5#  bonds  Nos.  1  to  13,  inclusive,  dated  July  1,  1895. 

Galveston,  Texas. — Bond  Call.— I.  H.  Kempner,  City 
Treasurer,  has  called  for  payment  Aug.  25,  at  his  office, 
bonds  Nos.  894  to  1007,  inclusive,  known  as  "Forty-year 
Limited  Debt  Bonds."  Securities  are  dated  Jan.  1,  1883,  and 
are  subject  to  call  after  ten  years  from  their  date  of  issu 
ance. 

Lincoln,  Neb. — Bond  Call. — M.  I.  Aitken,  City  Treasurer, 
has  called  for  payment  Aug.  1  at  the  State  fiscal  agency  in 
New  York  City  (Kountze  Bros.)  $26,600  5%  water  bonds 
dated  Dec.  1,  1894,  and  $100,000  5%  paving  bonds,  dated  Aug. 
1,  1890. 

Linneus  City,  Mo.— Bond  Call.—  Bonds  Nos.  1  to  23,  each 
for  $100,  dated  July  1,  1895,  were  called  for  payment  July  1, 
1900.    Interest  at  the  rate  of  6#  ceased  on  that  day. 

Marshall,  VLo.—Bond  Call.— This  city  called  for  payment 
July  1  five-hundred-dollar  bond  No.  6,  dated  May  1,  1893. 

Putnam  County,  Mo.— Bond  Call. — Bonds  Nos.  58  to  64, 
each  in  denomination  of  $500,  dated  May  1, 1889,  were  called 
for  payment  July  1.    Bonds  carried  5$  interest. 

Saline  County  (Mo.),  Salt  Pond  Township.— Bond  Call.— 
Interest  at  the  rate  of  4%%  will  cease  on  Aug.  1  on  the  fol- 
lowing bonds  issued  Aug.  1,  1890,  in  denomination  of  $500  ; 
Nos.  9  to  38,  40  to  50,  53,  54,  56  to  61,  64  to  70,  73  and  74,  all 
numbers  included. 

West  Chicago,  III.— Bond  Call.— J.  C.  Robertson,  Village 
Clerk,  has  called  for  payment  at  the  office  of  the  Village 
Treasurer,  bonds  Nos.  7  and  8  of  the  6th,  7th,  8th,  9th  and 
10th  series  and  all  bonds  of  the  5th  series.  Interest  will 
cease  Aug.  10,  1900. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Ada,  Norman  County,  Minn. — Bond  Sale.— On  July  21  the 
$6,000  5%  water- works  and  $3,000  5%  electric-light  bonds  were 
awarded  to  Stoddard,  Nye  &  Co.,  Minneapolis,  at  102"60. 
Following  are  the  bids  : 

8toddard,Nye  &  Co.,  Minn...**9,234  00  Chas.  S.  Kidder  &  Co.. Chic... $9  066  00 

First  Nat.  Bank,  Ada 9.276C0  Trowbridge &NiverCo.,Chic. "'9,043  00 

N.  W.  Harris  <s  Co.,  Chicago..  9,213  00  w.  J.  Hayes  A.  Sons,  Cleve..        900700 

State  Sav.  Bank.  St.  Paul "9,210  00  Jeflereon  &  Kasson,  St.  Paul.,  9,002  00 

Martha  J.  Cullen,  St.  Paul +9,120  00  Gowran  &  Co.,  Grand  Porks..      Par. 

*  And  accrued  interest  and  blank  bonds.   +  And  blank  bonds. 

For  full  description  of  securities  see  Chronicle  July  14, 
p.  96. 

Akron,  Ohio.— Bond  Sale.— On  July  21  the  $23,000  5% 
sewer  bonds  were  awarded  to  Denison,  Prior  &  Co.,  Cleve- 
land, at  101  ■303  and  $2,000  b%  si  reet-improvement  bonds  to 
the  Firemen's  Pension  Fund  at  the  "same  rate  of  premium." 
Following  are  the  bids  for  the  sewer  bonds  : 

Denison,  Prior  &  Co.,  Cleve. .$23,300  CO  I  Beasonpood  4;  Mayer,  Cincin  123  280  00 
Feder.  Holzman  &C0..C111...  23,282  60  |  K.  Kleybolte  &  Co.,  Cinciu...'  23,'l76  00 

For  description  of  bonds  see  Chronicle  July  14,  p.  96. 

Algonac,  Mich.— Bond  Sale.— On  July  10  the  $20,000  4% 
11-30-year  (serial)  gold  electric-light  and  water  bonds  were 
awarded  to  the  Marine  Savings  Bank  of  Marine  City  at  par 
and  blank  bonds  free  of  charge  to  the  city.  Mr.  Hurst  of 
Detroit  offered  $750  premium  and  blank  bonds  for  securities 


bearing  4%%  interest;  W.  J.  Hayes  &  Sons,  Cleveland,  and 
Rudolph  Kleybolte  &  Co.,  Cincinnati,  both  offered  a  small 
premium  for  bonds  running  thirty  years  straight.  For  de- 
scription of  these  bonds  see  Chronicle  July  7,  p.  46. 

Anacorles,  Wash.— Bonds  Voted. — At  the  election  held 
July  17  only  one  vote  was  cast  against  the  proposition  to 
issue  $20,C00  bonds  for  the  purchase  of  the  plant  of  the  Ana- 
cortes  Water  Co.  and  making  repairs  and  extensions  thereto. 

Arnprior,  Ont.— Debenture  Offering.— Proposals  will  be  re- 
ceived until  8  p.  M.,  Aug.  2,  1900,  by  G-eo.  E.  Neilson,  Town 
Clerk,  lor  $50,000  4$  water  and  $25,000  4%  sewer  debentures. 
Securities  are  dated  Sept.  1,  1900.  Interest  will  be  payable 
annually  and  the  principal  will  mature  part  yearly  on  Sept. 
1  from  1901  to  1930,  inclusive. 

Atlantic  City,  N.  3.— Bond  Sale.— O a  July  23  the  $90,000 
4%  30- year  gold  city  hall  bonds  were  awarded  to  the  Second 
National  Bank.  Atlantic  City,  at  110— an  interest  basis  of 
about  3-462$.    Following  are  the  bids  : 


Second  Nat  B'k,  Atlantic  City..ll0*00 
Blodget.  MerrutS  Co.,  Boston.  .H'9"13 
E.  H.  Kollins  &  Sons,  Boston. .  .107*77 
Thompson.Tenney  &  Crawford, 
New  York 107-142 


B.  Kleybolte  &  Co.,  Cincinnati. .106-89 
Kdw.  C.Jones  &  Co..  New  Vork.10681 
N.  W.  Hariis  &  Co.,  New  York..]Oi-d87 
W.  R.  Todd  &  Co.,  New  York... 104-00 


For  description  of  bonds  see  Chronicle  July  21,  p.  147. 

Avoca,  Minn. — bona  Offering.—  Proposals  will  be  received 
until  10  a.  m.,  August  11,  by  the  President  and  Board  of  Vil- 
lage Trustees,  at  the  office  of  P.  O.  Opsahl,  Village  Clerk,  for 
the  $4,5U0  Q%  water- works  bonds  which  were  authorized  at 
the  election  held  July  10,  1900.  Interest  will  be  payable 
semi-annually.  Principal  will  mature  as  follows :  $1,000 
yearly  in  1903,  1905  and  1907  and  $1,500  in  1910.  Proposals 
must  be  accompanied  by  a  certified  check  for  $300,  payable 
to  the  Village  of  Avoca.  The  official  circular  states  that  the 
village  is  not  engaged  in  any  litigations  now,  and  has  never 
failed  to  pay  its  obligations,  and  has  no  bonded  indebtedness 
outside  of  this  issue.  The  assessed  valuation  for  1900  will 
exceed  the  sum  of  $60,000. 

Baker  County,  (Ja. — Bonds  Defeated. — At  the  election  held 
June  16  the  proposition  to  issue  $5,000  jail  bonds  was  de- 
feated. 

Balaton,  Lyon  County,  Minn. — Bond  Offering. — Proposals 
will  be  received  until  10  a.  m.,  August  14,  by  the  Village 
Council,  for  $3,000  b%  20-year  water- works  bonds.  Securities 
are  in  denomination  of  $500,  dated  Sept.  1,  1900.  luterest 
will  be  payable  in  New  York  City.  J.  H.  Cariow  is  Village 
Recorder. 

Barre,  Yt. — Temporary  Loan. — This  city  negotiated  on 
July  13  a  loan  of  $20,000  in  anticipation  of  the  collection  of 
taxes.    Loan  matures  Oct.  1,  1900. 

Bayonne,  N.  A.— Bonds  Mot  Sold.— The  $50,000  4%  gold  im- 
provement bonus  offered  tor  sale  on  July  17  were  not  awarded, 

Beaumont,  Texas.— Bond  Election. — An  election  will  be 
held  in  this  city,  probably  in  August,  to  vote  on  the  issuance 
of  bonds  tor  sewerage  purposes. 

Beaver  Falls,  Pa. — Bond  Election.—  At  the  November  elec- 
tion the  question  or  refunding  the  entire  indebtedness  of  the 
borough  will  be  submitted  to  a  vote  of  the  people. 

Belding,  Mich. — ±sona  offering.—  Proposals  will  be  re- 
ceived until  7:30  p.m.,  Aug.  3,  by  Geo.  W.  Moulton,  City 
Clerk,  for  the  $1u,(j00  4%  lU-year  coupon  water-works  bonds 
which  were  authorized  at  the  election  held  June  23d.  Secur- 
ities are  istued  pursuant  to  a  city  ordinance  approved  July  6, 
1900,  and  are  dated  Sept.  1,  1900;  they  are  in  denomination 
ot  $1,001'.  Interest  will  be  payable  Sept.  1  at  the  City  Treas- 
urer's office. 

Belleville,  Republic  County,  Kan.—  Bond  Issue.— We  are 
advised  that  the  $>24,000  bonds  wnich  were  voted  on  June  26 
will  be  taken  by  the  water  company  ia  payment  of  the 
amount  of  water  lent  overdue  and  lor  the  water  works,  to  be 
sold  by  them  to  the  city.  Securities  will  be  in  denomination 
of  $1,000  and  will  be  dated  about  the  first  of  September.  In- 
terest at  the  rate  of  4%  will  be  payable  at  the  state  fiscal 
agency  in  New  York  City.  Principal  will  mature  in  twenty 
years,  subject  to  call  after  ten  years. 

Bexar  County,  Texas.—  Bond  Sale. — The  State  Permanent 
School  Fund  has  purchased  the  $50,uuu  refunding  bridge 
bonds  mentioned  in  the  Chronicle  July  7. 

Birmingham,  Ala. — Bonds  Authorizea.— The  City  Council 
has  passed  an  ordinance  providing  for  tne  issuance  ot  $269,- 
0U0  30-year  bonds  at  a  rate  of  interest  not  exceeding  b*  for 
the  purpose  of  taking  up  unpaid  coupons  on  the  city's  bonds. 
It  will  be  remembered  that  under  an  agreement  made  with 
the  bondholders  of  tbe  city  in  1895  tbe  city  paid  only  one- 
half  of  the  interest  on  its  bonds.  This  was  made  necessary, 
as  the  city  was  limited  to  a  tax  rate  which  would  not  provide 
for  the  entire  amount  of  interest  and  pay  tbe  necessary  ex- 
penses of  government.  An  amendment  to  the  State  Constitu- 
tion was  passed  in  1899  increasing  the  rate  one- half  per  cent, 
to  be  used  only  for  the  payment  of  interesc  and  tbe  creation 
of  a  sinking  lund.  This  enabled  the  city  to  resume  full  in- 
terest payments  on  Jan.  1,  1900.  Under  the  agreement  with 
the  bondnolders  tbe  city  was  to  redeem  tbe  unpaid  coupons 
and  to  pay  interest  tbereon  at  the  rate  of  5%  on  or  before 
August  13,  1900.  To  meet  this  demand  the  ordinance  men- 
tioned above  was  passed. 

Boone  (Iowa)  School  District.— Bids  Rejected.— It  is  stated 
that  all  bids  received  July  23  for  $40,000  3>£$  10-year  refund- 
ing bonds  were  rejected. 

Boston,  Mass.— Bond  Sale.— On  July  24  the  $1,582,000  3># 
30-year  and  $250,000  3%%  40-year  bonds  were  awarded  to 
Harvey  Fisk  &  Sons  and  Vermilye  &  Co.,  New  York,  at 
their  joint  bid  of  107-477  for  the  80-year  and  108-817  for  the 
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40- year  bonds.    At  these  prices  the  bonds  will  each  net  about 
Zli%%  interest.    Following  are  the  bids  : 

30-  Year  iO-Year    [Entire  Ami- 
Bonds.  Bonds.  Offtred- 

Vermllye  A  Co.  and  Harvey  Flsk  &  Sons..    1074.7  108-817  

DonjinickA  Doniinick.N.  Y.lall  ornone).    10703  108-27  

Kstabrook&Co.  and  R.L.Day  &Co.,Bost 106-319 

Blako  Bros.  &  Co.,  Boston l»5-64  10677  

East  Boston  8av.  Bank  (for  $60,000) 10o-00  

Dominick  &  Dominick  also  made  the  offer  that  if  their 
•'all  or  none"  bids  were  rejected,  they  would  take  $500,000 
of  the  30  year  bonds  at  107-50.  For  description  of  bonds  see 
Chronicle  July  21,  p.  147. 

Braddock,  Pa.— Bond  Election  Postponed.— The  election 
which  was  to  have  been  held  on  July  17  to  vote  on  the  ques- 
tion of  issuing  $84,000  bonds  has  been  postponed  until  Aug. 
14, 1900. 

Buffalo,  N.  Y.— Bond  Sales.— On  July  25  the  $125,854  75, 
$31,644  22  and  $15,988  20  '6)4%  20-year  grade-crossing  bonds 
were  awarded  to  Jos.  E.  Gavin,  Buffalo,  at  1C6-345,  106-365 
and  106-355,  respectively,  his  bid  being  for  all  three  issues  or 
none.  At  these  prices  the  interest  basis  will  be  about  3 '07$ 
for  each  issue.     Following  are  the  bids  : 

$125,854  15 
Bonds. 

Jos.  E.  Gavin,  Buffalo 106345 

Farson,  Leach  &  co..  New  York )05'76 

Blake  Bros.  &  Co.,  New  Pork 104  W69 

Erie  County  Savings  Bank 104-78 

People's  Bank  of  Buffalo 103-66 

The  Lamprecht  Bros.  Co..  Cleveland....    102-675 
Isaac  W.  Sherrill,  Poughkeepaie 

For  description  of  bonds  see  Chronicle  July  21,  p.  148. 

Canton,  Ohio.— Bond  dale.— On  July  23  the  $15,100  4% 
street-improvement  bonds  were  awarded  to  Denison,  Prior 
&  Co.,  Cleveland,  at  100-36  and  the  $9,000  10-year  refunding 
bonds  to  Seasongcod  &  Mayer,  Cincinnati,  at  104-64  for  4 
per  cents.    Following  are  the  bids  : 

For  $9,000  Refuv  ding  B'ds.     Premium . 

SeasoDgood  &  Mayer  (4%) $U7  70 

Spitzer  &  Co.  (4%) 35100 

\(4%)....  270  00 
Feder,  Holzman  &  Co.  <  (.*%%)•■  61OO0 

((*>%)■■■■  94600 

W.  J.  Hayes  &  Sons  (4*) 247  00 

P.  S.  Briggs  &  Co.  (.*%) 22/160 

Denison,  Prior  &  Co.  [i%) 210  00 

Central  Savings  Bank  (i)£%) •  •  •  •     Far 


131,644  22 

$  15.H88  20 

Bonds. 

Bond*. 

106-366 

106-356 

1 06-76 

105-76 

104-969 

104-9c0 

104-78 

104-78 

103-66 

103-66 

102-675 

102675 

1U6-57 

For  $16,100  Sirwt  Bonds.        Premium. 
Denison,  Prior  &  Co.  (4%) $66  00 

i (*%)  ....     39  00 
Feder,  Holzman  &  Co.  <  (*H%)  ..  822  00 

((&%)....  490  60 

W.  J.  Hayes  &  Sons  (i%) 1000 

Spitzer  &  Co.  (4$) Par 

P.  S.  Brigns&Co.  (iH%) '.7  50 

Central  Savings  Bank  (.4^J) Par 

Season* ood  &  Mayer  (6» 47106 

For  full  description  of  bonds  see  Chronicle  July  14,  p.  96. 

Carthage,  Ohio.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  M„  Aug.  21,  by  Lewis  Hall,  Village  Clerk,  for 
$418  25  5%  1-10-year  (serial)  sidewalk  bonds.  Securities  are 
issued  under  authority  of  Section  2334,  a,  B  and  c,  Revised 
Statutes  of  Ohio.  They  are  in  denomination  of  $40,  except 
one  bond,  which  will  be  for  $58  25,  dated  Aug.  21,  1900.  In- 
terest will  be  payable  annually  at  the  German  National 
Bank,  Cincinnati.  Accrued  interest  is  to  be  paid  by  pur- 
chaser. 

Cass  Lake,  Minn. — Bonds  Authorized. — The  issuance  of 
$3,000  water  bonds  has  been  authorized. 

Chamber sburg,  Pa.— Bonds  Voted. — At  the  election  held 
July  24  the  proposition  to  issue, $25,000  bonds  was  favorably 
voted  upon. 

Cochise  County  (Ariz.)  School  District  No.  13.— Bond 
Offering. — Proposals  will  De  received  until  August  6  by  F.  R. 
O'Brien,  Wilcox,  Ariz.,  for  $7,500  1%  school-house  bonds. 
Securities  are  in  denomination  of  $500,  dated  Aug.  1,  1900. 
Interest  will  be  payable  annually  at  tae  office  of  tne  County 
Treasurer.  Principal  will  mature  in  twenty  years,  subject 
to  call  alter  ten  years. 

Colchester  1111.)  School  District  No.  6.— Bond  Sale.— 
The  $5,900  H  bonds  mentioned  in  the  Chronicle  May  26 
have  been  awarded  to  John  Nuveen  &  Co,,  Cnicago,  at 
104  24.  Securities  are  in  denomination  of  $1,000,  except  one 
bond,  which  will  be  for  $900,  all  dated  June  1,  1900.  Interest 
will  be  payable  annually,  and  the  principal  will  mature 
yearly  on  June  1,  $1,000  from  1902  to  1906,  inclusive,  and 
$900  m  1907. 

Com  mack  (N.  Y.)  School  District.— Bo -id  Sale.— On  July 
20  the  $4,500  4%  school  bonds  were  awarded  to  Geo.  M.  Hahn, 
New  York,  at  102*625.  Securities  will  mature  one  bond  of 
$500  every  other  jear,  beginning  in  1902. 

Cook  County,  111.— Bond  Eltction  Proposed.— The  ques- 
tion of  submitting  to  a  vote  of  the  people  at  the  November 
election  a  proposition  to  issue  $500,000  bonds  for  the  im- 
provement of  the  county  building  is  being  considered  by  the 
County  Board. 

Del  Monte  School  District,  Monterey  County,  Cal.— Bond 
Offering.—  Proposals  will  be  received  until  11  A.  m.,  Sept.  15, 
by  Jas.  Taylor,  County  Treasurer  (P.O.  Salinas  Ciy),  for 
$6,000  5%  refunding  bonds.  Securities  are  in  denomination 
of  $1,000,  dated  Oct.  1,  1800.  Principal  will  mature  one  bond 
yearly  on  October  1  from  1905  to  191U,  inclusive.  A  certified 
check  for  10#  of  Ihe  amount  bid,  payable  to  the  County 
Treasurer,  must  accompany  proposals. " 

East  Orange,  N.  3.— Bond  Sale.— On  July  23  the  $40/00  4% 
40- year  school-house-addition  bonds  were  awarded  to  N.  W. 
Harris  &  Co.,  New  York,  at  112-729— an  interest  basis  of 
about  3-415-?.    Following  are  the  bids: 

E.  D.  Shepard  &  Co..  New  York.110-278 
Farson,  Leach  &  Co..  New  Vorft.109'64 
W.  R.  Todd  &  Co..  New  York...  1» '00 

Hugh  Boyd  (one  bond) 104-50 

Jose,  Parker  &  Co.,  Boston 10V11 


in 


N.  W.  Harris  &  Co.,  New  York.  .112 
1  nompson.  Tenney  &  Crawford, 

New  York -..111088 

R.Kleybolte&  Co.. Cincinnati.. llo-77o 
Jno.  D.  Bveritt  &  Co.,  N.  Y 110-62 

For  description  of  bonds  see  Chronicle  July  21,  p.  148. 

East  Peoria  (111.)  School  District.— Bond  Sale.-The 
$3,500  5%  1-13- year  (serial)  bonds  mentioned  in  the  Chronicle 
June  2  have  been  sold  to  John  Nuveen  &  Co.,  Chicago,  at 
par.    Securities  are  in  denomination  of  $500,  dated  July  1, 


1«00.  Interest  will  be  payable  semi  annually  at  the  First 
National  Bank,  Chicago. 

El  Dorado  (Kan.)  School  District.— Bond  Sale.— This  dis- 
trict has  sold  an  issue  of  $25,000  bonds  to  the  State  Perma- 
nent School  Fund. 

Elmore,  Minn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  P.  M.,  Sept.  1,  1900,  by  the  Village  Council  at 
the  office  of  S.  C.  Moore,  Recorder,  for  $5,000  of  4jg  15-year 
water  and  fire  department  bonds.  Securities  were  voted  at 
the  election  held  July  9.  They  are  in  denomination  of  $500, 
dated  Sept.  1,  1900;  interest  will  be  payable  semi-annually. 
A  certified  check  for  $100,  payable  to  the  Village  of 
Elmore,  must  accompany  each  bid.  C.  D.  Williams  is  Pres- 
ident of  the  village. 

Escambia  County,  Ala. — Bond  Sale.— On  July  18  the  $17,- 
000  5%  1-20-year  (serial)  bridge  bonds  were  awarded  to  Mar- 
tin Lindsey,  a  resident  of  the  county,  at  102-941 — an  interest 
basis  of  about  4-643$.  The  only  other  bidder  for  the  bonds 
was  F.  M.  Stafford  &  Co.,  Chattanooga.  For  description  of 
bonds  see  Chronicle  July  14,  p.  97. 

Fall  River,  Mass,— Bond  S de.— Denison,  Prior  &  Co., 
Boston,  were  awarded  on  July  25  $20,t00  3}4%  30  year  sewer 
bonds  at  107*046— an  interest  basis  of  about  3-136$,  and  $14,- 
000  3}4%  10- year  highway  bonds  at  102-593— a  basis  of  about 
'6  20%.    Following  are  the  bids  : 

Sewer  Highway  Both 

t  Bonds.  Bonds.  Issues. 

Denison,  Prior  &  Co.  (both  or  none) 107-046  102-593  

Adams  A  Co.,  Boston 106-32  1H2-70  

Geo.  C.  White  Jr..  New  York 10681    '  102-56  

R  L.  Da>  &  Co.,  Boston 10629  10247  

Rlodget,  Merritt  &  Co.,  Boston 10608  10235  

Farson,  Leach  &  Co.,  New  York 105*03 

Allen,  Sand  &  Co.,  New  York 104-623 

Securities  are  dated  Aug.  1, 1900.  Interest  will  be  payable 
semi-annually. 

Findlay,  Ohio. — Bond  Offering.— Proposals  will  be  received 
until  12  JL,  Aug.  16,  by  Frank  C.  Ray,  City  Clerk,  for  $6,000 
4$  street-improvement  bonds.  Securities  are  issued  under 
authority  of  Section  2705,  Revised  Statutes  of  Ohio.  They 
are  in  denomination  of  $300,  dated  Sept.  1,  1900.  Interest 
will  be  payable  semi-annually  at  the  Fourth  National  Bank, 
New  York,  and  the  principal  will  mature  $300  on  April  1  and 
October  1  yearly  from  1901  to  1910,  inclusive.  Either  money 
or  a  certified  check  on  a  Findlay  bank  for  3%  of  the  par  value 
of  bonds  will  be  required.  Accrued  interest  must  be  paid  by 
purchaser. 

Fort  William,  Algoma  County,  Ont.— Debenture  Offering. 
— Proposals  will  be  received  until  12  m.,  Sept.  1.,  by  Jas.  Mc- 
Laren, Town  Treasurer,  for  $92,000  4%  debentures,  issued  for 
the  following  purposes : 


Waterworks $25,000 

Electric  light 23,000 

School 12.000 


Oeilvie  Mill  site $26,000 

Market 2,000 

Street  Improvement P.OOO 


Interest  will  be  payable  semi-annually  and  the  principal 
will  mature  in  from  ten  to  twenty  years. 

Galveston,  Texas. — Bond  Offering.— Among  the  advertise- 
ments elsewhere  in  this  Department  will  be  found  the  official 
notice  of  the  offering  for  sale  at  12  m.  August  15,  1900,  of 
$300,000  5%  20  40  year  (optional)  sewer  bonds.  A  description 
of  these  bonds  was  given  in  the  Chronicle  last  week  on  page 
148. 

Geneva,  Minn. — Bonds  Voted.— The  issuance  of  $2,500 
bonds  in  aid  of  the  Albert  Lea- Geneva  Railway  has  been 
authorized. 

tieneva  Township,  Minn. — Bonds  Voted. — This  township 
has  voted  in  favor  of  issuing  $5,500  bonds  in  aid  of  the  Albert 
Lea- Geneva  Electric  Railway. 

Goshen,  N.  Y.— Bond  Sale— On  July  3  $3,000  4%  24-26-year 
(serial)  water  bonds  were  awarded  to  the  Goshen  Savings 
Bank, 

Granby  School  District,  Newton  County,  Mo.— Bond  Sale. 
—The  Miners'  Bank  of  Granby  has  purchased  the  $10,000  6% 
5-20-year  (optional)  buildiDg  bonds  mentioned  in  the  Chron- 
icle July  14,  paying  therefor  105.  Securities  are  in  denomi- 
nation of  $500. 

Grand  Haven,  Micb. — Bonds  Proposed. — The  issuance  of 
$3  265  62  5%  judgment  bonds  is  being  considered  by  the  Com- 
mon Council.  Securities,  if  authorized,  will  be  dated  July  2, 
1900,  and  will  mature  July  2,  1907.  Interest  will  be  payable 
annually. 

Great  Falls,  Mont.— Bond  Sale.— On  J  uly  25  the  $25,000 
5%  10-20-year  (optional)  sewer  bonds  were  awarded  to  N.  W. 
Harris  &  Co.,  Chicago,  at  103-44— an  interest  basis  of  about 
4  69$  if  bonds  are  redeemed  at  their  optional  date  and  4'73£ 
if  allowed  to  run  to  their  full  maturity.  For  description  of 
bonds  see  Chronicle,  June  23,  p.  1261. 

Greenwoud,  Miss. — Bond  Offering. — We  are  advised  by  J. 
L.  Gillespie,  City  Clerk,  that  the  $15,000  5%  5  20- year  (op- 
tional) school  bonds  for  which  proposals  were  asked  until 
June  5  were  not  awarded  at  that  time,  as  no  satisfactory  bid 
was  received,  and  that  these  securities  will  be  sold  at  the 
regular  meeting  of  the  Council  to  be  held  August  7.  Inter- 
est will  be  payable  annually. 

Guelph  Township,  Sumner  County,  Kan.— Bond  Sale.— 
The  State  Permanent  School  Fund  has  purchased  $16,000 
bonds  of  this  township. 

Hagerstown,  Md.— Bond  Sale.— On  July  24  an  issue  of 
$5,000  4%  4  8-year  (serial)  electric  light  bonds  was  awarded  at 
the  following  prices  :  $500  due  1904,  100-408;  $500  due  1905, 
100-54;  $500  due  1906,  100-90;  $500  due  1907,  101-54,  and  $500 
due  1908,  102-60.    Securities  are  in  denomination  of  $500. 


200 


THE   CHRONICLE. 


[Vol.  LX2.I. 


E.  Kleybolte  &  Co..Cincinnati.$8,484  80 
8easongo«>d  &  Mayer,  Clncin..  8,461  28 
Chas.  S.  Kidder  &  Co.,  Chic  ...  8,412  50 
W.  K.  Todd  &  Co.,  Cincinnati.  8,250  00 

For  Hist  Bond*. 
Farson,  L,each  &  Co..  Chic...  8.200  00 
C.  S.  Kidder  &  Co.,  Chicago.. . .  8,090  00 


Hamilton  County,  Ohio.— Bond  Offering.— Proposals  will 
be  received  until  12  M.,  August  18,  by  the  County  Commis- 
sioners, Geo.  C.  Zimmerman,  Clerk,  for  $75,000  Z%%  "County 
Overdraft  Bonds."  Securities  are  in  denomination  of  $100, 
dated  Sept.  1,  1900.  Interest  will  be  payable  semi-annually, 
and  the  principal  will  mature  $7,500  yearly  on  Sept.  1  from 
1901  to  1910,  inclusive.  A  certified  check  for  $500,  payable 
to  the  County  Treasurer,  will  be  required  with  each  bid. 

Hartley  County,  Texas.— Bond  Sale.— The  State  Perma- 
nent School  Fund  has  purchased  the  $3,000  4%  refunding  jail 
bonds  mentioned  in  the  Chronicle  July  7.  Securities  are  in 
denomination  of  $1,000  and  will  mature  June  1, 1915,  subject 
to  call  after  two  years. 

Hespeler,  Ont.—  Bond  Offering.— Proposals  will  be  re- 
ceived until  August  4  by  A.  J.  Brewster,  Village  Clerk,  for 
$10,000  4%  electric-light  debentures.  Interest  and  portion 
of  principal  (together  amounting  to  $735  83  in  each  year) 
will  be  payable  yearly  on  July  2  from  1901  to  1920,  inclusive, 
at  the  office  of  the  Village  Treasurer.  We  are  advised  that 
the  Village  is  in  excellent  financial  condition. 

Home  City,  Ohio— Bond  Sale.— On  July  19  the  $2,500  4% 
30-year  sidewalk  bonds  were  awarded  to  Seasongood  &  Mayer, 
Cincinnati,  at  107-386.    Following  are  the  bids  : 

Seasongood  &  Mayer.  Cincin  .$2,684  65  I  P.  S.  Briggs  &  Co..  Cincin $2,627  50 

Atlas  Nat.  Bank,  Cincinnati...  2,662  50  I  W.  R.  Todd  &  Co., Cincinnati. .  2,576  00 

For  description  of  bonds  see  Chronicle  June  23,  p.  1261. 

Irvington,  Ind.— Bond  Sale.— On  July  23  the  $8,000  5%  10- 
year  renewal  bonds  were  awarded  to  Campbell,  Wild  &  Co., 
Indianapolis,  at  109*40  and  accrued  interest.  Following  are 
the  bids : 

Campbell,  Wild  &  Co.,  Ind'lls.. $8,776  00 
Meyer  &  Kiser,  Indianapolis..  8,776  00 
Deulson,  Prior  &  Co..  Cleve...  8.720  00 

P.  S.  Briggs  &  Co..  Cincin 8,600  00 

Lamprecht  Bros.  Co..  <'Ieve. . .  8,68u  00 
W.  J.  Hayes  &  Sons.  Cleve....  8.660  00 
N.  W.  Harris  &  Co.,  Chicago..  8,61800 

For  description  of  bonds  see  Chronicle  July  14,  p.  98. 

Irwin,  Pa. — Bond  Election.— An  election  will  beheld  Aug. 
1  to  vote  on  the  issuance  of  $30,000  sewer  and  street-improve- 
ment bonds. 

Jackson,  Mich.— Bond  Award  Revoked. — The  Mayor  has 
vetoed  the  ordinance  awarding  to  the  Jackson  City  Bank  the 
$50,000  bonds  advertised  for  sale  on  May  21, 1900.  The  City 
Council  has  sustained  the  Mayor's  veto,  but  has  not  as  yet 
taken  any  further  action  in  the  matter. 

Jackson  County,  Kan. — Bond  Sale. — The  sale  of  $1,000 
bonds  to  the  State  Permanent  School  Fund  is  reported. 

Jefferson  Connty,  Ohio—  Bond  Sale.— On  July  21  $10,000 
5%  6-year  (average)  Knoxville  free  turnpike  bonds  were 
awarded  to  the  National  Exchange  Bank  of  Steubenville  at 
104*72.    Following  are  the  bids: 

National  Exchange  Bank.  Steu-  l  Lamprecht  Bros.  Co.,  Cleve 10429 

benville 104*72   I  National  Bank  of  Barnesville..  10313 

Bonds  are  in  denomination  of  $500. 

Kearny,  N.  3.— Bonds  Authorized. — The  Common  Council 
has  authorized  the  issuance  of  $10,000  fire-apparatus  bonds. 

Kirkland  (111.)  School  District.— Bonds  Defeated.— At  a 
recent  election  held  in  this  district  the  question  of  issuing 
bonds  for  improvements  to  the  school  house  was  voted  down. 

Kirkwood,  Mo. — Bonds  Voted.— At  the  election  held  July 
21  the  proposition  to  issue  $17,000  electric- light  bonds  carried, 
by  a  large  majority,  only  eight  votes  being  against  the  bonds. 

Lafayette,  i<a. — Bonds  Authorized  by  Legislature. — This 
city  has  received  authority  from  the  State  Legislature  to 
issue  $14,000  bonds. 

Lafayette  Parish,  La. — Bonds  Authorized  by  Legislature. 
— The  State  Legislature  has  authorized  this  parish  to  issue 
$33,000  bonds. 

Lakewood  (Hamlet),  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.,  August  17,  by  John  French, 
Hamlet  Clerk,  for  $112,500  4%  sewer  bonds.  Securities  are  in 
denomination  of  $500,  dated  June  1, 1900.  Interest  will  be 
payable  April  1  and  October  1  at  the  Western  Reserve  Trust 
Co.,  Cleveland.  Bonds  will  be  divided  into  three  series  of 
$37,500  each,  and  will  mature  $500  of  each  series  every  six 
months,  beginning  Oct.  1,  1905.  Bidders  must  satisfy  them- 
selves as  to  the  legality  of  the  bonds  before  bidding.  A  cer- 
tified check  for  5%  of  the  face  value  of  the  bonds  bid  for  will 
be  required.  Accrued  interest  to  day  of  delivery  will  be 
added  to  the  price  offered  for  the  bonds.  Bidders  must  sat- 
isfy themselves  as  to  the  legality  of  the  bonds  before  bidding. 

Lima,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.,  July  30,  by  C.  E.  Lynch,  City  Clerk,  for  $32,000 
3)0  East  Market  Street  paving  bonds.  Securities  are  dated 
July  1,  1900.  Interest  will  be  payable  January  1  and  July  1 
at  the  office  of  the  City  Treasurer.  Principal  will  mature 
$2,000  each  six  months  from  Jan.  1,  1901,  to  July  1,  1902,  in- 
clusive, and  $1,500  from  Jan.  1,  1903,  to  July  1,  1910,  in- 
clusive. Bonds  are  issued  under  authority  of  sections  2303 
to  2707,  inclusive,  and  2709,  Revised  Statutes  of  Ohio.  Pro- 
posals must  be  made  on  blanks  prepared  by  the  city,  and 
which  may  be  obtained  from  the  Citv  Clerk,  and  must  be  ac- 
companied by  a  certified  check  on  a  Lima  bank  for  5%  of  the 
amount  of  the  bonds  bid  for  and  made  payable  to  the  City 
Clerk. 

Lincoln,  Neb.— Bonds  Re-awarded.— W .  R.  Todd  &  Co., 
who  were  awarded  on  July  2  an  issue  of  $170,600  4%  refund- 
ing bonds,  have  withdrawn  their  bid  and  the  bonds  have 
been  re-awarded — $26,600  to  the  Columbia  Fire  Insurance 
Co.  ot  Omaha  at  par  and  the  remaining  $150,000  to  Spitzer  & 
Co.,  Toledo,  at  100*04. 

Locklaud,    Ohio.—  Bond    Sate.— The   $10,000    10-29-year 
(serial)  sidewalk  bonds,  bids  for  which  were  received  on 


July  16,  have  been  awarded  to  P.  S.  Briggs  &  Co. ,  Cincin- 
nati, at  102-255.  For  description  of  bonds  see  Chronicle 
June  23,  p.  1262. 

Lockland  (Ohio)  School  District.— Bonds  Defeated.— At 
an  election  held  July  23  a  proposition  to  issue  $10,000  bonds 
was  voted  upon  and  defeated. 

Los  Banos  School  District,  Merced  Connty,  Cal. — Bond 
Offering.— The  County  Treasurer  will  receive  proposals  until 
Aug.  15,  1900,  for  $4,000  <o%  2-5-year  (serial)  gold  school- 
house  bonds  voted  at  the  election  held  early  this  month. 
Securities  are  in  denomination  of  $1,000,  dated  Auer.  15, 1900. 

Madisonville  (Tex.)  School  District.— Bond  Sale.— This 
district  has  sold  to  the  Gibbs  National  Bank  of  Huntsville 
an  issue  of  $3,400  6%  5-20  year  (optional)  bonds  at  par. 

Marquette,  Mich.—  Bond  Offering.—  Proposals  will  be  re- 
ceived until  Aug.  31,  1900,  by  this  city  for  the  $25,000  4% 
"Water  Board  Improvement  Bonds"  which  were  authorized 
at  the  election  held  July  6,  19C0.  Interest  will  be  payable 
April  1  and  October  1  at  the  City  Treasurer's  offbe.  Princi- 
pal will  mature  Oct.  1,  1920. 

Marshfleld,  Wis.— Bonds  Authorized. — The  City  Council 
has  authorized  the  issuance  of  $20,000  City-Hall  bonds. 

Meaford,  Grey  County,  Ont.— Debenture  Offering.— Propo- 
sals will  be  received  until  5  p.  m.,  Aug.  17,  by  Geo.  G.  Albery, 
Town  Clerk,  for  $56,000  4*4%  debentures.  Principal  will 
mature  part  yearly  on  Dec.  30  from  1900  to  1929,  inclusive, 
the  amount  of  principal  to  be  thus  paid  plus  the  interest 
due  on  the  outstanding  securities  together  making  $3,437  95 
in  each  year. 

Melrose  School  District,  Alameda  County,  Cal.— Bond 
Offering. — Proposals  will  be  received  until  5  p.  m.,  August 
10,  by  the  County  Treasurer,  for  $15,000  5%  gold  bonds.  Secur- 
ities are  in  denomination  of  $1,500,  dated  July  15, 1900.  Inter- 
est will  be  payable  annually  on  July  15,  and  the  principal  will 
mature  in  ten  years.  A  certified  check  for  lOjg  of  the  amount 
of  bid,  payable  to  the  County  Treasurer,  will  be  required 
with  each  bid. 

Midland,  Simcoe  County,  Ont. — Debenture  Sale. — Follow- 
ing are  the  bids  received  July  14  for  the  $4,000  5%  school  de- 
bentures maturing  part  each  year  for  thirty  years  : 


Confederation  Life  Association. .|4,552 

H.  O.  Hara  &  Co 4,435 

A.  Emelius  Jarvis 4,280 


Western  Bank  of  Canada,  Til- 

sonburg $4,330 

Central  Canada  Loan 4,u2« 


Milton  (Pa.)  School  District.— Bond  Offering.— Proposals 
will  be  received  until  7  p.  m.,  Aug,  15,  by  the  Board  of  School 
Directors,  William  C.  Dickerman,  President,  for  $18,500  4% 
bonds.  Securities  are  in  denomination  of  $500,  dated  Aug. 
15,  1900.  Interest  will  be  payable  semi-annually  at  the  office 
of  the  District  Treasurer.  Principal  will  mature  $1,000  be- 
ginning Jan.  1, 1902,  all  bonds  being  subject  to  call  at  any 
time  at  the  option  of  the  board.  A  certified  check  for  5%  of 
the  amount  bid  for,  payable  to  the  President  of  the  board,  will 
be  required  with  each  proposal.  The  bonded  debt  of  the  dis- 
trict, includingth  is  issue,  is  133,500.  The  assessed  valua- 
tion is  $934,131.  The  bonds  will  not  be  free  from  State  tax. 
The  legality  of  the  issue  has  been  attested  to  by  Wm.  H. 
Hackenberg,  attorney-at-law,  Milton. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Milwaukee,  Wis.— Bond  Sale.— On  July  20  the  $150,000 
Z%%  1-20-year  (serial)  bridge  bonds  and  $50,000  3}£*  1-20-year 
(serial)  flushing  tunnel  bonds  were  sold  to  R.  L.  Day  &  Co. 
of  Boston  at  102*569  and  102*449,  respectively— a  basis  of 
about  3,21<g.    Following  is  a  list  of  the  bids  received  : 

$150,000  $50,000          For  the  entire 

Bridge  Bonds.  Term.  Bonds.     $200,000  Bdt. 

R.  L.  Day  &  Co.,  Boston $'63.85350  $51,224  60  

N.  W.  Harris  &  Co.,  Chicago 168,018  00  51.13600 

Estabrook  &  Co.,  Boston 

Adams  &  Co.,  Boston       

Mason,  Lewis  4  Co., Chicago 162,43700  

Denison,  Prior  &  Co.,  Cleveland » 50.81000  

A  full  description  of  the  bonds  will  be  found  in  the  Chron- 
icle July  14,  p.  98. 

Monterey  School  District,  Monterey  Connty,  Cal.— Bond 
Offering.— Proposals  will  be  received  until  11  a.  m.,  Sept.  15, 
by  Jas.  Taylor,  County  Treasurer  (P.  O.  Salinas  City),  for 
$20,000  $5  refunding  bonds.  Securities  are  in  denomination 
of  $1,000,  dated  Aug.  1,  1900.  Principal  will  mature  $1,000 
yearly  on  August  1  from  1901  to  1920,  inclusive.  A  certified 
check  for  10£  of  the  amount  of  bid,  payable  to  the  County 
Treasurer,  must  accompany  proposals. 

Montpelier,  Vt.— Loan  Authorized. — The  City  Council  has 
authorized  a  temporary  loan  of  $3,000. 

Morrillton,  Ark. — Bonds  to  be  Issued. — This  city  proposes 
to  issue  $32,000  bonds  to  pay  for  the  construction  of  a  water 
plant. 

Morris,  Manitoba. — Debenture  Offering.— Proposals  will 
be  received  until  Aug.  3,  by  J.  M.  Hackney,  Town  Treasurer, 
for  $20,000  4%  20- year  debentures.  Securities  are  in  denom- 
ation  of  $1,000,  dated  May  1,  1900.  Interest  will  be  payable 
semi-annually  at  the  Bank  of  Hamilton,  "Winnipeg.  These 
debentures  constitute  the  only  indebtedness  of  the  town,  and 
the  interest  thereon  is  guaranteed  by  the  Province  of  Mani- 
toba. No  further  issue.-,  it  is  stated,  can  be  made  without 
the  approval  of  the  Lieutenant-Governor  in  Council  for  Man- 
itoba, 75<{  of  the  holders  of  the  above  debentures  assenting 
thereto.    The  assessed  valuation  of  the  town  is  $L32,t  00. 

Mount  Pleasant  (P.  O.  North  Tarrjtown,  N.  V  )  Union 
Free  School  District  No.  I.— Bond  Sale.— On  July  23  this 


$204,438  00 
203,080  00 


July  38,  1900.] 
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dietrict  sold  $4,000  4£  bonds  to  Penhale  &  Fisher,  New  York, 
at  108*55.  Ocher  bidders  were  W.  R.  Todd  &  Co.,  Cincinnati, 
and  W.  J.  Hayes  &  Sons,  Cleveland.  Securities  are  issued 
in  denomination  of  $1,000,  dated  Aug.  1,  1900,  and  were 
authorized  at  an  election  held  April  24,  1900.  Principal  will 
mature  Aug.  1,  $2,000  in  1925  and  $2,000  in  1926. 

Mount  Vernon,  N.  I.— Bond  Sales.—  On  July  17  this  city 
awarded  to  Dunscomb  &  Jennison.  New  York,  $20,000  1% 
highway- improvement  bonds  at  118-75,  and  on  July  24  $59,000 
4%  5-year  assessment  bonds  at  103-11.  Following  are  the  bids: 


$20,000 
Irniur. 

Dunscomb  *  Jennison,  New  York 118-75 

B.  Hunt  Allen.Jr \\T^.2r, 

N.  W.  Harris  &  Co.,  New  York 117087 

Geo.  O.  White  Jr.,  New  York 115-00 

Geo.  M.  Habn,  New  York  114*76 

B.C.Jones  &  Co.,  New  York 113-133 

W. J. Hayes*  Sons,  Cleveland 

Alton,  Sand  &  Co.,  New  York 

Rudolph  Kieybolte&Co.,  New  York 10968 


$59,000 

Isxut. 

103-11 


102-93 
1<  281 
102472 


The  highway-improvement  bonds  will  mature  on  July  1, 
$10,000  in  1947  and,  $10,000  in  1948. 

Napoleon,  Ohio. — Bond  Offering.— Proposals  will  be  re- 
ceived until  August  10  for  $9,000  i%  1-10-year  street- improve- 
ment bonds.  Ueher  V.  Fiser,  Village  Clerk,  states  that  each 
bid  must  be  accompanied  by  a  New  York  draft,  but  does  not 
mention  for  what  amount. 

Nevada  School  District,  Vernon  County,  Mo.— Bonds 
Registered.— The  State  Auditor  on  July  21  registered  an 
issue  of  $35,500  4#  20-year  bonds  of  this  district. 

New  Bedford,  Mass. — Bonds  Authorized. — The  City  Gov- 
ernment has  authorized  the  issuance  of  $477,500  gold  bonds 
for  a  bridge. 

New  Haven,  Conn.—  Bonds  Authorized. — The  Board  of 
Finance  has  voted  to  issue  $480,000  bonds  for  a  new  high 
school. 

New  Orleans,  La.— Date  of  Sale.— Proposals  for  the  water 
and  sewer  bonds  mentioned  in  the  Chronicle  July  14, 
page  98  will  be  received  until  12  m.,  Dec.  15,  by  the  Board  of 
Liquidation  of  the  City  Debt.  A  certified  check  for  3g  of 
the  amount  of  bonds  bid  for  must  accompany  proposals.  A 
full  description  of  these  bonds  was  stiven  last  week. 

Newport,  K.  I.— Bond  Sales.— On  July  23  the  $118,000 
bonds  were  awarded  as  follows  :    $50,000  3%£  15-year  bonds 


to  Estabrook  &  Co.,  Boston,  at  104-419— an  interest  basis  of 
about  3-129*;  $50,000  %%%  80  year  bonds  to  the  same  firm  at 
107«527— or  a  bapis  of  about  3-113*.  The  $18,000  4*  30-year 
bonds  went  to  Blodgett,  Merritt  &  Co.,  Boston,  at  116-57— a 
basis  of  about  3-143*.    Following  are  the  bids  : 

$60,000  $60,000  $18,000 
15-tear  Bonds.    SO.yenr  Bond*.    30-vr.  Bd» 

Kstabrook  &  Co  ,  Boston 104-419  107-527  107-527 

Ulodgett,  Merritt  *  Co..  Boston 1*4-29  107  17  116-<>7 

K.  I,.  Dav  A  Co..  Boston 104  18  10704  116-28 

B.  H.  Rollins  4  Sons.  Boston 104*178  10728  1W38 

Parkinson  &  Burr.  Boston 104-07  100  03  116-67 

Adams*  Co..  Boston 104'  6  106-84  106-84 

Bin  ke  Bros.  &  Co..  Boston 1C3-72  ine-70  1164a 

Havings  Bank  of  Newport *1<  856  "105-79  »116-1!5 

K.  KloybolteA  Co.,  New  York 103-51  106*70  115*64 

N.  W.  Harris  &  Co.,  New  York 108876  106*0626  116*602 

W.  R  Todd  &  Co..  New  York 102*00  102  00  106*66 

Jose,  Parker*  Co.,  Boston 101*77  102*84  112-25 

•  Plus  $60  for  each  Issue. 

For  description  of  bonds  see  Chronicle  July  14,  p.  98. 

New  York  City. — Bonds  Authorized. — The  Board  of  Alder- 
men on  July  24  authorized  the  issuance  of  $4,000,000  bonds 
for  the  new  East  River  bridge. 

North  Brookfleld,  Mass.— Temporary  Loan. — The  Town 
Treasurer  has  borrowed  the  sum  of  $15,000  in  anticipation  of 
the  collection  of  taxes,  at  the  rate  of  3*54*. 

Olivet,  Mich. — Bonds  Defeated. — The  proposition  to  issue 
water  and  electric-light-plant  bonds  failed  to  carry  at  the 
election  held  July  7,  as  the  question  did  not  receive  the 
necessary  two- thirds  vote.  The  vote  was  102  for  to  63 
against. 

Omaha,  Neb. — Bond  Offering. — Proposals  will  be  received 
until  3  P.  M.,  August  1,  by  A.  H.  Hennings,  City  Treasurer, 
for  $50,000  4*  20-year  sewer  bonds,  bearing  interest  payable 
semi-annually.  Securities  are  authorized  by  Ordinance  4785, 
approved  July  13,  1900.  They  are  dated  August  1,  1900,  and 
are  in  denomination  of  $1,000.  Each  bid  must  be  accom- 
panied by  a  certified  check  on  a  national  bank  for  $1,000, 
payable  to  the  City  of  Omaha.  This  is  the  balance  of  an 
issue  of  $75,000  voted  at  the  election  held  March  6.  1900, 
$25,000  being  sold  April  30,  1900,  to  Seasongood  &  Mayer, 
Cincinnati,  at  107-788. 

Ottawa  County,  Kan. — Bond  Sale. — Local  papers  report 
the  sale  of  $29,000  bonds  to  the  State  Permanent  School 
Fund. 


NEW  LOANS. 

^15,000 
VILLAGE    OF 

Wappingers  Falls,  N.  Y., 

Electric-Light  Bonds. 

SEALED  PROPOSALS  will  be  received  at  the 
office  of  E.  P.  Howarth,  Village  Clerk,  Grlnnell 
Library  Building,  Wappingers  Falls,  N.  Y.,  up  to 
noon  of  Monday,  August  6th,  1900,  for  tbe  purchase 
of  fifteen  Bonds  of  the  value  of  $1,000  each,  of  the 
•  Village  of  Wappingers  Falls,  N.  Y.,  bearing  date  of 
August  1, 1900.  These  bonds  are  issued  pursuant  to 
the  provisions  of  Sections  128  and  129  of  the  Village 
Laws,  and  under  the  authority  of  a  proposition 
adopted  at  the  annual  election,  held  Tussday,  March 
20, 1900,  and  a  Resolution  adopted  by  the  Board  of 
Trustees  of  said  Village  July  16.  1900,  and  will  be 
signed  by  the  President  and  Treasurer  and  attested 
by  the  Clerk  under  the  Corporate  Seal,  and  will  bear 
interest  at  the  rate  bid,  payable  annually  on  the 
first  day  of  July  of  each  year,  beginning  with  1901, 
and  will  be  due  and  payable  at  the  place'of  payment 
designated  as  follows : 

One  thousand  dollars  on  the  first  day  of  July, 
1903,  and  one  thousand  dollars  annually  thereafter 
until  all  are  paid.  They  are  coupon  bonds,  converts 
Ible  into  registered  bonds  at  the  option  of  the 
owner.  The  place  of  payment  of  principal  and  in- 
terest may  be  in  the  Citv  of  New  York  or  the  City  of 
Poughkeepsie,  at  the  option  of  the  purchaser,  to  be 
declared  with  his  bid ;  the  bid  to  include  the  whole 
Issue. 

The  right  to  reject  any  and  all  bids  is  reserved  by 
Uie  Board  of  Tru»tees. 

Notice  of  the  acceptance  of  proposal  and  sale  will 
be  immediately  given  the  purchaser. 

These  bonds  have  been  approved  by  George  Wood, 
District  Attorney  of  Dutchess  County. 

Proposals  should   be    endorsed    on   the  outside 

Bond  Proposals." 

All  comaiunicati^ns  should  be  addressed  to  B.  P. 
Howarth,  Vil!age  Clerk,  Wappingers  Falls.  N.  Y. 
•  The  following  is  a  true  statement  of  the  Village 
finances: 

Assessed  Valuation,  1900 $941,850  00 

Actual  Valuation  (estimated) 8,354,625  00 

Present  tax  rate  per  $1,000 1124 

Population  (estimated),  3,600. 

Other  Bonded  Indebtedness None 

Moating  Indebtedness None 

This  Village  has  been  bonded  only  once  before  and 
'o  the  extent  of  «  ,000  for  the  purchase  of  a  park, 
inese  bonds,  principal  and  interest,  were  paid  ac- 
lordlng  to  agreement. 

According  to  8e>  tlon  129  of  the  Village  Laws, 
Kinds  stall  bear  interest  at  a  rate  not  exceeding  5 
Jercent  per  annum,  and  sball  be  negotiated  for  not 
•ess  than  their  par  value.  They  shall  be  sold  to  the 
Person  who  will  take  them  at  the  lowest  rate  of  ln- 
ereet. 

The  credit  o'  the  Village  of  Wappingers  Falls  has 
xryer  been  questioned.    It  is  a  manufacturing  cen 
a-e  wlih  ample  resources  to  mtet  the  demands  of 
ne  proposed  improvement. 

ARTHUR  S.  PEACOCK, 
Village  President. 


NEW  LOANS. 


S300,000 

City  of  Galveston,  Tex., 

SEWERAGE  BONDS. 

Galveston,  Tex.,  July  14,  1900. 
The  City  of  Galveston  offers  for  sale  Three  Hun- 
dred Thousand  ($300,000)  Dollars  5  per  cent  twenty- 
forty  sewerage  bonds  of  the  denomination  of  $1,000 
each,  dated  August  1,1899.  Interest  coupons  are  made 
payable  semi-annually  in  New  York  or  Galveston 
at  option  of  holder.  These  bonds  have  been  ap- 
proved by  the  Attorney-General  and  registered  by 
the  Comptroller  of  the  State  of  Texas.  A  suit  was 
brought  to  enjoin  their  sale  and  delivery  and  to 
have  them  canceled,  and  the  Supreme  Court  of  the 
State  of  Texas  has  recently  and  finally  decided  the 
case,  sustaining  the  validity  of  the  bonds.  This  ren- 
ders them  very  desirable,  as  their  legality  cannot 
now  be  questioned.  Sealed  proposals  for  the  pur- 
chase of  the  above  bonds  for  cash  will  be  opened 
by  the  Mayor  and  Committee  on  Finance  and  Rev- 
enue of  the  City  of  Galveston  at  noon  on  Wednes- 
day, August  15,  1900.  Each  bid  must  be  accom- 
panied by  a  certified  check  for  $5,000  as  a  guaranty 
of  good  faith,  to  be  returned  if  the  bid  is  not  ac- 
cepted, and  the  sale  must  be  Jully  closed  up  and  the 
entire  amount  paid  within  not  more  than  15  days 
after  the  acceptance  of  the  bid.  The  right  is  reserved 
to  reject  any  and  all  bids.  Proposals  should  be  en 
dorsed:  "Bids  for  Sewerage  Bonds,"  and  addressed 
to  THEO.  K,  THOMPSON. 

City  Auditor, 
Galveston,  Texas. 


Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 
h%  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  A  CO., 


NEW  YORK, 
PHILA..    -     - 


-  1  NASSAU  STREET. 

-  112  SO.  FOURTH  ST. 


MUNICIPAL     BONDS 

Securities  Netting  from  Z%  to  6* 

ALWAYS  ON  HAND. 
Send  for  oar  Inreitment  Circular. 

DUKE  M.  FAR80N.  Banker, 

Municipal  Bondi.  1 15  Dear  barn  Str*si 

CHICAGO. 


N  E  WJLO  AN  S. 

#18,500 

MILTON,     PENN., 

SCHOOL  DISTRICT  SCHOOL  BONDS. 

The  President  and  Secretary  of  the  Board  of 
School  Directors  of  the  Borough  of  Milton,  Penna., 
Invite  sealed  proposals  for  EIGHTEEN  THOUSAND 
FIVE  HUNDRED  DOLLARS  of  School  District 
Coupon  Bonds  bearing  i%  interest,  payable  semi- 
annually. Purchaser  to  pay  State  tax.  Denomina- 
tion $500.  Subject  to  call  at  the  option  of  the 
Board  of  School  Directors.  $1,000  matures  January 
1st,  1902,  and  $1,000  on  January  1st  of  each  year  fol- 
lowing. The  right  is  reserved  to  reject  any  or  all 
proposals.  Proposals  will  be  received  until 7P.M. 
August  15th,  1900.  A  certified  check  payable  to  the 
President  for  6)6  of  tbe  amount  bid  for  must  accomp- 
any all  proposals. 

Attest : 

WILLIAM  C.  DICKERMAN, 
President. 

B.  BUDD  CANNON,  Secretary. 

Qovernment  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONB 
FURNISHED  FOR  THE  PURCHASE,  SALE  OR 
EXCHANGE  OF  ABOVE  SECURITIES. 

LISTS   ON   APPLICATION. 

N.  W.  HARRIS  &   CO., 

BANKERS. 
31  NASSAU  ST.  (Bank  ot  C'omntru  Bldi.) 

E.  H.  ROLLINS  &  SONS, 

BANKERS. 

Bonds  for 
Permanent  Investment 

19  Milk  Street,  BOSTON. 
Denver.       San  Francisco. 

WE    DEAL    IN 

SOUTHERN   AND  WESTERN 

SECURITIES. 

ROSENBEROER  &  LlTERMORE, 

(Specialists  in  Southern  and  Western  Bonds.) 
SI  NASSAU  STREET,  NEW  YORK. 
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Jno.  D.  Ereritt  &Co..  N.  T 115-282 

W.  J.  Hares  4  Sons,  Clere       .*H5-989 
Hamilton  Trust  Co.  (for  $52,000 
due  1912) 116M25 


Palo  Alto  High  School  District,  Santa  Clara  County, 
CaL— Bond  Offering.— Proposals  will  be  received  until  10 
a.  m.,  Aug.  20,  by  Paul  P.  Austin,  Chairman  of  the  Board  of 
Supervisors,  for  $20,000  5%  gold  bonds.  Securities  are  in  de- 
nomination of  $1,000.  Interest  will  be  payable  semi  annually 
at  the  office  of  the  County  Treasurer.  Principal  will  ma- 
ture $2,000  in  1904,  $2,000  yearly  from  1905  to  1910,  inclusive. 
A  certified  check  for  10*  of  the  amount  of  bonds  bid  for, 
payable  to  Henry  A.  Pfister,  County  Clerk,  must  accompany 
proposals.  __i 

Passaic  County,  N.  J.— Bond  Sale.— On  July  20  the  $104,- 
000  5<*  12-year  (average)  bridge  bonds  were  awarded  to  John 
D.  Everitt  &  Co.,  New  York,  at  115-282— an  interest  basis  of 
about  3-436£    Following  are  the  bids  : 

Thompson.  Tenney  &  Crawford. 

New  York 115-032 

N.  W.  Harris  &  Co..  New  York.. n 4-787 
E.  H.  Rollins  A  Sons.  Boston. ..114-00 
W.  B.  Todd  &  Co..  New  York...ll*-00 
*  Bid  rejected  as  Irregular. 

Bonds  mature  $52,000  Feb.  1,  1912,  and  a  like  amount 
Feb.  1,  1913. 

Pinckney,  Mich.—  Bonds  Defeated.— This  place  voted  re- 
cently against  the  issuance  of  bonds  for  fire  purposes. 

Pleasant  Ridge,  Ohio.— Bond  Sale.— On  July  23  the  $2,000 
5*  15-year  fire-apparatus  and  $1,000  5%  15-year  fire-engine- 
house- site  bonds  were  awarded  to  Seasongood  &  Mayer,  Cin- 
cinnati, at  114*416.    Following  are  the  bids  : 

Seasongood  &  Mayer.  Clncin.. $3,432  60  |  P.  8.  Brlues  &Co.,Clncinnatt..$3,330  00 
German  Nat.  Bank.  Cincln....  3,382  60  |  W.  B.  Todd  &  Co..  Cincinnati.  3,302  00 

For  description  of  bonds  see  Chronicle  July  7,  p.  49. 

Plymouth  (Pa.)  School  District—  Bond  Sale.-On  July  12 
$8,500  4%  bonds  were  awarded  to  local  investors  at  prices 
ranging  from  101  to  106.  Securities  are  in  denomination  of 
$500,  and  the  principal  will  mature  $500  yearly  from  1904  to 
1908,  inclusive,  and  $1,000  yearly  from  1909  to  1914,  inclusive. 

Polk  County,  Minn.— Bond  Sale.— Road  bonds  to  the 
amount  of  $40,500  have  been  awarded  to  the  Minnesota  Loan 
&  Trust  Co.  and  Stoddard,  Nye  &  Co.,  Minneapolis,  at  a 
premium  of  $50  and  blank  bonds  for  i%%  securities.  The 
award,  however,  may  possibly  be  revoked,  as  an  offer  for  4% 
bonds  was  before  the  board  at  the  time  the  above  action 
was  taken. 


Portsmouth,  Ohio.— Bond  Sale.— On  July  9  the  $12,000  4<t 
street-improvement  bonds  were  awarded  to  Rudolph  Kley- 
bolte  &  Co.,  Cincinnati,  at  10226.    Following  are  the  bids  : 


R .  Kleybolte  &  Co.,  Cincln. . .  $12,271  00 
W.  J.  Hayes  &  Sons.  Cleve... .  12,267  OC 
Seasongood  &  Mayer,  Cincln.  12,^48  16 


W.  R.  Todd  &  Co.,  Clncinn. .  .$12,190  00 

S.A.  Kean,  Chicago. 12.1*0  00 

Lam  preen t  Bros.  Co.,  Clere.  -  12,026  00 


Bonds  mature  July  1,  1910,  subject  to  call  $1,000  yearly  for 
six  years  and  $1,500  yearly  thereafter.  For  further  descrip- 
tion of  bonds  see  Chronicle  June  23,  p.  1265. 

Recovery  (Tillage),  Mercer  County,  Ohio.— Bond  Offer- 
ing.— Proposals  will  oe  received  until  12  M.,  August  15,  by 
Fred.  Tegler,  Village  Clerk,  for  $20,000  it  water  and  $10,000 
4%  electric-light-plant  bonds.  Securities  are  in  denomina- 
tion of  $100,  dated  Aug.  1, 1900.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  Village  Treasurer,  and  the 
principal  will  mature  one  bond  of  each  issue  every  six 
months,  beginning  Aug.  1,  1903.  A  certified  check  for  $100 
must  accompany  bids  for  each  issue. 

Red  Lodge,  Mont. — Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  m.  Aug.  30  for  $10,000  5#  10-20-year  (optional) 
water-works  extension  bonds.  Securities  will  carry  interest 
payable  semi- annually  in  New  York  City. 

Sac  City,  Iowa.— Bond  Sale.— An  issue  of  $8,900  4>£<  10-15- 
year  (optional)  refunding  water  bonds  has  been  purchased 
by  John  Nuveen  &  Co.,  Chicago,  at  101.  Securities  are  in 
denominations  of  $400  and  $500,  dated  July  1, 1900.  fnterest 
will  be  payable  semi-annually  at  the  Chemical  National 
Bank,  New  York  City. 

Salt  Lake  City,  Utah.— Bonds  Voted.— At  the  election 
held  July  16  the  proposition  to  issue  $250,000  water- works- 
improvement  bonds  carried  by  a  vote  of  1,337  to  737. 

Schenectady,  N.  T. — Bond  Offering.— Proposals  will  be  re- 
ceived until  11  a.  M.,  August  8,  by  Jos.  H.  Bernardi,  City 
Treasurer,  for  $75,000  4g  registered  school  and  $6,000  4*  park- 
improvement  bonds.  Securities  are  in  denomination  of 
$1,000.  Interest  will  be  payable  semi-annually  at  the  office 
of  the  City  Treasurer.  The  school  bonds  are  issued  under 
Chapter  485,  526,  Laws  of  1900.  They  are  dated  Aug.  15, 
1900,  and  will  mature  yearly  on  August  15  as  follows:  $8,000 
in  1902  and  1903,  $3,000  from  1904  to  1907  and  1912  to  1918, 
inclusive,  $6,000  in  1908,  and  $5,000  in  1909,  1910.  1919  and 
1920.    The  park  bonds  are  authorized  by  Chapter  316,  Laws 


INVESTMENTS. 
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DENISON,  PRIOR  &  CO. 

DEALERS IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

8  Exchange  Place,  Boston. 
131  Euclid  Avenue,  Cleveland. 

ADAMS  &  COMPANY, 

BANKERS, 

DEALERS  IN 

INVESTMENT  BONDS. 

Members  of  Boston  SteckjExchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 

MASON,  LEWIS  &  CO., 

BANKERS 

CHICAGO,  BOSTON, 

Monadnook  Building.        60  Devonshire  St. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION  t***i^****» 

Choice  Iaauea. 

Street   Railway  and  Gas  Companies 

LIST  ON  APPLICATION. 

CLINTON  GILBERT, 

2  Wall  Street,  New  York. 
BANK    AND    TRUST    CO.    STOCKS. 

INVESTMENT     SECITRITIES. 


INVESTMENTS. 


The  Lamprecht  Bros.  Co., 

MUNICIPAL 

AND   OTHER    HIGH-GRADE 

BONDS. 

Cleveland.  Ohio,     •     197  Superior  Street. 

EASTERN  BRANCH: 

New  York  City,  52  Broadway. 

All  securities  having  a  Cleveland  market  bought 
and  sold. 

LAMPRECHT    BROTHERS    A     CO., 

Members  New  York  and  Chicago  Stock  Exchanges. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 
8TATE.  CITT  &  RAILROAD  BOND* 

A.R.Macfarlane&Co. 

BANKEItS  AND  BROKERS, 

DULUTH,  MINN. 

[Members  American  Bankers'  Asa'n.J 

DEALERS    IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  agents  for  non-resideDt  property  owners  and 
investors. 


T.  B.  POTTER, 

MUNICIPAL  and      oriKinQ 
CORPORATION      BUNU?>> 

172  Washington  Street, 

CHICAGO,         -        -        -         ILLS. 

LIST    ON    APPLICATION. 

MUNICIPAL  BONDS. 
E.    C.    STANWOOD   &  CO., 

BANKERS, 

121  Devonshire  Street. 
BOSTON. 


MISCELLANEOUS. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238*240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway. 


TROWBRIDGE 

&  NIVER  CO., 

MUNICIPAL    BONDS, 

First  National  Bank  Bldg., 
CHICAGO. 


Charles    Whann  &  Co., 


DEALERS   IN 


MUNICIPAL  and    RAILROAD 
SECURITIES. 

71  BROADWAY     -    NEW  YORK. 


: 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la    salle    street, 

CHICAGO. 


MUNICIPAL     BONDS. 


John 


Nuveen    &    Co., 

INVESTMENT    BANKERS, 
1st  National  Bank  Building,  Chicago. 

Correspondence    solicited. 
Btfnrtnct,  Firtl  National  Bank,  OMcaoo. 


July  28,  1900.1 
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>f  1900.  They  are  dated  July  1,  1900,  and  will  mature  July 
L,  1909.  A  certified  check  for  10#  of  bid  must  accompany 
aroposals. 

Shelbyville,  lll.-Bond  Safe.— The  $18,000  5*  3-11-year 
jlectric- light  plant  bonds,  mentioned  in  the  Chronicle  last 
week,  have  been  awarded  to  N.  W.  Harris  &  Co.,  Chicago, 
it  107-04. 

Sparta  (Mich.)  School  District.— Bond  Offering.— Pro- 
posals will  be  received  until  August  15  for  $9,000  4%  bonds. 
Securities  were  voted  at  the  election  held  April  28,  1900. 
They  are  in  denomination  of  $1,000.  Interest  will  be  pay- 
able at  the  Sparta  State  Bank.  Principal  will  mature  $1,000 
yearly,  bfginniDg  Jan.  1,  1902. 

Springfield,  111  -Bond  Sale.— On  July  16  the  $207,900  20 
year  refunding  boDds,  bids  for  which  were  received  on  July  3, 
were  awarded  to  Mason,  Lewis  &  Co.,  Chicago,  at  10021  for 
4  per  cents.    Followirg  are  the  bids  received  on  the  3d  inst.: 

For  i%  Bonds—  Premium.  I     Fcr  i%  Bonds  (Cont.)  Prtmium 

Mason,  Lewis  &  Co..  Chicago      $460  Oo  |  Seasongood  &  Mayer,  Cincin. .     $60  oo 

S.  A.  Kean.  Chicago »1 1,434  50  i  Farson.  Leach  &  Co.,  Chic...        27  00 

R.  Kleybolte  &  Co.,  Cincin....      20000       For  i]4%  Bovdi— 

N.  W.  Harris  &  Co..  Chicago..      105  OO  I  Gaylord,  Blessing  &  Co.,  St.  L. +6,904  66 

*  Refused  to  deposit  check— bid  rejected.   +  Bid  declared  irregular,  therefore 
irejected. 

Securities  are  dated  Sept.  1, 1900.  Interest  will  be  payable 
annually. 

Starr  County,  Texas. — Bond  Sale.—  It  is  stated  that  an 
issue  of  $3,000  bonds  of  this  county  has  been  tab  en  by  the 
State  Permanent  School  Fund. 

Summit,  N.  J.— Bond  Election.— The  election  to  vote  on 
the  question  of  issuing  $130,000  sewer  bonds  will  be  held 
July  31,  1900. 

Talladega,  Ala. — Bond  Sale.— It  is  stated  that  Duke  M. 
Farson,  Chicago,  has  purchased  the  $60,000  30-year  bonds, 
mentioned  in  the  Chronicle  July  7,  at  par  for  5%$  bonds. 

Tarentnm,  Pa. — Bond  Offering.— Proposals  will  be  re- 
ceived until  4  p.  M.,  August  13,  by  F.  A.  Ready,  Borough 
Clerlr,  for  $10,0C0  5%  coupon  curbing  and  paving  bonds.  Se- 
curities will  be  in  denomination  of  $500,  dated  Sept.  1,  1898. 
Interest  will  be  payable  semi-annually  from  Sept.  1,  1900. 
Principal  will  mature  Sept.  1,  1928,  subject  to  call  after 
Sept.  1,  1908.  Proposals  must  be  accompanied  by  a  certified 
check  in  the  amount  of  $500. 


Jose.  Parker  &  Co..  Boston 116"882 

Estubrook  &  Co.,  Boston 115  632 

Blake  Bros.  &  Co..  Boston 115  64 

W.J.  Hayes*  Sons,  Cleve 116175 


Tannton,  Mass.— Bond  Safe.— On  July  24  the  $40,000  4* 
30- year  water  bonds  were  awarded  to  Denison,  Prior  &  Co., 
Boston,  at  116666— an  interest  basis  of  about  3*139#.  Fol- 
lowing are  the  bids  : 

I'enlson.  Prior  &  Co.,  Boston...  116-666 

Adams  &  Co.,  Boston U»--45 

K.  U.  Rollins  &  Pons.  Boston  —  I18v«6 
Blodget,  Merritt  A  Co.,  Boston..  116-14 
K.  L.  Day  &  Co.,  Boston 116-(  8 

For  description  of  bonds  see  Chronicle  July  21,  p.  150. 

Troy,  Ohio.— Bond  Safe.— We  are  advised  that  the  city  has 
authorized  the  issuance  of  $2,000  6#  sidewalk  bonds,  and  that 
these  securities  will  not  be  advertised,  but  will  be  issued  di- 
rect to  the  city  contractor  in  payment  for  work,  etc. 

Trnro(Iowa)  Independent  School  District.— Bond  Sale. 
—John  Nuveen  &  Co.,  Chicago,  has  purchased  at  par  an 
issue  of  $2,500  5%  boDds.  Securities  are  dated  July  1,  1900. 
Interest  will  be  payable  semi-annually  and  the  principal  will 
mature  $1,000  in  1904  and  $1,500  in  1910. 

Union  Township,  Rice  County,  Kan.— Bond  Sale.— Bonds 
to  the  amount  of  $13,000  have  been  purchased  by  the  State 
Permanent  School  Fund. 

Urbana  (Ohio)  School  District.— Bond  Offering.— This 
district  will  offer  at  public  auction  at  12  m..  Aug.  6,  at  the 
office  of  F.  W.  Ambrose,  Clerk,  $20,000  5%  school- house 
bonds.  Securities  are  issued  under  authority  of  Sections 
3991,  3993  and  3993,  Revised  Statutes  of  Ohio.  They  are  in 
denomination  of  $1,000,  dated  July  1,  1900.  Interest  will  be 
payable  semi-annually  and  the  principal  will  mature  $1,000 
each  six  months  beginning  July  1,  1910.    , 

Utica,  N.  Y.— Bond  Sale.— On  July  25  the  $3,500  5%  1-year 
bonds  were  awarded  to  the  Utica  Trust  &  Deposit  Co.  at  par. 

Waynesburg,  Pa—  Bond  Sale.— On  July  14  the  $18,000  4% 
borough  bonds  were  awarded  to  Farson,  Leach  &  Co.,  New 
York,  at  107-08.  For  description  of  bonds  see  Chronicle 
July  14,  p.  100. 

Whitesboro,  N.  T. — Bond  Offering.— Proposals  will  be  re- 
ceived until  8  P.  M  ,  Aug.  10,  by  the  Village  Clerk,  for  $40,000 
sewer  bonds.  Securities  are  authorized  by  Chapters  321 
and  322,  Laws  of  1900  They  are  in  denomination  of  $500. 
Interest  will  be  at  a  rate  not  exceeding  3%#.  Principal  will 
mature  in  1931,  subject  to  call  after  1921.  Robert  Ablett  is 
Village  President. 


MISCELLANEOUS. 


The  Audit  Company 

OF  NEW  YORK, 


•ueeii  Building, 
Tiew  York  City. 


N.  ¥.  Life  Building, 
Chicago. 


OFFICERS. 

Acting  President,  Vice-  President, 

AUGUST  BELMONT.       WILLIAM  A.  NA8H. 

Manager,  Secretary  and  Treasurer, 

THOMAS  L.  GREENE.        EDWARD  T.  PERINE 

The  Audit  Company  begs  to  an- 
nounce the  opening  of  Western  Offices 
•a  above. 

Hereafter,  at  both  the  New  York  and 
Chicago  Offices  contracts  may  be  made 
tor  andlts  of  accounts,  and  financial 
and  physical  examinations  of  proper- 
ties,, with  certificates,  reports  and  ap- 
praisals. 

The  Western  Board  of  Control  of  the 
Company  and  the  manager  of  the 
Western  Office  will  be  as  follows  t 


WESTERN  BOARD  OF  CONTROL: 

JOHN  J.  MITCHELL,  Chairman, 
President  Illinois  Trust  &  Savings  Bank,  Chicago. 

JOHN  C.  BLACK, 

President  Continental  National  Bank,  Chicago. 

JAMES  B.  FORGAN, 

President  Firi-t  National  Bank,  Chicago. 

JAMES  H.  ECKELS, 

President  Commercial  National  Bank.  Chicago. 

EDWIN  A.  POTTER, 

President  American  Trust  &  Savings  Bank,  Chicago 

Counsel  to  Western  office : 

L.  MAYER, 

Moran,  Mayer  &  Meyer,  Chicago. 

Western  Manager : 
A.  W.  DUNNING. 


SECURE    BANK   VAULT8. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Bound  and  Flat  Bars  and  5-ply  Plates  and  Angle* 

FOR  SAFES,  VAULTS,  &c. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEL.    WORKS, 

Kent  Ave.  Keap  and  Hooper  Sts., 

Bole  Man'f  'era  in  the  U.  8.      BROO&L  VB,  H .  ¥ 


MISCELLANEOUS. 

1850.  1900. 

The  United  States  Life 
Insurance  Co. 

10    THE    CITY    OF    NEW    YORK. 

OFFICERS: 
George  H.  Burford,  President. 
Geo.  G.  Williams,  Vice-Pres. 
C.  P.  Fraleigh,  2d  Vice-Pres. 
Rich'd  E.  Cochran,  3d  Vice-Pres. 
A..  Wheelwright,  Secretary. 

J.  L.  Kenway,  Asst.  Secretary. 
Wm.  T.  Standen,  Actuary. 

Arthur  C.  Perry,  Cashier. 
John  P.  Munn,  Medical  Director. 


BANKS. 


FINANCE  COMMITTEE: 
GEO.  G.  WILLIAMS,  Pres.  Ohem.  Nat.  Bank 
John  J.  Tucker,       ...       Builder 
E.  H.  Perkins,  Jr.,  pr. imp. <e Trad. Nat.Bk 
James  R.  Plum,     ....     Leather 

Active  and  successful  Agents  wishing  to 
represent   this  Company  may  com- 
municate with  Richard  E.Cochran, 
3d  Vice-President,  at  the  Home 
Office,  273  Broadway,  N.  Y. 


THE 

United   States   Government 

oses  the  Whiting  Papers.  So  do  the 
leading  Railroads,  Banks,  Insurance 
Companies  and  Mercantile  Houses  evt  r/- 
where.  If  you  are  not  using  Whiting3* 
Linen  Ledgers  in  your  office  write  us  for 
samples.  For  account  books  they  are 
anequaled.  They  are  made  in  tints 
especially  recommended  for  the  eyes  by 
eminent  oculists.  We  will  send  you 
a  pamphlet  on  the  subject  free. 

WHITINQ  PAPER  COMPANY 

Hoi. yoke.  Mass., 

4nd    150    Duane    St.,    New    York 


Canal    Bank, 

NEW     ORLEANS,    LA. 

(Successor  of  N.  O.  Canal  &  Banking  Co.) 

CAPITAL,  81,000.000. 

J.  C.  MORRIS,  President. 

EDWARD  TOBY,  Vice-President. 

EDGAR  NOTT,  Cashier. 

Correspondents  —  National  City  Bank,  National 
Bank  of  Commerce,  New  York  ;  Boatmen's  Bank,  St. 
Louis ;  N.  W.  National  Bank,  Chicago ;  Merchant* 
National  Bank,  Boston. 

FIRST    NATIONAL    BANK 

OF    MILWAUKEE. 

CAPITAL,        ....        81,000,000 
SURPLUS  AND  PROFITS,     -       8500,000 

Transacts  a  General  Banking  and  Foreign  Exchange 

Business.    Collections  receive  Special  Attention. 

OFFICERS : 

F.  Q.  Bigklow,  Pres't.       F.  J.  Klpp,  Cashier. 

Wm.  Bigelow,  V.-Prest.  T.  E.  Camp,  Ass't  Cashier, 

San  Francisco. 
The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL. 

UNITED  STATES  DEPOSITARY. 

Capital,  81,500.000  I  Surplus,  81,000,000 

S.  G.  Murphy,  President.  Jas.  K.  LYNCH,  Cashier. 
James  Mofpitt,  V.-Pres.  J.  K.  Moffitt,  Asst.Cafih. 

General  Banking  Business.    Accounts  Solicited. 

Commercial  and  Travelers'  Credits  issued,  availa- 
ble In  all  parts  of  the  world. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 


R.  A.  Lancaster  &  Sons, 

BANKERS, 

No.  10  WALL,  STREET, 
NEW  YORK. 

DEALERS  IN 

INVESTMENT  and  MISCELLANEOUS 

SECURITIES. 
Southern  Securities  a  Specialty. 
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'SwXktxs  and  'SvokzvB  ®ut  of  Hew  ^ovk. 


CHICAGO. 


Schwartz,  Dupee  &  Co., 

Stocks,  Grain  and  Provisions, 

9   Board    of  Trade, 

CHICAGO. 

T  New  Street,        •        Mew  York. 


EDWIN  L.  LOBDELL, 

Stocks  and  Bonds, 
"The  Rookery,"       C  B IC AGO,  IEE. 

MEMBER  NEW  YORK  STOCK  EXCHANGE. 
CHICAGO     STOCK    EXCHANGE. 


CHICAGO. 


Bartlett,  Frazier  &  Co., 

STOCKS  AND  GRAIN. 


WESTERN  UNION  BUILDING, 
CHICAGO. 


PRIVATE   WIRES. 


A.  O.  Slaughter  &  Co., 

BANKERS    AND    BROKERS, 

115-117  LA  SALLE  STREET, 

CHICAGO,  ILL. 

Members    New  York   Stock  Exchange,   Chicago 
Stock  Exchange  and  Chicago  Board  of  Trade. 


CINCINNATI. 

PITTSBURG. 

W.    E.    Hutton  &  Co., 

CINCINNATI,  OHIO. 

DEAL    IN 

Barney  &  Smith  8£  Bonds, 
Columbus  Ry.  Go.  Stocks. 

AND  ALL  ISSUES 

Columbus  St.  Ry.  Bonds. 

Irwin,  Ballmann  &  Co., 

Henry    Sproul    &    Co., 

PITTSBURG,   PA. 

MEMBERS 
NEW  YORK            ) 
PHILADELPHIA  1        Stock 

CHICAGO               f  Exchanges. 
PITTSBURG          ) 

AND 

CHICAGO  BOARD  OF  TRADE. 

Brokers  and  Dealers  In 

Cincinnati  Bonds  and  Stocks, 

37  Eait  Third  St.,  Cincinnati.  Ohio. 

N.   Holmes  &  Sons, 

BANKERS, 

PITTSBURG,    PA. 

Seasongood   &  Mayer, 

S.  W,  Corner  Third  and  Wainnt  Streets, 

CORRESPONDENTS : 

Bank  of  New  York,  N.  B.  A. 
First  National  Bank  of  Philadelphia. 

CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

High-Grade  City,  County,  Town  and  School  Bonds 
Issued  in  leading  prosperous  States  of  the  Dnion, 
especially  adapted  for  safe  and  permanent  invest- 
ment for  Estates  and  Trust  Funds. 

PITTSBURG,     PA 

ESTABLISHED   1871. 

Whitney  &  Stephenson, 

PACIFIC  COAST. 

BANKERS  AND  BROKERS, 

No.  209  FOURTH   AVENUE. 

Oldest  Pittsburg  Members  N.  Y.  Stock  Exchange. 

H*nbt  St.  Goab,                        Edward  Polliti 
Members  Stock  and  Bond  Exchange. 

Edward   Pollitz  &  Co., 

STOCK  AND  BOND  BROKERS. 

Hawaiian  Sugar  Stocks  a  Specialty 

403  California  Street. 
SAN     FRANCISCO.     GAL. 

T.  Mellon  &  Sons'  Bank, 

PITTSBURG,    PA. 

SENERAL     BANKING,     COLLECTIONS. 
INVESTMENTS. 

Ladd  &  Tilton, 

BANKERS, 

PORTLAND,   OREGON. 

ESTABLISHED  IN  1859. 
Transact    a    General    Banking    Business. 

Collections  Given  Special  Attention. 

ST.  LOUIS. 

Edwards  Whitaker.      Charles  Hodgman. 

Whitaker   &  Hodgman, 

BOND  AND  STOCK  BROKERS, 

300  North  Fourth  Street, 
ST.    LOUIS. 

ffttxatxtial 

The    Investment    Company 
of  Philadelphia. 

310  Chestnut  St.,  Philadelphia. 

Pald-Cp  Capital,       ■      -       8800,000 

This  Company  undertakes  the  negotiation  and 
Issue  of  loans  and  capital  of  Companies  on  the  New 
York  or  Philadelphia  Market  ami  will  make  ad- 
vances upon  approved  Corporate,  Personal  or  Real 
Estate  pecurity. 

'Under  its  charter  rights  it  will   act  as  Trustee 
Agent  or  Manager  for  the  control  of  corporation* 
or  for  tie  construction  of  public  or  private  works. 


Richardson   &   Clark, 

BANKERS, 
25  Exchange  Street.  Providence,  R.  I. 

Transact  a  general  banking  business.  Bonds, 
Stocks  and  Local  Securities.  Commercial  Paper 
bought  and  sold  on  commission.  Private  wires  to 
New  York,  Boston  and  Philadelphia. 


PHILADELPHIA. 

Edward  B.  Smith  &  Co.,, 

BANKERS  AND  BROKERS, 
BOURSE  BUILDING, 

PHILADELPHIA. 

Members  Phila.  and  New  iorK  stock  Exchanges. 


E.    W.    Clark    &    Co., 

BANKERS  AND  BROKERS. 

No.  139  South  Fourth  St., 

PHILADELPHIA. 

Transact  a  general  banking  business.  Allow  In- 
terest on  deposits. 

Members  of  the  Philadelphia  and  New  York  Stock 
Exchanges,  and  connected  by  private  wire  with  New 
York. 


W.  G.  Hopper.  H.  S.  Hoppib, 

Members  of  Philadelphia  Stock  Exchange. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
28  Sonth  Third  Street,  Philadelphia. 

Investments  receive  our  special  attention.  Infor- 
mation cheerfully  furnished  regarding  present 
holdings  or  proposed  investments. 


John  H.  McQuillen  &Co. 

BANKERS  AND  BROKERS, 

104  SOUTH  FOURTH  STREET, 

PHILADELPHIA. 

Members  Philadelphia  Stock  Exchange* 


SOUTHERN. 


A.  G.  Becker  &  Co., 


[incorporated.] 


COMMERCIAL     PAPER, 
199  La  Salle  Street,  Chicago,  111. 


William  Wilson  &  Sons,  Established  1802. 
Wilson,  Colston  &  Co.,  "  1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchange, 

BANKERS, 

216  East  Baltimore  Street,  Baltimore. 

Investment  and  Miscellaneous  Securities  a  spec- 
ialty, and  whole  issues  handled. 

Exceptional  facilities  for  dealings  In  all  classes  of 
Southern  Bonds.  Loans  on  Collateral  Securttlee 
negotiated. 

Wyndham  Boiling, 

BANKER, 
RICHMOND,  VA. 

Southern  Securities, 
Virginia-Carolina  Chemical  Co.  Stock. 

REFERENCE— Mechanics'  National  Bank.  New 
York. 

Davenport   &  Co., 

BANKERS    AND    BBOKERS, 
RICHMOND,  VIRGINIA. 

ESTABLISHED  1860. 

Correspondence  solicited  and  information  fnr- 
nlshed  about  Southern  State,  Municipal  and  Rail- 
road Investment  Securities. 

Reference— Bank  of  New  York,  N.  B.  A. 

Mottu,  de  Witt  &  Co., 

Bankers  and  Brokers, 

NORFOLK,  VA. 

SOUTHERN    INVESTMENTS. 

John   W.    Dickey, 

BROKER, 

AUGUSTA,  GA. 
SOUTHERN  SECURITIES. 

Greater  Seaboard  Securities 

DEALT  IN  BY 

GEO.  N.  MACKENZIE  &  CO., 

BANKERS  AND  BROKERS, 

300  Wilier  St.,   Raltlmore,    Md. 


(7  Vs  1 4/^Firanr'.ali 

^Inminttnal^ronirlf 

[Entered  according  to  Aot  of  Congress,  In  the  year  1900,  by  the  William  B.  Dana  Company,  In  the  offioe  of  the  Librarian  of  Congress.] 
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CLEARING  HOUSE  RETURNS. 

For  the  month  of  July  the  clearings  make  a  slightly  less 
satisfactory  exhibit  compared  with  a  year  ago  than  in  Juae. 
Contrasted  with  the  month  of  1699,  the  aggregate  for  the 
whole  country  records  a  loss  of  12 '3  per  cent.  For  the  six 
months  the  decrease  is  ll'l  per  cent. 


New  York 

Philadelphia. 

Pittsburg 

Baltimore 

Buffalo    

Washington.. 

Alb  in v 

Rochester 

Syracuse 

Scr  nou   

Wilmington.. 
Bingbauiton... 

Total  Middle 

Boston  

Providence... 
Hartford  ... 
New  Haven.. 
Springfield.  .. 
Worcester.... 

Portland 

Pall  River.... 

Lowell 

New  Bedford. 

Total  N.  Bng 

Chicago 

Cincincati 

Detroit 

Cleveland 

Milwaukee.... 
Columbus  .... 
Indianapolis . 

Peoria 

Toledo  

Grand  Rapids. 

Dayton 

Evansville. 
Younestown . . 
8pringHeld,Ill. 

Lexington 

Akron 

Kalamazoo.... 

Saginaw 

Rockford 

Springfield 

Canton  ...... 

Tot.  M.West 

San  Francisco. 
Salt  Lake  City, 

Portland 

Los  Angeles.., 

Seattle    

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls.... 


Total  Pacific 
Kansas  City... 
Minneapolis... 

Omaha 

St.  Paul , 

Denver , 

St.  Joseph...., 

Des  Moines 

Davenport,..., 

Sioux  City 

Topeka 

Wichita. 

Fremont 

Hastings , 

Tol.oth'rW 

St.  Louis. 

New  Orleans. 

Louisville. 

Galveston .. . . 

Houston 

Savannah 

Richmond...., 

Memphis , 

Atlanta , 

Nashville , 

Norfolk 

Augusta  

Knoxville 

Fort  Worth.., 
Birmingham... 
Macon.. 
Little  Rock..  . 
Chattanooga... 
Jacksonville.. . 

Total  South 

Total  all... 
Outside   N.  Y 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hmnilton 

St  John  ....... 

Victoria 

Vancouver..,. 

Tot.  Can  aria 


July. 


1900. 


1899. 


3,551.7  H.934 

!-8\646,89< 

134,335,109 

87,91 8,w05 

91,433,516 

10,229.524 

ll.H0H.9y6 

8,164,440 

4,8oa,720 

4,603,278 

4,135,039 

L720.500 

C228.909.904 

481,653,114 

27,871,400 

12,307.51 « 

6,6*5,939 

5,723.767 

5/ 29,2718 

4.713,610 

3,019,202 

2,403,886 

JU71&900 

661.725,606 

561,226,453 

66,701.950 

37,001,891) 

48,^07,71*0 

22,968,454 

22,394,800 

13.511,438 

8  073,«48 

9,708,912 

5.154,*47 

5.103,471 

3,429,680 

1.482,7w7 

1,931,963 

1.95H.000 

1,915,400 

1.612.557 

Publication 

1,34S,216 

1,276.731 

1,199,906 

816~813.403 

85,082,631 

9.X82.749 

8,705,867 

10,092,375 

18.832,530 

4,524,438 

4,105,204 

2,871.0  0 

1,201,544 

682,470 

145,430,928 

54,374,608 

51,051,098 

26,336,384 

20,913,754 

16,227,159 

18,076,000 

5.921.935 

4.819,783 

4,034,763 

3.898,778 

2,005,153 

514,241 

858,290 

203,561,936 
130,411.366 

84,942,931 

33.931,120 

9.000.000 

9.542,038 

16,742,274 

17,013,920 

7,743,117! 

6.037.6171 

5,434.839 

5,868,6H8| 

3,196,730 

2,180,111! 

3,708.828  i 

3.250,387! 

2.700,000' 

1,519,0971 

1,168,051 

957,605 

295,847,004 
6,247.278  781 
2.6957563,817 

58,000,000 
44,400,181 
9,895,425' 
7,1X4,7571 
8,194,785; 
8,684,135 
2,989  456; 
4,286,189 


$ 

4.420.356, 

401,786 

105.335 

93,995. 

20,382 

10,363 

10,114 

7,5«9 

4,906 

4,512 

3,883 

1,7«0 


113 
95 
69 
470 

464 

,848 
l67 
42 
366 
43* 
495 
>00 


6,086,887,636 

621,914,777 

26,309,400 

12.W57.712 

7.609,711 

10,294,855 

6,641,682 

6,510,487 

8,222,372 

2,467.126 

2,779,730 


702,707,861 

608,120.939 

59,954,050 

34,233,877 

43,598,135 

23,888,605 

21,772,100 

13,241,454 

8,275,428 

11.774.809 

4,548.803 

4,693,835 

3,796.125 

1.526.85U 

1,721,117 

1,926,983 

1,933,100 

1.494,743 

suspended. 

L347.044 

1,384,231 

1.036.  3; 


750,248,979 
82,594,431 
9,783,345 
7,634,850 
7,476,939 
8,791,153 
4,920,45' 
3,628,620 
3,605,630 
1.098,810 
650,472 


129,134 

47.371, 

39.430, 

25,580. 

18,550, 

14,440, 

14,968, 

5,895, 

3,579, 

3,536, 

2,383, 

2,012, 

633. 

535, 

178,818, 

130,951, 

26.904 

33,816, 

9,920, 

8,924, 

9,034, 

13,984, 

6,776, 

5,507, 

5,5x5, 

5,567, 

3,673, 

2,^04, 

4.068, 

3.144. 

1,809, 

1,356, 

1,602, 

821, 


190 

713 

627 
515 

788 
305 
367 
527 
185 
,686 
736 
225 
308 
5r>9 


541 

120 
316 

073 

850 

2«6 

496 

010 

292 

843 

190 

032 

988 

117 

21 

912 

000 

553 

603 

'360 


275,952,  la6 
7,128,749.393 
280 

962 
471 
59S 
142 

933 


2,703,383. 
63.756 

40,569, 
8.169, 
4,742, 
3,304, 
2,753, 
3.087, 
3,355, 


P.Ct. 


-19 
—3 

IS 

+5 
-1 
+11 
+7 
-2 
+2 
+6 
-2' 


7 
7 
6 
5 
2 
S 
8 
6 
J 
1 
5 
3 

-169 

-22-8 

+5-9 

-6  0 

-12-1 

-44*4 

-15-2 

-27-6 

-63 

—2-6 

-34'6 

-21*5 

4-10-6 

+1P8 

1-8*1 

4-12-2 

-3-8 

4-2-8 

4-20 

-2-4 

-17-6 

(-13-3 

4-8-7 

-9-7 

-2-9 

+116 

4-1-2 

-1-4 

4-7-9 


30,065,9-5 

2.756.509 

9  0,245 

65' 1,370 

147,613 

79.615 

82.816 

63.798 

34.312 

33,819 

28,373, 

12,155 


7-3 

7-8 

4-16^8 

4-8-9 

4-3-0 

4-1-5 

4-14-7 

4-15-0 

4-108- 

—8-0 

4-13-0 

4-10  2 
+9'4 
-10-6 

4-12-6 
+14-8 
4-295 

4-30 
4-12-7 
4-1* "4 
+208 

+0-4 
+20-7 
4-14-1 
+63-6 

-0-3 

+2-1 
+60  8 

« 
4 

v 


Seven  Months. 


1900. 


052 

480 

187 

361 

081 

471 

860 

296 

0*0 

35' 

813 

500 


1899. 


34.905,514, 

3.596,367, 
18n,8rto, 
77,700, 
44,6  0, 
39.249 
38.225, 
31,595, 
24.416 
16,083, 
12.789, 


5  ix 
595 
700 
X63 
680 
117 
4  50 
787 
4(13 
130 
115 


4,070,953,900 


3,965,655 

471,853; 

245,653, 

826,196 

173,169 

156,278 

92,360, 

58,534, 

63,807 

36,969. 

34,751, 

81,220, 

10,417, 

13,761, 

13,063 

13,526 

11,991, 


,22( 
,700 
,065 
,423 
,7^6 
400 
,759 
,851 
35 4 
706 
097 
H35 
0)8 
,745 
616 
700 
067 


9.480.0S9 
9,088.725 
8.273,012 


5,745,050 

567,172 
65,548 
57,b2l 
69,358 
71,784 
32,649 
28,978 
17,309 
9,383 
4.416 


,321 
,022 

,477 
,698 

896 
133 
765 
279 
805 
456 
049 


616 
93' 
145 


iq3.134".918T  129.739.553    4-2-6'      897.5K1  4«6 


+  16 

-0 

+29 

+0 

-9 

+6 

+86' 

+21 

+14 

+9 

-2 

+5 

-13 

—10 

-8' 

+3 

4-49' 

4-11 

+11 

+16 
+7 
-12 
— 0' 
-9 
+9' 

+15 

4-51 
-3 

433 
-3 

+27 


924,122,570 

403.808,884 

310,134,045 

182,051,397 

138,234,439 

124,612,616 

125,296,141 

43,896,691 

26,244,616 

33,182,942 

20,523,121 

15,093,616 

4,181,447 

5,219,998 


1,432,480,003 

952,000,659 

291,454,481 

257,253,096 

88,314,050 

91,6V)6,656 

124,597,428 

104,33w,8l7 

76,657,848 

62,186,015 

42,821,744 

48,275,068 

31,l«7,3ll 

16,379.612 

27,573,952 

25, 135,:  04 

18,398,000 

14,212,197 

11,791, 10« 

7,913,208 


2,279,8 '6,1471 


19,357.793,183 


8 
0 
6 

5 
s 

519.291,808,131 

0  413.781,140 

4 1  294,564,8t7 

«  59/91.823 

'6  43.024.23? 

3  23,083,90» 

8  19,986,87? 

21  18.452,019 

8|  24.818.65S 


445.581,318 

821,965,714 

883,339,330 

769,457,371 

139,807,582 

71,463,969 

70.816,619 

59,:i06,m4 

34,335,741 

81,338.380 

25,348,900 

ll,3:il,300 


364,146,167 

144,678,094 
186.W22.700 
81,845,742 
51,381,040 
55,038,227 
48,366,129 
44,457,118 
27,148,046 
21,073,395 
16.924  .840 


P.Ct. 


4,677,824.33, 


.751,214,756 

429.118,000 

236,495,241 

288,115,445 

161,667,810 

148,612,000 

88,100,467 

56,121,252 

61,916,058 

32,662  552 

29,273,4X5 

24.6X0,608 

10.380,821 

12,116,345 

11,207,296 

11,95^,780 

10.257,301 


8,639,366 
8,072,4X9 
7,297,267 


5.385,635,343 

525,801,737 

62,356,*56 

49,246,0X7 

49,654,299 

45.949,016 

34,061,554 

21.952,563 

17.lw7.208 

8,369,553 

4.031,254 

818.600~0~77 

388,276,080 

267,172,987 

161,184,894 

127,49 1, 73M 

92.449,740 

86,lw5,951 

43,021,025 

23,69rf,H15 

27,799,306 

16,555,478 

14,30  i.670 

3,695,60" 

3,925.440 

1,203,773,631 

932,431,766 
251,3B0,471 

235,065,x89 
85,955,775 
74,689,056 
66,225,384 
94,859.263 
68,887,413 
44.128,752 
38,444,930 
34,211,637 
24,110,111 
17,261,386 
27,302,971 
17,895,80- 
14,431,000 
10.791,224 
9.888,890 
6,632.282 


042,523,948 
492,703,386 


tW  Table  Clearings  by  Telearraph  on  pare  '.£15. 


.047.l32.U6x 

457,433,369 
289,141,040 
61.419,241 
36,551,584 
22,650,  «08 
17.83S4.330 
18,798  574 
2'>.264.053 

914.00  I.49H 


+11-0 
+126 
+13-4 

+6-7 

+7-9 

4-51 

+169 

4-39-7 

4-56-2 

-4-1 

+320 

+07 

+12-1 

+9-5 

+12-9 

+201 
+16-1 
+12-9 

+8-4 
+348 
4-45-4 

+2  0 
+10-7 
4-19-4 
+24-0 

+5-5 
+13-2 
+32-9 

+19  0 

+21 

+15-9 
+9*4 
+2-7 

4-22-8 
4-88-1 

+io-o 

-34-9 
--18-3 
--10-1 
--35-3 

-  -29-3 
-5-1 
+1-0 

- -40-5 

-  -27-4 
--31-7 
--193 

19-3 

+11-6 

—111 

+1-3 

—9-6 
+1-9 

+16-3 

4-17-7 
+2-4 

+12  0 
•18 

4-225 

-18 


The  week's  total  for  all  cities,  shows  a  loss  of  9  5  per  cent 
from^l899.  The  increase  over  1898  is  21*7  per  cent  and  the 
excess  over  1897  is  28  1  percent.  Outside  of  New  York  the 
decrease  compared  with  1899  is  2-9  per  cent,  the  gain  over 
1898  is  29'8  per  cent,  and  the  excess  over  1897  reaches  39*1  p.  c. 


Clearings  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington. 

Albany 

Rochester 

Syracuse 

Scranton 

Wilmington 

Binghamton 

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Total  New  Bng.. 

Chicago 

Cincinnati. 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

To.edo 

Grand  Rapids 

Dayton  

Evansville 

Youngstown 

8pringfleld,  111 

Lexington 

Akron , 

Kalamazoo 

Saginaw 

Rockford 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111... 

Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City..... 

Portland , 

Los  Angeles 

Seattle 

Spokane , 

Tacoma. , 

Helena , 

Fargo , 

Sioux  Falls , 


Week,  ending  July  28. 


1900. 


Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport- 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis. 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Rock 

Chattanooga 

Jacksonville 


Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada.... 


753,779,5',0 

80  397,293 

32,419.850 

16.6X4,05? 

4,53i  615 

1.8H0  764 

2,370,116 

1,603  71 1 

889,637 

1.185,943 

1,037,319 

350,900 


897,112,706 

99  482,793 

4,975,500 

1,948.804 

1,138,167 

985  557 

1,061,061 

845  0<*8 

80iJ,638 

475.411 

322,874 


111,725,898 

116  475,865 

18,674,400 

8,044,211 

10,665,005 

5,286,410 

4.849,700 

2.918,801 

1,653,648 

2,231,872 

1,112,851 

1.050.714 

744.218 

32M.569 

3  0  665 

488.517 

471,70o 

857.122 

Publica'  ion 

277  380 

298,460 

274,907 

131,481 


161,967,744 

108.649,028 

12.804.309 

7.156  386 

8.667.461 

5, 100,81 3 

5,(  04  900 

2,3*8  623 

1.641.727 

2,874  941 

1,110  808 

1.068.5X5 

837.870 

2X3.377 

417.259 

339.  »H7 

378.800 

339  2 17 

suspended. 

27i.l98 

220.310 

200.977 

118,138 


171,679496 

16,620,761 
1614,873 

1,542,388 

1.880.324 

3.918,129 

914,080 

1,045,767 

660,283 

211  622 

135.2H7 


28.542  874 

13.040966 

9,100  9X0 

6,117.853 

4.823,363 

8,463,538 

3,722  H30 

1,132,136 

796,476 

809  969 

944  278 

532  49" 

90,742 

176,374 


44.750  773 

27  904  201 

7,186  884 

6,597,656 

9,427.600 

2,462.665 

8.4P3.128 

3,262  109 

1.714.754 

1,116.378 

1,036,682 

1.802  712 

729,748 

486  6S7 

874.324 

872,991 

639.0O0 

862,370 

366.318 

208,763 


63,884  720 
1,316.696  467 


532  916,967 

14,034  489 

8  99*  148 

2,145  359 

l,451.1"6 
678  916 
920  72X 
633  217 
9*6  197 


29.720.110 


1899. 


875,916,085 

83  814,760 

24  807.12H 

17,866,771 

4,504,6 16 

2,037.114 

2,20i.Xi6 

1,317,641 

1.000.W2 

1.078  910 

878  973 

370,800 


1.015.816  216 

133,776.377 

5.446.700 

2.080,508 

1,240  228 

4,918  742 

1,308,771 

1,330.444 

756  8  6 

437,26  s 

671,9*3 


1900 
P.  Cent. 


159.292,794 

19  926  326 

1,731. 7P1 

1.400  0'  0 

1.617.55H 

2.899,302 

1,1 86,6  28 

1,072,846 

616.988 

213,530 

148  722 


80.283.662 

10.445  204 

7,874.449 

6.319.320 

4.651.515 

8/64.251 

3.657,0^4 

1,240,408 

585  06« 

722  045 

592  3M9 

525,853 

126.350 

108  000 


40.017.918 

27,345.188 

6.111.740 

6,358,412 

1,962.950 

8.354  509 

2  034,002 

2,^51.883 

1,316  164 

992  038 

1,116  885 

1,176,853 

780.341 

481.521 

8!,0,079 

625,279 

395  000 

262,710 

2P0.773 

197  666 


57.156  986 
1,454.585.315 


578.619.230 

14  548  635 

7  680  09* 

1.923  576 

1.220,351 

644.832 

603.904 

8?8  705 

1.C04.7H9 


28  452  MI7 


-13-9 
—4-1 

+307 
— 6R 
+06 
—87 
+76 

+21-7 

-111 
+9  9 

+166 
-5  4 


—11-7 

—25  6 

—86 

-6-3 

-8-2 

—800 

—19  6 

-36  5 

-83  9 

+17-8 

-61-9 


-26-5 

+7  2 

+6  8 

+124 

+23  2 

+86 

-81 

+23  0 

+0  7 

-60 

+02 

—111 
+448 
—16  1 
+439 
+246 
+53 

'+08 
+34  6 
+36  8 
+11-8 


1898. 


+7-8 

—166 

-8  3 

+10  2 

+163 

+63-3 

—18-8 

—2-5 

+7  0 

-0-9 

-90 


—67 

+24-8 

+1M-8 

—82 

+6-0 

-005 

+1-8 

—91 

486  1 

+121 

+59-4 

+13 

—282 

+63-3 


I+-11-8 

+2  0 

+27  6 

+3-8 

+24  8 

+4  6 

+717 

+27-6 

+30  2 

+17  5 

-7  2 

+2-2 

-6  5 

+11 

+5  3 

+89  5 

+36  5 

+84-3 

+40  7 

+5-6 


+10  0 

-9-5 

-2  9 

—85 
+171 
+115 

+19  3 

-4-6-51 

+525 

— 3.V4 

—49 


+4-5 


64t.628.337 

61,403,904 

17,133  641 

16,914,557 

3,896,392 

1,484  082 

1,479.142 

962  083 
874,812 
749.-10 
319  900 


74W.337  500 

87.092,084 

4  124.900 

2,092  798 

1.244  29f 

1,280,137 

1,243.346 

1,140587 

630  008 

5J5.2I5 

500,f  0  i 


99,8o3,33a 

87,510.843 

10,o62.i  60 

6,900.454 

6,323,130 

4,086.988 

8,7(16.800 

2,708.0X8 

1.214.477 

2,097  619 

772  933 

629.302 

665.277 

331  050 

310,948 

230,4  18 

321,400 

276,929 


1897. 


193,700 

167,46 

161,554 


129.601507 

14.064  985 

1,445.926 

1,382.101 

1,054.814 

99o,7l8 

613,808 

600.000 

4M4.«05 

150  000 

83.812 


20,890  267 

9,631, '81 

5  301.563 

6,220,831 

8.524  978 

2,686.209 

2,451.661 

818.013 

516  980 

642  471 

471.403 

515  101 

80,042 

90.762 


81.849  039 

23,043.375 

6,498.842 

5.931,734 

2.038.060 

1,909,078 

1>0 1.796 

2,134,763 

1,292.164 

929.584 

912  867 

846,930 

676  637 

4^0.971 

640.147 

864  556 

342.000 

209  158 

236.913 

If  3  913 


49  599  4* 
081.164  214 


433  635  917 

13.686  C43 

7,164.481 

1,197  Oil? 

1,133  27  6 

623  9?  6 

652  t31 


24  45X  279 


623  533,109 

£0  654  521 

18,332,869 

15.138.378 

3,577,682 

1,667,077 


1,194,153 
839,957 
948.793 
652.982 
299.000 


716  838.231 

87.077,879 

4,298,100 

1,745,663 

1,183,534 

1,055717 

1.2a7,746 

1,119424 

696,638 

467,387 

883  668 


99,283,666 

SO  721.643 

10  644.750 

5  070,500 

5,018,675 

4,074,280 

3,898.900 

2,096.143 

1.477,137 

1,938.109 

61*0  693 

672,905 

238.768 


840  198 
246,700 
265,021 

145405 
149,778 
144,231 


117  118,856 

15,089.716 

1.494  039 

8J6.988 

1,003  475 

724.344 

547.918 

424,344 

426,000 

68211 

63,718 


20  724117 

8.191,164 

6,312.533 

4.067.960 

2,928.499 

8,0  5,445 

996  943 

825,100 

499.137 

403  295 

823  089 

375  026 

79  988 

80.173 


26.168,311 

23  381  319 

5.097  633 

6,639,840 

1.428.750 

1,539.143 

1,678,124 

1,947  233 

913  450 

845.518 

898  842 

197,264 

874,626 

815,472 

4X3  554 

330,873 

4J1.C00 

202.119 

&<8190 

141,234 


47.666  182 
1 ,027,788  203 


404,256  114 

11870  044 

6  726  27  6 

1.291.628 

1.000/00 

485  794 

764  046 


22.137.72 
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THE  FINANCIAL  SITUATION. 
While  the  mind  of  the  civilized  world  was  greatly 
exercised  about  the  grievous  condition  of  officials  and 
other  foreigners  in  China,  the  public  was  startled  by 
the  abrupt  announcement  on  Monday  of  the  assas 
sination  the  previous  day  of  King  Humbert  of  Italy, 
than  whom  there  was  no  more  exemplary  ruler  in 
Europe.  One  finds  it  difficult  to  account  for  such 
an  act  other  than  as  Lord  Salisbury  stated.  "It 
was  nothing/'  he  said,  "  but  that  morbid  thirst  for 
notoriety  which  is  the  plague  and  curse  of  modern 
civilization  and  had  time  and  again  led  men  to  the 
commission  of  the  foulest  crimes/'  He  adds,  with 
reference  to  a  remedy,  that  according  to  his  own  view 
"  modern  society  has  erred  on  the  side  of  leniency." 
There  is  no  doubt  a  kind  of  sympathy  for  criminals 
that  is  largely  hysterical  and  not  judicious.  On  the 
other  hand,  an  act  so  unprovoked,  so  brutal  and  so 
harmful  to  a  nation  and  its  people  cannot  help  to  make 
one  loathe  the  low  nature  that  could  perpetrate  it 
and  to  feel  desperate  and  severely  resentful.  And  yet 
how  it  is  wisest  to  treat  the  disease  Lord  Salisbury  re- 
fers to  is  to  our  mind  by  no  means  clear.  Obviously 
the  criminal  in  this  case  should  be  put  out  of  the  way 
with  the  least  possible  delay  and  publicity.  But  that 
will  not  cure  a  malady  of  which  he  is  merely  an  in- 
tumescence through  whom  its  fevered  spirit  has  found 
vent. 

The  apprehension  felt  with  reference  to  the  Minis- 
ters and  other  foreigners    who  have  been  so  many 
weeks  substantially  imprisoned  in  Pekin  and  much  of 
the  time  under  fire,  has  been  relieved  in  large  meas- 
ure by  quite  full  advices  from  several  sources.     It 
appears  that  they  were  all  alive  the  last  week  of  July 
and  that  the  attack  on  them  by  the  Chinese  Army  had 
been  for  the  time  being  suspended.     Although  many 
of  the  uncertainties  of    the   situation  are  thus  re- 
moved and  the  massacre  that  was  reported  with  so  much 
detail  has  been  proved  to  be    wholly  untrue,   the 
anxiety  still  iB  great,  for  all  the  information  goes  to 
show  that  the  situation  is  as  perilous  as  ever,  that  the 
horrible  death  they  were  supposed  to  have  met  still 
threatens,  and  that    they  are  in  grievous  need    of 
speedy  relief.      As  to  the  advance  of  the  Allies  on 
Pekin,  it  is  supposed  to  be  under  way,  though  there 
seems  to  be  some  confusion  in  the  accounts.     But 
Secretary  Hay  has  in  a  brief,  clear  manner  shown  that 
the  blame  for  the  advance,  whenever  it  is  made,  rests 
wholly  with  the  Chinese  Government.    In  reply  to 
the    suggestion    of    the    Chinese    authorities    that 
the    Ministers    might    be    released    if  the  Powers 
would     engage     not    to      march    on     Pekin,      he 
says:     "Free    communication  with  our    representa- 
tives in  Pekin  is  demanded  as  an  absolute  right,  and 
not  as  a  favor.     Since  the   Chinese  Government  ad- 
mits that  it  possesses  the  power  to  give  communica- 
tion, it  puts  itself  in  an  unfriendly  attitude  by  deny- 
ing it.    No  negotiations  seem  advisable  until  the  Chi- 
nese Government  shall  have  put  the  diplomatic  rep- 
resentatives of  the  Powers  in  full  and  free  communi- 
cation witn  their    respective    governments    and  re- 
moved all  danger  to  their  lives  and  liberty.      We 
would  urge  Earl  Li  earnestly  to  advise   the   Imperial 
authorities  of   China  to  place  themselves  in  fries  dly 
communication  and  co-operation  with   the   relief   ex 
pedition.     They  are  assuming  a  heavy  responsibility 
in  acting  otherwise."     


The  Wall  Street  market  has  remained  in  much  the 
same  situation  as  in  previous  weeks.  No  effect  was 
observable  following  the  assassination  of  King  Hum- 
bert; neither  did  the  more  favorable  news  from  Pekin 
have  more  than  a  very  temporary  influence.  Indeed, 
the  settlement  of  the  1  elations  of  China  with  the  out- 
side world  has  not  been  materially,  if  at  all,  advanced 
through  the  latest  disclosures.  There  will  obviously  be 
grave  questions  for  settlement  between  China  and  the 
Allies  even  when  the  ministers  and  their  families  have 
been  released;  and  in  the  settlement  grave  differences 
are  not  unlikely  to  arise  between  the  allied  Powers  as  to 
the  character  of  the  arrangement  to  be  enforced. 
Until  some  of  these  matters  have  reached  a  satisfac- 
tory solution,  the  tension  the  affair  has  caused  can 
only  be  partially  removed.  Other  than  these  foreign 
issues  and  our  approaching  Presidential  election, 
which  involves  momentous  financial  and  industrial 
questions,  the  influences  operating  have  all  been  of  a 
favorable  character.    Of  that  description  are  many  of 


the  reports  of  earnings  that  have  oome  in,  especially 
the  returns  for  June  of  the  Pennsylvania  Riilroad, 
Chicago  Burlington  &  Quincy,  the  Atchison,  &c. 
There  have  also  been  important  dividends  declared. 
The  more  notable  are  the  amounts  declared  on  the 
common  stock  of  the  Baltimore  &  Ohio  and  the  Union 
Pacific.  We  have  referred  to  these  domestic  develop- 
ments further  below. 


It  was  announced  by  the  Bank  of  England  on  Fri- 
day that  the  institution  would  on  August  7  receive 
applications  for  £10,000,000  3  per  cent  exchequer 
bonds,  re-payable  at  par  August  7  1903.  The  issue 
price  was  fixed  by  the  Treasury  at  98.  Messrs.  J.  P. 
Morgan  &  Co.  and  Baring,  Magoun  &  Co.  of 
New  York  and  Drexel  &  Co.  of  Philadelphia 
and  Kidder,  Peabody  &  Co.  of  Boston  are  author- 
ized to  receive  and  forward  applications  for  allot- 
ments of  these  bonds.  It  will  be  remembered 
that  in  the  offerings  last  March  of  £30,000,000  bonds 
about  $12,000,000  of  the  bonds  were  awarded  to 
subscribers  in  this  country  and  were  widely  distrib- 
uted. 


The  satisfactory  results  attending  the  operations  of 
United   States   railroads  during  the  fiscal  year  which 
ended  on  June  30  are  well  illustrated  by  the  action  of 
the  Baltimore  &   Ohio  and  the  Union  Pacific  com- 
panies in  the  matter  of  the  dividends  on  their  com- 
mon shares.      Both  stocks  have   been  placed  on  a  4 
per  cent  basis.      The  statements  submitted,  too,  show 
that  the  action  in  the  one  case  as  in  the  other  has 
been  conservative,    liberal    surpluses    remaining    on 
the   operations  of  the    twelve    months.      The   two 
companies   are    reorganized    properties,    which,    af- 
ter vigorous    and    drastic    reconstruction,    physical 
and  financial,  have  entered  upon  a  new  era  of  pros- 
perity.    On   Union  Pacific   common  a  previous  pay- 
ment was  made,   but  the    new    Baltimore    &    Ohio 
common  shares  now  enter  the  dividend  ranks  for  the 
first  time.     It  deserves  to  be  noted  that  the  Baltimore 
&    Ohio    management  have  announced  both    semi- 
annual  dividends   at  the   same  time — that   is,  2  per 
cent  payable  in  September  and  2  per  cent  payable  in 
March  1901.     The  dividends  being  based  on  past  re- 
sults and  not  on  expected  future  results,  there  is  of 
course  no  criticism  to    be   made   on  such  a  policy. 
The    Delaware    &    Hudson    has    for    years    made 
its    declarations    in    precisely    that  way,    the    divi- 
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dends  being  announced  in  advance  and  based  on  the 
previous  year's  earnings.  The  income  statement  of 
the  Baltimore  &  Ohio  for  the  twelve  months  makes  a 
very  satisfactory  showing.  After  allowing  $100,000 
for  betterments  chargeable  to  income  and  $293,365 
for  discount  and  commission  on  securities  sold  during 
the  year,  and  also  $2,400,000  for  the  4  per  cent  divi- 
dends on  the  preferred  stock,  there  remains  a  surplus 
of  nearly  4£  million  dollars,  equal  to  almost 
10  per  cent  on  the  whole  $45,000,000  of  oom 
mon  stock.  As  a  matter  of  fact,  $6,398,900  of 
the  common  stock  is  still  in  the  company's  treasury, 
and  will  not  be  issued  until  October,  while  dividends, 
as  we  have  already  seen,  are  to  be  only  4  per  cent. 
A8ssuming  that  the  semi-annual  payment  in  Septem- 
ber will  be  on  $38,601,100  stock  and  that  in  March  on 
$45,000,000  stock,  there  will  thus  be  left  a  balance  of 
over  2f  million  dollars  ($2,781,689)  which,  accord- 
ing to  resolution  of  the  board  of  directors,  is  to 
be  appropriated  for  improvements,  betterments  and 
additions  to  the  property  and  equipment  of  the 
company. 

In  the  case  of  the  Union  Pacific  the  results  are 
equally  striking.  Here,  as  already  stated,  one  pay- 
ment has  previously  been  made  on  the  common  stock, 
but  the  dividend  last  April  was  only  1|  per  cent, 
while  the  dividend  just  declared  and  made  payable  in 
October  is  to  be  2  per  cent.  President  Burt  is  quoted 
as  saying  that  though  the  company  has  been  "pour- 
ing money  into  the  property  and  although  it  may 
seem  to  be  in  splendid  physical  condition,  yet 
the  management  propose  bringing  that  condition 
still  higher."  That  this  is  to  be  the  policy  is 
evident  from  the  moderate  basis  on  which  the 
dividends  are  fixed.  Including  the  accounts  of 
the  Oregon  Railroad  &  Navigation  and  those  of  the 
Oregon  Short  Line,  a  surplus  remains  on  the  opera- 
tions of  the  twelve  months  over  and  above  the  4  per 
cent  dividends  on  the  preferred  shares  of  $7,928,907. 
Deducting  the  $3,348,220  required  for  the  3£  per  cent 
dividends  on  the  common  shares,  we  still  have  a  sur- 
plus of  $4,580,687  for  use  for  improvements  and  in 
other  ways. 


lines  Bast  or 

PITT8BCTRQ. 


June. 
Qross  earnings.... 
Operat'g  expenses 

Net  earnings.. 

Jan.  1  to  Jun«  80 
Gross  earnings.... 
Operat'g  expenses 

Net  earnings.. 


1000. 


7.102.885 
5,221,410 


1,971,425 

40.831,311 
28,677,081 


12.243,350 
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If  railroad   earnings   are  to  undergo  contraction, 
there  is  as  yet  no   evidence  of  it  in  the  returns  of  the 
Pennsylvania  Railroad.    That  large  and  representa- 
tive system  has  issued  its  statement  for  the  month 
of    June,    and    it    shows    an    amount    of    improve- 
ment hardly  less   marked  than    in  the   months  im- 
mediately preceding.     On  the  lines  directly  operated 
west  of  Pittsburg  the  increase  is  somewhat  lighter, 
being  only  $362,400  in   gross  and  $104,800  in  net, 
but  on  the  Eastern  lines  directly  operated  it  is  much 
heavier,  reaching  no  less  than  $1,426,100  in  gross  and 
$714,200  in  net.     On  the  combined  system,  therefore, 
there  has  been  an  augmentation  for  this  one  month 
of  $1,788,500  in  gross  and  of   $819,000  in  net— the 
figures  of  the  controlled  lines  separately  operated 
being  excluded    as  heretofore.      For    the    half-year 
to     June     30     the      gains     are     of     noteworthy 
proportions.       Gross      has     been     added     to      on 
the  Eastern  lines    in  amount  of  $7,672,400  and  on 
the  Western  lines  in  amount  of  $3,698,100, making 
$11,370,500  together;  while  the  net  has  gained  $3,760,- 
000    and  $761,000  respectively,   making    $4,521,000 
together.     Here  is  a  six- year  comparison  for  the  East- 
ern lints — the  only  portion  of  the  system  for  which 
we  have  the  data  for  such  a  comparison. 


There  has  been  no  change  this  week  in  the  official 
rates  of  discount  by  any  of  the  European  banks  and 
the  unofficial  rates  at  all  the  centres  remain  firm.  It 
is  noteworthy  that  though  the  open  market  discount 
rates  at  London  are  higher  than  the  Bank  rate,  there 
does  not  appear  to  be  any  special  urgency  for  gold 
the  price  of  which  has  receded,  bars  and  American 
gold  coin  being  on  Thursday  quoted  \  of  a  penny 
lower  than  the  price  on  the  previous  day,  making  a 
decline  of  l-\  pence  since  the  Bank  minimum  was  ad- 
vanced. The  report  of  the  New  York  Associated 
Banks  last  week  showed  a  gain  of  $4,871,000  in  cash, 
of  which  $3,015,800  consisted  of  specie  and  $1,855,200 
of  legal  tenders.  Loans  increased  $3,247,800  and 
deposits  $5,667,700, while  the  surplus  reserve  was  aug- 
mented by  $3,454,075,  to  $27,535,975.  Another  mater- 
ial addition  will  be  made  to  this  total  by  the  bank  re- 
port of  to-day.  The  applications  for  the  exchange  of 
fundable  bonds  for  the  new  2  per  cents  amounted  at  the 
close  of  business  on  Thursday  to  $322,113,100. 
The  deliveries  of  the  new  bonds  by  the 
Treasury  Department  began  on  Wednesday,  when 
$100,000,000  had  been  signed  by  the  Register; 
the  deliveries  hereafter  will  be  prompt.  The  Bank 
of  British  North  America  has  this  week  received  ad- 
vices of  the  transmission  of  $500,000,  the  proceeds  of 
Yukon  gold  deposited  for  their  account  at  Seattle  and 
at  San  Francisco.  The  Canadian  Bank  of  Commerce 
this  week  received  $1,300,000  in  drafts,  represent- 
ing the  remainder  of  the  consignment  of  $2,800,- 
000,  of  which  they  had  previous  notice,  and  they  have 
been  advised  of  the  transmission  of  $1,000,000,  to  be 
followed  later  by  $500,000  more.  These  bankers  con- 
firm the  report  that  the  Canadian  Government  has 
decided  to  establish  an  assay  office  at  Dawson  City 
for  the  assay  and  exchange  for  drafts  of  gold  produced 
in  the  Yukon.  The  royalty  on  gold  mined  in  that 
region  will  be  abolished  and  a  charge  of  3  per  cent  on 
all  gold  passing  out  of  the  field  will  be  substituted, 
this  charge  to  be  collected  whether  the  gold  is  assayed 
at  the  Canadian  Government  office  or  not. 


Money  on   call   representing  bankers'  balances  has 
uniformly  loaned  at  the  Stock  Exchange  during  the 
week  at  ]£  per  cent  and  at  1£  per  cent,  with  the  bulk 
of  the  business  at  1£  per  cent  and  the  average  about  If 
per  cent.     Banks  and  trust  companies  have  loaned  at 
H  per  cent  as  the  minimum  price,  some,  however,  early 
in  the  week   obtaining  1£  per  cent.     The  business  in 
time  money  is  only  moderate  and  the  demand  is  chiefly 
for  long  dates.     Quotations  are  3  per  cent  for  sixty 
days,  3£  per  cent  for  ninety  days,  4  per  cent  for  four 
months  and  4@4|  per  cent  for  five  to  six  months  on 
good  mixed  Stock  Exchange  collateral.     The  market 
for  commercial  paper  is  quite  narrow,  and  notwith- 
standing the    comparatively  large    reserves    of    the 
banks  these  institutions  are  not  buying  freely.    The 
business  reported  by  brokers  is  principally  with  East- 
ern banks,  though  a  few  city  tiust  companies  have 
I  made  investments  of  choice  names.     The  supply  con- 
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tinues  good  and  some  very  attractive  Dames  are  al- 
most daily  offered.  Bates  are  4@H  per  cent  for  sixty 
to  ninety-day  endorsed  bills  receivable,  4^@5  per  cent 
for  prime  and  5{@Q  per  cent  for  gocd^four  to  six 
months  single  names. 

The  news  from  the  seat  oi  war  in  South  Africa  in- 
dicates that  a  force  of  about  1,000  Boers  surrendered 
to  General  Hur  ter  early  in  the  week,  and  later  reports 
were  to  the  effect  that  detachments  amounting  al 
together  to  4,000  Boers,  with  1,200  rifles  and  an  Arm- 
strong gun,  also  surrendered.  The  movement  of  the 
allied  forces  from  Tien  Tsin  toward  Pekin  is  be 
lieved  to  have  begun  on  Monday.  The  Bank  of  Eng- 
land minimum  rate  of  discount  remains  unchanged  at 
4  per  cent.  The  cable  reports  discounts  of  sixty  to 
ninety- day  bank  bills  in  London  i$&H  per  cent.  The 
open  market  rate  at  Paris  is  &}  per  cent  and  at  Ber- 
lin and  Frankfort  it  is  4  per  cent.  According  to  our 
special  cable  from  London,  the  Bank  of  England  lost 
£606,126  bullion  during  the  week  and  held  £31,033,- 
450  at  the  close  of  the  week.  Oar  correspondent 
further  advises  us  that  the  los3  was  due  to  the  import 
of  £31,000  bought  in  the  open  market,  and  to  ship- 
ments of  £637,000  net  to  the  interior  of  Great  Brit- 
ain. 


The  foreign  exchange  market  has  been  extremely 
dull  and  generally  steady,  growing  stroager  toward 
the  close  of  the  week.  There  i3  a  very  meagre  supply 
of  bankers'  bills,  and  though  commercial  drafts 
against  grain,  cotton  and  other  merchandise  come 
upon  the  market  in  about  the  usual  quantity  for  the 
season,  they  are  so  quickly  absorbed  that  they  3eem  to 
make  little  or  no  impression  upon  rates.  The  market 
is  feeling  the  effect  of  the  Chinese  situation  in  the 
lighter  offerings  of  bills  against  exports  to  China,  the 
shipments  of  cotton  goods  especially  having  been 
almost  entirely  suspended.  The  extremely  low  rates 
for  money  here  and  the  high  discounts  in  London 
make  speculative  transactions  in  bills,  with  the  object 
of  covering  with  cotton  or  grain  drafts  later  in  the 
season,  quite  impossible.  The  firm  tone  for  ex- 
change which  generally  prevails  seems  to  be  attrib- 
utable to  the  fact  that  almost  every  banker  ia  short  of 
the  market.  There  was  no  export  of  gold  to  Paris 
this  week,  and  none  is  expected  to  be  made  to  London 
unless  inducements  shall  be  offered  by  the  Bank  of 
England  which  will  make  such  movement  profitable  or 
unless  rates  for  sight  exchange  should  further  advance. 
It  may  be  noted  that  the  consignment  of  gold  in 
sovereigns  which  was  announced  las:  week  as  having 
arrived  at  San  Francisco  by  the  Alameda  from  Syd- 
ney, N.  S.  W.,  proved  to  be  12,700,000,  instead  of 
$2,500,(00,  as  first  reported.  The  Mariposa,  which 
left  Svdney  August  2,  has  #1,750,000  gold  consigned  to 
San  Francisco.  Canadian  bank3  have  this  week 
shipped  to  Canada  $300,000  gold,  the  largest  amount 
being  sent  by  the  Bank  of  Montreal. 

Nominal  rates  for  exchange  have  been  4  ^4^  :o 
4  85  for  sixty-day  and  4  68  to  4  83i  for  sight  during 
the  week.  Rates  for  actual  business  opened  on  Mon- 
day unchanged  for  long,  compared  with  those  at  the 
close  on  Friday  of  last  week,  at  4  83j@4  Si.  These 
for  short  and  for  cables,  however,  were  reduced  one- 
quarter  of  a  cent,  to  4  87j(£M  87|  for  the  former  and 
to  4  S8@4  88$  -for  the  latter.  Tne  market  was  dull 
and  steady,  though  with  a  firm  undertone,  and  it  so 
continued  on   the  following   day  and  on  Wednesday. 


Oq  Thursday  the  market  became  stronger,  and  while 
there  was  no  change  in  rates  for  actual  business  for 
long,  those  for  short  ard  for  cables  advanced  one- 
quarter  of  a  cent,  to  4  S7|@4  88  for  the  former  and 
to  4  88$ @4  88$  for  the  latter.  The  tone  was  strong  on 
Friday,  and  then  there  wa3  a  rise  of  one- quarter  of  a 
cent  for  long.  The  following  shows  daily  posted  rates 
for  exchange  by  some  of  the  leading  drawers. 
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The  market  ciosed  firm  on  Friday,  with  rates  for 
actual  business  4  34 @4  84£  for  long,  4  87|@4  88  for 
short  and  4  8S|@4  8S^  for  cables.  Commercial  on 
banks  4  83}  @4  83f  and  documents  for  payment  4  83 
@4  84$.  Cotton  for  payment  4  83@4  83$,  cotton  for 
acceptance  4  83-£ @4  83f  and  grain  for  payment 
4  84@4  84±.  

The  following  gives  the  week's  movements  of 
money  to  and  from  the  interior  by  Xew  York  banks. 
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With   the   Sub- Treasury  operations  the    result  is  as 
follows . 


TTmJc  Ending  Auyust  S.  1900. 


Mi 


B  <nxs  interior  movement,  as  aboYej     $7  St 2.000 
5  :fr-Treasnry  operat.ons  !     22,'OD.OOO 


Total  gold  and  le£a  tender?  130,192.000 


M  ".' 


i.  :•:•:  m 


if  a  en— j»4w 
BmmkBoUUtm. 


Gatn.  tSULOOS 
Gain     234.006 


$24,201,000     Gain.  f&JBLMt 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


inaland 

'ranee 

Germany 

inasia 

A. as.  Honr'y. 

*pam 

italy 

letliliriinds.. 
N'at-BeUnr... 

."outfcls  wee. 
rot.  prer.  wl 


A     sari  2     Ir-X, 


.**#«•*  S,  189a 


&o-i. 


1 
81033.450 
88  373  216 
28  39L0O0 
78  930.000 
37.740.000 
13.ft9.000 
15.4Sl.O00 
4371.000 


■NT. 


45  4". 0  907 

i4.asa.ooo 

7.551.000 

4000 

16.900.000 

1.639.000 

:.ooo 
I  5.-1  :■■: 


Mai 


e^uL 


5».-~ 


r.-:i~ 


31033.450  S3  214  4*4 
133.784.123  76.785,401  44i.219.79J  125  OX 
43,013  000  17.417.000  14.123  000    *L£40.0 
67.431.000  94.896  000 
47.554.00a  30.440.000  ] 
30.589.000   12  860  000  13.717; 
17.120.000  15.623.000    UBS 
10331.000      2  744.000    6.0B6 

:.ri?.:i.c 


:  :■:  :  - :  xc 


17  447  OOC 


9f2^95  666  103290907  *»^56.573296  803,873  101445782  398249.767 
303  914  6X1  l-i4:>vi  ^:'7.::i3l4-2  2v6.-»a^lr  101ftjQ757  3M7.7Sa.27 3 


NATIONAL  TUBE  CO  MP  AX  T  REPORT. 
It  is  evident  that  in  considering  the  value  of  the 
securities  of  the  newly-organized  incustrial  under- 
takings which  have  been  such  a  feature  of  the  history 
of  the  last  two  or  three  years,  a  sharp  distinction  must 
be  made  between  those  having  merit  and  those  with- 
out that  quality.  Xor  can  the  character  of  the  man- 
agement and  those  backing  the  enterprise  be  ignored. 
These  reflections  are  suggested  by  the  appearance  of 
the  first  annual  report  of  the  National  Tube 
Company,  an  advance  copy  of  which  was  kindly 
furnished  us  yesterday  afternoon.  This  is  one  of 
the  most  important  of  the  larger  new  undertakings, 
and  one  which  was  promoted  by  the  firm  of  J.  P. 
'  Morgan  &  Co.     It  was  the  last  of  the  great  organiza- 
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tions  periected  by  the  late  0.  H.  Coster,  wno  was 
wont  to  speak  in  most  enthusiastic  terms  of  its  pros- 
pects. The  report  now  at  hand  shows  that  this  en- 
thusiasm was  fully  justified.  Indeed,  the  report  is  a 
perfectly  marvelous  exhibit  in  its  showing  of  profits 
and  strength  of  financial  condition.  And  the  meth 
ods  of  management  and  treatment  of  the  accounts  are 
such  as  to  commend  themselves  to  conservative  people 
and  furnish  models  which  may  be  copied  with  advan- 
tage by  other  companies. 

As  the  reader  knows,  the  National  Tube  Company 
is  a  consolidation  of  the  leading  wrought-iron  pipe 
and  tube  manufactories  in  the  United  States.  The 
list  of  plants  owrjed  is  given  in  the  annual  report  and 
is  too  extensive  for  enumeration  here.  Suffice  it  to 
say  that  the  company  manufactures  all  sizes,  styles 
and  qualities  of  tubular  goods 'required  for  the  pro- 
duction and  utilization  of  light,  heat  and  water,  and 
also  many  specialties,  such  as  shrapnel  cases, 
projectile  forgings  and  other  forms  of  war 
material.  About  four- tenths  of  the  material 
which  is  finished  and  shipped  in  tubular  form, 
the  report  tells  us,  is  manufactured  by  the 
company  direct  from  the  ore,  such  process  entailing 
the  smeltiDg  of  the  ore  into  pig  iron,  the  conversion 
of  the  pig  iron  into  steel,  the  blooming  of  the  steei 
into  billets,  the  rolling  of  the  billets  into  strips,  from 
which  tubular  goods  are  directly  made.  The  com- 
pany has  no  outstanding  bonds  and  no  mortgages  or 
liens  of  any  description  upon  any  of  its  properties.  In 
other  words,  there  are  no  securities  except  the  $40,- 
000,000  of  common  and  the  $40,000,000  of  preferred 
stock. 

Under  very  conservative  methods  of  accounting  the 
profits  are  extremely  large.  Heavy  expenditures  have 
been  made  for  maintenance  and  improvement  and 
charged  to  the  cost  of  manufacturing,  but  in  addition 
a  further  allowance  of  $500,000  has  been  made  for  de- 
preciation ;  this  is  a  special  appropriation,  the  report 
says,  against  which  no  commitments  have  been  made; 
another  reserve  of  $175,000  has  been  set  aside  to  pro 
vide  for  possible  loss  in  the  collection  of  outstanding 
accounts,  though  these  accounts  are  believed  to  be 
absolutely  good;  $108,119  of  premium  on  securities 
purchased  has  also  been  charged  off.  After  all  these 
deductions,  profits  of  $13,878,364  still  remain  for  the 
twelve  months.  The  dividends  of  7  per  cent 
on  the  preferred  stock  take  $2,800,000  and  the 
6  per  cent  dividends  on  the  common  stock  take 
$2;400,000,  making  $5,200,000.  Over  and  above 
the  dividend  requirements,  therefore,  there  is  a 
surplus  in  the  remarkable  sum   of  $8,67S,364. 

The  report  reveals  some  unique  features  hardly 
paralleled  in  the  case  of  any  other  company. 
For  instance,  during  the  year  the  company  had 
an  amount  of  cash  on  hand  greatly  in  excess  of 
its  mercantile  needs.  Hence  $2,800,000  was  employed 
in  the  purchase  of  gilt- edged  investment  bonds,  which 
aTe  now  held  in  the  company's  treasury.  A  premium 
of  $108,119  was  paid  in  the  purchase  of  these  bonds, 
which  premium,  as  already  stated,  has  been  charged 
agairjst  the  earnings  of  the  year.  The  current  assets 
of  the  company  aggregate  $21,279,532,  while  the 
current  liabilities,  including  the  reserve  for  divi- 
dends on  the  common  stock,  amount  to  no  more  than 
$3,558,436;  $5,353,727  of  the  assets  are  in  actual  cash 
and  $2,800,000  consist  of  the  Government,  State, 
municipal  and  other  bonds  already  referred  to.  More- 
over, these  figures  do  not  include  the  accounts  of  the 


National  Tube  Works  Company,  which  corporation  is 
owned  by  the  National  Tube  Company.  The  Tube 
Works  Company  has  current  assets  of  $5,203,938  with 
current  liabilities  of  only  $810,410.  Hence  for  the 
two  companies  combined  net  current  assets  are  over 
twenty-two  million  dollars — $22,114,624.  Messrs. 
Jones,  Caesar  &  Company,  chartered  accountants, 
have  audited  the  books  and  accounts,  and  certify  to 
their  accuracy;  they  also  certify  that  full  provision 
has  been  made  for  depreciation  of  buildings,  plant, 
and  machinery. 


CONTINUED  GROWTH  OF  THE   BUSINESS 
OF  TRUST  COMPANIES. 

The  check  in  the  expansion  of  the  business  of  the 
trust  companies  of  New  York  State,  noted  at  the  time 
of  the  filing  of  their  returns  for  the  1st  of  January 
1900,  proves  to  have  been  only  temporary.  In  the 
period  that  has  elapsed  since  then  growth  has  been 
resumed  and  in  a  more  striking  way  than  before. 
While  the  totals  have  been  of  large  proportions  for 
some  time  they  are  now  assuming  marvelous  dimen- 
sions. Indeed,  theg  owthand  expansion  which  have 
occurred  within  a  few  years  constitute  one  of  the  most 
noteworthy  developments  of  recent  times. 

The  trust  companies  are  required  to  make  semi-an- 
nual returns  for  January  1  and  July  1  to  the  Superin- 
tendent of  Banking  at  Albany.  From  advance  copies 
of  these  returns  for  July  1  1900  we  were  able  to  give 
in  the  Chkosticle  of  last  week  the  figures  for  all  the 
trust  companies  in  this  borough  and  Brooklyn  in  com- 
parison with  the  corresponding  figures  at  the  two  pre- 
vious semi-annual  dates.  We  devoted  five  full  pages 
to  a  presentation  of  these  exhibits — pages  186  to  191. 
In  the  present  article,  however,  we  shall  not  confine 
ourselves  to  the  companies  in  these  two  boroughs, 
but  shall  deal  with  the  results  for  the  entire  State. 
The  totals  in  official  form  for  the  State  as  a  whole 
have  not  yet  reached  us,  but  the  "New  York  Times' 
last  week  published  a  dispatch  from  Albany  giving  an 
abstract  of  the  same,  and  we  shall  use  these  figures 
throughout  the  present  discussions,  comparing  them 
with  corresponding  data  for  previous  periods  in  order 
to  bring  out  their  bearing  and  significance. 

AVe  have  referred  to  the  check  in  the  upward  move- 
ment which  was  disclosed  in  the  returns  for  the  first 
of  the  curreLt  year.  This  was  practically  the  only  in- 
terruption that  had  occurred  since  the  operations  of 
these  institutions  began  to  attract  attention  because 
of  their  rapid  expansion.  The  reason  for  the  falling 
off  was  explained  in  our  issue  of  February  17.  It  was 
the  result  of  perfectly  obvious  causes,  mainly  the 
monetary  stringency  which  prevailed  and  which  made 
it  possible  for  depositors  to  earn  a  better  return  on 
their  money  than  what  they  were  receiving  from  the 
trust  companies.  It  will  be  remembered  that  the  de- 
posits of  the  New  York  City  Clearing  House  banks 
were  also  heavily  drawn  down  during  the  same  period. 
The  decrease  in  the  case  of  the  trust  companies  was 
emphasized  because  it  was  coincident  with  the  open- 
ing up  of  a  great  many  new  institutions — that  is,  the 
decline  came  at  a  time  when  there  was  a  great  in- 
crease in  the  facilities  for  catering  to  the  patrons  of 
this  class  of  institutions.  Owing  to  the  unfavorable 
conditions,  some  contemplated  new  organizations  were 
abandoned  and  others  concluded  to  merge  with  exist- 
ing concerns.  The  set-back,  as  already  stated,  it  is 
now  found,  was  only  temporary,  the  whole  of  the 
loss  of  the  last  six  months  of  1899  having  been  re- 
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covered  in  the  first  six  months  of  1900  and  a  further 
addition  made  which  places  the  total  way  ahead  of 
anything  previously  recorded. 

There  are  two  ways  of  measuring  the  operations — 
the  deposits  and  the  aggregate  resources.  Consider- 
ing the  latter  first,  it  is  discovered  that  while  the  con- 
traction the  last  six  months  of  1899  amounted,  roughly, 
to  50  million  dollars,  the  increase  the  first  six  months 
of  1900  reached  over  124  million  dollars.  In  other 
words  the  total  now  exceeds  that  of  a  year  ago  by  74 
million  dollars,  and  then  it  had  already  attained  ex- 
traordinary dimensions.  Under  the  further  expan- 
sion aggregate  resources  of  the  New  York  trust  com- 
panies now  stand  but  little  less  than  800  million 
dollars  ($796,483,877),  which  will  serve  to  give  the 
reader  an  idea  of  the  magnitude  of  the  business  of 
these  institutions.  The  following  furnishes  the  record 
back  to  189  L: 

AGGREGATE  RESOURCES  OF  THE  TRUST  COMPANIES  OF  MEW  YORK  STATE. 

July  1,  1900 .$796,483,877    Jan.  1,  1896 $392,630,0  6 

Ja^  1,1900 6/2,t90,t>72|  Jan.  1,1895 365,419.729 

July  t.  1899 72^,3*^,523  |  Jan.  1,  1894 34t.466.01l 

Jam.  1,1899 579.205.442  I  Jan.  1,  18«3 3<5,7o7.780 

July  1,  18L8 527  084.533  I  Jan.  1,1892 300.76^  55 

Jaa.   1,1898 483,739  926  I  Jan.   1,1891 280,6b8,769 

JM.  1,  1897 39b.742.948  | 

As  against  $796,483,377  July  1  1900,  aggregate  re- 
sources J  anuary  1  1891,  it  will  be  seen,  were  only 
$280,688,769.  But  let  us  compare  with  a  more  recent 
period.  Oa  July  11898  the  total  was  $527,084,533. 
Hence  in  the  brief  space  of  two  years  there  has  been 
an  addition  of  269  millions,  or  over  50  per  cent,  and 
this  on  an  already  large  total.  Since  January  1  1897, 
a  period  of  three  and  a-half  years,  the  total  has  more 
than  doubled.  Of  course  the  number  of  institutions 
has  greatly  increased,  but  let  it  not  be  supposed  that 
the  growth  has  come  alone  or  mainly  from  that  source. 
The  older  institutions  obviously  had  augmented  com- 
petition to  meet.  It  is  evidence  of  their  strength  and 
the  excellence  of  their  management  that  they  have 
been  able  to  extend  their  business  and  operations — as 
a  rule  very  materially,  too — notwithstanding  the  ad 
vent  of  the  newcomers.  Not  all  the  older  concerns 
.show  quite  as  large  totals  as  they  did  twelve  months 
ago,  but  that  does  not  signify  much  in  view  of  the 
marvelous  antecedent  expansion;  on  the  other  hand, 
several  excel  even  their  phenomenal  record  of 
July  of  last  year.  Take  the  United  States 
Trust  Company,  which  i3  the  largest  of  all  the  com- 
panies. Its  resources  now  are  $85,802,301,  against 
only  $64,302,289  on  January  1  1900  and  $77,286,772 
July  1  1899.  The  Union  Trust  Company's  present  total 
is  $59,437,743,  against  $44,445,173  last  January  and 
$50,649,509  the  previous  July.  The  New  York  Security 
&  Trust  Company  has  been  in  existence  a  much  briefer 
period  of  time  than  these  old  landmarks,  but  has  also 
made  very  important  additions  to  its  totals,  which 
stand,  $21,352,982  July  1  1900,  $18,883,331  January 
1  1900  and  $17,147,497  July  1  1899.  Among  the 
newer  concerns,  the  Trust  Company  of  America  re- 
ports resources  of  $16,151,650,  while  the  Morton 
Trust  Company  appears  in  the  list  with  an  aggregate 
of  no  less  than  $34,217,014. 

Passing  to  a  consideration  of  the  deposits,  the  record 
is  much  the  same.  The  last  six  months  of  1899  they 
fell  off  71  million  dollars,  the  first  six  months  of  1900 
they  expaLded  117  million  dollars.  The  total  of  the 
deposits  of  the  trust  comranies  of  the  State  is  new 
over  640  million  dollars.  We  may  compare  this  with 
the  aggregate  of  the  deposits  for  all  th  a  New  York 
City  Clearing  House  banks,  which  on  June  30  1900 
were  reported  888  million  dollars.  As  against  the  pres- 


ent total  of  $640,837,145,  the  trust  companies  Janu- 
ary 1  1897  had  deposits  of  but  $305,354,637,  as  will  be 
seen  by  the  following. 

AGGREGATE  DEPOSITS  OF  THE  NEW  YORK  TRUST  COMPANIES. 


July  1,  1900 $640,837,145 

Jan.    I,  1900 523.541,570 

July  1,  1899 594,462,705 

Jan.   1,  1899 467.184,'2f>8 

Jan.   1.  1898 5>83,32*,725 

Jan.   1,1897 305,354,637 


Jan.  1,  1896 $3  7,351,893 

Jan.  1,  1895 fc85.74l.794 

Jan.  1,  1894 266.092.955 

Jan.  1,  1891 264/295,048 

Jan.  1,  1892 234,466.697 

Jan.  1,  18al 211,320,275 


With  such  large  resources  and  deposits  the  trust 
companies  are  necessarily  becoming  growing  factors 
in  the  money  market.  Conditions  the  present  year 
have  manifestly  not  been  favorable  to  the  placing  of 
money  at  profitable  rates.  Yet  the  loans  of  the  trust 
companies  on  July  1  1900  were  within  8  million  dollars 
of  the  total  recorded  twelve  months  ago — that  is, 
were  370  million  dollars.  On  January  1  1897  the 
loans  were  less  than  170  million  dollars. 

LOANED  ON  COLLATERAL  BY  TRUST  COMPANIES. 

July  1,  1900 $370  483  337    Jan.  1,1896.... $169,161,349 

Jan.  1,  1900 328.143.5h8    Jan.  1,  1*95 148,°53,820 

July  1,  1899 b78,21H,69H    Jan.   1,  1894 147,794,024 

Jan.   1,  1899 283.402,8-2    Jan.  1,1893 19t>,32L,422 

Jan.  1,1898 230.581,708  j  Jan.  1,  1892 17d,552,829 

Jan.  1,1897 169,894,933  |  Jan.  1,1891 163.685,758 

Collateral  loans  are  the  favorite  form  of  investment 
with  the  trust  companies.  The  other  classes  of  in- 
vestment also  show  increases,  but  not  in  such  a  strik- 
ing way.    We  bring  together  here  the  leading  items. 

STOCK  INVESTMENTS  OF  TRUST  COMPANIES. 


July  1,1900 $178,789,114 

Jan.  l,19i)0 168,195,642 

July  1,1899 14*,971.045 

Jan.   1,1899 136.56i.066 

Jan   1,1898 113,525,793 

Jan   1,1897 101.983,600 


Jan.   1,1896 $104,512,839 

Jan.   1,1895 9  ,555,798 

Jan  1,1894 65.998,230 

Jan.  1.1893 57,185,649 

Jan.  1,1892 51,132,239 

Jan.   1,1891 47,180,478 


CASH  ON  HAND  AND  ON  DEPOSIT. 


July 
Jan. 
July 
Jan. 
Jan. 
Jan. 


1,1900 $131,388.f81 

1.1900 81,366/288 

1.1899 93,604.261 

1,1*99 71,734.621 

1,189* 55,034,451 

1.1897 54,642,344 


Jan.  1,  1896 $50,804,137 

Jan.  1,1895 61,206,703 

Jan.  1,1894 74,365,761 

Jan.  1,1898 35.033,016 

Jan.  1.189* 33,942,847 

Jan  1,1891 26,564,971 


HOLDINGS   OF  BONDS  AND  MORTGAGES. 


July  1,1900 $  8.790,72<? 

Jan.  1,1900 38,143  145 

July  1,1894 37,139,510 

Jan   1,  l-<99 34.855,»  z$ 

Jan    1,1898 32.H24,9^5 

Jan.  1,1897 28,692,428 


Jan.  1,  1896 $25,114,077 

Jan.  1,1895 21,569,504 

Jan.  1,  1894 17,451,674 

Jan.  1,  1893 15.062,290 

Jan.  1,1892 1.1,373,463 

Jan.  1,1891 17,637,01)8 


LOANS  ON  PERSONAL  SECURITY  BY  TRD8T  COMPANIES. 


July  1,  1900 $47,937,934 

Jan.   1,1«*00 31,101,271 

July  1,  1899 39,865,910 

Jan.  1,1899 29,930,376 

Jan  1,1-98 31.183,292 

Jan.  1,1897 25,788,188 


Jan.  1, 1896 $29,369,703 

Jan.  1,1895 22.791,215 

Jan.  1,1894 22,636,957 

Jan.  1,1893 19,>  98,925 

Jan.  1,1892 17,210,145 

Jan.  1,1891 9,755,b43 


We  would  make  a  word  of  comment  with  reference 
to  only  one  of  the  foregoing  items — we  mean  the 
holdings  of  cash.  If  in  the  money  loaned  out  on  collat- 
eral the  trust  companies  have  played  and  are  playing 
an  important  part  in  the  money  market,  it  is  obvious 
that  through  their  large  holdings  of  unemployed 
cash  they  possess  the  means  of  exerting  a  still  more 
important  influence.  For  it  appears  that  the  unin- 
vested cash,  on  July  1, 1900,  was  almost  132  million  dol- 
lars ($131,888,581),  against  81$  millions  last  January 
and  93£  millions  last  July.  This  is  proof  of  the  diffi- 
culty experienced  in  finding  satisfactory  employment 
for  their  funds.  It  remains  to  add  that  of  the 
$131,888,581  of  cash,  only  $10,820,407  was  in  their 
own  vaults,  all  the  rest  being  held  in  the  baaks. 


SOME    IMPROVEMENTS    IN    BUILDING 

CO NSTR UC FIONAS  RESPECTS  FIRE. 
In  previous  articles  we  have  urged  the  need,  steadily 
becoming  more  strenuous,  of  reforming  the  annual 
lire  waste  in  this  country,  as  shown  by  the  unimpeach- 
able statistics  of  loss  and  of  the  burden  beneath  which 
underwriting  staggers.  The  latter  might  prosper  as 
a  business,  under  suitable  conditions,  if  it  collected 
double  the  present  rates;  for  example,  in  that  way 
lossts  and  expenses  remaining  unchanged,  dividends 
could  be  ample,  surplus  could  accumulate,  and  a  fine 
prosperity     ba   had.     Yet  in  such  case,  as  we  have 
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tried    to    make   realizingly    clear,  the  improvement 
would  be  only  superficial;    for  not  insurance,   but 
waste  of  property  by  fire— the  great  balk  of  it  pre 
ventible — is  the  burden  and  the  evil. 

Most  of  the  changes  during  the  last  thirty  years 
have  made  the  conditions  more  unfavorable.  Thus, 
city  buildings  have  become  higher  and  larger;  they 
have  larger  undivided  areas,  are  penetrated  by  more 
vertical  openings,  and  have  a  greater  concentration  of 
value  in  contents.  New  materials,  new  processes  of 
handling,  and  a  wholly  new  and  mysterious  agent, 
electricity,  responsible  for  an  unknown  but  certainly 
large  destruction,  have  come  in.  On  the  other  hand, 
fire  extinguishment  has  been  made  a  study.  One 
reason  why  the  automobile  engine  as  first  introduced 
was  abandoned  was  that  the  time  required  for  pro- 
ducing a  working  pressure  could  not  be  spared.  So 
the  same  current  that  gives  the  alarm  releases  the 
horses,  which  rush  to  their  places  and  the  harness 
almost  adjusts  itself  upon  them;  the  men  slide  down 
a  pole  from  their  sleeping  room  partly  dressed,  and 
finish  as  they  ride;  ready  fuel  in  the  boiler  is  lighted, 
and  the  water,  previously  kept  warm,  is  at  a  working 
heat  when  the  scene  of  action  is  reached.  The  time 
between  the  alarm  and  the  first  stream  is  reckoned  by 
minutes,  and  there  is  strife  to  lop  off  seconds;  the 
speed  and  the  effectiveness  of  the  system  are  the  ad- 
miration of  Europe.  Nearly  the  sole  retarding  force 
upon  fire  has  been  along  the  line  of  extinguishment, 
but — and  this  should  be  clearly  noted — it  has  reached 
its  limit;  no  further  material  development  is  possible. 

Better  construction,  better  habits  of  occupancy,  so 
that  starting  of  fires  shall  be  less  frequent,  and 
quicker  discovery  of  them  when  they  do  start — these 
are  the  leading  directions  improvement  must  take. 
It  moves  slowly,  yet  there  has  been  some  progress, 
and  we  wish  to  direct  attention  especially  to  three  or 
four  comparatively  recent  steps  of  very  great  prac- 
tical value. 

The  first  principle  of  extinguishment  is  that  fire 
should  be  attacked  and  throttled  at  the  start,  while  it 
is  feeble.  One  quite  old  and  approved  device  for 
this,  largely  used  in  mills,  as  under  the  Factory  Mu- 
tual system  of  Massachusetts,  is  the  "  sprinkler."  A 
system  of  water  pipes  is  carried  along  ceilings,  pro- 
vided with  sprinklers  at  regular  distances,  each  capa 
ble  of  wetting  a  circle  of  definite  size.  The  sprinkler 
has  a  head  or  cap,  held  on  by  an  easily-fusible  alloy. 
The  heat  of  an  incipient  fire  fuses  this,  the  water 
pressure  pushes  off  the  cap,  and  the  wetting  begins, 
the  fire  thus  extinguishing  itself.  The  drawbacks 
are  that  sometimes  the  sprinkler  cap  sticks,  or  the 
small  holes  get  clogged  by  dirt,  or  the  water  proves 
not  to  be  "  on  "  when  needed.  There  is  also  an  inci- 
dental water  damage,  no  means  being  provided  for 
automatically  stopping  the  flow.  Nevertheless  the 
device  is  so  valuable  that  "sprinkled  risks"  are 
desirable  ones  thus  far  if  the  installation  is  well 
done. 

The  thermostat  for  detecting  fire  uses  the  same  de- 
vice of  easily  fusible  metal  or  else  that  of  expansion 
under  heat.  This  little  instrument  also  is  usually 
placed  at  the  ceiling,  and  it  rings  a  bell  electrically  as 
soon  as  the  temperature  rises  above  a  fixed  point.  Its 
operation  is  simple  and  sure,  if  properly  installed,  un- 
less the  wire  gets  broken  or  the  current  gives  out.  It 
sometimes  gives  a  false  alarm,  but  that  is  only  because 
the  acting  temperature  has  been  set  a  little  below  the 
maximum  of  the  room. 


Now  there  has  come  in  a  new  ap  plication  of  in  s  s^ine 
principle  in  the  form  of  a  wire,  which  is  itself  a  con- 
tinuous thermostat  and  has  the  great  advantage  of 
serving  other  purposes  as  well.     Blectrioity  acts  only 
in  a  circle  or  "circuit,"  from  one  battery  pole  back  to 
the  other,  thus  requiring  two  wires,  which  are  com- 
monly laid  side  by  side,  suitably  insulated,  often  cov- 
ered with  one  external  wrapping  so  as  to  look  like  a 
single  thick  cord  or  cable.     Except  in  lighting,  the 
"open"  circuit  is  nearly  always  used;  pressing  a  but- 
ton   closes    a    gap  left  in  the  circuit  and  the  cur- 
rent flows    around  and    does    its    appointed    work. 
This  "new- application"   cable  contains  two   wires, 
like  others.    The  central  plain  wire,  forming  one  side 
of  the  circuit,  has  a  thin  coating  of  soft  metal ;  then- 
comes  the  usual  insulating  coat,  different,  however,  in 
being  impregnated  with  a  flux;  wound  spirally  around 
this  are  about  a  dozen  fine  wires,  which  form  the 
other  side  of  the  circuit;  then  an  outer  insulating 
wrapper  covers  the  whole.    The  cable  looks  like  any 
other  coated  wire  of  like  size  and  insulation,  and  it 
conveys  current  for  call  bells,  telephone,  gas  lighting, . 
burglar  alarm,  and  all  the  varied  work  of  electricity  in  * 
domestic  and  general  service,   electric  lighting  ex- 
cepted, the  wire  used  being  too  small  for  that  particu- 
lar purpose;  as  soon  as  electrical  connection  is  made 
between  the  central  wire  and  any  one  of  the  others,  tha 
bell  rings.     Ordinarily  this  connection  is  made  by  the 
voluntary  act  of  some  person,  as  by  pressing  a  but- 
ton; the  automatic  action  of  the  cable  itself  in  detect- 
ing and  reporting  fire  is  its  beautiful   and    novel 
feature. 

It  may  have  been  doing  ordinary  work  for  years, 
but  a  few  seconds  after  heat  equivalent  to  that  of  a 
match  reaches  the  cable  the  soft  metal  coating  on  the 
central  wire  fuses,  and,  according  to  a  natural  law,ex- 
pands;  having  no  room  for  expansion  otherwise,  it  forces 
itself  through  the  insulation  and  necessarily  touches 
some  one  or  more  of  the  other  wires;  this  makes 
electrical  connection  between  them,  closing  the  cir- 
cuit by  what  is  technically  called  "short  circuit,"  and) 
the  bell  sets  up  a  ringing  which  oontinuea  until 
somebody  stops  it.  Should  a  burglar  find  the  cable 
and  try  to  avoid  it  by  cutting  it,  he  inevitably  makea 
this  same  short  circuit  by  crushing  the  outer  wires 
against  the  central  one,  and  the  bell  rings  for  hin* 
also.  Moreover,  if  this  cable  is  carried  near  electric- 
light  wires  or  any  others  which  may  accidentally  get 
"crossed"  by  wires  which  transmit  currents  of  higher 
power,  any  fire  that  may  be  started  by  such  wire 
crossing  or  by  defective  insulation  (these  being  the 
usual  causes  of  "electric"  fires)  is  detected  and  re- 
ported in  the  same  manner  as  a  fire  started  by  any 
other  cause.  Electricity,  the  undoubted  cause  of  not 
a  few  fires,  may  thus  be  made  to  give  the  alarm  in*- 
stantly  for  its  own  mischievous  work. 

One  application  of  this  cable  is  that  a  reel  of  it  may 
be  unrolled  at  night  and  laid  on  or  near  any  goods,  or 
carried  to  any  place  desired,  and  may  be  re- wound  in  the 
morning.  The  exact  place  where  the  fire  is  may  be 
shown  by  an  annunciator  in  the  familiar  manner. 
The  wire  is  sensitive  equally  through  its  entire  length,, 
so  that  it  is  in  effect  a  continuous  thermostat,  as  we 
call  it ;  normally,  it  operates  for  common  purposes* 
exactly  like  any  other  wire,  but  when  fire  heats  it  at- 
any  point  the  wire  feels  "burnt"  and  immediately/ 
cries  out  an  alarm  on  its  own  account ;  the  spot- 
touched  by  heat  is  destroyed  for  any  further  service 
by  the  fusing,  but  it  transmits  the  current  back  tothe 
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bell  from  that  point.  It  could  not  serve  as  a  prompt 
fire  detector  if  it  were  hidden  away  from  the  first  heat 
tinder  floors  and  within  walls,  and  it  should  be  pur- 
posely carried  to  the  places  where  fire  is  most  liable 
to  start.  It  may  be  placed  unobtrusively  on  special 
mouldings,  or  laid  about  as  one  pleases,  removable  at 
will,  and  can  be  had  in  an  outer  wrapping  to  match 
costly  hangings  in  style  and  color.  Thus  it  is  as 
readily  applicable  to  old  buildings  as  to  new. 

The  Factory  Mutuals  found  by  trial  that  the  best 
fire-stop  at  a  doorway  is  a  well- joined  wood  door,  tin- 
covered,  preferably  double  with  an  air  space  between. 
Sometimes,  where  it  is  desirable  to  keep  the  door  always 
open,  it  slides  to  close  by  its  own  weight  instead  of 
by  swinging,  and  the  fire  releases  it  by  fusing  a  soft- 
metal  catch.  Such  a  safety  door  within  the  party 
wall  kept  the  Rogers,  Peet  &  Co.  fire  from  going  down 
Warren  Street,  as  already  stated.  But  window  open- 
ings are  more  numerous,  and  another  of  the  devices 
referred  to  aims  to  prevent  fire  from  spreading 
through  them  from  building  to  building  and  room  to 
room.  The  familiar  iron  shutter  has  many  defects — 
it  is  unsightly,  it  is  often  a  hindrance  to  firemen,  it  is 
liable  to  be  left  open,  and  it  does  not  keep  out  fire 
well.  The  improvement  makes  the  glass  itself  fire- 
proof. A  wire  netting,  of  a  diamond-shaped  mesh  a 
square  inch  in  area,  is  imbedded  in  the  centre  of  a 
plate  a  quarter  to  three-eighths  thick.  The  wire 
would  quickly  perish  under  fire  if  the  glass  did  not 
protect  it  from  the  air,  and  in  turn  it  holds  the  glass 
in  place.  The  glass  becomes  white-hot,  but  does  not 
yield;  even  if  wetted  while  hot,  it  is  penetrated  all 
over  by  fine  cracks,  yet  still  keeps  its  integrity  as  a 
whole.  Ordinarily,  this  glass — which  should  be  what 
is  known  as  **  solid,"  the  glass  being  cast  and  the  wire 
imbedded  at  a  single  operation — has  about  the  same 
translucency  as  that  commonly  used  in  office  doors, 
but  it  can  be  made  clear  by  surface  grinding. 

There  have  been  two  notable  instances  here  of  the 
behavior  of  the  modern  tall  building  under  "ex- 
posure" test.  In  1897  the  Nassau  Chambers  burned 
and  heat  from  an  extension  penetrated  the  unpro- 
tected windows  on  several  floors  of  the  Vanderbilt 
Building,  consuming  doors,  partitions  and  contents  | 
in  tiers  of  offices  and  skinning  floors  and  walls  of  all 
combustible  matter.  In  December  1898  the  many 
plain  windows  of  the  Home  Life  Building  overlook- 
ing the  Rogers,  Peet  &  Co.  fire  were  penetrated  and 
several  floors  were  similarly  eaten  out.  Ample  test 
has  shown  that  this  wire  glass  in  non  combustible 
framing  would  have  kept  the  fire  out  of  these  two 
buildings,  at  a  saving  of  a  quarter-million.  Like  the 
cable  described,  this  improved  window  can  be  applied 
to  old  buildings;  with  that  in  place  fire  may  beat 
harmlessly  upon  brick  walls  and  the  "exposure"  risk 
be  very  largely  removed.  In  the  New  York  down-town 
district  alone  how  many  exposed  ordinary  windows  are 
now  waiting  for  fire  to  break  through  them  ? 

The  other  device  is  that  of  fireproofed  wood.  The 
idea  of  impregnating  wood  with  chemicals  is  not  new, 
but  it  is  only  about  five  years  since  a  process  was 
found  which  ia  effectual  without  injuring  the  wood  or 
losing  efficiency  in  time.  The  treated  wood  looks  like 
any  other  and  is  not  changed  appreciably  except  that 
its  grain  is  closer.  Uuder  prolonged  fire  it  chars  on 
the  surface,  but  neither  flames  nor  burns,  leaving  all 
below  the  outer  skin  unchanged.  All  the  Unittd 
States  war  ships  built  since  this  latter  process  became 
known  use  only  wood  fireproofed  by  it,  among  them 


the  Maine,  Iowa  and  Brooklyn,  and  the  effect  of  tak- 
ing inflammable  material  into  action  was  shown  at 
Manila  and  Santiago,  as  well  as  in  the  Japanese  war 
with  China  in  1894. 

Giving  only  a  single  paragraph  to  fireproofed  wood 
does  not  suggest  its  comparative  importance,  but 
means  only  that  there  is  little  about  it  to  describe. 
Unlike  the  other  two  devices,  this  one  ia  not  applica- 
ble to  old  construction,  but  surely  it  ought  to  come 
into  exclusive  use  for  new.  The  term  "fireproof" 
has  come  into  derision  by  misuse,  so  that  the  cynic 
says  the  only  fireproof  structures  New  York  has  are 
the  bridge  towers  and  the  water  reservoirs.  In  a 
building  thoroughly  such,  a  fire  might  be  kindled  in 
a  room  and  left  to  itself,  when  it  might  destroy  con- 
tents but  could  not  penetrate  walls  or  floors  and  must 
die  out  for  lack  of  matter  to  feed  on.  There  are  just 
enough  such  buildings  to  serve  as  examples  to  show 
that  this  supreme  test  is  possible;  ordinary  construc- 
tion is  inflammable,  filled  with  connecting  flues  in 
the  air-spaces  of  floors  and  walls — stoves  in  effect, 
s  uffed  with  fuel  and  awaiting  the  torch.  The  prob- 
lem, it  should  be  most  clearly  understood,  is  not  to 
build  of  materials  which  fire  cannot  injure,  for  there 
are  no  such,  good  brick  coming  nearest  to  that;  the 
problem  is  to  make  construction  slow-burning — to 
use  materials  and  methods  which  will  cause  fire  to 
struggle  for  progress,  not  such  as  feed  it  and  hurry  it 
along. 

It  is  the  part  of  underwriters  to  further  this  con- 
summation of  inconsiderable  fire  waste  by  making 
insurance  rates  so  as  to  encourage  prevention  devices. 
It  is  the  part  of  intelligent  capitalists  to  study  the 
facts  and  the  principles  involved,  until  they  see  that 
there  is  a  better  way  and  are  ready  to  save  their 
property  and  their  lives — both  constantly  at  peril — by 
adopting  it.  Invention  will  not  lag  upon  demand. 
It  is  always  better  to  proposes  specific  practical  remedies 
than  to  deal  out  general  complaint  and  lamentation, 
and  so  we  have  described  those  which  are  at  present  of 
the  greatest  potential  value.  At  the  foundation  there 
must  come  a  clear  recognition  that  there  is  an  evil 
condition,  and  therefore  we  have  tried  to  exhibit  the 
condition,  Which  is  bad  indeed  and  growing  worse. 


FEDERAL  RAILROAD  RECEIVERS  AND 
ST  A  TE  LA  WS. 

A  case  recently  decided  by  the  United.  States  Su- 
preme Court  gave  opportunity  to  the  Court  for  sum- 
marizing succintly  the  duties  of  railroad  receivers 
appointed  by  the  Federal  courts  as  regards  State  laws 
and  regulations,  and  the  methods  of  enforcing  re- 
sponsibility under  them.  No  new  principles  were 
announced,  but  with  great  precision  the  rules  applica- 
ble in  such  cases  were  set  out  by  references  to  pre- 
vious decisions,  where  the  points  raised  in  the  case 
under  review  had  been  considered  and  decided. 

The  suit  was  that  of  Morasch  vs.  Erb,  the  receiver 
of  the  Kansas  City  Wyandotte  &  Northwestern  RR. 
Co.  The  parents  of  Irene  Morasch,  an  infant  about 
twenty-two  months  old,  brought  an  action  in  the  Dis- 
trict Court  of  Wyandotte  County  to  recover  damages 
for  the  death  of  their  child,  caused  by  a  passenger 
train  negligently  operated,  as  claimed,  by  the  engineer 
and  trainmen  of  the  receiver.  The  accident  occurred 
within  the  corporate  limits  of  Kansas  City,  Kansas, 
aud  the  allegation  was  that  it  was  due  to  neglect  to 
observe  a  city  ordinance  regulating  the  speed  of  run- 
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ning  trains.  Judgment  was  rendered  for  $1,020,  and 
the  case  passed  through  the  various  courts  until  finally 
it  reached  the  United  States  Supreme  Court  on  appeal 
from  the  Supreme  Court  of  the  State  of  Kansas. 

It  will  not  be  necessary  to  go  at  length  into  the 
various  defenses  set  up  by  counsel  for  the  receiver. 
Suffice  it  to  say  that  numerous  errors  were  alleged  and 
objection  raised  to  an  action  in  a  State  Court  against 
a  Federal  receiver,  besides  which  the  validity  of  the 
city  ordinance  involved  was  called  in  question. 
Justice  Brewer,  in  delivering  the  opinion  of  the 
0".  S.  Supreme  Court,  does  not  feel  called  upon, 
as  already  stated,  to  do  more  than  indicate  the  prin- 
ciples which  must  be  accepted  as  governing  in  such 
instances.  He  says  that  while  in  the  briefs  many 
matters  are  discussed  with  fullness  and  elaboration, 
the  questions  of  a  Federal  nature  involved  in  the 
present  record  are  few  in  number  and  practically  de- 
termined by  previous  decisions  of  the  Court. 

He  cites  several  cases  to  support  the  opinion 
(1)  that  a  receiver  appointed  by  a  Federal  court  to 
take  charge  of  a  railroad  must  operate  the  road  accord- 
ing to  the  laws  of  the  State  in  which  it  is  situated. 
Numerous  authorities  are  also  named  sustaining  (2) 
the  conclusion  that  a  receiver  is  liable  to  a  suit  in  a 
court  other  than  that  by  which  he  was  appointed, 
even  in  a  State  court,  for  disregard  of  official  duty 
which  causes  injury  to  the  parties  suing.  Further- 
more, the  doctrine  is  held  to  be  well  settled  (3)  that  a 
city,  when  authorized  by  the  legislature,  may  regu- 
late the  speed  of  railroad  trains  within  the  city  limits. 
Numerous  references  are  given  where  this  doctrine 
has  been  upheld.  Justice  Brewer  says  that  such  a 
regulating  A.ct  is,  even  as  to  inter- State  trains,  one 
only  indirectly  affecting  inter- State  commerce  and  is 
within  the  power  of  the  State,  at  least  until  Congress 
shall  take  action  in  the  matter. 

But  a  further  question  had  been  raised  with  refer- 
ence to  this  regulating  Act.  The  ordinance,  besides 
making  it  unlawful  for  any  person  having  in  charge  a 
railway  engine  or  a  train  of  cars  to  permit  the  same 
to  be  run  aloT?g  any  track  in  the  city  at  a  greater 
speed  than  six  miles  an  hour,  excepted  from  the  pro- 
visions of  the  ordinance  the  Inter-State  Kapid  Transit 
Railway  company,  though  not  as  to  funeral  or  other 
processions.  It  was  contended  that  the  exception 
here  named  created  a  classification  which  is  arbitrary 
and  without  any  reasonable  basis,  and  therefore  oper- 
ated to  deny  the  equal  protection  of  the  laws.  This 
last  proposition  seemed  to  Justice  Brewer  the  only 
matter  requiring  anything  more  than  a  declara- 
tion of  the  law  and  a  citation  of  decided  cases. 
He  could  see  no  merit  in  the  argument.  If  there 
were  nothing  in  the  record  beyond  the  mere  words 
of  the  ordinance,  the  contention  could  not  be 
sustained,  because  it  was  obvious,  on  a  moment's 
reflection,  that  the  tracks  of  different  railroads  may 
traverse  the  limits  of  a  city  under  circumstances  so 
essentially  different  as  to  justify  separate  regulations. 
One  road  may  pass  through  crowded  parts  of  the  city, 
crossing  or  along  streets  constantly  traveled  upon  by 
foot  passengers  and  vehicles,  while  other  roads  may 
pass  through  remote  parts  of  the  city  where  there  is 
little  travel  and  little  danger  to  individuals  or  car 
riages.  Ooe  road  may  pass  through  such  portions  of 
the  city  as  will  prevent  its  tracks  from  being  fenced 
in,  while  another  may  pass  through  portions  which 
permit  of  the  fencing  of  the  tracks,  and  where,  in 
fact,  the  tracks  may  be  fenced. 


Under  those  circumstances  a  difference  of  regula- 
tion as  to  the   matter  of  speed  would  be  perfectly 
legitimate,  and  it  could  not  be  held  that  the  classi- 
fication was  arbitrary  or  without  reasonable  reference 
to  the  conditions  of  the  several   roads.      With  the* 
presumption  always  in  favor  of  the  validity  of  legis- 
lation, State  or  municipal,  if  the  ordinance  stood  by 
itself  the  courts  would  be  compelled  to  presume,  he> 
declares,  that  the  differing  circumstances  surrounding 
the  tracks  of  the  respective  railroads  were  such  as  to> 
justify  a  difference  in  the  rule  in  respect  to  the  speed 
of  their  trains.     It  is  pointed  out,  however,  that  ia 
the  case  under  consideration  the  court  was  not  left  to 
any  mere  matter  of  presumption  of  this  kind.    The> 
testimony  disclosed  that  the  Inter- State  Rapid  Tran- 
sit Railway  was  simply  a  street  railroad   connecting 
the  cities  of  Kansas  City,  Missouri,  and  Kansas  City,. 
Kansas.     It  was  operated  at  the  time  of  the  passage 
of  the  ordinance  by  steam  power,  but  with  that  power 
used  only  in  dummy  engines,  while  at  the  time  of  the  ac- 
cident involved  in  the  suit  it  was  operated  by  electricity. 
Thus  it  was  a  totally  different  kind  of  road  from  the 
Kansas  City  Wyandotte  &  Northwestern.     This  dis- 
tinction was  clearly  brought  out  in  the  opinion  of  the 
Court  below,  where  it  was  shown  that  the  Inter- State 
Rapid  Transit  Railway  was  a  street  railway  operating 
a  line  for  the  carriage  of  passengers  only ;  whereas 
the  Kansas  City  Wyandotte  &  Northwestern  RR.  was 
an  ordinary  railroad  for  the  carriage  of  both  passen» 
gengers  and  freight. 

Justice  Brewer  refers  to  the  fact  that  there  was 
testimony  that  at  or  near  the  place  where  the  accident 
happened,  parties  thought  the  operation  of  the  Btreefe 
railroad,  which  was  thus  apparently  given  exceptional 
privileges,  was  more  dangerous  than  the  operation  of 
the  railroad  in  the  hands  of  Receiver  Erb,  and  against 
which  the  present  suit  was  brought.  The  Court 
brushes  this  testimony  aside  and  says  it  can  be  given 
no  weight  in  determining  the  point  at  issue.  For  the 
validity  of  such  an  ordinance  is  not  determinable  by 
individual  judgment.  It  is  not  a  matter  to  be  settled 
by  the  opinions  of  witnesses,  and  the  verdict  of  a  jury, 
as  to  whether  one  railroad  in  its  operation  is  more 
dangerous  than  another.  All  that  is  necessary  to  up- 
hold the  ordinance  is  that  there  is  a  difference.  Given 
the  fact  of  a  difference,  it  is  a  part  of  the  legislative- 
power  to  determine  what  difference  there  shall  be  in. 
the  prescribed  regulations.  Accordingly  Justice 
Brewer  could  see  no  reason  why  the  judgment  of  the 
Supreme  Court  of  Kansas  should  not  be  affirmed. 


ITEMS  ABOUT   BANKS,    BANKERS  AND   TRUST  CO'8 

— The  sale  of  bank  stocks  ihis  week  was  limited  to  50 

shares  of  National  City  Bank  stock,  sold  at  auction  for  $335 

per  6hare.    Two  lots  of  trust  company  stocks  aggregating 

33  shares  were  also  sold  at  auction.    No  sales  of  either  class 

were  made  at  the  Stock  Exchange. 

Shares.    Banks— yew  York.  Price.  Last  Previous  Salx. 

60  City  Bank,  National ♦  335  June  1900—  349 

Trust  Companies— New  York. 

25  America,  Trust  Co.  of 204%  June  1900—  199*8 

8  N.  Y.  Life  Ins.  &  Trust  Co.    .1401  Feb.  1800—1425 

—National  bank  circulation  still  keeps  increasing  under- 
the  operation  of  the  new  financial  law.    The  Government 
for  the  first  of  the  month  shows  a  net  addition  duiing  July 
to  the  volume"  of  outstanding  notes  of  $1.0,455,637.    This» 
added  to  the  increase  of  $9,070  830  in  June,  $.5,210,563  ia 
May,  $14,325,258  in  April  and  $21,518,190  in  March,  makes  a 
total  for  the  five  months  of  over  $70,000,000.    The  amount  of 
notes   now   outstanding  is  $320,015,356,   against    $M9,434,- 
878  on  March  1.    The  funding  operations  have  progressed 
pretty  rapidly  as  far  as  the  banks  are  concerned.    Not  count- 
ing $14,072,600  of  bonds  held  in  the  Sub-Treasury  in  this  city 
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against  public  deposits,  the  Government  held  on  July  31, 
$384,751,010  of  bonds  altogether,  either  as  security  for  bank 
circulation  or  against  Government  moneys  in  the  banks.  Of 
this  amount,  no  less  than  $296,346,000  consisted  of  the  new  2 
per  cents.  Of  the  remaining  $88,000,000,  §10,922,550  consisted 
of  the  extended  2  per  cents,  which  have  been  called  for  pay- 
ment in  August,  and  $17,832,250  consisted  of  the  4  per  cents  of 
1925,  which  are  not  fundable  under  the  new  law;  of  the  other 
issues  held,  $6,385,^500  were  5s  due  1904,  $31,859,650  were  4s 
due  1907  and  $21,330,060  were  33  of  1908. 

—Government  holdings  of  cash  in  Sub-Treasury  vaults 
were  increased  nearly  four  million  dollars  daring  Jaly.  This 
may  seem  strange  in  view  of  the  fact  that  Government  ex- 
penditures on  account  of  the  heavy  disbursements  made  at 
the  beginning  of  the  fiscal  year  exceeded  Government  rev- 
enues. The  explanation  is  found  in  the  fact  that  a  call  for 
$5,000,000  upon  the  depositary  banks  fell  due  during  the 
month.  The  deposits  in  the  banks  on  August  1  were  $98,- 
584,698,  against  $101,879,520  July  1  and  $111,322,418  June  1. 
The  reduction  during  the  two  months  correspDnds  very 
closely  with  the  total  of  the  three  calls  for  $5,000,000  each 
made  in  this  period.  As  announced  two  wasks  ago,  no  fur- 
ther calls  are  intended.  The  Secretary  has  accumulated 
ample  cash  to  provide  for  the  $19,625,90)  of  extended  2  per 
cents  still  outstanding,  and  which  are  to  be  redeemed  on  the 
18th.  The  total  of  cash  held  in  Government  vaults  August 
1  was  $283,555,660,  against  $263,831,054  on  June  1,  so  that 
20%  million  dollars  wa3  withdrawn  from  market  supplies 
during  these  two  months  without  having  any  effect  on 
money  rates. 

— From  time  to  time  Mr.  James  Stillman,  President  of  the 
National  City  Bank,  has  bought  more  or  less  of  the  stock  of  the 
Lincoln  National  Bank  of  this  city,  as  it  was  offered,  thereby 
establishing  close  business  relations  between  his  bank  and  the 
Lincoln.  Recently,  when  the  trustees  of  the  estate  of  the 
late  Cornelius  Vanderbilt  came  to  consider  what  disposition 
to  make  of  the  block  of  stock  of  the  Lincoln  which  had  been 
owned  by  the  deceased,  opportunity  was  offered  Mr.  Stillman 
to  increase  his  holdings  of  the  stock,  and  he  took  advantage 
of  the  opportunity.  Consequently  Mr.  Stillman's  holdings  of 
the  property  have  become  quite  important  and,  as  a  matter 
of  course,  the  business  relations  of  the  City  with  the  Lincoln 
Bank  are  even  closer  than  they  were  before.  The  Lincoln, 
which  was  organized  in  1892,  is  a  valuable  property,  as  is 
indicated  by  the  fact  that  its  stock  is  quoted  at  775.  It  has  a 
capital  of  $300,000  and  a  surplus  of  $590,100,  while  its  deposit 
line  is  more  than  $12,000,000.  The  bank  is  admirably  located 
for  business  in  the  immediate  vicinity  of  the  Grand  Central  Sta- 
tion, and  as  a  Vanderbilt  institution,  which  it  will  continue  to 
be  —  prominent  members  of  that  family  still  being  largely  in- 
terested therein— it  has  commanded,  and  it  will  continue  to 
command,  the  confidence  of  the  business  community.  There 
will  be  no  change  in  the  executive  management.  The  President 
is  Thomas  L.  James,  who,  it  will  be  remembered,  was  Post- 
master at  New  York  during  General  Grant's  second  term 
and  the  first  term  of  Mr.  Hayes— 1873  to  1881— and  Post- 
master-General in  General  Garfield's  and  General  Arthur's 
cabinet.  Among  the  directors  are  E.  V.  W.  Rossiter,  Wil- 
liam R.  Grace,  F.  W.  Vanderbilt,  Noah  Davis,  M.  C.  D. 
Borden,  C.  C.  Clarke,  Marcellus  Hartley  and  James  D. 
Layng. 

In  acquiring  a  large  interest  in  the  Lincoln  Bank  Mr. 
Stillman  has  pursued  the  policy  which  he  adopted  soon  after 
his  assuming  the  Presidency  of  the  City  Bank,  of  broadening 
the  sphere  of  influence  of  his  institution  through  the  acquisi- 
tion of  interests,  either  individually  or  through  his  board  of 
directors,  in  banks  and  other  financial  corporations,  not  only 
in  this  city  but  in  various  cities  in  the  country.  In  this  way 
he  has  practically  established  branches  of  his  bank  in  im- 
portant business  centres,  greatly  to  the  advantage  of  the 
City  Bank  and  of  benefit  also  to  the  institutions  which  he  in 
part  or  entirely  controls  through  stock  ownership.  Thus, 
within  a  comparatively  recent  period  he  has  secured  the 
Second  National,  the  Bank  of  the  Metropolis  and  now  the 
Lincoln  National  Bank,  and  shortly  there  will  be  organized 
in  the  interest  of  the  City  Bank  another  institution,  the  Fi- 
delity Bank,  on  Madison  Avenue.  Besides  these  the  City 
has  intimate  relations,  through  stock  ownership,  with  the 
United  States  Trust  Co.,  the  New  York  Security  &  Trust  Co., 
and  with  other  trust  institutions  in  this  city,  as  well  as 
with  banks  and  trust  companies  in  the  interior. 


— The  Cleveland  Clearing  House  Association  is  considering 
new  rules  governing  the  collection  and  handling  of  out-of- 
town  checks.  It  is  proposed  to  charge  yz  of  1  per  cent  on  the 
aggregate  of  all  checks  payable  in  the  States  west  of  the 
Mississippi  River,  south  of  the  O'aio  River,  and  south  of 
Pennsylvania  and  Delaware,  and  in  the  Dominion  of  Canada 
(except  those  payable  in  St.  Paul,  Minneapolis,  St.  Louis, 
Wheeling,  Louisville  and  Baltimore),  which  may  be  deposited 
in  any  one  day  by  any  person,  firm  or  corporation  not  en- 
gaged in  the  business  of  banking,  and  not  less  than  15  cents 
in  any  one  case.  This  appears  to  be  as  yet  only  a  tentative 
suggestion,  it  being  fouad  that  a  change  in  the  constitution 
and  by-laws  will  have  to  be  made  before  any  such  rules  can 
be  adopted.  According  to  the  Cleveland  papers,  a  committee 
has  been  appointed  to  draft  a  new  constitution. 

— Civil  service  rules  are  applied  in  the  management  of  the 
New  York  City  banks,  and  when  one  of  the  higher  officials 
drops  out,  or  a  new  position  is  created,  some  capable  and 
faithful  man  from  a  lower  position  is  advanced  to  fill  the 
vacancy.  We  are  persuaded  that  this  policy  accounts  for 
much  of  the  success  that  has  attended  the  operation  of  the 
larger  institutions.  A  short  time  ago  the  Hanover  National 
Bank  made  Mr.  William  Halls  Jr. ,  formerly  Cashier,  Vice- 
President,  and  moved  the  whole  long  list  of  persons  in  the 
succeeding  grades  one  step  forward,  resulting  in  the  appear- 
ance for  the  first  time  in  the  printed  list  of  officials  of  Mr. 
Alexander  D.  Cambell,  a  peculiarly  loyal  and  devoted  em- 
ploye, who  had  through  this  action  been  raised  to  the  posi- 
tion of  Second  Assistant  Cashier. 

This  week  we  see  the  same  policy  illustrated  in  the  case 
of  the  Chase  National  Bank.  Mr.  John  T.  Mills  Jr.,  the 
Cashier,  having  resigned  his  position,  Mr.  E.  J.  Stalker,  the 
former  Assistant  Cashier,  has  been  promoted  to  the  position, 
while  Mr.  W.  O.  Jones  has  been  appointed  an  additional  As- 
sistant Cashier.  Both  are  highly  capable  men,  and  the  in- 
terests of  the  bank  are  conserved  through  their  appointment. 
Mr.  Stalker  has  been  connected  with  the  Cnase  National 
since  January  1882— a  period  of  eighteen  years— and  before 
that  had  been,  for  a  period  of  seven  years,  with  the  American 
Exchange  National  Bank  of  this  city.  He  passed  success- 
ively through  all  the  various  grades— check  clerk,  book- 
keeper, discount  clerk,  auditor,  chief  clerk  and  Assistant 
Cashier.  Mr.  W.  O.  Jones  has  b9en  in  the  service  of  the 
Chase  National  in  various  capacities  for  over  eleven  years, 
and  before  that  time  was  connected  with  Western  banking 
interests;  he  was  also  for  several  years  private  secretary  to 
the  General  Manager  of  the  Northern  Pacific  Railway.  The 
Chase  National  is  one  of  the  largest  banks  in  the  city,  and 
now  has  four  Assistant  Cashiers,  namely,  S.  H.  Miller,  H.  K. 
Twitchell,  W.  O.  Jones  and  C.  C.  Slade.  Mr.  H.  W.  Cannon 
is  the  President  and  A.  B.  Hepburn  the  Vice-President. 

— The  Industrial  Trust  Company  of  Providence,  R.  I.,  held 
its  thirteenth  annual  meeting  on  Tuesday,  July  31.  A  state- 
ment of  the  business  for  the  fiscal  year  was  submitted,  show- 
ing net  earnings  for  the  twelve  months  of  $143,473  29.  Oat 
of  this  dividends  of  $61,000  were  paid  (namely,  2^  per  cent  in 
February  on  $1,000,000  stock,  and  3  p.c.  in  August  on  $1,200,- 
000  stock)  and  $82,000  carried  to  the  surplus  fund.  The 
Treasurer's  report  showed  deposits  on  July  30,  1900,  of  $13,- 
879,188,  an  increase  over  the  figures  for  July  26, 1899,  of  over 
$6,000,000,  President  Samuel  P.  Colt,  who  presided  at  the 
meeting,  referred  in  his  report  to  the  purchase  by  the 
company  during  the  year  of  the  Third  National  ^and  the 
Roger  Williams  National  banks  of  Providenca,  the  Pacific 
National  and  First  National  banks  of  Pawtucket,  the  Na- 
tional B  .nk  of  Rhode  Island,  Newport,  and  the  Woonsocket 
National  Bank.  Branches  of  the  Industrial  Trust  Company 
were  established,  it  will  be  remembered,  in  the  cities  of 
Pawtucket,  Newport  and  Woonsocket  to  take  the  place  of 
the  banks  absorbed.  Mr.  Colt  said  that  these  branches  were 
all  in  a  prosperous  condition. 

—The  Atlantic  Tru3t  &  Deposit  Company  of  Baltimore' 
which  was  organized  last  year,  but  which  never  really  be- 
came a  going  concern,  this  week  defaulted  in  the  payment 
of  interest  on  the  first  and  second  mortgages  on  its  building 
It  is  understood  that  steps  will  be  taken  to  wind  up  the  com- 
pany's affairs. 

—Mr.  H.  S.  Newbury,  who  has  been  with  the  Savings  ».'- 
Trust  Company  of  Cleveland  for  the  last  ten  years,  has  bee 
elected  Assistant  Secretary  and  Treasurer  of  that  well-know  i 
nstitution. 
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—The  Bank  of  England  under  date  of  Aug.  3  announces 
an  issue  of  £10,000,000  Government  Exchequer  bonds,  bear- 
ing three  per  cent  interest  and  maturing  August  7,  1003. 
The  price  of  the  issue  is  fixed  at  98. 

Applications,  accompanied  by  a  deposit  of  £5  per  centum, 
will  be  received  at  the  Chiefj  Cashier's  Office,  Bank  of  Eng 
land.  The  list  will  be  opened  on  Tuesday,  the  7th  of 
August.  In  case  of  partial  allotment  the  balance  of  the 
amount  paid  as  deposit  will  be  applied  towards  the  payment 
of  the  first  instalment.  Should  there  be  a  surplus  after 
making  that  payment  such  surplus  will  be  refunded  by 
check.  The  dates  on  which  the  further  payments  will  be  re- 
quired are  as  follows  :  £20  per  centum  on  August  15,  £25  per 
centum  on  September  14,  £  15  per  centum  on  October  15,  £23 
per  centum  on  November  15. 

Messrs.  J.  P.  Morgan  &  Co.  and  Baring,  Magoun  &  Co., 
New  York,  Drexel  &  Co.,  Philadelphia,  and  Kidder,  Peabody 
&  Co.,  Boston,  are  authorized  to  forward  applications*  for 
allotments  of  the  bonds. 

—  Edward  Erie  Poor,  who  until  May  last  was  President  of 
the  National  Park  Bank  of  this  city,  died  in  Liverpool,  Eng., 
on  Sunday.  Mr.  Poor  was  born  in  Boston,  Mass,,  February 
5,  1837,  and  after  graduating  from  the  public  schools  of  that 
city  he  was  employed  in  1851  in  the  dry  goods  commission 
house  of  Read,  Chadwick  &  Dexter,  remaining  with  that 
concern  until  1864.  He  then  removed  to  and  engaged  in 
business  in  this  city,  and  in  the  following  year  consolidated 
his  house  with  that  of  Denny  &  Jones  under  the  firm  name 
of  Denny,  Jones  &  Poor.  In  1869  the  firm  style  became  Denny, 
Poor  &  Co.,  continuing  as  such  until  1898,  when  Mr.  Poor 
retired.  Mr.  Poor  was  one  of  the  organizers  of  the  Dry 
Goods  Bank  and  was  in  the  directorate  until  its  voluntary 
liquidation.  He  was  made  a  director  in  the  National  Park 
Bank  in  18S8,  succeeding  Arthur  Leary  as  Vice-President  in 
1893  and  succeeding  Ebenezer  K.  Wright  as  President  in 
1895,  resigning,  as  above  noted,  in  May  last  in  consequence 
of  ill- health.  Mr.  Poor  was  a  member  of  the  Chamber  of 
Commerce  for  twenty- eight  years.  He  was  a  director  of  the 
American  Surety  Co.,  of  the  American  Audit  Co.,  of  the 
Consolidated  Coal  Co.,  of  the  Denver  Union  Water  Co,, 
of  the  National  Park  Bank,  of  the  Mount  Morris  Bank,  of 
the  Plaza  Bank  and  of  the  State  Trust  Co. 

—The  Produce  Exchange  Bank,  which  now  occupies  of- 
fices in  the  Produce  Exchange  Building,  has  purchased  the 
plot  Nos.JlO  and  12  Broadway  and  Nos.  1  and  2  Beaver  Street, 
on  which  it  will  erect  a  banking  building  containing  also 
business  offices. 

—A  new  State  financial  institution,  to  be  known  as  the 
Washington  Bank,  with  a  capital  of  $100,030  and  a  paid-in 
surplus  of  $25,0?0,  began  business  on  Wednesday  at  the  corner 
of  Third  Avenue  and  One  Hundred  and  Forty-eighth  Street. 
The  officers  are  Frederick  L.  Eldridge,  First  Vice-President 
Knickerbocker  Trust  Co.,  President;  Valentine  P.  Snyder, 
President  of  the  Western  National  Bank,  Vice-President,  and 
Thomas  E.  Lyons,  A,  Foster  Higgins,  Oakleigh  Thome  and 
William  H.  Z^ltner,  directors.  The  business  of  the  Washing, 
ton  Bank  will  be  cleared  through  the  Western  National. 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c*— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1899  there  is  a  decrease  in  the 
aggregate  of  15-7  per  cent.  So  far  as  the  individual  cities  are 
concerned,  New  York  exhibits  a  loss  of  24'4  per  cent  and 
Boston  14*9  per  cent;  Philadelphia  2*3  per  cent  and  St. 
Louis  10  4  per  cent.  Baltimore  records  a  gain  of  14f3  per 
cent,  Chicago  1*8  per  cent  and  New  Orleans  17*1  per  cent. 


Clbarings. 

Week  Ending  August  4 

.Return*  by  Telegraph. 

1900. 

1899 

P.  Cent 

1660,913,783 
89,783,161 
71.660,464 
16.116  027 
107.033.528 
24,535.187 
5,840.151 

$874,674  909 

105,581.040 

73.345,529 

14  101.482 

105.096,650 

27,389.849 

4.986  521 

-24-4 

-14-9 

Philadelphia..... 

-2-3 

+143 

+18 

St.  Louis 

— 10*4 

+17-1 

Seven  cities,  8  days 

(975,882.284 
188,798,461 

$1,206.105  679 
175,047,961 

$1.380, 15S.6J0 
250,742.347 

$l,630.895.t87 

—19  0 

Other  cities,  6  days 

+7-9 

Total  all  cities,  6  days 

$1,164,690,745 
210.774,443 

—16-8 

All  cities,  1  day , 

-15  9 

Total  all  oltles  for  week 

$1,875,455,188 

-15*7 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  seven  months  of  the  calendar  year  are  given,  and  for 
purposes  of  comparison  the  figures  for  the  corresponding 
period  of  1899  are  also  presented. 


Outrtption. 


Seven  Months,  1900. 


Par  Value 
or  Quantity 


n^okiSh'i.        72.317.616 
8took{  Val    16974,411  912 
1805,065,300 
$5,816,210 
$1,404,100 


BR.  bonds 
Sor't  bonds 
State  bonds 

Bank  stocks 

Total... 
Grain,  bush, 

Total  value, 


$75,650 


Actual 
Value. 


$4951(01,441 

$245,265,682 
16,223,054 
$1,113,435 

$143,883 


$7286.353,172  $6208*47,496 
603,610,930      448.26H.C6u 


$5652016,655 


Aver'ge 
Price. 


71-0 

80-4 
117-1 

745 
160-2 

71*4 
74  9-32c 


Seren  Months,  1899. 


Par  Value 
or  Quantity 

109.8tl.4ffl 

1 01226 06650 

$502,444,800 

$7,135,820 

$1,687,800 

$317,950 

11224382620 
611,273,8*5 


Actual       Ater'gt 
Value.         Price. 


{8489219609 

$50«.Vfl4,12fl 

18,06 1.2U4 

$1,129,522 

1736,463 

$9,006110'24 
378,666,079 


l$9,S84S76«08 


79  9 

856 
113-0 

66-9 
231-6 

740. 


The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  Jan.  1  in  1900  and 
1899  is  indicated  in  the  following  : 


SALES  OF  STOCKS  AT  NEW  YOHK  STOCK  EXCHANGE. 

1900. 

1899. 

Month. 

Number 
of  Shares. 

Value*. 
Par.              Actual. 

Number 
of  Shares. 

Values. 

Par. 

Actual. 

Jan.... 
Peb... 

March. 

9,843,716 
10.196,392 
14,446,7(2 

$                    * 

946,681,49"     687,243,018 

976,723,926     718,677,567 

1,409,938  650  1,101 ,018.407 

34,251,983 
16,106,235 
17,742.390 

$ 

2.360,845.651 
1,536,370,600 

1,705,438.450 

$ 

1,619,620,838 
1,190,899,103 
1,376,266,851 

1st  qr 

April... 
May.... 
June... 

34,485,890 

14,772,978 
9,619,473 
7,808,687 

3.333,238,962 

1,434,106,700 
903,288,900 
704,924,650 

2.606.938,992 

977,081,461 
610,4(1,418 
455,C82,364 

?,04  2,665,24  3 

58,100,608 

16,993,626 
14,956,899 
10,903,793 

12,853,818 

5,592,664.600 

1,675,038,650 
1,467,583.850 
1,066.613,050 

1,186,686.786 

1.431,785,17$ 

1.234,986,630 

927.954.406 

2d  qr. 

81,601,133 

3,041,830,250 

4,209,115,460 

3,594.676,109 

8  mos.. 
July.... 

66,087,02? 
8.280,493 

6,S74,t69.212 
599,842,700 

4,649,594.235 
401,407,206 

100953926 
8,387,530 

9.801,770.050 
820.926,600 

7,780,361,896 
708,857,714 

The  following  compilation  covers  the  clearings  by  months 
since  January  1, 

MONTHLY  CLEARINGS. 


Month 

Clearings,  Total  All. 

Clearings  Outside  New  York. 

1900. 

1899. 

p.  a. 

-10-2 

-8-1 
—12'7 

-10-6 

—101 
-12-4 
- Ill 

—11-8 

1900. 

1899. 

P.Ot. 

January   . . 
February 
Marsh 

$ 

7,637.759.375 
6,428.007.389 
7,629,066.659 

$ 

8,503.060,612 
6.991,303,863 
8,737.489,875 

$ 

2,973179,980 
2.481,476,310 
2,798,609,224 

$ 

2.812,310,838 
2,440,684,622 

2,835,404,896 

8,088,380,354 

2,714,872.628 
2,813,979,534 
2,726,466.277 

+6-6 
+1-7 
-1-6 

1st  qmar. 

April 

May 

June 

21,694,833,328 

7,456.064,401 
7,305,763,627 
6,653,853,051 

24,231,854,840 

8.291,784,464 
8,338,637,830 
7,606,67  7,34t 

8,248,285,649 

2,789,817,45V 
2,828,516,54* 
2,779,644,710 

+1-9 

+0*8 
+0*5 
+2  0 

2d  quar... 

21,415,681,079  24.137.099.6E3 

8,347.978,"1E 

8,255,348,434 

+11 

6  months. 
July 

43.110.514.402 
6.247,278.781 

48,368,953,993 
7,123,749.893 

-10  9 
-128 

16,698,244.284 
2,695.663,847 

16,343,788,788 
2.703,383.280 

+1-5 
—0-3 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  July  and  since  January  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement. 

BANK  CLEARINGS  AT  LEADING  CITIES. 


(000,000* 

1900. 

1899. 

1898. 

1897. 

1900. 

1899. 

1898. 

1897. 

omitted.  > 

9 

* 

* 

% 

9 

$ 

9 

9 

8Tew  York... 

3,552 

4,420 

2,977 

2,834  30,066  36,446  22  882  16,992 

483 

624 

419 

462 

3,596 

4,145 

3,029 

2,^76 

Chicago...... 

561 

508 

407 

364 

3,966 

3,751 

3,111 

2,3*2 

Philadelphia 

339 

404 

290 

265 

2,757 

2.822 

2,095 

1,759 

St.  Louis.... 

130 

131 

109 

103 

952 

932 

822 

758 

Pittsburg.. . 

134 

105 

82 

88 

950 

883 

567 

467 

Baltimore... 

88 

94 

75 

72 

650 

769 

533 

432 

San  Fran'oo. 

85 

83 

59 

61 

567 

526 

457 

396 

Olnolrmatl... 

67 

60 

53 

53 

472 

429 

381 

361 

K.ansas  City 

54 

47 

42 

36 

404 

336 

3  22 

298 

New  Orleans 

35 

27 

24 

24 

291 

251 

256 

225 

Louisville... 

34 

34 

29 

28 

257 

235 

204 

184 

Minneapolis. 

51 

39 

26 

27 

310 

267 

232 

180 

Cleveland... 

40 

44 

32 

26 

325 

288 

216 

176 

Detroit 

37 

34 

29 

25 

246 

236 

196 

163 

Provldenoe.. 

28 

26 

21 

23 

190 

137 

150 

154 

Milwaukee.. 

23 

24 

20 

21 

171 

1«2 

151 

132 

26 

26 

25 

20 

182 

161 

170 

128 

Banalo 

21 

20 

16 

17 

148 

140 

121 

113 

Columbus... 

22 

22 

16 

16 

156 

147 

120 

106 

8t.  Paul 

21 

19 

14 

14 

138 

127 

l'l 

91 

Hartford 

12 

13 

12 

12 

78 

82 

75 

74 

Denver 

16 

5,917 
330 

6,247 

14 

11 

10 

125 

92          85 

>3,414  36.286  5 
2,079    1,769 

.5.493  33,055  5 

73 

Total 

Other  oltles.. 

6.818 
306 

4,789 
232 

4,601  i 
208 

16,997  J 
2,361 

9.358  I 

59,510 

1,440 

Total  all... 

7.124 

5.020 

4,809  4 

9,950 

OutsideN.Y. 

2,695 

2,704 

2,013 

1,975  19,292  19,047  15,173  13,058 

DEBT  STATEMENT  JULY  31  1900. 
The  following  statement  of  the,  public    debt  and 
Treasury  cash  holdings  of  the  United  States  are  made 
up  from  official  figures  issued  July  31  1900. 
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INTEREST-BEARING   DEBT  JULY    31    1900. 


HtU  of  Loan— 


Intere*t 

payable. 


*)4s.  Fund. loan,  1891. )  n 
Continued  at  2  p.  c.  f v' 
2g,  Loanof  lt'00-1930    " 
fc.of  1008-1918.... 
As,  Funded  loan,  1907. . 
4s,  Refund'g  certifio's 

4i,  Loan  of  1926 

Be.  Loan  of  1904 


Amount 
issued. 
$ 
260,000,000 

820,fl8V,55d 
198.7U2.640 
740,918,050 
40,012,760 
162,316.400 
100,000,000 


Amount  Outstanding.—      ,  - 

Registered.      Coupon.  Total. 


1P.625.900 
318,308.460 

6x.699.800 
289,417,560 


120,866,200 
27,645,850 


$7,319,100 
66,MK),K40 
59.442,250 

4i',450.2o6 
16,425,350 


19,626,900 
3*),687,h60 
126.636/40 
848,8  9.810 
36,170 
162,315,400 

44,071 ,600 


Agg'te  Int. -Bearing  Debt.1.812,726.890  820.528.150  191.567,840  1.021 126.160 
Note.— The  denominations  of  bonds  are  as  follows:  Two  per  cents  (registered 
•nly),  $60,  $100,  $S>00,  $1,000,  $5,000,  $10,000,  $20,000,  $50,000;  4s  of  1907,  regis- 
tered, $50,  $100,  $600,  $1,000,  $5,000,  $10,000.  $20,000,  $60,000,  coupon,  $50,  $100, 
1600,  $1,000:  4s,  refunding  certificates,  $10;  6s  of  1904.  registered,  $50,  $100, 
fl.ooo,  $10,00o.  coupon,  $50,  $100,  $l,0i  0;  4s  of  1925  registered,  $5",  $100,  *500, 
11,000,  $5,000,  $10,000.  coupon.  *50,  $100,  $500,  $1.0u0;  3s  of  19081918  registered. 
•20.  $100.  $500,  $1,000.  $5.00o,  *10,000.  coupon,  $20.  K100,  $5'0,  $1,000;  2s  of  1900- 
19S0,  registered,  $50,  $100,  $500,  $1,000,  $5,000,  $10,000,  $60,000,  coupon,  $50,  $100, 
•500,  $1,000. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY". 


July  81. 
$76,250  00 
1,100,060  26 

$1,176,310  26 

$19,000  00 

DEBT  BEARING  NO  INTEREST. 

United  States  notes $346,681,016  00 

Old  demand  notes 63,847  60 

National  bank  notes— Redemption  account S3,89o,751  00 

Fractional  currency $15,264,924  41 

Less  amount  estimated  as  lost  or  destroyed 8,376,984  00 

. 6.878,<>90  41 


June  30. 
Funded  Loan  of  1891,  matured  September  2  1891. . .      $76,260  0" 
Old  debt  matured  prior  and  subsequent  to  Jan.  1  '61  1,100,070  26 

Debt  on  which  interest  has  ceased $1,176.320  26 

Bonds  issued  to  Pacific  railroads  matured  but  not  yet  pre- 
sented; Union  Pacific,  $13,000 ;  Central  Pacific,  $1,000; 
Kansas  Pacific,  $5,000   total 


Aggregateof  debt  bearing  no  interest ..$386,901.604  91 


Claudication  of  Debt— 
Interest-bearing  debt . . .  . 

Debt,  interest  ceased 

Debt  bearing  no  Interest. 


RECAPITULATION. 

July  31 1900.         June  30  1900. 


.1,021,125,180  00 

1.176,310  26 

.    386,004,604  91 


1,023,478.860  00 

1,176.320  26 

888,761,782  41 


Inc.  or  Dee. 
$ 

Dec.  2,353,700  00 
Dec.  10  00 

Dec.  1,857.127  60 


Total  gross  debt 1,400,206,076  17    1,413,416.018  67    Dec.  4.210,837  60 

Cash  balance  in  Treasury*..    299,869,865  18       306,705,654  78    Dec.  5,846,899  66 


Total  net  debt. 


.1.109,346,710  05    1,107.711,257  89    Inc.    1,635,462  16 


•  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  July  31  1900 
(Interest-bearing  and  non-interest- bearing)  of  $1,409,206,075  17 
and  a  net  debt  (gross  debt  less  net  cash  in  the  Treasury)  of 
$1,109,346,710  05. 

Pacific  Railroad  Debt. — At  present  the  only  bonds  not 
paid  or  in  some  manner  settled  by  the  companies  are  the 
Central  Bianch  Union  Pacific  and  the  Sioux  City  &  Pacific 
We  consequently  omit  the  others  from  our  table.  Any 
reader  desiring  the  details  with  reference  to  all  the  issues 
will  find  the  facts  in  the  Dabt  Statements  for  March  31  1900 
and  previous  dates. 

UNLIQUIDATED    BONDS    ISSUED   TO    PACIFIC    RAILROADS-THEIR 
STATUS    AUG.    1,    1900. 

Name  of  Road.  Principal.  Interest.       Total  due,  V.S 

•Central  Branch  Union  Pacific $1,600,0<0  00       $2,147,958  90       $37<7W6890 

Wioux  City  &  Pacific 1,628,32000         2,586,84976         4,194|l697tt 

Total.  ... $3,228,82000       $4,713,809  66       $7^949,128  66 

Treasury  Cash  and  Demand  Liabilities.— The  cash  hold- 
ings of  the  Government  as  the  items  stood  July  31  we  take 
from  the  Treasury  statement  of  that  date.  The  net  cash 
balance  and  the  reserve  fund  of  $150,000,000  have  both  been 
deducted  above  in  reaching  the  net  debt. 


Reserve  fund— 
Gold  coin  and  bullion . 

Trust  funds- 
Gold  coin  , 

Stiver  dollars 

Silver  dollars  of  18W. 
Silver  bullion  of  18-0. 
United  States  notes.. 


CASH  IN  THE  TREASURY. 


.$150,000,000  00 


.$229,000,179  00 
.  419,158,000  00 
4,271,314  00 
.  e0.2e6.686  00 
.       2.680,000  00 


General  fund- 
Gold  coin  and  bullion $52,170,«O6  86 

Gold  certificates 2i,*8n,770  00 

Silver  certificates 8,596,7600 

Silver  dollars  8,217,66000 

Silver  buliioD 169.291  hO 

United  States  notes 26,0»-P,065  00 

Treasury  notes  of  1890 6£2,0e000 

Currency  certificates 

National  banknotes 8,998.72807 

Fractional  silvercoin 7,'<36,870  66 

Fractional  currency 126  31 

Minor  coin 461,732  47 

Bonds  and  interest  paid, await- 
ing reimbursement    40,789  63 

•Sn  national  bank  depositaries — 
To  credit  of  Treasurer  of  the 

United  States 80  865,606  65 

To  credit  of  United  States  dis- 
bursing offloers 6,729,091  72 


Gold  certificates $2 '9,000.179  00 

Sllvercertiflcates 419,153,0'  0  00 

Currency  certificates v,fl80,000  CO 

Treasury  uotes  of  1890 73,538,  0000 

National  bank  S  per  cent  fund 

Outstanding  checksand  drafts.... 
Disbursing  officers' balances  .... 
Post  Office  Department  account.. 
Miscellaneous  items  


724,371,179  00 


$134,058,307  19 


96,684.698  37 


280,643.005  66 
1,105,014,184  66 


12.451.870  62 
7.8*3.876  55 

62,99  ."16  69 
4,309,086  28 
M.lS-,61142 


$724,871,170  00 


Reserve  fund , 

Available  cash  balance 149,869,806  12 


80.783,640*44 
16",000,000  00 


$805,154,819  44 


2l)3,P59,366  12 


Total $1.10\014,1>4  66 


Cash  balance  in  the  Treasury  June  30.  1900,  exclusive  of  re- 
serve and  trust  funds $155,706,664  78 

Cash  balance  in  the  Treasury  July  31,  1900.  exclusive  of  re- 
serve and  trust  funds  ••   140,8  9,865  18 


Decrease  during  the  month. 


$5  846,289  66 


[From  oar  own  correspondent.] 

London,  Saturday,  July  21. 
Markets  have  been  in  a  very  depressed  state  this  week, 
partly  due  to  the  fear  of  dear  and  scarce  money,  but  chiefly 
owing  to  apprehensions  respecting  China.  Thac  the  task  of 
restoring  order  will  be  difficult  and  will  involve  the  borrow- 
ing of  a  considerable  sum  is  obvious;  but  the  market  seems 
to  take  a  very  exaggerated  view.  It  argues  that  our  own 
Government  will  have  to  borrow  on  account  of  South 
Africa.  When  the  Chancellor  of  the  Exchequer  took  the 
vote  for  the  South  African  expenditure,  he  expressly  stated 
that  a  certain  portion  was  to  be  paid  out  of  the  revenue  of 
the  year,  and  that  the  vote  he  asked  for  only  covered  opera- 
tions till  the  end  of  September,  and  did  not  include  the  cost 
of  bringing  home  the  troops.  The  revenue  has  come  in  more 
poorly  than  the  Chancellor  anticipated.  The  war,  the  rise 
in  prices— especially  in  the  price  of  coal  and  iron— the  famine 
in  India  and  the  disturbances  in  China  have  all  had  a  greater 
effect  upon  trade  than  the  Chancellor  of  the  Exchequer 
made  allowance  for;  and  consequently  he  will  not  be  able  to 
pay  for  as  much  as  he  estimated.  On  the  other  hand,  the 
bringing  home  of  the  troops  will  have  to  be  provided  for. 
Upon  the  whole,  as  nearly  as  can  now  be  estimated,  it  seems 
likely  that  he  may  have  to  ask  for  an  additional  sum  of  about 
10  millions  sterling  on  account  of  South  Africa.  That,  it 
may  be  hoped,  will  cover  all  the  outlay.  Of  course  much  of 
the  outlay  will  be  got  back  by  and  by.  The  maiket,  how- 
ever, has  jumped  to  the  conclusion  that  a  much  larger  sum 
will  be  required. 

How  much  will  be  needed  for  China  nobody  knows.  It 
has  been  stated  that  the  first  10,000  men  sent  from  India  to 
China  will  cost  very  nearly  a  million  sterling.  Another 
10,000  are  now  to  be  despatched.  So  that  it  seems  safe  to 
estimate  that  at  least  two  millions  will  be  required;  and 
then  there  will  be  the  keeping  of  the  army  in  Cnina  during 
the  time  hostili'ies  last.  It  seems  safe,  therelore,  to  con- 
clude that  at  least  five  millions  will  be  required  on  account  of 
China,  which,  added  to  the  ten  millions  sterling  required  on 
account  of  South  Africa,  would  make  a  total  additional  loan 
of  about  15  millions  sterling.  The  market,  though,  looks 
for  at  least  twice  as  much.  Then  it  is  obvious  that  France, 
Germany,  Italy  and  Austria  will  all  have  to  borrow,  as  all 
are  sending  out  troops;  and  it  seems  clear  that  Russia  will 
have  to  borrow  a  good  deal,  for  an  invasion  of  Russian  terri- 
tory has  actually  taken  place,  and  Russia  may  nave  to  des- 
patch very  large  forces  to  protect  Siberia  and  make  good  her 
footing  in  Manchuria.  It  looks  at  the  present  time,  in  short,  as 
if  the  greater  part  of  the  fighting  and  the  expenditure  would 
fall  upon  Russia.  Russia,  fortunately  for  herself,  has  a 
large  gold  reserve  upon  which  she  can  draw.  Probably  she 
will  have  to  send  a  very  considerable  portion  of  it  to  London, 
Paris  and  Berlin  to  meet  her  obligations.  In  the  long  run, 
however,  she  will  have  to  borrow;  and  already  there  is  an 
anticipation  in  Paris  that  two  Russian  loans  will  be  intro- 
duced, each  amounting  to  20  millions  sterling  and  bearing 
interest  at  5  per  cent;  but  it  is  thought  that  the  borrowing 
will  not  take  place  until  the  British  Government  has  ended 
its  operations.  For,  as  is  justly  observed,  Russia  would  suf- 
fer if  she  were  to  come  into  the  market  to  compete  with  a 
Government  of  so  much  better  credit. 

As  a  consequence  of  all  this  kind  of  reasoning,  there  has 
been  active  selling,  both  of  consols  and  of  the  war  loan  dur- 
ing the  week.  The  first  of  them  has  been  at  times  during 
the  week  about  2%  under  par,  and  the  second  as  much  under 
the  issue  price.  Part  of  the  selling  of  course  has  been 
speculative,  part  of  it  has  been  by  holders  who  borrowed  on 
it  and  who  fear  that  if  they  hold  longer  they  may  lose  more. 
Other  securities  likewise  declined,  though  not  to  anything 
like  the  same  degree  as  British  Government  stocks;  and  there 
is  an  entire  unwillingness  to  engage  in  new  enterprises.  The 
new  companies  that  have  been  brought  out  during  the  week 
have  not  been  subscribed;  either  they  have  had  to  be  taken 
up  by  the  persons  interested  or  underwriters  will  have  to 
pay  up 

The  directors  of  the  Bank  of  England  on  Thursday  raised 
their  rate  of  discount  from  3  per  cent  to  4  per  cent.  For 
some  time  there  has  been  a  steady  dram  of  gold  from  the 
Bank  to  Paris;  and  as  the  reserve  of  the  Bank  was  not  satis- 
factory, the  directors  have  thought  it  wiser  to  take  measures 
to  check  the  drain.  The  general  hope  is  that  the  drain  will 
be  stopped.  Indeed,  in  Paris  a  belief  to  the  same  effect  is 
held;  aud  as  the  great  Paris  bankers  do  not  desire  any  dis- 
turbance in  the  London  market,  it  is  obvious  that  they  will 
do  all  they  can  to  prevent  such  a  disturbance.  At  the  same 
time  the  Bank  of  France  will  take  what  measures  may  be 
required  to  attract  gold.  For,  large  as  its  present  holding  of 
the  metal  is,  it  wishes  to  make  it  stronger  still.  The  im- 
pression in  Paris  is  that  a  good  deal  of  gold  will  be  obtained 
from  New  York.  Much  more  is  expected  from  Russia. 
For  the  reasons  given  above,  it  is  thought  likely  that  the 
Ru-sian  Government  will  have  to  send  a  good  deal  of  gold  to 
London,  Paris  and  Berlin.  In  Paris  and  Berlin  the  gold  is 
required  only  for  paying  interest  on  the  Russian  debt  held  in 
France  and  Germany  and  for  such  supplies  as  may  have 
been  bought  in  those  two  countries.  In  London  the  money 
is  required  partly  to  pay  for  supplies  bought  here  or 
abroad  and  partly  in  order  to  remic  to  the  Far  East.  The 
greater  part  of  the  gold,  therefore,  will  come  to  London;  and 
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it  is  possible  that  the  Russian  Government,  forced  by  the 
situation  on  the  Amur  to  make  extraordinary  efforts  to  in- 
crease it*  forces  on  the  Pacific  coast,  may  have  to  send  to 
London  such  an  amount  of  gold  as  will  greatly  relieve  the 
money  market  by  and  by. 

Meantime  money  continues  very  easy  anfl  abundant  in 
India;  and  as  the  monsoon  rains  are  now  falling  very  well, 
the  hope  is  strongly  entertained  that  the  famine  within  the 
next  month  or  two  will  come  to  an  end.  It  is  reported  that 
everywhere  the  crops  have  improved  greatly.  The  India 
Council  offered  for  tender  on  Wednesday  25  lacs,  and  applica- 
tions exceeding  163%  lacs  were  received.  The  whole  amount 
offered  was  disposed  of  at  prices  ranging  from  Is.  3  29  32d. 
to  Is.  3  31-32ci.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  <ftc 

1900.  1899.  1898.  1897. 

July  18        July  19  July  20         Ju'y2\ 

&  A  *  * 

Circulation 80.352.456  28  R72.380  27,868.715  27  921,166 

PnbliC  deposits 10,514.893  8,3<'l.«r6  7,4«1.132  7.9i6.4i3 

Other  deposits 8H.917.7N2  40.420.072  47.2S7..H8  42.803  H3 

Government  securities 20.^76.690  18.(8^.622  13.79l.6a0  IS  , Sm- 
other securities  28.40'.647  32,6o7.32l  83.917.687  i9237.66>' 

Beterve  of  notes  and  coin 18,910,9*0  2O.04W.&SH  26.176.138  25.72i.H64 

Coin  A  bullion,  both  departm'ts  31.488  375  32.818.981  36.21  .>-53  8«i>42.81» 

Prop,  reserve  to  liabilities.. d.o.  &H  431 J -16  46%  5j9-w 

Bank  rate. percent.  *4  3H  2H  2 

Consols.  2*  per  cent..... 97  15-16  107  116  1117  16  112  13-16 

M?er..    :?:.    .......  28Md.  HKt  87 7-16d.  27  7-18d 

Oleaiine-Honse  returns 185.67a.000  204.7>.o.i)00  172.69i.ouO  165004.OI 

•  July  19. 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Rates  of 
Interest  at 


Paris 

Berlin 

Hamburg 

Frankfort 

Amsterdam 

Brussels 

Vienna 

St.  Petersburg.. 

Madrid 

Copenhagen .... 


July  20. 


Bank 
Rate. 


3 

6 

5 

5 

8« 

4 

414 

5^ 

3% 

6 


Open 

Market 


2% 
4 

4 
4 

3*8 

4 

6* 

3% 

6 


Julu  1'. 


Bank  \   Open 

Rate.  \Market 


3 

5 

5 

5 

3 

4 

4H 

b% 

Sii 

6 


2}* 

4 

4 

4 

3)4 

3H 

4 

6)4 

3)4 

6 


July  8. 


Bank 
Rate. 


3 

5% 
5)4 
5)4 
SH 
4 

4J6 

3)4 
6 


Open 
Market 


2% 
4Wi 
4)4 
4H 
3)4 
3H 
4)4, 
6^ 
3)4 
6 


June  29. 


Bank 


Rate.    Market 


3 

5)4 

5)4 

5)4 

314 

4 

*M 

514 

3% 

6 


Open 


WA 


3* 

3H 

m 

V4 
3% 
6 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
July  19: 

Gold— The  demand  for  Paris,  and  also  on  account  of  a  South  Ameri- 
can coinage,  has  been  the  f-ature  during  the  week,  and  account  for 
the  disappearance  of  all  the  Australian  and  South  African  arrivals. 
The  ri«e  in  the  Paris  cheque  on  the  17th  stopped  the  export  of  gold  in 
that  direotion,  and  today  the  rise  in  the  Bank  rate  here  has  cheeked 
all  other  inquiries,  and  we  quote  not  better  than  77s.  lOd.  The  Bank 
lost  £150,000,  of  whioh  £111,000  was  in  French  coin,  and  has  bought 
In  bar  gold  £  1 9,000.  Arrivals:  Soutn  Africa,  £126,000;  West  Indies, 
£17.000;  total,  £143.000.    Shipments:  Hong  Kong,  £6,500. 

Silver-  Silver  did  not  long  maintain  the  reoovery  which  the  French 
Mint  order  caused,  and  with  a  dispositiou  to  take  profits  on  the  part  of 
speculators  for  the  rise,  coupled  with  sales  from  New  York,  the  prioe 
gradually  receded  to  283i^d.,  which  is  the  closing  price  to-Dight.  At 
this  rate  there  is  a  fair  inquiry  from  India  and  China.  Arrivals:  New 
York.  £173.000;  West  In  ales,  £20,000;  total,  £1^  3,000. 

Mexican  Dollars— There  have  only  been  a  few  transactions  in  dol- 
lars, and  the  price  remains  steady  at  27  kd.  buyers.  Arrivals:  U.  S.  A., 
£43,900. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 

July 

July 

Silver. 

July 

July 

London  Standard. 

19. 

12. 
t.    d. 

London  Standard. 

19 
d 

12. 

a,    d. 

d. 

Bar  gold,  flne....oz. 

77  10 

7710% 

Bar  silver,  fine. . .  oz. 

28?i„ 

28716 

U.  S.  gold  coin.. .oz. 

76    5 

76    5% 

Bar  silver,  oontaln'g 

Germ'n  goldooln.oz. 

76    5 

76    5% 

do    5  grs.  gold.oz. 

8"n 

28>6,6 

French  gold  ooin.oz. 

76    5 

76    5% 

do    4  grs.  gold.oz. 

8k 

2-% 

Japanese  yen oz. 

76    5 

76    5% 

do    3  grs.  gold.oz. 

8",, 

28»i« 

303s 

•ouu 

Mexican  dollars. oz. 

-7  k 

27k 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  forty-aix  weeks  of  the  season 
compared  with  previous  seasons: 


IMPORTS. 


1899-00.  1898-9. 

Importsofwheat,owt.56.732,36o    56.719,250 
Barley 14,26:  ,9  0    21,538,243 

Oats le.ea-.soo  13,377,420 

Peas 2,306,740  2,102.150 

Beans 1,455,420  1,889,5  0 

Indian  Corn 5°,249,400  50,061,860 

Flour 19.029,000  20,080,605 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1899-00  1898-9 

Wheat  Imported,  owt.5  6,732,300  56,719.250 

Imports  of  flour 19,029,000  20,080,605 

Bales  of  home-grown.  32,266,422  3 1 ,56o,2 18 


1897-8. 
57,100,010 
18,757,404 
13,274.4*0 
2.117,885 
2.214,550 
47,710,««0 
18,166,170 


Total 108,027,722  108,360.073 

1899-00.  1898-9. 

Aver.prlce  wheat, week  28s.    7d.       25s.    5d. 
Average  price,  season. 26s.    Od.       26a.    2d. 

The  following  shows  the  quantities 
maizo  afloat  to  the  United  Kingdom: 

__                                  This  week.  Last  week. 

wheat qrs  l9*innnn5  2,085,000 

Flour,  equal  to  qrs.  \  2>31°.°0O  \  "315,000 

Maize qrs..      810000  715,000 


1896-7. 
59,748.650 
19,7^0.250 
15  85  ,980 
2,962,035 
2,464,2t*0 
57,73t>,640 
18.005.080 

stocks  OS 

1896-7. 
59,748,650 
18,005,080 
22,785,308 

88,' 09  253  100.539  038 

1897-8.         1896-7 

378.     Id.         29s.    2d 

3t>s.     5d.         28b.    8d 

of  wheat,  flour  and 


1897-8. 
67,100,010 
18,166,170 
12,843,073 


1899. 
2,390,000 
295,<  00 
745.00O 


1898. 
2,27'S,00l 
265.00C 
620.00*1 


English  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
we  reported  by  cable  as  follows  for  the  week  ending  Aug.  3. 


London. 


Silver,  per  ounce d. 

Consols.,  new,  2%  p.  ots. 

For  account 

BYoh  rentes  (In  Paris)  fr . 

Spanish  4s 

Anaconda  Mining 

A.toh.  Top.  A  Santa  Fe.. 

Preferred 

Baltimore  A  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio 

Ohio.  Mil.  A  St.  Paul... 
Den.  &  Rio  Gr.,  com.. 

Do         do  Preferred. 
Brie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville. 
Mo.  Kan.  A  Tex.,  com.. 

Preferred 

».  Y.  Oenfl  &  Hudson.. 
*.  Y.  Ontario  A  West'n 

Norfolk  &  Western 

Do         do       pref. 

lorthem  Pacific,  com. . 

Preferred 

Pennsylvania 

Phila.  A  Bead 

'  Phila.  A  Bead,  ,1st  pref. 

Phila.  &  Read., 2d  pref. 

o n them  Pacific 

outh'n  Railway,  com.. 

Preferred 

nion  Pacific 

Preferred 

Wabash,  preferred 

Deb.  "B" 


Sat. 


Mon. 


28ii« 
97\ 
9734 
99*95 
71k 
834 

27  k 
71k 
76k 
83 
903s 
28k 
114k 
18k 
67 '8 
ilk 
333a 

1758 

xll9k 

73k 

1«  3g 

31% 
132  k 

20*4 

34k 
80k 
523a 
73k 

6558 

884 

303a 
1434 
34  k 
Ilk 
53  k 
59k 
77k 
l*k 
33k 


28  k 
97ii,6 
9711,. 
9975 

7ik 

834 

26k 

7ik 

76k 

83 

90 

2734 

H4k 

1838 
6b34 

ilk 
33k 
17k 

119k 
72k 
103b 
32 

132 
2034 
34 
80 
52k 
73k 
65  k 
8k 
303s 
1434 

34  3g 
Ilk 

533b 

59 

77k 

18k 

33k 


Tuet. 


283ia 
970,  „ 
9715, 
100  10 
71 

858 
2668 
70»4 
7534 

82k 

8*84 

27  k 
11234 

18k 

6758 

11 
33 

175a 

119 
72*8 
10k 
3184 

131S4 

VOk 
33  k 
80 
52 
73 
65  k 

889 

30k 
1434 

3b '8 
Ilk 

533g 

58% 
77k 
18k 
33  k 


Wed. 

TKun. 

Frt. 

28 

2715l8 

27l5i, 

975  e 

975  6 

97»,6 

97"i6 

9,58 

97I3,8 

0  -17k 

00-12 -, 

100-  2  5 

7034 

71k 

71 

884 

9k 

93,6 

26k 

2b  34 

26k 

71 

71k 

71 

763s 

78k 

76 

82k 

83k 

8234 

90 

80 

90k 

273a 

28 

28 

1135s 

11378 

U4k 

18k 

18k 

18k 

67k 

675e 

6734 

ilk 

Ilk 

ilk 

3.-U* 

33k 

33k 

17k 

17k 

17k 

119 

119 

119 

73 

73k 

73k 

10k 

10  k 

10k 

3OS4 

sm 

31k 

32 

13134 

13134 

20  k 

21 

2lk 

3a34 

34 

33k 

80 

80 

80 

52 

52k 

52k 

73  k 

73  k 

73k 

65  k 

65*4 

6534 

85s 

858 

8k 

30  k 

30  k 

30k 

1434 

I434 

14% 

3334 

34  k 

34k 

Uk 

Uk 

ilk 

5^ 

5338 

5238 

59k 

603a 

60k 

77k 

77  k 

77  k 

18k 

18k 

18k 

3234 

33 

33 

e-noe  oer  snare 


&0mrajetxtal  atidUXiscjellatijeottsgletxrs 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

Certificates  Issued  June  2. 

5,393— The  First  National  Bank  of  Blue  Earth.  Minnesota.  Capital, 
*25,0u0.    W.  E.  O.  Ross,  President;  A  C  Buswell.  Cashier. 

5,394— The  Second  National  Bank  of  Culpepper.  Virginia  Capital, 
$25,000.    C.  J.  Rlxey,  President;  Eppa  Rixey,  Cashier. 

Certificates  Issued  June  4. 

5,395— Th«  First  National  Bank  of  Selma.  California.    Capital,  $50, 

000.    M.  Sides,  President;  D.  S.  Snodgrass.  Cashier. 
5,396— The  First  National  Bank  of  Carrollton,  Ohio     Capital,   $35,- 

000.    Junius  Fer rail,  President;  George  S.  Tinlin,  Cashier. 
5,397— The  Superior  National  Bank,  Superior.  Nebraska.      Capital, 

$25,0oO.    J.  8.  Johnston,  President;  Wm.  L.  Wilson,  Cashier. 
5,398— The  First  National  Bank  of  Rossville,  Illinois.    Capital,  $35,- 

000.    Samuel  Collison,  President;   George  E.  Cravs,  Cashier. 
5,399— The  First  National  Bank  of  Moulton,  Texas.    Capital,  $25,000; 

,  President;  J.  L.  Hudson,  Cashier. 

5,400— The  Partington  National  Bank.  Hartinetm,  Nebraska.  Capital, 

$40,000.    Levi  Kimball,  President;  A.  M.  Merrill,  Cashier. 

Certificate  Issued  June  5. 

5401— The  First  National  Bank  of  Nowata,  Indian  Territory.  Capi- 
tal. $25,000.  John  E.  Campbell,  President;  Herbert  C.  Camp- 
bell, Cashier. 

Certificates  Issued  June  6. 

5402— The  First  National  Bank  of  Lost  Nation.  Iowa.  Capital,  $25,- 
000.    A.  H.  Gish,  President;  A.  L.  Cook,  Cashier. 

5403— The  Ocean  Grove  National  Bank,  Ocean  Grove.  New  Jersey. 
Capital,  $25,000.  William  H.  Beegle,  President;  T.  A.  Mil- 
ler. Cashier. 

5401— The  Cott  >n  National  Bank  of  Oakland,  Indian  Territory.  Cap- 
ital.   $£5.000. ,   President;    Frank   T.   Miller, 

Cashier. 

5405— The  First  National  Bank  of  Cloquet,  Minnesota.  Capital.  $50,- 
0J0.    R.  M.  Weyerhauser,  President;  O.  Dixon,  Cashier. 

Certificates  Issued  June  7. 

5,406— The  First  National  Bank  of  Winnebago  City,  Minnesota.  Capi- 
tal. $J5,000.  G.  D.  Eygabroad,  President;  N.  C.  Petersen, 
Cashier. 

5,407— The  First  National  Bank  of  Falconer,  New  York.  Capital, 
$2?' ,000.    E.  B  Crieasey,  President;  Erie  H.  Sample,  Cashier. 

5.408— The  First  National  Bank  of  Fessenden,  No- th  Dakota.  Capital, 
$25,000.    A.  H.  Biroh,  President;  W.  8.  Birch.  Cashier. 

5,409— The  First  National  Btnk  of  Mount  Vernon,  Texas.  Capital, 
iJMO.OO  >.    J.  M.  Fleming.  President;  A.  J   Patton,  Cashier. 

5,410— Farmers'  National  Bank  of  Taylorville.  Illinois  Capital.  $100,- 
000.  Albert  G.  Barnes,  President;  Joshua  B.  Walker,  Cashier. 

Certificate  Issued  June  8. 

5,411  -The  First  National  Bank  of  Mamaroneck.  New  York.  Capital, 
tal,  $50,000.  Bradford  Rhodes,  President;  Reuben  G. 
Brewer,  Cashier. 

Certificates  Issued  June  9. 

5,412— The  Nirst,  National  Bank  of  Chelsea.  Iowa.    Capital.  $25,000. 

Daniel  O.  Wilcox,  President;  Jacob  W.  Shabr  Cashier. 
5,413— The  Rawlins  National    Bank,    Bawlins,   Wyoming.      Capital, 

$S0.000.    I3aac  C.  Miller,  President ;  J.  A.  Reuclle.  Cashier. 
5,414 -The  First  National  Bank  of  Woodsfleld.  Ohi  .  O-tpital,  $50,000. 

Thos.  B.  Rouse.  President ;  J.  W.  Alder  ton,  Cashier. 

Certificate  Issued  June  11. 
5415— The  First  National  Bank  of  Durand,  Miehigan.    Capital.  $25,- 
000.    Luther  Loucks,  President;  Jefferson  D.  Leland,  Cashier. 

Certificates  Issued  June  12. 

5416— The  Carlstadt  National  Bank.  Carlstadt.  New  Jersey.  Capital, 
$30.0u0.    John  Zahn,  President;  Adoiph  Kruter,  Cashier. 

5417— The  Fiist  National  Bank  of  Roff,  Indian  Territorv.  Capital, 
$25,<  00.    E.  D.  Ninis,  President;  P.  A  Janeway,  Cashier. 

5418— The  First  National  Banit  of  Okmulgee,  Indian  Territory.  Capi- 
tal, $25,000.  Geo.  McLagan,  President;  W.  A.  Saunders, 
Cashier. 
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5419- 
5420- 
5421- 

5422- 

5423- 
5424- 
5425 


Certificates  Issued  June  13. 

■The  First  National  Bank  of  Loomis,  Nebraska.  Capital.  $25,- 
C00.    E.  L.  Kiplinger,  President;  F.  W.  Kiplinger,  Cashier. 

-The  First  National  Bank  of  New  London,  Iowa.  Capital,  $25.- 
000.    Robert  8.  Gillie,  President: ,  Cashier. 

■The  First  National  Bank  of  Frederica,  Delaware.  Capital, 
$<!5,000.    Thomas  V.  Cahall,  President;  John  W.  Townsend, 

f  a  ft  Vi  i  p  t* 

-The  First  National  Bank  of  Bartlett.  Texas.  Capital,  $25,000. 
J.  L.  Bailey,  President;  Chas.  C.  Bailey,  Cashier. 

CertificaUs  Issued  June  14. 
-The  Martin  County  National  Bank  of  Fairmont,  Minnesota. 

Capital,  $25,000.    A.  L.  Ward,  President;  A.C.  Frey, Cashier. 
-The  First  National  Bank  of  Guthrie  Center,  Iowa.    Capital, 

$.0,000. ,  President;  Carl  H.  Lane,  Cashier. 


The  First  National  Bank  of  Ada,  Ohio.    Capital,  $25,000.    Jus- 
tin Brewer,  President;  Clyde  Sharp,  Cashier. 

Certificates  Issued  June  15. 

5426— The  Cumberland  County  National  Bank  of  Neoga,  Illinois. 
Capital,  $25,000.    Samuel  F.  Wilson.  President; , 

5427— The  City  National  Bank  of  Tiffin,  Ohio.  Capital,  $100,000. 
Robert  Miller,  President;  Dallas  J.  Osborne,  Cashier. 

5428— The  First  National  Bank  of  Sisseton,  South  Dakota.  Capital, 
$25,000.    J.  A.  Riokert,  President;  Henry  8.  Morris.  Cashier. 

5429— The  First  National  Bank  of  Meshoppen,  Pennsylvania.  Capi- 
tal, *25,000.  Frank  M.  Vaughn,  President;  John  G.  Hahn, 
Cashier. 

Certificates  Issued  June  16. 

5430— The  First  National  Bank  of  Fowler,  Indiana.  Capital,  $25,000 
John  Bond.  President; ,  Cashier. 

5431— The  First  National  Bank  of  Chickasha,  Indian  Territory.  Capi- 
tal, $25,000.  C.  B.  Campbell,  President;  H.  B.  Johnson, 
Cashier. 

5432— The  First  National  Bank  of  Owensville.  Indiana.  Capital,  $25,- 
000.  Columbus  B.  Smith,  President;  Alexander  Emmerson, 
Ca  phier. 

5433— The  First  National  Bank  of  Granite  City.  Illinois.  Capital, 
$25,000.  Fred.  Kohl.  President;  Joseph  F.  Keshner,  Cashier. 

5434— The  Fayetteville  National  Bank.  Fayettevilie,  West  Virginia. 
Capital.  $25,000.  Morris  Harvey,  President;  J.  S.  Hill, 
Cashier. 

Certificates  Issued  June  18. 

5,435— The  Greensburg  National  Bank,  Greensburg,  Indiana.  Capi- 
tal, $50,100.  James  M.  WoudfilJ,  President;  Joseph  B 
Kitchin,  Cashier.  ■ 

5,436 -The  National  Bank  of  Commerce  of  Stillwater,  Oklahoma 
Territory.  Capital,  $25,000.  H.  E.  Hand,  President ;  Frank 
J.  Wikoff.  Cashier. 

5,437— The  American  National  Bank  of  Mar-  hfleld,  Wisconsin.  Capi- 
tal. $50,000.  William  u.  Connor.  President ;  Oscar  G.  Lin- 
dermann,  Cashier. 

5,438— The  National  Bank  of  Orange,  Virginia.  Capital,  $25,000.  T. 
W.  Bond,  President;  M  G  Field,  Cashier. 

Certificates  Issued  June  19. 

5,439— The  Grapevine  National  Bank,  Grapevine,  Texas.  Capital, 
$25,000.    G.  E.  Bushong.  President :   R.  E.  Morrow,  Cashier. 

5,440- The  First  National  Bank  of  Elgin,  Nebraska.  Capital,  $25,000. 
T.  F.  Memminger,  President ;  E.  C.  Million,-  Cai-hier. 

5,441— The  First  National  Bank  of  Masontown,  Pennsylvania.  Capi- 
tal, $25,000.  Alexander  Mack,  Pi eeident;  David  R.  Ander- 
son, Cashier. 

Certificates  Issued  June  21. 

5,442— The  First  National  Bank  of  Armstrong,  Iowa.  Capital,  $50,- 
000     B.  F.  Robinson,  President;  L.  P.  Gjermo,  Cashier. 

5,443— The  First  National  Bank  of  Wickliffe,  Kentucky.  Capital, 
$25,000. .  President;  T.  M.  Dickey,  Cashier. 

5,444— First  National  Bank  of  Bath.  Pennsylvania.  Capital,  $^5,000. 
W.  L.  Odenwelder,  President;  Jacob  H.  Seem,  Cashier. 

Certificate  Issued  June  22. 

5,445— The  Citizens'  National  Bank  of  Havre  de  Grace,  Maryland 
Capital,  $7 O.OOo.    R.  C.  Hopkins,  President;   .Cashier. 

Certificates  Issued  June  23. 

-TheFirt  Bank  of  Tigerton.  Wisconsin.    Capital.  $25,000,     W. 

K.  Rideout,  President;  Charles  J.  Wojahn,  Cashier. 
-The  First  National  Bank  of  Cherokee,  Kansas.     Capital,  $25,- 

000.    Asburj  C.  Graves,  President;  George  W.  Pye,  Cashier. 

Certificates  issued  June  25. 

-The  Commercial   National  Bank  of  Upper  Sandusky,  Ohio. 

Capital.   $?>0,000.     John    R.  Dayton,  President,  Jonas   J. 

Hulse.  Cashier. 
-The    Shenandoah    National   Bank    of    Woodstock.  Virginia. 

Capital,  $25,000.    E.  D.  Newman,  President;  M.  Cuffman, 

Cashier. 
-The    First  National  Bank   of    Morganton,  North    Carolina. 

Capital,  $^5,000.    Clement  Geitner,  President; .Cashier. 

-The  First  National    Bank  of   King's  Mountain,  North  Caro- 

olina.     Capital.  $25,000.    W.  A.  Mauney,  President;  R.  L. 

Mauney,  Cashier. 

Certificates  Issued  June  26. 


5,446- 
5,447- 

5,448- 

5,449- 

5,450- 
5,451- 

5.452- 
5,453- 
5,454- 

5.455- 
5,456- 
5,457- 

5,458- 

5,459- 
5,460- 

5,461- 
5,462- 

5,463- 


The  Farmers'  National  Bank  of  Somerset,  Pennsylvania.  Capi- 
tal. $50,000.  H.L.  Sipe,  President;  Henry  F.  Barrow, Cashier. 

•The  First  National  Bank  of  Ada,  Minnesota.  Capital,  $25,000. 
Henry  Keller,  President;  Chanes  J.  Lofgren,  Cashier. 

The  Freedom  National  Bank.  Freedom,  Pennsylvania  Capital 
S5 0,000.  Joseph  W.  Craig,  President;  Charles  H.  Bentel, 
Cashier. 

The  National  Bank  of  Lakota.  North  Dakota.  Capital,  $25,000, 
A.  O.  Whipple.  President;  R.  J.  Drake.  Cashier. 

The  First  National  Bank  of  Long  Beach,  California.  Capital, 
$25,000.  J.  M.  Elliott.  President;  C.  L.  Heartwell,  Cashier. 

The  First  National  Bank  of  Weslev,  iowa.  Capital,  $25  000. 
Nathan  Studer,  President;  Stitzel  X.  Way.  Cashier. 

■The  Marine  National  Bank  of  Milwaukee.  Wisconsin.  Capital, 
$300,000.  Washington  Becker,  President;  A.  H.  Lindsay, 
Cashier. 

The  FraDklin  National  Bank  of  Philadelphia,  Pennsylvania. 
Capital,  $1,000,000.  Henry  Tatnall,  President;  J.  R.  Mo- 
Alllster,  Cashier. 

The  First  Nat.  bank  of  Blaokwell,  Oklahoma  Territory.  Capi- 
tal, $^  5,000.    W.  H.  Barks,  President;  G.  E.  Dowls,  Cashier. 

Certificates  Issued  June  27. 

The  First  National  Bank  of  Gladbrook.  Iowa.  Capital,  $50,- 
000.    William  Mee.  President;  Martin  Mee,  Cashier. 

-The  Lexington  National  Bank,  Lexington.  Oklahoma  Terri- 
tory. Capital,  $25,000.  Robert  F.  Grow,  President;  Arthur 
M  Perdue,  Cashier. 

The  First  National  Bank  of  Clarendon,  Texas.  Capital,  $50,- 
000.  Henry  W.  Taylor,  President;  William  H.  Patriok, 
Cashier. 


Certificates  Issued  June  28. 


5,464- 


National  Bank  of  Shawano,  Wisoonsin.      Capital,. 
W.  C    Zuchow,  President;    Frank  W.  Humphrey, 


The  First  National  Bank  of  Garden  Grove,   Iowa.    Capital, 

$25,000.    Clary  8.  Stearns,  President;   George  M.  RusseD, 

Cashier. 
National  Bank  of  Syracuse,  New  York.     Capital,  $200,000. 

John  Dunn,  Jr..  President;  Fred.  C.  Eddy,  Cashier. 
—The  First  National  Bank  of  Sonora.  Texas.    Capital.  $50,000. 

Edward  R.  Jackson,  President;  William  L.  Aldwell,  Cashier. 

Certificates  Issued  June  29. 

•The  First  National  Bank  of  Delta,  Colorado.  Capital,  $30,000- 
Henry  Kohler,  President;  A.  H.  Stockham.  Cashier. 

■The Somerset  National  Banking  Company,  Somerset.  Kentucky. 
Capital,  $50,000.  Geo.  W.  Wait,  President;  R.  G.  Hail, 
Cashier. 

The  First 
$50,000. 
Cashier. 

■The  First  National  Bank  of  8t.  Anne,  Illinois.  Capital,  $25,- 
000.  Wm.  Sievert,  President;  D.  T.  Allard,  Vice-President 
and  Acting  Cashier. 

The  First  National  Bank  of  Southern  Maryland  of  Upper  Marl- 
boro, Maryland.  Capital,  $25,000.  R.  N.  Ryon,  Vice-Presi- 
dent; Wm.  h.  Hill,  Assistant  Cashier. 

Certificates  Issued  June  30. 

■The  Montesano  National  Bank.  Montesano,  Washington.  Cap- 
ital. $25,000.    F.  L.  Carr,  President;  F.  A.  Tarr,  Cashier. 

The  First  National  Dank  of  Hennessey,  Oklahoma  Territory. 
Capital,  $25,0u0.  G.  H.  Block,  President;  M.  W.  Chamness, 
Cashier. 

The  First  National  Bank  of  Ponca  City.  Oklahoma  Territory, 
Capita),  $^5,000.  C.  De  Roberts,  President;  E.  R.  Peery, 
Cashier. 

The  First  National  Bank  of  Plainview.  Texas.  Capital,  $50,- 
000.  Lytle  Alexander  Knight,  President;  John  Henry  Slay- 
ton,  Cashier. 

The  First  National  Bank  of  Boswell,  Indiana.  Capital,  $25,- 
000.  Job.  H.  Van  Natta,  President;  James  S.  Bradley,. 
Cashier. 

The  First  National  Bank  of  Centerville,  South  Dakota.  Cap- 
ital, $25,000.    James  Mee,  President;  R.  W.  Sayre,  Cashltr. 

Certificates  Issued  July  2. 

The  First  National  Bank  of  Tahlequah,  Indian  Territory* 
Capital,  $40,0u0.    James  S.  Stapler,  President;  Leon  C.  Rose> 

The  First  National  Bank  of  Ayrshire,  Iowa.    Capital,  $25,000. 

M.  L.  Brown.  President;  E.  P.  Barringer.  Cashier. 
The  First  National  Bank  of  Kemmerer,  Wyoming.    Capital, 

$25,000.     Patrick  J.    Quealy,    President;     Frank  Pfeiffer, 

Cashier. 
The  Farmers'  National  Bank  of  Emlenton,    Pennsylvania. 

Capital,  $50,00u.    James  Bennett,  President;  W.  C.  MoKee, 

Cashier. 
The  First  National  Bank  of  Yale.  Michigan.    Capital,  $35,000. 

B.  R.  Noble,  President;  E.  F.  Fead.  Cashier. 
The   First  National  Bank  of  Wylie,  Texas.    Capital,  $25,000. 

T.  H.  Leeves,  President;  B.  C.  Barrier,  Cashier. 

Certificate,  Issued  July  6. 

The  Citizens'  National  Bank  of  Cameron.  Texas.  Capital. 
$50,000.  Hilliard  Fort  Smith,  President;  W.  L.  Baird, 
Cashier. 

Certificates  Issued  July  7. 

The  First  National  Bank  of  Port  Arthur.  Texas.  Capital,  $50,- 
000.    George  M.  Craig,  President;  Frank  Cummins,  Cashier. 

The  Trigg  National  Bank  of  Glasgow,  Kentuoky.  Capital, 
$50,000.    H.  C.  Trigg,  President;  T.  P  Dickenson,  Cashier. 

The  First  National  Bank  of  Carlsbad,  New  Mexico.  Capital, 
$25,000.    H.  J.  Hammond,  President;  A.  J.  Crawford, Cashier, 

Certificates  Issued  July  9. 

The  First  National  Bank  of  Harvey,  No.  Dakota.  Capital,  $25,- 
000.    Robert  W.  Akin,  President;   August  Peterson,  Cashier. 

The  Exchange  National  Bank  of  Leon,  Iowa.  Capital,  $35,OoOi 
E.  D.  Dorn,  President;  W.  A.  Boone,  Cashier. 

The  Capital  City  National  Bank  of  Atlanta,  Georgia.  Capital, 
$250,000.    Jacob  Haes,  President;  A.  L.  Kontz,  Cashier. 

Certificates  Issued  July  10. 

The  Lockhart  National  Bank,  Lockhart,  Texas.     Capital,  $25,- 

000.    V.  Ellis,  President; ,  Cashier. 

The  Arkansas  Valley  National  Bank  of  Pawnee,   Oklahoma 

Territory.    Capital,  $5o,000.    George  W.  sutton,  President; 

Robert  Chasteen,  Cashier. 
5,493— The  Home  National  Bank  of  Baird,  Texas.     Capital,  $25,000. 

T.  E.  Powell,  President;  Fred  Lane.  Cashier. 

Certificates  Issued  July  11. 

5,494— The  Shepherd  National  Bank  of  Lovington,  Illinois.  Capital, 
$25,000.    M.  T.  Shepherd,  President;  J.  M.  Shepherd,  Cashier. 

5,495— The  First  National  Bank  of  Roscoe,  Pennsylvania.  Capital, 
$50,000.    John  W.  Ailes,  President;  Oliver  J.  Miller,  Cashier. 

Certificates  Issued  July  12. 

5,496— The  First  National  Bank  of  Mllford,  Pennsylvania.    Capital, 

$25,000.      William   Mitchell,    President;    Robert   W.   Reid, 

Cashier. 
5,497— The   First   National   Bank  of   Brockwayville,   Pennsylvania. 

Capital,  $35,000.    R.  L.  Buzard,  Piesident;   C.  H.  Marshall, 

Cashier. 

Certificate  Issued  July  14. 

5,498— The  Citizens'  National  Bank  of  Emporia,  Kansas.  Capital, 
$100,000.    F.  C.  Newman,  President;  L.  L.  Hallock,  Cashier. 

Certificates  Issued  July  16. 

5,499— The  Valley  National  Bank  of  Seymour,  Connecticut.  Capital, 
$50,000.    W.  L.  Ward,  President;  C.  S.  Boies,  Cashier. 

5,500— The  First  National  Bank  of  Minnewaukan,  North  Dakota. 
Capital.  $/5,000.  Charles  H.  Davidson,  Jr.,  President;  O.  L 
Hegge,  Cashier. 

Certificates  Issued  July  17. 

5,501— The  People's  National  Bank  of  Grove    City,    Pennsylvania. 

Capital,  $25,OtO.     O.  W.    Forrest,  President; , 

Cashier. 

5,502— The  First  National  Bank  of  Leechburtr,  Pennsylyania.  Capital. 
$25,000.    Alfreo  Hicks.  President;  C.  F.  Armstrong.  Cashier. 

5,503— The  Fort  Collins  National  Bank,  Fort  Collins,  Colorado.  Capi- 
tal, $50,000.    P.  Anderson,  President;  G.  A.  Webb,  Cashier. 

Certificate  Issued  July  18. 

5,504— The  Citizens'  National  Bank  of  McGregor.  Texas.  Capital, 
$25,000.    J.  R.  Smith,  President;  John  P.  Cooper,  Cashier. 

Certificates  Issued  July  19. 

5,505— The  First  National  Bank  of  Ooonotnowoe,  Wisoonsin.  Capital^ 
$50,000.  Gustav  Melssner,  President;  Charles  D.  Probert* 
Cashier. 
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-The  First  National  Bank  of  Havensville,  Kansas.     Capital, 

$40,000.    Obil  Beach,  President;  T.  J.  Richardson,  Cashier. 
-The  Citizens'  National  B^nk  of  Cedar  Falls,  Iowa.    Capital, 


$S0,<  00 

-The  First 

Capital, 

Cashier. 


L.  H  Severn,  President;  W.  N.  Hostrop,  Cashier. 
National  Bank  of  Mangum,    Oklahoma   Territory. 
$iS5,000.     R.  C.  Neal,  President;     H.  Mathewsou, 


Certificates  Issued  July  20. 

-The  BellevueNational  Bank,  Bellevue,  Pennsylvania. 
$*  0,000.     William   Jenkinson,  President;    Ira   C. 

-The  Woodford  County  National  Bank  of  El    Paso, 


Capital, 
Harper, 

Illinois. 
Capital.  $25,000.    Spencer  H.  Ferrell,  President;   James  A. 

The  First  National  Bank  of  Mineral  Wells,  Texas.  Capital, 
$25,000.    Cicero  Smith,  President;  Harvey  N.  Frost,  Cashier. 

Certificates  Issued  July  23. 

Albany  National  Bank,  Albany  .^Georgia.  Capital.  $"0,000.  S. 
B.  Brown,  President;  A.  P  Coles,  Cashier.  Conversion  of  the 
Albany  Trust  &  8avlngs  Bank. 

-The  first  National  Bank  of  Rosebud,  Texas.  Capital,  $35,000. 
George  W  Riddle,  President;  T.  O.  Martin,  Cashier. 

■The  First  Naiional  Bank  of  Coon  Rapids,  Iowa.  Capital,  $25,- 
000.  A.  Dixon,  President;  John  A.  Dixon,  Cashier.  Conver- 
sion of  the  State  Savings  Bank  of  Coon  Rapids. 

The  First  National  Bank  of  Sarcoxle,  Missouri.  Capital,  $25,- 
000      John  Harlan,  President;  H.  B.  Boyd,  Cashier. 

The  Home  National  Bank  of  Caney,  Kansas.  Capital,  $25,000. 
Harvey  A.  Truskett,  President;  E  Gwynne  Allen,  Cashier. 

Certificates  Issued  July  26. 

The  First  National  Bank  of  Lenox,  Iowa.  Capital,  $30,000. 
Phil.  Ridgeway,  President;  W.  S.  Bennlson,  Cashier. 

The  First  National  Bank  of  Forest  City.  Pennsylvania.  Capi- 
tal, $25,000.  V.  L.  Peterson,  President;  T.  A.  Surdam, 
Cashier. 

Certificate  Issued  July  27. 

The  Commercial  National  Bank  of  Chatsworth,  Illinois.  Capi- 
tal, $25,000.  Stephen  Herr,  President;  George  W.  McCabe, 
Cashier. 

Certificates  Issued  July  28. 

The  First  National  Bank  of  Crowley,  Louisiana.    Capital,  $50,- 

000.      Thomas  J.   Toler,   President;    Percy   L.    Lawrence, 

Cashier 
The  Citizens'  National  Bank  of  Oconto,  Wisconsin.    Capital, 

$50,000.     A.  H.  Luckenbach,    Vice-President;    Charles  A. 

Best,  Cashier. 

CORPORATE  EXISTENCE  OF  NATIONAL  BANKS  EXTENDED. 

2,588— The  First  National  Bank  of  New  Hampton,  Iowa,  until  May  3, 

1920. 
2,479— The  Second  National  Bank  of  Warren.  Ohio,  until  May  1 0, 1920. 
2,480— The  People's  National  Bank  of  Bellefontaine,  Ohio,  until  May 

22,  190. 
2,482— The  Commercial  National  Bank  of  Youngstown,  Ohio,  until 

Mav  22, 1920 
2,48 4 -The  First  National  Bank  of  Marengo.  Iowa,  until  May  25, 1900. 
2,483— The  Watsontown  National  Bank,  Watsontown,  Pennsylvania, 

until  May  31,  1920. 
2,481— The  National  Bank  of  Rising  Sun,  Maryland,  until  June  2, 

1920. 
2488— The  First  National  Bank  of  Saint  Paris,  Ohio,  until  June  15, 

1920. 
2,486— The  Milmo  National  Bank  of  Laredo,  Texas,  until  the  close  of 

business  June  26,  1920. 
2,487— The  First  National  Bank  of  Middleburgh,  New  York,  until  the 

close  of  business  July  1,  lv*20. 
2,490 -The  First  National  Bank  of  Pensaoola,  Florida,  until  the  close 

of  business  July  10,  19-0. 

AUTHORITY  FOR  CONVERSION  TO  NATIONAL  BANK  APPROVED. 

Approved  May  1. 

Rawlins  State  Bank,  Rawlins,  Wyoming,  into  The  Rawlins  National 
Bank,  Rawlins,  Wyoming.  Capital,  $5o,000.  Blanks  to  J.  A.  Rendle, 
Cashier. 

Approved  May  14. 

The  Citizens'  Bank  of  Emporia,  Kansas,  into  The  Citizens'  National 
Bank  of  Emporia.  Kansas.  Capital.  $100,0j0.  G.  W.  Newman,  J.  8. 
Kenyen.  F.  C.  Newman.  R.  J.  Edwards  and  L.  L.  Halleok.  Blanks 
Bent  to  The  Citizens'  Bank  of  Emporia. 

Approved  May  15. 

The  Iowa  Savings  Bank  of  Ruthven,  Iowa,  into  the  The  First  Na- 
tional Bank  of  Ruthven,  Iowa.  Capital,  $25,000.  Dr.  G.  Baldwin,  A- 
L.  Furlong,  John  Ruthven,  John  B.  McCenty,  Hull  Hoagland  and  M. 
L.  Brown.    Blanks  sent  to  J.  H.  Thatcher.  Ruthven,  Iowa. 

The  Citizens'  Bank  of  Stillwater,  Oklahoma,  into  the  National  Bank 
of  Commerce  of  Stillwater,  Oklahoma.  Capital,  $25,000.  Frank  J. 
Wikoff,  Stillwater,  Oklahoma;  H.  E.  Hand,  Henry  M.  Hand,  C.  H. 
Wikoff  and  C.  J.  Benson. 

Approved  May  18. 

The  Commercial  Bank  of  Berkeley.  California,  Into  The  First  Na. 
tional  Bank  of  Berkeley.    Capital.  $100,000.    A.  W.  Naylor.  Berkeley 
California;  J.  R.  Little,  W.  B.  Rising,  J.  W.  Havens  and  C.  M.  Gayley#' 

Approved  May  22. 

The  People's  State  Bank  of  Madison,  Kansas,  Into  "The  First 
National  Bank  of  Madist  n,"  Kansas.  Capital.  $25,000.  A.  Wehrman, 
William  Fooht.  A.  E.  Focht,  A.  B.  Wood.  S.  Brumbaugh,  and  others. 
Blanks  sent  to  the  People's  State  Bank  of  Madison. 

The  Ban*  of  Syracuse,  New  York,  in  the  "  National  Bank  of  Syra- 
cuse." New  York.  Capital,  $  00,000.  F.  C.  Eddy,  Cashier  of  the 
Bank  of  Syraouse,  New  York,  John  Dunn,  Jr.,  L.  C.  Smith,  Charles 
Hubbard,  John  S.  Kaufmann,  and  others. 

The  Cherokee  State  Bank,  Cherokee,  Kansas,  into  The  First  National 
Bank  of  nCherokee.  Kansas.  Capital,  $25,000.  George  W.  Pye, 
■Cashier  of  The  Cherokee  State  Bank,  Cherokee,  Kansas;  A.  C.  Graves. 
Joseph  Lucas,  John  W.  Kelso  and  A.  B.  Cockerill. 

Approved  May  23. 

The  Lexington  State  Bank,  Lexington,  Oklahoma  Territory,  into 
The  Lexington  National  Bank,  Lexington,  Oklahoma  Territory.  Cap- 
ital, *25.000.  A.  M.  Perdue,  Cashier  of  the  Lexington  State  Bank; 
R.  F.  Grow  and  P.  H  Milner. 

Approved  May  24. 

The  People's  Bank  of  Gainesboro,  Tenn.,  into  The  First  National 
Bank  of  Gainesboro.  Tennessee.  Capital,  $.25,000.  Clav  Reeves, 
Cashier  of  the  People's  Bank  of  Gainesboro,  R.  V.  Brooks,  M.  G.  But- 
ler, w  F.  Sadler.  L.  S.  Anderson,  and  others. 

The  J aokson  County  State  Bank  of  Lakefleld,  Minnesota,  into  The 
National  Bank  of  Lakefleld,  Minnesota.  Capital,  $25,000.  M.  H. 
Evans,  Lakefleld,  Minnesota,  L.  J.  Britsoh,  C.  M.  Gage,  D.  Crawford, 
F.  L  Leonard  and  Calvin  Young. 

Approved  May  28. 
The  Soott  County  State  Bank  of  Scottsburg,  Indiana,  into  the  First 
National  Bank  of  Scottsburg.    Capital,  $50,000.    W.  M.  Whitson,  R. 


W.  Montgomery,  Mark  Storen,  John  W.  Allen,  and  Warren  A.  Smith- 
Blanks  sent  to  Soott  County  Bank  at  Soottsburg,  Indiana. 

Approved  May  29. 

The  Llttlestown  Savings  Institution,  Littlestown.  Pennsylvania* 
into  the  First  National  Bank  of  Littlestown.  Capital.  $2\OO0.  W* 
R.  Robinson,  Treasurer  of  the  Littlestown  8avings  Institution. 

Approved  June  1. 

The  Albany  Trust  &  Savings  Bank  into  The  Albany  National  Bank, 
Albany.  Georgia.  Capital.  $50,000.  A.  P.  Coles,  Cashier  of  Albany 
Trust  &  Savings  Bank;  S.  B.  Brown,  D.  H.  Pope,  E.  Simkins,  A.  W. 
Muse  and  others. 

Approved  June  6. 

The  Merohants'  &  Farmers'  Bank  of  Jeannette.  Pennsylvania,  into 
The  Jeannette  National  -<ank.  Capital,  $5<  , 000.  Charles  O.  Spillman, 
Jeannette,  Pennsylvania;  W.  C.  Zellers,  Leonard  Keck,  Samuel  Huff. 
Frank  Metoalf  and  others. 

Approved  June  7. 

The  Commercial  State  Bank  of  St.  Joseph,  Michigan  into  The  Com- 
mercial National  Bank  of  St.  Joseph.  Michigan.  Capital  $50,0  0.  J. 
M.  Ball.  M.  W.  Stock,  E.  F.  Piatt.  Mattie  M.  Marble  and  A.  L.  Heartt. 
Blanks  sent  to  A.  L.  Heartt,  St.  Joseph,  Michigan. 

Approved  June  9. 

The  Houston  County  State  Bank  of  Caledonia.  Minnesota,  into  The 
First  National  Bank  of  Caledonia.  Capital,  $2^.000.  Walter  Goergen, 
Caledonia,  Minnesota;  W.  E.  Beddow,  John  H.  Thornton.  J.  H.  Dor- 
ival  and  T.  A  Beddow. 

Approved  June  14, 

The  State  Bank  of  Otterbein,  Indiana,  into  The  First  National  Bank 
of  Otterbein.  Capital,  $25,000.  J  H.  Van  Natra.  Otterbein,  Indiana, 
F.  M.  Maddox,  I.  E.  Switzer,  and  John  W.  Seppington. 

Approved  June  27. 

The  Idaho  State  Bank  of  8t.  Anthony,  Idaho,  into  the  First  National 
Bank  of  St.  Anthony.  A.  K.  Steunenberg.  Caldwell,  Idaho,  John  C. 
Rlee. 

Approved  June  29. 

The  Commercial  Savings  Bank  of  Milford,  Iowa,  into  The  First 
National  Bank  of  Milford.  Capital,  $35,000.  P.  Rasmuesen.  Presi- 
dent of  The  Commercial  Savings  Bank,  Milford.  Iowa;  H.  S.  Abbott,  8. 
O.  Pillsbury,  H.  H.  Shipman,  Carl  Torstenson,  W.  F.  Pillsbury,  James 
M'Elroy,  and  C.  E.  Abbott. 

Approved  July  13. 

The  State  Bank  of  Medford,  Wisoonsin,  into  The  FirstNational  Bank 
of  Medford,  Wisconsin.  Capital,  $25,000.  Blanks  sent  to  C.  L.  Alver- 
son,  Cashier,  State  Bank  of  Mediord. 

Approved  July  14. 

The  Bank  of  Omro,  to  the  First  National  Bank  of  Omro,  Wisconsin. 
Capital,  $25,000.    Blanks  sent  to  P.  A.  Wheeler,  President. 

Approved  July  19. 

The  Bank  of  Hinton,  West  Virginia,  into  The  First  National  Bank  of 
Hinton,  with  capital  stock  of  $50,000  Blanks  sent  to  Azel  Ford, 
President,  Bank  of  Hinton. 

resumption. 

1,122— The  Canajoharie  National  Bank,  Oanajoharie,  New  York,  which 
was  declared  insolvent  and  plai  ed  in  the  hands  of  a  receiver 
January  25,  1900.  has  been  restored  to  solvency,  and  was  on 
May  15,  1900,  permitted  to  resume  business  as  an  active 
national  banking  association. 

LIQUIDATION. 

514— The  Blaokstone  National  Bank  of  Boston,  Massachusetts,  has 
gone  into  voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  April  18,  l,j00,  to  take  effect  immediately. 

1,405— The  Greenwioh  National  Bank  of  East  Greenwich.  Rhode 
Island,  has  gone  in'o  voluntary  liquidation  by  resolution  of 
its  stockholders  dated  Apiil  30, 1900,  to  take  effect  immedi- 
ately. 

1,532— The  National  Bank  of  Rhode  Island  of  Newport,  Rhode  Island, 
has  gone  into  voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  May  3, 1900,  te  take  effect  immediately. 

4,530— The  Equitable  National  Bank  of  B-ltlmore.  Maryland,  has 
gone  into  voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  May  1 7, 1900,  to  take  effect  immediately. 

4536— The  Citizens'  National  Bank  of  Lyons,  Iowa,  has  gone  into  vol- 
untary liquidation  by  resolution  of  its  stockholders  dated 
June  4, 1900.  to  take  effect  June  11 ,  1900. 
543— The  City  National  Bank  of  Philadelphia,  Pennsylvania,  has 
gone  into  voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  June  26, 1900.  to  take  effect  immediately. 

2,641— The  First  National  Bank  of  Provo,  Provo  City,  Utah,  has  gone 
into  voluntary  liquidation  by  resoluton  of  its  stockholders 
dated  June  16, 1900,  to  take  effect  June  ?0  1900. 
584— The  Mechanios'  National  Bank  of  Newburyport,  Massachu- 
setts, has  gone  into  voluntary  liquidation  by  resolution  of  its 
stockholders  dated  July  17, 1^00,  to  take  effect  immediately. 

1,058— The  Woonsocket  National  Bark,  Woonsocket,  Rho>  e  Island, 
has  gone  into  voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  July  19,  190v,  to  take  effect  immediately. 

POST-OFFICE  ADDRESS. 

The  post-office  address  of  The  First  National  Bank  of  Dike,  Iowa, 
No.  5,372,  will  be  for  the  present  Grundy  Center,  Iowa.  M.  A. 
Buchan,  Cashier. 

RESERVE  CITY. 

The  Comptroller's  certificate  declaring  Los  Angeles,  California,  a 
reserve  city,  under  the  provisions  of  sections  5,191  and  5.192  of  ihe 
Revised  Statutes  of  the  United  States,  has  been  issued  upon  the  appli- 
cation of  ail  the  national  banks  in  that  city. 

CHANGE  OF  TITLE. 

5, 354-The  Chandler  National  Bank,  Chandler,  Oklahoma  Territory, 
to  The  First  National  Bank  of  Chandler,  approved  May 
22,  1900. 

CORRECTIONS. 

728— The  Oxford  National  Bank  should  be  The  National  Bank  of 

Oxford. 
3,292— The  First  National  Bank  of  Lexington.  Nebraska,  M.  Temple, 

President,  should  be.  H.  V.  Temple   no  change  having  been 

made. 
5,419— The  First  National  Bank  of  LoOmis.  Nebraska,  T.  L.  Doherty, 

Cashier,  should  be.  Assistant  Ca-hier. 
5,465— Syracuse  National  Bank  should  be  National  Bank  of  Syracuse 


Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
July  26  and  for  the  week  ending  for  general  merchandise 
July  27  ;  also  totals  since  beginning  first  week  January. 
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FOREIGN  IMPORTS. 


For  week. 

1900. 

1899. 

1898. 

1897. 

Dry  Goods 

Gen'l  mer'dise 

$2,251,753 
7,497,004 

$1,804,065 
5,531,381 

$1,818,504 
5,898,199 

$2,525,538 
4,658,462 

Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dise 

$9,748,757 

$72,036,263 
249,305,271 

$7,335,449 

$59,803,213 
241,108,795 

$7,716,703 

$55,119,004 
199,149,894 

$7,184,000 

$89,535,558 
232,107,356 

Total  30  weeks 

9321.341,534 

9300,912,008 

$254,268,898 

$321,642,914 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  30,  and  from  January  1  to  date. 

EXPORTS  FBOM  HEW  YORK  FOB  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week.. 
Prev.  reported 

99,305,395 
338,884,759 

$9,468,669 
260,270,587 

$9,058,305 
279,592,756 

$7,926,790 
228,078,146 

Total  30  weeks 

$348,190,154 

$269,739,256 

$287,651,061 

$236,004,936 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  July  28 
and  since  January  1, 1900,  and  for  the  corresponding  periods 
in  1899  and  1898. 


EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 

Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1 

$6,5C0 
2,600 
1,700 

$3,652,400 

15,655,574 

4,500,709 

1,877,148 

92,660 

3,697,228 

173,186 

$777 
1,821 
9,800 
7,300 

$93,996 
254,760 

325,884 

West  Indies 

214,708 

Mexico 

190,051 

All  other  countries. 

353,999 
62,625 

Total  1900 

Total  1899, 

Total  1898 

$10,800 

508,411 

14.000 

$29,648,905 

25,783,312 

4,689.597 

$19,f98 

59,974. 

1,856 

$1,496,023 

8,117,131 

69,001,707 

Silvet . 

Export*. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.l 

Germany 

$938,700 
725 

$28,346,025 

428,556 

4,100 

279,142 

55,314 
6,880 

$3,173 

30,154 

1,503 

$59,514 

965 

2,628 

West  Indies 

126,120 

Mexico 

1,588,080 

All  other  countries. 

514,287 
31,084 

Total  1900 
Total  1899      .. 
Total  1898 

$939,425 

725,035 

1,208,198 

$29,120,017 
28,043,397 
25,576,948 

$34,830 

139,191 

4,013 

$2,322,678 
2,244,503 
1,427,109 

Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  July  28,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  (00 )  in  nil  cases. 


BANKS. 
(00s  omitted.) 


New  York  City. 
Borough  of 
Manhattan, 

Colonial 

Columi  la 

Blerenth  Ward. . . . 

Fourteenth  Street. 

Ganeevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. . 

Plaza 

Riverside 

State 

Twelfth  Ward 

Twenty-thlrd  W'd. 

Union  Square 

Yorkville 

Borough  of 
Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward. 

Fifth  Avenue 

Kings  Countv 

Manuiact'ra'  Nat'l. 

Mechanics 

Meoh's'  &  Traders' 

Nassau  National.. 

National  City 

North  Side 

People's 

Schermerhorn 

Seventeenth  Ward 

Sprague  Nati<  >nal . . 

Twenty-sixth  W'd. 

Union 

Wallabont 

Merchants' 

Borough  of 
Richmond. 

Bank  <  f  Htaten  Tsl. 

l8tNat.,8taten  Isl. 
Other  Cities. 

1st  Nat.,  Je-.  City 

Hud.  Co.  Nat.,  J.C 

3d  Nat.,  Jer.  Cliy.. 

8dNat.,  Jer.  Cltv.. 

1st  Nat.,  Hob'  ken. 

2d  Nat.,  Hob  ken 

Totals  July  28.. 
Totals  July  31.. 
Totals  July  14.. 


Capi- 
tal 

Star- 
plus. 

Loans  St 

Invest- 

Specie. 

Leg.  T. 

&B'k. 

Deposit,  with 

Clear'g    other 

ments. 

Notes. 

Agent. 

Bks.&c 

1 

$ 

% 

% 

I 

$ 

I 

100,0 

112,5 

1222,5 

17,6 

91,5 

298,1 

300,0 

212,7 

1740,0 

86,0 

62,0 

150,0 

500,0 

100,0 

126,6 

1057,9 

68,8 

58,4 

286,3 

100,0 

68,0 

1225,1 

45,1 

37,6 

208,5 

200,0 

16,4 

671,7 

3,6 

41,9 

36,9 

89,9 

200,0 

109,1 

1398,1 

60,9 

92,9 

102,1 

250,0 

61,8 

1700  8 

104,7 

108,7 

349,0 

61,0 

200,u 

134,1 

1268,4 

35,1 

134,1 

197,1 

25,0 

100,0 

46,0 

1185,4 

15,0 

121,0 

224,5 

1,3 

100,0 

162,6 

1875,0 

65,0 

195,0 

113,0 

100,0 

126,6 

944,9 

13,6 

62,2 

81,8 

100,0 

199,4 

3(133,0 

2f6,0 

102,0 

60,0 

137,0 

200,0 

52,5 

1115,0 

22,5 

167.0 

81,0 

170,0 

100,0 

67,1 

864,4 

48,1 

100,1 

85,6 

136,7 

200,0 

337,7 

2108,4 

52.4 

209,1 

423.3 

100,0 

188,1 

1594,6 

87,6 

101,7 

106,2 

75,0 

150,0 

121,4 

1091,6 

15.9 

88,3 

173,9 

100,0 

100,0 

164,0 

1359.6 

13,6 

105.6 

214,4 

6 

300,0 

168,8 

1328.3 

88,1 

40,7 

171,8 

87,6 

100,0 

43,3 

310,6 

15,1 

26.4 

38,3 

12,d 

100,0 

63,6 

650,5 

29,0 

27,9 

57,0 

28.6 

160.0 

61,6 

722,2 

88,3 

28.1 

89,1 

90,9 

262,0 

492,0 

2408,3 

283,5 

186,2 

646.0 

600,0 

406,6 

2827,9 

191,7 

196,8 

172,6 

100,0 

203,6 

888,0 

14,7 

62,6 

69,9 

116,6 

300,0 

693,8 

3888,0 

212,0 

369,0 

743,0 

30.0 

300,0 

592,7 

2671,0 

140,0 

248,0 

401,0 

77,0 

100,0 

120,9 

761,5 

14,2 

62,8 

61,6 

818,7 

100,0 

130,2 

860.3 

32,2 

62,3 

69.7 

142,7 

100,0 

64,4 

641,9 

20.9 

30.8 

106.3 

63,0 

100,0 

76,1 

418,0 

7,8 

35,0 

55.1 

98,5 

200,0 

233,0 

1079,2 

100,1 

10,0 

330,7 

8,6 

100,0 

64,9 

448,3 

10,2 

23,1 

118,0 

1,1 

100,0 

58,0 

608  3 

20.8 

5i>,3 

61.6 

11.7 

100,0 

45,7 

648  P 

40,7 

18,9 

62  3 

113,4 

100,0 

12,3 

426,3 

5,2 

46,0 

45,8 

.... 

26,0 

67,2 

576.7 

15,6 

22.4 

72.6 

22,0 

100,0 

81,2 

662,2 

39,8 

20,0 

184  8 

.... 

400,0 

817.3 

4476,7 

241,2 

204,6 

859.8 

768.8 

250,0 

546,6 

1935.9 

71.9 

64.7 

199,8 

135.7 

260,0 

363,2 

1264,6 

618 

22,6 

219.6 

200,0 

222,4 

944.6 

30,6 

61,4 

164,9 

32.3 

110,0 

467,4 

198'>,9 

103,9 

17.9 

127.9 

139,7 

125,0 
7262,0 

102,4 
8443.8 

768,2 

6945.^,5 

62,3 
2843.0 

65,4 

83.3 

65.1 
4128,3 

3*32  7 

8371  9 

7262.0 

8443  8 

69863,2 

28433 

3HH1.4 

8124.9 

4617.9 

7262.0 

8331.2 

60053.7 

29)  1,24301.3 

1 

9059.6 

4530,9 

Net 
Deposit* 


• 

1433  8 
2164  0 
1344,4 
1424  0 

721  8 
1604  7 
2400  1 
1346,» 
1679,1 
1935,0 

934,9 
3333.0 
1708,6 
1119.8 
2647,7 
1673,0 


1266.5 

1486  0 

1413  0 

287,0 

626,8 

809.2 

3111,5 

3010,4 

918,2 

4451.0 

2937,0 

1500,2 

9»4,2 

680,6 

436  0 

1073.0 

608,5 

640.7 

729,1 

422,6 


646.0 
738,0 

5766,1 
1686.8 
1061,4 

915.2 
1804  0 

93  ,3 

'17917,2 
>188ft9  2 
70430,3 


New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  July  28,  based  on  average  of 
daily  results.     We  omit  two  ciphers  fOOj  in  all  eases. 


BANKS 


Capital.  Surplus.     Loans. 


Bank  of  N.  Y 

Manhattan  Co... 

Merchants' 

Mechanics' 

America 

Phenix 

City 

Chemical 

Merchants'  Ex.. 

Gallatin 

Butch.A  Drov'g' 
Meoh.A  Traders' 

Greenwich 

Leather  M'f'rs.. 

Seventh 

State  of  N.  Y.... 
American  Exch. 

Commerce 

Broadway 

Mercantile 

Pacific 

Republio 

Chatham 

People's 

North  America  . 

Hanover 

Irving 

Citizens' 

Nassau 

Market  <&  Fulton 
Shoe  &  Leather. 
Corn  Exchange.. 

Continental 

Oriental 

Imp't'rs'&Trad. 

Park 

East  River 

Fourth 

Central 

Second 

Ninth 

First 
N.Y.Nat;l'Exch. 

Bowery 

N.  Y.  County... 
German  Ameri. . 

Chase 

Fifth  Avenue... 
German  Exch... 

Germania 

Lincoln 

Garfield 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard. 

Western 

1st  Nat.,  B'klyn. 

Liberty 

tf.  Y.  Prod.  Ex.. 
New  Amsterdam 

Astor 

Hide  <ft  Leather 


$ 

2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

1,000,0 

3,000,0 

500,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,000.0 

1,000,0 

300,0 

750,0 

500,0 

300,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

600,0 

2,100,0 

300,0 

500,0 

1,000,0 

250,0 

350,0 

500,0 


Total. 


74,222,7 


2,158,8 

2,203,6 

1,206,4 

2,293,0 

3,011,1 

274,0 

6,278,6 

6,964,0 

228,5 

1,850,6 

89,4 

114,8 

176,3 

606,6 

223,6 

636,6 

2,848,6 

7,029,3 

1,647,8 

1,232,8 

493,9 

1,143,2 

1,000,7 

325,2 

659,6 

5,014,1 

467,0 

420,5 

274,8 

1,020,0 

211,2 

1,840,1 

510,6 

406,6 

6,160,1 

3,306,2 

162,9 

2,376,0 

539,9 

799,0 

162,8 

9,117,0 

103,0 

708,8 

375,8 

350,1 

1,994,6 

1,287,0 

614,7 

802,0 

890,1 

1,073,6 

359,1 

963,6 

409,1 

748,7 

1,696,4 

528,3 

535,8 

374,9 

411/' 

231,8 

302,1 


91,035,0 


$ 

14,616  0 

20.806,0 

13,79  *,2 

12,149,0 

21,563,3 

4,739,0 

96,494.0 

24,307,3 

4,702,3 

8,891,4 

1,052,8 

2,158,0 

905,1 

3,729,5 

3,619,1 

4,633,9 

27,739,0 

61,322,6 

6,592,1 

13,341,8 

2,793,6 

19,767,1 

6,221,0 

2,107,0 

13.651,0 

42,784,0 

4,364,0 

3,113,6 

2,673,9 

6,300,1 

3,761,2 

19,190,6 

4,961,5 

l,980,i 

24,610,0 

44,310,0 

1,247,0 

24,725,6 

11,186,0 

8,552,0 

2,198,0 

40,415,9 

2,888,7 

3,304,0 

2,991,1 

3,340,6 

36,817,4 

8,513,4 

2,508,9 

3,092,6 

10,481,0 

6,032,8 

2,148,6 

6,854,2 

2,566,0 

10,724,0 

37,155,6 

4,075,0 

5,948,4 

3,950,2 

4,903,4 

3,746,4 

2,486,2 


801,101,7 


Specie 


S 

2,478,0 

5,627,0 

3,199,9 

3,399,0 

4,273,6 

1,234,0 

33,486,5 

3,984,1 

1,056,8 

1,054,7 

240,8 

196,0 

114,7 

666,6 

611,6 

279,8 

2,948,0 

6,698.7 

983,2 

2,298,6 

226,7 

4,358,2 

679,4 

198,7 

2,746,0 

11,889,8 

872,8 

603,6 

388,0 

1,527,6 

845,9 

2,803,0 

920,0 

247,0 

5,979,0 

11,075,0 

229.6 

4,492,6 

2,971,0 

1.732,0 

834,8 

8,796,9 

642,8 

392,0 

864,3 

602,1 

8,782,9 

2,105.6 

187,8 

401,2 

2,284,1 

1,630,7 

898,6 

1,167,8 

395,0 

1,464,0 

9,259,3 

738,0 

1,419,3 

687,9 

598,8 

775.4 

562,8 


1743975 


Legal*. 


$ 

1,433,0 

2,986,0 

1,716,7 

361,0 

2,114,6 

178,0 

5,710,0 

3,207,1 

690,0 

964,6 

51,6 

251,0 

218,2 

216,8 

482,1 

413,5 

1,961,0 

6,384.2 

428,9 

1,476,6 

613,8 

1,234,6 

996.2 

703,5 

1,074,7 

2,719,3 

761,7 

195,7 

345,2 

698,1 

30^,0 

2,887,0 

567,0 

351,0 

1,740,0 

6,698,0 

164,4 

2,072,5 

1269,0 

716,0 

318,6 

1,786,1 

259  9 

342,0 

432,2 

258,2 

3,9^9,3 

364,4 

795,2 

391,8 

762,3 

298,6 

162.5 

681,3 

365,0 

2.213,0 

2,434,4 

1,049,0 

375,0 

375,7 

1,126,0 

245,8 

78,2 


75,098,9 


Deposits    £%» 


P.O. 
26-5 
335 


29-6 
26-9 
28-6 
196 
37-4 


14,707,0 
25,674,0  _ 
17,017,8i  28-8 
12,911,0'  290 
24,681,4  258 

5,056,0  27-9 

118,099,4  33-1 

24,352,0  29-6 

6,549,1 

7,498,41 

1,018,7 

2,200,0 
887,61  . 

3.418.7  25-7 
4,826,2'  22-7 
3,878,5;  17-8 

20,843,0  23-5 

60.762.3  25-7 

6.786.8  24-4 

13.964.4  27-0 
3,363,0   249 

22,167,9   25-2 

6.317.4  24-9 

2.830.9  31-8 
15,316,7'  24-9 
49,274,0   29-6 

5,143,0  31-7 

3.223.6  24-7 

3.069.7  23-8 
7,047,3  31-5 
4,238,3  27*1 

22,614,6   25-1 

6.906.2  25-1 

2.010.0  29-7 
25,923,0  29-7 
56,555,0   29-4 

1.384.1  28-4 
26,411  9  24'8 
14,998,0    28-2 

9,433,0  25-9 

2.836.0  40-6 
41,382,0i  25-5 

3,162,61  285 

3.506.01  209 
4,042,6!  320 

3.264.5  263 
45,096.7;  278 

9.642.3  25-6 
3  102,3  31-6 
4,246,8'  18-6 

12,135,6  25-0 
7,005,1!  27-5 
2,203,8!  254 

7.295.2  239 
2.958,0  25-8 

I3.262.0i  27J 
45,075,0'  25-9 
4,984.0  35-8 
6,178,2!  29-0 
3.509,9  27-7 
6,007,7i  28-6 

3.982.4  26  6 
1,923,2   328 


887,841,7 


28-0 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 


Capital  A 
Banks.    Surplus. 


N.  Y.* 

July    7.. 

"     14.. 

"     21.. 

"     28.. 

Bos.* 
July  14.. 

"     21.. 

"  28. 
Ph1la.« 
July  14.. 

"     21. 

"     28.. 


164,693,4 
165.257,7 
165,267.7 
165,257,7 

57.651.9 
57,651,9 
57,651,9 

35,345,4 
36,346,4 
35,345,4 


Loans. 


$ 

802,889, 
801,235. 
797,863, 
801,101, 

185,039, 
184.403 
184,225, 

152,020, 

163,164, 
153,690 


Specie. 


$ 

1653139 
1697006 
1713817 
1743976 

14,665,0 
15.152,0 
15,104,0 


Legals. 


$ 

70,737,5 
71.131.8 
73,243,7 


Deposits.* 


881,848,8 
883,489,1 
882.174.0 


Ctrc'l'n. 


75,098,9  887,841,7 

9,001.0  205.638,0 
9,421.0  204,900  0 
9,592,0203,849,0 


59,713,0 
68,948,0 
57,699,0 


189,100,0 
188.100,0 
186,983,0 


$ 
23,191,8 
23.478,6 
24.226.7 
25,268,0 

5,202.0 
6,214.0 
5,306,0 

7,569,0 

7,603,0 
7,651,0 


Clearing*. 


$ 
933,138,4 
865,930,9 
785,578,1 
763,779,5 

122.626,5 

108.725,1 
99,482,8 

85,193,0 

86242,9 
80,397,3 


*  We  omxt  two  ciphers  to.  all 
+  Including  for  Boston  and 


these  Howes. 

Philadelphia  the  item  "  due  to  other  banks." 


Auction  Sales.— By  Messrs.  Adrian  H.  Muller  &  Son  : 

Stocks.  Stocks. 

8  N.Y.  Life  Ins.  &  Tr.  Co.1401     1 10,000  Lady  Helen   Copper 

20  Home  Insurance  Co 205*2  Mining  Co 5o.  per  share 

25  Trust  Co.  of  America.. ..204%  |    50  National  City  Bank.,....335 

By  Messre.  R.  V.  Harnett  &  Co. 

Stocks. 
1,500  International  Zinc  Co.,  Limited 60 

gim&ttifl  atxxX  ffitratictal. 
Spencer    Trask    &    Co., 

BANKERS, 

2T  &  29  PINE  STREET,        ....       NEW  YORK 

Transact  a  general  banking  business,  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 

Member*  N.  Y    Stock  Bxotaanjre  Branch  OIBce.  «7  State  St..  *  ibany 


OBOROB  BARCLAY   MOFFAT. 


ALEXANDER  M.  WHITS,  J« 


No. 


Moffat   &    White 

BANKERS, 

Members  New  York  Stock  Bxobanjre, 
1  NASSAU  STItKKT,  ...  NEW  YORK. 

INVESTMENT   SECURITIES. 


August  4.  1900.] 


THE  CHRONJOLK. 
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%nnktxsy  ©alette. 


Dl  VIDEND8. 


Name  of  Company. 


Railroads  (Steam). 

Baltimore  &  Ohio,  com 

"  pref 

<'lilc.  St.  P.  Minn.  &  O.,  pref.... 
Oleve.  Oin  Chlo  &  St.  L..  com.. 
Norfolk  &  Western,  adj.  pref.... 
St  Louis  &  San  Fran.,  2d  pref.. 

Union  Pacific,  com 

-  "        pref 

Street  Hallways. 

Boston  Elevated 

Metropolitan  St.,  K.  C.Mo.  (qu.) 

Twin  City  Rap.Tr..Mlnne's,  com 

Banks. 

Bank  of  the  Manhattan  Co 

tfltsrellaiieoiis. 

Bethlehem  Steel  (quar.) 

Cons'd  Rubber  Tire,  pref.  (quar.) 

Denver  Gas  &  Electric 

People's  Gas  Ltjjht  &  Coke  (qu.) 
Rochester  Gas  &  Electric,  prtf . . 

St.  Paul  Gas  Li«ht  (quar.) 

United  States  Envelope  pf.  (q'D 


Per 

Oent 


2t 

2 

3V> 

1^ 

2 

1 

2 

2 

2*4 
1*4 
lis 


50o. 
Ha 
l»a 
lia 
3 
1 
1% 


When 
Payable 


Sept. 

Sept. 

Aug. 

Sept. 

Aug. 

Sept. 

Oct. 

Oct. 

Aug. 
Aug. 
Aug. 


Books  closed. 
(Days  inclusive.) 


Aug.  16 
Aug.  IB 
Aug.  7 
Aug.  11 
Aug.  1  • 
Aug.  28 
Holders  of  reo. 
Solders  of  rec. 


to 
to 
to 
to 
to 
to 


15  Aug.    2 

1  July  26 

1 5  Aug.  10 


Aug.  10 


Sept. 
Sept. 
Aug. 
Aug. 
Aug. 
Aug. 
Sept. 


1 

1 
20 
2; 

1 
15 

) 


to 
to 
to 


Sept.  4 

Sept.  4 
Aug.  12 
Sept.  3 
Aug.  2S 
Sept.  4 
Aug.  2  i 
Aug.  2i 

Aug.  15 
Aug.  1 
Aug.  15 


Aug.  1   to   Aug.  9 


Holders  of  rec. 
Aug.  21  to 
Aug.  7 
Aug.  15 
July  21 
Aug.  2 
Aug.  16 


to 
to 
to 
to 
to 


Aug.  15 
Sept.  i 
Aug.  20 
Aug.  26 
July  31 
Aug.  15 
Sept.    5 


t  Also  2  per  oent  payable  March  1, 1901. 

WALL  STREET.  FRIDAY,  AUG.  3.  1900.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— Not  often 
in  recent  years  have  the  security  markets  been  so  neglected 
and  devoid  of  interest  as  this  week.  As  an  illustraton  of 
<  the  fact,  we  refer  to  the  market  for  Government  bonds, 
sales  of  which  at  the  Stock  Exchange  were  limited  to  one 
sale  of  $10,"  00.  Historians  will  record  several  events  of  in- 
ternational importance  and  political  significance,  including 
the  assassination  of  the  King  of  Italy,  the  murderous  as- 
sault upon  the  Persian  monarch  in  Paris,  developments  in 
connection  with  the  Chinese  situation,  etc.;  but  if  these 
events  have  had  any  effect  in  Wall  Street  it  has  been  to 
turn  attention  away  from  financial  matters  and  add  to  the 
dulness  that  has  heretofore  prevailed. 

We  are  informed  by  a  prominent  official  of  one  of  the 
most  extensive  granger  systems  that  the  effect  of  a  short 
spring-wheat  crop  upon  railway  earnings  will  be,  to  a  con- 
siderable extent,  offset  by  the  steadily  increasing  general 
traffic.  The  latter,  he  explains,  is  the  result  of  diversified 
agricultural  and  commercial  enterprises  and  of  other  recent 
additions  to  the  resources  of  the  Northwest.  An  increase 
of  the  dividend  rate  on  Union  Pacific  common  stock  to  four 
per  cent  and  announcement  of  the  first  dividend  on  Balti- 
more &  Ohio  common,  since  its  rehabilitation,  at  the  same 
rate,  attracted  some  attention  in  railway  circles. 

The  conditions  governing  the  foreign  exchange  market 
are  about  as  heretofore  reported,  and  although  rates  are 
somewhat  firmer,  no  shipments  of  gold  have  been  made 
this  week. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  \\i  to  1%  per  cent.  To-day's  rates  on  call  were  1*4  to 
Y%  per  cent.    Prime  commercial  paper  4  to  5  per  cent 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £606,126  and  the  percent- 
age of  reserve  to  liabilities  was  35'39,  against  38*76  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  26,600,'  00  francs  in 
gold  and  a  decrease  of  5,0J0,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  July  28  showed  an  increase  in  the  reserve  held  of 
$4,871,000  and  a  surplas  over  the  required  reserve  of 
$27,535,975,  against  824,081,900  the  previous  week. 


Capital 

Surplus 

Loans  &dlso'nts. 

Circulation 

Net  deposits , 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 


1900. 

July  28 


Differen'sfr'm 
Prev.  week. 


74.222,700 

91.035.000 
801  101,700  Inc 

25,258,000  Ino 
887.841,700!  Ino 
174,397.500  Ino 

75,098.900  Ino 

249,496,400  Ino 
221,960,425  Inc 


3,247.800 
1.032.300 
5,667.700 
3,015.800 
1,855,200 

4,871,000 
1,416,925 


1899. 
July  29. 


58,922,700 

77,382600 
759.509,100 

13,575,800 
862,142,700 
169.412,400 

56,931,400 

226,346,800 
215,535,675 


1898. 
July  30 


59,022,700 

75,231,900 
636,766,700 

14,391,900 
74l.K80.l00 
166505,100 

60.819,400 

227,324,500 
185,420,025 


41,904.475 


Snrplns  reserve    27,535.975  Ino  .3,4*4,075    10,811,125 

Noth.— Returns  of  separate  banks  appear  on  page  2 10. 

Foreign  Exchange. — The  market  for  foreign  exchange  has 
been  steady  to  firm  on  a  limited  volume  of  business. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  84@4  84J^;  demand,  4  87%(»4  88; 
cables,  4  88^@4  8»%;  prime  commercial,  sixty  days,  4  83V£@ 
4  83%;  documentary  commercial,  sixty  days,  4  83@4  84*4; 
grain  for  payment,  4  84@4  84l4 ;  cotton  for  payment,  4  83 
@4  83^;  cotton  for  acceptance,  4  83%@4  83%. 

Posted  rates  of  leading  bankers  follow: 


August  3. 

Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial... 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reiohmarks)  b'kers 
*  Less  iiS. 


Sixty  days. 


4  84i«a>4  85 
4  S3V04  83% 

4  83    -84  8414 

5  18i«®17V 
40    ®40l!« 

949.,,'®    948s 


Demand. 


1  88    @4  881s 


5  15<»8®5  15* 

40>4ft40&ie 

95ie»953,„ 


The  following  were  tne  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  1-16  premium;  Charleston, 
buying  par,  selling  %  premium;  New  Orleans,  bank,  $1  00 
premium;  commercial,  50c.  discount;  Chicago,  10c  dis- 
count; St.  Louis,  50c.  per  $1,000  premium;  San  Francisco, 
12%c.  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $10,000  4s,  reg.,  1907,  at  115%.  The 
following  are  the  daily  closing  quotations;  for  yearly  range 
se<-  seventh  page  following 


2s,  30-year,  ref'd'gt 

a8«  ■...«••.»»»■>■ 165. 

38,1918 reg. 

3s,  1918 coup. 

3s,  1918,  small.reg. 
3s,  1918,  small.. o'p. 

4s,  1907 reg. 

4s,  1907 coup. 

48,1925 reg. 

4b,  1925 coup. 

5s,  1904 reg. 

58,1904 coup. 


Interest 
Periods. 


-Mch. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 
-Jan. 
-Jan. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 


July 
2*. 

July 
30 

July 
31 

Aug. 
1. 

Aug. 
2. 

*  104*3 

*100 

*109% 

*110'2 

*110 

*115% 
*115% 
*1326h 
*1335g 
-11310 
*114% 

*104i2 

*100 

*109S» 

*110l2 

»110 

*115% 
*115% 
*132ifs 
*133»8 
*113is 
*114% 

'104 12 
*100 
*109% 
"llOhi 

*iio 

115% 
*U5h 
'132"* 
*133&8 
"11312 
*1143» 

*104 
*100 
*109»« 
*x09»i 

*110 

*U5ia 
*115^ 
*132<>8 
*x32»b 

*U3*4 
*xl3»« 

*104 
*100 
*  IOHI4 
*109i4 

'109 
*1153e 

'1153s 

"1323*. 
*132"* 
*113i< 
*113i4 

Aug. 
3. 

103^ 
l100 

*10938 
10938 

109" 

"11538 
1153s 

•13289 

H32S8 
*113l4 

11314 


•  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

t  Prices  are  quotations  in  "Unlisted  Dep't"  for  bonds  "when  issued." 

Coins. — Following  are  the  current  quotations  in  gold  for 
coins  and  bullion  : 


Fine  Silver  bars..  —  6118®  —  62*3 
Five  francs  ...  —95  ®  —  96ifl 
Mexican  dollars. .  —  48*4  ©—4914 

Peruvian  sols —  44    ®  — 46 

English  silver.... $4  84    ®$4  88 
U.  S.  trade  dollars  —  60    @  —  70 


Sovereigns $4  87  ®$4  89 

Napoleons 3  86  ®  3  89 

XXReichmarks.  4  75  ©  4  80 

25  Pesetas 4  "8  @  4  P3 

Span.  Doubloons.15  50  ®15  60 

Mex.  Doubloons. 15  50  ©15  60 

Fine  gold  bars...    par  ©^prem. 

State  and  Roil  road  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $23,000  Virginia  fund,  debt  2-3s  of  1991  at  89% 
and  $60,000  Virginia  6s  deterred  trust  receipts  at  Q%  t°  ^X/L- 

The  transactions  in  railway  bonds  at  the  Boa'd  were  ex- 
ceptionally limited  in  volume  and  fairly  well  distributed. 
The  market  was  almost  featureless  and  changes  in  quota- 
tions are  insignificant.  Union  Pacific  1st  4«  were  firm  in 
sympathy  with  the  shares,  and  a  few  other  issues  were 
relatively  strong,  including  Central  of  Georgia,  St.  Liouis 
Southwestern  and  Wisconsin  Central. 

Atchison,  Baltimore  &  Ooio,  Central  Pacific,  Chesapeake 
&  Ohio,  Norfolk  &  Western,  Northern  Pacific,  Reading, 
Union  Pacific,  Southern  Railway  and  Western  New  York  & 
Pennsylvania  bonds  were  notably  active. 

Stock  and  Bond  Sales. — The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  ^Week  end.  Aug.  3.—.  . Jan.  1  to  Aug.  3. — -* 

JV.  F.  Stock  Exch.  1900.  1899.  1900.  1899. 

Government  bonds $10,000  165.900  $5,;il4  710  $7,195,020 

State  bonds 87,500  1.000  1,526.900  1,687,800 

RR.  and  misc. bonds....       4,411,500        10,674,500  807,617,800         699,890,600 


Total $4,509,000 

Stocks— No.  shares l.llw.841 

Par  value $103,482,050 

Bank  shares,  par  value.  


$10,741,400 

2,749,758 

$266,0.11.000 


$314,4^8,910       $608.7' 3.420 

72.-76  423  111,309,780 

$6,890,506  512  $10,805. 1  a3,260 

$75,660  $317,95$ 


We  add  the  following  record  of  the  daily  transactions: 


Week  ending   , — 
Aug.  3, 1900.    Shares. 

Saturday 90,112 

Monday 259.760 

Tuesday 211.053 

Wednesday 197.143 

Thursday 172.353 

Friday 189.423 


Slocks. 


Par  value. 

$8,793,200 
24.605,750 
20.5W.750 
19.161.800 
16.HC8250 
18  674  300 


Railroad,  Ac. 
Bonds. 

$217,000 
772.500 
860.000 
687.000 
929.500 
946.600 


State 
Bonds. 

$2,000 
26.000 
28t)C0 
2,0<'0 
30,500 


U.S. 
Bonds, 


$10,000 


Total. 1,119.844       $108,432,050         $4,411,600         $-(7,500  $10,000 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 


Listed 
shares. 

Saturday 2,239 

Monday 6  539 

Tuesday 7.067 

Wednesday 7.837 

Thursday 8,146 

Friday- 10.393 


-Boston.- 

Unlisted 
shares, 

4,461 
9.594 
8,741 
6.892 
3.576 
4.207 


Total 42.241       37,471 


Bond 
sales. 

$3,000 
43.100 
25,200 
38  000 
49,125 
22,000 

180,485 


Listed 
shares. 
2,033 
8.651 
6,126 
7.954 
4,">72 
7,000 


Philadelphia.- 


Unlisted 
shares. 
4,131 
5  365 
8.578 
2  322 
1,035 
1,8  1 


Bond 

sales. 

$35,300 
186.800 

170.025 

122.500 

147,100 

60,600 


33,040   23,302   728.335 


Railroad  and  Miscellaneous  Stocks.— The  st^ck  market 
has  been  of  the  same  dull  and  professional  character  as  for 
some  time  past.  Transactions  at  the  Exchange  steadily  de- 
clined from  about  260,000  shares  on  Monday  to  172,350  on 
Thursday,  and  averaged  only  a  little  over  200,000  shares  per 
day.  Notwithstanding  a  somewhat  better  tone  to-day 
the  tendency  of  prices  was.  with  few  exceptions, 
downward,  the  local  traction  issues  leading  in  the  move- 
ment. Of  the  railway  list  almost  the  only  noteworthy  feat- 
ures were  Baltimore  &  Ohio  and  Union  Pacific,  each  of 
which  was  exceptionally  active  and  advanced  about  3 
points  on  dividend  announcements.^  The  grangers  were 
rela  ively  strong,  indicating  that  the  probable  effect  of  a 
short  spring-wheat  crop  has  been  fully  discounted. 

Speculative  interest  centered  largely  in  the  miscellaneous 
list.  American  Sugar  Refining  was  weak  on  rumors  that 
trade  competition  is  to  be  again  active,  and  closes  with  a 
net  loss  of  4%  points.  American  Tobacco  also  declined 
sharply,  showing  when  at  its  lowest  a  loss  of  nearly  6  points. 
Continental  Tobacco  issues  were  weak  in  sympathy,  and 
the  iron  and  steel  stocks  declined  an  average  of  about  2 
points.  United  States  Rubber  was  the  only  strong  feature 
in  this  group,  showing  a  net  gain  of  2%  points. 
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8T00K8-HIQRB8T  AND  LOWEST  SALS  PBIOBS. 

STOCKS. 

Sales 

of  the 

Week. 

Sharei 

Range  for  year  1900. 
On  basis  of  loo-sh're  lot* 

Range  for  previ- 
ous year  (1899). 

Saturday, 
July   28 

Tuesday, 
July   31. 

Wednesday 
Aug.    i. 

Thursday, 
Aug.   2. 

Friday, 
Aug.    3. 

July    30. 

N.  Y.  STOCK  EXOH. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Railroad  Stocks. 

•IB       18 

•15       18 
40        43 

•15       18 

*i0%     43 

•15       18 
•40*    43 

♦15       18 
♦40%    43 

♦15       18 
•40%    43 

16%Mar    £ 
40*J'ly  34 

18    Mar  36 
48    Apr    3 

14    Api 

8«    Ma: 

I9*oot 

48*  Oot 

•40       43 

A  Do                         pre*. 

36        261 

8f%    26 

3)%    26* 

25%    28* 

26%    26* 

88*     36% 

A  ton.  Topeka  A  Santa  Fe. 

12,155 

18%  Jan     t 

29%Apr     3 

17    Ma 

34%Feb 
68  {Aug 

69        6V% 

68*     69 

63%    69% 

69        69* 

69%    69* 

69%    70% 

Do                         pref. 

44,318 

58*  Jan  11 

74%Apr     8 

60%Jat 

74%    74* 

I'9*    Z** 

74        74% 

Zi«    I6* 

74%    78% 

74%    75* 

L»alt.AOhlo,vot.tr.oertfs. 
l»  Do                         pref 

83,08  i 

55*Jan     8 

89%Apr  19 

43%J'n 

81«Aw 

•80        81 % 

7fe%    80 

80        80 

80*    8"* 

Ml        81 

{30*    81 

1,303 

78*Jan     i 

90    Apr  18 

67%J'n 

85  4N0T 

58%    6C% 

58        58* 

5«%    67% 

57        58 

57%    59 

57*    58% 

Brooklyn  Rapid  Transit. . . 

101,686 

49    J'ne  3C 

80*Apr  10 

«1    De- 

137    Apr 

•56      ....? 

•  65 

Buffalo  Booh.  A  Pittsburg 

53    Feb  37 

70*  Mar  29 

S0*Mrr 

59    Ifov 

•107      120 

•107      120 

"10?     180 

•107      120 

•107      120 

•107      130 

Do                          pref. 

•  •  • 

98    Jan  IE 

115    Apr  36 

69    May 

1)3    Dee 

§88%     88* 

•87        88* 

87*    87% 

189        89 

♦87       88* 

87%    88* 

195 

85*J'ne  35 

99%Feb  13 

84%Ma 

99%  Way 

•48*    49* 

49        49 

•48%    50 

48%    48* 

•48*    48* 

•48%    «r% 

275 

4  7%  Feb  87 

58*Apr    7 

46%D«c 

"70   Jan 

• 108H 

.......  103% 

138%  188* 

•             103* 
138      138 

•    ....  103* 
129      189 

• 103% 

129*  129* 

• 10j* 

199% 13* 

...... 

1,860 

91*Feb  26 
115    Jan     6 

93    Feb  36 

163*J'ly     5 

85    Feb 
97    Jan 

94     Nov 

•138%  139* 

Central  of  New  Jeriey . . . . 

1 J  6%  Nov 

9614    37 

36*     3«% 

26*    38% 

26*     27* 

2?%    27* 

27*    27% 

8,7tiu 

84    J'ne  OS 

33%Apr    9 

23*Ma 

31%Dm 

1269*  187% 

135%  1369t 

125)«  126% 

125% 126* 

125%  126* 

126%  127* 

Chloago  Burl.  A  Qulncy . . . 
Chicago  Consol.  Traction. 

48,749 

119%Jan  10 
37    Apr  85 

133%Apr     8 
39%Jan  15 

114*Dec 
35    Dec 

i49*Feb 
88%Apr 

•    ....     95 

•    ...      95 

•  95 

* 95 

•     ....     95 

Ctaloago  A  Halt.  Illinois . . 

88    Jan  31 

109    Mar  87 

59*Jai 

ioo*sep 
13  2%  Sep 

•120     185 

•130     U5 

•125%  126 

•120      125 

♦130      135 

•120      125 

Do                         pref. 

..... 

120    Jan  17 

134    Jan     5 

11 2*  J  at 

11        11 

11        11 

11         11 

10*     10% 

10%    10% 

11        11 

Ctaloago  Great  Western  . . 

880 

10    J'ne  18 

15*  Apr     3 

10%Dec 

30%Jan 

83%    83% 

83        84 

83%    84% 

83*    84% 

♦83       85 

83%     84* 

Do     4  p.  0.  debenture! . 

1,0*10 

81    J'Le  19 

89    Feb     1 

83    Dec 

1 03*  Aug 

•68*    70 

•68%    70 

70        70 

•88%    71* 

•68*    71* 

•88*    71 

Do     6  p.o.  pref.  "A".. 

205 

6P%J'lv   17 

78%Apr    3 

50%Jau 

85%Aug 
44%Sep 

•33%    35 

•32*    35 

•32%    35 

•33*     35 

•32%    35 

•42*    34 

Do     4  p.o.  pref.  "B".. 

300 

30    J'ne  23 

43    Mar  31 

88    J'ru 

•33%    24 

»J3        34 

•23        24 

22        23 

•32        'is 

23        23 

Chlo.  Indlanap.  A  Loutsv.. 

400 

14    Jan  15 

39    Apr  16 

7*  J  an 

19    Not 

•52        56 

♦54        55 

53        54 

50%    52 

50*    51* 

61        52 

Do                         pref. 

1.190 

4  5* Jan  24 

6  3%  Apr     4 

31    Jar 

58%Not 

111%  111% 

110%  111% 

11   %  110% 

110%  111% 

110*  111% 

111*112* 

Chloago  Mllw.  *  8t  Paul. . 

88,866 

108*J'ne  25 

136%  Apr     4 

113    Dec 

I36%8ep 

•170%  173 

•l'O     178 

H7I*  171% 

172      173 

17  <%  173* 

•171      173 

Do                         pref. 

2   6 

169* Jan    18 

174%Mar  21 

165    Dec 

179    Sep 

158     158* 

157% 157% 

157     157% 

158     158 

157      157 

158     158 

Ctaloago  A  North  Weitern. 

1,360 

150*J'ne  25 

187%May  33 

141*JaL 

173    Sep 

iee-     si 

1  •  •  ♦  t      ••••■ 

♦i97     200 

•  a  a  a*            •••• 

Do                         pref 
Chloago  Book  Isl.  A  Pao. . 

s  •  a  a  • 

195%May    9 

300    Mar  28 

188    Jar 

310%8ep 
133%Jan 

ioe% 106% 

105%  106% 

105% 106% 

108      106% 

105* 106 

106% 107 

9,835 

102    J'ne  25 

114%Mar  28 

100    Dec 

•110      114 

•110      114 

•110      114 

•110      114 

♦110     114 

•110      114 

Chlo.  St.  P.  Minn.  A  Om. . . 

112    May  12 

123%Jan  31 

91    Fet 

128*8ep 

•160     180 

•160     180 

♦160      180 

•160     180 

♦160     180 

♦160      180 

Do                          pref. 

172    Feb     8 

175     dar    3 

170    Jai. 

185    Sap 

•10        11 

9        10% 

10        10 

•10        11 

•10        11 

•10        11 

Ohio.  Terminal  Transfer. . 

400 

9    Jan     9 

13%Apr  37 

7%Jan 

85*Mar 

•82       33 

♦30        83 

•30        33 

31        31 

31        31% 

•31*    38 

Do                          pref. 
Oler.  Oln.  Ohio.  A  St.  L.  . . 

500 

30%J'ne  25 

39*Apr  37 

31%Deo 

56*Mar 

•59       60 

58%     59 

58%    58% 

♦58%    59 

•58*    59* 

•58*     5% 

360 

55    J'ne  19 

66%Mar  30 

42*Jaii 

64%Not 

1106     106 

•103     106 

•103     106 

♦103     106 

•103      106 

106     106 

Do                          pref 

100 

l03%J'ne    1 

lll*Mar89 

94    Ma 

108    Da* 

•30       30 

•20        80 

•20        30 

•80        30 

Oler.  Lorain  A  Wheeling.. 

14%  Jan  10 

28    Apr  27 

9    J'ly 

16*  Jan 
49*Deo 

•64        68 

•64        68 

•64        68 

•84       68 

•64       68 

•64       69 

Do                         pref 

46    Jan     2 

72    Apr  19 

37*J'ne 

■•••It     .••«• 

Colorado  Mid.,  Tot.  tr.  otf s. 

9    Jan     4 

12%  May    3 

6    Oot 

n%Dao 

Do     pref.  Tot.  tr.  otf s. 

•  a  a  a  a  a 

81    Jan     5 

29%Mar  21 
7%Mar  22 

15%J'ly 

87    Sep 

•8          6* 

6%      6% 

6%      6% 

•6          6* 

6          6 

•8          6% 

1,300 

5%Jan  39 

4%Sep 

8%Jan 

•41%    42 

♦41        42 

41        41 

•41        42 

•41        43 

•40        43 

Do       lit  pref.     do 

100 

38%  May  15 

47%Mar  87 

85    Deo 

53*Mar 

•16        17 

16        18 

•16        17 

16        17 

•16        17 

•16       17 

Do       3d  pref.     do 
J-' el.  Lack.  A  Western. . . 

100 

14%Jan     6 

30%Mar  31 

12*  Dec 

35    Mai 

•111      118% 

♦110%  113* 

•110%  113% 

112*112% 

113*118% 

UU%111% 

258 

110    J'ne  88 

11 9* Mar  88 

106*Jan 

185*Apr 

1177     177 

•177      179 

•175      180 

•175     179 

•175     179 

•176     179% 

60 

174    Jan  11 

186    Feb  80 

157    Jan 

I94*0ct 

♦17%    18 

•17%     lt-% 

•17%    18 

•17        18 

•17        18 

18       18* 

Denver  A  Bio  Grande. < . . . 

610 

16%Jan  10 

24%Mar  26 

16%Deo 

8B*Apr 

•66        67 

•65%    66% 

•65)*    86% 

66*    66% 

566*     66% 

66%    67 

Do                         pref 

1,180 

64*J'ne  18 

76*Mar  26 

63    Deo 

80    Apr 

•13        15 

•12)6     18 

•13        15 

•13        15 

13        15 

•13       15 

Dee  Moines  A  Ft,  Dodge. . 

18    J'ne  90 

19    Mar  26 

18*Deo 

8  3%  Jan 

•3%      4% 

♦8*       4% 

•3%       4% 

•3%      4* 

♦3%      4% 

•8%       4* 

4    J'ne  12 

6*Mar    5 

8    Apr 

8    Not 

♦12       ,„?. 

♦12 

•18      

♦12      .... 

Do                        pref 

12    J'lr     5 

17%Mar    5 

7%  J  an 

17*Not 

•10%     11% 
•82*    33* 

♦10%    11% 
33        32 

10%     10% 

32)4     32, 

•10%    11 
»3i%    31% 

110%     10% 
•38%    33 

•10*    11% 
•3Ss%    33 

275 

23-- 

10%J'ne  21 
31*  Jan     9 

14%Mar  27 
4  3%  Apr    4 
23%Apr    4 

10    Deo 
87%Deo 

1 6  v  Jan 

AJ  Do                  1st  pref 

48    Jan 

•IB*    17% 

15%     lb 

•  5*     17% 

•15*    18 

•15%     17% 

•15*    17* 

Do                   3d  pref 

15%  Jan  10 

15*Deo 

38%Jan 

•43%    45 

♦42%    45 

•41%    45 

•4<%    45 

•43*    45 

•42*    45 

Bvansv.  A  Terra  Haute  . . 

40%Jan     5 

54%Mar  15 

36    Mar 

46*Not 

^80        84 

•80        84 

♦80       84 

*8J       84 

•80       84 

•80       84 

Do                         pref 

84    J'ly  18 

94*Apr  19 

70    Jan 

98*Sep 

115%    16% 

CH.W.  A  Den.  0.,  stamped 
-T  t. Worth  A  Rio  Grande. 

15 

14*  Apr    4 

15*May  22 

14    Aug 

85    Jan 

'  a  a  a  •> 

16    J'ne    i 

19    Apr    3 

14    Feb 

30    Mar 

101     151 

151      153 

153      153 

5153*  153* 

•153     153* 

•153     154 

( ^.reat  Northern,  pref. . . . 
VJr'nB.AW.,deb  ofs.  "A" 

695 

144*  J'ne  38 

174%  Jan     8 

142*  Jan 

195    Mar 

••••••    •#••*• 

■■•■••    •••••• 

•  ••••I     Mllll 

•eases     ••••#• 

*•••••    •••••! 

53*  Mar    7 

58    Mar  29 

49%Jan 

61%  Jan 

6          6 

Deb.  otfs.  "B" 

IMMI 

5*J'ne  36 

8    Mar  27 

0    May 

9*Oot 
37%8ep 

•84       35 

34        34 
61%    63% 

♦33%    34 
61        61 

♦33%    34% 
•60        63 

♦33*    34% 
61%    63 

34*    35* 
•61        6»* 

668 
1,075 

30%  Jan  10 
58    Jan     8 

41%Apr  21 
67%Apr     5 

83    J'ly 
63*Dec 

♦63%    63% 

*-»-  Do                       pref. 

66*8ep 

119% 119% 

118%  119)4 

118%  119% 

xU6%H6% 

118*116* 

116*116* 

5,453 

110    J'ne  85 

120*J'ly  83 

105*Deo 

1S13    Jan 

•20       20% 

•20        30% 

20       20 

19        19% 

19*    19* 

19       19* 

800 

ll%Jan  13 

20*J'ly  80 

10%Mar 

15%Aug 

•47       48 

•46%    47 

♦46       47 

•46        47 

46        46 

•46       47 

Do                         pref. 

125 

48    J'ne  22 

58    Mar  30 

40    Deo 

63*Aug 

•14%    16% 

♦14%     16% 

•14*     16* 

•14%    16% 

•14%     16% 

•14*    16* 

17  ana wha  A  Michigan . . . 
•Van.  O.  P.  A  Gulf,  tr.reo. 
Kan.  City  Southern  (w.  1.) 

10    Jan     2 

18    May    4 

7%Jan 

15    Mar 

•16        18 

♦15        17 

••••••     teats 

♦15        17 

•16        16* 

•••■•I    •••••* 

•15        16 

• • »• *|     ■■■•• 

•15        18 

••••••    ••♦••• 

•  a  •••* 

7%Jan  81 
110    J'ly  80 

3l%Mar  37 
17%Apr  19 

*  t  a  a  *•    aiaa 

•aaaaa    1111 

..■•••    •••••• 

*   •   •  •   i  •      ••«••! 

••»•*•     ■••••( 

• • • sea    ••■• 

Do             pref.  (w.  {.). 

•  a  a«tt 

35    J'ly     7 

43%Apr     3 

•aaaaa    ease 

•aaaaa   • * • t 

•2%       4 

♦2%      4 

•2*       4 

•3*       4 

•2*       4 

•3*      4 

Keokuk  A  Des  Moines. .... 

3%May  34 

3*  May  34 

8    May 

*    »*b 

•14%    15% 

♦14*    15% 

•14*    15* 

♦14%    15% 

•U*    15* 

•It*    15* 

Do                          pref. 

15    Feb     3 

17%Mar  27 

10    Mar 

V  &** 

•26        28 

•36       88 

•26        28 

37%    38 

•37*    88 

27*    27* 

I  ake  Brie  A  Western.... 
*-*  Do                       pref. 

700 

20%  Mar  16 

34%Apr     9 

14%  J'ne 

34    Deo 

•90        94% 

194%    94% 

193%    93% 

9«%    94* 

•93       95 

•93        95 

48  J 

88%Feb     3 

100    Apr    8 

60    Jan 

85    Deo 

•309     

1309     209 

Lake  Sh.  A  Mloh.  South. . . 

10 

1197  Jan     3 

818%May  28 

196*  Jan 

308    Jan 

•60        70 

•60        70 
70%    70% 

•6)        70 

70%    71% 

♦80        70 
70%    71% 

•60        70 
71*    71* 

♦60       70 

71%    71* 

•  a  a  a* 

5,592 

47%  J  an     4 
70*Aug    1 

89    May    5 
87%Apr     2 

45    Dec 

63    Mar 

85    Apr 

70%    7i* 

Louisville  A  Nashyllle.... 

88%Oot 

91        91% 

89%    9t 

89%    90* 

90*    90% 

90%    91% 

90       90* 

Manhattan  BleT.,oonsol . 
lvA-etropolltan  Street  .... 

10  010 

84    J'ne  35 

101    Feb  14 

85*Dec 

133%Apr 

156% 158 

154%  156* 

153% 156 

154*  155* 

158      156% 

155      1E8 

6,060 

144%May  14 

182    Feb  13 

147    Deo 

369    Mar 

•30        38 

•30        32 

•30*    31* 

•30        31* 

♦30%    31% 

♦80        31* 

Met.  West  Side  HI.  (Chlo.) 

34*Jan  39 

37*Apr    5 

13%Aug 

29*Nov 

180       80 

♦79       80 

380        80 

•78*    80 

•79        80 

♦78*    7'* 

Do                        pref. 

50 

76    Feb  87 

82%Feb  14 

44*May 

83    Not 

•12%    12% 

11%    13% 

li%    12% 

13%    13* 

♦13%    13 

19*    12* 

1,950 

10*  Jan     8 

14%  Apr  18 

8   Jan 

l7%Apr 
6%8ap 

*3          3% 

3          3 

•8          S* 

♦3          3% 

•3          3% 

•3          3% 

Mexican  Nat'l  tr. reots... 

200 

2%J'ne  35 

5    Mar  17 

1    Jan 

•105      ,...., 

♦105      

•105     .... 

1104  Jan  33 

1113  Feb     3 

110    Oot 

116   Jaa 

56%    58* 

55%    56% 

55*    55% 

56       58 

56%    58% 

55*    56* 

Minneapolis  A  St.  Louis. . . 

900 

45*J'ne  18 

69%Mar  38 

35*Jan 

78    Aug 

•98        95 

♦92        95 

93        93 

•92       94 

93%    94* 

94*    94* 

Do                   3d  pref. 

300 

87*J'ne  18 

97*Apr     6 

73*Jan 
8%Jan 

99*Nov 

•19%    21 

♦19%    21 

•19        81 

•18%    21 

•18*    80 

•18       30 

Minn.  St.  P.  A  8.  8.  Marie. 

a  a  a  %  »■ 

16    Jan     3 

27    Apr  24 

37*May 

•59%    60 

•59)4    60 

•59%    60 

•59%    60 

•58*    60 

•58*    60 

Do                          pref. 

50    Feb     5 

69    Apr  24 

39    Feb 

78   May 

•10        11 

•10        10% 

10        10 

10        10 

•10        10% 

10        10 

Mo.  Kansas  A  Texas  ...... 

500 

10    Jan     5 

12%Mar28 
40%Apr  17 

9%Deo 
88%Deo 

14%  J  an 

31%    31% 

30%    3  % 

30        30% 

30%    30% 

31        31 

31        31 

Do                         pref. 

1,375 

88%J'ne  35 

45*A-og 

50^    50% 

4«%    5  J 

49%    50* 

49%     50% 

49%    50* 

60*    50% 

13,775 

3  8%  Jan   11 

6l*Apr  16 

83    Deo 

53%Apr 

•38       39 

♦37%    89 

37*    37% 

'37%    39 

•87       39 

•37*    89 

100 

35    J'ne  35 

48%Apr    2 

38    Jan 

a8    Aug 

•185     189 

•185     189 

♦186     189 

•185     189 

•187     189 

•185     189 

• a« ••• 

U83%Janl9 

J 189* May  4 

176    Jan 

1187  Nov 

129% 129* 

128     129 

128% 129% 

128% 129 

•128*139 

139      189* 

VT  T.  Central  A  Hudson.. 
H  T.Ohio.  A  St.  Louis... 

3,727 

135% J'ne  35 

189%  Apr     4 

180    Deo 

l44%Mar 

19*Jan 

•11%    12 

•11        18 

•11        12 

•11%    13 

•11*    13 

•11*    11% 

a  a  a  a  a  a 

11    J'ne  30 

14%Mar  89 

ll*Dee 

•70       79 

•74        79 

•73       79 

•73       76 

•70       79 

•70       79 

Do                    1st  pref. 

75    J'ne  39 

85    Jan  31 

65    Mar 

80    Oot 

•30%    30% 

80%    30* 

•30        32 

♦30       33 

•80        33 

•30       33 

Do                   3d  pref. 

100 

99    J'ne  20 

40*Mar  89 

89    Deo 

41    Jan 

•132     137 

•133     135 

•138     135 

•138      135 

N  Y.  Laok.  A  Western. . , . 

•  a  a  * 

1400  May  16 
1130  Jan   18 

S430  J'ly   13 
U35  Mar  10 

1360  Jan 
139*Jan 
1198  Jan 

1390  Mar 

•189     187 

•138     137 

US8*Mh 
1888  Apr 

•210     814 

•810     914 

•210     814 

•310     814 

1810%  310% 

•210     814 

N.  T.  New  Haven  A  Hart 

21 

I310*j'ne20 

131 5%  Jan    8 

30%    20% 

80       20% 

19%    80 

80        30% 

30%    90% 

30%    21% 

N.  T.  Ontario  A  Western. . 

6,098 

18*J'ne  80 

88%Mar  38 

18%  J  an 

88%Mar 

•33       33% 

32%     33 

33       33 

S3       33 

33       33% 

33%    34 

3,160 

83%Jan  10 

40%Apr  18 

17%Mar 

88%Auf 

•76        78 

♦76*    78% 

•78%    78* 

♦78%    79 

J77%    79 

•76*    79 

Do                       pref. 

105 

67    Jan     8 

81    Apr  38 

61%Jan 

74%Aug 

50%    51* 

50%    50% 

50%    51 

61        61% 

51        51% 

51*    53)4 

Nor.  Pao.  By..  T0t»  tr. otfs. 

19,044 

48    J'ne  38 

6  3*  Apr     4 

78*Mar  38 

48%Jan 

57%Aug 

♦71%    71% 

71%    71% 

m%  71* 

71%    71% 

71%    71% 

71%    72% 

Do                          pref. 

3,598 

69%J'ne  85 

68    Deo 

81*Jan 

/  \r.RR.AN.Co.Tot,tr.ofs. 
\J  Do  pref.,  vot.  tr.  otfs. 

83    J'ne 

68%J'ne 

68   Jan 

77%  Bap 

•53        54 

•53        54 

•52%    54 

♦58       54 

•53       64 

•58       54 

46    May  13 

54    J'ly  83 

38   May 

04    Nov 

•84       83 

•84        87 

•83       88 

•88       88 

•83       88 

•83       88 

86 

83    May  11 

87*Jan     4 
66%Jan     8 

8a*Apr 
58*J'ly 

90    Fab 

•63        64 

♦68        64 

•69*    64* 

•82%    84 

•69       64 

•68       64 

...... 

57    May  10 

68*Nov 

137% 138% 

187     188 

127% 128% 

138*  138% 

197*  138* 

138     138% 

S5.766 

185    J'ne  37 

148*  Apr    6 

188%  J  an 

148   Jnn 

•8          4 

8          3 

11%       9 

•1%      2 

•1%       8 

1%      1% 

Peoria'  Deoatur  A  H  vans  v. 

605 

l%Feb  87 

4    May    1 

1    Jan 

7%NOT 
7%N«T 

•5%      7% 
•88%    88% 
♦50        60 
•50        56% 

♦5%      7% 
♦82        33% 
♦55        60 

53%    63% 

•6*      7% 
•99        23* 

•5%      7% 
•22       33 

•5*       7% 
♦38       38 

•6*       7% 
♦88       83 

5    J'ne  19 
80    Jan  89 

9*Mar  86 
89*Mar  37 

4    May 

•55       80 
62%    62% 

♦56       60 

53*    59* 

♦55       60 
•53       55 

♦55       60 
•53       55 

Do                          pref. 
Plttsb.  Oln.  Ohio.  A  St.  L. . 

300 

55*Jan  31 
64    J'ly  85 

68    Mar  31 
80*Jan     8 

43    May 

88   Jaa 

•81        88 

79        79% 

•74        81          80        80 

♦75       88 

•75       80 

Do                       pref 

495 

78    J'ne  86 

94    Jan     8 

80    Fab 

100    Asp 

•  Bid  and  asked  prices  1  ao  sales  wars  made  on  this  day.    I  Less  than  100  shares. 


OUT8IDE  8ECURITIE8   (Given  at  foot  of  7  consecutive  pages).— SIREET  RAILWAYS,  <f& 


■Street  Railways. 

NBW  YOBK  CITY. 

Bieeok  St  A  Fu)  F— Stock . 

1st  mort  4s  1950..  .JAI 
■'way  A  7th  Ave— Stook 

lstmor   Cs  1904... JAD 

Sdmor   5s  1914.... JAJ 

Con  5s  1943— See  Stook 
■*wavSur  1st  5s  gu.  1934 

Id  oslnt  as  rental.  1905 
Central  Crosstown— Stook 

1st  M  6s  1938 MAN 

Can  Pk  N  A  H  Blv— Stock 

Oonsol  7g  1908 JAD 


Bid. 

Ask. 

35 

87 

100 

108 

383 

340 

1103 

100 

110 

113 

Bxohl 

1st. 

{115 

117 

1103 

105% 

865 

$125 

180 

198 

800 

106 

107 

Street  Railway. 

Chrlst'p'rAlOth  8t-8took 

ColA  9th  Ave  5s-Sm  8took 

Dry  D  H  B  A  Bat— Stook . . 

1st  gold  6s  1933... JAD 

Scrip  5s  1914 FAA 

Blghth  Avenue — Stook. . . 

Borlp6s  1914 

48d  A  Gr  St  Fer— Stock. . . 
43d  St  Man  A  St  N  Ave.. 
1st  mort  6s  1910.. MAS 
3d  lnoome  6s  1915. JAJ 
Lex  AvA  Pav  F  5s-S««  Stk 
Ninth  Avenue — Stook. . . . 


Bid. 
175 

Ask. 

185 

Hxch  1 

1st 

130 

136 

1115 

118 

98* 

101 

392 

400 

105 

109 

399 

405 

65 

68 

119 

116 

98* 

101 

Hxch  l 

ist 

195 

900 

Wtreet  Railways. 

Second  Avenue— Stook 

1st  mort  5s  1909.  .MAN 

Oonsol.  5S,  1948.. .FAA 

Sixth  Avenue—  Stook.. . . . 

Son  Boulev  5s  1945.  .JAJ 

So  Fer  1st  5s  1919.  .AAO 

Third  Avenue— Set  Stock 

Tarry  W  PAM  5«.1988 

Yonkers  St  RR  5s 

38th  A  29th  8U  1st  5s.. '96 
Twenty-Third  St— Stook. 

Deb  os  1906 JAJ 

Union  Ry  1st  5s  '48.FAA 


Bid. 

Ask. 

197 

300 

*107* 

109 

U17* 

119 

800 

810 

«110 

114 

«108 

Bxoh 

list. 

108 

110 

105 

107 

{119 

114 

400 

410 

105 

108 

113 

115 

Street  Railways. 
Westohest  1st  5s  '43..  JAJ 

BBOOKLYrT. 

Atlan.  Ave., 5i  1909.AAO 

Con  5sg  1931 AAO 

Impt  5s—  See  Stock  Hxo 
B.  B.  AW.B.  5s  1938.  AAO 
Brooklyn  City— Stook 

Cons  St— See  Stock  Bxc 
BklynCro**tn5sl9o8  JAJ 
BkLnHgtslst  6s  1941AAO 
8'kynU  Co.A  Sub—  See  St 
Bklyn  Rap.Tran.— Sm  9t<. 
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8T00KS— HIGHEST  AND  LOWEST  SALE  PRICES. 


Saturday, 

Monday, 

Tuesday, 

Wednesday 

Thursday, 

Friday, 

July  23. 

July  30. 

July    31. 

Aug.   1. 

Aug.    2. 

Aug.    3. 

16*    1R* 

•16*     17 

•16*    17* 

•16*    17* 

•16*    17 

16*    16* 

59*    69% 

58*    69* 

59       60 

69*    59* 

69*    69* 

59*    60* 
88*    89 

♦88        89 

♦38       89 

♦33       39 

•28*    89 

38*    28* 

• 69* 

♦ 59* 

• 69* 

• 90 

♦ 90 

♦ 90 

•      ...    90 

* 90 

♦ 90 

6*       OK 

6*      6* 

6*      6* 

•6*      7 

•6*       7 

•8*      7 
41*    «1* 

48       48 

48       43 

•34        44 

•38        44 

•38        44 

•13        10 

•18*    16 

•13        15* 

•12*    15 

•12*    15 

14*    14* 

♦9*     10 

♦9          9* 

•9          9* 

9*      9* 

•9          9* 

.»?.        -9>» 

••67       78 

67       67 

•66       70 

•65       68 

♦65*    63 

•66       70 

88*    S3* 

•33        33 

'32*     33 

•33*    38* 

82*    88* 

133*    S3* 

•10        10* 

•10        10* 

♦  io      io* 

10*    10* 

10*    10% 

•10*    lOfc 
36*    37 

86*    86* 

80*    26* 

25*    26 

25*    26* 

26*    87 

88%    38* 

38*    38* 

82*    33* 

38*    33* 

33        33* 

83*    34H 

"10*     11 

10*    10% 

11        11 

M2*    ii 

10%    10% 

11        11 

62*    08 

51*    58 

51*    51* 

58       52* 

58       53 

51*    52J, 

10        10 

14*     14* 

14*    14* 

14*    14* 

14*    14* 

14*     14* 

•109      118 

108*119* 

110     110 

♦109     110 

109      109 

•80     

♦30      , 

■••■ft     -••••• 

•  ••••  t     lllll> 

•••••• 

57%    57% 

58*    57* 

57       58* 

58*    59* 

68*    59* 

59*    60* 

76%    70* 

74%    75* 

75*    75* 

75*    76 

75*    76% 
♦8*      7* 

•35%    76V. 

•6*      7* 

♦6*       7* 

8*      6* 

6*      6* 

•6*      7* 

•17|J     <8* 

•17*     18* 

♦17*    16* 

•17*    18 

17*    17* 

17%    18k 

9*      9* 

8%      8* 

8*      8* 

§*    ,£* 

r§»  .2* 

8*      9 

•46       49 

•46        49 

♦46        48 

•46       48* 

♦46        49 

•46       48 

94       84 

24        84 

123*    23* 

♦33*    23% 

♦23*    24 

•28*    33J, 

14       14 

•14        14* 

♦13        14* 

114*     14* 

♦13        14* 

•18       14 

88*    39 

87*    37* 

♦37        39 

♦37       39* 

38        38 

•37       39 

•183     130 

1135     135 

(125     125 

125     126 

135     125 

'180     189 

10        10 

15       15 

♦14*     15* 

15        15 

♦14*    15* 

(15        15 

•68*    63 

163       63 

162*    62* 

63       63 

2?     2!* 

(63*    63* 

•84        85 

34       34 

♦33*    35 

•33*    35 

♦34*    35 

34*    84fc 

•89       91 

•86*    91 

♦88*    91 

•89       91 

♦89       91 

♦88*    91 

•86       88 

•25       28 

♦25        28 

•25       28 

♦25       28 

•25        28 

•103     153 

•153     158 

1156     157 

1155*155* 

♦154     168 

•154     158 

♦35       37 

87        37* 

37*    37% 

36*    37* 

.22*    28* 

38*    36* 

•68       69 

68       68* 

67        70 

♦67       69 

♦67        69 

♦67       69 

♦10*     11* 

•K*    11* 

11*    H« 

18        13* 

U*    U* 

•ni  .    I1* 

•06       06* 

•65*    56* 

»56        56* 

(57       57 

{56*    56* 

156*    06* 

•3*      4 

8*      3* 

•3*      4 

3*      3* 

*2*    o4 

♦3*      4 

•19*    20 

♦19*    20 

♦19       30 

19*    19* 

♦19        80 

♦19        1»>» 

•37         37* 

36*    37* 

♦36*    37* 

•36*    37* 

37       87 

*26*  22 

•87*    88* 

87*    87* 

•87*    88* 

•87*    88* 

88*    88* 

(87*    87* 

♦19       80 

18*    19 

19       19 

17*    19 

|f 8    18* 

•18       19 

•66       69 

68*    67 

66%    66% 

•t6        69 

♦66        67 

♦68       67 

34*    34* 

33*    34* 

32*    33* 

.22     25% 

33*    38* 

33*    33 

78*    73* 

7a-*    78* 

573       73* 

•73       74 

73       73* 

73*    78* 

134      187 

131* 124* 

120      124 

119*121% 

121*123* 

181     121* 

1117*  117* 

•l«6     118 

1117*117* 

116     118 

116*118* 

{115*  115* 

•90        95 

♦90        95 

•90       95 

•90        95 

♦90       95 

♦90        95 

•41*    33 

21*    81* 

21*    21* 

28       22* 

23*    23 

22*    2oft 

178        78 

78       78 

♦78        79 

78     -78 

♦77*    79 

•77*    79 

96*    97 

92*    97 

91*    94* 

92*    91 

92*,22* 

22* ,22* 

•138      133 

♦128     133 

♦128     133 

•128      133 

48       43 

142*    42* 

41*    42* 

•42*    43 

43*    44* 

44*    45* 

•170     170 

♦170     174 

♦168      174 

•169     175 

(168     168 

♦168     178 

♦7          8* 

7*      7* 

*6*      7* 

(33*     33* 

32*    82* 

•1         7* 

•S3*    34* 

32*    83* 

88*    33* 

33       33* 

•110     135 

•115     125 

♦115     135 

♦115     125 

•115     125 

♦115     126 

♦13%    15* 

*13*    16 

•13*     14 

♦14*    15 

•13*    16 

♦13*    15 

179* 180 

179     179 

179      179* 

I179f2  179* 

178     179* 

178     178M 

86       29* 

24*    25* 

24*    25 

25        25 

24       24* 

24*    25 

79*    79* 

78*    79 

77*    78 

78*    79 

74*    77 

76*    77* 

91        91 

90*    91 

38*    84* 

33*    33* 

31*    33 

31*    38* 

81%    32* 

33*    38* 

65       65 

65       65* 

64*    65* 

66       65 

65       65 

184%    65* 

77*    77* 
♦129     129* 

130     130 

76%    76% 
ISO     130 

78%    76* 

139     129 

129     129 

130* ISO* 

•61        53 

58       53 

51*    51* 

♦51        58 

52       53 

♦58       53 

♦100     100* 

♦100     100* 

♦LOO     100* 

10J     100 

♦98        99* 

♦J9     100 

♦102      

H03      

♦103 

•23*    23* 

«5*    60* 

23*    21* 

188       88 

22       22 

♦32       83 

♦22       23 

66        65* 

•64*    65* 

•65       66 

85*    65* 

65*    65% 

29*    29* 

:2*  „5 

29*    29* 

128*    29* 

29       29* 

♦88*    29* 

89*    29* 

•3          5 

♦3*      5 

3*      3* 

3*      3* 

3*      8* 

♦20        25 

♦30       35 

•20       23 

•62*    55 

•52*    55 

•50        55 

♦74       76 

♦74       76 

74       74* 

•74       76* 

74       75 

74       74 

♦95     100 

♦95     100 

(95       95 

•95     100 

♦93       98* 

♦96     100 

•10        17 

♦14        17 

•14        17 

•14        17 

♦14       17 

♦14        15 

131*    31* 

30*    30* 

•30        30* 

30*    30* 

•80*    31* 

31        31* 

(87       87 

(86%    86* 

♦85       86* 

(86        86* 

86*    86* 

(87*    87* 

•19       30* 

♦19       20 

♦19       20 

(20       20 

119        19 

♦19       20 

•96*    97 

♦96*    97 

(97*    97* 

97       97 

♦96*    97 

97        97 

•24        20 

33*    21* 

23*    23* 

23*    24 

♦31a     25 

84       24 

84       84 

83*    84 

♦83*    84* 

•83*    84* 

•84       84* 

♦84  a     84* 

•0*    46 

X44        44 

<43       43 

144*    45 

•43*    44* 

44*    44% 

.!?,*    !2* 

190       90 

(90       90* 

89%    89* 

89*    90 

♦89*    90 

•83        87 

•33        37 

♦33        30 

♦33       37 

•33        35 

♦33       35 

•128     138 

•128     188 

♦128     133 

130     185 

♦180     187 

♦180     137 

115        15 

i6«  le* 

(15*    15* 

♦15        15* 

♦15        15* 

15*    15* 

'5*      7 

•6*      7 

•5*       7 

♦5*      7 

♦6          7 

•6          7 

2£*  2~* 

30*    80* 

30       30 

80        30* 

30*    30* 

31       31 

.??    ?s* 

97*    98* 

97*    98* 

98        9  3* 

98*    98* 

98*    99 

•41        43 

41        41* 

41        41 

40       40* 

39*    89* 

39*    89* 

•71       74 

•71        74 

73*    73* 

♦73       74 

73       73 

73       73 

183     183 

183* 183* 

♦183     184 

♦181      183 

182     182 

♦181      184 

12        12 

10*    10* 

(10        10* 

9       10* 

9*      9* 

9*      9* 

•03       04 

154        64* 

53        53 

49       51* 

50*    60* 

•50*    52 

•61*    62 

•61*    62* 

♦61*    62* 

•61*    62* 

•61*    62 

•61*    62* 

•19       20 

♦19       80 

♦19        20 

120        20 

♦19*    20* 

♦19*    20 

65       65* 

♦34*    65* 

•64*    65* 

65       65 

•64*    65* 

♦65       66 

»?       „B* 

5*      5* 

5          5 

•5          5* 

♦5          5* 

♦5*      5* 

71        71* 

68       70 

67*    69 

68*    69* 

69*    89* 

69       69* 

•15*    16* 

♦15        16 

♦15        18 

♦15       16 

♦15       16 

IE*    15* 

!ii     12* 

♦11        12* 

UK    11H 

•11*    18 
185*    65* 

•a*    13* 

"H    11* 

•64       65 

185*    66* 

♦64       65 

65       66 

64*  ee 

•45       47 

•45       47 

•45        47 

•45        47 

•45       47 

♦45        47 

i2*  12* 

10       10* 

10*    10* 

10*    10* 

10*    10* 

10        10* 

.22*  29* 

68       68* 

(68*    68* 

•68        69 

♦88       69 

68^    68* 

135        25 

34*    26* 

28*    28* 

28*    27* 

87       87 

38       27 

•93       95H 

195*    95* 

95*    96 

§96        96* 

(98*    96* 

♦93       96 

'182     1S8 

'122     138 

•122      128 

•128      128 

'123      138 

♦132     138 

•78*    80* 

79*    79* 

79*    79*      79*    79* 

79*    79% 

79*    79* 

N. 


Sales 

STOCK8.  \%the 

Y.  STOCK  EXOH.     g^Si, 


L>  ending,  voting  tr.  otfi. . 

I-»  lit  pref.,  vol.  tr  otfi. 

3d  pref..  rotlng  tr  otfi. 

aio  Grand*  Weitern 


U1 


Do  pref. 

St.  J.  AG.  III.  TOt.tr.  oti. 
Oo  lit  pref 

Do  3d  pref. 

it.  L.  A  8.  Ft.,  Tot.  tr.  otfi 

Do  1st  pref. 

Do  3d  pref 

3t  Louis  South weitem... 

Do  pref. 

Southern  PaolfloOo 

Southern,  TOtlng  tr.  otfi. . 

Do    pref.,  vot.  tr.  otfi 

rexasA  Paolflo 
hlrd  Avenue J  N.  T.l... 
Toledo  A  Ohio  Central. . . . 
Do                        pref. 
Twin  City  Rapid  Tranilt. . 
Do                        pref. 

nlon  Paolflo  Br 

Do  ...pref. 

Wabash 
Do  pref. 
Wheeling  A  L.  B.,  new  . . . 

Do  lit  pref. 

Do  3d  pref. 
wnoon.  Central,  new 

Do  pref. 

Ilncellan'e  Stocks. 

A  damsBxpreii., 

fa-merloan  Car  A  Foundry 

Do  pref. 
Amerloan  Cotton  OH 

Do  pref. 

Amerloan  Dlitriot  Tel .... 

Amerloan  Rxpreii.... 

American  loe 

Do  pref. 

Amerioan  Linseed........ 

Do  pref. 
Amerloan  Malting 

Do  pref. 

liner.  Smelting  A  Refining 

Do  pref. 
Amerloan  Steel  Hoop 

Do  pref. 

Anier.  Steel  A  wire  (new) 

Do  pref. 

Amerioan  Sugar  Refining. 

Do  pref. 
American  Teleg.  A  Cable. . 
American  Tin  Plate 

Do  pref. 

Amerloan  Tobaooo. ..,,,,, 

Do  pref. 

Anaoonda  Copper. 

Drooklyn  Union  Ga« 

I>runiw.  Dook  AC.Imp't. 

Colorado  Coal  A  I.  Dev't 
olorado  Fuel  A  Iron. . . , 
Do  pref. 

Col.  A  Hook.  Coal  A  Iron. . 
ConioUdated  Gai  (N.  Y.).. 

Continental  Tobaooo 

Do  pref. 

Detroit  City  Gai 

Brie  Telegraph  A  Teieph. 

I  federal  Steel 
Do                        oref. 
Gas  &  Bleo.  of  Bergen  Co. 

General  UUeotrio 

Gluooie  Sugar  Refining. . . 
Do  pref. 

H.B.ClafllnCo ;.... 

International  Paper . 
Do                        jret. 

Iot«  ua  tonal  Power 

tuiernttbiuucu  ouver , 

Knickerbocker  loe  (Ohio.) 
Do  pref. 

Laolede  Gai  (St.  Louli). 
Do  pref. 

Manhattan  Beaoh  Co ..... , 

National  Blioult........ 
Do  pref. 
National  Lead..,.,,, 

Do  pref. 
National  Steel 

Do  pref. 
National  Tube  Co „ 

Do  pref. 

New  CenCCoal  (new  itook) 

N.  Y.  Air  Brake . 

North  AmerioanCo. ...... 

Ontario  Silver , 

Paolflo  Mall 
eopTiGas-L.AO.(Chio.) 

Pressed  Steel  Car 

Do  pref. 
Pullman  Company 

RepublloLronASteel... 
Do  pref , 

Silver  Bullion  Certlfi.... 
loss-Sheffield  S.  &  I .... 
Do  pref 

StandardiRope  A  Twine. . 
Tenn.  Goal  Iron  A  RB ..... 
Texas  Pacific  Lard  Tiust. 

Union  Bag  A  Paper 
■Do                       pref. 
United  State*  Bxpreii. .. , 
United  States  Leather. . . . 
Do                       pref 

United  States  Rubber 

Do  pref 

Weill,  Fargo  A  Oo 
eit  Union  Telegraph 


Range  for  year  1900. 

On  basis  of  soo-sfi're  lots 


Lowest.        Highest. 


40r 

11,491 

700 


1,350 

87C 

200 

200 

180 

775 

1,150 

4.820 

15,060 

930 

1,78< 

1,526 

750 


153,938 

10,63* 

250 

466 

1,150 


23C 
110 
910 

24S 

581 
63i 
800 


60 

1,650 

380 

75t 

50 

800 

100 

45 

300 

2,890 

300 

83,566 

1.190 

224,51) 

23'! 

•••••• 

1,880 

840 

49,076 

•  ••••■ 

13,58; 

10 

10C 

1,596 


4,786 

9,70: 

16,07f 

500 

35,20  c 

2,06 
300 
50( 
31( 

10( 

85( 
1,270 

600 
1,100 


550 
20 


*  Bid  and  asked  prions  bo  sales  on  thti  day.    I  Leu  than  100  iharea.    t  Bz  100  p.  o.  itook  dlT. 


640 

308 
SO 

540 
2,300 

300 
1,370 
1,049 

e  •  *  •  •  - 

400 
1,050 

i",8i'6 

7,688 
1,400 
470 
716 
3,760 
1,977 


10 
400 
850 

9,576 
ino 
370 

1,335 

7,185 
876 

9,763 
328 

■••••• 

1.611 


16  J'ne  20 
49  Jan  9 
36    Jan     9 

43*Jan  27 
80    Jan  16 

5  May  24 
88%May  26 
ll*J'ne26 

8%J're25 
66  J'ly  12 
31*J'ne23 

e*J'ne  20 
21%J'De28 
30%J  ne  18 
10*J'ne25 
49*Jne25 
13*J'ne25 
45*Mar    a 


6 1*  J'ly     5 

136    Jan     8 

44*Jan  10 

70*J'ne  23 

6*  Mar  16 

17    J'ne  25 

8    J'ne  18 

46*J'ly  13 

21*J'ne  18 

13    J'ne  3' 

37    J'ly     8 

111  Jan  2 
12*  Jan  10 
57*J'ce25 
30  J'De25 
90  Jan  8 
2  4%  Jan     4 

(142  Mar  6 
27*j'ne  26 
80*J'ne  19 
6*J'ne  83 
49*J'ne  35 
3  J'ne  12 
18%J'ne  27 
34*  J'ne  18 
85    J'ne  25 

17  J'ne  25 
66  J'ne  25 
28*J'ne  25 
69*J'ne25 
95*Mar    3 

107    Mar    2 
190    J'ly  23 

18  J'ne  25 
70*J'ne  25 
84%j'ne  25 

128  May  17 
37*J'ne  85 

140    Jan     2 

6*J'ne  25 

l*May    7 

29*J'ne  18 

120  J'ne  8 
ll*J'ne23 

I7l*j'ne86 
21*May  21 
70  May  12 
90*  Auk    2 

101  Jan  3 
8S*J'ne  25 
60*J'ne  26 

64  May  17 
Jan  10 
May  15 
Jan     2 

.  J'ne  25 
14*Mar  6 
58  Mar  6 
24  J'ne  SO 
3*  Aug  S 
2«  J'ne  29 
52*J'ly  21 

65  May  10 
96    Jan  11 

6*Jan  30 
23  J'ne  21 
79*J'ne  18 
18*J'ne  11 
95  May  17 
30  J'ne  23 
79*J'ne  28 
40%J'ne  25 
88*May  14 
35  May  5 
110  May  1 
13*Jan  23 

6%J'ly  7 
25*  J'ne  11 
92  Mar  9 
S9*Aug  3 
72  J'ne  23 
176    J'ne  25 

8* J'ne  25 
49  Aug  1 
59*Jan  16 
19*J'ne26 
59*l'ne25 

4*Mar  6 
62  J'ne  26 
13*  J'ne  19 
10  J'ne  18 
56*May  9 
(45    Mar  12 

7*J'ne  25 
65  J'ne  25 
21  J'ly  6 
90  Feb  27 
t120  J'ne  1 
77*J'ne  22 


31*Apr  4 
66*Apr  6 
35*Ai.r  6 
60  Mar  e 
93  Mar  22 
6*J'ly  88 
49%Jan  2 
16*  Feb  5 
12  Mar  31 
72*Mar  30 
39  Mar  30 
13*M«r  26 
34*  Apr  16 
43  Mar  27 
15*  Mar  27 
6l*Mar  27 
81  Apr  17 
135*Jan     3 


68*Jan  24 
143  Apr  12 
60%  Apr  4 
78*  Apr  i 
9*Apr  27 
34*Apr  27 
ll*Mar  36 
58*Apr  2 
33*Mar  26 
20*Mar  3 1 
57    Apr    2 


e 

2 
1 
4 
14 
13 
7 
9 


120 
44 
98 

108 


(130  Apr  30 

18  Feb     7 
67%Apr 
37*Apr 

100    Apr 

33*Jan 
159    May 

49*Apr 

78*Feb 

16*  Feb 

60  Feb 
7*Jan     2 

31*  Jan     2 

43%Feb    6 

93    Mar  24 

50*Feb    6 

86    Feb 

59%Apr 

95  Feb 
137*  Jan 
118  J'ly 
(98*Jan 

36**  eb 
84*Apr 

lll*Feb  14 

140  Feb  15 
54%Apr     3 

175    May  81 

16*Jan  25 

2*Apr  10 

51*Apr    2 

131*Jan  17 
21    Apr     2 

199  Jan  3 
38  Jan  3 
89*Jan  3 
98*J'ne  14 

122*Feb  23 
57*Feb  6 
77*  Feb  6 
81    J'ly  17 

140*Apr  19 
58*  Feb     5 

101*JFeb     1 

115*Jan  11 
25*Jan  3 
70*Feb  6 
30*J'ly  14 
10%Jan  26 
40  Feb  13 
66  Feb  8 
80    Jan 

100  Jan 
18*May 
40*Feb 

96  Feb 
28*Feb 

106*Feb  20 
53*Feb     6 

97  Feb  6 
54*Apr  5 
92*Apr  4 
37    Apr  30 

150    J'ne    7 

15%Mar  26 
9    Feb     2 

47*Jan 
lll*Apr 

58*Jan 

88*Jan 
189%  J  an 

27*Peb 

70*Feb 

80*Mar 

22*J'ne  15 

85*J'ly   88 

10*Jan 
104    Feb 

l6*J'ly 

85    Feb 

77*  Feb 
(49*Mar  81 

19  Jan     3 
77    Jan 
44    Jan 

104*  Jan 

(129*Feb 

88*Jan 


2 

2 

17 

17 

19 

6 

6 

8 


Range  for  pre- 
vxous  year  (1899) 


Lowest.    Highest 


15*  Dec 
42*Dec 
22*Deo 
85*Jan 

86  Jan 
3*J'ne 

38*May 
9  J'ne 
8*Dec 

64    May 

28*Deo 
6*Jan 

17    Jan 

37  Maj 
10  May 
40%Jan 
12*Deo 

117*Deo 
20  Jan 
35    Jan 

38  Jan 
118   Jan 

38*J'ne 

66*Deo 

6*Deo 

19  May 
7%Deo 

45  Dec 
21*Deo 
13*  May 
40    Dec 

(108  Jan 
10*Deo 
01  Deo 
30  Deo 
88*Jan 

30  Oct 
133    J'ne 

31  Deo 
72*  Deo 

8*J'ne 
44*J'ne 

6*Deo 
24  Deo 
30  Deo 
77*Deo 
24    May 

70  May 

32  Deo 
84    Deo 

114*Deo 
110  Jan 
(94    Deo 

20  Deo 
74    Deo 

t78*Dec 

121    Deo 

31*Dec 

130    Deo 

9*May 

l*Jan 

30*Feb 

88    Jan 

6*Feb 

163    J'ne 

20    Deo 

71  De 
63    Jan 
92*Jan 
39*Deo 
67    Deo 

95*Jan 

87  Deo 
95  Deo 
97  Jan 
17  Deo 
62*Dec 


9    Dec 

30  Deo 

70    Nov 

51    Mar 

95*J'ly 

5    Jan 

31  Deo 
89  Deo 
82*Deo 

1 03*  Dec 
31*  Deo 
85    May 


36    Oot 

110    Deo 

6%Jan 

6    Mar 

35    Deo 

90*Deo 

44*J'ne 

70    Deo 

106    Jan 

16*Deo 

60*Deo 

08*Deo 


6*8ep 
36  Jan 
11  Nov 
17*Deo 
71    Deo 

{40    Deo 

5*J'ne 

64*Deo 

37%Dec 

99*  Deo 

120    Deo 
82    Deo 


20  Jan: 

88*Apr 
38*Mw 

44  Not 
90*Not 

7*Doo 
55  Jan 
18  Oot 
14%Feb 
75*Jan 
44%Jan 
18*Aug 
40*Ang 
44*Not 
14*Oot 
68*Not 
25%Mar 
343  Feb 
39    Apr 

45  Deo 
78    Apr 

141  Feb 
5l*Deo 
84*Jan 
8%Jan 
85*Apr 
13  Aug 
64  Jan 
33%Sep 

21  Not 
59    Ang 

(119  Feb 
31%Ma* 
68*Sep 

46  Not 
97%Oot 
52*Mar 

(160*A.u 

£i*!6p 
85    Sep 

16*Not 

61    Deo 

37*Jan 

87*Jan 

59    Apr 

94*Apr 

4S*Not 

86*Sep 

73  May 

106*Mar 
182  Mar 
123  Mar 
105    Apr 

52*Apr 

99*  Feb 
229*  Apr 
150    Mar 

70  Apr 
160    Mai 

30*AVK 

a9HW 

84    Sep 

130    EM 

21*Sep 

223*Mar 

65%Apr 

103%Ang 

101    Aig 

130*Oot 

75    Apr 

93*  Air 

•  ••••!'•• » • 

133    Nov 

76*Mar 

110    Jan 

117*  J'ly 

68*Jan 

95    Jan 


36  Feb 
63*Feb 

84  Feb 

85  Deo 
102*May 

39  Apr 
62    Jan 

107*  Jan 
40*Jan 

115  Jan 
83  Apr 
99*Aug 


43   Jan 

230    J'ly 

17*Nov 

10*Apr 

55    Jan 

129*  Apr 

61    Aug 

91    Sep 

407*  Oot 

33%Sep 

79    Aug 

60   Apr 


15*Nov 
136  Sep 
15*Jan 
45  Mar 
89  Mar 
60   Jan 

40%NOT 
84*NOT 
07  Apr 
131  J'ly 
180*Se* 
88*Ja  n 


OUTSIDE  SECURITIES  (Given  at  *oot  of  7  oonsboutivb  pages).— SWEET  RAILWAYS,  &c. 


Street  Railways. 


Ooney  Island  A  Brooklyn. 

>.  lit  Oi  1903 JAJ 

F  lioertfslndbtl908.JAJ 
kB'kC.ANew5s'39.JAJ 
9r.8t.ANew  lit5i'06AAO 
9'P't  A  Lorlmer  St.  1st  6s. 
Kings  Oo.  {novated.— 

lit  4s  1949 

Nassau  Kleo  pref 

611944 AAO 

lll4ilM8 JAJ 

H«wWmb'gAFllitex.4*8 
Bt«tnwaylit6il988..  j&J 


Bid 


326 
108 
100 
114 
100 
105 

81 
75 

110 
85 

100 
1117 


Ask. 


330 
103 


117 

i'oV 


80 
114 

88 
105 
118* 


Street  Railways. 

OTHBR    C1TIH3. 
Buffalo  Street  Ry— Stook. 

lit  oomol  5i  1931.  FAA 

Deb  6s  1933 MAN 

Chicago  City  RR— Stock.. 
Indianapolis  Street  Ry.... 

Cleveland  City  Ry 

Cleve  Clty-lst  5s  '09.  JAJ 
Cleveland  Hleotiio  Ry.... 

Con  5s  1913 MAS 

Columbus  (O)  St  Ry.,,.,. 

Pref  erred 


Bid. 

Ask. 

100 

me* 

.*••«. 

1108 

Ill 

247 

350 

34* 

•  •••• 

100 

101 

102* 

104 

87 

88 

106 

107* 

87 

89 

88 

«5 

Street  Railways. 
Col  8t  Ry— Con  5s.— 35  P 

Crosst'wn— lit  5s....... 

J  C  Hob  A  Paterson 

4igN>v  1  1949.. MAN 
Kansas  City  W  6s 

Guar  4s  1938 ..JAJ 

Lake  St  (Chio)Blev-stock 

deb  5s   1938 JAJ 

Looliv  St  Ry— 6  p  o  bonds 

Common. ,. 

Preferred 

LynnABoi-lit  5s  '84.JAD 
<*'Tin«»»n  at  Rv-*o"IQ  T*.T 


Bid. 

Alk. 

hlla. 

list. 

1108 

110 

16 

16* 

79 

80 

(108 

i  88 

•  !•«♦• 

J* 

10* 

94 

95 

(118* 

119* 

78 

79 



no 

{113 

■  ■•*• 

»1"7 

to» 

f* tract   tt-ailways. 

New  Orleans  City  Ry 

Preferred 

North  Chloago— Stock. . . . 

lit  5s  1908-16 JAJ 

North  Jersey  St.— Stock. 

Bonds 

Pat  Ry  oon  6s  1931  .J&D 

Gen  6s  1914 AAO 

♦rov  A  Pawt'ck-llt5i  '33 
loohester  Ry ••••••• 

Oon  5s  1930 .AAO 

2d  5s  19S3 JAD 
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M-N 


£o+ 

A-O 

NOTt 
NOTt 

J-J 

M-8 
J-D 


J 

A-Ot 
A-Ot 
J  -J 
J  -J 
M-N 
-Ft 

M-S 
A-O 


Alabama  Cent.    See  80  Ry . 
labama  Mid  1  it  g  u  g .  1 828 
Albany  A  Susq.    Set  D  &  H 
Allegheny  Val.    SeePennCo. 
Am  Dock  &  I.  SeeCenofNJ. 

Ann  Arbor  Utg  U 1905 

Atch  T  A  8  Fegen  g  4s.. 1995 

Registered 1995 

Adjustment  g  4s 1905 

Registered 1995 

Equip  trser  A g  5s....  1902 
Chic  A  St  Lou  1  st  9s. .  191  e 
Atlanta  A  Char.  See  Son  Ry. 
Atl  Knox  A  No  1st  g  5s  1946 
Atlan  A  Danv  See  South  Ry 
Atlan  A  Tad.  See  South  Ry 
Austin  4  NW.   See.  SoPao. 

Bat  Creek  A  8.  See  Mich  Cen  . 
alt  &  O  prior  1  g  3*s.l925  J-J 

Registered 1925  J 

Sold  4s 1948 

Registered 1948 

Boutbw  Div  lstg  31*8.1925 

Registered  1925 

PJunAMDiv  lstg 3*sl935 

Registered    . . 
MononRiv  Istgug5s.l91fe 
Cen  Ohio  R  1st  o  g  4*s  1 930 

WVaAPlstg4s 1990 

Beech  Creek.  See  NTC4H 
Bel  A  Car.  See  Illinois  Cent.. 
Boonev  Bridge.  See  M  K  A  T 
BwayA7thAv.  See  Met  8  Ry 
Bklyn  A  Montauk.  See  L  Isl. 
Brtins&West.  Se^SavFAW 
Buff  N  Y  &  Brie.    See  Brie. 

BuffRAPgeng5s 1937 

Debenture  6s 1 947 

CI  A  Man  1st  gug5s...  1943 
Rocta  A  Pitts  lstg  6s.  .1921 

Consol  1st  9 1922 

Buff  A  Southwest.  See  Brie. 
Buff  A  Susq  lstgold5s..l913 

Registered 1913 

Bur  C  RAN  1st  5s 1906 

Con  1st  &  col  trg  6s.... 1934 

Registered 1934 

OBIFANWlstg5s.l921 
M  AStL  1st  gug7s....  1927 

Canada  South  1st  5s...i90(- 
2d5s 1913 

Registered 1918 

Carb  A  Shawn.    See  111  Cen. 
Car  Cent.    See  8eab  1  Roan. 
Carthage  A  Ad.   SeeNYCAH 
0  R  la  F  A  N.  See  B  C  B  A  N. 
Oen  Branch  C  P  lstg  48.1948 
Central  Ohio.    See  Bait  A  O 
OenRR  A  B  of  Ga—  Col  g  5s'37 
Cent  of  Oa  Ry— 1st  g  6s.  1945 

Registered 1945 

Consol  gold  5s 1945 

Registered 1945 

lit  pref  income  g  5s  ..1945 
2d  pref  Income  g  6s ...  1 94  5 
8d  pref  income  g  5s ...  1 94  5 

MANDlv  letgSs 194< 

Hid  Oa  A  Atl  Div  5s. . .  1 94 
Mobile  Dl  v  1  st  g  5s. ...  1 946 
Oantof  N  J-lst  cons  7s.  1902 


General  gold  5s 198' 

Registered 198 

Convertible  deb  9s.  ...1908 
Am  Dock  A  Imp  Co  5s.  192  i 
LeAHud  Rgengng5s.'2C 
LehA  w  BC5s  1912 

Con  ext  guar  4*8...191( 
Cent  Pacitto  See  8<-  Pao  Co 
Charles  A  Sav  1st  g  7s..  .1936 
Ones  A  Ohio— 

G6s  ser  A ,,,,1908 

Gold  9s 1911 

1st  con  g  5s 193V 

Registered 1939 

Gen  gold  4*s 1992 

Registered 1992 

Craig  Valley  lstg  5s..  1940 
RAA  DiT  1st  con  g  4el98v 

2doong4s 198V 

Warm8pr  Val  lstg  5s  1941 

Kill  Lex  &  BSgug  58.1002 

Ohio  A  Alton  sink  fd  9s..  190:- 

Lou  A  Mo  RIt  1st  7s  . .  1 000 

2d7s. 1900 

Miss  BIT  B  1st  if  g  0S..1 91 2 
Chlo  Bar  A  Q— 

Con  7s    1908 

Sinking  fund  5s 1901 

Chic  A  Iowa  Div  5s.. .  190; 

Denv  Div  4s 192i 

Illinois  Oiv  g  8*s  ...1949 

Registered 1949 

Iowa  Dit  stnk  fd  5s  . . .  19 1  v 

4s 1919 

Nebraska  Bxten  4s. . .  .1927 

Registered 1927 

South  western  Dl  v  4s. .  1 92 1 

Convertible  5a 1903 

Debenture  5s.  1913 

Han  A  8t  Jos  oon  9s.. .1911 
OhlcA  H  111.  lstsf  our 9s.  1907 

Small 1907 

lstoongOs , 1934 

Gen  oon  1st  Ss. 1937 

Registered 1937 

Ohio  A  Ind  C  By  1  st  5s  1 939 
Chicago  A  Brie.    See  Brie. 
Oh  In  A  Louis—  Refg9s.l047 

Refunding  g  5s  1 947 

LoulsvN  A  A  Ch  1st  9s.  '10 


M-8 
J-J 
J  -J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 
A-O 
A-O 
J-D 
J  -J 

M-e 

M-8 


J-D 


U-N 

F-A* 
F-A1 
U-N 
M-N 
Oct.* 
Oct.* 
Oct.* 
J  -J 
J  -J 
J  -.1 
M-N 
l-J 
Q-Ji 
M-N 
J-J 
J-J 
M-N 

y-Mii 
j  -j 

A-01 
A-OI 
U-N 
U-N 
VI- 8 
U-8 
J-J 
J  -J 
J  -J 
U-8 
U-8 
U-N 
F-A 
M-N 
A-O 

J-J 
A-O 
F-A 
F-A 
i  -J 
I  -J 
A-O 
A-O 
U-N 
U-N 
M-S* 
M-8 
U-N 
U-8 
J-D 
J-D 
A-O 
M-N 
M-N 
J  -J 

J-J 
J-J 
J-J 


Price 
Friday, 
Aug.  3. 


Bid.     Ask 


03     Sale 
101*  Sale 

84"  Bale 


•»••♦§     •!••• 


103 


94*  Sale 
ibo"  Sale 


80*  Bale 
"so"  "86k 


112* 


»*•»»»    *  a  *  a  a 


125* 

124      127 


108* 

117     Sale 


112* 


109* 
10S* 


67       90 


•  90 
110 


91*  Sale 


45*  Sale 
12*     ,5 

97        


♦107*.... 
122      133)4 

•131*  132)4 

11*4*  '.'.'.'.', 

i  01*  Sale 


IK1*    .... 

117* iai 

116*116* 

"9e*SaYe 


105* 109% 

100 

100      

103      


109*    .... 
102*103 

102      

100      .... 
•02* 


116      

105* 

110*111* 


103 

126*    .... 
110       .... 

131 
113*114 


183     137* 
116     115* 

115 

•106     , 


113      

103      

118     115 


Wcek't 
Range  or 
Last  Sale. 


Low.   High. 
108    J'ne'00 


93  93 

101         101* 
99*  Mav'uu 
83*        84 
79*  Deo '99 


106     Apr '00 


94*        94* 


1* 


No. 


9 
849 

aVa 


loo       ion* 

100*  J'ne'00 

86*       8?* 

86*  J'iy'00 


May'00 
J'ne'09 


111 
111 


113*  J 'ly '00 

ib's"' Aprv97 
129  J'ly'00 
124     J'ne'00 

100     Nov'99 


108*     108k 
117         117 
115     May'00 
105     Jan.'99 


109*  109W 
108*  108* 
104     Apr'00 


88 


88 


92*  J'ly'00 
119     J'ne'00 


91* 
97* 
44 
12* 

95 

102 

105 

107* 

I  28* 

181* 

130 

112* 


'"O     Apr'00 
100*      101* 


91% 
Oct.'90 

45* 
J'ly  '00 
J'ly  00 
Dec  '99 
J 'neW 
May'00 
May'00 
123M 
121* 
J'ly'00 
J'ly  '00 


119* 
117* 
116* 
117 

99* 

09 
100 

06* 

98 

01* 
103 
i0r* 
102* 
106* 


J'ne'00 

J'ly  '00 

116* 

J'ne'00 

May'Ou 
J'ly'00 

J'ly '00 
Apr '89 

103 
J'ly  '00 
J'ne'O 
Feb '99 


110 


J'ly  '00 

-,  J'ne'00 

1*  Apr'00 

"    J'ne'00 

103 


102* 
104* 
102* 


02* 


I I  5*  J'ly  '00 
105*  J'ly'00 

III  111 
lll*J'ne'99 
108     Jan.  00 
125*  J'ly '00 

0  110 
182  138 
114     J'ly'00 


134  J'ne'00 

115  115 

116  May'00 
109  J'ly'00 

118*  J'ly'00 
101  J'ly  '00 
118*  J'lv'00 


188 
173 

190 


11 

50 


11 
t 


60 
102 


19 

13 


se 


9 

"ii 

'Vo 


Range 

since 

Jan.  1. 


Low.  High 
108* 105 


90       94* 
08*  103 
99     100* 
78*    85 


105* 100 


92*    97* 


97* 102* 
100     101 
86*    91* 

86"  *9l" 

111"  11 8* 


29 


10 


109     114* 


••••     ••••• 


129     131 

134     124* 


100     109 
115     117* 
115     115 

tlllll     aaaaa 


105  108* 
100  109* 
104     104 


87*    90* 

91        92* 

118* 120 


88*    90 
82*  "43* 
8.     lP 


10*5"  ibe' 

107*  111* 
117* 125 
110     122* 
130     130 
118*115* 


inn     10s 
100*  101* 


115  117* 
115*119* 
115* 121* 
117  117 
95*  100* 
43        90 

100  100 

101  106 
93       99* 


100* 108 
105     100* 
101*  102& 


1  Of*  113* 
101  103!* 
104*  104»4 
100* 102* 
100* 105* 

116*  1 17" 
103  107 
108*113 

108 "  103" ' 
120* 138 
108* 113 
119     133 
118     118 

••••    •••••• 

183*138 
US  117 
115  115 
105* 108* 

111* 117 
100  107 
113     116* 


BONDS. 

K.  Y.  HTOCK  EXCHANGE 

Week  Ending  Aug.  3. 


Chic  Milwaukee  A  81  Paul— 

MAStP—  lst7sfgRD.'02 

1st 7s  4  gold  RD....  1902 

lstCAM7s 1903 

Chic  Mil  A  8t  P  con  7s.l  905 

Terminal  gold  5s 1914 

Gen  gold  4s  series  A..  .1989 

Registered 1989 

Gen  gold  3* s  series  B.  1 989 

Registered 1980 

ChloALSu  Divg  5S..1921 
Chic  A  Mo  Riv  Dl v  5s  1 926 

ChlcAPacDlv9s 1910 

Chic APW  lstg  5s...  1921 

Dak  A  Gt  So  g  5s 1916 

Far  A  Sou  assu  g  9s.. . .  1924 
1st  Hast  A  D  Div  7s..  .1910 

5s. 1910 

lstIADExten7s 1908 

1st  La  Crosse  A  D  5s.. 1918 
Mineral  Point  Div  5s..  1810 
1st  80 Minn  Div 6s....  1810 
1st  8outhwest  Div  6s..l  800 
Wis  A  Minn  Dlvg  5s.  .1921 
MUANolstM  L  6s. ..1910 

1st  consoles 1913 

ChioA  N 'west— Con  7s..  1915 

Gold  7s 1902 

Registered 190'. 

Extension  4s....  1 886-1 92« 
Registered  ....1886-1826 

Gen  Gold  3*s 1887 

Registered 1887 

Sinking  fund  6s  1879-1920 

Registered  . . .  .1879-1 929 

Sinking  fund  5s..  1879-1 929 

Registered  . . .  .1879-1929 

25-year  debenture  5s. .1909 

Registered 1908 

80-year  debenture  5s..  1821 

Registered 1821 

Sinking  fund  deb  5s ...  1 933 

Registered 1933 

Des  Mo  A  Minn  1st  7s.  1907 
Escan  A  L  Sup  1st  9s..  1801 
IowaMldland  1st  8s.. .1900 

MllAMad  1st  9s 1905 

North  Illinois  1st  5s..  .1910 

Ott  C  F  A  8t  P  1st  5s .  .1900 

Winona  A  8t  Pet  2d7sl907 

M11LSAW  lstg 6s... 1921 

Ext  A  Imp  s  f  g  5s. . .  1929 

Mich  Div  1st  gold  6s  192  4 

Ashland  Div  lstg  6s  1925 

Convertible  deb  5s.  .1907 

Incomes 1911 

Chic  Rock  Isl  A  Pao— 6s.  1 91 7 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Des  M  A  Ft  D  1st  4s.. .1905 

1st  2*s 1905 

Extension  4s 1905 

KeokADesM  1st  5s. .1923 

Small 1923 

Chlo  A  8t  L  S«>f  Atch  T  A  S  Ft 

Chic  St  LA  NO.    See  111  Cent. 

Chlo  St  LA  Pitts.    See  Pa  Co. 

Chic  St  P  M  A  O  oon  0s.  .1 930 

Ch  St  PA  Mm  1st  0s.. 191 8 

Nor  Wisconsin  1st  0s..  1930 

St  P  A  8  City  1st  g  0s.  .1918 

Chlo Ter Transfer g  4s..  1947 

Ch  A  West  1  lstsf  g0s..  1919 

General  gold  0s. 1932 

Chlo  A  West  Mich  Ry  5s.  1921 

Coupons  off. 1921 

Choc  Okla  A  G  gen  g  5s.  1 9 1 9 

ClnH  AD  const  7s 1905 

2d  gold  4*s 1937 

Cln  D  A 1 1st  gu  g  5s..  .1941 
CIStLAC.  SeeCCCAStL. 
Cln  SAC.  See  C  C  C  A  St  L. 
Clearfield  A  Mah.  SeeBRAP. 
ClAkACeqA3dg8s...l930 
C  C  C  A  St  L— 

Geng  4s 1993 

Cairo  Div  1st  gold  4s.  1939 
ClnWAMDivlstg4s.l991 
8tLDIvlstcoltrg4s  1990 

Registered 1980 

Spr  A  Col  Div  1st  g  4a .  1 940 
W  W  Val  Div  lstg  4s.  1940 
C  1  St  L  A  C  oons  0a..  102 

lstg  4s    1936 

Registered 1939 

Cln  8  A  CI  eon  lstg  58.1938 
CC  C  A  1  consol  7s  ...10  1  j 

Consols  f  7a  1914 

Gen  consol  gold  0a. .  1 93 1 

Reglatered 1934 

C*81st  MCOOAI7S.10O1 
O  Ind  AW  latpf  5s..  .1038 
Peo  A  Baat  lat  oon  4a.  1940 

Inoome4s. 1990 

CI  Lor  A  Wb  oon  lat  6s  193. 9 
Clev  A  Marietta.  See  Pa  BR. 
Clev  A  Mahon  Val  g  5a..  1938 

Registered 1938 

Clev  A  Pitta.    Btt  Psnn  Co. 
Col  Mldl'd—  lat g3-4a...  1947 

latg  4s. ...... .........1947 

Col  A  Sou  lstg  4s 1939 

jolA9thAv.    8m  M et St  Ry. 

lolum  A  Greenv.  Bee  Bo  By. 
Col  A  H  Val.    See  Hook  Val. 

lol  Conn  A  Term.  Bee  NAW 
Conn  A  Paa  Blvs  1st  g  4a. '43 

OakAGtSo.  See  CM  A8tr. 
»)l»s  A  Waoo.  8eeMEAT 


J-J 
J-J 
J-J 
J-J 
J-J 
J-Jl 
Q-JI 
J -J! 
J-JJ 
J-J 
J-J 
J  -J 
J  -J 
J  -J 
J  -J 
J  -J 
J-J 
J-J 
J-J 
I-J 
J-J 
J-J 
J-J 
J-D 
J-D 

?-D 
I-D 

F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
U-N 
U-J< 
F-A 
J-J 
A-O 
M-8 
U-8 
.U-F 
M-N 
U-N 
F-A 
l-J 

u-e 

F-A 
M-N 
J-J 
J-J 
J  -J 
J  -J 
J  -J 
J  -J 
J  -J 
A-O 
A-O 


J-D 
U-N 
J-J 

A-O 
J-J 
M-N 
D 
D 


Price 
Friday, 
Avg.  3. 


Bid.     Ask. 


r.\ 


J-Jd 
A-O 
J-J 

[U-N 


F-A 

J-D 
J  -J 
J-J 
M-N 
M-N 
M-8 
J-J 
M-N 
u-F< 

Sfj 

J-D 

J-  L. 
J  -J 
I  -J 

A-O 

£1 

j  -j 

yu-j 

j.  j 
j-j 

F-A 


A-O 


195* 

•i65* 

•165* 

♦165* 

Hi*  Sale 
HO* 


117 
119     , 
117 
118     , 

113      , 
112 

123*, 
10b* 


Week 
Range  or 
Last  Sale. 


Low.   Sigh. 

190*  J'ly'00 
172*  Apr'00 
170*  J'ne'00 
187*  197* 
112*     Ujjh 

105*  Feb 'km 


117  .... 
109*  .... 
H8*  .... 
119      .... 

118  .... 
♦118 
♦119 

140 


123 


•108* 
•109* 


'109* 


109     

•iVo*  ".',','. 
'",'.'.  138 


up* 

103      

102     104 

113     

118     

113     

122* 

135* 

121* 

139* 

137      


189  131 
128  131 
107     Bale  1 


99 
85 

lib' 


88 
99 


110 


188       .... 

■»....    .... 

135     140 

•130* 

92*    94 

105      

118     


110      

114 

112      


1  «  •  ■  •  1     iii»« 

97*  Sale 

87     

»   98* 

108* 

"95"  '.'.'.'.', 
85     


104     


H2* 

135*  Bale 

■•«•••    » • s ♦ . 

130* 

106"  ',',',',', 


86* 

37*    SO 
109     


74* 

74      

82*    88 


117*  Jan.'00 
120     J'ly'00 

117  J'ly'00 
118*  118* 
114*  Apr'00 
137*  J'ly '00 
1 37*  J'ne'00 
100     J'ly'00 

99*  J'ly'00 

119  Apr'00 
HI*  Feb '00 
121*  J'ne'00 
119*  J'ly'00 

120  May'00 
120     May  00 

22  Feb  On 
'41*  J'ly'00 

08*  j'ly  "00 
106*  J'ly '00 
110  May'00 
107  Mar'00 
1 08*  J'ne'00 
103     Nov'88 

118  May'00 
115*  May'00 
100  J'ne'00 
105*  Mar  0v 
107*  J'ly'00 
105  Deo  "00 
117  J'ne'00 
117*  Feb'0* 

119  J'ly  00 
119*Deo'98 


is 


103*  Feb '00 
108  Nov'99 
112*  Apr'00 
112*  Apr'00 
111*  Apr'00 
.'<2*  133* 
1  35*  May'00 

24  127* 

140  Dec '89 
'39*  Apr'00 

05  J'ly'00 
113     Nov'mm 

29*  J'ly  '00 

28*  J'ly '00 
106*     107 

107  Apr'00 
96  May'00 
88*  86* 
9bj»  May'00 

108  May'00 


13S* 
132 
140 
130* 

93* 
108 
118* 
100 

99* 
103 
120 
103* 
114 


J'ly'00 
May'00 
May'00 
J'ly  '00 
9** 
Oot.'00 
118* 
Oct.  99 
J'ne'09 
Jan.'00 
Aug'99 
Oot.'97 
Apr'00 


96*  87* 
07  J'ne'WH 
87*  J'ly  '00 
102  j'ij'00 
89     May'00 

••••••  aa • a • * 

83     Nov'00 


105*  Apr'00 


115*  J'ne'00 
186*     136* 

128*  J'iy'OO 

108*  F«bV99 


87*        8"* 

88     J'ly'00 

l08*Jly'OO 

180     May'00 


74*  J'ly'00 
74*  J'ly'00 
84*       85 


No. 


13 

t 


Samft 

tine* 
Jan.  I. 


108 
'"5 


10 


28 


•  a  • 

10 


Low  High 

108*  169 
172*179" 
100*  ' 
196 
112* 
109     118 


117*117H 
130     188 

1 17  180* 

118  123 
110*ll«i 


s 


•  «a  •••    • *a««* 

117     119* 

113*  117 
107     110 


107 



116* 
118* 


109* 
119 

^  t  •  ■  •  ' 

133 


s  •    •*•«•• 


103*  108* 


189* 
106 


189* 
105 


189 
187 

103* 

90 
80* 

107' 

a  t  a  a  a    i«mi<. 


134 
188* 
108* 
107 

99 

86* 

:  •  a  •  •  , 

114 


131      136* 
133     136 
140     140 


137     138* 


93*    91 


•    •    •    «    »        ••!»•» 

118     190 

t  s  aa*    tntii 
aaaaa    *  a  *  a  *  1 

108     103 


113*  114 


ttm    a  a  a  a  •-*• 

94        98 

•  MM     MIMI 

93        98 
100*  104* 

aaaaa    ••••*• 

•  •••I    tilin 


inn   iiiiii 

106     105* 


115* IIS* 
185* 186 

.  •  •   .  IM*«| 

188*  187 


•  <  a  *  •  4- 


84*     98* 

34        84* 

100      109* 

138     130 


08       79* 
71*    80 
88       87 


•Moprtea  Friday  1  latest  bid  andaaked  this  week.  tBonds  due  July.  tDueNov.  iDueJune.  IDueJan.  IDueMay.  aOpUoaaale*.  ODueAug.  eDue  April.  dDuaOoa. 

OUTSIDE  8ECURITIE8   (Given  at  foot  of  7  consecutive  pagbs).— GAS  8BCURTTIE8,  6* 


■tre>e>l   Railways. 


•o  Bide  Bl  (Chlo)— Stock. 
B7neuaeRap.Tr.,  6a.  1946 
union  Trao  (Chlo)  Com. 

Preferred      

United  Rys  (St  L Transit) 

Preferred 

4s. 

Dn'd  TrABlea(Prov)-8t'k 
West  Chicago  «i., 

Con  i  5a  1930 MAN 

Worcester  (Maaa)Tr-Com 

Preferred 


Bid. 

Ask 

90 

99 

{  0«* 

90 

14* 

15* 

57 

67H 

8C* 

21 

06* 

67* 

85 

86 

109 

ill 

103 

104 

10S* 

'08* 

80 

81 

105 

(»hs  8ecurltl«a. 


NEW  YORK. 
Cent  Union  Gas— 1st  5a 
Oon  Gaa  (NYJ—  8took-N 

Deb  5s  1908. MAN 

■quit  Gaa— 

Con.  6s  1938 MAS 

Mutual  Gas 

N.  Amsterdam  Gas— 

latoonaol5a  ..... 

N  V  Bleo  Lt  Ht  A  Pow— N 

Gold  6s— Bee  N.  V.  Btk. 


Bid       Auk 


$108 
YStk 
90 

«118 
800 

»105fc 
Y.8tk. 
Bxoh. 


108 

Bxoh 

92 

110 
810 

100 

Kxch 

List 


(.in.    Wecurltlea. 


•J  Y  A  Baat  River  Gaa— 

lat  5a  1944  JAJ 

Conaol  5a  1945 JAJ 

Nor  Dn  lat  5a  1937.. MAN 
Standard  Gaa — Common. 

i*ref  erred 

lat  5a  1930 MAN 

OTHER    CITIES. 
Baltimore  Consolidate—  Be 

Bay  State  Gas— 

Boston  DnitedGas  Bonds- 
Buffalo  City  Gas— Stook. 
1st  5s  Bonds 


Bid. 


1111 

118 

105 

107 

108 

104 

130 

180 

140 

140 

1116 

118 

t  Bait. 

Lis 

1* 

1* 

Bost  i 

nLi» 

4 

«* 

•  04 

05 

Ask. 


Was  *«ourtilr>». 


Chicago  Gas— tie*  M  V  dto 
Hnolnnatl  Ga*  A  Coke 
iol  Gas  L  A  Heat— Com. 

Preferred  

lat  5a  1933 JAJ 

0  maoltd  Gaa  (N  J)— Stck 

lat  5a  19be J*' 

O  msol  Gaa  ( Ptttai. ...   60 

Pref 60 

Bonds  5s . 

'wmni  Gas  (J  City)— 8U 

IstOs  MAN 

♦  And  Interest     tPrire 


Bid.     atk 


ok  Hz 

• 

199H 

300 

44 

50 

70 

78* 

;102* 

106 

80 

23 

80* 

88 

too' 

•  a  aa 

118 

108 

00 

1104 

100 

>er  sb 

are. 
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BONDS. 
N.T.  STOCK  EXCHANGE 

Week  Ehdiko  Aug.  3. 


Del  LMk  *  WMtero  7e..l907 
Morris  A  Buai  lit  7l  1914 

7| 1871-JS?i 

litoon  guar  7i......l»i5 

BegUtered 191? 

NYLaokAW  lit  8I..1931 
Construction  6I.....1933 

TermAlmpt  4i 1933 

Syr  Bins  *  NT  lit  71.1906 

Warren  3d  7i 1900 

Del  AH—  tit  Pa  DIy  71.1917 

Begiitared wJSil 

Alb*Saslst0ongu7sl906 

RegUtered  1906 

Guar  gold  6l 1906 

Registered 1906 

Rem  A  Bar  lit7i 1921 

Registered 1921 

Del  Ri  v  BR  Bga.   8m  Pa  BB. 

Den  *  BOr  lit  gold 7i.  .1900 

litoong  4s 1936 

lit  oon  g  4*i 1936 

Improvement  gold  5i.l928 

Dei  11  *  Ft  D.  8e«  0  R  A  I  P. 

Dei  M  A  Minn.  S«»Ch*N  W. 

Dei  M  Un  By  lit  g  5i. . .  1917 

DetMATol.   fle#LSAM8o. 

Det  AMaok  1  it  lien  g  4 1.1995 
Gold  4l 1995 

Dnl  A  Iron  Range  litSi.1937 

Riglitered 1937 

3d6i 1916 

Dul  Bed  W  A  8  lit  g  Si .  1928 

Dnl  So  Shore  AAtg  5i .  1 937 

East  of  Minn.  SuBtPMAM. 
aitTVaAGa.  8m. So  Ry. 
Hlgln  JolAB  1st g  5s...  1941 
Bill  Lex  A  B  8.    JSmOAO. 
Him  Oort  A  No.  Ste  Leh  AN  Y. 

Brie  lit  extg4i 1947 

2daztgold  5i... ...... .1919 

Sdaztgold  4*s 1923 

4th  ext  gold  Si 1920 

Sthextgold  4i 1928 

1st  oomol  gold  7I.....1920 

lit oomol gold  fd  7s. -1920 

Brie  lit  oon  g  4i  pr  bdi  1996 

ResrUtered 1996 

lit  oon  genllen  g  it. .  ..1996 

RegUtered 1996 

Buff  N  Y  A  Hrte  lit  71.1916 
Buff  AS  W  gold  6I....1908 

Small    1908 

Chic  A  Brie  lit  g  Si...  1982 
Jeff  BB  lit  go  gold  Si.  1909 
Long  Dock  oon  gold  6i.  1 936 
Coal  A  RR  lit  o  go  81.1922 
Dock  A  Imp  lit  our6s.l918 
N  T  A  Green  Lgug  Si.  1948 

Small 1946 

Mid  BBofNJlitgOi.. 1910 
N  Y  S  A  W— lit  ref  51.1987 

2dgold4*i 1937 

general  g  Si.. 1940 

Terminal  lit  g  Si.,..  1943 

Regis  $5,000  each .  1 943 

WllkABailst  go  «  Si  1 942 

Brie  A  Pitts.    See  Pa  Co. 

RscanAL8up.    SmCANW, 

Bureka  Springs  lit  g  8i.  1933 

By  *  T  H  lit  oon  6i 1921 

1st  general  gold  Si.  ...1942 

Mt  Vernon  lit  6i 1923 

Sail  Co  Br' oh  Iitg5e..l930 
By  AIndlit  oon  gu  g  6|.  .1926 
Fargo  A  Bo.   SuChMAStP. 

Flint  A  Pore  M  g  6i.  ...1920 
let  oomol  gold  5I....19S9 
Pt  Huron  DIy  lit  g  5s.  1939 
Fla  Can  A  Pen  lit  g  Si  .1918 
lit  land  gr  ext  gold  5s.  1980 

ConsolgoldSs 1943 

Ft  8  A  V  B  Bga.  8m  StLASF. 
Fort  St  U  D  Co  lit  g  4*sl  94 1 
Ft  W  A  D  O—  lit  g  4-6i  1921 
Ft  W  A  Bio  Or  lit  g  3-4i.  1 938 

Gal  Bar  ASA.    8m  S  P  Co. 
al  HAH  of  '82  lit  5a.l91 3 
Ga  A  Ala  By  lit  pf  g  51.1945 

lit  oomol  g  Si 1945 

Ga  Car  A  No  lit  go  g  Si.1929 
Georgia  Pacific   Set  So  By. 
Gila  VGA  Nor.  Set  So  Pao  Co 
Grand  Bap  A  Ind.  Set  Pa  Co. 
Gray'iPt  Term  SeeStLSW 

Han  A  St  J.    8I.0BAQ 
ousatonlo.  8m  NYNHAH. 
Hock  Val  lit  oon  g  4*s.l999 

BegUtered 1999 

Col  AH  V  lit  ext  g  41.1948 
Houit  B  A  W  T  lit  g  Sa.1933 
Horn  A  Tax  Can.  8m  Bo  P  Co. 

Pilnols  Central- 
lit  gold  4i 1951 

Registered 1951 

lit  gold  8*1.... 1951 

Registered  ..........1951 

lit  gold  Si  sterling....  1961 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  A  Tax  gold  4i    1953 

Begiitared....  ......  1953 

Cairo  Bridge  gold  4i    1950 

Registered 1950 

LoulSYUle  D1t  g  8*s   1953 

Registered 1953 

Middle  DlYreg  Si 1921 

8t  Loull  DIy  g  Si 1951 

Registered 1951 


M-S 

[TIN 

A-O 

J-D 
J-D 
J  -J 

F-A 
M-N 
A-O 
A-O 
M-8 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

M-N 
J.  J 
J  -J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J  -J 
J  -J 
J  -J 


M-N 


M-N 

M-8 

M-e 

A-O 

J-D 
M-8 
M-8 
J  -J 
J  -J 
J  -J 
J  -J 
J-D 
J-J 
J-J 
M-N 
A-O 'l 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 


F-A 
J-J 

A-O 
A-O 
A-O 
J-J 

A-O 
M-N 

A-O 
l-J 

J  -J 

J  -J 

J  -J 
J-D 
J  -J 

A-O 
A-O 
J-JH 
J  -J 


J-J 

I-J 
A-O 
M-N 


J  -J 
J-J 

J-J 
J  -J 
M-8 
M-8 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-A 
J-J 
I  -J 


Atk. 


Bid. 

•184      

138     140 
10  *106* 
109      

m* 

,  I869i 


Price 
Friday, 
Aug.  3. 


♦120* 

•iVs"* 


119 
117 
118* 
118* 

148 


97*  Bale 

106      

100      


106 

92 

83 

•107 


96 


■♦•••»    :i»«* 

114      


108     111 


118* , 

122* 

117*     .... 

139* , 

109* 

138* , 


8S     Bale 

"68*  "69* 

130     

131      , 


•  a.     i t • *  l  < 

•••••• 


115 

105      

133     139 


116 
106 

•118" 


118 


*  98*  .. 


109* 


♦  •  •  •  I 

•108 


♦104 


97* 
104* 


1  60      

188      

107*  Sale 

102     

96     

'102     


•128     .. 

•104*.. 


•104 
♦100 
•  98 


108 

•■■■1 

•  •••I 

•  ill* 


♦106  

71  73 

58  Sale 

103  ....; 

•106  

•  06  9794 

•101  104 


100     10C* 


104* 

104     106 


115     

114* 

106     Bale 


•••••a    •••••* 

101      

♦100     

•101      102 


107 


10134 


119 

90* 


Wcek't 
Range  or 
Latt  Sale. 


Low. 

128J4 

140 

105* 

138 

140 

133 

119 

106 

182 

108 

146* 

143 

118 

122 

118* 

118 

148* 

148* 


High. 

AprT00 
J'ne'00 
JMy  00 
J'ne'00 
Oou'9* 
J'ly'00 
May'00 
Mar'OO 
Feb  '00 
Aug'98 
May'00 
May'97 
J'ne'00 
J'ne'99 
J'ne'00 
J'ne'00 
J'ly'00 
J'ly  '00 


1049*  Apr'OO 

97*        97* 

107*  J'ne'00 

101%  J'ne'00 


108*  May'00 


83     J'ne'00 
109        109 


92*  Fab.'9fl 
114*  J'ne'00 


109*  J'ly'00 


117% 

119* 

116* 

128* 

106* 

ISt* 

<43 

88 

93* 

69* 

<••••• 

140 


118 

106 
86* 


109 

l'l9" 

109* 
99* 

9f» 
113 

•  ••  a 

104 


J'ly'00 
Jan.'00 
J'ne'00 
Mar  00 
Apr'»» 
J'ly'00 
Deo  'w» 

88 
May'9H 

69* 

••••is 

Feb  '99 


no* 
Deo  '9» 
J'ne'00 

•■•••• 

•■•••• 

Oot.'98 

J'ne'00 
J'ly'00 
J'ne'00 
95* 
Apr'uo 

IIMII 

104 


66      Not'97 
120         180 
<06*     107% 

*•••••  •••••• 

••••*•  «••••• 

105     J'ly'00 

123*  J'ne'00 
105  J'ly'00 
107*  May'00 
101     Mar'99 

■  •■Ml 


••*••• 
•  •••  •  • 


1 05     Mar '98 
71*       71* 

88  68 

103*      10-vi 
06     Deo  9« 

89  Feb  '00 
99*  Jan-'OO 


100        10096 


04     J'ne'On 
104*  J'ly  *00 


116     J'ne'00 
113*  Mar'OO 
105        105 
103*Apr.'98 


103     J'ly'00 

104*  Jan.' 9 w 

101*      101* 

98    Jan/Oo 


101*  J'ly '00 


138     May'99 

90*        9C* 


30 

"s 


18 


4 
14 

•  ••• 

•  *•• 


•  ••• 

"lO 
6 


•  ••• 
I  •  •  • 


31 


...4 


Range 

tince 

Jan.  1. 


Low. 

193 

136 

104* 

188 

•  •  0  •• 

133 
116 
105 
122 


High 

12S* 

148 

107* 

141* 

•••••• 

137* 

120 
108 
122 


146*148 
118"  120* 


119*115 
112*  113 

147*  148S< 
148*  148* 

102* 104* 
96*    99* 
107     107* 
101*  106 


108*  109* 


76*    82* 
107     110 


110     114* 
107*118 


116* 118 
119*119* 
US*  116% 
133* 123* 

187"  H2' 


37*    93 
67"  "75* 

••••a  •••«•■ 


114     117* 


136* 139* 


I  •  •  •• 
«••*• 


•  •  •  •  • 
M  •  •  • 


•••••    •••• 


ne* 

98 

92 

108* 


120 
111 

99* 
97* 
113 


104     109 


■  •««     ••••• 

130     125* 
103     110 

*•••••  ••♦••• 

••••••  •••••• 

100     108 

190     133* 
102     109* 
105     110 
.....  ■«... 
••■•«■  •••§. 
......  •■><( 


70 

55 


74* 
60 


103     104* 
...  .  ..... 

89       89 
99*    99* 


98* 108* 


103     108 
100     105 


114     116 
US*  113* 
104* 106 


.....    ••••• 

100  105 

•  •••••    ••••• 

101  104 
98        98 


100     108* 


60        93* 


BOND8. 

N.T.  STOCK  EXCHANGE 

Week  Ending  ado.  3, 


111  Can.  St.  L.  Dly.  (Con) 

Gold  8* 1951 

Reglitered 1951 

Spring  DlT  lit  g  8*1.1951 

Reglitered 1951 

Weitern  Line  lit  g  4i.  1 95 1 

BegUtered 1951 

BelleT  A  Oar  lit  6i. . . .  1933 

CarbASlltg  4i 1982 

Ohio  St  LAN  Og5i..l951 

Registered 1951 

Gold  3* 1951 

BegUtered 1951 

Mem  DIy  lit  g4i... .1951 

Reglitered. 1951 

Bt  L  Son  lit  gu  g  4i. . .  1931 
Ind  Deo  A  W  lit  g  5l. ...1936 

lit  guar  g  6i 1936 

Ind  111  A  la  lit  refg  6i.  .1948 
Int  a  Great  Nor— 

1st  gold  6i 1919 

2d  gold  5s. 1909 

8d  gold  4a. 1921 

Iowa  Central  litgoldSe.1938 
Iowa  Midland.  Sm  Cta  A  N  W 
Jefferaon  BB.  St*  Brio. 
|>alAAGB.  SmLSAMB. 
■Van  A  Mloh.  St*  Tol  A  O  C. 
K  C  A  MBAB lit gugSi.1929 

KC  PAG  trots  lit  g  61 

Kan  O  A  Pao.    8m  M  K  A  T 
Kama!  Mid.    Bt*  BtL  AS  B 
Bentuoky Cant.    8m LAN. 
Kaok  A  Dai  M.  ShORI  a  P. 
KnoxYllle  A  Ohio.  8m  So  By. 

LakeiBrleA  W  lit  g5i.l937 
2d  gold  Si. 1941 

North  Ohio  lit  gu  Si.  .1945 

L8AM8.    Set  NY  Cent. 

Leh  Val  (Pa)  oollg  5I..1997 
BegUtered  6i 1 997 

Leh  V  N  V  lit  gug4*a..  1940 
Begiitared 1940 

Leh  V  Tor  By  litgu  g  5H941 
RegUtered 1941 

L  V  Coal  Co  lit  gug  5s..  1933 
RegUtered ..1933 

Leh  A  N  Y  lit  gu  g  4i.  ..1945 

Reglitered ......1945 

BlCANlstglitpf8a.l914 
Gold  guar  5i. ,,,.,,.,  1914 

Leh  A  Ht  d  R.  See  Cen  of  N  J. . 

Leh  A  Wllknb.  8m  Cent  NJ. 

Leroy  A  Oaney  Vai.  8m Mo  P. 

Lex  Ay  A  PF.  8m  Met  St  By. 

Long  Dock.    8m  Brie. 

Long  island— 

litoong  Si 1931 

litoong  4i 1931 

General  gold  4i 1988 

Ferry  lit  gold  4* 1922 

Gold  4i , 1982 

Unified  g  4i 1949 

Debenture  gold  5a...  ..1934 
Bklyn  A  Mon  lit  g  Bl.  1911 

1st  5s 1911 

NYABBlltgS 1927 

NYBAMBoong5i..l936 
Nor  Bhb  lit  con  g  gu6i..'S3 

La  A  Mo  BIT.    8m  Obi  A  Alt 

L  B  A  St  L  Oon  en  g  5i  Tr  oerti 
General  gold  4i 1948 

Louisville  ANashYUle— 

General  gold  61 1980 

Sold  61 1937 

Unified  g4i 1940 

BegUtered 1940 

Coll  trust  g6i 1931 

Col  tr  5-20  g  4i  ....1908-18 

Ceeel  Br  7i 1907 

B  H  A  Nam  litg  6a..  .1919 

LOtnALexg  4* 1931 

NaihADeolit7i 1900 

NO  AM  lit  g  6r  .....1980 

Id  gold  6i ,...1980 

Peniaoola  <Uy  gold  6i.  19S0 
»nsAAtllstgug6s.l921 

BtLdlYlltgei. 1991 

8dg8 1980 

BAN  AeongugSi....  1986 
Sink  fd  (BAN  A)  g  61.  .1910 
Bentuoky  Cent  g  4i. . .  1987 
LANAMAMlitg  4*1.1946 
NFlaASlitgugSi  ..1937 

L A JeffBgeOo  gug4i.l945 

LNAAa    SmOIAL. 

MahonCoal.  Set L SAMS. 
anbattan  By  con  4s. 1990 

BegUtered 1990 

watropol  Bl  l  it  g  6a. .  .1908 
Man  8  WOolonugSi.  1934 
KeK'pt  A  B  V.  SmP  MCKAY 
titropolltan  Bl.  8m  Man  By. 
Mex  Cent  oon  gold  4i...  1911 
1st  con  Income  g8i...l939 
Id  oon  lnoome  g  81 . , , .  1939 

■quip  A  eoU  g  Si 1917 

4ox  Internat  1st  oon  g  4i.'77 

lex  Nat  lit  gold  61 1937 

tdlno6i  ACp  itmpd.1917 

id  lnoome  gold  61  B..1917 

lex  North  lit  gold  6i..l910 

BegUtered 1910 

4loh  Cent.    Sm  N  Y  Cent. 
Aid  Of  N  J.  SMBrle. 
4LSAW.    SMUhloANW 
411  A  Mad.    8m  Ohio  A  N  W 
"i*North.  SMOhMAStP 
MUAStP.    SMChMABtP 


A-O 

A-O 


J-J 
J-J 
A-O 

M-N 
M-N 

J-J 
J-J 
A-O 
A-O 
J-J 
J  -J 
M-8 
M-8 
A-O 
A    O 


M-8 

J-D 
M-N 

J-J 
J-J 

M-N 
A-O 

M-e 

J-D 
M-N 

J-J 
J  -J 
J  -J 
M-S 
F-A 
M-8 
M-8 
F-A 
A-O 
J-J 
M-8 
F-A 

M-e 


A-O 
A-O 
J-J 

J-D 


J-J 

J'lyl 
J'lyl 

A-O 
M-8 
J-D 
M-g| 
An.! 
J-D 
J-D 


Price 

Friday, 
Aug.  3. 


Bid.     Atk. 
101*108 


......    ..... 

HI* 


131 
100 
125 


Sale 


99 

ioT 


♦100     106 
102     


107 


130^  Sale 

87        88 

•  50        66 

118     


•100 
70 


73 


ne* 

115       .... 
110*113* 

•102     


106     108* 

lis" '..!!! 
ibo"  '.'.'.'.', 
"93" 
no' 


94 

106' 


120 

104* 

99      

108     106" 
98       99* 
?3*     94>, 

100     

117     

110     Sale 

106     110 

107*    .... 

106     109 


118     

Hi* , 

98*  Sale 


108     

9iH 

102      , 

118*113 
112 


•••••' 

•  •■•       !••■»' 
«•      •••••• 

•  ••  •  ' 


116 

110 

109* 

124 
60 

107 

108 
98* 
♦109 

109 
*  94 


66 


97 


101      101* 


114*  114* 


78* 

36* , 

!■*?%     !••••< 


100 

71 
'  9 
103 
100 


Wcek't 
Range  or 
Latt  Male. 


Low.  High. 

101*  J'ly '00 

101*  O0t.'99 

95     Dae '99 

113*  J'lyV0*6 


121         191 

9f>       Voy'98 

196*  May'00 
135  Dec'99 
108     Feb  '00 


106*  Ang'99 


104      Sep.'99 
104*     104* 


108     May'00 

ISO*  180* 
87*  J'ly'00 
5o*  May'00 

113     J'ly '00 


73     J'ly'00 


'20* 

115 

112* 


120* 

U5 

112* 


104     Aug'98 


tea* 

108* 
113 
109* 
108* 


J'ly'00 

NOV'99 

J'ly'00 
Oct.'99 
Noy'99 


98*  J'ly'00 


l01*Sep.'99 


181*  J'ly'00 


99* 

11.6 
103* 
94* 


9«* 
J'ne'00 
May'00 
J'ly'00 


108 
105 
107 

too 


110 

May'00 
Jan.'99 
May'00 


63     J'ly  '00 
6*  J'ly '00 

118     J'ly  00 
111         111 
98*       98* 


109& 
99 
109 

>03 
108 
137 
117 
109* 
110* 
133 
88 
110 


J'ly'00 

99 
N0T*97 

113* 
Jan.'98 
May'00 
J'ly'00 
Feb.'00 
Noy'9m 
J'ly  '00 
Apr'OO 
Deo '99 

110 


96*  J'ly  '00 
107*  Jan.'OO 
109*  J'ly'00 

96*  O0U'99 


101         101* 
114*     i'l4* 


78  J'ly  '00 
21 H  36* 
1S&  J'ly'00 

ere*-  •••••• 

86*        86 
108*  Apr '0C 
81     Apr'OO 
18*  J'ly'00 
105     May'00  .. 


•  ••• 

7 


10 


7 
39 


45 


46 


31 

I  •  •  • 
•  ••• 


Range 
line* 

Jan.  I. 


Lew.  High 

99* 108* 


•  •••     MMII 

111     114 


•••••« 

119*131 


195     186* 

••••at  ••••*« 

100    101 

•  •  ••  •   •••«•« 


104*105 


106* 110* 

119*  m« 
11?*  i!o 


••••••  •if!* 

68       79 


116*138 
108*119 
110* 118* 

.....  ♦•»••* 


106^110* 


112     Hi* 


••••••  •••••• 

•••••• 

91*    98* 


•  ■•••  hum 


120    is* 
Ve"  iba"" 

97*  105 

WIS 


I     •••♦♦4 


ire    no 

106     105 
......  •••••• 

105     108 

61       71 

4*      8 

116     189 
107*118* 

96* 101* 


106*  109* 
96*  100 

•••»<• 

111*114* 


103*103 
187^ 1»9 
117     117 


liS*  iiS 


107     111 


95*    tS 
107*  107* 
109     HO* 


99     106 


118     117 


70        81 

8*  ?S* 


84*    88 

108     108. 

81        81 

13       17 

105    ionc 


•  No  price  Friday;  these  are  Uteit  bid  and  asked  thU  week,    t  Bond!  due  August.    *  Due  April.    I  Due  January.    1  Due  October.    I  Due  July,    a  Optional 

OUT8IDE  SECURITIES   (Given  at  foot  of  7  consecutive  pages).— GAS,  TEL.  A  TELEPH.,  dc 


8>i  8eem  ii  ie» 

Detroit  uu-au  m  ?  Bxc 

■siex  A  Hudson  Gaa 

Fort  Wayne  (Did) 

Iit6i  1995 J4.1 

Grand  Ray  ids— 8tock 

1st  5s  1915 FAA 

Hartford  (Ctl  Gaa L... 95 
Hudson  Co  Gas 

6sgl949 

Indiana  Nat  4111  Gas— 

lit  811908    MAN 

DadianapoUs  Gas— Stock 

lit  611980 MAN 


BIQ 

Aik 

a.  us 

40 

88 

48 

60 

66 

100 

108 

1118 

+  48 

61 

86 

40 

101* 

109* 

61 

65 

87 

90 

100* 

101* 

littm  Hernrlttea. 


Kansas  City  Gaa 100 

5s  1933 AAO 

Laclede  Gaa— N  Y  Stock 

Lafayette  (bad)  Gu- 
ilt 6i  1934 MAN 

Loganipt  A  Wab  Val— 
lit  611925 JAD 

Madison  (WU)  Gaa— Stok 
lit  6s  1936 AAO 

Newark  Gaa  6i  1914 

Newark  Conaol  Gaa  . .  1 00 
6a  1948 JAD 

New  Bng  Gaa  A  O—  BmBo 


Bid 


I  99* 
Bxoi. 

61 

60 

70 
'105 
1189 

66 
I-.08 
■tonL 


AskL 

40 
101 

08 

68 

75 
107 


103* 

1st. 


<ia«  Hecn rltles. 

"hto*  indCtnNatADl- 
OhloAInd—  1st  6s  '26 JAD 
Peoples  Gas  4  Coke— N  Y 
Philadelphia  Co—  Set  Bos 

ProYldenoe  Gaa. 50 

St  Joseph  (Mo) 

5s  1937 JAJ 

8:  Paul  Gas— Stock 

Oomol  6i  1944  ....MAS 
Syraome  Gas— Stock. .. . 

lit  5i  1946 JAJ 

Weitern  Gaa  (Mllw) 

» s-Sm  N  Y  Bt  Bx  Hit. 


Bid. 

Aik 

88 

83 

88* 

f3* 

8  too* 

BXOD 

ton  L 

lit. 

t  94* 

80 

40 

(  93 

95 

48 

51 

i   79* 

81 

10 

14 

87 

90 

99 

T4 

Teleg.  oV  Teleph. 


l'alea.  dk  iticru 
Anerloan  Diet  Tele— NY 
Bell  Teleph,  of  Buffalo. . . 
Central  A  South  Amer.  .. 
C  tea  A  Poto  Teleph— Stk 

5i  1909-89 JAJ 

O  mmeroial  Cable 

O  'mmer  Union  Tel  (NT). 
B  i  plre  A  Bay  State  Tel 
■  ne  Teleg  A  Telep—  See  8 

Ffanklin • 

{And  interest.  tPrioe 


am 


8toc> 
118* 
10X 

ei 

104 
186 

no 

75 
tekBx 

48. 

par  so 


Aik. 


.. ..  % 
106 
86 

•  •••••> 

170 
115 

•••••* 

List 

48 

a  e.1 


226 
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W.Y.  STOCK  EXCHANGE 

Week  Ending  Aug.  3. 


M  ut  4  8t  L— lit  g  7l . .  1927 
Iowa  ex  lit  gold  7i.  ..1909 
Sooth  Weit  ex  lstg  7s. '10 
Pacific  ex  lit  gold  8i .  1931 

lit  oom  gold  5i 193i 

lit  and  refund.  4s. ...1949 
Mln  *  St  L«u.  SmBOR&N 
M  A  P  lit  5i  it  4s  lnt  gu..'36 
M  S8M4A  lit  g  li  lnt  gn.'26 
M  StP4SBM  oon g  4.  intgu'38 
MmnCn.  S«#BtPM*M. 
Mo  Kan  4  Tex— lstg  4s.  1990 

2d  gold  4s 1990 

lit  exten  gold  5i 1944 

Bo  >nev  Bdg  Oo  gu  g  7s . .  '06 
Dal4Wa  1st  gu  g  5s.  1940 
MK4TofTlstgug5s.'42 
8herSh4Son  istgug5s.'48 
K  0  4Pao  lit gfo....  1990 
Tebo  4  Neosho  1st  7s.  1908 
Mo  Jt4Blstgug5s...l942 

Mo  Pao—  !d7s 190b 

lit  oon  g  6s 1920 

Timtg  5f 1917 

Registered 1917 

IstoollgcMS 192C 

Reentered 1920 

Leroy40VALlstg5s'26 

Pao  Rof  Mo  lit  ex  g4i. '38 

2d  extended  gold  5i .  1938 

St  Louis  4  Iron  Mount— 

Oenoonrr41dgrtg5i'3l 

Genoonstampgtdg5s'31 

Unlf  4refg4s  1929 

Yerd  V  I  4  W  1st  g  Ss.  .'26 
Mils  KivBdge.  Sm  Ohio  4  All 
Mob&Birm  prior  lien  g  5s. '45 

Small 

Mortgage  gold  4s 1945 

Small 194S 

Mob  4  Ohio  new  gold  6s.. '27 
1st  extension  gold  6s.  1927 

General  gold  4s 1938 

MontgomDlv lstg  5s.  1947 
St  L  4  Cairo  gu  g  4s .  .1931 
Mohawk4Mal.  S«*NY04B 
MonongahelaRlv.  8«B4C 
Mo  at  Cent.  Bee  St  P  M  4  M. 
Morgan'sLa4T.  SmSPOo. 
Morris  4  Hssex.  Sm  Del  L4W 

Nash  0hat4  St  L  1st  7s. '13 
2d  6s 1901 

lit  oon  gold  5s 1928 

lst6sT4Pb 1917 

1st  6s  MoM  M  W  4  Al.  1917 
1st  gold  6s  Jasper  Boh.1923 
Nash  Flor  4  Shef .  Sm  L  4  N 
NewH4D.  S««NYNH4H 
N  J  Juno  RE.  See  NY  Oent. 
New401nBdge.  SMPennO^ 
NO&NB  prior  lie  ig  6s.  1915 
N  Y  Bkln  4  Man  Bh.  Bee  L 1. 
N  Y  0ent4  HR  Ist7s..l903 

Registered 1903 

G3*s 1997 

Registered. 1997 

Debenture  5sof  .1884-1904 

Registered ... .1884-1904 

Reg  deb  5s  of . . .  1889-1904 

Debenture  g4s..  1890-1905 

Registered 1890-1905 

Debt  oerts  ext  g  4s.  ...1905 

Registered 1905 

Lake  Shore  ool  g  3*s.l998 

Registered 1998 

Mloh  Cent  ooU  g  8*s..l998 

Registered 1998 

Beeoh  Ore.  1st  gu  g  4s.  1936 

Registered 1936 

2d  gu  gold  5s 1936 

Registered 1936 

Cart  4  Ad  1st  gu  g  4s.  1981 
Clearfield  Bltum  Coal  Oorp 
lstsflntgug4sserA.'40 
Small  bondi  leriei  B.  .'40 
Gout  4  J>iwe  lit  gu  g  5i.'42 
Moh  4  Mai  1st  gu  gis.1991 
NJJnnoRgu  1st  4s.  1986 

Registered 1986 

NY4Putlstoongug4s.'9S 
Nor  4  Mont  lit  gu  g  5i.'16 
West  Shore  lit  4s  gu. 2361 

Registered 2361 

Lake  Shore  oon  lst7i . .  I960 

Registered 1900 

Consol2d7s 1903 

Registered 1903 

Gold  3*s.. 1997 

Registered 1997 

Cln4  SlatgLS4MS7s'0l 
Det  Mon  4  Tol  1st  7sl906 
KA4GR  1st  go  58.1938 
Mahon  O'l  RR  1st  5S.1934 
Mloh  Oent— 1st  oon  7sl902 

1st  oon  5s 1902 

6s 1909 

5s. 1931 

Registered 1931 

4s 1940 

Registered 1940 

BatO  4  St  1  st  gug  3s. '89 
N  Y  4  Harlem  g  3*s  2000 

Registered 2000 

NT*  North  lstg  5s.  .1927 
R  W  4  Or  oon  lstext  5s.'22 
Oswe4R8dgug5s..l815 
RW40TRlstgug5s.l8 
Utloa  4  Blk  RIt  gu  g  4s.  '22 
N  Y  Ohle  4  St  L  lstg  4s.  1937 
Registered 1937 


J-D 
J-D 
J-D 

A-0 

M-N 

m-B 


as   2T 


I 


^ 


J-J 

J-J 
J-J 

J-D 
F-A( 
M-N 
M-N 
M-N 
M-S» 
J-D 
F-A 
J-D 
A-< 
M-N 
M-t* 
M-S1 
\1-S-1 
F-A 
F-A 
J-J 
F-A 
J-J 

A-( 
K-r 
J-J 

M-e 


j 

-J 

i-j 

j-j 

J-D 

» 

F-A 

J  -.1 


1  -J 
J-J 

A-C 
J-J 

J  -,1 
J  -.' 


4-01 


Price 
Friday, 
Aug.  a. 


Bid. 
142 
117 
126 
119 
US 


Ask. 


114 


97*  Sale 


. i . . . .  ...... 


Low. 
149 
182* 
127 
188 
114* 
97* 


90*  91 
67  Sale 
90*  Sale 

tea  its    sum 
••«•••   ■•••«, 

90   92 

98  Sale 
80   81 


103  .... 

113  

116*1169, 
97 


9094  93* 


•»»•••  •*••*. 


106  , 

109  , 


110*  Sale 
107   110 
78*  79)4 


••••••     •••••• 

• • III*     tliili 


126*4  Sale 

120* 

84*    84* 
107*  Sale 


126 


104* 


•  •sees    niiti 
•  ••    linn 


109 


108  109 

108  

109  109* 


J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-D 


A-O 

A-0 
J  -J 
J  -j 
J-J 
Q-Ji 
J-D 
J-D 
J-D 
J-D 
A-0 
F-A 
J-J 
J-J 
M-N 
M-N 
M-S 
M-8 
M 
J 

J  -J 
J-D 
M-N 
M-N 
A-O 
A-O* 
F-AI 
M-N 
J-J 
A-O 
A-O 


t* 


107*..., 
107*... 

107* 

102* 

102*...., 

102* 

102* 

96*  Sale 

' 97 

' 86* 


108 


Week's 
Range  or 
Last  Sale. 


High. 
May'00 
May'00 
Jan.'90 
May'00 
J'ly  '00 
97* 


90*        91 
67  67 

90  90* 
100*Nov'99 

94      Deo '96 

91  91* 
97  98 
80           80 


10F*     10"* 

118     J'ly  '00 

116*      U6* 

97     J'ly '00 


94     J'ly  '00 

94"  J'ne'OO 
105*  Jan. '00 
112*  Apr '00 

110         110* 

1 10     J'ne'00 

79*       79* 


110*  J'ly '00 


124*     188* 

120*     120i* 

84*  J'ly '00 

107*     107* 


128*  J'ne'00 
100*  J'ly '00 
106*  J'ne'00 
111      Deo'99 

mill         iiiiii 

113     Deo'99 


111  May'00 
108*  J'ly '00 
109*  J'ly '00 
113*  Apr'99 

107  J'ly '00 
106*  May'00 
109*  Bep.'97 
101*  J'ne'00 
104*  F*b.'99 

108  J'ne'00 
102*  J'ly '00 

96*        98* 

97  J'ne'00 

98  98 
95     J'ly '00 

106*  109* 
106     J'ne'98 


■•••It    •••••• 


107* 
105 


iiiiii      nit' 
*•••*-    iiiiii 

ll1*  Sale 
111     HI* 


112 

♦118 

109 


115 


•••III     >  I  •  •• 


116* 


107 

108* 

130* 


«ia"6"  i'9'5" 

126     138 


107* 
'105 


96     Jly  '98 


44 

6 

11 


36 

3h 

1 


70 

"i 


20 
2 


•  •  •  • 

•  ••• 


•  •  • 
in* 


60 

til* 

4 

■  ••I 

3 


Range 

since 

Jnn.1. 


Low.  H%gh 

143*  161 
122* 123* 


138      128 
111*116* 
98       99* 


88*  93* 
65  70* 
89       95* 


88  93* 
92*  98* 
76       83 


102     106 
118     116* 
114*  121* 
94     101* 

96"  "*98* 

"93*'  "94 
105*  105* 
118*118 

109* 113* 

110     110* 

77*    84* 


110*  110* 


■•••••  ..... 

180  138 
180*  136 
83   87 
107  109* 


1 36   1 90 
100* 100* 
104* 107* 

MUM     Mill 
••••II     ••••• 


109  113 
108*111 
108     111* 


103* 108 
105* 107* 


•  I  I  I •  I 


101*103* 


101     10S* 

96*  "99 
95  98 
95*  98 
94  97 
108     110* 


mill   iiiiii 


107*  J'ly  '00 
108     Feb '00 


111* 

Ul% 

108* 

101* 

113 

111* 

110 

no* 

108* 

U8* 


111* 

H1* 
J'ne'Oo 
May'00 
J'ly '00 
J'ly  "00 

110 
Mar'00 
Deo '97 
J'ne'00 


129* 

105* 

103 

131 

128 

127 

106 

108 


Apr'00 
J'ly'00 
J'ly  '00 

121 
May'00 
Deo'99 
Jan.'00 
Jan.'9H 


115*  May'00 

•••••I  ••!•• 

183  J'ly  '99 
186  136* 
118     Apr'99 


107     Aug'98 

'lOfl*  J'ly'00 
I  OS     May'00 


4 

84 

MCI 
•  11  • 
lilt 


106* 107* 
108     102 


110 

110 

100* 

100* 

111* 

Ul* 

109* 

HO* 


115* 

114 

103* 

102* 

116* 

114* 

111* 

110* 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Endino  Aug.  3. 


119     131 


189*  1399 
105*  1099 
108*  1049 
119* 181 
128     128 


105     105 


110* 115* 


•••••     ••••• 


186     139* 


104* 108* 
108* 105 


v  Y  4  Green w  Lake.  Bet  Brie 
*  Y4Har.  SssNY0  4Hud. 
ULaokiW,  SuDLsW 
4YLB4W.  8m  Brie. 
SY4NB.  Bee NYNH4H 
*YNH4Hart  lstreg4s.'08 
Convert  deb  oerts  91,000  . 

Small  oertfsflOO 

Housatonie  R  oon  g  5s.  1987 
N  H  4  Derby  oon  5s. . .  1918 

NY4NBlst7s 1906 

1st  6s 190f 

N  Y  4  North.  SmNTOsH 
N  Y  O  4  W    Ref  1st  g  4H992 
Regis  95,000 only...  199; 
NY4Put.    ShNTOiE 
NY4RB.    Sss  Long  III. 
NY84W.    SssHrle. 
NYTeiiM.    Sm  80 Pao Oo 
Nor  4  South  lstg  5s. ...1941 
Norf  4  Weit— Gen  g  6s.  1931 
New  River  1st  g  6s ....  1 988 
Imprvmt4ext  g  6s.. .1984 
N  4  W  Ry  lstoong  4s .  1996 

Registered 1996 

Small 199<- 

0  0  4Tls  gug  5s..  ..1932 

Solo  Y4N  Blstgug4s.l989 

North  Illinois.  SM0&14NW. 

North  Ohio.    8*4  L  Brie  4  W 

Northern  Paolflo— 

Prior  lien  r  4 1  g  g  4s. .  1997 

Registered 1997 

General  Hen  g3s 8047 

Registered .....8047 

BtP*N  P  gen  g  6s... 1823 

Registered  otfs 1923 

Wash  Oent  1st  g  4s. . .  1948 
Nor  Pao  Ter  Oo  1st  g  6S.1933 
Nor  Ry  Oal.    Be*  80.  Pao. 
Nor  Wis.   SM0StPM40. 
Nor  4  Mont.   SMN.Y.Cent, 
Ind4W.   S«eCOC4  8tL. 
hlo  RlverRR  lit  g  5sl936 
General  gold  5s. .......  1987 

•>m  4  8tL  lstg  4s 1901 

Ore  4  Oal.  Sm  So  Pao  Oo. 
Ore  Ry  4  Nav  Sm  Un  Pao 
Ore  RR  4  Nay  See  Un  Pao 
Ore  Short  Line  See  Un  Pao 
Oswego  4  Rome.  Be*  N  Y  C 
0CF4StP.    SM04NW 

PaoOoastCo—  1st  g  5s. 1946 
aeof  Missouri.  Bee  Mo  Pao 
Panama  Istsf  g  4*s....l917 

8isubsidyg6s 1910 

Penn  Oo— Gu  1  st  g  4 *s .  1 92 1 

Registered 1931 

Gtd8*sooltrustreg.l987 
C  StL  &  P  1st  oon  g  5s.  1932 

Registered 1932 

OeT  4  Pitts  cons  f 7s.  1900 
Gengug4*sser'sA.1942 

Series  B 1942 

Series  C  3*s 1948 

lrle4Pittgug3*sB.1940 

SeriesO 1940 

N4CBdgegengug4*s.'45 
Pitts  Oln  4  St  L  lit  7s.  1900 

Registered 1900 

P  004  St  Loon  gug  4*s— 

Series  A. 1940 

Series  Bgnar 1942 

Series  Oguar 1942 

Series  D  4i  guar 1945 

Series  E  guar  3*s  ..1949 
-*01st7i 


J-D 
A-C 

M-N 
M-> 
J-J 
J-.1 

M-B 
VI-S 


M-N 

A-0 
F-A 
A-O 

A-O 
A-O 

J-J 
M-N 


Oi 


Pitts  Ft  W« 


.1912 


J»G  71*  iiiiimiminilvl« 

•  CI      I  %  * ••••fMIXllt'li 

PinnRR  1st  real  es  g  4s.  1983 

Oonsterilngg  6s 1905 

Con  ourrenoy  6s  reg..  .1905 

Oon  g  61 1919 

Registered 1919 

Cong  4s 1943 

GrR4I  exist  gug4*s.l941 

014  Mar  1st  gu  g  4*s.l935 

DRRR4Bgelstgu4sg.'36 

AUegh  Yalgengug4s.l942 

Sun  4  Lewis  lstg  4s.  .1936 

UNJBB40angen4s.l944 

*insaoola4At.  BeeL  4  Nash 

'•o  Deo4B  lstg6strreo.'30 

Brans  DlT  lstg6strreo.'80 

2d  g  5s  tr  reo  1st  pd..  1926 

"•o  4Bast.  Sm O O  O 4  StL 

No4PikUnlstg6s...l921 

tdg4*s Feb.,  1921 

'Uie  Creek  reg  guar  6s . .  1932 
fltts0ln48tL.  Bee  Penn  Oo, 
*  O  O  4  St  L.    Bee  Penn  Oo. 
Pitts  CleT4Tol  lstg6s. .  1922 
PlttsFtW40h.  Sm  Penn  Co 

Mtts  Juno  1st  g  6 1922 

mts  4  L  Brle-3d  g  5s  . .  1938 
•ltts  MoK  4  Yo—  lstgu  6s.'  82 

Sd  guar  8s..... 1984 

MoKee4BV  lstg  6s.  1918 

MttsP4F  1st  g6s 1916 

*lttsSh4LBlstg6s..l940 

1st  oonsol  gold  5s 1943 

ltti  4  West  1st  g  4s.. .1917 

J  P  M  4  Co  oertfs 

Mtts  Y  4  Alhlltoon 5sl987. 
Q  lading  Oogeng  4  s..  .1997 

1   Registered 1997 

leniselaer  4  8ar.  8ee  D  4  H. 
Ulh4Dan.    8**  South  Ry. 
Bio  Gr  West  1st  g  4s. ..  .1989 
nt.ah  Cent  1st  go  g  41.1917 


J-D 

A-0 
J-J 


J-D 

A-O 
M-N 

J-J 
J-J 
M-B 
A-O 
A-O 
M-N 
J  -J 
A-O 
M-N 
J-J 
J-J 
J-J 
F-A 
F-A 

A-O 

A-0 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O* 
M-N 
J-J 
Q-Mil 
M-S 

-N 
J-J 
M-N 

F-A 

M-8 
J-J 
M-S 


M-- 


Price 
Friday, 
Aug.  3. 


Bid.     Ask, 


..  102* 


189 

136 

117 

114 

110 

•  I  II      > 

106 

113 

114 

130 

135 

132 

134 

97*  Sale 

90 

106 
101 


•  I  I  I  I  1 

•  III! 


104*  Sale 

104     Sale 

65*  Sale 


ISO 


88*    93 
117     Sale 


110 


95 

75 


108     109 


108* 

us* !!!'.!! 

•  ■•en  iiiiii 

*••••!     linn 

130     


103 

117* 
119 


»101* 

101* 


•••Ill  ••••• 
•••••I  ••••• 


116* 

lie* 


99    101 


'106 


J  -J 
M-B 
M-N 

Q-F 
M-N 
J-D 


A-O 

J-J 

A-Ot 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-N 

J  -J 
J  -J 


J-J 

A-Ot 


130 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


}  04*  Oet.'*>' 
190  J'ly'00 
189*  J'ne'00 
188     Apr'00 


114 
118 


Jan.'00 
J'ly '99 


106        106 
101*Not'98 


114* 
130* 
133^ 
117* 
97* 
87* 

mil 

101 
101 


J'ne'00 
18i* 
J'ne'00 
Aug'«>- 
97* 
J'ly  '00 


Feb'9" 
J'ly  *00 


108* 

104* 

"3* 

104* 

65  , 

66* 

66*  May'00 

131*  May'00 

133 

J'ly '99 

88*  May'00 

117 

117 

to 

J'ly  '00 

95 

Feb  '00 

75 

Apr'00 

107*     109 
103*  May'00 

lie*    ite* 

111*  Jan.'00 
103  Not'9« 
131     J'ly'00 


103*  Mar'00 
117*  Feb '00 


101*  May'00 


101  Apr'00 
109*  Apr '97 

116*  116* 
116*  J'ne'00 
113  Not'98 
109  Apr'00 
101*  J'ly '00 
139*  May'00 
186  Mar'00 
181  J'ly'00 
108     May'87 


111         111 

112*  Mar'00 


103     Not'97 


•■••••    •••••• 

138      

•138      ...... 


90      

114 


100 
100 


87*  Sale 


98*  Sale 
88        93 


117    May'00 

101     May'00 

100*  Apr'00 
33     Jan-'OO 

130*  Mar'00 

98     J'ne'00 

187     NOT'97 


107*  OOV98 

131      Not'98 

(lllll  IIIIII 


90  J'ne'99 
116*     116* 

87*  Jan.'00 
100  J'ly'00 
101*  J'ne'00 


147 
25 
b7 


14 


I  I  •  I 
•  III 


87*        88 
84*  Deo '89 


97*        98* 

86*  Mar'00 


118 


Low.  High 


185* 190 
185     189* 
S3     188 


Range 
tine* 

Jan.  1. 


114 


..  ivr 


.OS     107 
•to*  •••««« 


110     114* 

129     188 
180     183 

90*  "»9* 
87*    97* 


91     108 


103*105* 

i 01      1068 

65        69 

68*    68 

131* 188* 


88*    88* 
117     130 


109  110 
95  95 
60       97 


104* 110 

103     101 
......  ...... 

Ill* 116* 
111*111* 

..••«•   ■••Ml 

181     131 


103     108* 
117*1178 


101* 101* 


•••lie   ••••!« 

101     101 


114  117 
113*117 

.....a   •••••• 

106* 109 
100     101* 
135     189* 
186     186 
181      134 


108  111 

109  118* 


117     117 

100     101 
99      100* 
88       M 

180* 180* 
98       99 


113*116* 


99*  101 

99*101* 


88 


"wii 


B*lS 


*  No  prioe  Friday ;  then  are  latest  bid  and  asked  this  week,    t  Due  Jan.    *  Due  July.    I  Due  June.    I  Due  May.    1  Due  Nor     a  These  are  option  sales. 

OUT8IDE  SECURITIES  (Given  at  joot  of  7  consecutive  pages).— TEL.,  BLEG.,  FERRY  do 


Telea.  aV  Teleph. 

Gold  4  Stock 

Bonds i 

Hudson  River  Telephone 

Intematton  Ocean 

Mexloan  TelegTaph 

Mixlean  Telephone—  See 
New  Bng  Telep— Sm  Bost 
Northwestern  Telegraph 
NY4N J  Telephone... 

Is  1920 ...M4N 

Paolflo  4  Atlantlo 

Providence  Telephone. 
Southern  4  Atlantlo. . . . 


Bid. 

Ask. 

116 

117 

90 

116 

180 

116 

118 

315 

236 

Bosto 

mist. 

oo  list 

132 

197 

160 

168 

109 

113 

75 

100 

95 

96 

100 

Telec.  eV  Teleph. 


Teleg  Telep  4  Cable— Sm 
West'n  Union  Teleg— N  Y 
EleotrSo  Companies. 

Allegheny  Co  Light  Oo... 

Brush  bleotrlo  Co 

Consol  Electric  Storage. . 
Bddy  Bleotiio  Mig  Co.. 26 
Bdlson  Bl  111  Oo  NY— N  Y 
Bdlson  Bl  III  Co  Brk— N  Y 
Bdlson  Ore  Milling  Oo... 
Blectro-Pneumatlo  Trans 
Fort  Wayne  Bleo.  Co.. 8 5 
Series   A , 


Bid. 


Phlla 
Stock 

165 
41 
18 

t     9 

Stock 
Stock 

9 

9* 

•  •  •  «  • 

86 


Ask. 


list 
Hxoh 

170 
46 

80 

14 

Bxeh 
Bxoh 

11 
8* 

Vb" 


Electric    Companies. 

General  Hleotrlo  On— N  Y 

Do  pref.— Set  Boston  L 
Hartford  (Ct)  Bleo  Lt  Co. 
Mo  Bdlson  Hleotrlo ....... 

Do  preferred. 

Narragan.  (Prov)BlOo.50 
Rhode  Island  Bleo  ProOo. 
United  Electric  of  NJ... 

4s  1929 

United  Bleo  Lt4P  Co  pref 

4*4  i989— See  Balto  11 
Woonsooket  (R  I)  Bi  Oo. . 


Bid. 

Ask. 

Stook 

Hxoh 

1st. 

160 

>  •  •  ■  • 

17 

19 

69 

68 

t  91* 

119 

I  ■  •  I 

80 

78* 

74* 

SMBal 

toliat  1 

St. 

| 

Ferry    Co-  •»•  les. 

Bid. 

ask 

Kerry  Companies. 

Brooklyn  Ferry-8took 

Bonds  5s—  See  Stook  Hx 
Metropolitan  Ferry— 6s 
N  r  A  N  J  Ferrv— Stock. 

17* 
list. 
108 

106* 

66 
♦  94 

67 
llll 

93 
per  sh 

80 

•••!•• 
•  •'  • 

106 

N  Y  4  B  R  Ferry— 8tock 
Bonds  5s  of  1933.M4N 

H  iboken— Stook 

1st  01  • ................. . 

67 

70 
US 

98* 

lAna  Interest.  tPrloe 

an 

Awoust  4,  1900.] 
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BONDS. 
K.Y.BTOCK  EXCHANGE 


Week  Ending  Acq.  3. 


J-D 
J-J 


Bio  Gr Juno  lit  gu  r  51.1939 
RloGrBolstg3-4s.....l940 

Roch  ft  Plttl.   S«BR*  P. 
Rome  Wat.  ft  Og  See  NY  Cent 

Salt  Lake  CI  it  g  if  6s.  .1913 
tloftGIlstg  8-4s...l947 
St  L  ft  OaL  See  Mob  ft  Ohio. 
Bt  L  ft  Iron  Mount.  See  M  P. 
Bt  L  K  O  ft  N.  Bee  Wabaih. 
gtLUBr.  SwTRRAofBtL 
Bt  Louli  ft  Ban  Francisoo— 

3d  gold  6s  Class  A 190H 

3d  gold  8s  ClailB 1906 

8dgold6sClaisO 1906 

1st  g  8s  Pierce  0  ft  0..1919 

General  gold  6l ...1931 

General  gold  Si 1931 

1st  trust  gold  5s 1987 

8tL*8FRRg4s... .199(1 

Southw  DW  lit  g  Si.1947 

Cent  I)l*  litg  4i.  .  1929 

Ft  BAVBBdglStg  61.1910 

Kaniai  Mid  lit  g  4s.  ..1937 

Bt  L  Bo.  Bee  Illlnoli  Cent. 

BtLBW  Iitg4sbd0fs.l989 

Sd  g  ii  lno  bond  otf  s  ..1989 

Gray's  Pt  Ter  litgn  g  5i'47 

Bt  Panl  ft  Duluth  lit  51.1931 

2d  6l 1917 

lit  00  g  4i 1968 

Bt  Paul  M  ft  Man  2d  6i.l909 

lit  oomol  gold  8l 1933 

Reglitered 1933 

Red  coed  to  gold  4*s  1 9  3  3 

Reglitered 1938 

Dakota  ext  gold  6i...  .1910 

Mont  Kit  litgoldti..  1937 

Reglitered 1937 

■  M  litdlr  litg6l.,.1908 

Registered 1908 

Nordlv  lit  g4i....  1940 

Reglitered 1940 

Minn  Union  lit  g  6s.. .1922 
MontC  lit  go  g  6S....1937 

Registered 1937 

lit  guar  gold  Si 1937 

Registered 1937 

Will  48  F  1st g  5s... .1938 

Registered 1938 

Bt  P  ft  Nor  Pao.  8ee  Nor  Pac 
ItP  ftS'xOltr.SssOStPMftO 
giePw  ft  Ph  lit  g  51.1942 
8A&AP.  SssSoPacCo 
BFft  N  P  1st  if  g  Si.. .1919 
BbtFA  W  litoon  g  61.1934 

lstg5i 1934 

Bt  John's  Dlv  1st  g  4I..1934 

Brans  ft  W  lit  gn  g  4s.  1 938 

Boioto  Val  ft  N  B.  See  Nor  ft  W 

Beabft  Boa  1st  5s 1926 

Car  Cent  1st  oon  g  4s.  1949 
Bber  Bhr  ft  So.    ShHEiT 
8odBay  ft  So  1st  g  5s...  1934 
Bo  Car  ft  Ga.   See  Southern. 
Southern  Pacific  Co— 
Gold  4i  Cent  Pao  ooL.1949  J-Dt 

Re.  litered 1949  J-Dt 

CPaolit  i efgng 41.1949  F-  A 

Registered 1949  F- A 

Mort  guar  g  3*8...,  1929  J-Dt 

Registered 1929  J-Dt 

GalHarft8Alstg8s.l9lo  P-A 

>dg7s 1905  J-D 

MexftPaolitg....5i'31  M-N 
Hous*TOlstWftN7s.'08  J-J 

lit  g  Clint  gtd 1937  J-J 

Oongdilntgtd 1912  A-O 

Geng4i  tntgtd 1921  A-0 

Morgan'sLaftTlstg6s.'20  J  -J 

lit  7i 1918  A-0 

NYTAMexgulstg4i.'12  A-0 
OreftOal  lstgtdg  5s.  1927  J-J 
8  Aft  APanlitgug4i.'4S  J-J 

TexftNO  1st 7s 1905  F-  A 

BablnediT  1st  g  6s. .1912  M-8 

Con  g5s 1943  J-J 

BoPof  Argnlstg6s.'09-10  J -J|j 

BPof  Cal  lit g6i..  1905  A-0 

lit  gold  6nerB..1905  A-O 

1st  gold  6 1906  A-O 

1st  gold  6s 1912  A-0 

1st  oon  guar  g  5s.. 1937  M-N 

Stamped 1905-37  M-N 

A  ft  N  W  lit  gn  g  51.194 1  J  -  J 
B  PCoait  1st  gng4s..  1937  J-J 
B  Pacof  N  Mex  1st  gBs.'ll  J-J 
GllaVG&Nlstgug5sl924  M-N 
NoofCallstgug6s...l907  J-J 
Guaranteed  gold  5s..l938  A-  O 
Southern— 

IstoongSs 1094  J-J 

Registered 1994  J-J 

Mem  D1t  lstg  4-**-5il996  J-J 

Registered 1996  J-J 

AlaOenR  lstg  6s.  ...1918  J-J 
AtlftCh  Air  Line  lno.  1900  A-0 
Atlan  ft  Dan  lstg  5s.  1950  J-J 
Col  ft  Greeny  1st  5-6s.l916  J-J 
BT  Va*Galst7s....l900  J-J 

DlTiilonalg  5 1930  J-J 

Oon  1st  g5s 1956  M-N 

B  Ten  reor  lien  g  4-5s.l938  M-8 

Registered 1938  M-8 

Ga  Pao  Ry  lstg  6s....  1922  J-J 

Knox  ft  Ohio  1st  g  6s .  1925  J-J 

Rich  ft  Dan  oon  g  8s.  .1915  J  -J 

B«.ulp  link  fund  g  5s.  1909  M-  8 

Deb 5s  stamped 1927  A-0 

Bo  Oar  ft  Ga  lstg  5s..  1919  M-N 
Atl  ft  Tad  1st  g  gu  4 s.  1949  A-  O 


J  -J 
J  -J 


M-N 
M-N 

M-N 
F- A 
J-J 
J-J 
A-O 
J-J 
A-O 
A-0 
A-0 
J-D 

M-N 

J-JI 
J-D 
F-A 
A-O 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
A-0 
A-0 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-8 

J  -J 
A-0 
A-O 
J-J 
J-J 

J-J 
J-J 

J-J 


Price 
Friday, 
Aug.  3. 


Ask 


Bid. 
103   ,... 

77*  78 


83   84 


112 
112 
112 


••••*! 

IIIMt 
e  •  e  «  •> 


♦131  128 
ll)8*  109 
100  .... 
80  82 
100*.... 
98* 


89     Bale 
59*  Bale 


124* 

♦113* 

100* 

116      ...... 

184      


114 


118* 

•103     103* 


•»*•••    eseeee 

•  !*•••     IMItl 


180* 


•  HIM     -•••* 

116     118 


'119 


♦109 

•iai 


90 
82 


93 
86 


78%  Salo 


98%  Bale 

97% 

81*    88 


♦108*112 


.-t«.«    seeees 

•110     

• 112 

•  81        83 

♦123     

♦186     


*  98       99% 

♦  75*    75* 


102*  Bale 


109 

109* 

111 

118 


1 07*  Sale 
97%  sale 

76     

116     Sale 
105* 106* 


108%  Sale 
108     Bale 

Htm    *  »  s  •  •  • 


»•  aee*    *  •  •  •  » 


115*.... 

♦115     115* 

110*111* 


120      .... 

120*  121*4 
♦120      .... 
♦100     ..., 


104 


>  •  t    seeeei 


Week's 
Range  or 
Latt  Sale. 


Low. 
105 

77* 


High. 

Noy'99 
77* 


82*       82* 


110  Noy'99 
112  J'ly'00 
111*  J'ly'00 


122     J'ly'00 
108*4      lrfi% 

104  Apr '00 
81*       81* 

100     J'ne'00 
93     J'ly'00 

105  Oot,'97 


89 
58 


120 

110 

100* 

117* 

140 

137% 

114 

106* 

118* 

103 

104 

108% 


89* 
59* 

Feb'*99 
Apr '00 
J'ly  '00 
J'ly'00 
J'ne'00 
Feb '99 

114 
Mar'98 
May'00 

103 
Jan.'99 
Apr  "00 


128  Apr '00 
180  131 
115  Apr'97 
11894  J'ne'00 


ISO     Apr '99 


106*4  Noy'99 

112  J'ne'00 
126*  Jan-'OO 
128     Deo'99 


85     May'00 
104*4  r«b.'98 


78*4       79 
85      Noy'99 
98*     100% 
99*  J'ne'00 
82  82 


110     May'00 

106*  Feb  '00 

99  99% 

il'6"  J'iyV00 
112        112 

84*  J'ly  '00 
120*  Feb '00 
134     Noy'99 

"99"  J'ly'00 
75*  75* 
116  Deo '98 
106*Noy'97 
102  102 
112*4  J'ly'00 
109         109*4 


111*  J'iy'00 
119  J'ly'00 
105*  Jan-'OO 
107  107* 
97*       97*4 


116         116 
105*  J'ly'00 


106     Aug' 99 

108*  108% 
108  106*4 
109*  Apr '00 


112*  Aug '9 7 

109*' May'00 

115  Jan.'OO 
103*  May'00 
117  May'00 
115*  116* 
111*  Jl'y'00 


184*  May'00 
124  May'00 
180*  J'ly '00 
101*  J'ly'00 
108  Deo'99 
105     J'ne'00 


1*  •  • 

2 


18 

97 


15 


s  t  *  • 
sees 


51 


33 

96 

"i 


88 

Its* 


38 

"4 


25 
41 


10 


90 
11 


4 


Range 

since 

Jan.  1. 


Low.  High 


71       81 


81       85 


111     118* 
111*113* 

i'2'2"  125 

106     113* 

103*104 

79       84 

98*  100 

91        95 


85       93* 
53*    65* 


109     111* 

97*  10C* 
117* 121 
137     142* 

iia* lie* 


118*121* 
102* 105 

i*08%  108* 

• ***• S     MIIH 


128     128 
129* 134* 

118*  118*4 


112     118 

125*  126* 


85       85 


78       85* 


07*100% 
99*  99* 
81       86* 


110     110* 

106* 106* 

98*  102*4 

109" ill* 
111*4113 

88  „    87 
120* 120* 


99 
78 


99 

80* 


101  104* 
110  114* 
109     110 


111*112 
117*  119 
106*  105* 
104*  109* 
95       99*4 


116     116* 
100     110 


106     US* 

107*4  108* 
108* 109* 


99*  108 
116  115 
101*  108* 
114%  117 
114  120 
108*112 


119* 184* 

118  124 

119  126 
101     101* 

••••••   eeeee 

108     109 


BONDS. 
N.Y.  STOCK  EXCHANGE 

Wkik  Ending  Aug.  3. 


Ul 


Southern— (Con) 
Virginia  Mid  ser  A  6s.  1906 

Series  B  6s 1911 

SerlesC  6i 1916 

8erleiD4-5i 1921 

Small 1921 

Series  B  5s 1926 

Small 1928 

Series  F  5s 1931 

Gen  5s 1936 

Gtd  stamped. 1936 

W  04  W  lit oygu  4i.l924 
Weit  N  C  lit  oon  g  81.1914 
S  4  N  Ala.    Bee  L  4  N. 
Spok  Falli4Nor  lstg  6s.l939 
Snnb  4  Lew— See  Penn  RR. 
Stat  III  Ry  1st  gug4*s.l948 
BjraBlngftN  7.  SssDLftW. 
Per  A  of  St  L  lstg  4*s.'S9 
I    Istoongold5s.l894-1944 
8t  L  M BgeTergug5s.l930 
Tex  ft  N  O.    Sss  So  Pao  Co. 
TexftP  Ry  B  dly  lstg  6s.  1905 

lit  gold  5i 2000 

3d  gold  lno.  5s,  Deo...  2000 
Bng  trust  Co  otf s. . , . 

TolftOO  IstgSs 1935 

West'ndly  lstg  Si....  1935 

General  gold  5s 108E 

Kan  ft  M  1st  gu  g  4s.  ..1990 
Tol  Peo  ft  W  litgold  41.1917 
TStLftKO  Istg6str.l916 
Tor  Ham  4  Buff  1st  g  4s.  1 946 
lster4  Del  IstogSs.  1928 
n  Pao— BR  4  1  gg  4il947 

Reglitered. 1947 

0reRy4Naylitif  g6sl909 
Ore  RR  4Nay  oon  g  4s.  1 946 
Ore  BhortLlne  1st  g  6sl922 

Utah  4  Nor  1st  7s 1908 

Gold  Si 1026 

Ore  Bh  L—  1st  oon  g  5i.l946 
Non-cum  lno  A  5s.  ..1946 
Non-ca  mo  B  4  ool  tr  1946 
DnlNJBR400o.  SssPaRR 
Utah  Central.  Btt  Rio  G  W 
Utah  4  North.  Sss  Ore  8  L. 
Utloa4BlaokR.  Sss  NY  Cent 

Ver  Val  Ind  4  W.  Sss  Mo  P. 
irglnlaMid.  Sss  South  Ry. 
Wabash  1st  gSs 1939 
2d  gold  5i 1089 

Debenture  series  A.. ..  1939 

Series  B. 1939 

lstg5sDet40hBxt.,194l 
Des  Moln  Dly  Istg4s.l939 
StChas Bridge  litg6i.  1908 
Warren  RR.  Bet  Del  L  4  W 
Wash  Cent  See  Nor  Pao 
Wash  04  W.  8e$  Southern 
WestNY4Pa  lstg  5s.  1937 

Geng3-4i 1943 

Inoome  Si. ...April,  1943 
Weit  No  Oar.    Sss  South  Ry. 
West  Shore.   Sss  NY  Cent. 
WVa4Pltts.    Sss  B  4  0. 
W  Ya Cent 4  P  1st  g  6s.  191 1 
Wheel'g4L  1 1st  con  4s.'49 

1st  g  Si 1926 

Wheel  D1t  1st  gold  5s,  1988 
Brten  4  Imp  gold  Si.  .1930 
Wllkes4Baat.  SssNY84W 
WU  4  81oux  F.  Sss  St  P  M  4  M 
Wlnona4BtP.  SssOftNW 
WlsCent50-yr  lstgen4s..'49 
8TRBBT  RAILWAY  BON 

Bklyn  Rap Trg  5s 1945 

Atl  Ay  Bklyn  imp  g  5sl934 

BkCltylstoon  5s.l916.'41 

BkQCo4Scongug5s.  .'41 

Bklyn  DnBl  1st  g  4-5sl 950 

City  4  8  Ry  Bait  lstg  5s  1922 

Oen  Oon  Tr  Co  lstg  Ss.. 1933 

Den  Tram  Cooon  g  6s.  1910 

Met  Ry  Co  1st  gu  g  6s.  1 91 1 

Louis  Ry  Co  lstcon  gSs.1930 

iarket  Bt  O  Ry  1st  g  6a.l918 

let  St  Ry  gen  o  tr  g  5s..  1997 

Bway47thAylstog  5s.  1943 

Registered ,...1943 

Ool*9thAy  1st  gix  gSs.1993 

Registered 1993 

L*xAT4PFlstgng6i.'93 

Registered 

MetW  8BI  (Chic)  lstg.4s.  1 938 

Registered 1938 

(11  ttl  Ry 4  L 30-yr  g  5s.  1026 
Clnn  St  Ry  1st  oon  g  5s.  1919 
<t  Paul  City  Cab.  og  5s.  1937 
Guaranteed  gold  5s.  ..1937 
Third  At  1st  gold  Si. . . .  1037 
Dn  Bl  (Ohio)  1st  gSi....l945 
W  Chic  8t40-yrlstonr5s.'28 

40-year  oon  g  5i 1936 

GAS  4  BLBOTRIC  LIGHT 
Atlanta  G  L  Co  lit  g  5s.  1947 
Bos  U  Gas  tr  otf  s  s  fg5s..'39 
Bklyn  U  Gas  1st  oon g Si.. '45 
CnGL4CCo.  SssPG4COo 
Columbus  Gas  lit  g  Si . .  1932 
OonGaiOo.  SssPGftOOo. 
Detroit  City  Gas  g  5s..  .,1933 
Det  Gas  Co  oon  lstg  5s..  1918 
8d  Bl  Dl  Bkn.  See  K  Co  BL4P 
Bd  B111L  See  NYG  4  BL  H4P 

Kings  Co  Bl  L4Pg5s '37 

Purchase  mon  6s 1997 

Kd  Bl  II  Bkn-lstoon g  4s.' 39 

lstg  5s 1940 

Registered. 


M-8 
M-8 
M-S 
M-S 
M-8 
M-S 
M-8 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 

A-O 
F-A 
A-O 

M-8 
J-D 
Moh. 


Price 
Friday, 
Aug.  3. 


Bid.     Ask, 


Week's 
Range  or 
Last  Sale. 


J-J 

A-O 
J-D 
A-0 
J-J 
J-D 
J-D* 
J-D 
J-J 
J-J 
J-J 
J-D 
F-A 
J-J 
J-J 
J-J 
Sep.* 
Oot.t 


M-N 
F-A 
J-J 
J-J 
J-J 
J  -J 
A-O 


J  -J 

A-0 
Not. 


J-J 

VI  S 
A-O 
J-J 
F-A 


J-J 

D8. 

A-O 

J-J 

J-J 

M-N 

F-A 

J-D 

A-O 

J-J 

J-J 

J-J 

J-J 

F-A 

J-D 

J-D 

M-8 

M-8 

M-8 

M-8 

F-A 

If- A 

F-A 

J-J 

J-J 

J-J 

J-J 

A-O 

M-N 

M-N 

BON 

J-D 

J-J 

M-N 

J-J 

J-  J 
F-A 


A-O 
A-O 
J-J 
A-O 
A-O 


•e*«*fl    ••••« 
seeees    ••••• 


♦109   111 
110   111 
80   91 
♦115* 


•eeeea    ••••■ 

•  ••Ml     ••••*! 


■  ••••a    ■  *  •  i  , 

•U4* 

•HI* 


105      ..... 

111%  Sale 
58        58 


113     115 

111      113 

99*  100 


81     

06      

105      

105%  Bale 

•102%  103, 
♦12S*  128 

112*  Sale 

116     116* 
, 101* 

•  •••••         *7U 

32*    32* 
109      .... 

00      .... 
111*.... 


118%  118* 
03*  Sale 
80        34 


♦  87%    88 
108     ..... 

102* 

07      


87*    88 
103     104 


♦110 
90 ' 


99* 
02 


116*117* 
♦.,....  121 


186     .... 

124*  125* 
*' 96*  '  07* 


115 


112 
♦111 

123     124* 
♦108*4 

eeeea*  aeaae t 
see  aea  •••••« 

Da 


U5* 


94 
•  08 


Sale 


•  tMII    lltts* 


Low.   High 


102      O0t.'99 

•iseee  ••*••• 

109     Jan.'90 


110  J'ly'00 

111  J'ly'00 
87     J'ly'00 

117*  J'ly '00 

117     J'ly'00 


112*4  j'ne'99 
114*  J'ly'00 

111  Jan-'OO 

105  105 
111*     111* 

68     May'00 
51*  Not'99 
HI         112 

112  J'ly'00 
99* 

J'ne'00 
J'ly  '00 
130*  J'ne'00 
99  Ang'9U 
1C6  J'ly'00 
104*  105% 
105*  J'ne'00 

no      no 

102*  102% 
128%  J'ly'00 
131  Mar'99 
102     May '97 

113  112* 

106  J'ne'00 
75*  Oot.*99 


99 
90 

81 


116*     116*4 

101*      103*4 

92*  J'ne'00 

32  32% 

110  J'ly'00 
91     Apr '00 

111  May'00 


118*  118*4 
98*  94% 
82*        38* 


118     Jan.'99 

88  88 

108*     108* 

108     J'ly'00 

98*  J'ly'00 


87*        88 

103         103 

110     Jan.'99 

116     Not'99 

9»*  J'ly'00 

05     J'ly'00 


96     J'ne'00 


100     Mar'98 


117*     120 

120*  J'ly'00 


185     J'ly'00 
125"      126 


98%  J'ly'00 


106  Oct.'09 
109  Oct.'99 
115     J'ly'00 


124     J'ne'00 
100*  Deo '99 


•  aaaat  aaai._ 

99     Deo'97 


91%  Oot-'98 
115     J'ly'00 


94  95 

99*  Not'99 


97*  Oet'99 
111     Mar'99 


NO 


8 
2o 


14 


298 

"4 

7 


11 

8 

"29 

•  a  a  a 

•  a  »  • 


3 

117 
1 


10 

3 

•  4  • 
III 


49 
5 


23 


31 


.... 
... 


Range 

since 

Jan.  1. 


Low.  High 


•••sis  ••**•• 
•••••I  •••••« 


•**••»     ••■■IS 

109     111* 
108     111 
87       87 
114*119 

117     117 


114*114* 
Ul      111 

105      106 

110*  116 

53        69 


105     114* 

105     113 

95     108* 

84*    90 

78        84 

110     130* 


103     107 
101*4  106% 
103* 105* 
110     110 
100* 104* 
136% 180 


110*116* 
106     106 


113     118* 

98*  104 
83       94* 
80        48* 

108     118 
91        98* 

109*  U8_ 


110     120 
68*    96* 
22*    85 


88       89% 
107     110% 

99*105 
98*  100 


87        98* 
101%  106* 


•  •  •  •      *• *a  at 

98%  104 
92        97 


95       97* 


117*130* 

118*138* 


183     136 
138"  lis 


95*    98% 


111     115 
117* 135* 


■••••   aaeatff 


MMM     ••••41 

114      118 


94     100 


......  tuttt 

MIHI    »•»•»* 
......    >!•♦•« 

.•••■<  huh 


•  No  prloe  Friday  1  latest  bid  and  asked  this  week,    t  Bond*  dae  Amg.    iDneJuly.    IDueMaroh.    T  Due  Jan.    I  Dae  Nor.    a  These  are  option  sales. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonseotjtivb  pages).— FERRY  &   MISGELU8. 


ferry  Companies. 

19th  4  23d  Sts  Ferry 

„  1st  mort  5s  1 9 1 9. . .  J4D 

Onion  Ferry— Stock 

1st  5s  1920 M4N 

Miscellaneous. 

AOker.Mer  4  Con  6s  1903 
Amalg.  Copper— See  Bost 
Am  Agrlcul  Chem— See  a 
Amer  Bank  Note  Co... 50 
Amer  Blcycie-Oom. 

Preferred. , 

Bonds  5s M48 


Bid. 

Aik. 

70 

85 

{105 

108 

33 

84 

i  96 

97 

98 

on  Ll» 

t 

l- •  to 

List 

t  46 

60 

«)4 

8% 

S3 

84 

•;6 

83 

Miscellaneous.  Par. 


American  Chicle  Co 

Preferred  

American  Ginning 

&.mer  Graphophone...  .10 

Preferred 10 

Amer  Mutoscope 

Amer  Press  Aisoo'n.  .100 

Amerloan  Sorew 250 

Amer  Shipbuilding  ..100 

Preferred 100 

Am  Soda Foun— Com.  100 

lit  preferred 100 

3d  preferred 100 


t  11 
t  13* 

•  •  •  •  •  • 

70 


16 

85 


Ask. 


58* 
75 


18 
30 
85 


85 

100 
8 
42* 
10* 


Miscellaneous.   Par. 


American  Surety 50 

vmer  Strawboard.,.,100 

Bonds  6s FftA 

*m  Typefo'rs— Stock.  100 
Amer.  Woolen— Com.,,. 

Preferred 

<mer  Wringer  oom...  100 

Pref 

Amer.  Writing  Paper.... 

Preferred 

5 

Asphalt  of  Amer.    Bu  P 


Bid. 


800 

80 
100 

54 

13* 

70* 
107 
118 
8 

17 

73 
hlla.Il 


Ask. 


805 
31 


58 
14 
71 


4 
90 
75 

St. 


Miscellaneous.   Par. 


Barney  ft  SmCar 100 

Preferred .....100 

Bergn  ft  Bng  Br  1st  6s. . . 
Biiss  Company— Com.. 50 

Preferred 60 

*ond  ft  Mort  Guar...  100 
British  Columbia  Copper 

jelluloldCo 100 

Tent  Ftrew'rks— Com.100 

Preferred 100 

{  And  Interest,    t  Price  p 


Bid. 


90 

«8% 
82* 
310 

i: 

94 

17 

5? 

er  ska 


a  Ik 

16 

98 

95 

70 
...... 

815 

H« 

98 

•0 

60 
re. 
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BOND8. 
K.  Y.  STOCK  EXCHANGE 

Week  Ending  Aug.  3. 


»qGasLNYlstcong5s..'32 
BqGAFuel.  8««PGACCo. 
'Gas  ABleo  BergCo  c  ng  5s'49 
Gen  Blec  Co  deb  g  5s...  1922 
Gr  -iapGLCo  1st  g  5s. .1915 
K  C  Mo  Gas  Co  1st  g  5s. 1922 
I^ac  Gas-L  Co  of  8t,I.l  stg  5s'19 
Mot  Fuel  Gas  Co  See  PeopGas 
N  Y  G  B  L  H  A  P.  .g  58.1948 

Registered   194? 

Pu  rebase  mon  g  4s . . . .  1 94  9 
Bid  El  111  1st  oonv  g  5s.  .1910 

1st  con  g  5s. 1995 

Peo  Gas  A  O  1st  gu  g  6s.  .1904 

8d  gtd  g6s 1904 

lstoonsolg6s 1948 

Refandingg5s 1947 

Registered 1947 

Ch  G-LAOke  lstgug  5s'S7 
ConGOoofCblstgug5i'36 
Eq  G  A  F  Ch  lstgug6s.'05 
Mn  Fnel  Gas  1st  gti  g  5. 1 947 
Trenton G&  El  1st  g  5s.l949. 
Westn  Gas  Co  ooi  tr  g  5«...'38 
GOAL  A  IRON  BOND8. 

Can  Coal  Mln.  See  T  C  1  A  R- 
learf  Bit  Coal.  See  NYC  AH 
Col  C  A  1 1st  con  g  6s. . .  1902 
ColOAIDevCogug5s..l909 

Coupons  off. 1909 

Col  Fuel  Co  geD  gold  6s.  1919 
Col  FAICogensf  gSs.1943 
De  Bardel  C  A 1.  See  T  C  A  I. 

JeffA01earOAIlstg5sl926 
3dg5s  1926 

RochAPitCAIpurm5sl948 
Sun  Ck  Coal  1st  g  s  f 6s.. 1912 

TennCoalTDlv  Istg6sl917 
Birm  Dlv  1st  con  6s.  1917 
Cah  C  M  Co  1st  gu  g  0s.. '22 
De  Bar  C  A  I  Co  gu  g  6s. '10 
WhLB  APCCofst  g  5s.*19 
MAN'F'G  A  INDUSTRIAL. 

Am  Cot  Oil  deb  g  8s. . .  1900 
m  Spirits Mfg  Istg6sl915 
Am  Thread  1st  col  tst  4s  1 91 9 
Bar  ABCarCo  lstg6s  ..1942 
Grameroy  Sug  1st  g  6s..  192 S 

111  steel  Co  deb  5s 1910 
Non-oonv  deben  5s..  .1913 
■nt'l  Paper  Co  1st  oon  g  6s.'  IS 
Knlok  Ice  (Chic)  lstgSs.1928 
Nat  StarchMfg  Colstg6sl92D 
•Procter  A  Gamb  1st  g  6s.  .'40 

Stan  Rope  AT  1st  g  6S.1946 
Incomeg5s 1946 

US  EnveiCo  1st  s  f  g6sl918 
8  LeathCo  s  f  deb  g  6s. '  1 3 
MISCELLANEOUS  BON 

Adams  Hi— Col  trg4s.l948 
mDkAImpSs.  SeeCenNJ 
Bkln  Kerr  jCo  1st  con  g  5s'48 
k'n  W  A  W H  lst5s  tr  ctfs. 
Chic  Jo  A  BtYd  col  g  5s.l915 
Non-cum  lno  5s  ....1907 
Com  Cable  Co  1st  g  4s... 2397 
Registered 2397 


M-8 

J-D 
J-U 
F-A 
A-O 
Q-F* 

j-n 

J-D 
F-A 

in- s 
j-j 

M-N 
J-D 

A-0 
M-S 
M-8 
J-J 
J-D 
J-J 
M-N 
M-8 
M-N 


F-A 
J-J 

m-n 

F-A 

J-D 
J-D 
M-N 
J-D 

A-Oll 
J-J 
J-D 
F-A 
J-J 

Qu-F 
M-8 
J  -J 
J-J 
A-O 
J  -J 
A-O 
F-A 
A-O 
M-N 
J-J 
F-A 

j'-ji 

M-N 
D8. 

M-8 

F-A 


Price 
Friday, 
Aug.  3. 


Bid.     Ask. 


115 


104* 


J-J 
J-J 
J 
J 


8 


105% 

106% 107 


91%  Sale 
108*  109* 
118      ..., 


103% 

1*0% 


107* 


105 


100      

••*••■      i  «  •  »  t 


♦102      

89*"    91 


105     Sale 
105     


98     101 


101     101% 
75 


90 


105  Sale 
'  92  95 
105      106* 


73% 
10* 


114       ..... 

104%  104* 

82*"    

75     Sale 


100     103 


Week's 
Range  or 
Last  Sale. 


Low.    Hiph 
115%     115% 

108%  J'ne'00 
115%      116 


106*-      111 
107         107% 


91  93 

108*-  J'ly'00 
11*%  J'ly'00 
107  J'ly'00 
103*  104 
188*  J'ly'00 
106     Deo'98 


No. 
10 


13 


7 

5 


107 
105 
103 
103 
103 


J'ly  '00 
J'ly'00 
May'00 
J'ly'00 
Deo*99 


105*"  J'ne'00 


103*  J'ne'00 
58     Feb  '00 


103     Jan.'OO 
BO*       93 

107     May '97 
80     May'97 


104}{     105 
106     J'ly  '00 
105     Feb  '00 
104     J'ly'00 
32     Jan-'OO 

100%     103 
89     J'ly  *00 


•  •  •  •  • 

105 

89% 

99 

70 
106 

87* 
104% 
113V* 

78 
9* 


Jan.'00 
Feb '00 
Jan.'99 

Aor'P7 

J'ly'00 
May'00 
May'00 
J'ly  '99 
72* 
8% 


114 
104 


114 

104* 


86*-  J'ne'00 
75  7a% 

UX     Apr'00 


101*  May'00 
1 01      FAb  '98 


11 


Range 

$ince 

Jan.  1. 


Low  Biah 
115%  115% 

103% 110% 
113     120% 


15 


13 


1 
2! 


106     111 
103*-  110 


91        94% 
108     110 

117%  120 
107  107 
108%  106 
120*  127 


107  109* 

105  109 

103  103 

103  105 


105%  105% 


100%  103% 
58       58 

108"  103 
90       95% 


BONOS. 

N.  Y.  BTOOK  EXCHANGE 

Webs  Ending  Aug.  3, 


109  118 

103  no 
105  105 

104  109 
32  33 

100% 104 

63  85 


US     105 
89%    89% 


105     107% 
87%    95 
104%  103 


68       84 
»%    24 


118     116% 

108     105 

H6%    87% 
71        84 
111      111 


101%  108% 


Det  MAM  Id  gr  3%s  8  A.1911 

Erie  TATooltrgsf  5s...  1926 
Gr  ttir  Coal  AC  1st  g  6s.  1919 
Ha  ok  Wat  ReorlstgSs. 1920 
He  id  B  Co  1st  sfg  6s.. .1931 

HonokenL  Alg  5s 1910 

I  on  Steamboat  Co  6s...  1901 
Mad  8a  Gard  lstg  5s... 1919 
Man  Bcb.HALgeng4s.1940 

Met  TATlstsf  g  5s.l918 

Nut  Un  Tel  Co.  See  Wn  Un. 
etvptNews  SAD  D  Ss.1990 
.*  YANJTel  geD  g  5s  oy  '20 
S  f"  A  Ont Land  lstg  6s.  1910 
No  Westn  Teleg.  See  West.Un. 
St  L  Ter  Cupples  8tatlon  A 
PropCo  lstg 4%s 5-20 yr*17 
8  Yuba  Wat  Co  oon  g  6s.  .'33 
8p  Val  Wat  Works  1st  6s.  '06 
Vermont  Mar  1st  s  f  5s.  1910 
West  Union— Ool  tr  our  5s.'3R 
Fdand  rea  est  g  4%..  1950 
Mut  Un  Tel  s  fa  6s...  1911 
Northwestern  Tel  7s. . .  .'04 

U.  S.  GOV.  SECURITIES. 
US  2s  30-year  refundlngt.... 
U  8  2s  registered.... Optional 

U  8  3s  registered 1918 

U8  3sooupon  1918 

U  S  3s  reg  small  bonds.1918 
U  8  3s  oou  small  bonds.1918 

U  8  4s registered ...1907 

U  S4sooupon 1907 

U  S  4s  registered 1925 

U  S  4s  coupon .....1925 

U  8  5s  registered 1904 

U  8  5»  coupon ,.1904 

t  Prices  are  made  in  the  " 

FOR'GNGOV.  SECURITIES. 

U  8  of  Mexico  s  f  g  5 1  of  1 899 

b  These  are  prices  on  the 

STATE   SECURITIES. 
Alabama— Class  A  4  to  5. 1906 

Small , 

Class  B5s 1906 

Class  C  4s 1906 

Currency  funding  4s. ..1920 
Dlst  of  Columbia— 3-6 5s.  1 9 2 4 
Louisiana— New  oon  4S..1914 

Small 

Missouri— Funding. ..  1 894-95 
Nortn  Car— Consol  4s...l910 

Small..., 

6s 1919 

So  Carolina—  4%s  20-40.1933 
Tenn— New  settlem' 1 3s .  1 9 1 3 

Small , 

Virginia  fund  debt  2-3s.l991 

Registered , 

6s  deferred  oertfs ,, 

UNLISTED  BONDS. 
Atch  Col  A  Pao  6s  tr  ctfs. ... 
Atch  J  Co  A  West  6s  tr  otfs. 
Ban  City  So  3s  (wh  issued*. . 


3ti 


A-O 
J-J 

A-O 
J-J 
M-S 
M-N 
J-J 
M-N 
M-N 
M-N 

J-JI 
M-N 
F-A 


J-D 
J-J 
M-8 

J-J 
M-N 

M-N 
J-J 

(For 


Price 
Friday, 
Aug.  3. 


Bid.     Ask 
324 


110 


MMtl       .Hill 


Q-J 

basis 


J-J 


J-J 
J-J 
J  -J 
F-A 
J-J 


J-J 
J-J 
J-J 

A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


110%  Sale 
136*  Sale 


iailv  record 
ln3% 104% 
100         ... 
109%10«% 
109%  109% 


109     110 

116%  1U% 
115%  1151* 

132%  isr 

138%  I33»i 
113*  113% 
113%  113% 

sted  lieparVm 


of  Ave  dollars 


Week's 
Range  or 
Last  Sale. 


Low.  High 
31  31 

109  OoV99 
95%Jan.'97 


118"  Nov' 9 9 


113     Nov'96 
90     Oot.'9P 


101 "  Feb"o-' 
113%  J'ly '00 

iV6%  i'i6% 
106  10** 
109     May'00 


see  seventh  vn 
104  May'00 
100%  Apr'00 
110  J'ly'00 
110%  J'ly'00 


Yr 


19 

48 


oe  v 


109 


109 

100 

•104 

128 

107% 
106* 


105 


♦187% 
115 


s  •  •  •  I 

95 


89%    90 


•••••      •Mill 


108*  J'ne'00 
116%  15% 
116  J'ly'00 
13?%  J'ly'00 
134  J'ly'00 
113%  J'ly'00 
114  J'ly'00 
ent "  for  bond 


098%        96-t 
to  the  pound. 


109%  J'ly '00 
105  Aug'9» 
108  Sep.'Ss 
102     J»n.'00 


121  Apr'00 
107%  J'ly  0" 
109%Feo.'9« 


106%  J'ne'00 


138     Feb  'Oh 

ISO     Mar'00 

96%  J'ne'00 

86%  J'ne'00 

89%       39*4 


6%         7% 

66%  NoV99 
64*  Nov'99 
66     J'ly'00 


10 


»"w 


tin.    ye 

tine* 

Jan.  1. 


Loxo 
19 

High 

40 

■ •  •••• 

•  «•••#. 

•  ••  ♦•  ♦ 

••••II 

'••••#,   ••■••• 


»•••»       •   •!«•« 


*  •  •••    -  inn 


113%  118% 


09%  114V 
105% 106% 
109      112 


receding.) 
103% 105 
ion*  100% 
108%  118 
109     118% 


23 


80 


108%  Hill 
114  117* 
114  116W 
182% 187W 
188  1378 
1 12%  H6* 
113%  118& 
hen  it  sued."1 


696       97% 


108% 116% 


108     108 

iii"  iai" 

106% 108% 


106*  106% 


ISO 


130 
94 
91        96 

85        93% 


eas 


6%    10 


06       70 


•Mo  prioe  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July   *  Due  May.  I  Due  April.  I  Bonds  due  January.  1  Due  August.    aThese  are  option  sale*. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  consecutive  pages).— BANKS  &  MISCELL'8. 


Miscellaneous.   Par, 


Bid. 


Chateaugay  Ore*  Ir  6s '  15 

Ones  A  O  Grain  El— lno. . 

4s 

Ouesebrougb  Mfg  Co.  100 
Chicago  A  Alton  RR  3s... 

ChlcAAlRyS%s  w.  1.1 

Com  stock  ( wh  issued) 

Pref  (when  issued)... 

Cfanln  (HBj-latprei.100 

3d  preferred 100 

Common— See  St.F.x.  list 
Col  A  Hock  C  al  A  I,    fd. 

lstg  5s  1917 JAJ 

Oonsolld  Car  Heating. luO 
Consol  Flrew'ks-Com.100 

Preferred 100 

Consol  Rubber  Tire.. 

Praf 

Corbin  Cabinet  Lock.  100 
Corbln  (P.  A  F.)  Co... .25 
Cramps'  Sh  &  fiu  Bldg.  100 
Diamond  Match  Co. .  .100 
Distill.  Co.  Of  America 

Pref 

EJeJtrto  Boat 

Preferred , 

Kle  itrlo  Vehicle 

Preferred 

Empire  Steel 

Preferred 

E  le  A  Western  Trans. 50 
Fidelity  A  Dep  (Bait).. 50 
General  Carriage.... L 
Qeneral  Chemical.  ....100 

Preferred 100 

Oorham  Mfg  Co-Corn.  100 

Preferred 100 

Havana  Commercial 

Preferred 

Beok-Jones-J  MlU-Pf.l00 

1st  6s  1932 MAS 

XJe-'g-Hall-Mar(asst  p'd) 

Preferred  (asst  p'd)  100 
Hoboken  Land  A  lmp't 

6s 

Illinois  Ele  o  Veh  Trans.  1 0 
((International  Elevat.100 
Internat'l  Pump— Com... 

Preferred 

Enternat  Silver— See  Stk. 
Do  do       pref. 

Do  do    bonds. 

inter-State  Oil 

iron  Bleamuuat, 100 

•■  1901 JAJ 

John  B  Stetson— Com.100 

Preferred 100 

Journeay  A  Burnham.100 

Preferred 100 

Lanston  Monotype.... 80 

Lawyers'  Surety 100 

Lawyers' Title  Ins..,.  100 
LorUlard  (P)— Pref...  100 
Madison  Sq.  Garden— 100 

3d  6s  1919 MAN 

'Markeen  Copper 


■Slex  Nat  Conetruct'n,  pfd 
Minneapolis  Brew  1st  7s. 


so 

13 

70 

340 

Si* 

83 

60 
101 
101 

80 

85 

50 

10 

55 

5 

80 

335 

t  80 

75 

130 

0 

30% 

16 

80 

18 

40 

3 

85 

t  50 

t.... 

0% 

66 

95 

110 

130 

87* 


75 


110 

106 
\      1* 

•••••• 

J  9*4 

65* 
Bxon. 

85 
I  98 

53 
8 

45 

06 

116 

8 

80 

18 

106 

160 

100 

6 

40 

s* 

118 


As  « 


«0 

17 
80 
360 
94% 
90 

¥n* 
70 

103 

103 

45 
90 
60 
16 
65 
7 
85 


90 
80 

122 

J* 

19 

85 

28 

60 

11 


too 

6% 
62 
100 


4?^ 

55 
85 
10 
20 


1% 

20*' 
06* 
Hat. 
37 
98 
63% 
4 


130 

•  •••  . 

80 

13* 

110 

170 

103 

7 


6 

10 

115 


Monongahela  River  Coal 

Preferred 50 

Monongahela  Water... 35 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Enamel'g  A  Stamping 

Preferred 

Nat'l  Gramophone. ...  100 
National  Saw— Pref.. 100 
National  Salt 

Preferred 

National  Surety 100 

National  Tube  SeeNYStk 
National  Wall  Paper.  100 
N.  B.  Eleo.  Veh. Trans..  10 

N  Y  Loan  A  Imp 100 

N  Y  Blsoult6s  1911. MAS 
New  Jer  Zinc  A  Iron.. 100 
N.  Y.  El. Veh.  Transp  .100 

N  icholson  File  Co 50 

Otis  Elevator— Com 

Preferred 

Peck,  Stow  A  Wilcox.  .35 

Pennsylvania  Coal 50 

Pitts  Bess  ALB    50 

Pittsburg  Brewing 50 

Preferred  50 

Pittsburg  Coal 100 

Preferred .100 

Pitts  Plate  Glass...,.  100 
Planters'  Compress  ..100 
Pratt  A  Whitn— Pref .  100 
Procter  A  Gamble.  ...100 

Preferred 100 

1st  6s— See  Stook  Bxoh 

RoyBakPowpf  

Rubber  Goods  Mfg 

Preferred 

Russell  A  Brwln. 35 

Safety  Car  Heat  A  Lt.  100 
Seiooast  Packing  Co 

Preferred 

Simmons  H'rdw-Com.  100 

Preferred 100 

3d  preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J.. 100 
Stand  Und'rg'd  Cable.  1 00 
Sloss-Sheffleld  •  See  Stook 
Southern  Cotton  oil. .  .60 
8tandardCoupler.com. , . . 

Preferred ,,, 

Stat  Isl  R  T  1st  6s'13AAO 

3d  5s  1936 JAJ 

Stlllw-Bieroe  A  Sm-V.100 

Storage  Power 

Swift*  Co ino 

1st  5s  1910-1914.. .JAJ 

Susq  Coal  6s  1911 j«j 

Texas  A  Paolflo  Coal.  100 

1st  6s  1908 AAO 

Title  Guar  A  Trust.. .100 
Trenton  Pott^-Com..l00 

Preferred ,...,,100 

Trow  Directory-New. 100 

Unicn  Copper 

Union  Steel  A  Chain 


Bid 

Ask 

t  10% 

10% 

t  40% 

40* 

t  41 

43 

100 

18 

16% 

80 

•  •• 

31 

74 

78 

36 

40 

83 

89 

60 

63 

150 

170 

txch. 

list. 

62 

75 

t     4 

4% 

70 

85 

118% 

7 

8 

t  64 

28% 

39% 

86% 

87% 

t  87 

410 

t  81 

88% 

t  83% 

23H 

t  43 

44 

84% 

84% 

78% 

79% 

159 

19 

■40 

45 

50 

430 

450 

303 

410 

ust. 

90 

93 

80% 

27% 

76* 

78 

t  65 

78 

116 

185 

•  ■  ••  •  t 

85 

•  •  •  •  r 

«0 

100 

in 

140 

160 

100 

550 

835 

530 

985 

189 

no 

Kxch 

.  list. 

t  08 

40 

188 

107 

95 

50 

65 

14 

16 

101 

103% 

101 

108 

116 

131 

75 

85 

*107* 

880 

410 

8 

7 

60 

63 

60 

60 

8 

»M 

8 

»      1 

Miscellaneous.    Par. 


Union  Steel  a  Ohain  pref 
Union  Switoh  A  Signal.  50 

Preferred 50 

Union  Typewr— Com.100 

1st  preferred 100 

3d  preferred 100 

U.  S.  Cast  Iron  Pipe.,., 

Preferred 


Bid. 


•     •  •  •• 

t  89 

t  67% 

87% 

109 

118 

8 


As.. 


36 

if* 

78% 

39% 
111 
180 
4 

34 


Miscellaneous    Par, 


U  8  Envelope— Com..  10. 

Pref 100 

U  S  Glass— Common. .100 

Preferred 100 

Va.  Coal  Iron  A  Coke.  1 00 

5s  1949 MAS 

Westingh  Air  Brake. .  .50 
Worthing.  Pump,  pfd.  100 


Bid. 


83 

S3* 

101 

6 

36 

tl80 

105 


Ask, 

65 
87 
38% 


e 

40 

181 
110 


Banks. 

Bid. 

Brokers'  Qu 

otati 

N.  Y.  CITY. 

America* .... 

450 

Am  Bxoh.... 

188 

500 

290 

Broadway.... 

840 

Butoh'sADr.. 

86 

171 

500 

Chatham .... 

300 

Ohemlcal..... 

3900 

Citizens' 

148 

v/ity  •  ••••  •  •  •  •  • 

*335 

Colonial* 

270 

Columbia*... 

190 

Commerce. . . 

473 

Continental . 

130 

Corn  Bxoh*. . 

345 

Domes.  Bxoh 

100 

Bast  River.. 

140 

11th  Ward*. 

15U 

Fifth  Ave*.. 

2400 

285 

3600 

1 4th  Street*. 

146 

170 

Gallatin 

400 

Gansevoort*. 

60 

1700 

German  Am* 

120 

German  Bx* . 

i60 

Germania*... 

375 

Greenwich*.. 

165 

Hamilton*  .. 

145 

Hano'r(new) 
Hide  A  Lath 

'Ml 

130 

Imp  A  Trad. 

515 

Irving 

183 

leather  Mfr. 

210 

310 

Llnooln 

775 

Manhattan* . 

265 

Market  A  Ful 

215 

Mechanics'.. 

195 

Meoh  A  Tra* 

96 

Mercantile . . 

190 

Meroh  Bxoh. 

185 

Merchants'. . 

170 

Metropolis*.. 

550 

Mt  Morris*.. 

180 

Ask.        Bank*. 


ons. 


345 


>  •  •  »  • 

310 


281 


103 


2900 


165 
174 


485 

580* 
190 


280 
430 

s  •  •  • 

100 


Qu 


180 
180 


Brokers 
Mutual*. 

Nassau* 

New  Amst.*.. 
NewYork  Co. 
N  Y  Nat  Ex.. 
New  York.... 
19th  Ward*.. 

Ninth 

North  Amer. 
Oriental* 

Paciflo* 

Park 

Peoples'*.... 
Phenix ...... 

Plata* 

Prod  Bxoh*. . 
Republlo  .... 
Riverside*... 
Seaboard .... 

Seoond 

Seventh 

Shoe  A  Le'tb 

State*  

State  of  NY* 
12th  Ward*.. 
23d  Ward*... 
Cnion  Sq*.... 
West  Side*.. 

Western 

Yorkvilla*.. 

BR'KLYN. 

Bedford*.... 
Broadway* . . 
Brooklyn*  . .. 
8th  Ward*... 
5th  Ave*.... 

First 

Hamilton*... 
Kings  Co*.... 
Manufaot'rs. 
Mechanics*.. 
Meoh  A  Tra*. 
Merchants  . . 
Nassau  ...... 

Nat  City 

North  Side*.. 
People's*  . 
Soherm'rh'n* 
17th  Ward*. 


Bid. 


otatio 
140 
175 
375 
1500 
135 
355 
100 
33 
300 
188 
170 
410 
235 
100 
475 
185 
315 
210 
290 
800 
180 
100 
300 
139 
100 
100 
235 
375 
115 
385 


Ask. 


310 
240 
110 

Hill 

100 

•••••• 

110* 

100 
380 
300 
370 
100 
385 
365* 

•  •  •  •  • 

195 
150 
110 


85 

'••••• 

800 
130 
150 


Bank*. 


106 


180 
335 


•  ••• 

100 


115 


330 


85 
110 
300 


Qu 


Brokers 
8  pragae  . 
26th  Ward*.. 

Onion* 

Wallabout*.. 


no 

170 

305 
165 


Trust  Cos. 

N.  Y.  CITY. 

AtlantloTr  . 
Bankers'  Tr 
Bowl'gGreen 
CtLBlty  BAT 
Central  Tr'si 
Olty  Trust. . . 

Colonial 

Continental 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knlok'rb'ok'r 
Manhattan . . 
Mercantile  . . 
Merohants' . 
Metropolitan 
MortonTrust 
N  Y  L  I  A  Tr 
N  Y  8ec  A  Tr 
^orth  Amer. 
Produce  Ex.. 
Heal  Est  Tr  1 
StandardTr't 
Tr.Co.of  Am. 
Tr.Co.ofN.Y. 
Union  Trust. 
U  8  Mtg  A  Tr. 
Unit.  States.. 
Washington 


Bid. 


BR'KLYN. 


Brooklyn  Tr, 
Flatbush  .... 
Franklin. . . . , 
Hamilton... 
Kings  Co.... 
L  Isl  L  ATr. 
Manufaot'rs 

Nassau 

People's 

WUllamsb'gb 


otati 

200 

140 

136 

106 


304 


350 
1950 
300 
330 
376 
1403 
485 
•iOO 
100 
350 
800 
300 
135 
435 
1  4'il 
F760 
3  0 
130 
300 

am 

334% 

1300 
400 
1800 
U90 


■■ns. 


...... 

130 


806 
300 

300 
3050 
860 
345 

•  ••• 

1486 

•••••• 

675 


450 

465 

* 

400 
145 


414 

160 
306 
365 
340 
.'40 
107 
85 
330 
185 


•  ••••• 

* 
195 
1400 
470 


415 


«  •••• 

338 
300 


*  Banks  marked  with  an  aster1**  (*)  are  State  banks,     i  Purohaser  also  pay  t 
toarwtAlaU   t  Prioe  per  share       sals  at  Stook  Bxoh.  or  at  auction  this  weak . 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanges— A  Daily  and  Yearly  Record. 


sii are  Prlcea-Not  Per  Centum  Price*. 


'  Saturday, 
July   28 


» .  a 

350 

850 

•148* 

•943 

*  t  •  • 

•189 

190 

iso*  137% 

•185 

13« 

»  M 

135 

•186      187 
•26*    85% 
•88*    35 
78       76 
•18       18% 


81        51* 
•71%    78 

805  80S 
64  61 
88       93 

8%      8% 
39  11-18 

•14*    UK 

•57%    57% 

76*    75* 

•87        87* 


93*  93* 

•86*  37% 

•23*  85 

•75*  76 
8  3 


134* 

•117 
144% 

10* 
897 

63 
744 

17 

55 
♦38* 
♦96 
•83% 


Monday, 
July   30 


33       33 
350     350 

143*    

•313        ..... 

189      189 

135% 138* 

136      136 

♦133      185 

30        80 


Tuesday, 
July    31. 


38       33 
*......  350 

143  148 
343  312 
•189  190 
125*  186 
186  136 
•123      135 


187 

35* 

34 

76 

13 
•88* 

50% 
•7'* 
305 

63* 
•37% 

•3% 

89% 
•14* 

57 

75 

87 

16* 


137 

85% 

84 

76 

12 

83 

50% 

71* 
305 

64 

98 
8* 
ll-ie 

14* 

57 

75* 

37 

18* 


93*    93* 

86*  87* 

•33*  25* 

♦75*  76 
2  2 


188* 

118 

145 

10% 
899 

63 
744 

17 

55 

3  J* 

97 

34* 


9H       911 
97*    97* 
138     136 
18        13 
3*      3* 
115* 115* 
•18*    19 

•     •••••• 

• 46 

• 63 

•Bid  and 


1311* 
116% 
144* 

10* 
394 

63 
■735 

16% 

55 
•38* 

98 

33 

53 

9% 
*J6 
185 
•18 
3 
115 

18* 


40 
•i87 
25* 
24 
76 
12 

•8894 

50  * 

•71* 

205 

63% 

97* 

8  5< 


40 

"85% 
24* 
76* 
12 

'50% 
71* 

205 
61* 
97* 

16 


Wednesday 
Aug.    1. 


33        33 

349      250 

xl41*14l% 

'342      

189     190 
135*  136* 
•185     133 
•133      125 


♦14*  14* 

57*  68* 

75*  75J4 

37  37 

16*  16* 


91  94 

86  87 

33  33 

♦75%  78 

3  3 


13496 
116* 
145 

10* 
897 

83 
740 

17 

55 

. - • >8f 

93 

83* 
53 
9* 

125* 
19 
3* 
115 

18* 


63       63 

aikedprloes 


130 
117 
144 

10* 
395 

63 
710 
xt«% 
•55 

38* 
•95 

38* 

58* 
9 

97 
133* 

18 
8* 
1T5 

18* 


133H 

117 

144* 

10* 
396 

63 
710 

1«* 

56 

39* 

97 

33 

5  $* 
9 

97 
123* 

18 

a« 

115* 
13* 


'  .....    63 

no  sale  »a 


40  40 
137     137 

25*  25* 

23*  21* 

76  76* 

18  12 

87*  87% 

51*  51* 

•71*  71* 

•  •  a  a  I  I     •  •  a  I 

84  84% 

97%  97* 

•8*  8* 

•39%  29* 

•14*  14% 

58%  59* 

76  76* 

37  37 

16*  16* 

(••III   •#•■« 

93*  93* 

88*  86% 

33*  2i* 

75*  75* 

1%  8 


119* 
116* 
144 

10* 
297 
•63 
•735 
18* 
55 
38* 
•96 
83* 


121% 

117 

141 

10* 
399 

61 
740 

16% 

55 

38* 

97 

32% 


Thursday, 
A  ug.    2. 


33  33 

349  349 
141* 141* 

943  313 

189  189 

126  128* 

•135  136 

125  125 


♦32 
348 

♦143 
345 

♦189 


137   137 
•25    25* 
23   2) 

78*  76* 
•12    13 

87%  87% 
51   5i 
•71*  71* 
205  805 
61   84* 
97%  97% 
♦8<   8* 
•29%  89% 
14  1-18 
58%  59* 
75*  76 
87   87 

. • a  aic   •••itt 
•  •  *  *  •   linn 

93*  93* 

87  87% 

♦23*  31 

75  75« 

1%  3 


«%   9% 
♦98   98 
184   124 
♦18   19 

3*   2* 

114% 114% 

18*  18* 


63 
made. 


63 


131 
116 

143* 

10* 
299 
♦63 
'735 
•16* 

54* 

40 

96 

33* 


133* 

117 

144 

10% 
801 

61 
740 

16* 

54* 

40 

96 

33* 


♦96    98 
131  121 

18%  18% 

2*   3* 

115*115* 

18*  1854 


Friday, 
Aug.    3. 


33* 
349 
143 

318 
190 


128*  137* 
'135  136 
'124   135 
•29%  30* 
•39%  40* 
137   187 
25*  *5% 
24    23 
75<  76 
12*  13* 
♦87    37* 
51%  51% 
•71%  73 
♦2)5  207 
64*  64* 
98   98 
•8%   8* 
29  13-18  3U 
14  7-16 
59%  60* 
76   76* 
87   37 
16*  16* 
♦35   36 
•93   94 

89  89* 

•33  34 

75*  76 

3  2 


63 


181 

•116 
143* 

10% 
300 

65 
•735 

16 

54 

40 
•98 

38% 

53 

9% 
•J6 
134 

19* 

8* 
115 

18* 


133 

117 
144* 

10% 
308 

65 
745 

16* 

51 

40 

97* 

32% 

53 
9% 

93 
181 

19* 

3* 
115 
18* 


ACTIVE  STOCKS. 

U  Indicates  unlisted. 


•43       45 
63       83 
a  39  9-16 


Rallrond  Stocks. 
Amerloan  Railways  1........  (Phila.)....   50 

Boston  &  Albany (Boston).. ..100 

Boston  Elevated,  full  paid . .       "       ....  1 00 

Boston  *  Lowell "       ....100 

Boston  &  Maine "       ....100 

Chlo.  Burl.  &  Quinoy "       ....100 

Chlo.  Juno.  *  On.  Stook  Yds.       "       ....100 

Preferred "       ....100 

Choctaw  Oklahoma  4  Gulf..  (PhllaJ....  50 

Preferred •       "       ••••   50 

Fitchburg,  pref (Boston)....  100 

Lehigh  Valley (Phila.)  ....  50 

Massachusetts  Elect.  Cos.  T.(Boston)....100 

Preferred* '*       ....100 

Mexican  Central "       ....100 

Northern  Central.... (Bait.)  ....   50 

Northern  Paolflo (Phlla.)  ....100 

Preferred "       ....100 

Old  Colony (Boston).... 100 

Pennsylvania (Phlla.)....  50 

Philadelphia Traotion ,       "       ....  50 

Reading  Company •       "       ....  50 

1st  preferred. "       ....  50 

3d  preferred "       ....   50 

Union  Paolflo (Boston)....  100 

Preferred "       ....100 

Union  Traotion,  *  1 7%  paid.  (Phlla.)....   50 
United  Ry  4  Eleo.  Co (Bait.)  ....   50 

Preferred "       ....  50 

West  find  Street ...(Boston)....  50 

Miscellaneous  Stocks. 

Arialgamated  Copper! (Boston)....  100 

Amer.  Agrtcul.  Chemical  IT..        "       ....100 

Preferred  T "       ....100 

American  Alkali (Phlla.)....   50 

Preferred,  9 10  paid "       ....50 

American  Sugar  Refining  1. (Boston).. ..100 

Preferred* "       ....100 

Amer.  Telephone  &Tel.Co.f       "       ....100 

Asphalt  Co  of  America (Phtla.)lO  paid 

Boston  4  Montana ...(Boston)....  35 

Butte  4  Boston "       ....  10 

Calumet  4  Heola "       ....  25 

Cambria  Steel,  84%  paid  . . . .  ( Phila. ) . . . .  50 

Consolidated  Gas (Bait.)  ....100 

Dominion  Coal ...(Boston)... .100 

Brie  Telephone "       ....100 

Federal  Steel "       ....100 

Lehigh  Coal  4  Navigation. . .  (Phlla.) ....  50 

Marsden  CoT "        ....100 

New  Bng.  Cotton  Yarn,  pref  .(Boston) ....  100 

New  England  Telephone "       ....100 

Old  Dominion  Copper  t.... . .       "       ....   25 

Philadelphia  Bleo. T  2* paid  (Phlla.) 

United  Gas  Improvement H. .       "       ....   50 

United  States  Oil.... .(Boston)....  25 

Welsbaoh  Light  T (Phila.)....     5 

West ingh.  Blectrto  4  Mfg. . . (Boston) ....  50 

Preferred "       ....  50 

39  i  i-16  iEx  rights 


Sales 

of  the 

Week. 

Shares 


333 

87 

129 

10 

10 

7,065 

85 

3 

100 

20 

137 

1,153 

850 

1,851 

43S 

89 

1,701) 


$3  Mar. 

338  Mar. 

1 95  Jan. 

341  Jan. 

187  Apr. 
119*  Jan. 

13l  Mar. 


45 

1,774 

550 

60 

4,900 

600 

7,300 

509 

416 

873 


159 

391 

200 

84 

5,807 

80,926 

133 

789 

3,595 

328 

285 

13 

3,63^ 

195 

632 

83 

1,687 

8 

3,085 

110 

99 

215 

17,184 

379 

48C 

• • t • •• 


Range  of  Sales  in  1900. 


Lowest. 


122 
89 
39 

110 


31 


Jan. 

May 

May 

Jan. 
38*  July 
15  Jan. 
75  Jan. 
10%  Jan. 
82*  June  28 
is*  j in  e  33 
70*  June  85 
303  Jan.  13 
63*  June  37 
95  Jan  2 
8  l-l«  June20 
24  9-ltt.lan.iO 
13  Jan.  10 
14%  Jan.  9 
70*  June  25 
35%  May  9 
15%  Jan.  8 
34  Jan.  9 
91*  May  29 


81*  Jan. 
20     June 
70     May 
1%  Aug 
%  Jan* 
95*  Mar. 

107     Mar. 

140  June 
»3%  May 

251     Jan. 
43     Jan. 

695  May 
14*  June 
50  Mar. 
38* Jane 
95  June 
29*  Ju  e 
43  Jan. 
6*  Mar. 
98*  J.ly 

122     July 

14     Mar. 

3     July 

U07  Mav 
14*  June 
40  Jan. 
40  Jan. 
61     Jan. 

t  «50  paid 


2; 

i)3 

l 

15 

9 

2 

2H 

14 

18 

2 

39 

86 

5 

35 

89 

25 

8 
16 
18 
14 
30 
18 
31 

6 
12 

5 
in. 


Highest 


84*  July  13 
254  July  17 
145*  Apr.  88 
249  Apr. 
30  3*  Jan. 
133*  Apr. 
142  Apr. 
127     Feb. 

35     Apr. 

45     Jan. 
139*  July 

29%  Apr. 

29     Feb. 

79%  Feb. 

14*  Mar.  19 
100     Jan.  29 

63*  Apr. 


18 
5 

a 

9 

5 

18 

4 

8 

37 

14 

15 


77*  Apr. 
309*  May 

71*  Apr. 

99  Feb. 
10  9-16Apr. 

33*  Apr. 

17%  Apr. 

60%  Apr. 

78     Apr. 

40%  Mar. 

19*  Mar. 

37*  May 

94*  Mar. 


4 

13 
1 
5 
6 
5 
0 
5 
4 
4 
31 
80 
8 
9 


2 

5 

,21 

19 
3 
4 

\o 

19 
5 
8 
8 

16 
3 


97*  Apr. 

■i5     Jan. 

80*  Mar. 

8     Jan. 

1*  Jan. 

137*  Jan. 

118     Jan. 

15.      May 

1 4%  Feb. 
330      Apr. 

85*  Apr. 
770     Feb, 

?■'%  Feb. 

62*  June  18 

51  Mar.  SI 
133     Feb.  38 

57%  Feb.     6 

54%  May  18 

13  Jan.  93 
103*  Mar.  97 
140     Jan.     8 

34%  Apr. 

6*  Jan. 

160*  Jan. 

35     Jan. 

50     Mar. 

43*  Apr. 

«6     Mar. 

I  S  5  paid. 


4 
9 
11 
8 
27 
35 
88 


INACTIVE  STOCKS 

RAILROADS.— Price* 
All  4  Oharlotte(Balt)  100 
Bos4Mainepf.(Bost)10C 
Boston  4  Prov.  "  100 
Central  Mass...     "     100 

Pref "      100 

00ira4Passum  "  100 
Oonn  River....  "  100 
OonaolTrPittaT(PhU)  50 

PreM "       50 

da  South  4  Fla. (Bait)  100 

1st  pref "     100 

8d  pref -'     100 

B'rmant'n  Pass(PhU)  50 
Hestonv  M  4  T     "        50 

Pref 50 

Inds  Street "     100 

KG  FtS4M..(Bost)100 

Pref "     100 

Little  Sehuylk.(Phll)  50 
Main*  Central. (Bost)lOO 
MlnehUl  4SH.(PhlO  50 
Nesquehon'g  Y.  "  50 
North  Penn....  "  50 
Pere  Marqu'te.(Bost)l00 

Pref. "      100 

Phil  Germ  *  *».(PhU)   50 
Rys  Co  General  1    " 
Seaboard  w.l.  (Bait) 

Pref  w.  L..... 
United  N  J...  (Phil)  100 
CnPow4  Trans  "  85 
United  Tr  of  P.     "       50 

Pre! "        50 

West  Bnd  pref. (Bost)  50 
WestJer4SS.(Phil) 
WestNY4Pa.     " 
Wis  Cent,  new. (Bost)  100 

Pref "      100 

Wor  Nash  4  R.     "      100 

MISCELLANEOUS, 
Alloues  Minlng(Bost) 
Amer.  Dementi  (Phil) . 

Axoadlan (Bost) 

Arnold  Mining.  " 
Atlantic  Mtn'g.  " 
Baltic  Mining.,     •• 

Beth  Steel (Phil) 

Boston  Bleo  Lt-(Bost)  100 
Cambria  lion.. (Phil)    50 

Canton  Co (Bait)  100 

Centen Mining. (Bost)   35 

Central  Oil "       25 

Con.  Lake  Sup.  (Phil) 

Pref " 

Danv.Bessemer  " 
Dlam  State  St  " 
Domln  Coal  pf  .(Bost)100 
BdlsonB!  111...  "  100 
Hie  Co  of  Ami.  (Phil)  50 
franklin  Mln'g.(Boet)  85 
General  Elect. .    "     100 

Pref "     100 

Gen  El  Auto-M7(Phtl)  50 
Ind-Hgry  Comt(Bost)100 
IntButH48M  "  10 
laleRoyalet....  "  85 
Maneiac Rub.. (Phil)   50 

Pmi "       50 

Mary  landBrew.  (Bait)  1 00 

Preferred...  "  100 
Margenthaler . .  (Bost)  1 00 
Hex  Telephone  10 


Bid. 

Ask. 

Aug. 

3. 

lib 

160 

163     ; 

303 

305 

15 

16 

63 

65 

160 

370 

s • •• •• 

•••••• 

a  a  a  a  a  a 

40 

*  •  •  • 

93 

94% 

70 

148 

49 

78% 

15 

80 

80 

85 

•••••• 

160 

162 

68* 

54 

105* 

•••■•• 

32% 

23* 

68* 

59* 

154 

8* 

,,,,, 

8 

8* 

33* 

84 

871 

38 

•  a  I  II t 

••*••■ 

113 

113% 

66 

•••••« 



13 

14% 

37 

48 

125 

13o 

11% 

Ilk 

7% 

30* 

80% 

3* 

4 

33* 

34 

80* 

81 

14% 

169 

171 

71* 

78% 

16 

17 

89 

15% 

6 

1HS 

3% 

•  1  •  •» 

118 

115 

805 

3U8 

8% 

13 

)3% 

130 

30* 

138 

.39 

9 

10  " 

3 

8% 

26* 

37 

IH 

•  ei  • 

*  a  a  ■  •  * 

•  •it 

3 

4 

13%1 

16 

184 

185 

3 

3* 

STOCKS    BONDS 


10 
35 
25 
35 
10 
50 
50 
50 


MISOBLL.— Concluded. 
VawEugGs&C  t  (Bost) .... 
NewHavI4  S.(Phll)  5 
So  AmG  Dredg(Bost) 
Old  Col  Mining.  " 
Osceola  Mining.  " 
Palmetto  Co.... (Phil) 
Parrott  Sil4Cop(Bost) 
Penn  Bleo  Veh.  (Phil) 

Pref " 

Pennsyl  Salt...     " 
Pennsyl  SteelU.     " 

PrefT "      100 

Qulncy  Mining. (Bost)  85 
Rhode  Isl  Mtn. .  (Bost) 
Santa  Ysabel  G     " 
9usqueI4  8U..(PhU) 
Tamarack  Mtn.  (Boat) 
TelepTel4C..(Phtl) 
Tidewater  St. . .     " 
Torrington  "A"  (Bost) 

Pref " 

CnCopL4M'g    " 
UnBiL4Pow  pf  (Bait) 
Un  Shoe  Maoh..(Bost) 

Pref...., " 

US  Mining....  " 
USPHorseCol.(Phli) 
Utah  Mining.. (Bost) 4-85 
Warwick  I  4  8.  (Phil)  10 
Welsbaoh  Coml     "      100 

PrefT "      100 

Westm  rel  Coal  "  50 
Winona  Mlnlng(Bost)  85 
Wolverine  Min.     "       85 

Bonda— Boston. 
AmBeilTel4s..l908  J 4.1 
AT4SFgeng4s.'95A40 

Adjustment  g  4s.. 1995 
Boston  Term'l  3*s.  .1947 
BosUnGaslst5s.'39J4J 

3dM5s 1939  J4J 

Bur4  Mo  Riv  ex'pt  6s.  J  4.1 

Non-exempt  6s. '18  J4J 

Plain  4s 1910  J4J 

Ch  Bur  4Q4S.1983F4A 

IowaDiv  4s.  1919  A40 
Chicago  Juno  5s.l915J4J 
Ch  4  No  M  gu  5s. '31  M4N 
Chi  4  W  M  gen  5s.'31  J4D 
Con.  of  Verm't  4s.'13  J4J 
Curr't  Riv  1st  5s.'87  A40 
DGR4Wlst4s.'46  A40 
Domln  Coal  lst6s.'13M48 
Bast'n  1st  M  6s  g.*06  M43 
Fr  Elk4M  Y  1st 6s  '33  end 

Unst'p'd  1st  6s.'33  A40 
IUln  Steel  oonv  5s.'10  J4J 

Debenture  5s.l9l3A40 
KCC4  81st5sg.'35  A40 
K  C  Ft  S4G  1st  7s.'08  J4D 
KCF  S4Mcon  6s.'28M4N 
KCM4Blst4s..'34M&8 

Inoome  5s 

KC4MRy4B5s.'29  A40 
KC8tJo4CB7s.'07J4J 
L  Rook4F  S  1st  7s.  '05  J& 
LB4StLlst5s  1939... 

Gen  4s  1943., M&- 

Mar  H  4  Ont  6s...' 25  A40 
Mex  Cent  4s  g.  .1911  J4J 

1st  oon  lno  3s  g  non-oum 

3d  oon  lno  3s  non-oum. 


Bid. 


15 

•  •  •  •  a  • 

2 

a 

67 

5a 
41 


•  a  a  a  a  a 

138 


* 
8% 
196 

■*9* 
37* 
98 
1 
93 
29 

37 

"88* 
7% 

s  a  a  aa  • 
Mill 
an  ia  i 

3* 
38* 

{  99% 
{  9»% 
i  83* 
|ll4 

!  "47" 

3II8 

2106 

{100 

{100* 

2103 

{"97" 

♦  86 
i  90 
i  97 
{III 
4114% 
{187 
{136* 
i   98* 
{   99 

3  99 
{113 
3110* 
{  98 
64 
3103 

*  

3104 


1118 

{   79 
26* 
12* 


Ask. 


16 

"2* 

s 

67% 
41% 


135 
8 
1 

187' 


28 
38* 

3 
35 
30 
24 
37% 

39" 


•  a  •  •  a 

•  a  a  •  •  a 

•  a  a  a  « 

3 

89% 

100 
100* 

84 
116 

80 

50 

107" 


113 

99 

103 

87* 

93 

98 


99* 

99* 


110% 

"es" 


H8 
106 


80 

87* 
13* 


BONDS 


Boston— Concluded. 
NewEng  con  gen5s'45J4J 
N  BCotYarn  5s  1929F4A 
NB  Gas  4  Cist  5s..  1937 
New  Bng  Tele  6s.'99  A40 

6s 1907  A40 

N  Y4N  Eng  1st  7s.'05  J4J 
1st  mort6s..  ..1905  J4J 
Rutland  1st  6s.. '03  M4N 
Torrington  1st  5s  1918.. . 
West  End  St  5s.  .'03  M&N 

4*s 1914  M48 

Deb  4s 1916  M4N 

Bonds— Baltimore. 

Anacostia  4  Pot 5s 

Atl  4  Ch  1st  78.1907  J4J 

AtlG-Llghtlst5sl917J4D 

Atl  Coast  L  otfs  5s  . . J4D 

Bait  Beit  1st  5s.  1 990M4N 

BaltCPaslst  58.191 1M4N 

Bait  Fundg  58.1916  M&N 

Exchange  3*s.l930J4J 

Balt&Plst6sml  1911A40 

1st  6s  tunnel  1911..J4J 

Bal  Trao  1st  5s.l929M4N 

Ext  4  Imp  6s.l901M4S 

No  BaltDiv  5s.l942J4D 

Conv'rtlble  5sl906M4N 

Central  Ry  6s..  .1913  J4J 

Consol  5 1933  M4N 

Ext  4  Imp  58.1933M4S 
Chas  City  Ry  1st  5s  '83J&J 
ChasRyG4B15s'99M4S 
CharlC4A  ext5s.l910J4J 
City4Sub  lst5s.l922J4D 
City48ub(Wash)lst5s'48 
Col4Grnvlst5-6.1917J4J 
Consol  Gaa  6s.. 1910  J4D 

5s 1939  J4D 

Ga  4Alalstpf5sl945A40 
GaCar4Nl  st5s  g.  1 939  J4J 
GeorgtaPlst5-6s  1923J4J 
GaSo4Fla  lst5s.l945J4J 
Greater  Seaboard  otfs.... 
KnoxvTrac  lst5s  '38A40 
Lake  R  El  lst«u5s'43M48 
Maryland  Brewing  6s  ... . 
MetSt(Wash)lst5s'25FA 
New  Orl  Gas  1st  5s...Var 
NewpN40Plst5s'38M4N 
Norfolk  St  1st  5s  '44.J4J 
North  Cent  4*s.l  935  A40 

6s  1900 A40 

6s  gold  1900. J4J 

6s  1904 J&J 

Series  A  5s  1926.... J4J 

Series  B  5s  1926...  .J&J 

Pitt  Un  Trao  5s.l997  J4J 

PotomVal  lst5s.l941J4J 

8ecAvTn(Pltts)5s'34J&D 

Sav  Fla  4  West  5s  •  34  A40 

Seaboard  loan  certfs  ..,,. 

Seab  &  Roan  5s.l«28  J&J 

UuBl  L.4Plst4*s'39M4N 

Un  Ry  *  Bl  lst4s'40.M4S 

Inoome  4s  1949....J4D 

Vlrg  Mid  1st  68.1906  M&8 

3d  series  6s.. 1911  M48 

3d  series  6s.  .1916  M4S 

4th  ser  3-4-5S.1931M4S 

5th  series  5s.l936  M48 

Va  (State)  3s  new.'32J4J 

Fund  debt2-3s.l991J4J 


Bid. 
1. 

Ask. 

a  a  a  a  ■ 

1103% 

104* 

1  64 

65 

{100 

3103 

•aaaaa 

U4% 

Cll.lll 

•  •  •  aa 

3108 

105 

< 

3103 

I 

{ 

100* 

101% 

U5* 

108* 

a  a  a •• a 

a«a«t 

•  a  a  a  at 

Hill 

109* 

135 

•aeata 

111% 

Mill 

117% 

Mill 

103 

117* 

100% 

Mill 

116* 

Mill 

117% 

•  •  a  •  » 

104* 

105* 

98 

105* 

•  ■  a  a  •  a 

115% 

116* 

105 

117 

Mill 

US 

114 

113 

113% 

105 

103 

103* 

131 

109* 

•  a  a  a  a 

103 

108% 

98 

100 

U7* 

•  a  a  a  1* 

66* 

67* 

133 

134 

•  a  a  a  a  • 

•  Mill 

••••*» 

Mill 

108* 

113 

•  Mill 

Mill 

HUM 

.111*1 

108 

119* 

'Mill 

119* 

'••••I 

110 

a  •*•• 

98 

118* 

•  Mill 

113% 

•  a  a  ■* 

117 

118 

104* 

106 

88 

90 

98% 

99 

71% 

71% 

110 

180 

a  •••• 

119 

no 

113* 

•  a  mi 

90 

89 

90% 

BONDS 
Baltimore— Couoiu'd, 

WestN  Coon  6s.  1914  J4J 
WestVaC4Plst6g.'l  1J4J 
Wil  4  Weld  Ss. .  1935  J&J 
Bonds—  Philadelphia 

AlleVyBext7sl910A&O 
Asphalt  Co  5s  tr  otfs.  .... 
Atl  City  1st  5sg..'19  M&N 
Balls  Ter  1st  5s.  1936  J&D 
Berg&BBrewlst6s'31J4J 
BBoroGaslst58.'38M&^ 
Cambria  Iron  6S.1917J&J 
Ches&D  Can  1  st5s. '  1 6  J  &.) 
ChooOk&G  gen  5s'19J&J 
Cit'8*8tRy(Ind)con  5s.'33 
Colum  St  Ry  l8toon5s.'3ii 
Con  Trac  of  N  J  1st  5s..*33 
Del  &  B  Bk  lst7s.'05  F&A 
Bast&A  1st  M  5s. '20  M&N 
Edison  Elec  5s  stk  tr  otfs. 
Bleo4  Peop's  Tr  stk  tr  otfs 
Elm&Wilm  1st  6s. '10  J4J 
Inoome  5s.... 2862  A40 
Bq  111  Gas-L  1st  g  Ss.1928 
Hestonv  M  4  F  oon  5s.'24 
H4  B  Top  con  5s.'35  A  tu 
Indianapolis  Ry  4s..  1933 
E  C  Sub  B  1st  6s..'20  J&D 
Lehigh  Nav  4*s.  .'14  Q-J 

RR4sg, 1914  Q-F 

Gen  M  4%s  g..  1924  Q-F 
Leh  VC'llst5sg.'33J4J 
Leh  Yal  ext  4s.. 1948  J4D 

2d  7s 1910  M&S 

Consol  6s 1923  J&D 

Annuity  6s J&D 

New'kConGas5s'48J&D 
Newark  Pass  oon  5s.  1930 
NYPhU&Norlst4s  '39J&J 
Inoome  4s. .  .1939  M&N 
No  Penn  1st  4s..'36  M*N 

GenM7s 1903J&J 

Penn  gen  6s  r...  1910  Var 

Consol  6s 0.... 1905  Var 

Consol  5s  r . ...  19 1 9  Var 

Penn  4  Md  Steel  oon  6a. . 

Pa  4  N  Y  Can  7s..'06  J4D 

Cons  5s 1939  A40 

Cons  4s 1939  A40 

Penn  Steel  IstSs.'  17  M&N 
People's  Tr  tr  certs  4s.'43 
PhUa  Bleo  gold  trust  otfs 

Trust  certfs  4s 

Ph&Br  gen  M  5g.'20  A&O 

Gen  M  4s  g.  .1920  A&O 

Ph  &  Read  2d  5s.'33  A&O 

Consol  M  7s..  191 1  J&L 

Con  M  6s  g... 1911  J&L 

BxtImpM4sg.'47  A&( 

Con  M  of  '82  4s.'37  J&. 

Terminal  5s  g.1941  Q-» 

P  Wll  &  Bait  4s.  1 9 1 7  A&o 

CoUattrust  4s.l921  J&J 

Pitts  C48t  L  78.1900  F*  a 

Read  Co  gen  4s,  1997  J&J 

Rochester  Ry  oon  5s.  1930 

SohRBSldelst5sg'35J&D 

SoranTrao  1st  6s  '32M&N 

Union  Term'l  lit  5s.  F&A 

United  N  J  4s.  .1944  M&c 

UnTracPltts  gen5s'97J4J 

lAnd  interest. 

•Prioe  includes  overdue 


Bid 


116% 

112 

115 

138 
78% 

•  Mill 

■  •  •  a 

94 


Ash. 


51 
105 


■  •  III 

116 
113% 

"99% 


108 


73 

Mill 

118 

108 

106 

l'S% 

117 

ISO 

122% 

128 

108% 

•  mii: 

•  •  a  ail 

80 

109% 

136 

112 

91 
117 

no* 


106% 
1C0* 
65* 
181 
109 
138 
139 


105* 
104* 
134* 

108* 
103% 


107% 
110 


116 
113* 

t»l'B- 
OOUDO 


116% 

■Mill 

98 


105% 

MM, 


"Ml 

100 


•  Milt 

•  •III 

•M|| 

104 


183 

188% 

•  Mill 

ail*  I 

"ST 

>•«•■ 

•  m  aa 


•  sail 
HUM 

•  Mill 

•  Mill 


•  •••I 

ailM 
sum 


135 

■  a  a  ill 

Mill 


a  ill  . 
an** 

Mill 


Sill* 

llllt 

paid, 
ns. 


230 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and  including  sach  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Adirondack 

Ala.  Gt.  South.. 
Ala.  Midland... 
Ala.N.O.ATex. 

N.O  AN.E... 

Ala.AVicksb 

Vicks.Sh.AP. 
Allegheny  Val. . 

Ann  Arbor 

An.Was.ABal.. 
Ark.  Midland... 
Atoh.T.AS.Fe. 
Atlanta  &  Char. 
Atl.  Knox.  A  No 
Atlanta  AW.  P.. 
At.Vald'staAW 
Austin  AN'west 
Bait  A  Lehigh. 
Bait.  A  Ohio.... 
Bal.AO.  Sou'w 
Bang'rAAro's'k 
BathAHam'nde 
Bellefonte  Cen. 
Benn.A  Rutl'd. 
Brans  w'k&W  st 
Buff.  R'ch.A  Pitt 
Buffalo  A  8usQ 
Bur.C.Bap.AN. 
Canadian  Pao. . 
Cedar     Rapids 

Garner  &  N'w. 
Cent,  of  Georgia 
Central  N.  E... 
Central  of  N.  J. 
Central  Pacific 
Charlest'n&Bav 
Chattan'gaSo.. 
Ches.  AOhio.... 
Chio.  &  Alton.. 
Ohio.  Bar.  AQ. 
Chic  A  East.  111. 
Ohio.  Gt.  West'u 
Chlc.Ind.AL... 
Chio.Mil.&St.P. 
Chic  A  N'thw'n. 
Chlo.Peo.&8t.L 

St.L.C.ASt.P. 
Chlo.R'kl.  A  P. 
Chlo.8t.P.M.<feO 
Chlo.Ter.Tr.RR 
Choo.Ok.AGuli 
Cin.N.O.AT.P. 
Cln.Ports.AVir. 
Cl.O.Oh.ASt.L. 

Peo.  A  East'n. 
Cl.Lor.AvVheel. 
Col.  Midland.... 
Colorado  &  80. . 
Col.New.A  Lau 
Col.Sand'yAH. 
Corn-wall  ALub. 
CumbTd  Valley 
Denv.ARioGr.. 
DenverASo'w'n 
Det.AMackinao 
DuluthS.S.AAtl 
E.  St  L.  A  Car.. 
ElginJol.&East 

Erie. 

Eureka  Springs 
Ev'ns.AIncTplis 
Evansv.AT.H. 
Find.  Ft.W.AW. 
Fla.Cent.APen. 
Ft  W.  A  Den.  C 
Ft.W.ARioGr.. 
Gads.  AAtt.U.. 

Georgia  RR 

Georgia  A  Ala.. 
Geo.  So.  A  Fla. . 
GllaVal.G.AN. 
Gr.Tr'nkSyBt'm 

Det.G.H.AM. 
GreatNorth'n— 

St.  P.  M.  A  M.. 

East  of  Minn 

Montana  Cent 
Tot.  system. 
G'lfB'mntAK.C 
Gulf  AInter-S.. 
Hooking  Valley 
Hoos.ATex.Cen 
Illinois  Central. 
IndDee.  A  West 
Ind.Ill.AIowa. 
In.AOt.N'rtb'ii 
llnteroo.  (Mex.) 
Iowa  Central... 
Iron  Railway.. . 
Kanaw'aAMloli 
K.O.F.So'ttAM. 
K.O.Mem.  A  Blr. 
Kan.  C.  N.  W  . 
Kan.  City  A  Om. 
Lehigh  A  Hud.. 
Lehigh  Val.RR. 
Leb.  V.  OoalOo 


Latest  Gross  Earnings. 


Week  or  Mo 


May 

3d  wk  July 

May 

Pao.  Jun" . 
lstwk  July 
IstwkJuly 
lstwk  July 

June 

3d  wk  July 

May 

May 

June 

April.... 
June..... 

May 

June 

May 

May 

June 

4th  wk  J'ne 

May 

May 

May 

April 

May 

4thwkJuly 

June 

3d  wk  July 
3d  wk  July 


April 

3d  wk  July 

June 

June 

May 

May 

3d  wk  Tuly 
3d  wk  July 

May 

June 

3d  .vk  July 
3d  wk  July 
3d  wk  July 
4thwkJuly 
une 


Current 
Year. 


June... 

June 

June 

3d  wk  July 

July 

3d  wk  July 

June 

3d  wk  July 
3d  wk  July 
3d  wk  July 

June 

May 

May 

2d  wk  July 

May 

May 

3d  wk  July 

May 

May 

3d  wk  July 

Jane 

June 

May 

Mareh 

3d  wk  July 
3d  wk  July 

June 

Mdwk  Mar. 

May 

3d  wk  July 

June 

8dwkJuly 

lune 

June 

May 

3d  wk  July 
2d  wk  July 


June 

June 

June 

June....... 

May 

March 

4thwkJuly 

May 

June 

March 

May 

3d  wk  July 
Wk  July  14 
4thwkJuly 

June 

8d  wk  July 
3d  wk  July 
3d  wk  July 

June 

4thwkMay 
June....... 

June 

June 


$ 
13,557 
35.285 
68,909 

26,000 

9.000 

8.000 

284.101 

27.896 

4.577 

7,804 

3.846,136 

173,394 

32  196 

48,803 

16,787 

12.830 

11,610 

3.095,628 

176.137 

107,032 

1,814 

3,934 

2^,352 

57,433 

153,942 

46.382 

76,474 

531,000 

2,572 

134,565 

55.774 

1.353,21- 

1,420.707 

63,957 

2.438 

271,711 

625.852 

3.994,910 

108,364 

123,480 

74,322 

1,110,024 

3,688,173 

90,469 

2.001,489 

788,4o5 

28,049 

*236,000 

93,112 

33.024 

297,301 

35,437 

3*5,213 

192,793 

328,672 

12,461 

21,649 

24,843 

74,239 

212,700 

209,988 

84.055 

51,472 

13,062 

161,761 

3,151,117 

8,867 

6,080 

25,293 

7,700 

50,157 

125,669 

6,841 

1,392 

28,115 

87,729 

90.103 

45,617 

425,540 

19,980 

1,874,168 

385,732 

153,982 

2.413,882 

22,571 

15.765 

86,192 

234,320 

2,601,672 

59,846 

99,535 

64,408 

71,700 

55,122 

5,160 

16.249 

96,015 

30,790 

27,656 

7,855 

39,438 

2.265,077 

1.823,506 


Previous 
Year. 


14,123 

36,891 
63,168 

25  000 

9.000 

8  000 

265,714 

26,424 

4,832 

8.9*4 

3.219,914 

158,159 

30,767 

49,240 

9,480 

11.004 

10.8*4 

2,556,30  7 

168.X96 

86,301 

1,867 

2.229 

18.807 

53,313 

86,668 

57,833 

84,184 

543,000 

1,734 

97,728 

64.508 

1,250,656 

1,412,911 

70,916 

1,819 

249,597 

517.756 

3.761,825 

91.241 

103,434 

78,3y7 

1,025,546 

3,635,305 

103,723 

1,772,529 

860.083 

24,632 

*102  000 

87,207 

27,085 

289,569 

88.267 

36,367 

184,944 

322,454 

10,727 

19,493 

19,277 

73,047 

147,300 

183.516 

66,533 

56,424 

11,846 

144,039 

2,992,759 

4,646 

7,456 

28.189 

10,260 

49,832 

132,228 

7,517 

837 

24,715 

82,630 

88,033 

42,694 

420,  i  38 

20,635 

1,692,658 

229,550 

155,251 

2,077,459 

25,675 


Jan.  1  to  Latest  Date 


Our  rent 
Year. 


74.739 

1,092,241 

405,054 

975,964 

375,224 

318.629 

1,636,751 

917,413 

28.54  8 

41,527 

22,703,880 

852.350 

196,050 

293,478 

107.373 

62,779 


Previous 
Year. 


17.822,347 

3,460,093 

507,62b 

9,200 

20,397 

83.457 

275.976 

3,193,350 

298,682 

2,486.05 1 

15,842,798 

12,741 

3,293,849 

312,0.16 

7,389,591 

6.736,941 

357,854 

54,367 

7,288,956 


72,873 

231,710 

2,328,794 

46,416 

86,102 

64,001 

69,300 

63,64  V! 

5,385 

10,223 

85,080 

21,491 

27,674 

6.252 

42.535 

2,074,519 

1.551.704 


22.023,743 

2,754,129 

3.584. *42 

2,238,505 

22,518,668 

.20,066,048 

708,074 

10,994,731 

4,501,722 

702.836 

*1,314,435 

2,793,386 

175,147 

9,019,868 

1.309.999 

1,198.394 

1,107,338 

1,668,268 

78,669 

590,062 

127.071 

368,046 

5,544,9.25 

1,049,494 

388,257 

1,397.664 

79,593 

989,146 

14,606,965 

172,517 

744.627 

47,282 

581,9*6 

600,925 

248  467 

7,188 

906,009 

639,969 

594,513 

155,504 

12,086,718 

485,072 

10,519,082 

1,660,198 

922,252 

13,101,507 

109.473 

39,593 

2,579,7^6 

1,339,161 

16,060,916 

161,126 

496.90H 

1,895,095 

2,215,600 

1,225.527 

36.290 

440,074 

3,010,569 

925,793 

180,588 

97,350 

239.516 

12.122,284 

8  516.265 


77,842 

1,003,932 

320,878 

813.553 

353,15* 

324.897 

1,444,163 

855.000 

19,0  9 

53  453 

19.425  868 

712,420 

177,449 

252,176 

44,528 

53,094 


13,896,123 

3,177,437 

400,025 

9,248 

11,701 

72,022 

251,156 

2,065,161 

352,49 
2,435,495 
14,320,362 

10.517 

2,898,973 
339,851 

6,771,459 

6,380,909 

830,628 

40,850 

6,466,161 


20.077,231 

2,497,912 

3.2i8,957 

1,931,123 

21,364,752 

18,499,375 

581,749 

9.602.052 

4,595.866 

688,6*4 

*880,168 

2,47t,304 

140,699 

7.804.>21 

1,038,811 

929,308 

£0l,<;71 

1,478,673 

69,185 

386,137 

87,729 

323,936 

4,836,568 

796,799 

293,991 

1,189,607 

67,574 

856,912 

13,157,726 


185,761 

727,053 

48,804 

556,476 

604,067 

253,117 

4.2*7 

850,960 

577,931 

467,237 

181.6b0 

11,282,214 

481,800 

8,895,605 
1,105,741 

910,234 
10,911,580 

113,223 

1,750,664 

1,268,497 

13,714,934 

129,490 

425,121 

1,937,284 

2.139,900 

2,212,130 

27,601 

345.372 

2,512.011 

767,453 

150,161 

92.586 

242.707 

10.376.270 

7.9f>7.700 


Roads. 


Lex'gtonA  East 
LonglslandRR. 
Long  Is.  System 
Los  Ang.  Term. 
Louis.Ev.ASt.L 
Lou.  H.  &  8t.  L. 
Louis.  A  Nashv. 
Maoon  A  Birm.. 

Manistlque 

J  Mexican  Cent. 
Mexioanlnter'l. 
J  Mex.  National. 
Mex.  Northern. 
JMexloanRy... 

Mexican  So 

Minne'p.ASt.L. 
M.St.P.AS.St.M 
Mo.Kan.ATex. 
Mo.PacAIr'nM 
Central  Br' oh. 

Total 

Mob.Jao.AK.0. 
Mobile  &  Ohio 


Latest  Gross  Earnings 


Jan.  1  to  Latest  Date, 


Weekor  Mo 


Mont.AMex  G'f 


Nash.Ch.A8tL. 
Nevada  Central 
N.Y.C.AH.R.. 
N.Y.Ont.AW.. 
N.Y.Susq.AW. 
Norfolk  A  West. 
North'n  Central 
North'n  Pacific 

Ohio  River 

Ohio  Southern. 
Oreg.Sh.Llne... 
Pao.  Coast  Co... 

PaoifloMail 

Pennsylvania^ . 
Pere  Marquette 
Peo.  Deo.  A  Ev. 
Phila.  A  Erie... 
Phila.  A  Read.. 

Coal  A  Ir.  Co 

Tot.both  Co's. 
Phil.  Wilm.AB. 
Pitts.  C.O.ASt.L 
Pitts.Bes.AL.E. 
Pitt.  Ch.AY'ny. 
Pitts.Lisb  AWn 
Pitts.  Sha.ANo 
Pitts.AWest'n. 

Pitts.Cl.ATol. 

Pitts.  Pa.  A  F. 

Total  system . 
Rioh.Fr'ksbAP. 
Rio  Grande  Jot. 
Rio  Grande  80. . 
Rio  Gr'de  West. 
St.  Jos.  A  Gr.  I. 
St.L.Ken'etASo 
St.L.Van.AT.H. 
St.L.A8anFran. 
St.L.  Southwest 
St.PaulADul... 
San.Ant.  AA.P. 
SanFran.AN.P 
S.FePres.APh. 
8av.Fla.AWest. 
8her.8hrev.A80 
SiLSprs.O.AG. 
So.  C.&  Ga.Ext. 
80.  Haven  A  E.. 
80.  Miss.  A  Ark. 
So.PacifloCo.ft. 

Cent.  Pacific. 

Gal.Har.AS.A 

Louls'a.  West. 

Morgan'sLAT 

N.Y.T.  A  Mex. 

Tex.AN.Orl.. 

So.Pao.ofOal. 

So.P'cofArlz. 

So.PacofN.M 
Southern  Ry.... 
StonyCl.AC.Mt 
TerreH.AInd.. 
TerreH.APeor. 
Texas  Central. . 
TexasAPaoitic 
Tex.8.V.A  N.W. 
Tol.AOhloCent 
Tol.P.AWest... 
Tol.StL.AK.C. 
Union  Pao.  RR.. 

Wabash 

W.J'rseyASea'e 
W.V.Cen.APitt 
Western  of  Ala. 
West.N.Y.APa. 
Wheel.  A  L.  Erie 

Clev.C.ASo.. 

Total 

Wisconsin  Cent. 
Wrlghtsv.AT'n. 
YazooAMiss.  V. 
York  Southern.. 


May 

June 

lune 

June 

3d  wk  July 
3d  wk  July 
3d  wk  July 

June 

June 

3d  wk  July 
May 

3d  wk  July 
May 

Wk  July  1 4 
2d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
Wk  July28 

June 

June 


Current 
Year 


June. 

May 

June 

3d  wk  July 

May 

3d  wk  July 

June 

3d  wk  July 
3d  wk  July 

April 

June 

April 

May 

June 

3d  wk  July 

3d  wk  July 

May. 

May, 

May. 

May. 

June 

June. 

3d  wk  July 

May 

June 

ADril 

3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 

May 

May 

3d  wk  July 
3d  wk  July 
4thwkJuly 

June 

June 

8dwk  July 
3d  wk  July 

May 

May 

June 

id  wk  July 

May 

4thwkJ'ne 

May 

June 

May 

June 

May 

May 

May 

May ....... 

May 

May 

May 

May 

May 

May 

-<dwk  July 

May 

June 

June 

3d  wk  July 
3d  wk  July 

June 

3d  wk  July 
3d  wk  July 
3d  wk  July 

June 

4thwkJuly 

June 

May 

'May 

3d  wk  July 
4thwkJuly 
4th  wk  J  uly 
4thwkJuly 
4thwkJuly 

June 

June 

May 


31.876 

477.548 

504,733 

12.215 

33,641 

13.637 

516,225 

7,003 

14,904 

287,541 

451,680 

137,3*6 

56,240 

76.400 

15,26  s. 

57,149 

82,427 

217,742 

540,000 

31,000 

571,000 

2,731 

e462,500 

108,783 

496,209 

3.072 

4,526,262 

103,955 

162,189 

277,244 

652,102 

d622,297 

33.690 

58,405 

794,186 

366,348 

352,197 

7,192,835 

145,816 

16,065 

552,540 

2,329,242 

1,817,801 

4,147.043 

1,018,217 

1,528,787 

58.316 

17,139 

4,809 

43,873 

35,206 

20,002 

10,110 

65,318 

123,040 

40,394 

9,843 

94,700 

35,755 

7,000 

161,036 

160,404 

113,600 

137,939 

147,889 

95,555 

18,592 

350,608 

9,439 

30,053 

16,794 

3.941 

12,215 

5,062,276 

1,420,707 

513,016 

107,682 

552,843 

22,329 

172  980 

1,390,265 

302,565 

174,441 

588.453 

2,160 

127,529 

39,801 

7,108 

180,828 

7,000 

47,078 

26,468 

37.225 

1,898.383 

462  217 

326,324 

133,714 

53,186 

82,300 

47.479 

24,950 

72,429 

139,392 

11,455 

290.752 

7,771 


Previous 
Year. 


21,077 

489,507 

520,441 

9,160 

31.432 

13,144 

504,940 

6,281 

8.691 

307,324 

862.043 

126,847 

66.586 

80,6  )0 

14,066 

52,813 

90,337 

210,298 

478.000 

25.00 

503,000 

1,081 

e386,039 

91,193 

460.407 

1.698 

4,377,715 

98,651 

183,647 

245,401 

584,502 

572,<>27 

25,535 

54,323 

711,182 

407,334 

303.937 

5.766.735 

131,044 

16,806 

454,476 

1,899,702 

1,449,570 

3,349.272 

945,817 

1,457,389 

59,220 

18,196 

4,088 


Current 
Year. 


38.388 

21,104 

10,66 2 

70,154 

112,505 

37,963 

6,604 

64,900 

42.609 

8,552 

147,900 

123,185 

103,800 

154,461 

136,508 

90,240 

16,466 

323,074 

9.465 

29,034 

14.675 

2,860 

9,867 

4,931,524 

1,412,911 

560,168 

109,694 

570,536 

20,524 

164,485 

1,270,437 

301,697 

177,927 

527,230 

2,371 

117,306 

33,775 

4,547 

132,506 

5,000 

37,586 

19.211 

42.036 

1,762,754 

446,245 

294.124 

116,004 

55,481 

76,700 

48,432 

20,170 

68,602 

156,273 

10,462 

304,054 

7,264 


135,282 

1,928.221 

1,994,271 

*7,167 

1,058,011 

343.197 

15,044,397 

40,833 

64.194 

9,875,729 

2,232,558 

4,465,0*2 

26",427 

2,519.200 

481,791 

1,479  805 

2.647,416 

6,124,030 

15,228,032 

677,518 

15.905,550 

73,662 

e2,890,994 

696.727 

3,242,897 

12,765 

26.031,282 

2.512,707 

970,207 

7,935,460 

3.799.894 

dl55398<8 

72«,968 

299,049 

4158,620 

1,462  306 

1,644,541 

40,821,311 

4.227,122 

501.384 

2.074,923 

10,699,751 

8,916,958 

19,616,709 

5,439,111 

9,383.514 

1,129,568 

76,584 

29,003 

179,692 

1,184,679 

688,914 

263,246 

2,154,651 

436,307 

192,143 

281,193 

2,493,352 

749,817 

47,500 

931,466 

4,284,572 

3,006.035 

625,891 

722,310 

425,003 

562,495 

1,993,829 

173,082 

122,312 

128,383 

15,020 

81,546 

24,892.448 

6,736,941 

2,550,491 

566,135 

2,742,727 

109,298 

830,356 

7,041,849 

1,632,874 

861,478 

16,979,754 

7.074 

778,577 

230,785 

176,497 

4,418.971 

46,580 

1,357,448 

685,203 

965,729 

10,531,825 

9,141,434 

1,401,152 

692,667 

310,337 

1,961.456 

1,106,779 

467,498 

1,563,765! 

3,046,648 

79,594 

2,287,030 

35,336 


Previous 
Year. 


91.205 

1,907,145 

1,984.242 

47,975 

88i,786 

311,719 

13,352,516 

30,814 

42,281 

8,257,844 

1,894,332 

3.789731 

355.059 

2,483.000 

425,356 

1.421,173 

2,175,497 

5,«40.i93 

13,879,951 

597,226 

14,477,177 

39,290 

e  2,276,271 

626,762 

2,902.047 

8,791 

28,718,868 

2,461,080 

932,001 

6.569,207 

3  148,194 

13.336252 

561.890 

2S3.394 

3.604,864 

1,493,519 

1,519,190 

33,14  8,911 

3,787,889 

438,722 

1,658,296 

8  989,929 

9,087,149 

18.077,078 

4,995,011 

8,116,259 

782,887 

63,008 

22,854 


1,038,675 

542,358 

223,143 

1,810,180 

378,115 

136,297 

247,027 

1,822,443 

740,305 

43,988 

836,261 

3,894,282 

2,912,787 

637,279 

662,037 

414.352 

486.952 

1,565,247 

150,254 

133,220 

110,589 

11,756 

55.098 

22,747,084 

6,380,909 

2,350,257 

597,625 

2,815,317 

102.669 

798,058 

5,903,129 

1,454,500 

824,501 

14,997,727 

6,427 

675,231 

180,655 

145,021 

4,110,392 

28,650 

1,005,830 

51»,797 

1,038.170 

9,296,184 

8,259,037 

1,224,252 

515,639 

273,659 

1.818.9S9 

907,559 

403,782 

1,311,341 

2,965,399 

62.0S9 

2,152,260 

30,785 


*  Figures  from  June  1  are  for  the  railroad  only.    \  Mexican  ourrenoy.    5  Covers  results  of  lines  directly  operated  east  of  Pittsburg, 
t  Includes  Chesapeake  A  Ohio  So'western,  Ohio  Valley  and  Chloago  and  Texas  for  both  years. 

b  Does  not  Include  the  Austin  A  Northwestern,  the  San  Antonio  A  Aransas  Pass  or  Houston  A  Texas  Central  system. 

*  Results  on  Montgomery  Division  are  inolnrte*  in  1900,  but  not  for  1899 
d  Includes  St.  Paul  A  Duluth  from  July  1, 1900. 
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"Latest  Gross  Earnings  by  Weeks. — The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 
|S  For  the  third  week  of  July  our  final  statement  covers 
<58  roads,  and  shows  654  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  week  ot  July. 

Previously  rep'd<55  r'ds) 
Burl.  Ced.  Rap.  &  North. 
Olev.  Cln.  Chlo.  &  St.  L.. 

Peoria  &  Eastern 

Duluth  8o.  Shore  &  At... 
Kan.  City  Ft.  8.  A  Mem . 
Kan.  C.  Mem.  ABlrm — 
Louisville  Hend.  &  St.  L. 
Northern  Pacific......... 

Pere  Marquette 

Pittsburg  <k  Western — 
Santa  Fe  Prea.  &  Phoenix. 

Texas  Central  

West  N.  Y.  &  Penn 


Total  (68  roads) 

Net  Increase  (6  54  o.  o.).. 


1900. 


7,352.436 

76,474 

297.301 

35,437 

51  472 

96,015 

30.790 

13.637 

622  297 

145.816 

65,318 

18.592 

7,10j 

82,300 

8,894,993 


1899. 


6.889,920 

84.184 

289,569 

38,267 

56,424 

85,080 

21,491 

13.144 

572.027 

131.044 

70,154 

16,466 

4,54: 

76,700 


8.349,017 


Increase. 

Decrease. 

9 

9 

616,493 

153,977 

7,710 

7,732 

2,830 

PM  .  „._ 

4,952 

10.935 

9,299 

493 

50  270 

14,772 

w  -  -           «.  * 

4,836 

2,126 

2,561 

•  ■>»•>*•• 

5,60( 

720.281 

174,305 

545,976 

........ 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  grass  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  al 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  July  21,  1900 
The  next  will  appear  in  the  issue  of  August  25, 1900. 

, — Gross  Earnings. >    . Net  Earnings. . 

Ourrent     Previous       Current     Previous 
Tear.  Tear.  Tear.  Tear. 

Roads.  $  $  $  $ 

Atoh.Top.&S.Fe.b  June  3,846,136  3,219,914  tl,584.9S3  11,191.693 
Jan.  1  to  June3o.. ..22,703,880  19.425,868  9,367,898  6,K17,537 
July  lto  June  30.. .. 46,232,079  40,513,499tl8710.579tl2906,817 

Canadian  Pacific. a. June  2,612.760  2,362,278  1,057. f  06  1,023,060 
Jan.  lto  June  30  ..  14,167  798  12,688,362    5,277,947    5,022,253 

Central  New Eng  ..June         55,774  64,503  9,497  13.933 

Jan.  1  to  June  30....       312,036       339,851  55.181  95,202 

July  1  to  June  30....       704,094       678,628       146,117       209,235 

Chesap.  &  Ohio  a. .June  1.273/61  1.085,975  414,843  392,148 
Jan.  lto  June  30  ...  6,533.774  5,751,140  1,895,691  1,755,775 
July  lto  June  30.. ..13,402,070  12,009, 839    4,314.4dl    3.932,455 

Ohio. Burl. AOuin.t June  3,994.910  3.761,825  1,363.410  1,311,769 
Jan.  lto  June  30.. ..22,023,743  20,077,231  7,141,204  6,980.092 
July  1  to  June  30.. ..47,535,420  43,389,424  17,718,582  16,843,:  94 

Clio.  M.&St.  P.a.  June  3,419.205  3,395  980  974,620  1,130,523 
Jan.  1  to  June  30...  19,298,343  17,9£0,284  5,295,803  5.843.555 
July  1  to  June  30.. ..41,884,692  38,310,632  13,463,855  14,347,796 

Cnlo.R.I.&Pae.a...June  2.C01.489  1,772,579  539,996  485/04 
Jan.  lto  June  30....  10,994,731  9,602,052  3,372.285  3.042,278 
Apr.  1  to  June  30....   5,557,276    4,896,817 

411,576  400,488 
2.518,967  2.22U.479 
5,124,241    4,691,232 

1,459,804    1,354,242 
8,130,141    6,936,114 


Oln.  N.  O.  &  T.  P. •..June 
Jan.  1  to  June  30.... 
July  1  to  June  30.... 

Cl.Oln.Chic.&St.L.aJune 

Jan.  1  to  June  30 

July  1  to  June  30 


16,806,851  14,719,363 


Peoria&East.'n  a  June       201,189       174,690 
Jan.  1  to  June  30....   1,198,348       924,010 
July  1  to  June  30....   2,356,416    1,903,217 
Del.  Lack.  &  Western  b— 

Apr.  lto  June  30....   1,970.693    1,851,208 
Jan.  1  to  June  30....   3,412,627    3,340,577 

Syr.  Bing.  &  N.  Y.fo— 
Apr.  1  to  June  30  ... 
Jan.  1  to  June  30.... 

Den.  A  R.  Grande,  t  June 

Jan.  1  to  June  30 

July  lto  June  30....  10,246,080 

ElPaso&No'esst-'n.  June 

Jan.  1  to  June  30..., 
Georgia. a June 

Jan.  1  to  June  30.... 

July  1  to  June  30.... 
Lehigh  Valley  RR.  a  June 

Jan.  lto  June  30..  ..12,122,264  10,376,270 

Dec.  1  to  June  30.. ..14,209,658  12,273,733 
Lehigh  V.  Coal  Co.a  June    1,823,506 

Jan.  1  to  June  30..      8,516,265 

Dec.  lto  June  30...  10,342,332 
Mexican  Central...  June    1,511,795 

Jan.  1  to  June  30...   8,979,974 
Minn.  &  St.  Louis.a. June       258,049 

Jan.  1  to  June  30 1,315,899 

July  lto  June  30...     2,863,308 
Norfolk  &West'n. a. June    1,310,888 

Jan.  1  to  June  30 7,15j,610 

July  lto  June  30.. ..14,091,005  11,827,140 
Northern  Central,  b  June       652,102       584,502 

Jan.  lto  June  30....   3,799,894    3,148,194 
Pennsylvania- 
Lines  direotly  operated 

East  of  Pitts. &E  June    7,192.835    5,766,735 


201,189 
1,198,348 
2,356,416 

1,970.693 
3,412,627 

261,194 

453,356 

917,052 

4,928,725 


117,460 

824,Sv.O 

1,658,339 

2,265,0  ?7 


1,475,539 

105,912 

616.413 

1,421,659 

455,499 

2,247.491 

5,057,587 

45.034 

416,873 

788,156 

932.438 
1,508,521 


1,374,272 
118,212 
715,347 

1,585,006 

361.498 
1,809,6*4 
4,073,808 

35,395 
225.H79 
453,838 

947,162 
1,571,018 


272,687 

448,925 

71P/39 

4,397,368 

9,270,248 


105,907 

775,906 

1,634,342 

2,074,519 


111,783  166.137 

197.950  246,720 

329,398  250,474 

1.705,018  1,515,-86 

3,760,241  3,559,897 

31.124    

170,695    

*8,353 
241,919 
*541,112 
417,043 
1,605,070 
2,013,027 
1,551,704  def.64,072 
7,957,700  de  456,293  de.260,197 
9,740,290  de.440,083  de.342,:  02 
1,248,440   604,'?43   395,456 
3,140.073 
83.891 
492,925 
1,163,924 

546,059 
2,803,205 
5,589,909 

171,715 
992,784 


7,369,434 

217,624 

1,259,112 

2,500,005 

1,010,684 

5,886,632 


"17,536 

227,925 

*493,b43 

381,H9 
1,495,605 
1,846,295 
1,904 


2,403,772 

77,355 

430,371 

977,^99 

288,093 
1,811,697 
3,888,036 

136,615 

653,284 


Inc.    332,400 
Ino.3,698,100 

648,315       593,278 


West  of  Pitts.&F.  June 
Jan.  lto  June  30 

Pere  Marquette.a.May 

Jan.  lto  May  31....  3,175,897  2,852,012 

Phil.  Wilm.&B»lt.l)  June  1,018,217  945,817 

Jan.  1  to  June  30....  5,4^-9,111  4,995,011 

Nov.  1  to  June  30....  7,350,373  6,660,173 

Bio  Grande  South,  t  June  4i.737  34,397 

Jan.   lto  June  30....  252,627  225,650 

July  lto  June  30....  529,205  491,265 

Bio  Grande  West. b, June  455,361  302,431 

,       Jan.  1  to  June  3u....  2,249,252  1,626,243 

July  lto  June  30....  4,510,603  3,352,988 


Inc. 
Inc. 


135,275 

691,948 

318,335 

l,4>>6,960 

2,136,859 

17,*  07 
109,383 
247,542 

201,467 

839,390 
1,794,595 


Roads. 

St.  Jos.  &  Gd.  rsl.a.  Juno 

Jan.  1  to  Juno  30.... 

July  1  to  June  30... 
St.  Louis&San  Fr.b.June 

Jan.  lto  June  30.... 

July  lto  June  30 

Tdxae  Central. a...  May 
Jan.  1  to  May  31 

'nlor  Pao.  Ry.a...  June 

Jan.  1  to  June  30 

July  1  to  June  30  . . 

V.  Jersey*  Seash.b June 
Jan.  1  to  June  30 


1,971,425    1,257,225 
Jan.  1  to  June  3o....40,'821,'311  33,148,'911  12,243,350    8,483,350 

101,800 
761,000 


. Oross  Earnings. * 

Ourrent      Previous 
Tear.          Tear. 

9                9 

. Net  Earnings.^—* 

Current     Previous 
Tear.          Tear. 

9                  9 

110,270 

643,390 

1.404.C95 

112.832 

608.227 

1.261  060 

24.?  80 
1 18.344 
325A86 

20,547 
113.832 
274.073 

641,941 
3.828,792 
7,983,246 

586,785 
3,520,236 
7,226,662 

252,997 
1,488,186 
3,290,719 

242,t  08 
1,351.028 

2,885,471 

22,958 
131,696 

18,020 
109,622 

4,529 
80,813 

def.  461 
24,980 

1,898,383    1,762,754 
10,531,825    J),296,184 
23,046,907  20,516,038 

764,025 
4,169,290 
9,724  685 

787,709 
3,485.980 
8,574,015 

326,324 
1,401,152 

294,124 
1,224,252 

100,155 
284,032 

92,555 
271,032 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

*  After  allowing  for  other  income  received  net  for  June  was  $67,- 
901,  against  $77,084,  and  from  July  1  to  June  30, 1900,  was  $632,100, 
against  $614,179. 

t  For  June,  1900,  taxes  and  rentals  amounted  to  $135,500,  against 
$130,595,  and  from  July  1  to  June  80  $1,826,293,  against  $1,669,210, 
after  deducting  which  net  for  June,  1900,  was  $1,449,483,  against 
$1,061,098.  From  July  1  to  June  i0, 1900,  net  after  deducting  taxes 
and  rentals  Is  $16,884,286,  against  $11,237,607. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  far  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  charges. 

. — Int.,  rentals,  etc. — >  <-Bal.  of  Net  Earn' s.—k 
Ourrent     Previous       Ourrent     Previous 


Roads- 

Tear. 

9 

Tear. 

$ 

Tear. 
9 

Tear. 

« 

Ohio.  Bnrl.A  Quinoj  June 
July  1  to  June  30 ] 

840/00        842,958 
10,080,000  10,115,494 

523,410 

7,638,532 

468,811 
6,728  300 

Ohio.  B.  Isl.  &  Pao    June 
Apr.  1  to  June  30 

313,000 
939,000 

325.627 
976,883 

226,996 
536,539 

159.977 
397,389 

'Jlev  ifln.Ch.&8t.i..June 
July  1  to  June  30 

224,313 
2,866,538 

216.556 
2,873,710 

231,186 
2.191,049 

144,942 
1,200,098 

Peoria  &  Eastern.  June 
July  1  to  June  30 

35,625 
442,500 

36,799 
441,369 

9,409 
345,656 

def.1,404 
12,469 

Del   Lack.  &  West.— 
Apr.  1  to  June  30.... 

598,804 

619,249 

333,634 

327,913 

Syr.  Bing.  &  N.  Y.- 
Apr. 1  to  June  30 

44,905 

44,905 

66.883 

123,967 

0«  n  .  A  Rio  Gr'n>.  June 
July  1  to  June  30 

191,234 

2,358,744 

182,481 
2,333,495 

{132  217 
11,494,462 

169,199 
{1,336,729 

Jan.  1  to  June  30 

75,000 

95,695 

Norfolk  &  Western.  June 
July  1  to  June  30.... 

187,655 
2,273,639 

190,701 
2,241714 

358,404 
3,316,270 

97,392 
1,646,322 

Pei  e  Marquette May 

Jan.  1  to  May  31 

110,139 
543,700 

109,197 
540,147 

25,136 
145,248 

11,766 
39,657 

Rio  Grande  South.  June 
July  1  to  June  30.... 

16,802 
213.602 

17,093 
212,642 

1,005 
33,940 

def.2,373 
24,594 

■St.  Jos.  &  Gr.  Isl'd..  June 
July  1  to  June  £0 

8,750 
105,000 

8,750 
87.5C0 

15,630 
220,286 

11,797 

186,573 

{  After  deducting  $15,000  for  Renewal  Fund  and  Bond  Conversion 
in  June,  1900.  and  the  same  amount  in  June,  1899,  the  surplus  for 
the  month  is  $117  217,  against  $54,199  a  year  ago;  from  July  1  to  June 
30, 1900.  the  surplus,  after  deductions  for  these  funds,  is  $l,314,4b2, 
against  $1,156,729. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Earnings. 


120,963 

579,804 

298,535 

1,391,860 

1,891,259 

14,720 
106,412 
237,236 
119,256 

6)9,6:  8 
1,268.463 


Amsterdam  St.  Ry . . . 
Atlanta  Ry.  <fe  Power. 
Ballston  Terminal . . . 
Blnghamton  St.  Ry.. 
Br'klyn  Rap.Tr.  Co. 
Chioago  &  Mil.  Elec 
Chloago  Union  Tract. 
Oln.  Newp.  &  Gov. . . . 
City  Elec  (Rome.Ga.) 
Cleveland  Electric.. 
Cleve.  Palnsv.  &  E... 
Col.  Sp'gs  Rap.Trans. 

Ool  ambus  (O.)  Ry 

Consol.  Trao.  (Pitts.) 
Dart.&WportSt.Ry. 
Denver  City  Tram.. . . 
Detroit  Citi'ns'Bt.Ry. 

Detroit  Elec.  Ry-.. 

Detroit  Ft.  Wayne 
&  Belle  Isle 

Total  of  all 

Det.  Rooh.  Ro.  &  L.O. 

uuluth  St.  Ry 

Easton  Consol.  Elec. 

Galveston  City 

Grand  Rapids  Ry 

Harrisburg  Traction. 
Herkimer  Mohawk  II- 

ion&  F'kfortEl.Ry. 
Houston  Elec.  St.  Ry. 


Latest  Oross  Earnings. 


Week  or  Mo 


April.... 

June 

May. 

June..... 
March... 

June 

June 

June 

June 

June 

June 

May 

June 

June 

June 

June 

ithwk  J'ne 
4th  wk  J'ne 

4th  wk  J'ne 
4th  wk  J'ne 

July 

May 

June 

May 

lune 

June 


June... 
March. 


Our'nt 
Tear. 


4,465 
44  923 

2,906 
17,201 


13,850 

614.952 

73,947 

3,005 

172,542 
13,833 
16,441 
90,166 

247,95  0 
7,709 

114,868 
40,325 
13.119 

5,919 

59.363 
8,291 
23.558 
23,830 
18.545 
48,885 
31,248 

4,177 
17.456 


Prev'us 
Tear. 


Jan.  1  to  Latest  Date 


Current 
Tear. 


4.295 
44,396 

'16,488 


4.297 

639.165 

63.1411 

2,754 

t83,387 

11224 

12,219 


217,657 
8,577 

105,938 
34.399 
10,083 

5,266 
49,748 

"ii'243 

24,766 


44.241 
31,752 

3,404 
16479 


$ 
18,7  0 
242,179 

82,520 
2,596,194 

53.187 

3,551,286 

369.9  8 

19,203 
964.519 

58  248 

60,42 
462,676 

43,23'/ 
602,390 
721,765 
268.79* 

112,230 
1,102,793 

106,662 
119,15? 
85,142 
238,270 
159,867 

25,944 

48  947 


Previous 
Tear. 


17,404 
213,218 

72,797 

2,437.526 

19.587 

3.437,730 

325.592 

12,570 

824.489 

60623 

45,893 


39,098 
569.637 
614,876 
206,530 

95,541 
916,947 

81,476 


207.689 
140,235 

20,954 

47.9«6 
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Gross 

Earnings. 


Internat'l  Traction— 
(Buffalo) 

Interstate  Consol.  of 
North  Attleboro... . 

Johnstown  Pass.  Ry. 

Kingston  City  Ry.... 

Lebanon  Val.  St.  Ry. 

Lehigh  Traction 

Lima  Railway  (Ohio) 

London  St.  Ry.  (Can.) 

Lorain  &  Cleve 

Lob  Angeles  Tract.. . . 

Mass.  Eleo.  Co.'s 

Metro.(Elev.)Chioago 

Metrop.St.Ry.(N.Y.) 

Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Newbnrg  St.  Ry 

New  Castle  Traction. 

New  London  St.  Ry.. 

New  Orleans  City 

Northern  Ohio  Tract. 

Norwalk  Tramway . . 

Ogdensburg  St.  Ry.. 

Olean  8t.  Ry 

Omaha  &  Coun.  Blufl 
Ry.  &  Bridge 

Philadelphia  Comp'j 

Pottsv'e  Union  Trac. 

Richmond  Traction. 

Sacramento  Electric 
Gas&Ry 

Soranton  Railway  -. 

Southwest  Mo.  Elect. 

Southern  Ohio  Tract. 

Staten  Island  Eleo.. 

Toronto  Ry 

Twin  City  Rap.  Tran 

Union (N.  Bedford).. 

United  P.  &  Transp.. 

United  Traction—   ) 
Albany  City  S 

United  Traot.  (Pitts.) 

United  Traot.  (Prov.) 

Winnebago  Traction. 

Worcester*  Marl'b'h 


Latest   Oross  Earnings. 


Week  or  Jfo 


May. 


May 

June 

June 

July 

June 

•  une 

May 

April 

March. 

June 

June 

June 

June 

May 

May 

May 

June 

April 

June 

June 

June 

May 


June. 
June. 
June. 
June. 


June.. 
June.. 
June.. 
J  une. . 
April. 
June.. 
J  une. . 
June.. 
June.. 

June.. 

June.. 
June., 
tfay .. 
May .. 


Our'nt 
Tear. 


203,389 

14,316 

15,7:' 6 

6  665 

5,814 

9,480 

4.621 

7,845 

7,264 

17,228 

514,774 

123.309 

1937586 

168,244 

5,334 

7,9b4 

11,445 

5.837 

109.404 

88.293 

8,080 

2,140 

4,318 

19,871 

154,263 

13,928 

19,016 

29,936 

*5i!,873 

21,997 

25,818 

13.842 

122  68* 

239  405 

21,377 

Int.  23, 

116,787 

171.244 
211,347 
7,250 
5,738 


Prev'us 
Tear 


189,428 

12  365 

13604 

6.561 

4,913 

8,53^ 
4.740 
5,352 
7,047 
13,014 
462,167 


1198811 

156,858 

4,874 

7,668 

12,033 

6.774 

108.123 

30,0ti0 

7,8 '4 

1,981 

3,680 

17,685 
92,352 
11,917 
16,848 

25,669 

*  48,409 

21,019 

21,316 

14  300 

109  063 

201,1*67 

20,413 

004 

110,436 

148,182 
175.617 


6,070 


Jan.  1  to  Latest  Dai*. 


Current 
Tear. 


9 
1,007,489 

66,802 

85,839 
28  ft  8 3 
3K,44<) 
52  774 
23  131 

23  803 

48  837 

2,275.682 

80H.659 

7,108,431 

839.067 

36",980 

46.112 

21,548 

489.4.M 

188,843 

28.866 

8,977 

18,626 


1,440,463 
62,650 
97,071 

180,162 
237,049 


126,640 

49  022 

683,616 

1,325,799 

111,93/ 

Int.  132 

633,760 

910,375 
1,076  642 


Previous 
Tear. 


915,297 

54  953 

67,939 
28  265 
26,748 
48,rf99 
22,445 

22*  41*6 

37,891 
2.017,426 

682,907 
6,5*0.686 

795,598 

27.386 

38.098 

22,243 
434  929 
163,487 

26.582 
8,b07 

17,138 


946,790 
55.138 
77,772 

151.585 
215,040 

96,566 

48.147 

599.867 

1,151,355 

100,599 

879 

605,630 

794  013 
919,614 

2i",59*4 

Plttstont 


22.396 

*  Figures  rrom  May  1  cover  Scranton  Railway,  Soranton  & 
Soranton  &  Carbondale  and  Carbondale  Railway, 
t  Strike  in  Cleveland  from  June  1  to  2t>,  1899. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  wee*,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  July  21,  1900.  The  next  will  appear 
In  the  issue  of  August  24,  1900. 

*-    Gross  Earnings. .  /—Net  Earnings. 


Current 
Tear. 
Roads.                          9 

Previous 
Tear. 
9 

Current 

Tear. 

9 

Previous 
Tear. 

9 

Grand  Rapids  Rv...June          48,885 
Jan.  1  to  June  30 238,270 

44,241 
207,689 

25,905 
103.782 

15,313 
84,010 

Herkimer  Mohawk  Tlion 

&  Prank.  El   K\  .June            4,177 
Jan.  1  to  June  30....         25  944 
July  1  to  June  30....         51.202 

3,404 
20,954 

42,178 

def.1,839 

7,54  8 

19,788 

1.741 
10,341 

20,784 

Norwa  k  Tramway  June            8.080 
Jan.  1  to  June  cO...         28.866 

7,834            2,995 
26,582            7,906 

REPORTS. 

3,708 
6,898 

ANNUAL    F 

Baltimore  &  Ohio  Railroad. 

(Approximate  Statement  for  Year  Ended  June  30, 1900.  J 

The  income  account  of  the  Baltimore  &  Obio  RR.  Co.,  in- 
cluding the  operations  of  the  Baltimore  &  Obio  Southwestern 
RR.  Co.  (month  of  June  estimated),  is  as  follows: 

Gross  earnings $42,020,349 

Operating  expenses 27,538.555 

Net  earnings $14,481,794 

Miscellaneous  Income  (including  Schuylkill  River  East 
Side  Railroad  net  earnings) 1,070,282 

Total $15,552,076 

Estimated  betterments 100,000 

Net  income $15,452,0"0 

Fixed  charges,  taxes,  general  interest  and  discount 8.3o5,000 

Balance $7,147,076 

Preferred  dividend,  4  per  cent  on  $60,000,000  stock 2,400,000 

Balance $4,747,076 

Discount  and  commission  on  securities  sold  during  the 
year. 293.365 

Surplus $4,453,711 

Dividend,  4  per  cent,  payable  2  p.  o.  on  Sept.  4, 1900, 
and  2  p.  o.  ou  March  1,  1901,  on  $38,601,100,  oommon 
stock *  1,544,044 

Surplus  over  dividends,  but  see  foot  note $2,909,667 

*The  $6,398,900  common  stock  subscribed  for  in  May,  1900,  being 
part  of  the  $45 ,000,000,  it  was  piovided  should  not  reoeiveauy  divi- 
dends for  the  y«-ar  ending  June  30,  1900,  but  this  restriction  may 
perhaps  he  modified  as  regards  tbe  2  per  cent  payable  March  1,  lyoi. 
Should  the  entire  $4ft  OOn.OOO  oommon  participate  in  that  distribu- 
tion, the  amount  required  for  the  year's  dividends  on  the  common 
stock  would  be  about  $1,672,000,  and  tbe  surplus  from  the  year's 
operations,  after  payment  of  the  same,  would  be  about  $2,782, Out). 

As  to  the  dividend  declaration,  see  a  subsequent  page.— V. 

71,  p.  181. 


Atchison  Topeka  &  Santa  Fe  Railway. 

(Statement  for  the  year  ending  June  30, 1900.  J 
The  following  is  a  statement  for  three  years  past : 

1899'00.  1898-'99.  1897-'98. 

Average  miles  operated 7,342  7  033  6.936 

Gross  earnings $46,232,0:9  $40,513,499  $39,214,039 

Operating  expenses 27,521,510  27,606, 682  28,506,335 

Net  earnings $18,710,573    $12,906,817    $10707,764 

Taxes  and  rentals 1,826,293        1,669,210        1,715.664 

Income  from  operations... $16,884,286    $11,237,607      $8,992,100 
Charges,  less  mlsoell.   income 
about 7,200,000        7,0t9,<!08        7,155,511 

Balanoe $9,684,286      $4,187,999      $1,836,589 

Dividend  on  prei.  stock.... (5%)  5,700,000        1,427,071  none. 

Surplus $3,984,286,      $2,760,928       $1,836,58» 

— V.  71,  p.  83. 

Chicago  Burlington  &  Qaincy  Railroad. 

(Statement  for  the  year  ending  June  30,  1900. J 

Following  is  an  official  statement  for  the  system,  including 
all  controlled  roads: 

1899-1900.        1898-99.            1697-98.  1896-97. 

Earnings—                   $                        $                        $  $ 

Freight 32,557,999  29,270,942  30,543.640  24,007,848 

Passenger 10.384.408       9,463.018          8,15:-t,0i2  7,226.266 

Mail  and  miscel..      4,593,013       4,646,465          4,103.480  4,292,573 

Gross  earns..    47,53^,420    43,389  425        42,800,162    35.526,186 
Operating  exp...    29,816  838     26,545,630        26,272,218     21,203.916 

Net  earnings    17,718,582     16,843,795        I6,R27.944     14,322,270 
Fixed  charges...    10,08i  ,000     10,115,495        10,445,151     10,514,422 

Bal.  fordivs.      7,638,582       6,728,300  6,082,793       3,807,848 

Div'ds,  approxi- 
matein'99  '00.(6)5,830,000  (6)5,238,371  (4ifl)3,6f  0  126  (4)3.280,112 

Surplus 1,808,582       1,489,929  2,392,666  527,734 

— V.  71,  p.  181. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Railway. 

(Report  for  the  year  ending  Jum  30,  1900.  J 

A  comparative  statement  of  earnings,  operating  expenses 
and  deductions  from  income  for  the  years  ending  June  30  is 
as  follows  : 

1899-00.        1898-99.      1897-98.      1896-97. 

Earnings—  $  $  #  $ 

Freight ,...10,«67,502    9,226,534    9,23T,507    8,254,873 

Passenger 4  653,224    4,245,036    3,8-0,126    3.665,193 

Mail 628,894        600,715        598,526       580,276 

Express 332,172        33/.172       332,132       332,173 

Rents 325,059       314,95       301,803       284,596 

Total  earnings 16,806,851  14,719.363  14,320,094  13,117.111 

Operating  expenses 10,820,342    9,659  434    9,921,007    8,898,261 

Car  service 321,337       372,639       404,751       337,900 

Insurance 21,895  34,380         44,492         48,^38 

Taxes 582,690       579,104       598,118       579,666 

Total  oper.  expensee.ll  ,749.264  10,645,555  10,968,368  9,864,664 

Net  earnings 5,057,587    4,073,808    3,351,726  3,25^,447 

Deduct'sfrom  income — 

Interest  on  bonds 2,661,441    2,672,544    2,70^,691  2,687.049- 

Rentals 205,098       201,166       196,333  196,877 

Tot.  deduct'ns  from  inc.  2,866,539    2,873,710    2,90%024    2,883,926 

Bal.  to  oredit  of  income..  2,191,048    1,200,098       446,702       368,521 

Dividend  on  preferred..  (5)500.000(5)500  000(33i)375,000(3%)375,000 

Dividend  on  common... (3)   839,fc34         

— V.  71,  p.  134. 

Denver  &  Rio  Grande  Railroad  Co. 

(Statement  for  year  ending  June  30, 1900. J 
The  following  is  from  an  official  statement  for  1899-00: 

1899  00.  18P8-9.  1897-8.  1836-7. 

Gross  earnings..$10.246  080     99,270  248       $8,'42,P26     $6,945,114 
Oper.  expenses..      6,485,839       5.710,351  5,017,5^9       4,075.336 

Net  earnings.  $3,760,241     $3,*59,897       $3,325,326     $2,869,778 
Int.  rec'd,  eto 92,964  110,327  64,919  51,682 

Total  net  inc.  $3,853,205  $3,670,224  $3,390,246  $2,921,461 
Deduct — 
Fixed  charges.inc. 

taxes $2,358,743  $2,333,495  $2,491,743  $2,417,265 

Renewal  fund....  60,000  60,000  30  <  00  

Bond  conv.  fund..         120,OoO        120,000  20,000  

Sur.  for  year....  $1,314,462    $1,156,729  $848,502        $504,195 

Div.     on     pref. 
stock (4%)946,000  (4%)946,000  (2J«%)591,250  (2%)473,O0O 

Remaining  sur.      $368,462       $210,729  $257,252  $31,195 

From  the  surplus  of  1899-00  and  1898  99,  as  above,  is  also- 
deducted  cost  of  new  locomotives,  viz.:  10  in  189J  00,  $130,- 
161.  and  16  in  1898-99,  $177,590,  leaving  balances  of  $238,301 
and  $33,139,  respectively.— V.  71,  p.  135. 

Mobile  Jackson  &  Kansas  City  RR. 

(For  the  year  ended  June  SO,  1990. J 

President  Frank  B.  Merrill  says  in  substance  : 

The  general  business  of  the  company  has  increased  over  100  per 
cent  during  tbe  year,  and  this  in  tace  of  the  faot  that  the  traffic  of 
the  road  was  hampered  by  quarantine  restrictions  in  Ootober  and  Nov- 
ember, 18H9.  by  hi«h  water  in  the  Pascagoola  during  April  and  by 
heavy  rainfalls  during  June.  During  the  year  there  have  been  pur- 
chased three  engines,  fifteen  box  oars,  fifty  flat  oars  and  five  cabooses 
and  work  cars.  There  are  in  operation  on  the  line  of  the  road  between 
Mobile  and  Merrill,  a  distance  of  50  miles,  eleven  saw-mills,  and  the 
product  of  twenty-two  turpentine  plants  is  handled  by  the  road.  The 
road  is  beins  rapidly  settltd  up  and  there  are  many  promising  towns 
along  tbe  route  where  two  years  ago,  when  the  line  was  opened,  there 
was  not  a  village  or  a  hamlet.  The  purchase  of  ICO  flat  cars  and  at 
least  10  b»x  oars  is  recommended;  as  is  also  the  extension  ol  tbe  road 
to  Hattiesburg.  The  extension,  It  Is  hoped,  will  be  accomplished  In 
the  course  of  another  year. 


August  4,  1900.] 
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Earnings  and  expenses  compared  with  1898-99  have  been: 

1898-99- 


Earnings-  18„9J 9.cn0: 

Freight *2l'825 

Passenger 2  1^2 

Mail,  express,  etc ±,u£ 

Total •• $114,363 

Operating  expenses 57,373 

Netearnlngs $56,980 

BALANCE  SHEET  JDNE  30,  1900. 

Assets Liabilities— 

Road  and  equipment... $2,052,6C0 

Materials,  eto 1?'n3^ 

Agents l.O^g 

Cash l.*gf 

Miscellaneous 1.084 


$41.T86 

10,373 

1,330 

S53.489 
26,679 

$26,810 


Stock .$1,000,000 

Bonds 1,000,0'  0 

Bills  payable 33,752 

Current  aco'nta, int., &o.         14,5'  9 
Proiit  and  loss 18,84b 


Total $2,067,107 


Total $2,067,107 

—V.  70,  p.  687. 

Norfolk  &  Western  Railway. 

( Statement  for  year  ending  June  30,  1900. J 
Results  for  three  years  have  been  as  follows  : 

EARNINGS,  EXPENSES  AND  CHARGES. 

1899-1900.     1898-1899. 
Average  miles  operated 1,551  1,561 

pfsaseTge?!mail  and  express....  $2,241,258    $1,981399 
Freight. 11,849,747       9,845,740 


1897-1898. 
1.570 

$1,832,419 
9,403,7i  3 


Total  earnings $14,091,005  $11,827,139  $11,236,123 

Operating  Expenses— 
Maintenance  or  way  and  struct.  $1,558,803 

Maintenance  of  equipment 2,034, "83 

Conducting  transportation 4,210,175 

General exp., including  taxes...        697,735 


$1,536,633 

1.8'"  8, 72  6 

3,920,291 

653,453 


$1,542,977 

1.727,898 

3,9-4,4   1 

640.750 


Total  expenses $8,501,096  $7,939,103  $7.S86098 

Netearnlngs 5,5s-9,909  3,8-58  036  3,350.(24 

Prop,  of  exp.  to  gross  earnings..        (60  p.  o.)  («7  p.  e.)  (7-1  p.  c  ) 

Fixed  charges.... 2,2:  3,6;  9  2,241,714  2.23M34 

Surplus  for  dividend $3,316,270    $1,646,322    $1,110,591 

Dividends  paid  onpref (4%)909,716  (4%)909,364(2%)454,198 

—V.  71,  p.  135. 

Oregon  RR.  &  Navigation  Co. 

(For  the  year  ending  June  30,  1900, J 
The  statement  issued  this  week  compares  as  follows: 


1899-00. 

Gross  earnings $7,702,8C6 

Operatingexpensee  &  taxes.      4,092,394 

Net  receipts $3,610,4' 2 

Income  from  invest's,  &c...  62,278 

Total  income $3,672,690 

Charges 1,062,000 

Balance $2,610,690 

Dividends  onpref.  stock....  (4%)440,000 
Dividends  on  common  stock 


1898-99. 

$7,005,980 

4,288,273 

$2,717,707 
73,107 

$2,790,814 
1,137,988 

$1,652,826 
(4%)  440,010 


$1,212,826 


1897-98. 
$tf,895,393 
4,l0o,060 

$2,789,333 
77,866 

$2  867,199 
1,113,343 

$1,753,856 
(5<>/0K50,orO 
(1%)  240,000 

$963,856 


Surplus $2,170,690 

-V.  70,  p.  176. 

Oregon  Short  Line  Railroad. 

(Statement  for  the  year  ending  June  30, 1900. J 
An  advance  statement  shows: 

189900.  1898-99.  1897-98. 

Average  miles  operated 1,438  1,481  1,430 

Grose  earnings $8,557,570       $7,577,108       $6,317,058 

Operating  expenses  and  taxes  4,155,272         4,751,620         3,588,4t0 


Netearnlngs $4,402,298 

Other  lnoome 2b9,014 

Total $4,671,312 

Fixed  charges 1,964,000 

Balance $2,707,312 

Interest  on  A  and  B  bonds 952,890 

8uiplus $1,754,422 

—V.  7o,  p.  176. 

St.  Joseph  &  Grand  Island  Railway. 

(Statement  for  fiscal  year  ended  June  30, 1900. J 
The  comparjy  reports  as  follows: 

1899-00.  Ig98  99.  1897-98. 

Gross  earnings $1,404,695       $1,261060       $1,232,499 

Operating  expenses  and  taxes.  1,079,409  986,987  823.866 


$2,825,487 
437,to49 

$3,263,136 
1.963,8s  3 

$1,299,253 
952,890 

$346,363 


$2,79  8,598 
198,9o4 

$2,927,5«2 
1.9b4,108 

$963,474 
804,480 

$158,094 


Netearnlngs $325,286  $274,073 

Fixed  charges 105  000  87,500 


$408  633 
70,000 


Surplus $220,286  $186  573 

Dividend  on  lstpref (3%)164,928  (3%)164,928 

Balance $55,£58  $21,645 

-V.  71,  p.  183. 


$33H,633 
(5%)274,8»0 

$63,753 


St.  Lonis  &  San  Francisco  Railroad. 

(Earnings  for  year  ending  June  30,  1900.) 
The  company  reports  as  follows  for  three  years  past : 


1897-98. 
$6,>-86,467 
4,0o0,l09 

$2,856,358 
69,760 


1899  1900.         1898-99. 

Gross  earnings $7,9*3,246     $7,226,662 

Operating  expeases 4,692,527       4,841,191 

Netearnlngs $3,290,719     $2,885,4"1 

Otherincome 118,002  77,160 

Total  net $3,408,721      $2,962,632      $2  926  118 

Taxes,  rentals  and  charges....  $2,434,463  $^,377,832  $2,239,673 
Dividend  on   $5,u00,0t0   1st 

preferred  stock (4%)  200,000  (4%)  200,000  (4%)  200,000 

Dividend  on  $16,000,000  2d 

preferred  stock (2%)  320,000  (1%)  160,000  (1%)  160.C00 


Silver  Springs  Ocala  &  Gulf  Railroad. 

(Statement  (f  Jan.  1,  1900.  J 

The  New  York  Stock  Exchange  recently  listed  the  com- 
pany's $1,107,000  bonds,  being  the  entire  issue,  less  13  bonds 
canceled  for  the  sinking  fund.  The  bonds  are  secured  by  a 
first  mortgage,  maturing  July  1,  1918,  to  William  Man  and 
the  City  Trust  Co.  (substitute  trustee  for  S.  Van  Rensselaer 
Cruger,  deceased),  both  of  the  City  of  New  York.  An  offic- 
ial statement  says  : 

The  railroad  company  owns  74  mlleB  of  track,  Including  phosphate 
spurs,  extending  from  Ocala  southwesterly  to  Inverness,  with  a  branch 
from  Dunnellon  to  Homosaesa  on  the  Gulf  of  Mexico.  Th>  gauge  is  4 
feet.  8^  inches,  with  56-lb.  steel  rail  for  G4  miles  of  Its  track,  and  with 
4o-lb.  steel  rail  tor  the  other  10  miles  of  track.  The  equipment  con 
sifts  of  4  locomotive  engines,  6  passenger  coaches,  2  baggage,  mall 
and  express  oars,  and  17  freight  and  flat  care.  The  road  Is  now  oper- 
ated by  the  Piant  System,  and  since  about  Jan.  1, 1894,  that  part  of 
the  road  between  Juliette  and  Inverness  has  been  used  in  connection 
with  the  Plant  System  roads  north  and  south  for  through  business. 
The  principal  tonnage  of  the  road  is  phosphate,  lumber,  fruits  and 
vegetables. 

The  company  earned  for  the  years  ending  June  30  : 

Oross  Net  earn-  Sur.  above 

earnings.               ings.  rharges. 

1899 $300,9^9  $172,338  $12  .858 

1M98 2.3,099              103,557  59,077 

1897 178.440                84,774  40,294 

1896 184,970               83,389  38,909 

A  statement  for  the  six  months  ended  Dec.  31, 1899,  and 
the  balance  sheet  follow  : 

EARNINGS  AND  EXPENSES  FOR  SIX  MONTHS. 

Expenses— 
Operating  expenses $56,899 


Earnings— 

Passenger  earnings $18,897 

Freight  earnings 114.977 

Mails,  etc 3,635 

Other  receipts 1,165 

Gross  receipts $138,674 


Netearninga $8  ,775 

Interest  on  1st  M 22,240 


A  sSCtS 

Railway  and  appurt's...$2,612,000 


Cash  to  pay  coi.pons 
Duf  by  Plant  Invest.Co. 

Cash 

Supplies 

Due  by  agents 


Balance,  surplus $59,535 

BALANCE  SHEET  JAN.   1,   1900. 

Liabilities — 

Capital  stock $1,500,000 

First  mortgage 1,112,000 

Equipment;  account 100. ooo 

coupons  due  Jan.  1 22,440 

Unpaid  vouchers,  eto  ..  6,'.  87 

Profit  and  loss 243,447 


22,440 

297,643 

35  138 

6,703 

10,249 


Total $2,984,17  3 

— V.  70,  p.  1292. 


Total $2,984,173 


Union  Pacific  Railroad. 

(Advance  Statement  for  year  ended  June  SO,  1900.  J 
The  following  approximate  statement  is  issued  for  the  late 
fiscal  year  : 

Union        Oregon    Oregon  RR.      Total 
Pacific.    Short  Line.    &  Nov.         system. 
Average  miles  operated...      2,927  1,438  1,131  5,<96 

$  $  ifi  qg 

Gross  earnings 22,977,831  S.^T^O  7,702,806  39,238,208 

Operating  exp.  &  taxes...  13,349,764  4,155,272  4,092,394  21,597,431 

Netreceipts 9.628.067  4,402.298  3,610,412  17,640,777 

Inc.  from  invest's  and  int.  2,215,995     269,014        62,278     2,547,288 


Total  income. 
Fixed  charges.... 


11,844,062  4,671,312  3,672,690  20.188.065 

3,890,000  1,964,000  l,0S2,0tO     6,916,000 


Balance 7,954,062  2,707,312  2,610,690  13,272,065 

Dividends,  etc..  viz.: 

Oregon  KR.&N.4%  on  pf 440,000  440,000 

Or. Sh.  L.A&B  incomes 952,890       952  890 

Un.  Pac.  paid  Apr.  2,iqoo: 

Preferred  (2  p.o.) 1965,268       1.965,268 

Common  (lifl  p.  o.)....    1,434,220       1,434,220 


Total  above  deduot'ns.  3,?99,488      952,890      440  000  4,792,378 

Surplus 4,554,574  1,754.422  2,170,690  8,479,687 

Dividends  Oct.  /,noc,  viz.: 

Pref.  stock,  (2%)abour..   1,985,000       1,995,000 

Common  stock,  (2%)  abt.  1,914,000       1,914  000 


Total,  about 3,899,000       3.899,000 

Balance,  about 655,574  1,754,422  2,170,690     4,580,687 

A  comparative  statement  for  two  years  past,  covering  the 
Union  Pacific  proper  and  also  all  lines  inthe  system,  is  com- 
piled as  follows: 

s-TTnion  Pac.  proper.- 
1899-00.       1898-99. 
2,^27  2.422 


Average. 


. Entire  system. — 

1899  00.        1K98  99. 
5,4i<6  4.W26 


Gross  earnings 22,977,831  19,811.641    39.238,208  34,394,729 

Oper.  exp.  and  taxes..  13,349,764  11,412,168   21,597,431*20.452,061 


Netearnlngs 

Other  income 


9.628,067  8,399,473  17,640,777  13.942,668 

2,215,b95  1,218,736  2,547,288     1,729,522 

Total  net  Income..  11, 844,063  9,618,209  20,188,065  15,672.190 

Fixed  charges 3.S90.000  3,830,000  6.9D,0t0     6,931,871 

JJalance,  surplus...  7,954,062  5,788,209  13,272,(65    8,740,319 


Balance,  surplus. 
—V.  71,  p.  85. 


$454,258         $224,800         $326,445 


*Iooludes  #1,926,3*7  expended  by  the  three  companies  for  perma- 
nent improvements  and  new  equipment. 

The  company  furnishes  the  following  statement  of  cash 
and  land  assets  as  of  June  SO,  19l0: 

Cash  and  cash  items $8/95,188 

Land  notes  and  cash  of  the  land  department 6,296,124 

Appraised  value  of  unsold  lands  and  lots 5,S70,7t4 

Total $20,062,056 

The  three  companies  also  have  on  hand  bonds  and  stocks 
and  miscellaneous  securities,  par  value,  as  follows:  Union 
Pacific,  182,795,550;  Oregon  Short  Line,  $3,656,403;  Oregon 
RR.  and  Kavij^a  ion,  $3,126,958. 

The  Union  Pacific  RR.  Co.  owns  2,871  miles  of  road,  of 
which  1,038  miles  are  not  covered  by  the  first  mortgage,  or 
by  any  mortgage  or  lien.    The  Oregon  Short  Line  RR.  Co. 
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owns  1,518  miles  of  road,  of  which  37  miles  not  covered  by 
any  mortgage  or  lien.  The  Oregon  RR.  &  Navigation  Co. 
owns  1,134  miles  of  road  including  66  miles  not  covered  by 
any  mortgage  or  lien. — V.  71,  p.  85. 

West  Jersey  &  Seashore  Railroad  Co. 

(Report  for  the  year  ending  Dec.  31,  1899.) 

Statistics.— The  earnings,  expenses  and  charges,  and  the 
balance  sheet,  have  been: 

EARNINGS,  EXPENSES,  CHARGES,  ETC. 

1899.  1899.  1897.  1896. 
3i>2              312                312  312 


Miles  operated. , 

Earnings—  $ 

Passengers 1,940.480 

Freight  892.975 

Miscellaneous 280,736 

Total 3,114,191 

Expenses— 
Maint'e  way  &  structures.    555,892 

Maint'e  <f  equipment 378,127 

Conducting  transport'n..  1,256,027 
General....: 51,906 

Total 2,241,952 

Net  earnings 872,239 

Add  miscellaneous 25,217 

Total 897,456 

Deduct — 

Interest 252.698 

Rental 15,248 

Taxes,  miscel.  &  ext'y 159,464 

Dividends t253,8<>7 

Extraordinary  exp.  fund.  150,000 

Total 831,217 

Surplus 66,239 


1,660,943 
764,551 
256,630 


1,580,384  l.Fgs.eis 

726,007   70S»,520 
244,549   246.787 


2,682,124  2,550,940  2.554.920 


479.860 

327,927 

1,142,0' 3 

51,847 


449,173 

331,594 

1,127^68 

50,582 


447,800 

346.777 

1,119,918 

53,535 


2,001,647 

680,476 

11,370 


1,959,017  1,968.030 

591,923   586,890 

7,875  23.571 


691,846       599,798       610,461 


270,462 

18,144 

IS  3,956 

t235,650 


255  233 

1,856 

60,428 

t235,620 


280,130 
11.758 
67,8^8 


658,212 
33,634 


553,137 
46,661 


i  6  p.  c.  on  special  guaranteed  and  5  p.  c.  on  common. 

GENERAL  BALANCE    SHEET  DEC.   31,  1899. 


Assets— 

Road  and  equipment. . . 

Stocks  of  other  cor's.. 

Due  from  other  ooo 
panies,  &c,  other 
than  traffic  balances 

Due  from  agents,  &o. 

Miscellaneous  assets. 

Materials  on  hand.... 

Cash 


),947,384 

472,868 


31,729 

160,481 

2,834 

101,4-1 

921,409 


Total 

-V.  70,  p.  896. 


.$11,638,137 


Liabilities— 
Special  guar,  stock... 

Common  stock 

FuE'd  debt(see  Supp.) 
Pay-rolls  &  vouchers.. 
Net  traffic  balances... 
Due  controPd  cos.oth. 

than  traffic  balances 
Int.  accrued  on  bonds. 

Miscellaneous 

Extra' ry  exp.  fund... 
Bal.  to  pro  tit  and  loss. 


250,675 


$104,000 

4,9-1,3^0 

4,993,400 

262,231 

115,506 

488,000 

93  416 

6,2' 8 

150,000 

473,975 


Total $11,638,137 


Massachusetts  Electric  Companies. 

(Report  for  9  months  ending  June  30,  1900.) 

President  Gordon  Abbott  at  the  meeting  on  Monday  said: 

"The  first  fiscal  year  ends  Sept.  30,  and  before'the.annual  meeting  on 
Nov.  7  a  full  report  of  the  year's  operations  will  be  sent  to  all  the 
shareholders;  meantime  a  few  figures  as  of  June  30  last  may  be  of  in- 
terest. When  on  that  date  a  year  ago  the  trustees  organized,  they  re- 
ceived either  all  or  a  controlling  interest  in  the  shares  of  thirty-one 
corporations,  two  of  which  were  lighting  companies.  Since  then  four 
other  companies  have  been  acquired,  including  the  South  Shore  & 
Boston  and  the  Lowell  &  Suburban,  whose  acquisition  you  are  asked 
to-day  to  approve.  Twenty  of  the  companies  controlled  by  you  have 
been  merged  into  the  other  companies,  leaving  15  the  shares  of  which 
are  held  or  proposed  to  be  purchased  by  your  trustees. 

"The  results  of  operation  of  companies  in  which  you  are 
interested,  excluding  as  before  the  Lowell  &  Suburban  and 
the  South  Shore  and  Boston,  and  also  New  Bedford,  Middle - 
boro&  Brockton,  which  company  had  not  been  acquired  by 
the  trustees  at  this  time  last  year,  are  as  follows,  compari- 
sons being  made  with  same  period  of  the  fiscal  year  1899: 

1900.  1899.  Increase. 

Gross  earnings $3,102,518       $2,c09,466       $293,053 

•Operating  expenses 2,132,679         2,087,898  44,781 

Net  earnings $969,839  $721,568       $248,272 

"The  operating  ratio  in  1900  was  68*75  per  cent. 
"For  the  same  period  of  nine  months  ths  net  divisible  in- 
come, after  deducting  all  interest  and  other  charges,  has 
increased  by  $207,893.  These  figures  do  not  fully  represent 
the  improvement  in  the  net  divisible  income.  The  several 
companies  mutually  established  at  the  beginning  of  the 
present  fiscal  year  a  general  fund  as  an  insurance  against 
losses  caused  by  accidents  to  persons,  and  now  make  quarter- 
ly payments  thereto  of  a  percentage  of  their  gross  earnings. 
The  balance  to  the  credit  of  this  fund  on  Jane  80  was  $117,- 
000.  But  while  they  have  been  making  the  payments  to  the 
new  fund  they  have  been  at  the  same  time  obliged  to  settle  a 
number  of  claims  antedating  the  establishment  of  that  fund ; 
therefore,  in  making  a  strict  comparison  of  the  results  it 
would  be  proper  to  add  the  balance  of  this  acoident  fund  to 
the  increase  in  net  divisible  income,  making  the  total  increase 
$324,893."— V.  71,  p.  182. 

American  Linseed  Company. 

(For  the  year  ending  March  1,  1900.  J 

The  first  annual  statement  says  :  "  The  company  controls 
about  85  per  cent  of  the  linseed  business  of  the  country,  and 
the  statement  shows  that  it  has  paid  7  per  cent  on  its  $16,- 
750,000  of  preferred  stock  and  earned  5-44  per  cent  on  the 
same  amount  of  common  stock.  All  the  repairs,  better- 
ments, etc.,  which  usually  appear  in  statements  of  this 
character  have  been  charged  off  to  profit  and  loss,  and  the 
supplies  have  been  put  in  at  figures  much  below  the  market 
values." 


The  earnings,  etc.,  are  reported  as  below  : 

Earnings $2,028,402 

Dividends  on  pref.  1,  2  and  3  (5^%) $823,812 

Dividend  No.  4  on  pref.,  payable  Mar.  15  (1%%).  293,125 

1,116,937 

Balance  to  profltandloss $911,465 

The  balance  sheet,  exclusive  of  plant  and  equipment,  is  as 
follows  : 

ASSETS  AND  LIABILITIES  MARCH  1,   1900. 


Assets — 

Cash  and  c<» eh  Items...      $758,873 

Accounts  receivable..        728,936 

S<  ed,  oil,  oilcake,  pack- 
ages, eto 9,024,771 

TreKSury  stock,  mar- 
ket value 157.500 

Nat.Lin.bds.fcrrede'n.  40,259 

Other  stocks  and  se- 
curities          677,866 

Dividends  Nos.  1,2  and 
3,paid 823,813 

Miscellaneous 87,059 


Total 
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.$12,299,076 


Liabilities — 

Underwriters'  work- 
ing capital $5,000,000 

Notes  payable 5,101,813 

Current  accounts 118,861 

Estimated  deprecia- 
tion in  excess  of 
what  has  been  ob'rgd 
to  profit  and  loss  for 
ordinary  repairs....  50,000 

Earnings 2,028,402 


Total $12,299,076 


American  Ship-bnilding  Company. 

(Report  for  15  months  enied  June  30,  1900.  J 

At  the  annual  meeting  last  week  President  Brown  said: 
"We  have  secured  seven  new  contracts  of  late,  all  for  good- 
sized  ships.  Dming  the  year  the  company  built  twenty- nine 
steel  boats,  with  a  total  carrying  capacity  of  179,000  net  tons, 
and  we  are  still  engaged  in  completing  work  on  sixteen 
more,  with  a  total  carrying  capacity  of  92,000  net  tons.  The 
new  contracts  have  not  been  commenced." 

The  earnings  and  balance  sheet  follow: 

Net  earnings  from  April,  1899,  to  June  30,  1900 $1,100,666 

Dividend  7  per  cent  on  $7,600,000  preferred  stock 532,000 

Balance,  surplus $568,666 

BALANCE  SHEET  OF  JUNE  30,  1900. 


Assets- 
Plants  and  property.. $14,076,726 

Improvements 638,177 

Material 633,519 

Acots.  >eceiv.  &  cash..  858,485 
Work  &  construe,  bal. 

earned  and  due  us. . .  1,352,708 


Liabilities— 
Stock,  preferred $7,900,000 

Do    common 7,600,000 

Accounts     and    bills 

payable 1,490,949 

Undivided  profits  or 

surplus 568.666 


.$17,559,615 


Total $17,559,615  Total. 

The  board  of  directors  now  includes: 

William  L.  Brown,  H.  H.  Porter  Jr.,  H  M.  Hanna,  L.  C.  Hanna,  B. 
L.  Ireland,  Robert  Wallaoe.  James  C.  Wallace,  Luther  Allen,  L.  M. 
Bowers,  J.  A.  MoGean,  W.  E.  Fitzgerald,  Andrew  M.  Joys,  A.  McVit- 
tie,  W.  C.  McMillan,  W.  T.  Coleman  Carpenter. 

Messrs.  Bowers  and  McGean,  it  is  stated,  represent  the 
Rockefeller  interests.— V.  71,  p.  183. 

Boston  &  New  York  (Independent)  Telephone  &  Telegraph. 

(First  Annual  Report.) 

President  Charles  E.  Adams,  at  the  recent  annual  meeting 
said,  in  substance: 

During  the  past  year  a  large  amount  of  preliminary  work  has  been 
accomplished  forithe  establishment  of  a  telephone  exchange  in  Boston 
and  other  cities  and  towns  in  Massachusetts,  together  with  the  con- 
struction of  a  toll  line  between  the  cities  of  Boston  and  New  York. 
Contracts  for  over  5.500  subscribers,  covering  a  period  of  five 
years,  to  the  exchange  system  now  being  constructed  in  the  city  of 
Boston  have  been  received,  and  as  a  large  proportion  is  for  com- 
mercial use  it  is  a  strong  indication  that  business  men  believe  that 
the  very  best  telephone  service  can  be  secured  at  much  lower  rates 
than  now  exist.  The  main  exchange  builrting  that  has  been  secured 
for  the  use  of  your  company  is  a  six-story  substantial  business  struct- 
ure looated  in  the  congested  commercial  portion  of  the  city  and  ad- 
mirably adapted  for  telephone  purposes. 

The  underground  work  has  been  constructed  with  a  view  to  perma- 
nency, and  over  100. 000  feet  of  duct  has  been  laid  up  to  the  present 
time  in  the  business  section  of  the  city.  Rights  of  way  have  been  se- 
cured from  Boston  to  New  York  for  the  purpose  of  building  a  toll 
ling  embracing  the  best  construction  together  with  the  latest  im- 
provements known  in  telephony.  We  have  secured  telephone  fran- 
chises and  rights  of  way  in  55  cities  and  towns  in  Massachusetts  and 
a  model  exchange  has  just  been  constructed  in  •stoughton,  Mass., 
whioh  will  be  followed  by  other  telephone  plants  in  communities  ad- 
jacent to  the  city  ot  Boston. 

The  establishment  of  a  telephone  business  as  contemplated  by  the 
company  requires  for  present  construction  and  future  growth  a  very 
large  expenditure  of  money,  but  every  financial  emergency  has  been 
met,  and  the  business  energy  .together  with  the  strong  aggregation  of 
capital  that  has  been  added  to  the  company's  resouroes  during  the  past 
year,  makes  the  possible  future  look  even  more  satisfactory  than  the 
most  enthusiastic  in  the  early  history  of  our  company  predioted. 

The  directors  and  officers  are: 

Directors— Chares  E.  Adams.  Boston;  Oakas  Ames.  Boston;  Frank 

A.  Cutting.  Boston;  W.  H.  Eokert,  New  York;  H.  E.  Gawtrv,  New 
York;  William  F.  Hallstead,  Scranton,  Pa.;  Z.  Swift  Holbrook,  Boston; 
William  J.  Latia;  Philadelphia;  Martin  Maloney,  New  Yorfe;  Joseph 

B.  McOall,  Philadelphia;  Charles  W.  Morse.  New  York;  Arthur  8. 
Temple,  Boston;  Frank  Tllford.  New  York;    J.  L.  Wolcott,  Dover.Del. 

Officers— President,  Charles  E.  Adams;  Secretary,  John  B.  Stauffer; 
Treasurer,  Oakes  Ames.— V.  69,  p.  1150. 

The  capital  stock  is  $2,500,0C0.— V.  70,  p.  1251. 

William  Cramp  &  Sons'  Ship  &  Engine  Bnilding  Co. 

(Report  for  year  ending  April  SO,  1900.) 
The  "Philadelphia  Telegraph"  gives  substantially  as  fol- 
lows the  report  presented  at  the  recent  annual  meeting: 

The  growth  of  your  business  imperatively  requiring  enlargement  of 
plant,  a  property  owned  by  the  Lehigh  Valley  RR.  Co.  contiguous  to 
the  ship-yard  on  the  south  and  southwest,  and  containing  ll1*  acres, 
was  purohased  lu  your  interest.  Ob  this  property  a  machine  shop  Is 
in  course  of  erection,  332  feet  long  and  140  feet  wide,  containing 
about  85,000  square  feet  of  floor  space,  and  equipped  with  the  most 
modern  and  improved  maohlnery. 

A  pnwer-hbuse  is  also  building  whioh,  when  completed,  will  be  the 
most  perfeot of  Its  kind,  being  praotioally  fireproof  and  built  w1"i  a 
view  to  eoonomy  in  distributing  the  power  to  the  var  ,ous  shopsj  Two 
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new  slips  and  three  piers  have  been  completed  on  the  river  front  of 
this  property,  and  «n  the  slips  are  building  the  two  ships  for  the  In- 
ternational Navigation  Co.  now  under  oontraot.  Between  these  slips 
a  large  Gantry  crane  is  in  process  of  erection. 

When  these  improvements  are  completed  the  extent  and  arrange- 
ment of  your  plant  will  not  be  equaled  by  any  on  this  continent  and 
by  few  in  tlie  world,  and  the  economy  of  manufacture  will  be  greatly 
increased. 

In  addition  to  the  above,  the  ship-yard  formerly  operated  by  the 
Charles  Hiilman  Ship  &  Engine  Biilding  Co.  was  acquired  in  your  in- 
terest. Title  will  betaken  in  the  name  of  the  Kensl  gton  Ship  yard 
Co  ,  which  will  operate  the  yard,  but  a  1  of  the  shares  of  the  capital 
stock  will  be  owned  by  your  company.  This  yard  adjoins  on  the  north 
your  basin  dry  dock  and  marine  railway,  and  its  operation  in  connec- 
tion therewith  will  afford  an  urgently  needed  increase  of  facilities  for 
repair  work. 

The  surplus  of  assets  over  liabilities  is  stated  as  $1,848  044. 
The  contracts  on  hand  aggregate  $20,341,000,  of  which  $12,- 
212,000  represents  the  amount  unfinished.  The  work  in  hand 
or  on  the  books  includes,  with  other  vessels,  the  following 
steamships : 

Gfoss  totxs 
N.  Y.  &  Cuba  Mail  S3.  Co.  (WardLine),  two,  each 4,"v00 

"  "        Morro  Castle 8,0  0 

International  Navigation  Co.,  two,  each 12,000 

Ooeanic  SS.  Co  ,  three,  each 6,  00 

Wm.  P.  Ciyde  &  Co.,  two,  average       3,250 

U.  S  battleships  Alabama  and  Maine,  Russian  battleships  Retvlzau 
and  Variag. 

Several  of  the  above  are  about  completed. 
The  results  of  operations  are  stated  as  follows: 

1899-00.  1898-99. 

Gross  earnings $7,79l,f>t0       $5,300,000 

Operating  expenses 6,878,560  (?) 

Netproflts $913,f  00  (?) 

Fixed  and  other  charges 376,738  (?) 

Balance $536,262  $331,250 

Dividends (5%)242,4C0    {2h)  21.200 

Surplus $293,862  $210,050 

The  directors  are:  Charles  H.  Cramp,  Thomas  Dolan, 
Clement  A.  Griscom,  H>nry  Seligman,  William  H.  Barnes, 
B>nry  W.  Cramp,  Samuel  Dickson,  Morton  McMichael  and 
Edwin  S.  Cramp.— V.  70,  p.  1099,  999. 

National  Tube  Company. 
(Report  for  the  year  ending  June  30,  1900. J 

The  first  annual  report  will  be  found  in  full  on  pages  240 
and  241. 
The  profit  and  loss  account  for  the  year  shows: 

Profits  of  the  manufacturing  and  commercial 
business,  including  profits  derived  from  op- 
eration of  National  Tube  Works  Co.  after  de- 
ducts g  all  expenses $14,047,116 

Dividends  and  interest 614,368 

Total $14,661,484 

Reserve  for  depreciation  of  buildings,  plant 
and  machinery $500,000 

Reserve  for  possible  loss  in  collection  of  out- 
standing accounts 175,000 

Premiums  on  bonds  purchased 10^,119        783,119 

Net  profits  for  the  year $13,878,365 

Dividends  on  preferred  stock ,...$2,800,000 

Reserve  for  dividends  on  common  stock  for 
the  year  at  the  rate  of  6  per  cent  per  annum.  2,400,000     5,200,000 

Surplus  after  providing  for  dividends  per  bal- 

anoe  sheet $8,678,365 

— V.  70,  p.  1151. 

International  Steam  Pump  Company. 

("Report  for  year  ending  March  81,  1900,  J 

The  full  text  of  the  statement  made  by  President  John  W. 
Dunn  follows  : 

Messrs.  Deloitte.  Dever,  Griffiths  Co.,  the  chartered  accountants  of 
the  company,  have  now  submitted  the  balance  sheets,  showing  the 
trading  profits  covering  a  period  of  one  year  ending  March  31,  1900, 
except  as  to  the  Geo.  P.  Blake  Manufacturing  Co.  and  the  Laidlaw- 
Dunn-Gord<>n  Co.,  the  accounts  of  which  oover  a  period  of  only  11 
months  ending  March  31,  1 900. 

The  net  pr<  fits  of  the  company  and  its  constituent  oompanies  for 
this  period  are  stated  by  the  accountants  at  $1,813,907,  after  first  de- 
ducting $l6-f.  1 53  for  depreciation  on  plants,  buildings,  etc  Having 
regard  to  the  faot  that  these  accounts  cover  a  period  when  the  work 
logs  of  the  company  were  largely  embarrassed  by  organization  and 
the  adjustment  of  its  business  to  changed  conditions,  the  direotors 
feel  thar  the  result  is  most  gratifying  This  will  enable  them  to  carry 
to  reserve  from  the  profits  for  the  period  above  named  a  sum  upwards 
of  $1,000  000.  after  the  payment  of  all  fixed  charges  and  dividends  of 
the  preference  shares,  equal  to  net  earnings  of  upwards  of  8  per  cent 
upon  the  outstanding  oommon  stook.  The  net  liquid  assets  last  year 
amoun  ed  to  $5,414,000  and  now  amount  to  $6,357,190. 

Under  the  new  management,  expenses  of  administration  have  been 
greatly  reduced  and  improvements  made  in  the  way  of  new  machin- 
ery, lessening  the  cost  of  production.  The  benefits  of  these  reductions 
and  improvements  are  expected  to  be  reflected  in  the  earnings  of  the 
current  year.  The  business  done  for  the  term  above  stated  (which 
was  less  than  a  full  year)  was  about  40  per  cent  more  than  the  aggre- 
gate business  of  the  various  factories  and  agencies  during  the  pre- 
ceding year  of  12  full  months.  The  actual  orders  now  on  hand  in  the 
various  factories  are  estimated  to  be  at  least  50  per  cent  more  than  at 
the  same  time  last  year.  The  outlook  for  the  current  year  is  most  en- 
couraging. The  detailed  reports  of  the  auditors  are  on  file  in  the 
office  of  the  company.  Their  inspection  by  the  shareholders  is  in- 
vited.—V.  70,  p.  10d8. 


GENERAL  INVESTMENT   NEWS. 

RAILROADS.  INCLUDING  STREET  ROADS. 

Atchison  Topeka  &  Santa  Fe  RR.— Purchase  Effected.— 
The  company  has  purchased  control  of  the  Gulf  Beaumont  & 
Kansas  City  Ry.  extending  northerly  from  Beaumont  to 
Rogan,  Texas,  64  miles,  with  11  miles  of  small  branches. 
The  Atchison  proposes  to  connect  the  road  with  its  main 


system  by  extending  its  Conroe  Branch  easterly  about  60 
miles.  The  purchaee  embraces  a  majority  of  the  capital 
stock.  Ttiere  are  outstanding  $750,0u0  each  of  first  and 
second  mortgage  6s  due  Aug.  1,  1913.  An  extension  of  the 
G.  B.  &  K.  C.  is  under  construction  from  Rogan  to  San 
Augustine,  61  miles,  under  the  charter  of  the  Guif  Beaumont 
&  Great  Northern  Ry.— V.  71,  p.  83. 

Baltimore  &  Ohio  RR.—  dividend  on  Common  Stock- 
Official  Statement.— The  directors  on  Thursday  declared  the 
regular  semi-annual  dividend  of  2  per  cent  on  the  preferred 
stock  and  also  declared  "from  the  net  earnings  of  the  fiscal 
year  ended  June  30,  1900,  a  dividend  of  4  per  cent  on  the 
common  stock  of  the  company,  2  per  cent  thereof  payable  on 
Sf.pt.  4,  1900,  to  the  stockholders  of  record  at  the  closing  of 
the  transfer  books  on  Aug.  15,  1900,  and  the  remaining  2  per 
cent  on  March  1.  1901,  to  stockholders  of  record  at  such  date 
as  the  Board  of  Directors  mav  direct  the  books  shall  be  closed 
for  the  payment  thereof."  This  action  is  in  accordance  with 
the  policy  announced  by  us  three  weeks  ago  (V.  71,  p.  83). 
The  $6,398,900  of  new  common  stock  offered  for  subscription 
last  May,  being  part  of  the  authorized  issue  of  $45,- 
000,000,  it  was  provided,  should  not  be  "  entitled  to  dividends 
if  any  are  declared  upon  the  common  stock  for  the  year  end- 
ing June  30,  1900."  (V.  70,  p.  738  )  While  such  is  technically 
the  case,  we  understand  that  the  question  as  to  whether  this 
new  stock,  to  be  delivered  Oct.  1  to  the  subscribers  under  the 
advertisement  of  April  11,  shall  be  permitted  to  receive  the 
$2  per  share  payable  March  1,  1901.  will  be  shortly  con- 
sidered by  the  management. 

In  explanation  of  the  manner  in  which  the  common  stock 
dividend  is  payable,  it  should  be  observed  that  the  preferred 
stock  is  entitled  to  preferential  dividends  of  4  per  cent  out 
of  the  earnings  of  the  fiscal  year ;  hence  it  is  thought  that  the 
dividend  on  the  common  should  be  declared  after  the  full  4 
per  cent  out  of  earnings  of  the  fiscal  year  has  been  declared 
on  the  preferred.  This  is  what  has  been  done.  If  the  full 
4  per  cent  declared  on  the  common  were  paid  on  Sept.  4, 
then  the  common  stock,  it  is  stated ,  would  have  to  wait  a 
year  for  a  further  distribution,  which  would  not  be  as  desir- 
able to  most  holders  as  receiving  semi-annual  payments  by 
the  method  which  has  been  wisely  adopted. 

The  preliminary  statement  of  operations  for  the  late  fiscal 
year  will  be  found  on  page  232.— V.  71,  p.  181. 

Boston  &  Albany  RR.— Action  on  Lease  by  Massachusetts 
Legislature. — The  "Railroad  Gazette"  states  the  action  of 
the  Massachusetts  Legislature  on  the  lease  of  the  road  to  the 
New  York  Central  as  follows  : 

The  B  ston  &  Albany  asked  for  ratification  on  Jan.  10.  The  rail- 
road committee  gave  15  hearings  on  the  matter,  and  finally  reported 
a  bill  specifically  affirming  the  right  of  the  Commonwealth  to  super- 
vise the  affirs  of  the  railroad  and  to  revoke  the  lease  for  violations 
of  its  pto visions,  and  containing  a  provision  that  the  New  York  Cen- 
tral should  not  oharge  higher  rates  on  export  freight  to  Boston  than 
to  New  York.  A  question  arose  as  to  the  constitutionality  of  this 
latter  provision,  and  the  Attorney- General  held  that  the  provision 
was  not  constitutional,  but  that  by  putting  the  bill  in  the  form  of  a 
oontraot  between  the  State  and  the  New  York  Central  Road,  this  pro- 
vision might  be  made  a  condition  of  the  contract.  The  bill  was 
changed  to  meet  this  opinion  of  the  Attorney-General,  and  on  July  16 
it  was  enaoted,  and  signed  by  the  Governor  on  the  following  day. 

As  it  passed  the  bill  contains  a  provision  for  the  expenditure  of 
$2,500,000  for  the  improvement  of  docks  and  terminal  lacilities  at 
East  boston  (♦SSOO.OIO  acnually  for  5  years).  This  includes  a  sum  for 
double-tracking  and  separating  street  grades  <n  the  Grand  Junction 
branch,  which  is  the  line  leading  to  Ea>-t  Boston.  The  lease  will  not 
go  into  effeot  until  about  Oct.  1.  It  is  not  believed  that  stock-holders' 
meetings  will  be  necessary.  During  the  progress  of  this  measure,  its 
success  was  threatened  by  a  large  number  of  petitions  and  bills,  pro- 
viding for  State  ownership  of  the  road  either  by  taking  or  purchasing, 
and  also  providing  for  the  reference  of  the  lease  question  to  the  voters 
of  the  state  at  the  election  in  November.  The  railroad  committee  re- 
ported adversely  on  all  these  propositions,  and  after  long  debates 
they  were  killed.— V.  71,  p.  1»1. 

Boston  Elevated  RR.— New  Bonds  on  West  End  Street 
Ry.— The  Massachusetts  Railroad  Commission  has  authorized 
the  issue  by  the  West  End  Street  Ry.  Co.  of  the  balance 
($73,574)  of  the  bonds  approved  in  1897  and  the  issue  of  $1,- 
930,000  additional  bonds  [against  $1,950,000  proposed]  for  im- 
provements made  during  the  year  ending  Sept.  30,  1899,  un- 
der terms  of  lease.  The  new  bonds  will  probably  be  15-year 
4  per  cents.— V.  71,  p.  83. 

Boston  &  Maine  RR.— To  Ratify  Purchase.— The  stock- 
holders will  vote  Aug.  23  to  ratify  the  purchase  of  Central 
Massachusetts  preferred  stock  at  |65.— V.  71,  p.  134. 

Buffalo  Hamburg  &  Aurora  Ry.— First  Car  Run.— On 
July  5:9  the  first  car  ran  from  the  power  house  at  the  Buffalo 
Rochester  &  Pittsburg  crossing  to  Webster's  Corners. 

Canadian  Northern  Railway.— New  Bonds.— Subscriptions 
wero  received  recently  at  the  Bank  of  Scotland,  Edinburgh 
and  London,  and  at  the  Canadian  Bank  of  Commerce,  at  90, 
for  £700,000  4^8  of  an  issue  of  £1,191,500  30-year  (Ontario 
Division)  first  mortgage  debenture  bonds;  interest  guaran- 
teed by  the  contractors,  Mackenzie,  Mann  &  Co.,  of  Toronto, 
Canada,  during  construction  and  for  one  year  after  the  line 
is  open  for  traffic.     An  advertisement  says  : 

The  bonds  are  a  first  mortgage  on  the  Ontario  division  from  Port 
An  bur  to  the  point  of  crossing  the  Rainy  River  at  the  western  bound- 
ary of  the  Province  of  Ontario,  290  miles,  and  upon  its  terminals  at 
Port  Arthur,  and  will  be  a  first  mortgage  upon  550,000  acres  of  land 
grant,  and,  subjeot  to  first  mortgage  charges,  created  or  to  be  created, 
not  exceeding  $10,000  per  mile  on  the  various  branches  of  the  Ontario 
division,  and  on  the  Winnipeg  and  Saskatchewan  divisions  and  the 
branches  thereof,  the  bonds  constitute  a  general  charge  on  its  whole 
undertaking  from  Port  Arthur  to  the  Saskatchewan  River.  The  bonds 
are  repayable  on  June  30, 1930,  and  the  coupons  are  payable  half- 
yearly  on  Dec.  SO  and  June  30.  Payment  in  either  case  will  be  made 
either  at  the  Bank  of  Scotland,  London,  or  at  the  fixed  rate  of  $4  86*66 
to  the  £  at  the  Canadian  Bank  of  Commerce,  Toronto,  Canada,  at 
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holders'  option.    Trustees  for  the  bondholders,  The  National  Trust 
Company,  Limited,  Toronto,  Canada. 

The  company  has  issued  on  its  Winnipeg  and  Saskatchewan  divis- 
ions 4  per  cent  30  year  gold  bonds  at  the  rate  of  $-,000  per  mile, 
■which  may  be  increased  to  $iO,Oi0  per  mile,  as  above  mentioned, 
■which  bonds  are  guaranteed,  principal  and  interest,  by  the  Govern- 
ment of  Manitoba.  In  addition  to  said  guaranty  the  Dominion  of 
Canada  gave  the  company  a  land  grant  of  6,400  acres  per  mile  on  the 
main  line  in  Manitoba  and  of  12,800  acres  per  mile  on  the  main  line 
in  Saskatchewan;  also  a  grant  of  $tf,40o  per  mile  ca»h  towards  con- 
struction on  208  miles  of  the  Ontario  Division  and  $3,200  per  mile  on 
63  miles  thereof.  The  Province  of  Ontario  also  made  a  grant  of  $4.'  00 
per  mile  cash  for  the.same  purpose  on  271  miles  passing  through  that 
province,  and  the  Dominion  of  Canada,  for  the  transport  of  mails. 
men,  and  supplies, etc.,  agrees  to  pay  to  the  company  for  twenty  years 
the  sum  of  $80,0  j0  per  annum. 

"The  Canadian  Northern  Railway  system  connects  the 
Great  Lakes  at  Port  Arthur,  via  Winnipeg,  with  the  Great 
Saskatchewan  River,  at  a  point  west  of  Cedar  Lake.  The 
main  line  is  about  800  miles  in  length,  exclusive  of  some  120 
miles  of  branches.  Of  the  main  line,  423  miles  (including  36 
miles  of  the  Manitoba  &  Northwestern,  over  which  the  com- 
pany has  full  running  power  for  fifty  years  from  O  'tober, 
1896),  are  ready  for  traffic,  and  it  is  expected  that  200  miles 
more  will  be  ready  for  traffic  during  this  year.  The  re- 
mainder will  be  completed  by  Dae.  31,  1901,  by  which  date 
the  contractors  have  undertaken  to  have  the  whole  line 
fully  completed,  equipped  and  open. 

"  When  the  main  line  is  completed  to  the  Saskatchewan 
River  the  company  will  have  earned  on  it  and  on  its  branches 
now  constructed  a  land  grant  from  the  Dominion  of  Canada 
of  2,455,466  acres." 

Chicago  &  Alton  RR.— Called  Bonds.— Eleven  first  mort- 
gage bonds  of  the  Mississippi  River  Bridge  Co.,  viz.,  Nos.  10, 
26,  63,  223,  228,  230,  343/448,  536.  553  and  560,  have  been 
drawn  and  will  be  redeemed  Oct.  1,  ]900,  at  the  office  of  the 
Chicago  &  Alton  Railway,  120  Broadway.— V.  71,  p.  134. 

Chicago  Great  Western  Ry.— New  Debenture  Stock— Im- 
provements.—It  was  recently  reported  on  "cffijial"  authority 
that  the  company  intended  to  appropriate  §3,000,000  for  im 
proving  the  system  and  that  the  plans  contemplated  the  ex 
penditure  of  §1,003,000  on  new  equipment,  principally  in  the 
freight  department.    Replying  to   our   inquiry    as   to  the 
accuracy  of  this  statement,  Secretary  R.  C.  Wight  merely 
says:  "The  amount  of  debenture  stock  outstanding  i  a  the 
hands  of  the  public  on  June  30th,  1900,  was  $16,673,600,  of 
which  |866,800  was  sold  in  June,  1900,  to  provide  for  addi 
tions  to  the  property."— V.  71.  p.  179. 

Chicago  Milwaukee  &  St.  Paul  Ry.— Trackage.— The 
company  is  negotiating  with  the  Northern  Pacific  Ry.  Co. 
for  the  use  of  the  latter's  tracks  from  St.  Paul  to  Duluth. — V. 
70,  p.  39. 

Chicago  &  South  Side  Rapid  Transit  (Elevated)  RR — 

Sale  Confirmed.— In  the  stockholders'  suit  at  Chicago  on 
July  31,  the  branch  Appellate  Court  affirmed  the  decree  of 
the  Circuit  Court,  under  which  this  property  was  foreclosed 
In  1896  and  transferred  to  the  South  Side  Elevated  RR.  Co. 
The  court  finds  no  evidence  that  the  "foreclosure  proceedings 
were  fraudulently  begun  or  conducted."— V.  70,  p.  1248. 

Chicago  Union  Traction  Co.— Subways. — President  Roach 
on  July  25  submitted  to  the  Chicago  authorities  detailed 
plans  for  the  construction  of  a  down-town  subway  system 
to  be  used  by  all  the  traction  companies  of  the  city.  The 
plans  provide  for  twelve  miles  of  subway,  six  loops  and  a 
tunnel  under  the  river  at  Dearborn  Street.  The  estimated 
cost  is  $24,000,000.— V.  71,  p.  179. 

Columbus  &  Northwestern  Ry.— Sale.—  See  Detroit  & 
Lima  Northern  below. — V.  69,  p.  591. 

Detroit  &  Lima  Northern  Ry.— Sale  Aug.  31  of  Columbus 
&  St.  Mary's  Extension.— The  Columbus  &  Northwestern 
Ry.,  commonly  known  as  the  Columbus  &  St.  Mary's  exten 
sion  of  the  D.  &  L.  N.,  is  advertised  for  sale  Aug.  31  at  Belie 
fontaine,  O..  under  order  of  the  United  States  Circuit  Court 
for  the  Northern  District  of  Ohio.  The  upset  price  is  $200,- 
000.— V.  71,  p.  182. 

Gulf  Beaumont  &  Kansas  City  Ry.— Sold.— See  Atchison 
Topeka  &  Santa  Fe  Ry.  above.— V.  71,  p.  135. 

Havana  Electric  Ry. — New  Mortgage.— The  stockholders 
will  vote  Aug.  30  on  a  motion  to  issue  $1,000,000  second 
mortgage  bonds.    A.  Marcus  is  Treas.— V.  69,  p.  1300, 1345. 

Hocking  Valley  Railway.— Car  Trust  Called,— Forty- 
seven  Columbus  Hocking  Valley  &  Toledo  Railway  Co.  Car 
Trust  Series  "A"  of  1894  have  been  drawn  by  lot  for  redemp- 
tion at  par  and  accrued  interest  on  Oct.  1,  1900,  at  the  At 
lantic  Trust  Co.  No.  61  William  St.,  New  York,  after  which 
date  interest  thereon  will  cease. — V.  70,  p.  1291. 

Houston  East  &  West  Texas  Ry.— Guaranty— Right  to 
Call.— Of  the  $2,700,000  first  mortgage  5  per  cent  bonds, 
$2,178,000  (by  arrangement  with  the  holders,  having  been 
stamped  with  an  agreement  making  them  subject  to  call  at 
105  and  interest  on  any  coupon  day  after  six  months'  notice) 
have  been  guaranteed  by  the  Southern  Pacific  Company  by 
endorsement  as  shown  in  V.  70,  p.  841. 

The  right  to  stamp  and  guarantee  will  continue  until  Dec. 
81, 1900.  The  aforesaid  $2,178,000  stamped  and  guaranteed 
bonds  have  been  admitted  to  dealings  on  the  New  York 
Stock  Exchange,  the  amount  of  unguaranteed  bonds  on  the 
list  being  reduced  correspondingly. 

Earnings.— For  the  11  months  ending  May  31: 

11  months—  Gross.  Net.  Charges.  Surplus 

1899-00 $723,802  $254,132  $12.4.750  S13(X3S2 

189899 645,646  223,849  123,750  100  u99 

—V.  70,  p.  841. 


Lake  Side  Street  RR.  of  Fort  Wayne,  Ind. — Receiver. — 
The  Knickerbocker  Trust  Co.  has  brought  sait  in  the  United 
States  Court  asking  for  the  foreclosure  of  this  company's 
mortgage  and  for  the  appointment  of  a  receiver. 

Lehigh  Valley  RR.— New  Line  to  Jersey  City.— On  July  23 
the  company's  new  line  from  Newark  iuto  Jersey  City  across 
Newark  Bay  was  opened  for  freight  traffic.  The  '•  Newark 
Advertiser"  says: 

Whether  the  company  will  use  these  tracks  for  passenger  trains 
through  Newark  instead  of  over  the  Pennsylvania  is  not  known,  but 
the  construction  of  the  through  tracks  will  afford  the  Lehigh  Company 
an  opportunity  to  offset  any  unreasonable  demands  that  might  be 
made  by  the  Pennsylvania  for  the  use  of  its  tracks. 

The  new  line  connects  with  the  Communipaw  terminal 
property,  which  the  decision  rendered  last  November  (V.  69, 
p.  1103,)  has  made  available.— V.  70,  p.  1095. 

Louisville  &  Atlantic  Ry. — Consolidation. — Press  reports 
state  that  this  company  has  absorbed  by  consolidation  the 
Beattyville&  Cumberland  Gap  RR.,  B-attyville  Junction  to 
Beattyville,  Ky.,  7-7  miles.—  V.  70,  p.  1291. 

Massachusetts  Electric  Companies.— Purchase,  Etc.,  Au~ 
thoriztd.— The  stockholders  on  Monday  voted  to  purchase 
the  Lowell  &  Suburban  road  and  to  ratify  the  purchase  of 
the  South  Snore  &  Boston  Ry.  on  the  basis  stated  last  week 
(page  182) ;  also  to  pay  the  semi-annual  dividends  on  the  pre- 

1  erred  stock  in  July  and  January,  instead  of  in  June  and  De- 
cember as  at  present.  The  next  dividend  on  the  preferred 
stock,  due  Jan.  1,  will  be  2%  per  cent,  or  seven  months' div- 
idend at  4  per  cent.  For  statement  of  earnings  see  page 
234.— V.  71,  p.  182. 

Metropolitan  Street  Ry.  of  New  York.— Storage  Battery 
Cars  on  34th  St. — Four  cars,  with  electric- storage  battery 
motors,  were  put  in  operation  on  July  28  on  the  34th  Street 
Cross-Town  line.— V.  71,  p.  135. 

Missouri  Kansas  &  Texas  Ry.— Extension  Completed. — The 
Sherman  Shreveport  &  Southern  Railway  recently  put  in 
operation  its  new  line  from  Jefferson,  Tex.,  to  Shreveport, 
La.— V.  71,  p.  135. 

Moore  County  &  Western  Ry. — Bonds  Extended— Interest 
Paid. — The  company's  $350,000  bonds  matured  on  March  1, 
1900,  and  the  coupons  due  at  that  time  ware  paid,  but  the 
pajment  of  the  principal  was  postponed  until  September  1 
by  the  consent  of  a  majority  of  the  owners.  The  statement 
last  week  was  due  to  a  misunderstanding  of  the  brief 
but  official  data  furnished  in  response  to  our  inquiry.  The 
companv  has  8  miles  graded,  but  as  yet  has  no  road  in  opera- 
tion.—V.  71,  p.  182. 

New  Orleans  &  Western  B.R.— Plan  Modified  —  The  Reor- 
ganization Committee,'  Stephen  Peabody,  Cnairman,  and  A. 
M.  Poole,  36  Wall  Street,  Secretary,  has  adopted  certain 
changes  in  the  reorganization  plan  of  Aug.  1,  1899,  as  pub- 
lished in  the  Chronicle,  V.  69,  p.  440.  Holders  of  bonds  of 
the  railroad  company  who  have  not  deposited  them  with  the 
Colonial  Trust  Co.  of  New  York  are  requested  to  do  so  un- 
der the  plan  as  amended,  on  or  before  Sept.  3, 1900,  and  those 
who  have  already  deposited  their  bonds,  if  they  so  elect,  may 
withdraw  the  same  on  or  before  Sept.  3,  as  provided  by  the 
agreement,  upon  the  payment  of  their  pro  rata  share  of  the 
expenses  incurred  by  the  committee. — V.  70,  p.  381. 

Newport  News  &  Old  Point  Railway  &  Electric  Co. — 

Stock  Increased. — The  stockholders  on  July  29  voted  to  in- 
crease tne  capital  stock  by  $200,000.— V.  70,  p.  946. 

New  York  Central  &  Hudson  River  RR.  Co.— Boston  & 
Albany  Lease  Bill. — See  Boston  &  Albany  above.— V.  71,  p.  84. 

New  York  Susquehanna  &  Western  RR.— Col  ed  Bonds. — 
The  following  first  mortgage  bonds  of  the  Susquehanna 
Connecting  RR.  have  been  drawn  for  the  sinking  fund: 

Nos.  49,  58.  67.  78,  79,  92,  97,  108,  109.  120,  204,  328,  332,  351,  354, 
355,  357,  366,  377,  378,  397,  423,  427,  478  and  485. 

They  will  be  redeemed  by  the  Metropolitan  Trust  Co., 
Trustee,  Nos.  37  and  39  Wall  Street,  New  York,  at  $1,050 
per  bond,  on  Sept.  1,  1900,  at  which  date  interest  will  cease. — 
V.  69,  p.  489. 

Norfolk  &  Western  Ry. —  Usual  Divi  tend.  —  The  directors 
on  Wednesday  declared  the  regular  semi  annual  dividend  of 

2  per  cent  on  the  preferred  shares,  but  took  no  action  as  to 
a  dividend  on  the  common  stock.  The  income  statement  for 
the  late  fiscal  year  is  given  on  page  2  ^3    See  also  V.  71,  p.  135. 

Improvements — President  He-nry  Fink  is  quoted  as  saying 
that  earnings  continue  large  and  promise  well,  but  that  im- 
provements call  for  large  disbursements.    He  says  : 

This  year,  probably,  we  shall  spend  even  more  than  we  have  in  other 
years.  The  main  line  has  been  put  in  good  condition,  but  the  branohes 
need  attention.  In  particular,  the  old  Lynchburg  &  Durham,  the 
Winston  &  8  ilem,  the  Clinoh  Valley  and  other  linns  have  considerable 
trestle  work,  which  has  about  reached  the  end  of  its  lite,  and  needs 
prompt  renewal.  These  structures  we  shall,  of  oourse,  not  rebuild, 
but  replace  permanently,  either  with  new  bridges  or  by  tilling  them 
in,  wherever  ttiat  can  be  done. 

Such  work  requires  muoh  money,  and  my  own  opinion  is  that,  as  it 
adds  nothing  to  the  revenue-earning  power  of  the  company,  the  oost 
should  be  provided  for  out  of  earnings.  We  have  been  making  renew- 
als of  this  charaoter.  but  not  on  as  extensive  a  scale  as  will  now  be 
required.  Part  of  the  cost  has  heretofore  been  charged  to  improve- 
ment account,  but  no  new  capital  has  been  aotually  issued  for  such 
work.  We  are  now  ohargtng  to  expenses  some  classes  of  work  that 
were  formerly  made  a  charge  against  capital,  and  we  can  afford  to  do 
more  In  this  direction.— V.  71,  p.  135. 

Northern  Pacific  Ry.— Trackage.—  See  Chicago  Milwaukee 
&  Sr.  Paul  Ry.  above.— V.  71,  p.  30. 

Omaha  Council  Bluffs  &  Suburban  (Electric)  K y.— Sold.— 
George  Townsend  and  W.  S.  Reed,  have  sold  their  holdings 
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to  C.  W.  Wattles.  While  unwilling  to  state  the  price 
paid,  Mr.  Reed  said  he  turned  over  stock  amounting  to 
$1,000,000  and  first  mortgage  bonds  to  the  amount  of  $600,- 
000.  The  purchase  is  believed  to  have  been  made  in  the  in- 
terest of  I  ha  Omaha  Street  Railway  Co.— V.  70,  p.  1150. 

Omaha  Street  Ry.— See  Omaha  Council  Bluffs  &  Suburban 
Ry.  above. -V.  67,  p.  843. 

Peoria  Decatur  &  Evansville  RR. — Purchaser  in  Pos- 
session.— On  Aug.  1,  under  order  of  Judge  Allen,  of  the 
United  States  Circuit  Court  at  Springfield,  III.,  this  com- 
pany's property  wa9  turned  over  to  A.  H.  Joline  for  the  I'lim.is 
Central  RR  ,  as  already  announced.  The  Mattoon  &  Evans- 
ville RR.  Co.  has  been  incorporated  to  hold  the  Evansville 
division.— See  V.  71,  p.  135. 

Appeal  —Judge  Allen  has  also  allowed  the  appeal  of  cer- 
tain stockholders  of  the  Peoria  Decatur  &  Evansville  RR  Co., 
who  are  attempting  to  reopen  the  foreclosure  suit.— V.  71, 
p.  135. 

Railways  Company  General.— Sale.— The  company  has 
sold  its  holdings  in  the  Philadelphia  &  Bristol  Passenger 
Railway  Co.  to  parties  supposed  to  be  interested  in  the  New 
Jersey  &  Philadelphia  Street  Railway  Co.— V.  70,  p.  1049. 

St.  Louis  &  San  Francisco  RR. — Colled  Bonis.—  Five 
first  mortgage-  bonds  dated  July  29, 1879,  issued  on  the  former 
Missouri  &  Western  Railway,  Peirce  City,  Mo. ,  to  Oswego, 
Kan.,  viz.:  Nos.  126,  202.  217,  274,  474,  have  been  drawn 
for  payment  on  Nov.  1,  1900,  at  the  Mercantile  Trust  Com- 
pany, 120  Broadway,  at  105  and  interest".  Interest  will  cease 
on  Nov.  1,  1900.  The  preliminary  statement  of  earning*, 
charges,  etc.,  for  the  late  fiscal  year,  is  given  on  page  233. 
—V.  71,  p.  85. 

Salina  &  Southwestern  Ry. — Foreclosure.— See  Union 
Pacific  RR.  below. 

Silver  Springs  Ocala  &  Gulf  RR.— Guaranty.—  The  fol- 
lowing is  the  form  (  f  guaranty  by  the  Savannah  Florida  & 
Western  Railway  Co.  endorsed  on  $1,120,000  of  the  bonds 
of  the  Silver  Sprirjgs  Ocala  &  Gulf  RR.  Co. : 

For  valne  received,  and  under  the  provisions  of  the  agreement  men- 
tioned in  the  certificate  following  this  endorsement,  the  holder  ot  the 
within  bond  agrees  that  from  July  1, 1892,  and  until  maturity  thereof, 
it  ehall  bear  interest  at  the  rate  of  4  per  cent  per  annum,  payable 
semi-annually  on  the  first  days  of  January  and  July  in  each  year,  in- 
stead of  at  the  rate  of  6  per  cent.  In  consideration  whereof,  and  for 
other  valuable  considerations,  the  Savannah  Florida  &  Western  Rail- 
way Co.  hereby  guarantees  the  punctual  payment  in  gold  by  the  Silver 
Springs  Ocala  &  Gulf  KR.  Co.  of  the  principal  of  the  within  bond  and 
interest  thereon,  commencing  with  that  which  will  be  due  January  1, 
1893,  and  until  the  maturity  thereof,  at  the  rate  of  4  per  cent  per 
annum,  payable  semi-annually  as  aforesaid  in  gold,  as  the  same  shall 
respectively  mature. 

Land  Grant.  —Regarding  the  land  grant,  etc.,  a  statement 
to  the  New  York  Stock  Exchange  says: 

The  bonds  are  limited  to  $15,000  per  mile  and  cover  the  railroad 
and  the  real  estate,  structures,  franchises  and  equipment  owned  or 
hereafter  acquired,  and  also  4, 00O  acres  per  mile  of  road,  or  as  much 
thereof  of  the  lands  which  may  enure  or  come  to  the  railroad  com- 
pany under  the  special  jirant  of  the  State  of  Plorlra  to  the  said  road 
made  March  12,  1*79.  and  thereafter.  The  proceeds  of  the  sale  of 
these  lands  must  be  used  by  the  trustees  exclusively  for  the  retire- 
ment of  bonds;  300.000  acres  of  land,  being  all  the  and  subject  to  the 
mortgage  at  this  time,  have  been  deeded  to  the  trustees. 

See  also  statement  under  "Annual  Reports."— V.  70,  p.  1292. 

Solomon  RR.— Foreclosure.— See  Union  Pacific  RR. below. 

South  Side  Elevated  RR.  of  Chicago—  See  Chicago  & 
South  Side  Rapid  Transit  RR.  above.— V.  70,  p.  1250. 

Toledo  St.  Louis  &  Kansas  City  Ry.— Transferred.— See 
Toledo  St.  Louis  &  Western  Ry.  below.— V.  71,  p  183. 

Toledo  St.  Louis  &  Western  Ry.— Possession  Taken.— The 
property  of  the  Toledo  St.  Louis  &  Kansas  City  Ry.  was  turned 
over  to  this  company  on  Aug.  1,  Benjamin  Norton  is  Presi- 
dent and  General  Manager.— V.  71,  p.  183. 

Union  Pacific  RR.— Common  Stock  on  4  Per  Cent  Basis.— 
The  directors  on  Tuesday  declared  semi  annual  dividends  of 
$2  a  share  on  both  the  common  and  preferred  stocks,  payable 
on  Oct.  1.  The  transfer  books  close  on  Aug.  25.  The  first 
dividend  on  the  common  stock  was  1%  per  cent,  paid  in  April 
last.  The  present  declaration  places  that  stock  on  a  4  per 
oent  basis,  as  foreshadowed  in  the  Chronicle  of  July  14. 

President  Burt  is  quoted  as  saying: 

We  have  been  discussing  the  details  of  expenditures  for  the  current 
year,  but  have  not  arranged  for  anything  out  of  the  ordinary.  A  great 
deal  of  money  h«  s  all  eady  been  put  into  the  property,  and  although 
it  may  seem  to  be  in  fine  condition,  we  propose  to  bring  it  up  still 
higher.  The  outlook  for  business  along  the  Union  Paoifio  system  is 
very  bright.  While  the  cions  have  not  been  extra  large,  thev  are  very 
satisfactory  and  a  large  tonnage  is  assured.  The  Union  Pacific's  rela- 
tions wiih  the  Northern  Pacific  and  other  lines  In  near-by  territory 
are  harmonious. 

The  preliminary  report  for  the  late  year  is  on  page  233. 

Sale.— Judge  Sanborn,  of  the  United  States  Circuit  Court, 
at  Leavenworth,  Kan.,  on  July  20,  issued  decrees  for  the 
foreclosure  sale  of  the  Salina  &  Southwestern  Ry.  aod  the 
Solomon  RR.  to  satisfy  claims  of  $1,175,201  and  $739,339, 
respectively.  The  S.  &  S.  W.  extends  from  Salina  to  Mc- 
Pherson.  Kan.,  35  miles,  and  the  Solomon  RR.  from  Solo- 
mon to  Beloit,  Kan.,  57  miles.— V.  71,  p.  85. 

Yelasco  Terminal  Co.— Sale  Ordered.— The  District  Court 
at  Angelo.  Texas,  has  ordered  the  sale  of  this  property  on 
Sept.  4.  The  upset  price  is  $50,000  Claims  class  A  amount 
tc  $49,000 ;  class  B,  $9,000;  class  C,  $14,000;  unpreferred 
claims,  $50,000.— V.  69,  p.  284. 


Vera  Cruz  (Mexico)  Railways,  Limited. — New  Company. 
— This  company  was  registered  in  England  on  July  6  by  Nor- 
ton &  Co.,  67^  Old  Broad  Street,  London,  E.  C,  with  a  cap- 
ital of  £375,UU0  in  £10  shares  (12,500  preference  and  25,000 
ordinary),  to  acquire,  by  purchase  or  ctberwise,  the  railway 
from  the  city  of  Vera  Cruz  to  the  town  of  Alvarado,  the 
same  being  46  miles  long;  another  railway  from  San  Juan  to 
Juile,  18  miles  in  length ;  the  street  railways  in  the  vicinity 
of  Vera  Cruz,  and  a  fleet  of  steamers  and  other  vessels 
lately  purchased  from  the  Vera  Cruz  River  Navigation  Co.; 
also  certain  lands,  piers,  etc.  The  directors  are:  W.  D. 
Pearson,  Bart.,  M.  P.,  L.  Camacho  and  J.  B.  Body.  Regis- 
tered office,  12  Victoria  Street,  S.  W. 

Winchester  Avenue  RR.  of  New  Haven.— Directors.— At 
the  annual  meeting  on  July  30,  notwithstanding  formal  pro- 
test by  the  Kelsey  interest,  the  stock  in  litigation  was  voted, 
a  beard  of  directors  being  elected  to  represent  the  Fair 
Haven  &  Westville  control. 

Suit.—  Vice-Chancellor  Stevens  in  New  Jersey  has  dis- 
missed the  petition  for  a  temporary  injunction  asked  for  by 
Israel  A.  Kelsey  to  prevent  the  sale  of  the  control  of  the 
company  to  the  Fair  Haven  &  Westville,  but  the  suit  involv- 
ing the  alleged  option  on  the  stock,  it  is  stated,  will  be  heard 
on  its  merits  in  the  fall.    See  V.  71,  p.  65. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Air  Power  Co. — Meeting  Postponed.— The  meet- 
ing to  vote  on  dissolution  has  been  postponed  until  Aug.  30. 
-V.  71,  p.  86. 

American  Cotton  Oil  Co. — Listing  of  Extended  Bonds. — 
On  Aug.  1  $1,200,000  of  the  $3,000  000  debenture  bonds  due 
Nov.  1,  1900,  extended  to  Nov.  1,  1915,  at  4%  per  cent,  were 
admitted  to  the  list  of  the  New  York  Stosk  Exchange,  the 
amount  of  the  unextended  bonds  being  correspondingly  re- 
duced. The  remainder  of  the  issue  will  be  included  with  the 
extended  bonds  as  notice  is  given  from  time  to  time  of  their 
extension.  No  change  is  made  in  the  debenture  bonds  ex- 
cept in  the  rate  of  interest  and  the  date  of  the  maturity 
thereof.  The  first  coupon  of  the  extended  bond  is  due  and 
payable  on  Feb.  1, 1901,  and  the  succeeding  coupms  on  May 
1,  Aug.  1,  Nov.  1  and  Feb.  1  thereafter.  Extensions  may  be 
made  up  to  Sept.  1,  1900;  thereafter  the  privilege  will  be 
subject  to  the  decision  of  the  directors.  See  also  V.  70,  p.  843. 

American  Enameled  Paper  Co.  of  Ellington,  Conn.— 

Mortgage.—  The  company  has  made  a  mortgage  to  the  Inter- 
national Trust  Co.  of  Boston,  as  trustee,  to  secure  $100,000' 
twenty-year  5  per  cent  bonds.  The  proceeds  are  to  be  used 
for  additions  and  improvements. 

American  Sugar  Refining  Co.— Discount. — Arbuckle 
Brothers  on  Tuesday  gave  notice  that  "a  trade  discount  of 
1  per  cent  will  be  allowed  on  all  purchases  of  sugar,  to  be  de- 
ducted from  invoice."  This  discount  is  in  addition  to  the 
fifteen- point  and  1  per  cent  discount  allowed  by  the  various 
companies.  (See  V.  71,  p.  136.)  While  the  other  refineries 
have  not  cpenly  offered  the  same  discount,  it  is  thought  they 
may  be  giving  its  equivalent  in  some  form. 

Old  Plant  in  Operation.—  On  July  25  the  company's  refinery 
in  South  Boston,  formerly  owned  by  the  Continental  Sugar 
Refining  Co.,  was  put  in  operation,  producing,  it  is  said, 
1,800  barrels  of  sugar  daily.— V.  71,  p.  136. 

American  Sulphur  Co.  of  New  York.— Incorporated.— 
This  company  has  been  incorporated  in  Wtst  Virginia; 
authorized  capital  stock,  $5,000,000.  Incorporators  -W.  E. 
Spier,  T.  S.  Coolidge.  A.  N.  Burbank,  H.  D.  Selleck,  E.  L. 
Ashley,  all  of  New  York  City ;  E.  Ashley,  Attorney,  New 
York  City.  The  company,  it  is  stated,  will  operate  sulphur 
deposits  in  the  Tacorab  Mountains,  on  the  boundary  between 
Chili  and  Peru,  the  sulphur  being  in  sight  in  large  quantities 
and  easily  mined. 

American  Tobacco  Co. — Net  Earnings. — The  company  re- 
ports its  net  earnings  as  follows,  after  deducting  all  expenses 
and  charges: 

1900.  1899.  Changes. 

Quarter  ended  June  30 $1,532,429    $1,140,193    Inc.    $392,236 

Hall-year  ended  June  30 3,075,279      2,041,019    Ino.  1,034,260 

— V.  70,  p.  1096. 

Atlas  Tack  Co.—  Officers. — The  directors  are  : 

H.  H.  Roger* ,  H.  H.  Rogers,  Jr.,  Urban  H.  Broughton  (Seoretary  and 
Trea?.),  John  Bushnell,  G.W.  Weymouth  (President'.— V.  71,p.l36. 

Bethlehem  Steel  Co.— Con  tract. — The  company  has  re- 
ceived a  contract  from  the  Russian  Government  for  2,000 
tons  of  Krupp  armor  to  be  delivered  in  15  months. — V.  70,  p. 
1251. 

Birmingham  Realty  Co.— See  Elyton  Co.  below.— V.  70, 
p.  232. 

Boston  Electric  Light  Co.— Annual  Report.— The  report 
for  the  year  ended  June  30, 1900,  shows: 

Tear.  Gross.  Net  Interest.       Dividend.       Surplus' 

1899-00  $990,797  $459,470  $91,958  $184,724  $182,788 
18^8-99  910.892  305,920  53,522  143,908  108,490 

— V.  70,  p.  843. 

Brooklyn  Wharf  &  Warehouse  Co.—  Withdrawal  of  Leased 
Property.— Justice  Hooker,  of  the  Supreme  Court,  brooklyn, 
on  Thursday  granted  permission  to  Francis  Beard,  William 
Beard  and  Jeremiah  Robinson  Beard,  as  trustees  undi  r  the 
will  of  William  Btard,  to  begin  summary  nroceedings 
against  the  receiver  to  recover  the  property  of  the  estate 
operated  under  lease  by  the  Brooklyn  Wharf  &  Warehouse 
Co.  and  its  receiver.    The  property  is  described  as  including 
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"the  entire  Erie  Basin,  with  the  exception  of  that  part  of  it 
occupied  by  the  old  Anglo  American  warehouses  and  the  dry 
docks,  all  of  which  are  owned  by  the  John  H.  RobiDs  Co- 
There  are  two  grain  elevators  with  a  capacity  of  2,500,000 
bushels."    William  Beard  is  quoted  as  saying  : 

The  original  lease  of  the  property  was  broken  when  the  warehouse 
company  went  into  the  hands  of  a  receiver.  Then  a  temporary  ar- 
rangement was  made  for  six  months,  and  this  terminates  on  Aiik.  b. 
We  will  also  do  a  grain  business  if  we  can  get  ir,  but  there  is  little 
grain  storage  on  the  ooast  any  more,  most  of  it  being  stored  in  railroad 
elevators. 

The  rental  for  the  Beard  property  prior  to  the  receivership 
was  §225,000  annually,  under  a  20  year  lease.— V.  70,  p.  1197. 

California  Products  Co.—  Incorporated.—  This  company 
was  incorporated  at  Trenton,  N.  J.,  on  Wednesday  with 
$5,000,000  of  authorized  capital  stock,  of  which  one-half  is  8 
per  cent  cumulative  preferred,  to  manufacture  oils  from 
seeds,  olives,  etc.,  and  to  deal  ia  fruits  and  cream  of  tartar. 
Incorporators:  George  A.  Helme,  Fred  J.  Stinson,  E  P. 
JohnsoD,  Victor  Hungerford  and  Samuel  Thorn  Jr.,  of 
Jersey  City. 

Central  Hudson  Steamboat  Co.— New  Acquisition  —The 
company  has  secured  control  of  the  Newark  and  New  York 
line  of  boatp,  four  in  number.  See  V.  68,  p.  771,— V.  69,  p.  1195. 

Central  Oil  Co.— Purchase.—  The  company  has  purchased 
for  cash  the  remaining  nine-tenths  interest  in  the  Old  Colony 
Oil  Co.  for  about  $1'  0,000.  The  property  acquired  is  located 
6  miles  south  of  St.  Mary's,  West  Va.,  and  its  production  is 
said  to  be  about  200  barrels  a  day,  raising  the  Central  Com 
pany's  output  to  1,000  barrels  a  day.  The  new  property,  it 
is  said,  will  be  paid  for  out  of  the  net  earnings.— V.  70,  p.  1093 

Chambly  Manufacturing  (Electric  Co.)  of  Montreal.— 
Contract— See  Royal  Electric  Co.  below. 

Chicago  Packing  &  Provision  Co.— Protective  Committee. 
— In  view  of  the  proposal  to  liquidate  the  English  Company, 
holders  of  4,500  shares  of  common  stock  met  in  Chicago  on 
July  30  and  appointed  the  following  committee  to  look  after 
their  interests:  John  F.  Jelke,  A.  C.  Terrv,  Charles  Henro- 
tin,  Charles  Crawford,  E.  R.  Dillingham— V.  70,  p.  1293. 

Columbia  Straw  Paper  Co.—  Forecl  sure.—  Foreclosure  of 
the  company's  property  was  ordered  several  weeks  ago  by 
the  United  States  Court  for  the  Northern  District  of  Illinois, 
and  an  ancillary  decree  has  recently  been  entered  in  Wiscon- 
sin. The  foreclosure  suit  was  brought  by  the  Northern 
Trust  Co.  of  Chicago,  as  trustee,  under  a  $1,000,000  mortgage 
made  in  1892,  aud  long  in  default.  The  validity  of  the  mort- 
gage was  called  in  question,  but  was  upheld  by  the  courts 
The  company's  property  is  said  to  include  plants  at  Lafayette, 
Ind.;  Clarksville,  Mo.;  Elwood,  111.;  Enon,  O.,  and  a  fifth 
plant  in  Ohio  that  has  been  partially  destroyed  by  fire. 

Commercial  Cable  Co. — New  Cable. — The  new  cable  be- 
tween Fayal  (Azores)  and  New  York  via  Canso(Nova  Scotia), 
owned  by  the  company,  has  been  laid,  and  was  opened  Aug 
1  for  telegraphic  service. — V.  70,  p.  948. 

Continental  Iron  Co. — Bankrupt. — This  company,  operat- 
ing mills  at  Niles,  Ohio,  and  Wheatland,  Pa.,  has  filed  a 
petition  in  voluntary  bankruptcy.  The  action  was  precipi- 
tated by  a  suit  for  $225,000  and  interest  amounting  to  $18,- 
000  instituted  by  Rogers,  Brown  &  Co.,  the  Tennessee 
Iron  &  Railway  Co.  and  the  Virginia  Iron  Co.  The  Conti- 
nental Company  was  organized  last  August  with  $200,000 
capital  stock. 

Continental  Tobacco  Co.— Net  Earnings.— The  company 
reports  its  net  earnings  as  follows: 

1899. 
$1,273,073 


Changes. 
Deo.  $*68,d02 


1900. 

Quarter  ended  June  30 $1,004,572 

Hall-year  ended  June  30 2,277,644 

— V. ',0,  p.  1051. 

Danville- Bessemer  Co.— Site  Authorized.— The  stockhold 
ers  on  July  30  voted  unanimously  to  authorize  the  directors 
to  sell  all  or  any  portion  of  the  plant  and  to  distribute  the 

Eroceeds,  together  with  any  moneys  in  the  treasury,  to  stock 
olders  of  record  at  the  time  cf  distribution.  Canadian  in- 
terests, it  is  stated,  are  negotiating  for  the  purchase  of  the 
steel  plant  and  rail  mill.  The  quick  assets  are  reported  as 
aggregating  $240,791,  including  .$218,000  ea«h  in  bank  draw- 
ing 2  per  cent  interest.  The  materials  on  hand  are  valued  at 
$83,294,  making  the  total  floating  assets,  including  miscel- 
laneous, $350,520  Bills  payable,  $19,406;  net,  $331,114.  The 
"  Philadelphia  Financial  News"  says  : 

The  entire  plant  at  Danville  originally  oost  $800,009  and  the  present 
company  paid  $600,000  for  it;  $<s75.000  has  been  expended  in  im- 
provements. This  makes  the  entire  cost  $875,000.  President  Whitt- 
man  states  that  the  plant  is  a  good  one,  but  that  it  oannot  compete  at 
present  prices.  The  management  has  reduced  expenses.  The  General 
Manager  has  retired,  and  the  President  will  sever  his  connection  with 
the  company  Sept.  1. 

There  are  outstanding  240,000  shares  of  stock,  par  value  $5 
full  paid.— V.  71,  p.  137. 

Daylight  Prism  Co.  of  Pennsylvania.— Merger.—  The 
stockholders  on  Wednesday  voted  to  merge  the  company  in 
the  Daylight  Priem  Co.  of  America.  The  holders  of  the 
Pennsylvania  C  )in pany's  $i00  000  common  stock,  it  is  stated, 
will  receive  $80  new  common  for  each  share ($50)  of  the  old; 
the  $75,000  preferred  is  to  be  exchanged  phare  for  share.  See 
also  V.  70,  p.  741  and  V.  69,  p.  90S,— V.  70,  p.  1150. 

De  Long  Hook  &  Eye  Co.— Listed  in  Philadelphia.— The 
company's  $950  000  capital  stock,  par  $10,  full  paid,  has  bpen 
listed  on  the  Philadelphia  Stock  Exchange.    See  V.  70,  p.  688 

Electric  Storage  Buttery  Co.— Extended  Powers.—  This 
company,  already  a  New  Jersey  corporation,  is  to  have  its 


certificate  of  incorporation  amended  to  embrace  the  addi- 
tional powers  granted  by  the  incorporation  law  recently  put 
in  tfftct.  The  stockholders  on  Wednesday  approved  the 
change.— V.  70,  p.  632. 

Elyton  (Land)  Co.  of  Birmingham,  Ala.— Receiver.— 
Chancellor  Carmichael  at  Birmingham  on  Aug.  1  appointed 
F.  M.  Billings  of  Montgomery  receiver  of  the  company  on 
application  of  one  Morris,  holder  of  stock  and  dividend  trust 
bonds  of  the  Elyton  Co.  of  the  value  as  stated  of  $20,000,  who 
is  seeking  better  terms  for  his  holdings  than  was  accorded 
the  securities  that  assented  to  the  reorganization  plan  (V.  68, 
p.  1180)  under  which  the  Birmingham  Realty  Co.  was  formed. 
Appropriate  proceedings  have  also  been  tak^n  to  protect  the 
security  holders  of  the  latter  company.— V.  69,  p.  1303. 

Empire  Consolidated  Quicksilver  Mining  Co. — Consolida- 
tion.— This  company  was  incorporated  recently  uu^er  the 
laws  of  New  Jersey  with  authorized  capital  stock  $5,000,000, 
par  value  of  shares  $10,  to  acquire  California  quicksilver 
properties,  aggregating,  it  is  said,  3,884  acres,  as  follows: 

Sulphur  Banks  Quicksilver  Mining  Oo.,  Lake  County,  Oal.;  Abbott 
Quicksilver  Mining  Co  ,  Lake  County,  Oal ;  Empire  Quicksilver  Mining 
Co.,  Colusa  County,  Oal.,  and  Central  Quicksilver  Mining  Co.,  Colusa 
County,  Cal. 

The  directors  of  the  company  are  : 

President,  Wm.  Henry  Dowe,  of  the  law  firm  of  Dowe  &  Hartridge, 
New  York;  First  Vice-President,  Henry  H.  Adams,  President  H.  H. 
Adams  &  Co.,  New  York;  Second  Vice- President  and  General  Man- 
ager, Riley  A.  Boggess;  Treasurer,  Wm.  H.  Kimball,  President  Sev- 
enth National  Bank,  New  York;  Thomas  H.  Williams,  Vice  President 
A.  A.  Gnffing  Iron  Co.,  Jersey  City,  N.  J.;  Fletchers.  Heath,  Vice- 
President  Seventh  National  Bank,  New  York;  William  Sherer,  Man- 
aeer  New  York  Clearing  House;  Hon.  Warner  Miller,  New  York;  Col. 
Albert  A.  Pope,  Boston,  Mass.;  Robert  Ansley,  American  News  Co., 
New  York;  Isaac  Fromme,  Register  of  the  County  of  New  York. 

The  stock  was  issued  in  payment  for  the  properties  named 
and  is  all  outstanding;  it  is  described  as  full-paid  and  non- 
assessable. The  par  value  of  shares  is  $10,  but  a  limited 
amount  was  lately  offered  for  subscription  at  $7  a  share. 
The  office  is  at  No.  35  Nassau  St. 

Equitable  Illuminating  Mas  Light  Co.  of  Philadelphia.— 

Output. — The  statement  filed  with  the  City  Comptroller  of 
Philadelphia  showing  the  gas  consumed  in  the  quarter  ended 
June  30  compares  with  the  two  correspondiug  periods  of 
1699  and  1898  as  follows  : 

Quarter  ended  June  30—            190°-  1899-  1898- 

Cubic  feet 871.260,690  782,864.730  719,486,070 

Gross  revenue $871,261  $782,865  $719,486 

Ten  per  cent  to  city 87,126  78,286  71,948 

—V.  70,  p.  232. 

Herring- Ball-Marvin  Safe  Co. — Reorganized  Company. — 
This  company  was  incorporated  yesterday  at  Trenton,  N.  J., 
with  $3,300,000  capital  stock,  as  successor  per  plan  in  V.  68, 
p.  232,  and  V.  70,  p.  639,  of  the  Herring  HaH -Marvin  Co., 
foreclosed.  Of  the  total  capital  stock.  $1,650,000  is  common; 
$600,000  is  7  per  cent  non  cumulative  first  preferred,  and  $1,- 
•  •50,000  is  7  per  cent  non-cumulative  second  preferred.  Each 
$100  of  the  $1,500,000  old  common  stock  paying  assessment  of 
$6  will  be  exchanged  for  $50  new  common  and  $6  first  pre- 
ferred. Each  $100  of  the  old  8  p.  c.  preferred  paying  assess- 
ment of  $12  will  be  exchanged  for  $50  new  common,  $12  first 
preferred  and  $50  second  preferred.— V.  71,  p.  185. 

International  Packing  Co. — Debentures  Purchased. — The 

"  Chicago  Economist"  says  : 

The  companv  has  bought  in  more  than  $600,000  of  its  6  per  cent 
debentures.  The  Wabash  Avenue  property  and  the  remaining  half 
of  the  old  Jones  &  Stiles  property  at  the  Stook  Yards  were  lately  sold 
for  about  $100,000,  but  other  money  as  well  has  beer>  applied  to  the 
purchase  of  debentures.  There  are  now  outstanding  in  the  hands  of 
the  publioless  than  $1,900,0  Oof  these  securities,  of  whiob  $2,500,- 
000  were  originally  issued.  Of  late  the  debentures  have  sold  as  low 
as  45.  No  interest  has  been  paid  on  them  since  Ma> ,  1898.  This  in- 
terest is  cumulative.  The  purohased  securi lies,  therefore,  carry  over 
1 0  percent  interest.  The  purchased  debentures  are  held  in  the  treas- 
ury uncanceled  at  present,  and  may  eventually  be  retired.  The  com- 
pany is  now  the  largest  of  the  smaller  Chioago  packing  concerns.  It 
has  sold  none  of  Its  productive  property.  Besides  the  plant  at  the 
Union  Stook  Yards  in  this  city  it  has  an  establishment  at  Sioux  City, 
which  is  running.  In  addition  to  its  plants  the  company  had  $1,065,- 
f>25  working  capital  at  its  last  statement.  There  is  no  money  for  the 
company  in  the  packing  trade  ct  present;  but  the  property  has  no 
fixed  charges  and  seems  to  be  in  a  position  to  endure  a  long  term  of 
depression.— V.  70,  p.  897. 

Jasper  County  Oil  &  Gas  Co. — Purchase.— A  press  dis- 
patch states  that  the  company  has  completed  the  purchase  of 
all  the  leases  of  the  New  American  Oil  &  Mining  Co. ,  Inter- 
State  Petroleum  Oil  &  Gas  Co.  and  State  Oil  Co.,  thus  ac- 
quiring over  8,000  acres  of  oil  and  gas  territory  in  Starke, 
Jasper  and  Pulaski  counties,  Ind. 

Jefferson  &  Clearfield  Coal  &  Iron  Co.—  Dividend.— The 
first  dividend,  2  per  cent,  on  the  common  stock  is  payable 
Aug.  15,  and  at  the  same  time  will  be  paid  the  regular  semi- 
annual dividend  of  2^£  per  cent  on  the  preferred.  The  Baf- 
falo  Rochester  &  Pittsburg  Ry.  Co.  at  last  accounts  owned 
all  of  the  $1,500,000  common  stock  and  $300,000  of  the  $1,- 
500,000  5  per  cent  non-cumulative  preferred  stock.  There 
are  also  $2,000,000  of  first  mortgage  and  $1  000  000  of  second 
mortgage  5  per  cents  of  1896  due  June  1,  1926,  interest  J&D 
at  the  Guaranty  Trust  Co.  See  full  statement  on  page  157 
of  Investors'  Supplement  for  October,  1897.— V.  71,  p.  185. 

Lowell  Electric  Light  Corporation.— New  Stock.—  The 
Massachusetts  Gas  &  Electric  Light  Commissoin  has  au- 
thoriz-d  $100,000  new  stock  (par  $100),  to  be  offered  to  stock- 
holders at  par  in  proportiou  to  their  present  holdings.  The 
stock  on  July  1,  1893,  was  $300,000;  bonds,  $1S3.000. 

Magnus  Metal  Co.— On  Curb.— This  company,  whose 
shares  began  this  week  to  be  traded  in  on   "  trie  curb,*'  was 
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described  in  V.  70.  p.  282.  The  company's  products  are  car 
beatings  and  journals. 

Maritime  Canal  Co.— Property  Seized.— A  cablegram  an- 
nounces that  on  Ang.  1  the  Government  of  Nicaragua  took 
possession  of  the  property  of  the  company,  and  removed  the 
cars,  rails,  etc  ,  to  the  interior  from  Greytown,  under  Article 
54  of  the  concession.  The  company's  concession  was  declared 
forfeited  by  the  Nicaragaan  Government  on  Oct.  10,  1899, 
on  the  ground  of  non  fulfilment  within  the  10-years'  term 
stipulated  in  the  contract.  The  Maritime  Canal  Co.  lodged 
a  protest  against  this  action,  but  on  Thursday  of  this  week, 
before  the  National  Congress.  President  Zelaya  of  Nicaragua 
announced  the  termination  of  the  concession  arid  formally 
proclaimed  the  existence  of  the  Eyre-Cragin  canal  conces 
sion.  (V.  70,  p.  844;  V.  69,  p.  1197.)  The  facts  regarding 
the  Evre-Cragin  concession  were  in  the  Cuhonicle  of  Dec. 
10,  1898,  page  1208.— V.  70,  p.  897. 

McLean  Arms  Co. — Neiv  Company.—  This  company  was  in- 
corporated in  New  Jersey  on  July  21  as  successor  of  the 
McLean  Arms  Co.  of  Ohio.  The  capital  stock  is  divided  into 
$2,500,000  7  per  cent  preferred  stock  and  $3,5(10  000  of  com- 
mon stock.  All  the  common  stock  and  $2,000,000  of  the  pre- 
ferred stock,  it  is  stated,  will  be  sold.    Tde  incorporators  are: 

M.  Hartley,  C  M.  Dally,  J.  W.  Cowles,  H.  W.  Kltohen,  M  A.  Bradley, 
S.  N.  McLean,  J.  J.  Astor,  W.  D.  Condit,  O.  R.  Flint,  W.  G.  Montgomery. 

National  Roofing  &  Corrugating  Co.  of  Wheeling,  W.  Va. 

— Incorporated.— This  company  has  been  incorporated  in 
West  Virginia  to  effect,  it  is  said,  a  consolidation  of  the  con- 
cerns represented  by  the  incorporators.  The  capital  sub- 
scribed is  n'  urinal,  hut  the  privilege  exists  of  increasing  the 
same  to  $5,000,000.  The  shares  are  $100  each  and  are  held  by 
G.  E.  Needham,  Cleveland;  E.  Langenbach,  Canton,  O. ;  A. 
J.  Hyndman,  Cincinnati;  Frank  G.  Caldwell,  Wheeling,  and 
R.  T  Scott,  Cambridge,  O. 

Oakland  Gas  Light  &  Heat  Co. — Control  of  Rivil  Com- 
pany.—Manager  John  A.  Britton,  it  is  stated,  has  acquired 
practically  the  entire  $200,000  capital  stock  of  the  Oakland 
Equitable  Gas  Co.,  which  was  irganized  about  two  years 
ago,  and  built  an  opposition  plant. 

Omaha  Water  Company.— Called  Bonds.— The  company 
has  called  for  payment  the  $188,000  City  Water  Works  Co. 
first  mortgage  bonds,  and  will  pay  the  same,  principal  and 
accrued  interest,  at  the  office  of  the  Farmers'  Loan  &  Trust 
Co.    The  interest  ceased  Ang.  2,  1900.— V.  69,  p.  131. 

Osborn  Mills  of  Fall  River.— Sale  of  Stock.— The  $150,- 
000  new  stock  authorized  on  April  24  was  sold  at  auction  on 
Jnly  13  at  par,  to  the  company's  Treasurer,  Joseph  Healey,  act- 
ing, it  is  supposed,  for  directors  of  the  company.  The  stock- 
holders generally  preferred  the  cash  dividend  of  25  per 
cent  to  taking  the  company's  new  stock  and  it  was  therefore 
thought  best  to  dispose  of  the  stock  at  auction.— V.  70,  948. 

People's  Gas  Light  &  Coke  of  Chicago.— Earnings.—  For 
the  quarter  ending  June  30  the  sales  of  manufactured  gas  to 
private  consumers,  as  indicated  by  the  company's  payment 
to  the  city,  aggregated  $1,506,882,  an  increase  of  15  per  cent 
over  the  corresponding  quarter  last  year.  Following  is  a 
comparison  with  previous  years: 

If  00.  1899.  1898. 

Three  months  ending  June  30 $1,806,882    $1,302,543    $1,181,462 

Six  months  ending  June  30 -.3,287,618      2,847,754      2,617,688 

-V.  71,  p.  33.  f       '       ' 

Philadelphia  Electric  Co.— Instalment  Called— The  as- 
sessment ot  $2  50  per  share  has  been  formally  called;  $1  25  is 
to  be  paid  Nov.  21,  1900,  by  holders  of  record  at  12  m.  Nov. 
10  and  $1  25  on  Jan.  21  by  holders  of  record  at  3  p.  M.  Jan. 

10.-V.  71,  p.  185. 

Royal  Electric  Co.  of  Montreal.— Contract— Earnings, 
Etc. — An  exchange  eays  : 

This  oompany,  which  manufactures  eleotrioal  machinery  and  sup- 
plies light,  power,  etc.,  has  contracted  with  the  Chambly  Manufactur- 
ing Co.  for  all  the  power  produced  by  the  latter  during  the  next  50 
years.  At  the  end  of  the  50  years  the  plant  used  for  the  distribution 
o"  this  power  is  to  be  handed  over  to  the  Chambly  Company  in  good 
condition.  The  Chambly  Company  is  to  erect  a  building  for  the  gen- 
eration of  power  and  a  sub-station  in  Montreal.  All  the  Chambly 
contraots  are  taken  over  by  the  Rojal.  The  Royal  will  pay  the  Cham- 
bly $li  per  annum  per  horsepower  for  the  first  15,350  horse  power, 
and  $10  per  horse  power  for  all  in  excess  of  that  amount.  It  is  calcu- 
lated that  the  loss  in  transmission  will  be  12  per  cent.  Senator  Forget 
Is  President  of  both  companies. 

For  the  year  ending  May  31,  1900,  results  were  : 
Gross  revenue  $1,519,912;  net  $597,931;  intf  rest  and  fixed  charges 
$41 ,239;  balance  Det  irofit  for  the  year  $556,692,  including  $3  0.000 
realizpd  out  of  the  investment  in  the  Chambly  Mfg.  Co.  Dividends 
(8  p.  o.  per  annum)  called  for  $157,026,  leaving  balance  $-199,666. 
The  capital  stock  on  May  31, 1900,  was  $2,260,000;  debentures  out- 
standing $56>,560.-V.  69.  p,757. 

Rubber  Goods  Manufacturing  Co.— Earn ings.— For  the 
six  months  ended  June  30  the  earnings  were  $1,208,487,  which 
is  equal  to  over  6  p.  c.  on  the  common  stock  after  allowing 
for  the  six  months  dividend  on  the  preferred  stock.— V.  70, 
p.  1099. 

Schoenhofen  (Peter)  Brewing  Co.— Liquidation.— The 
P'oposition  to  wind  up  the  English  company  was  carried  at 
the  preliminary  meeting  of  the  shareholders  last  week  in 
spite  of  the  opposition  of  minority  holders.  Legal  proceed- 
ings to  prevent  the  liquidation  are  threatened.— V.  69,  p.  1298. 

Schuylkill  Brewing  Company.—  Sale.—  The  sale  of  the 
stock  of  this  company,  which  controls  13  breweries  in 
Schuykill,  Montour  and  Northumberland  counties,  it  is 
understood,  has  been  arranged  to  a  svndicate  represented  by 
A.  J.  Kile.  Walter  Lyon  and  George  M.  Hosack,  all  of  Pitts- 
burg, tor  $4,000,000. 


Shelby  Steel  Tube  Co.— New  President.— C.  T.  Boynton 
has  been  elected  President  to  succeed  W.  E.  Miller,  who 
accepted  the  presidency  temporarily  last  spring.— V.  70, 
p.  949. 

Structural  Iron  &  Steel  Co.  of  Baltimore.— Increase  of 

Stock.— The  company  has  issued  $100  000  6  per  cent  preferred 
ptock,  making  the  total  capital  stock  $200,000.  The  company 
was  incorporated  in  Delaware  June  4,  and  purchased  the 
property  of  the  Structural  Iron  Co.    The  directors  are: 

President,  William  T.  Stlllwell;  Vice  President  &  General  Manager, 
Jules  W.  Leroux;  Secretary  <fc  Treasurer,  Charles  N.  Boulden,  and 
Lawrence  B.  Kemp  and  Frederick  Snare. 

Topeka  Water  Co.— Negotiations  for  Sale  of  Property  to 
City.— The  directors  on  July  20  approved  the  agreement 
between  President  Street  and  the  Waterworks  Committee 
of  the  City  Council.  This  agreement  was  adopted  by  the 
City  Council  July  7  and  provides  that  the  value  of  the 
company's  plant  shall  be  fixed  by  engineers  to  be  appointed 
by  both  parties;  if  they  cannot  agree  they  shall  select  a 
third  engineer  to  confer  with  them,  the  decision  then  reached 
by  a  majority  as  to  the  value  of  the  plant  to  be  regarded  as 
final.  It  is  stated  that  there  is  a  general  disposition  on  the 
part  of  the  members  of  the  City  Council  to  favor  the  pur- 
chase of  the  old  works  rather  than  the  building  of  a  new  sys- 
tem. An  important  consideration  in  favor  of  this  settlement 
of  the  difficulty  is  the  favorable  effect  which  it  will  have  on 
the  credit  of  the  city,  through  conserving  the  company's 
vested  interests  in  place  of  destroying  them  by  establishing 
an  independent  plant.    V.  70,  p.  636. 

Trenton  (N.  J.)  Milling  Co.— Stock.—  The  Union  Trust 
Co.  of  Philadelphia  lately  offered  for  sale  $30^,000  of  the 
company's  5  per  cent  preferred  stock,  redeemable  Jan.  1, 
1911,  at  par,  and  $401,01)0  of  its  7  per  cent  common  stock,  re- 
deemable Jan.  1,  1926.  The  stock  to  be  sold  only  in  the 
proportion  of  three  shares  of  preferred  stock  and  four  shares 
of  common  stock  or  any  multiple  thereof.    Prospectus  says: 

The  purpose  of  the  new  issue  is  to  increase  largely  the  milling  ca- 
pacity by  ereoting  additional  buildings  and  machinery,  to  form  an  in- 
creased working  oapital  and  to  increase  more  than  sevenfold  the 
profits  shown  by  the  daily  output  of  100  barrels.  The  works  of  the 
company  have  been  in  successful  operation  during  the  last  30  years, 
turning  out  flour  of  the  highest  grades. 

The  company  is  a  New  Jersey  corporation,  and  its  total 
capital  stock  is  $750,000;  par  value  of  shares,  $100;  "no 
bonds;  no  debts."  The  "principal  of  both  preferred  and 
common  stocks  at  par,  and  regular  dividends  at  fixed  dates, 
are  guaranteed  by  the  Union  Trust  Co.  of  Philadelphia." 

Troy  Steel  Co. — Suit. — Attorney- General  Davies  at  Albany 
on  July  26  gave  a  hearing  on  the  petition  of  Alfred  J.  H. 
Swett  of  Troy  that  an  action  be  brought  by  the  State  to 
dissolve  the  company.  Benjamin  E.  Da  Groot,  as 
counsel  for  Mr.  Swett,  alleged  that  the  company  is  indebted 
to  Swett  for  $4,181,  that  the  property  is  not  sufficient  to  pay 
the  debts  of  $2  000,000  with  overdue  interest,  and  that  it  has 
not  been  opiated  in  two  years  and  has  no  income.  Julius  S. 
Workum  of  Reed,  Simpson,  Thacner  &  Barnum  of  New 
York,  representing  the  company,  declared  that  the  company 
has  leased  one  of  its  plants  and  is  carrying  on  business.  The 
Attorney- General  gave  counsel  until  Sept.  15  to  submit 
briefs. 

Union  Stock  Yards  Co.  of  San  Francisco.— Sold.— "Ro- 
deo," established  by  the  company  in  1892  at  a  cost,  it  is  said, 
of  $700,000,  was  sold  under  foreclosure  on  July  16  to  the 
Great  Western  Smelting  &  Refining  Co.  for  $23,000.  The 
decree  of  foreclosure  was  granted  to  the  California  Safe  Da- 
posit  &  Trust  Co.,  as  trustee,  under  a  mortgage  upon  which 
$380,844  was  due  for  principal  and  interest.  The  proper ty  as 
sold,  it  is  stated,  embraces  about  30  acres  of  land  on  San 
Pablo  Bay,  7  buildings,  ice  plant,  machinery  and  fittings  for 
meat  packing  and  a  wharf  and  railroad  tracks.  On  account 
of  the  low  price  it  was  thought  the  sale  might  not  be  con- 
firmed. 

United  Stales  Flour  Milling  Co.— George  W.  Ballou,  Sec- 
retary of  the  committee,  says:  "  The  reorganized  company 
will  have  fixed  charges  amounting  to  only  $355,000  annually. 
The  records  of  the  earnings  of  the  mills  show  that  they  cen 
earn  $700,000  under  adverse  conditions."— V.  71 ,  p.  185. 

United  States  Pneumatic  Horse  Collar  Co.— Committee, 
— The  stockholders  on  Tuesday  appointed  the  following  com- 
mittee to  examine  the  books  of  the  company  in  the  interest, 
of  the  stockholders  and  to  formulate  a  plan  to  finance  the 
company:  C.  W.  Van  Houden,  Edward  H.  Cloud.  Theodore 
F.  Humphrey,  G.  S.  Van  Pelt  and  J.  H  Welsh.— V.  71,  p  140. 

— The  new  school  of  practical  agriculture  and  horticulture 
at  Briarcliff  Manor,  on  Putnam  Division  of  the  New  York 
Central  &  Hudson  River  RR,,  is  the  subject  of  an  interest- 
ing folder  just  issued  by  the  road's  passenger  department. 
Briarcliff  Manor  is  reached  by  16  trains  per  day  from  New 
York;  commutation  ticket  fare,  14  cents  per  ride.  The  new 
botanical  gardens  and  museum  in  Bronx  Park,  on  the  Har- 
lem Division,  are  the  subject  of  still  another  circular. 

—  Portsmouth,  Va.,  thirty-year  4  per  cent  funding  bonds 
are  offered  for  sale  by  Rosenberger  &  Livermore.  specialists 
in  Southern  and  Western  bonds.  See  their  advertisement  on 
page  254. 

—A  list  of  choice  mortgage  bonds  and  guaranteed  stocks 
for  "August  Investments"  is  advertised  on  page  viii.  by 
Redmond,  Kerr  &  Co. 
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NATIONAL   TUBE   COMPANY. 


FIRST  ANNUAL  REPORT- FOR  THE  FISCAL  YEAR  ENDING  JUNE  30,  1900. 


Financial  Offices,  26  Cortlandt  Street, 
New  York,  August  1st,  1900. 

To  the  Stockholders  of  the  National  Tube  Company : 

The  Directors  submit  herewith  their  first  annual  report 
and  statement  of  accounts  for  the  fiscal  year  ending  June 
30,  1900. 

SHARE  CAPITAL. 

The  amount  of  the  Capital  Stock  issued  and  outstanding  is. 

Common  Stock $40,oro,OGO 

Preferr.  d  Stock 40.c00.000 

Of  this  there  is  held  in  the  Treasury  Department  for  the 
benefit  of  the  Corporation 

37  Shares  Preferred  Stock. 
1,396  Shares  Common  Stock. 

THE  PROPERTIES  AND  FREEDOM  FROM  LIEN. 

The  properties  owned  by  the  National  Tube  Company  may 
foe  briefly  described  as  follows: 

Acres  of 

Loealion.  tiround.  Plant. 

McKeesport  and 
PiUBburg.  Pa. ...90       National  Tube  Worts,  comprising— 

National  Pipe  Department. 
Boston  Iron  &  Steel  Works, 
National  Rolling  Mills. 
MoLongabela  Furnaces, 
Monongalrela  Steel  Works, 
Republic  Iron  Works 
U.  S.  Seamless  Tube  Works, 
McKeesport  Connecting  RR., 
National  Transportation  Co. 

Oohoes.N.  Y Ha    Cohoes    Tube    Works-Bedstead    Pipe   and 

other  Tubular  Specialties. 

Versailles,  Pa lCs    National   Galvanizing  Works— Galvanizing, 

Kalameining,  Tinning  .and  other  anti  cor- 
rosive treatments. 

Syracuse,  N.  Y 3       Syracuse  Tube  Company— Special  high-grade 

Locomotive  and  Marine  Boiler  Tubes. 

Pittsburg,  Pa 15  Pennsylvania  Tube  Works— Lap  and  Butt- 
Weld  Pipe  Works,  manufacturing  Gas, 
Water  and  Oil  Line  Pipe  and  other  Tubular 
Specialties,  in  sizes  is"  to  28"  inclusive, 
both  black  and  galvanized. 

Warren,  Ohio 30-92  Ohio  Tube  Company— Pipe  Plant  for  Black 

and  Galvanized  Merchant  Pipe. 

Philadelphia,  Pa...  4*2    Allison's  Manufacturing   Company's  Boiler 

Tube  Works. 

New  Castle,  Del.... 66       Morri9,  Tasker  <&   Co.  and   Delaware  Iron 

Worts— Electric  Light,  Telephone  &  Tele- 
graih  Conduits,  Poles  and  other  Tubular 
Specialties. 

Chester,  Pa 15-4    Chester  Pipe  &  Tube  Companj's   Oil  Well 

Tubing,  Casing  and  Line  Pire  Works  and 
lease  of  Tidewater  Rolling  Mill. 

Oil  City,  Pa 10-2  Oil  City  Tube  Work's  Oil  Well  Tubing,  Cas- 
ing, Line  and  Merchant,  Black  and  Galvan- 
ized Pipe  Plant. 

Youngstown,  Ohio.10'94  American  Tube  &  Iron  Company's  Lap-weld 

Pipe  and  Tube  Plant  for  regular  and  speo- 
iailong  lengths. 

Middletown,  Pa — 12-23  American  Tube  &   Iron    Company's    Pipe 

Tube  and  Galvanizing  Plant. 

Pittsburg,  Pa 1425  Oil  Well  Supply  Company's  Elba  Ironworks 

-Rolling  Mills 
Oil  Well  Supply  Company's  Continental  Tube 
Works. 

Wheeling.  W.  Va. )  Riverside  Iron  Works,  Bar  and  Guide  Mills— 

Benwood,  W.  Va.  >  68  Blast  Fur ,,aces.  Steel  Works.  SSelp  Mills 

Steubenville,  O..)  Galvanizing  Works,  Naii   Factories,  Tube 

Works,  Coke  Plant  and  Coal  Properties. 
The  Coal  properties  owned  are  located  as 
follows:  Steubenville,  O..  77  acres;  Wne<-1- 
ing.  W.  Va.,  200  acres;  Benwood,  W.  Va., 
328  acres;  Fayette  Co.,  Pa..  U9<  aores 
This  latter  tract  is  a  part  of  the  CoDnells- 
ville coking  coal.  Total,  1,*)01  acres. 
Pittsburg,  Pa 4       Pittsburg  Tuoe  Works' Pipe  Plant. 

The  Company  manufactures  a  range  of  sizes  of  tubular 
goods,  1-16  in  to  36  in.,  employing  three  distinct  processes, 
viz.:  Butt  Weldmg,  L^p  Welding,  Solid  DrawiDg  -  Seamless.' 

The  principal  purposes  for  which  these  goods  are  used  are: 

Steam  Heating,  Plumbing  and  Gas  fitting ;  Water,  Gas, 
Electric  and  Compressed  Air  Conduits;  Air  Cylinders'; 
Water  Tubes  and  Boilpr  Tubes  for  Steam  Generation;  Water 
Grafts,  Grate  Bars,  Hand  Rails,  Hollow  Piles  and  Structural 
Material  ;  Hollow  Axles ;  Square,  Rectangular  and  other 
special  shapes  for  agricultural  purposes  ;  Trolley  and  Elec- 
tric Light  Poles  ;  Hollow  Shafting  ;  Artesian  Pipe  ;  Tubing 
and  Casing;  Drive  Pipe;  Tubing  and  Casing  for  Oil  Produc- 
tion and  Transportation  ;  Subway  Pipe  ;  Galvanizing,  Kala- 
meining and  Tinning. 

Aside  from  the  sizes,  styles  and  qualities  of  the  tubular 
goods  required  for  the  production  and  utilization  of  lit>ht, 
heat  and  water,  the  company  also  manufactures  many  spec- 
ialties, such  as  shrapnel  cases,  projectile  forgings  and  other 
forms  of  war  material. 


About  four-tenths  of  the  material  which  is  finished  and 
shipped  in  tubular  form  is  manufactured  by  the  company 
direct  from  the  ore,  such  process  entailing  the  t melting  of 
the  ore  into  pig  iron,  the  conversion  of  the  pig  iron  into 
steel,  the  blooming  of  the  steel  into  billets,  the  rolling  of 
the  billets  into  strips,  from  which  tubular  goods  are  directly 
made. 

The  Company  manufactures  directly  from  pig  metal  and 
scrap  a  large  portion  of  its  iron  products  in  its  rolling  mills, 
the  capacity  of  which  is  not  only  sufficient  to  utilize  all  of 
the  steel  made  from  the  ore,  but  enough  to  furnish  a  large 
portion  of  its  iron  strips  including  an  extensive  forge  and 
iron  bloomery  in  which  is  made  all  grades  to  the  highest  of 
charcoal  iron  for  locomotive  boilers,  etc. 

The  Company  has  no  outstanding  bonds  and  no  mort- 
gages or  liens  of  any  description  upon  any  of  its  properties. 

PREFERRED  STOCK  DIVIDENDS. 

During  the  past  year,  and  at  regular  quarterly  periods, 
dividends  at  the  rate  of  seven  per  centum  "($2,800,000)  were 
distributed  to  the  Stockholders  of  this  class  from  the  cur- 
rent earnings. 

COMMON  STOCK  DIVIDEND. 

On  May  15th,  a  quarterly  dividend  of  one  and  one-half 
per  centum  was  declared  on  the  Stock  of  this  class,  payable 
August  15th;  the  sum  of  $2,400,000  (equal  to  six  per  centum 
of  the  Common  Stock)  being  segregated  from  the  earnings 
of  the  last  year  as  a  provision  for  distribution  to  Common 
Stockho  ders  in  quarterly  payments  during  the  present  fis- 
cal year,  as  dividends  may  be  declared. 

SPECIAL  WORKING  CAPITAL  INVESTMENT  ACCOUNT. 

The  amount  of  $2,908,119  20  from  current  earnings  was 
applied  to  the  purchase  of  investment  bonds  of  a  par  value 
of  $2,800,000.  These  bonds  are  all  of  the  first  class  and 
yield  a  yearly  income  of  $87,250  00.  They  are  taken  at  par 
only,  the  premium  ($108,119  20)  having  been  charged  off  to 
Profit  and  Loss,  and  not  added  to  the  investment  value. 

CONDITION  OF  PLANTS  AND  DEPRECIATION  ACCOUNT. 

During  the  past  year  a  large  amount  was  expended  for  the 
maintenance  and  improvement  of  the  properties,  which  has 
been  charged  to  the  cost  of  manufacturing.  Although  we 
believe  that  our  buildings  and  machinery  have  been  kept  up 
to  the  highest  possible  standard  of  efficiency,  there  has 
been  reserved  for  "Depreciation"  the  further  sum  of 
$500,000. 

RESERVE  FOR  COLLECTION  OF  OUTSTANDING  ACCOUNTS. 

To  provide  for  possible  loss  in  the  collection  of  outstand- 
ing accounts,  the  sum  of  $175,000  has  been  specially  set 
aside. 

INSURANCE. 

All  the  properties  are  fully  insured. 

NET  PROFITS  FOR  THE  YEAR. 

The  net  profits  for  the  fiscal  year,  after  deducting  ex- 
penses, depreciation  and  reserve,  were  $13,878,364  6S>. 

NUMBER  OF  STOCKHOLDERS. 
The  number  of  stockholders  has  more  than  doubled. 

TREASURER'S  REPORT  AND  AUDIT. 

The  report  of  the  Treasurer  and  the  Audit  of  the  Chartered 
Accountants,  Messrs.  Jones  Caesar  &  Company,  is  herewith 
submitted  and  made  a  part  hereof. 


To  the  President  and  Board  of  Directors. 
Gentlemen:— 

I  herewith  submit  ray  report  of  the  resu^  of  the  Corpora- 
tion's business  operations  for  the  twelve  months  ending 
June  30th,  1900,  and  of  the  amounts  and  items  of  its  assets 
and  liabilities  as  they  appear  on  the  Balance  Sheet  as  of 
that  date. 

The  accounting  is  now  complete.  All  Mill  Departments 
and  Sales  Agency  books  have  been  properly  closed  and  new 
balances  extended.  The  figures  in  every  instance  have 
been  examined  and  their  correctness  atfirmed  by  Chartered 
Accountants,  and  their  certification  accompanies  the  State- 
ment. 

The  new  Balance  Sheet  and  a  Statement  of  the  Genera  1 
Profit  and  Loss  Account  of  all  the  Properties,  as  proven  and 
certified  to,  are  as  follows: 
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BALANCE  SHEET,  30 TH  JUNE,  1900. 
Liabilities. 
CAi'irxi.  Stock: 

Preferred $40,000.000  00 

Common 40,000,000  00 

Aocounts  Payable 

National  ru*e  Works  Company 

Reserve  for  Depreciation 

Reserve  for  Dividends  on   Common 
Stook  for  year  ending  June  30, 1900. 

Soeplos:                       _    ^         ,  , 
Profits  for  year  per  Profit  and  Loss 
Aooount 13,878,364  69 

T  pea  • 

Dividends  on  Preferred 

Stook $2,800,000  00 

Reserve  for  Dividends 

on  Common  Stock  out 

of  Profits  for  year  to 

date 2,400,000  00 


$80,000,^00  00 

1,158,4*6  43 

1,496  66-  74 

&*.  0,000  00 

2,400,000  00 


5,200,000  00        8,678,364  69 
$94,233,469  86 


Assets. 

Real  Estate,  Buildings,  Plant,  Machinery  and  other 

permanent  investments  $72,953,937  36 

Bills  Reoei  value 1,255,41147 

Accounts  Receivable 5,0  5,012  33 

Merchandise,  Materials  and  Supplies 5,801,6^0  74 

Prepayments  on  Ore  Contracts 768,^12  47 

Miscellaneous  Investment 225,078  33 

U.  S.  Government,  State,  Muniolpal  and  Railroad  Bonds 

(cost  $2,90H,119  20)  at  par 2,8^0,000  00 

Cash 5,353,727  16 


$94,233,4  69  86 


PROFIT  AND  LOSS  ACCOUNT 
Foe  the  Year  Ending  30th  June,  1900. 
Profits  of  the  Manufacturing  and  Com- 
mercial Business,  including  Profits  de- 
rived from  operation  of  National  Tube 
Works  Company,  after  deducting  all  ex- 


penses   

Dividends  and  Interest. 


$14,047,115  87 
6.4,368  02 


$14,661,483  89 
Reserve  for  Depredation  of  Buildings, 

Plant  and  Machinery $500,000  00 

Reserve  for  possible  loss  in  collection  of 

outstanding  accounts 175,000  00 

Premiums  on  Bonds  purohased 108,119  20        783,119  20 

Net  profits  for  the  year $13,878,864  69 

Dividends  on  Preferred  Stook $2,800,000  00 

Reserve  for  Dividends  on  Common  Stook 

for  the  year  at  the  rate  of  6  per  cent  per 

annum 2,400,000  00     5,200,000  00 


Surplus  after  providing  for  Dividends  per 
Balance  Sheet 


$8,678,364  69 


We  have  audited  the  books  and  accounts  of  the  National 
Tube  Company  for  the  year  to  30th  June,  1900,  and  we  cer 
tify  the  above  Balance  Sheet  and  relative  Profit  and  Loss 
Account  to  be  correct. 

Full  provision  has  been  made  for  depreciation  of  Build- 
ings, Plant  and  Machinery,  and  for  possible  Bad  Debts. 

Jones,  Caesar  &  Co., 
54  Wall  Street,  Auditors. 

New  York,  31st  July.  1900. 

Tbe  items  on  the  Balance  Sheet  may  be  commented  upon 
briefly  as  follows — 

OF  THE  LIABILITIES. 

Accounts  payable  represent  accounts  in  process  of  audit 
-June  30th,  1900,  practically  all  of  which  have  since  been 
paid. 

The  liability  to  the  National  Tube  Works  Company  ap- 
pears in  full  as  an  asset  on  the  books  of  that  Corporation, 
and  as  this  Company  is  the  owner  of  the  capital  stock  of 
the  National  Tube  Works  Company,  it  is  in  reality  a  contra 
account. 

Expenditures  for  alterations  and  improvements  at  the 
various  Mill  Departments  were  charged  into  the  cost  of 
goods  and  so  absorbed.  The  sum  of  $500,000,  set  aside  for 
Reserve  for  Depreciation  is  in  addition  to  all  such  expendi- 
tures, and  is  a  special  appropriation  against  which  no  com- 
mitments have  been  made. 

The  Reserve  for  Dividends  on  Common  Stock— ($2,400,- 
000— is  self-explanatory,  and  is  in  ca?h  on  deposit  in  baDks. 

O'F  THE  AS8ETS. 

Bills  Receivable  and  Accounts  Receivable  are  all  good  as 
far  as  known.  The  item  of  $5,075,012  33  is  the  net  amount 
after  allowing  $175,000  to  cover  any  possible  shrinkage  in 
the  collection  of  the  accounts. 

^  The  inventory  appraisals  of  Merchandise,  Materials  and 
Supplies  were  made  under  the  instructions  of  the  First  Vice- 
President,  and  upon  valuations  furnished  by  him.  They 
were  thought  to  be  conservative,  in  most  cases  being  taken 
at  less  than  cost,  and  were  based  upon  price  levels  lower 
than  current. 

Pre-pay  ments  on  Ore  Contracts  cover  the  cost  of  th« 
greater  part  of  our  ore  supplies  to  December,  1900,  and 
were  made  in  order  to  obtain  the  cash  discount  allowed  on 
such  pre- payments. 

Miscellaneous  Investments  covers  sums  invested  in  Cor- 
porations handling  in  part  the  material  and  products  of 
this  Company. 

During  the  fiscal  year  as  the  cash  on  hand  of  the  Corpor- 
ation was  found  to  be  in  excess  of  its  mercantile  needs,  in- 


vestments in  securities  were  authorized  to  the  par  value 
amount  of  $2,800,000.  The  bonds  purchased  cost  $2,908,- 
119  20,  of  which  sum  the  entire  premium  has  been  charged 
out  of  the  profits  of  the  year.  The  securities  forming  this 
asset  are  herewith  given  in  detail: 

DETAILED  STATEMENT. 
Bond  Investment  account. 

Par.  Name.  Rate.     Due. 

$100,000    State  of  Massachusetts, 

Registered 3*a    1928 

100,000    Baltimore  &    Ohio   RR. 

Co.    Prior  Lien S»«    1925 

100,000    City  of  Pittsburg,  Pa...    3*4    11*15 
10' ,000    City  of  Pittsburg,  Pa  ...    3^    1921 
100  000    Illinois  f^en.  RR.,  Louis- 
ville Div 3*2    1953    First  Mortgage. 

100,000    Illinois  Central  RR.,  St. 

Louis  Div 3*s    1951    First  Mortgage. 

J 00,000    Southern  Railway  Co  ...    5       1994    First  Cone.  Mtg. 
150,000    Chicago     Burlington     & 

QutnoyRR.  Co  ...        .    3**    1949    Illinois  Div.  Mtg. 
150,000    Elgin  Joliet  &   Eastern 

Railway  Co 5       1941    First  Mortgage. 

150,000    Onion  Pacific  RR 4       1941    First  Mortgage. 

200,000    Cleveland   &   Pittsburg 

RR.  Co 3hi    1948    Gen  Mtg., principal 

and    inl.   guaran- 
teed by  Penn.  RR. 
Co. 
200,000    City  of  Providence,  R.  I. 

"Water  Loan 3       1930 

250,000    Northere  Pacific  Ry  Co. 

Prior  Lien 4       1997 

]  ,000,000    United  Stat es  2  per  cent 

Consols 1930 

$2,800,000 

It  will  be  seen  that  the  current  assets  of  the  Company 
amount  to  $21,279,532  50,  and  the  current  liabilities,  includ- 
ing the  Reserve  for  Dividends  on  Common  Stock,  amount  to 
$3,558,436  43,  leaving  an  excess  of  current  assets  over  cur- 
rent liabilities  of  $17,721,096  07.  It  is  of  interest  to  state 
that  the  books  of  the  National  Tube  Works  Company — 
which  Corporation,  as  stated,  is  owned  by  this  Company — 
show  current  assets  of  $5,203,938  86  and  liabilities  of  $P10,- 
410  02,  leaving  as  the  net  current  assets  of  that  Corporation, 
$4.393,528  84.  The  net  current  assets  therefore  of  the  com- 
bined Companies  were  $22,114,621  b7. 

All  purchases  of  material,  supplies,  etc.,  are  paid  for  in 
cash,  and  every  possible  advantage  taken  of  discounts  for 
such  settlements.  The  company  is  entirely  free  of  indebted- 
ness of  every  nature  other  than  that  for  current  accounts, 
as  shown  in  the  balance  and  previously  referred  to. 

The  Colonial  Trust  Company  of  New  York  has  registered 
all  certificates  of  stock  issued  and  all  canceled.  For  all 
certificates  issued,  duly  assigned  certificates  covering  an 
equal  amount  of  capital  stock  have  been  surrendered  and 
invalidated.  The  Transfer  Department  has  been  con- 
ducted under  the  immediate  supervision  of  our  General 
Counsel. 

Respectfully  submitted, 

A.  F.  LUKE,  Treasurer. 

IN  GENERAL. 

During  the  first  six  months  of  the  period  covered  by  this 
report,  the  demand  for  Wrought  Tubular  Goods  continued 
very  active,  with  the  highest  range  of  prices  known  for  ten 
years.  The  following  six  months,  covering  the  last  half  of 
this  period,  showed  a  decrease,  both  in  demand  and  prices  ; 
but  this  statement  is  probably  applicable  to  all  other  in- 
dustrial forms  of  business 

While  we  are  curtailing  our  manufacturing  operations 
somewhat  at  the  present  time,  the  stocks  of  our  line  of 
goods  in  tbe  hands  of  jobbers  and  large  consumers  are  very 
light,  and  we  see  no  present  reason  why  the  demand  for  our 
goods  during  this  second  fiscal  year  should  not  be  sufficient 
to  operate  our  leading  works. 

Believing  that  the  financial  success  of  our  Company  de- 
pends largely  upon  economy  of  operation,  the  attention  of 
our  manufacturing  department  has  been  steadily  directed 
to  the  perfecting  of  the  efficiency  and  the  enlargement  of 
the  capacity  of  our  best  manufacturing  properties  and  the 
concentration  of  the  manufacture  at  the  best-equipped  and 
located  plants. 

Our  exports  have  been  the  largest  in  the  history  of  the 
corporations  whose  properties  have  been  acquired  by  this 
Company,  notwithstanding  that  the  war  with  South  Africa 
has  considerably  curtailed  one  of  our  most  important  fields. 
Special  attention  is  still  being  given  to  the  further  exten- 
sion of  our  Foreign  department. 

New  specialties  are  being  developed  and  new  outlets  are 
beb  g  found,  with  a  view  of  so  broadening  our  markets  as 
to  counter  balance  the  effect  of  temporary  local  depressions 
in  trade. 

While  competition  is  and  has  been  active,  there  have  not 
been  more  installations  of  new  competitive  machinery  than 
has  marked  all  of  the  past  eras  of  great  activity  in  the  iron 
and  steel  business. 

The  work  of  systematizing  such  a  large  aggregation  of 
separate  corporations  and  firms,  with  a  view  of  concentra- 
tion and  economies  of  manufacture  and  distribution,  has 
been  very  great;  and  while  many  of  our  expectations  in  this 
direction  hnve  been  fully  realized,  we  have  every  reason  to 
believe  that  the  coming  year  will  show  even  better  results 
in  that  direction. 

For  the  Board  of  Directors, 

EDMUND  C.  CONVERSE,  President. 
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With  the  approach  of  the  fall  trade  business  conditions  in 
some  lines  have  begun  to  show  signs  of  improvement.  Job- 
bers have  been  slightly  better  buyers,  although,  as  a  rule, 
their  purchases  have  been  of  moderate  lines,  only  such  sup- 
plies being  ordered  as  have  been  needed  to  fill  out  stocks. 
The  failure  of  the  iron  and  steel  manufacturers  at  their  con- 
ference last  week  in  Chicago  to  reach  an  agreement  has  been 
a  disappointment  to  many;  still  there  has  been  a  l»rger  vol- 
ume of  business  transacted  in  these  markets,  but  at  low 
prices.  The  situation  in  China  has  continued  unfavorable 
and  has  been  a  disturbing  factor  in  some  branches  of  trade. 
Weather  conditions  in  the  West  and  South  have  been  favor- 
able for  the  growing  crops  and  the  outlook  for  good  crops  is 
now  reported  promising. 

STOCKS  OP  MERCHANDISE. 


Stocks  of  Merchandise. 


Fork bbls 

Lard tea. 

Tobacco,  domestic bids. 

Coffee,  Brazil.... bags. 

Coffee,  other........ bags. 

Coffee,  Java,  Ac... mats. 

Sugar hhds. 

Sugar bags,  Ac. 

Molasses,  foreign hhds. 

Hides No. 

Cotton bales. 

Rosin bbls. 

Spirits  turpentine bbls. 

Xar bbls. 

Rice,  E.  I bags. 

Rio©,  domestic bbls. 

Linseed bags. 

Saltpetre....... bags. 

Jute  butts bales. 

Manila  hemp.... bales. 

Bisal  hemp bales. 

Flour  bbls.  and  sackn 


Aug.  1, 

Jvly  1, 

Aug.  1, 

1900 

1900. 

1899. 

6,924 

9,814 

■■■■  > 

9,950 

17,855 

15,57* 

15,000 

10  205 

370.777 

394.829 

748,118 

137,517 

141,925 

145,406 

163,046 

170,006 

115,163 

None. 

413 

367 

None. 

21,442 

50,757 

None 

None. 

None. 

20,900 

22,700 

1*,900 

28,331 

52,735 

145,908 

36.44f 

15,153 

23,052 

2,451 

625 

1,676 

1,39€ 

2,032 

)02 

18.50C 

22,000 

16,000 

8,000 

10,000 

7,500 

None 

None. 

None. 

8,000 

8,000 

11,000 

100 

None. 

None. 

4,150 

7,538 

5,614 

7,124 

9.265 

13,8'6 

73,700 

6*.1<  0 

76  000 

Lard  on  the  spot  has  had  only  a  small  sale,  but  as  offerings 
have  not  been  excessive  prices  have  held  steady,  closing  at 
7-15c.  for  prime  Western  and  6-500,  for  prime  City.  Refined 
lard  has  been  advanced  slightly,  but  business  has  been  quiet, 
closhg  at  7  50c  for  refined  for  the  Continent.  Speculation 
in  lard  for  future  delivery  has  been  only  moderate,  and  no 
important  price  changes  have  occurred,  closing  steady. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES. 

Sat.      Mon.     Tues.       Wed.    Thurt.     Fr\* 

July 7-10       707       717        

August 7-15       7-22       720 

The  demand  for  pork  has  continued  to  drag,  but  prices 
have  held  steady  at  $12  75@13  75  for  mess.  Cut  meats  have 
been  in  fair  demand  and  steady  for  pickled  bellies.  Tallow 
has  been  quiet  and  unchanged  at  4>£c.  Cotton- seed  oil  has 
had  a  better  sale  for  export,  but  at  easier  prices,  closing  at 
35^c.  for  prime  yellow.  Butter  has  had  a  fair  sale  and 
prices  have  improved  slightly.  Cheese  has  been  in  fair  de- 
mand and  firmer.    Fresh  eggs  have  been  steady, 

Brazil  grades  of  coffee  have  had  only  a  small  distributing 
sale,  and,  awaiting  development,  business  from  first  hands 
has  been  small.  Owing  to  the  dulness  of  trade  prices  have 
sagged,  closing  quiet  at  9J^c.  for  Rio  No.  7.  There  has 
been  a  hesitating  market  lor  West  India  growths,  but  as 
there  has  been  no  pressure  to  sell  prices  have  held  steady  at 
10% c.  for  good  Cucuta.  Eist  India  growths  have  been  firm 
but  quiet.  Speculation  in  the  market  for  contracts  has  been 
slightly  more  active  as  a  result  of  more  aggressive  selling  by 
the  leading  bear  interests,  and  prices  have  declined.  Euro- 
pean markets  have  been  weaker,  but  Brazil  markets  have 
held  fairly  steady.  The  close  was  easier.  Final  asking 
prices  were  - 


Aug 7-750. 

Sept 7-75o. 

Oot 7-85o. 


March 8'15o. 

April 8-SOo. 

May 8'25p. 


I  Nov 7-90c 

Deo 8-OOo 

I  Jan 8  00> 

Raw  sugars  have  weakened  slightly,  reflecting  easier 
European  advices.  The  close  was  steady  at  4^c.  for  centrif- 
ugals, 96-deg.  test,  and  4%c.  for  muscovado,  89-deg.  test. 
Refined  sugar  has  been  quiet,  and  some  refiners  allow  an  ad- 
ditional rebate  of  1  per  cent  from  their  list  prices,  closing  at 
6-10c.,  list  price,  for  granulated.  Glucose  has  declined. 
Other  groceries  have  teen  well  held. 

Kentucky  tobacco  has  had  a  limited  sale  and  prices  have 
been  fairly  well  maintained.  Seed  leaf  tobacco  has  been 
quiet  but  about  steady.    Sales  for  the  week  were  1,400  cases. 

Business  in  the  market  for  Straits  tin  has  been  qaiet  and 
prices  have  further  declined,  closing  barely  steady  at  32@ 
3225c.  Ingot  copper  has  been  quiet  and  unchanged  at  16  50c. 
for  lake.  Lead  has  been  firmer,  closing  at  4*25c.  for 
domestic.  Spelter  has  held  steady  at  4'20<a4'25c.  for  domes- 
tic. Pig  iron  has  had  a  better  sale,  but  at  lower  prices,  clos- 
ing nominally  at  $i3@18  for  domestic 

Refined  petroleum  has  been  steady,  closing  at  8-05c.  in 
bbls.,  5  50c.  in  bulk  and  9  35c.  in  cases.  Naphtha  unchanged 
at  9-55c.  Crude  certificates  have  been  neglected.  Credit 
balances  have  been  unchanged  at  $1  27.  Spirits  turpentine 
has  been  quiet  and  the  close  was  slightly  lower  at  44@44J^c. 
Rosins  have  not  changed,  closing  steady  at  $1  55  for  common 
and  good  strained.  Wool  has  had  a  slightly  better  sale  at 
irregular  prices.  Hops  have  continued  to  move  freely  on 
contracts  and  prices  have  been  well  maintained. 


COTTON. 

Friday  Night,  August  3,  1900. 
The  Movement  op  the  Crop,  as  indioated  by  our  telegram* 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  16,692  bales, 
against  27,954  bales  last  week  and  40,879  bales  the  previous 
^eek  making  the  total  reoeipts  since  the  1st  of  Sept.,  1899, 
6  532,501  bales,  against  8,392,187  bales  for  the  same  period  of 
1898-9  showing  a  deorease  sinoe  Sep.l .  1899.  of  1,859,636  bales. 

Total. 

1,318 


Receipts  at— 

Galveston 

Bab.  Pass,  Ac. 
New  Orleans.. 

Mobile 

Pensaoola,  Ac. 
•savannah 

Brunew'k.Ac 
Charleston.... 

Pt.  Royal,  Ac 
Wilmington.... 

Wash'ton.Ac 

Norfolk 

N'p't  News,  Ac. 

New  York 

Boston.... 

Baltimore 

Philadel'a,  Ac. 

Tot.  this  week 


Sal 
149 

Mon. 

Tuet. 
452 

Wed. 

106 

Thurt. 

7 

rn. 

165 

439 

1,578 

933 

1,196 

61 

329 

49 

824 

2 

6 

659 

1,577 

480 

299 

1,025 

72 

■■•■•■ 

...... 

606 

151 

29 

158 

•■■■■■ 

...... 



•■■•*■ 

1,063 

408 

638 

118 

10 

529 

liiM1 

■■■■■■ 

109 

278 

200 

441 

522 

30 

159 

■■»■•• 

■  ■■■■>■ 

137 

,„,,. 

...... 

567 

5 

10 

2 

109 

5 

4,327 

3,946 

3,202 

693 

1.373 

3  151 

4,146 

832 

4,112 
606 
338 


2,766 
387 
641 
711 
704 
131 


16692 


The  following  shows  the  week's  total  reoeipts,  the  total  since 
Sept. 1, 1899,  and  the  stook  to-night,  compared  with  last  year, 


1899-1900. 

1898-1899. 

Stock 

Receipts  to 
Aug.  3. 

Thit 

week. 

Since  Sep. 
1, 1899. 

Thit 
week. 

Since  Sep. 
1, 1898. 

1900. 

1899. 

iJalveston. . 

1,318 

1,701,192 

419 

2,299,299 

4,989 

9,203 

Sab.  P.,  Ac. 

•**■■■ 

87,345 

76.370 

.. 

New  Orleans 

4,146 

1,858,107 

3,024 

2,208,176 

44,339 

142,531 

Mobile 

832 

198,642 

19 

249,905 

4,243 

5,548 

P'eacola,  Ac. 

152,095 

1,044 

243,077 

... 

■■MM 

Savannah... 

4,112 

1,078,556 

272 

1,080980 

15,523 

7,348 

Br' wick, Ac 

606 

121,831 

274,286 

Charleston. 

338 

262,471 

14 

371,168 

2,662 

6,010 

P.Royal.Ae 

1,235 

23,424 

.... 

Wilmington. 

279,691 

9 

291,691 

3,275 

9,171 

Wash'n,  Ac. 

799 

1,351 

..... 

...... 

Norfolk 

2,766 

407,240 

583 

684,833 

3,432 

27,694 

N'port  N. ,  Ac 

387 

33,675 

241 

34,646 

1,250 

New  York.. 

641 

80,135 

86 

120,469 

27,303 

145,069 

711 

118,810 

988 

315,718 

3,000 

4,500 

Baltimore . . 

704 

101,589 

249 

64,619 

2,967 

5.627 

Philadel.Ac 

131 

49,038 

83 

52,175 

2,132 

5,557 

Totals 

16,692|6,532,50l 

7,031 

8,392,187 

115,121 

368058 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1900. 

1,318 

1899. 

1898. 

1897. 

1896. 

1895. 

Galves'n.Ae. 

419 

467 

621 

1,008 

283 

New  Orleans 

4,146 

3  024 

3,648 

964 

3,262 

300 

mobile 

832 

19 

199 

8 

20 

80 

Savannah... 

4,112 

272 

366 

49 

315 

134 

Cbas'ton,  <tc 

338 

14 

31 

8 

771 

Wilm'ton,  Ac 

9 

6 

28 

41 

7 

Norfolk 

2,766 

583 

4,464 

179 

45 

115 

N.  News,  Ae 

387 

241 

75 

103 

100 

All  others.. 

2,793 

2,450 
7,031 

8392,187 

1.309 

2,069 

101 

447 

Tot.  this  wk. 

16,692 
6532,501 

10  534 

8615,459 

4.052 

4  9S0 

2,137 

Sinoe  Sept.  1 

668S008 

5215,868 

7867.827 

The  exports  for  the  week  ending  this  evening  reaoh  a  total 
of  54,366  bales,  of  whioh  34,709  were  to  Great  Britain,  6,891 
to  France  and  12,766  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  sinoe  Sept.  1, 1899. 


ExvorU 
from— 

Jalveston.. 
Sab.  Pass,  Ac 
New  Orleans 

Mobile 

Pensaoola... 
Savannah.... 
Brunswick . . 
Charleston.. 
Port  Royal-  • 
Wilmington. 

Norfolk 

N'port  N.,  Ac 
New  York.... 

Boston 

Baltimore 

Philadelphia. 
San  Fran.,  Ac. 


Great 
Brit'n. 


Total. 


Total,  1898-99.    13.007 


Week  Bndint  Aug.  3, 1900. 
Exported  tv— 


9,370 


615 

12.196 

5,912 

8.706 


84.:  09 


France 


6.428 


465 


6,891 


7,673 


Conti- 
nent 


3,770 
3,124 


3.302 
2,570 


12,766 
73,920 


lotal 
Week. 


515 

15,903 

5,932 

9,876 


64.366 
31.6C0 


Wrom  Sept.  1, 1899,  to  Aug.  3, 1900. 
Exported  to- 


Qreat 
Britain. 


600.457 
12.144 

683,423 

101,312 
60.788 

181,474 
67.666 
60,059 

44,659 

30.489 

24.483 

218,598 

130  011 

68,584 

7.043 

10.398 

8,290  523 

3,602,726 


France 

Conti- 

nent. 

362.206 

622.351 

8,187 

62,831 

232.116 

720.972 

31,692 

16,247 

66.H90 

39,8*8 

499,908 

16,626 

112,847 

830,079 

9,233 

1,894 

S7.896 

881,927 

3/2} 

8,177 

137,188 

177.327 

691,866 

8,868.876 

soo.is^^es.isi 


Jotml. 


1,486,018 

87,162 

1.638.611 

133,004 

132,426 

720.704 

83,891 

178,906 


274.738 

39.668 

18,877 

637,916 

142,640 

191.947 

7.043 

187.728 

5.846.058 

7.271.336 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
oleared,  at  the  ports  named.  We  add  similar  figures  foi 
Hew  York,  whion  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows,  Produce  Exchange  Building. 


OH  SHIPBOARD,  NOT  CLEARED  FOR— 

Leavint 

ttoek. 

Aug.  3  at 

Great 
Britain. 

France. 

Other 
Foreign 

2.573 

None. 
None. 
None. 
None. 
None. 
1.300 
1,0  JO 

Ooaet- 
voite. 

Total. 

10.385 
220 
None. 
300 
None. 
2.000 
3,300 
4,000 

20  205 

33  200 

30,4  5 

New  Orleans... 

Charleston 

Mobile......... 

Norfolk 

7,651 
220 
None. 
None. 
None. 
None. 
2,000 
3,000 

None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

161 
None. 
None. 

300 
None. 
2,000 
None. 
None. 

33,954 
4.7f9 

15,523 
2,302 
4  243 
1,432 

Other  ports 

24  009 
8,624 

Total  1900... 

12,871 

None. 

4,873 

2,461 

94,916 

Total  1899.  . 
Total  1898... 

8.190 
7,590 

88 

None. 

15.124 

21,485 

9,800 
1,400 

334,858 
213,462 

Speculation  in  cotton  for  future  delivery  has  been  more 
active,  but  it  has  been  at  the  expense  of  prices,  particularly 
for  the  near-by  deliveries,  which  have  declined  rather 
sharply.  The  continued  dulness  of  the  demand  for  actual 
cotton,  an  unsatisfactory  condition  of  the  cotton  goods  trade 
here  and  in  Europe,  a  material  improvement  in  the  crop  out- 
look the  past  month,  free  issuing  of  notices  for  the  delivery 
of  cotton  on  August  contracts,  and  the  receipt  of  advices 
from  Texas  saying  that  the  indications  were  that  Southwest 
Texas  could  deliver  30,000  to  40,000  bales  of  new  crop  in  New 
Orleans  for  delivery  on  August  contracts,  should  the  recent 
prices  be  maintained,  offset  the  strong  statistical  position 
and  has  prompted  selling  by  longs  to  liquidate  their 
accounts.  The  buying  has  come  almost  exclusively 
from  shorts  to  cover  contracts,  with  the  result 
that  prices  have  steadily  sagged;  the  new-crop  deliveries  also 
have  been  easier;  sympathy  with  the  decline  in  August,  the 
favorable  weather  conditions  in  the  cotton  belt  and  the  im- 
proved crop  outlook  prompting  freer  selling.  To-day  the 
dowDdard  tendency  to  prices  continued.  There  was  further 
liquidation  of  August  contracts,  and  these  coupled  with  dis- 
appointing foreign  advices  and  continued  favorable  weather 
conditions  in  the  South  for  the  growing  crop,  prompted  gen- 
eral selling.  The  close  was  at  a  net  loss  in  prices  for  the  day 
of  18  points  for  August  and  8@11  points  for  other  months. 
Cotton  on  the  spot  has  been  weaker,  closing  at  9%g.  for 
middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  15, 1899, 

by  the  Revision  Committee,  at  which  grades  other  than 

middling  may  be  delivered  on  contract,  are  as  follows. 

Fair ..o.  lie  on 

Middling  Fair %  on 

Strict  Good  Middling 'i6on 


Good  Middling 5ieon 

Strict  Low  Middling 3i6ofl 

Low  Middling 'igoff 

8triot  Good  Ordinary h  off 

Good  Ordinary Uieoff 


Strict  Good  Mid.  Tinged. o.  3,6on 

Good  Middling  Tinged Even 

Middling  Tinged J*  off 

Striot  Middling  Stained....     140ft 

Low  Middling  Tinged Bi,  ofl 

Middling  Stained 716  ofl 

Striot  Low  Mid.  Stained.. .  1     ofl 
Low  Middling  Stained 19s  ofl 


On  this  basis  the  offioial  prices  for  a  few  of  the  grades  for 
the  past  week— July  28  to  Aug.  3— would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat. 

9 

988 

lO^ie 
10% 

1013,e 


Nod  Tues   Wed 


9 

98b 

lOhfl 

1038 
1013,  „ 


938 

10h6 

103a 

10l3le 


81616 

99l6 
10 

105,6 
10*4 


Tk. 


8"u 

9*16 

934 

101  ifl 
lOifl 


Fri. 


89i« 
9316 
9»8 
915le 
1038 


GULF. 


Good  Ordinary. 
Low  Middling.. 
Middling 

Good  Middling., 
Middling  Fair ,. 


Sat. 

Mod 

Tues 

Wed 

Tk. 

9H 

»78 

105e 

103s 

in,e 

9H 

9 '8 
10  ''18 
1058 
111,.. 

9*4 

9*8 

10516 

1083 

1Ui« 

93,a 

9'3l€ 

10  >4 

I0»l6 

11 

81B,, 
99I6 

10 

105,a 

10% . 

Fri. 

"813^6 
97,« 
978 

10318 

103b 


STAINED. 


Low  Middling... 

Middling 

Striot  Middling 

Good  Middling  Tinged. 


Sat. 

Hon 

Tues 

Wed 

Tk. 

8H,e 

93a 

9i3„ 

101,6 

2l> 

9*8 

913le 

101,0 

8»lie 
93a 
9;3,6 
10i,« 

85a 

99,6 

9% 

10 

83s 

95,6 

9** 
9% 

Fri. 

8H 
9*,6 

93s 

988 


The  quotations  for   middling  upland   at  New  York   on 
Aug.  3  for  eaoh  of  the  past  32  years  have  been  as  follows. 


1900. 
1899. 
1898. 
1897. 
1896. 
1895. 
1894. 
1893. 


..0. 


98s 
6^8 

|> 

678 
716,8 


1892. ...0.  73b 

1891 8 

1890 12>4 

1889 115,6 


1888. 
1887. 
1886. 
1885. 


.10  5 


18 


.10 

.    9918 

.lOHi 


1884. 
1883. 
1882. 
1881. 
1880. 

1879 11 

1878 1115,6 

1877 ll^a 


..0.11 

,...10i« 
,...13 
,...1218 
.119,8 


1876....0.12 

1875 145s 

1874 17 

1873 205a 

1872 211* 

1871 19% 

1870 20 

1869 3334 


Note.—  On  Oct.  1, 1874,  grades  of  ootton  as  quoted  were  ohanged. 
Aooording  to  the  new  classification  Middling  was  on  that  day  quoted 
Ho.  lower  than  Middling  of  the  old  classification. 


MARKET  AND  SALES. 


Spot  Market 
Closed. 


Saturday  ..  Dull, 
Monday....  Quiet 
Tuesday...  Dull 

Wednesday  Dull  ati„  dec. 
Thursday.,  ateady  at  J4  do.. 
Friday Quiet  at  *8  aec. 


Futures 
Market 
Closed. 


Total. 


Quiet 

2,450 

Quiet  <fest*dy 

>  •  •  • 

B'rly  steady. 

Quiet  &st*dy 

•  •  ■  • 

tiuiet 

39 

2.489 

Sales  of  Spot  &  Contract  . 


Ex- 
port. 


Oon- 

tump. 


523 

27  < 
186 

710 
1.517 

3,209 


Con- 
tract. 


POO 
4,000 


4.800 


Total. 

523 
3,5*3 
4,186 

710 
1,556 

10,498 


Futures. — The    highest,    lowest    and    closing    prices   of 
Futures  at  New  York  are  shown  in  the  following  table. 

NOVEMBER— 

Closing 

December- 
January— 
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March- 
April— 
May- 
June— 
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The  Visible  bUPPLY  of  Cotton  to-mgnt,  as  made  ap  b 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  we 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Aug.  3),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1900.          1899.  1898.  1897. 

Stock  at  Liverpool bales.    304,000  1,017,000  909.000  670,000 

Stock  at  London 10.000         7,000  3,000  6,000 

Total  Great  Britain  stock 


Stock  at  Hamburg 23,000 

Stock  at  Bremen 116,000 

Stook  at  Amsterdam... ...... 

Stock  at  Rotterdam 200 

8tock  at  Antwerp 3,000 

Stook  at  Havre 115,000 

Stock  at  Marseilles 3,000 

Stook  at  Barcelona 76 ,000 

Stock  at  Genoa 29,000 

Stock  at  Trieste 7,000 

Total  Continental  stocks. . 

Tetal  European  stocks 

India  ootton  afloat  for  Europe 
Amer.  ootton  afloat  for  E'rope. 


314,000  1.054,000 


32.000 

226,000 

3,000 

300 

4,000 

196,000 

6,000 

92,000 

49,000 

2\000 


91^,000 

20,000 

220,000 

1,000 

200 

6.000 

176,000 

4,000 

64,000 

34,000 

19,000 


676,000 

24.000 

107,000 

2,000 

200 

9,000 

126,000 

5,000 

70,000 

35,000 

19,000 


372,200      633  300      544,200      3^7,200 
646,200  1,687,300  1,456,200  1,073,200 


22.000 
87,000 
13,000 
115,121 
49,473 
16.316 


39,000 
115,000 

13,000 

368,058 

230,613 

4,239 


59,000 

73,000 

18,000 

243,937 

119,857 

3.074 


3i,000 
16,000 
15,000 
92,416 
28,640 
841 


Egypt,  Brazil,&o. ,  aflt.f  or  ETpe 
Stock  in  United  States  ports.. 
Stook  In  U.  8.  interior  towns.. 

United  States  exports  to-day.. 

Total  visible  supply 9st>,110  2,457,210  1,973,068  I.4B0  037 

Of  the  above,  totals  of  American  and  otner  descriptions  are  as  follows; 
American— 

Liverpool  stook baleB.  215,000     972,000     825,000     554,000 

Continental  stocks 337.000     561,000     4*2,000     312,000 

American  afloat  for  Europe...  87,000     115,000       73.000       16,000 

United  States  stock 115,121     368,058      243,937        92,416 

United  States  Interior  stooks.  49,473     230.613      119,857        28,640 

United  States  exports  to-day..  16,316         4,239         3,0?4             841 

Total  American 819,910  2,250,910  1,746.868  1,003,897 

East  Indian,  Brazil,  de- 
Liverpool  stock 89,000       75,000        84,000     116,000 

Londonstook 10,000          7,000          3,000          6,000 

Continental  stooks 35,200       72,300        62,200        85,200 

India  afloat  for  Europe 22,000        39,000        59,000       31,000 

Egypt,  Brazil,  Ac,  afloat 13.000       13,000       18.000       15,000 

Total  East  India,  &o 169,200     206,300     22^,200     216.200 

Total  American 819,910  2,250,910  1,^46>6'<  1,003  897 

Total  visible  supply 989.110  2,457,ii0  1,973,068  l,2oO,097 

Middling  Upland,  Liverpool.. 


Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Sroaoh  Pine,  Liverpool 

Tinnevelly  Good,  Liverpool... 


57ied. 
95gc. 
6i«d. 
7^d. 
5\d. 
41618d. 


338  a. 

588i. 

6?8a. 

3isd 
8i*d. 


3ie3!sd. 
6' 160. 

47lRd. 
6%d. 

3»,6d. 
3516d. 


493od. 
8o. 

5Si6<J. 

6i4d 

4J4d. 

44d. 


The  imports  into  Continental  ports  the  past  week  have 
been  29,000  bales. 

The  above  figures  Indicate  a  decrease  in  the  cotton  In 
itght  to-night  of  1,468,100  bales  as  compared  with  the  same 
late  of  1899,  a  loss  of  983,958  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  270,987  bales  from  1897. 
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At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1898-99— is  set  ont  in  detail  below. 
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The  above  totals  show-that  the  interior  stocks  have  de- 
creased during  the  week  3,935  bales,  and  are  to-night  181,140 
bales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  442  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Aug.  3  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


August  3. 


Shipped — 

Via  at.  Louis 

ViaCalro , 

Via  Paduoah 

Via  Rook  Island 

Via  Lonisvllle 

Via  ninolnnati 

Via  other  routes,  &o. 


Total  gross  overland. .... ..... 

Deduct  shipments— 
Overland  co  S.  v.,  Boston,  Ac. 
Between  Interior  towns........ 

Inland,  Ac,  from  South 


Total  to  be  deducted 

Leaving  total  net  overland*. 


1899-1900. 


Week. 


2,074 
60 


736 

25 

3,332 

6,227 

2,187 

1.956 

930 

5,078 

1,154 


Since 
Sept.  l. 


855,33^ 
226,709 

li.egf' 

12,810 
211,854 
135.554 
319,947 

1,773,893 

349.S72 
78,053 
97,216 

524,841 


1,249,052 


1898-1899. 


Week. 


1,118 

523 
13- 

3,338 

S3 

1,603 

6.E0- 

1,406 

131 

1,521 

3,058 

3,750 


Since 
Sept.  1. 


P40.826 
407.1H0 
20  280 
42,96? 
207,*67 
179.317 
218,678 


2,016,915 

552,981 

50.74b 

103,285 


707,012 


1.309.S03 


*  Including  movement  bv  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  1,154  bales,  against  3,750  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  60,851  bales, 


In  Sight  and  Spinners' 
Taktngs. 


Receipts  at  ports  to  Ang.  3 

Net  overland  to  Aug.  3 

Southern  consumption  to  Aug.  3. 


Total  marketed 

Interior  stocks  In  excess. 


Game  Into  sight  during  week. 
Total  In  sight  Ang.  3 

Worth'n  spinners  tak'gs  to  Aug.  3 


1899-1900. 


Week. 


16,692 

1,154 

32,000 

49,846 
•3,935 

45,911 


Since 
Sept.  1. 


6,532  501 
1,249,0  2 
1,461,000 

9,242,ft53 
U93.710 


9,048,843 
2,193,002 


1898-1899. 


Week. 


7.03> 

3,7.'  0 

26,000 

36,781 
6,8k:3 

29,958 


13.591 


Since 
Sept.  1. 

8,392.187 
1.309.903 
1,258,000 

10960090 
126.494 


11086584 
2,230,379 


*  Decrease  during  week.  t  Less  than  Sept.  1. 

In  1898  the  week's  movement  into  sight  was  82,884  bales- 
in  1897  reached  9  858  bales;  in  1896  was  16  818  bales  and 
in  1895  was  9.026  b^les.  The  totals  since  Sept.  1  in  the  same 
years  were  10,969  680  bales  in  1897-98;  8,369,031  bales  in  1896-7  • 
6,976,211  bales  in  1895-96  and  9,740,177  bales  in  1894-95. 


Quotations  por  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
«nd  other  principal  cotton  markets  for  each  dav  of  the  week. 


Week  ending 

CLOSING  QUOTATIONS  FOB 

MIDDLING   OOTTON  ON— 

Aug.  3. 

Satur. 

Mon. 

Tues. 

Wednes. 

Thurs. 

Fri. 

Galveston... 

9% 

98s 

9% 

939 

938 

S»8 

New  Orleans 

1014 

lOH 

lOVi 

10>4 

10*8 

lOifl 

Mobile 

9\ 

9\ 

9\ 

9\ 

...... 

■--••• 

Savannah... 

9\ 

9% 

9»4 

934 

934 

9\ 

Charleston.. 

9!fl 

9>s 

9»9 

9ifi 

9»« 

9«« 

Wilmington. 

-••1 

Norfolk 

10 

10 

10 

10 

978 

95l 

Boston 

10lle 

10l16 

101;6 

101 16 

10 

934 

Baltimore . . 

10 

10 

10 

10 

10 

978 

Philadelphia 

105,6 

10516 

105,fl 

10J4 

10 

978 

Augusta 

9V 

9?8 

97s 

978 

9*8 

934  ■a'B 

Memphis.... 

9% 

934 

934 

934 

9'i,e 

9»8 

St.  Louis.... 

9\ 

9% 

934 

934 

9n,» 

S'ha 

Houston 

938 

938 

938 

938 

9k 

9^8 

Cincinnati . . 

9* 

9»« 

91* 

913 

9*9 

91* 

Louisville. . . 

978 

978 

978 

978 

978 

9*8 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athene 9 

Atlanta 9 

Charlotte 9^ 

Columbus,  Ga.  9h 


I  Columbus.Miss     9% 

I  Euf  aula 

Little  Rook....     914 
Montgomery 


Nashville 9*8 

Natchez 915i8 

Raleigh 9»s 

Shreveport 9^ 


Weather  Reports  by  Telegraph. — Advices  to  us  this 
evening  by  telegraph  from  the  South  indicate  that  the 
weather  has  been  very  satisfactory  as  a  rule  during  the  week. 
Rain  has  fallen  in  most  localities,  and  our  reports  /denote 
that  on  the  whole  it  has  been  to  the  benefit  of  the  plant, 
which  continues  to  show  improvement  quite  generally.  Our 
correspondent  at  Columbus,  Mississippi,  and  Memphis  state 
that  cotton  is  steadily  improving,  and  from  Vicksburg  we  are 
informed  that  the  crop  is  doing  well.  Along  the  Atlantic  a 
better  condition  is  indicated,  and  Selma  advices  are  to  the 
effect  that  cotton  is  fruiting  well.  Texas  reports  are  quite 
good. 

Galveston,  Texas.— Southwest  Texas  reports  the  plant  in 
hearty  condition,  with  better  tap  root  than  last  year  and 
ground  has  plenty  of  moisture  to  withstand  several  weeks 
drought.  North  Texas  reports  plants  small  with  good  tap 
root  and  well  fruited.  Worms  have  no  shade  from  plant  to 
work  in.  Rains  have  been  a  little  excessive  at  some  points. 
Rain  has  fallen  on  three  days  during  the  week,  the  precipita- 
tion reaching  two  inches  and  sixteen  hundredths.  The  ther- 
mometer has  averaged  80,  the  highest  being  88  and  the  low- 
est 72.  July  rainfall  eighteen  inches  and  twenty-five  hun- 
dredths. 

Abilene,  Texas.— We  have  had  rain  on  four  days  of  the 
week,  to  the  extent  of  fifty- two  hundredths  of  an  inch.  The 
thermometer  has  averaged  78,  ranging  from  64  to  92.  July 
rainfall  two  inches  and  sixty- five  hundredths. 

Brenham,  Texas. — It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  one  inch  and  fifty-two  hundredths. 
The  thermometer  has  ranged  from  70  to  90,  averaging  80. 
Month's  rainfall  six  inches  and  sixteen  hundredths. 

Corpus  Christi,  Texas. — There  has  been  rain  on  three 
days  of  the  week,  the  precipitation  being  eighty  hundredths 
of  an  inch.  Average  thermometer  83,  highest  90  and  lowest  76. 
Julv  rainfall  one  inch  and  ninety  hundredths. 

Cuero,  lexas.—We  have  had  rain  on  two  days  during  the 
week,  the  precipitation  reaching  thirty-eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  83,  the  highest 
being  90  and  the  lowest  76.  Month's  rainfall  five  inches  and 
forty-one  hundredths. 

Temple,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  to  the  extent  of  one  inch  and  thirteen  hundredths. 
The  thermometer  has  averaged  78,  ranging  from  62  to  93. 
July  rainfall  two  inches  and  forty  eight  hundredths. 

Dallas,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  to  the  extent  of  one  inch  and  seventy- three  hundredths. 
The  thermometer  has  ranged  from  67  to  92,  averaging  80. 
Month's  rainfall  six  inches  and  forty-six  hundredths. 

Henrietta,  Texas.— It  has  been  dry  all  the  week.  Average 
thermometer  80,  highest  95,  lowest  64.  July  rainfall  two 
inches  and  seventeen  hundredths. 

Huntsville,  Texas. — There  has  been  rain  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  sixty-eight  hun- 
dredths. The  thermometer  has  averaged  82,  the  highest 
being  92  and  the  lowest  72.  July  rainfall  five  inches  and 
sixty-five  hundredths. 

Lungview,  Texas.— We  have  had  rain  on  three  days  of  the 
week,  to  the  extent  of  one  inch  and  twenty- seven  hun- 
dredths. The  thermometer  has  averaged  83,  ranging  from 
70  to  95.    July  rainfall  three  inches  and  thirteen  hundredths. 

Paris,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  the  precipitation  reaching  three  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  67  to  95,  averaging  81. 

San  Antonio,  Texas.— We  have  had  showers  on  two  days 
during  the  week,  the  precipitation  being  twenty-two  hun- 
drtdths  of  an  inch.  Average  thermometer  82,  highest  93, 
lowest  72.  July  rainfall,  three  inches  and  sixteen  hun- 
dredths. 

New  Orleans,  Louisiana. — We  have  had  rain  on  one  day 
during  the  week,  the  precipitation  being  seventy-four  hun- 
dredths of  an  inch.     The  thermometer  has  averaged  88, 

Shreveport,  Louisiana.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  being  twenty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  81,  ranging  from  71  to  92. 
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Columbus,  Mississippi.— Taere  has  been  a  favorable  change 
in  the  weather  and  crops  ate  improving.  We  have  had  rain 
on  three  days  of  the  week,  the  rainfall  reaching  forty  one 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
71  to  92,  averaging  79. 

Greenvile,  Mississippi.— Rain  fore  part  of  the,  week,  but 
sunshine  the  latter  portion. 

Vicksburg,  Mississippi. — The  weather  has  been  favorable 
and  the  crop  is  doing  well.  We  have  had  rain  on  three  days 
during  the  week,  the  precipitation  reaching  two  inches  and 
eighty-eight  hundredths.  The  thermometer  has  averaged  80, 
the  highest  being  92  and  the  lowest  69. 

Little  Bock,  Arkansas.— We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  fifty-eight  hun- 
dredths. The  thermometer  has  ranged  from  68  to  89,  aver- 
aging 78. 

Helena,  Arkansas. — Crops  continue  to  improve.  Rainfall 
for  the  week  one  inch  and  forty-nine  hundredths,  on  two 
days.  Average  thermometer  79,  highest  91  and  lowest  67. 
Month's  rainfall  three  inches  and  sixty  hundredths,  on  nine 
days. 

Memphis,  Tennessee. — The  weather  has  continued  very  fa- 
vorable duriDg  the  week  and  the  crop  condition  is  steadily 
improving.  The  first  open  boll  was  received  to-day  from  C. 
P.  Smith,  Bolivar  County,  Miss.,  the  same  planter  who  fur- 
nished the  first  open  boll  last  year,  three  days  earlier.  We 
have  bad  rain  on  two  days  during  the  week,  to  the  extent  of 
eleven  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 7*-9,  the  highest  being  91  and  the  lowest  68.  Month's 
rainfall  two  inches  and  fiffty-six  hundredths. 

Nashville,  Tennessee.— July  rainfall  two  inches  and  eighty- 
seven  hundredths, 

Mo'rile,  Alabama.— Crop  reports  are  favorable.  There  has 
been  rain  on  five  days  during  the  week,  the  precipitation 
reaching  two  inches  and  twenty- seven  hundredths.  The 
thermometer  has  ranged  from  72  to  94,  averaging  81*5.  July 
rainfall  four  inches  and  thirty-three  hundredths. 

Montgomery,  Alabama.— We  had  rain  on  four  days  in  the 
early  part  of  the  week,  but  since  the  weather  has  been  dry 
and  very  hot.  Crops  continue  to  improve  and  are  doing 
nicely.  The  rainfall  reached  one  inch  and  forty-three  hun- 
dredths. Average  thermometer  83,  highest  95  and  lowest  71. 
Month's  rainfall  four  inches  and  fifty- three  hundredths. 

Selma,  Alabama, — The  crop  shows  further  improvement,  is 
fruiting  well,  and  we  now  look  for  a  fair  average  crop 
should  present  conditions  continue.  We  have  had  rain  on 
three  days  during  the  week,  the  precipitation  being  two  inch- 
es and  forty  hundredths.  The  thermometer  has  averaged 
84,  the  highest  being  93  and  the  lowest  72. 

Madison,  Florida. — There  has  been  rain  on  six  days  of  the 
week,  to  the  extent  of  two  inches  and  ten  hundredths.  The 
thermometer  has  averaged  84,  ranging  from  72  to  95. 

Savannah,  Georgia, — There  has  been  rain  on  five  days  dur- 
ing the  week,  the  precipitation  reaching  one  inch  and  twelve 
hundredths.  The  thermometer  has  ranged  from  70  to  92, 
averaging  81. 

Augusta,  Georgia.— We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  twenty-eight  hundredths  of  an 
inch.    Average  thermometer  86,  highest  93,  lowest  70. 

Stateburg,  South  Carolina. — Cotton  is  generally  improving. 
Earliest  corn  much  damaged  but  late  doing  better.  Tuere 
has  been  rain  on  six  days  of  the  past  week,  the  rainfall  being 
one  inch  and  forty-one  hundredths.  The  thermometer  has 
averaged  79-9,  ranging  from  70  to  92.  Month's  rainfall  two 
inches  and  eighty- seven  hundredths. 

Greenwood,  South  Carolina.—  J uly  rainfall  three  inches 
and  eighteen  hundredths. 

Columbia,  South  Carolina. — The  temperature  was  above 
the  normal  and  the  rainfall  below  the  average  during  the 
month  of  July,  but  both  were  very  favorable  to  crops. 
Month's  rainfall  four  inches  and  thirty-five  hundredths. 

Holland,  South  Carolina. — Cotton  has  improved  wonder- 
fully as  a  result  of  the  more  favorable  conditions  the  past 
two  weeks.    July  rainfall  three  inches  and  forty  hundredths. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  August  2,  1900,  and  August  3,  1899 


New  Orleana... Above  zero  of  gauge. 

Memphis. ............. .Above  zero  of  gauge. 

Hasnville Above  zero  of  gauge. 

Snreveport.... ..Above  zero  of  gatge. 

vlogaburg Above  zero  of  gau^e. 


Aug.  2,  'OO. 


Aug.  3,  '99. 


Feet. 

Feet. 

5-2 

5-7 

105 

11'2 

146 

4-2 

8-2 

110 

154 

20  0 

New  York  Cotton  Exchange.— The  appointment  of  a 
new  committee,  consisting  of  five  members,  to  further  con- 
sider ths  project  to  establish  a  clearing  house  system  for  the 
purpose  of  clearing  future  contracts,  was  decided  upon  at 
I  the  regular  monthly  meeting  of  the  managers  of  the  New 
York  Cotton  Exchange,  held  August  2.  The  petition  of 
members  relating  to  a  change  in  the  hour  of  opening  the 
Exchange  was  referred  to  the  by-law  committee. 

New  Georgia  Cotton.— The  first  bale  of  new  cotton'.raised 
in  Georgia  was  received  at  Savannah  Saturday,  July  28, 
from  Albany,  Ga.  The  bale  weighed  359  pounds.  The 
r£P°rt  of  the  Classification  Committee  showed  that  it  found 
the  bale  "to  be  of  this  season's  growth  and  remarkably  dry 
and  well  ginned  for  so  early  in  the  season."  Last  year  tbe 
first  Georgia  bale  reached  Savannah  on  July  28,  in  1898  oq 
July  29,  in  1897  on  August  2,  in  1896  on  July  28  and  in  1895 
on  August  12. 


Alexandria  Receipts  and  Shipments  op  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  oable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Alexandria,  Egypt, 
August  1. 

1899-1900. 

1898-1899. 

1897-1898. 

Receipts  (oantars*)... 

6,434'6b"6 

5,58^000 

6,514,000 

This 
week. 

Since 
Sept.  1. 

IMS 
week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

Exports  (bales)— 
To  Liverpool... 

2,000 

398.000 
410,000 

3,000 
2,000 

333.000 
371,000 

2.000 
6.000 

344.000 
459,000 

2,000 

803,000 

5,000 

704,000 

8,000 

803,000 

A  oautar  Is  98  pounds. 
t  Of  whloh  to  America  In  1899-1900,  70,048  bales;   In  1898-99, 
50,369  bales;  In  1897-98,  52.483  bales. 

Manchester  Market.— Oar  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
yarns  and  dull  but  steady  for  shirtings.  Stocks  of  both 
yarns  and  goods  are  accumulating.  We  give  tbe  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison. 


MOO. 

1899. 

8H  lbs.  Shirt- 

Oott'n 

32*  Oop. 

8*4  lbs.  Shirt 

Oott'n 

32*  Oop. 

ings,  common 

Mid. 

tngs,  common 

Mid. 

Twist. 

to  finest. 

lipids 

Twist. 

to  finest. 

Uplds 

d.        d. 

s.   d.      s.    d. 

d. 

d.       d. 

s.    d.      s.    d. 

d. 

J'e  29 

3      ®87a 

5    4!«®7  lOJs 

538 

5i316-6H16 

4    3ifl®7    lia 

3Bi« 

July  6 

3*8    ©87s 

5    44®7  10 

52732 

5i316-6liie 

4    3»a»7    Us 

311.3 

"  13 

83i6®S15j6 

5    4»aa7    9 

52932 

5i316-6liu 

4    3*2$7     l*s 

35i« 

"   20 

-t>4  ®9 

5    4>a»7    9 

52732 

5l3l6-6il16 

4    34)S>7    1*4 

33« 

"   2  7 

8*8  »9 

5    4    161    8 

5% 

5l3)a-6li16 

4    3ifl»7    1% 

338 

Aug.  3 

3      ®878 

5    3    97    7>j 

57j« 

5i31g-6ll,g 

4    4     ®7     2 

338 

Egyptian  Crop. — Mail  advices  to  Mr.  Fr.  Jac  Andres, 
Boston,  of  date  Alexandria,  July  14,  are  as  follows: 

Reports  from  all  over  the  Delta  state  that  plants  are  in  good  condi- 
tion and  not  backward.  It  is  claimed  that  if  no  fogs  appear  the  qual- 
ity will  turn  out  satisfactory.  All  provinces  are  irrigated  for  six 
days,  and  then  watering  is  stopped  for  nine  days.  Market  here  at 
present  is  guided  by  crop  news  from  your  side. 

domestio  Exports  op  Cotton  Manufactures.— We  give 
oelow  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  June  and  for  the  twelve  months  ended 
June  30,  1900,  and  for  purposes  of  comparison  like  figures  for 
the  corresponding  periods  of  the  previous  year  are  also 
oresented: 


quantities  of  Manufactures  of  Oot 

ton  (colored  and  uncolored) 

exported  to— 


iJnlted  Kingdom yards 

/ranee 

Germany " 

ither  oountrtes  In  Europe " 

British  North  America " 

Cent.  Amer.  &  Brit.  Honduras  " 

'IOJlIOO " 

aanto  Domingo " 

;uba ,...  " 

*uerto  Rioo " 

Other  W.  Indies  &  Bermuda..  " 

argentine  Kepublto " 

Jratil  " 

Onlted  States  of  Colombia...  " 

>ther  oountrtes  In  S.  Amerloa  " 

Ohina " 

British  East  Indies " 

Hong  Kong.... " 

Japan  " 

B-it.  Posses'ns  in  Australasia  " 

Hawaiian  Islands " 

Philippine  lslanus " 

Other  A.S1U  ana  oceanica 

Africa " 

Other  countries " 


Total  yards  of  above. . 

Total  values  of  above. 

Value  per  yard 


Values  of   other  Manufactures  oj 
Cotton  exported  to— 

United  Kingdom 

sTranoe 

Germany 

Other  eountrles  In  Europe 

British  North  Am«rtca 

Cent'l  Amer.  &  British  Honduras. . 

dexico 

Santo  Domingo 

Cuba 

fuerto  Rico 

Other  W.  Indies  and  Bermuda 

Argentine  Republic 

Brazil 

United  States  of  Colombia 

Other  oountrtes  in  80.  Amerloa 

Ohina 

British  Bast  Indies 

Hon*  Kong 

British  Australasia 

Hawaiian  Islands 

Philippine  Islands 

Other    oountrtes    in     Asia     and 

-anlca 

Africa  

Other  oountrtes 

Total  value  of  other  manufao 

tures  of 

Aggregate  value  of  al  1  ootton  good  » 


Month  ending  J  'ne  30 


1900. 


289.172 

1,500 

14,40* 

67,147 

785,970 

1.114.8  9 

401,<'4b 

U4O.730 

129,945 

2,329.95" 

1,41.2,073 

130/72.1 

3l0,9n8 

360.277 

2.178,455 

9,927,3  ib 

3  J  0,232 

511(15 

16,810 

311.325 

1.2,483 

73.720 

3,197,443 

830,838 

2,947 


24,488.009 


$1,398,151 
10571 


$95,460 

1,407 

3H.182 

13,5^7 

IB  >,051 

17,741 

33,027 

3,818 

9,749 

4,4  A  6 

8,291 

4*0 

2,069 

3,218 

5,«..',7 

4,5*8 

1,4  ' 

787 

44,514 

6,8  0 

C56 

8,700 

2,124 

111 


$501,264 
$1.«S-9.1  B 


1899. 


255,036 

1.3.b 

46,223 

75,098 

712.81C 

1,305,184 

620,13:- 

9^3,393 

1,916.99' 

1,134.721 

1,774,8»2 

208,216 

798,318 

1,021,320 

i,70i,7arf 

35,316,2  ^ 

45,257 

82.791 

3.902 

110,267 

180.227 


2,975,471 
1,342,471 


53,3 1 1,02^ 


$2,416,034 
$'0459 


36,573 
63 

12,921 

10,3o7 
167,2*5 

32,717 

38.4H7 
1,2 1 0 

1*,28« 
6,761 

18.415 
2,872 
2,09- 
6,116 
4.60^ 
1,721 

*"  8W 

16.H7M 

19,847 

925 

7,594 

11.6H7 

10^ 


$412,288 

$2.*5V'9 


12  mos.  ending  JTne  30 


1899-lfcOO.      1898-99, 


6,0f<9,<)29 

3h.411 

217.350 

l,0i'3.i.'92 

8,8k)4,i>3S 

i5,H&4  86J 

9,937,518 

1,894.256 

7,307.199 

5.514,440 

20,l*d.4i« 

1.827  "37 

6,878  121 

4.876  626 

22,116  5»1 

182.023.681 

9,304  827 

312.43d 

4*3,wo8 

3.125  6^0 

3,*475w4 

3*7,67 

36.5»3,*19 

8,421.108 

40,699 

362,194.989 


118,088.934 
$•0513 


$757.27« 

*6  4?3 

360,83 

1^4  65' 

2,)8i.8i  I 

421  968 

48-.4J8 

3' >,65  j 

167."*? 

8191" 

14S.435 

17.2'  5 

42  004 

47.671 

70,297 

21,644 

6,2i  5 

10,-;  24 

341.307 

398.887 

10.287 

101,778 

51.481 

924t 


$5.eii.0f7 


9.661  404 

24,131 

257.146 

1,270,813 

17,li4,475 

13  5*7  417 

8,399.834 

4.444.898 

9,001  836 

3.852,681 

18,748,726 

2^35.517 

9,3*8  179 

8,3*5  980 

31,762,828 

221.043.612 

5,547.691 

578,001 

529,479 

2.427,900 

2,811,826 

22,728 

3.1,433,383 

9,696.474 

77,577 


412.004,055 


$18,989,897 
$-0460 


$130,973 

9.113 

203,846 

99,774 

1,939,9*3 

232  896 

401  982 

26  205 

112,680 

*8.*83 

136,236 

6.1.484 

41.657 

46,798 

52.404 

21.312 

2,386 

1H.0H3 

197  780 

324.206 

1.J37 

80,446 

11P.498 

5,907 

$4,597,017 

«£•>  fi««  P14 


Nile  Floods  and  the  Monsoon  Rain  —Mr.  Fr.  Jac. 
Andres  of  Boston  in  his  circular  dated  July  81  refers  to  the 
relation  between  the  Nile  floods  and  the  monsoon  rains  of 
India  as  follows: 
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The  relation  bet  ween  the  Nile  floods  and  the  mon«oon  rains  in  India 
has  been  investigated  bv  Mr.  John  Eliot  themeteorolngical  reporterni 
India.  He  ga<  her*  from  statistics  and  conditions  for  the  last  tweuty- 
flve  years  that  during  six  of  these  year»,  when  rain'all  in  India,  was 
normal,  the  Nile  had  also  a  blah  fl  -od.  Facts  are  sufficient  to  indicate 
that  the^e  two  agricultural  countries  which  <<ei>end  almost  entirely 
for  their  prosoerity  on  the  distribution  and  amount  of  rainfall,  are 
similarly  affected  by  general  meteorological  conditions.  I*18.811*"" 
gesten  that  the  coincidence  is  due  to  the  fact  that  the  rainfall  °r  Jne 
period  June  to  September,  or  October  in  At-yssina,  tbe  Soutti  Arabian 
highlands  and  Northern  India  is  derived  from  a  common  source.  Abe 
whole  of  the  regions  mentioned  heoame  intensely  heated  in  MaT. 
when  practically  no  rain  falls  there.  The  solar  action  during  that 
month,  h>  argues  gives  rise  to  meteorologioal  chanties  which  prepare 
for  the  advance  of  the  monsoon  currents,  but  do  not  primarily  and  di- 
rectly induce  the  currents.  If  the  currents  are  deflected  by  local  con- 
ditions, or  if  tbe  southeast  trade  winds  are  weaker  than  usual, 
drought  in  I-  dia  and  small  rainfall  In  the  Abyosian  Highlands  results. 
Last  year  the  currents  in  question  were  defleoied  to  South  Atrica. 
After  June  the  monsoon  ourrent  practically  collapsed  in  the  Arabian 
Sea,  and  during  Jnlv,  August  and  September  the  atmospheric  move 
ments  were  little  different  from  those  ot  May.  and  little  aqueous  vapor 
was  brought  up  by  them  from  the  Indian  Ocean. 

Government  Weekly  Cotton  Report. — Mr.James'Berry' 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crop  in  the  Southern  States  for  the  week  end- 
ing July  80: 

Virginia.  -Drought  broken  by  fine  rains;  vegetation  revived  and 
advan  tng  rapidly. 

North  Carolina.  —Drought  thoroughly  broken  by  copious  rains, 
which,  with  cloudy  weather  and  moderate  temperature,  greatly  re 
vived  crop;    entire  cotton  crop  now  in  fairly  good  condition. 

South  Oabolima.— Copious  showers  and  favdrable  temperature 
caused  material  improvement  In  cotton,  which,  although  small  ard 
late,  is  growing  and  fruiting  normally,  with  some  rust,  shedding  and 
premature  opening;  sea  island  cotton  blighted. 

Geohgia.— Crops  generally  benefited  »>y  recent  rains;  cotton  bloom- 
ing, taking  forms  and  growing  where  proper >y  worked. 

Flohida  —Frequent  rains  unfavorable  for  cotton,  which  has  been 
damaged  by  rust;  poor  bottom  crop;  picking  commenced  on  uplands. 

Alabama.- Rainfall  excessive  iu  some  places,  not  enough  in  others; 
cotton  fruiting  more  freely;  few  full-grown  jbolls,  none  open;  condi- 
tion still  low. 

Mississippi. -Conditions  have  been  quite  unfavorable;  rain  oaused 
further  injury  to  crops;  cotton  growing  stalky,  is  small,  shedding  ana 
fruiting  poorly. 

Louisiana.  -Too  much  rain  retarded  growth  and  cultivation  of 
crops;  cott'  n  damaged  by  rain,  fruiting  slowly,  shedding  and  very 
grassy. 

Texas.— Showery  throughout  week;  cotton  genera1  ly  laid  by  in  good 
condition,  growing  rapidly,  fruiting  well  and  promisingin  many  local- 
ities, but  some  complaints  of  too  rank  growth  and  light  crop  of  bolls. 
Mexican  weevil  and  boll  worm  reported  in  few  sections,  early  ootton 
maturing. 

Arkansas.— Rainfall  general;  cotton  improved  and  promises  good 
yield  •  xoept  in  lowlands,  where  mm-h  has  been  abandoned. 

Tenne8Ske  —  Mood  rains  tb.rougho.it  State  greatly  revived  vegeta- 
tion and  generally  Improved  growing  crops;  ootton  small. 

Missouri.— Timely  rains;  cotton  doing  well. 

Oklahoma  and  Indian  Territories.— Rains  have  improved  late 
crops;  coti on  making  rapid  growth,  boiling  and  blooming  and  in  ex- 
cellent condition. 

Thei-e  reports  on  cotton  are  summarized  by  the  Depart 

ment  as  follow- : 

Over  the  eastern  and  western  portions  of  the  cotton  region  there 
has  been  a  material  improvement  in  the  condition  of  cotton,  but  in 
tbe  central  distrlcs  it  has  suttured  further  from  continued  rains.  In 
Texas  the  crop  has  been  generally  laid  by  in  good  condition  and  is 
promising  in  many  localities  while  oouo.plaiu.ts  of  too  rank  growth, 
light  boils,  weevil  and  boll  worms  are  repoited. 

Cotton  Consumption  and  Overland  Movement  to  Aug.  1. 
— -Bel  >w  we  present  a  synopsis  or  our  overlani  movement 
receipts,  exoorts,  spinners'  takings,  &c,  for  the  month  of 
July  ai  d  for  the  eleven  months  of  the  season  to  Aug.  1, 
for  the  years  1897-93,  1808-99  and  189vt-190 ). 


1997-98 

37,192 
1,822,222 

19,496 
1,22?,  ^48 

44,911 
8,60i,795 

93,803 

7,426.2  4 

2  i4,073 

2,173,069 

1,039,000 

111,941 

2,948 

10,776 

117,407 

10940443 

240.517 

11180960 

50681 


Gross  overland  in  July..  bales. 

Gross  overland  in  1 1  months 

Net  overland  in  July 

Net  overland  In  11  months 

Port  receipts  in  July 

Port  receipts  in  11  months 

Exports  In  July 

Exports  in  11  months 

Port  stocks  on  July  31 

Northern  spinners'  takings  to  Aug.  1 

Southern  spinners'  takings  to  Aug.  1 

Overland  to  Canada  for  1 1  months  (in- 
cluded in  net  overland) 

Burnt  North  and  South  in  11  months.. .. 
Stock  at  North'n  interior  markets  Aug.  1 

Came  In  sight  during  July 

Amount  of  orop  In  sight  Aug.  1 

Came  in  sight  balance  season 

Total  orop 

Average  weight  of  bales 


l899-'00. 

1898-99 

41,240 

57,772 

1,772,S28 

2,011,854 

18,636 

32,546 

1,218,98  + 

1.306,733 

114,615 

74.3 18 

6,527,28* 

8,387.89 

137,462 

196,754 

5,812,233 

7.248.575 

133.494 

392,366 

2,199,118 

2,223.610 

1,443,000 

l,240,0t>t 

103,544 

91,043 

15,541 

1.906 

8,096 

6,800 

20>,251 

167,2i9 

9,028,253 

11065632 

169,761 

11235383 

50328 

509-59 

Jute  Butts,  Bagging,  &c— Bagging  has  been  inactive 
during  the  week  under  review  at  unchanged  quota- 
tions, viz:  73^c.  for  1%  lbs.  and  8c.  for  2  lbs.,  standard 
fades.  Car-  load  lots  of  standard  brands  are  quoted  at  8@8^c. , 
o.  b„  according  to  quality.  Jate  butts  still  very  dull  and 
nominal  at  l%c.  for  paper  quality  and  2%c.  for  bagging 
quality,  new  crop.  From  Messrs.  Ira  A.  Kip  &  Co. 's circular 
we  ascertain  that  the  deliveiies  of  jute  butts  and  rej-ctions 
at  New  York  and  Boston  during  July  were  38,387  bales, 
against  £4,837  bales  for  the  same  month  last  year,  and  since 
January  let  the  deliveries  have  reached  236,258  bales,  against 
228,795  bales  in  1899.  The  aggregate  stock  in  the  hands  of 
Importers  and  speculators  in  New  York  or  Boston  on  Jnly 


3 'at  was  100  bales,  against  nil  at  the  corresponding  date  in 
1899,  and  the  amount  afloat  reaches  nil,  against  23,578  bales 
last  year. 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
reaohed  54,366  bales.  The  shipments  In  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bain. 

New  York— To  Liverpool,  per  steamers  Caledonian,  1,705 

Cuflc,  1,039. ...Georgic.  8.^02 11,346 

To  London  per  strainer  Minnehaha,  850 - 8*0 

To  Havre,  per  steamers  Alex.  Bisio  400... 8t.  R«gulus,  65        465 

To  Bremen,  per  steamer  Frledricti  der  Grosse,  2,578 2,578 

To  Antwerp  per  steamer  British  Empire,  419 .. 4i9 

To  Copenhagen,  per  steamer  NUolalll ,  105 105 

To  Genoa,  per  steamer  Vicoria.  20tt _         200 

New  Orleans— To  Liverpool— July  31— Steamer  Eleotrioian, 

3,770 Aug.  2— Steamers  Bernard  Hall,  2,3  jO;    Louisi- 

anian.  3,300 9,370 

To  Havie-July  27— Steamer  Sardinian  Prince,  3.894 

Aug.  4— Steamer  ImOerial  Prince. '^,532 6,426 

To  Rotterdam -Aug.  1 -Steamer  Sanna.  250 2%0 

To  Barcelona    July  27— Steamer  J.  Jover  Serra.  2.S74 2,874 

Galv  <;8Ton—  To  Bremen -July  31— Steamer  Borknm,  3,270 3,270 

To  Rotterdam— July  28— Steamer  Peerless.  500 500 

Newport  News— To  Liverpool— Aug.  2— Steamer  Knignt  Er- 
rant. 515 ;..        515 

Boston  -To  Liverpool— July  27— Steamers  Sachem.  607;  Tur- 
coman, 3.961 Ju.y  28— Steamer  Iberian,  1.9^4     5,922 

Baltimore— To    Liverpool— July    28  -Steamer    Rowanmore, 

6,706 6.706 

To  Bremen— July  27—  Steamer  Hannover.  2,074...._  ..._     2,074 
To  Hamburg— July  26— Steamer  Brisgavia,  150.... Aug.  t— 
Steamer  Oriel,  346 496 

Total .. „.—■-,... —. .. 54.366 

The  particulars  of  the  foregoing  shipments,  arranged  in 
jur  usual  form,  are  as  follows. 

Great   French    Qer-  ^Oth.JFrope—*  Mexico, 

many.  North.  South.      <te.    Japan. 


(few  York. 
N  Orleans. 

Galveston. 

N'p't  News 

■  uston  .... 

ialtimore. 


Brit'n. 

12,196 
t*,370 


ports. 

465 

6,426 


2.578 
3,270 


515     ... 

5.922    

6,706    2,570 


524 
250 
500 


200 

2,874 


Total. 
15,963 
18.920 

3,770 
515 

5,922 

9.276 


Total....   34.709    6,891    8,418    1,274    3,074    54,366 

To  Japan  since  Sent.  1  shipments  have  been  18,076  bales 
from  New  York,  5,050  bales  from  Baltimore,  43,240  bales 
from  Galveston,  35,359  bales  from  New  Orleans,  9,650  bales 
from  Pensacola,  14,352  bales  from  Savannah  and  172,002 
iales  from  Pacific  Coast.  To  Cuina,  8,132  bales  from  New 
York,  &c. 

ootton  freights  at  New  York  the  past  week  have  been 

iS  follows. 


Liverpool c. 

Havre,  asked.. ..e. 
Bremen,  Ag.-Sep.c. 

Hamburg c. 

Amsterdam c. 

Rotterdam c. 

Reval,  v.Br-Hamc. 

Do     v.  Hull... c. 

Do     v.  St.  Pet.c. 

Genoa c. 

Trieste,  asked... c. 

Antwerp ...e 

Ghent,  v.Antw'p .  c. 


Satur. 

Mon. 

Hum. 

Wedna. 

Thurs. 

25 

25 

25 

25 

25 

30 

30 

30 

30 

30 

32i<) 

32i* 

32if) 

32>a 

32*3 

30 

30 

30 

30 

30 

33 

33 

33 

33 

33 

33 

33 

33 

33 

33 

40 

40 

40 

40 

40 

40 

40 

40 

40 

38 

31®35 

31®35 

31»35 

31935 

31935 

40 

40 

40 

40 

40 

30 

30 

30 

30 

30 

36>s 

3612 

36ifl 

36>« 

9*** 

Fri. 


25 

SO 

32*9 

30 

38 

83 

40 

38 
31935 
40 
30 
S6I4 


(Quotations  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
Liverpool. — By  cable  from  Liverpool  we  have  the  follows 
mg statement  of  the  week's  sales,  stooks,  &o,.  at  that  port. 


■Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American . .......... 

&.otual  export 

Forwarded 

Total  stook— Estimated 

Of  which  Amerloan— Est'd. 
Total  Import  of  the  week 

Of  which  Amerloan......... 

Amount  afloat 

Of  whloh  Amerloan......... 


July  13. 

July  20. 

July  27. 

46,000 

20.000 

19,000 

1,000 

1,000 

2,000 

33,000 

17,000 

16,000 

3,000 

5,000 

5,000 

59,000 

48,000 

31,000 

368,000 

334,000 

318,000 

267,000 

242,000 

227,000 

25,000 

20,000 

•27,000 

14,000 

17,000 

15,000 

33,000 

39,000 

46,000 

24,000 

29,000 

40,000 

Aug.  3. 

_ 19,000 
1,000 

15*,ob0 

3,000 

39,000 

304,000 

215,000 

28,000 

24,000 

53,000 

47,000 


*  Including  3,987  bales  Amerloan  from  Japan., 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  Aug.  3  and  the  daily  closing 
prloes  of  spot  ootton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thurtd'y 

Very 
little 
toiug. 

4,000 
200 

Friday. 

Market,   { 
l:45  P.  U.\ 

«id.  Upl'ds. 
Ipec.  A  exp. 

Very 

little 
doing. 

525sa 

2,000 

Quiet  bat 
steady. 

52»39 

4,000 
500 

Steady. 
Qnlet. 

Qnlet. 

5H,a 
3,000 

Quiet  at 

1-64®  8-64 

decline. 

Barely 
steady. 

Dull  and 
easier. 

5193S 
3,000 

QulN. 

5'ie 
2,000 

Futures. 

Market,   { 
1:45  P.  m.J 

Market,   I 

4  P.M.       $ 

Quiet  at 

1-64  «*  2-64 

decline. 

Quiet  but 
steady 

Steady. 
Quiet. 

Easy  «t 

$->\l  (4  1-64 

decline. 

Barely 
rte*Uy. 

Irregat 

•artially 
1414  adr. 

Easy. 

The  prices  of  futures  at  Liverpool 
below,  Prioes  are  on  the  basis  of 
clause,  unless  otherwise  stated. 


for  eaoh  day  are  given 
Uplands,  Low  Middling 


Avowr  4,  1900.  J 
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The  price*  are  given  in  pence  and  6Uht. 
64<t..  and  5  01  meant  5  l-64d. 


Xhut :    4  68  meant 


Sat. 

Jvly  28. 

ITIoll. 

July  30. 

Tnea. 

July  31. 

Wed. 
Aug:  1. 

Ttanm. 

Aug.  2. 

Fri. 

Aug.  3. 

12ifl 

P.M. 

d. 
5  36 
5  30 

!">  14 

4  S7 
44v 

4  39 
4  36 
4  34 
4  32 
431 

1 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 
P.M. 

July 

July-A.ng.. 
Aug. -Sept... 
Sept.-Oot.... 
Oot-Nov — 
Nov.-Deo... 

Deo.-Jan 

Jan.-Feb.... 
Feb. -Mob... 
Mob. -April.. 

d. 
S  3 
■>30 
i  14 
4  57 
4  45 
4*9 
43 
4  31 
4  33 
4  31 

d. 
5  36 
5    1 
5  14 

4  57 
4  45 
4  39 
4  36 
4  .-(4 
4  32 
4  31 

d. 
5  34 
5  29 
5  13 
4  56 
4  44 
4  33 
4  35 
4  33 
431 
4  30 

d. 

5  29 
5  26 
5  10 
4  54 
4  42 
4  37 
4  34 
4  32 
4  30 
4  29 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

5  21 
5  0^ 
4  54 
444 
4  36 
4  «4 
432 
4  30 
4  2d 

522 
5  09 
4  54 
142 
4  37 
4  34 
4  32 
4  30 
4  29 

5  20 
5  08 
4  53 
4  41 
4  36 
4  33 
431 
4  29 
4  2s 

5  155  13 
5  04  ■>  03 
4  50448 
4  39  4  38 
4  34  4  32 
431  419 
4  2*42- 
4  27  4  25 
4  26  4  25 
4  25  4  25 

U1513 
5  01  5  00 
1  47  4  46 
4  37  4  36 
1  33  431 
.  29  4  28 
4  27  4  v  6 
1  26  4  24 
4  26  4  24 
4  24  4  24 

, 

BREADSTUFFS. 

Friday,  Aug.  3, 1900. 

A  dull  market  has  continued  to  be  experienced  for  wheat 
flour,  with  the  tendency  in  buyers'  favor.  Demand  from 
the  local  trade  has  been  at  a  minimum,  as  with  the  downward 
tendency  to  prices  for  the  grain,  jobbers  have  been  more 
anxioue  to  work  off  their  present  holdings  than  to  make  ad- 
ditional purchases.  The  export  business  also  has  been  doll; 
consequently  to  move  supplies  of  importance  sellers  have 
found  it  necessary  to  name  low  figures.  Rye  fl"»ur  has  been 
quiet,  but  prices  have  been  fairly  Wrll  maintained.  The  de- 
mand for  corn  meal  has  dragged,and  price9  have  weakened. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active  but  the  tendency  of  prices  has  been  downward. 
The  European  advices  have  been  easier,  reflecting  favorable 
and  improved  crop  prospects  abroad,  and  the  export  business 
has  been  lignt.  Tne  movement  of  the  wintei-  wheat  crop, 
while  showing  a  small  shrinkage,  ha5*  nevertheless  continued 
fairly  heavy.  Advices  from  the  primal  markets,  however, 
have  reported  active  buying  by  millers,  with  the  result  that 
there  is  no  excessive  acu ovulations  in  the  visible  supply. 
On  Wednesday  advices  were  received  from  California  re- 
porting dipappointiug  threshing  returns,  and  this  had  tem- 
porarily a  steadying  inflaence.  Buyers,  however,  have  not 
been  disposed  to  be  aggressive,  with  longs  as  a  rule  in- 
clined to  take  advantage  of  rallies  to  liquidate  their 
accounts  rather  than  bull  the  market.  Tnursday  the 
feature  was  the  character  of  the  crop  news  from  the  North- 
west. Advices  were  received  saying  that  the  yield  of  the 
spriug-wntat  croo  was  turning  out  in  excess  of  expectations 
and  of  desirable  quality ;  this  prompted  renewed  selling,  and 
as  the  buying  was  scattered,  prices  declined  rather  sharply. 
Business  in  the  spot  market  on  the  seaboard  has  been  limited, 
as  expoitf-is  have  been  only  very  moderate  buyers  and  prices 
have  declined.  To  day  there  was  a  quiet  market  early,  but 
during  the  late  trading  prices  advanced  on  a  revival  of  the 
export  demand.  The  spot  market  was  active;  sales  for  ex- 
port here  and  at  outports  were  8ll0,000  bushels. 

DAILY  CLOSIMO  PRICKS  OF  NO.  2  BED  WINTER  IN   NEW   YORK. 

Sat.  Mon.  luet.  Wed.     Thurt.      Frt. 

Cash  wheat  f.  o.  b 82%  82*3  8I&3  82          8138       81% 

Sept.  delivery  In  elev 8o>a  SO^  80i«  80%       797s       80^ 

Oct.  delivery  in  elev 80%  8058       

Deo.  delivery  In  elev 8.5a  813a  815a  82*a       8158       82*8 

DAILT  CLOSING  PRIORS  OF  NO.  2  SPRING  IN    CHK'AOO. 

Sot.       Hon.      Tuet.  Wed.  Thurt.  Fri 

Aug.  delivery  In  elev 7414      74H      74  74  78      737a  743s 

S.«pt.  delivery  In  elev 75*4       751*       75  75%  7l7s  75*4 

Oct.  delivery  in  elev 7658  7568  76*8 

Indian  corn  futures  have  received  only  a  limited  amount 
of  speculative  attention  and  prices  have  continued  to  sag. 
The  principal  factor  has  been  the  improved  outlook  for  the 
crop.  Weather  conditions  in  the  corn  belt  have  continued 
favorable  and  predictions  of  a  yield  of  2,000,000,000 
bushels  from  the  growing  crops  have  been  quite  freely 
made.  Speculative  holders,  owing  to  the  changed  crop 
outlook,  have  continued  sellers  to  liquidae  their  contracts, 
and  there  also  has  been  some  selling  in  anticipation  of  a 
further  shrinkage  of  values.  The  principal  sustaining  factor 
is  the  statistical  position.  Supplies  of  tne  old  crop  are  re- 
ported only  very  moderate,  and  it  is  still  some  time  before 
the  new  orop  will  come  on  the  market  or  is  in  fact  assured; 
country  acceptances  also  are  reported  as  light,  owing  to 
the  reaction  in  prices,  and  these  factors  have  had  a  tendency 
to  hold  the  selling  in  check  to  some  extent.  Today  the  mar- 
ket was  quiet  and  easier.  The  spot  market  was  fairly  active. 
The  sales  for  export  here  and  at  outports  were  410,000  bushels. 

DAILY  CLOSING  PRIOEB  OF  NO.  2  MIXED  CORN  IN  NEW   YOHK.. 

Mon.  Tuet.  Wed.  Thurt.  Fri. 
45%  45»8  4478  44D8  4378 
4414         44*4         4.-»8         44  42* 

41ifl        41*8        40'a        40  3938 

2  MIXED  CORN  IN  CHICAGO. 

Mon.  Tuet.  Wed.  Thurt.  Fri 
39  387a  3778  37»«  36'8 
3858  385a  33  37»«  3  78 
37>a  c6%  363a 

Oats  for  iuture  delivery  in  the  Western  market  have  been 
moderately  active,  but  at  lower  prices.  The  pressure  to  sell 
has  become  more  pronounced,  as  generally  favorable  crop  in 
dicatioLs, together  with  free  acceptances  by  the  country,  have 
prompted  liquidation  on  the  part  of  speculative  holders,  and 
also  have  incused  freer  selling  by  bear  operators.  The  local 
spot  market  has  been  weaker.    Offerings  have  been  fairly 


Bat. 

Cash  corn  f.  o.  b 455s 

Sept.  delivers  In  elev 44  *a 

Deo.  deli  very  in  el  ev 41^ 

DAILY  CLOSING  PRIORS  OF  NO 

Sat. 
August  delivery  in  elev..    3t7s 

Sept  delivery  in  elev 383a 

Oct.  delivery  in  elev 


Fri. 
26 

28 


free,  and  with  only  a  limited  demand  prices  have  declined. 
To-day  the  market  was  again  easier.  The  spot  maraet  wh 
steady;  the  sales  for  export  were  60,000  bushels. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW    YORK. 

Mon.     Tuet.      Wed.    Thurt. 
27  ^        26*«        25i*        26 
29  281*       27i*       27i* 

2   MIXED  OATS  IN   CHICAGO. 

Mon.  Tuet.  Wed.  Ihurt.  Fri. 
21i*  207s  20%  21 1«  20% 
2l7s  2138  21H  213s  21*4 
211*        21^  2138 

Rye  has  been  easier  and  at  the  lower  prices  renewed  in- 
terest is  beginning  to  be  shown  by  exporters.  Barley  has 
continued  neglected. 

Following  are  the  closing  quotations: 

FLOUR. 


Sat. 

No.  2  mixed  In  elev 27i* 

8To.  2  white  in  elev 29 

DAILY  CLOSING  PRICES  OF  NO. 

Sat. 
AngnBt  delivery  In  elev..    22 

Sept.  delivery  In  elev 22i« 

Oot.lelivery  in  elev . 


Pine $2  40 

■Superfine.  .... ....  2  50 

Extra,  No.  2 2  70 

Bxtra.No.  1 2  50 

Olears 2  90 

Straights 3  65 

Patent,  spring —  4  00 


«2  55 
tt>2  55 
*2  75 

92  80 
®3  .^0 

93  90 

94  75 
(Wheat'flour  in  saoks  sells  at  prices  below  those  for  barrels.) 

GRAIN 


Patent,  winter. ...93  90  94  10 

City  mills,  patent..  4  50  94  70 

Ryeflour,superfine  3  00  93  70 

Buckwheat  floor 9  .... 

Corn  meal— 

Western,  eto 2  40  92  45 

Brandy  wine  ....  2  50  92  55 


Wheat,  per  brum.—  o.        o. 

Hard  Duluth,  No.l  8458»86i* 

N'thera  Dal.,  No.l  8'3a8*84i4 

Red  winter.  No.  2.  7978»S1% 

N'thern  N.Y.  No.l.  80%  a^ 

>ats— Mix'd.p.bush.  25>s«23 

White 2'/1*a3l 

No.  2  mixed 26    927 

No.  2  white 28    929 


Corn,  per  bush.—  o.        e. 

Western  mixed. 417s944 

No.  2  mixed. 4178*44 

Western  yellow 420b*44i* 

Western  white 43«fe«451« 

Rye,  per  bush- 
Western 531*9561* 

State  and  Jersey 52    957 

Barley— Western. 48    953 

Feeding 45    949 


Government  Weekly  Grain  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
tbe  grain  crops  in  the  various  States  for  the  week  ending 
July  30  as  follows  : 

Weather.— The  drought  prevailing  at  the  close  of  the  previous  week 
in  the  Atlantic  coast  districts  has  been  wholly  relieved  by  local  rains, 
exo»  pt  in  Southern  Florida,  and  the  week,  a*  a  whole,  in  the  districts 
east  of  the  Rocky  Mountains  has  been  one  of  highly  favorable  tem- 
perature conditions,  with  generally  abundant  moisture.  On  the 
Pacific  oo •« t  the  conditions  were  also  generally  favorable,  although 
the  eastern  portions  of  Oregon  and  Washington  experienced  very  high 
temperatur»s. 

Cokn— The  corn  orop  has  made  splendid  .progress  during  the  week. 
All  report'  f  •  om  tbe  st-ttes  of  the  oeutral  valteva  Indicate  th-tt  It  has 
made  rapid  growth  and  that  the  early  planted  is  nearlng  maturity 
over  tbe  southern  portions  of  the  principal  corn  States.  Some  early 
corn  In  the  Carollbas  and  Virginia  has  been  per  uanently  injured  by 
drought,  but  late  corn  in  these  States  is  promising. 

Winter  Whbat. — Winter-wheat  harvest  is  practically  completed, 
except  where  delayed  by  rains  in  some  districts  over  the  northern 
portion  of  the  winter- wheat  region.  Threshing  has  b«en  quite  gener- 
ally delayed  in  the  oe  tral  valleys  as  a  result  of  rains  andiDJaryto 
wheat  in  shook  is  quite  extensively  reported.  Harvesting  continues 
on  the  Pacific  coast. 

Spring  Whbat.— Spring- wheat  harvest  Is  now  general  in  the  north- 
ern portion  of  tne  Red  River  Valley  and  is  progressing  favorably  in 
the  southern  portion  of  tbe  sprng  wheat  region.  The  dry,  warm 
weather  has  rapidly  matured  the  orop  in  North  Dakota,  where,  owing 
to  short  straw,  much  had  to  ba  mowed.  In  Southern  Minnesota  a 
large  par  of  the  crop  Is  in  shook,  and  in  the  northern  portion  of  the 
State  the  wheat  heads  are  reported  as  well  filled.  In  South  Dakota 
fair  to  good  yields  are  indicated  in  the  extreme  southeastern  co"nties, 
the  crop  being  poor  to  fair  elsewhere,  but  generally  of  good  quality. 

Oats.— Rains  have  caused  some  further  delay  in  the  oais  harvest, 
which,  however,  is  neany  fioisbed  in  the  mor<<  northerly  sections. 
Some  damage  to  oats  in  shook  is  reported  from  West  Virginia,  Indiana 
and  Illinois. 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
le  ;ted  by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  July  28, 
ind  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


4««4>t*    «t— 

flour. 

Wheat. 

Corn. 
Buth.bOlbt 

Oat*. 

Barley. 

ButhASlb* 

ai- 

Bbu.imib* 

BtMh.60ib< 

BtUh.S2tbt 

8u.66Ifa. 

182.617 

721,792 

1,593,745, 

995.2  4 

53,928 

21,189 

iiiwankee.. 

69,8.5 

110,600 

215,900 

103,200 

31,460 

8.S00 

90.000 

170  869 

124,835 

18,861 

ilnneapolli. 

6.000 

1,067  4  n0 

69.740 

134,110 

7,130 

2,580 

17,138 

426,691 

361.796 

64,000 

7,000 

10,020 

6,800 

47.009 

183,306 

37,144 

lev  eland  ... 

13.658 

46,866 

220,884 

168.406 

it.  Louli .... 

22,836 

1,172.917 

363.945 

2:9.205 

l.HC 

14.288 

11,600 

18.000 

110,400 

309,20n 

76C 

4,200 

Gmiai  City. 

1,837.000 

258,000 

54,000 



Tot.wk.1900 

368.788 

6,164,214 

3,470,649 

2,133,619 

101.758 

74,816 

tame  wk.'89. 

874.885 

5,048,979 

6,490,401 

3.208.952 

171,831 

69,668 

iame  wk.'»8. 

211,608 

3,696,634 

2.643,922 

2,191,069 

85,049 

131,672 

Hnce  A tii.  1. 

899-1900.... 

81.173.4S8 

22">,«25.505 

226,769  031 

166.818.314 

,319.849 

6,143,812 

1898-1899.... 

16.6*0.231 

.'b6  914,851- 

226,688,627 

176,344.633 

o„.674.>-63 

10,692,926 

897-1888 

1 1 .8*6.480 

3  6.084,136 

•34 '.681 ,74  6 

l8l.715.OTO 

35«00  FHS 

1"  027  70S 

Tne  receipts  ot  dour 
-he  week  ended  Jnly  28, 

Four, 

ti*crtrtt  at—  bbl». 

<ewYork 126.M93 

loiton 49,768 

Montreal „  I7.h48 

Philadelphia 68,031 

laltlmore 7o  924 

Uohmond 1,975 

<ew  Orieam* 12.319 

-""oort  Newt 19.4  0 

N3rfolk 6.b74 

i-iTeiton 

'or Hand,  Me 6.686 

Total  week 370,337 

•e*  1899 412,030 


and  grain  at  tbe  seaboard  ports  for 
1900,  follow : 


Wtoat, 
bush. 

59 '075 
225,907 
X14.H20 
168,513 
663.H0J 
17.636 
69,000 

73 

191/' 0 
71,150 

2.113.913 
4,039.613 


Corn, 

buth. 
1,93*425 
t!  68,9^6 
61)0.367 
503,»76 
640.074 

34,i76 

ISV'OO 

107.143 

_  8).748 

"i.7,142 

4.6'6,53fl 
4.771.1U0 


Oatt, 
buth. 

818,700 
340,6  '0 
65  900 
93)91 
44619 
11,313 
46."25 
50,000 

"*4,066 

9tt,712 

167U63 
1,690,  o31 


£«ri«« 

bu$h. 

153  000 

3.V30 

5  800 

800 


163  930 

«ja*,8 


By*. 

buth 
41,235 

'   8,874 

"2.887 


53  386 
105,160 


*  Keueipts  do  not  lnoinde  grain  patting  through  «««r  Orieaai  for  ro retro 
»oru  on  through  bill*  01  lading. 
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Total  receipts  at  ports  from  Jan.  1  to  July  28,  compare  at 
follows  for  four  years: 

1900.  1899  1R9H.  1897 

12,0c  3,299  11,777.812  10.685.921  9,400.728 


RtcHtu  or— 
Flour... 


■•••••a 


bbli 


Wheat. 

•'     108.127.1 7« 

64.563 'OS 

107.611  7  6 

46  9VW67 

3.13'  >60 

3.8^9745 

60.«12,62l 
127  51».«63 

69.1'(1.H69 
2.047.1 67 
t  ,9*6.938 

87.751.88* 
10H  f  W6  **9 

Oat*  ... 

"        4260  ,868 

»           7.467  866 

43.81ft  MS 

•i,n6t  9i8 

my.... 

"         1.674.134 

6,263.90  < 

Total  grain....      "     210,993,006       225.996.C60       269,068,339      190.515.29 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Jaly  28, 1900,  are  shown  in  the  annexed  statement: 


Wheat 
Mxportt  from-  hush. 


Haw  York 

Boston 

Portland,  Ma. 
Philadelphia. 
Baltimore  .... 
New  Orleans.. 

Norfolk 

Newp'rt  News    — 

Montreal  3?6.4"0 

Oalreston 504,(00 


Corn, 

bush. 


200  142  1,475  882 
23i."70      290.4-8 


1.150 

40.i  00 

2*0<M 

128,177 

72 


17.1*8 
872.K4* 
929.6*5 

8 '.618 

86,748 

lf'7,143 

676.606 


Flour, 

bbls. 

46,847 

87.610 

6,586 

84.U50 

89.120 

1.849 

6.874 

19.430 

5.172 


Oat*. 

bush. 
516,412 


hush. 
31.481 


Peas, 
bush. 
1.791 


Sarlty 
bin* 
66,696 


96.712      17,249 

10t,2f7      

106      


60.000 
181,  .69 


8.210     62,321         8,060 


39.7S0 
8,439 


81.S61 
2.91* 


64,656 
168.262 


Total  week  .  1,680  641  8  937.585     197.644      979  285 
Same  time '«9.  1  967.273  4.16u.7nl     239.611     747,183 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1899,  is  as  below: 


Mxportt  for  Week 

meek  and  sines  July  28. 

8ept ,  1  to—  bbls. 
Umteo  Kintidom   1 1 8  pis 

Continent. 3  ,681 

B.  A  C.  America.  2  >.»4tf 

West  Indies 18.7 ta 

Br.N.Am  Colo's  1,400 

Other  countries  670 


-flour.- 


Sines  Sept. 
1,1899. 
bbls. 
9,363,W49 
2.166,022 
1.01'  ,602 
1,800.9"  I 
179.416 
881.870 


-Whtal. . 

Week     Bine*  Sept. 
July  28     1,  1899. 
busA.         "i»9/i. 
827.474  49,266,135 
743.K18  80.6S7.m70 
177  19,6*0 

72  872 


9,000        610,665 


r— —  C$rn. 

Weik    Sines  Sept. 
July  28.      1,  1899. 

but*.         b«»*> 

1.612,505  8\991.822 

2,86  -.190  94,06  .820 

6,055        296.1  0 

28,7 17     1,063.359 

3  000        481,921 

29  598     1.7  » 7.3/3 


Totai 197.644  14."92.669      1,680,841     80.887.332  3  937.' 85  178.883.P95 

Total  1898-99....    239.611  15.950,614      1,067.273  llw.30o,6."4  4,169,761  162.4*1,532 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  July  28, 1900,  was  as  follows: 


Wheat, 
In  store  at—  bush. 

New  York 1,812,000 

Do      afloat 

Boston, 743  000 

Philadelphia 2  9.000 

Baltimore 1.W9000 

New  Orleans 669  100 

Galveston 1,026,000 

Montreal 401,000 

Toronto 80,000 

Buflalo 2,000,000 

Do      afloat 

Toledo  553,000 

Do      afloat 

Detroit 162,000 

Do      afloat 

Chicago 10,618,000 

Do      afloat .... 

Mllwaokee  966,000 

Do       afloat 

rt-WUl'mAfuArtnur  1.274,000 
Dnlnth        9.087,000 

Do      afloat 

Minneapolis 9.663000 

St  Louis 1,006,000 

Do      afloat 

Kansas  City 1,474,000 

Peoria    9  000 

Indianapolis 336,000 

On  Mississippi  River 

On  Lakes 636.000 

On  canal  and  river. . .       42,000 


TotaUnlr  28. 

TjIb/  July  vi 
Total  Jnly  29 
Tots  July  80, 
T"      Julv   81, 


Corn, 

bush. 
871000 
146,000 
4  9  uoU 
301.  J00 
1,149,000 
295.000 

84.000 

722.000 

■546,66b 

233,000 

3,530,666 
130.0CO 


Oats, 
bush. 
570.000 

413.066 

0VOO 

423,000 


76  <.000 

6  000 

149  000 

"si'oob 
"4.000 

1,693.00*6 

122,006" 


buth, 
138,000 


Barley, 
hus& 
299.3 


424,000 

'83.666 
68,000 

iis  6*66 

23.000 
108.000 

2,251.000 
662,000 


1900*  45  889  000 
1900*  45.631000 
lt-8tT  38,132  000 
18»>-T  9,093.000 
1897+   17.814  000 


11  69!  000 
13  5^6  000 
11,846  000 
17.6-:  6  000 
16.69i.001 


82,000 

323,000 
2,000 

"  8,'66b 

95,000 
21.000 

748.6*00 
194,100 

5.69J  000 
6  *28  O'O 
3  79*  000 
3  *»"000 
6.62S0O0 


'  16,000 

30.000 

5,000 

24.00 

10  0C> 

108.00' 

10,000 

6,000 

1.00C 

302,000 

1,0(0 

ll.fiO* 

'irbbo 

'45,00 

5.006 
2,000 

'10,66c 

7.  "«0 
2000 
2,000 

557000 

696  OHO 

6*7  000 

305  000 

1.7<2.000 


618  000 
61 1  000 
6  2  000 
343  0  o 

8*5,000 


»  Includes  stocks  in  private  elevators  at  Milwaukee. 

t  Stocks  in  private  elevators  at  Milwaukee  uui  in  mdeil 

jxiin.  Bea  iiniuK  July  I,  1899,  toe  New  Vork  Produce  Exchange  has  changed 
Its  VisiD  e  Suppiy  Statement  by  inclu  .ing  stocks  at  New  Orleans,  Galveston, 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  aud  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  August  3,  1900. 

Farther  progress  has  been  made  in  the  readjustment  of 
prices  this  week  in  both  cotton  and  woolen  goods.  In  the 
former  by  a  wholesale  reduction  in  quotations  for  wide 
sheetings,  and  in  the  latter  by  the  opening  of  the  American 
Wor  len  Company's  lines  for  spring.  The  majority  of  cotton 
goods  appears  now  to  have  reached  a  fairly  steady  basis,  and 
the  latest  reductions  in  bleached  cottons  last  week  and  wide 
sheetings  this  have  brought  a  somewhat  fuller  request.  The 
general  demand  has  not  expanded  to  any  material  extent  and 
buyers  are  still  operating  conservatively.  Reports  from  out- 
of  town  points  indicate  a  fair  distribution  in  progress,  but 
still  speak  of  considerable  stocks  in  second  hands.  Until 
these  are  moved  a  liberal  business  at  first  hands  can  hardly 
be  expected,  but  general  replenishing  requirements  should 
insurw  a  steady  demand  of  at  least  present  proportions  in  the 
meantime.  Tbe  woolen  goods  situation  is  in  strong  contrast 
witn  tr  at  existing  immediately  after  last  season's  opening. 
Then  the  demand  was  very  active;  now  it  is  quiet  in  all  de- 
scriptions and  generally  regarded  as  disappointing. 

Woolen  Goods.— The  event  of  the  week  has  been  the 
opening  if  the  American  Woolen  Company's  new  lines  for 
spring.  These  show  the  piece-dyes,  clays,  serges,  etc.,  from  5 
to  10  per  cent  higher  than  a  year  ago,  and  irregular  advances 
in  fancies  op  to  10  per  cent.  Compared  with  the  top  prices  of 
the  past  season  there  is,  however,  a  material  decline.  Tne 
trade-  has  not  shown  any  eagerness  to  place  orders  on  the 
new  bai-is,  and  the  business  done  has  been  quiet.  Where 
other  lanes  have  been  opened  prices  show  about  the  same 


comparisons  as  above  and  the  same  kind  of  a  reception  at 
the  hands  of  the  trade.  The  heavy-weight  reorder  business 
has  been  quiet  at  irregular  prices.  For  overcoatings  and 
cloakings  a  quiet  demand  only  is  reported  in  an  easy  market. 
Dress  goods  are  in  favor  of  buyers  as  a  rule,  with  only  an  in- 
different business  doing.  Flannels  and  blankets  quiet  and 
unchanged. 

Domestic  Cotton  Goods.—  The  exports  of  cotton  goodi 
from  this  port  for  the  week  ending  Jnly  30  were  3,381 
packages,  valued  at  $159,290,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


Nkw  York  to  July  30. 

1900. 

1899. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain „ .... 

49 

6 

4 

103 

1,654 

135 

184 

23 

310 

744 

169 

1,3P0 

1,185 
138,450 

8,407 
23,259 

2639 
15,684 

1,961 

7,187 
26,394 

5,377 

9 
13 

946 
1,224 

844 
53 
57 

504 
15 

1,315 

626 

159,438 

1,646 

29  880 

Other  European 

China 

[ndla 

Arabia 

Africa 

10,567 
19,104 

Mexico 

2,702 

6,581 

28.3S6 

Other  Countries. 

5,195 

Total 

3,381 

231,893 

3,665 

265,440 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $9,887,775  in  1900,  against  $9,460,156  in  1899. 

Wide  sheeting*  have  been  reduced  from  15  to  20  per  cent 
during  the  week  in  all  lines.  Buyers  were  looking  for  a  de- 
cline in  these  goods,  and  have  since  placed  more  business 
than  before.  Bleachtd  cottons  have  sold  to  a  fair  extent  on 
moderate-sized  orders.  Prices  are  steady  and  stocks  are 
generally  limited.  Cotton  flinnels  and  blankets  are  dull  and 
unchanged.  The  heavy  brown  goods  market  is  irregular, 
8nd  for  goods  in  stock  tending  downwards  the  demand  rules 
slow  in  all  weights.  Fine  brown  sheetings  also  in  favor  of 
buyers  but  fine  grey  goods  firmer.  Denims  and  ticks  are 
dull  and  prices  favor  buyers;  other  coarse,  colored  cottons 
slow,  with  easy  sellers.  Kid -finished  cambrics  inactive. 
The  demand  for  prints  shows  some  improvement  in  both 
staple  and  fancy  lines,  with  prices  steady.  Ginghams  are 
quiet  and  unchanged  throughout.  The  print  cloth  market  is 
firmer,  with  some  business  in  both  regulars  and  narrow  odds 
in  Fall  River  at  full  quotations.  Regulars,  2^c.  Wide  odds 
are  firm. 

Foreign  Dry  Goods.— The  demand  for  foreign  merchan- 
dise continues  quist  throughout.  Dress  goods  show  some  ir- 
regularity and  in  silks  fancies  are  weak.  Ribbons  dull  and 
unchanged.  Linens  quiet  at  steady  prices.  Burlaps  firm 
with  moderate  sales. 
Importations  and  Warehouse  Wlthdrawali  of  Dry  Good* 

The  importations  and  warehouse  withdrawals  of  drj  goods 
at  this  port  for  the  week  ending  Aug.  2,  1900,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 


4 

o 

1* 

Manuiaotur 

Wool 

Cotton ... 

SUk 

Flax 

Mleoellaneo 

4 

o 

to 

Manuiaotur 

Cotton ... 

Silh 

Flax 

Mlaoellaneo 

H 

o 

P.n  .  o  —  a 
g  i  .  B  •  t> 

8:  :  t :  S 

» 

1 

l— 

B 

■0 

5 

» 
-t 

§1 

s 

30 

5* 

GD  ■ 

IB  •     a     •     •     n 

K 

■      •■•■( 

i 

• 

S3 

1      •      «      •      ■      H. 
■      I      ■      •      ■        | 

Si:  IIS 

B      ■       ■      t       ■       J* 

i   •   ■    ■   •    1 

1 

« 

w 

K 
O 

9 

0 

H 

Q 

.1 

I 

t 

■5  ■ 

.     • 

I      1      1      f      ■ 

■  ■      ■      •      ■ 

■  ■til 

a 

■v 

0 

•    m 

■      ■lit        | 

> 

50 

ffl 

CO 
<0 

1    O-.rO 

05>O>0  05*. 

X 

05 

5"" 

05© 

ta 

©to     coco 

9 

05 

i—             HM 

't-upvoen© 

«pi 

■"hi 

m 

0000 

1   U'COrOOi*' 

CO 

OOi— 

OC0  00  — © 

00 

CO~J—  vJtO 

a 

CO 

'    W05 

QC».  tO^l  XJ 

05 

CO 

COO 

<!*.©  — to 

CO 

^jencoeneo 

• 

— 

c 

H" 

M 

— * 

SO 

I^C* 

M(OI-> 

PI 

-a 

*>-to 

O 

Lb 

—  toiAcoeo 

r< 

-J! 

71 

(T) 

,    COtO 

r0C5©O(0 

91 

to 

CO  XI 

to*»  •'"COOO 

a 

CO 

©©coco  — 

» 

5& 
SI 

* 

— 

WW 

ia.31 31  —  Oi 
(0*<O*:*  Ui  OS 

Oi*CO 

lb  O;  05  ©  05 

<i  --Io'tco 

U3 

s 

p 

^n 

P,~P.-~— * 

"toxo  — to 

i 

O 

05<Ct 

oococo  nco 

SO 

IO 

05  35 

<1  vj  to  CO  o 

a 

0 

05 

»J  —  >  05  lb 

^0 

ivj 

c  to 

CO  i  to  05  31 

K 
D 

0 

O 

O© 

lb  en  ©  iv,  CO 

© 

aoocoxco 

0 
S3 

a 

coco 

to 

OS—       l-4 

05 
<1 

COCO 

en  to 

to 

CO—       M 

©en  *.  05  to 

*B 

3R 

s 

05 

coco 

l-i  .-  en  "^  *3 

M*^>V  00  CO 

30 

CO 

p  ©  *»toa 

©  —  9.  |b  »1 

SO 

> 

"co 

^enjb^to 

MHiOB'-Cn 

a 

If"-1 

cocsto—    • 

<l 

•Hi   tO 

co  en  co  cn  ib. 

*» 

coLenenOifk 

t. 

3) 

CO 

<oo 

coco  -  rooo 

CD 

00 

coco 

00©  »^)05 

> 

r 

4J 

©CC^  05  O 

8 

3 

~i 

mM 

X 

-1 

at-' 

X 

05 

to  — 

K 

CO 

ow 

Mcoeo#>.to 

O- 

—  —  tO  COM 

H 

O 

enooto»vi05 

-^ 

M 

* 

r> 

©CO 

U>  CO  X  05  •« 

a 

to 

©  — 

«  T  tO  lib  -O 

© 

ib-q  -  c© 

ft 

— 

T 

CO 

■«jtj 

Vi  (j<  m  oaeo 

K> 

oen 

— -vltO^J-vl 

CO  CI.  05  X  vO  -b 

CO 

* 

CO 

Kicn 

H>  JOtStSS 

M 

lf» 

lv  tO 

tOOibtOCO 

_ 

to 

s 

R 

<-» 

o  *- 

Co"<l(Olf  05 

w 

00 

o  — 

en©  -oco 

> 

-a 

»•»  x*.  © 

at 

If-  K) 

05©  "  1^05 

05 

l^to 

cji  to  ©  a  <j 

St 

•— 

1 

o. 

*H- 

©   -00  -3® 

■  -. 

s 

- 

J 

n*  en 

Or  00CO©to 

B 

C 

tr- 

te  o;  co  vj  ~ 

5 

a 

00 

"to 

05-" 
WOO 

—  CTltOWtO 

05 

05  tO 

coco 

M 

loco  — COP— 

CO 

»  —  M 

05  cte  en  x 

■8  4£ 

— 

■-   05 

coyi  — -co 

i& 

ib© 

»  05  to  »J  CO 

H 

«k 

mi—  —  CD  05 

a 

e>. 

00 -J 

*.  0.  O  ©  ^J 

H 

CO 

00  — 

oo  to  en  ib  to 

X 

r. 

JO 

©  05  CO  ©  -v' 

- 

— 

M 

<-* 

1— 

— 

on 

C0l^ 

(-•       M 

f» 

CO  to 

M 

N 

sc 

co 

1— —  ibCOtO 

^ 

co5 

t. 

u 

00  Jl 

cObO^J^-cO 

. 

J> 

00  <1 

enenoflci 

B 

ccc^jcn  *v 

s 

* 

9 

—  V  *J<  IO  CO 

<j%co1o"d 

00 

© 

--^1 

05  ib 

oojop^M 

© 
OS 

^J  -  1  CO   ~  X   . 
tiCOvO*  'CO 

e 

IT 

► 
PJ 

■< 

— 
— 

i 

n 

toco  J> ~JCO 

— 

en 

©05 

00  -  00  tO  05 

© 

h-»s  <v)Cocn 

J! 

►-»*■ 

CO  05  00  -4  O 

D 

a 

Men 

©05  -  — ~J 

H 

— 

-jx  en  ©- 

* 
n 

03 

Wi» 
00  J> 

CO 

h-M       — 

t-Oit>-  ti  05 

00 

ib  CO 

CO  - 
00  CO 

CO 

M—        1— 

O  — CO  — en 

lb 

CO 

u 

to 

C;  .b  ib  en  to 

ooo©xu 

5 

* 

iii 

f  -+ 

«3j  ;i  ©  **  CO 

to 

—  (-• 

Oocoenoo 

— 

—  T  tC  ©  tO 

OP 

» 

lb  ^J 

rx  CO  iv.  if  o 

en 

lb  — 

1— —  |b©00 

ib 

©lb  — X© 

S 

(O 

©CO 

CO  v©5SO< 

en 

©en 

coo  — 05  en 

c 

en  —  to  — — 

f 

r* 

— 

05 

en  — 

H-© 

—  —  toco  — 

s 

en 
-co 

—  — —  CO  — 

2 

i—  ** 
en cr  co*  en 

^ 

JJ 

«'*!-' 

O"  05  —  ©  -1 

— * 

en  05 

en  ^  co  ©  a 

en 

a>«j©  tocn 

p 

V 

X 
CO 

0- 

©CO 

»-  «J<k  UO  -* 

CO 

©  j 

*-  CO  B—  -J 

" 

s 

OS 

CO 

<1  n 

i*  in  O-.  ib  if* 

CO 

-j  — 

^xenuoto 

-J 

05C  ©  X.  08 

CO 

C0t9 

«:»«M 

«1 

CO  J0 

CO  J>  K)  ©  — 

CO 

o;  ©en  et  © 

CO 

in 

— 1-» 

to  j'  Co  CO  -J 

en 

MOJ 

05  — co  eo  to 

00 

coco 

00—53  —  © 

~j 

CD  -r 

CO       ^)  w  «. 

CD 

August  4,  1900. J 


THE    CHRONICLE. 


249 


TERMS    OF    SUBSCRIPTION. 

The  Investors'  Supplement  will  be  furnished  without 
extra  charge  to  every  annual  subscriber  of  the  Commercial 
and  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  bt  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
furnieh-d  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Thirteen  Dollars  in  Europe,  which  in  both  cases 
includes  postage.  

Terms  of  Advertising— (Per  Inch  Space.) 


Transient  matter  (ea<-htime)$4  20 

STANDING  BUSINESS  CARDS. 

Two  Months  (8  times) $22  00 


Three  Months  (13times)..$2900 
SixMonths  (26times)..  5000 
Twelve  Months  (52  times).     8700 


MUNICIPAL  BOND   SALES  IN  JULY. 

The  municipal  bond  market  during  the  past  month 
has  been  rather  quiet,  the  aggregate  of  the  sales  being 
only  $8,023  243.  This  total  is  not  only  far  less  than 
that  recorded  for  the  month  of  June  1900  ($19,670,- 
126),  bat  it  is  also  less  thaDJthe  average  for  July  of  the 
previous  eight  years,  which  is  $9,830,559.  The  total 
for  July  1899  was  $18,613,958,  but  this  included 
bonds  amounting  to  over  ten  millions  issued  by  the 
city  of  New  York. 

The  piincifal  sale  of  the  month  was  that  made  by 
the  city  of  Boston  on  July  24,  when  $1,582,000  3^  per 
cent  30  year  and  $250,000  3|  per  cent  40-year  bonds 
were  awarded  to  Harvey  Fisk  &  Sons  and  Vermilye  & 
Co.,  New  York  City,  on  an  interest  basis  of  about 
3-ll£  Per  cent.  A  large  part  of  these  bonds  was 
originally  offered  on  July  5  as  three  per  cents,  but  the 
low  rate  of  interest  failed  to  attract  any  bidders,  ne- 
cessitating their  being  re- offered  at  an  increased  rate 
of  interest,  with  the  result  given  above. 

The  city  of  Cleveland  is  experiencing  some  diffi- 
culty in  disposing  of  her  bonds  at  a  price  deemed  sat- 
isfactory by  the  city  officials,  they  rejecting  all  bids 
received  at  the  last  two  offerings.  The  city  had  been 
selling  bonds  for  some  time  past  on  an  interest  basis 
ranging  from  3*08  per  cent  up,  but  bids  received  in 
response  to  the  last  two  advertisements  were  on  a 
basis  of  over  330  per  cent.  The  reasons  given  for 
this  drop  in  the  price  of  the  bonds  of  the  city  of 
Cleveland  is,  that  with  the  addition  of  the  new  issues 
Cleveland's  bonds  would  no  longer  be  a  legal  invest- 
ment for  New  York's  savings  banks — the  indebted- 
ness of  the  city,  less  its  water  debt  and  sinking  fund, 
being  thereby  increased  to  more  than  7  per  cent  of 
the  valuation  for  purposes  of  taxation.  While  the 
Ohio  statutes  also  fix  Cleveland's  debt  limit  at  7  per 
cent  of  the  assessed  valuation,  deduction  is  allowed 
from  the  total  indebtedness,  not  only  of  the  water 
debt  and  sinking  fund  assets,  but  also  of  special 
street-improvement  notes  (issued  in  anticipation  of 
the  collection  of  special  taxes),  which  on  July  1 
aggregated  $1,359,160.* 

The  condition  here  referred  to  is  not  likely  to  continue 
for  any  length  of  time,  as  the  decennial  appraisement 
of  property  is  about  completed,  and  City  Auditor 
Salen  is  authority  for  the  statement  that  from  reports 

*  The  fity  has  now  re-advertised  one  of  the  offerings  (namely  $521,- 
ooo  city  lioims)  for  sale  on  August  l^.but  has  not  again  offered  the 
$->0O,<0  park  bonds,  bids  for  which  were  rejected  on  July  12.  In  a 
ciroaUr  letter  under  aate  of  July  30,  1900,  Coas.  P.  S-ilen,  City  Aud 
nor  olHiius  that  as  the  park  bonds  have  not  been  issued,  ihe,  bonds 
2X?.,  l'!r  "a,H  nn  An««8t  13  will,  when  Bold,  still  leave  the  city  $50.- 
ooo  within  the  New  York  State  limit  and  $1,^09,160  within  the  limit 
preucribtd  by  the  Ohio  .Legislature. 


already  in,  the  indications  are  that  an  increase  of 
from  40  to  50  millions  in  the  valuation  may  be  ex- 
pected, thus  placing  the  city  far  within  the  limit  of 
indebtedness. 

The  number  of  municipalities  placing  bonds  and 
the  number  of  separate  issues  for  July  1900  are  re- 
spectively 165  and  211,  as  against  204  and  256  for 
June  1900.  In  July  1899  the  number  of  municipalities 
was  202  and  the  number  of  issues  238. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  July  loans  to  the  amount  of  $7,461,543, 
issued  by  137  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $561,700,  and 
the  total  bond  sales  for  the  month  $8,023,243.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  sale  is  given. 


July  Bond  Sales. 


Page. 
iy8. 
250. 
250. 
2e>0. 
198. 
147. 
19*. 
250. 

96. 
198. 
147. 
147. 
251. 

147. 
2M. 
147. 

251. 

193. 
19*. 

251. 

199. 
199. 
)99. 
199. 
199. 
2-.1. 
96. 

251. 
47. 
47. 

199.. 

199. 

251. 
251. 

47. 

97. 

97. 

97. 

97. 
199. 
Iv9. 
148. 

97. 
251. 
1J>9. 

97. 
l!-9. 
199. 
251. 
199. 

47. 
199. 

97. 
148. 

47. 

47. 

199. 

252. 

1*8 

200.. 

148. 

148.. 

98. 
252.. 

252. 

200.. 
48.. 

200. 
1<9. 
149. 


Location. 
.Ada,  Minn.  (2  issues). 
.Adams  Co.  1ml. (2  iss.) 

.Aridystoo,  Ohio 

.  Addyston,  Ohio 

.Akron,  Ohio 

.Akron  (O.)  Sch.  Dist.. 

. AlKonac,  Mich 

.Anaconda)  Mont.)  Sch. 

Dist.  No.  10 

Athens,  Oa. 

Atlantic.  City,  N.J... 

.Aurora,  111  

.  Rarberton,  Ohio 

.Belleville  (N.  J.)  Sch. 

Dist 

.Bernalillo  Co.,N.Mex. 

.Blackford  Co..  Ind 

.Blanchester  (O.)  Sch. 

Dist 

.Boise  (Ida.)  Sch.  Dist. 

No.30. 

.BostOD,  Mass.  (3  iss.). 
.Boston,  Mass.  (2  iss.). 
.Bristol,  R.I.  (2  issues) 
.Brookings  (S.  D.)  Sch. 

Dist 

.Buffalo,  V.  Y 

.Buffalo,  N.  Y 

.Buffalo,  N.  Y 

.Canton,  O.  (5  issues). 

Panton,  Ohio 

.Carbon  Co.,  Wyo 

.Cedar     Falls    (Iowa) 

Ind.  Soh.  Dist 

.  Conneaut,  Ohio. ..... . 

.Cbillicothe.  O 

.Chillicothe    (O.)    Sen.. 

Dist 

Colchester   (111.)  Sen.. 

Dist  No  6 

.Commaok  (N.  Y.)  Sch. 

Dist 

.Coraopolis,  Pa 

.Cor  opolis,  Pa 

.Corydon,  Iowa 

.Coshocton,  Ohio 

.Dayton,  Ohio 

.Denver,  Colo 

.Dover  (N  J.)  Sch  Dist. 

.East  Orange,  N.J 

.E.  Peoria  (ill.)  S.  Dist. 

.Eddyviile,  Iowa 

.Elida.  Ohio 

.Elliott,  Pa 

.Escamiiia  Co.,  Ala 

.  Essex  Co, N.J 

Fall  River,  Mass 

.Fall  River,  Maes 

Findlay,  Ohio 

.urauby(Mo.)Sch  Dist. 
.Grand  Rapids.  Mich.. 
.Great  Palls,  Munt..... 

Green  Baj ,  Wis 

.Gieenport,  N.  Y 

.Green s burg,  Pa.  (2  is- 
sues)  

.Greenville,  Ohio 

.Hagerstown,  Md 


98. 
149. 

149. 

98. 
252. 

149. 


149. 


Hallock,  Minn 

Holyoke,  Mass 

Home  City,  Ohio 

Hurtcon  Co.,  N.  J 

Hudson  Co.,  N.  J.  (2 

issues) 

Iola,  K*n.  (2  issues).. 
Iowa  City  (Iowa)  Ind. 

Sch  Dist        

Iowa  City  (Iowa)  Ind. 

Sch.  Dist 

.Irvlngton,  Ind 

.Ishpeming(Mich  )8ch. 

Dist 

.Jefferson  Co.,  Ohio 

.  Juiniijgs  Co  ,  Ind 

.Joliet  (111.)  High  8ch. 

Dist. 

.Kirkwood    (Mo.)   Sch. 

Dist 

.Lake  Co  ,  Tenn 

.Lbnoacter,  N.  Y 

.Lansingburg,  N.  Y 

.Laurence  Co..  Ohio... 
.Leominster,  Mass 

.Lincoln, Neb.  (2  issues) 

.Lincoln    Co.    (Wash.) 
Son.  Disk  No.  14.... 


Bale. 
5 

4*2 

4 
4 
5 

4 
4 

5 
4 
4 
5 
5 

4ia 

4 

413 


6 
319 

313 
3i2 

5 
313 

313 

4 
4 
412 

4 
5 
4 


6 

4 

4 

4 

4 

6 

4 

4 

4 

4 

5 

5 

6 

4 

5 

4 

3i« 

3ia 

313 

6 

4 

5 

4 

310 

4 
5 

4 

413 
4 
4 
313 

3ia 
5 


Maturity. 

1901-1926 

1920 

1930 
1901-1905 

1910 
1911-1930 

11910-1920 

1901  19*0 

19SO 

1910 

1901-1915 

1920-1923 

11920-19^0 

19011920 

1902-1929 


Amount. 
9.000 
36,611 
25.000 
25,000 
23.000 
10,000 
20,iOO 

17/00 
80,000 
90,(00 
8,000 
15,000 


Price. 
102-KO 
102-10 
105  60 
107 

101303 
lOi-.O 
§100 

105-36 
10-30 
110 
113-75 

107-51 


1930 
IK  40 
1930 

U910-1920 
1920 
19  O 
1920 
1901-1910 
1910 


3,500  101-50 
178,500      96 

25,015  100-34 

15,000  11 3'15 

5,000  100-80 

1,582,0  0  107-477 

250,000  108817 

130,000  105-265 


11,500 
125,8  4 
31.644 
15,988 
lo.lOO 
9,000 
14,400 


105  57 

10H-345 

106-365 

106-315 

10038 

104-64 

101-146 


1910 


1901-1920 

1902-1907 

1902-1918 
19*0-1930 
1919-1929 
11910- 1  920 
1H01-1912 
1901-1^03 
119  0-1915 
1901-19.il 

1940 
1901-1913 
1902  1911 

1920 

1910-1930 

1901  1h  20 

19<8 

1930 

1910 

1901-1910 

tl9  5-1920 

1901-1905 

11910-1920 

1S03-1922 

11920  1930 
1905 

1904-1908 

1920 
19o0 
1930 
1915 

1901-1910 
19.0 


30,000  101  01 

36,500  10931 

7,600  103  07 

40,000  115-387 

5.90O  104-24 


4.500 

12,000) 

6,000  5 

12,000 

12,0  0 

5/00 

100.00  1 

21,000 

40,000 

6,5"0 

7,000 

4.000 

23,000 

17,000 

500.C00 

20,000 

14,000 

2ft, 500 

10,000 

100,000 

2  ft, or  0 

11.500 
5,000 


102-625 

105-57 

100 

11218 

lOo 

103-45 

101-76 

112-729 

100 

10J-P25 

129-375 

10316 

102  941 

116-144 

107  046 

102-593 

100-12 

105 

10136 

103-44 

102-&0 

100 


38,000    111 
10,000    106 
*nnn51'  0-408 
5'000U02-60 
15/00    100 
St',000    1)7135 
2,5i».i    107-386 
28,00011100 

105,000  Ifl  00 
feO.000    100 


U905-1910  65,000  §101-38 


4 
5 

4 
5 

41a 


1910 

1906-1911 

*  9c6 
1901-1920 


3ia       1905-1914 


16,f  00  §100-75 
8,000    109-40 

30  000  101-50 
10,000  104-72 
13,180    102-50 

50,000    104105 


4 

6 

31a 

4 

4 

31a 

4 


U910  1920 

11910  1950 

1905  19^5 

19;0 
1904 1903 
lfcOa-1910 

11910-1919 


10  000 
100,000 
4  .000 
25  000 
lO.t  00 
28,500 

176,600  I 


102-60 
106 
100-24 
11103 
103  90 
102  422 
100 
100-04 


5    i$l,OOOy'rly-1920  20/00  5101*035 


250 
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Page.. 
98. 

200. 

98 

200 

200. 
200 

149. 
200. 

48 
201. 
201. 
149. 

98. 
149. 

252. 

201. 

201. 

201. 

149. 

149. 

149. 

149 

253. 

149. 
99. 
202 
149. 
253. 
149. 
202. 

202. 
99. 
149. 
253 
202. 
25*. 
150. 
202. 
203. 
150. 

254. 

99. 

99. 
150. 

9*. 
laO. 

203. 
254. 
lf>0. 
100. 
10o. 
203. 
203. 
100. 
203. 

100. 

203. 
150. 
254. 
2f>4. 
254. 
254. 

51. 
100. 

51. 
203. 
150. 

51. 
51. 

51. 
101. 
255. 
101. 
101. 
101. 
101. 
255. 
255. 

101. 
101. 
101. 
101. 
255. 
255. 


Location. 
.Little  Lake  (CaL)  Sob. 

Dint 6 

.Lockland,  Ohio 4*2 

Madison,  N.  J 3*a 

Madiwonville    (TexaB) 

•*eli.  Dlst 6 

.Milwaukee,  Wis 3*2 

Milwaukee,  Wis 3*2 

.Morgan  Co.,  Inrl 4^ 

.Mount  Pleasant  (N.  Y.) 

Sch.  Dist.... 4 

Mount  Vernon,  N.  Y..  3»* 

.Mount  Vernon,  N.  Y..  4 

.Mount  Vernon,  N.  Y..  4 

.  Murpbysboro,  111 4*3 

.Newberry,  Mich 4 

.New  Castle  (Pa.)  Sch. 

Dist.... 3*2 

.Newman  Grove  (Neb.) 

Poh.  Dlst 5 

.Newport,  R.I 3\ 

.Newport,  R.  1 3^ 

.Newport,  R.  1 4 

.New  Rochelle,  X.  Y...  3i« 

.New  Rocneile,  N.  Y...  3*a 

.Newton,  Mass 3 

North  Bend,  Neb 5 

.Norway    (Mich)  Sch, 

Diet... 6 

.Norwalk,  Ohio    5 

.Park  Ridge,  N.J 5 

.Passaic  Co  ,  N.J 6 

.Paterson,  N.  J 4 

.Pemiscot  Co. ,  Mo 4 

.Petoskey,  Mioh 4 

.Pleasant  Ridge,  O.  (2 

issues) 5 

.Polk  Co.,  Minn. 4*a 

.Pontlao.  Mich 5 

.  Port  Gibson.  Miss 6 

Port  Huron,  Mich 4 

.Portsmouth,  Ohio 4 

.Putnam  Conn 3^ 

.Rosendale,  N.  Y 4 

.Sao  City,  Iowa 4ifl 

.SlelbyviUe.Ill 5 

.Shoshone  Co.  (Idaho) 

8ch.  Dist.  No.  6 8 

.Sisseton.S.  Dak 6 

.Blayton,  Minn 5 

.Southern  Pines, N.C..  6 

.Spencerville,  Ohio....  5 

.Spobane,  Wash.. 6 

.Spokane  Co.   (Wash.) 

Sh  Dist.  No.  102..  5% 

.Springfield,  111 4 

.Staples,  Minn 4^ 

.8tevens  Point,  Wis...  31* 

.Sjraouse,  N.  Y 3*e 

.Syracuse,  N.  Y 4 

.Thlladega,  Ala 5^ 

.Taunton,  Mass 4 

.Toledo,  0.  (4  issues)  .  4 
.Truro  (la.)  Ind.  Soh. 

Diet 5 

.Tuxedo    (N.  Y.)    Soh. 

Dist.  No.  6 4 

.Utlca,  N.  Y 5 

.Wabpeton,  N.  Dak —  5H 

.Waltbam,  Mass 3*8 

.Wall ham.  Mass 3** 

.Watbam,  Mass 8*2 

.Waltham,  Mass 3*2 

.Warrun  Co.,  Miss 6 

.Washington 3** 

.W^useon,  O 4 

.Waynesburg,  Pa 4 

.Waynesburg  (Pa.)Soh. 

Dist 4 

.White  Plains,  N.  Y...  3»a 
.White  Plains,  N.  Y.  (3 

issues) 4 

.Winchester,  Va 4 

.Winona.  Minn 31* 

.Winona,Minn 4 

.Wooster,  Ohio 4 

.Worcester,  Mass 3ia 

.Worcester,  Mass 3^ 

Worcester,  Mass 3^ 

.Xenia.  Ohio 4 

.Yabima  Co.    (Wash.) 

Sch.  Dist.  No.  51...  6 

.Yonhers,  N.  Y 3ifl 

.Yonkere,  N.Y 3** 

.Yonkers,N.Y.  3»« 

.Youngstown.Ohlo —  5 

.Youngstown.Ohlo —  5 

.Youngstown.Ohlo....  5 


Bale.       Maturity.       Amount.      Price. 


1P03-1907 

1910)  929 

1920 

tl  905-1 9?0 
19O1-1920 
1901-920 
1901-1920 

1925-lc26 
19-^fi  1927 
1947-1948 

1905 
1901-1914 
1902-1909 

U910-1920 

19'0 
1915 
1933 
19  0 
19101919 
1910-1932 

1»20 
U910-1920 

1901-1914 

1901-1910 

1910 

•1912 

1920 

t!910-1920 

U920-1930 

1915 

1901-1904 

1901-1920 

1910 

"1929" 
1901-1920 
11910-915 
1903-1911 

U905-1910 

1910&1915 

1915 

1910 

1903-1910 

Optional 

11910-1920 

1920 

1920 

tl9K'-1920 

1903  1914 

1901  1909 

1930 

1930 

1901-1910 

1904-1910 

1901-1920 
1901 

1901-1920 
1920 
1919 
1920 
1920 
tl9f>5-1920 

Optional. 

19021911 


1930 

1907 
1925 
1912-1928 
1901 
tl90S  1915 
1910 
1930 
1930 
1920 

1910 
1906-1909 
190*1911 

1905 

1901-1903 
1901-1905 


$1,500 
10.000 
60.000 


10«93 

102-2*5 
101  062 


3,400  100 

150,000  l()2-c>69 

50!  00  102  449 

28,000  102-44 


4,000 

10-55 

60,000 

105-07 

20,000 

ll«-75 

59,  0  > 

K'311 

14,000 

10^-8   6 

8,000 

100  125 

40,000 

10191 

1,800 

102-91 

50,000 

101-419 

5  ,000 

10-527 

18,000 

11K-57 

10*00 

103  47 

45,0' 0 

104-.0 

35.000  1T100 

3,t>00 

100-55 

7,000 

112.27 

10,300 

107-30 

If)  ,000 

108-54 

10  i.OOO 

115-282 

50,000 

109  077 

8,000 

100-187 

20,000 

102-285 

3,000 

H4416 

40,500 

100  12 

15.0  0 

100 

12,000 

106 

6,000 

101291 

12,'  00 

102-26 

10,000 

105 

40,000 

104-50 

8,900 

101 

18,000 

107  04 

8,5^0  104-41 
15,000  J10311 
lf\000  )08-o3 
20000    100 

8,0>  0    106-531 
61,867    100 


2,000 
207  900 
9.000 
12,000 
85,000 
54,000 
60,'  00 
40.000 
27,359 


100-15 

10021 

H'l  389 

100 

102-66 

103-55 

100 

116-666 

10034 


2,500    100 


20,0^0 
3,500 

21,000 

70,100 
4,000 
3,i00 

10  0  0 
7,900 

65,000 
7,500 

18,000 

40,000 
5U.000 

22,000 

24,'  00 

32,000 

7,400 

6.250 

10,-  00 

20'  .0  0 

250.000 

30,000 

1,500 
31,"00 
30,000 
2,500 
1,425 
1,4(0 
2,550 


106-23 

100 

100 

105  05 

104-S3 

104-83 

104-89 

106 

100 

101-66 

107  08 

107-447 
106 

104-032 
102-75 
101-25 
100 
01-61 
10405 
li  9-25 
109  25 
101086 

103-66 

101-79 

102-20 

101  :-0l 

103  23 

103 

103-53 


Total    (137    municipalities,  covering 

separate  Issues) 


183 


$7,461,543 


Aggregate  of  sales  for  which  no  price  has 
been  reported  (28  municipalities,  cover- 
ing 28  separate  Issues) 561,700 

Total  bond  sales  for  July  1900 1$8,023,243 

*  Average  of  dates  of  maturity,  t  Subject  to  call  in  and  alter  the 
earlier  year  and  mature  in  the  later  year.  INot  including  $2J<8,000 
of  temporary  loans  reported  and  which  do  not  belong  in  the  list, 
fi  Taken  by  sinking  fund  as  an  investment.  §  And  other  considera- 
tions. 

Id  the  Chronicle  of  July  7  1900,  page  45,  a 
list  of  Jane  bond  sales  amounting  to  $19,619,826  will 
be  found.  Since  the  publication  of  that  statement 
we  have  received  the  following  additional  reports. 

Additional  June  Bond  Sales. 

Paae.       Location.                   Rate.  Maturity.  Amount.    Price. 

97.  Coshocton.  Ohio 6  1901-906  2.K  0  107-14 

97    Fayette  Co..  Ohio 0  1901-1904  8,200  105  031 

99    Peoria.  Ill 4  1902  1910  20,000  100125 

99.  Peoria,  111 6  1912-1905  12.0oO  100-875 

99    Statesboro,  Ga 5  1005-1W20  10.000  101 

101.  Windsor,  Colo 5  1lal0-l9l5  3,000  95 

Total  additional  sales  for  June $50,300 


These  additional  loans  will  make  the  total  sales 
(not  including  temporary  loans)  as  reported  for  June 
1900  amount  to  $19,670,126. 


Boston,  Mass. — Bi  I  to  Limit  Debt  and  Taxation.— The 
following  bill  was  passed  by  the  State  Legislature  before  it* 
adjournment : 

CHAPTER  399. 
An  Act  relative  to  the  iimit  of  the  municipal  debt  and  the 

kate  of  taxation  in  the  city  of  boston. 
Be  it  enacted,  etc.,  as  follows: 

Section  1.  Section  one  of  Chapter  three  hundred  and  twelve  of  the 
Acts  of  the  year  eighteen  hundred  and  eighty-five  is  hereby  amended 
by  striking  out  the  tirst  four  lines  of  said  section  and  iuserting  in 
place  thereof  the  words :  The  taxes  assessed  on  property,  exclusive 
of  the  State  tax,  o  »unty  tax  and  sums  required  by  law  to  be  raised  on 
account  of  the  city  debt,  shall  not  exceed  in  any  year  in  the  city  of 
Boston  ten  and  one-half  dollars,  and  in  any  other  city,— so  as  to  read 
a*  follows:  Section,  i.  The  taxes  assessed  on  property,  exclusive  of 
the  State  tax,  county  tax  and  sums  required  by  law  to  be  raiedon 
account  of  the  city  debt,  shall  not  exceed  in  any  year  in  the  city  of 
Boston  ten  and  one-half  dollars,  and  in  auy  other  city  twelve  dollars, 
on  every  one  thousand  dollars  of  the  average  of  the  assessors'  valua- 
tions of  the  taxable  property  therein  for  the  preceding  three  years,  the 
valuation  for  each  year  being  Urst  reduced  by  the  amount  of  all  abate- 
ments allowed  thereon  previous  to  the  thirty-first  day  of  December  in 
the  y<  ar  preceding  said  assessment,  and  any  order  or  appropriation 
requiring  a  largtr  assessment  than  is  herein  limited  shall  be  void. 

Section  2.  Chapter  one  hundred  and  seventy-eight-  f  th»-  Acts  of  the 
year  eighteen  hundred  and  eighty-five  and  Chapter  two  hundred  and 
eighty  one  of  the  Acts  of  the  year  eighteen  hundred  and  eighty-seven 
are  hereby  repealed. 

Section  3.  This  Act  shall  take  effect  upon  its  passage.  [Approved 
June  sb,  i goo.] 

It  will  be  seen  that  the  above  Act  repeals  Chapter  178, 
Laws  of  1885,  and  Chapter  281,  Laws  of  1887.  The  two 
Acts  thus  repealed  are  related  laws,  Cbapter  281  of  the 
Laws  of  1887  merely  amending  Chapter  178,  Laws  of  1885,  in 
one  particular.  This  last  statute,  however,  was  an  important 
one.  It  was  a  special  Act,  placing  the  limit  of  indebtedness 
of  the  city  of  Boston  at  2%  of  the  assessor's  valuation  for  the 
preceding  five  years.  As  the  law  now  passed  contains  no 
reference  to  the  debt  limitation,  it  becomes  important  to 
know  whether  the  city  of  Boston  is  any  looger  subject  to 
any  limitation.  We  are  advised  that  the  effect  or"  the  repeal 
is  to  bring  the  city  of  Boston  under  the  provisions  of  Section 
2,  Chapter  312,  Laws  of  1885,  which  places  the  debt  limita- 
tion at  2%%  of  the  average  assessors'  valuations  of  the  tax- 
able property  for  the  preceding  three  years,  the  valnations 
for  each  year  being  first  reduced  by  abatements.  Reference 
is  made  to  this  chapter  in  our  State  and  City  Supplement 
for  April,  1900,  on  page  16. 

Chicago,  111.— Bond  Election  Illegal.— Press  dispatches 
state  that  Judge  Tnley  on  Ang.  2,  1900,  granted  an  injunc- 
tion restraining  the  issuance  of  $2,500,000  bonds  voted  at  the 
election  held  April  3,  1900.  Wnile  a  majority  of  the  votes 
cast  on  the  bond  question  was  in  favor  of  the  is  ue,  the 
proposition  did  not  receive  a  majority  of  all  the  votes  cast 
at  the  election,  and  on  this  ground  the  injunction  was 
granted.    See  Chronicle  July  14  1900. 

Detroit,  Miun.— Bond  Issue  Temporarily  Enjoined.— A. 
temporary  injunction  has  been  granted  in  a  suit  Drought  to 
prevent  the  issuance  of  the  $15,000  5%  15-year  gold  electric- 
light  bonds  advertised  for  sale  on  July  21. 

North  Carolina.— Constitutional  Amendment  Voted  Upon. 
— At  the  election  held  August  2  the  citizens  of  this  Scate 
voted  upon  an  amendment  to  the  State  Constitution  regu- 
lating the  qualifications  of  a  voter  in  the  State  of  North 
Carolina.  Acci  rding  to  newspaper  reports,  the  amendment 
carried  by  a  large  majority. 

Wallace  County,  Kan. — Notice  to  the  Holders  of  Funding 
Bonds. -The  holders  of  funding  bonds  of  this  county  issued 
some  eight  or  ten  years  ago  are  requested  to  correspond  with 
Messrs.  Kelly,  Foote  &  Co.,  Topeka,  Kan.  Interest  on  these 
bonds,  it  is  stated,  has  been  in  default  for  some  five  years. 


Premium. 
Feder.  Holiman  A  Co.,Cvocln...  690  00 

Spltzer  A  Co.,  Toledo 61000 

W.J.  Hayes  A  8ou«.  Clere 40700 

Denison.  Prior  &  Co.,  Cleve....  869  60 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Adams  County,  Ind.— Bond  Sale.— On  July  27  the  $36,611 
A.%%  gravel-road  bonds  were  awarded  to  the  Old  Adams 
County  Bank  of  Decatur  at  102-10.    Following  are  the  bids  : 

Premium 
Old  Adams  Co.  Bank,  Decatur.. $772  00 
W.  B.  Todd  &  Co..  Cincinnati....  8  0(0 
Lamprecht  Bros.  Co..  Cleve.  ..  794  45 
P.  S.  Briggs  &  Co.,  Cincinnati...  750  Oo 

Securities  mature  part  each  six  months  for  twenty  years. 
For  f  nrther  da«cription  of  bonds  see  Chbonicle  July  14,  p.  96. 

Addyston,  Ohio—  Bond  Sale.— On  July  14  the  $25,000  At 
20- year  sidewalk  and  $25,000  4£  30-year  street-improvement 
bonds  (one- half  of  each  issue  to  be  delivered  immediately) 
were  awarded  to  W.  R.  Todd  &  Co.,  Cincinnati,  at  105'bO 
and  107,  respectively.  At  these  prices  the  bonds  will  net 
3'60^£  and  36 17^  interest.    Following  are  the  bids  : 

$26.0'  0  $38,000 

Sidrw  Ik  Bonds       Strtet  lioniis. 

W.R.Todd  A  Co..  Cincinnati $jjh,  ikiOi  $v.'6,750  00 

feasonnood  A  Mayer,  Cincinnati *5,876  00  80.125  00 

Feder.  Hol/.man  Jt  Co.,  Cincinnati fcfo.ex    60 

W.J.Hayes*  Sons.  Oiev.  land 26,60700 

P.  S.  Brings  A  Co.,  Cincinnati 25,2  0  l'0 

H.  KleyboJte  A  Co.,  Cincinnati v:  6. 132  00 

For  desciiption  of  bonds  see  Chbonicle  June  23,  p.  1260. 

Anaconda  School  District  No.  10,  Deer  Lodge  County, 
Mont.—  Bond  bate.— On  July  28  the  $17,(00  5%  10-20-year 
(optional)  relundinsr  bonds  were  awarded  to  N.  W.  Harris  & 
Co.,  Chicago,  at  105*36 — an  interest  basis  of  about  4  334£  if 


2f\875  00 

26.800  00 
26.166  09 
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bonds  are  called  at  their  optional  date  and  4-588#  if  they  are 
allowed  to  run  their  full  time.    Following  are  the  bids  : 

N.  W  Harris  A  Co..  Chicago. $17,911  00  I  C.  H.  Coffin,  Chicago $17.426  00 

Duko  M  Karson  Chicago  ...  1";.j8">  00  |  Trowbridge  a  NiverCo..Cbic.  1735100 
Far«»n  l,e»':h  A  Co..  Chic...  17.42S60  R.  V.  "onague  A  Co., K. City.  17,2750'> 
Union  B'k  &  Tr.  Co..  Helena.  17,425  00  I  W.  J.  Hayes  &  Sons,  Cleve..      17,170  00 

Apple  River  (HI.)  School  District.—  Bond  Sale.— This 
districc  has  sold  an  issue  of  $1,500  5#  2-4-year  (serial)  school 
bonds  to  the  Bank  of  Apple  River.  Securities  are  in  denom- 
ination of  $5*0,  dated  July  2,  1900.  Interest  will  be  payable 
annually. 

Appleton,  Swift  County,  Minn.— Bond  Offering,—  Pro- 
posals will  oe  received  until  8  P.  M.,  August  18,  by  Edward 
Lende,  Village  Recorder,  for  $9,000  4%%  bonds.  Securities 
were  authoriz-d  at  the  election  held  July  20,  1900.  They  are 
in  denomination  of  $1,000,  dated  Sept.  1,  1900.  Interest  will 
be  payable  aniually  on  Sept.  1  and  the  principal  will  mature 
$1,000  yearly  on  M^y  1  from  1902  to  1910,  inclusive. 

Atlanta  Township,  Rice  County,  Kan. — Bond  S<  le.— L.  A. 
Bigger  of  Hurcbimon,  Kan.,  has  become  the  purchaser  of 
$18,000  bonds  of  this  township. 

Atlantic  City,  N.  J.— b ond  Offering  —Proposals  will  be 
received  until  12  m.,  August  27,  by  A.  M  Heston,  City  Comp 
troller,  for  $200,0ou  4%  30  year  gold  coupon  water  bonds. 

Beaver,  Wis.— Bond  Election  Proposed.— The  question  of 
issuing  bonds  to  tbe  amount  of  $77,120  to  refund  otheis  now 
outstanding  and  $26,000  bonds  to  take  up  the  floating  debt 
will  probably  be  tu  omitted  to  a  vote  of  the  people  at  the  No- 
vember election. 

B.lleviiie  (N.J.)  School  District.— Bond  Sale.— On  July 
27  tht  $3  50u  4}/2%  gold  improvement  bonds  were  awarded  to 
Walter  S  anton  &  Co.,  New  York,  at  101-50.  Following  are 
the  bids : 

Walter  Stanton  St,  Co..  N.  V 10V50   I  Jno.  D.  Kveritt  A  Co..  N.  Y 101-33 

I  W.J.  Hayes  A  Sons.  Cleve "V  T>0 

*  Bid.  It  1h  stated  was  not  accompanied  by  a  certified  check  and  therefore 
was  not  consul ered. 

Securities  will  mature  $1,000  in  each  of  the  years  1920, 
1921  and  1922  and  $500  in  1923. 

Benton  and  Inverness  Townships,  Cheboygan  County, 
Mich.— bona  Sale.—  On  July  20  the  $8,0*  0  2  9-year  (serial) 
bonds  of  these  townships  were  awarded  to  Dcvitt,  Tremble 
&  Co.,  Chicago,  which  firm  bid  on  a  5%  bond.  For  descrip- 
tion of  bonds  see  Chronicle  July  21,  p.  147. 

Birmingham,  Ala. — Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  August  11,  by  W.  M.  Drennen,  Mayor,  for 
the  $269,000  30  year  bonds  mentioned  in  the  Chronicle  last 
week  on  page  198.  Securities  are  in  denomination  of  $1,000, 
dated  July  2,  1900.  Bidders  are  requested  to  bid  on  5%  bonds, 
for  which  a  premium  must  be  offered,  or  else  to  name  the 
lowest  rate  of  interest  at  which  they  will  take  the  bonds  at 
par. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Blai  kford  County,  Ind.— Bond  Sale-  On  J  uly  10  $2\015  38 
4.%%  Hairicon  and  Washington  Township  road  bonds  were 
awarded  to  the  Citizens'  State  Bank  of  Hartford  City  at 
100-34.  Securities  are  in  denominations  of  $  21  and  $520  42, 
dat«-d  May  15,  1900.  Inteiest  will  be  pavab-e  semi  annually 
at  Winslow,  Lanier  &  Co.,  New  York  City.  Principal  will 
mature  $641  42  each  tix  months,  leyinning  May  15,  1901. 

Boise  Citj  school  District  No.  30,  Ada  t  ounty,  Idaho.— 
Bona  Suie  -  Oo  July  18  the  $5,000  H  gold  bonds  were  award- 
ed to  the  Capital  State  Bank  of  Boise  at  100-80  and  blank 
bonds.    Fo  lowing  are  the  bids  : 


Capital  Stat  e  Bask,  Boise. . .  .*$C,040  00  i 


Bank  of  Commerce,  Boise 15.055  f0 

Union  Bank  &  i  r.  Co.,  Helena.*6,000  00 


*  And  blank  bonds. 

Secuii,  n  a  luature  in  five  years,  subject  to  call  $1,010  yearly 
after  two  years. 

Bristol,  R.  l.-Fond  Sale.-On  July  31  the  $55,000  3%%  30- 
year  sever  and  $75,0(0  3%%  30- year  refunding  gtld  bands 
were  awarded  to  W.  J,  Hayes  &  Sons,  Boston,  at  105-265— an 
interest  basis  of  about  3-225#.    Following  are  the  bids  : 

W.J. Haras  A  Sons.  Boston.... 105-285 

Parkinson  A  Burr.  Boston 104*83 

Blodget  MerrutA  Co..  Boston.. U4  51 

For  description  of  bonds  see  Cbronicle  July  21,  p.  147. 

Brook h  g»  (S.  D.)  School  District.— Bona  Sale.— On  July 
27  the  $11,500  5%  10  20-year  (optional)  bonds  were  awarded  to 
Rudolph  Kleybolte  &  Co.,  Cincinnati,  at  105-57— an  interest 
basis  of  atiout  4309$  if  bonds  are  redeemed  at  their  optional 
date  and  4-572*  if  allowed  to  run  their  full  time.  Following 
are  the  bids : 


Industrial  Tr.  Co.,  Providence..  103-80 
E.  H.  Kollins  &  Sons,  Boston...  103-291 


R.  Kleybolte  &  Co.,  Cincln.... $12,141  00 
Minn*  U  \  Tr.  Co..  Miun'lis..*  2.C87  00 

Jonn  L.  Jones.  Madison 12,<>6fl  00 

N.  W  Harris  A  Co.,  Cnieago..  11,99100 
Farson. Leach  ACo.,Chic...  11,817  50 
W.J.  Uaje»  a,  sons.  Cleve...  11,800  00 


First  Nat.  Bank.  Brookings.. $11,710  00 
R.V.  Montague  &  Co.  K.City.  Ii,7o6  00 

Duke  vt.  Karson,  Chicago 11.025  00 

Chas.  H.  Coffin.  Chicago..  ..  11.63100 
C.  C.  Gowran&Cc.G'd  K'rks.*ll,540  70 
Denison,  Prior  A  Co..  Cleve.. *li,506  00 


*  And  blank  bonds. 

For  oesci  lotion  of  bonds  see  Chronicle  July  14,  p.  96. 

Butler  (Pa.)  School  District.— Bond  Offering.— Proposals 
will  be  received  until  August  15  for  $40,000  3%%  bonds.  Se- 
curities are  in  denomination  of  $1,000,  dated  August  1,  1900. 
Inter* at  will  be  payable  semi  annually  and  the  principal  will 
mature  as  follows  :  $8,000  August  1, 1910;  $13,0u0  August  1, 
1920,  and  $  9,000  August  1,  1929. 

Carbon  County,  Wyo—  Bond  So  le.-  On  July  23  $14,400 
4%i  refunding  bonds  were  awarded  to  E.  H.  Rollins  &  Sons, 
Denver,  at  101-146.    Followirg  are  the  bids  : 

B.  H.  BoDlne  &  *ons, Denver.$14.566  ro  l  N.  W.  Harris  &  Co.,  Chicago. $14,400  CO 
Season*., oa  a  Mayer,  i  in.. . .  J4.482  00  I 

Bonds  are  dated  August  1,  1900. 


Cass  County,  Ind.— Bond  Offering.— Proposals  will  be  re- 
ceived until  11  A.  M.,  August  6,  by  J.  G  Powell,  County 
Auditor,  for  $'95  ^4"  4%<t  gravel  road  honds  as  follows  : 

$32  000  Jackson  Townsh'p  bonds,  in  df  nominations  of  $50n  and  $3'10. 
»'-,3*0  Tiptou  T>  wusbipbon  ts.  In  denom  nations  of  $f  0»  and  »S3. 
49,280  Wash  ngton  'I  owi  ship  bonds,  in  denominai  lon»  ot  ttoo  and  $832. 
28.V<2<-  beer  Creek  Townsbln  bono>,  in  oenomiuaiioi  s  of  $  Oo  nnd  $.13. 
2tf','i20  Clinton  Township  bonds,  in  denominations  of  $500  and  $108. 

Bonds  will  be  dated  Aug.  6,  190U.  Interest  will  be  pay- 
able May  15  and  November  15  at  the  office  of  the  CouDty 
Treasurer.  Principal  will  mature  one-fortieth  of  each  issue 
each  rix  month  from  May  15,  1901,  to  Nov.  15, 1920,  inclusive. 
Each  bid  must  be  accompanied  by  a  certified  check  for  3%  of 
the  par  value  of  the  bonds,  made  payable  to  tbe  Board  of 
Commissioners  of  Cass  County.  Eacb  bidder  must  also  file 
an  affidavit  that  he  has  not  entered  into  any  collusion  or 
agreement  with  any  person  or  persons  in  reference  to  such 
bidding.  Proposals  are  to  be  made  on  blank  forms,  which 
may  be  obtained  from  the  County  Auditor. 

The  above  offerirjg  takes  the  place  of  the  sale  advertised 
on  July  24  which  was  withdrawn. 

Celina,  Ohio. — Bids  Rejected.—  All  bids  received  July  18 
for  the  $i5,H00  3%  light-plant  bonds  were  rejected,  the  high- 
est being  that  of  P.  S.  Briggs  &  Co.,  Cincinnati,  who  offered 
to  take  the  bonds  at  par  le»-s  $3,(  00  discount. 

Chaves  County  (P.  O.  Roswell),  N.  Mex.— Bond  Offering. 
— Proposals  will  be  received  until  1  p.  m.,  August  29,  by  F.  P. 
Gayle,  Probate  Clerk,  for  $5,(00  Q%  10  20-year  (optional) 
bonds.  Interest  on  these  bonds  will  be  payable  semiannu- 
ally. These  bonds  to  the  amount  of  $4,000  were  offered  for 
sale  on  July  21,  but  the  sale  was  postponed  to  the  date  given 
above  and  the  amount  increased  to  $5;000. 

Cincinnati  (Ohio)  School  District. — bends  Authorized. — 
The  Board  of  Education  has  decided  to  issue  $50,0011  3%  school 
bonds. 

Columbia,  Boone  County,  Mo. — Bond  Offering.— Propo- 
sals will  be  received  until  1  P.  M  .  August  7,  by  the  City 
Council— John  S.  Bicknell,  Cleik— for  $l«,500  4%  5  15  year 
(optional)  sewer  bonds.  Thirty  four  bonds  are  in  denomina- 
tion of  $'00  and  fifteen  of  $100  each,  all  dated  Aug.  1,  1900.  In- 
terest will  be  payable  semi  annually  at  the  office  of  the  City 
Treasurer.  A  certified  check  for  $500  will  be  required  with 
each  bid. 

Conneaut,  Ohio.— Bond  Sale—  On  July  13  the  $3^,500  5* 
street-improvement  borjds  were  awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland,  at  109  31.  For  description  of  bonds  see 
Chronicle  June  30,  p.  1303. 

Coraopol is,  Pa.-  Bond  Sale.— On  July  23  the  $12,000  4% 
funding  and  $6,000  4%  sewer  bonds  were  awarded  to  The 
Lamprecht  Bros.  Co.,  Cleveland,  at  105-57.  For  lull  descrip- 
tion of  bonds  see  Chronicle  July  14,  p.  97. 

Coshocton,  Ohio.— Bond  Sale.—Oa  July  20  the  $25,500  4)4% 
1-15-year  (serial)  street- paving  bonds  were  awarded  to  a  local 
bank.  For  description  ol  bonds  see  Chronicle  July  14,  p.  97. 

Cuyahoga  Falls,  Ohio. — Bond  Offering.  -  Proposals  will  be 
received  until  12m.,  August  15,  by  C.  A.  Weidoer,  Village 
Clerk,  for  $5,0C0  5%  water- woiks  bonds.  Securities  are  in 
denomination  of  $1,000,  dated  April  1,  1900.  Interest  will  be 
payable  semi-annually  at  the  Society  lor  Savings  Bank,  Cleve- 
land. Principal  will  mature  one  bond  each  six  months  from 
April  1,1910,  to  April  1,  1912,  inclusive.  Accrued  interest 
must  be  paid  by  the  purchaser  of  the  bonds. 

DangYille.  N.  Y.— Bond  Sale—  The  $4,000  14-year  street- 
improvement  bonds  offered  for  sale  on  July  23  have  been 
awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  and  $9,000  5- 22- 
year  (serial)  water  bonds  to  Geo.  C.  White  Jr.,  of  New  York 
City.  For  description  of  bonds  see  Chronicle  July  21,  p. 
148. 

Kd  wards  County,  Kan. — Bond  Sale.— Bonds  to  the  amount 
of  $15. (00  have  been  purchased  by  L.  A.  Bigger  of  Hutchin- 
son, Kan. 

Elliott,  Pa. — Bond  Sale.— On  July  13  this  borough  sold  an 
iseue  ot  $23,0<>0  4%  street- improvement  bonds  to  W.  R.  Wil- 
liams &  Co.,  Pittsburg,  at  103-16.  Secuiities  are  in  denomi- 
nation of  $1,000,  dated  June  1.  19U0.  Interest,  will  be  payable 
semi  annually  at  the  West  End  Savings  Bank,  Pittsburg. 
Principal  will  mature  $3,000  on  June  1,  1910,  and  $5,000  on 
June  1  of  each  of  the  years  1915,  1920,  1925  and  1930. 

Elyria,  Ohio.—  Bond  Offering  —Proposals  will  be  received 
until  12m.,  August  28,  for  the  $300,000  water  bonds  voted  at 
the  election  June  16.    W.  H.  Park  is  City  Clerk. 

Ferry  County,  Wash.— Bond  Otfering.— Proposals  will  be 
received  until  10  am,  August  11,  by  the  Board  of  County 
Commissioners,  for  $60,000  10-year  funding  bonds.  Securi- 
ties are  in  denomination  of  $1,000  and  the  interest  will  be 
payable  semi-annually  at  the  State  fiscal  agency  in  New  York 
Citv.    S.  I.  Spiggle  is  County  Auditor. 

Fin (11  ay,  Ohio.-  Bond  Sale.—  On  July  26  the  $25,500  3%% 
street  improvement  bonds  were  awarded  to  Denison,  Prior  & 
Co.,  Cleveland,  at  100  12.  For  full  description  of  bonds  see 
Chronicle  July  14,  p.  97. 

Floyd  County,  Wa.— Bond  Election.— An.  election  will  be 
held  in  the  fall  to  vote  on  the  question  of  issuing  $50,000 
bonds  to  take  up  outstanding  warrants  issued  eight  years  ago 
in  building  the  court  house  and  improvements  added  thereto 
since  that  time.  The  law  requires  that  in  order  to  authorize 
the  bonds  the  votes  in  favor  must  be  equal  in  amount  to  two- 
thirds  of  the  vote  cast  at  the  last  general  election. 

Oreene,  Iowa.— Bonds  Voted.— This  place  has  voted  in 
favor  of  issuing  bonds  for  the  construction  of  water  works. 

Greene,  County,  Ohio.— ttona  Offering  —  Proposals  will  be 
received  until  1  p.  m.,  August  8,  by  the  County  Auditor,  for 
$10,000  5*  bonds.    Securities  are  in  denomination  of  $500, 
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dated  August  20, 1900.    Interest  will  be  payable  semi  annu 
ally  at  the  office  of  the  County  Treasurer.    Principal  will 
mature  $2,500  each  six  months  from  Sept.  20,  1902,  to  March 
20,  1904,  inclusive. 

Greenfield,  Ohio.— Bond  Sale.— On  August  I  the  $25  000 
4i  sewer  and  street-improvement  bonds  were  awarded  to 
Feder,  Holzman  &  Co.,  Cincinnati,  at  10055— an  interest 
basis  of  about  397#.    Following  are  the  bids  : 


Feder.  Holzman  &  Co.. Cin. . .125,188  00 
Seasongood  &  Mayer.  Cincln.  215,100  26 
Denison.  Prior  &  Co..  Cleve. .  25.169  50 


Highland  Co.  B'k,  Greenfield.$25,050  00 
Farson.  Leacb  &  Co.,  Chic*.. .  2p,'  45  00 
W.  J.  Hayes  &  Sons,  Cleve,. .  25,030  00 


For  description  of  bonds  see  Chronicle,  July  21.  p.  148. 

Grove"  Township,  Reno  County,  Kan.— Bond  Sale.—  Bonds 
of  this  township  to  the  amount  of  $15,000  have  been  taken  by 
L.  A.  Bigger  of  Hutchinson,  Kan. 

Hallock,  Kittson  County,  Minn.— Bond  Sale.— On  July  23 
the  $15,000  4*4%  20- year  water  bonds  were  awarded  to  Stod- 
dard, Nye  &  Co.,  Minneapolis,  at  par.  Securities  are  in  de- 
nomination of  $1,000  and  the  interest  will  be  payable  semi- 
annually. 

Hartford  (Conn.),  Southwest  School  District.— Descrip- 
tion of  Bonds.— We  are  advised  that  the  $10,000  school-honse 
bonds  mentioned  in  the  Chronicle  July  7  will  bear  4%  inter- 
est, payable  in  gold  on  March  1  and  September  1  at  the  Con- 
necticut Trust  &  Safe  Deposit  Co.  of  Hartford.  Securities 
will  be  issued  in  denomination  of  $500,  dated  Sent.  1,  1900. 
Principal  will  mature  In  25  years,  subject  to  call  after  10 
years.  The  date  for  the  sale  of  these  bonds  has  not  yet  been 
fixed. 

Highland  (Kansas)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  Aug.  20  by  the  Board  of 
Education  for  $4,^00  5%  gold  school-house  bonds.  Securities 
will  be  in  denomination  of  $500,  dated  Aug.  21. 1900.  Inter- 
est will  be  payable  at  Highland.  Principal  will  mature  $500 
yearly  from  1901  to  1908,  inclusive. 

Hillsboro,  Texas.— Bonds  Defeated.— At  the  election  held 
July  24  to  vote  on  the  question  of  issuing  $6,000  electric- 
light-plant  bonds,  the  proposition  was  defeated  by  four  votes. 

Homestead,  Pa.— Bond  Election.— On  September  18  the  cit- 
izens of  this  place  will  vote  on  the  question  of  issuing  $20,000 
street  improvement  bonds. 

Homestead  (Pa.)  School  District— Bond  Election.— An 
election  will  be  held  September  18  to  vote  on  the  question  of 
issuing  $20,000  bonds  for  school  purposes. 

Ilion,  N.  f. — Bond  Offering.— Proposals  will  be  received 
until  2  p.  m.,  August  15,  by  C.  S.  Jepson,  Village  Treasurer, 
for  $30,000  4%  electric-light  bonds.  Securities  are  in  denom- 
ination of  $1,000,  dated  Aug.  1,  1900.  Interest  will  be  pay- 
able semi-annually  attheliion  National  Bank.  Principal  will 
mature  $1,000  yearly  on  Aug.  1  from  1901  to  1930,  inclusive. 
A  certified  check  or  bank  draft  for  10#  of  the  amount  bid 
will  be  required  with  each  proposal.  Accrued  interest  must 
be  paid  by  the  purchaser.  These  bonds  were  authorized  at 
the  election  held  March  6  by  a  vote  of  nearly  four  to  one. 

Iowa  City  (Iowa)  Independent  School  District.— Bond 
Sale.— The  $65,000  5-10-year  (optional)  school  bonds  men- 
tioned in  the  Chronicle  July  7  have  been  awarded  to  Devitt, 
Tremble  &  Co.,  Chicago,  at  101  38  for  4%  bonds.  The  same 
firm  has  also  purchased  $16,000  4%  refunding  bonds  at  10075, 
they  to  furnish  blank  bonds  free  of  charge  in  both  cases. 

Irion  Comity,  Texas.— Bonds  Approved. — The  Attorney- 
General  has  approved  the  $20,500  court-house  bonds  men- 
tioned in  the  Chronicle  June  23. 

Irwin,  Fa..— Bonds  Voted. — At  the  election  held  August  1 
the  proposition  to  issue  $30,000  sewer  and  street  improvement 
bonds  carried  by  a  vote  of  268  to  60. 

Jamestown,  R.  I.— Loan  Authorized. — The  Town  Treas- 
urer has  been  authorized  to  borrow  $L0,000  for  two  months. 

King  County  (P.  0.  Seattle,  Wash.)  School  District  No. 

1. — Bond  Offering, — Proposals  will  be  received  until  2  p. 
m.,  Aug.  20,  by  Charles  F.  Whittlesey,  County  Treasurer, 
for  $200,000  bonds.  Securities  will  be  issued  in  denomina- 
tions of  not  less  than  $100  nor  more  than  $1,000,  at  option  of 
purchaser.  They  will  be  dated  $50,000  Nov.  1,  1900;  $50,000 
Feb.  1,  1901;  $50,000  July  1,  1901,  and  $50,000  Nov.  1,  1901. 
Interest,  at  a  rate  not  exceeding  4%%,  will  be  payable  semi- 
annually at  the  office  os  the  County  Treasurer.  Principal 
will  mature  twenty  years  from  date  of  issue.  A  deposit  of 
1  per  cent  of  the  par  value  of  the  bonds  bid  for  will  be  re- 
quired with  each  bid. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Lakeview,  Ore.— Bond  Sale.— On  July  19  the  $10,000  6# 
10  20-year  (optiooal)  gold  water  and  electric- light  bonds  were 
awarded  to  the  Bank  of  Lakeview.  For  description  of  bonds 
see  Chronicle  April  21,  p.  807. 

Lawrence  County,  Ohio.— Bond  Sale.— Oo  July  26  the 
$10,000  4%  turnpike  bonds  were  awarded  to  the  First  National 
Bank  of  l ronton  at  103*90— an  interest  basis  of  about  3>4% 
Following  are  the  bids  : 


First  Nat.  Bunk.  Ironton ]o:riK) 

Lamprecnt  Bros.  Co.,  Clove lOVrfH 

Feder,  Holziuau  &  (Jo..  Cincin.. .  101  "fO 

Dentson,  Prior  &  Co.,  Cleve 10.  »J7 

Seasongood  &  Mayer,  Cincln — 10l\>«8 


R.  Kleybolte  &  Co..  Cincln nn-65 

VV.  .).  Bares  &  Sons.  Cleve 10V17 

Centerville  National  Bank l0r02 

second  Nat.  Bank,  Ironton IO00O 


Lee  County,  Iowa. — Bid  Rejected.-  Only  one  bid  was  re- 
ceived on  July  18  for  the  $55(i,000  3^1  refunding  bonds  of 
this  county  and  this  bid  was  rejected  by  tbr  board  of  Super- 
visors. A  full  description  of  these  bonds  as  given  in  the 
Chronicle  June  2,  p.  1113. 

Lesterville,  S.  Dak.— Bond  Offering.— Proposals  will  be 
received  until  1  P.  M.,  September  1,  by  J.  J.  Wagoer,  Town 
Clerk,  for  $2,000  6%  bonds.  Securities  are  in  denomination  of 
$500,  dated  September  1,  1909;  interest  payable  annually  on 
August  31  at  Lesterville  State  Bank.  Principal  will  mature 
August  31,  1905. 

Lima,  Ohio.— Bids  Rejected. — Following  are  the  bids  re- 
ceived July  30  for  the  $32,OoO  %%%  East  Market  Street  paving 
bonds  : 

.  .132.000  oo 


Secuiities  mature  $1,C00  each  six  month?,  beerinniner  March 
1, 1904.  For  further  description  of  bonds  see  Chronicle  July 
21,  p.  149. 


Atlas  Nat.  Bank,  ClnciD $32,085  00  I  City  Nat.  Bank,  Lima... . 

First  Nat.  Bank,  Lima 32,000  00 1 

We  are  advised  that  the  bids  received  for  the  work  of  pav- 
ing were  rejected  and  that  the  same  action  was  therefore 
taken  on  the  above  bids  for  the  bonds.  The  bonds  will  be 
re-advertised, 

Lncbland  School  District,  Hamilton  County,  Ohio.— 
Bond  Offering.— Proposals  will  be  received  until  12  M., 
August  27.  by  J.  Blackwood,  Clerk  of  the  Board  of  Educa- 
tion, for  $10,000  4%%  bonds.  Securities  are  issued  under 
authority  of  sections  3991,  3992  and  3993,  Revised  Statutes  of 
Ohio.  They  are  in  denomination  of  $100,  dated  Ojt.  1, 
1900.  Interest  will  be  payable  semi-annually  at  the  First 
National  B  nk  of  Lockland.  Principal  will  mature  $1,000 
yearly  on  October  1  from  1901  to  1910,  inclusive.  Bidders 
are  required  to  bid  unconditionally  and  must  satisfy  them- 
selves as  to  the  legality  of  the  bonds  before  bidding.  Pro- 
posals must  be  accompanied  by  a  certified  check  for  $1,000, 
drawn  in  favor  of  the  Board  of  Education  on  some  bank  in 
Cincinnati  or  in  Lockland. 

Lorain,  Ohio.— -Bond  Offering. — Proposals  will  be  received 
until  12  M.,  August  20,  by  J.  J.  Mahony,  City  Clerk,  for 
$ 9,000  4%  sewer  bonds.  Securities  are  in  denomination  of  $500, 
dated  August  1, 1900.  Interest  will  be  payable  March  15  and 
September  15  at  the  Chase  NaUonal  Bank,  New  York  City, 
and  the  principal  will  mature  $2,000  each  six  months  from 
March  15,  1901,  to  March  15,  1905,  inclusive.  Authority  for 
the  issuance  of  these  bonds  will  be  found  in  sections  2704, 
2705,  2706  and  2708,  Revised  Statutes  of  Ohio.  A  deposit  of 
$500  in  either  money  or  a  certified  check  on  some  bank  in 
Lorain  must  accompany  proposals.  Bids  must  be  made  on 
blank  forms  furnished  by  the  City  Clerk. 

Meade  Couuty,  S.  Dak.— Bond  Sale. — An  issue  of  $7,000 
bonds  has  been  purchased  by  the  Permanent  School  Fund  of 
South  Dakota. 

Nelson,  British  Columbia.— Debenture  Offering.— Propo- 
sals will  be  received  until  12  m.,  September  15,  by  John  Hous- 
ton, Mayor,  for  the  following  debentures  : 

$16,0' 0  for  extending  the  water-works  system. 
lft.oOO  lor  extending  me  electric  light  system, 
20,<ioo  for  exteoding  the  eewer  system. 
2o,00>)  for  street  improvements. 
6,000  for  a  road-making  plant. 

Securities  are  dated  Oct.  1,  1900,  and  run  for  twenty  years. 
Interest  will  be  at  the  rate  of  4%,  payable  semi-annually  at 
the  Bank  of  Montreal,  Nelson,  B.  C.  The  assessed  valuation 
of  Nelson  is  reported  $2,065,000  and  the  population  is  esti- 
mated at  6,0C0, 

Nevada  (Mo.)  School  District.— Bond  Sale  —This  district 
has  sold  to  Mason,  Lewis  &  Co.,  Chicago,  an  issue  of  $17,500 
4%  refunding  bonds.  Securities  are  in  denomination  of  $500. 
dated  July  1,  1900.  Interest  will  be  payable  semi-annually 
at  the  Hanover  National  Bank,  New  York  City.  Principal 
will  mature  July  1,  1920. 

New  Bedford,  Mass.— Bond  Offering.— It  is  stated  that  pro- 
posals will  be  received  until  7:30  P.  m.  August  6,  by  the  City 
Treasurer,  for  $200,000  Z%%  20-year  school  and  $48,000  Z%% 
30  year  water  bonds. 

New  Haven,  Fayette  County,  Pa.— Bond  Offering.— ^Pro- 
posals will  be  received  until  August  6,  1900,  by  the  Town 
Council,  for  $5,000  bonds.  Securities  are  in  denomination  of 
$500.  Interest  will  be  payable  semi  annually  and  the  princi- 
pal will  mature  $500  yearly  on  July  1  from  1902  to  1911,  in- 
clusive. The  total  indebtedness  of  the  borough  is  $7,051  37 
and  the  valuation  of  taxable  property  is  $451,866. 

Newman  Grove  (Neb.)  School  District. — Bond  Sale. — On 
July  23  the  $1,800  5%  10-year  gold  school  bonds  were  awarded 
to  the  First  National  Bank  of  Fremont  at  102  91.  The  only 
other  bids  received  was  one  from  Chas.  S.  Kidder  &  Co., 
Chicago,  at  par  and  one  of  102  made  by  the  First  National 
Bank  of  Barnesville,  Ohio. 

New  Rochelle,  N.  Y.— Bond  Offering.— Proposals  will  be 
received  until  8pm.,  Aug.  7,  by  Andrew  J.  Selz,  City  Clerk, 
for  the  following  securities : 

$34,778  94  3)4%  sewer  bonds,  in  denomination  of  $1,000,  except  one  bond  which 
will  be  lor  I1.778  94.  Securities  are  issued  under  authority  of 
Secton  200,  Chapter  128,  Laws  of  1889,  and  will  mature  $2,000 
j early,  beginning  Aug.  1,  nun. 

5n,  000  00  3>^%  bonds  in  denomination  of  *  1,000.  Securities  are  issued  under 
authority  of  Section  871&.  Chapter  449.  Laws  of  luOO.aud  will  ma- 
ture »2,0\>O  yearly,  beginning  Aug   I,  1910, 

21  889  40  6%  sewer  cortiticai  ea  of  indebtedness,  in  denomination  of  $1,000,  ex- 
cept one  certificate,  WDlOb  will  oe  for  $1,389  4'.  Securities  are 
lamed  under  authority  of  Section  209,  Chauter  l2->.  Laws  ot  1899. 
Principal  of  these  oerl  itioates  is  subject  to  call  at  any  time. 

All  the  above  securities  are  dated  Aug.  1,  1900.  Interest 
will  be  payable  semi-annually.  A  ceitihed  check  for  81,000 
must  accompany  proposals  for  each  of  the  above  issues. 

New  Whutcoiu  ( w  ash.)  School  District.— Bonds  Voted.— 
School  bonds  to  the  amount  of  $30,000  were  authorized  at 
the  election  held  July  28. 
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Norfolk,  Va.— bond  Offering.— Pioposals  will  be  received 
until  12  m.,  Aug.  10,  1900,  by  H.  8.  Herman,  City  Treasurer, 
for  $270,000  4%  30  *ear  coupon  bonds  issued  for  the  following 
purposes : 

$20,000  for  school,p"rposes  in  Bramb'eton  Ward. 
50.00"  for  the  inrtirovemfnt  of  streets. 
2oO,OUO  to  ref  una  bonds  maturing  Sept.  1,  1900. 

The  refundii  g  bonds  will  be  in  denomination  of  $1,000  and 
the  street  and  school  bonds  $500  each,  all  dated  Sept.  1, 1900. 
Interest  will  be  payable  semi  annually  in  Norfolk.  A  certi- 
fied check  for  1  per  cent  of  the  par  value  of  the  bonds  bid 
for,  payable  to  H.  S.  Herman,  City  Treasurer,  must  accom- 
pany proposals.  Upon  notification  of  award  the  successful 
bidder  will  be  required  to  make  a  further  deposit  of  4%  of  the 
par  value  of  the  bonds,  and  upon  these  deposits  the  city  will 
allow  4%  interest  until  the  delivery  of  the  bonds. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Norway  (Mich.)  School  District.— .Bond  Sate.— This  dis- 
trict has  sold  an  issue  of  $7  000  6#  1  14-year  (serial)  bonds  to 
W.  J.  Hayes  &  Sons,  Cleveland,  at  112*27.  Securities  are 
in  denomination  of  $500,  dated  March  1, 1900.  Interest  will 
be  payable  semi-annually. 

O'Fallon  (111.)  School  District—  Bonds  Voted.- At  an 
election  held  July  28  the  issuance  of  $10,000  5%  school-house 
bonds  was  authorized.  Securities  will  mature  $1,000  in  five 
years  and  $3,000  in  ten,  fifteen  and  twenty  years. 

Oklahoma  City,  Okla. — Bonds  Votea. — At  the  election 
held  July  24  the  propositions  to  issue  $100,000  water,  $30,000 
city-building  and  $20,000  sewer  bonds  were  favorably  voted 
upon. 

Ottawa  County,  ¥  an. — Bond  Sale. — L.  A.  Bigger,  Hutch- 
inson, has  purchased  an  issue  of  $76,000  bonds  of  this  county. 

Pel  ham  (N.  Y.)  Union  Free  School  District  No.  l.—Jttond 
Offering.-  Proposals  will  be  received  until  7:30  P.  M.,  Aug.  7, 
by  the  Board  of  Education,  for  $6,000  registered  school-house 
improvement  bonds.  Securities  were  authorized  at  an  elec- 
tion held  Jnlv  10;  they  are  in  denomination  of  $1,000,  dated 
August  1,  1900.    Interest  (to  be  named  by  bidder,  not  to  ex- 


ceed 4?)  will  be  pa v able  February  1  and  August  1  at  the  Dis- 
trict Treasurer's  ( ffice  or  other  convenient  place  to  be  desig- 
nated by  the  purchaser.  Accrued  interest  from  August  1  to 
be  added  to  the  price  offered.  Principal  will  mature  on 
August  1  as  follows  :  $1,000  in  1901,  $2,000  in  1902  and  $3,000 
in  1903.  Proposals  must  be  accompanied  by  cash  or  certified 
check  for  $500,  payable  to  the  District  Treasurer.  The  school 
district  comprises  the  whole  town  of  Pelbam  and  the  official 
circular  states  that  it  has  no  bonded  indebtedness  at  present. 
The  assessed  valuation  is  $2,067,407.  S.  Gregoor  is  District 
Clerk. 

Pemiscot  County.  Mo.— Bond  Sale.— On  July  28  the  $8,000 
10  20  year  (optional)  jail  bonds  were  awarded  to  Trowbridge 
&  Niver  Co. ,  Chicago,  at  100-187  for  4%  bonds.  Following 
are  the  bids : 

Fnr  i%  Bonds. 
Trowbridge  &  Niver  Co.,  Chic. $8,015  00 

For  iH*  B-'TWJj". 
Trowbridge  4  Niver  Co..  Chic.  8,337;. 00 

for  5%  Bonos. 
Little*  Hays  Inv.  Co..  St.  L...  8,710  CO 
Trowbridae  *  Niver  Co..  Chic.  8,601 '  0 
Devitt,  Tremble  &  Co  ,  Chic. .  8,600  00 

W  J.  Haves  *  Sons, Cleve h.410  00 

James  G.  Cahlll,  St.  Louis 8,360  00 

Securities  are  dated  July  1,  1900.  and  the  interest  will  be 
payable  semi-annually. 

Pittsfleld,  Mass. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3  P.  M.,  August  10,  by  E.  H.  Kennedy,  City 
Treasurer,  for  $118,000  %%%  gold  school  bonds.  Securities 
are  issued  under  authority  of  Chapter  163,  Laws  of  1900. 
They  are  in  denomination  of  $1,000,  dated  August  15,  1900. 
Interest  will  be  payable  semiannually  at  the  National  Bank 
of  Redemption,  Boston.  Principal  will  mature  $4,000  on 
August  15,  1901,  and  $6,000  yearly  on  August  1  from  1902  to 
1920,  inclusive. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Port  Huron,  Mich.— Bond  Sale.— On  July  20  $6,000  4% 
building  bonds  were  awarded  to  Farson,  L>ach  &  Co.,  Chi- 
cago, at  104 "291— an  interest  basis  of  about  SA8i%.  Follow- 
ing are  the  bids : 


'For  b%  Bonds  (Cont.) 
John  Nuveen  &  Co..  Chicago... t8,325  00 
G.M.  Rrtnkerhoft.  8pr'gtleld...  8.<i67  60 

Chas.  H.  Coffin.  CbiCHgo f,25l  00 

Gaylor-d.  Bl«sslne  &Co..  St.  L.  8.200OO 

W.R.Taylor.  Farmington 8.2UOOO 

Donaldson  Bond  &  Stock  Co., 

St.  Louis 8,160  00 

H.  Russell.  Denver 8.060  00 


•1300,000 

City  of  Galveston,  Tex., 

SEWERAGE  BONDS. 

Galveston,  Tex.,  July  14,  1900. 
The  City  of  Galveston  offers  for  sale  Three  Hun- 
dredThousand  i$3oo.oo")  Dollars  5  per  cent  twenty- 
forty  sewerage  bonds  of  the  denomination  of  $1,000 
each.dated  AugU3tl,1899.  Interest  coupons  are  made 
payable  semi  annually  in  New  Yoik  or  Galveston 
at  option  of  holder.  These  bonds  have  been  ap- 
proved by  the  A ttorney- General  and  registered  bv 
the  Comptroller  of  the  State  of  Texas.  A  suit  was 
brought  to  enjoin  their  sale  and  delivery  and  to 
have  them  canceled,  and  the  Supreme  Court  of  the 
State  of  Texas  has  recently  and  finally  decided  the 
case,  sustaining  the  val  idity  of  the  bonds.  This  ren- 
ders them  very  desirable,  as  their  legality  cannot 
now  be  questioned.  Sealed  proposals  for  the  pur- 
chase of  the  above  bonds  for  cash  will  be  opened 
by  tbe  Major  and  Committee  on  Finance  and  Rev- 
enue of  the  City  of  Galveston  at  noon  on  Wednes- 
day. August  15,  1900.  Each  bid  must  be  accom- 
panied by  a  certified  check  for  $5,000  as  a  guaranty 
of  good  faith,  t  o  be  returned  if  the  bid  is  not  ac- 
cepted, and  the  sale  must  be  lully  closed  up  and  the 
entire  amount  paid  within  not  more  than  15  days 
after  the  acceptance  of  the  bid.  The  right  is  reserved 
to  reject  aiy  a*  d  all  bids.  Proposals  should  be  en 
dorsed:  "Bids  for  Sewerage  Bonds,"  and  addressed 
to  THEO.  K.  THOMPSON. 

City  Auditor, 
Galveston,  Texas. 


NEW  LOANS. 


NEW  LOANS. 


$18,500 

MILTON,     PENN., 

SCHOOL  DISTRICT  SCHOOL  BONDS. 

The  President  and  Secretary  of  the  Board  of 
School  Directors  of  the  Borough  of  Milton,  Penna„ 
Invite  sealed  propos-ils  for  EIGHTEEN  THOUSAN  D 
FIVE  HUNDRED  DOLLARS  of  School  District 
Coupon  Bonds  bearing  4jt  interest,  payable  *emt- 
annually.  Purchaser  to  pay  State  tax.  Denomina- 
tion $600.  Suoject  to  call  at  the  option  of  the 
Board  of  School  Directors.  $1,000  matures  January 
1st,  1902,  and  $i,m  0  on  January  1st  of  each  year  fol- 
lowing. The  right  is  reserved  to  reject  any  or  all 
proposals.  Proposals  will  be  received  until  7  P.  M. 
August  15tb,  1900.  A  certified  cheek  payable  to  the 
President  for  5*  of  the  amount  bid  lor  must  accomp- 
any all  proposals. 

Attest: 

WILLIAM  C.  DICKBRMAW, 
President. 
B.  BUDD  CANNON,  Secretary. 


S^70,000 

City     of    Norfolk,    Va., 

30TEAR  H  COUPON  BONDS, 

OF  $1,000  AND  8500  EACH. 

$270,000  Due  SEPTEMBER  1st.  1930. 

Interest  Payable  March  1st  and  Sept.  1st. 

SEALED  PROPOSALS  will  be  received  at  the 
office  of  the  CITY  TRKASURElt  of  Norfolk,  Va. 
until  12  o'clock  M.,  FRIDAY,  AUGUST  10th,  1900 
for  $270,000  FOUR  (i%)  per  cent  semi-annual  Thirty 
(30)  year  Coupon  Bonds,  issued  for  the  following 
purposes: 

For  the  purchase  of  property  to  be  used  for 
public  school  purposes  in  Brambleton 
Ward $20,000 

For  improving  streets  and  to  meet  certain 
appropriations 50,000 

For  the  purpose  of  redeeming  Bonds  matur- 
ing Sept.  1st,  1900 200,000 


Total  •. $270,000 

Bids  may  be  for  the  whole  or  part  of  the  said 
Bonds,  and  must  state  price  and  accrued  interest. 

Bends  issued  in  denominations  of  $600  for  $70,000 
and  $1,000  for  $200,000,  and  all  dated  September 
1st,  1900. 

Bonds  and  interest  payable  in  Norfolk. 

All  bonds  to  be  issued  as  coupon  bonds,  but  pur- 
chasers to  have  privilege  of  having  same  registered. 

Bidder*  to  enclose  checkfor  l  percent  of  par  value 
of  amount  bid  for.  Immediately  upon  notification 
of  allotment  a  further  deposit  of  four  per  cent  of 
par  value  of  amount  allotted  shall  be  made. 

Four  (4)  per  cent  interest  will  be  allowed  successful 
bidders  on  the  five  (5)  per  cent  paid  in,  from  time  of 
receipt  of  the  four  (4)  per  cent  until  bonds  are 
ready  to  be  delivered. 

The  remainder  of  the  purchase  money  to  be  paid 
immediately  after  purchasers  are  notified  that  bonds 
are  ready  for  delivery. 

Checks  to  be  drawn  on  some  State  or  National 
Bank,  certified  and  made  pavable  to  order  of  H.  S' 
Herman,  City  Treasurer  of  the  City  of  Norfolk,  Va. 

The  right  is  resreved  to  reject  any  or  all  bids. 

NATHANIEL  BEAMAN, 
Chairman  Finance  Committee  Common  Council. 
CHARLES  H.  CONSOLVO. 
Chairman  Finance  Committee  Select  Council. 


Teste  :- 


H.  S.  HERMAN, 
City  Treasurer. 


CLINTON  GILBERT, 

2  Wall  Street,  New  York. 
BANK    AND    TRUST    CO.    STOCKS. 

INVESTMENT     SECURITIES. 


$200,000 

Kins:  County,   Washington, 

SCHOOL   BONDS. 

Notice  is  hereby  given  that  School  District  No.  1, 
in  the  City  of  Seattle,  King  County,  State  of  Wash- 
ington, oilers  for  sale  coupon  bonds  of  said  district 
to  the  amount  of  two  hundred  thousand  ($200,000) 
dollars,  said  bonds  to  be  of  the  denomination  of  no 
less  than  one  hundred  dollars  each  nor  more  than 
one  thousand  dollars  each,  at  the  option  of  the  pur- 
chaser, and  to  be  payable  twenty  years  after  date  at 
the  office  of  the  Treasurer  of  King  County,  State  of 
Washington,  or  at  the  office  of  the  fiscal  agency  of 
the  State  of  Washington  in  the  City  of  New  York, 
n  the  State  of  New  York,  at  the  option  of  the  pur- 
chaser, the  interest  to  be  paid  semi-annually,  and 
evidenced  by  coupons  payable  at  the  said  Treas- 
urer's office  or  at  eaid  fiscal  agency  at  the  option 
of  toe  purchaser. 

Sealed  bids  for  the  purchase  of  said  bonds  will  be 
received  by  the  County  Treasurer  of  King  County, 
State  of  Washington,  up  to  't  O'clock  P.  M.  on  Mon- 
day. August  20th.  1900,  at  the  office  of  the  said 
County  Treasurer,  in  the  City  of  Seattle,  State  of 
Washington,  at  which  time  said  bids  will  be  consid- 
ered as  required  by  law. 

Bidders  must  specify  flat  price  for  bonds  with  ac- 
crued interest  from  September  1,  1900.  Delivery 
will  be  made  by  Board  of  Directors  in  sums  of 
$50,000  as  follows:  $60,000  November  1,  1900, 
$50,000  February  1, 1901 ;  $50,000  July  1,  1901,  and 
$50,000  November  1, 1901. 

All  persons  bidding  for  said  bonds  except  the 
State  of  Washington  are  required  to  deposit  with 
the  said  County  Treasurer  one  (1)  per  cent  of  the 
par  value  of  the  bonds  when  depositing  with  said 
Treasurer  their  bids. 

No  commission  will  be  allowed  on  the  sale  Of  said 
bonds.  The  directors  reserve  the  right  to  reject 
any  and  all  bils. 

Dated  at  Seattle,  Washington,  July  17tb,  1900, 
CHARLES  F.  WHITTLESEY, 
As  Treasurer  of  King  County.  Washington. 


E.  H.  ROLLINS  &  SONS, 

BANKERS. 

Bonds  for 
Permanent  Investment 

19  Milk  Street,  BOSTON. 
Denver.       San  Francisco. 
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Farson,  Leach  &  Co.,  Chica«o..$6,267  50 
OenlB.n.,  Prior  &  Co..  Cleve    .  6.1P1  oo 
Wm  Soutar.  atrt..  Pt  Htnvn..  6,160  26 
Ge-.  W.  Meore.  cashier,  Pt. 
Huron. 6.10600 


W  J.  Bayes  A  «nna.  Cleve. ..  f 6,131  00 
Seasoneood  A  Mayer. Cincm..  e,09616 
A.  I'.  Bennett,  cashier.  Port 

H  uron  .  o,f  oo  oo 

E.  J.  8cho'6iciraft.  Port  Huron.  6,1 00  00 


A  bid  of  $6,200  was  received  from  Rudolph  Kleybolte  & 
Co.,  Cincinnati,  after  the  bids  bad  been  opened. 

Securities  are  dated  July  1, 1900,  and  will  mature  July  1, 
1910.  Interest  will  be  payable  semi  annually  at  the  Hanover 
National  Bank,  New  York  City.  ,  , 

Putnam,  Conn.-Bond  Sale.-ThiB  city  has  sold  aV private 
sale  to  D.nison,  Prior  &  Co.,  Boston,  an  issue  of  $10,000  6%% 
street-improvement  bonds  at  105.    Securities  mature  July  1, 

1929 

Rockford,  111 .— Temporary  Loan—  This  city  has  borrowed 
temporarily  the  sum  ol  $38,000  from  local  parties. 

Salt  1  ake  City,  VUb.-Bonds  Authorized.- £he >  Council 
has  passed  an  ordinance  authorizing  the  issuance  ot  tne  s^&u,- 
000  water  bonds  voted  at  the  election  held  July  16.  becurl- 
ties  will  be  in  denominations  of  $500  and  $1,000,  dated  August 
20,  1900.  Interest  will  be  at  a  rate  not  exceeding  4*.  payable 
semi-annually.    Principal  will  mature  August  20,  1930. 

Sarat.  ea  Springs,  N.  Y.—Bond  Offering. -The •  Board  of 
Sewer  and  Water  Commissioners,  H.  F.  Thomas,  Clerk,  will 
sell  at  public  auction  at  11  a.  m.,  August  15,  an  issue  of  i>i5,- 
000  4*  water  and  sewer  extension  bonds.  Securities  are  issued 
under  authority  of  Chapter  721,  Laws  of  1900.  They  are  in 
denomination  of  $500.  Interest  will  be  payable  March  1  and 
S  ptember  1  at  the  Citizens'  National  Bank,  Saratoga  Springs. 
Principal  will  mature  $5,<  00  yearly  on  September  1  from 
1902  to  1906,  inclusive.  E*cb  bidder  will  be  required  to 
make  a  deposit  in  cash  of  2%  of  the  amount  of  the  bid. 

Sisseton,  S  Dak.-Bond  Sale.-Oa  July  27  the  $15,000  6* 
water  bonds  were  awarded  to  Jefferson  &  Kasson,  St.  Paul, 
at  103-11  and  blank  bonds  free  of  charge  to  the  town.  Fol- 
lowing are  the  bids : 

Jefferson*  Kasson. 8t  Paul*$16,46fl  50  I  Kane  A  Co.,  Minneapolis.. .-*tnV60 00 

Ouie  M  I arson,  Chicago 16.526  00    Cbas   H.  ^°ffln. «  b  caso......  16  161  OO 

Trowbridge  &  MverCof.C  hlc.*16,466  Ou  I  C  C.  Gowran  A  Co..U'd  Forks.*i5,lte  00 

*  Accrued  Interest,  and  blank  bonds  free  of  charge  to  the  town. 

Securities  mature  $8,(00  on  August  1,  1910,  and  $7,000 
August  1, 1915.    For  further  description  of  bonds  see  Chron 
iclb  July  21,  p.  150. 


Staples,  Minn.— Bond  Sale.—  On  July  21  the  $9,000  30  year 
bonds  were  awarded  to  Kane  &  Co.,  Minneapolis,  at  101*384 
for  4%%  bonds.     Fol'owing  are  the  bids : 


Kane  &.  Co.  (for  i]4%  bonds) $9,125 

W.  J.  Hayes  A  Sons  (for  6*  b'ds)  9.4*7 
Commercial  Hank  (for  b%  bonds)  9.100 


Chas.  H.  Coffin  (for  6«*  bon««)..«9,15« 
Denis,  n,    Prior  &  Oo.  Hot  6J£$ 
bonds) 9,00* 


For  description  of  bonds  see  Chronicle  July  14,  p.  99. 

Summit,  N.  3.— Bonds  Voted.— At  tne  election  ht-ld  July 
31,  $130,(00  sewer  and  $10,000  fire  department  bonds  were 
authorized  by  a  vote  of  lb3  for  to  33  against. 

Topeka,  Kan. — Bonds  Authorized.— The  City  Council  has 
authorized  the  issuance  of  $31,^82  96  5%  paving  boDds. 

Union  Township,  Rice  County,  Kan.— Bond  Sale. — Bondi 
to  the  amount  ot  $18,000  have  been  sold  to  L.  A.  Bigger, 
Hutchinson,  Kan. 

Taldota,  Ha.— Bond  Offering.— Proposals  will  be  received 
until  12  M.,  Aug.  15,  by  C.  R.  Ashley,  Mayor,  for  the  $25,000 
5g  3  >-year  gold  sanitary  sewerage  bonds,  vott-d  at  the  elec- 
tion held  June  18.  Securities  are  in  denomination  of  $500. 
Interest  will  be  payable  Jan.  1  and  July  1. 

Wakefield,  Mass.— Bonds  Authorized. — At  a  special  town 
meeting  held  Julv  30  it  was  voted  to  issue  $25i,,000  sewer, 
$15,000  school  and  $15  000  fire  station  bonds. 

Waltham,  Mass.— Bond  Sale.— On  July  30  Blodget,  Mer- 
ritt  &  Co.,  Boston,  were  awarded  $70,000  8%i  school  bonds 
maturing  July  1,  1920;  $4,000  %%%  drainage  bonds  maturing 
July  1,  1919;  $3,000  3}4%  drainage  bonds  maturing  Jaly  1, 
1920,  and  $10,000  3^$  water  bonds  maturing  April  I,  1920, 
at  105-05,  104-83,  10483  and  104-89,  respectively.  Following 
are  the  bids  : 

$70,000  $4,000  $9,000  $10,000 

School  Drainage  Druinngt         Water 

Bonis.  Bnruit.  B  nd«.  Bond*. 

Blodget,  Merritf&  Co.,  Boston 105*0J  104**3  104-8  10»*89 

Parkinson  &  Burr,  Boston ]04*81  10»*86  104W  104"8« 

N.  W.Harris  &  Co..  New  York..  1' 4*835  14*35  10r738  1"4*786 

Estabro<.k&  Co.  Boston 104HO  104*80  14  80  104*8* 

E  H.  Rollins  &  Sous.  Boston I"4*7e67  101-6-67  10-.-.9KI  104  1667 

R.  L.  Day  *  Co..  Boston 104*597  104*327  104*:  97  14*897 

Jose,  Parker  &  Co    Boeton 104*66  104*^96  101*56  101*6048 

W.  J.  Hayes  &  Sons.  Boston  104*545  104*546  104'546  101*646 

Blake  Bros.  &  Co..  Bos.  on 104-68  104*63  104--8  104*53 

Adams  &  Co..  B.>  ton 10**14  1'4*(>8  Io4*o8  104*11 

C.  S.  Cummtngs  &  Co.,  Boston 103*79  10379  1l8*79  1c8*79 

Tbe  Fcbool  bonds  are  dated  July  1,  1900,  as  are  $3,000 
of  the  drainage  bond*:  tbe  $4,000  drainage  bonds  due  in  1919 
are  dated  July  1, 1899.    The  water  bonds  are  dated  April  1, 


NEW  LOANS. 


$1  18,000 

City  of  Pittsfield,  Mass., 

3M*  SCHOOL  BONDS. 

PRINCIPAL  AND  INTEREST  PAYABLE 
IN  GOLD. 

omcs  of  tub  City  Treasurer, 

Pittsfield,  Mass  ,  July  27,  1900. 

Pursuant  to  order  o  i!  the  City  Council,  approved 
by  the  Mayor  July  11,  1900.  and  under  authority 
granted  by  Chanter  163  of  the  Acts  of  the  General 
Court  of  Massachusetts  for  the  year  lHW.the  under- 
signed. Treasurer  of  the  City  of  Pittsfield,  will  re- 
ceive until  Friday,  August  10,  1900,  at  3  P.  M. 
■sealed  proposals  f  er  the  whole  or  any  part  of  One 
hundred  and  eighteen  $l,0<  0  Coupon  Bonds. 

Said  bonds  wiU  be  dated  August  15,  noO,  to  be 
payable  as  tollows:  $4,i 00  on  the  15th  day  of  Aug- 
ust, 1901,  and  $6,000  on  the  1 5th  day  of  August  in 
each  year  thereafter,  to  and  including  the  15th  day 
of  August,  l92o,  to  bear  interest  at  the  rate  of  3% 
per  cent  per  annum,  payable  semi-annually  on  the 
16th  days  of  February  and  August.  Principal  and 
interest  payable  in  gold  coin  of  the  present  standard 
of  weight  and  fineness,  at  the  National  Bank  of  Re- 
demption, in  Boston.  Mass. 

If  deeired,  Registered  bonds  may  be  issued  in  sums 
of  $l,ooo  or  $6,o0. >  each,  at  the  option  of  the  holder. 

The  right  is  reserved  to  reject  any  or  all  bids. 

Further  information  may  be  obtained  of  the  un- 
dersigned, to  whom  proposals  should  be  addressed, 
indorsed,  "Proposals  for  School  Bonds." 

K.  H.  KENNEDY,  City  Treasurer. 

$269,000 

City  of  Birmingham,Ala. 

BONDS. 

The  City  ef  Birmingham,  Ala.,  will  receive  sealed 
bids  for  $269,0  0  of  b  >nds  of  said  City,  in  denomina- 
tions of  $1,  O  >  each,  dated  July  2,  1900,  and  running 
30  years,  principal  and  interest  payable  in  gold. 

Bids  to  be  placed  in  the  hands  of  tbe  undersigned 
by  12  o'clock  n<-on  on  August  llth,  1900,  at  which 
time  the  same  will  be  opened  and  acted  on.  Bidders 
are  requested  to  make  offers  for  bonds  bearing  6  per 
cent  Interest,  in  which  event  a  premium  must  be 
offered:  or  the  bidders  must  name  the  lowest  rate  of 
interest  >  e  will  take  <  n  a  par  valuation  of  the  bonds. 

The  right  to  reject  all  bids  is  expressly  reserved. 

Adore  s  bids  to  tLe  undersigned  and  for  further 
information  write  to  the  undersigned. 

W.  M.  DRKNNKN,  Mayor, 
Birmingham,  Ala. 

July  31.  190*. 


INVESTMENTS. 

Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADB  OR  QUOTATIONS 
FURNISHED  FOR  THB  PCRCHA8B,  SALE  OB 
RXCHANOE  OF  ABOVK  SECURITIES. 

L.I8T8   ON   APPLICATION. 

N.  W.  HARRIS  &   CO., 

B  A  NKERS, 

SI  MASSAC  ST.  (Bank  of  Commerce  Bids. 

Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 
6*  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  A  CO., 


INVESTMENTS. 
OENISON,  PRIOR  &  CO. 

DEALERS  IV 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

§  Exchange  Place,  Boston. 
121  Euclid   Avenue,  Cleveland. 


NBW  YORK. 
PHILA.,    -     - 


-  1  NASSAU  STREET. 

-  112  SO.  FOURTH  ST. 


ADAMS  &  COMPANY, 

BANKERS, 

DEALERS  IN 

INVESTMENT  BONDS. 

Members  of  Boston  StockSBxchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 

MASON,  LEWIS  &  CO., 

BANKERS 


CHICAGO, 

Uonadnook  Building. 


BOSTON, 

00   DcTon.hlre  St. 


MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION   »  ^  ■  *  ■*-*' w  ■ 

Choice  I  ■sues. 

Street  Railway  and  Gas  Companies 

LIST  ON  APPLICATION. 


WE    OFFER 

^50,000 

ThirtyYear!4  Per  Cent  Funding  Bonds 
of 

PORTSMOUTH,  VA. 

Legal  opinion  and  price  furnished. 

R0SENBERGER  &  UVERM0RE. 

Specialist*    in    Southern    and    Wriien 
Bonds, 

31  Nassau  Street,  New  York. 

TROWBRIDGE 

&  NIVER  CO., 

MUNICIPAL    BONDS, 

First  National  Bank  BIdg., 
CHICAGO. 


MUNICIPAL     BOND8. 

John    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
1st  National  Rank  Building,  ChlcJigo. 

Correspond  en  oe    solicited. 
Reference,  Fxrit  Natumal  Rank,   Okitngc 


August  4,  1900.J 
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1900.  Interest  will  be  payable  semi-annually  at  the  Boston 
Safe  Deposit  &  Trust  Co.,  Boston.  They  are  all  in  denomi- 
nation of  $1,000. 

Wapakonetu,  Ohio.— Bond  Offering.— Proposals  will  be 
received  until  12  M.,  August  la,  by  Joseph  Myers,  Village 
Clerk,  for  the  following  bonds  : 

$14  600  4%  Amelaieo  Street  improvement  bonds,  in  denomination  of  1730. 
36,'2UO_4*  West  Auglaize  Street  improvement  bonds,  in  denomination  of  91,310. 

Tbe  above  securities  are  issued  under  authority  of  sections 
1263,  2264  and  2705,  Revised  Statutes  of  Ohio.  They  are 
dated  Aug  1,  19t0  Interest  will  be  payable  semi-annually 
at  the  office  of  the  Village  Treasurer.  Principal  of  eacb 
issue  will  mature  one  bond  each  six  months  from  Feb.  1, 

1901,  to  Ang.  I,  1910,  inclusive.  Separate  bids  must  be  made 
for  each  issue,  and  each  must  be  accompanied  by  cash  to 
to  the  amount  of  $1,000.  Each  bid  must  be  unconditional,  the 
bidder  having  satisfied  himself  as  to  the  legality  of  the 
bonds  before  bidding.  Accrued  interest  must  be  paid  by 
the  successful  bidder. 

Watertown,  Mass. — Bond  Offering,— Proposals  will  be  re- 
ceived until  3  p.  M.,  August  9,  by  Chas.  W.Stone,  Town 
Treasurer,  for  $2  »,000  3%%  coupon  notes.  Securities  are  dated 
July  1, 19(0,  and  will  mature  July  1,1910.  Interest  will  be 
payable  semi  annually. 

Waynesburg,  Pa.— Bids.— Following  are  the  bids  received 
July  14  for  the  $18  000  4%  bonds  of  this  borough  : 

Farson.  Leach  &  Co.,  N.  Y... $19,274  40  |  Denison.  Prior  &  Co..  Cleve. .$19  116  60 
Lamprecht  Bros.  Co..  Cleve.  18.243  80  Farmers'  4  Drov.  Nat.  Bank.  19,u05  00 
W.  J.  Hayes  A  Sons.  Cleve....  19,168 u*  I  Citizens'  National  Bank I*,0u0  >  0 

As  stated  last  week,  bonds  were  awarded  to  Farson,  Leach 
&  Co.,  New  York,  at  107  08. 

Wavnesville,  Ohio. — Bond  Offering.— Proposals  will  be 
received  until  Aug.  18  for  the  $22,000  water  and  $8,000  electric- 
light  plant  bonds,  mentioned  in  the  Chronicle  July  21 .  Se- 
curities are  in  denomination  of  $500,  dated  July  18,  19  0.  In- 
terest will  be  payable  March  1  and  Sept.  1  at  the  Waynes- 
ville  National  Bank.  Principal  will  mature  in  1925,  subject 
to  call  after  1905. 

Winnipeg  (Man.)  School  District.— Debenture  Sale.— On 
July  20  the  |6J,000  4%  50  year  debentures,  bearing  date  Aug. 
1,  1900,  were  awarded  to  Jose,  Parker  &  Co.,  Boston,  at 
101 -19.    Following  are  the  bids  : 


Jose  Parker  *  Co..  Boston.. $6n.7l 4  00  I  Farson.  Leach  &  Co.  (New 

E.  li.  Uay  4  Co.,  Montreal...  60,676  00  |     York  dehveiy> $60.1:600 

It  will  be  noticed  that  the  firms  bidding  for  the  above 
securities  are  all  United  States  bouses,  the  firm  of  E.  H.  Gay 
&  Co.  of  Boston,  New  York  and  Philadelphia  having  recently 
opened  a  branch  in  Montreal. 

Winona,  Minn.— Certificate  Sale,— This  city  on  July  5, 
1900,  sold  to  local  investors  $7,400  4%  certificates  of  indebted- 
ness. These  certificates  are  part  of  an  issue  of  $20,000  in  an- 
ticipation of  special  assessments  made  for  thecoustrnctionof 
Sewer  System  No.  2  in  Sewer  District  No.  2.  The  remaining 
$12.6(0  will  be  issued  from  time  to  time  as  the  money  may  be 
needed.  The  certificates  are  in  denomination  of  $200,  dated 
Julv  5,  1900.     Principal  will  mature  July  5,  1901. 

Xenia,  Ohio.— Bond  Sale.— On  July  27  the  $30,000  4%  20- 
year  sewer  bonds  were  awarded  to  Farsm,  L'-ach  &  Co., 
Chicago,  at  101 '086— an  interest  basis  of  about  3-92j^.  Fol- 
lowing are  the  bids : 

Farson.  Leacb  &  Co..  Chic... $30,326  00  I  Lamprecht  Bros.  Co..  Cleve.. $30,160  00 

8  Kubna  Sons.  Cincinnati..  80,.il5o<i  I  P.  h.  Brlges  &  Co..  Cincln K0.105  50 

New  1st  Nat.  B'k.Columous  .  *0,8*6  75  I  N.  W  Barns  &  Co..  t  hie S0."26  00 

Denison,  Prior  &  Co..  Cleve. .  30.225  tO  |  W.  J.  Hayes  4  Sons,  Cleve. . .  30,607  60 

Securities  are  in  denomination  of  $500;  iatereit  will  be 
pavable  semi  annuallv. 

Yakima  Couuty  (  Wash.)  School  District  No.  51.— Bond 
Sale.— Od  Jaly  27  the  $1,500  10  year  bonds  were  awarded  to 
Wm.  D  Perkins  of  Seattle  at  103  66  for  6<  bonds.  The  fol- 
lowing bids,  all  for  6£  bonds,  were  received  for  the  securi- 
ties : 


Wm.  D.  Perkins,  Seattle $1.5S5 

H.  B.  Noble  , 1,636 

W.  E.  Bell.  Spokane 1,631 


R.  V.  Montague  A  Co $1,616 

Olney  &  Burkhard 1,510 


AH  bidders  off -red  to  furnish  blank  bonds  free  of  charge. 
For  description  of  bonds  see  Chronicle  July  21,  p.  151. 

Youngstowo,  Ohio.— Bond  Sale.— On  July  30  the  $1,400  5% 
grading  bonds  were  awarded  to  the  Firemen's  Pension  Fund 
at  103  and  the  $2  550  5%  se*er  bonds  to  the  Crognao.  B*nk  & 
Savings  Co.,  Fremont,  at  103-53.    Following  are  the  bids  : 

$1,400  $2,660 

Oradiim  Bonds.  Sewer  Bd$. 

Firemen's  Pension  Fund $i,44aoo  $2,63100 

Crogban  Bank  & -avines  Co.,  Fremont 1,435  00  2.M500 

R.  Mc<  urdy,  YouTigslown 1.427  70  t,r%33V 

Lamprecht  Bros  Co,,  Cleveland 1,40000  8,66600 

For  description  of  bonds  see  Chronicle  July  14,  p.  101. 


INVESTMENTS. 


The  Lamprecht  Bros.  Co., 

MUNICIPAL 

AND   OTHER    HIGH-GRADE 

BONDS. 

Cleveland,  Ohio,     -      197  Superior  Street. 

BASTBRN  BRANCH: 

New  York  City.         -        -        58  Broadway 

All  securities  having  a  Cleveland  market  bought 
and  sold. 

LAMPRECHT    BROTHERS    Sc     CO., 

Members  New  Y»rk  and  Chicago  Stock  Exchanges. 


Blodget,  Merritt  &  Co.> 

BANKERS 

16  Congress  Street,  Boston. 

15  Wall  Street,  Mew  York. 
STATE,  CITT  &  RAILROAD  BONIH 

A.R.Macfarlane&Co. 

BANKERS  AND  BROKERS, 

DULUTH,  MINN. 

[Menbers  American  Bankers'  Ass'n.J 

DEALERS    IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  aa  agents  for  non-resident  property  owners  and 
investors. 

T\  B.  POTTER, 

MUNICIPAL  and      oriKinc 
CORPORATION      oUNUb, 

172  Washington  Street, 
CHICAGO,         -       -  ILLS. 

LIST    ON    APPLICATION. 

MUNICIPAL  BONOS. 
E.   C.   STANWOOD  &  Co., 

BANKERS, 

121  Devonshire  Street- 
BOSTON. 


MISCELLANEOUS. 

London   and   Paris 
Exchange,  Ld  , 

Bankers  and  Exchange  A  gents. 

HEAD   OFFICE: 

24  Throgmorton  St.,  London,  E.  C. 

Business  undertaken  in  all  Securities 
quoted  on  the  London  and  Continental 
Exchanges. 

CORRESPONDENCE    RE    TERMS 
INVlThD. 


Charles   Whann  &  Co., 


DEALERS   IN 


MUNICIPAL  and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW  YORK. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171   la   salle   street, 

CHICAGO. 

James  N.  Brown  &  Co., 

Bankers,  62  Cedar  Street, 

DEALERS  IN 

HIGH-GRADE 

Investment  Bonds  and  Stocks 

UNLISTED    SECURITIES. 

WM.   FRANKLIN    HALL, 

Accountant, 

EX53  aStKeBStreitng'      BOSTON,  MASS 
Books  audited.    Examinations  and  investiga- 
tions conducted  with  the  utmost 
care  and  efficiency. 


^jynscELj-^ 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway. 

MUNICIPAL     BONDS 

Securities  Netting  from  S%  to  «£ 

ALWAYS  ON  HAND. 
Bend  for  our  Investment  Circular- 

DUKE  M.  FARSON.  Banker, 

Municipal  Bonds.  1 15  Dearborn  «ir««i 

{1HIOAR4. 

BANKS^ 

Canal    Bank, 

NEW     ORLEANS,    LA. 

(Successor  of  N.  O.  Canal  &  Banking  Co.* 

CAPITAL,  81.UUU.UU0. 

J.  C.  MORRIS,  President. 

EDWARD  TOBY,  Vice  President. 

EDGAR  NOTT,  Oasbier. 

Correspondents  —  National  Ciiy  Bank,  Nationai 
Bank  ol  Commerce,  New  Yerk  ;  Boatmen's  Bank,  St. 
Louis.  N.  W.  National  Bank.  Chicago ;  Merchant, 
National  Bank,  Boston. 

FIRST    NATIONAL    BANK 

OF    MILWAUKEE. 

CAPITAL,         ....        81,000,000 
SURPLUS  AND  PROFITS,     -       8300,000 

Transacts  a  General  Banking  and  Foreign  Exchange 

Business.    Collections  receive  Special  Attention. 

OFFICERS : 

F.  Q.  BlGBLOW,  Pres't.       F.  J.  Kip»,  Cashier. 

Wm.  Bigelow,  V.-Prest.  T.  E.  Camp,  Aes't  Caakier. 

San  Francisco. 
The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL. 

UNITED  STATES  DEPOSITARY. 

Capital,  81, 500,000  I  Surplus,  81.000,000 

S.  G.  Mt'RPHY,  President.  Jas.  K.  Lvnch.  OHsbieT. 
James  Mopfttt,  V.  Pres.  J.  K.  MoFPlTT.  AsslXaslu 

General  Banking  Business.     Accoucta  Solicited. 

Commercial  and  Travelers*  Credits  issued,  availa- 
ble In  all  parts  of  the  world. 
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CHICAGO. 


Schwartz,  Dupee  &  Co., 

Stocks,  Grain  and  Provisions, 

9  Board   of  Trade* 

CHICAGO. 

7  Mew  Street,       -       New  York. 


EDWIN  L.  LOBDELL, 

Stocks  and  Bonds, 
••The  Rookery,"       C  HIC  AGO,  ILL.. 

MEMBER  NEW  YORK  STOCK  EXCHANGE. 
CHICAGO    STOCK    EXCHANGE. 


CHICAGO. 


Bartlett,  Frazier  &  Co., 

STOCKS  AND  GRAIN. 


WESTERN  UNION  BUILDINQ, 
CHICAGO. 


PRIVATE   WIRES. 


A.  O.  Slaughter  &  Co., 

BANKERS    AND    BROKERS, 

115-117  LA  SALLE  STREET, 

CHICAGO,  ILL. 

Members    New   York    Stock  Exchange,   Chicago 
Stock  Exchange  and  Chicago  Board  of  Trade. 


CINCINNATI. 


W.    E.    Hutton  &  Co., 

CINCINNATI,  OHIO. 

DIAL    IN 

Barney  &  Smith  6%  Bonds, 
Columbus  By.  Co.  Stocks. 

AND  ALL  ISSUES 

Columbus  St.  By.  Bonds. 

Irwin,  Ballmann  &  Co., 

Brokers  and  Dealer*  In 

Cincinnati  Bonds  and  Stocks, 

37  East  Third  St.,  Cincinnati,  Ohio. 


Seasongood  &  Mayer, 

S.  W,  Corner  Third  and  Walnut  Streets, 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

High -Grade  City,  County,  Town  and  School  Bonds 
Issued  in  leading  prosperous  Stales  of  the  Union, 
especially  adapted  r<  r  safe  and  permanent  invest- 
ment ior  Estates  and  Trust  Funds. 


PACIFIC  COAST. 


Hinby  St.  Goab,  Edward  Pollixj 

Members  Stock  and  Bond  Exchange. 

Edward   Pollitz  &  Co., 

STOCK  AND  BOND  BROKERS, 

Hawaiian  Sugar  Stocks  a  Specialty 

403  California  Street, 
SAN     FRANCISCO.     CAL. 

Ladd  &  Til  ton, 

BANKERS, 

PORTLAND,   OREGON. 

ESTABLISHED  IN  1859. 
Transact    a    General     Banking    Businens. 

Collections  Given  Special  Attention. 


IfttrattctaX 


The    Investment    Company 
of  Philadelphia. 

310  Chestnut  St.,  Philadelphia. 

Pald-Up  Capital,        •      -       8800,000 

This  Company  undertakes  the  negotiation  and 
issue  of  loans  and  capital  of  Companies  on  the  New 
Fork  or  Philadelphia  Market  and  will  make  ad 
Tanceenpon  approved  Coiporate,  Personal  or  Ileal 
Estate  oecurlty. 

Under  Its  oharter  rights  it  will  act  as  Trustee 
Agent  or  Manager  for  the  control  of  corporation* 
or  for  the  construction  of  public  or  private  works. 


PITTSBURG. 


Henry    Sproul    &    Co., 

PITTSBURG,   PA. 

MEMBERS 
NEW  YOBK  ) 

PHILADELPHIA  /       Stock 

CHICAGO  f  Exchanges. 

PITTSBURG  ) 

AND 

CHICAGO  BOARD  OF  TRADE. 


N.   Holmes  &  Sons, 

BANKERS, 

PITTSBURG,   PA. 

CORRESPONDENTS : 

Bank  of  New  York,  N.  B.  A. 

First  National  Bank  of  Philadelphia. 

PITTSBURG,      PA 

ESTABLISHED   1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS, 

No.  209  FOURTH   AVENUE. 

Oldest  Pittsburg  Members  N.  Y.  Stock  Exchange. 


T.  Mellon  &  Sons'  Bank, 

PITTSBURG,    PA. 

UENERAL     BANKING,     COLLECTIONS, 
INVESTMENTS. 


ST.  LOUIS. 


Edwards  Whitakeb.      chaklbs  Hodoman. 

Whitaker   &  Hodgman, 

BOND  AND  STOCK  BROKERS, 

300  North  Fourth  Street, 
ST.    LOUTS. 


Richardson  &  Clark, 

BANKERS, 
25  Exchange  Street.  Providence,  R.  I. 

Transact  a  general  banking  business.  Bonds, 
Stocks  and  Local  Securities.  Commercial  Paper 
bought  and  sold  on  commission.  Private  wires  to 
New  York,  Boston  and  Philadelphia. 

A.  G.  Becker  &  Co., 

[INCORPORATED.] 

COMMERCIAL     PAPER, 
199  La  Salle  Street,  Chicago,  I1L 


PHILADELPHIA. 

Edward  B.  Smith  &  Co., 

BANKERS  AND  BROKERS, 
BOURSE  BUILDING. 

PHILADELPHIA. 

Members  Phila.  and  New   zone  stock  Exchanges. 

E.    W.    Clark    &    Co., 

BANKERS  AND  BROKERS. 

No.  139  South  Fourth  St., 

PHILADELPHIA. 

Transact  a  general  bankii  g  business.  Allow  In- 
terest on  deposits. 

Members  of  the  Philadelphia  and  New  York  Stock 
Exchanges,  and  connected  by  priv  te  wire  with  New 
York. 

W.  G.  Hopper,  h.  8  Hopper, 

Members  of  Philadelphia  Stock  Exchange. 

Wm.  G.  Hopper  6c  Co., 

STOCK  AND  BOND  BROKERS, 
28  Sonth  Third  Street,  Philadelphia. 

Investments  receive  onr  special  attention.  Infor- 
mation cheerfully  furnis'ied  regarding  present 
holdings  or  proposed  investments. 


John  H.  McQuillen  &Co. 

BANKERS  AND  BROKERS, 

104  SOUTH  FOURTH  STREET, 

PHILADELPHIA. 

Members  Philadelphia  Stock  Exchange- 


SOUTHERN. 


William  Wilson  &  Sons,  Established  1808. 
Wilson,  Colston  &  Co..  "  1967. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchange, 

BANKERS, 

216  East  Baltimore  S  reel,  Baltimore. 

Investment  and  Miscellaneous  Securities  a  spec- 
ialty, and  whole  issues  handled 

Exceptional  facilities  for  dealings  in  all  classes  of 
Southern  Bonds.  Loans  on  Collateral  Securities 
negotiated. 


Wyndham  Boiling, 

BANKER, 
RICHMOND,  TA. 

Southern  Securities, 
Virginia-Carolina  Chemical  Co.  Stock. 

REFERENCE— Mechanics'    Natunal    Bank,    New 
York. 


Davenport   &  Co., 

BANKERS    AND    BROKERS, 
RICHMOND,  VIRGINIA. 

KSTABLISHBD   1860. 

Correspondence  solicited  and  information  tar- 
nished about  Southern  Si  ate.  Municipal  and  Rail- 
road Investment  Securities. 

Reference— Bank  of  New  York.  N.  B.  A. 


Mottu,  de  Witt  &  Co., 

Bankers  and  Brokers, 

NORFOLK,   VA. 

SOUTHERN    INVESTMENTS. 

John   W.    Dickey, 

BROKER, 

AUGUSTA,  GA. 
SOUTHERN  SECURITIES. 

Greater  Seaboard  Securities 

DKALT  IN  BY 

GEO.  N.  MACKENZIE  &  CO., 

BANKERS  AND  BHOKEttS, 
300   Water   St.,    Baltimore,     Md. 


pnanrjal 


nmmerfia 


Quotation  Supplement  (Monw.iy)     SfreeLRailwaij5uppIement  (tanhmatf 
Investors  Supplement  (Quarterly)     State  and  City  Supplement  (^w^ 

[Entered  according  to  Act  of  Congress,  In  the  year  1900,  by  the  William  B.  Dana  Company,  In  the  office  of  the  Librarian  of  Congress.] 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  August  11,  have 
been  $1,299,940,556,  against  $1,386,838,243  last  week  and 
$1,481,014,277  the  corresponding  week  of  last  year. 


CLEARINGS. 
Returns  by  Telegraph. 

New  York 

Boston. 

Philadelphia 

Baltimore 

Chicago 

St.  Loui s 

New  Orleans 

8even  cities,  6  days 

Other  cities,  6  days 

Total  all  cities,  6  days 

All  cities,  1  day 

Total  all  cities  for  week.. 


Week  Ending  August  11. 


1900. 


$556,373,485 
81,231,410 
58,905.791 
14.266,978 
98.859,378 
25.317,816 
5,500.000 


$839,953,633 
191,011,237 


$1,030,968,070 
208,972,486 


$1,339  910  556 


1899 


$785,388,923 
98,610,425 
67,852,766 
14  387,689 
97,394,575 
26,631,935 
4,800,889 


P.  Cent 


$1,045,070,197 
180,271,468 

$1,225,341,660 
255,672,617 


$1,481,014,277 


-24-3 

-1T5 

-18-2 

-0-9 

+10 

-49 

+14-6 

-19  6 
+59 


-15-9 
-18  3 


-16-3 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated, as  we  go  to  press  Friday  night. 
We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  August  4.  and  the  results  for  the  cor- 
'  responding  week  in  1899,  1898  and  1897  are  also  given.  In 
'  comparison  with  the  preceding  week  there  is  an  increase 
in  the  aggregate  exchanges  of  seventy  million  dollars, 
the  gain  at  New  York  being  twenty-nine  millions. 
Contrasted  with  the  week  of  1899  the  total  for  the 
whole  country  shows  a  decline  of  15*0  per  cent.  Com- 
pared with  the  iveek  of  1898  the  current  returns  record 
a  gain  of  282  per  cent,  and  the  excess  over  1897  is  17*2 
per  cent.  Outside  of  New  York  the  increase  over  1899  is  0-6 
percent.  The  excess  over  1898  reaches  38*5  per  cent,  and 
making  comparison  with  1897  the  gain  is  seen  to  be  29*6  p.  c. 


Clearings  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Syracuse 

Scranton 

Wilmington 

Bingham  ton 

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Pall  River 

Lowell 

New  Bedford 

Total  New  Eng.. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee. 

Columbus 

Indianapolis 

Peoria 

Toledo 

Orand  Rapids 

Dayton  

Evansvllle 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111... 

Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport- 

Sioux  City 

Topeka 

Wichita 

Fremont 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Rock 

Chattanooga 

Jacksonville 

Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada 


Wetk  ending  August  4. 


1900. 


782,061.789 

88.447,837 

31,516,335 

19,641,220 

5,057,317 

2,405.355 

2,570,666 

2,079,889 

1,038,603 

1,243,263 

980,664 

172,900 


1899. 


935,510,349 

109,900,232 

5,539,100 

2,352,229 

1,315,003 

1,800,717 

1,113,627 

1,019,607 

666,851 

498,840 

3?6,266 


124,069,975 

125,794,693 

13,944,200 

8,827,370 

11,068,994 

5,710,400 

4,964,700 

3,080,651 

1,774,291 

2,401,674 

1,095,276 

1.027.998 

648,e46 

217,502 

450,645 

507,203 

460,000 

320,000 

Publication 

221.568 

266,415 

271,176 
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THE  FINANCIAL  SITUATION. 
An  event  of  the  week  has  been  Mr.  Bryan's  speech 
at  Indianapolis  on  being  officially  notified  of  his 
nomination.  His  remarks  were  chiefly  noteworthy 
for  what  he  omitted  to  speak  about  rather  than  for 
what  he  did  say.  It  was  of  course  impossible  for 
him  to  utter  anything  new  about  what  he  calls  Im- 
perialism, to  which  subject  he  confined  himself;  all 
sides  of  that  subject  have  been  so  thoroughly  dis 
cussed  that  his  address,  as  a  whole,  seems  quite 
labored  and  tame.  We  are  sorry— not  for  our- 
selves but  for  him — that  he  should  not  have 
given  the  public  even  a  hint  of  what  he  pro- 
posed to  do  about  silver.  He  knows  that  every 
one  who  hears  the  name  of  Bryan  in  connection 
with  the  Presidency  immediately  thinks  of  free  silver 
coinage  on  the  16-to-l  basis.  Yet  all  he  tells  an  ex- 
pectant public  is  that  if  elected,  as  soon  as  inaugurated 
he  will  call  an  extra  session  of  Congress  to  declare  the 
Nation's  policy  as  tc— what?  The  Philippine  Islands  ! 
Keeping  wholly  in  the  dark  his  silver  policy  by  omit 
ting  to  utter  one  single  word  on  the  subject.  We  say 
we  are  sorry,  and  we  are  so  because  such  a  performance 
does  not  comport  with  the  reputation  he  has  held  of 
being  a  frank,  honest  man — holding  queer  views  to  be 
sure,  but  having  none  of  the  quirks  of  a  pettifogger 
or  the  misleading  ways  of  a  trimmer. 


The  most  prominent  transaction  this  week  has  been 
the  prompt  closing  on  Tuesday,  within  half  an  hour 
of  their  opening,  of   the  subscriptions,  both  at  the 
Bank  of  England  and  at  the  banking  offices  in  this 
country  of  J.   P.   Morgan  &  Co.,  Baring,  Magoun  & 
Co.,  Kidder,  Peabody  &  Co.  and  Drexel  &  Co.,  for  the 
£10,000,000  3  per  cent  three-year  British  Exchequer 
bonds.     It  is  noteworthy  that   the   subscriptions  to 
these  bonds  by  Americans  were  about  $55,000,000, 
or    in    excess    of    the    whole    issue,   and    that    re- 
quests   for    nearly    this   amount    were   received    on 
Monday ;    belated    applications,   received  after  the 
closing  of  the  subscriptions,   would,  if  added,  have 
greatly  increased  the  aggregate  sum.     On  Wednesday 
it  was  announced  that  $28,000,000  of  the  bonds  had 
been  awarded  to  American  subscribers  by  the  advice 
of  the  Bank  of  England  to  the  Chancellor  of  the  Ex 
chequer,   thus  accepting  the  offer  made  to  the  Chan- 
cellor by  .J.  S.  Morgan  &  Co.  and  the  Barings  early 
last   week.      The   Bank  pointed  out  that  this  was  an 
easy  and  a  natural  way  to  bring  gold  into  England  and 
save    exports    to    the    United    States    in    October. 
Otherwise     the     Bank     rate    might    have    to    be 
raised  to  5     or  6  per  cent  and   extraordinary   meas- 
ures be  taken  to  increase  the  gold  reserve.    Among  the 
largest  subscribers  to  the  loan   were  insurance   com 
panies  and  other  institutions  who   sought   the  bonds 
for  investment.     A  three- year  3  per  cent  bond  at  98 
would  yield  about  3*70  per  cent.     The  transaction  was 
advantageous  to  the  British  Government  not  only  for 
the     reasons     above     noted,     but     also    because    it 
placed   a  large  amount   of    gold    at    its  immediate 
disposal  through  agreement  with  the  Morgans  and  the 
Barings,   the  joint   takers.     At  the   same  time  the 
Bank  of  England,  with  a  view  to  encourage  the  move- 
ment of  gold  hence  to  London,  concurrently  with  the 
acceptance  of  the  American  subscriptions  offered  to 
make  advances  on  gold  at  3  per  cent  interest  while  it 
was  in  transit.     In  response  to  this  offer,  and  also  be- 
cause of  the  above-noted  agree  ment,  gold  began  on 


Wednesday  to  move  hence  to  London,  $3,211,328  14 
going  forward  on  that  day;  on  Thursday  there  was  an 
export  of  $2,103.09115  to  Paris;  Friday  there  were  with- 
drawals for  shipment  to  London  to-day  of  $3,325,099  45, 
making  total  exports  for  the  week  $8,639,518  74. 


The  present  era  of  prosperity  in  the  railroad  indus- 
try is  distinguished  for  nothing  so  much  as  for  the 
conservatism  displayed  in  the  matter  of  the  distribu- 
tion of  dividends.  There  have  been  many  cases  of 
new  or  enlarged  dividends,  but  the  action  in  practi- 
cally every  cas8has  been  marked  by  great  moderation, 
only  a  very  small  portion  of  the  increased  profits 
actually  available  being  used  for  this  purpose.  As  a 
result,  our  leading  railroad  properties  are  being  raised 
to  a  position  of  strength,  security  and  efficiency, 
where  they  will  be  better  prepared  to  pass  through 
a  period  of  adversity,  should  it  unfortunately 
come,  than  at  any  previous  period  in  the 
country's  history.  In  another  article  we  review 
the  annual  report  of  the  Chicago  &  North  Western 
Railway  Company,  and  show  that  while  of  the  en- 
larged profits  only  $391,124  was  paid  out  in  extra 
dividends  no  less  than  $4,542,041  was  appropriated 
for  the  acquisition  of  new  equipment,  second  track, 
sidings,  buildings  and  real  estate.  The  Reading 
Company,  in  its  action  this  week  on  the  divi- 
dend on  the  1st  preferred  stock,  also  gives 
evidence  of  the  same  policy.  Dividends  on  this 
stock  were  begun  last  March,  a  semi-annual  pay- 
ment of  1£  per  cent  being  then  made.  Some 
parties  had  looked  for  2  per  cent  in  September, 
but  the  managers  have  decided  to  continue  payment 
at  the  old  rate,  thus  placing  the  stock  on  a  3  per  cent 
basis,  instead  of  the  full  4  per  cent.  The  action  is 
generally  commended  as  in  line  with  the  policy,  so 
widely  being  adopted  by  other  important  systems,  of 
reserving  a  portion  of  profits  to  put  back  into  the 
property.  The  Reading  figures  for  the  full  fiscal  year 
to  June  30  1900  are  not  yet  available,  but  the 
monthly  returns  show  that  for  the  eleven  months  to 
May  31  the  surplus  above  charges  had  increased 
$1,050,723,  as  compared  with  the  corresponding  eleven 
months  of  the  previous  fiscal  year. 

Another  illustration  of  the  prevailing  disposition  in 
the  particular  mentioned,  is  furnished  in  the  step 
contemplated  by  the  new  managers  of  the  Iowa  Central. 
This  road,  as  the  reader  knows,  is  now  controlled  by 
the  same  interests  as  the  Minneapolis  &  St.  Louis.  The 
Iowa  Central  has  latterly  been  paying  3  per  cent  divi- 
dends on  its  preferred  shares.  It  is  understood  it  has 
now  been  decided  to  discontinue  dividends  and  to 
apply  the  money  to  the  purchase  of  new  equipment. 
Action  is  to  be  taken  next  Monday.  It  is  stated  that  at 
present  the  company  is  paying  mileage  on  many  cars 
and  is  borrowing  locomotives;  that  if  new  rolling  stock 
acquired  were  charged  to  maintenance  of  equipment 
the  preferred  dividend  would  not  be  fully  earned,  and 
that,  it  is  thought,  the  best  way  to  make  dividends 
permanent  is  not  to  undertake  to  pay  them  until  the 
road  is  in  first-class,  up-to-date  condition. 

The  dividends  declared  the  present  week  on  the 
preferred  stock  of  the  Kansas  City  Fort  Scott  & 
Memphis  Railroad  and  on  the  income  bonds  of  the 
Kansas  City  Memphis  &  Birmingham  also  belong  in 
much  the  same  category.  In  these  inslances  the  bal- 
ances remaining  are  of  course  not  so  striking,  the 
roads  being  comparatively  small  ones.  It  is  worth 
noting,  though,  how   gradual  the  increase  in  these 
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dividends  has  been,  the  rate  being  enlarged  only 
slowly  as  growth  of  revenues  warranted  the  step. 
Thus  while  the  Memphis  &  Birmingham  incomes  are 
to  receive  5  per  cent  in  September,  being  the  full 
amount  to  which  they  are  entitled,  in  1899  these 
same  bonds  received  only  3  per  cent,  in  1898  only  2£ 
per  cent  and  in  1897  but  2  per  cent.  In  the  case  of 
the  Kansas  City  Fort  Scott  &  Memphis  dividends  on 
the  preferred  shares  were  suspended  from  1893  up  to 
February  last,  when  5  per  cent  was  paid  out  of  the 
earnings  of  the  calendar  year  1899.  Now  a  dividend 
of  4  per  cent  is  made  payable  "from  the  net  earnings 
of  the  first  six  months  of  the  calendar  year  1900/' 
The  report  for  the  twelve  months  ending  June  30 
shows  that  $100,000  was  appropriated  out  of  earnings 
for  improvements. 

The  report  of  the  Agricultural  Bureau  at  Washing- 
ton on  the  condition  of  the  country's  crops  on  the  1st 
of  August  is  somewhat  of  a  disappointment  in  failing 
to  show  the  decided  improvement  expected  over  the 
previous  month  as  the  result  of  the  better  weather 
experienced  daring  July.  In  this  it  is  quite 
at  variance  with  the  tenor  of  private  advices 
regarding  the  effects  of  the  change.  In  the 
case  of  both  spring  wheat  and  cotton  very  much 
higher  averages  than  the  previous  month  were  looked 
for.  The  Bureau  makes  only  very  slight  differences 
in  favor  of  either  for  August,  reporting  spring  wheat 
56-4,  against  55*2,  and  cotton  76 '0,  against  75 -8. 
As  concerns  cotton  there  is,  of  course,  still  time  for 
improvement,  but  in  the  case  of  spring  wheat  the 
damage  done  can  not  be  repaired,  as  the  crop  is  now 
in  process  of  being  harvested.  Outside  of  spring 
wheat  the  figures  show  nothing  discouraging  in  the 
situation.  The  winter-wheat  yield  the  present  year, 
as  we  have  so  frequently  pointed  out  in  these 
columns,  has  been  very  much  heavier  than 
last  year,  the  harvest  in  Kansas  and  the 
Southwest  being  of  phenomenal  extent  and  the 
increase  here  will  go  a  great  way  towards  offset 
ting  the  shortage  in  spring  wheat,  so  that  the  total 
wheat  crop  is  certain  to  be  a  good  average. 

The  most  important  grain  crop  of  all  is  corn.  Here 
there  is  as  yet  no  cause  for  uneasiness.  Very  natur- 
ally much  will  depend  upon  the  weather  the  present 
month.  If  the  situation  in  that  particular  should  be 
adverse,  propects  might  be  seriously  impaired.  Thus 
far,  however,  the  promise  remains  good.  The 
Bureau  makes  the  average  for  this  crop  2 
points  lower  than  for  July  1;  but  even  at  that 
figure  the  condition  continues  high,  being 
87*5,  which  compares  with  89-9  in  August 
of  last  year,  but  with  87#0  and  84-2,  respectively, 
in  1898  and  1897.  The  deterioration  has  been  mainly 
in  Kansas,  where  there  has  been  a  drop  from  93  to 
71.  In  the  Middle  Western  States  the  averages  are 
very  high— Illinois  96,  and  Indiana  and  Ohio  both 
98.  In  Missouri  the  condition  is  99;  in  Iowa,  105. 
.  We  give  the  averages  in  detail  for  the  different 
States  in  comparison  with  the  previous  month  and 
with  previous  years  on  page  301.  The  oats  crop  is 
also  certain  to  be  large,  the  average  of  condition  for 
the  whole  country  being  reported  85*0,  against  90*8 
last  year  and  84-2  in  1898. 


There  has  been  no  change  this  week  in  the  official 
rate  of  discount  by  any  of  the  European  banks.  The 
Bank  of  Bengal  at  Calcutta  has,  however,  advanced 


its  minimum  rate  of  discount  from  3  to  4  per  cent. 
The  statement  of  the  New  York  Associated  Banks  last 
week  showed  an  increase  of  $3,269,100  in  cash,  of 
which  $2,188,900  consisted  of  specie  and  $1,080,200  in 
legal  tenders.  The  loans  were  increased  $2,596,200 
and  the  deposits  were  augmented  $6,640,800,  while 
the  surplus  reserve  rose  $1,608,900,  to  $39,144,875,  or 
within  $1,726,400  of  the  highest  of  the  year.  The 
specie  and  legal  tenders  are  now  at  the  maximum  of 
the  year,  while  the  deposits  are  within  $1,287,700  of 
the  highest.  The  applications  for  the  exchange  of 
fundable  bonds  for  the  new  2  per  cents  amounted  at 
the  close  of  business  on  Thursday  to  $325,592,750. 
The  Canadian  Bank  of  Commerce  has  this  week  re- 
ceived $450,000,  the  proceeds  of  Klondike  gold  de- 
posited for  their  account  at  Seattle  and  at  San  Fran- 
cisco, and  the  Bank  of  British  North  America  has  re- 
ceived $200,000  from  this  source.  In  addition  to 
these  movements  from  the  Pacific  Coast  the  Sub- 
Treasury  has  cashed  $2,700,000,  representing  the  pro- 
ceeds of  the  gold  which  recently  arrived  at  San  Fran  ■ 
cisco  from  Sydney,  N.  S.  W. 


Money  on  call,  representing  bankers'  balances,  was 
not  in  the  least  disturbed  this  week  by  the  current 
and  the  prospective  exports  of  gold  to  Europe.  Until 
Thursday  loans  were  uniformly  made  at  1£  VeT  cen^ 
and  at  1^  per  cent.  On  the  above-named  day  and  on 
Friday  the  transactions  were  at  1£  per  cent  and  at  1 
per  cent.  The  average  for  the  week  has  been  a  frac- 
tion over  1^  per  cent.  Banks  and  trust  companies 
generally  maintain  \\  per  cent  as  the  minimum. 
There  is  a  fair  demand  for  time  money,  though  almost 
wholly  for  long  dates,  and  some  of  the  down-town 
banks  have  loaned  at  4  per  cent  for  four  months. 
Quotations  are  3  per  cent  for  sixty  days,  3£  per  cent 
for  ninety  days,  4  per  cent  for  four  and  4@4£  percent 
for  five  to  six  months  on  good  mixed  Stock  Exchange 
collateral.  The  movement  in  commercial  paper  is 
quite  slow,  although  some  business  is  daily  reported 
by  dealers.  It  is,  however,  chiefly  with  out  of-town 
near-by  institutions.  The  supply  is  moderate  and  rates 
are  firm  at  4@4£  per  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable,  4£@5  per  cent  for  prime  and  5£@6  per 
cent  for  good  four  to  six  months  single  names. 


The  successes  which  were  reported  last  week  in 
South  Africa  were  this  week  followed  by  an  unimport- 
ant reverse,  the  British  garrison  of  Elands  River, 
consisting  of  about  three  hundred  bushmen  and 
Ehodesians,  having  been  captured  by  the  Boers.  A 
conspiracy  to  capture  Gen.  Roberts  at  Pretoria  is 
reported  to  have  been  discovered.  The  allied  army 
in  China  on  Sunday  engaged  a  superior  force  of 
Chinese  at  Peitsang  and  after  a  severe  battle,  attended 
with  a  loss  of  1,200  of  the  Allies,  the  Chinese  were 
defeated,  and  retreated.  On  Monday,  Yangtsun,  at 
the  junction  of  the  Pei-Ho  and  the  railroad  leading 
to  Pekin,  was  captured  by  the  Allies.  Apparently 
the  legations  at  Pekin  are  still  safe,  though  the  of- 
fensive demonstrations  by  the  Chinese  Imperial  troops 
continue.  This  has  caused  the  presentation  of  a  de- 
mand by  the  American  Government  that  the  firing  on 
the  legations  shall  cease  and  that  the  Imperial  Govern- 
ment shall  co-operate  with  the  relieving  column. 
The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
4£  per  cent.    The  open  market  rate  at  Paris  is  2f  per 
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cent  and  at  Berlin  and  Frankfort  it  is  4^@4f  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  lost  £604,545  bullion  during  the  week  and 
held  £30,428,905  at  the  close  of  the  week.  Our  corre- 
spondent further  advises  us  that  the  loss  was  due  to  the 
export  of  £25,000  to  South  America  and  to  shipments 
to  the  interior  of  Great  Britain  of  £764,000  net,  and  im- 
ports of  £184,000,  of  which  £128,000  were  bought  in 
the  open  market  and  £56,000  were  from  Australia. 


The  announcement  of  the  British  Exchequer  loan 
and  the  expectation  that  the  subscriptions  therefor  in 
this  city  would  cause  a  sharp  demand  for  remittance 
very  decidedly  influenced  the  foreign  exchange  mar- 
ket on  Saturday  and  the  tone  was  quite  strong  on 
Monday,  so  continuing  on  the  following  day.  Then, 
however,  the  offerings  of  bills  drawn  against  exports 
of  gold  to  London  and  the  satisfaction  through  these 
exports  of  the  urgent  demand  for  remittance  brought 
about  a  recession  in  rates  for  sight  sterling  and  the 
tone  was  easier  on  Wednesday,  though  it  grew  steady 
to  firm  on  Thursday,  and  was  easy  again  on  Friday. 
There  was  a  slight  increase  in  offerings  of  commercial 
bills  after  the  middle  of  the  week,  chiefly  drawn 
against  grain  from  the  Southwest,  and  there  were 
likewise  some  provision  bills,  but  none  against  cotton. 
These  commercial  bills  were,  however,  promptly 
absorbed.  Influenced,  as  above  noted,  by  the 
subscriptions  to  the  British  Exchequer  loan,  which 
caused  the  prompt  remittance  of  gold  in  payment  of 
the  5  per  cent  instalment  thereon,  and  influenced  also 
by  the  inducement  offered  by  the  Bank  of  England 
of  interest  on  the  consignments  while  in  transit,  there 
was  an  export  of  $3,211,328  14  in  gold  bars  to  London 
by  the  steamer  sailing  on  Wednesday,  $2,706,799  69 
being  shipped  by  Baring,  Magoun  &  Co.  and  $504,- 
528  45  by  Heidelbach,  Ickelheimer  &  Co.  On  the  fol- 
lowing day  there  was  an  export  of  $2,103,091  15  gold 
bars  to  Paris,  Heidelbach,  Ickelheimer  &  Co.  for- 
warding $501,582  58,  Lazard  Freres  $1,001,907  63  and 
Ladenburg,  Thalmann  &  Co.  $599,600  94.  On  Thurs- 
day an  advance  by  the  Bank  of  England  in  the  price 
of  American  Eagles  to  76  shillings  5  pence  per  ounce 
and  of  gold  bars  to  77  shillings  10  pence  per  ounce  in- 
duced Brown  Bros.  &  Co.  to  arrange  for  the  shipment 
to  London  of  $500,000  gold  coin  by  the  steamer  sail- 
ing to-day  (Saturday),  and  it  was  then  announced 
that  Heidelbach,  Ickelheimer  &  Co.  would  also  make 
a  shipment  of  $532,981  77  and  the  City  Bank  $1,033,- 
850  32  gold  bars  to  London  on  that  day.  On  Friday 
the  City  Bank  increased  its  withdrawal  by  $506,615  33 
and  Muller,  Schall  &  Co.  withdrew  $751,652  03,  mak- 
ing the  shipment  to  London  to-day  (Saturday)  $3,325,- 
099  45.  The  amount  of  gold  exported  for  the  week 
was  $8,139,518  74  in  gold  bars  and  $500,000  in  gold 
coin,  making  a  total  of  $8,639,518  74.  Gold  received 
at  the  Custom  House  during  the  week,  $16,566.  The 
Assay  Office  paid  $883,057  67  for  domestic  bullion. 


Nominal  rates  for  exchange  have  been  4  85  to  4  85^ 
for  sixty  day  and  4  89  for  sight  during  the  greater 
part  of  the  week.  Rates  for  actual  business  opened 
on  Monday  at  an  advance  of  one- quarter  of  a  cent 
all  around  compared  with  those  at  the  close  on  Fri- 
day of  last  week,  at  4  84|@4  84^  for  long,  4  88£@ 
4  88£  for  short  and  4  88|@4  89  for  cables,  and  on  Sat- 
urday some  bankers  quoted  the  above  rates  for  sight 
and  for  cables.  The  tone  was  strong  and  it  so  con- 
tinued on  the  following  day.     On  Wednesday,  how- 


ever, the  market  grew  easier  for  sight,  in  which  there 
was  a  reduction  for  actual  business  of  one- quarter  of 
a  cent,  to  4  88@4  88£.  On  Thursday  the  tone  be- 
came generally  firmer  again,  though  the  market  was 
not  quotably  higher.  On  Friday  the  tone  was  easier 
at  a  reduction  of  one- quarter  of  a  cent  all  around. 
The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers : 


Brown  Bros 

Baring, 

Magoun  &  Co.. 
Bank  British 

No.  America,., 

Bank  of 
Montreal. 

Canadian  Bank 
of  Oommeroe. . 

Heidelbach,  lok 
alhelmer  X  Co, 

Lai ard  Freres.., 

Merchants'  Bk. 
of  Canada 


<  60  days 
\  Sight.. . 

(60  days 
\  Sight... 

(60  days 
}  Sight... 

(  60  days 
1  Sight-. 

}  60  days 
\  Sight... 

(60  days 
I  Sight.. . 
(60  days, 
I  Sight,.. 

( 60  days 
?  Sight... 


FBI.. 
Aug.  3. 

MOK., 

Aug.  6. 

tubs.. 
Aug.  7. 

Wm>.. 

Aug.  8. 

Thttb., 
Aug.  9. 

4  84* 
4  88* 

85 
89 

86 

89 

85 
89 

86 
89 

4  85 

488* 

86* 
89 

89 

85* 
89 

85* 
89 

485 

4  88* 

85 
89 

80 
89 

85 
89 

86 
89 

486 

4  88* 

85 
88* 

85 
89 

85 
89 

85 
89 

4  84* 
488 

85 
88* 

85 
89 

85 
89 

80 
89 

485 

488* 

86 
89 

80 
89 

85 
89 

86 
89 

485 

4  88* 

86 
89 

85 
89 

85 
89 

86 
89 

485 

488 

86 
88* 

85 
89 

85 
89 

85 
89 

FBI.. 

Aug.  10. 

86 
69 

85* 
89 

85 
89 

85 
89 

85 
89 

80 
89 

85 
89 

86 


The  market  closed  easy  on  Friday,  with  rates  for 

actual  business  4  84@4  84£  for  long,  4  87f  @4  88  for 

short  and  4  88^  @4  88|  for  cables.      Commercial  on 

banks  4  83|@4  83f  and  documents  for  payment  4  83 

@4  84 ^.    Cotton  for  payment  4  83  @ 4  834, ,  cotton  for 

acceptance  4  83^@4  83|  and  grain  for  payment  4  84 
@4  84£.  

The   following   gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Week  Ending  August  10, 1900. 


Currency. 
Sold 


Total  gold  and  legal  tenders. 


Received  by 
N.  T.  Bank*. 

Shipped  by 
N.  T.  Banks. 

$4,922,000 
1.147,000 

$3,767,000 
831,000 

J6.069.000 

$4,688,000 

Net  Interior 
Movement. 

Gain.  11,165.000 
Gain.       316.000 

Gain,  tl.481,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  Ending  August  10, 1900. 

B  inks  interior  movement,  as  above 
Sab-Treas.  oper.  and  gold  exports.. 


Total  gold  and  legal  tenders. 


Into 
Bank*. 

Out  of 
Banki. 

$6,069,000 
26,300,000 

$4,589,000 
31.400,000 

$32,369,000 

$36,938,000 

Net  Change  in 
Bank  Molding*. 

Gain.  $1,481,0  0 
Loss.    5,100,000 

Loss.  $8,619,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


Sngland 

'ranee 

Germany 

Russia 

A.US.  Hung'y. 

Spain 

Italy 

Netherlands.. 
N  at.Belg  m . . . 

fot-tnls  week 
Tot.  prev.  w'k 


August  9,  1900. 


Gold. 


* 
80,428,905 
89,289,268 
28,389,000 
79,435,000 
87,728,000 
13,689,000 
15,463,000 
4,870.000 
9,940,000 


302.232,173 
302,295.669 


Silver. 


45,503,609 
14,625,000 
7,612,000 
9,885,000 
16,823,000 
1,631,000 
5,902,000 
1,470,000 


103451609 
103390907 


Total 


X 

30.428.906 
134,792,877 
43,014,000 
87,047,000 
47,613,000 
30,512,000 
17,094,000 
10,772,000 
4,410,000 


August  10, 1899. 


Gold. 


J 
83,517,899 
76,904,788 
27,417,000 
96,420,000 
30,478,000 
12,960,000 
15,683,000 
2,748.000 
8,065,000 


405.683,782  298,038,e87 
406,586,573  296.803,975 


Silver. 


48,063,835 

14,123,000 

5,448,000 

10,609,000 

13,589,000 

1,766,000 

6,052,000 

1,538,000 


Total. 


X 

33.517,899 

124,968,623 

41,540,000 

100,863,000 

41,087,000 

26,629,000 

17,299.000 

8,785,008 

4.598,000 


101158835  399,197,623 
101445792  398.249,767 


POPULARITY  OF  THE  BRITISH  WAR  LOAN 
—REASONS  FOR  IT. 

While  the  home  security  market  has  been  especially 
sluggish  even  for  this  dullest  of  dull  seasons,  it  seems 
that  there  is  plenty  of  money  here  for  investment  in 
foreign  securities.  We  announced  in  our  "Financial 
Situation"  last  week  that  the  Bank  of  England 
would  on  August  7  receive  applications  for  £10,000,000 
3  per  cent  Exchequer  bonds,  repayable  at  par  August 
7  1903,  and  that  J.  P.  Morgan  &  Co.  and  Baring, 
Magoun  &  Co.  of  New  York,  Drexel  &  Co.  of  Phila- 
delphia, and  Kidder,  Peabody  &  Co.  of  Boston,  were 
authorized  to  receive  and  forward  applications  for 
allotments  of  these  bonds.  It  now  appears,  from 
a  statement  of  Sir  Michael  Hicks- Beach,  Chancellor 
of  the  Exchequer,  made  in  the  House  of   Commons 
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August  7,  that  he  "had  received  an  offer  from  an 
Anglo  American  house  to  place  half  the  issue  in 
America"  and  that  "this  part  of  the  issue  was  already 
taken"  before  subscriptions  were  opened  in  London. 
The  announcement  has  been  since  made  that  the 
American  subscribers  will  get  a  little  more  than 
$28,000,000  of  the  bonds.  It  is  also  reported  here 
that  the  bids  in  the  United  States  exceeded  $55,- 
000,000,  or  considerably  more  than  the  full  amount  of 
the  loan. 

The  question  has  been  raised — why  was  so  much 
eagerness  shown  to  procure  these  bonds  ?  According 
to  our  view  the  more  natural  question  is — why  was 
not  greater  rather  than  less  rivalry  apparent  ?  We 
should  not  have  been  at  all  surprised  had  the  bids 
amounted  to  several  times  what  they  did.  The  bonds 
offered  were  particularly  attractive  to-day  to  an  Amer- 
ican having  savings  to  invest.  This  is  true  for  several 
reasons.  Most  important  of  all  is  the  fact  that 
they  have  not  a  suggestion  of  anything  allied 
to  Bryanism  associated  with  them  and  never  can 
have.  On  the  other  hand,  all  United  States 
bonds,  if  the  silver  advocates  could  have  their 
way,  would  be  paid  in  silver.  That  is  the  spirit 
which  would  control  the  silver  party's  administration 
and  would  be  carried  out  by  it  so  far  as  it  had  or 
could  acquire  the  semblance  of  authority  for  action. 
Even  the  election  of  Bryan  carries  with  it  the  pre- 
sumption of  a  shock  to  credit  which  would  quickly 
empty  our  treasury  of  every  dollar  of  its  gold,  and 
would  also  deplete  our  banks  in  like  manner  if  they 
did  not  suspend  gold  payments.  Another  reason  for 
the  popularity  of  the  Exchequer  bonds  was  that 
being  short,  they  exactly  filled  a  demand  just  at 
the  moment  active.  That  is  to  say,  they  were 
in  all  respects  well  fitted  to  take  the  buyer's  money 
safely  over  the  uncertainties  our  battle  with  silver 
raises;  moreover,  while  doing  that  they  enabled  him 
to  get  nearly  3f  per  cent  for  his  money  on  a  perfect 
security,  as  good  as  the  world  offers;  while  even  3  per 
cent  is  hard  to  secure  at  this  crisis  in  our  affairs. 
Finally,  Great  Britain's  condition,  because  of  its  ne- 
cessities, present  and  future,  growing  out  of  the  South 
African  war  and  the  possibilities  of  the  disturbance  in 
China  and  the  situation  of  the  gold  reserve  in  Europe, 
has  put  its  bonds  abnormally  low,  and  therefore  the 
offer  was  unusually  attractive. 

The  fact  last  mentioned  is  not  by  any  means  to  be 
construed  into  a  belief  that  the  American  buyer  will 
sell  his  holdings  if  the  price  of  these  Exchequer  bonds 
rises.  AVe  see  some  such  suggestion  reported  by 
cable  to  have  been  made  by  London  newspaper 
writers  in  criticising  the  English  Government  for  al- 
lotting so  large  a  portion  of  the  loan  to  the  United 
States.  Our  idea  is  that  this  feature  of  Americans  buy- 
ing British  bonds  is  a  permanent  feature  sure  to  de- 
velop. It  is  one  of  those  clever  forecasts  of  the  security 
situation  which  the  banker  who  in  March  of  this  year 
represented  the  Bank  of  England  in  the  United  States 
and  forwarded  applications  for  allotments  of  a 
British  loan  offered  at  that  time  has  been  noted  for 
in  his  business  life.  The  continuing  strength  of  the 
movement  lies,  however,  in  the  fact  that  for  well-known 
reasons  United  States  bonds  are  no  longer  of  use  to 
the  general  investing  classes  in  this  country.  Being 
quite  limited  in  amount  and  enjoying  currency, 
trustee  and  other  privileges,  our  Government  securi- 
ties hold  in  the  market  an  unnaturally  high  value, 
which  makes  the  income  they  net  the  holder  almost 


nominal.  Under  such  circumstances,  why  should 
not  this  movement  materially  grow  ?  Probably  the 
financial  vagaries  now  so  prominent  and  prevalent  in 
the  United  States  will  not  again  present  a  reason 
for  or  stimulate  the  making  of  purchases.  We  look 
for  such  a  positive  defeat  in  November  of  Mr.  Bryan 
as  to  discourage  for  at  least  a  good  many  years  any 
political  party  repeating  his  experiment.  But  our 
people  having  once  become  familiarized  with  this 
foreign  class  of  securities  will,  it  would  seem,  find 
abundant  reason  for  holding  them  in  increasing 
favor.  No  bond  can  be  safer  than  the  Government 
issues  of  Great  Britain  and  Germany.  The  former 
is  likely  to  be  the  more  widely  adopted  for  obvious 
reasons.  But  either  is  as  safe  an  investment  as  can 
be  made,  and  nets  a  very  much  larger  income  than 
United  States  bonds  afford. 

But  it  may  be  asked,  what  is  to  be  thought  of  the 
large  exports  of  gold  which  these  bond  purchases  are 
causing — is  not  this  movement  to  be  deprecated  ?  We 
see  no  reason  for  anxiety  on  that  account ;  we  are 
getting  full  value  for  it.  Any  natural  export  of  gold 
from  America  to  Europe  is  unobjectionable.  So  far 
as  we  drive  gold  from  us  through  a  vicious  currency 
it  is  harmful  and  disturbing,  for  the  currency  in 
that  case  weakens  or  suspends  natural  influences 
which  in  a  normal  state  of  affairs  arrest  the  outflow 
when  the  condition  or  conditions  occasioning  it  are 
satisfied.  Hence,  so  far  as  the  export  movement  now 
in  progress  is  wholly  caused  by  the  bond  purchase,  it 
is  not  regrettable.  Moreover,  as  soon  as  our  currency 
is  put  into  a  thoroughly  scientific  shape  a  gold  move- 
ment either  way  will  only  occur  when  it  happens  as  a 
corrective  of  trade  expansion  or  in  return  for  what 
the  receiving  country  values  more.  Its  export  conse- 
quently is  of  itself  of  no  greater  importance  than  an 
export  of  breadstuffs  or  cotton.  The  moving  force 
back  of  the  export  is  what  gives  to  the  operation  its 
mischievous  character. 


MR.    BRYAN'S    SPEECH. 

The  public  had  been  so  discreetly  prepared  for  the 
fact  that  Mr.  Bryan  would  confine  himself,  in  his 
speech  of  acceptance,  to  the  single  issue  of  "imperial- 
ism," that  the  fact  of  his  exclusion  of  all  other  issues 
has  attracted  less  attention  than  would  otherwise 
have  been  bestowed  upon  it.  For  ourselves,  it  has 
seemed  that  the  natural  question  to  ask,  after  reading 
the  candidate's  address  of  last  Thursday,  is  this — 
What  is  the  real  meaning  of  Mr.  Bryan's  sudden  sup- 
pression of  every  other  public  question  involved  in 
the  vote  of  November? 

We  can  imagine  only  three  motives  for  this  very 
unusual  action.  A  candidate  might  give  such  ex- 
clusive attention  to  one  part  of  the  platform  because 
he  disagreed  with  all  the  other  "  planks,"  and  could 
not,  therefore,  decently  discuss  them.  Nobody  has 
any  reason  to  suspect  Mr.  Bryan  of  this  motive.  Not 
only  is  he  in  no  disagreement  with  his  platform  on 
the  pregnant  issues  of  currency  and  coinage,  for  ex- 
ample, but  he  is  so  far  identified  with  them  that  he 
compelled  an  unwilling  convention  of  his  party  to 
write  at  his  dictation  the  very  clauses  of  the  platform 
which  he  ignored  last  Thursday.  The  idea  that  Mr. 
Bryan  ignores  the  declarations  other  than  Imperialism 
because  he  did  not  like  them  will  not  be  seriously 
entertained  by  any  person. 

It  is  also  possible  that  a  candidate  might  regard  one 
part  of  the  platform  as  of  such  supreme  and  over- 
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shadowing  importance  that  it  was  hardly  worth  while 
to  waste  discussion  on  the  rest.  This  was  the  prin- 
ciple openly  adopted  by  Mr.  Lincoln  in  1860,  when 
the  crisis  of  secession  dwarfed  every  other  public 
issue.  We  believe  that  even  Mr.  Lincoln  gave  at  that 
time  some  decent  though  brief  notice  to  the  other 
portions  of  the  platform,  and  did  not,  like  Mr.  Bryan, 
turn  them  down  in  silence.  Still,  he  undoubtedly 
allowed  his  party  to  understand  that  all  other  issues 
must  give  place  to  this  one  public  problem.  If  Mr. 
Bryan  hopes  to  convince  his  audience  that  his  view  of 
the  present  situation  is  the  same,  he  will  have  to  ex- 
plain the  curious  incidents  of  July  5,  when  all  reports 
from  Kansas  City  announced  that  Mr.  Br  van  had 
agreed  to  the  insertion  of  "Imperialism"  for 
the  paramount  issue  as  a  compromise  with  the 
Eastern  faction,  which  opposed  the  free-coinage 
declaration.  It  is  no  secret  that,  until  this  compro 
mise  was  arrived  at,  every  one  of  these  Eastern  dele- 
gates believed  that  Mr.  Bryan  was  about  to  insist  on 
free  silver  coinage  as  the  corner-stone  of  his  platform. 
Now,  such  impressions  would  not  be  possible  with  re 
gard  to  a  man  whose  heart  was  completely  and  ex- 
clusively given  up  to  the  principle  thus  made  a  toy  of 
convention  intrigue.  As  a  matter  of  fact,  nothing  that 
Mr.  Bryan  has  ever  said  or  done  has  suggested  that 
he  had  more  than  a  perfunctory  interest  in  the  ques- 
tion. That  he  discovered,  after  his  nomination,  the 
possible  strategic  value  of  this  issue,  as  a  matter  of 
campaign  politics,  will  readily  be  admitted.  But  that 
even  such  a  conviction  should  have  led  him,  in  all 
sincerity  to  toss  aside  as  non-essential  the  questions  on 
which  he  had  been  haranguing  the  country  during  his 
four  years  of  conspicuous  public  life  is  not  reasonable 
to  suppose. 

There  is  only  one  other  explanation  which  we  can 
discern.  A  candidate  may  choose  to  suppress  dis- 
cussion of  certain  pledges  or  declarations  in  his 
party's  platform  because  he  is  doubtful  as  to  the 
effect  of  his  renewed  endorsement  of  them  on  the 
voters.  We  are  unable  to  escape  the  conclusion  that 
this  is  the  true  explanation  of  Mr.  Bryan's  singular 
treatment  of  his  platform.  Speaking  the  language  of 
professional  politics,  he  has  satisfied  one  section  of 
his  possible  supporters  by  demanding  the  unequivocal 
reassertion  of  the  platform  of  1896.  This  is  a  "bid" 
for  the  Populist  vote.  Having  apparently  achieved 
his  purpose  in  that  direction  he  now  under- 
takes to  attract  another  doubtful  faction  by  a 
forcible  arraignment  of  the  expansion  policy 
of  the  opposing  party  and  to  allay  their 
misgivings  by  ignoring  the  silver  issue.  That 
he  had,  with  this  purpose  in  view,  good  reason  for 
saying  nothing  in  regard  to  the  currency,  must  be 
manifest  to  every  one  who  has  followed  the  recent 
discussions  of  the  "  Anti-imperialist "  party — the  very 
faction  which  Mr.  Bryan  is  now  endeavoring  to 
attract.  When  the  first  gathering  of  this  party  had 
formally  described  a  vote  for  l£r.  Bryan  as  ,fa  vote 
for  free  silver;  a  still  further  debauching  of  the 
civil  service;  a  packing  of  the  Supreme  Court  by  men 

to  be  governed  by  the  will  of  the  Executive" is  it  so 

very  strange  that,  in  his  appeal  to  the  voters  repre- 
sented by  that  gathering  Mr.  Bryan  should  resolve  to 
say  not  a  word  of  free  silver,  of  the  civil  service,  or  of 
the  appointment  of  new  Supreme  Court  judges  ?  To 
re-state  his  opinions  on  these  questions  would  have 
heen  to  defy  the  people  whom  he  wishes  to  conciliate, 
and  except  for  recantation  or  silence,   no  alternative 


remained.  It  is  not  very  surprising  that  Mr.  Bryan 
chose  the  third  of  these  three  courses. 

These  suggestions  show,  we  think,  Mr.  Bryan's 
speech  of  last  Thursday  to  have  been  purely  a  political 
manoeuvre.  We  are  aware,  however,  that  to  say  this 
is  not  to  answer  his  arguments  on  "  Imperialism.'* 
But  it  is  no  part  of  our  purpose  to  prove  that  Mr. 
Bryan  is  radically  wrong  in  his  series  of  statements 
regarding  the  expansion  policy.  On  the  contrary,  we 
do  not  hesitate  to  say  that  in  many  of  his  assertions 
he  is  entirely  sound.  Certainly  we  should  not 
think  of  attacking  the  propositions  that  a  large 
standing  army  is  an  evil  unwarranted  by  our  present 
situation,  or  that  a  war  for  conquest  is  wholly 
wrong.  We  agree  with  these  propositions  as 
we  should  agree  with  any  other  patent  truth 
which  Mr.  Bryan  might  choose  to  assert;  and  we  have 
never  hesitated  to  express  our  own  judgment  in  the 
matter.  We  do  not  agree  with  Mr.  Bryan  that  the 
Filipinos  were  ready  for  self-government  in  1898  or  are 
ready  now;  and  we  should  certainly  regret  to  the  last 
degree  to  see  this  grave  and  weighty  problem  intrusted 
to  a  young  and  untried  politician,  whose  associations 
are  of  the  most  disquieting  character  and  whose 
flightiness  of  judgment  on  public  affairs  has  al- 
ready been  made  manifest  on  half  a  dozen  other  ques- 
tions. Retaining  the  Philippines  may  be  a  trouble- 
some problem;  but  withdrawing  from  them  is  by  no 
means  the  simple  undertaking  that  Mr.  Bryan's  glib 
programme  of  policy  suggests. 

For  ourselves,  if  we  were  the  most  ardent  of  "anti- 
Imperialists,"  we  should  still  regard  with  the  gravest 
misgiving  the  proposition  to  entrust  the  nation's  for- 
tunes, even  on  that  question,  to  such  a  man.  That 
the  anti- Imperialists  themselves  fully  share  this  mis- 
giving was  sufficiently  proved  by  their  declaration  at 
the  Plaza  Hotel  on  July  18,  when  they  described  Mr. 
Bryan  as  "  a  man  with  hallucinations  or  a  demagogue 
— in  either  event  a  dangerous  man."  As  to  Mr. 
Bryan's  explicit  promise  to  prepare  for  withdrawal 
from  the  Philippines  in  the  event  of  his  election,  we 
cannot  do  better  than  quote  the  comment  of  Senator 
Hoar,  himself  a,n  "anti- Imperialist,"  who  fought  the 
battle  against  colonial  expansion  at  a  time  when  Mr. 
Bryan  was  merely  watching  which  way  the  popular 
tide  would  move: 

"He  says  that  if  he  is  elected  he  will  call  an 
extra  session  at  once  and  propose  to  Congress  to 
give  up  the  Philippines  to  their  own  people.  He 
must  know  very  well  that  this  talk  is  the  idlest  and 
most  ridiculous  nonsense.  He  knows  that  he  could 
not  expect  either  house  of  Congress  to  do  this  thing 
until  the  people  of  the  Philippine  Islands  have  aban- 
doned their  opposition  and  have  re-established  an 
orderly  government  under  our  protection." 


CHICAGO     <C-    NORTH    WESTERN  REPORT. 

If  the  annual  report  of  the  Chicago  &  North  West- 
ern Railway  Company  for  the  previous  fiscal  year 
made  a  striking  exhibit  of  strength  and  prosperity, 
that  for  the  year  which  ended  on  May  31  1900  makes 
a  yet  more  impressive  showing.  Indeed,  the  outcome 
is  so  extremely  favorable  that  if  a  few  years  ago  any 
one  had  ventured  to  suggest  such  results  as  likely  in 
the  near  future,  the  prediction  would  hardly  have  been 
taken  seriously  even  in  the  case  of  such  a  remarkably 
strong  property  as  the  Chicago  &  North  Western.  The 
result  shows  the  possibilities  open  to  the  railroad 
transportation  systems  in  this  thriving  land,  when 
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the  properties  have  been  well  managed  and  put  in 
condition  to  take  advantage  of  trade  activity  and  good 
crops.  The  Chicago  &  North  Western  admittedly  has 
filled  these  requirements,  its  management  having  re- 
sisted the  importunities  to  distribute  among  the  stock- 
holders a  greater  share  of  the  profits  (which  profits 
had  been  large  even  in  years  of  indifferent  trade  and 
traffic  conditions),  and  having  at  the  same  time 
brought  the  property  up  to  a  standard  of  efficiency 
permitting  the  handling  of  traffic  with  steadily  in- 
creasing economy,  so  as  to  offset  the  loss  from  the  un 
interrupted  decline  in  rates. 

Perhaps  the  best  way  to  bring  out  the  strikingly 
favorable  character  of  the  year's  returns  is  to  say 
that  after  meeting  all  expenses  and  the  rental,  in- 
terest and  sinking  fund  charges,  the  operations  of  the 
twelve  months  show  a  surplus  balance  of  over  ten 
million  dollars  ($10,061,554),  while  the  call  for  divi- 
dends, which  were  at  the  rate  of  7  per  cent  on  the 
preferred  shares  and  6  per  cent  on  the  common  shares, 
was  less  than  four  million  dollars — $3,914,391.  In  other 
words,  there  has  been  a  surplus  on  the  business  of  the 
twelve  months  over  and  above  the  dividends  in  the  sum 
of  no  less  than  $6,147,160.  The  report  does  not  state 
the  surplus  balance  at  this  sum,  but  in  amount  of 
$1,605,119.  This  is  so,  however,  only  because  $4,542,- 
041  has  been  first  deducted  for  a  special  appropriation 
made  by  the  board  of  directors  for  outlays  for  real 
estate,  equipment  and  other  construction  items  ;  $1,- 
607,324  of  that  sum  represents  the  cost  of  over  179 
miles  of  second  track,  $430,593  the  cost  of  60  miles 
of  new  sidings,  $1,039,869  the  cost  of  additional 
equipment,  $597,300  the  cost  of  buildings,  furniture 
and  fixtures,  and  the  rest  various  other  similar  out- 
lays. 

This  large  special  appropriation  illustrates  and  typi- 
fies better  than  anything  else  the  character  of  the 
management.     In  previous  years  quite  large  expend- 
itures had  been  made  for  additions  and  improvements, 
which  were  charged  directly  to  expenses  or  paid  for 
out  of  surplus  earnings.     Through   this  means  the 
property  was  brought  to  its  present  efficiency  and 
strength.    Now  comes  a  year  of  extreme  prosperity 
when,  as  the  result  of  this  previous  wise  policy,  the 
property  is  able  to  show  profits  of  unusual  amount. 
What  does  the  management   do?    Does  it  distribute 
the  extra  profits  to  the  shareholders?    Far  from  it. 
The  dividend  on  the  common  shares  is  increased  in 
the  moderate  amount  of  1  per  cent,  raising  it  from  a 
5  per  cent  basis  to  a  6  per  cent  basis,  and  increasing 
the  dividend    requirement    only   $391,124.     On  the 
other  hand,  a  sum  equal  to  more  than  ten  times  this 
extra  dividend  requirement,  and  exceeding  by  $627,- 
000  the  whole  amount  paid  in  dividends   on  both  the 
common  and  preferred  stock  ($3,914,394),  is  taken  di- 
rectly from  profits  and  devoted  to  further  enlarging 
and  strengthening  the  Chicago  &  North  Western  prop- 
erty.    It  is  evidence  of  the  extent  of  the  year's  profits 
that  the  company  could  pay  for  $4,542,041  of  special 
outlays  of  this   description  and  yet  show  a  surplus 
above  charges  and  dividends  in  amount  of  $1,605,119. 
However,  even  this  does  not  quite  tell  the  whole  story 
of  the  favorable  character  of  the  year's  results,  for  the 
surplus  given  is  entirely  independent  of  the  operation 
of  the  land  department,  the  net  receipts  from  which 
were  $599,387,  and  also  does  not  include  the  results 
of  the  business  of  the  Fremont  Elkhorn  &  Missouri 
Valley  or  trans- Missouri  lines,  where  there  was  a  profit 
above  expenses  and  charges  of  1224,731. 


It  must   also   be  remembered   that   besides  the  4-£ 
million  dollars  taken   specifically  from  profits,   there 
were  very  heavy  expenditures  for  betterments,   im- 
provements and  additions  which  were  included  di- 
rectly in  expenses.     Operating  expenses  and  taxes  in 
1899-1900  aggregated   $26,994,014,  against  only  $24,- 
828,714   in   1898-9,   $23,746,485  in  1897-8    and    bnt 
$19,938,821  in   1896  7.     Here  is   an  increase  in  three 
years  of  over  7  million  dollars.     Of  course  the  great 
expansion  in  the  traffic  of  the  road  necessarily  en- 
tailed a  large  addition  to  expenses.    Just  how  much 
of  the  total  augmentation  in  expenses  is  to  be  attrib- 
uted to  that  cause  it  would  be  difficult  to  determine. 
Moreover  where  expense  accounts  are  known  to  have 
been  heavily  charged  with  extraordinary  expenditures 
in  all  the  years,  the  inquiry  does  not  call  for  special 
consideration.      We  shall  cite  figures  presently  to  show 
that  notwithstanding  the  prosperity  which  the  property 
has  been  enjoying  the  last  few  years,  the  attempt  to 
reduce  the  cost  of  moving  traffic  has  not  been  relaxed, 
and  that  much  success  has  attended  the  effort.     As  to 
the  outlays  for  betterments  included  in  expenses  a 
few  illustrations  taken  at  random  from  the  present  re- 
port will  suffice  to  show  what  has  been  going  on. 
Thus  the  report  tells  us  that  on  the  more  important 
lines  steel  rails  weighing  90  lbs.  per  yard  are  being 
laid,  while  on  the  lines  where  the  traffic  is  lighter  72 
lb.  rails  are  being  laid — that  during  the  year  50,285 
tons  of  new  rails  were  laid,  replaci  ng  rails  of  lighter 
weight  in  414  miles  of  track.     It  is  als  )  pointed  ont 
that  2,037,284  new  ties  were  put  in  the  track,  against 
1,347,755  in  the  previous  year.     Furthermore,  it  is 
stated  that  82  locomotives  were  purchased  during  the 
twelve  months  in  replacement  of  a  like  number  re- 
tired or  to  be  retired,  and  that  their  cost  ($1,015,040) 
was    charged    to    operating    expenses.      In    tractive 
power  the   82  new  locomotives  are  equal  to  203  of 
those  they  have  replaced,  the  increase  in  such  power 
being  147£  per  cent. 

Notwithstanding  the  heavy  expenditures  on  main- 
tenance of  way  and  maintenance  of  equipment,  the 
ratio  of  expenses  to  earnings  has  been  reduced,  and 
for  the  late  year  was  only  62-85  percent,  against  65*31, 
65*87  and  64*37  per  cent,  respectively,  in  the  three 
years  preceding.  Of  course  the  mere  increase  in  the 
volume  of  business  might  make  it  possible  to  lower 
the  percentage  of  expenses  to  earnings,  but  as  showing 
what  has  really  been  accomplished  in  the  way  of  true 
economy  in  operation,  we  need  only  refer  to  the  steady 
increase  in  the  train  load  which  has  been  effected  in 
recent  years.  For  this  purpose,  we  bring  forward  a 
table  presented  by  us  a  year  ago. 


Tons  moved 

Miles  run 

Train          Earns,  per 

one  mile. 

by  trains. 

load.           train  mile. 

1899-0... 

...3,849,367,760 

16,341,994 

235-55  tons 

$1-96 

1898-9... 

...3,229,327,820 

15,489,673 

208-48  tons 

1-82 

1897-8... 

...3,030,610,175 

15,640,433 

193-77  tons 

1-73 

1896-7... 

14,871,286 

151-57  tons 

1-51 

1895-6... 

...2,372,365,483 

16,809,353 

141-13  tons 

1-46 

1894-5... 

14,662,063 

116-88  tons 

1-34 

1893-4... 

...1,989,355,696 

16,063,562 

123-84  tons 

1-33 

The  foregoing  shows  that  in  the  late  year  the  com- 
pany moved  3,849  million  tons  of  freight  one  mile 
with  a  train  mileage  (16,341,994)  scarcely  larger  than 
the  train  mileage  required  in  1893-4  (16,063,562  tons) 
to  move  only  1,989  million  tons.  In  other  words,  the 
trains  are  now  hauling  an  average  of  235f  tons  against 
less  than  124  tons  at  the  earlier  period,  and  by  reason 
of  that  fact  are  earning  $1  96  per  train  mile,  against 
but  $1  33,  in  face  of  a  decline  in  the  rate  received  per 
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ton  per  mile  in  the  interval  from  1*07  cent  to  0'83 
cent. 

The  low  rate  at  which  the  road  is  now  moving 
freight  should  not  be  lost  sight  of.  All  the  mileage 
of  the  North  West,  lies  west  of  Chicago,  and  yet  the 
average  rate  realized  we  see  was  only  83  hundredths 
of  a  cent  per  ton  per  mile,  and  the  extremely  favor- 
able results  for  the  year  were  obtained  on  the  basis  of 
this  low  rate.  The  great  growth  in  traffic  which  has 
occurred  is  reflected  in  the  above  table,  showing  an 
addition  during  the  last  three  years  to  the  tonnage 
movement  one  mile  of  1,595  millions.  Contempora- 
neously there  has  also  been  an  increase  in  the  passen- 
ger traffic.  Total  gross  earnings  in  the  late  year  fell 
but  little  short  of  43  million  dollars  ($42,950,805), 
against  not  quite  31  million  dollars  ($30,977,243) 
three  years  before  in  1896-7.  The  freight  revenues 
rose  first  from  $22,236,612  in  1897  to  $27,035,105  in 
1898,  then  to  $28,155,676  in  1899,  and  now  to 
$32,008,684  in  1900.  The  passenger  revenues  in- 
creased from  $6,963,578  to  $7,256,299,  to  $8,067,626, 
and  to  $9,002,687.  As  indicating  the  magnitude 
to  which  the  company's  business  has  risen,  we  may 
note  that  the  number  of  freight  trains  run  per  day 
during  the  year  averaged  623  and  the  passenger  trains 
599,  making  the  total  number  of  trains  per  day  1,222. 
We  referred  above  to  the  amount  of  new  second  track 
built  and  paid  for  out  of  earnings.  The  report  points 
out  that  with  the  completion  of  the  second  main 
track  now  under  construction  in  Iowa  the  main  line 
of  the  company  from  Chicago  to  the  Missouri  Eiver  at 
Council  Bluffs,  a  distance  of  490  miles,  will  be  double- 
tracked  the  entire  length  except  a  section  of  67  miles 
between  Maple  River  Junction  and  Missouri  Valley, 
and  the  total  length  of  double  track  in  the  system  will 
be  713  miles. 

The  great  increase  in  revenues  which  has  oc- 
curred has  been  made  with  a  comparatively  small 
addition  to  the  length  of  road  operated.  The  aver- 
age number  of  miles  in  the  late  year  was  5,218, 
against  5,030  miles  three  years  before,  an  increase  of 
less  than  four  per  cent.  The  company  is,  nevertheless, 
building  a  large  amount  of  new  road.  The  number 
of  miles  actually  in  operation  at  the  end  of  the  fiscal 
year  was  5,303  miles,  and  this  is  increased  to  5,562  if 
the  mileage  just  completed  is  added.  Hence  in  the 
last  fifteen  or  eighteen  months  about  500  miles 
have  been  added.  It  is  a  noteworthy  fact  that 
except  for  new  roads  acquired  the  funded  debt 
of  the  Chicago  &  North  Western  was  not  in- 
creased at  all  during  the  year.  Even  of  the  bonds  of 
the  new  roads,  $1,944,000  are  held  in  the  treasury 
of  the  North  Western.  Tae  company's  construc- 
tion charges  during  the  year,  including  the  new 
roads,  amounted  to  no  less  than  $15,311,809,  of  which 
$4,542,041  was  provided  for  by  the  special  appropria- 
tion from  earnings  referred  to  above.  The  net  addi- 
tion to  the  bonded  indebtedness,  including  the  bonds 
outstanding  of  the  new  roads,  was  only  $7,110,000. 
At  the  same  time  the  balance  sheet  shows  operating 
assets  of  $10,246,905  (of  which  $4,587,539  was  in  actual 
cash),  against  current  liabilities  of  only  $8,681,949, 
this  latter  embracing  interest  accrued  but  not  due, 
and  also  the  dividends  paid  in  J  uly.  Truly  the  North 
Western  is  a  wonderful  property  and  enjoying  remark- 
able prosperity.  It  is  proper  to  state  that  the  report 
says  the  company  has  now  complied  with  all  the 
track  elevation  ordinances  affecting  it  in  the  city  of 
Chicago. 


THE  BRITISH  IRON  AND  COAL  MARKETS 
—THE  IMPORT  TRADE  OF  INDIA  IN  1899-1900* 
Makchestek,  August  1,  1900. 

The  considerable  further  fall  which  has  occurred 
within  the  last  three  weeks  in  the  American  markets 
for  pig  iron  and  several  descriptions  of  finished  iron 
and  steel  has  attracted  a  good  deal  of  attention  on 
this  side,  although  its  influence  upon  prices  has  not 
been  at  all  appreciable.  Recent  New  York  telegrams 
report  large  sales  of  pig  iron,  especially  of  Bessemer, 
for  Europe,  and  of  billets  and  other  forms  of  steel  for 
England.  The  imports  from  the  United  States  so  far 
this  year  have  not  been  important.  Indeed,  the  of- 
ficial statistics  show  that  the  receipts  of  American 
pig  iron  at  all  the  ports  of  the  Kingdom  during  the 
first  six  months  of  this  year  reached  only  21,997  tons, 
against  58,321  tons  in  the  corresponding  portion  of 
1899,  30,281  tons  in  1898  and  44,597  tons  in  1897. 
Similarly,  the  imports  of  American  steel  billets  were 
only  21,173  tons,  against  45,343  tons  in  1899,  12,832 
tons  in  1898  and  22,825  tons  in  1897.  It  is  more 
than  likely,  however,  that  during  the  current  half- 
year  the  figures  will  show  a  very  substantial  increase 
upon  those  of  the  latter  half  of  any  of  the  preceding 
three  years.  Such,  at  least,  is  the  conclusion  to 
which  one  is  driven  by  a  review  of  the  condition  and 
prospects  of  the  markets  on  the  two  sides  of  the 
ocean.  Here  the  production  both  of  the  raw  and  the 
manufactured  article  is  going  into  consumption  as 
fast  as  it  is  produced,  and  there  are  no  signs  of  ac- 
cumulation of  stocks,  whilst  in  America,  according  to 
present  appearances,  the  out-turn  of  raw  material  and 
of  most  kinds  of  manufactured  iron  and  steel  is  con- 
siderably in  excess  of  the  current  demand.  As  the 
time  is  approaching  when,  for  several  months,  freights 
for  these  heavy  materials  will  be  low,  since  they  can 
be  employed  as  ballast  and  as  supplementary  cargo  by 
grain  and  cotton  steamers  coming  from  the  States, 
much  larger  imports  of  them  may  be  expected. 
Whether  or  not  these  will  come  in  sufficient  quantity 
to  tell  substantially  upon  prices  here  remains  to  be 
seen. 

On  this  side  the  main  considerations  are  the  scarcity 
of  iron  ore  and  of  coal  and  coke.  In  all  the  iron 
mine  districts  of  the  United  Kingdom — in  Scotland, 
in  the  northeast  and  northwest  of  England  and  in  the 
English  midlands,  the  output,  though  large,  passes  at 
once  into  the  furnaces,  and  freights  from  Spain,  our 
chief  source  of  foreign  supply,  are  very  high  and  have 
recently  been  advancing.  Spanish  ore  is  consequently 
tending  upward,  the  current  quotation  at  Middles- 
borough  being  21s.  9d.  per  ton  of  2,240  lbs.,  and  it  is 
not  easily  obtained  even  at  that  rate.  Then,  too, 
fuel  remains  at  extreme  prices  generally,  although 
some  slight  easing  off  in  the  case  of  coke  is  occasion- 
ally perceptible.  This,  however,  is  the  temporary 
result  of  the  recent  hot  weather,  which  has  interfered 
with  the  full  working  of  blast  and  other  furnaces. 
The  opinion  seems  to  be  very  widespread  that,  high 
as  the  price  of  fuel  now  is,  it  is  likely  to  move  fur- 
ther upward  during  the  coming  winter,  and  even 
householders,  and  the  merchants  who  supply  them  all 
over  the  country,  are  laying  down  stocks  to  an  un- 
usually large  extent  for  this  period  of  the  year.  So 
extraordinary  has  the  demand  for  house  fire  purposes 
become  that  at  a  meeting  of  Lancashire  colliery  pro- 
prietors  held  yesterday  in   Manchester,  the   price  of 

T~ . . — . ■ 
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household  coal  was  raised  to  the  extent  of  Is.  5d.  per 
ton,  a  most  unusual  incident  in  the  midst  of  hot  sum- 
mer weather.  This  anticipatory  accumulation  will  of 
course  lessen  the  demand  later  on,  but  after  all  the 
household  consumption  of  coal  is  a  small  matter  in 
comparison  with  that  of  the  manufacturing  industries. 
In  this  latter  field  there  is  no  sign  of  diminished  re- 
quirements except  in  the  cotton  industry,  with  its 
branches  of  bleaching,  dyeing  and  printing,  which 
are  extensive  users  of  coal.  Here  the  scanty  supply 
of  cotton  will  enforce  a  large  reduction  of  work  dur- 
ing the  next  two  or  three  months,  and  a  correspond- 
ing falling  off  in  the  demand  for  coal  from  the  cotton 
mills  and  works;  but  the  most  important  absorption 
of  fuel  is  in  the  iron,  engineering  and  collateral  in- 
dustries, and  in  this  direction  there  is  no  sign  of  a 
substantial  decrease.  There  were  indications  in  the 
second  quarter  of  the  year  of  a  marked  falling  off 
in  the  orders  for  new  shipping,  but  during  July  a 
number  of  new  contracts  have  been  entered  into  in 
Scotch  and  English  shipbuilding  yards  which  are 
prcbably  more  than  sufficient  to  counterbalance  the 
very  large  amount  of  tonnage  launched  from  the 
stocks  during  the  month.  The  demand  for  railway 
and  structural  iron  and  steel,  even  at  existing  high 
prices,  continues  heavy,  and  although  some  branches 
of  engineering  report  a  little  slackening  in  the  receipt 
of  fresh  orders,  the  works  are  still  generally  well  em- 
ployed. For  the  moment,  therefore,  the  prospect  of 
sustained  buying  of  manufactured  iron  and  steel  is 
pretty  well  assured,  and  the  fact  that  supplies  of  iron 
ore  and  coal  are  only  sufficient  for  actual  requirements 
seems  to  indicate  that  it  will  need  a  much  larger  in- 
crease of  imports  of  American  iron  and  steel  than 
there  is  at  present  any  probability  of  our  receiving 
within  the  next  few  months  in  order  to  bring  about  a 
serious  collapse  in  the  English  markets. 

This  week  I  have  received  from  Calcutta  the  "An- 
nual Keview  "  of  the  foreign  trade  of  India  during 
the  year  ended  on  March  31st  1900,  prepared  by  Mr. 
J.  E.  O'Conor,  the  Director  General  of  Statistics  to 
the  Indian  Government.  The  tabular  statement  of 
Indian  trade  for  that  year  was  issued  several  weeks 
ago,  but  some  passages  in  the  report  of  the  experienced 
and  well  informed  Director- General  are  yet  of  timely 
interest.  He  states  that  the  imports  of  merchandise 
into  the  Dependency  in  1899-1900,  a  year— be  it  re- 
membered— of  famine  and  plague,  largely  exceeded 
in  value  those  of  any  previous  year  except  that  of 
1893-4,  "when  the  exceptional  conditions  which  af- 
fected exchange,  on  the  closure  of  the  mints,  gave  a 
speculative  stimulus  to  the  trade.  Only  once  before 
that,  in  1890-91,  did  the  import  trade  approximate  to 
the  level  reached  last  year,  and  then  also  the  condi- 
tions of  exchange,  following  on  legislation  in  the 
United  States,  gave  a  speculative  stimulus  to  the 
trade."  Mr.  O'Conor  points  out  that  last  year  no 
such  adventitious  influence  was  at  work.  The  great 
increase  of  imports  in  1899-1900  he  ascribes  largely  to 
the  fact  that  in  the  year  before  they  had  been 
"slightly  curtailed"  as  a  consequence  of  the  large 
trade  of  1897-98,  and  the  Indian  markets  were  conse- 
quently in  a  condition  to  take  abundant  supplies  of 
imported  merchandise.  He  does  not  omit  to  notice 
that  the  rise  of  prices  in  Europe  has  done  much  to 
augment  the  value  of  the  imports,  but  he  adds  that 
"in  most  important  items  of  trade  the  quantities  im- 
ported materially  increased."  As  an  indication  of 
the  rise  of  prices  in  India  of  the  principal  classes  o 


imports,  Mr.  O'Conor  presents  the  following  table — 
stated  in  index  numbers — of  prices  in  India  in  Janu- 
ary of  this  and  the  four  preceding  years,  the  average 
price  of  1873  being  represented  by  100. 

1896.      1897.    1898.    1899.    1900 

Grey  cotton  shirtlnga 69         70         64  84 

GreyoottoQ  yarn 77 

Copper  sheathing 85 

Iron  rods,  eto Ill 

Total i... ..342        331       326        317        382 


66 
85 
110 


61 
90 
111 


57  64 
87  110 
111   124 


Upon  these  figures  the  comment  of  the  report  is  : 
"This  is  an  increase  of  15  per  cent  since  1897  in  the 
general  level  of  prices  of  articles  imported  into  India, 
and  of  20  per  cent  in  the  important  item  of  cotton 
goods,  which  represents  close  on  two- fifths  of  the 
whole  import  trade."  It  is  interesting  to  notice  that 
although  there  was  a  considerable  decrease  in  the  im- 
ports of  iron  and  steel — from  248,662  tons  in  1898-9' 
to  221,732  tons  in  1899-1900— the  quantity  received 
from  the  United  States  rose  from  1,743  tons  to  6,713 
tons,  the  falling  off  having  occurred  entirely  in  the 
imports  from  Belgium  and  Germany.  With  regard  to 
imports  of  cotton  piece  goods  Mr.  O'Conor  says: 
"During  the  last  two  years  the  trade  has  been  ac- 
tive under  the  influence  of  the  general  prosperity 
of  trade,  which  affected  Lancashire  in  particular  so 
powerfully  that  it  has  been  said  that  such  a  good 
time  has  not  been  known  there  for  twenty  years.  The 
imports  in  1898-9  were  larger  than  those  in  the  pre- 
ceding year,  which,  however,  were  depressed  by  the 
occurrence  of  famine,  and  last  year's  imports  were 
again  larger  than  those  of  1898-9.  But  trade  fluctuates 
greatly,  but  it  may  be  taken  as  certain  and  as  being 
in  accordance  with  precedent  that  the  large  trade  of 
these  last  two  years  will  be  followed  by  a  year  of  rela- 
tively restricted  trade  until  the  stocks  in  hand  are 
moved  off."  I  do  not  venture  to  offer  any  comment 
upon  this  discouraging  forecast  of  the  Indian  demand 
for  British  cotton  goods  during  the  current  year.  It 
may  be  observed,  however,  that  at  the  present  mo- 
ment there  is  a  very  fair  inquiry  from  the  Calcutta 
side,  which  but  for  the  abnormal  condition  of  the 
cotton  market  would  certainly  lead  to  an  extensive 
business.  Some  of  it  even  now  is  being  put  through, 
for  cotton  goods  are  evidently  wanted  in  Calcutta. 
From  Bombay,  however,  the  demand  is  poor,  in  view 
of  considerable  stocks  there  and  fears  of  another 
famine  in  Northwestern  India.  It  cannot  be  too 
clearly  borne  in  mind  that  although  a  single  famine 
in  India  has  little  effect  upon  the  consumption  of  im- 
ported cotton  goods,  the  occurence  of  a  second  or 
third,  particularly  if  it  should  be  severe  or  extensive, 
is  very  likely  to  reduce  the  demand  for  them  ap- 
preciably. 


RAILROAD  GROSS  EARNINGS  FOR  JULY. 

All  things  considered,  railroad  gross  earnings  for 
July  make  a  very  satisfactory  showing — much  better 
than  might  have  been  supposed  possible.  At  the 
same  time  there  are  not  wanting  evidences  that  in 
certain  directions  the  great  oxpansion  in  revenues 
which  has  been  in  progress  so  long  has  come  to  an 
end,  having  been  in  some  instances  already  succeeded 
by  decreases. 

Our  table,  covering  98,386  miles  of  road,  shows 
$2,847,040  improvement  over  the  same  month  last 
year.  As  compared  with  other  recent  periods  this 
is  quite  moderate,  being  not  quite  6  per  cent — 
5-86  per  cent.     But  bearing  in  mind  that  we  have 
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been  experiencing  a  reaction  in  trade,  that  there  has 
been  a  heavy  falling  off  in  the  grain  traffic  in  the 
West,  also  the  live-stock  traffic,  and  that  the  cotton 
movement  in  the  South  has  been  of  small  dimensions, 
the  showing  is  certainly  to  be  regarded  as  gratifying. 
Another  fact  should  not  be  forgotten.  Comparison  is 
with  very  heavy  earnings  a  year  ago,  July  in  1899 
having  ranked  among  the  very  best  months  on  record, 
the  improvement  then  haviDg  reached  (on  the  roads 
repoiting)  7£  million  dollars,  or  over  17  per  cent. 
Here  are  the  July  totals  for  a  series  of  years: 


Mileage . 

Earnings. 

Increase 

Tear 

Tear 

Tear 

Tear 

or 

Given. 
Miles. 

Preceding. 

Given. 

Preceding. 

Decrease. 

July. 

Miles. 

$ 

1 

1 

1896  (181  roads). 

97.351 

96.571 

41,617,094 

40.C07.082 

Inc.  1,610,012 

1897  (127  roads) 

100,859 

99.445 

44,954,350 

42,748,940 

Inc.  2.206,410 

1898  (132  roads). 

95,586 

95,061 

41,432,712 

40,709,245 

Inc.      728,467 

1899  (116  roads). 

99,281 

98.160 

52,184,486 

44,645,861 

Inc.  7.637,626 

1900(105  roads). 

18.386 

95,303 

61,433,416 

48,686.376 

Inc    2,847,040 

Jan.  1  to  July  81 

1896  ;  126  roads).. 

95,076 

94,293 

266.648,160 

250,354,317 

Inc.  16,293,848 

1897  1125  roads). 

100,302 

98.838 

2S9.501.390 

284,508,169 

Inc.  4.998,201 

1898  (131  roads). 

95,5(14 

95.089 

292.8S3.731 

268,060,290 

Inc.  29.823,444 

1899  (113 roads). 

98.905 

97,784 

889,364,294 

314,287,353 

/nc.25,076,941 

1900  (105  roads) 

98.386 

95.303 

857.609.735 

317.092.981 

Inc  39  616.774 

It  is  important  to  point  out  that  certain  special  cir- 
cumstances affecting  the  comparison  have  operated  to 
make  the  aggregate  increase  larger  the  present  month 
than  it  otherwise  would  be.  For  instance,  the  Denver 
&  Eio  Grande  reports  a  gain  of  $246,100;  but  Colorado 
roads  last  year  suffered  from  the  ore  smelters'  strike, 
and  the  Denver  &  Rio  Grande  then  had  a  loss  of  $12,- 
819.  So  also  the  Buffalo  Eochester  &  Pittsburg, 
which  now  has  $195,165  gain,  last  year  suffered  from 
a  strike  of  the  coal  miners  along  its  line,  and 
then  reported  $67,572  decrease.  We  have  stated 
above  that  there  was  evidence  in  the  returns  that  the 
upward  movement  in  earnings  had  in  certain  sections 
ceased  and  was  being  succeeded  by  a  reverse  move- 
ment. In  this  we  refer  more  particularly  to  the  fall- 
ing off  in  earnings  reported  by  the  roads  in  the  spring- 
wheat  territory  of  the  Northwest,  owing  to  the  great 
damage  done  in  that  part  of  the  country  by  the  long- 
continued  drought  in  the  spring.  In  the  following 
table  we  bring  together  all  roads  having  losses  or 
gains  amounting  to  $30,000  and  over.  It  will  be  ob- 
served that  there  are  five  roads  with  losses  for  that 
amount,  of  which  four  may  be  said  to  be  affected  by 
the  impairment  in  the  prospects  of  the  spring- wheat 
crop.  The  Milwaukee  &  St.  Paul  is  one  of  these,  and 
reports  $164,151  decrease. 


PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  JULY. 


Increases. 

Canadian  Paclflo 

Rio  Qrande  Western.. 

Grand  Trunk 

Toledo  &  Ohio  Cent... 
St.  Louis  Southwest... 
Chio.  Great  Western.. 
Kan.  C.  Mem.&  Birm.. 


$56,375 
55,000 
44,513 
43.723 
39,692 
34,075 
32,169 


Increases. 

Missouri  Pacific $287,807 

Denver  &  Rio  Grande.  246,100 

Northern  Paciflo 243,139 

Buffalo  Roch.  &  Pitta..  195,165 

Southern  Railway 192,310 

Norfolk  &  Western 161,886 

Illinois  Central 147,«85 

N.  Y.  Central 144,640 

Choc.  Oklah.  &  Gulf..  134,000 

St.  Louis  &  San  Fran..  130,307 

Chesapeake  &  Ohio...  111,417 

Cieve.Cin.Chio.&St.L.  108.415 

Central  of  Georgia 96.361 

Wabash 85.917 

Mo.  Kansas  &  Texas..  72,946 

Mexican  National 72,901 

Pere  Marquette 69,063 

Nash.  Ohatt.  A  St.  L..  62,952 

Kan  O.  Ft.  So.  &  Mem.  59,546 

Hooking  Valley 57,423 

*  For  three  weeks  only. 

Not  only  in  the  Northwest,  however,  but  at  all 
other  points  except  in  the  Southwest,  the  grain  move 
ment  underwent  contraction.  Kansas,  as  we  know, 
has  raised  a  phenomenal  crop  of  winter  wheat 
and  this  is  reflected  in  heavily  increased  wheat  re- 
ceipts at  Kansas  Oity  and  St.  Louis.  Notwithstand- 
ing the  gain  at  these  points,  however,  total  wheat  re- 


Total  (representing 
28  roads) $2,985,027 

Decreases. 

Chic.  Mil.  &  St.  Paul..  $164,151 

Mexican  Central 52,377 

Burl.  Ced.  Rap  &  No..  37  962 

Wisconsin  Central....  34,679 

IowaCentral 32,614 

Total  (representing 

5  roads) $321,783 


ceipts  at  the  Western  primary  markets  fell  off  over 
five  million  bushels,  with  a  loss  of  four  million  bush  els 
more  in  corn  and  over  two  million  bushels  in  oats. 
The  following  is  our  usual  detailed  statement  of  the 
grain  movement,  and  from  this  it  will  be  seen  that  for 
the  four  weeks  ending  July  28  aggregate  deliveries  of 
wheat,  corn,  oats,  barley  and  rye  were  43,851,729 
bushels  in  1900,  against  55,316,376  bushels  in  the  cor- 
responding  period  of  1899. 

RECEIPTS  OP  FLOUR  AND  GRAIN  FOR  FOUR  WEEKS  ENDING 
JULY  28  AND  SINCE  JANUARY  1. 


Chicago— 
i  wks.July,  1900 
1  wks.  July,  1899 
■UnceJan.1.1900 
Since  Jan.l,  1899 

Milwaukee— 
4  wks.  July,  1900 
4  wks.  July,  18»9 
Since  Jan.l,  1900 
Since  Jan.l,  1899 

St.  Louis— 
4  wks.  July,  1900 
4  wks.  July,  1899 
Slnoe  Jan.l,  1900 
Since  Jan.l,  1899 

Toledo— 
4  wks.  July,  1900 
4  wks.  July,  1899 
Since  Jan.l,  1900 
Slnoe  Jan.l,  1899 

Detroit— 
4  wks.  July,  1900 
4  wks.  July,  1899 
Since  Jan.l,  1900 
Sinoe  Jan.l,  1899 

Cleveland- 
4  wks.  July,  1900 
4  wks.  July,  1899 
Since  Jan.l,  1900 
Since  Jan.l,  1896 

Peoria— 
4  wks.  July,  1900 
4  wks.  July,  1899 
Since  Jan.l,  1900 
Since  Jan.l,  1899 

iJuluth— 
4  wks.  July,  1900 
4  wks,  July,  1899 
Since  Jan.l.  1900 
Sinoe  Jan.l,  1899 

Minn  eavolU- 
4  wks.  July,  1900 
4  wks.  July,  1899 
Since  Jan.l,  U00 
Since  Jan.l,  1898 

Kansas  City— 
4  wks.July,  1900 
4  wks.  July,  1899 
Since  Jan.l,  1900 
Since  Jan.l,  1899 

lotal  of  all— 
4  wks.July,  1900 
4  wks.July.  1899 
Since  Jan.l,  190i 
Since  Jan.l.  1899 


Flnur. 
(.bbls.) 


443,688 

365,  US  6 

8,200,913 

3,087,298 

311,970 

844,336 
1,600,035 
1,875.350 

94,576 

79,740 

901,390 

721,190 

85,753 

56,783 

497,139 

892,736 

27,900 

23,317 

133,600 

132,516 

48,127 


115,378 


48,720 

34,700 

491,520 

211,703 

476,000 

490.476 

2,243,225 

1,779,895 

15,028 

11,963 

175,946 

101,041 


Wheat, 
(buih.) 


1.630.766 

1,296,199 

12,862,041 

7,801.222 


1.918,692 

2,394.816 

9.594,783 

14,894.056 

440,300 

799,400 

4,899,050 

5,638,481 

3,685,329 
1,791.609 
6,229.263 
4,669.5 '4 

859,916 
3,891,678 
2,061,842 
8,683,715 

160,289 

224,78ti 

1,012,990 

1,706,012 

137,573 

651,471 
1.809,086 
2,037,:  86 

40,800 

29,260 

275,3)0 

263,300 

543,571 

4,444,227 

20,341,946 

22,101,594 

3,449.960 

4,806.220 

41.S57.940 

44,394,966 

8,956,950 
1,270,000 
9,641,318 

9,C9  J.460 


Corn, 
(bush.) 


Oats, 
(.bush.) 


10,555.911  5,602,696 
13,877,686  8,151,775 
66,533.092151.373.317 
74,025,702  67,880,260 


702.10C 

895,950 
3,134.800 
4,469,100 

1.308,615 

2,056,540 

15.401.690 

12,128,830 

1,673,062 

1.172.790 

13.956,635 

9,144,397 

868.776 

150,746 

1,876,702 

1,719,608 

1,065,289 

474.922 

6,987,740 

3.987,185 

8  8,300 
1,676,650 
9,098.800 
9,907,450 

344,069 

458,763 

2,616,246 

6,224,036 

411,770 

341,990 

3,085,390 

6,665,320 

748,200 

744,000 

5,627,120 

4,758,260 


15,192,900  17,986,076 
20.202,8)6  21.887,538 
16,723,668  128.196.61* 


9,986.534 

13,305.818 

84.472,082 

113.7c8,92fl]  181.909.828193.505. 130 


444,000 

l.iei.eoc 

6,390,601 
8,135,70( 

762,1<K 

835,720 
7,202,996 
6,418,420 

272.70C 

201,405 
1,781.138 
l,59l>,979 

156,489 

76.978 

1,018.630 

689,880 

774,808 

484,173 

5.051,317 

3,719,99* 

790.000 

699,800 

6,417.100 

4,806,700 

1,196 
47.42P 

69P.389 
2,730,623 

984,710 

520  940 

4,112,680 

6,878,700 

189,000 

128,000 

1.625,106 

1,306,000 


Barley, 
(bush.) 


205.32f 

2*4,610 

8,410.424 

6,172.83fc 

183,600 

261,800 

6,713,600 

3,072,621 

8.00C 

666.250 
319.600 

29.800 
£■0.000 

280.85C 
473,600 


3,600 
336,830 
114,03i 


13,600 

13,500 

782,60( 

601,800 

4.945 
69,96 
257,8 1 9 
394,139 

37.88C 

766,660 
10.8C0 


476,946 
683.37 
17.183,081- 
10.162.1H2 


Rye. 
(bush.) 


81,891 

115,137 

1.103.888 

1,690,811 

87.800 

60,900 

599.200 

863,912 

80,241 

6.819 

226,220 

198,018 

24.820 

48,616 

69,434 

004,410 


8,480 

63.752 

138,419 


18,200 

7,260 

85,800 

71,600 

22,083 

40,7*3 

167,499 

495,014 

17,240 

274.415 

3,900 


229.275 

286,794 

2,600.172 

2.965.479 


Taking  the  figures  at  Chicago  for  the  even  month, 
we  find  that  the  grain  receipts  at  that  point  were 
19,705,613  bushels  in  1900,  against  27,335,847  bushels 
in  1899,  but  13,570,785  bushels  in  1898.  With  refer- 
ence to  the  live-stock  movement  at  the  same  point,  it 
will  be  seen  that  the  deliveries  of  hogs  were  538,107 
head  this  year,  against  703,146  head  last  year.  In- 
cluding all  kinds  of  live  stock  we  may  say  the  deliv- 
eries were  20,057  car-loads  in  July  1900,  against  21,918 
car-loads  in  July  1899. 

RECEIPTS  AT  CHICAGO  DURING  JULY  AND  SINCE  JANUARY  1. 


July. 

Since  January  1. 

1900 

1899. 

1898. 

1900. 

1899. 

1898. 

Wheat  bush. 

2,248,592 

2.663,438 

976,226 

9.724,533 

14,967,189 

12,694,160 

Corn... bush. 

11,079,814 

16,084,386 

6,949,951 

67,066,992 

74,478,702 

71,464,443 

Oats... bush. 

8,080,596 

9.280,756 

6,339,819 

61,731.238 

57.999.690 

66,094,307 

K,ye...bush. 

91,141 

122,208 

156,912 

1,101,832 

1,697,882 

1,464.398 

Barley.bush. 

226,470 

285,060 

147,876 

8,430,374 

5,188.204 

6,272.876 

Total  grain 

19,705.618 

27,336,847 

18,670,785 

188,045,019 

151,219,067 

146,980,168 

Flour  ..bbls. 

481,639 

387,508 

190,352 

6,228,138 

3.103,883 

2,614,379 

Pork.... bbls. 

611 

142 

652 

8,255 

9X 

1.908 

Cutm'ts.lbs. 

18,740.586 

20,872,596 

16,999,890 

109.558,646 

122.296.931 

141,428,329 

Lard lbs. 

4,686,001 

9,156,407 

6,068,239 

86,780,046 

46,121,194'  47,986.964 

LlvehOKsNo!        688,107        703,148 

645,768 

6,000,233 

6.247,930l     4.969.568 

As  concerns  the  cotton  movement  in  the  South, 
that  is  always  small  at  this  season  of  the  year.  From 
the  following  it  will  be  noticed  that  the  receipts  at 
the  Southern  outports,  though  small,  ran  ahead  of  the 
total  for  the  same  months  of  last  year.  On  the  other 
nand,  it  is  proper  to  say  that  the  shipments  overland 
amounted  to  only  41,240  bales  in  July  1900  against 
57,772  bales  in  July  1899. 
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RECEIPTS  OF  COTTON  AT  BOOTH EBN  POBT8  IN  JULY,  AND  FROM 
JANUARY  1  TO  JULY  31,  IN  1900,   1899  AND  1898. 


Port*. 


Qalveston bales 

Sabine  Pass.  4c. 

New  Orleans 

Mobile 

Florida 

Savannah 

Brunswick,  4o 

Charleston 

Port  Royal,  4o 

Wilmington 

Washington,  4o 

Norfolk 

Newport  News,  4c 


Total. 


July. 


1900. 

~ 1,883 

1,600 

38,716 

7.041 

18.117 

993 

5,616 

2,311 


1899. 
2^74 


19,986 
1.936 

"97,969 


24,811 

1.049 

12.028 

4.823 

1,290 

2,402 

89 

184 

6,621 
1,196 


56,373 


1898. 

_  7,331 
87 

12,70: 

720 
1,732 
1,931- 

476 

694 

3 

80 

8.626 
516 


Since  January  1. 


1900. 

460,3e  0 
54,873 

833,489 
79,880 
81,970 

442,023 

61,913 

96,247 

48 

78.660 

176 

173,198 
23,170 


1899. 

506,138 
29,279 

832,<<5f* 
64,633 

119,312 

269,800 

67,484 

69,074 

3,891 

22.108 

242 

225,980 
15,843 


31,858  2,383,538  2.206,338  2,728.766 


1898. 

631,610 

49,090 

,147,210 

135.346 

61,327 

327,234 

128.446 

101,649 

26,148 

62,245 

386 

159,040 

15,182 


We  annex  our  usual  tables  showing  the  earnings  of 
the  leading  roads,  arranged  in  groups,  for  July  of  the 
last  six  years. 


EARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN  ROADS. 


EARNINGS  OF  TRUNK  LINES. 


July. 

1900. 

1893. 

1898. 
$ 

1897. 

1896. 

1895. 

$ 

$ 

1 

$ 

Hal.  4  Obio 

♦2,648,447 

2.646,447 

2,815,000 

2,245,492 

2.1S8.298 

1,910.804 

B.4  O.  S.W. 

♦587,762 

687,762 

507,234 

635,993 

497,108 

519,221 

C.C.C.4StL 

1,363,813 

1,264,7» 

1,146.063 

1,099,669 

1,068,154 

1,162,134 

Peo.A-Eitst 

168,693 

165,823 

122,886 

180,174 

136,402 

162,990 

G.T.of  Can. 
D.G.H.4M 

\  1,844,453 

1,799,946 

c  1.501,264 
1        79,136 

1,657,968 
79,894 

1.587,013 
85,009 

1,533,875 
91,816 

N.Y.C.4Ht 

4.580,047 

4,415,407 

8,420,748 

8,632,25' 

3,454.335 

3,610,009 

Wabash.... 

1,350.102 

1,264.185 

1,079,211 

970,635 

1,045,499 

1,074,023 

Total 

12.620.717 

12.184.357 

10.171.022 

10.362.0^6 

10.^61,816 

9.B91.972 

t  Includes  after  July  1,  1898,  the  Beech  Creek  RR.  and  Walkill  Valley  RR. 
and  after  May  1, 18{W.  the  Fall  Brook  system. 
♦  July,  19u0,  not  reported  :  taken  same  as  last  year. 

EARNINGS  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 


July. 

1900. 

1899. 

1898. 

1897. 

1896. 

1896. 

1 

1 

$ 

$ 

» 

$ 

Bnrl.Ced.R.4  No 

356.742 

893,704 

800.186 

816,170 

316,184 

292.857 

Ca  ladian  Pacific. 

2.442,000 

2,885,625 

2.051,368 

2,107,002 

1,803,676 

1,643  544 

Ohio.  Ot.  West... 

620,575 

486.500 

891  126 

882  508 

334,067 

8S3.457 

Chic. Mil.*  St. P.. 

8,220,826 

3,384,476 

2.635,193 

2,713,393 

2,646  227 

2,289,841 

Duluth  S.8.4  Atl. 

244  427 

288,438 

173.926 

169,411 

194,896 

164,547 

Groat  Northern.. 

t2.268.847 

t2.266.030 

1 1,848,092 

1,778,819 

1.7C0.711 

1.421,417 

Iowa  Central 

164,309 

196.92S 

136,386 

134,421 

121,688 

123,495 

Mlnn.4  8t.  Louis 

24»,'i88 

240,159 

150,682 

179,4  37 

167,688 

152,4ff0 

M.St.P.4S.S.M. 

362,486 

387,865 

289,9^6 

329,493 

811,973 

224  008 

North 'n  Pacific) 
Bt.PaulA  Dal. ) 

♦2,669803  j 

♦2,426,699 

♦1,887,536 

1,840,361 

1,708,604 

1496,375 

162,815 

126,4e0 

126,184 

132,130 

138,830 

Bt.  Jos.  4  Gr.  I  si  . 

10P.427 

132,078 

80,96^ 

84.379 

68,471 

43,265 

Wlsoonsin  Cent'l. 

451,164 

13.042,648 

485,843 
13.187,125 

406.795 

432,822 

428,995 

434  607 

Total 

10,377,687 

10,594,448 

9,815,159 

8.657.068 

♦  Includes  proprietary  lines  in  these  years. 

t  In  these  years  includes  the  earnings  of  Spokane  Falls  &  Northern. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


July, 

1900. 
f 

1899. 

1898. 

1897. 

1896. 

1895. 

$ 

• 

% 

$ 

* 

Col.  Midland. 

♦147,811 

147,811 

140,338 

153,332 

137.90;- 

142,479 

Den.&RloQr. 

922,600 

676,401 

721.272 

698,376 

622,437 

643  689 

Int.4Gt.No.. 

278.019 

273,392 

216,400 

219,287 

230,235 

'205  556 

101.9AM.. 

124.5S6 

365,039 

342,472 

370,223 

866  886 

334,208 

Mo.  K.  4  Tex 

941,961 

872,016 

752,80.* 

807,918 

£07,069 

760,271 

Mo.P.4Ir.Mt. 

2,543,000 

2,256,193 

2.100,444 

2,010,970 

1,861,365 

1,744,455 

R.  Gr.  West 

889,900 

83<,900 

271,807 

806,798 

203,274 

208.674 

Bt.  L.  4  S.  Fr. 

6SS.466 

558,148 

497,536 

623,496 

489,0  19 

473  348 

8t.L.  Southw. 

467,835 

428,143 

869,20e 

334,713 

340.613 

821.298 

voxas4  Pae 

685,416 

581,138 
6,493,174 

479,849 
6,892,128 

466,633 
~6.893.661 

412,174 

402,180 

Total 

7,392,182 

5,473,415 

5,226.008 

t  Galveston  Houston  4  Henderson  Included  for  this  year. 
♦  July,  1900.  not  reported ;  taken  same  as  last  year. 

EARNINGS  OF  SOUTHERN  GROUP. 


July. 


Alabama  Gt.  So. . 
Cent,  of  Georgia. 
Ohesap.4  Ohio... 
Cln.N.0.4Tex.P. 

Georgia 

Kan.CMem.4Bir. 
Louts  v.  4  Nash  v. 
Mobile  4  Ohlot... 
Nash.Chat.4  St.L. 
Norfolk  4  West.. 


Southern  Ry. 
Memphis  Dtv 


:i 


Total . . . 


1900. 

1899. 

t 

$ 

148,941 

157,066 

526,063 

428,702 

1.162.572 

1,061.165 

•418,256 

397.663 

119.970 

116.979 

124.470 

92,301 

2.149.64C 

2.166,220 

483  200 

480,70f 

547.759 

481,807 

1.150,106 

♦988.820 

C2.471.476 
9,801.452 

c2.279.166 

8,642.978 

1898. 

1897. 

1896. 

$ 

t 

$ 

183,857 

131,911 

124.079 

449.625 

369,149 

862,65f 

961,589 

967,700 

840,05? 

400.639 

312,602 

278,744 

116.844 

100,492 

93,05* 

88,966 

74.311 

83,10:- 

1,827,667 

1,795,457 

1,627,60) 

323.356 

299,144 

268.125P 

519,531 

480,277 

418,68? 

885,271 

892,409 

8S8.724 

c2.114.130 

1.607,674 

<  1428,676 
«      90,883 

7.830.875 

7.011.128 

8,493,603 

1896. 

$    ' 

126,867 

399,120 

780,041 

321.946 

66,837 

77,847 

l,e82,943 

245,257 

876,566 

763,349 

1,486.938 

91,126 


t  Includes  Montgomery  Division  In  1900  only. 

c  figures  for  1900, 1899  and  1898  include  South  Carolina  4  Georgia.  Mobile  4 
tf  irmlncham  and  161  miles  of  Atlantic  4  Yadkin  and  Atlantic  4  Danville. 
i  £  ,rur?8  are  approximate,  same  as  for  1900;  actual  earnings  were  larger. 
*  ourth  week  not  reported ;  taken  same  as  last  year. 


July. 


Ann  Arbor 

Bnff.Roch.  4  Pitts 
Chicago  4  Bast  111. 
Chlc.Ind.4  Louisv. 
Elgin  Jol.  4  Bast.. 
Kvansv.4Terre  H. 
Hocking  Valley... 
Illinois  Central  *.. 

Long  Island 

Lou.Bvans.4  St.L. 
X.  Y.  Ont.  4  West. 
Pere  Marquette... 
Pittsb'g4  «  ert'n. 
rol.  4  Ohio  Cent. 
Tol.  Peo.  4  West. 
Tol.  St.  L.  4  K.  C. 
West.  N.  Y.  4  Pa. . 
Wheel.  4  L.  Brie. 
Clev.  Can.  4  So.. 

Total 


1900. 


I 

124,167 
463,898 
407,647 
316,638 
162,491 
108,064 
373,20t 

2.628,976 
662.951; 
158,454 
443,440 
633,868 
330,964 
202,  ( 5 
102  431 

♦166,511 

352,50c 

145,610 

74,4  If 

7.681.61'- 


1899. 


$ 

120,384 
268,678 
886,07* 
830.202 
153,658 
115,118 
816,788 
2.381,790 
669,301 
147,003 
422,966 
664,295 
811,328 
168,323 

87,000 
174,291 
339.859 
149,064 

65,664 

7.081.200 


1898. 

1897. 

1896. 

« 

• 

t 

110,769 

100,414 

104,182 

836,245 

336,657 

318,337 

821,008 

278,876 

809,281 

294,646 

303,294 

262,84*- 

100,268 

90,55 

95,739 

99,633 

109,500 

88,728 

193,980 

156,986 

208,276 

2,052,074 

1,984,075 

1,688,624 

535,999 

536.926 

518.686 

125,591 

124,824 

124,161 

349,887 

407,986 

896,322 

t!91,118 

t449,964 

t485,53) 

266,657 

277,667 

285,012 

150,670 

115,874 

167,431 

71,804 

69,800 

76,912 

177,738 

182,937 

185,606 

257,331 

278.229 

275.97P 

113,166 

71,451 

128.53^ 

60,982 

42,348 

66,364 

6.107.980 

5  801.268 

5.692  26^ 

1896 


I 

99,208 
291.719 
812,676 
289,158 

82,039 

93.244 
238,118 
1,604,651 
616,194 
111,560 
363,144 
t467,818 
292,867 
177,98* 

76,893 
168,298 
309,306 
184,155 

68,820 

5  676.974 


*  Includes  the  operations  of  the  St.  Louis  Alton  4  Terre  Haute  for  all  the 

rears.  The  Chesapeake  Ohio  4  Southwestern  and  Ohio  Valley  are  included  for 
900.  1899, 1898  and  1897,  and  Chicago  4  Texas  for  1900, 1899  and  1898.    Results 
on  Yazoo  Branch  are  not  included  for  1900, 1899  and  1898. 

t  These  figures  are  simoly  the  totals  on  the  Chicago  4  West  Michigan.  De- 
troit Grand  Rapids  &  Western,  t  lint  &  Pere  Marquette  and  Saginaw  Tuscola  4 
Huron. 

♦  Fourth  week  not  reported ;  taken  same  as  last  year. 

GROSS   EARNINGS   AND    MILEAGE    IN    JULY. 


Gross  Earnings. 

Mileage. 

Name  of  Road. 

Increase  or 

1900. 

1899. 

Decrease. 

1900. 

1899. 

$ 

$ 

$ 

Alabama  Gt.  South'  n 

148.941 

157,066 

-8.12? 

310 

810 

124,16'; 

120,384 

+3,783 

29i 

292 

Atlanta  Knoxv.&No. 

38,821 

34,286 

+4,53  ft 

228 

228 

Atl.  Valdosta  &  W... 

15,106 

10,209 

+4,897 

114 

71 

Buff.  Rooh.  APittsb.. 

463,838 

268,673 

+  195.165 

472 

338 

Burl.  Ced.  R.  &No... 

355,742 

393,704 

-37.962 

1.170    1.136 

Canadian  Pacific. 

2,442,000 

2,385,625 

+56,375 

7.438'  6.952 

Central  of  Georgia.. 

525,063 

428,702 

+96,361 

1,6*1 

1,524 

Chattan.  Southern* . . 

6,258 

4,68f- 

+1,569 

105 

105 

Chesapeane  &  Ohio . . 

1,162,572 

1,051,155 

+111,417 

1,445 

1,445 

Ohio.  &  East  Illinois. 

407,647 

386,078 

+21,569 

711 

648 

Ohio. Great  Western. 

520,575 

486.fi  00 

+34,075 

930 

930 

Ohio.  Ind.  &  Louisv. 

315,638 

330,202 

—14,564 

547 

537 

Ohio.  Mil.  <k  8t.  Paul. 

3,220,325 

3.384.476 

—164,151 

6,376 

6,154 

Ohio.  Peoria  &  8t.L.  > 
St.  L.Chie.  &  St.P.  1 

90,174 

103,658 

—13,484 

292 

292 

Ohio.  Term.  Tr.  RR.. 

115.814 

100.680 

+15,134 

102 

93 

Choc.  Okla.  &  Gulft. 

236,000 

102,000 

+134,000 

632 

282 

Cln.  N.O.  &  Tex.Pac* 

274.418 

253,825 

+20,593 

336 

336 

Clnn.Portsm'th  &Va. 

35,423 

28,540 

+6,883 

111 

111 

Olev.Cin.Ch.&St.L.. 

1,363,213 

1,254.798 

+108,415 

1,838 

1,838 

Peoria  &  Eastern  . . 

168.698 

165.823 

+2,875 

352 

352 

Olev.  Lorain  &  Wheel. 

167,893 

148,186 

+19.707 

192 

192 

Co".  Sand.  &  Hook'g.. 

96,381 

73.770 

+22.611 

273 

273 

Den  v.  &  Rio  Grande . . 

922,500 

676,400 

+246,100 

1,673 

1,673 

Dul.  So.  Shore  &  Atl. . 

244,427 

238,438 

+5,989 

589 

589 

Eaet8t.  L.  &Caron.. 

12,645 

11,920 

+725 

13 

13 

Elgin  Joliet  &  East. . 

152,491 

153,6*8 

—1.167 

194 

194 

Evansv.  &  Indianap. 

24,607 

30,361 

—5,754 

146 

146 

Bvansv.  &  T.  Haute. 

108,084 

115,143 

—7,079 

174 

167 

Ft.  Worth  &  Rio  Gr.. 

28,123 

28,631 

-508 

146 

146 

Gadsden  &  Att.  Un.. 

1,411 

1,096 

+315 

11 

11 

119,970 

116,979 

+2,991 

307 

307 

Oa.  South.  &  Florida 

96,177 

92,852 

+3,325 

285 

285 

ar.  Trunk  of  Can. . . ) 
Det.Gr.Hav.&M. ) 

1,844.458 

1,799,945 

+44,513 

3.707 

3,707 

at.  No.— 8.  P.  M.  &  M 

1,723,399 

1,819,263 

-95.864 

4,598 

4,549 

Eastern  of  Minn.. 

366,256 

274,245 

+92,011 

353 

304 

Montana  Central.. 

174,192 

172.522 

+1,670 

262 

262 

373.206 

315,783 

+57,423 

346 

346 

Illinois  Central 

2,528,975 

2,381,790 

+147,185 

3,996 

3,671 

Internat'lA  Gt.  No.. 

278,019 

273.392 

+4,627 

775 

775 

Interooeanio  (Mex.)*. 

218,000 

212,600 

+  5.400 

555 

555 

Iowa  Central 

164,309 

196,923 

—32,614 

546 

509 

Iron  Railway ..... 

4  845 

5,403 
44,279 

—558 

20 

20 

Kanawha  &  Mich 

66.371 

+22,092 

172 

172 

Kan.C.  Ft.  8.  AMem.. 

424.585 

365,039 

+59,546 

973 

973 

Kan.  C.  Mem.  ABir.. 

124.470 

92,301 

+32,169 

276 

278 

Kan.Clty&N.  W 

31,553 

27.348 

+4.205 

174 

174 

Lehigh  &  Hud.  River. 

38.751 

40,618 

—1,867 

90 

90 

562,957 

569,801 

—6,844 

379 

379 

Los  Angeles  Term'l. 

19,505 

17,242 

+2,263 

50 

50 

Louis  v.  Evan  s.  &8t.  L . 

153,454 

147,003 

+  6,451 

372 

372 

Louisv.Hend.&  St.L. . 

55.374 

53,488 

+1,886 

166 

166 

Louisv.  &  Nashville. . 

2,149.640 

2,166,220 

—16,580 

3.033 

2,988 

Macon  &  Birmlng'm. 

6.940 

4.492 

+  2,448 

97 

97 

Manlstlaue 

10,727 
1,322.164 

9.974 
1,374.541 

+753 
—52,377 

59 
2,054 

59 

Mexican  Central 

2,016 

Mexican  National. . 

609,024 

536.123 

+72,901 

1,266 

1,266 

Mexican  Railway*. 

242,300 

234,700 

+7,600 

321 

321 

Mexican  Southern*.. 

42,535 

40.780 

+1.755 

227 

227 

Minn.  &  St.  Louis 

241,538 

240,159 

+1.379 

508 

508 

Minn.8t.P.&8.8te.M. 

362.486 

387,865 

-25,379 

1.272 

1,195 

Mo.  Kans.  &  Tex.  svs 

914,961 

872,015 

+72.946 

2,208 

2,197 

Mo.  Pao.  &  Iron  Mt. . 

2,418,000 

2,155,136 

+262,864 

4,938 

4,938 

Central  Branch 

125.000 

100,057 

+24,943 

388 

383 

Mobile  Jack.  &  K.  C. 

10,515 

6,406 

+4,109 

50 

50 

mobile  &Ohio{ 

483,200 

480,700 

+2,500 

876 

687 

Mont.  &  Mex.  Gulf.. 

115,381 

102,088 

+13,293 

390 

390 

Nash.  Chat.  &  St.  L.. 

547,759 

484,807 

+  62,952 

935 

935 

«».Y.Cen.&Hud.Riv.. 

4,580,047 

4.435.407 

+144.640 

2,829 

2,826 

N.  Y.Ont.  &West.... 

443,440 

422,96^ 

+20,474 

481 

481 

Norfolk  &  Western. . 

1,150,106 

988.220 

+161,886 

1,551 

1,561 

Northern  Pacific 

2,669,808 

2,426.669 

+243,139 

5,372 

4,962 

Ohlottlver 

122,42? 

98,947 

+  23,475 

224 

224 

Peo.  Deo.  &  Evansv. . 

74.357 

75,244 

—887 

254 

254 

Pere  Marquette 

633.358 

564.295 

+69,063 

1,830 

1,789 

Plttsb.  Bess.  &  L.  E. . 

247,165 

225,900 

+21,235 

203 

203 

Plttsb.  &  Western. .  ) 

Plttsb.  CI.  &  Tol.  V 

330,964 

311,328 

+  19,636 

343 

343 

Plttsb.  Pa.&  Fair. ) 

Rio  Grande  South'n. 

42.540 

32,855 

+9,685 

180 

180 

Rio  Grande  Western . 

38  9.900 

334,900 

+55,000 

610 

584 

St.  Jos.  &Gr.  Island.. 

106,427 

132.078 

—25.651 

312 

812 

St.  L.  KenDett  &  So. . 

8.051 

9  001 

-950 

44          •* 
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Name  of  Road. 


erott  Earning*. 


8 1.  Louis  &  3.  Fran.. 
Bt.  Louis  South  wes'n 
BtL.  Van.  &  T.  H... 
Santa  Fe  Pres.&  Phx . 
Ban  Fran.  &  No.  Pao 
So.  Car.  &  Ga.  Ext.. 
Southern  Railway.. 
T. Haute  &  Iodlanap. 
T.  Haute  &  Peoria., 

Texas  Central  * 

Texas  &  Pacific 

Tol.  &  Ohio  Central 
ToL  Peoria  &  West'n. 
Tol.  St.  L.  &  K.  City 

Wabash ........... 

West.  N.  Y.  &  Penn. 
Wheel.  &  Lake  Erie. 
Clev.  Canton  &  8o 
Wisconsin  Central.. 
Yazoo  &  Miss.  Yal. . 

Total  (105  roads). 


1900. 


683,455 
467,835 
157,702 

84,785 
103,625 

18,742 

2,471,475 

12  2,924 

38.597 

20,884 
585.416 
202,051 
102,431 
109,823 
1.350,102 
352,500 
J  45,510 

74,416 
451.164 
296,423 


1899. 


558,148 

428,143 

157,901 

72,195 

99,644 

15,720 

2,279,165 

132,749 

47,702 

13,612 

581,133 

158.328 

87,000 

127.603 

1,264,185 

339,859 

149,064 

65.554 

485,813 

321,463 


Increase  or 
Deereate. 


+130,307 

+39,692 

—199 

+12,5^0 

+3,981 

+3.022 

+192,310 

—9,825 

—9,10 

+7,272 

+4.283 

+43,723 

+15.431 

—17,780 

+85,917 

+12,641 

—3,554 

+8,862 

-34,679 

—25,040 


Mileage. 


51,433.416  48.586.376  +2,847.010l98,386  95,303 


1900. 

1899. 

1.402 

1,385 

1,258 

1,258 

158 

158 

224 

224 

165 

165 

182 

182 

6,435 

6,277 

80 

80 

174 

174 

215 

176 

1.517 

1,492 

371 

371 

248 

248 

451 

451 

2.357 

2,326 

644 

642 

247 

247 

210 

210 

937 

937 

1,001 

955 

QO  3»ft 

QS-Min 

*  For  three  weeks 

t  Earnings  are  for  railroad  only. 

t  Montgomery  Division  included  in  1900  but  not  in  1899. 

GROSS  EARNINGS  FROM   JANUARY   1  TO  JULY  31. 


Name  of  Road. 


Alabama  Gt.  Southern. , 

Ann  Arbor 

Atl.  Knoxv.  &  North'n. 
Atl.  Valdosta  &  West.. 
Buff.  Roch.  &  Pittsburg 
Burl.  Ced.  Rap.  &  No.. . 

Canadian  Pacific 

Central  of  Georgia 

Chattanooga  Southern" 

Chesapeake  &  Ohio 

Ohio.  &  East'n  Illinois. . 
Chic.  Great  Western. . . 

Chic.  Ind.  &  Louie v 

Chic.  Milw.  &  St.  Paul.. 
Chic.  Peoria  &  St.  L.. ) 

St.  L.  Chic.  &  St.  P.  J 
Ohio.  Term'l  Transfer.. 
Choc.  Oklah.  &  Gulf  t . . . 
Gin.  N.O.  &  Texas  Pao." 
Clnn.  Portsm'th  &  Va.. 
Olev.  Cln.  Chic.  &  St.  L. . 

Peoria  &  Eastern .... 
Cleve.  Lorain  &  Wheel 
Col.  Sand.  &  Hocking. 

Denv.  &  Rio  Grande 

Dul.  So.  Shore  &  Atl 

East  St.  L.  &  Carondel.. 
Elgin  Joliet  &  Eastern. 
Evansv.  &  Indianapolis 
Evansv.  &  Terre  Haute. 
Ft.  Worth  &  Rio  Gr'de.. 
Gadsden  &  Atalla  Un . . . 

Georgia 

Ga.  Southern  &  Florida, 
©rand  Trunk > 

Det.  Gr.  H.  *  Milw..  5 
Great  No.  St.  P.  M.  &  M. 

Eastern  of  Minnesota. 

Montana  Central.... 

Hocking  Valley 

Illinois  Central 

Int.  &  Great  Northern. . 
Interoceanio  (Mex.)*... 

Iowa  Central , 

Iron  Railway 

Kanawha  &  Michigan. 
Kansas  C.  Ft.  S.&  Mem. 
Kan.  City  Mem.  &  Bir.. 
Kansas  City  &  North w. . 
Lehigh  &  Hudson  River 

Long  Island  RR 

Los  Angeles  Terminal.. 
Loulsv.  Evansv. &  St.L.. 
Loulsv.  Hend.  &  8t.  L.. 
Louisville  &  Nashville. . 
Macon  &  Birmingham.. 

Manistique . 

Mexican  Central 

Mexican  National 

Mexican  Railway* 

Mexican  Southern* 

Minneapolis  &  St.  Louip 
Minn.  St.  P.&  8.  Ste.  M. 
Mo.  Kan.  &  Texas  svs. 
Mo.  Pacific  &  Iron  Mt.. 

Central  Branch 

Mobile  Jack.  &  K.  Ciiy. 

Mobile  <fe  Ohio 

Monterey  &  Mex.  Gulf. 
Nashv.  Chat.  &  St.  L... 
N.  Y.  Cent.  &  Hud.  Riv.. 
W.Y.Ontario  &  West'n. . 

Norfolk  &  Western 

Northern  Paoiflc 

Ohio  River 

Peoria  Dec.  &  Evansv.. 

Pere  Marquette 

Pittsb.  Bess.  &  L.  Erie. . 
PlttBburg  &  Western.. ) 

Pittsb.  Cleve.  &Tol.  [ 

Pittsb.  Paines.  &  F. . ) 
Rio  Grande  Southern. . . 

Bio  Grande  Western 

Bt.  Jos.  &  Grand  Island. 
Bt.  L.  Kennet  &  South.. 
Bt.  Louis  &  San  Fran  . 
St.  Louis  Southwestern 
St.  Louis  Vand.  &  r.  H. 
Santa  Fe  Pres.  &  Phx.. 
Ban  Fran.  &  No.  Paoiflc 

So.  Car.  &  Ga.  Ext 

Boumern  Railway 

T.  Haute  &  Indlanap. . 


1900. 


1,139,224 

960.241 

234,871 

122,479 

3,197,901 

2,593.437 

16,609.798 

3,451,837 

54,367 

7,696,346 

2,876,043 

3,748,058 

2,332,844 

22,518,668 

798,248 

736.166 

1,314  435 

2,793.336 

210,570 

9,493,354 

1,367,046 

1,249,603 

644,732 

5,851,225 

1,486,713 

93,945 

1,144,195 

180,794 

782,016 

256,967 

8,599 

944,7!- 0 

690,690 

12686,934 

12,242,461 

2,026,449 

1.096,444 

2,579,798 

18,759,978 

1,991,344 

2,286,900 

1,225,527 

41,135 

462,667 

3,193364 

977,992 

213,439 

278,267 

2,491,178 

86.672 

1,112,461 

363,121 

15.764.599 

47.773 

74.921 

10.302,138 

4,66^250 

2,603.200 

494,266 

1,557.437 

2,756,308 

6,450.110 

16,172.032 

728,518 

73,662 

3,374,194 

812.108 

3,780,669 

30,611,329 

2,728.508 

8,301,716 

16,433,4  0 

759.857 

524.544 

4,435,115 

1,203.962 

2,278.256 

295.167 

2,639,152 

749,817 

55,551 

4,517,247 

3,153,192 

1.086,741 

590.820 

5  8,628 

147.125 

17,770.221 

902,751 


1899. 


1,053.568 

895,389 

211.735 

54,737 

2.065,161 

2,559,378 

15,073,987 

3,042,344 

40,850 

6,802.295 

2,603,649 

3,382,293 

2,039,478 

21,364,760 

685,407 

717,922 

880.168 

2,474,3  >4 

169,239 

8,190,912 

1,089,833 

979,009 

425,430 

5.073,768 

1,274,220 

79.493 

1,016,322 

195,87) 

765,550 

261.930 

5.383 

892,885 

560,089 

11,876,747 

10,714.868 

1.379,986 

1,08^,756 

1,750,664 

16,096,725 

2,033,032 

2,212,000 

1,212,130 

33.004 

360,522 

2,688,225 

817,192 

177,509 

283,325 

2,476,946 

65,216 

938,346 

3*7,404 

14,039,903 

35,306 

52.255 

8,743,975 

4,011,214 

2,560,600 

438,900 

1,493,271 

2.299,800 

5,9a4,854 

14,711,087 

640.28 

39,290 

2.756.971 

728,850 

3,368,087 

28.154,275 

2,623,484 

6,874,852 

14,122.224 

587,425 

464,332 

3,965,680 

852.898 

1.911,044 

258,5^5 

1,961.143 

740.305 

52,939 

4.C8.434 

3,050,870 

994,161 

510,447 

513,990 

126,259 

15,723,231 

807.980 


Increase. 


85.656 

64,852 

23.136 

67,742 

1,132.740 

34,059 

1,535,811 

409,493 

13.517 

834.051 

272,394 

365,765 

293,366 

1,153,908 

112.841 

18.244 
434,267 
319,082 

41.331 
1,302,442 
277,213 
270,594 
219  302 
777,457 
212,493 

14,452 
127,873 


16,466 

"3,21*6 

51,905 

130,601 

810,187 

1,527,593 

646,463 

13,638 

829,132 

2,663,253 


74,900 

13,397 

8,131 

102,145 

505,139 

160,800 

35,930 

"14,232 

21,456 

174,115 

35,717 

l,724.f9d 

12.467 

22.666 

1,558.163 

658,036 

42,600 

55,366 

58,166 

456.508 

495.256 

1.460,945 

88,235 

34,372 

617,223 

83.258 

412,582 

2.457,054 

105,024 

1,429,864 

2.311.246 

172.43 

60,212 
469,435 
351,064 

362,212 

36.662 

678.009 

9,512 

2,6 12 

433,813 

102.322 

92,58< 

80,373 

14.K32 

20,866 

2,046,990 

94,771 


Decreast 


Name  of  Road. 


$ 


15,077 
"4",963 


41,638 


5,058 


Terre  Haute  &  Peoria.. 

Texas  Central* 

Texas  &  Pacific 

Toledo  &  Ohio  Central. . 
Toledo  Peoria  &  West'n. 
Tol.  St.  L.  &  Kan.  City*. 

Wabash 

West.N.Y.  A  Pa 

Wheeling  &  Lake  Erie. . 
Olevel'd  Canton  &  80. 

Wisconsin  Central 

Yazoo  &  Miss.  Valley.. 

Total  (105  roads)... 
Wot.  increase 


1900. 


269,033 

176.497 

4,633.593 

1,424,231 

615,803 

965,729 

9,141,434 

2,075,556 

1,106.779 

467,498 

3.046.648 

2,609,863 


357,609,735 


1899. 


228.357 

145,021 

4,321.160 

1,057,747 

545,858 

1,038.170 

8.259.037 

1.938,058 

907,659 

403,782 

2,96  3,393 

2,4  Z3.724 


317,992,961 


Increase 


40,676 

31,476 

312.433 

366.484 

69,945 

88V.39" 

137,498 

199.220 

63,716 

81.249 

136,133 


39.756,001 
3P.6  6.~74 


Deereate. 


72,441 


139,227 


*  For  three  weeks  only  In  July. 

t  Figures  from  June  1  are  results  of  railroad  operations  only. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO'S 
—The  auction  sales  of  bank  stocks  this  week  aggregate  436 
shares .  An  item  not  included  in  this  total  is  a  sale  of  37 
shares  of  stock  of  the  Metropolitan  National  Bank,  on  which 
63  per  cent  has  been  paid  in  liquidation,  for  $23  the  lot.  No 
sales  have  been  made  at  the  Stock  Exchange.  No  transac- 
tions in  trust  company  stocks  have  taken  place  this  week. 

Shares.       Banks— New  York.  Price.  Last  Previous  Sale. 

19  America,  Bank  of 450ia  May  1900—    460 

20  City  Bank.  National 337>a  Aug.  1900—    335 

132  Commerce,  National  Bank  of..  268*4-271  June  1900—    278 

3i  Continental  National  Bank....  131  Feb.  19«>0—  145% 

25  Fourth  National  Bank 170  July  IP 00—  170^ 

20  German-American  Bank 124  Apr.  190  —  128 

171  Mechanics' &  Traders' Bank...  97  Jan.  19t0—  100 

15  North  America,  Nat.  Bank  of..  201  Dec.  1899—  205 

— One  after  another,  the  banks  of  the  different  cities  are 
falling  in  line  with  New  York  in  the  matter  of  charging  for 
the  collection  of  out- of  town  checks.  The  Louisville  Clear- 
ing House  is  the  latest  association  to  take  the  matter  up.  A 
meeting  was  held  last  week,  when  the  proposition  was  care- 
fully considered.  There  appears  to  be  one  large  institution 
which  is  opposed  to  the  idea,  namely  the  Bank  of  Commerce. 
According  to  the  statements  in  the  Louisville  papers  this 
bank  will  not  enter  into  an  agreement  of  that  kind,  no  mat- 
ter what  the  other  banks  may  do.  On  account  of  the  opposi- 
tion of  that  institution,  it  is  found  necessary  to  amend  the 
constitution  of  the  Clearing  House  Association.  A  resolu- 
tion was  passed  amending  that  instrument  so  as  to  make  it 
possible  to  dissolve  the  Association  at  any  called  or  regular 
meeting,  provided  three- fourths  of  the  members  vote  aye  on 
the  proposition.  It  is  expected  that  the  Clearing  House  will 
be  reorganized  without  the  Bank  of  Commerce,  and  that 
then  the  experiment  of  charging  for  the  collection  of  checks 
will  be  tried. 

—At  a  special  meeting  last  week  of  the  stockholders  of  the 
National  Webster  Bank  of  Boston,  Mass.,  Henry  Whitman 
and  Francis  A.  Peters,  who  had  previously  been  elected  to 
eerve  on  the  Board  by  the  directors,  were  also  elected  by 
the  stockholders. 

— The  Wisconsin  State  Bankers'  Association  is  to  hold  its 
Annual  Convention  on  August  14  and  15  at  Milwaukee.  F* 
G.  Bijelow,  President  of  the  First  National  Bank  of  Mil. 
waukee,  and  President  of  the  Association,  has  sent  out  a 
stirring  notice  inviting  a  large  attendance. 

—The  multiplication  of  new  banks  in  the  West  is  not  being 
confined  to  the  national  institutions,  as  we  have  several  times 
recently  taken  occasion  to  point  out.  Three  Western  States 
have  this  week  furnished  tabulated  statements  for  the  1st  of 
July,  and  a  striking  feature  in  each  instance  is  the  growth 
disclosed  in  resources  and  deposits.  State  Auditor  Merriam 
of  Iowa  reports  that  on  June  30  there  were  226  savings  and 
214  State  banks,  and  that  the  aggregate  individual  deposits 
of  the  two  classes  of  institutions  were  $91,147,056,  against 
only  $77,405,558  on  June  30,  1899.  On  June  30,  1896,  four 
years  ago,  individual  deposits  were  no  more  than  $43,966,- 
793.  In  the  four  years  the  number  of  banks  has  increased 
from  370  to  440  and  the  capital  stock  from  $16,411,400  to  $18,- 
054,900.  Aggregate  resources  in  the  interval  have  risen  from 
$64,628,481  to  $114,392,424. 

In  the  case  of  the  Nebraska  banks,  Secretary  Hall  of  the 
State  Banking  Board  reports  general  deposits  now  (June  30, 
1900,)  $25,256,035  against  but  $13,207,338  four  years  before,  on 
June  80,  1896.  This  expansion  is  the  more  noteworthy  as  in 
the  interval  a  number  of  weak  institutions  have  been  elimi- 
nated and  the  capital  is  now  only  $7,005,450  against  $8,770,- 
590  in  1896.  The  banks,  however,  are  in  very  much  stronger 
condition,  as  is  evident  from  the  fact  that  surplus  and  un- 
divided profits  foot  up  $2,104,794  as  against  $1,924,230  in  1896. 
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In  the  case  of  Wisconsin  there  have  been  one  or  two 
changes  of  large  institutions  from  the  State  system  to  the 
natibnal  system,  the  most  important  being  that  of  the  Wis- 
consin Marine  &  Fire  Insurance  Bank  of  Milwaukee.  Never- 
theless, the  exhibits  show  increase  as  compared  with  last 
January,  and  very  decided  expansion  as  compared  with 
three  or  four  years  ago.  State  Bank  Examiner  E.  I.  Kidd 
makes  aggregate  resources  of  the  State  banks  and  private 
banks  now  $66,976,955.  In  June,  1897,  the  corresponding 
total  was  only  $43,062,139. 

— J.  Simpson  Africa,  President  of  the  Union  Trust  Com- 
pany of  Philadelphia,  died  on  Wednesday  of  this  week.  Mr. 
Africa  was  one  of  the  best-known  men  in  the  State  of  Penn- 
sylvania, having  early  in  his  career  been  very  prominently 
identified  with  the  Department  of  Internal  Affairs  of  that 
State— first,  as  Deputy  Secretary  back  in  1875,  and  several 
years  later  as  Secretary.  He  was  one  of  the  incorporators  of 
the  Union  Trust  Company  of  Philadelphia  in  1882,  and  re- 
mained continuously  on  the  Board  up  to  the  time  of  his 
death.  He  had  been  President  of  the  institution  since  1887. 
He  was  also  a  Director  of  the  First  National  Bank  of  Hun- 
tingdon and  of  the  Fidelity  Mutual  Life  Asso.  of  Phila. 

—Among  the  distinguished  visitors  to  this  city  on  Wednes- 
day were  Prince  Iwakura  of  Japan,  Captain  H.  Hiraoka  of 
the  Japanese  General  army  staff  and  Nagatane  Soma  of  the 
Yokohama  specie  bank,  all  of  whom  arrived  on  the  Teutonic 
from  Europe.  Mr.  Soma  is  on  business  connected  with  his 
bank,  and  he  paid  a  visit  of  inspection  to  the  Clearing  House, 
accompanied  by  J.  Edward  Simmons,  President  of  the 
Fourth  National  Bank. 

—The  Board  of  Directors  of  the  Fourth  National  Bank  of 
Nashville,  Tenn.,  last  Saturday  advanced  Mr.  G.  W.  Pyle, 
paying  teller,  to  the  position  of  Assistant  Cashier.  At  the 
same  time  Mr.  J.  S.  McHenry  was  moved  up  from  individual 
bookkeeper  to  paying  teller,  and  Mr.  D.  H.  Donnan  made 
individual  bookkeeper.  The  Fourth  National  Bank  is  a 
progressive,  wide-awake  institution,  quick  to  recognize 
merit.  Mr.  Pyle  has  been  with  the  bank  for  a  good  many 
years  and  the  promotions  are  all  certain  to  redound  to  the 
advantage  of  the  institution.  We  see  it  stated  that  the  bank 
has  never  passed  a  dividend.  It  is  also  worth  noting  that  it 
is  in  very  strong  condition,  as  with  a  capital  of  $600,000  it 
has  smrplus  and  undivided  profits  of  $367,278,  making  a  com- 
bined capital  and  surplus  of  almost  $1,000,000.  Samuel  J. 
Keith  is  President,  J.  H.  Fall,  Vice-President,  and  J.  T. 
Howell,  Cashier. 

— Wyckoff,  Barstow  &  Co.,  dealers  in  investment  securi- 
ties, 71  Broadway,  are  now  members  of  the  New  York  Cot- 
ton Exchange,  Mr.  George  E.  Barstow  Jr.  of  that  firm 
having  just  purchased  a  seat  on  that  Exchange. 

—The  savings  banks  of  New  York  State,  which  in  their 
statement  last  January  for  the  first  time  reported  aggregate 
resources  of  one  thousand  million  ($1,000,209,099),  now  in 
their  statement  for  the  1st  of  July  show  a  further  increase  of 
over  37  million  dollars,  the  total  being  reported  $1,037,869,- 
160.  The  deposits  considerably  exceed  900  million  dollars, 
being  reported  $922,081,596.  Last  January  the  deposits  were 
$887,480,650.  On  January  1,  1897,  they  were  only  $718,176 
888,  so  that  in  the  interval  since  then  there  has  been  an  in- 
crease of  over  200  million  dollars. 

The  Savings  Bank  Commissioners  of  Massachusetts  have 
also  compiled  figures  for  June  30,  1900,  this  being  a  special 
report  made  for  the  United  States  Comptroller  of  the  Cur- 
rency. Here  also  the  results  show  steady  growth,  though  in 
not  quite  so  striking  a  way  as  in  the  case  of  New  York.  The 
totals  run  well  above  half-a-thousand  million  dollars — aggre 
gate  resources  June  30,  1900,  being  reported  $568,674,400. 
The  annual  report  of  the  Massachusetts  Commissioners  is  al- 
ways for  the  year  ending  October  31.  Comparing  with  the 
figures  at  that  date  in  1899,  we  find  that  the  total  then  was 
$550,534,731.  The  deposits  now  are  $533,845,789,  against 
$518,202,048  last  October,  and  $488,642,923  on  Oct.  31,  1898. 

— Mr.  D  H.  Chandler  was  recently  elected  Vice-President 
of  the  Vineland  Nat.  Bank,  of  Vineland,  N.  J. ,  to  succeed  the 
late  James  Loughran.  Mr.  Chandler  is  a  prominent  shoe  manu- 
facturer and  has  been  a  director  of  the  bank  for  the  last  ten 
years.  The  bank  has  lately  moved  into  new  and  very  spac- 
ious and  commodious  quarters.  Myron  J.  Kimball  is  the 
President  and  C.  H.  Anderson  Cashier. 


FAILURES    BY    BRANCHES    OF    TRADE. 

We  take  from  Dun's  Review  the  following  statement 
showing  the  failures  in  the  United  States  by  branches  of 
trade  for  the  month  ending  July  31  in  each  of  the  last 
three  years  : 

FAILURES  BY  BRANCHES  OF  BUSINH88. 


July. 

1900. 

1899. 

iaea 

No. 

UabUiUe*. 

No. 

UaMHUts. 

No. 

LiabitUitt. 

Manufacturers 
Iron,  foundries  and  nails.. 

Wool'ns.c'rp'ts&knltgoodB 
Cottons,  lace  and  hosiery., 
Lumb'r.carp'nt'raA  coop'rs 
Clothing  and  millinery.  ... 

Ohemicals,  drugs  &  paints. 
Printing  and  engraving.... 

6 

14 

I 

"27 

19 

8 

6 

10 

11 

12 

6 

2 

63 

1 

914,542 

1,771,488 

600 

987.868 

111,600 
35,50 
81,771 
61,325 

160,368 
92,276 
39,340 
87,000 

894,198 

8 
8 
1 
2 

26 

14 
1 
2 
4 

13 
1 
6 
3 

33 

• 

87.000 

68.900 

8(1,000 

160,328 

516.482 

127,683 

14.00o 

88,000 

33,500 

160.0H4 

63,022 

11,697 

667,968 

8 
16 

4 

a 

17 

17 

...4 

8 

15 
19 

*? 

9 

301,000 

&24.400 

53,500 

25,000 

269,000 

68,9 13 

'58.006 
153,100 
861  5E9 

Leather,  shoes  &  harness 
aiasH,  earthenware  &  brick 

184,913 

148,392 

1&6.900 

1,700,958 

Total  manufacturing... 
lrader*. 

183 

65 

132 

26 

65 

61 

42 

20 

14 

20 

19 

13 

8 

2 

88 

5.177,682 

34<*,078 

360,651 

76,517 

313,507 

439.5C0 

504,760 

129,130 

157  347 

176,9(16 

56,082 

74.1  S8 

7,865 

112,000 

517,776 

116 

62 
114 
26 
65 
36 
24 
24 
7 

1H 

28 
6 
2 
2 

52 

1,903,644 

106.956 

431,432 

116,813 

279,835 

216,167 

2«5.0('9 

166.719 

85.628 

166,092 

66,047 

41,725 

11.000 

•       2,084 

370.115 

208 

71 

169 

26 

87 

43 

99 

89 

14 

22 

32 

9 

4 

2 

98 

4.30  .',665 

826.090 

471,346 
216,113 
883,724 
135,611 
866.0S5 
222.625 
118,084 
111.H06 
126,884 

Groceries, meats  and  flsh  . 
Hotels  and  restaurants .... 

Clothing  and  furnishing. . . 

8hoes,  rubbers  and  trunks. 
Furniture  and  crockery. . . 
Hardware,  stoves  &  tools. 

66,124 

11.700 

16,000 

860.328 

Total  trading 

Brokers  and  transporters. 

650 
BO 

3,824,366 
1,269,727 

457 
18 

2,254.622 
713.931 

645 

29 

3,371,414 
2,426,376 

793 

9,771,775 

691 

4,872,197 

882 

10.101,455 

Note.— Iron,  woolens  and  cottons  inciuae  all  tne  orancnes  ot  muse  manu. 
factures;  machinery  Includes  implements  and  tools;  lumber  Includes  saw 
planing,  sash  and  door  mills,  carpenters  and  coopers;  clothing  includes  millinery 
and  furnishings;  hats  include  furs  and  gloves;  chemicals  include  drugs,  fertili- 
sers, paints  and  oils;  printing  and  books  include  engraving  and  maps;  milling 
includes  baking;  leather  and  shoes  include  makers  of  harness,  saddlery,  trunks 
and  rubber  goods;  liquors  include  tobacco,  wines,  brewers  and  beer;  glass  in- 
cludes earthenware,  pottery,  brick,  lime  and  cement;  groceries  include  meats 
and  flsh;  hotels  include  restaurants;  dry  goods  include  carpets  and  curtains: 
furniture  Includes  crockery;  hardware  includes  stoves  and  tools;  and  jewelry 
includes  clocks  and  watches.  Brokers  include  all  real  estate,  note,  insurance 
or  produce  dealers  whose  main  business  is  not  the  handling  of  actual  products, 
and  transporters  include  all  except  incorporated  railway  companies. 


[From  onr  own  correspondent.] 

London,  Saturday,  July  28,  1900. 

Uncertainty  regarding  the  outcome  of  the  China  crisis 
continues  the  dominant  feature  both  in  the  political  and 
financial  world.  As  your  readers  are  aware,  various  reports 
have  been  this  week  in  circulation  regarding  the  safety  of  at 
least  some  of  the  representatives  of  the  great  Powers  in 
Pekin.  These  rumors  have  received  little  credence,  but  at 
the  same  time  there  has  been  a  revival  of  hope  that  some  of 
their  lives  may  have  been  preserved.  It  is  admitted  on  all 
hands  that  the  German  Minister  has  been  murdered;  but  as 
this  may  have  been  due  to  the  savagery  of  thb  mob,  it  would 
not  necessarily  discredit  the  Government  of  China;  but  if 
the  Government  has  authorized  or  connived  at  the  massacre 
of  the  whole  or  any  part  of  the  foreign  representatives  of  the 
great  Powers,  it  will  be  impossible  for  any  civilized  govern- 
ment to  treat  with  it  upon  any  terms  whatever.  As  such  a  con- 
tingency would  involve  the  setting  up  of  some  s  >rt  of  gov- 
ernment having  the  approval  of  the  great  Powers,  it  is  dif- 
ficult to  see  what  complications  might  ultimately  arise;  and 
these  considerations  are  weighing  upon  the  stock  markets 
as  well  as  causing  anxiety  in  every  Chancollary  of  Europe. 

The  war  in  South  Africa  continues  to  drag  on  slowly  to- 
wards its  close.  There  is  a  certain  amount  of  impatience 
felt  at  the  inordinate  length  to  which  it  has  been  prolonged; 
but  perhaps  we  do  not  make  sufficient  allowance  for  the  enor- 
mous distances  that  have  to  be  traversed  and  the  great 
length  of  the  line  of  communication  which  has  to  be  main- 
tained. We  have  had  this  week  two  small  reverses  and  the 
capture  of  two  convoys;  but  on  the  other  hand,  our  troop3 
have  achieved  successes  neutralizing  the  effect  of  these  re- 
verses. With  the  occupation  of  Pretoria  the  main  resistance 
of  the  Boer  army  is  of  course  broken ;  but  it  had  been  hoped 
that  the  war  would  be  virtually  at  an  end  by  this  time. 

As  a  result  of  the  prolongation  of  the  war  and  the  emer- 
gency whifh  has  arisen  in  connection  with  the  crisis  in 
China,  the  Government  announces  that  it  will  be  necessary 
to  raise  a  further  11^  millions  sterling  for  the  army  esti- 
mates. This  statement  has  naturally  had  a  very  hardening 
►  ffect  upon  rates  in  our  money  market.  The  reserve  of  the 
EUnk  of  England,  although  slightly  better  this  week  than 
last,  is  still  well  under  20  millions  sterling;  and  at  a  time 
when  the  country  is  actually  engaged  in  w-tr,  when  we  are 
also  sending  out  an  expedition  to  China,  when  trade  is  very 
active— although  not  quite  so  active  as  it  has  been— it  is  gen- 
erally felt  in  the  money  market  that  such  a  reserve  is  quite 
inadequate.  The  Bank  of  England  has  at  last  taken  measures 
to  make  its  official  rate  of  discount  at  4  per  cent  a  really 
effective  rate;  and  for  all  practical  purposes  it  nny  he  said 
that  it  is  impossible  to  negotiate  bills  below  that  figure.  In 
the  short-loan  market— that  is,  for  day-to  day  money  and  for. 
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loans  up  to  10  days  or  a  fortnight— from  %\i  per  cent  to  tyi 
per  cent  may  be  quoted  in  the  case  of  borrowers  of  first  class 
credit;  but  even  in  the  short-loan  market  the  Bank  rate  is 
about  the  figure  for  all  except  the  favored  few. 

One  of  the  most  remarkable  settlements  that  has  ever  oc- 
curred at  a  time  of  absolute  stagnation  in  the  stock  markets 
was  completed  on  Thursday  on  the  Stock  Exchange.  Within 
the  fortnight  included  in  the  accouut  jast  ended,  there  was  a 
greater  fall  in  prices  in  the  higher  class  of  investment  securi- 
ties and  in  home  railway  stocks  than  has  occurred  since  the 
memorable  Baring  collapse  just  ten  years  ago.  Bearing  in 
mind  that  the  account  open  in  any  market  was  so  small  as 
hardly  to  be  of  any  importance,  had  the  fall  in  prices  not  actu 
ally  occurred  it  would  have  been  difficult  to  persuade  any  one 
even  connected  with  the  markets  that  such  a  break  was  possible. 
"We  have  witnessed  a  fall  in  the  price  of  consols,  the  national 
war  loan,  British  and  Irish  corporation  stocks,  county  coun- 
cil stocks,  home  railway  debenture  and  preference  stocks, 
and  a  veritable  collapse  in  home  railway  ordinary  stocks. 
So  far  as  those  securities  bearing  a  fixed  rate  of  interest  are 
concerned  the  fall  in  prices  has  been  due  to  realizations  on 
the  part  of  bankers,  financial  houses  and  investors  generally 
in  preparation  for  further  government  and  municipal  bor- 
rowings, and  in  order  to  employ  their  money  more  profitably 
in  lending  and  discounting  at  the  present  rates  ruling  in  the 
money  market.  The  fall  m  home  railway  ordinary  stocks 
must  be  attributed  to  a  somewhat  different  cause.  It  was  at 
first  believed  to  be  due  merely  to  "bear"  selling  on  the  un- 
favorable dividends  which  have  been  the  feature  of  the  last 
fortnight.  The  settlement,  however,  affords  very  little  evi- 
dence to  support  this  view.  That  there  was  a  "bear"  ac- 
count, and  is  still,  is  proved  by  the  fact  that  a  small  amount 
of  investment  buying  caused  a  very  sharp  recovery;  but  had 
the  fall  in  prices  been  merely  due  to  the  existence  of  a  huge 
"bear"  account,  the  fact  must  have  been  disclosed  at  the  set- 
tlement, which  has  not  been  the  case.  In  reality,  bearing  in 
mind  the  present  value  of  money,  prices  of  home  railway 
stocks  have  lately  been  inordinately  high. 

Lord  George  Hamilton,  the  Secretary  of  State  for  India,  in 
qis  budget  speech  on  Thursday  night,  dealt  almost  exclu- 
sively with  the  famine  and  its  terrible  effects  upon  the  In- 
dian population.  One  point  of  special  interest  to  the  banking 
world  Lord  George  Hamilton  mentioned,  and  that  was  that 
owing  to  the  falling  off  in  the  revenue  it  would  he  necessary 
to  raise  a  sterling  loan.  For  some  weeks  past  there  has 
been  a  rumor  current  in  the  London  money  market  that  a 
sterling  loan  was  about  to  be  raised  for  India.  Bearing  in 
mind  that  the  Indian  Government  had  only  three  weeks  ago 
raised  a  rupee  loan  of  three  crores,  this  was  discredited  in 
many  quarters;  but  it  turns  out  that  the  rumor  was  per- 
fectly correct.  Lord  George  said  :  "I  propose  to  raise  a 
loan  of  three  millions  sterling.  For  some  time  past  I  have 
made  arrangements  for  inviting  tenders  and  these  will  be 
asked  for  on  Friday  next."  He  went  on  to  explain  that  this 
loan  forms  part  of  the  unaccepted  balance  of  the  loan  for 
which  the  Secretary  of  State  obtained  powers  three  years 
ago.  Last  night  the  issue  of  three  millions  of  India  three 
per  cent  stock  was  announced  at  the  price  of  £95 10s.  per  cent. 

The  applications  for  the  20  lacs  offered  for  tender  on  Wednes- 
day by  the  India  Council  reached  166  lacs,  but  only  %%  lacs 
were  sold,  at  prices  averaging  about  Is.  3  29  32d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  <&c 

1900.  1899.  1898.  1897. 

July  25.  July  29.        July  27.        July  28. 

Circulation 80,118,240  28.e07.925  27,916,485  27.965.90S 

Public  deposits 9.766.559  8,418,991  6,956.178  7.7«4.^e 

Other  deposits 89.862,417  39,690,862  4«,242,460  42.148.138 

government  securities 20,4la,645  18,(88,622  13,791,630  18,786  8*? 

Other  securities 28.154,842  31,807,623  83,366.898  28678088 

Reserve  of  notes  and  coin lO^e.SJ'e  21,869,018  24,166,661  25!462'657 

Coin  A  bullion,  both  departm'ts  81.639.676  33.178,948  85.283.046  86  618'462 

Prop. reserve  to  liabilities.. p.c.  38%  44&  ib%  5j% 

B*nkrate. percent.  4  8k  2*  2^* 

Consols,  2H  per  cent. 97  9-16  106  9-18  111  112  16-16 

Silver... 87&d.  27M4.  V>%\.  26«d. 

Clearine-House  returns 153.022,000  150,697,000  128.733,000  118.644,01  c 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  have  been  as  follows: 


Rates  of 

July  27. 

July  20. 

July  13. 

July  6. 

Interest  at 

Bank 
Rate. 

3 

5 
5 
5 
3« 

4 

*K 

5k 

3t3 

6 

Open 

Market 

2  15-18 
4 
4 

3H 
3H 

6« 

3k 
6 

Bank 
Rate. 

3 
6 
5 
S 

3k 
4 

sk 

3)4 
6 

Open 
Market 

4 

4 

4 

3% 

3« 

4 

6k 

3k 

6 

Bank 
Rate. 

3 

5 

5 

5 

3 

4 

*H 

6k 

3k 

6 

Open 
Market 

m 

4 

4 

4 

3k 

3% 

4 

3« 
6 

Bank 
Rate. 

3 

5k 

5k 

5k 

3M 

4 

4« 

6k 

3« 

6 

Open 
Market 

Paris 

Berlin 

2% 

Hamburg 

Frankfort 

Brussels 

4k 
4k 
4X 
314 
3« 

St.  Petersburg. . 
Madrid 

*k 
6k 

Copenhagen  

314 
6 

1 

1 

8 

8 

3 
4 

4 

Open  Market  Rates. 

Interest  allowed 
for  deposits  by 

London. 

Bank   Bills. 

Trade  Bills. 

Joint 

Stock 
Banks 

IX 
Ik 
Ik 
2H 
2k 

Oie'tH't. 

3  Months. 

4  Months. 

6  Months. 

3Mos. 

3 

3®  3  >4 

4>4<am 

4  Mo*. 
8 

8Jtf«Sft 
iHQ  Hi 

At 

Oall 

ui~ 

U4 
Hi 

«k 
*k 

7-14 
Dayi 

June  29 

July     e 

••      is 

"       20 

"       27 

2k 

9tmm 

2)4 
3 

8  18-1602% 

8* 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
July  26: 

Gold.— The  rise  In  the  Bank  rate  has  had  the  effect  of  moving  tho 
foreign  exohanges  In  a  favorable  direction,  and  with  dearer  money 
here  the  Bank  has  had  £98,000  offered  her  in  bar  gold,  all  of  which 
has  been  taken.  Inoluding  the  above,  the  total  received  at  the  Bank. 
of  England  is  £293,000,  of  which  £195.000  is  in  sovereigns  from 
Australia.  The  sole  withdrawal  is  £7,000  for  South  America. 
Arrivals— Australia,  £115,000;  Chile,  £1,000;  total,  £116,000.  Ship, 
ments— Nit. 

Silver.— There  have  been  unusually  large  transactions  in  silver 
during  the  week.  The  price  slightly  improved  to  28;h«<i-  on  a  better 
Eastern  inquiry,  but  with  realizing  sales,  ohiefly  on  New  York  account, 
the  prioe  dropped  to  28kd.,  and  yesterday,  with  largely  increased 
sales,  27 %d.  was  touched.  The  demand  from  the  Straits  was  sufficient 
to  absorb  all  that  was  offered,  and  for  forward  delivery  277ed.  was 
freely  paid.  To-day  the  tone  is  steadier  and  the  Eastern  inquiry  has 
again  been  sufficient  to  take  all  amounts  offering.  The  Indian  rate  Is 
Rs  71%  per  100  Tolahs.  Arrivals— New  York,  £193,000;  Australia, 
£14,000;  Chile,  £7,000;  total,  £214,OCO.  Shipments— Bombay, 
£70,000;  Caloutta  (last  week),  £22,890;  total,  £92,890. 

Mexican  Dollars.— Business  in  these  coin  has  been  restricted  owing 
to  the  Mexican  Exchange  being  unfavorable  for  their  export;  the 
nearest  price  is  27^. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 

July 

July 

SlLVEB. 

July 

July 

London  Standard. 

26. 
s.    d. 

19. 

London  Standard. 

26. 

19; 

8.     d. 

d. 

d. 

Bar  gold,  fine oz. 

77    9ia 

7710 

Bar  silver,  fine. . .oz. 

27% 

283,, 

U.  S.  gold  coin.,  .oz. 

76    4k 

76    5 

Bar  silver,  contain' g 

Germ'n  gold  coin.oz. 

76    4k 

76    5 

do    5  grs.  gold.oz. 

28  k 

28U1fl 

French  gold  coin.oz. 

76    4k 

76    5 

do    4  grs.  gold.oz. 

28ii6 

Z8k 

Japanese  yen oz. 

76    4k 

76    5 

do    3  grs.  gold.oz. 

27*8 

^85,„ 

29'f16 

3038 

Mexican  dollars. oz. 

2758 

27*8 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  forty-seven  weeks  of  the  season 
oompared  with  previous  seasons: 


IMPORTS. 


1899-00  '         1898-9 

Importsofwheat,owt.57,536,76o  58,303,250 

Barley 14,370,400  21,683,943 

Oats 17,278,700  13,744,120 

Peas 2,355,440      2,174,150 

Beans 1,469,020      1,904,670 

Indian  Corn 51,482,500  51,145,560 

Flour 19,440,900  20,437,805 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1899-00.  1898-9. 

Wheat  imported,  owt.57,53  6,700  58,306,250 

Imports  of  flour 19,440,900  20,437,805 

BaleB  of  home-grown. 29,741,593  32,010,269 


1897-8. 
59,056,310 
19,147,504 
13,585,990 
2,162,755 
2,240,270 
48,570,600 
18,476,170 


1897-8. 
69,056,310 
18,476,170 
12,923,073 


1896-7. 
60,566,350 
20.069.5C0 
16,339,680 
3,025,435 
2,497,180 
53,134,260 
18,363,120 

stocks  on 

1896-7. 
60,566,350 
18,363,120 
23,000,000 


Total 106,719,193  110,754,324 

1899-00.  1898-9. 

Aver.prioe  wheat, week. 29s.    Od.       25s.    5d. 
Average  price,  season. 26s.    Id.       26s.    2d. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  icee/c. 

Wheat. qrs...  2.183,000  2,000,000 

Flour,  equal  to  qrs...    247,000  310,000 

Maize qrs...    815,000  195,000 


90,455,553  101,929,470 

1897-8.         1896-7. 
38s.    Id.         28s.    Id. 
36s.    5d.         28s.    8d. 

of  wheat,  flour  and* 


1899. 

2,335,000 
305,000 
665,000 


1898. 
2,025,000 
205,000 
610.000 


Kngllsb.  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Aug.  10, 


London. 


Silver,  per  ounce d. 

Consols.,  new,  2%  p.  ots. 

For  account 

Fr*  oh  rentes  (in  Paris)  fr. 

Spanish  4s. 

Anaoonda  Mining 

Atoh.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake*  Ohio 

Chlo.  Mil.  &  St.  Paul... 
Den.  &  Bio  Gr.,  com.... 

Do  do  Preferred. 
Erie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 
Mo.  Kan.  A  Tex.,  com.. 

Preferred. 

N.  Y.  Cent'l  &  Hudson.. 
N.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do  do  pref. 
Northern  Paoiflo,  com.. 

Preferred 

Pennsylvania 

*Phila.  ARead 

'Phila.  &Read.,lst  pref. 
•Phlla.  «fe  Read. .  2d  pref. 

Southern  Paoiflo 

■Jouth'n  Railway,  com.. 

Preferred 

Onion  Paoiflo 

Preferred 

Wabash,  pref  erred. 

Deb.  "B" 


Sat. 


28  k 


0022k 


o 

5 


9 

O 

w 


Mon. 


00-22k 


w 

a 

u 

o 

X 

M 

w 

w 

W 

w 

5 

o 

o 

o 

H 

H 

SQ 

ac 

fc 

fe 

O 

O 

*H 

{H 

< 

< 

o 

X 


Tuts. 


28k 
97 '8 
98*8 
10020 
71 

93,  e 
2738 
72 
761* 
82% 

8938 

28k 
114 
19*4 
68  '8 
11»« 

333s 

17ia 
118% 

72ia 

10 

313* 
131% 

213s 

34% 

80 

53i« 

73ia 

65% 

888 

303a 

1478 
343s 
11*8 
52i8 
61ia 
77»a 
18ia 
33% 


Wed. 


28 
98i8 
983a 
00-22  % 
70*8 
9ifl 

273s 
71 '8 

76 

8213 

89i8 

2814 
114 

I9i« 

68% 

1118 

33 

16% 
119k 

72% 

10 

31% 
131k 

21k 

34*8 

80 

52*8 

73 

65  »8 

8»8 

30 

I4ia 
34 19 
Hie 

5338 

61 

77ia 
18* 
3314 


Thurs. 


281,6 
97ii,6 
97iB16 
10025 
70% 
9ig 
27k 
713s 
76 
82k 
89k 
27% 

113*8 

18k 
68k 
ilk 

32% 

16% 
119k 

72k 
9% 

S0% 
131k 

21k 

34  k 

80 

52% 

73 

65% 

858 

29*8 
14k 
34k 
ilk 
52 '8 
603s 
77k 
18k 
33  k 


Fri. 


38 

97l»u 

98H» 
00-30 

70*8 
9 

27% 

72k 

76  k 

82k 

89k 

28  k 
114 

19 

68 

Ilk 

32  k 

16% 
119k 

72*8 

10 

31 
131% 

21k 

34k 

80 

52«8 

73  k 

65% 
Sk 

30  k 

14k 

34k 

Ilk 

53k 

60 -^ 

7:58 

18k 
S3 


Prioe  per  share. 


National  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 


August  11,  1900.] 
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NATIONAL  BANKS  ORGANIZED. 

Certificate  Issued  July  30. 

5,522— The  Farmers'  National  Bank  of  Plain  City,  Ohio.  Capital. 
$25,000.  William  Atkinson,  President;  Cephas  Atkinson, 
Cashier. 

Certificate  Issued  July  31. 

5,523—  The  First  National  Bank  of  Celina,  Ohio.  Capital,  $25,000- 
James  H.  Day,  President;  Charles  H.  Howiek,  Cashier. 

Certificate  Issued  August  1. 

National  Bank   of  Russiaville.  Indiana.     Capital, 
Robert  C.  Klnoald,    President;    Lowell  W.    Cox, 


5,524- 


-The  First 
$25,000. 
Cashier. 


Certificates  Issued  August  2. 

5,525— The  Anna  National  Bank,  Illinois.  Capital.  $25,000.   David  W. 

Karraker,  Predident;  John  B.  Jackson.  Cashier. 
5,526— The  First  National  Bank   of   Lewisville,    Indiana.     Capital, 

$25,000.    David  M.  Brown,  President;  L.  F.  Symons,  Cash- 
ier. 
5,527— The  Jeannette  National  Bank.  Pennsylvania.    Capital,  $50,- 

000.    J.  R.  Morrow,  President;  Charles  O.  Spillman,  Cashier. 

Conversion  of  the  Merchants'  &  Farmers'  Bank  of  Jeannette, 

Pennsylvania. 
5,528— The  First  National  Bank  of  Manchester.  Tennessee.    Capital, 

$25,0 CO.    W.  P.  Hiokerson,  President;  T.  B.  Clark,  Cashier. 

Certificates  Issued  August  3. 

5,529— The  First  National  Bank  of  Madison.  Kansas.  Capital,  $25,- 
000.    A.  Wehrman,  President;  J.  F.  Steintorf,  Cashier. 

CORPORATE  EXISTENCE  OF  NATIONAL  BANKS  EXTENDED. 

2,491— The  First  National  Bank  of  Los  Angeles,  California,  until  the 

close  of  business  July  31. 1920. 
2,489— The  City  National  Bank  of  Canton,  Ohio,  until  the  olose  of 

businees  August  4, 1920 

APPLICATION  FOR  CONVERSION  TO    NATIONAL  BANK  APPROVED. 

Approved  August  4- 
The  Chehalis  National  Bank,  Washington.    Capital.  $25,000.    Con- 
version of  Chehalis  State  Bank.    M.  L.  Holbrook,  Cashier. 

LIQUIDATION. 

3,647— The  Linooln  National  Bank  of  Chioago,  Illinois,  has  gone  into 
voluntary  liquidation  by  resolution  of  its  stockholders  dated 
July  30. 1900,  to  take  effect  immediately. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  2  and  for  the  week  ending  for  general  merchandise 
Aug.  3  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 


Dry  Goods 

Gen'l  mer'dlse 

Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dlse 

Total  31|weeks 


1900. 


$1,961,902 
5,629,642 


$7,591,544 

$73,998,165 
254,934,913 


$328,933,078 


1899. 


$1,839,925 
6,028,245 


$7,868,170 

$61,643,138 
247,137,040 


$308,780,178 


1896. 


$1,945,100 
6,241,276 


$8,186,376 

$57,064,104 
205,391,170 


$262,455,274 


1897. 


$1,253,957 
4,679,409 

$5,933,366 

$90,789,515 
236,786,765 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  6,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  TORK  FOR  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week.. 
Prev.  reported 

$12,763,719 
348,190,154 

$6,136,474 
269,739,256 

$7,635,530 
287,651,061 

$7,483,644 
236,004,936 

Total  31  weeks 

$360,953,873 

$275,875,730 

$295,286,591 

$243,493,580 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Aug.  4 
and  since  January  1, 1900,  and  for  the  corresponding  periods 
in  1899  and  1898. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  TORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1, 

Week. 

SineeJan.1. 

Great  Britain 

France 

$6,760 
1,100 
6,500 
2,340 

$3,652,400 

15,655.574 

4,500,709 

1,883,908 

93,760 

3,703,728 

175,526 

$4,418 
9,623 

23,156 
5,650 

$93,996 
254,760 
325,884 
219,126 
199,674 
377,155 
68,275 

Germany 

West  Indies , 

Mexioo 

South  America 

All  other  oountries. 

Total  1900 

Total  1899 
Total  1898 

$16,700 
10,000 

$29,665,605 

25,793,312 

4,689,597 

$42,847 
571,603 
329,979 

$1,538,870 

8,688,734 

69.331,686 

Silver. 

Exports. 

Imports. 

Week. 

SinceJan.1. 

Week. 

Since  Jan. 1. 

Great  Britain.. 

$1,357,855 
1,500 
7,300 

$29,703,880 

428,556 

4,100 

280,642 

55,314 
14,180 

$16,809 

106,586 

45.874 

159.724 

$59,514 

965 

2,628 

142,929 

1,694,666 

560,161 

190,808 

Germany 

West  Indies.... 

Mexloo 

South  America 
All  other  oountries. 

Total  1900.. 
Total  1899.. 
Total  1898.., 

$1,366,655 
551,490 
941,512 

$30,486,672 
28,594,887 
26,523,460 

$328,993 
45,727 
60,083 

$2,651,671 
2,290,230 
1,487,192 

Foreign  Trade  of  New  York— Monthly  Statement.— In 
addition  to  the  other  tables  given  in  this  department,  made 
up  from  weekly  returns,  we  give  the  following  figures  for 
tue  mil  months,  also  issued  by  our  New  York  Custom  House. 


The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  seven  months 
of  the  last  two  seasons. 


MERCHANDISE  MOVEMENT  AT  NEW  YORK. 

CUSTOMS  RECEIPTS 

Month. 

Imports. 

Exports. 

at  niw  York. 

1900. 

1899. 

1000. 

1809. 

1000. 

1809. 

< 

1 

t 

t 

* 

« 

January... 

49,553,629 

30,349,978 

42,752,562 

38.140.094 

14,810,389 

12,617.204 

February... 

43.983,408 

41.406,582 

40.286,701 

33,396,871 

18.477,208 

12,108,003 

March 

66.961,5<il 

50,697,058 

49,306.867 

42.060,954 

13.922,220 

18,654,702 

April 

45,925,244 

43.849,067 

44,721,055 

37,477,254 

11.891,031 

11,625.239 

May 

44,480,441 

45,476,218 

46,642,462 

37,180.335 

10,763,532 

11,682,400 

June 

35,873,932 

39,634,942 

47.425,588 

40,824,221 

11,327,791 

11.205,469 

July 

40,233,198 

39,003,434 

42,929,955 

87,032,04? 

13,435,073 

11,683,484 

Total... 

317,015,433 

299,417,170 

313.0)4,183 

287,029,775 

89,«29,051 

84.568.F81 

The  imports  and  exports  of  gold  and  silver  for  the  seven 
months  have  been  as  follows  : 


Gold  Movement  at  New  Fork. 

SILVER— NEW  VORK 

MONTH. 

Imports. 

Exports. 

Imports. 

Exports. 

1000. 

1899. 

1000. 

1899. 

1900. 

1900. 

January... 
February- . 
March 

1 

620.398 
818.911 
212,525 
219,964 
144,752 
222,338 
165,963 

$ 

2.560,238 

1.232,710 

l,067,84f 

714,495 

1,566,034 

938.887 

885,342 

$ 

5.166,071 
1.192,669 
1.026,382 
1.706,312 
10,352.80/ 
7,968.098 
2,246,381 

29,657,620 

• 

1,484,074 

264,103 

723,738 

1,103,581 

1.321,495 

19,846,388 

791.444 

1 

831.823 
1.720,896 
1,638,052 
2,054,018 
1,060,518 
1,231.917 
1,7£  3.877 

10,320,026 

$ 

4,107.866 
4,126.966 
4,664,686 
3,429,674 
4,987,509 

June...,  ... 

4,348,788 
3,769.647 

Total... 

1.904,841 

8.456,055 

25,581,913 

29,423.725 

Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Aug.  4,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  (00)  in  aU  cases. 


BANKS. 
(00s  omitted.) 


1327,576,280 


New  York  City 
Borough  of 

Manhattan, 

Colonial..., 

Columbia  

Eleventh  Ward... 
Fourteenth  Street. 

Gansevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. . 

Plaza 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W'd. 

Union  Square 

vorkvUle 

Washington 

Borough  of 
Brooklyn. 

Bedford 

Broadway 

Brooklyn , 

Eighth  Ward 

Fifth  Avenue..., 
Kings  County.... 
Manufact'rs'  Nat'l. 

Mechanics 

Meoh's'  <fe  Traders' 
Nassau  National.. 

National  City 

North  Side.... 

People's 

Schermerhorn 

Seventeenth  Ward 
Sprague  National. . 
Twenty-sixth  W'd. 

Union 

Wallabout 

Merchants' 

Borough  of 

Richmond. 
Bank  of  Staten  Isl. 
lstNat.Statenlsl. 

Other  Cities. 
1st  Nat.,  Jer.  City. 
Hud.  Co.  Nat.,  J.O. 
2d  Nat.,  Jer.  City.. 
3d  Nat.,  Jer.  City.. 
1st  Nat.,  Hoboken. 
2d  Nat.,  Hoboken. 


Totals  Aug.  4..  7362,0 
Totals  July  28..  7262,0 
Totals  July  21. .17262,0 


Capi- 
tal. 


I 
100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100.0 
100,0 


150,0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
100,0 


25,0 
100,0 

400,0 
250,0 

250,0 
200,0 
110,0 
125,0 


Sur- 
plus. 


$ 

112,5 
212,7 
126,5 

68,0 

16,4 
109,1 

61,8 
134,1 

46,0 
162,6 
126,6 
199,4 

52,5 

67,1 
337,7 
188,1 

25,0 


121,4 

164,0 

168,8 

43,3 

63,6 

61,6 

492,0 

405,6 

203,6 

693,8 

592,7 

120,9 

130,2 

64,4 

75,1 

233,0 

54,9 

58,0 

45,7 

12,3 


67,2 
81,2 

817,3 

546,6 
863,2 
222,4 
457,4 
102,4 


Loans  & 
Invest- 
ments. 


Specie 


8468,8 
8443,8 
8443,8 


I 

1226,4 
1773,0 
1057,7 
1207,0 

677,2 
1389,0 
1731,5 
1271,2 
1183,6 
1830,0 

950,5 
3045,1 
1132,0 

868,1 

2119,5 

1569,9 

34,6 

1103,6 

1366,1 

1325,8 

312,0 

662,6 

733,3 

2412,5 

2800,3 

883,3 

3789,0 

2686,0 

760,0 

850,1 

543,9 

433,2 

1093,8 

476,8 

610,7 

646,5 

434,2 


573,2 
665,5 

4469,9 
1941,1 
1255,8 

966.1 
1979,9 

753,2 


59512,6 
59453,5 
59863,2 


lis 

97,0 
71,8 
48,1 
4,6 
66,9 

103,4 
36,2 
20,9 
45,0 
14,2 

197,0 
19,6 
48,4 
51,9 
81,2 
4,5 


15.6 

11,7 

81,5 

15,0 

31,3 

38,0 

296,7 

194,7 

11,8 

212,0 

136,0 

14,3 

34,9 

19,5 

7,9 

105,5 

7,9 

27.4 

37,4 

5,1 


15,5 
29,2 

225,6 

67,6 
66,8 
30,2 
111,8 
61,0 


&,  S'fc.' 
Notes. 


2813,7 
2843,0 


$ 

86,1 

68,0 

56,4 

35,7 

45,6 

90,0 

92,3 

114,9 

105,9 

145,0 

54,4 

99,0 

153,0 

99,7 

213,2 

102,8 

19,4 


76,1 

101,4 

45,8 

25,8 

27,0 

27,3 

100,2 

176,8 

64,0 

321,0 

251,0 

64,2 

45,0 

28,7 

34,1 

10,0 

30,2 

38,6 

17,7 

44,9 


17,1 
20,0 

177,2 
56,8 
21,1 
54,1 
21.4 
65,9 


Deposit,  with 


Clear'g    Other 
Agent.  Bks.Au 


3614,8 
3832.7 


2843,33881,4 


I 

284,9 

149,0 

316,3 

274,1 

27,0 

153,7 

327,6 

204,9 

190,3 

85,0 

76,2 

59,0 

103,0 

69,5 

382,6 

77,7 

72,0 


159,4 

..49,8 

148,9 

43,8 

51,3 

70,3 

535,2 

154,3 

90,6 

704,0 

372,0 

34,8 

57,8 

63.7 

63,4 

229,0 

89,0 

67,5 

47,4 

36,3 


83.7 
182,6 

867,5 
274,6 
172,9 
138.9 
150,8 
54,8 


Net 
Deposits 


8047,1 
8371,9 
8124.9 


I 

458,0 

7'7,"5 

61,0 

25,0 

1,3 


127,0 

82,5 

135,7 

65,0 
146,9 


100,0 
6 
86,3 
20,0 
22,9 
71,0 


56,5 

24,0 

107,0 

813,9 

132,8 

74,4 

72,7 

8,5 

1.2 

8,5 

113,4 


1425,1 
2167,0 
1367,3 
1465,0 

718,8 
1546,3 
2306,9 
1844,9 
1649,0 
1901,5 

915,4 
3309,0 
1641.0 
1106.0 
2652,3 
1602.2 

157,0 


1239,1 

1515,5 

1389,4 

291,1 

615,6 

704,0 

8019,9 

2975,0 

873,5 

4327,0 

2931,0 

1481,1 

975,7 

670,0 

442,6 

1001,0 

512,4 

643.5 

718,4 

413,5 


36,0      652,4 
720.9 


1059,7 
81,2 

2"i,9 

144,6 
79,8 


4296,6 
4128,3 
4617,9 


5987,2 
1719,0 
1005,8 

896,5 
1841,8 

910,5 


67630,1 
67917,2 
68859.2 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


Banks. 


N.  Y.* 

July  14.. 

"     21.. 

*'  28.. 
Ang.    4.. 

Hon.* 
July  21.. 

"  28.. 
Aug.  4.. 
fhila.* 
July  21.. 

"  28.. 
Aug.    4.. 


Capital  & 
Surplus.      Loans. 


165,257,7 
165,267,7 
165,257,7 
165,257,7 


Specie. 


$  $ 

801,235,0  1697006 
797,853,9  1713817 
801,101,7  1743975 
803,697,9  1765864 


Legals. 


$ 
71,131,8 
73,243,7 


DepositsA   Circ'l'n.  Clearings 


$ 


57.651,9  184,403,0  15,152,0' 
57,651,9  184,225,0!  15,104.0 
57,651,9  186,248,0  14,662,0! 


35,345,4 
35,345,4 
35,345,4 


153,164,0 
163,690,0 
153,896,0] 


883,489,123,478,6 
882,174,0  24,225,7 
75,098,9:887,841,7  25,268,0 
76,179,1 894,482,5)26,645,7 

9,421. 0|204,900.0  5,214,0 
9,592,0  203,849,0  5,306,0 
9,121,0  207,683,0     5,481,0 


58,948,0 
67,599,0 
58.474,0 


188,100,0  7,603,0 
1186,983,0  7,651,0 
188,041,0     7,713,0 


$ 
865,930,9 
785,678,1 
753,779,5 
782,061,3 

108.725,1 

99,482,8 

100,900,2 

86,242,9 
80,397,3 
86.447,8 


•  We  omit  two  ciphers  in  aU  these  figures.  ,       ,_     .     „ 

t  Including  for  Boston  and  Philadelphia  the  item  "  due  to  other  banks." 
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New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Aug.  4,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


Bank  of  N.Y.... 
Manhattan  Co... 

Merchants' 

Mechanics' 

America 

Phenlx 

City 

Chemical 

Merchants'  Ex.. 

Gallatin 

Butch. <fc  Drov's' 
Mech.A  Traders' 

Greenwich 

Leather  M'f'rs.. 

Seventh 

State  of  N.  Y.~. 
American  Excb. 

Commerce 

Broadway 

Mercantile 

Paolfic 

Republio 

Chatham 

People's , 

North  America 

Hanover 

Irving 

Citizens' 

Nassau 

Market*  Fulton 
Shoe  <ft  Leather 
Corn  Exchange. 

Continental 

Oriental 

Imp't'rs'&Trad. 

Park 

East  River 

Fourth 

Central 

Second 

Ninth 

First 

N.Y.Nat'lExch. 

Bowery 

N.  T.  County.... 
German  Ameri.. 

Chase 

Fifth  Avenue... 
German  Exch... 

Germ  aula 

Lincoln 

Garfield 

Fifth 

Bank  of  Metrop. 

■West  Side 

Seaboard 

Western 

1st  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex.. 
New  Amsterdam 

Astor. 

Hide  &  Leather 


Capital. 


Surplus 


2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

1 0,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

1,000,0 

3,000,0 

500,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,000,0 

1,000,0 

300,0 

750,0 

500,0 

300,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

500,0 

2,100,0 

300,0 

500,0 

1,000,0 

250,0 

850,0 

600,0 


Total. 


74,222.7 


2,158,8 

2,203,6 

1,205,4 

2,293,0 

3,011,1 

274,0 

5,278,6 

6,964,< 

228,6 

1,860,6 

89,4 

114,8 

176,3 

606,6 

223,6 

636,6 

2,848.6 

7,029,3 

1,647,8 

1,232,8 

493,9 

1,143,2 

1,000,7 

325,2 

659,6 

6,014,1 

467,0 

420,5 

274,8 

1,020,0 

211,2 

1,840,1 

610,6 

406,6 

6,150,1 

3,306,2 

162,9 

2,376,0 

539,9 

799,0 

162,8 

9,117,0 

103,0 

708,8 

375,8 

350,1 

1,994,6 

1,287,0 

614,7 

802,0 

890,1 

1,073,5 

859,1 

963,6 

409,1 

748,7 

1,696,4 

628,3 

636,8 

374,9 

411,0 

231,8 

302,1 


Loans. 


Specie 


91,035,0 


14,797,0 

19.924,0 

13,236,7 

12,032,0 

22,08^,8 

4,822,0 

95,837,0 

24,100,0 

4,794,8 

8,908,b 

1,058.8 

2,160,0 

944,3 

3,823,8 

3,589,3 

4,395,8 

27,536,0 

62,962,0 

6,564,3 

13,216,9 

2,805,9 

19,750,9 

6,088,3 

2,164,1 

13,680,8 

43,226,0 

4,352,0 

3,084,2 

2,737,7 

6,417,9 

3,885,S< 

19,229,0 

4,955,9 

l,993,i 

24,228,0 

46,538,0 

1,252,6 

23,521,8 

11,135,0 

8,621,0 

2,266,2 

39,833,6 

2,950,2 

3,280,0 

3,022,6 

3,443,6 

38,396,4 

8,517,4 

2,630,1 

3,076,1 

9,482,6 

6,149,8 

2,135,9 

6,738,1 

2,553,0 

10,942,0 

37,518,6 

4,042,0 

6,024.7 

3,935,9 

5,128,6 

3,837,4 

2,455,4 


Legal*. 


$ 

2,554,0 

5,981,< 

2,998,1 

3,708,0 

4,674,6 

1,121,0 

86,115,6 

4,520,4 

841,9 

928,3 

227,6 

228,0 

106,2 

983,6 

645,2 

240,2 

3,168,0 

6,631,1 

839,7 

2,306,4 

169,7 

4,185,6 

716,6 

136,7 

2,794,6 

12,120,7 

668,9 

618,8 

391,6 

1,381,8 

862,9 

2  980,0 

989,1 

193,0 

7,584,0 

10,977,0 

225.0 

3,819,6 

2,788,0 

1,736,0 

747,6 

8,200,0 

667,5 

400,0 

763,4 

607,3 

8,673,6 

2,186,9 

187,6 

401,6 

1,116,1 

1,428,0 

432,2 

1,159,8 

334,0 

1,583,0 

9,614,1 

712,0 

1,315,8 

498,6 

375,1 

750.0 

526,5 


Deposit* 


Re- 

sirvt 


803,697,9 


1765864 


1.454,0 

3,013,0 

1,706,7 

368,0 

2,117,e 

199,0 

6,601,0 

3,275,3 

622,0 

941,8 

62,4 

228,0 

173,4 

207,2 

464,1 

424,1 

1,914,0 

6,648,2 

415,6 

1,486,3 

569,6 

1,849,0 

961,2 

677,6 

1  066,7 
2,887,7 

660,6 
209,1 
277,8 
598,3 
276,'* 

2.970,0 
547,4 
421,0 

1,791,0 

5816,0 
148,6 

2,124,6 

1306,0 
651,0 
826,7 

1,847,3 
'267,6 
333,0 
381,7 
260,1 

3,947,1 
320,3 
744,4 
483,7 

1.260,9 
308,6 
154,5 
484,8 
389,0 

2  224,0 
2.519,6 

964,0 
375,0 
887,3 
1,165,7 
353,0 
79,1 


14,966,0 

25,697,0 

16,255,5 

13,105,0 

25,667,2 

5,076,0 

120,721,7 

25,080,0 

5,454,3 

7,443,3 

1,013,2 

2,297,0 

887,4 

3,831,6 

4,720,8 

3,613,2 

20,996,9 

62,423,7 

5,703,2 

13,862,2 

3,338,3 

22,112,6 

6,287,8 

2,767,7 

15,365,9 

50,002,4 

4,726,0 

3,278,9 

3,129,7 

7,054,9 

4,363,0 

22,869,2 

6,998,7 

2,041,0 

26,997,0 

68,053,0 

1,355,2 

24,612,8 

14,844,0 

9,472,0 

2,831,0 

40,295,7 

3,161,6 

3,351,0 

3,985,9 

3,421,8 

47,202,7 

9,663,1 

3,050,0 

4,349,5 

10,454,7 

6,943,0 

2,205,4 

7,167,8 

2,868,0 

13,623,0 

46,893,4 

4,844,0 

6,152,4 

3,500,1 

6,040,8 

4,163,2 

1,867,1 


76,179,1 


P.C. 

26-7 
35-0 
289 
31-1 
26-4 
26-0 
34'6 
31-0 
26-8 
25-1 
27-6 
19-8 
31-6 
31-0 
23-4 
18-3 
24-2 
253 
220 
27-3 
22-1 
250 
26-6 
29-4 
25-1 
300 
260 
252 
21-3 
28-0 
26-1 
26-0 
256 
300 
34-5 
28-9 
27-6 
24-1 
27-6 
25-1 
37  9 
24-9 
264 
218 
28-7 
25-3 
26-7 
25-9 
30-6 
20-3 
22-6 
25-0 
266 
22-9 
252 
279 
26-4 
346 
27-4 
252 
25-3 
26-3 
32-4 


894,482,5 


28-2 


Bread  stuffs  Figures  Brought  from  Page  302.— The 
statements  below  are  prepared  by  ns  from  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Aug.  4, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


£««i»U  Bt- 

Flour. 

Wheat. 

Corn. 

OaU. 

Barlty. 

Bush.mb> 

Ryt. 

Bbll.WOlb; 

Bush.OOlb. 

Bu»h.6fllb> 

Bush.32lbs 

Bu.66  V 

116,689 

1,049.250 

1,641.150 

2,059,700 

60,650 

61,450 

Mllwaakee . . 

73,710 

105,700 

151,300 

88,400 

34,860 

8,400 

110,000 

195,527 

64,451 

2.064 

563 

10,163 

Minneapolis. 

8,763 

1.036,830 

32  35' 

108,610 

7.670 

4,980 

14,906 

367,833 

303,633 

56,400 

5,000 

8,800 

6,800 

21,494 

49,990 

45000 
128T219 

Cleveland . . . 

9.698 

80,204 

366.409 

Bt. Lonli .... 

29.780 

1,194,342 

653.070 

641,910 

10,209 

7,850 

11.961 

166,451 

650,800 

1,530 

5,400 

Kaniai  City. 

872.106 

1.740.000 
6,756,660 

122.000 

84,000 



... 

Tot.wk.1900 

3,629,808 

3,663,123 

110,233 

00,382 

Same  wk.'OO. 

431,19? 

4,749,951 

4,847,64* 

4,875,824 

193.C84 

94,659 

Same  wk.'»8 

281,061 

2.866.E0- 

3,345.838 

2,703,417 

40.465 

237,459 

Since  Aut.  1. 

1900 

372,196 

5,755.660 

8,529,803 

3,668,123 

110.233 

09.382 

1899 

431,193 

4,749,961 

4,847,642 

4,876,824 

103,084 

94,660 

180S 

281.061 

2.8H«.8<17 

3.R45.H38 

2,703,417 

49.465 

237.459 

The  receipts  of  flour 
the  week  ended  Aug.  4, 

JPmut, 
Rusipts  at—  bbls. 

Hew  York 186.0P3 

Boston 50,(80 

Montreal 23.403 

Philadelphia 42,188 

Baltimore 74,206 

Richmond 2.(61 

New  Orleant* 14.435 

Newport  New  • 36, t08 

Oalveiton 

Portland,  Me 7.610 


and  grain  at  the  seaboard  ports  for 
1900,  follow : 


Total  week.. 
Week  1809 


3P4.451 
481.317 


Wheat, 

bush. 
642.325 
203.841 
333.SH1 
276.554 
388,056 

15.640 
225.800 

24.0J0 
168.'  (  0 

41,004 

2.218.481 
2.714.479 


Corn, 

bush. 

1,473,900 

670,618 

616,001 

504,061 

662,173 

34.684 

76,000 

110,868 

4,000 


4,160,335 
6.010,081 


Oats, 

bUSh. 

B88.800 
1  B6.460 

126  523 

216,337 

46668 

1  J,62U 

61,029 

100,000 

6,000 

19.833 

1,600.419 
1,667,631 


Barltv 

bush. 
46,100 


bush 
1,910 


1,600 

'   7,884 

'"$807 

150 

•••••••• 



•••••••• 

_j 

16.700 
166,508 


12.341 
46,751 


•Receipts  do  not  lnolade  grain  patting  through  Mtw  Orleant  tor  forelcr 
eortt  on  through  Milt  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Aug.  4,  compare  a* 
follows  for  four  years: 


Receipts  Of— 
flour 


.bbli 


Wheat butu 

(jo  r  iv  ■•••••••••••••■• 

Oatt " 

Barley 

*ye " 

Total  grain.... 


1900. 
12.397,750 

68.4Pfl.660 
112.277.011 

44.114,272 
7.614066 
1,686,475 


1800. 
12,368,629 

67.278.112 

ll?,6C0,78d 

4H,62«,4  9H 

3,1  07,468 

3.876.1I-6 


1808. 
11,001,801 

62,«05,r48 
130,730, 31H 

60.200, 1«4 
8,044.017 
9.112,362 


1897 

0.784,673 

30,476004 
110.2<K),221 

45.13503 
7,002.739 
6,453,897 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Aug.  4, 1900,  are  shown  in  the  annexed  statement: 


Ry«, 

bush. 
24,2:6 


P«M, 

buth. 
6.029 


Oats, 

bush. 
130.754 
147.307      .       .. 

19,883      14,191 

o*^*j%d»lo        ••••••••      ••««•••• 

20,000      

■', '    «0  ••••••••         •••••••• 

loo.ooo    ....     .    .. 

158.750 


Barltv 

bush. 
78,234 


Wheat,       Corn,       Hour, 
Exports  from—  bush.        bush.         bbls. 

flewTork 525.t92  842,405       61,889 

Sotton 06,007  583,435        67.686 

Portland,  Me.      41.004  7.619 

Philadelphia..    132,000  639,214       68,600 

Baltimore 16,000  712,968       79,762 

Sew  Orleant..      72.)  00         6.019         1.878 

Sewp'rt  Newt      24,000  119.908        85.306 

Montreal 297.401  669,632         7,872 

Qalveston 206.COO  

Total  week..  1,601,004  8.682.761      330,511      006.761 
Jame  time '90.  3.116,790  4,712,948     371.213      046,576 

The  destination  of  these  exports  for  the  week  and  since 
September  1, 1899,  is  as  below: 


7.333       7.033       10,411 


31,629      88,168        97,645 
63,755      16,467     818.928 


Exports  for 
week  and  sinu 

Sept.  1  to—  bbls. 

United  Kingdom  253,427 

Oontlnent. 40,262 

3.  4  C.  America.  21,073 

Wett  Indies 14,994 

Br.N.Am.  Colo's  765 

ither  countries   


Total 

Total  1898-99... 


Flour. — — « 
Week  Sines  Sept. 
Aug.  4.     1,1809. 


bbls. 
9,617,376 
2,196,284 
1,031,675 
1,316.895 
180,170 
281.870 


,-- Wh*  svt. — , 

Week     Bine*  Sept. 
Aug.  4.    1,  1899. 
bush.  bush. 

1,197,004  50,465,639 
304,000  30.891.W70 

19,690 

872 


510,665 


<■■■      —  Cern. 

Week    Since  B*pt. 

Aug.  4.       1,  1898. 

bush.         *>«|h 

2,116,839  83,107.681 

1,8*7.434  95,448.854 

12,235         308,31* 

32 182     1,086,441 

16,061        498,982 

1,707,373 


330,511  14,623,170 
371,213  16,321,827 


1,501,004     81,888.336  3.562.761  182,248.046 
8,116,790  122,423,464  4,712,946  167,164  478 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Aug.  4,  1900,  was  as  follows: 


Wheat, 

bush. 

1.937,000 


In  store  at— 
New  York 

Do      afloat.. 

Boston 762.000 

Philadelphia 308,000 

Baltimore 1,643,000 

New  Orleans 741,000 

Galveston 2,124,000 

Montreal 420,000 

Toronto- 22,000 

Buffalo 2,076,000 

Do      afloat.. 

Toledo  ...     .     755.000 

Do      afloat 

Detroit 156,000 

Do      afloat 

Cbleago 10,884,000 

Do      afloat 

Milwaukee       930,000 

Do       afloat 

gt.Wlirm&Pt.  Arthur  1,219,000 
Onluth 8,468,000 

Do      afloat 

Minneapolis 9.786,000 

8t  Louis 2,510,000 

Do      afloat 

Kansas  City 1,524,000 

Peoria 7.000 

Indianapolis 450.000 

On  Mississippi  River.     . 

OnLakes 909,000 

On  oanal  and  river. . .       25.000 


Corn, 
bush. 
847.000 
9,000 
488,000 
605,000 
1,305,000 
678,000 

156,000 

432,000 

534,66b 

177,6*00 

2.697,660 

122,000 


Oats, 
bush. 
616,000 

53*6*000 
144,100 
363,000 


630,000 

6.000 

654.000 

"io.odo 
"3,00'e 

1,457,6*66 

1751666' 


Ryt, 
bush. 
144,000 


30,000 
'"6,000 


13,000 
11.000 

325.000 
"2,0(0 


Barln, 
busk. 
233,00b 

*  13,000 


7.000 
'83,6u« 


Total  Aug.  4,  1900"  47.635,000 
Total  July  28,  1900*  45,869,000 
Total  Aug.  5,  1808+  37,042  000 
Total  Aug.  6,  1808+  8,254,000 
Total  Aug.    7,  1807+  17,650,000 


893,000 

'53,66*6 
71.000 

184.000 

12.000 

107,000 

2.664.*006 
886,000 

12,320,000 
11,692,000 
10,343,000 
17,920,000 
16,611,000 


73,000 

8O8.606 
12,000 

"s.Oo'o 

238,000 
10.000 

378.666* 
28,000 

5.685  000 
6,602.000 
4  511  000 
8,362  000 
6,661.000 


33,000 

'   7,6"o'6 
3,000 

"id.«*A"h 

6,000 
1,000 

'iV.coo 


11,000 

'  46,66*0 

'  n'.boo 


eo7  000 

657  000 
693  000 

487  000 
1.642,000 


405  000 
618  6CCV 
416  000 
208  0(0 
831,000 


•Includes  stocks  in  private  elevators  at  Milwaukee. 

+  Stocks  in  private  elevators  at  Milwaukee  not  included. 

Note.— Beginning  July  1. 1899,  the  New  York  Produce  Kxchange  has  changes 
its  Visible  Supply  Statement  by  including  stocks  at  New  Orleans,  Galveston, 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  and  leaving  out  Albany 
Osweg*  and  Cincinnati,  formerly  included. 


Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction, 
By  Messrs.  Adrian  H.  Muller  &  Son. 


Slocks. 
127  Central  N  J.  Land  Imp. 

Co.  and  $134  50  scrip.  5  k- 6 
20  Ger.Amerioan  Bank 124 

5  Globe   &   Rutgers    Fire 

Insurance  Co 52*3 

6  Hy.  R.  Worthington.  pf.  105*2 
100  Southern  Cotton  Oil  Co. 

$51  per  Bh. 


Stocks. 

20  National  City  Bank 337>« 

171  Mech.  &  Traders' Bank.  97 
117  Nat.  Bank  of  Com.  268*4-270 
10  American  Bank  Note  Co. 

$51  50  per  eh. 
Bonds. 
$10,000  Pitts.    8bawmut  & 
Nor.  RR.  1st  5s,  '49,  F&A..  92% 


By  Messrs.  R.  V.  Harnett  &  Co. 


Stocks. 
15  Nat.  Bank  of  No.  Amer.,201 
34  Continental  Nat.  Bank. .131 
15  Nat.  Bank  of  Commerce.27l 
19  Bank  of  Amerloa 450*9 


Stocks. 
25  Fourth  National  Bank..  170 
37  Metropolitan  Nat.  Bank 
(68  p.o.  paid  in  liquida- 
tion)  $231ot 


210,029.282        235,639.410        265,722,807       198.26S.814 


gatxMtifl  and  Iftuauctal. 

Spencer    Trask    &    Co., 

BANKERS, 

21  &  29  PINE  STREET,         -  NEW  YOBI 

Transact  a  general  bankinv  business*  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  Y.  Stock  Exchange  Branch  Office.  67  State  St..  Albany 

Gbobqb  Barclay  Moffat.  albxandbb  M.  Whtt»,  Ji 

Moffat   <&    White 

BANKERS, 

Members  New  York  Stock  Bxobange, 
No.  1  NASSAU  STREET,  -  NEW  YORK. 

INVESTMENT    SECURITIES. 


Avavfft  11,  1900.] 
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%rmktxtf  ©it^jette. 


■>  I  V  IDENDS. 


Name  of  Company. 

Railroads  (Steam). 

Chestnut  Hill  (quar.) 

Cleve.  <fe  PittHb.,  guar  (quar )... 
Del.  &  Bouud  Brook,  guar,  (qu.). 
K.  C.  Ft.  Scott  &  Mem.,  pref.t. 
Phlla  Germ.  &Norrlstown  (qu). 

Reading  Co.,  1st  pref 

Street  Railways. 

Ohioago  City  (qnar.) 

Metropol.  W.  8.  El.  (Ohioago),  pf. 

Worcester  (Mass.)  Traction,  pf.. 

irila'-ellaneons. 

American  Cereal  (quar.) 

American  Radiator,  pref  (quar) 

Colorado  Fuel  &  Iron,  pref 

Consol.  Gas  (Pittsburg),  pref.... 
Glucose  8ugar  Ret'g,  com.  (quar.) 

■'          "             pref.  (quar ) 
Niles-Bement-Pond,  com 

•«  "  pref.  (quar.) 
Ohio  &  Ind.  Nat.  &  111.  Gas  (quar.) 
Pittsburg  Brewing,  com.  (qu  )  . 
-  "  pref.  (qu.).. 
Shelby  Steel  Tube.  pref.  (quar.). 
Standard  Oil  (guar.) 


Per 

Oent. 


l% 
2 
4 
3 

1*2 

3 
2 
3 


2 

1* 
8 
3 


When 
Payable 


Sept.  4 
Sept.  l 
Aug.  20 
Aug.  18 
Sept.  4 
Sept.  10 

Sept.  29 
Aug.  31 
Aug.     1 


Aug. 

Aug. 

Sept. 

Aug. 
1*3  Sept. 
1%  Sept. 
liflj  Sept. 
li^  Aug. 
1  .Sept. 
1  I  Aug. 
1%  Aug. 
1  %  Aug. 
8     Sept. 


20 

I A 

5 

1 

1 

1 

•20 

20 

1 

20 

20 

15 

15 


Books  closed. 
(Days  inclusive.) 


Holders  of  rec. 
Aug.  11  to 
Holders  of  rec. 
Holders  of  reo. 
Holders  of  rec. 
Aug.  25      to 

Sept.  16     to 
Aug.  16      to 


Aug.  20 
Sept.  1 
Aug.  10 
Aug.  9 
Aiiir.  8 
Sept.  10 


Aug.  31 


Aug.  16      to 
Aug.  10      to 


Aug.  20 
Aug.  15 


Holders  of  reo 


Aug.  i9 
Aug.  19 
Sept.  11 
Aug.  ^6 
Aug.  16 
Aug.  15 
Aug.  15 
Aug.  11 


to 
to 
to 
to 
to 
to 
to 
to 


Holders  of  rec 


July  25 
Aug.  31 
Aug.  31 
Sept.  20 
Aug.  20 
Aug.  31 
Aug.  20 
Aug.  20 
Aug.  15 
Aug.  15 


t  On  oontracts  for  preferred  stock  of  the  Kansas  City  Ft.  Scott  & 
Gulf  and  Kansas  City  Ft.  Scott  &  Memphis  railroad  companies. 
t  Also  Ha  per  cent  payable  Deo.  20. 

WALL  STREET.  FRIDAY.  AUG.  10.  1900.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— While  the 
developments  of  the  week  pertain  chiefly  to  matters  the 
possibilities  of  which  are  more  than  ordinarily  far-reaching, 
the  effect  in  Wall  Street  is  increasing  apathy  and  indiffer- 
ence. We  see  no  evidence  that  any  one  has  been  led  to 
take  other  than  a  hopeful  view  of  the  general  prospect. 
There  is  no  apparent  disposition  to  sell  securities,  and  in 
two  or  three  cases  efforts  to  buy  a  certain  issue  of  stocks  or 
bonds  has  resulted  in  a  sharp  advance.  This  is  notably  true 
of  Chicago  &  North  Western  shares,  of  Brooklyn  Wharf  & 
Warehouse  and  other  bonds.  On  the  other  hand,  there  seems 
to  be  almost  no  desire  to  add  to  present  holdings,  except  in 
a  few  isolated  cases,  including  those  mentioned,  and  the 
result  is  a  week  of  such  inactivity  as  has  not  been  known 
for  a  decade  or  more 

Some  of  the  events  of  more  or  less  importance  were  the 
starting  of  the  allied  forces  in  China  for  the  relief  of 
Europeans  and  Americans  shut  up  in  Pekin ;  advices  from 
South  Africa  which  apparently  foreshadow  an  early  ter- 
mination of  the  Boer  war;  announcement  that  the  new 
British  war  loan  had  been  largely  over-subscribed,  more  than 
half  of  it  by  American  investors;  progress  of  the  political 
campaign  in  this  country,  and  lauge  shipments  of  gold  from 
this  city  to  London.  The  shipments,  including  $3,^25,099  en- 
gaged for  to-morrow's  steamers,  amount  to  $8,639,518,  the 
late  shipments  of  which  were  stimulated  by  an  advance  in 
the  price  offered  by  the  Bank  of  England  for  bars  and 
American  coin. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1  to  \%  per  cent.  To-day's  rates  on  call  were  1  to 
1%  per  cent.    Prime  commercial  paper  4  to  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
3howed  a  decrease  in  bullion  of  £604,545  and  the  percent- 
age of  reserve  to  liabilities  was  36'10,  against  35*39  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  22,900/'00  francs  in 
gold  and  2,325,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Aug.  4  showed  an  increase  in  the  reserve  held  of 
$3,269,100  and  a  surplus  over  the  required  reserve  of 
$29,144,875,  against  $27,535,975  the  previous  week. 


,-apttal 

Surplus 

joans  (fedlsc'nts. 

"Circulation 

*et  deposits 

Jpeole 

jegal  tenders.... 

Reserve  held , 

-legal  reserve 


1900. 

Aug.  4 


Differen'sfr'm 
Prev.  week. 


74,222,700   . 

91.035.000 
803,697,900jIno 

26,6  45,700  lino 
894,482,500  Ino 


176,586.400 
76,179,100 

252,765,500 
223,620,625 


Ino 
Ino 

Ino 
Inc 


2,596.200 
1,387,700 
6,640.800 
,2,188.900 
1,080,200 

3,26%100 
1,660,200 


29,144,875  Inc.1,608,900 


1899. 
Aug.  5. 


58,922,700 

77.382.600 
753,080,500 

13,755,800 
849,903,200 
165,574,800 

55,011,600 

220,586,400 
212,475,800 


8,110,600 


1898. 
Aug.  6. 


59,022,700 

75,292,300 
649,499,800 

14,273,800 
757,051,600 
168,988,000 

60,167,900 

229,155,900 
189,262,900 


39,893,000 


Surplus  reserve 

Kotb.— Returns  of  separate  banks  appear  on  page  272. 

Foreign  Exchange.— The  market  for  foreign  exchange  has 
continued  steady  and  is  without  change  in  general  features. 
The  offerings  include  bills  drawn  against  gold  shipments. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  84@4  84^;  demand,  4  87^(3)4  88; 
tables,  4  88%@4  88%;  prime  commercial,  sixty  days,  4  83^@ 
\  83%;  documentary  commercial,  sixty  days,  4  83@4  84^; 
prain  for  payment,  4  84@4  84^ ;  cotton  for  payment,  4  83 
|4  833^;  cotton  for  acceptance,  4  83^@4  83%. 

The  following  were  the  rates  of  domestic  exchange  on 
sew  York  at  the  under-mentioned  cities  to-day:  Savannah, 
mying  1-16  discount,  selling  1-16  premium;  Charleston, 
luying  par,  selling  ^  premium;  New  Orleans,  bank,  $1  00 
•reinium;   commercial,   25c.   discount;   Chicago,    par;    St. 


Louis,  50c.   per  $1,000  premium;  San    Francisco,   10c.   per 
$100  premium. 
Posted  rates  of  leading  bankers  follow: 


August  10. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  oommerolal 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reiohmarks)  b'kers 


Sixty  days. 


4  85    a>4  85** 
4  83^®4  833* 

4  83    ®4  84^4 

5  18V3>18i« 
40    "»40i1P 

949  a®    945s 


Demand. 


4  89 


5  15*®5  15»8 
4014®40E>le 
95^®9531f. 


•  Less  Ma. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 

Board  include  $5,000  3s,  coup.,  at  109} £  to  109^;  $19,000  4s, 
coup.,  1925,  at  131%  to  133;  $3,500  4s,  coup  ,  1907,  at  114%  to 
II514  and  $12,000  5s,  coup.,  at  113^.  The  following  are  the 
daily  closing  quotations;  for  yearly  range  see  seventh  page 
following. 


2s,  30-year,  ref'd'gt 

■■-Bt  ■«•««■■*«■•■  -  -  TcK- 

38,1918 reg. 

38,1918 ooup. 

3s,  1918,  small.reg. 
3s,  1918,  small..o'p. 

4s,  1907 reg. 

48,1907 eoup. 

48,1925 reg. 

4s,  1925 coup. 

58,1904 reg. 

5s,  1904 coup. 


Interest 
Periods. 


Q.- 


Mch. 
Feb. 
Feb. 
Feb. 
Feb. 
Jan. 
Jan. 
Feb. 
Feb. 
Feb. 
Feb. 


Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

4 

6. 

7. 

8 

9. 

*103ifl 

*103is 

*103i2 

*103ifl 

*100    1*100 

*100 

*100 

*100 

*109i4  *109i4 

*109i4 

•109 

*109 

*109H*10914 

IO914 

109  is 

*109 

•iofi"  *io9™ 

*i"09" 

*i"09" 

«i08ifl 

♦11514*115 

*115 

*114% 

*U4% 

*115i4  *115 

1151s 

*114% 

*114% 

*1325s  *132*8 

*1325g 

*132Br, 

"132 

*132Ss    133 

*l32t>8 

132*e 

*132 

-113    1*113 

'113 

*112% 

*112% 

*113 

*113 

*113 

11318 

*112% 

Aug. 
10. 

'IO314 
'100 
'108% 
109  la 

doaifl 

*114H 
114ifl 
131% 
131% 
112% 

♦112% 


-  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

t  Prices  are  quotations  in  "Unlisted  Dep't"  for  bonds  "when  issued." 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $46,000  Virginia  6s  deferred  trust  re- 
ceipts at  6%  to  6Jg. 

The  volume  of  business  in  railway  bonds  was  even  smaller 
and  the  market  more  featureless  than  last  wetk,  which,  as 
we  tben  noted,  was  the  dullest  period  in  recent  years. 
Transactions  at  the  Exchange  averaged  about  $735,000  par 
value  per  day  and  the  principal  noteworthy  feature  was 
Brooklyn  Wharf  &  Warehouse  5s,  which  advanced  3  points 
on  the  purchase  of  less  than  $10,000,  face  value,  of  the 
bonds.  Keokuk  &  Des  Moines  first  5s  also  sold  over  2  points 
above  the  last  quotations.  Missouri  Kansas  &  Texas,  St. 
Louis  &  Iron  Mountain  and  Southern  Pacific  issues  were 
strong  features.  In  addition  t*o  the  above  the  active  list 
includes  Atchison,  Baltimore  &  Ohio,  Norfolk  &  Western, 
Northern  Pacific,  Reading,  Southern  Railway,  Union  Pa- 
cific and  Wabash  bonds,  which  were  generally  steady. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 


Sales  at 
N.  T.  Stock  Exch. 
Government  bonds.. 

State  bonds 

RR.  and  misc.  bonds. 


■Weekend 
1900. 

$39,500 

48,000 

3,9  <7.500 


Aug.  \0.~. 
1899. 

S66.800 

8,688,000 


Total 14,025,000  $8,704,800 

Stocks— No.  shares 719,522  2,103,619 

Par  value $70,431,950  $199,664,750 

Bank  shares,  par  value.  


, Jan.  1  to  Aug.  10. , 

1900.  1899. 

$5,354,210  $7,201,820 

1,574,900  1,687,800 

811,964,800         609,528,600 

$318,4«3,910       $617,478,220 

78,49Y945         113,413,899 

$7,060,938,463  $11,004,788,000 

$75,660  $317.95$ 


We  add  the  following  record  of  the  dally  transactions: 


Weekending   /— Stocks. >    Railroad, Ac.    State 

Par  value.         Bonds.       Bonds. 

$380,000 
745,000 
644,000 
827.000 
726.000 
805,600 


Aug.  10, 1900.   Shares. 

Saturday 91,993 

Monday 176,806 

Tuesday 134,580 

Wednesday 114,645 

Thursday 90.851 

Friday 111.644 


$9,054,600 
16,914,100 
13,154,000 
11.198.500 
9,039,100 
11,071,650 


$35,000 
23,000 


U.S. 

Bonds. 

$1,000 

6.80) 
24,000 

9,000 


Total. 719.622         $70,431,950         $3,937,600         $43,000  189,500 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 

Philadelphia.- 


-Boston.- 
Listed  Unlisted 
shares,    shares. 

Saturday 6,169        3991 

Monday 13,797         3,889 

Tuesday 6.634         4,044 

Wednesday 6.80a        3.896 

Thursday 8,110         3,831 

Friday- 3.828         5,707 

Total 45.147       25.348 


Bond 
sales. 
$7,000 

38000 
19.120 
26.642 
15,500 
52,000 

158,262 


Listed 
shares. 
3.079 
9.926 
8.630 
3,702 
6,092 
6,339 


Unlisted 
shares. 
1,940 
6.330 
3,797 
2.692 
2,438 
1,973 


Bond 

sales. 
$98,100 
117,500 

58,100 
179.100 
265,000 
423,400 


35,809       19,218    1,141,200 


Railroad  and  Miscellaneous  Stocks.— Extreme  dulness 
has  been  the  most  prominent  characteristic  of  the  stock 
market  this  week.  Less  than  176,000  shares  were  traded  in 
on  Monday  and  from  this  there  was  a  steady  decline  to  a 
little  over  90,000  shares  on  Thursday,  the  smallest  aggregate 
for  a  lull  day  in  several  years. 

The  railway  list  has  been  unusually  steady,  and  although 
the  prevailing  tendency  was  towards  weakness,  changes 
in  quotations  are  in  most  cases  fractional.  Chicago  & 
North  Western  was  exceptional  in  an  advance  of  5  points 
on  the  appearance  of  buying  orders.  New  York  Cen- 
tral, Pennsylvania,  Illinois  Central,  Missouri  Pacific  and 
the  Atchison  issues  were  relatively  strong.  The  local  trac- 
tion issues  were  notably  weak;  Metropolitan  Street  Railway 
and  Brooklyn  Rapid  Transit  declined  about  2  points,  but  re- 
covered somewhat  to-day. 

American  Sugar  Refining  was  the  most  active  of  the  mis- 
cellaneous list,  but  fluctuated  within  narrow  limits.  Col- 
orado Fuel  &  Iron,  Pullman's  Palace  Car  and  National  Tube 
were  strong  features.  United  States  Rubber  was  erratic, 
covering  a  range  of  over  4  points.  The  tobacco  stocks 
showed  a  tendency  to  advance,  but  Consolidated  Gas  was 
weak. 
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8TO0K8—  HIGHEST  AND  LOWEST  SALE  PRI0S8. 


Saturday, 
Aug.  4. 


18 
43 

2? 

70« 
75 
81 
58 


•15 

•40* 

2894 

70% 

74« 
•80 

57% 

*ee    .... 

•107      130 
588*    88* 
49       49 

• 103* 

1180*  130* 

87*     3744 

188% 187% 


««.«*• 


95 

•180     186 
10%    10% 
•83 
70 

•32* 
•83 
•51 
112 


►171 

•158 


85 
70 
34 
34 
54 
11294 


173 
160 


106» 107* 

•110     114 

•160     180 

•10        11 

•82       33 

58%    59 

106     106 

•80        SO 

•64       68 

"•6"'  "  6* 

•40*    43 

•16        17 
•118     113* 
•176     178 

•18*    19* 

•67 

•18 
4* 

•13 

•1094 

•82* 

•15* 

•42* 

•80 


69 
15 
4* 


11 

33* 
17* 
45 
84 


•15 
152 


20 
153 


•84*  3594 

•61  6294 
lie*  lien 

1994  1994 

♦44  47 

•14*  16* 

•15  16 

»•••••     ■ • * • t 


Monday, 
Avg.   6. 


18 
43 

2796 

71 

75* 

81* 

58* 


•15 

•10* 

3694 

70* 

74* 
181 

57* 

•60      

H04      120 
•88*    £0* 

49       49 

• 102* 

12994  12994 

2794     28 
126*  1273$ 

•**•»•     »••••• 

• 95 

1125*125* 

♦1094    11 

•88 

17094 

•32* 

•33 

•51 

11194  11294 
5171*  172* 
'157     159 


85 

7094 

35 

24 

53 


10694  107* 
110     114 

no"  ii 

33       83 
♦58*     59* 
'105     107 

1 30 

♦64        68 


Tuesday, 
Aug.   7. 


♦15 

♦40% 
26* 
70 

Zl* 

80 

5694 
•67 
'104 
•87 

4894 


18 

43 
26% 
7094 
74* 
80* 
67* 
71 
120 
88 
49% 


♦ 103* 

{139     130* 

27*    27% 

126     126* 


'130 
♦1094 
•82 

69 

31* 


95 
135 
11* 
85 
69 
32* 


6* 
42 
•16 
112 

5178 
19 
67* 
•18 
♦894 
12* 

♦H94 
32* 
•16* 
♦42* 
♦80 


6* 
42 
17 
113 

178 
1994 
6794 
15 

494 

12* 

11* 

S2* 

17* 

45 

84 


162% 153* 


83*    33 
♦51        54 
111*11194 
♦171      172 
157*  157* 

i'05*  i0694 

♦110     114 

♦160     180 

(9  9 

131        31 

♦58*    59* 

♦105     107 

♦20       30 

♦64        68 


694 
41* 
•16 
•112 
•176 
1894 
•8794 
•13 

♦394 
12 

•1094 

♦38 

115* 

*42* 

♦80 


694 

43 

17 
118* 
178 

1894 

?7«» 

J* 
ii 

33 

45* 
84 


Wednesday 
Aug.   8. 


•15 

♦40* 
2694 
6994 
7394 

180% 
56* 

♦66 

♦104 

87 

♦48* 


18 
43 
27 
70* 
74* 
80% 
56* 
71 
120 
87 
49 
108* 

129* 130 
27*    27* 

125%  12694 


95 
125 
11* 
85 
69* 
34 
22* 
54 


♦120 

♦1094 

♦88 

♦68* 

♦30* 
22* 

•51 

111*11194 
♦170*  172 
1158*  158* 

ib*594  106* 

♦ 112 

♦160     180 

♦9*    11 

♦31        33* 

58%    58% 

♦105     107 

♦20       30 

♦64       68 

>'•••••     •  0  t  e  • 


4 
15* 
28 
95 


•  •  •  •  • 

•2* 
•14* 
•26 
•92 
•809 
•60       70 

7094  71* 

91  91 
155     156* 

•30*  81* 

•78*  7994 

512  12* 

13  S 


66* 
•94 
•18* 
•68* 
»* 
30* 
5094 
137 
•185 


56* 
94* 
30 
60 

994 
31* 
51 
37 
189 


18894  12894 
•11    11* 
•70   79 
•80   38 

•i'8a"  183' 
•810  314 
31*  21* 
8894  34 
•76*  79 
5194  5294 
78%  78* 


•34*  35* 

163  63 
11694116% 

19*  19* 

♦44  47 

♦14*  16* 

•15*  16 

•    «•••»       ■•■•*! 


♦2* 
♦14* 
♦27 
♦92 
♦209 
♦60 
71 
9C% 
155 
•30 
♦78 
13 
♦3% 
♦106 


•  t  t  »  •  t 

4 
15* 

37* 

e4* 


70 
71 

9194 
156* 
33 
80 
1294 
394 


♦152     153* 


♦34*  35* 

62  62* 

117  117 

19  19* 

44  44 

♦14*  16* 

♦15*  16* 


♦2* 
♦14* 
27 
93 
♦209     , 
♦65 
7094 
90 


4 
15* 
27 
93 


70 

7194 
90* 
153* 154* 
♦30*    32 


1694      694 
541         41* 

16*    16* 
112      112 
1177     177 
♦18*    1894 
♦66* 
•13 

•894 
♦18 
ill 

32* 
•15* 
•43* 
♦80 


Thursday, 
Aug.    9. 


♦15 

♦40* 
3694 
69% 
74 

5<0% 
5594 
70 
♦104 
87 

4894 

«  .. 


18 
43 
37 

7C94 
749* 
809* 
56% 
70 

120 
87 
49 

103* 


Friday, 
Aug.    iO. 


STOCKS. 
N.  Y.  STOCK  EXOH. 


129*  129* 

27%    2794 

125*  18694 


95 

125 
1094 
85 
69* 
34 
23 
54 


♦120 

51094 

♦82 

•  89* 

♦30 

•21* 

♦51 

111*1119* 
1170*  170* 

158*16194 
1199     199 

106* 108* 
♦105     112 
♦160     180 
♦9*    11 

♦3*       84 
5894    5894 
1107      107 

♦20       30 

♦64       68 


67* 
15 
494 


11 

3394 
17 

45 

84 


151*158 


♦34  35* 

63  62 

11694116% 

19  19 

42*  42* 

♦14*  16* 

•15*  18* 

.,••411        •*••• 


♦2* 
•14* 
•28* 
•92 
♦209 

6694 

7094 

90 


56* 

56* 

♦93* 

94* 

♦19 

20 

58 

58 

»* 

9* 

30* 

81 

5094 

5194 

39 

89 

♦185 

189 

♦129 

129* 

•11* 

1194 

•70 

79 

•30 

32 

•53  64 
•84  90 
•63       64 

13894189 
M%       8 


•5 
•88 

•55 

•50 

80 


el* 
88 

60 

55 

81 


♦138     135 
♦310     815 
81        8194 
3394    34 
76*    77* 
51%    53* 
72*    78* 


15194    6194 

87*  87* 
18194  6I94 
128* 139* 

■■1%       3 


•5 

•82 
•56 
•50 

•78 


7* 
28* 
59 
65 
81* 


•81 

13 

•8* 
♦106 

66 

9394 
♦18 
♦50 

9* 
•30* 

60* 
•38* 
•185 
129 
'11* 
•70 
•30 


82 
12 
394 


56 
9394 
21 
60 

9* 
31 

39 
189 
129 

11* 
79 

34 


•132     135 
•310     815 
20%    20V 
34        34* 
78       78 
51*    51J( 
57194    729t 


•53  54 
♦89  90 
♦63  64 
128*  128* 


1% 
•5 
•22 
•56 
•50 
•78 


a 

7* 
33* 
59 
55 
81 


4 

15* 
27* 
94 

6694 
7094 
90* 
151*153* 
♦30*    81* 


♦79* 
512* 

♦106 

56* 
♦93 
♦18 
♦58 

♦9* 

30 

5094 
»38 
185 


81 
12* 
3* 

56* 

94* 

20 

60 

10* 

30* 

Si* 

39 

189 


♦6*      694 
•41*    48* 
♦16        17 
♦110*  118 
•175      178 
18* 
567 
♦13 

♦394 
•12 

•1094 
•31* 
♦15* 
♦42* 
♦80 


18* 
67 
15 
494 


11 

38* 

17 

45 

84 


152     152 


♦33*  35* 

62  62* 
116*117 

19*  19* 

542  42 

•14*  16* 

•15*  16* 


128* 128^ 
11*    11* 
•70       79 
•88       84 


310     815 
2094    31 
8894    34% 
77       78 
5194    5194 

•71*    72* 


•58  54 
•88  90 
•83  64 
128*129 


53 

•5 
♦33 

•56 

♦78' 


3 
7* 

23* 
58 
54* 
81 


•8* 

UP 

37* 

94 
309 
560 

7094 

89* 
153 
•30 
♦79 
♦11* 

♦3% 
198 
♦55* 

9394 
♦18 

58* 

30 

5094 
♦38 
185 


4 
15!, 
87* 
94 

•  •  •  •  i 

60 
71* 
90* 
154 
3lfc 
81 
13 
39t 

'57 

94 
80 
59* 

i°> 

80 

51* 

39 

189 


♦15 

•40* 
8694 
70* 
74* 
SO* 
56* 

♦67 
•109 

•8694 

•46* 


18 
43 
87 
7094 
7494 
80* 
57* 
70 
180 
8794 
49* 
103* 
♦129     130 
27*    2794 
125%  12894 


95       95 

♦120     125 
•10%    11* 
83*     84* 
♦68*    69 
34*    33* 
•21        83 
♦51        54 
111      11191 

5171      171* 
180% 163 
199*  19994 
106     10694 
112*112* 

♦160      lbO 
•9* 
♦38 
x59 

♦108 
•80 
♦64 


11 
34 

59 

105 

30 

68 


♦8*      694 
•41*    42* 
♦16       17 
•113     113* 
175     178 
♦18*    19 
67 
♦13 

•394 
♦12 
111 
♦38 
•15* 
♦43* 
♦80 


67 
15 
494 

"ii" 
33 

17* 

46 

84 


153     153 


♦3894    35 
•6a*    6294 
117     117 
18%    19* 


♦43 

•14* 
♦15* 


45 

16* 

16* 


iltil     •••••> 


13894  139 
•11*    11* 
•70       79 
•80       87 


•133  135 
310  315 
2094  31 
83* 
578* 
51* 
73 


83* 

78* 
51* 
72 


•58       53* 
•85       90 
•83       64 

188*  13894 


1% 
•5 
•33 

•55 

"ii" 


I* 

7* 
28* 
58 
53 
81 


•2* 

•14* 

♦28 

♦94 

809 

♦60 
70% 
90* 


4 
15* 
80 
95 


70 

71* 

9094 


15494  15494 


'30 
♦79 

13 

•3% 
»105 

66 

94 
•18 
♦58 

•9* 

30% 

6094 
♦38 
185 
139 
♦11* 
♦70 
♦30 


31* 
81 
12 
394 

56* 

94* 

20 

60 

10 

30% 

51* 

39 
189 
129* 

1194 

79 

34 


Railroad  Stocks. 

Ann  Arbor....,.,,. 
Do                       pref 
Atoh.  Topeka  4k  Santa  Fe 
Do                         pref 

Balt.40hio,vot.tr.oertfs. 
Do  pref. 

Brooklyn  Rapid  Transit. . . 
Buffalo  Booh.  4k  Pittsburg . 
Do  pref. 

Canadian  Paoiflo..,. 
anada  Southern 

Capital  Traction 

Central  of  New  Jersey.... 

Chesapeake  4k  Ohio. 

Chloago  BurL  4k  Qulnoy. . . 
Chioago  Consol.  Traction. 
Chloago  4k  Bait.  IlllnoU. . . 

Do  pref. 

Ohloago  Great  Western. . . 

Do    4  p.o.  debentures. 

Do     6  p.o.  pref.  "A".. 

Do  4  p.o.  pref.  "B".. 
Chlo.  Indlanap.  4k  Loulsv.. 
^  Do  pref. 

Chloago  Mllw.  4k  St.  Paul . . 

Do  pref. 

Chloago  4k  North  Western. 

Do  pref. 

Chloago  Book  Isl.  4k  Pao. . 
Chlo.  St.  P.  Minn.  4k  Om... 

Do  pref. 

Ohio.  Terminal  Transfer. . 

Do  pref. 

Cler.  Oln.  Ohio.  4  St.  L. . . . 

,   DS  Pref- 

Cler.  Lorain  4k  Wheeling.. 

Do  pref. 

Colorado  Mid.,  rot.tr.  otfs. 

Do  pref.  Tot.  tr.  otfs. 
Colorado  4k  Southern 

Do      1st  pref.     do 

Do       3d  pref.     do 

Delaware  *  Hudson 
ol.  Laok.  4k  Western. . . 
Dearer  4k  Bio  Grande. , . . , 
Do  pref. 
Des  Moines  4k  Ft.  Dodge. . 
Dal.  So.  Shore  4k  AU 

EDo  pref 
no..,.. , 
Do  1st  pref. 
Do  3d  pref. 
B  vans  v.  4k  Terre  Haute  .. 
Do                       pref. 

Ft.  W.  4k  Den.  C,  stamped 
t. Worth  <k  Rio  Grande. 
Great  Northern,  pref. . . , 
r'nB.4kW.,deb  ofs, 
Deb.  otfs.  "B".. 

Hooking  Valley. 
Do 
Illinois  Central.., 
owa  Central. 

Do 


pref. 


pref. 


♦138     185 
♦210     815 
3094    21 
533%    33% 
•75       76 
5194    6194 
x71%    71* 


•52*  54 
•85  90 
♦62       64 

128*  128* 


194 
•5 


♦22 
♦55 
•50 
♦78 


1% 
7* 

83* 

68 

55 

81 


Kanawha  4k  Mlohlgan 
an.  O.  P.  4k  Gulf , Ir.reo. 
Kan.  City  Southern  (w.  1.) 
Do  pref.  (w.  1.). 

Keokuk  4k  Des  Moines 

Do  pref. 

Lake  Brie  4k  Western. . . . 
Do  pref. 

Lake  Sh.  4k  Mloh.  South. . . 

Long  Island...,,, 

Louisville  4k  Nashville. . . . 

Manhattan  B1ev.,consol . 
etropolltan  Street 

Met.  West  Side  m.  (Ohio.) 

Do  pref. 

Mexican  Central. ......... . 

Mexloan  Nat'l  tr. reots... 

Mlohlgan  Central 

Minneapolis  4k  St.  Louis.. . 

Do  3d  pref. 

Minn.  St.  P.  4k  8.  8.  Marie. 

Do                        pref 
Mo.  Kansas  4k  Texas 

Do  pref. 

Missouri  Paoiflo... 

Mobile*  Ohio , 

Morris*  Bssex 

NT.  Central  *  Hudson . 
Y.Ohio.  4k  St.  Louts... 

Do  1st  pref 

Do                  2d  pref 
New  York*  Harlem..,.. 
N  Y.  Laok.  *  Western. . . , 
N.  Y.  New  Haven  *  Hart 
N.  Y.  Ontario  *  Western.. 
Norfolk  *  Western. 

Do  pref. 

Nor. Pao.  By.,  vot.tr. otfs. 

Do  pref. 

Or.RR.4N.Oo.vot.tr.ofs. 
Do  pref.,  vot.  tr.  otfs. 
Paoiflo  Coast  Co 
Do    1st  pref 

Do    2d  pref 

Pennsylvania ,.,, 

Peoria  Deoatur  *  Bvansv. 

Peoria  *  Eastern 

Pere  Marquette........... 

Do  pref. 

?lttsb.  Oln.  Ohio.  *  St.  L. . 
Do  pref. 


Sales 

of  the 

Week. 

Shares 


Range  for  year  1900 
On  basis  of  ioo-sh're  lots 


26,660 
48,620 
14,240 

928 
44,630 

100 

"510 
810 


Lowest. 


16*Mar  8 
40*J'ly  84 
1894  Jan  8 
58*Jan  11 
55*Jan 
7294Jan 
49  J'ne  25 
52  Feb  27 
92  Jan  18 
85*J'ne  25 
4794Feb  27 
9194Feb  26 
340  115  Jan  6 
3,940  24  J'neSS 
19,819  H9%Jan  10 


Highest. 


100 


355 
200 
846 
300 
450 

2i*,305 

187 

5,310 

180 

13,966 
110 


80  120 


13 

115 

810 
45 


1,945 

605 

185 

2-15 

75 

1,450 
530 

»  %  *  *  • 

100 
300 

60 
320 

16 


1,220 


•  t  •  e  e 

635 

2,220 

700 

235 


37 

88 


10 
81 
69 
30 
14 


Apr  35 

Jan  31 

Jan  17 

J'ne  18 

J'ne  19 

Aug    7 

J'ne  83 

Jan  15 

45*Jan  84 

108*J'ne  85 

169*  Jan  18 

150*J'ne  25 

195%May    9 

108    J'ne  35 

113    May  12 

178    Feb     8 

9    Jan     9 

30%J'ne  85 

55    J'ne  19 

103*J'ne    1 

14*Jan  10 

46    Jan     2 

9    Jan     4 

81    Jan     5 

5%Jan  29 

3894  May  15 

14*  Jan     6 

110    J'ne  86 

174    Jan  11 

16%Jan  10 

64*  J'ne  18 

18   J'ne  80 

4    J'na  13 

13    J'ly     5 

1094J'ne31 

31*  Jan     9 

1594  Jan  10 


5 

9 

3 

15 


480 

300 

•  ■  •  •  * 

820 
6,550 
8,940 
6,617 


1,785 
115 


500 
830 

300 

4,700 

2,330 

17,460 

110 

2,359 
250 


4,150 
3,140 
1,140 
81,705 
3,183 


40%Jan 
84    J'ly  18 
14*  Apr    4 
15   J'ne    1 

14494 J'ne  38 

53*Mar    7 

5*J'ne  36 

30*  Jan  10 

58    Jan     8 

110  J'ne  35 
ll%Jan  12 
43*Aug    8 

10  .  Jan     2 
7%Jan  31 

510  J'ly  80 
35  J'ly  7 
3*May  84 
15  Feb  2 
20*Mar  16 
83*Feb     2 

5197  Jan  3 
47*  J  an  4 
70*Au«    1 

84  J'ne  25 
144*May  14 

24*Jan  29 
76  Feb  27 
10*Jan     8 

3% J'ne  25 
5104  Jan  22 
45*J'ne  18 
87*  J'ne  18 
15  Jan  2 
50    Feb     5 

9*Aug  4 
88*J'ne  25 
38% Jan  n 

85  J'ne  25 
5183*Janl9 
12594J'ne  25 

11  J'ne  20 
75  J'ne  29 
29    J'ne  20 

5400  May  16 
5130  Jan  18 
5210*  J 'ne20 
18* J'ne  20 
8294  Jan  10 
67  Jan  8 
48  J'ne  22 
6994J'ne  25 


80 

100 

80 

7,809 

650 


700 


46    May  18 

83    May  It 

57    May  10 

185    J'ne  27 

194  Aug  10 

5    J'ne  19 

80    Jan  39 

55*Jan  31 

54    J'ly  85 

78    J'ne  85 


18  Mar  26 
48  Apr  2 
2994Apr  2 
7494Apr  3 
89%Apr  19 
90  Apr  16 
80*Apr  10 
70*Mar  29 

115    Apr  26 

9994Feb  13 

58*Apr    7 

93    Feb  26 

183*J'ly 

33%Apr 

133%Apr 

3994Jan    . 

109    Mar  27 

124    Jan     5 

15*  Apr    2 

89    Feb     1 

7894Apr    3 

43    Mar  31 

39    Apr  16 

63%Apr    4 

13694  Apr    4 

174*Mar  21 

167* May  22 

200    Mar  28 

11494Mar  28 

123* Jan  31 

175    Mar    3 

1394Apr  37 

3994Apr  37 

6694Mar  30 

lll*Mar  29 

28    Apr  27 

72    Apr  19 

1294May    3 

29%Mar  31 

7%Mar  33 

47*Mar  27 

20*Mar  21 

119*Mar  28 

186    Feb  20 

24*Mar  26 

76*Mar  26 

19  Mar  26 
6*Mar    5 

17*Mar  5 
1494Mar  27 
43*Apr  4 
83%Apr  4 
5494Mar  15 
94*Apr  19 
15*May22 
19    Apr    3 

174*  Jan     3 

58    Mar  29 

8    Mar  27 

41*Apr  21 

67%Apr    5 

120*J'ly  23 
30*J'ly  30 
58  Mar  30 
18  May  4 
31*Mar  37 
17*  Apr  19 
43%Apr  3 
S*  May  24 
17*Mar  27 
34*Apr 

100  Apr    . 
2 12* May  28 

89  May  5 
87%Apr     2 

101  Feb  14 
182    Feb  13 

37*Apr    5 

82*Feb  14 

14*Apr  18 

5    Mar  17 

5112  Feb     3 

6994  Mar  28 

97*Apr    6 

27    Apr  24 

69    Apr  24 

1394Mar  28 

40*Apr  17 

61*Apr  16 

48*Apr    2 

5189*May  4 

13994Apr    4 

14%Mar  29 

85    Jan  31 

40*Mar  29 

5420  J'ly  13 

5135  Mar  10 

521 594 Jan    3 

26* Mar  28 

40%Apr  18 

81    Apr  38 

6  394  Apr    4 

78*Mar  88 


Range  for  preti- 
ous  year  (1899). 


Lowest.    Highest. 


14  Apr 
3«  May 
17  Ma} 
5094Jan 
43%J'n< 
67*J'ne 
61  Deo 
30*Mar 

69  May 
8494Mar 
46*Deo 
85  Feb 
97  Jan 
3394May 

114*Deo 
35  Deo 
5994Jan 

11 2*  J  an 
lOfiDeo 
82  Deo 
50*Jau 
38  J'ne 
7«4Jan 

31  Jan 
113  Deo 
165  Deo 
141*Jan 
188  Jan 
100    Deo 

91  Feb 
170    Jan 

7*Jan 
31*Deo 
43*Jan 
94    May 

9  J'ly 
37*J'ne 

5  Oot 
15*J'ly 

494Sep 

35  Deo 
13*Deo 

106*Jan 

157    Jan 

16%Deo 

63    Deo 

12*Deo 

3    Apr 

794Jan 

10    Deo 

37%Deo 

15*Deo 

36  Mar 

70  Jan 
14  Aug 
14    Feb 

142*Jan 

49*Jan 

5    May 

32  J'ly 
53*Deo 

105*Deo 

10*Mar 

40    Deo 

794Jan 


54    J'ly  28 

87*Jan     4 

6694Jan     2 

14294  Apr    & 

4    May    1 

9*Mar  26 

29*Mar  27 

68    Mar  31 

80*Jan     8 

94    Jan     8 


•  0  e  e  e    »  * • ♦ 

8    May 

15    Mar 

1494J'ne 

60    Jan 

196*  Jan 

45    Deo 

63    Mar 

85*Dec 

147    Deo 

13*Aug 

44*May 

6    Jan 

1    Jan 

110    Oot 

35*Jan 

73*Jan 

894Jan 

39    Feb 

9*Deo 

88%Deo 

33    Deo 

32    Jan 

176    Jan 

130    Deo 

ll*Deo 

65    Mar 

89    Deo 

5360  Jan 

129*Jan 

5198  Jan 

1894Jan 

17*Mar 

61*Jan 

4894Jan 

68    Deo 

83    J'ne 

6894J'ne 

88   May 

84*Apr 

68*J'ly 

182*Jan 

1    Jan 

4    May 


jSKS 

gag 

85*Not 
137    Apr 

.52  "<>▼ 
103   Dee 

99*May 

70   Jan 

94    Nov 

18694N0T 

,?!?«>•• 
l«9*Feb 

6394Apr 
100*8ep 
13828,5 

8094Jan 
103*Anf 

85*AuS 
44948ep 
19    Nov 

136*8ep 

179    Sep 

173    Sep 

310%8ep 

123*Jan 

136*8ep 

185    Sep 

35*Mv 

56*Mar 

6494NOT 

ion   Dee 

1694Jan 

49*D«4 

ll*Des 

87   Sep 

8%Jan 

58*Mar 

35   Mar 

18594Apr 

194*Oot 

&***" 

80  Apr 
83*Jan 
8  Nov 
17*Nov 
i6*7an 
48  Jai 
88*Ju 
46*Nov 
98*8ep 
35  Jan 
30    Mar 

195    Mar 

61*Jan 

9*Oot 

87948cp 

66*8ep 

17.3  Jan 
15|4Anf 
63*Au« 
15   Mar 


43    May 
80    Feb 


.....  .m 

0    fit 

■J.*,   am 

34    Del 

85   Deo 

808   Jan 

85   Apr 

88940ot 

13  3*  Apr 

269    Mar 

29*Nov 

83    Nov 

17*Apr 

8*8ep 

116   Jan 

78    Aug 

99*Nov 

37*Msy 

72  May 

l4%Jan 

45*Aof 

52*Apr 

62    Aug 

5187  Nov 

14494Ma? 

1994J*n 

85    Oot 

41    Jan 

5390  Mar 

5138*Mk 

5883  Apt 

88' 

SSj 

'*/ 

67 

81 
58 


AM 
Aug 
J*n 
JM 


7794  Sep 
54  NOT 
90    T«» 

88MNOV 

148   Jan 

79<No» 

7%»«T 


88    JM 


•  Bid  and  asked  prices  1  a*  sales  were  made  on  this  day.    I  Less  than  100  shares. 


OUT8IDE  SECURITIES   (Given  at  foot  of  7  consecutive  paces).— SIREET  RAIL WA  YS,  dc 


Street  Railways. 

NBW  YOBK  CITY. 

■iMOk  St  *  Ful  F— Stock. 
Istmort  4s  1950... J 4.1 

■'way  *  7th  Ave— Stook . 
lstmor  5s  1904... J 41  j 
Idmor  5s  1914.. ..J*J 
Oon  5s  1943—  See  Stock 

■'way  Bur  1st  5s  gu.  1934 
Id  5slnt  as  rental. 1905 

Central  Crosstown—  Stock 
1st  M  6s  1922 M4N 

Cen  Pk  N  4  B  Rlv— Stock 

i    -n.nl  •>-  1009  .I*D 


Bid. 

Ask. 

38 

38 

100 

108 

882 

340 

5103 

105 

110 

118 

Hxob  1 

1st. 

{115 

117 

5103 

106* 

255 

{125 

180 

198 

300 

106 

107 

Street  Railways. 

Chrtst'p'r410th  8t-Stook 

Col4  9th  Ave  5s-Sm  Stock 

Dry  D  B  B  4  Bat— Stook. . 

1st  gold  5s  1933... J4D 

Scrip  5s  1914 F4A 

Blghth  Avenue— Stook... 

Scrip  6s  1914 

43d  4  Gr  St  Fer— Stook.. . 
42d  St  Man  4  St  N  Ave.. 
Istmort  6s  1910..  M48 
3d  Income  6s  1916. J4J 
Lex  Av4  Pav  F  5»-8««  Stk 
Ninth  A  venue— Stook .... 


Bid. 

Ask. 

175 

185 

Bxohl 

1st. 

130 

136 

1115 

118 

98* 

101 

893 

400 

105 

109 

398 

405 

64 

70 

118 

116 

98 

100 

Bxohl 

1st. 

195 

305 

Street  Railways. 

Second  Avenue— Stook. . . 

1st  mort  5s  1909.  .MAN 

Gonsol.  5s,  1948.  ..F4A 

Sixth  Avenue— Stock. .... 

Sou  Boulev  5s  1945..  J4J 

So  Fer  1st  5s  1919. .  A40 

Third  Avenue— See  Stook 

Tarry  W  P  4  M  5s.l988 

Yonkers  St  BR  5s 

38th  4  29th  Sts  1st  5s. .  '96 
Twenty-Third  St— Stook. 

Deb  5s  1906 J4J 

Onion  By  1st  6s  '48.FAA 


Bid. 

Ask. 

195 

203 

{107 

109 

1117* 

119 

305 

220 

Mil 

115 

$108 

Hxoh 

list. 

108 

no 

105 

107 

sua 

114 

400 

410 

105 

108 

113 

116 

Street  Railways. 


Westohest  1st  5s '4S..J*J 

BBOOKLYN. 

Atlan.  Ave., 5s  1909.  AAO 

Con  5s  g  1931 AAO 

Impt  5s— See  Stook  Exo 
B.  B.  4W.B.  5s  1933.  AAO 
Brooklyn  City— Stook.... 
Cons  5»— See  Stock  Exo 
BklynCrosstn5s  1 908 .  J  4J 
BklnHRtslsl  5s  1941A40 
B'kyn  Q  Co.  4  Sub— See  St 
Bklyn  Rap.Tran.— Set  8to 


Bid. 


Jill 


4107 

113* 
h  list. 
1102 

931* 

banM 

106 

103 
ok  Bx. 
Ok  Bx. 


Alt. 

114 


110 
USX 

103* 
983 

list. 

107 

list. 
Lift 
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8T00K8-HIGHE8T  AND  LOWEST  8ALB  PRICES. 


Saturday, 
Aug.   4. 


•17 
59* 

•38* 

• 

*8* 
43 

•11* 

•9 
•68 

83* 

10* 

97 

83* 

10* 

59 

♦14* 

■1111 

•95 

•45 


17* 

6C* 
89* 

52* 

90 

7 

49 

15 

9* 
70 
33* 
10* 
97 
31* 
10* 
58* 
15 
111 


59* 

78* 

•a* 

18* 

9 
•18 
•83* 
♦18 
•37* 

1125 
•15* 
•82* 

34 

•88* 
•35 
•154 

38* 
•87 
•11 
154* 

•3* 
♦19 

36* 

88* 

19 

67* 

32* 
•73 
129 
*118 
♦90 
♦32* 
♦77* 

92* 
♦138 

45* 
♦188 


60* 

7e* 

7 

18* 

e* 

48 
83* 
14 
39* 

125 
15* 
64 
84* 
91 
28* 

153 
38* 
70 
11* 
54* 

4 
20 
36* 
83* 
16* 
67* 
34* 
74* 

123* 

118 
95 
23* 
78* 
93* 

133 
45* 

173 


34   34* 
•115  125 
♦13*  15 
178* 178* 
94*  21* 
♦76   77 


39*  34* 
65*  68* 


Monday, 
Aug.   6. 


17 
59 

28* 


7 
41* 
U* 
19 
65 
33* 
10* 
38* 
33* 
10* 
52 
14* 
•109 

•25 

•45 

•JO 


17* 
60* 
29* 
59* 
90 

7 
44 
16* 

9 
70 
33* 
10* 
27* 
34 
11 
52 
15 
111 


60 
78 

e* 

18 

9* 
«»5* 
♦23* 
•13 

89* 

125 

15* 

63 
•33* 


60* 

76* 

6* 
18* 

9* 
45* 
23* 
14 
89* 

129 
15* 
63 
34* 


•25 
•155 
36* 
167 

11* 

54* 

•3* 

30 
536* 

88* 

19 
•86 

38* 

73* 
121* 
$115* 
•80 
•33* 
•77* 

93* 
•138 

45* 
•168 

57* 


28* 
158 

36* 

68 

11* 

54* 
4 

30 

36* 

88* 

30 

67* 

84* 

73* 
123* 
116* 

95 

23 

79 

93* 
133 

45* 
175 
7* 


85   36* 
135  125 

•13*  15 
176* 177* 
94*  24* 
78*  77 


133  133* 
•52   53 
•99  100 

♦102   

33*  28* 

65*  65* 

♦39*  39* 

•8*   5 


•74 

•96 

•14 

•81 

•85 

•19* 

♦96 

♦84 

84* 

•5 

89* 


78 
100 
17 
31* 
87* 
91 
97 
95 
84* 
45* 
90 


136 
♦15 

•6 

81* 

99 

89* 

73 
183* 
9* 
•50* 
•61* 
•19* 
•64* 

♦6 

69 
•15 
•11 

65* 
♦45 

10* 
»«8* 

86* 
♦98 
♦188 
180 


138 
15* 

31* 
99 

82* 

78 

183 
10* 
53 

90 
68 
5* 

1°6* 
19 

17* 
10* 
«8* 
96* 
98 
198 
80 


S3 

66* 
76* 
138 
53 
99* 
1108 
23* 
65* 
39* 


Tuesday, 
Aug.   7. 


16* 
58* 
38 


•6* 

•41 

•15 
9* 
67* 
33* 

♦10* 
36* 
38 
10* 
52* 
1«* 
•109 

♦35 

♦46 


17 

59 

88* 
59* 
90 

7* 
43 
15* 

9* 
67* 
33* 
11 
26* 

3  m 

10* 
53* 
14* 
110 


Wednesday 
Aug.    8. 


59* 
75* 
»«* 
18 
9* 

•48 

•33* 

•18 

137* 

1135 
515* 
♦61 
•38* 
♦88* 
•36 
♦155 

36* 
♦67 

11* 

154* 

4 

19* 
•36* 

88* 
•18 
•88 

38* 

73* 
130* 
•118 
•90 

38 
♦77 

98* 


80* 
76* 

7 
18 

9* 
48 
23* 
14 
37* 

125 

15* 
63 
34* 
90* 
28* 
158 
36* 
70 

11* 

58* 
4 

20 

37 

88* 

19 

67 

33* 

73* 
121* 
118 

95 

33 

79 

93* 


44*  45 

167  173 
•7    7* 


85*  35* 
'122  130 
♦13*  15 
174* 176* 
24*  25 
76*  76* 


34* 
66* 

•  I6* 
132 

53 

100 

108 

23* 
66* 
29* 

4 


131 

53 

♦99 

♦103 

♦33 


•74 
•96 
•14 

31* 
•85 

19* 

97 
I  35 
585* 

46 

89* 
♦38 
♦195 
•15 

•6 
»31* 

99 

40* 
x71* 
1183 

10* 

59 
♦61* 
*19* 
♦64* 

♦5 

70 

15 
♦11* 
185* 
♦45 

10* 

68* 

36* 
194 
'199 

79* 


78 
100 

17 

31* 

90 

20 

97 

95 

85* 

47 

90* 

35 
140 

15* 

81* 
99* 
40* 
71* 
181 
10* 
53 
63* 
80 
68 

~5* 
71* 

15 

13 

65* 

47 

10* 

68* 

87 

94 

138 

79* 


83*  38* 
85*  65* 


131 

53 

101 


23 

65*  65* 
28*  29 
♦4    5 


♦74 
♦98 

•••••€ 

31* 

♦88 
19* 
96 
24 
83* 
45* 
89* 

♦33 
♦128 

♦15 
♦6 

30* 
98* 
40* 

♦71 
♦183 
9 
50* 

♦61* 

♦19* 

♦64* 

69* 

♦SI* 

10* 
♦88* 

26* 

94 
•123 
580* 


•16* 
68* 
37* 


♦6* 
♦43 

•14* 
9* 
•68 

33* 
♦10* 
♦26* 

33* 

10* 

52 

14* 
109 
•95 
♦45 


17* 

58* 

98 

59* 

90 

7* 
13 
15* 

9* 
68 
33* 
10* 
26* 
33* 
11 
52 
14* 
111 

•••••• 

•••••• 

•  •■•*• 


♦16* 
58* 
28* 
59* 

*  •  •  •  •  t 

*6* 

♦42 

♦14* 
♦9* 

167 
33* 
10* 
26* 
33* 
10* 
51* 

♦14* 
♦109 

♦35 

♦45 

♦53* 


59*  59* 

75*  78 
♦6*   7 

♦17*  18* 
♦8*   9 

♦46  48 

23*  23* 

14  14 

•38*  39* 


♦125 
515* 
183* 

33* 
♦88* 
♦25 
155 

36* 
♦85 
•10* 

54 

•3* 

30 

88 
19 

•ee 

33 

♦73 

121 

♦116 

•90 

22* 
♦76 

92* 


128 

15* 
62* 
33* 
90* 
28* 
158 
36* 
70 

11* 
54* 

4* 
30 
38* 
88* 
19 
67 

II* 

122 
118 

95 

23 

79 

93* 


44*  41* 
♦167  174 


35   35* 
♦125  130 
♦13*  15 
174*  175 
31*  25* 
77   77* 


39*  33* 
♦66*  66 

78*  78* 
132*  132* 

54*  54* 
♦99  101 
♦103   .... 

22*  32* 
♦65   66 

99   39 

•4    5 


76 
100 

31* 

89* 
19* 
97* 
24* 
84* 

S8*» 

90 

86 
186 

15* 
7 

81 

98* 

40* 

73 
186 
9* 

51* 

62* 

20 

66 
5 

70* 

15 

11* 
64* 
47 
10* 
69 
30 
94 
188 
80* 


♦74 
•98 
•14 

31* 
•85 
•19 

96* 
♦21 

83* 

90 

♦33 

♦128 

15* 

♦6 

31 

9i* 

40* 
572* 
185 
9* 

50 

•61* 
•19* 

65 

15* 

69* 
•14* 
♦11 
586* 
♦45 

10 
•68* 

38* 
♦92 
♦133 

79* 


76 
100 
17 
31* 

20 

11* 

!!* 

!•* 

136 
15* 

7 
31 
98* 
40* 
72* 
187* 

9* 
50* 
63* 
20 
65 

5* 

IV 
13 
66* 
47 
10* 
69 
30* 
95 
130 
79* 


Thursday, 
Aug.    9. 


17* 
59 

38* 

22* 
90 

6* 
43* 
15* 

9* 
67* 
83* 
10* 
26* 
33* 
10* 
51* 

ili* 

••••it 
•••••• 


Friday, 
Aug.   10. 


♦16* 

17 

68* 

68* 

28 

28 

* 

83 

•••••• 

♦6* 

•42 

•14* 
9* 

•66 

•33* 
10* 

•38* 
33* 
10* 
51* 

♦14 
♦109 

♦35 

♦45 


59 
76 


59* 
76 
8*      6* 
•17*    18* 

♦8*      9 
•16*    48 
23*    23* 
♦13        14 
37*    37* 


1135 

25* 
63 

34 

♦88* 

♦35 

36 
♦67 

♦10* 
•31 

•3* 

i°> 

36 

88 

•18* 
•68 

33 

•73 

121* 

1117 

•90 

22* 
♦76 

93* 


125 

15* 

63 

34 

90* 

38* 
157* 

38 

69 

U* 

54* 

*}* 

II* 

18* 

67 

83* 

74 
133* 
117* 

95 

23 

79* 

98* 


43*    43* 
♦165     174 
*7  7* 


534*    35* 

135     130 

♦13*    16 

174* 175* 

25*    35* 

77*    77* 

90*    90* 


3<* 
66* 
76* 

131* 

♦53 
4100* 

108 
32* 

♦65 
89* 
♦4 


33* 
66* 

76* 
131* 

54 
100* 

82* 
64 
39* 
5 


♦78 
♦98 

♦13 

31 
188 

18 

94* 
535 
♦83* 

45* 

90* 
♦33 
♦198 

15* 

♦6 
131* 

98* 

10* 

78 
186* 

10* 

51* 
•61* 
♦19* 
♦65 

♦5 

69* 
♦14* 

♦84 
147 

no 

♦88* 
87* 

'21* 
183 

579* 


75 
100 

18 

31 

89* 

19 

95 

95 

85 

48* 

91* 

35 
187 

15* 
7 

81* 

99 

10* 

73 
187* 

10* 

51* 

62* 

20 

86 
5* 

69* 

16 

11 

65* 

17 

10 

69* 

28* 

93* 
128 

80 


90 

7* 
43 
16* 

9* 
70 
34* 
10* 
88* 
33* 

62 

15 

111 

•••«•• 


69*    59* 
76       76* 


■6* 
118 

♦3* 


7 

18 
9 


♦46*    48 
♦33*    23* 


♦13 
♦38 

•125 

15* 
•31 
•33* 
•88* 
♦25 
156 

33* 
♦68 
•10* 
♦54* 

♦1 

21* 

86 
♦88 

18* 
♦68 

33* 
♦73* 
192* 
♦118 
♦90 
♦32* 
♦78 

93* 
♦128 

13* 
♦165 

♦7 


11 

39* 

188 
16 
63 
31 

90* 
28* 
158 
35* 
69 

11* 

54* 
4* 
21* 
36* 
88* 
18* 
67 
38* 
74* 

125 

117 
95 
23* 
78* 
93* 

133 
14* 

173 
7* 


♦35       35* 

♦125     130 

♦13*    15 

U70*  170* 

25*    25* 

77       77* 


33* 

565* 
76* 

131* 

454* 

♦<)9 
5108 

♦22 

♦65 
99 
♦1 


33* 

66* 

76* 
131* 

54* 
100* 
108 

23 

66 

29 
5 


STOCKS. 
N.  Y.  STOCK  EXCH. 


♦73 

♦98 

♦12 

81 

88* 

17* 

90* 

35 
♦84 

16* 

91 
♦33 
138* 
♦15* 

♦6 

30* 

99* 

10* 
♦71* 
185 

10* 
♦50* 
•61* 
♦19* 
♦65 

♦5 

70* 

15 

10* 
♦61 
(17 

10* 
♦88* 

37* 
594* 
5125 
♦79* 


76 

100 

16 

31 

88* 
18* 
94 
25 

•••••• 

16* 
91* 
35 
136* 
15* 

80* 

99* 

40* 

73 
185 

10* 

53 

82* 

20 

66 
5* 

70* 

15 

11 

85* 

17 

10* 

89* 

28* 

91* 
125 

80 


Reading,  Toting  tr.  otf  i. . 
lit  prer.,  Tot.  tr  otf§. 
2d  pref..  rotlng  tr  otf i. . 

Bio  Grande  Western 

Do  pref. 

St.  J.  AG.  111.  vot.tr.  oti. 
Do  lit  pref. 

Do  3d  pref. 

8t.  L.  A  8.  Fr.,  rot.  tr.  otf  • . 

Do  lit  pref. 

Do  3d  pref. 

St.  LoaU  South  western... 

Do  pref. 

Southern  PaolfloOo....... 

Southern,  voting  tr.  otf  i. . 

Do    pref.,  vot.  tr.  otf ■ . 

Texas  A  Paolflo < 

-L  hlrd  Avenue (N.  Y.)... . 
Toledo  A  Ohio  Central. . . . 

Do  pref. 

Twin  City  Rapid  Transit. . 

Do  pref. 

Union  Paolflo  By •• 
Do                  ...pref. 
Wabaih 
Do                     pref. 
Wheeling  A  L.  B.,  new  . . . 
Do                   lit  pref. 
Do                   3d  pref. 

Wlscon.  Central,  new 

Do  pref. 

IUlacellan's  Stocks. 

Adams  Bxpreis..,. 
merioan  Car  A  Foundry 

Do  pref. 
American  Cotton  Oil 

Do  pref. 

Amerioan  Dlitriot  Tel .... 

American  Hxpreii. ........ 

Amerioan  loe ••••• 

Do  pref. 
Amerioan  Linseed 

Do  pref. 
Amerioan  Malting 

Do  pref. 

Amer.  Smelting  A  Refining 

Do  pref. 
Amerioan  Steel  Hoop 

Do  pref. 

Amer.  Steel  A  Wire  (new) 

Do  pref. 

Amerioan  Sugar  Refining . 

Do  pref. 
Amerioan  Teleg.  A  Cable. . 
Amerioan  Tin  Plate 

Do  pref. 
Amerioan  Tobaooo. 

Do  pref. 
Anaoonda  Copper 

Brooklyn  Union  Gas 
runiw.  DookAC.Imp't. 
Colorado  Coal  A  I.  Dev't 
olorado  Fuel  A  Iron. . . . 
Do                        pref. 
Col.  A  Hook.  Coal  A  Iron. . 
Consolidated  Gai  (N.  Y.).. 

Continental  Tobaooo 

Do  pref. 

Detroit  City  Gai 

Brie  Telegraph  A  Teleph. 

Federal  Steel 
Do                        pref. 
Gas  &  Klec.  of  Bergen  Co. 

General   Hleotrlo 

Gluoose  Sugar  Refining. . . 
Do                       pref. 
H.  B.  Clan  In  Co 

International  Paper.-. ;. 
Do  pref. 

International  Power 

International  surer 

Knickerbocker  loe  (Ohio.) 
Do  pref. 

Laolede  Gas  (St.  Louis) 
Do                        pref. 
Manhattan  Beaoh  Co 

National  Blioult........ 
Do                       pref. 
National  Lead. 

Do  pref. 
National  Steel 

Do  pref. 

National  TubeUo. ........ 

Do  pref. 

New  Cent.Coal  (new  stock) 
N.Y.  Air  Brake..... ..., 

North  Amerioan  Co. ... , 

Ontario  Silver , 

Paolflo  Mall , 
eop'1'sGas-L.AO.  (Ohio. ) 

Presied  Steel  Car 

Do  pref. 
Pullman  Company 

Republic  Iron  A  Steel. . 
Do  pref 

Sliver  Bullion  Certlfi. . . . 
loss-Sheffield  S.  A  I ... 
Do  pref 

Standard  Rope  A  Twine. . 

Tenn.  Coal  Iron  A  RR 

Texas  Pacific  Land  Tiust 

Union  Bag  A  Paper 
Do  pref. 
United  States  Hxpress . . 
United  States  Leather. , 

Do  pref. 

United  States  Rubber. . 
Do  pref. 

Weill,  Fargo  A  Co 
est.  Pnlon  Telegraph 


Sales 
of  the 

Week. 
Shares 


1,300 

19,050 

2,960 

300 


828 
100 

'536 
140 
730 

700 
1,285 
8,271 
2,610 
3,910 

310 
10 

MMIi 
•••••I 
lll*|« 

77",  383 

7,167 

300 

2,340 

610 

15 

400 

100 

810 

43 

2,035 

590 

785 


97 

2,710 

69 

420 

655 

100 

980 

950 

1,847 

765 

400 

10,625 

800 

111,475 

95 

1,120 

6,800 

3',  9  85 

""id 


7,780 
100 

6,197 

6,700 

2,030 

900 

•  «  e  •  »  < 

10,840 

1,132 

700 

1,230 

3,265 

215 

20 

800 

400 

700 

100 


1,946 
191 

3,860 
2,971 
1,185 
764 
20,983 
9,231 


200 
300 


906 
2,710 
1,815 
1,310 
2,749 
3,370 
1,449 


Range  for  year  1900. 
On  basis  of  100-sh're  lots 


Lowest.        Highest. 


100 

330 

4,785 

300 

360 

990 

30 

9,545 

190 

26,831 

865 

10 

715 


16  J'ne  20 
49  Jan  9 
98  Jan  9 
43*Jan  27 
80    Jan  16 

5  May  24 
38*May  26 
ll*J'ne26 

8*J'ce36 
66  J'ly  12 
31*J'ne28 

8*J'ne  20 
21'*J'ne33 
30*J  ne  18 
10* j'ne  35 
49*J'ne  25 
13*J'ne25 
45*Mar    2 

•  •  •  e • *••#•••• 

••••!*•*••••• 

61*  J'ly     5 

136    Jan     2 

44*Jan  10 

70*J'ne  83 

6*Mar  16 

17  J'ne  85 
8    J'ne  18 

46*J*ly  13 
2l*J'ne  18 

18  J'ne  87 
37    J'ly     3 

111  Jan  2 
12*Jan  15 
57*J'ce23 
30  J'ne  35 
90  Jan  8 
24*Jan     4 

5142  Mar  6 
27*J'ne  26 
60*J'ne  19 
9*J'ne  23 
49*J'ne  85 
3  J'ne  12 
l8*J'ne  87 
34*J'ne  18 
85    J'ne  35 

17  J'ne  35 
66  J'ne  26 
28*J'ne  25 
69*J'ne  25 
95*Mar    3 

107    Mar    2 
590    J'ly  83 

18  J'ne  25 
70*J'ne  25 
84*J'ne  25 

128  May  17 
37*J'ne  85 

140    Jan 
6*  J'ne  25 
l*May    7 
99*J'ne  18 

120  J'ne  8 
11*  J'ne  23 

U70*A'gl0 
21*May  21 
70  May  13 
90* Aug    2 

101  Jan  3 
2S*J'ne  35 
60*J'ne  26 

64  May  17 
Jan  10 
May  15 

98  Jan  2 
106  J'ne  25 
14*Mar  6 
58  Mar  8 
24  J'ne  30 
3*Aug  3 
24  J'ne  29 
52*J'ly  21 

65  May  10 
96    Jan  11 

6* Jan  30 
23  J'ne  21 
79*J'ne  18 
17*  Aug  1C 
90*Aug  10 

20  J'ne  23 
79*J'ne  28 
40*J'ne  25 
88*May  14 
35    May    5 

115  May  1 
13*Jan  23 
8*J'ly  7 
25*J'ne  11 
92  Mar  9 
8  9* Aug  3 
71*  Aug    6 

176  J'ne  25 
8*J'ne  25 
49  Ang  1 
5 9* Jan  16 
19* J'ne  26 
59*J'ne  25 
4*Mar  6 
63  J'ne  36 
13*  J'ne  19 
10  J'ne  18 
56*May    9 

5  45    Mar  12 

7*J'ne  25 

65    J'ne  25 

21  J'ly  6 
90  Feb  37 
130  J'ne  1 
77*J'na  32 


120 
44 


21*Apr  4 
6  8*  Apr  5 
35*  Air  5 
60  Mar  8 
93  Mar  22 
7  Aug  6 
49*Jan  2 
16*  Feb  5 
12  Mar  31 
72*Mar  30 
39  Mar  30 
13*  Mar  26 
34*  Apr  16 
43  Mar  27 
15* Mar  27 
6l*Mar27 
31  Apr  17 
135*Jan     3 


68*Jan  24 
143  Apr  12 
60*  Apr  4 
78*  *pr  4 
9*Apr  87 
34*Apr  37 
ll*Mar  26 
58*Apr  2 
33*Mar  26 
20*Mar  31 
57    Apr    2 

1130  Apr  30 
18  Feb  7 
67*Apr  2 
37*Apr    7 

100  Apr  5 
33*  Jan  22 

159    May    9 
49*Apr 
78*Feb 
16*Feb 
60    Feb 
7*Jan 
31*Jan 
43*Feb 
93    Mar  24 
50*Feb     6 
86    Feb 
59*Apr 

95  Feb 
187*  Jan 
118    J'ly  14 
5  9  8*  Jan  13 

36*Feb 
84*Apr    9 

lll*Feb  14 

140  Feb  15 
5  4*  Apr     3 

175    May  31 

16* Jan  25 

2*Apr  10 

51*  Apr    2 

181*Jan  17 
21    Apr    2 

199    Jan     3 

i  38  Jan  3 
89*Jan  3 
98*J'ne  14 

123*Feb  23 
57*Feb  6 
77*Feb  6 
81    J'ly  17 

140*Apr  19 
58*Feb     5 

l0l*Feb     1 

115*Jan  11 
25*Jan  3 
70*Feb  6 
80*J'ly  14 
10*Jan  26 
40  Feb  13 
66  Feb  8 
80    Jan     5 

100  Jan  4 
18*May  8 
40*Feb     7 

96  Feb  7 
28*Feb     5 

106*Feb  20 
53*Feb     6 

97  Feb  6 
54*Apr  6 
92*Apr  4 
37    Apr  80 

150    J'ne    7 

15*Mar  26 

9    Feb     9 

17*Jan     3 

lll*Apr  9 
58*  Jan  17 
88*Jan  17 

189*  Jan  19 
37*Feb  6 
70*Feb  6 
60*Mar  8 
28*J'ne  15 
65*J'ly  88 
10*Jan     3 

104  Feb  2 
16*J'ly  11 
35  Feb  7 
77*  Feb     2 

5  49*Mar  31 
19  Jan  3 
77  Jan 
44    Jan 

104*Jan 

(129*Feb 
88*Jan 


Range  for  pre- 
vious year  (1899) 


Lowest.    Highest. 


15*Deo 
4  2*  Dec 
22*Deo 
25*Jan 

66  Jan 
3*J'ne 

38*May 

9    J'ne 

8*Deo 

61    May 

28*Deo 

6*Jan 

17    Jan 

27    May 

10    May 

40*Jan 

12*Deo 

117*Deo 

20  Jan 
35  Jan 
38    Jan 

118    Jan 

38*J'ne 

66*Deo 

6*Deo 

19  May 
7*Dec 

45  Deo 
21*Deo 
13*May 
15    Deo 

5108  Jan 
10*Dec 
51  Deo 
30  Deo 
88*Jan 

30  Oct 
133    J'ne 

31  Deo 
72*  Deo 

8*  J'ne 
14*J'ne 

6*Dec 
24  Deo 
30  Deo 
77*Deo 

21  May 

70  May 

32  Deo 
81    Deo 

H4*Deo 
110  Jan 
594    Deo 

20  Deo 
74    Deo 

t78*Deo 

121    Deo 

31*Dec 

130    Deo 

9*May 

l*Jan 

30*Feb 

88   Jan 

6*Feb 

163    J'ne 

20    Deo 

71  Deo 
63  Jan 
92*Jan 
39*  Deo 

67  Deo 

95*Jan 
37  Dec 
95  Deo 
97  Jan 
17  Deo 
62*Deo 


25   Jan] 

68*Apr 
88*Mar 
44    Not 

90*NOT 

7*Dea 
55  Jan 
18  Oot 
l4*Feb 
75*Jan 
44*Jan 
18*Aug 
40*Aug 
44*N0T 
14*Oot 
58*Not 
25*Mar 
242    Feb 


9    Deo 

30  Deo 

70    Nov 

51    Mar 

95*J*ly 

5    Jan 

31  Deo 
89  Deo 
22*Deo 

103*  Deo 
31*  Deo 
85    May 


29 
15 
73 


Apr 
Deo 
Apr 


111  Feb 
51*Deo 
84*Jan 
8*Jan 
85*Apr 
13  Aug 
64  Jan 
32*8ep 
31  Not 
59    Aug 

5119  Feb 
3l*May 
68*Sep 
46  Not 
97*Oot 
52*Mar 

5160*Au 
n*8ep 
85    Sep 

16*N0T 

61   Dec 

37*Jan 

87*Jan 

59   Apr 

94*Apr 

48*N0T 

86*  Sep 

73    Mat 

106*Mar 

182    Mar 

133    Mar 

105    Apr 

53*Apr 

99*Feb 

229*  Apr 

150    Mar 

70   Apr 

160   Mar 

20*Au« 

5*Apr 

64    Sep 

130   Deo 

2l*Sep 

223*Mar 

65*Apr 

10  3*  Ang 

101    Aug 

130*Oot 

75    Apr 

93*Apr 

I  ••  ttlri  ••• 

132    Not 

76*Mar 

110    Jan 

117*J'ly 

68*Jan 

95   Jan 


36  Feb 
63*Feb 
81  Feb 
85    Deo 

10  3*  May 
39  Apr 
63    Jan 

107*  Jan 
10*Jan 

115  Jan 
63  Apr 
99*Aug 


36    Oot 

110    Deo 

6*Jan 

6    Mar 

35    Deo 

90*Deo 

44*J'ne 

75    Deo 

156    Jan 

16*Dec 

60*Deo 

58*Deo 


6*Sep 

36    Jan 

11    Nov 

17*Deo 

71    Deo 

{15    Deo 

5*J'ne 

81*Deo 

37*Deo 

99*Dec 

120    Deo 

I   82    Dec 


13    Jan 

230    J'ly 

17*Nor 

10*Apr 

55    Jan 

i29*Apr 

61    Aug 

91    Sep 

307*Oot 

33*Sep 

79    Aug 

65    Apr 


15*N0T 

136    Sep 

15*Jan 

15    Mar 

89    Mar 

80    Jan 

40*NOT 

84*NOT 

57    Apr 

181    J'ly 

185*8ep 

S9*Ja  . 


•BldandMkedprioest  no  sales  on  thli  day.    5  Leo  than  lOOsharci.    t  Ex  100  p.  a  stock  div.    *  Ex  rights. 


OUTSIDE  SECURITIES  (Givbn  at  foot  op  7  oonsbotjtivb  pages).— 81REET  RAIL WA  YS,  &e. 


Street  Railways. 


Coney  Island  A  Brooklyn. 

lit  5s  1908 JAJ 

Is  oertf  s  ladbtl  908.JAJ 
B'kCANew  5s  '39. JAJ 

ar.Bt.ANew  lit5i'06AAO 

Ct'P't  A  Lorlmer  St  lit  61. 

Klngi  Co.  novated 

lit  4s  1949 

KaiianEiecpref 

•■1944 .....AAO 

lit  411943 JAJ 

MowWmb'gAFllitex.lUs 

Bt«lnwaylit6il992.  ..JAJ 


Bid. 


326 
108 
100 
114 
100 
105 

80 
75 

110 
85 

100 
I 


Ask. 


103 
117' 


109 

80 
114 

88 
105 
117* 


Street  Railway. 

OTHER    CITIES. 
Buffalo  Street  Ry— Stock . 

1st  ooniol  5i  1931.  FAA 

Deb  6s  1933 MAN 

Chioago  City  RR—  Stock.. 
Indianapolis  Street  Ry.... 

Cleveland  City  Ry 

Cleve  City-lst  5s  '09.  JAJ 
Cleveland  Bieotrio  Ry . . . . 

Con  5s  1913 ..MAS 

Columbus  (O)  St  Ry...... 

Preferred......!........ 


Bid. 

Ask. 

100 

me* 

illtll 

1108 

111 

347 

265 

24* 

100 

101 

102* 

104 

87 

88 

103 

108 

97 

99 

88 

80 

Street  Railway. 

Col  St  Ry— Con  5i.— 8ee  P 

Crosit'wn— lit  5s....... 

J  O  Hob  A  Paterson 

H  g  Nov  1  1949. .MAN 
Kansas  City  El  6s.... .... 

Guar  4s  1998 JAJ 

Lake  St  (Chio)Blev-Stook 

deb  5s    1928 JAJ 

Loulsv  St  Ry— 5  p  o  bonds 

Common. ., 

Preferred..,,,,, 

LynnABos-lst  5s  '84.  J  AD 
Mlnneap  St  Ry-5s '  1 9.  J  A  J 


Bid. 

Ask. 

hila. 

list. 

1108 

110 

16 

17 

79* 

80 

1108 

i  88 

«  0 • 000 

9* 

10* 

93 

91 

5118* 

119* 

78 

79 

•  sues 

110 

{113 

{108* 

110 

Street   Railway. 


New  Orleans  City  By... 

Preferred..,. .< 

North  Chicago— Stook. , 

1st  5s  1906-16 JAJ 

North  Jersey  St.— 8took. 

Bonds 

Pat  Ry  oon  6s  1931  .JAD 

GenSi  1914 AAO 

Prov  A  Pawt'ok-lst  5s  '33 
loohester  Ry ■ 

Con  5s  1930 AAO 

3d  5s  1933 ..JAD 

{  Buyer  pays  accrued 


«iu. 

A»*. 

20 

22 

96* 

98 

900 

304 

108* 

109 

93 

94 

83 

83* 

116 

105 



{  15* 

17* 

14 

14* 

1107* 

•••••• 

88 

85 

Inter 

sit. 

276 
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■T.Y.STOCK  EXCHANGE 

Week  Ending  Aug.  10. 


Alabama  Cent.    See  80  Ry. 
labama  Mid  1  at  *u  g .  1  «28 
Albany  A  8usq.    See D  AH. 
Allegheny  Val.    SeePennCo. 
Am  Dock  A  I.   See  Cen  of  N  J. 

Ann  Arbor  l»t  g4i 1995 

Atoh  T  A  8  Fegen  g  4s.  .1995 

Registered 1995 

Adjustment  g  4i 1995 

Registered 1995 

Equip  traer  Ag  5s 1902 

ChloA  8t  Lou  1st 8s.. 1915 
Atlanta  A  Char.  See  Sou  Ry. 
Atl  KnoxA  No  1st  g  58.1946 
Atlan  A  Danv  See  South  Ry 
Atlan  A  Yad.  See  South  Ry 
Austin  A  NW.  See.  SoPac. 

Bat  Creek  A  S.  See  Mich  Ceo 
altAOpriorlg3*s.l925 

Registered 1925 

Sold  4s 1948 

Registered 1948 

Bouthw  Dlv  lstg  3*s.  1925 

Registered  1925 

PJunAMDlv  lstg S*sl925 

Registered 

Monon  RlT  lstgug  58.1919 
CenOhloRlatog4*Bl930 

WVaAPlstg4s 1990 

Beech  Creek.  See  N  Y  C  A  H. 
Bel  A  Car.  See  Illinois  Cent.. 
Boonev  Bridge.  SeeMKAT. 
BwayA7thAv.  See  Met  8  Ry 
Bklyn  A  Montauk.  SeeLlal. 
Brans  A  West.  See  Say  FA  W 
Buff  N  Y  A  Brie.    See  Brie. 

BnffRAPgengSs 1937 

Debenture  6s 1 947 

ClAMah  1st  gug5s...  1943 
Booh  A  Pitts  1st  g  6s.  .1921 

Consol  1st  6 1922 

Buff  A  Southwest.  See  Brie. 
BuffASusq  lstgold5s..l913 

Registered 1913 

BurCRANlst5s 1906 

Con  1st  A  col  trg  Ss.... 1934 

Registered 1934 

CRIFAN  Wlstg5s.l921 
MA8tLlstgug7s....l927 

Canada  South  1st 5s...  1908 
2d  5s 1913 

Registered 1913 

Garb  A  Shawn.    See  111  Cen. 
Car  Cent.    See  Seab  A  Roan. 
Carthage  A  Ad.   SeeNYCAH. 
CRIaFAN.  SeeBCRAN 
Cen  Branch  D  P  lstg  4s.l948 
Central  Ohio.    See  Bait  A  O 
OenRR  A  B  of  Ga— Col  g  5s'  37 
Cent  of  Ga  Ry— 1st  g  5s. 1945 

Registered 1945 

Consol  gold  5s 1945 

Registered 1945 

1st  pref  lnoome  g  5s  . .  1945 
Sd  pref  lnoome g  5s...  1945 
3d  pref  lnoome g  5s...  1945 

MANDIvlstgOs 1946 

Mid  Ga  A  Atl  Dlv  5s. . .  1 947 

Mobile  Dlv  lstgOs.... 1948 

Cent  of  N  J-lst  oons  7s.  1902 

General  gold  5s, 1987 

Registered 1987 

Convertible  deb  6s. . .  .1 908 
Am  Dook  A  Imp  Co  5s.l921 
LeAHud  Rgeu  gug  5s.'20 

Leh  A  W  BC  5s 1912 

Con  ext  guar  4*8.. .1910 
Cent  Paolfio    See  So  Pao  Co 
Charles  A  8av  lstg  7s..  .1936 
Ones  A  Ohio— 

G6s  ser  A ,.1908 

Gold  6s 1911 

IstoongOs 1939 

Registered 1939 

Gen  gold  4*s 1992 

Registered 1992 

Craig  Valley  lstg  5s. .1940 
R  A  A  Dlv  1st  oon  g  4s  1 989 

8doong4s 1989 

Warm  Spr  Val  lstg  5s  1941 

EllzLex  A  BSgug5s.l902 

Ohio  A  Alton  sink  fd  6s..  1908 

Lou  A  Mo  Rlv  1st  7s  .  .1900 

2d  7s 1900 

Miss  Rlv  B  1st  sfg  6S..1912 
Ohio  Bur  A  Q— 

Con  7s 1903 

Sinking  fund  5s 1901 

Ohio  A  Iowa  Dlv  5s. ...  1 905 

Den?  Dlv  4s 1922 

Illinois  Dlv  g  8*s  ...1949 

Registered 1 949 

Iowa  Dlv  sink  fd  5s  ...  1 919 

4s 1919 

Nebraska  Bxten  4s. ...  1 927 

Registered 1927 

Southwestern  Dlv  4s..  1921 

Convertible  5s 1903 

Debenture  5s 1913 

Han  AStJos  oon  6s.. .1911 
OnloABIU.  lstsf  our 68.1907 

Small 1907 

lstoong  6s 1984 

Gen  oon  1st  5s. 1937 

Registered 1937 

Ohio  A  Ind  C  Ry  1st  5s  1936 
Chicago  A  Brie.    See  Brie. 
Oh  In  A  Louis—  Refg  6s.  1 947 

Refunding  g  5s 1947 

Louisv  N  A  A  Ch  1st  6s.  '1 0 


M-N 


to' 

A-O 

Novt 
Novt 
J-J 
M-S 

J-D 


El 

if 


-  j 

-  j 

A-Ot 
A-Ot 
J  -J 
J  -J 
M-N 

n 

M-8 

A-O 


M-8 
J-J 
J  -J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 

A-O 
A-O 

J-D 
J  -J 

M-8 
M-8 


Price 
Friday, 
Aug.  10. 


Bid.     Ask 


91*    92* 
101     Bale 


84     Bale 


117* 

108      


94%  Bale 


100  Bale 
'  86*  Sale 
"8*6  "  "86* 


113*  113* 


•126     

•184*  127 


108* 

116*    .... 

117 

112* 


106*  Sale 
103     


J-D 

M-N 
F-A* 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oot.* 
J  -J 
J-J 
J  -J 
M-N 
J-J 
Q-Jt 
M-N 
J-J 
J-J 
M-N 
Q-Ml 

J-J 

A-Ot 
A-OT 
M-N 
M-N 
M-S 
M-B 
J-J 
J-J 
J-J 
M-S 
M-8 
M-N 
F-A 
M-N 
A-O 

J-J 
A-O 

F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
M-N 
M-8 
J-D 
J-D 
A-O 
M-N 
M-N 
J  -J 

J-J 

J-J 
J-J 


87        90 

90     ...... 

116*117* 


Week's 
Range  or 
Last  Sale. 


Low.    High. 
108     J'ne'00 


9J»     Aug'00 
101  101* 

99»4  May'Ou 
83*  84* 
79*Dec'9w 


108     Apr'00 


94*        94* 


99%      100 
100*  J'ne'00 
96*       96* 


86*        96* 


111     May'00 
111     J'ne'99 


113*     113* 


103  Apr '97 

129  J'ly'00 

124  J'ne'00 

100  Nov*99 


106*     106* 
117         117 
115     May'00 
105     Jan.'99 


108*  106* 
108*  J'ly'00 
104     Apr'00 


88     J'ly'00 

92* J'ly'OO 
119     J'ne'00 


92     Pale 


44        45 

12*  Sale 

6  7 

95     


♦107* 

122      122* 
121*  ..... 


114* 


91*        92 
97*  Oot.'99 
43*        45 
12*        13 

1*  J'ly'00 
95  Deo '99 
102  J'ne'99 
105  May'00 
107*  May'00 
122*  Aug'00 
121%  121* 
130  J'ly'OO 
112*  J'ly'00 


103 


Mil"*  118 
U7*    

•116* 

99*  Sale 

105*  10594 

103 
•106 


110*  Sale 
102* 103 

102      

<00* 

102* 


116      

105*. 

Ill      111* 


126     Sale 
109       .... 
120 
113*114 


• 137* 

115*  Sale 

• lift 

107      

114 

•102      

♦118      115 


h 


No. 


262 
155 


98 
123 
181 
*13 


1 

25 


40 


100     Apr'00 
101*     101* 


116* 
117* 
116* 
117 

99* 

96 
100 
10B* 

98 
101* 
103 
105* 
102* 
108* 


J'ne'00 
J'ly'OO 

117* 
J'ne'00 
9H* 
May'00 
J'ly'OO 
J'ly'OO 
J'ly'OO 
Apr'99 

103 
J'ly'OO 
J'ne'O 
Feb '99 


110*  110* 
102*  J'ne'00 
101*  Apr'00 
102*  J'ne'00 
102*     103 


115*  J'ly'OO 
105*  J'ly'OO 
111  J'ly'OO 
111*  J'ne'99 
103  Jan.  00 
126 
Auk'00 
J'ly'OO 
J'ly'OO 


126 
110 
122 
114 


134  J'ne'00 

115  116* 

110  May'00 

110  113 

118*  J'ly'OO 

103  108 

115  116 


38 
11 


a88 
46 


II 


Range 

since 

Jan.  1. 


Low.  High 
103*105 


90        94* 
98*  103 
99      100* 
78*    80 


•••••     !•••• 


105*106 


92*    97* 


97* 102* 
100     101 
86*    91* 

86        91 

■•••■•    •••»•• 

111     113 


109     114* 


189     181 
134      124* 


106     109 
115      117* 
US     110 


105  108* 

106  109* 
104      104 


87*    90* 

91        92* 
118*120 


88*    96 


32*  45* 
9*  14* 
4*       7 


12 

"38 


12 


100      100 
107*  lit* 
117* 120 
116      122* 
130      130 
112*115* 

i'0'6"  103 
100* 101* 


115  117* 
115*119* 
115*  121* 
117  117 
95* 100* 
93       96 

100  100 

101  106 
93       99* 

100* 1*0*3* 
100     106* 
101*102* 


10?*  113* 
101  102* 
104* 104* 
100* 102* 
100*100* 

1*15**  117* 
103     107 

108*113 


102  102 
120* 132 
108*112 
119  122 
112     116 


133* 188 

112  117 
115  115 
105*112 

111*117 
100     107 

113  116* 


BOND8. 

N.  Y.  BTOCK  EXCHANGE 

Week  Ending  Aug.  10, 


Chio  Milwaukee  A  St  Paul— 

MAStP— lst7s«gRD.'02 

1st  7s  A  gold  RD....  1902 

lstCAM7s 1903 

Chic  Mil  A  St  P  oon  7s.l905 

Terminal  gold  5s 1914 

Gen  gold  4s  series  A. . .  1 989 

Registered 1989 

Oen  gold  3*s  series  B.  1 989 

Registered 1989 

Chic  A  L  8u  Dlv  g  5s.  .1921 
Chio  A  Mo  Rlv  Dlv  5s.  1926 

Chic  A  Pao  Dlv  6s 1910 

ChloAPW  lstg  5s...  1921 

Dak  A  Gt  Bog  5s 1916 

Far  A  Sou  assu  g  6s. . . .  1924 
lstHastAD  Dlv  7s.. .1910 

5s , 1910 

lstIADBxten7s 1908 

1st  La  Crosse  A  D  5b.. 1919 
Mineral  Point  Dlv  5s..  1  0 1 0 
1st  So  Minn  Dlv  6s. ...  1910 
let  Southwest  Dlv  6S..1909 
WIsAMlnnDlvg  5S..1921 
MllANolstM  L  8s.  ..1910 

1st  consoles 1913 

ChloAN'west— Con  7S..1915 

Gold  7s 1902 

Registered 1902 

Extension  4s....  1888-1926 
Registered ...  .1886-1926 

Gen  Gold  3*s 1987 

Registered 1987 

Sinking  fund  6s.l879-1929 

Registered. ...1879-1929 

Sinking  fund  5S..1879-1929 

Registered. ...1879-1929 

25-year  debenture  5s. .1909 

Registered 1 909 

30-year  debenture  5s.. 1921 

Registered 1921 

Sinking  fund  deb  0s. . .  1933 

Registered 1933 

Des  Mo  A  Minn  1  at  7s .  1 907 
BscanAL8uplst6s..l901 
Iowa  Midland  1st  8s... 1900 

Mil  A  Mad  1st  6s 1905 

North  Illinois  1st  6s... 1910 

OttCFAStPlst5s..l909 

Winona  A  St  Pet  2d  7s  1907 

MllLSAWlstg6s...l921 

ExtAImpsfg5s...l929 

Mich  Dlv  1st  gold  6a  1924 

Ashland  Div  lstg  6s  1925 

Convertible  deb  5s.  .1907 

Inoomes 1911 

Chic  Rook  Isl  A  Pao— 6s.  1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

DesMAFtDlst4s...l905 

1st  8*s 1905 

Extension  4s 1905 

Keok  ADesM  1st  5s. .1923 

Small 1923 

Chio  A  St  L  See  Atoh  T  A  S  Fe 

ChioStLANO.   See  111  Cent. 

Chio  St  L  A  Pitts.    See  Pa  Co. 

Chic  St  P  M  A  O  oon  6s.  .1 930 

Ch  St  P  A  Min  1st  6s.  .1918 

Nor  Wisconsin  1st  6s..  1930 

St  P  A  8  City  1st  g  6s.  .1919 

Chio  Ter  Transfer  g  4s. .1947 

ChAWestIlstsfg6s..l919 

General  gold  6s 1 932 

Ohio  A  West  Mich  Ry  5s.  1  921 

Coupons  oft 1921 

CbocOklaAGgengOs.1919 

Cln  H  A  D  oon  s  f  7s 1905 

2dgold4*s 1937 

Cln  D  A 1 1st  gu  g  5s..  .1941 
CIStLAC.  SeeCCCAStL. 
Cln  SAC.  See  C  C  C  A  St  L. 
Clearfield  A  Mah.  SeeBRAP. 
CI  AkACeq  A  2d  g  6s... 1930 
C  C  C  A  St  L— 

Geng4s 1993 

Cairo  Div  1st  gold  4s.  1939 
OinWAMDlvlstg4s.l991 
St  L  Dlv  1st  ool  trg  4s.  1990 

Registered 1990 

Spr  A  Col  Dlv  1st  g  4s.  1940 
WW  Val  Dlv  lstg  4s.  1940 
C  I  St  L  A  C  oons  6s..  1920 

lstg  4s 1936 

Registered 1936 

Cln  S  A  CI  oon  lstg  68.1928 
CC  OAloonsol7s  ...1914 

Consols!  7s 1914 

Gen  oonsol  gold  6s ..  1 93 1 

Registered 1034 

CAS  1st  M  COCA  178.1901 
O  Ind  A  W  1st  pf  6s.. .  1 938 
Peo  A  Bast  1st  eon  4s.  1940 

Income  4s...., 1990 

CI  Lor  A  Wh  oon  1st  5s.  1933 
Clev  A  Marietta.  8tt  Pa  RR. 
Clev  A  Mahon  Val  g  6s..  1988 

Registered 1938 

Clev  A  Pitts,    flee  Penn  Co. 
Col  Mldl'd— lstg 3-4s...  1947 

lstg  4 1947 

Col  A  Sou  1st  g  4s 1929 

3o I  A  9th  At.  8*4  Met  8t  Ry. 
Solum  A  Greenv.  See  So  Ry. 
Col  A  H  Val.  See  Hook  Val. 
Onl  Conn  A  Term,  flee  NAW 
Conn  A  Pas  Rlvs  1st  g  4s. '43 

Dak  A  Gt  80.  SeeCMA8tP 
tllas  A  Waoo.  SeeM  KAT 


M 

St 


J-J 

J  -J 
J-J 
J-J 
J-J 
J-J! 
Q-JS 
J-JI 
J-JJ 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

J-D 

F-A 
F-A 
M-N 

2:8 

A-O 
A-O 

A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-S 
M-8 
M-S 
M-N 
M-N 
F-A 
J-J 
M-8 
F-A 
M-N 
J-J 
J-J 
J  -J 
J-J 
J  -J 
J  -J 
J-J 
A-O 
A-O 


128* , 

<0f>*    .... 

187      

117      

•110*111 
*U7* 

119      

U7* 

•116     

123 

189      

109     Sale 
♦109     


Price 

Friday, 
Aug.  10. 


Bid.     AsK. 


167     

187      

167      

167      

112     

•1C9*  110* 


117       .... 

180      

117     

'118*119 
"113      


117*Jan.'00 
120  J'ly'OO 
117  J'ly'OO 
118*  119 
114*  Apr'00 
137*  J'ly'99 
127*  J'ne'00 
109*  109* 
166*  J'ly'OO 

119  Apr'00 
111*  Feb '00 
117*     118 
118*  J'ly'OO 

120  May'00 
May'00 

120 
140 
109 
109 
May'00 
Mar'00 
109* 


120 
120 
140 
109 
109 
110 
107 
109* 


•108 


• 

U8* 

'120*  120* 

•118* 

♦102 

108 

•113 

•113 

•112 

122* 

136 

138 

121* 

189 

137 

105* 

103     Nov'98 

118  May'00 
115*  May'00 
109  J'ne'00 
105*  Mar'99 
107*  J'ly'OO 
105  Deo'99 
117  J'ne'00 
117*  Feb '98 

119  J'ly'OO 
119*Deo'98 


129 
128 


131 
131 


106* 107 


9tt 

87* 


89 


109* 


110 


Week 
Range  or 
Last  Bale. 


Low.   High. 

166*  J'ly'OO 
172*  Apr'00 
170*  J'ne'00 
167*  Aug'00 
112*  Aug'00 
110*  110* 
105*  Feb'98 


103* 
103 

112* 
112* 
111* 
122* 
185* 
124 
140 
139* 
106 
112 
129* 
128* 
106* 
107 
96 
86* 
98* 
112* 


Feb  '00 
Nov'99 
Apr'00 
Apr'00 
Apr'00 
J'ly'OO 
May'00 

124 
Deo'99 
Apr'00 

106 
Nov'99 
J'ly  '00 
J'ly'OO 

107 
Apr'00 
May'00 
Aug'00 
May'99 

112* 


J'ly'OO 
May'00 
May'00 

i  J'ly '00 

93* 

Oct.'99 

Aug'00 

Oot-99 

,  J'ne'99 
Jan-'OO 
Aug'99 

i  Oot.'97 
Apr'00 


1* 


No. 


18 


19 


08 


97*  98* 
97  J'ne'99 
97*  J'ly'OO 
102  J'ly'OO 
99     May'9U 


83     Nov'99 
105*  AprV0*6 


115*  J'ne'00 
185*  Aug'00 


128*  J'ly'OO 
1*0*8*  Feb ''99* 


87*        87* 

28     J'ly'OO 

108*  J'ly '00 


May'00 


75 
75 
83 


Low.  High 

168* 169 
172*172* 
188*172* 
188  178* 
112*116*: 
109     118 


117*117* 
120     123 

117  180* 

118  122* 
110*114* 


sine* 
Jan.  L. 


117 

U3* 

107 


119* 

117 

116 


107     109* 


116*119 
lib*  128*' 


103* 108* 


112* 112* 
112*112* 
110  111* 
120  122* 
135* 189* 
122*127* 


189*189* 
106     106 


129 
127 


134 
182* 

103* 108* 
105*107 
96       96 

86*    86* 


107     114 


181   186* 
132   185 
140  140 
127  132* 
92*  97* 

•  •••*•     »  •  *  1  •  1 

118     120 


108     108 

•  •••••     * •  ■  *  s • 


113* 114 


13 


S 

6 

14 


94 


98* 

•••IS 

98 

100*  104* 


1  ■  t  •  *     •  •  1  •  ■  1 

93       98 


100     106* 


115*  116* 
135* 136 


128*  187 


84*     93* 

24        84* 

106     109* 

128     180 


68       79* 

71*    80 
82       87 


•Noprtoe  Friday;  latest  bid  and  asked  this  week.  tBonds  due  July.  *DueNov.  1  Due  June.  TDue  Jan.  IDueMay.  aOpUon  sales.  bDue  Aug.  c  Due  April.  iOaeOet, 

Outside  SECURITIES   (Given  at  foot  of  7  consecutive  pages).— QAS  SECURITIES,  dc. 


Bo  Side  Bl  (Chio)— Stock. 
8rraeuseRap.Tr.,  6s,  1946 
Union  Trao  (Ohio)  Com. . 

Preferred      

United  Rys  (St  L Transit) 

Preferred 

4s 

Un'd  TrABleo(Prov)-St'k 
West  Chicago  si. 

Oon  a  5s  1936 MAN 

Woroester  (Mass)Tr-Com 

Preferred 


Bid. 

Ask. 

99 

100 

1  »«* 

96 

12 

18* 

00 

08 

90* 

21 

88* 

67 

84* 

B6* 

109 

111 

99* 

100 

102 

108 

80 

80* 

106 

<Sii»  Securities^. 


NEW  YORK. 

Cent  Union  Gas— 1st  0s 

Oon  Gas  (NY)— Stook— N 
Deb  5s  1908. MAN 

Bqult  Gas- 
Con.  5s  1982 MAS 

Mutual  Gas 

N.  Amsterdam  Gas— 
1st.  oonsol  5s     

NY  Bleo  Lt  Ht  A  Pow— N 
Gold  5s— See  N.  Y.  Stk. 


Bid. 

Ask. 

{108 

YStk 
83 

108 

Bioh 

89 

{118 

116 

5105* 
Y.Stk. 
Bxoh. 

105J, 
Bxoh 
List. 

Hu    Securities. 


N  Y  A  Bast  River  Gas— 

IstOs  1944 JAJ 

Consol  5s  1945 JAJ 

Nor  Dn  1st  5s  1927.  .MAN 
Standard  Gas— Common. 

Preferred 

1st  0s  1930 MAN 

OTHBR   CITIB8. 
Baltimore  Consolidate— Se 

Bay  State  Gas— 

Boston  DnltedGas  Bonds 

Buffalo  City  Gas— Stook. 

1st  0b  Bonds 


Bid. 

Ask. 

{110 

112 

104 

:06 

109 

104 

190 

126 

140 

146 

1116 

118 

eBalt. 

Lis 

1* 

1* 

•Bos  to 

nLii 

4 

4* 

1   84 

66* 

Hut  Securities. 


inloago  Gas—  8w>  :>  V  dto 
inolnnatl  Gas  A  Coke 
lol  Gas  L  A  Heat— Com.. 

Preferred.  «M .... 

1st  5s  1933 JAJ 

O  nsolld  Gas  (N  J)— Stok 

1st  6s  1930 JAT 

Omsol  Gas  (Pitts)....   60 

Pref 00 

Bonds  6s 

""  rainm  Gas  (J  City)— 8U 

1st  6s  MAN 

|And  Interest    tPrtoe 


Bid. 

Ask_ 

ok    Hi 

ok. 

199* 

900 

44 

50 

70 

78* 

flOS* 

106 

90 

93 

80* 

88 

t60 

....«• 

118 

109 

106 

(104 

106 

per  sh 

are. 
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BONDS. 

N.T.  BTOCK  EXCHANGE 

Week  Endihg  Acq.  10. 


Del  Lack  A  Western  7i..  19  07 
Morrli  A  Bssex  1st  7s.  1014 

7i 1871-1901 

litoonguar  7s 1915 

Registered 1915 

N  TLaoksW  1st  6s. .1981 

Construction  6s 1923 

Term  A  lmpt  is 1933 

Syr  Blng  A  NT  1st  7s.l906 

Warren  80  7s 1900 

Del  A  H— 1st  Pa  D1t7s.1917 

Registered 1917 

Alb  *  8-islstoongu7sl906 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

Bens  ASar  lst7s 1921 

Registered 1921 

Del  lit  v  RR  Bge.  Set  Pa  RR- 
Den*  BGr  1st gold7s..  1900 

1st  eong  4s 1936 

lit  con  g  4*s 1936 

Improvement gold  6s.  1928 
Des  M  A  Ft  D.  SmOBsIP. 
Des  M  4  Minn.  S«Ch4NW. 
Des  M  Cn  Ry  1st  g  6s.  ..1917 
DetMATol.  Set  L  8  A  M  So. 
Det  *  Mack  lit  Hen g  4s.  1995 

Gold  4 1995 

Dul  A  Iron  Range  1st  5s.l937 

Registered 1937 

3d  6s 1916 

Dnl  RedW  AS  Iitg5s.l938 
Dul  So  Shore  A  At  g  5s.  1937 

East  of  Minn.  SssStPMAM. 
aitTVaAGa.  Sss.SoRy. 
Elgin  JolAB  1st  g  5s.  ..1941 
Ells  Lex  A  B  8.    SmOAO. 
Elm  Cort  A  No.  S#«LebANY. 

Erie  1st  ext  g  4s 1947 

2deitgold  5s. 1919 

3d  ext  gold  4*s 1933 

4th  ext  gold  6s 1920 

5th  ext  gold  4s 1938 

1st  eonsol  gold  7s 1920 

1st  oonsol  gold  fd  7s..  1930 
Erie  lstoong  4spr  bds.1996 

Registered 1996 

1st  eon genlltngti....  1996 

Registered 1996 

Buff  N  Y  AHrte  1st  7s.l916 

Buff  A  8  W  gold  6 1908 

Small   1908 

Chic  A  Erie  1st  g  6s. . .  1982 
Jeff  RR  1st  gu  gold  5s.l909 
Long  Dook  oon  gold  6s.  1 93  5 
Coal  A  RR  1st  0  gn  6i.l922 
Dock  A  Imp  1st  our  8i.  1913 
N  7  A  Green  Lgug  5s.  1946 

Small 1946 

MldRRofNJ  1st g  6s..  1910 
N  T  8  A  W— 1st  ref  5s.l937 

2dgold4*s 1937 

General  g  5s. ...... ..1940 

Terminal  1st  g  5s. ...  1943 

Regis  96,000  eaon. 1943 

WUkABaslstgug5sl942 

Brie  A  Pitts.    8ee  Pa  Co. 

BscanALSnp.    SetOANW. 

Eureka  Springs  1st  g  6s.  1933 

Ev  A  T  H  1st  oon  6s 1921 

1st  general  gold  6s.  ...1943 

Mt  Vernon  1st  6s 1933 

Bull  CoBr'oh  Istg6s..l930 
BvAIndlstcongug6i..l926 
Fargo  A  80.   SssGhMAStP.. 

Filnt  A  Pere  M  g  6s... .1980 
1st  oonsol  gold  6s.. ..1939 
Pt  Huron DIt  1st  g  5s.  1939 
Fla  Cen  A  Pen  1st  g  5s. .  1918 
1st  land  gr  ext  gold  5sl930 

Consolgold5s.v 1943 

Ft  8  A  V  B  Bge.  Ss*  StLASF. 
Fort  St  U  D  Co  lstg  4*sl941 
Ft  W  A  D  C— 1st  g  4-6s.  1921 
Ft  W  A  Rio  Gr  1st  g  3-4s.l928 

Gal  Bar  ASA.    S«8P  Co. 
alHAHof '821st5s.l9l3 
Ga  A  Ala  By  1st  pf  g  5S.1945 

1st  oonsol  g  6s 1945 

Ga  Car  A  No  1st  gn  g  5s.l929 
Georgia  Pacific.    See  So  Br. 
Gila  VGA  Nor.  See  80  Pao  Co. 
Grand  Rap  A  Ind.  See  Pa  Co. 
Gray's  Pt  Term  See  8t  L  8W 

HanAStJ.    AtCBsQ 
oasatonlo.  8et  NYNH AH. 
Hock  Val  1st  oon  g  4*s.l999 

Registered 1999 

Col  AH  V  1st  ext  g  4s.  1948 
Houst  B  A  W  T  1st  g  5s.l933 
Ho-as  A  Tex  Cen.  SmSoPCo. 

Pinots  Central- 
ist gold  4s 1951 

Registered 1951 

1st  gold  3*1 1951 

Registered 1951 

lit  gold  3s  sterling...  .1951 

Registered 1951 

Coll  Truit  gold  4s.....  1952 

Registered 1952 

L  NO  A  Tex  gold  4s..  1953 

Registered 1953 

Cairo  Bridge  gold  4s.  .1950 

Registered 1950 

Louisville  DIt  g  S*i    195  1 

Registered 1953 

Middle Dlvreg  5s 1921 

8t  Louis  Dlvg  3r 1951 

Registered 1951 


M-S 
M-N 
A-O 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
A-O 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

M-N 

J  -  J 
J  -J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J  -J 
J  -J 
J  -J 


M-N 


M-N 

M-S 
M-8 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
M-N 
A-O  J 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 


F-A 
J-J 

A-O 
A-O 
A-O 
J-J 

A-O 
M-N 

A-O 
J-J 
J-J 

J-J 

J  -J 
J-D 

J-J 

A-O 
A-O 

J-JH 
J-J 


J-J 
J-J 
A-O 

M-N 


J  -J 
J  -J 
J-J 

J  -J 
M-8 
M-8 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 


Price 
Friday, 
Aug.  10. 

Bid.     Ask 

•134* , 

'138      140 
106* 


■  •■■«•. 


.  141* 
13S  18694 
117 


•  •  •  ■  •• 

♦120 
•145 


e  e  e  •  •  t 

119 

>•••». 

117 

US* 

118* 

148* 

•sees* 

■ttttt 

•  •  •  •  e  ■ 

98 

Sale 

106* 

esee  •  • 

101 

eeee.es 

109 


93       96 

83       86 

108     110 

■•••■I    Itttt 
•  I  •  •  •  I    •••«#> 

* 30 

U2* 


Ill 


'118* 

188* 

117*    .... 

183* 

109* 

188         seetsi 


87* 

"as" 


•188 
•105 


Sale 
"H" 

tlltK 

iiiiii 




11s 

•105 
133 

'117' 


e 1 • te 1 
• ••• e 1 
esse*' 


119 
108 


Bale 

109* 


93 
118 

105 


•  »  e  «  •  1 

Sale 


123     183* 
•105     107* 


11*111        •  ••••! 

• 108 

133 

104* , 

IC5     108 

•104      , 

•100      , 

fc8H  •••••< 


108 
71* 
67 

103 

73 
69 

103 

97«« 

100*  100% 
107" 


•105 
104 


115 

114* 
105 


•  •t  eta    linn 
1  m  •  •    seeees 

'103*106 
108      103 


100 


119*  .... 
90*    90* 


Wcek'M 
Range  or 
Last  Sale. 


Low. 
133* 
140 

105* 

138 

140 

133 

119 

105 

183 

108 

146* 

143 

118 

133 

11854 

113 

148* 

148J1 


High. 

AprT00 
J'ne'00 
J'ly'00 
J'ne'00 

OOk'BS 

J'ly'00 
May'00 
Mar' 00 
Feb  '00 
Aug'98 
May'00 
May' »7 
J'ne'00 
J'ne'9» 
J'ne'00 
J'ne'00 
J'ly'  00 
J'ly'00 


104*  Apr'00 
97»4        9S* 
107         107 
101*  J'ne'00 


108*  May'00 


83     J'ne'00 
109     J'ly'00 

eeetaa  mmm 

'  98*  Feb.V99 
114*  J'ne'00 


109*  J'ly'00 


117* 

119* 

116* 

183* 

106* 

188* 

143 

87* 

93* 

69 


J'ly'00 
J  an. '00 
J'ne'00 
Mar' 00 
Apr'99 
J'ly'00 
Deo  '98 

88* 
May'9w 

69 


•  »  *  * •  *  til  III 

140     Feb '99 


116*  Aug'00 
106  Deo  '99 
186*  J'ne'00 


•  •••«. 

109     Oot'98 


119         119 

10S*     108* 

99*  J'ne'00 

95*  J'ly'00 

118     Apr'00 

10*4*    ice" 


68      NOT'97 
183         183 
107*     107* 


105     J'ly'00 

133*  J'ne'00 
105*  106* 
107*  May'00 
101     Mar'99 


s  •  »  •  1 

•  ttt  a 


•  e • •  ■  1 

•• • e* 1 


105  Mar '98 
71*  71* 
68     Aug'00 

103*  J'ly'00 

106  Deo'tf8 
89  Feb '00 
99*  Jan.'00 


100 


100* 


104     J'ne'00 
104*  J'ly'00 


116  J'ne'00 
113*  Mar'00 
105  Aug'00 
108*Apr.'98 


108     J'ly'00 

104*4  Jan.'99 

101*  J'ly'00 

98     Jan.'00 


101*  J'ly  "00 


138     May'99 

eo*  Aug'00 


is 

"9 


31 


•  ••• 
Ittt 


20 


1 10 


.angc 
tine* 
Jan.  1. 


Low.  High 
183      138* 
188      14* 
104*4  107* 
138      141* 

•  ••see    mill 

138  137* 

119  120 

105  108 

133  183 


146* 148 
118"  130* 

•  •••si    nun 

113*116 
112* 113 
147*  148*4 
148* 148* 

103* 104* 
96*    99* 
107      107* 
101*  106 

108* 100* 

"76*  "88* 
107     110 

•■till     J  ill  •  ■ 

•  •••••     Slim 

lio"  114* 
107*118 


116*  118 
119*119* 
113*4  118* 
193* 133* 

187"  148" 


37*    03 
87"  "76* 


•eeee    iiiik 


114     117* 

iVe*  iso* 

*  e •  ••   !••*•• 
•  1 1  it  1   111111 

•Itttt     Mill 


lie* 130 

107* 111 
98       99* 
93       97* 

108*  118 

•  tattt   tttut 

104     109 


Itttt     lllllt 

130     125* 
103     110 


■  It  lit    tttttl 

100     108 

180     183* 
103     10S* 
105     110 
......  ««.... 

......  •  «••• 

■•••••  •  •••• 


70       74*4 
65      eo 

103     104*4 


89        89 
09*    00* 


08*  103* 


108     108 
100     105 


114    11a 

113*  113* 
101* 106 


.....    ••••« 
.....    niif 

100  106 

••••It     itttt 

101  104 
08        98 


100     103* 
"so"  "98* 


BOND8. 

N.  Y.  BTOCK  EXCHANGE 

Week  Ending  Aug.  10. 


Ill  Cen.  St.  L.  DIt.  (Con) 

Gold  8*s 1951 

Registered 1951 

Spring  Dlr  lstg  3*s.l951 

Registered 1951 

Western  Line  lstg  4s.  1951 

Registered 1951 

Bellev  A  Car  1st  6s. ...  1923 

Carb  AS  lstg  4s 1083 

Ohio  St  L  A  N  O  g  5l. .  1951 

Registered iesi 

Gold  3* 1951 

Registered 1951 

Mem  Dlr  lstg  4s....  1951 

Registered. 1951 

St L  Son  1st gugls...  1931 
Ind  Deo  AW  lstg  5s... .1935 

lstguarg  6s 1935 

Ind  111  A  la  1st  ref  g  5s.  .1948 
Int  A  Great  Nor— 

1st  gold  81 1010 

8d  gold  5s. 1000 

8d  gold  4s. 1081 

Iowa  Central  lstgoldSs.1938 
Iowa  Midland.  844  Ch  A  N  W. 
Jefferson  RR.    Bet  Brie. 
IZalAAGR.   SssLSAMS. 
IVan  A  Mloh.  See  Tol  A  O  C. 
K  C  A  MBAB  1st  gu  g  5i.  193U 
E  C  PAG  trots  1st  g  5s..... 
Kan  O  A  Pao.    See  M  K  A  T 
KansasMld.    Set  St  L  A  8  * 
Kentucky  Cent.    Set  L  A  N. 
Keck  A  Des  M.  SssCRI  AP 
Knoxrille  A  Ohio.  Set  So  Ry. 

Lake'Brle  A  W  lit  g  5s.  1 937 
2d  gold  5s. 1041 

North  Ohio  lit  gu  6s.  .1045 

LBAMS.    8w  NY  Cent. 

LehVal(Pa)  oollg  5I..1007 
Registered  6s 1097 

Leh  V  N  Y  1st  gug4*s.. 1940 
Registered 1940 

Leh  V  TerRy  lstgu  g  5|1941 
Registered 1941 

L  V  Coal  Co  lstgu  g  5s..  1938 
Registered 1938 

Leh  A  N  Y  lit  gn  g  4s.  ..1946 

Registered....... 1945 

Kl  0  A  N  1st  g  Istpf6s.l914 
Gold  guar  6s. ...1914 

Leh  AHud R.  SesCen ofN  J. . 

Leh  A  Wilkesb.  See  Cant  NJ. 

Leroy  A  Oaney  Vat.  Sis  Mo  P. 

Lex  At  A  P  F.  8ee  Met  St  Ry. 

Long  Dook.    Bee  Brit. 

Long  Island— 

lstoong  6s 1931 

lit  con  g  4s 1981 

General  gold  4s 1938 

Ferry  1st  gold  4* 1932 

Gold  41,..,.,,,, ,1982 

Unified  g  4s 1949 

Debenture  gold  5s. . . .  .1934 
Bklyn  A  Mon  lit  g  6s. 1911 

1st  5s 1911 

NYARBlstgS 1927 

NYBAMB  oong5s..l935 
Nor  Sh  b  lstoon  g  gu  5s . .  '32 

LaAMoRlT.    Set  Chi  A  Alt. 

L  B  A  St  L  Oon  ong  6s  Tr  oerti 
General  gold  4s 1943 

Louisville  A  Nashville- 
General  gold  81 ..... .  .1980 

Sold  6s ......1937 

Unified  g  4s 1940 

Registered 1940 

Coll  trust  g  5i 1931 

Col  tr  5-30  g  4s.. ..1903-18 

Cecel  Br  7s 1907 

B  H  A  Nam  lstg  6a...  1919 
LOlnALexg  4*i.. ,.1931 

Nash  A  Deo  1st  7s 1900 

NO  AMlstg  if  .,,,,1030 

Id  gold  « 1930 

Penaaoola  dlv  gold  6s .  1920 
sni  A  Atl  1st  gu  g  61.1921 

8tLdlTlstg6s. 1081 

SdgSl 1980 

8ANAoongug5s....l986 
Sink  fd  (SAN  A)  g 6s..  1910 
Kentucky  Cent  g  4s. . .  1987 
LANAMAMlstg  4*s.l945 
NFlaA81stgng5l  ..1937 

LA  Jiff  Bge  Co  gug  49.1945 

LNAAO.    SssOIAL. 

MahonOoal.  Sss LB  AM  8. 
anhattan  By  con4s.l990 

Registered 1990 

MetropolBl  Istg6i...l908 
Man  8  WOoloniigSs..i9S4 
MtS'ptABV.  SssPMoKAY 
Metropolitan  El.  Sis  Man  By. 
Uex  Oent  oon  gold  4s. .  .1911 
lstoon  Income  g  8s.  ,.1939 
td  oon  Income  g  3s . , , ,  1 939 

■quip  A  coll  g  6s IU17 

lex  Internat  1st  con  g  4s.'77 

i  sx  Nat  1st  gold  6s 1937 

td  lnc  6s  A  Cp  stmpd.  1917 

td  lnoome  gold  6s  B..1917 

'ex  North  1st  gold  6s..  1910 

Registered 1910 

lilchCent.    Set  N  Y  Cent. 
aid  of  N  J.   SeiErle. 
4L8AW.    SesChloANW 
•411  A  Mad.    See  Chlo  A  N  W 
«il  A  North.   8ee  Ch  M  A  St  P 
*  11 A  St  P.    SMChMAStP 


3 

E 


J-J 

J-J 
J-J 

J-J 

F-A 
F-A 

J-D 
M-8 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 
J  -J 
J-J 
A-O 

M-N 

M-S 
M-S 

J-D 


A-O 

A-O 


J  -J 
J-J 
A-O 

M-N 
M-N 

J-J 
J-J 
A-O 
A-O 
J-J 
J  -J 
M-S 
M-S 
A-O 
A    O 


Q- Jl 

M 

M-8 
J-D 
M-S 
J-D 

M-e 

M-8 
M-S 
A-O 

y-o 


M-8 

J-D 
M-N 

J-J 
J-J 

M-N 
A-O 
M-S 
J-D 
M-N 
J-J 
J-J 
J  -J 
M-8 
F-A 
M-8 
M-8 
F-A 
A-O 
J-J 
M-S 
F-A 
M-S 


A-O 
A-O 
J-J 
J-D 


J-J 
J'lyl 

J'lyl 

A-O 
M-S 
J-D 
M-8i 
An.f 
J-D 
J-D 


Price 
Friday, 
Aug.  10. 

Bid.     Atk 

100     103 


•••III     I  I  •  |  • 

• iiiii 

111* 


180      

•100     

124* 

I  •  •  •  I  I     Itttt 

99     

•  •♦Ml     tlttt 

104      

i'0'3" ;;;;; 

♦103    

109*  Sale 

•120  

88  88 

60  55 

113  


60 


tlttt' 

73 


120* 

116*117* 
110*113* 


•10E* 


♦115 


I  *  I  I  •  1     ttttt' 


1  • e  t  tt 

03 


94 


> • -  •  •    tie • 1 

♦110      

t ttttt    etttti 


15»1  iiiik 

104  .     ... 

100  101 

103  1(j5 

1  07  100 

98*     94>t 
100 


117  

109  

•107  110 

108  

106  109 


118     Sale 
111* 

88*  Sale 


107* , 

98* , 

105      , 

112* 

♦110      


132 

113 

108 

109 

121 

80 

107 

107* 

96* 

♦110 

107 


113 


100     101* 


1145*  IK* 


80     

25*  Sale 
13     


•  •Ill    liens 
i  mil,    unit 


Wcek'e 
Range  or 
Last  Sale. 


Lovo.  High. 

101*     101* 

101*  00t.'99 

05     Dee '00 

113*  J'iyv00 


131  Aug'00 
HO  Nov'9H 
136*4  May'00 
135  Dec'99 
108     Feb '00 

108*  Ang'99 

i'0'4"  Sep"  99 
103*     103* 

109*      109* 

130*  Aug'CO 
87*  J'ly'00 
55*  May'00 

118*     US* 


73     J'ly '00 


120* 

iff* 


Aug'00 


104      Aug'98 


1C8* 

108* 

118 

109 

103 


a 


J'ly'00 
NoV99 
J'ly'00 
Oot.'90 
Nov'99 


93*  J'ly'00 


101*8ep.'99 


181*  J'ly'00 

•  •mi  'titii 

101       101 
105     J'ne'00 
102*  May'00 
94*       t4* 


110 
105 
107 
108 


Aug'00 
May'00 
Jan.'0H 
May'00 


63     J'ly'00 
6*  J'ly'00 

118         118 
111      Aug'00 
98*       »8* 


109% 
9iH 

10a 

U2* 

1C3 

103 

127 

117 

109* 

no* 

133 
66 

107% 


J'ly  '00 
98* 
NOT'07 
Aug'00 
Jan.'98 
May'00 
J'ly'00 
Feb.'OO 
Nov'99 
J'ly  '00 
Apr'00 
Deo '99 
107* 


96*  J'ly'00 
107*  Jau.'OO 
109*  J'ly'00 

96*  Oot.'99 


101*     101* 
114*  J'ly  V00 


78     J'ly  '00 
35*        26 

12*  J'ly'00 


Itttt     ttitei 

86  86 

103*  Apr'OC 

81      Apr '00 

13*  J'ly '00 

105     May'00 


10 

.  I  • 

I 


3 

10 


III* 

41 


8C 
29 


lia  igc 

rinec 

Jan.  X. 


68        71 


lie* IBs 

108*119 
110*118* 

•III!     Itttt* 

in***   Mini 

106*110* 


Lem.Eigh 
99*  108* 

•  • •••  •     tttttl 

•  ••in    mmm 

i-i    ■ ttttt 

111      114 

• •••»• 

119* 131 

••••••     ••*•*# 

195      126H 

•  •••11    mm 

100    10s 

..»••   atttM 

•  i«i«*  ••mi 

•  •■•it    it  m  a 
••»*• 

L03H 10i 

•  im  •    mill 

10a* 110* 

119*181* 
87       94 

55*  at 

111      115 


113     Hi* 
....  ««.«*• 

......  •«•••» 

•••••• ....•« 

01*    03* 
......  »..»♦« 

......  *•»*•• 

.....  ...«•• 


130     1S9 

■  •••I   •••£•« 

06     103 
97*  105 


1C6     110 
105     106 

- -••••  •••••• 

105     10t 

81       71 

4*      8 

116     13S 
107* lit* 
06* 101* 


106*  100* 

96*  100 
......  ••«•« 

111*114* 

......  •••••• 

102*103 
187  189 
117  117 


110*  HIM 
138     186* 


107     111 
,....,  ...... 

96*    98 
107* 107* 
109     110* 


99     105 


118     117 


70 

•  stm 

84* 
108 

81 

19 
105 


Ittvtt 

M01 

tl 

Hboi 

K88 

•  •ati  • 

Kee- 
ls 


*  No  price  Friday ;  these  are  latest  bid  and  asked  this  week,    t  Bonds  dne  August.    *  Dae  April.    I  Dae  January.    1  Dae  October.    I  Dae  Jmly.    a  Optional 

OUT8IDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).— &AS,  TEL.  A  TELE  PH.,  <*c 


Sai  Seen  rl  ties. 


Detroit  (ia»— See  N  Y  Bxo 

■ssex  A  Hudson  Oas 

Fort  Wayne  (Ind) 

lit  6s  1935 JAJ 

Grand  Rapids— Stock 

1st  5s  1915 FAA 

Hartford  (Ct)  Oas L... 85 
Hudson  Co  Gas 

5sgl949.... 

Indiana  Nat  A IU  Gas— 

1st  6s  1908  MAN 

Indianapolis  Oas— Stock. 

lit  6s  1930 MAN 


Bid.    Ask 


h.  list. 

"86" 

80 

100 

1103 

t  48 

35 

108 

61 
80 
90* 


40 

45 

65 

108 

106 

51 

40 

103 

05 

90 

101 


Gas  Securities. 

Kansas  City  Oas 100 

5s  1922 AAO 

Laolede  Gas— N  Y  Stock 
Lafayette  (Did)  Gar.. 

1st  6s  1924 MAN 

Loganspt  A  Wab  Val- 

1st  6s  1925 JAD 

Madison  (Wis)  Gas— Stck 

1st  6s  1936 AAO 

Newark  Gas  6s  1914.. 
Newark  Oonsol  Gas  ..100 

5s  1948 JAD 

New  Bng  Gas  A  O—  3f«Bo 


Bid. 

Ask. 

40 

i  99* 

101 

Bxoti. 

40 

48 

61 

65 

60 

08 

70 

75 

,'105 

107 

1139 

•eeee* 

66 

i'.oa 

103 

stonL 

1st. 

Gae  Seen  rl  tie* 

Ohio  A  Ind  Con  Nat  A 111- 
OhloAInd—  1st  6s  '26  J  AD 
Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— 8et  Bos 

Providence  Gas. 60 

StJoseph  (Mo) 

5s  1937 JAJ 

S:  Paul  Gas— Stock 

Oonsol  5s  1944... .MAS 
Syracuse  Gas— Stock.... 

Iit5il946 JAJ 

Western  Gas  (Mllw) 

«s—  See  N  Y  8t  Hi  list. 


Bid. 

Ask.  1 

28 

88 

64 

58 

Stock 

Bxoh 

ton   L 

lit. 

t  94* 

83 

30 

i  93 

95 

46 

58 

t  70* 

81 

10 

13 

87 

00 

93* 

P4* 

Teles,  dk  Teleph. 


Veiea.  oV  i'ii«i«. 
Auertoan  Dist  Tele— NT 
Bell  Teleph.  of  Buffalo. • . 
Central  A  South  Aner. . .. 
Caes  A  Poto  Teleph—  atk 

5s  1009-80 JAJ 

O  immerolai  Cable. . . .j. . • 
G  lmmer  Union  Tel  (NY). 
B-plreABay8tateT«l 
Brie  Teleg  A  Telep—  Set  8 

Franklin iiiV" 

{And  interest.  tPriee 


Bid. 

Stock 
112* 
103 

60 
104 
165 
110 

75 
tekBx 

43 
per  sh 


Ask. 
SxU 

• ti eft 

106 
70 

•  •• sit 

170 
115 

tillll 

List 
48 

a  e. 


•?7r 
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BONDS. 

W.  Y.  STOCK  EXCH  ANG  E 
Weekending  Aug.  10 


Minn  A  St  L— lit  g  7i  .  .1927 
Iowa  ex  lit  gold  7i. . .  1909 
South  Weit  ex  litg7i.'10 
Paclflo  ex  lit  gold  6l .  1921 

lit  com  gold  Si 19S4 

lit  and  rotund.  4s. ...1949 
Mln  *  8t  L  «u.  SwBOBiN 
M  &  P  lit  5l  It  4i  int  gu..'36 
M  S8MAA  lit  g  4s  lnt  gu.'26 
MBtPA88Moong4slntgu'S8 
Minn  Un.  Sm  St  P  M  A  M 
Mo  KanATex— Iitg4».l990 

2d  goldii 1990 

1  st  exten  gold  5i 1944 

BooneTBdkOogug7i..'06 
DaliWa  lit  gu  g  Si.  1940 
MKATofTlltgug5i.'42 
8her8hA8oulitgug5s.'48 
KO  APacl»tg4o....l990 
Tebo  ANeoiho  lit  71.1908 
Mo  K  AB  lstgug  5s... 1942 

MoPac— ld7i 1906 

1st  eon  g  6s 1930 

Tiust  g  Si 1917 

Registered 1917 

lstoollgc':d  53 1921 

Registered 192c 

LeroyAO  V  AL  litg5i'26 

PacBoJMo  litexg4i.'38 

2d  extended  gold  5i .  1938 

St  Louis  A  Iron  Mount— 

GenoonryAldgrtg5s'3J 

Gen  oon  stamp  gtdg  5i'3i 

Unif  Aref  g  4s 1929 

Verd  VIA  W  litg  Si.. '26 
Miss  BIT  Bdge.  Be*  Ohio  A  Alt 
Mob  ABlrm  prior  lien  g  5i.*45 

Small 

Mortgage  gold  4i 194f 

Small 1945 

Mob  A  Ohio  new  gold  6i..'27 
1st  extension  gold  61.1927 

General  gold  4i 1938 

Montgom  DlT  lit  g  5i .  1947 
St  L  A  Cairo  gn  g  4s .  .1931 
MohawkAMal.  SmNYCAE 
Monongahela  B1t.  See  BAG 
Mont  Cent.  Sm  St  P  M  A  M 
Morgan's  La  AT.  SmSPOo. 
Morris  A  Essex.  Sm  Del  LAW 

Nash  Chat  A  St  L  lit  7|.'1S 
2d  6l 1901 

lit  oon  gold  Si 1928 

lltBlTAPb 1917 

lit  eiMoMMWAAl.  1917 
lit  gold  6s  Jasper  Boh.  1928 
Nash  Flor  A  Shef.  SmLAN 
NewHAD.  SmNYNHAH 
N  J  Juno  BR.  See  N  Y  Cent. 
New  ACin  Bdge.  flMPennO'* 
N  O  &  N  B  prlorllen  g  6s .  1 915 
N  T  Bkln  A  Man  Bh.  St*  L  1. 
N  Y  Cent  A  SB  lit  7i..  1908 

Registered 1903 

G8%i , 1997 

Beglitered 1997 

Debenture  5iof.  1884-1904 

Beglitered ....  1884-1904 

Beg  deb  Si  of  ...1889-1904 

Debenture  g4i..  1890-1906 

Beglitered 1890-1905 

Debt oerU ext g  4i .... 1 905 

Reglitered 1905 

Lake  Shore  ool  g  3%i.  1998 

Beglitered 1998 

Mloh  Cent  ooll  g  3%s..l998 

Beglitered 1998 

Beeoh  Ork  lit  gu  g  4i.l938 

Reglitered 1936 

2dgugold  5s 1936 

Reglitered 1936 

Cart  A  Ad  lit  gu  g  41.1981 
Clearfield  Bitum  Coal  Corp 
lstifl*itgug4nerA.'40 
Small  bondi  series  B.  .'40 
Gout  A  Oswe  lit  gu  g  5i.'42 
Moh  A  Mai  lit  gu  g4i.l99l 
NJJunoBgu  lit  4l  .1986 

Beglitered 1986 

NYAPutlstoongug4s.'93 
Nor  A  Mont  litgugSi.'ie 
West  Shore  lit  4s  gu. 2361 

Beglitered 2361 

Lake  Shore  oon  lit7i. .  1900 

Beglitered 1900 

Comol2d7i 1908 

Beglitered 1908 

Gold  3*1 1997 

Beglitered 1997 

ClnA  8  litgLSAM87i'01 
Det  Moa  A  Tol  lit  7ll906 
KAAGB  1st  go  51.1938 
MahonO'l  BR  lit  51.1934 
Mloh  Cent— lit  oon  7il902 

1st  oon  5s 1902 

6i 1909 

5s 1931 

Beglitered 1931 

4l 1940 

Beglitered 1940 

Bat  O  A  St  1st  gn  g  3s. '89 
N  Y  A  Harlem  g  3%i  2000 

Beglitered 2000 

BY*  North  litg  Si..  1927 
B  W  AOgOon  litext5i.'22 
Oswe  A  B  2d  gu  g  Si.  .1915 
RWAOTR  lstgug  51.18 
Utlca  A  Btt  BIT  gu  g  4i .  '22 
V  Y  Ohlc  A  BtL  lltg  41.1937 
Beglitered 1937 


It 


J-D 
J-D 
J-D 

A-0 
M-N 

M-8 

J-J 

J-J 
J-J 

J-D 
F-A 
M-N 
M-N 
M-N 
M-f* 
J-D 
F-A 
J-D 
A-0 
M-N 
M-fJ 
M-B1 
M-81 
F-A 
F-A 
J-J 
F-A 
J-J 

A-0 
A-O 
J-J 

M-S 

J-J 
J-J 
J-J 
J-J 
J-D 
J* 
8 
F-A 
J  -J 


M' 


J-J 
J-J 

A-0 
J-J 
J  -J 
J  -J 


A-Ol 

J-J 

J-0 
J-J 
J-J 
M-8 
M-8 
M-8 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-D 

J-J 

J  -J 
J-D 
M-8 
F-A 
F-A 
A-O 
A-0 
J  -J 
J-J 
J-J 
Q-JI 
J-D 
J-D 
J-D 
J-D 
A-0 
F-A 
J-J 
J-J 
M-N 
M-N 
M-8 
M-S 

M 

j  -j 

J-D 
M-N 

M-N 
A-O 
A-O* 
F-A  I 
M-N 
J-J 
A-O 
A-O 


Price 
Friday, 
Avg.  10. 


Bid.     Ask, 


127     

.....  125 


112 


97 


9156  Bale 
66^6  Bale 
90     Sale 


••»••« 

t  •••• 

92 

Sale 

79 

105      ..... 

10314 

113% 

116% 

97     Sale 


*  90 


.••..a   ..... 


......   

106      

110      


110*4  Sale 

110 

79     Sale 


*•••••     Kill 


124  126 
120%  .... 
'  84       85 

107% 

90        94 


187     131 

100% 

106      

110 
110 
112 


lltl* 
•  »  •  •  1 


108*6 
108*6 
109 


107% 

107* 

t07% 

102)? 

102*6 

10256 

10S56 

96*6  Sale 

* 95% 

95       95*6 

• 91 

109     .... 


'107*6 
105 


••••••        •  ••• 


112 

IDT 


112     115 
♦ibo"  WW, 


117     


•126  130*6 

107  

103  

180  ...... 


•120     124*6 
126*6  Sale 


107 
•107% 
♦106 


Week's 
Range  or 
Last  Sale. 


Low.  High 
149  May'00 
122*6  May'00 
127  Jan.'99 
188  May'00 
118  114 
97%       97*< 


91*6        »'& 
66*6        67 
90  90% 

10056  Nov'99 
94  Deo '99 
92  92 

98     Aug'00 
80      Aug'00 


10S%  Aug'00 
118     J'ly'00 

11656     116*4 
9654       &7 


98*6       92*6 

"94"  J  WOO 
10554  Jan.*00 
112*6  Apr'OO 

11G%     now 

1 1 0     J'ne'00 

7854        79*4 


110*4  J'ly'00 


12854  Aug'00 

120*6  J'ly'00 

8454        845* 

1C6*6     106>6 


188         128 
1C0*<  J'ly'00 
105*4  J'ne'00 
111     Deo '99 

«•••••         • • •  • 

113     Deo '99 


111     May'00 

108*6  J'ly'00 

109*6  '  109*6 

112*6  Apr'99 

107     J'ly'00 

106*4  May'00 

109*6  S«p.'97 

101%  J'ne'00 

10494  reb.'99 

102     J'ne'00 

108*4  J'ly'00 

96*6       96% 

95  95 

98     J'ly'00 

95     J'ly'00 

109*4     109*4 

106     J'ne'98 


98     J'ly  '98 


107*6  J'ly'00 
102     Feb '00 


11194  112 
11156  Aug'00 
108*4  J'ne'00 
101*4  May'00 
118  J'ly'00 
11194  J'ly -00 
110  110 
110*6  Mar'00 
108%Deo'97 
119*6  J'ne'00 


12994  Apr'OO 
105*6  J'ly'00 
103  J'ly'00 
181  Aug'00 
128  May'00 
127  Deo '99 
106  Jan'OO 
108     Jan.'98 


115%  May '00 


188  J'ly '99 
126*6  136*6 
118     Apr'99 


107  Aug'98 
^07*4  107*4 
105     May'00 


No. 


81 
54 
13 


10 


108 

"68 


14 

1 


14 


60 
8 


'  «  » 
•  •  «  • 


Range 

since 
Jan.l. 


Low.  High 

143*6  151 
122*6  123*6 


138     128 
111)6  116*6 
98        9954 


88*6  98% 
65  70*6 
89        95% 


88  93*6 
92*4  9894 
76        83 


102     108 
112     116*6 
11494  181% 
94     101% 


90        9856 

"»a"  "94 

10594  10594 
112*6  113 

109)4  H3H 

110    11094 

7794    84% 


110)4  HOM 


••••••    •  •••• 

120     128 
120*6  126 
83        87 
106*6  109*6 


126     129 
100*6  100M 
104% 107% 

*  •  o  •  •  •    «  •  •  •  • 
••••••    ••••• 


109     112 

108*6  111 
108     111*6 


102 
105! 


101% 


101 


108 
107% 

10396 

10396 


96*6 
96 
95*6 
94 
108 


99 
98 
98 
97 
110% 


10694  107% 
102     102 


•••••• 

110 

110 

100% 

10096 

111% 

111)4 

109% 

110% 


115% 

114 

103% 

102% 

116% 

11496 

11196 

110% 


119     181 


12994  12994 
105%  10994 
10254  10494 
119*4  121 
188     138 


10S     105 


116% 115% 


126     189% 


104%  108% 
103% 105 


BONDS. 

n.  y.  stock  exchange 

Week  Ending  Aug.  10 


N  Y  A  Greenw  Lake.  8ee  Brie 
NYAHar.  fljMNYOAHud. 
NY  Lack  AW.  8m  DL  AW 
NYLHAW.  Sm  Brie. 
NYANH.  SmNYNHAH 
NYNHAHartlstreg4i.'08 

OonTert  deb  oerti  91,000 
Small  certn«100 

Houiatonlo  B  oon  g  Si.1937 

gH  A  Derby  oon  Si. ..1918 

NYANHlit7 1905 

lit  6s.... 1905 

N  Y  A  North.  Sm  N  Y  O  A  H 
N  Y  O  A  W.  Bet  lit  g  4sl992 
«     Begli  15,000  only...  199i 
NYAPnt.    SmNYOAH. 
NY  ABB.    Sm  Long  III. 
NYSAW.    See  Brie. 
NY  Tex  AM.    Sm  80  Pao  Co 
Nor  A  South  lit  g  Si. ...  1941 
Norf  A  Weit— Gen  g  61.1931 

New  BlTer  litg  61. ...1988 

ImprrmtAext  g  81...  193? 

N  A  W  By  litoong  4|.1996 

Beglitered 1996 

Small 199' 

OOATli  gug5l....l922 

Solo  VAN  Blitgug4i.l989 
North  nilnoii.  SmCMANW 
North  Ohio.    SMLHrleAW 
Northern  Pacific— 

Prior  lien  r  A  1  g  g  4i. .  199'; 
Begiitered iw, 

General  lien  g  3s 8047 

Beglitered ,...804? 

StPANPgeng6l...l923 
Beglitered  otfi 192:. 

Wash  Cent  lit  g  4s. .  .  1948 
Nor  Pao  Ter  Co  lit  g  6i.l93? 
Nor  By  Oal.    8t*  So.  Pao. 
NorWli.   SwCStPMAO. 
Nor  A  Mont.  Sm  N.Y.Oent. 
IndAW.  SMOOOAStL. 
hlo  BlTerBB  lit  g  5s  1936 

General  gold  5i. 1937 

Om  AStL  1st  g  4s 1901 

Ore  A  Oal.  Bt*  So  Pao  Co. 
Ore  Ry  A  Nay  See  TJn  Pao 
Ore  BB  A  NaT  See  Un  Pao 
Ore  Short  Line  See  TJn  Pao 
Oswego  A  Borne.  8*t  N  Y  C 
O  O  T  A  St  P.    Set  0  A  N  W 

Pao  OoaitOo— litgSs.  1946 
acof  Mlisouri.  8**  Mo  Pao 
Panama  lstif  g  4%i....l917 

Sfsubsidyg6i 1910 

PennOo— Gu  litg  4%i.l92l 

Beglitered 1921 

GtdS%iooltrnitreg.l937 
O  StL  A P  litoong  51.1932 

Beglitered 1932 

OeT  APitti  oon  1 f 7s.  1900 
Gengug4%ner'iA.l942 

Series  B. 1942 

Series  C  3%s 1948 

■rieAPlttgug3%sB.19lO 

SerlesO 1940 

N  A  CBdgegengug  4%s.'45 
Pitti  Oln  A  St  L  lit  71.1900 

Beglitered 1900 

P  C  O  A  St  L  oon  gn  g  4%s- 

SerieiA. 1940 

SerieiBgnar 1942 

Sertei  Oguar 1942 

Serlei  D  4i  guar 1945 

Series  B  guar  3%s  ..1949 
Pltti  Ft  W  A  O  lit,  7i.  1912 

*U   •  ••  eeeeeeeee  •••<••  *lv\  /d 
•CI    »•■ <• 1H12 

PennBBlit  real  es  g  4i.l983 

Ooniterllngg  61 1905 

Oon  currency  8i  reg..  .1905 

Cong  5s 1919 

Beglitered 1919 

Cong  4s 1943 

GrBAIexlitgng4%i.l941 


Oi 


II 

it 


J-D 

A-0 

M-N 
M-N 
J-J 
J-J 

M-S" 
M-8: 


M-N 
M-N 


M-N 


J-D 
A-O 
J-J 


01 A  Mar  lit  gu  g  4%s.l935 
DBBBABgelltgu4ig.'36 
AUegh  Val  gen  gug  4i.l94  2 


pun  A  Lewis  1st g  4s..  1936 

UN  J  BR  A  Can  gen  4s.  1944 
PeniaoolaAAt.  8eiL,  A  Nash 
Feo  DecA B  litg 6str  reo.'20 

Irani  DIt  litg6itrreo.'20 

3d  g  61  tr  reo  lit  pd..  1926 

PeoABait.  SmOCOA  BtL 

Peo  A  Pek  TJn  litg  6i. . .  1921 

«dg4%i Feb.,  1921 

Mne  Greek  reg  guar  6s.  .1932 
PittiOlnAStL.  Set  PennOo. 
POOAStL.    Sm Penn  Co. 
Pltti  OlOT  ATol  litgBs. .  1922 
PlttsFtWACh.  SMPennOo. 

Pltti  Juno  lit  g  61 1922 

Pltti  A  L  Brie—  8d  g  Si . .  1 988 
Pltti  MoK  A  Yo—  lit  gu  61. '  32 

tdguar  6s 1934 

MoKee  A  B  V  lit  g  61. 1918 

Pitts  P  A  F  lit  g  5s 1916 

Pitts  ShALBlitgSi..  1940 

lstoonsol  gold  Si 1943 

MttiAWeit  Iitg4i...l917 

J  P  M  A  Co  oertfi 

Pltti  Y  A  Aihlitoon 611937. 

aeadlngCogeng4i...l997 
Beglitered 1997 

fteniielaer  A  Sar.  B*»  D  A  H. 
Bloh  A  Dan.   S*»  South  By. 
Rio  Gr  Weit  lit  g  4s. . .  .1939 
Utah  Cent  lit  gu  g  41.1917 


J-D 

A-O 
M-N 

J-J 
J-J 
M-8 
A-O 
A-O 
M-N 
J-J 
A-O 
M-N 
J-J 
J-J 
J-J 
F-A 
F-A 

A-O 

A-O 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O* 
M-N 
J-J 
Q-MII 
M-8 

M-N 
J-J 

M-N 
F-A 
M-8 
J-J 
M-S 

J  -J 
M-8 
M-N 

Q-F 
M-N 
J-D 


A-O 

J-J 
A-Ot 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-N 
J-J 
J-J 


Price 

Friday, 
Aug.  10. 


Bid.     Ask. 


♦189     


•  t  •   »  »  I      MMI 


114      .... 
HO      .... 

♦:oe    


113      114 
131      

125      •••§•> 
130      

9756  Sale 


106     

100     


104     Sale 

♦108%  104% 

65%  Sale 


88%    98 
*  118 


110      

93 

75 


108     109% 


103% 

116% 

1*1  ••••• 


104% 

100      ,,,„ 
100     , 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


104%  Oet.'97 
191  19t 

189         189 
138     Apr'OO 


114     Jan.*00 
113     J'ly '99 

106         106 
101%Not'98 


114%  J'ne'00 
130%  J'ly'00 
133  133 
117%  Aug'98 
9756  97% 
8756  J'ly  '00 


*  •  •• 

101 
101 


•  ••»• 

Feb  '97 
101 


104        10456 

104%  Aug'00 

65*        6f% 

66%  May'00 

131%  May'00 

132     J'ly '99 

8854  May'00 

117     Aug'00 


1 10  J'ly  '00 
95  Feb  '00 
76     Apr'OO 


109  Aug'00 
103%  May'00 

••••••         • e • < 

116%  116*< 
111%  Jan.*00 
108  Not'98 
181     J'ly'00 


108%  Mar'00 
117%  Feb '00 


101%  May'00 


J-J 

A-Ot 


•  •  •  e  •  • 
mill 

116% 
116% 
111 
105 
99 

•  •  •  e  • 

*  *  ei  • 

••MM      ••••• 
•  »  1  i  »  .     ■•■■■ 


106 


187     133 
»  98     


••••I     

♦138      

♦188     


90 
116 


•  •tie 
■  •  •  •  • 


100    

100    ..... 


8756  Sale 


88 


11* 
93 


101     Apr'OO 
109%  Apr '97 


11694 

11656 

113 

109 

101% 

139% 

136 

131 

10S 


Aug'00 
J'ne'00 
Not*  98 
Apr'OO 
J'ly  '00 
May'00 
Mar'00 
J'ly'00 
May'97 


til     Aug'00 
11394  Mar'00 


103     Not'97 


117     May'00 

101     May'00 

100%  Apr'OO 

33    Jan. '00 

13094  Mar'00 

98     J'ne'00 

137     NOT'97 


107%  Oot_'98 
131     NOT' 98 

••••••  •••••• 

•  MM*         •••••• 

■  MM*         •••••• 


90  J'ne'99 
116%  J'ly'00 

8794  Jan-'OO 
100  J'ly  '00 
101%  J'ne'00 


8796       87% 
8496  Dec  '99 


98%        98% 
88%  Mar'00 


•  •  •• 

•  •  •  • 

4 
140 


18 

167 
"65 


139 


25 


Rang* 
tint* 

Jan.  I. 


Low.  High 


18594  191 
185     189% 
183     183 


101     101 

■  •MM    ••«•.! 


110         114% 

139     188 
ISO      133 


90%    99M 
97%    87% 


98     10S 


108% 105% 

101      lOSfl 

65       69 

66%    68 

131% 188% 

••••••     ••••*■ 

8894    8894 
117     180 


109  110 
95  9* 
60        77 


104%  110 
103  101 


111%  116% 

111%  lUjJ 


181  131 


103  108% 
117%  1178 


101%  101% 


•  •••••    ••••*« 

101      101 


114  117 
113% 117 

106% 109 
100  101% 
135  139% 
1S6  186 
131  134 


108  111 

109  11394 


117  117 

100     101 
99      100% 
33        « 

18094  13094 
98        93 


••lit*     •••••• 

•••••    •••■•* 


118% 116% 


9996101 

99%101% 


83 


"»6% 


94%  10' 

86       8 


*  No  price  Friday ;  these  are  latest  bid  and  asked  this  week,    t  Due  Jan.    *  Due  July.    I  Due  June.    I  Due  May.    T  Dae  Not     a  These  are  option  sales. 

OUT8IDE  8ECURITIE8  (Given  at  poot  of  7  ookseoutive  pages).— TEL.,  BLEG.t  FERRY  do 


T«l«g.  At  Telo»ra. 

GoldABtook 

Bonds 

Hudson  River  Telephone 
Internatlon  Ocean...,,... 

M  exloan  Telegraph. , 

Mexican  Telephone—  See 
Mew  Btng  Telep— Sm  Bost 
Northwestern  Telegraph 
MY  AN  J  Telephone... 

•■1930 MAN 

Pacific  A  Atlantic 

ProTldenee  Telephone. 
Southern  A  Atlantic . . . 


Bid. 

Ask. 

115 

117 

90 

115 

190 

116 

118 

315 

835 

Boito 

nllst 

on  list 

138 

187 

160 

168 

109 

113 

75 

100 

95 

... 

96 

100 

Telex,  dfc  Teleph. 


Teleg  Telep  A  Cable—  See 
Weit'n  Union  Teleg— N  Y 
KlectrSc  Companies. 
Allegheny  Co  Light  Co.. . 

Brush  Bilectrlo  Co 

Coniol  Hleotrio  Storage. 
Bddy  Hleotrio  Mfg  Co.. 25 
Bdlion  HI  ni  Co  NY— N  Y 
Bdlson  HI  III  Co  Brk— N  Y 
Hdlson  Ore  Milling  Co... 
Hleotro- Pneumatic  Trans 
Fort  Wayne  Hlec  Go.  .95 
Sertei   A , 


Bid. 


Phlla 

Stook 

166 
41 
IB 
t     0 
Stook 
Stook 
9 
8M 

•  •  •  •  % 

86 


Ask. 


lilt. 

Bxoh 

170 
45 

30 

14 

Bxoh 
Bxoh 

11 
294 

•••••• 

48 


Electric    Companies. 


General  Hleotrio  Co— N  Y 

Do  pref.— See  Boston  L 
Hartford  (Ct)  HleoLt  Co. 
Mo  Hdlson  Hleotrio , . 

Do  preferred. 

Narragan.  (Ptot)H1Co.50 
Bhode  Island  Hlec  ProCo. 
United  Hleotrio  of  N  J. . . 

4s  1999 

United  Hleo  LtAP  Co  pref 

4%s  1939— Sm  Balto  11 
Wooniooket  (B  I)  Hi  Co. 


Bid. 


Stook 

tat. 

160 

17 

63 

t  9194 

119 

'V6" 
SMBal 

St. 


Ask. 


Bxoh 


19 

58 


19% 
78 

to  list 


Ferry    Co  "-nit  "lee. 


Ferry  Companies*. 

Brooklyn  Ferry-Stock 

Bonds  5s—  Set  Stook  Hx 
Metropolitan  Ferry — 6s. 
N  Y  A  N  J  Fottt— Stock. 

1st  5s  1946 JA.1 

N  Y  A  H  B  Ferry— Stook. 

Bonds  5s  of  1983. MAN 
n  Jboken— Stook  . , 

ist  oe ...,..,,.,,,,..««,. 

Oon.  os ,,. 

I  Ana  interest.   tPrioe 


Bid. 


18 
list. 
106 

■  •  •  •• 

106 

65 

i  94 

67 

1110 
99 
per  sb 


Kit 

80 


107 

AS 

97 

70 
US 

98% 
are 
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BONDS. 

M.  Y.  BTOCK  EXCHANGE 

Wbbk  Ending  au< ; .  10, 


i! 


Bio  Gr  Juno  lit  gu  g  6S.1939 
Klo  Gr  So  lit  g  3-4i. ....1940 
Roch  A  Pltti.  See  B  R  *  P. , 
Rome  Wat.  *  Ob  See  N  Y  Cent. 

Salt LakeOletgsf  0s.  .1918 
UoAGIlitg  S-4s...l947 
St  L  *  OaL  See  Mob  A  Ohio. 
8t  L  *  Iron  Mount.  See  M  P. 
Bt  L  K  O  A  N.  See  Wabaih. 
gtLMBr,  SeeTRRAofStL 
St  Louis  A  8an  Franolsoo- 

8d  gold  6iClasi  A 1906 

9d  gold  61  OlaiiB 1906 

3d  gold  6i  OlaiiO 1906 

lstg  6s  Pierce  O  A  0..1919 

General  gold  6i 1931 

General  gold  5i 1931 

lit  trait  gold  5i 1987 

StLASF  RRg4t....l996 

BonthwDlT  lit  g  51.1947 

Cent  DlT  lstg4i.  ..1929 

Ft  8*  V  B  Bdg  lstg  6l.  1910 

Kansas  Mid  lit  g  is. .  .1937 

Bt  L  Bo.  See  Illlnoli  Cent. 

Bt  L  8  W  lit  g  4i  bdofl.1989 

8d  %  4i  lno  bond  otfi. .  1989 

Gray's  Pt  Ter  litgu  g  5i*47 

Bt  Pan  1 A  Duluth  1st  5s.  1 9  3 1 

8d  5i • 1"  *  * 

lit  cog  4| 1968 

Bt  Paul  M  A  Man  3d  Bi.1909 

lit  eoniol  told  6i 1933 

Reglitered 1933 

Reduced  to  gold  4*s  1983 

Reglitered 1933 

Dakota  ezt  gold  6i. ..  .1910 
Mont  Bit  1  it  gold  4i . .  1 937 

Reglitered 1937 

■  MlitdiTlitg5i.,.1908 

Reglitered 1908 

Nordlv  lltg  4a....  1940 

Reglitered 1940 

Minn  Union  lit  g  6a..  .1922 
Mont  O  lit  gu  g  0s....  1937 

Reglitered 1937 

lit  guar  gold  Si 1937 

Reglitered 1987 

Wll!  ASF  lstg  5I....1938 

Reglitered 1938 

St  PA  Nor  Pao.  See  Nor  Pao 
■tP  AS'xOlty.SeeOStPMAO 
B  lePiw  A  Ph  lit  g  Bi.1942 
BAA  A  P.  0MBoPao.Oo. 
B  FAN  P  1st  if  g  58.. .1919 
Bar  F  A  W  lit  oon  g  6i.  1934 

lltg  5a 1934 

Bt  John's  Dlv  lit  g  48..1934 

Brans  A  W  1st  gn  g  4s.  1938 

Scioto  ValANB.  SeeNorAW 

Beab  A  Roa  lit  5i 1926 

Oar  Cent  lit  oon  g  4i.  1949 

Bher  Shr  A  So.    See  M  K  A  T 

Bod  Bay  A  So  lit g5s. . .  1924 

So  Car  A  Ga.  See  Southern. 

Southern  Pacific  Oo— 

Gold  4i  Cent  Pao  coL.1949 

Registered...  .,..1949 

CPao  lit  ref  gn  g  48.1949 

Registered 1949 

Mort  guar  g  3*s....  1929 

Registered 1929 

Gal  Har  AS  A  1st  g  68.1910 

Sdg7a 1905 

MezAPaolstg....Ss'3l 
HouiAT01stWAN7s.'03 

litgSilntgtd 1937 

Oong6ilntgtd 1912 

Geng4i  lntgtd 1921 

Morgan'sLaATlstg0s.'2O 

lit  7i 1918 

NYTAMexgulitg4i.*12 
Ore  A  Oal  lit  gtd  g  5a.  1927 
SAAAPaailitgug4i.'43 

T«xAN01st7s 1905 

BablnedlTlstg8i..l9l2 

Oon  g5i 1943 

BoPof  Argu  lstg6s.'09-10 

BPof  Oal  lit g6i..  1905 

lat  gold  6s  ler  B.  .1905 

lit  gold  6s 1906 

lit  gold  6s 1912 

lstoonguar  g  5s. .1937 

Stamped 1905-37 

A  AN  Wilt  gug  Ss.1941 
B  P  Coast  1st  gn  g  4s..  1937 
8  Paoof  N Mex  1st  g 6i.'ll 
Gila  V  GAN  lit  gng  5s  1924 
NoofCal  1st  gug  9i...  1907 
Guaranteed  gold  5s..  1938 
Southern— 

1st  oon  g  5a 1994 

Registered 1994 

Mem  DlT  lstg  4-4*-5sl996 

Registered 1996 

Ala OenR  lstg  6s. ...1918 
At)  A  Ch  Air  Line  lno.  1900 
Atlan  A  Dan  1st  g  5s.  1950 
Col  A  Greenr  1st  5-0S.1916 
BTVaAGalst7s....l900 

Dlrlslonal  g  Ss 1930 

Oon  1st  gSs 1956 

B  Ten  reor  lien  g  4-5s.  1938 

Registered 1938 

Ga  Pao  By  1st  g  0a. .  ..1922 

Knox  A  Ohio  lit  g  6s .  1925 

Rich  A  Dan  oon  g  6i .  .1915 

Bqulp  sink  fund  g  51.1909 

Deb  5s  stamped 1927 

Bo  Oar  A  Ga  1st  g  5s. .  1919 
AtlAYad  lstg  gn  48.1949 


J  -J 
J  -J 


M-N 
M-N 
M-N 
F- A 
J-J 
J-J 
A-O 
J-J 
A-O 
A-0 
A-O 
J-D 


Bid. 

102 

77 


•N 
J! 
D 
F-A 
A-O 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-8 


J 

A- 

A-0 
J-J 
J-J 


J-J 
J-J 

J-J 


Price 
Friday, 

Aug.  10. 


Atk, 

>  *  •  e  ti 

78 


>saaet    •  •••• 

89     


112 
112 
112 


•••••• 


108* 
104 

79 
♦100 

96 


122 

ioe" 

81* 


89     Sale 
58*    59 

*i'22*!!!!! 

•112* 

'100* 

116 


»••«•• 


14i* 


114      114* 


118* 
103 

108* 

IIMII     •••••• 


•  a  a  •  •  • 


•  «»••!      f  I  •  •  • 


180 


■  »  •  •  » 

131 


115* 


*118* 


♦100 
122 

109 

• 


93 


•• tt tt    1*1111 


J-Dt 
J-Dt 
F-A 
F-A 
J-Dt 
J-Dt 
F-A 
J-D 
M-N 
J-J 
J-J 
A-O 
A-O 
J  -J 
A-O 
A-O 
J-J 
J-J 
F-A 
M-S 
J-J 
J -J  II 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
J-J 
M-N 
J-J 
A-O 

J-J 
J-J 
J-J 

J-J 
J-J 

A-O 
J-J 
J  -J 
J-J 
J-J 
M-N 
M-8 
M-8 
J-J 
J-J 
J-J 
M-8 
A-O 
M-N 
A-O 


78*  Sale 


98*  Sale 


81*    89 


107 

106 


110 


♦111 

ii»* 


111 


Week't 
Range  or 
Last  Sale. 


Low.  High, 

105      Not'99 
77*  Ang'00 


82*  J'ly'00 


110  Not'99 
112  J'ly'00 
111*  J'ly'00 

li'i"  J'iy'OO 
108*     108* 

104  Apr '00 
81*  J'ly'00 

100     J'ne'00 
93     J'ly'00 

105  OOU'97 


89 
58* 


89* 
59* 


120  Feb  '99 
110  Apr'00 
100*  J'ly'00 
117*  J'ly'00 
137*  137* 
137H  Feb '99 
114  114 
106*Mar'98 
118*  May'00 

103  103* 

104  Jan.'99 
108*  Apr'00 


••••••  •*•♦#• 

198  Apr'00 
131  J'ly'00 
115  Apr'97 
118*  J'ne'00 


ISO     Apr  '99 


106*  Not'99 

112  J'ne'00 
126*  Jan-'OO 
123     Deo'99 


85     May'00 
104*Feb.'98 


78*       79 
85     Not'99 
98*       98* 
99*  J'ne'00 
89  82 


110     May'00 

104*     104* 

99 


84 


110         110 
112     J'ly'00 
84*  J'ly'00 
120*  Feb '00 
134     Not'99 


75 


99* 
76 


105     

102*  Bale 


109* 
109* 
111* 
118 


♦106*  107 
98  Sale 
78*    79 

116      

105     106* 


108*  Bale 


107* 


••»•••     ttttt 


115*... 
•118*116* 


98*  08* 
75*  76* 
116  Deo '98 
106*  Not'97 
102*  102U 
112*  J'ly'00 
109*  Aug'00 


18 

•  •  •  • 


48 
01 


12 


*  •  •  • 

•  •  •  • 


55 


6fi 


9 
85 


33 


111*  J'iy'OO 
119  J'ly'00 
105*  Jan-'OO 
106*  106* 
97*       98 

iie"  Aug'bo 

105*  J'ly'00 


106     Aug' 99 

108*  108* 
108  Aug'00 
109*  Apr'00 

•KIM  •••»»• 

112*Aug'97 


182     194 

'120* 

120      


104 


108  May'00 
115  Jan-'OO 
103*  May'00 
117  May'00 
115*  116M 
111*  Jl'y'OO 


191*  191* 
194  May'00 
120*  J'ly'00 
101*  J'ly'00 
103  Deo'99 
105        105 


6 
29 


•ige 
"ice 
Jan.  1. 


Low.  High 
71 "  "H" 


«  •  •  •  i    *••■•< 

81        85 


111     118* 
111*118* 

128"  125" 

106     113* 

103* 104 

79       84 

98*  100 

91        95 


85 
53* 


98* 
65* 


109 
97* 

187 


111* 
100* 
121 
148* 


112*116* 


118* 
102* 


131* 
106 


108*  108* 

MMt    sea*** 


188     128 
129*  134* 


118*118* 


118     US 

125* 126* 


85       85 


78       85* 


97*  100* 
99*  99% 
81       86* 


110     110* 

104* 106* 

98* 102* 


109     111* 
111*  113 
83*    87 
120*  120* 


98*    99 
73       80* 


101  104* 
110  114* 
109     110 


99 


•  •  •  • 

tt  •• 

"95 

a  •  e  • 

"*3 


111*118 
117*119 
105* 105* 
104* 109* 
95        99* 


116     116* 
100     110 


106  118* 
107*  108* 
108* 109* 

«•••••   as  tt* 


99*  103 
115  115 
101*  108* 
114* 117 
114  ISO 
108* 118 


BONDS. 
N.T.  STOCK  EXCHANGE 

Week  Ending  Acq.  10. 


119* 184* 

118  194 

119  190 

101     101* 


109     109 


Southern—  (Con) 
Virginia  Mid  ser  A  68.1906  M-8 

Series  B  6s 1911  M-S 

Series  C  6s 1916  M-S 

SerlesD4-5s 1921  M-S 

Small 1921  M-8 

Series  K  5s 1926  M-S 

Small 1926  M-S 

Series  F  5s 1931  M-S 

Gen  5s 1936  M-N 

Gtd  stamped, 1936  -M-N 

W  O  A  W  1st  oy  gu  4s.l924  F-  A 
West  N  Cist  oon  g  6s.  1914  J-J 
SAN  Ala.    See  L  A  N. 
Spok  FalliANor  lstg  61. 1939  J-J 
Sunb  A  Lew— See  Penn  RR. 
Stat  III  By  1st  gu  g  4*s.l943  J  -D 
Syra  Blng  A  N  Y.  See  DLAW. 
'Per  A  Of  St  L  lltg  4*s. '39 
1    lstOOngoldSs.1894-1944 
Bt  L  M  BgeTergug  58.1930 
Tex  A  N  O.    See  So  Pan  Co. 
TexAP  By  B  dlT  lstg  6s.  1905 

1st  gold  5s 2000 

2d  gold  mo.  5s,  Deo... 2000 

Kng  trust  Co  otfs 

TolAOC  litgSi 1935 

West'n  dlT  1st  g  6a...  .1935 

General  gold  5a 1935 

Kan  A  M  1st  gn  g  4a.  ..1990 
Tol  Peo  A  W  lstgoid  48.1917 
TStLAKO  Istg6str.l916 
Tor  Ham  A  Buff  1st  g  4s.l  946 

Ulster  A  Del  1st  O  g  5s .  1 928 
n  Pao— BR  A  1  gg  4s  1947 

Registered, 1047 

OreRyANaTlst  s  f  g  6sl909 
Or*  RR  ANaT  oong  4s.  1946 
Ore  ShortLln*  1st  g  6s  1923 

Utah  A  Nor  lat  7 1908 

Gold  5s 1926 

On  8h  L— lit  oon  g  51.1946 
Non-oum  lno  A  5a. .  .1946 
Non-ou  lno  B  A  ool  tr  1 946 
OnlNJRRACOo.  See  Pa  R E 
Utah  Central.  See  Bio  G  W 
Utah  A  North.  See  Ore  8  L. 
DtioaABlaokR.  See  NY  Cent 

VerVallndAW.  Sea  Mo  P. 
IrginlaMid.  See  South  Ry. 
Wabash  lit g 5a 1939 
Sd  gold  5s 1989 

Debenture  series  A. .  .1989 

Series  B, 1939 

lstg  5s  DetAOh  Bxt.. 1941 
Des  Moln  DlT  1st  g  4s.  1939 
StOhas  Bridge  lstgBa.1908 
Warren  BB.  See  Del  LAW 
Wash  Cent  See  Nor  Pao 
Wash  OA  W.  See  Southern 
West  N  Y  APa  1st  g  5s.  1937 

GengS-4s 1943 

Income  5a.... April.  1943 
West  No  Car.     See  South  By. 
West  Shore.    See  N  Y  Cant. 
WVaAPltts.    SeeBAO. 
W  YaOentAP  lstg 6s.  1911 
Wneel'g  AL  H  1st  con  4a.'49 

1st  g  5s 1986 

Wheel  DlT  1st  gold  5a.  1988 
Bxten  A  Imp  gold  6a.  .1930 
Wilkes  A  Bast.  SssNYBAW 
WllASlouxF.  SeeStPMAM 
WlnonaABtP.  SeeCANW 
WlsOent50-yr  lstgen4s..'49 
8TRBBT  RAILWAY  BON 

BklynRapTrgSs 1945 

Atl  At  Bklyn  imp  g  5sl934 

BkClty  lstcon  5s.l916.'41 

BkQ  Co  A  Soon  gng  5s.  .'41 

Bklyn  Un  Bl  1st  g  4-5sl950 

City  A  8  Ry  Bait  lstg  5s  1922 

Den  Con  Tr  Co  1st g  5s. .1933 

Den  Tram  Cooon  g  6s.l9l0 

Met  Ry  Co  1st  gu  g  6s.l91l 

Lonli  Ry  Oo  lstoon  g5s.l930 

Karket  BtO Ry  lstg 08.1913 

Uet  Bt  Ry  gen  e  tr  g  5s. .  1997 

BwayA7th  AtI  stc  g  6s.  1943 

Registered 1943 

00lA9thAT  1st  gn  g  5s.  1998 

Reglitered 1993 

Lex  At  A  P  F  1st  gn  g  5s.'93 

Registered ,,..., 

MetW8El(Chio)lstg.4s.l938 

Registered. 1938 

411  UlRyA  LSO-yr  g  Ss.1920 
\flnn  St  Ry  1st  oong  5s.  1919 
It  Paul  City  Oab.  0  a  5s.  1937 
Guaranteed  gold  5s...  1987 
Third  At  1st  gold  6s. ...  1937 
Un  HI  (Ohio)  lat  g 5s. .  ..1945 
WChlo8t40-yrlstour5s.'28 

40-year  oon  g  6s 1936 

GAB  A  BLBCTRIO  LIGHT 
Atlanta  G  L  Oo  1st  g  5s.  1947 
Bos  U  Gaa  tr  otfs  s  f  g  5s.  .'39 
Bklyn  U  Gas  1st  oong 5i..'45 
ChGLACCo.  SeePGACCo 
Oolnmbus  Gaa  1st  g  5a. .  1938 
Con  Gas  Co.  SeePGACCo. 
Detroit  City  Gaa  g  6s..  ,.1983 
Det  Gaa  Co  oon  lstg  5s,.  1918 
Sd  HI  111  Bkn.  See  K  Co  BLAP 
Bd  Bl  111.  See  NYG  A  BL  HAP 

Kings  Co  Bl  LAPgS '87 

Purchase  mon  0a ..... .  1997 

Bd  BlIlBkn-lstcong4e.'39 

lltg  5i 1940 

Beglstered 


3 -8 

II 


Price 
Friday, 
Aug.  10. 

Bid.     Atk. 


110    111 
•110*110* 
88        93 
115* 


U7* 


A-O 

F-A 
A-O 

M-8 
J-D 
Moh. 

J-J 
A-O 
J-D 
A-O 
J-J 
J-D 
J-Dt 
J-D 
J-J 
J-J 
J-J 
J-D 
F-A 
J-J 
J-J 
J-J 
Sep.* 
Oct.* 


M-N 
F-A 
J-J 
J-J 

J-J 
J  -J 
A-O 


J  -J 

A-O 
Not. 


j-j 

M-S 
A-O 

J-J 

F-A 


J-J 

DS. 

A-O 

J-J 

J-J 

M-N 

F-A 

J-D 

A-O 

J-J 

J-J 

J-J 

J-J 

F-A 

J-D 

J-D 

M-S 

M-8 

M-S 

M-S 

F-A 

F-A 

F-A 

J-J 

J-J 

J-J 

J-J 

A-O 

M-N 

M-N 

BON 

J-D 

J-J 

M-N 

J-J 

J-  J 
F-A 


•109     

102*  Sale 

125* 

120 


113      ...<.. 
•102* 


Low.    High.\No 


...*••  ...... 

<»«•»»  ...... 


102     OoU'99 
i'0'9"  Jan.''99 


••••••    »»•••• 

113* 

113       *••••• 

•*••••    eeaee- 

105     107 
HI* 


•  •  •  t  •  1     ••■•., 

113     115 

111      113 

99*  100 


81 
90 


82 
97* 

100 

105      

105*  Sale 


lie* 

101     Bale 


32 

♦110 

90 

111* 


33* 


118*  119* 
93*    94 
80      


108* 
98 


88*  Bale 
103* 104 


99     100 
91*    98 


'117 
120 


185*. 
'184* 

"96*  ' 


97* 


Week't 
Range  or 
Last  Sale. 


...     ..... 

110     J'ly'00 
110         110 
87     J'ly  '00 
117*  J'ly'00 

117     J'ly'00 


112*  J'ne'99 
114*  J'ly'00 
111     Jan-'OO 

105  Aug'00 
111*     113 

68     May'00 

51*  Not'99 

118     Aug'00 

118     J'ly'00 

96*  Aug'00 

90     J'ne'00 

88  82 

131*  J'ne'00 

99     Aug'99 

106  J'ly'00 
105*  105* 
105*  J'ne'00 
110  Ang'00 
102*  103 
128*  J'ly'00 
121  Mar'99 
102  May'97 
112*  112* 
106     J'ne'00 

75*  Oou'99 


116*     118* 
101         101* 

92*  J'ne'00 
32*        32* 

109*  109* 
91     Apr'00 

111     May'00 


118*     119* 
9S*        94 
32*  J'ly  '00 


113     Jan-'99 

88     J'ly  '00 

108*  Aug'00 

102     J'ly'00 

98*  J'ly  '00 


88 


88* 


103*      104 
110     Jan.'99 

Not'99 
99 

J'iy'OO 


110 

98 
95 


95     J'ne'00 


109     Mar'98 


117*  Aug'00 
120         1*0 


185     J'ly'00 


185     J'ly  '00 


98*  J'ly'00 


115 


♦182     184* 
108* 


•  •*••*    t a*  ••  < 
eaeat)*   #••••• 

D8. 


115* 


93*    95 


100  Oct-99 
109  Oct»'99 
118*     113* 


21 


245 


66 


12 


21 

88 

5 


112 
77 


45 


10 


124     J'ne'00 
109*  Deo '99 

ettttJB         •••••• 

99     Dte'97 


91*  Oot.'98 
115*     115* 


94  94 

99*  Not'99 


97*  Oet.'99 
111     May'99 


Range 

since 

Jan.  1. 


Low.  High 


• • •  ****** 
•aaott  •••*•• 
MM  •••tt* 


tttttt  •••••! 

109  111* 
108   111 
87   87 
114*  119 

117     117 


114*114* 
111     111 

105     106 

110*110 

58       09 

■  MM    •»•••• 

105     114* 

105     118 

95     108* 

84*    90 

78        84 

110     130* 

■•tt     •••••• 

108     107 

101*100* 
103* 105* 
110     110 
100*  104* 
126* 180 

••III     tttttt 


110* 116* 
100     100 


113     118* 
98*  104 
83       94* 

80  48* 
108     112 

91  98* 
109*118_ 


110     180* 

22*    85 


88       89* 
107     110* 
99*106 
98*  100 


87        98* 
101*  106* 


08     104 
92        97 


95       97* 


117*180* 
118* 183* 


128     196 


128     185 
"OS*  "9*8* 


10 


10 


111     115 

117*  iseia 


IMM     tttttt 

•till  tttttt 


114      118 


94     100 


*  No  prioe  Friday  j  latest  bid  and  asked  this  week,    t  Bonds  due  A  ag.    I  Due  July.    I  Due  March.    1  Due  Jan.    IDs*  Not.    a  These  are  option  sales. 

OUT3IDE  SECURITIES  (Gtivbh  at  foot  op  7  oonsboutivb  pages).— FERRY  &   MISCELL'8. 


Ferry  Companies. 

luth  A  23d  Sts  Ferry 

1st  mort  5s  1919.. .  JAD 
Union  Ferry— Stook 

lit  5s  1920 MAN 

Miscellaneous. 
Aoker.Mer  A  Con  6s  1903 
Amalg.  Copper— See  Boat 
Am  Agrioul  Chem— See  si 
Amer  Bank  Note  Co... 50 
Amer  Bicycle— Com 

Preferred. 

Bonus  5l MAS 


Bid. 

Ask. 

70 

05 

{105 

108 

33 

34 

{  90 

97* 

98 

on  Lis 

t 

CStOt 

List 

t  40 

60 

0 

6* 

30 

83 

81 

Miscellaneous.  Par. 


Am  erlcan  Chicle  Co 

Preferred  ••< 

American  Ginning....... 

Amer  Graphophone.. .  .10 

Preferred 10 

Amer  Mutoscope 

Amer  Press  AssoCn.  .100 

American  Screw 250 

Amer  Shipbuilding...  100 

Preferred 100 

Am  Soda  Foun— Com.  100 

1st  preferred 100 

2d  preferred 100 


Bid. 

55 
70 


t  11 

t  18 

•  •  •  a  •  i 

70 


15 
85 


Ask. 


60 
75 


30 

85 


25 

100 
8 

48* 
10* 


Miscellaneous.   Par, 


Amerioan  Surety 50 

Amer  Strawboard...,100 

Bonds  0b FAA 

Am  Typefo'rs— Stock.100 
Amer.  Woolen— Com.... 

Preferred.... 

Amer  Wringer  oom,..100 

Pref 

Amer.  Writing  Paper.... 

Preferred ,. 

5s 

Asphalt  of  Amer.    8m  P 


Bid. 

Ask. 

200 

805 

80 

31 

100 

54 

58 

18* 

18* 

69* 

70 

107 

118 

S 

4 

17 

18 

78 

75 

hlla.ll 

St. 

Mlacellaneons.   Par. 


Barney  A  8m  Car 100 

Preferred 100 

Bergn  A  Bug  Br  1st  6s... 
Bliss  Company — Com.. 50 

Preferred 50 

Bond  A  Mort  Guar... 100 
British  Columbia  Ooppar 

Celluloid  Co. 100 

Oent  Flrew'ris— Com.  100 

Preferred 100 

{  And  interest,    t  Price  p 


Bid. 


90 

"ijm 

62* 
310 

11* 
93 
17 
5» 
er  aha 


Ask 

16 
98 
96 
79 


315 

11* 

90 

90 

00 
re. 


280 
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BOND8. 

K.  Y.  8TOCK  EXCHANGE 

Week  Ending  Aug.  10. 

EqGasLNYlstcong5s..'32 
EqG&Fuel.  SeePG  ACCo. 
Gas  ABlec  BergCo con g  5s'49 
Gen  Bleo  Co  deb  g  5s...  1922 
Gr  HapGLCo  lstg  5s. .1915 
K  C  Mo  Gas  Co  1st  g  5s. 1922 
Lac  Gas-L  Co  of  Stlilstg  5s' 19 
Mut  Fuel  Gas  Co  SeePeopGas 
NTGBLH&P..g5s.l948 

Registered 194? 

Purohase  mon g  4s....  1948 
Hd  ElIlllstconTg6«..101O 

latoong5a •ij"-J®?5 

PeoGaaAOlatgng6a..l904 

2dgtdg6a.. 1904 

lstconsolg6s 1843 

Refunding  g  5s 1947 

Registered .194/ 

Ch  G-LACke  lstgug  5s  37 
ConG  Co  of  Ohlstgug  5s'36 
EqGA  FCblstgug6s.'05 
Mu  Fuel  Gas  1st  gu  g  5. 1 947 

Trenton  G  &  HI  1st  g  5S.1949. 

Westn  Gas  Co  ooi  tr  a  5«...  33 
COAL  A  IRON  BONDS. 

Can  Coal  Mln.  SeeTCIAR 
learf  BltCoal.  SeeNYCAH 
Col  O  *  1 1st  con  g  6s. . .  1902 
ColCAI  DevCogug5s..l909 

Coupons  off. lx?S 

Col  Fuel  Co  gen  gold  6s.  191 9 
Col  F  A  I  Co  gen  s  f  gj 5s.  1943 
De  Bardel  C  A  I.  See  T  C  *  I. 

JeffAOlearOAI  Istg5sl926 
2dg5s 1926 

RochAPitCAIpurm5sl946 
Bun  Ck  Coal  1st  g  s  f  6S..1912 

TennCoalTDlv  Istg6sl917 
Blrm  D1t  1st  con6s.  1917 
Can  C  M  Co  1st  gu  g  6s..'22 
De  Bar  C  A  I  Co  gu  g  6s. '10 
WhLB  APCCo  lstg5s.'19 
MAN'F'G  A  INDUSTRIAL 

Am  Cot  Oil  deb  g  8s. . .  1900 
m  Spirits  Mfglstg  6*1915 
Am  Thread  1st  col  tst  4s  1 91 9 
Bar  4  8  Car  Co  1st  g  6s  ..1942 
Grameroy  Sug  1st  g  6s..  1923 

111  Steel  Co  deb  5s 1910 
Non-conv  deben  5s... 1913 
Int'l  Paper  Co  1st  con  g  6s.' 18 
Kntck  Ice  (Chic)  lstg  5s.  1928 
Nat  StarchMfgColstg6sl920 
Procter  A  Gamb  1st  g  6s.  .'40 

Stan  Rope  &  T  1st  g  8s.l946 
Incomes  5s 1946 

UB  BnvelCo  1st  s  f  g6sl918 
8  LeathCo  ■  f  deb  g  6s. '  1 3 
MISCELLANEOUS  BON 

Adams  Hx— Col  tr  g  4s.l948 
mDkAImpSs.  SeeCenNJ 
BMnFerryCo  lstcong5s'48 
k'nWAWHlst5strctfs. 
Chic  Jo  AStYd  coi  g  Ss.1915 
Non-cum  Ino  5s  ....  1 907 
Com  Cable  Co  1st  g 4s..  .2397 
Registered 2397 


M-8 

J-D 
J-D 
F-A 

A-0 
Q-F* 

j-n 

J-D 
F-A 

M-8 
J-J 
M-N 
J-D 
A-0 
M-  8 
M-8 
J-J 
J-D 
J-J 
M-N 
M-8 
M-N 


F-A 

J-J 


M07     109 
10C     107% 


M-N 

F-A 

J-D 
J-D 
M-N 
J-D 
A-Oll 
J-J 
J-D 
F-A 
J-J 

Qu-F 
M-8 
J  -J 
J-J 
A.-0 
J  -J 
A-0 
F-A 
A-O 
M-N 
J-J 
F-A 

j'-j'i 

M-N 
DS. 

M-8 

F-A 


Price 

Friday, 
Aug.  10. 


Bid.     Atk 
120     , 


115* 


91  91% 
108%  109M 
118      .... 


•••••• 


108!*  104% 
180*     


Week's 
Range  or 
Last  Sale. 


Low.    Utah. 

115%  Aug' 00 

108%  J'ne'00 
116*     116* 


106%     107 
107        107 


919<  91% 
108%  J'ly'00 
11*%  J'ly'00 
107  J'ly'00 
104  Aug'00 
128*  J'ly'00 
106     Deo '98 


•107     109 
•105     107 


•102     104% 


100 
50 


59 


♦10»     

91%    92 


105 
105* 


98      101 


101 


<•••••     »••••• 


105  

•  92   95 
105   


68   69 
8   10 


J-J 

J-J 
Q-J 
O-J 


110  114 
104   104* 
81% 


75   76* 


107 
105 
103 
103 
103 


J'ly'00 
J'ly'00 
May'00 
J'ly  '00 
Deo '99 


105*  J'ne'00 


103*  J'ne'00  ... 
58     Feb  '00 


Ho. 


103     Jan.' 00 
91*       91* 

107     May'97 
80     May'97 


105 
106 
105 
101 
32 

101 
69 

•••••• 

105 

89% 
99 
70 
105 

87* 
104% 

113M 

18* 


Aug'00 

J'ly  '00 

Feb  '00 

101 

Jan.'OO 

101 
J'ly'00 

Ja'n.'o6 
Feb '00 
Jan.'99 
Apr '97 

105 
May'00 
May'00 
J'ly  '99 
J'ly'00 
10 


114 
104 


114 
104* 


86*  J'ne'00 
75  78 

111     Apr'00 


101*  May'00 
104     Feb  .'98 


10 


18 


3 

15 


Range 

tinee 

Jan.  1. 


Low  High 
115%  115% 

103*110% 
113      120* 


106     111 
103*  110 


91  94* 
108  110 
117%  120 
107  107 
103*  106 
180*  127 


107  109* 

105  109 

103  103 

103  105 


105*  105* 


100*  103* 
58       58 


103     103 
90        95* 


108  113 

103  110 

105  105 

101  109 

32  38 

100*104 

68       85 

«»••••  

K6     105 

89%    89% 


105     107* 
87*    95 
104%  103 


68       84 
9*    24 


113     116* 

102     105 

S6*    87% 
71        84 
111      111 


101*  103* 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Webs  Ending  Aug.  10. 


Det  MAM  Id  gr  3*s  S  A.1911 
Brie  TAToeltrgaf  5s...  1926 
Gr  air  Coal  AC  lstg  6s.  1919 
Haok  Wat  Reor  lstg  5s.  1926 
He  id  B  Co  1st  s  f  g  6I...1931 

UoiokenL  A  I  g  5s 1910 

Iron  Steamboat  Co  6s...  1901 
Mad  So  Gard  lstg  5s.. .1919 
Man  Bch  HAL  gen  g  4s.  1 940 

MetT  ATlstsf  g  5s.l918 
uttJnTelOo.  SeeWnDn. 
Newpt  News  SAD  D  58.1990 
tfYANJTel  gen  g  5s  oy  '20 
N  T  A  Ont Land  lstg  68.1910 
No  Westn  Teleg.  See  West.  Un. 
St  L  Ter  Cupples  Station  A 
Prop  Co  lstg  4*s  5-20  yr'17 
8  Yuba  Wat  Co  oon  g  6s.  .'23 
8p  Val  Wat  Works  1st  6s. '06 
Vermont  Mar  1st  s  f  58.1010 
West  Union— Ool  tr  cur  5s.'38 
Fd  and  real  est  g  4*.  .1950 
Mut  Un  Tel  s  fa  6s. ..1911 
Northwestern  Tel  7i. . . .'04 

U.  8.  GOV.  SECURITIES 
US  2s  30-year  refunding!... 
U  8  2s  registered.. ..Optional 

U8  3s  registered 1918 

US  3s  coupon  1918 

U  8  3s  reg  small  bonds.  1918 
U  8  3s  oou  small  bonds.  1918 

U  8  4a  registered 1907 

U  S  4s  coupon...., 1907 

U  S  4s  registered 1925 

U  S  4s  ooupon , 1925 

U  8  5s  registered 1904 

U  8  5s  ooupon 1904 

+  Prices  art  made  in  the 

FOR'GN  GOV.  SECURITIES. 

U  S  of  Mexico  s  f  g  5s  of  1899 

b  These  are  prices  on  the 

STATB   8BCURITIBS. 
Alabama— Class  A  4  to  5. 1906 

Small , 

Class  B  5s 1906 

ClassC4s 1906 

Currency  funding  4a. ..1920 
Dlst  of  Columbia— 3-6 5a.  1 9 2 « 
Louisiana— New  oon  4S..1914 

Small , 

Missouri— Funding.  ..1894-95 
Nortn  Car— Consol4a...l910 

Small L 

6s 1919 

So  Carolina— 4*s  20-40.1933 
Tenn— New  settlem' 1 3s .  1 9 1 3 

Small , 

Virginia  fund  debt  2-38.1991 

Registered , 

6s  deferred  cents 

UNLISTED  BONDS. 
Atoh  Col  A  Pao  6s  tr  otf a. . . 
Atoh  J  Co  A  West  6s  tr  otfs 
Kan  City  So  3s  (wh  issued  1 . 


A-O 

J-J 
A-0 
J-J 

M-S 
M-N 
J-J 

M-N 
M-N 
M-N 

J-Jl 
M-N 
F-A 


J-D 
J-J 

M-8 


J  -J 

M-N 
M-N 
J-J 

(For 

q-'m 

Q-  F 
Q-  F 
Q-  F 
Q-  F 
Q-Jt 
Q-Jt 
Q-  F 
Q-F 
Q-F 
Q-F 
Dnli 


Q-J 

basis 


J-J 


Price 
Friday, 
Aug.  10. 


Bid      Atk, 
29     Sale 


110 


•••••■  ■••••• 
•■•ft*  *«»••♦ 


•  ••••     inn 


•110*  113 
106*  106% 


daily  Tew* 
103*  104* 
100 

108% 109* 
109*  Hal* 


108*  109* 
114*  116* 
114*  115* 
131%  138* 
131%  Sale 
112%  113* 
112%  113* 
sted  Devart/m 


of  Ave  dollars 


•109     110 


111 


•100 
•108* 


107%  ■• 
106>fe  ., 


104 


'187* 
115 


95* 
39%  "90 
""6*  "  7 


**••••     •••••• 


Week's 
Range  or 
Last  Sale. 


Low.    High. 

89  80 

109     Oot.'99 

95*Jan.'97 


113     Nov'90 


•  •  •  •  • 

•  •  •  •  • 


112     Nov'99 
90     Oot»'9P 


101      ir«b '07 
113*  J'ly'00 


110%  Aug'00 
106*  'U  % 
109     May'00 


*et  seventh  va 
104  May'00 
100*  Apr'00 
lio  J'ly'00 
100*     109* 


108*  J'ne'00 
115%  J'ly'00 
115*  115* 
13?%  J'ly'00 
131%  133 
113%  J'ly'00 
113*  113* 
ent "  for  bond 


596*        96* 
to  the  pound. 


No 
85 


ge  v 


8 
19 
12 

8"lC 


109* 
105 
108 
108 


J'ly  '00 

Aug'98 
Sep.'98 
Jan.'00 


121 

107% 
109* 


Apr'00 
J'ly  '00 

Feb.'99 


106*  J'ne'00 


128 

120 
96* 
96% 
89% 


Feb  '«8 
Mar'00 
J'ne'00 
.r'ne'00 
Aug'CO 


«« 


6% 


66*  Nov'99 
64*  Nov'99 
66     J'ly '00 


Rang* 

tine* 

Jan.  1. 


Low  High 
10       40 

*••••    •  stttl 


•  ••••   •  •  ■  *  1 1 

•  ••••  •••«*t 


••••*  •••••• 


HIM     -  .  |«  «| 


113*113* 


109*  11«U 
105*  106% 
109      113 


receding.) 
103* 105 
100* 100* 
108% 118 
109     112* 


46 


108* 111% 
114  117* 
114  118~ 
132% 137 
131%  137 
112*116 
112*  liei 
hen  issued. 


698       97* 


108* 116* 


102     108 


121      131 
106*  108* 


106*  106% 


180  180 

94  961 

01  96* 

85  03} 


6*    10 


66       70 


•Mo  prioe  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July  *  Due  May.  I  Due  April.  I  Bonds  due  January.  T  Due  August.    aThese  are  option  tales. 

OUTSIDE  SECURITIES  (Given  at  poot  op  7  consecutive  pages).— BANKS  &  MISGELL'8. 


Miscellaneous.  Par, 
Ohateaugay  Ore  A  Ir  6s '  1 5 
Ones  A  O  Grain  Bl— Inc. . 

4a. 

Oheaebrougb  MfgCo.100 
Chicago  A  Alton  RR  3s... 

ChlcAAl  Ry3*s   w.i.) 

Com  stock  ( wh  Issued) 

Pref  (when  Issued)... 

Glariln  (H  B)-lst  prer.100 

Id  preferred 100 

Common— See  St. Ex.  list 
Col  A  Hock  Ccal  A  I,  "fd. 

lstg  5s  1917 JAJ 

Oonaolld  Car  Heatlng.100 
Oonaol  Firew'ka-Com.100 

Preferred 100 

Oonaol  Rubber  Tire. 

Pref 

Corbln  Cabinet  Lock.  100 
Corbin  (P.  A  F.)  Co.. ..25, 
Orampa'  Sh  A  En  Bldg.100 
Diamond  Match  Co. .  .100 
Distill.  Co.  of  America. . . 

Pref 

Bleotrlo  Boat 

Preferred 

Bleotrlo  Vehicle .......... 

Preferred 

Empire  Steel 

Preferred 

B  rle  A  Western  Trans .  50 
Fidelity  A  Dep  (Bait).. 50 
General  Carriage...., 
General  Chemical 100 

Preferred 100 

Gorham  Mfg  Co-Com.100 

Preferred 100 

Havana  Commercial 

Preferred 

Heok-Jones-J  Mill-Pf.100 

1st  6s  1922 MAS 

Her'g-Hall-Mar(asst  p'd) 

Preferred  (asst  p'd)  100 
Hoboken  Land  A  lmp't 

5b 

Illinois  Bleo  Veh  Trans.  1 0 
International  Elevat.100 
Internat'l  Pump— Com. . . 

Preferred 

Internat  Silver— See  Stk. 
Do  do       pref 

Do  do    bonds 

Inter-Stato  Oil 

iron  Bteaniboat. 100 

b»  1901 JAJ 

John  B  Stetson— Com.  1 00 

Preferred 100 

Journeay  A  Burnham.100 

Preferred 100 

Lanston  Monotype.... 80 

Lawyers'  Surety 100 

Lawyers'  Title  Ins. ...  l  oo 
Lorlllard  (P)— Pref.. .100 
Madison  8q.  Garden— 100 

2d  6s  1919 MAN 

Markeen  Copper 


Bid. 


Ait 


30 
13 
70 

358 
102* 

23 

63 
10 1 
101 

80 

85 

50 

10 

55 

5 

30 

225 

t  80 

75 

120 

4 

19* 

15 

80 

80 

40 

S 

35 

t  50 

1.... 

4% 

65 

95 

110 

120 

„s* 

88 


45 

17 
80 

365 

103* 
91% 
27* 
70^ 

108 

103 

45 
90 
60 
15 
60 
7 
35 


Max  Nat  Construot'n,  pf  d 
Minneapolis  Brew  1st  7s 


76 


Miscellaneous.  Par-    Bid     Ask 


90 
80 
122 
A* 
20* 
18 
35 
83 
60 
11 


too* 

0* 
68 
100 


110 

106 

t     1* 

•  •  •  •  •  I 

19 

68 

Bxoti. 

35 

I  93 

68* 

2* 

40 

95 

115 

8 

80 

10 

105 

150 

100 

0 

40 

8* 
118 


9* 
40 

r,5 

85 
10 
20 


1% 

80* 
67 

list. 
37 
98 

53% 


130 

•  •  •  • 

30 

18 

110 

170 

101 

7 


6 

10 

115 


Monongahela  River  Coal. 

Preferred 00 

Monongahela  Water... 25 

Moaler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Enamel'g  A  Stamping 

Preferred 

Nat'l  Gramophone. . .  .100 
National  Saw— Pref.. 100 
National  Salt 

Preferred 

National  Surety 100 

National  Tube  See  NY  Stk 
National  Wall  Paper.  100 
N.  E.  Blec.  Veh.Trana..l0 

N  Y  Loan  A  Imp 100 

NYBisoult6s  1911.  MAS 
New  Jer  Zino  A  Iron..  100 
N.  Y.  El. Veh.  Transp.100 

Nicholson  File  Co 50 

Otis  Elevator— Com... , 

Preferred 

Peok,  Stow  A  Wilcox.. 25 

Pennsylvania  Coal 50 

Pitts  Bess  ALB    50 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Planters'  Compress  ..100 
Pratt  A  Whitn— Pref .  100 
Procter  A  Gamble.  ...100 

Preferred 100 

1st  6s— See  Stook  Bxoh 

RoyBakPowpf 

Rubber  Goods  Mfg , 

Preferred 

Russell  A  Brwin. 25 

Safety  Car  Heat  A  Lt.100 
8e»ooast  Packing  Co 

Preferred 

Simmons  H'rdw-Com.100 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J.. 100 
Stand  Und'rg'dCable.100 
Sloss-Sheffleld  -  See  Stock 
Southern  Cotton  Oil. .  .50 
StandardCoupler.com. . , , 

Preferred 

Stat  lsl  R  T  lat  Oa'ISAAO 

2d  5a  1926 JAJ 

Stlllw-Bierce  A  8m-V.100 

Storage  Power 

Swift  A  Co 100 

lat  5a  1910-1914.. .JAJ 
Susq  Coal  6s  1911. ...JAJ 
Texas  A  Paolno  Coal.  100 

1st  6s  1008 AAO 

Title  Guar  A  Trust...  100 
Trenton  Pott— Com.. 100 

Preferred 100 

Trow  Directory-New.  100 

Union  Copper 

Union  Bteel  A  Chain 


10* 
40* 
41 


16 

78* 

"7l" 
35 


30 

64 
150 
Ixch 

62 
J     4 

70 
113* 


7* 
64 
28* 
86 
87 
410 
21 
23% 
43 
23% 
19 


10* 
40* 
42 
100 
17 
81 
24 
75 
40 


43 

65 
180 
list. 

75 
4* 

85 


8* 


29 
87* 


10 
45 
430 
202 
list. 
90* 
87 
76* 
t  66 
115 


100 
140 
100 
525 
533 
180 
Exch 
t  53 

40 
138 
107 

95 

50 

15 
101 
108 
115 

76 
*107* 
400 
8 

40 

SO 
8 
8 


88* 
23% 
44 

84 

80 
150 

20 

50 
450 
410 

92 

27* 

77* 

78 
125 

25 

B0 
115 
ISO 

80  0" 
536 
180 
.  list. 


50 


65 

16* 
101* 
108 
131 

85 

407" 

7 

08 

60 


Miscellaneous.   Par. 

Union  Steel  A  Cham  pref 
Union  Switch  A  Signal.  50 

Preferred ,50 

Union  Typewr— Com.  100 

lat  preferred...  ...,100 

2d  preferred 100 

U.  S.  Cast  Iron  Pipe. 

Preferred 


Bid. 

Aak. 

•     •  •  •• 

36 

t  39 

39* 

t  67* 

73* 

27* 

88* 

109 

111 

118 

122 

8* 

4% 

87 

33 

Miscellaneous  Par. 

U  S  Envelope— Com..  10 u 
Pref 100 

U  S  Glass— Common. .100 
Preferred 100 

Va.  Coal  Iron  A  Coke.100 
5a  1049 MAS 

Westlngh  Air  Brake... 50 

Worthing.  Pump,  pfd.100 


Bid. 


83 

33 

105 

5 

36 

tl75 

105 


55 
87 
34 


6 

40 
182* 
110 


Banks. 


Broken'  Gu 

N.  Y.  CITY. 

America*.... 
Am  Bxoh.... 

Aator 

Bowery* 

Broadway.... 
Butoh'aADr.. 

Central 

Chase 

Chatham .... 

Chemical 

Citizens' 

City 

Colonial* .... 
Columbia*... 
Commerce. . . 
Continental . 
Corn  Exch*.. 
Domes.  Exoh 
Bast  River. 
11th  Ward*. 
Fifth  Ave*.. 

Fifth 

First 

14th  Street*. 
Fourth ...... 

Gallatin 

Gansevoort*. 

Garfield 

German  Am* 
German  Ex*. 
Germanla*. . . 
Greenwich*.. 
Hamilton*... 
Hano'rlnew) 
HideAL'ath 
Imp  A  Trad 

Irving 

Leather  Mfr. 
Liberty . 

Lincoln 

Manhattan* 
Market  A  Ful 
Mechanics'.. 
Mech  A  Tra* 
Mercantile 
Merch  Bxoh. 
Merchants'. 
Metropolis*, 
Mt  Morris*.. 


Bid. 

Aak. 

otati 

ons. 

400* 

* 

180 

500 

290 

240 

345 

85 

170 

•  •  ••  • 

500 

300 

310 

3950 

4050 

140 

150 

337* 

* 

275 

190 

•  ■  • 

468* 

t-271 

$131 

345 

..-  .1 

103 

140 

150 

2400 

3900 

325 

3500 

145 

165 

*170 

400 

60 

1600 

*124 

J  60 

375 

160 

145 

*  •  •• 

485 

130 

•  •••• 

515 

580 

182 

100 

210 

•••••• 

310 

•  •  •  •  • 

775 

*  •• 

265 

280 

216 

330 

190 

•  •  •  •  •  1 

*97 

•  •••  1 

190 

185 

180 

170 

180 

560 

180 

Bank*. 

Bid. 

Aak. 

Brokers'  Qu 

otatio 

'IS. 

140 

Nassau* 

175   , 

New  Amst.*.. 

675 

New  York  Co. 

1500 

N  Y  Nat  Ex.. 

185 

New  York.... 

255 

19th  Ward*.. 

100 

SO 

90 

North  Amer. 

*30l 

Oriental*.... 

185 

200 

Paclflo* 

170 

ISO 

400 

130 

Peoples'*  .... 

280 

'•«•»! 

100 

no 

475 

Prod  Bxoh*.. 

135 

180 

Republic  .... 

315 

385 

Riverside*... 

310 

Seaboard .... 

290 

800 

180 

Shoe  A  Le'th 

100 

106 

300 

State  of  NY* 

120 

12th  Ward*.. 

100 

115 

23d  Ward*... 

100 

Union  Bq*.... 

385 

West  Side*.. 

375 

415 

YorkvlUe*.. 

385 

• • • •• 8 

BR'KLYN. 

Bedford*.... 

310 

230 

Broadway* . . 

245 

Brooklyn*  ... 

no 

8th  Ward*... 

85 

5th  Ave*.... 

100 

110 

300 

Hamilton*... 

no* 

Kings  Co*.... 

100 

Manufaot'ra. 

860 

Mechanics*.. 

300 

Mech  A  Tra*. 

370 

Merchant*  . . 

100 

285 

3651, 

370 

North  Side*.. 

170 

People'a*  _. 

105 

805 

Soherm'rh'n* 

150 

150 

17th  Ward*. 

110 

Bank*. 


Brokers 
Sprague  . 
26th  Ward* 
Union*....., 
Wallabout* 


Ou 


Trust  Cos. 

N.  Y.  CITY. 

AtlantioTr.. 
Bankers'  Tr. 
Bowl'gGreen 
Ctl.Rlty  BAT 
Central  Tr'at. 
City  Trust. . . 

Colonial 

Continental  . 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Kniok'rb'ok'r 
Manhattan . . 
Mercantile . . 
Merchants' . . 
Metropolitan 
MortonTrust 
N  Y  L  I  A  Tr 
N  Y  Sec  A  Tr 
North  Amer. 
Produce  Ex.. 
Heal  Est  Tr't 
StandardTr't 
Tr.Co.of  Am. 
Tr.CcofN.Y. 
Union  Trust. 
U  8  Mt*  A  Tr. 
Unit.  States.. 
Washington 

BR'KLYN. 

Brooklyn  Tr. 
natbush  .... 
Franklin..... 
Hamilton. . . . 
Kings  Co.... 
L  lsl  L  A  Tr. 
Manufaot'rs. 

Nassau 

People's 

Wllllamsb'gh 


Bid. 


otati 

200 

140 

135 

105 


300 


250 

1950 

300 


375 

1400 

425 

535 

100 

350 

800 

300 

425 

445 

1375 

760 

800 

135 

300 

210 

304 

1300 
400 

1600 


480 
160 
300 
385 
340 
200 
307 
185 
330 
185 


mt. 


180 


805 
800 

■  ttfll 

300 
3050 
850 
335 

1485 

875" 


•  (Mil 

450 

1485 

806" 
145 


207 

800 

1400 

475 

16C0 


•  ••• 

338 
200 


•  Banka  marked  with  an  aateruu  (*)  are  State  bankf.     i  Purohaser  also  pay* 
accrued  Int.   t  Prioe  per  share.       Dale  at  Btoek  Bxol? .  or  at  auction  una  week . 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanges— A  Daily  and  Yearly  Record. 


Share  Prices— Not  Per  Centum  Prices. 


Saturday, 
Aug.   4 


39 

83 

215 

340 

•148 

144 

•843 

•  •  (  •• 

•18S 

189 

187  127 

•185  138 

•123  136 

30  30 


187      137 

85*    35% 

83        28* 

75%    78* 

•18        13% 


•58% 
•78% 
>J05 

64% 

•HH. 

8* 

80 
•14% 

80 

78* 
•87 

16)4 


52* 
78* 

81% 

98 

8* 
80 

14* 

80 

78* 

87* 

16* 


Monda 
Aug 


day, 
.   6. 


33  38 
345  346 
143*  144 
343  348 
188*  188* 
137  187 
135  136 
♦133     185 

•a.**    80 

•8»H4     40* 
137     137 
25*    35% 


78*  76* 
•11%  18* 
•87       88 

58*    63 

•71*    73 

804      804 

84  7-18  64* 

98        98 

8  9-16    8* 

39%  30  8-18 

•14*     14* 

80*:    60* 

76 

37 


Tuesday, 
Aug.  7. 


•  •••       *  •  »  • 


143* 
•ii'i 
188* 
12(1* 
•185 
'128 
•89* 
•39% 
137 

25* 

33 

76 

•UK 
•87 

51% 
•71* 


144 

18*4* 
136% 
136 
125 

30 

40* 
187 

25* 

23 

76* 

13* 

88 

51% 

72 


Wednesday 
Aug.    8. 


78 

37 


16%    18* 


61*  64% 

•97%  98 

8%  8% 
89*  29  9-ia 

n%  u% 

59%  6o 

75%  76* 

•37  37* 

•16  16* 


03  93 

89  89* 

•23  84 

76  76 

8  8 


188     183* 
•116     117 
•143*  144 
♦10%    U 
306      808 
84        65 
•740     745 
18*     16* 
63*    63* 
•41        41* 
•96        97 
8  ail    38* 
53       63% 
9  9* 

97       97 
183*  134 
1894    19 
2*       8* 


18J4    18% 


x45        45 
64        61 

•  Bid  aril 


98*    93* 

89  89* 

•23  31 

75*  76 

2  2 


•93  93* 

88  89 

33  34 

76  76 
8%       2% 


■  mil      ••«•• 

245% 34? 
143*  113* 
'242      .... 
183* 188* 
128      188% 
•185     138 
•125      .... 
•29*     30 

40        40 
137      137 

25*     25* 
•22*     23 

76       78* 
»l'%    13 
•87        88 

51*    51% 
•71*    78 
304      304 
84*  84  7-16 

98       98 
8  5-16    8% 

39*    39*, 
•14        14* 

59*    59* 

75%    76* 

87        87 
•16        16* 


Thursday, 
Aug.    9. 


< ,  ..%*    * .... 

348      348 

•143*  141 

348     813 

126*  136* 
185      135 

I  a  i  ••••• 

•29*     30 
39%    39% 

138      137 
25*    25* 

•24*     23 
76*    76* 

•11*     12 
86*    86* 
61*    51* 

•70*    71 

804      204 
61%    64* 
98        98 
8*      8* 
29*  29  5-18 

•14        14* 
59*    69* 
75%    76* 
36%    37 
16*     16* 


*•••■ 

♦93 


33* 


88*  88* 

•33*  25 

•75%  76 

8%  2% 


181% 133% 
116      116* 
143      144 
•10*    105* 
308     311 

61*  65 
745  745 

16%  16* 

53%  53% 
•41  43* 
•96   97 

31   81 


8%   9% 
•98*  98 
• 124 

19*    19* 
8*       2% 
115      115 
18%    18% 


•15        46 
•63      ...... 

aikedorlnes 


120*13194 
116%  11694 
143      144 

10*  10* 
304      305 

••••c     •••«• 

745  715 
16*  1691 
54  54 
41  43 
98  96 
33       83* 


8%      8« 
•as*   98 


a%     s% 

116     116 


•45        48 
63       6294 
no  sale  w» 


121 
116 
14  J* 

10% 
305 

60 
745 

18* 

5394 

41 

98 

84 


131% 
116* 
143* 

10* 
396 

63 
745 

18* 

54 

41 

97 

84 


8*  8% 

97%  97* 

134*  184* 

•18*  19* 

3*  2« 

itHM  <  *  •  1 

19  19 


Friday, 
Aug.    10 


•32       83* 
848     248 
♦1131^  144 
343      315 
183      18S 
135)4  126* 
136      136 
•125      127 
'29*    30 
•39%     40* 
•136     137 
25*    35* 
23        23 
78        76 
•11*     12 
•86*    37 
•51*    5194 
•71*    73 
304     204* 
61*    6494 
♦98       98* 
•8*      8* 
29%  29  7-16 
•14        14* 
59*    69* 
78       76* 
87        87 
16%    16% 


♦92  92* 

•83  8394 

•25  28 

78  76 
3  2 


13194 
117 

143* 

10* 
308 

63 
740 

16* 

54 
♦40 
•96 
♦3394 


•93  93% 

88  88* 

35  25* 

♦76  77 

1%  3 


12394 

117 

143 

10* 
80  7* 

63 
740 

16* 

54 

43 

97 

33% 


8%       8% 

97*    07* 

131* 121% 

•18*    19* 

2%  29$ 
114% 114* 
•18        19 


•4494    48        *45        46 

83       63    I   '62       63 
made. 


183% 
116* 
142* 

10* 
306 
♦63 
743 
•1696 
•53* 
•41 

96 

3  494 

53% 
894 
•97 
124* 
•19 

3* 
114 
•18 


ACTIVE  STOCKS. 
TI  Indicates  unlisted. 


184% 
116* 
14894 

10* 
308 

63 
744* 

16% 

51* 

43 

98 

33% 

53* 
8% 

97* 
181* 

19* 
2* 
114 

19 


Railroad  8toeka. 

American  Railway*  ! (Phlla.)....  50 

Boston*  Albany (Boston). ...100 

Boston  Elevated,  full  paid..       "       ....100 

Boston*  Lowell "       ""JO0, 

Boston*  Maine •  ....100 

Chlo.  Burl.  *  Qulnoy "        ....100 

Chlo.  Juno.  *  Un.  Stook  Yds.       "       ....100 

Preferred "       ....100 

Chootaw  Oklahoma  *  Gulf..  (Phlla.K...   50 

Preferred "       ....  50 

Fltehburg,  pref (Boston).. ..100 

Lehigh  Valley (Phlla.)  ....   50 

Massachusetts  Bleot.  Cos.  !.(Boaton)....100 

Preferred  ! "       ....100 

Mexican  Central "       ....100 

Northern  Central (Bait.)  ....   50 

Northern  Paolflo (Phlla.)  ....100 

Preferred "       ....100 

Old  Colony (Boston)...,  100 

Pennsylvania (Phlla.)....   50 

Philadelphia  Traction "       ....   50 

Heading  Company "       ....  50 

1st  preferred "       ....   50 

3d  preferred "       ....   50 

Dnlon  Paolflo • (Boston).. ..100 

Preferred "       ....100 

Union  Traotlon,  f 17%  paid.  (Phlla.)....   50 

United  Ry  A  Bleo.  Co (Bait.)  ....  50 

Preferred    "       ....  50 

West  Bnd  Street (Boston)....  50 

Miscellaneous  Stock*. 

Amalgamated  Copper! (Boston)....  100 

Amer.  Agricul.  Chemioal!..        "       ....100 

Preferred  ! "       ....100 

American  Alkali (Phlla.)....   50 

Preferred,  *10  paid "       ....  50 

American  Sugar  Refining!. (Boston). ...100 

Preferred! "       ....100 

Amer.  Telephone  ATel.Co.!       "       ....100 

Asphalt  Co  of  America......  (Phlla.)lO  paid 

,.  25 
..  10 
..  25 
..  60 
..100 
..100 
..100 
..100 
50 


(Boston). 


Sales 

of  the 

Week. 

Shares 


117 

48 

302 

10 

9 

1,959 

70 


•45 
♦88 


46 
63 


Boston  *  Montana 
Butte  *  Boston  . 

Calumet  *  Heola " 

Cambria  Steel,  $4*  paid. ...(Phlla.) . 

Consolidated  Gas (Bait.)  . 

Dominion  Coal (Boston). 

Brie  Telephone ••       "       . 

Federal  Steel " 

Lehigh  Coal  *  Navigation. . .  (Phlla.) . 

Marsden  Co! "        ....100 

New  Eng.  Cotton  Yarn,  pref. (Boston) . . ,.100 
New  England  Telephone....  "  ....100 
Old  Dominion  Copper  !....,,  "  ....  25 
Philadelphia  Bleo.!  2%  paid  (Phlla.) 
United  Gas  Improvement !. .       "       ....  50 

United  States  Oil (Boston)....   25 

Welsbaoh  Light! ,  (Phila.)....     5 

Westlngh.  Hlectrio  *  Mfg. . . (Boston) ....   50 

Preferred "       ....   50 

*  Bx  rights 


9 
107 
177 
34* 
230 
517 

•  •  •  ■  * 

27 

1,500 


38 

1,311 

490 

1,945 

8,450 
180 
2,559 
1,210 
1,988 
917 


Range  of  Sales  in  1900. 


Lowest. 


43  Mar. 

238  Mar. 

1 95  Jan. 

241  Jan. 

187  Apr. 
119%  Jan. 

131  Mar. 


123 
89 
39 

110 


151 

436 

615 

156 

1,755 

17,37* 

83 

431 

1,170 

335 

1,526 

35 

3,331 

831 

635 

43 

231 

91 

5,435 

135 

55 

190 

10,859 

68 

115 

50 
26 


Jan. 

May 

May 

Jan. 

23*  July 

15     Jan. 

75     Jan. 

1094  Jan. 

82*  June  38 

48*  June  23 

70*  June  35 

303     Jan.   13 

63*  June  37 

95     Jan.     3 

8  1-16  June30 

34  0-1 6 Jan.  10 

13  Jan.  10 
4494  Jan.  9 
70*  June  25 
35%  May 
15%  Jan.  8 
34  Jan.  0 
91%  May  20 

81%  Jan.     2 

20     June  24 

70     May  23 

l%Aug.     1 

94  June  15 

9?%  Mar.    9 

107     Mar.    3 

140     June  26 

1394  May  14 

351     Jan.   18 

42  Jan.     3 
695     May  89 

14%  June  28 
50  Mar.  5 
36%  Jane  25 
95  June  22 
29%  Ju  ie  25 

43  Jan.     i 
6%  Mar.    8 

96*  Jily  16 
122     July  16 

14  Mar.  14 
2     July  30 

U07  May  16 
14%  June  31 
40  Jan.  6 
40  Jan.  li 
6 1     Jan.     5 

t  $50  paid  in. 


Highest 


34%  July  18 

254     July  17 

145%  Apr. 

23 

349     Apr. 

18 

303*  Jan. 

5 

133*  Apr. 

2 

142     Apr. 

2 

127     Feb. 

5 

35     Apr. 

18 

45     Jan. 

4 

139*  July 

8 

29%  Apr. 

87 

29     Feb. 

14 

7994  Feb. 

15 

14*  Mar. 

10 

100     Jan. 

29 

62*  Apr. 

4 

77%  Apr. 
209%  May 

12 

1 

71*  Apr. 

5 

99     Feb. 

0 

10  9-16Apr 

.  5 

33*  Apr. 
1794  Apr. 

5 

9 

60%  Apr. 

4 

78     Apr. 

4 

40%  Mar. 

31 

19%  Mar. 

30 

37*  May 

8 

94%  Mar. 

0 

97%  Apr. 

2 

36     Jan. 

5 

80*  Mar. 

21 

8     Jan. 

10 

1%  Jan. 

3 

137%  Jan. 

4 

118     Jan. 

10 

15u     May 

10 

1494  Feb. 

5 

330      Apr. 

a 

85%  Apr. 

8 

770     Feb. 

It 

33%  Feb. 

9 

62% June  18 

51     Mar. 

91 

122     Feb. 

23 

5794  Feb. 

6 

54%  May 

18 

13     Jan. 

94 

103*  Mar. 

97 

140     Jan. 

8 

24%  Apr. 

4 

6%  Jan. 

9 

160%  Jan. 

11 

25     Jan. 

2 

50     Mar. 

37 

48%  Apr. 

25 

66     Mar. 

88 

1  $5  paid. 

INACTIVE  STOCKS 
railroads.— Price* 
Ati  *  Charlotte  (Bait)  100 
Bos  *  Maine  pf.(Bost)  10C 
aostonAProv.  "  100 
Central  Mass...     "     100 

Pref "     100 

Conn  *  Passum  "  100 
Odnn  River....  "  100 
OonsolTr  Pitts!  (Phil)  50 


Bid. 


Pref!., 


•••<••• 


50 


9a  South  *  Fla.(Balt)100 

lit  pref "      100 

8d   pref "      100 

iSTmant'n  Pass(PhU)  50 
Heitonv  MAT"        50 

Pref 50 

Inds  Street "     100 

EC  Ft  S*M..  (Best)  100 

Pref "     100 

Little  Sohuylk.(PhU)  60 
Mains  Central. (Bost)  100 
Mlnehill  ASH. (Phil)  50 
Nssqnehon'g  Y.  "  50 
North  Penn....  "  60 
Pare  Marqu'te.(Boit)100 

Pref "      100 

PhU  Germ  &  N.(PhU)    50 
Ryi  Co  General!    " 
Seaboard  w.i.  (Bait) 

Prefw.  i " 

United  N  J....  (PhU)lOO 
UnPow*  Trans  "  25 
United  Tr  of  P.     "       50 

Pref •«       50 

West  Bnd  pref.  (Bost)  50 
West  Jer  4  8  8. (PhU) 
WeitNYAPa.     " 
Wli  Cent,  new.  (Bost)  100 

Pref "     100 

Wor  Nash  A  R.     "     100 

MISCELLANEOUS, 
Allouei  Mtning(Bost) 
Amer.  Cement";  (Phil) 

Arcadian (Bost) 

Arnold  Mining.  " 
Atlantic  Min'g.  " 
Baltic  Mining..     " 

Beth  Steel (PhU) 

Boston  HlecLM Bost)  100 
Cambria  Iron.. (Phil)    50 

Oanton  Co (Bait)  100 

Centen  Mining. (Bost)   25 

Central  OU " 

Con.  Lake  Sup.  (PhU) 

Pref " 

Danv.  Bessemer  " 
Diam  State  St  ■ 
Domln  Coal  pf. (Bost)  100 
BdlionBl  111...  "  100 
■lee  Co  of  Am!.  (PhU)  50 
Tranklln  Min'g. (Bost)  85 
fisneral  Blect..     "     100 

Prsf "     100 

8enHlAuto-Ml(Phu)  60 
Ind-Bgyp  Com!(Bost)100 
tntButHASM  "  10 
UleRoyale!....  "  85 
Mannfac  Rub.. (Phil)    60 

Pref -       50 

Mary  landBrew.  ( Bait )  1 0  0 

Preferred.,,  "  100 
Msrgsnthaler ..  (Bost)  100 
v«r  Telnnhnn*     "         10 


50 
50 


25 

95 

25 

25 
25 
50 


Aug. 
128 
160 
300 
16 
62 
160 
270 


Ask 


10. 


165 

306 

17 

65 


35 
94 
69 
148 
40 
78% 

"is 

80 

ieo' 


55 

105* 
82* 
57* 

154 

I* 
8* 
34 
270 


51* 
113 


18 

38 

125 

1 

794 
19% 
3* 
23 
20 
15 
170 
4494 
70 
17 
15 
99 
6 
1 

8% 
110 
205 
894 
1391 
181 
138% 


9 

28 
1% 

•  »  •  »  • 

3 

186' 
3 


70 


90 

88 

16*1* 

58% 


23 
59 


STOCKS    BOND3 


8% 
24% 


113% 
65 


14 

89 
130 

1% 

80% 

4 
24 
22 


172 


18 
1594 


113 

208 


14% 
133 

.39 


10 

8% 

28* 


•  •  •  • 

4 
16 
190 
3% 


5 

10 
25 
25 
25 


Bid. 


25 
5 
5 

25 


10 
25 
25 
25 
50 
25 
25 
25 
1 


M1SCBLL,— Conoluded. 
"JewEngGsAC  !(Bost) 
NewHavIA  8. (PhU) 
SoAmG  Dredg(Boit) 
Old  Col  Mining.  " 
Osceola  Mining.  " 
Palmetto  Co.... (PhU) 
ParrottSUACop(Bost)  10 
Penn  Bleo  Veh.  (PhU)  50 

Pref "        50 

Pennsyl  Salt...  "  50 
Pennsyl  Steel!.     "      .... 

Pref! "      100 

Qulncy  Mining.  (Bost)  25 
Rhode  Isl  Min. .  (Bost) 
8anta  Ysabel  G     " 
SuiqneIAS!..(PhU) 
Tamarack  Min. (Boot) 
TelepTel  AC. (Phil) 
Tidewater  St...     " 
Torrington  "A"(Bost) 

Pref..  .«,»«•«•« 
UnCopLAM'g    " 
UnBILAPow  pf.(Balt) 
Un  Shoe  Maoh..(Bost) 

Pref ....     " 

US  Mining....  " 
USPHorseCol.(Phll) 
Utah  Mining.. (Bost)4-85 
Warwick  I  AS.  (Phil)  10 
Welsbaoh  Com!     "     100 

Pref! "      100 

Westm  rel  Coal  "  50 
Winona  Mlning(Bost)  25 
Wolverine  Min.     "       95 

Bonds— Boston. 
AmBeilTel4s..l9Q8  JAJ 
ATASFgeng4s.'95A&0 

Adjustment  g  4s..  1995 
Boston  Term'l  3%s.  .1947 
Bos  Un  Gas  1st  5s. '39  JAJ 

2dM5i 1939  JAJ 

Bur*  Mo  Riv  ex'pt  6s.  J  &J 

Non-exempt  6s. '18  J  A) 

Plain  4s 1910  J&J 

Ch  Bur  *  Q  4s. 1922  F*A 

IowaDiv  41.1919  A&O 
Chicago  June  5s.  1915  JAJ 
Ch*NoMgu5s.'31M*N 
Chi  &  W  M  gen  5s.'21  J*D 
Con.  of  Verm't  4s.'13  J&J 
Curr't  Riv  1st  5s.'27  A40 
D  G  R  4  W  1st 4s.'46  A&O 
Domln  Coal  lst8s.'13MAS 
Bast'n  1st  M  6s  g.'06  MA8 
Ft  HlkAM  Y  1st  6s  '33  end 

Cnst'p'd  lit  6s.'33  AAO 
IUin  Steel  conv  5s.'10  JAJ 

Debenture  5s.l913AAo 
KCCA81st5sg.'25  AAO 
KCFtBAGlst7s.'08JAD 
KCF  S&Moon  6s.'28M&N 
KCMABlst4s..'34MAS 

Income  5s..... 

KC&MRy&B5s.'29  A&O 
KC8tJoACB7s.'07JAJ 
LRookAF81»t7s.'05J&u 
LB&StLlst5sl939.... 

Gen  4s  1943., MAS 

Mar  H  A  Ont  6s...'35  AAO 
Mex  Cent  4s  g.  .1911  JAJ 

lit  con  lno  81  g  non-oum 

2d  con  lno  3s  non-oum.. 


1494 


3* 

67% 

% 

40% 
3* 


81 
134% 
9 
94 
8% 
198 


800 


1 
32 

29* 
23 
7% 

•••••• 

30% 
7% 

»••♦•■ 


3% 
3994 

i  08% 
{  09* 
l  83 

|ll4 

I'Ve" 

Ill6 

{106 

{100 

{101 

2103 

{110 

£•••*•* 

{103* 

•  86 

{.... 

{  97 

{110* 

{111% 

{137 

{136* 

{ 

{   98 

{ 

{113 
{110% 
{  08 
66 
{102 

{ 

{104 


J110 

{  70 
25* 
12* 


A  fk. 


16% 


4 
68 


41 


136 
394 


88 

88 

2 

•  •  •  •  . 

9994 

8394 

8% 

8994 


3% 
40 

100 

100 

84 
116 

80 

50 
117% 
107 


113 
98 


88 
92 
98 


139% 

139* 
93* 
99* 
90 

114 

111 


68 
118* 


79% 
96% 
13* 


BONDS 


Boston— Conoluded. 
NewEng  con  gen5s'45JAJ 
N  K  CotYarn  5s  1929FAA 
NB  Gas  A  Cist  5i..  1937 
New  Bng  Tele  6i.'99  AAO 

6s 1907  AAO 

NYANBnglst7s.'05J&J 
1st  mort  6s..  ..1905  J&J 
Rutland  1st  6s.. '03  M&N 
Torrington  1st  5s  1918... 
West  Bnd  St  5s. . '02  M&N 

4%s 1914  M&S 

Deb  4s 1916  M&N 

Bonds— Baltimore. 

Anacostla  &  Pot 5s 

Atl  &  Ch  1st  78.1907  J&J 

AtlG-Lightlst5sl917J&D 

Atl  Coast  L  ctf  s  5s  . .  J&D 

Bait  Beit  1st  5s.l990M&N 

BaltCPaslst5s.l911M&N 

Bait  Fundg  Ss.1916  M&N 

Exchange  3%s.l930J&J 

Balt&Plst6sml  1911A&0 

1st  6s  tunnel  1911..J&J 

Bal  Trao  1st  5S.1939M&N 

Bxt  &  Imp  6S.1901M&S 

No  BaltDlv  5s.  1943  J&D 

Conv'rtible  5il906M&N 

Central  Ry  6s..  .1912  J&J 

Consol  5s. .  ..1932  M&N 

Bxt  &  Imp  5S.1932M&S 

Chas  City  Rylst  5s  '23J&J 

Chas  Ry  G  &  Bl  5s  '99  M&S 

CharlC&A  ext5s.l910JAJ 

CityASub  lst5s.l922JAD 

City&8ub(Wash)lst5s'48 

Col&Grnvlst5-6.1917J&J 

Consol  Gas  6s. .  1910  J&D 

5s 1939  J&D 

Ga  &Alalstpf5sl945A&0 
GaCar&Nlst5sg.l929J&J 
GeorgiaPlst5-6s  1922J&J 
GaSo&Fla  lst5s.l945J&J 
Greater  Seaboard  otf  s 
KnoxvTrao  IstSs  '28A&0 
Lake  R  Bl  lstgu5s'42M&8 
Maryland  Brewing  6s 
MetSt(  Wash)lst  5s'25FA 
New  Orl  Gas  1st  5s..  .Var 
NewpN&OPlst5i'88M&N 
Norfolk  St  lit  5s  "44. J&J 
NorthCent4%s.l925AAO 

6s  1900 A&O 

6s  gold  1900. J&J 

6s  1904 J&J 

Series  A  5s  1026...  .J&J 

Series  B  5s  1026...  .JAJ 

Pitt  Un  Trao  5s.l997  J&J 

PotomVal  1st  5s.  1941  JAJ 

Beo  AvTn(Pitti)  5i'34J  AD 

Sav  Fla  A  West  5s  '34AAO 

8eaboard  loan  certf  s 

8eab  A  Roan  5s.  1926  JAJ 

UnEi  LAPlst4%i'29MAN 

Un  Ry  A  Bl  lst4s'40.MAS 

Income  4s  1949 . . . ,  J  AD 

VirgMldlst6s.l906M&8 

2d  series  6s.  .1911  MAS 

3d  series  6s.  .1916  M&S 

4th  ser  3-4-5i.l921MA8 

5th  series  5s.l928  MAS 

Ya  (State)  3s  new.'32JAJ 

Fund  debt2-3s.!991JAJ 


I  

1103% 
1  64% 

€•••••■ 


{••tin 

{...... 

{103 

I 

{103 
i 

101% 

115* 
102* 

•••••• 

109% 

122 

111* 


Bid. 


117* 


104* 

97 
105% 
116* 
105* 
117 

iia' 


103* 

123 

110 

102* 

98 
117% 

67 


108% 
116 


A  8k 


104% 
65 


01% 


•  •  •  •  • 

•  •  •  •  • 


112 


118% 
'07% 


106* 
112% 


104 
133% 

103 
100 

'*67% 


119* 
119* 


96* 
105 

■•sees 

7?H 
112 
120 
122 
110 
112* 

91 

89% 


07 


99% 
71% 


00 


BONDS 


Baltimore— Conolu'd. 

West  N  C  con  6s.l914  JAJ 
WeitYaCAPlit6g.*llJAJ 
Wil  A  Weld  5s..  1035  JAJ 
Bonds—  Philadelphia 

AUeVyBext  7sl910  AAO 

Asphalt  Co  5s  tr  otf  s 

Atl  City  1st  5sg..'19  MAN 
Balls  Ter  1st  5s.  1926  JAD 
BergABBrewlst6s'21JAJ 
B  Boro  Gas  1st  5s.'S8MAS 
Cambria  Iron  6s.l917  JAJ 
ChesADCanlst5s.'16JAJ 
ChooOk&Ggen  5s'19J&J 
Cit's'8tRy(Ind)oon  5s.'33 
Colum  8t  Rylst  con  5s.'32 
Con  Trao  of  N  J  lsi  5s..'33 
Del  &  B  Bk  lst7s.'05  F&A 
Bast&A  1st  M  5s.'20  M&N 
Bdison  Bleo  5s  stk  tr  otf  s. 
Blec&  Peop's  Tr  stk  tr  ctf  b 
Blm&Wilm  lit  6i.'10  J&J 
Income  5s...  .2862  A&O 
Bq  111  Gas-L  1st  g  58.1928 
Hestonv  M  &  F  oon  5s.'24 
H&  B  Top  con  5s.'25  A  40 
Indianapolis  Ry  4s..  1933 
K  C  Sub  B  1st  6s..'20  J&D 
Lehigh  Nav  4%s.  .'14  Q-J 

RR4sg. 1914  Q-F 

Gen  M4%sg.. 1924  Q-F 
Leh  V  C'l  1st  5s  g.'33  J&J 
Leh  Yal  ext  4s. .  1948  J&D 

2d  7i 1910  M&S 

Consoles 1923  J&D 

Annuity  6s J&D 

New'kConGas5s'48J&D 
Newark  Pass  con  5s.l930 
NYPhil&Norlst4s  '39J&J 
Income  4s. .  .1939  M&N 
No  Penn  1st  4s..'36  M&N 

GenM7s 1903J&J 

Penn  gen  6i  r..  .1910  Var 

Coniol6so....l905  Var 

Consol 5sr... .1919  Var 

Penn  &  Md  Steel  oon  6i. . 

Pa  &  N  Y  Can  7i..'06  J&D 

Com  5i 1939  A&O 

Com  4i 1939  A&O 

Penn  8teel  lst5i.'17  MAN 
People's  Tr  tr  oerta  4i.'43 
Phila  Bleo  gold  trust  otf  s 

Trust  certf s  4s 

PhAEr  gen  M  5g.'20  AAO 

Gen  M  4s  g..  1920  A&O 

Ph  &  Read  2d  5s.'33  A&O 

Consol  M  7s.  .1911  J&D 

Con  M  6s  g...  1911  J&D 

BxtImpM4sg.'47  A&O 

Con  M  of  '82  4s.'37  J&. 

Terminal  5s  g.1941  Q-F 

P  Wil  &  Bait  48.1917  A&O 

Collat  trust  4s.  1921  J&J 

Pitts  C*8tL  78.1900  FAA 

Read  Co  gen  4s,  1097  JAJ 

Rochester  Ry  con  5s.  1930 

8ohRBSldelst5s  g'35J  AD 

Scran  Trao  lst6s,32M4N 

Union  Term'l  1st  5s.  FAA 

United  N  J  4s. .  1944  MAS 

UnTracPitts  gen5s'97JAJ 

lAnd  interest. 

♦Price  includes  overdue 


Bid. 

Ask. 

117 
113 

•  Mill 

128 
75 

•  •  •  tl 

116% 

99 

•  •MM 

•••••• 

105 
107% 

105% 

109% 

•«••*>• 

113* 
99* 

•  MM 

•  ••• 

100 

75 

110 

112 

106 

106 

ins* 

117 

130 

123* 
138* 
108% 

80 

109% 

136 

113 

91 
117 
110% 


107 
101 

65% 
121 
109 
128 
129* 


106% 
184* 


108% 


87% 
108 
110 


116 

113% 

tii-6^ 
ooupo 


104 
123 


•  ••«• 

86 


«•«•• 

.,,i< 


107 

i'is' 


■  •■II 

88 
108% 


paid, 
m. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and  including  snch  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Adirondack 

Ala.  Gt. South.. 
Ala.  Midland... 
Ala.N.O.ATex. 

N.O.AN.E... 

Ala.AVicksb. 

Vicks.Sh.AP. 
Allegheny  Val.. 

Ann  Arbor 

An.Was.&Bal.. 
Ark.  Midland... 
Atch.T.AS.Fe. 
Atlanta  &  Char. 
Atl.Knox.ANo. 
Atlanta  AW.  P.. 
At.Vald'staAW 
Austin  AN'west 
Bait.  &  Lehigh. 
Bait.  A  Ohio.... 
Bal.AO.Sou'w. 
Bang'rAAro's'k 
Bath&Ham'nds 
Bellefonte  Cen. 
Benn.A  Rutl'd. 
Brunsw'kAW'st 
Buff.R'oh.&Pltt 
Buffalo  A  Susq. 
Bur.C.Rap.AN. 
Canadian  Pao. . 
Cedar     Rapids 

Garner  A  N'w. 
Cent,  of  Georgia 
Central  N.  E.... 
Central  of  N.  J. 
Central  Pacific 
Oharlest'nASav 
Chattan'gaSo.. 
Ches.  AOhio.... 
Chlo.  &  Alton.. 
Chlo.  Bur.  AG.. 
Chio.A  East.  111. 
Chlo.Gt.West'n 
Chlo.Ind.<S-L... 
Chlo.Mil.&St.P. 
Chio.A  N'thw'n. 
Chio.Peo.ASt.L 

StL.C.ASt.P. 
Chic.  R'k  LAP. 
Chio.St.P.M.AO 
Chlo.Ter.Tr.RR 
Ohoo.Ok.&Guli 
Cin.N.O.AT.P. 
Cin.  Ports.  &Vir. 
Ol.O.Ch.ASt.L. 

Peo.  &  East'n. 
Cl.Lor.&  Wheel. 
Col.  Midland.... 
Colorado  &  80. . 
Col.New.&Lau. 
Col.Sand'yAH. 
Cornwall  ALeb. 
OumbTdVaDey 
Denv.ARioGr.. 
DenverASo'w'n 
Det.&Mackinac 
DuluthS.S.AAtl 
E.  St.  L.  A  Car.. 
ElginJol.AEast 

Erie. 

Ev'ns.AInd'plis 
Evansv.  &T.H. 
Flnd.Ft.W.&W. 
Fla.Cent.&Pen. 
Ft  W.  A  Den.  C 
FtW.ARloGr.. 
Gads.&Att.  U.. 

Georgia  RR 

Georgia  A  Ala. . 
Geo.  80.  AFla.. 
GilaVal.G.AN. 
Gr.Tr'nkSyst'm 

Det.G.H.AM. 
GreatNorth'n— 

St.  P.  M.  A  M.. 

East  of  Minn. 

Montana  Cent 
Tot.  system. 
G'lfB'mntAK.C 
Hooking  Valley 
Hous.ATex.Ce11 
Illinois  Central. 
Ind.Deo.  A  West 
Ind.  lU.&Iowa. 
Im.*Gt.N*rtli'n 
tlnteroo.  (Mex.) 
Iowa  Central... 
Iron  Railway... 
Kanaw'a&Mloli 
K.O.F.So'tt&M. 
K.C.Mem.ABlr. 
Kan.  O.N.  W... 
Kan.  City  A  Om. 
Lehigh  A  Hud. . 
Lehigh  Val.  RR. 
Leb.  V.Coal  Co. 
Lex'gton  A  East 


April 

4thwkJuly 

June 

June 

May 

May 

3a  wk  July 
4th  wk  July 

June 

June 

4thwkJuly 
4thwkJuly 
IthwkJuly 
IstwkJAug 
June 


Latest  Gross  Earnings. 


Week  or  Mo 


May 

4thwkJuly 

May 

Pao.  June. 
2d  wk  July 
2d  wk  July 
2d  wk  July 

June 

Istwk  Aug 
May..... 

June 

June 

April.... 

July 

June 

July 

May 

June..... 

June . 

4th  wk  J'ne 

May 

May 

May 

April.... 

May 

Istwk  Aug 

June 

4th  wk  July 
4thwkJuly 


Current 
Tear. 


July 

June 

June 

4thwkJuly 

July 

3d  wk  July 

July 

4thwkJuly 
4th  wk  July 
4thwkJuly 

June 

June 

June 

4thwkJuly 

June 

June 

IthwkJuly 

May 

May 

4thwkJuly 

July 

July 

May 

4thwkJuly 
4thwkJuly 

June 

3dwk  Mar. 

May 

4thwkJuly 

July 

4thwkJuly 

June 

July 

June 

4thwkJuly 
bdwk  July 


July 

July 

July 

July 

May 

Istwk  Aug 

May 

July 

Maroh 

May 

Istwk  Aug 
Wk  July 21 
4thwkJuly 

July 

4tHwkJuly 
4thwkJuly 
4thwkJuly 

July 

ItliwkMay 

July 

June 

June 

June. 


13,557 
46,963 
68,909 

29,000 

9,000 

9,000 

284.101 

29  009 

4.577 

7,393 

3,846,136 

173,394 

38,821 

47,085 

15,106 

12,830 

11,719 

3.095,628 

176,137 

107.032 

1,814 

3.934 

23,352 

57,433 

101,931 

46.382 

107,385 

767,000 

2,572 

157,988 

55,774 

1,353,217 

1,420,707 

63,957 

2.438 

407,390 

696,159 

3,994,910 

118,845 

163,516 

94,339 

697,147 

3,688,173 

90,174 

2.001,490 

788,465 

33,330 

♦236,000 

93,11'2 

35,423 

473,487 

57,048 

51,208 

192,793 

375,611 

10,920 

32,387 

26,816 

98,881 

306,300 

209,988 

84,055 

89,049 

12,645 

152,491 

3,151,117 

8,277 

37,389 

7,700 

50,157 

125,669 

8,800 

1,411 

38,781 

93.236 

96,177 

37,303 

6C0.216 

20,697 

1,723,399 

366,256 

174,192 

2,263,847 

22,571 

86,975 

234,320 

2,528,975 

59,846 

99,535 

68,763 

71,300 

55,122 

4,845 

22,593 

143,432 

40,640 

31,553 

7,855 

38,751 

2,265,077 

1,823,506 

35,135 


Previous 
Tear. 


14,123 
49,636 
6s,168 

28,000 

10,000 

9,000 

265,714 

27,489 

4,832 

7,485 

3,219,914 

158,159 

34,286 

45,499 

10,209 

11,004 

10,407 

2,556,307 

168,396 

86,301 

1,867 

2,229 

18,807 

53,313 

92.528 

57,833 

123,892 

735,000 

1,734 

143,371 

64,508 

1,250,656 

1,412,911 

70,916 

1,819 

336,130 

543,817 

3.761,825 

105,739 

139,383 

108,355 

762,298 

3,635,305 

103,658 

1,772,530 

860.083 

29,297 

♦102  000 

87,207 

28,540 

386,092 

51,023 

49,701 

184,944 

325,834 

10,039 

23,030 

20,103 

86,887 

237,200 

183.516 

66,533 

84,613 

11,920 

153,658 

2,992,759 

10,109 

38,497 

10,260 

49,832 

132,228 

8,813 

1,096 

33,942 

88,519 

92,852 

34,466 

594,533 

21,335 

1,819,263 

274,245 

172,522 

2,266,030 

25,675 

74,570 

231,710 

2,381,790 

46,416 

86,102 

58,205 

72,100 

63,642 

5,403 

15,150 

127,492 

28,591 

27,348 

6,252 

40.618 

2,074,519 

1,551.704 

22,477 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


74.739 

1,139,224 

405,054 

1,004,964 

384,224 

327.629 

1,636,751 

989,250 

28,548 

48,925 

22,703,880 

852,350 

234,871 

340,563 

122,479 

62,779 

65,027 

17,822,347 

3,460,093 

507,626 

9,200 

20,397 

83,457 

275.976 

3,299,832 

293,682 

2,593,437 

16,609,798 

12,741 

3,451,837 

312,036 

7,389,591 

6,736,941 

357,854 

54,367 

7,696,346 


Previous 
Tear. 


22.023.743 

2,876,043 

3,748,058 

2,332,814 

23,215,815 

20,066,048 

798,248 

10,994,732 

4,501,722 

736,166 

♦1,314,435 

2,793,386 

210,570 

9,493,354 

1.367,016 

1,249,603 

1,107,338 

2,043,879 

89,589 

644,732 

153.887 

466,907 

5,851,225 

1,049,494 

388,257 

1,486,713 

93,945 

1,144,195 

14,606,965 

180.794 

782,016 

47,282 

581,986 

600.925 

256,967 

8,599 

944,790 

645,476 

690.690 

192,807 

12,686,«31 

505,769 

12,242,461 

2,026,449 

1,096,444 

15,365,354 

109.473 

2,666,771 

1,339,161 

18,759,978 

161,126 

496,906 

2,0  SO,  107 

2,286,900 

1,226,196 

41,135 

462,667 

3,193,364 

977,992 

213,439 

97,350 

27R.267 

12,122,261 

8,510,265 

170,417 


77,842 

1,053.568 

320,878 

841.553 

363,158 

333,897 

1,444,163 

922,878 

19,089 

60,938 

19,425,868 

712,420 

211,735 

297,675 

54,737 

53,094 

58,503 

13,896,123 

3,177,437 

400,025 

9,248 

11,701 

72,022 

251,156 

2,157,689 

352,492 

2,559,378 

15,073,987 

10,517 

3,042,344 

339,851 

6,771,459 

6,380,909 

330,828 

40,850 

6,802,295 


20,077,231 

2,603,649 

3,382,293 

2,039,478 

22,127,058 

18,499,375 

685,407 

9,602,053 

4,595,866 

717,922 

♦880,168 

2,474,304 
169,239 

8,190,912 

1,089,833 
979,009 
601,271 

1,804,507 

79,224 

425,430 

107,832 

410,823 

5,073,768 
796,799 
293,991 

1,274,420 
79,493 

1,016,322 
13,157,726 
195,871 
765,550 
48,804 
556,476 
604,067 
261,930 
5.383 
892,885 
583,820 
560,089 
216.126 
11,876,747 
503,135 

10,714,868 

1,379,986 

1,082,756 

13,177,610 

113,223 

1,825,234 

1,268,497 

16,096,725 

129,490 

425,121 

2,091,237 

2,212,000 

1,212,131 

33,004 

360,522 

2,688,225 

817,192 

177,509 

92,586 

283,325 

10,376.270 

7,957,700 

113,682 


Roads. 


LonglslandRR. 
Long  Is.  8ystem 
Losing.  Term 
Louis.Ev.ASt-L 
Lou.  H.  <fe  St.  L. . 
Louis.  ANashv. 
Maoon  A  Birm.. 

Manistique 

{Mexican  Cent. 
Mexicanlnter"!. 
{Mex.  National. 
Mex.  Northern. 
{Mexican  Ry... 

Mexican  So 

Minne'p.  ASt.L. 
M.St.P.AS.St.M 
Mo.Kan.ATex. 
Mo.Pao.AIr'nM 

Central  Br'oh. 

Total 

Mob.Jao.AK.O. 
Mobile  &  Ohio.. 
Mont.AMex  G'f 
Nash.Ch.A8t.L. 
Nevada  Central 
N.Y.C.AH.R.. 
N.Y.Ont.AW.. 
N.Y.Susq.AW. 
Norfolk  &  West. 
North'n  Central 
North'n  Pacific. 

Ohio  River 

Ohio  Southern. 
Oreg.Sh.Llne... 
Pao.  Coast  Co... 

PaolfloMail 

Pennsylvania^ . 
Pere  Marquette 
Peo.  Deo.  A  Ev. 
Phila.  A  Erie... 
Phila.  A  Read.. 

Coal  Air. Co. 

Tot.both  Co's. 
Phil.  Wilm.AB. 
Pitts.C.C.AStL 
Pitts.Bes.AL.E. 
Pitt.  Ch.AYny. 
Pitts.Llsb.&Wn 
Pitts.  8ha.ANo. 
Pitts.AWest'n.. 

Pitts.  Cl.ATol. 

Pitts.  Pa.  A  F. 

Total  system . 
RiCh.Fr'ksbAP 
Rio  Grande  Jot. 
Rio  Grande  80. . 
Rio  Gr"de  West. 
St.  Jos.  A  Gr.  I. 
8t.L.Ken'etASo 
St.L.Van.AT.H. 
St.L.A8anFran. 
St.L.  Southwest 
St.PaulADul... 
San.  Ant.  A  A.  P. 
SanFran.AN.P. 
S.FePres.APh. 
Sav.Fla.AWest 
8her.Shrev.A80 
SiLSprs.O.AG. 
80.  O.A  Ga.Ext. 
So.  Haven  A  E.. 
So.  Miss.  &  Ark. 
So.PaoifloCo.6. 

Cent.  Pacific. 

Gal.Har.AS.A 

Louis'a.  West. 

Morgan'sLAT 

N.Y.T.AMex. 

Tex.&N.Orl.. 

So.Pao.ofOal. 

So.P'o.ofAriz. 

So.PacofN.M 
Southern  Ry.... 
StonyCl.AC.Mt 
TerreH.AInd.. 
TerreH.APeor. 
Texas  Central.. 
TexasAPaoitic. 
Tex.S.V.A  N.W. 
Tol.AOhioCent. 
Tol.P.AWest... 
Tol.8t.L.AK.C. 
Union  Pao.  RR.. 

Wabash 

W.J'rseyASea'e 
W.V.Oen.APitt. 
Western  of  Ala.. 
West.N.Y.APa. 
Wheel.  A  L.  Erie 

Olev.C.&So.. 

Total 

Wisconsin  Cent. 
Wrightsv.AT'n. 
YazooAMiss.  V. 
York  Southern.. 


Latest  Cross  Earnings. 


WeekorMo 


July., 
'uly... 
July... 
4thwkJuly 
4thwkJuly 
4thwkJoly 
July... 
July... 
4thwkJuly 

June 

4thwkJuly 

May 

Wk  July  21 

3d  wk  July 

4thwkJuly 

4thwkJuly 

4thwkJuly 

4thwkJuly 

4thwkjuly 

4thwkJuly 

Wk  Aug.  4. 

July... 

July... 

July... 

May... 

July... 

4th  wk  July 

May 

4thwkJuly 
June... 
4thwkJuly 
4th  wk  July 

April 

June 

April 

June 

June 

IthwkJuly 
4thwkJuly 

May 

May 

May 

May....... 

June 

June 

Istwk  Aug 

May 

June 

April 

3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 

May 

May 

4thwkJuly 
4thwkJuly 
4thwkjuly 

July 

July 

4thwkJuly 
4thwkJuly 

May 

May 

June 

4thwkJuly 

May 

IthwkJ'ne 

May 

July 

June 

June 

June 

May 

May 

May 

May 

May 

May 

May 

May 

May 

IthwkJuly 

May 

July 

July 

3d  wk  July 
4th  wk  July 

June 

4thwkJuly 
4thwkJuly 
3d  wk  July 

June 

Istwk  Aug 

June 

May 

June 

4thwkJuly 
Istwk  Aug 
iBtwk  Aug 
Istwk  Aug 
Istwk  Aug 

June 

July 

June 


Current 
Tear 


562,957 

639,849 

19,505 

54,450 

19,924 

687,700 

6,940 

10,727 

426,409 

439,468 

183,890 

56,240 

84,000 

12,475 

77,632 

108,892 

326,080 

944,000 

51,000 

995,000 

2,635 

e483,200 

115,381 

547,759 

3,072 

4,580,047 

173,597 

162,189 

369,256 

652,102 

d893,631 

30.890 

58,405 

794,186 

366,348 

298,279 

7,192,835 

207,993 

23,161 

552,540 

2,329,242 

1,817,801 

4,147,043 

1,018,217 

1,528,787 

70,010 

17,139 

4,809 

43,873 

35,206 

20,002 

10.110 

65,318 

123,040 

40,394 

13,974 

145,800 

35,755 

8,051 

157,702 

232,675 

152,995 

137,939 

147,889 

95,555 

28,325 

350,608 

9,439 

30,053 

18,742 

5,499 

12,215 

5,085,410 

1,420,707 

513,016 

107,682 

552,843 

22,329 

172,980 

1,390,265 

302,565 

174,441 

790,467 

2,160 

122,924 

38,597 

7,108 

214,623 

7,000 

66,783 

30,287 

37.225 

1.898,383 

315,936 

326,324 

133,714 

54,045 

114,100 

41,800 

22,476 

64.27P 

103,27  (i 

11,455 

296,423 

7,43fc 


Previous 
Tear. 


569,801 

641,260 

17,242 

53,560 

15,685 

687,330 

4,492 

9,974 

486,131 

381,459 

173,261 

66,586 

77,600 

13,544 

78,093 

124,304 

314,561 

832,000 

43,00( 

875,000 

1,481 

e480,700 

102,088 

484,807 

1,698 

4,435,407 

154,404 

183,647 

305,645 

584,502 

785,972 

25,535 

54.323 

711,182 

407,334 

296,113 

5,766,735 

177,791 

25,610 

454,476 

1,899,702 

1,449,570 

3,349,272 

945,817 

1,457,389 

57,804 

18,196 

4,088 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


38,388 

21,104 

10,662 

70,154 

112,505 

37,963 

11,478 

138,700 

42.609 

9,001 

157,901 

184,152 

138,210 

154,461 

136,508 

90,240 

23,495 

323,074 

9,465 

29,034 

15,720 

4,222 

9,867 

4,824,440 

1,412,911 

560,168 

109,694 

570,536 

20,524 

164,485 

1,270,487 

301,697 

177,927 

725,504 

2,371 

132,749 

47,702 

4,547 

210,768 

5,000 

51,917 

27,061 

42,036 

1,762,754 

298,4  65 

294,124 

116,004 

19,634 

119,000 

34,650 

14,340 

48,990 

114,105 

10,462 

321,463 

6,415 


2,491,178 

2,634,120 

86,672 

1,112,461 

363,121 

15,764,599 

47,773 

74,921 

10,302,138 

2,672,02? 

4,669,250 

260,427 

2,603,200 

494,266 

1,557,437 

2,756,309 

6,450,110 

16,172,032 

728,518 

16,900,550 

76,297 

e3,374,194 

812,108 

3,780,669 

12,765 

30,611,329 

2.728,508 

970,207 

8,304,716 

3,799.894 

dl6433470 

759,857 

299,049 

4,158,620 

1,462,306 

1,942,820 

40,821,311 

4,435,115 

524,544 

2,074,923 

10,699,751  j 

8,916,958 

19,616,709 

5,439,111 

9,383,514 

1,273,972 

76,534 

29,003 

179,692 

1,184,679 

688,914 

263,246 

2,154,651 

436,307 

192,143 

295,167 

2,639,152 

749,817 

85,551 

1,086,741 

4,517,247 

3,153,19. 

625,891 

722,310 

425,003 

590,820 

1,993,829 

173,081 

122,312 

147,125 

20,519 

81,546 

29,977.858 

6,736,941 

2,550.491 

566,135 

2,742,727 

109,298 

830,356 

7,041,849 

1,632,874 

861,478 

17,770,221 

7.074 

902,751 

269,033 

176,497 

4,633,593 

46,580 

1,424,231 

615,803 

965,729, 

10,531,82?. 

9,457,370 

1,401.152 

592,667 

364,382 

2,075,556. 

1,148,579' 

489,974! 

1,628,031 

3,149,924! 

79,594 

2,609,863 

42,774 


Previous 
Tear. 


t 

2,476,946 

2,625,502 

65,216 

938,346 

327,404 

14,039,906 

35,306 

52,255 

8,743,975 

2,275,792 

4,011,214 

355,059 

2,560,600 

438,900 

1,499.271 

2.299.8C0 

5,954.854 

14,711,087 

640,283 

15,351,370 

40,771 

e  2,756,971 

728,850 

3,368.087 

8,791 

28,154,275 

2,623,484 

932,001 

6,874,852 

3,148,194 

14,122,224 

587,425 

253,394 

3,604,864 

1,493,519 

1,815,303 

33,148,911 

3,965,680 

464,332 

1,658,296 

8,989,929 

9,087,149 

18,077,078 

4,995,011 

8,116,259 

909,270 

63,008 

22,854 


1,038,675 

542,358 

223,143 

1,810,180 

378,115 

136,297 

258,505 

1,961,143 

740,305 

52,939 

994,161 

4,078,434 

3,050,870 

637,279 

662,037 

414,352 

510,447 

1,565,247 

150,254 

133,220 

126,259 

15,978 

55.098 

27,571,524 

6,380.909 

2,350,257 

597,625 

2,815.317 

102.669 

798,058 

5,903,129 

1,454,500 

824,501 

15,723,231 

6,427 

807,980 

228,357 

145,021 

4,321,160 

28,660 

1,057,747 

545,888 

1,038.170 

9,296,184 

8,557.502 

1,224,252 

515.639 

323,293 

1,938.058 

942,209 

418,122 

1,360,331 

3,079,504 

62,ii'; 

2,473,724 
37,200 


*  Figures  from  June  l  are  for  the  railroad  only.    |  Mexloan  ourrenoy.    &  CoverB  results  of  lines  direotly  operated  east  ox  mwaoui*. 

t  Includes  Chesapeake  A  Ohio  So'weHtern,  Ohio  Valley  and  Chioago  and  Texas  for  both  years. 

b  Does  not  include  the  Auntin  A  Northwestern,  the  San  Antonio  A  Aransas  Pass  or  Houston  A  Texas  Central  system. 

«  Rennltfl  on  Montgomery  1)1  vision  are  inolnde '  in  1900  but  not  for  1 H99 

d  Includes  St.  Paul  A  Duluth  from  July  1, 1900. 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  fourth  week  of  July  our  statement  covers  63 
roads  and  these  show  8-35  per  cent  increase  in  the  aggre- 
gate over  the  same  week  last  year. 


A.th  week  of  July. 


1900. 


Alabama  Gt.  Southern. . 

Ann  Arbor •  --•• 

Baflalo  Boon.  A  Flttsb  «.. 
Burl.  Ced.  Raw.  A  North 

Canadian  Paoltlo 

Central  of  Georgia 

Chesapeake  A  Ohio...... 

Chicago  A  East.  Illinois. 

O  iio.  Great  Western 

Chlo.  Ind'plls  A  Loulsv. . 
Ohloa«to  Mllw.  <fc  St.  Pan 
Chlo.  Term.  Transfer... 
0)»v.  Oln.  Chlo.  A  8t.  L. 

Peoria  A  Eastern 

Clev.  Lorain  A  Wheel'g. 
Col.  Sandusky  A  Hook'g 
Denver  A  Rio  Grande.. 
Dalath  80.  Shore  <S»  A.tl 
Evansv.  *  Indianapolis. 
Evansv.  &  Terre  Haute. 
Ft.  Worth  A  Rio  Grande 

8-eorela-    

Brand  Trunk .... 

Det.  Gd.  H.  AM 

Hocking  Valley 

Intern'l  A  Gt.  North'n . . 

Iowa  Central 

Kanawha*  Mlohlgan.. 
Kan.  City  Ft.  8.  &  Mem.. 
Kan.  City  Mem.  A  Blrm. 
Loulsv.  Evansv.  A  8t.  L 
Louisville  Hend.  &  St.  L. . 
Louisville  A  Nashville .. 
Mexican  Central. ....  .... 

Mexican  National 

Minneapolis  A  St.  Louis 
Minn.  St  P.  A  8.  Ste.  M.. 
Mo. Kansas*  T*xas.... 
Mo.  Paciflo  A  IronMt... 

Central  Branch 

Mob.  Jackson  &  K.  City . . 
N.  Y.  Ontario  A  Western 

Norfolk  A  Western 

Nortnern  Pacific.. 

Ohio  River 

Peoria  Deo.  *  Evansv. . 

Pere  Marquette 

Pittsb.Bese.  A  L.  Erie.. 
Rio  Grande  Southern — 
Bio  Grande  Western.... 
St.  Joseph  A  Gd.  Island 

St.  Louis  A  San  Fran 

ST.  Louis  South  western 
Santa  Fe  Pres.  &  Phoenix. 

Southern  Railway 

Texas  &  Paoiiio... 

Toledo  A  Ohio  Central.. 
Toledo  Peoria  A  West'n. 

Wabash.      -    

West.  N.  Y.  &  Penn 

Wheeling  A  L,ake  Krte. . 

Olevel'd  Canton  &  80. 
Wisconsin  Central.....  - 

Total  (63  roads) 

Net  increase  (8  35  n-"  ' 


1899. 


46,983 

42,828 
153.942 
107.385 
767,000 
15-\988 
407,390 
118.845 
163.516 

94,339 
1,110024 

33,:-!30 
473.487 

57.048 

51,208 

32,387 
306,300 

89.049 
8.27? 

37,389 
8.500 

38,781 

600,216 

86,192 

96.249 

55,122 

22,593 

143,432 

40,640 

54.450 

19,924 

637.700 

426.409 

183,890 

77.63*. 

108,892 

326.030 

944,001 

51.00< 

2,731 

173597 

369.25t 

893,631 

30,890 

23.161 

207.993 

75.024 

13.974 

145,800 

35.75 

232,675 

152.995 

28,325 

790,467 

214.623 

66.78? 

30.287 

462  2i: 

114.100 

47,479 

24.950 

139  392 

Il2.506.522 


Increase. 


4\63t 

40.391 

86,6^8 

123.882 

735.000 

i   143.371 

336,130 

105.73 

139,383 

103.355 

1,025.546 

29.29? 

386.09? 

51.0)3 

49,701 

23.031 

237,200 

84  61? 

10,109 

38.497 

8.813 

33,912 

594,533 

72,873 

95,748 

63,642 

15,150 

127,492 

28,591 

53.560 

15,685 

687,390 

486,131 

173.261 

78,09? 

124,304 

314,561 

832.001 

43,000 

1,081 

154,401 

305,645 

785,972 

25,535 

25.610 

177,791 

70,011 

11.478 

138,700 

42.€03 

184.152 

138,210 

23,495 

725,504 

210.768 

51.917 

27.061 

446.245 

119,000 

48.432 

20,170 

156  273 

11,542,500 


2,437 
67,274 

32,000 
14.617 
71,260 
13,10> 
24,133 

84,478 
4,033 

87.395 
6.025 
1,507 
9,357 

69,100 
4,436 


4,839 

5,683 

13,319 
501 


7,443 

15,910 

12,049 

89i 

4,239 

301 


Decrease. 


2,653 
'16,497 


14,016 


1,832 

1,108 

313 


10.629 


11,519 

112,000 

8,000 

1,650 

19,193 

63,611 

107,659 

5,355 

30,202 
5,013 
2,496 
7,10 

48.523 
14.785 

4,8:0 
64  963 

3,855 
14.866 

3,226 
15,972 


8,510 


59,722 

""'466 
15,412 


4,780 

1,116,593 
964,022 


2,449 


6,854 


4,900 
953 

16,681 

152,576 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  July  21,  1900. 
The  next  will  appear  in  the  issue  of  August  25, 1900. 


-Qross  Earnings. > 

Current     Previous 


—Gross  Earnings. — 
Current      Previous 


Roads. 

(Can  .O.  Mem.  4  B. a.  Juno 
Jan.   1  to  June  3o.. 


Year. 

9 

126,038 
853,522 


Tear. 

Tear. 

Tear. 

Roads. 

9 

9 

9 

Allan.  A  West  Pt.b  June 

47,085 

45,499 

10,958 

Jan.  1  to  June  30 

340,563 

297,675 

103,057 

July  1  to  June  30.... 

702,171 

606,663 

267,705 

Boston  A  Albanyb— 

Apr.  1  to  June  30 

2,471,963 

2,404,524 

695,550 

Jan.  1  to  June  30 

4,632,153 

4,544,073 

1,209,945 

Bufl.  R.  APittbs.b.June 

491,145 

223,642 

243,657 

Jan.  1  to  June  30 

2,734,063 

1,796,488 

1,243,488 

July  1  to  June  30 

5,012,135 

3,801,96!) 

2,123,525 

Burl. Ced.  R.&  No. a  June 

S93.413 

384.C08 

97,008 

Jan.  1  to  June  30.... 

2,237,695 

2,165,674 

639.366 

Chicago  A  Alton. a.  June 

696,159 

543,817 

253,035 

July  1  to  June  30 

7,796,449 

6,742,203 

2,964,627 

Chic  A  East.  111. b..  June 

392,254 

363,363 

147,659 

Jan.  1  to  June  30.... 

2,46*,396 

2,217.571 

1,019.131 

July  1  to  June  30 

5,148,t97 

4,581,560 

2,289,875 

Colorado  A  South,  b June 

375.611 

325,834 

75,113 

Jan.  1  to  June  30 

2,043,879 

1,804,507 

397,442 

July  1  to  June  30.... 

4,237,743 

1,104,891 

Gila  Val.GlobeA  No.  June 

37,303 

34,466 

13,952 

Jan.  1  to  June  30 

192,807 

216,126 

111,246 

Illinois  Central .  a .. .  June 

2.77J  ,759 

2,328,795 

642,707 

Jan.  1  to  June  30 

16,231.003  13,714,935 

4,220,395 

July  1  to  June  30 

32,611,967  28,114,690 

9,742,572 

Iowa  Central. b...  June 

186,453 

190,242 

50,417 

Jan.  lto  June  30 

1.061.888 

1,015,208 

213,748 

July  1  to  June  30 

2,341,239 

2,135,549 

638,891 

Kan.  O.  Ft.  8.  A  M.c  June 

432,402 

395,124 

117.723 

Jan.  1  to  June  30.... 

2,768,779 

2,323,186 

882,331 

July  1  to  June  30.... 

5,784,344 

4,769,949 

1,843,030 

Tear. 

$ 
111,887 
724,891 
1,433,294 

110.729 
223,671 

22.477 
113.6R2 
257,691 


— Net  Earnings. — > 

Current     Previous 

Tear.  Tear. 


July  lto  June  30....    1,703,433 

Lehigh  &  Hudson  b— 

Apr.  lto  June  30...       113,729 
Jan.   1  to  June  30....       224,514 

Lexinx'n  A  East. b.  June  35,135 

Jan.  1  to  June  3o.._.       170,417 
July  1  to  June  30....       312,177 

Loulsv.  A  Nashv.b.Juno  2,177,312  2,188,293 
Jan.  1  to  June  30....  13,614,959  11,873,686 
Jhly  1  to  June  30.. ..27,742,379  23,759,485 

Maoon  A  Birmlng..June           7,003  6.281 

Jan.  1  to  June  30....         40,833  30,«14 

July  lto  Juno  30....         '.  9,879  65,598 

Mex.  Internationa). June       439,468  381,459 

Jan.  1  to  June  30....   2,672,027  2,275,792 

Mexican  National..  June        682,454  576,999 

Jan.   1  to  June  30....   4,060,226  3,475,091 

Mexican  Telephone.  June          15,114  12,789 

Jan.  1  to  Juno  30....         89,996  74,129 

Mar.  lto  June  30....         59,717  50,300 

Nash.Ch.  ABt.l.b  June       436,222  441,640 

Jan.  1  to  June  30  ...   3,232,910  2.883,280 

July  lto  June  30....   6,487,317  6,081,766 


1 — Net  Earnings. > 

Current     Previous 
Tear. 
9 

13,486 

97,612 

238,128 

775.6S  2 
1,456.267 

111,611 

654,593 

1,360,575 

86.391 

569,715 

154,506 

2,433,811 

144,870 

978,744 

2,083,950 

89,311 
500,700 


1,583,683    1,529,302 
3,313,721    3,162,868 


N.  Y.  Chic.  A  St.  L.b— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

N.  Y.  Out.  A  West.a  June 

Jan.  I  to  June  30 

July  1  to  June  30 

Pacific  Mail June 

Jan.  1  to  June  30.... 
May  lto  June  30.... 

8t.Louis  So'west.b.June 
Jan.  1  to  Juno  30.... 
July  1  to  June  £0.... 

Southern  Pacific. b.  June  5,085,410  4,824,440 
Jan.  1  to  June  30....  29,977,858  27,571,524 
July  1  to  June  30...  63,268,408  55,972,897 


425,477 

2,285.068 
4,963,482 

298,279 

1,942,820 

636,123 

420,289 
2,685.357 
5,908,284 


403,334 
2,200,518 
4,346,163 

296,113 

1,815,303 

€0^,050 

403,849 
2,622,727 
5,862,338 


West.of  Alabama.b.  June 
Jan.  1  to  June  30.... 
July  1  to  June  36 

Wrijrhtsv.  A  Tenn .  June 

Jan.  1  to  June  30 

July  1  to  June  30 

Yazoo  &  Miss.  Val.a.  June 
Jan.  1  to  June  30.... 
July  1  to  June  30 


54,045 

364.382 
739,745 

11,455 

79,594 

169,494 

317,162 

2,313.440 

5,300.890 


49.634 

323,293 

668.335 

10,462 

62,116 

113,798 

304,055 
2.152,261 
4,576,350 


31,600 
257,756 
530,778 

53.914 
112,970 

14,255 

68,602 

121,245 

675,447 
4.215.683 
9.138,973 

def .  2,408 
def.  6.014 
def.  3,498 

179,057 
1,083,240 

C349.990 

cl,945,875 

7,321 
39,971 

25,787 

211,899 
1,102,102 
2,246,734 

383,917 
757,570 

116,818 

635,130 

1,548,565 

t62,666 

469.188 

tl51,010 

*122,165 

818,323 

'2,038,203 

1,820.107 

9,437,672 

22,345,134 

21,766 
116,900 
262,425 

2,959 
22,322 
55,553 

15,864 

590,449 

1,905,176 


22,245 
186,873 
373,921 

54,021 
112,008 

8,582 
35.380 
85,389 

779.282 
3.857,831 
8,027,898 

181 
def.  3,420 
def  4,495 

157,971 
1,015,308 

C268.404 
cl,661,e03 

5,910 
33,869 
21,846 

143.549 

783.872 
1,982,060 

328,836 
641,127 

136,977 

708,893 

1,376,053 

1 73,770 

478,188 

1 139,354 

*97.318 

735,699 

"1,336,002 

1,873.921 

9,294,542 

19,947,883 

8,888 

113,525 

261.685 

1,424 

15,663 

38,203 

42,019 

556,443 

1,257,334 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Deduoting  other  expenditures  for  repairs,  replacements  and  general 
expenses,  net  inoome  applicable  to  interest  on  bonds  in  June  was 
$141,855,  against  $118,288  last  year,  and  from  January  1  to  June 
30  $850,512,  against  $808,793.  This  is  the  result  in  Mexican  dollars 
treated  (aooording  to  the  company's  method  of  keeping  its  aooounts) 
as  equivalent  to  80  cents  in  United  8tates  money— that  is,  depreciation 
beyond  20  per  cent  has  already  been  allowed  for. 

*  After  allowing  for  expenditures  for  betterments,  net  in  Jane, 
1900,  was  $97,415,  against  $74,477  in  1899,  and  from  July  1  to 
June  30  $1,752,211,  against  $1,653,250  in  the  previous  year. 

t  After  deduoting  "reserve  fund  for  repairs  of  steamers"  surplus 
In  June,  1900,  was  $33,551,  against  $44,655  in  1899,  and  from  May 
1  to  June  30, 1900,  $92,810,  against  $81,124  in  1899.  The  reserve 
fund  for  depreciation  and  general  and  extraordinary  repairs  of 
steamers  has  been  Increased  to  the  standard  of  the  English  com- 
panies, i.  «.,  five  per  cent  upon  the  value  of  the  steamers. 

Interest  Charges  and  Snrplns.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  charges. 


—Int.,  rentals,  etc. — 
Current     Previous 


24,340 
149,163 

636.876 

4,108,906 

8,552,428 

74,980 

316,951 

639,872 

124,037 

694.850 

1,465,233 


Roads, 
Boston  &  Albany- 
Apr.  1  to  June  30 

Chic.  A  E.  IDtnois..  June 
July  1  to  June  30 

Gila  Val.Globe&No.  June 

K*n.  C.  Ft.  8.  AM..— 
July  1  to  June  30 

Kan   C  Mem.iBir- 
July  lto  June 30 

STashv.  Chat.&St.L  June 
July  1  to  June  30 

N.  Y.  Chic.  A  St.  Louis- 
Apr,  lto  June  30.... 


Tear. 
9 

110,445 

116,098 

1,514,391 

6,314 


Tear. 

9 

117,799 

122,185 
1,518,276 

6,314 


-Bal.  of  Net  Earn' s.-* 
Current     Previous 


Tear. 

9 

585,605 

*34,855 
*990,372 

17,638 


Tear. 
9 

657,833 

*43,116 
*767,302 

tl8,026 


1,482,645    1,403,226      *385,888        *67,744 


196,446 

150,123 

1,684,273 


197,743 

152,131 
1,595,177 


*376,781 

61,776 
562,461 


302.452       302,060  94,554 


'206,110 

def.8.582 
336,883 

29,206 


*  After  allowing  for  other  inoome  reoeived. 

t  After  deduc'ing  amount  spent  for  bebterments,  surplus  in  June 
1900.  is  $6,186,  against  $17,902  in  1899.. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month, 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Earnings. 


Amsterdam  St.  Ry. .. 
Atlanta  Ry.  &  Power. 
Ballston  Terminal. . . 
Bingham  ton  St.  Ry.- 
Br'klyn  Rap.Tr.  Co. 
Chicago  &  Mil.  Elec. 
Chicago  Union  Tract. 
Cln.  Newp.  <fe  Cov. . . . 
City  Elec  (Rome.Ga.) 
Cleveland  Electric. 
Cleve.  Painsv.  &  E. . . 
Col.  8p'gs  Rap.Trans. 
Columbus  (O.)  Ry.... 
Consol  Trac  (Pitts.) 
Dart.  &  W'port  8t.  Ry . 
Denver  City  Tram.. . . 
Detroit  Citi'ns'St.Ry. 

Detroit  Elec  Ry».. 

Detroit  Ft.  Wayne 
4c  Belle  Isle 

Total  of  all 

Det.  Roch.  Ro.&  L.O. 

Dulnth  St.  Ry 

Easton  Oonsol.  Elec 

Galveston  City 

Grand  Rapids  Ry 

Harrisburg  Traotlon. 
Herkimer  Mohawk  II- 

ion&F'kfortELRy. 
Houston  Elec.  St.  Ry. 
Internat'l  Traotion— 

(Buffalo) 

Interstate  Consol.  of 

North  Attleboro.. . . 
Johnstown  Pass.  Ry. 

Kingston  City  Ry 

Lebanon  Val.  St.  Ry. . 

Lehigh  Traotion 

Lima  Railway  (Ohio) 
LondonSt.  Ry.  (Can.) 

Lorain  &  Cleve 

Los  Angeles  Tract.. . . 

Mass.  Elec  Co.'s 

Metro.  (Elev. )  Chicago 
Metrop.  St.  Ry.(N.Y.) 
Montreal  Street  Ry.. 

Musoatine  St.  Ry 

Newburg  St.  Ry 

New  Castle  Traction. 
New  London  St.  Ry.. 

New  Orleans  City 

Northern  Ohio  Tract. 
Norwalk  Tramway . . 
Ogdensburg  St.  Ry.. 

Olean  St.  Ry 

Omaha  &  Coun.  Bluff 

Ry.  &  Bridge 

Philadelphia  Comp'y 
Pottsv'e  Union  Trac 
Richmond  Traotion. . 
Sacramento  Electric 

Gas&  Ry 

Scranton  Railway  .. 
Southwest  Mo.  Elect. 
Southern  Ohio  Tract. 
Staten  Island  Elec . . 

Toronto  Ry 

Twin  City  Rap.  Tran 
Union  (N.  Bedford).. 
United  P.  &  Transp.. 
United  Traction—  ) 


Latest  Cross  Earnings. 


Week  or  Mo 


April.... 

June 

May 

June 

March... 

June 

July 

June 

June 

June 

Jane 

May 

June 

June 

June 

June 

lstwk  Aug 
istwk  Aug 

lstwk  Aug 
)  stwk  Aug 

July 

June 

June 

May 

luoe 

June 


June... 
Maroh. 


Albany  Cit; 


U.) 


United  Tract.  (Pitts.) 
United  Tract.  (Prov.) 
Winnebago  Traction. 
Woroester  &  Marl'b'h 


Our'nt 
Year. 


May. 


May 

June 

June , 

July 

June , 

iune 

May 

June , 

Maroh 

June , 

July , 

June , 

June... 

May 

May 

May 

June 

April 

Jane 

June 

June 

May 


June 

June 

June 

June 


June.... 
June.... 

June 

July  ... 
April... 
July.... 
June.... 
June.... 
June. . . . 

June 

June 

June 

May.... 
May.... 


$ 

4,465 
44  928 

2,906 
17,201 


Prev'us 
Year. 


13.850 

630  893 

73.947 

3,005 

172,542 
13,833 
16,441 
90.166 

247.9  0 
7,709 

114,868 
83,026 
10,197 

4,617 

47,840 
8,291 
23  953 
23,830 
18.545 
48,885 
31,248 

4,177 
17,456 

203,389 

14315 

15,7  6 
6  66* 
5,814 
9,480 
4.621 
7,345 
9,654 

17,228 
514.774 
114.374 

837386 

168,244 

5,334 

7,9*4 

11,445 

5.837 

109.404 

88.29H 
8,080 
2,140 
4,318 

19,871 

154,263 

13,928 

19,016 

29,936 

*  52,873 

21,997 

31,215 

13.842 

127.123 

239  405 

21,377 

Inc.   23. 

116,787 

171,244 
211.347 

7.250 
5,738 


4.295 
44,396 

"f6",488 


4,297 

653,812 

63,141 

2,754 

t83,387 

11  224 

12,219 


Jan.  1  to  Latest  Date 


Current 
Year. 


217,657 
8,577 

105.938 

27,480 

9,544 

4,354 
41,378 

"i8.i88 
24,766 


44.241 
31,752 

3,404 
16,479 

189,428 

12  365 

13  604 
6.561 
4,913 

8,5SL 
4.740 
5,852 
8,698 
13,014 
462,167 


11888V 

156,858 

4,874 

7,668 

12,033 

6.774 

108.123 

30,060 

7,8  -<4 

1,931 

3,680 

17,685 
92,352 
11,917 
16,84*: 

25,669 

*  48,409 

21,019 

27,899 

14  300 

116  825 

201,i<67 

20.413 

004 

110,436 

148,182 
175,617 

"6,070 


18.7  0 
242,179 

82'.520 
2,596,194 

53.187 

4,182,179 

369.9  8 

19,203 
964.519 

58  248 

60,42*4 
462,676 


43,232 
602,390 
896,585 
322,797 

136,859 
1,356,241 

149,115 

119,152 

85,142 

238,270 

159,867 

25,944 
48.947 

1,007,489 

66,802 
85,839 
28  583 
36,446 
58.774 
23  131 


41  920 

48.897 

2,275.682 

921,033 

7,108,431 

839.067 


30,980 
46.112 

21,548 
489.4M 

188,843 

28,886 

8,977 

18,636 


1,440,463 
62,650 
97,071 

180,162 
237,049 


157,8e  5 

49  022 

810,739 

1,325,799 

111,93V 

Int.  132 

633,760 

910,375 
1,076  642 

22.396 


Previous 
Year. 


17,404 
213,2 18 


72,797 

2,437,526 

19.?  87 

4,091,542 

325.592 

12,570 

824.489 

50  623 

45,893 


39.098 
569  637 
787.094 
254,807 

119,812 
1,161,413 

99,664 


207,689 
140,235 

20,954 
47,986 

915,297 

54.953 
67,939 
28.265 
26,748 
48,d99 
22,445 

'39939 

37,891 

2.017,426 

6,520.686 
795,598 

27*886 

38,098 

22,243 

434  929 

163.487 

26.582 

8,807 

17,138 


946,79i> 
55.138 
77,772 

151,585 
215,640 


124,465 
48.147 

716,692 
1,151,355 

100,599 
879 

605,630 

784  013 
919,614 

2i",945 


*  Figures  rrom  May  1  cover  Scranton  Railway,  Scranton  &  Plttston, 
Scranton  &  Carbondale  and  Carbondale  Railway, 
t  Strike  in  Cleveland  from  June  1  to  26, 1899. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  July  21,  1900.  The  next  will  appear 
in  the  issue  of  August  25,  1900. 

. —  Gross  Earnings. > . Net  Earnings. . 

Current     Previous       Current     Previous 
Year.  Year.  Year.  Year. 

$  $  $ 

8,698  5.657  4,988 

39,939  21,271  20,259 

27,899  18.154  14.112 

124,465  74,172  45,334 

123,371  60,427  50,489 

244,018        112,687  88,8oO 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c,  with  the 
surplus  or  deficit  above  or  below  those  charges. 


Roads. 

S 

Lorain  &  Cleve.  Ry  Juno 
Jan.  1  to  June 30  ... 

9,654 
41,920 

South.  Ohio  Tract,    July 
Jan.   1  to  July  31 

31,215 

157,855 

Syracuse  R.  T  b— 

Apr.  1  to  June  SO 

Jan.  1  to  Juno  30 

1 39,975 
282,833 

/toads. 

8yiaouee  Rapid  Transit- 
Apr.  1  to  Juno  30 


—Int., rentals,  etc. — 

Current     Previous 

Year.  Year. 


54,444         62,557 
*  After  allowing  for  other  lnoome  received. 


r-JUal.of  Net  EartSs.- 
Ourrent      Previous 
Year.  Year. 

$  $ 

*7,982  *def.  1,087 


ANNUAL    REPORTS. 


Chicago  &  North  Western  Railway. 
('Report  for  the  year  ending  May  31,  1900.) 

The  remarks  of  President  Hughitt  will  be  found  on  pages 
291  to  294. 

The  comparative  tables  for  four  years,  compiled  for  the 
Chronicle,  are  as  follows: 

OPERATIONS    AND    FISCAL  RESULTS. 

1899-00.  1898-99.  1897-98.  1896-97. 

Miles  op.May31  5,303  5,077  5,071  5,031. 

Operations— 

Passengers  car- 
ried.       16,637,841      15,225,027      14,036,388       13,821,065 

Passenger  mile- 
age   454,614,457    416,384,364    360,562,986    311,108,883 

Rate  p.  passen- 
ger per  mile..        1-98  ots.  1-94  cts.  2  01  cts.  2-04  ots. 

Freight    (tons) 
moved 25,442,219      21,081,613       19,693,634      15,225,138 

Freight    (tons) 
mileage 3849,367,760  3229,327,820  3030,610,175  2254,027,285 

Rate    per    ton 

per  mile 0-83  cts.  0  87  cts.  089  cts.  0  99  cts. 

Earnings—  $  $  $  $ 

Passenger 9,002,688         8,067,627        7,256,299        6,963,578 

Freight 32,008,684      28.155,677      27,035,105      22,236,612 

Mail,    express, 
&o 1,939,433         1,793,010         1,759,156        1,777,053 

Total  earns,     42.950,805      38,016,314      36,050,561      30,977,243 

Ex  DC  1 X scs  -~ 

Maln.ofway.&o.  5,592,176  4,732,470  4  916,494  4,143,017 

Maint.  of  equip.  4,350,325  5,071,972  4,245.533  3,033,188 

Cond'gtr'nsp'n.  15,04^,731  13,093,219  12,678,0  SO  11,001.471 

General 785,177  760,381  773  803  699,413 

Taxes&  stamps.  1,219,604  1,170,672  1,102,606  1,061,732 

Total 26,994,013      24,828,714      23.746,486      19,938,821 

Net  earnings...  15,956,792  13,187,600  12,304,075  11,038,422 
P.o.exp.toeara.  62-85  65-31  65*87  64-37 

INCOME  ACCOUNT. 

1899-00.  1898-99.  1897-98.  1896-97. 
Receipts—                    $                       $                        $  $ 

Net  earnings...  15,956,792  13,187,600  12,301,075  11,038,422 
Investments...           529,790            543,977            456,935  336,790 

Total 16,486,582      13,731,577      12,761,010      11,375,212 

DisbltT'SBTYhOl  ts~ — 

Net  int.  on  debt  IT  6,069,386  6,232,235  6,488,605  6,488,179 
Inter,  on  bonds 

paidinadv'ce*  153,140  138  746  320,000 

Dividends: 3,914,394         3,523,270        3,519,824        3,518,650 

Sinking  fund...  202,500  202,000  197,260  196,413 

Appro'ted     for 

real  est.    and 

construction.        4,542,041  

Tot.dlsb'm'ts.     14,881,461      10,096,251       10,525,689      10,203,242 
Balance,  surp..        1,605,121        3,635,327        2,235,322         1,171,968 

*  This  is  interest  paid  in  advance  of  maturity  on  bonds  refunded  into 
3^2  per  cent  bonds  ot  1987. 

;  Pcid  7  per  cent  on  preferred  in  all  the  years;  on  common  6  per  cent 
in  1899-00,  5  per  cent  in  previous  years. 

U  This  is  interest  on  bonds  less  dividend  on  "Omaha"  stock  and 
balance  to  credit  of  ''interest  and  exchange." 

GENERAL  BALANCE  SHEET  MAT  31. 

1900.  1899.  1898.  1897. 

Assets $  &  95  $ 

R  ad  &  equipment.. 182,061,957  174,353,318  175,498,009  171,855,8f5 
General  assets  — 

Bonds,  stocks  and 

advances --31,707,477  30,231,418  28,185,640  36,941,245 

Bills   and  accounts 

receivable 2,832,443  2,451,689  2,136.794  1,739.317 

Materials,  fuel,  &c.      2,826,922  1,03=)  021  1.818,471  2,165,974 

C-tshonhand 4,587,540  4,218,994  4,205,227  2,22\468 

Sinking  funds 9,369,157  8,975,323  8,590,352  7,994,050 

Total 233,385,496  221,269,763  220,434,494  222,921,909 

Liabilities — 

Stock,  common 41,448.366  41,448,366    41.420,365  41,416,866 

Stook,  preferred 22,398,955  22,398,954    22,370,9  5  22,367,455 

Bonded  debt 144,833,000  134,645,000  133,645,000  131,387,500 

Bonds  on  hand  from 
purchase  of  M.  L. 

&\V.  Ry 8,407,000 

Dividend  d.clared..      1,565,285  1,369,723       1,368,532  1,368,384 

Sinking  funds  paid  & 

acoretions  thereto.     9,369,157  8,975,322      8,590,352  7,994,050 

Current    bills,    pay- 
rolls, etc 5,179,399  3,256,018      2,674,899  1,874,982 

Uncollected  coupons, 

&c.     158,f84  139,474          137,001  132,708 

Consol.  Coal  Co Dr.  16,644  17,030            16.169  15,164 

Accrued  and  accru- 

inginterest 1,778,681  1,712,431       1,785,551  1,856,025 

General  liabilities ..        242,893  

Land  income  aco't..         136.222  2.6.0.964      2,374,517  2,078,871 

RR.  income  acc't....      6,291,598  4,686,479      6,051,153  4,023,501 

Total 233,385,496  221,269,763  220,434,494  222,921,909 

*  Consists  of :    C.  &  N.  W.  Ry.  deb.  of  1909.  f  10,000;  M.  L.  a.  &  W.  Ry.  ext.  i»<ui 
impt.  bond*.  $40,000:  Man.  &  New  Lllm  Ry.  1st  M.  b  nds,  *172.tOO;  Minn.  A 
Dun.  Kv.  )«t  M.  bonds,  $528,000;  Boone  Co.  RJB.  lei  M.  bonds,  fl.ooo.oo, 

N.  W.  Itv.  3^  per  cent  nen.  M.  bonds  of  1087,  $3.1  :<6,000;  sundrr  bo  ids,  fun  ' 
for  CAN.  VV.  Ky.  3^  per  cent  Kenerul  M.  bonds,  $130,000;  1st  mort.  bond 
<■-.  E.  &  M.  V.  HK,  Co.  tlepos'ted  intrust  as  oo II.  lor  C.  &  N.  \V.  By.  *  p.  0.  •«*■ 
bonds  of  1886.  $is.2i5,«i00;  securities  nud  advances  of  sundry  companies  (nrtli 
J1H8.JB4;  stock  Fro.  Elk.  &  Mo.  V.  t\R.,|$l.U8l.f  0  ;  stuck  ih.  St.  P.  HiM.JP 
Om.  Ry  ,  $10,'  00,000;  common  stock  and  scrip  C.  &  N.  W.  Ry.  Co.,  «2,SSS.0W» 
preferred  stock  and  scrip  C.  «St  N.  W.  Ky.  Co.,  $3,795. 

FREMONT    ELKHORN    &   MISSOURI    VALLEY. 

The  earnings  and  income  accounts  of  this  road  have  been 
compiled  for  four  years  for  the  Chronicle  as  below: 
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EARNINGS  AND  EXPEN8E8. 


1899-00. 

Miles  operated 1,3j63 

Earnings  from-  7o|fl38 

Passengers ''"'„?;? 

Freight 3,025,622 

Mall,  express,  eto 361, *98 


1898-99. 
1,363 

$ 
772,580 
2,745,561 
367,348 


1897-98. 
1,363 

$ 
551,828 
2,985,047 
344,467 


Total  earn  In  gs... 
Oper.  exp.  &  taxes. . 


4,121.458 
2,875,334 


3,885,489 
2,610,802 


3,881,^40 
2,643,392 


1896-97. 
1,363 

464,604 

2,255,415 

331,903 

3,051,982 
2,258.143 


1,246,124      1,274,687      1,237,948         793,839 


1.007,401 
13,540 


Net  earnings — 

Inferlst'" ^.SSl      1.007.338      1.007.368 

Rentals 8. CAP.  RR-         13,560  13,541  13.540 

Total  dlsbiirsm'ts.    1,021,391      1,020,879      1,020,908      1,020,941 

Balance sur.224,733  sur.253,808  sur.217,040  def.227,102 

-V.  71,  p.  28. 

Boston  &  Albany  Railroad. 

(For  the  year  ending  June  30,  1900.  J 
The  annual  report  will  show  results  as  follows: 

1899-0.         1898-9.  1397-8.  1896-7. 

Earnings —                                $                   $  $  $ 

Passenger )                    (3,740,474  3,761,190  3,814,025 

Freight. ^9,956,137^4,392,595  4.291,525  4,194,320 

Mails.eto )                    (1,191,966  1,188,853  1,176,279 


9,241,568 
6,795,002 


9,114,625 
6,658,075 


Total 9,956.137    9,325,035 

Expenses 6.576,516    6,67  7,662 

Net 3,379,621    2,647.373  2,446,566    2,456,549 

Deduct— 

Rental )     fl«q,2|       78.000  78,000         78,000 

Interest  on  debt \     855,9d.i£     33T9w  337,980       337,980 

Dividends  (S  per  cent) 2,000,000    2,000,000  2,000,000    2,000,000 

Total 2,855.932    2,415,980  2,415,980    2,415.980 

Surplus 523,689       231,393  30,587         40,569 

-V.  71,  p.  235,181. 

Buffalo  Rochester  &  Pittsburg  Railway. 

( Preliminary  statement  for  year  ending  June  30, 1900.  J 

The  earnings,  etc.,  for  three  years  past  were  : 


1899-C0.  1898  99. 

tB  $ 

Gross  earnings 5,012,135  3,801,969 

Expenses 2,888,610  2,441,394 

Net 2,123,525  1,360,575 

Fixed  charges  and  taxes 1,133,598  866,905 

Net  Income 989,927  493,670 

Extraordinary  expenses 115,244  103,719 

Profit 874,683  389,951 

Dividend  on  preferred  stook....(4)  240,000  (2)  120,000 


1S97  98. 
$ 
3,70^,104 
2,366,415 


1.33P.689 
854,515 

485.174 
132,853 

352,321 
(2)  120,000 


232,221 


Surplus 634,683  269,951 

Out  of  the  |634,683  surplus  for  the  year  ending  June  30, 
1900,  there  has  been  charged  $151,000,  principal  of  car 
trust  paid  off,  and  $157,707  construction  and  betterments, 
leaving  $325,976  to  be  carried  to  credit  of  profit  and  loss 
account.  Tne  operations  of  the  Allegheny  &  Western  Rail- 
way Company  are  included  in  the  earnings  and  expenses 
from  Jan.  1,  1900.— V.  71,  p.  134. 

Chicago  &  Eastern  Illinois  Railroad. 

(For  the  year  ending  June  30,  1900.  J 


1899-00.       1898-99.       1897-98. 


Gross  earnings 5,148,897 

Expenses.., 2,869,022 

Net 2,289,875 

Otker  income 214,889 


4,581,561 
2,492,611 


4,721,439 
2,405,005 


Int.,  rentals  and  taxes.. 


2,504,764 
.1,514,392 


8urplus 990,372 

Dividends  (6  p.  c.)  on  pref.    349,842 

Dividends  on  com....(4i2%)278,901(3i2)2 i6,923(2i2)  154,945 


2,088,950 
196,687 

2,285  637 
1,518,273 

767,364 
349,*-42 


1,816,434 
166,285 

1,982,719 
1,527,331 

45f\388 
289,842 


1896-97. 

$ 

3,927,610 

2,235,031 

1,692,579 
157.712 


1,850,291 
1,432,593 

417,698 

289,842 


Balanoe 361,629       200,598  10,601       127,856 

The  surplus  for  1899-1900,  it  will  be  observed,  is  equal  to  6 
per  cent  on  preferred  and  10-30  per  cent  on  the  common  stock. 
-V.  70,  p.  1048. 

Kansas  City  Fort  Scott  &  Memphis  Railroad. 

(Results  for  year  ending  June  30, 1900. J 

The  following  is  a  combined  statement  for  the  year  ended 
June  30,  1900,  of  the  company  and  its  associated  lines— Kan. 
City  Clinton  &  Springfield  Ry.  and  Current  River  RR.: 

1900.  1899.  1898.  1897. 

Years  ending  June  30—  $  $  $  $ 

Gross  earnings 5,784,344  4,769,948  5,083,372  4,613,4*4 

Operating  expenses 3,941,313  3,304,715  3,f>09,367  3,160,095 

Expenses  p.  o.  of  earnings..    (68-14)        (€933)        (6903)  (68-49) 

Net  earnings 1,843,031   1,4^5.233  1,574,005  1,453,359 

Other  income 25,502        11,737       

Total  net  income 1,868,533  1,476,970   1,574,005    1,453,359 

Charges 1.482,645   1,409.226   1,416,272   1,403.026 

Dividend  on  preferred (5)137,500       

Improvements 100,000       


8urplus 148,388         67,743      157,733        50,333 

In  addition  to  the  5  per  cent  paid  Feb.  15  last,  shown 
above,  a  dividend  of  4  per  cent  on  the  preferred  stock  was 
declared  this  week,  payable  Aug.  15,  "from  the  net  earnings 
of  the  first  six  months  of  the  calendar  year  1900."    The  divi- 
dend just  declared  calls  for  $110,000.— V.  70,  p.  328. 


Kansas  City  Memphis  &  Birmingham  RR. 

(Earnings  for  year  ending  June  30,  1900. J 

The  earnings  for  the  late  fiscal  year  compare  with  previous 
years  as  below.  Interest  on  the  income  bonds  for  the  past 
year  was  declared  this  week,  being  5  per  cent,  payable  Sept. 
1,  as  against  3  per  cent  paid  Sept.  1,  1899. 

1900.  1899.  1898.  1897. 

Tears  ending  June  30—  $  $  $  $ 

Gross  earnings 1,705,433   1,43   ,294   1,399,168   1,241,393 

Operating  expen.  and  taxes.  1,17  2.456  1,059.373  1,036.659      926,210 

Net  earnings 530,977 

Traf.guar.from  K.C.F.S.&M.  )    .„  „50 
Miscellaneous  income 5 

Netincome 573,227 

Interest  on  bonds 196,446 

Balance,  surplus 376,7  8 1 

Interest  on  in  come }  (5  p"  c) 

New  equipment 15,000 


373,921 
29,931 

403  852 
197,743 


362,509 
31,248 


393,757 
198,085 


315,183 
25,790 

340.973 
198,085 


206,109  195  672 
190,118  150,925 
(3  D.  0.)  (2i*  p.  o.) 


142.R88 
126,745 
(2  p.  o.) 


Balance 44,918   15,991   38,747   16,143 

-V.  69,  p.  1346. 

Louisville  &  Nashville  RR. 

(For  the  year  ending  June  30,  1900.  J 

The  results  for  18991920,  compared  with  previous  years, 
were  as  follows: 

EARNINGS  AND  EXPENSES. 

1899-0. 

$ 
GrofB  earnings.. . .    27,742,379 
Operating  expen- 
ses,   excluding, 


1898  9.'    1897-8.    1896-7. 

$         $         $ 

23,759,486  21,996,653  20,372,307 


18,603,406 

15.731,388 

14,921,730 

13,849,217 

9,138,973 

8,027,898 

7,074,923 

6,523,090 

Per  cent  of  exp. 

(67-06) 

(66-21) 

(67-84) 

(67-98) 

Inoome   from  in- 

vest., rents,  &o. 

650,044 

540,645 

590,776 

427,064 

Total  income. . 

9,789,017 

8,568,543 

7,665,699 

6,950,154 

Disbursements — 

785.568 

735,330 

640,249 

589,516 

4,838,446 

4.814,^20 

4,815.998) 
156,594  $ 

4,981,993 

158,167 

157,383 

Georg.  RR.  loss... 

12,687 

162  620 

25,44  0 

Other  roads  loss.. 

3,641 

.  - •■ ••■• 

12,480 

49,975 

8ink.  fund  (net) . . 

130,270 

127,180 

162,007 

194,663 

To  8.  &  N.  A 

20?,851 

46,165 

56,472 

108.44O 

50,840 

48,579 

26,375 

20,947 

(4)2,112,000  (3is)l,848,000 

6,032,795 

Total  disburs. 

8,281,783 

7,789,644 

5,970,974 

Balance,  surplus. 

1,507,234 

778,900 

1,632,904 

979,180 

-V.  71,  p.  81,84. 

New  York  Ontario  &  Western  Ry. 

(Statement  for  the  year  ending  Jane  30,  1900. J 

The  following  statement  of  earnings  and  expenses  for  the- 
late  fiscal  year  has  been  compiled  for  the  Chronicle: 

1899-00.  1898-9.  1897-8. 

Gross  earnings .$4,963,482    $4,316,163    $3,914,635 

Operating  expenses  and  taxes 3,414,917      2,970,110      2,801,643 

Net  earnings $1,548,5«^    $1,376,0*3    $1,112,992 

Otherinoome 273,692  167,919  82,950 

Netincome $1,822,257    $1,543,9"2    $1,195,942 

Interest  and  rentals 963,233         920,255         795.542 


Balanoe,  surplus $859,024 

-V.  70,  p.  997. 


$623,717        $400,400 


Fittsbnrg  Bessemer  &  Lake  Erie  Railroad  Company. 

(Report  for  the  year  ending  Dec.  31,  1900. J 

The  earnings  for  the  year  1899  show  a  large  increase  over 
the  year  1898.  In  preparation  for  a  largely  increased  amount 
of  business  offering  for  the  current  year,  the  company  ar- 
ranged for  the  leasing,  under  an  equipment  trust,  of  400  steel 
cars  of  50  tons  capacity,  400  steel  cars  of  40  tons  capacity  and 
6  locomotives,  at  a  total  cost  ot  $1,035,000.  The  average 
train  load  of  revenue  freight  for  the  year  1899  was  781  tons, 
as  against  659  tons  for  the  year  1898.  Of  the  3,492,163  tons 
of  freight  carried  in  1899  through  ore  contributed  2,426,476 
an  increase  of  820,708  tons  over  1898;  coal  and  coke  con- 
tributed 601,096  tons. 

OPERATIONS,  EARNINGS  AND  EXPENSES. 

1  £  99  1898. 

Tons  of  paying  freight,  No 3,492,163  2,467.373 

do              do           one  mile,  No 441,471,25s  306,370.103 

Receipts  per  ton  per  mile -364  018.  -372  cts. 

Freight  earnings  per  mile  road $7,903  $5,e09 

do               per  train  mile $2-842  $2-455 

Earnings — 

Passenger $162,878  $134,503 

Freight 1,606,718  1,140,383 

Mail,  express,  &o 84,691  36,645 

Total $1,854,287       $1,311,531 

Operating  expenses 1,079,19        1,064,806 


Net  earnings $774,568 

Per  cent  operating  expenses  to  earnings 58-23 


$246,645 
8119 


INCOME  ACCOUNT. 


Net  earnings $774,568 

Interest  on  bonds  owned.       2,106 
Balanoe  (defloit) 26,591 


Total $803,265 


Interest  on  bonds ...$614,439 

Dividends  pref.  stoofe 49,407 

Interest  and  exchange...   106,197 
Taxes,  rentals,  &o 33,222 

Total $803,265 
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1899. 

18P8. 

Assets—                      $ 

* 

Cost  cf  load 20,943,481 

21,710,946 

Cost  of  equip 5!,9U8,151 

2,211,531 

Stk.&b'nds  owned       39,000 

39,801 

Cash 25,185 

23,62ft 

Accounts  receiv. .        23,033 

20,023 

Due  by  cos.  &  Ind.      474,262 

4-4,293 

Supplies  &  mat's.        8S.912 

3-1,783 

Miscellaneous....        14,112 

12,989 

Profit  and  loss ... .      9S6.440 

959.850 

Total 25,542,611    24,486.842 

—V.  70,  p.  687 


1889. 
Liabilities  -  $ 

Stock,  common...  10,000,000 
Stock,  prefeired  .  l,5on,oC0 

Funded  debt 13,351.417 

Loans  aud  bills. . .      4*2,562 
Accounts  payable       8'3,090 
Wages  &  salaries. 
Due  cos.  &  indiv.. 
Net  traffic  bal'ces. 
Interest  aud  divs. 


58.076 
27,9:'6 
10,642 
71,989 


1898. 

$ 

10,000,000 

11,235,222 

3,050,747 
66,253 
50,904 
24,392 
7,124 
52.20J 


Total 26,542,611    24,486,842 


Nashville  Chattanooga  &  St.  Louis  Railway. 

( Statement  for  the  year  ending  June  30,  1900. J 

The  following  is  an  official  comparative  statement  for  two 
years  past : 

1899-00.  1898-99. 

Gross  earnings $6,487,318  $6,081,766 

Operating  expenses 4,240,581  4,099,706 


Net  earnings $2,246,734 

Interest 1,034,120 

Taxes 227,885 

Rentals 422,268 


$1,982,060 
994.317 
178,592 
422,268 

$386,883 


Balance,  surplus $562,461 

—V.  70,  p.  740. 

Southern  Railway  Company. 

{Income  Account  years  ended  June  30, 1900   and  1899 J. 

The  results  for  tb.9  year  1899-00,  still  subject  to  final  audit 
and  approval  by  certified  accouatants,  are  made  public  as 
follows: 


1899-00. 
Aver.miles  operated.  6,30612 
WM  tw  $ 

Gross  earnings 31,200,870 

Op.expenses  &  taxes.21, 83 1,447 

Net  earnings 9,369,423 

Op.exp.  to  gross  p.  o.    (69'77) 
Other  income 318,805 

Total 9,688,228 

Interest  &  rentals. ...  6,755,442 
Other  deductions 15,535 


6,770,977 

Balanoe 2,917,252 

Dividends  on  pref.  >        (3%) 
stock 5x1,800,000 


1898-9. 

5,377*50 

$ 

25,353,636 

17,356,355 

7,997,331 
(68-45) 
328,469 

8,325,800 

6,207,253 
24,028 

6,231,281 
2,094,519 

(2%) 
1,172,904 


1897-8. 

4,837 

$ 

21.095,839 

14,501,864 


I  1896-7. 

4,806 

<8 

19.079,500 

13,233,156 


6,593,975 
(6874) 
348,376 


5,846,341 
(l935) 
286,832 


6,942,351 

5,862,768 
72,571 

5,935,339 
1,007,012 

(1%) 
543,000 


6,133,176 

5,612,235 
75,022 

5,687,257 
445,919 

(1%) 
543,000 


Surp.  over  div...  1,117,252 


921,615 


464,012    def.97,081 


x  Includes  dividend  No.  5,  1*3  per  cent,  paid  in  April,  1900,  and 
$900,000  reserved  for  dividend  No.  6,  l^  per  cent,  payable  in  Octo- 
ber. 1900.— V.  71,  p.  183. 

Boston  Electric  Light  Co. 

(Report  for  the  year  ending  June  30,  1900. J 
President  F.  A.  Gilbert  says  in  part : 

This  statement  shows,  in  comparison  with  the  statement  of  last  year, 
an  increase  in  gross  business  (exclusive  of  jobbing)  of  about  lO1^  per 
cent,  and  a  decrease  in  the  ratio  of  operating  expenses  to  gross  income 
from  63-8  per  cent  in  1899,  to  506  per  cent  in  1900.  The  latter  half 
of  the  year  the  operating  expenses  were  48  6  per  cent.  During  this 
portion  of  the  year  all  of  the  business  was  conducted  from  the  new 
statiOD,  with  the  exception  of  East  Boston.  We  have  during  the 
past  year  completed  the  transfer  of  all  business  from  the  open  arc  to 
the  inclosed  arc  system.  Our  expectations  of  economy  by  use  of  the 
inclosed  series  arc  lamps  and  the  new  generating  system  have  been 
more  than  realized.  The  reduction  in  the  percentage  of  cost  for  the 
production  of  the  current  was  more  than  we  anticipated,  in  conse- 
quence of  whioh  we  felt  no  hesitation  in  returning  during  the  past  year 
to  the  old  rate  of  2  per  cent  quarterly  dividends  instead  of  1^  per 
cent,  as  previously  paid.  The  company  has  three  pieces  of  real  estate 
whioh  are  no  longer  needed  for  the  uses  of  the  business/and  whioh  at  a 
conservative  valuation  are  worth  $600,003  or  $700,000. 

The  earnings  make  the  following  showing: 

1E99-00.         1898-99.  1897-98.  1896-97. 

Income $9f  0,797        $910,892        $=09,943  $759,644 

Expenses 531,328  604,973  513,409  485,499 

Net $459,469        $305,919        $296,534  $274,145 

Charges 91,958  63,523  70,393  63,242 

Dividends (7%)184,724  (6%)143,910  (6%)102,000  (6^90110,500 


Balanoe 

Prem.  on  stock. 


$182,787 
253,295 


$108,489 


$124,141 
7,313 


$100,403 
7,743 


Surplus. 


$136,082        $108,489        $131,454 

BALANCE  SHEET  JUNE  30. 


$108,146 


1900.  1899. 

Debtor.  $  $ 

Plant  accounts 2,224.783  2,313,643 

Real  estate 1 ,279,550  1,198,699 

Undergr'nd  equip... 1,491,812  1,255,915 
Supplies,    materials 

and  tools 89,931     102,734 

Cash 61,630        84,399 

Accts.  &  notes  receiv   181,943     142,177 


1900.  1899 

Creditor.  $  $ 

Capital  stock 8.CO0.OOO  2,500,000 


FirstM.Os 293.000 

Consol.  5s 957,000 

Notes  and  accounts 

payable 527,157 

Balance  to  credit  of 

profit  and  loss 552,492 


293,000 
957,000 

767,787 

629,780 


.5,329,649  5.047,567 


Total 5,329,649  6,047,567       Total 

-V.  71,  p.  237. 

International  Paper  Company. 

(Report  for  year  ending  June  30,  1900. J 

President  Hugh  J.  Chiaholm  says  : 

The  condition  of  your  property  has  been  improved  during  the  year, 
there  having  been  expended  upon  it  for  repairs  and  maintenance  over 
$1,000,000.  The  output  of  your  mills  has  been  increased  and  the  gen- 
eral quality  of  the  paper  manufactured  improved.  It  has  never  been 
the  intent  of  the  company  to  oreate  a  monopoly  in  the  business  of 
manufacturing  news-paper,  but  rather  that  it  might  manufacture  and 
distribute  under  one  ownership  the  aggregate  tonnage  of  all  its  mills 
cheaper  thau  any  of  the  mills  proportionately  when  running  as  a  sep- 
arate and  independent  plant.  This  has  been  fully  jus  titled  from  the 
experience  of  the  past  year. 

The  company  has  also  added  to  Its  holdings  of  woodlands  quite  ex- 
tensively during  the  fiscal  year.    Th6re  have  been  ereoted  two  wood- 
preparing  plants,  each  capable  of  handling  aud  preparing  100  oords 


of  wood  pulp  per  diem,  one  being  at  the  [outlet  of  Tupper  Lake,  New 
York,  and  the  other  at  Bemis,  Me.,  on  the  Bangeley  Lakes.  Your 
company  has  purchased  the  Gardiner  Sulphite  Mill,  at  South  Gar- 
diner, Me.,  which  manufactures  about  30  tons  of  sulphite  a  day.  Ex- 
tensive alterations  and  additions  have  been  made  at  Rumford  Falls, 
Me.,  and  a  sulphite  mill  is  being  erected  there,  which  will  largely  in- 
crease the  company's  output  of  sulphite  pulp,  mechanical  pulp  and 
paper. 

The  earnings  and  balance  sheet  follow  : 

EARNINGS,  EXPENSES  AND  CHAHGE8. 

18991900. 

Gross  in  come $'8,'0"7,635 

Costof  raw  materials, manufacturing, etc.  15,531,759 


1898-99. 

$15,063,568 
12,218,533 


Taxes,  insurance  and  interest. 


Dividends* 


$3,125,876 
842,302 

$2,283,574 
1,344,402 


$2,845,035 
596,595 

$2,248,440 
1,786,206 


Surplus  for  year) $939,172 


$462,234 


1899. 

$39,706,757 

3,906,909 

4,264,793 

18N864 

6,000 

35,461 


*  Dividends  were  6  p.  c.  on  pref.  in  both  years  and  3  p.  c.  on  common 
in  1898-99.    t  Axcumlated  surplus  June  30,  1900,  $1,809,999. 

BALANCE    SHEET  JUNE  30. 

Assets.  1900. 

Mill  plants $40,153,339 

Woodlands 4,403,173 

Securities  of  sundry  corporations... 4,462,456 

Land  rights  and  water  powers 97,488 

Patents 6,000 

Furniture  and  fixtures 45,845 

Sinking  funds 19,500 

Cash 244,176 

Accounts  and  notes  receivable 3,209,584 

Inventories  of  merchandise  on  hand  and 

advanoes  for  wood  operations 3,223,244 

Total .$55,864,805 

Liabilities. 

Common  stock $17,442,800 

Preferred  stock 22,406,700 

First  mortgage  bonds 9,865,617 

Divisional  mortgage  bonds 3,236,500 

Acoounts  payable  (since  paid) 697,291 

Accrued  interest,  taxes  and  water  rents 

not  due 405,898 

Surplus 1,809,999 


501,228 
3,904,947 

3,417,493 

$55,929,452 

$17,442,850 

22,406,585 

9,865,122 

3,231,500 

1,683,411 

379,156 

870,828 


.$55,864,805       $55,929,452 


Total 

-V.  70,  p.  742. 

Glncose  Sugar  Refining  Co. 

(For  the  year  ending  July  31, 1900.  J 

President  Matthiesen,  at  the  meeting  on  August  7,  sub- 
mitted the  following  for  the  year  1899-1900:  "An  exact 
statement  of  earnings  will  be  mailed  to  stockholders  as  soon 
as  our  accounts  have  been  audited  and  the  books  closed  for 
the  twelve  months  ending  July  31.  In  the  meantime  a 
careful  estimate  of  last  year's  business,  as  compared  with 
that  of  the  preceding  year,  gives  the  following  results  : 


1899-00. 
(Estimated.) 

$ 
Earnings 3,377,291 

Less  repairs 482,942 

Less  c  ew  construction 86,435 

Less  accident  and  law  fund. . .    156,000 


675,378 

Net  profits 2,701,916 

'Dividend  on  pref.  stock. . .  (7%)  919,015 

Balance  for  common 1,782,901 

Dividends  on  com.  stock.  (6%)  1,4,41,637 


189899.  1897-98. 

(Year.)  (10%  mos.) 

$  $ 

2,820,080  2,461,309 

415,139) 

357,351V  598,152 

772,490  598.152 

2,047,589  1  863,152 

883.351  772,931 

1,164,238  1,090,226 
(6%)  1,441,637 


*  Approximate;  not  in  offloial  statement. 

Daring  the  year  the  company  acquired  additional  property 
for  which  it  issued  in  March,  1900,  $1,019,030  of  its  preferred 
treasury  stock. 

The  directors  on  Tuesday  declared  the  twelfth  dividend  of 
\%  per  cent  on  the  preferred  and  the  eighth  dividend  of  V& 
per  cent  on  the  common  stock,  both  dividends  to  be  paid  on 
Sept.  1  to  stockholders  of  record  on  Aug.  18.  James  B. 
Vredenburgh  has  been  elected  a  director,  to  succeed  Judge 
A.  Q.  Garretson,  who  resigned,  having  been  appointed  to  the 
Supreme  Bench.— V.  70,  p.  534. 

New  England  Cotton  Tarn  Company. 

(Report  for  llj^  months  ending  June  30,  1900.) 
The  first  annual  statement  says  in  part :  "Appended  hereto 
are  comparative  statements  of  assets  and  liabilities  of  July 
18,  1899,  and  June  30,  1900,  and  also  a  statement  of  the  dis- 
position of  the  net  earnings  of  the  year.  These  earnings  are 
after  charging  off  to  operating  expenses  all  salaries  and  gen- 
eral expenses,  organization  expenses  and  possible  poor  ac- 
counts, and  leaves  our  cotton,  stock  in  process  and  yarn  on 
hand  at  conservative  valuations.  Your  directors  feel  that 
the  results  are  satisfactory."  The  statement  of  profit  and 
loss  and  balance  sheets  follow  : 

Net  earnings  from  manufacturing  aooount  after  oharging 
all  general  expenses,  including  management,  organiza- 
tion  of  corporation  and  poor  acoounts $1,393,70 

Receipts  from  rents 5,285 

Total  Income $1,403,998 

Deductions—  __ 

Sinking  fund *5Z'£°j! 

Dividend,  7  per  oent  on  preferred  stook jJsZ'?™* 

Interest  on  bonds 260,1^0 

New  machinery  and  buildings  to  perfeot  and  increase  pro- 

duotion ixvSi? 

Set  aside  for  additions  not  oompleted 17Q,J«< 

Total  deductions 'V^o^iq 

Balanoe  aooount  oarried  forward $h».js» 


August  11.  1900.] 
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BALANCE  SHEETS  OF  JUNE  30,  1900,  AND  JULY  15,  1899. 


June  SO,  '00.  Jull/15,'99. 


Plant,    Rood-will. 

etc.... 13,049,488 

Cotton  on  hand..  1,430,745 
Stock  In  process. .      386.S-W 
Finished  yurn....      883,172 
Accounts   receiv- 
able      lf»7,!<5;) 

Investments lft-!l52 

Cash 472,738 

Notes  receivable.       30,742 


14.008.251 

1,12«,636 

283.B!'7 

347,735 

687,681 

7H.H72 

2,092,851 


Totals IU.847,082    18,528,929 


Liabilities— 
Stock,  preferred. 
Stock,  common.. 

First  mort.  5s 

Notes  payable 

Taxes  due  in  Oct. 

and  November.. 
Organ,  expenses.. 
Accounts  payable 
Interest  accrued. 
Improvem't  acc't. 
ProHt  and  loss 

Totals... 


Jwne30,'03  July  16,99. 


$ 

5,000,000 

5,000,000 

*5,646,<>(i0 

650,000 

30,760 

'  12,977 
117,625 
270,347 
119,383 


« 

5,000,000 
6,000,000 
6,700,000 
2,680,666 

24,524 

I 

137,798 


...16,847,(82    18,522,929 

*  Retired  during  the  year  by  sinking  fund,  $54,000. 

The  company   is  operating    588,000    epindles ;    with    the 

changes  in  process  it  will  operate  620,000.    The  additions  to 

the  plant,  it  will  be  observed,  have  been  provided   for  out  of 

the  earnings.— V.  70,  p.  1294. 

GENERAL  INVESTMENT   NEWS. 

RAILROADS.  INCLUDING  STREET  ROADS. 

American  Railways  Co.— New  Officers.— Samuel  G.  De 
Coursey,  President  of  the  Western  New  York  &  Pennsylva- 
nia RR.,  bas  been  elected  President  of  the  American  Rail- 
ways Co..  to  succeed  Archibald  A.  McLeod,  who  resigned. 
William  F.  Harrity  is  Vice-President  and  C.  L.  S.  Tingley  is 
Secretary  and  Treasurer.    The  directors  are: 

Samuel  G.  De  Coursey,  A.  A.  MoLeod,  Samuel  R.  Shipley,  Jeremiah 
J.  Sullivan.  William  H.  Shelmerdlne,  William  P.  Harrity,  Silas  W. 
Pettit,  Edward  J.  Matthews,  John  S.  Bioren  and  E.  Clarence  Miller. 

Mr.  De  Coursey's  duties  in  connection  with  the  Western  N. 
Y.&  Pennsylvania  bave  been  rendered  nominal  by  the  transfer 
of  the  road  to  the  Pennsylvania  RR.  Co.— V.  71,  p.  27. 

Atlanta  Ry.  &  Power  Co.— Vetoed.— Mayor  Woodward 
on  July  25  vetoed  the  new  ordinance  granting  the  company 
a  franchise  to  conduct  an  electric- lighting  business  in 
Atlanta.  On  Aug.  7  the  City  Council,  by  a  vote  of  10  to  3 
sustained  the  veto.  The  measure  was  originally  passed  by  a 
unanimous  vote  of  both  council  and  aldermanic  board. — V. 
71,  p.  181,  27. 

Raltimore  &  Ohio  RR.— New  Stock  to  Receive  Dividend  in 
March  1901.— The  directors  have  voted  that  the  $6,398,900 
new  common  stock  to  be  delivered  Oct.  1  shall  participate  in 
the  2  per  cent  dividend  payable  March  1,  1901.  In  other 
words,  all  the  §45,000,000  common  stock  will  be  treated  alike 
as  regards  the  distribution  next  March. 

Mileage  Included. — As  to  the  mileage  upon  which  the 
monthly  earnings  for  the  last  two  fiscal  years  was  based, 
General  Auditor  G.  W.  Booth  says:  "For  the  year  ended 
June  30,  1899,  as  per  Annual  Report,  the  number  of  miles 
operated  was  2,012-58.  For  the  year  ended  June  30, 1900,  the 
number  was  2,246-97,  the  difference  of  234*39  miles  being  as 
follows : 


Monongahela  River  RR 31-20 

Smithfleld  &  Maeontown.. . .     7  90 

Total  increase 234-39 


Salisbury  RR 12-70 

Berkley  Springs  &  Potomac.     5*95 

Eastern  Ohio  RR 17-26 

West  Virginia  &  Pittsburg..  159-38 

"  The  earnings  of  the  West  Virginia  &  Pittsburg  are  only  in- 
cluded for  the  10  months  from  Sept.  1,  1899,  to  June  30,  1900; 
the  Monongahela  River  RR.  for  3  months  from  April  1,  1900, 
to  June  30.  1900,  and  Smithfleld  &  Masontown  RR.  from 
about  May  1  to  June  30,  1900."— V.  71,  p.  232,  235. 

Beaumont  Wharf  &  Terminal  Co.— Bonds.— Application 
was  recently  made  to  the  Texas  State  Railroad  Commission 
for  authority  to  issue  $600,000  in  bonds  for  terminal  improve- 
ments and  extensions. 

Boston  &  Albany  TUB.— Quarterly.— Earnings  for  the 
quarter  ending  June  30  were  : 

3  mos.  end-       Gross  Net  Int., taxes,  Balance, 

ing  June  30.    earnings,  earnings.  etc.        Dividends,  surplus. 

1900 $2,471,9o3  $695,0o0  $110,445     $500,000  $-^4,605 

1899 2,404,523  775,633  117,799        £00,000  157,834 

The  figures  for  the  year  ending  June  30  will  be  found  on  a 
preceding  page  under  "Annual  Reports."— V.  71,  p.  235,  181. 

Boston  &  Maine  RR.— Officers.— Wm.  J.  Hobbs  has  been 
appointed  Comptroller  and  General  Auditor,  with  immediate 
charge  of  the  treasury  and  accounting  departments  of  the 
company.  Mr.  J.  W.  Richards  is  Assistant  General  Auditor, 
both  with  offices  in  the  Union  Station,  Boston.— V.  71,  p.  235. 

Bradford  Central  RR. — Proposed  Consolidation.— See 
Pittsburg  Binghamton  &  Eastern  RR.  below.— V.  70,  p.  279. 

Buffalo  &  Susquehanna  RR.—CaZted  .Bonds.— The  follow- 
ing bonds  have  been  designated  for  redemption: 

Series  A,  $1,000  bonds,  Nos.  1130  to  1147,  both  inclusive;  No.  1127, 
and  Nos.  1070  to  1126,  both  inolusive. 
Series  B,  $500  bonds,  No.  112,  and  Nos.  103  to  106,  both  Inclusive. 

These  bonds  will  be  redeemed  at  par  and  accrued  interest 
on  Oct.  1,  1900,  at  the  banking  house  of  Harvey  Fisk  &  Sons, 
No.  29  Nassau  St.,  New  York.  Interest  will  cease  on  Oct.  1, 
1900.— V.  69,  p.  902. 

Burlington  Cedar  Rapids  &  Northern  Ry.— Purchase  and 
Extensions.— See  Cedar  Rapids  Garner  &  Northwestern  Ry. 
below.  Track-laying  is  in  progress  on  the  new  line  of  the 
Burl.  Ced.  Rap.  &  Nor.  from  Germania,  la,,  northeast  to 
Albert  Lea,  Minn.,  44  miles,  and  construction  has  also  been 
commenced  on  the  extension  from  Albert  Lea  to  Faribault, 
Minn.,  48  miles.—  V.  70,  p.  684,  789. 

Cedar  Rapids  Garner  &  Northwestern  Ry.— Purchased.— 
This  18-mile  road  has  been  purchased  by  the  Burlington 
Cedar  Rapids  &  Northern  Railway. 


Columbus  Marshall  &  Northeastern  RR.— Suit.— Suit  for 
the  sale  of  the  property  has  been  brought  by  John  Seymour, 
on  a  claim  of  $22,000.  The  line  was  reported  last  September 
as  graded  most  of  the  way  from  Marshall  to  Olivet,  Mich. — 
V.  69,  p.  333. 

Dayton  New  Carlisle  &  St.  Paris  Traction  Co.—  Mortgage. 
The  company  has  filed  a  mortgage  for  $1,350,000. 

Fitchburg  RR. — Dividend. — Under  the  lease  the  Boston  & 
Maine  RR.  Co.  will  pay  quarterly  dividends  of  1%  per  cent 
on  the  preferred  stock  of  the  Fitchburg  RR.  on  tne  first  day 
of  January,  April,  July  and  October  of  each  year.— V.71,  p.29. 

Galveston  City  RR.— Sale  Confirmed.— The  foreclosure 
sale  of  the  property  on  Feb.  6  to  Charles  E.  Hotchkiss  was 
confirmed  in  the  United  States  Court  at  Galveston  on  Aug.  4. 
Mr.  Hotchkiss  bid  $905,000  for  the  Galveston  City  road  and 
$15,000  for  the  Gulf  City  property.— V.  70,  p.  280. 

Great  Northern  Ry. — New  Steamship  Company  for  Pacific 
Ocean.— The  Great  Northern  Steamship  Co.,  with  $6,000,000 
of  authorized  capital  stock,  was  incorporated  at  St.  Paul  on 
Aug.  3  to  carry  out  President  Hill's  plan  for  a  steamship 
line  under  the  control  of  the  railway  company  be- 
tween the  Pacific  Coast  and  the  Far  East.  The  Nippon 
Yusen  Kaisha  (Japan  Mail  Steamship  Co.)  has  been  operating 
for  several  years  past  in  connection  with  the  Great  Northern 
Railway,  connection  being  made  at  Seattle.— V.  71,  p.  135. 

Henderson  Bridge  Co.— Called  Bonds.—  Thirty  ($30,000) 
first  mortgage  bonds  have  been  designated  by  lot  for  redemp- 
tion at  the  office  of  the  Central  Trust  Co.  of  New  York  on 
Sept.  1,  1900,  at  105.— V.  69,  p.  336. 

Illinois  Central  RR.— Peoria  Division.— The  Peoria  & 
Mattoon  RR.  Co.  was  incorporated  in  Illinois  Aug.  4,  with  a 
capital  stock  of  $4,500,000,  to  take  over  the  Peoria  division 
of  the  Peoria  Decatur  &  Evansville,  Peoria  to  Mattoon,  120 
miles.  The  Mattoon  &  Evansville  RR.  Co.  was  recently 
organized  to  own  the  Evansville  division  from  Mattoon  to 
the  Indiana  State  line.  The  incorporators  of  both  companies 
are  connected  with  the  Illinois  Central. 

Extension. — The  company  is  building  an  extension  from 
Tutwiler,  Miss.,  northerly  67  miles,  via  Riverside,  to  Lake 
Cormorant,  21  miles  South  of  Memphis,  where  connection 
will  be  made  with  the  Yazoo  &  Mississippi  Valley  line  into 
Memphis.— V.  71,  p.  133,  135. 

Indianapolis  Street  Ry. — Earnings.— In  response  to  a  re- 
quest of  the  Indiana  State  Board  of  Taxation,  Ferdinand 
Winter,  attorney  for  the  company,  has  submitted  to  the 
board  a  statement  of  the  gross  receipts  and  expenses  of  the 
company  from  May  3,  1899,  to  April  1,  1900,  from  which  the 
following  is  derived : 

BESULTS  FOR  11  MONTHS,  MAY  3,  1899,  TO  APRIL  1,  1900. 

Gross  Operating  Net  Int.onbonds.      Taxes,       Balance, 

receipts.         expenses.      earnings.       11  months.        1899.  surplus. 

$982,371        $506,001        $176,370       $330,000       $76,540        $69,830 

The  operating  expenses  include  repairs,  salaries,  etc.  Other 
disbursements  for  improvements,  etc.,  are  reported,  making 
an  apparent  deficit  of  $687,405.— V.  70,  p.  945. 

Iowa  Central  Ry. — Dividend.— At  the  meeting  of  the  di- 
rectors on  Monday  it  is  understood  that  the  usual  semi-an- 
nual dividend  on  the  preferred  stock,  payable  in  September, 
was  passed.  The  earnings,  it  is  said,  do  not  warrant  con- 
tinuance of  dividend  payments. — V.  70,  p.  1249. 

Kansas  City  Fort  Scott  &  Memphis.— Dividend.— The 
directors  on  Tuesday  declared  a  semi-annual  dividend  of  4 
per  cent  on  the  preferred  stock,  payable  Aug.  15  to  stock- 
holders of  record  Aug.  9.  This  distribution  is  to  be  made 
from  the  "net  earnings  of  the  first  six  months  of  the  calen- 
dar year  1900."  Dividends  on  the  preferred,  previously  8  per 
cent  per  annum,  were  suspended  in  1893,  but  in  February 
last  5  p.  c.  was  paid  from  the  earnings  of  the  calendar  year 
1899.  The  annual  statement  is  given  on  page  285. — V.  70,  p. 
328. 

Kansas  City  Memphis  &  Birmingham  RR.— Interest  on 
Incomes. — The  directors  on  Tuesday  voted  to  pay  5  per  cent 
on  the  income  bonds  Sept.  1,  as  against  3#  paid  a  year  ago, 
2%%  in  1898  and  2%  in  1897.  The  statement  of  earnings,  etc., 
for  the  late  fiscal  year  is  given  on  page  285.— V.  69,  p.  1346. 

Kentucky  &  Indiana  Bridge  &  RR.  Co.— Successor  Com- 
pany.—This  company  filed  articles  of  incorporation  in  Ken- 
tucky on  Aug.  8  as  successor  of  the  Kentucky  &  Indiana 
Bridge  Co.,  whose  property  was  sold  under  foreclosure  last 
January.  The  capital  stock  of  the  new  company  is  $75,000 
in  $100  shares.— V.  71,  p.  29. 

Lehigh  Valley  RR. — Consolidation  of  Subsidiary  Com- 
panies.—The  stockholders  of  the  Lehigh  Valley  Coal  Co.  and 
the  Delano  Land  Co.  have  ratified  the  merger  of  the  land 
company  into  the  coal  company.— V.  70,  p.  1095. 

Louisville  Evansville  &  St.  Louis  Consolidated  RR.— 

Appeal.—  Judge  Woods,  in  the  United  States  Circuit  Court 
at  Indianapolis,  on  Aug.  7,  granted  the  petition  of  holders  of 
consolidated  and  general  mortgage  bonds,  permitting  an  ap- 
peal to  be  taken  to  the  United  States  Circuit  Court  of  Ap- 
peals from  the  decree  of  sale  of  the  road  entered  on  June  9 
last.— V.  70,  p.  135. 

Manchester  (N.  H.)  Street  Ry.— Control— See  Manchester 
Electric  Co.  under  < -Industrial,"  etc.,  companies  below.— V. 
69,  p.  1193. 

Manhattan  Ry.— Third  Bail.— The  work  of  equipping  the 
road  with  the  third-rail  electric  system  is  making  good  prog- 
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rese,  and  it  is  thought  the  Second  Avenue  Line  will  be  ready 
for  trial  of  electric  trains  on  or  before  Oct.  1.— V.  70,  p.  1249. 

Metropolitan  Street  Ry.  of  New  York  City— Neio  Stock.— 
The  State  Railroad  Commission  has  approved  the  proposed 
increase  in  the  capital  stock  from  $45,000,000  to  $52,000,000. 
Of  the  proceeds  of  the  new  issue  about  $3,00),0J0,  it  is  said, 
will  ba  required  to  meet  the  expense  of  changing  the  cable 
lines  on  Broadway.  L  xington  Avenue  and  Columbus  Avenue 
to  the  underground  trolley  system,  and  to  equip  the  Thirty- 
fourth  Street  Crosstown  Liue  with  storage  battery  cars.  The 
remaining  $4,000,000,  it  is  stated,  will  ba  used  to  pay  the 
floating  debt,  contracted  ia  the  purchase  of  stock  in  other 
street  surface  railroad  corporations  in  New  York  City.  It  is 
doubtful  how  soon  the  new  stock  will  be  issued.— V.  70, 
p.  1249. 

Metropolitan  West  Side  Elevated  Ry.  of  Chicago.— Divi- 
dend.—The  company  on  Tuesday  declared  a  dividend  of  2 
per  cent  on  the  preferred  stock  payable  Aug.  31  to  stock- 
holders of  record  Aug.  15.  The  first  dividend,  2%  per  cent, 
was  paid  Feb.  28.  The  present  declaration  places  the  pre- 
ferred shares  on  a  semi-annual  basis.— V.  70,  p.  945. 

Mexican  National  RR.— Lease,— This  company  has  leased 
the  Michoacan  &  Pacific  Ry.  for  25  years  for  a  percentage  of 
the  gross  earnings.  The  road  is  57  miles  in  length,  extending 
from  Maravatio,  a  point  on  the  Mexican  National,  to  Zita- 
cuaro.    It  taps  a  timber  and  coal  section.— V.  71,  p.  84. 

New  Orleans  &  Western  RR.— Modified  Plan.—  The  past 
year's  experience  in  the  operation  of  this  property  having 
demonstrated  to  the  satisfaction  of  the  reorganization  com- 
mittee that  it  is  inadvisable  to  reorganize  the  property  upon 
the  basis  originally  proposed,  the  committee  modified  the 
plan  of  Aug.  1, 1899,  as  follows  : 

(1)  By  eliminating  that  part  of  the  plan  which  provides  for  a  pur- 
chase of  the  property  by  the  committee  at  foreclosure  sale  and  the 
organization  of  a  new  company,  and  the  issue  of  honds  and  stock  for 
cash  and  in  exohange  for  the  securities  of  the  old  company.  The  oom- 
mittee,  however,  reserves  the  right  to  bid  or  refrain  from  bidding  at 
the  said  sale,  as  it  may  deem  best  for  the  protection  of  the  certificate 
holders.  _   _     .  ,     .... 

(2)  The  sale  under  foreclosure  shall  be  proceeded  with  at  the  earliest 
practicable  day.  In  accordance  with  the  decree  of  the  Circuit  Court  of 
the  United  States  for  the  Eastern  Distriot  of  Louisiana,  made  Feb.  17, 
1900,  In  the  suit  of  the  State  Trust  Co.,  complainant.  The  cash  pro- 
ceeds of  such  sale  shall  be  distributed  in  accordance  with  the  reor- 
ganization plan  as  now  amended. 

The  holders  of  receipts  for  first  mortgage'  bonds  are  per- 
mitted, if  they  so  elect,  to  withdraw  their  bonds  on  or  before 
Sept.  3,  1900,  upon  the  payment  of  $100  per  bond,  being  their 
pro  rata  share  of  the  expenses  of  the  reorganization  commit- 
tee, including  advances  to  the  receiver,  which  are  secured 
by  pledge  of  the  bonds  held  by  the  committee.  The  holders 
of  certificates  of  deposit  for  second  mortgage  bonds  are  per- 
mitted to  withdraw  their  bonds  upon  payment  of  $50  per 
bond.  Certificate  holders  who  may  withdraw  their  bonds 
shall  eventually  be  entitled  to  receivj  on  account  of  the 
amount  so  paid  their  proportionate  part  of  any  amounts 
which  may  be  repaid  to  the  committee  out  of  the  proceeds  of 
the  sale  on  account  of  amounts  advanced  to  the  receiver. 
Holders  of  bonds  who  have  not  deposited  them  with  the 
Colonial  Trust  Co.  are  requested  to  do  so  under  the  plan  as 
amended  on  or  before  Sept.  3,  1900.    See  also  V.  71,  p.  236. 

New  York  Ontario  &  Western  TLy.— Quarterly.—  Earnings 
for  the  quarter  ending  June  30  were: 

3  mos.  to       Gross  Net  Other  Interest,        Balance, 
June  30.     earnings,      earnings.       income.        taxes,  etc.        surplus. 

1900 $l,l72,2t>7       $346,050       $67,295       $'61,479       $151,866 

1899 1,175,944  414.833  70,737  314,992  140,578 

The  figures  for  the  fiscal  year  ending  June  30  last  will  be 
found  on  a  preceding  page  under  "Annual  Reports."— V.  70, 
p.  997. 

Peoria  Decatur  &  Evansville  Ry.— Official  Notice.— Re- 
ceiver E.  O.  Hopkins  makes  the  following  announcement: 

The  Illinois  Central  RR.  Co.  took  charge  of  the  operation  of  what  is 
known  as  the  Evansville  Division  of  the  Peoria  Decatur  &  Evansville 
Ry.,  except  the  New  Harmony  Branch,  at  midnight  of  July  31, 1900. 
The  business  of  the  Peoria  Division  from  Mattoon  to  Peoria,  as  well  as 
the  New  Harmony  Branch  (Stewartsville  to  New  Harmony)  continues 
in  charge  of  the  undersigned.    E.  O.  Hopkins,  Receiver. 

See  Illinois  Central  RR.  above.— V.  71,  p.  237. 

Peoria  &  Mattoon  RR.— Successor  Company.—  See  Illinois 
Central  RR.  above. 

Peoria  &  St.  Louis  Railway.— Officers.— The  following 
have  been  elected  to  the  board  of  directors: 

Nathaniel  M.  Jones,  lawyer,  of  Chicago,  Wm.  D  Marsh,  of  F.  S. 
James  &  Co.,  insurance,  Chicago,  111.;  Aaron  B.  Mead,  of  Messrs. 
Mead  &  Co.,  real  estate,  Chicago,  111.;  Wm,  Spooner,  banker  and 
broker,  Chicago,  111. 

Subsequently  Nathaniel  M.  Jones  was  elected  President 
and  Wm.  Spooner  Secretary.  The  road,  it  is  said,  will  now 
be  completed.— V.  69,  p.  81. 

Philadelphia  Traction  Co.— Called  Bonds.—  The  following 

4  per  cent  collateral  trust  bonds  of  1917,  viz  :  Nos.  136,  142, 
158,  200,  207,  234,  414,  559,  568,  606,  634,  808,  840,  844,  938,  940, 
983,  939,  1167,  1197  and  1227  have  been  drawn  and  will  be 
paid  at  105  and  interest,  on  and  after  Aug.  15,  at  the  office  of 
the  Pennsylvania  Company  for  Insurances  on  Lives  and 
Granting  Annuities  in  Philadelphia.— V.  70,  p.  280. 

Pittsburg  &  Western  Ry.— Sale  Ratified.— The  holders  of 
certificates  representing  preferred  stock  deposited  with  the 
Knickerbocker  Trust  Co.  on  Tuesday  voted  unanimously  to 
sell  the  stock  at  $12  50  p^r  $50  share  to  the  Baltimore  &  Ohio 
RR.  Co-See  V.  71,  p.  183. 


Portsmouth  (Va  )  River  Front  Railway.— Mortgage.— 
The  company  has  made  a  mortgage  to  the  Colonial  Trust  Co. 
of  Philadelphia,  as  trustee,  to  secure  $200,000  of  thirty-year 
5  per  cent  bonds.  The  mortgage  covers  the  proposed  new 
line,  to  extend  from  a  point  on  the  Norfolk  &  West- 
ern Ry.  4  10  miles  from  the  Dismal  Swamp  Canal  to  Nor- 
folk, Va.,  53  mles;  alsotha  Navy  Yard  Branch  of  the  Ports- 
mouth Street  Riilway  and  the  Gilmerton  Branah  of  the 
River  Front  Railway  Co. 

Qnincy  Omaha  &  Kansas  City  Ry.— Interest  Payment.— 
On  Aug.  13,  1900,  checks  for  interest  due  on  March  12,  1900, 
on  the  Guaranty  Trust  Co.'s  certificates  of  deposit  for  non- 
preferred  bonds,  will  be  mailed  to  the  holders  of  record  at 
closing  of  books  Aug.  6, 1900.— V.  70,  p.  1150. 

Reading  Company. — Dividend  —The  directors  on  Monday 
declared  a  dividend  of  1%  per  ceQt  on  the  first  preferred 
stock,  payable  Sept.  10,  making  with  the  first  semi-annual 
dividend  paid  last  March  3  per  cent  for  the  year  eaded  June 
30,  1900.  The  present  dividend  is  payable  to  holders 
of  voting  trust  certificates  of  record  August  24.  The  pay- 
ment of  3  per  cent  on  the  $23,000,000  first  preferred  calls  for 
$^40,000  and  the  payment  to  the  sinking  fund,  it  is  supposed, 
will  require  about  $760,000.  The  statement  of  earnings  for 
the  late  fiscal  year  has  not  yet  been  issued,  but  for  the 
eleven  months  ended  May  31  the  results  [on  pages  130  and 
131,  Chronicle  of  July  21,]  show  a  surplus  over  interest, 
rentals,  etc.,  of  $2,380,122  in  1899-00,  against  $1,329,399  in 
1898-99.— V.  71,  p.  85. 

Richmond  (Va.)  Passenger  &  Power  Co.— Franchise.— 
The  Common  Council  of  Richmond  on  Aug.  7  voted  17  to 
8  to  grant  to  the  company  conditionally  the  franchise  ap- 
proved Dec.  23  last.  The  conditions  are  embodied  in  an 
amendment  to  the  concluding  section  of  the  ordinance  and 
provides  in  brief  as  follows  : 

The  company  shall  Require  title  to  the  allied  lines  and  shall  deposit 
with  the  Merchants'  Trust  Co.  of  Richmond  $1,826,000  of  the  $2,000,- 
000  bonds  of  the  Richmond  Ry.  &  Electric  Co.;  It  shall  also  deposit 
with  the  trust  company  $174,000  consolidated  mortgage  bonds  of  the 
Passenger  &  Power  Co.,  to  be  held  for  exchange  for  the  balance  of  the 
said  $^,000,000  bonds.  The  city  is  further  to  be  Indemnified  by  a 
$  20,000  bond  against  expense  from  any  litigation  which  may  arise 
during  the  next  year,  or  two  year*  if  required. 

This  practically  completes  the  plan  of  friendly  reorganiza- 
tion and  consolidation  of  the  various  properties  formerly  in 
the  Richmond  Railway  &  Electric  Co.  system.  It  is  not 
likely  that  any  litigation  wilL  arise,  as  the  new  company  has 
substantially  complied  with  all  the  conditions  of  the  thirty- 
year  franchise  covering  the  various  lines  and  streets.  The 
net  earnings  of  the  property  for  the  first  six  months  of  1900 
are  reported  as  about  $17,000  greater  than  for  the  first  half 
of  1899. -V.  71,  p.  183,  85. 

Saginaw  Suburban  (Electric)  Ry.— New  Third  Rail  Line. 
—The  Detroit  "Tribune"  of  August  4  said: 

The  International  Construction  Co.  of  this  city  received  the  contract 
yesterday  for  building  the  Saginaw  Suburban  Railway  Co.,  between 
Flint  and  Bay  City.  The  contract  amounts  to  $80>,000  and  the  road 
is  to  be  completed  and  in  operation  by  Sept.  15, 1901.  The  road  will 
be  equipped  with  the  Murphy  third-rail  system,  whioh  does  away 
with  the  overhead  wires.  Saginaw  and  New  York  capitalists  are  in- 
terested in  the  new  road. 

St.  Johns  &  Lake  Eustis  RR.— Mortgage.—  This  company, 
whose  line  extends  from  Astor  to  Lsesburg,  Fia.,  39  miles, 
with  9- mile  branch,  forming  part  of  the  Plant  system,  has 
filed  a  mortgage  to  the  Metropolitan  Trust  Co.  of  New  York, 
as  trustee,  to  secure  $500,000  bonds.  The  proceeds  will  be 
used  to  extend  and  improve  the  road. 

St.  Louis  Southwestern  Ry. — Earnings.—  The  preliminary 
statement  for  the  fiscal  year  ending  June  30,  1900,  is  as  fol- 
lows: 

Other  Better-        Balance, 

Tear.  Gross.  Net.  income.  menis.        surplus. 

1899-00 $3,908,284    $2,038,209    $149,737    $285,998    $1,901,948 

1898-99 3,802,338       1,836.002        14,908       182,753       1,668.158 

From  the  balance  as  above  are  to  be  deducted  charges,  in- 
cluding interest  on  first  mortgage  bonds  ($300,000  yearly) , 
interest  on  second  mortgage  incomes  (4  per  cent  in  1899-0,  or 
$360,000,  against  2  per  cent  in  the  preceding  year),  rentals, 
etc.— V.  70,  p.  1292. 

Schuylkill  Traction  Co.  of  Girardville,  P 'a.— Increase  oj 
Stock. — The  shareholders  on  Aug.  9  voted  to  increase  their 
stock  from  $1,000,000  to  $2,000,000.  The  company,  it  is 
stated,  proposes  to  build  under  the  eharter  of  the  Shehan- 
doah  &  Pottsville  Ry.  Co.,  incorporated  Aug.  1,  an  electric 
road  from  Pottsville  to  Shenandoah  via  St.  Clair,  Frackville 
and  Mahanoy  Plane.— V,  71,  p.  85. 

Tacoma- Seattle  ( Electric i  Ry.— Mortgage.—  The  company 
has  made  a  mortgage  to  the  Fidelity  Trust  Co.  of  Tacoma,  as 
trustee,  to  secure  $1,000,000  of  $1,000  5  per  cent  bonds,  inter- 
est payable  semi-annually  at  the  Chase  National  Bank,  New 
York.  The  mortgage  covers  the  line  under  construction 
from  Seattle  to  Tacoma,  83  miles,  its  franchises,  rolling 
stock,  etc.    The  "Tacoma  News"  says  : 

Muoh  work  has  already  been  done  by  the  contractors,  Rydstrom  & 
Goerig,  on  the  Seattle  end  of  the  line,  in  driving  piles  and  building 
trestle  work,  while  at  the  Taooma  end  of  the  line  traok  has  been  laid 
on  Eleventh  and  A  Streets,  in  aooordanoe  with  the  requirements  of 
the  franohise. 

John  Collins  of  Seattle  is  President  and  Henry  Bncey  of 
Tacoma,  Secretary.  See  item  "Seattle  &  Tacoma  Electric 
Ry"  in  V.  70,  p.  1096. 

Texas  &  Pacific  Ry.— Mortgages  Released. — The  following 
old  mortgages  have  been  formally  discharged  of  record,  all 
the  bonds  having  been  paid,  viz. : 
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The  flrBt  mortgage  Rio  Grande  division,  issued  Jan.  20, 1880. 
General  mortgage  and  terminal  bonds.  Issued  Aug.  1, 1884. 
New  Orleans  Pociflo  Railway  first  mortgage,  Issued  July  31, 1890.— 
V.  70,  p.  947. 

Washington  Water  Power  Co.  of  Spokane.— Purchase- 
New  Stock.— The  "Spokane  Chronicle"  says  : 

A  deal  has  practically  been  completed  by  which  the  company  is  to 
buy  the  property  of  the  Amsterdamsch  Trustees  Kantnor  in  Spokane 
for  $ i 00 ,000.  The  nrst  payment  will  be  made  on  the  option  on  or 
about  September  1.  To  provide  for  this  purohase  the  capitalization 
of  the  Washington  Water  Power  Co.  will  be  inoreased  by  $500,000— 
from  $1,500,000  to  $2,000,000.  ,         ' 

The  water  power  which  changes  hands  when  the  last  payment  com- 
pletes the  purchase  amounts  to  10,000  horse  power.  The  Washington 
Water  Power  Co.  already  holds  20,000  horse  power  of  the  magnifioent 
falls  of  the  Spokane  River.  With  its  new  holdings  it  will  control  very 
nearly  all  of  the  water  power  in  this  city.  The  above  facts  were  con- 
firmed through  an  officer  of  the  Washington  Co.— V.  69,  p.  1248. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Alabama  Consolidated  Coal  &  Iron  Company.— Expert 
Report  on  tte  Property. — Prof.  Joha  R.  Procter,  formerly 
State  geologist  of  Kentucky,  and  now  President  of  the  U.  S. 
Civil  Service  Commission,  has  made  a  report  to  the  Interna- 
tional Trust  Co.  of  Maryland,  Baltimore,  on  the  properties  of 
the  Alabama  Consolidated  Coal  &  Iron  Co.  These  properties 
are: 

Gate  City  property,  near  Birmingham. 

Mary  Pratt  Furnace,  in  Birmingham. 

Gadsden  Furnace  &  Ore  property. 

Clifton  Furnace  &  Ore  property,  at  Ironaton,  Ala. 

Prior  &  Hematite  Brown  Ore  oropercies.  Polk  Co.,  Ga. 

Standard  Coal  properties,  in  Tuscaloosa  Co.,  Ala. 

Mary  Lee  Coal  Mines  &  Coke  ovens,  near  Birmingham. 

Copies  of  the  report,  which  is  very  elaborate  and  full,  may 
be  had  at  the  company's  New  York  office,  27  William  St. 
Prof.  Procter  says. 

The  consolidated  oompany  is  now  producing  an  admirable  coke  at 
low  cost  from  its  own  coal,  of  which  it  has  an  abundant  supply;  it 
owns  great  deposits  of  iron  ores  of  exoellent  quality  favorably  located 
for  cheap  mining  and  convenient  to  its  furnaces,  and  it  has  ample 
railway  facilities  for  reaching  the  great  and  growing  markets  of  this 
country,  and  pig  iron  can  be  delivered  from  the  Birmingham  dlstriot 
to  seaports  on  the  Atlantic  at  less  cost  per  ton  th«n  from  any  other 
furnaces  in  the  world  to  any  other  seaports  in  the  world,  thus  giving 
to  the  products  of  the  Consolidated  Companj's  furnaces  command  of 
markets  in  all  the  seaports  of  the  world.— V.  70,  p.  793. 

American  Tin  Plate  Co.— Consolidation  Again  Mooted.— 
Plans  for  the  merger  of  this  Co.,  the  American  Steel  Hcop  Co. 
and  the  National  Steel  Co.  are  again,  it  is  stated,  under  con- 
sideration. Stock  all  common  and  a  small  issue  of  bonds  are 
said  to  be  features  of  one  plan  suggested. — V.  70,  p.  843. 

American  Wood  Working  Machine  Co.— In  the  United 
States  Circuit  Court  at  Pittsburg  on  August  6  the  Farm- 
ers' Loan  &  Trust  Co.  as  trustee  of  bonds  to  the  amount 
of  $3,000,000,  the  interest  on  which  is  in  default,  brought 
suit  for  the  foreclosure  sale  of  certain  property  in  that  dis- 
trict. The  company  was  placed  in  receiver's  hands  in  Sep- 
tember, 1899.— V.  69,  p.  646. 

Appleton  (Wis.)  Waterworks  Co.— Settlement.— In  the 
United  States  Court  at  Milwaukee  on  Aug.  3  Judge  Seaman 
entered  an  order  discharging  the  receiver.  Herman  H.  Erb  of 
Appleton.  The  property  has  been  turned  over  to  the  New 
England  Water- Works  Co.    "Milwaukee  Wisconsin"  says: 

The  settlement  as  finally  arrived  at  is  an  amicable  one,  the  parties 
having  arrived  at  an  agreement.  The  sum  of  $21,267,  together  with 
an  additional  sum  of  $3,000,  was  turned  over  to  B.  K.  Miller,  who 
represented  the  trust  oompany.  Mr.  Erb  showed  to  the  Court  that  he 
has  transferred  all  of  the  property  to  the  New  England  company  and 
had  reof  ived  his  discharge.  The  Court  retains  jurisdiction  of  the 
property,  however,  in  order  to  enforce,  if  necessary,  the  payment  of 
the  receiver's  compensation,  which  has  not  been  fixed.— V.  69,  p.  956. 

Arlington  Copper  Co,— Mortgage. — The  company  has  made 
a  mortgage  on  its  property  in  Bergen  County,  N.  J.,  to  the 
Hobart  Trust  Co.  of  Passaic,  as  trustee,  to  secure  $400,000  of 
|500  bonds.  Contracts  have  been  let  for  the  reduction  plant. 
—V.  70,  p.  330,  482. 

Brooklyn  Wharf  &  Warehouse  Co.— Leased  Property  Sur- 
rendered.- Judge  Walsh,  in  the  First  District  Municipal 
Court,  on  Thursday  granted  authority  to  the  executors  of 
the  Beard  estate  to  resume  possession  of  the  Erie  Basin  prop- 
erty owned  by  the  estate,  on  which  the  annual  rental  had  not 
been  paid  by  the  company.— V.  71,  p.  237. 

Cincinnati  Leaf  Tobacco  Warehouse  Co.— Successor  Com- 
pany.—See  Cincinnati  Tobacco  Warehouse  Co.  below.— V. 
71,  p.  184,  136. 

Cincinnati  Tobacco  Warehouse. — Reorganized  Company. 
—This  company,  with  $1650,000  capital  stock,  was  incor- 
porated at  Columbus,  O.,  on  Aug.  3,  to  succeed  the  Cin- 
cinnati Leaf  Tobacco  Warehouse  Co.  per  plan  in  V.  70,  p. 
1252;  V.  71,  p.  184,  436.  At  the  auction  sale  on  Aug.  7  the 
property  was  bid  in  for  $1,500,000.    The  officers  are: 

Officers— Bradford  Shinkle,  President;  D.  H.  Gayle,  Vice-President; 
Frank  F.  Albers,  Secretary,  and  Henry  Feltman,  Treasurer. 

Directors— D.  H.  Gayle,  John  D.  Hodge,  George  W.  Armstrong  Jr., 
Robert  Meier,  J.  M.  Hutton,  T.  8.  Hamilton,  Bradford  Shinkle,  Charles 
E.  Tabb  and  Henry  Feltman.— V.  71,  p.  184, 136. 

Colorado  Fuel  &  Iron  Co.— Dividend.— The  company  has 
declared  a  dividend  of  8  per  cent  on  its  preferred  stock,  pay- 
able Sept.  5.  After  this  payment  there  will  remain  16  per 
cent  in  accrued  dividends'  due  for  the  fiscal  year  ending 
June  30,  18&9  and  1900.  To  pay  8  per  cent  on  the  $2,000,000 
preferred  stock  requires  $160,000.— V.  70,  p.  1050. 

Continental  Tobacco  Co.— Earnings.— The  net  earnings 
after  all  charges  and  expenses  for  management,  incorrectly 
stated  last  week,  are  as  follows: 


Quarter  ended  Tune  30, 1900 $1,004,571 

Quarter  ended  March  31, 1900 1,273,074 

Total  half-year  ended  June  30, 1900 $2,277,645 

— V.  70.  p.  1051. 

Federal  Steel  Co.— Called  Bonds. — See  Johnson  Co.  below. 
— V.  70,  p.  1252. 

Findlay  (0.)  Gas,  Light  &  Coke  Co.— Purchase.— Mort- 
gage.— This  new  company  has  purchased  the  plant  of  the 
Findlay  Gas,  Light  &  Heating  Co.  for  a  sum  stated  as  $300,- 
010,  and  has  made  a  mortgage  for  $250,000.  The  cfficers  are: 
John  M.  Barr,  President;  D.  T.  Davis,  Vice-President;  W. 
V.  Coons,  Secretary  and  Treasurer. 

Georgetown  (Ky.)  Waterworks  &  Electric  Light  Co.— 

Sold.— At  the  foreclosure  sale  on  Aug.  1  the  property  was 
purchased  by  Mayor  R.  W.  Nelson,  of  Newport,  Ky,,  for 
$30,000.- V.  71,  p.  185. 

Harper  &  Brothers.— Sold.— The  company's  entire  prop- 
erty, as  already  described,  was  sold  under  foreclosure  on 
Thursday  for  $1,100,000  to  Adrian  H.  Joline,  representing 
the  committee  on  reorganization.  This  committee,  it  is 
stated,  represents  practically  all  of  the  outstanding 
liabilities.  The  company  will  be  reorganized  per  plan  in  V. 
70,  p.  383;  V.  71,  p.  87. 

International  Acheson  Graphite  Co.— Enlarged  Com- 
pany.—This  company,  incorporated  in  New  Jersey  last  March 
with  $3,000,000  of  authorized  capital  stock,  and  owning 
"patents  on  the  manufacture  of  graphite  throughout  all  of 
the  industrial  countries  of  Europe,"  has  taken  over  the  prop- 
erty of  the  Acheson  Graphite  Co., 'whose  capital  stock  was 
$1,000,000.  The  President  is  E  G.  Acheson,  of  Buffalo.  The 
plant  of  the  company  acquired  is  located  at  Niagara  Falls. 

President  E.  G.  Acheson,  replying  to  our  letter  of  enquiry, 

says : 

The  present  plant  is  using  1,000  horse  power  and  the  greater  part 
of  its  business  consists  in  the  manufacture  of  electrodes  to  be  used  in 
electro-chemical  work,  the  oustomers  being  pretty  evenly  divided  be- 
tween Europe  and  America.  Energetic  experiments  have  been  con- 
ducted for  the  past  several  months  for  the  purpose  of  perfecting  the 
manufacture  of  fine  flaked  graphite,  to  be  used  in  crucibles,  lubricat- 
ing and  other  trades.  These  experiments  are  now  about  completed 
and  the  results  are  quite  satisfactory,  and  it  is  expeoted  that  a  con- 
siderable increase  in  the  plant  will  be  made  in  the  very  near  future; 
the  present  plant  being  largely  occupied  with  the  manufacture  of 
eleotrodes,  it  will  be  necessary  to  make  enlargements  In  order  to 
place  the  other  lines  of  products  upon  the  market.  An  increase  to 
5,000  H.  P.  has  been  considered,  although  It  is  probable  the  first  step 
will  not  go  beyond  2,000  H.  P. 

Of  the  $3,000,000  capitalization,  $2,500,000  is  common 
stock  and  $500,000  is  7  per  cent  non-cumulative  preferred 
stock.  An  issue  of  bonds  is  not  at  present  contemplated. 
Of  the  preferred  stock  there  has  been  only  $50,000  issued,  and 
this  has  been  sufficient  for  the  construction  of  the  present  1 ,000 
H.  P.  plant,  and  on  this  two  half-yearly  "$%  per  cent  divi- 
dends have  been  paid,  the  last  one  having  been  paid  Aug.  1st. 
The  directors  have  authorized  a  further  issue  of  $200,000  of 
preferred  stock,  the  proceeds  to  be  used  in  the  further  exten- 
sion of  the  plant. 

Johnson  Co.— Called  Bonds.— One  hundred  ($100,000)  of 
the  company's  first  mortgage  bonds  having  been  drawn  by 
lot  will  be  paid  on  or  after  Sept.  1st  next  at  105  at  the  office 
of  the  United  States  Trust  Co.,  Trustee,  45  Wall  St.,  New 
York  City.— V.  69,  p.  336. 

[H.  L.]  Judd  Co.— Bonds. — This  company,  dealing  in  hard- 
ware, has  mortgaged  its  property  at  Wallingford,  Conn.,  in 
New  York  City,  and  in  Hamilton  County,  Tenn  ,  to  the 
Union  Trust  Co.  of  New  Haven,  Conn.,  as  trustee,  to  secure 
$262,000  of  6  per  cent  gold  bonds,  dated  July  1,  1900,  and 
payable  $5,000  July  1  each  year,  1901  to  1907,  inclusive,  $10,- 
000  yearly  1908  to  1926  and  $37,000  on  July  1,  1927. 

Laclede  Power  Co.  of  St.  Louis.— Increase  of  Stcck.— The 
stockholders  recently  voted  to  increase  the  capital  stock  from 
$400,000  to  $800,000,  to  provide  for  construction,  etc. 

Lowell  (Mass.)  Electric  Light  Corporation.— New  Stock. 
—The  $100,000  of  new  stock,  it  is  stated,  is  offered  at  par 
to  the  stockholders  of  record  May  23, 1900,  subscriptions  to  be 
paid  Sept.  1.— V.  71,  p.  238. 

Manchester  (N.  H.)  Electric  Co.— Consolidation.—  This 
company,  which  some  months  ago  increased  its  capital  stock 
from  $600,000  to  $1,000,000,  and  absorbed  the  New  England 
Electric  Power  Co.,  controlling  the  Manchester  Street  Ry., 
has  now  acquired  by  purchase  the  Merrimac  Electric 
Light,  Heat  &  Power  Co.  of  Hooksett  and  the  Union  Elec- 
tric Co.  of  Manchester,  thus  uniting  all  the  electric  interests 
of  Manchester  and  vicinity.  The  combined  companies  have 
water-power  plants  at  Hooksett,  Greggs  and  Kelleys  Falls,  a 
large  steam  power  plant  at  Manchester  and  a  6,000  horse- 
power plant  at  Garvins  Falls,  the  total  water  power  being 
stated  as  13,500  horse  power.    The  officers  are: 

P.  L.  Saltonstall,  Boston,  President;  W.  A.  Tucker,  Boston,  Treasur- 
er; J.  Brodie  Smith,  General  Manager.  Directors— G.  Byron  Chan- 
dler. Harry  E.  Parker,  Roger  G.  Sullivan,  Manchester;  G.  H.  Hood, 
W.  Scott  Fitz  and  Robert  S.  Bradley,  Boston. 

The  united  properties  will  furnish  the  power  for  the  street 
railway  company,  all  the  Manchester  street  lights,  the  arc 
and  incandescent  lights  used  in  commercial  lines  in  the  city 
and  vicinity,  and  power  and  light  for  the  Manchester  mills, 
which,  it  is  said,  burn  8,000  lights.  The  companies  pur- 
chased, it  is  understood,  will  be  run  as  separate  concerns, 
though  practically  under  one  management.— V.  70,  p.  483. 

Massachusetts  Breweries  Co.—  Consolidation.— This  new 
company,  organized  under  the  laws  of  Virginia,  on  Monday 
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took  title  to  the  properties  of  the  following  breweries,  lo- 
cated in  or  near  Boston  : 

American  Brewing  Co.,  Alley  Brewing  Co., 

H.  <fc  J.  Pf  aff  Brewing  Co.,  Hanley  &  Casey  Brewery  Co., 

Continental  Brewing  Co.,  Norfolk  Brewery, 

Elmwood  Spring  Brewery,  Revere  Brewery, 

Franklin  Brewery,  Robinson  Brewing  Co. 

The  authorized  capital  stock  is  $15,000,000,  of  which,  $7,- 
500,000,  it  is  stated,  has  been  issued  for  the  above  named 
breweries,  whose  aggregate  capacity  is  estimated  as 
500,000  barrels,  being  about  50  per  cent  of  the  total  product 
of  Boston  breweries.  The  new  company  has  also  made  a 
mortgage  to  secure  $200,000  of  5  per  cent  10-year  bonds.  The 
officers,  etc.,  are : 

Offloers.— President,  Charles  Pfaff;  First  Vice-President,  Harrison 
W.  Huguley ;  Second  Vice-President,  James  D.  Casey;  Secretary,  Ed- 
ward Ruhl ;  Treasurer,  Frederick  J.  Alley. 

Directors:  Charles  Pfaff,  Harrison  W.  Huguley,  James  D.  Casey, 
Edward  Ruhl,  Frederick  J.  Alley,  I.  R.  Clark,  A.  C.  Ratohesky,  Chas. 
A.  King  and  Rollin  Jones. 

The  new  company  has  been  organized  by  Chas.  E  Hellier 
of  the  law  office  of  Robert  M.  Morse,  Esq.,  and  the  negotia 
tions  have  been  conducted  chiefly  by  Walter  I.  Bigelow.— V. 
70,  p.  689. 

McLean  Arms  Co. — Mr.  Astor  Not  a  Director.— The  name 
of  J.  J.  Astor  was  mentioned  last  week  as  one  of  the  incor- 
porators of  this  company.  We  are  now  advised  that  Col. 
Astor  has  no  connection  with  the  company  and  that  the 
name  should  be  J.  Jaster,  Treasurer  of  the  State  Banking  & 
Trust  Co.  of  Cleveland,  Ohio.— V.  71,  p.  239. 

Missouri  Smelting  Co.— Payment  of  Preferred  Stock.— The 
$50,000  preferred  stock  will  be  paid  at  the  office  of  the  com- 
pany, 203  Security  Building,  St.  Louis,  Mo.,  upon  presenta- 
tion. 

Monnt  Yernon  (111.)  Electric  Light  Co.— Purchase  by 
City. — The  City  Council  was  to  meet  on  Tuesday,  Aug.  7,  to 
consider  plans  for  the  purchase  of  the  respective  plants  of 
the  Mount  Vernon  Electric  Light  Co.  and  the  Mount  Vernon 
Water- Works  Co.  and  the  consolidation  of  the  two. 

National  Gramophone  Co. — Dividend  Passed.— The  com- 
pany has  omitted  the  payment  of  the  August  dividend  in 
order,  it  is  stated,  to  increase  the  manufacturing  plant. — V. 
70,  p.  689. 

New  York  Electric  Vehicle  Transportation  Co.— Fifth 
Avenue  Stage  Line.— The  Fifth  Avenue  Coach  Co.,  con- 
trolled by  the  Transportation  Company,  has  received  per- 
mission from  the  State  Railroad  Commission  to  extend  its 
route  as  follows: 

On  Fifth  Ave.  from  89th  St.  to  135th  St.;  from  Fifth  Ave.  along  57th 
St.  to  Broadway,  up  Broadway  to  72d  St.,  thence  westerly  to  Central 
Park,  and  from  Fifth  Ave.  along  110  th  St.  to  Cathedral  Parkway  to 
Riverside  Drive,  and  along  Riverside  Drive,  Joining  the  Broadway 
extension  by  way  of  72d  St.— V.  70,  p.  840,  844. 

New  York  (Bell)  Telephone  Co.— Increase  of  Stock.—  The 
stockholders  on  Wednesday  authorized  the  proposed  in- 
crease in  the  capital  stock  from  $16,000,000  to  $30,000,000. 
A  certificate  filed  at  Albany  respecting  the  increase  states 
the  company's  paid-up  capital  as  |16,000,000  and  its  debts  and 
liabilities  as  $3,156,640.— V.  71,  p.  139. 

Niles-Bement-Pond  Co.— First  Dividend  on  Common 
Stock. — The  company  has  declared  a  semi-annual  dividend 
of  3  per  cent  on  the  common  stock,  payable  in  two  equal  in- 
stalments, the  first  on  Sept.  20,  to  stock  of  record  Sept.  10, 
the  second  on  Dec.  20,  to  stock  of  record  Dae.  10. 
Earnings.— For  the  half-year  ended  Jane  30,  1900: 

Net  Reserve  for      , Dividends. , 

earnings,     deprecia'n.        Pref.  stock.  Com.  stock. 

$625,717        $46,361         (3%)  $60,000         (3%)  $150,000 

Previous  surplus,  $430,644;  present  surplus,  $800,000 


Balance, 

surplus. 

$369,356 

S36 


Investors'  Supplement,  page  172,  and  V.  70,  p.  1252 

Norfolk  (Ya)  Ice  Co.— Mortaage  —  The  company  has 
made  a  mortgage  to  the  Citizens'  Bank  as  trustee  to  secure 
an  issue  of  300  $1,000  6  per  cent  gold  bonds.  The  ice  com- 
pany was  incorporated  recently  with  $300,000  authorized 
capital  stock  as  a  consolidation  of  the  Citizens'  Ice  Co.,  the 
Tidewater  Ice  Co.  and  the  Hygeia  Ice  Co. 

Oceanic  Steamship  Co.— New  Vessels  —The  Sonoma,  the 
second  of  the  three  ships  that  the  Cramps  contracted  to  build 
for  the  company  was  launched  this  week.  The  first  of  the 
three,  the  Sierra,  was  launched  in  May,  and  the  last  of  the 
trio,  the  Ventura,  will  leave  the  ways  in  about  a  month.  The 
Sonoma  is  400  feet  long  and  of  9,700  tons  displacement.— V 
69,  p.  1106. 

Page  Wire  Fence  Co.— Receiver.—  This  company  on  Aug. 
8  was  placed  in  receiver's  hands,  the  Union  Trust  Co.  of 
Pittsburg  being  the  receiver  for  the  Monessen  plant  and  Leslie 
B.  Robertson  for  the  Adrian  plant.  The  cost  of  a  steel  roll- 
ing and  wire  mill  erected  about  a  year  ago  is  said  to  have 
had  to  do  with  the  company's  embarrassment. 

Pan-American  Exposition  Co.— Mortgage.— This  company 
has  made  a  mortgage  to  the  Fidelity  Trust  &  Guaranty  Co. 
of  Buffalo,  as  trustee,  to  secure  an  issue  of  $2,500,000  bonds! 

People's  Co-operative  Ice  Co.  of  New  York.— Stock  Of- 
/ered.-This  company,  just  organized  under  the  laws  of  the 
State  of  New  York,  with  $200,000  authorized  capital  stock  is 
oSering  for  subscription  its  $100,000  full-paid  and  non-as- 
sessable 8  per  cent  cumulative  preferred  stock, shares  $5  each. 
The  incorporators  are: 

Gen.  Wager  Swayne.  Edward  C.  Rioe,  Charles  M.  Preston,  Henrv  A 
Rogers.  En  ward  N.  Gibbs,  Charles  J.  Ferrin,  Jr.,  Cornelius  Van  Cott' 
W.  B.  M.  Jordan,  Henry  Hall,  Capt.  E,  L.  Zalinski,  Ira  Bliss  Stewart' 
John  King.  ' 

The  office  Is  at  874  Broadway. 


People's  Power  Co.  of  Rock  Island,  etc.,  111.— New  Stock. 
— This  company,  owning  the  gas  and  electric  plants  of  Rock 
Island  and  Moline,  111.,  proposes  to  increase  its  capital  stock 
from  $300,000  to  $600,000,  to  provide  for  additions,  etc. 

Pressed  Steel  Car  Co. — Negotiations.— The  attempt  to  ar- 
range a  consolidation  of  the  Pressed  Steel  Car  Co.  and  the 
American  Car  &  Foundry  Co.,  it  is  stated,  has  again  been 
unsuccessful.— V.  70,  p.  1099. 

Price,  McCormick  &  Co.— Plan  Operative.— Time  Ex- 
tended. -A  large  majority  in  amount  of  the  creditors  having 
deposited  their  claims  with  the  trustees  under  the  plan  and 
rsadjustment  agreement  dated  July  5th,  1909,  the  said  plan 
is  declared  effective.  Notice  is  given  that  the  remaining 
claims  may  be  deposited  up  to  and  including  Aug.  18th,  1900, 
after  which  date  claims  will  only  be  received  upon  such 
terms  as  may  be  fixed  by  the  trustees. 

Sale. — The  assignee's  sale  of  the  firm's  personal  property  is 
advertised  to  take  place  at  111  Broadway  on  August  23.  The 
securities  to  be  sold  include  with  others: 

American  Writing  Paper  Co.,  oommon  stock .'. $160,800 

do                      do         preferred 310,600 

Philadelphia  Co.,  of  Pittsburg,  stock 765,806 

Rubber  Goods  Manufacturing  Co.,  common 101,428 

do                      do                  preferred 71,352 

Howard  Nat.  Bank,  Boston,  stock* 154.4C0 

Market  Nat.  Bank,  Boston,  stock* 125,000 

*  Including  all  interest  in  syndicate  under  consolidation  agreement 
of  September  26, 1898. 
—V.  71,  p.  139. 

Standard  Chain  Co. — Mortgage. — The  company  has  made 
a  mortgage  to  G-eorge  W.  Young  and  Arthur  Trumbull,  as 
trustees,  to  secure  $700,000  of  6  per  cent  $1,000  gold  bonds 
due  in  1920,  of  which  $608,000  are  outstanding.  The  mort- 
gage provides  a  sinking  fund  of  $17,500  for  the  redemption  of 
the  bonds.  The  coupons  due  Aug.  15,  1990,  will  be  paid  on 
and  after  that  date  at  the  United  States  Mortgage  &  Trust 
Co.,  59  Cedar  St.,  New  York.— V.  70,  p.  798. 

Standard  Oil  Co.— Dividend. — A  dividend  of  $8  a  share, 
payable  on  Sept.  15,  was  declared  on  Tuesday,  making  $38  a 
share  so  far  declared  this  year,  as  against  $23  a  share  in  the 
same  period  last  year.  The  fact  that  the  present  dividend  is 
2  per  cent  less  than  that  for  the  last  quarter,  it  is  suggested, 
is  probably  due  to  the  fire  at  Bayonne  early  last  month,  when 
the  company  lost  property  valued  at  approximately  $1,500,000. 
—V.  70,  p.  850. 

Suburban  Electric  Co.  of  Covington,  Ky.—  Sale  Sept.  25.— 
The  bankruptcy  sale  is  advertised  for  Sept.  25  at  Covington. 
—V.  69,  p.  1151. 

Susquehanna  Electric  Power. — New  Enterprise— Power 
for  Baltimore. — This  company,  chartered  by  the  Maryland 
Legislature  in  1896,  is  arranging  to  construct  on 
the  Susquehanna  River  at  Peach  Bottom,  York  Co.,  Pa.,  a 
large  power  plant,  which  will  supply  Baltimore  and  vicinity 
with  electricity  for  lighting  and  power  purposes.  The 
"Baltimore  Sun"  on  Aug.  4  said  : 

The  company  is  to  have  a  capital  stock  of  $12,000,000  and  bonds 
are  to  be  issued  ultimately  for  that  amount.  $4,000,000  of  which, 
however,  is  only  to  be  issued  at  the  present  time  for  the  first  develop- 
ment. The  other  $3,000,000  is  to  be  reserved  for  future  develop- 
ment of  the  property.  The  first  development  will  be  made  ne*r  Peach 
Bottom  and  will  consist  of  a  dam,  head  and  tail  races,  fully 
equipped  with  the  most  improved  machinery  of  40,000  horse  power 
for  the  generation  of  eleotrioity.  One-half  of  this  amount  has  already 
been  contracted  for  by  the  United  Railways  of  Baltimore  City  under  a 
40-year  contract.  The  amount  of  revenue  from  this  source  will 
guarantee  the  operating  expenses  and  interest  on  the  bonds  required 
to  install  the  whole  of  the  40,000  horse  power.  In  addition  ro  fur- 
nishing power  for  the  operation  and  propulsion  of  cars,  the  United 
Railways  Co.  will  also  be  in  a  position  to  furnish  to  the  citizens  of 
Baltimore  cheaper  electric  lights  and  will  also  be  able  to  furnish  power 
to  small  manfaoturers  at  low  rates. 

The  financial  details  will  be  engineered  through  the  Continental 
Trust  Co.  of  Baltimore,  the  President  of  which  is  Mr.  S.  Davies  War- 
field,  who  has  taken  an  active  interest  in  the  development  of  this 
property. 

Susquehanna  Iron  &  Steel  Co.— Earnings.— The  results 
for  the  year  ending  June  30,  .1900,  were:  Gross  sales  of  all 
plants,  $2,658,866;  net  profits,  $387,899;  dividends,  $270,000; 
balance,  surplus,  $117,899.— V.  70,  p.  798. 

United  States  Wire  &  Nail  Co.— Increase  of  Stock.— The 
capital  stock  of  this  Pittsburg  company  was  recently  in- 
creased from  $100,000  to  $200,000  to  meet  the  expense  of  ex- 
tensive additions,  including  a  rod  mill  and  a  large  addition 
to  the  wire  nail  plant.  The  company  was  incorporated  in 
October,  1899,  the  incorporators  including  J.  C.  De  Noon 
(now  Secretary  and  Treasurer)  and  I.  N.  Da  Noon  of  Pitts- 
burg, E.  W.  Palmer  of  Cleveland  and  others.  The  office  is 
at  919  Liberty  Ave,,  Pittsburg,  and  the  works  are  at  Shouae- 
town,  Pa. 

Yicksburg  (Miss.)  Water  Supply  Co.— Injunction.— On 
application  of  J.  J.  Mulligan,  a  stockholder,  an  injunction 
has  been  granted  restraining  the  proposed  sale. — V.  70,  p.  1294. 

Willlmantic  (Conn.)  Gas  &  Electric  Light  Co.— Purchase. 
—Consolidation.— This  new  company  has  purchased  the 
property  of  the  Willimantic  Electric  Light  Co.  and  the 
Citizens'  Gas  Light  Co.  for  sums  stated  as  $30,000  and  $90,- 
000  respectively.  The  capital  stock  of  the  consolidated 
company  is  $120,000. 

—Messrs.  Pfaelzer,  Walker  &  Co.  are  offering  for  sale 
$250,000  Ohio  River  Railroad  general  mortgage  (partially 
first  mortgage)  5  per  cent  gold  bonds  at  100  and  interest. 
Complete  data  can  be  obtained  by  applying  at  their  offices, 
either  in  Boston,  New  York  or  Philadelphia. 
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CHICAGO   &    NORTH    WESTERN    RAILWAY   COMPANY. 

ANNUAL  REPORT  FOR  THE  FORTY-FIRST  FISCAL  YEAR  ENDING  MAY  81,  1900. 


The  business  and  operations  of  the  Chicago  &  North 
Western  Railway  Company  for  the  fiscal  year  ending  May 
31st,  1900,  were  as  follows  :  * 

Average  number  of  miles  operated,  5,318-62. 

Gross  Earnings— 

From  Passengers $9,002,687  52 

From  Freight. 32,008,684  48 

From  Express,  Mail  and  Mlscel 1,939,433  14 

Total  Gross  Earnings $42,930,805  14 

Operating  Expense!  and  Taxes— 
Operating  Expenses,  (60  01   per  cent 

of  Gross  Earnings) $25,774,410  31 

Taxes 1,160,550  78 

Revenue  Tax  Stamps 59,053  01 

26.994,014  10 

$15,956,791  04 
Other  Payments- 
Interest  on  Bonds  and  Interest $6,069,386  37 

(Note.— This  being  the  net  amount 
after  the  usual  deduction  for  div- 
idende  received  on  O.  St.  P.  M.  & 
O.   Ry.  preferred  and  common 
stock.) 
Appropriated  by  the  Board  of  Direct- 
ors for  Real  Estate,  Equipment  and 
other  Construction   Items   (as   see 

table  of  items  elsewhere  herein) 4,542,04144 

Sinking  funds 202,500  00 

Interest  paid  In  advance  of  maturity 
on  bonds  taken  up  and  funded  into 
3>9  per  cent  General  Mortgage  Gold 
Bonds  of  1987 153,140  18 


Add,  Income  from  Investments. 


10,967,067  99 

$4,989,723  05 
529,790  00 

$5,519,513  05 
Dividends 3,914,394  00 

Net  Income  over  all  charges  for  the  year $1,605,119  05 

The  Board  of  Directors  of  the  Chicago  &  North  Western 
Railway  Company  at  its  meeting  held  in  the  City  of  New 
York  on  December  8th,  1899,  adopted  measures  lookiDg  to 
the  union  of  all  its  lines  of  railway  and  Proprietary  Com- 

f>anies  whose  stocks  are  owned  by  this  company  and  whose 
ines  form  a  part  of  the  North  Western  system. 

The  requisite  measures  to  accomplish  the  union  of  said 
properties  with  the  Chicago  &  North  Western  Railway 
Company  were  presented  to  the  stockholders  and  bond- 
holders at  the  annual  meeting  of  the  Company  held  at  the 
Company's  office  in  the  City  of  Chicago  on  June  7th,  1900, 
and  the  adjourned  meeting  thereof,  for  their  approval. 

Affirmative  action  was  taken  by  unanimous  vote  to  ratify 
and  confirm  and  perfect  the  acts  and  proceedings  of  the 
Directors,  the  officers  of  the  Company  being  authorized  and 
empowered  to  acquire  title  to  said  railways  and  railway 
properties,  and  complete  the  union  with  this  Company  by 
proper  and  sufficient  conveyances. 

The  lines  of  railway  and  Proprietary  Companies  taken 
over  by  the  Chicago  &  North  Western  Railway  Company  at 
said  meeting  by  proper  deeds  of  conveyance  were  as  follows: 

The  Boyer  Valley  Railway,  in  Iowa; 

The  Boone  County  Railway,  in  Iowa; 

The  Harlan  &  Kirkman  Railway,  in  Iowa; 

The  Minnesota  &  Iowa  Railway,  in  Minnesota  and  Iowa; 

The  Iowa  Minnesota  &  North  Western  Railway,  in  Minne- 
sota and  Iowa; 

The  Winona  &  St.  Peter  Railroad,  embracing  the  follow- 
ing lines,  viz.: 

The  Dakota  Central  Railway; 

The  Mankato  &  New  Ulm  Railway; 

The  Minnesota  &  South  Dakota  Railway. 

The  three  last-named  railways,  having  already  been  ab- 
sorbed by  the  Winona  &  St.  Peter  RR.  Co.,  form  in  this 
union  a  part  of  that  road. 

The  mileage  of  the  respective  properties  purchased  will  be 
found  included  in  the  statement  of  mileage  of  the  Chicago 
&  North  Western  Ry .  Co. ;  the  cost  of  the  properties  will 
appear  in  the  General  Balance  Sheet  under  the  head  of  Cost 
of  Road;  the  Bonded  Indebtedness  of  the  properties— all  of 
which  is  assumed  by  the  Chicago  &  North  Western  Ry.  Co. 
—is  embraced  under  the  head  of  Funded  Debt. 

MILES  OF  RAILROAD. 

The  total  number  of  miles  in  operation  at  the  close  of  the 
fiscal  year  ending  may  31st,  1900,  were  5,303-31  miles. 

The  average  mileage  operated  during  the  past  year  is 
141-73  miles  greater  than  for  the  preceding  year,  arising 
from  the  operation  of  parts  of  the  new  lines  completed  dur- 
ing the  year.  The  total  average  mileage  operated  during 
the  year  was  5,218-6*  miles,  and  the  statistics  of  this  report 
are  based  upon  such  mileage. 

Of  the  foregoing,  5,097-57  miles,  equal  to  96-12  per  cent  of 
the  total,  are  laid  with  steel  rails. 

The  Company  also  had  in  operation  on  May  31st,  1900,  in 
addition  to  the  above,  62429  miles  of  second  main  track,  all 
of  which  is  laid  with  steel  rails,  and  had  1,839-72  miles  of 


sidings  and  yard  tracks,  making  a  total  mileage  of  all  tracks 
at  the  close  of  the  fiscal  year  of  7,767-32  miles. 

The  usual  tables  showing  the  mileage  of  road  in  the  vari- 
ous states  will  be  found  elsewhere  in  this  report. 

MILEAGE  INCLUDING  PURCHASED  ROADS. 
The  mileage  of  the  combined  system,  including  proprietary 
roads  and  the  new  lines  added  by  the  union  of  the  proper- 
ties at  the  last  Annual  Meeting  in  June,  1900,  is  as  follows: 

The  Chicago  &  North  Western  Railway,  including  the 
Winona  &  St.  Peter  Railroad -the  latter  embracing 
the  Dakota  Central  Ry.,  the  Mankato  &  New  Ulm 
Railway,  and  the  Minnesota  &  South  Dakota  Railway 
(the  two  last  named  just  being  completed) 5,073-51  miles 

Miles  of  other  lines  added— 

Boyer  Valley  Railway 86-10  " 

Minnesota  &  Iowa  Railway 119  10  " 

Iowa  Min.  &  North  West.  Ry.  (just  being  completed)...  194-16  " 

Boone  County  Railway  (just  being  completed) 7-25  " 

Harlan  &  Kirkman  Railway 6-30  " 

Total 5,486-42  " 

To  above  should  be  added  following  proprietary  lines : 

Princeton  &  Western  Railway 16-06  " 

St.  Paul  Eastern  Grand  Trunk  Railway  (Leased) 6002  " 

Total  mileage 5,562-50     " 

CAPITAL  STOCK. 
There  has  been  no  increase  or  change  in  the  amount  of 
Capital  Stock  of  the  Company  during  the  last  fiscal  year, 
and  it  remains  the  same  as  at  the  close  of  the  preceding  fis- 
cal year,  to- wit : 

Preferred  Stook  and  Sorip  outstand- 
ing  $22,395,160  00 

Preferred  Stook  and  Scrip  owned  by 
theCompany 3,794  56 

Total  Preferred  Stook  and  Sorip $22,398,934  56 

Common  Stook  and  8crip  outstanding.$39,114,677  92 
Common  Stook  and  Scrip  owned  by 
theCompany 2,333,688  05 

Total  Common  Stook  and  Scrip 41,448,365  97 

Total  Capital  Stock  and  Scrip,  May  31st,  1900....    $63,847,320  53 
FUNDED  DEBT. 

Except  in  the  case  of  new  roads  acquired,  the  Funded 
Debt  of  the  Chicago  &  North  Western  Railway  Company 
was  not  increased  during  the  fiscal  year  ending  May  31st, 
1900,  but  changes  in  the  outstanding  bonds  were  made  as 
follows,  viz.: 

Bonds  Retired. 

Iowa  Midland  Ry.  First  Mortgage $185,000 

Eseanaba  &  Lake  Superior  Ry.  First  Mortgage 94,000 

C.  &N.  W.  Ry.  First  Mortgage  (Iowa  Division) 552,000 

C.  &N,  W.  Ry.  General  Consolidated  Gold 1,190,000 

Total  Bonds  retired $2,021,000 

Bonds  Issued. 

C.  &  N.  W.  Ry.  3^%  General  Mortgage  Gold  Bonds  of  IS 87, 
Issued  in  plaoe  of  above  bonds  retired $2,021,000 

The  annual  saving  in  interest  through  the  Issue  of  the 
W£%  General  Mortgage  Gold  Bonds  of  1987  (during  the  year) , 
in  place  of  those  retired,  amounts  to  $57,845. 

Besides  these  changes  in  bonds,  not  affecting  the  out- 
standing indebtedness  of  the  Company,  there  were  redeemed 
during  the  year,  with  Sinking  Fund  payments,  account  of 
the  5%  and  H  per  cent  Sioking  Fund  Bonds  of  1879,  $134,000 
of  said  bonds.  Four  thousand  dollars  of  this  amount  and 
$131,000  bonds  of  these  issues  on  hand  May  31st,  1899,  were 
funded  into  $135,000  C.  &  N.  W.  Ry.  %%%  General  Mortgage 
Gold  Bonds  of  1987,  and  the  latter  bonds  are  on  hand  in  the 
treasury  of  the  Company.  The  remaining  $130,000  of  the  5# 
and  6%  Sinking  Fund  Bonds  of  1879  redeemed  during  the  year 
are  also  on  hand  and  are  likewise  fundable  into  C,  &  N.  W, 
Ry.  Z%%  General  Mortgage  Gold  Bonds  of  1987. 

The  provision  in  the  General  Gold  Bond  Mortgage  of  1987 
for  the  Trustee  to  certify  and  deliver  to  the  Railway  Com- 
pany $1,000,000  of  General  Mortgage  Gold  Bonds  annually 
for  an  equal  or  greater  amount  of  money  expended  for  per- 
manent improvements,  additions  to  the  property,  including 
equipment,  and  for  which  no  bonds  have  been  issued,  has 
been  availed  of  by  the  Company,  and  $1,000,000  of  these 
bonds  have  been  taken  over  from  the  Trustee  by  the  Rail- 
way Company  during  the  past  year.  All  of  said  bonds  are 
held  as  bonds  of  original  issue,  on  hand,  unsold,  as  an  asset 
in  the  treasury  of  the  Company. 

Bonds  Assumed  by  Union  of  the  Properties  in  June,  1900. 

Boyer  Valley  Railway  Bonds $1,440,000 

Minnesota  &  Iowa  Railway  Bonds 1,904,000 

Iowa  Minnesota  &  North  Western  Railway  Bonds 3,900,000 

Boone  County  Railway  Bonds,  covering  railway  and  bridge 

struoture  (bonds  not  yet  disposed  of) 1,000,000 

Mankato  &  New  Ulm  Railway  Bonds  ($244,000  of  these 

bonds  are  in  Sinking  Funds  and  $172,000  are  not  yet  dis- 

posed  of) 4lo,ouo 

Minnesota  &  South  Dakota  Railway  Bonds  (bonds  not  yet 

disposed  of) 528,ooo 

$9,188,000 


292 


THE    CHRONICLE. 


[Vol.  LXXC 


The  bonds  of  the  Winona  &  St.  Peter  Railroad  and  the 
Dakota  Central  Railway  Companies  not  stated  above, 
amounting  to  $17,343,000,  which  have  for  many  years  been 
reported  as  obligations  of  the  Chicago  &  North  Western 
Railway  Company,  are  now  assumed  by  said  company  in  the 
purchase  of  the  properties.  These  bonds  have  by  such  pur- 
chase become  available  for  refunding  into  C.  &  N.  W.  Ry. 
General  Mortgage  Gold  Bonds  of  1987,  and  constitute  a  part 
of  the  indebtedness  for  which  the  mortgage  makes  provis- 
ion for  funding  or  retiring  at  or  before  maturity.  The  sur- 
plus income  of  the  Winona  &  St.  Peter  RR.  Co.,  including 
its  Land  Gratit  Income,  having  been  expended  by  that  Com- 
pany, is  now  dropped  from  the  accounts. 

SUMMARY  OF  BONDED  DEBT. 

The  Funded  Debt  of  the  Company  on  May  31st,  1899, 

wan .. $130,077,500 

To  which  add  the  amount  of  bonds  Issued 

upon  the  new  lines  of  road  amounting  to. .$9,188,000 
Less  amount  of  New  Road  Bonds 

Id  Sinking  Funds $244,000 

Lees  amount  of  New  Road  Bonds 

on  hand,  in  the  Treasury  of  the 

Company 1,700,000 

1,944,000 


New  Road  Bonds,  outstanding., 


Less  Sinking-  Fund  Bonds  of  1879  redeemed  with  Sink- 
ing Fund  payments,  as  heretofore  explained 


7,244,000 

$137,321,500 

131,000 


Bonds  outstanding  May  31st,  1900 $137,187,500 


COMPARATIVE  STATEMENT. 

Comparative  Statement  of  Earnings,  Operating 
Taxes  for  the  Years  Ending  May  31st,  1899 


1898-1899. 

Average  Miles 

Operated, 

5,076-89. 
Gross  Earnings— 

Passenger $8,067,626  74 

Freight 28,155,676  61 

Express,  Mail  and 
Miscellaneous....     1,793,010  53 


1899- If  00. 

Average  Miles 

Operated, 

5,21862. 

$9,002,687  52 
32,008,684  48 


EXPENSES    AND 
AND   1900. 

Increase  or 
Decrease. 


I.  $935,060  78 
1.  3,853,007  87 


1.939,433  14        I.  146,422  61 


Total  Earnings, 
or  an  increase 
of  12-98%... .$38,016,313  88    $42,950,805  14 


I.$4,934,491  26 


Operating  Expenses — 

Maintenance  of 
Way  and  Struc- 
tures   $4,732,470  21 

Maintenance  of 
Equipment 5,071,972  05 

Conducting  Trans- 
portation    13,093,218  80 

General  Expenses. .        760,380  99 


$5,592,176  36  I.  $859,706  15 

4,350,325  33  D.  721,646  72 

15,046,731  14  I.  1,953,51 2  34 

785,177  48  I.  24,796  49 


Total  Operating 

Expenses,    or 

an  Inorease  of 

8-S5% $23,658,042  05  $25,774,410  31  I.$2,116.368  26 

Taxes 1,112,200  59  1,160,550  78         1.48,350  19 

Revenue  Tax  Stamps. .           58.47159  5 1* ,05 3  01               1.58142 

$24,828,714  23  $26,994,014  10  I.$2,165,299  87 


Per  cent  of  Operating 
Expenses  (exclud- 
ing Taxes)  to  Earn- 
ings  

Per  cent  of  Operating 
Expenses  (includ- 
ing Taxes)  to  Earn- 
ings  


62-23 


6001 


65-31  62  85 

PASSENGER  TRAFFIC. 


Details  of  Passenger  Earnings  and  Traffic,  compared  with 
the  preceding  year,  may  be  stated  as  follows  : 

Passenger  , Increase. 1 

Earnings—             1898-1899.  1899-1900.         Amount.   Per  Cent. 

From    First  class 

Passengers $5,317,202  62  $6,157,972  69    $840,77007      1581 

From  Second-class 


Passengers 18,075  83 

From  Round  Trip 
and  Excursion 
Passengers 1,439,697  89 

From  Commuta- 
tion Passengers.  1,253,283  90 

From  Parlor  Car 
fares 39,366  50 


41,63162         23,555  79    13032 


1,406,920  75 

1,356,398  16 

39,764  30 


Decrease. .. 

32,777  14         2-28 

Increase. > 

103,114  26         8  23 

397  80        1  01 


Totals $8,067,626  74    $9,002,687  52    $935.060  78      11-59 

Percentage  of  In- 


Passengers  Carried— 

First-class. 5,323,988 

Seoond-class 4.V13 

Round  Trip  and  Excursion.  1.P03.390 

Commutation 8,293,436 


crease  or  Decrease. 

5,938,373     1 1  54  Increase 

8,009     9010  Increase 

1,767,108     10  21  Increase 

8,924,351       7-61  Increase 


Totals 15,225,027      16,637,841       9-28  Increase 

Total  Number  of  Passengers 
Carried  One  Mile 416,384,364    454,614,457       9-18  Inorease 

Average  Fare  Paid  by  Each 
Passenger 53  cents  54  cents       1-89  Increase 

Average  Fare  Paid  Per  Pass- 
enger Per  Mile 1-94  cents        198  cents      2  06  Inorease 

Average  Distance  Traveled 
by  Each  Passenger 27  35  miles     27-32mlles      OllDeorease 

Total  Mileage  of  Passenger 
Trains 10,681,578      11,419,806       691  Increase 

FREIGHT  TRAFFIC. 

Freight  Traffic  contributed  74  52  per  cent,  or  $32,008,084  48, 
of  the  gross  earnings  of  the  company.  The  particulars  of 
the  business,  in  comparison  with  results  for  the  preceding 
fiscal  year,  may  be  stated  as  follows: 


1898-1899. 

Freight  Earnings $28,155,676  61 

(Being  an  inorease  of 

Tons  of  Freight  Car- 
ried          21,081,613 

Tons  of  Freight  Car- 
ried One  Mile 3,229,327,820 

Average  Earnings  Re- 
ceived Per  Ton $1-34 

Average  Earnings  Re- 
ceived Per  Ton  Per 
Mile *87ofaoent 

Average  Distance 
Each      Ton     was  » 

Hauled 153-18  miles 

Total  Mileage  of 
Freight  Trains 15,489,673 

Total  Miles  Run  by 
Freight  Cars: 

Loaded 261,347,227 

Empty 93,733,892 


1899-1900.  Increase. 

$32,008,684  48      $3,853,007  87 
13-68  per  cent.) 

Percentage  of  In- 
crease or  Decrease. 
25,442,219    2068  Increase 

3,849,367,760    1920  Inorease 

$1-26     5-97  Decrease 

-83  of  a  oent    4*60  Decrease 

151-30  miles    1-23  Decrease 
16,341,994    5-50  Increase 


279,439,061    6-92  Increase 
98,764,935     5  37  Increase 


MAINTENANCE  OF  WAY  AND  STRUCTURES. 

RENEWALS  AND  REPAIRS  OF  ROADWAY  AND  TRACK. 

Rails  Laid  in  Renewals—         1898-99.  1899-00. 

New  steel  rails  laid 28,817  tons    37,405  tons    8,588  tons  Ino. 

Usable  rails  laid 20,053    "       12,880    "       7,173    "      Dec. 

Total  tons  laid 48,870    "       50,285    "       1,415    "      Ino. 

Cost  of  raUs.  1898-99.  1899-00. 

New  steel  rails $519,603  78       $838,456  20    $318,852  42  Ino. 

Usable  rails 248,616  67         232,855  70        15,760  97  Deo. 

$768,220  45    $1,071,311  90    $303,091  45  Ino. 
Less  value  of  old  rails.      456,879  40         754,927  63      298,048  23  Inc. 

Net  Charge $311,34105       $316,384  27        $5,043  22  Inc. 

Ties  Laid $462,479  87       $719,759  76    $257,279  89  Ino. 

Number  Ties  Laid. 
1898-99-1,347,755 
189900.. 2,037,284 

Inorease    689,529 
Track  Labor,  viz.:  1898-99.  1899-00. 

Laying  rails  &  ties.    $232,087  58       $286,069  51      $53,981  93  Ino. 

Ballasting  &  ditch- 
ing             299,40108  501,21057      204,809  49  Ino. 

Removing      grass. 

brush,  weeds,  snow 
andice 212,093  58  229,783  65         17,690  07  Ino. 

General  Repairs...   1,451,382  73      1,504,720  93         53,338  20  Ino. 

$2,194.964  97    $2,524,784  66    $329,819  69  Inc. 
Miscel.Track  Mater'l.      378,244  64  373,070  58  5,174  06  Deo. 

Total  Charges  for 
Roadway  &  Track..$3,347,030  53    $3,933,999  27    $586,968  74  Inc. 

OTHER  ITEM8  AC- 
COUNT of  Mainte- 
nance of  Way  & 
Structures   are  : 

Renewals  <£ Repairs  of 

Bridges  <fi  Culverts.      540,817  66  663,184  73      122,367  07  Ino. 

Renewals   <&  Repairs 

of  Buildings 566,360  73  639,886  16        73,525  43  Inc. 

Repairs  of  Docks  and 

Wharves 63,053  09  100,107  25        37,054  16  Ino. 

Repairs    of     Fences, 

Road  Crossings  and 

Signs 175,094  97  208,639  99         33,545  02  Ino. 

Sundry  Misc.Charges        40,113  23  46,358  96  6,245  73  Ino. 

Total  Charges  Ac- 
count of  Mainte- 
nance of  Way  and 
Structures $4,732,470  21    $5,592,176  36    $359,706  15  Ino. 

As  indicated  in  the  preceding  table  of  expenditures  on 
account  of  the  Maintenance  of  Way  and  Structures,  substan- 
tial progress  has  been  made  during  the  year  in  the  substi- 
tution of  new  steel  rails  of  heavy  weight  for  those  of  lighter 
weight  in  the  main  tracks  of  the  Company,  the  cost  of 
which  is  included  in  the  Operating  Expenses.  On  the  more 
important  lines  of  the  Company  steel  rails  weighing  90 
pounds  per  yard  are  being  laid,  while  on  those  lines  on 
which  the  traffic  is  lighter  rails  weighing  72  pounds  per  yard 
are  being  laid.  The  rails  laid  during  the  year,  50,285  tons, 
have  replaced  rails  of  lighter  weight  in  414-47  miles  of  track. 
In  connection  with  the  track  expenditures  it  will  also  be 
noted  that  2,037,284  new  ties  have  been  laid  during  the 
year,  as  against  1,347,755  laid  during  the  previous  year. 
13  3-10  miles  of  road  have  been  ballasted  with  crushed  stone, 
351-05  miles  with  gravel  and  15-41  miles  with  slag  and  cin- 
ders, the  entire  cost  of  which  is  also  included  in  the  Operat- 
ing Expenses  for  the  year. 

MAINTENANCE  OF  EQUIPMENT. 

New  locomotives  were  purchased  during  the  year  to  re- 
place others,  as  follows : 

6  Passenger  Locomotives $92,613  28 

71  Freight  Locomotives 879,695  09 

5  Switch  Locomotives 42,726  96 

82  Total $1,015,040  33 

Charges  for  Replacement, 

Renewals  and  Repairs 

of  Locomotives  were  as 

follows,  viz.:  1898  1899.         1899-1900.  Increase. 

New  locomotives  pur- 
chased  to    replace 

others    as    described  «,„.-«»■• 

above $763,992  80    $1,015,010  33       *M«.0"  £3 

General  Repairs 1,134,697  13      1,258,737  14         1V4.040  01 

$1,903,689  93    $2,273,777  47       $370,087  54 
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1898-1899. 

,  Brought  forward $ i,coj,6Sg  03 

Jess,    Amount    received 

from  sale  of  old  looomo- 

tiveB 126,440  00 


1899-1900. 

$2,273,777  47 


Increase. 

Q37°,oS754 


I 

Netoharge 

Repairs     of     Passenger 


-Deo.126,440  00 


lep 
Ca 


Tars 556,152  14 

Repairs  of  Freight  and 
work  Cars 2,190,998  40 

Repairs  of  Sbop,  Machin- 
ery and  Tools 111,575  42 

Superintendence 271,444  41 

Sundry  Miscellaneous 
Charges 164,551  75 


$1,777,249  93  $2,273,777  47  $496,527  64 
497,369  39  Dec.58,782  75 
979,306  47  De.1211691  93 


123,242  89 
288,188  12 


11,667  47 
16,743  71 


188,440  99  23,889  24 


$5,071,972  05    $4,350,325  33 


Decrease. 
$721,646  72 


As  shown  in  the  foregoing  table,  82  Locomotives  have 
been  purchased  during  the  year  in  replacement  of  a  like 
number  of  Locomotives  retired,  or  to  be  retired,  from  ser- 
vice, and  their  cost,  $1,015,040  33,  charged  to  Operating 
Expenses.  The  82  new  Locomotives  are  equivalent  in  tract- 
ive power  to  203  Locomotives  of  the  classes  they  have  re- 
placed, the  increase  in  such  power  being  147^. 

Ninety-three  new  freight  cars  were  constructed  at  the 
shops  of  the  Company  in  replacement  of  cars  retired  from 
3ervice.  and  their  cost  is  also  included  in  the  Operating  Ex- 
penses. 

In  addition  to  the  Locomotives  and  Cars  purchased  and 
built  for  replacements,  the  equipment  of  the  Company  was 
increased  during  the  year  by  the  purchase  of  50  Locomo- 
tives, 44  Passenger  and  4,579  Freight  Cars  of  various  kinds, 
and  by  construction  at  the  Company's  shops  of  6  Milk  Cars, 
3  Mail  Cars,  6  Baggage  Cars,  3  Baggage  and  Mail  Cars,  and 
i  Passenger,  Baggage  and  Mail  Cars. 

The  total  carrying  capacity  of  the  Company's  freight  car 
equipment  at  the  beginning  of  the  year  was  885,626  tons 
and  at  its  close  1,012,880  tons,  the  increase  during  the  year 
being  127,254  tons,  or  14-37*. 

CONSTRUCTION. 

The  Construction  Charges  of  the  Company  during  the 
year  amounted  to  $15,311,809  08,  including  the  cost  of  New 
Railways  purchased.  A  part  of  this  amount  has  been 
charged  against  Income  as  already  stated,  the  balance  being 
charged  to  Cost  of  Property. 

Construction  Expenditures  for  Real  Estate,  Equipment  and 

Other  Purposes  During  the  Current  Year,  Charged 

Against  Income  of  thi6  Year. 

On  Account  of  Second  Main  Tracks,  vis.: 

Baraboo  to  Elroy,  Wis 37-69  miles  $127,517  04 

Tama  to  Marshalltown,  la 18-40     "  458,597  69 

Harshalltown  to  La  Moille,  la.  7-75     "  113,300  10 

La  Moille  to  Ontario,  la 34-20     "  366,224  97 

Jntario  to  Boone,  la 10-73     "  109,76172 

Dgden  to  Jefferson,  la 19-00     "  8.576  70 

lefferson  to  Soranton,  la 870     "  55,144  49 

Soranton  to  Maple  River  Junc- 
tion,la 21-30     "  13,308  23 

Missouri    Valley    to    Council 

Bluffs,  la 21*52     "  354.893  95 


On  Account  of  Eltvating  Tracks  in  Oily 
of  Chicago,  vis.: 

Chicago  Avenue  to  Wrightwood  Avenue..  $93,220  59 

Chicago  Cut  Off  south  of  Mayfair 20,317  80 

3t.  Charles  Air  Line,  Chicago  (H  cost) 8,697  93 

Additional  Equipment— 
1,030  Gondola  Cars,  250  Flat  Cars,  500 
Stock  Cars,  25  Caboose  Cars,  14  Stand- 
ard Box  Cars.  3  Chair  Cars,  6  Milk  Cars, 
6  Baggage  Cars,  3  Combination  Mail  and 
Baggage  Cars  and  3  Mall  Cars 

Sundry  Construction— 
Right  of  Way  and  Additional  Depot  and 

Yard  Grounds $246,281  63 

Permanent  Bridges  (cost  of  new  over  old).  214,700  14 

Buildings,  Furniture  and  Fixtures 597,300  07 

Shop  Machinery  and  Tools 125  197  07 

Sew  Track  laid  as  Sidings  (60-27  miles)..!  430!593  49 
Miscellaneous     Construction,     including 

Fences,   Road   Crossings,    Interlocking 

Switches  and  Other  Items 158,538  19 


$1,607,324  89 


122,230  32 


1,039,869  64 


1,772,610  59 


Total  amount  charged  against  Income $4,542,041  44 

Construction  Expenditures  Charged  to  Cost  of  Property. 

for  Additional  Real  Estate $637,892  75 

For  account  of  Second  Main  Tracks 418,834  01 

For  account  of  Elevating  Tracks  in  the  City  of  Chicago.  2 1 1 ,024  83 

For  Additional  Equipment 1,574.373  63 

Total  Old   Line   Construction  charged  to   Cost  of 
Property $2,842,125  22 

New  Railroads. 

Pn  account  of  Mankato  &  New  Ulm  Ry.  and  Minnesota  ] 

is.  So.  Dak.  Ry.— Brandies  of  Winona  &  St.  Peter  RR.  I 

Jn  account  of  rowa  Minnesota  &  North  Western  Ry..  I 

3n  account  of  Boyer  Valley  Rattway ^  $7,927,642  42 

jn  account  of  Minnesota  &  Iowa  Railway 

Jn  account  of  Boone  County  Railway.  I 

Jn  account  of  Harlan  &  Kifkman  Railway..".".'."."!"  J 

Total $10,769,767  64 

The  following  additions  have  been  made  to  the  equipment 
luring  the  year : 

Dostof  equipment  for  old  lines $2,614,243  27 

^ost  of  equipment  for  new  lines 1,170,287  11 

Total , $11784,530  38 


Locomotives 

Oars 
First-Class  Passenger  Cars. 

Chair  Oars 

Combination  Cars 

Baggage  and  Express  Cars. 

Mail  Cars 

Milk  Cars 

Box  Freight  Cars 

Refrigerator  Cars 

Gondola  Cars 

Flat  Cars 

Stock  Cars 

Ballast  Cars 

Caboose  Cars 


Old  Lines. 
20 

26 

7 

12 

10 

3 

6 

1,245 

250 

l,00i> 

250 

500 


New  Lines. 
30 


25 


1,055 


254 


Total. 
50 

26 

7 

12 

10 

8 

6 

2,300 

250 

1,000 

250 

500 

254 

25 


38,969,690       42,294,123         3,324,433       8*53 


Total  Additional  Cars 3,334  1,309  4,643 

All  the  cars  in  passenger  service  are  equipped  with  air 
brakes  and  automatic  couplers.  Of  the  cars  in  frei.  ht  and 
other  service  32.H79,  or  77-46  per  cent,  are  equipped  with  air 
brakes  andall  (41,801)  are  equipped  withautomatic  couplers. 

LOCOMOTIVE  SERVICE. 
The  service  p'-rformed  by  locomotives,  together  with  com- 
parisons with  the  preceding  year's  results,  is  shown  in 
detail  in  the  table  "Performance  of  Locomotives,"  included 
in  the  statistics  accompanying  the  report.  The  results  may 
be  summarized  as  follows,  viz.: 

Percent- 
1898  1899.       1899-1900.        Increase.       age. 
Total  Miles  run  by 

locomotives 

Total  cost  of  Ser- 
vice. Renewals, 
Repairs  and  Sup- 
plies, including 
82  Locomotives 
bought  & charged 

to  this  account...  $7,222,987  06  $3,724,602  64  $1,501,715  58  2079 
Average  cost    per 

mile  run 18*53  cents      20  63  cents         2-10  cents    11-33 

Fuel  Consumed. 

Tonsofcoal 1,694,015  1,942,242  248.197    14-65 

Cords  of  wood 12,123  13,228  1,105       9-11 

Average     cost     of 

coalperton $145  $161  $0  16    11*03 

Average  cost  of 
wo»dpercoid.  ..  $2  35  $2  39  $0  04      1*70 

LANDS. 
The  report  of  the  Land  Commissioner  for  the  year  ending 
May  31st,  1900,  gives  the  transactions  of  the  land  depart- 
ment for  the  year.  From  this  it  appears  that  the  total 
quantity  of  land  sold  amounted  to  47,864  14-100  acres,  and 
2,055  town  lots,  the  consideration  received  payable  in  cash 
and  in  time  instalments  being  $-!34,218  02.  The  acreage  sold 
from  the  respective  grants  was  as  follows  : 

A  (*,vp.s 

Minnesota  Grant ...3J.932-99 

Michigan  Grant 5,61053 

Wisoonsin  Grant 6.081*72 

Ashland  Division  Lands 5,238-90 

Total  acres  sold  ... 47,86414 

Town  Lots  sold,  number  2,055 

Miscellaneous  Lands 

$834,218  02 
The  gross  receipts  from  land  grants  and  town  lots,  de- 
ferred payments,  interest  on  deferred  payments,  trespasses 
and  stumpage,  were  $795,488  10.  The  net  leceipts,  being 
the  amount  after  deducting  expenses  of  operation  and  cost 
of  lands  purchased  for  town  sites,  were  $599,387  43.  The 
receipts  of  miscellaneous  lands  sold,  not  required  by  the 
company,  amounted  to  $93,615  92. 

The  total  acres  remaining  in  the  several  grants  May  31st, 
1900,  amounted  to  699,388  17-100,  of  which  98,517  3S-100  acres 
were  under  contract  for  sale,  leaving  600,870  79-100  acres 
unsold. 

SECOND    MAIN    TRACKS. 

The  construction  of  Second  Main  Tracks,  including  the 
improvement  of  the  alignment  and  grades  of  the  existing 
track  and  the  replacement  of  wooden  bridges  with  steel 
structures  upon  masonry,  between  Baraboo  and  Elroy,  Wis., 
37-69  miles;  Tama  and  Marshalltown,  Iowa,  18-4  miles;  Mar- 
shalltown  and  La  Moille,  Iowa,  7*75  miles;  Ontario  and 
Boone,  Iowa,  10-73  miles,  and  Missouri  Valley  and  Council 
Bluffs,  Iowa,  21*52  miles,  in  all  96*09  miles  (not  finished 
at  the  close  of  the  last  fiscal  year) ,  has  been  completed 
during  the  year  covered  by  this  report.  Similar  work  has 
been  undertaken  and  will  be  completed  during  the  ensuing 
Fiscal  Year  between  La  Moille  and  Ontario,  Iowa,  34*2 
miles:  Ogden  and  Jefferson,  Iowa,  19  miles;  Jefferson  and 
Scranton,  Iowa,  8-7  miles,  and  Scranton  and  Maple  River 
Junction,  Iowa,  21-3  miles,  in  all  £3-2  miles. 

With  the  completion  of  the  Second  Main  Tracks  now 
under  construction  in  the  State  of  Iowa,  the  main  line  of  the 
Company  from  Chicago  to  the  Missouri  River  at  Council 
Bluffs,  Iowa,  a  distance  of  490  miles,  will  be  a  Double-Track 
Railway,  with  the  exception  of  one  section,  67  miles  in 
length,  between  Maple  River  Junction  and  Missouri  Valley, 
Iowa,  and  the  total  Double  Track  Railway  in  operation  will 
aggregate  713  miles. 

TRACK  ELEVATION  IN  THE  CITY  OF  CHICAGO. 
The  portions  of  the  work  of  elevating  the  tracks  of  the 
Company  from  Chicago  Avenue  to  Wrightwood  Avenue  and 
for  a  distance  of  4,70Q  feet  south  of  Mayfair  station,  in  the 
City  of  Chicago,  unfinished  at  the  time  the  last  Annual  Re- 
port to  the  Shareholders  was  published,  and  referred  to  at 
length  therein,  were  completed  early  in  the  Fiscal  Year 


Consider- 
ation. 
$332,^89  32 
45.782  08 
62,349  28 
10,272  64 

Average 

per  Acre. 

$11  39 

8  16 

10  25 

196 

$470,693  32 

267,906  64 
95.618  06 

294 
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covered  by  this  report.  The  Company  has  now  complied 
with  all  the  Track  Elevation  Ordinances  affecting  it  thus 
far  passed  by  the  Common  Council  of  the  City  of  Chicago. 

SUNDRY    CONSTRUCTION. 

Extensive  additions  and  improvements  to  the  Shop  Plants 
of  the  Company  at  Chicago,  Illinois,  and  Clinton,  Iowa, 
undertaken  during  the  present  Fiscal  Year,  are  now  nearing 
completion.  To  the  plant  at  the  Chicago  Shops  the  follow- 
ing buildings,  equipped  with  the  necessary  machinery  and 
tools,  have  been  added  : 

1  2-story  Brick  Upholstering  Shop  and  8torageB13g,  80  feet  x302feet. 
1 1-story  Brick  Storage  Building  for  Wood  Material,  40  feet  xl40  feet. 
1  2-story  Bricte  Annex  to  Machine  Shop,  100  feet  xl50  feet. 
1  1-story  Brick  Addition  to  Tank  Shop,  80  feet  xl40  feet. 
1 1-story  Brick  Boiler  Shop,  120  feet  x300  feet. 
1 1-story  Brick  Power  House,  100  feet  xlOO  feet. 

In  connection  with  this  improvement  an  Electric  Plant  is 
being  installed  which  will  furnish  additional  lighting  facil- 
ities for  all  the  various  buildings  and  grounds,  and  power 
(in  place  of  steam)  for  the  operation  of  the  machinery  in 
the  Locomotive  Department  and  Paint  Mill,  as  well  as  for 
the  operation  of  Turn  Tables,  Transfer  Tables  and  Traveling 
Cranes  used  in  the  handling  of  heavy  material. 

The  water  supply  and  sewer  systems  have  also  been  much 
enlarged  and  improved,  and  the  facilities  for  protection  from 
fire  greatly  increased. 

To  the  Shop  Plant  at  Clinton,  Iowa,  the  following  build- 
ings have  been  added : 

New  Brick  and  Stone  EngiDe  House,  48  stalls,  80  feet  in  length. 
New  Brick  and  Stone  Machine  Shop,  60  feet  xl60  feet. 
New  Brick  and  Stone  Heating  Plant,  26  feet  xS2  feet. 

Brick  and  stcne  Passenger  Station  Buildings,  conveniently 
arranged,  were  erected  during  the  year  at  Cly bourn  Junc- 
tion (Chicago),  Highland  Park,  Oconto,  Jefferson  and  Deni- 
son,  and  less  important  structures  at  a  number  of  other 
stations  on  the  Company's  railway;  new  freight  houses  of 
suitable  capacity  were  erected  at  Boone  and  Wassau,  a  new 
Office  Building  at  Lake  City  and  a  new  Elevator  at  the  La 
Fox  Sheep  Yards. 

In  continuation  of  the  Company's  established  policy  of 
substituting  Steel  Bridges  on  Masonry  for  Wooden  Struc- 
tures, it  has  during  the  year  erected  40  Steel  Bridges,  ag- 
gregating 1,319  feet  in  length  and  containing  2,000  tons  of 
bridge  metal.  Wherever  practicable,  Masonry  Arch  and 
Box  Culverts  and  cast-iron  pipes  have  been  used,  instead  of 
steel  spans,  in  the  replacement  of  wooden  structures,  and 
the  openings  filled  in,  thereby  making  a  continuous  solid 
roadbed.  The  wooden  structures  replaced  by  permanent 
work  during  the  year,  exclusive  of  those  replaced  in  con- 
nection with  the  construction  of  Second  Main  Tracks, 
aggregate  10,602  feet  in  length.  The  larger  part  of  the  cost 
of  this  work  is  included  in  Repairs  of  Bridges  in  the  Opera- 
ting Expenses  of  the  Company. 

To  provide  the  additional  facilities  necessary  to  meet  the 
requirements  of  the  Company's  business,  large  expenditures 
have  been  made  during  the  year  for  additional  right  of 
way,  depot  and  yard  grounds  in  the  Cities  of  Chicago,  Be- 
loit,  Rockford,  Oshkosh,  Cedar  Rapids,  Des  Moines,  Clinton 
and  other  important  points. 

The  Company  has  also  acquired  the  tract  of  land  imme- 
diately adjoining  its  Wells  Street  Passenger  Terminal  in  the 
City  of  Chicago,  formerly  owned  by  the  Chicago  Railway 
Terminal  Elevator  Company,  the  cost  of  which  is  included 
in  the  construction  expenditures  for  the  year.  A  portion  of 
this  land,  on  which  the  Company's  tracks  have  for  a  num- 
ber of  years  been  located,  was  held  under  lease  from  the 
Elevator  Company.  Since  the  acquisition  of  the  whole 
tract  an  area  of  7,860  square  feet  has  been  restored,  thereby 
re-establishing  the  original  dock  line  on  the  Chicago  River 
and  making  available  for  the  purposes  of  the  Company  a 
total  area  of  60,629  square  feet  of  land. 

With  the  view  of  opening  up,  enhancing  the  value  of,  and 
making  more  available  to  purchasers,  the  remainder  of  the 
Company's  land  grant  lands  in  the  States  of  Wisconsin  and 
Michigan  (much  of  which  is  covered  wita  hardwood  timber) 
heretofore  too  remote  from  transportation  facilities  to  be 
advantageously  disposed  of,  as  well  as  to  secure  to  the  Com- 
pany's railway  the  hauling  of  the  large  tonnage  of  timber 
products  and  manufactures  resulting  therefrom,  the  con- 
struction of  a  branch  railroad  (referred  to  in  former  Annual 
Reports  as  the  Wisconsin  Northern  Railway)  was  authorized 
to  extend  from  an  intersection  with  the  Chicago  &  North 
Western  Railway  near  Big  Suamico,  in  Brown  County,  Wis- 
consin, in  a  northwesterly  and  northerly  direction  for  a  dis- 
tance of  approximately  115  miles,  its  construction  to  pro- 
gress at  the  convenience  of  the  Company.  Up  to  the  close 
of  the  fiscal  year  ending  May  31,  1899,  4611  miles  of  this 
branch,  from  Northern  Junction  to  Wabeno,  had  been  con- 
structed and  opened  for  traffic.  During  the  present  fiscal 
year  this  line  has  been  extended  for  a  distance  of  14-92  miles 
north  of  Wabeno.  In  addition  thereto  the  Company  has 
undertaken  the  construction  of  a  spur  track,  approximately 
21  miles  in  length,  extending  from  an  intersection  with  its 
main  line  at  Perkins,  Michigan,  in  a  general  northeasterly 
and  northerly  direction  through  its  land  grant  lands,  located 
in  the  Counties  of  Delta  and  Alger,  in  the  State  of  Michi- 
gan, which  will  be  completed  during  the  ensuing  fiscal  year. 

NEW  LINES  OF   RAILWAY  CONSTRUCTED   IN  THE   INTEREST 
OF,  AND  ABSORBED  BY,  THE  CHICAGO  &  NORTH 
WESTERN  RAILWAY  COMPANY. 
Boyee  Valley  Railway. 
The  construction  of  the  Boyer  Valley  Railway  was  com- 
menced during  the  previous  Fiscal  Year  and  was  completed 


and  the  road  opened  for  traffic  during  the  Fiscal  Year  cov- 
ered by  this  report.  This  railway  extends  from  an  inter- 
section with  the  Chicago  &  North  Western  Railway  near 
Wall  Lake,  in  Sac  County,  Iowa,  in  a  southwesterly  direc- 
tion (24-80  miles)  through  the  Counties  of  Sac  and  Crawford 
to  an  intersection  with  the  main  line  of  the  Chicago  & 
North  Western  Railway  at  Denison,  Iowa.  It  also  extends 
from  an  intersection  with  the  above- described  line  at  Boyer, 
in  Crawford  County,  in  a  westerly  and  southwesterly  direc- 
tion (61*30  miles)  through  the  Counties  of  Crawford.  Monona 
and  Harrison  to  an  intersection  with  the  Sioux  City  & 
Pacific  Railroad  at  Mondamin,  Iowa. 

Minnesota  &  Iowa  Railway. 
The  construction  of  the  Minnesota  &  Iowa  Railway  was 
also  commenced  during  the  previous  fiscal  year  and  was 
completed  and  the  road  opened  for  traffic  during  the  present 
fiscal  year.  This  railway  begins  at  Vesta,  in  Redwood 
County,  Minnesota,  and  extends  in  a  southerly  and  south- 
easterly direction  119*10  miles  (intersecting  the  main  line  of 
the  Winona  &  St.  Peter  RR.  Division  of  the  Chicago  & 
North  Western  Railway  at  Sanborn,  Minnesota),  through 
the  Counties  of  Redwood,  Brown,  Cottonwood,  Watonwan 
and  Martin,  to  the  southern  boundary  of  the  State  of  Min- 
nesota; thence  continuing  through  the  Counties  of  Emmet, 
Palo  Alto  and  Kossuth,  in  the  State  of  Iowa,  to  an  intersec- 
tion with  the  Chicago  &  North  Western  Railway  at  Burt, 

Iowa. 

Boone  County  Railway. 

The  work  undertaken  by  the  Boone  County  Railway  Com- 
pany, involving  the  construction  of  a  Double-Track  Railway 
7*25  miles  in  length,  intersecting  the  main  line  of  the  Iowa 
Division  of  the  Chicago  &  North  Western  Railway  at  Boone 
and  at  a  point  eight-tenths  of  a  mile  east  of  Ogden,  Iowa 
(including  the  Bridge  across  the  Des  Moines  River),  has 
made  favorable  progress  during  the  year  covered  by  this  re- 
port, and  will  be  completed  during  the  ensuing  Fiscal  Year. 
As  stated  in  the  last  Annual  Report  to  the  Shareholders,  the 
completion  of  this  railway  and  bridge  will  effect,  as  com- 
pared with  the  present  line  via  Moingona,  a  saving  in  dis- 
tance of  3  miles,  a  reduction  in  the  maximum  grade  from 
79-20  to  26-40  feet  per  mile,  and  in  curvature  from  902  to  68 

degrees. 

Iowa  Minnesota  &  North  Western  Railway. 

The  construction  of  the  Iowa  Minnesota  &  North  Western 
Railway  was  commenced  in  the  month  of  June,  1899,  and 
will  be  completed  and  the  road  opened  for  traffic  during  the 
month  of  August,  1900.  The  railway  extends  from  an  in- 
tersection with  the  Chicago  &  North  Western  Railway  at 
Belle  Plaine,  Iowa,  in  a  northwesterly  and  westerly  direc- 
tion, 194*16  miles,  through  the  Counties  of  Benton,  Tama, 
Black  Hawk,  Grundy,  Butler,  Cerro  Gordo,  Worth  and  Win- 
nebago, to  the  northern  boundary  of  the  State  of  Iowa; 
thence  through  the  Counties  of  Faribault  and  Martin,  in 
the  State  of  Minnesota,  to  an  intersection  with  the  Minne- 
sota &  Iowa  Railway,  heretofore  described,  at  Fox  Lake, 
Minnesota.  This  railway  also  intersects  the  Chicago  St. 
Paul  Minneapolis  &  Omaha  Railway  at  Blue  Earth  City  and 
Fairmount,  Minnesota. 

Mankato  &  New  Ulm  Railway. 

The  construction  of  the  Mankato  &  New  Ulm  Railway 
was  commenced  in  the  month  of  June,  1899,  and  will  be 
completed  and  the  road  opened  for  traffic  during  the  latter 
part  of  July,  1900.  This  railway  extends  from  an  intersec- 
tion with  the  Chicago  &  North  Western  Railway  at  Man- 
kato, Minnesota,  to  an  intersection  with  that  railway  at  New 
Ulm,  Minnesota,  25-58  miles,  and  is  located  south  of  and 
parallel  to  the  Minnesota  River  for  the  major  portion  of  the 
distance  between  the  two  points.  The  completion  of  this 
railway  will  effect,  as  compared  with  the  line  via  St.  Peter, 
a  saving  in  the  distance  from  Mankato  to  New  Ulm  of  8*13 

miles. 

Minnesota  &  South  Dakota  Railway. 

The  construction  of  the  Minnesota  &  South  Dakota  Rail- 
way was  commenced  in  the  month  of  August,  1899,  and  will 
be  completed  and  the  road  opened  for  traffic  during  the  lat- 
ter purt  of  July,  1900.  This  railway  extends  from  an  inter- 
section with  the  Chicago  &  North  Western  Railway  at  Tyler, 
Minnesota,  in  a  general  northerly  and  northwesterly  direc- 
tion (32-20  miles)  through  the  County  of  Lincoln  to  the 
western  boundary  of  the  State  of  Minnesota;  thence  through 
the  County  of  Brookings  and  into  the  County  of  Deuel,  in 
the  State  of  South  Dakota,  to  the  town  of  Astoria. 
Harlan  &  Kirkman  Railway. 

The  construction  of  the  Harlan  &  Kirkman  Railway  was 
commenced  during  the  month  of  August,  1899,  and  com- 
pleted and  the  road  opened  for  traffic  during  the  month  of 
November,  1899.  This  railway  extends  from  an  intersection 
with  the  Chicago  &  North  Western  Railway  at  Kirkman,  in 
Shelby  County,  la.,  to  the  town  of  Harlan,  in  the  same 
county,  6-30  miles. 

Appended  hereto  will  be  found  the  usual  statements,  ac- 
counts and  statistics  relating  to  the  business  of  the  year  and 
the  condition  of  the  company's  affairs  on  May  31st,  1900,  in- 
cluding those  of  the  Fremont  Elkhorn  &  Missouri  Valley 
Railroad  Company;  also  an  outline  map  of  the  lincs  of  the 
Company,  including  the  new  railways  constructed  in  its  in- 

■fpT*PSt 

MARVIN  HUGHITT,  President. 
Office  of  the 
Chicago  &  North  Western  Railway  Company, 
August,  1900. 


Ao«*»t  11.  1900.  J 


THE    CHRONICLE. 


295 


COMMERCIAL      EPITOME. 

Friday  Night,  August  10, 1900. 

No  radical  changes  have  occurred  in  the  general  business 
situation.  The  tendency  ha3  appeared  to  be  towards  slightly 
increased  activity,  still  bnyers  generally  have  shown  extreme 
conservatism  in  their  operations,  with  the  result  that  in 
many  branches  of  trade  demand  has  been  largely  spasmodic 
and  of  a  hand-to-mouth  character.  Confidence  in  a  good  av- 
erage fall  trade  has  continued  to  be  shown,  and  as  a  result 
there  has  been  no  especial  pressure  from  sellers  to  market 
their  supplies.  A  feature  in  the  pig-iron  market  has  been  a 
sharp  curtailment  in  the  production  the  past  month;  never- 
theless the  undertone  is  still  unsettled.  Weather  conditions 
in  the  West  and  South  have  not  been  reported  so  generally 
favorable  for  the  growing  crops  as  recently  noted.  A  fea- 
ture in  the  grain  trade  has  been  a  revival  of  the  export  de- 
mand for  wheat,  Liverpool  in  particular  being  a  large  buyer. 
Considerable  interest  has  been  shown  in  the  placing  of  part 
of  the  British  war  loan  in  the  United  States. 

Lard  on  the  spot  has  had  only  a  small  sale,  demand  from 
both  exporters  and  refiners  being  flat;  prices  have  been 
easier,  closing  dull  at  705c.  for  prime  Western  and  6  50c.  for 
prime  City.  Refined  lard  has  been  but  little  better  than  neg- 
lected and  prices  have  weakened  to  7 '40c.  for  refined  for  the 
Continent.  Speculation  in  lard  for  future  delivery  has  been 
dull,  and  owing  to  the  dulness  of  the  cash  trade  and  easier 
prices  for  hogs,  prices  have  weakened,  closing  dull. 

DAILT  CLOSING  PRICES  OF  LARD  FUTURES. 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

715 

7-12 

7-15 

7-12 

710 

705 

August 

Pork  has  continued  to  sell  slowly  and  the  tendency  of 
prices  ha9  been  in  buyers'  favor,  closing  at  $12  75@13  50  for 
mess,  $15@15  50  for  family  and  $14@15  50  for  short  clear. 
Cut  meats  have  been  well  held,  but  demand  has  dragged, 
closing  at  6>£@6%c.  for  pickled  shoulders.  10@10Xc.  for 
pickled  hams  and  8^@10<3.  for  pickled  bellies,  14@10  lbs. 
average.  Tallow  has  continued  quiet  and  the  price  has  been 
quoted  nominally  at  4  7-16c.  Lard  stearine  has  been  well 
held,  closing  at  8@8J4c.  Oleo  stearine  has  sold  at  7^c. 
Cotton  seed  oil  has  weakened  slightly  and  business  has  been 
quiet,  closing  at  35c.  for  prime  yellow.  Batter  has  been  in 
fair  demand,  and  with  limited  arrivals  prices  have  been  well 
maintained,  closing  at  17@20c.  for  creamery.  Cheese  has 
been  in  fair  demand  and  firmer  for  desirable  grades,  closing 
at  834@10}^c.  for  State  factory,  full  cream.  Fresh  eggs  have 
weakened  slightly,  closing  at  15@15J^c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  unsettled,  but  under  in- 
creased offerings  from  Brazil  prices  for  the  week  show  a 
slight  decline.  The  close  was  steady  at  9%o.  for  Rio  No.  7. 
Business  in  West  India  growths  has  b?en  quiet,  as  buyers 
generally  have  continued  to  hold  off,  and  prices  have  weak- 
ened to  lO^c  for  good  Cucuta.  East  India  growths  have 
been  firm  and  sparingly  offered.  Speculation  in  the  market 
for  contracts  has  been  moderately  active,  but  the  undertone 
has  been  unsettled,  owing  to  aggressive  operations  on  both 
sides  of  the  market.  The  close  was  firmer  on  steadier  for- 
eign advices.    Final  asking  prices  were  : 

Aug 795c  I  Nov 8-10o.    Maroh 8'40o. 

Sept 7-95o.  I  Deo 825o.    April 8-45c. 

Oct 8  00o.  Uan 8-30o     May 8'50<» 

Raw  sugars  have  weakened  slightly,  but  at  the  lower 
prices  the  tone  has  held  firm,  closing  at4^c.  for  centrifugals, 
96-deg.  test,  and  4^c.  for  muscovado,  89  deg.  test.  Ddmand 
for  refined  sugar  has  improved  slightly;  prices  have  been  un- 
changed at  6*100.,  last  quotation  for  granulated.  Teas  have 
been  quiet. 

Kentucky  tobacco  has  been  well  held,  but  demand  has 
been  limited.  Seed  leaf  tobacco  has  been  quiet  and  un- 
changed. Sales  for  the  week  were  500  cases,  as  follows  :  100 
cases  1899  crop,  New  England  Havana  seed,  35@50c;  150 
cases  1898  crop,  Wisconsin  Havana,  12c;  150  casas  1898  crop, 
Pennsylvania  seed  leaf,  12^c,  and  100  cases  1893  crop,  Zim- 
mers,  Spanish,  143.;  also  200  bales  Havana  at  60@90c.  in  bond 
and  300  bales  Sumatra  at  85c.  @|1  70  in  bond. 

Straits  tin  has  continued  to  meet  with  only  a  limited  de- 
mand and  prices  have  sagged  slightly,  closing  at  $31  70@ 
31  85.  Ingot  copper  has  been  steady  at  unchanged  prices, 
but  business  has  been  quiet,  closing  at  16^c.  for  Lake.  Lead 
has  not  changed,  closing  quiet  at  4  25c.  fcr  domestic. 
Spelter  has  weakened  slightly  to  417^@4,22^c.  Demand 
for  pig  iron  has  not  improved  materially,  and"  prices  have 
been  unchanged  at  $13@17  50  for  domestic. 
.  J*efined  petroleum  has  been  steady,  closing  at  8  05c.  in 
bols->  5'50c.  in  bulk  and  9  35c.  in  cases.  Naphtha  unchanged 
at  9#55c.  Crude  certificates  have  been  neglected.  Credit  bal- 
ances have  been  lowered  to  $1  25.  Spirits  turpentine  has  sold 
at  lower  prices,  closing  quiet  at  42@42^c.  Resins  have  held 
farm  for  the  lower  grades,  closing  at  $1  55  for  common  and 
good  strained.  Wool  has  had  a  limited  sale  at  steady  prices. 
Hops  have  been  unchanged  and  firm. 


COTTON. 

Friday  Night,  August  10,  1900. 
The  Movement  of  the  Chop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  4,515  bales, 
against  16,692  bales  last  week  and  27,954  bales  the  previous 
week,  making  the  total  reoeipts  since  the  1st  of  Sept.,  1890, 
6,537,016  bales,  against  8,400,252  bales  for  the  same  period  of 
1898-9,  showing  a  deorease  since  Sep.  1 ,  1899,  of  1,863.236  bales, 


Receipts  at— 

Sal. 

Mon. 

Tuts. 

Wed. 

TKurt. 

Fri. 

Total. 

4 

25 

9 

41 

39 

76 

194 

Bab.  Pass,  Ac. 

...... 

...... 

•••■•• 

...... 

-■■■•• 

...... 

New  Orleans... 

193 

354 

2 

2 

361 

126 

1,038 

Mobil© 

47 

6 

2 

1 

55 

Pensaoola,  &o. 

1 

41 

49 

28 

67 

56 

1,325 

1,566 

Brnnsw'k.Ao. 

...... 

...... 

...... 

...... 

■■■■■a 

...... 

Charleston 

...... 

1 

4 

5 

Pt.  Royal,  Ao. 

...... 

...... 

...... 

...... 

...... 

...... 

.....BJ 

Wilmington.... 





8 

3 

11 

Wash'ton.Ao. 

...... 

...... 

•..■a. 

...... 

...... 

...... 

Norfolk 

135 

77 

134 

1 

97 

444 

N'p't  News,  Ac. 

...... 

...... 

...... 

...... 

673 

673 

New  York 

.....a 

36 

300 

336 

92 

59 

151 

Baltimore 

Phlladel'a,  Ac. 











41 

41 

Tot.  this  week 

512 

511 

183 

148 

857 

2.304 

4,515 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1899,  and  the  stock  to-night,  compared  with  last  year, 


1899-1900. 

1898-1899. 

Stock. 

Receipts  to 
Aug.  10. 

This 
week. 

Since  Sep. 
1, 1899. 

Thii 
week. 

Since  Sep. 
1, 1898. 

1900. 

1899. 

Gtalveston... 

194 

1,701,386 

469 

2,299,763 

2,943 

7,801 

Sab.  P.,  &o. 

...... 

87,345 

76,370 

New  Orleans 

1,033 

1,859,145 

1,775 

2,209,951 

32,406 

135,586 

Mobile 

55 

198,697 

118 

250,023 

4,251 

5,494 

P'sacola.Ao. 

1 

152,096 

500 

243,577 

a  a  a  as** 

Savannah... 

1,566 

1,080,122 

492 

1,081,472 

7,788 

6,285 

Br'wiok.Ao. 

121,881 

143 

274,429 

Charleston.. 

5 

262,476 

21 

371,189 

2,005 

5,763 

P.Royal.Ac. 

a..... 

1,235 

...... 

23,424 

....a. 

Wilmington. 

11 

279,702 

2 

291,693 

3,030 

9,173 

Wash'n,  Ao. 

799 

1,351 

...... 

444 

407,684 

1,397 

686,230 

1,244 

24,781 

N'port  N.,Ac 

673 

34,348 

78 

34,724 

412 

New  York... 

336 

80,471 

18 

120,487 

38,603 

138,274 

151 

118,961 

888 

316,608 

2,000 

4,700 

Baltimore . . 

101,589 

1,976 

66,595 

2,846 

6,752 

Philadel.Ao. 

41 

49,079 

188 

52,363 
8,400,252 

2,173 

5.745 

Totals 

4,515 

6,537,016 

8,065 

99,707 

350,354 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1900. 

1899. 

1898. 

1897. 

1896. 

1895. 

Qalves'n.Ao. 

194 

469 

161 

2,436 

4,633 

288 

New  Orleans 

1,038 

1,775 

1,329 

3,377 

9,284 

550 

Mobile 

55 

118 

276 

22 

133 

148 

Savannah... 

1,566 

492 

236 

95 

1,222 

167 

Obas'ton,  Ao. 

5 

21 

405 

19 

113 

11 

Wllm'ton,  Ac 

11 

2 

11 

12 

6 

6 

Norfolk 

444 

1,397 

619 

26 

489 

39 

N.  News,  Ao. 

673 

78 

79 

284 

30 

All  others... 

529 

3,713 

830 

1,330 

176 

510 

Tot.  this  wk. 

4,515 

8,065 

3,867 

7,396 

16,370 

1,749 

Since  Sept.  1 

6537,016 

8400,252 

8619,326 

6692,404 

5232,238 

7869,576 

The  exports  for  the  week  ending  this  evening  reach  a  total 

of  33,286  bales,  of  which  20,179  were  to  Great  Britain, 

to  France  and  13,107  to  the  rest  of  the  Continent.    Below 
are  the  exports  for  the  week  and  sinoe  Sept.  1, 1899. 


Week  Ending  Aug.  10, 1900. 

From  Sept.  1, 1890,  to  Aug 

10,1000. 

Exvorts 

Exported  to— 

Exported  to- 

from— 

threat 

France 

Conti- 

lotal 

Great 

France 

Conti- 

2ot«l. 

BrU'n. 

nent. 

Week. 
2,215 

Britain. 

362,205 

nent. 

2,072 

143 

602,529 

522,494 

1,487,228 

Sab.  Pass,  Ao.. 







...••• 

12,144 

8,187 

52,821 

67,152 

New  Orleans. . 

7,975 

2,469 

10,444 

692,282 

232,116 

728,511 

1,647,939 

Mobile 



101,312 

31,692 

133,004 

Pensaoola 



50,768 

1«,247 

65,390 

132,426 

Savannah 





6,377 

6,377 

181,474 

39,328 

506,279 

727,081 

Brunswick  .... 





67,666 

15,625 

83,291 

Charleston.... 



66,059 

112,847 

178,906 

Port  Royal.... 







...... 





Wilmington... 



44,659 

230,079 

274.738 

275 

275 

30,429 

9,233 

39.662 

N'port  N.,  <ko.. 

1,407 





1,497 

25,890 

2,307 

28,197 

New  York 

2,877 

3,843 

6,720 

221.469 

37,396 

285,770 

644,635 

5,848 

...... 

*••••• 

5,84? 

144,859 

3,629 

148,4(8 

Baltimore 

..■••• 

...... 

62,853 

2,177 

187,852 

192,682 

Philadelphia. . 

*••■«. 

7.043 

7,043 

9anFran.,Ao.. 







10,398 

177.327 

2,876,886 

187,725 

Total 

20,179 



13.107 

8,870 

33  286 
18,110 

2,311,851 

691,656 

6,8£0  196 

Total,  1808-09. 

9,140 

100 

3,515,355 

500,589 

2,977.278 

7,293,162 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  ns  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
Hew  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows,  Produce  Exchange  Building. 


OK  8HIPBOAKD,  NOT  OLBABBD  FOB— 

Ltatint 
$tock. 

Aug.  10  at 

Great 
Britain. 

trance. 

Other 
Foreign 

2.500 
191 
None. 
None. 
None. 
None. 
1.543 
1,000 

Ooast- 
wite. 

Total. 

New  Orleans. . . 

Savannah 

Mobile 

5.000 
[None. 
None. 
None. 
None. 
None. 
1,200 
2,000 

None. 

None. 
None. 
None. 
None. 
None. 
None. 
None. 

200 
None. 
None. 

500 
None. 

500 
None. 
None. 

|7,700 
191 

None. 
500 

None. 
500 

2.743 

3,000 

24,706 

2.752 
7,788 
1,505 
4251 

744 

Other  ports 

35,866 
7,461 

Total  1900.. 

8,200 

None. 

5,234 

1,200 

14,634 

85,073 

Total  1899.  . 
Total  1898.. 

7,404 
9.840 

563 
100 

13,412 
11,722 

7,457 
1,750 

28  836 
23,412 

321,518 
204,731 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active,  but  the  undertone  has  been  unsettled,  due  to  the  ex- 
treme nervousness  shown  by  traders.  Early  in  the  week  the 
tendency  of  prices  was  towards  a  lower  basis.  Crop  ac- 
counts from  the  South  were  quite  generally  favorable  and 
weather  conditions  were  satisfactory,  prompting  fairly  free 
selling.  The  downward  tendency  to  prices  was  checked 
Tuesday  morning,  and  during  the  afternoon,  subsequent  to 
the  receipt  of  the  weekly  Bureau  report,  which  was  less 
favorable  than  expected,  prices  advanced  sharply  on  buying 
by  shorts  to  cover  contracts.  Apprehension  that  the 
monthly  Bureau  report  to  be  issued  on  the  10th  inst. 
would  not  show  the  improvement  in  the  condition  of  the 
crop  during  July  expected  induced  further  buying  by  shorts 
to  cover  contracts.  There  was  no  aggressive  selling  and 
prices  steadily  advanced  until  Thursday  afternoon,  when 
realizing  sales  by  recent  buyers  caused  some  of  the  improve- 
ment, to  be  lost;  private  advices  received  from  Texas  saying 
that  dry  weather  was  desirable  for  favorable  crop  develop- 
ment, and  also  from  the  Atlantic  States  saying  that  rain  was 
needed  in  the  bottom  lands,  had  a  strengthening  influence. 
To-day  there  was  a  fairly  active  and  higher  market.  During 
the  morning  trading  was  easier;  foreign  advices  were  off-set 
by  less  favorable  weather  conditions  reported  from  Texas 
and  the  Atlantic  States.  At  noon  the  Bureau  report  was  is- 
sued, placing  the  condition  on  Aug.  let  at  76,  or  much  lees  than 
generally  expected,  and  stimulated  general  buying,  on  which 
prices  advanced  sharply.  The  close  was  v  ery  steady  at  a  net 
gain  in  prices  for  the  day  of  14@22  points.  Cotton  on  the 
spot  has  advanced,  closing  at  10c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  15, 1899, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  oontract,  are  as  follows. 

Fair ..o.  1*8  on 

Middling  Fair %  on 

Strict  Good  Middling ?,6on 


Strict  Good  Mid.  Tinged. o.  316  on 

Good  Middling  Tinged Even 

Middling  Tinged ^a  off 

Strict  Middling  Stained....     H  off 

Low  Middling  Tinged 6,f.  off 

Middling  Stained 'igofl 

Strlot  Low  Mid.  Stained.. .  1     off 

Low  Middling  Stained l?s  off 

On  this  basis  the  official  prioes  for  a  few  of  the  grades  for 
the  past  week— Aug.  4  to  Aug.  10— would  be  as  follows. 


Good  Middling 5ie  on 

Strlot  Low  Middling 3i6<>ft 

Low  Middling 7,6off 

Strict  Good  Ordinary %  off 

Good  Ordinary l1iaoflf 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    l?Ion  Tne*  Wed    Tk.    Frl. 


87la 
9Me 

9«« 

»'3,e 
104 


87lfi 

9he 

9^ 
913lt 

10*4 


8"8 

94 

19 
10716 


8% 
938 
9lsie 

10*8 
109,, 


834 

93a 

9l3,f 
10% 
109,6 


99ia 
10 

105,a 
1034 


GULP. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
Middling  Fair.. 


Sat.    Itton  Tne*  Wed    Th.    Frl. 


8U16 

96,« 
9»4 

loi,a 
10% 


9% 

io»,a 

10% 


8'8 
9% 

9«16 

104 

10n1(, 


9 

909 
lOMo 

103g 
1013,  f 


9 

98a 

10M« 

1038 
1013,6 


93,6 
91316 
104 
109,6 


STAINED. 


Low  Middling 

Middling 

Strlot  Middling 

Good  Middling  Tinged. 


Sat.    IUou 


8% 

94 

94 


8% 
91,6 
94 
9% 


Tues  Wed    Th.    Frl. 


94 

9718 
9l*,« 


87,8 
938 

99.8 
913,„ 


87,e 
93s 

99,  * 

9'3,„ 


888 
99,6 
9«4 
10 


The  quotations  for   middling  upland    at  New  York   on 
Aug.  10  for  eaoh  of  the  past  82  years  have  been  as  follows. 


1900.  ...0.10 


1899. 
1898. 
1897. 
1896. 
1895. 
1894. 


63s 

She 

8 

8% 

678 

1893 711,6 


1892 ....0.  74 

1891 84 

1890 124 

1889 11516 

1888 115,8 

1887 913,6 

1886 94 

1885 104 


1884. ...O.10l3ia 

1883 104 

1882 13 

1881 12 

1880 119,a 

1879 113,e 

1878 12 

1877 114 


1876....o.l25I6 

1875 143g 

1874 174 

1873 20 

1872 21^ 

1871 1P4 

1870 194 

1869 834 


MARKET  AND  SALES. 


Spot  Market 
Closed. 

Futures 
Makkkjt 
Closed. 

Sales  of  Spot  &  Contbaot. 

Ex- 
port. 

Oon- 
twnp. 

Oon- 
tract. 

Total. 

Saturday . . 
Monday.... 
Tuesday . . . 
Wednesday 
Thursday . . 

Quiet  at  4  dec. 

Quiet 

Quiet  at  3,e  adv. 
Quiet  at  4  adv. . 

Quiet       

Q't&sfy.s^ad 

B'rly  steady. 

Very  steady 
B'rly  steady. 
Very  steady. 

500 

"74 

417 

67 

52 

610 

4,000 
5,900 
3,000 

12.900 

i'.oco 

5,974 

3,417 

67 

552 

Total 

500 

14,010 

Futures. — Ihe   highest,    lowest   and   dosing   prices  of 
Futures  at  New  York  are  shown  in  the  following  table. 
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The  Visible  bUPPLY  op  Cotton  to-night,  as  made  up  toy 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Aug.  10),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1900.  1899.  1898.  1897. 

Stock  at  Liverpool bales.    315,000  1,016,000     875,000     616,000 

Stock  at  London 10,000         8,000 

Total  Great  Britain  stook. 


5,000  6,000 


Stock  at  Hamburg 18,000 

Stook  at  Bremen 103,000 

Stook  at  Amsterdam 

Stook  at  Rotterdam 200 

Stook  at  Antwerp 3,000 

Stock  at  Havre 94,000 

Stock  at  Marseilles 3,000 

Stook  at  Baroelona 81,000 

Stock  at  Genoa 23,000 

Stook  at  Trieste 6,000 

Total  Continental  stocks.. 

Tetal European  stocks.... 
India  ootton  afloat  for  Europe 
Amer .  ootton  afloat  for  E'rope. 


32\000  1,024,000 


32,000 

213,000 

2.000 

200 

4,000 

182,000 

6,000 

87,000 

49,000 

3%000 


880,000 

20,000 

187,000 

1,000 

300 

5,000 

165,000 

4,000 

62,000 

28,000 

19,000 


622,000 

24,000 

99,000 

2,000 

200 

3,000 

112,000 

5,000 

70,000 

35,000 

19,000 


331,200     601.  .200      491,200      369,200 


656,200  1,625,200  1,371,300 


Egypt, Brazil,<feo., ant. for  ETpe 
Stock  in  United  States  ports.. 


29.000 
91,000 
20,000 
99,707 
48,159 
3,682 


39,000 
73,000 
14,000 
350,354 
227,402 
4,367 


50,000 
73,000 
28,000 
228,143 
115,541 
1.001 


991,200 
22,000 
17,000 
18,000 
82,167 
31,064 
430 


Stook  In  U.  8.  interior  towns.. 
United  States  exports  to-day,  _ 

Total  visible  supply 947.748  2,333,323  1,866,985  1,161,861 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American— 

Liverpool  stook bales.  221,000  935,000  789,000 

Continental  stooks 299,000  528,000  434,000 

Amerioan  afloat  for  Europe. . .  91,000  73.000  73,000 

United  States  stock 99,707  350,354  224,143 

United  States  interior  stooks.  48,159  227,402  115.541 

United  States  exports  to-day..  3,6>-2  4,367  1,00 1 


Total  Amerioan 762,548  2,118,123  1,640.685 

East  Indian.  Brazil,  tic— 

Liverpool  stook 94,000  81,000  86,000 

Londonstook 10,000  8,000  5,000 

Continental  stooks 32,200  73,200  57,300 

India  afloat  for  Europe 29,000  39,000  50,000 

Egypt,  Brazil,  Ac,  afloat 20.000  14,000  29,000 


Total  East  India,  Ac 185.200     215,200     22b  300 

Total  Amerioan 762,548  2.118.123  l^iO^S 

Total  visible  supply 947,748  2,333,323  l,866.9d5  1,161,861 


502,000 

288,000 

17,000 

82,167 

31,064 

430 

920,661 

114,000 

6,000 

81,200 

22,000 

18,000 

241,200 

920,661 


Middling  Upland,  Liverpool..  Si^d. 

Middling  Upland,  New  York. .  lOo. 

Egypt  Good  Brown,  Liverpool  6  'ad. 

Peruv.  Rough  Good,  Liverpool  7  ^id. 

Broaoh  Fine,  Liverpool 5H,6d. 

Tlnnevelly  Good,  Liverpool. . .  4'sd. 


31B33d. 

6»«o. 
5»b<1. 
S"%d. 

3»,0d. 
3&,hd. 


3i4d. 
6'i«0. 

6W. 
3>'ied. 
3h«d. 


4^ssd- 

8c. 

53,«d. 

6>4d. 

4*S«d 

4--.vA 


The  imports  into  Continental  ports  the  past  week  have 
been  20,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  In 
sight  to-night  of  1,885,575  bales  as  compared  with  the  same 
late  of  1899,  a  loss  of  919,237  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  214,113  bales  from  1897. 
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At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1898-99— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased dnring  the  week  1,314  bales,  and  are  to-night  170,243 
bales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  4,467  bales  less  than  same  week  last  vear. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  np  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Aug.  10  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1899-1900. 

1898-1899. 

August  10. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.   1. 

Skipped— 

Via  (St.  Louis.... ........ 

VlaCairo 

Via  Paducah 

1,65?> 
500 

"155 

578 

2,888 

528 
243 
625 

1,896 

856,988 
227,209 
11,686 
12.810 
212,009 
135.554 
320,525 

1,776,781 

850,100 

78,296 
97,841 

526,237 

1,250,544 

2,515 
384 

2,783 

107 

1,629 

943,341 

407,564 

20,280 

Via  Rock  Island 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  <fco 

42,967 
210,450 
179,824 
219,907 

Total  gross  overland 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  Ao.. 
Between  Interior  towns......... 

7,418 

3,070 

186 
1,723 

2,024,333 

55«,051 
50,932 

105,008 

Total  to  be  deducted 

4,979 

711,991 

Leavlngtotal  net  overland*.. 

1,492 

2,439 

1,312,342 

1  Including  movement  bv  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  1,492  bales,  against  2,439  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  81,793  bales, 


In  Sight  and  Spinners' 
Taktngs. 


Receipts  at  ports  to  Aug.  10 

Net  overland  to  Aug.  10 

Southern  consumption  to  Aug.  10 

Total  marketed 

interior  stocks  In  excess 


Came  Into  sight  during  week 
Total  in  sight  Aug.  10 


1899-1900. 


Week. 


4,515 

1,492 

82,000 


8ince 
Sept.   1. 


6,537,016 
1,250,544 
1,493,000 


38,007  9,280,560 
*  1,314    U95.024 


36,693 


9,085,536 


1898-1899. 


Week. 


Since 
Sept.  1. 


8.06518,400,252 

2,4391,312,312 

26,000  1,284,000 


36,501 
*3,211 

33,293 


10996594 
123.293 


11119877 


North'n  spinners  tak'gs  to  Aug.10      2.180.975      9,193  2,239.572 

*  Decrease  during  week.  t  Less  than  Sept.  1. 

In  1898  the  week's  movement  into  sight  was  23,912  bales; 
in  1897  reached  20,446  bales;  in  1896  was  27,435  bales,  and 
in  1895  was  10,411  bales.  The  totals  since  Sept.  1  in  the  same 
years  were  10,993,592  bales  in  1897-98;  8,389,480  bales  in  1896-7; 
7,003,648  bales  in  1895-96  and  9,750,588  bales  in  1894-95. 


Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  dav  of  the  week. 


Week  ending 

CLOSING  QUOTATIONS  FOH 

MIDDLING  COTTON  ON— 

Aug.  10. 

Satur. 

Mon. 

Tuts. 

Wednei. 

Tkurs. 

Fri. 

Galveston... 

9*8 

8^8 

8 '8 

8*8 

9 

9 

New  Orleans 

9*2 

9>a 

94 

94 

94 

94 

Mobile 

.„,,, 

Savannah... 

9»8 

9»8 

9»8 

&*t 

93e 

939 

Charleston. . 

9*4 

94 

94 

94 

94 

94 

Wilmington. 

Norfolk 

988 

94 

94 

94 

94 

94 

Boston 

98e 

94 

94 

9"ia 

913ic 

918M 

Baltimore .  . 

9H» 

9»8 

90s 

•*»!• 

9ia16 

918,8 

Philadelphia 

!)% 

9% 

915,6 

MRj« 

lOi.e 

104 

Augusta 

9% 

95s 

98s 

988 

9% 

9h 

Memphis 

9»16 

94 

94 

94 

94 

94 

3t.  Louis 

9«18 

9t>18 

99,« 

94 

94 

94 

Houston 

9i« 

8^8 

8  "re 

8*8 

878 

8'8 

Cincinnati . . 

94 

94 

94 

94 

94 

94 

LoulsvDln  .. 

9*8 

9?8 

9?8 

978 

978 

958 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 94 

Atlanta 94 

Charlotte 9 

Columbus.  Ga.  9 


95s 


Noni. 
Nom. 


Nashville 94 

Natchez 9i,a 

Raleigh 94 

Shreveport....  9 


ColumbU8,Mlss 

Eufaulii 

Little  Rock.... 
Montgomery... 

Receipts  from  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


Week 

teceivts  at  the  Portt 

St'k  at  Interior  Towne. 

Rec'vtsfrom  Plant'nt 

B  riding— 

1900. 

13.708 

1899. 

1898. 

1900. 

1899. 
273.423 

1898. 

1900. 
49 

1899. 
7,291 

1£98. 

July    6 

20,58? 

9,989 

103,220 

150,391 

1,825 

"      13    .. 

25,612 

24,765 

9,121 

78,876 

261,310 

145,766 

667 

12.083 

4.795 

"      20    .. 

40,879 

16,515 

7,«62 

64,253 

24S.810 

132,382 

26,857 

2,985 

"     27  ... 

•zi.mi 

7,372 

9,723 

68,108 

237,436 

121,674 

17,109 



...... 

Aur.    3    .. 

16.892 

7.031 

10,631 

19,473 

280,613 

119,857 

12.757 

JOS 

8,717 

"     10    .. 

4,5 15 '     8.065 

3.867 

48,159 

227,402 

115.641 

3,201 

4,864 

The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1, 1899,  are  6,341,992  bales;  in 
1898-99  were  8,523,535  bales;  in  1897-98  were  8,689,791  bales. 

2.— That  although  the  receipts  at  the  outports  the  past 
week  were  4,51i  bales,  the  actual  movement  from  planta- 
tions was  only  3,201  bales,  the  balance  being  taken  from 
stocks  at  interior  towns.  Last  year  receipts  from  the 
plantations  for  the  week  were  4,854  bales  and  for  1898 
they  were bales. 

Weather  Reports  by  Telegraph. — Telegraphic  advices 
to  us  this  evening  from  the  South  denote  that  the  weather 
has  been  only  fairly  favorable  during  the  week.  In  a  num- 
ber of  sections  where  moisture  was  needed  beneficial  rain  has 
fallen,  but  from  Texas  there  are  some  complaints  of  too 
much  moisture.  Along  the  Atlantic  and  in  sections  of  Mis- 
sissippi and  Arkansas  dry  weather  is  complained  of.  Reports 
from  Alabama,  Mississippi  and  Florida  indicate  an  improve- 
ment in  condition  of  the  plant.  Rust  and  shedding  are  re- 
ported from  some  districts. 

Galveston,  Texas. — There  have  been  showers  on  five  days 
daring  the  week,  the  precipitation  reaching  two  inches  and 
thirty  seven  hundredths.  The  thermometer  has  ranged  from 
72  to  90,  averaging  81. 

Abilene,  Texas.— It  has  rained  on  four  days  during  the 
week,  the  precipitation  being  two  inches  and  ten  hundredths 
of  an  inch.  Average  thermometer  79,  highest  90  and  low- 
est 68. 

Brenham,  Texas. — Too  much  rain  is  injurious  to  crops. 
The  Mexican  weevil  is  reported  in  abundance.  We  have 
had  rain  on  four  days  of  the  week,  the  precipitation  being 
one  inch  and  fifty- one  hundredths,  The  thermometer  has 
averaged  81,  the  highest  being  90  and  the  lowest  71. 

Corpus  Christi,  Texas. — We  have  had  rain  on  two  days  dur- 
ing the  week,  the  rainfall  being  one  inch  and  thirty-six  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  80, 
ranging  from  74  to  86. 

Ouero,  rlexa8.—We  have  had  showers  on  four  days  of  the 
week,  to  the  extent  of  one  inch  and  fifteen  hundredths  of  an 
inch.    The  thermometer  has  ranged  from  72  to  95,  avering  84. 

Dallas,  Texas. — We  have  had  rain  on  three  days  during  the 
week,  the  precipitation  being  one  inch  and  thirty-four  hun- 
dredths.    Average  thermometer  76,  highest  !)3,  lowest  67. 

Henrietta,  Texas.— The  week's  rainfall  has  been  thirty- 
eight  hundredths  of  an  inch,  on  one  day.  The  thermometer 
has  averaged  79,  the  highest  being  94  and  the  lowest  Ci. 

Huntsville,  Texas. — It  has  been  showery  on  three  days  of 
the  week,  the  precipitation  reaching  eeventy-one  hundredths 
of  an  inch.  Thermometer  has  averaged  83,  ranging  from  71 
ta  94. 

Longview,  Texas.—  Rain  has  fallen  on  three  days  daring 
the  week,  the  precipitation  being  seventy -one  hundredths  of 
an  inch.    Minimum  temperature  70,  highest  93,  average  84. 

Paris,  Texi8.— Rain  has  fallen  lightly  on  two  days  of  the 
week,  the  rainfall  being  nine  hundredths  of  an  inch.  Aver- 
age thermometer  84,  highest  99,  lowest  68. 

San  Antonio,  Texas.— Rain  has  fallen  on  three  days  of  the 
week,  the  precipitation  being  one  inch  and  twenty-six  hun- 
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dredthe.    The  thermometer  has  averaged   83,  the  highest 
being  94  and  the  lowest  72. 

Temple,  Texas.  —  We  have  had  rain  on  three  days  during 
the  week,  to  the  extent  of  forty  hundredths  of  an  inch.  The 
thermometer  has  averaged  79,  ranging  from  64  to  93. 

Shreveport,  Louisiana. — We  have  had  rain  on  two  days  of 
the  past  week,  to  the  extent  of  twenty-one  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  71  to  93,  averag 
ing  81. 

Columbus,  Mississippi.— Crop  prospects  are  materially  im- 
proved.   There  has  been  no  rain  the  past  week.    The  ther 
mometer  has  averaged  84,  the  highest  being  96  and  the  low- 
est 72. 

Leland,  Mississippi.— -There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  78  9,  ranging  from 
66  to  92. 

Greenville,  Mississippi. — The  weather  has  been  hot  during 
the  week,  with  rain  on  one  day. 

Vicksburg,  Mississippi. — The  Delta  crop  is  doing  fairly 
well,  but  the  weather  is  too  dry  for  the  hill  crop.  The  army 
worm  is  reported.  There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  reaching  ten  hundredths  of  an 
inch.     Average  thermometer  76,  highest  92  and  lowesc  64. 

Little  Rock.  Arkansas.— We  have  had  rain  on  two  days  of 
the  week,  to  the  extent  of  fifty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  84,  the  highest  being  93  and 
the  lowest  75. 

Helena,  Arkansas.— There  has  been  no  rain  during  the 
week,  and  it  is  said  to  be  needed.  The  thermometer  has  aver- 
aged 84*2,  ranging  from  69  to  94. 

Memphis,  Tennessee. — The  weather  has  been  dry  and  this 
has  been  the  hottest  week  of  the  season.  There  are  some  re- 
ports of  rust  and  shedding,  and  moisture  would  be  desirable, 
but  the  crop  generally  continues  to  improve.  The  ther- 
mometer has  ranged  from  72'7  to  94,  averaging  83. 

Nashville,  Tennessee. — There  has  been  no  rain  during  the 
week.    Average  thermometer  84,  highest  97  and  lowest  71. 

Mobile,  Alabama.— Crop  advices  are  generally  favorable. 
Some  open  bolls  are  reported.  Rain  has  fallen  on  four  days 
of  the  week,  the  precipitation  being  two  inches  and  thirty- 
nine  hundredths.  The  thermometer  has  averaged  81,  the 
highest  beiog  94,  and  the  lowest  71. 

Montgomery,  Alabama.— The  weather  has  been  favorable 
and  the  crop  is  improving.  We  have  had  rain  on  one  day  of 
the  past  week,  the  precipitation  reaching  five  hundredths  of 
an  inch.  The  thermomtter  has  averaged  81,  ranging  from 
64  to  98. 

Selma,  Alabama. — There  are  some  complaints  from  reliable 
farmers  of  rust  and  shedding.  We  have  had  no  rain  the  past 
week.  The  thermometer  has  ranged  from  68  to  9S,  averaging 
82. 

Madison,  Florida. — Reports  are  somewhat  more  favorable. 
Rain  has  fallen  on  two  days  of  the  week,  the  rainfall  being 
thirty  hundredths  of  an  inch.  Average  thermometer  86, 
highest  99,  lowest  70. 

Savannah,  Georgia, — There  has  been  rain  on  three  days  of 
the  week,  to  the  extent  of  two  hundredths  of  an  inch.  The 
thermometer  has  averaged  82,  the  highest  being  99  and  the 
lowest  69. 

Augusta,  Georgia.  —There  has  been  no  rain  during  the 
week  and  the  crop  is  suffering  from  dry  weather  and  exces- 
sive heat.  The  thermometer  has  averaged  83,  ranging  from 
69  to  ICO. 

Stateburg,  South  Carolina. — The  very  hot  and  dry  weather 
is  unfavorable  for  farm  produjts.  There  has  been  no  rain 
during  the  week.  Average  thermometer  83-5,  highest  101 
and  lowe  st  67. 

Greenuood,  South  Carolina.— The  weather  has  been  dry 
all  the  week  and  rain  is  claimed  to  be  needed.  Cotton  is 
said  to  be  shedding  and  turning  yellow.  The  thermometer 
has  averaged  83,  the  highest  being  97  and  the  lowest  69. 

Charleston,  South  Carolina. — We  have  had  rain  on  two 
days  during  the  past  week,  to  the  extent  of  five  hundredths 
of  an  inch.  Tbe  thermometer  has  ranged  from  73  to  96,  aver- 
aging 82. 

Norfolk,  Virginia. — Crop  accounts  are  less  favorable. 

The  following  statement  we  nave  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  August  9,  1900,  and  August  10,  1899. 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gat  ge. 

Vloksburg Above  zero  of  gauge. 


Aug.  9,  '00. 

Aug.  10/99. 

Feet. 

Feet. 

5-1 

9  7 

3-5 

7-3 

165 

Import  Trade  of  India  in  1899  1900.— la  our  editorial 
columns  to-day  will  be  found  an  article  under  the  above 
caption  by  our  special  Manchester  correspondent. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Aug.  9,  and  for  the  season  from  Sept.  1 
to  Aug.  9  for  three  years  have  been  as  follows: 


Receipts  at— 


Bombay 1,000 


1899  1900. 


Week. 


Since 
Sept.  1. 


906,000 


1898-99. 


Week. 


Since 
Sept.  1. 


12,000  2,041,000 


1897-98. 


Week. 


Sines 
Sept.  1. 


Exports 
from— 


Bombay— 

1899-'00„ 

1898-99  . 

1897-98.. 
Calcutta— 

1899-'O0.. 

1898-99.. 

1897-98.. 
Madras— 

1899-'00.. 

1898-99.. 

1897-98.. 
All  others— 

1899-'00.. 

189899.. 

1897-98.. 


Total  all— 
1899'00.. 
1898-99.. 
1897-98.. 


For  the  Week. 


Great 
Britain. 


2.C00 


1,000 
3,000 


1,000 
3,000 
2,000 


4,000 
6,000 
2.000 


Conti- 
nent. 


7,000 
3,000 
6,000 

1.000 
2.H00 
4,000 

2,000 

1,000 

8,000 
2O(>0 
3,000 


18,000 

7,000 

14,000 


Total. 


9,000 
3.000 
6,000 

2,000 
5,000 
4,000 

2,000 

l'ooo 

9.000 
5,000 
5,000 


22.000 
13,000 
16,000 


Since  September  1. 


Great 
Britain. 


7.000 
15.000 
14,000 

3,000 
5,000 
4,000 

5,000 
2,000 
2,000 

8.000 

10,000 

15,000 


23,000 
32,000 
35.000 


Conti- 
nent. 


104.000 
528,000 
442,000 

29,000 
31,000 
31,000 

14,000 

17,000 

5,000 

86.000 
118,000 
124,000 


Total. 


111.000 
543,000 
456,000 

32,000 
36,000 
35,000 

19,000 

19,000 

7,000 

94,000 
12  4.000 
139,000 


233,000  256,000 
694.000  j  726,000 
602.000  1     637.000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
11,000  bales.  Exports  from  all  India  ports  record  a  gain 
of  9,000  bales  during  the  week  and  since  September  1  snow 
a  decrease  of  470.000  bales. 

Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Alexandria,  Egypt, 
August  8. 

1899-1900. 

1898-1899. 

1897-1898. 

Reoelpts  (oantars*)... 

This  week 

Since  Sept.  1 

6,434,000 

5,586^000 

6,514,000 

This 
week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Exports  (bales)— 

2,000 
8,000 

400.000 
418,000 

2,000 
6,000 

335  000 
377,000 

2.000 
16.000 

346,000 
475,000 

10,000 

818,000 

8,000 

712,000 

18,000 

821,000 

'  A  oantar  is  98  pounds. 

t  Of  whloh  to  America  in  1899-1900,  70,147  bales;  in  1898-99. 
50.444  bales;  in  1897-98,  52.863  bales. 

This  statement  shows  that  the  receipts  for    the  week 

ending   Aug.   8  were  oantars  and  the  shipments   to 

all  Europe  10,000  bales. 

Manchester  Market.— Oar  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
both  yarns  and  shirtings.  The  demand  for  India  is  good  but 
for  China  poor.  We  give  tbe  prices  for  to-day  below  and 
have  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1900. 

1899. 

32*   Cop. 
Twist. 

8H  lbs.  Shirt- 
ings, common 
to  finest. 

Oott'n 

Mid. 

Uplds 

32s  Cop. 
Twist. 

8  H  lbs.  Shirt- 
ings, common 
to  finest. 

Oott'n 
Mid. 
Uplds 

July  6 
"  13 

"  20 

"  2  7 

Aug.  3 

••    10 

A.         d. 

"i^S     «878 

83,69316J6 
S»4  99 
8^  ©9 
8      98 'a 

s.   d.      s.    d. 
5    4497  10 
5    4^97    9 
5    4^97    9 
5    4    97    8 
5    3    97    74 
5    4    97    9 

d. 
52732 

529S2 
52732 
5% 
57x* 

5ltfSi 

d.       d. 
5i316-6UIS 
5i3le-6ll16 
5i316-6ii„ 
513,6-611,6 

513lB-(jlljfl 

7a  "as* 

s.    d.      s.    d 
4    34»7    14 
4    3497    14 
4    3497    14 
4    3497     14 
4    4    97    2 
4    4497    2 

d. 
3^9 

338 
3»8 

31&3J 

Sea  Island  Cotton  Movement. — We  have  received  thi8 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Aug.  10)  and  since 
Sept.  1, 1899,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1898,  are  as  follows. 


Receipts  to  Aug.  10. 


Savannah 

Charleston,  &o. 
Florida,  &o 


Total 


1899-1900. 


This 
xoeck. 


Since 
Sept.   1 


72.253 

7,743 

17,101 


97,097 


1898-1899. 


This   \    Since 
week.  'Sept.   1 


17 


19 


53,572 
5,642 
8,161 


67,375 


Slock. 


1900. 


2,370 

40.-S 

10 


2,783 


1899. 


57 
265 
206 


528 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  —  bales,  of  which  —  bales  were  to  Great  Britain,  — 
to  France  and  —  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  930  bales.  Below  are  the  exports 
for  the  week  and  since  Sept.  1  in  1899-1900  and  1898-99. 


Exports 
from— 

Week  Ending  Aug.  10 

Since  Sept.  1,  1899. 

Xorth'n  Mills. 

Oreat 
BriVn. 

Fr'nce 
die. 

Total. 

Oreat 
BHt'n. 

Fr'nce 
i£c. 

Total. 

Week. 

Since 
Sept.l. 

Savannah... 
Charl't'n.&o 
Florida,  &o. 
New  York.. 

Boston 

Bait.,  &o — 



■•••■■ 
...■■> 



33,177 
3,111 

2",ib"6 

3,257 
i',516 

36,431 
3,111 

6",616 

930 

0,163 

1,346 

16,994 

...■•* 
..■■•• 

Total 







38,388 

7,773 

46,161 

930 

48,503 

Total  1898-9 







26,245 

9,005 

35,250 

22 

39,271 

August  11,  1900.J 


THE    CHRONICLE. 


299 


Fall  River  Mill  Dividends.— The  exhibit  made  by  the 
Fall  River  mills  for  the  third  quarter  of  the  year  is  quite 
satisfactory.  Thirty-three  of  the  thirty-five  corporations 
included  in  our  statement  have  declared  dividends  duriDg 
the  quarter,  the  aggregate  amount  paid  out  being  in  excess 
of  the  total  for  the  corresponding  period  of  last  year,  reach- 
ing $379,450,  or  an  average  of  1*81  per  cent  on  the  capital. 
In  1899  thirty-one  mills  declared  dividends  in  the  third 
quarter,  the  average  rate  of  distribution  being  1*49  hun- 
dredths per  cent.  In  1898  the  average  dividend  for  the 
third  quarter  was  0'55  per  cent,  in  1897  it  was  0*48  cent,  in 
1896  it  was  1'26  per  cent,  in  1895  it  was  1*85  per  cent  and  in 
1894  reached  1*25  per  cent. 


third  Quarter. 
1900  and  1899. 


American  Li  "  en  Co 

ArkwrigM  Mills 

tJarnab>  Manilla'  t'K  i'o... 
Barnard  Manufact'g  Co... 
Border  City  Man'f'g  Co. . . 

Bourne  Mills 

Chace  Mills 

Conantcut  Mills 

Cornell  Mills 

Davol  Mills 

Flint  Mills 

Granite  Mills  

Hargraves  Mills 

King  Philip  Mills 

Laurel  Lake  Mills.. 

Mechanics' Mills 

Merchants'  Manufac'g  Co. 
Metacomet  Man'f  g  Co. 

Narragansett  Mills 

Osborn  Mills 

Parker  Mill 


Pocasset  Manufact'g  Co. . 
Richard  Borden  M'fg  Co. 


Robesnn  Mills 

Sagamore  Mfg.  Co 

Seaconnet  Mills 

Shove  Mills    

Slade  Mills , 

Stafford  Mills 

Stevens  Manufactur'g  Co 

Tecumseh  Mills  , 

Troy  Cot.  &  W.  Mfg.  Co.. . 
Union  Cotton  M'f'gCo..., 

Wampanoag  Mills , 

Weetamoe  Mills 


Totals. 


Capital. 


$800,000 

460,0-10 
400,000 
495,000 

1,000,000 
400,000 
750,000 
120,000 
400,000 
400,000 
580,000 

1,000,000 
800,000 

1,000,000 
300,000 
750,000 
800,000 
288.000 
400,000 
600,000 
800,000 
600,000 
800,000 
78.000 
900,000 
600,000 
550,000 
247,500 

1,000,000 
350.000 
500,000 
300,000 

l/iOO.OOO 
750,000 
550,000 


$20.P58.500 


Dividends  1900. 

Dividends  1899. 

P.  C. 

Amount. 

P.  C. 

Amount. 

1* 

$12,000 

1* 

$12,001 

1« 

6,760 

..No 

dividend. 

No 

dividend. 

1« 

6,000 

2 

9,900 

w3 

6,1*7 

•2 

2O.000 

1*4 

15,000 

4 

16,000 

2 

8,000 

J* 

11,250 

m 

7,50( 

2 

2.40(i 

i* 

1,8  0 

2 

8,0"0 

2 

8,000 

2 

8,000 

«4 

6,000 

2 

11,600 

1H 

8,'  00 

2 

20,000 

\Vi 

16,000 

1H 

12,000 

1% 

12,000 

m 

15,000 

1H 

15,000 

iv* 

4,500 

IH 

3.750 

i* 

11,260 

l« 

9.375 

1*6 

12,0  0 

..No 

dividend. 

1 

2.H80 

..No 

dividend. 

2 

8,000 

1H 

a.ooo 

'£ 

12.000 

1* 

9.000 

IM 

12,000 

\x 

7,50i 

1H 

9,000 

ik 

9,000 

2^ 

20,000 

-i 

16,000 

1H 

1,171 

1H 

117( 

2 

18,000 

iS 

13,500 

\U 

9,000 

1« 

9,000 

1H 

8,25'' 

1 

5  600 

..No 

dividend. 

..No 

dividend. 

2 

20,000 

2 

2O.0'  '0 

2 

7,000 

2 

6.00c 

2 

10,000 

m 

7,500 

6 

18,000 

5 

15,000 

ta 

24,000 

2 

15,000 

m 

11,250 

1* 

11,' 50 

1* 

8,250 

1 

5,500 

vn 

$379,460 

1-49 

$290,232 

Increase 

or 
Decreast 


+6,750 
—1,000 
+3,713 
+5.000 

+  8,000 
+3,750 

-t-eoo 

+2,000 

+2.900 
+  5,000 


+750 

+1,875 
+  12,000 
+2,HhO 
-1-2,000 
+3,(00 
+4,600 

•t-V.OOO 

+4,600 

'+2,760 


+2,000 
+2,500 
+8,000 
+9,000 

+2,750 

+89,218 


*60  per  cent  dividend  in  bonds  in  addition. 

+  Stock  dividend  of  6'i  per  cent  and  16  per  cent  In  cash  additional. 

a  On  capital  of  $19,608,500. 

Combining  the  foregoing  results  with  those  for  the  half- 
year  (published  in  the  Chronicle  May  19,  page  971)  we 
have  the  following  exhibit  for  the  nine  months.  It  is  seen 
that  on  a  capitalization  of  $20,958,500  the  mills  have  paid 
out  in  dividends  $1,469,590  in  the  nine  months  of  the  present 
year,  or  an  average  of  7*01  per  cent,  against  $718,257,  or  3'89 
per  cent  in  the  like  period  of  1899.  In  1898  the  average 
dividend  was  1*33  per  cent,  in  1897  it  was  2  37  per  cent  and 
in  1896  reached  4  80  per  cent. 


Nine  Months. 
1900  and  1890. 


American  Linen  Co 

Arkwright  Mills 

Barnaby  Manufact'g  Co. 
Barnard  Manufact'g  Co. 
Border  City  Mauuf  'g  Co 

Bourne  Mills  

Chace  Mills 

Conanicut  Mills 

Cornell  Mills 

Davol  Mills 

Flint  Mills 

Granite  Mills 

Hargraves  Mills 

King  Philip  Mills 

Laurel  Lake  Mills 

Mechanics'  Mills 

Merchants*  Manuf  *g  Co. 
Metacomet  Manuf'g  Co. 

Narragansett  Mills 

Osborn  Mills 

Parker  Mill 

Pocasset  Manuf'g  Co 

Richard  Burden  Mfg.  Co.. 

Robeson  Mills 

Sagamore  Manuf'g  Co 

Seaconnet  Mills 

Shove  Mills 

Slade  Mills 

Stafford  Mills 

Stevens  Manufactur'g  Co. 
Tecumseb  Mills 


Troy  Cot.  &  W.  Mfg.  Co 
Union  Cotton  Man'f 'g  C 


Wampanoag  Mills. 
Weetamoe  Mills.. 


gCo 


Capital. 


Totals  ... 


$800,000 
450,000 
400,000 
495,000 

1,000.00' 
400,000 
750,000 
120,000 
40O.0I0 
400,001 
680,000 

1,000,000 
800.000 

1,000,000 
300,000 
730,000 
800,000 
288.000 
400,000 
600.000 
800.000 
600,000 
800.000 
78,000 
900,000 
600,000 
550,000 
247,500 

1,000,000 
350,000 
500,000 
300,000 

1,200.000 
750,000 
550,000 


Dividends  1909. 


P.  C.  Amount. 


5 
3 
3 
6 
6 
9 

S* 

6 

6 

6 
6 

*bi 

1* 

4* 
4*, 
1 

« 

6H 
4H 
4H 
7 

*X 
7 

5H 
♦28 

..No 

0 

6 

6 
+22 
t23 

6^ 

4k 


Dividends  1899. 


P.  C.  Amount. 


$20,0  8.500  a7-01  $1.46P,590 


$10/'00 
13,500 
12.000 
29,700 
60.000 
bfl.0011 
33,750 

7,200 
24.000 
24,000 
84,800 
60,000 
36.000 
45,000 
1 3,500 
33,750 
86,100 

v!,S8o 
24,000 
89,000 
80,000 
27,000 
66.00.1 

8,510 

63,000 

33,000 

164.000 

dividend 

60,000 
21,000 
30,001 
66,000 
249,000 
41,250 
24,760 


3 

.No 

4*! 

V* 

4 

4 

4« 

8H 

5k 

4 

4 

4 

4K 

4k 

2M 

»k 

.No 
.No 

3 

3 

*a 

4 

4k 

ik 

3k 

4 

1 
No 

4k 

6 

3 
12 

6k 

4 

3 


$84,000 

dividend. 

18,'  oo 

6,187 

40,000 

16,01 '0 

22,600 

4.200 

22,00 

16,000 

21',200 

40,000 

36,00 

45,000 

6,760 

96.250 

dividend. 

dividend. 

12,000 

18,000 

21.250 

24.00 

36.(0 

1,10 

31,500 

24.000 

5,6' 0 

dividend. 

46,000 
15,000 
15,000 
36,000 
«l,2f>0 
8",000 
16.600 


Increase 

vr 
Decrease 


8-89 


+$l«,000 

+13,600 

—1.000 

+  3,513 

+20,000 

+  0,0(0 

+11,260 

+3,000 

+2,000 

+  8,000 

+11.600 

+20.000 


+6,750 

+7,500 

'  36,00 

+2.880 

+12,000 

+21.000 

+14,750 

+3,000 

+  20,000 

+2. '40 

+31,600 

4-9,000 

r  148,610 

+15,000 

+6,000 

+15,000 

+30,000 

+207,750 

+11,250 

+8,250 


$718,257  +751,883 


•  Including  a  special  dividend  of  25  per  cent. 

+  Including  an  extra,  dividend  of  6  per  cent. 

t  Including  an  extra  dividend  nf  15  per  cent. 

a  Exluding  above  extra  dividends,  the  average  dividend  is  5-41  per  cent. 

The  Agricultural  Department's  August  Report.— The 
following  statement,  showing  the  condition  of  cotton,  was 
issued  by  the  Department  of  Agriculture  August  10: 

The  monthly  report  of  the  Statistician  of  the  Department  of  Agri- 
culture shows  the  average  condition  of  ootton  on  August  1  to  have 
Jjjen  76-  as  compared  with  75*8  on  July  1, 1900;  84  on  August  1. 1899; 
91-2  on  August  l,  1898,  and  85*3,  the  mean  of  August  averages  of  the 
last  ten  years. 
There  was  an  improvement  of  condition  during  July,  amounting  to 
*£ ,  nt?  in  Texa8  au<l  Arkansas,  3  points  In  Georgia,  10  in  Missouri 
,  }  in  Tennessee.    On  the  other  hand,  there  was  a  decline  of  » 
points    in    North    Carolina.    5    in    South    Carolina    ana    Indian 
•Territory,     4     inMisBlsalppi,     Louisiana     and    Florida,    3    in   Ala- 


impairment  of 
the   continued 


baina,  2  in  Oklahoma  and  13  in  Virginia.  The 
co  ditions  is  due  in  the  main  to  drought  and 
lack  of  proper  cultivation,  but  there  are  extensive  sections  where 
heavy  and  continuous  rains  have  wrought  serious  injury  to  the  grow- 
ing crop.  While  the  oondltlon  in  Texas  Is  now  2  points  above  the 
State's  ten-year  average,  every  other  State  still  reports  a  condition 
below  suoh  average.  Arkansas  being  2,  North  Carolina  7,  Louisiana  8, 
Tennessee  10,  Georgia  II,  South  Carolina  and  Virginia  VI,  Florida  15, 
Alabama  21  and  Mississippi  26  points  below  their  respective  ten  year 
averages. 

There  has  been  some  abandonment  of  land  planted  to  ootton,  but 
the  area  abandoned  is  somewhat  less  than  was  generally  expected 
one  month  ago,  and  the  Department  will  not  at  present  change  Its 
acreage  figures. 

The  averages  of  the  different  States  on  Augu3t  1  were  as 
follows: 

Alabama 67 

Mississippi 60 

Louisiana 17 

Texas 83 

Arkansas 83 


Virginia 77 

North  Carolina 80 

South  Carolina 74 

Georgia 77 

Florida 74 


Tennessee 77 

Missouri 84 

Oklahoma 80 

Indian  Territory..  81 


The  June,  July  and  August  averages,  compared  with  the 
June,  July  and  August  figures  of  previous  years,  are  as 
follows: 


1900. 

1899. 

1898. 

1897. 

Stales. 

i 
I 

"1 

77 
80 
74 
77 
74 
67 
60 
77 
83 
83 
77 
8i 
80 
81 

76'0 

1 

i_ 

79 
87 
86 
88 
88 
86 
78 
81 
90 
80 
85 
90 
81 
81 

3> 

** 

1 

86 

88 
88 
85 
90 
88 
83 
85 
93 
82 
88 
88 
78 
91 

88 
8* 
78 
79 
93 
82 
8b 
8r 
87 
86 
84 
86 
80 
93 

«5 
8 

86 
86 
85 
89 
76 
89 
91 
.  89 
89 
96 
90 
96 
82 
80 

89-0 

93 
87 
90 
K0 
83 
91 
94 
90 
92 
93 
92 
87 
92 
89 

91-2 

94 
90 
89 
91 
87 
95 
88 
90 
91 
93 
97 
90 
98 
94 

87 

84 

87 

84 

9- 

81 

76 

84 

8" 

83 

77 

90 

72 

85 

••* 

87 
90 
86 
85 
80 
85 
81 
89 
88 
88 
80 
95 
82 
93 

86-0 

•a 

Virginia 

No.  Carolina 
8o.  Carolina 

Florida 

Alabama 

Mississippi. . 
Louisiana. . 

Arkansas . . 
Tennessee. . . 

Missouri 

Oklahoma .. 
Indian  Ter.. 

94 

86 
85 
89 
88 
87 
85 
88 
71 
91 
86 
94 
75 
84 

82-5 

90 
89 
79 

74 
78 
70 
64 
81 
78 
78 
76 
74 
82 
96 

75-8 

99 
97 
92 
95 

88 
88 
85 
90 
78 
90 
84 
85 
86 
94 

Average  . . 

85-7 

87-8 

84-0 

41'2 

835 

86-9 

Tne  August  1st  averages  in  earlier  years  for  all  the  States 
were,  according  to  the  Agricultural  Department,  as  follows: 
80'1  in  1896;  77-9  in  1895;  91  8  in  1*94;  80-4  in  1893;  82  3  in 
1892;  88'9inl891;  89-5  in  1890;  89-3  in  18»9;  873  in  1888; 
93  3  in  1887;  81-3  in  1886,  and  96'5  in  1885. 

Government  Weekly  Cotton  Report. — Mr.  W.  L,  Moore, 
Chief  of  the  Weather  Bureau  ot  the  Agricultural  Depart- 
ment, made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crop  in  the  Southern  States  for  the  week  end- 
ing August  6: 

North  Carolina.— Crops  making  favorable  progress  toward 
maturity;  cotton  weed  small  but  heavily  fruited;  early  bolls  opening 
in  South. 

Sodth  Carolina.— Localities  need  rain,  otherwise  weather  favor- 
able; cotton  beginning  to  open  in  eastern  counties;  rust  and  shedding 
increasing,  but  general  condition  more  promising. 

Georgia. — Week  g>- nerally  hot  and  dry;  most  crops  show  marked 
improvement;  cotton  below  average.much  complaint  of  rust,  shedding 
and  premature  opening;  some  picking  done  in  few  southern  counties. 

Florida.— Frequent  rains  in  western  and  in  portions  of  northern 
and  central  districts  unfavorable;  cotton  is  shedding,  suffering  from 
rust  and  opening  prematurely;  picking  increasing  on  unland. 

Alabama.— Warm,  with  scattered  and  generally  insufficient  showers; 
rainfall  somewhat  excessive,  however  in  extreme  southern  oounties; 
ootton  much  improved;  being  laid  by;  fruitlug  rapidly,  eom  i  open. 

Mississippi.— Too  much  rain  fore  part  of  week,  but  latter  part 
favorab.e;  cotton  improved;  early  fruiting  well,  late  growing  fast. 

Louisiana.— Too  much  rain;  oondition  of  cotton  not  good  on  hill 
land,  stalking  and  shedding  on  low  land;  grassy  and  yeliow;  boll 
worms  In  many  plaoes. 

Texas.— Continued  showers  unfavorable  for  farming  operations; 
cotton  generally  two  to  three  weeks  late,  promising  in  some  localities, 
especially  in  north  portion;  too  rank  growth  and  not  fruiting  well  in 
many  seotions;  some  shedding;  few  complaints  of  boll  w  rm  and  Mexi- 
can weevil  damaging  crop  in  south  portion. 

Arkansas  —Light  local  showers  generally,  heavy  in  few  localities; 
cotton,  where  cultivated,  fruiting  uiceiy  and  promises  good  yield; 
shedding  in  localities. 

Tennessee.— Warm,  dry  weather  favored  growing  and  maturing 
crops  and  farm  work;  well  cultivated  cotton  developing  well. 

Missodri — Cotton  doing  well. 

Oklahoma  and  Indian  Territories.— Hot  and  dry;  cotton  in  fine 
condition  and  boiling  well;  webb  and  boll  worms  appearing. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

Over  the  northern  portion  of  the  central  and  western  distriots  of  the 
ootton  belt  the  oondition  of  oo  ton  has  improved,  and  while  an  im- 
provement is  reported  from  the  ijarolinas,  the  general  condition  of 
the  crop  in  Georgia,  Florida  and  Louisiana  is  less  promising,  com- 
plaints of  rust,  shedding  and  premature  opening  being  numerous. 
In  Texas  the  crop  is  from  two  to  three  weeks  late,  its  condition  in  the 
northern  portion  beiug  promising,  while  complaints  of  rank  growth, 
shedding  and  ravages  ot  insects  are  received  from  the  southern  part 
of  the  State. 

New  Alabama  Cotton. — The  first  bale  of  new  Alabama 
cotton  was  received  at  Selma  on  Friday,  August  10.  Last 
year  the  first  bale  reached  Selma  August  2,  or  eight 
days  earlier;  in  1898  the  earliest  arrival  was  on  August  6, 
and  in  1897  on  July  31,  and  in  1896  on  July  26,  all  at  Mobile, 
la  1895  the  first  arrival  was  at  Mobile  on  August  14.    In 

1894  Selma  received  the  first  bale  on  August  10,  and  in  1893 
the  first  arrival  was  at  Ozark  on  August  2. 

Charleston's  Fibst  Bale. — The  first  bale  of  new  cotton 
raised  in  South  Carolina  reached  Charleston  on  Wednesday, 
August  8,  or  one  day  later  than  in  1899.  It  graded  fully 
middling  and  came  from  Fairfax,  Barnwell  Co.  In  1899  the 
earliest  arrival  at  Charleston  was  on  August  7,  in  1898  on 
August  10,  in  1897  on  August  3,  in   1896  on  July  30  and  in 

1895  on  August  31. 
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New  England  Mill  Situation.— Curtailment  of  Pro- 
duction —Fifteen  corporations  in  Fall  River  are  idle  this 
week  under  the  curtailment  agreement.  The  Pepperell,  La 
conia  and  York  Mills,  at  Biddeford,  Me.,  employing  5,000 
hands,  will  close  down  August  18  and  not  resume  until  Sep- 
tember 4.  Mills  in  Rhode  Island  and  in  Massachusetts,  other 
than  those  at  Fall  River,  are  beginning  to  reduce  production, 
and  it  is  reported  that  textile  manufacturers  generally 
throughout  New  England  will  curtail  during  August  and 
September. 

Comparative  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not 
accurate,  as  the  weeks  in  the  different  years  do  not  end  on 
the  same  day  of  the  month.  We  have  consequently  added  to 
our  other  standing  tables  a  daily  and  monthly  statement, 
that  the  reader  may  constantly  have  before  him  the  data  for 
seeing  the  exact  relative  movement  for  the  years  named. 
The  monthly  movements  since  Sept.  1, 1899,  and  in  previous 
years,  have  been  as  follows: 


Monthly 

Hear  Beginning  September  1. 

Receipts 

1899. 
800,866 

1898 

1897. 
786,702 

1896. 
912,486 

1895. 
383,886 

1894. 

Sept'ber 

697,784 

518,762 

Ootober. 

1,131,065 

1,735,660 

1,424,907 

1,468,516 

1,202,460 

1,622,664 

Nov'ber. 

1,091,662 

1,861.619 

1.776,907 

1,286,251 

912,759 

1,607,662 

Deo'ber. 

919,290 

1,565,770 

1,534,948 

1,256,000 

987,899 

1,497,560 

January 

759,021 

929,538 

1,114,873 

635,878 

548,118 

938,197 

Feb'ary. 

769,637 

435,561 

737,080 

404,976 

441,776 

533,398 

March... 

499,933 

426,430 

567,622 

335,020 

321,313 

532,254 

April — 

236,751 

294,568 

294,755 

189,269 

211,308 

372,770 

139,393 

230,180 

172,245 

141.387 

124,076 

158,135 

Jane.... 

65,051 

136,476 

97,845 

30,603 

54,434 

61,441 

July.... 

114,615 

74,313 
8,387,899 

44,911 
8,602,795 

17,480 
6,677,866 

22,909 
5.210,938 

22,295 

Total.. 

6,527,284 

7,865,138 

F'o't'ge  of  tot.  port 

receipts  July  31. 

9909 

9915 

97-97 

96-59 

99-78 

This  statement  shows  that  up  to  July  31  the  receipts 
at  the  ports  this  year  were  1,860,615  bales  less  than  in 
1898-99  and  2,075,511  bales  less  than  in  1897-98.  By  adding 
to  the  totals  to  July  31  the  daily  receipts  since  that  time  we 
shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


1899-'00. 

1898-99. 

1897-98. 
8,602,795 

1896-97. 

1895-96. 
5,210,938 

1894-95. 

July  31.. 

6,527,284 

8,387,899 

6,877,866 

7,865,138 

Aug.  1 . . . 

693 

554 

1,305 

8. 

1,305 

73 

"      2... 

1.373 

338 

1,679 

306 

8. 

479 

"     3... 

3,151 

1,339 

1,323 

474 

579 

190 

"     4... 

512 

2,057 

1,486 

175 

554 

8. 

O  .  •  • 

8. 

678 

6,871 

451 

682 

408 

"     6... 

511 

8. 

287 

5,736 

262 

207 

««     7... 

183 

1,656 

8. 

342 

1,548 

112 

"     8... 

148 

584 

690 

8. 

1,220 

254 

"     9... 

857 

829 

770 

1,175 

8. 

9ee 

"   10... 

2,301 

1,006 

785 

1,842 

1,785 

145 

Total.. 
P'o't'geo 

6,537,016 
f  tot.  port 

8,390,940 

8,617,991 

6,688,367 

5,218,873 

7.867,972 

receipt 

9  Aug.  10. 

9919 

99  33 

98-12 

96-73 

99  83 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  1,859,924  bales  less  than  they  were  to  the 
same  day  of  the  month  in  1899  and  2,080,975  bales  smaller  than 
they  were  to  the  same  day  of  the  month  in  1898.  We  add  to 
the  table  the  percentages  of  total  port  receipts  which  had 
been  received  to  Aug.  10  in  each  of  the  years  named. 

The  Exports  of  Cotton  from  New  York  this  week  show 
a  decrease  compared  with  last  week,  the  total  reaching 
6,720  bales,  against  15,963  bales  last  week.  Below  we  give 
our  usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1, 1899,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

EXPORTS  OP  COTTON  (BALES)  FROM  NEW  YORK  SINCE  SEPT.  1,  1899. 


Exported  to— 


Liverpool 

Otber  British  ports. 

Tot.  to  gt.  Brit'n 


Havre 

Other  French  ports. 

Total  French — 


Bremen 

Hamburg... 
Other  ports. 


TOT.TONO.EtJROPh 


Spain,  Italy,  &o. 
Allother 


Total  Spain,  &o.. 
Grand  Total.... 


Week  Ending- 


July 
20. 

7,393 
2,346 

9,739 


3,079 

714 

19 

3,812 

1,376 

^L376 
14.927 


July 
27. 

5,335 
197 

5,532 


2,942 
436 
350 


3,728 
471 

~471 
9,731 


Avg. 
3. 

11,346 
850 

12,196 

465 

465 
2,578 
'"524 
3,102 

200 

200 

15.963 


Aug. 
10 

2,702 
175 

2,877 


l,88r 

143 

60 

2,088 

1,755 

1,756 
6,720 


Total 

aince 

Sept.  1. 


159,215 
62,254 


221,469 

36,147 
1,249 


37,396 

115,478 
23,05^ 
35,543 


174.07S 

89,621 
22,070 


111,691 


544,635 


Same 

period 

previou$ 

year. 


226,021 

84,572 


310,593 

30,511 
2,261 

32,772 

122,297 

20,827 
46,312 


189,436 

102,612 
3,180 


105,792 


638,593 


Jute  Butts.  Bagging,  &c. — The  demand  for  jute  bagging 
has  been  decidedly  moderate  the  past  week  at  7%c.  for  \% 
lbs.  and  8c.  for  2  lbs.,  standard  grades.  Car-load  lots  of 
standard  brands  are  quoted  at  8@8^c,  f.  o.  b.,  according  to 
quality.  Jute  butts  dull  and  nominal  at  l%c.  for  paper 
quality  and  2%c.  for  bagging  quality,  new  crop. 

The  Following  are  the  Gross  Receipts  of  Cotton. 


Receipts 
from— 

New  York. 

Boston. 

PHILADELPHIA. 

BALTIMORE. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.l. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

N.Orleans... 

Texas 

Savann'h  Ac 
Mobile   .. 
Florida... 
So.  Carolina 
No.  Carolina 
Virginia . 
North,  ports 
Tenn.,  Ac. 
Foreign... . 

2.641 

100 

1,672 

428 

1 

41 

251 

336 

314,357 

157,429 

166,700 

1S.966 

10,804 

99,707 

8,434 
27,311 

3,772 
80.136 
33,432 

499 

661 

2.148 

711 

145 

64,594 
163,425 

15,990 

98.5C5 
126,113 
11S.810 

60.745 

517 

131 

13,959 
49,038 

14 

8,439 
704 

76,037 

188,046 
101,589 

6,370 

856.816 

4.164 

673,244 

648 

62,997 

9,167 

315,672 

Last  year.... 

3,030 

1,021,861 

1.236 

901.676 

83 

60,822 

2,642 

869,680 

Shipping  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  33,286  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

TotcU  baitt. 
Niw  York— To  Liverpool,  per  steamers  Bo  vie,  2,069 Col- 
umbian. 633 2,702 

To  Hull,  per  steamer  Ohio,  163 163 

To  London,  per  steamer  Europe,  12 12 

To  Bremen,  per  steamer  Grosser  Kurfurst,  1,885 1,885 

To  Hamburg,  per  steamer  Patricia,  143 143 

To  Antwerp,  per  steamer  British  Trader,  60 60 

To  Genoa,  per  steamers  Archimede,  301 California,  455 

Tartar  Prince,  487 Werra,  512 1,755 

New  Orleans— To    Liverpool— Aug.  4— Steamer    Floridlan, 

3,475. ...Aug.  8— Steamer  Dictator.  4,500 7,975 

To  Hamburg- Aug.  4— Steamer  Galicia,  65 65 

To  Antwerp— Aug.  4-Steamer  Afrika,  300 300 

To  Barcelona— Aug.  6— Steamer  Miguel  M.  Pinillos,  2.104.  2,104 

Galveston— To  Liverpool— Aug.  6— Steamer  Bernard.  234 

Aug.  7— Steamer  Serra,  353 Aug.  9— Steamer  Irada, 

1.485 2,072 

To  Hamburg— Aug.  9— Steamer  Huntcliff,  143    143 

Savannah— To  Bremen— Aug.  4— Steamer  Silverdale,  4.559...  4,559 

To  Hamburg— Aug.  4— Steamer  Laura,  1,818 1,818 

Newport     News— To     Liverpool— Aug.     2— Steamer  

1,407 1,407 

Norfolk— To  Hamburg -Aug.  8— Steamer  Matilda,  275 275 

Boston— To    Liverpool— Aug.   3— Steamers    Ivernia,    4,150; 

Wlnifredian,  1.046. ...Aug.  4— Steamer  Michigan,  652. ...  5,848 

Total..................™ ............. „   33,286 

The  particulars  of  the  foregoing  shipments,  arranged  in 
oar  usual  form,  are  as  follows. 

Great   Frenen    Qer-  <—Oth.Wropt—*  Mexico, 


New  York. 
N.  Orleans. 
Galveston. 
Savannah.. 
Norfolk... 
N'p't  News 
Boston  — 


Brit'n.    porta,  many. 
I  2,877    2.028 


7,975 
2,072 


1,407 

5,848 


65 

143 

......     6,37/ 

275 


North. 
60 
300 


South. 

1,755 

2,104 


die.    Japan.   Total. 

.....     ......  6,720 

10,444 

2,215 

.....  ......  6.377 

.....  ......  L75 

1,407 

....a     .....a  0,0*0 


Total....    20.179    8.888       360    3,859    33,286 

To  Japan  since  Sept.  1  shipments  have  been  18,076  bales 
from  New  York,  5,050  bales  from  Baltimore,  43,240  bales 
from  Galveston,  35,359  bales  from  New  Orleans,  9,650  bales 
from  Pensacola,  14,352  bales  from  Savannah  and  172,002 
bales  from  Pacific  Coast.  To  Cnina,  8,132  bales  from  New 
York,  &c. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpool c. 

Havre,  asked — c. 

Bremen,  Sept c. 

Hamburg .c. 

Amsterdam c. 

Rotterdam e. 

Beval,  v.Br-Hame. 

Do     v.  Hull... e. 

Do     v.  St.  Pet.c. 

Genoa c. 

Trieste,  asked... e. 

Antwerp c. 

Ghent,  v.  Antw'p .  c. 


Satnr. 

Mon. 

lues. 

25 

Wednet. 

Thura. 

25 

25 

25 

25 

30 

35 

35 

35 

35 

S2ifl 

40 

40 

40 

40 

30 

35 

35 

35 

35 

33 

33 

33 

33 

33 

33 

33 

33 

35 

35 

40 

40 

40 

40 

40 

38 

38 

38 

38940 

38940 

31035 

31035 

31935 

35 

35 

40 

40 

40 

45 

45 

30 

30 

30 

30 

30 

36ifl 

36»s 

36Lj 

36*9 

86)« 

25 
35 
40 
35 
33 
35 
40 

38940 
35 
45 
30 

S6i* 


Quotations  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
Liverpool. — By  cable  from  Liverpool  we  have  the  follow  s 
ing  statement  of  the  week's  sales,  stocks,  &c.  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  whloh  speculators  took. 

Sales  Amerioan 

Aotual  export 

Forwarded 

Total  stock— Estimated 

Of  whloh  Amerioan— Est'd. 
Total  import  of  the  week 

Of  whloh  Amerioan 

Amount  afloat ... 

Of  whioh  American 


July  20. 


20,000 
1,000 

17,000 

5,000 

48,000 

334,000 

242,000 

20,000 

17,000 

39,000 

29.000 


July  27. 

19,000 
2,000 

16",000 

5,000 

38,000 

318,000 

227,000 

•27,000 

15,000 

46,000 

40,000 


Aug.  3 


19,000 
1,000 

15",006 

3,000 

39,000 

304,000 

215,000 

28,000 

24,000 

53,000 

47,000 


Aug.  10. 


17,000 
1,100 

15,000 

3,000 

27,000 

315,000 

221.000 

42,000 

31,000 

59,000 

50,000 


Including  3,987  bales  Amerioan  from  Japan. 
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The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  Aug.  10  and  the  dally  closing 
prloes  of  spot  ootton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday 

Market,  ) 
1:45  P.  u.\ 

Mid.  Upl'da. 

Bpeo.  Aexp. 

■ 
■ 
■ 
■ 

• 
■ 
I 

B 

o 

Si 

Quiet. 
4,000 

Harden'g 
tendency. 

5*16 

6,000 
500 

Harden'g. 

5«8 

4,000 
200 

Very 
little 
doing. 

51*32 

3,000 

Futures. 

Market,  l 
1:45  f.  m.J 

Market,  l 
4  P.  M.     J 

I 

a 
g 
«1 

i 

P 
< 

l 

1 
1 

1 

Steady  at 
1-64  de- 
cline. 

Barely 

steady. 

Irreg.  at 
6-64  ad- 
vance. 

Steady. 

Steady  at 
2-64  ad- 
vance. 

Quiet  but 
steady. 

Barely 
steady  at 
3-64  dee. 

Stead;. 

Theprloesof  futures  at  Liverpool  for  eaoh  day  are  given 
below.  Prloes  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 

tW  The  prices  are  given  in  pence  and  64,ths.  Thus :  4  63  means 
4  63-644..  and  5  01  meant  5  l-64d. 


Sat. 

Mon. 

Tuei. 

Wed. 

Thnri. 

Frl. 

Aug.  4. 

Aug.  6. 

Aug.  7. 

Aug.  8. 

Aug.  9. 

Aug.   10. 

* 

t 

1:45 

4 

1:45 

4 

1:45 

4 

1:45 

4 

• 
f 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

Jnly 

July- Aug.... 
Aug. -Sept... 
Sept-Oct.... 
Oct -Nov.... 

• 

5  11 

5  10 

5  20 

5  20 

5  25 

5  26 

5  22 

5  22 

4  62 

4  58 

5  04 

5  04 

5  08 

5  08 

5  05 

5  05 

H 

fl 

4  44 

4  41 

4  49 

4  50 

4  53 

4  54 

4  50 

4  51 

1 

9 

o 

4  34 

4  32 

4  39 

4  40 

4  43 

4  43 

4  40 

4  40 

p. 

4  29 

4  27 

4  34 

4  35 

4  37 

4  38 

4  34 

4  35 

Nov. -Deo ... 

s 

& 

4  26 

4  24 

4  32 

4  32 

4  34 

4  35 

4  31 

4  32 

Dee. -J  an 

4  24 

4  22 

4  30 

4  30 

4  32 

4  33 

4  29 

4  30 

J  an. -Feb.... 

4  23 

4  21 

4  28 

4  29 

4  31 

4  32 

4  28 

4  29 

Feb.-Mch... 

4  22 

4  20 

4  27 

4  27 

4  30 

4  31 

4  27 

4  28 

Moh.  -April.. 
April-May.. 

May- June... 

4  21 

419 

4  26 

4  26 

4  29 

4  30 

4  26 

4  27 

Sat. 
Gash  corn  t.  0.  b 44 

Hept.  delivery  In  elev 43 

Deo.  delivery  In  elev 397s 

May  delivery  in  elev —    413s 

DAILY  CLOSING  PBIOHB  OF  HO. 

Sat. 
August  delivery  In  elev..    37 
Sept.  delivery  in  elev  —    37 
Oot.  delivery  In  elev 36* 


BREADSTUFFS. 

Friday,  Aug.  10, 1900. 

The  demand  for  wheat  flour  has  continued  of  very  moder- 
ate proportions.  There  has  been  no  general  demand  from 
the  home  trade,  as  buyers,  despite  a  stronger  turn  to  values 
for  the  grain,  have  shown  little  if  any  disposition  to  pur- 
chase in  advance  of  requirements.  Mills  have  held  for 
slightly  higher  prices  for  lines,  and  this  too  has  held  Dusiness 
in  check,  as  the  trade  has  refused  to  purchase  supplies  of 
importance  on  a  higher  basis  of  values.  The  export  business 
has  been  quiet,  shippers'  limits  being  too  low  to  interest 
sellers.  Rye  flour  has  been  quiet,  bat  prices  have  held 
about  steady.  Corn  meal  has  weakened  slightly  in  price, 
but  business  has  not  improved. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active  and  the  trend  of  prices  has  been  towards  a  higher 
basis.    The  principal  new  development  has  been  an  expand- 
ing export  demand,  a  fairly  large  business  being  transacted 
with  shippers  the  past  week.    A  considerable  percentage  of 
the  purchases  has  been  of  spring  wheat  and  for  Liverpool 
account,  indicating  that  English  merchants  at  least  were  be- 
ginning to  take  a  more  apprehensive  view  of  the  reduced 
yield    of  the  spring-wheat  crop.    Millers    also  have  been 
reported    as    good    buyers   in   the   interior  of     the    new 
crop  of  winter  wheat.    Foreign  markets  have  been  stronger 
and    less    favorable    weather     conditions   have    been    re- 
ported   from    Europe.      The     movement  of    the    winter- 
wheat  crop  has  continued  free.    Harvesting  returns  from  the 
Northwest  are  confirming  the  reports  of  the  short  yield  of 
the  spring-wheat  crop.     Advices  also  have  been  received 
from  the  Pacific  Coast  reducing  estimates  of  the  yield  of  the 
crop  in  that  section.    The  spot  market  has  been  "active  and 
firmer.     Large  sales  have  been  reported  made  of  wheat  for 
export  both  at  the  seaboard  and  in  the  interior.     To-day 
there  w  as  a  quiet  market,  awaiting  the  Bureau  report.    It 
proved  to  be  rather  poorer  than  expected,  and  on  tne  curb 
prices   made   a  fractional    advance.     Business  in  the  spot 
market  continued  active,  sales  for  export  here  and  at  out 
ports  amounting  to  600,000  bushels. 

DAILY  CLOSING  PBICBS  OF  NO.  2  BED  WHITES  IN  NEW   YORK. 

Sat. 

Cash  wheat  1.  o.  b 81»s 

Sept.  delivery  in  elev 80  *8 

Deo.  delivery  In  elev 8 1 78 

Maroh.dellvery  in  elev 

DAILY  CLOSING  PRICES  OF 

Sat. 

Aug.  delivery  in  elev 

Sept.  delivery  in  elev....    75 
Oot.  delivery  in  elev 75  34 


the  verge  of  deterioration,  but  avertible  by  prompt  rains  ^ 
Tne  less  favorable  crop  prospects  have  stimulated  buying , 
there  being  a  fairly  extensive  demand  to  cover  short  sales 
and  there  also  have  been  some  purchases  for  investment  ac- 
count. Foreign  advices  have  been  stronger  and  this,  too,  has 
helped  the  market.  The  spot  market  has  been  firmer  and  a 
fairly  large  business  has  been  transacted  for  export.  To-day 
the  market  was  higher  on  an  unfavorable  report  from  Kan- 
sas. The  Bureau  report  was,  if  anything,  slightly  better 
than  expected.  The  spot  market  was  quiet.  The  sales  for 
export  were  80,000  bushels,  all  at  outports. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OOBH  IN  NKW  YORK. 

Mon.  Tues.  Wed.  Thurs.  Fri. 

44%  45*a  44°8       45^8  46% 

4314  4378  43*8  4418  44?8 

40*8  4«5a  40           41  42i* 

40%  41  40i*  40%  42  hi 

2  MIXED  CORN  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs.  Fri. 

38  38*8  37*8  387s  39^ 

37%  38^  37%  38»8  39>« 

37!e  37%>  37i«  38  39 

Oats  for  future  delivery  at  the  Western  market  have  been 
firmer,  but  there  has  been  only  a  limited  amount  of  activity 
to  the  trading.  There  has  been  some  buying  by  the  country 
and  country  acceptances  have  been  light;  still  the  crop  move- 
ment has  been  fairly  full.  Sympathy  with  the  advance  in 
other  grains  also  has  had  a  bullish  influence.  Locally,  the 
spot  market  has  been  firmer,  particularly  for  white  oats, 
and  a  moderate  volume  of  business  has  been  transacted  for 
export.  To-day  the  market  was  firmer  with  other  grains. 
The  spot  market  was  moderately  active  and  firmer;  sales  for 
export  were  120,000  bushels. 

DAILY  CLOSING  PBICBS  OF  OATS  IN  NEW  TORE. 

SaL       Mon.     Tues.      Wed.    Thurs.  Fri. 

NO.  2  mixed  In  elev 25^       26  26  26  26  26^ 

No.  2  white  In  elev 28  283s       29  29  29*4  30 

DAILY  CLOSING  PBICBS  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs.  Fri. 

21^8  215a  21^3       21&8  22 

21%  22  21%        22i8  2238 

21%  22*4  22  22is  22% 

Rye  has  had  a  slightly  better  sale  and  at  firmer  prices. 
Barley  has  been  firm  and  sparingly  offered. 
Following  are  the  closing  quotations: 

FLOUB. 

©2  55 


August  delivery  In  elev. 
Sept.  delivery  In  elev... 
Oot.dellvery  in  elev 


Sat. 

20'e 
21% 
21L, 


Fine $2  40 

Superfine 2  50 

Extra,  No.  2 2  70 

Extra,  No.  1 2  50 

Clears 2  90 

Straights 3  65 

Patent,  spring 4  10 


Patent,  winter.... $4  00 
City  mills,  patent..  4  50 
Ryeflour,superflne  3  00 

Buckwheat  flour 

Corn  meal- 
Western,  etc 2  45 

Brandywine 2  50 


®4  10 
®4  70 

®3  60 


®2  70 
®2  75 
®2  90 
®3  50 

®3  90  Western,  etc 2  45    ®2  50 

®4  75  Brandywlne 2  50    ®2  60 

(Wheat'flour  In  sacks  sells  at  prloes  below  those  for  barrels.) 

GRAIN. 

Corn,  per  bush.—  0.        0. 

Western  mixed. 44    ®46ia 

No.  2  mixed 44»a«46ia 


Wheat,  per  busn.— 

Hard  Duluth,  No.l 

N'thern  Dul.,  No.l 

Bed  winter,  No.  2. 

N'thern  N.Y.  No.l. 
Oats— Mlx'd,  p.  bush. 

White 29    1t>35 

No.  2  mixed 26%3>27ia 

No.  2  white 29*2®31 


o.       0. 

85    flue's 
83^8  ®85 
S0%'3>S258 
81%®83i8 
2534a>28ia 


Mon. 

82 

8OI3 

82ia 

85ia 


Tues. 

82^8 
81*8 
8314 
86*4 


Wed. 
82is 
805a 
82  »8 

855s 


Thurs. 
82% 
xlis 
83i8 
85ia 


NO.  2  SPRING  IN    CHICAGO. 

Mon.  Tues.  Wed.  Thurs. 

74!a  75ia  7414  7534 

75ia  76i4  7538  76i4 

76 14  77  76%  77 


Fri. 

82»8 
81i8 
83 
85% 

Fri 
75ia 
76 
7678 


Indian  corn  futures  have  been  more  active  and  firmer,  the 
principal  bull  factor  being  reports  from  the  corn-belt,  par- 
ticularly Kansas  and  Nebraska,  saying  that  the  crop  was 
suffering  from  want  of  rains;  in  fact  on  Thursday  a  well- 
known  authority  reported  that  a  large  area  of  corn  was  on 


Western  yellow 45*8^47 

Western  white 465894813 

Bye,  per  bush- 
Western 51^*56 

State  and  Jersey 52    ®57 

Barley— Western 51    ®53 

Feeding 39!a®47 

Government  Weekly  Grain  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
August  6,  as  follows  : 

Weather.— The  week  has  been  very  hot  in  the  States  of  the  Mis- 
souri and  Upper  Mississippi  valleys,  and  while  there  was  a  general 
lack  of  rainfall  over  a  large  part  of  the  country  east  of  the  Rooky 
Mountains,  excessively  heavy  rains  fell  in  portions  of  the  Gulf  States 
and  over  portions  of  the  Central  Missouri  and  Red  River  of  the  North 
valleys.  Rain  is  very  generally  needed  in  the  Central  Mississippi  and 
Lower  Missouri  valleys  and  in  the  Atlantic  Coast  States  from  the 
Carolinas  northward. 

Corn  —Corn,  more  particularly  the  late-planted  in  the  States  of  the 
Central  Mississippi  and  Missouri  vallej  s,  would  be  greatly  benefited 
by  rain,  but  the  early- planted  In  these  sections  is  generally  beyond 
serions  injury  from  drought.  In  the  lake  region  and  Ohio  Valley  and 
generally  in  the  Atlantic  Coast  distriots,  the  crop  has  made  good 
progress,  but  is  beginning  to  need  rain  in  the  Middle  Atlantic  States. 

Winter  Wheat.— The  general  absence  of  rain  has  been  very  favor- 
able to  threshing  winter  wheat,  which  is  nearing  completion  in  nearly 
all  distriots. 

Spring  Wheat.— Spring-wheat  harvest  is  nearly  finished  over  the 
southern  portion  of  the  spring-wheat  region,  where  some  threshing 
has  been  done,  and  is  well  advanced  In  the  northern  portion.  Portions 
of  the  Dakotas  and  Minnesota  received  very  heavy  rains  during  the 
past  week.  In  South  Dakota  late  spring  wheat  experienced  very  try- 
ing temperature  conditions  and  a  larger  part  of  the  crop  is  being  out 
for  fodder  than  was  anticipated. 

Oats.— The  week  has  been  favorable  for  completion  of  the  oat  har- 
vest and  threshing,  the  reports  indicating  good  yields  generally, 
especially  in  the  States  of  the  Ohio  Valley. 

Tobacco.— The  tobaooo  crop  has  made  favorable  advancement,  and 
its  condition  is  generally  promising,  althoagh  needing  rain  in  Vir- 
ginia. Some  cutting  has  been  done  in  Ohio,  and  cutting  will  soon 
begin  in  Indiana. 

Apples.— The  persistent  dropping  of  apples  has  materially  reduced 
the  prospects  in  many  important  apple  States  in  the  central  valleys, 
although  the  outlook  in  Iowa  is  somewhat  improved.  The  reports 
continue  very  favorable,  however,  from  New  York  and  Pennsylvania, 
and  a  good  crop  is  promised  in  Minnesota. 

Plowing.— Plowing  for  fall  seeding  has  made  very  favorable  prog- 
ress, except  in  Missouri,  where  the  ground  is  too  dry. 

AGRICULTURAL   DEPARTMENT'S   REPORT   OF  CEREAL  CROPS, 

&c,  August  1.— The  Agricultural  Department  issued  on  the 
10th  inst.  its  reports  on  the  cereal  crops  for  the  month  of 
July  as  follows : 

The  average  condition  of  corn  declined  2  points  during  July  and  on 
Aug.  1  was  2*4  points  lower  than  at  corresponding  date  last  year,  but 
0-5  points  higher  than  on  Aug.  1, 1898,  and  13  above  the  mean  of  the 
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August  average  for  last  10  years.  Condition  in  prinoipal  States  are 
as  follows :  Ohio  and  Indiana,  98 ;  Illinois,  96:  Iowa,  105  ;  Missouri, 
99;  Kansas,  71;  Nebraska,  8^.  During  July  there  was  an  improve- 
ment of  8  points  in  Ohio,  9  in  Indiana,  4  in  Illinois  and  3  in  Iowa,.  On 
the  other  hand,  there  was  a  decline  of  2  points  in  Missouri,  8  in  Ne- 
braska and  i  2  in  Kansas. 

Condition  of  spring  wheat  improved  12  points  during  July,  but  on 
Aug.  l  it  was  27  -2  lower  than  at  the  same  time  last  year,  40  1  points 
lower  than  Aug.  1 .  1898.  and  27  8  below  the  mean  of  the  August  aver- 
ages for  the  past  10  years.  Conditions  in  principal  States:  Minn  ,  58; 
N.  Dak..  25:  So  Dak..  4«;  Neb.,  64;  Iowa,  91.  During  July  there  was 
an  improvement  of  10  points  in  Minn.,  5  in  So.  Dak.  and  l  in  la.  On 
the  other  hand  there  was  a  deodne  of  5  points  in  No.  Dak.  and  2  m 
Neb. 

Average  condition  of  oats  declined  5  points.  During  July  and  Aug. 
1  it  was  5"8  points  lower  than  at  the  same  date  last  year,  but  8  points 
higher  than  August  1,  1898,  and  2-7  above  the  mean  of  past  ten 
years.  Conditions  in  principal  States  are:  New  York.  83;  Pennsyl- 
vania, 82;  Ohio.  9^;  Michigan.  101;  Indiana.  94;  Illinois,  97;  Wis- 
consin. 77;  Minnesota,  57;  Iowa.  90;  Missouri,  1^0;  Kansas,  87,  and 
Nebraska,  78.  During  July  there  was  an  improvement  of  2  points  in 
Ohio  and  Michigan,  9  points  in  Wisconsin  and  8  in  Minnesota  and  1 
in  Illinois.  Tbere  was  a  decline  of  3  points  in  Pennsylvania  5  In  In- 
diana and  Kansas.  1  in  Iowa  and  12  in  Nebraska,  while  New  York 
and  Missouri  report  no  change.  Proportion  of  the  oats  crop  of  last 
ten  years  still  in  hands  of  farmers  estimated  at  68  per  cent  as  com- 
pared with  6-9  of  the  crop  of  i  898  in  farmers'  hands  one  year  ana  6  *4 
per  cent  of  the  crop  of  1897  in  farmers'  hands  two  years  ago. 

The  condition  of  corn  on  July  1  and  August  1  in  each  of 
the  last  three  years  is  shown  in  the  following: 

CONDITION     OF     CORN. 


States. 


Illinois . . 
Iowa. ... 
Missouri.. 
Kansas . . . 
Indiana    . 
Nebraska. 

Ohio 

Mlohigan 

Wisconsin 

Minnes'ta 

Texas  .. 

Tennessee 

Kentucky 

Pennsylv. 


1900. 


55! 
3 


96 
105 
99 
71 
98 
85 
98 
98 
98 
94 
76 
79 
92 
90 


1899. 


$ 

91 
82 
S8 
106 
94 
99 
90 
95 
91 
98 
87 
76 
73 
93 


3 


86 
31 
85 
92 
90 
93 
85 
89 
85 
84 
84 
83 
80 
85 


1898. 


5* 


72 
92 
86 
69 
86 
85 
89 
83 
96 
102 
104 
98 
97 
82 


Av'geU.S    87-*;    895    89-9    8fi'5    87-0    90-5    84-2    829    P60    92-4 


as 


83 
100 
78 
83 
94 
90 
90 
94 
99 
95 
103 
96 
95 
89 


1897. 


a> 


93 

78 
87 
70 
92 
84 
85 
85 
90 
77 
83 
90 
92 
82 


s 


82 
75 
92 
90 
83 
82 
76 
80 
80 
70 
101 
90 
87 
74 


1896. 


106 

103 

85 

109 

103 

108 

105 

96 

101 

95 

38 

96 

102 

104 


■? 


88 

94 

81 

102 

101 

103 

106 

100 

102 

95 

39 

90 

97 

98 


The  condition  of  the  various  crops  on  Aug.  1  is  given  below. 
1900.  1899.  1898.  1897.  1896.  1895.  1894. 


Corn 87-5  89  9  870  84-2  960  102-5 

Spring  wheat....  56-4  836  965  86-7  78'9  95-9 

Spring  rye 76-0  89  0  93-7  898  880  84*0 

Oats 850  908  842  860  77-3  845 

Barley 71-6  93-3  793  875  82>9  87-2 

Potatoes 88-2  93'0  83-9  77-9  94-8  87-7 

Cotton 760  84-0  91-2  869  80*1  77.9 

Buckwheat 87-9  93-2  87-2  94-9  960  85'2 

1  For  other  tables  usually  given  here  see  paste  272. 


69-1 
67-1 
79-8 
76-5 
698 
74  0 
91.6 
82.3 


THE    DRY    GOODS    TRADE. 

New  Yobk.  Friday,  P.  M.,  August  10,  1900. 

The  market  shows  a  quiet  but  steady  improvement  in  the 
demand  in  some  departments.  There  is  no  free  individual 
buying,  and  from  the  character  of  the  orders  coming  forward 
it  is  evident  that  absolute  needs  are  increasing  in  a  number 
of  directions  and  that  stocks  in  second  hands,  which  at  the 
opening  of  the  season  were  heavier  than  usual,  are  being 
worked  down  very  materially.  Developments  iu  the  cotton 
industry  point  to  a  curtailment  of  production  on  the  part  of 
heavy- goods  mills.  Several  of  the  largest  Eastern  mills  have 
announced  that  they  will  shortly  stmt  down  for  varying 
periods,  and  private  advices  from  the  South  show  that  in  a 
number  of  mills  part  of  the  machinery  is  already  idle  and 
that  several  are  on  the  point  of  closing  down  altogether  for 
the  time  being.  The  suspension  of  business  with  China  is 
the  chief  cause  of  this,  but  there  are  soma  mills  without  an 
export  trade  which  are  running  out  of  cotton,  and  cannot 
come  into  the  market  for  raw  material  at  present  prices  and 
make  a  profit  on  their  output.  Fall  River  mills  are  still  car- 
rying out  tbe  arrangement  to  cut  down  production  previously 
reported.  The  woolen  goods  division  of  the  market  is  not 
satisfactory.  The  business  doing  does  not  come  up  to  ex- 
pectations and  prices  are  irregular. 

Woolen  Goods  — Although  there  has  been  more  business 
reported  this  week  than  last,  the  general  demand  for  new 
light  weights  has  been  moderate  and  below  expectations. 
Staple  lints  have  been  the  most  disappointing.  Bayers  have  evi- 
dently not  yet  made  up  their  minds  that  the  new-season  prices 
are  stable  and  are  awaiting  further  developments.  There 
have  been  some  reductions  openly  made  in  serges  from  the 
opening  prices,  and  in  other  directions  rebates  are  being 
quietly  conceded.  Fancy  worsteds  in  medium  and  fine 
grades  have  fared  comparatively  well.  One  important  con- 
cern is  said  to  have  sold  the  bulk  of  its  season's  production  of 
these.  There  has  been  no  new  feature  of  moment  in  the 
re-order  business  in  heavy- weignt  woolens  and  worsteds.  The 
demand  is  moderate  throughout  and  readily  met  at  irregular 
prices  where  there  are  stocks  on  hand.    In  overcoatings  and 


cloakings  business  has  been  quiet  without  material  change  in 
prices.  For  dress  goods  of  any  description  the  call  has  been 
light  and  tone  of  market  easy.  Flannels  and  blankets  dull 
and  unchanged. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Aug.  6  were  4,980 
packages,  valued  at  $172,871,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  York  to  Aug.  6. 


Great  Britain...., 
Other  European. 

China , 

India 

Arabia , 

Africa , 

West  Indies 

Mexico , 

Central  America. 
South  America.. 
Other  Countries. 


Total. 


1900. 


Week.   Since  Jan.  1, 


25 
6 


2 

1,203 
27 

400 
1,078 

239 

2,980 


1,375 

1,191 
138,450 

8,407 
23,259 

2  641 
16,887 

1.9H8 

7,587 
27,472 

5,616 

234,873 


1899. 


fieek. 


14 

21 

253 

10 

To*5 

330 

8 

269 

525 

93 


1,628 


Since  Jan.  1. 


1,329 

647 

159,691 

1,656 
29.880 
10,672 
19,434 

2,710 

6,850 
28,911 

5,288 


267,068 


The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $10,060  646  in  1900,  against  |9,544.588  in  1899. 

The  reduction  in  prices  of  wide  sheetings  noted  last  week 
has  resulted  in  a  fair  volume  of  business  being  done,  and  at 
the  close  available  supplies  are  in  limited  compass.  For 
bleached  muslins  the  demand  has  been  of  an  ordinary  char- 
acter, a  fair  number  of  orders  coming  to  hand,  but  few  call- 
ing for  good  round  quantities.  Prices  are  steady  in  all 
grades.  Brown  cottons  in  heavy  sheetings  and  drills  are  the 
weakest  feature  of  the  market.  The  business  doing  is  lim- 
ited, and  there  is  considerable  irregularity  in  prices  with  a 
downward  tendency.  Ducks  and  brown  Osnaburgs  are  in- 
active and  easy.  For  cotton  flannels  and  blankets  only  a 
limited  call  is  noted,  with  no  material  chaDge  in  Drices. 
Business  in  denims  and  ticks  is  on  a  restricted  scale  and 
prices  favor  buyers.  In  other  coarse  colored  cottons  the 
market  is  slow  and  irregular.  Business  in  prints  has  been 
more  enoouraging  than  for  some  time  past,  both  staples  and 
fancies  selling  better  at  steady  prices.  Fine  printed  fabrics 
are  quiet.  In  ginghams  an  average  amount  of  business  has 
been  done  and  prices  are  steady.  Regular  print  cloths  have 
sold  to  a  small  extent  at  2%c.  and  tue  market  is  firm  for  both 
these  and  odd  goods. 

Foreign  Dry  Goods.— More  business  than  of  late  has 
been  reported  in  plain  dress  goods  Fancies  continue  dull. 
Silks  are  selling  indifferently  and  prices  irregular.  Ribbons 
slow.  Linens  quietly  steady.  Burlaps  firm  with  small  sup- 
plies available. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Aug.  9,  1900,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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TERMS    OF    SUBSCRIPTION. 

The  Investors'  Supplement  -will  be  furnished  without 
extra  charge  to  every  annual  subscriber  of  the  Commercial 
and  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Thirteen  Dollars  in  Europe,  which  in  both  cases 
includes  postage.  

Terms  of  Advertising— (Per  Inch  Space.) 


Transient  matter  (eachtime)$4  20 

STANDING  BUSINESS  CARDS. 

Two  Months  (8  times) $22  00 


Three  Months  (1 3  times). .$29 OO 
Six  Months  (26times)..  5000 
TwelveMonths(52times).    87  00 


Braddock,  Pa. — Bond  Litigation. — An  injunction  has  been 
asked  for  to  restrain  the  borough  officers  from  holding  the 
election  on  August  14  to  decide  on  the  issuance  of  $84,100 
bonds.  The  election  was  originally  set  for  July  12,  but  was 
postponed.  An  amendment  to  the  ordinance  providing  for 
the  bonds  stated  the  purpose  of  the  issue  to  be  to  complete 
the  new  municipal  building;  it  is  claimed,  however,  that  the 
Council  intends  to  use  the  proceeds  to  pay  off  vaiious  obli- 
gations which  are  alleged  to  be  illegal. 

Macon,  Ga. — Bonds  Erjdned. — On  August  1  the  Mayor 
and  Council  were  served  with  an  injunction  restraining  them 
from  selling  the  |35,000  sewer  bonds  which  were  authorized 
on  July  31.  The  ir  junction  was  obtained  by  R.  H.  Plant  of 
Macon,  who  is  interested  in  a  claim  against  the  city  on 
former  sewer  contracts. 

Pomona,  Cal. — Mandamus  Denied. — H.  C.  Rogers  of  Pas- 
adena recently  sued  for  a  writ  of  mandamus  to  compel  the 
city  to  award  to  him  the  $30,000  of  sewer  bonds  offered  for 
sale  on  June  11.  Mr.  Rogers  claimed  that  the  party  to  whom 
the  bonds  were  sold  did  not  comply  with  the  conditions  con- 
cerning the  deposit,  and  that  therefore  the  plaintiff's  bid  was 
the  highest.  The  petition  was  denied,  Judge  Allen  holding 
that  the  bonds  were  legally  awarded. 

Pratt  County,  Kan. — Bond  Compromise.— We  are  advised 
by  James  A.  Porter,  County  Treasurer,  that  the  County 
Commissioners  have  effected  a  compromise  on  most  of  the 
bonded  indebtedness  of  Pratt  County  by  paying  one-third  of 
the  face  value  of  past-due  coupons  and  agreeing  to  pay  two- 
thirds  of  the  interest  on  the  remaining  coupons  as  they  ma- 
ture. In  other  words,  i.%  interest  will  be  paid  hereafter  in- 
stead of  6#.  The  total  debt  outstanding  on  Aug.  1,  1899,  all 
%%  bonds,  was  $322,300. 

Santa  Fe  County,  N.  Mex. — Bond  Litigation. — The  St. 
Louis  "  Globe- Democrat"  of  August  4  says  :  "  The  suit  of 
Bird  S.  Coler  and  Elverton  R.  Chapman  et  al.  of  New  York 
against  the  Board  of  County  Commissioners  of  Santa  Pe 
County  for  $115,000  interest  on  county  railroad  bonds  was 
before  District  Judge  McFie  on  questions  a6  to  the  legality 
of  the  bonds  raised  by  District- Attorney  R  C.  Gortner  and 
to  which  a  demurrer  had  been  filed.  Judge  McFie  ruled  that 
the  bonds  were  res  adjudicata  at  d  sustained  the  demurrer. 
This  action  brings  the  case  to  trial  on  its  merits  and  augurs 
a  decision  against  the  county.  The  county's  assessed  valua- 
tion is  only  $1,750,000  and  its  Donded  indebtedness  is$900,00u." 

Wisconsin. — Constitutional  Amendment. — At  the  general 
election  on  November  6  several  amendments  to  the  Constitu- 
tion will  be  submitted  to  the  people,  one  of  which,  relating 
to  the  banking  laws,  we  give  in  full : 

Resolved  by  the  Assembly,  the  Senate  concurring,  that  Article  XI.  of  the 
Constitution  of  tbe  State  of  Wiscunj-iu  be  and  Is  hereby  amended  by  substi- 
tuting for  sections  *  and  6  thereat  a  new  section,  to  be  known  as  Section  4  and 
reading  as  follows : 

Section!.  The  Legislature  shall  have  power  to  enact  a  general  banking  law 
lor  the  creation  of  banks  and  for  the  regulation  and  supervision  of  tne  bank- 
ing busmen,  provided  that  i  he  v.. te  of  two  thirds  of  all  the  members  elected 
In  each  House,  to  be  taken  by  yeas  and  nays,  be  in  favor  of  the  passage  of 
such  law. 


Bond  Calls  and  Redemptions. 

Arkansas.— Bonds  Redeemed.— On  August  1  the  State 
Treasurer  paid  the  last  30  bonds  of  the  $!60,0C0  which  the 
State  owed  to  the  Federal  Government  under  the  agreement 
of  April  29,  1898.  The  special  fund  created  to  pay  the  debt 
has  been  so  successful  that  the  bonds  are  redeemed  a  year 
before  the  allotted  time.  The  details  of  the  agreement  may 
be  found  in  the  State  and  City  Supplement  of  April  14, 
1900,  on  page  175. 

Harney  County,  Ore.—  Warrant  Call— The  County  Treas- 
urer has  called  for  payment  all  warrants  of  this  county  is- 
sued prior  to  Jan.  1,  1899. 

Latajette  County  (Mo.),  Lexington,  Snia  Bar  and  Wash- 
ington Townships.— Bond  Calls.— Interest  ceased  on  'July  1 
on  the  following  bonds  : 

tione«l0u.tOn  TownsniD  ^  Donds  Nos-  51  to  63,  dated  Aug.  8. 1885.   Cenomina- 

cit?onD»i00?T°Wn8bip6'ibOnds  Nos'  Mt0  71<datea  Sept.  16, 1885.    Denoml- 


Lexlngton  Township  6%  bonds  Nos.  72  to  75,  dated  Oct.  5, 1885.  Denomina- 
tion $l>  8, 

Lexington  Township  ti%  bond  No.  81,  dated  Aug.  3,  1885.  Denomination 
$l,i  oo. 

Sni-a-Bar  Town-hip  6%  bond  No.  7,  dated  July  3,  l^O".    Denomination  J1.CC0. 

Washington  Township  6%  bonds  Nos.  33  to  So,  dated  Aug.  3, 1«80.  Denomi- 
nation *  1,000. 

Interest  ceased  on  August  1  on  the  following  : 

Lexington  Township  6%  bonds  Nos.  82  to  120,  dated  July  1.  1885.    Denomlna- 
1  ex ingto'n  Township  6*  bonds  Nos,  1  to  13,  dated  Aug.  1,  1890.    Denomlna- 

Multuomah  County,  Oregon.— Warrant  Call— Ralph  W. 
Hoyt,  County  Treasurer,  has  called  for  payment  county  war- 
rants, drawn  upon  the  general  fund  that  were  presented 
and  indorsed  "Not  paid  for  want  of  funds"  from  May  6, 
1899,  to  June  10,  1899,  both  dates  ir  elusive.  Interest  ceased 
July  16,  1900.  Interest  also  ceased  July  26  on  warrants, 
Class  "  C,"  presented  from  Sept.  14,  1899,  to  Dec.  7,  1899. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Acquackanonk  Township  (N.  J.)  School  District  (P.  O.) 
Atlieuia).— Bond  Sale.—  On  July  *8  $2.5<i0  5%  10  to  14-year 
school  bonds  were  awarded  to  Penhale  &  Fisher,  New  York, 
at  10266— a  basis  of  4'71£.  Other  bidders  were  W.  Stanton 
&  Co.,  102-50,  and  W.  B.  Arnold,  102.  Denomination  of  the 
bonds  is  $500,  and  the  principal  and  semi-annual  interest 
will  be  payable  at  the  Second  ^National  Bank,  Pater  son, 
N.J. 

Albion,  Mich.— Bond  Issue.— Bridge  bonds  to  the  amount 
of  $14,010  are  soon  to  be  issued.  They  will  be  of  $l<  0  de- 
nomination and  bear  3%%  interest,  payable  semi-annually. 

Allegheny  (Pa),  Filteenth  War,d  School  District.— 
Bond  Election. — An  election  will  be  held  in  this  district  to- 
day (August  11)  to  vote  on  the  question  of  issuing  $25,000 
bonds  to  complete  the  construction  of  the  North  End  school 
building.  The  School  Board  some  time  ago  secured  the 
money  needed  to  complete  the  building  from  a  New  York 
firm  in  advance  of  this  election,  with  the  understanding  that 
if  the  bond  issue  is  defeated  a  special  tax  shall  be  assessed 
by  the  board. 

Atlantic  City,  N.  J. — Bond  Offering.— As  stated  last  week, 
proposals  will  be  received  until  12  M.,  August  27,  by  A.  M. 
Heston,  City  Comptroller,  for  $200,OCO  4%  gold  coupon  water 
bonds.  These  securities  are  in  denomination  of  $1,000,  dated 
July  1,  19C0.  Interest  will  be  payable  semi-annually  at  the 
Hanover  National  Bank,  New  York  City.  Principal  will 
mature  July  1,  1930.  A  certified  check  for  $4,000,  payable 
to  the  City  Comptroller,  must  accompany  proposals.  The 
legality  of  these  bonds  has  been  approved  by  Messrs.  Dillon 
&  Hubbard  of  New  York  City.  Proposals  must  be  made  on 
blank  which  may  be  obtained  from  the  City  Comptroller. 

The  official  notice  of  this  bond  offering  will  be  found  else- 
where in  this  Department. 

Beanmont,  Texas.— Bond  Elect  ion.—  An  election  will  be 
held  on  September  11  to  vote  on  the  question  of  issuing  $115,- 
000  of  water,  sewer  and  paving  bonds.  Securities,  if  author- 
ized, will  be  5%  20  40-year  (optional)  bonds.  T.  C.  King  is 
City  Secretary. 

Belleville  (N.  J.)  School  District. — Bonds  Authorized. — 
At  a  meeting  held  in  this  district  August  2  an  additional 
issue  of  school  building  bonds  to  the  amount  of  $2,500  was 
author  zed.  The  bonds  will  be  three  in  number  and  will 
mature  in  24,  25  and  26  years,  respectively. 

Berkshire  County,  Mass. — Loan  Authorized. — The  County 
Treasurer  has  been  authorized  to  borrow  $5,000  in  anticipa- 
tion of  taxes. 

Big  Horn  County,  'Wjo.—Bond  Offering.— Proposals  will 
be  received  until  August  25  by  the  County  Commissioners,  at 
the  office  of  Harry  B.  Henderson,  State  Examiner,  Cheyenne, 
Wyo.,  for  $37,000  coupon  funding  bonds.  Securities  are 
issued  in  accordance  with  the  provisions  of  Chapter  18  of 
Title  10  of  tbe  Revised  Statutes  of  Wyoming  of  1899  and 
bear  date  of  Sept.  1,  1900.  They  are  in  denominations  of 
$1,000,  $500  and  $100.  Interest  (not  to  exceed  5%  per  an- 
num) will  be  payable  January  1  and  July  1  at  the  Chemical 
National  Bank.  New  York  City,  or  at  the  office  of  the  County 
Treasurer,  at  Basin,  Wyo. ,  at  the  option  of  the  holder.  Prin- 
cipal will  mature  as  follows  :  10$  of  the  total  amount  issued 
must  be  paid  in  ten  years  from  date  of  issue  and  10$  of  the 
total  amount  annually  thereafter  until  all  is  paid.  All  of 
the  bonds  are  subject  to  call  after  ten  years  from  date  of 
issue.  Proposals  must  be  accompanied  by  a  certified  check 
on  a  national  bank  for  5%  of  the  amount  of  bonds  bid  for, 
payable  to  the  County  Treasurer. 

Billerica,  Mass.— Loan  authorized. — At  a  town  meeting 
on  July  30  a  loan  of  $1,510  for  three  years  was  decided  on  by 
a  vote  of  100  to  1.  The  proceeds  will  be  used  for  school- 
building  purposes. 

Biwabik,  Minn.— Bond  Offering.— Proposals  will  be  re- 
ceived by  the  Village  Council  until  8  o'clock,  August  15,  for 
$7,0l0  &%  electric-light  bonds.  Securities  are  dated  July  2, 
I9l0,  are  in  denomination  of  $500  and  mature  $1,0U0  yearly 
on  July  2  from  1901  to  1907.  Principal  and  semi-annual  in- 
terest is  payable  at  the  Northern  Trust  Company,  Chicago. 
J.  S.  Lutes  is  Recorder  of  the  village. 

Biooiniugton,  111.— Bond  Sale.-On  July  27  $40,000  4* 
general  improvement  bonds  and  $15,000  4%  funding  bonds 
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Devitt,  Tremble  &  Co.,  Chicago. 
Mason.  Tiewis  &  Co.,  Chicago. 
Rudolph  Kleybolte  &  Co.,  Cincinnati. 


were  awarded  to  Farson,  Leach  &  Co.  at  a  premium  of  $2,575 
and  accrued  interest.  Blank  bonds  also  to  be  furnished  by 
the  firm  at  an  expense  not  exceeding  $125.  This  is  a  pre- 
mium of  4-91#.    The  following  firms  also  bid  on  the  issue  : 

Denison,  Prior  &  Co  ,  Cleveland.  I  Trowbridge  &  Niver  Co.^Chlcago. 

First  National  Bank,  Chicago. 
N.  W.  Harris  &  Co..  Chicago. 
Lamprecht  Bros.  Co.,  Cleveland. 

The  securities  are  optional  after  10  years  and  principal  and 
interest  are  payable  at  the  office  of  the  City  Treasurer. 

Boone  (Iowa)  Independent  School  .District—  Bond  Offer- 
ing.—Proposals  will  be  received  until  12  m.,  August  13,  by 
this  district  for  $40,000  4%  refunding  bonds.  Securities  are 
issued  pursuant  to  Section  2812,  Code  of  1897;  they  will  bear 
date  of  Aug.  1,  1900,  and  will  be  delivered  about  30  days 
after  sale;  interest  will  be  payable  semi-annually  at  the 
office  of  the  City  Treasurer  in  current  funds.  Principal 
will  mature  in  ten  years,  subject  to  call  after  five  years. 
These  bonds  were  offered  for  sale  on  J»ne  23  as  3^  Per 
cents,  but  all  bids  then  received  were  rejected. 

Bradford,  Ohio.— Bonds  Defeated.— At  the  special  election 
held  recently  the  proposition  to  issue  $20,000  electric-light 
and  fire-department  bonds  was  voted  down,  130  to  106. 

Brown's  "Valley,  Traverse  County,  Minn.— Bond  Offering. 
—Proposals  will  be  received  until  7  p.  m.,  Aug.  31,  by  E.  R. 
Marshall,  Village  Recorder,  for  $8,700  5%  water  and  light 
bends.  Securities  were  voted  at  the  election  held  June  18. 
1900.  Eight  bonds  are  in  denomination  of  §1,000  and  one  of 
$700,  and  are  dated  Aug.  15,  1900.  Interest  will  be  payable 
February  15  and  August  15  and  the  principal  will  mature  in 
twenty  years.  These  securities  were  previously  offered  on 
Julv  21  and  on  August  4. 

Buffalo  (Texas)  School  District.— Bonds  Registered.— On 
August  2  the  State  Comptroller  registered  an  issue  of  $2,400 
bonds  of  this  district. 

Butler  County,  Mo.— Bonds  Registered.— On  August  2  the 
Slate  Auditor  registered  $3,408  Q%  2  20-year  drainage  bonds. 

Canton  (S.  Dak.)  School  District.— Bonds  Voted.— At  an 
election  held  July  31  this  district  voted  to  issue  $5,000, bonds 
for  a  new  school  house. 

Carnegie,  Pa.— Bond  Election,— At  the  general  election  in 
November  the  question  of  issuing  from  $40,000  to  $50,000 
additional  improvement  bonds  will  be  submitted  to  the 
people. 

Cass  County,  Ind  —  Bond  Sale.— The  $195,840  of  4%%  town- 
ship gravel-road  bonds  were  awarded  on  August  6  to  Far- 
son,  Leach  &  Co.,  New  York,  at  102-071.  A  full  description 
of  the  securities  will  be  found  in  the  Chronicle  of  August 
4,  p.  251. 

Centralla  (111.)  School  District— Bond  Sale— The  $6,000 
4%  5  15- year  (optional)  bonds  which  were  voted  recently  were 
sold  July  27  to  the  Merchants'  State  Bank  of  Centralia. 

Chelsea,  Mass.— Bonds  Proposed.— The  City  Council  has 
under  consideration  the  issuance  of  $200,000  bonds  for  a  new 
high  school  and  a  new  fire  station. 

Cleveland,  Ohio. — Bond  Offering.—  At  a  meeting  of  the 
Park  Board  on  August  1  Secretary  Hoffman  was  instructed 
to  notify  bond  dealers  that  the  $500,000  of  park  bonds  which 
were  offered  for  sale  on  July  12  but  not  sold  would  be 
offered  at  private  sale.  Doubt  is  expressed,  however,  whether 
the  Mayor  can  be  induced  to  sign  the  bonds. 

Columbia,  Mo.— Bond  Sale.  — On  August  7  the  following 
bids  were  received  for  the  $18,500  4%  5-15-year  sewer  bonds  : 
Mississippi  Valley  Trust  Co.,  St.  Louis,  $18,587  50;  W.J. 
Hayes  &  Sons,  Cleveland,  $18,529  00;  E.  T.  Rollins,  Colum- 
bia, for  $2,000,  100K;  for  $2,000,  100%;  for  $2,000,  101;  P. 
Schweitzer,  Columbia,  for  $1,000,  100%  and  interest.  As  the 
Council  thought  $17,000  would  be  sufficient  for  the  sewer 
purposes,  it  was  decided  to  award  that  amount  to  the  Missis 
sippi  Valley  Trust  Co.  at  a  premium  of  $80  20,  subject  to  ap- 
proval of  the  company's  attorney.  A  full  description  of 
the  bonds  will  be  found  in  Chronicle  of  August  41900,  p. 
251. 

Columbus,  Ohio.— Bond  Sale.— The  $8,000  4%  10  year 
Chestnut  Street  improvement  bonds  recently  authorized 
will  be  taken  by  the  trustees  of  the  sinking  fund.  A  de- 
scription of  the  bonds  will  be  found  in  the  Chronicle  of 
July  21,  p.  148. 

Columbus  Urove,  Ohio.— Bond  Offering.—  Proposals  will 
be  received  until  12  m.  ,  September  3,  by  Chas.  Killen,  Vil- 
lage Clerk,  for  $15,983  01  4$  High  Street  improvement  bonds. 
Securities  are  issued  pursuant  to  sections  2703  to  2707,  in- 
clusive, and  2709,  Revised  Statutes  of  Ohio,  and  resolutions 
and  ordinances  passed  by  the  Village  Council  on  and  prior 
to  July  16,  1900.  They  are  in  denomination  of  $800,  dated 
Sept.  1,  1900.  Interest  will  be  payable  semi-annually  at  the 
office  of  the  Village  Treasurer.  Principal  will  mature  as 
follows  :  $788  01  Sept.  1,  1905,  and  $800  semi-annually  from 
Sept.  1,  1905,  to  and  including  March  1,  1915.  Bidders  will 
be  rtquired  to  use  the  form  of  bid  furnished  by  the  Village 
Clerk  and  to  furnish  blank  bonds.  No  bid  will  be  considered 
that  is  not  accompanied  by  a  certified  check  on  one  of  the 
banks  of  Columbus  Grove  for  5%  of  the  amount  bid. 

Cumberland,  R.  I.— Loan  Authorized.— The  Town  Council 
has  authorized  a  loan  of  $5,000. 

Dallas,  Texas.— Bond  Offering.— Proposals  will  be  received 
until  12  m.,  September  10,  for  $100,000  water  supply,  $35,000 
street-improvement  and  $15,000  crematory  4%  40- year  bonds. 
Principal  and  interest  (semi-annually)  will  be  payable  in 
gold  at  the  Seaboard  National  Bank,  New  York.  Denomi- 
nation $1,000.  The  securities  have  been  approved  bv  the 
Attorney- General  of  the  State. 


Danville  (111.)  School  District.— Bond  Election.— An 
election  will  be  held  to-day  (August  11)  in  this  district  to 
vote  on  the  proposition  to  issue  $15,000  refunding  school 
bonds. 

Delavan,  111. — Bonds  Defeated. — At  a  special  election  on 
July  31  the  question  of  issuing  $12,000  water-works  bonds 
was  lost  by  a  majority  of  18. 

Dickens  County,  Texas.— Bonds  Approved.— O a  July  31 
the  Attorney-General  approved  $13,500  of  bridge  bonds. 

Du  Bois,  Pa. — Bond  Sale. — Refunding  bonds  to  the  amount 
of  $51,000  were  awarded  recently,  it  is  reported,  to  Lam- 
precht Bros.  Co.,  Cleveland,  at  101*66.  Securities  are  4% 
18  to  30  year  optional  bonds. 

El  Paso  County,  Texas. — Bonds  Approved,— The  Attorney- 
General  has  approved  an  issue  of  $14,500  refunding  bonds. 

Bonds  Registered  — The  State  Comptroller  has  registered 
an  issue  of  $49,000  of  refunding  bonds. 

Elyria,  Ohio.— Bond  Sale  Postponed.— -The  sale  of  $310,000 
water  bonds  which  we  announced  last  week  was  to  take  place 
on  August  28  we  are  advised  has  been  postponed  to  Septem- 
ber 11,  on  account  of  errors  in  the  notice  of  sale,  making  it 
necessary  to  re-advertise  the  bonds. 

Esplen,  Pa.— Bond  Sale.— On  August  2  $16,000  4%  funding 
and  improvement  bonds  were  awarded  to  the  Real  Estate 
Savings  Bank  of  Pittsburg  at  106  "10.  Securities  are  dated 
Aug.  1, 1900,  and  the  interest  is  payable  semi-annually  at 
the  office  of  the  Borough  Treasurer.  The  securities  are  of 
the  denomination  of  $500  and  mature  as  follows:  Nos.  1  to 
15,  inclusive,  on  Aug.  1,  1930;  Nos.  16  to  29,  inclusive,  Aug. 
1,  1920,  and  Nos.  30  to  32,  inclusive,  on  Aug.  1,  1910. 

Fairview  School  District,  Sanpete  County,  Utah.— Bond 
Sale.— On  August  1  $5,400  6%  5  15-year  (optional)  bonds  were 
offered  for  sale.  W.  J.  Hayes  &  Sons,  Cleveland,  were  the 
lowest  bidders,  nearly  equal  to  par  for  5%  bonds.  Other  bidders 
were  Wells,  Fargo  &  Co.,  Salt  Lake  City;  C.  H.  Coffia,  Chi- 
cago; Duke  M.  Farson,  Chicago,  and  Trowbridge  &  Niver 
Co.,  Chicago. 

Ferry  County  (P.  0.  Republic),  Wash.— Bond  Offering.— 
Proposals  were  asked  until  10  a.  m.  to-day  (August  11),  by 
the  County  Commissioners,  for  $60,000 10- year  county  funding 
bonds.  Securities  are  in  denomination  of  $1,000;  interest  will  be 
payable  semi-annually.  Principal  will  be  payable  at  the  fiscal 
agency  of  the  State  of  Washington  in  the  city  of  New  York. 
This  issue  is  for  the  purpose  of  retiring  and  canceling  the 
outstanding  warrants  of  the  county,  together  with  the  in- 
terest thereon,  to  date  of  said  issue.  S.  I.  Spiggle  is  County 
Auditor. 

Findlay,  Ohio. — Bond  Offering,— Proposals  will  be  re- 
ceived until  12  m.,  August  27,  by  Charles  E.  Watson,  Mayor, 
for  $5,000  4%  Washington  Avenue  improvement  bonds.  Secu- 
rities are  in  denomination  of  $250,  dated  Sept.  1,  1900;  inter- 
est will  be  payable  semi-annually  at  the  Fourth  National 
Bank,  New  York  City.  Principal  will  mature  one  bond 
each  six  month,  April  1  and  October  1,  until  all.is  paid. 
Bonds  are  issued  pursuant  to  Section  2705,  Revised  Statutes 
of  Ohio,  and  to  a  city  ordinance  passed  July  16,  1900.  Pro- 
posals must  be  accompanied  by  a  sum  of  monev  or  a  certi- 
fied check  on  a  bank  doing  a  regular  banking  business  in  the 
city  of  Findlay  equal  to  3$  of  the  amount  bid  for.  Accrued 
interest  must  be  paid  by  the  purchaser  of  the  bonds. 

Findlay  (Ohio)  School  District.— Bond  Ofering.— Pro- 
posals will  be  received  until  12  m.,  August  17,  by  W.  W. 
Shuler,  President  Board  of  Education,  for  $25,000  V/2i  high- 
school  bonds.  Securities  are  in  denomination  of  $1,000  and 
will  be  dated  the  day  of  sale;  interest  will  be  payable  March 
1  and  September  1  at  the  office  of  the  City  Treasurer.  Prin- 
cipal will  mature  yearly  on  March  1  as  follows  :  $2,000  in 
1915  and  1916.  and  $8,000  from  1917  to  1923,  inclusive.  Pro- 
posals must  be  accompanied  by  a  sum  of  money  or  a  certi- 
fied check  on  a  bank  doing  a  regular  banking  business  in  the 
city  of  Findlay  equal  to  %%  of  the  amount  bid  for,  and  the 
purchaser  will  be  required  to  pay  accrued  interest.  Bonds 
were  authorized  at  an  election  held  Dec.  19,  1899,  and  are 
issued  pursuant  to  the  general  laws  of  Ohio  and  to  resolu- 
tions passed  by  the  Board  of  Education  Jan.  23,  1900. 

Fond  Du  Lac,  Wis. — Bonds  Authorized. — School  bonds  to 
the  amount  of  $30,000  have  been  authorized  and  will  prob- 
ably be  offered  for  sale  in  September.  The  securities  will 
be  Z%%  20-year  bonds. 

Fostoria,  Ohio.— Bond  Offering. — Proposals  will  be  re- 
ceived until  1  p.  M.,  August  31,  at  the  City  Clerk's  office,  for 
$8,867  4$  21-year  refunding  bonds.  Seven  of  the  bond^s  will 
be  for  $1,000,  two  for  $500  and  one  for  $867.  Interest  will  be 
payable  semi-annually  on  March  1  and  September  1,  and  the 
bonds  will  mature  S3pt.  1,  1921.  Principal  and  interest  pay- 
able at  the  Chase  National  Bank,  New  York.  A  certified 
check  for  $500  must  accompany  each  bid.  Securities  are 
issued  under  Title  12,  Chapter  2,  Section  2701,  Revised 
Statutes  of  Ohio,  and  in  pursuance  of  a  city  ordinance  passed 
July  31.  Bids  should  be  addressed  to  J.  M.  Schatzel,  City 
Clerk. 

Fostoria  (Ohio)  School  District. — Bond  Offering.— Pro- 
posals will  be  received  until  2  p.  m.,  August  25,  at  the  office 
of  the  Clerk  of  the  Board  of  Education,  for  $15,000  4%  school 
bonds.  Securities  will  be  dated  August  25.  1900,  and  will  be 
payable  $2,000  each  six  months  from  March  1,  1905,  to 
March  1,  1909,  and  $1,000  on  Sept.  1,  1908.  Denomination, 
$1,000.  Principal  and  semi-annual  interest  will  be  payable 
at  the  Chase  National  Bank,  New  York.  Issued  under  sec- 
tions 3991,  3992  and  3993,  Revised  Statutes  of  Ohio,  and  an 
ordinance  of  the  Board  of  Education  adopted  July  18.    Bids 
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must  be  addressed  to  A.  J.  Stack  house,  Clerk  of  the  Board  of 
Education,  and  must  be  accompanied  by  a  certified  check  for 
$500. 

Franklin,  Venango  County,  Pa.— Bonds  Defeated.— At  a 
special  election  held  July  24  this  town  voted  against  the 
proposition  to  iesue  $60,000  bonds  for  a  high- school  building. 

Gloucester,  Mass.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  August  13,  by  the  Committee  on  Finance, 
at  the  office  of  the  City  Treasurer,  for  $5,000  3}>{%  10-year 
highway- improvement  bonds.  Interest  will  be  payable  semi- 
annually. All  bids  must  include  accrued  interest  on  the 
bonds. 

Greenwood,  Miss.— Bond  Sale  —  On  August  7  the  $15,000 
5%  5- 20-year  (optional)  school  bonds  were  awarded  to  the 
Bank  of  Greenwood  at  par.  The  securities  were  originally 
offered  for  sale  on  June  5,  but  were  not  awarded  at  that 
time.  Further  description  of  the  bonds  may  be  found  in  the 
Chronicle  of  May  19,  p.  1009,  and  July  28,  p.  199. 

Haverhill,  Mass.— Bonds  Authorized. — At  a  meeting  of  the 
City  Council  on  August  2  an  order  was  passed  authorizing 
a  bond  issue  of  $5, COO  for  sewer  improvements. 

Homer,  Mich.— Bond  Election.—  On  August  13  a  special 
election  will  be  held  to  vote  on  the  question  of  issuing  $10,- 
000  of  water- works  bondp. 

Howard  County,  Ind.— Bond  Sale.— On  August  8  $20,000 
4%%  Harrison  Township  gravel-road  bonds  were  awarded  to 
Farson,  Leach  &  Co.  at  101*50.  The  securities  are  of  the  de- 
nomination of  $500,  payable  one  bond  every  six  months, 
beginning  May  15,  1901. 

Indianapolis,  Ind.— Bonds  Re- awarded.— The  $100,000 
V/2%  funding  school  bonds  have  been  taken  by  the  Western 
German  Bank  of  Cincinnati  at  104*50.  These  bonds  were 
sold  in  January  to  ft.  Kleybolte  &  Co.,  but  became  the  sub- 
ject of  litigation.  They  were  recently  declared  valid  and 
re- sold  as  stated  above.  Further  information  may  be  found 
in  the  Chronicle  of  July  7,  p.  45,  and  Feb.  3,  pages  242 
and  243. 

Temporary  Loan.— The  temporary  loan  of  $37,C00  author- 
ized July  30  was  negotiated  on  August  1  with  the  Capital 
National  Bank  of  Indianapolis  at  3%%  interest.  The  Mer- 
chants' National  Bank  bid  %%%  and  the  Fletcher  National 
Bank  and  the  State  Life  Insurance  Co.  each  bid  4%. 

Inverness,  N.  S.— Bond  Offering.— Proposals  will  be  re- 
beived  until  September  1  by  R.  G.  McLellan,  Municipal 
Clerk,  for  $60,000  railway-damage  debentures  and  $7,000  re- 
funding debentures.  Interest  at  4%  will  be  payable  semi- 
annually at  the  Treasurer's  office  at  Port  Hood,  Inverness. 
Denomination  of  the  bonds  will  be  $500  or  $1,000,  at  the  op- 
tion of  the  purchaser,  and  the  principal  will  mature  in  20 
years. 

Jackson,  Tenn.— No  Bonds  to  be  Sold. — The  report  in  one 
of  the  papers  last  week  of  a  sale  of  $25,000  sewer  bonds  on 
July  23  is,  we  are  advised,  incorrect.  The  last  issue  of  bonds 
by  this  city  was  about  a  year  ago,  when  $25,000  4%  15-20-jear 
water  bonds  were  sold  to  J.  H.  Green  of  Jackson  at  103j|. 

Jackson  County,  Texas.— Bonds  Approved.— On  August  4 
the  State  Attorney-General's  department  approved  an  issue  of 
$5,000  court  house  and  $10,000  refunding  court-house  bonds 
of  this  county. 

Jasper,  Ind.— Bond  Sale.—  On  August  6  the  $5,000  4%% 
water  bonds  were  awarded  to  the  Dubois  County  State  Bank, 
Jasper,  at  100*25  and  accrued  interest.  W.  J.  Hayes  &  Sons 
bid  par,  the  town  to  allow  $75  for  blank  bonds  and  other  ex- 
penses. Frank  X.  Kunkell  of  Jasper  offered  a  premium  of 
$5  for  $1,000  of  the  issue. 

Joplio,  Mo.— Bonds  Registered.— On  August  1  the  State 
Auditor  registered  $10,000  4%  20-year  building  bonds.  Se- 
curities are  in  denomination  of  $1,000. 

King  County  (Wash.)  School  District  No.  3.— Bond  Sale. 
—On  August  1  $12,000  coupon  school  bonds  were  awarded  to 
Wm.  D.  Perkins  &  Co.  of  Seattle  at  102.  The  following  bids 
were  received  : 


5% 
Band'. 
Mason,  Lewis  &  Co.,  Chicago  (and  Interest)...  $12,305 

Wm.  D.  Perkins  &  Co..  Seattle 12.240 

R.  V.  Montague  &  Co.,  Kansas  City 12,125 

Morrison  &  Bshelman,  Seattle 12.101 

Spokane  &  Eastman  Trust  Co.,  Spokane 12,000 

Duke  M.  Farson.  Chicago 

John  W.  Goodwin,  Seattle 

R.  Kleybolte  &  Co..  Cincinnati 


6X% 

Bonds. 


Bonds. 


$12,087 


$12,125 
12125 


John  Schram,  Seattle,  also  bid  for  $4,000  5%  bonds.  In 
explanation  of  the  award,  it  should  be  said  that  after  consid- 
ering cost  of  transportation,  exchange,  &c,  the  bid  of  the 
Seattle  firm,  although  apparently  lower,  was  considered 
better  than  that  of  Mason,  Lewis  &  Co. 

Kirkwood,  Mo. — Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.  m.,  September  1,  by  J.  G.  Hawken,  City 
Clerk,  for  $17,000  4%  10-20-year  (optional)  electric  light  bonds. 
Securities  will  be  dated  Sept.  1, 1900,  and  the  interest  will  be 
payable  semi-annually  either  at  the  Bank  of  Kirkwood  or  at 
a  bank  in  St.  Louis  (to  be  designated  by  the  City  Treasurer), 
at  the  option  of  the  purchaser.  The  cost  of  the  bonds  is  to 
be  borne  by  the  purchaser.  The  present  bonded  debt  is 
$15,000;  assessed  valuation,  $1,338,000;  tax  rate,  $5  50  per 
$1,000. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Laurel,  Md  —  Bonds  Authorized.— -The  last  Legislature 
authorized  the   Mayor   and  City  Council  to  issue  $35,000 


water-works  bonds  and  $10,000  electric- light  bonds.  The 
water-works  bonds  were  approved  at  an  election  held  in 
April  (see  Chronicle  April  7).  Securities  will  be  4%  40-year 
gold  bonds.  The  Water  Board  has  about  determined  upon 
the  general  plan  to  be  pursued  in  constructing  the  system  of 
water  works,  and  has  also  decided  to  purchase  the  plant  of 
the  Laurel  Electric  Company  for  the  town. 

Laurens  County,  S.  C— Bond  Offering.— Proposals  will  be 
received  on  October  1  for  $15,000  4%  15-80-year  refunding 
bonds.  These  securities  are  authorized  by  the  Legislature, 
"  Acts  of  1900,  page  538,  No.  303,  Section  88."  Denomination 
will  be  $1,000  and  interest  will  be  payable  annually  on  Jan- 
uary 1.  Although  the  bonds  are  optional  after  15  years,  we 
are  advised  that  "  it  is  not  probable  that  they  will  be  called 
before  maturity." 

Lawrence  County,  Mo.— Bond  Sale.— On  August  6  the 
$50,000  4%  3-15-year  court-house  bonds  were  awarded  to  the 
Bank  of  Aurora  (Aurora,  Mo.),  Pierce  City  National  Bank 
(Pierce  City,  Mo.),  Mt.  Vernon  Bank  (Mt.  Vernon,  Mo.)  and 
the  Farmers'  Bank  of  Mt.  Vernon,  on  their  joint  bid  of  103, 
including  accrued  interest.  For  full  particulars  of  bonds 
see  Chronicle  July  7,  p.  48. 

Bonds  Registered.— On.  August  2  State  Auditor  Seibert 
registered  $50,000  4%  court-house  bonds. 

Lead,  S.  Dak.— Bonds  Voted.— At  the  election  held  August 
1  the  $45,000  sewer  bonds  were  authorized  by  a  large  major- 
ity of  the  votes  cast.    Interest  will  be  at  the  rate  of  1%  and 
the  principal  will  mature  in  20  years. 

Leicester,  N.  Y. — Bonds  Voted.—  On  July  24  the  vote  on 
the  question  of  issuing  $4,500  town-hall  bonds  was  carried, 
but  we  are  informed  by  A.  S.  Eddy,  Town  Clerk,  that  the 
money  will  probably  be  raised  without  a  bond  issue. 

Lima,  Ohio. — Bond  Offerina.— Proposals  will  be  received 
until  12  M.,  August  20,  by  C.  E.  Lynch,  City  Clerk,  for  $2,250 
S%%  Buckeye  and  Cherry  Alley  paving  bonds.  Securities 
are  dated  July  1, 1900.  Ten  are  in  denomination  of  $200  and 
ten  are  in  denomination  of  $50.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer.  Principal 
will  mature  $250  each  six  months  from  Jan.  1,  1901,  to  Jan.  1, 
1903,  inclusive,  and  $200  from  July  1,  1903,  to  July  1,  1905, 
inclusive.  Bonds  are  issued  under  authority  of  sections  2703 
to  2707,  inclusive,  and  2709,  Revised  Statutes  of  Ohio.  Pro- 
posals must  be  made  on  blanks  prepared  by  the  city  and 
which  may  be  obtained  from  the  City  Clerk,  and  must  be 
accompanied  by  a  certified  check  on  a  Lima  bank  for  5#  of 
the  amount  of  the  bonds  bid  for,  made  payable  to  the  City 
Clerk. 

Lowell,  Mass. — Bonds  Authorized. — A  water  loan  of  $75,- 
000  was  authorized  by  the  Board  of  Aldermen  on  July  31, 
and  the  Mayor  signed  the  ordinance  a  day  or  two  later. 

Lugonia  School  District,  San  Bernardino  County,  Cal. — 
Bond  Offering.—  Proposals  will  be  received  until  12  m.,  Aug. 
27,  by  W.  A.  Boren,  County  Treasurer,  for  the  $7,C00  5% 
gold  bonds  of  this  district  which  were  authorized  at  the  elec- 
tion held  June  30.  Securities  are  in  denomination  of  $1,000; 
interest  will  be  payable  annually  on  July  16  at  the  County 
Treasurer's  office.  Principal  will  mature  $2,000  on  July  16 
in  the  years  1908  and  1909  and  $3,000  in  1910. 

Luverne,  Minn. — Bond  Offerin g.— Proposals  will  be  re- 
ceived uniil  August  25  by  the  Common  Council  of  the  incor- 
porated village  of  Luverne  for  the  $10,C00  5$  sewer  bonds 
which  were  authorized  at  the  election  held  July  10.  Securi- 
ties are  in  denomination  of  $1,000;  interest  payable  at  the 
office  of  the  Village  Treasurer.  Principal  will  mature  20 
years  from  date  of  sale.  Securities  are  issued  pursuant  to 
sections  1232  to  1238,  inclusive,  Chapter  10,  and  Section  1224, 
Sub- division  11,  Chapter  10,  General  Statutes  of  the  State  of 
Minnesota,  1894.  Assessed  valuation  of  the  village  is  $629,- 
451;  real  valuation  is  reported  as $1,888,353;  population  1900, 
estimated,  2,450,  and  the  total  debt,  including  this  issue, 
$52,500.  The  official  circular  states  that  the  village  has 
never  defaulted  in  the  payment  of  principal  or  interest  on 
bonds,  nor  has  the  legality  of  any  issue  of  the  corporate 
bonds  ever  been  questioned.  E.  C.  Schwartz  is  Village  Re- 
corder. 

McKee's  Rocks,  Pa.— Bond  Sale.— On  August  2  the  $15,- 
000  4%%  30- year  school  bonds  were  awarded  to  Denison, 
Prior  &  Co.  of  Cleveland  at  a  premium  of  $825  and  accrued 
interest.  Purchaser  also  provides  blank  bonds.  This  is  at 
the  rate  of  105*50— a  basis  of  4-11%%.  Following  is  the  list 
of  bids  received : 

Denison.  Prior  &  Co..  Cleve.  .$15,825  00 
8easongood  &  Mayer,  Cin....  15,600  00 
Lamprecht  Bros.  Co..  Cleve. ,  15,536  25 

Madisonville  (Texas)  School  District.— Bonds  Registered. 
—Bonds  of  this  district  to  the  amount  of  $3,900  were  regis- 
tered on  August  2  by  the  State  Comptroller. 

Manitowoc  (Wis.)  School  District.— Bond  Sale.— We  are 
advised  that  the  $20,000  4%  school  bonds  recently  authorized 
have  been  sold  at  private  sale  at  par.  Securities  are  in  de- 
nomination of  $*00  and  mature  $2,000  yearly. 

Marshfleld,  Wood  County,  Wis.— Description  of  Bonds.— 
The  $20,000  city-hall  bonds  mentioned  in  the  Chronicle  July 
28  will  be  in  denominations  of  $500  and  $1,000.  Interest  will 
be  at  the  rate  of  4%,  payable  annually  on  March  1.  Principal 
will  mature  one  bond  yearly  on  March  1,  $500  from  1901  to 
1920,  inclusive,  and  $1,000  from  1921  to  1930,  inclusive. 

Massachusetts.— Temporary  Loan.— The  National  Shaw- 
mut  Bank  has  loaned  $500,000  to  the  State  at  2'98£  for  90 
days. 

Minnesota.— Loans  from  State  Funds.— On  August  3  the 
State  Board  of  Investment,  which  consists  of  the  Governor, 


W.  R.  Todd  &  Co.,  Cincin.. 
R.  Kleybelte  &  Co.,  Cincin. 
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the  Auditor  and  the  Treasurer,  authorized  loans  to  various 
counties,  towns  and  school  districts  amounting  to  $27  650. 
The  largest  single  loan,  $15,000,  went  to  the  town  of  Sruutz 
in  St.  Louis  County,  and  $4,000  was  allotted  to  Meeker  Coun- 
ty; the  balance  was  in  small  sums  from  $200  to  $1,000. 

Morgan  County,  Ind  —  Bonds  Refused.— The  $28,000  4%% 
Adams  Township  road  bonds  recently  awarded  to  Campbell, 
Wild  &  Co.  of  Indianapolis  have  been  declined  by  that  firm 
on  the  ground  of  irregularities  in  publication  prior  to  the 
sale  of  the  bonds. 

Morrilton,  At  k.— Bond  Offering.— Proposals  will  be  re- 
ceived at  any  time  for  the  $32,000  5£  gold  water- works  im- 
provement bond 8  mentioned  in  the  Chronicle  of  July  28. 
Securities  will  be  in  denominations  of  $500  and  $1,000,  dated 
July  1,  1900;  interest  will  be  payable  at  the  office  of  Latham, 
Alexander  &  Co.,  New  York  City.  Principal  will  mature 
part  annually,  beginning  Jan.  1,  1902.  Bonds  are  issued 
pursuant  to  sections  5321-5388,  inclusive,  of  the  Statutes 
of  Arkansas,  and  to  a  city  ordinance  passed  July  21.  1900. 
Value  cf  taxable  real  estate  to  secure  bonds  is  $279,710,  this 
being  only  60$,  it  is  stated,  of  its  real  value. 

Murphy  sboro  (111.)  School  District  .—Bond  Sale.— The 
$22, K0  5-20  year  (optional)  school  bonds  were  awarded  Aug. 
1  to  Radolph  Kleybolte  &  Co.,  Cincinnati,  for  $22,575  for 
A%%  bonds.  This  is  at  the  rate  of  102  61%— a  basis  of  about 
3-98#  if  redeemed  at  the  optional  date,  it  allowed  to  run  to 
maturity  the  basis  will  be  about  4'30#.  Following  are  the 
bids  received  : 

For  i]4%  Bonds  (.Com.)         Premium. 

Jno.  Nuveen&  Co.,  Chicago $401 

W.J.  Hayes  &  Song.  Cieve *8l 

Feeler.  Hoizman  &Oo..Cincin 275 

C.  H.  Coffin,  Chicago ♦l.oOl 

For  4  Per  Cents. 
I  N.  W.Harris  &  Co.,  Chicago 28 


For  i]4%  Bonds —  Premium. 

R.  Klevoolte  &  Co.,Cincin $6'5 

G.  M.  Brtnkerhoff.  Springfield  ....  606 
Trowbridge  &  Siver  Co.,  Chicago..  467 
Devitt,  Tremble  &  Co.,  Chicago....  445 
Mason,  Lewis  &  Co..  Chicago 418 


*  Non-optional. 

For  description  of  bonds  see  Chronicle  July  21,  p.  149. 

New  Bedford,  Mass.- Bond  Sale.— The  $200,000  'd%%  20- 
year  school  bonds  sold  on  August  6  were  awarded  to  E.  H. 
Rollins  &  Sons  at  105-3956  and  the  $48  000  ty£%  30-year  water 
bonds  went  to  R.  L.  Day  &  Co.  at  107  196 — a  basis  for  both 
issues  of  3  '13$.    The  following  bids  were  received  : 

For  $200,000  For  $48,000 

School  Bonds,  Water  Bds. 

E.  H.  Rollins  &  Sons,  Boston 106-3956  ln7-5i0 

R.  L.  Day  &  Co.,  Buston 105296  107196 

Adams  &  Co..  Boston       10&-.7K  106-650 

Blodget,  Merritt  &  Co..  Boston 104-780  106'670 

For  description  of  bonds  see  Chronicle  Aug.  4,  p.  252. 
Newburgh,  N.  Y. — Bond  Sale. — The  only  bidder  on  August 
6  for  the  $3,*)  0  improvement  bonds  was  the  Newburgh  Sav- 


$21,389 
6  Ctfs. 


ings  Bank,  which  bid  par  and  $10  premium  The  securities 
were  Z%%  registered  bonds  due  $600  yearly  from  Sept.  1,  1901 
to  1910.    Interest  payable  semi-annually. 

New  Haven.  Conn  — Bonds  Authorized. — At  a  meeting  of 
the  Board  of  Finance  on  Aug.  2,  an  issue  of  $15,000  of  pave 
ment  bonds  was  authorized.    These  bonds  were  voted  by  the 
Common  Council  last  December. 

New  Haven,  Pa.— Bond  Sale.— On  August  7  $5,000  bonds 
were  sold  to  the  Yough  National  Bank  of  Connellsville  at 
par  for  3  9%  bonds.  Other  bidders  were :  Westmoreland 
Sav.  &  Trust  Co.,  Greensburg,  Pa.,  par  for  44%  bonds;  Lam- 
precht  Bros.  Co.,  Cleveland,  $69  50  premium  for  ±%%  bonds, 
and  W.  J.  Hayes  &  Sons,  Cleveland,  $43  premium  for  5% 
bonds.  For  further  description  of  bonds  see  Chronicle  Aug. 
4,  p.  253. 

New  Rochelle,  N.  Y.— Bond  Sale.— On  August  7  the  $34,788 
3)0  sewer  bonds  and  the  $50,000  3%s  were  awarded  to  Wal- 
ter Stanton  &  Co.  at  1037328  and  104-30,  respectively,  and 
the  $21,389  6%  sewer  certificates  went  to  W.  J.  Hayes  &  Sons 
at  101-711.    Following  are  the  bids  received  : 

$34,788  $50,000 

Sewet  3^«.  8J*«. 

Walter  Stanton  &  Co.,  New  York $36,086  62  $52,lfi0 

*eo.  C.  White  Jr..  New  York 36,14800  5a.3S5  

Ceo.  M.  Halin.  New  York Se^OOO  51,600  

W.  J.  Hayes  &  Sons,  Cleveland, 86,868  00  21,766 

In  explanation  of  the  award  to  Walter  Stanton  &  Co.,  al- 
though a  lower  bid  than  that  of  Geo.  C.  White  Jr.,  it  should 
be  said  that  Mr.  White's  check  was  the  cause.  It  seems  it 
was  one  which  he  had  deposited  some  weeks  previous,  when 
bidding  for  another  issue,  and  it  had  not  been  returned  to 
him,  and  Mr.  White  had  been  informed  by  the  City  Clerk 
that  the  check  would  be  applicable  to  this  new  issue.  The 
other  officials,  however,  thought  otherwise. 

For  full  description  of  bonds  see  Chronicle  Aug.  4,  p.  252 

Newton  County,  Mo.— Bonds  Registered.— O n  Ang.  7  the 
State  Auditor  registered  $30,000  4%  15-year  building  bonds. 
The  securities  are  dated  July  2,  1900,  and  are  payable  at  the 
National  Bank  of  Commerce,  Kansas  City. 

Norwood,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  Sept.  6,  by  W.  E.  Wichgar,  Village  Clerk, 
at  the  office  of  W.  R.  Collins,  room  505,  Johnston  Building, 
Cincinnati,  for  $4,898  03  6%  110  year  (serial)  Elsmere  Avenue 
improvement  bonds.  Securities  are  dated  Aug.  1, 1900.  Pro- 
posals must  be  accompanied  by  a  certified  check  for  hi  of 
the  gro  s  amount  of  the  bonds,  payable  to  the  Village  Clerk. 

Noxubee  County,  Ittiss.— Bond  Sale.— On  August  6  $20,000 
5%  20-year  bonds  were  sold  to  Duke  M.  Farson  of  Chicago. 

Omaha,  Neb.— Bond  Sale.  —  On  August  1  the  $50,000  4%  20- 
year  sewer  bonds  were  awarded  to  Spitzer  &  Co.,  Toledo,  at 
108'04—  a  basts  of  about  3-44£.    Following  are  the  bids  : 


Spitzer  &Co.,  Toledo 108-i»2 

Kstabrook  &  Co..  Boston 10ft-83 

Geo.  W.  Uoofler, Omaha 105602 


Dentson,  Prior  A  Co.,  Cleve 10VS52 

Blake  Bros.  &  Co.,  Boston   104-7M 

Farson.  Leach  &  Co..  Chicago. . .  .103  765 


For  lull  description  of  bonds  see  Chronicle  July  28,  p.  201. 
Oshkosh.  Wis.— Bond*  Authorized.— The  Common  Coun- 
cil has  authorized  the  issuance  of  $20,000  coupon  street- mi- 


For  i%  Bond*. 

W.J.  Hayes  &  Sons.  Cleve $400,247 

For  a)4%  B'.juls. 
R.  Kleybolte  &  Co..  Cincinnati.  884,000 


provement  bonds.  Interest  (not  exceeding  4%)  will  be  pay- 
able annually,  and  the  principal  will  mature  $5,000  yearly 
from  1901  to  1904,  inclusive. 

Ottawa,  Ont. — Bond  Sale  —One  hundred  thousand  dollars 
of  3J/^  go  year  fire- relief  debentures  were  recently  awarded 
to  William  Mackie  of  Ottawa  at  99.  Interest  is  payable 
semi-annually,  and  the  bonds  mature  June  16,  1930.  This  is 
considered  a  good  price,  as  the  last  loan,  it  is  said,  brought 
only  96. 

Pelham  (N.  Y.)  Union  Free  School  District  No.  1—  Bond 
Sale. — The  $6,000  4%  school  improvement  bonds  were  sold  on 
August  7  to  Geo.  C.  White  Jr.,  New  York,  at  100'70— about  a 
3*65£  basis.  Other  bidders  were  Geo.  M.  Hahn,  New  York, 
H'0-67,  and  W.  J.  Hayes  &  Sons,  Cleveland,  100  65.  For  full 
description  of  bonds  see  Chronicle  Aug.  4,  p.  253. 

Peotone  School  District,  Willi  ouuty,  111.— Bonds  Voted. 
— At  a  special  election  hetd  July  28  the  vote  was  110  to  106 
in  favor  of  the  proposition  to  isjue  $6,800  school- building 
bonds. 

Piqua,  Ohio.— Bond  Sale.— On  August  3  the  $175,000  Z%% 
25  year  refunding  bonds  were  sold  to  the  Piqua  National 
and  Citizens'  National  banks  of  Piqua  at  a  premium  of  $300 
and  accrued  interest—  about  a  3-48%  basis.  For  description  of 
bonds  see  Chronicle  July  14,  p.  9tf. 

Polk  County,  Iowa.— Bonds  Nut  Sold— The  $400,000  $%% 
court-house  bonds  offered  for  sale  on  August  1  were  not 
awarded,  all  bids  being  rejected.  Following  is  a  list  of  the 
bids  received : 

For  i%  Bovds. 
N.  W.  Harris  <S  Co..  Chicago... $404,100 

Farson,  Leach  &  Co.,  Chic 403.553 

Mason,  Lewis  &  Co.,  Chicago.      402,376 
Merchants'  L.  & Tr. Co..Chic. . .  402,314 

For  full  description  of  bonds  see  Chronicle  July  7,  p.  49. 

Port  Clinton,  Ohio.— Bond  Offering.  -Proposals  will  be 
received  until  12  M.,  August  27,  by  William  Cleaver,  Village 
Clerk,  for  $2,750  5%  (serial)  coupon  Jackson  Street  sewer  im- 
provement bonds.  Securities  are  icsued  pursuant  to  Section 
2267,  as  amended  April  27,  1896  Ohio  Laws,  Volume  92,  page 
341,  and  Section  2704,  Revised  Statutes  of  Ohio,  and  also  to  a 
city  ordinance  passed  July  23,  1900.  They  are  in  denomina- 
tion of  $275,  dated  Sept.  1 ,  1900.  Interest  will  be  payable 
March  1  and  September  1  at  the  office  of  the  Corporation 
Treasurer,  Port  Clinton.  Principal  will  mature  on  Septem- 
ber 1  from  1902  to  1911,  inclusive.  Proposals  must  be  accom- 
panied by  a  certified  check  or  the  certificate  of  deposit  of  any 
banking  company  of  Toledo,  Cleveland,  Sandusky,  Oak  Har- 
bor, Eimore  or  Port  Clinton,  payable  to  the  Village  Clerk,  in 
the  snm  of  $300.  The  purchaser  will  be  required  to  pay  ac- 
crued interest. 

Portland,  Ore. — Bond  Sale.— On  July  21  this  city  awarded 
an  issue  of  about  $4,800  improvement  bonds  to  J.  W. 
Crutbers  &  Co.,  Portland,  at  100  677. 

Rhode  Island.— Bond  Election. — At  the  general  election  to 
be  held  in  Nov<-inber  the  question  of  issuing  the  $700,100  ad- 
ditional State  House  bonds  rec-ntly  au  horized  by  the  State 
Legislature  will  be  submitted  to  a  vote  of  the  people. 

Rochelle,  111.— Bonds  Proposed. — Arrangements  are  about 
to  be  made  to  issue  $11,000  5%  bonds. 

Santa  Barbara  (Cal.)  School  District.— Bond  Offering. — 
Proposals  will  be  received  until  2  o'clock,  August  17,  by  the 
Board  of  Supervisors  of  Santa  Barbara  County  for  $10,000  5% 
1  to  10-year  serial  bonds.  Securities  are  dated  July  11,  1900, 
and  are  of  the  denomination  of  $500.  Interest  is  payable 
annually  on  July  11  at  the  office  of  the  County  Treasurer, 
and  the  principal  will  mature  $1,000  yearly  1901  to  1910. 
Bids  must  be  unconditional  and  for  not  less  than  par,  and 
must  be  accompanied  by  a  certified  check  for  10$  of  the 
amount  bid.  These  bonds  were  approved  by  the  district  on 
July  2  by  a  vote  of  253  to  15. 

Schenectady,  N.  Y.— Bond  Sale.— On  August  8  $75,000  4% 
school  bonds  and  $6  000  4%  park  bonds  were  awarded  to  Geo. 
C.  White  Jr.,  New  York,  at  107  30  for  the  school  bonds  and 
106*31  for  the  park  issue.     Following  are  the  bids  received  : 

School  Bonds.    Park  Bds 

Geo.  C.White  Jr.,  New  York 10781  10681 

Farson,  Leach  &  Co.,  New  York 100  90  106-fcO 

Dunscomb  &  Jennison,  New  fork 10661  105'47 

Allen,  Sand  &  Co.,  New  York 106-61  106-dl 

VV  J.  Hayes  &  Sons.  Cleveland 10666  10588 

The  Lamprecht  Bros.  Co  .  Cleveland 10v98  105-93 

W.  R.Todd  &Co.,  New  York li  5o0  10600 

K.  Kleybolte  &  Co.,  Cincinnati 105-44  1061ft 

For  description  of  bonds  see  Chronicle  July  23,  p.  202. 

Shenandoah  (Iowa)  Independeut  School  District.—  Bond 
Sate.— On  July  20  this  district  sold  $10,000  school  bonds  to 
Mason,  Lewis  &  Co.,  Chicago,  at  par  for  a  4%  bond.  N.  W. 
Hrris  &  Co.,  Chicago,  offered  par  for  a  4%  bond;  Geo.  M. 
Bechtel  par  and  $10  premium  at  the  same  rate,  aud  Jno. 
Nuveen  &  Co.,  Chicago,  par  for  a  4\£%  bond.  Principal  will 
mature  in  ten  years,  subject  to  cull  after  five  years. 

Sheraden  School  District  (P.  O.  Sheridanville),  Alle- 
gheny County,  Pa. — Bond  Offering — Proposals  were  asked 
until  8  P.  M.  yesterday  (August  10)  by  the  School  Board, 
Geo.  F.  Smith,  Secretary,  for  $10  000  H  (serial)  school  bonds. 
Securities  are  in  denomination  oi  $1,000,  dated  Aug.  1,  1900, 
and  are  iree  of  tax.  Interest  will  be  payable  semi-annually 
at  the  Diamond  National  Bank,  Pittsburg.  Principal  ma- 
tures part  yearly  on  August  1  as  follows  :  $1,000  from  1905 
to  1913,  inclusive;  $2  00)  in  1914,  $1,000  ia  1915  and  1916, 
$2  000  in  1917,  $1,000  in  1918,  $2,000  in  1919,  $1  000  in  1920, 
$2,000  from  1921  to  1928,  inclusive;  $3,000  in  1929  and  $2,000 
in  1930. 

Smith's  Falls,  Ontario.— Bond  Offering.— We  are  ad- 
vised that  proposals  will   be  received  at  any  time  for  the 
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$181,677  58  debentures  which  were  offered  for  sale  on  June 
30,  but  which  were  not  disposed  of  at  that  time.  A  full  de- 
scription of  these  securities  will  be  found  on  page  1265, 
Chronicle  June  23,  1900. 

Stowe  Township  (Pa.)  School  District.— Bond  Offering.— 
Proposals  will  be  received  by  the  School  Board  for  $10,000  H 
5-20  year  (optional)  school  bonds.  Securities  will  be  dated 
September  1,  1900;  denomination  will  be  $500  and  the  inter- 
est will  be  payable  at  the  Diamond  National  Bank,  Pitts- 
burg. Proposals  may  be  mailed  to  Thomas  McCoy  and  Ed- 
ward Milligan,  President  and  Secretary  of  the  board,  or  to 
N.  W.  Shafer,  Attorney,  435  Diamond  Street,  Pittsburg. 

Summit,  N.  5.— Bonds  Voted.— The  vote  on  July  31  on  the 
question  of  issuing  $130,000  sewer  and  $10,000  fire-depart- 
ment bonds  was  358  for  with  58  against  the  proposition.  We 
are  advised  that  the  securities  will  probably  not  be  issued 
for  some  time. 

Swanton,  Vt. — Refunding  Bonds  Proposed. — Arrange- 
ments a  ie  being  made  to  refund  $75,000  4^railroad  aid  bonds 
at  a  lower  rate  of  interest.  The  new  bonds  will  probably 
be  in  the  denomination  of  $1,000,  maturing  in  20  years. 

Toledo  (Wash.)  School  District.— Bonds  Voted.— This 
district  has  authorized  the  issuance  of  $2,000  bonds  for  an  ad- 
dition to  its  school  house. 

Topefca,  Kan.— Bond  Sale.—  It  is  stated  that  the  $31,- 
982  96  5%  paving  bonds  recently  authorized  have  been  dis- 
posed of  at  private  sale. 

Two  Harbors,  Mum. — Bond  Sale  Postponed. — We  are  ad- 
vised by  M.  T.  Harmon,  Recorder,  that  the  sale  of  the  $5,500 
5%  10-year  water  and  light  bonds  set  for  July  30  was  deferred, 
owing  to  a  misunderstanding  as  to  the  assessed  valuation  of 
the  village.  "  The  sale  will  be  held  as  soon  after  the  returns 
are  made  by  the  State  Board  of  Equalization,  which  meets 
early  in  September,  as  we  can  properly  advertise." 

Urbana(Ohit')  School  District. — Bond  Sale.— On  Aug.  6 
the  $20,000  5%  school  house  bonds  were  awarded  to  the  Na- 
tional Bank  of  Urbana  at  113*31^ — a  basis  of  about  3  82^. 
The  following  bids  were  receivea  : 

The  National  Bank,  Urbana. $22,655  00  I  Lamprecht  Bros.  Co.,  Cleve.. $21  900  00 

P.  S.  BrlgKS  &  Co..  Cinctn 22/00  00    Seasonuood  &  Mayer.  Ciucin.  21,200  00 

a.  Kleybolte  &  Co..  Cincin...  22.5UO00  |  N.  W.  Harris  &  Co.,  Chicago..  2l.«00  00 
W.  R.  Todd  &  Co..Cincinnatl.  22,400  00  i  New  1st  Nat.  B'k. Columbus..  20,700  00 
S.  Kuhn  St,  Sons.  Cincinnati..  22,000  00  |  Denison,  Prior  St,  Co..  Cleve..  20.500  oO 

For  fun  description  of  bonds  see  Chronicle  July  28,  p.  203. 
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Vandergrift  Heights  (Pa.)  School  District.— Bond  Elec- 
tion.— A  special  election  will  be  held  on  August  29  to  vote 
on  a  proposed  issue  of  $3,000  school  furnishing  bonds. 

Van  Wert  County,  Ohio.— Bond  Sale.— On  August  4 
000  5%  turnpike  bonds  were  sold  to  Lamprecbt  Bros 
Cleveland,  for  $S20  premium,  making  the  price  K  3*727. 

Wappingers  Falls,  N.  Y.— Bond  Sale.—  The  $15,000 
17-year  (serial)  electric- light  bonds  were  awarded  on  August 
6  to  the  Wappingers  Savings  Bank  at  par  for  a  Z\i%  bond. 
Following  are  the  bids  received  : 

Wappingers  Savings  Bank 
Poughkeepsie  Sav.  Bauk. 
F.W.Cole   Poughkeepsie 
I.W.Sherrlll.  Poughkeepsie. 
Geo.  M.  Hahn,  New  fork.. 
W.J  Hayes  &  Sons,  Cleve 
Farson,  Leach  St,  Co.  N.  Y. 
Lamprecht  Bros.  Co..  Cleve 
Jose,  Parker  St,  Co.,  Boston 
Ceo.  C.  White  Jr.,  N.  Y.... 

The  last-named  bidder  also  offered  105  925  for  bonds,  with 
principal  and  interest  payable  in  gold,  interest  payable  semi- 
annually. For  full  description  of  bonds  see  Chronicle  July 
21,  p.  151. 

Warm  Springs  School  District,  San  Bernardino  County, 
Cal. — Bona  Offering.— Proposals  were  asked  until  12  M.  yes- 
terday (August  10),  by  W.  A.  Boren,  County  Treasurer,  for 
$3,500  Q%  gold  bonds  of  this  district  which  were  voted  June 
9,  1900.  Securities  are  in  denomination  of  $100.  Interest 
will  be  payable  annually  on  July  3  at  the  office  of  the  Coun- 
ty Treasurer.  Principal  will  mature  $700  yearly  on  July  3 
from  1901  to  1905,  inclusive. 

Watertown,  Mass.— Bond  Sale—  The  $20,000  3%%  10- year 
coupon  notes  offered  for  sale  on  August  9  brought  in  the  fol- 
lowing bids  : 


8  25^ 

3-30% 

3-4CJ* 

8-50% 

3-66^ 

4* 

Bonds. 

Bonds. 

Bonds. 

Bonds. 

Bonds. 

Bonds. 

..    Par. 

..     Par. 

Par. 

100-75 

10187 
101-28 
10110 
100-70 
Par. 

100-005 

l'ds-so 

R.  L.  Day  &  Co..  Boston 102619 

Blodget,  Merritt  &  Co.,  Boston.  102'057 
Adams  St,  Co..  Boston 102-057 


Rstabrook  &  Co..  Boston 1020X5 

Jose.  Parker  &  Co.,  Boston 102035 

N.  W.  Hariis  &  Co.,  New  York. .101-625 


Tne  notes  were  sold  on  about  a  3^- basis  to  a  private  party. 
For  further  description  of  the  securities  see  Chronicle  of 
August  4,  p.  255. 

Waynesville,  Ohio.— Bond  Offering.— Further  details  are 
at  hand  relative  to  the  offering  of  $22,000  water  and  $8,000 
electric- light- plant  bonds  on  August  18,  which  we  noted  in 


NEW  LOANS. 


^269,000 

City  of  Birmingham,Ala. 

BONDS. 

Tbe  Crty  ef  Birmingham,  Ala.,  will  receive  sealed 
bids  for  $269,0i  0  of  bonds  of  said  City,  in  denomina- 
tions of  $1,')00  each,  dated  July  2,  1900,  and  running 
80  years,  principal  and  interest  payable  In  gold. 

Bids  to  be  placed  in  the  hands  of  the  undersigned 
by  12  o'clock  noon  on  August  11th,  1900,  at  which 
time  the  same  will  be  opened  and  acted  on.  Bidders 
are  requested  to  make  offers  for  bonds  bearing  5  per 
cent  interest,  in  which  event  a  premium  must  be 
•ffered;  or  the  bidders  must  name  the  lowest  rate  of 
interest  be  will  take  on  a  par  valuation  of  the  bonds. 

The  right  to  reject  all  bids  is  expressly  reserved. 

Address  bids  to  the  undersigned  and  for  further 
information  write  to  the  undersigned. 

W.  M.  DRENNEN,  Mayor, 
Birmingham,  Ala. 

July  31),  leOt. 


$18,500 

MILTON,     PENN., 

SCHOOL  DISTRICT  SCHOOL  BONDS. 

The  President  and  Secretary  of  the  Board  of 
School  Directors  of  the  Borough  of  Milton,  Penna., 
Invite  sealed  proposals  for  EIGHTEEN  THOUSAND 
FIVE  HUNDRED  DOLLARS  of  School  District 
Coupon  Bonds  bearing  i%  interest,  payable  semi- 
annually. Purchaser  to  pay  State  tax.  Denomina- 
tion |500.  Suoject  to  call  at  the  option  of  tbe 
Board  of  School  Directors.  $1,000  matures  January 
1st,  1902,  and  $1,000  on  January  1st  of  each  year  fol- 
lowing. The  right  is  reserved  to  reject  any  or  all 
proposals.  Proposals  will  be  received  until  7  P.  M. 
August  15th,  1900.  A  certified  check  payable  to  the 
President  for  6*  of  the  amount  bid  for  must  accomp- 
any all  proposals. 

Attest: 

WILLIAM  C.  DICKERMAN, 
President. 

B.  BCDD  CANNON,  Secretary. 

Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

13  Wall  Street,  Mew  York. 
STATE,  CITY  &  RAILROAD  BOND* 


NEW  LOANS. 

^17,000 

CITY  OF  KIRKWOOD, 

St.  Louis  County,  Missouri, 
ELECTRIC  -  LIGHT    BONDS. 

Sealed  bids  will  be  received  until  8  o'clock  P.  M. 
September  1st,  1900,  for  Electric-Light  Bonds,  to  be 
issued  by  the  City  of  Kirkwood,  St.  Louis  County, 
Missouri. 

Bonds  being  of  denomination  of  $1,000  each,  ag- 
gregating $17,000.  Interest  i%  per  annum,  payable 
semi-annually. 

Bonds  will  be  dated  September  1st,  1900,  due 
twenty  years  thereafter,  redeemable  at  the  option 
of  the  Board  of  Aldermen  after  ten  years. 

Principal  and  interest  payable  either  at  the  Bank 
of  Kirkwood,  or  at  a  Bank  in  the  City  of  St.  Louis 
(to  be  designated  by  the  City  Treasurer)  at  the 
option  of  the  purchaser. 

Cost  of  preparing,  printing  or  lithographing  and 
registering  to  be  borne  by  the  purchaser. 

Bids  to  be  addressed  to  J.  G.  Hawken,  City  Clerk. 
1  be  Board  of  Aldermen  reserves  the  right  to  reject 
any  or  all  bids. 
The  present  bonded  indebtedness  of  the 

City  of  Kirkwood  is $16,000 

Assessed  valuation $1,838,000 

Actual  valuation $1,672,500 

Estimated  population 3,300 

Tax  rate  for  1899 514    mills 

Vote  for  bonds  carried  by  a  vote  of  more  than 
SOtol. 

By  order  of  the  Board  of  Aldermen. 

J.  G.  HAWKEN,  City  Clerk. 

Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 

b%  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  A  CO., 

NEW  YORK.       -      -     1  NASSAU  STREET. 
PHILA.,    -     -     -      -     112  SO.  FOURTH  ST. 

MUNICIPAL  BONDS. 
E.    O.   STANWOOD   &  CO., 

BANKERS, 

121  Devonshire  Street. 
BOSTON. 


NEW  LOANS. 


S200,000 

City  of  Atlantic  City,  N.  J.f 

WATER  BONDS. 

The  City  of  Atlantic  City  will  receive  sealed  pro- 
posals for  $200,000  Gold  Coupon  Water  Bonds  In 
denominations  of  $1,000,  dated  July  1, 1900,  matur- 
ing July  1,  1930,  without  option,  free  from  tax,  with 
interest  at  4  per  cent,  payable  semi-annually  at  the 
Hanover  National  Barjk,  New  York  City. 

The  City  Comptroller  will  receive  bids  for  these 
bonds  until  12  o'clock  M.  of 

MONDAY,  AUGUST  27.  1900, 
reserving,  however,  the  right  to  reject  any  or  all 
bids 

THE  LEGALITY  OF  THESE  BONDS  HAS 
BEEN  APPROVED  BY  DILLON  St,  HUBBARD, 
of  New  York,  whose  certificate  as  to  legality  will 
accompany  the  bonds  when  delivered. 

Particulars  and  blank  forms  of  proposal  furnished 
on  application  to 

A.  M.  HESTON,  Comptroller. 

Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE,  SALE  OR 
EXCHANGE  OF  ABOVE  SECURITIES. 

1.ISTS  ON  APPLICATION. 

N.  W.  HARRIS  &  CO., 

B  A  NKERS. 

31  NASSAU  ST.  (Bank  of  Commerce  Bldg.) 

James  N.  Brown  &  Co., 

Bankers,  62  Cedar  Street, 

DEALERS  IN 

HIGH-GRADE 

Investment  Bonds  and  Stocks 

UNLISTED    SECURITIES. 

MUNICIPAL     BONDS 

Securities  Netting  from  &X  to  6? 

ALWAYS  ON  HASJ. 
Send  for  oar  Investment  Clroular. 

DUKE  M.  FARSON.  Banker, 


Municipal  Bondi. 


115  Dearborn  S  tree J 
CHICAGO. 
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Securities  are  in 
payable  annually 


the  Chronicle  last  weefc.  Proposals  will  be  received  by 
Cbas.  D.  Reed,  Village  Clerk.  Securities  are  issued  pur- 
suant to  sections  2835  and  2837,  Revised  Statutes  of  Ohio, 
and  a  village  ordinance  passed  July  2,  1900.  Accrued  in- 
terest must  be  paid  by  the  purchaser.  Proposals  must  be 
accompanied  by  an  amount  ot  money  or  a  certified  check  on 
the  Waynesville  National  Bank  in  the  sum  of  $200. 

Webster  County,  Iowa.— Bond  Sale.— On  August  1  the 
$50,000  Z%%  10-year  court-houBe  bonds  were  awarded    to 
Denison,   Prior  &  Co.,  Cleveland,  Ohio, 
denomination  of  $1,000.    Interest  will  be 
at  the  office  of  the  County  Treasurer. 

Wenatchee,  Wash.— Bonds  Voted.— At  the  election  held 
July  31  the  people  of  this  place  voted  to  issue  the  $7,509 
bonds  for  the  construction  of  a  system  of  water  works. 

West  Plains,  Mo.— Bonds  Voted.— At  the  election  held 
July  28  the  issuance  of  $27,500  water-works  and  electric- 
light  bonds  was  authorized  by  a  vote  of  471  to  51. 

Whitesboro,  N.  Y. — Additional  Information  Relative  to 
Bond  Issue  —At  a  meeting  of  the  Board  of  Village  Trustees 
held  August  1  it  was  decided  that  the  $40,000  sewer  bonds, 
for  which  proposals  were  asked  until  8  p.  m.  last  evening 
(see  Chronicle  July  28),  should  be  awarded  on  or  about 
Sept.  1.  The  securities  were  authorized  at  an  election  held 
March  13,  1900.  They  will  be  registered  or  coupon  at  the 
discretion  of  the  purchaser,  are  free  of  tax,  and  are  payable 
in  New  York  City  or  Utica  in  gold.  Interest  will  be  payable 
annually  on  July  1.  The  official  circular  states  that  there  is 
no  litigation  pending  affecting  the  issue,  there  never  has 
been  a  default  in  payment  of  the  obligations  of  the  village, 
and  bonds  have  never  been  issued  or  contested.  Assessed 
valuation  is  $738,239,  and  there  is  no  bonded  indebtedness 
outside  of  this  i-sue.  Population  estimated  to  be  about 
2,000.    Tax  rate  $7  80  per  $1,000. 

Wliitewright,  Texas.— Bonds  Voted.—  This  city  has  voted 
in  favor  of  issuing  $7,500  4<g  bond?. 

Worth  County,  Mo.— Bonds  Registered.-  0^  August  1  the 
State  Auditor  registered  $1,800  Q%  10-year  building  bonds  of 
this  county.    Securities  are  in  denomination  of  $10». 

Yakima  County  (Wash.)  School  District  No.  16.— Bond 
Offering.— Proposals  will  be  received  until  11  a.  m.,  August 
25,  by  W.  B.  Dadley.  County  Treasurer,  for  $5,000  coupon 


bonds  of  this  district.  Securities  are  issued  pursuant  to  sec- 
tions 117,  118,  119,  etc.,  of  the  Code  of  Public  Instruction, 
Laws  of  1897,  page  357  et  seq. :  they  will  be  in  denomination 
of  from  $100  to  $1,000  at  option  of  bidder,  and  will  be  dated 
on  the  dav  of  issue  or  may  be  dated  the  first  of  some  month 
at  bidder's  option,  and  will  be  issued  as  soon  as  possible. 
Interest  (to  be  named  by  bidder— not  higher  than  5$)  will  be 
payable  annually  at  the  County  Treasurer's  office,  and  the 
principal  will  mature  ten  years  from  date  of  issue,  subject  to 
call  after  five  years.  The  district  has  no  indebtedness  outside 
of  this  issue.  Assessed  valuation  $4G6  734;  actual  valuation 
estimated  about  $600,000:  population  about  700. 

Yuba  City  School  District,  Sutter  County,  Cal.— Bonds 
Voted.—  This  district  has  voted  in  favor  of  issuing  $15,000 
school-house  bonds. 

STATE  AND  CITY  DEBT  CHANGES. 

Sewickley,  Pa. — J.  C.  Chaplin,  Chairman  Finance  Com- 
mittee; J.  A.  Knox,  Clerk.  Sewickley  is  in  Allegheny  County. 

When  Due.  |  Bonded  debt  Apr.1,1900.    $97,500 
Water  debt  (included) ....      75,000 

Floatingdebt 5,978 

Total  debt  Apr.  1,  1899.    103,478 

Tax  valuation  1899 3,140,355 

Assess't  ab't  23  actual  value. 
City  tax  (per $1,000)  1899... $6-50 
Population  in  1890  was 2,750 


LOANS- 
Strebt  Imp.  Bonds— 

4^8,  F&A,   $3,500 Var. 

(Subject  to  call  at  any  time) 
Street  and  Sewer  Bonds. 

4-9s $19,000 1903 

Water  Bonds— 

5s,  A&O,    $60,000.... Apr.  1,1903 

4s,  A&O,     15,000 1905        |  Population  in  1897  (est.).... 3,500 

INTEREST  is  payable  at  the  First  National  Bank  of  Sewickley. 
CITY  PROPERTY.— The  borough  owns  a  water  plant  and  other 

available  assets  amounting  to  about  $150,000. 

Upper  Sandusky,  Ohio.— T.  P.  Sylvan,  Mayor;  O.  A.  Hal- 
bedel,  Clerk.    Upper  Sandusky  is  in  Wyandot  County. 


LOANS—  When  Due. 

Refunding  Bonds  — 

6s,  A&O,  $10,000 Apr.  1,  1901 

6s,  A&O,       8,000 Apr.  1,  1902 

6s,  A&O,       6,000 Apr.  1,1903 

6s,  A&O,       8,000 Apr.  1,  1904 

6s,  A&O,       7,000 Apr.  1,  1905 

6s.  A&O,       6,000 Apr.  1,  1906 

6s,  A&O,       8,000 Apr.  1,  1907 

I NTEREST  is  payable  at  the  Ninth  National  Bank,  New  York. 


Total  debt  Apr.  1, 1900..    $53,000 

Sinking  (and  assets 3,815 

Net  debt  Apr.  1,  1900...      49,185 

Total  valuation  1899 1,306,350 

Assessment  about  2-5  actual  value. 
Total  tax  (per  $1,000)  '99.  .$32-00 

Population  in  1890  was 3,572 

Population  in  1900  (est.) 4,000 


INVESTMENTS. 
DENISON,  PRIOR  &  OO. 

DEALERS  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

8  Exchange  Place,  Boston. 
121  Euclid   Avenue,  Cleveland. 


WE    OFFER 
$50,000 

ThirtyYearl4  Per  Cent  Funding  Bonds 
of 

PORTSMOUTH,  VA. 

Legal  opinion  and  price  fu*n>shed. 

R0SENBERGER  &  LI  VERM  ORE, 

Specialists    in    Southern    and    Western 
Bonds, 

31  Nassau  Street,  New  York. 


TROWBRIDGE 

&  NIVER  CO., 

MUNICIPAL    BONDS, 

Fir§t  National  Bank  Bldg., 
CHICAGO. 


MUNICIPAL     BOND8. 

John    Nuveen    &    Co. 

INVESTMENT    BANKERS, 
1st  National  Bank  Building,  Chicago 

Correspondence    solicited. 
Reference,  First  National  Bank,  Ohieago. 


INVESTMENTS. 

London   and   Paris 
Exchange,  Ld  , 

Bankers  and  Exchange  Agents. 

HE  *D   OFFICE: 

24  Throgmorton  St.,  London,  E.  C. 

Business  undertaken  in  all  Securities 
quoted  on  the  London  and  Continental 
Exchanges. 

CORRESPONDENCE    RE    TERMS 
INVITED. 

ADAMS  &  COMPANY, 

BANKERS, 

DEALERS  IN 

INVESTMENT  BONDS. 

Members  of  Boston  Stock]Exchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 

E.  H.  ROLLINS  &  SONS, 

BANKERS. 

Bonds  for 
Permanent  Investment 

19  Milk  Street,  BOSTON. 
Denver.       San  Francisco. 


MASON,  LEWIS  &  CO., 


BANKERS 


CHICAGO, 

ttonadnock  Building. 


BOSTON, 
tf  O  Devonshire  St. 


MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION  ■***■-■***■ 

Choice  Issue*. 

Street  Railway  and  Oas  Companies 

LIST  ON  APPLICATION. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway, 

The   Lamprecht  Bros,  Co., 

MUNICIPAL 

AND    OTHER    HIGH-GRADE 

BONDS. 

Cleveland,  Ohio,     •     197  Superior  Street. 

EASTERN  BRANCH: 

New  York  City,  55*  Broadway 

All  securities  having  a  Cleveland  market  bought 
and  sold. 

LAMPRECHT    BROTHERS    &     CO., 

Members  New  York  and  Chicago  Stock  Exchanges. 

T.  B.  POTTER, 

MUNICIPAL  and      arikiriQ 
CORPORATION      BUIMU&, 

172  Washington  Street, 

CHICAGO,         •        -        •         ILLS. 

LIST    ON    APPLICATION. 

A.  R.  M  ACFARLANE&CO. 

BANKERS  AND  BROKERS, 

DULUTH,  MINN. 

[Members  American  Bankers'  Ass'n.l 

DEALERS    IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  airams  for  nonresident  property  owners  and 
investors. 

F.  R.FULTON  &  CO., 

Municipal   Bonds, 

171    la    salle    street, 

CHICAGO. 


pttawial 


mwxft{ 


Quotation  Supplement  (Monthly)     Street  Railw^5upplement  (^touai^ 
Investors  Supplement  (qm>^    State  and  C%  Supplement  <$*»&£ 

[Entered  according  to  Act  of  Congress,  In  the  year  1900,  by  the  Wtxjjam  B.  Daha  Company,  In  the  office  of  the  Librarian  of  Congress.) 
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PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Ad  ranee : 

For  One  Year $10  00 

For  Six  Months 600 

European  Subscription  (Including  postage) 13  00 

European  Subscription  Six  Months  (Including  postage) 7  50 

Annual  Subscription  In  London  (Including  postage) £2  14s. 

Six  Mas.  do.  do.  ao.  £1  lis. 

Above  subscription  includes— 
Thb  Quotation  supplement 
The  Investors'  Supplement 


Stbeet  Railway  Supplement 
State  and  City  Supplement 


Terms  of  Advertising— (Per  Inch  Space.) 


Transient  matter $4  20 

STANDING  BUSINESS  OABDS. 

Two  Months         (8  times)..  22  00 


Three  Months  (13  times) . .  $29  00 
8ix  Months  (26  "  )..  50  00 
Twelve  Months  (52     "     )..  87  00 


London  Agents: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  0.,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  eaoh. 

WILLIAM  B.  DANA  COMPANY,  Publishers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  NEW  YORK. 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  August  18,  have 
been  $1,800,644,457,  against  $1,224,750,704  last  week  and 
$1,538,017,246  the  corresponding  week  of  last  year. 


Clearings. 

Returns  bv  Telegraph 

New  York.... 

Boston. 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  6  days 

Other  cities,  6  days 

Total  all  cities,  5  days 

All  cities,  1  day , 

Total  all  olties  for  week. . 


Week  Ending  August  18. 


1900. 


1612,381,662 
86,635,325 
62,049.180 
12,620,692 
100.084.113 
24370,436 
5,543,304 


$907,664,612 
182.273,461 


$1,089.93S.073 
210,706,384 


$1,300  644467 


1899 


$784,018,237 
96,470,735 
72.804.733 
14  734,962 
98.447,614 
24,611,133 
5,788.092 


$1,096,975,408 
170,417,293 


$1,267,392,699 
270,624,547 


$1,538,017,246 


P.Oent 


-219 
-10-2 
—14-9 
-14-3 

+16 
+15-3 

-4-2 


-17  3 
+7*0 


-14-0 
-221 


-16-4 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated, as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  August  11,  and  the  results  for  the  cor- 
responding week  in  1899,  1898  and  1897  are  also  given.  In 
comparison  with  the  preceding  week  there  is  a  decrease 
in  the  aggregate  exchanges  of  one  hundred  and  sixty -two 
million  dollars,  the  loss  at  New  York  being  one  hundred  and 
fifteen  millions.  Contrasted  with  the  week  of  1899  the  total 
for  the  whole  country  shows  a  decline  of  17*3  per  cent. 
Compared  with  the  week  of  1898  the  current  returns  record 
a  decrease  of  1-0  per  cent,  and  the  excess  over  1897  is  4-2 
per  cent.  Outside  of  New  York  the  decrease  from  1899  is  3-4 
per  cent.  The  excess  over  1898  reaches  21-3  per  cent,  and 
making  comparison  with  1897  the  gain  is  seen  to  be  27'6  p.  c. 


Week,  ending  August  11. 


Clearings  at— 


1900. 


1899. 


New  York 

Philadelphia... 

Pittsburg 

Baltimore 

Buffalo 

Washington.... 

Albany 

Rochester 

Syracuse 

Scranton 

Wilmington.... 

Bingham  ton.... 

Total  Middle. 

Boston 

Providence .... 

Hartford , 

New  Haven.... 

Springfield , 

Worcester. , 

Portland , 

FallKiver 

Lowell 

New  Bedford... 


Total  New  Eng.. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toiedo 

Gran  J  Rapids 

Dayton  

Evansvllle 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111... 

Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo , 

Sioux  Falls 


Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport. 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Oalveston 

Houston 

Savannah 

Richmond 

Memphis. 

Atlanta 

Nashville. 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

Chattanooga 

Jacksonville. 


667.786.105 

70,780,560 

25.868.203 

17,268,890 

4.832,451 

2,229,80-; 

2,136,5141 

1,643.922 

905,817 

818,M)» 

857,747 

342.7001 

795.171,620 

88,749,101 

5,528.400 

1,988.091 

1,228,085 

1,228,819 

1,100,642 

1,075,000 

524,672 

503,782 

?63,863 


112,235,415 

115.048,655 

18,585,160 

10,928.828 

12,663,215 

5,108,357 

4,810,200 

2,945.679 

1,951,587 

2,373,276 

1,148,498 

900.963 

778,782 

288,158 

448,258 

465,0il 

485,100 

395.326 

Publication 

236.636 

264,992 

262,012 

139,276 


136,296,483 
116,108,212 

13,0)5.550 

10,610,568 

9.890,473 

6,042,484 

3,880.800 

2,566  902 

1,924.933 

2,288,898 

1,161,284 

621,943 

766.193 

263,247 

395.231 

305,788 

893.300 

370  283 

suspended. 

252.293 

814,052 

248,218 

146,329 


175.084,978 

18,128,095 

1,817,380 

1,700,000 

2,492,308 

2.916,643 

961,765 

1,010,931 

842,744 

240,288 

125,151 


30.223,305 

16,180,162 

8,788.863 

5,646.530 

8  820,538 

4,897.6  31 

4,426.571 

1.285.296 

855,382 

960,276 

893,867 

499.669 

185,703 

165,886 


Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton. 

St.  John 

Viotoria , 

Vanoouver , 

Total  Canada 


48.435,352 

80.042  192 

6,919,328 

6,424,982 

1.953,000 

2,400.000 

2,595.047 

8.208,806 

1.824,080 

1,874.819 

1,284,255 

1,284,610 

697,193 

484.122 

927,927 

689,895 

670,000 

430,671 

888.605 

217,602 


903,780,544 

82,051,870 

84,020,7*9 

17,343,608 

6,138,012 

2,060.828 

2,028,452 

1,780,203 

1,00  ,612 

997,878 

1,014,293 

317,300 

1,041,4*4  689 

120,050.748 

6.111.800 

2,504,904 

1,872,330 

1,516,285 

1,145,164 

1,438.679 

666  655 

690.841 

899,777 


1900 
P.  Cent. 


1898. 


1897. 


-17-7 


778,612  666 

67.387,042 

16,240,306 

14,445,181 

4,139,909 

1,772.208 

1,638.742 

909,678 
797,60: 
63/.220I 
801  000 


789.245.497 

61,029,740 

14  065.988 

17,001,953 

3,789,211 

1.668,471 


886,881.504 

95,493.76) 

4851,100 

1.982,057 

1.287.962 

1,306,341 

1,520,618 

1,243.641 

677  613 

6-10.098 

409,298 


169,866  794 

16.806  434 

2,397,638 

1.495,227 

1.761,839 

4,807,369 

1,160  558 

1.020,406 

615.750 

822,101 

112.134 


12,126,345 

8,133,720 

5,814,092 

3,6<7.0W4 

8,260,897 

3,447,882 

1.074,542 

836.665 

715.198 

600.164 

484.891 

100,282 

117.829 


63  600.034 

,224.750.704 

656.964.699 

13.407  609 

8.404.345 

2.078.456 

1.403.521 

786.871 

863.185 

683,908 

1.020  618 


40,319,644 

31,094,605 

5,697.877 

7,214,999 

2.202.850 

2,460  000 

1,953.280 

2.869  628 

1,477,430 

1.247,112 

1,262  083 

1.040.0HO 

687.  187 

522.091 

732,448 

609,1 5  < 

889,000 

822,684 

284.067 

193.646 


80,289,856         —0-2       20,018,632 


+33-4 

+8-1 

—46 

+5*9 

+60-2 

+28#4 

+19  6 

423 

+82*9 

-j-48-8 

+31 

+36  6 

+819 


108,832,484 

89,692,376 

11.O46.8C0 

9,514,903 

7,183,480 

4,446,188 

3,391,400 

2,551,727 
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THE  FINANCIAL  SITUATION. 
Much  more  assuring  news  from  China  has  been  the 
prominent  feature  of  the  week.  As  that  disturbance 
is  one  that  affects  industrial  affairs  here  chiefly 
through  its  influence  on  Europe,  and  as  the  turn  in 
the  Eastern  condition  coincident  with  a  more  satis- 
factory international  money  situation  exerted  a  good 
all  around  tendency  in  London  and  Berlin,  our  secur- 
ity market  has  responded  favorably.  It  is,  however, 
to  be  remembered  that  the  serious  problem  con- 
nected with  China  is,  how  can  the  Powers 
repair  the  breach  ?  In  reaching  a  settlement 
will  differences  arise  between  the  Allies  of  so 
important  a  nature  as  to  threaten  and  perhaps  disturb 
the  peace  of  Europe  ?  To  succor  and  rescue  those 
officials  and  others  that  have  been  so  long  imprisoned 
in  Pekin  and  in  daily  danger  of  a  cruel  death,  would 
bring  joy  and  thanksgiving  to  the  whole  civilized 
world.  But  the  question  then  is — what  is  to  come  next? 
Broken  treaties,  destroyed  property,  invasion  of  Kus- 
sia,  death  of  Germany's  Minister,  and,  worse  than  all, 
the  murder  of  so  many  innocent  men,  women  and 
children — can  such  acts  as  these  be  passed  by  unre- 
dressed, or  can  reparation  be  obtained  for  them  with- 
out serious  friction  ? 

The  United  States  certainly  will  not  take  part  in  a 
division  of  China  among  the  Powers.      Would    the 
problem  be  materially  changed  if  a  Northern  and 
Southern  China  were  proposed?     What  might  that 
step  suggest  or  lead  to?    Does  it  mean  Northern 
China  carved  up  and  Southern  China  given  to  the 
deposed  Emperor,   if  alive,  or  to  one  who  has  his 
views  and  would  carry  out  the  policy  of  friendship  to 
foreigners?      Has  the  proposed  landing    of    British 
troops    at     Shanghai    and    the    actual    landing    of 
Kussian    troops    at    New-Chwang    been    wholly  for 
the    protection  and    in    the  interest  of    foreigners, 
or  in  part  also  as  a  first  step  towards  a  final  settle- 
ment on  a  division  basis  ?    Thoughts  like  these  must 
arise  when  one  takes  a  cursory  look  at  the  present 
situation  in  China  and  at  the  same  time  recalls  the 
action  of  the  different  Powers  j  ust  prior  to  the  break- 
ing-out of  the  rebellion  in  appropriating  portions  of 
Chinese  territory  to  themselves.     A  survey  of  that 
character  brings  also  into  view  another  possible  hap- 
pening if  the  policy  of  territorial  appropriation  is  con- 
tinued, and  that  is  a  rising  of  the  Chinese  people  even 
more  general  than  is  now  in  progress  to  resist  the 
world's    encroachments.     We  are  not  permitted   to 
doubt  that  these  suggestions  have  an  interest  for 
the     United    States.      They    notify    us    that    the 
succor  of   the   Ministers  and   those   imperiled  with 
them  may  be  an  event  far  off  from  a  settlement  of  the 
Allies  with  China,  and  may  even  be  the  beginning  of 
a  more  serious  entanglement.     We  may  suppose, fhow- 
ever,  with  reason,  that  after  the  succor  is  complete,  a 
stronger  policy  will  be  pursued  by  the  Powers  in  the 
endeavor  to  suppress  and  head  off  any  extension  of  the 
rebellion.     Results  in  that  way  might    be    reached 
which  would  prove  of  considerable  service  after    a 
little  to  all  trade  interests,  even  though  a  full  settle- 
ment should  be  a  long  time  deferred. 


ket  or  any  other  industrial  interest.  It  is  claimed 
that  there  were  considerable  takings — some  say  as 
high  as  $4,000,000 — of  the  British  bonds  by  Americans 
direct  through  London  houses  besides  the  $28,000,000 
taken  here  through  the  syndicate.  As  a  conse- 
quence the  current  week's  gold  exports  have  been 
larger  on  the  bond  purchase  account  than  was  an- 
ticipated. Of  the  total  movement  in  the  two 
weeks  about  $2,000,000,  it  is  claimed,  has  gone 
forward  on  account  of  those  who  subscribed  di- 
rectly at  London,  and  $10,000,000  of  the  remainder 
covers  syndicate  shipments.  The  reasons  why  so 
large  shipments  have  made  no  disturbance  are  obvious. 
We  explained  last  week  the  character  of  the  demand  ; 
we  showed  that  it  arose  out  of  a  special  transaction, 
that  it  was  a  natural,  not  a  constrained,  movement, 
and  could  not  be  in  any  manner  disturbing.  The 
condition  which  prevented  so  large  a  loss  of  gold  from 
making  our  money  market  closer  is  quite  another 
matter;  a  defective  bank-note  system  and  a  sub- 
treasury  outflow  of  currency  are  accountable  for 
that. 

The  general  belief  seems  to  be  that  the  gold  outflow 
to  Europe  has  reached  its  limit.  For  the  moment  no 
doubt  exchange  has  dropped  to  a  point  at  which 
exports  of  the  metal  are  not  profitable,  especially  since 
the  Bank  of  England  has  withdrawn  its  offer  of  ad- 
vances upon  consignments  of  gold.  As  we  look  at 
the  situation,  though,  it  indicates  that  the  lower 
exchange  is  temporary.  The  British  Government  in 
seeking  to  place  in  America  a  part  of  the  bonds  it 
was  offering  had  urgent  need  for  immediate 
shipments  of  that  metal.  But  it  could  not  be 
its  policy  to  disturb  affairs  in  New  York.  Had 
the  exports  kept  up  at  the  pace  they  took  for  ten  days 
the  movement  might  have  acted  unfavorably.  The 
exports  this  week  to  Wednesday  amounted  to  $8,744,- 
388  42,  making,  with  the  $8,639,518  74  exports  in  the 
previous  week,  a  total  of  $17,383,907  16.  This  was 
an  unusually  large  amount  in  so  brief  a  period.  It  is 
noteworthy  also  that  the  shipment  on  Wednesday  was 
greater  than  the  largest  previous  single  day's  exports 
of  gold  on  record.  In  other  words,  the  outflow  be- 
came more  rapid  than  desirable,  and  hence  for  the 
time  being  it  has  been  arrested.  That  does  not  mean 
that  no  more  gold  is  to  leave  us  because  of  the  bond 
transaction.  Whatever  goes  out  hereafter  will  most 
likely  move  more  slowly.  America's  investments  in 
foreign  funds  have  of  late  been  larger  than  most  peo- 
ple know.  Our  remarks  a  week  ago  as  to  why  the 
eagerness  to  get  the  British  bonds  was  so  great  in- 
cluded a  reason  which  applied  not  only  to  that  issue, 
but  a  much  wider  movement  which  has  to  a  consider- 
able extent  been  in  progress  of  late. 


Gold  engagements  and  the  British  loan  have  con- 
tinued to  attract  attention.  The  most  remarkable 
fact,  however,  in  relation  to  this  matter  ii  the  ab- 
sence of  any  substantial  influence  from  the  large  go  c" 
movement  on  our  money  market,  our  security  mar- 


The  political  situation  is  attracting  increasing  at- 
tention. An  event  of  this  week  has  probably  aided 
in  developing  public  interest.  We  refer  to  the  "con- 
gress" at  Indianapolis  of  the  American  Anti-Imperial- 
ist League  and  the  endorsement  of  the  candidacy  of 
Bryan  for  President.  No  considerable  influence  can, 
we  think,  result  from  that  declaration.  In  our  view 
the  effect  against  Mr.  McKinley  of  the  action  of  that 
body  would  have  been  of  more  importance  if  it  had 
been  less  extreme.  The  "congress"  threw  off  the  mask 
under  which  it  attempted  to  attitudinize  as  "inde- 
poadsnte'  and  showed  itself  to  be  merely  a  packed  body 
of  B:7«Q  followers  when  it  voted  so  uproariously  for 
hiaa.    At.  the  same  time  we  are  of  the  opinion,  as  we 
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have  allaloDg  been,  that  the  apathy  prevailing  because 
of  a  general  belief  in  President  McKinley's  re-election 
is  his  most  dangerous  opponent.  We  hope  that  this 
action  at  Indianapolis  will  be  the  beginning  of  an 
awakening  which  will  rid  the  canvass  of  that  incubus. 
There  is  danger  with  reference  to  the  election,  unless 
the  people  get  possessed  with  the  idea  that  the  re- 
sult is  in  doubt,  and  to  such  an  extent  enlisted  in  the 
work  to  be  done  as  to  draw  out  the  best  effort  of  each 
individual.  What  those  who  have  a  share,  large  or 
small,  in  our  great  industrial  interests  must  aim  to 
secure,  if  we  are  ever  to  have  continued  prosperity,  is 
such  a  defeat  of  Mr.  Bryan  as  will  bury  him  and  his 
ideas  so  deep  in  votes  against  them  that  they  can  never 
experience  a  resurrection.  It  is  not  only  the  silver 
dogma  the  workers  of  the  land  are  fighting,  it  is  pop- 
ulism and  communism  in  their  worst  forms. 


The  Rio  Grande  Western  Railway  Company  has  de- 
clared a  cash  dividend  of  5  per  cent,  payable  Septem. 
ber  1  1900,  on  its  $10,000,000  of  common  stock.     One 
per  cent  in  preferred  stock  was  paid  on  these  shares 
in  1899  and  2  per  cent  in  preferred  stock  in  1898, 
but  this  is  the  first  dividend  that  has  been  made  in 
cash  on  the  common  stock.     The  preferred  stock  has 
had    cash    dividends    for    some    time.     While    the 
Rio     Grande    Western    is    a    comparatively    small 
road,     it     has     been     enjoying     decided     prosper- 
ity.      Traffic     and     revenues     showed    growth    in 
previous    years,    but    the    further    addition    during 
the    fiscal    year    which    ended    June    30    1900    was 
especially  marked  and  striking.      In    these  twelve 
months  gross  earnings  increased  from  $3,352,988  to 
$4,510,603,  being  a  gain  in  the  sum  $1,157,615,  or  over 
33£  per  cent,  which  obviously  is  a  very  large  ratio  of 
expansion  for  a  single  year.     In  the  net  the  percent- 
age of  addition  has  been  even  heavier,  namely  42  per 
cent,  the  total  having  risen  from  $1,268,463  in  1893- 
99  to  $1,811,344  in  1899-1900.     It  will  be  observed 
that  the  gain  in  this  last  instance,  $542,881,  is  more 
than  sufficient  to  provide  the  whole  of  the   $500,000 
required  for  the  cash  dividend  just  declared  on  the 
common  stock.     A  preliminary  income  statement  has 
been  issued  by  the  company,  and  this  shows  that  the 
year's  revenues  were  sufficient,  after  providing  for  all 
fixed  charges,  to  pay  the  5  per  cent  dividend  on  the 
preferred    stock,    the    5    p6r    cent    on    the    com- 
mon stock,   to  set  apart  $50,000  for  a  betterment 
fund,   add  $25,000  to  the  insurance  fund,  make  a 
contribution  of  $19,000  to  the  relief  fund  for  the  suf- 
ferers by  the   explosion  in  the  coal  mines  at  Winter 
Quarters,  and  even  then  have  left  a  surplus  balance  on 
the  operations  of  the   twelve  months  of  $19,983  to 
carry  forward  to  the  credit  of  profit  and  loss.    It  will 
be  remembered  that  stockholders  voted  April  30  1900 
to  increase  the  capital  stock  to  $15,000,000,  the  ad- 
ditional five  millions  to  be  issued  from  time  to  time 
as  needed  for  new  capital  needs.     It  will  also  be  re- 
called that  the  Rio  Grande  Western  and  the  Colorado 
&  Southern  have  arranged  for  the  joint  acquisition  of 
the  Colorado  Midland. 


There  has  been  no  change  in  the  official  rates  of  dis- 
count by  any  of  the  European  banks  this  week.  Influ- 
enced by  the  movement  of  gold  hence  to  London  and 
Paris,  the  open  market  discount  rates  have  grown  easier 
at  those  centres  and  there  appears  to  be  less  mone- 
tary tension  at  Berlin.  The  statement  of  the  New 
York  Associated  Banks  last  week  did  not  fully  reflect 


the  movement  of  gold  early  in  the  week,  and  as  a 
matter  of  course  only  a  partial  account  was  taken  of 
the  shipment  on  Saturday.  The  statement  was 
therefore  made  on  falling  averages  for  cash.  The 
specie  showed  an  increase  of  $443,400;  the 
legal  tenders  decreased  $730,600;  there  was  a 
gain  in  loans  of  $4,348,300  and  in  deposits 
of  $2,926,900,  and  the  surplus  reserve  showed 
a  decrease  of  $1,018,925,  carrying  this  item  to 
$28,125,950.  The  applications  for  the  exchange 
of  fundable  bonds  amounted  at  the  close  of  business 
on  Thursday  to  $326,847,650.  To-day  (Saturday)  the 
call  which  was  issued  by  the  Secretary  of  the  Treas- 
ury May  18  for  the  redemption  August  18  of  the 
outstanding  extended  2  per  cents  will  mature. 
There  remain  unredeemed  of  these  bonds  about  $17,- 
000,000,  which  are  chiefly  held  by  the  banks  as  secu- 
rity for  circulation  and  deposits,  and  next  week  the 
greater  part  of  these  bonds  will  be  paid  for  by  the 
Treasury,  and  the  money  disbursed  go  into  the 
banks,  except  so  far  as  they  may  give  up  depos- 
its or  circulation.  The  Treasury  has  this  week  paid 
about  $650,000  for  drafts  on  account  of  California  re- 
mittances of  gold,  and  the  Canadian  Bank  of  Com- 
merce has  directly  received  drafts  for  $300,000,  rep- 
resenting gold  bullion  deposited  at  San  Francisco  and 
Seattle  for  account  of  the  bank. 


Money  on  call,  representing  bankers'  balances,  was 
quite  easy  early  in  the  week,  growing  slightly  firmer 
after  Wednesday  in  anticipation  of  an  unfavorable 
bank  statement.  On  Monday  loans  were  made  at  1£ 
per  cent  and  at  1£  per  cent,  with  the  bulk  of  the 
business  at  1£  per  cent.  On  Tuesday  the  transactions 
were  at  1%  per  cent  and  at  1  per  cent,  with  the  ma- 
jority at  li  per  cent.  On  Wednesday  loans  for  small 
amounts  were  at  2  per  cent  and  at  1|  per  cent,  with 
the  bulk  of  the  business  at  1|  per  cent.  On  Thurs- 
day the  rate  again  touched  2  per  cent,  the  lowest  was 
li  per  cent,  and  the  majority  of  the  loans  was  at  1£  per 
cent.  On  Friday  transactions  were  at  1|  per  cent  and 
at  1£  per  cent,  with  the  bulk  of  the  business  at  1^  per 
cent.  The  average  for  the  week  was  about  lfper  cent. 
Banks  and  trust  companies  quote  1£  per  cent  as  the 
minimum.  Time  money  is  quite  inactive,  with 
an  insignificant  demand  for  short  periods,  and 
the  little  business  that  is  done  is  for  four 
to  six  months.  Rates  are  3  per  cent  for  sixty  days, 
3£  per  cent  for  ninety  days,  4  per  cent  for  four 
months  and  4@4|  per  cent  for  five  to  six  months  on 
good  mixed  Stock  Exchange  collateral.  The  inquiry 
for  commercial  paper  is  extremely  light,  not  only  city 
institutions  but  those  in  the  interior  refraining  from 
buying,  and  some  of  the  banks  express  a  desire  to 
keep  their  money  under  direct  control  for  use  in 
possible  emergencies,  instead  of  investing  it  even  in 
the  best  commercial  paper.  The  offerings  are  not 
large,  and  quotations  are  4@4£  per  cent  for  sixty  to 
ninety  day  endorsed  bills  receivable,  4£@5  per  cent  for 
prime  and  5£@6  per  cent  for  good  four  to  six  months 
single  names. 


The  only  news  of  importance  from  the  scene  of  mil- 
itary operations  in  South  Africa  notes  the  close  pur- 
suit of  General  De  Wet  by  Generals  Kitchener  and 
Methuen  across  the  Krugersdorp-Potchefstroom  Rail- 
way, on  his  way  to  join  General  Delarey,  who  is  hold- 
ing Rustenburg.  It  was  reported  on  Thursday  that  De 
Wet  had  escaped  with  7,000  men.    The  allied  forces 
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who  are  moving  on  Ptkin  occupied  Ho-Si-Wu  with 
slight  opposition  on  August  9,  and  it  is  reported  that 
the  advance  reached  Maton  on  the  llth  and  Tung- 
Ohow,  ten  miles  from  Pekin,  on  the  12th.  Yester 
day  it  was  rumored  that  the  forces  were  in  Pekin. 
At  a  meeting  of  the  Cabinet  at  Washington  on  Thurs- 
day it  was  decided  to  grant  the  armistice  which  had 
been  asked  for  by  Li  Hung  Chang,  provided  the  gen- 
erals at  the  front  regard  such  a  course  as  advisable. 
The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety- day  bank  bills  in  London 
3f  per  cent.  The  open  market  rate  at  Paris  is  2f  per 
cent  and  at  Berlin  and  Frankfort  it  is  4£@4£  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  gained  £430,384  bullion  during  the  week 
and  held  £30,859,289  at  the  close  of  the  week.  Our 
correspondent  further  advises  us  that  the  gain  was 
due  t«  the  imports  of  £80,000  bought  in  the  open  mar- 
ket, to  £371,000  net  receipts  from  the  interior  of  Great 
Britain  and  to  exports  of  £21,000,  wholly  to  Brazil. 


Influenced  by  the  offerings  of  bills  against  gold 
exports,  the  foreign  exchange  market  grew  easier  early 
in  the  week  for  short  sterling,  while  cables  were 
weak,  indicating  that  the  shipments  of  gold  had  been 
largely  made  against  this  form  of  exchange.  At  the 
same  time  long  sterling  was  steady  to  firm,  reflecting 
easier  discounts  in  London.  The  market  became  dull 
after  Wednesday  and  without  special  feature.  There 
have  been  moderately  large  offerings  of  provision  bills 
this  week  and  some  drafts  against  grain,  but  not  in 
sufficient  volume  to  make  much  if  any  impression 
upon  rates  for  commercial  bills.  Exports  of  gold  for 
the  week  were  $8,744,388  42,  all  of  which  were  to 
LondoD.  The  Lahn  on  Tuesday  carried  $540,671  25, 
shipped  by  Heidelbach,  Ickelheimer  &  Co.  On  Wed- 
nesday the  St.  Paul  and  the  Teutonic  carried  $8,203,- 
717  17,  about  equally  divided  between  the  two  ships, 
Baring,  Magoun  &  Co.  forwarding  $7,680,105  88  and 
Heidelbach,  Ickelheimer  &  Co.  $523,611  29.  Includ- 
ing the  exports  last  week  this  made  a  total  of  $17,- 
383,907  16.  Receipts  of  gold  at  the  Custom  House 
for  the  week  were  $31,907.  The  Assay  Office  paid 
$690,939  97  for  domestic  bullion. 

Nominal  rates  for  exchange,  which  were  4  85 @4  85£ 
for  sixty-day  and  4  89  for  sight  on  Monday,  fell  on  the 
following  day  to  4  84-£@4  85  for  the  former  and  to 
4  88£  for  the  latter,  but  on  Wednesday  and  thereafter 
they  were  4  85  for  sixty- day  and  unchanged  for  sight. 
Rates  for  actual  business  opened  on  Monday  one- 
quarter  of  a  cent  lower  all  around,  compared  with 
those  at  the  close  on  Fr  day  of  last  week,  at  4  83|@ 
4  84  for  long,  4  87J@4  87|  for  short  and  4  884,@4  884, 
for  cables,  and  the  market  was  weak,  influenced,  as 
above  noted,  by  offerings  of  bills  against  gold  exports. 
The  tone  was  firmer  for  long  on  the  following  day  and 
thereafter,  owing  to  easier  discounts  in  London,  and 
it  was  steady  for  short  and  weak  for  cables.  Rates  for 
actual  business,  except  for  the  latter,  were,  however, 
unchanged.  On  Thursday  cables  declined  one-quarter 
of  a  cent,  to  4  88@4  88^.  The  market  was  dull  and 
steady  on  Friday,  and  then  tht  re  was  an  advance  of 
one- quarter  of  a  cent  for  long.  Rates  for  actual  busi- 
ness were  4  84@4  84i  for  long,  4  87|@4  87£  for 
short  and  4  88@4  88|  for  cables.  Commercial  on 
banks  4  83£ @4  83 J  and  documents  for  payment  4  834; 
@4  844;.  Cotton  for  payment  4  83£@4  83i,  cotton  for 
acceptance  4  834 @4  83 J  and  grain  for   payment  4  84 


@4  84£.     The  following  shows  daily  poBted  rates  for 
exchange  by  some  of  the  leading  drawers. 

DAILY  POSTED  BATES  FOE  FOREIGN   EXCHANGE. 


Brown  Bros 

daring, 

Magoun  &  Co.. 
Sank  British 

No.  America,.. 

Bank  of 
Montreal. 

Canadian  Bank 
of  Commerce. . 

Heidelbach.  Ick- 
elheimer &  Co. 

bazar d  Freres.. 

Merchants'  Bk. 
of  Canada 


J  60  days. 
{  Sight... 

5  60  days 

{Sight..., 

( 60  days 
{sight... 
J  60  days 

{Sight... 

5  60  days 
{ Sight... 

J  60  days 
{ Sight... 
i  60  days 
{ Sight,.. 

( 60  days 

{Sight... 


Pel. 
Aug.  10. 

MON.. 
Aug.  18. 

TTTES.. 
Aug.  14 

WUD.. 
Aug.  15. 

Thus.. 
Aug.  16. 

FBI.. 

Aug.  IT. 

485 
480 

85 
89 

84* 

88* 

85 
88* 

86 
88* 

85 
68* 

4  86* 
4  89 

86* 
89 

86 
88* 

85 
88* 

85 

88* 

85 
88* 

485 
4  89 

85 

89 

84* 
88* 

85 
88* 

86 
88* 

85 

es* 

486 
4  89 

85 
89 

84* 
88* 

85 
88* 

85 
88* 

85 
88* 

4  86 

4  89 

85 
89 

85 

88* 

85 
88* 

85 
88* 

85 
88* 

4  85 
4  89 

86 
89 

85 
88* 

85 
88* 

86 
88* 

85 

RftL£ 

485 

4  89 

86 
89 

85 
88* 

85 
88* 

86 
88* 

86 
88* 

4  85 
4  89 

86 
89 

85 

88* 

85 
f-8* 

85 
88K 

85 

88* 

The   following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Week  Ending  August  17, 1900. 


Currency. 
Jold 


Total  gold  and  legal  tenders. 


Received  by 
N.  T.  Banks. 

Shipped  by 
N.  T.  Banks. 

16.207.000 
778.000 

$3,873  000 
721.000 

$8,P85,000 

$4,697,000 

Net  Interior 
Movement. 

Gain.  12.334.000 
Gain.         64.000 

Gain.  12  388,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  Ending  August  17, 1900. 


Banks  Interior  movement,  as  above 
S«b-Treae.  oper.  and  gold  exports.. 

Total  gold  and  legal  tenders 


Into 

Bank*. 


$6,985,000 
32,600,000 


$39,585,000 


Out  of 

Banks. 


$4,597,000 
42.600,000 


$47,197,000 


Net  Change  in 
Bank  Holdings. 


Gain.  12  388,000 
Loss   10,000,000 


Loss.  $7,612,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


* 

•ngland 80.859.289 

rranoe 89.357.103 

Germany 28.870,000 

iussla 79.435,000 

Aus.Hung'yt  87.7CO.000 

Spain 13,889,000 

Italy 15,463.000 

Netherlands..  4,870,000 

Nat  Bel*  m . . .  8,824,000 

rot-thls  week  303.067.392 
fot.  prev.  Wk  30a.£33.1'S 


August  19,  1900. 


Bold. 


Silver. 


45.264  233 
14.878.000 
7,612,000 
9,910,000 
16,720.000 
1,631,000 
5,885,000 
1,412,000 


103313233 
108451*09 


Total. 


4 

30.859289 
184,021,336 
43,743.000 
87,047,000 
47.010,000 
80.409,000 
17,094,000 
10,765,000 
4,236,000 


August  17. 1899. 


Gold. 


M 
84.196.838 
77.011.613 
27,881,000 
94,368.000 
80.496.000 
18.900.000 
15,687.000 
8.744.000 
2,948.000 

406.380,025  298.189,450 
406.683.782  298  038,f87 


Saver. 


47,962,305 

14,337,000 

5,221.000 

10,599.000 

13.509,000 

8,281.000 

6.080,000 

1,471.000 


Total. 


I 

84,190.898 

124.978,917 

48108,000 

99,579.000 

41.097,00$ 

20,629.00$ 

17.868.000 

8.760,00$ 

4,414,000 

101476805  399,805.755 
101158835  399  197.692 


t  The  Austro-H ungarian  Bamk  Statement  is  now  issued  in  Kronen  and  Hel- 
ler Instead  of  Gulden  and  Kreutzer.  The  rednctlon  of  the  former  currency  to 
sterling  £  was  by  considering  the  Golden  to  have  the  value  of  60  cents.  Ai 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In 
Loudon,  In  order  to  red  u  e  Kronen  to  £,  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  bv  24  Instead  of  20. 


TEE  CAREER  OF  O.  P.  HUNTINGTON. 

In  whatever  aspect  the  life  and  career  of  C.  P. 
Huntington,  who  died  so  suddenly  and  unexpectedly 
on  Monday  night  of  this  week,  are  viewed,  he  stands 
out  as  a  person  of  commanding  prominence  and  one 
who  played  an  unusually  important  part  in  the  mate- 
rial and  commercial  affairs  of  the  times  in  which  he 
lived.  Whether  we  have  regard  to  those  sterling 
personal  traits  and  characteristics  which  would  have 
ensured  success  in  any  walk  in  life,  or  to  his  activity 
in  furnishing  new  avenues  of  transportation  and  new 
sourcts  and  means  of  commerce  and  business,  thereby 
promoting  the  general  growth  and  development  of 
the  United  States,  one  finds  in  either  case  a  wealth  of 
things  to  admire  and  a  character  and  example  worthy 
of  emulation. 

Of  course  his  life  work  was  in  the  railroad  world. 
And  here  we  should  regard  him  in  some  respects  as 
without  a  peer  among  the  great  railroad  men  which  thie 
country  has  produced.  We  know  that  this  is  a  broac 
statement  to  make,  and  we  know  what  it  implies.  W< 
are  not  unmindful  of  the  fact  that  the  past  thirty 
years  have  witnessed  a  period  of  railroad  development 
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without  a  parallel  in  the  world's  history,  and  that  in 
the  creation  of  this  vast  mileage  a  large  body  of  men 
of  a  high  order  of  talents  and  of  surpassing  genius 
have  come  to  the  froDt.  When  the  Central  Pacific, 
with  which  Mr.  Huntington's  name  is  so  prominently 
identified,  was  completed  to  a  connection  with  the 
Union  Pacific,  on  May  10  1869,  the  railroad  mileage 
of  the  country  aggregated  scarcely  43,000  to  44,000 
miles.  Now  the  United  States  can  lay  claim  to  almost 
200,000  miles.  From  small  beginnings  systems  of  the 
greatest  magnitude  have  been  built  up.  To  day  any 
four  of  the  leading  systems  would  contain  as  many 
miles  of  road  as  the  mileage  of  the  whole  country 
thirty  years  ago.  Each  of  these  systems  owes  its  exist- 
ence to  one  or  more  men  of  great  preeminence,  and 
whose  names  will  always  be  associated  with  the  history 
and  growth  of  transportation  interests  in  this  country. 
Among  the  trunk  lines  running  between  Chicago  aDd 
the  Atlantic  seaboard,  the  name  of  Commodore  Van- 
derbilt  as  founder  of  the  New  York  Central  system, 
John  W.  Garrett  as  creator  of  the  Baltimore  &  Ohio, 
and  J.  Edgar  Thomson  and  Thomas  A.  Scott  as  the 
master  minds  which  conceived  the  Pennsylvania 
Railroad  system,  will  readily  be  recalled. 

But  west  of  Chicago  the  same  work  was  being  car- 
ried on  by  men  hardly  less  distinguished  for  energy, 
progressiveness  and  far-sightedness.    As  a  matter  of 
fact,  in  point  of  mileage  there  are  now  more  large 
systems  west  of  Chicago  than  there  are  east  of  that 
point.     We  reviewed  last  week  the  annual  report  of 
the  Chicago  &  North  Western  Railway,  from  which  it 
appeared  that  that  system  in  its  late  fiscal  year  had 
earned  almost  43  million  dollars  gross,  not  counting 
the  operations  of    the  trans-Missouri  lines;    Albert 
Keep  and  Marvin  Hughitt  immediately  ocour  as  the 
names  of  the  persons  identified  with  the  early  history 
of  that  great  corporation.    But  the  North  Western  is 
only  one  among  many,   some  of  which  have  even 
larger  earnings  than  it.    The  Chicago  Burlington  & 
Quincy  in  the  year  ending  Jnne  30  1900  earned  over 
47£  million  dollars  gross;  John  M.  Forbes,  Sidney 
Bartlett,   Charles  J.   Paine,  C.  E.  Perkins    and  T. 
Jefferson   Coolidge  might  be    mentioned    as  a  few 
of  the   persona  who    contributed    by   their    means 
and  their  skill  to  the  formation  and  advancement  of 
that  property.    In  the  Milwaukee  &  St.  Paul,  Alex- 
ander Mitchell  was  the  creative  genius.    In  the  Chi- 
cago Rock  Island  &  Pacific  Hugh    Riddle,   David 
Dows  and  Ransom  R.  Cable  shaped  the  course  of 
things.    The  Atchison  in  its  early  days  was  dominated 
largely  by  the  Nickersons,  Thomas  and  Joseph.     No 
one  can  think  of  the  Union  Pacific  without  calling  to 
mind  the  Ames  (Oliver  and  Oakes)  and  Sidney  Dillon. 
On  the  north  we  have  the  Great   Northern  as  the 
handiwork  of  "Jim"  Hill,  as  he  is  familiarly  called  in 
the  West. 

This  list  might  be  extended  and  enlarged,  but  as  it 
stands  it  comprises  a  galaxy  of  railroad  personages 
the  like  of  which  can  be  found  nowhere  else  in  the 
world.  Some  of  these  excelled  in  one  line,  others  in 
another.  C.  P.  Huntington  combined  in  his  person 
many  qualities  and  attributes  which  distinguished 
these  various  railroad  people.  He  was  thoroughly  at 
home  in  operating  details,  was  a  financier  of  a  high 
order,  and  had  no  superior  in  the  construction  line. 
It  seems  to  us,  too,  that  prominence  should  be  given 
to  the  fact  that  in  building  the  Central  Pacific  his 
task  was  a  peculiarly  formidable  one  and  that  the  ob- 
stacles to  be  overcome  were  greater  than  in  the  case 


of  most  other  large  undertakings.  As  a  builder  of 
new  roads,  his  record  stands  unequaled.  Only  a  lit- 
tle over  a  month  ago,  in  talking  with  one  of  our  repre- 
sentatives about  his  plans  for  the  future,  he  declared 
that  he  had  built  more  miles  of  road  than  any  man  in 
the  world,  and  the  statement  cannot  be  disputed.  A 
fact  which  should  not  be  overlooked  either  is  that 
his  activity  in  the  railroad  world  was  wholly  in 
the  creative  line.  He  was  engaged  in  building  up 
enterprises,  not  in  destroying  them.  He  was  not  a 
wrecker  of  roads.  Nor  was  he  a  speculator  or  a  stock 
operator.  He  amassd  wealth,  but  not  at  the  expense 
of  others.  The  wealth  he  acquired  was  made  in  the 
building  and  operation  of  railroads,  practically  all  of 
it  wealth  which  had  been  called  into  being  by  the  un- 
dertakings which  he  carried  through.  Moreover  his 
own  money  and  savings  were  always  at  stake,  and  he 
made  large  gains  because  he  took  large  chances. 

The  present  generation  can  have  no  conception  of 
the  magnitude  of  the  work  involved  in  the  building 
of  the  Central  Pacific  Railroad.  There  are  now  half 
a  dozen  iron  highways  across  the  continent,  and  we 
see  only  accomplished  facts.  Hence  it  is  difficult  to 
realize  that  the  construction  of  the  first  overland 
route  was  attended  by  almost  insuperable  difficulties, 
and  that  sucoess  was  finally  attained  through  efforts 
that  fell  little  short  of  being  superhuman.  The  task 
of  providing  the  financial  means  was  not  the  only  dif- 
ficult one,  though  it  was  the  one  of  paramount  im- 
portance. The  assembling  of  the  needful  materials, 
the  tremendously  high  cost  that  had  to  be  paid  for  the 
same,  the  obstacles  that  had  to  be  overcome  in  carry- 
ing the  materials  to  the  points  needed  with  no  exist- 
ing railroads  available  for  that  purpose — these  made 
the  physical  work  connected  with  the  construction  of 
the  road  no  less  onerous  than  the  task  of  raising  the 
money.  Nor  can  any  one  who  did  not  live  at  the  time 
the  road  was  completed,  or  who  was  not  cognizant  of 
the  circumstance,  fully  appreciate  how  important  the 
event  was  considered.  We  well  remember  that  in 
many  of  the  public  schools  of  this  city  the  pupils 
were  brought  together  in  the  assembly  rooms  and 
made  acquainted  by  trustees  or  school  principals  with 
the  occurrence  which  had  just  taken  place  and  which 
(as  even  those  who  had  been  most  skeptical  of  the 
success  of  the  scheme  were  now  ready  to  admit)  was 
to  have  such  a  tremendous  influence  upon  the  future 
of  the  country. 

Throughout  the  whole  of  his  career,  from  first  to 
last,  Mr.  Huntington  was  distinctively  a  pioneer  of 
progress.  It  is  no  disparagement  of  the  ability, 
courage  and  determination  of  Mark  Hopkins,  Leland 
Stanford  and  Charles  Crocker,  who  were  his  business 
associates  in  building  and  financing  the  Central  Pa- 
cific, and  who  contributed  their  means  as  he  did  his, 
and  who  shared  with  him  the  early  burdens,  strug- 
gles and  trials,  to  say  that  he  was  the  dominant 
spirit  in  the  enterprise.  He  was  recognized  as  pre- 
eminently fitted  for  the  task,  and  his  associates,  while 
supporting  him  in  every  way,  allowed  hiin  to  direct 
affairs.  His  part  of  the  undertaking  was  well  de- 
scribed in  a  letter  which  he  wrote  a  few  years  ago, 
when  he  was  being  so  harshly  criticised  by  a  portion 
of  the  public  press.  "I  take  all  the  responsibilities/' 
he  said,  "connected  with  the  building  of  that  great 
work.  None  of  the  first  board  of  directors  came  in 
except  at  my  personal  request.  I  bought  all  the  ma- 
terial and  raised  all  the  money  other  than  what  was 
used  to  build  the  first     hirty-three  miles,  which  was 
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in  the  main   furnished  by  the  first  board  of  direct- 
ors." 

When  Congress  was  considering  the  relations  of  the 
Pacific  Roads  to  the  Government,  some  five  years  ago, 
Mr.  Huntington  took  occasion  to  review  the  history  of 
the  undertaking.  As  showing  how  little  faith  there 
was  in  the  practicability  of  the  enterprise,  he  pointed 
out  that  in  1848,  when  the  California  gold  fever  had 
set  in,  and  when  an  appeal  had  been  made  to  the  Na- 
tional Government  for  aid  in  the  carrying-out  of  such 
a  project,  a  Committee  of  Congress  reported  adversely 
and  characterized  the  scheme  as  visionary,  undeserv- 
ing and  impracticable.  It  was  not  until  fourteen 
years  afterward,  in  July  1862,  that  the  Pacific  Railroad 
Act  sanctioning  the  enterprise  and  making  a  loan 
in  its  behalf  was  passed.  By  January  1863  grading 
had  been  begun  in  a  modest  way,  "corresponding  to 
the  resources  of  the  stockholders,"  as  Mr.  Hunt 
ington  said.  All  supplies  and  machinery,  however, 
had  to  be  ordered  more  than  twelve  months  be- 
forehand, as  everything  had  to  be  first  manufactured, 
then  shipped  around  Cape  Horn  to  San  Francisco,  a 
distance  of  17,000  miles,  with  freight  rates  exceed- 
ingly heavy  and  insurance  high.  Prom  San  Francisco 
it  had  to  be  re-shipped  in  small  sailing  vessels  to  Sac- 
ramento, and  thence  it  was  transported  by  cars,  some  of 
it  nearly  half  way  back  across  the  continent.  The  work 
encountered,  Mr.  Huntington  pointed  out,  was  of  the 
most  forbidding  character,  involving  the  crossing  of 
a  wide  river,  liable  to  be  suddenly  swollen  by  the  de- 
scent of  melting  snows  from  the  steep  mountain 
slopes;  and  an  ascent  of  over  7,000  feet  to  be  over- 
come in  the  first  hundred  miles  from  tide  water.  Rails 
oost  $100  a  ton  or  more  and  then  were  only  of  iron, 
not  steel.  Locomotives  and  other  things  cost  about 
three  times  what  they  do  now.  All  labor  was  paid  in 
gold,  and  the  gold  in  many  instances  had  to  be 
bought  at  a  premium  of  122  per  cent. 

As  to  the  difficulty  of  raising  money  for  the  enter- 
prise, some  interesting  accounts  were  given  of  his 
efforts  to  enlist  the  support  of  well-known  capitalists, 
all  of  whom  declared:  "Huntington,  the  risk  is 
too  great  and  the  profits,  if  any,  are  too  remote. 
We  cannot  join  you."  More  than  once  the  credit 
of  the  Central  Pacific  was  saved  and  protected  by 
that  of  the  individual  directors;  and  one  of  the 
first  issues  of  its  bonds  was  negotiated,  Mr.  Hunting- 
ton asserted,  with  the  written  guaranty  of  interest 
for  a  period  of  ten  years  by  the  directors  and  the  firm 
of  Huntington  &  Hopkins.  The  bonds  issued  in  aid 
of  the  road,  as  is  well  known,  were  currency  bonds. 
"When  the  Act  was  passed  they  were  worth  about 
their  face  value  in  gold;  before  the  road  had  been 
built  they  had  declined  to  90  cents  in  currency,  or 
about  40  cents  in  gold."  Though  marketed  to  the 
best  advantage,  the  $25,885,120  of  bonds  received 
realized  less  than  $18,000,000  in  coin.  Despite  all 
these  drawbacks,  obstacles  and  difficulties,  the  road 
was  completed  May  10,  1869,  over  seven  years  ahead 
of  time,  the  company  having  had,  under  the  Act  of 
1862,  until  July  1  1876  to  build  the  line. 

The  Central  Pacific  was  the  first  and  most  difficult 
piece  of  road  constructed  by  Mr.  Huntington.  Sub- 
sequently he  built  thousands  of  other  miles  in  Cali- 
fornia, Arizona,  New  Mexico  and  Texas,  which  are 
now  embraced  in  the  Southern  Pacific  system.  At 
one  time  he  also  owned  the  Chesapeake  &  Ohio  and 
the  Chesapeake  Ohio  &  Southwestern,  giving  him, 
with  the  Louisville  New  Orleans  &  Texas,  a  complete 


line  across  the  Continent  from  Newport  News,  on  the 
Atlantic,  to  the  Pacific  Ocean  clear  up  to  Portland. 
In  later  years,  however,  he  disposed  of  his  railroad 
interests  east  of  the  Mississippi,  and  confined  his  en- 
ergies to  the  development  of  lines  west  of  the  Missis- 
sippi. He  also  built  a  great  deal  of  mileage  in  Mexico, 
the  Mexican  International  being  his  creation,  and 
enjoying  the  unique  distinction  of  having  been  under- 
taken without  aid  or  subvention  from  the  Mexican 
Government. 

As  for  his  influence  in  promoting  the  growth  and 
development  of  the  country,  that  can  scarcely  be  ex- 
aggerated. Such  a  result  followed  inevitably  from 
his  having  provided  so  much  new  mileage  and 
opened  to  settlement  so  much  new  territory.  It 
is  a  common  argument  of  those  who  wish  to  speak 
in  derogation  of  the  part  played  by  some  prominent 
character  in  advancing  the  interests  of  a  community, 
to  say  that  if  he  had  not  done  the  work  some  one  else 
would  have  risen  to  do  it.  There  is  just  enough  basis 
of  truth  in  the  statement  to  make  it  very  mischievous 
and  fallacious  if  improperly  applied.  In  the  Central 
Pacific  case  it  may  unquestionably  be  affirmed  that  if 
Mr.  Huntington  and  his  little  band  had  not  taken  up  the 
project,  the  trans- continental  line  would  in  any  event 
have  been  provided.  But  it  is  equally  clear  that  it 
would  not  have  been  built  in  the  same  way  or  at  the 
same  time.  While  at  the  end  there  was  actually  a 
race  between  the  Union  Pacific  moving  west  in  its 
construction  work  and  the  Central  Pacific  moving 
east,  the  situation  would  have  been  wholly  different 
if  Huntington  and  his  followers  had  not]  demon- 
strated the  feasibility  of  the  project  at  the  Pacific  ter- 
minus. The  opening  of  the  overland  route  would 
in  that  contingency  certainly  have  been  greatly 
delayed,  and  this  in  turn  would  have  delayed  to  that 
extent  the  growth  and  development  of  the  Western 
country.  Mr.  Huntington  was  fond  of  dilating  upon 
the  enormous  sums  saved  yearly  to  the  Government  in 
the  charges  for  transporting  mails  and  troops  and  in  the 
cost  of  policing  the  frontiers  as  the  result  of  the  open- 
ing of  a  rail  route  across  the  continent.  This  saving 
likewise  would  have  come  much  later  if  there  had 
been  delay  in  the  completion  of  the  line. 

Certain  communities  owe  their  entire  existence  to 
Mr.  Huntington.  This  is  pre-eminently  true  of  New- 
port News.  Galveston,  New  Orleans  and  the  Gulf 
cities  will  always  remain  in  debt  to  him,  for  in  provid- 
ing a  short  and  direct  route  across  the  extreme  south- 
ern portion  of  the  United  States  he  made  the  whole  of 
the  Pacific  Coast  tributary  to  the  Gulf,  whence  the 
goods  and  products  are  readily  and  cheaply  distrib- 
uted by  water  routes  to  points  on  the  Atlantic  sea- 
board. This  traffic  might  have  been  diverted  else- 
where except  for  the  establishment  of  the  Southern 
Pacific  system.  In  California's  development  he  and 
his  roads  have  been  the  principal  agency.  He  has 
been  subjected  to  much  unkind  criticism  at  the  hands 
of  newspaper  writers  in  that  State,  the  charge  of 
monopoly  being  leveled  at  him.  That  he  was  anxious 
to  retain  his  hold  on  the  traffic  of  that  State  admits 
of  no  question,  but  he  pursued  this  policy  simply  be- 
cause it  seemed  in  the  interests  of  both  his  company 
and  of  the  State.  In  his  anxiety  to  forestall  the  en- 
trance of  rival  lines  he  built  hundreds  of  miles  in  the 
State  which  otherwise  California  would  probably  now 
be  without. 

For  his  personal  character  only  admiration  can  be 
expressed.     He  inherited  no  material  possessions,  but 
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he  did  inherit  good  moral  qualities  and  an  alert  and 
vigorous  mind.  He  had  those  habits  of  thrift  and  in- 
dustry which,  when  combined  with  common  sense 
and  the  right  quality  of  intellect,  are  the  sure  precur- 
sors of  success.  If  it  be  true  that  some  men  are 
born  great,  some  achieve  greatness,  and  some  have 
greatness  thrust  upon  them,  there  can  be  no 
question  as  to  which  of  these  ways  Mr.  Hunting- 
ton attained  his  distinction.  It  is  to  be  noted 
that  he  was  of  New  England  ancestry,  having 
been  born  in  Harwinton,  Litchfield  County,  Conn. 
This  adds  another  to  the  long  list  of  persons  from 
that  part  of  the  country  who  have  contributed  in  an 
important  degree  to  the  material  advancement  of  the 
United  States.  In  the  early  history  of  the  country 
these  men  devoted  their  attention  chiefly  to  mercan- 
tile pursuits,  and  their  lives  are  written  in  the  oareers 
of  our  eminent  merchants.  At  a  later  period,  with 
the  advent  of  the  railroad  era,  we  find  them  taking  a 
foremost  part  in  that  movement.  Kugged  na- 
tures, like  the  soil  which  bred  and  nurtured 
them,  and  possessed  of  faith  in  themselves, 
they  have  carried  civilization  and  progress  every- 
where. The  part  played  by  New  England  brains, 
means,  pluck  and  enterprise  in  opening  up  the  re- 
moter parts  of  the  country  has  never  yet  received  ade- 
quate recognition.  The  reader  will  discover  many 
New  England  names  among  the  galaxy  of  railroad 
men  mentioned  above,  and  it  is  a  fact  that  at  one 
time  quite  a  number  of  our  largest  Western  systems 
were  controlled  and  directed  from  New  England, 
among  others  the  Atchison,  the  Union  Pacific  and 
the  Burlington  &  Quincy. 

Mr.  Huntington  had  a  true  conception  of  the 
dignity  of  labor.  Possessing  almost  unlimited  ca- 
pacity and  desire  for  work,  he  was  not  ashamed  to  be 
known  as  one  of  the  "  hewers  of  wood  and  drawers  of 
water."  The  New  York  "Sun"  reports  that  it  was 
Mr.  Huntington  who  offered  the  prize  for  verses  in 
reply  to  the  shallow  and  meretricious  doggerel  of 
the  author  of  the  "  Man  with  the  Hoe,"  wherein  the 
farmer  was  called  a  "monstrous  thing,"  and  "brother 
to  the  ox,"  and  as  having  the  "  emptiness  of  ages  "  de- 
picted in  his  face.  Mr.  Huntington  well  argued  that 
the  real  brothers  of  the  ox  are  the  men  without  the 
hoe.  Who  shall  tell  their  story?  he  asks.  "Who 
shall  best  sing  the  bitter  song  of  the  incapables  who 
walk  the  earth,  driven  hither  and  thither  like  beasts 
by  the  implacable  sentiment  of  a  false  social  educa- 
tion, suffering  the  tortures  of  the  damned  and 
bringing  distress  upon  those  dependent  on  them  be- 
cause they  have  lost  that  true  independence  of  soul 
that  comes  to  him  who  dares  to  labor  with  his 
hands,  who  wields  the  hoe  and  is  the  master  of  his 
destiny  ?" 

It  was  the  consideration  of  these  various  character- 
istics that  led  us  to  remark  at  the  outset  that  in 
whatever  aspect  Mr.  Huntington  was  regarded,  he 
stood  out  as  a  commanding  figure.  A  certain  writer, 
himself  a  leader  in  industrial  undertakings,  has 
termed  the  heads  of  such  concerns  as  captains  of  in- 
dustry. The  railroad  transportation  interest  is  the 
country's  greatest  industry,  and  Mr.  Huntington  was 
one  of  its  foremost  captains.  But  he  was  more  than 
that.  He  was  a  typical  American  in  the  way  he 
availed  himself  of  the  great  opportunities  afforded  in 
this  country  to  thrifty  and  enterprising  men,  and 
above  all  he  is  to  be  credited  with  having  sat  up 
sound  ideals  of  life  and  duty. 


ENLARGING   THE  FUNCTIONS  OF  THE 
NATIONAL  GOVERNMENT. 

In  an  address  before  the  graduating  class  of  the 
College  of  Law  at  the  University  of  Wisconsin,  Jus- 
tice David  J.  Brewer,  of  the  United  States  Supreme 
Court,  expressed  some  wholesome  views  a  short  time 
ago  bearing  on  the  question  of  the  enlargement  of  the 
functions  of  the  National  Government.  His  remarks 
are  deserving  of  careful  consideration,  not  only  by 
law  students,  for  whom  they  were  primarily  intended, 
but  by  the  public  at  large,  who  are  so  deeply  inter- 
ested in  the  problem  of  Government  in  its  various 
forms. 

In  considering  whether  it  would  be  for  the  best  in- 
terests of  the  country  to  extend  still  further  the 
powers  of  the  National  Government,  he  disclaimed 
any  intention  of  touching  upon  the  various  new  prob- 
lems that  have  arisen  in  connection  with  the  adminis- 
tration of  affairs  in  Porto  Kico,  Cuba,  the  Philippines, 
or  any  of  our  other  new  possessions.  His  purpose  was 
to  deal  only  with  the  ordinary,  every- day  questions 
that  arise  with  reference  to  our  affairs  at  home. 

He  makes  a  strong,  lucid  argument  against  the 
theory  that  the  powers  of  the  National  Government 
should  be  enlarged  in  the  particular  referred  to.  Local 
control  is  of  the  highest  importance.  Indeed,  on  it 
depends  largely  the  continuance  of  government  by  the 
people.  So  far  as  is  consistent  with  the  welfare  of  the 
nation  as  a  whole,  it  is  better  that  each  locality  should 
regulate  its  own  affairs.  He  would  not  detract  from 
the  powers  of  the  National  Government  as  they  now 
exist,  but  he  asks,  "Is  not  the  present  national  con- 
trol over  all  States  and  all  citizens  sufficient  ?"  He 
enumerates  specifically  some  of  these  grants  of  power 
to  show  how  extensive  and  far-reaching  they  are.  He 
also  indicates  the  numerous  prohibitions  placed  upon 
the  powers  of  the  States.  Yet  Congress  is  all  the 
time  being  importuned  to  add  still  further  to  the 
powers  and  duties  of  the  Federal  Government,  and  to 
restrict  still  more  the  domain  within  which  the 
functions  of  the  separate  States  are  exercised. 

He  is  not  oblivious  of  the  fact  that  there  is  a  certain 
beauty  and  charm  in  uniformity.  It  seems  a  pleasant 
thing  that  one  body  of  statutes  should  obtain  through- 
out the  whole  of  this  great  nation,  and  that  all  rights 
be  determined,  all  contracts  and  business  regulated,  in 
accordance  with  a  uniform  law.  But,  he  well  says, 
the  great  question  is  not  how  beautifully  symmetrical 
and  uniform  is  the  structure  of  government,  but  how 
fully  does  it  give  play  to  the  activities  and  energies 
of  the  individual  and  help  him  develop  all  the  possi- 
bilities of  his  being.  Considering  all  the  diverse 
types  of  individual  life,  the  various  conditions  of  so- 
ciety, born  of  the  physical  and  climatic  conditions  of 
the  different  parts  of  the  Union,  the  varied  industries 
and  activities  of  those  parts,  nothing,  he  points  out, 
will  tend  more  perfectly  to  develop  the  life  of  the  in- 
dividual than  to  leave  each  part  free  to  establish  in 
the  fullest  possible  degree  its  local  rules  and  regula- 
tions. A  body  of  laws  which  would  be  appropriate  for 
Massachusetts,  with  its  manufacturing  industries,  and 
the  quality  of  life  which  is  developed  under  those  cir- 
cumstances, might  be  sadly  out  of  place  in  Colorado, 
with  its  mining  industries  and  its  essentially  different 
habits  of  life.  Indeed,  it  is  the  real  glory  of  the  Fed- 
eral system  that  it  enables  the  nation  to  expand  and  to 
take  in  more  and  more  territory,  while  at  the  same 
time  permitting  each  portion  of  a  great  territory  to 
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develop  its  own  local  life  according  to  its  own  notions, 
free  from  any  external  control,  except  in  respect  to 
matters  which  are  part  and  parcel  of  the  national  life. 

In  discussing  the  various  schemes  pressed  on  the 
consideration  of  Congress,  he  points  out  that  however 
desirable  it  might  be  to  have  a  Federal  divorce  law,  or 
universal  female  suffrage,  or  to  have  a  national  law 
against  polygamy,  it  is  best,  after  all,  that  these  mat- 
ters should  be  left  to  the  States.  He  goes  quite  at 
length  into  the  discussion  of  the  control  of  commerce 
and  trusts,  and  proves  very  conclusively  that  it  would 
not  be  the  part  of  wisdom  to  add  to  the  powers  and 
dominion  of  the  National  Government  in  these  re- 
spects. The  Constitution  vests  in  Congress  the  regu- 
lation of  inter-State  cammerce  ;  it  leaves  to  the  States 
the  full  control  of  their  internal  commerce.  There  is 
no  provision  which  gives  the  National  Government  any 
general  supervision  over  the  manufacturing  industries 
of  the  several  States.  Owing  to  the  great  consolida- 
tions and  combinations,  or  "trusts"  as  they  are  fa- 
miliarly called,  which  have  grown  up  in  recent  years, 
there  is  a  feeling  that  the  State  governments  are  not 
able,  by  themselves,  to  deal  with  the  new  prob- 
lems that  have  thus  arisen,  and  that  consequently 
there  should  be  some  amendment  to  the  Federal  Con- 
stitution giving  to  Congress  a  larger  power  over  all 
commerce  and  over  manufactures  in  general.  Justice 
Brewer  savs  he  does  not  wonder,  in  view  of  all  the 
facts  of  the  case,  that  efforts  should  be  made  to  place 
a  larger  control  and  a  more  complete  supervision  over 
all  corporations  in  the  National  Government.  Not 
unnaturally  such  a  method  seems  the  easiest  and 
quickest  way  to  regulate  and  control  this  matter  of 
trusts.  But,  he  urges,  is  not  this  a  case  in  which  the 
old  adage  is  appropriate,  "Look  before  you  leap?" 

He  argues  in  much  the  same  way  we  did  in  our  arti 
cle  on  "Trusts  and  the  Constitution"  in  the 
issue  of  May  26th,  in  which  we  discussed  the 
proposed  amendment  to  the  Federal  Constitution 
concerning  trusts.  He  says,  obviously  the  amend- 
ment if  adopted  would  vest  in  Congress  an 
enormous  jurisdiction,  which,  once  vested,  would  with 
almost  absolute  certainty  never  be  taken  from  it.  It 
would  enable  Congress  to  enter  into  what  has  hitherto 
been  regarded  as  the  business  of  the  several  States, 
and  by  supervising  their  corporations,  controlling 
their  manufactures  and  commerce,  assume  such  a 
jurisdiction  over  their  internal  affairs  as  to  leave  little 
scope  for  independent  action.  Before  a  step  is  taken 
which  will  work  so  great  a  change,  it  should  be  very 
clear  that  there  is  a  necessity  for  it,  that  the  relief 
which  is  sought  cannot  be  secured  under  the  present 
organization.  It  may  be  that  none  of  the  measures 
which  have  been  taken  are  practical  or  efficient,  yet 
can  any  one  say  that  the  whole  power  of  the  States 
and  the  nation  has  been  exhausted  ?  He  declares  that 
the  existing  powers  of  Congress  are  large,  and  it  may 
be  that  a  careful  examination  will  disclose  ample 
means  in  that  body  to  do  in  connection  with  the 
States  all  that  is  wise  or  necessary  in  the  way  of 
checking  these  so-called  trusts  and  monopolies,  which 
are  arousing  so  much  public  indignation.  He  also 
has  the  utmost  confidence  in  the  effuacy  of  public 
opinion.  This  is  often  an  unwieldy  but  always  a 
tremendous  power. 

He  passes  from  a  consideration  of  the  question  of 
trusts  to  various  other  propositions,  Buch  aa  giving  to 
Congress  jurisdiction  of  insurance  companies,  etc.,  all 
calculated  to  endow  the  National  Government  with 


larger  dominion  over  domestic  affairs.  Commenting 
on  this  tendency,  he  says  the  Constitutional  tinker 
is  abroad  in  the  land.  To  his  mind  there  is  danger  in 
such  a  tendency.  If  it  continues  it  will  end  in  a 
single  centralized  government  instead  of  that  unique 
Federal  system  under  which  we  have  hitherto  lived 
and  prospered.  "You  may  say  it  would  develop  a 
more  powerful  government.  In  a  certain  sense, 
doubtless,  that  is  true.  An  army  composed  of  regular 
and  trained  soldiers  is  more  powerful  than  an  army  of 
like  numbers  composed  of  untrained  volunteers.  The 
one  moves  with  the  certainty  of  the  machine,  con- 
trolled by  a  single  will,  but  the  continuous  life  of  a 
soldier  is  not  that  which  most  fully  develops  the  indi- 
vidual. So  a  centralized  government  may  be  more 
efficient,  more  powerful,  and  yet  it  is  not  that  form  of 
national  organization  which  makes  the  most  of  the  in- 
dividual. Other  things  being  equal,  the  more  of  per- 
sonal participation  which  each  citizen  takes  in  the 
affairs  of  government  the  higher  will  be  his  develop- 
ment. There  will  be  more  emphatically  government 
by  the  people." 

He  urges  that  in  a  nation  like  ours,  having  a  popu- 
lation of  over  70,000,000,  and  extending  from  Ocean  to 
Ocean  and  from  the  Lakes  to  the  Gulf,  if  the  people 
everywhere  become  accustomed  to  look  to  Washington 
for  the  laws  to  control  their  lives  and  business,  it  will 
not  be  long  before,  although  the  forms  of  liberty  may 
be  preserved,  the  real  power  will  be  vested  in  an  indi- 
vidual or  a  limited  number,  who  adroitly  manipulate 
the  politics  of  the  land  to  their  own  advantage.  The 
"boss"  in  politics  who,  notwithstanding  all  denuncia- 
tion, seems  to  be  able  to  maintain  himself  in  power, 
will  be  succeeded  by  the  r '  boss  "  in  the  nation.  More 
than  that,  there  is  a  constant  tendency  in  centralized 
power  to  corruption.  Human  nature  has  not  yet  be- 
come so  strong,  so  pure,  that  it  is  beyond  the  reach 
of  temptation.  We  are  living  in  a  day  when 
wealth  is  accumulating  with  great  rapidity,  and 
if  power  be  centralized  we  may  be  sure  that 
enormous  temptations  will  surround  those  who 
are  temporarily  entrusted  with  such  power.  A  safer 
and  better  way  is  to  keep  power,  so  far  as  is  possible, 
confined  to  the  several  localities.  It  is  hard  to  cor- 
rupt a  town  meeting;  it  is  composed  of  neighbors  who 
live  together  and  watch  each  other  from  day  to  day, 
and  whose  interests  are  all  so  connected  that  honesty 
on  the  part  of  each  is  felt  to  be  the  best  policy — in 
fact,  a  necessity  of  their  harmonious  living  to- 
gether. But  when  the  representative  is  3,000  miles 
away  from  home  beyond  the  immediate  watch  of  his 
neighbors,  and  surrounded  with  the  inducements  and 
temptations  that  wealth  can  furnish,  it  is  one  of  the 
inevitable  laws  of  our  weak  humanity  that  more  and 
more  will  be  the  number  of  those  who  yield  to  these 
temptations. 

There  is  still  another  objection  to  centralized  gov- 
ernment. The  representative  idea  is  lost.  The  full 
fruition  of  the  representative  idea  of  government  is 
realized  only  when  all  legislation  is  tiie  result  of  the 
combined  consideration,  thought  and  wisdom  of  all 
the  members  of  the  representative  body.  But  so 
many  are  the  interests  pressing  upon  the  attention  of 
Congress  that  by  far  the  great  majority  of  its  enact- 
ments are,  in  fact,  considered,  framed  and  settled  by 
committees.  In  either  House  are  something  like  50 
standing  committees,  consisting  of  from  three  to  fif- 
teen members.  "  Increase  the  powers  and  functions 
of  the  National  Government,  add  to  the  questions  and 
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interests  committed  to  the  care  of  Congress,  and  of 
necessity  this  feature  of  our  national  legislation  will 
become  more  and  more  prominent.  Instead  of  being 
ruled  by  representatives  of  the  people,  we  shall  be 
ruled  by  committee  of  such  representatives,  a  sort  of 
bureaucratic  government.  The  less  we  have  of  that 
the  better,  and  the  less  we  have  the  more  truly  will 
this  be  a  government  by  the  people." 


RAILROAD  NET  EARNINGS  FOR  JUNE. 
We  shall  defer  until  a  later  date  our  review  of  the 
gross  and  net  earnings  of  United  States  railroads  for 
the  half-year  ending  June  30,  in  order  to  secure  fuller 
returns.  We  shall  confine  ourselves  on  this  occasion, 
therefore,  entirely  to  a  presentation  of  the  figures  for 
the  month  of  June  considered  by  itself.  Here  there 
are  no  special  features  to  note  except  that  the  show- 
ing is  perhaps  better  than  expected.  In  face  of  a  fall- 
ing off  in  the  wheat  movement  in  the  West  and  in  the 
cotton  movement  in  the  South,  we  have  an  increase  in 
the  gross  receipts  in  the  large  sum  of  $8,298,080,  or 
12*60  per  cent,  as  compared  with  the  same  month  of 
last  year.  In  the  case  of  the  net  earnings  we  see  re- 
flected the  effects  of  the  increased  operating  expenses, 
but  even  here  there  is  an  improvement  in  amount  of 
$2,435,781,  or  11-88  per  cent.  Following  are  the  totals. 


June. 

(104  roads.) 


Gross  earnings 

Operating  expenses . 

Not  earnings 


1900. 


74,158,871 
51,214,675 


S2.943.S96 


1899. 


65,860,591 
45,352,376 


20.50«,215 


Increase. 


Amount. 

Per  Cent 

8,298,080 
6.862.299 

12-60 
li-93 

2.435,781 

n-as 

The  foregoing  results  appear  all  the  more  satisfac- 
tory when  it  is  remembered  that  the  present  increases 
follow  exceptionally  large  increases  last  year,  Jane  of 
1899  having  been  especially  distinguished  in  that  way, 
the  gains  then  amounting  to  $8,213,140,  or  15*48  per 
cent,  in  the  gross,  and  to  $4,072,241,  or  27*81  per  cent, 
in  the  net.  From  the  subjoined  table,  giving  compari- 
sons back  to  1895,  it  will  be  seen  that  our  June  com- 
pilations have  shown  successive  increases  in  both  gross 
and  net  in  each  year  since  1894. 


Year  and 

Gross  Earnings. 

Net  Earnings. 

Number 
of  roads. 

Year 
Given. 

Year 

Preceding. 

Increase  or 
Decrease. 

~r 

+2,026.608 
+2.675,944 
+1.705.668 
+3,543,686 
+8,213,140 
■4  8,298.081 

Year 
Given. 

Year 
Preceding. 

T~ 

12.789,758 
13,880,754 
13.486,252 
14,578,903 
14.644.193 
20.508.215 

Increase  or 
Decrease. 

June. 
1896  (134) 

1896  (127) 

1897  (111) 

1898  (121) 

1899  (101) 

ieoo  (104) 

t 

49,395.905 
51,898,527 
53.457.067 
65,114.464 
61,276.998 
74.158.H71 

$ 

47.870,397 
49,322,688 

61,761,399 
61,570.778 
63,063.868 
65.860591 

$ 

14,290,824 
14.398,578 
11,904,668 
15,509.815 
18.716.434 
22.943.996 

$ 

+1,501.066 
+661,819 

+1,418.811 
+930,912 

+4,072,241 

+2.435,781 

Notwithstanding  the  generally  favorable  results, 
several  leading  roads  have  sustained  losses  in  net, 
owing  to  an  augmentation  in  expenses.  In  the  fol- 
lowing we  show  both  losses  and  gains  of  over  $30,000. 
It  will  be  observed  that  there  are  no  losses  in  the 
gross  for  that  amount,  but  eight  losses  in  the  net. 

PRINCIPAL  CHANGKS  IN  GROSS  EARNINGS  IN  JUNE. 


Increases. 

Pennsylvania* $1,788,500 

Atch.  Top.  &  Santa  Fe.  62fi,222 

Baltimore  &  Ohio 539,321 

L.V.RR.  and  L.V.  Coal  462,360 

Illinois  Central 442,964 

Norfolk  &  Western. . . .  300,204 

Buff.  Boon.  &  Pittsb'rg  267.503 

Mexican  Central 263.355 

Southern  Pacific 260,970 

Canadian  Pacific 250  482 

Chic  Burl.  &  Quincy.  233,085 

Chic.  Rock  I.  &  Paoiflo  228.960 

Southern  Bailway 205,745 

•  S?nver  &  R1°  Grande  200,113 

Chesapeake  &  Ohio...  187,086 

Rio  Grande  Western. .  152,930 

Chicago  &  Alton 152.342 

Union  Pacific 135,629 

Hooking  Valley 121,394 


Mo.  Kansas  &  Texas..  $123,319 

Mexican  National 105,4  55 

Cleve.Cin.Chic.&St.L.  105,262 

Cent,  of  New  Jersey..  102,5m 

Phil.  Wilming.  &  Bait.  72,4  00 

Northern  Central 67,600 

Mexican  Internat'l . . .  58,009 

Toledo  &  Ohio  Cent...  57,699 

St.  Louis  &  San  Fran..  55.1^6 

Wabash 51,213 

Colorado  &  Southern.  49,777 

Choc.  Oklah.  &  Gulf..  45,965 

Nasli.  Chatt.  &  St.  L..  44,582 

Kan.  0.  Ft.  So.  &  Mem.  37,278 

Bait.  &  Ohio  Southw..  34,664 

W.  Jersey  &  Seashore.  32,200 


Total  (representing 
45  roads) $7,862,299 

ti!P2J«  rB  lln£8  direotly  operated  east  and  west  of  Pittsburg  and  Erie. 
incr^dSS^lo8©11111168111016*864^'426'100  and  0n  We8tern  Unes 


PRINCIPAL  CHANGES  IN  NET  EARNINGS  IN  JUNE. 


Increases. 

Pennsylvania  t $819,000 

Atch.  Top.  &  Santa  Fe.  393,290 

Baltimore  &  Ohio 318,764 

Norfolk  &  Western 257,966 

Mexican  Central 208,787 

Mo.  Kans.  &  Texas...  153,875 

Buffalo  Roch.  &  Pitts..  132,046 

Chicago  &  Alton 98,529 

01eve.Cin.Chio.&St.L.  94,001 

Rio  Grande  Western..  82,211 

Mexican  National 81,586 

Denver  &  Rio  Grande.  78,921 

Nash.  Chatt.  &  St.  L..  68,350 

Hocking  VaUey 58,536 

Chicago  R.  I.  &  Paciflo  54.392 

Ohio.  Burl.  &  Quincy. .  51,641 


Northern  Central. 
Canadian  Paciflo. . 


$35,100 
34,746 


Total  (representing 
22  roads) $3,021,744 

Ohio.  Mil.  &  St.  Paul..  *  $15^,903 

Wabash 149,473 

Louisville  &  Nashville  103,835 

West  N.  Y.  &  Penn.. ..  69,713 

Minn.  St.  P.  &  S.  St.  M.  55,562 

Southern  Paciflo 53,814 

8outhern  Railway 41,963 

Leh.V.RR.andL.V.C.  30,052 


Total  (representing 

14  roads) $660,315 


t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  net  on  Eastern  lines  increased  $714,200  and  on  the  Western 
lines  $104,800. 

When  arranged  in  groups  every  group  has  an  in- 
crease in  the  gross]  and  the  coal  roads  and  the  North- 
western group  are  the  only  ones  having  a  loss  in  the 
net.  The  loss  in  this  last  instance  follows  from  the 
decreases  on  the  Milwaukee  &  St.  Paul,  the  Iowa 
Central  and  the  "Soo." 

SUMMARY  BY  GROUPS. 


Section  or 
Group. 


June. 
rrunk  lines. (  8) 
Anthra.  coal. (4) 
East  &Mid.(14) 
Mid.  West'n.(16 
North west'n(  P) 
Sonthwest'n.dS) 
Pacific  Coast  (11 ) 
Southern.. ..(23/ 
Mexican (3 


Gross  Earnings. 


1900. 

$ 

17,689.939 
6,887,077 
3,457,598 
5,293,132 

11,320,751 
8,207.18- 

10,151,674 
9,344,577 
2,633,717 


1899. 

« 

15.337,474 

5,280,213 
2,954,4071 
4,412, 09J< 
10,806  75p! 
6,996,171 
9.344.C61 
8,522,516) 
2,206,898. 


Net  Earnings. 


1900. 


Tolal.(104r'ds,    74.168  671    65.860.591    22,943.996    20,509.215    4-2.435.781 


$ 

5,181,233 

1,016,23 

1,077,438 

1.505.1P3 

3,472,84e 

3,016,106 

3.S69.823 

2,871,844 

1,138,2^0 


1899. 


4,103,211 
1,031,026 

P51.709 
1,325,636 
3,566,592 
2,339,6e4 
3,827,024 
2,511.623 

821,831 


Increase. 


$ 
+1,078. 

—44, 
+125. 
+179, 

-93, 
+678, 

1-43, 
+160, 
+  311, 


,02* 
,793 
729 
,£48 
746 
442 
799 
321 
459 


P.O. 

28-27 
4'22 

13'21 

13*54 
2*63 

2891 
T12 
6-38 

37-90 

~1V88 


Last  Previous  Sale. 
Aug.  1900—    131 
July  1900— 
July  1900— 


255 
2201a 


July  1900—    270 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S 

—The  sales  of  bank  stocks  at  auction  this  week  aggregate 

259  shares,  including  16  shares  of  a  Brooklyn  bank.    One  lot 

of  225  shares  of  National  Bank  of  the  Republic  sold  at  225%, 

comprised  the  bulk  of  the  transactions.    No  sales  were  made 

at  the  Stock  Exchange.    The  sales  of  trust  company  stocks, 

also  all  at  auction,  reach  a  total  of  12  shares. 

Shares.       Banks— New  York.  Price. 

8  Continental  National  Bank —  145 

10  New  York,  N.  B.  A.,  Bank  of..  260 

225  Republic,  Nat.  Bank  of  the.. ..  2253s 
Banks— Brooklyn: 

16  City  Bank,  National 265 

Trust  Companies— New  York. 

1  Atlantic  Trust  Co 2011*  July  1900—    204% 

10  Morton  Trust  Co 4477s  May  1900—    443*2 

Trust  Company— Brooklyn. 
1  Brooklyn  Trust  Co 416  June  190O—    415 

— All  the  Clearing  House  certificates  issued  last  December 
by  the  Boston  Clearing  House  at  the  time  of  the  failure  of 
the  Globe  National  Bank  of  that  city  have  now  been  retired, 
the  last  $100,000  having  been  paid  yesterday.  The  Globe 
National,  it  will  be  remembered,  became  involved  by  reason 
of  loans  on  United  States  Oil  Company  and  United  States 
Mining  Company  securities,  and  the  Clearing  House  voted  to 
issue  $3,500,000  certificates.  The  assets  deposited  with  the 
Clearing  House  to  secure  these  certificates  have  proved  more 
than  sufficient  for  the  purpose,  and  it  is  stated  that  the  Clear- 
ing House  Committee  will  be  able  to  return  to  Receiver 
Wing  about  $750,000  face  value  of  securities,  estimated  to 
have  a  real  value,  however,  of  only  $300,000,  to  apply  for  the 
benefit  of  depositors  of  the  bank  and  the  unsecured  creditors. 

— There  is  a  widely  prevalent  notion  here  in  the  East  that 
when  one  passes  the  Missouri  River  no  very  large  banks  are 
to  be  found  until  one  reaches  the  Pacific  Coast.  It  is  inter- 
esting to  note,  therefore,  that  in  Denver,  Col.,  there  is  an  in- 
stitution which  in  the  amount  of  its  deposits  and  resources 
compares  favorably  with  some  of  the  largeet  banks  in  Chi- 
cago and  other  great  centres.  We  have  reference  to  the 
First  National  Bank  of  Denver,  which  in  recent  returns  to 
the  Comptroller  of  the  Currency  has  reported  gross  deposits 
in  excess  of  $18,000,000.  This  bank  has  had  quite  a  remark- 
able growth  during  the  last  few  years  and  we  have  thought 
it  might  be  useful  and  instructive  to  bring  together  the  fig- 
ures disclosing  its  record.  In  the  following  table  we  show 
the  changes,  year  by  year,  in  several  of  the  leading  items  in 
the  bank's  returns. 
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Fibst  Nat.  Bk  , 

Denver. 
June  29,1900.... 
Sept.  7,1399... 
Dec.  1,1898.,.. 
Oct.  5,1897.... 
Oct.  6,1896..., 
Sept.  28, 1895... 
Oct.      2.1894..., 


Surplus  A  Gross.  Aggregate 

Capital,  Vndiv.Prof.  Deposits.  Resources, 

$500,000  $564,954  $18,019,080  $19,614,035 

,  500,000  525,467  18,375,207  19,574,978 

500.000  549,349  15,197,896  16,427,245 

500,000  529,530  10,962,892  12,170,625 

500,000  546,038  8.359,460  9,585,500 

,  500,000  537,789  7,661,657  8,879,448 

500,000  551,829  6,130,337  7,362,170 

It  will  be  observed  that  sinoe  1894  the  gross  deposits  have 
risen  from  $6,130,337  to  $18,049,08  \  while  aggregate  re- 
sources in  the  same  interval  have  increased  from  $7,362,170 
to  $19,6 14,035.  It  will  perhaps  be  recalled  that  Mr.  David  H. 
Moffat,  the  President  of  the  bank,  was  at  one  time  the  Presi- 
dent of  the  Denver  &  Rio  Grande  Railroad  Company.  The 
other  officers  of  the  bank  are:  Vice- Presidents,  W.  S.  Chees- 
man  and  G.  E.  Ross-Iowin;  Cashier,  Taomas  Keely;  As 
sistant  Cashier,  W.  C.  Thomas,  and  Second  Assistant  Cashier, 
F.  G.  Moffat. 

—The  firm  of  Chas.  T.  Wing  &  Co. ,  having  been  dissolved  by 
the  death  of  Mr.  Henry  A.  Glassford,  the  remaining  part- 
ners, Ezra  Lincoln,  William  Watson  Caswell  and  William 
Henry  Allen  Jr.,  will  continue  the  business  of  the  late  firm 
at  the  old  offices,  No.  18  Wall  Street,  New  York,  and  No.  2 
Kilby  Street,  Boston,  under  the  name  of  Lincoln,  Caswell  & 
Co. 

—  The  Annual  Convention  of  the  Wisconsin  Bankers'  As 
sociation  was  held  on  Wednesday  of  this  week  at  Milwaukee. 
Frank  G.  Bigelow,  President  of  the  First  National  Bank  of 
Milwaukee,  and  President  of  the  Association,  delivered  an 
interesting  annual  address.  F.  W.  Hayes,  President  of  the 
Preston  National  Bank  of  Detroit,  spoke  on  the  subject  of 
"  The  Clearing  House,"  and  Mr.  George  W.  Burton,  Cashier 
National  Bank  of  La  Crosse,  La  Crosse,  Wis.,  had  for  his 
theme  "  Further  Financial  Legislation." 

Mr.  Hayes  in  his  address  adverted  to  the  evils  connected 
with  the  collection  of  out-of-town  checks  free  of  cost  and 
said  that  these  evils  could  only  be  overcome  through  the 
agency  of  the  clearing  houses  of  the  country  working  in  con- 
cert. He  declared  in  favor  of  making  a  charge  on  every 
item  sent  to  the  banks  by  other  banks  and  thought  that 
in  the  course  of  time  the  question  could  be  worked  out  satis- 
factorily. 

Among  the  resolutions  adopted  by  the  Association  was  one 
declaring  against  the  proposed  amendment  to  the  State  Con- 
stitution permitting  the  Legislature  alone  to  alter  the  bank- 
ing laws.  At  present  any  changes  in  the  law  made  by  the 
Legislature  before  becoming  effective  must  first  recaive  the 
approval  of  the  voters.  The  Association  believes  that  sta- 
bility of  banking  laws  is  desirable  and  hence  is  in  favor  of 
the  continuance  of  the  present  system. 

The  following  officers  were  elected  by  the  association  for 
the  ensuing  year:  President,  Henry  D.  Smith,  President  First 
National  Bank  of  Appleton,  Wis.;  Vice-President,  John 
Johnston,  Cashier  Marine  National  Bank  of  Milwaukee;  Sec- 
retary, Charles  E.  Arnold,  Assistant  Cashier  Wisconsin  Na- 
tional Bank,  Milwaukee,  and  Treasurer,  George  H.  Utz, 
Cashier  First  National  Bank,  Menasha. 

—  George  Leask,  of  George  Leask  &  Co. ,  bankers,  of  No. 
35  Wall  Street,  returned  on  Wednesday  from  his  annual  va- 
cation, which  he  spent  in  Southern  California,  visiting  all  the 
principal  points  of  interest,  including  the  island  of  Catalina 
about  thirty  miles  from  the  coast  opposite  Los  Angeles,  the 
well-known  popular  resort  for  tourists.  The  trip  was  thor- 
oughly enjoyed  and  Mr.  Leask  returns  much  invigorated  by 
his  relaxation  from  business  cares. 

— The  National  Bank  of  R  demption  of  Boston  have  moved 
into  their  new  banking  rooms  on  the  ground  floor  of  No.  202 
Devonshire  Street,  corner  of  Franklin. 

—Mr.  J.  R.  McAllister,  Cashier  of  the  Franklin  National 
Bank  of  Phi  ladelphia  was  this  week  elected  a  director  of  the 
Railways  Company  General,  a  street  railway  combination  in 
which  there  are  large  Philadelphia  interests. 

—Mr.  William  S.  Emley  has  been  elected  Prasident  of  the 
Sixth  National  Bank  of  Philadelphia,  to  succeed  the  late 
William  D.  Gardner.  Mr.  Emley  previously  held  the  posi- 
tion of  Vice-President,  to  which  he  was  chosen  in  1898.  He 
has  been  a  director  of  the  bank  since  J  888. 

—The  First  National  Bank  of  Racine,  Wis.,  has  taken  over 
the  business  of  the  Union  National  Bank  of  the  eame  city. 
It  is  stated  that  the  only  reason  for  the  consolidation  is  that 


controlling  spirits  in  the  Union  National  wanted  to  retire 
from  business,  and  accordingly  thought  it  best  to  dispose  of 
the  good-will  and  assets  of  the  institution,  for  which  they 
found  a  taker  in  the  Fir3t  National  Bank. 

— The  board  of  directors  of  the  Paterson  Safe  Deposit  & 
Trust  Company  of  Paterson,  N.  J.,  on  August  7  elected  Mr. 
S.  S.  Lambert,  who  had  been  the  First  Teller  since  the  or- 
ganization of  the  company,  Assistant  Secretary.  Previously, 
that  is  on  Jane  5,  1900,  Mr.  F  R.  Allen  had  resigned  as  Sec- 
retary, and  was  succeeded  by  Mr.  William  Berdan,  who 
also  remains  Treasurer.  The  President  of  the  company  is 
Mr.  John  W.  Griggs  and  the  Vice-President,  James  Inglis,  Jr. 

—  The  Dominion  National  Bank  of  Bristol,  Va.-Tenn.,  is 
quite  a  small  bank,  but  is  steadily  adding  to  its  business. 
The  statement  just  received  for  July  16,  1900,  shows  aggre- 
gate resources  of  $384,079,  against  $251,132  in  July,  1898,  and 
$175,536  in  July,  1896.    H.  E.  Jones  is  President  of  the  bank. 


ANNUAL  CONVENTION  OF  NEW  YORK  STREET 
RAILWAY  ASSOCIATION. 

A  change  has  been  made  in  the  time  of  the  holding  of  the 
eighteenth  annual  convention  of  the  Street  Railway  Associa- 
tion of  the  State  of  New  York  at  B  iff  alo.  The  dates  origin- 
ally fixed  were  September  11  and  12.  Ifc  has  now  been  decided 
to  postpone  the  time  just  one  week — to  September  18  and  19. 
This  is  done  in  order  to  secure  adequate  hotel  accommoda- 
tions. As  a  number  of  other  conventions  are  to  be  held  at 
Buffalo  during  the  week  commencing  September  10,  it  is 
thought  the  hotels  will  be  overcrowded  on  the  dates  at  first 
named. 


IMPORTS  AND  EXPORTS  FOR  JULY. 

The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
July,  and  from  it  and  from  previous  statements  we 
have  prepared  the  following  interesting  summaries. 

Forbign  Trade  Movement  of  the  United  States. 
[Id  the  folio  wing  tables  three  ciphers  (000s)  are  in  all  oases  omitted.] 

, 1900. ,         , 1899. » 


Bxport$.     Imports.      Excess. 


Exports.     Imports.     Exeest. 


Merch'dlse.     f 

Jan.-March.     371,182 

April 118,778 

May 11 3,4 '27 

June 108,652 

July 100.41S 


$  I 

231.254+139.028 
73,510  +43,26  5 
71.654  +41,773 
01,001  +47,661 
63,686    +30,877 


I 
313.988 
88,796 
93.S41 
9H.394 
94.926 


I  S 

191.319+122.669 
65,808  +23,587 
70,160  +23.681 
61.757  +34,637 
60,102     +34.S24 


Total 812447     502,955+309,492        687,944     448,516+239.398 

Gold  and  Gold  In  Ore. 


Jan.-March. 

April 

May... 

June  

July 


8,177 
1,950 
12,210 
8.094 
3,269 


5,879 
3,335 
3,fib3 
3.729 
4.945 


+2,298 
-1,375 
+8.527 
+4.366 
-1,676 


3,433 
1,163 
2,049 
20.901 
2,608 


14.72* 

2.4S3 
3.070 
3.106 
2.895 


-11,896 

-1,320 

—1,021 

+17,803 

-283 


Total 33,710        21.671 

Silver  and  Silver  In  Ore. 


Jan.-March. 

April  

May 

June   

July 

Total 


15.004 
4.112 

6,065 
5,188 
4,911 

~ 33,281 


8,119 
3,«69 
2.461 
4.M00 
3,311 


+12.139 

+6.885 
+748 

+3.00  ■ 
+283 

+  1,603 


30,180         26.283       +3,877 


14,768 
4,083 
4,436 
3.813 
4.001 


7.682 
1,850 
3. "10 
J, 89 1 
2,732 


+7.078 
+2,833 
+ 1 .426 
+  1,949 

+i,m 


22,160    +13,124  31.123 

—  Excess  of  imports. 


17,168     +13,955 


+  Excess  of  exports. 

We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  seven  months  since  Jan.  1  for  six  years. 


Merchandise. 

Gold. 

Silver. 

Seven 

Alos. 

Exvorts. 

Imports. 

Excess 
of 

Ex- 

Im- 

Excets 
of 

Ex- 

Im- 

Excess 
of  Ex- 

~Z~ 

Exports 

ports. 

ports. 

Exports 

port*. 

ports. 

port*. 

1 

• 

1 

• 

9 

% 

9 

1900. 

812,447 

502,955 

30949: 

33,710 

21,671 

12,139 

15.264 

22.160 

13.124 

1899. 

687,9  H 

448.546 

239398 

30,160 

J  6. 283 

3.87' 

31.193 

17.168 

13.965 

1898. 

694,057 

377,245 

316822 

7,723 

95.238 

♦87,516 

29.483 

15,647 

13,936 

1897. 

560.872 

506.481 

54.391 

30,569 

7,167 

23  ••»(''- 

32,85ft 

17.741 

15.11? 

1896. 

5 1 2,330 

421,761 

90,566 

54,923 

27.613 

27,31 

36.036 

17.438 

18.696 

1895. 

443,407 

164.626 

•21,219 

39.417 

27,659 

11,850 

28,748 

12.118 

16.630 

*  Excess  of  imports. 

Similar 

totals 

for 

the 

month 

of 

July 

make 

the 

following 

exhibit. 

Merchandise. 

QOI.D. 

8ILVEB. 

One 
Mo. 

Bxvor  ts. 

Import*. 

Bxcetf 
Of 

Ex- 

Im- 

feMMI 

Of 

Ex- 

Im- 

BXCMS 

of  Ms* 

Bxporti 

ports. 
1 

port*. 

Exportt 
"~I 

ports. 

ports. 

ports. 
• 

I 

t 

t 

t 

1 

1900. 

100  413 

63.536 

30.877 

3.««1» 

4,945 

•1,876 

4,914 

3.811     1/»S 

1899. 

94.926 

60.102 

34,834 

2.608 

2.895 

■468 

4,003 

2.781,     1.271 

1898- 

72.525 

50.984 

21.641 

1.497 

9,641 

♦1.145 

4.886 

2.664 

2.231 

1897. 

71.104 

53.075 

17.429 

5,463 

P3t> 

4.BJ8 

4.706 

2.694 

2,011 

1896. 

67.71> 

52.109 

15,8011 

I  1 .031 

1,668 

1 0.263 

5.771 

2,648     3,198 

1895- 

56.648 

rfcoso 

16.484 

3.867 

748 

3.124 

4.814 

1 ,727 

fcQfcl 

*  Excess  Of  Imports. 
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In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  years  are  given  under  the  heads  respectively  of  gold 
and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 

EXCESS  OP  MERCHANDISE  IMPORTS  OR  EXPORTS. 


1  month  ending  July  31— 

1875 Imports.  $3,677,266 

1876 Exports.  9,236,241 

1877 Imports.  2,416,070 

1878 Exports.  10,662,751 

1879 Exports.  9,644,349 

1880 Exports.  18,710,587 

1881 Exports.  10,610,936 

1882 Imports.  11,187,337 

1883 Imports.  4,096,846 

1884 Imports.  513,032 

1885 Imports.  3,362,624 

1886 Imports.  2.855,086 

1887 Imports.  7,197,314 

1888 Imports.  14,157,356 

1889 Imports.  19,528,719 

1 890 Imports.  23,1 14,472 

1891 Imports.  4,373,142 

1892 Imports.  7,268,263 

1893 Exports.  5,927,790 

1894 Imports.  12,687,890 

1895 Imports.  ie,484,057 

1896 Exports.  15,609,237 

1897 Exports.  17,429,209 

1898 Exports.  21,540,668 

1899 Exports.  34,824,426 

1900 Exports.  36,877,248 


7  months  ending  July  31— 

1875 Imperts.$25,472,478 

1876 Exports.   59,300,024 

1877 Exports.  35,480,343 

1878 Exports.166, 5 17,286 

1879 Exports.  124,680,960 

1880 Exports.  44,874,081 

1881 Exports.108,610,902 


1882 Imports. 

1883 Exports. 

1884 Exports 

1885 Exports. 

1886 Imports. 

1887 Imports. 

1888 Imports. 

1889 Imports. 

1890 Imports. 

1891 Imports. 

1892 Exports. 

1893 Imports. 

1894 Exports. 

1895 Imports. 

1896 Exports. 

1897 Exports. 

1898 Exports.316,821,427 

1899 Exports.  239,398,180 

1900 Exports.309,49 1 ,972 


50,624,367 
41,986,173 
10,242,803 
51,951,069 
3,833,824 
34,287,441 
75,732,756 
50,183,975 
41,835,835 
17,634.713 
40,157,149 
62,872,231 
59,182,709 
21,219,092 
90,565,677 
54,391,108 


IMPORTS  AND    EXPORTS    OF    GOLD  AND 

SILVER  AT  SAN  FRANCISCO 

Through  the  courtesy  of  the  Collector  of  Customs  at  San 
Francisco  we  have  received  this  week  the  details  of  imports 
and  exports  of  gold  and  silver  through  that  port  for  the 
month  of  July,  and  they  are  given  below  in  conjunction 
with  the  figures  for  preceding  months,  thus  completing  the 
results  for  the  seven  months  of  the  calender  year  1900.  The 
imports  of  gold  were  the  largest  in  amount  for  many  months, 
reaching  $3,500,693,  of  which  $3,462,225  was  in  coin.  Of 
silver  there  came  in  $219,058,  of  which  $141,904  was  bullion. 
During  the  seven  months  there  has  been  received  a  total 
of  $8,973,779  gold  and  $1,448,349  silver,  which  compares  with 
$10,495,316  gold  and  $1,289,973  silver  in  1899.  The  shipments 
of  gold  during  July  were  only  $6,775,  all  coin,  and  the 
exports  of  silver  have  been  $965,463,  of  which  $486,231  was 
coin.  For  the  seven  months  the  exports  of  gold  have  reached 
$341,619,  against  $1,540,409  in  1899,  and  $4,696,680  silver 
has  been  sent  out,  against  $2,808,249  in  1899.  The  exhibit 
for  July  and  the  seven  months  is  as  follows  : 

IMP3RT8  OP  GOLD  AND  SILVER  AT  8AN  FRANCISCO. 


MONTHS. 


1900. 
January. . . 
February.. 

March 

April 

May 

June ...... 

July 


GOLD. 


Coin.      Bullion.      Total 


3,312 

70,008 

6,356 

2,274,300 

2,477,261 

502,780 

3,462,225 


14,284 
22,644 
30,379 

38,468 


25,628 

78,160 

47.650 

2,288,584 

2,499,905 

533,159 

3,500,693 


Tot.  7m0B.  8,796,242     177,537  8.973,779  222/714  1,225^636  1,448,349 


SILVER. 


Ooin.  (i  Bullion.      Totat 


55,571 
2,562 

18,197 
7,178 

52,384 
9,668 

77,154 


230,233 
50,977 
237,311 
220,775 
127,920 
216,515 
141,904 


285,804 
53,539 
255,508 
227,953 
180,304 
226,183 
219,058 


EXPORTS  OP  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


MONTHS. 

GOLD. 

SILVER. 

Ooin. 

Bull'n 

Total. 

Ooin. 

Bullion. 

Total. 

1900. 

January  .. 
February.. 
March..... 
ajpril , , 

June 

$ 

104,490 

190,043 

14,860 

3,91c 

7,818 

11,153 

6,775 

8 

920 
ffO 

1,600 

$ 

105,410 

190,09c 

14,860 

3,91< 

9,41> 

11,153 

6,775 

341 ,6U 

$ 
133,190 
255,556 
377,366 
195,255 
295,938 
250,70* 
486,231 

1,994,238 

9 
284,407 
426,045 
239,315 
252,59^ 
508,200 
572,650 
419,232 

$ 
417,597 
681,601 
616,681 
447,848 
804.138 
823,352 
905,463 

lot.  7  mos. 

339,049 

2,570 

2,702,442 

4,696,680 

[From  our  own  correspondent.] 

London,  Saturday,  August  4, 1900. 
Business  has  teen  very  slack  all  the  week  owing  to  the 
protraction  of  the  war  in  South  Africa,  the  troubles  in 
+  ?a*  £e  be8inniQg  of  the  holiday  season,  and  the  fact  that 
today  the  Stock  Exchange  is  closed,  and  that  Monday  next 
will  be  a  Bank  Holiday,  when  business  everywhere  will  be 
suspended.  Very  large  numbers  of  people  have  in  conse- 
quence left  the  city,  and  business  up  to  Thursday  morning 
was  exceedingly  dull  and  scarce.  On  Thursday  morning, 
However,  the  "Times"  published  a  long  telegram  from  its 
correspondent  in  Pekin,  which  shows  that  communications 
witn  x'etan  are  at  last  opened,  and  that  furthermore  the 


Ministers  are  safe.  The  impression  made  by  all  this,  to- 
gether with  the  surrender  in  the  Bethlehem  Hills  of  about 
4,000  Boers  with  large  quantities  of  arms  and  ammunition, 
made  a  most  favorable  impression,  and  there  was  a  general 
advance  in  prices. 

The  public  is  as  yet  still  holding  aloof  from  markets,  and 
business  therefore  did  not  become  very  active;  but  the  feel- 
ing improved  greatly,  and  especially  in  American  railroad 
securities,  and  in  Chinese  bonds  there  was  more  buying  than 
for  a  considerable  time  past.  The  general  impression  here  is 
that  the  prospects  in  the  United  States  are  so  very  promising 
just  now  that  there  ought  to  be  a  very  considerable  advance 
in  American  railroad  securities.  As  already  said,  the  gen- 
eral public  is  holding  alcof  and  large  numbers  of  professional 
operators  are  away  holiday-making.  Still  there  has  been  for 
the  last  day  or  so  decidedly  more  buying  of  American  securi- 
ties than  for  a  long  time  past. 

With  regard  to  China,  the  hope  is  entertained  that  a  relief 
force  will  advance  immediately  upon  Pekin  and  will  be  suc- 
cessful. The  "Times"  correspondent  mentions  that  as  long 
as  the  Chinese  troops  were  able  to  hold  Tientsin  the  opera- 
tions against  the  legations  were  pushed  forward  actively, 
but  that  the  instant  Tientsin  was  taken  there  was  a  complete 
change.  Military  operations  were  suspended,  and  an  edict 
was  issued  promising  protection  to  the  legations  and  all 
foreigners  connected  with  them.  From  this  it  is  inferred 
that  the  authorities  in  Pekin  have  lost'  hope  to  resist  the  for- 
eign troops  in  Pekin.  With  regard  to  South  Africa  the  im- 
pression is  general  that  the  war  is  now  very  nearly  at  an 
end.  A  small  force  that  had  been  under  the  command  of 
General  Prinsloo  has  escaped ;  but  it  is  hoped  that  it  will  be 
rapidly  followed  up  and  compelled  to  surrender;  and  little 
doubt  is  entertained  that  De  Wet  likewise  will  before  long 
be  compelled  to  surrender.  If  so,  the  pacification  of  the 
Orange  River  Colony  will  be  completed  in  a  very  short  time, 
and  then  it  will  be  possible  for  the  mine-owners  and  all  em- 
ployed by  them  to  go  back  to  Johannesburg  and  to  resume 
work.  Until  the  Orange  River  Colony  is  pacified  unarmed 
civilians  would  of  course  be  unsafe,  and  it  is  not  probable 
that  native  laborers  would  be  attracted  in  large  numbers;  but 
as  soon  as  the  pacification  is  effected  little  doubt  is  enter- 
tained that  a  sufficiency  of  labor  will  be  got  together. 

As  yet  there  has  not  been  any  very  marked  buying  of 
South  African  securities.  Indeed,  the  general  public  is,  as 
already  said,  holding  aloof  from  all  markets;  but  it  is  note- 
worthy that  for  the  last  day  or  two  buving  on  Continental 
account,  and  especially  on  French  and  German  account,  has 
been  larger  than  for  several  months  past.  The  German  buy- 
ing has  been  chiefly  in  American  and  copper  shares,  the 
French  buying  has  been  in  both  Chinese  and  South  African 
securities,  and  there  has  been  a  certain  amount  of  British 
buying  in  all  classes;  but  while  there  has  been  this  general 
recovery  in  so  many  departments  of  the  Stock  Exchange, 
British  Government  securities  and  British  railway  stocks 
continue  dull.  The  weakness  of  Government  securities  is  of 
course  due  to  the  fact  that  the  Government  will  have  to 
borrow  further  sums,  and  that  nobody  knows  what  the  ex- 
penditure in  China  may  be;  while  the  weakness  in  British 
railway  stocks  is  traceable  to  the  extreme  dearness  of  coal. 
The  price  of  coal  has  been  rising  again  all  through  the  week, 
and  every  advance  in  coal  of  course  is  detrimental  to  the 
railway  and  it  is  likely  to  lessen  dividends. 

Money  in  London  is  very  scarce  and  dear,  and  already 
people  are  beginning  to  expect  an  advance  in  the  Bank  rate 
to  5  per  cent.  Whether  it  will  take  place  depends  firstly 
upon  whether  the  outflow  of  coin  and  notes  to  the  interior  is 
very  large,  and,  secondly,  upon  whether  gold  is  received  from 
abroad,  and  more  particmlarly  from  Russia  and  the  United 
States.  Nobody  fears  now  gold  withdrawals  from  the  Bank, 
for  the  exchanges  are  in  favor  of  this  country.  This  week 
the  Russian  Government  has  had  to  send  a  large  amount  of 
gold  to  Paris,  and  it  is  expected  that  it  will  have  to  send 
considerable  sums  to  London  likewise.  In  the  present  con- 
dition of  things  it  would  be  impossible  for  the  Russian  Gov- 
ernment to  borrow  large  amounts  in  Paris;  and  as  Russia  is 
spending  immense  sums  on  account  of  her  preparations  for 
Chinese  eventualities,  she  will  have  to  draw  upon  her  gold 
reserve,  and  therefore  she  will  probably  have  to  send  a  good 
deal  of  gold  to  London  so  as  to  be  able  to  remit  freely  and 
expeditiously  to  the  Far  East. 

The  Bank  of  EDgland  has  now  complete  control  of  the 
outside  market,  and  the  Bank  during  the  week  did  a  very 
large  business  both  in  lending  and  in  discounting.  If  much 
gold  should  be  received  from  the  United  States  in  connec- 
tion with  the  issue  just  announced  of  £10,000,000  Govern- 
ment Exchequer  bonds,  a  part  of  which  is  to  be  allotted  in 
the  United  States,  the  situation  would  change  and  the  neces- 
sity for  an  increase  in  the  Bank  rate  be  avoided. 

In  Paris  money  is  very  abundant  and  cheap,  and  daring 
the  past  week  or  ten  days  the  leading  French  banks  have 
been  buying  British  bills  on  a  very  great  scale,  thus  stopping 
the  shipments  of  gold  from  London  to  Paris.  In  Berlin  the 
Imperial  Bank  has  grown  very  much  stronger  than  for  a 
considerable  time  past,  and  money  in  the  outside  market  is 
abundant  and  cheap.  This  is  due  to  the  slackness  of  busi- 
ness brought  about,  firstly,  by  the  war  scares;  secondly,  by 
the  liquidation  in  the  industrial  department,  and,  thirdly,  by 
the  alarm  that  has  been  caused  by  a  small  bank  in  Cologne 
taking  advantage  of  the  Bourse  laws  to  repudiate  its  Stock- 
Exchange  liabilities.  Private  speculators  from  time  to  time 
have  done  the   same  thing;  but  their  action  was  not  re- 
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garded  as  very  serious.  When,  however,  a  banking  institu- 
tion, though  small  and  in  little  credit,  shelters  itself  behind 
these  laws,  the  alarm  has  been  for  the  time  very  considerable 
and  speculative  business  has  been  for  the  moment  almost 
stopped. 

Meantime  the  India  Council  is  not  as  successful  as  it  has 
been  for  a  considerable  time  in  disposing  of  its  drafts.  On 
Wednesday  it  offered  for  tender  20  lacs  and  the  applications 
were  for  less  than  12^  lacs.  Less  than  one-third  of  a  lac 
was  alloted  at  Is.  3  29-32d.  per  rupee,  and  a  further  small 
amount  of  under  one-half  a  lac  was  sold  by  special  contract 
at  the  same  price. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 

1900.  1899.  1898.  1897. 

Aug.  2.  Aug.  2  Aug.  3  Aug.!. 

Circulation 80,886.830  29,227,140  28.406,805  284?5,?85 

Public  deposits 10,481,697  7,266,463  6,126,314  7,2-8,132 

Other  deposits 40,110,901  3tf.957.748  45,156.173  4J.245.477 

Government  securities 20.418,546  18,088,522  13,941.630  18J83.480 

Other  securities SO.457,579  31,513,844  82,60?,2«3  28.548,326 

Reserve  of  notes  and  coin 17,941,620  20,787,384  22,8:2.293  24.2P0.923 

Coin  &  bullion,  both  departm'ts  31.083,450  83.214.474  34,479.098  36986,308 

Prop,  reserve  to  liabilities.. d.c.  86  8-18  43J*  UH  49  1-10 

Bankrate, percent.  4  8*6  2H  ,,?,>• 

Consols,  2H  Per  cent. 97  516  106  3-16  in  113* 

Silver.....?;.:. 28a.  27M4.  W^>  28^'L 

Olearine-House  returns 182,812,000  206.13a.000  143.428,000  146  666,000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  have  been  as  follows: 


Hates  o  f 
Interest  at 


Paris 

Berlin 

Hamburg 

Frankfort , 

Amsterdam 

Brussels , 

Vienna 

St.  Petersburg., 

Madrid 

Copenhagen .  . , 


Aug.  8. 


Bank 
Rate. 


3 

5 

5 

5 

314 

4 

4^ 

6 


Open 

Market 


2% 

4 

4 

4 

3H 

3% 

m 

6 


July  27 


Bank 
Bate. 


3 

5 
5 
5 

4 
Hi 

5hi 
3\i 
6 


Open 
Market 


2  15-16 
4 
4 
4M 


m 

V4 
3H 
6 


July  20. 


Bank 
Rate. 


3 
6 

5 
5 

3* 
4 

3M 
6 


Open 
Market 


2% 

4 

4 

4 

3H 

3* 

4 

Shi 
6 


July  13. 


Bank 
Rate. 


3 

5 

5 

5 

3 

4 

ihi 

f>hi 

3)4 

6 


Open 
Market 


2H 
4 

4 
4 

3)4 
3% 

4 

314 
6 


The  rates  for  monev  have  been  as  follows: 


■to 

London. 

Bh 

s 

3 

July     6 

3 

"      13 

8 

"      20 

4 

"      27 

4 

Aug.     2 

i 

Open  Market  Rates. 


Bank  Bills. 


3  Months.     4  .Month*.     6  Months. 


2hi®2^ 

2% 
3%®i 

ihi 


3 

4&V4 

4U 


8J4@3tf 

3H@Z% 

4@*k 

Hi 


Trade  Bills. 


3  Mos.    4  Mos 


3 

3@3M 

i®ihi 

4Ji@4H 

ihi^ihi 


SH 


4M@*J* 
V4®1U 


Interest  allowed 
for  deposits  by 


Joint 
Stock 
Banks 


IK 
IK 
2hi 
2hi 
2K 


Dia'tH'i. 


At     7-14 
Call  Oayt 


114 
2K 
'ihi 
ihi 


m 

2K 

m 

29* 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
August  2: 

Gold.— The  dearness  of  money  has  had  the  effect  of  sending  all  ar- 
rivals of  gold  Into  the  Bank,  with  the  exception  of  some  yen  taken  for 
Paris.  The  Bank  has  bought  £50,000  in  bar  gold.  Arrivals:  Austra- 
lia. £54  000;  India,  £5,000;  West  Indies,  £12,000. 

Silver.— The  upward  movement  last  week  was  largely  helped  by  the 
French  Mint  requirements  being  made  known,  viz.:  50,000  kilos  for 
delivery  in  August,  and  the  prioe  rose  as  high  as  28316d.,  but  at  this 
level  large  realizations  were  effected  both  here  and  in  India  and  the 
Mint  order  being  filled  the  market  has  dropped  to  2715, „d.,  the  cash 
price  being  ked.  under  the  forward  price  on  the  dearness  of  money. 
Arrivals  :  New  York,  £203,000 ;  Chile,  £7,000.  Total,  £21o,000. 
Shipments  :  Bombay.  £79.00  3:  China.  £72,000.    Total,  £151,000. 

Mexican  Dollars.— Business  in  dollars  has  been  at  a  standstill  and 
the  price  is  nominally  kd.  under  that  of  silver.  Arrivals:  New  York, 
£9,600.  Shipments:  China,  £33,000;  Straits,  £39,000.  Total,  £72,000. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 

London  Standard. 


Bar  gold,  fine oz. 

D.  S.  gold  ooin...oz, 
Germ'n  gold  coin.oz 
Frenoh  gold  coin.oz 
Japanese  yen oz 


Aug. 

July 

2. 

26. 

e.    d. 

s.    d. 

77    9k 

77   9ia 

76    4 

76   4k 

76    4 

76    4k 

76    4 

76    4k 

76    4 

76    4k ' 

1 

Silver. 
London  Standard. 


Bar  silver,  fine. ..oz 
Bar  silver,  contain'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexioan  dollars. oz. 


Aug. 
2 


d 

27i5le 

287lb 
/8k 
8iu 
30i8 
Z7?8 


July 
26 


d. 

27% 

28i4 
28li« 
27'8 
29<"i6 
_  2758 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  forty-eight  weeks  of  the  season 
compared  with  previous  seasons: 

IMPOSTS. 

1899-00.  1898-9.           1897-8.  1896-7 

Importsofwheat.owt.58, 688,700  59,601,850  60,428.610  61,228,250 

Barley 14,503.600  21,928.543  19,247,304  20,312  900 

Oats 18,868,000  14,070,120  13,969,290  16,842,680 

Peas 2,379,440  2,194,150  2.2ll,l45  3,085,«45 

Beans 1,491,320  1,949,570  2,246,450  2,535,280 

Indian  Corn 52,437,800  52,586,060  49,5  7,600  54,b49.660 

Flour 20,860,600  20,837,905  18,781,470  18,66, 420 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1898-9.  1897-8.  1896-7. 

59.601,850  60,428,610  61,228,250 

20,837,905  18,781,470  18,6  7,420 

32,500,000  13,053,327  23,501,608 


189900. 
Wheat  Imported,  owt.58,688,700 

Imports  of  flour 20,860,600 

Bales  of  home-grown. 31,741,593 


Total 111,290,893  112,933,755 

1899-00.  1898-9. 

Aver.prloe  wheat, week  29s.    3d.       25a.    2d. 
Average  prioe,  season. 26s.    2d.       26s.    2d. 


92,263,407  103.397,278 
1897-8.  1896-7 

30».  lid.         28s.  lOd 
36S.     fid.         28b.    8d. 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.      Last  week.         1899.  1898. 

Wheat...  -:,. -qrs.  J  2380i000     ^.gOOj     2(695>000j   1,780,000 


Flour,  equal  to  qrs, 

Maize qrs..'.    740.000 


815,000        1,030,000  660.000 


English  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Aug.  17. 


London. 


Silver,  per  ounce d. 

Consols. ,  new,  2  %  p.  ots. 

For  account 

BVoh  rentes  (in  Paris)  fr. 

Spanish  4s 

Anaconda  Mining 

Atoh.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake*  Ohio 

Chic.  Mil.  &  St.  Paul... 
Den.  &  Rio  Gr.,  com.... 

Do         do  Preferred. 
Erie,  common 

1  st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 
Mo.  Kan.  &  Tex.,  com 

Preferred 

N.  Y.  Cent'l  &  Hudson.. 
N.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do         do       pref 
Northern  Pacific,  com.. 

Preferred....... 

Pennsylvania 

*Phila.  &  Read 

'Phila.  &  Read,  ,1st  pref. 
*Phila.  &Read.,2d  pref. 

southern  Pacific 

9outh'n  Railway,  com. . 

Preferred 

Union  Pacific 

Preferred 

Wabash,  preferred. 

Deb.  "B" 


Sat. 

Mon. 

Tuet. 

Wed. 

Thur$. 

28 

28ke 

28k 

28i]e 

28i,6 

98 k 

98k 

988,6 

98k 

9834 

9838 

98k 

98'8 

99 

98i&i* 

00-371* 

10030 

100-40 

00-47k 

71 

71 

71k 

71k 

71k 

9 

9he 

9k 

98s 

J.°"> 

27^8 

28is 

28k 

2958 

29 

72»8 

72°8 

73 

73  5g 

7358 

7634 

76% 

7738 

X7538 

73k 

8288 

825s 

8358 

x8l% 

8^k 

89"8 

90?8 

9138 

925a 

92% 

28  k 

28k 

28  k 

28k 

28  34 

11438 

114% 

116 

1173a 

118 

lhk 

18 '8 

1938 

19  k 

20k 

68»4 

6fe58 

69  k 

69% 

70 

11 

11*8 

Ilk 

ilk 

113s 

33 

3318 

33»8 

33% 

35 

1634 

17 

17k 

17 

17k 

119ia 

120 

120k 

120k 

120k 

73 

733s 

74 

74k 

74k 

9*8 

10 

10 

10k 

10k 

31% 

31% 

32 

32 

31% 

132 

132 

133k 

133k 

133k 

21k 

213a 

21% 

21k 

22k 

3434 

34% 

35 

35k 

355a 

80 

80 

79 

78 

78 

5234 

53 

53  k 

53»8 

535a 

73i8 

7338 

73% 

73 

73  k 

65% 

66 

66 

66k 

66k 

8k 

8»8 

86a 

8^8 

8% 

30 

30i8 

303s 

30  k 

30% 

1458 

145s 

14% 

1478 

15 

3438 

34k 

35 

34  k 

34k 

11k 

1118 

Ilk 

113s 

ilk 

53 14 

5238 

53  ?8 

54k 

54k 

60^8 

61 

6lk 

61% 

615s 

77»8 

77% 

78 

78k 

78k 

16k 

18k 

19 

19k 

19k 

33 

33 

33k 

34 

3438 

zikT 

985g 

98^8 

0045 

7lk 

914 

28  »8 
72% 
73  k 
81k 
92k 
28k 
11758 
19% 
69i>8 

34k 
17k 

120 
74 
10*8 
31% 

133 
22  k 
35k 
78 
525s 

73k 
663a 

85a 

30% 

14% 

34 

Ilk 

54 

61k 

78 

19k 

34 


Price  per  share. 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

Certificate  Issued  August  6, 

5,530— The  Citizens'  National  Bank  of  Covington,  Ohio.  Capital,  $25,- 
000.    Henry  Flesh,  President;  J.  L.  Goodknight,  Cashier. 

Certificate  Issued  August  8. 

5,531— The  First  National  Bank  of  Littlestown,  Pennsylvania.  Capi- 
tal, $25,000.    S.  8.  Mehring,  President; ,  Cashier. 

Conversion  of  The  Littlestown  Savings  Institution. 

Certificate  Issued  August  10. 

5,532— The  American  National  Bank  of  Orange,  Virginia.  Capital- 
$25,000.  J.  W.  Lockwood,  Jr.,  President;  Newton  Lookwood. 
Cashier. 

Certificates  Issued  August  11. 

5,533 -The  Delta  National  Bank  of  Cooper,  Texas.     Capital,  $25,000. 

S.  C.  Ratcliff,  President;  James  A.  Smith,  Cashier. 
5,534    The  First  National  Bank  of  Arcadia,  Florida.    Capital,  $30,- 

000.    Zlba  King,  President;  Charles  C.  Chollar,  Cashier. 

CORRECTION. 

The  First  National  Bank  of  Lookhart  should  be,  The  Lockhart 
National  Bank. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  9  and  for  the  week  ending  for  general  merchandise 
Aug.  10  :  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1900. 

1899. 

1898. 

1897. 

Dry  Goods 

Qen'l  mer'dlse 

82,070234 
8,400.081 

$1,902,804 
7,683,848 

$1,634,732 
5,963,116 

$1,166,473 
5,457,277 

Since  Jan.  1. 
Dry  Goods — 
Gen'l  mer'dlse 

$10,470,315 

$76,068,399 
263,334  994 

$9,586,652 

S63.545.942 
254,820,888 

$7,597,848 

$58,698,836 
211,354,286 

$6,623,750 

$91,955,988 
242,244,012 

Total  32  weeks 

4339,403,393 

$318,366,830 

$270,053,122 

$334,200,030 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  13,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1900. 


For  the  week..      $9,674,770 
^ev.  reported    360,953,873 


Total 32  weeks  $370,628,643 


1899. 


$7,889,861 
275,875,730 


1898. 


$9,156,608 
295,286,591 


1897. 


$9, 105,569 
243,493,580 


$283,764,591  $304.443, 199, 0252.599. 149 


The   following  table  shows  the  exports  and   imports  of 
ipeoie  at  the  port  of  New  York  for  the  week  ending  Aug.  11 


August  18,  1900.] 
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and  since  January  1, 1900,  and  for  the  corresponding  periods 
in  1899  and  1898. 

EXPOBT8  AND  IMPORTS  OF  SPECIE  AT  HEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

$6,632,216 
2,008,907 

6,830 
2,050 

$10,284,616 

17,664,481 

4,500,709 

1,890,738 

95,810 

3,703,728 

175,526 

$7,894 

7,721 

951 

$93,996 
254,760 

325,884 

West  Indies 

227,020 

207,395 

South  Amerloa 

All  other  oountrles. 

378,106 
68,275 

Total  1900 

Total  1899 

Total  1898 

$8,650,003 

7,425 

12,000 

$38,315,608 

25,800,737 

4,701,597 

$16,566 

54,705 

1.084,817 

$1,555,436 

8,743,439 

70,416,503 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.l. 

Great  Britain 

$699,885 
162,244 

2,744 

$30,403,765 

590,800 

4,100 

283,386 

55,314 
14,180 

$14,952 

82,556 

2,817 

25 

$59,514 
965 

Germany 

2,628 
157,881 

West  Indies 

1,777,222 
562,978 
190,833 

South  America 

All  other  countries. 

Total  1900 

Total  1899 

Total  1898 

$864,873 
783,514 
895,493 

$31,351,545 
29,378,401 
27,413,953 

$100,350 

65,705 

6,528 

$2,752,021 
2,355,935 
1,493,720 

Of  the  above  imports  for  the  week  in  1900,  $7,645  were 
American  gold  coin  and  $200  American  silver  coin.  Of  the 
exports  during  the  same  time  $508,880  were  American  gold 
coin  and  $1,498  were  American  silver  coin. 


Government  Revenue  and  Expenditures.— Through  thp 
oourtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  July.  From 
previous  returns  we  obtain  the  figures  for  previous  months, 
and  in  that  manner  complete  the  statement  for  the  seven 
months  of  the  calendar  years  1900  and  1899. 

RECEIPTS  AND  DISBURSEMENTS  (000  omitted.) 
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•  Deducted  from  February,  "Miscellaneous"  1900 )  eo  Q.„  1Qa  nQ 

Received  on  account  Central  Pacific  indebtedness S  *<5.»40'11'*  ,v 

tDeducted  from  March,  "MiscelHaneous"  189v>  )   ,,  ,„,„,,, 

Received  on  account  of  Central  Pacific  Indebtedness f  i1.7**0!31*  lq 

t  Includlnn  payment  of  $20,000,000  Treaty  obligation  with  Spain. 

To  make  the  figures  conform  to  the  Government  state, 
ment,  the  amount  mentioned  in  above  foot-note  should  be 
added  to  the  Receipts  as  indicated  therein.  We  have  de- 
ducted this  item,  as  it  does  not  belong  to  the  regular  income 
account,  and  if  included  would  disturb  the  comparison  with 
former  and  future  years. 

Treasury  Currency  Holdings.— The  following  compila- 
tion, based  on  official  Government  statements  indicates  the 
currency  holdings  of  the  Treasury  on  the  first  of  May} 
June,  July  and  August,  1900. 


Holdings  in  Sub-Treasuries—  I 

fletsroldcoin  and  bullion. 22?.4fll,9fl2 


TREASURY  NET  HOLDINGS. 

Marl. '00.  June  1.  '00.   July  1,1900. 


Netsllver  coin  and  bullion 

Net  U.  S.  Treasury  notes 

Net  1  egal-tender  notes 

Net  national  bank  notes 

Net  fractional  silver 

Cash  in  Sub-Treasuries 

Amount  in  national  banks 


8,936.789 

837,941 

12,6"8,568 

5,309,02fl 

6,512,174 


218,857.545 

11,501,624 

803,241 

19,143,067 

6.512,189 

6,018,488 


220,?57,185 

16,831,127 

779,503 

26,361,902 

9,478,892 

6,608,973 


.262,646,440    262,831,054    2-9,615,6«2 
110,861,902    111,322,418    101,879,620 


Aug.  1,  '00. 
9 

223,567,37" 

16,972,562 

6S2.060 

28,099,066 

8,998,726 

7,235,871 

283,555,660 
96,584,698 

380,140,368 
80,280,993 

2P9,*59,365 
160,000,000 

.146,117,548    145,783,630    166,705,656    149,859,365 
•  'Chieflv  disbursing  officers'  balances." 

Bonds  Held  by  National  Banks. — The  following  interest- 
ing statement  furnished  by  the  Comptroller  of  the  Currency 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national 
hank  depositories  on  July  31 


Cash  In  banks*  sub-treas..373,4H8.342  374,153,472  881.495,1"2 

Deduct  current  liabilities*....  77,380,794  78,369,942  76,789.447 

296,117,548  296,783.530  305.706.655 

Gold  reserve  fund 150,000,000  160,000,000  160,000,000 

Available  cash  balance,. 


U.  S.  Bonds  Held  July  31, 1900,  to  Secure- 

Description  of  Bonds. 

Public  Deposits 
in  Banks. 

Bank 
Circulation. 

Total  Held. 

5  p.  ots.,  1894,  due  1904 
4 per  ots.,  funded  1907.. 
4  p.  Ots.,  1895,  due  1925 
3  p.  cts.,'98,  due  1908-18 
Bper  ots., funded  1891*. 
2  p.  ots.,  1900  due  1930. 
3'65s Dist.  Col.,  1924... 

$4,889,000 
16,432,700 

9,116,900 
12.170.2S0 

2.695.0C0 

44,423,200 

75,000 

$1,496,500 

•    15,426,950 

8,715,350 

9,159,780 

8,227,550 

251,922,800 

$6,385,500 
31,859,650 
17,832,250 
21,330,060 
10,922,550 
296,346,000 
75,000 

$89,802,080 

$294,948,930 

$384,751,010 

'  Redeemable  at  option  of  the  United  States. 
The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks.  There  were  so 
held  on  July  31  $14,072,600  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as  se- 
curity for  deposits  $103,874,680. 

Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
August  1. — The  Comptroller  of  the  Currency  has  furnished 
as  the  following,  showing  the  amounts  of  national  bank  notes 
July  1,  together  with  the  amounts  outstanding  August  1, 
and  the  increase  or  decrease  during  the  month;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank  notes 
apto  August  1. 


Hatxonal  Bank  Notes— 
Amount  outstanding  July  1,1900. 

Amount  issued  during  July 

Amount  retired  during  July 


Amount  outstanding  Aug.  1, 1900* 


Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national  banh 

notes  July  1, 1900 

Amount  deposited  daring  July 

Aaat.  reissued  and  bank  notes  retired  in  July 

Amount  on  deposit  to  redeem  national 
bank  notes  Aug.  1, 1900.  


S12.254.150 
1,798,513 


$203,650 
2,079,895 


$309,559,719 
10,455,637 


$320,015,356 


$35,444,167 
1,876,245 

S33.567.922 


*  Jiroiuation  of  National  wold  Banks,  not  included  in  above,  *80,535. 

According  to  the  above  the  amount  of  legal  tenders  on 
deposit  August  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $33,567,922.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
Oanks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
re  mcing  or  retiring  their  circulation,  was  as  follows  on  the 
first  of  each  of  the  last  five  months. 


Deposits  by— 

Apr.  1. 

$ 
1,408,489 
8,100,574 

28,159,775 

37,668,838 

May  1. 

1,327,914 
8,646,282 

29,236,968 

June  1. 

$ 
1,285,412 
8,675,997 

27,438,363 

37,399,772 

July  1. 

$ 
1,209,132 
8,430,234 

25,804,801 

August  1. 

Insolv  ntbks. 

Liqald'g  bks. 

aed'o'gund.* 

act  of  1874. 

$ 
1,139,112 
8,292,027 

24,136,783 

Total.... 

39,211,164 

35,444,167 

33,567,922 

•Act  of  June  20,  1874.  and  July  12.  1882. 

Coinage  by  United  States'5  Mints. — The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  mints  of  the  United  States  dm  ing  July 
and  the  seven  months  of  1900. 


Denominations. 


Double  eagles. . 

Eagles 

Half  eagles 

Quarter  eagles. 

Total  gold 


Dollars 

Half  dollars 

Quarter  dollars. .. 
Dimes 


Total  silver., 


Five-cent  nickel.. 
One-cent  bronze. . 


Total  minor. 
Total  coinage. 


July,  1900. 


Pieces. 


327,000 


327,000 

630,000 
1,484,000 

820,000 
2,508,270 

5,442,270 


3,660,000 
3,660,000 
9,429,270 


Value. 


6,540,000 


Seven  Months  1900. 


Pieces. 


2,999,534 

374,911 

1,048,068 

27,112 


Talus. 


6,540,000     4,449,625 


630,000 
742,000 
205,000 
250,8  27f 


13,698,512 
5,034,834 
8,547,097 

13,158,782 

40,439,225 

10,458,*  95 
33,255,664 


36,600    43,714,559 


1,827,827 


36,600 


9 

59,990,680 
3,749,110 
5,240,340 

67,780 

69,047,910 

13,699,512 
2,517.417 
2,136,774 
1,315,878 

19,668,581 

522,945 
332,557 

855,502 


8.404.4271  88,603.409  89.571,993 
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New  York  City  Clearing  House  Banks.— Statement  of 
oondition  for  the  week  ending  Aug.  11,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00  J  in  all  cases. 


BANKS 


Bank  of  N.  Y.... 
Manhattan  Co... 

Merchants' 

Mechanics' 

America 

Phenlx 

City 

Chemical 

Merchants'  Ex.. 

Oallatin 

Bntch.A  Drov's' 
Mech.A  Traders' 

Greenwich 

Leather  M'f'rs.. 

Seventh 

State  of  N.  Y.... 
American  Exch. 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

People's 

North  America. . 

Hanover 

Irving 

Citizens' 

Nassau 

Market*  FultOD 
Shoe  &  Leather. 
Corn  Exchange.. 

Continental 

Oriental 

Imp't'rs'&Trad. 

Park 

East  River 

Fourth 

Central 

Second 

Ninth 

First 

N.Y.Nat'lExch. 

Bowery 

N.  Y.  County.... 
German  Ameri.. 

Chase 

Fifth  Avenue... 
German  Exch... 

Germania 

Lincoln 

Garfield 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard 

Western 

1st  Nat.,  B'klyn 

Liberty 

N.  Y.  Prod.  Ex.. 
New  Amsterdam 

Aator. 

Hide  &  Leather. 

Total.... 


Capital. 

Surplus. 

Loans. 

$ 

$ 

$ 

2,000,0 

2,158,8 

14,903.0 

2,050,0 

2,203,6 

19,916,0 

2,000,0 

1,206,4 

13,284,3 

2,000,0 

2,293,0 

12,460,0 

1,500,0 

3,011,1 

21,837,4 

1,000,0 

274,0 

4,756,0 

10,000,0 

5,278,6 

97,582,0 

300,0 

6,964,0 

24,232,0 

600,0 

228,5 

4,765.0 

1,000,0 

1,850,6 

8,927,6 

300,0 

89,4 

1,076,9 

400,0 

114,8 

2.234,0 

200,0 

176,3 

947,2 

600,0 

606,6 

8,727,6 

300,0 

223,6 

3,594,6 

1,200,0 

536,6 

4,395,2 

5,000,0 

2,848,6 

27,676,0 

10,000,0 

7,029,3 

64,600,6 

1,000,0 

1,647,8 

6,686,7 

1,000,0 

1,232,8 

13,191,0 

422,7 

493,9 

2,799,2 

1,500,0 

1,143,2 

20,161.5 

450,0 

1,000,7 

6,106,2 

200,0 

325,2 

2,193,6 

1,000,0 

659,5 

13,006,0 

3,000,0 

6,014,1 

43,492,3 

600,0 

467,0 

4,250,0 

600,0 

420,5 

3,095,7 

500,0 

274,8 

2,644,9 

900,0 

1,020,0 

6,416,7 

1,000,0 

211,2 

3,923,0 

1,400,0 

1,840,1 

18,980,8 

1,000,0 

510,6 

4,887,1 

300,0 

406,6 

2,002,4 

1,500,0 

6.150,1 

24,803,0 

2,000,0 

3,306,2 

46,464,0 

250,0 

162,9 

1,244,6 

3,000.0 

2,376,0 

23.528,2 

1,000,0 

539,9 

11,426,0 

300,0 

799,0 

8,689,0 

750,0 

162,8 

2,311,1 

500,0 

9.117,0 

89,289,1 

300,0 

103,0 

2,970,2 

250,0 

708,8 

3,154,0 

200,0 

375,8 

3,083,4 

750,0 

350,1 

3,541,6 

1,000,0 

1,994,6 

38,249,0 

100,0 

1,287,0 

8,597,3 

200,0 

614,7 

2,546,4 

200,0 

802,0 

3,077,3 

300,0 

890,1 

9,555,9 

200,0 

1,073,5 

6,094,6 

200,0 

359,1 

2,084,4 

300,0 

963,6 

6,631,3 

200,0 

409,1 

2,516,0 

500,0 

748,7 

11,424,0 

2,100,0 

1,696,4 

36,868,0 

300,0 

528,3 

4,001,0 

500,0 

535,8 

6,049.4 

1,000,0 

374,9 

8,750,6 

250,0 

411,0 

5,022,3 

350,0 

231,8 

3,971,0 

500,0 

302,1 

2,464,5 

74,222,7 

91,035,0 

808,046,2 

Specie. 


3,137,0 

6,829,0 

3,269,2 

3,128,0 

4,541,3 

l,Vi64,0 

36,883.0 

4,744,4 

873,9 

909,4 

196,9 

191,0 

102,5 

661,1 

643,7 

297,6 

3,349,0 

6,662,9 

941,3 

2,544.3 

164,8 

4,295,8 

674.6 

99,8 

2,357,8 

11,678,2 

779,9 

443,4 

434,6 

1,309,6 

1,018,4 

2,611,0 

948,3 

189,8 

8,319,0 

8,938,0 

199,7 

4,626,1 

3,608,0 

1,746,0 

681,0 

6,732.9 

559,9 

350,0 

765,1 

598,5 

8,662,3 

2,286,5 

188,6 

402,1 

1,486,5 

1,833,6 

608,8 

1,137,6 

417,0 

1,762,0 

9,723,5 

657,0 

1,510,1 

491,6 

363,2 

753.0 

421,3 


1770298 


LegaU. 

Deposits 

Be- 

Sfrve 

$ 

$ 

P.C. 

1.410,0 

16,601,0 

29-1 

2,963,0 

26,440,0 

37-0 

1,876,3 

16,652,8 

29-8 

347,0 

12,924,0 

26-8 

2,120,1 

25,290,1 

26-3 

223,0 

5,159,0 

28-8 

5,566,0 

122,281,0 

347 

3,261,7 

25,391,1 

316 

683.8 

5,427,7 

26-8 

908,3 

7,295,5 

24-9 

62,9 

1,006,4 

26*6 

204,0 

2,816,0 

17-0 

180,3 

872,9 

32-4 

198,6 

8,403,0 

25'2 

370,4 

4,446,7 

20-5 

419,9 

3,658,7 

19-3 

2,025,0 

21,444,0 

25-0 

6,646,9 

63,778,1 

24-6 

398,8 

6,820.0 

23-0 

1,464,9 

14,059,3 

28-5 

569,9 

3,290,6 

22-2 

1,466,4 

22,768,1 

26-a 

947,5 

6,253,7 

259 

694,9 

2,673,2 

25-9 

1,068,0 

14,250,6 

240 

2,861,1 

49,663,2 

290 

693,8 

4,773,0 

28-7 

206,9 

3,098,8 

20*H 

269,4 

3,068,0 

23-0 

647,3 

6,923,7 

282 

307,<i 

4,583,8 

289 

2,876,0 

22,253,2 

24-6 

549,3 

6,910,0 

25 '4 

291,6 

1,920,0 

26-0 

1,862,0 

28,423,0 

35-8 

6,789,0 

56,922,0 

25-8 

137,8 

1,820,2 

26-5 

2,090,3 

26,388,9 

26-4 

1,135,0 

15,820,0 

300 

679,0 

9,671,0 

26-3 

329,0 

2,757,8 

348 

1,791,4 

38,268,1 

222 

307,7 

3,159,4 

274 

346,0 

3,291,0 

21-1 

382,3 

4,030,7 

284 

251,0 

3,472,0 

24-4 

3,986,3 

47,090.1 

26-8 

304,4 

9,863,8 

26-2 

730,6 

3,040,1 

30-2 

550,6 

4,406,8 

21 -6 

1,269,7 

10,877,3 

251 

308,6 

6,808,9 

24-1 

149.0 

2,212,1 

297 

541,9 

7,121,4 

235 

355,0 

2,921,0 

28-. 

2,099,0 

14,189,0 

272 

2,565,7 

45,403,1 

270 

962,0 

4,724,0 

34-0 

375,0 

6,372, 1 

29-5 

383,3 

3.463,4 

25-2 

1,148,9 

5,910,8 

25-5 

281,0 

4,227,0 

24  4 

79,3 

1,771,7 

28-2 

75,448,6 

897,409,4 

28-1 

Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Aug.  11,  based  on  averages  of  the  daily  result, 
We  omit  two  ciphers  (00)  inad  cases. 


BANKS. 

(00e  omitted.) 


Capi- 
tal. 


NBW  YORK  CITY. 

Borough  of 
Manhattan, 

Colonial 

Columbia 

Eleventh  Ward. . . . 
Fourteenth  Street. 

Gansevoort 

Hamilton 

Mount  Morris 

Mutual , 

Nineteenth  Ward. . 

Plaza 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W'd. 

Union  Square 

YorkvUle 

Washington 

Borough  of 

Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

Kings  County 

Manufact'rs'  Nat'l. 

Mechanics 

Meoh's'  &  Traders' 

Nassau  National.. 

National  City 

North  Side 

People's 

Schermerhorn 

Seventeenth  Ward 

Sprague  National . . 

Twenty-sixth  W'd. 

Union 

Wallabout 

Merchants' 

Borough  of 
Bichmond. 

Bank  of  Btaten  Isl. 

lstNat.,Htaten  Isl. 
Other  Cities. 

1st  Nat.,  Jer.  City 

Hud.  Co.  Nat.,  J.O 

2d  Nat.,  Jer.  City.. 

3d  Nat.,  Jer.  City.. 

1st  Nat.,  Hoboken. 

2d  Nat.,  Hoboken. 

Totals  Aug.  11.. 
Totals  Ang.  4.. 
Totals  July  28.. 


Bur- 
plus. 


I 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,o 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 


150,0 
100,0 
300,0 

100,0 
100,0 
160,0 
252,0 
600,0 
100,0 
300,0 
300,0 
looo 
loo.o 
100,0 
100,0 
200,0 
1O0.0 
100,0 
100,0 
100,0 


25,0 
100.0 

400,0 
250,0 
250,0 
200,0 
110,0 
125,0 


Loans  A 

Invest- 
ments. 


Specie. 


7362,0 
7862,0 
7262,0 


112,1 
212,7 
126,6 

58,0 

16,4 
109,1 

61,8 
134,1 

46,0 
162,6 
126,6 
199,4 

52,5 

67,1 
337,7 
188.1 

25.0 


121,4 

164,0 

168,8 

43,3 

63,6 

61,6 

492,0 

406,6 

203,6 

693,8 

592,7 

120,9 

130,2 

64,4 

75,1 

233,0 

64,9 

68,0 

45,7 

12,3 


67,2 
81,2 

817,3 
646,6 
363,2 
222,4 
467,1 
102,4 

84688 
8488.8 
8448.8 


Leg.  T. 
JcB'k. 

Notes. 


$ 

1224,8 
1811,0 
1052,7 
1211,8 

683,1 
1398,0 
1758,8 
1258,5 
1194,2 
1845,0 

958,8 
2944,0 
1124,1 

881,1 
2168,4 
1665,3 

164,4 


1100.7 

1364.7 

1326,9 

302,6 

664,2 

728,2 

2443,6 

2777,* 

905,6 

3706,0 

2531,0 

679,7 

868,1 

558,3 

460,9 

1100,3 

484,3 

61 7.  V 

643.9 

429,0 


569.1 
661,6 

4623,8 
1947.9 
1261,9 

961.6 
1982,2 

768,6 

69591,2 
69612,6 
69468.6 


Clear'g    Other 
Agent.  Bks.Jcc 


t 

19,6 

100,0 

63,3 

62,7 

4,9 

60,5 

101,0 

30,9 

15.9 

85,0 

9,8 

198,0 

18,6 

47,5 

50,3 

90,5 

3,3 


18.2 

9.7 

84,6 

15,t 

31,7 

86,2 

298,6 

193,2 

12,1 

220,0 

142,0 

14,0 

37,0 

16,9 

8,4 

104,1 

8,2 

26,8 

42,6 

4,8 


15,0 
37,4 

204.8 
87,6 
68,1 
30,3 

118,6 
63,1 


Deposit,  with 


I 

100,9 

78,0 

61,8 

48,7 

46,5 

90,0 

126,9 

114,2 

116,4 

105,0 

65,3 

99,0 

165,1 

114,8 

218,9 

122,4 

23,9 

89,1 

114,8 

47,9 

25.4 

23,7 

25,6 

198.3 

186,8 

69,2 

330,0 

274,0 

68.3 

46,1 

28.7 

36,1 

10,0 

33,6 

48,0 

16,6 

48,9 


20,5 
20,0 

187,0 
77,3 
21,9 
50,2 
22,0 
46,8 


2884,6  8843,  (5 
2813,7|3614,t. 
2843,0  8832.7 


Net 
UeposiU 


S 

329,7 
141,0 
380,0 
304,0 

25,6 
226,0 
238,1 
199,6 
198,8 
175,0 

63,3 
105,0 
117,8 

90,7 
249,6 
122,3 

80,8 


190,i 

277,8 

160,4 

42,2 

44,6 

70,3 

627,7 

174,1 

77,8 

920,0 

388.0 

66,9 

49,2 

69,4 

55,3 

218,2 

79,0 

64,9 

65,2 

37,9 


73,6 
201,7 

657.3 

256.H 
129,6 
138,0 
157,7 
68,6 


8277,3 
8047.1 
8371.9 


367,0 

70*6 

6"i,6 

39,4 

1.3 


111,0 

93.2 

135,7 

82,"B 
47,7 


100,0 

6 

84,9 

30,6 

18,2 
710 


107,2 

28,0 

161,0 

887,5 

131,6 

65,6 

63,7 

8,5 

2,8 

27,8 

113,4 


62,0 


13(10.0 
81,4 

84,"( 

189,7 

26.3 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia, 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


Banks. 


N.  ¥.♦ 

July  21.. 

"  28.. 
Aug.    4.. 

"      11.. 

Boa.* 
July  28.. 
Aug.    4.. 

"  11.. 
Phlla.* 
July  28.. 
Aug.    4.. 

"      11.. 


Capital  <t 
Surplus.      Loans.      Specie.      Legals.    Deposits.*   Circ'l'n.  Clearing*. 


165,257,7 
165,257,7 
165,257,7 
166,267,7 

57.651,9 
57,651,9 
67,851,9 

35,345,4 
35,845,4 
36,845,4 


$ 
797,853,9 
801,101,7 
803,697,9 
808,046,2 

184,226,0 
186,248,0 
187.666,0 

153,690,0 

153,896,0 
153,943,0 


$ 
1713817 
1743975 
1766864 
1770298 

15,104.0 

14,662,0 
14,804,0 


$  $ 

73,243.7:882, 174,0  24,225,7 

75,098,9  887,841,7  25,268,0 
76,179,1  894,482,5  26,645, 7 
75,448,6  897,409,4  27,411,8 


9,592.0 
9,121,0 
9,110,0 


67,599,0 
58.474,0 
58,459,0 


203,349,0  5,306,0 

207.683,0  6,481,0 

206,722,0  6,545,0 

186,988,0  7,651,0 

188,041,0  7,713,0 

188,034,0  7,720,0 


$ 
785,578,1 
753,779,5 
782,061.8- 
667,786,1 

99,482,8 

109,900,2 

98,749,1 

80,397,3 
86,447,8 
70,780,6 


*  We  omit  two  ciphers  in  all  these  Kgures. 

+  Including  for  Boston  and  Philadelphia  the  item  "  due  to  other  banks." 

Stock  Exchange  Clearing- House  Transactions. — The 
subjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Clearing-House  from  Aug.  6  down  to  and  includ- 
ing Friday,  Aug.  17  ;  also  the  aggregates  for  January  to 
July,  inclusive,  1900  and  1899. 

STOCK  EXCHANGE  CLEARING  HOUSE  TRANSACTIONS. 

i Shares,  both  sides ,  . Balances,  one  side. — «     Sheets 


Cleared. 


I 

1486,4 
2134,0 
1389,9 
1517,5 

710,0 
1637,0 
2356,3 
1342,8 
1680,6 
1860,0 

930,6 
3246,0 
1661.2 
1165,2 
2485,6 
1694.5 

195,7 


1277,2 

1653.3 

1406,0 

296.8 

617,7 

780,1 

3160,3 

2977,2 

940,8 

4408,0 

2987,0 

1491,4 

970,7 

659,6 

435.2 

987,0 

517,2 

6b  9.4 

737.6 

419,8 


663,8 
762,4 

6068  8 

1723.2 

964,3 

916.6 

1898,8 

866.6 


1899- 

January... 

.  75,000,300 

February.. 

.  50.286,900 

March 

.  52,579,100 

April 

.  48,830,300 

May 

.  4i,720.400 

June 

.  33.654,820 

•*uly 

.  26,422,800 

7  mos... 

.831,194.120 

1900- 

January.... 

.  32,428,200 

February. . 

.  29.851,800 

March 

.  45,846.100 

.  47,695,900 

May 

..  32.294.400 

June 

.  26,009,200 

July 

.  22,245.800 

total  Value.  Shares. 

f 

6.413.800,000  10.529,800 

4,114.700,000  7,149,200 

4.926,700.000  7,668,600 

4.487.121,000  6,930,800 

4,211,000,000  6,193,500 

3,242,100,000  4.6W00 

2,446,500,000  3,942,400 


Value  Shares. 
* 
751,100,000 
568,100,000 
681.2C0.000 
618,700,000 
537.900.000 
436,700,000 
386.100,000 


Cash.     Cleared. 
$ 

6,526.000 
5.994,700 
7,057,000 
6.473,600 
7,055,300 
3,818,700 
2.360,700 


8,880 
6.860- 
8.323 
7,720 
7.979 
7,943 
6.633 


.831,494.120  28,841,921.000  46,992.500  3,929,600,000  89,2fc6,C00     53.7F& 


2,678,900,000 
2,320,600,000 
3,458.400.000 
3,605,900,000 
2,558,£  00,000 
1,988,500,000 
1,624,';  00,000 


4,455.300 
4.111,300 
5.842,600 
6,318,800 
3,920,300 
2,963,200 
2,775,900 


810,800,000 
299,100,000 
424.400,000 
455,200,000 
281,100,000 
219,400.000 
187,600,000 


3,480,200 
2,886,100 
5,205,300 
5.255.8C0 
3,550.800 
2,595,300 
2,059.500 


8,611 
6,908 
8.519 
7,862 
8,414 
7,734 
7,536 


7  mos.... 285.871,400  18.230.900.000  30,387.400  2,177.800.000  25,032.500     5f.fi84 


-Shares,  both  sides- 


-Balances,  one  side.- 


— ,     Sheets 


Cleared.      Total  Value.     Shares.    Value  Shares.    Cash.      Cleared. 


1900- 

Aug.  6.. 

"      7.. 

8.. 

"      9.. 

"    10.. 


Total  week.. 
Wk.lasty'r. 

Aug. 18 

"    14 

"    16 

"    16 

"    17 

Total  week. 
Wk.lasty'r. 


1.022,100 
680,500 
488.700 
440.700 
866.400 

2,987,400 
5,385,100 

577,000 
627.100 
940,300 
1,190,500 
807,800 

4,142,':  00 
7.652.eOO 


74,900,000 
50.C  00,000 
37.900.000 
81,500,000 
88,200,000 

222.500,000 
477.800.000 

50,700.000 
53.000.000 
68,700,000 
86,700,000 
69,100,000 

316,200,000 
662.700.000 


148,500 
98.700 
63.500 
62.100 
49,400 

429,200 
814.100 

74,400 

92.700 

188.600 

161,000 

180,300 

687,000 
1.066,600 


10,500,000 
6,900,000 

4.5CO.OO0 
4,000,000 
8,600,000 

28,500,000 
68,400,000 

6,600,000 
7,400,000 
9.400.000 
12.100,000 
8,600,000 

43,500,000 
72,800.000 


$ 

84,200 

66,200 
43.400 
86,200 
83,800 


a:? 

825 
304 
293 
874 


266,600 
449,100 

69,700 
62,500 
82.C00 
118.500 
01,000 

365,200 
839.600 


1.653 
1.711 
304 
389 
346 
367 
341 

1.690 
1,82 


Auction  Sales. — By  Messrs.  Adrian  H.  Muller  &  Son 


Stocks. 
225JNat.B'k  of  the  Republio.22538 
ltUtloa  Chenango  &  Susq. 
Valley  RR.  Co 154** 

1  Oswego  &  Syracuse  RR..216 

2  Brooklyn  City  RR,  Co. ..232 
1  Brooklyn  Trust  Co 416 

1  Atlantio  Trust  Co 20 1 14 

2  Old  Dominion  Land  Co. .101 

1  Inter.  Ocean  Teleg.  Co..ll77fl 
1  Continental  Ins.Co.,N.Y.559 

1  Portland  Gas  Co 13 

126  Ceotral  Min'g  Co.$2  70  per  eh. 
100  South.  &  Atl.  Teleg.  Co..  100 
70  Nassau    Fire    Insurance 

Co.  Of  Brooklyn 152% 


16  Nat.City  Bank  of  B'klyn.265 
8  Continental  Nat.  Bank.. 145 

10  Morton  Trust  Co 44778 

10  Bank  of  N.  Y..  N.  B.  A...2C0 
Bonds. 
$2,000   Chateaugay    Ore    & 

Iron  Co.  bonds.  1915.  J&J.  30 
$1,000  Chic.Rj-.&  Term.Elev. 

lstfis,  s.  f..  1913,  M&N....    67«» 
$1,010  Amer.  Thread  Co.  1st 

4s.  1919,  J&J 85 

$l.C00  Haverstraw  Light  & 
Fuel  Gas  Co.  gen.  5s,  1949, 
J&D 96 


Sp< 


Trask    &    Co., 


2* 


encer 

BANKERS, 

&.  29  PINE  STREET,         ....        NEW  YORK 

Transact  a  general  banking  business,  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies!  Execute 
commission  orders  and  deal  In 

INVESTMENT     SECURITIES. 
Members  N.  7.  Stook  Hxohange  Branch  Office,  67  State  St.,  Albany 


4634,3  68396.4 
4296,8  07630,. 
4128,3167917.4 


GEORGB  BABOLAT  MOFFAT. 


ALHXANDKR  M.  WHITB,  Jl 


Moffat  &    White 

BANKERS, 

Members  New  Tork  Stock  Hzehange, 
No.  1  NASSAU  STREET,  ...         NEW  YORE. 

INVESTMENT   SECURITIES. 
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D  I  V 1PENPS 


Name  of  Company. 


Railroads  (Steam). 

Can  adian  Pacific,  com 

•<  "        pref 

Chic.  Burling.  &  Qnincy  (quar.), 

Ft.  Wayne  &  Jaokson.  pret 

GrandTrunk,  1st  pref 

Mexican  Northern  (quar.) 

»  "         (extra) 

North  Pennsylvania  (quar.) 

Rio  Grande  Western,  com 

Street  Railways. 

Philadelphia  Co  ,  Pitts.,  pref.... 

ffIl»celIaueoa«. 

Amerioan  Coal 

American  Linseed,  pref.  (quar.) 
Amerioan  Window  Glass,  pref 
Barney  &  Smith  Car,  pf.  (quar.) 
Cons'd  Lake  Superior,  pf.  (qu.). 

Diamond  Match  (quar.) 

General  Chemical,  com  (quar.). 
Kings  Co.  Electric  L.  &  P.  (qu). 

Laclede  Gas-Light.com 

Mllw.  &  Chic  Breweries,  pref... 

Mt.  Vernon- Woodtoerry  Got.  D.. 

National  Biscuit,  com.  (quar.).. 

"         pref.  (quar.).. 

National  Lead,  pref.  (quar.) 

N.  Y.  A  Hoboken  Ferry  (quar.). 

Park  Steel,  pref.  (quar.) 

St.  Joseph  (Mo.)  Gas 


Per 

Oenl 


2h 

2 

1^ 

2% 

1% 

1 

»4 
2 
5 

2% 

4 

lh 
3is 
2 

1% 
2ia 
1 

1^ 
2 
2 
2 
1 

1% 
1% 
1 

1% 
1^ 


When 
Payable 


Oct.  1 
Oct.  1 
Sept  15 
Sept.    1 


Sept.  1 
Sept.  1 
Aug.  25 
Sept.  1 

Sept  1 

Sept  1 
Sept  15 
Sept ... 
Sept  1 
Sept  1 5 
Sept  12 
Sept.  1 
Sept.  1 
Sept  15 
Sept  1* 
Sept.  10 
Oct.  15 
Aug.  31 
Sept  15 
Sept.  1 
Sept  1 
Sept  19 


Books  closed. 
(Days  inclusive.) 


Sept    8  to 

Sept.    1  to 

Aug.  21  to 

Aug.  19  to 


Oct.  1 
Oct.  1 
Aug.  27 
Sept.    2 


Holders  of  rec. 
Holders  of  rec. 
Aug.  16     to 
Aug.  21     to 


Aug.  18 
Aug.  18 
Aug.  19 


Holders  of  rec.  Aug.  25 


Aug.  23 
Aug.  26 


to 
to 


Sept.    2 
Sept.  16 


Aug.  19  to 
Holders  of  rec. 
Sept.  3  to 
Aug.  21  to 
Aug.  23  to 
Aug.  21      to 


Sept.  2 
Aug.  31 
Sept.  12 
Sept.  3 
Aug.  31 
Sept.  15 


Holders  of  rec. 
Oct.  6  to 
Aug.  22 
Aug.  24 
Aug.  22 
Aug.  21 
Aug.  19 


to 
to 
to 
to 
to 


Aug.  31 
Oct.  15 
Aug.  31 
Sept  16 
Sept.  2 
Aug.  31 
Sept.  19 


WALL  STREET,  FRIDAY.  AUG.  17.  1900.-5  P.  M. 

The  Honey  Market  and  Financial  Situation. — Operations 
in  Wall  Street  have  been  on  a  somewhat  broader  scale  than 
for  some  time  past.  During  the  early  part  of  the  week  the 
prevailing  tendency  was  towards  enlargement  of  volume 
and  higher  prices  for  stocks,  but  as  the  public  is  still  out  of 
the  market  this  tendency  could  not  long  continue,  and  a 
reaction  is  now  in  progress. 

There  has  been  very  little  change  in  the  conditions  that 
have  a  direct  effect  upon  local  financial  affairs,  but  if  a 
broader  view  is  taken,  including  C  bin  a,  South  Africa  and 
the  financial  situation  in  Europe,  the  outlook  is  more 
encouraging. 

Gold  exports  have  been  heavy  again  thi*  week,  made 
chiefly  by  the  syndicate  that  received  subscriptions  to  the 
British  war  loan,  and  presumably  on  that  account.  The 
amount  shipped  on  Wednesday  was  over  $S,000,«>00,  reported 
to  be  the  largest  shipment  ever  made  in  one  day  from  this 
port,  and  for  the  week  the  amount  is  $8,744,388. 

An  illustration  of  the  abundant  supply  of  funds  in  the 
local  money  market  is  seen  in  the  fact  that  notwithstanding 
the  export  of  $17,383,906  of  gold  during  the  last  two  weeks, 
the  market  is  undisturbed  and  rates  have  not  advanced. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1  to  2  per  cent.  To-day's  rates  on  call  were  il^to 
\%  per  cent.    Prime  commercial  paper  4  to  5  per  cent. 

The  Bank  of  England  weekly  statement  oh  Thursday 
showed  an  increase  in  bullion  of  £430,384  and  the  percent 
age  of  reserve  to  liabilities  was  36-50,  against  36-10  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  1,700,000  francs  in 
gold  and  a  decrease  of  5,975,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Aug.  11  showed  a  decrease  in  the  reserve  held  of 
$287,200  and  a  surplus  over  the  required  reserve  of 
$28,125,950,  against  829,144,875  the  previous  week. 


Capital 

Surplus 

Loans  <fedisc'nts. 

Circulation. 

Net  deposits 

8peole 

Legal  tender s 

Reserve  held 

Legal  reserve 


1900. 
Aug.  11. 


74,222,700 

91,035.000 
808.046,200 

27,411,300 
897,409,400 
177.029,800 

75,448,500 

252,478,300 


Differen'sfr'm 
Prev.  week. 


Ino 

Ino. 

Inc. 

Ino, 

Deo, 

Deo 


224,352,350  Ino 


4,348,300 
765,600 

2,926,900 
443,400 
730,600 

287,200 
731,725 


1899. 
Aug.  12. 


58,922,700 

77,382.600 
746,685,300 

13,902,700 
849,918,500 
171,963,600 

54,911.400 

226,875,000 
212,479,625 


1898. 
Aug.  13. 


69,022,700 

75,292,300 
659,411,200 

14,231,100 
760,754,600 
166,224,400 

57,076,100 

223,300,500 
190,188,650 


Surplus  reserve    28.12!>,95olDeo.l,018,925    11,3^5,375    33,111.850 
Wotb.— Returns  of  separate  hanks  appear  on  pa«e  322. 
Foreign  Exchange.— The  market  for  foreign  exchange  was 
easy  during  the  early  part  of  the  week  on   the  liberal  offer- 
ing of  bills  drawn  against  gold  shipments,  but  has  become 
nrmer  m  tone  towards  the  close. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers sixty  days'  sterling, 4  84@4  84^;  demand,  4  87J£@4  87%; 
l^QQ-f;3'  i  @4  88^;  Prime  commercial,  sixty  days,  4  83^@ 
4  8.I4;  documentary  commercial,  sixty  days,  4  83^@4  641^; 
i»?Mi5or  Payment>   4  84@4  84^;  cotton  for  payment,  4  83^ 

«    ^1  cotton  for  acceptance,  4  83U@4  83%.'. 
^Posted  rates  of  leading  bankers  follow: 


August  17. 


pS  «n£ker8'  f  t?rUn«  DlU8  0n  London, 
rrime  commercial 

Documentary  commercial""'" 

Paris  bankers' (francs)  . 

Amsterdam  (guilders)  bankers" 

yrunkfortor  Bremen  (reichmarksl  b'k'ers 

*  Less  ite. 


Sixty  days. 


4  85 
4  83i4<3>4  83% 

4  8314-84  84*4 

5  18V®18ie 
40  ®40iie 
94is®949,fl 


Demand. 


4  88^ 


5  1614®15V 
40!4*»40&ia 
9516®  953 ,» 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  1-16  premium;  Charleston, 
buying  par,  selling  ^  premium;  New  Orleans,  bank,  $1  00 
premium;  commercial,  25c.  discount;  Chicago,  par;  St. 
Louis,  50c.  per  $1,000  premium;  San  Francisco,  10c.  per 
$100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $2,500  3s,  coup.,  at  109  to  109^;  $11,000  4s, 
coup.,  1907,  at  115^  to  116;  $1,000  4s,  reg  ,  1907,  at  115^ 
and  $5,000  5s,  coup.,  at  113J^.  The  following  are  the 
daily  closing  quotations;  for  yearly  range  see  seventh  page 
following.      


2s,  30-year,  ref'd'gt 
ZSf  ............ ->r6g. 

38,1918 reg. 

3s,  1918 coup. 

3s,  1918,  small. reg. 
3s,  1918,  small.. c'p. 

4s,  1907 reg. 

4s,  1907 eoup. 

48,1925 reg. 

48,1925 ooup. 

5s,  1904 reg. 

5s,  1904 ooup. 


Interest 
Periods. 


-Moh. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 
-Jan. 
-Jan. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 


Aug. 
11 


Aug. 
13. 


*103i4  *103i4 
*100      *100 
*1083t  *1083» 
*108%*108% 


*108i* 

*114ifi 

*ll4ifl 

*132    I 

*132 

-1128a 

*112Bg 


'108% 
*114ifl 
*114ifl 
*132 
*132 
*1125e 
11314 


Aug. 

Aug. 

Aug. 

14. 

15. 

16. 

*104 

*104i4 

*104i4 

*100 

*100 

-100 

♦109 

-10914 

*109i4 

*109 

*109i4 

IO914 

*ib*9" 

*ib*9ii 

•10914 

*115 

*115kj 

115k! 

115k) 

116 

-115k) 

'132kt 

*132% 

*132ki 

'132  »s 

-132% 

*132k) 

"113 

*113i4 

*113k! 

*113 

*113i4 

*113ki 

Aug. 
17. 

>104~ 
>10O 
'109 
109 

-109" 

115 

115k* 

132kt 
*132kl 

113 

113 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

t  Prices  are  quotations  in  "Unlisted  Dep't"  for  bonds  "when  issued." 

Coins. — Following  are  the  current  quotations  in  gold  for 
coins  and  bullion  : 


Fine  Silver  bars..  —  6116®  —  62kl 

Five  francs —  95    @— 96ki 

Mexican  dollars..  —  48*4®  —  49J* 

Peruvian  sols —  44    @  —  46 

English  silver $4  84    ®$4  88 

U.  S.  trade  dollars  —  60    -®  —  70 


Sovereigns $4  87  ®$4  89 

Napoleons 3  86  @  3  89 

XXReichmarks.  4  75  @  4  80 

25  Pesetas 4  78  @  4  83 

Span.  Doubloons.15  50  ®15  60 

Mex.  Doubloons.15  50  ®15  60 

Fine  gold  bars...    par  ^^prem. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $1,000  Tennessee  settlement  3s  at  94, 
$5,000  Virginia  6s  deferred  trust  receipts  at  Q%  and  $1,000 
Louisiana  consol.  4s  at  108. 

Interest  at  the  Stock  Exchange  has  centered  largely  in 
the.  shares  department,  and  the  market  for  railway  bonds 
has  been  almost  as  dull  and  neglected  as  for  some  time 
past,  the  daily  transactions  averaging  only  about  $750,000 
par  value. 

There  were  a  few  strong  features,  including  St.  Louis 
Southwestern  issues,  the  2ds  of  which  advanced  2  points, 
Wabash  debenture  series  B,  which  advanced  13^  points, 
Reading,  Norfolk  &  Western  4s,  Colorado  &  Southern  4s  and 
Atchison  adjustment  4s,  the  last-named  having  advanced 
nearly  2  points.  The  active  list  was  generally  steady  to 
firm  and  includes,  besides  the  above-mentioned  special 
features,  Baltimore  &  Ohio,  St.  Louis  &  Iron  Mountain, 
Union  Pacific  and  Wisconsin  Central  bonds. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  ^-Weekend.  Aug.  17.—.    , Jan.  1  to  Aug.  17. — -» 

N.  Y.  Stock  Exch.  1900.  1899.  1900.  1899. 

Government  bonds $19  600  $18,200  $5,373  710  $7,280,020 

Statebonds 7.000  1,581,900  1,687,800 

RR.  and  miso. bonds....       4  2)9,010        14,615,000  815,76  5,800         623,143,600 


Total $4.235,?i00 

Stocks— No.  shares 1,256,961 

Par  value $123,143,500 

Bank  shares,  par  value.  


$14,633,200 

3,109,668 

$296,749,700 


$322,719,410       $632,111,420 

74,752  906  116,723,037 

$7,184,081,963  $11,301,537,700 

$75,660  $817,050 


We  add  the  following  reoord  of  the  daily  transactions: 


Week  ending 
Aug.  17,  1900. 


Shares. 

Saturday. 63,902 

Monday 193,169 

Tuesday 238.034 

Wednesday 339,852 

Thursday 214.170 

Friday 147,832 


Stocks. 


Par  value. 
$6,038,200 
18.685,450 
29,607,160 
33,407,450 
20.960,750 
14,474,500 


Railroad,  die. 
Bonds. 

$521,^00 
503.000 
701.000 
929,500 
861.500 
689,500 


State 
Bonds. 

$5,000 


1,000 
1,000 


U.S. 
Bonds. 

$5  000 

aooo 
8.000 
3,000 

1,600 


Total. 1,259.931       $123,143,500         $4,209,000  $7,090  $10,500 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 


-Boston.- 

Listed  Unlisted 

shares,  shares. 

Saturday 1,187  1,899 

Monday 8,076  3.441 

Tuesday 12,447  3,863 

Wednesday 19,5"5  4  204 

Thursday 9,786  4,175 

Friday 11,064  2,887 

Total 62,135       20,269 


Bond 

sales. 
$2,000 
11.000 
16,700 
29.^5 
25.000 
28,500 

112.785 


-Philadelphia, 
Listed  Unlisted     Bond 

shares. 
3,868 
2,921 
7,381 
7,237 
4  194 
4,797 


shares. 
6.162 
9.17S 
6997 
8,378 
8.60S 
2.969 


41,187       30,398    1.647,276 


sales. 

$33,400 
141,000 
832,600 
546,676 
308,000 
235,600 


Railroad  and  Miscellaneous  Stocks.— There  has  been 
considerable  more  activity  in  the  stock  market  this  week 
than  for  several  weeks  past,  although  the  trading  seemed  to 
be  largely  professional  in  character,  and  the  larger  voluma 
of  business  was  accompanied  by  a  liberal  advance  in  prices. 
The  upward  movement  was  led  by  the  anthracite  coal  stocks, 
and  averaged  about  2  points.  Central  of  New  Jersey  repre- 
sented the  maximum  in  a  gain  of  53^  points,  and  Lacka- 
wanna followed  with  a  gain  of  A.%  points,  while  St.  Paul 
&  North  West,  advanced  %%  arm  3  points  respectively. 
Naturally  this  development  led  to  liberal  profit-taking  and 
the  reaction  that  followed  leaves  net  changes  somewhat 
smaller  than  the  above. 

The  miscellaneous  list  contains  some  erratic  features. 
Consolidated  Gas  fluctuated  over  a  range  of  nearly  6  points. 
United  States  Rubber  advanced  over  3  points  and  Pullman 
Company  3  points.  The  iron  and  steel  stocks  and  tobacco 
shares  were  strong.  American  Sugar  Refining  steady  and 
United  States  Leather  unusually  active. 
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STO0K8-HI0HEST  AND  LOWEST  SALE  PRI0E8. 


Saturday, 
Aug.   11 


♦IB 

♦40% 

87 

70% 

74% 
181% 

57% 
♦67% 
♦104 
•87 


18 
43 
27 

70% 
74% 
81 H 

SI* 

70 
180 

88 


•48%    SO 

• 108* 

♦139      129W 
87%    »7% 

186% 126^ 

•»*••■    y * 
♦ISO      125 

♦io%   11% 

♦8St» 

♦es% 

•BOW 

♦30% 

♦50 

111%  111% 

♦170     171% 

163% 183% 

1198%  199% 

♦106%  106% 
115%  115% 

♦180     175 

♦9%     11 

♦33       34 

♦57%    58 

1105  105 
♦30  30 
♦64       88 


85 
69 
34 
83 
54 


Monday, 
Avg.    13 


♦15 

•40% 
87 
70% 
74% 
80% 
57% 

♦68 

109 

•87% 

♦48% 


18 
43 
87% 
71% 
75* 
81% 
58% 
70 
120 


50 
103)4 
139% 130 

879<  27% 
126%  127* 


97 
125 
11 
85 
69 
34 
23 
51 


♦120 
11 

♦33% 
69 

♦30% 

♦21 

151 

111%113 
♦170     171% 

164     166 


106% 107% 
♦118   115 
•160   175 
♦10   11 
SOX  88% 
58%  58% 
♦103  108 
•30   SO 
♦64   68 


Tuesday, 
Aug.   14. 


♦15 
♦40% 

27% 
70% 
73% 

a* 

♦67 
■109 
89% 
♦49 


•8% 

6% 

•41% 

42% 

♦16 

17 

•118%  113% 

♦176 

L78 

♦18% 

19 

•68% 

67% 

•18% 

16% 

♦3% 

4% 

12 

12 

•10% 

11 

•82 

33 

•15% 

17% 

♦42% 

45 

♦80 

84 

♦53     153 


•33%    35 
♦62%    63 
117%  117% 
♦18%    19* 
♦43       45 

'♦15%  '  16% 


18 
43 
28% 
71% 
75% 
81% 
69% 
71 
180 
89% 
50 
103% 

130     180% 
37%    27% 

126%  137% 

96% 

♦120     136 
{11%    11% 
83%    84% 
♦89       70 
•30%    34 
♦81       33 
•52       55 
112%  114% 
171% 171% 
164% 165% 
199%  300% 
101%  103% 
•118     116% 
♦160     180 
10%    10% 
32%     32% 
56%    58% 
♦103     107 
♦25       30 
•64        68 


Wednesday 
Aug.    15. 


♦16 
43 

28% 

71% 

x71% 

x79% 

58% 

♦67 

♦109 

90% 

49% 


18 
43 

39% 
78 

72% 

72 

180 

91 

49% 

103% 

13f%135% 

27%    28% 

137% 128% 


96% 
125 
11% 
85 
70 
34 
22 
55 


»8%      6% 
♦41%    42% 
•16        17 
111%  113 

179%  182% 
•18%    19 


♦67 
♦13 

♦8% 
♦12 
♦10% 
♦3? 
•15% 
♦42% 
♦80 


67% 
15 
4% 


11% 
3254 
17% 
45 

84 


•158      153 


6% 
•42 

16% 
§113 
180 

18% 

68 
♦13% 

•3% 
*12 
•10% 

32% 
♦15% 
•42* 
♦80 


6% 
42% 
16% 
118 
182 
19% 
68 
15% 
4% 


11% 

32% 
17% 
45 

84 


125 

11 
♦88% 
•88% 
♦33% 

22 
♦58 
114% 115 
171  171 
164% 164% 
800  201 
108  108% 
115  115 
160     180 

m    10% 
♦32%    83 

58%    59 

♦105     110 

♦25       SO 

♦64        68 


Thursday, 
Aug.    16. 


18 
44 

28% 
71% 
78 
79% 
59% 
71 
130 
91 
50% 
103% 
138%  135 

87%    88% 
137     188% 


♦16 

*iV* 

38 
71 
71% 
79% 
58 

♦67% 
♦109 
90% 
49% 


•  ••«*)•     ••* 


96% 
♦130     185 
10%    11% 
88%    84% 
70       71 
31%    81% 
•22       83 
♦53       55 
114%  115% 
♦171      178% 
163% 163% 
♦301 

107%  108% 

♦114     118 

♦175     185 

♦8%    10% 

♦30%    82 

59       60 

•106     110 


♦6% 
♦41% 


e% 

43 
16        17 
118%  114% 
180% 181% 
19%     19* 


153     153 


••••• t 

4 
15% 

28% 
95 


65 

71% 

9(% 


•  •••• 

•2% 
•14% 
•27% 
♦93 
•209 
♦60 
71% 
90% 
•153%  155 
♦30        80% 
•78%    81 
♦11%    12 
♦3%       8% 
♦105 

66%    58% 
♦94 
♦18 
♦58% 
•9% 
♦80 
51% 
•88 
•185 


94% 
20 
61 
10 
31% 
51% 
39 
189 


189% 129% 
•11%     11% 
♦70        79 
♦30        34 

♦189"  i 85 

♦310     815 

31%    21% 

84 

♦74% 

51% 

171% 


34 

76 

51% 
71% 


♦58  58 
♦85  90 
♦63%  64 
188%  129 
3 


L28% 

:5* 

88 

♦55 
♦50 
♦80% 


7* 

22 

58 
55 
8' 


•33%  85 

♦82  63% 
117%  117% 

19  19 

42  42 

•14%  16% 

•15%  16% 


<2% 
♦14% 
♦27% 
♦93 
♦209 
♦60 
71% 
90% 


4 
16% 
30% 
85 


65 

72% 

91% 


154%  155 
129%     89% 


79 

12 

♦3% 
•105 

56% 

94% 
♦18 
♦58 

♦9% 
♦30 

51 

♦38 

•185 


19 
18 
3% 

56% 

94% 

30 

61 

10% 

31 

89 

189 


129%  130% 
•11%     11% 
•70        79 
♦39       84 


♦133  185 
♦810  815 
81%  81% 
♦33%  34 
75  75 
51%  58 
71%    71% 


53%    53% 
♦85        90 
♦62%    64 
128% 189 


'1% 

♦5 
♦83 
♦55 
•50 

80% 


3 

7% 
23% 
68 
69 

80% 


•33%  34% 

162%  63% 
117% 118% 

18%  18% 

140  4* 

•14%  16% 

♦15%  16% 


•2% 
14% 
29 
98 
♦209 
60 
71% 
91% 


4 

15% 
29* 
95 


65 

72% 

92 


155% 156 


12 

8% 
105 

66% 
195 
♦18 

58 


12 
3% 

56% 
95 

20 
58 
10 
31 
63 
39 


♦30 

51% 

*38 

1188%  186% 

130      130% 

11%     H% 
♦70       79 
♦30        34 


68% 
♦13% 

•3% 
•18 
♦10% 

33% 

17 
•42% 
♦80 


68% 

15% 

4% 

11% 

34% 
17 

45 

84 


153% 153% 


♦33%  34% 

62%  62% 
117% 118 

18%  18% 

♦40  45 

♦14%  16% 

♦15%  16% 


♦83 
♦64 


SO 

68 


'*'e%'"e% 

42*    43% 
♦16        17 
♦112     114 
180     180 

19%     19% 

68 
♦13% 

•3% 
♦13 
♦11 

33% 
♦16 
♦42% 
♦80 


Friday, 

Aug.    17. 


18 
45 

38% 
71 
78 
78% 
59% 
71% 
117 
90% 
50% 
103% 
133% 1S5 
27%    27% 
136%  137% 


♦18 

•42% 
»7% 
70% 
71% 
79% 
57% 

♦67% 

105 

♦89% 
49% 


•  •  •  •  t  • 


96% 
180     125 

10%    10% 

83*  84% 
♦69  78% 
♦30%    81% 

33       83% 
♦58       55 
118%  114% 
1178      173 
162% 163 
5l«W%  199% 
106%  10'«% 
♦114      118 
175 

10 
133% 

59 
106 
♦25 
♦64 


185 

10 

33% 

59% 
108 

30 

68 


68 
15% 
4% 

"ii% 

84 

17% 

45 

84 


152% 153 


34%    34% 
62%    62% 
1118      118 


♦2% 
♦14% 

29% 
♦92 
♦209 
♦80 

72% 

91% 
156 

30 
x79 

12% 

*m 

♦105 

♦56 
94% 

♦16 

♦57 
♦9% 
30% 
51% 

♦38 
•185 

130 

•11% 

♦70 

♦30 


4 
15% 
SO 
95 


65 
72% 
93 
157* 
30 
79 
13% 
3* 

"58% 

94% 

80 

60 

10% 

31% 

52% 

38 
189 
130% 

11% 

79 

34 


♦188     135 
♦808     814 
31%    31% 
34        84% 
76       78 
61%    52% 
71%    71% 


♦53%    54 
♦85       90 
63%    63% 

i2s%  m% 

•1%       3 
15  7% 

33 


♦81% 
♦55 

50 

80 


58 

53* 

81 


♦133     135 
♦208     814 
31%    82% 
84%    34% 
♦75       76 
53       62% 
71%    71% 


63       63% 
189% 129% 


2 
►5 
83 
♦55 
54 
81 


8 

7% 
23* 
58 
54 
81% 


19 
♦40 
♦14% 

5 
♦30 

•8% 
♦14% 

39% 
♦92 
'209 
♦60 

71 

91% 


♦6%      6; 

♦42        43 

116        16 

113%  113% 

{179      179 

19% 

87% 
♦13 

♦3% 

12 

10% 

33% 
•15% 
•43% 
♦80 


8TOCK8. 
N.  Y.  STOCK  EXOH. 


19% 
6''% 
15 

4% 
12 
10% 
38% 
17 
45 
84 


♦152     154 


Railroad  Stocks. 

Ann  Arbor............... 
Do  pre*. 

Atoh.  Topeka  A  Santa  Fe. 
Do  pref. 

Balt.AOhlo.vottr.certfs. 
Do  pref. 

Brooklyn  Bapld  Transit. . . 
Buffalo  Booh.  A  Pittsburg 
Do  pref. 

C Canadian  Paolflo. ........ 
'anada  Southern... 

Capital  Traotlon 

Central  of  New  Jersey . . . . 

Chesapeake  A  Ohio... 

Chicago  BurL  A  Qulncy . . . 
Chicago  Coniol.  Traction. 
Chicago  *  Bait.  Illlnoli- . . 

Do  pref. 

Chicago  Great  Western. . . 

Do     4  p.o.  debentures. 

Do     6  p.o.  pref.  "A".. 

Do  4  p.o.  pref.  "B".. 
Chic.  Indlanap.  A  LouUt.. 

Do  pref. 

Chloago  Milw.  A  St  Paul. . 

Do  pref. 

Chloago  A  North  Western. 

Do  pref. 

Chloago  Book  III.  A  Pao. . 
Chlo.  St  P.  Minn.  A  Om.. . 

Do  pref. 

Chlo.  Terminal  Transfer. . 

Do  pref. 

Olev.  Cln.  Chlo.  *  St.  L. . . . 

Do  pref. 

CleT.  Lorain  A  Wheeling. . 

Do  pref. 

Colorado  Mid.,  to  t.  tr.  otf  s. 

Do  pref.  Tot  tr.  otf t 
Colorado  A  Southern , 

Do       1st  pref.     do 

Do       2d  pref.     do 

Delaware  A  Hudson 
el.  Lack.  A  Western. . . 
Denrer  A  Bio  Grande. < . . . 
Do  pref. 
Des  Moines  A  Ft  Dodge. . 

Dul.  So.  Shore  A  Atl 

Do  pref. 

Erie. 
Do                  1st  pref. 
Do                    3d  pref. 
Bvansv.  A  Terre  Haute  . . 
Do                        pref . 

Ft W.  A  Den.  C,  stamped 
t. Worth  A  Rio  Grande. 
Great  Northern,  pref. . . . 
r'nB.AW.,deb  ofs.  "A" 


Sales 

of  the 

Week. 

Shares 


19 
46 
16% 

13 

35 

4 

15 

89% 
95 

"e's 

72* 
92% 


155% 155% 
♦30       31 

♦78% 

512*     13% 
8%      3% 


55% 
195 
♦17 
♦57 
U0% 

30% 

51% 
•38 
1185%  185% 
130% 131 
♦11%    11% 
•70       79 
♦80       34 


55% 

95 

80 

60 

10% 

31% 

52* 

39 


♦310     315 
31%    31% 
34%    34% 
♦75       76 
51%    53% 
71%    71% 


53%    63% 
♦85       90 
♦62%    64 
139%  130% 

*i%     a 

•6  7% 


•  • • *ta 

♦53 

81% 


55 
81% 


34%  34% 

6<i%  62* 
116% 117* 

19  19 

♦42  48 

♦14%  16% 

♦15%  16* 


♦2% 
♦14% 
♦28* 
•93 
♦309 
•60 

71% 

91% 
155 
♦80 
♦79 

12 


4 
15 

80 
95 

"65* 

78% 

98 
155% 

31 

81 

13 


3%      3% 


65% 

94 
♦17 
♦57 

•9% 

31 

60% 
•37% 
185 
130 

U« 
♦70 
♦30 


55* 

94 

30 

60 

10 

31 

51% 

39 
189 
130% 

ii* 

79 
36 


Deb.  ctfs.  "B". 
TTooKing  Valley. 


Do 


Illinois  Central, 
c 


pref. 


-owa  Central.. 
Do 


pref 


•138     135 
•310     815 
21%    21% 
84        34% 
♦75        76 
51%    51% 
71        71% 


54 
•85 

64 
189 

♦1% 

♦6 
♦83% 
♦56 
•54 
♦80 


55 
90 
84 

139% 

8 

7% 
83 
58 
60 
80% 


Kanawha  A  Mlohlgan.. 
an.  O.  P.  A  Gulf,  tr.reo. 
Kan.  City  Southern  (w.  1.) 
Do  pref.  (w.  L) 

Keokuk  A  Des  Moines 

Do  pref. 

Lake  Brie  A  Western. . . . 
Do  .  pref. 

Lake  Sh.  A  Mloh.  Soutb 

Long  Island... 

Louisville  A  Nashville... . 

Manhattan  HleT.,oonsol 
etropolitan  Street. . . . 
Met  West  Side  Bl.  (Chlo.) 

Do  pref 

Mexican  Central. 

Mexican  Nat'l  tr.  reots.. 

Mlohlgan  Central 

Minneapolis  A  St  Louis. . . 

Do  Sd  pref. 

Minn.  St.  P.  A  8.  8.  Marie. 

Do                        pref. 
Mo.  Kansas  A  Texas 

Do  pref. 

Missouri  Paolflo 

MobileA  Ohio..... 

MorrlsA  Bssex 

NT.  Central  A  Hudson.. 
Y.Ohio.  A  St.  Louis... 

Do  1st  pref. 

Do  3d  pref. 

New  York  A  Harlem ...... 

N  Y.  Lack.  A  Western.... 

N.  Y.  New  Haven  A  Hart 
N.  Y.  Ontario  A  Western. . 
Norfolk  A  Western 

Do  pref. 

Nor.  Pao.  By.,  vot  tr.  otfs. 

Do  pref. 

Or.BB.AN.Oo.TOttr.ofs . 
Do  pref.,  Tot  tr.  otfs. 


Paolflo  Coast  Oo. 
Do 


1st  pref. 

Do    3d  pref 

Pennsylvania 

Peoria  Decatur  A  Bvansv. 

Peoria  A  Eastern 

Pere  Marquette 

Do  pref . 

Plttsb.  Cln.  Ohio.  A  St  L. . 

Do         pref. 


320 

75,631 
59,680 
47,3fc0 
3,669 
98,611 


580 
3,170 

12.601 
6,905 

87,eoo 


200 

1,375 

850 

650 

100 

300 

16 

74,747 

366 

4,736 

970 

29,085 

300 


500 
710 

3,876 
280 


Range  for  year  1900. 
On  basis  of  too-sh're  lots 


Lowest.        Highest. 


810 
100 
147 
3.735 
6,788 
1,850 
1,100 


300 

1*0 

1,520 

100 


16%Mar    8 

40*J'ly  84 

18%  Jan     8 

58*  Jan  11 

55%Jan     8 

72%Jan     9 

49    J'ne  25 

58    Feb  37 

93    Jan  18 

85%J'ne  35 

47%Feb  87 

91%Feb  26 

115    Jan     6 

84    J'ne  85 

119%Jan  10 

37    Apr  85 

Jan  31 

Jan  17 

J'ne  18 

J'ne  19 

Aug    7 

J'ne  23 

_    Jan  15 

45%Jan  34 

108%J'ne  85 

169%Jan  18 

150%J'ne  35 

195%May    9 

103    J'ne  85 

113    May  12 

173    Feb     8 

9    Jan     9 

30%J'ne  35 

55    J'ne  19 

103%J'ne    1 

14%Jan  10 

46    Jan 

9    Jan 

31    Jan 

5%Jan  _ 
38%May  15 
14%  Jan 


88 

180 

10 

81 
69 
30 
14 


685 


450 
860 
8,530 
843 
135 


650 


7,815 
83,910 
4,734 
150 
265 
486 
850 

"sb'o 

320 

"l88 

20 

1,050 

21,785 


110    J'ne  86 

174    Jan  11 

16%Jan  10 

64%J'ne  18 

12  J'ne  20 
4    J'ne  12 

13  J'ly  5 
10%J'ne31 
31%  Jan  9 
15%Jan  10 
«0%Jan  5 
84  J'ly  18 
14%  Apr  4 
15    J'ne    i 

l44%J'ne  82 

53%Mar    7 

5* J'ne  26 

S0*Jan  10 

58    Jan     8 

110    J'ne  25 

ll%Jan  12 

48    Aug  13 

10    Jan     2 

7%Jan  31 

110  J'ly  80 
35  J'ly  7 
3%May  34 
15  Feb  2 
20%Mar  16 
83%Feb     2 

1197  Jan  3 
47%  J  an  4 
70*Aug  1 
84    J'ne  25 

144%May  14 
34%Jan  39 
76  Feb  37 
8 


44 

7,733 

400 


6,600 

7,317 

426 

33,815 

3,230 


10%Jan 

2%J'ne  25 

1104  Jan  32 

45%J'ne  18 

87*J'nel8 

15    Jan     2 

50    Feb     5 

9%Au«     4 

88%J'ne  25 

38%  Jan  11 

35    J'ne  25 

!183%Janl9 

135%J'ne  85 

11    J'ne  80 

75    J'ne  89 

39    J'ne  20 

1400  May  16 

1130  Jan   18 

I310%j'ne20 

I  8% J'ne  20 

22% J  an   10 

67    Jan     8 

48    J'ne  33 

69%J'ne  85 


1,160 


600 

37,871 

100 


300 


18    Mar  86 
48    Apr    3 
29%Apr    3 
74%Apr    8 
89%Apr  19 
90    Apr  16 
80*Apr  10 
70% Mar  29 
115    Apr  36 
99%Feb  18 
58%Apr     7 
93    Feb  36 
135%Aug  15 
33%Apr    9 
133%Apr    8 
39%Jan  15 
109    Mar  37 
135    Aug  15 
15%  Apr    8 
89    Feb     1 
78%Apr    8 
43    Mar  31 
89    Apr  16 
63%Apr    4 
136%  Apr    4 
174%Mar  21 
167%May  32 
301    Aug  15 
114%Mar  28 
123% Jan  31 
175    Mar    3 
13% Apr  87 
39%Apr  37 
66%Mar  30 
lll%Mar  29 
28    Apr  27 
72    Apr  19 
12%May    3 
29%Mar  21 
7%Mar  22 
47%Mar  27 
20%Mar  21 
119*Mar28 
186    Feb  20 
24%Mar  26 
76%Mar  26 
19    Mar  26 
6%Mar    5 
17%Mar    5 
1 4%Mar  27 
43%Apr    4 
23%Apr     4 
54%Mar  15 
94%Apr  19 
15%May  22 
19    Apr     3 
174%Jan     8 
58    Mar  29 
8    Mar  27 
41%Apr  21 
67%ADr     6 
120%J'ly  23 
20% J'ly  30 
58    Mar  30 
18    May    4 
2!*Mar  37 
17%Apr  19 
43%Apr     3 
3%May  24 
17%Mar  27 
34%Apr     9 

100  Apr     2 
212*May  28 

89    May    5 
87%Apr 

101  Feb  14 
183    Feb  IS 

37%Apr    5 

82*Feb  14 

1 4%  Apr  18 

5    Mar  17 

1113  Feb     3 

69%Mar  38 

97%Apr    5 

37    Apr  34 

69    Apr  34 

18%Mar  28 

40%Apr  17 

61*Apr  16 

48%Apr    2 

Sl89*May  4 

139%  Apr     4 

14%Mar  29 

85    Jan  31 

40%Mar  29 

§420  J'ly  13 

5135  Mar  10 

121 5% Jan    8 

28%Mar  28 

40%Apr  18 

81    Apr  88 

6  3%  Apr     4 

76%Mar  28 


300 
8941 


46    May  12 

83    May  11 

57    May  10 

185    J'ne  27 

l%Aug  10 

5    J'ne  19 

20    Jan  29 

55%Jan  31 

50    Aug  14 

78    J'ne  85 


Range  for  previ- 
ous year  (1899). 


Lowest.    Highest. 


14    Apr 

36    May 

17    Maj 

50%Jan 

4  3%  J'ne 

67%J'ne 

61    Deo 

30%Mar 

69    May 

84%Mar 

46%Dec 

85    Feb 

97    Jan 

83%May 

114%Deo 

35    Dec 

59%Jan 

11 2%  Jan 

10%Dec 

83    Dec 

50%Jan 

88    J'ne 

7%Jan 

31    Jan 

113    Deo 

165    Deo 

141%Jan 

188    Jan 

100    Deo 

91    Feb 

170    Jan 

7%Jan 

31%Dec 

4  3%  J  an 

94    May 

9    J'ly 

37%J'ne 

5  Oot 
15%J'ly 

4%8ep 

35  Dec 
12*  Deo 

106%Jan 

157    Jan 

15%Deo 

63    Deo 

13%Deo 

3    Apr 

7%Jan 

10    Deo 

87%Deo 

15%Deo 

36  Mar 
70  Jan 
14  Aug 
14    Feb 

l42%Jon 
49%Jan 

6  May 
82  J'ly 
53%Dec 

l05%Deo 

10%Mar 

40    Deo 

7%  Jan 


55    Aug  17 

87*Jan     4 

66%Jan     2 

142%  Apr    5 

4    May    1 

9%Mar  26 

89%Mar  27 

68    Mar  31 

80*Jan     2 

94    Jan     8 


19%Oot 

«8%Oot 

68%Auf 

61%Apr 

§5%Not 

137    Apt 

59    Not 

103    Dm 

99%May 

70    Jan 

94    Not 

186%Not 

31%Deo 

149%Feb 

68%Apr 

100%8ep 

132%Sep 

30%Jan 

103%AU| 

85%Aug 

44%8ep 

19    Not 

52*Not 

136%Sep 

179    Sep 

173    Sep 

210%8ep 

132%  Jan 

126%Sep 

186    Sep 

25%Mar 

56%Mar 

64%Not 

10b   Dee 

16%  Jan 

49%DeO 

ll%Deo 
87  Sep 
8%Jan 
53*Mar 
35    Mar 

135%  Apr 

194*Oot 
35%Apr 
80  Apr 
83%Jan 
8  Not 
17%Not 
16V  Jan 
43  Jan 
22%J%n 
46%Not 
98*Sep 
35  Jan 
SO    Mar 

195    Mar 

6l%Jan 

9%Oot 

87%8ep 

36%Sep 

1V3  Jan 
15%  Aug 
62%  Aug 

15    Mar 


3  May 
15  Mar 
14%J'na 
60    Jan 

196%Jan 

45    Dec 

63    Mar 

85%Deo 

147    Deo 

13%  Aug 

44%May 

6    Jan 

1    Jan 

110    Oot 

35%Jan 

73%Jan 

8%Jan 

39    Feb 

9%Deo 

88%Deo 

83    Deo 

38    Jan 

176    Jan 

120    Deo 

ll*Deo 

65    Mar 

89    Deo 

1360  Jan 

189%Jan 

1198  Jan 

18%  Jan 

17%Mar 

61%Jan 

42%Jan 

68    Deo 

88    J'ne 

68%J'ne 

88    May 

58$J'fy 

188%Jan 

1    Jan 

4  May 


43    May 

80    Feb 


•b 

Aug 
34   Dee 

85    Deo 

308    Jan 

85    Apr 

88%Oot 

133%A»r 

269    Mar 

29%N0T 

83    Not 

17%Apr 

6%Sep 

116    Jan 

78    Aug 

99%Not 

37%May 

78   May 

l4%Jan 

45%Aug 

52*Apr 

b2    Aug 

1187  Not 

144%Mar 

19%  J  an 

85    Oot 

41    Jan 

1390  Mar 

J138%Mh 

1222  Apr 

28%Mar 

88%Au« 

74%Aug 

57%AU« 

8l%Jan 

63   Jan 

77%Sep 

54    Not 

90    Fob 

68%N0T 

148    JM 

7  %NOT 

7%N0T 


88    Jaa 

100    Aag 


♦  Bid  and  asked  prices  i  mo  sales  were  made  on  this  day.    I  Less  than  100  shares. 

OUT8IDE  8ECURITIE8   (Given  at  foot  op  7  consecutive  ?A.Qm).SlREET  RAILWAYS,  <*c. 


Street  Railway. 

NBW  YORK  CITY. 

■teeok  St  A  Put  F— Stook . 

1st  mort  4s  1950. . .  JAJ 
■'way  A  ^th  Ave— Stock . 

lstmor   5s  1904... JAD 

Sdmor   5s  191 4.... JAJ 

Con  5s  1 943—  Set  Stock 
B'waySur   1st  5s  gu.  1934 

Id  oslnt  as  rental.  1905 
neutral  Crosstown— Stock 

1st  M  8s  1933 MAN 

Cen  Pk  m  %  B  RlT— Stock 

Oonso)    "  1908         JAD 


Bid. 

Ask. 

38 

36 

100 

108 

383 

340 

1108 

105 

110 

118 

Hxohl 

1st 

{114 

117 

1103 

105% 

855 

{185 

130 

193 

800 

106 

107 

Street  K-atlwaya. 

Chrlst'p'rAlOth  8t-Stook 
ColA  9th  Ave  5§-See  Stook 
Dry  D  B  B  A  Bat— Stock 
1st  gold  5s  1938...  JAD 

Scrip  5s  1914 F&A 

KlKhth  Avenue— Stook. . . 

Sorip6i  1914 

42d  A  Or  St  Fer— 8took.. . 
43d  St  Man  A  St  N  Ave. . 
1st  mort  6s  1910.. MAS 
3d  Inoome  6s  1915. JAJ 
Lex  AvA  Pav  F  5i-Ses  Stk 
Ninth  Avenue — Stook. 


Bid. 

Ask. 

175 

185 

Bxcb  1 

1st 

130 

136 

1115 

118 

99 

101 

393 

400 

105 

109 

398 

408 

65 

75 

113 

118 

98% 

101 

Hioh  1 

ist 

196 

80S 

Street  Railways. 

Seoond  Avenue — Stook 
1st  mort  5s  1908.  .MAN 
Consol.  5s,  1848.  ..KAA 

Sixth  Avenue— Stook 

Sou  Boulev  5s  1945.  .JAJ 

So  Fer  1st  5s  1818.  .AAO 

Third  Avenue— Set  Stook 

Tarry  W  PAM  5s.  1888 

Yonkers  St  RB  5s  

28th  A  29th  Sts  1  st  5s. .  '96 
Twenty-Third  St— Stock. 

Deb  5s  1906  JAJ 

Union  By  1st  5s  '48.FAA 


Bid. 

Ask. 

197 

202 

{107 

109 

1117% 

lie 

806 

225 

{111 

115 

(108 

Bxcb 

list. 

108 

110 

105 

107 

{118 

114 

400 

410 

105 

108 

118 

115 

Street  Railways. 


Westohest  1st  5s '43..JAJ 

BROOKLYN. 

Atlan.  Ave.,5i  1809.AAO 

Con  5s  g  1981 AAO 

Impt  5»— See  Stock  Bxc 
B.  B.  AW.B.  5s  1933  AAO 
Brooklyn  Olty— Stock 

Cons  5t— Set  Stock  Exo 
BklynCrosstn5sl9o8  JAJ 
BklnHgtslsl  5s  1941  A  A' 
a'kynQ  Co.A  Sub—  Set  St 


Bid 


#111 


{107 

114% 
h  list. 
110* 

888 
hange 

105 

103 
ck  Bx. 


As* 

114 


108 
116% 

103% 

833 

list 

■  •  •• 
107 
list. 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRIOEB. 


Saturday, 
Aug.   11. 


♦48 


16*  16* 
50    59 
88    98 
63 
90 

6* 
43 
♦14*  15* 

♦9*  10 
♦88   70 
♦S3*  34* 
♦10    11 
27    87 
88*  38* 
♦10*  11 
158*  58* 
♦14    15 
♦109   111 
♦B5   .... 
*45   .... 


Monday, 
Aug.   13. 


♦16* 

17 

68* 

59* 

88* 

88* 

« 

68 

BO 

7  7 

♦48  43 

15  15 

9*  9* 

•68  69 

•18*  34* 

11  H* 

87*  27* 

33*  34 

10*  11 

52  58* 

14*  1** 
•109   113 

♦85   

♦45   

OoTI  •  »  •  •  «  > 


Tuesday, 
Aug.   14 


Wednesday 
Aug.    15. 


17  17 

59*  59* 

23*  88* 

♦ 63 

♦ 90 

♦7  7* 

48  43 

♦16*  16 

♦8*  10 

♦86  69 

34*  31* 

12  12 

27*  83* 

38*  31* 

H*  11* 

52*  52* 

15  15 

109*119* 

♦35  ... 

♦45  ... 


59*  69* 

76  76 
•6*   7 

♦17*  18* 
•8*   9 

♦4B«  48 

♦83*  83*1 

14*  14* 

•38  89* 

►125  128 

•15*  16 

♦81  68 

♦38*  33* 

♦88*  90* 

♦35  38* 

•156  159 

34*  84* 

♦68  88 

•10*  11* 

♦54*  56 


•4 

21 


4* 
22* 


•25*  IZ* 

88   88 
•18*  18* 
§66*  65* 

33*  84 
•73*  74* 
185  186 
•116  117 
♦90  95 
•*2*  33* 
♦78   79 

83*    95* 


44        44 


•  •*>••     ■  •  •  i 

•35       35* 
•195     130 
♦18*    15 
170     170* 
85*    38* 
77*    78 


59*  60 

76  76* 

7  7* 

18*  18* 

*8*  9 

47  47 

23*  23* 

♦13  14* 

♦38  89* 


184 

16 

163 


128 

16 
63 


17        17* 

5H*     60* 
28*    29 
•59*    83 
90 


7 
13 

15 


7 

43 

115 

♦9*    10 
♦67        69 
34*    35 
12        12* 
28*    29 
33*    33* 
11*     U* 
53*    52* 
15        15 
♦109      110 
•35      .... 
♦45      .... 


Thursday,      Friday, 
Aug.    16.     Aug.   17. 


•16%  17* 

59*  60* 

189*  29* 

B8*  63* 


♦7 

♦42 


90 

7* 

43* 


♦33*  84 
♦88*  90* 
♦25   88* 
§156  157 
>33*  34* 
505    65 
11*  11* 
55   55* 

4*   5 
34   35 
36*  86* 
88*  88* 
19   19* 
66   67 
34   84* 
74*  74* 
124*  126 
♦116   117 
♦90   95 
23*  98* 
♦78   79 
95   96* 
♦128   183 
45   45* 
170  179 
7    7 

35*  38* 
♦135  130 
14*  15 
168  169* 
88  96* 
78*  78* 
90   91 


50*  60* 

76*  78* 

«7*  7* 

18*  18* 

19*  9* 

48*  48* 

23*  33* 

♦13  18* 

38*  38* 

•184  128 
18*  18* 
63   63* 
34   84 

♦88*  90* 
36   38 

156  157 
33*  34* 

♦68   69 
11*  11* 
55   55 

4*  4* 
84*  95 
36*  37* 
88*  89* 
19*  20* 
67  67* 
34*  35* 
75   75 

123* 125 

117  117 

♦90*  94 
93*  36* 
78   79* 
95*  98 

130  130 
46   48* 

167  178 


S3*  84 

•65*  66* 


138* 133* 
♦53*  54 
♦98  101 

♦103   

•33*  33 
♦«5   66 
♦98*  99* 
♦4    5 


33*  34* 
68*  66* 
76*  78* 
•138  ..., 
54   51* 
♦99   101 
103   .... 
82*  33 
♦35   86 
99   90 
15*   6* 


15*  15* 
♦9*  10 

♦68  69 
84*  84* 
12*  19* 
23  28* 
33*  33* 
11*  11* 
52*  52* 
15*  15* 
♦109   111 

♦25   .... 

♦45   .... 

♦53*  .... 


60*  60* 

76*  76* 

7*  7* 

18*  19* 

8*  9 

♦46  48 

23*  24* 

114  14 

•88*  39* 

1125  125 

18  16* 

183*  63* 

84  34 

♦84*  90* 

♦25*  28* 

♦156  157 

34*  34* 

♦66  69 

U*  "« 

55*  55* 

•4*  5 

34  95 

37*  87* 

♦88*  89* 

90*  90* 

67  67* 

35*  36 

75*  76* 

193* 124* 

♦116  116* 

•90*  94 

26*  27* 

79  79* 

94*  05* 

♦120  131 

46*  47* 


16* 

17 

59* 

59* 

28* 

28* 

65 

65 

• 

00 

7 
•43 


7 

43* 


STOCKS. 
N.  T.  STOCK  EXOH 


15*    16* 
•9*       0* 

•66        89 

♦34  34* 
12  12 
27*  28* 
32*  33* 
11*  11>4 
52*    52* 

'14*     15 
♦110      112 

♦25      

♦45      

♦58*    


59*  60* 

76*  76* 

7*  7* 

18*  18* 

J9*  9* 

148  48 

24*  25* 

•14  14* 

♦37*  38* 

♦124  128 

16  16* 

♦69  64 

34*  34* 

•83*  90* 

♦25  28* 

1156  158* 

34*  34* 

♦66  68 

U*  11* 

♦54*  56 

4*  4* 

24*  94* 

37*  37* 

89  89* 

20  20* 

67*  67* 

34*  35* 

75*  75* 

123* 125* 

♦116  117 


26*    27 

♦78*    79* 
04        05 
123     133 
46        46* 
•167      .,., 
♦7      ... 


86  36* 
'195  130 

14*  14* 
167* 170* 

96   26* 

79   79 


35*  35* 
•125  130 
15  15* 
170*  171* 
26  28* 
79   79 


84   35* 
86*  67* 


134  135 
54*  54* 

♦103   

♦103   

•22*  23* 
65*  65* 
88*  28* 
•4    5 


•78  75 

•98  100 

•18  16 

♦30*  31 

•85  88* 

15*  17 

83  90 

♦34*  35 

♦84  85 

46*  46* 

91  91* 

♦33  35 

♦134  140 

♦16*  15* 

'6  7 

31  31* 

09*  99* 

40*  40* 

♦71  73 

186*  188* 

10*  10* 

58  68 

•61*  69* 

•10*  90 

•85  66 

•5  5* 

70*  70* 

♦16  16 

♦10*  19 

♦84  65* 

•45  47 

•10*  10* 

•88*  69* 

98*  88* 

•98*  05 

T37  188 

•70*  80 


74*  74* 

♦98  100 

•10  14 

31  31 

♦85  89 

16*  17 

89*  90 

25  23* 

83*  85* 

46*  47 

91*  91* 

♦38  35 

♦128  137 

15*  15* 

♦6  7 

31  81* 

09*  00* 

40*  40* 

71*  71* 

188  188 

10*  11 

53  53* 

•61*  62* 

♦10*  30 

185*  66* 

•5  5* 

70*  79 

•16  16 

♦10*  19 

•64  65* 

145*  45* 

10*  10* 

160*  69* 

28*  30 

04  04* 

•128  130 

80  80* 


•74 
•98 
♦12 
31 
188 


35*  35* 
66*  67* 
76*  76* 
134*  135* 
54*  54* 
1101   101 
•104   .... 
23   23 
65*  86 
88*  28* 
•4    6 


75 

100 

15 

88 

16*  17* 

90  00 

26  37* 

85*  85* 

46*  47* 

91*  08 

♦33  85 
♦138  187 

15*  15* 
♦6    7 

•30*  82 

X08  98* 

40*  41 

71*  78* 
1188   188 

10*  11* 

53*  53* 

♦61*  62* 

♦10*  30 

65*  66 
15    5 

71*  72* 

♦15  16 

10*  11 

♦84  65* 

•45  47 

10*  11* 

68*  60 

29*  30 

•98  04 
•122  130 

81  81* 


•74  75 

09  99 

*10  15 

31*  31* 

♦85  86 

18*  18* 

193  03 


27 
85 
47 
02 
33 
♦130 


35*  35* 


15*  15* 

173* 174* 

26   26* 

78*  78* 


59*  5i* 

76  76* 
♦6*   7* 

IB*  18* 
♦S*   9 

146  46 

33*  24* 

14*  14* 

♦88  39 

1125*  196 

15*  16* 

♦81  64 

534*  84* 

•88*  00* 

♦25*  28* 
1150*  158* 

34*  34* 

♦66  68 

10*  10* 

156  56 
4*   4* 

24  24 

36*  38 

88*  89* 

19*  19* 

67  67 

34  34* 
75  75 

123* 124* 
1117*  117* 
♦88*    03 
25*    96* 
♦7b       70* 
93*    04* 
•198     133 
45*    48 
♦167     174 
7*      7* 

•••**•    ••••flf 

35  35* 
♦117*  120* 

15*    15* 
17a*  174* 
25*    98 
78*    78* 


Reading,  Toting  tr.  otf  i. . 
lit  pref.,  rot.tr  otfi. 
2d  pref.,  Toting  tr  otf i. . 

Rio  Grande  Western 

Do  pref. 

St. J.* a. III.  rot.tr. oU. 
Do  lit  pref. 

Do  9d  pref. 

St.  L.  *  8.  Fr.,  TOt.  tr.  otf i 

Do  1st  pref. 

Do  2d  pref. 

St.  Loan  South  western... 

Do  pref. 

Southern  Paolflo  Oo 

Southern,  TOtlng  tr.  otfi. . 

Do    pref.,  Tot.  tr.  otfi . 

Texas  ft  Paolflo 
hlrd  ATenue  (N.  Y.)... 
Toledo  ft  Ohio  Central.... 
Do                         pref. 
Twin  City  Rapid  Transit. . 
Do                          pref. 


..pref. 


Sales 
of  the 

Week. 
Shares 


Union  Paolflo  Ry 
Do 

Wabaih 
Do  pref. 

Wheeling  ft  L.  H.,  new  . . . 
Do  lit  pref. 

Do  2d  pref. 

Wiioon.  Central,  new 

Do  pref. 

flUcellan'e  Stocks. 

Adami  Hxpreii 
merioan  Car  ft  Foundry 

Do  pref. 
^merioan  Cotton  Oil 

Do  pref. 

Amerioan  Dlitrlot  Tel .... 

Amerloan  Hxpreii 

Amerioan  loe 

Do  pref. 
Amerioan  Llnieed 

Do  pref. 
Amerioan  Malting 

Do  pref. 

Amer.  Smelting  ft  Refining 

Do  pref. 
Amerioan  Steel  Hoop 

Do  pref. 

Amer.  Steel  ft  Wire  (new) 

Do  pref. 

Amerioan  Sugar  Refining. 

Do  pref. 
Amerioan  Teleg.  ft  Cable. . 
Amerioan  Tin  Plate 

Do  pref. 
Amerioan  Tobaooo.. 

Do  pref. 

Anaoonda  Copper 


34*    35* 
66*    67* 


138     136 

54       54* 
100*100* 

♦102      

22*    22* 
66        8tf 
98*    98* 
♦4  6 


75 
♦90 
♦12 

31 

87 


75 

99* 

16 

31* 

87 


27* 
85* 
47* 
02* 
33 
137 


•15*  15* 

•6  7 

30*  32 
03*100* 

40*  41 

•71  78 
187*  188 

11*  19* 

53*  54 

•61*  63* 

•10*  20 

{66  66* 

•5*  5* 

71*  72* 

•15  16 

U*  12* 

65*  65* 

•45  47 

11  11* 

68%  60 

29*  30* 

•93  05 
♦199     130 

81*  81* 


33*  34* 
66*  66* 


136  136 
♦51*  53 
♦97*  98* 
♦103  ..., 
•23   33* 
♦68   66* 
98*  98* 
♦4    5 


18*  18* 

00*  00* 

96*  27 

186*  86* 

46*  47* 

02*  92* 

33  S3 
♦130   187 

15*  15* 
♦6    7 

32  33* 

98*  09* 

40*  40* 

79*  79* 

187* 187* 

11*  12 

53*  53* 

♦61*  69* 

19*  19* 

66*  66* 
♦5*   5* 

70*  71* 

♦15  16 

11*  11* 

•61  68* 

145*  46* 

11  11* 

68*  68* 

30  81* 

05  05 
♦194  130 

81  81 


74*  75 

•97  100 

•10  14 

30*  31 

187*  87* 

17  18 

•91  03 

28*  27 

84*  85* 

46*  46* 

99*  924 

•30  85 


•128 

•15 

•6 

•89 


Brooklyn  Union  Gas . . . . 
runiw.  DookftG.Imp't 
Colorado  Coal  ft  I.  Dey't 
olorado  Fuel  ft  Iron. . . 
Do  pref 

Col.  ft  Hook.  Coal  *  Iron. 
Consolidated  Gas  (N.  Y.). . 

Continental  Tobaooo 

Do  pref. 

Detroit  City  Oai , 

Brie  Telegraph  ftTelepo. 

L'ederal  Steel 

A"   Do  pref. 

Gas  ft  Eleo.  of  Bergen  Co. 

General  Bleotrio ,,, 

Gluoose  Sugar  Refining. . , 

Do  pref. 

H.  B.ClafllnOo 

International  Paper-. 
Do  ,»ref. 

International  Power  ... 
International   on  ver ,.,,,, 
Knickerbocker  loe  (Chlo.) 
Do  pref 

Laclede  Gas  (St.  Louis) 
Do  pref. 

Manhattan  Beach  Co ... , 


VTatlonal  Blsoult. 


pref. 


pref. 


pref 


187 
18 
7 
33* 
08*    98* 
40       40* 
•72       73 
188     188 
10*    11* 
53       58 
•61*    82* 
•10       21 
{68*    68* 
5*      5* 
69*    71 
♦15        16 
•11       19* 
165       88* 
•45       47 
10*    11 
168*    68* 
80*    31 
98*    98* 
•123     128 
881*    81* 


Do 
National  Lead..,. 

Do 
National  Steel  ... 

Do 
National  Tube  Co 

Do  pref 

New  Cent.  Coal  (new  itook) 
N.Y.  Air  Brake...., 
North  Amerioan  Oo 
Ontario  SllTer 

Paolflo  Mall 
eopTiGas-L.ftC.(Chlb.j 
Pressed  Steel  Car 

Do  pref. 

Pullman  Company 


1,535 

21,890 

1,270 

240 


Republic  Iron  ft  Steel. . 
Do                          pref 
SllTer  Bullion  Certlf 
loss-Sheffield  S.  4  I  ..., 
Do                        pref 
Standard  Rope  ft  Twine. 
Tenn.  Coal  Iron  ft  RR .. . . 
Texas  Paolflo  Land  Trust. 

Union  Bag  ft  Paper  . . 
Do  pref. 

United  Statei  Hxpreii... 
United  Statei  Leather. . . . 
Do  pref. 

United  Statei  Rubber 

Do  pref. 

Weill,  Fargo  ft  Oo 
est.  Union  Telegraph 


515 
506 
887 
228 

625 

6,365 

0.535 

23,210 

2,000 

8,755 

400 

128 


62,815 

10,155 

1,910 

5,180 

1,300 

300 

3,067 

540 

100 


Range  for  year  1900. 
On  basis  of  loo-sh're  lots 


Lowest.        Highest 


18  J'neao 
40  Jan  0 
26  Jan  0 
43*Jan  27 
80    Jan  16 

5  May  24 
38*May  26 
ll*J'ne26 

8*J'ne  25 
66  J'ly  12 
31*J'ne  23 

8*J'ne30 
21*J'ne23 
30*J'ne  18 
10*J'ne35 
49*J'ne  25 
13*J'ne25 
45*Mar    2 


21*Apr  4 
66*Apr  5 
35*Ai  r  6 
65  Aug  17 
03  Mar  22 
7  Aug  6 
49*Jan  2 
18*  Feb  5 
12  Mar  31 
72*Mar  30 
30  Mar  30 
13*Mar  26 
34*  Apr  16 
43  Mar  27 
15*  Mar  27 
61*Mar  27 
81  Apr  17 
135*Jan     8 


61*J'ly 

138    Jan 

44*Jan  10 

70*J'ne  23 

6*Mar  16 
17    J'ne25 

8  J'ne  18 
46*J'ly  13 
21*J'ne  18 
13  J'ne  27 
37    J'ly     3 


30,885 
4,481 

300 
1,460 
1,950 

195 


450 

725 

500 

40 


68*Jan  24 
142  Apr  12 
60*Apr  4 
78*M>r  4 
9*  Apr  27 
24*Apr  27 
11*  Mar  26 
58*Apr  2 
33*Mar  26 
20*Mar  81 
57    Apr    2 


Range  for  pre- 
vious year (1899) 


152  111    Jan     2 

1,773    12*Jan  15 

410    57*J'ne25 

710    30    J'ne  25 

......    00    Jan     8 

180    24*Jan     4 

204  SI  42  Mar    6 

1,500    27*J'ne26 

10    60*J'ne  10 

1,235      9*J'ne  23 

730     40*J'ne  25 

2,015      3    J'ne  12 

2,484     l8*J'ne  27 

3,000    34*J'ne  18 

1,850    85    J'ne  25 

8,245    17    J'ne  25 

4,170    68    J'ne  25 

29,100    28*J'ne25 

3,665    60*J'ne25 

72,077    05*Mar    3 

170  107    Mar    2 

(00    J'ly  23 

20,180     18    J'ne  25 

1,255    70*J'ne  85 

23,415    84*J'ne35 

210  128    May  17 

7,480    37*J*ne  85 

500  140    Jan     2 

300       6*J'ne  25 

l*May    7 

4,830    29*J'ne  18 

20  120    J'ne    8 

1,030    ll*J'ne23 

22,745  *167*A'g  14 

7,950    21*May  21 

2,654    70    May  12 

400    00     Auk  18 

101    Jan     3 

25*J'ne  25 

60*J'ne  26 

64    May  17 


30 
7 
2 
7 
5 


6 
2 
1 
4 
14 


120 
44 
98 

108 


745 
100 

2,480 

140 

6,560 

1,741 

7,600 

2,574 

13,780 

5,041 

800 

9,600 

5,045 
11,280 
1,510 
1,020 
1,160 
4,851 
1,785 


100 

593 

185 

10,905 

•  •  •  •  e  • 

1.570 

195 

80 

19,384 

1,475 

13,390 

520 

85 

8,878 


Jan  10 
May  15 
Jan  2 
.  J'ne  25 
14*Mar  6 
58  Mar  8 
24  J'ne  30 
8*Aug  3 
24  J'ne  29 
52*J'ly  21 
65  May  10 
96  Jan  11 
6*Jan  SO 
23  J'ne  21 
70*J'ne  18 
15*  Aug  11 
83    A  tie  11 

20  J'ne  23 
79* J'ne  28 
40*J'ne  25 
86*  May  14 
83    Aug  15 

115  May  1 
13*Jan  28 
6*J'ly  7 
25*  J'ne  11 
02  Mar  0 
39*Aug  3 
71*Aua  13 

176  J'ne  25 
8*J'ne  25 
40  Aug  1 
5  9*  Jan  16 
10*J'ne  26 
50*J'ne  25 
4*Mar  6 
82  J'ne  26 
13*  J'ne  10 
10  J'ne  18 
56*May    0 

145    Mar  12 

7*J'ne  25 

65    J'ne  25 

21  J'ly  6 
00    Feb  27 

190  J'ne    l 
77*J'ne  22 


Lowest.    Highest 


15*Deo 
42*Deo 

23*  Dei 
35*Jan 
86    Jan 

3*J'ne 
88*May 

0    J'ne 

8*Deo 
64  May 
28*Deo 

6*Jan 
17  Jan 
27  May 
10  May 
40*Jan 
12*Deo 
11 7*  Dec 
20  Jan 
35  Jan 
38  Jan 
118  Jan 
38*J'ne 
68*Deo 

6*  Dee 
19    May 

7*Dec 
45  Deo 
21*Deo 
13*May 
45    Deo 


25  Jan: 
88*Apr 
88*Mar 

44  Not 
90*Not 

7*Dee 
55   Jan 
18    Oct 
l4*Feb 
75*Jan 
44*Jan 
18*Aug 
40*Aug 
44*Not 
14*Oot 
58*Not 
25*Mar 
243    Feb 

20  Apr 

45  Det 
73    Apr 

141  Feb 
5l*Deo 
84*Jan 
8*Jan 
85*Apr 
13  Aug 
64  Jan 
32*Sep 

21  Not 
59    Aug 


5130  Apr 
18  ,  Feb 
67*Apr 
37*Apr 

100  Apr 
33*Jan  22 

150  May  2 
49*Apr  4 
78*Feb  S 
16*  Feb  6 
60  Feb  6 
7*Jan  2 
31*  Jan  2 
43*Feb  6 
03  Mar  24 
50*Feb  6 
86  Feb 
50*Apr 

05  Feb 
137*  Jan 
118    J'ly  . 
198*  Jan  13 

S6*Feb  7 
84*Apr    0 

lll*Feb  14 

140  Feb  15 
54*Apr    8 

175    May  SI 

16*Jan  25 

2*Apr  10 

5 1*  Apr    2 

131*Jan  17 
21    Apr    2 

100  Jan  3 
38  Jan  8 
80*Jan  3 
08*J'ne  14 

123*Feb  23 
57*Feb  6 
77*Feb  6 
81    J'ly  17 

140*  Apr  10 
58*Feb     5 

l0l*Feb     1 

ll5*Jan  11 
25*Jan  S 
70*Feb  6 
30*J'ly  14 
10* Jan  26 
40  Feb  IS 
66  Feb  8 
80    Jan 

100    Jan 
18*May 
40*Feb 

06  Feb 
28*Feb 

10  6*  Feb  20 
53*Feb    6 

07  Feb  6 
54*Apr  5 
02*Apr  4 
37    Apr  30 

150    J'ne    7 

15*Mar  26 

0    Feb     2 

47*Jan     2 

111*  Apr  2 
58*  Jan  17 
88*  Jan  17 

189*  J  an  10 
27*Feb  6 
70*Feb  6 
60*Mar  8 
22*J'ne  15 
68*Aug  18 
10*Jan     3 

104  Feb  2 
16*J'ly  11 
25  Feb  7 
77* Feb     2 

1 49* Mar  SI 
19  Jan  3 
77  Jan  3 
44    Jan     21 

104*Jan     3 

U20*Feb  8 
88*Jan     5 


1108  Jan 
l0*Dec 
51  Deo 
30  Deo 
88*Jan 

30  Oct 
133    J'ne 

31  Deo 
72*  Deo 

8*  J'ne 
44*J'ne 

6*Deo 
24  Deo 
80  Deo 
77*Deo 
24    May 

70  May 

32  Deo 
84    Deo 

114*Deo 

110    Jan 

194    Deo 

20    Deo 

74    Deo 

t78*Deo 

121    Deo 

31*Deo 

180    Deo 

9*May 

l*Jan 

30*Feb 

88    Jan 

6*Feb 

163    J'ne 

30    Deo 

71  Deo 
63  Jan 
02*Jan 
30*Deo 
87    Deo 

95*Jan 
37  Deo 
95  Deo 
07  Jan 
17  Deo 
62*Deo 


1110  Feb 

21*May 

68*Sep 

46    Not 

07*Oot 

52*Mar 

5160*Au 

41*Sep 

85   Sep 

16*Not 

81    Deo 

37*Jan 

87*Jan 

50    Apr 

04*Apr 

48*Not 

86*Sep 

72   Mar 

106*Mar 

182    Mar 

123    Mar 

105    Apr 

52*Apr 

99*  Feb 

229*Apr 

160    Mar 

70   Apr 

160    Mar 

30*Aug 

5*Apr 

64    Sep 

130   Dea 

21*8ep 

223*Mar 

65*Apr 

103*Aug 

101    Aug 

120*Oot 

75    Apr 

03*Apr 

* ••  I  IPs ■ • • 

132    Not 

76*  Mar 

110    Jan 

117*  J'ly 

68*Jan 

05    Jan 


0    Deo 

30  Deo 
70  Not 
51  Mar 
05*J'ly 

5    Jan 

31  Deo 
80  Deo 
22*Deo 

103*Deo 
31*  Deo 
85    May 


36    Oct 
110    Deo 

6*Jan 
6  Mar 
35  Deo 
90*Deo 
44*J'ne 
75  Deo 
158  Jan 
16*Deo 
60*Deo 
58*Deo 


36    Feb 
63*Feb 

84  Feb 

85  Deo 
102*May 

SO    Apr 

62  Jan 
10  7*  Jan 

40*Jan 
115    Jan 

63  Apr 

ee*Aug 


42    Jan 

230    J'ly 

17*Not 

10*Apr 

55    Jan 

20*Apr 

181    Aug 

01    Sep 

07*Oot 

233*8ep 

79    Aug 

65   Apr 


6*Sep 
36  Jan 
11  Not 
17*Deo 
71  Deo 
{45    Deo 

5*J'ne 
64*Deo 
37*Deo 
00*Deo 
120  Deo 
82    Deo 


15*Not 

126    Sep 

15*Jan 

45    Mar 

80    Mar 

60    Jan 

40*NOT 

84*N0T 

57    Apr 

131    J'ly 

135*  BW 

89*Jan 


•  Bid  and  asked  prloest  no  sales  on  this  day.    ILeuthan  100  ihares.    tKzlOOp.  o.  itookdlT.    tExrlghts. 

OUT8IDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).— 81  REST  RAILWAYS,  t#(J. 


.  Street  Railway. 


Ooney  Island  ft  Brooklyn. 

lit  5s  1008 JftJ 

Si  oertfi  lndbtl908.JftJ 
B'kC.ftNew5i'39.JftJ 

8r.St.4New  lst5s'06AftO 

ft'p't  ft  Lorimer  St.  1st  6s. 

Kings  Co.  Hlevated.— 
lit  4s  1949 

ttaiiauHleo  pref 

6s  1944 AftO 

lit  411948 JftJ 

tT«wWmb'gftFUitex.4*s 

P»t>lnwaylit8sl929.  ..J&J 


Bid. 

Ask. 

325 

109* 

103 

100 

114 

117 

105 

105 

81 

82 

75 

80 

110 

114 

85 

88 

Street  Railway. 


OTHER    C1TIHS. 
Buffalo  Street  Ry— Stook. 

lit  oomol  5s  1931.  Fft A 

Deb  6s  1932 MftN 

Chicago  City  RR— Stook.. 
Indianapolis  Street  Ry.... 

Cleveland  City  Ry. ....... 

Cleve  Olty-lst  5s  '09.  JftJ 
Cleveland  Hleotrio  Ry. ... 

Con  5s  1913 MftS 

Columbus  (O)  8t  Ry 

Preferred 


Bid.    Ask. 


100 
H16* 
1108 
247 

24* 
100 
102* 

87 
108 

97 

83 


111 

350 


101 
104 

88 
107* 

29 

85 


Street  Railway. 


Col  St  Ry— Con  5s.— Sm  P 

Crosst'wn— 1st  5s....... 

J  C  Hob  ft  Paterson...... 

4l  g  Not  1  1949.. M&N 
Kansas  City  HI  8s 

Guar  Is  1922 JftJ 

Lake  St  (Chio)Hlev-8took 

deb  5s   1998 JftJ 

LoulsT  St  Ry— 5  p  o  bond! 

Common. 

Preferred 

LynnftBoi-lst  5s  '94.  JftD 
Mlnneap  BtBy-5i  'lO.JftJ 


{113 
t!08* 


Ask. 


list. 


17 

80 


10* 

94 
119* 

79 
110 


110 


Street  Railway. 


New  Orleans  City  Ry 

Preferred.... 

North  Chicago— Stook.... 

1st  5s  1908-18 JftJ 

North  Jersey  St.— Stook. 

Bond! 

Pat  Ry  oon  6s  1981  .J&D 

Gen  6s  1914 AftO 

FrOT  APawt'Ok-lltSi  '33 
toohester  Ry ■•••••• 

Oon  5s  1030 aftO 

3d5i  1033 ,.J*D 

i  Barer  pays  acoruedl 


Bid. 


20 

96* 
190 
107* 

93 

81 

115 

105 

i   IP* 

15 
5107* 

80 
Inter 


Ask. 

82 

98 
800 
109 

94* 

83* 


II* 

s  ••  •• 

85 

•it. 


326 
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BOND8 
R.  Y.8TOOK  EXCHANGE 
Wbbk  Ehdmo  Aug.  17 


Alabama  Cent.   Se*8oRy. 
labama  Mid  lstgug. 1928 
Albany  A  Sua.    SwDiH. 
Allegheny  VaL    See  Perm  Co 
Am  Dock  A  I.  See  Cen  of  N  J 

Ann  Arbor  lstg  4s 1995 

Atoh  T  A  8  Fe  gen  g  4s. .  1 996 

Registered 1995 

Adjustment  g  4s 1995 

Registered 1995 

Equip  tr  ser  A  g  5s. .  ..1902 
Chlo  A  St  Loo  1st  6s.  .1916 
Atlanta  A  Char.  See  Son  Ry. 
Atl  Knox  A  No  1st  g  5s.  1 946 
Atlan  A  Danv  See  South  Ry 
Atlan  A  Yad.  See  Sonth  Ry 
Austin  A  NW.   8ee.  80  Pao. 

Bat  Creek  A  S.  See  Mich  Cen 
alt  A  O  prior  1  g  8*s.l  925 

Registered "' 

Sold  4s 1948 

Registered 1948 

South  w  Dlv  lstg  8*11.1925 

Registered 1926 

PJun&MDiv  Istg3*sl925 

Registered 

MononRlv  Istgug5s.l9ie 
Cen  Ohio  Rlstcgi*s  1930 

WVaAPlstg4s 1990 

Beech  Creek.  SeeNYCAH 
Bel  A  Car.  See  Illinois  Cent. 
Boonev  Bridge.  SmMKAT 
BwayA7thAv.  8m  Met  8  Ry 
Bklyn  A  Montauk.  See  L  Isl. 
Brans  A  West.  See  Bay  FA  W 
BuffNYABrle.    SeoBrle. 

BuffRAPgengSs. 1987 

Debenture  6s 1947 

ClAMah  1st  gug5s... 1943 
Rooh  A  Pitts  lstg  6s.. 1921 

Consol  lst6 1922 

Buff  A  Southwest.  See  Brie. 
BuffASusq  1st  gold  5s..  1913 

Registered 1913 

BurCRANlst5s 1906 

Con  1st  A  col  trg  5s.... 1934 

Registered 1934 

OBIF4NW  lstg  5S.1921 
MAStL  1st  gug7s.... 1927 

Canada  South  1st  5s..  .1908 
2d  6s 1918 

Registered 1913 

Oarb  A  Shawn.    See  111  Cen. 
Oar  Cent.    See  Seab  A  Roan. 
Carthage  A  Ad.  SeeNYC&H. 
ORIaFAW.  SeeBCR&N. 
Cen  Branch  D  P  1st  g  4s.l948 
Central  Ohio.    See  Bait  A  O 
OenRR  A  B  of  Oa— Col  g  6s' 37 
OentofOaRy— lstg  5s. 1945 

Registered 1945 

Consol  gold  5s 1945 

Registered 1945 

1st  pref  income  g  5s  .  .1945 
Id  pref  Income  g  5s. .  .1945 
8d  pref  Income  g  5s ...  1945 

MANDlvlstgos 1946 

Mid  Ga  A  Atl  Dlv  5s. . .  1 947 

Mobile  DIt  1st  g  5s..  ..1946 

Oentof  N  J-lstoons  7s.  1902 

General  gold  6s, 1987 

Registered 1987 

Convertible  deb  6s. .  ..1908 
Am  Dook  A  Imp  Co  5S.1921 
Lei  Hud  Rgen  gug5s.'20 

Leh  A  WBC6s 1912 

Con  extguar  4*s. ..1910 
Cent  Paclflo    See  80  Pao  Co 
Charles  A  Say  1st  g  7s. ..  1 936 
Ones  A  Ohio— 

G6s  ser  A ,,,,1908 

Gold  6s 1911 

1st  cong  5s . 1939 

Registered 1939 

Gen  gold  4*s. 1992 

Registered 1992 

Craig  Valley  lstg  6s..  1940 
R  A  A  Dlv  1st  oon  g  4s  1989 

2doong4s 1989 

Warm  Spr  Val  1st  g  5s  1941 

Ells  Lex  A  B  8  gu  g  5s.  1 902 

Ohio  A  Alton  sink  fd  6s..l908 

Lou  A  Mo  R1t  1st  7s  .  .1900 

2d7s 1900 

Miss  RlT  B  1st  sfg  6S..1912 
Ohio  Bar  A  Q— 

Con  7 1903 

Sinking  fund  6s 1901 

Chlo  A  Iowa  DIt  6s. . . .  1 906 

Deny  DIt  4s 1922 

Illinois  Dlv  a  3Hi  ...1949 

Registered 1949 

Iowa  DIt  sink  fd  5s  . .  .1919 

4s 1919 

Rebruska  Bxten  4s. . .  .1927 

Registered 1927 

Southwestern  DIt  4s..  1921 

Convertible  5s 1903 

Debenture  5s. 1913 

Han  A  St  Jos  oon  6s...  1911 
OhloA Bill,  lstsf  our 6s.l907 

Small 1907 

lstoong6s 1984 

Gen  oon  1st  5s. 1937 

Registered 1937 

Ohio  A  Ind  O  Ry  1st  5s  1936 
Ohloago  A  Brie.    Sm  Brie. 
Oh  In  A  Louis—  Refg  6s.  1 947 

Refunding  g  5s 1947 

LoulsvN  A  AChlatBs.'lO 


M-N 


A-O 

Novt 
Novt 
J-J 

M-8 

J-D 


-J 
-J 
A-Ot 
A-Ot 
J-J 
J  -J 
M-N 
-Ft 

M-8 
A-0 


M-8 
J-J 
J  -J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 
A-O 
A-O 
J-D 
J  -J 

m-s 

M-8 


J-D 

M-N 

F-A* 
F-A+ 
M-N 
M-N 
Oot* 
Oct.* 
Oct.* 
J-J 
J-J 
J-J 
M-N 
J-J 
Q-Jt 
M-N 
J-J 
J-J 
M-N 
Q-MI 

J-J 

A-01 
A-OT 
M-N 
M-N 
M-8 
M-8 
J-J 
J-J 
J.J 
M-8 
M-S 
M-N 
F-A 
M-N 
A-O 

J-J 

A-O 
F-A 
F-A 
J-J 

J-J 
A-O 
A-O 

M-N 
M-N 
M-8 
M-8 
M-N 
M-8 
J-D 
J-D 
A-O 
M-N 
M-N 
J  -J 

J-J 
J-J 
J-J 


Prtee 
Friday. 

Aug.  17. 


Bid.     Aik 


91       91*4 
100%  Bale 


85*  Sale 

••see*    ••*•• 
•  •••»«    Milt 

♦117* 

108     


94     Bale 


100     Sale 
"86 H  Sale 


86       86* 

••ease    •*■••< 
•    •  1  »  •  t  • 


112* 


1B7     

124* 127 

'101* 


108* 108 

116      

117 

•113* 


106* 
103 


87       90 


90 
117 


92 

Sale 


92*  Sale 


43*    45* 
11*    18* 


a 

♦  94 
•100 


7 

98 


•121*  122 
121* 


114* 


101*  Sale 


116  118 
117*  ..... 
1169? 

117      

99*  Pale 
96*    97* 


106* 

100 


108 
106 


101* 


110     110* 

102* 

109      

101*  .... 
109*  Sale 


116     

106* 

110*111* 


• 102* 

126      

109*    

•122 

114      


133     137* 
116      115* 

116 

lOw      


119 


114 
106 


Feefc'f 
Range  or 
Last  Sale. 


Low.   High 
108    J'ne'00 

91*       91* 
100*      101 
99*  May'00 
84*        86* 
79*  Deo '99 


•  •  ••• 


106     Apr '00 


94 


94* 


100         100* 

100*  J'ne'00 

86*       86* 


86*  Aug'00 

•  •  ■  •  t  *  »  «  •  « 

111     May'00 
111     J'ne'99 


113*     113* 


103  Apr '97 

189  J'ly  '00 

124  J'ne'00 

100  Not'99 


107  107* 

117  Aug'00 

116  May'00 

105  Jan.'99 


106*  Ang'00 
108*  J'ly '00 
104     Apr'00 


90 


90 


92*  J'ly '00 
117         117 


92 
97* 
45 
11* 

J* 
95 

102 

105 

107* 

121* 

ISO 
112* 


92* 
Oot'99 
45 

12 
J'ly  '00 
Dec  '99 
J'ne'99 
May'00 
May'00 

122 
Aug'00 
J'ly '00 
J'ly  '00 


100  Apr'00 

101  101* 


116* 
117* 
117* 
117 

99* 

96 
100 
106* 

98 
101* 
103 
106* 
102* 
106« 


J'ne'00 
J'ly  '00 

117* 

J'ne'00 

99* 

May'00 

J'ly  "00 

10B* 
J'ly '00 
Apr'99 
Aug'00 
J'ly  '00 
J'ne'OO 
Feb '99 


110*Aug*00 
108         103 
104*  Apr'00 
102*  J'ne'OO 
102*     102* 


115*  J'ly '00 
106*  J'ly '00 
111  111 
HI*  J'ne'99 
108  Jan.'00 
Aug'00 
Aug'00 
J'ly '00 
114 


126 
110 
122 
114 


184  J'ne'OO 
115*   115* 

116  May'00 

110  Aug'00 

113  114 

109  Aug'00 

116  Aug'00 


1 
487 

206 


56 


169 
"74 


19 


1 
42 


67 


36 


23 


1 
"38 


•  ••• 

•  •  • 


IIM 

"e 


Bang* 

tince 
Jan.  1. 


Low.  High 
109* 106 


90   94* 
98*  108 
99  100* 
78*  86* 


>••••■  MMt 


105* ioe 


92*  97* 


97*  109* 
100  101 
86*  91* 


86   01 

•  *  •  •  •  s  *  s  »  •  t 

111   119 


109  114* 


199  131 
184  124* 


*  •  •  •  •  •  •  •  ■ 

108   109 
115  117* 
115  115 

•••••a  ••••• 


105  108* 

106  109* 
104  104 


87*  90* 

91 

117  120 


88*  96 


106   106 
107*  111* 
117*  125 
116   122* 
130   130 
119*115* 


100   103 
100* 101* 


115  117* 
116*119* 
115*  191* 
117  117 
95* 100* 
93   96 

100  100 

101  106 
93   99* 


.  -  •  ••••• 


100* 103 
106  106* 
101*102* 


109*118* 
101   103 
104*  104* 
100*  102* 
100* 105* 


115*117 
108  107 
108* 118 


109  102 
120*  139 
108*119 
119  199 
119  116 


133*  188 
118  117 
115  115 
105*112 

111*117 
100  107 
113   116* 


BOND8. 

N.  Y.  STOCK  EXCHANGE 

Wbbk  Ehdihg  Aug.  17. 


Chlo  Milwaukee  A  8t  Paul- 
MAStP-lst7sfgRD.'02 

1st  7s*goldRD....  1902 

lstCAM7s 1903 

Chlo  MU  A  St  P  oon  7s.  1 90  5 

Terminal  gold  5s 1914 

Gen  gold  4s  series  A. . .  1 989 

Registered 1989 

Gen  gold  3*s  series  B.  1 989 

Registered 1989 

Chlo  A  L  Su  DIt  g  5s.  .1981 
Chlo  A  Mo  RlT  DIt  5s.  1926 

Chic  A  Pao  DIt  6s 1910 

Chic  A  P  W  1st  g  5s. . .  1921 

DakAGtSogSs 1916 

Far  A  Sou  assu  g  6s. . . .  1994 
1st  Hast  AD  DIt  7s.. .1910 

5s. 1910 

lstIADBxten7s 1908 

1st  La  Crosse  AD  5s.  .1919 
Mineral  Point  DIt  5S..1910 
1st  So  Minn  DIt  6s.... 1910 
1st  Southwest  Dlv  6s..  1 909 
WlsAMinnDlvg  5s. .1921 
MllANolstML6s...l910 

1st  consoles 1913 

ChloAN'west— Con  7s..  1915 
Gold  7s 1902 

Registered 1902 

Extension  4s. . .  .1886-1926 

Registered ... .1888-1096 
Gen  Gold  3*s 1987 

Registered 1987 

Sinking  fund  6s.  1879-1929 

Registered ....  1879-1 929 
Sinking  fund  5s..  1879-1 929 

Registered ....  1879-1 929 
25-year  debenture  6s. .1909 

Registered 1909 

80-year  debenture  5s..  1  921 

Registered 1921 

Sinking  fund  deb  5s..  .1933 

Registered 1933 

Des  Mo  A  Minn  1st  7s.  1907 
EscanAL8uplst6s..l901 
Iowa  Midland  1st  8s... 1900 

MU  A  Mad  1st  6s 1905 

North  Illinois  1st  5s. ..  1 91 0 
Ott  C  F  A  St  P  1st  5s .  .1909 
Winona  A  St  Pet  2d  7s  1907 
MUL8AWlstg6s...l921 

BxtAImpsfg5s...l929 

Mich  Dlv  1st  gold  6s  1924 

Ashland  Dlv  lstg  6s  1925 

Convertible  deb  5s.  .1907 

Incomes 1911 

Chic  Rock  Isl  A  Pao—  6S.1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

DesMAFtDlst4s...l905 

lst2*s 1905 

Extension  4s 1905 

KeokADesM  1st  5s. .1923 

Small 1923 

Chlo  A  St  L  See  Atoh  T  A  8  Fe 

Chic  8t  LA  NO.    See  111  Cent. 

Chlo  St  LA  Pitts.    See  Pa  Co. 

ChlcStPMAOoon6s..l930 

Ch  StP  A  Min  1st  6s.. 1918 

Nor  Wisconsin  1st.  6s..  1930 

StPASCltylstg8s..l919 

Chlo  Ter  Transfer  g  4s. .1947 

ChAWestIlstsfg6s..l919 

General  gold  6s. 1932 

Chlo  A  West  Mich  Ry  5s.  1921 

Coupons  off. 1 991 

Choc  Okla  AG  gen  g  5s.  191 9 
ClnH  ADoonsf  7s 1905 


9dgold4*s. 1937 

ClnDAIistgug  ~ 
CIStLAC.   SssCCCAStL 


tgug5s...l941 


CinSAC.  SwCCCAStL. 
Clearfield  AMah.  Bee  BRAP. 
ClAkACeqA2dg6s...l930 
C  C  C  A  St  L— 

Geng4 1993 

Cairo  DIt  1st  gold  4s.  1939 
GlnWAMDiTlstg4s.l991 
BtLDiTlstooltrg4s.l990 

Registered 1990 

Spr  ACol  DIt  lstg  4s. 1940 
W  W  Val  DiT  1st  g  4s.  1940 
C  I  St  L  A  0  cons  6s.  .1920 

lstg4s 1936 

Registered 1986 

Cln  S  A  01  oon  1st  g  6S.1928 
C  C  0  A 1  consol  7s  ...1914 

Consols  f  7s 1914 

Gen  oonsol  gold  8s . .  1 98 1 

Registered 1984 

CABlst  M O  OO  A I7S.1901 

O  bid  AW  lit  pf  5s..  .1988 

Peo  A  East  1st  eon  4s.  1940 

Income  4  s.. ,,,,,.,  ...1990 

Cl  Lor  A  Wh  oon  1st  5s.  1983 

Clev  A  Marietta.    8m  Pa  RR. 

Clev  A  Mahon  Val  g  5s..  1988 

Registered 1938 

Clev  A  Pitts.    8m  Penn  Co. 
Col  Mldl'd— lstg 8-4s...  1947 

lstg  4s 1947 

Col  A  Sou  1st  g  4s 1989 

0olA9thAT.  8m MetStKy. 
Oolum  A  GreenT.  See  So  Ky. 
Col  A  H  Val.  Sm  Hock  Val. 
Ool  Oonn  A  Term.  8m  NAW 
Conn  A  Pas  RIts  1st  g  4s. '43 

DakAGtBo.  SseCMAStP. 
alias  A  Waco.  See  M  KAT. 


f 


J-J 
J-J 

J-J 
J-J 
J-J 
J-JI 
Jl 
Jl 
J-JI 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
-F 
-D 
J-D 
F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-8 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 
M-8 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
A-O 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 
M-N 

£3 


J-J  (7. 
A-O 

J-J 

M-N 


F-A 

J-D 
J-J 

J-J 
M-N 

M-N 

M-8 
J-J 

M-N 
Q-Ffc 

Ifc 

J-D 

J-D 
J  -J 

1  -i 

A-O 

i-.Jo 

i-'o 

J  -J 

Qu-J 

J-  J 
J-J 
F-A 


A-O 


Priee 
Friday, 
Aug.  17. 


Bid.     A$k. 


167     

167     

167     

167     

Ill* 

ue*  110* 


'117 
190 

118 
119 
114* 


124     

HO       .... 

167      

116* 

now 

117* 

117      

117*191 

117* 

•117     

189      

110 


107 
107 


•  «    •• • e  * 

•  ••*■< 


114 
120* 


♦lie* 

•108      

•108     

•113     

•118     

112     

122* 

186     138 

181* 

139     ...... 

137* 

105* 

100      

128     130* 

106* 107" 


*  •  1  •  •  t 

96 

87* 

•   •  »  •  « 

90 

110 

111 

183     

130*    

140 

130*181 
92*    92* 

106      

117 


116* 


114 


98*  Sale 

96      

96*  Sale 
•102     103 


90 


104* 


114     Sale 
185     136* 


131 


85       87* 
97        39 
•109      


184 


74*    75 
•  74*    76 
82       88* 


Wetk 
Range  or 
Last  Sale. 


Low.   High. 

166*  J'ly '00 
179*  Apr'00 
170*  J'ne'OO 
187*  Aug'00 
118*  Aug'00 

no*    no* 

105*  Feb'98 


117*Jan.'00 
190     J'ly '00 

117  J'ly '00 
119  Aug'00 
114*  Apr'00 
137*  J'ly '99 
124*  124* 
109*  Aug'00 
186*  J'ly '00 

119  Apr'00 
111*  Feb '00 

118  118 
116*  J'ly '00 

120  May'00 
May'00 
Aug'00 
Aug'00 
Aug'00 
Aug'00 
May'00 
Mar'00 

109*  Aug'00 
103     Not'98 

118  May'00 
115*  May'00 
109  J'ne'OO 
105*  Mar'  99 
107*  J'ly  '00 
106  Deo '99 
117  J'ne'OO 
117*  Feb'98 

119  J'ly '00 
119*Deo'98 


120 
120 
140 
109 
109 
110 
107 


108* 
103 

112* 
112* 
111* 
122* 
135* 
124 
187* 
139* 
1C6 
112 
129 
128* 
106* 
107 
96 
86* 
98* 
112 


Feb  '00 
Nov' 99 
Apr'00 
Apr'00 
Apr'00 
J'ly  '00 
May'00 
Aug'00 

137* 
Apr'00 
Aug  00 
Nov'99 

129 
J'ly '00 

107 
Apr'00 
May'00 
Aug'00 
May'99 

112 


138*  J'ly '00 
132  May'00 
140  May'00 
130*     130* 

94*       93 
106     Oot.'99 
118*  Aug'00 
100     Oot-99 

99*  J'ne'99 
103  Jan-'OO 
120  Aug'99 
103*  Oot.'97 
114     Apr'00 


98*       98* 
97     J'ne'99 
98*       98* 
103         1C3 
99     May'99 

hiih  •••••• 

83     Nov'99 


105*  Apr'00 


114         114 

136*  Aug'00 


128*  J'ly  '00 
108*  Feb ''09 


87*        87* 
88  98 

109*  J'ly '00 

180     May'00 


76 

74* 
88 


75 
74* 

83* 


No. 


•  t  e 


20 


8 

11 


12 


1 

15 


8 

6 

81 


Jan.  I. 


Low.  High 

166*  169 

178*179* 
166*1722 
168  178* 
119*115*1 
109     118 


•«••«•    Mini 

117* 117* 
190     188 

117  180V 

118  188 
110*  114) 


s 


194* 

109 

168 

117* 

111* 

117* 

116* 

117 

118 

190 

140 

106* 

iolll 

107 
105* 


ins 

178 

I 

190 

180 

183 

144 

119* 

113 

111* 

107 

now 


117     119* 
118* 117 
107     110 

t • s  *s    •••••• 

107     109* 


lie*  no 

116*188 

I  •  ••  •      iMIII 


108* 108* 


118*113* 
113*118* 
110  111* 
120  182* 
135* 189* 
122* 197* 
137*  137* 
139* 188* 
105      106 


138  184 
127  182* 
103* 108* 
105*107 
96   96 
88*  86* 


107  114 


131   186* 
183  185 
140  140 
127  183* 
93*  97* 

null 

118     130 


ill     sillM 

108     108 

ssi    *  •  ■  *  *  t 


113*  114 

I  I  III     IIMM 

04      se* 


98       9f* 
100*  104* 


•■•••I    «*»tll 


106     105* 


114     115* 
185* 186 


138*  i'37" 


a*  as 

106     109* 
138     180 


68       79* 

71*    80 
88       87 


•  No  prloe  Friday;  latest  bid  and  asked  this  week.  tBondsdue  July.  tDue  Nov.  IDueJune.  IDueJan.  tUueMay.  aOptlonsale*.  DDueAug.  cDue  April.  dDaeOes, 

OUTSIDE  8ECURITIE8   (Given  at  foot  op  7  consecutive  pages).— GAS  SECURITIES,  Ac. 


■<<r»»i  ttullwnye. 
So  Side  El  (Chlo)— Stook 
SyraouseRap.Tr.,  6s,  1946 
Union  Trao  (Ohio)  Com. . 

Preferred 

United  Rys  (St  L  Transit) 

Preferred 

4s 

On'd  TrAEleo(ProT)-8fk 
WestChloago  at.. 

Oon  ft  5s  1936 MAN 

Worcester  (Mass)Tr-Com 

Preferred 


Bid. 

Ask. 

98 

98* 

1  94* 

96 

18* 

18 

50 

61* 

30 

91 

66 

69 

84* 

86 

109 

in 

99 

99* 

108* 

108 

80 

81* 

106 

(Jai  Hecurttlea. 


NKW  YORK. 

Cent  Onion  Gas—  1st  6s 

Con  Gas  (NT)— Stook— N 
Deb  5s  1908 MAN 

Bqult  Gas- 
Con.  5s  1989 MAS 

Mutual  Gas 

N.  Amsterdam  Gas — 
1st  oonsol  6s 

NY  Blee  Lt  Ht  A  Pow— N. 
Gold  6s— See  N.  V.  Stk. 


Bid.     Ask 


{106 
Y  Stk 
88* 

{118 


}105* 
Y.Stk. 
Bxoh. 


108 

Bxoh 

90 

lie 


106 

Bxoh 

List. 


Gas   8ecurltles. 


N  Y  A  Bast  River  Gas 

1st  5s  1944 JAJ 

Consol  6s  1945 JAJ 

Nor  On  1st  5s  1997.  .MAN 
Standard  Gas — Common. 

Preferred 

1st  5s  1930 MAN 

OTHBR   CITIES. 
Baltimore  Consolldat— 8e 

Bay  State  Gas— 

Boston  OnltedGas  Bonds- 
Buffalo  City  Gas— Stook. 
1st  6s  Bonds 


Bid. 

Ask. 

Mil 

119 

105 

107 

109 

104 

190 

196 

140 

146 

< 

1116 

118 

i  Bait. 

LI* 

1 

1H 

-Bos  to 

nLl* 

4 

4* 

1  04 

65 

Hum  Hecurttlrsj. 


'nioauo  Gas— See  N  Y  Sto 
'inolunatl  Gas  A  Coke 
X>1  Gas  L  A  Heat— Com. . 

Preferred 

1st  5s  1939 JAJ 

C  -nsolid  Gas  (N  J)— Stok 

1st  5s  193tt J*.' 

O jnsol  Gas  (Pitts). ...   50 

Pref 60 

Bonds  5s 

Vinsum  Gas  (J  City)— Stk 

1st  6s MAN 

«And  Interest.    tPrtee 


Bid. 

ok   Bx 

199* 
44 

70 
«   96 
90 
80* 


t50 


109 
1104 
per  sb 


AS>_ 

ah. 
900 

60 

78* 

99 

98 

83 


118 
106 
106 
are. 
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BONDS. 
K.T.  STOCK  EXCHANGE 

Week  Ending  Apo.  17. 

Del  Laok  A  Weitern  7i..l907 
MorrliABuex  lst7s.l9U 

7. i-1871ig?i 

lstoonguar  7i 19}° 

Registered.. ......191& 

N  Y  Laok  AW  lit  61.. 1921 

Gonitrnotlon  5s Vita 

TermAlmpt  41.....  1923 
Syr  Blng  *  NY  lit  7i.l906 

Warr«8d7 .•••19°° 

Del  A  H-litPa  D1t7i.1917 

Registered U»«lj 

AlbASaslit0ongu7il906 

Regtitered 1908 

Guar  gold  8i 1908 

Registered 1908 

Rem  A  Bar  Ht7i 1921 

RegUtered 1921 

DelKlvRRBge.   SmPsRR. 
Den  A  R  Qr  1  it  gold  7i , .  1 9 00 

1st  oong  4i 1936 

litoong4ki 1986 

ImproTement  gold  Si.  1938 
Dei  M  A  Ft  D.  Sm  O  R  A  I  P. 
DesMAMlnn.  S«Ch*SW. 
Dei  M  Cn  Ry  1  it  g  5i . . .  1 9 17 
DetMATol.  SmLBAMBo. 
Det  A  Mack  lit  Hen  g  41.1990 

Gold  4i 1995 

Dal  *  Iron  Bang*  Iit6s.l987 

Registered. 1937 

8d6s 1916 

Dul  Bed  W  *  8  lit  g  0i .  1988 
Dal  So  Shore  A  At  g5i .  1987 

EMt  Of  Minn.  Sm  StPMAM. 
Mt  TVs  A  Oft.  Sm. So  Rr. 
Elgin  Jol  AH  lite  Si...  1941 
H1U  Lex  A  B  8.    Sm  C  A  O. 
BlmOortANo.  SieLehANY. 

Brie  lit  ext  g  4 1947 

3d  ext  gold  5s. 1919 

3d  ext  gold  4Ui 1983 

4th  ext  gold  Si 1980 

Cthextgold  4i ..1988 

lit  oonsol  gold  7i 1930 

lit  0  >nsol  gold  fd  7|.  .1980 
Brie  lit  oon  g  4i  pr  bds.  1996 

RegUtered 1996 

lit  oon  genllen  g  4s..  ..1996 

Rezlitwed 1996 

Buff  N  T  A  Brie  lit  71.1916 

Buff  A  8  W  gold  6 1908 

Small   1908 

Cblo  A  Brie  lit  g  Si...  1988 
Jeff  BB  lit  gu  gold  Si.  1909 
Long  Dock  oon  gold  81.1935 
Coal  A  BR  lit  o  gu  61.1938 
Dock  A  Imp  lit  our6s.l913 
N  T  A  Green  LgugSi.  1946 

Small 1946 

Mid  RRofNJ  lit g8i..  1910 
N  Y  8  A  W-lit  ref  Si.  1937 

8dgold4Ui 1937 

General  g  5i 1940 

Terminal  lit  g  St.. . .1943 

Regit  $5,000  eaoh.  1948 

WllkABailitgug5il942 

Brie  A  Pltti.    Bee  Pa  Co. 

BicanALSup.    SmGANW, 

Bureka  Spring!  lit  g  6i.  1933 

Bv  A  T  H  lit  oon  6i. . . .  .1931 

1st  general  gold  Si. ...1948 

Mt  Vernon  fit  6i 1938 

Sail  CoBr'oh  litg  5*..l 980 
BvAIndlitoongug  8i..l926 
FargoABo.  SMChMABtP, 

Flint  A  Pere  M  g  6i. . ..1920 
lit ooniol gold  Si....  1939 
Pt  Huron  DIt  lit  g  Si.  1939 
Fla  Oen  A  Pen  lit  g  St.  .1918 
lit  land  gr  ext  gold  6il980 

Consul  gold  5i.. 1943 

Ft  S  A  V  B  Bge.  8m  StLASF. 
Port  St  V  D  Co  lit  g  4U»1941 
Ft  W  A  D  O—  lit  g  4-6l.  1921 
Ft  W  A  Bio  Gr  lit  g  3-4i.  1988 

GalB.arA.SA.    Sm  8  P  Co. 
al  HAH  or '82  lit  Si.1913 
Ga  A  Ala  By  lit  pf  g  Si.  1945 

lit  ooniol  g  Si 1945 

Ga  Car  A  No  lit  gu  g  6i.l929 
Georgia  Paolflo.   Bet  So  By. 
Gila  T  G  A  Nor.  Sm  8o  Pao  Co. 
Grand  Rap  A  Ind.  Btt  Pa  Co. 
Gray'i  Pt  Term  See  8t  L  SW 

Han  A  St  J.    SmOBAQ 
ouaatonl©.  Btt  N  TNH AH. 
Hook  Yal  lit  oon  g  4*1.1999 

RegUtered .,,, 1999 

Col  A  H  V  lit  ext  g  4i.  1 948 
Housi  B  A  W  T  lit  g  51.1983 
Hous  A  Tex  Cen.  Sm  So  P  Co. 

FlnoU  Central- 
lit  gold  4i 1951 

Reglitered ..........  19S1 

lit  gold  8ki 1951 

Reglitered 1951 

lit  gold  Si  iterllng. . ,  ,1951 

Reglitered 1951 

CoUTruit gold  4i 1958 

RegUtered 1952 

L  NO  A  Tex  gold  4I..195S 

RegUtered 1953 

Cairo  Bridge  gold  4i..  I960 

Reglitered 1950 

LoulivUle  DIt  g  8ks  .195* 

BegUtered 1953 

Middle  D'.vreg  5i 1921 

8t  LouIiDIt  g  3« 1951 

Reglitered,.., 1951 


M-8 
M-N 
A-O 
J-D 
J-D 
J  -J 
V-A 
M-N 
A-O 
A-O 
M-8 
M-8 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

M-N 
J.J 

J  -J 

J-D 


M-N 


Bid.     Ask. 

123V$ 

187J*  189^ 
105)*  100k 

•139      , 

142 

185     187^ 
117     120 


■D 
-D 
A-O 
A-O 
J  -J 
J  -J 
J.J 


M-N 


M-N 
M-8 
M-S 
A-O 
J-D 
M-8 
M-8 
J-J 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
M-N 
A-O] 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 


F-A 

I-J 
A-O 
A-O 
A-O 
J-J 

A-O 
M-N 

A-O 
1- J 
J-J 
J  -J 

J  -J 
ID 
1  -J 

A-O 
A-O 
J-JT 
I  -J 


J-J 
J-J 
A-O 
M-N 


Price 
Friday, 
Aug.  17. 


130 
108 
144 


•    1*11  I 

118     

117     

118k 

113>t 

148     ..... 


97« 
•104 
101 


98 


ioe 

98 

83 

•108 

96 

86 

113 

•••••I 

••til* 

114 

110     111 


•188 

•118 

•123H 

•109k 
•189 


87  88 

88  87 
68M  Sale 


'107 


•Mill     •*«•«« 


•U5kH6 

•104k 

•183 


»     •!••• 

'116k 

••••••     ■•••• 


U8k 


109k 


98 

•109 


96 
118 


106k 106k 


128 
107 


188k 
107k 


•••••I     •••••• 


138  ... 

10S  105k 

100  109 

'106  108 


•  I  *  •  •  I 

•  Mill 

•••••• 

•• •  ••• 

•••*»• 

73 
67 

•••III 

Week's 
Range  or 
Last  Sale. 


Low. 

<84k 

140 

'05k 
138 
140 
183 

19 
105 
182 
108 
I46k 

48 

18 
133 
118k 
118 

48k 

48k 


High. 
i2>k 

J'ne'00 
J'ly'00 
J'ne'00 
Oou'9fe 
J'ly'00 
May'00 
Mar' 00 
Feb  '00 
Aug'98 
May'00 
May'97 
J'ne'00 
J'ne'99 
J'ne'00 
J'ne'00 
J'ly'  00 
J'ly'00 


No~. 

25 


Range 

since 

Jan.  1. 


1 04k  Apr '00 
98     Aug'00 

107  Aog'00 
01%  J'ne'00 


08k  May'00 


83     J'ne'00 
109     J'ly'00 

■  ••••  11(1*1 

98k  Feb  .''99 
1 14k  J'ne'00 


1 09k  J'ly'oo 


i  J'ly '00 
i  Jan.'00 
i  J'ne'00 
|  Mar' 00 
i  Apr'99 
|  J'ly'00 
Deo  '98 

89 
;  May'99 
69 


140     Feb '99 


116k  Aug'00 
06  Deo '99 
36k  J'ne'00 


Mill 

I  •••• 

09 


Oot.'98 


119     Aug'00 

103k  Aug'00 

99k  J'ne'00 

94  94 

1 18     Apr  '00 


•  •  •  * 

104 


107 


ai 


•  ••• 

•  ••  • 


8 
33 


a9 


•  ••• 

•  •  •  • 


Si 


61      NOT'97 

193k      l»3k 
107k  Aug'00 


•  IHH  •*••»* 

106     J'ly'00 

188k  J'ne'00 
106k  105k 
107k  May'00 
101     Mar'99 


•  •••• 

IMM 


•••••• 

•*•*•• 


108     105 


♦103 


97« 


100k  100k 


105k  107 
104      


A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 

r- a 
j-j 

j-j 


116 

114k 

106k 


•103     105 


'108     103k 
"•««•  ..... 


106    Mar'98 
78  72 

68     Aug'00 

108«  Jly'OO 

106     Deo  '98 

89     Feb  00 

99k  Jan.'00 


100k     10094 


104     J'ne'00 
104k  J'ly'00 


116  J'ne'00 
113k  Mar'00 
106  Aug'00 
l03kApr.'9b 


*•*• 
•  ••• 


14 


Low.  High 
183  124k 
186   148 

104«  107k 
188   141k 


138  187k 

119  130 

105  106 

138  183 


146k 
118" 

•  •  •  •  •  I 

i  i8k 
iisg 

147k 
148k 

108k 
963 
107 
101k 


148 

iaok 

• • • • •• 

116 
118 

148k 
148k 

104H 
99k 
107k 
106 


108k 109k 


76k    83k 
107     110 

•lllll     •••••• 


•Kill        •    *    •    • 

110     114k 


107k 118 


116k 118 
119k  H9k 
118*1 116k 
188k 188k 


187     143 


97k    »8 
•7"  "75k 


114     117k 


136k  139k 


•  •••• 
-  •11*1 
•••••• 

1 16k 
107k 

98 

99 
108k 


•••••* 
•  •••• 

e  •  •  ■  ■  • 

180 

111 
99k 
97k 

118 


104     109 


130     135k 
108     110 


•  I  • 

•  •  «  i 


40 


103         108 
104«  Jan.'99 

ioik  J'ly 'oo 

98     Jan. '00 


100 


119 
90k 


90k 


ioik  J'ly  'oo 


183     May'99 

90 k  Aug'00 


......  ...... 

100     108 

180     133k 

103     103k 

106     110 

.....  ««.«•* 

.»•••  •  •••• 

.....   M.Mt 


70 

55 


It* 
60 


103     104k 


89       89 
99k    99k 


98k 108k 


BONDS. 
N.Y.  BTOCK  EXCHANGE 
Wbek  Ending  Aug.  17 


103  108 
100  106 


114  116 

USk  H8k 
104k 106 


100  106 

101  104 
98        98 


100     103k 

"e'6"  "o'sk 


Dl  Cen.  St.  L.  DIt.  (Con) 

Gold  8ki 1951 

Reglitered 1851 

Spring  DIT  lit  «3kl- 1951 

Reglitered 1951 

Weitern  Line  1  it  g  4i.  1 95 1 

Reglitered 1951 

Beller  A  Car  lit  6i. .. .  1923 

CarbAS  litg  4i 1932 

ChloStLAN  Og6l..l951 

BegUtered 1051 

Gold  8k 1951 

Reglitered 1951 

Mem  DlTlltg4i... .1951 

Reglitered. 1951 

St L Sou  lit gugii...  1981 
bid  Deo  AW  Iitg6i....l985 

1st  guar  g  5| 1985 

Ind  111  A  la  lit  ref  g  Si.  .1948 
Int  A  Great  Nor— 

lit  gold  6| ...1919 

3d  gold  Si. .....1909 

8d  gold  4a, 1981 

Iowa  Central  litgoIdSi.1938 
Iowa  Midland.  Sm  Oh  A  N  w. 
J  effenon  BB.    B—  Brie. 
IZalAAGR.   BmLSAMB. 
fVan  *  Mloh.  Btt  Tol  A  O  O. 
K  O  A  MRAB  HtgugSi.1989 
K  C  PAG  troti  fit  g  6a,.... 
KanOAPae.    Btt  MB  AT 
KanaaiMld.   SMStLASF 
Kentucky  Cent    Am  LAN. 
KeokADeiM.  SmCRI  A  P. 
KnoxTlUe  A  Ohio.  Btt  So  Ry. 

Lake!Brte A  W  lit  g5i.l987 
adgoldSi. 1941 

North  Ohio  lit gu6i..  104 5 
L8AM8.    Bet  NY  Cent. 
LehVal(Pa)  OoUg6i..l997 

Reglitered  5i 1997 

LehVNY  lit gug4ka.. 1940 

BegUtered 1940 

Leh  V  Ter Ry  litgu  g  6il941 

BegUtered 1941 

L  V  Coal  Oo  lit  gug6i..  1983 

BegUtered ., 1983 

Leh  A  N  Y  lit  gu  g  4i.  ..1945 

BegUtered ......1946 

810  AN  lit  gilt  pf  61.1914 
Gold  guar  Si 1914 

Leh  A  Hud  R.  Bet  Cen  of  N  J . . 

Leh  A  Wilkeib.  Bm  Cent  NJ. 

Leroy  A  Oaney  Vau  Btt  Mo  P. 

Lex  At  A  PF.  Sm  Met  St  By. 

Long  Dook.    8m  Brie. 

Long  liland— 

lit  oong  Si 1981 

lit  oong  4i 1981 

General  gold  4i. ...... 1838 

Ferry  lit  gold  4k 1922 

Unified  g  4s 1949 

Debenture  gold  6a,, . ,  ,1934 
Bklyn  A  Mon  lit  g  Si. 1911 

lit  Si .....1911 

NYABBlitgffi....l987 

N  YB  AM  B  oong  Si.. 1935 

Nor  Sh  b  1  it  oon  g  gu6i..'88 

LaAMoBlT.    SMChlAAlt 

LB  A  St  LOonong  6i  Tr  eerta 

General  gold  4i 1943 

LoulivUle  A  NaahYllle— 

General  gold  6i 1980 

Gold  Si 1937 

Unified  g4i ,,  1940 

BegUtered 1940 

OoUtruitg6i 1981 

Col  tr  5-80  g  4i  ....1908-18 

Ceoel  Br  7i 1907 

BH  A  Nam  litg  6a,. .1919 
LOlnALexg  «ki..,.1931 
NaihADeclit7i....,l900 
NO  AM  litg  6r  .....1980 
Sdgold6i..  ,,..,,„..  1980 
Peniaoola  dlr  gold  6i.  1920 
Pem  A  Atl  lit  gug  81.1921 

BtLdlTlitg6l. 1981 

8dg8l 1980 

6ANAeongug5i....l936 
Sink  fd  (SANA)  gfli.. 1910 
Kentueky  Cent  g  4i ...  1987 
LANAMAMlltg  4k*  1945 
NFlaA81ltgUg5l  ..1937 
L  A  Jeff  Bge  Oo  gu  g  4i.  1945 
LNAACf.    SmOIAL. 

MahonOoal.  SML8AM8. 
anhattan  By  oon  4i.  1990 

Reglitered 1990 

MetrqpplBI  litg 6a...  1908 
Man  B  w  Oolonu  g  Si . .  1934 
BlB'pt  A  B  Y.  BMP  MoK  A Y 
Metropolitan  Bl.  Btt  Man  Ry. 
Mex  Cent  oon  gold  4i . . .  191 1 
litoonlnoome  g8i...l939 
Id  oon  Income  g  8i . , . .  1939 

BqulpAooUg  5l 1917 

dex  Intemat  lit  oon  g  4 1.  '77 

Hex  Nat  lit  gold  6i 1937 

idlno  6i  ACp  itmpd.1917 

Sd  Income  gold  6i  B.  .1917 

lax  North  lit  gold  6i..l910 

Reglitered 1910 

tfloh  Cent.  Bet  N  Y  Cent. 
JidofNJ.  Bet  Brie. 
4L8AW.  SmCMcANW 
1411 A  Mad.  Bee  Chic  A  N  W 
ill* North.  SMChMABtP 
dllABtP.    SMChMABtP 


J  -J 
J-J 
A-O 

M-N 
M-N 

J-J 
T-J 
A-O 
A-O 
J-J 
J  -J 
M-S 
vl- 8 
A-O 
A    O 


J-JJ 

M-8 

J-D 
M-B 
J-D 
M-8 
M-8 
M-B 
A-O 
sJ-O 


M-B 

J-D 
M-N 
J-J 
J-J 

M-B 
A-O 
M-8 
J-D 
M-N 
J-J 
J-J 
J-J 
M-S 
F-A 
M-8 
M-8 
V-A 
A-O 

r-j 

M-8 
V-A 

M-8 


A-O 
A-O 
J-J 

J-D 


J-J 

J'lyl 
J'lyl 
A-O 
M-S 
J-D 
M-Bi 
An.l 
J-D 
J-D 


Price 
Friday, 
Aug.  17. 


Bid.     A$k 
100k 103 

•  •on*    *  if  *  *  i 

!*••••      *  II** 


111k 113 


123k 

100      ..... 
185      


99 


•  ••««•    Mini 


100      

108     


109k 

130     

*•••«•      09 

60       55 
118k 


68       73 


•180k 

116k  H7k 
110k  H3k 


108k 

•  Hill     •«••*> 

113     


118     

*  •  •  •  i  I     •■**•• 

98       94 


131     ,.., 

104k 

100     ...... 

100     

• 100 

?4k  Bale 
96     

117       ■••••■ 

109     

100     

107      

107      109 


117k 118 
111      

98%  Bale 


109 

98k 
105 

109 


•I     •••*•• 

••••■• 
till* 


Week't 
Range  or 
Last  Bale. 


Low.   High. 

101k  Aug'00 
101k  Oct.'99 
90     Deo '99 


1 13k  J'ly'00 


81  Aug'00 
90  not'98 
86k  May'00 
30  Dec '99 
08     Feb  '00 

06k  Aug'99 


104     8ep.'99 
1 03k  Aug'00 


09k  Aug'00 

80         liO 
87k  J'ly '00 
05k  May'00 
118         118 


78     J'ly  '00 


20k  l*0k 
1 16k  Aug'00 
111     Aug'CO 


104     Aug'98 


108k  108V 
108k  Nov'99 
118     J'ly'00 

109k  Oot'99 
108N  Nov'99 

98k  J 'iy '00 


101k  Sep.'99 


181k 

100k 
106 
102k 
94k 


•  •••81 

no 

105 
107 
106 


131k 

•  ■••      _ 

100W 

J'ne'00 

May'00 

94k 


ee*  •  • 

Aug'00 
May'00 
Jan.'99 

May'00 


63     J'ly'00 
6k  J'ly '00 

U7k     1 17k 

111     Aug'00 

P8H        »8« 


187 
118 
106 
106 
124k 184k 

60      

108k 

106      

96       97k 

108     

107     


101k  Sale 

ii4k  iiok 


e • • • •• 


80 

86     Bale 

18       18 


100 
70 


V        nun 


look  J'ly  'oo 

96H  Aug'00 
i06  NOT'97 
118k  Aug'00 
103  Jan.'98 
103  May'00 
187  J'ly  '00 
117  Feb.'00 
109k  Nov'99 
110k  J'ly'00 
183     Apr '00 

66  Deo '99 
107k  Aug'00 


•  ••  • 

•  Mt 

•  •*• 


•  in 

7 

»•  •• 


•  •  •« 

•  •  I  * 

•  I  •  • 


•  •*« 

9 


•  •  * 

•  ••• 
I  •  •  I 

•  •  * 

■  ••I 


»e«i 

30 


96k        97 
1 07k  Jatu'OO 
109k  J'ly  '00 

96  k  Oct. '9  9 


101k    ioik 


1 14k  J'ly'oo 


78     J'ly  '00 

25k        86 
12%  J'ly'00 


86  80k 

103k  Apr'OC 

81     Apr '00 

18k  J'ly'00 

105     May'00 


Rang* 
tine* 

fan.  1. 


Low.  High 
99k 108k 

•  ••)•••    •!•••« 
••*•*•    ••••19 


HI      114 
••••« 

118k 181 


185     186k 

•  ••Ml     ••*»*» 

100      101 

»«••«   **««M 
*•••••  ••»••• 


•  nee*    *•■••• 

103k 19* 


108k 110 k 
119k 1.1k 

i!^  i" 


68 


•vr 


11 6k 128 

1082 119 

nog  H8k 


ioeii  IVcUi 


118     116k 

......  •-•••« 

91k    08k 
......  Mim 

......  ****** 


180     181 

.  ....   MIIH 

06     108 
97k  196 

'IS*1* 


106     110 
106     106 

......    ••>••! 

105     104 

61       71 
4k      8 

116     138 
107k  US* 
96k 101X 


i06*k  "9k 

96k  1°° 

nik  n*S 

......  ...*tl 

108k 109 
187  189 
117     117 


iSS*  u» 


107     111 


34 


13 

i's 


95k    *S 
107k  107k 
109     liofi 

.•*•••     !•••«• 


99     106 


118     117 


70        81 
30k     *9k 
10        16 

"84k  "88k 

108      108k 

81        81 

18        17 

106      106k 


•  Bo  prioe  Friday ;  these  are  lateit  bid  and  asked  thU  week,    t  Bondi  due  Auguit.    *  Due  April.    I  Due  January.    1  Due  Ootober.    I  Due  July,    a  Optional 

OUT8IDE  SECURITIES   (Given  at  foot  of  7  consecutive  pages).— &A8,  TEL.  &  1EL.EPH.,  dc 


Que  Securities. 


Detroit  (int— See  N  Y  Bxo 

Buex  A  Hudson  Gai 

Fort  Wayne  (Ind) 

lit6i  1925 JAJ 

Grand  Rapldi— Btook 

Iit5i  1915 FAA 

Hartford  (Ct)  GaiL...85 
HulionCoGai 

6igl949.. 

Indiana  Nat  A  111  Gas— 

lit  6il908 MAN 

IndlanapolU  Gai— Stock. 

lit  6l  1930 MAN 


Bid. 


h.  tin 

*86* 

60 

100 

r.os 

t  48 

85 

108 

61 

80 
100k 


Aik. 


40 
46 
65 


108 

51 

40 
103 

66 

90 

101k 


Gai  Securities. 


Kansas  City  Gai 100 

5i  1983 AAO 

Laclede  Gai— N  Y  Stock 
Lafayette  (Ind)  Gai 

Ist6i  1924 MAN 

Loganspt  A  Wab  Yal— 

1st  6s  1925 ,JAD 

Madison  (Wis)  Gai— StoK 

lltei  1926 AAO 

Newark  Gas  6i  1914 

Newark  Consul  Gas  .  .100 

6il948 JAB 

New  Bug  Gai  A  O— SmBq 


Bid. 


i  »9k 
Hxoh. 

40 

61 

60 
70 

{105 

US9 

66 

r.os 

itonL 


Aik. 


40 
101 

46 
66 

68 
75 

107 


103 
lit. 


Gas  Securities, 

Ohio  A  Ind  Con  Nat  A 111- 
Ohlo&lnd— 1st  6s  '26JAD 
Peoples  Gas  A  Coke— N  T 
Philadelphia  Co— Bee  Boi 

Providence  Gai 50 

StJoieph  (Mo) 

5s  1937 JAJ 

Si  Paul  Gas— Stock 

Consol  5s  1944  ....MAS 
Syracuse  Gas—  Stock 

Ist5sl946 ...JAJ 

Weitern  Gas  (Mllw) 

tt— Btt  N  Y  Bt  Bx  Hit. 


Bid. 

Aik. 

28 

82 

64 

58 

Stock 

Bxoh 

ton   L 

lit. 

t  94k 

30 

40 

i  93 

96    , 
53 

46 

i  79k 

81 

10 

14 

87 

90 

91 

98 

Teleg.  dc  Teleph. 


Teles.  *  'i'eiepb. 
American  Diit  Tele— NY 
Bell  Teleph.  of  Buffalo. . . 
Ce  itrai  A  South  Amer.. .. 
Ciei  A  Poto  Teleph— Btk 

5i  1909-39 JAJ 

O>mmerolal  Cable........ 

C  immer  Union  Tel  (NY). 
B  iplre  A  Bay  State  Tel. . 
Hrte  Teleg  A  Telep—  See  S 

7/anklin.... 

J  And  interest.  tPriee 


Bid. 


Stock 

118k 

103 

60 

104 

165 

110 

76 

tOkBx 

48 
per  ih 


Ask. 
BXI* 

•••*•• 

106 

70 
....t« 
170 
115 

< 

List 

48 
are, 


328 


THE    CHRONICLE  -BOND  PRICES  (5  pages)  Page  3. 


[Vol.  LX2I 


BONDS. 

W.Y.  STOCK  EXCHANGE 
WbekBmdiwg  AUG.  17. 


Minn  A  St  L— lit  g  7i .  .1927 
Iowa  ex  lit  gold  7i...  1909 
South  Weit  ex  lit  g  7i.'10 
Paclflo  ex  lit  gold  6i .  1921 

lit  ooni  gold  5s 19S4 

lit  and  refund.  4I....1949 
MlnAStLgu.  SmBCRAN 
M  A  P  lit  Si  it  4l  lnt  gu..'38 
M  8SMAA  lit  g  4i  lnt  gu. "28 
M  StPASSM  eons  4i  lntgu'38 
MlnnUn.  Set  St  P  M  A  M. 
Mo  KanATex—  Iitg4i.l990 

2d  gold  4| 1990 

1  it  exten  gold  5i 1944 

BoonevBdgOogug  7i..'06 
DalAWa  litgugSi.1940 
MKATofTlstgug5s.'42 
8her8hASou  lit  gag  5i.'4S 
K  OAPac  1st g4o... .1990 
Tebo  A  Neosho  1st 7s.  1903 
Mo  K  AH  litgug  6I...1942 

MoPaO— <d7l 1908 

1st  eon  g  6i 1920 

Trust  g  5l 1917 

Registered 1917 

1st  ooll  gc'-i  5s 1920 

Registered 1920 

LeroyAO  V  AL  lstg5s'26 

Pac  R  of  Mo  lstexg4s.'38 

2d  extended  gold  5i .  1938 

St  Louis  A  Iron  Mount— 

GenconryAldgrtg5s'3l 

Geneonstampgtdg5s'3l 

Unlf  Aref  g4s 1929 

Verd  VIA  W  litg5i..'28 
Miss  BIT Bdge.  SssOhloAAlt 
Mob  ABlrm  prior  Hen  g  5s.'45 

Small 

Mortgage  gold  4i 1945 

Small 1945 

Mob  A  Ohio  new  gold  6i..'27 
1st  extemlon gold  6i,1927 

General  gold  4s 1938 

MontgomDlTlitg  51.1947 
St  L  A  Cairo  gu  g  4i . .  1931 
Mohawk  A  Mai.  Se*  N  T  C  A  H 
Monongahela  R1t.  Set  B  A  O 
Mont  Cent.  Set  St  P  M  A  M. 
Morgan's  La  AT.  SmSPOo. 
Morris  A  ftssex.  Sm  Del  LAW 

NashOhatAStL  lit  7i.'13 
3d  6 1901 

1st  oon  gold  5i 1928 

liteiTAPb 1917 

lit  SlMeMMWAAl. 1917 
lit  gold  SiJaiper  Boh.  1923 
Nash  Flor  AShef.  So*  LAN 
NewHAD.  SwNYNHAH 
N  J  Juno  RR.  SmNT  Cent. 
NewAOlnBdge.  SesPennCc 
NOANHprlorliengds.1915 
N  Y  Bkln  A  Man  Bh.  8*t  L  I. 
N  Y  Cent  A  H  R  1st  7s.. 1903 

Registered 1903 

G8*s ....1997 

Registered. 1997 

Debenture  5s  of  .1884-1904 

Registered ... .1884-1904 

Reg  deb  Si  of . . .  1889-1904 

Debenture  g4i.. 1890-1905 

Registered 1890-1905 

Debtoertsextg  4i.,..1905 

Registered 1905 

Lake  Shore  ool  g  S*s.  1998 

Reglitered 1998 

Mich  Cent  ool)  g  3%s..l998 

Reglitered 1998 

Beech  Crk  lit  gu  g  4s.  1938 

Registered 1938 

2d  gu  gold  5| 1938 

Registered 1938 

Cart  A  Ad  1st  gu  g  4s.  1981 
Clearfield  Bitum  Coal  Corp 
lstif  lntgug  4sser  A.'40 
Small  bondi  series  B.  .'40 
Gout  AOswe  lstgu  g  5s.'42 
Moh  A  Mai  1st  gu  gii.1991 
N  J  JunoRgu  litis  .1986 

Registered 1986 

NYAPutliteongug4i.'93 
Nor  A  Mont  lit  gu  g  5i.'16 
West  Shore  lit  4s  gu. 2361 

Registered 2361 

Lake  Shore  oon  lst7i.  .1900 

Reglitered 1900 

Consol2d7s ,.1903 

Registered 1903 

Gold  3*s 1997 

Registered 1997 

ClnA  SlitgLSAMB7i'01 
DetMoa  A  Tol  lit  711906 
K  A  AG  R  1st  go  5s.  1938 
MahonC'IRR  1st  61.1934 
Mloh  Cent— 1st  oon  7sl902 

1st  oon  5s 1902 

6s 1909 

5s 1931 

Registered 1931 

4b 1940 

Reglitered 194( 

BatCAStlitgug8i.'89 
N  Y  A  Harlem  g  8*1  2000 

Reglitered 9000 

N  YA  North  1st  g  5s..  1987 
R  W  AOgoon  litextSs.'SS 
Oswe  AR2d  gug5s..l91E 
R  WAOTR  lstgu  g  6s.  ie 
Utloa  A  Blk  RIt  gu  g  4s.'2£ 
N  Y  Chic  A  BtL  lltg  41.193 
RegliWed 193-: 


J-D 
J-D 
J-D 

A-0 

M-N 

M-8 

J-J 

J.J 
J-J 

J-D 

F-Ali 
M-N 
M-N 
M-N 
M-H 
J-D 

f-a 

J-D 
A-0 
M-N 
M-N 

M-8t 
M-8t 
F-A 
F-A 
J-J 
F-A 
J-J 

A-0 
A-0 
J-J 

M-S 

J-J 
J-J 
J-J 
J-J 
J-D 
J* 
■8 
F-A 
J  -J 


M- 


13 

4£ 


j-j 

j-j 

A-0 
J-J 
J-J 

J-J 


A-OI 


*105% 

♦112      

•no     

109      


1 
1 
J 
J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-D 

J  -J 
J  -J 
J-D 
M-S 
F-A 
F-A 
A-O 
A-0 
J  -J 
J-J 
J-J 

-D* 
J-D 
J-D 
J-D 
A-0 
F-A 
J-J 
J-J 
M-N 
M-N 
M-S 
M-S 
M 
-J 
J  -J 
J-D 
M-N 
M-N 
A-O 
A-O* 
F-AI 
M-N 
J-J 
A-O 
A-O 


f. 


t 


Price 
Friday, 
Aug.  17. 


Ask. 


Bid. 

♦140      

*U8      

127      

•122      

113* 114 
97*  Sale 


Week'i 
Range  or 
Last  Sale. 


92*  Sale 
6696  Sale 
89       91 

*••*•!     •••••• 

*  90       95 
91        93 


••••••    ,  *  .  i  * 

105      

108% 

113% 

118%  Sale 
97     Sale 


93%  Sale 


«•••••     .  .  .  *  * 

106      

109* 


110%  Sale 

110 

79       79* 


...*••  ...... 

......  ...... 

•••««.  ...... 

ise"  Bale' 

12°* 

os     ...... 

107* 


125 


108* 

108* 

109%  Sale 
•109     

107* 

107* 

107*  ...... 

102% 

102% 

102% 

102% 

96  96% 
94*  ....?. 
95* 


109     


•••«••    •••!•« 

•  ••••i  mm 

••••••    i*e«i* 

•  •••oi   imii 

i  •  •  •  e  • 
i*IM 

•  •••«•    Mill 

•  •••It    I  mi 


105 


•  •  ••  • 


*  •  •  * 


111*111% 
111%  Sale 


112     115 
112     

109*110 


'102 
117 


127     130* 
107     ..., 
108*..., 
120*  ..., 


•  •  *  • 

■  •  • 


•120 
126* 128 
108 


109      .... 
107* 


Low.  High. 
149  May'OO 
132*  May'OO 
122*  182* 
188  May'OO 
113  Aug'00 
97  W7% 


92  92* 

66*  67 
89*  90* 
100%  Nov'99 
94  Deo '99 
92  Aug'00 
98  Aug'00 
80     Aug'00 

ib's*  Aug'OO 

118%     118% 

116%      116% 

97  97 


92%       92% 


94  J'ne'00 
105%  J  an. '00 
112*  Apr '00 


110* 
110 
79 


110% 

J'ne'00 

79* 


110*  J'ly'00 


•  •••• 

•  I  ••• 


•••••• 

••«••• 


126         126 
120*  J'ly'00 
84%  Aug'OO 
1C6*  Aug'OO 


128  Aug'OO 
1C0*  J'ly'00 
105*  J'ne'00 
111     Deo '99 

•••••»  •••••• 

113     Deo '99 


111     May'OO 

108*  J'ly'00 

109%     109% 

112*  Apr '99 

107     J'ly'00 

106*  May'OO 

109*  Sep.'97 

101%  J'ne'00 

104%  Feb.'99 

102%     102% 

102*  J'ly'00 

96*        96% 

95     Aug'OO 

95*       95* 

95     J'ly'00 

109*  Aug'OO 

106     J'ne'98 


i  ee  •••  •••*•> 

•••*••  III III 

9«     J'ly  '98 

107*  J'iyv00 
102     Feb '00 

Mill  ••••»• 

■•»••  MUM 


111% 

110* 

108* 

101* 

118 

111% 

110 

110* 

108* 

119* 


111% 
111% 
J'ne'00 
May'OO 
J'ly'00 
J'ly'00 

110 
Mar'OO 
Deo'97 

J'ne'00 


129%  Apr'00 
*  J'ly'00 


105 
103 
121 
128 
127 
105 
108 


J'ly  '00 
Aug'OO 
May'OO 
Deo '99 
Jan.'00 
Jan.'98 


115%  May'OO 


138 

186* 

118 


107 

:07* 

106 


J'ly  '99 
Aug'OO 
Apr '99 

•••••• 

Aug'98 

Aug'OO 
May'OO 


1 

a5 

4 


26 

102 

57 


!... 


3 
14 
14 


31 
70 


i  •  •  * 


10 


•  ••• 

•  ••  • 

9 


ill* 

"i 


68 

•  It! 


•  *•• 

*  ■  ■  • 


6 

23 


>  •  *  • 
I  •  *  • 


till 
»  •  •  | 


13A      139 
100* 100* 
104*  107* 

mil   •■■•■• 
• .  •  ••   ■nil' 


Range 

since 

Jan.L. 


Low.  High 
143*  161 
122* 133* 
122* 132* 
138  128 
111*116* 
93       99% 


88* 

65 

89 


98% 
70* 
95% 


•■•••     ••••• 


88 

92* 

76 

103*' 
113 

94 


93* 
98% 
83 

•  *  •  • 

106 
116* 
131* 
101% 


90        98% 


93 
105% 
112* 

109* 
110 

77% 


94 
105% 
113 

113* 
110% 

84* 


110*110* 

••III    •••••• 

•  •••  •  llll** 


120   128 
120*  126 
83   87 
106* 109* 


109 

108* 

108 


118 
111 

111% 


102% 
105% 


108 
107% 


t   •  •  •  •  •••••• 

101% 103% 


101   108% 


96* 
95 
95* 
94 
108 


99 
98 
98 
97 
110* 


••••I  •••III 


•  •III   •••••! 

•  ••••  ••••! 

••••I  •••♦• 

•  ••••  ••••! 

<•••••    •••••' 

106% 107* 
102     103 

•••••I  •••••* 
•••II  lllll 


110  115% 
110  114 
100% 103* 
100%  103* 
111*  116* 
111*114% 
109* 111% 
110*110* 


119  181 


8% 


139% 129 
105*  109 
102% 104 
119*  131 
128  128 


••••••     •!••• 

101     105 

■••••I   ■•••• 


115% 116% 


126     189* 


•••III  •!••• 
•••••■  ••••• 

104*  106* 
103* 105 


BONDS. 

n.  y.  8tock  exchange 

Week  Ending  Aug.  17. 


N  Y  AGreenwLake.  8u  Brie 
NYAHar.  SuNYOAHud 
NYLackAW.  SmDLAW 
NYLBAW.    SsiBrle. 

5  J  A?  "i,**  N  T  N  H  *  H 

NYNHAHartlitregii.'OS 

Convert  deb  oerti  11,000 . . 

Small  oertfillOO 

Housatonlo  R  oon  g  5s.  1937 
NHADerby  oon  6i... 1918 

NYANBlit7i 1905 

lit  6s ..,1905 

N  Y  A  North.  SmNTOIE. 
N  TO  A  W.  Ref  lit  g  4il992 
„  J^fKU  WiOOO  only. . .  1992 
NYAPut.    SmNYOAH 
SI*?5:    S«# Long  III. 
NY8AW.    8«Brie. 
NY  Tex  AM.   SesSoPaoOo. 
Nor  A  South  1st  g  5s....  1941 
Norf  A  West— Gen  g  6s.  1931 

New  Blrer  lit  g  6 1988 

taiprrmtAext  g8i.,.1934 
N  A  W  Ry  litcong  4i.  1996 

Registered 1996 

Small 1996 

OOATll  gug5l....l922 

Bolo  VAN  B  Istgug4s.l989 

North  Illinois.  SssOhi  A  NW. 

North  Ohio.    8e»L  Brie  AW 

Northern  Paoiflo— 

Prior  lien  r  Algg4s..l997 

Reglitered 1997 

General  Hen  gSi 8047 

Registered 8047 

BtPANPgeng6i...l923 

Registered  otfs 1923 

Wash  Cent  1st  g  4s. .  .1948 
Nor  Pao  Ter  Co  lit  g  61.1933 
Nor  Ry  Oal.    8t$  So.  Pao. 
Nor  Wis.   SssCBtPMAO. 
Nor  A  Mont.  SssN.Y.Cent. 

OIndAW.  SssOOOAStL. 
hlo  RlTerRR  lit  g  5il936 

General  gold  5i 1937 

Om  A  St  L  1st  g  4s 1901 

Ore  A  Oal.   Btt  Bo  Pao  Co. 
Ore  Ry  A  Nav    See  Un  Pao 
Ore  RR  A  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pac 
Oiwego  A  Rome.    Sw.NTC 
O  OV  A  St  P.    SssOANW 
>aoOoaitCo—  1st  g 5s.  1946 
aoof  Missouri.  Sm  Mo  Pao 
Panama  lstsfg  4*i. ...1917 

8fiubsidyg6s 1910 

PennOo—Gu  litg  4*1.1921 

Registered 1921 

Gtd8*iooltruitreg.l937 
O  BtL  AP  1st  oon  g  5s.  1932 

Reglitered 1932 

Oey  A  Pitts  oon  s  f  7s.  1900 
Gengug4*sser'sA,1942 

Series  B. 1942 

Series  C  3*s 1948 

■rte  APlttgug  8*1  B.1940 

SerlesC 1940 

N  A  CBdgegengug  4*s.'45 
Pitts  Cln  A  St  L  lit  71.1900 

Reglitered 1900 

P  O  0  A  Bt  L  oon  gu  g  4*i— 

BerieiA. 1940 

BerieiBgnar 1942 

Series  Oguar 1942 

Series  D  4s  guar 1945 

Series  B  guar  3*s  ..1949 
Pitts  Ft  W  A  O  lit  7s.  1912 


M-N 
M-N 
J-J 

J  -J 

M-Bll 
M-Sll 


M-N 
M-N 
A-0 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


Q.J 

Q.J 

Q-Ft 
Q-F 


J-D 

A-0 
J-J 


Id  7a.... 1912 

•111     f  ■•  ••  ••••••  llll  ||  •■  XVlfO 

PannRRlit  real  eig  41.1923 

Ooniterlingg  8i 1905 

Con  ourrenoy  6i  reg..  .1905 

Oon  g  Si 1919 

RegUtered 1919 

Cong  4s 1943 

GrRAI  exist  gug4*s.  1941 

01 A  Mar  lit  gu  g  4*s.l93S 

D  R  BRA  Bge  1st  gu  4s  g.'36 

Allegh  Valgengug4s.l942 

Sun  A  Lewis  1st  g  4s.  .1936 

UNJRRAOangen4s.l944 

fensaoolaAAt.  SuLANaih 

P«o  DeoAB  litg6itr  reo.'20 

Irani  DIt  litg6itrreo.'20 

2d  g  6s  tr  rec  litpd.,1926 

P«0  ABait.  8et  O  O  C  A  St  L 

Pao  A  Pek  Un  litg  6s ...  1921 

*dg4* Feb.,  1921 

Pine  Creek  reg  guar  8i..  1932 
PlttsClnAStL.  SssPennCo. 
PCOAStL.    SMPennCo. 
Pitts  OlerATol  litgei. .  1932 
PlttsFtWACh.  SMPennCo. 

Pltti  Juno  lit  g  6 1922 

Pltti  A  L  Brie—  2d  g  5s  . .  1938 
Pltti  MoK  A  Yo—  lltgu  6i.'32 

8d  guar  6s 1934 

MoKeeAB  V  1st  g  6i.l9l8 

Pitts PAF  lit  g5i 1916 

Pltti  Bh  A  LBlitgSi.. 1940 

lstoonsolgold  5s 1943 

•lttsAWest  1st  g4s...  1917 

J  P  M  A  Co  oertfs 

Pitta  Y  A  Ashlst oon  5sl937. 
OeadlngOogeng  4  •...  1997 

»    Registered 1997 

tensselaer A 8ar.  SmDIH, 
»lob  A  Dan.    Be*  South  Ry. 
Elo  Gr  West  lit  g  4i. ...  1939 
TTtAh  Cent  1st  gu  a  4».1917 


J-D 

A-0 


Price 

Friday, 

Aug.  17. 

Bid.     Ask, 


Week's 
Range  or 
Last  Sale. 


190 


Ml 


J-D 

A-O 
M-N 
J  -J 
J-J 
M-S 
A-O 
A-O 
M-N 
J  -J 
A-O 
M-N 
J-J 
J-J 
J-J 
F-A 
F-A 

A-O 

A-0 
M-N 
M-N 
F-A 

J-J 
J-J 

A-O* 
M-N 

J-J 

Q-Mll 
M-S 
-S 

J-J 
M-N 
F-A 
M-8 
J-J 
M-S 

J  -J 
M-S 

M-N 

Q-F 
M-N 
J-D 


A-O 

J-J 

A-Ot 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-N 

J-J 
J  -J 


J-J 

A-m 


180 
116 
114 
110 


107     Sale 


••••••    •*••■ 


130      

97%  Bale 

«•••••    •••••• 

••••••    ••••!• 

103%  Sale 

108      104 

65*  Sale 


88* 

89 
118 

•110 

88 

95 
75 

108     109* 

105a 

116*  iiV 


•118* 

•119* 

104* 

100      

100      

•••■••  •••••! 

••••«•  ••!••• 

••••••     •••••• 


116* 
116* 
115* 
108* 
99* 


•••III     •••••• 

••     •••••• 


107 
♦116 
•115 

120 


•••••• 

*••••• 


♦108 


•••••• 

•••••I  •••••• 

••••••  •••••• 

•  •••>••     lllll. 

•  •••••  •■>.... 

106  

116   


138  133 
98* 


•115  , 

180  , 

♦118  , 

189  , 

183  , 

••••••  •••••< 

90  , 

♦116  , 


100* 

100* 

180      

87%  Sale 


98     Sale 
R7     


Low.   High, 


104*O0t.'«7 
191  n.ug'00 
189  Aug'OO 
188     Apr'00 

ill"  Jan.V00 
118     J'ly '99 

106         107 

101*  Not'96 


114* 

180* 

183 

117* 
97% 
97% 

•••••■ 

101 
101 


J'ne'00 
J'ly'00 
Aug'OO 
Aug'98 

J'ly  '00 

•lllll 

Feb '97 
Aug'OO 


108% 

104 

104*  Aug'OO 

65k 

65* 

66*  May'OO 

131*  May'OO 

133 

J'ly  '99 

88%  May'OO 

117 

Aug'OO 

110 

J'ly  '00 

90 

90 

75 

Apr'00 

108 


108 


103*  May'OO 


116*     116* 

111*  Jan.'OO 
103  Not'98 
181     J'ly  '00 


103*  Mar'OO 
117*  Feb '00 


101*  May'OO 


101     Apr'00 
109*  Apr '97 


116% 

116% 

113 

109 

101% 

139* 

136 

181 

108 

...... 

...... 


Aug'OO 
J'ne'00 
Nov' 98 
Apr'00 
J'ly  '00 
May'OO 
Mar'OO 
J'ly'00 
May'97 

•••••• 

•••••• 


••«•••     ...... 

Ill     Aug'OO 
112%  Mar'OO 


lbs"  NoV'97 

•••••  •••••! 

117     May'OO 

101     May'OO 

100*  Apr '00 

83     Jan.'00 

130%  Mar'OO 

98     J'ne'00 

187     Not'»7 


107*  OOU'98 
181      Not'98 


.«••••  ••■•*■ 

90  J'ne'99 
116*  J'ly'00 

87%  Jan/OO 
100  J'ly'00 
100*     100* 


87%       88 
84%  Deo '99 


98  98% 

86*Mar*00 


18 


99 


61 
83 


•  I  •  I 

•  l  •  ' 


•  ••• 

•  ••• 


•  •  •  • 

•  •  •  • 


•  II 
t  •  • 


I  •  ■  I 
•  •  •  • 


•  •  •  i 

•  •  •  i 


169 


22 


Range 

tines 

Jsm.1. 


Low.  High 


185% 191 
185     188% 
183     188 

•  •••••    l*»IV 

114     114 


108     lOf 


110     114* 

189     188 
180     183 


90*    99* 
97%    97% 

•••••     •••%« 


9i "  ib'i" 


103* 105% 

101     105* 

85       69 

66*    68 

131% 188* 


88%    88% 
117     130 


109  110 
90  91 
60       77 


104*  110 
102     101 


in*  lie* 

111*111* 

121**  13 1" 


108     108% 
117* 1178 


101* 101% 


•••«••     '••••! 

101     101 

•••••I  •••»*( 

114     117 

113*117 


108*  109 
100     101% 
135     189* 
186     186 
131      134 


......  ...... 

.....  ....<• 


.....  ...... 

.....  •••*'• 

108  111 

109  118% 


...... ...•*• 

.•••a.  ••"*• 

117     117 

100     101 
99     100% 
88       88 

130%  180% 
98       99 


•!•«•■    •••!•• 

ii8%  i'l'e* 


99%  101 
99*101* 


88       10% 


a*iw 


*  No  price  Friday ;  then  are  lateit  bid  and  asked  this  week,    t  Due  isa.    t  Due  July.    I  Due  June.    I  Due  Mar.    1  Due  Not     a  These  are  opUon  i 

OUT8IDE  SECURITIES  (Given  at  foot  op  7  consecutive  pages).— TEL.,  BLEC,  FERRY  de 


T»le».  At  Teleih. 
GoldAStook , 

Bonds , 

Hudson  River  Telephone 
Alternation  Ocean ...,,... 

Mexloan  Telegraph 

Mexican  Telephone—  See 
New  Bng  Telep—  See  Boit 
Northwestern  Telegraph . 
MY  AN  J  Telephone.... 

■i  1930 MAN 

Paoiflo  A  Atlantlo 

Providence  Telephone. 
Southern  A  Atlantlo. . . . 


Bid. 

Ask. 

115 

117 

90 

115 

180 

116 

118 

815 

825 

Bosto 

Ulllt. 

on  list 

• 

138 

187 

166 

163 

110 

118 

75 

100 

95 

96 

ioo 

Teleg.  «fc  Teieph. 

Teleg  Telep  A  Cable— See 
Weit'n  Union  Teleg— N  Y 
KleotrSc  Companies. 
Allegheny  Co  Light  Co... 

Brush  Bleotrlo  Co 

Consol  Bleotrlo  Storage. . 
Bddy  Bleotrlo  Mfg  00..85 
Bdlson  Bl  HI  Co  NY-N  Y 
Bdlson  Bl  111  Co  Brk— N  Y 
Bdlson  Ore  Milling  Co.. 
Blectro- Pneumatic  Trans 
Fort  Wayne  Blec  Co.. 85 
Series  A 


Bid. 
Phlla 

Ask. 

list. 

Stock 

Bxch 

165 

170 

41 

41 

IB 

90 

t     9 

14 

8  took 

Bxoh 

Stock 

■xoh 

9 

11 

8 

8* 

88 

48 

Bleotrlo    Compantee. 

General  Bleotrlo  Co— N  Y 

Do  pref.— See  Boston  L 
Hartford  (Ct)  BleoLtCo. 
Mo  Bdlson  Bleotrlo 

Do  preferred. 

Narragan.  (Prov)BlOo.SO 
Rhode  Island  Bleo  ProCo. 
United  Bleotrlo  of  N  J . . . 

4s  1989 

United  Bleo  LtAP  Co  pref 

4*4  1999—  See  Balto  n 
Wooniooket  (R  I)  Bl  Co.. 


Bid. 


Btook 
lit. 
160 

17 

69 

t  93 

119 

18 

70 
SMBal 

St. 


Bxoh 


•  I  ••  i 

19 
58 


80 
78 

to  list 


Ferry    Co'»oa»lee. 


JKprry  Companies. 

Brooklyn  Ferry-Stock  .. 

Bonds  5s— See  Stock  Bx 
Metropolitan  Ferry — 6s.. 
N  Y  A  N  J  Ferrv— Stock.. 

1st  5s  1946 JAJ 

N  Y  A  B  R  Ferry— Stock. 

Bonds  5s  of  1928. MAN 
H  Jboken— Stock 

1st    H 

Oon.  oi 

lAna  interest.   tPrloe 


Bid. 


18 

list. 
107 

•  I  •  •  • 

106 

68 
«  95* 

69 
1110 

99 
per  sb 


Al*_ 

80 

110 
•  <     •• 
107 

70 

97 

70 
118 

98* 
in 
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BONDS. 
■T.Y.  STOCK  EXCHANGE  «  C 

Wbbk  Ending  Aua.  17.    i;  ^ 

Bio  Or  Juno  lit  gu  g  51.1939  J-D 

Bio  Gr  So  lit  g  3-4i 1940  J- J 

RoohAPitts.  *«BR*P. 
Borne  Wat.  A  Og  See  NY  Cent. 

Salt  Lake  0  lit  g  if  0i.  .1913  J  -J 
tJoAGIlstg  3-4I...1947  J  -J 
St  L  *  CaL     See  Mob  A  Ohio. 
Bt  L  A  Iron  Mount.  See  M  P. 
Bt  L  K  O  *  N.    8m  Wabaih. 
gtLMBr.  S«TRRAo(  Stl. 
Bt  Louis  *  Ban  Frandsoo— 

8d  gold  0s  Class  A 1900  M-N 

8d  gold  6s  OlaiiB 1906  M-N 

Bdgold6l  ClaiiO 1906  M-N 

lit  g  6i  Pieroe  O  A  0..1919  F-  A 

General  gold  6i 1931  J- J 

General  gold  5i 1931  J- J 

1st  trust  gold  Bi 1987  A- O 

BtLABF  RBg4s....l990  J  -J 

SouthwDlv  lit  g  Bs.1947  A-O 

Cent  DtT  lit  g  4i.  . .  1939  A-  O 

Ft SAV BBdglltg 01.1910  A-0 

Kansas  Mid  1st  g4i...  1937  J-D 

Bt  L  8o.  8**  Illinois  Cent. 

BtLBW  lstg  4sbdofs. 1989  M-N 

9dg4ilno  bond otfi..  1989  J-Jl 

Gray'iPtTerlitgug5s'47  J-D 

Bt  Paul  A  Duluth  lit  5i.19.Sl  F-  A 

2d  Si 1917  A-O 

1st  cog  4s 1968  J-D 

Bt  Paul  M  A  Man  3d  01.1909  A-  O 

1st  coniol  gold  01 1933  J- J 

Beglstered 1983  J- J 

Reduced  to  gold  4*s  1933  J  -J 

Keglitered 1933  J- J 

Dakota  ext  gold  6i 1910  M-N 

Mont  Hit  litgold4l.. 1937  J-D 

Raglstered 1937  J  -D 

■  M  lstdlT lstg5i.,.1908  A- O 

Beglstered 1908  A-0 

Nor  dlv  litg  4|....  1940  A-0 

Registered 1940  A-0 

Minn  Union  1  it  g0i...  1922  J- J 
MontO  lit gugOs....  1937  J- J 

Reentered 1937  J- J 

lit  guar  gold  5s 1937  J  -J 

Registered 1937  J- J 

Will  ABFlitg  01....  1938  J-D 

Beglstered 1938  J-D 

Bt  P  A  Nor  Pao.    Bee  Nor  Pao 
■tP  AS'zOttT.SMOBtPMAO 
B  Be  Pres  A  Ph  lit  g  5l.l943  M-  8 
BAAAP.     SssBoPaaOo. 
BFANP  lit  if  g  5s.. .1919  J  -J 
Bar  FA  W  litoon  g  01.1934  A-0 

lltgSi 1934  A-O 

Bt  John's  Dlv  lit  g4s..l934  J-J 
Brans  AW  lit  gng  4s.  1938  J-J 
Scioto  Val  AN  B.  Sis  Nor  AW 

Beab  A  Roa  lit  Si 1930  J-J 

Car  Cent  lit  oon  g  4s.  1949  J-J 
Bher  Bhr  A  So.    SmUEsT 
Sod  Bay  A  So  1st  g  5s.  ..1924  J-J 
Bo  Car  A  Ga.  See  Southern. 
Southern  Paolflo  Oo— 
Gold  4i  Cent  Pao  eoL.1949  J-Dt 

Reklstered 1949  J-Dt 

CPaolit  refgug4s.l949  F-  A 

Registered 1949  F- A 

Mortguarg  3*41....  1939  J-Dt 

Registered 1939  J-Df 

GalHarABAlitg 01.1910  F-A 

3dg7i 1905  J-D 

MezAPaalitg....5i'31  M-N 
HouiATOlitW  AN7i.*03  J-J 

lstgSslnt  gtd 1937  J-J 

Oong6ilntgtd 1912  A-O 

Geng4s  intgtd 1931  A-0 

Morgan's  La  AT  litg  0s. '20  J-J 

1st  7s 1918  A-0 

NT  T  A  Mexgu  litg  4s. '12  A-  O 
Ore  A  Oal  lit  gtd  g  Si.  1927  J  -  J 
SAAAPasslstgug4s.'43  J  -  J 

TlliSO  1st 7s 1905  F-A 

Sabine  diT  lstg  0i..  19 12  M-  8 

Oon  g5i.. 1948  J-J 

BoPof  ArgulitgOi.'09-lO  J-J| 

SP  Of  Oal  lstg6i  ..1905  A-0 

lit  gold  0nerB..19O5  A-O 

lit  gold  0i 1906  A-O 

lit  gold  01 1912  A-0 

litoon  guar  g  Si..  1937  M-N 

Stamped 1905-87  M-N 

AAN  Wist  gug  51.1941  J-J 
B  P  Coast  lit  gu  g  4s. .  1937  J-J 
BPaoof  NMexlstg6s.'ll  J-J 
GilaVGANlstgug5sl924  M-N 
No  of  Cat  lit  gu  g  0i. .  .1907  J-J 
Guaranteed  gold  5s.. 1938  A-  O 
Southern— 

lit  oon  g  Si 1994  J-J 

Registered 1994  J-J 

Mem  Dlv  litg  4-4*-5ll006  J-J 

Registered ....1990  J- J 

AlaOenB  litg  0I....1918  J- J 
Atl  A  Oh  Air  Line  Inc.  1900  A-  O 
Atlan  A  Dan  lstg  Si.  1950  J-J 
Col  A  Greeny  lit  5-0i.  1916  J-J 
■  TYaAGalit7s....l900  J-J 

Divisional*  Si 1980  J  -  J 

Oon  lit  g5i 1950  M-N 

S  Ten  reor  lien  g  4-5S.1938  M-8 

Beglstered 1988  M-8 

Ga  Pao  By  lit  g  01... .1932  J-J 

Knox  A  Ohio  1  it  g  6i .  1 925  J  -  J 

Rloh  A  Dan  oon  g  6i. .  1915  J  -  J 

■qulpiink fund g  Si.1900  M-8 

DebSi  itamped 1927  A-0 

Bo  Oar  A  Ga  litg  Si..  1919  M-N 
Atl  A  Yad  litg  gu  41.1949  A-0 


Price 
Friday, 
Aug.  17. 


Bid. 

103 

77 


Ask. 
80 


82% 


112*113* 
1129*  118* 

112%  118* 

12134  sale" 
109     Bale 

•103     

80     Bale 
100      


80%  Sale 
61     Sale 


189     

*113% 

~100* 

118      

137      141% 


113*114* 


119 
103 


121 
104 


••••ft      •  »•*•' 

••••••     HIM' 


180 


115*  118 

T17"  I!!!! 


121 
108 


82       8284 

♦105* 

"  80        90 


100 


78*    79 
"98*  Bale 


88     Bale 


110     , 

105     

99     Sale 


110     

111  113 
80       83 

H«58 

135     ..... 


70 


•  98 
75 
•118 
•no     ..... 

102*  Sale 
♦ Ill 

109J$  108% 

109 

Ill      .... 

118     119 


100     107 

' 97 

77*    79 

115* 

105     106* 
'107     .,„?. 


108%  Sale 


108 


••••••     •••••* 

110     


•110 


■  »  »  »  » 
•  ••••< 


lis* 

110 
109 


•  •  •  ■  ♦ 

•  •••• 


•180  

120* 122* 

♦180  

100  

107  

105  107 

•  95  


Week's 
Range  or 
Last  Sale. 


Low.  High. 

105     Nov'00 
77*  Aug'00 


82*  J'ly '00 


110  Nov'99 
112  J'ly'00 
111*  J'ly'00 


1211*      122 
108%      109 

104  Apr'00 
80  80 

100     J'ne'00 
93     J'ly'00 

105  Oot-'07 


89« 
58% 


120 

110 

100* 

U7* 

137* 

137* 

114 

106* 

118* 

103 

104 

108% 


90 
61 

Feb'99 
Apr'00 

I0f* 
J'ly'00 
Aug'00 
Feb'99 
Aug'00 
Mar'98 
May'00 

103 
Jan.'00 
Apr'00 


••••ft  •••••• 

128  Apr'00 
131  J'ly'00 
115  Apr'97 
118%  J'ne'00 


120     Apr '99 


106*  Nov'99 

112  J'ne'00 
120*  Jan-'OO 
128     Deo'99 


85     May'00 
104%Feb.'9« 


78*       79 
85     Nov'99 
98*        98* 
99*  J'ne'00 
88  82 


110     May'00 
105         105 
9  99* 


110  Aug'00 
118  J'ly'00 
84*  J'ly'00 
120*  Feb '00 
134     Nov'99 


98*  Aug'00 
75*  75* 
110  Deo '98 
106*Nov'97 
102  102* 
118%  J'ly '00 
109*  Aug'00 


111*  J'iy'00 
119  J'ly'00 
105*  Jan.'00 

106%  Aug'00 
97*        98 


110     Aug'00 
105*  J'ly'00 


100     Aug'99 

108*  108*4 
108  Aug'00 
109*  Apr'00 

••••*•  •••••• 

112*Aug'97 


108  May'00 
115  Jan.00 
108*  May'00 
117  May'00 
110  110 
111*  Jl'y'OO 


181*  Aug'00 
180*  120k 
180*  J'ly '00 
101*  J'ly'00 

104  104 

105  Aug'00 


•••••• 


4 
14 


40 

346 


26 
09 
"9 


2 

27 


14 
31 


12 


5S 


1 

I  •  •  • 


Range 

Mince 

Jan.  1. 


Lore.  High 

"ii"  "ii 


81        85 


111     118* 
111*118* 


121* 125 

100     113* 

103*104 

79       84 

98*  100 

91        95 


85       93* 
53*    05* 


109     111* 

97*  100* 
117*121 
137     142* 


112*110* 


118*131* 
102* 105 


108*  108% 


•»•»»•     •••••• 

-••»#•     •••••* 

128     128 
129*  134* 


118*118* 


112     112 

125*  120* 


85       85 


78       85% 


97*  100* 
99*  99* 
81        80* 


110     110* 

104* 106* 

98* 102* 


109     111* 
111*113 
83H    87 
120*  130* 


98*    99 
78       80% 


101  104* 
110  114* 
109     110 


111*118 
117*119 
105* 105* 
104* 109* 
95       99* 


116     118* 
100     110 


106  118* 
107*  108* 
108* 100* 


99*  108 
115  115 
101* 108* 
114*117 
114  180 
108* 113 


118  184 
118  186 

101  101* 

••••••    ••••• 

102  109 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Wbbk  Ending  Auq.  17. 


Southern— (Con) 
Virginia  Mid  ser  A6S.19O0 

Series  B  6s 1911 

Series  C  6i 1916 

Series  D4-5s 1931 

Small 1931 

Series  K  Si 1926 

Small 192r 

Series  F  5l 1931 

QenSi 1936 

Gtd  itamped. 1936 

W  O  A  W  lit  oy  gu  4i.l924 
West  N  0  lit  oon  g  6i.  19 1 4 
SAN  Ala.  Bee  L  A  N. 
Spok  FalliANor  litg  6s.l93i 
9unb  A  Lew— See  Penn  BB. 
Stat  III  By  lit  gu  g  4*s.l943 
Syra  Blng  A  N  Y.  See  DLAW 
>r  A  of  St  Lilt  g  4*1. '39 
L  litoongoldSi.1894-] 
Bt  L  M  BgeTergu  gSs.1930 
Tex  A  N  O.  8**  80  Pao  Co. 
TezAP  By  H  dlv  litg  61.1005 

lit  gold  5s 2000 

2d  goldino.  Si,  Deo... 8000 
Bng  trust  Co  otfi.... 

TolAOC  litg  Si 1035 

Weit'ndlv  litg  5l... .1935 

General  gold  Si 1035 

Kan  A  M  lit  gu  g  4i.  ..1990 
TolPeo  A  Wlitgold  41.1917 
T  St  LA  KG  Iitg8itr.l916 
Tor  Ham  A  Buff  litg  41.1946 

U  litar  A  Del  1st  og  51.1028 
n  Pao— BR  A  1  gg  4sl94 

Registered. ......1947 

OreRyANavlit  1  f  g  6il909 
Ore  BB  ANav  oon  g  4s.  1 946 
Ore  ShortLlne  lit  g  6il922 

Utah  A  Nor  lit  7i 1908 

Gold  5s 1920 

Ore  Bh  L— litoon  g  Sl.1946 
Non-oum  lno  A  Si. ..1946 
Non-ou  lno  B  A  ool  tr  1940 
UnlNJBBACOo.  SssPaRR 
Utah  Central.  See  Bio  G  W 
Utah  A  North.  SesOreSL, 
UtloaABlaokB.  SuNYOent 

Vor  Val  Ind  A  W.  See  Mo  P. 
lrglnlaMld.  8e4  South  Ry. 
Wabash  litg  Si 1039 
2d  gold  Si 1939 

Debenture  series  A....  1039 

Series  B. 1939 

lstg  SsDetAOh  Bit.. 1941 
Des  Moin  Dlv  Istg4s.l939 
StOhai  Bridge  litgBs.1908 
Warren  BB.  8m  Del  L  A  W 
Wash  Cent  See  Nor  Pao 
Wash  OA  W.  Bee  Southern 
WestNYAPa  litg  Si. 1937 

Geng3-4i 1943 

Inoome  Si.. ..April.  1943 
Weit  No  Oar.    Bee  South  By. 
Weit  Shore.   Ss*  NY  Cent. 
WVaAPitts.    SesBAO. 
W  Ya  Cent  A  P  lstg  0s.  1911 
Wheel'g  AL  B  1st  oon  4s.'49 

1st  g  5s. 1920 

Wheel  Div  1st  gold  Ss.1928 
Bzten  A  Imp  gold  5s. .  1030 
WUkesABast.  SmNYSAW 
WllABiouxF.  SssStPMAM 
Winona  A  Bt  P.  SmOANW 
WliOent50-yr  lstgen4s..'49 
STRBBT  RAILWAY  BON 

Bklyn  Bap TrgSs 1045 

Atl  Av  Bklyn  imp  g  5sl934 

BkCitylstoon  5s.l910.'41 

Bk  Q  Co  A  S  oongu  g  5|.  .'41 

Bklyn  TJn  Bl  1st  g  4-5sl950 

City  A  8  Ry  Bait  lstg  5s  1922 

Dan  Con  Tr  Oo  lstg  5s. .1033 

Den  Tram  Cooon  g  0i.l9io 

Met  Ry  Co  1st  gu  g  0S.1911 

Louis  By  Oo  litoon  g  5i.l930 

tfarket  Bt  O  Ry  lit  g  01.191  S 

stet  St  Ry  gen  0  tr  g  5i.  .1097 

3  way  ATthAv  lstc  g  5s.  1 04  3 

Beglstered...  ......1043 

OolAOthAT  1st  gu  g  5s.  1993 

Beglstered 1003 

L«xAvAPFlitgugSi.*93 

Beglitered...,...." 

MetW  SKI  (Chlo)  lstg.4s.  1 038 

Registered. 1938 

*il  Kl  Ry  A  L  80-yr  g  Ss.  1926 
Klnn  Bt  Ry  lit  oon  g  Si.  1919 
It  Paul  City  Cab.  og  Si.  1937 
Guaranteed  gold  5s...  1987 
Third  At  1st  gold  Ss. . .  .1987 
TJn  Bl  (Ohio)  1st  g  5s... .1945 
W  Chlo  8t40-yrlitour5i.'28 

40-year  oon  gSs 1930 

GAB  A  BLHOTRIO  LIGHT 
Atlanta  G  L  Oo  lstg  Ss.1947 
Bos  TJ  Gas  tr  otfs  s  f  g  Ss.  .'89 
Bklyn  TJ  Gas  1st  oon  g  Ss. .  '45 
ChGLAOCo.  SmPOAOOo 
Columbus  Gas  1st  g  5s. .  1988 
Oon  Gas  Oo.  SmPQAOOo. 

Detroit  City  Gas  g  5 1988 

Det  Gas  Co  oon  lstg  5s. .  1918 
Sd  HI  DJ  Bkn.  See  K  Co  BL AP 
Bd  Bl  111.  See  NYG  A  BL  HAP 

KlngsCoBl  LAPgSs '87 

Purohase  mon  6s 1997 

Bd  BID Bkn-lstcon g 4s.' 30 

lstg  Ss 1940 

Beglstered 


5^* 

*».2 


M-S 
M-8 
M-S 
M-8 
M-8 
M-8 
M-8 
M-8 
M-r- 
M-t* 
F-A 
J-J 

J-J 

J-D 

A-O 
F-A 

A-O 

M-e 

J-D 

Moh. 


J-J 
A-O 
J-D 
A-0 
J-J 
J-). 
J-Dl 
J-i: 
J-J 
j-j 
J-J 
J-l 
F-A 
J-J 
J-J 
J-J 
Sep.:) 

OOt.i 


M-ls 

F-A 
J-J 
J-J 
J-J 
J  -J 
A-O 


J  -J 

A-0 
Nov. 


■  J 
S 
A- (I 
J-J 
F-A 


J-J 

DS. 

A-O 

J-J 

J-J 

M-N 

F-A 

J-D 

A-O 

J-J 

J-J 

J-J 

J-J 

F-A 

J-D 

J-D 

M-8 

M-8 

M-8 

M-8 

F-A 

F-A 

F-A 

J-J 

J-J 

J-J 

J-J 

A-O 

M-N 

M-N 

BON 

J-D 

J-J 

M-N 

J-J 

J-  J 
F-A 


A-O 
A-O 
J-J 
A-O 
A-O 


Price 
Friday, 
Aug.   17. 

Bid.     Ask. 


•Ill 
113 
111 

•105 


110*  Sale 
110 


88 
•110 

•115 

100 

•115 
114 
114* 

•104 


90 


105 


110 


115 


113 
113 

99*  101 
•  85   

81   

*.'.'.'.'.'.  ibo' 
100  

105%  Sale 


109  

102*  Sale 

120   

115   

110   

112 
104 


113 


117*  Sale 
101%  Sale 


33*  8ai* 
110  110% 

90   

Ill* 


118*  119* 
93*  93* 
♦  30   85 


110   ... 

86*  87% 
108*  110* 
103   ...... 

98   


89  Bale 
103  104 


VV  •  •  •  •  ■ 

92*  Bale 


110* 
120 


135* 
•124" 


98 


115 


123  124* 
•108*  111 


D8. 


115  116 


♦101 


95* 


Week'e 
Range  or 
Last  Sale. 


Low.   High. 


102     Oot-'90 
100"  Jan."'09 


110*     110* 

110     Aug'00 

87     J'ly'00 

117*  J'ly'00 

117     J'ly'00 


112*  J'ne'99 
114*  J'ly'00 
111     Jan-'OO 


105 
112 

08 

51* 
113* 
112 

99* 

90 

82 
130* 

99 
IC0 
105* 
105* 
110 
102 
125* 
121 
102 
112* 
100 

75* 


Aug'00 

112 
May'00 
Nov'99 
113U 
J'ly  '00 
Aug'00 
J'ne'00 

83 
J'ne'00 

Aug'99 
J'ly'00 

105* 
J'ne'00 
Aug'00 

103* 

136% 
Mar'09 
May'97 

1125 
J'ne'O 
Oot.'90 


117        117* 

101  101* 
02*  J'ne'00 
32*        34 

100*  Aug'00 
91      Apr'00 

HI     May'00 


118*  118* 
9S%  94* 
32*  J'ly  '00 


113     Jan.'09 

87  87% 

109*     109* 

103     J'ly'00 

98*  J'ly  '00 


88*        39 

103*  Aug'00 

110     Jan.'09 

110     Nov'99 

99     Aug'00 

92  02* 


96     J'ne'00 


100     Mar'98 


110*     HO* 
120         120 


125     J'ly'00 

125"  J'iyV00 

97"      *97 


106  Oct.  '99 
109  OoV99 
118*  Aug'00 


124     J'ne'00 
109*  Deo '99 


99     Doo'97 


91*  Oet,'08 
115*     US* 


06  05 

09*  Nov'99 


97*  OOU99 
111     May'99 


No. 


198 


23 
6 


11 
30 

245 


4 

22 


13 
2 


85 


19 


•ii 


Range 

since 

Jan.  1. 


Low.  High 


109     HI* 
108     111 
87       87 
114* 119 

117     117 


114*114* 
111     111 

105      106 

110*114 

53        69 


105     114* 

105     112 

95     108* 

84*    90 

78        84 

110     130* 


108     107 
101*106* 
103* 105* 
110     110 
100*  104* 
125* ISO 


110*  115* 
100     100 


113     118* 
98*  104 
83       94* 
30        43* 

108     112 
91        9S* 

109* 118 


110     120 

08*    95* 
22*    85 


87 

107     HO?! 
00*  105 
98*  100 


87        98* 
101*  100* 


98     104 
92        97 


95       97* 


116*180* 
118* 198* 


122     186 


128     125 
95*  *  98* 


111     115 

117*  i«ii 


114     118 


94     100 


•••tit    •• 


*  Mo  prtoe  Friday ;  latest  bid  and  asked  this  week,    t  Bonds  due  Aug.    «  Due  July.    IDueMaroh.    T  Due  Jan.    I  Dae  Nor.    a  These  are  option  sales. 

OUT8IDE  SECURITIES  (Givbk  at  foot  of  7  oonsectjtivb  pages).— FERRY  &   MISCELL'S. 


Ferry  Companies. 


loth  A  23d  Sts  Ferry. 

litmort  Ss  1919.,. JAi> 
union  Ferry— fltook 

Ilt5i  1920 MAN 

.     Miscellaneous. 

Aoker,Mer  A  Con  6s  1903 
Amalg.  Copper— See  Boit 
Am  Agrioul  Chem— See  rf 
Amer  Bank  Note  Co ...  50 
Amer  Bloyole— Com 

Preferred. 

Bondi  Si MAfl 


Bid. 


70 

no5 

33 
i  95 


98 
on  Lis 

CStOD 

t  40 
0 
31* 


Ask. 


85 

108 

84 

97 


t. 

Lilt 

60 

7 

83 

81 


Miscellaneous.  Par. 


American  Chicle  Co..,, 
Preferred  a 

American  Ginning 

Amer  Graphophone. . . .  10 
Preferred.... 10 

Amer  Mutoscope 

Amer  Press  Assoc *n..  100 

American  Screw 250 

Amer  Shipbuilding ...  1 00 
Preferred 100 

Am  Soda Foun— Com.  100 

lit  preferred ,100 

Bd  preferred 100 


Bid. 

68 
72 


t  10* 
t  11* 


1200 
15 
85 


Aik. 


69 
76 


11 

12* 

30 

80 


85 

100 
8 

43* 
10U 


Miscellaneous.   Par. 


American  Surety 50 

Amer  Strawboard....l00 

Bonds  6s FAA 

am  Typefo'rs— Stock.  100 
Amer.  Woolen— Com. .. . 

Preferred , 

Amer  Wringer  oom...l00 

Pref 

Amer.  Writing  Paper.... 

Preferred , 

5s 

Asphalt  of  Amer.    Bu  P 


Bid. 


800 

80* 
100 

54 

18* 

69* 
107 
118 
2 

17 

72 
hila.ll 


Aik. 


205 
31 


56 
13 
70 


4 

18 
73* 

St. 


Mlicellaneona.  Par. 
Barney  A  8m Car.....  100 

Preferred 100 

Bergn  ABngBr  lit  8s... 
Bllis  Company — Com.. 50 

Preferred 50 

londAMort  Guar... 100 
British  Columbia  Copper 

Celluloid  Co 100 

Oent  Flrew'rks— Com.  100 

Preferred 100 

f  And  interest,    t  Price  p 


330 
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BOND8. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Aug.  17. 


BqGasLNYlstoong5s..'S3 
Bq  »  A  Fuel.  S«P8tC  Co. 
Gas  ABleoBergCo  cong  5b'49 
Gen  Klec  Co  deb  g  5s. .  .1922 
Gr  HapGLCo  1st  g  5s.. 1915 
KC  Mo  Gas  Co  lstg  5b.  1922 
LacGas-LOoofStLilstgSs'^ 
Mut  Fuel  Gas  Co  Se«PeopGas 
NYGBLHAP..g5s.l948 

Registered 194? 

Purchase  mong  4s....  194.) 
Bd  Bini  1st oonrgBs.. 1910 

IstcongSi 1»»5 

Peo  Gas  AC  lit  gng6i..  1904 

Sd  gtd  g6i 1904 

lstoonsolg6s 1943 

Refunding  g5i 1947 

Registered .1947 

ChO-Lft Oke  lit gu g  5s  37 
ConGOoofOhlstgug5s'36 
EqG  A  FCh  lstgug6s.'05 
Mu  Fuel  Gas  1st  gu  g  5. 1 947 
Trenton G  A  BUst  g  5s.l949 
Westn  Gas  Co  eoi  tr  g  5s...  33 
GOAL  A  IRON  BONDS. 

CahOoalMln.  SeeTCIAR 
leart  BltCoal.  8««NYCAH 

Ool  C  A  I  1st  con  g  8»-  •  -}?™ 
Col  0  A I  Dev  Co  gu  g  5i. .  1909 

Coupons  off. 1909 

Col  Fuel  Co  gen  gold  6s. 1919 

Col  FAI Co  gen  if  g5i.l943 

De  Bardel  C  A  I.  See  T  C  A  I. 

JeffA01earOAIlitg5il926 
8d»  5s 1986 

RoohA  Pit  CA 1  pur  m  5s  1 946 
Son  Ok  Coal  1st  g  s  f  6s..l912 

TennCoalTDlT  lstg6Bl917 
Blrm  D1t  1st  oon8i.  1917 
Can  C  M  Co  lit  gu  g  6s.. '22 
De  Bar  C  A  I  Co  gu  g  6i.'10 
WhLBAPCCo  lstg5i.'19 
MAN'F'G  A  INDUSTRIAL. 

Am  Got  OH  deb  g  8s...  1900 
m  Spirits  Ml g  Istg8sl915 
Am  Thread  1  it  col  tst  4s  1 9 1 9 
BarA8CarColitg6i..l942 
Grameroy  Bug  1st  g  6s..  1929 

PI  Steel  Co  deb  5s 1910 
Non-oonv  deben  5s...  1913 
I  it'l  Paper  Co  1st  cong6s.'18 
Kntok  Ice  (Chto)  litgSs.1928 
Nat  8tarchMfgColst«68l920 
Procter  A  Gamb  1st  g  6s.  .'40 

Stan  Rope  AT  Istg6s.l946 
Income  g  5s 1946 

UB  BnyelCo  1st  s  f  g6sl918 
B  LeathCo  •  f  deb  g  6s.'  1 3 
MISCELLANEOUS  BON 

Adams  Bx— Col  tr  g  4S.1948 
mDkAImpSs.  SeeCenNJ 
BklnFerryCo  1st  cong  5s'48 
k'nWAWHlstSstrotfs. 
Chic  Jo  A  StYd  col  g  5s.l915 
Non-cum  lnc  5s  ....1907 
Com  Cable  Co  1st  g  4s. .  .2397 
Registered.... 2397 


S-3 

Price 

Week's 

No. 

Range 

v.,2 

Friday, 

Range  or 

since 

«« 

Aug.  17. 

Last  Sale. 

Jan.  1. 

Bid      Ask. 

Low.    Wiah. 

Low  Riah 

M-S 

180* 

ll5*Aug'00 

.... 

115*  U5% 

J-D 

.... 

103*11094 

J-D 

116*  Aug '00 

• . . « 

113      120* 

K-A 

A-O 

Q-F* 

107     Aug'00 

.  •  •  • 

106     111 

j-n 

J-D 

F-A 

106     103 

107     Aug'00 

.  •  •  > 

103*110 

9194  Sale 

91*        9194 

28 

91        94* 

M-S 

10894  109* 

108*  J'ly '00 
IIP*  J'ly'00 

*••« 

108     110 

J- J 

...» 

11794  ISO 

M-N 

107     J'ly'00 

•  ••• 

107     107 

J-D 

103* 105 

104     Aug'00 

... 

103* 106 

A-O 

128*  J'ly'00 

.... 

ISO*  187 

M-8 

tllM     ***••• 

106     Deo '98 

M-8 

J- J 

10744  108* 

107     J'ly'00 

•  •  • 

107     109* 

J-D 

•105     107* 

105     J'ly'00 

.  •  *  • 

105     109 

J- J 

108     May'00 

•  •  • . 

108     103 

M-N 

108     J'ly  '00 

•  •  •  • 

103     105 

M-8 

108     Deo '99 

•  •  •  • 



M-N 

105*J'ne'00 

till 

105* 105* 

F-A 

100* 

103*  J'ne'00 

•  •  *  • 

100*  108* 

J-J 

58     Feb  '00 

.... 

58        58 

M-N 

108     Jan.'OO 

•  •  s  * 

108     103 

F-A 

•  91* 

81X       9194 

4 

90       95* 

J-D 

107     May'97 

J-D 

80     May'97 

M-N 
J-D 

A-Oll 

108     118 

105     ...... 

105     Aug'00 

J  -J 

106     J'ly  '00 

•  ••• 

103     110 

j-n 

105     Feb  '00 

•  • » . 

105     105 

F-A 

101        101 

15. 

101     109 

J-J 

88     Jan.'00 

.... 

88       38 

Qu-F 

101     Aug'00 

»••» 

100* 104 

M-8 

60     J'ly'00 

■  •ft 

68       85 

J  -J 

Ittfltl    •••*•» 

■»••••            *•»•** 

*• 

J-J 

105     Jan.'OO 

•  ••  • 

105     105 

A-O 

8994  Feb  '00 

•  •  •  • 

8994    8994 

J-J 

99     Jan.'99 

A-O 

70     Apr '97 

•  •  . 

F-A 

105     Sale 

105     Aug'00 

11 

105     107* 

A-0 

•  92       95 

87*  May'00 

.... 

87*    95 

M-N 

10494  May'00 

• . .. 

10494  103 

J-J 

113*  J'ly '99 

F-A 

69           69 

11 

68       84 

e       10 

10           10* 

11 

9*    34 

J-Jl 

M-N 

114 

114     Aug'00 

•  ••• 

118     116* 

1)8. 

M-8 

104*  10494 

104         104* 

16 

108     105 

F-A 

8194       8194 

5 

8194    8796 

75       76 

76*       76* 

10 

71        84 

J-J 

r-j 

8:3 

111     Apr '00 

.... 

111     111 

100     10196 

101*  May'00 

*  *  »  « 

101* 108* 

104     Feb.'98 

BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Aug.  17. 


Det  MAM  Id  gr  3*s  S  A.191 1 
ErieTAToeltrgsf5s...l926 
Gr  RiT  Coal  A  Cist  g  6s.  1919 
Ha 3k  Wat  Reor  1st  g  5s.  1926 
He  3d  B  Co  1st  sfg6s...  1931 

HoiokenL  Alg  5s 191C 

Iron  SteamboatCo6s...l901 
Mad  SqGardlstg  5s... 1919 
Man  Bch  HAL  gen  g  4s.  1940 

Met  T  AT  1st  if  g  58.1918 
ut  Un  Tel  Co.  See  Wn  Un. 
Newpt  News  SAD  D  5s.  1990 
NYANJTel  gen  g  5s  oy  '20 
N  Y  AOntLandlstg6s.l910 
NoWestnTeleg.  8e«West.Un. 
St  L  Ter  Cupples  8tatlon  A 
PropCo  lstg 4*s  5-20 yT'17 
8  Yuba  Wat  Co  oon  g  6s.  .'28 
8p  Val  Wat  Works  1st  6s. '06 
Vermont  Mar  1st  s  f  5s. If  10 
West  Union— Ool  tr  our  5s.'38 
Fd  and  real  est  g  4*. . i960 
Mut  On  Tel  s  f 'a  6s...  1911 
Northwestern  Tel  7s..,. '04 

U.  S.  GOV.  SECURITIES 
US  8s  30-year  refunding!... 
U  8  3s  registered.... Optional 

U  8  3s  registered 1918 

U  8  3s  coupon 1918 

U  8  3s  reg  small  bonds.  19 18 
U  8  3i  oou  small  bonds. 1918 

U  8  4s  registered 1907 

U  8  4s  coupon 1907 

U  8  4s  registered 1925 

U  8  4s  coupon , 1925 

D  8  5s  registered ...1904 

U  S  5s  coupon 1904 

t Prices  ore  made  in  the" 

FOR'GN  GOV.  SECURITIES. 

U  8  Of  Mexico  s  f  g  5i  of  1899 

b  These  are  prices  on  the 

8TATB   SECURITIES. 
Alabama— Class  A  4  to  5.1906 

Small 

Class  B  5s 1906 

Class  C  4s 1906 

Ourrenoy  funding  4s...  1920 
Dlstof  Columbia— 3-658.1924 
Louisiana— New  oon  4s..  1914 

Small 

Missouri— Funding.  ..1894-95 
Nortn  Car— Consol  4s.  ..1910 

Small.,.., 

6s 1919 

8o  Carolina— 4*s  20-40.1933 
Tenn— New  settlem't  3s. 1913 

Small 

Virginia  fund  debt  3-3S.1991 

Registered 

6s  deferred  oertfs ,,, 

UNLISTED  BONDS. 
Atoh  Col  A  Pao  6s  tr  otfs. . .. 
A  ton  J  Co  A  West  6s  tr  otfs. 
Kan  City  So  8s  (wh  issued) . . 


I! 


A-O 

J-J 
A-O 
J-J 
M-8 
M-N 
J-J 
M-N 
M-N 
M-N 

J-JI 
M-N 
F-A 


J-D 
J-J 

M-8 

J-J 
M-N 
M-N 

J-J 

(For 


Price 

Friday. 
Aug.  17. 


Bid.     Ask 
82* 


110 


♦107* 


Q-J 

basis 


J-J 


J-J 
J-J 
J  -J 
F-A 
J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


»••     -  «  •  •  • 


•109     118 
106* 


daily  rscord 
104     105 
100        .... 
109     10994 
109     10994 

ioi"  iio" 

115     116 

115*  ial« 
138*  133* 
13S* 183* 
US      114 
113      114 
stedDepartm 


of  Hve  dollars 


100     109* 


109 
101 

102* 
188 

107* 
106*. 


104 


187* 

115      

94     Sale 

98      

90        90* 


65*    66* 


Week's 
Range  or 
Last  Sale. 


Low.    HiaK. 

39*       31 
109     Oot»'99 

95*Jan.'97 


113     Nov'99 


•<1H 
•  •  •  I  • 


•  •  •  •  • 


•• • I tfl 


25 


118     Not'99 
90     Oot.'9P 


101      Feb '97 
118*  J'ly'00 

iio*    iio* 

10694     10694 
109     May'00 


»««  seventh  pa 
104  May'00 
100*  Apr '00 
110  J'ly '00 
109*     109* 

108*  J'ne'bo 
115*  115* 
115*  116 
13S*  J'ly'00 
18194  Aug'00 
118*  J'ly'00 
113*  118* 
ent "  for  bond 


b96*  Aug'00 
to  the  pound. 


109*  J'ly '00 
105  Aug'98 
108  8ep.'98 
108     Jan.'OO 


121     Apr '00 
108         108 
109*  Feb.'99 


108*  J'ne'00 


138     Feb.'98 

120     Mar' 00 

94  94 

96*  J'ne'00 

8994  Aug'00 


6*         696 

66*  Nov'99 
64*  Not'99 
86  66* 


•e  p 


i  *  •  . 

1 
11 


•  •  • 

5 
s"v> 


. » • . 
. . . » 


Rangs 

tine* 

Jan.  1. 


Low  Biah 

19       40 


•  ••••  ...tn 

.ii 

■  •• .•• 

•  •••(•■•■m 


1 ■•■•i 

'•••ti  ■•••!■ 


1 

I  •  IS 


H 


•••••      i.tit 


118*  118* 

}09*  il4* 
105*  10694 
109^  Ua* 


ioi*To5 

100* 100* 
108JJ  ltS" 
109     119* 

■•'•'•       •Mill 

108*  llir* 

iu   ir 

114  118 
18394  187] 
18194  187 
1189411- 

113*  11 
henistued. 


096       97* 


108*  116* 


teat*    mill 

108     101 


181     181 
106* 108* 


106*  10694 


180  190 

94  9 

91  9 

85  9 


I 


6*    10 


66       70 


•No  prioe  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July   *  Due  May.  i  Due  April.  I  Bondi  due  January.  T  Due  August.    aThese  are  option  sale*. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  consecutive  pages).— BANKS  &  MISCELL'8. 


Miscellaneous.  Par,\ 
Ohataaugay  Ore*  Ir  6s  '15 
CHes  A  O  Grain  Bl— lnc . 

4s...... 

Ohesebrough  Mfg  Co. 100 
Chicago  A  Alton  RR  3s... 

ChlcAAl  Ry3*s  .w.i.) 

Com  stock  (wh  Issued) 

Pref(when  issued)... 

Claflin  (HB)-lstpref.lOO 

Sd  preferred 100 

Common— Se«  St. Ex.  list 
Col  A  Hock  Ccal  A  I,  pfd. 

lstg  5b  1917 JAJ 

Consol  id  Car  Heating.  100 
Ooniol  Flrew'ki-Com.100 

Preferred 100 

Consol  Rubber  Tire 

Pref 

Corbln  Cabinet  Lock.  100 
Corbln  (P.  A  F.)  Co.... 25 
Cramps'  8h  A  Bn  Bldg.100 
Diamond  Match  Co. . .  1 00 
Distill.  Co.  of  America. . . 

Pref 

Bleotrlo  Boat 

Preferred 

Bleotrlo  Vehicle 

Preferred , 

Empire  Steel 

Preferred 

Brie  A  Wfcstern  Trans. 50 
Fidelity  A  Dep  (Bait).. 50 

General  Carriage 

General  Chemical 100 

Preferred 100 

Gorham  Mfg  Co-Com.100 

Preferred 100 

Havana  Commercial 

Preferred 

Heok-Jones-J  Mlll-Pf.lOO 

1st  6s  1922 MAS 

Her'g-Hall-Mar(as8t  p'd). 

Preferred  (aast  p'd)  100 
Uoboken  Land  A  lmp't. 

0s 

Illinois  KleoVeh  Trans.  10 
International  Ulevat.100 
Internat'l  Pump— Com. . . 

Preferred. 

Internat  Silver— See  Stk. 
Do  do       pref. 

Do  do    bonds. 

Inter-State  Oil 

Iron  Steamboat ,100 

es  1901 JAJ 

John  B  Stetson— Com.  100 

Preferred 100 

Journeay  A  Burnbam.100 

Preferred 100 

Lanston  Monotype.... 20 

Lawyers'  Surety 100 

Lawyers'  Title  Ins. ...  100 
Lorlllard  (P)— Pref... 100 
Madison  8q.  Garden— 100 

3d  6i  1919 MAN 

Markeen  Copper 

V.x  Nat  Construofn,  pfd 
Mlnnsap")!.  Bmw  1st  7s. 


Bid. 

Ask 

SO 

45 

18 

17 

70 

80 

S58 

365 

94 

94* 

60 

90 

25 

29 

68 

78 

101 

108 

101 

103 

80 

45 

85 

90 

50 

60 

10 

10 

55 

65 

5 

7 

30 

35 

285 

t  80 

90 

76 

80 

120 

122 

494 

5 

;     19 

30 

18* 

16 

80 

85 

16 

19 

40 

60 

8 

11 

35 

t  50 

1 

400 

6 

8*4 

69 

60 

95 

98 

110 

120 

8* 

9* 

88 

41 

55 

76 

85 

10 

30 

110 

106 

t     1* 

194 

19 

80* 

6B* 

66* 

Kxoli. 

list. 

85 

37 

1  98 

98 

r>% 

68 

2* 

4 

45 

96 

115 

180 

8 

90 

30 

11* 

IS 

105 

110 

150 

170 

100 

101 

6 

7 

40 

4* 

8 

8 

10 

119 

116 

Miscellaneous.   Par-    Bid     A.ik 


Monongahela  River  Coal. 

Preferred 50 

Monongahela  Water... 25 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Bnamel'g  A  Stamping 

Preferred 

Nat'l  Gramophone. ...  100 
National  Saw— Pref.. 100 
National  Salt 

Preferred 

National  Surety 100 

National  Tube  Se«NYStk 
National  Wall  Paper.  100 
N.  B.  Blec.  Veh.Trans..l0 

N  Y  Loan  A  Imp 100 

NY  Biscuit  6s  1911. MAS 
New  Jer  Zinc  A  Iron..  100 
N.  Y.  ELVeh.  Transp.100 

Nicholson  File  Co 50 

Otis  Elevator — Com.,,, 

Preferred........ 

Peck,  Stow  A  Wilcox.  .25 

Pennsylvania  Coal 50 

Pitts  Bess  ALB 50 

Pittsburg  Brewing 50 

Preferred   50 

Pittsburg  CoaL 100 

Preferred 100 

Pitts  Plate  Glass.., ..100 
Planters'  Compress  ..100 
Pratt  A  Whitn— Pref .  100 
Procter  A  Gamble....  100 

Preferred .100 

1st  6i— See  Stook  Bxoh 
RoyBakPowpf  ........ 

Rubber  Goods  Mfg 

Preferred 

Russell  ABrwln 35 

Safety  Car  Heat  A  Lt.  100 
SettcoAst  Packing  Co  . . 

Preferred _. 

Simmons  H'rdw-Com.100 

Preferred 100 

2d  preferred ,.,100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J . .  100 
Stand  Cnd'rg'dCable.100 
Sloss-Bheffleld  Set  Stock 
Southern  Cotton  Oil. .  .60 
8tandardCoupler.com. , 

Preferred 

BUt  Isl  R  T  1st  6s' 1 3  A  AC) 

2d  5s  1926 J&J 

Stlllw-Uieroe  A  8m-V.100 

Stonige  Power ,., 

Swift*  Co 100 

1st  5s  1910-1914.. .JAJ 

I  Busq  Coal  6s  1911 J*j 

Texas  A  Paolflo  Coal.  100 

1st  6s  1908 AAO 

Title  Guar  A  Trust...  100 
Trenton  Pott— Com.. 100 

Preferred 1 00 

Trow  Directory-New.  100 

Uultn  Copper ,, 

Union  Bteel  A  Chain...,,. 


t  10* 
t  4094 
t  41 

"16* 
83 
16 
70 
15 


41 

66 
150 
dxoh 

62 

70 
113* 


6* 
t  63* 
38* 
86* 
t  27 
410 
t  21* 
t  88* 
t  48* 
88* 
80* 
168* 
19 
45 
430 
202 
Hit. 
91 
88* 
77 
t  66 
115 


100 
140 
100 
523 
534 
189 
Bxoh 
t  68 

40 
18S 
107 

95 

00 

14 
100 
101 
115 

75 
4107* 
400 
8 

00 

60 
S 
S 


10* 
41 
43 
100 
17* 
81 
20 
76 
80 


42 

67 
180 
Hit. 

75 
4 

85 


8* 


29 
87* 


21* 
2294 
43* 
23* 
81 

163 
80 
50 

450 

no 

92 

29 

78 

78 
125 

25 

60 
115 
150 

80  6' 
588 
190 
.  list. 


45 


65 

16 
101* 
104 
121 

85 


407 

7 

56 

60 

V 


Miscellaneous*.  Par. 
Union  Steel  *  Chain  pref 
Union  Swltoh  A  Signal.  50 

Preferred 60 

Union  Typewr— Com.  100 

1st  preferred...  ..,.100 

2d  preferred 100 

U.  S.  Cast  Iron  Pipe. 

Preferred 


Bid. 

Ait. 

36 

t  42 

43 

t  67* 

73* 

87* 

89 

109 

111 

118 

133 

8* 

**" 

8394 

30 

Miscellaneous*  Par, 


U  8  Envelope— Com.. 100 
Pref 100 

U  8  Glass— Common..  100 
Preferred 100 

Va.  Coal  Iron  A  Coke. 100 
5s  1949 MAS 

Westlngh  Air  Brake. .  .50 

Worthing.  Pump,  pfd.100 


Bid. 


83 

83* 

110 

4* 

87 

tl80 

105 


66 

87 
88* 

6 
40 

188 
110 


Banks. 

Bid. 

Ask. 

Banks. 

Bid. 

Ask. 

Banks. 

Bid. 

Ask. 

Brokers'  0/u 

otati 

on*. 

Brokers'  Qu 

otabio 

ns. 

Brokers'  Qu 

otati 

•ns. 

Mutual* 

140 

..... 

300 

.  ...,i 

N.  Y.  CITY. 

Nassau* 

175 

36th  Ward*.. 

140 

Amerioa* .... 

450 

New  Amst.*.. 

675 

125 

Am  Bxoh.... 

180 

• , , « , 

NewYork  Co. 

1500 

Wallabout*.. 

105 

ISO 

500 

N  Y  Nat  Ex.. 

135 

Bowery* 

290 

New  York.... 

taeo 

Trust  Cos. 

Broadway.... 

240 

34S 

1 9th  Ward*.. 

100 

Butoh'sADr.. 

80 

8J 

90 

N.  Y.  CITY. 

170 

North  Amer. 

300 

500 

•  •  •  •  • 

Oriental*.... 

185 

300 

Atlantic  Tr. . 

301* 

t 

Chatham .... 

300 

310 

170 

ISO 

Bankers'  Tr. 

900 

1000 



400 

130 

Bowl'gGreen 

140 

150 

Peoples'* .... 

380 

CtLRltvBAT 
Central  Tr'st. 

350 

300 

895 

340 

100 

no 

1950 

8OB0 

Colonial* .... 

375 

475 

City  Trust... 

300 

860 

Columbia*... 

190 
•60 

875" 

Prod  Bxoh*.. 
Republic  .... 

185 
223* 

180 
* 

939 

Commeroe... 

Continental . 

376 

■  •is* 

Continental . 

1145 

•  *s  •• 

Rlveriide*... 

210 

Farm  Ln  ATr 

1400 

I486 

Corn  Bxoh*.. 

345 

365 

Seaboard.... 

290 

Fifth  Ave  Tr 

4S5 

Domes.  Bxoh 



108 

800 

Guaranty  Tr 

495 

676 

Bast  River.. 

140 

Seventh 

180 

Kniok'rb'ck'r 

100 

11th  Ward*. 

150 

.•••• 

Shoe  A  Le'th 

100 

100 

Manhattan.. 

350 

Fifth  Ave*.. 

sl400 

3900 

State*  

300 

•**••« 

Mercantile . . 

800 

■••*•• 

Fifth 

935 

State  of  NY* 

128 

•••••• 

Merchants'. . 

300 

45-r 

3600 

•  •  •  •  i 

13th  Ward*.. 

■*•*•■ 

110 

Metropolitan 

183 

14th  Street*. 

145 

165 

83d  Ward*... 

100 

MortonTrust 

447* 

1 

170 

176 

Union  8q*.... 

ass 

N  Y  L  I  A  Tr 

1875 

I486 

Gallatin 

375 

■  .  *  S  •  1 

West  Side*.. 

375 

N  Y  8eo  A  Tr 

750 

•  ••«• 

Gansevoort*. 

60 

1  •  s  •  •  • 

Western 

115 

North  Amer. 

900 

406 

1700 



Yorkvllle*.. 

386 

Produce  Bx.. 

186 

L45 

German  Am* 

130 

130 

Heal  Mat  Tr't 

300 

•  !••• 

German  Bx*. 

*60 

BR'KLVN. 

StandardTr't 

310 

•  1  ••• 

Germanla*.. . 

375 

Tr.Co.of  Am. 

334 

807 

Greenwich*.. 

166 

Bedford*.... 

310 

330 

Tr.Oo.ofN.Y. 

800 

Hamilton*... 

145 

•  •  •  • 

Broadway* . . 

J45 

Untou  Trust. 

1300 

1400 

Hano'r(new) 

•  .  •  •  . 

135 

Brooklyn*  ... 

no 

USMtgATr. 

400 

470 

Hide  A  L'ath 

120 

*  •  s  ■• 

8th  Ward*... 



85 

Unit.  Stales.. 

1600 

toco 

Imp  A  Trad. 

516 

530 

5th  Ave*.... 

100 

no 

Washington. 

390 

184 

L90 

Klrit 

..... 

)00 

heather  Mfr. 

810 



Hamilton*... 

no* 

BR'KLYN. 

310 



Kings  Co*.... 

100 

Lluooln 

775 

■ . .  * 

Mauufaot'rs. 

860 

Brooklyn  Tr. 

1416 

...••< 

Manhattan* . 

365 

480 

Meohanloa*.. 

300 

Klatbush  .... 

160 

•••., 

Market  A  Ful 

915 

130 

Meoh  A  Tra*. 

870 

H>aukltn. .... 

308 

..<<>■ 

Mechanics'. . 

300 

410 

Merchants'. . 

100 

Hamilton.... 

365 

Meoh  A  Tra* 

96 

383 

Kings  Co.... 

340 

Mercantile  . . 

190 

*  .  •  *  . 

Nat  City 

•    "5 

l.lsi  L  ATr. 

350 

■■•>• 

Meroh  Bxoh. 

185 

130 

North  Side*.. 

•  *  .  .  • 

170 

Mauufaot'rs. 

307 

• 

Merchants'.. 

170 

180 

PeopleV  .... 

196 

300 

185 

s'ii" 

Metropolis*.. 

550 

Soberm'rh'n* 

160 

166 

380 

Mt  Morris*.. 

180 

17th  Ward*. 

no 

WlllUmsb'ffb 

186 

800 

*  Banks  marked  with  an  asterisk  (•)  are  Stat*  banks.     I  Purchaser  also  pay* 
aoornad  Int.    t  Prioe  par  snare.       Dais  at  tttoak  axsh.  or  at  suction  this  weak 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanges— A  Daily  and  Yearly  Record. 


Share  Prices— Not  Per  Centum  Price*. 


Saturday, 
Aug.   11. 


•846 

144 

•848 

187* 
186* 

•1SS 

•136 
•39* 
•89« 
13S 
•36* 
•MX 
•78 
•11 


848 
144 

188' 

138* 

138 

I • 1 •• ■ 

30 
40k 
18  511 
36* 
83 
78k 
18 


•51*    51* 
•71  *    78 
•80S     305 

6<*    64k 
•W8       98* 
8  6-16 

SO  5-16 
•14       14* 

56*    69* 

7!*    76 

87  87 

•••••I     •••••• 

•93   03* 

88  88 
35*  86 

•75*  76 
1*   1W 

185"  185* 
117  117 
143   143* 
♦10*  10* 
306  308 
-60   63 
•740  743 
16*  16* 


•40 

43 

08 

08 

83* 

33* 

•58 

8*   8* 
97*  07* 
193*  134* 
•18   19 

m    s* 


19   10 


46 

63   63 
•Bid  and 


Monday, 
Aug.   13. 


948  948 
143* 143* 

949   

188  188 
126* 197* 

•135   136 

•135   

•39*  80 
40   40 
136*  135* 
•28*  35* 
38   33 
•76   76* 
•11*  19 
87*  87k 
01*  61* 
•71*  79 
•908  905 
64  5-16  84k 
98*  08* 
•8*   8* 
39*  11-16 
•14   14* 

B9*  69* 

76   76* 
37   87 
18*  16* 

•  •  •  •  • 

93 

88* 
96 
76 
IN 

* 
136* 
117 
143 

10* 
309 
68 
743 
18* 
54* 
48 
06 
34* 


IMMI 

08 

88* 

36 

78 

Hi 

134M 
116* 
143 

10* 
300 

81* 
•741 

16* 
•53* 

49 

08 

34 
•63 

9* 
•07 
133* 
•18* 
8* 
113* 

18* 


9* 
07* 
134 
19 
3* 
114 
10 


•45   46 

•  63 

asked  prices 


Tuesday, 
Aug.  14. 


83*    33* 
848     940 
143* 143k 
•449      

188     188 
137* 137k 
185* 186 


•39* 
•89* 
'186* 

35* 
•38* 

76 

:87* 
•SIS 

i 
64* 

98* 

•8* 
80* 
•14 

60 

76* 

87* 

16* 

••••••     "iiii 

93*    03* 

89  80* 

•85  87 

75*  78 

1%  Ifc 


90 
40k 
136 
35* 
93 
76 
19 

■••••• 

53* 
73 

304 
64* 
98* 
8* 

18-lf 
14* 
60 
76* 
87* 
16* 


133* 
118* 
143 

10* 

son 

62 
745 

16* 

54* 
•40* 

06 

34% 
♦58 

»W 

97* 
133* 

18* 
3*j 
1T4 
•18 


Wednesday 
Aug,    15. 


949     849* 
148     148 
• 348 

188     188 
197*  188* 
184* 135k 


•89*  30 
40       40 

136  136 
36  36 
38       26 

•76  76* 
1'*    11* 

•87*  88 
52*    52* 

•71*    78 

304     904 

64*  15-16 
08^  08* 
8  11-16 

14  7-16  14k 
60*  60* 
76*  76* 
37*  87* 
18*    16* 

••••01    .•••«• 

•98       93* 

80  00 

•85  38 

76  76* 

1H  1* 


134* 

lie* 

142 

lo* 

312 

62 
745 

16* 

54* 

41 

96 

84% 

"*  9* 
97* 

124 
19 
2* 

114 
19 


•45     , 

'....,    63 

no  sale  wa 


133 

116 

143* 

•10* 

312 

63* 
750 

16* 

54* 

41* 

97 

85* 

54 

e* 

97* 
134 

10 
2* 
114* 

19 


Thursday, 
Aug.    16. 


39*    39* 
949*  950 
149* 144 

' 947 

189  190 
197*  198 
'185*  136 


•99*    30 
40       40 


137 
28 
93 

76 


187 
36 
33 
76 


•11*  18 

•87*  88 

61*  51* 

•71*  73 

204     804 

64*  65 

98*  98* 

8  e-16    8* 
b 

•14  14* 

50*  60* 

76*  76* 

•87  87* 

16*  16k 

■  *  •  •  s  ■  .•»«•• 

93*  93* 

83*  89* 

35*  36 

75*  75k 

VA  1* 


•88 

350 

144 

343 

188 

189* 

135 

135 

*?2* 

40 

•186* 

25* 

•23 

76 

♦87*" 

61* 

•71* 

'204 
64 
98 


184* 
116k 
143 

10* 
316 

63* 
750 

16* 

54* 

41* 

97 

35* 

64 

10* 

97* 
124 

19* 

3 

114* 

19 


•45 

63 

made. 


63 


124* 
118* 
143* 

10* 
313 
•61 
745 

16* 
•34* 
♦41 

07 

34* 

54 
9* 

97* 
134 
•18* 
3* 


185k 
116* 

143 

10* 
815 

64 
750 

16* 

55* 

43* 

97 

35* 

54 

10 

97k 
124 

19 
3* 


'18        19 


•<5*  ... 
•63  ... 
a  39  13-16 


Friday, 
Aug.    17. 


a 


90* 
•14 

•59* 
76* 
87 
16* 


83 
350 
144* 
346 
180 
137 
136 
136 

30 

40 
187 

88 

88 

76 

11* 

38 

53 

78 
306 

64* 

98* 

90* 
14k 
59* 

^m 

87 

16* 


98*  93* 


♦88* 

25* 

75* 

*'H 

*M 

193* 

116* 

143 
10* 

312 

•63 
•745 
18* 
51* 
41 

•93 
34 

♦53* 
9* 

♦97* 
•123 

♦18* 
2* 

114* 

•18 


80 
25k 
75* 
2 

k 

131* 
118* 
143 

10* 
313 

63 
750 

16* 

5«* 

43 

97 

34* 

54 
9* 

97* 
125 

19 

3 

115 

19 


♦45* 
•63 
30* 


ACTIVE  STOCKS. 

V  Indicates  unlisted. 


Sales 

of  the 

Week. 

Shares 


Railroad  Stocks. 

American  Railway*  1 (Phils.)....  SO 

Boston  A  Albany ..(Boston). ...100 

Boston  Elevated,  f ull  paid . .       "       ....  1 00 

Boston  &  Lowell "       ....100 

Boston  A  Maine. "       ....10C 

Chlo.  Burl.  A  Qulnoy "        ....100 

Chlo.  Juno.  A  Un.  Stook  Yds.       "       ....100 

Preferred "        ....100 

Choctaw  Oklahoma*  Gulf..  (Phila.*....  50 

Preferred "       ....  50 

Fltchburg,  pref (Boston). ...100 

Lehigh  Valley (Phila.) ....  50 

Massachusetts  Eleot.  Cos.  T.(Boston)...,100 

Preferred  T "       ....100 

Mexican  Central "       ....100 

Northern  Central.....i (Bait.)  ....   50 

Northern  Paciflo (Phila.)  ....10C 

Preferred. "       ....10C 

Old  Colony (Boston)....  10C 

Pennsylvania (Phila.)....  50 

Philadelphia Traotlon "       ....  50 

Heading  Company "       ....  50 

1st  preferred "       ....  50 

3d  preferred "       ....  50 

Union  Paciflo (Boston)....  100 

Preferred "       ....100 

Onion  Traction,  917*  paid.  (Phila.)....  50 
United  By  A  Bleo.  Oo (Bait.)  ....  50 

Preferred "        ....50 

West  Bnd  Street. (Boston)....  5C 

Miscellaneous  Stocks. 

Amalgamated  Copper! (Boston) ....  100 

Amer.  Agrioul.  Chemical  1. .        "       . . .  .100 

Preferred  T "       ....10C 

American  Alkali (Phila.)....   50 

Preferred.  910  paid "       ....  50 

American  Sugar  Refining  1. (Boston). ...100 

Preferred!.,, "        ....100 

Amer.  Telephone  A  Tel.Co.T       "       ....100 
Asphalt  Co  of  America......  (Phlla.)10  paid 

Boston  A  Montana • .  (Boston) ....  25 

Butte  &  Boston  "        ....   10 

Calumet  A  Hecla "       ....  35 

Cambria  Steel,  84*  paid. ...(Phila.) ....  50 

Consolidated  Gas (Bait.)  ....100 

Dominion  Coal (Boston) ....  100 

Brie  Telephone. .,       "       ....100 

Federal  Steel. "       ....100 

Lehigh  Coal  A  Navigation...  (Phila.)....  50 

Marsden  CoT "       ....100 

New  Bng.  Cotton  Tarn,  pref.(Boston)..,,100 
New  England  Telephone..,.  "  ....100 
Old  Dominion  CopperT... .. •  "  ....  25 
Philadelphia  Eleo.T  3* paid  (Phila.).. 
United  Gas  Improvement  t..       "       .. 

United  States  OH (Boston) . . 

Welsbach  Light  T (Phila.).. 

Westtngh.  Blectrlo  A  Mfg. . .  (Boston) . , 

Preferred . 


31 

148 

0 


43 
5,85 
800 


•••••• 

lOfe 
431 

630 
350 
810 
101 
34 
1,50 


6 
8,116 

485 
1,450 
8,862 

500 
3,095 

80) 

4U 
1,947 


Range  of  Sales  in  1900. 


Lowest. 


b  39  13-16    30  3-16 


50 
35 
5 
50 
«< 
t  Bz  rights 


88 

379 
400 
159 

9,688 

700 

13,094 

639 

389 

1,183 

788 

650 

38 

4,385 

66 

670 

48 

1,295 

Si 

8,708 

342 

99 

500 

23,538 

755 

100 


loo 


48     Mar.    8 
388     Mar.  15 

t95     Jan.  2;- 

341     Jan.   IS 

187     Apr.  1 

119*  Jan.  10 

131     Mar.  12 

123     Jan.     2 

99     May  15 

80     May  15 

110     Jan.  fi 

23*  July     3 

15     Jan.     4 

75     Jan.     2 

10*  Jan.   lb 

82*  June  28 

48*  June  23 

70*  Juie  35 

803     Jan.  13 

63*  June  3 

05     Jan.     2 

8  1-16  June30 

34  9-1 8 Jan.  10 

13  Jan.  10 
44*  Jan.  9 
70*  June  35 
35*  May  0 
15*  Jan.  8 
84  Jan.  0 
01*  May  20 

81*  Jan.     3 

30     June  1i 

70     May  33 

1*  Aug.  18 

*  Aug.  13 

05*  Mar.    9 

107     Mar.    8 

140     Jane  3H 

13*  May  U 

351     Jan.   18 

42  Jan.     2 
895     May  89 

14*  June  36 
50  Mar.  5 
36*  June  35 
95  June  32 
29*  June  35 

43  Jan.     ■ 
6*  Mar.    8 

96*  July  16 
182  July  18 

14  Mar.  14 
3  July  30 

*107  May  16 

14*  June  31 

40  Jan.  6 

40  Jan.  1 

61  Jan.  5 

t  850  paid  in. 


Highest 


34*  July  13 
384  July  17 
145*  Apr.  98 
349  Apr. 
303*  Jan. 
133*  Apr. 
142  Apr. 
127  Feb. 

35  Apr. 

45  Jan. 
139*  July 

29*  Apr.  _ 

39  Feb.  14 

79*  Feb.  15 

14*  Mar. 
100  Jan. 

82*  Apr. 

77*  Apr. 
300*  May 

71)J  Apr. 

00  Feb. 
10  9-18  Apr 


18 
5 

3 
8 
5 

19 
4 
8 

87 


19 
39 
4 
13 
1 
5 
6 
5 
5 
5 
4 
4 


33*  Apr. 
17*  Apr. 
80*  Apr. 
78  Apr. 
40*  Mar.  81 
19*  Mar.  80 
37*  May  8 
94*  Mar.  9 

97*  Apr.  9 

35  Jan.  5 

80*  Mar.  31 

8  Jan.  19 

1*  Jan. 

137*  Jan. 

118  Jan. 

156  May 
14*  Feb. 

330   &pr. 
85*  Apr. 

770  Feb. 
22*  Feb. 
62* June  18 
51  Mar.  81 

122  Feb.  88 
57*  Feb.  3 
54*  May  18 
13  Jan.  38 

103*  Mar.  39 

140  Jan.  V 

24%  Apr.  4 

6*  Jan.  8 

180*  Jan.  11 
25  Jan.  8 
50  Mar.  37 
48*  Apr.  25 
66  Mar.  88 
1  85  paid. 


3 

4 

10 

19 

5 

3 

3 

16 

2 


INACTIVE  STOCKS 

RAILROADS. —Prices 
Atl  A  Charlotte(Balt)  100 
Bos  A  Maine  pf.(Bost)  10C 
Boston  A  Prov.  "  100 
Central  Mass...     "     100 

Pref "     100 

OornAPassum  "  100 
Ooun  Biver....  "  100 
OonsolTrPittsl(Phll)  50 

Preff "       50 

(to  South  A  Fla.(Balt)100 

1st  pref "      100 

3d   pref "     100 

G'rmant'n  Pass  (Phil)  50 
Hestonv  MAT"       50 

Pref 50 

Inds  Street "     100 

KG  FtSAM..(Bost)100 

Pref "     100 

Little  Schuylk. (Phil)  50 
Maine  Central.  (Bost)  100 
Minnhul  ASH.  (Phil)  50 
Besanehon'g  V.  "  50 
North  Perm....  "  50 
Pare  Marqu'te.(Bost)100 

Pref. "     100 

Phil  Germ  a  N.(PhU)   50 
Rya  Co  General?    " 
Seaboard  w.L  (Bait) 

Pref  w.  I. " 

United  N  J....  (PhU)iOO 
CnPowA  Trans  "  35 
United  Tr  of  P.     "       50 

Pref '        50 

West  Bnd  pref.  (Bost)  50 
West  Jer  ASS.  (Phil)  50 
West  N  Y  A  Pa.  "  50 
Wis  Cent,  new. (Bost)  100 

Pref "     100 

Wor  Nash  A  R.     "      100 

MISCELLANEOUS. 
Allouei  Mtnlng(Bost)  35 
Amer. Cement! (Phil) ... 

Areadian (Bost)  25 

Arnold  Mining.  "  25 
Atlantio  Mln'g.  "  85 
Baltic  Mining..     "        85 

Beth  Steel (Phil)   50 

Boston  Bleo  Lt  (Bost) ion 
Oam bria  Iron.  .(Phil)    50 

Canton  Co (Bait)  1 00 

Centen  Mining.  (Bost)   25 

Central  Oil "       85 

Con.  Lake  Sup.  (Phil)  50 

Pref »        50 

Danv.Bessemer     "  5 

Dlam  State  St  "  10 
Domln  Coa  1  pf .  ( Bost )  1 0  0 
Bdlson  Hi  111...  "  100 
HeoCoof  Ami. (Phil)  50 
franklin  Mln'g.  (Bost)  26 
•antral  Sleet..     "      100 

Pref "     ioo 

GenBI  Auto-MT(PhU)  50 
Ind-Bgyp  ComT(Bost)100 
IntButHASM  "  10 
CsleRojaleY....  "  86 
Manufac  Rub.. (Phil)    50 

Pref «       50 

MarylandBrew.  ( Bait)  1 00 

Preferred. ,,  "  ioo 
Msrgenthaler . .  (Bost)  1 00 

M«t  Tnlanhnna  in 


Bid. 

Ask. 

Aug. 

17. 

128 

160 

165 

300 

805 

15 

16 

62 

65 

160 

270 

275 

8?* 

37* 

49 

99 

95 

67k 

72 

148 

49 

78* 

15 

18 

80 

85 

i'eo 

•  •••• 

S8* 

55 

105* 

88 

94 

57k 

53* 

154 

3k 

i  *  *  • 

J* 

8* 

84 

870 

!•••• 

■••••• 

"ii 

«  •  •  »  • 

inn 

113 

113* 

85 

14 

14* 

38 

89 

135 

130 

1 

ik 

7* 

90* 

31 

4 

4* 

23 

23k 

21* 

32* 

15 

170 

44* 

*•  •  • 

70* 

78 

17* 

18 

15 

15* 

30k 

6* 

ik 

3* 

.... 

111 

114 

205 

208 

0k 

14 

14* 

135k 

36* 

138 

140 

0 

10 

„8* 

9k 

30 

29k 

ik 

•■ 

»k 

'«* 

13 

18 

186 

188 

■? 

3*1 

STOCKS    BONDS 


3e 

f 

2! 

"id 

3: 
3t 

3! 
S< 
2.' 
35 
25 
1 


MI8CBLL.— Concluded 
"JewBngGsAC  t(Bost) . . . 
NewHavIA  8.  (Phil 
No  AmG  Dredg(Bost) 
Old  Col  Mining.  " 
Osceola  Mining.  " 
Palmetto  Co.... (Phil) 
Parrott  811ACop(  Bost) 
Penn  Bleo  Veh.  (Phil) 

Pref " 

Pennsyl  Salt...     " 
Pennsyl  Steell.     " 

PrefT "      100 

Quinoy  Mining.  (Bost)  2 
Rhode  IslMln..  (Bost) 
Santa  Tsabel  G     " 
Susquel  A  ST.. (Phil) 
Tamarack  Min.(Bost) 
TelepTel  AC. (Phil) 
Tidewater  St...     " 
Torrington  "A"(Bost) 

Pref " 

Un  Cop  L  A  M'g    " 
UnEiLAPowpf  (Bait) 
Un  Shoe  MacL.(Bost) 

rreio. . • . .  .... 

US  Mining....     " 

USPHorseCoUPhti) 
Utah  Mining.. (Bost)4-8. 
Warwick  I  A  8. (Phil)  K 
Welsbach  Comt     "     10i 

PrefT "     10( 

Westm  rel  Coal  "  5( 
WlBonaMlnlng(Bost)  3£ 
Wolverine  Min.     "       21 

Bonds— Boston. 
Am  Bed  Tel  4s.  .1908  JA 
ATA8Fgeng4s.'95AA(. 

Adjustment  g  4s.  .190f 
Boston  Term'l  3*s.  .104"; 
Bos  Un  Gas  1st  5s.' 39  J  A.: 

2d  M5s 1939  JAJ 

Bur  A  Mo  Riv  ex'pt  6s.J  A. 

Non-exempt  8s. '18  J  A. 

Plain  4s 1010  JA.I 

Ch  Bur  A  Q  4s.  1922  FAA 

IowaDlv  4s.  1910  AA< 
Chloago  Juno  5s.  1 9 1 5  J  A  J 
ChANoMgu5s.'31MA: 
ChlAWMgen5s.'31JAl 
Con.  of  Verm't  4s.' 13  J  A1 
Curr't  Riv  1st  5s.'27  AAi 
DGRAWlst4s.'46  AAi 
Domln  Coal  lst6s.'13M&r 
Bast'n  1st  M  6s  g.'06  MAt- 
Fr  BlkAM  V  1st  6s  '33  eno 

Unst'p'd  1st  6s.'33  AAt 
Illln  Steel  oonv  5s.'10  J  A 

Debenture  5s.l913AA' 
KCCA81st5sg.'25  AAd 
KCFtSAGlst7s.'08J&l 
K  C  F  SAMoon  6s.'28MAN 
K  C  M  A  B  1st  4s..'34  M&f- 

Inoome  5s 

KCAMRyAB5s.'20  AA( 
K  C  St  Jo  ACB  7s.*07  JA.I 
LRookAFSlst7s.'05JA 
LB  AStLlstSs  1039 

Gen  4s  1043 Mi 

Mar  H  A  Ont  8s...'25  AAO 
Mex Cent  4s  g.. 1011  JAJ 

1st  eon  Ino  3s  g  non-eum 

3d  eon  ino  3s  non-cum. 


Bid. 


15 


1 
3 

68 
H 

8* 


140 

2k 
M 

8* 
803 

■"e'k 

27* 

27* 

1 


2§* 

83k 
8 

'80* 
7* 

•  • •  ••  i 
>  *  *  »  • 


3 

40* 

i  09 
I  90* 
i  85* 
|ll4 

i'45" 

{116* 

{104 

S100 
I100 

|l03 
{  

I  98 
{108* 
•   86 


i 

i   07 

5110* 

{.17 

J136* 

J136 

i   90 

{   99 

i     .... 

5115 

5U0* 

i  98k 

66 
5105 
51  5 
5104 


1119 
5  70* 

35* 
12* 


Ask 


15* 


4 
68* 


42 


149 
3 
I 

80  5* 


38 

38 

8 


30 

24 

9 

8*1 ' 

•  •  •  • 

•  •  •  •  ' 
s  *  t  •  < 


3* 

41* 

100 

100 

86 
116 

80 

50 


Ml* 

97 
103 

88 

93 

08 

vie" 


too 

99k 
02 

ill* 

00* 
66 

117* 


80 

26* 

13* 


BONDS 


Boston— Conoluded. 
NewBng  congen5s'45JAJ 
N  B  Cot  Yarn  5s  1 929FAA 
NB  Gas  A  Cist  5s.. 1937 
New  Bng  Tele  6s.*00  AAO 

6s 1007  AAO 

N  YAN Bng  1st 7s.'05 JAJ 
i»t  mort  6s..  ..1005  JAJ 
Rutland  1st 6s.. '02  MAN 
Torrington  1st  5s  1018.. . 
West  Bnd  St  5s.  .'02  MAN 

4*s 1914  MAR 

Deb  4s 1916  MAN 

Bonds— Baltimore. 

Anaoostla  A  Pot 5s 

Atl  A  Ch  1st  78.1907  JAJ 

AtlG-Llghtlst5sl917JAD 

Atl  Coast  L  otfs  5s  . . JAD 

Bait  Belt  1st  5S.1990MAN 

BaltCPaslst5s.l911MAN 

Bait  Fundg  5S.1016  MAN 

Bxohange  3*s.l03OJAJ 

BaltAPlst6sml  1911AAO 

1st  8s  tunnel  1911..JAJ 

Bal  Trao  lst5s.l920MAN 

Ext  A  Imp  6s.  1901  MAS 

NoBaltDtv  5S.1042JAD 

Con  v'rtlble  5sl906M&N 

Central  Ry  6s...  191 2  JAJ 

Consol  5s,  ...1932  MAN 

Ext  A  Imp  5S.1932MAS 

Chas  City  Rylst  5s  *83J  A3 

Chas  Ry  G  A  Bl  5s '99  MAS 

ChariCAA  ext5s.l910JAJ 

CltyASub  lst5s.l922JAD 

CityASub(  Wash)  lst5s'48 

Col  AGrnv  1  st5-6. 1 0 1 7  J  AJ 

Consol  Gas  6s..  1910  JAD 

5s 1939  JAD 

Ga  AAlalstpf5sl945AAO 
GaCarANl  st5s  g.  1 030  JAJ 
GeorgiaPlst5-6s  1033JAJ 
GaSoAFla  lst5s.l045JAJ 
Greater  Seaboard  ctfs. ... 
KnoxvTrao  IstSs '  28  A  AO 
Lake  R  Bl  lstgu5s'42MAS 
Maryland  Brewing  8s  ... . 
MetSt(  Wash)  1st  5s'25FA 
New  Orl  Gas  1st  5s...Var 
NewpNAOPlst5s'38MAN 
Norfolk  St  1st  5s  '44. JAJ 
NorthCent4*s.l025AAO 

6s  1900 AAO 

8s  gold  1900 J&J 

6s  1904 j&j 

Series  A  5s  1926.... JAJ 

Series  B  5s  1926.... JAJ 

Fltt  Un  Trao  5s.l007  JAJ 

Potom  Val  1  st  5s.  1 94 1 J  &J 

SeoAvTn(Pitts)5s'34JAD 

Sav  Fla  A  West  5s  '34  AAO 

Seaboard  loan  oertf  s  . . . , , 

Seab  A  Roan  5s.  1026  JAJ 

U    Bl  .APlst4*s'89MAN 

Un  By  A  El  1st  4s'40.M  AS 

Income  4s  1949. . ,  .JAD 

VlrgMidlst6s.l906  MAS 

2d  series  8s..  1911  MAS 

3d  series  6s.. 1916  MAS 

4th  ser  3-4-5s.  1921  MAS 

5th  series  5s.  1926  MAS 

Va  (State)  3s  new.'33JAJ 

Fund  debt2-3s.l901JAJ 


Bid. 


i 

1103* 

I  64 

tlOO 

5103 

5104 

5110* 

5104 

i 

5103 
5 

101 

lie* 


109* 


•se««. 

104 

117k 

100k 


104* 
96* 
105* 
118>, 
105* 
11-!* 

iia' 

103* 


110 

102k 
»7* 

118 
66 


104k 
108* 
116* 


120*. 
120* 


93* 


69k 
72 

119 
183 
110 
113k 

*  •  e  •  •  • 

89* 


Ask 


104 
65 


iMIII 

*  I  • 


111* 

•seats 
•••••• 

sati 

05 
130 


•  •••• 

105 
97* 


106* 


113* 

«  •  e  •• 

104 
133* 

10'8" 
99* 

•  •  t  •  •  . 

87 

131 

104'* 

lu9* 


s  •  ■■  t 

95 


00* 
73* 


•  •  ••• 

90 


BONDS 


Bid. 


116* 
lis 


75 

"99* 


61 
105* 


109* 

113* 
118* 


Baltimore— Conclu'o 
West  NCoon6s.l914JA 
WestVaC  AP 1  st6g. '  1 1 J  A 
Wil  A  Weld  5s..  1 935  JA 
Bonds—  Philadelphia 
Alle  Vy  B  ext  7s  1 9 1 0  AA< 
Asphalt  Co  5s  tr  otfs. . . . 
Atl  City  1st  5s g..*l 9  MAr 
Balls  Ter  1st  5s.  1926  JA1 
BergABBrewlst6s'21JAJ 
B  Boro  Gas  1st  5s.'38M A 
Cambria  Iron  6s.l917  JA1 
ChesAD  Canlst5s.'16  JA 
ChocOkAGgen  5s'19JA. 
Cit's'8tRy(Ind)oon  5s.'3: 
Colum  8t  Ry  lstcon  5s.'3 
ConTraoof  NJlst5s..*8. 
DelABBklst7s.'05FA/i 
Bast  A  A  1st  M  5s. '20  M&f 
Bdlson  Bleo  5s  stk  tr  ctfs 
BlecA  Peop's  Tr  stk  tr  otf 
BlmAWllm  1st  6s.' 10  J  A  • 
Income  5s...  .3863  AA< 
Bq  111  Gas-L  Istg5s.l92h 
Hestonv  M  A  F  oon  5s.'24 
HA  B  Top  con  5s.'25  A  t< 
Indianapolis  Ry  4«..1.93: 
K  C  Sub  B  1st  6s..'20  JAI 
Lehigh  Nav  4*s.  .'14  Q-J 

RR4sg 1914  Q-* 

Gen  M  4*s g..  1924  Q-l 
Leh  V  C'l  lst5sg.'33  JAJ 
Leh  Val  ext  4s. .  1948  JAI 

2d  7s 1910  MAr 

Consol  6s 1923  JAL 

Annuity  6s JAD 

New'kConGaa  5s  '48  JAD 
Newark  Pass  oon  5s.l93C 
NYPhllANorlst4s  '39JAJ 
Income  4s ...  1 089  MAN 
No  Penn  1st  4s..'36  MAM 

GenM7s 1903JA. 

Penn  gen  6s  r... 1910  Yai 

Consol 6s 0....  1905  Vai 

Consol  5s  r. . . .  1919  Yar 

Penn  A  Md  Steel  oon  6s. . 

PaANYCan7s..'06  JAI 

Cons  5s 1939  AAO 

Cons  4s 1939  AAc 

Penn  Steel  lst5s.'17  MA^ 
People's  Tr  tr  certs  4s.'4: 
Phila  Bleo  gold  trust  otfs 

Trust  certf s  4s 

PhAEr  gen  M  5g.'20  AAC 
Gen  M  4s  g.  .1920  AAC 
Ph  A  Read  2d  5s.'33  A&. 
Consol  M  7s.  .1011  JAX 
Con  M  6s  g... 1011  JAI 
Ext  Imp  M4s  g.'47  AAi 
Con  M  of  '83  is.'37  JA 
Terminal  5s  g.1041  Q-* 
PWil  ABalt  41.1017  AA<- 
Collat  trust  4s.  1 93 1  J  A I 
Pitts  CASt  L  7s.  1000  FAA 
Read  Co  gen  4s,  1997  JAJ 
Rochester  Ryoon5s.l93C 
SohRESidelstSs  g'35JAD 
Scran  Trao  1st  6s  3SMAN 
Union  Term'l  1st  5s.  FAA 
United  N  J  4s..  1044  MAS    116 
UnTracPlttsgen6s'07JAJ    U3* 
{And  Interest.  191*5 

•Price  inomdes  overdue  eoupo 


Aak. 


89      130 

•  ••« 


75 

•  ■••« 

119 

106 

108 

103* 

117 

ISO 

182* 

138* 

103 

116 


80 

109* 

136 

113 

'91* 
117 

110* 


IC7 

103* 

70 
131 
109 
127 
129* 


116* 

Mill! 


•  •MM 


9f49l 

•  •••• 

•  •••I 


110 


•  ••ft) 

•  ••88 

•  ••88 


108X 


•  ••9 

138 


tsa 


85 

» •  1  >• 


■  •■99 
49  998 

•  •889 

•  •999 

•  •••• 

•  •••9 

•  •••9 


108* 
104* 
134* 


108* 


108k 
110 


...If 

. .  I 


107 


paid, 
ns. 


332 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  January  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Adirondack 

Ala.  Gt.  South.. 
Ala.  Midland... 
Ala.N.O.ATex. 

N.O.AN.E... 

Ala.AVicksb. 

Vicks.Sh.AP. 
Allegheny  Val. . 

Ann  Arbor 

An.Was.ABal.. 
Ark.  Midland... 
Atch.T.AS.Fe. 
AtlantaAChar. 
Atl.  Knox.ANo 
Atlanta  AW.  P.. 
At.Vald'ata&W 
Austin  AN'west 
Bait.  &  Lehigh. 
Bait.  &  Ohio..) 
B.&O.  Bou'w.  S 
Bang'r&Aro'e'k 
BatnAHaui'nds 
Bellefonte  Cen. 
Benn.A  Rutl'd. 
Brunsw'kAW'st 
Buff.R'oh.APitt 
Buffalo  A  Susq . 
Bur.C.Rap.AN. 
Canadian  Pao. . 
Cedar     Rapids 

Garner  A  N'w. 
Cent,  of  Georgia 
Central  N.  E.... 
Central  of  N.  J. 
Central  Pacific. 
Oharlest'nASav 
Ohattan'gaSc.. 
Ches.  &Ohio.... 
Chic.  &  Alton. . 
Ohio.  Bar.  AQ.. 
Chlo.&  East.  111. 
Ohio.Gt.West'n 
Chic.Ind.AL... 
Chlo.Mil.ASt.P. 
Ohlo.AN'thw'n. 
Ohic.Peo.ASt.L. 

8t.L.C.&8t.P. 
©hio.R'kl.AP. 
Chlo.8t.P.M.&0 
Ohlo.Ter.Tr.RR 
Choc.Ok.AGuli 
Cin.N.O.AT.P. 
Cin.  Ports.  &Vir. 
C1.0.Ch.&8t.L, 

Peo.  &  East'n. 
01.  Lor.  A  Wheel. 
Col.  Midland.... 
Colorado  A  8o. . 
Col.New.&Lau, 
Col.Sand'yAH. 
Cornwall  &Leb. 
OumbTd  Valley 
Denv.ARioGr 
Denver  A8o'w'n 
Det.&Maoklnac 
DuluthS.S.AAtl 
E.  8t.  L.  ACar 
ElgtnJol.AEast 

Krle 

Ev'ns.AInd'plis 
Evansv.ATH. 
Find.  Ft.W.&W. 
Fla.Cent.&Pen. 
Ft  W.  A  Den.  O 
Ft.W.ARloGr.. 
Gads.  &AU.U. 
Georgia  RR..  . 
Georgia  A  Ala. 
Geo.  So.  &  Fla.. 
Gila  Val.  G.&N. 
Gr.Tr'nkSyst'm 

Det.G.H.AM 
GreatNorth'n— 

8t.  P.  M.  &  M.. 

East  of  Minn 

Montana  Gent 
Tot.  system. 
G'lfB'mntAK.C 
Hooking  VaUey 
Hous.ATex.Cen 
Illinois  Central 
Ind.Deo.  A  West 
Ind.  111.  &  Iowa 
Im.AGt.N'rth'n 
tlnteroo.  (Mex.) 
Iowa  Central. 
Iron  Railway. 
Kanaw'aAMloh 
K.O.F.Bc'ttAM. 
K.O.Mem. A  Blr. 
Kan.  C.N.  W... 
Kan.  City  A  Om. 
Lehigh  A  Hud. . 
Lehigh  Val.  RR. 
Leh.  V.Coal  Co. 
Lex'gton&East 


May 

lstwk  Aug 

May 

Pao.  June. 
4thwkjuly 
4thwkJuly 
4thwkJuly 

June 

2d  wk  Aug 

May 

June 

June 

June 

July 

June 

July 

May 

June 


lstwk  Aug 
IthwkJuly 

June 

June 

lstwk  Aug 
lstwk  Aug 
lstwk  Aug 
2d  wk  Aug 
tune 


Latett  Oross  Earnings. 


Week  or  Mo 


Current 
Tear. 


July 

June 

June 

May 

April.... 

May 

2d  wk  Aug 
June 

lstwk  Aug 
lstwk  Aug 


April 

lstwk  Aug 

June 

June....... 

May 


July 

June....... 

June 

lstwk  Aug 

July 

lstwk  Aug 

July 

lstwk  Aug 
lstwk  Aug 
lstwk  Aug 

July 

June 

June 

lstwk  Aug 

June 

June 

2d  wk  Aug 

May 

June 

4thwkJuly 

July 

July 

May 

lstwk  Aug 
lstwk  Aug 

June 

3dwk  Mar. 

June 

2d  wk  Aug 

July 

lstwk  Aug 

June 

July 

June 

lstwk  Aug 
4thwkJuly 

July 

July 

July 

July 

May 

lstwk  Aug 

May 

July 

March 

May 

lstwk  Aug 
WkJuly2b 
lstwk  Aug 

July 

lstwk  Aug 
lstwk  Aug 
I  stwk  Aug 

July 

4tkwkMay 

July 

June 

June 

June. 


13,557 
34,932 
68,909 

52,000 

21,000 

19,000 

284,101 

20,672 

4,577 

7,393 

3,846,136 

164,190 

38,821 

47,085 

15,106 

12,830 

11,719 

3,542,931 

110.543 

1,630 

3,934 

23,352 

57,433 

108,723 

46,382 

84,935 

565,000 

2,572 

110,795 

55.774 

1,363,217 

1,420,707 

63,957 

2.479 

407,390 

696,159 

3.994,910 

109,143 

125,047 

73,361 

749,595 

3,688,173 

90,174, 

2,001,490 

788,465 

27,698 

*236,000 

88,161 

35,423 

310,146 

36,625 

43,750 

174,177 

375,611 

10,920 

21,303 

26,816 

98,881 

229,200 

209,988 

88,920 

89,049 

12,645 

152,491 

3,151,117 

6,211 

26,661 

7,700 

50,157 

127,468 

5,626 

1,411 

28,303 

93,236 

96,177 

37,303 

463,861 

25,686 

1,723,399 

366,256 

174,192 

2,263,847 

22,571 

86,975 

234,320 

2,528,975 

59,846 

99,535 

58,763 

66,200 

43,903 

4,845 

15,409 

108,994 

30,122 

81,553 

7,855 

88,751 

2.265,077 

1,823,506 

35.135 


Previous 
Tear. 


14,123 
36,410 
68,168 

50.000 

22,000 

21,000 

265,714 

28,521 

4,832 

7,485 

3,219,914 

171,470 

34,286 

45,499 

10,209 

11,004 

10,407 

3,800,835 

86,797 

1,659 

2.229 

18,807 

53,313 

92,529 

57,833 

81,871 

519,000 

1,734 

99,059 

64.508 

1,250,656 

1,412,911 

70,916 

1,681 

336,130 

543.817 

3,761,825 

106,877 

101,280 

78,130 

729,271 

3,635,305 

103,658 

1,772,530 

860.083 

23,243 

*  102  000 

90,256 

28,540 

303,469 

39,646 

41,903 

147,811 

325,834 

10,039 

17,174 

20,103 

86,887 

193,400 

183.516 

66,573 

84,613 

11,920 

153,658 

2,992,759 

7,550 

27,019 

10,260 

49,832 

121,328 

7,397 

1,096 

26,005 

88,519 

92,852 

34,466 

444,168 

28,927 

1,819,263 

274,245 

172,522 

2,266,030 

25,675 

74,570 

231,710 

2,381,790 

46,416 

86,102 

58,205 

64,200 

43,244 

5,403 

10,148 

97,739 

23,635 

27,348 

6,252 

40.618 

2,074,519 

1,551,704 

22,477 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


74,739 

1,174,156 

405,054 

1,090,217 

416,476 

354,514 

1,636,751 

1,026,503 

28,548 

48,925 

22,703,880 

1,192,295 

236,951 

340,563 

122,479 

62,779 

65,027 

24,825,371 


10,830 

20,397 

83,457 

275.976 

3,408,555 

298,682 

2,678,422 

17,174,798 

12,741 

3,562,682 

312.036 

7,889,591 

6,736,941 

357,854 

60,376 

7,696,346 


22,023,743 

2,985.186 

3,873,105 

2,406,205 

23,965,410 

20,066,048 

798,248 

10,994,732 

4,501,722 

763,864 

♦1,375,634 

3,028,914 

207,993 

9,803,500 

1,403,671 

1,293,353- 

1,281,259 

2,043,879 

89,589 

666,035 

153,887 

466,907 

6,296,725 

1,049,494 

477,177 

1,486,713 

93,945 

1,144,195 

14,606,965 

188.361 

809.067 

47,282 

581,936 

728,394 

268.089 

8,599 

973,093 

645,476 

690,690 

192,807 

13,150,795 

531,455 


12,242,461 

2,026,449 

1,096,444 

15,365,354 

109.473 

2,667,755 

1.339,161 

18,759.978 

161,126 

496,906 

2,050,107 

2,353.100 

1,270,100 

41,135 

478,076 

3,297,358 

1,008,114 

213,439 

97,350 

278,267 

12.122,264 

8,516,265 

170,417 


Previous 
Tear. 


77,842 

1,089,978 

320,878 

922,059 

396,012 

363,568 

1,444.163 

957,565 

19,069 

60,938 

19,425,868 

1,053.445 

214,134 

297,675 

54,737 

53,094 

58,503 

20,374,395 


10,907 

11,701 

72,022 

251,156 

2,250,218 

352,492 

2,641,249 

15,592,937 

10,517 

3.141,403 

339,851 

6,771,459 

6,380,909 

330,328 

44,903 

6,802,295 


20,077,231 

2,710,526 

3.483,573 

2,117,608 

22,856,329 

18,499,375 

685,407 

9,602,053 

4,595,866 

741,165 

*930,402 

2,708,398 

167,711 

8.494,381 

1,129,479 

1,020,912 

931,831 

1,804,507 

79,224 

442,604 

107,832 

410,823 

5,433,868 

796,799 

360,564 

1,274,220 

79,493 

1,016,322 

13,157,726 

203,421 

792,568 

48,804 

556,476 

725,395 

277,036 

5.383 

918,890 

583,820 

560,089 

216.126 

12,320,915 

532,062 

10,714,868 

1,379,986 

1,082.756 

13,177,610 

113,223 

1,825,234 

1,268,497 

16,096,725 

129,490 

425,121 

2,091,237 

2,276,200 

1,255,375 

83,004 

370,670 

2,785,964 

840,827 

177,509 

92,586 

283,325 

10,376.270 

7,957,700 

113.682 


ROADS. 


Latest  Oross  Earnings. 


WeekorMo 


LonglslandRR. 
Long  Is.  System 
Los  Aug.  Term. 
Louis.Ev.<feSt.L 
Lou.  H.  &  St.  L. . 
Louis.  ANashv. 
Macon  A  Birm.. 

Manistique 

JMexioanCent. 
Mexloanlnter'l. 
JMex.  National. 
Mex.  Northern. 
}  Mexican  Ry... 

Mexican  So 

Minne'p.ASt.L. 
M.8t.P.AS.St.M 
Mo.  Kan.  A  Tex 
Mo.Pao.AIr'nM 

Central  Br'oh 

Total 

Mob.Jao.AK.C. 
Mobile  A  Ohio.. 
Mont.AMex  G'f 
Nash.Ch.A8t.L. 
Nevada  Central 
N.Y.C.AH.R.. 
N.Y.Ont.AW.. 
N.Y.Susq.AW. 
Norfolk  A  West. 
North'n  Central 
North'n  Paoiflo. 

Ohio  River 

Ohio  Southern. 
Oreg.Sh.Line... 
Pao.  Coast  Co... 

Paoiflo  Mail 

Pennsylvania} . 
Pere  Marquette 
Peo.  Deo.  A  Ev. 
Phila.  A  Erie... 
Phil.  Wllm.AB. 
Pitts.  C.O.ASt.L 
Pitts.Bes.AL.E. 
Pitt.  Ch.AYny. 
Pitts.Lisb.AWn 
Pitts.  Sha.ANo. 
Pltts.AWest'n.. 

Pitts.Cl.ATol. 

Pitts.  Pa.  A  F. 

Total  system . 
Reading  Co. — 

Phil.  A  Read. 

Coal  Air. Co. 

Tot.both  Co's. 
Rioh.Fr'ksbAP 
Rio  Grande  Jot. 
Rio  Grande  So. . 
Rio  Gr'de  West. 
St.  Jos.  A  Gr.  I. 
St.L.Ken'etASo 
St.L.Van.AT.H. 
St.L.ASanFran. 
St.L.  Southwest 
St.PaulADul... 
Han.  Ant.  &  A.  P. 
8anFran.AN.P. 
S.FePres.APh. 
Sav.Fla.AWest. 
Sher.8hrev.A8o 
Sil.Sprs.O.AG. 
So.  0.  A  Ga.Ext. 
So.  Haven  A  E.. 
So. Miss.  A  Ark. 
So.PaoifloCo.6. 

Cent.  Pacific. 

Gal.Har.AS.A 

Louls'a.  West, 

Morgan'sLAT 

N.Y.T.AMex. 

Tex.AN.Orl.. 

Bo.Pao.ofOal. 

So.P'o.ofArlz. 

So.Pao.ofN.M 
Southern  Ry.... 
Stony01.AC.Mt 
TerreH.AInd.. 
TerreH.APeor. 
Texas  Central. . 
Texas  A  Pacific. 
Tex.S.V.A  N.W. 
Tol.AOhioCent. 
ToLP.A  West.. 
Tol.8t.L.AK.C. 
Union  Pao.  RR.. 

Wabash 

W.J'rseyASea'e 
W.V.Oen.APltt. 
Western  of  Ala.. 
West.N.Y.APa. 
Wheel.  A  L.  Erie 

Olev.C.ASo.. 

Total 

WlsoonsinOent. 
Wrlghtsv.ATn. 
YazooAMiss.  V. 
York  Southern. 


July 

•uly 

July 

lstwk  Aug 
lstwk  Aug 
lstwk  Aug 

July 

July _. 

lstwk  Aug 

June 

1  stwk  Aug 

May 

Wk  July28 
4th  wk  J  uly 
l  stwk  Aug 
lstwk  Aug 
lstwk  Aug 
lstwk  Aug 
lstwk  Aug 
lstwk  Aug 
WkAug.ll 

July 

July 

July 

June 

July 

lstwk  Aug 

May 

lstwk  Aug 

June 

lstwk  Aug 
lstwk  Aug 

June 

June 

April 

Jun6 

June 

4thwkjuly 
4thwkJuly 

May 

June 

June 

lstwk  Aug 

May 

June 

April 

3d  wk  July 
3d  wk  July 
3d  wk  July 
lstwk  Aug 


Ourreni 
Tear 


May 

May 

May 

May 

June 

lstwk  Aug 
2d  wk  Aug 
4thwkJuly 

July 

July 

lstwk  Aug 
lstwk  Aug 

May 

May 

July 

4thwkJuly 

May 

lstwk  Aug 
May..... 

July 

June 

June 

June 

May 

May 

May 

May 

May 

May 

May 

May 

May 

4th  wk  July 

May 

July 

July 

July 

lstwk  Aug 

June 

2d  wk  Aug 
lstwk  Aug 
3d  wk  July 

June 

2d  wk  Aug 

June 

May 

June 

4thwkJuly 
2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 
2d  wkMay 

June 

July 

June 


562,957 

639,849 

19,505 

37,773 

12,372 

499,475 

6,940 

10,727 

241,541 

439,468 

140,756 

56,240 

85,500 

16,837 

54,072 

72,168 

231,981 

565,000 

27,000 

592,000 

2,318 

e483,200 

115,381 

547,759 

4,205 

4,580,047 

104,560 

162,189 

275,279 

652,102 

<«617,155 

33.590 

49,911 

794,186 

366,348 

298,279 

7,192,835 

207,993 

23,161 

552,540 

1,018,217 

1,528,787 

70,010 

17,139 

4,809 

43,873 

35,206 

20,002 

10.110 

68,726 

2,329,242 

1,817,801 

4,147,043 

123,040 

50,996 

10,611 

94,200 

35,755 

8,051 

157,702 

166,965 

108,898 

137,939 

147,889 

103,625 

28,325 

350,608 

7,287 

30,053 

18.742 

5,499 

12,215 

5.085,410 

1,420,707 

513,016 

107,682 

552,843 

22,329 

172,980 

1,390,265 

302,565 

174,441 

790,467 

2,160 

122,924 

88,597 

28,071 

126,346 

7,000 

60,470 

21,733 

37,225 

1,898,383 

330,182 

326,324 

133,714 

54,045 

114,100 

37,911 

19,809 

57,720 

103,404! 

11,455! 

296,423 

7,438 


Previous 
Tear. 


569,801 

641,260 

17,242 

36,704 

11,645 

489,980 

4,492 

9,974 

293,908 

381,459 

125,050 

66,586 

82,200 

16,965 

50,272 

82,150 

222,524 

482,000 

23,00d 

505,000 

1,731 

e480,700 

102,088 

484,807 

1,918 

4,435,407 

101,437 

183,647 

232,723 

584,502 

556,767 

29,395 

46.799 

711,182 

407,334 

296,113 

5,766,735 

177,791 

25,610 

454,476 

945,817 

1,457,389 

57,804 

18,196 

4,088 


Jan.  1  to  Latest  Date. 


Current      Previous 
Tear.  Tear. 


38,388 
21,104 
10,662 
68,997 

1,899,702 

1,449,570 

3,349,272 

112,505 

38,603 

9,771 

76,000 

42,609 

9,001 

157,901 

138,767 

99,260 

154,461 

136,508 

99,644 

23,495 

323,074 

5,182 

29,034 

15,720 

4,222 

9,867 

4,824,440 

1,412,911 

560,168 

109,694 

570,536 

20,524 

164,485 

1,270,487 

301,697 

177,927 

725,504 

2,371 

132,749 

47,702 

18,967 

128,224 

5,000 

39,943 

18,551 

42,036 

1,762,754 

318.340 

291,124 

116,004 

49,634 

119,000 

36,084 

14,340 

50,421 

114,078 

10,462 

821.463 

6,415 


$ 

2,491,178 

2,634,120 

86,672 

1,150,234 

375,493 

16,264,071 

47,773 

74,921 

10,543,679 

2,672,02? 

4,810,006 

260,427 

2,688,700 

511,103 

1,611,509 

2,828,476 

6,632,091 

16,737,032 

755,518 

17,492,550 

78,615 

e3,374,194 

812,108 

3,780,6b9 

16,970 

30,611,829 

2.833,068 

970.207 

8,579,995 

3,799,894 

dl7050625 

793,255 

402.954 

4,158,620 

1,462,306 

1,942,820 

40,821,311 

4,435,115 

524,544 

2,074,923 

5,439,111 

9,383.514 

1,273,972 

76,584 

29,003 

179,692 

1,184,679 

688,914 

263,246 

2,346,982 

10,699,751 
8,916,958 

19,616,709 
436,307 
243.139 
305,778 


749,817 

55,551 

1,086,741 

4,684,212 

3,262,090 

625,891 

722,310 

528,623 

590,820 

1,993,829 

207,542 

122,312 

147,125 

20,519 

81,546 

29,977.858 

6,736,941 

2,550,491 

566,135 

2,742,727 

109,298 

830,356 

7,041,849 

1,682,874 

861,478 

17,770,221 

7,074 

902,761 

269,033 

183,684 

4,760,734 

46,580 

1,529,367 

637,550 

965,729 

10,531,826 

9,787,502 

1,401,152 

892,667 

364,382 

2,075,556 

1,186,490 

509,783 

1,685,751 

3,253,328 

79,594 

2,60'.>,86S 

42,774 


S 

2,476,946 

2,625,502 

65,216 

975,050 

339,049 

14,529,886 

35,306 

52,255 

9,037,883 

2,275.792 

4,136.264 

855,059 

2,642,800 

455,865 

1,549.543 

2,381,950 

6,177.378 

15,193,087 

663,233 

15,856,370 

42,502 

6  2,756,971 

728,850 

3,368,087 

10,709 

28,154,275 

2,724,921 

932,001 

7,107,575 

3,148,194 

14,678,991 

616.819 

346,224 

3,604,864 

1,493,519 

1,815,303 

33,148,911 

3,965,680 

464,332 

1,658,296 

4,995,011 

8,116,259 

909,270 

63,003 

22,854 


1,038,675 

542,358 

223,143 

1,980,041 

8,989.929 

9,087,149 

18,077,078 

378,115 

174,900 

268,276 


740,305 

52,939 

994,161 

4,217,201 

3,150,130 

637,279 

662,037 

513,996 

510,447 

1,565,247 

182,008 

133,220 

126,259 

15,973 

55.098 

27,571,524 

6,380,909 

2,350,257 

597,625 

2,815,317 

102,669 

798,058 

5,903,129 

1,454,500 

824,501 

16,723,231 

6,427 

807,980 

228.357 

150,376 

4,444,384 

28,650 

1,133,017 

564,409 

1,038.170 

9,296,184 

8,875,942 

1,224,252 

515,639 

323,293 

1,938,058 

978,293 

432,462 

1,410.755 

3,193,532 

62,116 

2,473,724 

37,200 


•  Figures  from  June  1  are  for  the  railroad  only.    $  Mexican  ourrenoy.    5  Covers  result*  of  lines  directly  operated  east  of  Pittsburg, 
t  Includes  Chesapeake  A  Ohio  Bo'western,  Ohio  Valley  and  Chioago  and  Texas  for  both  years. 

b  Does  not  Include  the  Austin  A  Northwestern,  the  Ban  Antonio  A  Aransas  Pass  or  Houston  A  Texas  Central  system. 

•  Results  on  Montgomery  Division  are  lnolnrte\  tn  1900.  but  not  for  1899 
d  Includes  St.  Paul  A  Duluth  from  July  1, 1900. 


August  18,  1900.] 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  first  week  of  August  our  statement  covers  58 
roads  and  these  show  5"?8  per  cent  increase  in  the  aggre- 
gate over  the  same  week  last  year. 


1st  week  of  August. 

1900. 

1899. 

Increase. 

Decrease. 

Alabama  Gt.  Southern... 

9 
31,932 

35,410 

9 

9 
1,478 

29,009 
101,931 

27,489 
92,528 

1.520 

9,403 

Buffalo  Koch.  &  Flttsb'g. 

Bnxl.  Ced.  Rao.  &  North. 

84,985 

81,871 

3,114 

565,000 

519,000 

46,000 

Central  of  Georgia 

110,795 

99,0  <>9 

11,736 

Chattanooga  Southern .. 

2,479 

1.681 

7.98 

Chicago  &  East.  Illinois. 

109,143 

106,877 

2,266 

125,047 

101,280 

23,767 

Ohio.  Ind'plis  &  Louisv.. 

73,361 

78,130 

4,769 

Ohicatro  Milw.  <fc  St.  Paul 

697,147 

762,298 

65,151 

Ohio.  Term.  Transfer 

27,698 

23,243 

4,455 

Cin.  N.  O.  &  Tex.  Pac 

88,161 

90.256 

mm 

2,095 

OJ«v.  Cin.  Ohio.  &  St.  L.. 

310.146 

303,469 

6,677 

Peoria  &  Eastern 

36,625 

89,646 

mm~ . . „ _ . 

3,021 

Clev.  Lorain  <fe  Wheel'g.. 

43,750 

41.903 

1,847 

Col.  Sandusky  &  Hook'g. 

21,303 

17,1^4 

4,129 

Denver  &  Rio  Grande... 

216,300 

166,700 

49.600 

Evansv.  &  Indianapolis. 

6,211 

7.550 

mmmm . mmm 

1,339 

Evansv.  <fc  Terre  Haute. 

26,661 

27,019 

358 

Ft.  Worth  &  Rio  Grande 

5,196 

7,709 

mm-*     -- 

2,213 

28,303 

26,005 

2,298 
19,693 

463,361 

444,168 

Det.  Gd.  H.  &M 5 

86,975 

74,570 

12,405 

558 

Intern'l  &  Gt.  North'n . . . 

58,763 

58,205 

43,903 
15,409 

43,244 
10,148 

659 

5,261 

Kanawha  &  Michigan... 

Kan.  City  Ft.  8.  &  Mem.. 

103.994 

97,739 

6.255 

Kan.  City  Mem.  &  Birm. 

30,122 

23,635 

6,487 

Iiouisv.  Evansv.  <%  St.  L. 

37,773 

36,704 

1,069 

Louisville  Hend.  &  St.  L. . 

12,372 

11,645 

727 

Louisville  &  Nashville .. 

499,475 

489,980 

9,495 

241,541 

293,908 

. .  _  m 

52,367 

140.756 

125  050 

15,706 

Minneapolis  &  St.  Louis. 

54,072 

50,272 

3,800 

Minn.  St.  P.  &8.  Ste.  M.. 

72,168 

82,150 

9,982 

Mo.  Kansas  &  T«xas 

231,981 

222,524 

9,457 

Mo.  Pacific  &  IronMt... 

565,000 

482,000 

83,000 

27,000 

23,000 

4,000 

Mob.  Jackson  &  K.  City. . 

2,318 

1,731 

587 

N.  Y.  Ontario  &  Western 

104,560 

101,437 

3,123 

275,279 

232,723 

42,556 

617,155 

556,767 

60,388 

Ohio  River............... 

33,590 
70,010 

29,395 
57,804 

4.195 
12,206 

Plttsb.Bess.  &  L.  Erie... 

mmma 

68,726 

68,997 

271 

Rio  Grande  Southern.... 

10,611 

9,771 

840 

166,965 

138,767 

28,198 

■t.  LodIb  Southwestern.. 

108,898 

99,260 

9,638 

Bherman  Shreve.  &  So... 

7,237 

5,182 

2,055 

126,316 

123,224 

3,122 

Toledo  &  Ohio  Central... 

54,666 

35,327 

19,339 

Toledo  Peoria  &  West'n.. 

21,733 

18,551 

3,182 

315,936 

298,465 

17,471 

Wheeling  &  Lake  Erie. . . 

41,800 

34,650 

7,150 

•  ■«• •■•• 

Olevel'd  Canton  &  So.. 

22,476 

14,340 

8,136 

Wisconsin  Central...—  .. 

103,276 

114,105 

....  ... 

10,829 

7,581,230 

7,166,735 

568,368 

153,873 

Wet  increase (5'78  D.Q.I.. 

•  - 

414,495 

For  the  fourth  week  of  July  our  final  statement  covers 
73  roads,  and  shows  8*16  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


ith  week  ot  July. 

1900. 

1899. 

Increase. 

i 

Decrease. 

9 

9 

9 

Previously  rep'dt63  r'ds) 

12,506,522 

11,542,500 

1,116,598 

152,576 

Ala.  N.  O.A  Tex.  Pac— 

New  Orl.  &  No.  East... 

52,000 

50,000 

2,000 

Ala.  <fe  Vioksburg ...... 

21,000 

22,000 

1.000 

Vicks.  8h.  &Pao 

19,000 

21.000 

2,000 

Chattanooga  Southern... 

3,347 

2,333 

1,014 

.•»• ... 

Cin.  N. Oris.  &Tex.  Pac. 

147.338 

143.838 

3,530 

66,200 

64,200 

2,000 

85.500 

82,200 

3.300 

mmmm      .  . 

Mexican  Southern 

16.837 

16,965 

128 

Bherman  Shreve.  &  So.., 

10,001 

9.156 

845 

Texas  Central... 

7,186 

5,356 

1,830 
1,131,117 

Total  (73  roads) 

12,934,961 

11,959.548 

155,704 

Netinorease '816  n  o.)„ 

975  413 

Net  Earnings  Monthly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early  re- 
turns are  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish out  monthly  article  on  net  earning?—  say  on  or  about  the 
20th  of  the  month.  Besides  the  roads  »urnishing  monthly 
returns,  we  have  added  the  roads  this  time  which  make 
quarterly  returns. 

The  returns  of  the  street  railways  we  give  by  themselves 
wider  a  separate  head  at  the  extreme  end  of  these  tabulations 
—see  page  337. 

. — Qross  Earnings. — « 
Current     Previous 
Year.  Tear. 

9  9 

13,557         14,123 
74,739  77,842 


Road*. 


Adirondack.*. May 

Jan.  1  to  May  31 


, Net  Earnings. . 

Current     Previous 
Year.  Year. 

9  9 

def.  683  1,169 

20,749  26,870 


—Or oss  Earnings.- 
Current     Previous 


Roads. 
Alabama  Gt.  So'th.a  June 

Jan.  1  to  June  30 

July  1  to  June  30 — 

Alabama  Midl'nd  bMay 
Jan.  1  to  May  3i.... 
July  1  to  May  31  — 

Allegheny  Valley.b.  June 
Jan.  1  to  June  30 — 

Annap.Wash.  &Bal.May 
Jan.   1  to  May  31  — 

Ann  Arbor. b June 

Jan.  1  to  June  30 

Arkansas  Midl'd.b.June 
Jan.  1  to  June  30.... 


Year. 

9 
154,070 
990,283 
2,092,448 

68,909 
405  054 
872,758 

284,101 
1,636,751 

4,577 

28,548 

148,683 
846,655 

7,398 
48,925 


Year. 

9 
163,134 
896,502 
1,816,523 

68,168 
320.878 
755,381 

265,714 
1,444,163 

4,832 
19,069 

130,745 
781,171 

7,485 
60,938 


— Net  Earnings. — . 
Current     Previous 


Year. 
9 

45,313 
26^,695 
636,624 

def.  11, 664 

72,0 1 2 

187,025 

83,187 
477.722 

1,706 
10,700 

16,672 
161,950 

1,254 

def.7,778 


Year. 
9 

52,221 
241,609 
570,338 

10912 

15,547 

106,607 

96,025 
525,921 

879 
2,890 

30,495 
226,909 

def.9,864 
def.2,867 


itch  Top  AS.Fe.b  June  3,846,136  3,219,914  tl,584, 983  11,191,693 
Jan.  1  to  June  30. ...22,703,880  19.425,868  9,367,898  6.^17,537 
July  lto  June  30. .. .46,232,079  40,513,499  U8710.579 112906,817 


Atl.  Knox.  <fe  No. . .  June 
Jan.  lto  June  30 

Atlan.  &  West  Pt.b  June 

Jan.   1  to  June  30 

July  1  to  June  30 

Austin  <fe  Nortw'n .  bMay 
Jan.  lto  May  31 

Balto.  &  Lehigh  —  June 

Jan.  1  to  June  3o 

July  1  to  June  30.... 

Bait.  <fe  Ohio.fo July 


34,276 
198,130 

47,085 
340,563 
702,171 

12,830 
62,779 

11,719 

65.027 

147,874 


33,166 
179,848 

45,499 
297,675 
606,663 

11,004 
53,094 

,    10,407 

58.503 

135,389 


8.169 
42,442 

10,958 
103,047 
267,705 

def.1,079 
def.  13,079 

2,985 
15,647 
46,052 


6,717 
31,727 

13,486 

97,612 

238,128 

def.64 
def.6,663 

1,639 

7,367 

32,131 


£3,542,931  13,300,835      1916,148  {1,155,274 


Jan.   1  to  July  31....  124825371  120374395  t7,956,544 


Bait.  &  Ohio  8.  W.b  June  581,798  547,134 
Jan.  1  to  June  30...  3,460,093  3,177,437 
July  1  to  June3»....  7,211,914    6,873,275 

Bangor  &Aroost'k..  June       110,543         86,797 

Bath  &  Hammonds.June  1,630  1,659 

Jan.  1  to  June  30 10,830  10,907 

July  lto  June  30...         39,115  37,483 

Bellefonte  Centr'l.aMay  3,934  2,229 

Jan.  1  to  May  31 20,397         11,701 

Boston  &  Albanyb— 

Apr.  lto  June  30....   2,471,963  2,404,524 

Jan.   1  to  June  30....   4,682,158  4,544,078 

Boston  &  Maine  b— 

Apr.  1  to  June  30 5,507,298  5,238,567 

Jan.  lto  June  30....  10,400,710  9,524,774 

Boston  Rev.  B.  &  Lynn- 
Apr.  1  to  June  30 93,808         76.228 

Jan.  1  to  June  30 159,743        128,604 

Bridgton  &  Saco  Rlv.— 

Apr.  1  to  June  30 

Jan.    1  to  June  30.... 

Brunswick  &  West.  bMay 

Jan.  1  to  May  31.... 

July  lto  May  31 

Bufl  R.  APittbs.b.June 

Jan.  1  to  June  30 

July  1  to  June  30 

Bnflalo  &  S'squeb.a.  June 

Jan.  1  to  June3o.... 

July  1  to  June  30 

Surl.Ced.  R.&  No  a. June 

Jan.  1  to  June  30 

Canadian  Pacific. a.June 

Jan.  lto  June  3o....  14,167,798  12,688,362 
Cedar  Rapids  Garner  & 
Northwestern Apr. 

Jan.  1  to  Apr.  3o.... 
Cent,  of  Georgia. a. May 

Jan.  1  to  May  31 

July  1  to  May  31 

Central  New  Eng . . .  June 
Jan.  1  to  June  30.... 
July  1  to  June  30 

Cent,  of  N.  Jersey. a.  June 
Jan.  lto  June  30 

Central  Paciflc.b...May 

Jan.  1  to  May  31 

July  1  to  May  31. ...16,936,667  14,'943,705 
Central  Penn.  &  West.— 

Jan.  1  to  June  30 

Ohar.&  Savannah.  bMay 

Jan.  1  to  May  31 

July  1  to  May  31 

Obattan'ga  South. a  June 

Jan.  1  to  June  30 

Ohesap.  &  Ohio. a.. June 

Jan.  1  to  June  30  . . . 

July  ltc  June  30.. ..13,402,070  12,009:839 

Chicago  &  Alton. a.  June  696,159  543,817 
July  lto  June  30....   7,796,449    6,742,203 

Chic  Burl.  AQuln.to  June  3,994,910  3.761,825 
Jan.   1  to  June  30. ...22,023,743  20,077,231 


10,013 

18,420 

57,433 

275,976 

635,838 

491,145 

2,734,063 

5,012,135 

46,382 

293,682 

732,991 

398,413 

2,237,695 

2,612,760 


2.572 

12,741 

400,783 

2,511,256 

5,678,664 

55,774 

312,036 

704,094 

1,353,217 
7,389,591 

1,420,707 
6,736,941 


12,166 

63,957 
357,854 
627,098 

7,677 
48,291 

1,273,061 
6,533.774 


8,257 
16,026 

53,313 
251,156 
571,823 

223,642 
1,796,488 
3,801,969 

57,833 
352492 
767,318 

384,008 
2,165,674 

2,362,278 


1.734 
10,517 

370,614 
2,242,581 
5,396,285 

64,508 

339,851 

678,628 

1,250,656 

6,771,459 

1,412,911 
6,380,909 


10,395 
70,916 

330,828 
604,908 
7,420 


127,546 

904,989 

2,110,284 

38,970 

def.  232 

1.356 

19,388 

1,113 

6,789 

695,050 
1,209,945 

1,326,525 
2,580,264 

18,054 
20,636 

2,992 

4,874 

24,104 

89,909 

209,457 

243,657 

1,243,488 

2.123,525 

17,441 

111,677 

347,990 

97,008 

639.366 

1,057,806 

5,277,947 

1,200 
5,049 

62,874 

702,326 

1,804,103 

9,497 

55,181 

146,117 

546,444 
2,881,103 

586,143 
2,295,990 
6,663,253 

def.393 

11,160 

104,981 

125,259 

def.5,776 


36,200  def.12,102 
1,085,975       414,843 


5,751,140 


1,895,691 
4,314.431 

253,035 
2,964,627 
1,363,410 
7,141,204 


14,910,763 

141,455 

851,009 

2,857,727 

27,511 

166 

3,011 

19,207 

def.214 
2,006 

775,632 
1,456,267 

1,623,748 
2,813.056 

24,784 
25,530 

1,909 
3,665 

14,650 

47,006 

129,431 

111,611 

654,593 

1,360.575 

20,426 
123,206 
248,035 

86.391 
569,715 

1,023,060 
5,022,253 

349 
2,156 

45,456 

563,732 

1,735,839 

13,933 

95,202 

209,235 

541,026 

2,555,209 

597,086 
2,253,595 
5,642,217 

139 

23,432 

93,043 

106,709 

def.1,561 

def.9,386 

392,148 
1,755,775 
3.932,455 

154,506 
2,433,811 

1,311,769 

6,980.092 


July  1  to  June  30.. ..47,535,420  43,389,424  17,718,582  16,843,794 


Chic  &  East.  111. b..  June 

Jan.  1  to  June  30 

July  1  to  June  30 

Chic  Gt.  West'n.  b.Jun* 

Jan.  1  to  June  30 

July  1  to  June  30 

Ohio.  Ind.&Louls.  a.May 

Jan.  lto  May  31 

July  1  to  May  31 

C  ilc  M.  &  St.  P.a..June 
Jan.  1  to  June  30. 


392,254 
2,46^,396 
5,148,897 

553,502 
3.227,483 
6,721.037 

358,806 
1,673,375 
3,824,531 
3,419,205 


363,363 
2,217,571 
4,581,560 

524,784 
2,895,793 
5,867.738 

328,006 
1,388,160 
3,171,457 
3,395,980 


19,298,343  17,980,284 


147,659 

1,019.131 

2,289,875 

179.470 

978,641 

2,230,814 

124,109 

553,660 

1,421,344 

974,620 
5,295,803 


144,870 

978,744 

2,088,950 

164,207 

886,577 
1,924,222 

129,347 

423,497 

1,012,135 

1,130,523 

5,843.555 


July  1  to  June  30. ...41, 884,692  38,310,632  13,463,855  14,347,796 

fliicR.I.&Pae.ad.June    2,001,490  1.772.530  539,996  485,604 

Jan.   lto  June  30.. ..10,994,732  9,602,053  3,372,285  3,042,278 

Apr.  lto  June  30....   5,557,278  4,896,818  1,475,540  1,374,273 

ChicTer.Transf..b.May        107,601  113,774  59,488  69,649 

Jan.   lto  May  31....       500,281  497,934  286,233  306,795 

July  1  to  May  31....   1,120,384  1.101,799  859.827  675.564 
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Roads. 

Chootaw  Okl.#  G.b  June 
Jan.  1  to  June  30.... 
Nov.  1  to  June  SO.... 


<—&o$s  Earnings.—. 

Ourrtnt  Previous 

Year.  Tear. 

9  9 

191,199  145,234 

1,139,634  828.402 

1,552,548  1,259,492 


— Ket  Earning!. — 
Current      Previous 


Cln.  N.  O.  A  T.  P.n.June  411,576  400,488 
Jan.  1  to  June  30....  2,518,967  2,220.479 
July  1  to  June  30....   5,124,241    4,691,232 


Oln.  Ports.  4  Va.b.. June 
Jan.  1  to  June  30.... 
July  1  to  June  30.... 


Cl.Otn.Chtc.ASt.L.Djune  1.459,504  1,354,242 
Jan.  1  to  June  30....  8,130,141  6.936,114 
July  1  to  June  30....16,806,851 14,719,363 


Peoria  A  East'n  a.  June 
Jan.  1  to  June  30.... 
July  1  to  June  30.... 

Olev. Lor.  A  Wheel. a  Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30 

Colorado  Midland..  June 

Jan.  1  to  June  30.... 

July  1  to  June  30... 
Colorado  A  South.bJune 

Jan.  1  to  June  30..„. 

July  1  to  June  30 

Column.  Newb.  <fe  L  June 

Jan.   1  to  June  30... 

Cornw'll  A  Lebnn'n.  June 
Jan.   l  to  June  30.... 

Cumberland  Val.b.June 
Jan.  1  to  June  30.... 

Del.  Lack.  A  Western  b— 

Apr.  l  to  June  30 

Jan.  1  to  June  30.... 
Syr.  Bing.  A  N.  Y.b— 
Apr.  1  to  June  30    .. 
Jan.  1  to  June  30 

Den.  a  R.  Gra  n<  e.  I  June 

Jan.  1  to  June  30 

July  1 1  o  June  30 

Detroit  <s  MaoK'r.t  June 

Jan.  1  to  June  3  0 

July  1  to  June  30  .. 

Duluth  A  Iron  Ranee- 
Apr.  1  to  JunecO.... 
Jan.  1  to  Juje  30.... 

Duluth  So.  8h.  A  Atl.— 
Apr.  1  to  June  30.... 
Jan.  1  to  June  30.... 
July  1  to  June  30.... 

East  8r.  L.  A  Carond.— 
Apr.  1  to  June  30.... 
Jan.  1  to  June  .  0 


192,811 

687,116 

1,690,229 

192,537 
1,107,082 
2,197,038 

375,611 

2,043,879 

4,237,743 

10,920 

89,589 

26,816 

153,887 

98,881 
4€6,9u7 

1,970,693 
3,412,627 

261,194 

453,356 

917,052 

4,928,725 

10,246,080 

88,920 
477,177 
833,795 

1,510,579 
1,746,373 

676,867 
1,24?,287 
2,613,943 

41,863 
81.3C0 


144.635 

546,340 

1,337,498 

167,693 
•  784,020 
1,659,799 

325,834 
1,804,507 


Elgin  Jollet  A  E.a..  June  164,319 
Jan.  1  to  June  30....  991.704 
July  lto  June  30....   1,923,173 

El  Pa  so  A  No'ea  st' o.June         

Jan.  1  to  June  30 


10,039 
79,224 

20,103 
107,832 

86.887 
410.823 

1,851,208 
3,340,577 

272,687 
448,925 

71",P39 
4,397.368 
9,270,248 

66,573 
360,564 
601,2.8 

1,202,268 
1,338,757 

587,993 
1.035,782 
2,007,725 

87,676 

67,573 

149,791 

862,664 

1,674,978 


Erie.a May    3,151,117 

Jan.  lto  May  31....  14,606,965 
July  1  to  May  31.... 34,960,779 

Evans.  A  Indlanap  June  24,667 
Jan.  lto  June  :-0....  157.543 
July  1  to  June  30....      355,800 

Evans.  AT.  H June       114,897 

Jan.  1  to  June  30...  674,342 
July  lto  June  30....   1,430,008 

FlndlayFt.W.AW.bMay  7,190 

Jan.  1  to  May  HI....  39,582 
July  I  to  May  31....       108,525 

Fitchbure  b 

Apr.  I  to  June  30....  1.948,799 
Jan.  lto  June  30...     3,742,152 

Ft.W.  A  Den.Cit  j  ,b  June  127,468 
Jan.  1  to  June  30....      728,394 

Ft.  Worth  A  Rio  G.b. May  33,789 

Jan.  1  to  May  31...  200,213 
July  1  to  May  31....      453,070 

Gadsden  A  Att.  Un.  July  1,411 

Jan.  lto  July  31....  8,599 

Georgia. a June  117,460 

Jan.  1  to  June  30....  824,810 

July  1  to  June  30....  1,658,339 

Ga.  A  Alabama. a.  June  93,236 

Jan.  1  to  June  30 645,476 

July  1  to  June  30....  1,342,983 

6a.  South.  A  Fl a. a. June  90.103 

Jan.  1  to  June  30 594,513 

July  1  to  June  30....  1,180,411 

George  own  A  Western- 
Apr,  lto  June  30 20,753 

GllaVal.GlobeANo.June  37,303 

Jan.   lto  June  30 192,807 

Gr.  Trunk  of  Can. .  May     1,798,695 

Jan.   1  to  May  31....    8.559,376 

July  1  to  May  31...  20,351,148 

Det.  Gr.  H.  A  Mil. May  73,486 

Jan.   1  to  May  31....       364,508 

Hocking  Vallev.a.June  404,059 
Jan.  1  to  June:0  ..  2,i07,574 
July  1  to  June  30....   4,349,903 

Houst.  A  Tex  Oent.May  234.320 
Jan.  1  to  May  31...  1.339,161 
July  lto  May  31 ...     3,632,435 

Illinois  Centra'. a. e.June  '2,771,759 
Jan.  1  to  June  30.. ..16,231.003 
July  1  to  June  30...  32,611,967 

Indiana  111.  A  la.b  May  99,535 

Jan.  1  to  May  81....  496,90(1 
July  1  to  May  81....    1,029,^98 

Iowa  Central. b  June  186,453 
Jan.  lto  June3o....  1.061,888 
July  lto  June  30....   2,341,239 


2,992.759 
13,157,726 
30,463.837 

28,108 

165,510 

346,635 

130,762 

660,406 

1,308,698 

7,681 

38,544 

88,480 

1,867,311 
3,639,241 

121,328 
725,395 

37,051 
207.482 
529.214 

1.096 
5,883 

105,907 
775,906 

1,634,842 

88,519 

583,820 

1,370.105 

88.033 
467,237 
953,798 


34,466 
216,126 

1,675,570 

7,948,131 

18,865,089 

74,946 

349,422 

282,665 
1,434,881 
2,874,035 

231,710 

1.V68.497 

3,637.744 

2,328,795 

13,714,935 

28,114,690 

86,108 

425,121 

817,582 

190,242 

1,015.208 

2,135,649 


Tear. 
9 
45,698 
265,552 
465,904 

105,912   118,212 

616.413   715,347 

1,421,659  1,585,006 


Tear. 
9 

70,027 
407.B49 
575,372 


30.447  25.557 
172.570  139.171 
359,472   293,713 


201,189  174,690 
1,198,348  924,010 
2,356,416  1,903,217 


5,462 

44,645 

105,o72 

455,499 
2,247.491 
5,057,687 

45,034 

416,873 
788,156 

52,845 
171,582 
447,426 

54,738 
310,207 
625,993 

7\113 

397,442 

1,104,891 

dtf.2.105 

18,910 

9,695 

56,827 

42.525 
156,346 

932.438 
1,508,521 

111,788 
197,950 

329,398 
1,705,018 
3,760,241 

31,943 
151,764 
253,008 

768.140 
778,108 

259,213 

477.557 

1,056,699 

12,979 
28.057 

63,654 

393.352 

804,679 

31.124 

170,695 

871,613 

3,219,519 

9,017,064 

4,641 

39,781 

122,691 

53,658 
315,050 
658,879 

283 

6,315 

15,704 

700,492 

1,252,267 

23,724 

131,927 

7,641 

60,893 

178,806 

545 

3,143 

g8,353 

241,919 

6541,112 

18,882 
169,189 
407,705 

17,296 
127,819 
310,748 

9,269 

13,952 

111,246 

675,484 
2.61-.717 
6,653,129 

15.087 
57,426 

165,212 

873,682 

1,764,949 

27,081 

173,729 

1,030,353 

642,707 

4.U20.395 

9,742,572 

45,502 
178,014 
337,019 

50.417 
213,748 
688,891 


8,560 
32,765 
72,870 

361 .498 
1,809,644 
4,073,808 

35,395 
225.879 
453,838 

40,493 
169.100 
392,072 

48,46' 
114,088 
295,349 

89,311 
500,700 

def.  1,271 
21,88' 

11,24* 

56,12* 

33,025 

112,904 

947,162 
1,571,018 

166,137 
246,720 

250,474 
1,515,886 
3,559,897 

27,10^ 
141.012 
190,634 

720,897 
71)6.187 

212.296 
359,399 
675,353 

13.287 

19,485 

62,404 

353,8?7 

681,489 


868.897 
2,786,758 
7,777,879 

9,865 

51,978 

123,776 

59,725 
301,246 
611,619 

136 

def.5,044 

6,301 

487,838 

920,789 
23,559 

14P,8u7 
15,772 
75.604 

258,616 

644 

2,056 

617,536 

227.925 

6493,643 

17,009 
105,453 
807,086 

24,516 

108,986 
258,083 


24,340 
149,163 

660.398 

2,582,705 

6,050,158 

6.814 

40,394 

106,676 

435,573 

914,514 

14.123 

159.240 

1,346,462 

636,876 

4,108,906 

8,552,428 

38,992 

185,297 

825,908 

74,980 

816,951 

689,872 


> Grot$  Earnings. > , Ket  Earnings.—-, 

Current     Previous       Current     Previous 
Tear. 


Tear. 

Roads.                             9  9 

Iron  Rallway.b June           5.160  5,385 

Jan.  1  to  June  30....        86,290  27,601 

July  1  to  June  30....         72,457  52,120 

Kanawha  A  Mloh.a  June         72,719  64,256 

Jan.  1  to  June  30....      896,296  31C,243 

July  1  to  June  30 759,069  626,759 

San.  C.  Ft.S.  A  M.e  June       432,402  395,124 

Jan.  1  to  June  30....   2,768,779  2,323.186 

July  1  to  June  30....   5,784,344  4,769,949 

Kan  C.Mem. AB.a. June       126,038  111,887 

Jan.   lto  June  30 853,522  724,891 

July  lto  June  30....   1,703,433  1,433,294 

Kan.  City  Northw..June          28,954  27,674 

Jan.  lto  June  30 181,886  150,161 

L  ;!re  Sb.  A  Mioh.  So.b— 

Apr.  1  to  June  30  ..     6,807,163  5.665,050 
..12,728,382  11,005.132 


Tear.  Tear. 

9  9 

1,509  def. 17.668 
14,460  def.  17,747 
30,261  def.10.556 


J«in    1  to  June  30 
Lehigh  A  Hudson .  b— 

Apr.  1  to  June  30....       113.729       110.729 
Jan.  lto  June  30....       224,514       223,671 

Lehigh  Valley  RR  a  June  9,265.077  2,074,519 
Jan.  lto  June  30.. ..12,122,2^4  10,376,270 
Deo.  1  to  June  30....  14,209,658  12,273,733 

Lehigh  V.  Coal  Co.c  June  1,823,506 
Jan.  lto  June  30..  8,516,265 
Dec.  lto  June  30...  10,342,332 


19,630 

85,096 

159,169 

117.723 

882,331 

1,843,030 

31,600 
257,756 
530,978 

5,069 
25,146 

»,453,505 
5,044,730 


5,404 

48,474 

135,389 

124,037 

694,8*0 
1,465,233 

22,245 
186,873 
373,921 

7,545 
21,411 

1,857,695 
3,800,949 


53.914  54,021 

112,970        112,008 

417,043        381,119 

1,605,070    1,495,605 

2,013,027    1,846,295 

1,551,704  def.  6 4,072  1,904 

7,957,700  de.  456,293  de.260,197 

9,740,290  de.440,083  de.342,£02 


Lexing'n  A  East. b.  June         85,135  22,477 

Jan.  1  to  June  30.. ..       170,417  113,682 

July  1  to  June  30....       312,177  257,691 

Lon.Ben.A8t.L.b  kJune          50.730  51.604 

Jan.  lto  June  30....      307,747  273,916 

July  I  to  June  30....      631,417  532,220 

Loulsv.  A  Nashv.fc.June    2,177,312  2.188,293 

Jan.  1  to  June  30....  13,614,959  11,873,686 
July  1  to  June  30. ...27,742.379  23,759,485 

Macon  A  Birming..  June           7,003  6,281 

Jan.  1  to  June  30 40,833  80.S14 

July  1  to  June  30....         79,879  65,598 

Manhattan  Elevated  b— 

Apr.  1  to  June  30....   2,316,883  2,231,471 

Jan.  lto  June  30....   4,718,059  4,674,185 

Manlsuque June          14,904  8,691 

Jan.  1  to  June  30  .           64,1 94  42,281 

Mexican  Central... June    1,511,795  1,248,440 

Jan.  1  to  June  30....    8,979,974  7,369,434 

Me*.  Internationa i. June       439,46*  381,459 

Jan.   1  to  JunedO....    2,672,027  2,275,792 

Mexican  National .  June  682,454  576,999 
Jan.   lto  June  30....   4,060,226 

Mexican  Northern  May          56,240  66.586 

Jan.  1  to  May  »1             260,427  355  059 

July  1  to  May  31....       576,079  681,636 

Minn.  A  St.  Lonis.a.June       258,049  247,624 

Jan.   1  to  June.  0....    1,315,899  1,259,112 

July  1  to  June  30.         2,863,308  2,500,005 

M.St.  P.  AS.  8.  M...  June       398.489  416,934 

Jan.  1  to  June  30....    2,  -,93,822  1,91 1, 935 

July  1  to  June  30  ...    5,151,88  4,348,585 

Mo.  Kan.  ATexas.a.June       894,165  770,846 

Jan.   Itojune30. ...    5,505,14m  5,082,f-39 

July  1  to  June  £0....  12,626,512  11,930,334 

Mobile  Jackson  &  Kansas  City— 


14,255 

68,602 

121.245 

13,396 

80.336 

196,347 

675,447 
4.215,683 
9.138,973 

def.  2,408 
def.  6,014 
def.  3,498 

1,013,608 

2,093,lfc0 

7,062 

32,169 

604,243 
3,140.073 

179,057 
1,083,240 
C349.990 


8,582 
35,380 
85,389 

16,806 

76,844 

151,173 

779.282 
3.857.831 
8.027,898 
181 
def.  3,420 
def.  4,495 

888,321 
1,902,912 

def. 3,51 2 

3,629 

395,456 

2,403,772 

157,971 

1,015,308 

C268.404 


8,475,091  cl,945,875  cl ,661,609 


July  1  to  Apr.  30....         90,092  36,934 

Mont.  A  Mex.  Gulf  May        128,925  117,417 

Jan.   1  to  May  31....       587,944  535,569 

Nash.Cb.  A  St.  L.h.June       486,222  441,640 

Jan.  lto  June  30....   3,232,910  2,883,280 

July  1  to  June  30....  6,487,317  6,081,766 

Ntvada  Central...  June           4.205  1,918 

Jan.   l  to  June  30 16,970  10,709 

July  lto  June  30....         31,946  28,242 

Newb.D'tohess  A  Conn. — 

Apr.  1  to  June  30....        36,851  33,587 

Jan.   lto  June  30 71,261  65,173 

N.  Y.  Chio.  A  St.  L.b— 

Apr.  lto  June  30....   1,583,683  1,529,302 

Jan.  lto  June  30....   3,313,721  3,162,868 

N.  Y.  Ont.  A  Weat.a  June       425,277  403,334 

Jan.  I  to  June  30....   2,285,068  2,200,518 

July  1  to  June  30 4,963.482  4,346,163 

N.  Y.  Bus.  A  Weat.a.May        162.189  183,647 

Jan.  1  to  May  31  ...       970,207  932^)01 

July  1  to  May  31....   2,388,344  2,189.440 

Morfolk  AWeet'n.a.June    1,310,888  1,010,684 

Jan.   lto  June  30 7,154,610  5,886,632 

July  lto  June  30.. ..14,091,005  11,827,140 

Sorthern Central. b  June       652,102  584,502 

Jan.  lto  June  30....   3,799,894  3,148,194 

Northern  Paoiflc.b.May     2,497,310  2.005,691 

Jan.   lto  May  31. ...10,925.077  9,038,496 


July  1  to  May  31 

Ohio  River,  b June 

Jan.   1  to  June  30 

Ohio  Southern.b — June 
Jan.  1  to  June  30  .. 
Mar.  1  to  June  30 


26,096 
110,422 
225.96S 

83,891 

492,925 

1,163,924 

159,654 
1,109,323 
2,596,606 

331,857 
1,445,167 
3,861,042 

45,856 

32,726 

160,k06 

211,899 

1,102,102 

2,246,734 

2,288 

6,290 

10,055 

5,421 
11.933 

383,917 
767,570 

116,818 

635,130 

1,548,565 

50,720 

387,621 
1,072,813 

546,059 
2,803.205 
5,589,909 

171,715 

992,784 

1,088,311 

5,261,023 


27,045 
170,924 
833,287 

77,355 
430,371 
977,299 

215,216 

774,248 

1,885,269 

177,982 
1,259,045 
3,917,506 

14,701 
26,504 

89,688 

143,549 

783.872 
1,982,060 

def  508 

def.  1,552 

2,600 

5,767 
9,205 

328,836 
641,127 

136,977 

708,893 

1,376,053 

76,705 

382  413 

1,017.310 

288,093 
1,811,697 
3,888,036 

136,615 
653,284 

822,890 
4,144,803 


27,524.242  28,825.540  14,624,714  12,715.373 


120,731  95,226  38,746 

637,246        488,478        198,467 
49,911  46,799  10,174 

402,954        346,224        13t>,934 
244,403        212,828  75,058 

Paeiiio  Coast  Company  -See  Miscellaneous  Companies. 

Pennsylvania- 
Lines  directly  operated 

East  of  Pitts.A  E.Juno    7,192,835    5,766,735    1,971,425 
Jan.  1  to  June  30...  40.821,311  33,148,911  12,243,350 


38,68  -3 
171,265 

16,388 
110,096 

72,092 


West  of  Pitts.  A  E.  June 
Jan.  1  to  June  30.... 

Peoria  Deo.  A  Ev.b.Mar. 

Jan.  1  to  Mar.  31    .. 
Pere  Marquette. a  .May 

Jan.  1  to  May  31 

Phlla.  A  Erle.b May 

Jan.  1  to  May  31 

Phil.Wllm.  A  Balt.b  June 
Jan.  1  to  June  30.... 
Nov.  1  to  June  30.... 


Ino.  362,400 
Ino.3,698,100 


Ino. 
Ino. 


1,257,225 
8,483,350 

104,800 

761,000 


79,305 
237,106 

648,315 
3,175,897 

55?,540 
2,074,923 

1.018.217 
5,4  9.111 
7,350,373 


62,327 

186.309 

598,278 

2,862,042 

454,476 
1,658,296 

945,817 
4.995.011 
6,660,173 


12,926 
62,105 

135,275 
691,948 
230,513 
629,724 

318,335 
1,486,900 
2,138,859 


18,362 

52.121 

120.963 

579,804 

153,326 

387,665 

298,535 

1.391.860 

1,891,259 
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, Grots  Earnings.—^  , Net  Earning*  — 

Current     Previous       Current     Previous 

Year.          Tear.            Tear,  Tear. 

Roads.                          $                 $                   $  $ 

Pitta.  Char.  &  Y'h'y.May          17,139          18,196            6,655  8,672 

Jan.  1  to  May  31....         76,534          63,008          25.997  29,685 

Pitts.  C.C.  A  St.L.a.  June    1,528,787    1,457,389       327,767  268,994 

Jan.   1  to  June  30....  9,383,514    8,116,259    2,151,372  1,858,039 

Pitts.  Lisb.  A  West.. May            4,835            8,475            1,494  1.442 

Jan.  1  to  May  31....         24,191          18,766            4,645  6,140 

Pittsb'gAWest'n.b.May        340,666       285,954          91,131  96,218 

Jan.  1  to  May  31....   1.576,312    1.254,889       499,109  402.843 

July  1  to  May  31....   3,423,714    2,959,275    1,052,867  899,790 

Reading  Company— 

Pbila.ARead'g.b.May     2,329,242    1.899,702       813,235  664.296 

Jan.  1  to  May  3 1....  10,699,751    8,989,929    3,510,204  3,237  894 

July  1  to  May  31. ...24,441,528  20,984,416    8,885,372  8,493,021 

Coal  A  Iron  Co.  b. May     1,817.801    1,449,570         31,626  17,895 

Jan.   1  to  May  31....   8,916.958    9,087,149       276.133  176,139 

July  lto  May  31. ...25.573,892  21,403,526    1,791,265  979.877 

Total  both  Co.'s.bMay     4,147,043    3,349.272       844,861  682,191 

Jan.  1  to  May  31. ...19,616,709  18,077,078    3,78tj,337  3,414.033 

July  lto  May  81...  50,015,420  42,392,942  10,676,637  9,472,898 

Reading  Co.b May         21,738  20,416 

July  lto  May  31 197,485  174,199 

Total  all Comp's.bMay         866,699  702,607 

July  lto  May  3) 10,874,122  9,647,097 

Rich.  Fred.  &  Pot.. May        123,040       112,505         71,163  65,160 

Jan.  1  to  May  31....       436,307       878,115       200,141  176.744 

July  lto  May  31....       885,207       794,202       397,096  326,028 

Rio  Grande  Junot..  June          50,996          38,603       f  15,299  f  11,581 

Jan.   lto  June  30....       243,139       174,900       f  72,941  f52,470 

Dec.  lto  June  30....       284,258       207,002       f  35,278  f62,101 

Rio  Grande  South,  b  June         43,737         34,397         17,807  14,720 

Jan.  lto  June  30....       252,627       225,650       109,383  106,412 

July  lto  June  30....       529,205       491,265       247,542  237,236 

Rio  Grande  West.  b. June       455,361       302,431       201,467  119,256 

Jan.  1  to  June  30....   2,249,252    1.626.243       839,390  619.6C8 

July  lto  Jane  30...   4,510.603    3,852,988    1,811,344  1,268.463 

Bl.  Jos.  AGd.  Isl.a.  June       110,270       112.832          24,380  20,547 

Jan.  1  to  June  30....      643,890       608,227       U8.344  113.832 

July  1  to  June  30...     1.404.695    1,261060       325  286  274.073 

Bt.  Louis  A  San  Fr.b.  June       641,941       586,785       252,997  242,?08 

Jan.  lto  June  30....  3.828,792    3,520,286    1,488,186  1,351,028 

July  lto  June  30....  7,983,246    7,226,662    3,290,719  2,885,471 

8t.LouisSo*west.b.June       420,289       403.819      *122,165  *97.318 

Jan.  1  to  June  30....  2,685.357    2,622,727       818,323  735,699 
July  1  to  June  30....   5,908,284    5,862,338  *2,038,203  *1,836,002 

Bt.  Louis  Vand.  A  T.  H.— 

Apr.  lto  June  30....       466,596       421.857       114,933  108,705 

Jan.   lto  June  30....      929,039       836,260       190,529  221,286 

Ban  Ant.AAran.P.bMay         147.S89       136.508  def.15,831  def.14,411 

Jan.  1  to  May  31. 722,310       662,037     def.6,767  def.19.300 

July  1  to  May  31. 2,013,102    1,904,986       458,617  455.805 

SanFr.  AN.  Pae.a.June         95,555         90,240         21,130  23,586 

Jan.  1  to  June  30....       425,003       414,352         93,984  108,518 

July  lto  June  30....      958,122       922,243       320,176  829,462 

Santa  Fe  Pres.A  Ph.May          83,021         76,505         41,932  37,277 

Jan.  lto  May  31....       426,b83       363,466       237,590  166.176 

July  1  to  May  31....       909,137       795,089       511,608  375,403 

Sav.  Fla.  A  West.b.May        350,608       323,074          57,693  64,842 

Jan.  lto  May  31.  ..   1,993.829    1.565,247       564,644  300,765 

July  lto  May  31....  4,075,697    3,617.100    1,114,606  817,439 

Bllv.Bp.OoalaAG.bMay          30,053          29,034          18,112  19,960 

Jan.  1  to  May  31....       122,312        133,220          71,710  82,497 

July  1  to  May  31....      260,987       272,626       153,486  163,623 

8outhern  Pacific,  hi  June    5,085,410    4,824,440    1,820,107  1,873.921 

Jan.  1  to  June  30.. ..29,977,858  27,571,524    9,437,672  9.294,542 
July  1  to  June  30...,  63,268,408  55,972,897  22,345,134  19,947,883 

Central  Paoiflob.May     1,420,707    1,412,911       586,148  597,086 

Jan.  lto  May  31....   6,736,941    6,380.909    2,29.5,990  2,253,595 

July  lto  May  31...  16,936,667  14,943,705    6,663,253  5,642,217 

Gal.Har.ASatiA.bMay        513,016       560,168          36,033  108,057 

Jan.  lto  May  31....   2,550.491    2,350,257       269,014  472,251 

July  1  to  May  31....  5,757,345    5,197,802    1,117,089  1,389,675 

Louisiana  West.b.May        107,682       109,694          31,091  42.643 

Jan.  1  to  May  31....       566,136       597,625        158,688  242,677 

July  lto  May  31....   1,257.193    1,235,222       385,261  539,139 

BTg'n'sLa.ATex.bMay        552,843       570,536        151,436  223,646 

Jan.  1  to  May  31....  2,742,727    2,815,317       726,699  997/91 

July  1  to  May  31....   6,559,521    6,220,859    2,098,203  2,339,589 

N.  Y.Tex.  AM. b. May          22,329          20,524           7,864  5,823 

Jan.  lto  May  31....      109,298       102,669          34,983  27,525 

July  lto  May  31....       277.343       287,894       111,232  123.222 

Texas  AN.  Orlb.May        172.980       164,485          53,201  54,357 

Jan.  lto  May  31....       830,356       798,058       253,268  308.322 

July  1  to  May  31....   I,7d9,900    1,720,343       545,248  725,114 

Bo.  Pao.  of  Cal.b.May     1,390,265    1,270,437       462,335  477,3»8 

Jan.  lto  May  31....   7,041,849    5,903,129    2,517,344  1,904,229 

July  lto  May  31....  16,121,208  13,300,118    6,223,242  4,626,774 

So.  Pao.olAriz.b.May        302,565       301,697       147,596  96.641 

Jan.  lto  May  31....   1,632,874    1,454.500       758,037  532,883 

July  lto  May  31....   3,435,991     2,897,756    1,551,604  1,007,824 

Bo.Pao.  of  N.  M.b.May        174,441       177,927          91,372  100,115 

Jan.  lto  May  31....       861,478        824,501        457,619  446,756 

July  lto  May  31....   1,845,004    1,569,788    1,027,570  806,116 

Southern  Railw'y.aJune    2,407,C00    2,201,255       480,453  522,416 

Jan.  1  to  June  30...  15,298,746  13,444,066    3,971,822  3,859,547 

July  lto  June  30....  31,200,870  27,696,180    9,369,423  8,569,304 

Btony  CI.  A  C.  M .  b..May            2,160            2,371     def.1,294  345 

Jan.  1  to  May  31 7,074            6,427     def.3,042  def.1,937 

July  lto  May  31....         37,294         34,564         11,221  13,516 
Terre  Haute  &  Ind'polls— 

Apr.  1  to  June  30....       370,974       339,893          98,259  98,601 

Jan.   1  to  June  30 779,827       675,231       229,362  183,773 

Terre  Haute  A  Peoria— 

Apr.  1  to  June  30  ...       107,383          86,458  def.ll,38i  def.5,778 

Jan.  lto  June  30....      230,436       180,655           1,390  372 

Tdxas  Central. a...  May          22,958          18,020           4,523  def.  461 

Jan.  1  to  May  31....       131,696        109,622          80,813  24,980 

Xoledo  AO.Cem.a.June       222,197       164,498          63,682  58,964 

Jan.  1  to  June  30....   1,222,180       899,419       365,597  239,423 

July  1  to  June  30....   2,366,910    1,897,868       744,190  512,591 

ToLPeoriaAWest.bJuly        102,431          87,000          29,467  22,938 

Jan.  lto  July  31....       615,817       546,858       150,719  148,035 

Tol.8t.L.  AK.  C.a.Mar.        169,387       158,082          33,098  49,765 

Jan.  1  to  Mar.  31....       449,428        444.735          83,583  127,274 

July  1  to  Mar.  31....   1,519,764    1,596,907       262,635  320,954 


Roads. 


, — Qross  Earnings. . , — Net  Earnings. . 

Current     Previous        Current      Previous 
Tear.  Tear.  Tear.  Tear. 

9  *v  vP  ■  8 


Onion  Pao.  Ry. a... June  1,898,383  1,762.754  764,025  787,709 
Jan.  1  to  June  30. ...10,531, 825  9,296,184  4.169,290  3,485,980 
July  lto  Juno  30...  23,046,907  20,516,038    9,724,685    8,574,015 

Wabash. b Juno  1.309,^79  1,258,366  371,415  520,888 

Jan.  1  to  June  30....  7,791,332  6,994,852  2,011,092  1,997,669 

July  1  to  June  30...  16,440,428  14,393,974  4,493,010  3,982,500 

W.  Jersey  A  8eash.b  June  326,324  294,124  100,155  92,555 

Jan.  lto  June  30....  1,401,152  1,224,252  284,032  271,032 

West,  of  Alabama.b.  June  54,045  49,634  21,766  8,888 

Jan.  1  to  June  30....  364.382  323,293  116,900  113,525 

July  lto  June  30....  789,745  668.335  262,425  261,685 

Weet.N.Y.APenn.fcJune       326.520       305,999  37,279       106,992 

Jan.  1  to  June  30....   1,7^9,376    1,598,199       228,315       482,122 
July  lto  June  30....   3,803,587    3,291,412       914,072    1,018,467 

W.  Va.  C.  A  Pitts-  May        133,714        116,004  47,778  42,597 

Jan.  lto  May  31....       592,667       515,639       222,178        174,638 
July  lto  May  31....  1,251,071    1,093,000       435,159       359,735 

Wheel.ALakeErie.b.June      241,484        76,435        

Jan.  1  to  June  30....   1,343,829         324,853         

July  1  to  June  30....  2.670,024         765,031         

Wlsoonsin  Central  bMay  488,803  464,015  172,508  170,702 
Jan.  1  to  May  31....  2,094,596  1,998,752  593,403  742,374 
July  lto  May  31....   5,131,953    4,617,319    1,856,340    1,856,858 

Wrightsv.  ATenn..June         11,455         10,462  2,939  1,424 

Jan.  lto  June  30....         79,594  62,116  22,322  15.663 

July  lto  June  30....       169,494       113,798         65.553         38,203 

Yazoo  A  Miss.  Yal.a.  June  317,162  304,055  15,864  42,019 
Jan.  lto  June  30....  2,313,440  2.152,261  590,449  556,443 
July  lto  June  30....   5,300.890    4,576,350    1,905,176    1,257,334 

York  Southern. b...  June  7.438  6,416  2,229  1,485 

Jan.  lto  June  30....         42,774         37,200  12,767  10,125 

July  1  to  June  30....        89,910         75,076         29,971         22,161 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
c  Deducting  other  expenditures  for  repairs,  replacements  and  general 
expenses,  net  income  applicable  to  Interest  on  bonds  in  June  was 

f  141,855,  against  $118,288  last  year,  and  from  January  1  to  June 
0  $850,512,  against  $808,793.  This  is  the  result  in  Mexican  dollars 
treated  (according  to  the  company's  method  of  keeping  Its  aooounts) 
as  equivalent  to  80  cents  in  United  States  money— that  Is,  depreciation 
beyond  20  per  cent  has  already  been  allowed  for. 

d  Gross  earnings  include  other  Income. 

e  Includes  Chesapeake  Ohio  A  Southwest'n,  Ohio  Valley  and  Chicago 
A  Texas  for  all  periods,  but  does  not  include  the  Yazoo  Rranoh  after 
July  1,1898.  After  December,  1899,  includes  results  on  97  miles 
of  road  formerly  operated  by  St.  Louis  Peoria  A  Northern. 

f  Thirty  per  cent  of  gross  earnings. 

S  After  allowing  for  other  income  received  net  for  June  was  $67,- 
901,  against  $77,084,  and  from  July  1  to  June  30, 1900,  was  $632,100, 
against  $614,179. 

1  Does  not  inolude  Austin  A  Northwestern,  San  Antonio  A  Aransas 
Pass  or  Houston  A  Texas  Central  System. 

fe  June,  1900,  estimated. 

t  For  June,  1900,  taxes  and  rentals  amounted  to  $135,500,  against 
$130,595,  and  from  July  1  to  June  30  $1,826,293,  against  $1,669,210, 
after  deducting  which  net  for  June,  1900,  was  $1,449,483,  against 
$1,061,098.  From  July  1  to  June  30, 1900,  net  after  deducting  taxes 
and  rentals  is  $16,884,286,  against  $11,237,607.    , 

*  After  allowing  for  expenditures  for  betterments,  net  in  June, 
1900,  was  $97,415,  against  $74,477  in  1899,  and  from  July  1  to 
June  30  $1,752,211,  against  $1,653,250  In  the  previous  year. 

t  These  figures  inolude  Baltimore  A  Ohio  Southwestern. 


Miscellaneous  Companies 


Slnghamton  Gas... June 

Jan.  1  to  June  3o.... 

May  1  to  June  30 — 
Buffalo  Gas  Co July 

Jan.  1  to  July  31.... 

Oct  lto  July  31... 

Color'do  FuelAIron.  June 
Oonsol.  Gas  Co., N.J.June 

Jan.  lto  June  30.... 
Denver  Gas  A  Eleo.June 

Jan.  lto  June  30.... 

Mar.  1  to  June  30.... 

Detroit  City  Gas. .. .May 
Jan.  1  to  May  31.... 

(3d.  Rap.  Gas-L.  Co. June 
Jan.  1  to  June  30.... 

Jackson  Gas-L.  Co. June 
Jan.  1  to  June  30.... 
Mar.  1  to  June  30 

Laclede  Gas-L.  Co..  June 
Jan.  1  to  June  30 

Madison  Gas  A  Eleo.June 
Jan.  1  to  June  30.... 
Apr.  1  to  June  30  ... 

Mexioan  Telephone.  June 
Jan.  1  to  June  30.... 
Mar.  1  to  June  30 

Paoiflo  Coast  Co. a. Apr. 
Jan.  1  to  Apr.  30.... 
July  lto  Apr.  30.... 

Pacific  Mail June 

Jan.  1  to  June  30 

May  1  to  June  30.... 

8t.  Joseph  Gas  L. Co.  June 

Jan.  1  to  June  30 

July  1  to  June  30 

Bt.  PaulGas-Lt  Co.. June 
Jan.   1  to  June  30 

Tenn.  ooal  I.  A  RK.  June 
Jan.  1  to  June  30 

Western  Gas  Co.— 
Milw'ee  Gas-L.  Co.  June 
Jan.   1  to  June  30 


— Or  088  Earnings .  — 

Current     Previous 

Tear.  Tear. 

9  $ 


— Net  Earnings.—* 
Current     Previous 


15,114 
89,996 
59,717 

366,348 
1,462.306 
4,299,839 

298,279 
1,942,820 

636,123 


12,789 

74,129 

50,300 

407,334 

1,493,519 

4,025,193 

296,113 

1,815.303 

603,050 


Tear. 
$ 

1,767 

16,994 

3,750 

6,180 

150,238 

253,538 

206,000 

6,244 

13,117 

19,929 

173,411 

96.614 

26,472 

244,245 

13,377 

*80,700 

2,005 

13,981 

8,237 

68,162 

475,208 

3,845 

27,431 

12,258 

7,321 

39,971 

25,787 

79.483 

313.838 

1,163,947 

f62.666 

469.138 

U51.040 

7,091 

38,214 

69.831 

20,578 

131,391 

184,037 

1,790,099 

35,458 
266,586 


Tear. 
$ 

1,644 

17,147 

3,550 

11,064 

156,976 

103,000 

4,971 
11,864 

25,327 
189,491 
115,123 

22,579 

198,873 

9,974 

72,473 

1.705 

12,597 

7,748 

66,494 

475,898 

3,140 

24,595 

9,524 

5,910 
33,869 
21,846 

103,337 

338,045 
881,187 
t73,770 
478,188 
1 139,354 

5,614 
35,104 

69.481 

20,693 

134,645 

116,459 

509,862 

33,178 
240,226 

surplus 


t  After  deducting  "reserve  fund  for  repairs  of  steamers 
in  June,  1900,  was  $33,551,  against  $44,655  in  1899,  and  from  May 
1  to  June  30, 1900,  $92,810,  against  $81,124  in  1899.  The  reserve 
fund  for  depreciation  and  general  and  extraordinary  repairs  or 
steamers  has  been  inoreased  to  the  standard  of  the  English  com- 
panies, t.  e„  five  per  oent  upon  the  value  of  the  steamers. 

*  After  deducting  taxes  to  the  amount  of  $7,524. 
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Philadelphia  Company. 


/ July. > 

1900.  1899. 

$  $ 

Gross  earnings 124,870  131,671 

Operating  expenses  andtaxes.105,746  124,133 

Net  earnings  from  opera't'n.  19,124  7,538 

Other  incomet 17,562  57,982 

Total  earn'gs&  other  inc....  36,686  65,520 

Deductions  from  income  * 6,529  8,792 


,— Jan.l  to  July  31.— > 
1900.         1899 

1,565,333  1,078,462 
710,378      582,023 


854,955 
244,037 

1,098,992 
203,127 


496,439 
167,948 


664,387 
187,679 


Totalinoome 30,157      56.728         895,865      476.708 


Interest  on  funded  debt 17,188 

Dividends  on  preferred  stock .  16,666 

33,854 


Net  income  of  company... def.  3,697 


Affiliated  Companies!— 

Netincome 21,774 

Proportion  to   others   than 
Philadelphia  Co 421 


16,667 
16,666 

33,333 

23,395 

31,354 

28,874 


120,313 
116,625 


83,334 
«3,333 


236,938      166,667 


658,927     310,041 


Phil.  Co.'s  Int.  in  net  income.  21,353        2,480 


451,383 

6,316 

445,067 


382,899 
189,422 
193,477 


*These  deductions  Include  the  following  items :  Rentals  of  leased  gas 
lines,  tenement  expenses,  Interest  on  current  liabilities,  interest  on 
consumers'  cash  advances,  etc. 

t  The  net  earnings  of  the  affiliated  corporations  only  appear  in  the 
Income  of  the  Philadelphia  Co.  as  they  are  declared  in  dividends. 

1  Includes  Consolidated  Gas  Co.  of  Pittsburg,  Allegheny  111.  Co., 
Allegheny  County  Light  Co.,  Chartiers  Valley  Gas  Co.,  Union  Gas  Co. 
of  McKeesport,  Equitable  Gas  Co.,  United  Traotion  of  Pittsburg. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  charges. 

-Int.,  rentals,  etc. >  f-Bal.  of  Net  Earn' s.- 


Roads. 
Belief onte  Central. May 

Jan.  1  to  May  81.... 
Boston  &  Albany — 

Apr.  1  to  June  30 

Boston  A  Maine- 
Apr.  I  to  Juno  30 

Boston  Bev.  B.  &  Lynn- 
Apr.  1  to  June  30.... 

Ohio.  Burl.&  Quino  j  June 


Current 

Year. 

$ 

450 
2,250 

110,445 

1,355,294 

13,383 
840.C00 


Previous 

Tear. 

$ 

338 
1,688 

117,799 

1,404,384 

12,382 
842,958 


July  1  to  June  30.. ..10,080,000  10,115,494 

Chic.  A  E.  Illinois..  June  116,098  122,185 

July  1  to  June  30...  1,514,391  1,518,276 

Ohio.  R.  Isl.  A  Pao    June  313,000  325,627 

Apr.  1  to  June  30....  939,000  976,883 

Choc.  Okla.  A  Gulf  .June  23,300  21,500 

Nov.  1  to  June  30...  178,245  172.0C0 

Olev.Cln.Ch.A  St.  L.June  224,313  216,556 

July  1  to  June  30....  2,866,538  2,873,710 

Peoria*  Eastern.  June  35,625  36,799 

July  1  to  June  30....  442,500  441,369 

Clev.Lor'n  &  Wheel.Apr.  24,113  22,500 

July  1  to  Apr.  30....  227,974  228,500 

Del.  Lack.  &  West— 
Apr.  1  to  June  30.. 

Syr.  BiDg.  &  N.Y.- 
Apr. 1  to  June  30....  44,905  44,905 

Denv.  &  Rio  Gr'de..  June  191,234  182,481 

July  1  to  June  30....  2,358,744 

El  Paso  A  No'east'n— 

Jan.  1  to  June  30....  75,000         

Fltchburg— 

Apr.  1  to  June  30....  383,169  396,490 

Gila  Val.Globe&No.  June  6,314  6,314 

Hocking  Valley May  68,553  37,107 

July  1  to  May  31....  777,178         

Ind.  HI.  &Iowa May  18,291  14,353 

July  lto  May  31  ...  187,685         

Kanawha  AMich...  June  9,384  8,836 

July  lto  June 30....  108,731  107,528 

Kan.  C.  Ft.  8.  AM..— 

July  lto  June  30....  1,482,645  1,409,226 

Kan.  C  Mem.&Btr.— 

July  lto  June  30....  196,446  197,743 

Manhattan  Elevated- 
Apr.  1  to  June  30....  647,756  663,759 

Mo.  Kan.  &  Texas..  June  289,282  286,840 

July  lto  June  30....  3,453,385  3,430,411 

Naehv.  Chat.  A  St.  L  June  150,123  152,131 

July  lto  June  30....  1,684,273  1,595,177 

N.  Y.  Chic.  A  St.  Louis- 
Apr,  lto  June  30....  302,452  302,060 

Norfolk  &  Western.  June  187,655  190,701 

July  lto  Juno  30....  2,273,639  2,241714 

Pere  Marquette.... May  110,139  109,197 

Jan.  1  to  May  31....  546,700  540,147 

Pitts.  C.  C.  &  St.  L.  June  328,911  221,071 

Jan.  1  to  June  30....  1,785.428  1.557.739 
Reading— 

All  oompanles...  May  770,000  756,154 

July  1  to  May  31....  8,494,000  8,317,698 

RloGrandeJunot'n.June  7,708  7,708 

Dec.  1  to  June  30 53,958  53,958 

Rio  Grande  Soutb..  June  16,802  17,093 

July  1  to  Juno  30....  218,602  212,642 

Rio  Grande  West.— 

July  1  to  June  30....  848,800  781,619 

St.  Jos.  &Gr.  Isl'd.-Juno  8,750  8,750 

July  lto  June 30....  105,000  87.500 

San  Pran.  A  No.  Pao.  June  23,157  22,958 

July  1  to  June  80....  259.140  259,297 


Current 

Tear. 

$ 

663 
4,539 

584,605 

•195,065 

4,671 

523,410 

7,638.582 

•34,855 
•990,372 

226,996 
536,540 

46,727 

397,127 

231,186 

2.191,049 

9,409 

345,656 

28,732 

219,452 


Previous 
Tear. 

« 

def.  552 
318 

657,833 

*446,871 

12,402 

468,811 

6,728.300 

*43,116 

•767,362 

159.977 
397,390 

24.198 
293,904 

144,942 

1,200,098 

def.l,4C4 

12,469 

17,993 

163,572 


598,804       619,249       333,634       327,913 


66.883 
1132.217 


123,967 
169,199 


2,333,495  : 1,494,462  U,336,729 
95,695 


*347,514 

17,638 

80,246 

950,237 

27,211 

149,324 

•10,812 

-57,238 

*385,888 

•376,781 


*113,290 

U8.026 

49,055 

24,639 


— Int.,  rentals,  etc. — « 
Current     Previous 
Fear.            Tear. 
$                   $ 

<—Bal.  of  Net  Earn* 's.— . 

Current     Previous 

Tear.          Tear. 

$                   $ 

32,151 
399,365 

37,181 
409,134 

•31.531 
•36«,076 

•22.046 
•128,312 

22,761 

22,238 

6,706 

700 

21,667 
238,333 

25,084 
258,911 

26.111 
196,826 

17,513 
100,824 

129,987 
1,440,265 

145.150 
1,437,215 

•42,729 
•425,442 

•38,164 
•541,270 

Roads. 
Toledo  A  Ohio  Cen..  June 

July  1  to  June  30 

ToJ.  Peo.  A  West... July 

W.  Va.  Cen.  &  Pitts  May 

July  1  to  May  31 

Wisconsin  Central . .  May 

July  1  to  May  31.... 

*  After  allowing  for  other  income  reoeived. 

t  After  deducting  amount  spent  for  betterments,  surplus  in  June, 
1900.  is  $6,186,  against  $17,902  in  1899. 

1  After  deducting  $15,000  for  Renewal  Fund  and  Bond  Conversion 
In  June,  1900.  and  the  same  amount  in  June,  1899,  the  surplus  for 
the  month  is  $117,217,  against  $54,199  a  year  ago;  from  July  1  to  June 
30, 1900.  the  surplus,  after  deductions  for  these  funds,  is  $1,314,462, 
against  $1,156,729. 


Miscellaneous  Companies. 


— Int., rentals,  ete.- 
Ourrent     Previous 


Companies. 
Cenn.  Coal  I.  &  RR.  June 
Jan.  1  to  June  30.... 


Tear. 
$ 
54,777 
328,661 


Tear. 
$ 
46,563 
279,378 


-Eal.ofNet  Earn's.-* 

Oarrent     Previous 

Tear.  Tear. 


129,260 
1,461,438 


69,896 
230,484 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 

Earnings. 


Latest  Gross  Earnings. 


Week  or  Mo 


*def.2,866 
'34,661 

•67,744 

•206,110 


•608,214      '421,862 
42,575  df.108.858 


407,657 

61,776 

562,461 

•94,554 

358,404 
3,316,270 

25,136 

145,248 

def.  1,1 44 

365.944 


487,095 
def.8,582 
386,883 

•29,206 

97,392 

1.646,322 

11,766 
39,657 

47,923 
300.300 


96,599  def.53,547 
2,380,122    1,329,399 


7,591 
31,320 

1,005 
33,940 

962,544 

15,630 

220,286 

973 
61,036 


3,873 
8,143 

def.2,373 
24,594 

486,844 

11,797 
186,573 

628 
70,165 


April.... 

June 

May 

June..... 
March... 

July 

July 

June 

July 

July 

June 

May 

June 

July 

July 

June 

lstwk  Aug 
lstwk  Aug 

lstwk  Aug 
l  stwk  Aug 

July 

July...,. 

June 

May 

Judo 

June 


Our'nt 
Tear. 


4,465 
44  928 

2,906 
17,201 


June... 

March. 


June. 


May... 
July... 
July... 
July... 
July... 
June... 
May... 
June... 
March. 
July... 
July... 
June... 
June... 
May... 
June... 
May... 
July..., 
April.. 
June..., 
June..., 
July.... 
May.... 


June. 
July. 
July. 
June. 


18,378 

630. 893 

73,947 

3,447 

tl78,645 
13,833 
16,441 
90,166 

254,973 
13,505 

114,868 
33,026 
10,197 

4,617 
47,840 

8,291 
26,813 
23,830 
18,545 
48,885 
31,248 

4,177 
17,456 

213,823 

14.315 

16,973 

9,285 

5,814 

11,892 

4,621 

7,345 

9,654 

17,228 

626.000 

114.374 

1237586 

168,244 

5.334 

9,828 

11.445 

10,493 

109.404 

38.293 

8,080 

2,719 

4,318 

19,871 

124,870 

17,005 

19,016 


Prev'us 
Tear. 


4.295 
44,396 

"f6",488 


6,553 

653.812 

63.141 

2,848 

195,857 

11,224 

12,219 


Jan.  1  to  Latest  Dale 


Current 
Tear. 


229.142 
13,468 

105,938 

27,480 

9,544 

4,354 
41,378 

'ii",8b"i 

24,766 


44.241 
31,752 

3,404 
16,479 

202,770 

12,36? 

14,590 
9,440 
4,913 

11,046 
4.740 
5,352 
8,698 

13,014 
588,000 


$ 

18,770 

242,179 

82,520 
2,596,194 

71,565 

4,182,179 

369.9   8 

22,650 
1,143,164 

58  248 

60,42* 
462,676 


72,797 

2,437,526 

26,140 

4,091,542 

325,592 

15,418 

920,346 

50  623 

45,893 


29,936 
59,196 
21,997 
31,215 
13.842 


June 

July 

June. 

July...., 
April.... 

July '127,123 

July ,249.X42 

July 29,207 

July Inc.  24. 

June Ill6,787 

July 171,234 

June |211,347 

May 7.250 

July 8,542 


1198811 

156,858 

4,874 

8,997 

12,033 

8,734 

108.123 

30,060 

7,834 

2,993 

3,680 

17,685 

131.671 

15,505 

16,848 


56,737 
602,390 
896,585 
322,797 

136,859 
1,356,241 

158",i.73 
119,152 
85,142 
238,270 
159,867 

25,944 
48.947 

1,221,312 

66.802 
102.812 
37,868 
36,446 
64.666 
23.131 

4L920 

48.897 

2,901,682 

921,033 

7,108,431 

839.067 

4d',808 

46.112 

32,041 

489,451 

188,843 
28.866 
11,696 
18,626 


Previous 
Tear. 


17.404 
213,218 


52.556 
569.637 
787.094 
254,507 

119,812 
1,161,413 

123,299 


Amsterdam  St.  Ry . . . 
Atlanta  Ry.  A  Power. 
Ballston  Terminal . . . 
Blnghamton  St.  Ry.. 
Br'klyn  Rap.Tr.  Co. . . 
Chicago  &  Mil.  Elec. 
Chicago  Union  Traot. 
Gin.  Newp.  &  Cov. . . . 
City  Elec.  (Rome.Ga.) 
Cleveland  Electric. 
Cleve.  Painsv.  &E... 
Col.  Sp'gs  Rap.Trans. 
Columbus  (O.)  Ry.... 
Consol.  Trao.  (Pitts.) 
Dart&  W'port  St.Ry. 
Denver  City  Tram.. . . 
Detroit  Citi'nB'St.Ry. 

Detroit  Elec.  Ry-.. 

Detroit  Ft.  Wayne 
&  Belle  Isle 

Total  of  all 

Det.  Roch.  Ro.&  L.O. 

uuluth  St.  Ry 

Easton  Consol.  Elec. 

Galveston  City 

Grand  Rapids  Ry 

Harrisburg  Traotion. 
Herkimer  Mohawk  II- 

ion&F'kfortEl.Ry. 
Houston  Elec.  St.  Ry. 
Internat'l  Traotion— 

(Buffalo) 

Interstate  Consol.  of 

North  Attleboro.. . . 
Johnstown  Pass.  Ry. 
Kingston  City  Ry.... 
Lebanon  Val.  St.  Ry. . 

Lehigh  Traotion 

Lima  Railway  (Ohio) 
London  St.  Ry.  (Can.) 

Lorain  A  Cleve 

Los  Angeles  Tract.. . . 

Mass.  Elec.  Co.'s 

Metro.  (Elev.)Ohioago 
Metrop.St.  Ry.(N.Y.) 
Montreal  Street  Ry . . 

Muscatine  St.  Ry 

Newburg  St.  Ry 

New  Castle  Traotion. 
New  London  St.  Ry . . 

New  Orleans  City 

Northern  Ohio  Traot. 
Norwalk  Tramway .. 
Ogdensburg  St.  Ry.. 

Olean  St.  Ry 

Omaha  &Coun.  Bluff 

Ry.  &  Bridge 

Philadelphia  Oomp'y 
Pottsv'e  Union  Trao. 
Riohmond  Traotion. . 
Sacramento  Electric 

Gas&  Ry 

Scran  ton  Railwav  .. 
Southwest  Mo.  Elect. 
Southern  Ohio  Traot. 
Staten  Island  Eleo . . . 

Toronto  Ry. 

Twin  City  Rap.  Tran. 
Union  (N.  Bedford).. 
United  P.  &  Transp. . 
United  Traotion—  ) 
Albany  City  $ 
United  Traot  (Pitts.) 
United  Tract  (Pro v.) 
Winnebago  Traction. 
Worcester  A  Marl'b'h 

•  Figures  from  May  1  oover  Scranton  Railway,  Soranton  A  Plttaton. 
Scranton  A  Carbondale  and  Carbondale  Railway, 
t  Strike  in  Cleveland  In  1899. 


207,689 
140,235 

20,954 
47,986 

1,118,067 

54.953 

82,529 
37,705 
26,748 
59,445 
22,445 

39"939 

37,891 

2,605,426 


25,669 

•53,779 

21,019 

27,899 

14.300 

116.825 

225,390 

24,506 

046 

110,436 

161,474 
175,617 

'8,473 


1,565,333 
79,655 
97,071 

180,162 
296,245 


157,855 

49.022 

810,739 

1,575,641 

141,139 

Inc.  156, 

633,760 

1,081,609 
1,076  642 

37.519 


6,520,686 
795,598 

36,383 
38,098 
30,977 
434,929 
163,487 
26,582 
11,800 
17,138 


1,078,462 
70,643 
77,772 

151.585 
269,419 


124,465 
48,147 

716,692 
1,376.745 

125,104 
925 

605,630 

945.487 
919,644 

S%8L7 
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Street  Railway  Net  Earnings.— In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re' 
ceived,  and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  reads  reDorting , 

as  is  done  to-day. 

, , — Net  Earnxngt. ■ 


. Gross  Earnings. — 

Current     Previous 


Tear. 
Roads.  9 

Alton  Ry.  Gas  &  Elect— 

Oct   1  to  May  31 67,515 

Amsterdam  St.  Ry.foApr.  4,465 

Jan.  lto  Apr.  30....         18,720 
Dec.  1  to  Apr.  30....         23,783 

Atlanta  Ry  &  Po  b.June  44,928 

Jan.  1  to  June  30....      242,179 

Ballston  Terminal..  May  2,906 

Blnghamton  St.  Ry.June         17,201 

Jan.  1  to  June  30 82,520 

July  1  to  June  30....      176,210 

Central  Crosst'n  (tf.  Y.)— 
Apr.  1  to  June  30.... 

Ohio.  &  Mllw.  Eleo.  July 
Jan.  1  to  July  31     .. 

Oln.  Newp.  &  Cov.bJune 
Jan.  1  to  June  30.... 

City  Elec(Rome.Oa)  July 
Jan.  lto  July  31.... 

Cleveland  Eleo. ad.  July 
Jan.  1  to  July  31  — 

Clev.  Painesv.  <fe  E.June 
Jan.  1  to  June  30.... 

Colorado  Sp'gs  R.  T.May 
Jan.  1  to  May  31.... 

Columbus  Railway.  June 
Jan.  1  to  June  30.... 
Oct.   1  to  June  30... . 

Cons.Tr.(Pittf-b  hb.July 
Apr.  1  to  July  31.... 

Denver  City  Tr' now.  June 

Jan.   1  to  June  30 

Mar.  1  to  June  30 

Detroit  Cit's'  8t.  Ry  June 
Jan.  1  to  June  30 

Detroit  Elec.  Ry..June 
Jan.  lto  June 30 

Det  Ft.W.A B.I...  June 
Jan.  lto  June 30 

Total  of  all June 

Jan.  lto  June 30.... 

Dry  Do  ok  East  B.  &  B  b— 

Apr.  1  to  June  30 162,555 

Jan.  lto  June 30....      312,803 

Duluth  Street  Ry  ..June         25,298 

Jan.  lto  June  3o 131,360 

July  1  to  June  30....       266,956 

EastonCons.Eleo.bJune         23,830 

Jan.  1  to  June  30 119,162 

July  1  to  June  30....      275,517 

Galveston  City  Ry . .  Apr.  1 6,74 1 

Jan.  1  to  Apr.  30 66,597 

Grand  Rapids  Ry...June         48,885 
Jan.  lto  June  30 238,270 

HarriBb'gTraot'n...June  31,248 

Jan.  lto  June 30 159,867 

Herkimer  Mohawk  Tlion 

&  Frank.  El.  Ry.June  4,177 

Jan.  lto  June  30 25,944 

July  1  to  June  30 51,202 

Inter-State  Con.  St.  Rv.— 

No.  Attleb.  Mass.. May  14,315 

Jan.  lto  May  31 66,802 

Oct   lto  May  31....  109,046 

Johnstown  Pass.Ry.  July  16,973 

Jan.  lto  July  31....  102,812 

Lehigh  Traotion..  a.  July  11,892 

Jan.  1  to  July  31 64,666 

Lima  Ry.  (Ohio).      June  4,621 

Jan.  1  to  June  30 23,131 

Kov.  1  to  June  30 30,946 

Lond'n8tRy.(Can.)May  7,345 

Lorain  &  Cleve.  Ry  June  9,654 

Jan.  lto  June30 41,920 

Newburg  Electric  June  9,828 

Jan.  1  to  June  30 40,808 

July  1  to  June  30 93,454 

New  Castle  Tract..  May  11,145 

Jan.  lto  May  31 46,112 

New  London  St .  Ry.  July  1 0,493 

Jan.  lto  July  31....  32,041 

New  Orleans  City    Apr.  109,404 

Jan.  lto  Apr.  30 439,451 

Newport  News  &  Old  Pt. 

Ky.  &  Eleo Mar.  15,853 

New  York  &  Queens  Co. 

Apr.  lto  June  30....  134,290 

Ian.  lto  June  30....  219,674 

Northern  Ohio  Trac.  June  38,293 

Jan.  1  to  June  30....  188,843 

July  1  to  June  30 388,059 

Norwaik  Tramway.  June  8.080 

Jan.  1  to  June  30....  28,866 


Year. 
9 


Current 
Year. 


Previous 
Year. 


51,052  31,293 


4.295 
17,404 
22,070 

44,396 
213,218 


16,488 

72,797 

162,925 


160,233  158,039 

18,378  6,553 

71,565  26,140 

73,947  63,141 

369,938  325,592 

3,447  2,848 

22,650  15,418 

17S.645  95,857 

1,143,164  920,346 

13,833  11,224 

58,248  50,623 

16,441  12,219 

60,428  45,893 

90,166    

462,676    

689,768    

254,973  229,142 

986,921  867,090 

114.868  105,938 

602,390  569,637 

419,655  396,036 

133,330  114,603 

721,765  614,876 

45.083  33,931 

268,798  206,530 

20.0P0  17,854 

112,230  95,541 

198,493  166,388 

1,102,793  916,947 


162,088 
307,517 

20,022 
101,498 
215,858 

24,766 


18,799 
70,181 


680 
3,683 
4,919 

24,011 
115,434 

1,430 

7,960 
31,734 
77,150 


25,295 

993 

4,372 
5,380 

24,494 
99,078 


6,560 
19,727 
69.684 


—Gross  Earnings. — 
Current     Previous 


48,807  50,216 

13,232  3,101 

40,327  7,088 

{42,700  140,077 

1220,145  {183,989 

462  939 

4,393  3,448 

84,766  16,358 

507,084  342,684 

7,640  3,392 

24,657  14,473 

5,735  4,818 

20,501  14,194 

47.896         

236,071         

352,701         

132,099  123,622 

511,547  411,108 

49,940  34.089 

245,822  172,042 

179,205  123,957 

76,581  56,313 

371,918  287,303 

,   11,667  10,877 

80,588  70,693 

5,563  8,107 

33,285  38,554 

93,811  75,297 

485.791  396,550 


50,283 
83,936 

11,104 

63,478 

127,330 

11,321 

49,282 

119.274 

6,083 
18,421 


44,241 
207,689 

25,905 
103.782 

31,752 
140,235 

12,031 
61,962 

3,404 
20,954 

42,178 

def.1,839 

7.548 
19,788 

12,365 
54,953 
90,872 

3,067 
14,724 
26,215 

14,590 

82,529 

10,495 

55,857 

11,046 
59,445 

6,957 
30,575 

4,740 
22,445 
29,493 

1.438 
6,432 
9,041 

5,352 

674 

8,698 
39,939 

5,657 
21,271 

8,997 
36.383 
86,966 

4,815 
15.499 
42,488 

12,033 

38,098 

4,180 

8,935 

8,734 
30,977 

5,507 
8,448 

108,123 
434,929 

35,863 
163,754 

14,743 

6,135 

127,609 
197,397 

72,971 
97,137 

30,060 
163,487 
349,105 

13,289 

70,276 

145.968 

7,834 
26,582 

2,995 
7,906 

47,668 
72,756 

10,477 

46.212 

102,199 

9,467 


5,811 
14,413 

15,313 
84,010 

10,804 
47.630 

1,741 
10,341 

20,784 

2,522 

5,428 
11,845 

7,350 
43,397 

3,983 
20,691 

2,105 

7,671 

10,168 

319 

4,988 
20.259 

2,616 
11,127 
37,609 

5,467 
7,265 

4,819 

8.80o 

45,131 

181,832 

3,360 

68,019 
79,325 

8,997 

46,074 

106,409 

3,708 

6,898 


Road*. 

Olean  Street  Rv May 

Jan.  1  to  May  31.... 

Omaha  <fe  Counoil  Bluffs 
Ry.&  Bridge June 

Pottsville  Un.  Trac.  July 
Jan.  1  to  July  31  — 

Richmond  Trao'n...June 

Jan.   1  to  June  30 

Oct.   1  to  June  30.... 

Rochester  Ry.  b— 

Apr.  1  to  June  30.... 
Jan.  1  to  June  30.... 

Sacramento  Electric  fas 
&  Railway  Co —  June 

Jan.   l  to  June  30 

Feb.  1  to  June  30 

Scranton  Railway  t .  July 
Jan.  1  to  July  31.... 

Southern  Boul.  (N.Y.).b— 
Apr.  1  to  June  30.... 
Jan.  1  to  June  30  — 

South.  Ohio  Tract  .  July 
Jan.  lto  July  31 


Year. 

9 

4,318 
18,626 


Year. 
S 

3,680 
17,138 


Net  Earnings.— \ 

Current     Previous 


19,871  17,685 


17,005 
79,655 

19,016 

97,071 

143,218 

229,970 
462,616 

29,936 
180,162 
151,401 

59,196 
296,245 

13,820 
23,513 

31,215 

157,855 


15,505 
70,643 

16,848 

77,772 

114,971 

206,185 
412,138 

25,669 
151.585 
126,240 

53,779 

269,419 

12,556 
19,960 

27,899 
124,465 


So'west'nMo.  Eleo.  June         21,997         21,019 


Staten  Isl.  Eleo. a.. Apr. 
Jan.  1  to  Apr.  30  ... 
July  1  to  Apr.  30.... 

Syracuse  R.  T.b— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

Taooma  Ry.  &  Power- 
Jan.  1  to  Apr.  30  ... 

Tarry t'wn  White  P.&M.— 
Apr.  lto  June 30.... 
Jan.  1  to  June  30 

Twin  City  Rap.Tr.  b.June 
Jan.  lto  June  30 

United  Trac.  (Pitts.)  July 

Union  Ry.  (N.Y.)  b.— 
Apr.  1  to  June  30.... 
Jan.  lto  June  30.... 

Westchester  Electric. b— 

Apr.  1  to  June  30 

Jan.  1  to  June  30.... 

Winnebago  Tract..  May 
Worcester  &  Marlb'rough 

St.  Ry.a July 

Jan,  lto  July  31 

Yonkers  RR.— 

Apr.  1  to  June  30 

Jan.  1  to  June  30.... 


13,842 

49.022 

163,704 

139,975 

282,833 


14,300 

48,147 

163,995 

123,371 
244,018 


Year. 
S 

1,859 
7,851 

12,260 

S.869 
36,275 

9,877 
45,812 
65,630 

86,618 
175,193 

16,539 

100,161 

85,624 

27,795 
130,137 

5,408 
6,070 

18,154 
74,172 

9,960 

3,241 

2,618 
33,646 


60,427 
112,687 


Year. 
% 

1,623 
7,847 

9,039 

8.362 
32,047 

8,861 
32,428 
4S,463 

78,122 
163,494 

14,633 
81,997 
69,669 

25,80j 
123,35s 

3,950 
3,184 

14.112 
45,334 

12,712 

3,689 

def.  331 

42,618 


50,489 
88,850 


86,997  76,342       c23,249       cl5,142 


12.957 
20,041 

12,045 

18,145 

2,629 
1,197 

3,984 
1,829 

239,405 
,325,799 

201,967 
1,151,355 

129,669 
678,102 

107,447 
598,470 

171,234 

161,474 

75,201 

94,828 

225,804 
385,184 

188,067 
312,925 

103,222 
145,749 

70,729 
80,656 

43,746 
74,903 

39,625 
65,156 

1,154 
def.  4,935 

2,937 

def.  4,785 

7,250 

2,915 

8,542 
37,519 

8,473 
36,317 

4,466 
11,730 

4,496 
6,986 

46,030 
80,360 

44,795 
72,389 

15,785 
22,067 

16,855 
17,956 

a  Met  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Net  earnings  here  given  are  after  allowing  for  expenditures  for 
improvements. 

d  Strike  tn  1899. 

{Taxes  and  tolls  in  June,  1900,  were  $12,315,  against  $11,718, 
and  from  Jan.  1  to  June  30  $74,052,  against  $75,115.  After  deducting 
these  items  the  net  in  June,  1900.  was  $30,385,  against  $28,359, 
and  from  Jan.  I  to  Jane  30,  $146,093,  against  $108,874. 

t  Figures  for  May,  June  and  July  in  both  years  include  results  on 
Scranton  Railway,  Scranton  &  Pittston,  Scranton  &  Carbondalo,  Car- 
bondale  Traction  and  Carbondale  Railway. 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c,  with  the 
surplus  or  deficit  above  or  below  those  charges. 


, Int.,  rentals,  etc. 

Current     Previous 


^Bal.  of  Net  Earn's.-* 
Current     Previous 


Roads. 

Atlanta  Ry.  &  Pow.  June 

Jan.  1  to  June  30 

Central  Crosst'n  (N.  Y.)— 

Apr.  1  to  June  30 

Cleveland  Electric.July 
Cons.  Trac.  (Pittsb.)  July 

Apr.  1  to  July  31.... 
Oenv'r  City  Tramw.  June 

Mar.  1  to  June  30 

Easton  Cons.  Elect.  June 
New  York  &  Queens  Co. 

Apr.  l  to  June  80 

Rochester  Railwav— 

Apr.  lto  June 30 

Sacramento  Eleotrio  Gas 

&  Railway  Co June 

Feb.  1  to  June  30 

Syracuse  Rapid  Transit- 
Apr.  1  to  June  30 

Twin  City  Rapid  Tr.  June 
Jan.  1  to  June  30.... 

United  Trac.  (Pitts.)  July 
Union  Railway- 
Apr,  lto  June  30 


Year. 
9 

Year. 
9 

Year. 

9 

Year. 

9 

9,952 
68,826 

10,562 
62,013 

14,059 
46,608 

13,932 
37,065 

25,883 

31,227 

*24.223 

*20,175 

18,875 

16.375 

65,891 

def.  17 

59,023 
243,655 

56,958 

237,970 

1 101,089 
t381,596 

t94,434 
t283,670 

31.048 
123,502 

29,741 
94,874 

18.892 
55,703 

4,348 
29,083 

7,397 

5,778 

3,924 

3.689 

44,509 

83,447 

'29,956 

*df.l2,509 

69,419 

74,508 

25,516 

6,299 

8,964 
43,998 

9,195 
45,976 

7.575 
41,626 

5,438 
23,693 

54,444 

52,557 

*7,282 

*def.l,087 

67,416 
422,665 

66,978 
405,134 

62,253 
255,437 

40,467 
193,336 

45,958 

53,294 

29,243 

41,534 

35,756  41,408  67,466  29,321 


*  After  allowing  for  other  income  received. 

t  These  figures  inolude  other  income.  After  deduoting  $86,501  for 
interest  and  dividends  on  preferred  stock  in  July,  1900,  and  $"4,872 
in  1899,  there  is  a  surplus  of  $14,588  this  year,  against  $19,562  last 
year.  From  April  1  to  July  31,  1900,  interest  and  dividends  were 
$346,172,  against  $299,491  m  1899,  leaving  a  surplus  this  year  of 
$35,424,  against  a  deficit  last  year  of  $15,821. 
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ANNUAL    REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annua 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  July  21.  All  re 
ports  published  during  the  first  half  of  1900  will  be  found  in 
the  general  index  in  the  Chronicle  of  June  29,  where  the 
same  are  designated  by  heavy  type. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


RAILRO  A  DS  &  MlSCBLL.  COMPANIES. 

Volume  71—  Page. 

American  Cement.. statement  May 

1,  180J 180 

American  Iron  &  Steel.. statement 

April  3<>.  1900  180 

American  Linseed 234 

Am.  Pneumatic  Service.. 6  months 

to  DfC.  31.  1899 180 

American  Shipbuilding..  15 month* 

toJimeSO 234 

Atcb.  Topeka  &  Santa  Fe 232 

Baltimore  &  Ohio 2*2 

Boeton  *  Albany  285 

Boston  Electric  Light 288 

Boston  &  N.  Y.  (lndep.)  Teleph.  & 

Teleg 234 

Buffalo  Rochester  A  Pittsburg 285 

Chicago  Great  Western  179 

Chic.  Burl.  iQulncy 2S2 

Chicago  &  Eastern  Illinois 286 

Chicago  &  North  Western  284,  291 

Clev.  Cin.  Chic.  &  St.  I  oul Mi 

Cramp  (Wm,)  &  Sons  Ship  A  En-  " 

gine  Building  ..  234 

Denver  &  Rio  Grande 232 

Flemington  Coal*  Coke 180 

Glucose  Sugar  Reflning 286 

International  Pap-r 2R« 

International  Steam  Pump  235 

Kansas  City  Ft.  Scott  &  Memphis.  285 
Kansas  City  Memphis  &  Birm 236 


RAILROADS  &MI8CELL.  CO.'S-(Con). 
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Louisville&  Nashville 28o 

Mob.  Jackxon  &  K.  C ••-  232 

National  Tube 23o,  240 

Nashville  Chattanooga  &  St.Louts.  2  6 
New  Eng.  Cotton  Yarn. ..  11!^  moe.  28? 

New  York  Ontario  &  Western 28a 

Norfolk  &  Western 233 

Oregon  RR.  &  Navigation 233 

Oregon  Short  Line       233 

Pittsburg  Bess.  &  Lake  Erie 285 

8t.  Joseph  &  Grand  Island 283 

St  Louis  &  San  Francisco 233 

Silver  Spr.  Ocala  &  Gulf,  .statement 

of  May  1,  1900 S33 

Southern  By 286 

Toledo  A  Ohio  Central 180 

Unon  Paciflc 233 

West  Jersey  &  Seashore 234 

Wheeling  &  Lake  Erie 1  <  9 

Street  RAILWAYS. 
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Chicago  Union  Traction 179 

Consol.  Traction  (Pittsburg,  Pa.)..  186 
Market  8t.  Ry.  (San  Francisco) ....  82 
Massachusetts  Blec.  Co.'s.9  months 

to  June  80.  1900 2:4 

Milwaukee  Elec.  Rv.  &  Light 2d 

United  Traction  (Pittsburg,  Pa.) .  180 


Boston  &  Maine  Railroad. 

( Statement  for  the  year  ending  June  SO,  1900.4 

In  advance  of  the  pamphlet  report,  the  i'atement  of  re- 
sults for  1899-00  has  been  issued,  which  we  compare  with 
previous  years: 

EARNINGS,     EXPENSES,  ETC. 


1899-0. 


1898-9. 


Gross  earnings 22,148,602    13,890,607 

Operating  expenses. 15,564,961  *13,705,977 

Net  earnings 6,583,641      6,184,630 

Other  income 677,316         656,553 

Total  net 7,260,957      6,841,184 

Fixed  charges 5,508,920      5,493,939 


Sinking  fond. 


1,752,037 
64,717 


Balance 1,687,320 

Dividendst 1,515,304 

Contingent  fund 150,000 


1,347,244 
67,829 

1,279,415 
1,234,002 


1897-8. 
$ 
19.742,916 
13,6fc0,790 

6,062,156 
697,320 

6,759.475 
5,426,272 

1,333,203 
69,779 

1,263,424 
1,234,002 


1896-7. 


19,556,687 
13,556,214 

6,000,473 
638,509 

6,638,982 
5,301,086 

1,337,8  ">6 
68,601 

1,269,295 
1,234,002 


Surplus. 


22.016 


45.413 


29,422 


35,293 


1  Includes  in  1898-9  $489,714  for  equipment  and  automatic  couplers, 
t  Includes  6  per  cent  on  preferred  in  all  the  years,  and  a  per  cent  on 
common,  except  in  1900,  in  which  7  per  cent  was  paid.— v.  71,  p.  2  37 
235. 

Brooklyn  Rapid  Transit  and  Constituent  Companies. 

(Preliminary  comparative  statement  for  years  ending  June 
SO,  1900  and  1899.  J 
The  following  statement  for  two  years  is  official: 

Receipts—  1900.  1899 


Passengers $11,206,716 

Freight,  mail  and  express 61,305 

Advertising 108,783 

Rents 167,253 

Other  miscellaneous  inoome 224,493 


$10,793,934 

36.791 

109,487 

140.811 

234,960 


$11,768,550 

Expenses— 

Maintenance  of  way $415,729 

Maintenance  of  equipment 882,183 

Operation  of  power  plant 964,665 

Operation  of  oars 8,551,476 

General  expenses 494,530 

Damages 797,790 

Taxes 736,721 

Net  fixed  charges 3,398,684 


$11,241,778 

Surplus  or  deflolt sur.$526,772 

Surplus  June  30. 1899 96,654 


$11,316,033 

$374,947 
983,216 
948,749 

3,593,367 
582,175 
738,837 
636,635 

3,659,988 

$11,517,914 
def.  $201,881 


Total  surplus  June  30, 1900 $623,426 

The  operations  of  the  Kings  Co.  Elevated  for  June,  July 
and  August,  1900  and  1899,  are  not  included  in  the  above,  the 
company  having  been  operated  independently  during  that 
period. 

The  above  figures  include  the  full  effect  of  the  strike 
which  occurred  on  July  16,  1899.  The  extent  of  injury 
thereby  caused  is  partially  shown  by  the  figures  for  July, 
1900,  as  compared  with  July,  1899,  as  follows  : 

July—  1900.  1899. 

Gross  receipts $1,141,742       $976,801 

Expenses,  including  taxes 670,642         719,796 

Net  earnings $471,100       $257,005 

Net  fixed  charges 293,642         294,351 


SurpluB  or  defioit sr.$177,458    df.$37,84fl 


CONDENSED  BALANCE  SHEET  FOR  ALL  COMPANIES,  JUNE  30,  1900 

Assets- 
Cost  of  road  and  equipment $85,984,973 

Additions  and  betterments  not  yet  distributed 85,773 

Equity  Brooklyn  City  Construction 5,018,105 

Equity  Prospect  Park  &  Coney  Island  Construction 109,427 

Guaranty  Fund 4,005,755 


Treasury  bonds 
Stock,  B.  R.  T.  Co... 
Aocounts  receivable 
Prepaid  insurance.. 

Supplies 

Cash  on  hand 


5,513.000 

146,228 

311,904 

34,261 

516,609 

1,470,288 


Total $103,195,320 


Liabilities— 

Capital  stock  B.  R.  T.  Co 

Capital  stock  constituent  companies  not  owned  by  B.  R. 
T.  Co.: 

Nassau  pref.  outstanding $448,000 

B.  U.  E.  pref.  outstanding 285,647 

B.  U.  E  common  outstanding 807,028- 

Funded  debt,  see  Street  Railway  Supplememt 

Loans  

lute' est  accrued 

Taxes  accrued 

Rentals  accrued 

Audited  vouchers 

Accounts  payable 

Real  estate  mortgages 

Contingent  liabilities 

Surplus 


$45,000,000 


1,540,674 
52,474,040 
1,000,000 
116,579 
696,052 
686,140 
641,397 
110,106 
226,725 
180,181 
623,426 


Total $103,195,320 

-V.  71,  p.  181. 

Fitcliburg  Railroad. 
("Report  for  the  year  ending  June  30,  1900. J 
A  preliminary  statement  for  the  late  fiscal  year  shows: 


1899-00. 

Gross  earnings - $8,040,425 

Operating  expenses 5,337,866 

Net  earnings $2,7t>2,559 

Interest,  taxes  and  rentals 1,526,117 


Balance  for  dividends 

Dividends,  4  per  cent  on  pref.. 


$1,176,442 

679,688 


1893-99 
$7,647,030 
5,312,556 

$2,334,524 
1,547,727 

$786,797 
674,535 


1897-98. 

$7,359,470 

5033,571 

$2,275,899 
1,567,639 

$703,260 
605,022 


Balance,  surplus. 
— V.  71,  p.  2d7. 


$496,754        $112,262        $103,238 


Manhattan  (Elevated)  Railway. 

(Statement  for  year  ending  June  30,  1900.) 
The  results  for  four  years  have  been  as  below  given: 


1893-00.         1899-99. 


1897-98. 


1896-97. 


Gross  earnings.... 
Oper.  expenses... 

Net  earnings.... 
Other  income , 


9.139,573        8,719,435        9,183,542        9,163.740 
5,232,620        5,261,167        5,326,657       5,302,351 


3,905,953 
831,325 


Total 4,737,278 

Fixed  charges 2,707,765 


3,458,329 
340,600 

3,798.929 
2,678,417 


3,856,835 
211,715 


3,861,389 
180,276 


4,068,600 
2,645.324 


4.041,665 
2,707,016 


Balance 2,029,513       1,120,511        1,423,276       1,334,649 

Dividends (4)1,920,000  (4)1,380,000  (4)1,200,000  (5)1,500,000 

Result sur.  109,513  def.  259,498  sur.  223,276  def.  165,351 


GENERAL  BALANCE  SHEET  JUNE  30. 

Assets.                                 1900.  1839. 

Road  and  equipment $64  561,728  $62,608,639 

Cost  of  leases 14,014,000  14,014,000 

Other  perm,  in  vest's,  real;  est.     3,185,865  3,031,995 

Supplies  on  hand,  etc 257,245  222,152 

Due  on  aooount  of  traffic 14,023  9,807 

Other  aooounts 12,432  104,868 

Cash  on  hand 173,506  993,699 

Loans  on  collateral 12,461,516  13,149,220 

Jay  Gould  suretyship 300  000  300,000 

Redemption  of  bonds 122,000  8,823 

Sundries 229,062  143,908 


1898. 

$60,477,147 

14,014,000 

2,592,015 

242,401 

8,679 

6,409 

106,958 

140,000 

300,003 

8,622 

108,625 


Total  assets $95,331,440    $94,587,111    $78,004,885 


Liabilities. 

Capital  stook $47,999,700 

Funded  debt 39,685,000 


Man.  By.  4%  bonds,  special 
Loans  and  bills  payable. 
Interest  due  and  accrued 

Dividends  unpaid 

Wages,  supplies,  eto 

Taxes  in  litigation 

Open  accounts 

Conv.  bond  certificates... 
Sundries 


300,000 

292,709 
7,353 
401,875 
1,945,558 
69,807 
44  0  35 
34,098 
Proflt  and  loss  (sur.) 4,571,298 


$47,950,568 

39,547,000 

300,000 


292,910 

7,374 

355,719 

1,482,758 

74,027 

44,03  5 

70,93  '■> 

4,461.785 


$30,000,000 

39,546,000 

300,000 

1,425,000 

357,250 

57,374 

436,881 

1,033,347 

73,172 

45,035 

9.654 

4,721.272 


Total  liabilities $93,331,440 

-V.  71,  p.  287. 


(1,587,111    $78,001,883 


Mexican  Central  Railway. 

(Half-year  ended  June  SO,  1900. J 

The  company  reports  as  follows  for  the  six  months  ended 
June  530 : 

1900.  1899.  Increase. 

Gross  earnings  (Mexican  cur.)  ...$8,979,974    $7,369,434    $1,610,540 
Operating  expenses  (Mex.  cur.).      5,83:>.901      4,965,661         874,240 

Net  earnings  (Mex.  currency). $3, 140, 073 
Aver,  rate  reo'd  for  Mex   dollars..    47"98o. 
Net  earnings,  equlv.  in  U.  S.  cur. .$1,506,688 
Deduot  miscellaneous  items 61,991 

Balance. $1,444,697 

Fixed  charges 1,267,382 


$2,403,773        $736,300 

48920.      Dec.  004c 
$1,176,C04        $330,694 
7,866  54,125 


$276^59 
12,852 


$1,168,138 
1,254,530 


Surplus. $177,316  def.  $86,392       $263,707 


August  18,  1900.] 


THE    CHRONICLE. 


339 


The  surplus  from  the  operation  of  the  railway,  as  above, 
was  1177,315,  and  the  net  income  of  the  subsidy  trust  fund 
for  the  first  six  months  of  1900  was  $76,162,  making  the  total 
Burplua  $253,477.— V.  70,  p.  1291. 

Missouri  Kansas  &  Texas  Railway. 

('Statement  for  year  ending  June  30, 1900 J 
The  results  for  the  late  fiscal  year  compare  as  follows: 

1899-0. 

Grose  earnings $12.*,26,511 

Operate  expenses  and  taxes..     8,765,469 

Net  earnings $3,861,042 

Fixed  oharges ?,453,385 


1898-9. 
$11,930,334 
8,012,828 

$3,917,506 
3,430,411 


Balance,  surplus  for  year., 
-V.  71,  p.  236. 


1897-8. 
$12,017,237 
8,182,388 

$3,864,849 
3,427,170 


$407,657  $487,096  $437,679 


New  York  &  Queens  County  Railway. 

(Statement  for  the  year  ending  June  30,  1900.  J 
The  earnings  for  the  last  fiscal  year  were  as  follows : 


1 899-0. 

Gross  earnings $461,943 

Operating  expenses....   250,505 

Net  earnings $211,438 

Other  income 6,504 

Total  net  income... $217,94 2 
Dtduct — 

Taxes 30,000) 

Interest  on  bonds 112.729  5 


18989. 

$122,545 
242,924 

$179,621 
24,684 

$204,305 
277,115 


1897-8. 

$408,949 

251,277 


Balanoe,  surplus. 
-V.  70,  p.  176. 


$75,213  di.$72,810 


$157,672 
28,608 

$186,460 

254,844 

df  $68,364 


1896-7. 
$404,458 
232,407 

$172,051 
69,543 

$241,594 

5    15,947 
I  £00,000 

$25,647 


Pecos  Yalley  &  Northeastern  Railway. 


(Preliminary  Report  for  the  year  ending  June  30,  1900.  J 
President  J.  J.  Hagerman  says  in  substance: 

The  line  from  Pecos  to  Roswell,  1637  miles,  was  completed  in  1894. 
From  Roswell  to  Ainarillo  the  road  was  turned  over  to  the  railway 
company  by  the  Construction  Company  as  a  completed  line  on  March 
1st,  1899,  and  since  that  date  the  railway  company  has  operated  the 
entire  3722  miles.  The  bonds  of  the  road  bear  interest  from  Jan.  1st, 
1898,  but  under  its  contract  the  Pecos  Railway  Construction  &  and 
Co.  (which  built  the  road  from  Amarillo  to  Roswell)  paid  the  interest 
on  $2,790,000  of  the  bonds  from  Jan.  1  st,  1898,  till  March  1 ,  1899.  It 
was  also  provided  that  on  the  acceptance  of  the  new  line,  the  con- 
struction company  Bhould  pay  to  the  railway  company  $279,000  in 
cash,  the  same  being  pledged  to  thepayment  of  interest  on  $2,790,000 
of  bonds  for  two  years  alter  the  completion  of  the  Roswell-Amarillo 
line. 

Since  March  1st,  1899.  to  date,  the  physical  condition  of  the  prop- 
erty has  been  much  improved,  particularly  in  the  way  of  ballasting, 
all  of  which  has  been  charged  to  operating  expenses.  The  rains 
during  1899  were  excessive,  necessitating  much  more  than  ordinary 
repairs. 

From  Amarillo  to  Roswell,  20tt  miles,  is  a  vast  tract  of  level  and 
rich  pasture  land  oovered  with  grama  and  other  nutritious  grasses, 
which  until  recently  was  occupied  by  the  large  oattle  oompanies 
solely  for  grazing  purposes.  Since  the  building  of  the  road,  the  lands, 
both  in  Texas  and  New  Mexico  are  being  acquired  for  farming  and  for 
raising  cattle.  In  many  places  excellent  water  in  abundant  quanti- 
ties is  found  from  twelve  to  twenty  feet  below  the  surfaoe.  The  gen- 
eral elevation  of  the  country  is  from  S.700  to  4,400  feet  above  the  sea 
level,  and  the  rainfall  is  sufficient  for  the  successful  raising,  without 
irrigation,  of  Indian  corn,  Kaffir  corn,  millet,  sorghum,  and  other  food 
for  the  winter  feeding  of  oattle.  Most  of  the  vegetables  raised  in  the 
South  and  Middle  States  are  produoed  successfully. 

Sinoe  the  completion  of  the  road  to  a  northeastern  connection,  the 
irrigable  portion  of  the  Pecos  Valley  has  improved  iapidly.  The  land 
is  being  bought  by  people  who  are  able  to  improve  and  make  profit- 
able use  of  it.  The  largest  item  of  traflio  on  the  road  is  live  stock;  in 
April,  May  and  June,  1899,  the  time  of  the  spring  movement.  1,692 
car-loads  of  cattle  were  carried.  During  the  same  period  this  year 
2,970  oar-loads  were  moved.  There  is  also  a  marked  improvement  in 
general  business,  other  than  live  stock,  on  the  entire  line.  In  April, 
May  and  June,  1899,  the  gross  earnings  were  $100,221.  During 
the  same  period  in  1900  the  earnings  were  $140,022. 

The  movement  of  oattle  this  fall  promises  to  be  much  larger  than  it 
was  last  year.  The  general  outlook  for  the  property  is  excellent,  and 
there  is  every  reason  to  believe  that  it  will  more  than  earn  Its  fixed 
charges  In  the  second  year  of  Its  operation,  and  that  thereafter,  as 
the  immense  territory  tributary  to  it  Is  Improved,  it  will  earn  divi- 
dends on  its  stock,  and  at  the  same  time  improve  its  physical  condi- 
tion. 

The  following  preliminary  report  is  submitted  for  the  year 
ending  June  30,  1900,  being  the  first  complete  fiscal  year  since 
the  formation  of  the  company  and  the  completion  of  its  en- 
tire line  of  road  from  Amarillo  to  Pecos,  a  distance  of  370 
miles : 

Statement  of  the  earnings  and  expenses  of  the  pecosvallet  & 
nobtheastebn  by.  co.  fob  the  teab  ending  30th  june,  1900. 


Gross  earnings,  freight.  .$313,722 

Passenger 76,366 

Mall 16,198 

Express,   Telegraph  & 
Miscell 40,352 


Operating  expenses $316,£  90 


Net  earnings 129,648 

Fixed  oharges  (including 
taxes) 160,050 


Total $446,638    Dt ficit  for  year $30,402 

GENEBAL  BALANCE  SHEET  JUNE  £0TH,  1900. 


Liabilities — 

Stock,  preferred $3,162,000 

Stock,  common 3,162,000 

Bonded  debt i!,984,C00 

Due  Construction  Co. . .  3,809 

Current  accounts 54,438 


Total ..$9,366,347 


Assets 

Road  and  equip $9,017,002 

Telegraph  Co.  stock....  18,500 
Real  estate    and  other 

Investments 9,734 

Materials  and  supplies.  31,754 

Cash  in  banks 150,724 

Due  from  Co.s  &  indlv.  43,610 

•Bonds,  unsold 68.0C0 

Deficit 27,022 


Total $9,366,347 


" Net  earnings  used  for  permanent  improvements,  new  engines  and 
equipment,  for  which  the  company  has  drawn  from  the  trustee  bonds 
reserved  for  that  purpose  as  provided  in  the  mortgage.— V.  67,p.  1208 


Rio  Grande  Western  Railroad. 

(Statement  for  year  ending  June  SO,  1900. J 

An  advance  statement  for  the  late  fiscal  year  compares  as 
follows : 

INCOME  ACCOUNT. 

1899  00.      1898-99.      1897-98.       1896-97. 

H  ft  ft  ft 

Gross  earnings 4,510,603    3,352,988    3,362,288    2,468,504 

Operating  expenses 2,699,259    2,084,525    2,069,177    1,604,544 

Net  earns.  &  other  ino.  1,8 11, 344    1,268,463    1,293,111       863,960 

Taxes,  int.  and  rentals 848,800       781,619       748,042       732,590 

Dividend  on  pref.  stock.  .(5)  348,561  (5)334,810  (5)324,778  \i  percent. 


1,197,361     1,116,429    1,072,8.0 
Surplus  for  year 613,983       152,034       220,291 


732,590 
131,370 


J  Paid  4  per  cent  dividend  in  preferred  stock. 

PBOFIT  AND  LOSS  ACCOUNT. 


1899-00. 

Surplus  for  year $613,983 

Add  balanoe  from  previous  year  ...     43,149 
Miscellaneous  adjustments 


189899. 

$152,034 
21,410 


Total •. $657,132 

Deduct — 

Dividend  on  common  stock $500,000 

Betterment  fund 50,000 

Insurance  fund 25,000 

Relief  fund 19,000 

Miscellaneous 


Total $594,000 

Balance  carried  forward $63,132 


$173,444 
*$  100,000 

2{MK  0 

"5,295 

$130,295 
$43,149 


1897-98. 
$220,291 
48,889 
2,230 

$271,410 

•$200,000 
50,000 


$2£  0,(00 
$21,410 


Paid  in  preferred  stock.— V.  70,  p.  1196. 


San  Francisco  &  North  Pacific  Railway. 

(CALIFORNIA  NORTHWESTERN  RAILWAY  CO.,   LESSEE.) 

(Report  for  the  year  ending  June  30,  1900. ) 
President  Arthur  W.  Foster  says  in  substance: 

The  surplus  earnings  over  expenses  and  fixed  oharges  are  $3,161  in 
excess  of  those  for  the  preceding  year.  The  demand  for  increased 
service  and  greater  conveniences  compels  the  company  to  keep  the 
physioal  oondltion  of  the  road  to  the  highest  standard.  Much 
work  has  been  done  in  Improving  the  general  condition  of  the  property. 
The  equipment  has  been  increased  by  the  addition  of  a  new  65  ton 
Kaldwin  locomotive  and  a  small  logging  engine;  ten  new  box  and  ten 
flat  care,  and  new  pile  driver;  and  the  freight  equipment  is  being  Im- 
proved by  putting  in  Janney  couplers.  During  the  year,  175  tons  of 
new  651b.  steel  rail,  119  tons  of  56-lb.  steel  rail,  have  been  plaoed  on 
main  line,  and  72  tons  of  Iron  relald  on  branches  and  sidings;  23,685 
cross  ties  laid  on  main  line  and  sidings,  and  5,043  Servis  tie  plates 
plaoed  In  track;  3,578  feet  of  new  sidings  have  been  laid  during  the 
year. 

EABNINGS,  EXPENSES  AND  CHABGES. 

1899-00.   1898-99.   1897-98.  1896-97. 

Earnings—                                          $                $                $  $ 

Passenger 448,343    412,940    392,382  359,983 

Freight 452,926    455,506    396.526  326,751 

Mail,  express  and  miscellaneous..  56,954      53,799      51,054  50,360 

Total 958,223    922,245    839,962    737,094 

Expenses— 

Conducting  transportation. 214,005  198,838  183,444  180,209 

Motivepower 13°,770  124,869  111,145  99,779 

Maintenance  of  cars 37,468  46,039  24,552  25,403 

Maintenance  of  way 130,598  113,127  105,265  87,186 

General 74,839  84,277  69,292  e9,526 

Taxes 42,256  33,813  36,481  34,866 

Total 638,936    605,963    530,179    496,969 

Net  earnings 319,287    316,282    309,783    240,125 

Deduct— 

Interest  on  bonds 201,743    201,900    203,050    204,915 

Sinking  fund 25,000      25,000      25,000      25,000 

Total 226,743    226,900    228,050    229,915 

Balance,  surplus 92,544      89,382       81,733      10.210 

-V.  71,  p.  136. 

Western  New  York  &  Pennsylvania  Ry. 

(Preliminary  statement  for  year  ending  June  30, 1900 J 

The  following  is  compiled  from  statements  to  the  New 
York  State  Railroad  Commission: 

EABNINGS,  EXPENSES  AND  CHABGES. 

1899-0.         1898-9.         1897-8.         1896-7. 

ft     '■>  ft  S>  ft 

Gross  earnings 3,80i»,584    3.291,410    3,245,937    2,954,772 

Operating  expenses 2,889,513    2,272,944    2,142,fc01    2,012,946 

Netearnings 914,071    1,018.4<6    1,103.132       911,826 

Other  Income 41,599  48,037  18,021  55,651 

.     Total 955,670    1,066,503    1,121,153       967,477 

Interest,  taxes,  etc 920,875       956,357       927,146       873,442 

Surplus  for  year 34,795       110,146        194.007         94,035 

The  general  mortgage  carried  interest  till  April  1,  1897,  at 
2  per  cent,  since  anri  until  1901  at  3  per  cent,  and  thereafter 
at  4  per  cent.— V.  71,  p.  183. 

Hawaiian  Commercial  &  Sugar  Co. 

(Report  for  the  year  ended  Dec.  31,  1899.  J 

The  report  of  General  Manager  W.  J.  Lowrie  gives  a  de- 
tailed account  of  the  operations  of  the  property.  President 
H.  P,  Baldwin  adds  in  part: 

Results.— The  past  year  has  been  In  many  respects  a  trying  year, 
first  with  the  plague,  which  broke  out  in  Kahului,  our  shipping  port, 
and  then  with  the  terrible  fire  In  our  cane  fields.    The  output  of  sugar 
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lor  1899  was  16.621  tons.  The  amount  marketed  -was  16,341  tons 
and  on  this  amount  the  receipts  averaged  $85  12  per  ton,  and  the  ex- 
penses $47  94.  making  the  net  profit  $37  18  per  ton.  We  expect ,  this 
year  (1900)  a  crop  of  18,000  tons,  which,  on  above  hasis,  win  give  a 
net  profit  of  $669,168.  For  1901  we  expect  a  crop  oi  27,000  tons, 
yielding  a  net  profit  of  $1,000,000. 

Improvements.— The  late  management  contracted  to  purchase  iour 
pumps,  each  of  10,000,000  gallons  capacity  in  twenty-four  hours, 
three  of  which  were  to  deliver  water  to  350  and  one  to  475  it.  eleva- 
tion. We  decided  to  reverse  toe  proposition  and  conduct  the  mount- 
ain water  to  the  upper  lands  at  an  elevation  of  about  180  feet  anove 
the  sea  level,  and  pump  It  to  the  lands  below,  where  the  cost  of  pump- 
ing is  comparatively  small.  The  necessary  ditch,  tunnel  ana  pipe 
line  are  now  nearly  completed;  their  total  cost  will  not  exceed  *^»u,- 
000.  The  new  ditch  will  carry  easily  60.000,000  gallons  of  water  in 
twenty-four  hours,  raising  the  ditoh  capacity  on  the  plantation  to 
135,000,000  gallons  in  twenty -four  hours.  The  surplus  water  will  be 
stored  in  reservoirs.  One  of  the  pumps  was  sold  to  the  McBryae 
plantation  on  Kaui  and  another,  which  has  not  as  yet  been  com- 
pleted, will  be  taken  by  the  Kihei  plantation. 

Grinding  Contract.— The  directors  have  entered  into  a  ten  year 
contract  with  the  Kihei  plantation  Co.  for  grinding  their  cane.  The 
Kihei  crops  will  probably  be,  for  1901,  6,000  to  6,500  tons;  lor  1902, 
11,000  to  11,400  tons.  The  cost  of  hauling  the  cane  and  manufactur- 
ing the  same  into  sugar,  including  mill  repairs  at  our  new  works,  win 
probably  not  exceed  $4  50  per  ton,  leaving  us  a  profit  of  $8  per  ton. 

New  sugar  Factory.— The  directors  have  deoided  to  ereot  a  new 
sugar  factory  to  be  located  in  a  central  position  on  the  plantation 
about  Ha  miles  back  of  Kahului.  We  have  in  round  figures  20,000 
acres  of  sugar  lands  and  should  produce,  when  the  water  supply  is 
fully  developed,  an  annual  output  of  at  least  50.000  tons  of  sugar. 
This  would  be  fully  20,000  tons  more  than  can  be  taken  oare  of  at  the 
present  works,  and  with  the  Kihei  crop  30,000  to  35,000  tons  more 
than  the  capacity  of  the  present  works,  which,  moreover,  are  largely 
old-fashioned,  the  cost  of  manufacture  being  at  least  $2  per  ton  of 
sugar  more  than  it  should  be. 

The  steel  building  for  the  new  factory,  which  has  been  ordered 
large  enough  for  a  550-ton  plant,  has  been  already  contracted  for 
and  will  cost  ereoted  on  the  ground  $241,046.  We  advise  putting  in 
two-thirds  of  the  machinery  to  handle  the  crop  of  1902  and  then  the 
following  year  the  balance  of  the  machinery,  thus  bringing  the  plant 
up  to  500  tons  capacity.  The  oost  of  the  new  works  erected  for  the 
350  tons  capacity  will  probably  be  about  S700.C00;  for  500  tons  ca- 
pacity about  $900,000.  The  new  works  when  fully  equipped  will  be 
the  largest  and  most  complete  cane  sugar  factory  in  the  world. 

Purchase  of  Railroads.— The  company  has  purchased  the  entire 
capital  stook  of  the  Maui  RR.  &  88.  Co.  for  $98,834,  the  cost  of  the 
settlement  being  only  $43,000,  after  allowing  for  $55,834  oash  In 
treasury  of  the  Maul  Company.  We  have  also  bought  out  the  Kahu- 
lui RR.  Co.,  paying  $66,032  for  their  railroal  property,  and  for  the 
lumber  in  the  lumber  yard  and  general  merchandise  on  hand,  $43,363, 
bo  that  we  are  now  carrying  on  the  profitable  railroad  and  lighterage 
business  at  the  port  of  Kahului. 

income  in  1899. 

Gross  returns  from  sugar .- $1,349,871 

Rents,  old  rails,  Kahului  store,  etc.,  etc 41,124 

Total  income $1,390,995 

Cost  of  1899  crop  ($478,164)  and  marketing  ($161,565)  ....    $639,729 
San  Francisco  expenses  ($36,299),  fire  insurance  ($6,086), 
legal  ($32,179),  etc.,  etc 78,263 

Total  operating  expenses $717,992 

Net  earnings $673,003 

Deduct  interest  ($57,668)  and  premium  on  bonds  ($7,849)..  $6i,517 

Dividend  paid  Dec.  20, 1899 50,000 

Total $115,517 

Surplus $557,486 

Balance  Sheet.— The  balance  sheet  Dec.  31,  follows: 


A»et»— 
Real  estate  &  water 

rights...    .  

Plows,  tools,  &c 

Bitches 

Mills  atin  buildings.. 

Reservoirs 

Railroad 

Plantation 

Weils  and  pumps... 

Kahului  store 

Growing  crops...... 

Dividend  fund 

UK.  shares  owned.. 
Miscellaneous 


1899. 


963,570 

120,894 

625,972 

1,464,013 

61,235 
328.009 
829,074 
460,904 
159,293 
f.97,476 
250,000 
207,728 

73,337 


1898. 
$ 

940,117 

71,272 

611,331 

1,346,180 

61,235 
314.766 
522,052 

87,390 
105,760 

66,366 


267,413 


Total 5,641,511    4,393.872 

-V.  70,  p.  1098. 


1839.  1898. 

Liabilities—                $  $ 

Capital  stk.  paid  in..2,312,755  2,312,755 

Notes  payable 100,000  M81.717 

Bond  account 1,171,636  656.128 

San  Francisco  dr'its    ....  6,709 

Honolulu  drafts ....      13,720       

Fraser  &  Chalmers.      21,160       

MauiRR.  &SS.  Co..      43,175       

Dividend  fund 250,000       

Henry  F.  Allen , 21,511 

Alexander&Baldwin    97,259  11,657 

Daniel  Meyer 294,919  2*,28» 

Unpaid  coupons 8,754  8,253 

Sundry  charters....       3,772  7,969 

Surplus 1,324,471  1,016,1*85 

Total 5,641,511  4,393,872 


GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Contributions. — Subscribers  and  others  will  contribute 
materially  to  the  completeness  and  value  of  this  department, 
if  they  will  send  us  prompt  information  as  to  all  matters 
coming  within  their  personal  knowledge  affecting  the 
financial  status  of  any  company  whose  securities  are  held 
by  the  public,  particularly  facts  as  to  new  stock  and 
bond  issues,  leases  and  consolidations,  defaults  in  interest 
or  dividends,  protective  committees,  reorganization  plans, 
«tc.  Copies  of  official  circulars,  readjustment  plans  or  no- 
tices, financial  reports  of  every  kind  and  brokers' offerings 
of  new  securities  will  also  be  appreciated. 

Baltimore  &  Ohio  RR.— Bonds  Listed.— The  New  York 
Stock  Exchange  has  listed  an  additional  §1,000,000  South- 
western Division  first  mortgage  3>£  per  cent  gold  bonds, 
making  the  total  listed  to  date  $41,990,000.  The  additional 
bonds  are  part  of  the  $5,000,000  reserved  under  the  terms  of 
the  mortgage,  to  be  delivered  only  at  a  rate  not  exceeding 
$1,000,000  yearly,  for  additions,  extensions,  new  equipment, 
etc.— V.  71,  p,  287,  235,  232. 

Boone  County  Ry.— Bonds  Assumed.— See  Chicago  & 
North  Western  Ry.  below. 


Boston  &  Maine  RR.— Quarterly. — Earnings  for  the  quar- 
ter ending  June  30  were: 

3  mos  end.       Gross              Net              Other  interest,  Balance, 

June  30 —      earnings,  earnings.  income.  taxes,  etc.  surplus. 

1900 $5,507,299  $1,326,525  $223,835  $1,355,294  $195,066 

1899 5,238,567       1,623,748       227,508  1,404,384  446,872 

The  figures  for  the  year  ending  June  30,  1900,  will  be  foand 
on  a  preceding  page  under  "Annual  Reports." 

Bonds  Sold.— See  Fitchburg  RR.  and  Maine  Central  RR. 
below.— V.  71,  p.  287,  235. 

Boyer  Talley  Ry.— Bonds  Assumed.— See  Chicago  &  North 
Western  Ry.  below. 

Bradford  Central  RR. — Proposed  Consolidation.— See 
Pittsburg  Binghamton  &  Eastern  RR.  below.— V.  70,  p.  279. 

Bridgeton  &  Millville  Traction  Co.— Bonds  Offered.— 
Bioren  &  Co.,  322  Chestnut  St.,  and  E.  C.  Miller  &  Co.,  437 
Chestnut  St.,  Philadelphia,  offer  at  par  and  interest  $350,000 
first  mortgage  five  per  cent  gold  bonds,  due  1930,  interest 
January  and  July,  bearing  the  endorsed  guaranty  of  the 
American  Railways  Co.  See  advertisement  on  page  viii. — 
V.  69,  p.  439. 

Brooklyn  Union  Elevated  RR. — Purchase  of  Remaining 
Assets  of  Old  Company. -On  Wednesday  the  RR,  company 
purchased  at  auction  sale  for  $174,837  all  the  unmortgaged 
assets  of  the  old  Brooklyn  Elevated  Ry.,  the  purchase  price 
being  more  than  covered  by  the  deficiency  judgment  held  by 
the  new  company  against  the  old  corporation— V.  69,  p.  129. 

Canadian  Pacific  Railway. — Dividend  on  Common  Stock. 
—The  company  has  declared  a  dividend  of  2%  per  cent,  pay- 
able Oct.  1,  on  the  common  stock  for  the  half-year  ended 
June  30  last.  In  1899  2  per  cent  was  paid  semi-annually,  but 
in  April  last  the  distribution  was  3  per  cent. — V.  70,  p.  1148. 

Central  RR.  of  New  Jersey. — Negotiations. — It  has  been 
currently  reported  in  financial  circles  that  this  road  is  about 
to  become  part  of  the  Baltimore  &  Ohio  system.  We  under- 
stand, however,  that  the  negotiations,  long  pending,  have 
not  yet  been  concluded,  and  that  if  finally  successful  they 
will  involve  not  a  lease  of  the  Central,  but  control  through 
ownership  of  stock.— V.  71,  p.  28. 

Chicago  General  Railway.— Deposits.  —The  bondholders 
are  requested  to  deposit  their  holdings  with  the  Real  Estate 
Trust  Co.  of  New  York  under  an  agreement  which  appoints 
James  P.  Black,  Lyman  M.  Paine  and  N.  D.  Lawton  a  reor- 
ganization committee  with  the  usual  powers. — V.  70,  p.  1290. 

Chicago  &  North  Western  Ry. — Branch  Line  Bonds.— The 
report  published  last  week  (see  pages  291-294)  states  that  the 
following  branch-line  bonds  were  assumed  by  the  company 
in  June,  1900  : 

Amount.       Maturity.  Interest. 

Boyer  Valley  Ry.  1st  M $1,440,000  Dec.  1, 1923  3^  J&D 

Minnesota  &  Iowa  Ry.  1st  M 1,904,000  June  1,  1924  31*  J&D 

Boone  County  Ry.  1st  M *l,O0O,Ono  June  1,  1924  3h>  J&D 

Mankato  &  New  Ulm  Ry.  lstM....t    416.000  Oct.   1,1929  3H  A&O 

Minnesota  &  So.  Dakota  Ry.  1st  M.*     528,000  Jan.   1,1935  31*  J&J 

Iowa  Minn.  &  No.  West.  Ry.  1st  M.  3,900,000  Jan.  1,1935  3*$  J&J 

*  All  owned  by  the  company,  t  $172,000  owned  by  the  oompany 
and  remainder  held  in  sinking  funds. 

Full  particulars  regarding  these  new  lines  will  be  found  on 
page  294  of  last  week's  Chronicle,  and  further  data  regard- 
ing the  two  loans  first  named  on  page  28  of  issue  of  July  7. 
These  various  mortgages  were  made  subsequent  to  the  exe- 
cution of  the  general  3J^  per  cent  mortgage  of  1897  and  were 
therefore  not  provided  for  by  the  last-named  deed. 

Extensions.— General  Counsel  N.  M.  Hubbard  says: 

During  the  last  ten  years  our  company  has  been  developing  its  sys- 
tem by  building  connections  and  branches.  We  have  that  work  fairly 
well  completed,  and  attention  is  now  being  turned  to  the  Northwest. 
We  are  reaohing  out  after  Oriental  traffic.  Our  associations  with  the 
Union  Pacific  are  very  close.  Mr.  Harriman  is  beooming  the  leading 
railroad  man  of  the  West.  The  railroad  situation  Is  reaohing  the 
point  where  there  will  be  a  few  great  systems,  and  they  with  connec- 
tions from  the  Atlantio  to  the  Paoitlo.  Our  road  is  In  good  shape  to 
protect  its  interests.  It  was  the  fact  that  we  were  far  out  Into  Wy- 
oming with  our  line  and  in  oontrol  of  a  low  pass  over  the  Rocky 
Mountains  that  gave  us  our  present  contract  with  the  Union  Pacific 
We  were  Independent,  and  we  propose  to  remain  so,  and  the  time  may 
be  close  at  hand  when  our  line  may  go  toward  the  Paolflo  Coast.— V. 
71,  p.  284,  291. 

Chicago  &  Western  Indiana  RR.-  Called  Bonds.— One 
hundred  and  four  ($104,000)  first  mortgage  bonds  of  1879  have 
been  drawn  for  the  sinking  fund  and  will  be  redeemed  on 
Nov.  1  next  at  the  office  of  J.  P.  Morgan  &  Co.,  New  York, 
at  105— V.  70,  p.  1148. 

Choctaw  Oklahoma  &  Gulf  RR. — Earnings.  —Earnings  for 

the  eight  months  ending  June  30  were  : 

8  mos.—         Gross.  Net.  Charges.    Dividends.    Bal.,  sur. 

1899-0 $1,552,547      $575,371      $178,245      $175,000      $222,126 

1898-9 1,259,491        465,904        172,000        100,000        193,904 

The  dividends  include  2%  per  cent  ($100,000)  on  preferred 
in  each  year  and  2  per  cent  ($75,000)  on  common  in  1899-0. 
From  the  balance  as  above,  $222,126  in  1899-0,  there  was 
appropriated  $40,000  for  equipment  renewal  fund,  leaving 
$182,126.— V.  71,  p.  83. 

Cincinnati  Connecting  Belt  RR.— Listed  in  Philadelphia.— 
See  Cincinnati  Portsmouth  &  Virginia  RR.  below.— V.  70,  p. 
230. 

Cincinnati  Portsmouth  &  Virginia  RR.— Earnings  for 
fiscal  Year. — The  earnings  for  the  fiscal  year  ending  June 
30  were: 
Tear.  Gross.  Net.        Int.,  tax,  etc.    Div.onpref.     Bal.,ntr. 

1900 $359,472   $105,672   $31,600   (2%)  $23,7(30   $50.31'- 

1891* 293,713     72,819    29,900   (2%)  33  760    19,150 
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Guaranteed  Bonds  Listed  in  Philadelphia.— The  $200,000 
first  mortgage  5  per  cent  bonds  of  the  Cincinnati  Connecting 
Belt  RR.  have  been  listed  on  the  Philadelphia  Stock  Ex- 
change. The  railroad  is  in  operation  between  Idlewild,  on 
the  Cincinnati  Portsmouth  &  Virginia  and  Cincinnati  Leb- 
anon &  Northern  railroads,  and  Bond  Hill  Crossing  over 
the  Baltimore  &  Ohio  Southwestern  RR.,  a  distance  of  2-24 
miles;  and  construction  between  Bond  Hill  and  Ivory  dale,  a 
distance  of  1*75  miles,  is  to  be  completed  by  Sept.  1,  1900. 
Authorized  capital  stock,  $300,000,  all  of  which  is  outstand- 
ing ;  ten  per  cent— $30,000 — paid  in  and  subject  to  call  for 
unpaid  instalments.  On  Nov.  15,  1899,  the  property  was 
leased  to  the  Cincinnati  Portsmouth  &  Virginia  RR.  Co.  for 
99  years  from  Dec.  1, 1899,  under  the  terms  of  which  lease  the 
lessee  guarantees  the  payment  of  the  $200,000  first  mortgage 
5s,  both  principal  and  interest.  See  guaranty,  etc.,  V.  70,  p. 
75,  280.— V.  70,  p.  75, 

Cleveland  Akron  &  Columbus  Ry. — Mortgage. — The  com- 
pany has  filed  its  mortgage  for  $4,000,000  to  the  Commercial 
Trust  Co.  of  Philadelphia  as  trustee.— V.  71,  p.  134. 

Cleveland  Electric  Ry.— ^Increase  of  Stock.— The  stock  has 
been  increased  from  $12,00(7,000  to  $13,000,000.— V.  71,  p.  181. 

Columbus  &  Northern  Railway  of  New  Mexico.— Mort- 
gage.—The  company  has  made  a  mortgage  to  the  Central 
Trust  Co.  of  New  York,  as  trustee,  to  secure  $500,000  of 
45-year  5  per  cent  gold  bonds.  Andrew  O.  Bailey  of  Deming, 
N.  M.,  is  President  of  the  railway  company,  which  proposes 
to  build  from  Columbus,  N.  M.,  north  to  Deming,  in  Grant 
County,  about  35  miles.  The  Treasurer  is  W.  R.  Merrill,  Co- 
lumbus, N.  M. 

Columbia  Southern  Ry. — Receiver  Asked.— Drake  C. 
O'Reilly,  as  owner  of  $114,700  of  the  company's  $300,000  cap- 
ital stock,  has  filed  suit  in  the  State  Circuit  Court  at  Moro, 
Sherman  County,  Ore.,  asking  for  the  appointment  of  a  re- 
ceiver on  the  ground  of  mismanagement  on  the  part  of  the 
directors.  The  road  extends  from  Biggs,  on  the  Oregon  RR. 
&  Navigation  Company's  line,  to  Shaniko,  70  miles,  an  ex- 
tension of  43  miles  having  been  completed  July  1. — V.  68,  p. 
330. 

Da}  ton  New  Carlisle  &  St.  Paris  Traction  Co.— Mortgage. 
— The  company  has  filed  a  mortgage  for  $1,350,000  with  the 
Central  Realty  Bond  &  Trust  Co.  of  New  York,  as  trustee, 
upon  its  proposed  electric  line  from  Dayton  to  St.  Paris  via 
New  Carlisle,  a  distance  of  34  miles.  The  company  has  pur- 
chased land  for  a  park  at  Silver  Lake.near  New  Carlisle.  The 
road  is  to  be  completed  early  next  year.  B.  H.  Rannels  of 
New  Carlisle,  O.,  is  President.  The  bonds  are  $1,010  five  per 
cents,  dated  Aug.  1,  1900,  due  Aug.  1,  1930,  interest  payable 
Feb.  1  and  Aug.  1  at  the  office  of  the  trustee.— V.  71.  d.  287. 

Dayton  &  Xeiiia  Traction  Co.— Increase  of  Stock.—  The 
stockholders  were  to  vote  on  Wednesday  on  a  proposition  to 
increase  the  capital  stock  and  extend  the  line  to  Wilmington, 
Clinton  County.— V.  70,  p.  175. 

Delaware  Lackawanna  &  Western  RR.— Quarterly.— 
Earnings  of  the  company's  leased  lines  in  New  York  State 
for  the  quarter  and  the  six  months  ending  June  30  were  : 

3  months  end-            Gross  Net  Interest,  Balance, 

ing  June  30.       earnings.  earnings.  taxes,  etc.  surplus. 

1900 $1,970,693  $932,437  $598,804  $333,633 

1899 1,851,208  947,161  619,249  327,912 

6  mos. — 

1900 $3,412,627  $1,508,520  $1,206,307  $302,213 

1899 3,340,577  1,571,017  1,238,498  332,519 

—V.  71,  p.  181. 

Duluth  Street  Ry.— Consolidation.— See  Duluth- Superior 
Traction  Co.  below.— V.  70,  p.  1249. 

Dulnt h-Superior  Traction  Co.  —  Consolidation  —  Official 
Statement.— The  street  railway  systems  of  the  cities  of  Du- 
luth, Minn.,  and  Superior,  Wis,,  comprising  about  73  miles  of 
track,  have  been  consolidated  under  the  title  of  the  Duluth-, 
Superior  Traction  Co.,  incorporated  under  the  laws  of  Con-' 
necticut,  with  a  capital  stock  of  $5,000,000,  divided  into  $1,- 
500,000  4  per  cent  preferred  stock  and  $3,500,000  common 
stock.  Both  properties  have  been  in  the  hands  of  receivers, 
but  the  receiverships  have  now  been  discharged.  The  prop- 
erty of  the  Superior  Rapid  Transit  Co.  has  been  conveyed  to 
the  Duluth  Street  Railway  Co.,  which  company  has  author- 
ized an  issue  of  $2,500,000  first  mortgage  and  collateral  trust 
5  per  cent  30-year  bonds,  of  which  amount  $500,000  are  to 
remain  in  the  treasury  for  future  improvements,  etc.  The 
holders  of  old  first  mortgage  bonds  upon  each  property  were 
offered  the  opportunity  of  even  exchange  for  the  new  bonds, 
and  the  larger  part  of  them  have  accepted  the  offer.  The 
consolidated  bonds  upon  the  Duluth  property  were  all  de- 
posited with  Brown  Bros.  &  Co.  under  an  agreement  to  re- 
ceive in  exchange  therefor  110  per  cent  in  new  preferred 
stock  and  90  per  cent  in  new  common  stock.  The  Central 
Trust  Co.  of  New  York  is  trustee  under  the  mortgage  secur- 
ing the  new  bonds  and  also  registrar  of  the  stock.  The 
Farmers'  Loan  &  Trust  Co.  of  New  York  is  transfer  agent 
for  the  stock. 

The  consolidated  company  embraces  all  the  street  railway 
mileage  of  the  two  cities,  which  are  connected  by  anew  steel 
bridge  oyer  which  the  inter- urban  traffic  is  conducted.  The 
net  earnings  of  the  combined  properties  are  estimated  at 
considerably  in  excess  of  the  interest  upon  the  bonds  and 
dividends  upon  the  preferred  stock.  The  new  company 
starts  with  no  floating  debt  and  with  cash  in  hand  for  imme- 
diate improvements.  C.  Gr.  Goodrich,  Vice-President  of  the 
Twin  City  Rapid  Transit  Co.,  is  President  of  the  Consoli- 


dated Co.,  and  L.  MendenhaU,  President  of  the  Duluth  Street 
Railway  Co.,  is  Secretary  and  Treasurer. 

FItchburg  RR.— Bonds  Sold.-The  $500,000  of  %%  per  cent 
20-year  bonds  issued  to  refund  a  like  amount  of  5s  due  Oct. 
1, 1900,  have  been  awarded  to  Vermilye  &  Co.  at  102*239.  The 
other  bids  received  ranged  from  101*32  to  10221. | 

Lease. — The  stockholders  will  vote  Sept.  14  on  a  motion  to 
ratify  the  lease  of  the  road  to  the  Boston  &  Maine  RR.  Co. 

Quarterly. — Earnings  for  the  quarter  endings  June  30  were: 

3  mos  end'g.       Gross  Net  Other        Interest,       Balance 
June  30—     earnings.       earnings,      income.       taxes,  etc.      surplus. 

1900 $1,948,799      $700,492      $30,191      $383,168      $347,515 

1899 1,867,311        487,838         21,942        396,490        113,290 

Dividends  on  preferred,  1  per  cent,  call  for  about  $170,000 
quarterly.  The  figures  for  the  fiscal  year  ending  June  30, 
1900,  will  be  found  on  a  preceding  page,  under  "Annual  Re- 
porte."-V.  71,  p.  287. 

Georgetown  Rowley  &  Ipswich  Street  Ry.— Bonds,  Etc. 
—George  A.  Fernald  &  Co.,  of  Boston,  recently  offered  for 
sale  at  1073^  and  interest  this  company's  $180,000  first  mort- 
gage gold  5  per  cent  bonds,  dated  June,  1900;  due  June,  1920; 
interest  payable  June  and  December  1st  in  Boston.  The 
capital  stock  is  $180,000;  first  mortgage  bond  issue,  $180,000. 
The  actual  value  of  the  property  as  reported  by  a  consulting 
engineer  to  the  Massachusetts  Railroad  Commissioners  is 
$387,214.    A  circular  says: 

The  oomparjy's  railway  begins  at  Georgetown,  Mass.  [population 
2,500],  being  the  terminus  of  the  Haverhill  Georgetown  &  DanverB 
Street  Railway  (this  latter  company  has  been  in  successful  operation 
for  the  past  four  years  and  both  roads  are  undor  the  same  manage- 
ment), and  extends  through  Byneld  [population  about  1,200],  Dam- 
mer  Academy  [population  about  200]  to  Newburyport  [population 
15,000],  A  branch  extends  lrom  Dummer  Academy,  through  Rowley 
[population  1,200]  to  Ipswich  [population  5,000],  Here  the  road 
makes  an  important  connection  with  the  Lynn  &  Boston  Railroad. 

The  company  owns  18  cars,  all  "installed  with  double 
equipment  of  50-horse  power."  Charles  E.  Barnes,  of  Maiden. 
Mass.,  is  President. — V.  71,  p.  135. 

Georgia  &  Alabama  Railway. — Earnings— Comparative 
Statement  of  Earnings,  1894  to  1900.—  John  L.Williams  & 
Sons,  of  Richmond,  in  a  circular,  say:  "The  Georgia  &  Ala- 
bama Ry.  secured  an  independent  entrance  into  the  city  of 
Savannah  through  the  perpetual  lease  of  the  road  from  Ly- 
ons, Ga>,  to  Meldrim,  Ga.,  58  miles,  and  by  trackage,  Mel- 
drim  to  Savannah,  17  miles,  on  April  1, 1896,  and  the  growth 
of  its  business  since  that  time  has  been  rapid.  The  follow- 
ing figures  show  the  development  of  its  business  for  the  fis- 
cal years  ending  June  30,  1894  to  1900: 

Fiscal                           Aver,  miles         Gross  Net  Ratio    of 

Tear.                              operated.  earnings.  earnings.  expenses. 

1893-94 300  $438,019  $9,292           97-88 

1894-95 30i>               477,035  39,455           9173 

1895-^6 329              623,051  159.10L           74-28 

1^9fi-97 404  1,021,836  284,056           7220 

1897-98 458  1,226,387  350.460           71*43 

1898-99 458  1,270,105  £07,086           75*82 

1899-00 458  1,342,983  407,705           69*64 

"The  increase  in  mileage  from  1894  to  1900  amounted  to 
52  per  cent.  The  increase  in  gross  earnings  for  the  same  pe- 
riod was  206  per  cent,  and  the  increase  in  earnings  per  mile 
shows  the  gratifying  increase  of  more  than  100  per  cent." 

The  net  earnings  are  given  above  after  deducting  both  op- 
erating expenses  and  taxes.— V.  71,  p.  29. 

Grand  Trunk  Ry. — Dividend  Increased. — A  dividend  ol\% 
per  cent  has  been  declared  on  the  5  per  cent  first  preference 
stock,  against  1  per  cent  declared  a  year  ago.    In  April  last 

4  per  cent  was  paid  on  the  first  preference  and  8J£  per  cent 
on  the  second  preference  stock. — V.  71,  p.  84. 

Great  Northern  Railway. — Employes'  Investment  Com- 
pany.—At  the  annual  meeting  on  Oct.  11  the  stockholders 
will  vote  on  a  motion  to  increase  the  capital  stock  by  81,000,- 
000,  making  the  total  issue  $100,000,000,  with  a  view  to 
the  carrying  out  of  President  Hill's  plan  for  an  employes'  in- 
vestment company.  Any  employe  earning  less  than  $3,000 
a  year  will  be  allowed  to  subscribe  at  par,  not  for  the  stock 
itself,  but  for  certificates  issued  by  the  Great  Northern  Rail- 
way Company's  Employes'  Investment  Company  (Limited), 
a  corporation  formed  for  the  purpose  of  carrying  out  the 
scheme.  These  certificates  will  bear  interest  at  the  rate  of  7 
per  cent,  the  same  as  the  stock,  and  will  not  be  negotiable. 

Control  of  Kootenay  Property— Guaranty. — The  company 
has  purchased  a  majority  of  the  shares  of  the  Kootenay  Rail- 
way &  Navigation  Co.,  which  operates  a  line  of  railway  and 
steamboats  connecting  with  the  Great  Northern  at  Bonner's 
Ferry,  Ida.,  and  affording  a  continuous  line  of  communica- 
tion from  that  point  to  Sandon,  in  British  Columbia, 
it  is  stated.  The  Great  Northern  agrees  to  guarantee 
the  payment  of  both  principal  and  interest  of  the  existing 
bonds  of  the  Kootenay  Railway  &  Navigation  Co.  and  of 
such  additional  bonds  as  may  lawfully  be  issued,  subject  to 
the  consent  of  Great  Northern.  The  new  acquisition,  it  is 
stated,  will  be  able  amply  to  take  care  of  its  charges.— V.  71, 
p.  287. 

Hocking  Valley  Ry.— Maturing  Bonds— Option  to  Refund. 
—The  $600,000  Columbus  &  Toledo  RR.  second  mortgage  7 
per  cent  bonds  due  Sept.  1,  with  coupons  maturing  on  the 
same  day,  will  be  paid  upon  presentation  at  the  office  of  J.  P. 
Morgan  &  Co.;  but  the  holders  are  offered  the  privilege  of 
receiving  for  their  bonds  in  lieu  of  cash  the  first  consolidated 
mortgage  4>£  per  cent  bonds  of  the  Hocking  Valley  Railway 
Co.  at  the  price  of  99^  and  accrued  interest.  J.  P.  Morgan 
&  Co.  have  purchased  the  last-named  bonds  reserved  for  this 
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purpose  and  are  now  prepared  to  make  the  exchange  on  the 
terms  stated. 

Lease.— At  the  annual  meeting  Oct.  2  a  resolution  will  be 
offered  authorizing  the  leasing  to  the  company  for  a  period 
of  98  years  from  and  after  Jan  1,  1901,  of  the  railway  prop- 
erty and  appurtenances  of  the  Wellston  &  Jackson  Belt  Rail- 
way Co.,  a  corporation  already  controlled  by  ownership  of 
substantially  all  of  its  securities.— V.  71,  p.  236. 

International  &  Great  Northern  RR.— No  Longer  Tax- 
exempt— The  period  of  exemption  from  taxes  granted  to  this 
company  by  the  Texas  Legislature  25  years  ago  expired  on 
January  1  last  and  the  counties  along  the  line  are  anticipat 
ing  a  large  revenue  from  taxes  on  the  road  hereafter.  In 
Travis  County  the  assessment  has  been  fixed  at  $23,0)0  per 
mile.— "Railway  Age."— V.  70,  p.  737. 

Iowa  Central  Ry.— Dividend  Passed.— The  directors  on 
Monday  voted  to  pass  the  semi-annual  dividend  on  the  pre- 
ferred stock.  The  earnings,  after  allowing  for  the  necessary 
improvements,  it  is  stated,  do  not  justify  a  distribution  at 
this  time.-V.  71,  p.  287. 

Iowa  Minnesota  &  North  Western  Ry.— Bonds  Assumed. 
— See  Chicago  &  North  Western  Ry. 

Jamaica  Railway. — Government  in  Possession. — A  cable- 
gram from  Kingston,  Jamaica,  announces  that  on  Aug.  16 
the  bondholders  voluntarily  surrendered  control  of  the  line 
to  the  Government.— V.  70,  p.  791. 

Kansas  City  Southern  Railway. — Application  to  List— 
The  company  has  made  application  to  the  New  York  Stock 
Exchange  to  list  $26,197,000  first  mortgage  3  per  cent  bonds 
of  1950,  and  voting  trust  certificates  for  $21,000,000  preferred 
stock  and  $29,993,500  common  stock.  The  securities  were 
this  week  placed  on  the  unlisted  department,  pending  the 
action  of  the  Stock  List  Committee  at  a  special  meeting  to  be 
held  next  week.  The  net  results  from  the  operation  of  the 
road  for  the  fiscal  year  just  closed,  it  is  said,  exceed 
$1,000,000.  The  new  charges  are  about  $780,000.  The  gross 
earnings  for  five  weeks  since  July  1  show  an  increase  of 
$75,000. -V.  71,  p.  84. 

Kentucky  -ft  Indiana  Bridge  &  RR.— The  officers  rep- 
resenting the  new  owners,  namely,  the  Southern  Ry.,  the 
Baltimore  &  Ohio  and  the  Chicago  Indianapolis  &  Louisville, 
are  as  follows: 

President,  F.  S.  Gannon,  of  Washington,  D.  C  3rd  Vice-President 
and  General  Manager  of  the  Southern  Ry.  Co.,  Vioe-President,  W.  H. 
McDoel,  of  Chicago,  President  of  the  Chicago  Indianapolis  &  Louis- 
ville Ry.;  Secretary  and  Treasurer,  H.  W.  Heazlitt,  of  Louisville; 
General  Manager.  B.  S.  Josselyn,  Louisville. 

Directors — William  M.  Greene,  Vice-President  of  the  Baltimore  & 
Ohio  Southwestern;  W.  H.  McDoel,  F.  S.  Gannon,  Judson  Harmon,  E. 
F.  Trabue  and  A.  P.  Humphrey. 

Securities  — The  articles  of  incorporation  provide  for  a 
capital  stock  of  $75,000,  and  the  stockholders  have  author- 
ized a  4  per  cent  mortgage  for  $2,500,000.  Of  this  amount, 
it  is  stated,  $1,000,000  will  be  reserved  for  the  payment  of 
the  existing  first  mortgage;  $500,000  will  be  held  for  improve- 
ments and  extensions,  and  the  remaining  $1,000,000  is  to  be 
used  to  cover  the  purchase  price. — V.  71,  p.  287. 

Eootenay  Railway  &  Navigation  Co. — Bonds  Guaranteed. 
—See  Great  Northern  Ry.— V.  69,  p.  80. 

Lima  Electric  Railway  &  Light  Co.— Consolidation— New 
Bonds. — This  company  is  a  consolidation  completed  Aug.  1, 

1900,  of  the  Lima  Railway  Co.  aDd  the  Lima  Electric  Light 
•&  Power  Co. ,  the  only  companies  engaged  in  these  lines  of 
business  in  the  City  of  Lima,  Ohio.  The  capital  stock  of  the 
new  company  is  $500,000  and  there  is  an  authorized  $500,000 
of  consolidated  first  mortgage  5  per  cent  16  year,  coupon 
gold  bonds,  dated  July  1,  1900,  secured  by  a  mort- 
gage covering  all  the  properties,  rights,  privileges  and  fran- 
chises, etc.,  of  both  companies,  but  only  $450,000  of  the  bonds 
will  be  issued  at  the  present  time,  $50,000  remaining  with 
the  trustees  to  be  used  for  future  extensions  and  improve- 
ments. There  will  also  be  reserved  in  the  treasury  out  of  the 
$450,000  bonds  a  sufficient  amount  for  the  purpose  of  taking 
up  all  ($285,000)  underlying  bonds  and  $75,000  for  improve- 
ments to  be  made  to  the  properties  at  once,  and  for  working 
capital.    A  prospectus  says  : 

The  company  has  in  operation  ll>a  miles  of  traok,  its  street  railway 
franchises  extending  for  periods  of  from  seventeen  to  twenty-two 
years.  The  lighting  company  has  a  perpetual  franchise  and  also  a 
contract  with  the  City  of  Lima,  for  lighting  the  streets  till  October 

1901.  This  contraot  will  be  extended  without  dlfiloulty. 

The  earnings  of  the  Electric  Light  Company  for  the  year  ending 
Dec.  31,  imib,  and  of  the  Btreet  railway  for  the  year  ending  Oct  31 
1899,  were  as  follows:  '      ' 

Tear  1899—  El.  Light  Co.    Street  Ry.        Total 

Gross  earnings  .$34,520       $47.28r>     $101. S05 

Operating  expenses 38,804         29,539         68|343 

Netearnings $lf>,716       $17,746       $33,462 

Interest  on  $450,000  of  5  per  cent  bonds $22,500 

In  the  above  operating  expenses  are  included  all  taxes,  insurance 
accidents,  damage  and  other  geueral  expenses.  The  earnings  have 
been  made  without  the  expenditures  of  monies  for  the  improvement 
of  the  properties. 

The  officers  are  Joseph  B  Mayer,  President;  H.  St.  C. 
Denny  of  394  Ellicott  Square,  Buffalo,Vice- President;  Herbert 
P.  Bissell,  Secretary  and  Treasurer. — V.  71,  p.  ^9. 

Little  Rock  Traction  &  Electric  Co.— Receiver  Discharged. 

— Federal  Judge  Jacob  Trieber,  at  Little  Rock  on  August  11, 

discharged  the  receiver  and  ordered  the  property  returned  to 

the  company.    On  May  5,  1900,  President  A.  N.  Johnson  was 


on  his  own  petition  appointed  receiver,  the  company  being 
unable  to  operate  its  cars  on  account  of  a  strike  and  boycott. 
In  June,  1900,  local  interests,  headed  by  Mayor  Jas.  A.  Wood- 
son, purchased  control  and  elected  new  officers . — V.  70,  p. 
1095. 

Maine  Central  RR.— Bonds  Sold.—  The  $441,500  of  4  per 
cent  12-year  bonds  issued  to  refund  a  like  amount  of  63  due 
Oct.  1,  1900,  have  been  sold  to  VermUye  &  Co.  at  106-179. 
The  other  bids  received  ranged  from  103  20  to  105-53.— V.  70, 
p.  1291. 

Manhattan  Ry.— Quarterly. — Earnings  for  the  quarter 
ending  June  30  were: 

3  mos.  end-          Gross  Net             Other  Interest,  Balance, 

ingJtme30.      earnings.  earnings.  income,  taxes,  etc.  surplus. 

1900 $2,316,883  $1,013,608  $242,362  $647,756  $603,214 

1899 2,231,471  888,320       197,300  663,759  421,861 

Dividend  of  one  per  cent  calls  for  $480,000  quarterly. 
The  figures  for  the  fiscal  year  ending  June  30  are  given  on 
a  preceding  page  under  "Annual  Reports."— V.  71,  p.  287. 

Mankato  &  New  Ulm  Ry. — Bonds  Assumed.— See  Chicago 
&  North  Western  Ry.  above. 

Minnesota  &  Iowa  Ry. — Bonds  Assumed. — See  Chicago  & 
North  Western  Ry.  above. 

Minnesota  &  South  Dakota  Ry. — Bonds  Assumed. — See 
Chicago  &  North  Western  Ry.  above. 

Montville  (Conn.)  Street  Railway.— Earnings.  Etc.—H. 
H.  Gay  &  Co.  of  Boston,  who  are  interested  in  this  property, 
having  purchased  its  bonds,  furnish  the  following : 

This  railway  oonneots  the  populous  and  flourishing  cities  of  New 
London  and  Norwich.  The  line  is  well  built  and  stands  In  the  front 
rank  as  a  money-earner,  evidence  of  whioh  Is  to  be  found  in  the  fact 
that  in  the  ten  weeks  during  which  the  road  has  been  running,  i.  e., 
from  June  5  to  August  12  it  earned  practically  sufficient  to  pay  the 
interest  charge  on  ail  its  bonds  for  the  entire  year.  This  appears  from 
the  following:  Gross  receipts,  June  5  to  Aug.  12,  1900,  $19,500; 
operating  expenses  (estimated  $3,000  per  month),  $7,500;  net  re- 
ceipts, $12,000;  one  year's  Interest  on  $250,000  5  per  cent  bonds, 
$12,500. 

"The  power  for  the  operation  of  the  Norwich  Street  Rail- 
way is  furnished  by  the  Montville  Street  Ry.  Co.,  which  de- 
rives a  net  revenue  from  that  source,  in  excess  of  its  passen- 
ger receipts,  of  about  $7,500  per  annum.  The  salary  account 
of  the  Montville  company  will  bs  small,  as  the  principal  of- 
ficers of  the  Norwich  Street  Railway  will  act  in  a  similar  ca- 
pacity for  the  Montville  road.  Most  of  the  line  is  over  the 
company's  private  property."  See  also  Chronicle  of  J  uly 
28,  p.  182. 

National  Railway  of  Tehuantepec— Contract. — The  Sec- 
retary of  the  United  States  Legation  in  Mexico  has  furnished 
the  State  Department  at  Washington  with  a  copy  of  the  con- 
tract between  the  Mexican  Government  and  S.  Pearson  & 
Son  relating  to  the  Tehuantepec  RR.  The  contract,  it  is 
stated,  provides  substantially  as  follows: 

The  oompany  shall  within  three  and  a-half  years  improve  the  rail- 
road and  shall  administer  in  partnership  with  the  Government  the 
railway  and  the  ports  of  Coatzaooalcos  and  Salina  Cruz  At  least  two 
trains  shall  run  weekly  from  each  of  the  terminal  stations,  the  journey 
for  passengers  not  to  exceed  fourteen  hours.  The  company  shall  have 
the  earnings  of  the  railroad  and  ports,  except  the  part  that  belongs  to 
the  Government.  The  latter  will  also  pay  $5,000,000,  In  monthly  in- 
stalments of  $300,000,  the  first  in  three  months  after  promulgation  of 
contract. 

The  capital  of  the  company  is  $5,000,000;  the  losses  are  to  be 
divisible  half  and  half  between  the  Government  and  the  oompany 
and  the  profits  are  to  be  divided.  The  capital  is  furnished  in  equal 
parts  by  both  parties.  The  contract  is  to  run  for  flf  cy  years.— V.  70, 
p.  633. 

New  Jersey  &  Philadelphia  Street  Ry.—  New  Company  — 
This  is  given  as  the  name  of  a  new  company,  proj  wted  by 
Boston  and  other  capitalists,  to  own  and  operate  a  trolley 
road  from  Trenton,  N.  J.,  to  Philadelphia.  The  upper 
Delaware  River  Bridge  was  purchased  recently  in  the 
ipterest  of  the  new  line  for  a  sum  reported  as  $200,000,  and 
control  of  the  Philadelphia  &  Bristol  Passenger  Railway, 
Philadelphia  to  Croydon  Station,  7  miles,  was  asquired  by 
the  same  interests  from  the  Railways  Company  General 
[Street  Railway  Supplement,  page  70]  Thomas  Craig  of 
Philadelphia  is  identified  with  the  purchasing  syndicate,  and 
J.  B.  Shaw  &  Co.  and  E.  H.  Gay  &  Co  of  Boston  are  men- 
tioned in  connection  with  the  building  and  finanoing 
of  the  road.  The  enterprise,  however,  is  still  in  embryo  and 
several  months  will  probably  elapse  before  information  as  to 
the  capitalization,  etc.,  of  the  new  company  will  be  available 
for  publication.  A  payment  of  $10,000  was  made  this  week 
on  account  of  the  above-named  bridge. 

New  York  Chicago  &  St,  Louis  JIR.— Quarterly.— Earn- 
ings for  the  quarter  and  the  six  months  ending  June  30  were: 

3  mos.  end.       Oross  Net  Other  Interest,      Balance, 

Junc'SQ—    earnings.        earnings.       Income.       taxes,  etc.      surplus. 

1900 $1,583,683  $383,915  $13,089  $302,452  $91,*54 

1899 1,529,302  828,836  2,430  802,060  29,208 

6  mos. — 

1900 3.313.721  757,568  14,322  603,621  168,269 

1899  3,162.868  641.127  3,537  602,377  42,287 

-V.  70,  p.  941,946. 

Northern  Pacific  Ry.  —  Prospect*  —  Traffic  Agreement 
Endnl-Cut  Off.— President  Mellen  is  quoted  as  saying  : 

The  Northern  Paoino  is  experiencing  no  marked  increase  In  business 
at  the  present  time,  and  the  outlook  is  not  favorable  to  a  greater  in- 
crease in  earnings,  owing  to  the  shortage  of  the  crops  in  the  Northwest 
Exaggerated  statements  have  been  published  regarding  the  placing  of 
orders  for  new 'qulpmeut  by  this  company.  There  have  been  no  re- 
oent  orders.  We  are  reoelvlng  new  equipment,  but  the  orders  were 
placed  several  months  ago  and  could  not  consistently  be  canceled.    It 
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would  bave  been  to  tbe  Interests  of  the  road,  considering  the  business 
outlook,  to  have  oanceled  all  outstanding  orders  for  new  equipment, 
and  had  that  been  possible  It  no  doubt  would  have  been  done. 

There  Is  no  secret  In  the  fact  that  the  Northern  Pacific  has  termi- 
nated Its  traffio  agreement  with  the  Oregon  Railway  &  Navigation 
Co.  relative  to  1  he  shipment  of  grain  from  Wallula  to  Portland.  The 
Northern  Pacific  has  for  several  years  given  to  the  Oregon  Company 
an  immense  volume  of  business  arid  has  not  received  a  dollar's  worth 
in  return.  We  have  our  own  line  into  Portland,  and  if  we  deoide  to 
carry  this  business  at  the  same  rate  it  certainly  can  injure  no  one.  It 
Is  true  that  It  will  be  a  much  longer  haul,  but  if  we  are  willing  to  take 
the  risk  and  even  lose  money  in  the  operation  it  is  nobody's  business 
other  than  that  of  the  Northern  Pacific. 

Our  engineers  have  made  surveys  for  the  Lind-Ellensburg  out  off, 
which  will  shorten  the  distance  from  St  Paul  to  the  coast  about  90 
miles,  but  this  work  was  done  merely  to  gather  data  for  future  use.— 
V.  71,  p.  236. 

Ohio  River  &  Charleston  By.— Stock  Listed  in  Philadel- 
phia.— The  Philadelphia  Stock  Exchange  has  listed  the  com- 
pany's $551,100  of  outstanding  capital  stock;  par  value  of 
shares,  $1C0  each,  full  paid;  registered  by  the  Finance  Com- 
pany of  Pennsylvania;  transfer  offices,  310  Chestnut  Street. 
Philadelphia.  The  authorized  capital  stock  is  f  600,000,  of 
which  $18,910  unissued.    An  official  statement  says: 

The  company  was  incorporated  Nov.  13, 1894.  as  a  consolidation, 
with  a  oapital  stock  of  $' 5.000,000; -but  its  171-40  miles  of  rail- 
way In  North  Carolina  and  South  Carolina  having  been  sold  [in 
1898  to  the  South  Carolina  &  Georgia  Extension  RR.],  the  oapital 
stock  was  reduoed  from  $15,000,000  to  $600,000.  The  railway  now 
in  operation  runs  from  Johnson  City,  Tenn.,  to  Caney  River,  N.  C, 
33J«  miles.  The  road  is  also  graded  from  Johnson  City,  Tenn.,  to  Gate 
City,  Va.,  40  miles,  and  from  Clinohport,  Va.,  to  Minneapolis,  Va..  40 
miles,  making  a  total  of  80  miles  graded  only.  For  the  year  ending 
May  31, 1900,  the  gross  earnings  were  $19,512 ;  operating  expenses, 
$21,675 ;  deficit,  $2,163:  taxes,  $1,  545  ;  total  defloit,  $3,708.  Current 
assets  June  15, 1900 :  Cash  In  bank.  $159,873 ;  due  from  agents  and 
others,  $1,338.  Current  liabilities,  $4,115.  Net  current  assets.  $157,- 
096.  Tbe  oompany  has  no  funded  indebtedness.  Samuel  Hunt  is 
President;  Evans  R.  Dick,  Vioe-Fresident ;  John  J.  Collier,  Secretary 
and  Treasurer.— V.  67,  p.  530. 

Pittsburg  Bingham  ton  &  Eastern  BE.— Consolidation.— 

Press  despatches  report  a  pendiDg  consolidation  under  this 
title  of  the  following  projected  lines,  viz. :  The  Pittsburg 
Binghamton  &  Eastern  Ry.  Co. ,  the  Bradford  Central  RR. 
and  the  Canton  &  Wellsboro  RR.  Co.  The  proposed  line 
would  be  abcut  100  miles  in  length,  extending  from  Ansonia, 
Pa.,  to  Binghamton,  N.  Y.  President,  F.  A.  Sawyer  of  the 
P.  B.  &  E.  Ry.  Co.  in  a  letter  to  the  Chronicle  says:  "  The 
clipping  which  you  enclosed,  making  inquiries  about,  is  a 
matter  which  is  altogether  premature,  as  no  such  consolida- 
tion has  taken  place.  I  don't  know  how  ycu  obtained  the  in- 
formation, or  anything  of  the  kind,  but  such  are  not  the 
facts  at  present."  See  also  Bradford  Central  RR.— V.  70,  p. 
279. 

Pittsburg  &  Birmingham  Traction  Co.— Earnings.—  The 
report  presented  at  the  annual  meeting  on  Aug.  15  shows  a 
surplus  above  charges  for  the  year  of  $127,508,  an  increase  of 
$44,512,  or  53*75  per  cent  over  last  year.  The  company,  it  is 
said,  has  purchased  the  $4(0,000  capital  stock  of  the  West 
Liberty  Street  Railway,  and  is  constructing  a  line  to  Mt. 
Lebanon.— V.  69,  p.  332,  334. 

Pittsburg  Painesville  &  FairportRy.— Terminal  Bonds. 
—A  majority  of  the  terminal  bonds  has  been  deposited  with 
the  Mercantile  Trust  Co.  under  an  agreement  prepared  by 
the  protective  committee,  consisting  of  Cyrus  J.  Lawrence, 
F.  J.  Lisman,  James  H.  Oliphant,  Alvin  W.  Krech  andSidell 
Tilgbman.  Holders  who  have  not  deposited  their  bonds  are 
urged  to  do  so  without  delay.  The  property  will  probably 
be  included  in  the  reorganization  plan  to  be  issued  early  in 
the  fall  for  the  Pittsburg  &  Western.  Deposits  of  bonds 
will  be  received  on  or  before  Sept.  15.— V.  71,  p.  182. 

Portsmouth  (Va.)  Street  Hj.—Not  Sold. -Negotiations 
for  the  sale  of  the  property  are  now  reported  to  be  off.  Pres- 
ident H.  C.  Williams  is  quoted  as  saying:  "Our  prospective 
purchasers  failed  to  comply  with  their  part  of  the  agree- 
ment. "-V.  71,  p.  183. 

Richmond  Passenger  &  Power  Co.— Ordinance  Signed.— 
On  Aug.  10  the  amended  ordinance  was  signed  by  the  city 
authorities.    See  V.  71,  p.  288,  183. 

Rio  Grande  Western  Ry.— First  Cash  Dividend  on  Com- 
mon Sttck.—A  cash  dividend  of  5  per  cent  is  announced  pay- 
able on  the  common  stock.  The  two  previous  dividends  on 
this  stock  were  both  paid  in  preferred  shares,  being  2  per 
cent  in  1898  and  1  per  cent  in  1899.  After  5  per  cent  has  been 
received  by  each  class  of  stock  all  further  dividends  are  pay- 
able pro  rata.  A  statement  of  the  earnings  for  the  late  fiscal 
year  is  given  on  page  839. 

Standard  Gauge.— The  Utah  Central  branch  extending 
from  Salt  Lake  City  to  Park  City,  33  miles,  has  been  changed 
from  narrow  to  standard  gauge.— V.  70,  p.  1196. 

Savannah  (Ga.)  Union  Station  Co.— New  Enterprise  — 
tormal  notice  is  given  of  the  intended  application  for  a 
charter  for  this  new  company,  capital  stock  $310,000.  The 
proposed  road,  in  all  about  8  miles  in  length,  and  the  incor- 
porators, will  be  as  follows: 

m?^flanesexteundLnKfrom,hetJnlonstatlon,  in  the  western  portion  of  the 
XV*..«L.  ■7.Iln  ,•  ,ne  oue  running  in  a  general  westerly  direction  for  a  distance 
hi™  viZS' f"1'168!^  a  connection  with  the  crossing  of  the  Georgia  &  Ala- 
§•'?».;.,«!,  n  Central  &  Peninsular,  Central  or  Georgia,  and  Charleston  & 
o?J, a°?*5. ral'waTs;  and  the  other  running  in  a  general  southerly  and  sonth- 
triTp*.  «>♦  ^ctl^nloradl6tance  of  about  i  miles,  to  a  connection  w«th  the 
Junction  Savannah  Florida  &  W.  stern  Kailway  at  or  near  Southover 

Incorporators:  Cecil  Gabbett,  William  W.  Mackall.  J.  Randolph  ADderson, 
CLH  w^^'J1?  L.Clay.  W.  B.  Denhara,  J.  Moultrie  Lea,  W.  V.  Davis, 
U  b  Heller  and  T.  8.  Tutwller,  all  of  Savannah.- V.  71,  p.  140. 

Seaboard  Air  Line  Ry. — Earnings  of  Georgia  &  Alabama 
My.— See  that  company  above.— V.  71,  p.  183, 


Superior  Rapid  Transit  Co. — Consolidation.— See  Duluth- 
Superior  Traction  Co.  above.— V.  70,  p.  1250. 

Syracuse  &  Oneida  Lake  Electric  Ry.— Increase  of  Stock. 
— The  stockholders  will  vote  August  21  on  a  motion  to  in- 
crease the  capital  stock  from  $300,000  to  $1,200,000;  par  value 
of  shares,  $1(0  each.  The  road  is  under  construction  from 
Syracuse  northerly  to  Phoenix,  N.  Y.,  via  Belgium  and  Three 
River,  a  distance  by  the  steam  line  of  16  miles.  W.  B.  Kirk 
is  President. 

Tacoma  Eastern  RR.— Mortgage.—  The  company  has  made 
a  mortgage  to  the  Title  Guarantee  &  Trust  Co.  of  Portland, 
Ore.,  as  trustee,  to  secure  6  per  cent  bonds,  issuable  at  $20,- 
000  a  mile.  The  loan,  it  is  stated,  will  provide  for  the  exten- 
sion of  the  line  southeasterly  about  30  miles,  and  for 
an  indebtedness  of  $50,000  already  incurred.  Edward  Cook- 
ingham  is  President  and  E.  M.  Hayden,  Secretary.  The  Ta- 
coma "News"  says: 

Work  on  the  railroad,  which  la  now  in  operation  for  a  distance  ex- 
tending about  1 0  miles  from  Taooma,  is  progressing  steadily  and  will 
eventually  reaoh  valuable  ooal  properties.  It  is  already  in  the  midst 
of  a  fine  timber  belt. 

Texas  Sabine  Valley  &  Northwestern  Railway.— Bonds 
Mostly  Deposited. — Nearly  all  cf  the  bonds  have  been  de- 
posited with  the  Atlantic  Trust  Co.  in  accordance  with  the 
call  of  the  protective  committee.— V.  64,  p.  708. 

Toledo  St.  Louis  &  Western  Ry.— Officers.— The  directors 
and  officers  are  announced  as  follows : 

Directors— P.  P.  Oloott,  Henry  Budge.  J.  Kennedy  Tod,  Wm.  A. 
Read,  James  N.  Wallace,  O.  H.  Tweed,  C.  S.  W.  Packard,  J.  Crosby 
Brown,  Benjamin  Norton,  Alfred  Pick  and  Joseph  H.  Seaman. 

Chairman  of  the  Board,  Wm.  A.  Read ;  President  and  General  Man- 
ager, Berjamin  Norton;  Vice-President.  Henry  Budge;  Secretary 
and  Treasurer,  Jos.  H.  Seaman ;  Assistant  Secretary  and  Treasurer, 
M.  L.  Co  well ;  Aoting  General  Auditor,  E.  O.  Reed ;  General  Count  el, 
A.  H.  Jollne;  General  Solicitor,  Clarence  Brown.  Toledo. 

Executive  Committee— Wm.  A.  Read,  F.  ir.  Olcott,  J.  Kennedy  Tod, 
Henry  Budge  and  C.  H.  Tweed. 

The  company  has  opened  offices  at  No.  44  Pine  St. 

Union  Depot  &  RR.  Co.  of  Denver. — Payment  of  Bonds. — 
The  bonds  of  1880,  due  under  the  extension  agreement  on 
Sept.  1,  will  be  paid  at  the  office  of  the  Union  Pacific  RR.  Co. 
in  this  city  on  Sept.  1.— V.  69,  p.  494. 

Union  Electric  Co.  of  Dnbuqne. — Oonsol'dation.— A  con- 
solidation under  this  title  of  the  street  railway  and  electric 
plants  of  Dubuque,  it  is  announced,  was  perfected  on  Aug. 
13  The  authorized  capital  stock  of  the  new  company  is 
$1,(00,000,  of  which  $500,000  is  preferred.  No  bonds,  it  is 
said,  will  be  issued,  but  extensions  and  improvements  are  con- 
templated. F.  D.  Stout  is  President;  W.  S-  Mojo,  Vice-presi- 
dent ;  E.  A.  Engler,  Secretary,  and  George  Kiezel,  Treasurer. 

Union  Traction  Co.  of  Pittsburg.— See  West  End  Trac- 
tion Co.  below.— V.  70,  p.  998. 

United  Railways  of  St.  Lonis.— Settlement.—  The  minority 
stockholders  of  the  St.  Louis  Railway  Co.  have  agreed  to  sell 
their  holdings  to  the  St.  Louis  Transit  Co. — V.  71,  p.  85,  31. 

United  Traction  Co.  of  Albany,  Etc. — Schewctady  Con- 
nection.— This  company  and  the  Schenectady  Railway  Co. 
have  come  to  an  understanding  regarding  the  proposed  line 
from  Schenectady  to  Albany,  by  which,  it  is  stated,  the 
Scherectady  Company  will  tuild  a  line  from  Schenectady  to 
Albany  over  the  Schenectady  turnpike. — V.  70,  p.  793. 

Visalia  &  Tnlare  RR.— Sold— Dismantled.—  A  press  dis- 
patch from  Visalia  states  that  this  road  has  been  sold  to  W. 
D.  Hofius  &  Co.,  of  Seattle,  Wash.,  who  will  sell  the  ties  and 
ship  the  rolling  stock  and  rails  to  Seattle.  The  road  was  to 
cease  operations  Aug.  11. 

West  End  Traction  Co.  of  Pittsburg.— Purchased.— M. 
K.  McMullin  of  Pittsburg  has  purchased  this  property  for  a 
price  reported  as  nearly  $4,500,000,  in  the  interest,  it  is  under- 
stood, of  the  new  Union  Traction  Co.— V.  69,  p.  542. 

Western  New  York  &  Pennsylvania  Ry.— Meeting  to  Ap- 
prove Contract.— The  stockholders  will  vote  Sept.  13  "upon 
a  certain  contract  between  this  company  and  the  Pennsylva- 
nia RR.  Co.  for  the  possession,  use,  operation  and  manage- 
ment by  the  latter  oompany  of  the  railroads  and  property 
of  this  company." 

Quarterly.— Earnings  for  the  quarter  ending  June  30  were: 

3  mos.  end.              Gross  Net          Other  Interest,      Balance, 

June  30 —            earnings,  earnings,   income,  taxes,  etc.    def.  or  sur. 

1900 $936,784  $154,9b8    $29,326  $225,843    def.  41,579 

1899 838,771  253,783      12,965  236,943    sur.  29,795 

The  figures  for  the  fiscal  year  ending  June  30  will  be  four)  d 
on  a  preceding  page  under  "Annual  Reports."— V.  71,  p.  183. 

York  County  Traction. — Bonds.— The  company  has  made 
a  mortgage  to  the  Real  Estate  Trust  Co.  of  Philadelphia,  as 
trustee,  to  secure  $1,500,000  of  5  per  cent  $1,000  gold  bonds 
dated  July  3,  1900,  and  due  July  2,  1950,  but  subject  to  call 
for  payment  in  whole  or  in  part  on  any  July  1  at  110.  On 
and  after  July  1,  1906,  also,  a  sinking  fund  equal  to  1  per 
cent  of  the  outstanding  issue  is  to  call  the  bonds  for  pay- 
ment at  the  rate  named,  if  not  purchasable  at  a  lower  price. 
-See  V.  70,  p.  1292,  and  V.  71,  p.  31. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Caramel  Co.— Purchase.— The  entire  property 
and  business  of  the  Lancaster  (Pa.)  Caramel  Co.  has  been 
purchased  for  a  sum  eaid  to  be  abcut  $300,000. 
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Mort gaae.  —The  company  has  made  a  mortgage  to  the  Iu- 
dustrial  Trust  Co.  of  Providence,  R.  I.,  as  trustee,  to  secure 
$600,000  bonds  issued  in  connection  with  the  above-mentioned 
purchaee.  The  mortgage,  it  is  stated,  covers  the  real  and 
personal  property  of  the  mortgagor. — V.  70,  p.  281. 

American  Linseed  Co.— Dividend.— On  Thursday  the  di- 
rectors declared  the  regular  quarterly  dividend  on  the  pre- 
ferred stock,  but  instead  of  making  a  distribution  to  the  com- 
mon shares  they  voted  to  add  the  surplus  earnings  to  working 
capital.— V.  71,  p.  234. 

American  Ship  Building  Co.— Annual  Report.— The  an- 
nual report  published  recently  covers,  we  are  informed,  a 
period  of  sixteen  (16)  months,  from  March  1, 1899,  to  July  1, 
1900,  although  as  a  matter  of  fact  the  parent  company  did 
not  take  charge  of  the  separate  plants  until  May  1,  1899,  and 
it  was  fully  a  month  later  before*  the  separate  yards  were  at 
all  changed  in  management. 

Property. — The  property  owned  and  controlled  includes  : 

Cleveland.  O.:  Construction  yard,  machine  shops,  foundry,  holler 
•works  and  3  dry-docks. 

Lorain.  O.:  Construction  yard,  machine  shops  and  1  dry-dock. 

Detroit,  Mich.:  Machine  shops,  holler  shops,  foundry,  brass  works 
and  3  dry-docks. 

Wyandotte,  Mich.:  Construction  yard  and  machine  shops. 

West  Superior,  Wis.:  Construction  yard,  machine  shop  and  2  dry- 
docks. 

Milwaukee,  Wis.:  Maohine  shop  and  2  dry-docks. 

Chicago,  111.:  Construction  yard  machine  shop  and  1  dry-dock. 

Buffalo,  N.  Y.:  Maohine  shop  and  2  dry-dooks. 

"  All  of  the  property  and  interests  are  free  from  mortgage 
or  incumbrances  of  every  kind,  excepting  $150,000  purchase 
money  mortgage  on  the  Buffalo  plant.  The  construction 
yards  at  the  different  plants  are  well  equipped  with  modern 
standard  machinery  and  tools,  and  during  the  past  12  months 
were  all  actively  engaged  in  construction." — V.  70,  p.  234, 183. 

American  Silver  &  Casket  Co. — Report  Incorrect— The 
Morgan  Silver  Plate  Co.  of  Winsted,  replying  to  our  inquiry 
as  to  their  reported  withdrawal  from  the  consolidation,  say  : 

We  are  under  contract  to  sell  our  business  and  plant  to  the  Ameri- 
can Silver  &  Casket  Co.,  and  if  they  comply  with  the  terms  of  the  con- 
tract we  shall  certainly  keep  our  part  of  it.  The  entire  matter  has 
been  treated  prematurely,  for  the  American  Silver  &  Casket  Co.  has 
not  acquired  or  absorbed  any  plants  as  yet,  and  it  is  very  doubtful  as 
to  what  will  be  the  outcome.— V.  71,  p.  136. 

American  Telephone  &  Telegraph  Co. — Bonds.—  Of  the 
first  issue  of  $10,000,000  bonds  secured  by  the  new  mortgage, 
$5  000,000  were  sold  last  January  to  a  syndicate,  which  also 
secured  an  option  on  the  remaining  $5,000,000.  Of  these  last 
the  syndicate  purchased  $1,(00,000  in  July,  and  now  an  addi- 
tional $4,000,000,  it'  is  learned,  are  being  marketed 
through  Kidder,  Peabody  &  Co.  The  syndicate,  it  is  also 
learned,  has  taken  an  option  on  a  further  $5,000,000,  mak- 
ing in  all  115,000,000  bonds  secured  by  the  mortgage  which 
have  been  purchased  or  are  underjoption.  In  addition  to  these 
bonds  there  are  outstanding  and  equally  secured  by  the  same 
trust  indentures  of  July,  1899,  $10,000,000  of  American  Bell 
Telephone  Co.  4s,  due  July  1, 1908.  Additional  collateral  has 
been  deposited  with  the  trustees  in  accordance  with  the 
terms  of  the  indenture  to  cover  the  additional  bonds.— V.  71, 
p.  86. 

D.  Appleton  &  Co. — Claims  Extended. — James  G.  Cannon. 
Chairman  of  the  reorganization  committee,  states  that  all 
the  claims  which  were  to  be  extended  under  the  reorganiza- 
tion of  the  company  have  been  deposited  with  the  Metro- 
politan Trust  Co.  The  creditors  are  to  be  paid  one  hundred 
cents  on  a  dollar.  The  remarkable  success  of  the  reorgani- 
zation is  apparent  when  it  is  taken  into  account  that  there 
were  128  banks  and  trust  companies  interested.  Steps  are 
about  to  be  taken  to  organize  the  successor  company.  It 
is  expected  that  Mr.  Cannon  will  become  the  Chairman  of 
the  board  'of  directors  of  the  new  corporation,  and  will  have 
charge  of  its  finances.  The  factory  is  being  thoroughly  over- 
hauled and  the  newest  and  most  approved  machinery  will 

soon  be  installed,  thus  reducing  the  cost  of  manufacturing 

V.  71,  p.  86.  6" 

Asphalt  Co.  of  America.— Plan.— The  plan  for  merger  of 
this  property  in  the  National  Asphalt  Co.,  it  is  expected,  will 
be  issued  shortly.    See  the  National  Company  below  —V    71 
p.  136.  '       ' 

Atlantic  Match  Co.— New  Enterprise.— This  company  was 
incorporated  at  Trenton,  N.  J.,  on  Aug.  13,  with  $2,000,000 
authorized  capital  stock,  to  manufacture  matches,  its  incor- 
porators being:  H.  M.  Crawford,  C.  C.  Cunard,  C.  O.  Jones 
John  Wood,  O.  P.  Thompson  and  George  C.  Allen.  Princi- 
pal office,  Camden,  N.  J. 

Castner  Electrolytic  Alkali  Co.  of  Niagara  Falls.— Bonds 
Offered  in  London.— The  company  has  been  offering  in  Lon- 
don an  issue  of  £200,000,  in  5  per  cent  first  mortgage  ster- 
ling debentures  of  £100  each,  at  the  price  of  £90.  The  pros- 
pectus says: 

The  debentures  will  be  secured  by  a  trust  deed  in  favor  of  the  trus 
tees,  covering  the  company's  lands,  works,  buildings  and  plant  at 
Niagara  Falls.  U.  8.  A.,  and  oth6r  assets.  The  trust  deed  provides  that 
the  company  shall  pay  to  the  trustees  annually  the  buiu  of  £8  000  to 
form  a  sinking  fund  for  the  redemption  of  this  Isruo.  the  first  imrnent 
to  be  made  Jan.  1,  1902.  The  tnintees  have  the  right  to  noniiiiate  a 
director  while  there  are  any  debentures  outstanding.  The  debentures 
are  re-payable  at  par  on  July  1.  i91f>,  but  the  company  lias  the  right 
to  redeem  them  at  anytime  after  lOOS.  on  giving  six  mom  lis"  pre 
viousnotioe.  or  by  annual  drawings  at  the  pi  ice  of  £105  per  £100  de 
benture.    The  trustees  under  the  deed  of  trust  are:    William  Mather 


Esq.,  M.  P.,  Chairman  Castner-Kellner  Alkali  Co  ,  Limited;  Frank 
Hardcastle.  Esq  j  Sir  Walter  Murton,  C.  B.;  Arthur  Henty,  Esq.,  J.  P., 
and  another  to  be  appointed. 

The  company  was  formed  to  acquire  the  property  and  the  buildings, 
plant  and  machinery  recently  erected  at  Niagara  Falls  and  the  Cast- 
ner patents  for  the  United  States  and  Canada,  and  to  carry  on  the 
business  of  manufacturers  of  caustic  soda  and  bleaching  powder 
under  the  Castner  eleotrolytlo  process.  The  purchase  price  to  be 
paid  by  the  company  to  the  Mathieson  Alkali  Works  (the  vendors)  is 
$2,000,000,  to  be  satisfied  by  the  allotment  of  the  whole  of  the  ordi- 
nary share  capital.  The  present  issue  is  to  provide  funds  to  ereot  fur- 
ther plant  and  increase  the  works  from  their  present  capacity  of  2,- 
000  E  H.  P.  to  at  least  6,000  E.  H.  P..  which,  it  is  estimated,  will  cost 
£150,000,  leaving  a  margin  for  ample  working  capital.  Th>-  money 
required  for  the  new  plant  will  only  be  advanced  to  the  company  by 
the  trustees  as  the  new  works  proceed  on  certificates  furnished  by  an 
engineer  to  be  appointed  by  them. 

The  capital  stock  is  $2,000,000.  Prospectuses  can  be  ob- 
tained from  the  offices  of  the  Castner-Kellner  Alkali  Co.,  No. 
13  Abchurch  Lane,  London,  or  of  Robarts,  Lubbock  &  Co., 
15  Lombard  St.,  E.C.  The  company  was  incorporated  recent- 
ly in  Virginia,  the  incorporators  being  J.  M.  Edwards,  J. 
G.  Agar,  J.  H.  Ingram.  J.  F.  Van  Name,  R.  T.  Wilson,  R. 
T.  Wilson  Jr.,  all  of  New  York  City;  E.  E.  Arnold,  of 
Providence,  R.  I.;  F.  A.  Sayles,  of  Saylesville,  R.  I.;  C.  H. 
Syme,  attorney,  Alexandria. 

Chicago  Railway  Terminal  Elevator  Co.— Offer  to  Pur- 
chase Bonds. — The  Illinois  Trust  &  Savings  Bank,  trustee, 
has  on  hand  funds  derived  from  the  sale  of  a  portion  of  the 
property  applicable  to  the  purchase  of  bonds.  Bids  for  a 
flat  price  will  be  received  by  the  trust  company  at  its  office 
in  Chicago  for  sale  of  any  amount  not  exceeding  $175  000  par 
value  of  said  bonds  until  11  A.  M.  Sept.  15.— V.  69,  p.  697. 

Consolidated  Gas  Co.  of  New  York.— Dividends  to  be  Re- 
stored to  Eight- Per- Cent  Basis. — After  the  directors' meet- 
ing on  Thursday  it  was  announced  that  on  August  31 
the  dividend  rate  will  be  restored  to  8  per  cent  per  annum. 
The  rate,  previously  6  per  cent,  was  from  June,  1893,  to  1898, 
8  per  cent  yearly;  in  1899.  5%  per  cent:  1900,  March,  1  per 
cent;  June,  1  per  cent. — V.  71,  p.  184. 

Consolidated  Lake  Superior  Co. — Dividend— Instalment 
Called.— The  regular  quarterly  dividend  of  1%  per  cent  is 
announced,  payable  Sept.  15,  on  the  preferred  stock  and  on 
the  preferred  stock  receipts  of  the  Provident  Life  &  Trust 
Co.  ($15  paid),  to  holders  of  record  Aug.  31.  An  instalment 
of  $5  per  share  has  been  called  on  the  receipts  of  the  pre- 
ferred stock,  payable  Oct.  1.— V.  70,  p.  794. 

Consumers'  Brewing  Co.  of  Philadelphia.— Foreclnsere. 
— The  Fidelity  Insurance,  Trust  &  Safe  Deposit  Co.  of  Phila- 
delphia, as  trustee,  has  filed  a  bill  in  the  United  Srates  Cir- 
cuit Court  in  that  city  to  foreclose  the  mortgage,  under 
which  $1,640,000  six  per  cent  bonds  have  been  issued,  the 
April,  1900,  coupons  being  in  default.  See  reorganization 
plan,  V.  70,  p.  635,  and  also  V.  70,  p.  688,  1197. 

Delaware  Electric  Light,  Power  &  RR. — Receiver.— Jus- 
tice Bischoff  of  the  Supreme  Court  has  appointed  James  B. 
Duross  temporary  receiver  of  the  company,  on  the  applica- 
tion of  N.  Edward  White,  a  creditor  for  $1,813  on  a  judg- 
ment obtained  on  March  17  by  the  Oneida  National  Bank, 
which  was  assigned  to  Mr.  White. 

Edison  Electric  Co.  of  Altoona,  Pa. — Injunction  Perman- 
ent.— Judge  Ball,  at  Hollidaysburg,  Pa.,  on  Aug.  13  made 
permanent  the  injunction  obtained  by  the  Electric  Co.  of 
America,  as  majority  stockholder,  to  prevent  the  minority 
interest  which  is  managing  the  company  from  st-lling  650 
shares  of  new  stock  at  auction.  The  Court  holds  that  the 
majority  stockholders  have  a  right  to  a  majority  of  the  new 
stock  at  a  fair  market  value,  so  as  to  preserve  their  control, 
and  that  the  tendency  of  auctioning  stock  is  to  give  the 
minority  an  unfair  advantage  over  the  majority. 

Electric  Co.  of  America. — Altoona  Injunction  Permanent. 
—See  Edison  Electric  Illuminating  Co.  of  Altoona  above.— 
V.  71,  p.  87. 

Fowler  Brothers,  Limited.— New  Bonds.— The  company 
recently  offered  at  par  in  London  £64,000  first  mortgage  41 .,' 
per  cent  debenture  stock  of  an  authorized  issue  of  £150,0.0. 
This  debenture  stock  is  a  first  lien  on  assets,  as  follows: 

The  Chicago  plant  of  the  Anglo-American  Provision  Co.,  the  Anglo- 
American  Refrigerator  Car  Co.,  owning  works,  maohinery  aud  480 
refrigerator,  tank  and  other  cars;  £51,000  of  the  6  per  cent  bonds 
and  £50,000  (one-half)  of  the  capital  stock  of  the  Omaha  Packing 
Co.  and  the  Liverpool  distributing  business  and  plant. 

The  4.%  per  cent  bonds  were  created  to  refund  £150,000 
of  5  per  cents  paid  in  April  last.  They  mature  April  30, 
1915,  but  are  subject  to  call  at  105  on  six  months'  notice.  Be- 
sides 7  per  cent  on  the  £300,000  cumulative  preferred  stock 
dividends  at  the  same  rate  were  paid  last  year  on  the  £240,000 
ordinary  stock.    The  last  annual  report  was  in  V.  70,  p.  326. 

(Robert) Graves  Wall  Paper  Co.— Incorporated.—  This  com- 
pany has  been  incorporated  under  the  laws  of  New  York, 
with  a  capital  of  $600,000,  to  manufacture  wall  paper  and 
decorations.    The  directors  are  : 

Henry  Burn,  of  Brooklyn,  Robert  Graves  of  Irvington,  Thomas  W. 
Strong  of  Glen  Cove,  aud  Edwin  C.  Moffat  and  Samuel  Seabury  of  New 
York  City. 

The  company,  it  is  understood,  is  one  of  the  successors  of 
the  National  Wall  Paper  Co. 

Hecker-JonesJewell  Milling. — Receivers'  Certificate*.— 
See  United  States  Flour  Milling  Co.  below.— V.  70.  p.  636. 
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International  Fire  Engine  Co.— Consolidation.— This 
company,  incorporated  last  December  in  New  Jersey  (V.  69,  p. 
1250)  to  control  practically  the  entire  ontput  of  the  country 
in  the  shape  of  apparatus  for  fighting  fires,  including  both 
steam  and  chemical  fire  engines,  hooks,  ladders,  trucks,  etc., 
has  been  organized  this  week  with  the  following  officers: 

President,  B.  P.  Cheney,  Boston;  1st  Vice-President,  Wm.  O.  Beer« 
New  York;  2d  Vice-President.  Wm.  8.  Taylor,  Philadelphia;  3d  Vice- 
President,  Chas.  E.  Loche,  New  York;  Treasurer,  Chas.  T.  Sileby. 
New  York;  Secretary,  Wm.  A.  Dinsmore,  New  York. 

The  authorized  capital  stock  is  $9,000,000,  of  which  $4,000,- 
000  is  7  per  cent  cumulative  preferred.  Of  these  amounts  it 
was  expected  that  at  least  $1,000,000  common  and  $800,000 
preferred  would  remain  in  the  treasury.  Par  value  of  shares, 
$100.  No  bonds  will  be  issued.  The  properties  which  were  to 
be  acquired  were  stated  in  V.  70,  p.  233. 

Interoeeanic  Canal  Co. — Concession  Annulled.— The  Gov- 
ernment of  Nicaragua,  it  is  understood,  has  officially  in- 
formed the  company  that  its  concession,  being  that  granted 
to  the  Eyre-Cragin  syndicate,  was  annulled  on  the  3d  inst.  in 
consequence  of  the  failure  to  deposit  $400,000  in  gold. — V.  70, 
p.  689. 

Janeway  &  Carpenter  (  Wall  Paper)  Co.— One  of  the  Suc- 
cessors of  the  National  Wall  Paper  Co.—  This  company  has 
been  incorporated  under  the  laws  of  New  Jersey  with  $750,- 
000  of  capital  stock,  of  which  $250,000  is  preferred,  to  re-take 
possession  of  the  property  of  the  old  firm  of  the  same  name, 
which  was  absorbed  by  the  National  Wall  Paper  Co.  Col. 
Jacob  J.  Janeway  is  President,  Theodore  E.  Townsend,  Treas- 
urer, and  George  H.  Lambert,  Secretary. 

Johnson  Electric  Service  Co.— Incorporated— Consolida- 
tion.—This  company  has  been  incorporated  in  Wisconsin 
with  $800,000  capital  stock  as  an  enlargement  of  the  Johnson 
Electric  Service  (Manufacturing)  Co.  of  Milwaukee  (capital 
stock,  $250,000),  and  to  purchase  two  distributing  compa- 
nies, viz.,  the  Johnson  Temperature  Regulating  Co.  of  New 
York  and  the  Johnson  Temperature  Controlling  Co.  of  Chi- 
cago. Warren  S.  Johnson  of  Milwaukee  is  a  leading  spirit 
in  the  enterprise. 

Macbeth-Evans  Glass  Co.  of  Pittsburg.— Bonds  Sold.— 
The  Union  Trust  Co.  of  Pittsburg  recently  purchased  at  a 
price  stated  as  97^£  the  company's  entire  issue  of  $600,000 
serial  gold  6s,  running  15  years,  $40,000  redeemable  each  year. 
Interest  begins  October  1  and  is  payable  in  semi-annual  in- 
stalments. Most  of  the  issue,  it  is  understood,  has  already 
been  marketed. 

Manchester  (N.  H.)  Electric  Co.— Bonds,  etc.— •Tucker, 
Anthony  &  Co.,  of  Boston,  who  arranged  the  union  of  elec- 
tric companies  at  Manchester,  N.  H.,  which  was  announced 
last  week,  replying  to  a  letter  of  inquiry,  write  as  follows: 
"The  total  actual  water  power  is  about  13,500  H.  P.  as  a 
minimum,  with  a  maximum  of  20,000  H.  P.  The  mort- 
gage has  not  yet  been  drawn.  The  "authorized  issue  of 
bonds  will  probably  be  $2,000,000,  and  there  will  probably  be 
sold  to  pay  for  the  new  purchase  and  to  be  laid  aside  for  the 
outstanding  issues  of  the  present  companies  in  all  about 
$1,400,000."-V.  71,  p.  289. 

Maritime  Canal  Co  —Eyre-Cragin  Concession.— See  Inter- 
oceanic  Canal  Co.  above.— V.  71,  p.  239. 

Massachusetts  Breweries  Co.— Consolidation.— Mortgaoe. 
—As  to  the  consolidation  mentioned  last  week,  Charles  E, 
Hellier,  of  Boston,  who  organized  the  new  company,  reply- 
ing under  date  of  Aug.  13  to  our  inquiry  of  the  8th  inst., 

8«P:  u-1  find  your  favor  of  the  8th  uP°n  mv  return  to  the 
office  this  morning.  The  company  is  the  same  one  incor- 
porated in  April  last  under  the  laws  of  Virginia.  The  au- 
thorized capital  stock  is  $20,000,000,  no  part  of  which  is  pre- 
ferred. The  new  company  has  not  made  a  mortgage  to 
secure  $200,000  5  per  cent  10-year  bonds,  but  will  shortly 
place  a  general  mortgage  on  its  property  to  secure  an  issue 
of  something  over  a  million  dollars  of  bonds.  A  conservative 
estimate  of  the  capacity  of  the  new  company  is  500,000  bar 
rels,  or  about,  50  per  cent  of  the  total  product  of  the  Boston 
breweries.  The  par  value  of  the  shares  is  $100  each.  They 
are  fully  paid  and  non-assessable."— V.  71,  p.  289;  V.  70, 
p.  689. 

Milwaukee  &  Chicago  Breweries.— Dividends  Resumed.— 
An  interim  dividend  of  2  per  cent  on  the  8  percent  preferred 
stock  is  announced,  payable  Sept.  15.  The  dividends  accu- 
nmlated  on  the  preferred  shares  after  this  distribution  has 
been  made  will  be  about  \%%  per  cent.  The  last  dividend 
payment  was  in  1898.  Secretary  D.  Willink  in  a  circular 
says:  '-Sales  of  beer  in  the  ten  months  to  Julv  31  last 
amounted  to  573,134  barrels,  compared  with  527.886  in  the 
^-rLeo^ondlDg  Period  of  the  previous  year,  an  increase  of 
45,^48  barrels.  Trade  conditions  are  better  than  they  were 
last  year."— V.  69,  p.  1299. 

Monroe  (La.)  Elecctric  Light  &  Water-Works  Co.— Nego- 
tiations with  City.— The  city,  it  is  stated,  has  voted  $60,000 
in  bonds  for  the  purchase  of  the  works  or  for  constructing 
new  works.  Mayor  Forsythe  has  appointed  a  committee  to 
negotiate  for  the  purchase  of  the  company's  property.  W. 
&.  Hawks  of  Bennington,  Vt.,  is  President. 

Mt.  Vernon- Wood  berry  Cotton  Duck  Co.— Earnings— 
dividend.— At  a  meeting  of  the  directors  on  Aug.  15  a  re- 
port was  presented  for  the  half-year  ended  June  30,  and  a 
semi-annual  dividend  of  2  per  cent  was  declared,  payable 


Sept.  10  to  stockholders  of  record  Aug.  31.  1900.  The  earn- 
ings, etc.,  are  as  below,  the  net  profits,  $759,380,  contrasting 
with  $593,703  for  the  corresponding  period  of  last  year,  when 
the  mills,  now  united,  were  running  independently: 

HALF-YEAR  ENDED  JUNE  30,  1900. 

Net  . Interest  for  6  mos. >       2  per  cent  Balance, 

profits.  on  1st  M.         on  incomes.  on  stock.  surplus. 

$759,380  $175,000  $150,000  $190,000  $244,380 

The  stock  is  now  on  a  4  per  cent  basis,  the  first  distribu- 
tion, 1%  per  cent  declared  in  January,  having  been  for  the 
first  four  months  of  the  company's  existence. — V.  70,  p.  689. 

National  Asphalt  Co. — Increase  of  Stock. — This  new  com- 
pany, which  proposes  to  absorb  the  properties  of  the  Asphalt 
Co.  of  America,  has  increased  its  capital  stock  from  $15,000,- 
000  to  $22,000,000,  of  which  $10,000,000  is  preferred  6  percent 
cumulative.  In  addition,  an  issue  of  bonds  is  proposed. 
The  terms  of  merger,  as  tentatively  suggested,  were  given  in 
the  Chronicle  of  July  21,  page  136,  under  Asphalt  Co.  of 
America.— V.  70,  p.  897. 

National  Glass  Co.— Financial  Statement.— A  statement 
presented  at  the  annual  meeting  this  week,  shows  that  the 
company  for  the  first  eight  months  and  fourteen  days  of  its 
existence,  i.  e.  from  Nov.  1,  1899,  to  July  14,  1900,  had  gross 
earnings,  including  inventories,  $2,574,518;  operating  and 
general  expenses,  $2,251,012 ;  net  earnings,  $323,506,  equal 
to  $38,090  per  month,  or  at  the  rate  of  $456,715  per  annum. 
The  annual  interest  charge  is  $120,000.— V.  69,  p.  1304. 

National  Lead  Co. — Purchase  of  Lead  Mine,  Etc.— An  offi- 
cer of  the  company  is  quoted  as  saying: 

Insomuch  as  we  are  the  largest  buyers  of  lead  in  the  world  we  have 
thought  it  wise  to  purchase  a  lead  mine.  It  is  situated  in  St.  Francis 
County,  south  of  St.  Louis,  and  Is  one  of  the  most  valuable  properties 
in  the  country.  The  mine  is  operated  by  the  St.  Louis  Smelting  &  Refin- 
ing Co.,  of  which  we  own  all  of  the  stock.  Shipments  from  the  mine 
begin  this  week.  We  have  sunk  three  shafts,  and  have  satisfied  our- 
selves that  the  mine  will  be  the  source  of  large  profit. 

There  is  little  foundation  for  any  of  the  adverse  reports  regarding 
our  company.  It  is  true  the  volame  of  our  business  shows  a  slight 
falling  off,  but  we  expect  that  our  showing  this  year  will  oompare 
favorably  with  that  of  last  year.  There  is  no  truth  whatever  in  the 
report  that  our  relations  with  the  American  Linseed  Co.  are  un- 
friendly. We  own  three  establishments  for  making  linseed  oil,  lo- 
cated in  New  York,  Philadelphia  and  Pittsburg.  We  have  always 
been  large  purchasers  of  linseed  oil  from  the  American  Co.  beoause 
we  have  not  been  able  to  manufacture  as  much  of  this  product  as 
we  consume,  and  have  always  bought  our  oil  from  them  on  the  most 
favorable  terms. 

Mortgage. — A  press  dispatch  says  :  "  The  St.  Louis  Smelt- 
ing and  Refining  Co.,  which  is  owned  by  the  National  Lead 
Co.,  has  filed  a  mortgage  in  St.  Francis  County  on  its  prop- 
erty for  $1,000,000  5  to  20  years  5  per  cent  bonds  to  cover  ex- 
tensive improvements  recently  added.  These  bonds  are  un- 
derstood to  be  guaranteed  by  the  National  Lead  Company, 
and  form,  therefore,  an  annual  charge  of  $50,000  prior  to 
the  preferred  dividend."— V.  70,  p.  326. 

National  Roofing  &  Corrugating  Co.— Officers.—  This  com- 
pany, which  is  described  as  a  "combine  of  most  of  the  Mid- 
dle States  manufacturers  of  metal  ceilings,  metal  roofing, 
conductors  and  eave-troughs,"  has  elected  the  following 
directors  and  officers: 

Directors.— G.  E.  Needham,  of  Cleveland;  Edward  Langenbach,  of 
Canton,  Ohio;  R.  T.  Scott,  of  Cambridge,  Ohio;  R.  J.  Hyndham.  of  Cin- 
cinnati, and  Frank  G.  Caldwell,  of  Wheeling.  The  directors  chose  the 
following  officers: 

Officers.— President,  G.  E.  Needham.  of  Cleveland;  First  Vice-Presi- 
dent, Edward  Langenbach;  of  Canton,  Ohio;  Second  Vice  President 
and  General  Manager,  Frank  G.  Caldwell,  of  Wheeling;  Treasurer,  R. 
J.  Hyndham,  Cincinnati;  Secretary,  N.  V.  Wilson,  Bridgeport,  Ohio. 

The  principal  office  will  be  in  Wheeling,  W.  Va.  The 
properties  of  the  following  companies,  it  is  stated,  are  in- 
cluded, and  it  is  expected  that  eight  or  ten  other  plants  will 
be  acquired  later: 

Garry  Iron  &  Steel  Roofing  Co.,  Cleveland;  Berger  Manufacturing 
Co.,  Canton,  Ohio;  Hyndham  Roofing  Co.,  Cincinnati;  Cambridge 
Roofing  Co..  Cambridge,  Ohio;  West  Virginia  Steel  Co.,  Wheeling,  W. 
Va.— V.  71,  p.  239. 

National  Wall  Paper  Co.— Dissolution.— See  Janeway  & 
Carpenter  Co.  and  the  Graves  Co.  above.— V.  71,  p.  137. 

New  England  Cotton  Tarn  Co.— Plant.—  The  annual  re- 
port cited  last  week  states  as  follows  the  approximate  num- 
ber of  spindles  which  were  operated  by  the  yarn  and  spinning 
mills  acquired  by  the  company,  viz. : 

Bennett  Spinning  Company,  New  Bedford 173,000 

Howland  Mills  Corporation.  New  Bedford 77,600 

Rotch  Spinning  Corporation,  New  Bedford 1 46,300 

New  Bedford  Spinning  Company,  New  Bedford 40,400 

Nemasket  Mills,  Taunton. : 32,500 

C»hannet  Mills,  Taunton 73,200 

Globe  Yam  Mills,  Fall  River 97,400 

Sanford  Spinning  Company,  Fall  River 37,400 

North  Dighton  Cotton  Company,  Fall  River 5,600 

The  plant  of  the  North  Dighton  Cotton  Co.  of  Fall  River 
(about  5,600  spindles  additional  to  those  above)  has  been 
stripped,  and  its  machinery  has  been  placed  in  other  mills. 
All  the  other  mills  are  being  operated  to  their  full  capacity. 
The  company  is  now  operating  about  588,000  spindles,  and, 
with  the  changes  now  in  process,  will  have  about  620,000 
spindles.  This  addition  to  its  plant  has  all  been  provided  for 
out  of  this  year's  earnings.— V.  71,  p.  286. 

New  Omaha  Tbomson-Houston  Electric  Light  Co.— Ac- 
quisition.— The  company  has  taken  over  the  property  of  the 
South  Omaha  Water  Works  Co.,  which  supplies  electricity 
and  not  water,  and  which  "has  practically  a  monopoly  of  all 
the  electric- lighting  business  in  South  Omaha."  The  purchas- 
ing company  was  incorporated  Sept.  26,  1885,  and  its  author- 
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ized  capital  stock  at  last  accounts  was,  common  $600,000, 
preferred  $500,000.  In  addition  there  are  outstanding  about 
$340,000  first  mortgage  6s  dated  1889,  due  1919,  but  subject  to 
call  in  installments  at  105.  On  Jan.  1,  1898,  the  company- 
was  supplying  22,568  incandescent  and  499  arc  lights.— V.  69, 
p.  1304. 

Philadelphia  Electric  Co. — Purchase  of  Securities.— It 
was  commonly  rumored  on  Wednesday  that  the  company 
was  buying  in  the  open  market  $2,000,000  of  its  4  per  cent 
bonds  from  the  proceeds  of  a  portion  of  the  recent  call  of 
$2  50  per  share.— V.  71,  p.  239, 185. 

[F.  S.]  Royster  Guano  Co. — Consolidation.— This  company 
has  been  organized  under  the  laws  of  Virginia  with 
$1,000,000  authorized  capital  sfrxik,  of  which  $500,000  is  6 
per  cent  cumulative  preferred,  to  consolidate  the  F.  S.  R<~ys- 
ter  Guano  Co.,  of  N.  C;  the  Columbia  Guano  Co.,  of  Nor- 
folk, Va.,  and  the  Atlantic  Chemical  Co.,  of  Norfolk.  The 
properties  merged  have  been  operated  under  the  same  man 
agement  and  include,  it  is  said,  the  two  largest  plants  of  the 
kind  outside  the  Virginia- Carolina  Chemical  Co.  and  Agri- 
cultural Chemical  Co.  The  new  company,  it  is  stated,  pro- 
poses to  build  a  large  plant  in  the  South.  The  officers  are: 
F.  S.  Royster,  President  and  Treasurer;  C.  P.  Burroughs, 
Vice-President  and  Secretary.  These,  with  J.  A.  Gill,  C.  E. 
Williams  and  C.  A.  Johnson,  are  the  directors. 

St.  Louis  Smelting  &  Refining  Co.— Mortgage— See  Na- 
tional Lead  Co.  above. 

Southern  Mining  Co.  of  Georgia.— Receiver— Reorganiza- 
tion.—Judge  John  S.  Candler  at  Atlanta  on  August  11  ap- 
pointed T,  D.  Meader  temporary  receiver  of  this  company  on 
application  of  the  Trust  Co.  of  Georgia  (Atlanta),  trustee 
under  a  first  mortgage  for  $75,0C0  and  a  second  mortgage  for 
$500,000,  both  entitled  to  6  per  cent  interest.  The  company 
was  successor  of  the  Georgia  Mining,  Manufacturing  &  In- 
vestment Co.,  ard  its  assets  include,  it  is  stated,  leases  on 
property  of  the  Dade  Coal  Co. ,  the  Castle  Rock  Coal  Co. ,  the 
Walker  Iron  &  Coal  Co.,  the  Georgia  Iron  &  Coal  Co.  and 
the  Bartow  Iron  &  Manganese  Co. ;  also  the  capital  stock  of 
the  Dade,  Caetle  Rock,  Walker,  Georgia  and  Chattanooga 
Iron  companies.  The  properties  named  are  located  in  Bar- 
tow, Cherokee,  Catoosa,  Dade  and  Walker  oo unties  in  Georgia 
and  in  Marion  County,  Tenn.,  and  Jackson  County,  Ala.  A 
plan  of  reorganization  was  recently  submitted  and  it  is  still 
hoped  can  be  carried  out. 

Standard  Carbide  Gas  Co.  of  New  York  City.— Consolida- 
tion.— This  company  has  been  incorporated  in  West  Vir- 
ginia with  $5,000,000  of  authorized  capital  stock,  to  produce 
and  sell  carbide  gas  appliances.  Incorporators:  H.  C.  Bal- 
com,  C.  T.  Thayer,  C.  F.  Hathaway,  C.  H.  Finot,  F.  K. 
Jones,  all  of  N.  Y.  City.  The  company,  it  is  stated,  is  organ- 
ized to  control  the  National  Acetylene  Gas  Co.  of  Cleveland; 
the  Buffalo  National  Acetylene  Gas  Co.  and  the  Boston 
National  Acetylene  Gas  Co.  It  also  proposes  to  establish  a 
number  of  local  companies  to  use  its  "  wet  process." 

Standard  Light  &  Power  Co.  of  Fort  Worth.— Sold.— At 
the  foreclosure  sale  on  Aug.  7  the  property  was  bid  in  by  S. 
D.  Rainey,  of  Fort  Worth,  for  $21,500. 

Staten  Island  Terra  Cotta  Lumber  Co.— Sate  of  Bonds.— 
Special  Master  in  Chancery  Frank  P.  McDermott  was  to 
sell  at  auction  on  Aug.  10,  1900,  at  2  o'clock  p.  m.,  at  the 
office  of  the  New  Jersey  Title  Guarantee  &  Trust  Co.,  No. 
83  Montgomery  St.,  Jersey  City,  N.  J.,  thirty  bonds  of  the 
company  bearing  date  May  1,  1891. 

United  States  Flour  Milling  Co. — Deposits.— About  four- 
fifths  of  the  bondholders,  it  is  stated,  have  assented  to  the 
plan  of  the  reorganization. 

Receivers'  Certificates.— Judge  Lacombe  of  the  United 
States  Circuit  Court  in  this  city  on  Thursday  authorized  the 
receivers  to  issue  receiver's  certificates  to  the  amount  of 
$250,000.  This  is  the  same  issue  recently  authorized  by  the 
Court  of  Chancery  of  New  Jersey.  Judge  Lacombe  has 
also  authorized  the  receivers  of  the  Hecker  Jones- Jewell 
Milling  Co.,  controlled  by  the  United  States  Company,  to 
issue  receivers'  certificates  to  the  amount  of  $300,000.  In 
this  case,  also,  a  previous  order  had  been  made  in  New  Jersey 
(see  V.  70,  p.  636).— V.  71,  p.  239, 185. 

United  States  Glass  Co.— Annual  Meeting.— At  the  annual 
meeting  on  Aug.  15  the  old  board  of  directors  was  re-elected 
except  that  W.  J.  Crawford  took  the  place  of  Ralph  Bagga- 
ley.  President  D.  C.  Ripley  in  his  report  referred  to  the 
fact  that  since  the  National  Glass  Co.  was  organized  last 
November  the  ruinous  competition  in  prices  which  formerly 
existed  had  been  ended.  The  sales  for  the  year  were  $1,568,- 
118,  an  increase  of  abont  21  per  cent  over  last  year.  The  net 
profit,  it  is  said,  was  $85,994,  exclusive  of  the  Glassport  Land 
Co.  The  last-named  company  has  reduced  its  indebtedness 
during  the  year  from  $203,510  to  $179,654,  and  still  holds 
unsold  391  acres  of  its  original  500  acrep;  50  acres  were  sold 
in  the  course  of  the  year  for  $252,169.— V.  69,  p.  604. 

United  States  Mining  Co.— Stock  Purchase.  —President 
Evans  and  his  associates,  it  is  stated,  have  purchased  the 
17,500  shares  of  stock  held  by  the  Globe  National  Bank  at  a 
price  "understood  to  have  been  about  $6  50  per  share." — V. 
70,  p.  1253. 
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COMMERCIAL      EPITOME. 

Friday  Night,  August  17, 1900. 

The  tendency  has  been  toward  an  improvement  in  busi- 
ness conditions.  Naturally  at  this  season  of  the  year  it  is 
expected  that  the  jobbing  and  consuming  trades  will  begin 
their  buying  in  anticipation  of  their  requirements  for  the 
fall  season.  Thus  far  demand  has  not  shown  the  same 
activity  as  was  experienced  a  year  ago,  as  buyers  have  been 
more  [conservative,. keeping  their  purchases  close  to  well- 
defined  wants.  Nevertheless  the  indications  have  been  fav- 
orable for  a  fairly  satisfactory  season's  business  in  most  lines 
of  merchandise,  and  values  in  the  main  have  shown  a  steady 
undertone.  The  demand  for  iron  and  steel  has  continued  to 
broaden,  but  prices  have  not  as  yet  reached  a  steady  basis. 
There  has  been  some  complaint  of  crop  damage  from  dry 
weather  in  the  Southern  Atlantic  States,  but  generally  crop 
news  has  been  favorable.  The  relief  of  the  foreign  lega- 
tions at  Pekin,  China,  has  been  officially  confirmed. 

Lard  on  the  spot  has  continued  in  small  demand  and  prices- 
have  gradually  sagged,  closing  dull  ac  6*90c.  for  prime  West- 
ern and  6*50c.  for  prime  City.  There  has  been  no  improve- 
ment in  the  demand  for  refined  lard,  and  under  limited  offer- 
ings prices  have  weakened  to  7  30c.  for  refined  for  the  con- 
tinent. Practically  no  speculative  interest  has  been  shown 
in  the  market  for  lard  futures  and  prices  have  gradually^ 
weakened,  owing  to  the  dulness  of  the  trade  demand  and  in 
sympathy  with  an  easier  market  for  hogs.  The  close  was 
dull. 


DAXLT  CLOSING  PRICES  OF  LARD  FUTURES. 


Sat. 
700 


Mon. 
695 


Thurt. 
695 


Fri. 
690 


Tucs.       Wed. 
August 7-00       6-95       6-95       697 

Business  in  the  market  for  pork  has  been  quiet,  but  prices 
have  held  about  steady,  at  $12  75@13  50  for  mess,  $15  00® 
15  50  for  family  and  $14  00®  15  50  for  snort  clear.  Cut  meats 
have  sold  slowly,  but  prices  have  held  about  steady,  closing 
at  6i£@6%c.  for  pickled  shoulders,  10®  10%c.  for  pickled 
hams  and  9®10c.  for  pickled  bellies,  14@10  lbs.  average. 
Beef  has  had  a  fair  sale  at  steady  prices,  closing  at  $9  for 
mess,  $9  50@  1 100  for  packet,  $10  50®  12  00  for  family  and 
$14  25@16  50  for  extra  India  mess  in  tcs.  Tallow  has  been 
dull  and  unchanged  at  4  7  16c.  Lard  stearine  has  been  dull, 
at  8@8L^c.  Oleo  stearine  has  not  changed  in  price,  closing 
quiet  at  7^c.  Cottonseed  oil  has  been  dull  but  steady  at 
35c.  for  prime  yellow.  Butter  has  had  a  fair  sale  at  steady 
prices,  closing  at  17@20c.  for  creamery.  Cheese  has  been  in 
fair  demand  at  full  values,  closing  at  8J4@l0^c.  for  8tat© 
factory,  full  cream.  Fresh  eggs  have  been  unchanged  and 
steady  for  choice,  closing  at  15@t5^c.  fcr  choice  Western. 

Brazil  grades  of  coffee  have  been  dull,  and  owing  to  the 
absence  of  demand,  prices  have  continued  to  sag.  Brazil 
markets  have  been  easier  and  the  movement  of  the  crop 
has  been  larger.  The  close  was  steady  at  $%  c.  for  Rio  No. 
7.  A  dull  market  has  continued  to  be  experienced  for  West 
India  growths,  but  prices  have  not  changed,  closing  at  10%c. 
for  good  Cucuta.  East  India  growths  have  been  without 
changes.  Speculation  in  the  market  for  contracts  has  been 
moderately  active,  but  at  lower  prices.  Bear  operators  have 
continued  aggressive  sellers,  promoted  by  larger  Brazilian 
receipts.    The  close  was  steady.    Final  asking  prices  were  r 

Aug 7-550.  I  Nov 7-70o.    Maroh 7*900. 

gept 7-550.    Deo 7-80o.    April 795c 

Oct 7-60o.  I  Jan. 7*8fo     May 8*00e 

Raw  sugars  have  been  sparingly  offered,  owing  to  small 
supplies,  and  prices  have  been  firm,  closing  at  4^c.  for  cen- 
trifugals 96-deg.  test  !>nd  4)4c.  for  muscovado  89-deg.  test. 
Refined  sugar  has  been  in  slightly  better  demand  and  firm, 
closing  at  ti-lOc,  list  price,  for  granulated.  Glucose  has  ad- 
vanced.   Other  staple  groceries  have  been  unchanged. 

Kentucky  tobacco  has  been  in  moderate  demand  and  firm. 
Seed  leaf  tobacco  has  had  a  slightly  better  sale  at  steady 
prices.  Sales  for  the  week  were  1,750  cases,  as  follows : 
1,000  cases  1899  crop,  New  England  Htvaua  seed  leaf,  15® 
50c;  400  cases  1899  crop,  New  England  seed  leaf,  28$ 35c.-. 
200  cases  1898  crop,  Zimmers,  14^@15c,  and  150  cases  1898 
crop,  Pennsylvania  seed  leaf,  12c  ;  also  400  bales  Havana  at 
70@90c.  in  bond  and  600  bales  Sumatra  at  80c.  @$  I  75  in  bond. 

Business  in  the  market  for  Straits  tin  has  continued  dull 
and  prices  have  weakened,  closing  lower  at  3l*25@3r30c. 
Cable  advices  have  been  weaker.  Ingot  copper  has  been  dull 
but  steady  at  unchanged  prices,  closing  at  16J^e.  for  Lake. 
Lead  has  been  dull  at  unchanged  prices,  closing  at  4*350.  for 
domestic.  Spelter  has  been  easier,  closing  quiet  at  4-12^® 
4*17^c.  for  domestic.  Pig  iron  has  had  a  slightly  better 
sale,  but  prices  have  continued  to  sag,  closing  at  13@18c.  for 
domestic. 

Refined  petroleum  has  been  steady,  closing  at  8*0>c.  in 
bbls.,  5*50c.  in  bulk  and  9-35c.  incases.  Naphtha  unchanged 
at  9-55o.  Crude  certificates  have  been  neglected.  Credit 
balances  have  been  unchanged  at  $1  25.  Spirits  turpentine 
has  been  quiet  and  easier,  closing  at  4l»^®43c.  R>sin  has 
held  steady  at  $1  55  for  common  and  good  strained.  Wool 
has  received  increased  attention  but  only  a  limited  volume 
of  business  has  been  transacted.  Hjps  have  been  unchanged 
and  steady. 
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COTTON. 

Friday  Night,  August  17,  1900. 
The  Movement  of  the  Crop,  as  indioated  by  our  telegrams 
from  the  South  to-night,  Is  given  below.  For  the  week  ending 
this  evening  the  total  reoelpts  have  reaohed  3,012  bales, 
against  4,515  bales  last  week  and  16,692  bales  the  previous 
week,  making  the  total  receipts  sinoe  the  1st  of  Sept.,  1899. 
6,540,023  bales,  against  8,420,217  bales  for  the  same  period  of 
1898-9. showing  a  deorease  sinoe  Sep.l,  1899.  of  1,880,189  bales 


Receipts  at— 

Sat. 

Hon. 

Tue$. 

Wed. 

Thurt. 
11 

Fri. 

Total 

Galveston 

47 

138 

5 

12 

52 

265 

Bab.  Pass,  Ac. 

...... 

■  ■■■•'■ 

...... 

...... 

». . - .  . 

...... 

New  Orleans... 

20 

40 

80 

44 

2 

186 

Mobile......... 

..••■- 

3 



3 

6 

Pensaoola,  <feo. 

•••••- 

...•-• 

••••-. 

•■•>>■ 

297 

297 

144 

3 

7 

6 

350 

510 

Brunaw'k.Ac. 

...... 

...... 

...... 

...... 

...... 

•••■*• 

16 

140 

4 

7 

4 

171 

Pt.  Royal.&o. 

...... 

...... 

...... 

...... 

...... 

...... 

Wilmington.... 

1 

2 

1 

4 

Wash'ton.&c. 

...... 

...... 

...... 

■«••■• 

...... 

...... 

Norfolk 

58 

246 

2 

110 

48 

2 

466 

N'p't  News,  Ac. 

...... 

...... 

...... 

...... 

...... 

149 

146 

New  York 

...... 

••••.. 

...... 

...... 

...... 

...... 

...... 

Boston .... 

...... 

...... 

20 

...... 

...... 

...... 

20 

Baltimore 

«••■■• 

.■■■■. 

...... 

...... 

...... 

888 

888 

Pnlladel'a,  Ac. 



30 

23 

53 

Tot.  this  week 

286 

597 

37 

237 

460 

1,395 

3,012 

The  following  shows  the  week's  total  receipts, the  total  sinoe 
Sept.  1,1899,  and  the  stock  to-night,  compared  with  last  year 


1899-1900. 

1898-1899. 

Stock. 

Receipts  to 
Aug.  17. 

This 

week. 

Since  Sep. 
1, 1899. 

Thit 
week. 

Since  Sep. 
1, 1898. 

1900. 

1899. 

Galveston... 

265 

1,701,651 

6,671 

2,306,439 

2,820 

17,761 

Bab.  P.,  Ao. 

87,345 

76,370 

New  Orleans 

186 

1,859,831 

3,734 

2,213,6-35 

28,883 

129,760 

Mobile 

6 

198,703 

203 

250,226 

4,242 

5,697 

P'saoola,  Ao. 

297 

152,393 

1,575 

245,152 

•  ■•Sit* 

Savannah... 

510 

1,080,632 

407 

1,086,838 

7,643 

10,654 

Br'wiok.Ae. 

121,881 

274,429 

Charleston.. 

171 

262,647 

24 

371,213 

1,636 

5,311 

P.Royal.Ao. 

1,235 

23,424 

Wilmington. 

4 

279,706 

1 

291,694 

2,092 

9,174 

Wash'n,  Ao. 

799 

1,351 

..... 

Norfolk 

466 

408,150 

107 

686,337 

8,763 

21,066 

N'port  N.,  Ao 

146 

34,494 

34,724 

412 

New  York... 

80,471 

120,487 

31,815 

144,018 

20 

118,981 

332 

316,988 

2,500 

4,300 

Baltimore . . 

888 

102,477 

1,803 

68,398 

1,562 

4,330 

Phlladel.Ao. 

53 

49,132 
6,540,028 

99 

52,462 

2,834 
90,152 

6.558 

Totals 

3,012 

15,006 

8,420,217 

358,709 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading;  ports  for  six  seasons. 


Receipts  at— 

1900. 

1899. 

1898. 

1897. 

1896. 

1895. 

Galves'n.Ao. 

265 

6,671 

2,958 

5,849 

15,087 

716 

New  Orleans 

186 

3,734 

3,442 

11,463 

10,657 

665 

Mobile 

6 

203 

137 

37 

518 

30 

Savannah... 

510 

407 

390 

340 

7,031 

579 

Ohas'ton,  Ao. 

171 

24 

852 

81 

2,300 

41 

Wilm'ton,  Ao 

4 

1 

10 

17 

181 

15 

Norfolk 

466 

107 

832 

271 

701 

100 

N.  News,  Ao. 

146 

37 

27 

All  others... 

1,258 

8,859 
15,006 

751 

965 

341 

569 

Tot.  this  wk. 

3,012 

6540,028 

8,872 

19,060 

36,961 

2,715 

Blnoe  Sept.  1 

8420,217 

8623,198 

6712.960 

5269,199 

7872.291 

The  exports  for  the  week  ending  this  evening  reaoh  a  total 

of  16,266  bales,  of  whioh  9,077  were  to  Great  Britain, 

to  France  and  7,189  to  the  rest  of  the  Continent.    Below 
are  the  exports  for  the  week  and  since  Sept.  1, 1899. 


Exports 
from— 


Galveston. 
Sab.  Pass,  Ao. 
New  Orleans. 

Mobile 

Pensaoola 

Savannah 

Brunswick 

Charleston 

Port  Royal... 
Wllmlnjrton... 

Norfolk 

N'port  N.,  4e.. 
New  York.... 

Boston 

Baltimore 

Philadelphia.. 
Ban  Fran..  *o.. 

Total 

Total.  1888-90. 


Wee\  Bndins  Aw).  17,  1900. 
Exported  to- 


Great 
BriVn. 


8,295 


297 


France 


3,566 
1,919 


9,077 


11,647 


881 


Conti- 
nent, 


H 


151 

5,526 
1,455 

7,189 
12,299 


total 
Week. 


154 


9,092 
1.919 
1,455 


From  8ept.  1, 1899,  to  Aug.  17, 1900. 
Exported  to— 


Great 
Britain. 


602.529 
12,144 

695,380 

101,312 
51,085 

181,474 
67.666 
66.059 

44,659 

30,429 

25.890 

225.085 

146  687 

62,673 

7.068 

10,398 

16  266  2,320,488 

24,167'3,527,0U 


France 

362.205 

8.187 

232.116 


16,247 
39,3^8 


37,396 
2,17? 


691,666 
800,850 


Conti- 
nent. 

622,518 
62,831 

728,511 
81,692 
65,390 

508,279 
16,626 

112,847 


230,079 
9.387 
2,807 

291,296 
3,634 

139,457 


loUkX 

1,487,282 

87,152 

1,651,037 

133.004 

182,722 

727,081 

83,291 

178,90f 


177,327 


274,736 

39,816 

28.197 

663,727 

150.3-21 

191.307 

7.C68 

187,725 


2,884.230  6,896.374 


In  addition  to  above  exports,  our  telegrams  to-night  also 
jive  us  the  following  amounts  of  ootton  on  shipboard,  no* 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whioh  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


ON  SHIPBOABD,  HOT  CLEARED  FOB— 

Leaving 
stock. 

Aug.  17  at 

Sreat 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

332 
87 
None. 
200 
None. 
1,800 
2.500 
1,500 

ffew  Orleans... 

Charleston 

Mobile 

188 
None. 
None. 
None. 
None. 
None. 

300 
1,000 

None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

50 

87 
None. 
None. 
None. 
None. 
2,200 
500 

94 

None. 
None. 
200 
None. 
1.800 
None. 
None. 

28,501 
2.733 
7,643 
1,436 
4,242 

Norfolk 

1,963 

'Hher  ports 

29,315 
7,900 

Total  1900... 

1,488 

None. 

2,837 

2,094 

6,419 

83,733 

Total  1899.  . 
Total  1898... 

4.666 
10,001 

1,223 

None. 

10,308 
5,809 

6,2  m 
2.600 

22,448 
18,410 

836,261 
183,976 

2.989.624  7,317,376 


Speculation  in  cotton  for  f ature  delivery  has  been  moder- 
ately active,  but  the  undertone  has  continued  unsettled, 
owing  to  the  extreme  nervousness  shown  by  traders,  result- 
ng  from  the  conflicting  reports  as  to  the  prospects  for  the 
growing  orops.  The  Bureau  report  issued  last  Friday  has 
had  a  tendency  to  change  sentiment  considerably,  although 
numerous  communications  have  been  received  from  the 
South  the  past  week,  claiming  that  the  average  condition  re- 
ported by  the  Bureau  was  too  low.  The  weekly  Weather 
Bureau  report  issued  Tuesday  afternoon  indicated  less  favor- 
able crop  conditions,  but  it  had  been  anticipated,  and  im- 
mediately following  the  report  prices  reacted  under 
selling  by  recent  buyers  to  take  their  profits.  Pri- 
vate advices  received  from  Texas  have  made  the 
crop  outlook  mostly  favorable,  the  needed  fair  weather 
being  experienced  over  much  of  this  State.  Reports  from  the 
Atlantic  States,  however,  have  been  less  favorable.  Scattered 
rains  have  been  reported  in  Georgia,  Alabama  and  the  Caro- 
linas,  but  private  advices  have  stated  that  the  crop  is  in 
need  of  general  rains,  and  that  as  a  consequence  its  condition 
is  deteriorating.  Another  factor  which  has  had  a  bullish  in- 
fluence ha3  been  a  disappointingly  small  movement  thus  far 
of  new-crop  cotton.  To-day  the  market  opened  at  a  slight 
decline  under  the  reports  of  showers  in  the  Atlantic  States; 
rallied  on  shorts  covering,  stimulated  by  the  more  favorable 
news  from  China,  but  again  weakened  during  the  late  trad- 
ing, prompted  by  rains  and  predictions  of  rains  in  the  At- 
lantic States.  The  close  was  steady  at  a  slight  recovery 
from  bottom  figures,  and  final  prices  were  7  points  lower  for 
August  and  1  point  higher  to  2  points  lower  for  other  months. 
Cotton  on  the  spot  has  been  quiet,  closing  easier  at  10c.  for 
middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  15, 1899, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair ..o.  1%  on 

Middling  Fair %  on 

itrict  Good  Middling 7J6on 

9ood  Middling 6ieon 

3trlot  Low  Middling 3iaofl 

Low  Middling 7,6off 

Strict  Good  Ordinary %  off 

(Jood  Ordinary Hie  off 


Strict  Good  Mid.  Tinged. o.  3,eon 

Good  Middling  Tinged Even 

Middling  Tinged ^  off 

Strict  Middling  Stained....     %  off 

Low  Middling  Tinged Bie  off 

Middling  Stained 'ie  off 

Strict  Low  Mid.  Stained...  1     off 
Low  Middling  Stained l%off 


On  this  basis  the  offioial  prioes  for  a  few  of  the  grades  for 
the  past  week— Aug.  11  to  Aug.  17— would  be  as  follows. 


UPLANDS. 


iood  Ordinary........ 

ijow  Middling .... 

(fiddling 

Stood  Middling 

Middling  Fair 


Bat.    Ulon  Toes  Wed    Th.    Frl. 


9li* 
9»ie 
10% 
iO'ie 

10% 


93,g 

If18 


Site 
9iiie 

10% 

107, « 
10% 


9li« 
9"ie 
10% 
107,  e 

10% 


9l,« 
S^is 
10% 

107,, 
10% 


99i« 
10 

105ie 
10% 


GULF. 


Gk>od  Ordinary. 
Cow  Middling.. 

diddling 

»ood  Middling., 
tiddUnsr  Fair.. 


Sat.    Mora  Tnei  Wed    Th.    Frl. 


9B,« 
915u 

1038 

10'lu 

11*8 


9716 

I0i16 
10% 

101318 
11*4 


96,, 

9'S,« 

1036 

10Ul6 

1118 


IS 


95 

9 '6ie 
10% 
10Ulf 

llie 


96,8 
915le 
10% 

loiiie 
11% 


9316 
91318 
10% 
109,, 


STAINED. 


Low  Middling 

■fiddling...... 

Striot  Middling 

Sood  Middling  Tinged . 


Sat.    Mod  rues  Wed    Th.    Frl. 


8% 
9'  he 
9% 

10*8 


8% 

iS13'6 

10k 


8*4 

9"l6 
9% 
10^8 


8% 
9'lie 

9*8 
10^8 


8% 
9U16 
9% 
10% 


8% 

9^16 

934 

10 


The  quotations  for    middling  upland    at  New   York   on 
Aug.  17  for  each  of  the  past  82  years  have  been  as  follows. 


L900....0.10 


1899. 
1898. 
1.897. 
1896. 
1895. 
1894. 
1893. 


8 

8313 

7»„ 
7 

77,6 


1892. ...0.  73, 6 

1891 7i5ie 

1890 12i18 

1889 113e 

1888 lias 

1887 93s 

1886 9% 

1885 10716 

MARKET  AND  SALES. 


1884. ...0.10% 

1883 103ig 

1882 13',6 

1881 .1218 

1880 11% 

1879 11% 

1878 12 

1877 11% 


187G. c.12% 

1875 1414 

1874 16% 

1873 19% 

1872 21% 

1871 lSifl 

1870 19% 

1869......  3334 


spot  market 
Closed. 


Saturday  . 

Monday. . . 

Tuesday.. 

Wednesday 

Thursday 

Friday... 


Total.... 


Steady  at  *8  ad. 
Quiet  at  ^9  adv. 
Quiet  at  i8  dec 

Quiet 

Dull 

Dull  at  %  dec. 


FUTURES 

Market 
Closed. 


Hteady 

Very  steady. 

Steady  

Steady  

Steady 

Quiet  &st'dy 


Sales  or  Spot  A  Contract. 


Ex- 
port. 

900 


900 


Con- 
sump. 


550 

"36 
205 

'45* 


830 


Con- 
tract. 


200 


200 


Total. 


1,450 

"230 
205 

45 

1,930 


348 
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Futures.— rhe  highest,    lowest   and   closing   prices  of 
Futures  at  New  York  are  shown  in  the  following  table. 
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The  Visible  supply  op  Cotton  to-mgnt,  au  maae  up  t>y 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re 
turns,  and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Aug.  17),  we  add  the  item  of  exports  from 
the  United  States,  incluaing  in  it  the  exports  of  Friday  only 

1900.  1899.  1898.  1897. 

Stook  at  Liverpool bales.    310,000  970,000  843,000  572,000 

Btook  at  London 13,000  9,000          5,000  5,000 

Total  Great  Britain  stock 


323,000 

Stook  at  Hamburg 18,000 

Stook  at  Bremen 83,000 

Stook  at  Amsterdam.... ......         

Stook  at  Rotterdam 200 

Stook  at  Antwerp 3,000 

Stook  at  Havre 86,000 

Stock  at  Marseilles 3,000 

Stook  at  Barcelona 81,000 

Stook  at  Genoa 23,000 

Stook  at  Trieste 6.000 

Total  Continental  stocks 

Total  European  stocks 


97y,000 

32,000 

200,000 

3,000 

200 

4,000 

172,000 

6,000 

87,000 

36,000 

25,000 


848,000 

20,000 

177,000 

1,000 

300 

6,000 

158,000 

4,000 

57,000 

28,000 

19,000 


577,000 

24,000 

91,000 

1,000 

200 

3,000 

103,000 

5,000 

60,000 

35,000 

17,000 


303,200      SSi.asOO      470,300      339,200 


626,200  1,544,200  1.31H.300 


27.000 
74,000 
14,000 
90,152 

45,592 
2,452 


39,000 

68,000 

17,000 

358,709 

225,769 

7,206 


41,000 

67,000 

18,000 

202,386 

108,858 

2.140 


916,200 
23,000 
17,000 
22,000 
79,640 
36,284 
172 


India  cotton  afloat  for  Europe 
Amer.  cotton  afloat  for  E'rope. 
Egypt.  Brazll.&c,  aflt.for  Efpe 
Btook  In  United  States  ports.. 
Stook  In  U.  8.  Interior  towns.. 
United  States  exports  to-day.. 

Total  visible  supply 879,396  2,259,884  1,757,684  1,094,296 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows 

American- 
Liverpool  Btook bales.  218,000     892,000  761,000 

Continental  stooks 273,000     494,000  409,000 

American  afloat  for  Europe...  74,000       68,000  67,000 

United  States  stock 90,152     358,709  202,386 

United  8tates  Interior  stooks.  45,592     225,769  108,858 

United  States  exports  to-day..        2.452 7,206  2. 1 40 


Total  Amerloan 703,196  2,o4t>,tS84  l,55o,384  ' 

East  Indian.  Brazil,  «8c— 

Liverpool  stock 92,000  78,000  82,000 

Londonstook 13,000  9,000  5,000 

Continental  stooks 30,200  71,200  61,300 

India  afloat  for  Europe 27,000  39,000  41,000 

Egypt,  Brazil,  Ac,  afloat 14,000  17,000  18,000 


458,000 

260,000 

17,000 

79,640 

36,284 

172 

851,096 

114,000 

5,000 

79,200 

23,000 

22.000 

243,200 
851,096 

Total  Visible  supply 87  9,396  2,259,884  1,757,684  1  094,296 

Middling  Upland,  Liverpool..      5i»3,d.         37le<i.  3*34         as,.,* 

Middling  Upland,  New  York..  10c  63i„o.  5'8o. 

Egypt  Good  Brown,  Liverpool         6>4d.  5°8d.  43sd. 

Peruv.  Rough  Good,  Liverpool       7' 0d.  67ad.  67sd. 

Broach  Fine,  Liverpool 5»i«d  S^l  3^aA. 

Tlnnevelly  Good,  Liverpool...         4^d.  3>4d.         3»i6d. 

I3P~  The  imports  into  Continental  ports  the  past  week  have 
been  18,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in 
sight  to-night  or  1,380,488  bales  as  compared  with  the  same 
date  of  1899,  a  loss  of  878,288  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  214,900  bales  from  1897, 


Total  East  India,  <ko 176,200      214,200 

Total  Amerloan..  703,196  2,045,684  1 


207,300 
550,384 


7780. 

614a" 

4l,ftd" 
4i«rt 


At  the  Interior  Towns  the  movement — that  is  the  receipts 
(or  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1898-99— is  set  out  in  detail  below. 
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The  aoove  totals  snow  tnat  tne  interior  stocks  nave  de- 
creased during  the  week  2,567  bales,  and  are  to-night  180,177 
bales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  15,758  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
^e  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Aug.  17  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1899-1900. 

1898-1899. 

August  17. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shipped — 
Via  at.  Loals......  ............. 

1,998 
2 

200 
369 

858,986 
227,211 
11,686 
12,810 
212,009 
135,754 
320,894 

1,779,350 

851,061 
78,482 
98,571 

528,114 

1,214 
545 

922 

48 

1,146 

944,555 

408,109 

20,280 

Via  Rock  Island 

42,967 
211,372 
179,872 
221,053 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &c. 

2,569 

961 
186 
730 

1,877 

3.875 

2,284 
497 
852 

2,028,208 

558,335 
51,429 

Inland,  <Sc,  from  South. . ....... 

105,860 

Totalto  be  deduoted. ........ 

3,633 

715,624 

Leaving  total  net  overland*.. 

692 

1.251,886 

2421.312.584 

Including  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
ibis    year    has   been  692  bales,  against  242  bales  for   the 
veek  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
•verland  exhibits  a  decrease  from  a  year  ajro  of  61.348  bales. 


In  Sight  and  Spinners' 
Taktngs. 

1899-1900. 

1898-1899. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

3,012 

692 

80,000 

33,704 
•2,56- 

6,540,028 
1,251,236 
1,523.000 

15,006 

242 

26,000 

8,420,217 
1.312,584 

Southern  consumption  to  Aug.  17 

1,310,000 

9,314,264 
tl97,591 

41,248 
•1,633 

11042801 

121.6S0 

Game  Into  sight  during  week. 

31,137 

9,116,673 

2.179.509 

39,615 

11164451 

lofth'n  spinners  tak'srs  to  Aug  17 

...... 

1.227 

2.240  799 

*  Decrease  during  week.  t  Less  than  Sept.  1. 

In  1898  the  week's  movement  into  sight  was  27.591  bales; 

n  1897  reached  84,939  bales;  in  1896  was   62,014   bales,  and 

In  1895  was  8,984  bales.    The  totals  since  Sept.  1  in  the  same 

(rears  were  11,021, 183  bales  in  1897-98;  8,425,915  bales  in  1896-7; 

7,065,660  bales  in  1895-96  and  9,759,572  bales  in  1894-95. 
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Quotations  fob  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
Aug.  17. 


Galveston. 
New  Orleans 

Mobile 

Savannah.. 
Charleston. 
Wilmington 

Norfolk 

Boston 

Baltimore . 
Philadelphia 
Augusta..... 
'Memphis.... 
St.  Louis.... 
Houston..... 
Cincinnati .. 
Louisville... 


0 LOSING  QUOTATIONS  FOB  MIDDLING  OOTTOB  ON— 


Safer. 


9 
»»16 

9ifl" 

9*" 

10 
10 

103s 

9\ 
9** 
9** 
8Ts 
9* 
9<>8 


Mon. 


9*8 

9"ie 
9>J" 

91* 

9«i" 

10% 
10% 
10  4» 

9\ 

9% 

9% 

9 

9% 

9°s 


Tutt. 


9% 

9i6lfl 

9% 

9\" 

10>4 

10*4 

10% 
9\ 
90s 
9»i« 
9% 
9% 
934 


Wednts. 


9% 
9i5,e 

9%" 
9% 

9\" 
10% 
10% 
10% 

9*4 

9% 

?,> 
9% 

9% 

934 


Thur$. 


9% 
eiBis 

9%" 
9% 

9\" 

10% 
10% 
10% 

9% 
9% 

2?" 
9% 

9% 

9% 


Fri. 


9% 
91616 

9%" 
9% 

9\" 

10% 
10% 

10V 

9% 
9% 

£" 
9% 

9% 

9% 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Nashville 9% 

Natchez 9\ 

Raleigh 9% 

Bhreveport 97is 


Athens.... 9% 

Atlanta 9% 

Charlotte 9% 

Columbus.  Ga.  8% 


Oolumbus.Mlss     9% 
Eufaula 

Little  Rook....    Nom. 
Montgomery...    Nom. 


Receipts  from  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


Week 

ItcHptt  at  the  Porte 

St'h  atlnterior  Towne. 

Rec'vtefrom  Plant'ne 

Ending— 

1900. 
25,612 

1899. 

1898. 

1900. 

1899. 

261,310 

1898. 

1900. 
667 

1899. 
12,f82 

1698. 

July  13  ... 

24,766 

9,124 

78,275 

145,768 

4,796 

"     80  ... 

40.879 

15,515 

7,862 

64,258 

243.S10 

132.382 

26,857 

2,985 

"      27.... 

27,954 

7,372 

9,723 

63,408 

237,436 

121,674 

17.109 

...... 

...... 

Auk.    3  ... 

16,192 

7,031 

10,531 

49,473 

230,613 

119,857 

12,757 

203 

8,<17 

"     10  ... 

4.515 

8.065 

3,867 

48,159 

227,402 

115,541 

3.201 

4,861 

"     17    .. 

3,012 

15,006 

8,872 

45,6*2 

225,765 

108.858 

446 

13.373 

2,189 

The  above  stitement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1, 1899,  are  6,342,437  bales;  in 
1898-99  were  8,535,908  bales;  in  1897-98  were  8,691,990  bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  3,012  bales,  the  actual  movement  from  planta- 
tions was  only  445  bales,  the  balance  being  taken  from 
etocks  at  interior  towns.  Last  year  receipts  from  the 
plantations  for  the  week  were  13,373  bales  and  for  1898 
they  were  2,189  bales. 

Weather  Reports  by  Telegraph  —Oar  telegraphic  re- 
ports from  the  South  this  evening  indicate  that  on  the  whole 
the  weather  has  been  less  favorable  during  the  week.  From 
the  Carolinas  and  Georgia  there  are  complaints  of  dry 
weather,  and  damage  to  the  crop  is  claimed  to  have  resulted. 
Advices  from  Arkansas,  Mississippi,  Alabama  and  Tennessee 
are  to  the  effect  that  in  consequence  of  lack  of  moisture  the 
crop  is  also  deteriorating  in  sections  of  those  States.  From 
Texas  our  reports  denote  that  the  crop  is  late  as  a  rule,  and 
spotted.  Early  cotton  is  opening  in  southern  districts  of 
Texas,  but  picking,  while  makiag  some  progress,  is  not 
general.  The  plant  is  fruiting  well  in  some  localities  of 
Texas,  more  particularly  in  the  northwest,  where  the  outlook 
is  promising. 

Galveston,  Texas.— Early  cotton  is  opening  over  the  South- 
ern portion  of  the  State.  Some  picking  is  in  progress,  but  it 
is  not  general.  Continued  rains  in  Southeast  Texas  caused 
bolls  to  rot  and  induced  rank  growth  of  tha  plant  at  the  ex- 
pense of  fraitage.  Bat  the  plant  is  fruiting  well  in  some 
localities,  more  particularly  in  Northwest  sections,  where 
the  crop  is  promising.  Tne  weather  now  is  mora  favorable 
and  the  crop  is  improving.  Boll  worms  and  other  pests  are 
damaging  the  crop  in  localities  over  Southern  Texas.  The 
crop  is  late,  on  the  whole,  and  very  spotted,  ranging  from 
poor  to  excellent  Some  fields  are  in  good  condition,  while 
others  are  grassy.  There  has  been  rain  during  the  week  to 
the  extent  of  two  inches  and  thirty  hundredths,  on  three 
days.  The  thermometer  has  ranged  from  73  to  88,  averaging 
81. 

Abilene,  Texas.— We  have  had  no  rain  during  the  past 
week.    Average  thermometer  81,  highest  92  and  lowest  70. 

Brenham,  Texas.— We  have  had  rain  on  two  days  of  the 
week,  to  the  extent  of  one  inch  and  twelve  hundredths.  The 
thermometer  has  averaged  71,  the  highest  being  90  and  the 

10W©6t   4«, 

Corpus  Christi,  Texas,  —There  has  been  heavy  rain  on  two 
days  of  the  week,  to  the  extent  of  three  inches  and  forty 
hundredths.  The  thermometer  has  averaged  80,  ranging 
from  88  to  72. 

Cuero,  Texas— It  has  rained  on  three  days  during  the  past 
wee*>  the  rainfall  being  one  inch  and  twenty- one  hun- 
dredths. The  thermometer  has  ranged  from  70  to  95,  aver- 
aging 83.  s 

Dallas,  Texas.— The  week's  rainfall  has  been  fifty-seven 
hundredths  of  an  inch,  on  one  day.  Average  thermometer 
80,  highest  93,  lowest,  67. 

Henrietta,  Texas.— We  have  had  a  trace  of  rain  on  two 


days  of  the  past  week.     The  thermometer  has  averaged  83, 
the  highest  being  100  and  the  lowest  65. 

Huntsville,  Texas.—  There  has  been  heavy  rain  on  two  days 
during  the  week,  to  the  extent  of  two  inches  and  thirty-nine 
hundredths.  The  thermometer  has  averaged  83,  ranging 
from  72  to  92. 

Longview,  Texas. — There  has  been  rain  on  two  days  dar- 
ing the  week,  to  the  extent  of  five  hundredths  of  an  iach. 
The  thermometer  has  ranged  from  70  to  98,  averaging  84. 

Paris,  Jexas. — It  has  been  dry  all  the  week.  Average 
thermometer  84,  highest  97  and  lowest  70. 

San  Antonio,  Texas.—  Rain  has  fallen  on  one  day  of  the 
week,  the  precipitation  reaching  six  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  ranging  from  72  to  94. 

Temple,  Texas. — There  has  been  rain  on  two  days  daring 
the  week,  to  the  extent  of  seventy-six  hundredths  of  an 
inch.  The  thermometer  has  averaged  78,  the  highest  being 
91  and  the  lowest  65. 

Ntw  Orleans,  Louisiana. — We  have  had  rain  on  two  days 
of  the  week.    The  thermometer  has  averaged  84. 

Bhreveport,  Louisiana, — It  has  rained  on  two  days  during 
the  past  week,  the  rainfall  being  thirty-one  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  70  to  95,  averag- 
ing 82. 

Columbus,  Mississippi. — While  there  has  been  no  rain 
here  during  the  week,  showers  have  fallen  over  a  limited 
area.  A  general  rain  is  needed.  Average  thermometer  86, 
highest  98  and  lowest  74. 

Greenville,  Mississippi. — The  weather  has  been  hot  and  dry 
during  the  week. 

Little  Rock.  Arkansas. — Crops  on  uplands  are  deteriorating 
very  fast.  We  have  had  no  rain  during  the  week.  Average 
thermometer  83,  highest  96,  lowest  71. 

Helena,  Arkansas. — Crops  generally  need  rain.  There  has 
been  no  rain  here  during  the  week,  but  showers  are  reported 
in  the  neighborhood.  The  thermometer  has  averaged  84*7, 
the  highest  being  95  and  the  lowest  73. 

Memphis,  Tennessee.— The  weather  this  week  has  been  dry 
and  the  hottest  of  the  season.  Moisture  is  needed.  Com- 
plaints of  rast  and  shedding  are  increasing.  The  thermom- 
eter has  averaged  83'8,  ranging  from  73  7  to  93'4. 

Nashville,  Tennessee.— The  cotton  cr  *p  is  spotted.  We 
have  bad  no  rain  dav  daring  the  week.  The  thermometer 
has  ranged  from  71  to  97,  averaging  84. 

Selma,  Alabama. — The  dry,  hot  weather  of  the  past  week 
(there  has  been  only  one  light  shower )  has  caused  cotton  to 
deteriorate.  Reports  of  damage  from  rust  and  shedding  are 
still  being  received.  The  thermometer  has  averaged  89, 
ranging  from  78  to  99. 

Mobile,  Alabama. — Scattered  showers  are  reported  from 
the  interior  and  crop  conditions  are  satisfactory.  Rain  has 
fallen  on  one  day  of  the  week,  to  the  extent  of  sixty-nine 
hundredths  of  an  inch.  Average  thermometer  81*4,  highest 
90  and  lowest  71. 

Montgomery,  Alabama. — Crops  are  very  spotted  and  are 
deteriorating,  owing  to  the  extremely  hot  weather  and  lack  of 
rain.  We  have  had  rain  on  one  day  during  the  week,  to  the 
extent  of  two  hundredths  of  an  inch.  The  thermometer  has 
averaged  85,  the  highest  being  99  and  the  lowest  72. 

Madison,  Florida. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  two  inches  and  eighty-one  hun- 
dredths. The  thermometer  has  ranged  from  74  to  98,  aver- 
aging 86. 

Savannah,  Georgia.— We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  eighteen  hundredths  of  an  inch. 
Average  thermometer  85,  highest  97,  lowest  73. 

Augusta.  Georgia. — Three  new  bales  have  been  received  to 
date.  A  few  scattered  showers  have  occurred  during  the 
week,  but  the  drought  and  hot  weather  continues  and  dam- 
age to  the  crop  is  claimed  to  have  resulted.  The  thermom- 
eter has  averaged  86,  the  highest  being  99  and  the  lowest  74. 

Stateburg,  South  Carolina. — The  hot,  dry  weather  contin- 
ues, with  increasingly  disastrous  effects  upon  all  crops.  The 
thermometer  has  ranged  from  73  to  101,  averaging  87. 

Greenwood,  South  Carolina. — Dry  weather  has  prevailed 
all  the  week.  Cotton  is  in  rather  bad  condition  on  account 
of  lack  of  moisture.  No  rain  in  six  weeks.  Average  ther- 
mometer 84,  highest  97  and  lowest  72. 

Charlotte,  North  Carolina,— Cotton  is  doing  well  but  more 
rain  is  needed.  We  have  had  rain  on  two  days  of  the  p&st 
week,  the  rainfall  being  fifty-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  84,  the  highest  being  99  and 
the  lowest  68. 

Weldon,  North  Carolina. — Cotton  has  been  damaged  by 
drought.  It  has  rained  on  one  day  of  the  week,  to  the  ex- 
tent of  ninety-eight  hundredths  of  an  inch.  The  thermome- 
ter has  averaged  86,  ranging  from  72  to  99. 

Raleigh,  North  Carolina. — Between  August  1st  and  13th 
cotton  suffered  severely  from  heat  and  drought,  but  since 
then  there  has  been  rain  on  two  days,  the  precipitation 
reaching  one  inch  and  twenty  six  hundredths.  The  ther- 
mometer has  ranged  from  69  to  99,  averaging  87. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the.  height  of  the  rivers  at  the  points  named  at 

3  o'clock  August  16,  1900,  and  August  17,  1899, 

Aug.  16,  'OO.  Aug.  17,  '99. 


■Slew  Orleans Above  zero  01  gauge. 

Memphis ...Above  zero  of  gauge. 

SashvlUe Above  zero  of  gauge. 

Bhreveport........ Above  zero  of  gat  ge. 

Vloksburg Above  zero  of  gauge. 


Feet. 
5-3 
5-2 
3  7 
8'9 

133 


Feet. 
4-8 

11-3 
1-8 
4-8 
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Cotton  Crop  Circular.— Oar  Annual  Cotton  Crop  Review 
will  be  ready  in  circular  form  about  Thursday,  September  6 
Parties  desiring  the  circular  in  quantities, with  their  business 
card  printed  thereon,  should  send  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Aug.  16,  and  for  the  season  from  Sept.  1 
to  Aug.  16  for  three  years  have  been  as  follows: 


1899-1900. 

1898-99. 

1897-98. 

Receipts  at- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

3,000 

909,000 

21,000 

2,062,000 

6,000 

1,793,000 

Exports 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1899*00.. 

1898-99  . 

1897-98.. 
Calcutta— 

1899-'00.. 

1898-99.. 

1897-98.. 
Madras— 

1899-'00.. 

1898-99.. 

1897-98.. 
All  others— 

1899-'00.. 

1898-99.. 

1897-98.. 

1,000 
1,000 

2,000 
2,000 
3,000 

1,000 

2,000 

3,000 
4  000 
2,000 

2,000 
2,000 
3,000 

1,000 

2,000 

4.000 
4,000 
3,000 

17,000 
15,000 
14,000 

3,000 
5,000 
4,000 

5,000 
2,000 
2,000 

9,000 
10,000 
16,000 

106,000 
530,000 
445,000 

30,000 
31,000 
33,000 

14,000 

17,000 

5,000 

89,000 
122,000 
126,000 

123,000 
545,000 
459,000 

33,000 
36,000 
37,000 

19,000 

19,000 

7,000 

98.000 
182.000 
142,000 

Total  all— 
1899'00.. 
1898-99.. 
1897-98.. 

1,000 
1.000 

6,000 
6,000 
7,000 

7,000 
6,000 
8,000 

34,000 
32,000 
36,000 

239.000 

700,000 
609,000 

273,000 
732,000 
645,000 

According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
18,000  bales.  Exports  from  all  India  ports  record  a  gain 
of  1,000  bales  during  the  week  and  since  September  1  show 
a  decrease  of  459,000  bales. 

Alexandria  Receipts  and  Shipments  op  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  oable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Alexandria,  Egypt, 
August  15. 

1899-1900. 

1898-1899. 

1897-1898. 

Receipts  (cantars*) . . . 
This  week. .......... 

1.000 
6,435,000 

5,586",000 

2  000 

6,516,000 

This 

week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Exports  (bales)— 
To  Liverpool.... 

3,000 

400.000 
421,000 

5,000 
7,000 

340,000 
384,000 

1,000 
4,000 

347,000 
479,000 

Total  Europe 

3,000 

821,000 

12,000 

724,000 

5,000 

826,000 

A  oautar  Is  98  pounds 
t  Of  whloh  to  America  In  1899-1900,  70,147  bales;   In  1898-99. 
51,105  bales;  In  1897-98,  53.288  bales. 

Manchester  Market.— Oar  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
quiet  for  both  yarns  and  shirtings.  Stocks  of  both  yarns 
and  goods  are  accumulating.  We  give  tbe  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


J'yl3 
"  20 

«'  27 

Aug.  3 

•'  10 
«   17 


1909. 


32*   Cop. 
Twist. 


d.        d. 

8»16®816U 
3k  ®9 
8k  99 
8      «878 
8k  »878 
8 »878 


8«4  lbs.  Shirt- 
ings, common 
to  finest. 


s.   d.      s.  d. 

5    4k»7  9 

4k»7  9 

4    *7  8 

3  «7  7i* 

4  97  9 
3>«©7  9 


Oott'n 

Mid. 

Uplds 


d. 

52932 
52732 

6\ 
57,„ 

51M32 
5l«S2 


1899. 


32s  Cop. 
Twist. 


8k  lbs.  Shirt 
ings,  common 
to  finest. 


d.       d. 
6i3,6-6Uia 

5X3,8-611, f 

513i6-«xiI6 

5X3,8-611,8 

5'e  ®6ifc 
ft78  »6*i 


d.        B. 

3«a»7 
3k»7 
3k»7 
4  97 
4k®7 
4k®7 


d 

Ik 

Ik 

Ik 

2 

2 

2 


Oott'n 

Mid. 

Vpldi 


d. 

l> 
338 

338 
338 

|i633 
3'l8 


European  cotton  Consumption  to  August 
cable  to-day  we  ha\e  Mr.  Ellison's  cotton  figures 
down  to  August  1.  We  give  also  revised  totals 
year  that  comparison  may  be  made.  The  spinners 
in  actual  bales  and  pounds  have  been  as  follows: 


1.  — By 

brought 

for    last 

takings 


October  1  to  Aug.  1. 

Qreat  Britain 

Continent. 

Total. 

For  1899-1900. 

Takings  by  spinners... bales 
Average  weight  of  bales,  lbs 

2,959,000 

505 

1,494,295,000 

4,061,000 

490 

1,989,890,000 

7,020,000 

496-3 

3,434,185,000 

For  1898-99. 

Takings  by  spinners. .  .bales 
Average  weight  of  bales,  lbs 

2,994,000 

514 

1,539,260,000 

4,358,000 

484 

2,109.693,000 

7,352,000 

496-3 

3.648.953,000 

According  to  the  aoove,  the  average  weight  of  the  deliveries 
in  Qreat  Britain  is  505  pounds  per  bale  this  season,  against 


514  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  490  pounds,  against  181  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  496*3 
pounds  per  bale,  against  496*3  pounds  last  season.  Our 
lispatch  also  gives  the  full  movement  for  this  year  and  last 
year  in  bales  of  500  pounds. 


Oct.  1  to  Aug.  1. 

Bales  of  500  lbs.  each, 

000s  omitted. 


Spinners' stock  Oct  1 
Takings  in  October 

Total  supply... 
Oonsump.  Oct.,  4  wks. 

Spinners'  stock  Nov.  1 
Takings  in  November. 

Total  supply 

Consump.  Nov.,  4  wks. 

Spinners'  stock  Dec.  1 
Takings  in  December. 

Total  supply 

Oonsump.  Dec,  5  wks. 

Spinners'  stock  Jan.  1 
Takings  in  January.. 

Total  supply 

Consump.  Jan.,  4  wks. 

Spinners'  stock  Feb.  1 
Takings  in  February. 

Total  supply 

Consump.  Feb.,  4  wks. 


1899-1900. 


Qreat 
Britain 


63, 

258, 


321, 

272, 


49, 
331, 


380, 
272, 


108, 
404, 


Conti- 
nent. 


525, 
316, 


841. 
364, 


Total. 


588, 
574, 


1,162 
636 


477, 
339, 


816, 
364, 


512, 
340, 


Spinners'  stock  Mch.l 
Takings  in  March 


Total  supply 

Consump.  Mar.,  5  wkB 

Spinners'  stock  Apr.  1 
Takin  gs  in  April 


Total  supply 

Consump.  Apr., 4  wks. 

Spinners'  stock  May  1 
Takings  in  May 


172, 
356, 


528, 
272, 


256, 
323, 


579, 
272, 


307, 
334, 


691, 
340, 


351, 

278, 


629, 
272, 


Total  supply 

Consump.  May,  5  wks 

Spinners'  stock  June  1 
Takings  in  June 


357, 
258, 


452, 
462, 


914, 
455, 


459, 

489, 


948. 
348, 


600, 
373, 


522, 
670, 


1,196, 
636, 


560. 
866, 


1,426, 

795, 


631, 

845 


1,476, 
620, 


973, 
348, 


856, 
696, 


625, 
494, 


1,119, 
435, 


684, 
370, 


1,054, 
348, 


615, 
340, 


Total  supply 

Jonsump.  June,  4  wks 

Spinners'  stock  July  1 
Takings  in  July 


Total  supply 

Consump.  July,  4  wks 

SpiDners'  stock  Aug.  1 


275, 
203, 


478, 
272, 


206, 
194, 


400, 

232. 


168. 


706, 
452, 


1,158, 
435, 


723, 
377, 


1.100, 
348, 


752, 
308, 


1,060, 

348, 


712. 


1,552, 
620, 


932, 

878, 


1,810, 
775, 


1,035, 
648, 


1,683. 
620. 

1,063, 
710, 


1,773, 
775, 


993, 
580, 


Qreat 
Britain. 


1898-1899. 


56, 

273, 


329, 
276, 


Conti- 
nent. 


441, 
238, 


679, 
364, 


53, 

325, 


378, 
276, 


102, 
442, 

544. 
345, 


199. 
334, 


315, 
373, 


688, 
364. 


324, 
600, 


533. 
276, 


257, 
315, 


572, 
276, 


296, 
333, 


629, 
345, 


284, 
240, 

524, 
276, 


1,578. 
620, 


958, 
502, 


1,460, 
580, 

880. 


248. 
319, 


924, 
455, 

469. 
466, 


Total. 


1,066, 
640, 

A26, 
1,042, 


1,468, 
800, 


935, 
372, 


563, 
454. 


1,017, 
372, 


645, 

555, 


1,200, 
465, 


735, 
410, 

1,145, 
368, 


567, 
345, 


222, 
273, 

495, 
276, 


219, 
224, 


443, 
276, 

1677 


777, 
406, 


1,183, 
460, 


723, 
406, 


668, 
800, 


1,468, 
648, 


820, 
769, 


1,589, 
648, 


941, 
888, 


1,829, 
810, 


1,019, 
650, 


1,669, 
644, 


1,025, 
725, 


1,750, 

805, 


1.129, 
368, 


761, 
311. 


1,072, 
368. 


704. 


945, 
679, 


1.515, 
644, 

871. 


The  comparison  with  last  year  is  made  more  striking  by 
bringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  the  two  years. 


Oct.  1  to  Aug.  1. 

Bales  of  500  lbs.  each, 

000s  omitted. 


1899-1900. 


Qreat 
Britain 


Spinners'  stook  Oct.l 
Takings  to  Aug.  1.... 

Supply 

Consumpt'n.43  weeks 

Spinners'  stock  Aug.l 


Weekly  Consumption 
00s  omitted. 

In  October 

In  November 

In  December 

In  January ......... 

In  February r: 

In  March 

In  April 

In  May 

In  June 

In  July 


63, 
2,989, 


3,052, 

2,884, 


168 


Conti- 
nent. 


525 
3,980, 

4.505, 
3,793, 

7127 


68,0 

91,0 

68,0 

91,0 

68.0 

91,0 

68,0 

87,0 

680 

87,0 

68,0 

87,0 

68,0 

87,0 

68,0 

87,0 

68,0 

87,0 

68.0 

87,0 

Total. 

588, 
6,969, 

7,557 
6,677, 


880 


159,0 
159,0 
159,0 
155,0 
155,0 
155,0 
155,0 
155,0 
155,0 
155.0 


1898-1899. 


Qreat 
Britain 


56 

3,078 

3,134 
2,967, 

167, 


69,0 
69  0 
69,0 
69,0 
69,0 
690 
69,0 
69,0 
69,0 
69.0 


Oonli 
nent. 


441. 
4,219 

4,680, 
3,956. 

701, 


91,0 
91,0 
91,0 
93,0 
930 
93,0 
92,0 
92,0 
92,0 
92.0 


Total 

7,297, 

7,794, 
6,923, 

877, 


160,0 
160,0 
160,0 
162.0 
162.0 
162,0 
161,0 
161.0 
161,0 
161.0 


*  The  average  weekly  consumption  Is  as  Riven  by  Mr.  Ellison,  de- 
duction from  month's  total  of  40.000  bales,  or  10,000  bales  per  week, 
being  made  for  stoppage  of  spindles. 

The  foregoing  shows  that  the  weekly  consumption  is  now 
155,000  bales  of  500  pounds  each,  against  161,000  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
decreased  78,000  bales  during  the  month,  and  are  now  9,000 
bales  more  than  at  the  same  date  last  season. 


August  18,  1900.] 
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Weather  Record  for  July. — Below  we  give  the  ther- 
mometer and  rainfall  record  for  the  month  of  July  and 
previous  months  of  this  year  and  the  two  preceding  years. 
JThe  figures  are  from  the  records  of  the  Weather  Bureau, 
jxcept  at  points  where  they  have  no  station;  at  those  points 
bhey  are  from  records  kept  by  our  own  agents. 


Thermometer 


VIRGINIA. 
Norfolk.— 

Highest... 

Lowest  ... 

Average... 

S.  CAR'LA. 

Wilmington- 

Highest.   . 

Lowest — 

Average... 
Weldon.  - 

Highest... 

Lowest... 

Average... 
Vharlotte— 

Highest... 

Lowest.... 

Average... 
Raleigh— 

Highest.... 

Lowest  ... 

Average... 
Morganton  - 

Highest... 

Lowest  ... 

Average... 

B.CAROL'A 

Charleston.— 

Highest... 

Lowest — 

Average... 
Sta'eburg.— 

Highest.... 

Lowest  ... 

Average.. 
Columbia— 

Highest.,.. 

Lowest... 

Average  . . 
RoUand  — 

Highest.... 

Lowest  ... 

Average... 
Greenwood— 

Highest. 

Lowest 

Average... 

GEORGIA. 

Augusta.— 
Highest... 
Lowest  — 
Average.. 

Atlanta.— 
Highest... 
Lowest  — 
Average... 

Savannah.— 
Highest.. 

Lowest 

Average... 

FLORIDA.. 
Jacksonville. 

Highest... 

Lowest .... 

Average... 
lumpa.— 

Highest. . 

Lowest  . . 

Average.. 
Jupiter— 

Highest... 

Lo  vest . . . 

Average  . 
lallahassee— 

Highest... 

Lowest  ... 

Average... 

ALABAMA 
Montgom'u  — 

Highest... 

Lowest  ... 

Average... 
MobiU.- 

Highest... 

Lowest.... 

Average... 
Newton— 

Highest... 

Lowest.... 

Average.  . 
Birmingham 

Highest... 

Lowest.... 

Average... 
Florence— 

Highest... 

Lowest... 

Average-.. 

LOUIS'NA 
N.  OrUant  — 

Highest... 

Lowest  ... 

Average... 
Shreveport.- 

Hlghest... 
•    Lowest .... 

Average... 
Gr'd  Coteau- 

Hlghest.... 

Lowest  ... 

Average... 
Liberty  fliU- 

Highest.... 

Lowest 

Average 
MIS-JISS'PI. 
Columbus.— 

Highest 

Lowest    . . 

Average.  . 
I  Vicktburg— 

Highest... 
jowest  ... 

Average.. 
Ltland— 

Highest.... 

Lowest  ... 

Average  . . 
•irnokhaven— 

Highest.... 

Lowest 

Average  . . 


April. 


1000. 

1899. 

880 
85-0 
56\> 

86-0 
3J-0 
68-0 

84-0 
84-0 
620 

85  0 
33-0 
5*0 

800 
56-3 

85-0 
800 
S5-2 

83-0 
30"0 

aoo 

880 
81-0 
57-0 

86-0 
30-0 
5*2 

87-0 
31-0 
56-3 

73-0 
30-0 
52*2 

730 
28-0 
54-5 

86-0 
39-0 
08-0 

85-0 
380 
63-0 

8*0 
32-0 
644 

87-0 
S2'0 
612 

89'0 
310 
63-6 

86-n 
32-0 
80-8 

85-0 
2f0 
5*4 

83*0 
28-0 
57'7 

87-0 
2*0 
59-0 

8C-0 
800 
65-0 

88-0 
33-0 
61-4 

85-0 
34-0 
61'6 

83-0 
3T0 
63-0 

S6-0 
40-0 
67-0 


87-0 
42-0 
69-0 

88-0 
450 
70  0 

870 
54-0 
72  4 

85-0 
38-0 
67-2 


85-0 
38-d 

ero 

86-0 
39-u 
66-0 

84-0 
310 
62-0 

83-0 
86-0 
66-0 

84-0 
8i-o 
620 


81'f 
47-0 
69-0 

88-0 
86-0 
68-0 

890 
40-0 
63 

«9-0 
320 
Bl-t 


86-0 
38- ( 
63  0 

87-0 
420 
87  0 

88-0 
33*0 
81 


84-0 
35-0 
596 

86-0 
3*0 
834 


85-0 
41-0 
680 

81-0 
46-(> 
6*0 

88-0 
48-0 
7T0 

90-0 
38-0 
660 


84-0 
39-0 
63-8 

84-0 
89-0 
64-0 

89-0 
32-0 
61-4 

89-0 
84-0 
63-u 

89-0 
3i-0 
80-  i 


86-0 
45-0 
87-0 


90*0 
40-0 
68-8 

920 
38-0 
81-0 


90-0 
32  < 

62  0 

89-0 
42-0 

63  9 

»0-0 
35-0 
6o-c 

98-i 
33-0 
H4-« 


May. 


88-0 
31-0 

54*0 


81-C 
35-f 
59-0 

87-1 
31-0 
65-0 

82-0 
3*0 
557 

86-C 
30-C 

56  0 

74-C 

27-i' 
499 


82-t 
43-1 
630 

85-0 
34-0 
69-5 

85-1 
33-1 

580 

81-0 
26-0 
53-b 

81-0 
3i-0 
56-6 


84-(j 
35*0 
590 

80-0 
32  0 
58-5 

86-C 

42-1 
83-6 


86-0 
42i 
670 

88-0 
48-0 
89-0 

87-0 
61-1 
720 

88-0 
*8-0 
85-0 


86-( 
34-C 
86*0 

82-0 
40*1) 
62-0 

86-C 
82-1 
61-0 

83-0 
88-0 
59-0 

83-0 

29-0 
67-0 


82-t 
43-0 
651 

84-0 
37-C 
63-1 

83-0 
41-0 
84-4 

890 
31-1 
60l 


861 
30C 
62-0 

830 
47-0 
82-0 

75  0 
30-t 
f7-9 

87-0 

31-. 

624 


1900  ,1899.  !Sto8 


94-0 
40  0 
67-0 


87-0 
520 
70-0 

90-0 
44*0 

66-a 

910 

440 
89-0 

93-0 
48-0 
69-0 

840 
48-0 
63-3 


88-0 
590 
74-0 

90-0 
5u-0 
72-0 

91-0 
47-0 
76-0 

880 
43-0 
67-0 

93-0 
47-0 
700 


83-0 
43-0 
710 

8*0 
45-0 
fc9-8 

87-0 
67-0 
73-0 


90-0 
59-0 
750 

89-0 
61  0 
76-0 

88-0 
61-0 
76-7 

880 
65-0 
742 


89-0 
62-0 
73'0 

89-0 
58-0 
74-0 

87-0 
60-0 
70-0 

90  0 

46 

730 

89-0 

42 

09-1.1 


89-0 

700 

93-0 
560 
73-0 

920 
64-0 
74 

95-0 

46-0 
71-0 


900 
43-U 
680 


92-0 
50-0 
70-0 

89*0 
460 
67  5 

92-0 
47-0 
71-0 

92-0 
45-0 

69-3 

84-0 
47-0 
68-7 


98-0 
P8-0 
75-0 

9*0 
ol'O 
76-3 

99-C 
60-0 
75-6 

93-0 
45-0 
70  6 

97-0 
49-0 
73-0 


960 
52-0 
75-5 

91-0 

64-0 
74-0 


88-0 
4f0 
71-0 

900 

63-0 
72-8 

85-0 
45-0 
72-8 


92-0 
43-0 
66-0 


96-0 
44-0 
72-0 

92-0 
41-0 
63*7 

95-0 
42-0 
72-0 

91-0 
41  0 
70-0 

83-C 
47-0 
665 


98-0 
600 
75-0 

101-0 
44-0 
75-8 

101-3 
44-3 
74-9 

98-0 
380 
598 

102-0 
41-0 
752 


99-0 

44-0 
74-9 

84-0 

36-0 
721 


970  100-8 
680    47' 
76-4    76-0 


96-0 
61-0 
7*3 

91-0 
64-0 
78-0 

92-0 
65-0 
78-0 

94-0 
68-0 
77*4 


94-0 
65-0 
78*0 

pro 

60-0 

77-0 

930 
62-0 

76-0 

94-0 
66-0 
77-0 

910 
540 
76-0 


900 
65-0 
79-0 

93-0 
61-0 

77-0 

96-0 
610 
7*7 

1000 
69-0 
79-0 


94-0 

5f0 
790 

91-0 
61-0 

76-8 

970 
60-0 
73-3 

1010 
68-0 
80*4 


June. 


1900.  1899.  1998. 


97-0 

53-0 
77-0 

93-0 

58-0 
77-0 

91-0 
53  0 
76-0 

96-0 
48-0 
76-9 


96-C 

43-0 
76-0 

92-0 
46-0 

75-U 

95-0 
41*0 
73-0 

930 
400 
74-1 

90-0 
4*0 
78-0 


98-0 
53'0 
76-0 

94-0 

46*0 
75-0 

90*0 
48-i 
74-8 

98-0 
42-0 
7*0 


98-0 
64-0 
76-0 

91-0 

50- 

74-5 

880 
46-0 
719 

98*0 
42-0 
75*2 


93-0 
66-0 
75-0 


91-0 
57-0 
750 

930 
64-0 
7*1 

92-0 
57-0 
74'8 

94-0 
57-0 
76  0 

84-0 
60-0 
708 


92-0 
66-0 
730 

92-0 
60-0 
77-5 

950 
59-0 
776 

87'0 
67-0 
720 

92-0 

OPO 
76-0 


93-0 
61-0 
772 

91-0 

58-<J 
74-1 

94-0 
66-0 
7*4 


94*0 
67-0 
800 

930 
67-0 
80-0 

87-0 
70-0 
79-8 

91-0 
87-0 
73-1 


S2-0 
65-0 
77-0 

92-0 
69-0 
780 

90*( 
62-0 
74-0 

95-0 
64-0 

78-0 

93-0 
620 
76-0 


920 
68-0 
80t 

970 
66-0 
80-0 

96-0 
68*0 
80-0 

toro 

64-0 
83-0 


91-0 
6f0 
77'0 

94*0 
63-U 
77*3 


99-0 
<U0 
78-0 


950 
57-0 
770 

960 
55  0 
76-4 

99-0 
65-0 
78'0 

98-0 
67-0 
77-0 

850 
54-0 
6*8 


980 
600 
80-0 

99-0 
65-0 
77-5 

1030 
65-0 
81-0 

97-0 
53-0 
77-0 

105-0 
55  0 
80-0 


99-0 
56-0 
80-8 

97-0 
68  0 
795 

99-0 
58-0 
804 


96-( 
56-( 
74-0 


94  C 

58-0 
77  0 

100-0 
650 
74'3 

97*0 
6S-( 
77*0 

97( 
56  < 

7«-( 

88-0 
68-0 
71-1 


940 
67-0 
80-0 

100-C 
60-C 
80-5 

99-0 

61- 

80"4 

98-C 
660 
7d"0 

103-0 
600 
83-0 


971 
84- 
806 

950 
65-0 
792 

97  0 
66 

80-4 


97-0  960 
600  64-i 
8*0    8K 


930 
65-0 
80-0 

90-0 
690 
800 

95-0 
620 
80-3 


101-0 
690 
820 

99-0 
61-0 

79-0 

98-0 
85-0 
78-0 

100-0 
56-0 
800 

1000 
54-0 
80-0 


94-0 
68  0 
80-0 

95'0 
61-0 
80-0 


95  ( 
64-' 

81-0 

89-' 
670 
79  0 

96  0 
6b"< 
80-6 


98-0 
67-0 
82-0 

930 

700 
80-1 

95-f 
61-0 
79-0 

9S0 
63-C 
81-0 

95*0 
61-0 
60-0 


July. 


1900.  1899  1 1898 


105-0 
K5-0 
81-0 


98-0 
7iJ'0 
81'S 

100-0 
60-0 
857 

98-0 
60  0 
790 

10V0 
62-0 
80-9 

93-0 

68-0 
77-5 


970 
730 
8*0 

1010 
69  0 
82-4 

990 
650 
82-2 

9»'0 
62-0 
758 

101-0 
8*u 
bl-0 


97-0 
68-0 
81-8 


99-0 
70-0 
82-1 


97-0 
P8  0 
82-0 

P5-0 
71-0 
83-0 

91-0 
71-0 
810 

92-0 
68-0 
77-S 


91-0 
66-0 
81-0 

91-0 
700 

8f0 

91-0 
O3-0 
76-0 

94-0 
680 
800 

93-0 

62-ti 
790 


9V0  96-0 
240  64-0 
790    790 


91-( 
70-0 
81-0 

95-1 
67-C 
8*i 


97-0  95-0 
60-0  68-0 
79-0    7*2 


103-0 
56-0 
79-0 


100-0 
64*0 
850 


98-1 
64  *( 
81-0 


98-0 
641 
84-0 


95-0    930 
60-Oi   68- 
79-2    795 


90-0  91-0 

64-0  56-0 

74-8 1  76-7 

i 
99-0  1040 

61-Oj  56-0 

7»-8|  Hl'2 


90-( 

ei( 

77-2. 

io°-q 

620 
HVA 


92-0 
71-0 
81-2 

95-0 
680 
81-0 

930 

690 
79'4 

100-0 
680 
84-0 


95-0 
64-0 
84-0 


93-0 
610 
78-0 

96-0 
53-0 
77-8 

100-0 
58-0 
79-0 

950 

58-0 
78  0 

8*0 
650 
75-6 


96-0 
70-0 
810 

101-0 
61-0 
81-0 

10V0 
81-0 

820 

99-0 

51-n 
77-8 

10*0 
57-0 
78-0 


10O-O 
61-0 
81-0 

97-0 
62-0 
79-0 

9*0 
65-0 
81-3 


9*0 
67-0 
81*0 

94-0 

68-0 
80-0 

910 
71-0 
81-0 

98-0 
68-0 
826 


880 
6*-0 
81 

98-0 
6*0 
81-0 

100-0 
59-0 
79  4 

99-0 
62-0 
80'9 

100-0 
59-0 
81-0 


93-0 
09  0 
8*0 

101-0 
62  0 
830 

1030 
68-0 
86  0 


05-0 
63-0 
790 

95-0 
60-0 
78-5 

97-0 
580 

7*4 

98-0 
61-0 
80-0 

88-0 
57-0 
72-8 


98-0 
860 
81-0 

93-0 
59-0 
80-6 

980 
570 

80-4 

95-0 
58-0 
78  0 

102-0 
69-0 
80  8 


97-0 
57-0 
80-6 

96-0 
5B-4 
78-0 

990 
63-0 
81-2 


93-0 
67-0 
820 

95-0 
68-0 
810 

91-0 
6"-0 
810 

95-0 
K3  0 
80- J 


100-0 
61  0 
810 

970 

86-0 
81-0 

950 
690 
77-0 

94-0 
60-0 
81-0 

99-0 
63-0 
80-0 


970 
70  0 
81*5 

9*0 
65-0 
82-0 

98-0 
670 
81'3 


103-0  UO3-0 
8*0 1  62-0 
340    81*0 


100  0  103-0 
78-0  88-0 
8SU1  83-0 


94-0 
810 
7i>M 


92-0 

eo-o 

80-8 


92-0 
81-0 
77-1 


Thermometer 


M188I98'PI. 
Waynesboro  ■ 

Highest... 

Lowest.... 

Average... 

ARKAN8'S. 
Little  Rock.— 

Highest. .. 

Lowest.... 

Average... 
Helena— 

Highest... 

Lowest  ... 

Average... 
Fort  Smith  - 

Highest... 

Lowest... 

Average... 
Camden— 

Highest... 

Lowest.... 

Average... 
Corning  — 

Highest... 

Lowest.... 

Average... 

TENNES'E. 
NashvUe.— 

Highest.  . 

Lowest    .. 

Average.. 
Memphis.  — 

Highest... 

Lowest... 

Average... 
Ashwood.— 

HUhest... 

Lowest  ... 

Average... 

TEXAS. 

Galveston.— 

Hi.  host.... 

Lowest... 

Average... 
Palestine.— 

Highest... 

Lowest  — 

Average... 
Abilene.— 

Highest... 

Lowest.... 

Average... 
San  Antonio. 

Highest... 

Lowest.... 

Average... 
Huntsviile.— 

Highest... 

Lowest.... 

Average... 
Longmew— 

Highest.... 

Lowest  ... 

Average... 

OKLA.  T. 

Oklahoma— 
Highest.... 
Lowest — 
Average. 


April. 


1900.  1899.  1898 


86-0 
31-0 
646 


88-0 
33-0 
64-0 

86-0 
360 
53-6 

87-0 
84-0 
63-0 

90-0 
31-0 
94.0 

87-0 
32-0 
61-0 


83-0 
3O-0 
60-0 

84-0 
38-0 
62-8 

84-0 
26-0 
66-0 


80-0 
47-0 
67  2 

88-0 
380 
68-0 

8f0 
33-0 
630 

86-0 
36-0 
68-0 

85-0 
4O-0 
661 

90-0 
340 
65-0 


81-0 
32-0 
60-0 


91-0 
31-0 
62-8 


89-0 
820 
81-0 

85-0 
83-0 
68-3 

89-0 
30-0 
61-0 

95-0 
31-0 
630 

90-0 
30*0 
60-0 


87-0 
290 
590 

90-0 
860 
62-0 

88-0 
30-0 
65-0 


77-0 
44-0 
66-6 

91*0 
370 
64'8 

94-0 
27-0 
63-0 

98-0 
38-0 
69-0 

860 
38-0 
84'7 

98-0 
37  0 
63-6 


89-0 
2«0 

68-4 


84-0 
80-0 
60-0 


83-0 
320 
6*0 

78-0 
32-0 
56-6 

8*0 
34-0 
60-0 

820 

32-0 
60-0 

85  0 

27-0 
57-0 


80-0 
30-0 
54-0 

84-0 
3V0 

68-7 

79-0 
33-0 
55-0 


84-0 
60-0 
67-5 

83-0 
390 
64-0 

92-t 
84-0 
64-0 

93-0 
41-0 
690 

83-0 
42-0 
64-7 

88-0 
37-0 
83-1 


83-0 
28-n 
57-8 


May. 


1900.  1899.  1898 


89  0 
51-0 

71-0 


88-0 
860 
70-U 

88-0 
54-0 
70-2 

880 
4*0 
69-0 

910 
45  0 

72-0 

89-0 
400 
63-0 


90-0 
42-0 
69-0 

88-0 
49-0 
70-6 

90-0 
36-0 
64-7 


87-0 
64-0 

76-2 

8*0 
64-0 
73-0 

81-0 
61-0 
70-O 

93-0 
56-0 
74-0 

92-0 
580 
74-3 

94-0 
51-0 
73-6 


88'0 
450 
«7-0 


95-0 
530 
76-7 


90-0 
660 
73-0 

85-0 
55-0 
71-0 

90-0 
57-0 
74-0 

95-0 
52-0 
76-0 

92-0 
50-u 
71*0 


90-0 
55-0 
72-4 

90-0 
680 
73-7 

89-0 
510 
73-0 


97-0 
42-0 
751 


03-0 
480 

73-U 

87-i 
45-0 
67-4 

92-0 
48-0 
70-0 

94* 
44-0 

75-0 

90-0 
43-0 
71-0 


90-0 
410 
700 

890 
460 
73-2 

89-0 
300 
(6-0 


86-0  84*0 
7T0  56-0 
78*2    74-9 


91-0 

63-0 
77-0 

94-0 
64-0 
74-6 

95-0 
62-0 
78-0 

94-0 

86-0 

78-9 

97-0 
60-0 
78-2 


87-0 
48-0 
70  4 


90  0 
48-0 
74-0 

101-0 

4*0 
74-0 

97-0 

50-0 
76-0 

92-0 
46*0 
75-3 

96-0 
41-0 
75-1 


87-0 
«l-rt 
68  2 


June. 


1900.  1899.  1898 


92-o 
63*0 
76-9 


91-0 
64-0 
77-0 

98-0 
66-0 
770 

050 
6«-0 
78-0 

85-0 
62-0 
78-0 

92-0 
64-0 
75-0 


92-0 
61-0 
76-0 

93-0 
65-0 
75-7 

91-0 
58-0 
76-0 


91-0 
68-0 
81-8 

95*0 
66-0 
8*0 

105-0 
6*0 
8L-0 

100-0 
67-0 
83-0 

99-0 
68-0 
8l-7 

101 -o 
66-0 
83-1 


98-0 
59-0 

78-«> 


980 
67-0 
78-0 


920 
670 

78-0 

88-0 
54-0 
74-4 

93-0 
59-0 
78-0 

100-0 
62-0 
79-0 

940 
610 
76-0 


880 
630 
78-6 

.04-0 
68-0 
79-0 

1000 
65- u 
82  0 


890 
710 
806 

94-0 
61V 
79-0 

93-0 
6-.-0 

77-0 

96-0 
64-0 
79-6 

95-0 
60-0 
80-2 

99-0 
61-0 
818 


89-0 
61*0 
74-9 


98-5 
60-0 
810 


93-0 
64-0 
79-0 

87-0 
64-i 
76-2 

93-0 

660 
79'U 

92-0 
65  0 
78-9 

98-0 
62-0 
78*5 


9V0 
61-0 
79v 

92-0 
65  0 
796 

84-0 
66-0 
76-0 


89-0 
71-' 
81-0 

930 

64-0 

76-0 

98-0 
61-0 
7T3 

95-0 
64*0 

80-4 

060 
66-1 

81-1 

101-0 
66-0 
31-6 


93-0 
630 
76-8 


July. 


1900.  1899.  1898. 


94-0 
H8-0 
79-8 


93-0 
6*0 
80-0 

940 
64-0 
80-8 

93C 
66-0 
800 

950 
65  0 
810 

92-0 
69-0 
7*0 


91-0 
6*0 

80-0 

92-0 
67-0 
80-2 

92-0 
58-0 
77-3 


89-0 
71-0 
82-4 

93-0 
67-0 
80*0 

9*0 
06-0 
81-0 

98-0 
69-0 
8*0 

96-0 
67  0 
Hl'S 

100-0 

690 
83-2 


94-0 
090 
7h-0 


980 
68-0 
80-5 


94-0 
62-0 
300 

94-0 
62-0 
88-3 

95-0 
68-0 
80*0 

09-0 
56-0 
fc2-0 

98-0 
530 
78-0 


88-0 
600 
80-0 

94-0 
65-0 
78-3 

100-0 
56-0 
760 


91-0 

72-0 
833 

97-0 
63-0 
84-0 

103-0 
64-0 
82-0 

100-0 
66-0 
83-0 

96-0 
63-0 
82-3 

104-0 
60-0 
84*1 


92-0 
68-0 

79-0 


990 
66-0 

8*3 


970 
64-0 
80-0 

90-0 
590 
770 

990 
600 
81-0 

99-0 
62-0 
81-0 

98-0 
ol'O 
78-6 


98-0 
68-0 
79-0 

95-0 
620 
79-2 

90-0 
57-0 
77-0 


91-8 
78-0 

824 

101-0 
62-0 
81-0 

102-0 
82-0 
81-3 

103-0 
66-0 
fc3-0 

990 
64*0 
81-5 

104-0 

83-0 
83-6 


97-0 
6O-0 

78-0 


April. 

May. 

June. 

July 

Rainfall. 

19l0. 

1899. 

1898. 

1900. 

1899. 

189S 

1900. 

1899. 

1898. 

1900. 

1899. 

1898 

VIRGINIA. 

Norfolk.— 

Raiurall.in 

4-43 

1-96 

6-69 

274 

1-69 

512 

2-58 

6-67 

S-7c 

6-51 

5-82 

8-89 

Days  rain.. 

7 

7 

11 

IS 

12 

13 

•    8 

7 

8 

7 

18 

18 

N.CAROL'A 

Wdmingt'n— 

Rainfall.in 

1-85 

4-50 

8-40 

332 

4-12 

2-51 

4-59 

4-93 

4-59 

1-08 

8-06 

7-03 

Days  rain. . 

7 

8 

6 

7 

11 

7 

15 

11 

10 

8 

14 

19 

Weldon.  - 

Rainfall, in 

323 

2-97 

3-66 

2-74 

2-28 

6-10 

2-64 

3-06 

5-18 

3-18 

10-30 

5-25 

Days  rain.. 

10 

6 

15 

9 

11 

14 

10 

6 

12 

9 

12 

18 

Cliarlotte  - 

Rainfall.in 

532 

2-51 

2-71 

2-11 

2-28 

208 

7-31 

18-8 

3-7w 

3-55 

5-98 

4-82 

Da v s  rain.. 

10 

11 

10 

6 

9 

11 

23 

5 

12 

11 

11 

20 

Rahigh— 

Rainfall.in 

4-09 

4-01 

3-05 

310 

4-78 

7-46 

8-47 

4-42 

3-29 

5-53 

885 

6-48 

Days  rain.. 

10 

10 

11 

12 

10 

12 

16 

10 

10 

10 

18 

15 

Morganton.— 

Rainfall.in 

8-00 

4-60 

2-65 

1-60 

2-33 

3-45 

537 

4-63 

3-51 

2-65 

4-18 

6-63 

Days  rain. 

7 

7 

7 

5 

7 

8 

10 

9 

10 

3 

10 

15 

8.  CAROL' A 

Charleston  — 

Rainfall.in 

342 

3-65 

2-48 

1-38 

8-31 

0-84 

6*29 

3-29 

4-08 

1-59 

5-11 

18-99 

Days  rain.. 

16 

10 

3 

11 

8 

5 

21 

13 

10 

11 

16 

17 

Sta'eburg— 

Rainfall.in 

6-59 

2-89 

5-65 

2-46 

115 

1-12 

503 

6-31 

3-65 

2-87 

1-93 

6-73 

Days  rain.. 

9 

9 

11 

6 

4 

5 

16 

8 

9 

18 

9 

16 

Columbia.— 

Rainfall.in 

5-63 

2-43 

4-90 

3-50 

0-65 

1-15 

6-80 

2-56 

8-13 

4-35 

6-27 

12-17 

Days  rain.. 

7 

6 

9 

5 

6 

5 

17 

0 

9 

15 

18 

15 

Holland— 

Rainfall.in 

8-93 

2-89 

6-83 

2-87 

8-38 

0-85 

15-43 

4-57 

1-87 

3-40 

4-01 

7-58 

Days  rain.. 

12 

9 

9 

3 

6 

7 

84 

9 

7 

11 

7 

14 

Greenwood— 

Rainfall.in 

7-23 

1-64 

4-12 

1-81 

1-84 

1-65 

8-01 

1-84 

4-15 

1-05 

2-17 

4-92 

Days  rain.. 

10 

6 

7 

S 

S 

5 

15 

4 

8 

4 

6 

11 

GEORGIA. 

Augusta.— 

Rainfall.in 

7-59 

1-70 

4-96 

2-01 

2-08 

0-52 

8-26 

4-57 

393 

3-84 

3-74 

6-70 

Days  rain.. 

11 

7 

10 

8 

A 

4 

18 

6 

11 

10 

8 

13 

Atlanta.— 

Rainfall.in 

6-27 

1-71 

5-15 

3-94 

l-ai 

1-3- 

8-9* 

1-46 

0-69 

6.48 

10-23 

Days  rain.. 

14 

9 

10 

7 

8 

11 

19 

6 

8 

15 

16 

Savannah.— 

Rainfall.in 

4-99 

1-71 

2-46 

2-85 

rn 

1-01 

6-31 

1-07 

4-58 

3-02 

4-97 

8-53 

Days  rain.. 

11 

8 

7 

8 

b 

4 

15 

7 

8 

11 

10 

19 

FLORIDA. 

Jacksonville  • 

Rainfall.in 

7-34 

321 

2-45 

2-90 

1-88 

1-81 

8-45 

4-52 

2-13 

3*3 

9-12 

12-03 

Days  rain.. 

12 

5 

6 

9 

7 

6 

16 

7 

8 

11 

13 

24 

Tampa. - 

Rainfall.in 

374 

3-89 

0-18 

8-31 

0-48 

087 

7'88 

12-26 

5-9e 

4-40 

1553 

8-29 

Days  rain.. 

10 

8 

6 

6 

4 

3 

22 

17 

18 

23 

21 

22 

Jupiter— 

Rainfall.in 

2-18 

3-11 

1-90 

7-43 

1-65 

1-15 

2-90 

3'45 

012 

3*49 

3-75 

6-80 

Days  rain.. 

7 

7 

6 

15 

7 

6 

16 

12 

3 

15 

14 

11 

Tallahassee  - 

Rainfall.in 

4-06 

2-01 

0-87 

8-06 

0-54 

1-67 

16-47 

8-51 

4-86 

10-31 

3-81 

i0-00 

Days  rain  . 

5 

4 

5 

4 

3 

4 

12 

7 

8 

15 

10 

19 

ALABAMA. 

Uontgom'y.  - 

Rainfall.in 

6' 72 

2-41 

4-31 

2*69 

1-73 

o-oo 

7-23 

1-85 

1-41 

4-53 

13-48 

6-26 

Days  rain.. 

10 

9 

6 

4 

4 

4 

19 

8 

8 

14 

10 

17 

Mobile.— 

• 

Rainfall.in 

7-17 

1-02 

2-81 

10-14 

1-00 

0-81 

26-67 

5-77 

4-8H 

4-38 

9-80 

6-60 

IJavs  rain.. 

12 

9 

6 

9 

3 

1 

22 

fl  1 

12  1 

15 

14 

14 

352 


THE    CHKONLCLE. 


|Volu  LXM 


Rainfall. 


April. 


1900.  1899.  1898 


ALABAMA. 

Newton  - 
Rainfall,  tn 
Days  rain.. 

Birmingham, 
Rainfall.ln 
Days  rain. 

Florence— 
Rainfall.ln 
Daye  rain.. 

LOUI8'ANA 

New  Orleans- 
Ralnfall,ln 
Days  rain 

Shreveport.— 
Hat  u  fall,  In 
Days  rain.. 

Ord.  Cotean- 
Rainfall.ln 
Days  rain.. 

Liberty H ill  - 
RainJall.ln 
Days  rain.. 

MISSIfi'PI. 

Columbus.— 
Rainfall.ln 
Days  rain.. 

Vicksburu  .- 
Rainfall.ln 
Days  rain.. 

Leland- 
Rainfall  In 
Days  rain . 

Brookhaven— 
Rainfall.ln 
Days  rain 

Waynesboro 
Rainfall.ln 
Days  rain.. 

ARK'NSA8. 

Little  Rock.  - 
Rainfall.ln 
Days  rain.. 

BeUna— 
Rainfall.ln 
Days  rain.. 

Fort  jimt  h— 
Rainfall.ln 
Days  rain 

Camden— 
Rainfall.ln 
Days  rain.. 

Corning- 
Rainfall.in 
Days  rain., 

TENNES'B. 

Nashville.  - 
Rainfall.ln 
Days  rain.. 

Memphis  — 
Rainfall.ln 
Days  rain.. 

Ashwood 
Rainfall.ln 
Days  rain.. 

TEXAS. 

Qalreston.— 
Rainfall.ln 
Days  rain 

Pales  ine  - 
Rainfall.ln 
Days  rain 

Abilene.— 
Rainfall.ln 
Days  rain. 

San  antonio. 
Rainfall.ln 
Days  rain 

Buntsvtlle.- 
Ralufall.ln 
Days  rain. 

Longview— 
Rainfall.ln 
Days  rain.. 

OK  LA.   T... 

Oklahoma  - 
Rainfall.ln 
Days  rain  . 


64< 

a 

18-06 
12 

9-39 

ltf 


1089 
10 

4-77 
18 

7-22 
8 

8'64 
10 


10-32 
9 

9  60 
12 

8-97 
10 


9-88 
6 


8'61 
12 

2*59 
12 

3-99 
15 

6-36 
7 

8-62 
11 


4-04 
11 

6-31 
14 

592 
14 


466 
IS 

7-00 
13 

5-43 

12 

911 
12 

6-30 
8 

6-60 
7 


3-35 

14 


4-59 

e 

4-69 
9 

1-89 
7 


1-56 
6 


8-dl 


2-13 

4 


1-79 

7 

1-88 
8 

188 
6 

V30 

4 

1-95 
3 


3-24 
10 

2*19 

e 

3-28 
11 

2*60 

4 

2-61 

7 


325 
10 

1-38 
10 

3-62 
10 


3-80 
7 

2-81 
7 

3-88 
7 

2-60 
8 

2-23 
4 

6-69 
8 


4-81 
11 


May. 


1900.11899.  1898 


1-60 
6 

4-71 


s-ie 
8 


280 
6 

2'2t- 
» 

2-8 
6 

440 
8 


3-8f 
7 

2-S8 
11 

2-66 
3 

3-66 

4 

8-72 
5 


2  78| 
10 

3-99 
13 

2  73 
16 

1-96 
3 

852 
14 


316 
11 

2-30 
9 

3-67 
7 


804 

5 

1-48 
6 

1-78 

4 

1-46 
7 

5*fO 
5 

1'24 
6 


0-95 
6 


4-93 

2 

2-29 
4 

6-72 
8 


291 

7 

8-46 
5 

4-29 
6 

297 

8 


2-60 
5 

3  45 

7 

8-05 
5 


3  23 

4 


4-11 
9 

3-87 
8 

3-92 
16 


4-89 
11 


1-86 
7 

3-23 


3-81 
9 


4-53 

7 

4*63 
10 

4'11 
10 

447 
8 

fl-69 
7 

6-98 
13 


8-84 
10 


•sa 
a 


0-26 
2 


8-23    0-11 
6         4 


1-39 
4 


014 

1 

2-61 
6 

0  72 
5 

096 

4 


456 
6 

1-04 

3 

2-71 
8 

0-65 
1 

100 
4 


6-66 

8 

3-95 
7 

838 
17 

9-60 

7 

3-92 
14 


3-36 
10 

5-18 
10 

8-26 
10 


t 
T 

4-81 
6 

4'Oi 
13 

3-22 

a 

1*20 
3 

6-87 
6 


963 
13 


June. 


1900.  1899.  189H 


2-22 
6 


0-92 
2 

1-24 
8 

1-58 
2 

2'79 
5 


1-16 

4 

1-83 

7 

361 
6 

0*95 
3 

0-86 


7-62 
9 

588 
6 

7-48 
11 

3-75 

4 

7*21 
13 


1-80 
8 

4-39 
8 

a-36 

9 


1-68 
3 

8-24 
5 

2*80 
8 

1*06 


5-65 
3 


7-78 
19 

12-09 

18 

13-87 
21 


5-!0 
19 

8-80 
11 

4-50 
12 

839 
9 


15-59 
*6 

il-33 
17 

8-90 
14 

7*53 
11 

17-28 
IB 


5-6J 
18 

953 
15 

6-93 
10 

7-85 
11 

6-56 
16 


1036 
19 

11-46 
16 

11-67 
22 


5-51 
9 

2-56 
9 

0-30 

a 

0-79 
6 

3-22 
6 

8-27 
13 


993 

8 


36 

8 

2F9 
10 

1-86 
7 


7.^0 
13 

1-13 
9 

318 
16 

3  34 

7 


4.08 
7 

661 
11 

231 

6 

4-9- 
16 

2-46 
6 


1-00 

7 

1-80 

7 

5-51 
9 

1-80 
5 

3-79 
6 


0-76 
4 

2-66 
6 


3-4H 
9 

4-35 
10 

2-01 
7 


3-79 
11 

7-2t 
16 

13-06 
19 

4-5C 
18 


3-32 
12 

6-1' 
20 

4-26 
13 

4-26 
11 

a-85 

10 


8-03 
12 

8-U 
9 

5-6 1 
17 

4-08 
11 

333 
11 


497 
11 

3-73 
11 


Jul  |r. 


1900.  1899.11898' 


1-74    2.71 
6         8 


0-74 
6 


4-81 
6 

8-66 
11 

5*46 

7 

432 

8 

9*42 
9 

4'8t) 
10 


4-91 
9 


1-9* 
13 

3-50 
8 


6-11 
15 

7-F8 
16 

4-48 
11 


60S 
18 

5-86 

14 

931 

18 

8-12 
20 


6'21 
8 

6-21 
8 


505 
9 


3*77 
16 

3*60 
9 

1-23 
6 

8*53 
8 

3-56 
9 


2-87 
9 


5-70 
11 

7  61 

14 

3-86 
10 


5-46 
12 

0-98 
19 

1-06 
12 

3-45 
9 


5-54 
10 


1056 
6 


4-90 
9 


7-84 
12 

6  80 
10 

5-14 
9 

1-60 
7 

8*36 

8 


6-14 
10 


2-66    6-8e 
8         9 


4-76 
16 


18  74 
11 

2-85 
14 


4  65     3  69 
14         7 


7-0 
14 

6-82 
It 

6-21 
13 


1-75 
9 


2-24 
7 

7-12 
12 

3-13 
14 


616 
9 


2-58 
7 


6-02 
6 

452 
9 

1-38 

4 

2-85 
9 

3-27 
4 

1-81 

4 


6-17 
13 


5-15 
17 

5-77 
14 

6-52 
13 


4-57 
9 

1-48 
6 

7-39 
12 

3-21 
Id 


6-03 
14 

5-P0 
20 

S*89 
7 


6-94 
13 


2-60 
7 

1-68 
11 

2-31 
9 

3-69 
8 

6*44 
14 


4-60 
10 

4-38 
13 

5-55 
16 


3-82 
15 

3'29 
10 

1*46 
7 

2-21 

8 

3-26 
10 

1-17 
9 


4-06 
7 


t  Traoo. 

Sea  Island  Cotton  Movement,— We  have  received  th  * 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Aug.  1?)  and  since 
Sept.  1, 1899,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1898,  are  as  follows. 


1899-1900. 

1898-1899. 

Slock. 

Receipts  to  Aug.  17. 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.  1. 

1900. 

1899. 

Savannah 

Charleston,  &c 

Florida,  Ac 

.... 

72.253 

7,743 

17,101 

3 

53,590 
5,642 
8,161 

1,892 

403 

10 

75 

255 

0 

Total  

... 

97,097 

3 

67,393 

2,305 

336 

North  Carolina.— Intense  beat  and  severe  drought,  a  large  portion 
of  State  practically  without  rain  for  fifteen  days;  cotton  failing  rapid- 
ly, leaves  yellow,  shedding  Increased,  bolls  drying  before  maturity 
and  opening  prematurely. 

South  Carolina.— Exoesslve  heat,  no  rain  and  drying  winds  caused 
cotton  to  open  prematurely,  increased  rust  and  shedding  and  checked 
growth ;  first  bale  on  6th. 

Georgia.— Intensely  hot  week,  with  practloally  no  rainfall ;  aU 
crops  need  moisture  badly;  prospects  of  fair  cotton  yield  materially 
essened,  except  possibly  in  northern  portion ;  picking  progressing  in 
several  oounties  and  small  lots  marketed. 

Florida.— No  material  change  in  cotton,  high  temperatures  being 
favorable  for  rapid  opening,  and  picking  is  more  active. 

Alabama.— Hot  and  dry,  except  a  few  locally  heavy  and  damaging 
rain  storms;  cotton  improving,  though  shedding  increasing;  it  is 
opening  rapidly;  picking  started ;  several  "first"  bales  marketed. 

Mississippi.— Dry,  hot  weefe;  rain  needed  in  some  seotions;  ootton 
two  to  three  weeks  late,  but  growiDg  rapidly  and  fruiting  nicely  ex- 
cept in  a  few  localities,  where  it  is  shedding  badly  and  is  in  need  of 
rain. 

Louisiana.— Showers  less  frequent:  general  conditions  Inmroved; 
cotton  slightly  improved,  but  still  suffers  from  excess  of  moisture, 
lack  of  cultivation,  and,  in  places,  rust,  boll  worms  or  caterpillars. 

Texas —Favorable  weather  in  northwestern  portion,  showery  in 
southeast;  very  unfavorable;  cotton  generally  doing  well  in  north- 
west portion,  elsewhere  crop  needs  dry  weath«r,  plant  growing  too 
rank,  not  fruiting  well  except  in  scattered  localities,  rust  and  insects 
damaging  crop  in  many  places,  some  bolls  rotting  in  south  portion, 
early  cotton  opening  in  southwest  portion,  but  picking  will  not  be- 
come general  for  two  or  three  weeks. 

Arkans  « s.— Light  looal  sHo  wers,  rain  badly  needed  in  most  seotions; 
cotton  beginning  to  wilt  and  shed  rapidly. 

Tennes.-»ek.— Continued  warm,  dry  weather ;  early  ootton  develop- 
ing well ;  cotton  shedding. 

Missouri.— Another  hot,  dry  week,  with  light  scattered  showers  at 
close ;  ootton  doing  well. 

Oklahoma  and  Indian  Territory.— Cotton  boiling  and  early  bolls 
opening;  orop  in  fine  condition,  but  needing  rain. 

These  reports  on  cotton  are  summarized  by  the  Department 

as  follows  : 

Over  portions  of  the  central  belt  ootton  has  Improved  slightly,  al- 
though rust  and  shedding  are  generally  reported  and  the  crop  needs 
rain  in  portions  of  Mississippi,  while  suffering  from  exoessive  moist- 
ure and  lack  of  cultivation  in  parts  of  Louisiana.  In  the  Carolina*, 
Georgia  and  Arkansas  the  condition  of  co  ton  has  deteriorated  ma- 
terially, premature  opening  being  extensively  reported  from  the  Caro- 
llnas.  In  Northern  Texas  ootton  has  made  favorable  progress,  but 
elsewhere  in  that  State  it  needs  dry  weather  and  is  making  too  rank 
growth.  Some  picking  ln,e  been  done  over  the  southeastern  portion  of 
the  ootton  belt,  and  while  ootron  is  opening  in  Southwestern  Texas, 
picking  will  not  be  general  in  that  State  for  two  or  three  weeks. 

Averages  of  Temperature.— As  of  interest  in  connection 
with  our  monthly  weather  record,  we  have  prepared  the 
subjoined  table,  which  shows  the  State  averages  of  ther- 
mometer, for  April,  May,  June  and  July  for  six  years, 
1895  to  1900. 


Exports 
from — 


Week  Ending  Aug.  V 


Great 
Brit'n. 


Savannah.. 
Charl't'n.&c 
Florida,  &o. 
New  York.. 

Boston 

Balt.,&0 — 

Total 


Total  1898-9 


200 


Fr'nce 
die. 


Total. 


Oreat 
Bril'n. 


Since  Sept.  1, 1899. 


33,177 
3,111 

2,100 


38,388 


200126,445 


Fr'nce 
die. 


3,257 
i',516 


Total. 


7,773 


9,005 


tforth'n  Mills. 


Week. 


36,431       478 
3.11?    

6*61*4    "".".". 


46,161 


478 


35,450<         10 


Since 
Sept.l. 


0,641 

1,346 

lb,994 


48,981 


39,281 


Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crop  in  the  Southern  States  for  the  week  end- 
ing Aug.  18: 


Thermometer 
Averages. 


April. 


4 


N.  CAB'LINA 

1900 

1899  (full). . 

li«98(full).. 

1897  (good) 

1896  (good ) 
1895  (full). 

8,  CAB'LINA 

1900 

1899  (full).. 

1898  (full) 

1897  (good) 
}S06  (good) 
1895  (full).. 

Georgia. 

190')....     . 

1899  (full).. 
1898'  full). 

1897  (good 
18^6  good) 
1895  (full).. 

Florida. 

1900.... 
1899  (full).. 

1898  (full). 
1897 (good 

1898  ;good 

1895  (full).. 
Alabama. 

1900 

1899  (full).. 

1898  (full.) 

1897  (good 

1896  (good) 
1895  (full). 

Louisiana 

1H00.... 

1899  (full).. 

1898  (full). 

1897  (good) 
1896 (good) 
1895  (full). 

MI88I88IPP 
1900 

1899  (full). 

1898  (fall). 

1897  (good) 

1898  (good 
1895  (full). 

ARKANSAS. 
19011 , 

1899  (full  . 
1898  (fu  I). 
1897 (good) 

1898  (gooi) 

1895  (full), 
TENNESSEE. 

1900 

1899  (full).. 

1898  (full). 
1897  (good) 

1896  (good) 

1895  (full).. 
Texas. 

1900 

1899  (full).. 
I8n8(full) 
18«7  (good I 

1896  (good) 
18V5  (full) 


818 

83'2 

82-' 

84'2 

904 

81-12 

86-6 

86 

83-» 

8V8 

98-0 

838 

86-0 
860 
8.8  3 
85-7 
90-  i 
81 1 

88-8 

86 

873 

8V2 

88> 

83-0 

854 
87-0 

840 
856 
88"2 
83'b 

87-3 
880 

8f5 
8V0 
87-6 
88-4 

85-5 
91  0 
880 
87-u 
8-"-6 
83-2 

87-Ci 
8*6 
82-2 
8«« 
888 
89-4 

837 
t88 
810 
88-7 
8«-3 
80-0 

85-6 
890 

870 

S7(. 

8V 

878 


312 
306 
30-6 
31-8 
32  0 
34-8 

80-8 
3*0 
840 
398 
87-t- 
S6'e 

34-3 

35-7 
36-s 
41-7 
890 
894 

44' 8 
48- •■ 
44-8 
47  6 

4e-2 

490 

338 

352 
34-ti 
88  2 
38-6 
400 

38-8 
40-3 
88-0 
452 
413 
426 

36*0 
34-6 
3V6 
390 
88-7 
88-8 

83  2 
318 
81-4 
88-0 
32  4 
856 

81-3 
31-7 
32-7 
403 
39-8 
8.V0 

88-0 
36  b 
40-8 
4  3 
401 
897 


May. 


i 


67-9 

56-3 

550 

5S-5 

62- 

67-9 

625 

695 
682 
625 
ftrt-6 
61-6 

83fc 

er 

59 
83  1 
676 
63  6 

69-e 

67b 
68-3 
69  1 
70> 
67) 

84-6 

62 

«0»- 

63  6 

69 

68-t? 

662 
6b 
b3  1 
684 

68* 
66-2 

6f] 
63  d 
60 

83'7 
68  2 
63  9 

61-1 
60-7 
68-f> 
6  )-4 
68  0 
62r 

596 

81 

66  0 

60H 

6*2 

64-* 


est. 

85S 

65 

68b 

891 

668 


5 

3 


89-0 
89- 
Wl-4 
85-<- 
93-c 
94-8 

90-0 

96-S 

99- 

92-K 

w70 

93-i 

87-7 
947 
97-9 
91-7 
93  8 
9  l*o 

88-fc 
93-8 
94*3 
9J-5 
9l-a 
89-b 

88-6 
02' 
94- • 
89-8 
938 
91-5 

92-' 
94'8 
9V8 
89^ 
964 
88-o 

8-0 
954 
P4-i 
89> 
962 
92-0 

88-8 
y  1-4 

91'2 
892 
940 
91-8 

89-3 
89-8 
898 
S7-H 
929 
98-5 

910 
92  7 
93-8 
904 
95-7 
902 


45-6 
470 
432 
43-): 
48  2 
41-8 

49"2 
6  c6 
43*5 
468 
62 
43-4  j 

60-( 

64-7 

43-2 

46"! 

676 

«9-4 

698 
61-5 
52-8 
58-1 
5-V6 
673 

49". 

55*4 

406 

45 

68'6 

46-8 

64-6 
61-0 
47-3 
6l\J 
60-f 
60-0 

48-» 
67o 
46-- 
49  6 
68-2 
43  b 

44-0 
B4-0 
46-6 
46-f 
61-8 
426 

48-8 
64-o 
42'3 
48-0 
5»-7 
48-9 

54'8 
63-6 
469 
61-8 
59-0 
604 


June. 


87-6 
68-9 
68-6 
68-2 
74-8 
64'8 

71-8 
73-» 
78-) 
696 
774 
69*4 

71-3 
763 
745 
70-5 
77-1 
700 

75-5 
77  9 
787 

73-6 
77-1 
74-8 

71-8 

76-6 
74-D 

69-e 

76*4 
70-5 

73-7 
78*4 
74  9 
71-6 
77*0 
71-1 

71-9 
773 
745 
695 
76-3 
697 

68-8 
73*o 
71-3 
67  6 
76-8 
679 

68-1 
78-3 
n9'4 
671 
'.8  2 
65-8 

735 
775 
74H 
73-8 
77-9 
727 


90*8 
946 
89-7 
94  8 
91-4 
97-4 

71-6 

100-4 
98-S 
988 
96-0 
99-0 

92-7 
98-8 
98') 
99  0 
9?-8 
98*1 

91-8 

93b 

94- 

9>-b 

933 

94-b 

92-4 

996 
95-8 
100-0 
94-2 
96-4 

98-5 
97-1 
9f8 
99-3 
97> 
943 

93  2 
97  6 
949 
978 
966 
972 

91  6 
fS4 
92-6 

os-o 

97-0 
95-0 

98-0 
97-8 
987 
98-0 
93-6 
971 

98-5 
U4\1 

94*8 

i.o-o 

99-0 
9C4 


67-0 
55-6 
68-7 
68-8 
57  0 
64-0 

606 
5b6 
60> 
594 
5b*0 
57-6 

61-7 

56  •' 

86-0 

609 

69' 

69-3 

67-8 
640 
64'5 
680 
64-5 
633 

644 
59-6 
64-J 
6)0 
69-6 
616 

66-5 
6. -3 
6  -j 
61-0 
60  6 
644 

610 
50-6 
6f3 
58-5 
56-0 
6i>-8 

610 
56-6 
618 
61-4 
644 
68*2 

60-7 
667 
8u-7 
65-U 
66-8 
689 

6tV8 
68-2 
660 
581 
670 

6  re 


744 

74-8 
74  7 
7*0 
73- 
762 

7f-2 
79-1 
80- 

79  6 
7.AJ 
76-4 

768 

812 

798 

8J- 

7H0 

79-1 

79-5 
801 
80-4 
810 
7l-i 
79-6 

7«-6 
79» 

80  4 
816 
77-4 
79  0 

80-8 
79-5 
8J-8 
79-8 
79->- 
794 

78-S 
800 
80-4 
804 
■78-7 
78-b 

77-0 
77-1 
78-1 
77  6 

7T4 
77-0 

75-0 

79-7 

7;-9 

77  4 
77  1 

77-1 

816 

7V7 
HO  4 
80> 
81-S 
79-h 


July. 


< 


J 


97-6 

93  6 

94  2 
960 
W66 
946 

98-4 
1012 

97-8 
l'K)  6 

97t 

93  8 

98*0 
9v3 
97-8 
1«0  0 
99  0 

9i'4 

93-8 
94'3 
91-8 
9i» 
948 
93-8 

93-? 

98-- 

88*0 

99  2 

99" 

930 

950 

l',0  5 

99-0 

98  6 

100-6 

97-a 

940 

98-; 

97' 

loo-; 

1(8'! 
970 

934 
wv6 
962 
99" 

1  2-rt 


640 
59-u 
59-2 
b52 
62-b 
00-4 

802 

60-0 
eo'O 
62-e 

640 
63-» 

880 

68  7 
59-5 
097 
64-s 
66-7 

69  6 
63-5 
88 
680 
88-0 

6;-7 

e*-8 
6<-e 
ei-p 

804 
62o 
068 

690 
650 
680 
668 
66B 
08\) 

6-*0 
64-7 

04-6 
61-8 
62-7 
65-1/ 

04-8 

59  0 
59-2 
57 -D 
69  t) 


9J-8    62-~ 


92-7 
97* 
0-V7 
990 

9  7  S 
H48 

9.'- 

988 

lOO-o 

1081 

994 


POS 

rios 

rt4-3 
64  0 

es-3 

88*0 

e*T 

<u> 

081) 
e9  1 
07 


8f>-9 
77-6 
77-7 
78-7 
781 
780 

80-9 
80-0 
-.9-B 
80-2 
81*0 

79-a 

89-0 
80-4 
799 
82-7 
80-3 
81-3 

80-6 
bll 
810 
816 
»0-8 
W$ 

78-4 
80-B 

to-o 

81-6 
81-8 
efl-0 

Sl-4 
94-0 
8l-« 
IH 

gro 

81-5 

79-M 
81-7 

SO'" 
889 
8*'t> 
806 

80-0 
81-7 
79.' 
81-* 
■  I 
78-8 

T»8 

761 

7»4 
Sl-8 

H>" 
7«0 

ss-« 

86-1 

m 


f^The  words  "full"  and  "good"  rollowlug 
mean  simply  (hat  the  ag^re^ate  orop  for  tue 
gv>od. 


the  years  given  t>bo\t 
year  named  was  full  or 
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Rainfall  Average'. 


N'RTH  CAROLINA. 

1800 

18Wlfull) 

UHW(full). 

1897  (good) 

1896  (good) 

1895  (full) 

South  Carolina. 

1900 

1899  (full.1 

1898  (full) 

1897  (good) 

1896  (good) 

1898  (full) 

Georgia. 

1900 

1899  (full).   

1898  (full).  

1897 (good) 

1896  (good) 

1896{full) 

Florida. 
1900 

1899  (full) 

1898  (full) 

1897  (good) . 

1896  (good) 

1895  (full) 

Alabama. 
1900 

1898  (full) 

1898  (full) 

1897  (good) 

1886  (good) 

1895  (full) 

Louisiana. 

1900 

1889  (full) 

1898  (full; 

1897 (good) 

1896  (good) 

1895  (full) 

Mississippi. 
1900 

1899  (full) 

1898  (full) 

1897  (good) 

1896  (good) 

1895  (full) 

ARKANSAS. 
1900. 

1899  (full) 

1898  (full) 

1897  (good) 

1896  (good) 

1895  (full) 

Tbnnesskk. 

1900 

1889  (full) 

1898  (full) 

1897  (good) 

1898  (good) 

1895  (full) 

Texas. 

190J 

1889  (full) 

1898  (full) 

1897  (good) 

1886  (good) 

1885  (full) 


April. 


Rain- 
fall. 

451 
372 
2-87 
8-7  6 
1-61 
6-«6 

6-37 
2-70 
4-68 
3-69 
1-43 
5  93 

6-28 

1-71 
4-19 
405 
1-60 

5  12 

4' 32 
293 
1-34 

6  90 
1-06 
4*41 

835 
2-9,5 
3-28 
613 
3'48 
3Si8 

7-83 
2  23 
3-07 
334 
4-45 
1-65 

9-69 
V75 
3-3d 
244 
3-46 
2i3 

401 
2-78 
2-99 
4-62 
3-66 
1-90 

5-09 
2-73 
3-04 
6-81 
8-42 
2-64 

6-51 
3-13 
2-60 
1-98 
1-97 
1-5* 


Day* 
rain. 


9 
8 

10 
9 
0 

16 

11 
9 
9 
9 
6 

11 

12 
8 
9 

10 
7 
9 

8 
0 

0 

10 

3 

10 

11 

8 
7 
10 
6 
3 

10 
5 
7 
7 
4 
3 

9 
6 
0 
7 
4 
0 

11 

3 
11 
11 

7 
8 

13 
10 

9 
18 
10 

9 

11 

7 
6 
7 

0 
fl 


May. 


Rain- 
fall. 


2-55 
8-10 
4-32 

268 
5-V-4 
3-96 

2-3« 
2-07 
102 
1-59 
2-30 
602 

2*63 
1.46 
096 
l'»3 
2-»l 
3-42 

3-0S 
1-13 

1  22 
3-21 
223 
3-S8 

515 
1-73 
0-78 
2-40 

2  1 
fc-73 

3-41 
1-10 
1-41 
2-12 
2-72 
693 

300 
1-99 
1*58 
1-57 
2-29 
3-09 

4'07 
0-  8 
6-37 
2-ul 
314 
3*19 

2-90 
3-77 
2-85 
2*11 
328 
0-93 

6-07 
319 
2*64 
4-22 
2-01 
B-Sl 


Day* 
rain. 


8 
10 
10 

8 
13 
11 

0 
0 
4 
0 
9 
10 

8 
7 
5 

4 
10 
12 

8 
5 
4 
0 
8 
13 

6 
4 
3 
4 
7 
11 

6 
4 
4 
5 
6 
11 

6 
3 

4 
4 
0 
8 

11 
11 

8 

0 

8 

11 

8 
10 

8 

8 

10 

7 

9 

5 
4 
9 
4 
11 


June. 


Rain- 
fall. 


6-68 
3-76 
8-79 
3-59 
6  70 
314 

8-81 
3-71 
8-'26 
479 
472 
3-bO 

7-84 
2'32 
274 
3-19 
380 
4-81 

8-93 
0  63 
327 
5  36 
1048 
641 

13-58 
3-14 
322 
2-61 
4-90 
5-90 

0-20 
3-«6 
710 
4  90 
4-63 
8  03 

12-14 

8-86 
5*15 
223 
6-12 
609 

7M0 
2-78 
271 
3-37 
217 
340 

11-16 
1-72 
8-48 
2-02 
2-35 
1-73 

2-60 
0  22 
6-31 
236 
1-78 
537 


Dayt 

rain 


15 
3 
10 
13 
10 
10 

18 

9 

9 

12 

13 

8 

17 
0 
8 
13 
17 
10 

18 
11 
9 
13 
17 
10 

20 

7 

9 

7 

12 

12 

13 
11 
10 
9 
9 
10 

10 
9 

14 
4 
9 

12 

14 
7 
9 
9 
8 

14 

19 
5 

10 
9 

10 
7 

7 
9 

12 
0 
5 

11 


July. 


Rain- 
fall. 


Dayt 
rain. 


320 

8 

7-47 

18 

604 

17 

400 

14 

6  97 

16 

646 

11 

2-65 

a-;o 

6'98 

1189 

5-02 

243 
5  94 
8-4  8 
6-31 
7-81 
503 

6-51 
7-05 
9i8 
6-48 
8^3 
873 

5-47 

1004 

6-tO 

6-00 

7-69 
4-31 

7-34 
2-73 
4-29 
257 
2-77 
5-70 

6-06 
0-87 
6-89 
5*35 
2-04 
8  90 

814 
490 
8-34 
237 

2-00 
0-98 

3-39 
490 
4-78 
405 
509 
7-00 

6-11 
3-31 
234 
1-25 
3-20 
2-55 


11 
10 
15 
13 
11 
9 

10 
11 
16 
12 

10 

12 

18 
14 
19 
13 
17 
19 

U 
12 
16 
9 
10 
12 

18 
13 
12 
10 
9 
12 

9 

8 
14 

8 

4 
11 

10 
9 

10 
0 
0 

15 

11 
9 
16 
12 
18 
10 

11 
6 

10 
4 
8 

a 


HF*  The  words  "fall "and  "good,"  above  mean  that  the  aggregate 
erop  for  the  year  was  full  or  good. 

Jute  Butts,  Bagging,  Etc.— The  demand  for  jute  bagging 
has  been  quiet  during  the  week  under  review  at  unchanged 
prices,  viz  :  73£c.  for  \%  lbs.  and  8c.  tor  2  lbs.,  standard 
grades.  Carload  lots  of  standard  brands  are  quoted  at  8@ 
8V4C,  f.  0.  b.,  according  to  quality.  Jute  butts  continue  dull 
and  nominal  at  l%c.  for  paper  quality  and  %%c.  for  bagging 
quality,  new  crop. 

Norfolk's  Fibst  Bale.— The  first  bale  of  new  cotton  at 
Norfolk,  Va.,  arrived  Saturday,  Aug.  11,  or  three  days  earlier 
than  last  year.  The  bale  was  classed  as  full  style  middling 
and  came  from  Marlboro  County,  South  Carolina,  to  Messrs. 
Enre,  Gregory  &  Co.,  who  also  received  the  first  bale  in 
1899. 

New  Mississippi  Cotton. — Our  correspondent  at  Helena, 
Ark.,  telegraphs  us  that  one  bale  was  received  at  that  point 
to-day  from  Mississippi.  The  bale  classed  strict  middling. 
Helena's  first  bale  in  both  1899  and  1893  was  also  received  on 
August  17. 

Memphis  First  Balk  —Our  correspondent  at  Memphis  ad- 
vises us  that  the  first  bale  of  new  cotton  of  the  crop  of  1900  0L 
was  received  at  that  point  on  August  15,  or  three  days  later 
than  last  year  atd  th-ee  days  earlier  than  the  average  year. 
The  bale  came  from  Tunica  Co.,  Miss. 

Shipping  News.— As  shown  on  a  previous  page,  the 
Szports  of  cotton  from  the  United  States  the  past  week  have 
reaohed  16,266  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bait: 
New  York— To  Liverpool,  per  steamers  Georgian,  1,203.... 

Taurlo,  1.278 2r\ 

To  Hull,  per  steamer  Ontario.  100 l**" 

To  Manchester,  per  steamer  Vienna,  985... >™J 

To  Bremen,  per  steamer  Barbarossa,  2,994 z  •»•** 

To  Hamburg,  per  steamer  Laura,  275 TlTm'" 

To  Antwerp,  per  steamers  Aragonia,  fOO British  King, 

141 641 

To  Barcelona,  ver  steamer  Montserrat,  1,266 £?n 

To  Genoa,  per  steamtr  Montserrat,  o50 •:;•■• 

New  Orusans—  To  Liverpool— Aug.   14— Steamer  Barbadian, 

2.595  ..  Aug.  17    Steamer  Cuban,  70o - 3,295 

To  Antwerp— Aug.  10— Steamer  Mlddleham  Castle.  54...-.  54 

Pm<BACOLA— To  Liverpool— Aug.  17-Steamer  Nioaraguan,  297         297 

Norfolk— To  Antwerp- Aug.  15— Steamer  Rospfleld,  154 154 

Boston -To   Liverpool— Aug.    9— 8t»amer  Ceetrian,  409 

Aug.  11  -  Steamer  Uitonia,  1,210 1,el%. 

To  Hull- Au/.  11— Steamer  Alecto,  300 -- ,  ™2 

BALTiMORB— To  Bremen-Aug.  13-Steamer  Roland.1,455 1,455 


Total. 


..«■ 16,266 


The  particulars  of  the  foregoing  shipments,  arranged  in 

oar  usual  form,  are  as  follows. 

0reat   French    Qer-  ^Oth.STrope~>  Mexico, 
Brit'n.    portt.  many.  Worth.  South,      <tc.    Japan. 


Hew  York. 
N.  Orleans. 
Galveston. 
Pensaooia. 
Norfolk.... 
Boston.... 
Baltimore. 


3.566    ».269 

i>i«yo    ••■•■*    «...*• 


297 
i',919 


641    1,616 
"Si 

"io'i 


1,455 


Total. 

9,092 

3,295 

54 

297 

154 

1,919 

1,455 


Total....     9.077    4,724       849    1,616    16.26& 

To  Japan  sinoe  Sept.  1  shipments  have  been  18,076  bales 
from  New  York,  5,050  bales  from  Baltimore,  43,240  bales 
from  Galveston,  35,359  bales  from  New  Orleans,  9,650  bales 
from  Pensacola,  14,353  bales  from  Savannah  and  172,002 
bales  from  Pacific  Coast.  To  Cuina,  8,132  bales  from  New 
York,  &c. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Satur. 

Mon. 

Tutt. 
~25 

Wednet. 

Thurt. 
25 

m. 

Liverpool c. 

25 

25 

25 

25 

35 

31»fl 

3H« 

31i« 

31ia 

Slifl 

Bremen,  Sept  6..e. 

40 

40 

40 

40 

40 

40 

Hamburg c. 

35 

35 

35 

35 

35 

35 

33 

33 

33 

33 

33 

38 

Rotterdam c. 

35 

35 

35 

35 

35 

35 

Reval,  v.Br-Hame. 

40 

40 

40 

40 

40 

40 

Do     v.  Hull.-.o. 

.-•- 

•  ••• 

.... 

...  - 

•  ••• 

■  ••* 

Do    v.  St.  Pet.c. 

38340 

40 

40 

40 

40 

40 

Genoa ...e. 

35 

35 

35 

35 

35 

35 

Trieste,  asked... 0. 

45 

45 

45 

45 

45 

45 

30 

30 

30 

30 

30 

30 

Ghent.v.  Antw'p .  e. 

36*fl 

36ia 

36ifl 

36>s 

36*3 

36i* 

Quotations  are  cents  per  IOO  lbs.  or  tractions  of  a  penny  per  lb. 
Liverpool. — By  oable  from  Liverpool  we  have  the  f oilov  s 
ing statement  of  the  week's  sales,  stocks,  &c,  at  that  port, 


A.ug.  17. 


Sales  of  the  week bales . 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated. 

Of  which  Amerioau— Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  whioh  American 


July  27. 

Aug.  3 

Aug.  10 

19,000 

19,000 

17,000 

2,000 

1,000 

1,100 

16,000 

15,000 

15,000 

5,000 

3,000 

3,000 

38,000 

39,000 

27,000 

318,000 

304,000 

315,000 

227,000 

215,000 

221,000 

•27,000 

28,000 

42,000 

15,000 

24,000 

31,000 

46,000 

53,000 

69,000 

40,000 

47,000 

50,000 

20,000 

1,200 

500 

16,000 

4,000 

S  0,000 

310,000 

218,000 

29,000 

27,000 

49,000 

37,000 


*  Including  3,987  bales  American  from  Japan. 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Aug.  17  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wtd'day. 

Thursd'y 

Friday. 

Market,  \ 
1:45  p.  u.\ 

Mid.  Upl'ds. 
Spec.  Aexp 

Firmer. 

52I3, 

2,000 
200 

Small 
Inquiry. 

52l32 
4,000 

Quiet. 

5»is 
3,000 

Quiet. 

5"sa 

5,000 
500 

Quiet. 

52l,a 

5,000 
500 

Quiet. 

5io32 

4,000 
500 

Futures. 

Market,  i 
1:45  p.  h.  5 

Market,  { 
4  p.m.    \ 

Firm  at 
7-04  O  8-04 
advance. 

Quiet. 

Steady   ai 
1-04®  2-04 
advance. 

Very 
steady. 

Irreg.  at 
1-04  ad- 
vance. 

Barely 
steady. 

Easy  at 
3-04  ®  4-04 

decline. 

Quiet  but 
steady. 

Steady   ai 

3-04®  3-04 

advance. 
Steady. 

Steady  at 

1  04  a  2-64 

decline. 

Quiet. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below,  Prioes  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


KT  The  prices  are  given  in  pence  and  64/A». 
4  63-644..  and  5  01  meant  5  l-64d. 


Thut :   4  63  means 


Sat. 

Aug.  11. 

mon. 

Aug.  13. 

Tues. 

Aug.  14. 

Wed. 

Aug.  15. 

Thnrs, 
Aug.  16. 

Frl. 

Aug.  17. 

12is 

P.M. 

1 

P.M. 

1:45 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 
P.M. 

August 

Aug.-Sept... 
8ept.-Oot.... 
Oot.-Nov.... 
Nov.-Deo... 

Deo.-Jan 

Jan.-Feb.... 
Feb.-Moh... 
Mch.-  April.. 
April- May 

d. 

5  28 
5  11 
4  58 
4  47 
4  42 
4  38 
4  38 
4  35 
4  34 
4  34 

d. 

5  27 
511 

447 

4  42 
4  38 
4  37 
4  3ft 
4  34 
43i 

d. 

5  28 
5  12 
4  59 
4  49 
4  44 
4  41 
4«9 
4  38 
4  36 
4o5 

d. 
5  29 
5  lb 
4  62 
4  52 
4  47 
4  43 
4  42 
4  41 
4  40 
4  39 

d. 
5  29 
5  17 
5  00 
4  54 
4  49 
4  46 
4  44 
4  43 
4  42 
4  41 

d. 
5  24 
5  12 
4  59 
4  49 
4  45 
4  42 
4  40 
4  39 
4  38 
4  37 

d. 
5  18 
5  07 
4  55 
4  45 
4  40 
4  37 
4  35 
4  34 
4  33 
4  33 

d. 

5  18 
50 
4  55 
4  45 
4  40 
4  37 
4  35 
4  34 
4  33 
4  32 

d. 

5  25 
5  12 
4  59 
4  48 
4  43 
4  40 
4  38 
4  37 
4  36 
4  35 

d. 

5  2e 

5  13 

4  58 
4  47 
44^ 
4  39 
4  37 
4  36 
4  35 
4  34 

d. 
5  23 
5  10 
4  56 
4  45 
4  40 
1  37 
4  34 
4  33 
4  32 
4  32 

d. 
5  25 
5  12 
4  53 
4  46 
441 
4  38 
4  36 
4  34 
4  33 
4  33 

BREADSTUFFS. 

Friday,  Aug.  17,  1900. 
The  volume  of  business  transacted  in  the  market  for  wheat 
flour  has  reached  only  very  moderate  proportions.  The  de- 
mand from  jobbers  has  been  limited,  as,  witb  an  easing  ten- 
dency to  values  for  the  grain,  they  have  kept  their  purchases 
close  to  their  immediate  wants.  To  have  made  sales  of  im- 
portance, mills  would  have  found  it  necessary  to  have  named 
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lower  prices;  but  as  they  have  been  indifferent  sellers,  values 
have  been  fairly  well  maintained.  City  mills  have  been 
•quiet  but  steady.  Rye  flour  has  been  dull  and  without 
changes.  Corn  meal  hag  been  firmer,  with  the  grain,  but 
business  has  been  quiet. 

Speculation  in  wheat  for  future  delivery  has  been  quiet 
and  prices  have  gradually  weakened,  the  absence  of  specu- 
lative interest  in  the  market  being  an  important  factor 
against  values.  Foreign  advices  have  been  inclined  to  be 
easier  and  weather  conditions  abroad  have  been  more  favora- 
ble ;  there  also  has  been  less  activity  to  the  export  demand. 
Reports  from  the  Northwest  have  been  decidedly  conflicting, 
although  having  a  tendency  to  be  more  favorable  than  many 
expected.  On  Thursday  a  well-known  authority  estimated 
the  yield  of  the  present  crop  at  555,000,000  bushels,  includ- 
ing 215,000,000  bushels  spring  wheat  and  340,000,000 
bushels  winter  wheat,  and  this  had  its  influence  against 
the  market.  The  reports  from  the  winter-wheat  belt 
have  continued  generally  favorable  and  the  movement 
of  the  winter-wheat  crop  to  market  has  been  on  a  liberal 
scale.  During  the  latter  part  of  the  week  there  was  con- 
siderable buying  by  recent  buyers  to  liquidate  their  accounts, 
and  this  added  to  the  depression.  Business  in  the  spot 
market  has  been  fairly  active,  although  exporters  have  been 
less  free  buyers  than  noted  last  week;  prices  have  weakened 
with  futures.  To-day  there  was  an  easier  market  under  con- 
tinued liquidation  of  long  contracts,  tame  foreign  advices, 
full  movement  of  the  winter-wheat  crop  and  quiet  export  de- 
mand. The  spot  market  was  quiet  and  easier.  Sales  for 
export  here  and  at  outports  were  240,000  bushels. 

DAILY  CLOSING  PRICES  OF  MO.  2  BED  W1NTEK  IN  NEW    YORK. 

Sat.       Mon.  Tuet.  Wed.  Thurt.  Fri. 

Cash  wheat  f.  o.  b 82H       82*6  8lk  8He  80:%  79^ 

Sept.  delivery  In  elev 8OI4       80*e  79%  7958  7<78  78^ 

Deo.  delivery  In  elev 82^       82*8  81?8  8is4  8078  80*4 

March.delivery  In  elev 84%  845s  83%  83 

DAILY  CLOSING  PRICKS  OF  NO.  2  SPRING  IN    CHICAGO. 

Sat.  Mon.  Tuet.  Wed.  Thurt.  Fri. 

Aug.  delivery  In  elev 75  7478  74<%  743a  73^  7258 

Sept.  delivery  In  elev....    75^  751*  75  74%  73%  727e 

Oot.  delivery  In  elev 76^8  76  757s  75*2  74»8  73% 

Indian  corn  futures  have  been  fairly  active  and  irregular. 
The  near-by  deliveries  have  been  firm  and  prices  have  ad- 
vanced. The  statistical  position  of  corn  is  decidedly  strong, 
with  the  supplies  in  sight  rapidly  decreasing.  The  outstand- 
ing short-interest  in  the  near  months,  particularly  Septem- 
ber, is  large  and  as  the  long- interest  is  concentrated  into  a 
few  hands,  many  are  disposed  to  anticipate  a  squeeze.  The 
distant  months  have  weakened  slightly;  Advices  from  the 
corn  belt  reported  good  rains  over  Sunday,  which  were  a  de- 
cided benefit  to  the  growing  crop,  and  this  induced  moderate 
selling,  principally  by  longs  to  realize  profits.  Business 
in  the  spot  market  has  been  active,  exporters  being  excep 
tionally  large  buyers  early  in  the  week;  prices  have  ad- 
vanced. To-day  was  qaiet  but  steady.  The  spot  market  was 
moderately  active  and  steady;  sales  for  export  here  and  at 
outports  were  400,000  bushels. 

DAILY  CLOSING  PRICES  OF  NO.  2  BOXED  CORN  IN  NEW  YORK. 

Mon.  Tuet.  Wed.  Thurt.  Fri. 
44M  44%  4514  45=8  45% 
42»s        43^8        4378        44  44 

39%        40*8        3978       40  4« 

40*8        40  40  40 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  CHICAGO. 

Sat.  Mon.  Tuet.  Wed.  Thurt.  Fri. 

August  delivery  In  elev..    38**  3778  383g  39^  39\  39% 

Sept.  delivery  in  elev....    38  3738  3778  381*  387a  39^ 

Oot.  delivery  in  elev 37*8  36%  37  37^4  37^  37** 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet,  but  reflecting  the  strength  in  the  near-by  deliveries 
for  corn,  the  undertone  has  held  steady  and  prices  have 
made  a  fractional  advance  on  buyiDg  by  a  few  shorts  to  cover 
contracts.  Locally  the  spot  market  has  been  moderately 
active,  but  prices  have  weakened  slightly.  To-day  the  mar 
ket  was  easier  with  wheat.  The  local  spot  market  was  quiet 
but  steady.    Sales  for  export  were  15,000  bushels. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW  YORK. 

Sat.       Mon.      Tuet.      Wed.    Thurt.       Fri. 
25%       25%       26  26  26 

28%        28%        29  28%        28% 

2  MIXED  OATS  IN  CHICAGO. 

Mon.  Tuet.  Wed.  Thurt.  Fri. 

213a  21%  215a  2178  213s 

21Ba  21%  22  22  21% 

22  22  22%  22%  22% 

quiet.    Barley  has  been  steady, 


Sat. 
Cash  corn  f.  o.  b 44  78 

Sept.  delivers  in  elev 43% 

Deo.  delivery  in  elev 40 7a 

May  delivery  in  elev 41% 


NO.  2  mixed  in  elev 26% 

So.  2  white  in  elev 29% 

DAILY  CLOSING  PRICES  OF  NO 

Sat. 
August  delivery  in  elev..  21% 
Sept.  delivery  In  elev....  21% 
OoUdellvery  in  elev 22% 

Rye  has  been  firmer  but 
with  a  limited  demand  for  the  feeding  grades. 
Following  are  the  closing  quotations: 

FLOOR. 

©2  50 
92  70 
92  75 

92  90 
■»3  50 

93  90 
®4  75 

(Wheat'nour  In  sacks  sells  at  prices  below  those  for  barrels.) 

GRAIN. 

o.        o.  Corn,  per  bush.— 

82&J«84% 

803a»8'2% 
77%»7J»% 
78!»8»80% 
25%«28 


Fine *2  40 

Superfine 2  50 

Extra,  No.  2 2  70 

Extra,  No.  1 2  50 

Clears 2  90 

Straights 3  60 

Patent,  spring —   4  10 


Patent,  winter $4  00 

City  mills,  patent..  4  50 
Ryu  Hour, superfine  3  00 

Buckwheat  flour 

Corn  meal- 
Western,  etc 2  45 

Brandy  wine 2  65 


Wheat,  per  busn.— 

Hard  Duluth,  No.l 

N'thern  Dul.,  No.l 

Red  winter.  No.  2. 

N'thern  N.Y.  No.l. 
Oats— Mlx'd,  p.  bush. 

White 27%»34% 

No.  2  mixed 26    »27 

No.  2  white. 28%»29% 


©4  10 
9i  70 
93  60 
•  .... 

92  50 
92  60 


0. 


Western  mixed. 43^*46 

No.  2  mixed 4a76«46 

Western  yeUow 44^  3463a 

Western  white 45%»470a 

Rye,  per  bush— 

western 51%»56% 

State  and  Jersey 52    ©67 

Barley— Western 51    »!53 

Feeding 39%947 


Government  Weekly  Grain  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
August  13  as  follows  : 

Weather.— The  week  has  been  Intensely  hot  from  the  Missouri  Val- 
ley eastward  to  the  Atlantic  coast,  including  the  South  Atlantic  States, 
with  practically  no  rain  over  a  large  part  of  this  area  although  heavy 
rains  oocurred  over  the  Missouri,  upper  Mississippi  and  Red  River  of 
the  North  valleys  and  Lake  region  The  week  was  unseasonably  cool  in 
the  Plateau  and  Paolflc  Coast  regions  except  on  the  immediate  north- 
ern coast,  frosts  occurring  on  the  &th  and  9th  in  Nevada.  In  the  West 
Gulf  States  the  temperature  averaged  below  normal  and  very  heavy 
rains  fell,  more  than  18  inches  being  reported  from  Beeville,  Tex. 
Owing  to  the  extreme  conditions  of  heat  and  dryness  and  excessive 
rains  in  certain  districts,  the  week  as  a  whole  was  unfavorable  to 
agricultural  interests  in  the  districts  east  of  the  Rocky  Mountains,  but 
on  the  Pacific  Coast  it  was  very  favorab'e. 

Corn  —In  portions  of  Missouri  and  Kansas  corn,  more  especially 
the  late-planted,  has  been  materially  injured,  and  the  orop  has  sus- 
tained damage  in  Nebraska,  Iowa  and  Illinois,  although  In  Iowa  the 
bulk  is  unharmed  and  well  advanced  toward  maturity,  while  in  Illinois 
a  large  yield  is  still  promised.  The  outlook  in  Indiana  and  Western 
Ohio  continues  very  promising,  but  In  Central  and  Southeastern  Ohio 
and  throughout  the  Middle  Atlantio  States  corn  has  sustained  serious 
injury  as  a  result  of  drought  and  the  intense  heat.  In  the  principal 
states  of  the  corn  belt  the  reports  indicate  that  the  bulk  of  the  crop 
will  be  safe  from  frost  by  September  1  to  10  and  that  the  late  crop  will 
be  matured  one  to  two  weeks  later. 

Spring  Wheat.— Heavy  rains  in  the  prlnoipal  spring-wheat  States 
prevented  the  completion  of  the  spring  wheat  harvest  and  caused  in- 
jury to  the  over-ripe  standing  grain,  as  well  as  to  that  in  shock  and 
stack. 

Tobacco.— In  the  Middle  Atlantio  States,  including  North  Carolina 
and  Ohio  and  portions  of  Kentucky,  tobacco  has  suffered  much  from 
drought  and  heat,  but  in  the  last-mentioned  State  the  general  con- 
dition of  the  orop  Is  promising.  Some  cutting  has  been  done  as  far 
north  as  Maryland  and  Ohio. 

Apples.— The  intense  heat  of  the  past  week  has  not  been  favorable 
to  apples  in  the  central  valleys  and  Middle  Atlantio  States,  but  an 
abundant  orop  is  promised  in  New  York  and  N6W  England. 

Plowing.— Very  little  plowing  for  fall  seeding  has  bean  done  during 
the  week. 

Exports  op  Breadstupfs,  Provisions,  Cotton  and 
Pktroleum. — The  exports  of  these  articles  during  the  month 
of  July,  and  the  seven  months,  for  the  past  three 
years  have  been  as  follows: 


Maiportt 
from  O. 8. 


Quantities. 
Wheat,  bush 
Flour... bbls 

Wheat....  bu. 
lorn...  bush. 

Tot.bush. 

Values. 
Wa't&  flour. 
Jorn&  meal. 

aye 

Oati  &  meal . 
Barley 


Br'dstuffa.... 
Provisions*. 
Ootton 

*etroi'ni,&c. 

Tot  value. 


1900. 


July.       7   Months 


6,660.895 
1,332,110 


11,770,390 
16,960,784 


27,721,174 

$ 

9,495,751 
7.695,861 

191,056 
1,101,839 

184.966 

18,689,175 

17,694,794 

7.947,608 

6,219,965 


60,435,491 
10,831,809 

99,178,631 
109,291,148 


203,409,779 

$ 

74,815,543 

48.244,377 

865.3S2 

6,924,988 

3,805,092 


133,655,392 
113,687,434 
142,468,947 
43,161,054 


50,2 '8.232  432,962.527 


1899. 


July.       1  Months 


8,703,643 
1,368,861* 


14,888.803 
17,484.84b 


32,323,64' 

* 

11.676,149 

7.101,407 

125,574 

1,569,688 

612,10- 

21,084,805 

17,791.626 

5,457,692 

5,845,519 


60.545.103 
10,885,794 

If  9,306, 176 
107,310,689 

216,616,865 


86,860.061 

44,867,966 

2,464,413 

6,680,537 

1,250,813 


142,093,790 

114,109.278 

89,694.482 

82,717,50? 


49.54P.542  37R.582.057 


1898. 


July.      7  Months. 


7,618,101 
857,900 

11,478,951 
10,881,70? 

22,360,656 


10,947.620 

4,317,294 

459,476 

1,382,569 

80,230 

10,737.166 

12,895,801 

2,828,899 

4,722,093 


69,786,677 
8,689,896 

108,390,109 
132,414,368 

240,804,477 


111,798,186 
50,835,809 

6,0u3,636 
18,108,908 

1,673,881 

182,818.400 

114,266.623 

109,890,480 

29.427.860 


37.183.721  436,402,263 


*  Including cattleand  hogs  in  all  months  and  years. 

Wotb.— All  the  above  figures  are  based  on  the  monthly  preliminary 
returnsissued  by  the  Bureau  of  Statistics,  and  cover  about  98  per  oent 
of  the  total  exports. 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
'ected  by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Aug.  11, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


ttttirt*  mt— 


Chicago , 

m  1  waukea . , 

)uluth , 

tflnneapoll* 

Foledo I 

letrolt , 

Cleveland.. , 
it.  Louis  .... 

'eorla , 

£ansai  City 

Tot.wk.1900 
<ame  wk.'99. 
Same  wk.'98. 
line*  Aut.  1. 

1900 

1899 

1898 


Flour. 

Wheat. 

Corn. 

Oat*. 

BarUv 
BushASlbi 

Bbn.ioeibs 

Bush.OOlbr 

Iiush.5Glb> 

Bush.Silbs 

97,924 

1,139.600 

1,014,9»0 

3,063.417 

98.050 

60,876 

126.000 

114,750 

123.000 

76,600 

109.000 

183,897 

40.303 

3.270 

6,000 

1,077.790 

39,240 

169,440 

86,050 

16,765 

284,845 

262.227 

218,100 

6,000 

8.400 

89,823 

64,443 

76,918 

18.811 

49,211 

241,926 

417,317 

....... 

38,435 

1.866.148 

873.230 

868,036 

1,600 

8,760 

26,850 

276,800 

481,600 

3,750 

2,146.000 

141,000 

189,000 

344.150 

0,437,668 

2,667,659 

4,997.587 

281,850 

418,442 

8,728,198 

8,701.976 

8,672,161 

185.639 

241.861 

8,666,937 

3,779.685 

3,016,897 

71,693 

716,345 

12,193,208 

6,097,388 

8,660,710 

338.088 

844,633 

8.478,149 

8,549,617 

8,447.976 

378,923| 

541.922 

5.6*8,444 

7,125,428 

6,719,814 

121.14* 

Hf«. 


Bu.56  lbs 
43,099 
9,100 

9,893 

2,580 

14,972 


13,979 

4,800 

"" 93.419 

88,660 

169,867 

197.801 
177,816 
896,816 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
che  week  ended  Ang.  11,  1900,  follow  : 


jB«ri«v 

bush. 
80.800 


1.600 


bush 
4,876 


1,139 
714 


F.our,  Wheat,  Corn,  Oats, 

Receipts  at—                 bbil.  bush.  bush.  bush. 

<»W  York 127,047  52K.400  956.625  858,400 

3o§tOn 60.S66  186,839  207,364  176.090 

Sdontrealt 18,900  309.000  960,000  90  000 

Philadelphia 6H.9H4  232.585  59^,830  142,8  ?0 

Baltimore 60.966  834,651  623,732  199*07 

lllOhmoild...     3,026  16,406  46.639  22  48 J 

Sew  Orlean»» 11.629  187.000  (12.000  69,?66 

iewport  Newi 62,614        128,571        ....               

ialvetton S93.no       8.000       

Total  we«k 386.608  8,089.841  8,4X6,668  1,060.202         83.400          6S*S 

y— k  l«09 438.421  2,878,052  6,4l7.2>'4  1,904.103        845,411        64,951 

•  Keoeipti  do  not  lnolude  grain  patting  t'nough  New  Orleans  for  to reue 

»ort«  "n  t  hm-rata  DUll  Of  lading. 

+  Estimated. 


August  18,  1900.] 


THE    CHRONICLE. 


Uo 


Total  receipts  at  ports  from  Jan.  1  to  Aug.  11,  compare  as 
follows  for  four  years: 


Rtetiptt  of— 
Flour 


.boll 


Whwt 

Corn.. 
Oati.. 
Barley 


both 


.......*«... 


1900. 
12,788,416 

"65.478,410 

116.744.569 

46.174,474 

7.646  455 

1,693,203 


1809. 

12,692,050 

69,558,224 

118,008,080 

60,6X0,601 

8,642,869 

3,941,447 


1898. 
11,492,971 

65,108,485 
133,087.417 

61,416,977 
3,048,667 
9,226,126 


1897. 

10,201,656 

34.610,224 
114.HU, 7*0 

47,103744 
7,090,897 
6,814,115 


Total  grain....       "     225,632.111        245  679,221        271,886,e82       209,380,760 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Aug.  11, 1900,  are  shown  in  the  annexed  statement: 

Ryt,       P«a», 
bush.      bush. 
2,113       9,696 


Wheat.  Corn,  Flour, 

Mxforti  from—  buth.  buth.  bblt. 

MswYork 307.678  984,068  68,810 

Boston 117,825  86P-.264  24  976 

Philadelphia..    159,680  281.275  19,792 

Baltimore 16,000  187,436  13,869 

New  Orleans..    228.100  273,i!00  2.150 

Newp'rt  News  128.671  52.647 

Montreal 376.2S9  649,973  12.0.15 

Galveston 683,(00      5,065 


Oatt, 
buth. 
254,056 
300 


Barlty 
buth. 
60 


8,110 
i88,369 


8,509 


Total  week  ..1,788.743  2,769.787 
Same  time '99.. 2  548.160  6,279.296 


199,343      368,865         2.113      18.104  50 

275,587      714,042      120,163      38,298      176,879 

The  destination  of  these  exports  for  the  week  and  since 
September  1, 1899,  is  as  below: 

,-  flow. .   i— Wheat. -» 

Week     Sine*  Sept.     Week     Binct  Sewt. 
Aug.  11.    1,1899.        Aug.  11.    1,1899. 
buth.  buth. 

1,567,646  52,033,285 
172.000  81,063.«70 


Mxporttfor 
week  and  linci 

Sevt.  1  to—  bblt. 

United  Kingdom  125,458 

Continent. 12.982 

8.  4  C.  America.  17,884 

West  Indies 23  664 

Br.N.Am.  Colo's  3,281 

Other  countries  16,074 


Total 199.343  14.822  513 

Total  1898-99....    275.687  16,5u7,414 


bblt. 
9,742,834 
2.209.266 
1,049,459 
1.339569 
183  451 
297,944 


f-  Corn.—— 

Week    Sine*  8*pt, 
Aug.  11.     1,  1899. 
buth.         buth 


19,6«0 
872 


49,096        659,761 


1,744,976  81,852.637 

918,688  96,386,940 

28,151    336.486 

44,658  1,130,097 

7,661    600,643 

25.667  1,823,030 


1,788,742  83,677,078  2,769,787  185,015  813 
2,648,159  124,971,643  6,279,2u8  172,433,774 


The  visible  supply  of  grain,  comprising  the  stocks  it 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Aug.  11,  1900,  was  as  follows: 


Wheat, 
In  ttort  at—  buth. 

Maw  York 2,228,000 

Do      afloat 

Boston 774,000 

Philadelphia 301,000 

Baltimore 1,276,000 

New  Orleans 570,000 

Galveston 1,964,000 

Montreal 8*6,000 

Toronto 2vi,000 

Buffalo 2,087,000 

So      afloat 

Toledo  ...        884,000 

Do      afloat 

Detroit 170,000 

Do      afloat 

Chicago 10,913,000 

Do      afloat 

Milwaukee      915,000 

Do      afloat 

rt,WUl'm&Pt,Arinnr  1,286,000 
Duluth 7,773,000 

Do      afloat 

Minneapolis 9.642  000 

St  Louis 3.319,000 

Do      afloat 

Kansas  City 1,641.000 

Peoria 8,000 

Indianapolis 532.000 

On  Mississippi  Hirer 

On  Lakes 1,610,000 

On  oanal  and  river. . .       58,000 


Corn, 
buth. 

1,036  000 

43,000 

379  0OO 

900.000 

1,068,000 
634,000 

Oatt, 
buth. 
504.000 
15,000 
492.JO0 
220,000 
370,000 

JRv«, 

buth. 
131,000 

80,000 

Barleii' 
but  '■ 
236.000 

100,000 

478.000 

6.000 

244,000 

6,000 

800< 

316,000 

26,001 

639,000 

283,000 

19,000 

171,000 

12,000 

23,000 

1,000 

1,546,000 

1,765,000 

838,000 

5,000 

130,000 

117,000 

3,0(0 

ll.OOt 

408,000 

66,000 

'43,006 

'48,b0C 

50,000 
71,000 

278,000 
62,000 

9,000 
7,000 

16,000 

265.000 

6.000 

100,000 

11,000 

4 ill)  000 
7,000 

7.000 

8,000 
1,000 

••«••• 

2,266.000 
1,238,000 

442,000 
67,000 

5,857.000 
6,586,000 
3  887  000 
8.081,000 
6.680.00O 

ll,?5l.00O 
12,320,000 
10,186.000 
16,017.000 
18,507,000 

624  000 
f  07  000 
572  000 
449  000 
1.536.000 

350  000 
40S.00O 
858,000 
243  0C0 
862,000 

Total  Aug.  11,  1900»  48.218.000 
Total  Aug.  4,  WOO*  47.i35.000 
Total  Aug.  12,  lb99t  36.266  000 
Total  Aug.  13,  1898t  16.-97,000 
Total  Aug.  14,  1897+  17,226  000 

•Includes  stocks  in  private  elevators  at  Milwaukee. 

t  Stocks  In  prlvato  elevators  at  Milwaukee  not  included. 
,.«otk.— Beginning  July  1, 1899,  the  New  York  Produce  Exchange  has  changed 
gj  V^ible  Supply  Statement  by  including  stocks  at  New  Orleans,  Galveston, 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  and  leaving  out    Albany 
Oswego  and  Cincinnati,  formerly  Included. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M„  August  17, 1900. 
The  business  doing  in  the  market  from  day  to  day  during 
the  past  week  has  shown  little  variation  in  eharacter.  In  no 
department  have  buyers  operated  with  any  degree  of  free- 
dom, a  steady  adherence  to  a  hand- to  mouth  policy  mark- 
ing their  operations.  As  reports  concerning  the  jobbing 
trade  show  a  generally  liberal  distribution,  this  determined 
conservatism  is  disappointing  and  puzzling  to  first-hand  sel- 
lers. Prices  in  the  primary  market  have  not  undergone  any 
open  changes,  but  there  is  considerable  quiet  irregularity  in 
some  directions,  such  as  heavy  staple  lines  in  cotton  and 
piece  dyes  in  woolen  goods.  Curtailment  of  production 
promises  to  be  a  prominent  feature  in  the  situation  shortly. 
Some  large  cotton  and  woolen  mills  are  reported  to  be  on 
the  eve  of  shotting  down  in  the  North  and  in  the  South. 
Although  no  specific  announcements  have  been  made,  a  num- 
ber of  looms  have  been  laid  off  with  more  to  follow.  Fall 
River  mills  are  still  carrying-out  their  short-time  arrange- 
ment. 

Woolen  Goods.— The  demand  for  new  light-weights  in 
men's  wear  woolens  and  worsteds  has  been  irregular  this 
week  and  disappointing  in  the  aggregate.  Buyers  generally 
show  a  lack  of  confidence  in  the  situation  and  most  orders 
are  for  small  quantities  only.  Pieced  dyes  in  serges,  chev- 
iots, etc.,  are  meeting  with  less  success  relatively  than  fan- 
cies, and  prices  show  considerable  irregularity.  There  have 
been  declines  in  a  number  of  quarters  from  opening  prices, 
ranging  from  5  to  12}£  per  cent,  and  the  market  does  not  yet 
wear  a  settled  appearance.     Some  lines  of  fancy  woolens 


have  also  been  reduced  5  to  10  per  cent  from  opening  quota~ 
tions.  The  reorder  demand  for  heavy-weights  has  been  mod- 
erate and  met  at  irregular  prices.  Sellers  have  been  pressing 
overcoatings  on  buyers  at  the  expense  of  prices  and  cfoakings 
are  easy  and  irregular.  Business  in  dress  goods  is  chiefly  in 
staple  varieties  at  previous  prices.  Most  fancies  are  irregu- 
lar in  price.    Flannels  and  blankets  dull  and  unchanged. 

Foreign  Dry  Goods. — A  moderate  demand  reported  for 
the  better  grades  of  plain  dress  goods  at  steady  prices.  Silks 
are  slow  and  prices  are  barely  maintained.  Ribbons  and 
laces  without  special  feature.  Linens  quiet  at  previous 
prices.    Burlaps  firm,  with  a  moderate  demand. 

Domestio  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Aug.  13  were  3,180 
packages,  valued  at  $187,735,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


NbwYobk  to  Aug.  13. 


Great  Britain...., 
Other  European. 

China 

India 

Arabia..... ....... 

Africa 

West  Indies 

Mexico , 

Central  America. 
South  America.. 
Other  Countries. 


Total. 


1900. 


Week.   Since  Jan.  1, 


132 
831 
34 
283 
293 
106 


3,180 


1,443 

1,232 
139,467 

8,782 
23,259 

2,773 
17,718 

2,022 

7,870 
27,765 

5,722 


238,053 


1899. 


Week.   Since  Jan.  1. 


49 

16 

6,401 

i",23*6 

136 

602 

73 

127 

1,496 

158 


10,288 


1,378 

663 

166,092 

1,656 
31,110 
10,808 
20,036 

2,783 

6,977 
30,407 

5,446 


277,356 


The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $10,248,381  in  1900,  against  $9,936,593  In  1899. 

There  has  been  only  a  slow  home  demand  for  heavy  sheet- 
ings and  drills  and  little  doing  for  export.  The  tone  of  the 
market  is  easy  and  prices  irregular.  Ducks  and  brown  osna- 
burgs  have  been  in  limited  request  without  quotable  change. 
Wide  sheetings  are  steady  at  recent  reduction  in  price,  but 
sales  moderate.  Bleached  cottons  in  demand  for  small  lots 
only  in  any  grade;  low  and  medium  qualities  steady,  but 
some  irregularity  in  finest  counts.  Cotton  flannels  and 
blankets  featureless.  Denims  in  limited  request  and  irregu- 
lar in  price.  Other  coarse,  colored  cottons  dull  and  easy  to  • 
buy.  Fancy  calicoes  are  dull,  with  some  sellers  making  con- 
cessions. In  staple  lines,  such  as  indigo  blues,  Turkey  reds 
and  mournings,  there  has  bsen  a  fair  business  at  steady 
prices.  Fine  printed  fabrics  in  moderate  request  for  next 
spring.  Ginghams  are  without  change,  a  quiet  demand  com- 
ing forward  at  unchanged  prices.  Print  cloths  are  steady  at 
2%o.  for  regulars,  with  no  business  doing.  Narrow  odds 
steady  but  wide  odds  slightly  easier. 

Importations  and  Warehouse  Withdrawals  of  Dry  Gooda 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Aug.  16,  1900,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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State  aw&  City  Depaptmewt. 


TERMS    OF    SUBSCRIPTION. 


The  Investors'  Supplement  will  be  furnished  without 
extra  charge  to  every  annual  subscriber  of  the  Commercial 
and  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Thirteen  Dollars  in  Europe,  which  in  both  cases 
includes  postage.  

Terms  of  Advertising— (Per  Inch  Space.) 


Transient  matter  (each  time)  $4  20 

BTANDING  BUSINESS  CARDS. 

Two  Months  (8  times) $22  00 


Three  Months  (13times)..$2900 
Six  Months  (26  times)..  50  00 
Twelve  Months  (52  times).    8700 


New  York  City.— Borough  Tax  Rates.— The  Municipal  As- 
sembly on  Aug.  15,  1900,  adopted  the  tax  rates  for  1900  for 
the  various  boroughs  of  the  city  of  New  York.  We  give 
them  below  on  property  liable  for  city,  county  and  State 
taxes  in  comparison  with  the  corresponding  figures  for  1899  : 

Tax  Rate  Tax  Bate 

Boroughs.  1900.  1899. 

Manhattan  and  The  Bronx $22-477+  $;4-804 

Borough  of  Brooklyn 23-211+  23-642 

Borough  of  Queens 23-421+  32744 

Borough  of  Richmond 22-207+  24-237 

Redoudo,  Cal.—  Bond  Litigation.— Suit  has  been  insti- 
tuted to  compel  the  City  Treasurer  to  sign  the  $40,000  street- 
improvement  bonds  voted  last  March  and  afterwards  sold 
to  the  California  Bank  of  Los-  Angeles,  which  institution  sub- 
sequently refused  to  take  the  bonds,  claiming  that  the  law 
under  which  they  were  issued  did  not  provide  for  street- 
improvement  bonds.  To  test  the  question  tne  City  Treas- 
urer refused  to  sign  the  bonds,  with  the  result  that  the 
above-mentioned  suit  was  commenced  to  compel  him  to 
do  so. 


Bond  Calls  and  Redemptions. 

Anson,  Somerset  County,  Me.— Bond  Call.— Edwin  Col- 
lins, Town  Treasurer,  has  called  for  payment  Oct.  1  at  the 
Canal  National  Bank,  Portland,  the  following  bonds  : 

$26,000  4%  bonds  Nos.  1  to  26,  inclusive.  Denomination  $l,C00. 

27,.' 00  4%  bonds  Nos.  1  to  55,  inclusive.  Denomination  $500. 

14,00j  4%  bonds  Nos.  lto  70,  inclusive.  Denomination  $200. 

9,000  4%  bonds  Nos.  1  to  90,  inclusive.  Denomination  »t00. 

Atchafalaya  (La.)  Levee  District.— Bond  Call. — Thos.  G. 
Sparks,  President,  has  called  for  payment  October  8  at  the 
office  of  the  State  Treasurer  $850,000  %%  bonds  dated  Oct.  8, 
1890.  As  has  been  stated  in  the  Chronicle,  5%  50-year  re- 
funding bonds  have  been  sold  to  take  up  the  old  bonds  at 
their  optional  date.— See  V.  68,  p.  145. 

Multnomah  County,  Oregon.—  Warrant  Call.— Thomas 
Scott  Brooke,  County.Treasurer,  has^called  forjpayment  coun- 
ty warrants,  "  Class  36,"  drawn  upon  the  general  fund  that 
were  presented  and  indorsed  "Not  paid  for  want  of  funds" 
from  June  12,  1899,  to  Sept.  30,  1899,  both  dates  inclusive. 
Interest  ceased  Aug.  6,  1900. 

Tnpelo,  Ala.— Bond  Call. — The  Town  Treasurer  has  called 
for  payment  certain  6%  municipal  bonds  now  outstanding. 
Securities  are  15-year  bonds,  optional  after  ten  years.  They 
were  issued  in  denomination  of  $500. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Allegheny  (Pa.),  Fifteenth  Ward  School  District.—  Bonds 
Defeated.— At  the  election  held  August  11  the  proposition  to 
issue  $25,000  school  bonds  was  defeated  by  a  vote  of  119  to  69. 

Alliance,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  M  ,  Sept.  1, 1900,  by  J.  H.  McConnell,  City 
Clerk,  for  $77,500  bonds  as  follows  : 

$36,000  5%  water-works  bonds  maturing  $2,000  yearly  from  1902  to  1910,  Inclu- 
sive, and  »a,000  yearly  thereafter,  A  certified  check  for  $5u0  will  be 
required. 

129,000  4%  80-  year  refunding  sewer  bonds.    A  certified  check  for  $500  must  ac- 
company proposals  lor  these  bonds. 
18,600  4%.lateral  sanitary  sewer  bonds,  maturing  $4,600  in  each  of  the  years 
J9ul.  190.:  and  11103.    A  certitied  check  lor  $260  must  accompany  bids 
for  this  issue. 

Securities,  are  all  dated  Sept.  15,  1900.  Interest  will  be 
payable  semi-annually  at  the  office  of  the  City  Treasurer. 
Accrmed  interest  must  be  paid  by  the  purchaser. 

Atlanta,  tta.— Temporary  Loan.— This  city  has  borrowed 
from  Harry  M.  Atkinton  the  sum  of  $75,000  for  sixty  days. 

Bajonne,  N.  J.— Bond  Sale.—  This  city  has  sold  the  $50,000 
A%  6  year  gold  improvement  bonds  (originally  offered  bat  not 
sold  on  July  17)  to  the  Mechanics'  Trust  Co.,  Bayonne,  at 
par.  The  authorities  have  also  6old,  accoiding  to  reports,  an 
issue  of  $12,000  4%  20-year  bonds  to  C.  Zabriskie  of  Jersey 
<City  at  103. 


N.  W.  Harris  *  Co..  Chicago. $40, 087  00 

Spitzer  &  Co.,  Toledo 40,057  00 

K.  Klevbolte  &  Co..  Cincin.. .    40,000  00 
Geo.  M.  Bechtel,  Davenport.  40.000  00 


Beaumont,  Texas. — Band  Motion.— An  election  has  been 
ordered  for  September  11  to  vote  on  the  proposition  to  issue 
$115,000  5%  20-40-year  (optional)  sewer  and  street-improve 
ment  bonds. 

Biloxi,  Miss. — Bonds  Not  Yet  Sold. — We  are  advised 
that  the  $17,000  5%  bridge  bonds  mentioned  in  the  Chronicle 
May  28  have  not  yet  been  sold.  ProposalsJJmay  be  addressed 
at  any  time  to  the  City  Attorney. 

Birmingham,  Ala.— Bond  Sale.— On  August  11  the  $269,- 
000  5%  30-year  bonds  were  awarded  to  Steiner  Bros.,  Bir- 
mingham, at  par,  this  being  the  only  bid  received.  For  de- 
scription of  bonds  see  Chronicle  August  4,  p.  251. 

Boone  (Iowa)  Independent  School  District.— Bo  ad  Sale. 
—On  August  13  the  $40,000  4%  510-year  (optional)  refunding 
bonds  were  awarded  to  Trowbridge  &  Niver  Co.,  Chicago,  at 
100  63.    Following  are  tbe  bids  : 

Trowbridge  &  Nlver  Co.,  Chic.$J0.252  00    " 
Denison,  Prior  &  Co..  Cleve..  40,260  CO 
Farson.  Leach  &  Co.,  Chic...  40,240  00 

Chas.  H.  Coffin.  Chicago 40,226  00 

W.  J.  Hayes  &  Sons,  Cleve...  40,167  00 

For  description  of  bonds  see  Chronicle  Aug.  11,  p.  304. 

Bristol,  Ta.-Tenn.— Bids  Rejected— Bond  Offering. — All 
bids  received  August  10  for  the  $10,000  5%  20  year  paving 
bonds  and  the  $15,000  6£  (serial)  paving  bonds  were  rejected. 
Proposals  will  again  be  received  until  Sept.  15  by  H.  E. 
Jones,  Chairman  Finance  Committee,  for  these  bonds.  The 
$10,000  h$  20-year  bonds  will  be  issued  in  denomination  of  either 
$500  or  $1,000,  and  will  be  dated  Sept.  1  or  Ost.  1,  1900. 
Interest  will  be  payable  January  1  and  July  1.  The  $15,000 
6%  serial  bonds  will  mature  $1,000  yearly  beginning  Jan.  1, 
1902.  An  offer  of  103  has  been  received  for  the  20-year  bonds 
and  101  for  the  serial,  therefore  no  bids  lower  than  these 
figures  will  be  considered. 

Brookline,  Mass.— Loan  Authorized.—  The  Selectmen  have 
authorized  the  Treasurer  to  borrow  $100,000  in  anticipation 
of  the  collection  of  taxes. 

Browns  Valley,  Traverse  County,  Minn.— Bond  Sale.— On 
August  4  the  $8,700  5%  20-year  water  and  light  bonds  were 
awarded  to  Trowbridge  &  Niver  Co.,  Chicago,  at  104-85.  It 
was  stated  in  the  Chronicle  last  week  that  these  bonds 
would  again  be  offered  for  sale  on  August  31,  but  this  offer- 
ing, we  are  advised,  is  simply  to  perfect  the  proceedings. 

Butler  (Pa.)  School  District.— Bond  Sale.— On  August  15 
the  $40,000  3%%  bonds  were  awarded  to  the  Lamprecht  Bros. 
Co.,  Cleveland,  at  102'13—  an  interest  bat-is  of  about  3'361#. 
For  description  of  bonds  see  Chronicle  Aug.  4,  p.  251. 

Butte,  Mont. — Bond  Sale.— It  is  reported  that  this  city  has 
sold  an  issue  of  $17,000  5%  10- year  refunding  bonds  to  N.  W. 
Harris  &  Co.,  Cnicago,  at  105*359— an  interest  basis  of  about 
4-334#. 

Canton,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  M.,  Sept.  1,  by  Louis  N.  Ley,  City  Cleik,  for  the 
purchase  of  $11,700  street-improvement  bonds,  as  follows  : 

$4/00  1-10-year  (serial)  West  Fourth  Street  bonds,  in  denomination  of  $400, 
4,500  l-10-year  (serial)  Mulberry  Street  bonds,  in  denomination  of  $460. 

800  3  ana  5-year  Williams  Street  bonds,  in  denomination  of  $480. 
1,200  :j-6-year  (serial)  JJewalt  Street  bjnds,  in  denomii.ation  of  $400. 
1,200  3-5- year  (serial)  Wells  Street  bonds,  in  denomination  of  $400, 

Securities  are  issued  under  authority  of  sections  2704  and 
2705,  Revised  Statutes  of  Ohio.  Tney  are  dated  Sept.  1,  1900. 
Interest  will  be  at  a  rate  not  exceeding  5%,  payable  semi-an- 
nually at  tbe  office  of  the  City  Clerk  or  at  Kountza  Bros.,  in 
New  York  City.  A  certificate  of  deposit  from  the  First  Na* 
tional  bank  of  Canton  in  the  sum  of  $300  will  be  required 
with  each  proposal.  Bids  must  be  made  on  blank  forms, 
which  may  be  had  from  the  City  Clerk,  and  all  bidders  are 
required  to  satisfy  themselves  as  to  the  legality  of  the  bonds 
before  bidding  and  to  so  state  in  their  bids.  Successful  bid- 
der must  furnish  blank  bonds. 

Chambersbnrg,  Pa.— Bond  Sale. — We  are  advised  that  the 
$25,000  bonds  voted  at  the  election  held  July  24  have  been 
sold  to  the  National  Bank  of  Chambersburg. 

Chicopee,  Mass.— Loan  Negotiated.— The  City  Government 
has  authorized  the  City  Treasurer  to  borrow  $20,000  from  the 
Springfield  Institution  for  Savings  on  two  notes  of  $10,000 
each,  bearing  3%%  interest.    Loan  is  for  sewer  purposes. 

Cleveland,  Ohio.— Bond  Sales.— On  August  13  the  bonds 
offered  for  sale  were  awarded  as  follows  :  To  E.  D.  Shepard 
&  Co..  New  York,  $200,000  4%  river  and  harbor  bonds  at 
110-578,  $50,000  4%  bridge  bonds  at  110*585,  both  issues  being 
on  a  basis  of  about  3  26£;  also  $171,000  4%  sewer  district 
bonds  at  105-922,  or  a  basis  of  about  3  27^.  The  $100,000  4% 
intercepting  sewer  bonds  offered  at  the  same  time  were 
awarded  to  Denison,  Prior  &  Co.,  Cleveland,  at  110-765— a 
basis  of  about  3-25#.  Following  is  a  full  list  of  the  bids  re- 
ceived : 

$200,000  $100,000  $50,000  E$171,000 

River  Inter.  Sewer  Bridge  Sewer 

Bonds.  Bonds.  Bondi.  Bonds. 

E.  D.  Shepard  &  Co.,  N.  Y $221,16761  $110.J8161  $55,892  51  $181.12761 

Denison,  Priori  Co.,  Cleve...    22t.u6)00  110.76500  65,18500  179,l>8500 

Farson,  Leach  &  Co.,  N.  Y....    2^0.40000  110,2iK)0D  f^.lOiOO  181,03600 

Lamprecht  Bros.  Co..  Cleve..      220,140  00  11O.O70  00  55,08  i  00  18", 439  20 

Seasongood  &  Mayer.  Oincln.    210,4  0  00  109,3uO  00  64.7>0  00  178,«00  00 

Blake  Bros.  &  Co.,  N.  Y 219,13800  10»,66»  ( 0  64,78000  180,01170 

Spiuer&  Co.,  Toledo  219.127  00  109,57800  64,782  00          

W.J.Hayes  A  Sons,  Cleve....    218.600  01  109.300  00  64,f6'00  180.063  00 

W.  K.  Todd  4  Co.,  Cincin  ....    215,000  00  108,000  00  6i,fi0000  179.000  00 

R   Klevbolte*  Co.,  Cmcin....    214.8D000  107,40000  63.70io0  178.586  00 

Atlas  Nat.  Bank,  Cincinnati..    214,060  00  107,050  00  63,625  00  178,800  00 

For  description  of  bonds  see  Chronicle  July  14,  p.  96. 

Cincinnati  (Ohio)  School  District.— tsond  Offering.— Pro- 
posals will  be  received  until  12  M  ,  September  10,  by  George 
R.  Griffiths,  Clerk  of  the  Board  of  Education,  lor  $50,000  8* 
bonds.  Fifty  bonds  are  in  denomination  of  $"100  and  two 
hundred  and  fifty  of  $100  each,  all  dated  Oct.  1 ,  I9u0.  Inter- 
est will  be  payable  semi-annually  at  the  American  Exchange 
National  Bank,  New  York  City.    Principal  will  mature  Oct. 
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1, 1940.  A  certified  check  for  5%  of  the  gross  amount  of  the 
bonds,  payable  to  the  Board  of  Education,  must  accompany 
proposals.  Accrued  interest  must  be  paid  by  the  purchaser 
of  the  bonds. 

Coffeyville,  Kan.— Bond  Elfction.-  September  4  has  been 
fixed  as  the  day  upon  which  the  question  of  issuing  $20,000 
electric  light- plant  bonds  will  be  submitted  to  a  vote  of  the 
people. 

Cohoes,  N.  Y.— Bond  Offering.— Miller  Hay,  City  Cham- 
berlain, give  s  notice  that  he  will  sell  at  public  auction  at  12 
M.,  September  1,  $36,9C6  45  3}££  public-improvement  bonds. 
Securities  are  dated  Sept.  1,1900.  Interest  will  be  payable 
January  1  and  July  1  at  the  Central  Trust  Co.,  New  York 
City.  Principal  will  mature  $6,9C6  45  od  JaD.  1, 1928,  and 
$10,000  yearly  on  January  1  from  1929  to  1931,  inclusive.  Au- 
thority for  the  issuance  of  these  bonds  will  be  found  in 
Chapter  227,  Laws  of  1896,  and  Chapter  550,  Laws  of  1899. 

Davenport  (Iowa)  School  District.— Bond  Offering.— 
Proposals  will  be  received  nntil  12  m.,  Septfmber  1,  for  $53,- 
000  4%  bonds.  Securities  were  authorized  at  the  election 
held  July  26  by  a  vote  of  2,045  to  685.  Interest  will  be  pay- 
able in  Davenport,  and  the  principal  will  rnn  for  10  years, 
subject  to  call  after  five  years.  J.  D.  McCollister  is  Secre- 
tary Board  of  Education. 

Dunkirk,  N.  Y. — Bonds  Authorized. — At  a  meeting  of  the 
Water  Board  held  August  9  it  was  voted  to  issue  $124,000 
bonds  for  the  improvement  of  the  water  system. 

East  Orange,  N.  J. — Loan  Authorized. — At  a  meeting  of 
the  City  Council  held  August  13  the  Chairman  cf  the  Finance 
Committee  was  authorized  to  borrow  $30,000  for  three 
months. 

Elmwood  Place,  Ohio.— Bond  Offering.— Proposals  will  be 
received  until  12  m.,  Sept.  19,  by  Harry  G-.  Schaeffer,  Village 
Clerk,  at  the  office  of  Scott  BoDham,  Village  Solicitor,  Rcom 
2C6,  Lincoln  Inn  Court,  519  Main  Street,  Cincir  nati,  for  §15, 
000  4%  10-year  refunding  bonds.  Securities  aTe  in  denomina- 
tion of  $500,  dated  Sept.  19,  1800.  Interest  will  bepa\able 
semi-annually.  A  certified  check  for  5%  of  the  gross  amount 
of  the  bonds,  payable  to  the  Village  Clerk,  must  accompany 
proposals.    Accrued  interest  must  be  paid  by  purchaser. 

Essex  County,  N.  J.— Bond  Offering.—  Proposals  will  be  re 
ceived  until  2  p.  m.,  August  22,  by  the  Finance  Committee  of 
the  Board  of  Chosen  Freeholders— D.  H.  Johnson,  Chairman 
—for  $200,000  4%  gold  court  house  bonds.  These  bonds  (the 
total  authorized  being  $1,000,000)  are  issued  under  an  Act  of 
the  State  Legislature  bearing  date  March  22, 1900,  and  are 
the  first  securities  issued  under  that  Act.  They  are  in  de- 
nomination of  $1,(  00,  dated  August  1,  1900.  Interest  will  be 
payable  semi  annually  and  the  principal  will  mature  August 
1, 1940.  A  certified  check  for  $2,000  must  accompany  pro- 
posals. 

Essex  Junction,  Yt.— Bond  Sale.— This  city  has  just  sold 
at  private  sale  the  $25,000  4%  25- year  water  bonds  originally 
offered  but  not  sold  on  April  24.  The  purchaser  of  the  bonds 
is  the  firm  of  W.  R.  Todd  &  Co.,  New  York,  and  the  price 
paid  106-25— an  interest  basis  of  about  3*61 9£. 

Ferry  County,  Wash.— Bond  Sale.— On  August  11  the  560,- 
000  10-year  funding  bonds  were  awarded  to  C.  P.  Bennett  at 
101  for  b%%  bondp.  For  description  of  securities  see  Chron- 
icle August  11,  p.  804. 

Fond  da  Lac,  Wis.— Bond  Offering.— Proposals  will  be  re- 
ceived until  5  p.m.,  Sept.  g,  by  F.  A.  Bartlett,  City  Clerk,  for 
$30,000  V/^%  school  bonds.  Securities  are  in  denomination  of 
$500.  Interest  will  be  payable  semi-annually  at  the  office  of 
the  City  Treasurer.    Principal  will  mature  in  20  yeais. 

Fosston  (Minn.)  School  District— Bond  Sale.—  This  dis- 
trict sold  on  Aug.  7  a  $1,000  6<g  10-year  bond  to  Mary  J.  Cullen, 
St.  Paul,  at  107*50.    Following  are  the  bids  : 

Mary  J.  Cnllen,  St.  Paul .107-60    I  Kane  &  Co.,  Minneapolis 103-50 

Merchants'  Nat.  B'k.  St.  Paul. .106-00    !  Hudson  Wilson 102-60 

Galveston,  Texas.— Bond  Sale.—  On  August  16  the  $300,000 
5#  20-40-year  (optional)  sewer  bonds  were  awarded  to  Feder, 
Holzman  &  Co.,  Cincinnati,  at  107— an  interest  basis  of 
about  4-53#  if  bonds  are  redeemed  at  their  optional  date  or 
4  62#  if  allowed  to  run  their  full  time.  For  description  of 
bonds  see  Chronicle  July  28,  p.  199. 

Bond  Ordinance  Vi  toed. — Mayor  Jones  has  vetoed  an  ordi- 
nance which  provided  for  an  election  to  vote  on  the  question 
of  issuing  $90,100  street  improvement  bonds. 

Gloucester,  Mass.— Bond  Sale.— On  August  13  the  $5,000 
%%%  1-10-year  (serial)  highway- improvement  bonds  were 
awarded  to  the  Cape  Ann  National  Bank  of  Gloucester  at 
101-37— an  interest  basis  of  about  3  226#.  Following  are  the 
bids: 

Cape  Ann  National  Bank 101-37    I  Wstabrook  &  Co..  Boston 101-03 

Jose,  Parker  &  Co..  Boston 101-831  I  Parkinson  &  Burr.  Boston 100"63 

K.  L.  Day  &Co..  Boston 101- U  9  I  Adams  &  Co.,  Boston 100-2(5 

C.  S.  CummiDgs  &  Co..  Boston..  101-090  I 

Securities  are  in  denomination  cf  $500  and  the  interest  will 
be  payable  semi-annually. 

Loan  Proposed.— The  Finance  Committee  of  the  City  Coun- 
cil has  decided  to  recommend  a  ten-year  loan  of  $30,000  to 
meet  deficiencies. 

Greene  County,  Ohio.— Bond  Sale.—  On  August  8  the 
$10,000  5£  bonds  were  awarded  to  SpHzer  &  Co.,  Toledo,  at 
103-52— an  interest  basis  of  about  3  70#.  For  description  of 
bonds  see  Chronicle  Aug.  4,  p.  251. 

Greensboro,  Ala.— Bonds  Authorized.— The  City  Council 
has  authorized  the  issuance  of  $10,000  30-year  street- improve- 
ment bonds.  Proposals  for  these  bonds  will  be  received 
until  9  a.  m.,  September  1,  by  Robert  F.  Otts,  Mayor.  Bids 
are  asked  for  bonds  bearing  4%,  5  and  6  per  cent  interest, 
which  will  be  payable  semi-annually. 


Hamilton,  Ohio.— Bond  Sale.— On  August  10  the  $73,100 
H  1-10-year  (serial)  street-improvement  and  $25,700  4%  8- year 
intersection  bonds  were  awarded  to  the  Second  National 
Bank  of  Hamilton  at  102-867-  an  interest  basis  of  about 
3-477<r.  For  description  of  bonds  see  Chronicle  July  21,'p. 
148. 

Haverhill,  Mass. — Bond  Offering.— Proposals  will  be  re- 
ceived until  10  a.  M.,  August  18,  by  John  A.  G-lines,  City 
Treasurer,  for  $50,0C0  4%  bonds.  Securities  are  in  denomina- 
tion of  $1,000,  dated  April  1,  1800.  Interest  will  be  payable 
April  1  and  October  1  at  the  National  Bank  of  Redemption, 
Boston.  Principal  will  mature  April  1,  1910.  Accrued  in- 
terest must  be  paid  by  the  purchaser  of  these  bonds. 

Hillsbnro  County,  Fla.— Bond  Election.— An  election  has 
been  called  for  Sept.  18  to  vote  on  the  question  of  issuing 
$3^0,000  4%  30-year  road  bonds. 

Howell,  Mich.— Description  of  Bonds.— The  $15,000  elec- 
tric-light-plant bonds  recently  authorized  will  be  issued  in 
denomination  of  $1,000.  Interest  will  be  at  the  rate  of  4%, 
and  the  principal  will  mature  in  15  years. 

Ilion,  N.  Y.— Bond  Sale.— On  August  15  the  $30,CO0  4%  1-30- 
year  (serial)  electric  light  bonds  were  awarded  to  Bertron  & 
Storrs,  New  York,  at  108-80— an  interest  basis  of  about 
3-272$.    Following  are  the  bids  : 

N.  W.  Harris  &  Co..  N.  Y 108-281- 


Bertron  &  Storrs,  New  York....l08"80 

Walter  Stanton  &Co.,N.  Y 108753 

J.  A .  Cantwell.  Utica 108620 


Lamprecht  Bros.  Co..  Cleve 108-116- 

W.  B»Todd  &  Co..  New  York...K6-60. 


For  description  of  bonds  see  Chronicle  Aug.  4,  p.  252. 

Jackson,  Jackson  County,  Mien.— Bond  Offering.— Pro- 
posals will  be  received  until  8  p.  m.,  Aug.  20,  by  W.  J.  Cald- 
well, City  Recorder,  for  the  $25,000  river-improvement  and 
$25,000  water-extension  bonds  voted  at  the  election  held 
April  2.  Securities  will  be  issued  in  denominations  to  suit 
purchaser,  and  will  be  dated  July  15,  1900.  Interest  will  be 
payable  semi  annually.  The  river  improvement  bonds  will 
mature  July  15,  1915,  and  the  water  bords  July  15,  1916. 

Tl^se  bonds  were  originally  offered  for  sale  on  May  21, 
and  were  awarded  to  the  Jackson  City  Bank  by  the  City 
Courcil.  The  Mayor,  however,  vetoed  the  ordinance  award- 
ing the  bonds,  which  action  was  sustained.  See  Chronicle 
Julv  28. 

Jackson,  Miss.— Bonds  Not  Scld.— No  bids  were  received 
on  August  7  for  the  $10,000  5%  crematory  bonds  advertised 
for  sale  on  that  day. 

Kewaunee,  Wis. — Bond  Sale. — This  city  has  borrowed  from 
the  State  Commissioners  of  Public  Lands  the  sum  of  $19,000 
at  %%%  interest  for  the  purpose  of  refunding  5%  railroad-aid 
bonds. 

Lafayette  County,  Mo. — Bond  Offering.—  Proposals  will  be 
received  until  11  A.  M.,  October  3,  by  Frank  Thornton,  Clerk 
of  the  County  Court,  for  $560,000  refunding  bonds.  Securi- 
ties are  in  denomination  of  $1,000,  dated  Jan.  1,  1901.  Inter- 
est will  be  payable  semi-annually  in  St.  Louis.  Principal 
will  mature  Jan.  1,  1921,  subject  to  call  $140,000  after  five 
years  and  a  like  amount  after  ten  and  fifteen  years,  the  re- 
maining $140,000  running  the  full  term  of  twenty  years. 
Proposals  are  asked  on  bonds  bearing  ?>%  interest  and  also  on 
those  bearing  "&%%  interest.  A  certified  check  for  5%  of  the 
bonds  bid  for  must  accompany  proposals.  The  authority  for 
the  issuance  of  these  securities  will  be  found  in  Article  1, 
Chapter  83,  Revised  Statutes  of  Missouri  for  1899.  The  pur- 
chaser will  be  required  to  furnish  blank  bonds  and  to  pay  the 
State  Auditor's  fee  (25c.  for  each  bond)  for  registering. 

Lead,  S.  Dak. — Bonds  Voted — Bond  Offering. — At  the  elec- 
tion held  Aug.  1, 1900,  the  issuance  of  $45,000  sewer  bonds  was 
authorized  by  a  majority  of  600.  These  bonds  are  in  denom- 
ination of  $1,000,  dated  Aug.  15,  1900.  Interest  will  be  at  the 
rate  of  7g,  payable  semi-annually  at  the  office  of  the  City 
Treasurer.  Principal  will  mature  Aug.  15,  1920.  Proposals 
will  be  received  until  2  p.  M.,  Sept.  1,  1900,  by  William  M. 
Lyon,  City  Auditor,  for  these  bonds.  A  certified  check  for 
#500,  payable  to  the  City  Treasurer,  will  be  required.  The 
city  has  no  outstanding  bonds  at  present.  The  assessed  val- 
uation is  $1,040,255.  Accrued  interest  must  be  paid  by  pur- 
chaser. 

Lindstrom,  Chisago  County,  Minn.— Bond  Offering.— Pro- 
posals will  be  received  until  August  24  by  W.  F.  Rowe,  Vil- 
lage Recorder,  for  $4,000  5%  water- works  bonds.  Securities 
were  authorized  at  the  election  held  June  2.  They  are  in 
denomination  of  $500,  dated  July  2,  1900.  Interest  will  be 
payable  annually  and  the  principal  will  mature  one  bond 
yearly  on  July  2  from  1902  to  1909,  inclusive.  A  certified 
check  for  5%  of  the  amount  bid,  payable  to  the  Village  Treas- 
urer, must  accompany  proposals. 

These  bonds  were  awarded  on  July  2  to  Stoddard,  Nye  & 
Co.,  Minneapolis,  which  firm  afterwards  refused  them  on  ac- 
count of  certain  errors  made  in  their  authorization. 

Lock  land  school  District,  Hamilton  County,  Ohio. — 
Bond  Offering. — Proposals  will  be  received  until  12  m., 
August  30,  by  J.  Blackwood,  Clerk  of  the  Board  of  Educa- 
tion, for  $10,000  4%%  bonds.  Securities  are  issued  under 
authority  of  sections  3991,  3992  and  3993,  Revised  Statutes  of 
Ohio.  They  are  in  denomination  of  $100,  dated  Oct.  1, 
1900.  Interest  will  be  payable  semi-annually  at  the  First 
National  Bank  of  Lockland.  Principal  will  mature  $1,000 
yearly  on  October  1  from  1911  to  1920,  inclusive.  Bidders 
are  required  to  bid  unconditionally  and  must  satisfy  them- 
selves as  to  the  legality  of  the  bonds  before  bidding.  Pro- 
posals must  be  accompanied  by  a  certified  check  for  $1,000, 
drawn  in  favor  of  the  Board  of  Education  on  some  bank  in 
Cincinnati  or  Lockland.  We  presume  that  thes*  are  the 
bonds  originally  advertised  for  sale  on  Aug.  27  (as  stated  in 
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the  Chronicle  Aug.  4,  page  252),  and  that  the  dates  of  ma- 
turity having  been  changed  the  time  for  receiving  bids  has 
been  extended  three  days. 

Lowell.  Mass. — Loan  Negotiated.— This  city  borrowed  on 
August  7  $75,000  from  Estabrook  &  Co.,  Boston. 

Mansfield,  O.—Bond  Offering.—  This  city  will  sell,  between 
the  hours  of  10  A.  M.  and  2  p.m.,  Sept.  3,  $50,000  h$  "sanitary 
construction  bonds."  Securities  are  issued  under  authority 
of  House  Bill  No.  544  passed  by  the  Ohio  Legislature  March 
23,  1900.  They  are  in  denomination  of  $500,  dated  Sept.  3, 
1900.  Interest  will  be  payable  semi-annually  at  the  office  of 
the  City  Treasurer.  Principal  will  mature  $5,000  yearly  on 
Sept.  3  from  1902  to  1911,  inclusive.  A  certified  check  for 
$5,000,  payable  to  F.  M.  Rsmy,  City  Clerk,  must  accom- 
pany proposals. 

Marion  County  (Ore.)  School  District  No.  24.— Loan  Ne- 
gotiated.— The  citizens  of  this  district  have  taken  at  par  an 
issue  of  $30,000  4%  gold  school  notes.  These  securities  will 
mature  on  or  before  ten  years  from  date  of  issue. 

Med  ford,  Ore.— Bond  Sale.— This  town  has  sold  an  issue  of 
§30,000  5%  bonds  to  a  local  bank. 

Midland,  Mich.— Bonds  Proposed. — Citizens  of  this  place 
are  discussing  the  question  of  issuing  bonds  to  the  amount 
of  $4,000  for  sewer  purposes. 

Milton  (Pa.)  School  District. — Bond  Sale.— On  August  15 
the  $18,500  4%  school  bonds  were  awarded,  $18,000  to  the 
First  National  Bank  of  Milton  at  101  and  $500  to  Mrs.  Lucy 
Ficks,  Watsontown,  at  102.  The  other  bids  received  were  as 
follows : 

Savings  Inst'n  of  Williainsport. $18,601 1  W.  R.  Klamer,  Milton  ($4,000)..  $4,082 

Milton  Nat.  Bank,  Milton 18.500    W.  J.Hayes  &  Sons,  Cleveland 

I     (less  $200  for  expenses) #18,507 

*  And  blank  bonds. 

Securities  mature  $1,000  yearly,  beginning  Jan.  1,  1902,  all 
bonds  being  subject  to  call  at  any  time,  at  the  option  of  the 
board.  For  full  description  of  bonds  see  Chronicle  July  28, 
p.  200. 

Minto  Township  (P.  0.  Harriston),  Ont.  —Debenture  Of- 
fering.—Proposals  will  be  received  until  August  20,  1900,  by 
W.  D.  M'Lellan,  Clerk,  for  $4,392  53  4%  1-20  year  (serial)  de- 
bentures.   Securities  will  be  dated  Sept.  15,  1900. 

Mississippi.— Bond  Offering  Withdraivn.—We  take  the 
following  dispatch  from  Jackson,  Miss.,  dated  August  13, 
from  the  St.  Liouis  "  Globe  Democrat :" 

At  a  conference  of  the  State  officials  to-day  't  was  decided  to  re-call  the 
$250,000  capitol  bond  issue  advertised  for  October,  it  being  shown  that  the 
State  has  sufficient  cash  and  income  for  the  balance  of  tl»e  year  to  pay  all 
expenses  and  for  the  new  capitol  work.  The  $l,0u0,000  of  bonds  will  never 
have  to  be  issued,  if  the  State  wins  pending  suits  against  the  Illinois  Central 
Railroad. 

The  offering  above  referred  to  was  given  in  the  Chronicle 
July  7  on  page  48. 

Mississippi  County  (Mo.)  Levee  District  No.  1.— Bond 
Offering, — Proposals  will  be  received  at  any  time  by  Boone  & 
Lee,  Attorneys  for  the  district,  for  $100,000  5#  20-year  levee 
bonds.  Securities  were  authorized  at  an  election  held  July 
21  by  a  vote  of  204  to  43.    Interest  will  be  payable  annually. 

Napoleon,  Ohio.— Bond  Sale.— On  August  10  the  $9,000  4% 
1-10-year  (serial)  street-improvement  bonds  were  awarded  to 
Seasongood  &  Mayer,  Cincinnati,  at  100*255.  Following  are 
the  bids : 

Lamprecht  Bros.  Co..  Cleve... $9,000  00 
W.  J.  Hayes  &  Sons,  Cleve 9.000  00 


Seasongood  &  Mayer. Cincin.. $9,023 00 
W.  R.  Todd  &  Co.,  Cincinnati.  9,076  00 
New  1st  Nat.  B'k,  Columbus..  9,010  00 

New  York  City.— Bonds  Authorized.— The  Sinking  Fund 
Commissioners  have  authorized  the  issuance  of  $1,500,000 
bonds  for  dock  improvements. 

Norfolk,  Va.—  Bond  Sale.— On  August  10  the  $270,000  4% 
30-year  refunding  bonds  were  awarded  to  Rudolph  Kleybolte 
&  Co.,  Cincinnati,  at  102*117— an  interest  basis  of  about  3-88#. 
Following  are  the  bids : 


R.  Kleybolte  &  Co..  Cincin 102*117 

H.  C.  Rocbe.  Bait  ($10,000) 102-65 

New  1st  Nat.  Bank. Columbus. .102*04i 

Lampreoht  Bros.  Co..  Cleve 10P98 

A.  S.  Leland  &  Co..  New  York..  101-876 
P.  8.  Briggs  &  Co..  Cincinnati. ..101-70 

W.J.  Hayes  &  Sons,  Cleve 10166 

Thompson.Tenney  &  Crawford, 

New  York 101569 

Farson,  Leach  &  Co.,  N.  Y 101'6l 


Seasongood  &  Maver,  Cincin.... 101-48 

Denison,  Prior  &Co..  Cleve 101*30 

W.  R.  Todd  &  Co..  Cincinnati.. 101-26 
Mason,  Lewis  &  Co.,  Chicago.. ..10V216 
Mottu.  Dewiit  &  Co..  Norfolk.. .101-17 

H.  A.  Orrii-k,  Baltimore 10ri5 

Feder,  Holzman  &  Co..  Cincin..  .101-024 
N.  W.  Harris  &  Co..  New  York.  .100*7a7 
Thomas  W.  Shelton.  Norfolk... 100*78 


For  description  of  bonds  see  Chronicle  Aug.  4,  p.  253. 

Northampton,  Mass.— Loan  Authorized.— The  Committee 
on  Finance  has  been  authorized  by  the  City  Council  to  bor- 
row $3,500  for  bridge  purposes. 

Northborough,  Mass.— Loan  Authorized.— The  Town 
Treasurer  has  been  authorized  to  borrow  $2,000  for  the  pay- 
ment of  the  water  debt. 

Oxford,  Miss.— Bond  Offering.— We  are  advised  by  W.  B. 
Cowan,  Mayor,  that  proposals  will  be  received  at  his  office 
"  from  Sept.  1  to  Sept.  16"  for  $20,000  Q%  5-20-year  (optional) 
sewer  bonds. 

Passaic,  N.  J.— Bond  Offering.— Proposals  will  be  received 
until  7:30  P.  M.,  August  31,  by  the  Committee  on  Finance, 
for  $100  000  '6%%  funding  bonds.  Securities  are  is  denomina  • 
tion  of  $1,000,  dated  Aug.  1,  1900.  Interest  will  be  payable 
semi  annually  at  the  Passaic  National  Bank.  Principal  will 
mature  yearly  on  August  1,  $3,000  from  1901  to  1920,  inclu- 
sive, and  $4,000  from  1921  to  1930,  inclusive.  A.  D.  Sullivan, 
City  Attorney,  has  approved  the  legality  of  these  bonds,  and 
the  United  States  Mortgage  &  Trust  Co.,  New  York  City, 
will  certify  as  to  their  genuineness.  A  certified  check,  payable 
to  the  city  of  Passaic  for  5%  of  the  amount  of  the  bid,  must 
accompany  proposals.  Accrued  interest  will  have  to  be  paid 
by  purchaser. 

Pittsfleld,  Mass.— Bond  Sale.— On  August  10  the  $118,000 
3%%  gold  school   bonds  were  awarded  to  R.  L.  Djy  &  Co., 


Boston,  at  102*817— an  interest  basis  of  about  3-18^.    Fol- 
lowing are  the  bids  : 

R.  L.  Day  &  Co.,  Boston 102*817  I  Jose.  Parker  A  Co.,  Boston. 102*590 

E.  H.  Rollins  &  Sons,  Boston... 102*766  I  Blodget,  Merrltt  &  Co.,  Boston.  102-420 

Adams  &  Co..  Boston 102-683    Blake  Bros.  &  Co.,  Boston 102260 

Estabrook  &  Co.,  Boston 102*619  |  N.  W.  Harris  &  Co.,  Boston 102126 

For  description  of  bonds  see  Chronicle  Aug.  4,  p.  253. 

Loan  Negotiated.— On  August  9  City  Treasurer  Kennedy 
borrowed  $20,000  at  3}4%  interest  for  the  purpose  of  paying 
award  for  damages  caused  by  taking  the  waters  of  Mill 
Brook. 

Pontiac,  Mich. — Bonds  Defeated. — At  the  election  held 
August  1  the  propositions  to  issue  $50,000  water  bonds  and 
$15,000  bonds  for  the  purchase  of  the  water  privilege  of  the 
Pontiac  Knitting  Works  Company  were  both  defeated. 

Preble  County  (P.  0.  Eaton),  Ohio.— Bond  Offering.— The 
Board  of  County  Commissioners  will  sell  at  public  auction  at 
1  P.  M.  August  25  $17,000  4%  bridge  bonds  and  $13,000  4% 
bonds  for  the  repair  of  the  County  Home  for  Children.  All 
the  above  bonds  are  in  denomination  of  $500,  dated  August 
25,  1900.  Interest  will  be  payable  semi-annually  and  the 
principal  will  mature  one  bond  of  each  issue  each  six  months. 
The  authority  for  the  issuance  of  these  bonds  will  be  found 
in  sections  871  and  872,  Revised  Statutes  of  Ohio. 

Prescott,  Ariz. — Bond  Election. — An  election  will  be  held 
in  this  place  to  vote  on  the  question  of  issuing  $150,000  water 
bonds. 

Putnam  County,  Ind.— Bonds  Refused.— It  is  stated  in 
local  papers  that  Campbell,  Wild  &  Co.,  Indianapolis,  who 
were  awarded  oq  June  1  an  issue  of  $60,260  4%  gravel-road 
bonds,  have  refused  the  same  on  the  ground  that  the  issue 
was  not  advertised  sufficiently. 

Red  Bank  (N.  J.)  School  District.— Bonds  to  be  Issued.— 
This  district  proposes  to  issue  $60,000  4%  bonds  for  a  new 
school  house.    Securities  will  be  in  denomination  of  $1,000 

B&-GJ3 

Ridgefleld  Park,  N.  J.— Bond  Sate.— On  August  6  the 
board  of  trustees  of  this  village  sold  an  issue  of  $57,000  4>£g 
2-20-year  (eerial)  sewer  bonds  to  Spitzer  &  Co.,  New  York,  at 
105*54— an  interest  basis  of  about  3%%.  Securities  are  in  de- 
nomination of  $1,000. 

Rochester,  N.  Y.— Bonds  Authorized. — The  Common  Coun- 
cil has  authorized  the  issuance  of  $100,000  %%%  20-year  Hem- 
lock watershed  bonds. 

Saginaw,  Mich. — Bonds  Authorized. — An  issue  of  $6,000 
Western  Taxing  District  sewer  bonds  has  been  authorized. 

Saline  County  (Mo.),  Salt  Pond  Township. — Bonds  Regis- 
tered.— The  State  Auditor  on  August  8  registered  an  issue  of 
$25,000  4%  20-year  refunding  bonds  of  this  township.  Securi- 
ties are  in  denomination  of  $1,000,  dated  August  1,  1900. 

Sandnsky,  Ohio. — Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.  August  5J2,  by  A.  W.  Miller,  City  Clerk, 
for  $6,000  4%  street- paving  bonds.  Securities  are  in  denomi- 
nation of  $500,  dated  July  1,  1900.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer.  Principal 
will  mature  yearly  on  July  1,  $500  from  1902  to  1908,  in- 
clusive, $1,0^0  in  1909  and  1910  and  $500  in  1911.  A  certified 
check  for  $1,000  will  be  required. 

Proposals  will  also  be  received  by  the  City  Clerk  until 
12  m.  September  8  for  $9,000  4%  10  year  refunding  bonds.  Se- 
curities are  dated  Sept.  1,  1900.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer.  A  certified 
check  for  $1,(300  will  also  be  required. 

Saratoga  Springs,  N.  Y. — Bond  Sale.— On  August  15  the 
$25,000  4%  water  and  sewer-extension  bonds  were  awarded  as 
follows : 

$5,000  due.  Basis.  I     $5,000  due.  Basis. 

1902,  L.  H.  <:ramer@lC2-00 2-964%  1 1905,  L.  H.  Cramer@104-66. 2  99* 

1903,  I,.  H.  Cr»mer@102-96 2*966*4  I  1906,  L.  H.  Cramer@105-76 2-946* 

1901,  J.  H.  De  Kidder@104-00 2*933*  | 

The  average  price  of  the  above  awards  is  103*874,  and  the 
average  yield  about  2  96^.  For  description  of  securities  see 
Chronicle  Aug.  4,  p.  254. 

South  Portland,  Me. — Bonds  Authorized. — The  issuance  of 
$18,000  sewer  bonds,  to  bear  the  date  of  Sept.  1, 1900,  has  been 
authorized  by  the  Board  of  Aldermen. 

Sparta  (Mich.)  School  District.— Bond  Sale.— On  August 
15  the  $9,000  4%  bonds  were  awarded  to  the  Sparta  State 
Bank  at  101*66.    Following  are  the  bids  : 

Sparta  State  Bank $9,160  00  I  Trowbridge*  Niver Co., Chlc..$8,030 00 

W .  J.  Hayes  &  Sons,  Cleve. . . .  9,024  00  | 

For  description  of  bonds  see  Chronicle  July  28,  p.  203. 

Springfield,  Ohio.— Bond  Sahs  — Tnis  city  has  sold  six 
issues  of  bonds  as  follows  :  $9,701  85  North  Fountain  Avenue 
paviog  bonds  to  Farson,  Leach  &  Co.,  Chicago,  at  111*44; 
$15,431  71  North  Fountain  Avenue  paving  bonds  to  the  same 
firm  at  111-46;  $4,707  62  South  Center  Street  paving  bonds  to 
the  Springfield  Savings  Bank  at  111*72;  $^68  74  Primrose 
Alley  paving  bonds  to  the  Firemen's  Pension  Fund  of  Spring- 
field at  106*19,  which  also  received  the  award  of  $2,098  93 
South  Center  sewer  bonds  at  106  19;  $10,000  general  street 
improvement  bonds  were  awarded  to  Seasongood  &  Mayer, 
Cincinnati,  at  109-80. 

Stockton,  C&l— Description  of  Bonds.— The  $22,000  4%  out- 
fall sewer  bonds  in  denomination  of  $">50  and  the  $30,000  4% 
rain-water  sewer  bonds  in  denomination  of  $750,  mention  of 
which  was  made  in  the  Chronicle  May  12,  will  be  dated 
Sept.  10,  1900.  Interest  will  be  payable  March  10  and  Sept. 
10  at  the  office  ot  the  City  Treasurer.  Principal  will  mature 
one  bond  ot  each  series  yearly  on  Sept.  10  from  1901  to  1940, 
inclusive. 

Tarentnm,  Pa.— Bond  Sale—  On  August  13  the  $10,000  5* 
8-28-year  (optional)  curbing  and  paving  bonds  were  awarded 
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Equitable  Trust  Co 105-40 

W.  J.  Hayes  &  Sons,  Cleve K  4-88 

Denison,  Prior  &  Co.,  Cleve 10420 


City  Nat.  Bank,  Tiffin  $54,76140 

I..amprecht  Bros.  Co.,  Cleve.    64,6',0  00 
New  1st  Nat.  B'k.  Columbus.  64,650  60 

Tiffin  Nat.  Bank.  Tiffin 54,5  >1  00 

W.  J.  Hayes  &  Sons.  Cleve... .  64,027  00 


to  the  National  Bank  of  Tarentum  at  105*25— an  interest  basis 
of  about  4'22#  if  bonds  are  redeemed  at  their  optional  date 
and  4-66#  if  allowed  to  run  their  fall  time.  Following  are 
the  bids  received  : 

National  Bank  of  Tarentum. ...105-26 
Lamprecht  Bros.  Co..  Cleve.  .. .107-00 
Farson,  Leaeb  &  Co..  Chicago.... 106  80 
W.  K.  Todd*  Co.,  Cincinnati.... 105-80 

For  description  of  bonds  see  Chronicle  July  29,  p.  203. 

Tiffin,  Ohio.— Bond  Sale.— On  August  10  the  $54,000  4£ 
15-year  refunding  bonds  were  awarded  to  W.  R.  Todd  & 
Co.,  Cincinnati,  at  104'261— an  interest  basis  of  about  3*63#. 
Following  are  the  bids  :\ 

W.  B.  Todd  A  Co.,Cincinnatl.  5«,301  00 
R.  Kleybolte  &  Co..  Cincin... .  65.350  00 
Seasonuood  &  Mayer,  Cln....  65.20<i  00 
Feder,  Holzman  A  Co.,  Cin.. .  66.100  oo 
8.  Kuhn  A  Sons.  Cincinnati..  66,030  00 
Atlas  Nat.  Bank,  Cincinnati..  64.825  00 

For  dee  crip  tion  of  bonds  see  Chronicle  July  21,  p.  151. 

Topeka,  Kan.— Description  of  Bonds.— The  $31,982  96 
paving  bonds  which  we  reported  last  week  as  having  been 
sold  were  taken  by  E.  D.  Shepard  &  Co.,  New  York  City. 
These  securities  carry  5%  interest  and  mature  in  ten  years. 

Walworth  County  (P.  0.  Bangor),  S.  D&k.—Bond  Offer- 
ing.— Proposals  will  be  received  until  2  p.  m.,  October  4,  by 
Geo.  L.  Baumgarten,  County  Auditor,  for  $10,000  H  10-year 
refunding  bonds.  Securities  are  issued  under  authority  of 
Section  1,  Chapter  32,  Laws  of  1891.  They  are  in  denomina- 
tion of  $100.  Interest  will  be  payable  semi-annually  at  the 
office  of  the  County  Treasurer.  The  total  bonded  debt,  in- 
cluding this  issue,  is  $10,000,  and  the  warrant  indebtedness  is 
$6,000.    The  assessed  valuation  is  $1,488,166. 

Wapakoneta,  Ohio.— Bond  Sale.— On  August  13  the  $40,- 
800  4$  street  improvement  bonds  were  awarded  to  Rudolph 
Kleybolte  &  Co.,  Cincinnati,  at  100-49— an  interest  basis  of 
about  3 '90#.    Following  are  the  bids  : 

Lamprecht  Bros.  Co.,  Cleve.*$40.875  00 
Seasoneood  &  Mayer,  Ciucln.  40,853  00 

W.  R.  Todd  &Co..  Cincin '40,800  00 

First  Nat.  B'k,  Wapakoneta 

(for  $U.8tO) 14,825  00 

•  City  officials  aver  that  these  bids  did  not  comply  with  the  requirements  of 
the  notice  of  sale,  and  were  therefore  not  considered. 

For  description  of  bonds  see  Chronicle  Aug.  4,  p.  255. 
Wardner  (Idaho)    School   District.— Bond    Sale.— The 
$8,500  8%  5-10-year  (optional)  gold  school  bonds  originally 


R.  Kleybolte  A  Co.,  Cincin..  .$»1,000  00 
New  1st  Nat.  B'k. Columbus. .»41,146  20 

P.  S.  BrigesA  Co..  Cincin *4l,l2?>0o 

Feder,  Holzman  &  Co.,  Cln...  40,910  00 


offered  for  sale  on  June  24  were  sold  on  July  9  to  Duke  M, 
Farson,  Chicago,  at  104  "41.    For  description  of  bonds  see 
Chronicle  June  9,  p.  1166. 
Waterloo  (N.  Y.)  Union  Free  School  District  No.  1.— 

Bond  Offering.— Proposals  will  be  received  until  8  p.  M., 
August  31,  by  Dr.  Geo.  A.  Bellows,  Secretary  Board  of  Edu- 
cation, for  $31,000  %%%  gold  bonds.  Securities  were  voted  at 
a  meeting  held  in  the  district  Oct.  19,  1899.  They  are  in  de- 
nomination of  $1,000,  dated  Sept.  15,  1900.  Interest  will  be 
payable  annually  at  the  Mercantile  National  Bank,  New 
York  City.  Principal  will  mature  $1,000  yearly  on  Sept.  15 
froin  1901  to  1931,  inclusive.  A  certified  check  or  draft  for 
$500,  payable  to  the  District  Treasurer,  must  accompany 
proposals.  The  district  has  no  other  indebtedness.  The  as- 
sessed valuation  is  $1,984,201. 

Whitesboro,  N.  Y.—Bids. — We  give  below  a  list  of  the 
bids  received  Aug.  10  for  the  $40,000  3*4%  gold  sewer  bonds  : 

N.  W  Harris  &  Co..  New  York. . .  103-16 

Lamprecht  Bros.  Co.,  Cleve 103  05 

W.J.  Hayes  &  Sons,  Cieve 103-05 

Geo.  M.  Hahn,  New  York 102-H9 

Walter  Stanton  &  Co.,  n.  Y 102-78 

J  no.  D.  Everitt  &  Co.,N.  Y 10104 

As  stated  last  week,  the  award  will  probably  be  delayed 

Winton  Place,  Ohio.— Bond  Sale.— On  Aug.  13  the  $25,000 
H  20-  year  street-improvement  bonds  were  awarded  to  the 
Atlas  National  Bank,  Cincinnati,  at  100*75 — an  interest  basis 
of  about  3'94^,  and  the  $55,000  4%  20-year  sewer  bonds  to 
the  Fifth  National  Bank,  Cincinnati,  at  100955 — an  interest 
basis  of  about  3-9o%  For  full  description  of  bonds  see 
Chronicle  July  14,  p.  101. 

Wrlghtsville,  Wa. — Bond  Offering.  —Proposals  will  be  re- 
ceived until  October  3  for  $15,000  H  30-year  gold  electric- 
light  and  water  bonds.  Interest  will  be  payable  semi-annu- 
ally at  the  Hanover  National  Bank,  New  York  City.  Bonds 
were  voted  at  the  election  held  Aug.  6,  1900. 


Denison,  Prior  A  Co..  Cleve... 10VOO 
R.  Kleybolte*  Co., Cincinnati. 1008125 
Jose,  Parker  &  Co.,  Boston    . .  100-6626 
I.  W.  Sherrill,  Poughkeepsie 
(for  3-36s) 100-00 


STATE  AND  CITY  DEBT  CHANGES. 

Hartford,  Conn. — Miles  B.  Preston,  Mayor;  C.  C.  Strong 
Treasurer.  The  town  and  city  of  Hartford  were  consolidated 
on  April  1,  1896,  and  their  debts  are  no  longer  reported  sep- 
arately. 


NEW  LOANS. 

^17,000 

CITY  OF  KIRKWOOD, 

St.  Louis  County,  Missouri, 
ELECTRIC  -  LIGHT     BONDS. 

Sealed  bids  will  be  received  until  8  o'clock  P.  M. 
September  1st,  1900.  for  Electric-Lifjht  Bonds,  to  be 
issued  by  the  City  of  Kirkwood,  St.  Louis  County, 
Missouri. 

Bonds  being  of  denomination  of  $1,000  each,  ag- 
gregating 817,000.  Interest  if.  per  annum,  payable 
semi-annually. 

Bonds  will  be  dated  September  1st,  1900,  due 
twenty  years  thereafter,  redeemable  at  the  option 
of  the  Board  of  Aldermen  after  ten  years. 

Principal  and  interest  payable  either  at  the  Bank 
of  Kirkwood,  or  at  a  Bank  in  the  City  of  St.  Louis 
(to  be  designated  by  the  City  Treasurer)  at  the 
option  of  the  purchaser. 

Cost  of  preparing,  printing  or  lithographing  and 
registering  to  be  borue  by  the  purchaser. 

Bids  to  be  addressed  to  J.  G.  Hawken,  City  Clerk. 
The  Board  of  Aldermen  reserves  the  right  to  reject 
any  or  all  bids. 
The  present  bonded  indebtedness  of  the 

City  of  Kirkwood  is 115,000 

Assessed  valuation $1,338,000 

Actual  valuation $1,672,500 

Estimated  population 3,300 

Tax  rate  for  1899 f>M   mills 

Vote  for  bonds  carried  by  a  vote  of  more  than 
29tol. 

By  order  of  the  Board  of  Aldermen. 

J.  G.  HAWKEN,  City  Clerk. 

Investment  Securities 

FOR 

WINGS  BANKS  and  TRUST  FUNDS 
5*  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  &  CO., 


NEW  YORK. 
PHILA..    -     . 


-  1  NASSAU  STREET. 

-  113  SO.  FOURTH  ST. 


MUNICIPAL  BONDS. 
E.   O.  STANWOOD  &  Oo., 

BANKERS, 

121  Devonshire  Street. 
BOSTON. 


NEW  LOANS. 


saoo,ooo 
City  of  Atlantic  City,  N.  J., 

WATER  BONDS. 

The  City  of  Atlantic  City  will  receive  sealed  pro- 
posals for  $200,000  Gold  Coupon  Water  Bonds  In 
denominations  of  $1,000,  dated  July  1, 1900,  matur- 
ing July  1,  1930,  without  option,  free  from  tax,  with 
interest  at  i  per  cent,  payable  semi-annually  at  the 
Hanover  National  Bank,  New  York  City. 

The  City  Comptroller  will  receive  bids  for  these 
bonds  until  12  o'clock  M.  of 

MONDAY,  AUGUST  87.  1900, 
reserving,  however,  the  right  to  reject  any  or  all 
bids. 

THE  LEGALITY  OF  THESE  BONDS  HAS 
BEEN  APPROVED  BY  DILLON  &  HDBBARD, 
of  New  York,  whose  certificate  as  to  legality  will 
accompany  the  bonds  when  delivered. 

Particulars  and  blank  forms  of  proposal  furnished 
on  application  to 

A.  M.  HESTON,  Comptroller. 

Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS    MADE   OR    QUOTATIONS 
FURNISHED  FOa  THE  PURCHASE,  SALE  OR 
EXCHANGE  OF  ABOVE  SECURITIES. 
LISTS  ON  APPLICATION. 

N.  W.  HARRIS  &  CO., 

BANKERS, 

31  NASSAU  ST.  (Bank  of  Commerce  Bldg.) 

James  N.  Brown  &  Co., 

Bankers,  62  Cedar  Street, 

DEALERS  IN 

HIGH -GRADE 

Investment  Bonds  and  Stocks 

UNLISTED    SECURITIES. 

MUNICIPAL     BONDS 

Securities  Netting  from  3^  to  6f 

ALWAYS  ON  HANB. 
Bend  for  our  Investment  Circular. 

DUKE  M.  FARSON.  Banker, 

Municipal  Bondi.  115  Dearborn  Stro*i 

CHICAGO. 


INVESTMENTS. 


DENISON,  PRIOR  &  OO. 

DEALERS  JIT 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

8  Exchange  Place,  Boston. 
121  Euclid   Avenue,  Cleveland. 


MUNICIPAL, 

RAILROAD  and 

CORPORATION 

BONDS 

TO    NET    FROM    4X   TO   6*, 

CORRESPONDENCE  SOLICITED. 

C.    H.   WHITE    &    CO. 

BANKERS, 

71   BROADWAY,   NEW   YORK. 

AGENTS  FOR  THE 

ANGLO-AMERICAN  BANK,  Ltd., 

Charing  Cross,  London, 


TROWBRIDGE 

&  NIVER  CO., 

MUNICIPAL    BONDS, 

First  National  Bank  Bldg., 
CHICAGO. 
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LOANS- 
NAME  AND  PURPOSE. 


Interest. — > 
Rate  Payable. 


Funding  bonds 1893    4g,    J   &   J 

Park  improvement..  1896  3!2,g.  J  &  J 

do    1898  3^,g,J   &   J 

Paying  bonds.  1898-1900  3 i2.g,  J  &  J 

do  1900  3*2,g.  J  &  J 

Munioipal  bonds....  1^98  3>s,g,J  &  J 
Police  department..  1898  3«s,g,  J  &  J 
Consolidated  bonds*.1889  3  J  &  J 
Refunding  bonds....  1897  3^g,  J  &  J 
do  do       ....1897  3^,  M  &  N 

Improvementbonds.1897  3hg,  J    &  J 

Water 1892    5       J  &   J 

do     1893    4g.    J  &   J 

do     (Reservoir)...  1893    4g.    J  &  J 


When  Due. 
July  1,  1918 
1, 
1, 

1. 

i, 
i. 
i, 
i, 
i, 


-Principal. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
July 
Jan. 
May  1, 
Jan.  1, 
July  1, 
July  1, 
July  1, 


1926 
1926 
1938 
1930 
1938 
1923 
1909 
1922 
1922 
1922 
1900 
1918 
1918 


*  Non-taxable. 


(Subject  to  call  after  July  1, 1908.) 


Out  stand' g. 

$290,000 

150,000 

150,000 

200,000 

20,000 
200,000 

75,000 
750,000 
800,000 
270,000 
250,000 

48,000 
475,000 
200,000 


INTEREST  on  all  of  the  city  bonds  is  payable  at  the  city  treasury 

TOTAL  DEBT,  Etc- 

April  1, 1900.      Apr.  1. 1899.      Apr.  1, 1898. 

Total  bonded  debt $3,878,000  $3,960,000  $3,960,000 

floating  debt 233,405  282,211  121,455 

Total  debt $4,111,405  $4,242,211  $4,081,455 

Sinking  fund 450,012  380,326  313,732 

Water  debt  (included) 723,000  925,000  |925,000 

WATER  DEPARTMENT  is  self  sustaining,  raising  from  water 
rents  $30,000  to  $40,000  each  year  above  interest  on  its  bonds  and  all 
ordinary  expenses. 

ASSESSED  VALUATION  AND  TAX  RATE- 
Years.  Real  Estate.    Personal  Property.  Total, 


1899 $48,300,035 

1898 46,265,130 

1897 44,064,148 

1896 39,471,428 

1895 36,808.488 

1890 30,596,238 

1889 30,171,885 

1888 27,847,349 


$20,542,392 
17,594,593 
17,267,100 
16,163,055 
16,403,193 
16,629,086 
16,048,479 
19,500,122 


$68,84  >,427 
63,859,723 
61,331.248 
55,634,483 
53,211,681 
47,225,324 
46,220,364 
47,347,471 


Tax  Rale. 

*$17-50 

"17-50 

•17-00 

*1700 

1700 

2050 

20-50 

2050 


School  tax  (average  $3  per  $1,000)  additional. 


POPULATION.— In  1900  the  population  of  Hartford  was  53,230 
in  1880  it  was  42.553;    1900  estimated  at  78.000. 

Johnstown,  N.  Y. — W.  S.  Sammons,  Supervisor. 

This  is  a  town  in  Fulton  County.  The  city  of  Gloversville  was 
formed  out  of  a  portion  of  its  domain  in  1890  and  the  city  of  Johns- 
town was  subsequently  formed.  The  old  town  debt  given  below 
(namely,  $23,000)  mud  be  divided  between  the  present  town  of 
Johnstown  and  tLe  city  of  Johnstown. 


LOANS—  When  Due. 

Refunding  Bonds— 

4s,  F&A,     $8,000 1901-1904 

($2,000  due  yearly  on  Feb.  1.) 

4s,  F&A,     $5,000 1901-1905 

($1,000  due  yearly  on  Feb.  1.) 
4s,  F&A.    $10,000.... Feb.  1,1901 

Nkw  Town  Bonds— 
4s,  F&A,      $1,400.... Feb.  1,1901 
($200  due  yearly)  to  Feb.  1, 1907 
4s,  F&A,     $3.000.... Feb.  1,1908 
($500  due  yearly)  to  Feb.  1,  1913 
I NTEREST  on  the  refunding  bonds  due  in  1901  and  those  due  from 
1901  to  1905  in  Johnstown. 

Kingston,  N.  Y. — James  E.  Phinney,  Mayor;  John  T.  Cum- 
mings,  Clerk.     This  city  is  the  capital  of  Ulster  County. 


Old  town  debt  Mar.l.  1900.$23,000 
New  town  debt  March  1. 

1900  (additional)  ..  ..         4,400 

Bonds  are  tax  exempt. 
Town's  assess'd  val'n'99.1,059,241 
Assessment  about  7s  actual  value. 
Total  tax  (per  $1,000)  '99... $11-60 

Population  in  1890  was 10,959 

Population  in  1900  (est.) . . .  .11,000 


LOANS—  - — Interest. — > 

NAME  AND  PURPOSE.            Rate.  Payable. 

Refunding 4  J   &   J 

do        4  J   &   J 

do         4  J  &   J 

do         3  J   &   J 

do         3  J  &   J 

Wallkill  Valley  RR 7  J  &   J 

Water  bonds,  1896 3^  semi-an. 


-Principal. 


do        do     1897 4 

Promissory  notes 4 


semi-an. 


When  Due 
Jan.  15,  1901 
Jai. 15,  1903 
Jan.  15,  1912 
Jan.  15,  1914 
Jan.  15,  1915 
Jan.  15,  1901 
<     1912  to  1936 
I  ($24,000  yearly 
1913  to  1937 
$6,000  annually  > 
March,  '00'04 


Outstand'fl. 

$25,000 
13,000 
25.000 
36,500 
31,500 

169,200 

600,000 


150,000 
21,044 


Mar. 

All  the  refunding  bonds  are  optional  and  are  now  subject  to  call. 

TOTAL  DEBT— The  total  debt  on  Jan.  1,1900,  was  $1,071,244, 
including  $750,000  water  debt  and  $^1,044  promissory  notes. 

ASSESSED  VALUATION  in  1899  of  real  estate  was  $11,077,634; 
personal  property,  $1,977,750;  total  $13,055,384;  tax  rate  (per 
$1,000)  1899,  $18-40.  Real  estate  is  assessed  at  "  about  80  per  cent 
of  its  actual  value."  In  1880total  assessed  valuation  was  $6,577,904. 

POPULATION.— The  population  in  1890  was  21,261;  in  1880  it  wu 
18,344;  in  1898  it  was  25,781. 

Mnncie,  Inrt.— T.  H.  Barton,  Treasurer.  This  city  is  the 
county  seat  of  Delaware  County. 


LOANS—  When  Due. 

General  City  Debt— 
5s,  M&N,  $15,000.... May  15,  1901 
5s,  J&D,  10,000.... Dec.  15, 1906 
5s,  Var.,  23,000..  .Feb.&Dec.'09 
5s,  J&D,  15,000. . . .  Dec.  15,1911 
5s,  A&O,  25, 000.... Apr.  15, 1912 
5s,  F&A,  10,000.... Feb.  15,  1913 
5s,  F&A,     20,000.... Feb.    1.1914 


Total  general  city  debt 

Apr.  1,1900 $118,000 

Tax  valuation,  real 5,328,185 

Tax  valuation,  personal. 2,123,195 
Total  valuation  1899.... 7,451,380 
Assessment  about  ^  actual  value. 
Total  tax  (per  $1,000)  '99.  .$24-60 

Population  1890  was 11,345 

Population  1900  (est.) 27,738 


INTEREST  is  payable  in  New  York. 


Msry^sTiyi^EjNrT^ 

ADAMS  &  COMPANY, 

BANKERS, 

DEALERS  IN 

INVESTMENT  BONDS. 

Members  of  Boston  Stock^Exchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 

£.  H.  ROLLINS  &  SONS, 

BANKERS. 

Bonds  for 
Permanent  Investment 

19  Klilk  Street,  BOSTON. 
Denver.       San  Francisco. 

MASON,  LEWIS  &  CO., 

BANKERS 


CHICAGO, 

Dlonadnock  Building. 


BOSTON, 

60  Devonshire  St. 


MUNICIPAL 

RAILROAD  BONDS 

CORPORATION  ***'***'**• 

Choice  Issues. 

Street   Railway  and  Gas  Companies 

LIST  ON  APPLICATION. 


Charles    Whann  &  Co., 

DEALERS   IN 

MUNICIPAL  and    RAILROAD 
SECURITIES. 

71  RROADWAT     •    NEW  YORK. 


INVESTMENTS. 

London   and   Paris 
Exchange,  Ld  , 

Bankers  and  Exchange  Agents. 

HE     I)   OFFICE: 

24  Throgmorton  St.,  London,  E.  0. 

Business  undertaken  in  all  Securities 
quoted  on  the  London  and  Continental 
Exchanges. 

CORRESPONDENCE    RE    TERMS 
INVITED. 

Blodget,  Merritt  &  Co.} 

BANKERS-! 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 
STATE.  CITY  &  RAILROAD  BON1** 


MUNICIPAL     BONDS. 

John    Nuveen    &    Co.3 

INVESTMENT    BANKERS, 
1st  National  Bank  Building,  Chicago 

Correspondence  solicited. 
Reference..  Ftrst  National  Bank,  Chicago. 


A.R.Macfarlane&Co. 

BANKERS  AND  BROKERS, 

DULUTH.  MINN. 

[Members  American  Bankers'  Ass'n.J 

DEALERS    IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  agents  for  non-resident  property  owners  and 

Investors. 


F.  R.FULTON  &  CO., 

Municipal   Bonds, 
171    la   salle    street, 

CHICAGO. 


INVESTMENTS. 


Geo.  D.  Cook  Company. 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway, 

The   Lamprecht  Bros.  Co.. 

MUNICIPAL 

AND   OTHER    HIGH-GRADE 

BONDS. 

Cleveland,  Ohio,     -      197  Superior  Street. 

EASTERN  BRANCH: 

New  York  City,         -        -        52  Broadway. 

All  securities  having  a  Cleveland  market  bought 
and  sold. 

LAMPRECHT    BROTHERS    A     CO., 

Members  New  York  and  Chicago  Stock  Exchanges. 

T.  B.  POTTER, 

MUNICIPAL  and      omvinc 
CORPORATION      BUNU&> 

172  Washington  Street, 

CHICAGO,         -        -        •         ILLS. 

LIST    ON    APPLICATION. 

DOUBTFUL 

Securities. 

Send  list  of  vour  stocks  and  bonds  of  dosbtfo] 
value,  and  learn  terms  on  which  full  Information  will 
be.furnished  and  value  if  any  realized. 

The  Investors'  Agency, 

(M.  L.  SCUDDER.  Prop.). 

32  Liberty  Street,    New  York. 
EDWIN  R.  LANCASTER, 

INVESTMENT  SECURITIES. 

Southern  Securities  a  Specialty. 

10  WALL  STREET.  NEW   YOKK. 


pmmrial 


flmntfrri^(^0nid 


Quotation  Supplement  (Monthly)     Street  Railway  Supplement  (^mhn^ 
Investors  Supplement  (swa$     State  Md  City  Supplement  (5^^^ 

[Entered  according  to  Act  of  Congress,  In  the  year  1900,  by  the  Wouam  B.  Dana  Company,  In  the  office  of  the  Librarian  of  Congress.] 
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3£foe  <&hxomcU. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Adrance: 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (inoluding.  postage) 13  00 

European  Subscription  Six  Months  (inoluding  postage) 7  50 

Annual  Subscription  in  London  (inoluding  postage) £2  14s. 

SixMos.  do.  do.  do.  £111*. 

Above  subscription  includes— 
The  Quotation  supplement 
Thb  Investors'  Supplement 


Street  Railway  Supplement 
State  and  City  Supplement 


Terms  of  Advertising— (Per  Inch  Space.) 


Transient  matter $4  20 

STANDING  BUSINESS  CARDS. 

Two  Months         (8  times) . .  22  00 


Three  Months  (13  times) . .  $29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months  (52     "     )..  87  00 


London  Agents: 

Messrs.  Edwards  <8>  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILLIAM  B.  DANA  COMPANY,  Publishers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  NEW  YORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  August  25,  have 
been  $1,232,183,544,  against  $1,304,234,826  last  week  and 
$1,521,404,713  the  corresponding  week  of  last  year. 


Clbarinos. 
Returns  by  Telegraph, 

Kew  York 

Boston. 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans , 

Seven  cities,  6  days 

Other  cities,  6  days 

Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  cities  for  week. . 


Week  Ending  August  25 


1900. 


$5158,324.200 
74,035,471 
63,139,224 
12,005,030 
103.5S7.547 
24,474,507 
4,824,127 


$850,310,108 
179,874,693 


$1,030,184,799 
201,998,745 


$1,232,183,514 


1899 


$808,066,829 
93,672.557 
66,867,544 
16,597,937 
91,384,222 
24,682,212 
5.003.631 


$1,109,879,722 
165,961,487 


$1,265,841,209 
255,563.201 


$1,521,404,713 


P.  Cent 

-29-7 
-20-9 
-6*6 
—2-7 
+9  8 
-0-8 
-7-7 


-234 
+153 


-18*3 
-210 


-190 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  August  18,  and  the  results  for  the  cor- 
responding week  in  1899,  1898  and  1897  are  also  giverj. 
In  comparison  with  the  preceding  week  there  is  an  in- 
crease  in  the  aggregate  exchanges  of  eighty  million 
dollars,  the  gain  at  New  York  being  sixty-nine  mil- 
lions. Contrasted  with  the  week  of  1899  the  total 
for  the  whole  country  shows  a  decline  of  15-2  per  cent. 
Compared  with  the  week  of  1898  the  current  returns  record 
a  decrease  of  0-8  per  cent,  and  the  excess  over  1897  is  20-4 
per  cent.  Outside  of  New  York  the  decrease  from  1899  is  0-7 
per  cent.  The  excess  over  1898  reaches  20-3  per  cent,  and 
making  comparison  with  1897  the  gain  is  seen  to  be  31-3  p.  c. 


Clearings  at— 


New  York 

Philadelphia... 

Pittsburg 

Baltimore 

Buffalo 

Washington.... 

Albany 

Rochester 

Syracuse  

Scranton 

Wilmington.... 

Bingham  ton.... 

Total  Middle. 

Boston 

Providence.... 

Hartford , 

New  Haven. 

Springfield , 

Worcester , 

Portland , 

Fall  River , 

Lowell , 

New  Bedford... 


Total  NewEng.. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

To.edo 

Grand  Rapids 

Dayton  

Evansville 

Youngsto  wn 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfield,  Ohio.. 

Canton 

Jacksonville,  111... 

Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland , 

Los  Angeles , 

Seattle , 

Spokane , 

Tacoma 

Helena , 

Fargo , 

Sioux  Falls 

Total  Pacific 


Week  ending  August  18 


1900. 


736,760.297 
75,078,802 

22,802,706 

15,075,430 

5,041,582 

2,079.888 

2,003,065 

1,608,820 

978,490 

938,885 

1,107,176 

339,200 


1899. 


863.714,441 

102,449,685 

5,662.100 

2,002,095 

1,879,910 

1,197,928 

1,185,392 

1,043,373 

528,276 

444,183 

532,721 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport- 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis. 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Rock 

Chattanooga.. 

Jacksonville. 


116,425,863 

117,518,693 

14,183,100 

9,663,856 

10.103,60-i 

5,249,195 

4,890,600 

2.947,286 

2,072,133 

2.256,896 

1,245.157 

985.691 

845,882 

267,129 

433,052 

391,207 

484,  B0C 

441.755 

Publication 

270,769 

269,387 

209,992 

126,71! 


174,730,799 

21,673,236 

2,165,130 

1,886,542 

2,254,005 

2.358,425 

932,774 

1,125,000 

546,164 

220.305 

138,607 


965,519,793 

86,821,833 

20,255,027 

17,884,881 

4,296,039 

1,822.510 

1,999,814 

1,908,088 

951,707 

1,019,362 

1,019,918 

277,700 


1,-103,775  782 
116,721.665 

8,508,000 
2,383,816 
1,594,675 
1.804,780 
1,297,493 
1,620.734 
675.051 
513,458 
430,950 


131,951,122 

115,445,693 

13,059.250 

8,355,092 

9666,374 

4,973,913 

4,355,400 

2,862.73- 

1,661,876 

2.242.832 

1,098,075 

991,107 

892.459 

226,493 

3e0.O26 

329.501 

441,000 

434.642 

suspended. 

251,139 

813,700 

272,046 

134,846 


33.195.188 

18,040,000 

10,025.884 

6.172,075 

4  208,613 

4,078,608 
3.533.328 
1,091,828 

87?,944 
984,058 
843,445 
867,025 
122,851 
159,279 


Total  Southern... 

Total  all 

Outside  N.  York.. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada 


60.600,789 

32,087  583 

6.700,000 

6,949.876 

2,187,000 

2,700,000 

2,968.743 

3,000,000 

1,651,840 

1,822,179 

1,011,615 

1.105,380 

580,126 

525,211 

779,580 

674.958 

447,000 

430.671 

887,689 

185.786 


65,667,796 
,804.234,826 


567.474,629 

13.8C3  863 

9,171,854 

1,845,800 

1,684,349 

656.546 

834,682 

636,946 

978,641 


28.167,681 


168,267,706 

20  886.529 

2.000,000 

1.667,901 

1,679,156 

2,898,257 

1,214,166 

928,433 

683,180 

240,614 

152.891 


81,699,217 

13.399.958 

8,680,978 

5,814,344 

4,037,490 

8,046.384 

3,580,324 

1,153,720 

756.278 

702.377 

683,024 

471.614 

183.012 

128,737 


42.01S.296 

28,145,710 

7.000,000 

6,666,113 

2.803,050 

2,260,000 

2,123,874 

2,794.728 

1,297.220 

1.114,783 

1,089,703 

1,076,092 

683,266 

449,271 

747,928 

567,805 

421,000 

269,604 

308.348 

205.391 


59,452.891 
1,480.507,385 


576,726.841 

14.165.212 

8,829  966 
1,744,768 
1,289,717 
659.669 
657.870 
711.975 
832.802 


28  941.979 


1900. 
P.  Cent. 


-23  7 

—136 

+126 

—15-7 

+17-4 

+14-1 

■4-0-2 

—21-0 

+28 

—7-9 

+86 

+22-3 


—21-7 

—11-5 
—18-0 
-180 
-136 
—8-2 
-8-6 
—31-4 
-218 
-13-4 
+23  7 


-11-8 

+17-9 
+8-2 

+15-5 
+6-6 
+55 

+123 
+8-0 

+247 
+0*6 

+134 
-5*6 
—5*3 

+13-7 

+203 

+18-8 
+9-8 
+1*8 

'+7:6 

—14-0 

-22  8 

-6-0 


+38 

+3-5 

+8'2 

+20*3 

+342 

-1-6 

—23  2 

+21-2 

-20'1 

-8*3 

-12-3 


+4-7 

+34*6 

+162 

+161 

+4-2 

+33  9 

-0" 

-6'4 

+16  5 

+405; 

+234 

—22  1 

-81 

+291 


+20*2 

+140 

—4-3 

+4-2 

-5*0 

+200 

+39  8 

+7-8 

+27  3 

+18-7 

-2  7 

+2  7 

-151 

+16"9 

+4-3 

+18  9 

+8-2 

+83-6 

+25  7 

-97 


+10  5 
—152 


-0*7 

—21 
+3*9 
—229 
+30  6 
+0-6 
+26*9 
— 10'5 
+10  3 


+08 


1898. 


843.316,543 

60,894,411 

17,750,512 

15,182,435 

8,807,011 

1,641.928 

1,659,606 

887,898 
810,344 
899,7-8 
332,400 


956,185.866 

95,440,781 

4,952.000 
1,829,633 
1,469,904 
1,332,735 

1,462,603 

1,876.807 

687,982 

703,221 

435,915 


109,691,526 

95,354,037 

10.693,250 

7.535,697 

7,591,660 

4,196,749 

8,143,200 

2,577,735 

1,499,895 

1,620.369 

844.477 

750,384 

675,925 

233,085 

386.965 

407,6=0 

321,800 

381,868 

171.613 

170,095 
161,547 


138,616,747 

16.088,284 

1,586,087 

1,485,639 

1,118,273 

1,348,870 

822,302 

626,000 

571,388 

160,015 

60,759 


23,767,647 

10,926,394 

7,160,413 

6,614,608 

8,317,324 

2.597,325 

2,765,447 

929,948 

626,691 

665,671 

651,604 

833.776 

81,698 

69.744 


85  710  643 

24.098.211 

5,449,769 

5,862,928 

2.845,500 

2.075,870 

1.640,126 

2.668,085 

1,178,831 

978.667 

904,644 

783,221 

401,890 

451,715 

1,016,260 

321,698 

864,000 

290,501 

32S.478 

180.782 


51,136.077 
,315,108,536 


471,791,963 

11.109.227 

7,749,975 

1.686,824 

1,241,461 

571,903 

688,915 


22  948.305 


1897. 


650.687,879 

59,148,903 

13,487,907 

15,788,390 

3,940,043 

1,577,570 

1.220.338 

849,794 
781,686 
824,917 
288,400 


748,875,892 

90,508.671 

4,564,800 

1,792,615 

1,221,471 

1,227,785 

1,233,052 

1,878,803 

813,008 

629,139 

423.445 


103,686,289 

87,010,493 

10,114,000 

6,335,448 

5,510,977 

4,014,695 

3,048,500 

2,187,983 

1.701,273 

2.240.633 

706,951 

621,142 

219,799 


809  570 
216,900 
244,756 

169,645 
174,321 

132,381 


124,784,127 

15.851.448 

1.200,173 

1,524,210 

1,012  846 

734,231 

625.000 

651,648 

460,000 

67,113 

34.240 


22,060.309 

10,310.377 

8,625.811 

4,335.176 

4,156.465 

2,126,360 

1,187.405 

725,000 

525,055 

478,499 

664,805 

356,204 

90.814 

98.571 


81.650,672 

25,235.981 

6,280.518 

5,569.820 

8,293,900 

2,872,720 

1,781,09  L 

1,986,851 

1,161,234 

934,407 

893.941 

776.145 

484,660 

397,995 

688,950 

372,299 

477,000 

217  350 

326,026 

158.780 


61,827144 
1,082,914,303 


432,226,414 

11.813.408 

6,715,440 

1,754,456 

1,818,890 

576.080 

640,172 


22,817.946 
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THE    FINANCIAL    SITUATION. 

Business  affairs  have  remained  quiet  and  almost 
precisely  as  they  were  a  week  ago.  Indeed  each  suc- 
ceeding seven- days  cycle  has  for  some  time  pretty 
much  repeated  its  predecessor,  except  in  one  partic- 
ular, which  is,  that  increasing  lethargy  has  been 
through  the  weeks  a  constant  feature.  The  complaint 
seems  to  be  a  general  impairment  of  industrial  energy. 
Enterprise  stands  waiting;  an  apparent  loss  of  power 
to  begin  new  work  is  everywhere  in  evidence;  even  the 
ordinary  expansion  of  old  plants  and  business  opera- 
tions is  likewise  in  large  measure  suspended.  That 
this  will  be  the  complaint  so  long  as  the  country  must 
face  the  possibility  of  Bryanism,  is  not  only  the 
teaching  of  principle  and  experience,  but  is  the  ex- 
pressed opinion  of  correspondents  who  are  deepest  in 
business  engagements.  No  one  could  expect  any 
other  condition.  Mr.  Bryan  represents  every  finan- 
cial error  that  has  gained  a  footing  in  the  United 
States  at  any  time  during  the  last  half  century.  To 
admit  that  there  is  a  chance  of  a  man  with  such  ideas 
being  in  control  of  the  Government  for  four  years, 
striving  to  debase  our  standard  of  values,  to  antag- 
onize all  forms  of  combined  capital,  is  more  than 
enough  to  cultivate  in  business  classes  a  spirit  of 
unrest,  and  force  every  incipient  undertaking  for  the 
time  being  to  a  standstill. 

It  is  amusing  to  see  the  strain  Mr.  Bryan  and  his 
followers  are  put  to  in  their  effort  to  conceal  their 
silver  and  other  revolutionary  notions  under  what 
their  platform  has  called  the  paramount  issue  of 
imperialism.  There  never  was  a  man  so  completely 
the  embodiment  of  certain  fixed  ideas  as  Mr.  Bryan 
has  always  been  of  free-silve:  coinage  and  populism. 
His  name  spoken  suggests  nothing  else;  he  might  be 
called  an  animated  exposition,  the  precise  equivalent, 
of  those  ideas.  So  far  as  we  know,  he  never,  until 
after  the  Fourth  of  July  Kansas  City  Convention, 
made  a  speech,  long  or  short,  that  did  not  in  large  part 
relate  to  and  advocate  16-to-l  coinage.  He  even 
compelled  the  putting  of  that  error  distinctly  and  by 
itself  into  his  latest  platform.  Thereupon  he  became 
dumb  on  the  subject.  It  is  quite  a  wonderful 
case.  The  affection  though,  whatever  it  is,  cannot 
be  paralysis,  for  he  can  still  talk  glibly  enough  about 
"imperialism."  The  chief  difference  between  his 
speeches  now  and  formerly  is  that  before  the  Kansas 
City  Convention  what  his  heart  thought  his  tongue 
spake;  now  there  is  no  heart  at  all  in  what  he  says — 
it  is  just  as  if  he  had  a  piece  to  speak,  and  spoke  it. 
Whenever  he  gets  off  the  "paramount"  and  gets 
astride  of  trusts  and  bimetallism  he  warms  up  a  little, 
just  as  he  did  at  Topeka  Thursday;  but  even  then  he 
restrains  himself,  as  if  he  knew  he  was  nearing  dan- 
gerous ground.  Sometimes  he  becomes  a  trifle  irrit- 
able because  the  public  do  not  take  him  seriously.  A 
conspicuous  illustration  of  this  spirit  is  the  utterance 
of  a  member  of  the  Democratic  National  Executive 
Committee,  Congressman  Clayton  of  Alabama.  We 
find  it  in  a  special  dispatch  from  Washington  to  the 
"New  York  Times"  of  Thursday.  Mr.  Clayton  is  re 
ported  in  that  interview  to  have  said:  "The  man  who 
insists  that  imperialism  is  not  the  paramount  issue  of 
this  campaign  is  either  an  ignoramus  or  a  knave." 
Why  should  this  prominent  spokesman  of  Mr.  Bryan's 
show  so  great  fear  of  silver  and  be  so  very  touchy  about 
the  "  paramount "  as  to  express  in  most  intemperate 
language  his  hostility  against  a  "man"  who  must  be 


a  mere  creature  of  the  Congressman's  imagination  ? 
Did  not  the  Democratic  platform  settle  that  point  ? 


Monetary  conditions  have  remained  without  import- 
ant change.  Some  disappointment  has  been  ex- 
pressed because  the  matured  2  per  cent  Government 
bonds  have  not  been  presented  faster  for  redemption. 
It  will  be  remembered  that  the  call  for  them,  as  we 
announced  a  week  ago,  fell  due  last  Saturday  and 
that  the  total  outstanding  at  that  date  was  about  $17,- 
000,000.  Up  to  yesterday  night  the  redemptions 
reached  $6,304,908  34,  so  that  there  are  about  $10,700,- 
000  outstanding.  As  the  most  of  these  are  held  by  the 
Treasurer  as  security  for  circulation  and  for  Gov- 
ernment funds  deposited  in  the  New  York  banks,  it  is 
within  the  power  of  those  institutions  to  take  the 
money  for  the  bonds  whenever  they  think  it  de- 
sirable. Of  course  the  bonds  do  not  draw  interest 
any  longer,  so  it  would  seem  that  they  will  be  sent 
in  for  redemption  soon  unless  it  is  more  profit- 
able, or  the  banks  deem  it  more  expedient,  to  let  them 
stand  for  the  present.  Call  money  only  averaged  last 
week  If  per  cent ;  the  current  week  the  average  has 
been  1£  per  cent.  Had  the  whole  of  the  currency 
held  in  the  Sub-Treasury  to  pay  these  overdue  2  per 
cents  been  withdrawn  at  once  and  put  into  the  banks, 
the  presumption  is  it  would  have  had  a  very  depress- 
ing influence  on  the  money  market ;  perhaps  it  would 
have  made  money  so  plethoric  as  to  materially  affect 
rates.  That  prospect  may  have  had  something  to  do 
with  the  lack  of  haste  in  presenting  the  bonds.  Such 
a  state  of  the  loan  market  might  also  hasten  the  re- 
newal of  gold  exports.  As  it  is,  foreign  exchange  has 
been  firm  and  nominal,  and  actual  rates  have  risen 
during  the  week. 

Judging  from  current  indications  things  in  the  iron 
trade  seem  likely  soon  to  begin  to  mend.  In  the 
matter  of  prices  there  is  as  yet  no  great  change  for 
the  better.  In  fact,  as  concerns  the  raw  material 
some  further  reductions  have  occurred.  On  the  other 
hand,  bars  and  a  few  other  forms  of  finished  products 
have  shown  a  recovery  from  the  lowest  figures  recently 
current.  The  situation  is  better  than  it  was  by 
reason  of  the  fact  that  there  is  now  a  disposi- 
tion to  make  purchases  where  before  consum- 
ers manifested  no  inclination  to  enter  into 
engagements,  no  matter  what  the  quotations 
were.  The  "Iron  Age"  reports  that  the  buying 
movement  is  spreading  in  a  number  of  directions.  It 
notes  considerable  additional  business  in  bars,  a  heavy 
tonnage  in  plates,  and  a  great  deal  more  animation  in 
the  sheet  trade.  The  Pittsburg  correspondent  of  that 
paper  asserts  that  stocks  of  goods  are  low  all  over  the 
country,  a  statement  which  he  claims  is  borne  out  by 
the  character  of  the  orders  being  placed,  nearly  all  of 
which  are  for  prompt  shipment.  Hence  he  con- 
tends that  a  heavy  tonnage  will  be  placed  just  as  soon 
as  buyers  are  convinced  that  prices  are  not  to  go  any 
lower.  Probably,  however,  it  will  be  well  not  to  be 
over-sanguine,  for  it  hardly  seems  likely  that  con- 
sumers will  take  hold  with  any  great  vigor  until 
after  the  Presidential  election  in  November.  It  is  a 
point  gained  to  find  them  thinking  that  prices  are 
scraping  on  bottom,  and  beginning  to  make  prepara* 
tions  accordingly.  As  far  as  the  raw  material  is  con- 
cerned, there  has  been  such  a  decided  curtailment  o: 
output  it  seems  as  if  prices  must  soon  become  firmei 
by  reason  of  that   fact  alone.     A  decided   help  in 
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stimulating  a  revival  all  around  would  be  for  the  rail- 
maker8  to  change  their  policy.  While  the  price  of 
steel  billets  haa  since  April  declined  from  $32  a  ton 
to  $18  a  ton,  rails  are  being  held  at  the  old  figure  of 
$35  a  ton.  Though  the  mills  may  be  fully  em- 
ployed on  old  orders,  they  can  hardly  look  for  any 
new  orders  from  the  railroads  so  long  as  this  forbid- 
ding quotation  is  maintained. 


Some  modification  in  the  prospects  for  the  growing 
corn  crop  has  occurred  within  the  last  two  or  three 
weeks.  The  weather  has  been  exceedingly  hot  all 
over  the  Western  corn-growing  country,  and  reports 
agree  pretty  well  in  saying  that  the  condition  of  the 
crop  has  been  impaired  as  a  result.  As,  however, 
there  has  been  more  or  less  rain  in  most  of  the  West- 
ern States,  we  should  judge  that  the  harm  done  on 
the  crop  as  a  whole  would  not  reach  very  large 
proportions.  In  the  case  of  one  State  though — namely 
Kansas — the  situation  has,  it  would  seem,  wholly 
changed.  There  the  extreme  heat  was  unrelieved  by 
rain  until  within  the  last  few  days,  and  much  damage 
is  everywhere  admitted.  It  will  be  remembered  that 
the  Agricultural  Bureau  at  Washington  reduced  the 
condition  of  corn  in  that  State  from  93  July  1  to  71 
August  1.  The  State  Board  of  Agriculture  three  days 
later,  on  August  4,  made  the  condition  only  56.  The 
further  unfavorable  conditions  since  then  has,  it  is 
claimed,  lowered  the  average  still  more,  though  we 
may  suppose  that  the  damage  done  is  exaggerated,  as 
usually  happens  in  such  cases.  The  Washington  authori- 
ties made  the  corn  crop  of  Kansas  for  last  year  237,621,- 
222  bushels.  A  loss  of  half  that  amount  the  present 
year  would  not  of  course  count  for  a  great  deal  in  the 
country's  total  yield,  but  would  obviously  be  of  con- 
siderable consequence  to  Kansas  and  to  the  railroads 
running  through  that  State.  Fortunately,  as  an  offset 
to  a  corn  shortage,  Kansas  has  raised  a  phenomenal 
wheat  crop.  The  State  Board  places  the  yield  at  78,- 
081,000  bushels,  the  largest  in  the  history  of  the 
State.  In  1899  Kansas,  according  to  the  Agricultural 
Bureau  at  Washington,  harvested  only  36,468,044 
bushels  of  wheat. 


Notwithstanding  the  continued  inactivity  of  trade, 
railroad  earnings  keep  up  remarkably  well.  Instead 
of  the  falling  off  that  had  been  looked  for,  we  find 
further  increases — treating  the  roads  as  a  whole. 
Thus,  for  the  first  week  of  August  our  statement  on 
another  page  covering  66  roads  shows  an  increase 
over  the  corresponding  week  of  last  year  of  nearly  six 
per  cent— 5-92  per  cent.  For  the  second  week  a  pre- 
liminary statement  covering  60  roads  records  8*41 
increase.  On  several  of  the  separate  roads,  however, 
the  changes  in  conditions  which  have  recently  oc- 
curred are  plainly  apparent.  For  instance,  the  Min- 
neapolis St.  Paul  &  Sault  Ste.  Marie  is  now 
regularly  reporting  losses,  which  we  may  sup- 
pose reflects  the  diminution  in  this  year's 
spring-wheat  crop  in  the  Northwest.  The  de- 
creases reported  by  such  roads  as  the  Peoria  & 
Eastern  and  the  Chicago  Indianapolis  &  Louisville 
are  doubtless  due  to  the  failure  of  the  winter-wheat 
crop  in  the  Middle  Western  States.  The  loss  from  a 
smaller  grain  yield  is  often  hidden  by  an  increased 
volume  of  other  freight.  In  some  cases,  also,  the  in- 
clusion of  additional  mileage  in  the  present  year's  re- 
turns tends  to  obscure  its  presence.  The  Northern 
Pacific,  for  instance,  now  includes  410  miles  more  of 


road  than  last  year,  of  which  244  miles  represents  the 
St.  Paul  &  Duluth,  which  is  now  included  in  the 
Northern  Pacific  accounts.  The  earnings  of  the  St. 
Paul  &  Duluth  last  year  averaged  $45,000  to  $50,000 
per  week,  and  with  this  eliminated  the  Northern 
Pacific's  gain  of  $64,757  for  the  second  week  of  Aug- 
ust would  be  correspondingly  reduced.  One  advan- 
tage the  railroads  will  presumably  continue  to  have, 
whether  business  is  active  or  inactive  and  whether 
crops  are  good  or  bad.  We  mean  better  rates,  not 
merely  because  of  higher  tariff  schedules,  but  because 
of  the  closer  observance  of  the  same.  The  import- 
ance of  that  circumstance  is  well  illustrated  by  the 
report  of  the  Cleveland  Cincinnati  Chicago  &  St. 
Louis,  in  which  President  Ingalls  shows  that  half  of  that 
road's  large  gain  in  revenues  in  the  late  year  resulted 
from  an  improvement  in  the  average  rates  received. 


There  has  been  no  change  in  the  official  discount 
rates  at  any  of  the  European  banks  this  week.  The 
open  market  rates  in  London  have  declined,  reflecting 
the  improved  condition  of  the  Bank  caused  by  the 
receipt  of  gold  from  New  York,  which  receipt,  it  may 
be  noted,  was  the  largest  since  the  Baring  panic  in 
1890.  Unofficial  rates  at  Paris  and  Berlin  are  with- 
out change  compared  with  last  week.  The  statement 
of  the  New  York  Associated  Banks  last  Saturday 
showed  a  loss  of  $8,341,800  cash,  of  which  $8,106,900 
was  specie  and  $234,900  legal  tenders.  The  loans 
were  increased  $6,837,400,  while  the  deposits 
were  decreased  $3,091,600  and  the  surplus  re- 
serve was  reduced  by  $7,568,900,  to  $20,557,050. 
This  it  may  be  noted  was  the  largest  weekly 
reduction  in  surplus  reserve  since  the  week  end- 
ing March  10,  when  the  banks  lost  $7,965,- 
175.  The  applications  for  the  exchange  of  fundable 
bonds  for  the  new  2  per  cents  amounted  at  the  close 
of  business  on  Thursday  to  $329,185,600.  The  Treas- 
ury has  this  week  been  making  smaller  disbursements 
than  anticipated  in  the  redemption  of  the  matured  2 
per  cents  of  1870,  which  were  extended  at  the  pleas- 
ure of  the  Government  in  1891  and  called  May  18  for 
redemption  August  18.  The  checks  drawn  against 
these  bonds  which  passed  through  the  New  York  Sub- 
Treasury  up  to  the  close  of  business  on  Friday 
amounted  to  $5,304,908  34;  about  $1,000,000  was 
paid  elsewhere. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  uniformly  throughout  the  week  at  1^  per  cent 
&nd  at  1£  per  cent,  with  the  bulk  of  the  business  and 
the  average  1|  per  cent.  Banks  and  trust  companies 
quote  1^  per  cent  as  the  minimum,  though  some  of 
the  former  loan  at  1£  per  cent  rather  than  leave  their 
balances  unemployed.  There  is  scarcely  any  inquiry 
for  time  money  and  the  offerings  are  now  chiefly  for 
periods  maturing  after  the  election.  Rates  are  3  per 
cent  for  sixty  [days,  4  per  cent  for  ninety  days  and 
4  to  4£  per  cent,  according  to  the  character  of 
the  collateral,  for  four  to  six  months.  These 
quotations  are  for  loans  on  good  mixed  Stock  Ex- 
change security.  It  is  noteworthy  that  the  demand 
for  commercial  paper  is  largest  from  the  interior.  The 
Chicago  banks  have  this  week  been  buying  quite  lib- 
erally, through  their  correspondents,  and  considerable 
New  York  paper  has  been  placed  in  other  Western 
cities,  and  also  at  the  East,  in  Boston  and  vicinity. 
The  local  inquiry  for  paper  is  light,  chiefly  because 
of  a  disposition  among  the  New  York  banks 
not    to    invest    in    paper,    at    least    while    there  is 
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so  much  uncertainty  regarding  the  result  of  the  elec- 
tion. The  buying  by  Western  banks  is  ascribed 
partly  to  what  some  of  the  New  Yoric  banks  regard  as 
over- confidence  in  the  political  situation,  but  mainly 
to  the  fact  that  most  of  these  institutions  are  well 
supplied  with  funds,  which  they  expect  will  be  more 
than  ample  for  the  season's  crop  requirements.  The 
offeringsof  paper  are  not  pressing,  though  fair  amounts 
of  desirable  names  are  in  the  hands  of  brokers.  Kates 
are  4  per  cent  for  sixty  to  ninety- day  endorsed  bills 
receivable,  4!@4|  per  cent  for  prime  and  5@5|  per 
cent  for  good  four  to  six  months'  single  names. 

The  news  from  China  this  week  confirmed  the 
rumor  current  on  Friday  that  Pekin  had  been  cap- 
tured by  the  allied  troops.  The  legations  were  res- 
cued on  Wednesday  of  last  week,  the  Chinese  making  a 
final  assault  on  the  previous  evening.  The  allied 
troops  then  attacked  the  Sacred  City,  an  enclosure 
within  the  city  proper,  which  was  occupied  by  them 
August  17;  the  Empress  Dowager  and  the  Emperor 
had  escaped  on  the  12th  to  Sian-Fu,  about  500  miles 
inland,  and  it  is  reported  that  they  were  pursued  by  a 
portion  of  the  Japanese  troops.  Fighting  at  Pekia 
ceased  after  the  occupation  of  the  Sacred  City  by  the 
Allies.  Li  Hung  Chang,  under  date  of  August  21, 
addressed  a  communication  to  the  Powers  deploring 
further  military  operations  by  the  Allies,  and  ask- 
ing for  the  withdrawal  of  the  troops  and  the 
appointment  of  an  envoy  to  conduct  negotia- 
tions. The  American  reply  was  to  the  effect 
that  the  time  for  negotiations  will  be  when 
security  is  established  at  Pekin  and  the  Chinese  Gov- 
ernment shows  its  ability  and  its  willingness  to  make 
on  its  part  an  effective  suspension  of  hostilities  both  at 
Pekin  and  throughout  China.  The  Bank  of  England 
minimum  rate  of  discount  remains  unchanged  at  4 
per  cent.  The  cable  reports  discounts  of  sixty  to 
ninety-day  bank  bills  at  London  3f  per  cent.  The 
open  market  rate  at  Paris  is  2f  per  cent  and  at  Berlin 
and  Frankfort  it  is  3|@4  per  cent.  According  to  our 
special  cable  from  London  the.  Bank  of  England 
gained  £2,496,110  bullion  during  the  week  and  held 
£33,355,399  at  the  close  of  the  week.  Our  corre 
spondent  further  advises  us  that  the  gain  was  due  to 
the  import  of  £2,113,000  (of  which  £1,848,000,  chiefly 
bar  gold  from  New  York,  were  bought  in  the  open  mar- 
ket, £201,000  imported  from  Australia  and  £64,000 
from  India),  to  £443,000  net  received  from  the  interior 
of  Great  Britain,  and  the  export  of  £60,000,  of  which 
£25,000  were  to  the  Cape,  £10,000  to  South  America 
and  £25,000  to  various  countries. 


The  foreign  exchange  market  has  been  quiet  but 
firm  this  week,  with  long  sterling  influenced  by  easier 
discounts  in  London  and  short  sterling  by  a  demand 
for  remittance,  which  appears  to  have  absorbed  all  of- 
ferings, and  a  further  slight  advance  in  the  rate  will 
probably  cause  a  resumption  of  gold  exports.  It  may 
be  neted  that  there  are  in  sight  commercial  bills 
drawn  against  new  cotton  from  Southern  Georgia  and 
Texas,  and  against  grain,  which  latter  is  moving  with 
some  fiecdom,  and  the  market  may  thereby  soon  be 
partially  relieved.  Gold  received  at  the  Custom 
House  during  the  week,  #11,531.  The  Assay  Office 
paid  $728,792  22  for  domestic  bullion.  The  Cana- 
dian Bank  of  Commerce  has  advices  of  the  deposit  at 
Seattle  this  week  of  $1,500,000  Yukon  gold  for  account 
of  the  bank  ;  $150,000  of  this  gold  was  received  in  this 


city  on  Friday  in  the  form  of  drafts,  and  the  re- 
mainder will  be  transmitted  hither  next  week.  The 
bank  also  has  advices  of  the  deposit  at  San  Francisco 
of  $600,000  Yukon  gold,  which  will  likewise  be  trans- 
ferred to  this  city.  The  Bank  of  British  North 
America  is  advised  of  the  deposit  of  $500,000  Yukon 
gold  at  Seattle  for  its  account.  This  will  also  be 
transferred  to  New  York. 

Nominal  rates  for  exchange  have  been  4  85  for  sixty 
day  and  4  88|  for  sight  during  the  week.  Rates  for 
actual  business  opened  on  Monday  unchanged,  com- 
pared with  those  at  the  close  on  Friday  of  last  week, 
at  4  84@4  84|  for  long,  4  87!@4  87|  for  short  and 
4  88@4  88!  f°r  cables.  While  there  was  no  quotable 
change  in  rates  until  Thursday,  the  market  gradually 
developed  greater  firmness,  bat  it  was  extremely  dull; 
had  it  been  more  active,  rates  would  most  assuredly 
have  advanced.  On  Thursday  there  was  a  rise  of  one- 
quaiter  of  a  cent  in  rates  for  actual  business  for  long 
and  frr  cables,  to  4  84!@4  84£  for  the  former  and 
4  88!@4  88^  for  the  latter,  while  short  remained  un- 
changed, though  strong,  at  the  quoted  figures.  The 
market  was  firm  on  Friday,  ar  d  short  advanced  one- 
quarter  of  a  cent.  The  following  shows  daily  posted 
rates  for  exchange  by  some  of  the  leading  drawers. 
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The  market  closed  firm  on  Friday,  with  rates  for 
actual  business  4  34|@4  84£  for  long,  4  87|@4  88  for 
short  and  4  88!@4  88£  for  cables.  Commercial  on 
banks  4  83|@4  84  and  documents  for  payment  4  83! 
@4  84|.  Cotton  for  payment  4  83!@4  83£,  cotton  for 
acceptance  4  83|@4  84  and  grain  for  payment  4  84! 
@4  84^.  

The  following  gives  the  week's  movements  of 
money  to  and  from  the  interior  by  New  York  banks. 


Week  Ending  August  24, 1900. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 
Movement. 

14,568.000 
923,000 

$3,641,000 
429.000 

Gain.     1924,000 

Gain.       494.000 

J6,491,000 

$4,073000 

Gain.  $1  418,000 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 

Week  Ending  August  24,  1900. 

into 
Banks. 

Out  Of 
Banks. 

Net  Change  in 
Bank  Holdings. 

EUnks  interior  movement,  as  above 
Sab-Treae.  oper.  and  gold  exports.. 

$5,451,000 
26,600,000 

mow  ooo 

$4,073,000 
24.100,000 

Gain.  H  418.000 
Gain.    1,600,000 

128.173,000 

Gain.  $2,918,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


England 

rranoe 

Germany 

Russia 

Kn».  Hung'y. 

Spain 

Italy 

Netherlands.. 
Nat.Belg  m... 

rot.this  week 
Tot.  orev.  w'k 


August  23.  1900. 
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28.870,000 
78,898,000 
87,099,000 
13,689.000 
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Silver. 


45,879 
14.878, 
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16,795 
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494 
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000 
000 
000 
000 


Total. 


33 
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43, 
86 
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30 
17, 


000    10 
000 


* 
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743.000 
,553.000 
663.000 
434,000 
136,000 
770,000 
253,000 


August  24.  1899. 
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4 
35.039 
77.228, 
28,377, 
94,966 
30.481, 
18.960 
15,687, 
2.748 
8,995, 


404 
587 


Silver. 


48,127.540 


Total. 


000J  14.618.000 
5,296.000 
10,(99,000 
13.614,000 
8.281,000 
6.042.000 
1,497,000 


000 
000 
000 
000 
000 
000 


805,600.887  103  '54494  409.261.8Sl  300.965,991 
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$ 

35.039.404 
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43.995,000 

100,853.000 
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8.784.000 

4,493  003 


101974540  403.840.531 
101476305 '399.60 J  75> 


August  25,  1900.] 
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MR.  BRYAN  TO  THE  POPULISTS. 

The  task  of  formally  accepting  the  nomination  of 
the  populist  party  last  Thursday  left  Mr.  Bryan  no 
easy  avenue  of  escape  from  declaring  himself  on  the 
money  issue.  In  so  far  as  the  candidate  controlled 
the  party  which  named  him  at  Kansas  City,  it  was 
possible  for  him  to  assume  the  right  of  selecting  its 
policy.  To  do  this  for  a  third  party  of  which  he  was 
not  a  recognized  member  was  hardly  possible,  and  if 
possible  was  certainly  not  safe.  The  populist  party, 
as  the  party  of  discontent  against  the  prevailing  order 
of  society,  has  naturally  incorporated  in  its  platform 
protests  against  a  score  of  existing  institutions,  but 
from  the  start  its  program  of  opposition  has  converged 
on  the  money  issue.  Its  first  declaration,  adopted  in 
July  1892,  denounced  the  gold  standard  as  "  a  vast 
conspiracy  against  mankind,  organized  on  two  con- 
tinents and  rapidly  taking  possession  of  the  world." 
Its  first  distinct  demand  was  for  the  arbitrary  and 
speedy  doubling  of  the  country's  circulating  medium, 
and  for  the  "distribution"  of  the  new  currency  "direct 
to  the  people,  at  a  tax  rot  to  exceed  2  per  cent  per 
annum."  It  reiterated  these  demands,  only  slightly 
modified,  in  its  platform  of  1896.  To  accept  the  en- 
dorsement of  this  party,  and  at  the  same  time  ignore 
this  salient  declaration  of  its  creed,  would  have  been 
to  mock  at  its  principles. 

It  is  to  this  fact,  we  presume,  that  we  owe  Mr. 
Bryan's  return  to  the  currency  question  at  Topeka  on 
Thursday.  The  essential  part  of  his  remarks  on  this 
question  lies  in  his  assertion  that  although  the  politi- 
cal factions  "united  in  the  demand  for  the  imme- 
diate restoration  of  silver  by  the  independent  action 
of  this  country  at  16  to  1"  were  defeated  in  1896, 
"that  did  not  end  the  discussion."  We  commend 
this  statement  of  the  case  to  such  people  as  believe 
that,  the  gold  standard  being  now  fixed  by  law,  it  is 
no  longer  a  political  issue.  Indeed,  if  Mr.  Bryan's 
further  remarks  mean  anything,  they  mean  that  he 
holds  the  question  of  fiat  money  to  be  also  a  question  to 
be  reopened.  "It  is  true,"  he  observes,  "that  the  pop 
ulists  believe  in  an  irredeemable  greenback,  while  the 
Democrats  believe  in  a  greenback  redeemable  in  coin." 
But  the  vital  issue,  Mr.  Bryan  continues,  is  the  per- 
petuation of  the  Government  legal-tender  note.  On 
what  basis  shall  it  be  perpetuated?  The  candi- 
date's answer  turns  back  the  hands  of  the 
clock  beyond  even  1868.  "There  will  be  time 
enongh  to  discuss  the  redeemability  of  the  green- 
back," he  cor  eludes,  "when  the  greenback  itself  is 
saved  from  the  annihilation  which  now  threatens  it.*' 
This  utterance  is  a  little  cloudy,  but  must  mean  one 
of  two  things — either  Mr.  Bryan  proposes  to  reopen 
the  question  of  irredeemable  paper  money  or  he  holds 
out  for  vote- getting  purposes  an  intimation  to  that 
effect  without  intending  to  fulfil  the  tacit  promise. 
We  doubt  if  Mr.  Bryan's  adherents,  new  or  old,  will 
accept  the  second  of  these  alternatives.  It  would, 
indeed,  be  quite  unnecessary  for  any  reader  of  last 
Thursday's  speech  to  assume  hypocrisy  in  the  candi- 
date's offer  to  regard  even  the  proposition  of  fiat 
money  as  an  open  question  for  a  coming  Administra- 
tion. His  introductory  paragraph  contains  a  suf- 
ficiently suggestive  view  of  his  own  position.  Re- 
ferring to  what  have  been  commonly  described 
aB  the  economic  vagaries  of  the  populists,  Mr. 
Bryan  frankly  remarks  :  "  I  have  confidence  that 
the   discussion    which    your    party    has    compelled 


will  aid  in  reaching  the  true  solution  of  pending 
problems." 

As  to  "anti- imperialism"  as  a  paramount  issue,  that 
phase  of  the  pending  controversy  Mr.  Bryan  of  course 
could  not  ignore,  as  he  ignored  the  money  issue  in  his 
acceptance  of  the  Democratic  nomination.  Conse- 
quently to  the  populists,  after  his  frank  concessions 
on  the  money  question,  he  recites  the  arguments  based 
on  this  part  of  the  platform.  "Militarism  and  im- 
perialism," Mr.  Bryan  remarks,  "are  antagonistic  to 
the  principles  which  populists  apply  to  other  ques- 
tioi  s,"  and,  with  this  quasi- apology,  he  invites  the 
attention  of  the  party  to  a  somewhat  more  cautious 
declaration  in  the  matter  than  was  contained  in  his 
earlier  speech  "of  acceptance. 

It  is  not  necessary  for  us  to  review  the  various  asser- 
tions and  arguments  set  forth  in  this  connection.  "We 
wish  to  take  the  occasion,  however,  to  say  a  word  in 
this  matter  of  imperialism,  more  with  a  view  to  Mr. 
Bryan's  canvass  in  the  East,  where  the  high  repute  of 
some  of  the  gentlemen  who  have  joined  him  on  this 
issue  makes  the  question  one  of  immediate  concern, 
than  in  the  West,  where  we  doubt  if  the  anti- imperial- 
ist appeal  has  serious  weight. 

Mr.  Cleveland's  epigram,  regarding  reduction  of 
the  surplus,  that  a  condition  and  not  a  theory  con- 
fronted us,  is  certainly  not  without  application  to  the 
existing  controversy.  When  the  theory  of  so-called 
imperialism  is  baldly  presented,  we  fancy  that  all  in- 
telligent and  unbiased  citizens,  of  whatever  party 
affiliation,  will  dissent  at  once.  We  believe  there  is 
not  the  shadow  of  a  doubt  that  if  the  plan  of  colonial 
expansion  by  deliberate  war  of  conquest  were  pre- 
sented to  the  American  people,  it  would  be  over- 
whelmed by  a  majority  so  great  as  to  be  almost  unani- 
mous. Among  the  opponents  of  such  a  proposition 
would  be  found,  we  are  confident,  the  present'Ad- 
ministration.  This  is  equivalent  to  saying  that  the 
arguments  of  Mr.  Bryan  against  the  so-called  imperial 
policy  of  the  present  Government  are  aimed  at  a  policy 
that  does  not  exist,  and  at  a  plan  which  was  never 
entertained. 

In  saying  this,  we  are  aware  that  a  ready  answer  is 
at  hand  in  the  shape  of  a  reference  to  the  Philippine 
situation,  where  a  war  as  exasperating  as  it  is  destruc- 
tive is  being  waged  for  the  suppression  of  a  native 
uprising  to  take  possession  of  the  Government.  Fair- 
minded  critics  will  concede,  however,  that  the  unfor- 
tunate situation  in  the  islands  has  not  resulted  from 
any  pre-determined  policy  to  deprive  an  alien  people 
of  independence.  The  present  contest  was  brought 
about  by  a  chain  of  events  which,  taken  as  they 
stood,  led  inevitably  to  the  existing  situation.  There 
were  two  possible  policies  available  on  two  separate 
occasions  which  would  have  averted  the  Filipino  war. 
The  treaty  with  Spain  might  have  been  rejected  and 
the  islands  flung  back  into  the  hands  of  the  Spanish 
Government.  We  opposed  that  plan  when  it  was 
mooted  in  the  Senate,  as  Mr.  Bryan  himself  opposed 
it,  and  as  we  believe  the  vast  majority  of  intelligent 
Americans  opposed  it,  on  various  grounds,  not  least 
important  of  which  was  the  argument  that  such 
action  would  mean  the  shirking  of  our  responsibility 
to  civilization  and  the  surrender  of  the  islands  to 
anarchy. 

The  one  other  alternative  to  the  existing  policy,, 
assuming  resistance  by  the  Filipinos,  was  to  hand 
over  the  Government  formally  to  Aguinaldo  and  his 
associates,  who  were  the  only  organized  body  of  na- 
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tives  claiming  to  exercise  the  government.  But  it 
was  never  clear  that  Aguinaldo  was  the  choice  of  the 
Filipinos  for  their  ruler,  that  he  was  able  to  maintain 
a  government  if  allowed  to  try  the  experiment,  or  that 
he  had  any  intention  of  granting  the  rights  of  inde- 
pendent citizens  to  his  fellow-natives.  The  judgment 
of  the  Philippine  Commission — a  conservative  and 
unbiased  body— was  formally  expressed  against  any 
such  action.  But  in  default  of  returning  the  Philip- 
pines to  Spain  or  of  giving  them  up  to  a  native  claim- 
ant not  sustained  by  the  suffrage  of  the  islanders, 
the  single  policy  remaining,  in  our  judgment,  was 
to  enforce  order  and  maintain  the  publio  law,  in 
virtue  of  our  legal  title  to  the  islands,  until  return  of 
peace  should  make  possible  provision  for  the  ultimate 
government  of  the  islands.* 

This  is  precisely  what  has  happened,  and  all  that 
has  happened,  up  to  the  present  hour.  When  Mr. 
Bryan  points  out,  as  he  did  at  his  Topeka  speech  last 
Thursday,  the  position  of  certain  individuals  who  ad- 
vised forcible  retention  of  the  islands  purely  for  busi- 
ness exploitation,  it  is  easy  to  reply  by  citing  other 
individuals  who  believed  that  Admiral  Dewey,  after 
demolishing  the  Spanish  fleet,  ought  to  have  sailed 
away  and  left  Manila  to  whatever  fate  was  in  store 
for  it.  The  one  view  of  the  case,  we  say,  was  as  ex- 
treme and  indefensible  as  the  other;  the  middle  path 
which  the  Administration  has  perforce  selected  was, 
we  believe,  the  only  reasonable  outlet  open  to  it. 

As  to  what  line  of  action  is  to  be  adopted  after  the 
restoration  of  peace  and  order  in  the  Philippines,  we 
believe  that  conservative  opinion,  the  judgment  of 
the  majority  of  thinking  citizens,  will  determine  it. 
"We  do  not  believe  that  the  question  can  be  deter- 
mined now — least  of  all  in  the  heat  of  political  con- 
troversy. Mr.  Bryan's  pledge  in  his  letter  of  accept- 
ance that,  if  elected,  he  will  summon  Congress  to  re- 
call the  army  and  give  over  the  islands  out-of-hand  to 
a  native  government,  is  an  impulsive  dash  at  solution 
of  a  weighty  problem,  quite  of  a  piece  with  his  touch- 
and-go  policy  to  reform  all  the  financial  ills  of  his 
constituents.  In  the  one  case,  as  in  the  other,  he 
would  apparently  reverse  and  upset  at  once  every- 
thing that  has  been  done  beforehand  in  the  matter,  and 
then  wait  calmly  to  see  what  would  happen  next. 


DENVER  &  RIO  GRANDE  REPORT. 

We  think  the  Denver  &  Eio  Grande  Company  en- 
joys the  distinction  of  being  the  first  large  railroad  to 
send  out  a  complete  pamphlet  report  for  the  fiscal 
year  ending  June  30,  though  in  this  it  antedates  the 
Cleveland  Cincinnati  Chicago  &  St.  Louis  for  the 
same  period  of  twelve  months  by  only  a  few  days.  The 
securities  being  so  largely  held  abroad,  the  managers 
always  arrange  to  make  a  simultaneous  distribution 
of  the  pamphlets  in  this  country  and  in  Europe,  and 
accordingly  a  supply  of  the  pamphlets  was  shipped  to 
the  other  side  on  Saturday  of  last  week.  They  are 
now  due  to  arrive  there,  and  hence  the  London  se- 
curity-holders will  be  able  to  obtain  copies  as  promptly 
as  the  American  holders.  Except  for  this  circum- 
stance the  report  could  have  been  given  out  here  last 
week. 

The  general  character  of  the  company's  showing  for 
the  twelve  months  is  of  course  well  known.  It  is 
favorable  in  the  extreme.  Perhaps  the  most  suggestive 
comment  that  could  be  made  alike  on  the  prosperity 
of  the  Denver  &  Eio  Grande  and  on  that  of  the  State 


of  Colorado  (bearing  in  mind  that  but  a  few  years  ago 
both  were  claimed  to  be  chiefly  dependent  upon  the 
silver-mining  industry,  and  it  was  thought  the  de- 
pression in  that  industry  foretold  early  disaster  for 
the  State  as  well  as  the  road)  is  that  with  silver  not 
far  from  its  lowest  point,  the  Denver  &  Rio  Grande 
was  able  to  earn  in  1899-1900  gross  of,  roughly, 
10i  million  dollars,  ($10,246,079,)  whereas  in  1892-93 
the  very  best  previous  year  before  the  collapse 
in  silver,  the  gross  receipts  did  not  quite  reach 
9£  million  dollars,  being  $9,317,646.  The  explan- 
ation, of  course,  is  very  simple.  The  people  of 
Colorado,  with  characteristic  energy,  have  turned  their 
eyes  in  other  directions,  and  since  1893  have  been 
giving  less  exclusive  attention  to  silver  than  they  had 
previously  done.  They  have  turned  to  the  develop- 
ment of  some  of  the  other  varied  resources  of  the 
State.  Both  mining  and  agricultural  products  are  now 
much  more  diversified  than  formerly,  which  obviously 
is  an  advantage  all  around.  President  Jeffery  states 
that  the  traffic  receipts  of  the  late  year  were  beyond 
the  expectations  of  the  directors.  Moreover,  he  says 
the  indications  are  that  the  results  for  the  fiscal  year 
just  entered  upon  will  equal  and  perhaps  exceed  those 
of  the  late  year.  All  interests  and  industries  in  Col- 
orado, he  declares,  are  more  active  and  prosperous  than 
ever  before,  and  there  is  warrant  for  renewing  the 
hopeful  views  previously  expressed. 

Our  readers  have  in  the  past  been  made  familiar 
with  the  strength  of  the  Denver  &  Eio  Grande  prop- 
erty and  the  conservative  character  of  its  manage- 
ment, so  it  will  not  be  necessary  to  dwell  at  length 
upon  these  points  to-day.  Suffice  it  to  say  that  all 
the  features  noted  on  previous  occasions  are  empha- 
sized in  the  present  report.  The  income  account 
shows  that  for  the  twelve  months  the  company  earned, 
roughly,  1|  million  dollars  in  excess  of  all  fixed  charges, 
the  exact  amount  of  the  surplus  being  $1,494,462. 
Only  §946,000  of  this  was  applied  in  payment  of  the 
dividends  on  the  preferred  stock,  which  are  at  the  rate 
of  4  per  cent  per  annum.  A  balance  of  $548,462 
remained,  which  was  distributed  and  applied  in 
accordance  with  the  methods  and  principles  that  have 
distinguished  the  management  from  the  beginning. 
Thus  (a)  $60,000  was  set  aside  as  a  contribution  to  the 
Eenewal  Fund;  (b)  $120,000  was  credited  to  the  Bond 
Conversion  Fund,  being  the  $10,000  per  month  pre- 
viously determined  upon,  and  (c)  $130,161  was  appro- 
priated for  the  purchase  of  10  standard-gauge  loco- 
motives. Even  after  making  all  these  allowances  and 
deductions,  a  balance  of  nearly  a  quarter  of  a  million 
dollars  ($238,301)  was  left  over  on  the  operations  of 
the  year,  which  was  carried  to  the  credit  of  profit  and 
loss. 

Besides  the  $130,161  appropriated  from  income,  the 
company  spent  $521,714  for  the  purchase  of  1,000 
new  standard-gauge  freight  cars.  It  is  a  noteworthy 
fact  that  in  face  of  this  large  outlay  equipment  ac- 
count in  the  balance  sheet  stands  the  same  as  in  the 
previous  year,  no  addition  whatever  to  the  same  hav- 
ing been  made.  This,  however,  does  not  indicate  the 
inauguration  of  any  new  policy,  but  merely  the  con- 
tinuance of  the  policy  which  has  been  pursued  for  a 
long  time.  No  charge  has  been  made  to  cost  of  road 
or  equipment  for  some  years.  The  company  found 
the  means  to  pay  for  the  new  freight  cars  out  of  the 
treasury  assets  which  had  been  gradually  accumulated 
from  income  during  the  last  nine  years;  $600,000  of 
Eio  Grande  Southern  1st  mortgage  4  per  cent  bonds 
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were  sold  for  this  purpose,  after  having  first  been 
guaranteed  by  the  Denver  &  Rio  Grande  in  order  to 
secure  a  better  price  for  the  same.  The  whole  $521,- 
714,  as  also  $36,691  for  part  cost  of  four  dining  cars, 
was  charged  off  to  profit  and  loss.  Funds  for  com- 
pleting the  work  of  standard-gauging  the  line  between 
La  Veta  and  Alamosa  were  obtained  by  selling  $252,- 
500  of  Denver  &  Rio  Grande  RR.  5  per  cent  improve- 
ment bonds  forming  part  of  the  investments  of  the 
Special  Renewing  Fund.  Such  methods  indicate  the 
source  of  the  present  strength  of  the  property  and 
the  way  this  strength  has  been  attained. 


THE  CLEVELAND  CINCINNATI  CHICAGO 
&  ST.  LOUIS  REPORT 

The  "Big  Four"  report  comes  to  us  much  earlier 
than  in  former  years.  In  fact,  barring  the  report  of 
the  Denver  &  Rio  Grande,  which  has  also  been  re- 
ceived this  week,  it  is  the  first  full  report  placed  in  our 
hands  for  the  fiscal  year  ending  June  30.  As  the 
monthly  statements  have  foreshadowed  would  be  the 
case,  the  return  of  the  company  reveals  a  gratifying 
record  of  progress  and  prosperity.  In  the  manage- 
ment of  this  property  President  M.  E.  Ingalls  is  dis- 
tinguishing himself  no  less  than  he  did  early  in  his 
career  in  that  of  the  Cincinnati  Indianapolis  St.  Louis 
&  Chicago,  which  now  forms  one  of  its  component 
parts.  This  last-named  road,  it  will  be  remembered, 
he  raised  from  bankruptcy  to  the  position  of  an  as- 
sured dividend-payer. 

In  the  case  of  the  Cleveland  Cincinnati  Chicago  & 
St.  Louis  he  had  a  much  larger  undertaking  to  deal 
with.  It  is,  as  the  reader  knows,  a  consolidation 
of  a  considerable  number  of  roads,  embracing 
besides  the  Cincinnati  Indianapolis  St.  Louis  & 
Chicago,  already  mentioned,  the  Cleveland  Co- 
lumbus Cincinnati  &  Indianapolis,  the  Cincin- 
nati Sandusky  &  Cleveland,  the  Cairo  Vincennes 
&  Chicago,  the  Cincinnati  Wabash  &  Michigan, 
the  Indianapolis  &  St.  Louis,  and  various  other 
lines.  His  success  here  has  been  as  striking  as  in  the 
other  instance.  Many  of  the  roads  taken  over  were 
in  poor  condition,  with  their  equipment  old  and  worn 
out.  Under  Mr.  Ingalls's  management  the  various 
parts  of  the  system  during  the  ten  years  of  its  exist- 
ence have  been  welded  together  into  a  harmonious 
whole,  road  and  track  put  in  excellent  condition  and 
the  old  equipment  and  motive  power  replaced  with 
new  stock  of  modern  make  and  capacity.  As  a  re- 
sult, the  stockholders  to-day  have  a  property  in  a  high 
state  of  efficiency  and  which  has  latterly  been  display- 
ing rather  unexpected  earning  capacity. 

In  our  review  a  year  ago  we  showed  what  had  been 
accomplished  in  the  way  of  improving  and  strength- 
ening the  property,  and  the  systematic  and  persistent 
way  in  which  the  work  had  been  done.  The  work 
took  time  and  cost  a  great  deal  of  money.  Much 
of  the  money  came  from  earnings.  Net  results 
as  a  consequence  were  often  disappointing,  and  this 
gave  rise  to  many  misgivings  as  to  the  future.  Divi- 
dends on  the  common  stock  were  discontinued  as 
early  as  1894.  When  this  was  followed  in  1897  by  the 
omission  even  of  two  quarterly  dividends  of  li  per 
cent  on  the  preferred  stock,  those  critics  who  had 
never  been  able  to  see  anything  but  failure  in  pros- 
pect claimed  a  fulfilment  of  their  predictions.  But 
the  management  had  been  pursuing  a  well-defined 
policy,  and  Mr.  Ingalls   knew  from   experience  that 


only  through  adherence  to  this  policy  could  ultimate 
success  be  assured.  To-day  he  has  the  satisfaction  of 
seeing  those  who  most  severely  criticised  his  course  in 
the  past  uttering  changed  opinions  and  speaking  in 
the  most  confident  way  of  the  value  and  future  of  the 
property. 

We  shall  advert  presently  to  the  expansion  which 
has  been  established  in  the  traffic  and  revenues  of  the 
company  during  the  last  three  or  four  years.  The 
wonderful  transformation,  however,  which  has  oc- 
curred is  best  shown  by  a  comparison  of  the  yearly 
surplus  above  the  company's  fixed  charges.  For  a 
number  of  years  this  surplus  on  the  operations  of  the 
twelve  months  did  not  vary  very  greatly  from  half  a 
million  dollars,  running  sometimes  a  little  above  that 
figure,  sometimes  below  it.  Thus,  for  1894  (year 
ending  June  30)  the  amount  was  $524,374;  for  1895, 
$526,254  ;  for  1896,  $566,322  ;  for  1897,  $368,520,  and 
for  1898,  $446,702.  From  this  at  one  bound  the  sur- 
plus rose  in  1899  to  $1,200,098,  and  now  for  1900  we 
find  the  amount  up  to  $2,191,049,  each  year  being 
treated  by  itself — that  is,  not  including  any  accumu- 
lated surplus  carried  forward  from  previous  periods. 
Hence,  in  the  brief  space  of  two  years  this  annual 
surplus  has  increased  four- fold. 

Of  course  the  country  at  large  has  been  enjoying 
wonderful  prosperity,  ensuring  to  the  road  a  steadily 
enlarging  volume  of  traffic,  and  at  the  same  time  rail- 
road freight  rates  have  been  much  better.  But  this, 
though  a  very  important  factor  in  the  improved  re- 
sults, was  after  all  only  one  element  in  it.  The  im- 
provement would  have  been  impossible  except  for  the 
company's  policy  of  having  through  a  long  term  of 
years  provided  for  the  event  of  an  increased  business 
— that  is,  having  provided  new  and  heavier  track, 
larger  equipment  and  other  new  facilities,  without 
adding  unduly  to  capital  account,  and  moreover  hav- 
ing put  the  whole  property  in  a  state  of  efficiency 
where  it  could  handle  the  greater  volume  of  business 
at  a  minimum  of  cost.  In  the  three  years  since  1896- 7 
gross  earnings  have  risen  from  $13,117,111  to  $16,- 
806,850,  being  an  addition  of  $3,689,739.  In  the 
same  interval  the  net  earnings  have  been  increased 
from  $3,252,447  to  $5,057,587,  the  gain  here  being 
$1,805,140,  or  nearly  one-half  the  amount  of  the  ad- 
dition to  the  gross,  which  is  a  remarkably  good 
showing. 

The  expansion  in  net  earnings  is  the  more  note- 
worthy as  coincidently  the  policy  of  making  heavy  im- 
provement and  betterment  outlays  and  charging  the 
same  to  expenses  has  been  continued.  The  report 
tells  us  that,  as  in  previous  years,  no  charges  whatever 
were  made  to  construction  for  any  expenditures  upon 
either  roadbed  or  equipment.  Comparing  1900  with 
1899,  it  is  found  that  gross  earnings  increased  $2,087,- 
488,  expenses  were  augmented  $1,103,709  and  net 
earnings  rose  $983,780.  As  to  the  $2,087,488  increase 
in  gross,  President  Ingalls  points  out  an  instructive 
fact— namely,  that  $1,015,314  of  the  amount  ($782,067 
in  freight  and  $233,247  in  passengers)  has  followed 
from  increased  rates,  showing  the  importance  of  the 
maintenance  of  tariff  schedules.  Of  the  augmenta- 
tion of  $1,103,709  in  expenses,  $584,910  occurred 
under  the  head  of  maintenance  of  equipment  and 
only  $484,936  in  the  cost  of  conducting  transporta- 
tion. Analyzing  the  latter  further,  it  is  found  that 
$124,080  of  the  $484,936  increase  represents  the  en- 
larged amount  spent  for  fuel  for  locomotives,  reflect- 
ing mainly  the  higher  price  of  coal,  while  $142,095 
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more  of  the  increase  appears  in  the  items  of  "  loss  and 
damage"  and  "injuries  to  persons,"  both  due  to  ex- 
ceptional causes  which  are  explained  in  the  report. 

As  to  the  $584,910  addition  to  the  expenses  for 
maintenance  of  equipment,  it  is  only  necessary  to  say 
that  the  company  purchased  and  built  during  the  year 
870  freight  cars,  costing  about  $470,000,  and  charged 
the  amount  directly  to  expenses.  Furthermore  the 
company  also  completed  the  application  of  automatic 
couplers  to  its  equipment  at  a  cost  of  nearly  $100,000, 
including  the  amount  in  expenses.  The  cost  of  two 
new  dining  cars  was  likewise  included.  Besides  this, 
16  new  freight  locomotives  were  purchased  for  $258,- 
000,  and  the  outlay  charged  to  repairs. 

All  this,  however,  represents  only  a  fraction 
of  the  outlays  for  additions  and  betterments  paid 
for  from  earnings.  Besides  the  amounts  directly 
included  in   expenses  and     charged    against    earn 


ings,  the  company  in  the  late  year  made  a  large 
separate  and  independent  appropriation  from  income. 
This  indicates  very  strikingly  the  conservatism  of  the 
management.  We  have  seen  that  the  surplus  above 
charges  for  the  twelve  months  was  $2,191,048.  De- 
ducting the  $500,000  required  for  the  5  per  cent  divi- 
dends on  the  preferred  stock,  there  was  left  $1,691,048 
which  might  have  been  applied  to  dividends  on  the 
common  shares.  Less  than  half  this  sum,  however, 
has  been  so  applied,  the  two  semi-annual  dividends  of 
1£  per  cent  on  the^ common  stock  calling  for  only  $839,- 
839,  and  no  less  than  $821,566  was  set  aside  to  pay  for 
2,000  new  freight  cars.  This,  be  it  remembered,  is  in 
addition  to  the  870  freight  cars  charged  directly  to  ex- 
penses. Mr.  Ingalls  states  that  the  company  had  previ- 
ously purchased  these  2,000  cars,  payable  in  instal- 
ments through  a  series  of  years,  and  it  was  the  inten- 
tion as  these  instalments  fell  due  to  charge  them  to 
operating  expenses,  but  the  road  having  had  an  ex- 
traordinarily good  year  it  has  been  deemed  best  to 
provide  for  the  whole  remainder  at  once,  and  thus 
relieve  future  years  from  any  charge  on  that  account. 

As  furnishing  an  indication  of  the  increased  ef- 
ficiency with  which  the  property  is  being  operated, 
we  may  refer  to  the  fact  that  while  in  the  late  year 
the  road  moved  159  million  tons  more  of  freight  one 
mile  than  in  the  year  preceding,  this  was  actually 
done  with  a  decrease  in  the  freight  train  mileage.  In 
other  words,  the  average  train  load  was  again  in- 
creased. The  movement  has  been  steadily  going  on 
in  all  recent  years,  and  it  is  only  when  the  figures  are 
brought  together  for  a  series  of  years,  as  is  done  in 
the  following,  that  we  get  a  proper  idea  of  what  has 
been  accomplished. 


Tons  One  Miles  Bun 

Mile.  by  Trains. 

1900 l,c 63,586,488  5,570,516 

1899 1,704,824,779  5,587,945 

1898 1,696,221,146  6,092,784 

1897 1,343,484,916  5,442,063 

1896 1,358,155,342  5,555,359 

1895 1,349,531,562 


Bate  per 
Ton  per 

Mile. 
5-83  mills. 
541  " 
545  " 
6'14  - 
6-31  " 
6-51     " 


Earnings 

per  Train   Train 


Mile. 

$195 
165 
152 
152 
154 
145 


Load. 
335 
305 
278 
247 
244 
223 


6,057,796 

Here  we  see  that  while  in  1900  1,863  million  tons  of 
freight  were  moved  one  mile  on  a  train  mileage  of 
only  5,570,516  miles,  in  1895  a  train  mileage  of  6,057,- 
796  miles  was  required  to  move  only  1,349  million 
tons.  The  economy  of  the  operation  is  seen  in  the 
fact  that  though  in  these  five  years  the  average  rate 
realized  per  ton  per  mile  has  declined  from  6  51  mills 
to  5*83  mills,  the  trains  in  1900  earned  for  the  com- 
pany  $1  95  per  mile  against  only  $1  45  per  mile,  the 
average  number  of  tons  hauled  having  increased  from 
223  to  335  tone. 


The  company's  finances  are  of  course  in  excellent 
shape.  It  received  from  the  trustees  of  the  general 
mortgage  $1,000,000  of  bonds  in  re-payment  of  expen- 
ditures for  additions,  &c,  and  these,  together  with 
$3,500,000  of  the  same  bonds  held  in  treasury,  making 
$4,500,000  together,  were  sold.  The  proceeds  were 
applied  to  the  taking  up  of  the  $3,000,000  temporary 
loan  created  the  previous  year  in  redeeming 
maturing  prior  lien  bonds;  the  remainder  of 
the  amount  received  was  carried  into  the  treas- 
ury for  the  general  uses  of  the  company.  Presi- 
dent Ingalls  nowhere  makes  any  reference  to  the 
change  which  has  occurred  in  the  ownership  of  the 
Chesapeake  &  Ohio ;  but  that  the  Cleveland  Cincin- 
nati Chicago  &  St.  Louis  has  acquired  an  interest  in 
that  line  is  evident  from  the  fact  that  the  balance 
sheet  shows  $2,453,569  81  as  the  company's  invest- 
ment in  the  stock  of  the  C.  &  O.  As  this  is  the  cost 
and  not  the  par  value  of  the  stock  held,  and  as  the 
market  value  of  the  stock  has  at  no  time  been  much 
above  30,  it  is  evident  that  the  entry  referred  to  rep- 
resents the  ownership  of  a  considerable  block  of  the 
stock. 


RAILROAD    GROSS   AND    NET  EARNINGS 
FOR    THE  HALF-YEAR. 

The  compilations  we  furnish  below  of  the  gross  and 
net  earnings  of  United  States  railroads  for  the  six 
months  ending  June  30  illustrate  anew  how  very 
favorable  this  period  was  for  the  carrying  industry. 
Oar  returns  cover,  roughly,  150,000  miles  of  road,  and 
on  thes8  the  increase  reaches  the  imposing  sum  of 
$73,730,299,  or  13-72  per  cent.  Even  in  the  net  the 
increase  is  of  large  amount,  footing  up  $26,125,020, 
or  in  ratio  16*24  per  cent.  The  totals  are  shown  in 
the  following.  It  will  be  seen  that  we  are  dealing 
with  figures  of  huge  dimensions,  the  aggregate  of  the 
gross  for  the  six  months  of  1900  being  in  excess  of 
611  million  dollars,  and  that  of  the  net  nearly  187 
million  dollars. 


January  1  to  June  30 

1900. 

1899. 

Increase. 

(177  roads.) 

Amount. 

PerOent 

119,999 

9 

611,253,841 

421,264,931 

116.634 
t 

537,52  ',942 
376.619,652 

4,365 
$ 

73,780,299 
47,605.279 

S'OO 
13*72 

12-64 

Net  earnines 

166,998,310 

160.«73,290 

26.125,020 

16-24 

Such  a  record  of  improvement  as  the  foregoing 
would  be  noteworthy  in  any  event.  It  becomes  all 
the  more  striking,  significant  and  suggestive  when  we 
bear  in  mind  that  it  follows  very  heavy  increases  in 
the  years  immediately  preceding.  Thus  in  1899  we 
had  a  gain  for  the  six  months  of  $31,782,631,  or 
6*50  per  cent,  in  gross,  and  of  $11,242,792,  or  7'78  per 
cent,  in  net,  and  in  1898  a  gain  of  $51,151,016,  or  11*73 
per  cent,  in  gross  and  of  $17,820,328,  or  14*18  per  cent, 
in  net.  In  1897  there  was  a  trifling  falling  off  in  the 
gross  but  a  gain  in  net.  On  the  whole,  results  may  be 
said  to  have  been  improving  since  the  great  decrease 
which  occurred  in  1894,  succeeding  the  panic  of  1893. 
Subjoined  are  the  comparisons  back  to  that  time. 


Year  and 
number 
of  roads. 


Jan.  1  to 
June  30. 
1894  (179) 
1896  (177) 

1896  (181) 

1897  (179; 

1898  (186) 

1899  (172) 

1900  (177) 


Gross  Earnings. 


Year 
Given. 


350.945.696 
381,778,437 
404,420,660 
134,376.198 
487,278.197 
520,668,717 
6U.263.241 


Year 
Preceding. 


419,736.767 
303.614,266 
386.602.871 
136.110,283 
136,122.181 
188.776.086 
537,622,942 


Inert  ait  or 
Dtereast. 


Net  Earnings. 


Year 
Given. 


* 

-68,710, 
+13.131, 
+17.917, 
-1,734, 
+61.151, 
+31,782 
+73.730 


061  96.846.217 

181  109,816,588 

778  115.717.08S 

031  121,799.000 

01C  113.511.617 

631  156.806.629 

899  188.993.810 


Year 

Priced  ing 


180.441.J8i 
102.618,067 
IU.HL0.497 
118,038.192 
123,691,289 
144,663,837 
I<i0.-<7S.290 


Increase  or 
Decrease. 


-23.596.036 

+7,297,471 

+4.136,586 

+6,760.803 

+17,820.328 

+11.842,798 

+  -(1.125.020 
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As  we  showed  in  our  review  of  the  gross  earnings 
for  the  half-year  in  our  issue  of  July  14,  a  very  note- 
worthy circumstance  in  connection  with  the  great 
improvement  for  1900,  which  makes  the  six  months 
rank  among  the  very  best  in  railroad  history,  is  that 
the  expansion  occurred  in  face  of  a  falling  off  in  the 
movement  of  those  two  leading  staples,  cotton  aiid 
grain.  The  cotton  crop  of  last  year,  as  is  known,  was 
decidedly  short.  In  the  case  of  grain,  while  it  would 
hardly  be  accurate  to  speak  of  a  shortage  (though  the 

1899  wheat  yield  fell  much  below  the  phenomenal 
product  of  1898),  the  grain  movement  of  1899  had 
been  of  extraordinary  magnitude  and  the  total  for 

1900  did  not  quite  come  up  to  it.  The  further  large 
expansion  in  the  revenues  of  the  railroads  followed, 
therefore,  from  the  continued  activity  of  trade,  yield- 
ing a  volume  of  traffic  far  in  excess  of  that  of  any 
previous  year,  and  in  connection  therewith  there  was 
the  additional  favoring  circumstance  that  rates  were 
very  much  better,  tariff  schedules  being  in  many 
instances  higher  and  being  practically  everywhere 
quite  rigidly  maintained.  Business  prosperity  had 
already  begun  to  wane  before  the  close  of  the 
half-year,  but  the  improvement  in  the  rate  situation 
was  not  checked;  indeed,  the  advances  on  bituminous 
coal  did  not  go  into  effect  until  April.  One  gets  an 
idea  of  the  important  part  played  by  better  rates  from 
the  statement  of  President  Ingalls,  in  the  report  of  the 
Cleveland  Cincinnati  Chicago  &  St.  Louis  ER.,  that 
out  of  the  gain  to  that  road  of  $2,087,488  for  the 
twelve  months  ending  June  30,  $1,015,314  is  to  be 
ascribed  to  that  cause. 

Another  element  of  advantage  which  existed  the 
present  year  should  not  be  overlooked.  The  winter 
was  exceedingly  mild,  while  on  the  other  hand  com- 
parison was  with  unusually  severe  weather  in  1899, 
that  year  having  been  distinguished  for  the  blizzard 
which  occurred  in  February,  and  for  the  generally  bad 
meteorological  conditions  which  prevailed  during  the 
whole  of  that  period.  This  will  account  for  the  very 
substantial  gain  in  the  net  which  has  been  established 
in  1900,  notwithstanding  the  increased  cost  of  fuel, 
materials,  etc.,  to  the  railroads.  It  will  be  observed 
from  the  annexed  statement  that  when  arranged  in 
groups  the  ratio  of  gain  in  net  is  large  in  [the  case  of 
all  but  three  of  the  groups,  and  that  in  only  one  in- 
stance is  there  a  falling  off  in  the  net.  The  exception 
is  the  New  England  group,  and  there  the  augmenta- 
tion in  expenses  has  no  significance,  since  the  roads  in 
that  section  notoriously  have  only  one  guiding  prin- 
ciple in  the  matter  of  regulating  their  expenses, 
namely  to  augment  the  outlays  for  betterments  and 
improvements  whenever  the  gross  receipts  are  grow- 
ing. The  Northwestern  group  also  would  show  a  much 
heavier  ratio  of  improvement,  except  that  the  Milwau- 
kee &  St.  Paul,  which  has  been  making  very  liberal 
outlays  of  that  description,  reports  a  decrease  in  net 
of  over  half  a  million  dollars. 

While  the  New  England  group  has  a  slight  loss 
in  net,  every  group  without  any  exception  has  an  in- 
crease in  the  gross.  It  is  a  noteworthy  fact  that  the 
same  thing  was  true  also  last  year  and  the  year  before, 
so  that  for  three  successive  years  each  and  every 
group  has  been  marked  by  an  improvement  in  gross. 
"We  Bhow  below  the  comparison  with  last  year  for  all 
of  the  different  groups.  At  the  end  of  this  ar- 
ticle we  give  a  detailed  exhibit,  classified  in  the 
same  way,  and  showing  the  figures  for  each  road 
separately. 


SUMMARY  BY  GROUPS. 


Section  ob 

Gross  Earnings. 

Net  Earnings. 

Group. 

1900. 

1899. 

1900. 

1899. 

Increase. 

Jam,.  1  to  June  30 

New  Eng (7) 

Trunk  linos. (16) 
Anthr.  coa)..(12) 

Mid.  West'n.(40) 
North west'n  (13 
South  west 'n(2D 
Pacific  Coast(12) 
Southern....  (31) 

19,933,388 
183,958,440 
68,809,820 
20,187,109 
44,036,482 
84,433,416 
51,375,191 
68.293,783 
63,565,255 
16,670.357 

18,677,390 
158,657,771 
53,684,666 
17,623,649 
37.281,715 
76,518,302 
46,134.734 
60,646,870 
55,887,097 
14,111,748 

5,864,080 
65,992,583 
12,243,440 

5,675,335 
12,760,465 
26,650,511 
17,800,112 
25.135,596 
18,916,152 

6,460,033 

6,483,189 
44,667,573 
11,377,029 

4,776,350 
11,267,052 
25,169.142 
13,885,650 
22,074,162 
16,217,278 

6,365,880 

160,873,290 

—119,109 

+11,326,010 

+886,411 

+898.P85 

+1.493,416 

+1.491,366 

.  +8,914,462 

+2.461,444 

+2,678,879 

+1,094.163 

2-17 
25*36 

7-62 
18*82 
13*25 

5-93 
28-19 
10  86 
16  53 
20*39 

Total.(177r'ds) 

611.253,241 

537,522,942 

186,988,310 

+26,125.020 

16-24 

Mileage.— The  mileage  for  the  above  groups  is  as  follows:  New 
England,  3,632  miles  against  3,085  miles  in  1899 ;  Trunk  lines,  25,480 
against  25,021 ;  Anthracite  coal,  5,807  against  5,813 ;  Middle  States, 
3,877  against  3,723 ;  Middle  Western,  13,097  against  12,539;  North- 
western, 29,320  against  28,801 ;  Southwestern,  19,617  against  19,176; 
Paciflo  Coast,  23,629  against  22,418  ;  Southern,  20,920  against  20,644; 
Mexican,  4,620  against  4,414 ;  grand  total,  149,999  against,  145,634. 

The  improvement  continued  throughout  the  whole 
of  the  six  months,  as  will  be  seen,  from  the  following 
record  of  the  monthly  totals.  The  ratio  of  increase 
fell  off,  however,  it  will  be  observed,  towards  the  close 
of  the  half-year,  one  reason  for  this  being  that  in  June 
of  last  year  the  gains  had  been  of  exceptional  di- 


mensions. 

GROSS  AND  NET  EARNINGS. 

Gross  Earnings. 

Net  Earnings. 

Month 

1900. 

1899. 

Increase. 

P.c. 

1900. 

1899. 

Increase. 

P.  C. 

$ 

$ 

$ 

$ 

$ 

$ 

Jan... 

83,695,174 

71,503,381 

12.191,793 

17-05 

25,599,845 

19,908,767 

5,691,078 

28-59 

Feb... 

78,103,708 

65,071,070 

13,032,63-* 

20-03 

22,363,523 

16,315,634 

6,047,889 

87-07 

March 

87,842,142 

77,925,845 

9,916,297 

12-73 

27,866,228 

24,729,944 

3,136,284 

12-68 

April.. 

83,291,682 

72,956,046 

10,335,636 

14*17 

24,184,618 

21,175,362 

2,959.256 

13-97 

May.. . 

87,306,632 

77,882,171 

9,424,461 

12-10 

25,996,058 

24,270,457 

1,725,601 

7-19 

June..  74,158,671 

65,860,591 

8.298,0^0 

12-60 

22,943.996  20,508.215 

2,435.781 

11-83 

Note.— The  number  of  roads  included  in  January  was   117;  in 
February  129;  in  March  132;  in  April  133;  in  May  135;  in  June  104. 

For  the  separate  roads  we  have  a  very  imposing  list 
of  gains,  the  Pennsylvania  Railroad  leading  with  $11,- 
360,500  increase  in  gross  and  $4,511,000  increase  in  net, 
this  covering  merely  the  lines  directly  operated  east 
and  west  of  Pittsburg,  and  not  the  whole  system.  In 
the  following  we  have  brought  together  all  changes, 
whether  gains  or  losses,  down  to  $100,000.  In  the 
gross  there  is  not  a  solitary  loss  for  that  amount, 
while  in  the  net  there  are  eight  decreases  in  excess  of 
that  figure.  These  decreases,  though,  reflect  chiefly 
heavy  outlays  for  improvements  and  betterments. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  FOR  6  MONTHS. 


Pennsylvaniat $11,360,500 

Baltimore  <fe  Ohio 3,926,224 

Atch.  Top.  &  Santa  Fe.  3,278,012 

Illinois  Central 2,516,068 

Southern  Paciflo  Sys..  2,406,334 

N.  Y.  Central. 2,312.414 

Leh.  V.  RR.  and  L.V.C.  2,304,559 

Ohio.  Burl.  &  Qulnoy . .  1 ,946 ,5 1 2 

Northern  Pacific  a...  1,886,581 

Southern  Railway 1,854,680 

LouisviUe  &  Nashville  1,741,273 

L.  Shore  &  Mich.  So. . .  1,723,250 

Mexican  Central 1,610,540 

Reading 1.539,631 

Chic.  &  North.  West  a.  1,523,671 

Canadian  Paciflo 1,479,436 

Erie 1,492,625 

Chic  R.  I.  &  Pacific..  1.392,679 

Ohio.  Mil.  &  St.  Paul..  1,318,059 

Norfolk  &  Western....  1,267,978 

Dnion  Pacific 1,235,641 

Olev.Cin.Ohic.&St.L.  1,191,027 

Mich.  Cent.  &  Can.  So.  1,014,000 

Buff.  Roch.  &  Pitts....  937,575 

Boston  &  Maine 875,936 

Wabash., 796,480 

Chesapeake  &  Ohio...  782,634 

Hooking  Valley 772,69* 

Orand  Trunk  System.  758,216 

Northern  Central 651,700 

Rio  Grande  Western. .  623,009 

Central  of  New  Jersey  618,132 

Mexican  National 585,135 

Denver  &  Rio  Grande  531,357 

Minn.St.P.&S.Ste.M.  481,887 

Delaware  &  Hud.  Co..  463,595 

Kan.C.  Ft.So.&Mem..  445,593 

Lake  Erie  &  West 44  4,699 

Phil.  Wilm.  &  Bait....  444,100 


Sav.  Fla.  <&  Western  a  $428,582 

Mo.  Kansas  &  Texas..  422,309 

Pere  Marquette 407,833 

Duluth  &  Iron  Range.  407,6 1 6 

Mexican  Internat'l....  396,235 

Pitts.  &  West'n  Sys...  382,081 

Nash.  Chat.  &  St.  Louis  34^,630 

Chicago  Great  West..  331,890 

Colorado  Midland 323,062 

Toledo  &  Ohio  Central  322,761 

Choc.Oklahoma&Gulf  311,232 

St.  Louis  &  San  Fran.  308,506 

Cin.  N.  0.&  Tex.  Pac.  298,488 

Chic.  Ind.  &  Louisv.a.  285,215 

Bait.  &  Ohio  Southw..  282,656 

Peoria  &  Eastern 274,338 

Central  of  Georgia  a..  268,675 

Chic.  &  East  Illinois..  250,325 

Duluth  So.  Sh.  &  Atl..  206,505 

Allegheny  Valley 192,588 

W.  Jersey  &  Seash....  176,900 

Gr.  Rapids  &  Ind.  Sys.  174,111 

Yazoo  &  Miss.  VaU...  161,179 

N.  Y.  Chicago  &  St.  L.  150.S5S 

Ohio  River 148,768 

Boston  &  Albany 138,085 

Bangor  &  Aroostook..  131,348 

WestN.  Y.  &Penn....  131,177 

Elgin  Joliet  &  East'n.  129,040 

Kan.  C.  Mem.&  Birm..  128,631 

Ga.  Southern  <fe  Fla. . .  127,276 

Detroit  &  Mackinac...  116,613 

Terre  H.  &  Ind'polls..  104  596 

Fitchburg 102'?R 

Clev.  Akron  &  Col 102,510 


Total  (representing 
93  roads) $71,012,260 


t  Covers  lines  ^ireotly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  increased  $7,672,4.00  and  on  western 
lines  $3,688,100 

a  For  five  months  to  May  31. 
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PRINCIPAL  CHARGES  IN  NET  EARNINGS  FOB  6  MONTHS. 


Increases. 

Pennsylvania,! i 

Baltimore  &  Ohio 

Atch.  Top.  &  Santa  Fe. 
Lake  Shore  &  Mich.  So. 

Northern  Pacific  a 

Chic.  &  Nor.  Western  a 

N.  Y.  Central 

Norfolk  &  Western .... 

Mexican  Central 

Union  Pacific 

Buff.  Boch.  &  Pittsb'rg 

Hooking  Valley 

Cleve.Cin.Chic.&  St.L. 
Delaware  <fe  Hud.  Co.. 

Erie 

Reading.... 

Louisville  &  Nashville 

Northern  Central 

Minn.  St.  P.  &  S.  Ste.  M. 

Fitchburg 

Ohio.  R.  I.  &  Pacific... 
Central  of  New  Jersey 
Nash.  Chatt.  A  St.  L.. 
Lake  Erie  &  Western . . 

Mexican  National 

Sav.  Fla.  &,  Western  o 

Canadian  Pacific 

Rio  Grande  Western.. 
Pitts.  &  Western  Sys.. 

Colorado  Midland. . 

Southern  Pacific  Sys.. 
Peoria  &  Eastern 


U,51 1,000 
3,230,927 
2,850,361 
1,243,781 
1,116,220 
1,046,241 
1,005,959 
991,508 
736,301 
683,310 
588.895 
438,109 
437,847 
434,666 
4=>5,225 
372.304 
857,852 
339,500 
335,075 
331.478 
330,007 
325,894 
318,230 
299,463 
284,266 
263,879 
255,694 
219,782 
205,785 
196,119 
193,130 
190,994 


Increases. 

Denver  &  Rio  Grande.  $  1 89.132 

Kan.  C.  Ft.  80.  &  Mem.  187,481 

Mo.  Kans.  &  Texas...  186,122 

Chic.  Burl.  &  Quin 161,112 

Choc.  Oklah.  &  Gulf..  142,097 

Chesapeake  &  Ohio...  139,916 

Central  of  Georgia  a..  138,594 

St.  Louis  &  San  Fran.  137,158 

Pere  Marquette 132,911 

Chic.  Indpls  &  Louis,  a  130,163 

Toledo*  Ohio  Cent...  126,174 

Duluth  80.  8h.  &  Atl..  118,158 

N.  Y.  Chic.  &  St.  L....  116,443 

Long  Island 115,907 

Southern  Railway 112,275 

Illinois  Central 111,489 


Total  (representing 

64  roads) $26,834,934 

Decreases. 

Chic.  Mil.  &  St.  Paul..  $547,752 

West  N.Y.&  Perm....  253,807 

Boston  &  Albany 246,322 

Boston*  Maine 232,792 

Wisconsin  Central  a..  148,971 

Del.  Lack.  &  Western.  111,267 

Colorado  &  Southern.  103,258 

IowaCentral 103,203 


Total  (represent- 
ing 9  roads) $1,747,372 


t  Covers  lines  directly  operated  ea3t  and  West  of  Pittsburg  and  Erie. 
The  net  on  Eastern  lines  inoreased  $3,760,000  and  the  net  on  Western 
lines  increased  $751,000. 

a  For  five  months  to  May  31. 

The  following  is  the  detailed   statement  for  the 
half  year  referred  to  above. 

EARNINGS  OF  UNITED  STATES  RAILWAYS  JAN.  1  TO  JUNE  30. 


■cross  ■ 


New  Enoland— 
Bangor  &  Aroostook  . 
Boston  4  Albany.b . . . 
Boston  4  Maine. b  ... 
Bos.  Rev.  B'k  &  Lrnn. 
Bridgton  4  S.  River.. 
Cent'l  New  England.. 
Fitchburg.b 


1900. 
9 

618,189 

4.682,168 

10.400.710 

159,748 

18,420 

312.0  18 

3, 742,1  i2 


18fc9. 

9 

486,821 

4,544,073 

9,524,774 

126.604 

16,026 

3S9.851 

3,639.841 


1900. 
* 

210.913 

1.209.945 

8,580.264 

20,636 

4,874 

65.181 

1,262,267 


— Net. 

1899. 

$ 

16 -<,680 

1.453,267 

2,813.056 

25,530 

3.665 

95.202 

9J0.789 


Inc.  or  Dec. 
9 

+72,233 

—246.322 

-232,  "92 

—4,894 

+1,209 

-40.031 

+331.478 


Total  (7  roads)....  19.933.388  18,677,390  5.364,080  5,483,189 

1900.  1899.  1900.  1899. 

Trunk  Lines—                     $  $  $  $ 

Baltimore  4  Ohio.b...  17,82i,347  13,896.123  6.13d,407  2,904,480 

B.  4  O.Southwest'n.b     3,4B0,093  3,177,437  904,989  851  009 

Clev.  Cin.Ch.  &  St.L.a    8,130,141  6,936,114  2.247,491  1,809,644 

Peoria  4  Eastern.a.     1,198  318  924,010  416,873  225/79 

Erie.a 17,989,218  16,446.593  4,046,832  3.591,667 

Grand  Trunk 10,109.657  9,661,441  3,392.020  3,333.621 

Det.Gr.H.4  Milw..       1)364.508  1)319,422  1)57.428  1)40.394 

Lake  Sb.  4  Mich.  So.b  12.728,382  11,005,132  5,044,730  3,800,949 

Mich.  Cen.&.Can.So.a    8.170,000  7,156,000  1,762,000  1,762,000 

N.  Y.  Cen.AHud.Rb  26.031,282  23,713/68  9,741,753  8.735,794 

N.  Y.  Chic.  A  St.  L.b  .     3,313/21  3.162,868  757.570  641,127 

Penn.-East  P.  &  E...  40,821,311  33,148,911  12,243.350  8,483,350 

West  Pitts.  &  Erie..  25.778,100  22,090,000  7,241.000  6,490,000 

Phila.  &  Erie.b r2,634.608  r2.l71.14l  r836/43  r563,9l9 

Pitts.  C.  C.  A  St.L. a  r9/83,514  r8.116,259  r3,151,372  rl,85S,059 

Wabash. b 7,791,332  6,994,862  2,011,092  1,997,669 


-119,10 

Inc.  or  Dec. 
$ 

+3.230,927 

+53.980 

+437,847 

+  190,994 

+456,225 

+58,399 

1)  1-17,038 

+1.243.781 

— lO.Oro 

+1,00\959 

+116,448 

+1.760.000 

+751.000 

r+269.929 

r -1-293,333 

+13,423 


Total  (16  roads). ..153,958.440  153.657,771    55,992,583    44,167.573+11,395,010 


1900. 

$ 

7,389,591 


Anthracite  Coal — 

Cent,  of  New  Terseya 

Delaware  &  Hudson— 

Renss.  &  Saratoga.b    1,186.911 

N.  Y.  A  Canada.b ...        515,141 

Albany  A  Susq.b.. . .     2.34 1.631 

Del.  Lack.  A  West...b    3,412.827 

Syra.  Bing.  A  N.  Y.b       463.3E6 

Lehigh  Valley  RR.a..  12.122,264 

Lehigh  Valley  Coal.a.    8.516,265 

N.Y.  Gnt.  A  VVest'n.a    2,285,033 

N.  Y.  Susq.  &  West.a.      v970,207 

Phila.  A  Reading.b...  1)10.699,751 

Coal  A  Iron.b d8.916,95S 


1899. 

$ 

6,771,459 


1900. 
$ 

2.881.103 


1899.     Inc.  or  Dec. 
%  $ 

2.555,209        +325.894 


Total  (12  roads)...  59.S09.820 

1900. 

Middle  States-  $ 

Adirondack. a 89.666 

Allegheny  Valley.b...  1.636.751 

Annap.Wash.ABalt...  ?28.548 

Baltimore  &  Lehigh...  86,027 

Bath  A  Hammondsp. .  10,830 

Belief  out  e  Central,  a.  1)20,397 

Buff.  Roch.  A  Pittsb.b  2.734,063 

Buff.  ASusquehan.a..  293.682 

Cent.  Penn.  &  West 'n  12,166 

Cornwall  A  Lebanon..  153,837 

Cumberlan  1  Valley.b  466.907 

Lehigh  A  Hudson. b...  224,514 

Long  Island. b 1,951,621 

Newb.  Dutch.  &  Conn.  71.261 

Northern  Central. b...  3,799,894 

Phila.  Wilm.  A  Balt.b  6,439,111 

Stony  CI.  A  Cat.  Mts.b  10,482 

W.  Jersey  &  Seasb.b..  1,401,152 

West.  N.  Y.  A  Penn.b  1.729.376 

York  Southern. b 42.774 


Total  (20  roads) . . .  20.187.109 

1900. 

Middle  Western—  $ 

Ann  Arbor.b 84".6")5 

Cnic.A  East  Illinois. b  2,468,390 

Chic.  md. &  Louisv.a.  i>1.6~3.875 

Chic.  Term'l  Transp.b  t>500,281 

On.  Portsm'b  A  Va.b  172.570 

Detroit  A  Mackinac.a  477.177 

Elgin  Joliet  A  East.a.  991 .704 

Evansv.  4  Indianap..  157,543 

Evansv.  &  T.  Haute. .  074,948 

Find.  Ft.W.  4  West.b  1)19.582 

HocklngValley.il 2,207,574 

Illinois  Central. a 16.231,003 

Indiana  111.  4  Iowa.b.  *490,906 

Iron.b 36,290 

Kanawha  A  Mich. a...  3<-6,298 

Lake  Erie  A  West'n.b  2,248,369 

Manistique 64.194 

Ohio  Southern.b 102,954 


1.103.235 

S26  044 

447,449 

175,306 

2.02M54 

1.198.651 

3,340,577 

1,503,521 

448,925 

197.950 

10,376,270 

1.605,070 

7,957,700  def.456.2P3 

2,200,518 

836,130 

1)932,001 

1)387,621 

t>8,98P,929 

t)3,61i\204 

1)9,037.149 

1)476,133 

63,884,666 

12,243,440 

1899. 

1900. 

9 

$ 

91,197 

v:2.111 

1,444.163 

477,722 

t'lfl.069 

1)10.700 

58,503 

li%647 

10,907 

1,358 

Dll.701 

r-9,789 

1.796,488 

1,243,488 

352.492 

111.677 

1«,395 

def.398 

107.832 

66,827 

410,823 

156,316 

223,871 

112,970 

1,907,146 

443.126 

65,173 

11.933 

3,148,191 

992/84 

4,995,011 

1.486.960 

11.234 

def.4,817 

1,224.252 

234.032 

1,593,199 

228,315 

37.200 

12.7137 

17.5J3.649 

6.879,335 

1899. 

1000. 

$ 

$ 

781.171 

161.950 

2.217,571 

l,"I9.13l 

Dl.838,160 

t>>53,660 

1)187,984 

1)286,233 

139.171 

44.815 

360.584 

161.764 

8  2,661 

893.3)2 

165.510 

89.781 

850,406 

316,050 

V33.544 

1)6.315 

1.434,881 

673.682 

13,714,936 

4.220.195 

1)125,181 

1)178,614 

27.601 

11.460 

816.24  S 

85,096 

1.801.670 

828,502 

12,281 

82.169 

818.224 

1S9.931 

277,474 
153,277 
827,584 

1,571,018 
246.720 

1.495,605 

def.  280, 197 

708.H99 

1)388,413 
1>3,237,891 

1)176.189 


+18,670 
-1-17,029 

+369.067 
—92,497 
—18.770 

+10-.465 

— 1»6,098 

—73,763 

«+5,«0S 

D+272.310 

1)  1-99,994 


11,377,029        +898,411 


1899. 
9 

26,699 

625,921 

1)2.890 

7,387 

3,oll 

tf2,006 

651,693 

123,206 

139 

65,1  '4 

112,904 

112,003 

332.219 

9,205 

653,284 

1391,860 

63S 

S71.033 

482.122 

10.126 


Inc.  or  Dec. 
9 

-4  588 

—43.199 

D+7,810 

+8.280 

-1.855 

D+4,783 

+6-8,895 

—11,629 

—537 

+1,708 

+13.442 

+9d3 

+115,907 

+2.728 

+339,609 

+93, 100 

-5,468 

+13.000 

— 25.1,807 

+2.642 


4,776,350        1-898,985 


1899. 
9 

828,908 

978,744 

1)483,497 

t>306,7J5 

32.765 

141.012 

353.K27 

51.978 

801,240 

1)def,5,041 

435,578 

4,108,918 

1)186,297 

def  17,747 

48.474 

529.039 

8.629 

110,098 


Inc.  or  Dec 
$ 

— 34.959 

+40.887 

v¥  130.163 

V  —20,662 

+11.880 

+10,753 

+8t»,625 

—12.197 

+11,804 

1)  1-11,359 

+438,109 

+111.189 

t>  -8,688 

+32.207 

+36,622 

+299.163 

+88.540 

+89,638 


•  MiddU  West  —(Con. 

Pennsylvania  Co.— 

G.  Rap.  4  Indiana,  a 

Mus.  G.  R.4  Ind.a 

Traverse  City. a... 

Cin.  R.4Wayne.a 

Total. a .. 

Cin.  4  Musk.  Val.n. 
Pitts.  Ctiar.  A  Y.a.. 
Cleve.  4  Maretta.a 
Wayneeb.4  Wash. a 
Cin.  Leb.  A  Wor.a.. 
Tol.  Peo.  A  West.a. 
St.  L.  Van.  4  T.H.a 
E.  St.L.  4Carond.a 
T.H.4  Logansp't.a 
Cleve.  Akr.  4  Col. a. 
NewD.4  Cin.  B'ge.a 
Louisv  Bridge  Co.a 

Pere  Marquette.a 

Pitts. Lisbon  4  West. . 

Pittsburg  4  West'n,b 

T.  Haute  4  Indianap. 

T.  Haute  4  Peoria.... 

Toledo  4  Ohio  Cent.a 


1900. 
9 


-Cross.— 


rl,50\l69 

r79,772 

r31,581 

r286.926 

1.901.448 

29U.176 

111,198 

336.989 

52,827 

97,588 

615.815 

1,087.737 

93,461 

434.04  4 

613.72  V 

90,050 

140,098 

3,843,845 

1)24.194 

1,987.631 

779,927 

230,436 

1,222.181 


1899. 
9 

rl.353.219 

r69,7*0 

r27,65l 

T276.677 

1,727,337 

263,601 

100.597 

271.010 

37/83 

33.^24 

645,857 

994.161 

8>,238 

413.645 

611.214 

88,8-33 

137,376 

3,436.012 

D18.766 

1,605.550 

675,231 

180,655 

899,419 


1900. 
9 

r3 13.943 
r23/ll 
rl0.539 

1-56.782 

405. 1 75 

60.512 

38,8')0 

40.447 

12..582 

23,635 

126,489 

238,574 

33,478 

15.H01 

89.176 

75,405 

49,886 

820.873 

1)4,845 

784,103 

229,382 

1,390 

365,597 


—Net.— 
1890. 
9 

r3  56.015 

r20,539 

r7.535 

r58,814 

410,903 

63.911 

45,757 

17.413 

8.992 

20.815 

121.694 

277.538 

25713 

78.221 

134,144 

74,745 

48,202 

887,962 

1)6,140 

678.318 

183.773 

872 

239,423 


Inc.  or  Dec. 
t 

r— 42.079 

r+3,372 

r-t-3,o04 

r— 32 

—35,728 

-3.419 

-6.951 

+23,034 

+3.590 

+2.820 

+4.795 

—38.984 

+7.765 

—80.62  1 

—44,969 

+660 

+1,684 

+132.911 

D-1.495 

+205.785 

+45.589 

+1.018 

+126.174 


Total  (40  roads)...  44,036.492     37.281,715     12.760.489     11,267.052     +1,493,419 


Northwestern— 
Burl.  C.  Rap.  4  No.a..  2, 
Chic.  Burl.  4  Quin.b..  22. 
Chic.  Great  West'n.b.  3, 
Chic.  Mil.  4  St.Paul.a  19 
Chic.  Rock  I.  4  Pac.a  I0t 
Chic.  4  No.  West.b... 1)16, 
Duluth  4  Iron  Range  1 
Duluth  So.  Sh.  4  AU .     1 

Iowa  Central. b 1 

Minneap.  *  St.  L.a...     1 
Minn.  St.  P.  4  8.S.M..     2 
St.  Jos.  4  Gr. Island. a 
Wisconsin  Central. b. 


vZ 


1900. 

s 

237/95 
023,743 
227,433 
.298.343 
991,732 
153,163 
746,373 
242,287 
,081.888 
315.899 
89->.><22 
643,390 
094.5fc6 


1899. 
I 

2,165,674 

20.077,  iS  I 

2,895,793 

1T.980,284 

9.60J,053 

1)14,629,494 

1.338.757 

1,035.782 

1.01\2'18 

1,259,112 

1.9 11.935 

608.227 

l)L99e.732 


1900. 
$ 

639.366 

7.141,201 

978.641 

6,295.803 

8,372.285 

1)5,439,8)4 

778,108 

477,557 

213,743 

492.925 

1,109,323 

118,344 

t)593,403 


1899. 
9 

66K.715 

6,980,092 

886,577 

6.843,565 

3.042,278 

1)4,393.563 

706,137 

359,3^9 

316,951 

430,871 

774,248 

113,832 

1742,874 


Inc.  or  Dec. 
$ 

+69,651 
+161.112 

+92/94 

-547.752 

+330.007 

D+1,048,241 

+71,921 
+118,158 
—103.208 

+62,554 
+335.075 

.+4.512 
ti  -148.971 


Total  (13  roads)...  84,433,416  76,513,302  26,660,611  25,159,142  +1,491.389 

1900.  18f9.  1900.  1898.  Inc.  or  Dec. 

Southwestern—                   9  9  9  9  9 

Arkansas  Midland.b..          48,926  60,938  def.7,778  def.2.867  -4.911 

Atch.  Top.  4  8.  Fe.b..  22^01,880  19,425,u63  9.397,898  6.617/37  +2.850,361 

Austin  A  Northwest.b        Dt!2.779  1)58.091  v def.  13.079  Ddef. 6,663  d— 9,416 

Choc.  Oklah.  A  Gulf.b     1,139,634  828,402  407,619  285,558  +142,097 

Colorado  Midland 1,107.082  784,020  310,207  114,088  +196,119 

Colorado  Southern.b.     2,043.879  1,804,507  897,442  500,700  —103.268 

Denv.  A  Rio  Grande,  b     4,928.725  4,397,368  1,705,018  1,515.886  +189.132 

Ft.W.  A  Denv.  City.b        728,394  725.395  131.927          148.807  -19.880 

rt.W.  A  Rio  Grande.b        223.284  234.677  66,492  84,288  —17.796 

Gila  Valley  A  North..        192,307  216,126  111,216  149,163  —37,917 

Hous.  4  Texas  Cent..  1)1,339,161  1)1,268,497  «173,729  1)159,240  v+14,189 

K.  C.  Ft.  8. 4  Mem.a..     2.768,779  2,323,186  882,381  694,850  +187,481 

Kan.  City  Northwest.        181,883  150,161  25,146  21,411  +3.735 

Mo.  Kansas  A  Tex.a..     5  505,148  5,082,839  1,145,167  1,25U,045  +189.122 

Rio  Grande  Junct'n..        243.139  174,900  72,941  52,470  +20.471 

Rio  Grande  South'n.b        252.627  225.650  109.383  106,412  +2.971 

St.  Louis  A  S.  Fran.b.     3,828.792  3,620,286  1,488,186  1,351,028  +137.158 

St.  L.  Sonthwestern.b     2,685.357  2,622,727  818,323  735.699  +82,824 

8an.  An.  A  Ar.  Pass.b      1)722.310  1)962.037  vdef.6.767  vdef.19,300  v+12,533 

Ban.  FePres.  APhr..        507.771  443/65  278,318  210,719  +67,599 

Texas  Central.a. 165.832  130,391  36,333  27,685  +8,748 

Total  (21  roads)..     51.375,191  45,134,734  17,800,112  13.885,650  +3.914,462 


1900. 

Pacific  Coast—  9 

Canadian  Paciflc.a....  14,167,793 

Nevada  Central 16/70 

Northern  Pacific  b.... 1)10,985.077 
Bio  Grande  West'n.b.     2.249,252 
Ban  Fran.  4  No.  Pac.a 
Southern  Paclflc.b.  • . . 

Gal.  Har.4S.  An.b. 

Louisiana  West'n.b 

M'gans  La.  4  Tex.b. 

N.  Y.Tex.  4  Mex.b. 

Texas  4  N.  Orl'ns.b 

So.  Pac.  of  Ariz.b. . 

So.  Pac. of  N.  Mex.b 

So.  Pacific  of  Cal.b., 
Union  Paciflc.a 


425.003 
29,977/68 
r2. 560.491 

r669,l35 
r2,74  2,727 

rl09,293 

f880,358 
rl,632,s74 

r86l.4"8 
r7.041.349 
10.531,825 


1899.  1900.  1899.  Inc.  or  Dec. 

S  9  9  9 

12,688.382  6.877.947  6,022.253  +266,694 

10.709  6,290  def.1,552  +7.842 

t'9,038,496  1)5,261,023  1)4,144.803  v+1,116,220 

1,626,243  839,3rf0  619,608  +219,738 

414,352  93.984  108.51K  —14,634 

27,571.524  9,487.672  9,291,512  +198.13<1 

r2,350.257  r269,014  r!72,261  r— 203,237 

rSx7/25  rl58,638  r  242,977  r-S3,939 

r2.816,3l7  r726.699  r997.5m  r-270,892 

rl02.669  r3t,»83  r27.625  r+7.458 

r798.0)8  T253.268  r308,322  r-55.054 

rl  454,500  r768,087  r532.883  r+225,2J4 

r821,501  r457,619  r446,756  r+10.818 

r5.9o3.l29  f2,517,344  rl,904.229  r+818,115 

9.299,184  4,189,290  3,485,980  +683,310 

Total  (12 roads)...  68.293,783    60.645,870  25,135.596  22.674,152  +2,461,414 

1900.             1899.  1900.  1899.  Inc.  or  Dec. 

Southern  Roads—                 9                     9  9  9  9 

Ala.  Gt.  Southern.a...        990,288         896,602  269,695  241.8C9  +21.086 

Alabama  Midland.b...      t>405.054        1)320,878  t'72,012  1>1S547  f+66.165 

Atlan.  Knoxv.  4  No  .        193,130          179,848  42,442  31,727  +10,715 

Atlanta  4  W.  Point. b       34°, 563         297,675  103.047  97.612  +5,435 

Brunsw'k  4  West'n.b      1)275.976        1)251,156  d-9.909  1)47.006  v+42.903 

Central  of  Georgia.a..  1)2,611,256     Dt.842,581  i>702,326  1)563,732  t)+138,694 

Charl.  4  Savannah,  b..      D357.C54        1)330.828  1)104.981  t'93.043  1)  -1-11,938 

Chattanooga  South.a.         49.291           38,200  def.'9,l03  def.9,388  —2,716 

Chesapeake  4  Ohio.a.    6,538.774      6.761,140  1.895.691  1,76=\776  +13n,918 

Cin.  N.0.4  Tex.Pac.a     2,518.967       2,220.179  C16  413  715.347  —98.934 

Col.  Newb.  4  Laurens          89,589            79,2«4  18,910  21,321  -2,411 

Gadsd.  4  Att.  Union..            7.183              4.287  2.5P8  1.418  +1,183 

Georgia.a 824,820          775,906  941,919  227.H25  +13,994 

Georgia  4  Alabama. a       615.476         683,820  169,189  105,453  +63,736 

Ga.  Southern  4  Fla.a.        694,613          467,237  127,819  108,989  +18,833 

Kan.  C.  Mem.  4  Bir.a.        853.528          724,891  257,756  186,873  +70/8S 

Lexington  A  East'n.b        170.417          113.682  66.602  35,380  +81,222 

Louisv.  Hen.  A  St.L.b         807.747          278.916  80,336  76.844  +3,192 

Louisv.  A  Nashville. b  13,614,959     11,873,636  4,215.688  3,857/31  +357/62 

Macon  A  Birmingham         40/38           30.814  def.*,0l4  def.S.420  -2/P4 

Nashv.  Chat.  A  St.L.b     3.232.910       2/83,280  1,102,108  783,874  +318,230 

Norfolk  A  Western.a.     7,154.610      6,888,832  2,803.205  1.811,697  +991,508 

Ohio  River. b 637.2W)          48*,478  198,467  171.265  +27.202 

Rich.  Fred.  A  Potom.      U438..307        v378.U5  »20O,141  V176.744  d+23.397 

Sav.  Florida  4  West.b  vl.993,829     1)1.586.247  1)664/44  t'3'0.765  r+261/79 

8i!ver  Sp.Ocala  4  G.b      1>122,312        1)133.220  071,710  1)82,197  e-10,787 

Southern  Rallway.a..  15,898.-16     13.411,0:^  •3,971,822  3.85M.647  +112,275 

West'n  of  Alabama.b.        894,382          323.8P3  110.900  113.526  +8,376 

WVa.Cent.4  Pittsb..      i'592/67        V5I5.639  »222,178  D174.6S8  e+47.610 

Wrlghtsv.  4  Tennille.          79,694            68,116  82,823  16,«83  +6,809 

Yaioo  Val.  4  Miss.a..     S.813.440       2,152.281  590,449  656,443  +34.008 

TotaHSl  roadi)...  63.655.255     65,297,097  18.916,162  16,217.273  +2,698.979 


Mexican  Roads  - 

Mexican  Ceotral 

Mexican  Internat'l... 
Mexloan  National... 
Mexican  Northern... 
Mont.  4  Max.  Gulf... 


1900. 
9 

8,079.974 
2/7i,027 
4.061,228 
1)260.427 
097.703 


13ili). 

9 

7,889.434 
8,t76,793 
S.475,001 
r365,059 
838,873 


1900. 

9 

8.140,078 
1.083.210 
1,946.876 
rllO.128 
180.428 


1999. 

9 

2.103,772 
1,016, 3"8 
1.681/09 
V  170.924 
114,267 


Inc.  or  Dec . 

+736.801 

+67,939 

+284,«8« 

D-00.609 

+88.156 


Total  (6  roads)....   16.670/67     14,111.748      6.480,083       6,866/80     +1,094,163 


Grand  total,  177  rds)811,253.241  637,522,912  188,998,810  160.873,890  +88.125.020 

a  Net  earnings  here  given  are  after  deducting  taxes, 
b  Net  earnings  here  given  are  before  deducting  taxes. 

v  Figures  and  comparison  for  this  road  are  for  five  months  ended  May  31,  the 
June  returns  not  being  ready  yet. 

r  Not  counted  In  footings,  because  included  In  earnings  of  the  system  und«r 
ivhich  this  road  appears. 
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ITEMS  ABOUT    BANKS.    BANKERS   AND    TRUST    CO'* 

— The  sales  of  bank  stocks  this  week  were  limited  to  four 
transactions— sales  of  30  shares  at  the  Stock  Exchange  and 
of  24  shares  at  auction.  The  sales  of  trust  company  stocks 
aggregate  87  shares,  all  sold  at  auction. 

Share*.       Banks— New  York.  Price.  Last  Previous  Sale, 

*20  City  Bank,  National 338-339  Aug.  1900—    337i« 

*10  Corn  Exchange  Bank 345  July  1900—    349 

24  Irving  National  Bank 185  Apr.  19C0—    181 

Tkust  Companies— New  fork. 

20  America,  Trust  Co.  of 202%  Aug.  1900—    204% 

67  North  American  Trust  Co 203H  June  190 0—    201 

*  Sale  at  the  Stock  Exchange. 

—Saturday,  September  1,  will  be  a  sort  of  dies  non  in 
down-town  business  circles.  It  is  the  Saturday  preceding 
Labor  Day,  which  comes  on  Monday,  September  3,  and 
many  business  men  are  taking  advantage  of  the  opportunity 
to  get  in  this  way  a  three-days'  holiday.  The  Governing 
Committee  of  the  New  York  Stock  Exchange  has  approved 
the  petition  of  the  members  of  the  Exchange  in  favor  of 
making  the  Saturday  referred  to  a  full  holiday,  and  accord- 
ingly the  Exchange  will  be  closed  from  Friday,  August  31, 
to  Tuesday  morning,  September  4.  The  Cotton  Exchange 
has  also  voted  in  favor  of  a  similar  proposition. 

— The  programme  of  the  Twenty-sixth  Annual  Convention 
of  the  American  Bankers'  Association,  to  he  held  at  Rich- 
mond, Va.,  on  October  2,  3  and  4,  has  been  issued  in  hand- 
some form  this  week,  and  we  have  been  favored  with  an 
early  copy  of  the  same.  The  feature  of  the  first  day's  pro- 
ceedings will  be  addresses  by  Gov.  Hoge  Tyler,  of  Virginia; 
Mayor  Richard  M.  Taylor,  of  Richmond;  Virginius  Newton, 
President  of  the  Richmond  Clearing  House  Association,  and 
Walker  Hill,  the  President  of  the  American  Bankers'  Asso- 
ciation. On  the  same  day  the  reports  of  the  various  officers  and 
committees  of  the  Association  are  to  be  presented,  beginning 
with  that  of  the  Secretary,  Mr.  James  R.  Branch.  On  the 
second  day  there  will  be  a  call  of  States,  in  which  statements, 
limited  to  five  minutes,  will  be  made  by  bankers  on  the  con- 
dition of  business  in  the  various  States.  There  will  also  be 
a  discussion  of  practical  banking  questions,  limited  to  thirty 
minutes  for  each  topic.  Besides  this,  the  Hon.  Ellis  H. 
Roberts,  Treasurer  of  the  United  States,  has  consented  to 
deliver  an  address  on  "  The  Treasury  and  the  Money  Market." 

On  the  third  day,  Thursday,  October  4,  there  will  be  ad- 
dresses on  a  number  of  interesting  topics:  (1)  "The  Finan- 
cial Future  of  the  United  States,"  discussion  being  opened 
by  Mr.  Charles  A.  Conant  of  the  New  York  "  Journal  of 
Commerce;"  (2)  "The  Internal  Revenue  Law,"  discussion 
being  opened  by  Mr.  Alfred  C.  Barnes,  President  of  the 
Astor  Place  Bank;  (3)  "Public  Opinion  and  the  Bank,"  Mr. 
J.  A.  S.  Pollard,  Cashier  of  the  Fort  Madison  Savings  Bank 
of  Fort  Madison,  Iowa,  beginning  the  debate,  and  (4)  "The 
Education  of  a  Banker,"  by  Mr.  George  Hague,  General 
Manager  of  the  Merchants' Bank  of  Canada,  and  delegate 
from  the  Canadian  Bankers'  Association.  The  session  will 
close  with  the  report  of  the  Committee  on  Nominations  and 
the  election  of  officers. 

— The  shareholders  of  the  America  National  and  the 
North  Western  National  banks  of  Chicago  on  Tuesday  of 
this  week  formally  ratified  the  proposed  consolidation  of 
these  two  banks  with  the  Corn  Exchange  National  of  the 
same  city.  As  stated  in  these  columns  on  July  21,  the  Corn 
Exchange  Bank  is  to  increase  its  stock  from  $1,000,000  to 
$2,000,000  for  the  purpose  of  absorbing  the  banks  named. 
The  stockholders  ratified  this  increase  on  Monday  of  this 
week.  The  Corn  Exchange  will  have  a  surplus  of  $1,- 
000,000  and  undivided  profits  of  $500,000  after  consolida- 
tion.  The  amalgamated  concern  will  begin  business  on 
September  17.  It  is  expected  that  the  shareholders  of  the 
America  National  Bank  will  realize  about  $65  per  share  from 
the  liquidation  of  the  assets  of  the  old  bank,  and  in  addition 
they  will  receive  60  per  cent  of  the  face  value  of  their  shares 
in  the  stock  of  the  consolidated  Corn  Exchange  Bank.  Presi- 
dent Lombard,  of  the  America  National,  in  a  circular  to 
the  shareholders,  states  that  the  last  eale  of  the  stock  of  the 
America  National  was  at  230  per  share.  From  this  it  is 
figured  that  on  the  basis  of  the  exchange  proposed  the 
market  value  of  Corn  Exchange  stock,  after  consolidation, 
will  be  $275  a  share.  The  result  is  arrived  at  by  taking  the 
cost  of  100  shares  of  America  stock  at  230,  which  would 
make  $23,000,  and  deducting  therefrom  the  $6,500  in  cash 
expected  to  be  received  on  liquidation,  thus  making  the  nej 


cost  of  the  60  shares  of  new  Corn  Exchange  stock  to  be  re- 
ceived $16,500,  or  exactly  $275  per  Bhare. 

— The  Pittsburg  Trust  Company  of  Pittsburg,  Pa.,  is  to  in- 
crease its  capital  stock  from  $600,000  to  $1,000,000,  by  the 
issue  of  4,000  additional  shares.  The  par  value  of  the  shares 
is  100,  but  the  market  value  is  over  two  and  a-half  times  as 
much,  275  being  bid  for  the  stock  and  300  asked.  The  new 
stock  is  to  be  sold  for  $250  a  share,  so  that  the  company  will 
realize  from  the  $400,000  a  full  $1,000,000  in  cash.  The  $600,- 
000  premium  realized  will  be  added  to  the  surplus  account, 
making  the  total  of  the  surplus  and  undivided  profits,  it  is 
stated,  not  far  from  $1,000,000,  the  same  as  the  amount  of 
the  stock  after  the  present  increase.  The  company  has  been 
very  successful,  and  has  recently  added  a  savings  depart- 
ment. The  increase  in  capitalization  and  surplus  is  made 
for  the  purpose  of  providing  for  the  expanding  business  of 
the  bank.  The  officers  are  :  President,  C.  B.  McVay;  Vice- 
President,  J.  I.  Buchanan,  and  Secretary  and  Treasurer, 
Charles  H.  Hays. 

— A  new  bank  has  been  organized  in  Indianapolis,  with  a 
capital  of  $250,000,  to  be  known  as  the  American  National 
Bank  of  Indianapolis.  The  bank,  however,  is  not  to  begin 
business  until  the  first  of  the  year.  Mr.  John  O.  Perrin  of 
Lafayette  is  to  be  the  President  of  the  new  institution.  Mr. 
Perrin  is  at  present  the  Vice-  President  of  the  Perrin  Na- 
tional Bank  of  Lafayette  and  also  President  of  the  Indiana 
Trust  &  Safe  Deposit  Company  of  that  city.  He  is  to  sever 
his  connection  with  those  institutions  and  to  remove  to 
Indianapolis  and  devote  all  his  time  to  the  affairs  of  the  new 
bank. 

— The  contemplated  decrease  in  the  capital  of  the  Citizens' 
Trust  &  Deposit  Co.  of  Baltimore  from  $2,000,000  to  $1,500,- 
000,  referred  to  in  these  columns  in  our  issue  of  July  21,  has 
been  effected,  a  certificate  to  that  effect  having  been  record- 
ed on  the  17th,  It  will  be  remembered  that  some  time  ago, 
when  prices  of  Baltimore  trust  company  stocks  were  very 
much  depressed,  some  of  the  large  shareholders  purchased 
5,000  shares  at  a  low  figure  and  offered  to  turn  the  whole 
block  over  at  cost,  with  the  understanding  that  it  be  can- 
celed. On  August  13  the  stockholders  approved  the  pur- 
chase, and  the  cancellation  has  accordingly  taken  place.  The 
price  paid  for  the  $500,000  stock  was,  it  is  stated,  $544,379. 

—The  Cincinnati  Trust  Company,  which  was  incorporated 
last  May,  with  a  capital  of  $500,000,  as  noted  in  the  Chron- 
icle of  May  26,  was  this  week  formally  organized,  Mr.  W.  B. 
Carpenter  being  elected  President  and  Gay  W.  Mallon,  the 
principal  promoter,  being  made  Vice-President  and  Counsel. 
The  board  of  directors  is  to  consist  of  twelve  members,  of 
whom  however,  only  seven  have  been  chosen  thus  far,  viz. , 
James  J.  Hooker,  O.  H.  L.  Wernicke  and  Samuel  W.  Trost, 
of  Cincinnati,  and  E.  G.  Tillotson  and  M.  J.  Mandelbaum,  of 
Cleveland,  in  addition  to  Messrs.  W.  B.  Carpenter  and  Guy 
W.  Mallon.  The  remaining  five  members  are  to  be  selected 
in  the  near  future,  and  it  is  expected  that  they  will  all  be 
Cincinnati  men.  The  stock  was  offered  at  120,  so  that  the 
company  will  begin  with  a  surplus  of  $100,000  in  addition  to 
its  capital  of  $500,000.  It  is  reported  in  the  Cincinnati 
papers  that  the  stock  was  over-subscribed,  the  subscriptions 
aggregating  $800,000,  making  necessary  an  allotment  of  the 
stock  in  proportion  to  the  amount  subscribed.  The  new 
company  is  to  do  both  a  general  trust  and  a  savings  bank 
business. 

—The  Fidelity  Trust  Company  of  Kansas  City,  which  com- 
menced business  July  10  of  last  year,  in  its  statement  for  the 
present  year  shows  deposits  of  $837,285  and  aggregate  re- 
sources of  $1,387,054.  The  bank  has  a  capital  of  $500,COO 
and  undivided  profits  of  $49,769.  The  institution  has  an  in- 
fluential board  of  directors,  including  James  Stillman,  Presi- 
dent of  the  National  City  Bank  of  New  York ;  John  A.  Mc- 
Call,  President  of  the  New  York  Life  Insurance  Company; 
W.  W.  Crapo,  of  New  Bedford,  President  of  the  Pere  Mar- 
quette Railroad:  P.  A.  Valentine,  Chicago,  111.,  of  Armour 
&  Co. ;  Charles  Campbell,  Henry  W.  Evans,  Henry  C.  Flower, 
George  W.  Fuller,  Frank  L.  Hall,  Frank  Hagerman,  W.  H. 
Chapman,  W.  B.  R'chards,  F.  N.  Sewall,  J.  K.  Burnham 
and  Chester  A.  Snider,  all  of  Kansas  City.  The  officers  are: 
President,  Henry  C.  Flower;  Vice-President,  Charles  Camp- 
bell; Secretary,  W.  F.  Comstock;  Treasurer,  W.  H.  Pratt; 
Assistant  Treasurer,  A.  D.  Rider,  and  Counsel,  Frank 
Hagerman. 
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—The  stockholders  of  the  Reading  Trust  Company  of  Read- 
ing, Pa.,  are  to  meet  on  Sept.  17  to  vote  on  the  proposition  to 
increase  the  capital  of  the  institution  from  $250,000  to 
$500,000. 

— Notice  is  given  that  a  special  meeting  of  the  stockholders 
of  the  Brooklyn  Bank  is  to  be  held  at  the  offices  of  the  bank, 
in  the  Borough  of  Brooklyn,  on  Sept.  18,  to  act  on  the  propo- 
sition to  amend  the  articles  of  association  so  as  to  change  the 
name  of  the  institution,  and  also  so  as  to  authorize  an  ex- 
tension of  the  business  and  permit  the  opening  of  one  or 
more  branch  offices. 

—Mr.  R.  K.  McCall  has  been  elected  Secretary  and  Treas- 
urer of  the  Philadelphia  Mortgage  &  Trust  Company.  He 
succeeds  Howard  E.  Mitchell,  who  has  resigned  to  engage  in 
the  stock-brokerage  business.  Mr.  McCall  was  formerly  con- 
nected with  the  Fourth  Street  National  Bank  of  Philadelphia. 

— We  noted  in  the  issue  of  the  Chronicle  of  July  21  a 
proposition  to  reduce  the  capital  stock  of  the  International 
Trust  Company  of  Baltimore  from  $3,000,000  to  $2,250,000  by 
omitting  to  call  the  last  instalment,  still  unpaid,  on  the 
company's  shares.  At  a  meeting  of  the  stockholders  of 
the  institution  this  week,  to  consider  the  matter,  it  was 
decided  not  to  make  the  proposed  reduction.  Instead 
a  resolution  offered  by  Mr.  John  E.  Searles,  of 
this  city,  who  is  one  of  the  Vice-Presidents  of  the 
company,  was  adopted,  declaring  that  while  the  paid-in 
capital  of  the  company  is  amply  sufficient  for  its  present 
business,  yet  in  view  of  the  possibilities  of  future  develop- 
ment it  would  be  unwise  to  make  the  reduction.  At  the 
same  time  it  was  declared  the  sense  of  the  meeting  that  no 
farther  call  upon  the  shareholders  for  the  unpaid  remainder 
on  the  stock  should  be  made  during  the  ensuing  six  months. 

— The  annual  convention  of  the  Nebraska  Bankers'  Associ- 
ation is  to  be  held  at  Omaha  on  September  25  and  26.  There 
have  been  a  number  of  successful  group  systems  of  banks  in 
different  parts  of  Nebraska,  but  it  is  stated  that  this  will  be 
the  first  time  that  the  State  Association  has  had  a  session 
since  1894. 

— Mark  E.  Reed  has  resigned  as  Manager  of  the  Capital 
National  Bank  of  Olympia,  Wash. ,  and  President  C.  J.  Lord 
will  hereafter  perform  the  functions  of  both  President  and 
Manager.  Mr.  Lord,  it  is  stated,  has  given  up  his  position 
as  Cashier  of  the  Washington  National  Bank  of  Seattle. 

— It.was  reported  early  in  the  week,  on  the  authority  of  an 
Odessa  dispatch  to  the  London  "Express,"  that  Russia  was 
about  to  borrow  about  $150,000,000  from  a  syndicate  of 
American  insurance  companies.  It  is  believed,  upon  investi- 
gation, that  the  story  has  no  foundation,  and  it  is  asserted 
by  bankers  who  have  Russian  connections  that  Russia  would 
for  political  reasons  be  more  likely  to  borrow  in  Paris  than 
in  New  York. 

—John  D.  Flower,  senior  member  of  the  Stock  Exchange 
house  of  Flower  &  Co.  of  this  city  and  brother  of  the  late  Ex- 
Governor  Roswell  P.  Flower,  died  on  Sunday  night  at  Prout's 
Neck,  Maine.  Deceased  was  born  in  Theresa,  near  Watertown, 
N.  Y.,  April  16,  1840,  and  in  his  early  business  career  was  en- 
gaged in  the  dry  goods  trade  in  his  native  town.  In  1870  he 
moved  his  store  to  Utica  and  in  1880  came  to  this  city  and 
became  a  member  of  the  firm  of  Flower  &  Co.  After  the 
death  of  his  brother  the  firm  was  reorganized,  with  John  D. 
Flower  as  the  senior  member.  Mr.  Flower  was  Vice-Presi- 
dent and  director  of  the  Kingston  &  Pembroke  Railway  and 
a  director  of  the  American  Casualty  Co.  The  remaining 
members  of  the  firm  of  Flower  &  Co.  are  Frederick  S. 
Flower,  Nathan  M.  Flower  and  B.  C.  Van  Dyke.  Anson  R. 
Flower  is  a  special  partner. 

—William  Hoffmann,  Treasurer  of  the  U.  S.  Brewery  As- 
sociation and  Vice-President  of  the  Jacob  Hoffmann  Brewing 
Co.,  has  been  elected  Vice-President  of  the  Nineteenth  Ward 
Bank  in  place  of  Charles  A.  Stadler,  who  has  been  com- 
pelled through  ill-health  to  make  a  prolonged  visit  to 
Europe. 

—The  directors  of  the  Bank  of  British  North  America  hare 
decided  to  declare  an  ad  interim  dividend  of  3  per  cent  for 
the  six  months  ending  June  30,  carrying  forward  about 
£9,800. 

—A  new  State  institution,  to  be  known  as  the  Bank  of  the 
City  of  New  York,  with  a  capital  of  $200,000  and  a  paid-in 


surplus  of  $50,000,  will  begin  business  in  the  vicinity  of  the 
Bowery  and  Hester  Street  next  month. 

— At  a  special  meeting  held  on  Thursday  at  Toronto,  Can., 
of  the  stockholders  of  the  Canadian  Bank  of  Commerce,  the 
terms  for  the  absorption  by  that  bank  of  the  Bank  of  British 
Columbia,  as  stated  in  this  department  July  14,  were  ratified 
by  a  very  large  vote.  Inasmuch  as  the  English  stockholders, 
who  hold  the  controlling  interest  in  the  Bank  of  British  Co- 
lumbia, are  understood  to  be  in  favor  of  the  proposition,  the 
amalgamation  will  doubtless  be  effected  without  unnecessary 
delay.  The  Canadian  Bank  of  Commerce  will  then  have  a 
capital  of  $8,000,000  and  a  reserve  fund  of  at  least  $2,000,000. 


ANNUAL  CONVENTION  OF   THE  STREET  RAILWAY 
ASSOCIATION  OF  PENNSYLVANIA. 

We  noticed  last  week  the  postponement  of  the  annual  con- 
vention of  the  Street  Railway  Association  of  the  State  of 
New  York  to  September  18  and  19.  It  appears  that  the 
annual  meeting  of  the  Pennsylvania  Street  Railway  Associa- 
tion has  also  been  postponed.  It  is  to  be  held  October  10 
and  11  at  the  Neversink  Mountain  House,  Reading,  Pa. 
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New  York  State's  Prominent  and  Progressive  Men. — 
An  Encyclopedia  of  Contemporaneous  Biography.  Compiled 
by  Mitchell  C.  Harrison,  and  issued  by  ;the  New  York 
"Tribune." 

Two  volumes  of  this  handsome  work  have  been  issued  thus 
far  and  two  more  are  in  contemplation.  They  are  gotten  up 
in  the  highest  style  of  the  art.  The  books  are  imperial 
octavo,  bound  in  dark  green  half  leather,  with  the  coat- of  - 
arms  of  both  the  city  and  State  of  New  York  imprinted  in 
gold  on  the  cover.  The  printing  is  by  the  De  Vinne  Press, 
and  the  paper  used  is  finely-woven,  dull-finished  stock,  with 
deckle  edge  on  the  side  and  lower  end  and  gold  top.  The 
two  volumes  together  contain  over  800  pages  of  text,  printed 
in  large,  clear  type,  and  about  350  finely-executed  steel  plate 
engravings  of  prominent  New  Yorkers.  The  likenesses,  we 
are  able  to  say,  are  in  nearly  all  cases  excellent.  The  work, 
it  is  stated,  is  designed  for  newspaper  reference,  and  certainly 
it  contains  much  data  and  information  that  will  be  useful  for 
that  purpose.  The  sketches  are  brief,  but  give  essential  facts 
in  succinct  form  and  easy  for  reference.  As  to  the  labor  in- 
volved in  the  preparation  of  these  volumes,  we  quote  the  fol- 
lowing: "  The  magnitude  and  responsibility  of  such  a  task, 
the  expense  and  time  required,  and  the  tedious,  diligent  and 
ingenious  application  necessary  to  bring  this  great  work  to 
successful  issue,  are  apt  to  be  overlooked  by  persons  un- 
familiar with  the  details  of  such  a  project.  To  secure  the 
photographs,  most  of  which  were  from  special  sittings,  col- 
lect the  autographs  and  data  from  over  half  a  thousand  sub- 
jects, write,  revise  and  edit  the  biographies,  supervise  the 
engraving  of  more  than  five  hundred  steel  plates  and  submit 
the  same  for  correction  and  approval,  to  collate  and  arrange 
the  whole  ready  for  the  press,  select  materials  and  attend  to 
the  details  of  binding,  and  conduct  the  distribution  of  books, 
is  a  task  that  cannot  be  accomplished  in  a  few  days.  The 
laborious  and  slow  process  of  printing  from  steel  plates  is 
also  a  part  of  the  work  that  required  a  great  deal  of  time. 
The  old  method  of  printing  from  steel  plates  by  hand  power 
presses  seems  to  be  impossible  of  improvement.  To  prepare 
the  work  in  a  manner  worthy  of  the  subject,  creditable  alike 
to  publisher  and  subscriber,  required  the  time  and  attention 
of  an  accomplished  editorial  staff,  and  their  best  efforts  will 
be  put  forth  from  time  to  time  during  the  next  few  years  to 
complete  the  great  work  in  its  entirety." 
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[From  oar  own  correspondent.] 

London,  Saturday,  August  1 1 ,  1900. 
Business  upon  the  Stock  Exchange  is  as  slack  as  ever, 
owing  chiefly  to  the  protraction  of  the  war  in  South  Africa 
and  to  apprehensions  respecting  China.  The  city  has  made 
up  its  mind  that  there  will  be  no  recovery  in  business  during 
the  summer,  and  large  numbers  are  consequently  absent 
holiday-making.  Another  cause  of  the  slackness  is  disappoint- 
ment at  the  way  in  which  the  new  war  loan  has  been  issued . 
It  was  brought  out  on  the  Saturday  morning  before  the 
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August  Bank  Holiday,  when  the  Stock  Exchange  was  closed. 
Owing  to  the  great  heat  that  had  prevailed  for  a  couple  of 
weeks  before,  everybody  who  could  get  away  had  left  the  city, 
and  very  few  learned  on  Friday  evening  that  the  issue  was 
to  be  made  immediately.  On  Tuesday  morning  when  business 
was  resumed,  people  returning  to  the  city  were  delayed  by 
the  block  on  the  railways,  and  in  consequence  very  few  were 
present  to  send  in  applications.  The  subscription  list  was 
opened  at  10  o'clock  and  was  closed  50  minutes  later,  the  re- 
sult being  that  some  of  the  very  greatest  houses  in  the  city 
were  unable  to  send  in  their  applications.  Naturally  there 
is  disappointment  and  resentment  at  this  way  of  doing  busi- 
ness, and  there  are  also  loud  complaints  that  the  city  was  not 
informed  in  the  public  announcement  that  an  arrangement 
had  been  made  for  selling  about  half  the  loan  to  great  Anglo- 
American  houses,  so  that  really  less  than  half  the  loan  would 
be  offered  in  London.  It  is  understood,  moreover,  that  the 
Bank  of  England  had  arranged  with  the  Chancellor  of  the 
Exchequer  to  take  some  millions  of  the  loan,  so  that  prac- 
tically only  about  two  millions  remained  for  the  general 
public,  and  yet  no  intimation  of  the  fact  was  given  until 
after  the  subscription  list  was  closed.  At  the  same  time  the 
arrangement  with  the  Anglo-American  houses  ensures  the 
receipt  of  a  couple  of  millions  sterling  of  gold,  and  there- 
fore greatly  strengthens  the  market. 

In  spite  of  the  gold  coming  from  the  United  States  there 
are  still  fears  of  dear  money,  which  naturally  makes  people 
unwilling  to  engage  in  new  risks,  and  the  very  high  price  of 
coal,  which  is  still  rising,  has  undoubtedly  given  a  check  to 
trade.  The  rise  in  coal  was  not  brought  about  by  a  rise  In 
wages;  indeed  for  some  time  wages  were  quite  unchanged; 
but  during  the  past  few  weeks  advances  in  wages  have  been 
voluntarily  given,  so  that  at  the  present  time  the  wages  of 
miners  are  higher  than  they  have  been  since  1873.  This  ad- 
vance is  used  for  pushing  up  the  price  of  coal  further;  but 
it  is  doubtful  whether  the  high  price  can  be  maintained  very 
long.  Shipbuilding  is;, falling  off.  New  orders  have  been 
veryfewforaconsiderableitimepast;  and  as  the  ships  pre- 
viously ordered  are  being  finished,  it  is  evident  that  before 
long  there  will  be  a  great  decline  in  the  demand  for  coal  for 
shipbuilding  purposes.  There  is  also  a  falling  off  in  the  de- 
mand for  iron  and  steel  for  other  purposes,  and  therefore  un. 
less  there  is  a  complete  change  in  these  markets  before  long, 
the  price  of  coal  cannot  be  maintained  at  its  present  level 
for  very  many  months. 

There  is  also  a  decided  falling  off  in  the  activity  of  trade 
in  Germany  in  consequence  of  the  slow  liquidation  that  is 
taking  place  upon  the^Berlin  Bourse.  The  liquidation  haa 
now  been  going  on  for  two  or  three  months.  There  has  been 
a  marked  fall  in  prices  of  industrial  securities,  and  there  has 
also  been  a  very  considerable  fall  in  iron  and  steel,  owing  to  the 
fact  that  American  iron  has  been  sold  in  Silesia  considerably 
below  the  prices  at  which  German  producers  are  willing  to 
sell.  It  is  veryjgenerally  feared  in  consequence  that  there 
will  be  large  imports  of  American  iron  and  steel,  and  even 
that  some  American  coal  may  be  imported.  For  the  time 
being  there  is  an  undoubted  check  to  all  kinds  of  business  in 
Germany;  and  upon  the  Bourse  there  is  a  complete  unwill- 
ingness to  engage  in  speculative  enterprises  because  several 
operators  have  lately  availed  themselves  of  the  Bourse 
laws  to  repudiate  obligations  forbidden  by  those  laws. 

In  Paris  business  is  likewise  quiet,  but  trade  is  fairly  well 
maintained  and  confidence  is  unbroken.  In  Russia  the 
financial  and  commercial  crisis  continues,  and  there  is  great 
weakness  likewise  in  Austria-Hungary.  All  over  Europe,  in 
fact,  there  is  a  decrease  of  aotivity  both  upon  the  bourses 
and  in  trade.  The  Board  of  Trade  returns  for  July  testify 
also  to  the  decline  in  activity.  The  value  of  the  imports  was 
£40,264,167,  an  increase  of  barely  £328,795,  or  about  0*8  per 
cent;  and  the  increase,  small  as  it,  is  entirely  due  to  higher 
prices.  The  value  of  the  exports  of  British  and  Irish  prod- 
ace  and  manufactures  was  £24,550,557,  an  increase  .of  £1,- 
354,599,  or  5-9  per  cent;  but  of  this  total  increase  of  value  in 
the  exports,  almost  the  whole  is  due  to  the  higher  price  of 
coal,  the  quantity  being  less  by  nearly  73,000  tons.  Ger- 
many, Holland  and  France  took  much  more  coal  than  for- 
merly, other^countries  took  somewhat  less,  and  for  the  seven 
months  of  the  year  the  same  is  true. 

In  the  money  market  rates  are  well  maintained.  Short 
loans  range  from  about  3Jg  to  4  per  cent,  and  in  some  cases 
over.    The  B  ank  of  England  has  complete  control  of  the 


outside  market,  and  during  the  week  has  done  a  very  large 
business  both  in  loans  and  in  discounts.  The  Bank  expects 
to  receive  somewhat  over  two  millions  from  New  York,  and 
it  is  granting  facilities  for  the  import;  particularly  it  is 
making  loans  free  of  interest  from  the  time  gold  is  shipped 
until  it  is  received— that  is,  for  seven  or  eight  or  nine  days. 
The  Bank  has  also  raised  its  buying  price,  not  only  of 
American  eagles,  but  of  Continental  gold  likewise. 

There  is  a  general  impression  that  a  good  deal  of  gold  will 
be  received  from  Russia.  Nobody  can  speak  with  any  confi- 
dence on  that  point,  for  the  Russian  Government  takes  great 
pains  to  conceal  all  its  financial  operations;  but  in  the  pres- 
ent state  of  the  money  markets  all  over  Europe  it  seems  clear 
that  Russia  cannot  borrow  large  amounts.  A  little  while 
ago  negotiations  were  going  on  for  the  issue  of  a  Russian 
loan  in  Paris  of  about  20  millions  sterling;  but  the  negotia- 
tions have  now  ceased ;  and  it  is  understood  that  the  utmost 
Russia  can  obtain  is  about  £4,000,000.  That  being  so,  it  is 
generally  believed  that  Russia  will  have  to  send  large 
amounts  of  gold  to  Paris  and  London,  not  only  to  pay  for 
large  purchases  of  all  kinds  of  materials  that  have  been 
made  of  late  in  Europe,  but  also  to  defray  its  naval  and 
military  operations  in  the  Far  East.  As  a  matter  of  fact, 
small  amounts  of  gold  are  being  constantly  sent  from  St. 
Petersburg  to  Paris;  but  for  several  weeks  none  has  come 
to  London.  Still  the  impression  prevails  here  and  in  Paris 
that  Russia  will  have  to  send  to  London  at  least  £2,000,000. 
If  she  does,  and  if  small  amounts  come  from  other  quarters, 
three  or  four  millions  sterling  from  Russia  and  the  United 
States  will  so  increase  the  reserve  of  the  Bank  of  England 
as  to  make  it  possible  to  tide  over  the  autumn  without  rais- 
ing the  rate  of  discount  to  a  point  that  would  tell  upon 
trade. 

A  little  while  ago  there  were  fears  that  the  Bank  would 
have  to  put  up  its  rate  shortly  to  5  per  cent  and  ultimately  to 
6  per  cent;  but  it  is  now  hoped  that  no  advance  need  take 
place  until  October,  and  that  probably  5  per  cent  will  be 
sufficient.  The  Bank  of  Bengal  has  raised  its  minimum 
rate  of  discount  from  3  per  cent  to  4  per  cent.  Meantime  the 
India  Council  has  not  sold  its  drafts  very  well  this  week.  It 
offered  for  tender  on  Wednesday  20  lacs,  and  the  applica- 
tions amounted  to  nearly  37  lacs;  but  less  than  10  lacs  were 
allotted  at  prices  ranging  from  Is.  3Jgd.  to  Is.  3  31-32d.  per 
rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 


1900. 

Aug.  8. 

£ 

circulation 80,6^2,815 

Public  deposits 10,616,800 

Other  deposits 3ti,059,358 

cJovernment  securities 20,414/81 

Other  securities 88,912,824 

Reserve  of  notes  and  coin 17,631,080 

Ooln  &  bullion,  both  departm'ts    30.428.905 
Prop,  reserve  to  liabilities. .  d.  c.        S«4 

Bank  rate, percent.  4 

Consols,  2&  per  cent. 98  1-16 

Silver 88q. 

Olearine-House  returns 148,115,000 


1899. 
Aug.  9. 

28,996,085 

7.009.-.  43 

40,467,871 

18,084,858 

31,250,5185 

21,321,814 

33.617,899 

44% 

3* 

105  7-18 


128, 


37%d. 
,63u,000 


1898. 
Aug.  10 

£ 

28,0e  8,300 

6,670,514 

44,436.321 

13,938,098 

81,997,576 

23,921,793 

34.513.093 

45  7-16 

24 

110  11-16 

27  5-16a. 

189.690,000 


1897. 
Aug.  11. 

£ 
28  038,420 
7.001,421 
40.514,160 
18,783,480 
27.403,808 
24,411,110 
36,619,530 

51« 

2 


135 


717, 


000 


The  rates  for  money  have  been  as  follows: 


« 

1 

8 

i 
4 
4 
1 

Open  Market  Rates. 

Interest  allowed 
for  deposits  by 

London. 

Sank  Bill*. 

Trade  Bills, 

Joint 
Stock 
Banks 

Dis'tH'i. 

At 

GaU 

IK 

24 
1H 
24 
2U 

7-14 

3  Months. 

4  Months. 

8  Months. 

3Mos. 

3@3M 

4@44 

44»4h 

«4@4H 

i  Mos. 

4M@4H 

4fc®>4« 

iH®iH 

44 

Days 

July  13 
"  20 
"      27 

Aug.  2 
M       10 

3%@4 
44 

4Xf 

3 

4®  44 

44 

44 

44 

SH®*H 
4@*4 
4H®4% 
44 

44 

14 
24 
24 
24 
2U 

1* 
2H 

2H 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Aug,  10. 

Aug.  S. 

July  27. 

July  20. 

Interest  at 

Bank 
Rate. 

Open 
Market 

Bank 
Rate. 

Open 

Market 

Bank 
Rate. 

Open 

Market 

Bank 
Rate. 

Open 
Market 

Paris 

3 

5 

5 

5 

34 

4 

44 

54 
34 
6 

2H 
44 
44 
44 
34 
3% 
44 
nom. 
34 
6 

3 

5 
5 
5 
34 

« 

54 
34 
6 

2% 

4 

4 

4 

34 

64 
34 
6 

3 

5 
5 
5 
34 

4 

44 

54 

34 

6 

2  15-16 

4 

4 

44 

34 

3% 

m 
m 

84 
6 

3 

5 

5 

5 

34 

4 

44 

5,4 

34 

8 

•m, 

Berlin 

4. 

4 
4 
3% 

m 

4 

St.  Petersburg.. 

64 
34 

Copenhagen.  .. 

6 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
August  9: 

Gold— There  has  heen  no  inquiry  for  gold  during  the  week,  except 
lor  the  Bank  of  England,  and  the  arrivals  of  £131,000  in  bars  and 
£56,0C0  in  sovereigns  have  been  all  taken  there.    By  the  allotment  of 
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the  Exchequer  Bond  issue,  chiefly  to  New  York  applicants,  a  strong 
effort  has  been  made  to  attraot  gold  from  that  direction,  and  a  further 
step  has  been  taken  to-day  by  raising  the  price  of  eagles  to  7f  s.  5d.  and 
of  American  bars  to  77s.  10d.;  £25,000  has  been  withdrawn  for  South 
America,  the  net  arrivals  are  therefore  £162,000.  For  the  week- 
Arrivals:  Singapore,  £12,000;  New  Zealand,  £8,000;  Australia- 
£85,000.  Total,  £105,000.  For  month  of  July— Arrivals :  Japan' 
£187,000;  West  Indies,  £74,000;  South  Africa,  £127,000;  India. 
£115,000;  Australia,  £634,000;  Portuga  ],  £40,000;  Egypt,  £f  0,000 
China,  £20,000.  Total,  £1.247,000.  Shipments:  South  Afrioa, 
£50,000;  India,  £100,000;  France,  £399,000;  Germany,  £123,C00; 
Sweden,  £115,0C0.    Total,  £787,000. 

Silver— The  lower  price  for  silver  brought  in  India  as  a  buyer,  and 
with  a  few  special  orders  the  market  hardened  to  281ed.,  but  with 
New  York  selling,  the  price  receded  to  28d.,  closing  to  night  28i18d., 
with  forward  silver  still  commanding  a  premium  of  iifcd.  For  the 
week— Arrivals :  New  York,  £75,000;  Australia,  £26,000.  Shipments: 
Bombay,  £70,000.  For  month  of  July— Arrivals :  U.  8.  A.,  £850,000; 
Mexico,  £48,000;  Germany,  £32,000.  Total,  £9SO,000.  Shipments  : 
France,  £71,000;  China,  £175,000;  India.  £671,000;  Japan,  ££0,C00 
Total,  £1,007,000. 

Mexioan  Dollars— Very  little  business  to  report,  and  the  price 
remains  nominally  at  277gd. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

U.  S.  gold  ooin...oz. 
Germ'n  gold  coin.  oz. 
French  gold  ooin.oz. 
Japanese  yen oz. 


Aug. 

Aug. 

9. 

2. 

s.    d. 

8.     d. 

77    914 

77    914 

76    5 

76    4 

76    5 

76    4 

76    5 

76    4 

76    4*a 

76    4 

Silver. 
London  Standard. 


Bar  silver,  fine. . .  oz. 
Bar  silver,  oontain'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


Aug. 
9. 


d. 

28llfl 

28».e 

26  3Q 
28»lfl 
30  14 
27'8 


Si7** 

28H 
28l16 
30*8 
27?8 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  forty-nine  weeks  of  the  season 
oompared  with  previous  seasons: 

IMPORTS. 

._,_  1899-00.  1898-9.  1897-8.  1896-7. 

Importsofwheat,0Wt.59,896,lC0  60,547,650  61,702,210  61,919  750 

Barley 14,533.600  22,037.843  19,340,104  20  569  700 

OatB 19,374,600  14,379,520  14,220,990  17  284.380 

Peas 2,428,640      2,224,850      2,245,065       3,150  835 

feans.... 1,520,320      1,998,470      2,281,310      2  598,080 

Indian  Corn 53,887,400  53,577,760  50,500,300  55  533  760 

Flour 21,345,700  21,227,605  18,971,770  18,974,720 

Supplies  available  for  consumption  (exclusive  of  stocks  od 
September  1): 

_  1899-00.  1898-9.  1897-8.  1896-7. 

Wheat  imported,  owt.59,896,100  60,547,650  61,702,210  61.919.7fi0 

Imports  of  flour 21,345,700  21,227,605  18,971,700  18,974  720 

Bales  of  home-grown.30,510,253  33,086,903  13,158,831  23^977,282 

Total 111,752,053  114,862,158  103,832,741  104J871~,752 

1899-00.  1898-9.  1897-8.         1896-7 

Aver.prioe  wheat, week.28s.  lOd.       24s.  lOd.       35e.    7d.        29s     54 
Average  price,  season. 26s.    2d.       26a.    2d.       36s.    5d.        28b!    8d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1899.  1898 

Wheat qrs.. .2,015,000  2,107,000  2,335,000  1,635,000 

Flour,  equal  to  qrs...    300,000  273,000  330,000  220  000 

Maize qrs...    810,000  740,000  820,000  695!o00 

The  British  imports  since  Jan.  1  have  been  as  follows  : 


1900. 
Imports.  £ 

January 44,560,849 

February 37,604,808 

March 44,922,134 

Apri) 42,621,876 

May 43,876,427 

June 42,016,307 

July 40,264,167 


1899. 
£ 
41,216,606 
35,539,109 
41,492,388 
39,357,022 
40,876,828 
38,348,943 
39,935,372 


Seven  mos     295,899,033 

The  exports  since  Jan. 

1900. 
Exports.  £ 

January 23,583,682 

February 23,219,849 

March 25,395,699 

April 22,645,147 

May 24,715,930 

June 24.895,335 

July 24,550,557 


Difference. 
£ 
+3,344,243 
+2,065,699 
+3,429,746 
+3.264,854 
+2,999,599 
+3,667,364 

+328,795 

276,639,107       +197259,926 

1  have  been  as  follows : 


1899. 
£ 
20,347,234 
19,382,406 
22,324,401 
19,4S7,546 
23,030,240 
21,980,067 
23,195,958 


Difference. 

£ 
+3,236,449 
+3,fc  37,443 
+3,071,298 
+3,187,601 
+  1,685,690 
+2,915,268 
+  1,854,599 


Per  Ot. 
+  8-1 
+5-8 
+8-26 
+8-29 
+7-33 
+9-56 
+  0-82 

+  6-96 


Per  Ot. 

+159 

+  19-7 
+  13-75 
+16-38 

+7-31 
+  13-26 

+5-83 


Seven  mos..  168,927,321         149,717.852 

The  re-exports  of  foreign  and  colonial 
show  the  following  contrast: 

1900.  1899. 

Re-exports.  £  £ 

January 5,482,465  5,120,260 

February 5,575,325  5,878,110 

March 5,666,338  5,242,270 

April 5,860,547  5,9b8,6t5 

May 5,394,462  5,746,796 

June 5,441,884  5,551,216 

July 4,782,314  5,441,488 


+  19,209,469        +12-83 

produce  since  Jan.  1 


Difference. 

£ 
+362.205 
—302,785 
+424,068 
—108,118 
—352,334 
—109,332 
+659,174 


Per  Ot. 
+7-07 
—5-1 
+808 
—1-81 
—613 
—1-96 

—12-11 


Seven  mos..    38,203,335  38,948,805  —745,470         —1-91 

Note.— The  aggregate  figures  aro  official.    They  indioate  that  slight 
adjustments  have  been  made  in  the  monthly  figures  as  published. 


ICiikIImIi  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Aug.  24, 


London. 


8ilver,  per  ounce d. 

Consols. ,  new,  2 %  p.  cts. 

For  account 

Fr'ch  rentes  (in  Paris)  fr. 

Spanish  4b 

Anaconda  Mining 

A.tch.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio 

Ohio.  Mil.  &  St.  Paul... 
Den.  &  Rio  Or.,  com.... 

Do  do  Preferred. 
Erie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville- 
Mo.  Kan.  &  Tex.,  com.. 

Preferred 

N.  Y.  Cent'l  &  Hudson.. 
S.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do  do  pref. 
Northern  Pacific,  00m.. 

Preferred. 

Pennsylvania 

*Phila.  A  Read 

*Phila.  &  Read., 1st  pref. 
*Phila.  &  Ready  2d  pref. 

southern  Paoiflo 

iouth'n  Railway,  00m.. 

Preferred 

Onion  Paoiflo P.. 

Preferred 

Wabash,  preferred 

Deb.  "B" 


Sat. 


28 1« 


10050 


w 
o 

W 
o 

M 

H 

M 
o 
o 

H 
O 
Q 

M 

o 

W 


Mon. 


283, « 

98ilu 

98*8 

10065 
71^ 
9% 
28  H 
72»a 
73»8 
81^ 
92 
28I4 

1171a 
19^2 
69 

115% 

34 13 

17 14 

119% 

733* 

10*2 

31% 
133 14 

2214 
35  ie 
78 
52% 
72% 
66*3 
8% 
301% 
14% 
34 
11*8 
54 
61 
78 
19 
33% 


Tues. 


283, 6 
98i« 
98Hie 
100-55 
715s 
9^ 
28 
72 
73 

8m 

91% 

2814 
116&8 

19H 

68% 

III4 

34M 

17 14 
II913 

73% 

103a 

3m> 
132% 

21J« 

34% 

78 

523a 

7**8 

6614 
889 

30i« 

14% 

33'8 

Ilia 

53 13 

6OI4 

78 

I8I3 

33 13 


Wed. 


28M 
983s 
98ia 
100-70 
7138 
9i4 
281* 
72 

7338 

8II4 
91  *a 
28i* 

116&8 

1914 
69 
Ui4 
34i4 
17 14 
1191a 
736s 

1038 

31% 
132% 

2158 

34% 
78 
52i3 
73 14 
66  k 
8I9 
30ia 
14% 
34 
11*4 
53i4 
6OI4 
78 
18ia 
33ia 


Thurs. 


28i« 
98ie 
98i4 
00-6212 
71% 
9i« 
28 

71*8 

733a 

8114 

915s 

28 
II6I3 

19H 

68% 

Ills 

34ifl 

17 14 
119i« 

735a 

1038 

31% 
132% 
21 12 
34ia 
78 
52ia 
73 14 
66I4 
8% 
30ia 
14% 
3438 
1138 
5318 
6OI4 

78 

18i« 

33*2 


PH. 


283,8 
97i4ia 

J81l« 
OC-6713 

71i« 
9 

28 

71?a 

73% 

8II4 

91% 

28H 
116ia 

194 

68% 

lli4 

34ia 

17% 
119ia 

73% 

103& 

31% 
132ia 

21% 

34% 

78 

5213 

73 

66% 
3% 

30B8 

14% 

34ia 

Ilia 

5313 

6OI4 

78 

18% 

34 


*  Price  per  share. 


Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  16  and  for  the  week  ending  for  general  merchandise 
Aug.  17  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1900. 

1899. 

189&. 

1897. 

Dry  Goods 

Gen'l  mer'dlse 

81,957,915 
6,314,586 

82,093,757 
7,104,104 

82,043,205 
5,075,373 

$1,005,048 
4,257,548 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dlse 

88,272,501 

$78,026,314 
269,649,580 

$9,197,861 

865,639,699 
261,924,992 

87,118,578 

860,742,041 
216,429,659 

$5,262,596 

$92,961,036 
246,501,590 

Total  33  weeks 

$347,675,894 

8327,564,691 

$277,171,700 

$339,462,626 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  20,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week.. 
Prev.  reported 

$6,857,737 
370,628,643 

$7,460,313 
283,764,591 

$6,171,878 
304,443,199 

$9,923,014 
252,599,149 

Total  33  weeks 

$377,486,380 

$291,224,904 

$310,615,077 

$262,522,163 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Aug.  18 
and  since  January  1, 1900,  and  for  the  corresponding  periods 
in  1899  and  1898. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 


Great  Britain. 
Prance. 


Germany 

West  Indies 

Mexioo 

South  America 

All  other  countries, 


Total  1900. 
Total  1899. 
Total  1898. 


Exports. 


Week. 


$8,745,104 


4,175 
38,000 


3,787,279 
55,120 


Since  Jan.  1, 


$19,029,720 

17,664.481 

4,500,709 

1,894,913 

95,810 

3,741,728 

175,526 


$47,102,887 

25.S00.737 

4,756,717 


Imports. 


Week. 


$4,490 


14,469 
3,400 


Since  Jan.  1. 


$93,996 
254,760 
325,884 
231,510 
207,395 
392,575 
70,675 


$21,359i   $1,576,795 

29,8671      8,773  306 

1.543,695    71.960.198 


Silver. 


Great  Britain. 
Franoe 


Germany 

West  Indies 

Dlexloo 

South  Amerioa 

All  other  00  un tries 


Total  1900. 
Total  1899. 
Total  1898. 


Exports. 


Week. 


$751,005 
""356 


$751,355 
582,561 
915,904 


Since  Jan.  1, 


$31,154,770 

590,800 

4,450 

283,386 


55,314 
14,180 


$32,102,900 
29,960,962 
28,329,757 


Imports. 


Week. 


$378 
7,941 
1,000 


Since  Jan.l. 


$59,514 

965 

2,628 

If  8.259 

1,785,163 

563,978 

190,833 


$9,319  $2,761,340 
83,'214i  2,439,149 
22,127'      1,515,847 


Of  the  above  imports  for  the  week  in  1900,  $4,490  were 
American,  gold  coin  anil  §367  American  silver  coin.  Of  the 
exports  during  the  same  time  $42,175  wore  American  gold 
coin. 
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New  York  City  Clearing  House  Bankg.— Statement  of 
oondition  for  the  week  ending  Aug.  18,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


Bank  of  N.  Y.... 
Manhattan  Co- 
Merchants* 

Mechanics' 

America 

Phenlz 

City..... 

Chemloal 

Merchants*  Ex.. 

Gallatin 

Butch. A  Drov'g* 
Meoh.cfc  Traders' 

Greenwloh 

Leather  M'i'rs.. 

Seventh 

State  of  N.  Y.... 
Amerloan  Exch. 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Citizens' 

Nassau 

Market*  Fulton 
Shoe  <fe  Leather. 
Corn  Exchange.. 

Continental 

Oriental 

Imp't'rs'A  Trad. 

Park 

East  River 

Fourth 

Central 

Second 

Ninth 

First.. 

N.T.Nat'lExch. 

Bowery 

N.  T.  County.... 
German  Amerl . . 

Chase 

Fifth  Avenue... 
German  Exch... 

Germanla 

Lincoln 

Garfield 

Plfth 

Bank  of  Metrop. 

West  Side 

Seaboard 

Western 

1st  Nat.,  B'klyn. 

Liberty 

N.  T.  Prod.  Ex.. 
New  Amsterdam 

As  tor 

Hide  &  Leather. 

Total 


Capital 


$ 

2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

450,0 

200,0 

1,000,0 

3,000,0 

600,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,000,0 

1,000,0 

300,0 

750,0 

500,0 

300,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

500,0 

2,100,0 

300,0 

500,0 

1,000,0 

250,0 

350,0 

600,0 


74,222,7 


Surplus. 


$ 
2,158,8 
2,203,6 

1,206,4 

2,293,0 

3,011,1 

274,0 

6,278,6 

6,964,0 

228,6 

1,850,8 

89,4 

114,8 

176,3 

606,6 

223,6 

636,6 

2,848,6 

7,029,3 

1,647,8 

1,232,8 

493,9 

1,143,2 

1,000,7 

326,2 

669,5 

6,014,1 

467,0 

420,6 

274,8 

1,020,0 

211,2 

1,840,1 

510,6 

406,6 

6,150,1 

3,306,2 

162,9 

2,376,0 

639,9 

-  799,0 

162,8 

9,117,0 

103,0 

708,8 

375,8 

360,1 

1,994,6 

1,287,0 

614,7 

802,0 

890,1 

1,073,5 

359,1 

963,6 

409,1 

748,7 

1,696,4 

628,3 

535,8 

374,9 

411,0 

231,8 

302,1 


91,035,0 


Loans. 


$ 

14,623,0 

19,913,0 

14,126,1 

12,438,0 

21,084,6 

4,862,0 

106,272,8 

24,616,2 

4,750,2 

8,726,2 

1,070.7 

2,247,0 

960,6 

8,594,6 

3,659,7 

4,283,7 

27,890,0 

63,468,7 

6,695,9 

13,600,7 

2,791,0 

19,629,8 

6,059,0 

2,118,3 

13,123,8 

43,876,8 

4,230,0 

3,071,4 

2,711,4 

6,409,9 

3,888,6 

18,820,2 

4,876,3 

2,0*7,0 

24,953,0 

46,942,0 

1,215,9 

24,285,0 

11,633,0 

8,642,0 

2,821,7 

88,412,0 

2,965,3 

3,231,0 

3,085,5 

8,610,9 

38,567,5 

8,496,9 

2,644,0 

3,102,8 

9,606,7 

5,H18,9 

2,076,8 

6,625,5 

2,527,0 

11,040,0 

37,000,7 

3,938,0 

6,326,6 

8,841,9 

4,953,1 

3,938,0 

2,466,0 


814,883,6 


Specie. 


2,887,0 

7,669,0 

2,796,9 

2,448,0 

3,745.5 

1,278,0 

32,288,9 

4,021,1 

746,0 

937,8 

190,8 

189,0 

105,7 

626,8 

688,1 

237,0 

2,374,0 

5,980,5 

804,8 

2,539.3 

267,1 

3,859,7 

694,9 

144,6 

2,622,0 

10,730,0 

845,4 

635,6 

456,3 

1,288,6 

1,070.7 

2,607,0 

971,7 

203,0 

8,588,0 

11,007,0 

193,0 

4,130,2 

2,869,0 

1,747,0 

601,1 

5,874,2 

652,0 

370,0 

796,0 

501,3 

9,115,7 

2,220,0 

199,3 

401,2 

1,834,4 

1,452,8 

451,2 

1,131,4 

448,0 

1,543,0 

10,031,4 

672,0 

1,508,7 

583,9 

313,2 

741.1 

410,2 


1689229 


Legals. 


$ 

1,387,0 

2,927,0 

1,642,1 

365,0 

2,254,6 

234,0 

5,606,2 

3,070,5 

600,6 

929,7 

62,1 

207,0 

192,1 

219,2 

333,1 

371,3 

2,056,0 

6,613,2 

387,2 

1,471,9 

563,7 

1,504,9 

942,6 

428.0 

1,135,0 

2,798,0 

679,8 

216,7 

291,0 

638,3 

268,8 

2,739,0 

653,0 

282,0 

1,957,0 

5,963,0 

165,3 

2,180,7 

1,010,0 

691,0 

311,2 

1,734,4 

308,0 

302,0 

898,0 

264,1 

3,993,6 

321,6 

656,7 

660,4 

1,007,7 

306,6 

162,2 

597,2 

398,0 

2,181,0 

2,671,5 

1,064,0 

416,7 

383,7 

1,169,5 

188,9 

91,2 


75,213,6 


Deposits 


$ 

14,944,0 

27,340,0 

16,888,4 

12,345,0 

24,480,6 

5,201,0 

124,608,8 

24,830,7 

6,810,6 

7,135,3 

1,000,1 

2,298,0 

903,3 

3,241,2 

4,284,3 

3,435,5 

20,689,0 

61,781,9 

6,70«l,3 

14,460,7 

8,358,0 

21,883,3 

6,197,2 

2,597,9 

14,671.8 

48,988,6 

4,791,0 

3,131,4 

3,066,1 

8,992,2 

4,563,6 

21,941,3 

5,826,6 

1,965,0 

28,913,0 

68,568,0 

1,313,5 

26,729,5 

15,000,0 

9,427,0 

2,620,0 

36,477,6 

3,103,6 

3,281,0 

4,042,4 

3,385,8 

47,902,9 

9,704,1 

3,030,1 

4,513,4 

11,028,0 

6,676,0 

2,204,2 

7,054,3 

3,065,0 

13,808,0 

45,844,9 

4,777,0 

6,689,2 

3.644,9 

5,806,1 

4,054,5 

1,762,2 


894,317,8 


Re- 

serve 


P.O. 

2ft-6 
38-7 
263 
22-7 
24-6 
290 
30-4 
28-5 
26-3 
26-1 
253 
17-2 
33'0 
261 
21-4 
17-7 
21'4 
24-1 
20-8 
27-7 
24-7 
24-5 
28-4 
2'i-0 
258 
276 
29-7 
24-0 
243 
27-6 
29-3 
243 
26-1 
24-6 
3«'4 
28-9 
272 
24-5 
26-7 
26-8 
309 
20-8 
277 
20-4 
2V5 
22-2 
27-3 
26-1 
28-2 
233 
26-7 
28'3 
27-8 
24-5 
27-6 
26-9 
27-4 
36-3 
28*7 
26-5 
25-3 
22-9 
28-4 


27-3 


P'Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Aug.  18,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  (00)  in  ad  cases. 


BANKS. 

(00s  omitted.) 


Capi- 
tal 


Niw  York  City 
Borough  of 
Manhattan, 

Colonial 

Columbia  

Eleventh  Ward... 

Fourteenth  Street. 

Gansevoort 

Hamilton , 

Mount  Morris..., 

Mutual , 

Nineteenth  Ward. . 

Plaza 

Riverside 

State 

Twelfth  Ward 

Twenty. third  W'd 

Union  Square , 

Vorkvllle , 

Washington. 

Borough  of 
Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

Kings  County 

Manufact'rs'  Nat'l 

Mechanics 

Meoh's'  A  Traders' 

Nassau  National.. 

National  City 

North  Side... 

People's 

Schermerhorn ! 

Seventeenth  Ward 

fprague  National.. 

Twenty  -sixth  W'd. 

Union 

Wallabout 

Merchants' ' 

Borough  of"' 
Richmond. 

Bank  of  Staten  Isl. 

lstNat.,Staten  Isl. 
Other  Cities. 

1st  Nat.,  Jer.  City. 

Hud  Co.  Nat.,  J.O. 

fd  Nat.,  Jer.  City.. 

3d  Nat.,  Jer.  City.. 

1st  Nat.,  Hoboken. 

3d  Nat.,  Hoboken. 

Totals  Aug.  18.. 
ToUls  Ang.  11.. 
Totals  Aug.    4.. 


* 

100,0 
300.0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,  U 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 


160,0 
100,0 
300,0 
100,0 

100,0 
150,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
100,0 


25,0 
100,0 

400,0 
250,0 
250,0 
200,0 
110,0 
126,0 


Sur- 
plus. 


fcj 


112,5 
212,7 
126,6 

68,0 

16,4 
109,1 

51,8 
134,1 

46,0 
162,6 
126,6 
199,4 

52,5 

67,1 
337,7 
188.1 

26,0 


121,4 

164,0 

168,8 

43,3 

63,6 

61,6 

492,0 

405,6 

203,6 

693,8 

692,7 

120,9 

130,2 

64,4 

75,1 

233,0 

54,9 

58,0 

45,7 

12,3 


57,2 
81,2 

817,3 
646,6 
863,2 
222,4 

467,4 
102,4 


Loans  & 
Invest- 
ments. 


C 

1227,5 
1889,0 
1052,6 
1309,9 

672,8 
1395,0 
1712,4 
1255,0 
1184,5 
1885,0 

961,3 
2903,0 
1125,2 

875,9 
2212,4 
1682,5 

184,6 


1107.8 

1361,1 

1327,0 

301,5 

663,4 

720,4 

2459,9 

2827,6 

898,6 

3726,0 

2523,0 

664,6 

885,1 

562,5 

448,0 

718,7 

480,6 

696,7 

648,5 

425,3 


564,9 
673,6 

4654,0 
1943,1 
1267,0 

949,0 
2014,9 

768,0 


Specie 


$ 

21,9 

101,0 

66,9 

58,7 

6,2 

68,8 

93,8 

30,1 

16,6 

65,0 

11,4 

216,0 

16,5 

44,9 

61,4 

92,0 

3,4 


18.2 

10,0 

82,9 

14,7 

25,8 

38,2 

306,1 

191,9 

11,3 

240,0 

142,0 

14,2 

38,3 

12,6 

8,5 

146,0 

8,7 

21.4 

42,8 

5.4 


18.2 
40,9 

214,6 
71,4 
69,7 
29,0 

103,3 
66,4 


Leg.  T. 
AWk. 

Notes. 


I 

93,7 

81,0 

53,4 

60,9 

49,6 

94,0 

85,4 

116,1 

134,3 

105,0 

55,6 

103,0 

163,6 

112,2 

213,8 

103,3 

15,7 


89,8 

114,8 

40,8 

27,1 

24,4 

27,9 

196,1 

184,7 

57,9 

373,0 

292,0 

56,6 

38,0 

29,4 

39,6 

10,0 

28,6 

42,9 

13,4 

46,4 


24,9 
20,0 

164,5 
56,5 
18,0 
41,6 
22,6 
49,5 


Deposit,  with 


OUar'g    Other 
Agent.  Bks.Jcc 


I 

293,4 
139,0 
380,7 
169,3 

21,0 
267,0 
282,1 
194,0 
230,6 
150,0 

76,4 
123,0 
116,6 

94,6 
184.3 
106.3 

78,6 


174,6 
260,9 

197,2 

47,  a 

42,7 

74,2 

617,7 

169,9 

80,3 

785,0 

389,0 

66,1 

46,3 

47,6 

689 

290,0 

72,3 

73,1 

59,5 

78,6 


83,6 
214,4 

691,0 
211,3 
120,9 
142.3 
98,1 
86,1 


t 

317,0 

3*6,3 

s'i.o 

93.2 
1.3 


120,0 
118,0 
135,7 

9"5,"6 
22,9 


100,0 
5 
83,7 
33,0 
10,7 
71,0 


110,3 

25,0 

158,0 

912,5 

128,4 

58,2 

53,7 

To 

42,8 
113,4 


52,0 


1360,6 
68,5 

29,4 
87,9 
28,6 


7362,0  8468.8  69429.4  2918.9  3766.5  8192,614614,5  68245,1 
7362,0  8468.8  59691,2 2884,6 3848,6  8277,3,4634,3  88396.4 
7362,0  8468,8  69512,62813,7  3614,8  8047.14296.6 67630.1 


Net 
Deposits 


$ 

1450,4 
2110,0 
1410,9 
1488,0 

665,6 
1668,0 
2384,6 
1882,2 
1600,9 
1840,0 

944,9 
3235,0 
1683.8 
1147,9 
2426,5 
1693,8 

190,2 


1269.7 

15344 

1433,1 

303,7 

603,0 

781,9 

8158,5 

2981,2 

914,3 

4350,0 

2952.0 

1507,9 

975,6 

651,1 

434  4 

1037.7 

497,7 

660,4 

728,4 

456,7 


679,0 
777,6 

6199.1 

1625,7 

957,7 

886,1 

1760.3 

905.7 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
Bouse  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


hanks. 


N.  ¥.♦ 

July  28.. 
Aug.    4.. 

«'     11.. 

"     18.. 

Boa.* 
Aug.    4.. 

"      11.. 

*'  18.. 
Phila.* 
Aug.    4.. 

"      11.. 

"      18.. 


Capital  &. 
Surplus. 


165.257,7 
165,267,7 
165,257.7 
165,257,7 

57.651,9 
57,651,9 
57,851,9 

35,345,4 
35,345,4 
35,345,4 


Loans. 


$ 
801,101,7 
803,697,9 
808,046,2 
814,883,6 

186.248,0 
187,666,0 
188,498,0 

163,896,0 
163,943,0 
165,643,0 


Specie. 


$ 
1743975 
1765864 
1770298 
1689229 

14,662,0 
14,604.0 
14,409,0 


Legals. 


9 

75.098,9 
76,179,1 
75.448.6 
75,213.6 


Deposits.!   Circ'Vn 


887.841.7  25,258,0 
894,482,5  26,645,7 
897,409,4  27.411,3 

894.317.8  28,083,6 


9,121,0  207,683,0  6,481,0 
9,110.0  206,722.0  6,545,0 
9,302,0  206,158,0    5,566,0 


58.474,0 
58,459,0 
67,481,0 


188,041,0  7,713,0 
188,034,0,  7,720,0 
188,391,0    7,692,0 


Clearings. 


763,779,5 
782,061,8 
667,786,1 
736,760,3 

109,900,2 

98.749.1 

102,450,0 

86,447,8 
70,780.6 
75,078,8 


*  We  omit  two  ciphers  in  all  these  figures. 

r  Including  for  Boston  and  Philadelphia  the  Item  ' 


due  to  other  banks." 


Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auctioD, 
By  Messrs.  Adrian  H.  Muller  &  Son. 

Shares.                                                  Bonds. 
76  Laok.  Iron  &  Steel  Co. ..   85     I  $7,000  Ohio  &  Ind.  Ga9  Co. 
24  Irving  National  Bank...  185     |     1st  6s,  1926,  J.  &  D 50% 

By  Messrs.  R.  V.  Harnett  &  Co. 
67  shares  North  American  Trust  Co 203*4 

The  following  described  securities  were  also  sold  at  auction 
by  Messrs.  R.  V.  Harnett  &  Co.,  at  the  New  York  Real  Estate 
Salesroom  on  August  22,  by  order  of  William  J.  Curtis,  gen- 
eral assignee  of  Price,  McCormick  &  Co. : 

Rubber  Goods  Mfg.  Co.,  €01  shares  com.  stock  (par  value, 

$60,100) 24*4% 

Rubber  Goods  Mfg.  Co.,  300  shares  pref.  stock  (par  value, 

$30,000) 73*4% 

Rubber  Goods  Mfg.  Co.,  98  shares  pref.  stock  (par  value, 

$9,800) 73%% 

Rubber  Goods  Mfg.  Co.,  13-279  shares  com.,  Central  Trust] 

Co  scrip  (par  value,  $1,327  90)..  I      $550 

Rubber  Goods  Mfg.  Co.,  15-525  shares  pref.,  Central   Trust  \      v 

Co.  scrip  (par  value,  $1,552  50) J 

Rlker  Motor  Vehicle  Co,,  400  shares  com. and  200  shares  pref. 

stock $3,050 

Ohio  Southern  RR.  Co.,  100  shares  com.  stock  certs,  of  de- 
posit (par  value,  $10,000) $2 

New  England  Eleo.  Vehicle  Trans.  Co.,  7  share3  com.  stock 

(par  value,  $70) $22 

Michigan  Grape  Sugar  Co.,  400  shares  com.  stook $1 

Live  Stock  Co,  of  Amerioa,  5  shares  com.  stook $1 

Hanover  Fire  Ins.  Co.,  451  shares  com.  stock  (par  value, 

$22,550) 140% 

Denver  <fc  Southwestern  Co.,  150  shares  pref  .stock  (par  value, 

$15,000) 45%% 

Gold  Coin  Mines   Co.,  1,525  shares  com.  stock  (par  value, 

$7,625) :. $500 

Standard  Ioe  Mfg.  Co.,  subscription  receipt  for  $5,000  bonds, 

$5,000  pref.  stock  and  $52  10  interest. $3,650 

American  Writing  Paper  Co.,  1,608  shares  com.  stock  (par 

value,  $160,800) 3% 

American  Writing  Paper  Co.,  3,106  shares  pref.  stock  (par 

value,  $310,600) 13% 

Denver  Union  Water  Co.,  925  shares  pref.stock  (par  val.$940)  $70 

'«  "  "       41*5    "       com.   -  (parval.,$4.l60)        $104 

PhlladelphiaCo.,5,31 6%  shares  com.  stk.  (par  val.$265,806  25)         38% 

"  "    5,000         "  "        (par  value,  $250,000)      38%% 

"    2,000        "  "        (par  value,  $100,000)      38%% 

"  "    3,000        "  "        (par  value  $150,000)      37%% 

Spring  Garden  Insurance  Co.  of  Philadelphia,  5  shares  com, 

stook  (par  value,  $250)  70% 

U.  8.  Pneumatic  Horse  Collar   Co.,  859  shares   00m.  stock 

(Dar  value,  $859) $80 

Consol.  Gas  Co.  of  S.  J.,  20  shares  com.  stk.  (par  val.,  $2,000)  $120 
Syraouse  Gas  Co.,  100  shares  com.  stook  (par  value,  $10,000)        9%% 

BANKS  AND  TRUST  COMPANIES. 

Trust  Co.  of  America,  20  shares  stock  (par  value,  $2,000)  ...  202%% 
Howard  National  Bank  of  Boston.  1,544  shares  com.  stook] 

(par  value,  $154,4 00) i««95  000 

Market  National  Bank  of  Boston,  1,250  shares  com.  stook  f  v     ' 

(par  value,  $125,00') j 

BONDS. 

American  Writing  Paper  Co.,  $20,000  1st  5s 717s% 

$10,000 1st  5s 72% 

'*                "               "             $8,000  lst5s 72%% 

Pittsburg.Pa.,  Hlland  Sub-Sch.Dist.,  19th  Ward,$2,000  4s,  '02  100%% 

*  Including  all  the  right,  title  and  interest  of  said  copartnership  in 
and  under  a  certain  syndicate  agreement  between  Kidder,  Peabody  & 
Co.  and  the  subscribers  thereto,  dated  Sept.  26,  1898,  for  the  liquida- 
tion of  certain  nine  national  banks  of  Boston  and  the  formation  of  a 
new  national  bank. 

SatxMtxfl  and  Sfiuatijctal. 
Spencer    Trask    &    Co., 

BANKERS, 

2T  &  29  PINE  STREET,        -        -        -  NEW  YORK, 

Transact  a  general  banking  business  j  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 
Members  N.  Y.  Stook  Exchange  "  Branch  Office,  67  8tate  St.,  Albany 


ghorgb  Barclay  Moffat. 


ALEXANDER  M.  WHITB,  JB 


Moffat  &   White 

BANKERS, 

Members  New  York  Stook  Bxohange, 

NO.  1  NASSAU  STREET,  -  NEW  YORK. 

INVESTMENT  SECURITIES. 
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DIT  I  D  E  ND  S . 


Name  of  Oompany. 


Railroads  (Steam). 

Boston  &  Albany  (quar.) 

Chic.  &  East.  Ills.,  pref.  (quar.). 

Del.  &  Hudson  (quar.) 

Hartford  &  Conn.  Western 

Union  Pacific,  com 

"  "        pref 

Street  Railways, 
Oakland  (Cal.)  San  Lesndro  & 
Hayw'ds  Eleo.  Ry.  Con.  (mthly) 

Scranton  (Pa.)  By 

miNcellaneou*. 

American  Waltham  Watch 

"  "  (extra) 

American  Window  Glass,  pref. . 
Cramp  (Wm.)  &  Sons  Ship.  &  E. 

Bldg.  (quar.) 

Hawaiian  Com.  &Sug.  (mthly.). 
International  Paper,  pref.  <qu.) . 

National  Tube,  pref.  (quar.) 

N.  Y.  &  East  River  Ferry  (qu.) . . 
United  States  Leather,  pf.  (qu.>. 


Per 

Oenl. 


2 

1^ 

1M 

1 

2 

2 


20o. 

1 

4 
2 

3is 


1H 
50c. 

1*2 


When 
Payable 


Sept.  30 
Oct.  J 
Sept.  15 
Aug.  31 
Oct.  1 
Oct     1 


Aug.  15 
Sept.    1 

Sept.  15 
Sept.  15 
Sept.    1 


Sept.  15 
Aug.  25 
Oct.  1 
1%'Oct.  1 
1*2  Sept.  15 
lVOct.     1 


Books  closed. 
(Days  inclusive.) 


Holders  of  rec.  Sept.  8 
Sept.  13  to  Sept.  16 
Aug.  30  to  Sept.  16 
Aug.  21  to  Aug.  31 
Sept.  5  to  Oct.  9 
Sept.    5     to      Oct.     9 


Aug.  15 
Holders  of  rec.  Aug.  28 

Holders  of  rec.  Aug.  28 
Holders  of  rec.  Aug.  28 
Aug.  21     to      Aug.  31 


Sept.  6 
Aug.  21 
Sept.  16 
Sept.  14 
Sept.  2 
Sept.  16 


to 
to 
to 
to 
to 
to 


Sept.  15 

Sept  30 
Oct.  1 
Sept.  16 
Oct     1 


WALL  STREET,  FRIDAY.  AUG.  24.  1900.-5  P.  Bl. 

The  Money  Market  and  Financial  Situation.— Inactivity 
has  been  the  most  prominent  characteristic  of  Stock  Ex- 
change operations  this  week.  If  there  is  any  feature  of  the 
markets  worthy  of  note  it  is  the  fact  that  a  little  more  in- 
terest in  railroad  bonds  is  manifest.  This  additional  interest 
is  not  general,  however,  but  limited  to  a  few  issues,  refer- 
ence to  which  is  made  in  our  review  of  the  bond  market. 
Otherwise  affairs  in  Wall  Street  remain  in  the  same  inert 
condition  as  for  some  time  past. 

No  doubt  this  hesitancy  is  due  in  considerable  measure  to 
the  possibility,  however  remote,  of  a  change  in  the  Admin- 
istration; and  as  one  views  the  effect  of  a  remote  possibil- 
ity, represented  in  Stock  Exchange  circles  as  in  the  propor- 
tion of  4  to  10,  the  question  naturally  arises,  What  would 
be  the  result  if  such  a  change  should  actually  take  place  ? 

Other  conditions  that  might  be  expected  to  affect  the 
security  markets  are  quite  as  favorable  as  for  some  time 
past.  The  occupation  of  Pekin  by  the  allied  forces  lessens 
the  probability  of  a  serious  conflict  in  the  Far  East  and 
easier  money  markets  abroad,  especially  at  London,  are  re- 
ported. Notwithstanding  the  near  approach  of  the  season 
when  New  York  is  usually  called  upon  to  supply  funds  for 
crop-moving  purposes,  there  is  as  yet  no  evidence  of  an  in- 
creasing demand  for  money,  and  rates  are  practically  un- 
changed. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  V/i  to  1%  per  cent.  To-day's  rates  on  call  were  1J^  to 
1%  per  cent.    Prime  commercial  paper  4  to  4%  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £2,496,110  and  the  percent- 
age of  reserve  to  liabilities  was  41'04,  against  36-50  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  14,200,000  francs  in 
gold  and  2,875,000  francs  in  silver. 

The  New  York  City  (Jlearing-House  banks,  in  their  state- 
ment of  Aug.  18  showed  a  decrease  in  the  reserve  held  of 
$8,341 ,800  and  a  surplus  over  the  required  reserve  of 
$20,557,050  against  128, 125,950,  the  previous  week. 


Capital 

Surplus 

Loans  (fcdlso'nts. 

Clr  cul  ation 

Net  deposits 

Specie 

Legal  tenders.... 

Reserve  held 

Legal  reserve 


1900. 

Aug.  18. 


Differen'sfr'm 
Prev.  week. 


74,222,700 

91,035,000 
814  883,600  Ino  .6,837.400 

28,083,600]  lno.  672,300 
894,3 17,800  Deo.3,09 1,600 
168,922.900  Deo.8, 106,900 

75,2l3,600|Deo.    234,900 

244,1 36,50o!Dec  8,341,800 
223,579,460  Deo.    772,900 


1899. 
Aug.  19. 


58,922,700 

77.382,600 
747,733,900 

13,976,800 
851,201,000 
173,61«,200 

54,266,400 

227,«82,600 
212,800,250 


1898. 
Aug.  20. 


59,022,700 

75.2P2.300 
666,743.400 

14,202,000 
765,013,800 
164,573.200 

55,519,500 

220,092,700 
191,253,450 


Surplus  reserve    20.557.050  Deo  7,568,900    15.092.350    28.839,250 
Notb.— Returns  of  separate  banks  appear  on  page  375. 

Foreign  Exchange.— The  market  for  foreign  exchange  has 
been  firm  on  a  moderate  demand  and  limited  volume  of 
business.    Rates  are  fractionally  higher. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  84^ @4  84%;  demand,  4  87%@4  88; 
cables,  4  88J^@4  88%;  prime  commercial,  sixty  days,  4  %'i%@ 
4  84;  documentary  commercial,  sixty  days,  4  83!^@4  64^; 
grain  for  payment,  4  84>|@4  84%;  cotton  for  payment,  4  83% 
@4  83%;  cotton  for  acceptance,  4  83%@4  84. 

Posted  rates  of  leading  bankers  follow: 


August  24. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  oommerolal 

Paris  bankers'  (f ranos) 

Amsterdam  (guilders)  bankers 

Frankfortor  Bremen  (reiohmarks)  b'kers 


Sixty  days. 


4  H  5 
4  83*«4  84 

4  83*494  R4I4 

5  lSVfciS1* 

40    "3>40i,« 
949,„fl>94Bs 


Demand. 


Less  iiR. 


4  881* 


5  16*4®15V 
408  6»40'4 
OfiVi  0  956m 


The  following  were  the  rates  of  domestic  exchange  od 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling    1-10  premium;  Charleston! 


buying  par,  selling  %  premium;  New  Orleans,  bank,  $1  00 
premium ;  commercial,  $1  00  discount ;  Chicago,  15c.  dis~ 
count;  St.  Louis,  50c.  per  $1,000  premium;  San  Francisco, 
7%c.  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  were 
limited  to  $5,000  3s,  coup.,  at  108%  to  109^  and  $10,200  4s, 
coup.,  1907,  at  115%.  The  following  are  the  daily  closing 
quotations:   for  yearly  ranae  see  seventh  page  following. 


2s,  30-year,  ref'd'gt 

2s, reg. 

38,1918 reg. 

3s,  1918 coup. 

3s,  1918,  small.reg. 
3s,  1918,  smaU..o'p. 

48,1907 reg. 

4s,  1907 eoup. 

48,1925 reg. 

4s,  1925 coup. 

58,1904 reg. 

58.1904 coup. 


Interest 
Periods. 


-Moh. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 
-Jan. 
-Jan. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 


Aug. 

18. 


k104 
>100 
*109 
>109 

ki"09" 

>115 

118 

t132is 
k132ia 
'1121s 


Aug. 
20 


'104 


•109 
*109 

*i"C9" 
*115 
*115 
*132i« 
♦1321* 
1121s 


Aug. 
21. 


103% 


112ia  *112i« 


*1083» 
108% 

*ioiii 

*115 
1151s 
'133 
U33 
"1121a 
*112i« 


Aug. 
22. 


*103% 


*109 

10914 

*io§" 

*115 
*115 

*133i4 
*133i4 
*112H 
*112ia 


Aug. 
23 


*104 


*109 
*109 

*i(J9" 

♦115 

*115 

*133 

*133 

*112i« 

*112i« 


*104 


109 
109 

*109 

*115 

'115 

*133 

*133 

-1121* 

*112Jt 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

t  Prices  are  quotations  in  "Unlisted  Dep't"  for  bonds  "when  issued." 

Coins. — Following  are  the  current  quotations  in  gold  for 
coins  and  bullion 


Fine  Silver  bars..  —  61W  —  62i» 

Fivefrancs —  95    @  —  964 

Mexican  dollars..  —  4814®  —  494 

Peruvian  sols —  44    @  —  46 

English  silver $4  84    @$4  88 

U.  S.  trade  dollars  —  60    ®  —  70 


Sovereigns $4  87  ®$4  89 

Napoleons 3  86  @  3  89 

XXReichmarks.  4  75  ®  4  80 

25  Pesetas 4  78  ®  4  83 

Span.  Doubloons.15  50  ®15  60 

Mex.  Doubloons.15  50  @15  60 

Fine  gold  bars...    par  -a^prem. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $2,000  Virginia  fund,  debt  2-3s  of  1991  at  90; 
$15,000  Virginia  6s  deferred  trust  receipts  at  6%  to  6%; 
$1,000  Tennessee  settlement  3s  at  95,  and  $3,000  Louisiana 
consol.  4s  at  108. 

There  has  been  a  little  more  activity  in  the  market  for 
railway  bonds  this  week,  daily  transactions  averaging  some- 
what more  than  $900,000,  par  value. 

There  were  a  few  notably  strong  features,  including 
Wheeling  &  Lake  Erie  issues,  which  advanced  from  5  to 
7  points,  and  Norfolk  &  Western  general  6s,  which  advanced 
2  points,  all  on  limited  sales.  St.  Louis  Southwestern  bonds 
were  conspicuous  for  activity,  and  in  sympathy  with  the 
stock  show  a  substantial  net  gain.  Mexican  Central,  Central 
of  Georgia,  Northern  Pacific,  St.  Louis  &  Iron  Mountain, 
Atchison  and  Baltimore  &  Ohio  Southwestern  issues  were 
relatively  firm.  Missouri  Kansas  &  Texas  and  Union  Pacific 
showed  a  tendency  to  weakness.  In  addition  to  the  above 
the  active  list  includes  Reading,  Baltimore  &  Ohio  and  Wa- 
bash bonds. 

Stock  and  Bond  Sales. — The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  ^Week  end.  Aug.  24.^.    < Jan.  X  to  Aug.  24. — . 

N.  T.  Stock  Exch.  1900.  1899.  1900.  1899. 

Government  bonds.....         $16,200  154.500  $5,388,910  17,334.590 

State  bonds 21.000  1,602.900  1.687,800 

RR.  and  miso.  bonds....       4,676,000       17.650,000  820,439,800        040,61*3,600 

Total 14,712,200  $17,604,500  $327,431,610       $649,715,990 

Stocks— No.  shares 686,068  3,637,490  75,438  974         120,260.667 

Parvalue $67,141,300  $337,261,100  $7,251,221263  $11,638,798,800 

Bank  shares,  par  value.            $3,000               $78,660             IS17.96* 

We  add  the  following  record  of  the  daily  transactions: 


Stocks.  ■ 


Week  ending 

Aug.  24,  1900.   Shares.  Par  value. 

Saturday 72,487  $7,170,700 

Monday 19B.360  19,229,500 

Tuesday 116,894  11,020,900 

Wednesday 86,254  8.480,400 

Thursday 99,016  9,741,600 

Friday 117.067  11,498.200 


Railroad,  die. 
Bonds. 

$229,000 
669.600 

1.123,500 
718.500 

1,195,500 
760,000 


State 
Bonds. 

$7,000 

5,666' 

4,000 
5,000 


V.B. 
Bonds. 


$11,000 
3.700 


600 


Total. 686,068         $67,141,300         $4,676,000         $21,000  $15,900 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 

Philadelphia 


Listed 
shares. 

Saturday 3,149 

Monday 6,604 

Tuesday 4.926 

Wednesday 6,227 

Thursday 2,806 

Friday- 5.446 


-Boston.- 

Unlisted 

shares. 

2,034 
3,790 
3,820 
2,334 
1,202 
2,038 


Bond 
sales. 
$2,000 

11.000 

25,340 

18,000 

6,050 

5,887 


Listed 
shares. 

799 
8.599 
7,694 
6,173 
6.*48 
7.443 


Unlisted 
shares. 

4*0 

1.676 

4,540 

t>05 

GW 

4,854 


Bond 

salts 
$144,500 
bb.VQ 
f  0.975 
96,100 
41,100 
66  900 


Total 29.158       15,818  68,877  36,543       18,855      443.935 

Railroad   and    Miscellaneous  Stocks.— The  market  for 
stocks  has  been  dull  and  irregular.     The  transactions  on 
Wednesday  were  the. smallest  in  several  years,  amounting 
to  only  86,254  shares,  the  average  for  the  week  being  124, 
130  shares.     The  general  list  was  heavy  during  the  early 
part  of  the  week,  but  the  market  was  firmer  on  Thursd 
when  an  advance  in  Central  of  New  Jersey  and  St.  Louis 
Southwestern  issues  was  the  feature  of  the  day.  The  grang- 
ers were  generally  weak,  as  was  also  Union  Pacific.  North- 
ern Pacific  and  New  York  Central.    Southern  Pacific.  Balti- 
more &  Ohio  and  Reading  were  relatively  strong.    Th 
were  some  erratic  features  in  to-day's  market.     Chi 
North  Western  preferred  advanced  3  points  on  bids  for  500 
shares,  and  Lackawanna  declined. 

The  miscellaneous  list  was  generally  neglected,  and 
fluctuations  are  in  most  cases  without  significance.  An. 
can  Sugar  Refining  was  unusually  dull,  and  shows  a  net  I 
of  -3%  points.  Consolidated  Gas  covered  a  range  of  i% 
points,  closing  near  the  highest.  General  Electric  was  a 
strong  feature,  advancing  nearly  5  points  and  makin-'  a  new 
high  record  for  the  year.  People's  Gas  was  exoeptionallj 
active  and  sold  ;>'.•,  points  below  last  week's  closing  prir<\ 
but  recovered  a  point.  American  Tobacco,  Colorado  Fuel  & 
Iron  and  Tennessee  Coal  Iron  &  Railway  were  weak. 


August  25, 
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8TO0K8—HIQHB8T  AND  LOWEST  8  ALB  PRI0B8. 


£aturda 
Aug. 


iT 


'16 

♦49* 

87* 

to* 

7m 

•79 

58* 
•67* 

noo 

•89* 
•49* 

l'si* 

27* 
187 


•180 
11 
83* 

•68* 

•SO* 

•88 

•58 

114* 
•171* 
•168* 


18 
44 

88 
71 

7144 
7994 
68* 
71 

117 
90* 
50* 

108* 

13S 
279» 

187* 

"9*6)4 

136 
11* 
84* 
79* 
34 
88 
SO 

114* 

178 

164 


107     107* 
•114      118 
•17B     185 
•9*     10 
•31*    88 
58*    6994 
•104     108* 
•86       88 
•64       68 


•;?* 

•16 
•119 
'177 

•18* 

•87 

•18 
•3* 

•18 

•10* 

•33 

•18* 

145 

•80 


6* 

41* 

17 

U394 

179* 

19* 

679* 

15 

4* 


11* 
3394 

17 
45 
84 


'108     153* 


•345*  85 

•82*  6294 

lie*  117 

le  19 

•43  48 

1614  15M 

15*  17 


•15 

■••••I 

33* 

•8* 
•14* 

38 

•93 

'309 

•80 

71* 

91* 
'154 
•30 
•79 
♦11* 

•3* 
•105 

06 
•93 
•17 
•66 

•9* 
131 

BOM 
•87* 
185 
130 
•11* 
•70 
•30 


33* 
4 

15 

28 

95 


85 

73* 
9'* 
158 
81 
81 
12* 
8* 


06 

94* 

30 

60 

10 

81 

61 

39 
189 
180 

12 

79 

84 


188  135 
810  814 
•81        81* 

!?!fi    76* 

51*  Si* 


Monday, 
Aug.   20. 


•16       18 
•42*     44 
87*    87* 
70*    71 
71*    71* 
179        79 
55*    57* 
•87*    71* 
105     116 
•89*    90* 
•19*    4994 

108* 

134      13494 

137*    379* 

xl25*l35% 


•180 

•10* 

•83 

•P8* 
31 

•23 

•58 

U3* 
•178 

162 
'301 

106* 
•114 
'175 
•9* 

•31* 

•58* 
•106 

•85 

•64 


98* 
125 

11* 

8394 

72* 

31 

83 

55 
114* 
173 
162 

107* 

118 

178 

10 

32* 

59* 
103* 

80 

68 


8* 
48* 
•16 
'113 
'177 
•18* 
•  86* 
•18 

•8* 
•12 
•10* 
33* 
•15* 
•42* 
•80 


6* 
43* 
17 
113* 
180 
19* 
87* 
15 
4* 


U* 

33* 

17 

45 

84 


•••••     *•••• 


34*  SO 

62*  83* 
116*116* 

19  19 

•43  46 

16*  16* 

•15*  16* 


♦2* 

14* 

88 

91 

•309 

♦60 

71* 

9; 
153* 
♦30 
•79 

11* 

'3* 
•105 

56* 

94 

18 
•58 

•9 

81 
60* 
•37 
•185 
129* 
•11* 
•70 
•29 


4 
10 

?5* 


65 
72 
91* 
155 
31 
80* 
11* 
3* 

if* 

18 

59* 

10 

31 

01 

39 
189 
130* 

11* 

79 

34 


•54 

•88 

•63* 

189* 

:  :B« 
.33* 

♦IS* 


66 
90 

64* 
189* 

8 

7* 
33* 
57 
80 
80* 


•133  135 
•310   S14 
30*  81 
•34    34* 
•75   76 
51    61* 
71*  71* 


05 

55 

•85 

90 

•84 

66 

129*  189* 

•1* 

8 

•5 

7* 

•82 

23* 

•55 

57 

•54 

80 

80 

80 

Tuesday, 
Aug.   21. 


•16 
148* 

27* 

70* 

71* 

79 

56* 

•67* 

105 

•89 

•49* 

184* 

27* 
125* 


120 

{U* 
83 

•88* 
30* 
82* 

•53 

113* 
•171 

162* 

301 

106* 

114 

170 

•31* 
•58 
•108 
♦25 
•64 


18 

48* 

87* 

70* 

71* 

79 

57* 

71* 

180 
90 
4994 

103* 

187* 
27* 

136 

'*9*6* 
185 

1154 

83 

73 

32* 

83* 

55 
114 
173 
182* 

106* 
118 
185 
9* 

38 

59 
108* 

30 

68 


*6* 

43 
♦18 
118 
177* 
♦18* 
•86* 
•18 

•3* 
♦18 
•10* 
533* 
•15* 
•42* 
♦80 


6* 
43 
17 
113 
180 
19* 
87* 
15 
4* 


11 

38* 
17 
43 
84 


5152*  153 


i*l*l«  •  ••••» 


34*  34* 
62*  63* 
117  117* 
18*  18* 
♦43   46 
♦15*  16 
•15*  16* 
•6    18 
30   30 
•3*   4 
•14*  15 
•38   29 
•91   95 
•809  .... 
♦60   64 
71*  72 
91*  93* 
1155   155 
♦80   31 
♦79*  80* 
•11*  12* 
18    3 
♦105  .... 
00*  06* 
♦93*  94* 
♦17   80 
57   57 
•9*  10 
♦30*  31* 
60*  61* 
37*  37* 
♦185   189 
1139*139* 
•11*  11* 
♦78   79 
♦30   31* 

♦133  ISO 
♦810  810 
31*  81* 
34   34 

§78*  78* 
51*  51* 
71*  71* 


♦55  66 

♦86  90 

♦64  65 
129* 129* 

•1*  8 

♦6  7 

♦22*  23* 

♦55  58 

♦54  60 

♦79*  80 


Wednesday 
Aug.    22. 


♦16 
♦42* 

27* 
70* 
71* 
79* 
5691 
•67* 
•105 
90 
49* 

138" 

27* 
125* 

I 
...**» 

•120 

•10* 

♦88* 
68* 
♦30 
♦21 
♦53 
113* 
S172 
168 
800* 
106* 
114 

*9* 
♦32 
♦58 
•106 
♦25 
♦64 


18 

44 

87* 

70* 

71* 

79* 

57* 

71* 

115 
90 
49* 

103* 

138* 
27* 

126 

"96* 
125 

11H 

83* 

69* 

34 

23 

60 
114 
172* 
163 
200* 
106* 
116 
180 

10 

83 

09 
108* 

30 

68 


6* 
♦43 
♦16 
118 
♦177 
♦18* 
67 
♦13 

•3* 
•12 

♦10* 

♦33 

♦18* 
♦43* 
♦80 


e* 

42* 

17 
114 
179 

19* 

67 

15 
4* 

11* 

34 

17 

45 

84 


153* 103* 


♦34*  35 
63*  63* 

117  117 
19   19 

•43   46 

•16   16 


•6 
♦32 

♦3* 
♦14 
♦38 
♦91 
♦209 
♦60 
71* 
91* 
51 53* 
♦30* 
♦79 
♦11* 
3* 
•105 
50 

594* 
•16 
♦55 

♦9* 
•30* 
50* 
•37 
•185 
129* 
•11* 
•70 
•80 

•  •  *  •  • 

•138 
•210 
•81 
*8* 
♦74* 
51* 
71* 


12 

38* 

4 
15 

58* 


65 
71* 
93* 
155* 
32 
80* 
12* 
3* 

•  >  ■>  *  *  > 

55* 

94* 

20 

59 

10* 

31* 

51* 

39 

189 

129* 

iA* 
79 

31* 

•  •  •  • 

135 
810 

21* 

?JK 
76 

51* 

71* 


♦55  58 

♦85  90 

♦64  65 

139* 129* 

♦1*  3 

♦5  7 

•22*  38* 

•55  58 

•54  60 

80  80 


Thursday, 
Aug.    23. 


•16 

♦42* 
27* 
70* 
78 
79* 
56*1 

♦67* 
'106 
89* 

♦49 

136* 

27* 

130* 


♦130 

•10* 

♦82* 

70 
•33 
•33 

53* 
113* 
•173 
162* 


18 
44 

37* 
70* 
73* 
79* 
57* 
71 

115 
89* 
50 

103* 

138 
87* 

125* 

"»8* 
125 

U* 

83* 

70 

84 

23 

53* 
113* 
174 
162* 


106* 107 
•110     116 

♦ f  180 

♦9*    10* 

♦33       83 

59        59* 

1106      106 

♦20       30 

♦64       68 


♦6 
541* 

16* 
113 
♦177 

19 

•66* 
♦13 

•4 
♦18 

•10* 

•33* 
♦15* 
•42* 
♦80 


6* 
41* 
16* 

113 

179 
19 
68 
15 

4* 
12* 

11* 

34 

17 

45 

84 


102     103* 


♦34*  85 
68*    63* 

117  117 
18*    19 

•43  46 
15        15 


•8 
134 

•IT* 

29 

♦92 

1208 

♦60 

71* 

91* 
154* 
♦30* 
♦79* 
♦11* 
3* 
♦105 

56 
•93 
•18 
♦56 

♦9* 

31 

01* 
♦37 
♦186 
5129* 
♦11* 

70 
♦30 


12* 

34 
4 

15 

89 

95 
208 

60 

78 

92* 
154* 

31* 

81 

12* 
3* 


56 
95 
80 

58* 

J?* 

i9* 

189 

129* 

in* 
79 

32 


'138     135 
'310     215 

21*    21* 
34       34 
178*    76* 
51*    51* 
71*    71* 


55  05* 

♦88  91 

{60  60 
129* 129* 

•1*  2 

♦6  7 
•22*    88* 

•55  58 

♦04  60 

579*  79* 


Friday, 
Aug.   24. 


♦16 

•42* 
87 

69* 
71* 

'IVA 

55* 
•67* 
•105 

89* 
•49 

•••ota 

186* 

27* 
125* 


120 

no* 

§93* 

•88* 

•30 

•21 

•58 

113* 

173 

182 

201 

106* 

112 

•  •••*)• 

•9* 
•31 
"38* 
106* 
•25 
•64 


18 

44 

87* 

70* 

73* 

80 

56 

71 
115 

89* 

50 
103* 
137* 

37* 
185* 

'96* 
125 

11 

88* 

71* 

34 

83 

55 
113* 
173 
163* 
203 
106* 
116 
180 

10* 

31* 

59 
108* 

30 

68 


•6 

•42 
16* 
♦118* 
175 
•18* 
♦36 
♦13 


0* 
42* 
16* 

114* 

178 
19* 
68 
15 


•10* 

11* 

33* 

33* 

♦15* 

17 

♦42* 

46 

♦80 

84 

152  153* 


♦34* 
63* 

118* 
19 
46 

♦14* 


34* 
83* 
117 
19* 
46 
16 


•8 
♦S3 

♦2* 
♦14 
♦28* 
♦92 
209 
♦60 

71* 

91* 
158* 
♦80* 
•79* 

iLl* 

•3* 
•105 
55* 
93* 

•16 

•56 
59* 
30* 
01 

•87 
•185 

129* 

U* 
•70 
•30 
»«■••• 

♦138 

•210 

31 

33* 
75 

50* 
{71* 


12* 
86* 

4 
15 
3»* 
95 


65 

71* 
91* 
103* 
31* 
81 
11% 
3* 

"55* 

93* 

20 

58* 
9* 

30* 

51* 

39 
189 
189* 

11* 

79 

37 

135 

814 
21* 
33* 
75 
51* 
71* 


00* 
♦85 
♦84 
128* 

♦1* 

♦5 
•22* 
♦05 

54 
♦80* 


58 

90 

65 

129* 

8 

7 
83* 
58 
64 
81* 


N. 


STOCKS. 
Y.  STOCK  KXOH. 


Railroad  Stocks. 

A  nn  Arbor..... 

IX.  Do  pref. 

a  toh.  Topeka  A  Santa  Fe . 

Do  pref. 

Balt.AOhlo,TOt.tr.certfi. 
Do  pref. 

Brooklyn  Rapid  Transit. . . 
Buffalo  Booh.  A  Pittsburg. 
Do  pref. 

Canadian  Paolflo 
anada  Southern 

Capital  Traction 

Central  of  New  Jeney.... 

Cheaapeake  A  Ohio. 

Chloago  Burl.  A  Qulnoy . . . 
Chloago  Ooniol.  Traction. 
Chloago  A  Bait.  Illlnoli. . . 

Do  pref. 

Chloago  Great  Wei  tern. . . 

Do     4  p.o.  debenture*. 

Do     6  p.o.  pref.  "A".. 

Do  4  p.o.  pref.  "B".. 
Chlo.  Indlanap.  A  LouUt.. 

Do  pref. 

Chloago  Mllw.  A  St.  Paul. . 

Do  pref. 

Chloago  A  North  Weitern. 

Do  pref. 

Chloago  Book  III.  A  Pao. . 
Chlo.  St  P.  Minn.  A  Om... 

Do  pref. 

Chlo.  Terminal  Tranifer.. 

Do  pref. 

Cler.  Oln.  Ohio.  A  St.  L. . . . 

Do  pref. 

Cler.  Lorain  A  Wheeling.. 

Do  pref. 

Colorado  Mid.,  rot.  tr.  otf  1. 

Do  pref.  vot.  tr.  otf i. 
Colorado  A  Southern 

Do      lit  pref.    do 

Do      2d  pref.    do 

Delaware  A  Hudion . . . . . 
el.  Laok.  A  Weitern. . . 
Dearer  A  Bio  Grande.  . , . 
Do  pref. 

Dei  Molnei  A  Ft.  Dodge. . 

Dul.  80.  Shore  A  Atl 

Do  pref. 

Erie. 
Do                 lit  prer. 
Do                  2d  pref. 
Bvaai  v.  A  Terre  Haute  . . 
Do                       pref. 

Ft.W.A  Den.o.,itamped 
t.  Worth  A  Bio  Grande, 
reat  Northern,  pref. . . . 
*VnB.AW.,deb  ofi.  "A" 
Deb.  otf i.  "B" 

Hooking  Valley 
Do                      pref. 

Illlnoli  Central... 

Iowa  Centra;.... 

Do  pref. 

Kanawha  A  Miohlgan... 
an.  0.  P.  A  Gulf,  tr.reo. 
Kan.  Olty  80.  v  ot.  tr.  ctfi. 
Do  pref.,  vot.  tr.  ctfi. 

Keokuk  A  Dei  Molnei 

Do  pref. 

Lake  Brie  A  Weitern. . . , 
Do  pref. 

Lake  Sh.  A  Mloh.  South. . . 

Long  Island. 

LouliTlUeA  NaihTlUe.... 

Manhattan  BleT.,ooniol. 
etropolltan  Street. .... 
Met.  Weit  Side  BL  (Ohio.) 

Do  pref. 

Mexioan  Central... ,, 

Mexican  Nat'l  tr. reoti... 

Miohlgan  Central 

Minneapolis  A  St.  Louli.. . 

Do  2d  pref. 

Minn.  St.  P.  A  S.  S.  Marie. 

Do  pref. 
Mo.  Kamai  A  Texai 

Do  pref. 

Mluouri  Paolflo 

MoblleA  Ohio , 

MorriiA  Biiez 

NY.  Central  A  Hudion.. 
T.Ohio.  A  St.  Louis.. . 

Do  lit  pref. 

Do  2d  pref. 
New  York  A  Harlem.,.,,. 
N  Y.  Laok.  A  Weitern.... 
N.  Y.  New  Haren  A  Hart. 
N.  Y.  Ontario  A  Weitern.. 
Norfolk  A  Weitern 

Do  pref. 

Nor. Pao.  By.,  yot.tr. ctfi. 

Do  pref. 

•.HR.AN.Co.vot.tr.ofi. 

Do  pref.,  rot.  tr.  otf • . 

Paolflo  Coait  Co... ....... 
Do    lit  pref 

Do    2d  pref 

Pennsylvania ,,, 

Peoria  Deoatur  A  Evamv. 

Peoria  &  Eastern 

Pore  Marquette 

Do  pref. 

PltUb.  Oln.  Ohio.  A  St.  L. . 
Do pref. 


gk 


O1 


Sales     Rdnge  for  year  1900. 

of  the  On  basis  of  100-sh're  lota 
Week. 
Shares 


16 
81,655 
27,807 
13,755 
760 
77,885 


890 
800 

14,604 

2,081 

10,095 


710 
340 
310 
400 
100 
100 

80,758 

195 

1,100 

660 

12,670 


100 


700 
20 


1,100 
318 
313 
300 

1,000 
100 
300 


ee t • e  e 

450 

.'  e  e  e  •  • 

30 


49 


••••ft 

970 

1,777 

2,311 

950 

100 

368 

ihiii 

•  •  •  e  e  • 

661 


•  •  •  e  •  * 

300 


10 
100 

6,360 
4,930 
1,465 


.*••*■ 

190 
375 

*  *  *  *  *  1 

1,200 
830 
100 
300 
150 
820 
19,614 
100 

2,849 
100 


1,562 

670 

338 

13,060 

1,550 


735 


17 
3,653 


100 
100 
780 


Lowest. 


88 

130 

10 

81 


16*Mar  8 
40*J'ly  84 
18*  J  an  8 
58*  Jan  11 
05*Jan  8 
72*Jan  9 
49  J'ne25 
52  Feb  27 
98  Jan  18 
80*J'ne  25 
47*Feb  87 
91*Feb  26 
115  Jan  6 
84  J'ne  80 
11 9*  Jan  10 
37  Apr  25 
Jan  31 
Jan  17 
J'ne  18 
.  J'ne  19 
68*Aug  22 

80  J'ne  23 

14  Jan  15 
45*Jan  24 

108*J'ne  25 

169*  Jan  18 

150*J'ne  25 

195* May    9 

102    J'ne  85 

118    May  12 

172    Feb     8 

9    Jan     9 

30*J'ne  25 

55    J'ne  19 

103*J'ne    1 

14*Jan  10 

46    Jan     2 

9    Jan     4 

81  Jan     5 
5*Jan  29 

38*May  15 
14*  Jan  6 
110  J'ne  26 
174  Jan  11 
16*Jan  10 
64*  J'ne  18 
18  J'ne  20 
4  J'n9  12 
18  J'ly  5 
10*J'ne  21 
31*  Jan  9 
15*  Jan  10 
40*  Jan  5 
84  J'ly  18 
14*  Apr    4 

15  J'ne    1 
144* J'ne  32 

03*  Mar  7 
5*J'ne  28 
30*Jan  10 
58  Jan  8 
110  J'ne  25 
ll*Jan  12 
43    Aug  13 

10  Jan     2 
7*Jan  31 

110  J'ly  20 
30  Aug  21 
3*  May  24 
15  Feb  2 
20*Mar  16 
83*Feb     2 

5197  Jan  3 
47*Jan  4 
70*  Aug  1 
84    J'ne  25 

144*May  14 

24*Jan  29 

76    Feb  87 

10*Jan     8 

8* J'ne  35 

5104  Jan  22 
45*  J'ne  18 
87*  J'ne  18 
15  Jan  8 
00  Feb  IS 
9*Aug  4 
88*J'ne  25 
38*  Jan  11 
35    J'ne  25 

5183*Janl9 

125*J'ne  25 

11  J'ne  80 
75  J'ne  29 
39    J'ne  20 

1400  May  16 
1130  Jan  18 
I210*J'ne30 
18* J'ne  20 
88*Jan  10 
67  Jan  8 
48  J'ne  22 
69*J'ne  25 


Highest. 


18  Mar  26 
48  Apr  2 
29*Apr  8 
74*Apr  9 
89*Apr  19 
90  Apr  16 
80*Apr  10 
70*Mar  29 

115    Apr  26 

99*Feb  13 

58*Apr    7 

93    Feb  26 

188    Aug  23 

33*Apr    9 

133*Apr    2 

39*Jan  15 

109    Mar  27 

125    Aug  15 

15*  Apr     2 

89    Feb     1 

78*Apr    8 

42    Mar  31 

29    Apr  16 

63*Apr    4 

136*  Apr    4 

174*Mar  21 

167*May  82 

203    Aug  24 

114*Mar  28 

123* Jan  31 

175     *lar    3 

13* Apr  27 

39*  Apr  27 

66*Mar  30 

lll*Mar  29 

38    Apr  27 

72    Apr  19 

12*  May    3 

29*Mar  21 

7*  Mar  22 

47*Mar  27 

20*Mar  21 

119*Mar  28 

186    Feb  20 

24*Mar  26 

76*Mar  86 

19  Mar  38 
6*Mar    5 

17*  Mar  5 
14*Mar27 
43*Apr  4 
23*  Apr  4 
54*  Mar  15 
94*  Apr  19 
15*May  22 
19    Apr    3 

174*Jan     3 

58    Mar  29 

8    Mar  37 

41*Apr  21 

67*Aor    5 

120*J'ly  83 
20*J*ly  20 
58  Mar  30 
18  May  4 
2l*Mar  27 
17*Apr  19 
43*Apr  3 
3* May  24 
17*Mar  27 
34*Apr     9 

100  Apr     2 
212*May  28 

89  May  5 
87*Apr     3 

101  Feb  14 
183    Feb  13 

37*Apr    5 

83*Feb  14 

l4*Apr  18 

5    Mar  17 

5112  Feb     8 

69*Mar  2d 

97*Apr     5 

27    Apr  24 

69    Apr  24 

12*Mar  28 

40*Apr  17 

61*Apr  16 

48*  Apr     2 

H89*May  4 

139*  Apr     4 

14*Mar  29 

85    Jan  31 

40*Mar  39 

5420  y\y  13 

5135  Mar  10 

121 5* Jan   8 

26* Mar  28 

40*Apr  18 

81    Apr  28 

63*Apr    4 

78*Mar  28 


48    May  12 

83    May  11 

57    May  10 

135    J'ne  27 

l*Aug  10 

5    J'ne  19 

80    Jan  29 

50*Jan  31 

00    Aug  14 

78    J'ne  25 


06    Aug  34 

87*Jan     4 

66*Jan     2 

142*  Apr     5 

4    May    1 

9*Mar  36 

29*Mar  27 

68    Mar  31 

80*Jan     2 

94    Jan     8 


Range  fer  preii 
ous  year  (1899). 


Lowest.    Highest, 


14    Apr 

3«  May 
17    May 

60*Jan 
43*J'ne 
87*J'ne 
61  Deo 
30*Mar 
89  May 
84*Mar 
46*Deo 
85  Feb 
97  Jan 
33*May 
114*Deo 

30  Deo 
59*Jan 

11 2*  Jan 
10*Deo 
82  Deo 
50*  Jan 
38  J'ne 
7*Jan 

31  Jan 
113  Deo 
165  Deo 
141*Jan 
188  Jan 
100    Deo 

91    Feb 

170    Jan 

7*Jan 

31*Deo 

4  3*  Jan 
94    May 

9    J'ly 
37*J'ne 

5  Oct 
10*J'ly 

4*3ep 

35  Deo 
13*Deo 

106*Jan 

157    Jan 

15*  Deo 

63    Deo 

13*Deo 

3    Apr 

7*Jan 

10    Deo 

87*Deo 

15*Deo 

36  Mar 
70  Jan 
14  Aug 
14    Feb 

1 42*  Jan 
49*Jan 

6  May 
82    J'ly 

5  3*  Deo 
105*Deo 

10*Mar 

40    Deo 

7*Jan 


8    May 

16    Mar 

14*  J'ne 

60    Jan 

196*Jan 

45    Deo 

63    Mar 

85*Deo 

147    Deo 

13*Aug 

44*May 

6    Jan 

1    Jan 

110    Oct 

35*Jan 

73*Jan 

8*Jan 

39    Feb 

9*Deo 

88*Deo 

33    Deo 

33    Jan 

176    Jan 

180    Deo 

ll*Deo 

65    Mar 

39    Deo 

5360  Jan 

189*Jan 

5198  Jan 

18*  Jan 

17*Mar 

61*Jan 

43*Jan 

68    Deo 

33    J'ne 

68*J'ne 

88   May 

84*Apr 

08*J'iy 

188*Jan 

1    Jan 

4    May 


19*0«t 

43*Oot 
84*Feb 
68*A.Uf 

«iXAp» 

|0*NOT 

137   Apr 

09  Not 
103    D«« 

99*May 
70  Jan 
94    Not 

186*Not 
31*Dm 

149*Feb 
68*Apr 

100*8ep 

1329iSep 
30*Jan 

108*  Aug 
80*Aug 
44*8ep 
19  Not 
03*Not 

138*Sep 

179  Sep 
173  Sep 
310*Sep 
l32*Jan 
126*Sep 

180  Sep 
35*Mar 
58*Mar 
64*Not 

10»  Deo 
16*  Jan 
49*Deo 
ll*Deo 
27  Sep 
8*Jan 
08*Mar 
25    Mar 

135*Apr 

194*Oot 
8S*Apr 
80  Apr 
23*Jan 
8  Not 
17*Not 
16*Jan 
43  Jan 
S3*J»n 
46*Not 
98*  Sep 
85  Jan 
30    Mar 

195    Mar 

8l*Jan 

9*Oot 

87*Sep 

66*Sep 

Hi  2  Jan 
16*Aug 
62*Aug 

10  Mar 


j     r  nD 
*»    Aug 

84  Deo 

85  Deo 
208   Jan 

85    Apr 

88*Oot 

133*Apr 

269    Mar 

39*Not 

83   Not 

17*Apr 

6*Sep 

116   Jan 

78    Aug 

99*N0T 

37*May 

72   Mar 

14*  Jan 

45*Aug 

52*Apr 

52    Acs 

1187  Not 

144*Mar 

19* Jan 

80    Oct 

41    Jan 

5390  Mar 

5138*Mh 

5222  Apr 

28*Mar 

88*AU* 

74*Aug 

57*Aug 

81*Jan 

08   Jan 

77*8ep 

64    Not 

90    Fob 

88*N0T 

143    Jan 

7*NOT 

7*NoT 


43    May 

80    Feb 


88    Jan 

100    Aug 


•  Bid  and  aiked  pries*  1  ne  isles  were  made  on  this  day.    I  Less  than  100  snares. 

OUT8IDE  SECURITIES   (Given  at  foot  of  7  consecutive  pages).— SIREET  RAIL WA  YS,  <*c 


Street  Railways. 

NBW  YOBK  CITY. 

tieeok  St  A  Ful  F— stock. 
lstmort  4i  1960... JAJ 

i'way  A  7th  Ave—  Stock . 
litmor  5s  '904...  J  ad 
Idmor  5i  1914.... JAJ 
Don  5i  1943—  8m  Stock 

I'way  Bur'  lit  5i  gu.  1924 
«d  fiilnt  as  rental.  1905 

antral  Crosstown— Stook 

1st  M  6s  1988 MAN 

en  Pk  N  A  B  B1t— Stook 
ooniol  7*  1908 JAD 


Bid. 

Alk. 

38 

36 

100 

108 

232 

840 

1103 

105 

110 

112 

Bzohl 

lit. 

{114 

117 

1103 

100* 

255 

{125 

130 

198 

800 

106 

107 

Street  Railway. 

Chriifp'r  A  10th  8t-8took 

Col  A  9th  Ave  5s-S««  Stock 

Dry  D  B  B  A  Bat— Stock . . 

lit  gold  5i  1933... JAD 

Scrip  5i  1914 FAA 

Eighth  Avenue— Stook. . . 

Scrip  6  •  1914 

43d  A  Gr  St  Fer— Stock.. . 
42d  St  Man  A  St  N  Ave. . 
lit  mortSi  1910.. MAS 
2d  Income  6i  1915. JAJ 
Lex  Av A  Pav  F  St-Set  Stk 
Ninth  ATenue— Stook . . 


Bid. 

Aik. 

175 

185 

Bzoh  1 

lit. 

120 

135 

1115 

118 

99 

101 

390 

405 

105 

109 

392 

400 

88 

73 

113 

118 

98* 

101 

Bxohl 

nt. 

106 

QO« 

Street  Railway. 

Second  Avenue— Stook. . . 

lit  mort  5i  1909.. MAN 

Coniol.  5i,  1948.. .FAA 

Sixth  Avenue— Stook. .... 

Sou  BouleT  5i  1945.. JAJ 

6o  Fer  lit  5i  1919. .  AAO 

Third  A  venue— Set  Stook 

Tarry  WP  AM  Si.1928 

Yonkeri  St  BB  5s 

28th  A  29th  Sti  lit  5s. .  '96 

Twenty-Third  St— Stock. 

Deb  5s  1908 JAJ 


Bid. 

Aik. 

195 

200 

{107 

109 

1117* 

119 

205 

820 

{111 

115 

{108 

•  l  •  •  1  1 

Bxoh 

Ust. 

108 

110 

105 

107 

{112 

114 

400 

410 

105 

108 

112* 

■"ft 

Street  Railways. 


Weitoheit  1st  5i  '43.  .JAJ 

BBOOKLYN. 

Atlan.  Ave.,5s  1909.AAO 

Con  Oig  1931 AAO 

Impt  5s— See  Stock  Exo 
B.  B.  AW.E.  5s  1933.  AAO 
Brooklyn  City— Stock.... 
Ooni  5i— Set  Stock  Exc 
BklynCrontnSi  1 908 .  J  AJ 
BklnHgtslst  5s  1941 AAC 
B'kyn  Q  Co.  A  Sub— S«e  St 


Bid. 

Alk 

{109 

113 

{107 

110 

114 

117 

h  Ust. 

5103 

106 

833 

234 

hange 

list. 

104* 

•  ••• 

105 

no 

Ok  Ex. 

Ust. 

r-«»\ 
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ST00K8- HIGHEST  AND  LOWEST  SALE  PRICES. 


Saturday, 
Aug.   18. 


•17 
50* 
88* 

•50* 

♦7 

48* 
•15 

•0* 
•66 

84* 

n« 

•87* 
83* 

110% 
52* 

115 

110H 

•85 
•45 


I'M 

5894 

88* 

65 

00 

7* 
48* 
16* 

»?i 
69 
3494 
11* 
28H 
3S* 
10% 
52* 
15 
110* 


69*  59* 

76  76* 

•7  7* 

•18*  189< 

•8*  9 

•46  48 

•88*  24* 

•14*  1494 

•37  39 


•124 

114* 
•61 
88% 
•88* 
•85 
1156* 

Ji* 

•66 
11 
♦54* 

♦33* 
37* 

•88* 

•19 

•66 
35 

124 
•118 

•88 
525 
17994 
93* 
•128 
45 
•167 
•7* 


128 
14« 
64 
38* 
90* 
28* 

166* 
34* 
68 
11 
65* 

5 
25 
37* 
89* 
19* 
68 
85* 
76* 

12494 

117 
03 
26« 
79*4 
93* 

138 
46 

174 
8* 


•35        35* 
•117     180* 

IS*  16* 
17894  175 

8594  2694 
17S*    78* 

"84*  "Hit 

66*    66* 


Monday, 
Aug.   20. 


17 

68* 
•28 


7 
43 

•15 
10 

•66 
34* 
12* 
87* 
32* 
11* 
52* 

•14* 
till* 

•35 

♦45 


17 

59* 
8894 
65 
00 
7 
43 

15* 

60 

84* 
12* 
28 
32* 
11* 
58* 
15 
HI* 


>••»*        ••■•• 


6894  50* 

76*  76* 

♦6*  7* 

18  18* 

•894  9 

46  46* 

28*  84 

14*  14* 

188*  88* 


•123 

188 

116* 

16* 

•61 

61* 

38* 

83* 

•88* 

wo* 

•85 

28* 

♦154 

157 

34* 

34* 

♦66 

67 

§9* 

«* 

•56 

66* 

•4* 

6 

24 

24 

37 

37* 

88 

80 

19* 

80 

34* 

8694 

74* 

75 

13S*1249j 

•116 

118 

25* 

26 

178 

79* 

9294 

«3* 

45       46* 
♦168     175 
♦7*      8* 

34*  "85* 
♦117  180* 
•1594  16* 
178* 173 

86*  85* 
♦77*    78* 

•«*•••     • • t 


33*    34* 
66*    67 


♦135*.... 
♦61*  53 
100      100 

•103     .... 
♦82*    33* 
««8*    66* 
♦38*    89 
♦4  6 


•••••• 

76 
♦96 
•10 

81* 
♦85 
♦17 
401 
•85* 
•84* 

46* 

02* 
•80 
•130 
•15 

•6 
•31* 

06* 

40* 

72 
1186* 
HI* 
I5S* 
♦81* 
•19* 
•66 

•6* 

70 
•16 
•11 

65 
•45 
HO* 
♦88* 

30* 
•95 
•184 

80* 


75 
100 
15 
31* 
87* 

083* 

18* 

46* 


35 
137 

15* 
7 
33 

08* 

72* 

186* 

U* 

62* 

21 

67 

70 
16 

65* 
47 

I£« 
60 

309t 

07 

180 

80* 


xll*  lsi* 

52*  58 

•06*  09* 

•103  .... 

83  23 

66*  66* 

20  30 

•4  5 


75       76* 
1100     100 
•10        15 

31*    81* 
•86 
•17 


87 
18* 
100*    03* 
25*    86* 
•84 
46 


86 
46* 
02*    93* 
•30        35 


♦138 

♦15 

♦6 

33 


137 
15* 

7 
82 


96*  07 

40  40 

72*  72* 
1186     187 

11*  11* 

64  54 

♦61*  62* 

♦19*  21 


67 

♦5* 
70 
♦15 


67 

5* 
70* 
16 


Tuesday, 
Aug.   21. 


17 

59* 
39* 


7 

43 

16* 

♦9* 
♦66 

34* 

12 

37* 

38* 

11 

51* 

14* 
♦110 
♦35 
♦45 


17 

60* 

?2% 
60 

90 

7* 

46* 

15* 

10 

69 

34* 

13 

38 

33* 

11 

53 

1<* 

112 


58*  50* 

76*  76* 

7  7 

♦18  18* 

•8*  0 

♦46  48 

23*  24* 

14  14 

38  86* 


♦133 

16* 
•84* 
♦38 
♦88* 
♦85 
•154 

*65* 
•4* 

•84 
37* 

§88* 

•10 

•66* 
85* 
74* 

121* 
•116 
♦ 

2S* 
78 

02* 


128 

16* 

64* 

84 

90* 

28* 
157 

34 

60 

10* 

55* 
5 

25 

37* 

89* 

20 

68 

36* 

74* 
133 
118 

02 

78 

03* 


44*    45* 
♦167     173 
•7*      8* 

85"  "85* 

•117      180* 

•IS*    16 

172* 174* 

35*    36 

77*    77* 


84*    34* 
66*    oe* 


139*140 

•52*    53* 

♦98*    00* 

103     ... 

32*    23* 

68       66* 

29*    29* 

•4  5 


Wednesday  Thursday, 
Aug.   22.     Aug.    23. 


•17 

17* 

59* 

60 

•28* 

80 

• 

60 

•85 

00 

7* 

7* 

45* 

47* 

♦16 

16* 

♦9* 

10 

'66 

60 

133* 

33* 

13 

18* 

38 

80 

33* 

34 

11* 

"M 

53* 

62* 

14 

14* 

•110 

112 

•85 

•45 

62* 

62* 

58*  59* 

76*  76* 

•6*      7* 

18*  18* 

•8*      9 

•46  49 

24*  24* 

•14  14* 

137*  87* 


♦133 
•15* 
164 
134 

♦88* 
♦85 
1155 
♦33* 
165* 

10* 

55 

•4* 

34 
♦37 

88* 

19* 
♦86* 

35* 
♦74 
123* 
♦116 
•86* 
525* 

78 

93 
♦138 

46* 
♦167 


138 

16 

64 

34 

90* 

28* 
155 

34 

65* 

10* 

55 
5 

84 

38 

88* 

19* 

67* 

IS* 
ffix 

02 


78 

93* 
133 

45* 
174 


84*    34* 
♦117      13C* 
♦14*    16 
174      176* 

25*    26 
•76*    78* 

•  ••••• ■ 


34 
67 


34* 
67 


11*  11* 

65  65 

♦45  47 

10*  10* 

68*  68* 

30*  81* 

♦04  06* 
1124*  124* 

<80  80 


•••III  •••••» 

♦75  76 

199  99 

♦10  15 

81*    81* 

186  86 

18  18 
♦9C*    93 

25*  25* 

♦84  85 

46*  46* 

92*  92* 

♦30  86 

♦120  135 

15  15 

•6  7 

Si5*  11* 

95  96 

39*  40 

•71  73* 

•186  188 

•10*  10* 

154  54 

•61*  62* 

•30  3* 

♦67  67* 

15  5 

69*  70 

♦15  16 

♦11  18* 

64*  64* 

147  47 

•10*  10* 

68*  68* 

30*  31 

♦94  07 

•128  180 

180*  80* 


138     130 
153*    52* 
108*    08* 

♦103     

22*    23 
66*    86* 
29*    29* 
♦4  5 


17* 

17* 

69* 

60* 

28* 

2H* 

► 

60 

7* 
46* 

♦15* 
♦9* 

•66 
33* 
18« 
29 
38* 
11* 
52* 
14* 
•110 

•25 

•45 


00 

7* 
46* 

IS* 

80 

»W 
13* 
20* 

34* 
11* 
52* 
14* 
112 


58* 

76 

•6* 

18* 

•8* 

•46 
23* 

♦14 

♦38* 


60* 

76* 
7* 

18* 
0 

48 

24 

14* 

88* 


♦128     138 
15*    15* 
♦61        64 
39*    38* 
♦88*    00* 
♦25       38* 
♦155     167 
33*    33* 
165 
10* 
55* 
4* 
24 
37 
88* 
10 
66 
36* 
175* 

122* 123* 
♦116     117 
100*    90* 
26*    25* 
78       78 
03*    08* 
♦128     133 
44*    45 
♦168     174 
•7*      8 


66* 
10* 
56* 
4* 
24 
87* 
88* 
10* 
68 
35* 
76* 


34*    34* 
•117      120* 
•14*     16 

176  176* 
26       26* 

177  77* 

•  ••••*     •  *  •  ■ < 


Friday, 
Aug.   24. 


16* 
x57* 
•28* 


46* 
♦16* 
♦0* 
68* 
33* 
12* 
88* 

52* 

♦110 
♦25 

♦45 
62* 


16* 

58* 

26* 

60 

00 

7* 
46* 
16* 
10 
68* 
335 
185 
30* 
33* 

52* 
14* 
112 


62* 


58* 

76 

•6* 

♦18* 

8* 

146* 

23* 

14* 
♦88 

1183 

16* 
♦61 
"33* 
♦88* 
♦25 
1165 

31* 
♦65 

10 
♦58* 

•** 

23* 
♦87 
♦88 

10 
♦65 

34* 

74 
181*123* 

♦ue    H7 

♦88*  09 

36*  36* 

78  78 

02*  03* 

"44"  "44* 
♦167     174 
7*      7* 


59 
76* 

1* 
16* 

6* 
46* 
88* 

39* 

188 

15* 

64 

84 

33 

156 

32* 
68 
10* 
53* 
5 

51* 

IS* 

67 
35 

74* 


84* 
♦86* 


2S* 

67 


138     138* 
(53*    53* 


175*  75* 

♦id"  "l5 

31*    81* 

♦82*  86 

♦17  18* 

♦9C*  03* 

26  36 

84  85 

46*  46* 

92*  02* 

♦30  85 

♦188  187 

♦15  15* 

♦6  7 

31  31* 

95*  06* 

2S«  ?.?.*• 

72  78 

187  187 

UK  11* 

154  54 

•61*  63* 

♦80  28 

♦67  68 

5*  6* 

69*  60* 

15  15 

10*  1094 

65  65 

H5*  45* 

10*  1094 

68*  6b94 

30*  80* 

'04*  07 

'183  130 

79*  80* 


£♦98 
♦103 

33 
166* 

89* 

♦4 


00* 

83 

6  6* 

29* 

5 


♦74 
{96 
♦10 

31* 
♦88 

18* 
♦89 
♦35 

•5S* 

92* 
♦30 
♦130 
♦15 

♦6 

31 

96* 

38 

71* 
186 

11H 
154 

•61* 
♦30 
♦67 
5* 

69* 
♦14* 
♦11 

65 


76 
99 
16 
31* 
87 
18* 
98 
36 
86 
46* 
93* 
35 
185 
15* 
7 
32* 

ee* 
33* 

71* 


♦34*  35 
♦117  130* 
•14*  18 
174* 177 
26  36 
178       78 

•••»••     ■•tell 


84 

66* 


84* 

66* 


sr. 


STOCKS. 
Y.  STOCK  EXCH 


T>  eadlng,  Toting  tr.  otf  ■ . 
-*-*  lit  pref.,  Tot.  tr  otfi 
Sdpref.,  Totlngtr  ctfs.. 

Bio  Grand*  Western 

Do  pref. 

St.  J.  A  a.  III.  rot.tr.  oti. 
Do  lit  pref. 

„     Do  3d  pref. 

St.  L.  A  8.  Fr.,  Tot.  tr.  otf  1 . 

Do  lit  pref. 

Do  3d  pref. 

St.  Louis  Southwestern. . . 
„    Do  pref. 

Southern  Paolflo  Co 

Southern,  Toting  tr.  otfi. . 

Do   pref.,  Tot.  tr.  otfi. 

Texas  A  Paolflo 
hlrd  Avenue  (N.  Y.)„. 
Toledo  A  Ohio  Central. . . . 
Do                          pref. 
Twin  City  Rapid  Tranilt. . 
Do                          pref. 

Union  Pacific  By 
Do                  ...pref. 


Waba 


Do  pref. 

Wheeling  A  L.  B.,  new  . . . 

Do  lit  pref. 

Do  3d  pref. 
W 1 1  con.  Central,  new 

Do  pref. 

miscellan's  Stocks. 

Adami  Bxpreii. 
merioan  Car  A  Foundry 

Do  pref. 
Amerloan  Cotton  Oil 

Do  pref. 

Amerloan  Dlitrlot  Tel .... 

Amerloan  Bxpreii. 

Amerloan  loe 

Do  pref. 

Amerloan  Linseed........ 

Do  pref. 
Amerloan  Malting., 

Do  pref. 

Amer.  Smelting  A  Beflnlng 

Do  pref. 
Amerloan  Steel  Hoop 

Do  pref. 

Amer.  Steel  A  Wire  (new) 

Do  pref. 

American  Sugar  Beflnlng. 

Do  pref. 

Amerloan  Teleg.  A  Cable. . 
American  Tin  Plate  ...... 

Do  pref. 
Amerloan  Tobaooo 

Do  pref 

Anaoonda  Copper. 


188     138 
51*    58* 


♦08 
♦104 

83 
§66* 

89* 

♦4 


09* 

33 
66* 
89* 
5 


175*  "75* 
§100     100 


♦10 
31* 

♦84 

♦17 

•88* 
25 
84* 
45* 
98* 

♦80 

♦188 

15 

♦6 

31* 
95* 
38* 

173 


188*5188 


oi* 

11* 

68 

6* 

13 

65 


46*  146 
10*  11* 
68*  69 
SO  30* 
♦94*  07 
183  180 
78*    79* 


U* 
♦53 
•61* 
♦80 
♦67 
6* 

69* 

:ii* 

166 
•45 

'IS* 
69 

80* 

•94 

•iae 

179* 


15 

31* 

87 

18 

00* 

85* 

8494 

46* 

02* 

35 

135 
16 
7 
31* 
08 
38* 
78* 

188* 

54* 

II* 
63 
7 

70* 
18 
18 
65 
47 
11 
69 
30* 
97 
130 
70* 


Brooklyn  Union  Gai. .... 
runiw.  DookAC.Imp't. 
Colorado  Coal  A  I.  Dev't 
olorado  Fuel  A  Iron .... 
Do  pref. 

Col.  A  Hook.  Coal  A  Iron. . 
Consolidated  Gai  (N.  T.).. 

Continental  Tobaooo 

Do  pref. 

Detroit  City  Gai 

Brie  Telegraph  ATeleph. 

Federal  Steel 
Do                        pref. 
Gas  &  Bleo.  of  Bergen  Co. 

General  Hleotrio ,, 

Gluoose  Sugar  Beflnlng. . . 
Do                        pref. 
H.  B.ClafllnOo 

International  Paper 
Do                       pref. 

International  Power 

International  oiiver...... 

Knickerbocker  loe  (Chic.) 
Do  pref. 

Laolede  Gai  (St.  Louis) . 
Do  pref. 

Manhattan  Beach  Co 

National  Biscuit 
Do 
National  Lead...,. 

Do                        pref. 
National  Steel 

Do                        pref. 
National  Tube  Co ,,, 

Do  pref. 

NewOent.Coal  (new  itook) 
N.T.  Air  Brake...., 
North  Amerloan  Co 
Ontario  Sliver , 


pref 


Paolflo  Mall, 
e 


eopTsGas-L.AC.(Chlo.) 

Pressed  Steel  Car 

Do  pref. 

Pullman  Company ,. 

T>  epubllo  Iron  A  Steel. . 


Do 


pref 


Silver  Bullion  Certlfi.... 
loss-Sheffleld  S.  A  I ... 
Do  pref 

Standard  Rope  A  Twine. . 
Tenn.  Coal  Iron  A  BB 
Texas  Pacific  Land  Tiust 

Union  Bag  A  Paper 
Do                       pref. 
United  States  Bx press. . . . 
United  States  Leather. . . . 
Do                        pref. 

United  States  Bubber 

Do  pref. 


Wells,  Fargo  A  Co . 
est.  Onion  Telegraph 


Sales 

of  the 
Week. 
Shares 


700 

17,110 

400 


1,200 

4,014 

100 

100 

100 

750 

0,825 

15,088 

30,270 

1,386 

2,094 

1,600 

818 


200 

41,79*4 

7,297 
100 
550 
500 
815 

1,330 
750 
546 


Range  for  year  1900 
On  basisof  ioo-sh're  lots 


Lowest.        Highest. 


16  J'ne30 
40  Jan  0 
86    Jan     0 

43*Jan  27 
80    Jan  16 

5  May  34 
S8*May  36 
ll*J'ne  36 

8*J'te  35 
66  J'ly  13 
31*J'ne33 

8*J'ne  30 
21*J'ne33 
30*J  ne  18 
10*J'ne  35 
40*J'ne  35 
13*J'ne  25 
45*Mar    ' 


516 
110 
330 


62 

1,846 

110 

868 

965 

300 

1,160 

1,000 

1,010 

1,830 

170 

18,865 

1,770 

45,416 


53 

1,615 

020 

9,080 

8,085 

"io6 

a  •  •  ■  • 

1,320 

••••It 

165 

11,833 

5,600 

105 


11,581 
1,030 

3,580 

1,876 

146 

•  •  •  *  • 

1,306 

1,135 

600 


830 

88 

e  •  •  e  •  • 

8,525 

66 

300 

161 

1,650 
141 

4,532 

3,073 


1,800 

i',B45* 

80,835 

1,730 

20 

882 

1,860 

385 


100 

2,730 

6,580 

200 

800 

580 

45 

4,890 

1,310 

3,826 


10 
4,356 


6i*J'ly 

136    Jan 

44*Jan  10 

70*J'ne  33 

6*Mar  16 

17  J'ne25 
8    J'ne  18 

46  Aug  30 
21*J'nel8 

18  J'ne  27 
37    J'ly     3 

111  Jan  2 
12*  Jan  15 
57*J'ne  25 
30  J'ne  85 
00  Jan  8 
24*Jan     4 

1142  Mar  6 
27*  J'ne  36 
60*J'ne  10 
9*J'ne  33 
40*J'ne  85 
3  J'ne  13 
18* J'ne  27 
34*  J'ne  18 
85    J'ne  25 

17  J'ne  25 
66  J'ne  85 
88*J'ne  35 
60*J'ne  36 
05*Mar    3 

107    Mar    2 
190    J'ly  83 

18  J'ne  35 
70*J'ne  35 
84*J'ne  35 

128  May  17 
37*J'ne  25 

140    Jan     3 

6*J'ne  35 

l*May    7 

39*  J'ne  18 

120  J'ne  8 
ll*J'ne33 

*167*A'gl4 
81*May  31 
70  May  13 
90    Aug  13 

101  Jan  3 
36*J'ne  35 
60*J'ne  36 

64  May  17 
Jan  10 
May  15 
Jan     3 

.  J'ne  85 
14*Mar  6 
58  Mar  6 
24    J'ne  30 

3*Aug  3 
34  J'ne  29 
52*J'ly  31 

65  May  10 
06    Jan  11 

6*Jan  80 
33  J'ne  21 
70*J'ne  18 
15*  Aug  11 
83  Aus  11 
20  J'ne  23 
70*J'ne  26 
40*J'ne  35 
86*  May  14 
S3    Aug  15 

115  May  1 
13*Jan  33 
6*J'ly  7 
35*J'ne  11 
02  Mar  0 
38  Aug  33 
71*Au,  18 

176  J'ne  85 
8* J'ne  35 
40  Aug  1 
5  9*  Jan  16 
19*  J'ne  86 
50*J'ne  35 
4*Mar  6 
63  J'ne  86 
13*J'ne  10 
10  J'ne  18 
58*May    0 

145    Mar  1* 

7*J'ne  85 

65    J'ne  85 

81    J'ly     6 

00    Feb  37 

120  J'ne  1 
77*J'ne  88 


21*  Apr  4 
86*Apr  5 
S5*Air  5 
65  Aug  17 
03  Mar  22 
7*Aug  31 
48*Jan  3 
16*  Feb  5 
13  MarSl 
72*Mar  80 
30  Mar  30 
13*Mar26 
34*  Apr  16 
43  Mar  27 
15*Mar  27 
6l*Mar  27 
81  Apr  17 
13  5*  Jan     8 


120 
44 
08 

106 


68*Jan  24 
143  Apr  12 
60*Apr  4 
78*  Apr  4 
0*Apr  37 
84*Apr  37 
ll*Mar  26 
58*Apr  3 
S3*Mar  36 
20*Mar  31 
57    Apr    2 

1130  Apr  30 

18    Feb     7 

67*Apr 

37*Apr 
100    Apr 

S3*Jan 
150    May 

40*Apr 

78*Feb 

16*Feb 

60    Feb 
7*Jan 

31*  Jan 

4S*Feb 

93    Mar  34 

50*Feb    6 

86    Feb     6 

59*Apr    3 

95  Feb  1 
137*  J an  4 
118  J'ly  14 
5  98*  Jan   13 

86*Feb    7 

84*Apr  9 
lll*Feb  14 
140    Feb  16 

54*Apr  3 
175    May  31 

16*Jan  35 
8*  Apr  10 


1 

11 

8 

6 

14 

86 


51*Apr 
131*  Jan 

21    Apr 
190    Jan 

88    Jan 

80*Jan 

98*J'ne  14 
1  as* Feb  33 

67*Feb     6 

77*Feb     6 

81    J'ly  17 

1 40*  An R  20 

58*Feb     5 

l0l*Feb 

11 5*  Jan 
25*Jan 
70*Feb 
80*J'ly 
10* Jan  _ 
40    Feb  13 

66  Feb     8 
80    Jan     5 

100  Jan  4 
18*May  2 
40*Feb  7 
98  Feb  7 
28*Feb     5 

106*Feb  20 
S3*Feb  6 
07  Feb  6 
64*Apr  5 
93* Aug  83 
37    Apr  80 

150    J'ne    7 

15*Mar  36 

0    Feb    3 

47*Jan     3 

lll*Apr  3 
58*Jan  17 
88*  Jan  17 

180*  Jan  10 
87*  Feb  6 
70*Feb  6 
60*Mar  8 
28*J*ne  15 

67  Aug  8C 
10*Jan     3 

104  Feb  2 
16*J'ly  11 
35  Feb  7 
77*  Feb     8 

149*Mar  81 
10  Jan  3 
77  Jan 
44    Jan 

104*Jan 

ll30*Feb 
88*Jan 


Range  for  pre- 
vious year  (1899) 


Lowest.    Highest 


85  Jsn 
68*Abt 
38*Mar 
44  Not 
90*Not 
7*D»t 
55  Jan 
18    Oct 

$BS 

5894NOT 

259iMar 

242    Feb 

29    Apr 

SS  *>•• 
73    Apr 

141   Feb 

5i*Pei 
84*Jan 

•BiS 

18  Aug 
64  Ju 
32*8ep 
21  Not 
59    Act 

1119  Feb 
81*Mu 

68*8«p 
46  Not 
97*Oet 
52*Mu 


15*  Dec 
42*Dec 
22*Dec 
25*Jan 
66    Jan 

3*J'ne 
S8*May 

9    J'ne 

8*Deo 
64  May 
28*Dec 

6*Jan 
17    Jan 

37  May 
10  May 
40*Jan 
13*Deo 

117*Dec 
30  Jan 
35    Jan 

38  Jan 
118    Jan 

38*J'ne 
66*Deo 

8*Deo 
19    May 

7*Deo 
45  Dec 
Sl*Deo 
13*May 
45    Deo 

1108  Jan 
10*Dec 
51  Deo 
30  Deo 
88*Jan 

30  Oct 
133    J'ne 

31  Deo 
72*  Deo 

8*  J'ne 
44*J'ne 

6*Dec 
34  Deo 
30  Deo 
77*Deo 
24    May 

70  May 
33  Deo 
84    Deo 

11 4*  Dec 

110    Jan 

194    Deo 

30    Deo 

74    Deo 

t78*Deo 

131    Dec 

31*Deo 

130    Deo 

9*May 

l*Jan 

30*Feb 

88   Jan 

6*Feb 

163    J'ne 

80    Deo 

71  Dec 
63  Jan 
02*Jan 
S0*Deo 
67    Deo 


05*Jan 
37  Deo 
05  Csc 
07  Jan 
17  Deo 
62*Dec 


9    Deo 

30  Deo 
70  Not 
51  Mar 
95*J'ly 

5    Jan 

31  Dec 
89  Deo 
22*Deo 

10S*Deo 
Sl*Deo 
85    May 


H60*Aa 
4i*Bep 
85  Sep 
18*Not 
61  dm 
37*Jan 
87*Jan 

69  Apr 
94*Apr 
48*Nor 
86*Sep 
73   May 

106*Mar 
183  Mar 
133  Mar 
105   Apr 

99*Fsu 
389*Apr 
150    Mtr 

70  Apr 
160   Mar 

20*Aai 

64  Sep 
180    Dm 

21*B«p 
223*Mar 

65*Apr 
108*An* 
101  Aoc 
120*Oot 

75   Apr 

93*Apr 


132    Not 

76*Mar 

110    Jaa 

117*  J'ly 

68*Jan 

95    Jan 


36    Oot 

110    Deo 

6*Jan 

6    Mar 

36    Deo 

90*Dec 

44*J'ne 

75    Deo 

158    Jan 

16*Ueo 

60*Deo 

58*Deo 


6*8ep 
36  Jan 
11  Not 
17*Deo 
71    Deo 

{45    Dec 

5*J'ne 

64*Dec 

37*Dec 

99*  Deo 

120  Deo 
83    Dec 


36  Feb 
63*Feb 

84  Fib 

85  DM 
103*Miy 

39  Apr 
63   Jan 

107*  Jan 
40*Jan 

115  Jan 
68  Apr 
99*Attf 


43   Jan 

830   J'ly 

17*Not 

10*Apr 

55   Jan 

i80*Apr 

81    Aug 

01    Sep 

a0794Ott 

33*Sep 

70    Aug 

85   Apr 


16*N0T 

186    Sep 

15*Jan 

45    Mar 

80    Mar 

60   Jan 

40*Not 

84*Nov 

57    Apr 

181    J'lT 

lSSWBeP 

89*Jln 


•  Bid  and  asked  prices i  no  sales  on  thli  day.    1  Less  than  100  share*,    t  Hx  100  p.  0.  stock  qUt.    *  Ex  rights. 

OUT8IDE  SECURITIES  (Givbn  at  foot  of  7  ooysBOUTivB  paqib).— S1REET  RAILWAYS,  dc. 

Bid.    Ask. 


Street  Railway. 

Coney  Island  A  Brooklyn. 

1st  5s  1908 JAJ 

Is  oertfi  lndbt  1 008.  J  A.i 

B'kC.ANew5s'39.JAJ 

Or.8t.ANew  lst5s'06AAO 

G'p't  A  Lorlmer  St.  1st  6s 

Kings  Co.  Blevated.— 

1st  4s  1940 

Nassau  Bleo  pref 

511944 AAO 

lit  411048 JAJ 

BewWmb'gAFIlstex.4*s 

fltalnwAvlatftiilflaa.    .J  v.l 


Bid. 

Ask. 

835 

«••■•* 

103 

103 

100 

114 

117 

101 

105 

105 

109 

81* 

83 

75 

80 

111 

115 

66 

59 

100 

105 

4116* 

117* 

Htrect  Railways. 

OTHBB    C1TIBS. 
Buffalo  Street  Ry— Stock. 

lltoonsol  5i  1931.  FA  A 

Deb  6s  1933 MAN 

Chioago  City  RR—  Stock.. 
Indianapolis  Street  Ry.... 

CleTeland  City  Ry 

Cleve  Clty-lst  5s  '09. JAJ 
Cleveland  Bleotrlo  Ry..,. 

Con  5s  1913 MAS 

Columbus  (O)  St  Ry.,,,,, 

Preferred 


Bid. 

Ask. 

100 

{116* 

>••••> 

1108 

111 

•••••• 

355 

94* 

••*>*•• 

100 

101 

108* 

104 

87 

88 

106 

107* 

87 

89 

83 

85 

Street  Railway. 


Col  St  Ry— Con  5s.— He*  P 

Crosst'wn — 1st  5s....,,, 
J  C  Hob  A  Paterson 

4l  g  Nov  1  1040. .MAN 
Kansas  City  Kl  6i 

Guar  4s  1038 JAJ 

Lake  St  (Chlo)Blev-Stook 

deb  5s    1028 JAJ 

Louis v  St  Ry— 5  p  o  bonds 

Common. 

Preferred 

LynnABos-lst5s'34.JAI) 
Mlnneap  8tRy-5s'10.JAJ 


Bid.    Alk. 


hlla. 
1108* 

16 

70 
1108 
I  88 

03 

1118 

78 


{118 

{108* 


list. 


17 
80 


10* 

94 
180 

70 
110 


110 


Street  Railways. 


New  Orleans  City  Ry 

Preferred 

North  Chicago— Stook.... 

1st  5s  1906-16 JAJ 

North  Jersey  St.— Stock. 

Bonds 

Pat  Ry  eon  6s  1931  .JAD 

Gen  6s  1014 AAO 

Prov  A  Pawt'ok-lst  5s  '33 
tochester  Ry , 

Con  6s  1030 ,*.AO 

3d  5s  1833 .JAD 

{  Buyer  pays  acornoa 


80 

06*4 
100 
107* 

S3 

81* 
116 
105 
{115 

14 
1107* 

80 
inter 


81 

08 
800 
108 

84- 

84V 

■  •Ml 

•  •••« 

14» 

"So* 

(St 
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BONDS 
P.Y.8TOCK  EXCHANGE 

Week  Ending  Aug.  24 


M-N 


-Jt 

A-O 

NOVt 
NOVt 
J-J 

M-8 
J-D 


Alabama  Cent.    See  So  Ry 
labama Mid  lstgug.  1928 
Albany  A  Susq.    See  D  AH. 
Allegheny  Val.    SeePennCo. 
Am  Dock  4  I.   See  Cen  of  N  J. 

Ann  Arbor  lstg  4s 1995 

AtChTA8Fegeng4s..l095 

Registered 1995 

Adjustment  g  4i 1995 

Registered 1995 

Bqulp  tr  ser  A  g  5s. . . .1902 
Chlo  A  8t  Lou  lst8s..  1915 
Atlanta  A  Char.  See  Sou  Ry. 
AU  Knox  A  No  1st  g  5s.  1946 
Atlan  A  Danv  See  South  Ry 
Atlan  A  Tad.  See  South  Ry 
Austin  A  NW.  See.  SoPae.. 

Bat  Creek  A  8.  See  Mloh  Cen 
alt  AOprlorlg  3*8.1925 

Registered 1925 

Sold  4s 1948 

Registered 1948 

BouthwDlv  Istg3*s.l925 

Registered 1925 

PJunAMDlv  1st  g  3*s 1 925 

Registered 

Monon  Rl  v  1  st  gu  s  5s.  1 9 1 9 
OenOhloRlstog4*sl930 

WVaAPlstg4s 1990 

Beeeh Creek.  SeeNYCAH. 
Bel  A  Car.  See  Illinois  Cent.. 
Boonev  Bridge.  See  M  K  A  T. 
Bway  A  7th  At.  See  Met  8  Ry 
Bklyn  A  Montauk.  See  L  Isl. 
Brans  A  West.  SeeSavFAW 
BuffNYAKrle.    See  Brie. 

BuffRAPgengSs 1937 

Debenture  6s 1 947 

ClAMahlstgug5s...l943 
Booh  A  Pitts  1st  g  6s.  .1921 

Consollste 1922 

Buff  A  Southwest.  See  Brie. 
Buff  A  Susq  1st  gold  5s..  191 3 

Registered 1913 

BnrC  R  A  N  1st  5s 1906 

Con  1st  A  col  trg  6s....  1934 

Registered 1934 

CRIFANWlstg5s.l921 
MAStL  1st  gug7s....  1927 

Canada  Bouth  1st  5s. ..  1908 
2d  5s 1913 

Registered 1913 

Oarb  A  Shawn.    See  111  Cen. 
Oar  Cent.    See  8eab  A  Roan. 
Carthage  A  Ad.  SeeNYCAH 
CRIaFAN.  SeeBCRAN. 
Cen  Branch  U  P  Istg4s.l948 
Central  Ohio.    See  Bait  A  O. 
CenRR  A  B  of  Ga— Col  g  5s'37 
Cent  of  Ga  Ry-lst  g  5s .  1 94  5 

Registered 1945 

Oonsol  gold  6s 1945 

Registered 1945 

lit  pref  lnoome  g  5s .  .1945 
Sd  pref  lnoome g  5s. .  .1945 
8d  pref  lnoome  g  5s ...  1 945 

MANDlvlstgSs 1946 

Mid  Ga  A  Atl  Dlv  5s. ..  1 947 

Mobile  Dlv  1st  g  5s.. .  .1946 

Cent  of  N  J-lst  cons  7s. 1902 

General  gold  6s 1987 

Registered 1987 

Convertible  deb  6s ....  1 908 
Am  Dook  A  Imp  Co  5s.  1 921 
LeAHud  Rgengug5s.'20 

Leh  A  WBC5s 1912 

Con  ert  guar  4*8.. .1910 
Cent  Paclflo    See  Bo  Pao  Co 
Charles  A  8a  v  1st  g  7s. . .  1936 
Ones  A  Onto— 

G6s  ser  A ,,,,,,,1908 

Gold  6s 1911 

1st  con g 5s 1939 

Registered 1939 

Gen  gold  4*s 1992 

Registered 1992 

Craig  Valley  1st  g  5s.  .1940 
R  A  A  Dlv  1st  oon  g  4s  1989 

Sdeong4s 1989 

Warm  Spr  Val  1st  g  5s  1 94 1 

flOlz  Lex  A  B  8  gn  g  5s.l  902 

Ohio  A  Alton  sink  fd  6s..  1903 

Lou  A  Mo  Rlv  1st  7s  .  .1900 

2d  7s. 1900 

Miss  Rlr  B  1st  sf  g  6S..1912 
Ohio  Bar  A  Q— 

Con  7s , 1903 

Sinking  fund  5s 1901 

Ohio  A  Iowa  Dlv  Ss. ...  1 90  5 

DenrDlv4s 1922 

Illinois  Dlv  g  3*s.,..1049 

Registered 1949 

Iowa  DiT  sink  fd  5s  ..  .1919 

is 1919 

Nebraska  Bxten  4s. . .  ,1927 

Registered 1927 

Southwestern  Dlv  4s..  1921 

Convertible  6s 1903 

Debenture  5s 1913 

Han  A  8t  Jos  oon  6s..  .1911 
OhloABUl.  lstsf  oures.1907 

Small 1907 

1st  oon  g  6s 1934 

Gen  oon  1st  5s. 1937 

Registered 1937 

OhloAIndCRy  1st  6s  1936 
Ohleago  A  Brie.    See  Brie. 
Oh  In  A  Louis— Refg  8s.  1947 

Refunding  g5e 1947 

Loulsv  N  A  A  Ch  1  st  6s. .  '1 0 


-J 
-  J 
A-Ot 
A-Ot 
J  -J 
J-J 
M-N 

$11 

M-8 
A-O 


Price 
Friday. 
Aug.  24. 


Bid.     Ask 


91        92 
100%  Sale 


85*  Sale 


103 


94     Bale 


100     Bale 


87     Bale 


85*    87 


•110 

♦106 

96 


M-S 
J-J 
J  -J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 
A-O 
A-O 
J-D 
J  -J 
M-8 
M-8 


J-D 

M-N 

F-A* 
F-At 
M-N 
M-N 
Oot.t 
Oct.* 
Oct.* 
J-J 
J-J 
J-J 
M-N 
J-J 
Q-Jt 
M-N 
J-J 
J-J 
M-N 
Q-MI 

J-J 

A-Ot 
A-OH 
M-N 
M-N 
M-8 
M-8 
J-J 
J-J 
J-J 
M-8 
M-8 
M-N 
F-A 
M-N 
A-O 

J-J 

A-O 
F-A 
F-A 

J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-8 
M-8 
M-N 
M-8 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 


113*114* 
♦124*..., 


• 139* 

•124*  127 


108*107* 
118%  Bale 
115     117 


107 
103 


107* 


108 


1  88       90 

90      

117*117* 

"9*2*  Sale 


44k     45 
U*    12* 

6      e* 

100     100* 


Week's 
Range  or 
Last  Sale. 


Low.   High. 
108    J'ne'00 


91  91* 

100*     101 
0994  May'oo 
85*       86* 
79*4  Deo'9u 


106     Apr '00 


94 


94* 


99*     100* 

100*  J'ne'00 

86*        87* 


86*  Ang'00 


111 
111 


May'00 
J'ne'99 


US*  Aug'00 


103  Apr '97 

189  J'ly'00 

124  J'ne'00 

100  Nov'99 


107*  Aug'00 
118*  118* 
116  May'00 
106     Jan.'99 


107         107 
108*     108* 
104     Apr '00 


90     Aug'00 

92*  J'ly'00 
117     Aug'00 


J 
-J 

J-J 


108* 

182*  Sale 

182      

136      

114* 


101*  Sale 
U20     


116  118 

117  .... 
117* 118* 
116      

99*  Sale 

94*    .... 

•100      

105* 107 
95     

100      ,,.,, 

103     

105     


101* 


110     , 
103     , 
108 
'01* 
102* 


116  ,.., 
105*..., 
HI      111* 


95* 
125* 
110 
•183 
114* 


134* 136 
116      116* 
116 
110 


109 

U3 
102 
118 


107 


92*        98* 
97*  Oot»'99 
44*        45 
18  12 

6*  J'ly  '00 
95  Deo  '99 
102  J'ne'^9 
105  May'00 
107*  May'00 
121*  128* 
128  122 
ISO  J'ly'00 
112*  J'ly'00 


No. 


U 

19; 

148 


84 
193 
119 


10 


18 
10 


44 


48 
2 


100     Apr '00 
101*     101* 


116*  J'ne'00 

117*  J'ly'00 

117*  Aug'00 

117     J'ne'00 

99*       99* 

94*        94* 

100     J'ly'00 

105*  Aug'00 

98     J'ly'00 

101*Apr'99 

103     Aug'00 

105*  J'ly'00 

102*  J'ne'00 

106*  Feb '99 


110*     110* 
103         103 
104*  Apr '00 
102*  J'ne'00 
102*     102* 


115* 

105* 

111 

Ul* 

103 

125* 

110 

122 

115 


J'ly  '00 
J'ly  '00 

111* 
J'ne'99 
Jan.'00 

185* 
Aug'00 
J'ly'00 

116 


134 


134 


115*  115* 
116  May'00 
110     Aug'00 

114  Aug'O 
108     Aug'00 

115  Aug'00 


18 

85 


10 


Range 

since 

Jan.  1. 


Low.  High 
102* 106 


90       94* 
98*  103 
99     100* 
78*    88* 

»  •  •  •  S     MUM 
•••••     •■•••! 

•  ••••     MMII 

105*  106 


92*    97* 


97*  102* 
100     101 
86*    91* 


86 

•  •  •  • 

HI 


91 

iiim 

113 


109     114* 


129     131 
184     124* 


106     109 
115     118* 
115     116 


106  108* 
106  109* 
104     104 


87*    90* 

91        92* 
117     120 


a6 

"48 
1 


•  ••• 

•  e  •  • 

6 


88*    96 


82*    45* 


MKI     •••••• 

105  106 
107*  111* 
117*  125 
116  122* 
130  130 
118*116* 


100  103 
100*  101* 


116 
115* 

ilS* 

88* 
100 
101 

92 


117* 

119* 

121* 

117 

100* 

96 
100 
106 

99* 


100*103 
105  106* 
101*102* 


109* 113* 
101   103 
104* 104* 
100*102* 
10092  106* 


116*117 
103  107 
108*113 


102  102 
120* 132 
108*  112 
119  122 
112  116 


133*  138 

112  117 
115  115 
105*112 

111*117 
100     107 

113  116* 


BONDS. 

N.  Y.  BTOCK  EXCHANGE 

Week  Ending  Aug.  24. 


Chic  Milwaukee  A  8t  Paul— 

M  A  8t  P— 1st  7s  9  g  R  D.'02 

1st  7s*goldRD.... 1902 

lstCAM7s 1903 

Chlo  Mil  A  St  P  oon  7s.l 905 

Terminal  gold  5s 1914 

Gen  gold  4s  series  A. . .  1 989 

Registered 1989 

Gen  gold  3*s  series  B.1989 

Registered 1989 

Chlo  A  L  Su  Dlv  g  5s.  .1921 
Chlo  A  Mo  Rlv  Dlv  5s .  1 926 

Chlo  A  Pao  Dlv  6s 1910 

ChloAPWlstg  5S...1921 

Dak&GtSogS 1916 

Far  A  Son  assu  g  6s. . . .  1 924 
lstHastADDlv7s...l910 

5s 1910 

lstIADBxten7s 1908 

1st  La  Crosse  A  D  5s.. 1919 
Mineral  Point  Dlv  5s..  1 9 10 
1st  So  Minn  Dlv  6s.... 1910 
1st  Southwest  Dlv  6s..l909 
WlsAMlnnDlvg  5S..1921 
MU  ANo  1st  M  L  6s. ..1910 

lstoonsol6s 1913 

ChloAN'west— Con  7S..1915 

Gold  7s 1902 

Registered 1902 

Extension  4s. . .  .1886-1926 
Registered ...  .1888-1026 

Gen  Gold  3*s 1987 

Registered 1987 

Sinking  fund  6s.  1879-1929 

Registered  ....1879-1929 

Sinking  fund  6S..1879-1929 

Registered ... .1879-1929 

86-year  debenture  5s  ..1909 

Registered 1909 

30-year  debenture  5s.. 1921 

Registered 1921 

Sinking  fund  deb  5s. .  .1933 

Registered 1933 

Des  Mo  A  Minn  1st  7s. 1907 
Bsoan  A  L  Sup  1st  6s.  .1901 
lows  Midland  1st  8s..  .1900 

MUAMadlst6s 1905 

North  Illinois  1st  Ss..  .1910 

OttCFA8tPlst6s..l909 

Winona  A  St  Pet  2d  7s  1 907 

MULSAWlstg6s...l921 

BxtAImpsfg5s...l929 

Mloh  Dlv  1st  gold  6s  1924 

Ashland  Dlv  1st  g6»  1925 

Convertible  deb  5s.  .1907 

Inoomes .,.,1911 

Chlo  Rook  Isl  A  Pao— 6s.  1917 

Registered 1917 

General  gold  4s 1 988 

Registered 1988 

DesMAFtDlst4s...l905 

lst2*s 1905 

Extension  4s. ...... .1905 

KeokADesM  1st  5s.. 1923 

Small 1923 

Chlo  A  St  L  See  Atoh  T  A  8  Fe 

Chlo  St  L  ANO.   See  111  Cent. 

Chlo  St  LA  Pitts.    See  Pa  Co. 

Ohio  StPMAOoon  6s.. 1930 

Ch8tPAMinlst6s..l918 

Nor  Wlsoonsln  Ist6s..l930 

8tPASCltylstg6s..l919 

Chlo  Ter  Transfer  g  4s . .  1 947 

Ch  A  West  1 1st  s  f  g  6s.. 1919 

General  gold  8s. 1932 

Chlo  AWest  Mloh  Ry5s.l921 

Coupons  off. 1921 

ChooOkla  A  G gen  g  5S.1919 

ClnHADoonsf  7s 1905 

2d  gold  4*s 1937 

CinDAIlstgng5s...l041 
CIStLAC.  SeeCOCAStL. 
Cin  S  A  C.  See  C  C  C  A  St  L. 
Clearfield  A  Man.  See  B RAP. 
ClAkACeqA2dg8s.,.19S0 
CCCAStL— 

Geng4s .....,.,1003 

Cairo  Dlv  1st  gold  4s.  1030 
GlnWAMDlvlstg4s.l991 
StLDivlstooltrg4s.l00O 

Registered 1000 

Spr  A  Col  Dlv  1st  g  4s.  1040 
W  W  Val  Dlv  1st  g  4s.  1040 
C  I  St  L  A  C  cons  6s.  .1920 

lstg  4s 1938 

Registered 1936 

Cln  8  A  CI  oon  1st g  5s.  1 928 
C  C  C  A  1  consol  7s  ...1914 

Consols!  7s 1914 

Gen  oonsol  gold  6s . .  1 93 1 

Registered 1934 

CA81stMOCCAI7s.l901 
OInd  A  Wlstpf  6S...1938 
Peo  A  Bait  lit  oon  4s. 1940 

lnoome  4s. ...1990 

CI  Lor  A  Wh  oon  1st  6s.  1933 
Clev  A  Marietta.  SesPaRR. 
Clev  A  Mahon  Val  g  5s..  1938 

Registered 1938 

Clev  A  Pitts.    See  Penn  Co. 
Col  Mldl'd— lstg  3-4s...  1947 

lstg  is..... 1947 

Col  A  Sou  1st  g  4s 1929 

0olA9thAv.  SeeMet8tRy. 
Solum  A  Greenv.  See  So  Ry. 
Col  A  H  Val.  See  Hook  Val. 
CJol  Conn  A  Term.  See  NAW 
Conn  A  Pas  Rivs  1st  g  4s. '43 

Dak  A  Gt  So.  8s»  C M  A StP. 
alias  A  Waco.  SeeMKAT. 


-J 
-J 
-J 
J 
J-J 
J-JI 
Q-J! 
J-Jl 
J-J! 
J-J 
J-J 
J-J 
J-J 
J  -J 
J  -J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

?-"S 

J-D 

F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-8 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 
M-S 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
A-O 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 
M-N 

?:S 


Price 

Friday, 
Aug.  24. 


Bid.     Ask. 

167* 170 
167* 170 
167* 170 
167* 170 

112      

HO*  Sale 

<*••••     IMHi 
«*Q  •*•••■ 


116 
180 
117* 
'110 
115 
135 
125 
109 


I  ■  *  e  e  • 


•117* 
•110* 
"118 
♦117 

118 

117* 

120 

140 


O  •  O  ■  •  I 


110 


•108* 


109 


•116  .... 
114*.... 
107  .... 
106  .... 
107*..., 
105  ,.., 
116  .., 
114  .... 
120*  120* 


•118* 
103 
102* 
112* 
113 
118 
123* 
185* 
181 
139  , 
137 
106 


139* 180* 
139  189* 
107  Sale 

«•••••  seee*. 
"O  •  •  *  •  i 
86    oat*  I 

94   

110*111* 
no* 


132 
131 
135 
131 
93 
106 
118 
101 


134 
140 


Sale 


J-Jd 
A-O 
J-J 

M-N 


F-A 

J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Yb 
Yb 

J-D 

J-D 
J  -J 
J-J 

A-O 

vs 

Apr 
A-O 


106 


104 
116 
110     114 
112      


Week 
Range  or 
Last  Sale. 


Low.   High.  M> 

187*  167* 
172*  Apr '00 
170*  J'ne'00 
168  168 
112*  Aug'00 
110*  110* 
lO5*Feb'0§ 


ll7*Jan.'00 
120     J'ly'00 

117  J'ly '00 
118*  119 
114*  Apr '00 
137*  J'ly '99 
124*  Aug'00 
109*  Aug'00 
166*  J'ly'00 

119  Apr '00 
111*  Feb '00 

118  Aug'00 
116*  J'ly'00 

120  May'00 
May'00 
Aug'00 
Aug'00 
Aug'00 
Aug'00 
May'00 
Mar'OO 

109*  Aug'00 
108  Nov'08 
118  May'00 
115*  May'00 
100  J'ne'00 
105*  Mar'00 
107*  J'ly  '00 
105  Deo '00 
117  J'ne'00 
117*  Feb '98 
120*  120* 
H9*Deo'98 


120 
120 
140 
109 
109 
110 
107 


103* 

103 

112* 

112* 

HI* 

122* 

185* 

124 

187* 

130* 

106 

112 

120* 

129 

107 

107 
06 
86* 
08* 

113 


Feb  '00 
Nov'00 
Apr '00 
Apr '00 
Apr '00 
J'ly  '00 
May'00 
Aug'00 
Aug'00 
Apr '00 

106 
Nov'00 

180* 

189 

107 
Apr '00 
May'00 
Aug'00 
May' 99 
Aug'00 


17 


UA-1 

Q-Fl 


j-j 

Qu-J 


93 

98 

98 

•103 


93 
92 


96 


104* 


114 

135 


136* 


ISO* 


133*  J'ly'00 
132  May'00 
140  May'00 
180*  Aug'00 

92*        03 
106     Oot.'09 
118*  Aug'00 
100     Oot.'99 

99*  J'ne'99 
103  Jan-'OO 
120  Ang'99 
103*  Oot.*97 
112*      118* 


97*  97* 
07  J'ne'99 
98*  Aug'00 
103  Aug'00 
99     May'99 

MIMI  «•••*• 

88     Nov'99 


105*  Apr '00 


6 
31 


Low.  High 

166*  169 
172* 179* 
166*  173* 
168  178* 
112*115* 
109     113 


30 


Rant* 

since 
Jan.  1. 


117    119* 

113*  117 
107     110 


107     109* 


116*  119 


118*188 


103*  108* 


114     Aug'00 
135*  Aug'00 


A-O 


104 
103 

86* 

86* 

109* 

•188 


74*  Sale 
74* 

83*  Sale 


181         1S1 
108*  FebV99 


87*        87* 

26  87* 

109*  J'ly  '00 

ISO     May'00 


74*  74* 
74*  Aug'00 
83*       88 


118*: 

U2*: 

110 
130 
135* 

133*: 

137* 

189*: 

106 

■  Milt     •*>*•« 

189  184 
127  183* 
108*  108* 
105* 107 
96   96 
88*  86* 


107   114 


131      188* 
138     135 
140     140 
137     138* 
92*    97* 


118     180 


108     108 
112*  llT 


20 
20 


40 

I  •  •  * 

8 


94       98* 


98       98* 
100* 104* 


'MM     •>t).l| 


105     105* 


114     IIS* 

135* 138 


188* 187 


84*    93* 

34       84* 

106     109* 

128     ISO 


68       79* 

71*    80 
83       87 


•  No  price  Friday!  latest  bid  and  asked  this  week.  tBonds  due  July.  (Dae  Nov.  I  Due  June.  TDue  Jan.  IDueMay.  oOpUon  sales.  6Due  Aug.  cDue  April.  dDaeOot. 

OUTSIDE  8ECURITIE8  (Given  at  foot  of  7  consecutive  pages).— GAS  SECURITIES,  &c. 


ttreet  Railways. 

Bo  Bide  El  (Chlo)— Stook. 
ByraenseRap.Tr.,  5s,  1946 
Union  Trao  (Ohio)  Com. . 

Preferred..   

United  Rys  (St  L Transit) 

Preferred 

4s. 

Un'd  TrAB!eo(PTOv)-8t'k 
West  Chicago  el., 

Cong  5s  1986 MAN 

Woroester  (Mass)Tr-Com 

Preferred 


Bid. 

Ask. 

98* 

100 

i  »4* 

18* 

18 

50 

51* 

90 

ao* 

67 

88 

84* 

85 

109 

111 

99* 

100 

103 

103 

80 

31* 

105 

Gas  Securities. 


NEW  YORK. 

Cent  Union  Gas— 1st  6s  ■ 

Con  Gas  (NY)— Btook— N 
Deb  5s  1908 MAN 

Bqult  Gas- 
Con.  5s  1932 MAS 

Mutual  Gas 

N.  Amsterdam  Gas— 
1st  oonsol  5s..... 

NY  Elec  Lt  Ht  A  Pow— N. 
Gold  5s— See  N.  Y.  Stk. 


Bid. 


3106 

Y8tk 
01 

{118 
300 

»106 

Y.Stk. 
Bxoh. 


Ask. 


108 
Bxoh 
98 

116 
810 

108 

xch 
List. 


Gas  Securities. 


«  Y  A  Bast  River  Gas 

1st  5s  1944 JAJ 

Consoles  1945 JAJ 

Nor  Un  1st  5s  1037.. MAN 
Standard  Gas — Common. 

Preferred , 

1st  5s  1930. MAN 

OTHER  CITIES. 
Baltimore  Consolldat— Be 

Bay  State  Gas— 

Boston  UnitedGas  Bonds- 
Buffalo  City  Gas— Stook. . 
1st  5s  Bonds 


Bid. 

Ask. 

{110 

112 

105 

107 

103 

104* 

120 

186 

140 

146 

1115 

118 

•  Bait. 

List 

1 

1* 

-Bosto 

nLlr 

4 

4* 

«  63* 

65 

Gas  Securities. 


Ohleago  Gas— See  N  Y  Sto 
Mnclnnatl  Gas  A  Coke.. 
Jol  Gas  L  A  Heat— Com. 

Preferred,, 

1st  5s  1933 JAJ 

0  msolld  Gas  (N  J)— Stok 

1st  5s  1936 JAJ 

Cansol  Gas  (Pitts)....  50 

Pref 5° 

Bonds  5s. ■ i •  • • 

Consum  Gas  (J  City)— SU 

1st  6s MAN 

{And  Interest    tPrtee 


Bid. 


ok  Bx 
199* 

44 

70 
{   96 

80 

80* 


t50 


108 
(104 
Der  sh 


Ask. 

oh. 
800 
50 

78* 
09 

as 

83 


•Mill 

118 
106 
106 
are. 


380 
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BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Aug.  24 . 


Del  Laok  A  Western  7s..l907 
Morris  A  Bsiex  1st  7s.  1914 

78 1871-1901 

litoon  guar  7s... ...1915 

Registered 1915 

N  YLaokAW  1st 6s..  1931 

Construction  5s 1933 

Term  Aimpt  is 1923 

Byr  Blng  *  N  Y  1st  7S.1906 

Warren  3d  7 1900 

Del  A  H— IstPa  D1t7s.1917 

Registered 1917 

Alb  A  SJtslstoongn7sl906 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

Bens*  Bar  Ist7s......l921 

Registered 1921 

DelRlvRRBge.  See  Pa  RR. 
Den  A  R  Or  1st  gold  7s. .  1900 

lstoong  4s 1936 

Ist00ng4*s 1936 

Improvement gold  5s. 1928 
Des  M  A  Ft  D.  See  C  R  A  I  P. 
Des  M  AMlnn.  St*  Ch  A  N  W. 
Des  M  TJn  Ry  1st  g  5s...  1917 
DetMATol.  SeeLBAMSo. 
Det  A  Mack  1st  Hen  g  4s.  1995 

Gold  4 1995 

Dnl  A  Iron  Range  Ist5s.l937 

Registered 1937 

2d  6s 1916 

Dnl  Red  W  A  B  1st  g  5s.  1928 
Dul  So  Shore  A  At  g  5s.  1937 

East  of  Minn.  SeeStPMAM. 
astTYaAGa.  See.SoRy. 
Elgin  Jol  A  H  1st  g  5s. . .  1941 
EUz  Lex  ABB.  See  C  A  O. 
Elm  Cort  A  Mo.  See  Leh  ANY. 

Brie  1st  eit  g  4 1947 

2d«xtgold  5s 1919 

3deztgold  4* 1923 

4thextgold  5s 1920 

5th  ext  gold  4 1928 

1st  oonsol  gold  7s 1920 

1st  oonsol  gold  id  7s..  1930 
Brie  lstoon  g  4s  pr  bds.1996 

Registered 1996 

1st  con  genlleng  4s..  ..1996 

Registered 1996 

Buff  N  Y  A  Erie  1st  7S.1916 
Buff  A  B  W  gold  6s.  ...1908 

Small   1908 

Chic  A  Brie  1st  g  5s. . .  1982 
Jeff  RR  1st  gu  gold  5s.l909 
Long  Dookoongold  6S.1935 
Coal  A  RR  1st  o  gn  6s.  1923 
Dock  A  Imp  1st  our6s.l913 
N  Y  A  Green  L  gn  g  5s.  1 946 

Small 1946 

Mid  RRofNJlltg8l.. 1910 
N  Y  8  A  W— 1st  ref  5s.  1937 

2d  gold  4U, 1937 

General  go 1.940 

Terminal  1st  g  5s. . .  .1943 

RegisfS.OOO  each. 1943 

WilkABaslstgu  g5sl942 

Brie  A  Pitts.    See  Pa  Co. 

BscanALSup.   SeeCANW. 

Eureka  Springs  1st  g  6s. 1933 

Ev  A  TH  lstoon  6s 1931 

1st  general  gold  5s. ...1942 

Mt  Vernon  1st  6s 1923 

Bull  CoBr'oh  1st  g  5s..  1930 
BvAIndlstoongug  6s.. 1926 
Fargo  A  Bo.   See  Ch  MA  St  P.. 

Flint  A  Pere  M  g  6s. ...1920 
1  st  oonsol  gold  5s. ...  1939 
Pt  Huron  DIt  1st  g  5s.  1939 
Fla  Cen  A  Pen  1st  g  5s.  .1918 
1st  land  gr  ext  gold  5sl930 

Consolgold  5s 1943 

Ft  8  A  V  B  Bge.  See  StLASF. 
Fort  St  V  D Co  lstg  4*sl941 
Ft  W  A  D  C— 1st  g  4-6s.  1931 
Ft  W  A  Rio  Gr  1st  g  3-4S.1928 

Gal  Har  AS  A.    See  S  P  Co. 
al  HAH  of  '82  1st  Ss.1913 
Ga  A  Ala  Ry  1st  pf  g  5s.l945 

1st  oonsol  g  5s 1945 

Ga  Car  A  No  1st  gu  g  Ss.1929 
Georgia  Paclflo.   See  Bo  Ry. 
Gila  Y  G  A  Nor.  See  8o  Pao  Co. 
Grand  Rap  A  Ind.  See  Pa  Co. 
Gray's  Pt  Term  See  St  L  8W 

Han  A  St  J.    Se.CBAQ. 
onsatonlo.  See  NYNHAH. 
Hock  Yal  1st  oon  g  4*s.l999 

Registered , 1999 

Col  AH  V  1st  ext  g  4s.  1948 
Honst  H  A  W  T  1st  g  5S.1933 
Hous  A  Tex  Cen.  See  So  P  Co. 

Illinois  Central- 
ist gold  4s .....1951 

Registered 1951 

lit  gold  3*s ..1951 

Registered.... 1951 

1st  gold  3s  sterling.. ..1951 

Registered .....1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

LNO  A  Tex  gold  4s.   1953 

Registered 1953 

Cairo  Bridge  gold  4s. .  1950 

Registered 1950 

Louisville  DIt  g  8*1  .195  i 

Registered ...1953 

Middle  Dlvreg  5s 1921 

Bt  Louts  DIt  g  3t 1951 

Registered,.., 1951 


If 


M-S 
M-N 
A-O 

J-D 
J-D 
J-J 

F-A 
M-N 
A-O 
A-O 
M-8 
M-8 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

M-N 
J-  J 
J  -J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 


M-N 


M-N 
M-8 
M-8 
A-O 
J-D 
M-8 
M-8 
J-J 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
M-N 
A-OI 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J-J 
F-A 
F-A 
M-N 
M-N 
J-D 


F-A 
J-J 

A-O 
A-O 
A-O 
J.J 

A-O 

M-N 
A-O 
J-J 
J-J 
J  -J 


Price 
Friday, 

Aug.  24. 


Bid.     Ask 

♦123* 

138   140 

104   , 

♦139   , 

♦ 142 

135   , 

117   

102   , 

120   

102   

146   , 


119   

118   

11394 

113!*  114 
146   


103   

97?< 

•105   

102* 103 


107 


92   96 

84   85 

108  110 


108   ..... 

*......  50 

114   


109*111 


123 

117* 
123* 
109* 
138 


87*  88 
'69"  "69 * 


*184 

110 
♦107 

116 

105* 

138 

105 

117 

105 


•  •  •  •  •  t 


119   

108* 

98   97* 
94   96* 

112*  .... 


A-O 
A-O 

J-Jl 
J-J 


J-J 

J-J 
A-O 

M-N 


J  -J 
J  -J 
J-J 
J  -J 
M-8 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 


105  105* 


50   70 

188*  , 

106*  107* 
105   

95 
102 


•  •  •  •  • 

•  •  •  •  • 


Week's 
Range  or 
Last  Sale. 


Low. 

124* 

138 

1057^ 

138* 

140 

133 

119 

105 

122 

108' 

146* 

143 

118 

122 

118« 

113 

148* 

148M 


High. 

Aug'00 
139 
\06% 
138* 
Oot.'9b 
J'ly'00 
May' 00 
Mar' 00 
Feb  '00 
Aug'98 
May'00 
May'97 
J'ne'00 
J'ne'99 
J'ne'00 
J'ne'00 
J'ly'  00 
J'ly'00 


102*     102* 

98  98 

107     Aug'00 

102*     102* 


108*  May'00 


82     J'ne'00 
109     J'Jy'OO 


92*  Feb.'99 
114*  J'ne'00 


110 


110 


117*  J'ly'00 

119*  Jan.'00 

116*  J'neOO 

123*  Mar' 00 

106*  Apr'99 

189*     139* 

143     Deo '98 

88  88 

93*  May'99 

69  69 


140     Feb '99 


lie*  Aug'oo 

106     Deo '99 
1 36*  J'ne'00 


109     Oot.'98 


119     Aug'00 

105*  Aug'00 

99*  J'ne'00 

96  96 

113     Apr '00 


No. 

"k 
2 
2 


•  •  *  t 

•  •  •  • 


3 
13 


'in 
4  •  •  I 


25 


1 
20 

"i 


«5 


105*     106 


66  NOT'97 
123*  123* 
107*  Aug'00 


128  .... 

103  105* 

106  Bale 

105  

100  

"*»  •  •••• 


107     

72*  Bale 
56       58 


103 
108 

104" 


97 


99%  Bale 


106 

104* 


115 
114* 
105* 
105 


103* 100 


101*  102* 
102  102* 
109* 


100*  101 


118 
90* 


105     J'ly'00 


123* 
105 
106 
101 

105 
72 

58 


J'ne'00 
105 
106 

Mar'99 


Mar'98 

If* 


103M  J'ly'00 

106     Deo '98 

89     Feb  '00 

99*  Jan.'00 


99*     100* 


106 
105 


106 
105 


116  J'ne'00 
113*  Mar'00 
105*  105* 
102*Apr.'98 


108     Aug'00 

104*Jan.'99 

101*  J'ly'00 

98     Jan-'OO 


101*  J'ly '00 


••»**« 


128     May'99 
90* 


•  ••• 

•  »  »  • 


6 
10 


83 


. . . 
. .  ii 


Range 

since 

Jan.  1. 


Low.  High 
123  124* 
136     142 

104«  107* 
138     141* 


133  137* 

119  120 

105  106 

122  122 


146* 148 

118"  120* 

11*2*  US" 
112* 113 
147*  14894 
148J4  14894 

102* 104* 
96*    99* 
107     107* 
101* 106 

108* 109* 


76*    82* 
107     110 


110     114* 


107*113 


116* 118 
119*119* 
11394116* 
123* 123* 


137     142 


37*    92 


67       75* 


114     117* 


136* 139* 


•••••*    ••••• 

116* 120 
107*  111 
98       99* 
92       97* 
108* 118 


104     109 


120     125* 
103     110 


•  •••••     MtM. 

100     108 

120  123* 
102  108* 
105     110 


•••••t   •  •«»• 


70 
55 


60 


102     104* 


89        89 
99*    99* 


98* 108* 


102     108 
100     105 


114     116 
113*  113* 
104*  106 


100     105 


101     104 
98        98 


100     108* 
80  "  "92* 


BOND8. 

n.y.  8tock  exchange 

Week  Ending  Aug.  24. 


D.1  Cen.  Bt.  L,  DIt.  (Con) 
Ool<»3*s .....1951 

Registered 1951 

Spring  DIt  lstg  8*s.  1951 

Registered 1951 

Western  Line  1st  g  4s.  1951 

Registered 1951 

BeUevACarlst6s....l923 

OarbABlstg  4s 1932 

ChloStL  AN  Og  5s.. 1951 

Registered 1951 

Sold  3* 1951 

Registered 1951 

Mem  Dlvlstg4s... .1951 

..   -Registered 1951 

StL8oulstgug4s...l931 

tod  Deo  A  W  1st  g  5s. .  ..1935 

lstguarg5s 1935 

Jn?  Pi*  Ia  ut  ref  8  5s.  .1948 
Int  A  Great  Nor— 

J;t8?i<I6i 1919 

;<J«r°}d5». 1909 

8dgold4s 1921 

Iowa  Central  lstgold5s,1938 
Iowa  Midland.  See  Ch  A  N  W. 
Jefferson  RR.    See  Brie. 

K^VtS?-  S«*L8AMS. 
an  A  Mloh.  8t*  Tol  A  O  C. 
KCAMBABlstgug5i.l929 
Kan  O  A  Pao.    Set  M  K  A  ' 

KanC  So  lstg  3s., 195 

Registered; 1950 

Kansas  Mid.    SeeBtLAS* 
Kentucky  Cent.    See  LAN. 
KeokADesM.  SeeCRIAP. 
Knoxrllle  A  Ohio.  See  So  Ry. 

LakejBrleAW  Istg5s.l937 
2d  gold  5s. 1941 

North  Ohio  1st  gn  6s.  .1945 

L  8  A  M  8.    See  N  Y  Cent. 

LehVal(Pa)  oollg  6S..1997 
Registered  5s 1997 

Leh  VN  Y  Istgug4*e..l940 
Registered 1940 

Leh  VTerRy  lstgu  g5sl941 

.  Rcwislwred 1941 

L  Y  Coal  Co  lit  gn  g  5s. .  1 983 
Registered 1933 

Leh  A  N  Y  1st  gn  g  is.  ..1945 

Registered 1945 

BIO  ANlstglitpfei.1914 
Gold  guar  5s. ..,..,,.  1914 

LehAHudR.  SeeCenofNJ.. 

Leh  A  W  likes  b.  See  Cent  NJ. 

Leroy  A  Caney  Vai.  See  Mo  P. 

Lex  At  A  P  F.  See  Met  St  Ry. 

Long  Dook.    See  Brie. 

Long  island— 

lstoong  5s 1931 

lstoong  4s ..1931 

General  gold  4s 1938 

Ferry  1st  gold4*s....  1932 

Gold  4s ...1932 

Unified  g  4s 1949 

Debenture  gold  5s. ....  1 934 
Bklyn  A  Mon  lit  g  8s.  1911 

1st  5s 1911 

NYARB  lstg  5s.. ..1927 
NYBAMBoong5s..l935 
Nor  Bh  b  litoon  g  gu5s ..  '33 

La  A  Mo  BIT.    See  Chi  A  Alt 

L  B  A  Bt  L  Oon  on  g  5s  Tr  certs 
General  gold  4s 1943 

Louisville  A  NashTille— 
General  gold  6s ...... .  1980 

Gold  Si... , 1937 

Unified  g  4 ..,.1940 

Registered. ...1940 

Coll  trust  g  5s 1931 

Col  tr  5-20  g  4s  ....1903-18 

Oecel  Br  7 1907 

B H  A  Nasn  lstg  6s...  1919 

LOlnALexg  4* 1931 

Nash  A  Deo  1st  7s 1900 

NO  AM  lstg  6f  .....1930 

Id  gold  8s ....1930 

Pensaoola  dlT  gold  6s.  1920 
Pens  A  Atl  1st  gug6s.l921 

BtL  dlT  1st  g  6s. 1921 

2dg3s 1980 

BAN  Aeon  gugSs....  1936 
Blnkfd  (BAN  A)  g6i..l910 
Kentucky  Cent  g 4s...  1987 
LANAMAMlstg  4*s.l945 
NFlaABlstgngSs  ..1937 

LA  Jeff  Bge  Oo  gug4s.l945 

LNAAC.    SeeOIAL. 

MahonCoal.  See L SAM 8. 
anhattan  Ry  oon  4s.  1990 

Registered 1990 

Metropol  Bl  lstg 6s...  1908 
Man  8  W  Oolonis  g  5s . .  1984 
MoK'pt  A  B  Y.  SeeP  MoKAY 
Metropolitan  Bl.  See  Man  Ry. 
Mex  Cent  oon  gold  4s ...  191 1 
litoon lnoome  g 8s. ..1939 
td  oon  lnoome  g  8s ....  1939 

BqnlpAooUg  Si i917 

dex  Internat  1st  oon  g  4s. '77 

Vex  Nat  1st  gold  6 1927 

td  lno  6s  ACp  stmpd.  1917 

Id  Income  gold  6s  B..1917 

Max  North  1st  gold  6s..  1910 

Registered 1910 

Mloh  Cent.    See  N  Y  Cent. 
Mid  of  N  J.  See  Erie. 
*  L  8  A  W.    See  Ohio  A  N  W 
Mil  A  Mad.    See  Ohio  A  N  W 
Mil  A  North.   See  Oh  MA  St  P 
M*8tP.    SeeOhMA8tP 


fit 


j-j 
j-j 
j-j 

j -'■j 

F-A 

F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
J  -J 
J-J 
A-O 

M-N 
M-8 
M-8 
J-D 


A-O 

A-O 
A-O 


Price 
Friday, 
Aug.  24. 

Bid.     Ask 

100* 101* 


Week's 
Range  or 
Last  Sale. 


95 


111*  US 


123* 

100 

125 


98 

ioe" 


•108     108 

•10a* 


M-N 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J  -J 
M-8 
M-8 
A-O 
A    O 


Q-JI 

ir.fi 

M-8 
J-D 
M-8 
J-D 
M-8 
M-8 
M-8 
A-O 
Q-O 


107  109* 

120  .... 

87  88 

50  58 

118  113* 


65*  Sale 


121     122 
115*  117* 
110*  113* 


106* 109* 


115      

"94*  "9494 


M-S 

J-D 
M-N 

J-J 
J-J 
M-N 
A-O 
M-8 
J-D 
M-N 
J-J 
J  -J 
J  -J 
M-8 
F-A 
M-8 
M-S 
F-A 
A-O 
J-J 
M-8 
F-A 
M-S 


A-O 
A-O 
J.J 
J-D 


J-J 

J'lyl 
J'lyl 

A-O 
M-8 
J-D 
M-St 
An.l 
D 
D 


121      ..... 

104      

100     101 

100     105 

100 

92*  95 
95     

117     

109     

107     ..... 

107      

107     108* 


Low.   High. 

101*  Aug'00 

101*  O0t-'99 

95     Deo '99 

118*  J'l'y'OO 


121  Aug'00 
HO  Nov'Wh 
12694  May'00 
125  Dec'99 
103     Feb  "00 


1 06*  Aug'99 


104     8ep.'99 
103*  Aug'00 


109*  Aug'00 

120     Aug'00 
88  83 

55*  May'00 

118         113 


65* 


66 

■  ••••I 


120*  Aug'00 
115*  Aug'00 
111     Aug'CO 

104     Aug'98 


No. 


10 

"1 


Range 

tine* 

/on.  1. 


Low.  High 

99* 103* 


111      114 


119*  121 


117 


10894 

10894 

112 

109* 

10394 


Aug'OO 
Nov'99 
J'ly  '00 
Oct.'99 
Not'99 


93*  J'ly'00 


101*Bep.'99 


121*  Aug'OO 


100*  Aug'OO 

105     J'ne'00 

102*  May'00 

94*        94* 


117     118 
111*.... 
99       99* 


108* 
9896 
105 

112* 

■113 


»»»»•• 


•  tee 

t  ■  •  t  • 


127* 

115      

108      

HO      

126  Sale 

60     

107     


97 

109 

•107 

•  95 


97* 


101*  102 


114*115* 


78 


97 

70 
9 


110  Aug'OO 

105  May'00 
107  Jan.'99 

106  May'00 

63     J'ly  '00 
6*  J'ly  '00 

117*  Aug'OO 

111  Aug'OO 
9894       9894 


109*  109* 
98%  Aug'OO 
106  NOT'97 
112*  113* 
103  Jan.'98 
103  May'00 
127  J'ly'00 
117  Feb.'00 
109*  Not'99 
HO*  J'ly'00 
126         12  < 

66      Deo '99 
10794  Aug'OO 


97  97 

107*  Jan. '00 

109*  J'ly'00 

96*O0t.'99 


101*     101* 
114*  J'ly  "06 


78  J'ly'00 
25*  26* 
13  13 


85*        86 

108*  Apr  "0C 

81     Apr '00 

13*  J'ly'00 

105     May'00 


•  t  •  » 

•  •  •  • 


31 


1 
"lO 
olO 


10 


125     12694 

ioo"  ioi" 


•  •••••     • •••♦! 

108* 166 

••••••    •••■■* 

106*110* 
119*1.1,, 

X*  1?5 


65*    70 


17 

80 


35 


116*128 
108* 119 
110* 112* 


106*110* 


112     111* 


91*    93* 


.....  *•***« 


120     182 

96"  ioi" 

97*  105 


106     110 
105     105 
......  •■•••1 

105     108 

6i     n 

4*      8 

116     128 
07*118* 
96*  "IS 


106* 109* 
96*  100 


111* 


•-•-•-•-"  iYJS 


10294  103 
127^ 189 
117     U7 


11094  "3K 
123     186 


107     HI 


SU    98 

107* 107* 

109  HOfi 


99     108 

iTi"  117' 


70        81 
20*     89* 
10        15 


84*    88* 

103     103* 

81        81 

12        17 

105     108* 


•  No  price  Friday;  these  are  latest  bid  and  asked  this  week,    t  Bonds  due  August.    *  Due  April.    I  Due  January.    1  Due  October.    1  Due  July,    a  Optional 

OUT8IDE  SECURITIES   (Given  at  foot  op  7  consecutive  pages).— GAS,  TEL.  &  7ELEPH.,  dko 


Bbi  Hecurlileii. 

Detroit  Gas— See  N  V  Bxo 

Bisex  A  Hudson  Gas 

Fort  Wayne  (Ind) 

1st  6s  1925 JAJ 

Grand  Rapids— Stock 

1st  5s  1915 FAA 

Hartford  (Ct)  Gas L... 25 
Hudson  Co  Gas  

5sgl949 

Indiana  Nat  A  111  Gas— 

1st  6s  1908 MAN 

Indianapolis  Gas— Btook. 

1st  6s  1920 MAN 


Bid. 

Ask. 

h.  llsi. 

40 

36 

46 

60 

65 

100 

1104 

106* 

t  48 

51 

85 

40 

102 

108 

61 

65 

80 

90 

99* 

101 

4 1  us  8ecurltlea. 


Kansas  City  Gas 100 

5s  1922 AAO 

Laclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gai... 

1st  6s  1924 MAN 

Loganspt  A  Wab  Val— 

1st  6s  1925 JAD 

Madison  (Wis)  Gas— Stok 

1st  6s  1926 AAO 

Newark  Gas  6s  1914 

Newark  Consol  Gas  ..100 

5s  1948 JAD 

New  Bng  Gas  A  0— SeeBo 


Bid. 

Ask. 

40 

1  99* 

101 

Hxoi,. 

40 

46 

61 

65 

60 

68 

70 

75 

$105 

107 

1139 

66 

1109 

108* 

stonL 

1st. 

Gas  Securities*. 

Ohio  A  Ind  Con  Nat  A  111— 
OhloAInd— 1st  6s  '26JAD 
Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— See  Bos 

ProTldence  Gas 50 

St  Joseph  (Mo) 

5s  1937 JAJ 

8:  Paul  Gas— Stook 

Consol  5s  1944  ....MAS 
Syracuse  Gas— Btook 

Ist5sl946 JAJ 

Western  Gas  ( Mil w) 

is— See  N  Y  Bt  Bx  list. 


Bid. 
28 

Ask. 

32 

54 

58 

Btook 

Blxoc 

ton  L 

1st. 

t  94* 

SO 

40 

i   90 

92 

46 

50 

i   79* 

81 

»  •  ■  •  t  t 

14 

87 

90 

91 

94 

Teles;.  oV  Telrph. 


Tvlea.  dk  Tale*>h. 

American  Dlst  Tele— NY 
Bell  Teleph.  of  Buffalo. . . 
Central  <k  South  Amer. . .. 
Caes  A  Poto  Teleph— 8tk 

5s  1909-29 JAJ 

O  muicrcial  Cable 

C  immer  Union  Tel  (NY). 
B  iplre  A  Bay  State  Tel  . 
Brie  Teleg  A  Telep—  See  8 

Franklin 

jAnd  interest.   tPrloe 


Bid. 


Stock 

112* 

102 

60 

104 

165 

110 

75 

tokBx 

43 
per  sh 


Alt. 

Bxaa 

• . .  «• 
106 
70 


170 
115 

List 

4P 

are, 
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BONDS. 
BT.T. STOCK  EXCHANGE 

Week  Kndihg  Acq.  24. 


«t 


J-D 

F-AB 
M-N 
M-N 
M-N 
M-8 
J-D 
F- A 
J-D 
A-0 
M-N 
M-N 
M-Bt 
M-8t 
F- A 
F-A 
J-J 
F-A 
J-J 

A-0 
A-O 
J-J 

M-8 


•J 
-J 
J 
-J 
J-D 
Q-J* 
M-S 
F-A 
J  -J 


M'-il  A  8t  L—  lit  g  7l .  .1927  J-D 
Iowa  ex  lit  gold  7s...  1909  J-D 
South  Weit  ex  lit  g  7i.'10  J  -  D 
Paclflo  ex  lit  gold  6i  .1931  A-  O 

lit  oont  gold  Si 1934  M-N 

lit  and  refund.  4s.  ...1949  M-8 
Mln  AStLgu.  SwBOBiN 
M  *  P  1  it  Si  it  4i  lnt  gu..'38  J-J 
M  S8MAA  lit  g  4i  lnt  gu.'26  J  -  J 
MStPA88Moong4stntgu'38  J-J 
Minn  Un.  8*4  St  P  M  A  M. 
Mo  KanATex— Istg4s.l990 

2d  gold4i 1990 

1st  exten  gold  Si 1944 

Booner  Bdg  Oogu  g  7i.  .'06 
DalAWa  lit  gu  g  5i.  1940 
M  KATof  Tlstgug5s.'42 
Sher  ShASou  l  it  gu  g  5i.  '4  3 
K  OAPac  lit gfo....  1990 
Tebo  A  Neoiho  lit 7i.  1903 
Mo  K  A  B  1st  gug  5I...1942 

Mo  Pao—  Jd7l 190(5 

1st  oon  g  6i 1920 

Trustg  5s 1917 

Registered 1917 

lit  oollgcii  5s 1920 

Registered 1920 

LeroyAO  V  AL  lit  g  Si '26 

Pao  R  of  Mo  lit  ex  g  4i .  '38 

2d  extended  gold  Si.  1938 

St  Louis  A  Iron  Mount— 

Gen  oon  ry  AldgrtgSs'81 

GenoonstampgtdgSs'31 

Unit  Arefgii  1929 

Verd  VIA  W  lit  g  Si..  '26 
MlssRlrBdge.  SwOhioAAlt 
Mob  ABlrm  prior  Hen  g  5i.'45 

Small 

Mortgage  gold  4i 1945 

Small 1945 

Mob  A  Ohio  new  gold  6s.. '27 
1st  extension  gold  6s. 1927 

General  gold  4s 1938 

Montgom  Dir  1st  gSs.  1947 
St  L  A  Cairo  gu  g  4i .  .1931 
Mohawk  A  Mai.  SiiNTCiH 
Monongahela  RIt.  Bet  B  A  O 
Mont  Cent.  8*4  St  P  M  A  M. 
Morgan's  La  AT.  SesSPOo 
Morris  A  Bssex.  8«*  Del  LAW 

NashOhatAStL  lit  7s. '13 
3d  6s 1901 

1st  oon  gold  5i 1928 

lit6iTAPb 1917 

1st  6i  MoM  M  W  AA1.1917 
lit  gold  6s Jasper  Boh.  1923 
Nash  Flor  A  Shef.  SesLAN 
NewHAD.  SiSNYNHAH 
N  J  Juno  BR.  SmNT  Cent. 
NowAClnBdge.  ScsPennOc 
NOANBprlorlleng6s.l915  A-OI 
N  Y  Bkln  A  Man  Bh.  St*  L  I 
NY  CentAHR  1st  7s..  1903  J-J 

Registered 1903  J  -  j 

G3*s 1997  J- J 

Registered. 1997  J-J 

Debenture 5i of .  1884-1904  M-8 

Beglitered.. ..1884-1904  M-8 

Beg  deb  5i  of  ...1889-1904  M-8 

Debenture  g4i..  1890-1906  J  -D 

Beglitered 1890-1905  J-D 

Debtoertsextg  4I....1905  M-N 

Registered 1905  M-N 

Lake  Shore  ool  g  3*s.  1998  F-  A 

Registered 1998  F-A 

Mich  Cent  ooll  s  3*s..l998  F-A 

Registered 1998  F-A 

Beech  Ork  1st  gu  g  is.  1936  J-J 

Registered 1936  J  -J 

2d  gu  gold  5s 1936  J-J 

Registered 1936  j  -  j 

Cart  A  Adlstga  g  4s.  1981  J-D 
Clearfield  Bitum  Coal  Corp 
lstsfLntgug4sserA.'40  J  -  j 
Small  bonds  series  B.  .'40  J-J 
Gout  A  J>iwelltgug5l.'42  J-D 
Moh  A  Mai  lstgugis.1991  M-8 
N  J  Juno R go  1st  41.1986  F-A 

Registered 1986  F-A 

NYAPutlstoongug4s.'9S  A-O 
Nor  A  Mont  1st  gu  g  5s. '16  A-  O 
West  Shore  1st  is  gu. 2361  J-J 

Registered 2361  J  -  j 

Lake  Shore  oon  lst7s..  1900  J-J 

Registered 1900  q-ji 

Oonsol2d7s ,,,1903  J-D 

Registered 1903  j  -D 

Gold  3*s .....1997  J-D 

Registered ,,..1997  J-D 

ClnA81stgL8AMS7s'0l  A-0 
Det  Mon  A  Tol  1st  7sl906  F-  A 
KAAGR  lit  g  o  6s.  1938  J-J 
Mahon  O'l  RR  1st  Ss.  1 934  J  -  J 
Mloh  Cent—  1st  oon  7sl902  M-N 

1st  oon  5s 1902  M-N 

6s 1909  M-  8 

Ss 1931  M-8 

Registered 1931  q-m 

4s 1940  J-J 

Beglitered 1940  J  -J 

BatO  A  St  1st gug 3s. '89  J-D 
N  Y  A  Harlem  g  3*s  2000  M-N 

Registered .2000  M-N 

NYANorth  lstg  5s.. 1927  A-O 
R  W  AOgoon  lstext5s.'32  A-O* 
Oiwe  AR2d  gng  5s.. 1915  F-At 
R  WA  O  T  R  litgug 51.18  M-N 
Utiea  A  Blk  Rlrgu  g  4s. '22  J.J 
N  rOhle  A  St L  lit g  41.1937  A-O 
Registered 19371  A- o 


Bid. 
145 


Price 
Friday, 
Aug.  24. 


Ask. 
ISO 


127 
122* 
114* 
95* 


97 


91%  Sale 
66*  Sale 
90%;8ale 


91*    92* 
"80  "  '82 


103      .... 

118« 

116% 

98*  Sale 


93     Sale 


92 
106 
110 


111*  Sale 
1 Ill 

79*  Sale 


»»••••    ••*•• 


125 
121 

85 
106* 


86 


♦128 
100 
1C6* 
109 


Week,'* 
Range  or 
Latt  Sale. 


Low.  High. 
149  May'00 
182*  May'00 
182*  Aug'00 
188  May'00 
114  114% 
97*       97% 


"8  * 

So 

Ifo. 


6 
10 


91* 

66 

90* 


92* 


90* 


100%Nov'99 
94  Deo '99 
92*  92* 
98  Aug'00 
80     Aug'00 


10S%      10394 

118%  Aug'00 

1 169i      117* 

97  88* 


92 


93 


94  J'ne'00 
105%  Jan.'OO 
112*  Apr '00 

110%     111* 

no     J'ne'00 

79*       79% 


110*J'ly'00 


125*     126 
120*  J'ly'00 
85  85* 

106*  Aug'00 


128  128* 
100*  J'ly'00 
105*  J'ne'00 
111      Deo '99 


113     Deo '99 


108* 109 

108* 

109* 

109     

107* 

107* 

107*.,.,, 

1029$ 

102% 

108% 

108% 

96*  Sale 
96* 

94*    96* 


45 
21 


10 

"i 

29 


16 


112 


16 


11 


107 


•  ••*•*    *  i  *  •  t 


90        95 

000000     *••• * 


■«••••    »ee.ee 

105     


111% 112* 
111      111* 


118     114 

112* 

110     Sale 


Mlltt 

103 
117 


108%  108% 
108*  J'ly'00 
109%  Aug'00 
113*  Apr '99 
107*  107* 
107*  107* 
109*  Sep.'97 
101%  J'ne'00 
104%  Feb.'99 
102%  Aug'00 
102*  J'ly'00 
96*        98% 

94  94* 
96*       98* 

95  95 
106*  Aug'00 
106     J'ne'98 


9i     J'ly  '98 


107*  J'ly  '00 
108     Feb '00 


187     131 

107* 

103*    .... 

120* 

127     127* 


♦105 


80 


120 
187 
110 

'126* 
107 
106* 


128 


aS 


Range 

tinee 

Jan.  I. 


88 

92* 

76 


120     128 
120*  126 
83        87 
106* 109* 


alO 

21 
4 

6 
5 


111%  111% 
111%  111* 
108*  J'ne'00 
101*  May'00 
118  J'ly'00 
111%  J'ly'00 
110  110 
1 10*  Mar'00 
108*Dee'97 
119*  J'ne'00 


129%  Apr '00 
105*  J'ly'00 
103%  103% 
121  Aug'00 
128  May'00 
127  Deo '99 
105  Jan.'OO 
108     Jan.'98 


115%  May'00 


188  J'ly '99 
126*  Aug'00 
118     Apr'99 


107 
'.07 
105 


Aug'98 

107 
May'00 


3 
11 


11 


BONDS. 
N.  Y.  STOCK  EXCHANGE 
Week  Enddsg  Aug.  24 


189 


133 
188 
133 
97* 


97% 


101% 103% 
103% 


101 


J 
J 

Q-Ft 

"  Ft 

■  A 

Q-F 

-M 


106*  .... 
101      101% 


103%  Sale 

•103      104 

65%  Sale 


130 


s 


88*1. 


J-D 
A-0 
J-J 


95 
90 


100 

•  •  •  *  • 

75 


108     109* 
105     ... 


116*116* 


Low.  nigh, 

143*  is!      N  Y  A  Green w  Lake.  s*»Hrie 
122*133*    N  Y  AHar.  SssNYCAHnd 
122*182*    NYLaokAW.    SmDLAW 
128     128       NYLBAW.    8**  Brie. 
111*116*    NYANB.   SssNYNHAH 

93  999?    NYNHAHart  lstreg4s.'03  J-D 
Conrert  deb  oerts  91,000  . .  A-  O 

Small  oertfstlOO 

HousatonioRoongSs.1937  M-N  *190 
NHADerbyoonSs... 1918  M-N  116 
NYANBlst7s 1905  J -J    114 

88*    93%  1st  6 1905  J  -J    HO 

65       70*  N  Y  A  North.  SmNTOsH. 

89  95%   NYOAW.Reflstg4sl992  M-8i    108*107 
Regis  96,000 only...  1992  M-8 

NYAPut    SssNYOAH 
.13*   N  Y  A  R  B.    8*4  Long  III, 
989?   N  Y  8  A  W.    8t*  Brie. 
83      NY  Tex  AM.    SwSoPaoOo. 

Nor  A  South  lstg  6s. ...1941  M-N 
102  106  Norf  A  West-Gen  g  6S.1931  M-N 
112  116*  New  Rirer  lstg  6s....  1938  A-0 
114*/ 181*      ImprrmtAext  g6s..,1934  F-A 

94  101%      N  A  WRylstOong  41.1998  A-O 
....  Registered 1996  A-O 

90  98k         Small 1996  A-O 

.        O  O  AT  ll  gug  5s...  .1922  J  -J 

93       94  Solo  VAN  Blstgug4s.l989  M-N 

105M  105«i   North  Illinois.  8«»OhlANW 
112*113      North  Ohio.    SisLBrteAW 

Northern  Paclflo— 
109*113*      Prior  Hen  r  Algg4s..l997 

no     110%         Registered 1997 

77V    84*      General  Hen  g  8s 2047 

Registered 2047 

St  P  A  N  P  gen  g  6s.  ..1923 

110*110*         Reglitered  otf  ■ 1923 

Wash  Cent  1st  g  4s...  194b 
Nor  Pao  Ter  Co  1st  g  6s.l933 
Nor  Ry  Oal.    8**  So.  Pao. 
Nor  Wis.   SssOStPMAO. 
Nor  A  Mont.  SwN.Y.Cent. 

OIndAW.   SlsOOOAStL 
hlo  RlrerRR  1st  g  6sl936 
General  gold  5s.. ......1937 

Om  A  St  L  lstg  4s 1901 

Ore  A  Oal.    8**  So  Pao  Co. 
Ore  Ry  A  Nay    See  Cn  Pao 
Ore  RR  A  Nay    See  Cn  Pao 
Ore  Short  Line    8ee  Un  Pao 
136     129      Oswego  A  Rome.    SmN  YC 
100*100*    OO  FA  St  P.    SisGANW 
104*  107*  "DaeOoastCo— 1st  gSs.1946  J-D 
X  MOf  Missouri.  8*4  Mo  Pao 
Panama  lstsfg4*s... .1917  A-O 

SfiubsldygBs 1910  M-N 

PennOo— Gu  lstg  4*s.  1921  J  -J 

Registered 1921  J-J 

Gtd3*sooltrustreg.l937  M-8 
C  6tLAPlstOong5s.l932  A-O 

Registered 1932  A-O 

C)erAPlttsoonsf7s.l900  M-N 
108%  118  <3engug4*sser'sA.1942  J  -J 

108*111  SeriesB. 1942  A-O 

108     111*  Series  C  3*s 1948  M-N 

....„      lrieAPlttgug3*sB.lP40  J  -  J 

103%  108  SerlesO 1940  J-J 

105%  107%       NACBdgegengug4*s.'4S  J-J 
Pltti  Oln  A  St  L  1st  71.1900  F-  A 

Beglitered 1900  F-A 

P  CCA  St  Loon  gng  4*1— 

Series  A. 1940  A-O 

SeriesB  guar 1942  A-0 

Series  Cguar 1942  M-N 

Series D  4s guar 1945  M-N 

Series  Bgaar  3*s..l949  F-A 
Pitts  Ft  WAO  1st  71.1912  J  -J 

Sd7s 1912  J-J 

Id  7s 1912  A-O* 

Penn  RR  1st  real  esg  4s.  1923  M-N 

Ooniterlingg  6s 1905  J-J 

Con  ourrenoy  6s  reg..  .1905  g-MH 

Cong  Ss .1919  M-8 

Registered 1919  Q-s 

Cong  4s 1943  M-N 

?rRAIexlltgUg4*i.l941  J-J 
01 A  Mar  1st  gu  g  4*s.l935  M-N 
DRRRABgelstguisg.'S6  F-A 
Allegh  Valgengug4s.l942  M-8 
Sun  A  Lewis  lstg  4s..  1936  J-J 
UNJRRAOangen4s.l944  M-S 
110     115*    •onsaoolaAAt.  Sm  LA  Nash 
110     114       "eo  DecABlstg6strreo.'30  J  ■ 
100%  103*      Brans  DIt  lstg6strrec.'30  M- 
100%  102%         8d  gSstrreo  1st pd..  1926  M- 
111*116*     'COABast.  SmCCCA  StL 
ii.l*114%    •eoAPekUnlstg6s...l92i 

109*  111%      tdg4*s Feb.,  1931 

110*110*    Mne  Creek  reg  guar  8s..  1932 

FlttsCln  A  St  L.  Sm  Penn  Co. 

119     181       POOABtL.    8**  Penn  Co. 

Pitts  Cler  ATol  lit  g6i. .  1932 
129%  129%    PlttiFtWACh.  SssPennOo. 

105*  109%    fttts  Juno  1st  g  6s 1922 

102%  104%    FlttsALBrie—  2dg5s..l928 
119*  121        •IttsMoKAYo— lstgu6s.'32 

138     138         >dguar6s 1934 

MoKeeABY  lstg  61.1918 

10S     106       Pitts  P  A  F  1st  g  5s 1916 

"ltts  Sh  A  L  B  lit  g  5s.  .1940 

1st  oonsol  gold  5s 1943 

115%  116%     'ltts  A  West  lstg  4s...  1917 

JPM  A  Cooertfs 

Mtts  Y  A  Ashlst  oon  Ss  1927. 
",?  tadlng  Co  gen  g  4s..  .1997 

>>    Registered 1997 

Mnsselaer  A  8ar.  Sm  D  A  H. 
•leh  A  Dan.   8*4  South  Ry. 
104*  108*    Rio  Gr  Weit  lit  g  4i. . . .  1939  J-J 
103*  105         Utah  Cent  lit  gu  g,4i.l917  A-Ot 


v  "3 
•St 


96*  99 
94  98 
96*  98 
94  97 
108     110* 

•  Of  t*     •••••< 

•eooa   ••••• 

•  t •«  o   • »  e  o  • 
■•••■   oitti 


•  ooeee    •  •  «  •  • 

106% 107* 
103     103 


126     189* 


Pnce 

Friday, 

Aug.  24. 


Bid.     Ask 


119 


103 
119 
119 

104* 
103 
•108 
103* 


U6% 

116*117 

♦116     

107      

99     

187      .,,„ 

135     

130     

109     

110     

110     

185     


Q-F 
M-N 
J-D 


A-O 

J-J 
A-Ot 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-N 

J-J 
J-J 


Week's 
Range  or 
Last  Bale. 


Low.    High. 


No. 


104*  00t.'97 

191         AQg'OO 

Aug'00 
Apr '00 


189 
133 


114 
113 


Jan.'OO 
J'ly '99 


106*     106* 
101*NoT'9t> 


II 4*  J'ne'00 

132  133',a 

133  Aug'00 
117*  Aug'98 

97%        97% 
97%  J'ly'00 


Feb '97 
101 


101 
101 


103% 

104 

104*  Aug'00 

65% 

65% 

66*  May'00 

131*  May'00 

133 

J'ly '99 

88%  May'00 

117 

Aug'00 

110 

J'ly  '00 

95 

95 

76 

Apr '00 

108 


108 


103*  May'00 


116*  116* 
111*  Jan.*00 
102  Nor'98 
181     J'ly'00 


3: 


12 


21 


131 


103*  Mar'00 
117*  Feb '00 


101*  May'00 


101     Apr'OO 
109*i  Apr '97 

116%  Aug'00 
117  117 
113  Nor'98 
109  Apr'OO 
101%  J'ly'00 
139*  May'00 
136  Mar'00 
J'ly  '00 
May' 97 


116 

109 

112 

104 

HI* 

109 

116 


(Mill 
0  0  0*00 


187 
100 
185 


133 
101 


131 
108 


*•** OS 


iii"  Aug'bo 

112%  Mar'00 


ibs"  Nor '97 


Low.  High 


Rang* 

tint* 

Jan.  l. 


185% 191 
185     189* 
183     188 


m"  ivr 


103     107 


110  114* 
139  183* 
130     183 


90*    99* 

97%    87% 


98     108 


102* 105* 

101      106* 

65       69 

66*    68 

131* 188* 


88%    88% 
117     180 


109  110 
90  98 
60        77 


104* 110 
102     108 


111*116* 
111*111* 

i*2l"  121 " 


118     

118  ...... 

♦118     

139     , 

*133     ...,,. 

0O0OO0     0*000 

92 
118* i 17* 
♦110     .„„. 

100* 

100* 

119      

87%  Sale 
87%    87% 


117    May'00 

101     May'00 

100*  Apr'OO 

32     Jan.'00 

130%  Mar'00 

98     J'ne'00 

137     Nor'97 


107*  Oct'98 
131     Nor'98 


98 
88 


88* 


90  J'ne'99 
116*  J'ly'00 

87%  Jan.'00 
100  J'ly  '00 
100*  Aug'00 


87%       87% 
84%  Deo '99 


98* 
88* 


88% 


103     108* 
117* 117g 

ib'i*  ibi* 


101     181 


146 


29 
30 


114     117 

113%117 


106* 109 
100     101% 

135  139* 

136  136 
131     134 

00008    •••*•» 
11*000    •••••• 

•oooto    ••••id 


108  HI 

109  118% 


117  117 

100  101 
99   100* 
88   IS 

180% 180% 
98   9S 


!(!■•  *•*» M 


113*116* 


99%  101 
99* 101* 


88   90% 


94*  100* 
86   88% 


♦  No  price  Friday ;  these  are  latest  bid  and  asked  this  week,    t  Due  Jan.    t  Due  July.    I  Due  June.    I  Due  May.    f  Due  Nor     a  These  are  option  sales. 

OUT8IDE  SECURITIES  (Given  at  foot  op  7  consecutive  pages).— TEL.,  BLEC.,  FERRY  do 


Telee.  &  Tele»h. 

Sold  A  Stock , 

Bonds 

Hudson  Rlrer  Telephone 

Internatlon  Ocean 

Mexican  Telegraph 

Mexican  Telephone— Sm 
New  Bng  Telep— Sm  Boit 
Northwestern  Telegraph 
N  Y  A  N  J  Telephone. . . . 

Co  1930 MAN 

Pacific  A  Atlantic 

Proridenoe  Telephone 
Southern  A  Atlantic . . 


Bid. 

Aik. 

no 

118 

90 

115 

120 

116 

118 

315 

835 

Bosto 

nltit. 

on  lilt 

182 

127 

165 

163 

110 

113 

75 

100 

95 

96 

100 

■  ei. 


Teleg  Telep  A  Cable— .See 
Weit'n  Union  Teleg— N  Y 
Electric  Companies. 
Allegheny  Co  Light  Co... 
Brush  Bleotric  Co........ 

Coniol  Blectrio  Storage.  ■ 
Bddy  Electric  Mfg  C0..25 
Bdlion  Bl  m  Co  NY— N  Y 
Bdlson  Bl  Hi  Co  Brk— N  Y 
Bdlson  Ore  Milling  Co... . 

Blectro-Pnenmatlo  Trans 

Fort  Wayne  Bleo.  Co.  .25 

Series  A 


Bid. 


Phila 
Btook 

165 

41 

18 

t     9 

Stock 
Stook 

9 

3% 


36 


Ask. 


Hit. 
Bioh 

170 
48 

20 

14 

Bxoh 
Bxoh 

11 
3* 


48 


Electric    Companies. 


Oeneral  Blectrio  Cl — N  Y 

Do  pref.— See  Boston  L 
Hartford  (Ct)  BlecLt  Co. 
MoBdiion  Blectrio 

Do  preferred. 

Narragan.  (Pror)BlCo.50 
Rhode  Island  Bleo  ProCo. 
United  Blectrio  of  N  J. . . 

4s  1939 

United  Bleo  LtAP  Co  pref 

4*4  1929— See  Balto  11 
Wooniooket  (R  I)  Bi  Co, 


Bid. 


Stook 

1st. 

160 

17 

53 

t  93 

119 

18 

70 

SttBal 

St. 


Ask. 


Bxoh 


19 

53 


20 
72 

to  lilt 


Ferry    C»"  wJm. 


Ferry  Companies. 

Brooklyn  Ferry-Stock    . 

Bonds  5s—  See  Stock  Bx 
Metropolitan  Ferry— 5s.. 
N  T  A  N  J  Ferr»— Stook.. 

1st  5s  1946 JAJ 

N  Y  A  B  R  Ferry-Stock. 

Bonds  5s  of  19 23. MAN 
H  Jboken— Stook 

1st  6s 

Oon.  tfs it""' 

•Ana  interest.  tPrlce 


Bid. 


17 

list. 
107 

ioe* 

67 

{  96 

69 
1110 

93 
per  sh 


A  St 

19 
110 

107 

69 

97 

70 
113 

92* 
ar* 


382 
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BONDS. 
M.Y.  STOCK  EXCHANGE 

Wbkk  Ending  Aug.  24 


Rio  Gr  Juno  1st  gug  Bt.1939  J  -  8) 

RloGrSo  lstg3-4s 1940  J- J 

RochAPltts.  SeeBBAP 
Rome  Wat.  A  Og  See  NT  Cent. 

Salt  Lake  C  1st  gsf  6s.  .1913 
t-JoAGIlstg  3-4s...l947 
Bt  L  4  Oal.  See  Mob  &  Ohio 
St  L  A  Iron  Mount.  See  M  P. 
StLECiN.  Bee  Wabash. 
Bt  L  M  Br.  See  TKRAof  StL 
Bt  Louis  A  San  Franctsoo— 

•  Sd  gold  6s  Class  A 1906 

2d  gold  6i  Class  B 1906 

Sd  gold  6s  ClassO 1906 

1st  g  6s  Pieroe  C  A  0..1919 

General  gold  6s 1931 

General  gold  5s 1931 

1st  trust  gold  6s 1987 

StL  A  8FRRg4s....l996 

Southw  Dir  1st  g  Ss.1947 

Cent  DIt  lstg  4s.  ..1929 

Ft  S  A  VBBdglltg  61.1910 

Kansas  Mid  1st  g  is.. .1937 

Bt  L  So.  See  Illinois  Cent. 

Bt  L  B  W  1st  g  4s  bdofs .1989 

8dg  4slno  bond ctfs..  1989 

Gray's  Pt  Ter  lstgu  g  Ss'47 

Bt  Paul  A  Duluth  1st  5s.  1931 

2d  5s 1917 

1st  oo  g  4s 1968 

Bt  Paul  M  A  Man  3d  6s.  1909 

1st  oonsoi  gold  6s 1933 

Registered 1933 

Reduoedtogold4*s  1933 

Registered 1933 

Dakota  ext  gold  6s ....  1 9 1 0 
Mont  Hit  1st  gold  4s..  1937 

Registered 1937 

■  Mlstdlvlltg5i.,.1908 

Registered 1908 

Nor dlv  lstg  4s....  1940 

Registered 1940 

Minn  Union  lstg  6s...  1922 
MontC  lstgu  g  6s. ...1937 

Registered 1937 

lit  guar  gold  5s 1937 

Registered 1937 

Will  ASF  lstg  5s.. ..1938 

Registered 1938 

Bt  P  A  Nor  Pao.  Set  Nor  Pao 
BtP  AS'xOltr.SMOStPMAO 
S  Be  Pies  APb.lstg5s.1942 
8AAAP.  SeeSoPae.  Co, 
8  F  AN  P  1st  sf  g  5s. ..1919 
BavF  A  W  1st  con  g  6s.  1934 

lstg  5s..     1934 

St  John's  Dlv  lit  g  4s..  1934 

Brans  AWlstgug4s.l938 

Scioto  Val  A  N  B.  Set  Nor  A  W 

Beab  A  Roa  1st  5s 1926 

Oar  Cent  1st  oon  g  4s.  1949 
Btaer  Shr  A  So.    See  M  K  A  T 
Bod  Bay  A  So  1st  g  5s. . .  1924 
Bo  Car  A  Ga.  See  Southern. 
Southern  Pacific  Go- 
Gold  4s  Cent  Pao  ooL.1949 

Registered 1949 

CPaolsttefgug4s.l949 

Registered 1949 

Mort guars  3*s....l989 

Registered 1929 

GalHar  AS  A  1st  g  6s.l910 

Sdg7i 1905 

MexAPao  lstg....5s'3l 
HouiATOlitWAN7s.'03 

lstgSslnt  gtd 1937 

Oong6slntgtd 1912 

Geng4s  intgtd 1921 

Morgan's  La  A  T  1st  g  6s .  '20 

1st  7s 1918 

NT  T  A  Mexgu  lstg  4s.  'l  2 
Ore  A  Oal  1st  gtd  g  5s.  1927 
SAAAPass  lstgu  g4s. '43 

TexAN0  1st7s 1905 

Sabine  dir  lstg  6s..  1912 

Oon  g5s 1943 

BoPof  Argulstg6s.'09-10 

BPoi  Oal  lstg  6s..  1905 

1st  gold  6sserB..1905 

1st  gold  6s 1906 

1st  gold  6 1912 

1st  oon  guar  g  5s..  1937 

Stamped 1905-37 

A  AN  W  1st  gug  51.1941 
B  P  Coast  1st  gu  g  4s. .  1937 
B  Pao  of  NMexlstg6s.'ll 
QllaVGANlstgug5sl924 
No  of  Cal  1st  gug  6a...  1907 
Guaranteed  gold  5s..l  938 
Southern— 

let  eon  g  5s 1994 

Registered 1994 

Mem  Dir  1st  g  4-4*-5sl996 

Registered 1996 

Ala  Oen  R  1st  g  6s. . .  .1918 
Atl  A  Oh  Air  Line  ino.  1900 
Atlan  A  Dan  1st  g  5s .  1950 
Col  A  Greeny  1st  5-6s.l916 
BTVaAGalst7s....l900 
Divisional  g  5s. .....  1930 

Oon  1st  g5s 1956 

B  Ten  reor  lien  g  4-5S.1938 

Registered 1938 

Ga  Pao  Ry  1st  g  6s. ...  1922 

Knox  A  Ohio  1st  g  6s  .1925 

Bioh  A  Dan  con  g  6s.  .1915 

Bqulpslnkfundg8s.l909 

Deb  Si  stamped 1927  A-0 

Bo  Oar  AGa  lstg  5s..  1919  M-N 
Atl  A  Tad  lstg  gu  4s.l949l  A-0 


w  J. 

IS 


M- 
M- 
M- 

F- 

J- 

J- 

A-O 

J-J 

A-O 

A-0 

A-0 

J-D 

M-N 

J-JI 
J-D 
F-A 

A-O 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
A-0 
A-0 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-S 

J  -J 
A-0 
A-O 
J-J 
J-J 

J-J 
J-J 

J-J 


J-Dt 

J-Dt 

F-A 

F-A 

J-Dt 

J-Dt 

F-A 

J-D 

M-N 

J-J 

J-J 

A-O 

A-0 

J-J 

A-0 

A-0 

J-J 

J-J 

F-A 

M-S 

J-J 

J-JII 

A-0 

A-O 

A-O 

A-0 

M-N 

M-N 

J-J 

J-J 

J-J 

M-N 

J-J 

A-O 

J-J 
J-J 
J-J 
J-J 
J-J 
A-0 
J  -J 
J  -J 
J-J 
J-J 
M-N 
M-8 
M-S 
J  -J 
J-J 
J  -J 
M-8 


Price 
Friday, 

Aug.  24. 


Bid. 
»102 
♦  77 


Ask. 


78 


83* 

84*  Sale 


112* 
112* 
112* 


Week's 
Range  or 
Last  Sale. 


Low.  High, 

105     Nov'99 
77*  Aug'00 


|* 


No. 


84*        84* 


110  Nov'99 
112*  118* 
111*  J'ly'00 


108* 
103 

80 
100 

94 
'105 


122 


81 


90%  Sale 
62*  Sale 

♦100      

123* 

118* 

ioojI 

118*  ..... 
186 


141* 
118*  i*14* 


119 

103 


121 
104 


110 

♦110 


'122 
181 


117* 118 


119 


110 
120 

108 
89 
82 

105 
1  86 


78  t  Sale 


121*  Aug'00 

109  109 

104  Apr'OO 
80  Aug'00 

100  J'ne'00 

98  J'ly  '00 

105  O0t.'97 


5 

•  •  •  • 


89%       91% 
90*       62% 


120 

110 

100* 

117* 

137* 

137* 

114* 

106* 

U8* 

103 

104 

108% 


Feb '99 
Apr'OO 
Aug'00 
J'ly  '00 
Aug'00 
Feb '99 
1U* 
Mar '98 
May'00 
Aug'00 
Jan.*99 
Apr'OO 


128  Apr'OO 

181  J'ly '00 

115  Apr'97 
117         117 


120     Apr '99 


108*  Nov'99 

112  J'ne'00 
126*  Jan.'00 
123     Deo  '99 


85     May'00 

104*Feb.'98 


98     Sale 


81%  Sale 


no     ..... 
105     

99*  Sale 


110  111* 
111*113 
81   83 
182   .... 
185  .... 


76 


■98* 
'118 

108* ....; 

102*  Sale 
110* 111 
110  Sale 
110*  Bale 
11)94  Sale 
118*  119 


106     107 
96  «     96* 
79      .... 

115*.... 

103*..., 
•109     .... 


109     Sale 


108 


108     116 


♦116 


115 
116 
110 


122* 123 
120*  123 

121      

100      

♦105 

105 

90 


105* 


78*  78* 
85  Nov'99 
98  98* 

99%  J'ne'00 
81%       82 


206 
648 


Range 

since 

Jan.  1. 


Low.  High 


71       81 


81        85 


111     118* 
111*113* 


2S 


110     May'00 

105     Aug'00 

98*        99* 


110     Aug'00 
112         112 
81  81 

180*  Feb  '00 
134     Nov'99 


98*  Aug'00 
75*  75* 
116  Deo '98 
106*Nov'97 
102  108* 
112*  J'ly '00 
110  110 
110%  110% 
111*  111* 
119  J'ly '00 
105*  Jan.'00 
106*  106* 
96*        96% 

116"  Aug'OO 
105*  J'ly '00 


106     Aug'99 

108*     109 
108     Aug'00 
109*  Apr'OO 


112*Aug'97 


108     May'00 

115  Jan. '00 
103*  May'00 
117     May'00 

116  Aug'00 
lll*Jl'y*00 


181*  Aug'00 
180*  Aug'00 
180*  J'ly '00 
101*  J'ly  '00 
109  109 
105     Aug'00 


126 
1*5 


33 


45 
1 


10 


87 

"3 
11 

14 


1 
24 


121* 185 

106     113* 

103* 104 

79       84 

98*  100 

91        95 


85       93* 
53%    65* 


109     111* 
97*  100* 
117*  181 
137     148* 


112*  116% 


118* 181* 
102* 106 


108*  108* 


128     128 
129*  134* 


117     118* 


118     118 

185*  126* 


85       85 


78       85* 


36 


97%  100* 
99%  99% 
81        86* 


110     110* 

104* 106* 

98* 108* 


109     111* 
111* 118 
81        87 
130* 130* 


98*    99 
78       80* 


101 

110 
109 
110* 
111* 
117* 
105* 
104* 
95 

•••••■ 

116 
100 


104* 
114* 
110 

110* 

118 
119 
105* 
109* 
99* 

Ml  ■   " 

116* 
110 


106  118* 
117*  108* 
108* 109* 


Hill     •  •••« 


99*  102 
!15  116 
101*  108* 
114*117 
114  180 
108*112 


119* 184* 

118  184 

119  136 
101   101* 
104   109 
108  109 


BONDS. 

N.T.  8TOCK  EXCHANGE 

Week  Ending  Aug.  24 


Southern— (Con) 
Virginia  Mid  ser  A  6s.  1906 

Series  B  6s 1911 

8eriesC  6s 1916 

Series  D  4-5s 1921 

Small 1921 

Series  B  5s 1926 

Small 1926 

Series  F  5s 1931 

««nfs 1930 

„  Gtdstamped. 1936 

£  °.*JX  Jrt  °J  *n  •■•1984 
a  ^S^F  °  If*  oon  «  6».1»14 
SAN  Ala.    Set  L  A  N. 

Spok  FaUsANor  lstg  9s.l939 
i?nb  *  Lew— See  Penn  RR. 
3tat  Isl  Ry  1st  gu  g  4*s.l943 
Syra Bing AN?.  Se« DLAW. 
"per  A  of  8tL  lstg  4*s.*39 
1  Ist0ongold5s.l894-1944 
St  L  MBgeTergug5s.l980 
Tex  A  N  O.  See  So  Pao  Oo. 
TexAPRyB  dlv  lstg  6s.  1905 

1st  gold  5s 8000 

3d  gold  lno.  5s,  Dee.  ..8000 
Bng  trust  Oo  otfs. . , . 

Tol  AO  O  lstg  5s 1935 

West'ndlv  lstg  6i.... 1935 

General  gold  5s 1985 

Kan  A  M  1st  gu  g  4s.  ..1990 
Tol  Peo  A  W  lstgold «s.l917 
TStLAKO  Istg8str.l916 
Tor  Ham  A  Buff  1st  g  4s.  1 946 
'  lister  A  Del  lstogSs.1928 
Jja.  Pao-RR  A  1  gg  4sl947 

Registered..., ....1947 

OreByANavlst  s  f  g  6sl909 
Ore  RRANavoong  4S.1946 
Ore  ShortLine  1st  g  6sl922 

Utah  A  Nor  1st  7s 1908 

Gold  5s 1986 

Ore  8h  L—  1st  oon  g  5s.  1946 
Non-oum  ino  A  5s ...  1946 
Non-ou  ino  B  A ool  trl946 
UnlNJBRAOOo.  SeePaRK 
Utah  Central.  See  Rio  G  W 
Utah  A  North.  See  Ore  8  L. 
UticaABlaokR.  See  NT  Cent 

Ver  Val  Ind  A  W.  Set  Mo  P. 
irglnla  Mid.  See  South  Ry. 
Wabash  lstg 5s 1939 
3d  gold  5s 1939 

Debenture  series  A...  193  9 

Series  B. 1939 

litg5iDetAOhBxt..l941 
Des  Moln  Div  1st  g  4s.  1989 
StOhas  Bridge  lstg6s.  190s 
Warren  RR.  See  Del  L  A  W 
Wash  Cent  See  Nor  Pao 
Wash  OA  W.  See  Southern 
WestNTAPa  lstg  5s.  1937 

GengS-4s 1943 

Income  5s. ...April,  1943 
West  No  Oar.    See  South  Ry. 
West  Shore.    See  NT  Cent. 
VVaAPitti.    SeeBAO. 
W  VaCent  A  P  let  g  6s. 1911 
wneel'gALBUt  con  4s.'49 

lit  g  5i. 1936 

Wheel  Dir  lit  gold  5s.  1928 
Bxten  A  Imp  gold  5i. .  1930 
WilkesABast.  SeeNT8AW 
WUASiouxF.  SeeStPMAM 
Winona  A  BtP.  SeeOANW 
WliOent50-yr  lstgen4s..'49 
STRBBT  RAILWAT  BON 

Bklyn  Rap  Tr  g  5s 1945 

Atl  Av  Bklyn  imp  g  5s  1934 

BkCity  1st  con  5s.l918.'41 

BkQCoA8congug5s..'41 

Bklyn  Un Bl  1st  g  4-5sl 950 

City  A  8  Ry  Bait  lstg  5s  1922 

Oen  Oon  Tr  Oo  lstg  5s. .1933 

DenTram  Cooong  6s.l910 

MetRyOo  lstgu  g  6s.l9li 

Louis  Ry  Co  1st  oon  g  5s.  1930 

Market  BtO  Ry  lit  g  6S.191S 

let  St  Ry  gen  0  tr  g  5s. .  1997 

BwayA7thAvlstog5s.l943 

Registered...  ......1943 

OolA9thAv  lit  gu  gSi.1993 

Registered 199s 

LexAvAPF  lstgu  g5s.'93 

Registered 

MetWSEl(Chic)lstg.4s.l938 

Registered. 1938 

(U  Bl  Ry  A  L  80-yr  g  5s .  1926 

tlnnBtRy  lstcong5s.l919 

it  Paul  City  Cab.  0  g  61 .  1987 

Guaranteed  gold  6s...  1937 

Third  Av  lit  gold  61....  1937 

On  HI  (Chic)  lit  g5l....l945 

W  OhloStiO-yrlstOurSf  .'28 

40-year  oon  g  5s 1936 

GAB  A  BLBCTRIO  LIGHT 
Atlanta  G  L  Oo  1st  g  5i.l947 
Bos  U  Gas  tr  otf s  s  t  g  5s . .  '89 
Bklyn  U  Gas  1st  oon  g  6s..  '45 
ChGLACCo.  SeePGAOOo 
Columbus  Gas  Istg5s..l932 
ConGaiCo.  SeePGAOOo. 
Detroit  City  Gas  g  5s....  1933 
Det  Gas  Co  oon  lstg  5s..  1918 
•,td  Bl  111  Bkn.  See  K  Co  BLAP 
Ed  Bl  111.  See  NTG  A  BL  HAP 

Kings  Co  Bl  LAPgSs '87 

Purchase  mon  6s 1997 

Bd  Bl  IlBkn-lstcon  g  4s.'S9 

lstg  5 1940 

Registered 


ti 

at 

So* 


Price 
Friday, 
Aug.  24. 


M-8 
M-8 
M-8 
M-8 
M-8 
M-8 
M-8 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 

A-O 
F-A 
A-O 

M-S 
J-D 
Men. 


J-J 

A-O 

J-D 
A-0 
J-J 
J-D 
J-D* 
J-D 
J-J 
J-J 
J-J 
J-D 
F-A 
J-J 
J-J 
J-J 
Sep.* 
Oct.* 


M-N 
F-A 
J-J 
J-J 

J-J 
J  -J 
A-O 


J  -J 

A-0 
Nov. 


J-J 

M-S 
A-O 

J-J 
F-A 


-J 

DS. 
A-O 
J-J 
J-J 

M-N 
F-A 

J-D 
A-O 
J-J 
J-J 
J-J 
J  -J 
F-A 
J-D 
J-D 
M-8 
M-8 
M-8 
M-8 
F-A 
F-A 
K-A 
J  -J 
J  -J 
J-J 
J-J 
A-O 
M-N 
M-N 
BON 
J-D 
J-J 
M-N 

J-J 


Bid.     Ask. 


Week's 
Range  or 
Last  Sale. 


'118 

'115 
113 
105 


105 


105 
111 
108 
90 
117 

115 


111* 


108     107 


114 

•114 

MS 


115* 


•105      

Ill*  112* 
58     ... 


Low.   High 


108     Oot»'99 


109     Jan.'99 


111 
110 

87 


111 

Aug'00 
J'ly '00 


117*  J'ly '00 
117     J'ly '00 


111  113 

112  114 
99*  101 

88* 

82*    83 


100 

106      

105*  Sale 


110     Sale 
102*  Sale 

126* 

117     

114      

112*  113 
104      


117     118 
101*101* 
80 


38*/ 
109* 

90 
111* 


33* 


A-O 
A-O 
J  -J 
A-O 
A-O 


119 

93* 
32* 


119* 
93* 


HI      

88*    88% 
113*  Sale 
108     Sale 
105     Sale 


88*  Sale 
104     Sale 


100 

92*    93 


•  •eeee    •  «  »  »  % 


116* 
130 


185*..., 
•124*  i.3B* 


97* 


113     Sale 


132 

108 


184* 


•  ••••4      IMIM 


OS. 


114 


94 
101 


96 


118*  J'ne'99 
114*  J'ly '00 
ill     Jan.'00 

105     Aug'00 

111*     113 

68     May'00 

51*  Nov'99 

113*  Aug'00 

118     J'ly '00 

99*  Aug'00 

90     J'ne'00 

82     Aug'00 

130*  J'ne'00 

99     Aug'99 

107         107 

105  105* 
105*  J'ne'00 
110  110 
103  102* 
126*  126* 
121  Mar'99 
102  May'97 
112*     112* 

106  J'ne'00 
75*  Oot-'99 


117*     117* 

101*  101* 
98*  J'ne'00 
32*        33* 

109*  Aug'00 
91     Apr'OO 

HI     May'00 


119        119 
93*       93* 
83*  J'ly  '00 


113     Jan.'99 
87*       88 
110%     113* 
104         108 
101         105 


88*        89 

108*     104 

110     Jan.*99 

116     Nov'99 

99*        99* 

92* 


IfO 


31 


Range 

since 

Jan.  1. 


Low.  MigK 


6 
101 


27 

1 


6 
16 

62 


4 
37 


109   111* 
108   111 
87   87 
114*119 

117  117 


114* 114* 
111   111 

105  106 

no*  lie 

58   69 


105  114* 

105  118 

95   108* 

84*  90 

78   84 

110  180* 


96  J'ne'00 


109  Mar'98 

•  •>*••       Mil 

117    W, 
120  Aug'00 


125  J'ly  '00 


185*  186* 


97  Aug'00 


106 
109 
113 


Oot.99 

Oot.'99 

118 


124  J'ne'00 
109*  Deo '99 

99  Deo'97 


91*  Oct.'98 
115    115 


95  Aug'00 
99*  Nov'99 


97*  Oct-'99 
111  May'99 


14 
67 
53 
4  3 


80 
6 


10 
44 


103  107 
101*4  l°eH 
108* 105* 
110  110 
100*  104* 
185* 180 


110*  115* 
106  106 


113  118* 
98*  104 
83   94* 
80   48* 

108  118 
91   98* 

109* 118 


110  180 
68*  95* 
88*  85 


87   89* 
107  113* 
99%  108 
98*  105 


87   98* 
101*  106* 


98  104 
98   97 


95   97* 


•eeeee  ••»•*« 

116* 180* 
118* 188* 


188  185 
188' '  185* 
95*  "9*8* 


111   116 
117*  186% 


•  *••!   I 


114   118 


94   100 


*  Mo  price  Friday ;  latest  bid  and  asked  this  week,    t  Bonds  due  Aug.    *  Due  July.    I  Due  Maroh.    1  Due  Jan.    I  Due  Not.    a  These  are  option  sales. 

OUT8IDE  SECURITIES  (Given  at  foot  oj  7  consecutive  pages).— FERRY  <#    MISCELL'8, 


Ferry  Companies. 

19th  A  23d  Sts  Ferry 

litmortSs  1919...  JAD 
Union  Ferry— Stock 

lit  6s  1920 MAN 

Miscellaneous. 

Aoker,Mer  A  Con  6s  1903 
Amalg.  Copper— See  Bost 
Am  Agrioul  Chem— See  rf 
Amer  Bank  Note  Co... 50 
Amer  Bicycle— Com.,.,,. 

Preferred 

Bonds  5s MAS 


Bid. 

Ask. 

70 

85 

nos 

108 

34 

85 

i  98 

97 

98 

on  Lis 

t. 

cston 

List 

t  48 

61 

6 

6 

38 

84 

78 

80 

Miscellaneous.  Par.    Bid.    Ask 


American  Chicle  Co..., 
Preferred  

American  Ginning..,,. 

Amer  Graphophone.. . .10 
Preferred 10 

Amer  Mutoscope 

Amer  Press  Aasoo'n..  100 

American  Screw 850 

Amer  Shipbuilding  ..100 
Preferred 100 

Am  Soda Foun— Com.  100 
1st  preferred... ,,,.100 
Sd  oreferred 100 


62 
78 


10* 
11* 


1200 
15 
85 


79 


11 

30 
80 

> • • •  If 

85 

100 
8 
48* 
10* 


Miscellaneous.    Par. 


American  Surety...... 60 

Vmer  8trawboard....l00 

Bonds  6s FAA 

im  Typefo'rs— Stock.  100 
Amer.  Woolen— Com.... 

Preferred 

Vmer  Wringer  oom...l00 

Pref 

*mer.  Writing  Paper.... 

Preferred 

5s ••..•• 

Asphalt  of  Amer.    See  P 


Bid. 


800 

80* 
100 

54 

18* 

69* 
107 
118 
3 

15 

70 
hlla.ll 


Ask. 


805 
31* 


58 
IS 
70* 


4 
80 
78 

St. 


Miscellaneous.   Par. 


Barney  A  Sm  Car 100 

Preferred 100 

Bergn  A  Bng  Br  1st  6s. . . 
Bliss  Company — Com.. 50 

Preferred 50 

Hond  A  Mort  Guar...  100 
British  Columbia  Copper 

uellulold  Co 100 

lent  Flrew'rks— Com.  100 

Preferred 100 

{ And  Interest,    i  Price  p 


Bid. 


13 
90 

'68* 
62* 
810 
1'.* 
93 
18 
58 
er  aha 


Ask 

15 
98 
95 

70 

i  •  •  •  » 

316 

18 

98 

81 

60 
re. 
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bonds. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Aug 


24. 


Bq  Gas  L  N  Y 1  st  oon  g  5s, .  ^33 
Bq>AFuel.  SeePGACCo. 
Gas  ABleo  BergCo  con  g  5s  49 
Gen  Hleo  Co  deb  g  5s...  1932 
GrBapGLCo  lstg  5s.. 1915 
K  C  Mo  Gas  Oo  lstg  5^.1922 
Lao  Gas-L  Oo  of  8tLlstg  5s-19 
Mnt  Fuel  Gas  Co  See  PaopGas 
NTGllLH*P..g5»-l»*| 

Registered iViola 

Purohase  mon  g  4s. . . . i»*» 
BdBHIUlstooiiTg5i..l910 

PerGWo^Vtgugei:: 

2dgtdg6s.. 190* 

lstconsolgBs 19*8 

Refunding  g5s 19*7 

Registered. '£.,%!, 

ChG?LACkelstgug5s37 

Con  G  Co  of  Oblstgu  S  Si  36 

EqGAFChlstgug6s.05 

Mu  Fuel  Gas  1st  gu  g  5.1947 

Trenton  G  A  El  1st  g  5s.l949 

Westn  Gas  Co  ooi  tr  g  os...  aa 

COAL*  IKON  BONDS, 
pah  Coal  Min.  SeeTCIAR 
L  learf  Bit  Coal.  See  N  YCAH 
ColC*Ilstoong8s...l903 
ColOAIDevCogug5i..l909 

Coupons  off. •  •  ■  J»°n 

Col  Fuel  Co  gen  gold  6s.  1919 
Col  F  A I  Co  gen  s  f  a :5s.  1943 
De  Bardel  C  A  I.  See T  C  A  I. 
Teff  AOUarOAI  Istg5sl926 

v     2dg5s 1926 

RochAPitCAIpurm5sl946 

Bun  Ok  Coal  1st  g  s  f  6S..1912 

TennCoalTDiv  Istg6sl91< 
Blrm  DlT  1st  oon  8s.  1917 
Cah  C  M  Co  1st  gu  g  6s..'22 
De  Bar  C  A I  Co  gu  g  6s.  10 
WhLB  APCCo  lstg5s.'19 
MAN'F'G  A  INDUSTRIAL. 

Am  Cot  Oil  uebg8s...l0OO 
mrfpiritsMfg  Istg8sl916 
Am  Thread  1st ooltst4sl919 
Bar  A  S  Car  Co  1st  g  «■..  1942 
Grameroy  Sng  1st  g  6i..l92B 

PI  Steel  Co  deb  5s 1910 
Non-con  v  deben  5s...  19 13 
Int'l  Paper  Co  1st  con  g  6s.' 18 
Kntck  Ioe  (Chlo)  lstg  5s.l928 
Nat  StarohMf  g  Colstg6sl92D 
Procter  A  Gamb  1st  g  6s.  .'40 

Stan  Rope  AT  Istg6s.l946 
Income  g  5s 1946 

US  BnTelCo  1st  s  f  g6sl918 
8  LeathCo  s  f  deb  g  6s.'  1 3 
MISCELLANEOUS  BON 

Adams  Ox— Col  trg4s.l94fe 
mDkAImpSs.  SeeCenNJ 
Bk  In  Ferry  Co  1  st  con  g  5s'  4  8 
k'n  W  A  WH  1st 5s  tr  ctfa. 
Chlc  Jo  A  StTd  col  g  5s.l915 
Non-oum  lno  5s  ....1907 
Com  Cable  Co  1st  g  4s. ..  2397 
Registered 239': 


n 


M-8 

J-D 
J-D 
F-A 

A-0 
Q-F* 

j-n 

J-D 
F-A 

M-8 
J-J 
M-N 
J-D 

A-0 
M-8 
M-8 
J-J 
J-D 
J-J 
M-N 
M-8 
M-N 


F-A 

J-J 


Price 
Friday, 
Aug.  24. 


Bid.     Ask. 
180k • 


Week's 
Range  or 
Latt  Sale. 


Low.    Hiah. 
115%  Aug'  00 


104k  10394  J'ne'00 

115     116k  Aug'00 


107     Sale 


106 


91 U  Sal* 
10894  Hi 

118      

'104     , 

'104      

'ISO      ..... 


107k  108k 
105     107k 


• 105 


101 


M-N 

F-A 

J-D 
J-D 
M-N 
J-D 
A-Of 
J-J 
J-D 
F-A 
J-J 

Qu-F 
M-8 
J  -J 
J-J 
A-0 
J-J 
A-0 
F-A 
A-0 
M-N 
J-J 
F-A 

J-J1 
M-N 

D8. 

M-fc 

F-A 


noa    

92       93 


J-J 
J-J 
J 
J 


§ 


105k 
105 
•  98 
98 


lOl^lOlk 
'  83       71 


107 


107 


107         107 


9'H  91*4 
109*  109k 
lirw  J'ly'00 
107  J'ly'00 
104  Aug'00 
120*  120k 
106     Deo '98 


107  J'ly'00 
105  J'ly'00 
103  May'00 
105  105 
103  Deo '99 
105k  J'ne'00 


101        101 
58     Feb  '00 


103     Jan.'OO 
9294       02?* 

107     May'97 
80     May'97 


as 

B 


105  Aug'00 

106  J'ly'00 
105  Feb  '00 
101  Aug'00 

32  Jan.'OO 


'103k 

92 
105 

105 
95 

12 

88 

Sale 

• 

113 

104J4  Bale 

♦  81% 
74 

"so' 

100 

1015* 

101 
89 

■••■•_ 

LOS 

8994 

99 

70 
105 

87k 
10494 
U3k 

68 

10 


Aug'00 
J'ly'00 

Jan."o6 
Feb  '0C 
Jan.'99 
Apr '97 

105 

May'00 

May'00 

J'ly  '99 

68 

12k 


114     Aug'00 
10494     1049* 

8194  Aug'00 
75  75k 

110         110 


101k  May'00 
104     Feb.'98 


3 

73 


Range 

since 

Jan.  1. 


Low  High 
115^116% 

108k  11094 
113      120k 


106     111 
103k  HO 


91  94k 
108  110 
11794  l20 
107  107 
103k  106 
120k  127 


107  109k 

105  109 

103  103 

103  105 


105k 105k 


100k 103k 
58   58 


103   103 
90   95k 


103  112 

103  110 

105  105 
101  109 

32  33 

100k 104 
68   85 

(%••••    •••••• 

106  105 
8994    8994 


105     107k 

87k    95 
10494  103 


68       84 
9k    24 


113   116k 
102  105 

8194  87« 
71   84 
110   111 


101k  103k 


BOND3. 
N.  Y.  STOCK  EXCHANGE 

Week  Ending  Aug.  24. 


11 


Det  MAM  Id  gT  Sks  8  A.1911 
HrteTAToeltrgsf  5S...1926 
Gr  Rlv  Coal  A  0 1st  g  6s.  1919 
Haok  Wat  Reor  1st  g  5s.  1 026 
Head  B  Co  1st  sfg  6s.. .1931 

HobokenL  Alg  5s 1910 

Iron  SteamboatCo6s...l901 
Mad  SqGard  lstg  5s... 1919 
Man  Bch  HAL  gen  g  4s.  1940 

MetT  ATlstsf  g  Ss.1918 
utUnTelCo.  SeeWnUn 
Ne wpt  News  8AD  D  5S.1990 
NYANJTel  gen  g  5s  oy  '20 
NTs  OntLand  lstg  6s.l910 
No  Westn  Teleg.  See  West.  Un. 
St  L  Ter  Cupples  Station  A 
PropCo  lstg 4ks  5-20 yr'17 
8  Yuba  Wat  Co  con  g  6s.. '33 
8p  Val  Wat  Works  1st  6s. '06 
Vermont  Mar  1st  s  f  58.1910 
West  Union— Col  tr  our  5s.'38 
Fd  and  real  est  g  4k.  .1050 
Mut  UnTelsf'd  6s. ..1911 
Northwestern  Tel  7s. . .  .'04 

U.  8.  GOV.  SECURITIES. 
US  2s  30-year  refundingt.... 
U  8  2s  registered. . .  .Optional 

U  8  3s  registered 1918 

U  8  3s  coupon 1916 

U  8  Ssreg  small  bonds.  191 8 
U  8  3s  oou  small  bonds.  1918 

U  8  4s  registered 1907 

U  8  4s  coupon 1907 

U  8  4s  registered 1925 

U  8  4s  coupon 1925 

O  S  5s  registered ,1904 

U  8  5s  ooupon ..1904 

+  Prices  are  made  in  the  " 

FOR'GN  GOV.  SECURITIES. 

U  8  of  Mexico  s  f  g  5s  of  1899 

b  These  are  prices  on  the 

STATE   SECURITIES. 
Alabama— Class  A  4  to  5.1906 

Small 

Class  B  5s .1906 

Class  O  4s 1906 

Currency  funding  4s. ..1920 
Distof  Columbia— S'658.1924 
Louisiana— New  oon  4s. .1914 

Small 

Missouri— Funding.  ..1894-95 
Nortn  Car— Consol4s...l910 

Small 

6s 1919 

So  Carolina— 4ks  20-40.1933 
Tenn— New  settlem't3s.l913 

Small 

Virginia  fund  debt  2-3S.1991 

Registered 

6s  deferred  eertfa 

UNLISTED  BONDS. 
Atch  Col  A  Pao  6s  tr  otf  ■ .... 
Atoh  J  Co  A  West  6s  tr  otfs. 


A-O 

J-J 
A-0 
J-J 
M-8 
M-N 
J-J 
M-N 
M-N 
M-N 

J-JI 
M-N 
F-A 


J-D 
J-J 
M-8 

J-'j 

M-N 
M-N 
J-J 

(For 


Price 
Friday, 
Aug.  24. 


Bid.     Ask 

81     Sale 


Low.    High. 

39  31 

109     Oot.*90 

95kJan.'97 


110 


•  ••••■       •••••! 


•»••••  » •  1  •• 

109      

106k  10694 

daily 
104 

109 
109 

reco" 
105 

1099$ 
1099, 

Q-J 

basis 


J-J 


109  110 
115  116 
115  116 
133  134 
133  134 
112k  113* 
H3kH3k 
sted  DeyartTii 


of  live  dollars 


108k 


108k 

100 

103k 

107 
'lC6k 


TFee*'« 
Range  or 

Latt  Sale. 


113     Nov'99 


112 
90 


Nov'96 
Oct.'9P 


101     Feb '97 
113k  J'ly'00 

iiok  Aug'b'6 

10694  Aug'00 
109     May'00 


iee  seventh  pa 
104  May'00 
100k  Apr'00 
10  J'ly'00 
10894      109J4 


108k  J'ne'00 
1 15k  Aug'00 
U5k  H5k 
13?k  J'ly'00 
13194  Aug'00 
L1394  J'ly'00 
1 13k  Aug'00 
wit "  for  bond 


b96k  Aug'00 
to  the  pound. 


109k  J'ly'00 
105  Aug'98 
108  Sep.'98 
103     Jan-'OO 


oe  V 


10 


«"w 


Rang* 

sinC€\ 
Jan.  1. 


Low  High 
la       40 

•  M  »«  • 

•••»•# 

•••••• 

•MIH 

»  •  •  »•    It  «  •  t« 


•••If     lit*** 


*«*«t     ■ »•••• 


118k 113k 

109k  114k 
105k  10694 
109     112 


receding.) 

103k 105 
100k 100k 
10894  113 
1C894  U»M 


105 


127k 
♦115 

95 


8994  ...*.■ 
■*6«8ale" 


121     Apr'00 
108         108 
109k  Feb.'99 


106k  J'ne'00 


138     Feb.'98 

130     Mar'OO 

95  95 

969$  J'ne'00 

8994  Aug'00 


6k 


66k  Nov'99 
64k  Nov'99 


108k  nil 

114    nr 

114  118V 
1829ft-  137J, 
18194  1379 
11296  116V 
112k  11691 
hen  issued." 


696       97k 


108k 11«* 


103     10S 


1 

ai 
15 


121      131 

106k 108k 


106k  10694 


130  130 

94  96 

91  86 

85  9 


i 


6k    10 


•Mo  prioe  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July  *  Due  May.  i  Due  April.  I  Bonds  due  January.  T  Due  August.    aThese  are  option  salt*. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  consecutive  pages).—  BANKS  &  MISCELL'8* 


Miscellaneous.  Par,\  Bid. 


Ohateaugay  OreA  Ir  8s '  1 5 
Ones  A  O  Grain  El— lno. . 

4s 

Ghesebrough  Mfg  Co.  100 
Chicago  &  Alton  RR  3s... 

ChlcAAlRy3ks<w.l.) 

Com  stock  (wh  issued) 

Pre!  (when  issued).. . 

Oiaflln  (HB)-lstpref.lOO 

>d  preferred... 100 

Common— See  St.Bx.  list 
Col  A  Hock  Ccal  A  I,  pfd. 

lstg  Es  1917 JAJ 

Oonsolid  Car  Heatlng.100 
Gonsol  Firew'ks-Com.100 

Preferred 100 

Consol  Rubber  Tire.... 

Pref 

Corbin  Cabinet  Lock. 100 
Corbln(P.  A  F.)  Co..  ..25 
Cramps'  8h  A  En  Bldg.100 
Diamond  Match  Co...  100 
Distill.  Co.  of  America 

Pref 

Eleotrio  Boat 

Preferred...... , 

Eleotrio  Vehicle ....... 

Preferred ,, 

Empire  Steel 

Preferred ........... 

Brie  A  Western  Trans. 50 
Fidelity  A  Dep  (Bait). .50 

General  Carriage 

General  Chemical 100 

Preferred 100 

Gorham  Mfg  Co-Com.100 

Preferred 100 

Havana  Commercial.. 

Preferred...., 

Heok-Jones-J  Mlll-Pf.100 

1st  6s  1923 MAS 

ner'g-Hall-Mar(asst  p'd) 

Preferred  (asst  p'd)  100 
Hoboken  Land  A  lmp't. 

5s 

Illinois  EleoVeh  Trans.  10 
International  Elevat.100 
Internet 'I  Pump— Com. . . 

Preferred. 

Internat  Sliver— See  stk. 
Do  do       pref. 

Do  do   bonds, 

Inter-State  Oil 

Iron  Steamboat 100 

os  1901 J*j 

John  B  Stetson-Com.100 

Preferred loo 

Journeay  A  Burnb  am.  100 

Preferred......,.,.  100 

Lanston  Monotype.... 20 

Lawyers'  Surety 100 

Lawyers'  Title  Ins. ...  100 
Lorillard  (P)— Pref... 100 
Madison  Sq.  Garden— 100 

3d  6s  1919 MAN 

M  arkeen  Copper. , , 

Mex  Nat  Construet'n,  pfd 
Minneapolis  Brew  lit  7s. 


Ask 


30 

18 

70 
S58 

94 

80 

26 

68 
101 
101 

80 
85 
50 
10 
53 

30 

325 

t  80 

75 

12891 

49i 

19 

18 

80 

16 

40 

3 

35 

50 


40 

17 

80 
365 

C4k 

90 

29 

72 
108 
103 

45 
00 
60 
15 
80 
7 
35 


6H 

09 

95 
110 
120 

40* 

•  •  •  •  • 

75 


110 
106 

\    lk 

•»•••• 

19 
65k 

Bxoh. 

37 
I  93 

45* 
95 
115 
3 

ao 
ilk 

105 

150 

100 

0 

40 

111* 


Miscellaneous.  Par     Bid     Ask 


90 
80 
12Ek 
4*4 
16k 
16 
35 
19 
60 
11 


400 

7 

60 

98 


A* 

55 
85 
10 
20 


1« 

52  * 

68k 
list, 
39 
98 
58 
4 


•  •  •  •  • 

130 


30 

13 

110 

170 

101 

7 


8 
116 


Monongahela  River  Coal. 

Preferred ..50 

Monongahela  Water... 25 

Mosler  Safe  Co 100 

National  Caibon 100 

Preferred 100 

Nat  Enamel'g  A  Stamping 

Preferred 

Nat'l  Gramophone.  ...100 
National  Saw— Pref..  100 
National  Salt 

Preferred ..< 

National  Surety 100 

National  Tube  SeeNYStk 
National  Wall  Paper. 100 
N.  E.  Elec.  Veh.  Trans..  10 

NY  Loan  A  Imp 100 

NYBlsouitSs  1911. MAfr 
New  Jer  Zino  A  Iron..  100 
N.  Y.  El. Veh.  Transp.100 

Nicholson  File  Co 50 

Otis  Elevator— Com. 

Preferred ■ 

Peck,  Stow  A  WUOOX..35 

Pennsylvania  Coal 50 

Pitts  Bess  ALB 50 

Pittsburg  Brewing 50 

Preferred  50 

Pittsburg  Coal 100 

Preferred.. 100 

Pitts  Plate  Glass 100 

Planters'  Compress .  .100 
Pratt  A  Whitn— Pref .  100 
Procter  A  Gamble....  100 

Preferred 100 

1st  6s—  See  Stock  Bxch 

RoyBakPowpf 

Rubber  Goods  Mfg...... 

Preferred..... - 

Russell  AErwin. 35 

Safety  Car  Heat  A  Lt.100 
Seaooast  Packing  Co 

Preferred........ 

Simmons  H'rdw-Com.100 

Preferred 100 

2d  pref  erred ...100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J..  100 
Stand  Und'rg'd  Cable.  100 
Sloss-Sheffleld-  See  Stock 
Southern  Cotton  Oil..  .50 
8tandardCoupler.com. . . . 

Preferred 

Stat  IslRTlst6s'13AAO 

2d  5s  1926 JAJ 

Btillw-Bierce  A  8m-V.100 

Storage  Power 

Swift  A  Co 100 

1st  5s  1910-1914.. .JAJ 
Susq  Coal  6s  1911.... J &J 
Texas  A  Pacific  Coal.  100 

1st  6s  1908 AAO 

Title  Guar  A  Trust...  100 
Trenton  Pott— Com.. 100 

Preferred 100 

Trow  Directory-New.  100 
Unlcn  Copper  ............ 

Union  Steel  A  Chain.  ... . 


10k 
t  409$ 
t  41 


16k 

80 

20 

72 

18 


40 

65 
150 
jxoh. 

62 

70 
U3k 


4?* 
42 
100    I 

SI* 

24 
76 
26 


43 

67 
180 
list. 

75 

85* 


8k 

t  63k 
38k 
86 
t  27 
410 
t  2194 
t  28k 
t  4Sk 
S39ft 
.    80k 
162k 
10 
45 
430 
202 
list. 
91 
26k 
75k 
t  85 
115 


100 
140 
100 
525 
538 
189 
Exoh 
t  52 

40 
123 
107 

95 

50 

14 
100 
101 
115 

75 
il07k 
400 
3 

50 

50 
2 
8 


89k 
87k 


aik 

2294 
43k 

I?* 
163 

20 

50 
450 
210 

93 

£?k 

77 

73 

125 

25 

60 
115 
ISO 

■••••• 

800 
641 
110 
.  list. 


50 


65 
16k 

ioik 

104 

121 

85 


407 

7 

55 

60 

I* 


Miscellaneous.   Par, 

Union  Steel  X  Chain  pref 
Union  Switch  A  Signal.  50 

Preferred 50 

Onion  Typewr— Com.  100 

1st  preferred... .....100 

2d  preferred 100 

U.  8.  Cast  Iron  Pipe. 

Preferred 


Bid. 

As*  . 

36 

t  43 

43 

t  67k 

7«k 

87k 

39 

109 

111 

118 

133 

S«4 

4 

30 

33 

Miscellaneous   Par. 

US  Envelope—  Com..  100 
Pref 100 

U  S  Glass— Common. .100 
Preferred 100 

Va.  Coal  Iron  A  Coke.100 
5s  1049 MAS 

Westingh  Air  Brake... 50 

Worthing.  Pump,  pfd.100 


Bid. 


83 

33k 

110 

4k 

37 

tl80 

105 


Ask._ 

65 

87 

38k 


5 

40 

188 
110 


Banks. 


Brokers'  Qu 

N.  Y.  CITY. 
Amerioa*.... 
Am  Exch.... 
Astor  ........ 

Bowery* 

Broadway.... 
Butoh'sADr.. 

Central , 

Chase...,,.,, 
Chatham .... 

Chemical 

Citizens' 

City 

Colonial* .... 
Columbia*... 
Commerce. . . 
Continental . 
Corn  Bxch*. . 
Domes.  Exoh 
Bast  River. . 
11th  Ward* 
Fifth  Ave*.. 

Fifth 

First 

14th  Street*. 
Fourth...... 

Gallatin 

Gansevoort*. 

Garfield. 

German  Am* 
German  Ex*. 
German  La*... 
Greenwich*.. 
Hamilton*... 
Hano'r(new) 
HideAL'ath 
Imp  A  Trad. 

Irving 

Leather  Mf  r . 

Liberty 

Lincoln 

Manhattan* . 
Market  A  Ful 
Mechanics'. . 
Meoh  A  Tra* 
Mercantile . . 
Meroh  Exoh. 
Merchants'.. 
Metropolis*. . 
Mt  Morris*. . 


Bid. 

Ask. 

otati 

ons. 

450 

183 

500 

290 

240 

245 

85 

171 

500 

300 

310 

1000 

140 

150 

*338 

830 

375 

190 

260 

275 

130 

t345 



103 

140 

150 

•  •  •  •  • 

2400 

3900 

235 

3600 

145 

165 

169 

175 

400 

60 

1700 

120 

ISO 

.'55 

400 

165 

145 

•  ♦••' 

435 

130 

510 

530 

tl85 

210 

310 

775 

*  *  • 

265 

380 

215 

330 

300 

210 

96 

100 

190 

120 

170 

180 

575 

185 

Banks. 


Qu 


Brokers 
Mutual*. 

Nassau* 

New  Amst.*.. 
New  York  Co 
N  Y  Nat  Ex.. 
New  York.... 
19th  Ward*.. 

Ninth 

North  Amer. 
Oriental*.... 
Paclflo*...... 

Park 

Peoples'* .... 
Phenix ...... 

Plata* 

Prod  Bxoh*. . 
Republic  .... 
Riverside*... 
Seaboard.... 

Seoond  

Seventh 

Shoe  A  Le'th 

State* 

State  of  NY* 
12th  Ward*.. 
23d  Ward*... 
Union  Sq*.... 
West  Side*. . 

Western 

Yorkville*.. 

BR'KLYN. 

Bedford*.... 
Broadway* . 
Brooklyn*  ... 
8th  Ward*.,. 
5th  Ave*.... 

First 

Hamilton*. . . 
Kings  Co*. ... 
Manuf  act'rs . 
Mechanics* . . 
Meoh  A  Tra*. 
Merchants  . . 
Nassau  ...... 

Nat  City 

North  8lde*. . 
People's* ... 
Scherm'rh'n* 
17th  Ward* 


Bid. 


otatio 
140 
175 
675 
1500 
135 
250 
100 
82k 
300 
185 
170 
400 
225 
100 
475 
135 
220 
210 
290 
600 
180 
100 
300 
128 
100 
100 
235 
375 
415 
225 


210 
245 
110 


Ask. 


90 

20  6* 
ISO 

430 


105 


180 

230 


100 


nok 

100 
380 
200 
270 
100 
285 
265 

■  •  •  •  •  l 

195 
150 
110 


105 


115 


220 


85 
110 
300 


170 
305 
105 


Banks. 


Brokers'  Qu 
Sprague  .... 
26th  Ward*. 

Onion* 

Wallabout* . 


Trust  Cos 

N.  Y.  CITY 

Atlantio  Tr. . 
Bankers'  Tr. 
Bowl'gGreen 
CtLRlty  BAT 
Central  Tr'st 
Oity  Trust. . 

Colonial 

Continental 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knick'rb'ck'r 
Manhattan . . 
Mercantile . . 
Merchants'.. 
Metropolitan 
MortonTrust 
N  Y  L  I  A  Tr 
N  Y  See  A  Tr 
North  Amer. 
Produce  Ex- 
Real  Est  Tr't 
StandardTr't 
Tr.Co.of  Am. 
Tr.Co.ofN.Y. 
Onion  Trust, 
OSMtgATr. 
Unit.  States.. 
Washington 

BR'KLYN. 

Brooklyn  Tr. 

Flat  bush  .... 

Franklin 

Hamilton. . . 
Kings  Co.... 

L  Isl  L  &  Tr. 
Manuf  aot'rs 
Nassau  ...... 

People's — 
WUllamsb'a*! 


Bid. 


otati 

200 

140 

136 

105 


200 


185 
250 
1950 
300 


375 

1400 

425 

825 

400 

350 

800 

300 

425 

435 

1375 

750 

9.3k 

135 

300 

210 

30894 

1300 
400 
1800 
390 


416 
160 
305 
265 
340 
250 
307 
L85 
330 
185 


Art. 


ons. 


120 


205 

800 

160 

300 

3050 

850 

335 

••••«. 

I486 

* ••••• 

675 


...... 

•  •MM 

450 
455 
1425 


t 
150 


* 
200 
1400 
475 
16c0 


•  till 
tlltt 


338 
200 


*  Banks  marked  with  an  asterisk  {*,  are  State  baki.    i  Purohaser  alto  payi 
•oorued  Int.    t  Prioe  per  share.       oals  at  8took  Bxon.  or  at  auction  this  weak 
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Share  Prices— Not  Per  Centum  Prices. 


BaUurday, 
Aug.   18. 


38      38% 
350%  25094 
144* 144* 
•840      245 
188     188 
127      127* 
•13514  137 
•136      ..„„ 
•29%    30 
•3994    40* 
137     137 
•85*    2B 
•22*    23 

76       76 
•1194    12* 

8694    87 
•5194    5194 
•71 %    72 
305     205 

6494    65 
•8894    98% 

•894      894 

29  15-16 
•14       14* 

56*    59* 

76       76* 
•37       87* 


Monday, 
Aug.   20. 


•93       93* 


88 

•35* 
•75 


26 
76 


124 

118« 
143 

no* 

318 
•61 

750 
1694 


124* 
11694 
148 

1094 
313 

61 
750 

1694 


•41* 
•96 
•84* 
54 

994 

•97* 

133* 

•••  .  . 

894 


97 

34* 
54 

99* 
9794 
123* 
19 

3% 


•18       19 


•46       48 

•63     

•Bid  and 


•  •«.«•    •  ••• 

250     250* 
14496  144* 

' 245 

'188     190 
X1259413594 
•135*  136 
•12594  186 
•29*    80 
40        40 
•138*  137 
25*    2594 
22*    22* 
•76*    76* 

•119*  12* 

•88*  88 

51  51 

•71  71* 
204     204 
64  9-16  65 

•9894  98% 

8*  894 

29*  2994 

•14  14* 

68%  5994 

76*  76* 

37  37 

16*  18* 


Tuesday, 
Aug.  21. 


••••••       

250     250 

14  4*  145 

• 245 


93*    93* 


•88* 
•25 
75 

1% 

* 

122% 

11694 
142* 

10* 
313 

62 
750 

16* 
•54* 

42 

97 

34% 

64 
994 

9794 
•123* 

"294 
114* 
•18 


!2* 
28 

75 

2 

* 
12494 
11694 
143 

109* 
315 

62 
750 

1894 

56 

42 

97 

34* 

54 
994 

9794 
125 

19 

294 
114* 
19 


•46*    48 
•63      .«...■ 
■skedprioes 


190     190 
12594  13594 
185* 135* 

•125      

•29*    30 
40        40 
•136*  137 
25*    25* 
22*    22* 
76       76 
♦11*    12* 
88*    86* 
•51*    51* 
•71*    7194 
•204     205 
6494    6494 
*989g    88* 
8  9-16 
29  13-16  30 
•14*    14* 
59*    59* 
78*    76* 
37       37 
16*    16* 
3594    3694 
93*    93* 


Wednesday 
Aug.    22. 


89 
•85 

75* 
194 

128* 
11694 
142 

10* 
316 

64 
755 

1694 
•5494 

41* 
•98 
•3494 
♦54 
9* 

97* 
•123* 

19 
894 


89* 

26 

75* 

1* 

* 

123 

U694 
143 

1094 
332* 

64 
759* 

16* 

55* 

41* 

97 

3494 

54* 
9* 

97* 
125 

19 
294 


18*    18* 


•46       47* 
•83      ..... 

no  isle  »»■ 


32 
250 
149* 

•188 
126 
•185* 
•125. 
•29* 
40* 
136* 
25* 
*22 
7594 
11* 
♦86* 
•51* 
•71* 
204 
6494 
•9894 
8  9- 
a 
•14* 
88* 
76* 
87 
16* 


38 

250 
150 
250 
190 
126 
136 


30 

40* 
136* 
25* 
23 
76 
11* 

•••«•• 

51* 

7194 

204 
6494 
98* 

16 

14* 

59 

7694 

87 

16* 


Thursday, 
Aug.    23. 


•93  93* 

89  89* 

•85  26 

76  76 
194       194 


122* 
116 
143* 
10* 
319 
•63 
760 

1694 
•55 

41* 
•96 

84* 

53* 

9* 

97* 

133* 

18* 

294 


123* 

116 

143 

1094 
894 

65 
760 

16* 

56 

42 

97 

34* 

53* 

994 
97* 
124 
18* 

294 


•18        19 


•46* 
•63 
made. 


* 

•147 
• 

189* 

125* 

♦185* 

•135 

•29* 

40* 
138* 
•2594 
♦82 

75 
♦11* 

87* 
•51* 
♦71* 
204 

6494 

99 
8* 

30 
•14 
•58* 

76 
•37 

16* 


850 

149* 

245 

190 

125* 

136 


SO 
40* 
137 
26 
23 
75 
12* 
87* 
51* 

7194 
204 
84* 
99 

8* 
Su* 
14* 
59* 
7694 
37* 
16* 


Friday, 
Aug.   24. 


98*  93* 

89  89 

•25  36 

76  76 

1*  3 


133* 

123* 

116 

11694 

143* 

148 

10* 

10* 

317 

820 

•63 

65 

757 

757 

1694 

1694 

55 

55 

42 

43 

97 

97 

♦34* 

34* 

51% 

54 

9* 

»* 

•97 

«7* 

123* 125 

18* 

18* 

394 

394 

114 

U4* 

•18 

19 

M6* 

•63      

a  49  19-16 


82 
•345 
•147 
•240 
♦188 
125* 
138* 
125 
•29* 
♦40 
137 

25* 

29 

78 
•U* 
♦87 
♦5094 
•7094 
204 

6494 

9»* 
8* 
b 
♦14 

59 

76* 

87 

1694 
♦36 

93 


38 

350 

14794 

244 

190 

125* 

136* 

127 

30 

40* 
187 

3594 

23 

76 

13* 

88 

51 

71* 
204 

64% 

99* 
894 

14* 
59 
78* 
37 

1694 

37 

93 


ACTIVE  STOCKS. 

1f  Indicates  unlisted. 


Railroad  Stocks. 

Amerioan  Railways  ! (Phila.)....  50 


•8794  88* 

♦25  26 

♦7594  76 

1%  1% 


18194 
♦116 
143* 

10* 
316 
♦63 
757 

18* 
•55 

43* 
•98 
♦34 
♦54 

994 
♦97 
123* 
•18* 

294 
♦118 
18* 


12294 

117 

143* 

10* 
316 

65 
757 

16* 

56 

43 

98 

34* 

54* 

994 
97* 
185 
19 

894 
114 

1894 


♦46        48 
63       63 
15-16 


100 
100 
..100 
..100 
..100 
..100 
..100 
..  50 
..  50 
..100 
50 


.100 
..100 
..  50 
..  50 
..  50 
..  50 
..  50 
..100 
..100 
..    50 


Boston  *  Albany ...(Boston).. 

Boston  Elevated,  full  paid..       " 

Boston  A  Lowell , " 

Boston  &  Maine " 

Ohio.  BurL  A  Qulnoy ,       " 

Ohio.  Juno.  A  Un.  Stock  Yds.       " 

Preferred '• 

Chootaw  Oklahoma  A  Gulf..  (Phila.  >. 

Preferred " 

Fltchburg,  pref (Boston) . 

Lehigh  Valley (Phila.) ... 

Massachusetts  Bleot.  Cos.  !.(Boston)...,100 

Pref  erred  t , "       ....100 

Mexican  Central "       ....100 

Northern  Central ,,  (Bait.)  ....   50 

Northern  Paoiflo (Phila.)  ....100 

Preferred. " 

Old  Colony (Boston) 

Pennsylvania (Phila. ) 

Philadelphia  Traotion " 

Reading  Company " 

1st  preferred " 

2d  preferred ,       " 

Union  Paoiflo (Boston) 

Preferred...,, " 

Union  Traotion,  $17*  paid.  (Phila.) 
United  Ry  A  Bleo.  Co (Bait.)  ....   50 

Preferred "       ....   50 

West Bnd Street...... (Boston)....  50 

Miscellaneous  Stocks. 

Amalgamated  Copper! (Boston)....  100 

Amer.  Agricul.  Chemical  T. .        "       ....100 

Preferred! "       ....100 

Amerioan  Alkali (Phila.)....   50 

Preferred,  flO  paid ,       "       ....  50 

American  Sugar  Refining !. (Boston)....  100 

Preferred! "       ....100 

Amer.  Telephone  A Tel.Co.!  "  ....100 
Asphalt  Co  of  America......  (Phila.)lO  paid 

Boston  &  Montana (Boston)....   25 

Butte  &  Boston  ,        "       ....   10 

Calumet  A  Hecla "       ....  25 

Cambria  Steel,  84*  paid . . . .  ( Ph  lla. ) . . . .  50 

Consolidated  Gas (Bait.)  ....100 

Dominion  Coal (Boston) ....  100 

Brie  Telephone , "       ....100 

Federal  Steel "       ....100 

Lehigh  Coal  A  Navigation. . .  (Phila.) ....  50 

Marsden  Col "       ....100 

New  Bng.  Cotton  Yarn,  pref. (Boston) ....  100 
New  England  Telephone ....  "  ....100 
Old  Dominion  Copper!. .,,,,       "       ....  25 

Philadelphia  Bleo.T  2* paid  (Phila.) 

United  Gas  Improvement !. .       "       ....  50 

United  States  Oil (Boston)....  25 

Welsbaoh  Light  ! (Phila.)....     5 

Westlngh.  Bleotrio  A  Mf  g . . .  (Boston) ....  50 

Preferred , "       50 


Sales 
of  the 

Week. 
Shares 


b  38  15-16    89  3-16 


*  Bx  rights 


89) 

31 

471 


Range  of  Sales  in  1900. 


Lowest. 


10 

1,078 

88 


408 
186 
391 
103 
384 
10 
370 
200 


84 

650 

190 

568 

5,834 

*••••• 

1,095 

374 

632 

955 

57 

74 

388 


130 

4,975 

200 

9,572 

141 

196 

3,080 

816 

60 

48 

2,076 

19 

2,435 

36 

310 

450 

986 

85 

21 

180 

9,351 

818 

20 


10 


{3  Mar. 
238  Mar. 
t95  Jan. 
241  Jan. 
187  Apr. 
119*  Jan. 


181 

122 

89 

39 

110 


Mar.  12 

Jan.     2 

May 

May 

Jan. 

22*  July 

15     Jan. 

75     Jan. 

1094  Jan. 

82*  June  38 

48*  June  22 

70*  June  25 

202     Jan.   13 

62*  June  37 

95     Jan.     2 

8  1-16  June20 

24  9-16Jan.l0 

13  Jan.  10 
4494  Jan.  9 
70*  June  25 
35%  May  9 
1594  Jan.  8 
34  Jan.  9 
91*  May  29 

81*  Jan.  2 
20  June  22 
70  May  23 
194  Aug. 
*  Aug. 
95*  Mar. 

107     Mar. 

140  June  26 
<3*May  14 

251     Jan.   18 

42  Jan.     2 
695     May  89 

14*  Jane  36 
50  Mar.  5 
36*  Jane  35 
95  June  33 
39*  Juae  35 

43  Jan.     2 
6*  Mar.    8 

96*  Jily  16 
132     July  18 

14  Mar.  14 
3     July  30 

*107  May  16 
14*  June  31 
40  Jan.  6 
40  Jan.  12 
81     Jan.     5 

t  $50  paid  in. 


13 

13 

9 

2 


Highest 


34*  July  18 
254  July  17 
150  Aug.  88 
249  Apr.  18 
202*  Jan.  5 
133*  Apr. 
142  Apr. 
127     Feb. 

35     Apr. 

45     Jan. 
139*  July 

2994  Apr. 

29     Feb. 

7994  Feb. 

14*  Mar. 
100     Jan. 

62*  Apr. 

77*  Apr. 
209*  May 

71*  Apr. 

99*  Au». 
10  9-16Apr 

33*  Apr. 

17*  Apr. 

6094  Apr. 

78     Apr. 

4094  Mar.  81 

19*  Mar.  30 

37*  May     8 

94*  Mar.    9 


3 
9 

5 

18 

4 

6 

87 

14 

15 

19 

39 

4 

13 

1 

5 

34 

.  5 

5 

5 

4 

4 


2 

5 
81 
1° 

3 

t 

1 

19 
5 
3 
3 

16 


97*  Apr. 

35     Jan. 

80*  Mar. 

8     Jan. 

1*  Jan. 

137*  Jan. 

118     Jan. 

15t     May 
14*  Feb. 

330      \pr. 
85*  Apr. 

770     Feb. 
22*  Feb. 
62* June  18 
51     Mar.  81 

122  Feb.  8  8 
5794  Feb.  8 
54%  May  16 
13     Jan.   98 

103*  Mar.  23 

140  Jan.  7 

24%  Apr.  4 

6*  Jan.  8 

160*  Jan.  U 
25  Jan.  8 
50  Mar.  87 
48*  Apr.  25 
66  Mar.  88 
I  85  paid. 


INACTIVE  STOCKS 

RAILROADS.— Prices 
At'  *  Oharlotte(Balt)  100 
Bos  A  Maine  pf.(Bost)100 
Boston  A  Prov.  "  100 
Central  Mass...     "     100 

Pref "     100 

OonnAPassum  "  100 
Conn  River....  "  100 
OonsolTrPittsH(Phil)  50 

Pref! ,,..     "       50 

0S  South  A  Fla.  (Bait)  100 

1st  pref "      100 

8d  pref "     100 

O'rmant'n  Pass  (Phil)  50 
Hsstonv  MAT     "        50 

Pref 50 

Inds  Street "     100 

KO  Ft  S  AM..  (Boat)  100 

Prsf "      100 

Little  Sohuylk.(Phil)  50 
Maine  Central.  (Bost)  100 
Mlnehlll  ASH.  (Phil)  50 
Nesquehon'g  V.  "  50 
North  Penn....  "  50 
Pere  Marqu'te.(Bost)100 

Pref. "     100 

Phil  Germ  AN.  (Phil)  50 
Ry s  Co  General!  "  .... 
Seaboard  w. L  (Bait)   .... 

Pref  w.  1 "     .... 

United  N  J (Phll)100 

UnPowA  Trans  "  35 
United  Tr  of  P.    "       50 

Pre!.. "       50 

West  Bnd  pref.(Bost)  50 
WestJer  A8  8.(Phll)  50 
WestNYAPa.  "  50 
Wis  Cent,  new. (Bost)  100 

Pref "     100 

Wor  Nash  A  R.     "     100 

MISCBLLANBOCS. 
AJJouex  Mlnlng(Bost)   25 
Amer. Cement!  (Phil)  .. 

Arcadian (Bost)  25 

Arnold  Mining.  "  25 
Atlantic  Mln'g.  "  85 
Baltic  Mining..     "        85 

Beth  Steel (Phil)   50 

Boston  Bleo  Lt. (Bost)  100 
Cambria  Iron . .  ( Phil )    50 

Canton  Co (Bait)  100 

Conten  Mining. (Bost)  25 

Central  OU "       25 

Con.  Lake  Sup.  (Phil)   60 

Pref "        50 

Danv.Bessemer     "  5 

Dlam  BUte  St  "  10 
Domln  Coalpf .( Bost)  100 
■dlson  Bl  111. . .  "  100 
■1*0  Co  of  Am!. (Phil)  50 
Franklin  Mln'g. (Bost)  25 
general  Bleot..     "     100 

Pref "     100 

8enBlAuto-M!(Phll)  50 
Ind-Bgyu  Com!(Bost)  1 00 
IntButHASM  "  10 
IsIoRoyale!....  "  26 
Mannfao  Rub.. (Phil)    50 

Pref "       50 

Mary  land  Brew.  ( Bait )  100 

Preferred...  "  100 
Msrgenthaler . .  (Bost)  1 00 

■/•"■  '"olonlinn*  '0 


Bid. 

Ash. 

Aug. 
12b 

24. 

160 

165 

800 

305 

12* 

15 

62 

65 

160 

270 

275 

8494 

>••••■ 

•»•••• 

84* 

96 

148 

49 

78* 

15 

18 

80 

85 

160 

68* 

55 

83 

84 

5694 

57 

154 

3 

8 

8* 

28 

83* 

871* 

113 

113* 

62* 

14* 

14% 

38* 

39* 

125 

130 

1 

1* 

794 

80 

80* 

4 

4* 

23 

28* 

20* 

81* 

14* 

170 

170* 

45 

73 

74 

1694 

17 

16 

1594 

29* 

594 

1 

894 

110* 

111 

205 

208 

8% 

14 

187* 

'3894 

189 

140 

9 

10 

3* 

8* 

89 

29* 

1* 

2* 

8* 

10 

18 

188 

169 

1% 

2 

STOCKS    BOND8 


5 
10 
25 
25 
25 


MISCBLL.— Conoluded 
NewBngGsAC  !(Bost) 
NewHavIA  8. (Phil) 
No  Am  G  Dredg(Bost) 
Old  Col  Mining.  " 
Osceola  Mining.  " 
Palmetto  Co.... (Phil) 
ParrottSilACop(Bost)  10 
Penn  Bleo  Veh.  (Phil)  60 

Pref "        50 

Pennsyl  Salt...  "  50 
Pennsyl  Steel!. 

Pref! "     100 

Quinoy  Mining. (Bost)  25 
Rhode  Isl  Min. .  (Bost) 
Santa  Ysabel  G     " 
Susquel  AS!.. (Phil) 
Tamarack  Min.(Bost) 
TelepTelAC.(Phtl) 
Tidewater  St...     " 
Torrington  "A"(Bost) 

Pref " 

Un  Cop  L  A  M'g    " 
UnBlLAPow  pf  (Bait) 
Un  Shoe  Maoh..(Bost) 

Pref " 

US  Mining....  " 
C8PHorseCol.(Phu) 
Utah  Mining.. (Bost)4'85 
Warwick  I  AS.  (Phil)  10 
Welsbaoh  Com!     "      100 

Pref! "      100 

Westm  rel  Coal  "  50 
Winona  Mlning(Bost)  85 
Wolverine  Min.     "       25 

Bonds— Boston. 
AmBeilTel4s..l908  JAJ 
ATASFgeng4s.'95AAO 

Adjustment  a  4s.  .1995 
Boston  Term'l  3*s.  .1947 
Bos  Un  Gas  1st  5s. '39  JAJ 

2dM5s 1939  JAJ 

BurA  Mo  Rlv  ex'pt  6s.  JAJ 

Non-exempt  6s. '18  JAJ 

Plain  4s 1910  JAJ 

Ch  Bur  A  Q  4s. 1922  FAA 

IowaDlv  4s.  1919  A AO 
Chloago  Juno  5s.  19 1 5  JAJ 
ChANoMgu5s.'31MAM 
Chi  A  W  M  gen  5s.'21  J  AD 
Con.  of  Verm't  4s.'13  JAJ 
Curr't  Rlv  1st  5s.'27  AAO 
DGRAWlst4s.'46  AAO 
Domln  Coal  lst6s.'13MAS 
Bast'n  1st  M  6s  g.'06  MAS 
Fr  BlkAM  Y  1st  6s  '33  end 

Unst'p'd  1st  6s.'33  AAO 
Illln  Steel  oonv  5s.'  10  J  AJ 

Debenture  5s.  1 9 1 3  AAO 
K  C  CA  S  1st  5s  g.'25  AAO 
KCFtSAGlst7s.'08J&D 
K  C  F  SAMoon  6s.'28MAN 
K  CM  AB  1st  4s.. '34  M48 

Income  5s 

K  CA  M  KyAB  5s.'39  AAO 
K  C  St  Jo  A  C  B  7s.'07  JAJ 
L  RookAF  S  lst7s.'05  J  Aj 
LB  AHtLlstSs  1939.... 

Gen  4s  1943 MAS 

Mar  H  A  Ont  6s...'35  AAO 
Mex  Cent  4s  g.. 1911  JAJ 

1st  oon  lno  3s  g  non-oum 

2d  oon  lno  3s  non-oum.. 


Bid. 


1894 
394 

3* 
67 

42* 
8* 


57 


140 
294 

A 

813* 

'"8 
27* 
27* 


2994 

24* 

8 

*30* 
8 

•••••• 


3 

41* 

i  99 

I  99 

i  85* 

{114 

i  74 

a  45 

{U594 

2104 

{100 

{100 

{103 

i 

{  96 
{103* 
•  86 

i   90* 
{  97 
{110 
<H4* 
{187 
{136 
{  99 
{  99 
i   90* 
{115 
{110* 
{  98* 

05 
{105 

tue 

{104 


1119 

8  79* 
2594 
18* 


Ask. 


14 


2 

4 
67* 
* 
43* 


141 
3 
1 


814 

"9' 

28 

88 

2 


SO 

84* 
9* 

80** 


3* 
41* 

100 

9«94 

85* 
116 

78 

50 
116* 


111* 
97 


88 
92 


139* 

138 

100 

90* 

98 


67 


80 

8694 

13* 


BONDS 


Boston— Concluded. 
NewBng  congen5s'45JAJ 
N  B  Cot  Yarn  5s  1929FAA 
NB  Gas  A  Cist  5s.. 1937 
New  Bng  Tele  6s.'99  AAO 

6s 1907  AAO 

NYANBnglst7s.'05JAJ 
1st  mort  6s..  ..1905  JAJ 
Rutland  1st  6s.. '03  MAN 
Torrington  1st  5s  1918. 
West  Bnd  St  5s.  .'03  MAN 

4* 1914  MAS 

Deb  4s 1916  MAN 

Bonds— Baltimore. 

Anaoostla  A  Pot 5s 

Atl  ACh  1st  7S.1907  JAJ 

AtlG-Lightlst5sl917JAD 

Atl  Coast  L  ctf s  5s  . .  JAD 

Bait  Beit  1st  5S.1990MAN 

BaltCPaslst  5s.  191 1MAN 

Bait  Fundg  5S.1916  MAN 

Exchange  3*s.l930JAJ 

BaltAPlst6sml  1911  AAO 

1st  6s  tunnel  1911..JAJ 

Bal  Trao  1st  5S.1929MAN 

Bxt  A  Imp  6S.1901MAS 

NoBaltDiv  5S.1942JAD 

Conv'rtible  5s  1 906MAN 

Central  Ry  6s...  1912  JAJ 

Consol  5s....  1932  MAN 

Bxt  A  Imp  5S.1932MAS 

Chas  City  Ry  1st  5s  '23J  AJ 

ChasRyGAB15s'99MAS 

CharlCAA  ext5s.l910JAJ 

CltyASub  lst5s.l922JAD 

CltyA8ub(  Wash)  lst5s'48 

Col  AGrnv  lst5-6. 19 17J  AJ 

Consol  Gas  6s.  .1910  JAD 

5s 1939  JAD 

Ga  AAlalstpf5sl945AAO 
GaCar  ANlst5s  g.  1 929J  AJ 
GeorgiaPlst5-6s  1922JAJ 
GaSoAFla  lst5s.l945JAJ 
Greater  Seaboard  ctfs. . . . 
KnoxvTrao  lst5s  '28  AAO 
Lake  R  Bl  lstgu5s'42MAS 
Maryland  Brewing  6s  .... 
Met8t(  Wash)  1st  5s'25FA 
New  Orl  Gas  1st  5s...Var 
NewpNAOPlst5s'88MAN 
Norfolk  St  1st  5s  '44. JAJ 
NorthCent  4*s.  1935  AAO 

6s  1900 AAO 

6s  gold  1900 JAJ 

6s  1904 JAJ 

Series  A  5s  1926...  .JAJ 

Series  B  5s  1926.... JAJ 

Pitt  Un  Trao  58.1997  JAJ 

PotomVal  1st  5s.  1941  JAJ 

8eoAvTn(Pttts)5s'34JAD 

Sav  Fla  A  West  5s '34  AAO 

Seaboard  loan  oertfs  . .,,. 

Seab  A  Roan  5s.  1926  JAJ 

C11BI  UAPlst4*s'99MAN 

Un  Ry  A  Bl  lst4s'49.MA8 

Income  4s  1949.... JAD 

Ylrg  Mid  1  st  6s.  1 906  MAS 

2d  series  6s.  .1911  MAS 

3d  series  6s.  .1916  MAS 

4th  ser  3-4-Ss.  1921  MAS 

5th  series  5S.1926  MAS 

Ya  (State)  3s  new.'38JAJ 

Fund  debt3-3s.  1991  JAJ 


Bid. 

Ask. 

110394 
I  

104* 

{100 

»••••• 

{103 

'••••• 

{113* 

114* 

{110 

{IO894 
sib's 

■•••ft 

{*.... 

•••••• 

101 

116 

•••*•• 

110* 

195 

111 

•••••• 

•»#♦•• 

104* 

105 

119* 

180* 

100* 

116 

115 

'••••• 

104* 

105* 

96* 

87* 

107 

116* 

•  •  •  •  • 

105* 

117 

114* 

116 

112 

113* 

105 

103* 

104 

133* 

133* 

111 

Ul* 

101 

108* 

97 

99 

118 

66 

66* 

104* 

'••••< 

108* 

116* 

•••••• 

1  •  •  •  •  ■ 

114*11 

>••••• 

108 

121 

ISO 

113 

116* 

96 

06* 

108 

88 

90 

9994 

9»3< 

78* 

78% 

110 

119 

<••••• 

117 

105 

118* 

91* 

•  •  •  •  « 

89* 

BONDS 


Baltimore—  Conolu'd. 
West  N  C  oon  6s.l914  JAJ 
WestVaC  API  st6g. '  1 1 J  A  J 
Wil  A  Weld  5s..  1935  JAJ 
Bonds—  Philadelphia 
AlleYyBext7sl910AAO 
Asphalt  Co  5s  tr  otfs.  . 
AtlCltylst5sg..*19  MAN 
Balls  Ter  1st  5s.  1936  JAD 
BergABBrewlst6s'31JAJ 
B  Boro  Gas  1st  5s.'38MAS 
Cambria  Iron  6s.l917  JAJ 
ChesAD  Canlst5s.'16  JAJ 
ChooOkAG  gen  5s*19JAJ 
Clt's'StRy(Ind)oon  5s.'33 
Colum  St  Ry  1st  oon  5s.'32 
ConTracof  NJ  lst5s..'33 
Del  A  B  Bk  lst7s.'05  FAA 
BastAA  1st  M  5s.'20  MAM 
Bdlson  Bleo  5s  stk  tr  ctfs. 
BleoA  Peop's  Tr  stk  tr  otfs 
BlmAWilm  1st  6s.'10  JAJ 
Income  5s.... 2862  AAO 
Bq  m  Gas-L  1st  g  5s.  1928 
Hestonv  M  A  F  oon  5s.'24 
HA  B  Top  oon  5s.'35  A  40 
Indianapolis  Ry  4s..  1933 
K  C  Sub  B  1st  6s..'30  JAD 
Lehigh  Nav  4*s.  .'14  Q-J 

RR4sg 1914  Q-F 

Gen  M  4*s  g. .  1934  Q-F 
Leh  Y  C'l  1st  5s  g.'33  JAJ 
LehYalext4s..l948JAD 

2d  7s 1910  MAS 

Consol  6s 1933  J  AD 

Annuity  6s ..JAD 

New'k  Con  Gas  5s  '48  J  AD 
Newark  Pass  oon  5s.l930 
NYPhllANorlst4s  '39JAJ 
Inoome  4s...  1939  MAN 
No  Penn  1st  4s..'S6  MAN 

Gen  M  7s 1903  JAJ 

Penn  gen  6s  T...1910  Var 

Consol  6s  0... .1905  Var 

Consol  5s  r...  .1919  Var 

Penn  A  Md  Steel  oon  6s  . 

Pa  A  N  Y  Can  7s..'06  JAD 

Cons  5s 1939  AAO 

Cons  4s 1939  AAO 

Penn  8teel  lst5s.'17  MAN 
People's  Tr  tr  certs  4s.*43 
PhUa  Bleo  gold  trust  otfs 

Trust  oertfs  4s 

PhABr  gen  M  5g.'20  AAO 

Gen  M  4s  g.  .1920  AAO 

Ph  A  Read  2d  5s.'33  AAO 

Consol  M  7s. .1911  JAD 

Con  M  6s  g...  1911  JAD 

Bxt  Imp  M4s  g.'47  AAO 

Con  M  of  '82  4s.'37  J  A) 

Terminal  5s  g.1941  U-K 

P  Wil  A  Bait  4s.  1917  AAO 

Collat  trust  4s.  1921  JAJ 

Pitts  CA8t  L  7s.l900  FAA 

Read  Co  gen  4s,  1997  JAJ 

Rochester  Ry  oon  5s.  1930 

SohRKSidelstSs  g'35J  AD 

Scran  Trao  1st  «■  ' 32M&N 

Union  Term'l  1st  5s.  FAA 

United  N  J  4s.. 1944  MAS 

UnTraoPltts  gen5s'97J  AJ 

I  And  Interest. 

•Prloe  lnoludes  overdue 


Bid. 


115* 

US 

119 

189 
76 


Ask- 


78 


105* 


113* 

•  ••••«. 

101* 


108 


74* 

■  •  •  •• 

118 
106 
106 

103* 


138* 
188* 
103 


109* 

196 

113 


91* 
117 

no* 


107 
108 

63* 
181 
109 
198 
189* 


10694 
104* 
124* 


108* 

'*87% 

108 

110 


116 
113 

tfl-50 
.ooupo 


130 

•  •  ••• 

116* 

<••••• 
••■••« 

•  I »  I  .« 


'••••* 

101% 


110 

75* 


103* 


133 


•  •••• 

•  •••• 


!•••• 
1  •  •  •• 


•  •••I 

•  •••I 


107 

•  ••«€ 


88 


■  »  • 


••il 

p&ld. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained?  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and  including  sach  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Latest  Gross  Earnings. 


Week  or  Mo 


Adirondack 

Ala.  Gt. South.. 

Ala.  Midland... 

Ala.N.O.&Tex. 
N.O.AN.E... 
Ala.AVioksb. 
Vicks.Sh.AP. 

Allegheny  Val.. 

Ann  Arbor 

An.Was.&Bal.. 

Ark.  Midland... 

Atch.T.AS.Fe. 

Atlanta*  Char. 

Atl.  Knox.ANo 

Atlanta  AW.  P.. 

At.Vald'staAW 

Austin  AN'west 

Bait.  A  Lehigh. 

Bait.  A  Ohio..) 

B.AO.  Sou'w.  $ 

Bang'rAAro's'k 

BathAHam'nde 

Bellefonte  Cen. 

Brunsw'k&Wat 

Buff.R'oh.APitt 

Buffalo  A  Susq. 

Bur.C.Rap.AN. 

Canadian  Pao. . 

Cent,  of  Georgia 

Central  N.  E.... 

Central  of  N.  J. 

Central  Paoifle. 

Charlest'nASav 

Chattan'ga  So. . 

Ches.  AOhio.... 
Chio.  &  Alton.. 

Chio.  Bur.  AG.. 

Chio.  &  East.  111. 

Chio.  Gt.  West'n 

Chlc.Ind.AL... 

Chio.Mll.ASt.P. 

Chio.AN'thw'n. 

OhlcPeo.ASt.L. 
St.L.C.&St.P. 

Oblo.R'kl.AP. 
Chlo.St.P.M.AO 
Chle.Ter.Tr.RR 
Choo.Ok.&Guli 
Cin.N.O.AT.P. 
Cin.Ports.&Vir 
Cl.C.Ch.ASt.L. 
Peo.  &  East'n. 
Cl.Lor.A  Wheel. 
CoL  Midland.... 
Colorado  A  80. . 
Col.New.ALau. 
Ool.Sand'yAH. 
Cornwall  ALeb. 
Oumb'l'd  Valley 
Denv.ARioGr.. 
DenverASo'w'n 
Det.&Maokinac 
DuluthS.S.AAtl 
E.  St.L.  A  Car.. 
ElglnJol.AEast 

Krle. 

Ev'ns.AInd'plis 
Evansv.  AT.  a. 
Pind.Ft.W.&W. 
Fla.Cent.APen. 
Ft.  W.  A  Den.  C 
Ft.W.ARioGr.. 
Gads.&Att.U.. 

Georgia  RR 

Georgia  A  Ala. . 
Geo.  80.  AFla.. 
GilaVal.G.AN. 
Gr.Tr'nkSyst'n) 
Det.G.H.AM. 
Great  North'n— 
St.  P.  M.  &  M.. 
East  of  Minn 
Montana  Cent 
Tot.  system. 
G'lfB'mnt&K.C 
Hooking  Valley 
Hous.ikTex.Cen 
Illinois  Central. 
Ind.Dec  AWest 
Ind.ni.&Iowa. 
I».&Gt.N'rth'n 
ilnteroc.  (Mex.) 
Iowa  Central. . . 
Iron  Railway... 
Kanaw'a&Miob 
K.C.F.So'tt&M. 
K.C.Mem. &Blr. 
Kan.  C.N.  W... 
Kan.  City  A  Om. 
Lehigh  4  Hud.. 
1-ehlghVal.RR. 
Leh.  V.  Coal  Co. 
Lex'gton  A  East 
LonglslandRR. 


June 

2d  wk  Aug 

May 

Pao.  June 
4thwkjuly 
4thwkJuly 
4thwkJuly 

June 

3d  wk  Aug 

May 

lime 

June 

June 

July 

June....... 

July 

May 

June 


Current 
Year 


Previous 
Year. 


July. 

June 

June 

May. 

May. 

3d  wk  Aug 

July 

Istwk  Aug 

2d  wk  Aug 

2d  wk  Aug 

June....... 

July 

May 

May. 

lstwk  Aug 
2d  wk  Aug 

July 

June 

2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 
3d  wk  Aug 
July 

(July 

June 

June 

2d  wk  Aug 

July 

2d  wk  Aug 

July 

2d  wk  Aug 
2d  wk  Aug 
3d  wk  Aug 

July 

June 

June 

2d  wk  Aug 

June 

June 

2dwk  Aug 

May. 

June 

2d  wk  Aus, 

July. 

July. 

June. 

2d  wk  Aug 

2d  wk  Aug 

June. 

3dwk  Mar. 

June 

3d  wk  Aug 

July 

2d  wk  Aug 

June 

July. 

June 

2d  wk  Aug 

lstwk  Aug 

July 

July 

July 

July 

May 

2d  wk  Aug 

May. 

July. 

April 

May. 

2d  wk  Aug 

Wk  Aug.  4. 

'2d  wk  Aug 

July 


2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 

July 

4thwkMay 

July 

June 

June 

June 

July 


14,927 
37.3J3 
68,909 

52,000 

21,000 

19,000 

284.101 

27,824 

4,577 

7,893 

3,846,136 

164,190 

38,821 

47,085 

15,106 

12,830 

11,719 

3,542,931 

110,545 

1,630 

3,934 

57,433 

107,999 

44  070 

84,935 

571.000 

106,095 

55.774 

1,309,234 

1,420,707 

63,957 

2,479 

263,883 

751,596 

3,994,910 

99,809 

138,094 

75,991 

836,471 

3,581,564 

90,174 

2,001,490 

788,465 

27,267 

*236,000 

89,389 

35,423 

315,832 

37,260 

39,019 

174,177 

375,611 

10,920 

20,881 

26,816 

98,881 

229,200 

209,988 

88,920 

61,047 

12,645 

152,491 

3,332,253 

8,020 

31,817 

7,700 

50,157 

127,468 

5,778 

1,411 

28,874 

93.236 

99,002 

37,303 

434,663 

20,941 

1,723,399 

366,256 
'  174,192 
2,263,847 
22,571 
96,999 
234,320 
2,528,975 
53,410 
99,535 
60,063 
71,300 
40,767 
4,845 
14,034 
101,407 
27,481 
31,553 
7,855 
88,751 
2,265,077 
1,823,506 
35,135 
562,957 


Jan.  1  to  Latest  Date. 


Current 
Year. 


$ 
13,355 

36,484 
68,168 

50.000 

22,000 

21.000 

265,714 

29,848 

4,832 

7,485 

3,219,914 

171,470 

34,286 

45,499 

10,209 

11,004 

10,407 

3,300,835 

86,797 

1,659 

2.229 

53,313 

92.528 

55,290 

81.871 

567.0Of 

86,164 

64,508 

1,312,338 

1,412,911 

70,916 

1,681 

246,176 

543,705 

3,761,825 

93,426 

116,369 

82,133 

761,130 

3,692,275 

103,658 

1,772,530 

860.083 

24,480 

*102.000 

82,064 

28,540 

303,469 

39,646 

39,917 

147,811 

325,834 

10,039 

17,920 

20,103 

86,887 

193,400 

183.516 

66,573 

60,221 

11,920 

153,658 

3,288,867 

7,214 

30,076 

10,260 

49,832 

121,328 

6,758 

1,096 

25,918 

88,519 

92,852 

34,466 

464,089 

20,566 

1,819,263 

274,245 

172,522 

2,266,030 

25,675 

86,998 

231,710 

2,381,790 

45,244 

86,102 

63,468 

67,200 

44,214 

5,403 

11,368 

93,735 

23,434 

27,348 

6,252 

40.618 

2,074,519 

1,551,704 

22,477 

569,801 


Previous 
Year. 


$ 

89,666 

1,211,489 

405,054 

1,090,217 

416,476 

355,514 

1,636,751 

1,054,827 

28,548 

48,925 

22,703,880 

1,192,295 

236,951 

340,563 

122,479 

62,779 

65,027 

24,825,371 


10,830 
20,39' 

275.976 

3,516,554 

337,752 

2,678,422 

17.745,798 

3,668,727 

312.036 

8,698,825 

6,736,941 

357,854 

60,376 

.  8,248,686 


S 

91,197 

1,126,462 

320,878 

922,059 

396.012 

363,568 

1,444.163 

987,413 

19,059 

60,938 

19,425,868 

1,053.445 

214,134 

297,675 

54,737 

53.094 

58,503 

20,374,395 


10,907 

11,701 

251,156 

2,342,746 

407,782 

2,641,249 

16,159.937 

3.227,567 

339,851 

8,083,798 

6,380,909 

330,828 

44,903 

7,294,649 


22.023,743 

3,084,995 

4,031,674 

2,482,196 

24,801,881 

23,647,612 

798,248 

10,994,732 

4,501,722 

791,131 

*1,375,634 

3,118,303 

207,993 

10,119,332 

1.440,931 

1,370,706 

1,281,259 

2,043,879 

89,589 

686,916 

153,887 

466,907 

6,296,725 

1,049,494 

477,177 

1,600,141 

93,945 

1,144,195 

17,939,218 

196.381 

840,884 

47,282 

581,986 

728,394 

273,307 

8,599 

1,001,967 

645,476 

693,515 

192,807 

13,585,458 

552,396 

12,242,461 

2,026,449 

1,096,414 

15,365,354 

109.473 

2,764,754 

1,339,161 

18,759,978 

214,536 

496,906 

2,110,170 

2,424,400 

1,310,867 

41,135 

492,110 

3,398,765 

1,035,595 

213,439 

97,350 

278,267 

12,122,264 

8,516,265 

170,417 

2,519,578 


20,077,231 

2,803,951 

3,599,942 

2,199,741 

23,617,459 

22,191,650 

685,407 

9,602,053 

4,595,866 

765,645 

*930,402 

2,790,462 
167,711 

8,797,850 

1,169,125 

1,099,015 
931,831 

1,804,507 

79,224 

460,524 

107,832 

410,823 

5,433,868 
796,799 
360,564 

1,386,518 
79,493 

1,016.322 

16,446,593 

210,635 

822,644 

48,804 

656,476 

725,395 

3S5,172 

5.383 

944,808 

583,820 

560,089 

216.126 

12,785,004 

552,628 

10,714,868 

1,379,986 

1,082.756 

13,177,610 

113.223 

1,912,232 

1,268,497 

16,096,725 

174,731 

425,121 

2,154,705 

2,343,400 

1,299,589 

33,004 

382,038 

2,879,699 

864,261 

177,509 

92,586 

283,325 

10,376.270 

7,957,700 

113.682 

2,476,946 


ROADS. 


Latest  Cross  Earnings. 


Week  or  Mo 


Long  Is.  System 
Los  Ang.  Term. 
Louis. Ev.  A  St.L 
Lou.  H.  &  St.  L, 
Louis.  A  Nashv. 
Macon  ABirm.. 
Manistique — 
JMexioan  Cent. 
Mexloanlnter'l 
J  Mex.  National. 
Mex.  Northern  . 
tMexioanRy... 

Mexican  So 

Minne'p.&St.L. 
M.St.P.&S.St.M 
Mo.Kan.ATex 
Mo.Pao.AIr'nM 

OentralBr'oh. 

Total 

Mob.Jac&K.O. 
Mobile  &  Ohio 
Mont.AMex  G'f 
Nash.Ch.A8tL 
Nevada  Central 
N.Y.O.AH.R.. 
N.Y.Ont.&W.. 
N.Y.Susq.AW 
Norfolk  &  West. 
North'n  Central 
North'n  Pacific. 

Ohio  River 

Ohio  Southern. 
Oreg.Sh.Line... 
Pao.  Coast  Co... 
PaoifloMail.... 
Pennsylvania^ 
Pere  Marquette 
Peo.  Deo.  &  Ev. 
Phila.  A  Erie... 
Phil.  Wilm.AB. 
Pitts.C.C.ASt.L 
Pitts.Bes.AL.E 
Pitt.  Ch.AYny. 
Pitts.Lisb.&Wn 
Pitts.  Sha.ANo. 
Pitts.  A  West'n.. 

Pitts.  CI.  ATol. 

Pitts.  Pa.  A  P. 

Total  system . 
Reading  Co.— 

Phil.  A  Read. 

Coal  Air. Co. 

Tot.both  Go's. 
Rioh.Fr'ksbAP. 
Rio  Grande  Jot. 
Rio  Grande  80. . 
Rio  Gr'de  West. 
St.  Jos.  A  Gr.  I. 
8t.L.Ken'etASo 
St.L.Van.AT.H. 
St.  L.  AS  anFr  an. 
St.L.  Southwest 
St.PaulADul... 
San.Ant.AA.P. 
San  Fran.  AN.  P. 
S.FePres.APh. 
8av.Fla.AWest. 
8her.8hrev.AS0 
Sil.  Sprs.  O.  A  G. 
80. 0.A  Ga.Ext. 
80.  Haven  A  E.. 
So. Miss. &  Ark. 
So.PaoifloCo.6. 

Cent.  Pacific. 

GaLHar.AS.A 

Louls'a.  West. 

Morgan'sLAT 

N.Y.T.  A  Mex. 

Tex.AN.Orl.. 

So.Pao.  of  Oal. 

So.P'o.ofAriz. 

So.Pao.ofN.M 
Southern  Ry.... 
StonyCl.AC.Mt. 
TerreH.AInd.. 
TerreH.APeor. 
Texas  Central. . 
Texas  A  Pacific 
Tex.S.V.A  N.W. 
Tol.AOhioCent. 
Tol.P.AWest... 
ToL8t.L.AK.C. 
Union  Pao.  RR.. 

Wabash 

W.J'rseyASea'e 
W.V.Cen.APitt. 
Western  of  Ala.. 
West.N.Y.  A  Pa. 
Wheel.  A  L.  Erie 

Olev.C.&So.. 

Total 

Wisconsin  Cent. 
Wrlghtsv.AT'n. 
YazooAMlss.  V. 
York  Southern.. 


fuly 

July 

2d  wk  Aug 
lstwk  Aug 
2d  wk  Aug 

July 

July 

2d  wk  Aug 

June 

2d  wk  Aug 

May 

Wk  Aug.  4. 
lstwk  Aug 
3d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 
WkAug.18 

July 

July 

July 

June 

July 

2d  wk  Aug 

May 

2d  wk  Aug 

June 

2d  wk  Aug 
2d  wk  Aug 

June 

June....... 

April 

June 

June 

2d  wk  Aug 
4thwkJuly 

June 

June 

luly 

3d  wk  Aug 

June 

June 

April 

3d  wk  July 
3d  wk  July 
3d  wk  July 
2d  wk  Aug 


Current 
Year. 


May 

May 

May 

May 

June 

2d  wk  Aug 
3d  wk  Aug 
4thwkJuly 

July 

July 

2d  wk  Aug 
2d  wk  Aug 

May 

May 

July 

lstwk  Aug 

May 

lstwk  Aug 

May 

July 

June 

July 

June 

May 

May 

May 

May 

May 

May 

May 

May....... 

May 

2d  wk  Aug 

June 

July 

July 

lstwk  Aug 
2d  wk  Aug 

July 

2d  wk  Aug 
2d  wk  Aug 
3d  wk  July 

June 

2d  wk  Aug 

June 

May 

June 

4thwkJuly 
2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 
3d  wk  Aug 

July .: 

July 

June 


639,849 

19,505 

37,867 

12,372 

507,990 

6,940 

10,727 

312,044 

439,468 

151,657 

56,240 

77,400 

15,400 

54,698 

70,576 

246,545 

585,000 

31,000 

616,000 

2,513 

e483,200 

115,381 

547,759 

4,205 

4,580,047 

108,287 

162,189 

288,937 

652,102 

c*623,473 

33.353 

49,911 

794,186 

366,348 

298,279 

7,192,836 

161,332 

23,161 

559,585 

1,018,217 

1,466  385 

47,544 

18,258 

4,809 

43,873 

35,206 

20,002 

10,110 

82,639 

2,329,242 

1,817,801 

4,147,043 

123,040 

50,996 

10,618 

91,700 

35,755 

8,051 

157,702 

189,842 

105,081 

137,939 

147,889 

103,626 

18,242 

350,608 

7,287 

30,053 

18.742 

5,499 

18,391 

5,085,410 

1,420,707 

513,016 

107,682 

552.843 

22,329 

172.980 

1,390,265 

302,565 

174,441 

588,530 

3,408 

122,924 

38,597 

8,408 

133,255 

8,800 

60.470 

22,893 

37.225 

1,898,383 

330,132 

326,324 

133,714 

54,045 

114,100 

37,911 

19,809 

57,720 

103,050 

11,373 

296,423 

7,438 


Previous 
Year. 


641,260 

17,242 

36,495 

11,645 

496,450 

4,492 

9,974 

244,874 

381,459 

128,930 

66,586 

74,400 

13,947 

50,084 

85,784 

230,356 

509,000 

28,00< 

537,000 

1,749 

e48O,7O0 

102,088 

484,807 

1,918 

4,435,407 

102,699 

183,647 

231,958 

584,502 

558,716 

28,470 

46.799 

711,182 

407,334 

296,113 

5.766,735 

144,227 

25,610 

512,845 

945,817 

1,502,171 

46,500 

18,813 

4,088 


9 

2,634,120 

86,672 

1,188,101 

375,493 

16,772,064 

47,773 

74,921 

10,855,723 

2,672,02? 

4,961,663 

260,427 

2,766,100 

526,502 

1,716,041 

2,899,053 

6,923,636 

17,322,032 

786,518 

18,108,550 

81,128 

63,374,194 

813,084 

3,780,669 

16,970 

30,611,829 

2.941,35'> 

970.207 

8,868,932 

3,799,894 

(117674098 

826,608 

402.954 

4,158,620 

1,462.306 

1,942,820 

40,821,311 


38,388 
21,104 
10,662 
68,997 

1,899,702 

1,449,570 

3,349.272 

112,505 

38,603 

9,477 

74,900 

42.609 

9,001 

157,901 

144,628 

96,100 

154,461 

136,508 

99,645 

17,953 

323,074 

5,182 

29,034 

15,720 

4,222 

10,516 

4,824,440 

1,412,911 

560,168 

109,694 

570,536 

20,524 

164,485 

1,270,437 

301,697 

177,927 

551,363 

4,807 

132,749 

47,702 

6,695 

125,816 

7,018 

39,943 

19,566 

42,036 

1,762,754 

318340 

294,124 

116,004 

49,634 

119,000 

36,084 

14,340 

50,424 

108,221 

10,734 

321,463 

6,415 


Jan.  1  to  Latest  Date. 


Current 
Year. 


524,544 

2,634,508 

5,439,111 

10.849.899 

1,389,792 


29,003 
179,692 

1,197,707 
698,046 
266,591 

2,469,960 

10,699,751 
8,916,958 

19,616,709 
436,307 
243,139 
316,396 


749,817 

55,551 

1,086,741 

4,874,054 

3,367,171 

625,891 

722,310 

528,629 

610,798 

1,993,829 

207.542 

122,312 

147,125 

20,519 

99,947 

29,977.858 

6,736,941 

2,550,491 

566,135 

2,742,727 

109.298 

830,356 

7,041,849 

1,632,874 

861.478 

18,927,491 

10,482 

902,751 

269,033 

192,311 

4,893,989 

55,380 

1,529,367 

660,443 

965,729 

10,531,82 

9,787,502 

1,401,152 

592,667 

364,382 

2,075,556 

1,186,490 

509,783 

1,685,751 

3,356,378 

90,967 

2,609,863 

42,774 


Previous 
Year. 


2,625,502 

65,216 

1,011.545 

339,049 

15,026,336 

35,306 

52,255 

9,282,757 

2,275.792 

4,265,194 

355,059 

2,717,200 

469,812 

1,649  079 

2,467,735 

6,407,734 

15,702,087 

691,283 

16,393,370 

44,251 

6  2,756,971 

738,460 

3,368.087 

10,709 

28,154,275 

2,827,620 

932,001 

7,339,533 

3,148,194 

15.237,707 

645,290 

346,224 

3,604,864 

1.493,519 

1,816,303 

33,148,911 

464,332 
2,171,141 
4,995,011 
9,618,431 
1.009,128 


22.854 

1,042,395 
544,396 
223,389 

2,054,872 

8.989,929 

9,087,149 

18,077,078 

378,115 

174,900 

277,753 


740,305 

52,939 

994,161 

4,361,829 

3,246,230 

637,279 

662,037 

513,997 

533.813 

1,565,247 

182,008 

133,220 

126,259 

15,978 

65.614 

27,571,524 

6,380.909 

2,350,257 

597,625 

2,815,317 

102.669 

798,058 

5,903,129 

1,454,500 

824,501 

16,825,995 

11,234 

807,980 

228,357 

156,053 

4,570,200 

35,668 

1,133,017 

533,975 

1,038,170 

9,296,184 

8,875,842 

1,224,252 

515,639 

323,293 

1,938,058 

973,293 

432,462 

1,410.755 

3,301,803 

72,850 

2,473,724 

37,200 


Figures  from  June  1  are  for  the  railroad  only.    J  Mexican  ourrenoy.    §  Covers  results  of  lines  directly  operated  east  of  Pittsburg, 
t  Includes  Chesapeake  A  Ohio  So'western,  Ohio  Valley  and  Chioago  and  Texas  for  both  years. 

^°os  uot  lnolude  the  Austin  A  Northwestern,  the  San  Antonio  <&  Aransas  Pass  or  Houston  <fe  Texas  Central  system. 
* 1  Beanlts  on  Montgomery  Division  »re  include  ^  in  1900,  but  not  for  1899 
d  Daoludes  St.  Paul  A  Duluth  from  July  1, 1900. 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  second  week  of  August  our  statement  covers  60 
roads  and  these  show  8-41  per  cent  increase  in  the  aggre- 
gate over  the  same  week  last  year. 


2d  week  of  August. 

1900. 

1899. 

Increase. 

Decrease. 

Alabama  Gt.  Southern. . 

S 
37,333 

$ 
36.481 

9 
819 

9 

26,672 
108.723 

28,521 
92,529 

16,194 

1,349 

Baflalo  Booh.  A  Fittsb'g. 

........ 

571,000 
106,095 

567,00( 
86,i64 

4,000 
19,931 

263,883 

246,176 

17,707 

Chicago  A  East.  Illinois. 

P9.809 

93,42.' 

6,384 

Ottlo.  Great  Western..... 

138,094 

H6,36f 

21,7i5 

.. — ... 

Chlo.  iDd'pllB  A  Louisv.. 

75,991 

82,133 

6,142 

Chicago  Mllw.  A  8t.  Pan1 

749,595 

729,271 

20,324 

........ 

Ohio.  Term.  Transfer... 

27.267 

24,480 

2.787 

67,642 

24,97) 

42,671 

Cin.  N.  O.  A  Tex.  Pac. . . . 

89,389 

82,06« 

7,32?. 

....  ... 

Olev.  Cln.  Chlo.  &  8t.  L. 

315,832 

303,469 

12.363 

Peoria  A  Eastern 

37,260 

39,64f 

2,386 

Clev.  Lorain  A  Wheel's - 

38,334 

38,186 

148 

Col.  Sandnsky  &  Hook'g 

20,881 

17,920 

2,96) 

........ 

Denver  A  Rio  Grande.. 

229,200 

193,400 

35,80f 

Dnlath  8o.  Shore  A  Atl 

61,047 

60,22 

826 

Evansv.  A  Indianapolis. 

8,020 

7,214 

806 

Evansv.  A  Terre  Haute 

31,817 

30,07- 

1,74. 

Ft.  Worth  &  Rio  Grande 

5,626 

7,397 

•  - 

1,771 

28,874 

25,9 1 8 

2,95( 

434,663 

464,089 

29,426 

96,999 

86,998 

10,001 

........ 

Intern'l  A  Gt.  North'n . . 

60,063 

63,46* 

3,405 

Iowa  Central 

40,767 

44,214 

3,447 

Kanawha  A  Michigan.. 

14,034 

11,368 

2,666 

Kan.  City  Ft.  8.  &  Mem.. 

101,407 

93,73f 

7,672 

Kan.  City  Mem.  A  Birm. 

27,481 

23,434 

4.047 

Louisv.  Evansv.  A  8t.  L. 

37,867 

36,49! 

1,372 

Louisville  A  Nashville .. 

507.990 

496.451 

1J,510 

312,044 

244,874 

67,170 

15l,6i7 

128,93i 

22,727 

Minneapolis  A  St.  Lonls 

49,834 

49,45; 

38S 

Minn.  St.  P.  &S.  Ste.  M.. 

70,576 

85,784 

■  ••• 

15,208 

246,545 

230,35( 

16,18f 

Mo.  Paolfio  A  IronMt... 

585,000 

509,00 

76,000 

Central  Branch .. 

31,000 

28,000 

3.00C 

• ■  •• *>•• 

Mob.  Jackson  &  K.  City. . 

2,318 

1,73  J 

587 

St.  Y.  Ontario  A  Western 

108,287 

102,69! 

5,588 

288,937 

231,958 

56,97$) 

Northern  Pacific. ........ 

623,473 

558,716 

64,757 

33,353 

28,470 

4,883 

161,33' 

144,227 

17,1*5 

Pittsb.Bess.  A  L.  Erie.. 

68,276 

53,358 

14,918 

•  ••«•••* 

Pittsburg  A  Western 

82,639 

68,997 

13.64S 

••■••••I 

Rio  Grande  Southern... 

10,618 

9,477 

1,141 

Rio  Grande  Western.... 

94,20( 

76,000 

18,200 

St.  Louis  A  San  Fran. 

189,84'. 

144,628 

45,214 

St.  Loo  is  Southwestern. 

If  5,081 

96,100 

8,98) 

588.530 

551,363 

37,167 

133,255 

125,816 

7,4:- H 

Toledo  A  Ohio  Central... 

50,470 

39,943 

10,527 

Toledo  Peoria  A  West'n. 

22,893 

19,566 

3,327 

■  ••«  .-•• 

330,132 
37,911 

318,340 
36,084 

11,792 
1,8*7 

Wheeling  A  Lake  Erie. . 

Olevel'd  Canton  A  So. 

19,809 

14,341 

5,469 

Wisconsin  Central..  .—  . 

103,403 

114,078 

10,674 

8,961,071 

8,265,57^ 

769,807 

74.308 

Net  Increase  (8*4 1  p.  c. ! . . 



695.49J 

For  the  first  week  of  August  our  final  statement  covers 
66  roads,  and  shows  5-92  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


1  st  week  ot  August. 

1900. 

1899. 

Increase. 

Decrease. 

Previously  rep*d<58  r'ds) 
Duluth  So.  Shore  A  At. . 

Santa  Fe  Pres.  A  Phoenix. 
Southern  Railway.. .—  . 

$ 

7.581.230 

288,457 

52,381 

71,300 

77,400 

15,400 

18,242 

568,74^- 

8,408 

8,681,558 

9 

7.166.735 

246,178 

52,077 

67,200 

74,400 

13,917 

17,9 c  3 

551,401 

6,695 

8,196,586 

9 

568,368 

42,279 

304 

4,100 

3,000 

1,453 

289 

17,339 

1,713 

638,845 

9 
153,873 

Total  (66  roads) 

153,873 

Net  increase  (592  o.  o.).. 

484,972 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  August  18,  1900. 
The  next  will  appear  in  the  issue  of  September  22, 1900. 


—Gross  Earnings. — 

Current     Previous 

Year.  Tear. 


Roads.  9 

Adlrondaok.a Juno         14.927 

Jan,  1  to  June  30....         89.666 

Bait.  A  Ohio  8.  W.b  June  581.798 
Jan.  1  to  June  30....  3,460,093 
July  lto  June  30....   7,211,914 

Binghamton  Gas..  July         

Jan.   lto  July  31 

May  lto  July  31 

BuflaloAS'squeh.a  July  44,070 

Jan.  1  to  July  31....  337,752 
Cent,  of  N.Jersey. a.  July     1,309.234 

Jan.  1  to  July  81....  8,698,825 
Chicago  A  Alton. a.  July  751,596 
Chlo.  Gt.  West'n. b.  July        541,050 

Jan.  1  to  July  31....  3,768,533 
Consol.GasOo.,N.J.July         

Jan.  lto  July  31 


< — Net  Earnings. — « 

Current     Previous 

Tear.  Tear. 

9  9 

def.171 
26,699 

141,455 

851,009 

1,857,727 

1,630 

18,777 

5,181 

23.464 

146.670 

586.978 

3,142,187 

172,759 

156,486 
1,043,063 

12,675 
24,539 


13.355  1,362 

91,197  22,111 

547,134  127,546 

3,177,437  904,989 

6,873,275  2,110,284 

1.748 

18,742 

5,498 

55,290  16,5t7 

407.782  128,244 

1,312,338  560,147 

8,083,798  3,441,250 

543,705  260,040 

486,500  159,409 

8,3«2,293  1,138,050 

13,482 

26,599 


Roads. 

Delaware  A  H'dson  Co.— 
Renns.  A  Saratoga  b— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

N.  Y.  A  Canada  b— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

Albany  A  Susq.b— 

Apr.  1  to  June  "0 

Jan.  1  to  June  30.... 

Denver  Gas  A  Eleo.July 

Jan.  1  to  July  31 

Mar.  1  to  July  31.... 
Detroit  City  Gas. ..  .July 

Jan.  1  to  July  31.... 
Brie. a June 

Jan.  1  to  June  30... 

July  1  to  June  30... 
Ft.  Worth  A  Rio  G.  b.  June 

Jan.  1  to  June  30.... 

July  1  to  June  30 

Ga.  South.  A  Fla.a.July 
Jan.  1  to  July  31.... 

Gd.  Rap.  Gas-L.  Co.  July 
Jan.  1  to  July  31 

9r.  Trunk  of  Can...  June 

Jan.  1  to  June  30 

July  1  to  June  30 

Jackson  Gas-L.  Oo.July 
Jan.  1  to  July  31.... 
Mar.  lto  July  31.... 

Laclede  Gas-L.  Co.  July 
Jan.  1  to  July  31 

Long  Island  RK.b— 

Apr.  1  to  June  30.... 
Jan.  1  to  June  30 

Madison  Gas  AElec.  July 
Jan.  1  to  July  31.... 
Apr.  1  to  July  31  ... 

Mont.  A  Mex.  Gulf.  June 
Jan.  lto  June  30.... 

N.  Y.  A  Rcckaway  B.— 
Apr.  1  to  June  30 

Pere  Mar quette.a-.  June 
Jan,  1  to  June  30 

Phlla.  A  Erie.b June 

Jan.  lto  June  30.... 

Pitts.  C.  C.  ASt.L.a.July 
Jan.  1  to  July  31 — 

PlttBb'g  A  West'n.  b.  June 

Jan.  1  to  June  30 

July  1  to  June  30 

St.  Joseph  Gas  L.Co.  July 
Jan.  1  to  July  31 

St.  PaulGas-Lt.  Co..  July 
Jan.   1  to  JuLy  31 

San  Fr.  A  N.  Pac. a. July 
Jan.  1  to  July  31.... 

Santa  Fe  Pres. A  Ph.June 

Jan.  1  to  June  30 

July  1  to  June  30 

Stony  CI.  A  C.  M.  b..June 
Jan.  lto  June 30.... 
July  1  to  June  30 

Tenn.  Coal  I.  A  RR.  July 
Jan.  1  to  July  31.... 

Texas  Central. a June 

Jan.  1  to  June  30 

Trenton  Gas  AEle.  July 
Mar.  1  to  July  31.... 

Western  Gas  Co.— 
Mil  Wee  Gas-L.  Co.  July 
Jan.   1  to  July  31.... 

Wrightsv.  A  Tenn.  July 
Jan.  1  to  July  31 


Qross  Earnings. . 

Current     Previous 

Tear.          Tear. 

9                 9 

. Net  Earnings.—* 

Current     Previous 

Tear.          Tear. 

9                  9 

643,679 
1,186,911 

600,703 
1,103,235 

179,546 
326,044 

173,473 
277,474 

284.322 
515,141 

250,518 
447,449 

100,345 
175,306 

93,500 
158,277 

1,159,589 
2,341,681 

1,055,830 
2,029,454 

570,022 
1,196,651 

418,914 
827,584 

18,514 
191,925 
115,128 

19,597 
209.088 
134,720 

16,906 
280,282 

14,729 
227,369 

3,332.253    3,288,867 
17,939,218  16,446,593 
38,293,032  33,752,704 

827,363 
4,046,882 
9,944,4^7 

804,899 
3,591,657 

8,582,778 

28,071 

21*8,284 
481,147 

27,195 
234,677 
556,413 

5,599 

66,492 

184.4C6 

8,684 

84,288 

267,296 

99,002 
693,515 

92,852 
560,089 

28,709 
156,528 

27,665 
136,651 

10,492 
91,192 

10,477 
82,950 

1,850,281    1,703,310 
10.409.657    9,651.441 
22,201,429  20,068,o99 

773,303 
3,392,020 
7,426,432 

750,916 
3,333,621 
6,801,074 

1,571 

15.552 

9,808 

1,654 

14,251 
9,402 

58,749 
533,957 

57,436 
533,334 

1,206,458 
1,956,621 

1.198,170 
1,907,145 

412,169 
44-, 126 

331,091 

332,219 

3,062 
30,493 
15,320 

2,849 
27,444 
12,373 

1(9,759 
697,703 

100,803 

636,372 

20.217 

180,423 

24,579 
114,267 

74,386 

63,982 

21,978 

12,696 

667,948 
3,843,845 

583,970 
3,436,012 

128,925 
820,fc73 

108,158 
687,962 

559,585 
2,634,508 

512,845 
2,171,141 

206,125 

835,848 

178,254 
565,919 

1,466,385 
10,849,899 

1,502,171 
9,618,431 

332,471 
2,183,844 

416,126 
2,274,166 

403,626 
1,987,631 
3,835,033 

350,661 
J, 605, 550 
3,309,936 

277,423 

784,103 

1,337,861 

175,475 

578,318 

1,075,265 

4.174 
42,388 

3,417 

38,521 

20.3C9 
151,699 

16,762 
151,407 

103.626 

.       528,629 

99.645 
513,997 

50,051 
144,U35 

45,379 
153,897 

80,783 
507,771 
989,920 

80,246 
443.665 

875,288 

40,728 
278,318 
552,336 

44,543 
210,719 
419,946 

3,408 
10  482 
40,702 

4,807 
11,234 
39,371 

def.  1,775 

def.4,817 

9,446 

2,572 
635 

16,188 

127,833 
1,917,932 

117,212 
627,074 

24,136 
.       155.832 

20,769 
130,391 

5,520 
36,833 

2,605 
27.585 

18.038 
94,378 

14,457 

7,356 
40,497 

6,490 

31,713 
298,299 

33.536 

273,762 

11,373 
90,967 

10,734 
72,850 

2,866 
25,183 

2,472 
18,135 

a  Net  earnings  here  given  are  after  deduoting  taxes. 
b  Net  earnings  here  given  are  before  deduoting  taxes. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  charges. 

■Int.,  rentals,  etc. >  r-Bal.  of  Net  Earn' t.-* 


Roads. 

Delaware  A  Hudson— 
Renss.  A  Saratoga- 
Apr.  1  to  June  30 — 
N.  Y.  &  Canada- 
Apr,  lto  June  30 

Albany  A  Suequeh.— 
Apr.  1  to  June  30.... 

Fort  Worth  A  Rio  Gr.— 
July  1  to  June  30 — 

Long  Island  RR.— 

Apr.  1  to  June  30.... 

N.  Y.  A  Rcckaway  B.— 
Apr.  1  to  June  30 — 

Pere  Marquette — June 
Jan.  1  to  June  30 — 

Pitts.  C.  C.  A  St.  L.  July 
Jan.  1  to  July  31.... 

San  Fran.  ANo.Pac.  July 

Tenn.  Coal  I.  A  R  R.July 
Jan.  1  to  July  31  — 

Trenton  Gas  A  Ele.  July 
Mar.  1  to  July  31.... 


Current 

Tear. 

9 

Previous 

Tear. 

9 

Current 

Tear. 

9 

Previous 

Tear. 

9 

209,807 

298.065  df.130,261  df.124,592 

94,301 

90,472 

6,044 

3,028 

317,573 

293,708 

252,449 

125,206 

99,671 

98,579 

84,735 

168,717 

330.313 

318,900 

•146,104 

•70,669 

16.200 

13,200 

5,778 

def.504 

108,026 
654,726 

103,937 
644,084 

20,899 
166,147 

4,221 
43,878 

278,488 
2,063,917 

225.065 
1,732,804 

53,983 
419,927 

191.061 
491,362 

22,863 

22,958 

27,188 

22,421 

54,777 
383,438 

46,563 
325,941 

73,056 
1,534,494 

70,649 
301,133 

6,875 
34,375 

6,250 

481 
6,122 

240 

*  Alter  allowing  for  other  inoome  reoeived. 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads— that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 

Earnings. 


Amsterdam  St.  Ry  •  - 
Atlanta  Ry.  &  Power. 
Ballston  Terminal . . . 
Bingham  ton  St.  Ry.- 
Chloago  &  Mil.  Eleo.. 
Chloago  Union  Traot. 
Oln.  Newp.  &  Cov. . . . 
City  Eleo.  (Rome.Qa.) 
Cleveland  Electric. . 
Cleve.  Palnev.  &  E... 
Col.  Sp'gB  Rap.Trans. 
Columbus  (O.)  Ry.... 
Consol.  Trao.  (Pitts.) 
Dart.  &  W'port  St.  Ry . 
Denver  City  Tram.... 
Detroit  Clti'nB'Bt.Ry. 
Detroit  Eleo.  Ry--- 
Detroit  Ft.  Wayne 

&  Belle  Isle 

Total  oi  all 

Det.  Roch.  Ro.&  L.O. 

DuluthSt.  Ry 

Easton  Consol.  Eleo. 

Galveston  City 

Grand  Rapids  Ry..-. 
Harrlsburg  Traction. 
Herkimer  Mohawkll- 
lon&F'kfortEl.Ry. 
Houston  Eleo.  St.  Ry. 
Internat'l  Traotion— 

(Buffalo) 

Interstate  Consol.  of 
North  Attleboro.. . . 
Johnstown  Pass.  Ry. 
Kingston  City  Ry — 
Lebanon  Val.  St.  Ry.. 

Lehigh  Traotion 

Lima  Railway  (Ohio) 
London  St.  Ry.  (Can.) 

Lorain  &  Cleve 

Los  Angeles  Tract.. . . 

Mass.  Eleo.  Co.'s 

Metro.  (Elev.)Ohicago 
Metrop.St.  Ry.(N.Y.) 
Montreal  Street  Ry.. 
Musoatlne  St.  Ry — 

Newburg  St.  Ry 

New  Castle  Traction. 
New  London  Bt.  Ry.. 

New  Orleans  City 

Northern  Ohio  Traot. 
Norwalk  Tramway . . 
Ogdensburg  St.  Ry.. 

Olean  St.  Ry 

Omaha  &  Coun.  Bluff 

Ry.  &  Bridge 

Philadelphia  Comp'y 
Pottsv'e  Union  Trao. 
Richmond  Traction.. 
Sacramento  Electrio 

Gas&  By 

Soranton  Railway 
Southwest  Mo.  Elect. 
Southern  Ohio  Tract. 
State n  Island  Eleo . . . 

Toronto  Ry 

Twin  City  Rap.  Tran. 
Union  (N.  Bedford).. 
United  P.  &  Transp.. 
United  Traotion—  ) 
Albany  City  J 
United  Tract.  (Pitts.) 
United  Tract.  (Pro v.) 
Winnebago  Traction. 
Worcester  &  Marl'b'h 


Latest  Qross  Earnings. 


Jan.  1  to  Latest  Date. 


Week  or  Mo 


April 

Juno....... 

May 

July 

July 

July 

July 

July 

July 

July 

June 

July 

July 

July 

July 

lstwk  Aug 
lstwk  Aug 

lstwk  Aug 
1  stwk  Aug 

July 

July...,. 

June 

May 

June 

July 


June 

March. 


June. 


May... 
July... 
July... 
July... 
July... 
June... 
May... 
June. . . 
March; 
July... 
July... 
June... 
June... 
May... 
June... 
July... 
July... 
April.. 
July... 
June... 
July... 
May... 


Our'nt 
Tear. 


Prev'us 
Tear. 


June. 
July. 
July. 
June. 


July,. 
July.. 
July. . 
July.. 
May., 
July.. 
July. 
July. 
July. 

June. 

July. 
July. 
May. 
July. 


$ 

4,465 

44  929 

2,906 

19,875 

18,378 

630,893 

72,701 

3,447 

tl78  645 

16,605 

20,102 

88,614 

254,973 

13,505 

119,910 

83,026 

10,197 

4,617 

47.840 
8,291 
26313 
23,830 
18,545 
48,885 
35,938 

4,177 
17,456 

213,823 

14,315 

16,973 

9,285 

5,814 

11892 

4.621 

7,345 

9,654 

17,228 

626.000 

114.374 

1337586 

168,244 

5,334 

9,828 

20,859 

10,493 

109.404 

42,992 

8,080 

2,719 

4,318 

19,871 

124,870 

17,005 

19,016 

30,387 

*59.196 

22,912 

31,215 

18,154 

127.123 

249.842 

29,207 

Inc.   24, 

116,787 

172  834 

233,635 

7,250 

8,542 


4,295 
44,396 


19,081 

6,553 

653.812 

68,704 

2,848 

t95,857 

14,531 

14,^18 


229,142 
13,468 

113,771 

27,480 

9,544 

4,354 

41,378 

3i',8oi 

24,766 


102,395 

71,565 

4,182,179 

434,962 

22,650 

1,143,164 

74,853 

80,530 

551,290 


44.241 
34,551 

3,404 
16,479 

202,770 

12,365 

14,590 
9,440 
4,913 

11,046 
4.740 
5,352 
8,698 

13,014 
588,000 


1198811 

156,858 

4,874 

8,997 

21,681 

8,734 

108.123 

36,649 

7,8  U 

2,993 

3,680 

17,685 

131.671 

15,505 

16,848 

25,966 

*  53,7791 

21,846 

27,8991 

18,869 

116.825 

225,390 

24,505 

046 

110,436 

161,475 


Current 
Tear. 


18,7?0 
242,179 


Previous 
Tear. 


56,737 
722,300 
896,585 
322,797 

136,859 
1,356,241 

158",i73 
119,152 
85,142 
238,270 
195,805 

25,944 
48,947 

1,221,312 

66,802 
102.812 
37,868 
36,446 
61.666 
23.131 


41,920 

48.897 

2,901,682 

921,033 

7,108,431 

839,067 

46",808 
82,978 
32,041 
489,451 
231,835 
28.866 
11,696 
18,626 


17,404 
213,218 

9i",878 

26,140 

,091,542 

394,296 

15,418 

920,346 

65,154 

60,811 


52.566 
683,408 
787.094 
254,507 

119,812 
1,161,413 

123,299 


207,689 
174,786 

20,954 
47,986 

1,118,067 

54,953 

82,529 
37,705 
26,748 
59,445 
22,445 

89.939 

37,891 

2,605,426 

6,526,686 
795,598 

36",383 
77,135 
30,977 
434.929 
200,136 
26,582 
11,800 
17,138 


1,565,333 
79,655 
97,071 

210,549 
296,245 

157,855 

67,176 

810,739 

1,575,641 

141,139 

Int.  156, 

633,760 

1,083,209 


200,644  1,310,277 
■8",473   37.519 


1,078,462 
70,643 
77,772 

177,551 
269,419 

124,465 
67,016 

716,692 
1,376,745 

120,104 
925 

605,630 

945  4-8 
1,120.288 

36,317 


*  Figures  from  May  1  cover  Soranton  Railway,  Soranton  &  Pittston, 
Soranton  &  Carbondale  and  Carbondale  RaUway. 
t  Strike  in  Cleveland  in  1899. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  August  18. 1900.  The  next  will  appear 
In  the  issue  of  September  22,  1900. 


. Gross  Earnings. > , Net  Earnings. 


Roads. 

Blnghamton  8t.  Ry.July 
Jan.  1  to  July  31 

Brooklyn  Heights- 
Apr.  1  to  June  30 

Jan.  1  to  June  30.... 

Oln.  Nowp.  &  Cov.bJuly 
Jan.  1  to  July  31.... 

Olev.  Palnesv.  &  E.July 
Jan.  1  to  July  31.... 


Current 

Tear. 

$ 

19,875 
102,395 

3.0D1.073 

5,687,267 

72,704 

434,962 

16,605 

74,853 


Previous 
Tear. 

$ 
19,081 
91,878 

2,840,174 

5,277,700 

68,704 

394.296 

14,531 

65,154 


Our  rent 
Tear. 

$ 
11,351 
43,035 

1,312,029 

2,228,948 

141.569 

1254,034 

11,057 
35,714 


Previous 
Tear. 
$ 
10,596 
30,328 

1,148,225 

1,834,117 

144.499 

1228,489 

6,903 

21,376 


. Gross  Earnings. >- Net  Earnings. > 


Roads. 

Colorado  Sp'gs  R.  T.June 
Jan.  1  to  June  30 

Columbus  Railway.July 

Jan.  1  to  July  31 

Oct.   1  to  July  31 

Coney  Isl.  &  Br'klyn.b- 

Apr.  1  to  June  30 — 

Jan.  1  to  June  30  — 
Denver  City  Tr'mw.  July 

Jan.  1  to  July  31 — 

Mar.  1  to  July  31.... 
ff  arrisb'g  Traot'n. . .  July 

Jan.  1  to  July  31.... 
Lorain  &  Cleve.  Ry.July 

Jan.  1  to  July  31  — 
New  Castle  Tract. .  July 

Jan.  1  to  July  31.... 
Northern  Ohio  Trao.  July 

Jan.  1  to  July  31 

Sacramento  Electric  Oas 
&  Railway  Co July 

Jan.   I  to  July  31 

Feb.  1  to  July  31.... 
So.  Light  &  Tract... July 

Apr.  1  to  July  31 

So'west'n  Mo.  Elec.July 

Staten  Isl.  Eleo May 

Jan.  1  to  May  31.... 

July  1  to  May  31.... 
Twin  City  Rap.Tr.  b  July 

Jan.  1  to  July  31.... 

1  Taxes  and  tolls  in  July,  1900,  were  $12,479,  against  $12,062, 
and  from  Jan.  1  to  July  31  $86,531 ,  against  $83,435.  After  deducting 
these  items  the  net  in  July,  1900,  was  $29,090,  against  $32,437, 
and  from  Jan.  I  to  Jaly  31,  $167,503,  against  $145,054. 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c,  with  the 
surplus  or  deficit  above  or  below  those  charges. 


Current 

Tear. 

$ 

Previmis 
Tear. 

$ 

Current 
Tear. 

$ 

Previous 
Tear. 

$ 

20.102 
80,530 

14,918 
60,811 

8,447 
28,948 

7,273 
21,467 

88,614 
551,290 
778,382 

43,72  » 
279,800 
396,430 

373,810 
632,181 

341,278 
565,775 

154,334 

238,784 

152,756 
223,365 

119,910 

722,300 
539,565 

1X3,771 
683,408 
509,807 

59,026 
304,848 
238,231 

40,541 
212,583 
164,498 

35.938 
195,805 

34,551 

174,786 

17,412 
79,374 

15,702 
63,332 

11,900 
53,820 

11,468 
51.407 

7,596 
28,868 

7,825 
28,085 

20,859 
82,978 

21,681 
77,135 

12,786 
29,421 

9.453 
22,179 

42,992 
231,835 

36,649 
200,186 

16.452 
86.728 

12,887 
58,961 

80,387 
210.549 

181,788 

25,966 
177,551 
152,206 

16,872 
117,033 
102,496 

14,721 
96,718 
84,390 

9,956 
43,132 

10,955 
47,081 

22,912 

21,840 

9,277 

12,042 

18.154 

67,176 

181,858 

18,869 

67,016 

182,864 

4,591 

7.209 

38,237 

6,421 

6,090 

49,039 

249,842 
1,575,641 

225,390 
1,376,745 

129,332 
807,434 

121,072 
719,542 

— Int.,  rentals,  etc. — 
Current     Previous 


Tear. 


Tear. 


<-Bal.  of  Net  Barn's.-* 
Current      Previous 


Tear. 


Tear. 


Roads. 

$ 

$ 

$ 

$ 

Coney  Isl.  &  Br'klyn— 
Apr.  1  to  June  30 

117,958 

74,556 

*44,059 

*  107,171 

Oenv'r  City  Tram w.July 
Mar.  1  to  July  31 

31,780 
155,282 

30,320 
125,194 

27,246 
82,949 

10,222 
39,305 

Sacramento  Eleotrio  Gas 

&  Railway  Co July 

Feb.  lto  July  31.... 

8,944 
52,942 

9,196 
55,172 

7,928 
49,554 

5.525 
29,218 

Cwin  City  Rapid  Tr.  July 
Jan.  1  to  July  31.... 

67,801 
490,466 

65,970 
471.104 

61,531 
316,968 

55,102 
248,438 

*  After  allowing  for  other  income  reoeived. 

:s. 

ANNUAL    REPOR1 

Denver  &  Rio  Grande  Railroad. 

{Report  for  the  year  ending  June  30,  1900.  J 
The  annual  report  has  been  issued  in  pamphlet  form  for 

the  year  ending  June  30,  1900.     The  remarks  of  President 

E.  T.  Jeffery  will  be  found  in  full,  together  with  valuable 

tables,  on  pages  394  to  396  of  this  issue. 
The  following  comparative  statistics  have  bsen  compiled 

for  the  Chronicle: 


OPERATIONS,  EARNINGS,  ETC. 

1899-00.        1898-99. 


Average  miles  operated.           1,674  1,670 

Equipment — 

Loco  (st.  and  nar.  gauge)              311  305 

Fre't  oars  (stand,  gauge)           4,350  3,350 

Fre't  cars  (nar.  gauge)...          4,250  4,250 

Pass,  cars  (stand,  gauge)                84  82 

Pass,  cars  (nar.  gauge) . .              130  136 

Operations— 

Pass,  oarried  (number) . .      684,666  597,935 

Freight  carried  (tons) .. .   3,781,865  3,327,948 

Earnings  from—                     $  $ 

Freight 7,651,643  6,961,804 

Passengers 1,776,760  1,494,479 

Miscellaneous 817,677  813,965 

Total  earnings 10,246,080 

Expenses  for  — 

Maintenance  of  way 1,144,574  1,107,636 

Maintenance  of  struct's..      236,644  224,609 

Maintenance  of  equip't..      935,360  690,044 

Conduoting  transport'n.   3,733,975  3,269,221 

Express  expenses 144,133  135,491 

General  expenses 231,153  283,350 

Total  expenses 6,485,839    5,710,351 

Net  earnings 3,760,241    3,559,897 

P.  o.  of  exp.  to  earns 63-30  61-60 

INCOME    ACCOUNT. 

1899-00.       189899. 

Net  earnings 3,760,241  3,559,^97 

Other  income 113,684      110,327 

Total 

Disbursements — 

Interest  on  bonds 

Taxes  and  insurance 

For  new  equipment 

Dividends  on  pref.  stock. 

Renewal  fund 

Bond  conversion  fund... 
Miscellaneous  &  rental.. 


1897-98. 
1,666 

297 

3,350 

4,251 

82 

138 

556,936 
2,596,029 

$ 
6,181,777 
1,360.716 

800,433 


1896-97. 
1,666 

293 

3,350 

4,296 

82 

138 

534,239 
1,731,694 

$ 
4,894,612 
1,247,991 

802,512 


9,270,248    8,342,926    6,945,115 


1,003,176 
221,456' 
569,340 

2,795,503 
159,629 
266.496 

5,017,600 

3,325,326 

60-14 


876,771 
158,066 
378,192 
2,215,857 
172,852 
275,599 


4,075,336 

2,869,779 

58-68 


1897-98.  1896-97. 

$  $ 

3,325,326  2,869,779 

62,403  51,683 


3,873,925  3,670,224   3,337,729  2,921,462 


Total. 

Surplus.. 


1,882,106  1,900,810 
357,527  337,552 
130,161   177,590 

(4)946,000(4)916,000 

60,000    60,000 

120,000   120,000 

139,829    95,133 

3,635,623  3,637,085 
238,302    33,139 


1,097,950  1,997,950 
362,098   351,991 


(2^)591,250(2)473,000 

30,000   

20,000   

129,179    67,323 

"3/130,477  2,890,264 
257,252    31,198 
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BALANCE  SHEET  JUNE  30. 

1900.  1899. 

Cost  of  road  and  branches. ...101,240,712    101,215,941 

Rio  Grande  Pagos  &  No.  RR..          37,103  „•---• 

Equipment 4,135,1  4,135,141 

Materials  and  supplies 553,791  501,22V 

Agents  and  conductors 316,760  250,242 

Individuals  and  companies....         193,852  219.207 

Securities  in  the  treasury 1,711,158  2,10/,  100 

BoDd  conversion  fund 213.251  95,202 

Special  renewal  fund 257,830  439>2]i 

Miscellaneous  accounts 140,345  141,742 

Cash 644,621  735,951 


1898. 

$ 

101,156,564 


4,135,141 
327.466 
226,886 
190,747 

2,017,350 

20,000 

453,070 

138,409 

811,214 


Total 

Liabilities — 

Capital  stock,  common 

Capital  stock,  preferred 

Bonds  (see  Investors'  Supp.) 

Renewal  fund 

Vouchers 

Pay- rolls 

Traffic  balances 

Accrued  interest  on  bonds — 

Coupons 

Miscellaneous 

Dividends 

Balance  to  profit  and  loss 


109,444,569    109,836,705    109,476,847 


38,0^0,000 

23,650,000 

43,219.500 

148,340 

213.H52 

456,042 

99.014 

52354 

712,035 

294,903 

473,020 

2,125,709 


38,000,000 

23,650,(  00 

43.219,500 

264,791 

409,712 

380,934 

102.313 

53,171 

708,673 

272,895 

473,212 

2,301.505 


38,000,000 

23,650,000 

43,136,000 

453,070 

175,886 

359,914 

43.259 

108,227 

614,958 

304,215 

354,910 

2,276,408 


Total 109,444,569    109,836,705    109,476,847 

—V.  71,  p.  232. 

Cleveland  Cincinnati  Chicago  &  St.  Lonis  Railway. 

(Report  for  the  year  ending  June  30,  1900.  J 
The  report  of  the  President,  Mr.  M.  E.  iDgalls,  is  published 

on  pages  397  to  400,  together  with  the  balance  sheets  of  June 

30,  1899  and  1900,  the  income  account,  detailed  statements  of 

earnings  and  expenses,  etc.,  etc. 
The  statistics  for  four  years,  compiled  in  the  usual  form 

for  the  Chronicle,  are  given  below: 

OPERATIONS  AND  FISCAL    RESULTS. 


1899-00. 
1,891 


1898-99. 
1,838 


1897-98. 
1,838 


1896-97. 
1,638 


467 

380 

13,311 


459 

367 

12,453 


Miles  oper.  June  30. 
Equipment — 

Locomotives 447  457 

Passenger  cars 384  381 

Freightcars. 15,666  13,479 

Passengers  carried.     5.792,421      5.360,457      5,093,978      4,937,250 
Pass,  carried  1  mile.240.099,226  230,596,748  20  ',998,657  186,657,170 
Rate  perpass.perm.   1-938  cts.       1-841  cts.      1915  cts.      1-964  cts. 
Freight,  tons  car'd..  11,006,304    10,043,126      9,630,159      8,223,347 

*  1,704,824 

0-541  Ots. 


1,863,586 
0-583  ots. 


*1, 696,2^1 
0545  cts. 


Fr'gt.tons,  car.  1  m. 
Rate  per  ton  per  m. 

Earnings —  *  _  *p    __„ 

Passenger 4,653,224  4,245,036  3,850,126 

Freight. 10,867,502  9,226,534  9,237.507 

Mail  and  express...  961,065  932,887  930,657 

Rent,  &c... 325,059  314,905  301,803 


1,343,484 
0-614  cts. 

$ 

3,66^,193 

8,254,873 

912,449 

284,596 


16,806,851     14,719,362    14,320,094    13,117,111 


Total 

Expenses — 
Maintenance  ofway 
Maint'ce  of  equip. .. 
Conduct,  transp'n.. 
Traffic  expenses.... 
General  expenses.. 

Insurance , 

Car  service 

Taxes 

Total 11,749,264    10,645.556 

Net  earnings 5,0^7,587      4,073,807 

P.c.ofop.ex.toe'gs.       69-91  72-32 


1,885,560 

2,561,768 

5,530,778 

522,913 

319,323 

24,895 

321,337 

582,690 


1,815,555 

l,97*,fr58 

5,045,842 

5('3,!i73 

317,906 

34,330 

372,639 

579,103 


1,907,949 
2,114,095 

5,124,708 
495,9  "'4 
278,281 
4»,492 
404,751 
598,118 


*  Three  ciphers  (000)  omitted. 
tncome 
1899-00. 


ACCOUNT. 

1898-99. 
Receipts—  $  „  $  „^„ 

Net  earnings 5,057,587     4,073,807 

Other  income 82,934  23,592 


10,968,367 

3,351,726 

76-59 


1897-98. 

$ 
3,351,726 
35,189 


1,705,607 

1,562,620 

4,897,051 

463,774 

269,208 

48,83* 

337,9'  0 

579,666 

9,864,665 

3,252,446 

75-20 


1896-97. 

$ 
3,252,446 


4,097,399       3,386,915     3,252,446 


2,672,544 
201,166 
50n,000 
(5  p.  0. 


2,708,691 
19b,333 
375,000 

(3  %p.  C.) 


Total 5,140,521 

Disbursements — 

Interest 2,661,441 

Rentals 205,097 

Div.  on  prof,  stock....  500,000 

Rate  of  dividend. (5  p.c.) 

Div.  on  com.  stock    (3%)839,840 

Due  on  Pullman  con't.  821 ,567 

Miscellaneous 19,376         

Total 5,047,321      3,373,710       3,28<',024 

Balance    sur.  93,200  sur.723,689  sur.  106,891 

—V.  71,  p.  133, 134. 


2,687,049 
196,877 
375,000 

(3\p.  0.) 


40,214 

3,299  140 
def.  46,691 


Boston  &  Albany  RR. 

(Report  for  the  year  ending  June  SO,  1900, J 

President  William  Bliss  says  in  substance: 

The  earnings  show  a  net  Increase  In  gross  receipts  for  the  year  of 
$6c  1,103.  The  rate  per  ton  per  mile  has  increased  from  78100  of 
one  per  cent  in  1899  to  82100  in  1900.  This  is  owing  partly  to  the 
smaller  proportion  of  through  business  this  year  than  last,  but  in  the 
main  to  the  greater  stability  in  rates  on  Western  traffic.  State,  mu- 
nicipal and  revenue  taxes  were  $917,242.  an  increase  over  the  pay- 
ments of  1H99  of  $199,511,  very  neaily4  per  cent  on  the  capital  stock, 
and  by  far  the  largest  sum  ever  paid  on  this  account. 

The  increase  in  expenses  is  $->3S,811,  being  $207,708  more  than  the 
gain  in  reo* iptB.  Of  this  sum  labor  was  paid  $2K8,760.  the  tax  gath- 
erer took  $199,^11,  and  the  difference  ($370,54r)  is  owing  to  the  in- 
creased cost  of  materials  and  larger  purchases  in  the  oar  depart- 
ment. For  the  elimination  of  level  crossings  $73,000  was  expended 
during  the  year  and  charged  to  separatiou-of-grade  account,  leaving 
a  credit  balance  of  $292,000.  Betterments  charged  to  expense  during 
the  year  aggregated  $30tf,  188. 

The  operations,  earnings,  charges,  etc.,  for  four  years  were 
as  below  given : 

OPERATIONS,  EARNINGS,  CHARGES,  ETC. 

1899-00.        169899.        1897-98.        1896-97. 
Passengers  carried.    10,302,009    10.087,380    10,663,795    11,296,337 
Passenger  mileage. .223,179,584  211,441,448  211,816.938  214,657,453 
Freight  (tons) carr'd      5,216,653      4,847,148       4,5b3,t>6'2       4,130,955 
Freight(ton8)lmlle.587,404,600  564,622,874  511,297,681  449,059,917 


1899-00. 

$ 
3,967,613 
4,842,414 
1,146,111 


Earnings— 

Passengers 

Freight 

Mail,  express,  etc.. 


Total  earnings. .  9,956,138 
Operating  Expenses— 

Maint.  of  way,  etc..  1,280,745 

Maint.  of  equip't....  1,171,808 

Transp.  expenses...  3,956,640 

General  and  taxes.  1,107,279 

Tot. (incl.  taxes).  7,516,472 

Net  earnings ,  2,439,666 

Dikbursements — 

Rentals  paid 78,000 

Interest  on  debt 337,980 

Dividends  (8  p.c.)...  2,01)0.000 

Special  equipment..         


1898-99. 

$ 
3.740,474 
4,392,595 
1,191,966 


1897-98.         1896-97. 


3,761,190 
4,291,526 

1,188,853 


3,814,025 
4,124,320 
1,176,280 


9,325,035       9,241,569       9,114,625 


1,274,848 
934,574 

3,561,222 
90",017 

6,677,661 
2,647,374 

78,000 

337,980 

2,000.000 

200,000 


1,453,695 
838,082 

3.63fi,?«62 
866,662 


1,902,610 
6vl,li7 

3,267,112 
867,236 


6,795,001 
2,446,568 

78,000 

337,980 

2,000,000 


6,658,075 
2,456,550 

78,000 

337,980 

2,000,C00 


Total  disburs'ts. 
B  alance,  surplus 


2,415,980       2,615,980 
23,686  31,394 

BALANCE  SHEET  JUNE  30. 


1900.  1899. 

Assets—  $  $ 

Road  and  equipment 27,514,117  27,514,117 

Hudson  River  bridges...  475,485  475,435 
Other  permanent  inv'ts..  1,931,276  1,931,276 
Materials  and  supplies..  3*7.111  197,115 
Due  from  co's  &  indiv'ls.      934,819       894,566 

Real  estate 1,715,492    1,719,528 

Special  equipment 427,000       427,000 

Improvement  fund 3,4«5,<>84    2,748,051 

Cash 932,431    1,343,237 

Sinking   fund 171,274       165,468 


2,415,980 
30,588 

1898. 

$ 

27,514,116 

475,485 
1,931,276 

223,650 

858,500 
1,457,025 

6  '7,000 
2,409,204 

934,669 


2,415,980 
40,570 

1817. 

$ 

27,514,116 

475,485 
1,931,276 

422,375 

754,965 
1,452,575 

627,000 
2,378,000 

962,  c  11 


Total  assets 37,894,089 

Liabilitits  — 

Stook,  common 25,000,000 

Funded  debt 7,485,000 

Accrued  int.  and  rents...        85,995 
Dividend  on  B.  &  A.  stk.       500,000 

Ledger  balances 516,982 

Improvement  fund 3,465,084 

Sinking  fund  &  misoel...       217,956 

Grade  orosslngs 292,000 

Profit  and  loss 331,072 


37,415,843  36,430,926  3(5,518,003 


25,000,000 
7,485,000 
123,495 
500,000 
711.221 
2,748,051 
175,690 
365,000 
307,387 


25,000,000 
7,485,000 
123,4*5 
5«  0,000 
567,979 
1,94«,722 
164,'  37 
365,000 
275,993 


25,000,000 
7,485,000 
12S.945 
500,t  00 
781,8-5 
1,921,914 
157,852 
300,000 
245,407 


Total  liabilities 37,894,089  37,415,843  36,430,926  36,518,003 

-V.  71,  p.  285,  237. 

Buffalo  &  Susquehanna  Railroad. 
(Report  for  the  year  ending  June  30,  1900.  J 

The  growth  of  passenger  traffic  shows  an  increase  of  22 
per  cent  over  last  year,  which  is  very  gratifying;  the  freight 
earnings  show  a  decrease  of  8  per  cent,  which  is  due  to  the 
general  depression  of  the  lumber  business  during  the  last 
half  of  the  fiscal  year,  as  82  per  cent  of  the  freight  revenue 
of  the  road  is  derived  from  this  business.  Various  industries 
are  being  established  on  the  line,  including  "one  of  the 
largest  pulp  and  paper  mills  in  the  country." 

Statistics. — The  earnings,  balance  sheet,  etc.,  follow: 


OPERATIONS,  EARNINGS  AND  CHARGES. 


1899-00. 

Passengers  oarried 206.890 

Freight  (tons)  carried 1,221.566 

Earnings—  $ 

Freight * 614,707 

Passengers 93,0i6 

Mail,  express,  etc 25,238 

Total 732,991 

Expenses- 
Maintenance  of  way,  etc..  81,735 
Maintenance  of  equipm't.  78,876 
Conducting  transportat'n.  169,000 
General  and  taxes 55,390 


1898-99. 

158,187 
1.304,841 

$ 
668,386 
72,427 
26,506 


1897-98. 

139,255 

1,075,629 

$ 

540,567 

55,751 

29,374 


1896-97. 
129,044 

1,031.336 

■ 

503,730 
51,670 
24,398 


767,319       625,692       579,798 


Total 385.001 

Net  earnings 347,990 

P.  c.  of  oper.  exp.  to  earns.  (52-52) 

Deduct— 

Interest  on  bonds 53,794 

Sinking  fund 79.736 

Rentals  leased  lines 32,950 


203.982 
86,858 

165,517 
62,927 

519,284 
248,035 

(67-68) 

57,669 
79,579 
32,950 

170,198 

77,837 


96,853 

84,635 

119,737 

62,525 

363,750 
261,942 

(58-14) 

61,544 
79.443 
1 1.105 

152.092 
109,850 


63,521 

53,593 

121,593 

47,916 

286,623 
293,175 
(49-43) 

64,984 
78,926 

8,558 

152,468 
140,707 


Total 166.430 

Surplus* 181,510 

*  In  January,  1895,  the  company  paid  4  per  cent  dividend  from  the 
surplus  of  1893-94  and  1894-95,  ana  in  every  January  sinoe  then,  5 
per  cent,  the  surplus  June  30,  1900,  being  $233,343. 

BALANCE  SHEET  JUNE  30. 


Cost  df  road  &  equip.3 
Fuel,  mat.  &  suppl's. 
Due  from  agents — 
Due  from  otn.  roads 

Sinking  fund  

F.H.&C.W.Goodye'r 

Cash..  

Bills  receivable 

Miscellaneous 


Total 

-V.  71.  p.  287. 


1899. 

3,020,737 

34,819 

1,498 

48,640 

76,6W1 

'35,291 

100,000 
38,013 


.3,429,870    3,358.589 


1930. 

t 

,020,901 

50,470 

934 

21,0  9 

79.8S9 

196.576 

16,197 

"  34,232 


1900.  1899. 

Liabilities  —                  $  $ 

Capital  stock 1.518,000  1,518,000 

First  mort.  bonds..  .1,056,6'  0  1.134,»00 

Sinking  fd.  reserve.    501,560  421,884 

Accounts  payable..          950  999 

Aud.  v'ch,  pay-rolls.     68.423  70.500 

Ren'wal  reserve  fds.       9,647  41,160 

Interest  aud  miscel.     40,968  44,384 

Balance,  surplus....    233,843  127,732 


Total 3.429,370    3,358.589 


Chicago  &  Eastern  Illinois  Railroad. 

(Report  for    year  ended  June  SO,  1900. J 

The  report  says  in  substance: 

Operations.— The  gross  earnings  for  the  fiscal  year  in- 
creased over  the  year  previous  12-38  per  cent,  and  the 
net  earnings  increased  11-59  per  cent.  Operating  expenses 
were  5553  per  cent  of  the  gross  earnings,  against  54-41  per 
cent.  The  tons  of  freight  carried  one  mile  increased  13-34 
per  cent,  and  the  average  rate  per  ton  per  mile  was  4-^3 
mills,  against  4-85  mills  the  previous  year.  The  average 
haul  per  ton  was  144-7  miles,  against  135-5  miles.  Passenger 
receipts  show  an  increase  of  10  per  cent.  The  average  rate 
received  per  passenger  per  mile  was  1-58  cents,  against  l-59 
in  the  previous  year. 
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Mileage. — The  mileage  owned  by  the  company  wa3  in- 
creased 62 %  miles  by  the  purchase  and  completion  of  the 
Eastern  Illinois  &  Missouri  RR.,  connecting  with  the  St. 
Louis  Southwestern  Railway,  and  further  by  48-38  miles  by 
the  purchase  of  the  Evansville  Terre  Haute  &  Chicago  Rail- 
way and  by  12  62  miles  by  the  purchase  of  the  Indiana  Block 
Coal  Railroad.  A  branch  15  miles  long  is  now  being  built 
from  Cypress,  Johnson  County,  111.,  to  Joppa,  on  the  Ohio 
River,  in  Maesac  County,  111. 

Securities,  etc.— Additional  capital  stock  has  been  issued, 
viz.  $1,237,000  preferred  and  Sl^S^O  common,  the  former 
at  the  rate  of  $10,000  and  the  latter  $15,000  per  mile,  on  the 
newly  acquired  railroads.  The  purchase  of  the  E.  T.  H.  & 
Chicago  Ry.  and  the  Indiana  Block  Coal  RR  has  resulted  in 
a  reduction  of  rentals  of  $35,500  and  an  increase  in  interest 
of  $59,550  per  annum.  The  funded  debt  has  been  increased 
$1,926,000,  by  the  issue  of  general  consolidated  and  first 
mortgage  5  per  cent  bonds  for  the  new  roads  acquired.  The 
first  and  second  mortgage  bonds  of  the  E.  T.  H.  &  Chicago 
Ry.  Co.,  amounting  to  $1,100,000,  have  been  paid  off  and 
$801,000  Chicago  &  Eastern  Illinois  general  consolidated 
bonds  placed  on  the  property.  The  difference  between  the 
amount  realized  on  the  latter  bonds  and  the  amount  neces- 
sary to  pay  off  the  E.  T.  H.  &  Chicago  Ry.  bonds  was  pro- 
vided out  of  the  treasury  surplus. 

Statistics. — Operations,  earnings  and  charges  are  shown 
below  for  four  years : 

OPERATION  AND  FISCAL  RESULTS. 


Miles  operated 

Operations — 
Pass,  carried,  No. .. 
Pass.  oar.  one  mile. 
Rateperpass.  perm. 
Fr'ght  (tons)  oarr'd. 
Fr'ght  (tons)oar.lm. 
Rate  per  ton  per  m. 

Earnings— 

Passengers 

Freieht 

Mail,  express,  etc. . . 


1899-00. 
♦711 

3,488,263 
55,466,496 
1-58  ots. 
5.876.261 
850.501.320 
0-483  cts. 
$ 
877,100 
4,105,620 
166,177 


1898-99. 
648 

3,269,958 
50,069,579 
1  59  ots. 
5.538,429 
750,399,337 
0485  ots. 
$ 
797.387 
3,638,721 
145,452 


1897-98. 
648 

2,796,465 
44,797,770 
1-58  ots. 
4,784,375 
660,143.108 
0-512  ots. 
$ 
709,343 
3,379,462 
132,633 


1896-97. 
648 

3,005,456 
44,280,693 
1-53  ots. 
4,582.668 
612,368,345 
0-509  ots. 
$ 
677.262 
3,115,116 
135,232 


Total 5,148,897 

E  XDCTISCS  — ~ 

Main.of  way&struo.  480,419 

Malnt.  of  equipment  570,442 

Cond.  transportat'n  1,661,249 

General  expenses...  146,912 

Taxes... 204,605 


4,581,560       4,221,438       3,927,610 


Total  expenses..     3,063,627 

Net  earnings 2,085.270 

Per  ot.exp.  to  earns.        59-50 


402.750 
478,557 
1,472,706 
138,597 
220,310 

2.712.920 

1,868.640 

59-22 


*  62-5  miles  of  this  for  five  months  only. 

INCOME  ACCOUNT. 

189900.  1898-9. 

Receipts—                          $  $ 

Net  earnings 2,085,270  1,868,640 

Other  inoome 214,889  196,689 


378,983 
490,717 
1,408.153 
127,151 
214,628 

2,619,632 

1,601,806 

62  05 


1897-8. 
$ 
1.601,806 
166,286 


326,^52 

430.576 

1.345.877 

132,226 

188,884 


2,423,915 

l,5u3,695 

6171 


1896-7. 
$ 
1,503,695 
157,712 


Total 2,300,159 

Deduct— 

Interest  on  bonds..  1,126,139 

Rentals ...  183.648 

6  p.o.  on  pref.  stook.  349,842 


2,065,329   1,768,092   1,661,407 


1,066,399 
231,567 
849,842 


1,083,052 
229,651 

289,842 


Div.  on  com.  8tock..(4Ja)278,901(3ia)216,923(2ia)154,a45 


1,002,553 
241,156 
289,842 


Total 1,938,530       1,864,731       1,757,490     1,533,551 

♦Balance sur.  361,629  sur.200,598    sur.10,602  sur.127,856 

*  From  this  balance  $100,000   appropriated   for   additions  and  im- 
provements in  1898-99  and  $129,205  in  1899-00. 


BALANCE  SHEET  JUNE  30. 


1900. 
Assets—  $ 

Road  and  equipment 33,278,944 

Bonds,  stocks  aDd  other  invest's..  2,607,620 

Sinking  fund  C.  &  E.  I.  RR 398,900 

Sinking  fund  C.  &  W.  I.  RR.,  etc..      458,^82 

Bills  and  accounts  receivable 422.871 

Materials  and  supplies 297,924 

Cash  assets 42  000 

Cash 563,754 


1899. 


30,796,408 
2,748,272 
360,591 
345,398 
368,696 
294,881 
567,641 
317,451 


Total  assets 38,070,596  35,799,340 

Liabilities— 

Common  stock  outstanding 6,197,800  6,197,800 

Preferred  stock  outstanding 5,830,700  5,83o,70O 

B'ds  &  oar  tr.  notes  (see  Supp.)... 23, 198,703  21,053,h59 

Int.,  div.,  rentals,  taxes,  &o 591,945  584,452 

Pay-rolls,  vouchers,  &c 550,376  563,881 

Equipment  fund 100,000 

Income  account 1,701,072  l,468,t43 

-VT7ial  "Sgk11*168 38,070,596    35,799,340 

Erie  Railroad. 

("Advance  statement  for  year  ending  June  30, 

The  following  is  an  official  statement  for  the 
year: 

.,„  1899-00.         1898-99.         1897-98. 

Miles  operated 2,109  2,109  2.124 

Av.frght.  train  load, 

incl.  Co.'s  freigh.. 392-32  tons.  33546  tons.  312-69  tons. 
Rate  per  ton  p.  mile.   0559  cts.       0-517  cts.      0-558  cts. 
Gross  earnings.        $38,293,032  $33,752,704  $33,740,860 
Operating  expenses 

and  taxes 28,448,605    25,169.926    25.438,038 


1898. 

$ 

30,567,413 

2,748,256 

328,591 

308,757 

324,546 

190,143 

366,000 

696,069 

35,529,775 

6,197,800 

5,830,700 

21,135,014 

592,477 

405,733 

1,3"68,051 

35,529,775 


rv.i.Net  4eaniings. . . .  $9,844,427 
Other    income,   in- 
cluding coal  cos ..        420,108 


3,582,778 
557,576 


$8,302,822 

413,368 

£8,716,190 
8,082.271 


1900. J 

last  fiscal 

189697. 
2,125 

291-09  tons. 

0-596  ots. 

$31,497,031 

23,332,243 

$8,164,788 

313,514 

$8,478,302 
8,126,282 


t„*  „„  k     ^               $10,264,534  $9,140,354 

Int.  mx  bonds,  etc..     8,601,104  8.486,555 

Balance,  surplus  $1,663,430  $653,798       $633~919       $352,020 
—  v.  d\l,  p,  1149. 


Kansas    City    Southern    Railway. 

(Statement  for  year  ending  June  30, 1900. J 
The  company  reports  its  earnings  for  year  ending  June 

30,  1900,  as  follows  : 

Kansas  City  Southern  Railway  Co $4,118,763 

Operating  expenses  (excluding  $160,000— see 
note) 3,166,015 

Net  earnings $952,749 

Taxes 103,570 

Balance $849,178 

Kansas  City  Suburban  Belt  and  constituent 

companies $549,187 

Operating  expenses 359,242 

Net  earnings $189,945 

Taxes 21,918 

Balance 168,027 

Total  net  earnings $1,017,205 


Note.— There  was  also  charged  to  operating  expenses  instead  of 
capital  account  (but  not  included  in  this  statement)  $16<>,000.  In 
other  words  the  actual  net  result,  in  consequence  of  extraordinary 
items  inoluded  in  operating  expenses,  was  $160,000  less  than  here 
shown,  namely  $857,205  instead  of  $1,017,205. 

With  the  net  earnings  as  above  are  to  be  contrasted  the 
new  fixed  charges  as  below  : 

Total  net  earnings  of  system  for  189900 $1,017,205 

Deduct— 

Interest  on  $26,197,000  new  3  per  cents $785,910 

"       on  $47,000  unassented  bonds  of  constit- 
uent companies 2,540 

Rentals  not  exceeding 25,000 

Car  trusts  (see  below) (?) 

Total  charges,  excluding  oar  trusts 813,450 

Balance,  surplus,  excluding  car  trusts $203,755 

The  car  and  equipment  trusts  outstanding  on  July  1,  1900, 
aggregate  $2,131,298,  but  "  in  order  to  save  interest  the  com- 
pany intends  to  retire  all  the  foregoing  obligations  within  a 
short  time."— V.  71,  p.  342,  84. 

Rio  Grande  Southern  RR. 

( Report  for  the  year  ending  June  30,  1900.  J 

In  comparison  with  the  preceding  year  the  report  shows  an 
increase  in  gross  revenue  of  7  -32  per  cent  and  in  net  revenue 
of  3-48  per  cent.  The  operating  expenses  were  53-64  per 
cent  of  the  gross  receipts,  as  against  51*91  per  cent  in  1898  99. 
During  the  year  94,213  cross  ties  were  placed  in  track,  about 
1,000  more  than  in  the  preceding  year,  and  8,462  additional 
ties  were  received  and  paid  for.  The  general  condition  of 
the  property,  it  is  stated,  was  improved  during  the  year. 

The  earnings  and  expenses,  and  the  charges,  and  the  bal- 
ance sheet,  for  several  years,  were  as  follows  : 

EARNINGS  AND  EXPENSES. 

1899-00.     1898-9. 
Earnings —  $  $ 

Freight 395,072    370,066 

Passenger ...  87,903      77,464 

Express,  mails,  miscel.  and  rents.  42,162      41,794 


1896-7. 


1897-8. 

$ 

326,124  292,383 
65,434  74,0*4 
35,706      34,802 


Total  earnings 525,137 

Expenses— 

Maintenance  of  way 84,336 

Maintenance  of  structures 12,673 

Maintenance  of  equipment 34,273 

Conducting  transportation 130,855 

General  expenses 19,524 


489,326    427,264    401,239' 


7P.906 

5,305 

25.450 

126,913 

19,453 


Total  expenses 281,661  254,029 

Net  earnings 243,476  235,296 

Per  cent  of  operations  to  earns..  53-64  51-91 

INCOME  ACCOUNT. 

1899-0.  1898-9. 
$  $ 

Net  earnings 243,476  235,296 

Interest  received 4,067        1,940 


73.672 

5,688 

22,596 

108,671 

19,007 

229,634 
197,630 
53-75 


73,526 

6,--39 

18,483 

110,612 

20.429 

229,789 

171,449 

57-27 


1897-S.     1896-7. 


197.630 
2.642 


171.449 

2,989 


Total  net  income 247,543 

Less— 

Taxes 31,979 

Interest  on  funded  debt 180,400 

Insuranoe 1,222 


237,236    200,272    174,438 


31,059 

180,400 

1,183 


Total .213,603    212,642 

Surplus  for  year 33,941      24,594 

BALANCE  SHEET  JUNE  30. 


33,197 

157,850 
1,637 

192,684 

7,588 


1900. 
Assets—  $ 

Road  and  equipment 9,020,000 

Material  and  supplies 25,167 

Agents  and  conductors.  .      13,385 

Securities  in  treasury 90,928 

Miscellaneous 6,202 

Cash 151,173 


1899. 

$ 

9,020,000 

29,550 

8,481 

650 

4,935 

175,320 


1898. 

$ 

9,020,000 

40,339 

9,766 

650 

6,208 

133,217 


33,980 

135,300 

1,687 

170,967 
3,471 

1897. 

9 

9,020,000 

51,708 

10,872 

133,700 

115,020 

121,398 


Total  assets 9 

Liabilities — 

Capital  stock ..4 

First  mort.  gold  bonds. ...  4 

Vouchers 

Pay-rolls 

Foreign  roads 

Equipment  renewal  fund. 

Accrued  taxes 

Acc'd  int.  on  1st  M.  bonds. 

Miscellaneous 

Bal.  to  ored.  of  profit  &  loss 


,306,855  9,238,936  S.210,180  9,452,699 


,510,000 
,510,000 
26,255 
18,374 
10,344 
42.462 
16,500 
90,200 
4,531 
78,188 


4,510,000 
4,510,000 
21,593 
14,250 
13,578 
14,631 
16,979 
90,200 
4,478 
43,227 


4,510,000 

4,510,000 

25,443 

14,530 

6,:s74 

13,993 

22,159 

90,200 

3,507 

13,974 


4,510,000 

4,510,000 

13,084 

15,256 

6,538 

12,723 

35,972 

67,650 

194,206 

87,268 


Total  liabilities 9,306,855    9,238,936    9,210,180    9,452.699 

— V.  70,  p.  1292, 1295. 

Long  Island  Railroad. 

(Statement  for  the  year  ending  June  30,  1900. J 
Earnings  for  the  last  fiscal  year,  as  compiled  from  state- 
ments to  the  State  Railroad  Commission,  were  as  follows: 
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Year  end.  June  30-    1900.              1899.  1898.  1897. 

Gross  earnings $1,557,259    $4,622,475  $4,338,194  $3,954,886 

Operating  expenses.   3,276,074      3,311,370  2,989,373  2,737.200 

Net  earnings $1,281,185    $1,311,105  $1,343,821  $1,217,666 

Total  net  lnoome....$1.471,352    $1,473,103  $1,473,690  $1,332,510 

Interest  on  bonds...    $758,198       $824,096  $638,629  $658,662 

Taxes  232.084          202,957  205,865  210,794 

Rentals 322,800          322,800  812,800  310.4G6 

Interest  and  dlscou't      or.1,224           73,177  72,521  50,384 

Dividends (2)240,000 

Balance eur.$159,493  er.$250,073  sur.$243,875  df.$137,795 

—V.  71,  p.  182.  

GENERAL  INVESTMENT    NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Albany  &  Hudson  Railway  &  Power  Co.— Power  Plant.— 
The  company's  power  plant  at  Stuyvesant  Falls  was  put  in 
operation  for  the  first  time  on  Aug.  18,  and  by  Sept.  15  it  is 
thought  the  third-rail  electric  line  from  Hudson  to  Albany, 
35  miles,  will  be  in  operation.  The  power  plant,  it  is  said, 
will  generate  12,000  volts  for  use  as  power  and  22,000  volts 
for  lighting  purposes  in  Hudson,  Rensselaer,  etc.  The  com- 
pany purchased  and  merged,  in  addition  to  electric  light, 
etc  ,  properties,  the  old  steam  road  known  as  the  Kinderhook 
&  Hudson  RR.,  which  it  has  rebuilt  as  a  third-rail  line  and 
is  extending  to  Albany. — V.  69,  p,  743. 

Albany  &  Schenectady  Traction  Co.— Incorporated.—  This 
company  has  been  incorporated  to  build  a  street  railway,  9 
miles  long,  from  Albany  to  the  Schenectady  County  line. 
Capital  stock,  $100,000.  Directors  include  Charles  Pfizer 
Jr.,  of  New  York  City,  and  Jesse  H.  Leonard  and  T.  E.  Ker- 
win  of  Albany. 

Atlanta  Railway  &  Power  Co.— Mortgage.—  The  company 
has  filed  its  new  mortgage  to  the  Mercantile  Tru3t  &  Deposit 
Co.  of  Baltimore,  as  trustee.  The  total  authorized  is 
$6,000,000,  but  the  present  issue  w,ill  be  only  $5,000,000,  the 
balance  being  held  by  the  trustee  for  future  acquirements, 
under  strict  provisions.  The  mortgage,  it  is  stated,  covers 
all  the  property  of  the  Atlanta  Railway  &  Power  Co.  and 
the  Atlanta  Railway  Co.    The  "Atlanta  Constitution"  says  : 

This  Is  evidently  the  consummation  of  the  plan  formulated  last 
year,  but  which  ™as  hold  up  by  the  case  of  the  State  against  the  com- 
pany, wbloh  suit  sought  to  prevent  the  oonsolidatlnn  of  the  Consol- 
idated Street  Railway  Co.  and  the  Atlanta  Railway  Co.  under  the 
name  of  the  Atlanta  Railway  &  Power  Co.  That  suit  having  been  de- 
cided by  the  Supreme  Court  In  favor  of  the  defendant  company,  the 
consolidation  Is  now  complete  and  the  mortgage  is  placed  on  record. 

The  extensions  of  the  Atlanta  Railway  &  Power  Co.  are  to  go  to  the 
Chattahooohee  River  and  Marietta  to  the  new  prison  site  and  to  Lake- 
wood.  The  new  10,000  horse  power  and  lighting  station  is  nearing 
completion.  The  new  station  Itself  will  be  In  working  order  by  next 
January.  The  steam-heat  pipes  are  also  nearly  all  laid  and  will  be 
ready  for  use  during  the  coming  winter. 

The  12,500,000  of  bonds  issued  by  the  Atlanta  Consolidated 
Street  Railway  Co.  in  1899  will  be  redeemed.— V.  71,  p.  287, 
181. 

Boston  &  Albany  RR. — Meeting  Sept.  26  to  act  on  Lease. — 
A  special  meeting  of  the  stockholders  has  been  called  for 
Sept.  26  at  11:45  a.  M.  in  Boston  to  take  final  action  on  the 
lease  of  the  road  to  the  New  York  Central.  A  Boston  paper 
says:  "Although  there  has  been  no  official  notice  to  thin 
effect,  it  is  still  the  understanding  that  the  road  will  be 
turned  over  to  the  Central  on  Oit.  1.  Up  to  the  present  time 
there  has  been  no  change  in  the  relations  of  the  properties 
since  the  Act  was  passed  by  the  Legislature."  For  the  last 
annual  report,  see  a  preceding  page. — V.  71,  p.  287,  235. 

Boston  &  Maine  RR.— Authorized.—  The  unanimous  vote 
of  139,642  shares  was  cast  on  Thursday  in  favor  of  the 
purchase  of  the  Central  Massachusetts  RR. — V.  71,  p.  338, 
340. 

Central  RR.  of  New  Jersey.— Coal  Bonds  still  in  Treasury. 
— Of  the  $12,175,000  extended  4)^  per  cent  guaranteed  bonds 
of  the  Lehigh  &  Wilkesbarre  Coal  Co.,  which  were  recently 
listed  on  the  New  York  Stock  Exchange,  $6,116,000,  we  learn, 
although  listed  are  still  {held  in  the  treasury  of  the  Central 
RR.  of  New  Jersey  as  available  assets. — V.  71,  p.  340,  28. 

Central  Vermont  Ry. — Bonds.— See  Montreal  &  Prov- 
ince Line  below.— V.  70,  p.  1248. 

Chicago  Burlington  &  (Juiucy  RR.— Called  Bonds.— 
Ninety-five  ($95,000)  4  per  cent  bonds,  due  Sept.  1,  1921,  have 
been  drawn  for  payment,  and  will  be  purchased  at  par  on 
presentation  to  the  New  England  Trust  Co.  in  Boston  on 
Sept.  1,  from  which  date  interest  will  cease. — V.  71,  p.  181. 

Chicago  Greenville  &  Southern  Ry.— Sold.—  An  exchange 
says  this  road  was  recently  sold  at  public  auction  at  Green- 
ville, 111.,  for  unpaid  taxes  amounting  to  $4,500,  and  was 
bought  by  H,  W.  Park,  of  Greenville,  for  $2,655.  The  road 
consists  of  5  miles  of  track  from  Durley  to  Greenville,  and 
has  been  operated  under  lease  by  the  Jacksonville  &  St. 
Louis.  It  is  thought  that  the  purchaser  represented  the 
bondholders. 

Choctaw  Oklahoma  &  Gulf  RR.— Bonds  Listed  in  Phila- 
delphia.—The  Philadelphia  Stock  Exchange  has  listed  $322,- 
000  additional  5  per  cent  bonds  of  1894  issued  on  constrnction 
account,  making  total  listed  to  date  $1,988,000  of  the  author- 
ized issue  of  $5,500,000.— V.  70,  p.  340. 

Cleveland  Akron  &  Columbus  Ry.— New  Bonds.—  The  new 
first  consolidated  4  per  cent  mortgage  to  the  Commercial 
Trust  Co.  of  Philadelphia,  as  trustee,  is  made  to  secure  $4,- 
000,000  of  4  per  cent  40-year  gold  bonds  ($1,001  each),  dated 


Aug.  1, 1900,  interest  being  payable  Feb.  1  and  Aug.  1  in 
New  York.  Of  the  bonds,  $1,800,000  are  reserved  to  re- 
tire the  general  5s,  due  Mar.  1,  1927,  the  remainder  being 
applicable  to  the  payment  of  the  $730,000  equipment  trust 
and  second  mortgage  bonds,  called  for  payment  on  Aug.  1, 
1900,  the  redemption  of  $1,000,000  old  first  consols  held  as 
collateral  for  about  $600,000  floating  debt  and  future  exten- 
sions and  betterments.  A  sinking  fund  of  one  per  cent  of  the 
outstanding  bonds  will  retire  bonds  annually  beginning  1901, 
if  purchasable  at  or  below  par,  but  they  cannot  be  called  for 
any  purpose.— V.  71,  p.  341. 

Dayton  Springfield  &  Urbana  Electric  Ry.— Bonds  Of- 
fered.— Adams  &  Co.  of  Boston  recently  offered  at  102  and 
interest  a  limited  amount  of  this  company's  $750,000  first 
mortgage  gold  5  per  cent  bonds,  due  Nov.  1, 1928,  but  with  a 
sinking  fund  of  5  per  cent  of  gross  earnings,  beginning  Nov. 
1,  1905,  to  draw  bonds  at  110  and  interest.  Entire  issue  may 
be  retired  at  110  and  interest  after  November,  1935.  A  circu- 
lar says  : 

The  railway  runs  from  Dayton  to  Springfield,  Ohio,  27  miles,  thence 
to  Urbana,  14  miles.  Second  track,  sidings,  etc.,  will  make  the  mile- 
age equivalent  to  SO  miles  of  single  track.  Rights  of  way  outside  of 
city  limits  are  In  most  cases  absolutely  owned  by  the  company. 
Within  the  oltles  the  road  is  double  tracked  with  90  and  95-lb.  girder 
rails;  elsewhere  70 and  75-lb.  T  rails  are  used.  The  roadbed  is  in  every 
way  eqnal  to  the  best  standard  of  steam  railroads.  The  equipment  Is 
of  the  most  approved  modern  Instruction,  making  possible  a  high 
rate  of  speed  with  safety  and  economy.  The  population  served  Is  over 
150,000.  The  company's  franchises  allow  It  to  carry  freight  and  ex- 
press matter  and  it  has  several  United  States  mall  contracts.  Stone 
&  Webster,  the  electrical  experts,  estimate  the  gross  earnings  at 
$150,000  a  year  and  the  net  at  $60,000.  The  annual  Interest  charge 
is  $37,500. 

Between  Dayton  and  Springfield  the  road  has  been  in 
operation  since  February  ;  from  Springfield  to  Urbana  it  was 
to  be  completed  and  in  full  operation  by  Aug.  1.  A  map  of 
the  system  will  be  found  on  page  32  of  our  Street  Railway 
Supplement.— V.  70,  p,  632. 

Delaware  &  Hudson— Albany  &  Susquehanna— New  York 
&  Canada— Rensselaer  &  Saratoga  — Earnings  of  the  D.  & 
H.  leased  lines  in  New  York  State  for  the  six  months  ending 
June  30  were : 


, Alb,  &  Susq. > 

6  months—        190  >.  1899. 

Gross $2,311,881       $2,029,451 

Net 1,198.831  827,581 

Charges 619,5^7  685.858 


, — N.  T.  &  Can. — ,    , Item.  <fc  Sar. , 

1900.             1899.  1900.              1899. 

$516,141      $147,449  $1,186,911    $1,108,235 

173,303         J  51,277  328.044          277,474 

180,745         177,285  812,394          895.683 


Ualance 8Ur.677.084    sur.241.72tt  def.10,439  deM9/>08  def.280,350  def.318,089 

-V.  70,  p.  996. 

Fort  Worth  &  Rio  (xrande  Ry. — Earnings  for  fiscal  year. — 
The  following  comparative  statement  for  the  year  ending 
June  30  has  been  furnished  U3  : 


Taxes.        Surplus. 

$11,931        $84,736 

10,459        163,717 


Tear —             Gross.  Net.  Interest. 

1899-1900. ...$481,147  $184,406  $87,690 

1898-1899....   556,413  267,236  88,120 
-V.  70,  p.  280. 

Grand  Trunk  Ry.— Six  Months'  Statement.— Subject  to 
audit,  the  results  of  the  accounts  for  the  half-year  ending 
June  30,  1900,  are  cabled  as  follows  : 

0  mos.  ending         Gross  Net  Net  Ad-         Balance, 

June  30—        earnings.  earnings,  charges.  vances.      surplus. 

1900  (est.). ...£2,139,000  £697,000  £431,300  £53,700   £152,000 

1899  (act.)...     1.983.2L7  684.973  489,775  58,794      136,401 

From  the  surplu3  as  above  in  1899,  together  with  the  bal- 
ance of  £3,900  remaining  Dae.  31,  1899,  the  company  has 
declared  the  full  dividend  for  the  half-year  on  the  four  per 
cent  guaranteed  stock  (£104,396),  and  also,  as  announced 
last  week,  a  dividend  of  one  and  one-half  per  cent  on  the 
first  preferred  stock  (£51,300),  leaving  a  balance  of  about 
£200  to  be  carried  forward.  The  full  dividend  on  the  guar- 
anteed stock  was  also  paid  last  year,  but  only  one  per  cent  on 
the  preferred  stock,  leaving  a  balance  in  1899  of  £2,053. — 
V.  71,  p.  311,  84. 

Hartford  Street  Ry.— Bonds  Over-Subscribed.— The  allot- 
ments of  the  new  4  per  cent  bonds  were  made  on  Aug.  22. 
The  amount  offered  was  largely  over-subscribed  by  the  stock- 
holders at  103.— V.  71,  p.  29. 

Iron  Range  &  Huron  Bay  RR.— Dismantled.—  This  road, 
built  seven  or  eight  years  ago  from  Champion,  Mich.,  to 
Huron  Bay,  a  distance  of  62  miles,  but  never  operated,  it  is 
ata'ed,  is  being  dismantled. 

Kansas  City  Fort  Scott  &  Memphis  RR.— Officers.— 
Nathaniel  Thayer  of  Boston  has  been  elected  Vice  President 
and  General  Manager  of  the  Kansas  City  Fort  Scott  & 
Memphis  and  also  of  the  Kansas  City  Memphis  &  Birming- 
ham. President  E.  S.  Washburn,  who  has  also  been  General 
Manager,  relinquishes  the  latter  position  because  of  ill- 
health.— V.  71,  p.  285,  287. 

Kansas  City  Southern  Railway  Co.— Listed.—  The  New 
York  Srx>ck  Exchange  has  placed  on  the  regular  list  the 
$26,197,000  3  per  cent  first  mortgage  fifty  year  gold  coupon 
bonds  of  1950,  the  $21,000,000  4  per  cent  non-cumulative  pre- 
ferred stock  voting  trust  certificates  and  the  $29,993,500  com- 
mon stock  voting  trust  certificates,  A  statement  of  earnings 
is  given  on  page  389.— V.  71,  p.  312,  81. 

Los  Angeles  Terminal  Ry.—  Reported  Purchase,  Etc.— 
A  press  dispatch  from  Los  Angeles  says  that  it  is  learned 
from  an  authoritative  source  that  W.  A.  Clark  of  Montana 
has  purchased  a  one-half  interest  in  this  company  and  that 
there  is  talk  of  extending  the  road  to  San  Bernardino  and 
thence  towards  Salt  L  ike  City. 

Montreal  &  Province  Line  Ry.— Bonds.—  The  stock- 
holders will  vote  at  Montreal  Sept.  12  on  a  motion  to  issue 
$2v)0,O00  bonds.  The  road  extends  from  St.  Lambert  to 
Farnham,  Que.,  32  miles,  and  from  Marieville  to  St.  Cesaire, 
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Que    8-6  miles,  and  has  been  operated  under  lease  by  the 
Central  Vermont  Ry— V.  70,  p.  1248. 

Oregon  Railroad  &  Navigation  Co.— Purchase.—  The  com- 
pany has  purchased  the  Ilwaco  Railway  &  Navigation  Com- 
pany's property,  including  the  railroad  16  miles  in  length 
from  Ilwaco  to  Nabcotta,  Wash.— V.  71,  p.  233. 

Pittsburg  Fort  Wayne  &  Chicago  Ry.— Listed—  The  New 
York  Stock  Exchange  has  listed  $1,002,700  additional  guar- 
anteed special  stock,  making  the  total  amount  listed  $21,- 
323.900.-V.  69,  p.  1346. 

Pittsburg  &  Western  Terminal  RR.— Incorporated.— This 
company  has  been  incorporated,  with  $100,000  capital  stock, 
by  the  Pittsburg  &  Western,  to  build  terminals  near  Pitts- 
burg, Pa.,  including  a  line  to  connect  Neville  Island.  J.  L. 
Kirk  of  Glenshaw  is  President. 

Pittsburg  &  Western  Ry.— Payment  for  Preferred  Stock. 
—Holders  of  certificates  issued  by  the  Knickerbocker  Trust 
Co.  against  shares  of  preferred  stock  are  notified  to  present 
their  certificates  properly  indorsed  and  witnessed  to  the 
Trust  Company  for  redemption.  Each  share  of  such  pre- 
ferred stock  is  entitled  to  receive  $12  37^  less  cost  of  revenue 
stamps  for  stock  transfers. 

Opportunity  to  Participate  in  Sale.—  Notice  is  given 
that  the  shares  of  preferred  stock  which  have  not  already 
been  deposited  with  the  Knickerbocker  Trust  Co.  will  be 
permitted  to  participate  in  the  benefit  of  the  recent  contract 
of  sale,  provided  that  they  are  deposited  with  said  trust  com- 
pany within  thirty  days  from  Aug.  22,  the  assessment  of  25 
cents  per  $50  share  to  be  paid  at  the  time  of  such  deposit. 

Terminal  Line.— See  Pittsburg  &  Western  Terminal  RR. 
below.- V.  71,  p.  288, 183. 

Quebec  &  Lake  St.  John  Hj.— Reorganization.  — The 
printed  plan  of  reorganization  is  now  at  hand,  confirming 
the  advance  statement  with  reference  to  the  refunding  of  the 
£780,000  main  line  bonds,  and  giving  further  particulars 
regarding  the  proposed  consolidation  of  the  main  line  and 
the  Chicoutimi  branch,  as  authorized  on  July  5  by  the  hold- 
ers of  certificates  representing  first  mortgage  5  per  cent 
bonds  deposited  with  the  London  committee.  The  consoli- 
dation plan  contemplates  the  issuance  of  the  following: 

Sterling  prior  lien  4  per  cent  bonds,  to  be  secured  on  the  entire 
undertaking,  the  right  being  reserved,  subject  to  sanction  of  the 
Quebec  Legislature,  to  increase  the  amount  from  £170,000  to  £200,- 

000.'  Present  authorized  Issue £170,000 

New  20-year  mortgage  bonds  to  carry  interest  at  the  rate  of  3  per 
cent  per  annum  for  the  first  three  years,  4  per  cent  for  the  next  two 
years  and  5  per  cent  thereafter  until  date  of  maturity.  The  bonds  to 
be  dated  Jan.  l,  1900,  and  the  first  half-year's  coupon  to  be  paid  on 
completion  of  the  scheme  of  reconstruction.    Total  authorized  by  Aot 

of  Parliament £497,315 

Of  this  will  be  required  to  carry  out  plan 442,400 

Or  if  modification  be  adopted 461,500 

Six  per  cent  non-cumulative  twenty  years'  income  bonds,  interest  pay- 
able out  of  the  net  profits  after  payment  of  the  interest  on  the  prior 
lien  and  first  mortgage  issues.  Total  authorized  by  Act  of  Parlia- 
ment  .£601,206 

To  carry  out  plan  would  require 640,381 

But  if  modification  be  adopted 601,206 

The  terms  of  exchange  of  the  old  bonds,  with  overdue 
coupons  all  attached,  for  the  new  securities  follow: 

, Will  receive. > 

1st  mort.         Income 
Each  £100  of  Principal  of—  bonds. 

Main  line  1st  M.  bonds  (£7'8O.O00)..    £50 
Chicoutimi  Branch   1st   M.  bonds. 
$1,020,000  (about  £209,600) £25 


bonds. 
£60 


Total. 
£110 


£82    5s. 
£63  12s. 


£107    58. 
£97  14s. 


(Or  suggested  modification)  ..about  £34  2s 
The  suggested  modification  as  regards  the  Chicoutimi 
branch  bonds  is  for  the  purpose  of  avoiding  the  necessity  of 
additional  legislation.  It  is  proposed  to  place  51  per  cent  of 
the  stock  in  trust  for  a  series  of  years,  and  to  use  the  voting 
trust  certificates  issued  against  the  same  as  a  bonus  to  facil- 
itate the  sale  of  the  prior  lien  bonds.  These  last  will  pro- 
vide the  capital  required  for  heavier  rails,  improving  grades, 
strengthening  bridges  and  for  new  equipment,  and  also  for 
the  retirement  of  existing  prior  charges  as  follows  :  Mort- 
gages on  Quebec  terminals,  £25,000;  interest  charge,  £1,350; 
lolling  stock  obligations,  £8,C00;  interest  charge,  £500;  pay- 
ment on  principal,  £1,500;  total  prior  annual  charges,  £3,350. 
— V.  71,  p.  183. 

Rochester  &  Sodus  Bay  (Electric)  Ry.— Formally  Opened. 
— This  new  electric  road  running  from  Rochester  to  Sodus 
Bay,  N.  Y.,  82  miles  of  track,  was  formally  opened  on  Aug. 
22.  The  capital  stock  authorized  is  $1,000,000;  bonds  $1 ,000,- 
000.  T.  J.  Nicoll  is  President,  C.  Van  Voorhis  Secretary 
and  J.  H.  Gregory  Treasurer,  all  of  Rochester. 

St.  Johns  &  Lake  Eustis  RR.— Bonds.—  The  mortgage  re- 
cently filed,  it  seems,  is  dated  July  1,  1897,  and  due  July  1, 
1922,  the  bonds  being  gold  4s  (interest  J.  &  J.)  issued  at 
$10,000  per  mile  on  the  49-1  miles  of  road  extending  from 
Astor  to  Leeeburg  in  Lake  County,  Fla.,  and  Fort  Mason  to 
Lane  Park  in  said  county,  and  any  extension  thereof.  The 
total  issue  is  limited  to  $500,000.— V.  71,  p.  288. 

St.  Joseph  &  Grand  Island  Ry.— Advance  in  Price  of  Stock. 
—A sharp  advance  in  the  price  of  the  company's  stock  has  been 
accompanied  this  week  by  suggestions  that  the  road  is  about 
to  pass  into  the  control  of  the  Chicago  Burlington  &  Quincy. 
No  authority  is  mentioned  for  any  such  expectation,  but  it 
may  perhaps  be  significant  that  the  Kansas  City  &  Omaha, 
long  an  allied  property,  has.  we  understand,  already  been 
acquired  by  the  C.  B,  &  Q.— V.  71,  p.  233,  183. 

Seaboard  Air  Line  Ry.— New  Securities  Ready.— The  Con- 
tinental Trust  Co.,  Baltimore,  Md.,  is  now  issuing  the  new 


securities  in  exchange  for  the  "  Greater  Seaboard  Air  Line" 
organization  certificates.  The  bonds  are  represented  by 
bond  pool  certificates  and  the  common  and  preferred  stocks 
by  voting  trust  certificates. — V.  71,  p.  843, 183. 

Southern  Pacific  Co.— Mr.  Huntington's  Stock.— The  will 
of  Collis  P.  Huntington,  which  was  made  public  yesterday, 
gives  to  Mrs.  Huntington  two- thirds  and  to  Henry  Edwards 
Huntington  one-third  of  his  holdings  of  Southern  Pacific 
stock,  subject  to  the  condition  that  no  part  thereof  shall  be 
disposed  of  during  the  life  of  either  Mrs.  Huntington  or 
Henry  Edwards  Huntington,  except  with  the  consent  of  both 
such  legatees  or  the  survivor  of  them.— V.  71,  p.  85. 

Velasco  Terminal  Ry.  Co.— Safe.— The  sale  is  advertised 
for  Sept.  4  at  Angleton,  Brazoria  County,  Tex.  The  upset 
price  for  the  22  miles  of  railroad  and  the  telegraph  line  is 
$50,000.  The  property,  which  includes  also  land,  is  sold  to 
satisfy  judgments  rendered  in  the  case  of  Wm.  H.  Coolidge, 
trustee,  against  the  company,  viz.: 

For  Coolidge,  trustee,  $18,798:  J.  M.  Moore  and  J.  H.  Shepard, 
trustees,  $400,000;  Int.  &  Great  Nor.  RR.,  $5,536;  receiver's  cer- 
tificates, aggregating  $30,467;  miscellaneous,  $170;  costs,  etc., 
$7,080— V.  71,  p.  237. 

West  End  Traction  Co.  of  Pittsburg.— Purchase  Price.— 
The  Pittsburg  "  Gazette"  quotes  M.  K.  McMullin  as  saying 
that  his  purchase  embraces  nearly  the  entire  issue  of  $2,500,- 
000  preferred  stock,  taken  at  its  par  value  of  $50  a  share,  and 
the  same  amount  of  common  at  $35  a  share.  The  stock  not 
acquired,  it  is  stated,  aggregates  only  about  $100,000,  and  is 
widely  scattered.— V.  71,  p.  343. 

Wheeling  &  Lake  Erie  RR. — Listed  in  London.— The 
London  Stock  Exchange  has  admitted  to  quotations  on  the 
official  list  $7,529,000  first  consolidated  mortgage  4  per  cent 
gold  bonds  of  1949,  $3,855,200  first  preferred  stock,  $10,427,600 
second  preferred  stock  and  $19,000,000  common  stock. 

Bonds  Exchanged  must  be  Canceled. — It  seems  that  under 
the  terms  of  the  new  4  per  cent  mortgage  all  underlying 
bonds,  as  exchanged,  must  be  canceled.  This,  of  course,  im- 
proves greatly  the  lien  of  the  remaining  underlying  bonds. 
The  amount  of  bonds  exchanged  was  shown  in  V.  71,  p. 
183,  179. 

INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Bicycle  Co. — Option  to  Subscribe. — The  com- 
pany's stockholders  are  given  the  option  to  subscribe  till 
Sept.  4  to  11,500  shares  ($1,150,000)  of  Rubber  Goods  Manu- 
facturing Co.  preferred  stock  and  23,000  shares  ($2,300,000)  of 
common  stock,  on  the  basis  of  one  share  of  preferred  and  two 
shares  of  common  stock  for  $140.  The  Rubber  Goods  Com- 
pany has  agreed  with  the  Bicycle  Company  to  redeem  this 
preferred  stock  at  par  by  Nov.  9,  1901.  President  Coleman 
of  the  American  Bicycle  Co.  save : 

We  sold  our  rubber  plants  to  the  Rubber  Goods  Manufacturing  Co. 
because  we  secured  a  price  that  made  the  sale  desirable.  Part  of  the 
payment  was  made  in  cash  and  part  in  stocks  which  we  are  now 
offering  to  our  stockholders.  The  Rubber  Goods  Manufacturing  Co. 
is  obliged  to  redeem  the  preferred  stock  whioh  we  took  in  part  pay- 
ment by  Nov.  9, 1901,  at  par,  while  it  has  guaranteed  to  pay  4  per 
cent  annually,  or  the  equivalent,  on  the  23,000  shares  of  common 
stock  for  a  period  of  five  years,  the  guaranty  being  subject  to  con- 
ditions upon  transfer  of  the  stock. 

The  affairs  of  the  company  are  in  very  satisfactory  oondition.  We 
have  made  many  changes  in  operation,  especially  in  the  direction  of 
concentration  of  manufacture,  and  we  have  also  taken  up  the  automobile 
business  in  an  extensive  though  in  a  very  conservative  way.  We  be- 
lieve that  there  is  an  almost  unlimited  field  for  the  right  sort  of  auto- 
mobile. We  are  already  making  a  full  line  of  eleotrio  carriages  at  our 
Indianapolis  plant.  At  Toledo  we  have  turned  the  Lozier  bicycle 
plant  over  to  the  manufacture  of  steam  wagons;  and  we  are  also  mak 
ing  motor  tricycles  at  Toledo;  while  at  the  Western  Wheel  Works  we 
are  making  the  Lawson  tricyle.  At  the  Gormully  &  Jeffery  faotory 
we  are  turning  out  high-speed  gasoline  carriages  of  large  size.  To 
provide  more  working  capital  we  have  offered  the  rubber  goods  stock 
now  in  our  treasury  to  our  stockholders,  though  we  could  under  the 
contraot  make  more  money  by  holding  it  than  we  shall  at  first  receive 
from  its  sale,  we  can  use  the  money  to  better  advantage  in  extending 
our  business. 

It  is  understood  that  stock  not  subscribed  for  by  the  stock- 
holders will  be  taken  by  the  directors.  The  properties  sold 
to  the  Rubber  Goods  Company  by  the  Bicycle  Company 
include  the  properties  and  patents  of  the  Hartford  Rubber 
Works,  the  Peoria  Rubber  &  Manufacturing  Co.,  the  India- 
napolis Rubber  Co.  and  the  rubber  business  of  Gormully  & 
Jeffery  Manufacturing  Co.,  Chicago.— V.  70,  p.  684. 

American  Linseed. — Expenditures. — President  Major  is 
quoted  as  follows:  "The  directors  have  decided  to  rebuild 
the  Great  Eastern  Elevator  at  Buffalo,  which  was  destroyed 
by  fire  shortly  after  we  acquired  control.  The  plans  provide 
for  a  2,000,030-bushel  elevator  to  be  built  of  steel.  In  New 
York  the  company  also  proposes  to  increase  greatly  its 
marine  equipment  by  building  two  new  lighters  and  four 
barges.  The  proposed  improvements  will  cost  in  the  neigh- 
borhood of  $600,000." 

Next  Meeting  in  September,  1901.—  President  Major  says: 
"There  will  be  no  meeting  of  stockholders  in  September  this 
year,  as  many  believe.  The  next  stockholders'  meeting  will 
be  held  in  September,  1901;  this  practically  puts  to  rest 
all  talk  of  a  dividend  on  common  stock  for  the  present." — V. 
70,  p.  344,  234. 

American  Walthain  Watch  Co.— Extra  Dividend.— The 
company  has  declared  a  semi-annual  dividend  of  4  per  cent 
and  2  per  cent  extra,  payable  Sept.  15  to  stock  of  record 
Aug.  28.  The  last  dividend  was  4  per  cent,  paid  last  March. 
-V.  70,  p.  738. 

Bay  State  Gas  Co.— Transfer  Office.—  Hereafter  the  Real 
Estate  Trust  Co.  of  Philadelphia  will  be  the  company's  sole 
transfer  agent.— V.  70,  p.  843. 
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Boston  Tow  Boat  Co.— New  Stock.— Stockholders  of  record 
Aug.  21  are  offered  the  privilege  until  Sept.  15  of  subscribing 
at  par  for  one  share  of  new  stock  (par  $100)  for  every  four 
shares  held  by  them,  payment  to  be  made  in  25  per  cent  in- 
stalments, the  first  with  the  subscription,  the  others  Jan.  1, 
April  1  and  July  1,  1901.  The  proceeds,  it  is  stated,  will  be 
used  to  build  a  new  steamer,  etc.  This  issue  will  increase 
the  capital  stock  to  $1,250,000. 

Extra  Dividend.— The  company  has  just  paid  an  extra 
dividend  of  5  per  cent  from  accumulated  earnings.  The  an- 
nual rate  since  1892  has  been  6  per  cent  per  annum— \% 
Q  J. 

Chesapeake  &  Ohio  Fuel  Co.— Injunction  Against  Com- 
bine.—Judge  A.  C.  Thompson  in  the  United  States  District 
Court  at  Cincinnati  on  August  16  sustained  the  indictment 
against  the  company  for  violation  of  the  Anti- Trust  Act,  and 
granted  a  restraining  order.  The  Court  holds  that  the 
agreement  entered  into  with  the  other  companies  concerned 
was  illegal,  since  eliminating  competition  between  the  mem- 
bers in  restraint  of  inter- State  trade.  The  other  parties  to 
the  agreement  were  : 

St.  Clair  Co.,  Carver  Bros.,  M.  T.  Davis  &  Co..  Macon  Coal  Co..  Montgomery 
Coal  Co.,  Chesapeake  Mining  Co.,  Belmont  Coal  Co.,  Kanawha  Splint  Coal  Co., 
Kobinson  Coal  Co.,  Lane  Creek  Coal  &  Coke  Co.,  Big  Black  Band  Coal  Co.  and 
Brabbin  Coal  Co. 

The  companies  are  producers  and  shippers  of  coal  and  coke 
in  the  counties  of  Fayette  and  Kanawha,  W.  Va. 

Chicago  Vermillion  &  Wilmington  Coal  Co.— Mortgage.— 
The  company  has  filed  at  Springfield,  111.,  a  mortgage  for 
§100,000  in  favor  of  the  New  England  Trust  Co.  of  Boston  as 
trustee  on  13,407  acres  of  land  in  Illinois,  of  which  1,688  acres 
are  located  in  Sangamon  County. 

Cuban  Steel  Ore  Co.— Voting  Trust.—  Stockholders  are  in- 
vited to  deposit  their  stock  with  the  Girard  Trust  Co.  of 
Philadelphia,  under  the  terms  of  a  voting  trust  agreement. 
Certificates  of  beneficial  interest  will  be  issued.  The  voting 
trustees  will  be :  Evans  R.  Dick,  Edgar  C.  Felton  and 
Henry  Tatnall.  The  right  to  deposit  will  expire  on  Sept. 
15,  1900,  after  which  stock  will  only  be  received  under  such 
terms  as  the  voting  trustees  may  elect.  The  agreement 
gives  the  voting  trustees  power  to  sell  the  stock  de-. 
posited  to  the  Pennsylvania  Steel  Co.  on  the  basis  of  $10  for 
the  preferred  anu  $7  50  for  the  common  stock  of  the  Cuban 
Company  stock.  A  new  company,  it  is  said,  may  perhaps 
be  organized  to  take  over  both  the  Pennsylvauia  Steel  and 
the  Cuban  Steel  Ore  companies,  and  possibly  other  concerns 
interested  in  Cuban  mines.  "Philadelphia  News  Bureau"  says: 

The  Cuban  Steel  Ore  Co.  owns  two  groups  of  mines  near  the  harbor 
of  Chirivico,  45  miles  west  of  Santiago.  A  railway  (covering  two 
bridges  and  a  viaduct)  from  the  mine  to  the  coast,  5  miles,  is  now 
being  completed.  A  new  pier  500  feet  long  is  also  being  constructed. 
It  is  expected  this  construction  work  will  be  completed  by  the  last  of 
September  and  that  the  mine  will  be  operated  by  the  first  of  next 
year.  It  is  anticipated  that  this  mine  will  have  a  capacity  of  nearly 
500,000  tons  per  annum,  but  its  shipping  capacity  will  not  take  care 
of  so  large  an  output,  at  least  not  in  the  first  year. 

The  Pennsylvania  Steel  Co.  holds  a  half  interest  in  the  Juragua 
Iron  Co.  (capital,  $1,500,000,)  which  has  a  group  of  six  mineB 
about  25  miles  east  of  Satiago.  The  other  half  is  owned  by  the 
Bethlehem  Iron  Co.  The  Juragua  Company  has  recently  acquired  a 
new  mining  property,  called  the  Felton,  near  the  Juragua  group.  The 
prosent  output  of  the  Juragua  mines  is  around  <  0,000  tons  per 
month,  about  10,000  tons  of  which  goes  to  the  Bethlehem  Company, 
being  shipped  via  Philadelphia  over  the  Reading  KR,  The  capacity  of 
the  Juragua  mines  is  estimated  at  400,000  tons  per  annum. 

In  case  of  the  formation  of  a  new  company  to  take  over  both 
the  Pennsylvania  Steel  and  the  Cuban  Steel  Ore  companies, 
the  understanding  is  that  the  Cuban  Steel  Ore  stockholders 
will  get  $7  50  for  the  common  shares  in  new  common  stock 
and  $10  for  the  preferred  in  new  7  per  cent  preferred  stock. 
—V.  70,  p.  1097. 

Distilling  Co.  of  America. — Suit.— At  Trenton,  N.  J.,  on 
Aug.  17,  Henry  I.  Dittman  of  New  York  and  Kahlman  Haas 
of  San  Francisco,  as  minority  stockholders  in  the  Kentucky 
Distilleries  &  Warehouse  Co.,  brought  suit  in  the  Court  of 
Chancery  to  dissolve  the  Distilling  Co.  of  America.  The 
complainants  own  $40,000  stock  and  claim  to  represent  $635,- 
500  stock  in  the  Kentucky  Company.  They  charge  the  Dis- 
tilling Co.  of  America  with  fraud  and  with  being  a  monopoly 
against  public  policy.  As  about  95  per  cent  of  the  capital 
stock  of  the  Kentucky  Company  is  owned  by  the  Distilling 
Company,  the  officials  of  the  latter  attach  no  importance  to 
the  suit.— V.  71,  p.  184. 


Lake  Superior  Copper  Mines.— 

News  Bureau"  gives  the  actual 
refined  copper  in  pounds  by  the 
1899,  compared  witu  1898  and  1897 

1899. 
Lbs. 

Calumet  and  Hecla 89,610,963 

Tamarack 18,565,602 

Quincy 14,301,1*2 

Osceola 11,358,049 

Atlantic 4,675,882 

Wolverine 4,500,373 

Franklin 1,230,000 

763,911 

730,240 

621,336 

500,000 

42,800 


Production. — The  "Boston 
figures  of  production  of 
Lake  Superior  mines  for 

,  as  follows: 


Arnold. 

Centennial 

Baltic 

Arcadian 

Mass 

Central 

Miscellaneous. 


1898. 

Lbs. 

86,426,320 

19,660,480 

16,354.061 

12  682,297 

4,397,339 

4,588,114 

2,623,702 

152,320 

672,000 

42,766 


50,000 


291,339 
75,000 


1897. 

Lbs. 

83,248,054 

20,222,529 

16,924,618 

11,201,103 

5,109,663 

2,316,296 

2,908,384 


65,250 

614,891 

91,798 


Totals 146,950,338         147,965,738        142,702,586 

Madison  (Wis.)  Gas  &  Electric  Co.—  Debenture  Scrip.— 
The  stockholders  will  be  allowed  to  subscribe  pro  rata  at  80 
for  an  issue  of  $100,000  10-year  gold  registered  6  per  cent  de- 


benture scrip,  redeemable  at  par  on  sixty  days'  notice,  to  be 
issued  in  amounts  of  $25  or  any  multiple  thereof.  The  scrip 
is  issued  to  discharge  floating  debt  created  for  improve- 
ments, etc.  The  issue  of  this  scrip  will  not  interfere  with 
the  dividends,  now  on  a  basis  of  5  per  cent  per  annum,  on  the 
$400,000  stock.  There  are  also  outstanding  $850,000  of  first 
mortgage  6s  due  Apr.  1,  1926. 

Municipal  Gas  Co.  of  Chicago.— Neiv  Project.—  This  com- 
pany was  licensed  at  Springfield,  111.,  on  Thursday  with  a 
capital  of  $500,000.  The  incorporators  are  all  employed  in 
the  office  of  John  S.  Miller,  the  attorney  for  the  corporation. 

National  Lead  Co. — Guaranteed  Bonds. — The  report  is  con- 
firmed that  the  St.  Louis  Smelting  &  Refining  Co.  has  filed 
a  mortgage  to  secure  $1,000,000  guaranteed  5-20  year  5  per 
cent  bonds.     An  official  says: 

The  bonds  have  not  been  sold  and  may  not  be  sold.  In  the  last  an- 
nual report  reference  was  made  to  Dew  work  that  was  in  progress 
which  would  become  productive  this  year.  The  expenditures  on  that 
account  were  included  in  the  item  of  "other  investments."  The  property 
in  St.  Francis  County  was  purchased  three  years  ago  and  the  works 
that  have  been  put  there  are  the  largest  of  the  kind  in  the  world.  The 
National  Lead  Co.  considers  the  property  to  be  among  the  most  valua- 
ble that  it  owns.— V.  71.  p.  345;  V.  70,  p.  326. 

National  Starch  Co. — Organized. — The  organization  of 
this  new  consolidated  company  was  completed  at  Oswego, 
N.  Y.,  on  Aug.  18  the  following  officers  being  elected:  Presi- 
dent, William  F.  Piel  Jr.,  New  York;  Vice-Presidents,  T.  P. 
Kingsford,  Oswego,  and  Wm.  H.  C.  Coles,  New  York;  Secre- 
tary and  Treasurer,  J.  D.  Higgins,  New  York;  Chairman  of 
board,  Joy  Morton.  The  operations  of  the  company,  it  is 
stated,  were  made  to  date  from  Aug.  1.  About  90  per  cent 
of  the  starch  business  of  the  United  States  is  said  to  be  done 
by  its  plants.  The  securities  to  be  issued  at  present  by  the 
new  company  are,  we  are  informed,  approximately  as  follows: 

Preferred  stock,  6  p.  c.  cumulative... $3,658,000 

Common  stook 4,900,000 

Debentures,  5  p.  o.  gold,  due  in  1925 4,000,000 

Total $12,558,000 

The  new  certificates  will  be  ready  for  delivery  in  a  few 
weeks.  The  first  six  months'  interest  on  the  new  bonds  is 
payable  Jan.  1,  1901.  For  the  underlying  securities,  etc.,  see 
Investors'  Supplement,  page  163.  —V.  70,  p.  948. 

National  Tnbe  Co. — Directors. — At  the  annual  meeting  on 
Aug.  20  the  retiring  board  of  directors  was  elected  with  the 
exception  that  J.  R.  De  Lamar  and  John  D.  Culbertson  were 
chosen  in  place  of  Jonathan  Rowland  and  O.  C.  Barber.  (See 
V.  70,  p.  746.)— V.  71,  p.  240,  235. 

New  England  Gas  &  Coke  Co.—  Increase <i  Output.— The 
company,  it  is  stated,  has  recently  increased  its  output  of  gas 
from  3,500,000  feet  per  day  to  about  4,000,000  feet,  the  Dor- 
chester Company  receiving  of  this  about  600,000  feet  daily, 
the  Brookline  Company  1,500,000,  the  Jamaica  Plain  Co. 
225,000  and  the  Boston  Gaslight  Co.  1,500,000.  The  company 
is  producing  about  1,100  tons  of  coke  daily,  of  which  there 
goes  to  the  Boston  &  Maine  600  tons  per  day,  the  Fitchburg 
100  tons  per  day  and  the  Boston  &  Albany  150  tons  per  day. 
—V.  70,  p.  1294. 

New  York  &  East  River  Ferry  Co.— Dividend  Increased. 
— A  quarterly  dividend  of  \%  per  cent  has  been  declared, 
payable  Sept.  15.  This  is  at  the  rate  of  6  per  cent  per  an- 
num, as  against  5  per  cent  paid  formerly. 

New  York  Suburban  Water  Co. — Foreclosure.—  The  Atlan- 
tic Trust  Co.  has  begun  an  action  in  the  Supreme  Court  for 
the  foreclosure  of  this  company's  mortgage,  under  which 
$1,187,500  bonds  are  outstanding;  the  Morton  Trust  Co. 
has  begun  an  action  against  the  Mamaroneck  Water  Co.  to 
foreclose  that  company's  mortgage  securing  $208,000  bonds, 
of  which  $101,000  owned  by  the  Suburban  Company.  The 
reorganization  plan  in  V.  70,  p.  587,  having  been  accepted  by 
a  large  majority  of  the  bondholders,  the  foreclosure  proceed- 
ings are  brought  by  the  readjustment  committee  to  carry  it 
into  effect.    No  receiver  has  been  appointed.— V.  70.  p.  587. 

Nova  Scotia  Iron  &  Steel  Co.-  New  Project.— This  com- 
pany, incorporated  by  the  Nova  Scotian  Legislature  with 
§20,000,000  of  authorized  capital  stock,  it  is  stated,  is  com- 
pleting arrangements  to  acquire  the  coal  properties  of  the 
General  Mining  Association  at  Cape  Breton,  N.  S.  The  pro- 
ject includes  the  erection  of  great  iron  and  steel  works  at 
North  Sydney,  near  the  mouth  of  the  bay,  on  which  the 
works  of  the  Dominion  Iron  &  Steel  Co,  are  being  built.  It 
is  expected  that  the  new  company  will  also  take  over  the 
iron  and  steel  works  of  the  Nova  Scotia  Steel  Co.  at  New 
Glasgow  and  Ferrona,  coal  and  iron  lands  in  Pictou  and  ore 
deposits  on  Bell  Island,  Newfoundland.  John  F.  Stairs  of 
Halifax  and  Graham  Fisher  of  New  Glasgow,  N.  S.,  are  in- 
terested. 

Pacific  States  (Bell)  Telephone  &  Telegraph  Co.— Con- 
solidation.—The  proposed  consolidation  under  this  title  of 
the  several  Bell  licensees  operating  in  California,  Oregon, 
Washington,  Nevada,  Idaho  and  Arizona  has  either  just  been 
consummated  or  is  about  to  go  into  effect.  The  authorized 
capital  stock  of  the  consolidated  company  is  $15,000,000,  of 
which  $10,000,000,  it  is  stated,  is  issued  in  exchange  for  the 
shares  of  the  companies  merged,  and  $5,000,000  is  reserved 
for  extensions  and  improvements.  The  companies  taking 
part  in  the  consolidation  are:  The  Sunset  Telephone  &  Tele- 
graph Co.,  The  Pacific  Telephone  &  Telegraph  Co.,  The  Ore- 
gon Telephone  &  Telegraph  Co.  and  The  Inland  Telephone  & 
Telegraph  Co.— V.  70,  p.  999. 
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Pan-American  Exposition  Co.  of  Buffalo.— Bonds  Offered. 
— The  company  offers  to  the  public  $955,000  of  its  mortgage 
bonds.  The  total  issue  is  $2,500,000,  of  which  $1,545,000 
have  been  taken  by  the  banks  and  trust  comDanies  of  Buffalo. 
The  principal  of  the  bonds  is  payable  on  Jan.  1,  1902.  The 
bonds  bear  interest  from  July  1,  1900,  at  the  rate  of  6  per 
cent  per  annum,  payable  semi-annually.    A  circular  says  : 

The  bonds  are  seoured  by  a  mortgage  on  all  of  the  property,  rights, 
privileges  and  contracts  of  the  company,  covering  all  of  its  income 
and  revenues  after  the  openlog  of  the  Exposition  on  May  1,  1901, 
from  admissions,  concessions  and  every  other  source.  The  only  lim- 
itations are  that  out  of  the  revenues  the  sum  of  $25,000  per  month  is 
reserved  during  the  continuanoe  of  the  Exposition  for  expenses  of 
administration,  and  such  further  sums  as  it  may  be  necessary  to 
expend  in  the  Interests  of  the  exposition  and  the  holders  of  the  bonds 
as  may  be  approved  by  Messrs.  George  V.  Formao,  President  of  the 
Fidelity  Trust  &  Guaranty  Co.  of  Buffalo;  Elliot  C.  MoDougal,  Presi- 
dent of  the  Bank  of  Buffalo;  Stephen  M.  Clement,  President  of  the 
Marine  Bank  of  Buffalo,  and  Robert  L.  Fryer,  Vice-President  of  the 
Manufacturers'  &  Traders'  Bank  of  Buffalo,  representing  the  bond- 
holders. The  Trustee  of  the  mortgage  is  the  Fidelity  Trust  &  Guaranty 
Co.  of  Buffalo. 

It  is  estimated  that  the  stock  subscriptions,  etc.,  will  yield 
$1,900,000,  making,  with  the  proceeds  of  the  bonds,  $4,400,000 
available  for  the  production  of  the  Exposition.  The  paid 
admissions,  it  is  claimed,  should  number  at  least  7,500,000, 
on  which  basis  they  would  yield  $3,750,000  ;  concessions, 
$1,500,000,  miscellaneous,  $50,000;  total,  $5,300,000,  which 
amount,  if  realized,  will  meet  not  only  all  expenses,  including 
principal  and  interest  of  the  bonds,  but  yield  a  profit  to  the 
stockholders.— V.  71,  p.  290. 

Parsons  (Eans.)  Water  &  Gas  Co.— New  Stock.—  The  com 
pany,  it  is  stated,  has  increased  its  capital  stock  from  $200,- 
000  to  $300,000. 

Pennsylvania  Steel  Co. — Possible  Purchase  or  Consolida- 
tion.—See  Caban  Steel  Ore  Co.  above.— V.  70,  p.  1253. 

Philadelphia  Electric  Co.— Purchase  of  Collateral  4s.— 
Regarding  the  recent  call  for  an  instalment  on  the  stock,  the 
"  Philadelphia  News  Bureau  "  says: 

We  have  it  from  official  sources  that  the  real  purpose  was  to  buy  in 
$2,000,000  of  the  4  per  cent  bonds ;  practically  all  of  the  amount  re- 
quired has  been  purchased  in  the  open  market.  The  buying  started 
la  at  about  63,  and  the  purchases  were  limited  by  the  board  of  di- 
rectors to,  we  understand,  about  present  prices,  around  70.  For 
about  $1,300,000,  at  say  an  average  cost  of  6«,  the  company  gets  In 
$2,000,000  (par  value)  of  its  bonds,  and  thereby  saves  6  per  cent  in- 
terest on  the  money,  or  $80,000  per  annum.  The  bonds  will  be  placed 
in  the  treasury,  but  not  oanceled,  and  they  can  then  be  used  for  col- 
lateral should  a  loan  be  needed  at  some  future  time. 

The  balance  of  about  $1,250,000  of  the  $2,500,000  called  from 
stockholders  will  be  used  as  cash-working  capital,  and  will  place  the 
company  in  ample  funds  for  this  purpose.— V.  71,  p.  346,  239. 

Pratt  &  Whitney  Co. — Meeting  Adjourned.— The  meeting 
of  stockholders  to  act  on  the  proposed  alliance  with  the 
Niles-Bement-Pond  Co.  has  been  again  adjourned,  this  time 
until  Sept.  20,  owing,  it  is  said,  to  the  difficulty  in  getting  a 
full  representation  of  the  stock. — V.  71,  p.  185,  139. 

Price,  McCorniick  &  Co.— Sale.— The  sale  at  auction  of  the 
firm's  holdings  of  securities  took  place  on  Wednesday,  the 
trustees  being  the  purchasers  of  a  portion  of  the  stocks 
offered.  The  prices  obtained  are  given  under  the  heading 
"  Auction  Sales  "  on  page  375.— V.  71,  p.  290,  139. 

Rubber  Goods  Manufacturing  Co.— Sale  of  Stock- Agree- 
ment.— See  American  Bicycle  Co.  above.— V.  71,  p.  239 

Sonthern  Mining  Co.— Reorganization  Plan.— The  reor- 
ganization committee  consisting  of  Joel  Hurt,  R.  T.  Dorsey 
and  Clifford  L.  Anderson  in  a  circular  ascribe  the  unprofita- 
bleness of  the  enterprise— two  years'  interest  on  the  bonds 
being  in  default— to  the  lack  of  capital  for  necessary  repairs. 
They  propose,  therefore,  the  organization  of  a  new  company, 
or  the  use  of  one  of  the  companies  controlled,  to  buy  and 
equip  the  properties,  its  $500,000  capital  stock  to  be  sold  at  par 
as  far  as  possible  to  present  security  holders.  For  the  pur- 
pose of  paying  subscriptions  the  $75,000  first  preference  bonds 
will  be  received  at  par  and  accrued  interest.  The  $500,000 
first  mortgage  bonds,  if  accompanied  by  an  equal  amount  of 
stock,  will  be  received  at  25  per  cent  of  tneir  face  value 
(without  allowance  for  over-due  interest),  otherwise  at  such 
rate  as  the  committee  shall  determine,  not  exceeding  25  per 
cent.  The  estimated  cost  of  the  properties  free  from  incum- 
brance is  $250,000;  repairs  and  equipment,  $175,000;  reorgan- 
ization expenses,  $25,000;  working  capital,  $50,0<'0;  total  re- 
quirement, $500,000.  The  assets  embrace  $350,000  stock  and 
$272,000  bonds  of  the  Dade  Coal  Co.,  $2<)0,G00  stock  of  the 
Castle  Coal  Rock  Co.,  $200,000  stock  and  $130,000  bonds  of 
the  Walker  Iron  &  Coal  Co.,  $200,000  stock  of  the  Georgia 
Iron  &  Coal  Co.  and  $50,000  stock  of  the  Bartow  Iron  & 
Manganese  Co.— V.  71,  p.  346. 

Standard  Carbide  Gas  Co.  of  New  York  City— Consolida- 
tion.-G.  M.  Hathaway  &  Co.,  19  &  21  Park  Row,  New  York, 
referring  to  a  proof  of  the  item  printed  last  week,  write  as 
follows  under  date  of  Aug.  17:  Replying  to  your  favor  of 
Aug.  14th,  would  say  that  the  slip  which  you  enclose  is  prac- 
tically correct,  except  the  name  "C.  H.  Finot,"  which  should 
be  "Chas.  H.  Twist."— V.  71,  p.  346. 

Standard  Shoe  Machinery  Co.  —  Writ  of  Replevin.— 
Edmund  A.  Whitman,  counsel  for  the  company,  says  : 

The  Standard  Shoe  Maohinery  Co.  has  brought  suit  In  equity  to  set 
aside  tne  writ  of  replevin  held  by  the  Bay  State  Sewing  Maohine  Co 
to  recover  its  machines,  now  in  the  possession  of  the  former  company 
±tx6  facts  are  as  follows:  The  Bay  State  Sewing  Maohine  Co.  people  sold 
an  us  stock  for  $400,000  in  preferred  and  $400,000  in  common  stock 
or  tne  Btandard  Company,  with  the  proviso  that  the  Standard  Com- 
S™W  *?e  floating  debt  of  the  oompany,  guaranteed  not  to  exceed 
*au,uuu.    The  Bay  State  Company  has  reoeived  its  payment  In  stock 


and  over  $30,000  in  oash  to  pay  the  floating  debt  held  by  the  dl 
reotors.  The  Standard  Company  later  learned  that  the  debts  of  the 
Bay  State  Co.  exceeded  $50,000  and  refused  to  make  further  cash  pay- 
ment until  the  debt  matter  had  been  adjusted.  The  case  relative  to 
the  annulling  of  the  agreement  will  be  heard  in  New  York  in  Septem- 
ber.-V.  70,  p.  1053. 

Superior  Water  Light  &  Power  Co.  of  West  Superior— 

Reorganization.  —  V.  M.  Watkins  and  Kenneth  Clark  of  St. 
Paul  and  E.  C.  Way  of  Chicago  have  prepared  a  plan  for  the 
reorganization  of  the  company,  and  the  refunding  of  its  6 
per  cent  bonds,  due  in  1919,  into  new  first  mortgage  bonds 
and  income  bonds.  The  total  authorized  issue  of  the  present 
loan  is  $5,000,000,  but  only  $1,325,000  are  outstanding, 
and  on  these  the  coupons  due  from  Nov.,  1898,  to 
May,  1900,  were  funded  in  1898  into  4  per  cent  scrip. 
The  Central  Trust  Company  is  mortgage  trustee.  The 
capital  stock  is  $1,000,000.  The  company  is  a  Wisconsin 
corporation  formed  in  1889  by  consolidation  of  the  Superior 
Water  Works  Co.,  the  Superior  Light  &  Fuel  Co.,  the  Su- 
perior &  Duluth  Electric  Co.  and  the  Superior  Arc  Light  & 
Power  Co.    The  company  supplies  water,  electricity  and  gas. 

Texas  Railroad  Commission.— New  Circular. — The  Texas 
Railroad  Commission  on  Aug.  17  withdrew  its  circular  of 
Aug.  6  and  the  later  circular  postponing  from  Aug.  8  to 
Sept.  1  the  date  for  the  prescribed  reduction  of  25  per  cent  in 
the  rates  of  Texas  railroads  on  a  long  list  of  articles,  and 
issued  a  new  circular  ordering  a  reduction  of  20  per  cent  in 
a  large  number  of  commodities'  applying  only  to  certain 
points  on  the  Texas  &  Pacific,  the  Sherman  Shreveport  & 
Southern  (M.  K.  &  T.)  and  the  St.  Louis  Southwestern. — 
V.  71,  p.  183. 

United  Fruit  Co. — New  Stock. — Stockholders  of  record 
Aug.  22  have  the  privilege  of  subscribing  at  the  Old  Colony 
Trust  Co.,  Boston,  till  2  p.m.  Aug.  31  for  $1,123,000  new  stock 
on  the  basis  of  10  per  cent  of  their  present  holdings,  payments 
to  be  made  in  four  instalments  of  25  per  cent  each  on  or  be- 
fore the  following  dates  :  Sept.  19,  Oct.  19,  Nov.  19  and  Dec. 
19.    President  Preston  says  in  substance : 

"The  net  earnings  for  11  months  of  the  present  fiscal  year  (partially 
estimated)  are  $2,000,000,  whioh,  considering  the  drawbacks  Incident 
to  the  first  year's  operations,  would  seem  to  warrant  increased  earn- 
ings for  the  future.  It  will  therefore  be  the  polioy  of  your  board  to 
continue  our  present  dividend  rate  of  10  per  cent  per  annum  on  the 
increased  capital,  the  surplus  being  used  to  retire  the  two-year  notes 
due  Oot.  1, 1901,  and  for  the  further  development  of  the  properties. 
The  proceeds  of  the  present  issue  of  stock  will  reimburse  the  treasury 
for  sums  expended  from  current  earnings,  and  with  other  receipts 
will  enable  the  company  to  pay  off  all  of  the  $1,750,000  one- year  notes 
due  Oct.  l,  1900,  and  will  leave  a  larg«  balance  of  cash  on  hand. 

"  The  construction  of  one  of  the  most  efficient  modern  sugar  mills  in 
Cuba,  with  a  capacity  for  the  treatment  of  1,500  tons  of  cane  per  day, 
and  the  bringing  to  maturity  of  7,500  acres  of  cane  ready  for  treat- 
ment in  January,  1901,  created  the  necessity  of  an  expenditure  of 
nearly  $l,Oi  0,000  in  order  to  secure  the  profits  ot  the  coming  season. 
As  the  sugar-cane  crop  will  alternate  in  season  with  our  banana  out- 
put at  Banes,  Cuba,  the  company  felt  the  necessity  of  making  this 
investment  so  as  to  utilize  the  property  at  Banes  for  the  whole  12 
months  of  the  vear.  In  addition  extensive  improvements  have  been 
made  in  Costa  Rica,  In  connection  with  the  banana  industry  of  that 
country." 

The  new  issue  will  increase  the  outstanding  capital  stock 
to  $12,353,000.— V.  70,  p.  799. 

United  Shoe  Machinery  Co. — New  Office.— The  company 
has  moved  its  main  offices  in  Boston  to  the  first  and  second 
floors  of  the  new  Shoe  &  Leather  Building,  where  the  head- 
quarters of  the  several  constituent  companies  also  are  con- 
centrated.—V.  70,  p.  1194. 

United  States  Flour  Milling  Co.— Subscriptions  payable 
Sept.  4. — The  reorganization  committee  gives  notice  to  hold- 
ers of  first  mortgage  bonds  and  of  the  preferred  and  common 
stock  that  the  cash  subscriptions  to  the  new  bonds  and  stock 
under  the  plan  adopted  are  called,  payable  on  or  before  Tues- 
day, Sept.  4.  All  subscriptions  are  to  be  made  to  the  Metro- 
politan Trust  Co.,  and  interest  at  5  per  cent  will  be  adjusted 
to  the  date  of  the  new  bonds.— V.  71,  p.  346,  239. 

Yicksburg  (Miss.)  Water-works  Co. — New  Company  in 
Possession. — The  new  company,  it  is  stated,  has  taken  over  the 
management  of  the  property.  The  officers  are  A.  D.  Grant, 
of  St.  Louis,  President;  Albert  N.  Edwards,  St.  Louis,  Vice- 
President;  M.  O.  Crumpler,  Secretary  and  General  Manager. 
— V.  71,  p.  290. 

Virginia  Iron  Coal  &  Coke  Co.— Mortgage.— The  company 
has  made  a  mortgage  for  $700,000  to  the  Morton  Trust  Co.,  as 
trustee,  to  secure  promissory  notes  issued,  it  is  stated,  for 
working  capital.  The  notes  are  dated  July  26,  1900,  bear  6 
per  cent  interest,  and  are  due  Feb.  1,  1901. — V.  70,  p.  1000. 

— The  American  Cotton  Oil  Co.  has  received  notification 
from  its  representative  in  Paris  that  the  management  of  the 
Paris  Exposition  have  awarded  to  it  the  Grand  Prix  d'Hon- 
neur  for  its  exhibit,  which  comprised  the  whole  series  of 
cotton- seed  products,  beginning  with  the  seed  and  running 
through  the  several  brands  of  refined  oils,  both  yellow  and 
white,  cotton- seed  stearines,  soap,  soap  powders,  and  includ- 
ing the  laundry  soaps  and  Copco  and  Fairy  toilet  and  bath 
soaps  and  other  soaps  made  by  the  N.  K.  Fairbank  Co. 

—An  interesting  circular  on  the  St.  Paul  system  has  jost 
been  issued  by  Granger  Farwell  &  Co.,  of  Chicago.  The 
circular  furnishes,  with  other  matter,  elaborate  statistical 
tables,  exhibiting  in  graphic  form  the  strength  of  the  road  s 
position. 

—Wolf  Bros.  &  Co.,  of  608  &  610  Chestnut  St.,  Philadel- 
phia, have  issued  a  circular  letter  regarding  the  Hocking 
Valley  Railway  and  its  preferred  stock. 
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THE  DENVER  &  RIO  GRANDE  RAILROAD  COMPANY. 


FOURTEENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30,  1900. 


To  the  Stockholders  of  The  Denver  &  Rio  Grande  Railroad 
Company  : 

The  income  of  your  Company  from  all  sources  during  the 
fiscal  year  ended  30th  June,  1900,  excluding  accretions  to 
the  Renewal  Fund,  but  including  $113,683  54  interest  on  se- 
curities outside  of  that  fund,  was  $10,359,763  43,  an  increase 
of  $979,188  62  compared  with  the  previous  year.  The  gross 
receipts  from  the  operation  of  the  railroad  were  $10,246,- 
079  89,  being  an  increase  of  $975,832  27.  The  operating  ex- 
penses were  $6,485,839  47,  an  increase  of  $775,488  76.  The 
net  earnings  from  traffic  were  $3,760,240  42,  being  $200,- 
343  51  more  than  for  the  previous  fiscal  year.  The  increase 
in  gross  receipts  from  traffic  was  10-53  per  cent,  in  expenses 
13'58  per  cent  and  in  net  earnings  5*63  per  cent.  After  pro- 
viding for  interest  on  funded  debt,  taxes,  insurance  and 
rentals  of  leased  lines;  also  two  semi-annual  dividends  of  2 
per  cent  each  upon  the  preferred  stock,  and  contributions  of 
$60,000  00  to  the  Renewal  Fund  and  $120,000  00  to  the  special 
fund  established  for  meeting  the  expenses  of  converting  the 
outstanding  7  per  cent  bonds,  as  explained  in  the  annual  re- 
port of  30th  June,  1898,  there  remained  a  surplus  of  $368,- 
461  96,  from  which  $130,161  05  was  appropriated  for  the  pur- 
chase of  ten  locomotives,  leaving  $238,300  91  to  be  carried  to 
the  credit  of  Profit  and  Loss.  For  detailed  information  you 
are  referred  to  the  tables  and  statistics  prepared  by  the 
Comptroller  and  the  Auditor,  and  submitted  herewith  for 
your  information. 

By  referring  to  the  statement  of  securities  owned  30th 
June,  1900  (page  395  of  this  issue),  it  will  be  seen  that  there 
were  in  the  treasury  bonds  and  stocks  aggregating  at  par 
$5,444,370  00,  appearing  on  the  books  at  $1,711,157  63,  and~  in 
addition  there  were  in  the  Special  Renewal  Fund  securities 
at  par  and  cash  $359,724  13,  the  book  value  of  which  is  $257.- 
830  38,  the  total  par  value  of  all  being  $5,804,094  13. 

The  increase  of  business  made  it  necessary  to  provide  ad- 
ditional standard-gauge  equipment,  for  which  purpose  600 
Rio  Grande  Southern  First  Mortgage  4  Per  Cent  Gold  Bonds, 
being  a  part  of  the  treasury  assets,  were  sold,  as  is  herein- 
after explained.  To  furnish  funds  for  completing  the  work 
of  standard-gauging  between  La  Veta  and  Alamosa,  505 
Denver  &  Rio  Grande  Railroad  Company's  5  Per  Cent  Im- 
provement Mortgage  Bonds  of  $500  each,  which  had  been 
purchased  for  and  formed  a  part  of  the  investments  in  the 
Special  Renewal  Fund,  were  disposed  of.  A  satisfactory 
profit  was  made  in  the  sales  of  these  securities,  which  in 
the  one  case  was  credited  to  Profit  and  Loss  and  in  the  other 
to  the  fund  named. 

These  transactions  will  explain  the  decrease  in  the  securi- 
ties in  the  treasury  and  also  the  decrease  in  the  securities 
in  the  Special  Renewal  Fund  when  compared  with  the  fig- 
ures given  in  the  annual  report  for  the  year  ended  30th  June, 
1899.  The  unpaid  vouchers  at  the  close  of  the  fiscal  year, 
payable  in  the  usual  course  of  business  during  the  succeed- 
ing month,  amounted  to  $213,651  64,  being  less  than  the 
amount  audited  for  the  month  of  June. 

At  the  annual  meeting  of  the  shareholders  in  October, 
1899,  a  committee  was  appointed,  in  accordance  with  a  pro- 
vision in  the  by-laws,  to  select  a  person  of  experience  and 
standing  to  examine  the  accounts  and  verify  them  if  found 
satisfactory.  The  committee  believed  it  wise  to  again  se- 
cure, if  possible,  the  services  of  Mr.  Warren  G.  Purdy,  Presi- 
dent of  the  Chicago  Rock  Island  &  Pacific  Railway  Company, 
because  of  his  familiarity  with  the  affairs  of  the  Company. 
Mr.  Purdy  reluctantly  complied  with  the  request  of  your 
committee,  and  after  a  careful  examination  in  Denver  of 
the  books  and  accounts,  verified  them.  His  certificate  is 
hereinafter  submitted  for  your  information. 

For  the  fiscal  year  covered  by  this  report  the  revenues 
from  freight  traffic  were  $7,651,643  23,  agains  t$6,96l,804  26 
for  the  preceding  vear,  and  the  passenger  revenues  were 
$1,776,759  87  against  $1,494,478  65.  To  move  the  increased 
traffic,  additional  standard-gauge  locomotives  and  freight 
cars  were  required,  and  for  the  accommodation  of  the  trav- 
eling public  a  dining  car  service,  similar  to  that  upon  other 
lines  of  railway,  had  grown  to  be  a  necessity.  Your  Direc- 
tors gave  careful  consideration  to  formulating  a  plan  for 
providing  money  for  these  and  for  future  requirements,  and 
concluded  that  the  1,000  additional  standard-gauge  freight 
cars  needed,  together  with  the  greater  portion  of  the  cost 
of  the  dining  cars,  should  be  paid  for  out  of  the  treasury 
assets  which  had  been  accumulated  gradually  from  Income 
during  the  last  nine  years.  The  10  additional  standard- 
gauge  locomotives  needed  they  decided  should  be  paid  for 
out  of  current  income.  As  your  Company  owns  a  majority 
of  the  capital  stock  of  the  Rio  Grande  Southern  Railroad 
Company  and  had  in  its  treasury  and  in  its  Special  Renewal 
Fund  $2,277,000  Rio  Grande  Southern  4  Per  Cent  First 
Mortgage  Gold  Bonds,  the  market  value  of  which  would  be 
materially  enhanced  by  the  guarantee  of  your  company,  it 
was  decided  to  recommend  to  the  shareholders  the  guaran- 
teeing of  these  bonds,  both  principal  and  interest,  and  a  let- 


ter was  addressed  to  the  shareholders,  setting  forth  the 
reasons  therefor.  A  special  meeting  of  the  shareholders  of 
your  Company  to  act  upon  this  subject  was  held  in  Denver 
on  15th  May,  1900,  at  which  about  75  per  cent  of  the  share3 
was  represented,  and  voted  unanimously  for  the  plan  recom- 
mended by  your  Directors,  thus  making  available,  in  a  sub- 
stantial manner,  for  present  requirements  and  future  neces- 
sities, the  bonds  mentioned.  Subsequently  600  of  them 
were  sold,  and  the  proceeds  applied  as  hereinbefore  stated. 
The  expenditures  for  these  important  additions  to  equip- 
ment were,  in  brief,  as  follows: 

Ten  locomotives,  costing  $130,161  05,  were  paid  for  out  of 
current  income. 

One  thousand  freight  cars,  costing  $521,714  20,  and  $36,- 
691  35  of  the  cost  of  four  dining  cars  were  paid  for  mainly 
out  of  the  proceeds  of  the  Rio  Grande  Southern  bonds,  and 
these  two  amounts  were  charged  direct  to  Profit  and 
Loss.  The  balance  of  the  cost  of  the  dining  cars,  $9,355  24, 
was  paid  for  out  of  the  Equipment  Renewal  Fund  and 
charged  thereto. 

The  traffic  receipts  were  beyond  the  expectations  of  your 
Directors,  and  the  indications  are  that  the  fiscal  year  just 
entered  upon  will  equal  and  perhaps  exceed  the  results  set 
forth  in  this  report.  All  interests  and  industries  in  Colo- 
rado are  more  active  and  prosperous  than  ever  before,  and 
there  is  warrant  for  renewing  the  hopeful  views  expressed 
in  the  last  annual  report. 

The  operation  expenses  were  $775,488  76  more  than  in  the 
previous  year,  of  which  $464,754  21  was  in  Conducting 
Transportation,  due  to  the  greater  volume  of  traffic  to  be 
handled  and  transported,  which  also  necessitated  an  in- 
crease of  $245,316  18  in  Maintenance  of  Equipment.  The 
standard-gauge  main  line  was  further  strengthened  by  lay- 
ing 7,944  tons  of  new  85-pound  steel  rails,  which  released 
second  hand  65- pound  and  52- pound  rails  for  use  in  standard- 
gauging  part  of  the  narrow-gauge  system  hereinbefore 
mentioned  and  the  reasons  for  which  were  explained  a  year 
ago.  More  than  200  miles  of  the  standard-gauge  main  tracks, 
where  the  traffic  is  heaviest,  are  now  laid  with  85- pound 
steel  rails.  The  fixed  and  rolling  plant,  aside  from  the  im- 
portant additions  mentioned,  were  not  only  fully  main- 
tained, but  much  improved,  as  is  evident  from  the  facts  and 
figures  submitted,  although  the  motive  power,  both  standard 
and  narrow-gauge,  has  been  taxed  to  its  capacity.  One  old 
and  useless  narrow-gauge  engine  was  taken  to  pieces,  three 
too  light  for  economical  use  were  sold,  and  one  too  small  for 
standard-gauge  was  changed  into  a  narrow-gauge  freight 
engine.  Under  the  requirements  of  the  Inter-State  C*m- 
merce  Law  all  standard-gauge  cars  have  been  provided 
with  automatic  couplers,  and  all  engines  and  cars  of  every 
description  are  equipped  with  air-brakes.  The  greater  por- 
tion of  the  expense  of  applying  automatic  couplers  was  in- 
curred during  the  year  covered  by  this  report  and  was 
charged  to  Operation  Expenses. 

The  work  of  standard- gauging  from  La  Veta  to  Alamosa, 
about  61  miles,  was  completed  late  last  autumn,  when  the 
line  was  opened  for  traffic.  The  results  justify  the  change 
of  gauge  and  the  expenditure  incurred,  which  was  about 
$513,000. 

it  may  be  well  to  state  that  Alamosa  is  the  central  point 
of  the  narrow-gauge  system  in  the  San  Luis  Valley.  From 
thence  a  main  line  extends  two  hundred  miles  to  Durango, 
with  a  branch  124  miles  long  from  Antonito  to  Santa  Fe. 
A  narrow-gauge  branch  runs  from  Alamosa  to  Creede,  a 
distance  of  70  miles,  and  another  branch  runs  north  from 
Alamosa  75  miles  to  a  coanection  with  the  main  line  of  the 
Third  Division  at  a  point  about  10  miles  west  of  Salida.  The 
San  Luis  Valley  is  increasing  in  population  and  farm  pro- 
ducts, and  it  may  be  desirable  to  extend  the  standard  gauge 
from  Alamosa  to  Creede,  and  also  south  29  miles  to  Antonito. 
and  perhaps  north  55  miles  to  Villa  Grove.  This  improve- 
ment will,  if  made,  cost  but  little  more  than  would  be  ex- 
pended when  heavy  second-hand  rails  are  laid  in  place  of 
the  light  rails  now  in  use  on  these  narrow-gauge  lines.  As 
stated  in  former  reports,  the  policy  is  to  place  new  85  pound 
rails  on  standard- gauge  main  lines  and  thus  provide  second- 
hand 65-pound  and  52  pound  rails  for  the  requirements  of 
the  narrow-gauge  system.  The  cost  of  laying  them  stand- 
ard instead  of  narrow  gauge  will  be  but  little  more  in  the 
San  Luis  Valley,  where  the  country  traversed  is  almost 
level.  If  these  changes  of  gauge  are  made  in  future  years 
the  cattle  and  sheep  and  the  products  of  the  farms  and  mills 
can  then  be  moved  from  all  important  points  in  the  val'ey 
to  destination  on  the  lines  of  connecting  railways  without 
transfer  from  narrow  to  standard-gauge  cars,  and  the  cars 
of  other  companies  can  be  taken  to  stations  in  the  valley, 
thus  also  avoiding  transfer  of  lading. 

In  the  annual  report  for  the  year  ended  30th  June.  1S<i^. 
explanations  were  made  of  the  arrangement  for  refunding 
the  7  Per  Cent  First  Mortgage  Bonds  amounting  to  $6, 892,- 
500  00,  which  will  mature   on  the  first  of  November.  1900. 
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Your  Directors  tben  stated  that  they  believed  it  prudent  to 
prepare  for  refunding  them  at  a  lower  rate  of  interest  and 
that  they  had  decided,  after  careful  deliberation,  upon 
bonds  bearing  interest  at  i%  per  cent  per  annum,  and  that 
a  contract  had  been  entered  into  with  responsible  parties 
for  refunding  on  that  basis.  Up  to  the  30th  of  June,  1900, 
$4,795,000  00  of  bonds  had  been  exchanged,  leaving  $1,587,- 
500  00  outstanding,  for  the  payment  of  which  at  maturity,  if 
not  exchanged  before  then,  provision  was  made  in  the  con- 
tract referred  to.  The  expenses  of  the  conversion ,  as  ex- 
plained a  year  ago,  are  being  met  by  a  contribution  of  $10,- 
000  00  per  month  to  a  special  fund  created  for  the  purpose 
in  May,  1898. 

The  earnings  of  the  Company  on  traffic  to  and  from  the 
Rio  Grande  Southern  Railroad  during  the  fiscal  year  were 
$429,457  76,  against  $396,694  90  for  the  year  ended  30th  June, 
1899.  The  gross  income  of  the  Rio  Grande  Southern  from 
all  sources  was  $529,204  57,  an  increase  of  $37,940  09  com- 
pared with  the  previous  year.  The  net  revenue  afforded  a 
surplus  of  $33,940  55,  after  providing  for  interest  on  funded 
debt,  taxes,  insurance  and  other  charges  against  Income. 
For  further  information  regarding  operation  of  the  Rio 
Grande  Southern  you  are  respectfully  referred  to  the  annual 
report  of  that  Company. 

Cordial  acknowledgment  is  again  made  of  the  zeal  and 
loyalty  of  the  officers  and  employes  generally  and  of  their 
efforts  to  promote  the  interests  of  the  Company. 

By  order  of  the  Board  of  Directors, 

E.  T.  JEFFERY, 
President. 
Denver,  Colorado,  ) 
August  14th,  1900.    S 


CERTIFICATE    OF    THE     EXAMINING    AUDITOR    SE- 
LECTED BY  THE  STOCKHOLDERS   UNDER  ART- 
ICLE 13  OF  THE  BY-LAWS  OF  THE  COMPANY. 

Denver,  Colo.,  August  13,  1900. 
To  the  Stockholders  of  Tlie  Denver  &  Rio  Giande  Railroad 
Company: 

In  compliance  with  the  request  of  the  Committee  ap- 
pointed at  the  Annual  Meeting  of  the  Stockholders  of  The 
Denver  &  Rio  Grande  Railroad  Company,  held  at  Denver, 
Colorado,  October  17,  1899,  I  have  the  honor  to  report  that 
I  have  examined  the  books  and  accounts  of  your  Company 
for  the  fiscal  year  ending  June  30,  1900,  and  find  the  ttate- 
ments  of  accounts  set  forth  in  the  Annual  Report  for  that 
year  to  be  as  therein  shown  in  detail. 

I  find  the  General  Balance  Sheet,  Statements  of  Earnings 
and  Expenditures,  and  the  Income  Account  to  be  true,  full 
and  explicit,  and  that  those  and  the  various  statistical  re- 
ports therein  given  are  correct  in  each  detail  and  are  as 
shown  by  the  records  and  accounts  of  the  Company. 

It  affords  me  great  pleasure  to  certify  that  each  recurring 
annual  examination  of  the  accounts  of  The  Denver  &  Rio 
Grande  Railroad  Company  made  by  me  gives  additional 
evidence  of  the  watchful  care  and  able  management  exer- 
cised by  the  President  and  other  .officers  of  the  Company, 
and  I  desire  to  express  my  appreciation  of  the  ready  and 
valuable  co-operation  of  the  President  and  Accouting  Of- 
ficers in  the  examination  which  I  have  just  concluded. 

Very  respectfully, 

W.  G.  PURDY, 
On  Behalf  of  the  Stockholders. 


REPORT  OF  THE  COMPTROLLER. 


The  Denver  &  Rio  Grande  Railroad  Co., 

New  York,  August  11,  1900. 
Mr.  E.  T.  Jepfery,  President : 

Dear  Sir — I  beg  to  present  herewith  my  report  of  the 
Company's  financial  condition  June  30,  1900,  consisting  of 
the  adjustments  made  in  the  General  Profit  and  Loss,  Re- 
newal Fund  and  Bond  Conversion  Fund  Accounts  during 
the  fiscal  year  then  ended,  together  with  Comparative  Bal- 
ance Sheet,  Summary  of  its  financial  operations  outside  of 
its  Income  Account,  based  on  such  comparison,  and  Tabular 
Statement  of  Securities  owned  by  the  Company  at  that 
date,  arranged  in  the  order  named. 

Annexed  hereto  is  the  report  of  the  Auditor,  exhibiting  in 
detail  the  Earnings  and  Expenses,  and  other  statistical  in- 
formation, from  the  records  of  the  Company  for  the  same 
period.  Very  respectfully, 

STEPHEN  LITrLE, 
Comptroller. 

GENERAL  PROFIT  AND  LOSS  ACCOUNT. 
(Adjustments  therein  June  30, 1899,  to  June  30, 1900.) 

Dr.  Cr. 

By  Balanoe  Surplus  June  30,1899 $2,301,50520 

By  Surplus  for  the  year  ended  June  30, 

1900,  as  per  Income  Acoount  (page  396)  238,300  91 

By  Profit  on  Securities  sold  in  excess  of 

their  book  value 144  724  10 

To  oost  of  1,000  Standard-Gauge  Freight] 

_Car8 ■■•-" $521,714  20 

To  part  cost    of  Four  Standar-dGauge 

Dining  Cars.. 36,691  35 

To  Adjustments  during  t  he  year 

to  the  debit  of  Profit  and  loss 

_  direct. $6,506  91 

Lees  adjusmentsior  same  pe- 

rlod  to  credit  of  Proflt  and 

Loss  direct 6,091  70 

m„  d  ,  415  21 

To  Balance 2,125,709  45 


$2,684,530  21  $2,684,530  21 


By  Balance  at  credit  of  Proflt  and  Loss 
June  30,  )900,  aa  per  Comparative 
Balance  Sheet  (page  396) $2,125,709  45 

•SUMMARY  OF  FINANCIAL  OPERATIONS 

OF  the  Denver  &  Rio  Grande  Railroad  Company-,  from  june  30. 
1899,  to  June  30,  1900,  Odtside  of  Its  Income  ac- 
count.  Resources  to  be  Accounted  for,  Thus: 

decrease  of  assets. 

8tate  and  County  Warrants .         $750  00 

0ash —  91,329  43 


Total  Decrease  of  Assets $723,003~00 

increase  of  liabilities. 

Pay  tRoUI1s80lidated  Mort«a8e  *  *»  Pe*  cent  Bonds $70,000  C  0 

Fif-St  r™ '  ivr^1? •  tH'  *•"  Bonds!  Coupons  due  and  "unpaid.".'        1 ,600  00 


T?iv«t  rw   c    ;'  7-.*'  "•  """"»•  coupons  uue  ana  unpaia..  i,ouu  vv 

Imn'tM„;^rt'  **,?•  °-  Bond».  Coupons  due  and  unpaid..  1.350  00 

Ea&nm«nt Jlp'  °-  ? 2nd8'  Coupons  due  and  unpaid 1,637  50 

a™  p™> PS*  Renewal  Fund 2.123  16 

Accrued  Taxes 10373  49 

Accrued  Rental  of  Leased  Un^/^~.::::""::~//".":  20;305  97 


Total  Inorease  of  Liabilities $182,498  34 

Grand  Total  to  be  accounted  for $905,501  34 


This  sum  is  accounted  for  as  follows  : 

increase  of  assets. 

Construction  of  Branches $24,770  06 

Rto  Grande  Pagosa  &  Northern  RR.  Co 37,108  43 

Bond  Conversion 118,050  01 

Materials  and  Supplies 52,563  64 

Agents  and  Conductors 66,517  36 

Pueblo  Union  Depot  Sinking  Fund 800  00 

Sundries 468  81 

Cash  (to  be  invested) ,  Special  Renewal  Fund 30,588  20 

Total  Inorease  of  Assets $330,866  51 

DECREASE  OF    LIABILITIES. 

First  Mortgage  7  percent  Bonds $70,000  00 

Vouchers 19  6,060  4  0 

Express  Money  Orders 953  65 

Traffic  Balances 3,298  46 

First  Mort.  7  per  cent  Bonds,  Coupons  due  and  unpaid.. .  1,225  00 

First  Mort.  7  per  cent  Bonds,  Interest  accrued  but  not  due.  816  66 

Sundries 9,842  35 

Dividends  on  Preferred  Capital  Stock 192  00 

Total  Decrease  of  Liabilities , $282,388  52 

decrease  of  renewal' fund. 
By  Balanoe  at  Credit  of  Renewal  Fund, 

June  30,  1899 $264,790  57 

By  Balance  at  Credit  of  Renewal  Fund, 
June  30, 1900 148,340  01 

Decrease  for  the  year $116,450  56 

decrease  of  profit  and  loss. 
(As  per  Comparative  Balanoe  Sheet,  page  19.) 
By  Balance  at  Credit  of  Proflt  and  Loss, 

June  £0, 1899 $2,301,505  20 

By  Balance  at  Credit  of  Proflt  and  Loss, 
June  30, 1900 2,125,709  45 

Deorease  for  the  year $175,795  75 

Grand  Total  accounted  for $905,50134 


STATEMENT    OF    SECURITIES    OWNED    BY     THE     COMPANY 

JUNE    30,    1900. 
-ATo.  In  General  Fund.  Face  Value.     Book  Value. 

67  Denver  &  Rio  Grande  RR.  Co. 
First  Consol.  Mort.  4%  Bonds 

of  $1,C00  each $67,00000       $67,000  00 

33  Denver  &  Rio  Grande  RR.  Co. 
Impt.  Mort.  5%  Bonds  of  $500 

each 16,500  00  16,500  00 

1,411    Rio   Grande  Southern   RR.   Co. 
First  Mort.  4%  Bonds  of  $1,000 

each 1,411,000  00       919,366  63 

22,556  Shares  Rio  Grande  Southern  RR. 
Co.  Capital  Stock,   face  value 

$100per  share 2,255,60000       225,560  00 

3,750    Shares  Rio  Grande  &  Santa  Fe 
RR.   Co.  Capital    Stock,   face 

value  $100  per  share 375,000  00       217,500  00 

12,1111s  Shares  Rio  Grande  Junction  Ry. 
Co.  Capital  Stock,  face   value 

$100pershare. .1,211,150C0       170,11100 

1    Rio  Grande    Gunnisen  Ry.   Co. 

First  Mort.  6%  Bonds 100,C00  00         87,000  00 

81 1-5  Shares  Capital  dtock  of  the  Pue- 
blo Union  Depot  &  RR.  Co., 
face  value  $100  per  share 8,120  00  8,120  00 

$5,444,370  00  $1,711,157  63 
In  Special  Renewal  Fund. 
266    Rio   Grande   Southern    RR.   Co. 

First  Mort.  4%  Bonds  of  $1,000  .  „    .„ 

each $266,00000     $172,900  00 

58  Denver  &  Rio  Grande  RR.  Co. 
First  Consol.  Mort.  4%  Bonds 
(56of  $1,000  each  and  2  of  $500 

each) 57,000  00         48.206  25 

Cash  (to  be  invested). .„ 36,724  13         36,724  13 

$359,724  13     $257,830  38 
Total  amount .$5,804,094  13  $1,968,988  01 
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REPORT  OF  THE  AUDITOR. 


The  Denver  &  Rio  Grande  RR.  Co.  , 

Denver,  Colorado,  August  6, 1900. 
Mr.  Stephen  Little,  Comptroller. 

Dear  Sir- I  beg  to  transmit  herewith  the  tabular  state- 
ments showing  the  operations,  financial  and  statistical,  of 
the  Company's  lines  for  the  fiscal  year  ended  June  30, 1900. 

Yours  respectfully, 

E.  R.  MURPHY,  Auditor. 


STATEMENT    OF  EARNING8    AND    EXPENSES. 
For  the  Fiscal  Year  Ended  June  30,  1900. 
Compared  with  Year  Ended  June  30, 1899. 
Earnings—  1899-00.  1898-99.  Increase. 

Freight $7,651,643  23  $6,961,804  26  $689,838  97 

PaBsenger 1,776,759  87     1,494,478  65     282.28122 

Express,  Mails,  Miscellane- 
ous and  Rents 817,676  79        813,964  71         3,712  08 

Total  Earnings $1 0.246,079  89  $9.270,247  62  $975.832  27 

Maintenance  of  Way $1,144,574  08  $1,107,636  22  $36,937  86 

Maintenance  of  Structures.         236,643  85        224,608  51  12.035  34 

Maintenanceof  Equipment.        935,359  99        690,043  81  245,316  18 

Conducting  Transportation     3,733,975  44    3,269.221  23  464,754  21 

Express 144,13299        135.49129  8,64170 

General 291.153  12       283,349  65  7,803  47 

Total  Expenses $6.4«5.839  47  $5,710.350  71  $775,488  76 

Percentage  of  Operation...  63*30  61-60 

Net  Earnings $3,760.240  42  $3,559,896  91  $200,343  51 


INCOME    ACCOUNT 

For  the  Fiscal  Year  Ended  June  30, 1900. 

Gross  Earnings  from  Operations $10J,246,079  ?? 

Operating  Expenses 

Percentage  of  Operation 

Net  Earnings  from  Operation 

Add  Income  from 
Interest  on  Securities  Owned 

Total  Net  Income 

Less— 

Interest  on  Funded  Debt $1,882,106  19 

Taxes 340,331  77 

Insurance 17,195  17 

Interest,  Discount  and  Exchange 20,718  65 

Rental  of  Leased  Lines 119,110  22 


6.485.839  47 

63  30% 

3,760,240  42 

113.683  54 
$3,873,923  »« 


Surplus  for  the  Year 

Being  an  Increase  of  $157,732  65  over 
surplus  of  previous  year,  out  of  which 
were  declared  two  dividends  on  the 
Preferred  Capital  Stock,  viz.: 
No.  17,  of  2  per  cent,  pay- 
able January  15,  1900.  $473,000  00 
No.  18,  of  2  per  cent,  pay- 
able July  16, 1900 473,00000 

There  was  also  set  aside  for 

Renewal  Fund $60,000  00 

Bond  Conversion  Fund.. .   120,000  00 


2,379,462  00 
$1,494,461  96 


$946,000  00 


180,000  00      1,126,000  00 


Balance $368,461  96 

From  whioh  was  appropriated  for  the  purchase  of  ten  ' 

(10)  Standard-Gauge  Locomotives 130,161  05 

Remaining  Surplus  carried  to  oredit  of  Profit  and  Loss.  $238.3<'Q91 


BALANCE  SHEET  JUNE  30.  1900. 


ASSETS. 

To  Original  Cost  of  Road $83,984,952  86 

Construction  of  Branches 8,081,061  60 

Betterments 9,174,697  07 

$101,240,711  53 

Rio  Grande  Pagosa  &  Northern  RR.  Co 37,108  43 

Equipment 4,135,141 12 

Express  Equipment 50,000  00 

Real  Estate 25,062  26 

Materials  and  Supplies 553.7P0  64 

Agents  and  Conductors 316,759  79 

Individuals  and  Companies 193,852  39 

U.  S.  Government _ 52,233  35 

State  and  County  Warrants 3.331  97 

Securities  in  the  Treasury 1,711,157  63 

Special  Renewal  Fund  (Invest,  of  Renewal  Fund) .  257,830  38 
Bond  Conversion- 
Cost  to  date  of  converting  7  per 
cent  bonds  into  4  ^  per  cent  bonds        473,251  59 
Less  amount  provided  therefor 

out  of  income 260,000  00 

_^__^_ 213  251  59 

Pueblo  Union  Depot  Sinking  Fund 8,000  00 

Sundries 1,716  66 

Cash 644,621  21 

$109,444,568  95 


LIABILITIES. 

By  Capital  Stook,  Common $38,000,000  00 

Capital  Stock,  Preferred 23,650,000  00 

1st  Mortgage  7  per  cent  Bonds $1,587,500  00 

1st  Con.  Mortgage  4  per  cent  Bonds  28,717,000  00 
1st  Con.  Mort.  4^  per  cent  Bonds.  4,795,000  00 
Improvement  Mort.  5  per  o.  Bonds.     8,120,000  00 


Vouchers 

Pay  Rolls 

Accrued  Interest  on  Bonds 

Bond  Coupons 

Accrued  Taxes 

Accrued  Rental  of  Leased  Lines 

Express  Money  Orders 

Trafflo  Balances 

Sundries  

Dividends  on  Preferred  Capital  Stook. 
Equipment  Renewal  Fund 


$61,650,000  00 


43,219.500  00 

213.P51  64 

456,041  79 

52,35417 

712,035  00 

168  599  82 

30.805  97 

22,039  78 

99.014  35 

42,269  39 

473,020  00 

31,187  58 


Total  Liabilities  $107,170.519  49 

Renewal  Fund 14*'?i°.?l 

By  Balance  at  Credit  of  Profit  and  Iioss 2,125, /09  45 


$109,444,568  95 


CURRENT  ASSETS  AND  LIABILITIES,  JUNE  30,  1900. 


ASSETS. 
Cash 

Materials  and  Supplies  on  hand 

State  and  County  Warrants  (face  value). 

Agents'  and  Conductors'  balances  due  and  in  transit 

Pueblo  Union  Depot  Sinking  Fund 

D.  &  R.  G.  RR.  Co  1  st  Cons.  Mort.  4%  Bonds  in  Treasury. 

D.  &  R.  G.  RR.  Co.  Imp't.  Mort.  5%  Bonds  in  Treasury.- 

R.  G.  So.  RR.  Co.  First  Mort.  4%  Bonds  In  Treasury 

R.  G.  Gunnison  Ry.  Co.  First  Mort.  r>%  Bond  in  Treasury. 

R.  G.  So.  RR.  Co.  Capital  Stook  in  Treasury 

Rio  G.  &  Santa  Fe  RR.  Co.  Capital  Stook  in  Treasury 

Pueblo  U.  D.  &  RR.  Co.  Capital  Stook  in  Treasury 

R.  G.  Junot  Ry.  Co.  Capital  Stock  In  Treasury 

Sundries 

Accounts  Collectible  : 

U.  8.  Government $52,233  35 

Individuals  and  Companies 193,852  39 

Special'Renewal  Fund  : 
Representing  the  Invest,  of  Renewal  Fund 
and  consistingof  the  following  securities: 
D.  &  R.  G.  First  Cons  Mort.  4%  Bonds.. ..   $48,206  25 
R.  G.  So.  RR  Co.  First  Mort.  4%  Bonds...   172,900  00 
Cash  (to  be  invested) 36,724  13 


$644,621  21 

553,790  64 

3,331  97 

316,759  79 

8.000  00 

67,000  00 

16,500  00 

919,366  63 

87,000  00 

225,f>60  00 

217,500  00 

8,120  00 

170,111  00 

1,716  66 


246,085  74 


257,830  38 


$3,743,294  02 


LIABILITIES. 

Vouchers $2i  3.651  64 

PayR°U8 _456.041_!9     $669>69343 

Coupons  First  Mort.  7%  Bonds 3,920  00 

Coupons  First  Cons.  Mort.  4%  Bonds 581,010  00 

Coupons  First  Cons.  Mort.  4Lj%  bonds 108,067  50 

Coupons  Imp't.  Mort.  5%  Bonds 19,03750  

712,035  00 

Accrued  Interest  on  First  Mort.  7%  Bonds..     18,520  84 
Aocrued  Interest  on  Imp't.  Mort.  5%  Bonds.     33,833  33 

52,354 17 

Dividends  on  Preferred  Capital  Stook 473,020  00 

Express  Money  Orders 22,03-*  78 

Trafflo  Balances 99,014  35 

Accrued  Taxes  168.599  82 

Accrued  Rental  of  Leased  Lines 30,80o  97 

Equipment  Renewal  Fund 31,187  58 

Sundries 42.269  39 

Total  Current  Liabilities $2,301,019  49 

Balance  Current  Assets  in  excess  of  Current 
Liabilities 1,442,274  53 


$3,743,294  02 


STATEMENT  OF  APPLICATION  OF  NET  INCOME  AND  RECEIPTS  FROM  ALL  OTHER  SOURCE8, 

From  July  12, 1886,  to  June  30,  1900, 
Showing  par  value  of  securities  sold,  and  including  in  expenditures  the  discount  thereon. 


RECEIPTS  FROM  ALL  SOURCES. 
Assets  in  Excess  of  Liabilities  July  12, 
J  886.  from  Receiver  of  old  company. 
Reo'd  from  Reorganization  Committee: 

Capital  Stook,  Common $219,050  00 

Capital  Stook,  Preferred 2,034,792  00 

Cash 1,105,049  02 


Con.  Mort.  4  per  cent  Bonds  Issued $6,142,000  00 

Impt.  Mort.  5  per  cent  Bonds  issued 8,120;000  00 


$516,480  20 


3,358,891  02 


Renewal  Fund  provided  from  Income. 
Less  amount  expended  for  Standard- 
Gauging  Line  La  Veta  to  Alamosa. . 


$661,364  32 
513,024  31 


14,262,000  00 


Surplus  June  30,  1900. 


148.340  01 
2,125,709  45 


$20,411,420  68 


EXPENDITURES. 

Construction  of  Branches 

Rio  Grande  Pagosa  &  No.  RR.  Co 

Betterments— Gross  charges  thereto.... $10,350,467  33 
Less  Amount  provided  from  Inoome.     1,175,770  26 

Equipment,  as  per  Balanoe  Sheet $4,135,141  12 

Less  Amount  acquired  from  the    old 
company 2,735,275  92 

Express  Equipment 

Real  Estate — 

Bond  Conversion 

Balanoe  Current  Assets  in  Excess  of 
Current  Liabilities 


$8,031,061  60 
37,108  43 


9,174,697  07 


1,399,865  20 

50,000  00 

13,162  26 

213,261  59 

1,442,274  53 


$20,411, J  20  69 
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CLEVELAND    CINCINNATI    CHICAGO    &   ST    LOUIS    RAILWAY    COMPANY. 


ELEVENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30,   1900. 


For  the  fiscal  year  ending  June  30,  1900,  the  gross 
earnings  of  the  C.  C.  C.  &  St.  L.  Ry.  Co.  proper  have 
been..:. $16,806.850  87 

Operating  expenses,  Including  taxes 11,749,263  79 


Net  earnings $5,057,587  08 

Interest  and  rentals 2,866,538  43 


Leavinga  balance  to  credit  of  income  of $2,191,048  65 

Deducting  from  this  four  quarterly  divi- 
dends of  1*4  per  cent  each  on  the  pre- 
ferred stock $500.000  00 

And  2  dividends  of  l^  percent  eaoh  on  the 
oommon  stock 839,839  65—1,339,839  65 


Leaves  a  surplus  of $851,209  00 

To  ■which  add  sundry  balances  account,  interest,  dis- 
count, exchange  for  the  year 82,934  18 

Making  a  total  surplus  of $934,143  18 

Deducting  amount  due  on  Pullman  con- 
tract (2,000  cars) $821,566  34 

And  sundry  old  claims 19,376  40—    840,942  74 


Leaves  a  balance  for  the  yearof $93,200  44 

Which  added  to  the  income  account  of  the  previous 
year 1,029,442  76 


Makes  a  balance  to  be  carried  forward  of $1,122,643  20 

The  mileage  of  main  track  from  which  these  earnings 
were  derived  has  been  increased  during  the  year  53  "91 
miles,  bv  taking  into  the  accounts  the  operations  of  the 
Louisville  extension,  which  hitherto  have  been  kept  sepa- 
rately. 

The  Mt.  Gilead  Short  Line  (2  miles  in  length),  operated 
by  this  Company,  earned,  gross,  $4,590  71,  an  increase  of 
$285  37  compared  with  the  previous  year,  the  operating  ex- 
penses were  $4,676  32;  showing  a  loss  for  the  year  of  $85*61, 
against  a  loss  of  $1,806  65  for  the  previous  year. 

The  Kankakee  &  Seneca  Railroad  (42'08  miles  in  length), 
operated  jointly  for  account  of  this  Company  and  the  Chi- 
cago Rock  Island  &  Pacific  Railway,  earned,  gross,  $108,- 
450  78;  operating  expenses  were  $95,132  16;  net  earnings, 
$13,318  62,  against  $17,767  33  last  year. 

The  Peoria  &  Eastern  Railway,  from  Springfield,  Ohio,  to 
Peoria,  111.  (352  miles  in  length),  earned,  gross,  $2,356,416  38; 
operating  expenses,  $1,568,259  91;  net  earnings,  $788,156  47; 
fixed  charges,  $442,500;  showing  a  surplus  of  $345,656  47,  as 
against  a  surplus  of  $12,469  01  last  year. 

The  above  lines  make  a  total  mileage  of  track  on  all  the 
system  operated  and  controlled  by  this  Company,  including 
double  track  and  sidings,  of  3,259-48  miles.  The  total  gross 
earnings  of  the  entire  system  have  been  $19,276,308  74, 
an  increase  of  $2,551,815  19;  net  earnings,  $5,858,976  56, 
an  increase  of  $1,315,369  45  compared  with  the  previous 
year. 

The  number  of  tons  of  freight  carried  one  mile  shows  an 
increase  of  9'3  per  cent;  the  revenue  from  freight  an  in- 
crease of  17-8  per  cent;  the  average  receipts  per  ton  per 
mile  increasing  from  5-41  mills  to  5*83.  The  average  train- 
load  was  larger,  the  average  number  of  tons  in  each  freight 
train  increasing  from  305  to  335,  and  the  earnings  of  freight 
trains  from  $1  65  to  $1  95  per  mile. 

The  number  of  passengers  carried  one  mile  shows  an  in- 
crease of  4*12  per  cent,  and  the  revenue  9*6  per  cent;  the 
average  rate  per  passenger  per  mile  increasing  from  1  "841 
cents  to  1*938  cents.  The  passenger  train  earnings  per 
mile  were  $1  1605  as  against  $1*0942  the  previous  year.  The 
passenger  train  mileage  increased  105,937  miles. 

The  increase  in  freight  earnings  for  the  year  was  $1,640,- 
963  19;  of  this  increase  $858,900  84  was  due  to  increased  ton- 
nage and  $782,067  35  to  increased  rate. 

The  passenger  earnings  show  an  increase  of  $408,187  62, 
of  which  $174,940  61  was  due  to  increased  business  and 
$233,247  01  to  increased  rate. 

These  6gures  show  how  important  it  is  to  secure  fair  rates. 
We  stated  in  the  last  report  that  there  was  an  improvement 
in  the  maintenance  of  tariffs,  and  we  are  glad  to'  be  able  to 
say  that  this  improvement  has  continued  during  the  year 
and  has  aided  materially  in  the  good  results  exhibited 
herein. 

The  increase  in  expenses  is  almost  entirely  in  conducting 
transportation  and  maintenance  of  equipment.  The  two 
largest  items  of  the  increase  in  conducting  transportation 
are  "fuel  for  locomotives,"  which  has  largely  increased  on 
account  of  the  increased  cost  of  coal,  and  "loss  and  dam- 
age," due  to  the  burning  of  the  Company's  freight  depot  in 
Cincinnati  in  October  last,  and  to  the  loss  of  the  Terre 
Haute  bridge  and  a  train  of  freight  cars  from  the  washing- 
out  of  one  of  the  abutments.  These  two  accidents  could 
not  have  been  prevented  bv  any  ordinary  foresight  and  cost 
the  Company  over  $125,000'. 

The  increased  cost  of  maintaining  the  equipment  is  due 
to  the  purchase  of  new  freight  cars  and  charging  the  same 
to  expenses,  and  the  construction  of  a  large  number  at  the 


shops,  870  freight  cars,  costing  about  $470,000,  having  been 
purchased  or  built  during  the  year  and  charged  directly  to 

expenses.  ,.*■..        -  l- 

The  Company  also  completed  the  application  of  automatic 
couplers  to  its  equipment,  in  acordance  with  the  Act  of 
Congress,  at  a  cost  for  the  year  of  nearly  $100,000.  Two 
new  dining  cars  were  purchased  for  the  use  of  the  pas- 
senger department  and  charged  to  cost  of  maintaining 
the  passenger  equipment.  Sixteen  new  freight  locomo- 
tives, at  a  cost  of  $258,000,  were  purchased  and  charged  to 
repairs.  ,  „ 

There  has  been  but  little  increase  in  the  mamtenance-ot- 
way  charges,  owing  to  the  large  expenditures  of  the  previ- 
ous year.  15*57  miles  of  side-track  have  been  constructed 
for  the  purpose  of  passing-tracks  or  commercial  sidings, 
and  charged  to  expenses;  $6,032  has  been  charged  for  new 
interlocking;  $7,805  for  the  purchase  of  land  at  various 
points  on  the  road  for  the  use  of  the  Company. 

The  Company  owned  at  the  close  of  the  year  447  locomo- 
tives, 384  passenger  cars  and  15,666  freight  cars. 

91  miles  of  80-pound  steel  rail  have  been  laid,  replacing 
56-pound  rail,  the  difference  in  cost  having  gone  into  ex- 
penses. 497,000  yards  of  ballast  were  distributed  over  261 
miles  of  track.  2,286  lineal  feet  of  trestle  and  wooden 
boxes  were  replaced  with  permanent  structures. 

It  will  be  seen  by  these  statements  and  a  careful  perusal 
of  the  annexed  accounts,  to  which  your  attention  is  in- 
vited, that  the  Company  has  more  than  maintained  its 
property  during  the  year.  No  charges  whatever  have  been 
made  to  construction  for  any  expenditures  upon  either 
roadbed  or  equipment. 

After  charging  to  expenses  the  extraordinary  amounts 
herein  alluded  to  for  repairs,  it  will  be  seen  that  the  Com- 
pany had  a  net  income  of  $5,057,587  08.  Interest  and  rentals 
show  a  slight  decrease  from  the  previous  year,  on  account 
of  the  refunding  of  a  portion  of  the  debt,  so  that  after 
charging  out  the  same,  there  was  a  balance  to  the  credit 
of  income  of  $2,191,048  65.  From  this  was  deducted  the 
usual  5  per  cent  dividend  upon  the  preferred  stock  and 
two  dividends  of  1%  per  cent  each  on  the  common  stock, 
leaving  a  surplus  of  $851,209;  to  this  was  added  balances  of 
sundrv  accounts  of  $82,934  18;  making  a  surplus  after  all 
charges  for  expenses,  interest  and  dividends,  of  $934,143  18. 
Your  Directors  had  previously  purchased  2,000  freight  cars 
from  the  Pullman  Company,  payable  in  instalments 
through  a  series  of  years,  and  it  was  the  intention  as  these 
instalments  fell  due  to  charge  the  same  to  operating  ex- 
penses, but  as  the  Company  had  had  an  extraordinarily  good 
year,  it  seemed  conservative  to  them  to  charge  off  the  re- 
maining amount  due  on  these  cars  to  the  income  account, 
and  thus  relieve  future  years  from  any  charge  for  the 
same;  therefore,  $821,566  34,  the  balance  due,  was  charged 
to  the  income  account,  and  the  surplus,  $93,200  44,  brought 
forward. 

During  the  year,  $4,500,000  of  the  4  per  cent  mortgage 
bonds  of  the  Company  have  been  sold  and  the  proceeds  ap 
plied  to  the  payment  of  the  $3,000,000  loan  alluded  to  m  the 
previous  report  as  having  been  made  for  the  purpose  of 
paying  off  bonds  which  fell  due,  and  the  balance  carried 
into  the  funds  of  the  treasury  for  general  use. 

The  Peoria  &  Eastern  Railway  has  also  had  a  successful 
year,  and,  in  addition  to  earning  its  fixed  charges  and  in- 
terest upon  the  debt  due  this  Company,  has  been  able  to 
reduce  the  principal  of  that  debt  over  $300,000,  so  that 
at  the  date  of  closing  this  report  the  amount  due  this  Com- 
pany stands  at  $556,828  01.  The  old  Reorganization  Com- 
mittee of  the  Peoria  &  Eastern  Railway  is  in  possession  of 
certain  valuable  securities  which  they  are  anxious  to  re- 
lease, and,  if  a  decree  of  court  can  be  obtained,  will  turn 
over  to  this  Company,  and  these  securities  will  more  than 
pay  the  balance  of  this  debt.  If  the  decision  of  the  courts 
should  be  unfavorable  to  the  surrender  of  the  securi- 
ties to  the  Company,  they  will  go  to  the  sinking  funds, 
and  in  the  end  the  Peoria  &  Eastern  and  this  Company, 
as  its  lessee  and  part  owner,  will  receive  the  benefit  of  the 
same. 

General  business  is  fairly  good,  and  the  outlook  for  ton- 
nage for  the  coming  year  is  encouraging.  While  the  wheat 
crop  along  the  lines  of  the  Company  was  a  failure,  the 
prospect  for  corn  was  never  more  flattering.  _ 

The  trains  have  been  operated  during  the  year  wicn  suc- 
cess, and  the  faithfulness  and  zeal  of  the  employes  m  tne 
performance  of  their  duties  is  hereby  recognized. 

In  the  death  of  Mr.  Cornelius  Vanderbilt  on  the  12tH  or 
September,  1899,  a  great  loss  was  suffered  by  your 
Company.  A  copy  of  the  resolutions  of  the  Board  upon 
this  sad  event  will  be  found  upon  the  following  pages  oi 
this  report. 

By  order  of  the  Board  of  Directors. 

M.  E.  INGALLS, 


President. 


Cincinnati,  O.,  August  4, 1900. 
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A.— COMPARATIVE  GENERAL  BALANCE  SHEET  JUNE  30,  1899,  AND  1900. 


ASSETS. 

1899.  1900.         Inc.  or  Dec. 

ft  '  ft  '                   S 

l Construction  and  Equipment.  86,205,748  86,408,449    I.  *202,700 
Cost  of  Subsidiary  fioads— 

C.  L.  &C.  RR 1,589.417       1,589.417             

C.  H.  &G.  RR 321,676          321,676            

V.  G.  &R.  RR 676,224          676,224            

Harrison  Branch  RR 200,000         200,000            

F.  F.  &M.  RR 50,000            50,000            

C.  &8.  Ry 3,543,827      3,543,627            ..... 

Findlay  Belt  Railway 86,880           86,880           

K.  &8.  Ry 447,000          447,000            

P.  &E.Ry.  First  Cons.  M.  Bonds.  397,000          397,000            

Muncle Belt  Ry.  Mort.  Notes....  56,785            66,7Sb           

Dayton  &  Union  RR.  Co.  Stock.  7,075              7,075            

Dayton  Union  Ry.  Co.  Stock....  66,856  107,000        J.  40,144 

C.U.D.&Ry.  Co.,  Cin.,Pf.  Stock.  200,000          200,000            

C.U.  D.&Ry.Oo.,Cin..Com.  Stk.  75,000            75,000            

Union  Depot  Co.,  Col.,  O.,  Stock.  37,299            37,299            

C.  C.  C.  &St.  L.  Ry.  Co.  Stock...  8,555              8,555            

P.  &  E.  Ry.  Co.  Stock 66,428  66,428 

C.  &  O.  Ry.  Co.  Stock 2,453,570 

C.  O.  C.  &  St.  L.  Ry.  (Spring.  & 

Col.  Div.)  Mortgage  Bonds....  230  230 
C.  C.  O.  &  St.  L.  Ry.  Co.  Gen'l 

Mort.  Bonds 500,000           

I.  B.  &  W.  Ry.  1st  M.  7%  Bonds. . .  1 ,900  12,800 
C.  C.  O.  &  St.  L.  General  Mort. 

Bonds,  drawn  for  redemp.  of 

C.  C.  C.  &  I.  8.  F.  Bonds 3,000,000           

Sundry  Investments— 
Sink.  Fund  St.   L.  A.  &  T.    H. 

1st  Coll. Trust  Mort.  Bonds....  357,963  371,963 
P.  &  E.  Ry.  Co.  Loan  Account...  872.198  556,228 
Sloane  Property,  Sandusky,  O..  10,000  10,000 
Fast  Freight  Lines,  etc.,  Work- 
ing Capital 26,033  25.499 

Anderson  Yard  Improvement...          26,028 

Material  and  Supplies 287,625  838,825 

Cash  in  Hands  of  Treasurer 1,073,117  1,159,368 

Cash  in  Bank  to  Pay  Coupons...  453,088  425,977 

Cash  in  Bank  to  Pay  Dividends..  13,174  6,945 

Cash  in  Bank  to  Redeem  Bonds..  50,050  8,100 

Bills  Receivable 349  865 

Accounts  Receivable,  due  from 

Companies  and  Individuals ...  365,985  344,266 
Traffic  Balances,  due  from  other 

Companies 266,948  249,755 

Station  Agents 219.261  190,044 

U.  S.  Governm't  and  P.  O.  Dep't.  169,629  169,747 

Total 101,703,319  101,128.826     D.  574,493 


I.  2,453,570 


D.  500,000 
1. 10,900 


D.  3,000,000 

I.  14,000 
D.  315,970 


D.  534 

I.  26,028 

I.  551,200 

/.  86,252 
D.  27,111 

D.  6.22S 

D.  41,950 

J.  516 

D.  21,718 

D.  17,194 

D.  29,217 

/.  118 


i  *  $274,054  14  discount  on  Bonds  sold,  and  $1,475  Stock  issued  in 
exchange  for  C.  S.  &  C.  Stock,  less  $72,828  84  land  sold  to  Dayton 
Union  Ry.  Co. 


LIABILITIES. 

1899.  19«0. 

Capital  stock—  $  $ 

2Capital  Stock,  Common 27,987,^35  27,989,310 

Capital  Stock,  Preferred 10,000,000  10,000,000 

3CapitalSt'k,C.S.&C.Pf.&  Scrip  428,997  428,997 

Funded  Debt— 

C.  L.  &C.  RR.  First  Mort.  Bonds.  792,000  792,000 

C.I.St.L.&C.Ry.lstM.6p.c.Bds.  696,000  689,000 
C.  I.  St.  L.  &  C.  Ry.  Gen.  1st  M.  4 

per  cent  Bonds 7,684,000  7,684,000 

O.C.  C.  &  I.  Ry.  1st  Con.  M. Bonds  4,138,000  4,138,100 

C.O.C.  &I.  Ry.  Gen.  Con.M.Bds.  3.205,000  3.205,000 

I  &  St.  L.  RR  First  Mort.  Bonds.  2,000,000  2,000,000 

I.  &  St.  L.  Ry.  First  Mort.  Bonds.  500,000  500,000 

C.  &  S.  Ry.  First  Mort.  Bonds. ..  2,000,000  2,000,000 

C.  &  S.  Ry.  Second  Mort.  Bonds.  125,000  125,000 
C.  O.  C.  &  St.  L.  Ry.  (C.  V.  &  C.  Ry .) 

First  Mortgage  Bonds 5,000,000  5,000,000 

C.S.&C.RR.  1st  Con.  M.  Bonds.  2,671,000  2,571.000 

Col.  Spg.&Cin.RB.  1st  M.  Bonds  78,000  78,000 
C.  O.  C.  &  St.  L.  Ry.  (Sprin  g  &  Col. 

Div.)  First  Mortgage  Bonds...  1,103,730  1,103,730 
C.  C.  C.  &  St.  L.  Ry.  (W.  W.  Val. 

Div.)  Mortgage  Bonds 650,000  650,000 

C.  C.  C.  &  St.  L.  Ry.  (St.  L.  Div.) 

1st  Collat.  Trust  Mort.  Bonds.  10,000,000  10,000,OCO 
C.  O.  C.  &  St.  L.  Rv.  (C.  W.  &  M. 

Div.)  Mortgage  Bonds 4,000,000  4,000,000 

C.  C.  C.  &  St.  L.  Ry  Gen.M.Bonds  11,634,000  12,634,000 

Deferred  Liabilities — 

Accrued  Int.  on  Bonds  not  Due.  416,490  428,400 

Bills  payable 3,425  3.425 

^Bills  pavable,  Equlpm't  Notes.  156,200  *78,100 

Reserve  Fd.  for  New  Equipm't.  357,795  1,163,233 
Reserve   Funds    for    Renewals 

and  Improvements 142,963  

Dayton  &  Union  RR.  Co.  Loan..  50,000  100,000 

J.  P.  Morgan  &  Co.  Loan 3,000,000  

Current  Liabilities— 

Bills  Audited 464,612  715,758 

Pay  Rolls  for  Month  of  June....  577,502  608,308 
Traffic  Balances  Due  to  other 

Companies 298,789  303,931 

Bonds  drawn   for   Redemption 

and  Unredeemed 50,000  8,000 

Coupons  Unpaid 425.750  425,978 

BDividends  Unpaid 138,174  *551,785 

Branch  Lines,  Operating  Aoct..  Dr.    1,387  31,223 
Balance   to   Credit   of  Inoome 

Account 1,029,443  1,122,643 

Total 101,703,319  101,128,826 


Inc.  or  Dec. 
$ 
I.  1,475 

D.'  7,000 


i.  i,coo"6bo 

J.  11,909 

D.  78,'i6o 
/.  805,443 

D.  142,963 

I.  50,000 

D.  3,000,000 

-T.  251,146 
I.  30,806 

J.  5,142 

D.  42,000 

I.  227 

I.  413,611 

I.  32,609 

I.  93,200 
D.  574,493 


2  For  details  see  below.  3  Assumed  in  purchase.  **  Monthly  pay- 
ments due  in  fiscal  year  ending  Junes  0, 1901.  &*  Includes  $419,837  65 
Common  Stock  Dividend  payable  September  1, 1900. 


B.— CAPITAL  STOCK  AUTHORIZED  AND  ISSUED. 

The  amount  of  Capital  Stock  authorised  by  stockholders  is  : 
For  consolidation  of  C.  C.  C.  &  L;  I.  &  St.  L.,  and  C. 

I.  St.  L.  &  C.  R'ys,  under  agreement  dated  Mar.  27,  '99  $20,500,000 
Authorized  under  Resolution  of  Stockholders,  July  7, 

1890,  for  sale  to  holders  of  common  stock 4,500,000 

Authorized  under  Resolution  of  stockholders,  October 

29, 1890,  for  exchange  of  C.  S.  &  C.  RR.  Co.  stock 3,700,C00 

Total  authorized $28,700,000 

Capital  Stock  issued : 

On  account  of  consolidation $20/00,000 

On  account  of  sale  to  stockholders 3,797,600 

On  account  of  exchange  for  C.  S.  &  O.  RR.  Co.  stock 3,691,710 

Total  Issued $27,989,310 

Balance  unisstied,  as  follows  : 

Unissued  C.  S.  &  C.  RR $8,290 

Unissued 702,400         710,690 

$28,700,000 
Increase  in  Capital  Stock  for  the  year  ending  June  30,  1900 : 
Increase  for  exchange  of  35  shares  Cincinnati  Sandusky 

&  Cleveland  RR.  stock $1,<00 

Increase  for  exchange  of  3  shares  Columbus  Springfield 
&  Cincinnati  RR.  stock 75 

Total $1,475 

C.-INCOME  ACCOUNT  FOR  THE  YEAR  ENDING  JUNE  30,  1900. 

From  Earnings— 

Freight $10,867,502  09 

Passenger 4,653,223  78 

Mail 628,893  98 

Express 332,171  96 

Rents 325,059  06 

Total  Earnings $16,806,850  87 

Less  Operating  Expenses,  inol.  Taxes..  11,749,263  79 

Net  Earnings $5,057,587  08 

Deduct  Fixed  Charges — 

Interest  on  Bonds $2,661,441  00 

Rentals i.05,097  43 

Total  Fixed  Charges 2,866,538  43 

Balance $2,191,048  65 

Deduct  Divs.  on  Pref  Stock,  to-toit: 

No.  39,  Oot.  1,  18»9,  IJ4  per  cent $125,000  00 

No.  40,  Jan.  1, 1900,  1J*  per  cent 125,000  00 

No.  41,  April  1,  1900,  l1*  per  oent 125,000  00 

No.  42,  July  1,  1900, 1H  per  cent 125,(00  00 

Total,  5  per  cent $500,000  00 

Dividends  on  Common  Stock,  to  wit: 

No.  9.  March  1,  1900,  Us  per  oent....  420.0CO  00 

No.  10,  Sept.  1, 1900, 1*2  per  oent 419,839  65 

Total,  3  percent $839,839  65— 

Total  dividends 1,339,839  65 

Balance $851,209  00 


Brought  forward $Sj/,2og  00 

Add  Interest,   discount  and   exchange 
for  year 82,934  18 

Total $934,143  18 

Deduct : 
Amount   due   on    Pullman    contract 

(2,000  cars) $821,566  34 

Sundry  old  claims 19,376  40  840,942  74 

Balance  for  the  year $93,200  44 

Balanoe  to  credit  of  income  June  30, 1899 1,029,442  76 

Balance  to  credit  of  income,  June  30,  19C0 $1,122,643  20 

D.-COMPARATIVE  STATEMENT  OF    EARNING8,    OPERATING 

EXPENSES,  OPERATING  COST  AND   DEDUCTIONS 

FROM   INCOME   FOR  TWELVE   MONTHS 

ENDING  JUNE  30,  1899  AND  1900. 

Earnings-  1899.  1900. 

Freight $9,226,533  90       $10,867,502  09 

Passenger 4,245,036  16  4,653,223  78 

Mail 600,715  19  628,893  98 

Express 332.17196  332,17196 

Rents 314,905  47  325,059  06 

Total  Earnings $14,719,362  68       $16,806,850  87 

Operating  Expenses— 

General  Expenses $317,905  67  $319,323  13 

Traifio  Expenses 503,272  75  522,912  53 

Conducting  Transportation 5,045,842  33  5,530,778  06 

Maintenace  of  Equipment 1.976,858  15  2,561,768  09 

Maintenance  of  Way 1,815.555  07  1,885,560  06 

Total $9,659,433  97        $10,820,34187 

Operating  Cost 65-62%  64-38% 

Car  Service,  Passenger $70,718  94  $66,760  72 

Freight 301,919  74  254,575  83 

Total  Car  Service $372,638  68  $321,336  55 

Insurance 34,379  77  24.S95  26 

Taxes 579,102  51  582,190  11 

Total $986,120  96  $928,92192 

Total  Operating  Expenses $10,645,554  93  $11,749,263  79 

Operating  Cost 72-32%  69'91% 

Net  Earnings $4,073,807  75  *r>.057.:<S7  03 

Deductions  from  Income. 

Interest  on  Bonds $2,672,544  00  $2,661,44100 

Rentals 201,165  69  205,097  43 

Total  Deductions  from  Inoome..   $2,873,709  69         $2,866,533  43 
Balance  to  Credit  of  Income $1,200,098  06         $2,191,048  65 
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F.— DETAILED  STATEMENT  OP  OPERATING  EXPENSES. 

,—  Tear  end.  June  30.^  , — 1900.-,- 

Distribution.  1899.  1900.  Inc.  or  Dec% 

General  Expenses—  $  $  $ 

President  and  Secretary 37,830  37,870  7.40 

Local  Treasurer 18,075  18,727  1.653 

New  York  Office,  Treasurer 9,263  8,005  D.  1,262 

Auditor 93,413  96,983  J.  3.571 

Purchasing  Agent 9,267  9,809  7.543 

New  York  Offioe,  Vice-President....  2,144  2,000  D.  144 

General  Offioe  Expenses 19,305  18,550  D.  756 

Corporate  Expenses 10,598  6,803  7X3,795 

Stationery,  Printing  and  Postage...  17,214  20,236  1.3,023 

Legal  Expenses 60,615  62,864  J.  2,248 

Rents....  4,196  4,097  D.  99 

Speoial  Tax  Agent 4,988  5,380  J.  392 

War  Revenue  Tax 30,993  27,998  7>.  2,995 

Total 317,906  319,323  1.1,417 

Traffic  Expenses— 

Freight  Trafflo  Manager 94.223  99.725  J.  5,502 

Outside  Agencies— Freight 69,013  74  278  7.  5,265 

Fast  Freight  Lines 102,503  104,712  J.  2,209 

Trafflo  Associations-Freight 12,822  10,869  D.  1,954 

Stationery  and  Printing— Freight...  12,107  15,990  J.  3,883 

Passenger  Trafflo  Manager 9,486         D.  9,486 

General  Passenger  &  Ticket  Agent..  31,917  37,224  7.5,307 

Outside  Agencies— Passenger 86,990  84,368  7)2,622 

Traffic  Associations— Passenger 10,524  6,133  7)4,391 

Stationery  <fc  Printing— Passenger..  18,698  25,689  7.6,991 

Advertising 54,989  63,925  7.8,936 

Total ~503,273  522,913  ~~  I.  19,640 

Conducting  Transportation — 

Superintendence 159,845  163,002  7.3,157 

Enginemen  and  Firemen— Freight..  382,337  399,377  7.17,041 

Enginemen  &  Firemen— Passenger.  236,873  248,215  7.11,343 

Enginemen  &  Firemen— Switohing..  218,773  228,231  7.9,457 

Trainmen -Freight 452,098  468,870  7.16,772 

Trainmen— Passenger 213,919  216,121  7.2,202 

Fuel  for  Locomotives 805,476  929,557  7.124,080 

Water  Supply  lor  Locomotives 60,534  63,030  7.2,496 

Oil,  Waste  &  Tallow— Locomotives.  35,687  32,200  7).  3,487 

Oil,  Waste  and  Tallow- Cars 17,783  17,530  D.  253 

Locomotive  Supplies 24,033  26,613  7.2,580 

Train  Supplies— Passenger 54,908  57,913  7.3,005 

Train  Supplies— Freight 48,726  49,173  7.447 

Cleaning  Passenger  Cars 67,657  65,287  7).  2,369 

Roundhousemen '..  128,621  131,313  7.2,692 

Switchmen 431,034  438,702  7.7,668 

Watchmen  &  Flagmen  at  Crossings.  69,2  a  68,245  7).  1,026 

Telegraph  Expenses 157,666  162,698  7.5,031 

Station  Servioe— Agents  and  Clerks.  529,686  572.187  7.  42,502 

Station  Service— Labor 301,073  332,164  7.31,091 

Station  Supplies 54,978  59,628  7.4,650 

Union  Passenger  Stations 238,243  239,446  7.1,202 

Switching 108,319  135,378  7.27,059 

Car  8er.,Wei,g&Fr'tInsp'n  Bureaus  23,478  2>,297  7.1,818 

Dining  Car  Servioe 18,188  9,709  7).  8,479 

Stationery  and  Printing 35,146  37,372  7.  2,226 

Wrecking 11,290  16,444  7.5.154 

Loss  and  Damage 45,758  141,597  7.95,839 

Injuries  to  Persons 87,795  134,052  7.46,257 

Stock  Claims 13,348  13,900  7.552 

FireClaims 5,369  27,767  7.22,399 

Y.  M.  C.  Associations,  eto  7.930  6,870  Z>.  1,059 

Elevators,  Warehouses,  eto 12,892  7.12,892 

Total 5,045,842  5,530,778  7.  484,936 

Maintenance  of  Equipment— 

Superintendence 55,885  57,684  7.1,798 

Locomotive  Repairs— Freight 413,340  658,263  7.244,923 

Locomotive  Repairs— Passenger 176,270  190,439  7.14,169 

Locomotive  Repairs— Switching....  120,316  148,279  7.27,963 

Oar  Repairs— Freight 798,247  1,130,628  7.332,381 

Car  Repairs— Passenger 238,296  255,431  7.17,225 


I.  584,910 


I.  3.298 

D.  8.033 

7.  1,012 

7.  39,865 

D.  25,046 

7.  13,405 

D.  905 

7.  3,949 

7.  7,443 

D.  6,323 

D.  153 

D.  2,816 

1.  44,019 

D.  487 

7.2 

7.776 

7.  70,005 


^Tear  end.  June  30.-,  . — 1900. — > 
Distribution.  1899.  1900.      Inc.  or  Dec. 

Maint.  of  Equip.— Continued—  $  $  $ 

Car  Repairs— Working 6,035  22,691  7.16.656 

Eng.  House,  Mach.  &  Car  Shop  Rep..  121,629  9,561  D.  112,067 

Machinery  and  Tools  in  Shops 44,015  85,561  7.41,516 

Stationery  and  Printing 2,884  3,231  7.347 

Total 1,976,858    2.561,768 

Maintenance  of  Way— 

Superintendence 65,927  69,225 

Rail  Renewals 122,568  114,535 

Tie  Renewals 224,651  225,664 

Track  and  Roadway— Labor 691,708  731,573 

Track  and  Road  way— Materials  ....  116,148  91,103 

Ballast 79,115  92,520 

Frogs  and  Switches 27,313  26,408 

Railway  Crossings  &  Interlocking..  33,258  37,207 

Fenoes,  Road  Cross.  &  Cat.  Guards.  43,713  61.156 

Bridges  and  Trestles 218,324  212,000 

Track  and  Bridge  Watchmen 20,163  20,010 

Telegraph  Repairs - 11,710  8,893 

Bulld'gs,  Station  Gr*nds&  Platf'ms..  122,775  166,794 

Docks  and  Wharves 21,539  21,052 

Stationery  &  Printing 1,055  1,057 

Land  Improvements 15,587  16,363 

Total 1,815,555    1,885,560 

Grand  Total 9,659,434  10,820,342   7.  1,160,908 

G.~ FREIGHT     AND     PASSENGER    SrATISTIC3-YEARS    END 
ING  JUNE  30,  1899  AND  1900. 

Tear  Ending >  ; 1900 > 

Freight  Statistics.—  June30, 1899.  June  30, 1900.     Inc.  or  Dec. 

Freight  earnings $9,226,534  $10,867,502  7.  $1,640,968 

Tons  of  freight  carried 10,043,126  11,006,304  7.963,178 

Tons  of  fr'ght  car'd  1  mile.  1,704,824,779  1,863,586,488  7.  158,761,709 

Average  haul  of  one  ton....  miles,  169  8  miles,  169  3  D.  miles  -5 

Average  receipts  per  ton...  $-919  $987  7.  $0-68 

Average  rec.  Der  ton  mile..  cents,  *541  cents,  *583  7.  cents,  '042 

Number  of  freight  trains...  60,743  62.011  7.1,268 

Freight  earnings  per  train.  $151  89  $175  25  7.  $23  36 

Freight  train  mileage 5,587,915  5,570,516  D.  17,429 

Fr'ght  earns,  per  train  mile  $165  $195  7.  $-30 

Fr'ght  car  mileage-loaded.  127,927,466  130,556,175  7.2,628,709 

Fr'ght  car  mileage-empty.  30,754,231  33,198,341  7.2,444,110 
Percentage  empty  oarmile- 

agetototal 19-4%  20-3%  7. -9% 

Average  No.  oars  per  train 

—loaded 229  23-4  7. -5 

Average  No.  cars  per  train 

—empty 55  5-9  J.  *4 

Earnings  per  loaded  car. ...  $12  24  $14  08  7.  $1  84 
Average  Mo. of  tons  in  each 

loaded  car 13  32  14  27  7.95 

Average  No.  of  tons  in  each 

train 305  335  I  30 

Freight  earnings  per  mile 

of  road $5,019  58  $5,746  90  7.  $727  32 

Passenger  Statistics. — 

Passeneer  earnings $4,245,036  $4,653,224  7.  $103,188 

No.  of  passengers  carried..  5.360,457  5,792,421  J.  431,964 

No.  of  pass,  carried  1  mile.  230,596,748  240,099,226  I.  9,502,478 

Av.  pass,  car'd  per  train ...  82  88  7.  6 

Aver'ge  haul  for  each  pass,  miles,  430  miles,  41*5  D.  miles,  1*5 

Average  reoelpts  per  pass..  $-792  $-803  7.  $-011 

Ave.  rec'pts  per  pass.  mile.  C6nts,  1*841  oents,  1*938  cents,  7.  *097 

No.  of  passenger  trains 65,029  6^,555  7.526 

Pass,  earnings  per  train....  $65  28  $70  98  I.  $5  70 

Passenger  train  mileage....  4,731.996  4,837,933  1.105.937 

Earn's  per  train  mile— Pass.  $8971  $9618  7.  $'0647 

Earn's  per  train  mile  -Mail.  $1269  $-1300  7.  $0031 

Earn's per  tr'nm.— Express  $0702  $0687  D.  $0015 

Earn's  per  train  m.— Total..  $1*0912  $1*1605  7.  $0663 

Passenger  car  mileage 16,738,955  17,105,347  7.366,392 

Pass.  earn,  per  m.  of  road.  $2,309  45  $2,460  69  7.  $151  24 


H.— STATEMENT    OF    FUNDED    DEBT,    INTEREST    CHARGES    AND    RENTALS. 


Name  of  Road. 


C.  L.  &  C.  RR 

C.  I.  St.  L.  &  C.  Ry. 
C.  I.  St.  L.  &  C.  Ry. 

C.  O.  C.  &I.  Ry 

C.  C.  C.  &I.  Ry 


I.  &8t.  L.  RR. 


I.  &8t,  L.  Ry 

C.  AS.Ry 

C.  AS.Ry 

C.  O.  C.  &  St.  L.  Ry. 
Cin.Sa.  &C1.RR... 
Col.  Sp.  &  Cin.  RR. 
C.  C  C.&St.L.Rj-. 
C.  0.  C.  &  St.  L.  Ry. 
C.  C.  C.  &  St.  L.  Ry. 
C.  C.  C.  &  St.  L.  Ry. 
C.  C.  C.  &  St.  L.  Ry. 
C.  C.  C.  &  St.  L.  Ry. 


Total. 


I.  B.  AW.  Ry. 
O.  I.  &W.  Ry.. 

P.  &E.  Ry 

P.  &E.  Ry 


Total. 


Class  of  Bonds. 


First  Mortgage 

First  Consolidated  Mortgage . . . 

General  First  Mortgage. 

First  Consolidated  Mortgage. . . 
General  Consolidated  Mortgage 

First  Mortgage 


First  Mortgage 

First  Mortgage 

Second  Mortgage 

(C.  V.  &  C.  Ry.  First  Mortgage) 
First  Consolidated  Mortgage. . . 

First  Mortgage 

(Spring,  and  Col.  Div.  4%  Mtg.) 
(White  Water  Val.  Div.  Mtg.).  - . 
(8t.  L.  Div.  1st  Col.  Trust  Mtg.) 
(O.  W.  &  M.  Div.  4%  Mortgage) 

General  Mortgage  Bonds 

Rentals 


First  Mortgage  preferred 

First  Mortgage  preferred 

First  Consolidated  Mortgage. 
Rentals 


Date  Issued. 


July 
Mar. 
Aug. 
June 
Jan. 


1,1871. 

8,1880. 
2,1886. 
1, 1874. 
1,1884. 


July     1, 1869. 


Nov. 

Feb. 

Jan. 

Jan. 

Jan. 

Sept. 

Oct. 

Nov. 

Nov. 

May 

June 


1,1882. 
22,  1871. 

1,  1872. 

1,  1890. 

1, 1888. 

1,1871. 
30, 1890 

1,1890. 

1,  1890. 

9,1891 

1,1893. 


Apr.  15,  1879. 
Apr.  2,  1888. 
Feb.  22,1890. 


Dale  of 
Maturity. 


Sept.  1,  1901. 

May  1,  1920. 

Aug.  1,  1936. 

June  1,  1914. 

Jan.  1,  1934. 

July  1,  1919. 


Nov. 

Apr. 

Jan. 

Jan. 

Jan. 

Sept. 

Sept. 

July 

Nov. 

July 

June 


1,  1912. 
1,  1901. 
1,  1902. 
1,  1939. 
1,  1928. 
1,  1901. 
1,  1940. 
1,  1940. 
1,  1990. 
1,  1991. 
1,  1993. 


Apr.  1,  1940. 
Apr.  1,  193*. 
Apr.  1,  1940 


Tears 
to  Run. 


1 
20 
36 
14 
34 

19 

12 

1 
2 
39 
28 
1 
40 
40 
90 
91 
93 


Mar.  1,  Sept.  1 
May  1,  Nov.  1 
Feb.  1,  quar'ly 
June  1,  Dec.  1 
Jan.  1,  July  1 
(J  &  J  "A") 
^M  &S"B"V 
(N&M*'C"> 
Nov.  1,  May  1 


40 

38 
40 


Interest, 
When  Due. 


Apr. 

Jan 

Jan 

Jan 

Mar.  1, 

Mar.  1, 

Jan. 

May 

Jan. 

Dec. 


1, 
1, 
1, 
h 


1, 

1, 


Oct. 
July 
July 
July 
Sept 
Sept.  1 
July  1 
Nov.  1 
1,  July  1 
1,  June  1 


Oct.  1,  Apr.  1 
July  1,  quar'ly 
Apr.  1,   Oct.   1 


Amount 
Outstanding. 


$792,000 
689,000 
7,684,000 
4,138,000 
3,205,000 

2,000,000 

500,000 

2,000,000 

125,000 

5,000,000 

2,571,000 

78,000 

1,103,730 

650,000 

10,000,000 

4,000.000 

12,634,000 


$57,169,730 


$1,000,000 

500,000 

8,500,000 


$10,000,000 


Rate 
of  Int. 


per  cl. 

7 
6 

4 
7 
6 


6 

7 
7 
4 
5 

7 
4 
4 

4 
4 
4 


4 
5 

4 


Annual  Int. 
and  Rentals. 


$55,440 
41.340 
307,360 
289,660 
192,300 

140,000 

30,000 

140,000 

8,750 

200,000 

128,550 

6,460 

44.140 

26.000 

400,000 

160,000 

505,360 

200,000 


$2,874,360 


$40,000 
25,000 

340,000 
22,500 


$427,500 


I.-STATEMENT  OF  GROSS  AND  NET  EARNINGS,  FIXED  CHARGES  AND  CAPITAL  STOCK  FOR  TWELVE  YEARS. 


Gross  earnings 

Net  earnings , 

Fixed  charges 

Capital  stock 


1889. 


$11,458,993 

8,619,926 

2,760,824 

25,500,000 


1890. 


$12,904,658 

4,165,476 

2,724,841 

30,600,000 


1891. 


$13,134,439 

8,940,447 

2,692,710 

37,277,400 


1892. 


$13,818,116 

3,979,674 

2,670,174 

88,000,000 


1893. 


$14,669,056 

3,704,269 

2,662.961 

33,000,000 


1894. 


$13,034,049 

8,283,645 

2,769,172 

38,000,000 


1895. 


1896. 


$13,625,028  $13,704,535 

8,370,960      3,410,831 

2,844,706      2,844,610 

38,000.000 1  38,000,C0C 


1897. 


$18,117,111 

3,262,447 

2,883,926 

38.000,000 


1898. 


$14,320,094 

3,851,726 

2,905,024 

88,000,000 


1889. 


$14,719,363 

4,073,808 

2,878,710 

38,000,000 


1909. 


$16,806,851 

0,057,587 

2,8d6,538 

38,000,000 
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J.— STATEMENT  OF  MILEAGE 

Of  Main  Track,  Double  Track  and  Sidings  of  the  Various  Lines 
Controlled  and  Operated  by  the  Big  Four  System. 


Division —  Miles. 

Cleveland 137-75 

Cincinnati 174*53 

Indianapolis 203*22 

St.  Louis 266-34 

Cairo 270-3O 

Chicago 320-47 

Whitewater 70-06 

Sandusky 146-41 

Michigan 301-94 


Main       Double 

Track       Track.      Sidings. 


Miles. 

1962 

13-32 

4-70 

1-99 


2054 


Miles. 

124-52 
8360 
92-96 

118-80 
48-67 

193-61 

8-01 

4223 

76-31 


Total 
Miles. 

281-89 
271-45 
300-88 
38713 
31897 
534-62 
7807 
188-64 
378  25 


Total 1,891-02       6017       78871    2,73990 

In  addition  to  the  above  the  Company  controls  the  opera- 
tion of  the  following : 

Main 

Track. 

Railway—  Miles. 

Peoria  &  Eastern 352-00 

Kankakee  &  Seneca 42-08 

Mt.  Gilead  Short  Line 200 


Double 
Track. 

Miles. 


Sidings. 
Miles. 

11600 
7-03 

•47 


Total 
Miles. 

468-00 

4911 

2-47 


Total 39608        12350       51958 

Total  mileage, Big  Four  System..2,287-10       6017       912-21    3,259-48 

The  Company  is  also  one-fourth  owner  of  the  Peoria  & 
Pekin  Union  Railway,  one-seventh  owner  in  the  Terminal 
Railroad  Association  of  St.  Louis,  two-fifths  owner  of  the 
Indianapolis  Union  Railway  and  partial  owner  of  the  Dayton 
&  Union  Railroad. 


K  .—EQUIPMENT  STATEMENT. 

Statement  of  Equipment  Owned  and  Controlled  by  this 

Company. 

Class.  . — Name  of  Road. — > 

Locomotives—                                               C.C.C.&St.L.  P.&E.  Total. 

Passenger 114  16  130 

Freight 241  40  281 

Switching 92  9  101 

Total 447  65  512 

Passenger  Cars— 

Coaches' 239  25  264 

Bag-gase  Cars 77  11  88 

Postal  Cars 29  3  32 

Parlor,  Pay,  and  Officers' 25  3  28 

Dining  and  Caf6 14             14 

Total 384  42  426 

Freight  Oars- 
Box 10,459  1,275  11,734 

Stock 619              619 

Coal  and  Flat 3,571  194  3,765 

Caboose 182  40  222 

Special 475  193  C68 

Refrigerator 360  ....  360 

Total 15,666  1,702  17,368 


t.-PEORIA  &  EASTERN  RAILWAY. 

Comparative  Statement  of  Earnings,  Operating  Expenses,  Oper- 
ating Cost  and  Deductions  from  Income  for  Twelve 
Months  Ending  June  30, 1899  and  1900. 

Earnings—                                                      1899.  1900. 

Freight $1,300,950  85  $1,691,343  52 

Passenger 494,888  18  551,38100 

Mail 64,482  92  69,680  69 

Express , 40,740  00  40,740  00 

Rents 2,155  40  3,27117 

Total  earnings $1,903,217  35  $2,356,416  38 

Operating  Expenses— 

General  Expenses $7,959  67  $6,006  68 

Traffic  Expenses 29,47174  21,010  86 

Conducting  Transportation 612,777  20  681,839  5.0 

Maintenance  of  Equipment 341,147  28  390,618  50 

Maintenance  of  Way 353,995  12  379,799  13 

Total $1,348,85101  $1,479,274  67 

Operating  Cost 70  85%  62-78% 

Car  Service— Passenger Or.    $68  75  Or.    $699  10 

Car  Service- Freight 13.358  04  8,520  16 

Total  Car  Service $13,289  29  $7,82106 

Insurance 5,174  02  2,02110 

Taxes 82,564  35  79,143  08 

Total $101,027  66  $88,985  24 

Total  Operating  Expenses $1,449,378  67  $1,568,259  91 

Operating  Oost 76-15%  66-55% 

NetEarnings $453,838  68  $788,156  47 

Deductions  from  Income— 

Interest  on  Bonds $418.8^9  67  $420,000  00 

Rentals 22,500  00  22,50000 

Total  Deductions  from  Inoome $441,369  67  $442,500  00 

Balance  to  Credit  of  Income $12,469  01  $345,65647 


3j*ke  (frommzxtml  <gimes* 


COMMERCIAL      EPITOME. 

Friday  Night,  August  24, 1900. 

The  volume  of  business  transacted  in  commercial  circles 
has  reached  only  moderate  proportions.  A  striking  contrast 
between  the  buying  at  present  and  at  this  time  last  year  is  in 
the  size  of  the  orders.  A  year  ago  the  disposition  generally 
shown  was  to  contract  freely  for  supplies  in  anticipation  of 
coming  requirements,  while  thus  far  this  season  buyers  in 
the  main  have  limited  their  purchases  to  such  supplies  as 
have  been  needed  to  meet  well- denned  wants.  Thus  there  is 
little  prospect  of  trade  over-stocking,  and  the  business  out- 
look in  most  lines  is  considered  favorable  for  a  healthy  fall 
and  winter  trade.  The  situation  of  the  iron  market  has 
undergone  no  radical  changes.  The  weather  conditions  for 
the  growing  crops  have  been  generally  favorable;  needed 
rains  have  fallen  in  the  Southern  Atlantic  States.  Saturday, 
Sept.  1,  will  be  observed  as  a  holiday  by  most  of  the  New 
York  Exchanges. 

Lard  on  the  spot  has  had  a  better  sale,  as  theie  has  been 
more  aciive  buying  by  exporters  and  prices  have  advanced. 
The  close  was  steady  at  7'20c.  for  prime  Western  and  6f65c. 
for  prime  City.  Refined  lard  has  been  in  fairly  active  demand 
and  prices  have  gradually  hardened,  closing  at  7*40c.  for  re- 
fined for  the  Continent.  Speculation  in  the  market  for  con- 
tracts has  been  fairly  active  and  prices  have  advanced  on 
buying  for  investment  account,  stimulated  by  higher  prices 
for  swine  and  an  improved  cash  trade. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES. 

Sat.      Mon.     Tuts.       Wed.     Thurt.      Fri. 
August 6-92       7-00       7'10       7*07       7-10       7*20 

Pork  has  been  quiet  but  prices  have  held  about  steady, 
closing  at  $12  25@13  for  old  mess;  $13  50@14  for  new  mess; 
$15  5U@16  for  family,  and  $13  75@15  50  for  short  clear.  Cut- 
meats  have  been  dull  at  unchanged  prices,  closing  at  6J£@ 
6%c.  for  pickled  shoulders;  9%@10%c.  for  pickled  hams,  and 
9@10c.  for  pickled  bellies,  14@10  lbs.  average.  Beef  has  held 
steady  at  unchanged  prices,  closing  at  $9  for  mess,  $9  50@11 
for  packet,  $10  50@12  for  family  and  $14@15  25  for  extra  In- 
dia mess.  Tallow  has  been  dull  and  without  changes  at 
4  7-16c.  Oleo-stearine  has  weakened  slightly,  closing  at  7%c. 
Lard  stearine  has  been  neglected,  closing  nominally  at  8c. 
Cotton-seed  oil  has  had  a  moderate  sale  at  steady  prices, 
closing  at  35c.  for  prime  yellow.  Butter  has  advanced  for 
the  best  grades,  closing  steady  at  18@21%c.  for  creamery. 
Cheese  closed  quiet  and  easy,  and  prices  quoted  ranged  from 
&%  to  10^c.  for  State  factory,  full  cream.  Fresh  eggs  have 
advanced,  closing  steady  at  163^@17c.  for  choice  Western. 

Brazil  grades  of  coffee  have  further  weakened  in  price,  but 
on  the  lower  basis  of  values  a  large  business  has  been  trans- 
acted with  Brazil;  receipts  have  continued  fairly  large.  The 
close  was  quiet  at  8%c.  for  Rio  No.  7.  Business  in  the  mar- 
ket for  West  India  growths  has  continued  to  drag  and  prices 
have  been  lowered  to  lO^c.  for  good  Cucuta.  East  India 
growths  closed  3teady,  with  demand  improving.  Speculation 
in  the  market  for  contracts  has  been  fairly  active.  Early  in 
the  week  prices  declined  under  free  offerings  from  Brazil. 
At  the  lower  prices  there  was  active  buying  for  investment 
account,  and  there  developed  a  steadier  tone.  The  close  was 
easier.    Final  asking  prices  were: 


Aug 7-20o. 

8ept 7-25o. 

Oct 7-35o. 


Nov 7-400. 

Deo 7-50o. 

Jan 7-50o 


Maroh 7-60c 

April 7-65c 

May 7-70e. 


Raw  sugars  have  been  in  scant  supply  and  firm  for  prompt 
delivery,  closing  at  4,%c.  for  centrifugal,  96-deg.  test,  and 
43^c.  for  muscovado,  89-deg.  test.  Rehned  sugar  has  been 
steady  and  at  the  close  reports  were  of  an  improving  de- 
mand. Teas  sold  at  lower  prices  at  auction.  Other  groceries 
unchanged. 

Kentucky  tobacco  has  had  a  fair  sale  at  steady  prices.  Seed 
leaf  tobacco  has  been  in  better  demand  and  steadier.  Sales 
for  the  week  were  3,000  cases,  as  follows  :  900  cases  1899 
crop,  New  England  Havana  seed,  16@573^c. ;  500  cases  1899 
crop,  New  England  seed  leaf,  28@45c. ;  900  cases  1899  crop, 
flats,  14@20c;  400  cases  1898  crop,  Zimmers,  14^(del5>£c., 
and  200  cases  1898  crop,  Wisconsin  Havana,  11%@i2>£c.; 
also  500  bales  Havana  at  50@90c.  in  bond  and  350  bales  Suma- 
tra at  80c.@$l  75  in  bond. 

There  has  been  an  easier  market  for  Straits  tin,  but  at  the 
close  some  of  the  loss  was  recovered,  reflecting  firmer 
foreign  advices;  prices  quoted  were  31-10@31-25c.  Ingot 
copper  has  advanced  slightly  in  piice,  but  business  has  been 
quiet,  closing  at  \§%c.  for  Lake.  Lead  has  been  quiet 
locally,  but  prices  have  held  steady  at  4-25c.  for  domestic. 
Spelter  has  weakened  slightly,  closing  quiet  at  4-10@4,15c. 
Pig  iron  has  been  in  fair  demand  at  unchanged  prices,  clos- 
ing at  $13@17  tor  domestic. 

Refined  petroleum  has  been  steady,  closing  at  8  05c.  in 
bbls.,  5#50c.  in  bulk  and  9-35c.  incases.  Naphtba  unchanged 
at  9  55c.  Crude  certificates  have  been  neglected.  Credit 
balances  have  been  unchanged  at  $125.  Spirits  turpentine 
has  declined,  with  a  fair  business  transacted  at  the  lower 
prices,  closing  at  38@38^c.  Rosins  have  weakened  slightly, 
closing  at  $1  52i£@l  55  for  common  and  good  strained.  Wool 
has  been  in  moderate  demand  and  steady.  Hops  kave  been 
in  better  demand  and  firmer. 


August  25,  1900. J 


THE    CHKONICLE. 


401 


COTTON. 

Friday  Night,  August  24,  1900. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reaohed  8,115  bales, 
against  3,012  bales  last  week  and  4,515  bales  the  previous 
week,  making  the  total  receipts  sinoe  the  1st  of  Sept.,  1899. 
6,548,143  bales,  against  8,449,012  bales  for  the  same  period  of 
1898-9, showing  a  decrease  since  Sep.l,  1899,  of  1,900,869  bales, 


Beceipti  at— 

Sat. 

lion. 

Tuet. 

Wed. 

Thurt. 

69 

243 

189 

47 

268 

Bab.  Pass,  Ac. 

...... 

...... 

...... 

•  <■■■■■ 



New  Orleans... 

105 

282 

637 

562 

319 

Mobile 

...... 

29 

1 

Penaaoola,  Ac. 

...... 

...... 

...... 

...... 

16 

45 

33 

361 

193 

Brans  w'k.&o. 

...... 

■••••■ 

...... 

...... 

...... 

Charleston 

3 

47 

28 

248 

45 

Pt.  Royal.&c. 

•ann 

•■■•■• 

■••»■• 

...... 

..■•a. 

Wilmington.... 

4 

4 

6 

3 

17 

Wash'ton.&e. 

...... 

■•■■■■ 

■■«■■■ 

.••■«• 



Norfolk 

23 

53 

23 

17 

39 

N'p't  News,  Ac. 

...... 





...... 



New  York 

...... 

...... 

...... 





Boston 

...... 

34 

Baltimore 

...... 

...... 

...... 



Philadel'a,  Ac. 

10 

Tot.  tbls  week 

230 

703 

916 

1,238 

916 

Total. 


77 

39 

59 
172 


649 
281 


448 

73 

214 
172 

34 
649 
291 


4,112!  8,U5 


The  following  shows  the  week's  total  reoeipts,the  total  since 
Sept. 1, 1899,  and  the  stock  to-night,  compared  with  last  year, 


1899-1900. 

1898-1899. 

Stock. 

Receipts  to 
Aug.  24. 

Thi$ 

Since  Sep. 

This 

Since  Sep. 

1900. 

1899. 

week. 

1, 1899. 

week. 

1, 1898. 

Galveston... 

1,693 

1,703,344 

14,633 

2,321,077 

3,721 

26,151 

Sab.  P.,  Ac. 

...... 

87,345 

76,370 

New  Orleans 

2,893 

1,862,224 

6,763 

2,220,418 

32,116 

130,766 

Mobile 

188 

198,891 

355 

250,581 

4,273 

6,050 

P'saoola,  Ao. 

643 

153.036 

245,152 

....,- 

Savannab... 

817 

1,081,449 

3,085 

1,089,923 

7,432 

10,839 

Br'wiok.Ac 

•>•••■ 

121,831 

274,429 

Charleston.. 

448 

263,095 

1,286 

372,499 

1,723 

5,793 

P.Royal.Ao. 

1,235 

23,424 

Wilmington. 

73 

279,779 

123 

291,817 

2,151 

9,297 

Wash'n,  Ao. 

799 

1,351 

..... 

BTorfolk 

214 

408,364 

569 

686,906 

3,233 

20,106 

N'portN.,Ao 

172 

34,666 

34,724 

413 

New  York... 

80,471 

44 

120,531 

24,462 

144,445 

34 

119,015 

218 

317,206 

2,000 

4,200 

Baltimore . . 

649 

103,126 

1,084 

69,482 

805 

2,936 

Pblladel.Ao. 

291 

49,423 

630 

53,092 

2,844 

7.188 

8,115 

6,548,143 

23,795 

8,449,012 

85,173 

367,771 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Mcceipti  at— 

1900. 

1899. 

1898. 

1897. 

1896. 

1895. 

Galves'n.Ao. 

1,893 

14,633 

10,237 

10,064 

29,454 

1,602 

New  Orleans 

2,893 

6,763 

2,550 

20,354 

14,174 

4,044 

Mobile 

188 

355 

54 

73 

1,308 

65 

Savannah... 

817 

3,035 

1,788 

785 

14,611 

364 

Obas'ton,  Ao 

448 

1,286 

553 

134 

4,968 

82 

WUm'ton,  Ac 

73 

123 

17 

36 

1,948 

10 

Norfolk 

214 

569 

1,516 

371 

1,947 

51 

N.  News,  <bo. 

172 

18 

139 

All  others... 

1,617 

1,976 

3,558 

883 

8 

585 

Tot.  this  wk. 

8,115 

28,795 

20,273 

82,718 

68,557 

6,803 

Since  Sept.  1 

6548,143 

8449,012 

8648,471 

6745,678 

5337,756 

7880,494 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  18,402  bales,  of  which  14,858  were  to  Great  Britain,  389 
to  France  and  3,155  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1, 1899. 


Export* 
from— 


Week  Bndint  Aug.  24, 1900. 
Exported  to— 


From  8tpt.  1, 1890,  to  Aug.  21, 1900. 
Exported  to— 


Great 
Brit'n. 


Galveston.... 
Sab.  Pass,  Ac. 
New  Orleans. 

Mobile 

Peniaoola.... 

Savannah 

Brunswick  . . . 
Charleston... 
Port  Royal... 
Wilmington.. 

Norfolk 

N'port  N.,  &o.. 
New  York... 

Boston 

Baltimore... 
Philadelphia. . 
Ban  Fran.,  4o. 

Total 

Total,  1898-99, 


390 
043 


5,55a 

4,833 

8.129 

281 

14.853 
8,633 


France 


389 


389 
481 


Conti- 
nent. 


60 


138 


2,636 
331 


3,155 

14,669 


lotal 
Week. 


440 
643 


138 


8,577 

4.863 

3,460 

281 

18,402 
18.241 


Qreat 
Britain. 


Prance 


602,629 
12,144 

695,872 

101,312 
61,728 

181,474 
67.668 
88,059 

44,659 

30,429 

26,890 

230,587 

161,550 

65,802 

7,349 

10,398 

2,335,448 

3,530,537 


362,205 

2,187 

232,116 


1«,247 
39,828 


37,785 
2,17? 


692,045 

800,896 


Oonti- 
nent. 


622,548 
62,821 

723,591 
31,692 
65,390 

506,279 
15,626 

112,847 


280,079 
9,525 
2,307 

293,932 
3.634 

189,788 


loUl. 


1,487,282 

67,162 

1,651,679 

133,004 

133,335 

727,081 

88,291 

178,908 


177,327 
2i867,S65 
3.004.283 


274,738 

39,964 

28,197 

562,304 

155,184 

197.767 

7,349 

187,725 

57«  14.878 

7J335.718 


In  addition  to  above  exports,  our  telegrams  to-night  also 
£ive  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows,  Produoe  Exchange  Building. 


OH  8HTPBOABD,  NOT  CLEARED  FOB— 

Leaving 

ttock. 

Aug.  24  at 

Qreat 
Britain. 

trance. 

Other 
Foreign 

224 
392 

None. 

None. 

None. 

None. 
100 
600 

Ooatt- 
wite. 

Total. 

New  Orleans. . . 
Galveston 

Charleston 

Mobile 

34 
100 
None. 
None. 
None. 
None. 
None. 
1,500 

None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

546 
None. 
None. 

200 
None. 
1.600 
None. 
None. 

804 

492 
None. 

200 
None. 
1,600 

100 
2,100 

31,312 
3.229 
7,432 
1,523 
4,273 

1,633 

Other  ports 

24.362 
6,113 

Total  1900... 

1,634 

None. 

1,316 

2,346 

5,296 

79,877 

Total  1899.  . 
Total  1898... 

9,428 
17,449 

1,532 

725 

18,269 
7,418 

7,076 
2,400 

36,305 

27,992 

331,466 
155,506 

Speculation  in  cotton  for  future  delivery  has  continued 
moderately  active.  Daring  the  first  half  of  the  week  the 
tendency  of  prices  was  towards  a  higher  basis.  The  Chron- 
icle's summary  of  the  crop  situation  as  reported  on  the  18th 
was  less  favorable  than  generally  expected,  and  had  a 
strengthening  influence  here  and  in  Liverpool.  The  weather 
conditions  in  the  cotton-belt  east  of  the  Mississippi 
River  were  reported  as  unfavorable  during  the  first 
half  of  the  week ;  the  complaints  were  of  high 
temperature  and  absence  of  sufficient  moisture.  The 
weekly  Bureau  report,  issued  on  Tuesday,  although 
considered  unfavorable,  was  nevertheless  a  better  statement 
than  generally  expected,  and  this  had  a  tendency  to  take  the 
edge  off  the  market.  Wednesday  the  market  held  steady 
during  the  morning  trading,  but  shortly  after  the  noon  hour 
there  developed  an  easier  tone.  Private  advices  were  re- 
ceived from  several  States  East  of  the  Mississippi  reporting 
needed  rains,  and  a  fall  in  the  temperature  also  was  reported 
under  which  prices  weakened.  Thursday  there  was  a  hesitating 
market;  the  rainfall  reported,  it  was  claimed,  was  not  suf- 
ficient to  f  ally  relieve  the  drought,  but  as  the  predictions  were 
for  further  rains,  prices  showed  a  tendency  to  sag  in  the  absence 
of  aggressive  buying.  Latest  private  advices  received  from 
Manchester  indicated  an  improving  demand  from  the  East 
for  cotton  goods,  but  reports  from  domestic  markets  have 
continued  to  indicate  an  unsatisfactory  condition  of  business. 
Shippers  report  moderate  sales  made  to  Manchester  and  the 
Continent  of  Texas  cotton  for  O^t.  -Nov.  shipment  at  prices 
showing  a  fairly  high  basis.  To-day  there  was  an  easier  mar- 
ket. Farther  general  rains  were  reported  east  or  the  Missis- 
sippi River,  and  this,  coupled  with  the  fact  that  new  crop  cot- 
ton was  beginning  to  move  more  freely,  weakened  prices.  The 
close  was  quiet  at  a  net  loss  in  prices  for  the  day  of  8@10 
points.  Cotton  on  the  spot  has  been  weaker  and  prices  have 
declined,  closing  at  9%c.  for  middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling., 
Middling  Fair... 


Sat.    Mon  Tnes  Wed    Tk.    Frl. 


81516 
99i6 

10 

10516 

10% 


8i616 

99ie 
10 

10516 
10% 


8«i8 
99i« 
10 

105ta 

10% 


99ie 

10 

I051e 

10% 


81316 

9?ia 

978 
103,a 

10  Og 


8Hl6 
95l8 
9% 
10i,a 

10*2 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
Middling  Fair.. 


Sat.    Mon  Tnes  Wed    Th.    Frl. 


93, „ 
91316 
10k 

10»ie 
11 


93,8 
91316 

10* 
10»18 


93l« 
9i3ie 
10»4 
I09i6 
11 


93ie 

9isie 

10* 

109ie 

11 


9iifl 

9Hl6 

101* 

I07l8 
10^8 


8«w 
9»ie 

10 

105 1 8 

10% 


STAINED. 


Low  Middling... , 

Middling , 

Strict  Middling , 

Good  Middling  Tinged. 


Sat.    Mon  Tnes  Wed    Th.    Fri. 


8% 

9*18 

9% 
10 


8=8 

9»,6 

9% 
10 


8% 

9% 
10 


8i« 

97,8 

958 

9'8 


838 

95ia 

9ifl 

9% 


The  quotations  for   middling  upland   at  New  York  on 
Aug.  24.  for  eaoh  of  the  past  82  years  have  been  as  follows. 


1900....C. 

1899 

1898...... 

1897 

1896 

1895 

1894 

1893 


9% 

6*4 

5% 

8 
8*8 

71*13 

714 


1892. ...0.  7*8 

1891 8 

1890 llifl 

1889 Ilia 

1888 .1068 

1887 9?8 

1886 95]8 

1885 10518 


1884. ...0.10% 

1883 lOha 

1882 13 

1881 12^ 

1880 .1H516 

1879 12 

1878 12lie 

1877 11 


1876....C.12ie 

1875 143a 

1874 16% 

1873 20 

1872 22 

1871 191s 

1870 19^8 

1869 35 


MARKET  AND  SALES. 

The  total  sales  of  ootton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Markbt 

Closed. 

FUTUBES 

Market 
Closed. 

Saxes  of  Spot  A  contract. 

Ex- 
port. 

Oon- 
tump. 

Oon- 
tract. 

Total. 

Saturday . . 
Monday 

Dull 

Dull 

Quiet 

Quiet 

Quiet 

826 
812 

103 
288 
32 
347 
192 

200 

826 
103 

Tuesday... 

Quiet 

488 

Wednesday 

Quiet 

32 

Thursday . . 

Quiet  at  ie  dee  . 
Dull  at  ie  dec. 

1,159 
192 

Total 

1,638 

962 

200 

2,800 
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Futures.— rhe  highest,    lowest   and   closing   prices  of 
Futures  at  New  York  are  shown  in  the  following  table. 
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The  Visible  supply  op  Cotton  to-night,  as  made  up  Dy 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Aug.  24),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only 

1900.  1899.  1898.  1897. 

8tock  at  Liverpool. .....bales.    306,000  945,000  814,000  529,000 

Stock  at  London 11,000       11,000         6,000         4,000 

Total  Great  Britain  etock 


317,000 

8took  at  Hamburg 18,000 

Stook  at  Bremen 69,000 

Stock  at  Amsterdam 

Stook  at  Rotterdam 200 

Stook  at  Antwerp 3,000 

Stook  at  Havre 81,000 

Stock  at  Marseilles 3,000 

Stock  at  Baroelona 62,000 

Stook  at  Genoa 19,000 

Stock  at  Trieste 6,000 

Total  Continental  stocks . . 

Tetal  European  stocks.... 
India  cotton  afloat  for  Europe 
Amer.  cotton  afloat  for  E'rope. 


956,000 

32,000 

192,000 

3.000 

300 

4,000 

172,000 

6,000 

98,000 

31,000 

25,000 


820,000 

20,000 

163,000 

1,000 

200 

6,000 

150,000 

4,000 

57,000 

27,000 

19,000 


533,000 
24,000 
84,000 

1,000 
200 

2,000 
91,000 

5,000 
60,000 
35,000 
16,000 


261,200     563300      447,200      318,200 


578,200  1,519,300  1,267,200 


33.000 
58,000 
11,000 
85.173 
44,934 
3,660 


23,000 
39,000 
12,000 
367,671 
237,110 
3,655 


39,000 

58,000 

15,000 

183,498 

101,461 

9.623 


851,200 
25,000 
29,000 
17,000 
76,426 
36,941 
53 


Egypt.  Brazll,&o.,  aflt.for  ETpe 
Stook  in  United  States  ports.. 
Stook  In  U.  8.  Interior  towns.. 
United  States  exports  to-day.._^ 

Total  visible  supply 813,967  2,201,836  1.673,782  1,035,620 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows. 
American — 

Liverpool  stook bales.    217,000     869,000     733,000     419,000 

Continental  stocks 230.000     493,000     385,000     242,000 

American  afloat  for  Europe...      58,000       39,000       58,000       29,000 

United  States  stook 85,173     367,671     183,498       76,426 

United  States  Interior  stocks.      44,934     237,110     101.461       36,941 
United  States  exports  to-day.. 3.660         3,655         9,623  53 


Total  American 638,767  2,009,536  1,470.582 

Bast  Indian.  Brazil,  die.— 

Liverpool  stook 89,000  76,000  81,000 

London  stock 11,000  11,000  6,000 

Continental  stocks 31,200  70,300  62,200 

India  afloat  for  Europe 33,000  23,000  39,000 

Egypt,  Brazil,  Ac.,  afloat 11.000  12,000  15,000 


Total  East  India,  <ko 175,200     192,300     203,200 

Total  Amerloan 638,767  2,009,536  1.470,582 

Total  Visible  supply 813,967  2,201,836  l,673.7o2  1,035,620 


803,420 

110,000 

4,000 

76,200 

25,000 

17,000 

232,200 
803,420 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tinnevelly  Good,  Liverpool... 


5",8d. 

9%o. 

eifld. 
77i«d. 
59,ed. 

4\d. 


3i732ci. 

6Mo. 

5Bad. 

6^8d. 
39ied. 
3&16d. 


3Bi„d. 
5%o. 
4&i6d. 

678d. 

315,  od. 
3632d. 


45S2cl. 
81, 6c. 

5ied. 

6kd. 
4i,«d 
4632d. 


tW  The  imports  into  Continental  ports  the  past  week  have 
been  24,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  ir 
sight  to-night  of  1,387,869  bales  as  compared  with  the  same 
date  of  1899,  a  loss  of  859,815  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  221,653  bales  from  1897. 


At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1898-99— is  set  out  in  detail  below. 
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The  above  totals  snow  ttiat  the  interior  stocks  nave  de- 
creased during  the  week  658  bales,  and  are  to-night  192,176 
bales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  42,721  bales  less  than  same  week  last  year. 

Overland  Movement  pob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Aug.  24  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1899-1900. 

1898-1899. 

August  24. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

8Mpped— 
Via  St.  Louis.... 

2,651 
151 

"306 
109 
417 

861,637 
227,362 
11,686 
12,810 
212,315 
135,863 
321,311 

2,551 
134 

2",852 
33F 

1,598 

947,106 

408,243 

20,280 

42,967 

214,224 
180,210 

222,651 

3,634 

974 

43 

226 

~ 1,243 

1,782,984 

852,035 
78,525 
98,797 

7,473 

1,976 

893 
1,468 

2,035,681 

Deduct  shipments— 
Overland  to  W.Y.,  Boston,  Ac. 

860,311 
52,322 

107,328 

529,357 

4,337 

719,961 

Leaving  total  net  overland*.. 

2,391 

1,253,627 

3,136 

1,315,720 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  2,391  bales,  against  3,136  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
iverland  exhibits  a  decrease  from  a  year  ago  of  62,093  bales. 


In  Sight  and  Spinners' 
Takings. 


Receipts  at  ports  to  Aug.  24 

Net  overland  to  Aug.  24 

Southern  consumption  to  Aug.  24 


Total  marketed 

nterior  stooks  In  exoess. 


Came  into  sij?ht  during  week. 
Total  In  sight  Aug.  24 


STorth'n  spinners  tak'gs  to  Aug.24 


1899-1900. 


Week. 


8,115 

2,391 

28,000 


Since 
Sept.   1. 


6,548,143 
1,253,627 
1,551.000 


38,506  9,352,770 
*658|  U98.249 


37,848 


9,154,521 


182  1.179,641 


1898-1899. 


Week. 


Since 
Sept.  1. 


28,795  8,449,012 

3,1361.315.720 

26,000.1,336.000 


57,931  111007. !2 
•11,341     132.991 

69,272 


219 


11233723 


2,241,013 


*  Decrease  during  week.  t  Less  than  Sept.  1. 

In  1898  the  week's  movement  into  sight  was  35,570  bales; 
in  1897  reached  48,487  bales;  in  1896  was  99,913  bales,  and 
in  1895  was  19,591  bales.  The  totals  since  Sept.  1  in  the  same 
years  were  11,056,753  bales  in  1897-98;  8,474,402  bales  in  1896-7; 
7,165,578  bales  In  1895-96  and  9,780,563  bales  in  1894-95. 


August  25,  1900.] 
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Quotations  foe  Middling:  Cotton  at  Other  Markets.  - 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
Aug.  24. 

0LO8IKO  QUOTATIONS  FOB  MIDDLIMQ  OOTTOM  ON— 

Satur. 

Mon. 

Tuet. 

Wednet. 

Thurt. 

Fri. 

Galveston... 
New  Orleans 

Savannah... 
Charleston.. 
Wilmington. 
Norfolk 

Baltimore . . 
Philadelphia 

Memphis.... 

St.  Louis 

Houston 

Cincinnati . . 
Louisville... 

938 
91516 
9 
9% 

858* 
95s 

10 
10i« 

1014 

958 
95s 

99i6 

9H 
9** 

1       95s 

93s 
91B18 
9 
9k 

8V 

968 

10 
1018 
10  »4 

96a 

95s 
99,a 
9% 
9*9 

9% 

9*9 
10 
9 
914 

8  V 

958 

10 

ioie 

10>4 
95s 
95s 
99,6 
9k 

9H 

934 

i9o9" 

9 

938 

8V 

9^8 

10 

1018 

10«4 

958 

95a 

99i6 

9H 

9ifl 

934 

9 

938 

9* 

95a 
10 

ioie 
ioie 

93g* 

95b 

99l6 

9i« 

912 

1    934 

i9o9je 

9 

938 

9* 

9'8 
10 
10 

96,6- 
95a 

99i6 

9i« 
9ifl 
9% 

New  cotton. 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Colunibus.Miss     95a 

Eufaula 9 

Little  Rook... 

Montgomery...     8% 


Athens 9*4 

Atlanta 93s 

Charlotte 9H 

Columbus.  Ga.  9 


Nashville 91* 

Natchez 934 

Raleigh 9H 

Shreveport....  9*3 


Receipts  from  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


Week 

leceivtt  at  tfe«  Ports 

St'k  at  Interior  Town*. 

Ree'vtsfrom  Plant'm 

Ending— 

1900. 
40,879 

1899. 
~16,515 

1898. 

1900. 

1899. 

243,810 

1898. 

1900. 

1899. 

1898. 

July  80  ... 

7,862 

64,253 

132,382 

26,857 

2,985 

"      27.... 

27,954 

7,372 

9,728 

63,408 

237,436 

121,674 

17,109 





Aux.    3... 

16,692 

7,031 

10,534 

49,473 

230,613 

119,857 

12,757 

208 

8,717 

"      10  ... 

4,515 

8,065 

3,867 

48,159 

227,402 

115,641 

3.201 

4,864 

"      17  ... 

3,012 

15,006 

8,872 

45.5P2 

225,765 

108,858 

445 

13.373 

2,189 

"      24 

8,115 

28.795 

20,273 

44.934 

237.110 

101.461 

7.457 

40.136 

12,876 

The  above  statement  shows:  1.— That  the  total  receipts 
from  the  plantations  since  Sept.l ,  1899,  are  6,349,894  bales;  in 
1898-99  were  8,582,003  bales;  in  1897-98  were  8,704,856  bales. 

2.— That  although  the  receipts  at  the  outports  the  past 
week  were  8,115  bales,  the  actual  movement  from  planta- 
tions was  only  7,457  bales,  the  balance  being  taken  from 
stocks  at  interior  towns.  Last  year  receipts  from  the 
plantations  for  the  week  were  40,136  bales  and  for  1898 
they  were  12,876  bales. 

Weather  Reports  by  Telegraph.— Reports  to  us  by  tele- 
graph from  the  South  this  evening  are  generally  of  a  more 
favorable  character.  Along  the  Atlantic,  as  well  as  in  other 
sections  where  drought  has  prevailed,  there  have  been  bene- 
ficial rains  during  the  week,  and  our  advices  from  a  number 
of  points  indicate  that  cotton  has  improved.  In  Texas  the 
weather  conditions  would  seem  to  have  been  satisfactory. 

Galveston,  Texas.—  Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  eight  hundredths  of  an  inch.  Average 
thermometer  84,  highest  89,  lowest  79. 

Abilene,  Texas. — It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  «3,  the  highest  being  96  and  the  low- 
est 70. 

Brenham,  Texas.—  There  has  been  rain  on  two  days  during 
the  week  to  the  extent  of  ninety-seven  hundredths  of  an 
inch,  on  two  days.  The  thermometer  has  averaged  82,  rang- 
ing from  72  to  92. 

Corpus  Christi,  Texas.— We  have  had  showers  on  three 
days  of  the  past  week,  to  the  extent  of  thirty-six  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  76  to  88, 
averaging  82. 

Cuero,  Texas.—  There  has  been  rain  on  one  day  during  the 
week,  the  precipitation  reaching  twenty- five  hundredths  of 
an  inch.    Average  thermometer  85,  highest  98,  lowest  71. 

Dallas,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  to  the  extent  of  eleven  hundredths  of  an  inch.  The 
thermometer  has  averaged  82,  the  highest  being  97  and  the 
lowest  67. 

Henrietta,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  87,  ranging  from  70  to  103. 

Huntsville,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  thirty-two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  71  to  93,  averag- 
ing 82. 

Longview,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  two  hundredths  of  an  inch.  Aver- 
age thermometer  84,  highest  98,  lowest  70. 

Paris,  Texas.— We  have  had  rain  on  one  day  of  the  week, 
the  precipitation  being  sixteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  86,  the  highest  being  102  and  the 
lowest  70. 

San  Antonio,  Texas.—  Rain  has  fallen  on  one  day  of  the 
week,  the  precipitation  reaching  one  inch  and  fifty-eight 
hundredths.  The  thermometer  has  averaged  83,  ranging 
from  70  to  96. 

Temple,  Texas.— We  have  had  rain  on  two  days  during  the 
past  week,  to  the  extent  of  fifteen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  60  to  93,  averaging  77. 


New  Orleans,  Louisiana.— It  has  rained  on  one  day  of  the 
week,  the  rainfall  being  forty- seven  hundredths  of  an  inch. 
Average  thermometer  84. 

Shreveport,  Louisiana. — We  have  had  rain  on  two  days 
during  the  week,  to  the  extent  of  twelve  hundredths  of  an 
inch.  The  thermometer  has  averaged  83,  the  highest  being 
96  and  the  lowest  70. 

Columbus,  Mississippi.— There  has  been  rain  on  two  days 
the  past  week,  the  rainfall  reaching  fifty  hundredths  of  an 
inch.  Rains  have  fallen  over  a  considerable  area.  The  ther- 
mometer has  averaged  85,  ranging  from  71  to  98. 

Leland,  Mississippi. — There  has  been  rain  during  the  week 
to  the  extent  of  sixty- four  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  69  to  94,  averaging  80*6. 

Greenville,  Mississippi. — The  first  bale  of  new  cotton  was 
received  here  on  Tuesday,  August  21,  or  nineteen  days  later 
than  in  1899. 

Little  Rock,  Arkansas. — Crops  are  considerably  improved 
as  a  result  of  the  rain.  The  week's  rainfall  has  been  eighty- 
six  hundredths  of  an  inch,  on  three  days.  The  thermometer 
has  averaged  84,  ranging  from  70  to  98. 

Helena,  Arkansas. — Cotton  has  been  benefited  by  the  rain 
and  is  now  growing  well.  There  has  been  rain  on  two  days 
during  the  week,  to  the  extent  of  two  inches.  On  one  day 
the  rain  was  heavy  and  general.  Tne  thermometer  has 
ranged  from  71  to  96,  averaging  83-3. 

Memphis,  Tennessee.— The  weather  has  been  dry  all  the 
week,  except  a  shower  on  one  day.  Crops  generally  need 
moisture.  The  week's  rainfall  has  been  twenty  hundredths 
of  an  inch.  Average  thermometer  84-4,  highest  96,  lowest 
72-8. 

Nashville,  Tennessee.— Rainfall  for  the  week  thirty- nine 
hundredths  of  an  inch.  The  thermometer  has  averaged  84, 
the  highest  being  98  and  the  lowest  71. 

Mobile,  Alabama. — Rain  has  fallen  on  three  days  of  the 
week,  the  precipitation  being  one  inch  and  ten  hundredths. 
The  thermometer  has  averaged  83,  ranging  from  69  to  96. 

Montgomery,  Alabama. — Cotton  has  been  benefited  by 
moisture.  We  have  had  rain  on  two  days  during  the  week, 
the  rainfall  reaching  eighty- four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  72  to  98,  averaging  85. 

Selma,  Alabama. — There  has  been  rain  on  two  days  during 
the  week,  to  the  extent  of  seventy- five  hundredths  of  an  inch. 
Average  thermometer  84,  highest  98,  lowest  72. 

Madison,  Florida. — We  have  had  no  rain  during  the  week. 
There  are  some  complaints  of  rust  and  shedding.  The  ther- 
mometer has  averaged  90,  the  highest  being  102  and  the  low- 
est 76. 

Savannah,  Georgia.  —  It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  fourteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  88,  ranging  from  75  to  102. 

Augusta,  Georgia. — While  damage  is  reported  from  the 
August  dry  weather  and  heat,  the  drought  has  now  been 
broken  by  heavy  rain.  There  has  been  rain  on  two  days 
of  the  week,  to  the  extent  of  nineteen  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  72  to  102,  averag- 
ing 87. 

Charleston,  South  Carolina. — There  has  been  rain  on  five 
days  during  the  week,  to  the  extent  of  two  hundredths  of  an 
inch.    Average  thermometer  87,  highest  99,  lowest  79. 

Greenwood,  South  Carolina. — We  have  had  rain  on  two 
days  of  the  past  week,  to  the  extent  of  forty  five  hundredths 
of  an  inch.  The  thermometer  has  averaged  84,  ranging 
from  72  to  96. 

Charlotte,  North  Carolina. — While  there  has  been  rain  on 
one  day  of  the  week,  more  moisture  is  desirable.  Damage  to 
cotton  is  feared  if  we  do  not  have  frequent  showers  and 
cooler  weather.  The  rainfall  reached  one  inch  and  seventy- 
nine  hundredths.  Average  thermometer  82,  highest  97  and 
lowest  68. 

Weldon,  North  Carolina. — Cotton  is  doing  well.  It  has 
rained  on  two  days  of  the  week,  the  precipitation  being  but 
fifteen  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 82,  the  highest  being  92  and  the  lowest  71. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  August  23,  1900,  and  August  24,  1899, 


New  Orleans... .Above  zero  of  gange. 

Memphis...... ........ .Above  zero  of  gauge. 

Nashville.... Above  zero  of  gauge. 

Bhreveport.... Above  zero  of  gacge. 

Vioksburg Above  zero  of  gauge. 


Aug.  23,  '00. 

Aug 

.24/99. 

Feet. 

Feet. 

4.4 

4'7 

2-8 

8-6 

1-7 

20 

2'7 

3-2 

60 

14'8 

Georgia  Agricultural  Report.— Under  date  of  Atlanta, 
Aug.  18,  Commissioner  Stevens,  of  the  Georgia  Department 
of  Agriculture,  issued  a  report  on  cotton,  which  was  in  part 
as  follows : 

The  reports  from  the  different  counties  of  the  8tate  show  a  percent- 
age of  97  for  the  year  1900,  as  compared  with  the  acreage  of  1899. 
This  is  3  per  cent  less  acreage  and  gives  us  only  3,096,650  acres  for 
the  year  1900  in  this  State,  as  against  3,192,422  acres  for  the  year 
1899.  Again,  our  crop  reports  show  an  average  condition  and  pros- 
pects of  the  cotton  crop  on  August  1, 1900,  to  be  only  74  per  cent  of 
an  average  crop.  Now,  since  the  average  crop  is  1,295,800  bales  for 
the  past  5  years,  then,  as  the  condition  shows  26  per  cent  off  of  the 
average  oondition,  it  will  be  readily  seen  that  we  have  a  result  of  958,- 
892  bales  for  the  vear  1900-1901.  'We  do  not  take  into  account  that 
the  acreage  is  3  per  oent  less  in  1900  than  the  year  1899  in  making  up 
this  estimate,  whioh  will  reduce  the  output  to  about  930,000.  How- 
ever, much  depends  upon  the  conditions  which  may  prevail  during 
the  months  of  August  and  September.  The  deterioration  of  condition 
,,f  the  present  crop  is  largely  due  to  the  extreme  rains,  drought  in  July 
and  continued  lack  of  proper  cultivation. 
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India  Cotton  Movement  from  all  Ports. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Aug.  23,  and  for  the  season  from  Sept.  1 
to  Aug.  23  for  three  years  have  been  as  follows: 


1899  1900. 

1898-99. 

1897-98. 

Receipts  at- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

3,000 

912,000 

9,000 

2.071.000 

5,000 

1,798,000 

Exports 
from— 

For  the  Week.. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1899'00.. 

1898-99  . 

1897-98.. 
Caloutta— 

1899-'00.. 

1898-99.. 

1897-98.. 
Madras— 

1899-'00.. 

1898-99.. 

1897-98.. 
All  others— 

1899-'00.. 

1898-99.. 

1897-98.. 

1,000 
3",6b*6 

1,000 

2,000 

2.000 
3,000 
1,000 

l.ooo 

1,000 

2,000 
5  000 
2,000 

1,000 

2,000 

2,000 
3,0u0 
1,000 

2,000 
1,100 

2.000 
8,000 
2,000 

17,000 
15,000 
14,000 

3,000 
5,000 
4,000 

6,000 
2,000 
2,000 

9,000 
13,000 
16,000 

107,000 
530,000 
447,000 

32,000 
34,000 
34,000 

15,000 

18,000 

5,000 

91,000 

127,000 
128,000 

124,000 
545.000 
461,000 

35,000 
39,000 
38,000 

21,000 

20,000 

7,000 

100,000 
140,000 
144,000 

Total  all— 
1899'00.. 
1898-99.. 
1897-98.. 

1,000 
3,000 

6,000 
9,000 
5,000 

7,000 

12,000 

5,000 

35,000 
35,000 
36,000 

245,000 

709.000 
614.000 

280,000 
744,000 
650.000 

According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  oompared  with  last  year  in  the  week's  receipts  of 
6,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  5,000  bales  during  the  week  and  since  September  1  show 
a  decrease  of  464,000  bales. 

Alexandria  Receipts  and  Shipments  op  Cotton.- 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Alexandria,  Raypt, 
August  21. 

1899-1900. 

1898-1899. 

1897-1898. 

Receipts  (oantars*) . . . 
This  week 

1.000 
6,436,000 

3,000 
5,583,000 

3.000 

Sinoe  Sept.  1 

6,519,000 

This 
week. 

Since 
Sept.  1. 

This 

■week. 

Since 
Sept.  1. 

340,000 
386,000 

This 
week. 

Since 
Sept.  1. 

Exports  (bales)— 
To  Liverpool... 

2.000 
2,000 

4,000 

402.000 
423,000 

825,000 

2,000 

2  000 
3,000 

5,000 

348,000 
482,000 

Total  Europe 

2,000 

726,000 

830  000 

Aoantar  Is  98  pounds, 
t  Of  which  to   America  1u   1899-1900,  70,147  bales;    In  1898-99, 
51,155  bales;  In  1897-98,  53.633  bales. 

Manchester  market.-  Oar  report  received  by  cable 
to-night  from  Manchesiei  states  that  the  market  has  been 
quiet  for  both  yarns  and  shirtings.  Tha  demand  for  both 
yarn  and  cloth  is  poor.  W>  give  tbe  prices  for  to-day  below 
and  have  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1900. 

1899. 

32*   Cop. 
Twist. 

81*  lbs.  Shirt 

Oott'n 

8H  lb*.  Stort- 

CoW* 

ings,  commoti 

Mid. 

32s  Cop. 

ings,  common 

Mid 

to  finest. 

Uplds 

Twist. 

to  finest. 

Upldt 

d.         d. 

s.   d.      s.    d. 

d. 

d.       d. 

s.    d.      s.    d. 

A. 

J'y20 

8*4  ®9 

5    4i«»7    9 

5i"3', 

5i318-6U„ 

4    3*337    l*a 

33s 

«•    27 

8*6  ®9 

5    4    ®7    8 

5^ 

5i3ie-6ii,6 

4    Z^ol    lifl 

338 

Aug.  3 

8      a878 

5    3    ®7    1h 

571B 

5l3!a-6ll16 

4    4     97    2 

338 

"  10 

8*8  3> 8?8 

5    4    ®7    9 

51»32 

578  ®t>3i 

4    4^91    2 

315S2 

«  17 

S      «87s 

5    3»s»7    9 

51«32 

578  -a6H 

4    4»«a7    2 

3716 

"  24  8      ®878 

5    3    ®7    8 

5U16 

5l5,A-613.„ 

4     5     3>7     2<« 

8"s9 

East  India  Crop.— Under  date  of  Simla,  August  12,   the 

London  "Times''  correspondent  telegraphed  as  follows: 

Steady  rain  continued  in  Gujerat  and  Rajputana,  while  heavy  local 
falls  have  occurred  in  the  PuDjaub.  The  only  question  nowis  whether 
the  monsoon  will  last  into  September.  The  present  signs  are  favor- 
able. 

Cotton  Crop  Circular.— Oar  Annual  Cotton  Crop  Review 

will  be  ready  in  circular  form  about  Thursday,  September  6, 

Parties  desiring  the  circular  in  quantities,  with  their  business 

card  printed  tuereon,  should  send  in  their  orders  as  soon  as 

possible,  to  ensure  early  delivery. 

Jute  Butts,  Bagging,  Etc.— The  market  for  jute  bag 
ging  has  continued  quiet  during  the  past  week  at  firm  but 
unchanged  prices,  viz:  7%c.  for  \%  lbs.  and  8c.  for  2  lbs., 
standard  grades.  Car-load  lots  of  standard  brands  are 
quoted  at  8@8^c,  f.  o.  b.,  according  to  quality.  Jute  butts 
dull  and  nominal  at  l%c.  for  paper  quality  and  2%c.  for 
bagging  quality,  new  crop. 

Sea  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Aug.  24)  and  since 
Sept.  1, 1899,  the  stocks  to-ni^ht,  and  the  same  items  for  the 
corresponding  periods  of  1898,  are  as  follows. 


Receipts  to  Aug.  24. 


Savannah 

Charleston,  &o. 
Florida,  Ac 


Total 


1899-1900. 


This 

week. 


29 


Since 
Sept.   1 


72,253 

7,772 

17,101 


29    97,126 


1898-1899. 


This 

week. 


Since 
Sept.   1. 


53,597 
5,642 
8,161 


67,400    2,139 


Stock. 


1900.    1899, 


82 

255 

6 


343 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  —  bales,  of  which  —  bales  were  to  Great  Britain,  — 
to  France  and  —  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  151  bales.  Below  are  the  export  s 
for  the  week  and  since  Sept.  1  in  1899-1900  and  1898-99. 


Exports 
from — 


Savannah. . . 
Oharl't'n,&c 
Florida,  &o. 
New  York.. 

Boston 

Balt.,&o 

Total 


Total  1898-9 


Week  Ending  Aug.  24 


Great 
Bril'n. 


Fr'nce 

&C. 


Total. 


Since  Sept.  1, 1899. 


Great 
Brit'n. 


33,177 
3,111 

2,1*00 


38,388 


26,445 


Fr'nce 
<6c. 


3,257 
4,516 


7,773 


9,005 


Total. 


36,434 
3,111 

6"616 


46,161 


35.45C 


Forth'*  Mills. 


Week. 


15i 


151 


Since 
Sept.l. 


C  0,792 

1,346 

16,994 


Exports  of  Cotton  Goods  from  Oreat  Britain.— jbeu  w 
we  give  the  exports  of  cotton  yarn,  goods,  &c,  from  Grt  at 
Britain  for  the  month  of  July  and  since  October  1  in 
1899-1900  and  1898-99,  as  compiled  by  us  from  tne  British 
Board  of  Trade  returns.  It  will  be  noticed  that  we  have 
reduced  the  movement  all  to  pounds. 


Yarn&Thread. 

Cloth. 

total  o)  AH. 

000*  emitted. 

'99-'00 

1693-99 

1899-'00 

1898-99 

'99-'00 

Lbs. 
89.97; 
83,499 
80.826 

1808-99 

1899-'O0 

Lbs. 
112,39* 
104,496 

99,232 

1895-99 

November... 
December ... 

Lbs. 
22.119 
20,997 
18,106 

Lb*. 
24.253 
22,326 
23,474 

Yds. 

475.979 
441,709 
426,487 

Yds. 

446.899 
427,823 
499,56) 

Lbs. 

84,440 
80,83f 
94,391 

T.ht 

108.693 
103,181 
117.865 

Tot.lst  quar 

January 

February 

61,82i 

19.803 
17,14- 
19.8*7 

66,790 

70,052 

20,836 
20.407 

22.76C 

1.844,17? 

464.047 
439,312 
466,772 

l,374,28a 

453.653 
434.194 
467,754 

254,302 

87,755 
83,077 
88,27( 

259,102 

259,66. 

85,770 
82,i  91 
88.86t 

316,124 

107,55r> 
100.217 
108,11" 

315,892 

329.719 

K  6.606 
102.498 
111,198 

Tot.  2d  quar. 

64,00ft 

1,370,131 

1,355,601 

258.297 

820.300 

Total  6  mos 

118.612 

16.787 
16.630 
13,648 

134,055 

19,926 
19,78* 
18.919 

£8.631 

192.680 

19.826 

2,714.30fr 

407,576 
429,265 
336,595 

2,729.881 

431,660 

431,008 
452,305 

513,404 

77,075 
81,177 
73,108 

281,360 

515,964 

81,61. 
81,488 

85,51; 

832,016 

93,842 
97,807 
86,750 

278.899 

650.018 

101.538 
101.274 
104.434 

Tot.  3d  quar. 

47,039 

165,651 

16,471 

1,223,485 

3,937,741 

452.999 

1.314,973 

248,61; 

764,579 

91.057 

307.248 

Total  9  mos 
July  

4.044,867 
481.621 

744,764 
85.665 

910,416 

101,13e 

817 
24,216 

957.265 
110.892 

Stockings  and  Rnfiks. 

6f5 

Sundry  article 

21,413 

Total  exports  of  cotton  n 

lanufacti 

1.036.J83 

1.090.225 

The  foregoing  shows  that  there  has  been  exported  from  tie 
United  Kingdom  during  the  ten  months  1,036,583,000  lbs. 
of  manufactured  cotton,  against  1,090,225,000  lbs.  lasi  year,  or 
a  decrease  of  53,642,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  fellow  id  g 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  July  and  since  October  1  in  each  of  the 
last  three  years. 

EXPOBTS   OF    PIECES    GOODS    AND    YARNS   TO    PBINCIPAL    COONTBIE8    IN 
JULY  AND  FROM  OCTOBBB  1  TO    JULY  31. 


Piece  Hoods— Yards. 
(000*  omitted.) 


dast  Indies  

Turkey,  Egypt  and  Africa., 

Jhlna  and  Japan 

Surope  (except  Turkey)... . 

■iouth  America 

Vorth  America  

Vll  other  oountries 


Total  yards. 
Total  value. 


Yarns— Lbs. 
(000*  omitted.) 

dolland 

Jermany 

Oth.  Europe  (except  Turkey) 

Sast  Indies 

Jhlna  and  Japan 

Turkey  and  Egypt 

ill  other  oountries 


Total  lbs 

Total  value. 


July. 


1 900.      1899.       1898 


198.161 
58.5  1 
50.12» 
21,696 
62.180 
25.578 
60,705 


152.699 
£4,824 


2.352 
2.20i- 
1.921 
2.4  S? 
927 
1,307 
1,669 


12,871 
£829 


218,789 
6i,81t 
66.188 
23,80- 
61.8U3 
27.327 
41,021 


481.021 
£4.633 


2,094 
3,6)2 
2.9S3 
3,107 
2,051 
1.935 
1,504 


17,206 

i«7i 


198,429 
60,882 
52,16 
20,619 
61.426 
17,36f 
38,368 


449,231 

t4,l84 


2,791 
8,83* 

8,709 
2,556 
2,111 
2,084 
1,111 


17.59S 
£660 


Oct.  1  to  July  31. 


1899-00.    1898-99.    1897-98. 


1,850,313 
617,889 
851,98- 
254.927 
H78.971 
296  097 
340,5j6 

4.390,740 
£41.101 


21.898 
28.848 
22,f0i 
S1.74H 
16,330 
16046 
15,012 


151,977 
£6.798 


2.101,353 
669,095 
489,076 
246,57b 
445.131 
246.286 
328,983 


1  526.478 

..41,097 


23.882 
30.104 
87,281 

86.aa<i 

19.281 
22,024 
15.3o9 


187.973 
Jt  8,815 


1.963.115 
672.573 
460.709 
249.881 
400.7e4 
184,147 
284.864 

4.216.753 
£38.968 


31.094 
34,316 
39.401 
43,725 
80,016 
26.616 
14,703 


818,878 

JL-.""6 


Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphio 
reports  on  the  crop  in  tbe  Southern  States  for  the  week  end- 
ing Aug.  20  : 

Virginia.— Drought  remains  unbroken,  except  for  showers  over 
small  and  widely-scattered  localities;  day  temperatures  high. 

North  Carolina.— Beneficial  rains  in  central  northeast  counties, 
but  drought  and  intense  heat  continued  over  larger  portion  of  State; 
cotton  fair  on  day,  poor  on  sandy  soil,  shedding  and  opening  prema- 
turely; no  fresh  blooms;  pioking  begun. 

Sooth  Carolina.— Drought  relieved  in  places,  but  extreme  heat  and 
dryness  caused  cotton  to  open  premature ly.  to  shed  and  atop  growing; 
prospects  for  middle  and  top  crops  poor;  picking  general. 
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Georgia.— Continued  hot  and  dry,  except  heavy  showers  over  lim- 
ited areas,  no  general  benefit;  cotton  prospects  gloomy;  Impossible 
now  to  make  full  yield;  rust,  shedding  and  premature  opening  con- 

FLORiDA.-Hot,  dry  weather;  cotton  shedding  and  suffering  from 
rust;  crop  will  be  much  below  average. 

Alvba ma.— Continued  heat  and  dryness,  except  a  few  scattered 
moderate  rains;  all  crops  needing  moisture,  especially  cotton,  whioh 
is  fruiting  slowly,  shedding  freely,  some  openinsr  prematurely;  picking 
progressing  slcwly.  •.■•■«_'', 

Missi-bippi.—  Dry,  hot  week,  except  in  few  oounties.  where  showers 
were  sufficient  to  improve  cotton,  which  is  beginning  to  open;  it  la 
shedding  badly  and  its  growth  has  been  retarded. 

Louisiana.— Weather  favorable  to  farming  interests ;  cotton  im- 
proved, but  complaints  of  light  fruiting,  shedding,  boll  worms  and 
rust  continue. 

Texas.— Weather  favorable  for  farming  operations,  except  showers 
in  south  portion  19th  and  20th ;  cotton  improved,  except  damage 
from  shedding;  rust,  Mexican  weevil  and  boll  worms  reported  In  many 
localities;  early  cotton  opening  in  all  sections,  picking  progressing, 
but  will  not  become  general,  with  favorable  weather,  before  Sept.  1. 

Arkansas.— Excessively  hot,  dry  weather;  looal  showers  not  suffi- 
cient to  benefit  crops;  ootton  shedding  rapidly;  badly  injured  in  most 
sections;  opening  in  some  localities. 

Tennessee.— Looal  rains  first  of  week,  also  17th,  generally  light  and 
insufficient  for  substantial  relief  of  crops;  ootton  fairly  good,  except 
on  unlands:  tome  rust  and  shedding. 

Oklahoma  and  Indian  Territories.— No  rain;  hot.  dry  winds 
badly  ('amazed  all  late  crops;  cotton  picking  commenced;  crop  is 
seriously  damaged  over  some  localities  and  shedding  top  bolls;  late 
ootton  will  be  cut  very  short  unless  rain  comes  soon. 

These  reports  on  cotton  are  summarized  by  the  Department 
as  follows : 

A  slight  improvement  in  the  condition  of  ootton  is  reported  from 
portions  of  Mississippi  and  Louisiana,  where,  however,  complaints  of 
insects,  shedding  and  slow  growth  continue.  Over  the  eastern  por- 
tions of  the  cotton  belt  the  reports  are  generally  unfavorable,  indicat- 
ing premature  opening,  shedding  and  prevalence  of  rust.  In  Tennes- 
see, Arkansas,  Oklahoma  and  Missouri  the  rerjorts  are  also  unfavorable, 
rust  and  premature  opening  being  general.  In  Texas  the  crop,  as  a 
whole,  has  improved,  but  is  shedding,  and  has  sustained  damage  from 
rust  and  insects  in  many  localities. 

New  York  Cotton  Exchange. — The  members  of  the  New 
York  Cotton  Exunantfe  on  Tuesday,  by  a  vote  of  89  to  7, 
decided  to  make  September  1  a  holiday.  Labor  Day  recess 
will  consequently  extend  from  Friday  afternoon,  August  31, 
to  Tuesday  morning,  September  4. 

The  Exports  of  Cotton  from  New  York  this  week  show 
a  decrease  compared  with  last  week,  the  total  reaching 
8,57?  bales,  against  9,092  bales  last  week.  Below  we  give 
our  usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1, 1899,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

EXPORTS  OF  COTTON  (BALES)  FROM  NEW  YORK  SINCE  SEPT.  1.J.899. 

Same 

period 

previous 

year. 

226,4  69 

84,572 

311,041 

30.878 
2,261 

33,139 

127,082 
21,026 

46,465 


Exported  to— 


Liverpool 

Other  British  ports. 

tot.  to  Gt,  Brit'n 

Havre 

Other  French  ports. 

Total  French... 


Bremen 

Hamburg... 
Other  ports. 


Tot.toNo.Europi 


Spain,  Italy,  &c. 
All  other 


Total  Spain,  Ac  . 
Grand  Total 


Week  Ending— 

Total 

since 

Sept.  1. 

167,248 
63.33S 

Avg. 
3. 

11,346 
850 

12,196 

465 

465 

2,578 

"524 

3,102 

200 

200 
15,963 

Aug. 
10. 

2,702 
175 

2,877 

1,886 

143 

60 

2,088 

1,75? 

1,75? 
6,750 

Aug. 
17. 

2,481 
1,085 

3,566 

2,994 
275 
641 

3,910 

1,616 

1,616 
9,092 

Aug. 
24 

5,552 

5,552 

389 

388 

l,f03 
400 
161 

2,164 

472 

472 
8,577 

2J0.587 

36,536 
1,249 

37,78f 

120,07f 
23.73S 
36,346 

150,153 

91.70P 

22,070 

113,779 

562,304 

194,573 

103,594 
3,180 

106,774 

645,527 

The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  Sept.  1,  1899.  


Receipts 
from— 


N.  Orleans 
Texas 

Savann'h  &c 
Mobile  .. 
Florida  . . . 
So.  Carolina 
No.  Carolina 
Virginia  . 
North,  ports 
Tenn.,  &c 
Foreign... 


New  York. 


This 
week. 


3^3 
334 
360 


139 
1 


415 


1,032 


Since 
Sept.  1. 


316.092 

157.76S 

16^,314 

18,96* 

10,804 

9,3flf 

27,312 

3,772 

80.136 
33.65 


801.10) 


4,771  1,030,166 


Boston. 


This 
week. 


119 

20 

?,°41 


2.9-0 


2,207 


Mn.ce 
Sept.  1 . 


64,694 
163,42i 


45,fc9d 

98,5<-5 
1C9.949 
118,981 

64,012 

680,016 
908.016 


PHILADELPH'A 


This 
week. 


E3 

3,2:6 


3.329 


124 


Since 
Sept.  1. 


13,969 

49,13; 
3,276 


66.36T 


61,131 


Baltimore. 


This 
week. 


Since 
Sept.  1. 


1,000 

888 


1,838 


76,037 

141,016 
103,477 


319,560 


1.8081    875.269 


Total 

Last  year.... 

Shipping  News. — As  snown  on  a  previous  page,  cbe 
exports  of  ootton  from  the  United  States  the  past  week  have 
reached  18,402  bales.  The  shipments  in  detail,  as  made  ur 
from  mail  and  telegraphic  returns,  are  as  follows: 

total  oaia. 
New  York— To  Liverpool,  per  steamers  American,  4,184 — 

Cymric  1,368...:....... . 6,552 

To  Havre,  per  steamer  Fournel,  389 a89 

To  Bremen,  per  steamer  Koenigen  Luise.  1,603 1,603 

400 

..     ..         161 
.   ...  69 

190 

125 

83 


To  Hamburg  per  steamer  Bulaaria,  400... 

To  Antwerp,  per  steamer  St.  Cuthbert,  161 

To  Genoa,  per  steamer  Alsatia, »9 

To  Naples,  per  steamer  Kaiser  Wllhelm  II.,  190. 

To  Trieste,  per  steamer  Pocasset,  125 

To  Venice,  per  steamer  Pocasset,  88 


Total  bales. 
New  Orleans— To  Liverpool— Aug.  21— Steamer  Astronomer. 

390  •   -.-..       ...  .......  390 

To  Hamburg— Aug.  18 -  Steamer  Numidia,  60 50 

Penbacola— To    Liverpool— Aug.     17— Steamer     Nioaraguan 

(additional),  643 643 

Norfolk— To  Hamburg— Aug.  20— Steamer  Mountoswald,  138        138 
Boston— To    Liverpool— Aug.     14— Steamer     New    England, 

4.005 Aug.  17— Steamer   Saxonla,   17 Aug.   18  — 

Steamer  Norseman,  841 4,863 

Baltimore— To    Liverpool -Aug.     14-Steamer     Quernmore, 

3,129 3,129 

To  Hamburg— Aug.  14— Steamer  Bengalia,  331 331 

Philadelphia— To  Liverpool -Aug.  17— Steamer  Ikbal,  281..         281 


Total ..— .„ 18,402 

The  particulars  of  the  foregoing  shipments,  arranged  in 
onr  usual  form,  are  as  follows. 


New  York. 
N.  Orleans. 
Pensaooia. 
Norfolk.... 
Boston.... 
Baltimore. 
Phil'delp'a 


(treat 
Brit'n. 

5,552 
390 
643 

4,863 

3,129 

281 


French    Oer-  r-Oth.E'ropc—>  Mexico, 
ports,  many.  North.  South 
389    2,00  5       161       472 
....  50    ......     ...... 


138 
"331 


dc.    Japan. 

Total. 

mmmmm    ....•■ 

8,577 

■•■«•    ••■»•■■ 

440 

■■■■■ 

643 

mmmmm      ■••■« 

138 

•  •■*■        awMi 

4,863 

■■■        ■*■■■■ 

3.460 



281 

lotal..-  14,853   389  2,522   161   472  18,402 

To  Japan  since  Sept.  1  shipments  have  been  18,076  bales 
from  New  York,  5,050  bales  from  Baltimore,  43,240  bales 
from  Galveston,  35,359  bales  from  New  Orleans,  9,650  bales 
from  Pensacola,  14,352  bales  from  Savannah  and  172,002 
bales  from  Paoiflo  Coast.  To  Cnina.  8,132  bales  from  New 
York,  &c. 

Ootton  freights  at  New  York  the  past  week  have  been 
as  follows. 


J"H. 


Liverpool c, 

Havre c. 

Bremen,  Sept  6.  .c. 

Hamburg c. 

Amsterdam c. 

Rotterdam c. 

Reval,  v.Br-Hamc. 

Do     v.  Hull...c. 

Do     v.  St.  Pet.c. 

Genoa c. 

Trieste,  asked... c. 

Antwerp e 

Ghent.v.Antw'p .  c. 


Satrtr. 

Hon, 

tuts. 

Wednes. 

Thurs. 

25 

25 

25 

25 

25 

31% 

35* 

36* 

35* 

35* 

40 

45 

45 

45 

45 

35 

37  % 

37% 

37*2 

37% 

33 

33 

33 

33 

33 

35 

35 

35 

35 

35 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

35 

35-37% 

35- 37ia 

32-37% 

35-37% 

45 

45 

45 

45 

45 

30 

30 

30 

30 

30 

36% 

36*2 

36ia 

36% 

36% 

25 
45 
45 

37% 
35 
35 
40 

4,0®  4  5 
35 
45 
30 
36% 


Quotations  are  «encs  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
*  And  5  per  cent 

Liverpool.— By  cable  from  Liverpool  we  have  the  folio?  s 
ing  statement  of  the  week's  sales,  stocks,  &o.,  at  that  port, 


Sales  of  the  week bales . 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  whioh  American— Est'd. 
Total  import  of  the  week 

Of  whioh  American......... 

Amount  afloat 

Of  whioh  American 


Aug.  3 


19,000 
1,000 

15",0"66 

3,000 

39,000 

304,000 

215,000 

28,000 

24,000 

53,000 

47,000 


Aug.  10 

17,600 
1,100 


15,000 

3,000 

27,000 

315,000 

221,000 

42,000 

31,000 

59,000 

50,000 


Aug.  17. 


20,000 

1,200 

600 

16,000 

4,000 

?  0,000 

310,000 

21»,000 

29,000 

27,000 

49,000 

37,000 


Aug.  24. 


20,000 

1,400 

500 

15,000 

8,000 

32,000 

306,000 

217,000 

36,000 

2^,000 

32,000 

25,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  Aug.  21  and  the  daily  dosing 
prioes  of  spot  ootton,  have  been  as  follows. 


Spot. 


Market 
1:45  p 


M 


Mid.  Upl'ds. 

sales 

Spec  &  exp 


Futures. 

Market, 
1:45 


Market 
4p 


ket,  I 

P.   M.J 

ret,  I 
m.    J 


Sat'day. 


Steadier. 


5^8 

2,000 
200 


Steady. 


Quiet  but 
steady. 


Monday. 


Dull  but 
steady. 

5"8 

3,000 
300 


Steady  ai 
1-64  ad- 
vance. 

Dull. 


Tuesday. 


Quiet. 

52132 
2,000 


Steady  at 
2-64  @  3  64 
advance. 


Steady. 


Wed'day 


More 
demand. 

5Hi6 

4,000 
200 


Quiet. 


Quiet. 


Thursd'y 


Quiet. 


5% 

3,000 
300 


Steady   at 

1  tS4«t2  64 

decline. 

Barely 
steady. 


Friday. 


Dull. 


5"ia 

3,000 
500 


Quiet  at 
partially 
1-64  dec. 


Quiet. 


The  prioes  of  futures  at  Liverpool 
below,  Prioes  are  on  the  basis  of 
clause,  unless  otherwise  stated. 


for  eaoh  day  are  given 
Uplands,  Low  Middling 


Sat. 

Mon. 

Tneg. 

Wed. 

Tlinrs. 

Frl. 

Aug.  18. 

Aug.  20. 

Aug.  21. 

Aug.  22. 

Aug.  23. 

Avg.  24. 

12%|    1 

1:45 

4 

1:45 

4 

1:45 

4 

1:45 

4 

1:45 

4 

P.M.  P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

August 

5  26 

5  26 

5  26 

5  26 

5  28 

5  28 

5  30 

5  32 

ft  34 

5  30 

5  26 

5  26 

Aug.-Sept... 

5  13 

5  13 

5  12 

ft  12 

5  15 

5  14 

ft  I  ft 

ft  16 

5  16 

ft  12 

5  11 

5  10 

Sept. -Oct.... 

4  58 

4  58 

4  59 

4  59 

4  62 

4  62 

4  62 

4  63 

4  62 

4  60 

4  58 

4  56 

Oct.-Nov.... 

4  47 

4  47 

4  48 

4  48 

4  52 

4  52 

4  52 

4  5vl 

4  52 

4  50 

4  48 

4  46 

Nov. -Deo... 

4  42 

4  42 

4  43 

4  43 

4  47 

4  48 

4  47 

4  48 

4  47 

4  45 

4  43 

4  42 

Dec-Jan.... 

4  39 

4  39 

4  40 

4  40 

4  44 

4  45 

4  44 

4  45 

4  44 

4  42 

1  40 

4  39 

Jan.-Feb.... 

4  37 

4  37  4  38 

4  38 

4  42 

4  43 

4  42 

4  43 

4  42 

440 

4  34 

4  37 

Feb.-Moh... 

4  36 

4  36 

4  36 

4  36 

4  41 

441 

4  40 

4  42 

4  41 

4  39 

4  37 

4  3t> 

Mch.-April.. 

4  35 

4  3=) 

4*5 

4  3ft 

4  40 

4  40 

4  39  4  41 

4  40 

4  38 

4  36  4  34 

April- May . 

4  34 

431 

4  34 

4  34 

4  39 

4  39 

4  38  4  40 

4  39 

4  37 

4  35  4  34 

406 
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BREADSTUFFS. 

Friday,  Aug.  24, 1900. 

Early  in  the  week  business  in  the  market  for  wheat  flour 
was  quiet,  a  decline  in  the  grain  having  an  unfavorable  influ- 
ence. Subsequently,  however,  prices  for  wheat  began  to 
stiffen,  being  followed  by  an  increased  inquiry  for  flour, 
with  the  result  that  before  the  close  of  the  week  the  local 
trade  took  a  fairly  good  line  of  spring  patents,  but  at  inside 
figures,  and  there  also  was  a  better  inquiry  from  exporters. 
City  mills  have  been  steady  and  a  fair  business  has  been 
transacted  for  shipment  to  the  West  Indies.  Rye  flour  has 
continued  to  sell  slowly  and  prices  have  weakened  slightly. 
Corn  meal  has  had  only  a  jobbing  sale  and  the  tendency  of 
prices  has  been  slightly  in  buyers'  favor. 

Speculation  in  wheat  for  future  delivery  has  been  slightly 
more  active.  Immediately  following  our  last  report  the  tone 
of  the  market  was  easier,  prices  losing  about  lc.  per  bushel. 
The  weakness  was  due  to  decidedly  weaker  European  ad- 
vices, absence  of  a  cash  demand,  improved  weather  condi- 
tions in  the  Northwest  for  harvesting,  continued  full  crop 
movement  and  further  liquidation  by  tired  speculative  hold- 
ers. Monday  there  developed  a  steadier  tone,  and  during  the 
week  prices  gradually  hardened,  more  than  recovering  the 
loss  experienced  on  Saturday.  The  developments  have 
been  generally  favorable  to  the  market.  European 
advices  have  been  stronger  and  unsettled  weather  has 
again  been  reported  from  the  United  Kingdom.  Latest 
advices  from  the  Northwest  have  a  tendency  to  bejmore  pes- 
simistic as  to  the  yield  of  the  crop;  weather  conditions  in 
the  Northwest  also  have  been  unfavorable  for  harvesting  the 

crop.  The  export  business  has  improved.  Advices  from  the 
interior  have  reported  millers  as  fairly  good  buyers  of  wheat, 
and  the  advices  received  from  the  winter -wheat  belt  indicate 
a  steady  falling  off  in  the  crop  movement  from  now  on. 
Speculative  sentiment  also  has  appeared  to  have  changed, 
there  being  more  disposition  shown  to  buy  than  to  sell  the 
market.  Business  in  the  spot  market  has  been  fairly  active, 
exporters  being  freer  buyers,  and  prices  have  advanced. 
To-day  the  market  was  stronger  in  response  to  firmer  for- 
eign advices  and  reports  of  small  interior  offerings.  The 
spot  market  was  fairly  active.  The  sales  for  export  here  and 
at  outports  were  425,000  bushels. 

DAILY  CLOSING  PRICES  OF  NO.   2  BED  WINTER  IN  NEW   YORK. 

Sat.       Mon.      lues.  Wed.  Thurs.  Fri. 

Cash  wheat  f.  o.  b 7858       78%       79^4  79%       81i«  81% 

Sept.  delivery  In  elev 77^       77^       78  78^       79%  80 

Deo.  delivery  In  elev 79*4       791a       797s  80>a       81*2  82 

May  delivery  in  elev 82%       837s  84^4 

DAILY  CLOSING  PRICKS  OF  NO.  2  SPRING  IN    CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Aug.  delivery  In  elev 71%  717s  72%  73i«       743s  74% 

Sept.  delivery  in  elev....    72*8  72  73  73%       74*3  74% 

Oct.  delivery  in  elev 73  72's  73?e  74%       75^  75% 

Indian  corn  futures  have  been  quiet,  and  as  the  weather 
news  has  been  the  dominating  factor  the  tone  has  been  un- 
settled. At  the  close  of  last  week  prices  showed  a  fractional 
decline  under  realizing  sales  by  recent  buyers  and  in 
sympathy  with  the  decline  in  wheat.  During  the  week  the 
tendency  of  prices  was  upward,  owing  to  the  receipt  of  ad 
vices,  particularly  from  Kansas,  reporting  crop  deterioration 
as  the  result  of  hot,  dry  weather.  The  speculative  interest 
shown  in  the  market  has  been  small,  and  with  only  light 
buying  the  advance  in  prices  has  been  only  fractional.  Sta- 
tistically the  position  of  the  market  has  been  a  strong  one, 
and  developments  in  the  nearby  deliveries,  particularly  in 
the  Western  market,  have  been  closely  followed.  Business 
in  the  spot  market  has  been  less  active,  as  the  prices  ruling 
have  checked  the  buying  by  exporters.  Today  the  market 
was  easier  under  reports  of  good  rains  in  the  corn-belt.  The 
spot  market  was  moderately  active;  the  sales  for  export  here 
and  at  outports  were  440,000  bushels. 

DAILY  GLOBING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Cash  corn  f.  o.  b 45*8  45*4  45%  4578       45*2  45"4 

Sept.  delivery  in  elev 43%  437a  44i«  44i«       44  43% 

Deo.  delivery  In  elev 40  40^  40%  40%       40%  4<»% 

May  delivery  in  elev 40  40*2  40%  40%       40%  40% 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

August  delivery  in  elev..    39  39%  40  39%  39%  39% 

Sept.  deli  very  in  elev....    38*fl  38%  3912  39%  39*4  38% 

Oct.  delivery  in  elev 37%  37%  38%  38%  38*4  37% 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet,  and  only  slight  and  unimportant  changes  have  oc- 
curred in  values.  The  crop  movement  has  been  fairly  full, 
but  as  business  has  been  fairly  active  and  there  have  been 
some  crop  damage  reports  from  Illinois,  this  has  served  to 
hold  values  to  a  steady  basis.  Locally  the  spot  market  has 
held  steady  for  mixed  oats,  but  white  oats  have  sold  at  lower 
prices.  Business  has  been  moderately  active  with  both  ex- 
porters and  the  home  trade  buying.  To-day  the  market  was 
steady. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK. 

Sat.       Mon.     Tues.      Wed.    Thurs.      Fri. 

No.  2  mixed  in  elev 26  26  26  26  2c>  26 

No.  2  white  in  elev 28%       28%       28%       28%       28  28 


DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

August  delivery  in  elev..    21%  21%  21%  21%       21%  21% 

Sept.  delivery  in  elev....    21%  22  22  21%       21%  21% 

Oot.delivery  in  elev 22  22%  22%  22%      22%  22 

Offerings  of  rye  have  have  been  limited  and  prices  have 
been  well  maintained.  Barley  has  been  in  good  demand 
and  firmer. 

Following  are  the  closing  quotations: 


FLOUR. 


Fine $2  40  ©2  50 

Superfine 2  55  ®2  70 

Extra,  No.  2 2  65  ®2  75 

Extra,  No.  1 2  50  ©2  90 

Clears 2  90  ®3  50 

Straights 3  60  ®3  90 

Patent,  spring 4  00  ®4  75 


Patent,  winter.... $3  85  ®4  00 

City  mills,  patent..  4  20  ®4  50 

Ryeflour.superflne  2  90  ®3  55 

Buckwheat  flour 9  .... 

Corn  meal- 
Western,  etc 2  50  Q>2  55 

Brandywine 2  60 


(Wheat  flour  in  sacks  sells  at  prices  below  those  for  barrels.) 


Wheat,  per  busn.— 
Hard  Duluth,  No.l 
N'thern  Dul.,  No.l 
Red  winter,  No.  2. 
N'thern  N.Y.  No.l. 

Oats— Mix'd,  p.  bush. 

White 

No.  2  mixed 

No.  2  white 


GRAIN. 


o.        o.  Corn,  per  bush.—  o.        o. 

85%©87%  Western  mixed. 42%®45% 

83%»85  No.  2  mixed 43%®45% 

79%®81%  Western  yellow 43%®45% 

81%»83  Western  white 45    ©46% 

25%®28  Rye,  per  bush— 

27%®34  Western 51%®56% 

26    ®27  State  and  Jersey 52    ©57 

28    ®29  Barley— Western 51%958 

Feeding 40    ©47 

Government  Weekly  Grain  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  IT.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
August  20  as  follows  : 

Weather.— This  is  the  third  week  of  excessive  heat  over  the  greate  r 
part  of  the  country  east  of  the  Rocky  Mountains,  and  while  intensely 
warm  from  the  Middle  Rocky  Mountain  slope  and  Upper  Missouri 
Valley  eastward  to  the  Atlantic  Coast,  a  large  part  of  the  central  val- 
leys and  portions  of  the  Middle  Atlantic  States  and  New  England 
have  been  favored  with  abundant  rains.  Western  Nebraska,  Kansas, 
Southern  Missouri,  and  an  area  extending  from  Oklahoma  eastward 
over  Arkansas  to  Central  Tennessee,  as  well  as  portions  of  the  Middle 
Atlantic  and  East  Gulf  States,  are  suffering  more  or  less  seriously 
from  drought.  Rain  is  also  needed  in  Washington  and  Oregon,  and 
while  continued  cool  weather  in  California  has  been  favorable  to 
crops,  it  has  retarded  fruit  drying. 

Corn.— In  Western  Nebraska,  Kansas.  Central  and  Southern  Mis- 
souri, and  Southern  Illinois,  corn  has  Buffered  much  from  drought  and 
intense  heat,  but  in  other  portions  of  the  principal  corn  belt,  although 
injured  to  some  extent  by  storms,  the  crop  has  experienced  very  favor- 
able conditions,  and  has  made  rapid  progress  toward  maturity.  While 
the  bulk  of  the  crop  in  the  Southern  States  is  made,  late  corn  has  been 
greatly  shortened  over  a  large  part  of  this  section,  as  well  as  portions 
of  the  Middle  Atlantic  States,  by  the  intense  heat  and  lack  of  moisture 
during  the  past  two  weeks. 

Spring  Wheat.— Spring-wheat  harvest  has  been  completed  in  Min- 
nesota, but  frequent  rains  in  the  Dakotas  have  prevented  its  comple- 
tion in  those  States  and  caused  injury  to  grain  in  shock  and  stack,  and 
the  over-ripe,  unharvested  grain  is  shelling  badly.  In  Washington 
and  Oregon  the  weather  conditions  have  be«n  favorable  for  harvest- 
ing ;  the  yield  in  both  of  these  States  is  reported  as  disappointing. 

Oats.— Considerable  injury  to  unthrashed  oats  is  reported  from  the 
States  of  the  Upper  Mississippi  and  Upper  Missouri  Valleys  as  a 
result  of  heavy  rains. 

Tobacco  —Tobacco  is  needing  rain  in  portions  of  Kentucky,  Ten- 
nessee and  the  Middle  Atlantic  States,  but  elsewhere  the  crop  has 
made  good  progress,  cutting  being  general. 

Apples.— In  New  England  and  New  York  the  prospect  for  apples 
continues  promising,  but  In  the  Important  apple  States  of  the  Central 
Valleys  the  reports  generally  indicate  further  deterioration,  although 
the  outlook  in  some  sections  is  encouraging. 

Plowing. — More  favorable  progress  has  been  made  with  plowing  for 
fall  seeding  than  in  the  previous  week  over  the  Northern  districts,  but 
this  work  has  been  but  little  advanced  in  portions  of  the  Middle  At- 
lantic States  and  the  Lower  Missouri  Valley. 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Aug.  18, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


:««i»ti  at— 

flour. 

Wheat. 

Corn. 

Oats. 

Barltv. 
Buth.iSlb: 

Bbli.ioeibt 

Bush.SOlbt 

Bu»h.56Zbs 

Buth.32lls 

Chloago 

107,050 

1,703.660 

816,460 

8,196.708 

87,475 

Milwaukee . . 

67,200 

119,000 

119,000 

127,200 

102.000 

111,000 

201,633 

43,908 

6.680 

13,919 

Minneapolis. 

2,692 

1,167.740 

42.600 

167,730 

59.530 

16,695 

319,207 

214,193 

568,700 

8,900 

6,400 

65,181 

40,302 

69,726 

Cleveland... 

43,805 

108,287 

601,294 

3t.  Louis .... 

42,675 

1,202.851 

252,016 

240,045 

2,260 

6,709 

10,900 

314,000 

281.600 

6.100 

Kansas  City. 

1,812,000 
6.640,877 

104,250 
2,056,005 

58.800 

230,174 

Tot.wk.1900 

863,312 

6,318,480 

iame  wk.'OO. 

407,911 

8,887.904 

3,334,321 

4,909,693 

805.762 

3amewk.'98. 

266.516 

3,988,113 

3,661,832 

4,266,082 

126,692 

Since  Am.  1. 

1900 

1.079,657 

18.884,086 

8,152,367 

13,979,190 

618.857 

1899 

1,252,546 

11,816.053 

11,883,833 

13.367.668 

684,376 

1898 

808,468 

9,491,657 

10,787,255 

9,985,896 

250.8401 

3*1. 

Bu.68  lb' 

80.475 

18,300 

8,180 

4,100 

14,100 


10.900 
700 

_ 81.765 
128,611 
198,325 

279.568 
299,780 

£95.141 


The  receipts  of  flour 
the  week  ended  Aug.  18 

F.our, 

Hteeivtt  at—  bblt. 

Sew  York 169,442 

3oston 46,192 

Montreal .„  18.900 

Phlladelpaia 77,215 

Baltimore 70,017 

Klohmond 'i-*'57, 

*ew  Orleans* 18.790 

Norfolk *51 

Galveston •  •••• 

Portland,  Me 4,292 

Pensaoola ?00 


and  grain  at  the  seaboard  ports  for 
1900,  follow : 


Wheat, 
bush. 
888,476 
809,585 
800,000 
240,879 
312,107 
8.848 
12  4,0  90 


851.138 

80,828 


Corn, 

buth. 

1,924.975 

631,295 

950,000 

201,070 

849,009 

80.1(1(1 

53,000 

3,902 


Oati, 

bush. 

089.800 

91,706 

90.000 

100,840 

201,014 

14,810 

89,055 


Burltt 
buth. 
69,400 


DIM* 

18,625 
1.455 


11,600 


1,839.546 
2,092.758 


31.4S0 
l08.1oJ 


Total  week 393.003    2,033.908    4,052,417 

Week  1899 407,829    g.471.081    8,817,088 

*  Receipts  do  not  include  grain  passing  through  New  Orleans  for  loremn 
ports  on  through  bills  ol  lading. 
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Total  receipts  at  ports  from  Jan.  1  to  Aug.  18,  compare  as 
follows  for  four  years: 


Receiptt  of— 
riour 


Wheat. 
Oora . . . 
Oati... 
Barter. 
Bye.... 


.bbli 


.bnm 


1900. 

13,176,478 

~68.107.318 

119.7H8.9>-6 

46.614,019 

7,605.866 

1,724,689 


1899. 

13,159,879 

72,027,905 

121,825,768 

68.228,369 

3,852,791 

4,104,602 


1898. 

11.868,245 

67,419,805 

136.901,538 

63,368,358 

3.0HO.192 

9,330,503 


1897 
16,668,620 

38.450,887 

118.62  .054 

48.9H0.72t 

7,125.022 

6,008,917 


Total  grain...        "     233,748.867        255,034,428        278,079,891       219,091,604 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Aug.  18, 1900,  are  shown  in  the  annexed  statement: 


Wheat.        Oorn, 
Mxtorf  from—  bush,        bush. 

M§w  York 176.860  1.527,019 

Boston 90,747      321.704 

Portland,  Me.     80,828     ....■• 
Philadelphia..      87,040     450,012 

Baltimore 161.0*1      468,849 

New  Orleani..    242.400       51,989 

Norfolk 3,902 

Montreal 337.999     462,250 

Galverton 621.983      

Pensaoola 

Total  week  . .  1,697.878  3.285,725 
Same  time  '99..  1.494.836  6.266.681 


Oats. 
hush- 
62,878 


Flour, 

bbls. 
55,464 
83.6H0 

4.292 
54,810 
23,941 

6.607 
461 

9.967 

'"700 


189,782      343.228 
819,291  1,281,424 


Rye, 
bush. 
24,031 


Peat, 

bush. 
665 


Barley 
bush. 
36.115 


17,664 

80.000 

20.000 

1,490 

"9,192 



98.306 

17,028 

26.201 

5.548 







41,059 
17,492 


35,958 
16.103 


41.663 

299.366 


The  destination  of  these  exports  for  the  week  and  since 
September  1, 1899,  is  as  below: 


-Tiour.- 


Week     Since  Sept. 
Aug.  18.    1,1899. 


Mxportsfor 
meek  and  since 

Sevt.  1  to—  bolt.  bbls. 

United  Kingdom  121,103  9,863,940 

Continent. 34.696  2,243.962 

B.  &  C.  America.  19,621  1,06»,0«0 

West  Indies 12,623  1,352.092 

Br.N.  Am.  Colo's           945  184,896 

Other  countries         881  898.fr  25 

Total 189.782  15.012  295 

Total  1898-99....  319.891  16,916.705 


r— —  Wht  at. « 

Week     Since  Sept, 
Aug.  18.    1,  1899. 

bush.  bush. 

1.398,079  53,431,364 

297.399  31,361,369 
2,400  22,080 

372 


659,761 


•— Oorn. 

Week    Since  S*»'. 

Aug.  18      1,  1899. 

bush.         bush 

1.267,848  86,120.480 

1,990,0?  8  98,356.96  s 

661        337.047 

11,882     1,141,979 

15,411        522,054 

1,823,030 


1,697,878    85,374.956  3,285.725  188,301.658 
1.494,836  126,466,459  5,263,681 177,700.455 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Aug.  18,  1900,  was  as  follows: 


Wheat, 
In  store  at—  bush. 

New  York 2.667.i><* 

Do      afloat 70,003 

Boston 783.00V 

Philadelphia 420,000 

Baltimore 1,665,000 

New  Orleans 650,000 

Galveston 1,911,000 

Montreal 807,000 

Toronto 18.000 

Buffalo 2,666,000 

Do      afloat .... 

Toledo  969.000 

Do      afloat .... 

Detroit 218,000 

Do      afloat 

OWoago 11,185,000 

Do      afloat 

Milwaukee       901,000 

Do       afloat 

rt.Wlll'm4Pt.  Arthur  1,274,000 
Dttluth 7,372,000 

Do      afloat 

Minneapolis 9,601.000 

8t  Louis 3,685,000 

Do      afloat 

Kansas  City I,e83.000 

Peoria 12.000 

Indianapolis 586.000 

On  Mississippi  River 

On  Lakes 1,271.000 

On  eanal  and  river. . .         8,000 


Oorn, 

hush. 
1,104.000 
60,000 

402.000 

497,000 
1,124,000 

500,000 

74,000 
496,006 
688.66b 
128,000 
863,000 
52,666' 


Oati, 
bush, 
664,000 

446,000 
23H.OO0 
432,000 


474,000 

3.000 

228,000 

sioiob'o 

28,000 

2,073,000 

162,000 


Rye, 

bin*. 

129,000 


30,000 


6,000 


Barley 

but*. 
249,000 


9.001 
'28,boV 


376,000 

'48,666 
138,000 

244.666 

3.000 
76,000 

l,786.'6bo 
560,000 


48,000 

31*8,006 
72,000 

'  a"i,'66'o 

627,000 
22,000 

ieo.obb 

14,000 


fotal  Aug.  18,  1900*  49.761,000 
Total  Aug.  11,  1900*  48  21»,000 
Total  Aug.  1».  1899+  36,078  000 
Total  Aug.  20,  1898+  fi,r60,000 
Total  Aug.  21.  1897+  16.729.000 


24,000 

2,000 

55,000 

1,000 

347,000 

16,000 

5,0c  0 

10,00< 

34,000 

'  61,001 

10.000 
7.000 

13,000 

<j  nnn 

9,000 
2,000 

17,000 

681  000 
621.000 
623  000 
401000 
1,675.000 

889,000 
360  000 
406,000 
245,000 
812,000 

9,102,000        7,024,000 
11,*  51,000       5,857,000 
7,883,000       4  039  000 
16,123.000        2,910,000 
21,936.000        8,006.000 
'Includes  stocks  In  private  elevators  at  Milwaukee. 
+  Stocks  In  private  elevators  at  Milwaukee  not  Included. 
Note—  Beginning  July  1. 1899,  the  New  York  Produce  Exchange  has  changed 
Its  Visible  Supply  statement  by  including  stocks  at  New  Orleans,  Galveston, 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  and  leaving  out    Albany 
Oswego  and  Cincinnati,  formerly  Included. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  August  24, 1900. 
There  has  been  little  in  the  primary  market  during  the 
past  week  in  the  way  of  new  developments.  The  day- to-day 
demand  has  shown  some  improvement,  but  not  of  material 
extent  or  such  as  to  indicate  that  buyers  are  any  more  dis- 
posed than  before  to  purchase  except  to  meet  pressing  re- 
quirements. This  persistent  conservatism  of  the  jobbing 
trade  is  in  view  of  the  reports  of  a  good  distribution  of  sea- 
sonable merchandise  from  second  hands  fair  evidence  that 
the  stocks  held  throughout  the  country  were  at  the  beginning 
of  the  season  considerably  larger  than  generally  suspected. 
The  business  in  progress  is  sufficient,  even  on  its  present  basis, 
to  prevent  any  serious  accumulation  of  stocks,  but  these  are 
gradually  growing  in  the  aggregate.  In  face  of  the  con- 
tinued strength  of  raw  material  it  is  not  likely,  however, 
that  manufacturers  will  continue  to  pile  up  goods,  and  the 
probability  is  that  curtailment  of  production  in  both  cotton 
and  woolen  goods  divisions  will  be  a  prominent  feature  of 
the  situation  in  the  near  future. 

Woolen  Goods.— Prices  of  new  light-weight  woolens  and 
worsteds  for  men's  wear  are  still  unsettled  in  both  staples 
and  fancies,  with  some  further  reductions  reported  this  week. 
Most  of  the  gain  over  last  spring  season  has  now  been  lost 
and  present  indications  point  to  sellers  being  unable  to  re- 
tain what  now  remains,  unless  in  exceptional  instances. 
Buyers  are  steadily  holding  aloof  from  the  purchase  of  goods 
in  any  quantity,  the  orders  coming  forward  rarely  being  for 
better  than  sample- piece  lots.  As  a  whole  the  spring  situa- 
tion is  decidedly  disappointing  and  there  are  no  encouraging 
indications  in  sight.  Re- orders  for  heavy-weights  have  been 
moderate.  Satinets  are  generally  well  sold.  Business  in 
spring  overcoatings  has  been   quiet  and  prices  irregular. 


Cloakings  are  slow  of  sale.  Dress  goods  in  somewhat  better 
demand  for  staple  lines;  fancies  generally  neglected.  No 
change  in  cotton  flannels  or  blankets. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Aug.  20  were  2,240 
packages,  valued  at  f  118,777,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  York  to  Aug.  20. 


Great  Britain 

Other  European 

China 

India 

Arabia 

Africa 

West  Indies 

Mexico .... 

Central  America 

Sonth  America 

Other  Countries. .... 


Total. 


1900. 


Week.  Since  Jan.  1, 


16 

14 

572 

7 


74 
329 

48 
123 
744 
313 


2,240 


1,459 

1,246 
140,039 

8,789 
23,259 

2,847 
18,047 

2,070 

7,993 
28,509 

6,035 


240,293 


1899. 


Week.    Since  Jan.  1. 


17 

13 

6,183 


42 
502 

69 

45 
653 

65 


7,589 


1,395 

676 

172,275 

1,656 
31,110 
10,850 
20,538 

2,852 

7,022 
31,060 

5,511 


284,945 


The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $10,367,158  in  1900,  against  |10,238,150  In  1899. 

There  has  been  no  better  demand  for  heavy  brown  cottons 
than  of  late  on  either  home  or  export  account,  and  sellers 
are  weak  upon  stocks  in  hand,  prices  ruling  very  irregular. 
There  is  no  disposition  to  press  forward  contracts  for  sale, 
owing  to  the  strength  of  the  market  for  raw  material.  Cur- 
tailment of  production  on  a  considerable  scale  is  probable  in 
both  brown  sheetings  and  drills.  The  business  in  ducks 
and  brown  osnaburgs  is  also  without  improvement.  Bleached 
cottons  are  in  moderate  demand  at  steady  price3  for  all  ex- 
cept the  finest  grades,  which  are  very  slow  sellers.  The 
market  on  wide  sheetings  is  dull,  but  prices  are  unchanged. 
Cotton  flannels  and  blankets  featureless.  There  is  no  firmer 
tone  than  before  in  denims,  but  more  business  is  doing  at 
current  prices.  Other  coarse  colored  cottons  inactive  and 
easy.  Cotton  linings  dull  throughout  and  barely  steady. 
Fancy  prints  continue  irregular  and  dull,  but  the  demand 
for  staple  lines  shows  a  gradual  improvement  at  steady 
prices.  Business  in  ginghams  quiet,  prices  steady.  Print 
cloths  are  steady  at  Fall  River  at  2%c.  for  regulars,  without 
business.  Business  done  outside  at  2J^c.  less  one  per  cent. 
Odd  goods  quiet  and  steady. 

Foreign  Dry  Goods.— Moderate  demand  for  good  grades  of 
staple  dress  goods  at  previous  prices.  Silks  and  ribbons  quiet 
and  irregular.  Some  low  prices  are  quoted  on  piece-dyed 
woolens  and  worsteds  for  men's  wear.  Linens  in  quiet 
request;  prices  unchanged.  Burlaps  firm  with  quiet  demand. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Aug.  23,  1900,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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State  add  City  Bepawment. 

News   Items. 

Buffalo,  N.  T.— Population.— This  city  has  a  population  of 
852,219,  according  to  the  official  count.  This  is  a  gain  of 
96,555,  or  37-77$,  over  the  aggregate  (255,664)  for  1890. 

Chicago,  111.— Population.— The  official  figures  of  the  pop- 
ulation of  the  city  of  Chicago  were  announced  last  Monday. 
The  population  for  1900  is  placed  at  1,698,575,  as  against 
1,099,850  for  1890.  These  figures  show  an  increase  of  598,725, 
or  54*44$. 

Cincinnati,  Ohio.— Population.—  The  official  figures  of  the 
population  of  the  city  of  Cincinnati,  as  given  out  recently, 
show  a  gain  of  28,994,  or  9-77£,  over  those  for  1890.  The  ag- 
gregate for  1900  is  325,902,  as  against  296,908  for  1890. 

Cleveland,  Ohio.— Population.— Cleveland  has  a  popula- 
tion of  381,768,  again  of  120,415,  or  46-07^,  over  the  aggre- 
gate (261,353)  reported  for  1890. 

Columbus,  Ohio.—  Population.—  The  Census  returns  give 
the  city  of  Columbus  a  gain  of  37,410,  or  42-44£.  The  aggre- 
gate reported  is  125,560  for  1900  and  88,150  for  1890. 

District  of  Columbia.— Population  —The  official  Census 
figures  gives  the  District  of  Columbia  a  population  of  278,718, 
as  against  230,392  in  1890.  This  is  a  gain  of  48,326  over  the 
aggregate  for  1890,  or  20  98#. 

Hoboken,  N.  J.— Population.— Hoboken  has  a  population 
of  59,364,  a  gain  of  15,716,  or  360l#,  over  the  aggregate  for 
1890,  which  was  43,648. 

Jersey  City,  N.  J.— Population.— According  to  the  United 
States  Census,  the  pocmlation  of  Jersey  City  is  206,433,  as 
against  163,003  for  1890.    This  is  a  gain  of  43,480,  or  26-64$. 

Louisville,  Ky.— Population.—  The  Census  figures  give  the 
city  of  Louisville  quite  a  substantial  gain  in  population.  The 
aggregate  for  1900  is  placed  at  204,731,  while  in  1890  the  total 
was  161,129.    This  is  an  addition  of  43,602,  or  27-06$. 

Milwaukee,  Wis.— Population.— The  city  of  Milwaukee 
has  a  population  of  2-45,315,  according  to  the  official  count. 
The  aggregate  for  1890  was  204,468— the  gain,  therefore, 
being  80,C47,  or  39-54$. 

Minneapolis,  Minn.— Population.—  The  official  Census 
places  the  population  of  Minneapolis  at  202,718,  a  gain  of 
37,980,  or  23-05$,  over  the  aggregate  for  1890— namely,  164,738. 

New  York  Citj.— Population.— The  population  of  Greater 
New  York,  according  to  the  Census  returns,  has  jmt  been 
announced.  The  figures  show  that  3,437,202  persons  make 
up  the  population  of  the  city.  These  figures  are  200,000 
short  of  the  estimates  of  the  Health  Department  of  New 
York  City.  On  account  of  territorial  changes,  it  is  not  pos- 
sible to  make  exact  comparisons  with  the  figures  for  1890. 
The  population  of  the  old  city  of  New  York,  comprising 
Manhattan  Borough  and  a  portion  (not  the  whole)  of  the 
present  Bronx  district,  was  for  1890  reported  1,515,301.  Mr. 
James  L.  Wells,  President  of  the  North  Side  Board  of  Trade, 
has  prepared  the  following  comparisons  between  1900  and 
1890  on  the  basis  of  the  same  territory  in  the  tuo  periods : 

Population         Population         Per  Gent 

Boroughs.  1890.  1900.  Increase. 

Manhattan 1,441,216  1,850,093  29-02 

Bronx 88,085  200,507  127-70 

Brooklyn 838,547  1,166,582  39-12 

Queens 87,050  152,999  75-76 

Richmond 51,693  67,021  29-65 

Total 2,506,591  3,437,202  37-12 

Omaha,  Neb. — Population. — The  population  of  Omaha 
shows  a  loss  of  37,897,  or  26  98$.  The  figures  for  1900  are 
102,555  and  those  for  1890  were  140,452. 

Philadelphia.— Population.— The  official  count  of  the 
Twelfth  Census  relating  to  the  city  of  Philadelphia  gives  the 
population  at  1,293,697,  as  against  1,046,964  in  1890.  This  is 
a  gain  of  246,733,  or  23-57$. 

Providence,  B.  I. — Population.— This  city  has  gained  43,- 
451,  or  32*88$,  in  population  since  1890,  the  total  just  an- 
nounced being  175,597,  while  the  aggregate  in  1890  was 
132,146. 

Red  Bud,  111. — Bond  Litigation.— Suit  has  been  brought 
in  the  Circuit  Court  to  restrain  the  City  Council  from  issu- 
ing $7,500  electric-light-plant  bonds  voted  at  an  election  held 
last  April.  The  majority  in  favor  of  the  bonds,  it  is  stated, 
was  10. 

St.  Paul,  Minn. — Population.— According  to  the  United 
States  Census  the  population  for  the  city  of  St.  Paul  is  163,632, 
as  against  133,156  for  18d0.  This  shows  a  gain  of  30,476  in 
the  population  of  the  city,  being  equal  to  22-89$. 

Toledo,  Ohio.—  Population.— The  official  count  of  the  popu- 
lation of  the  City  of  Toledo  shows  a  gain  of  50,338,  or  61-88$, 
over  the  total  for  1890.  The  figures  for  1900  are  131,822, 
while  those  for  1890  were  81,434. 

Virginia  Deferred  Certificates. — Progress  in  Securing  De- 
posits.— The  committee,  of  which  John  Crosby  Brown,  of 
Brown  Bros.  &  Co.,  is  Chairman,  which  has  in  hand  the  set- 
tling of  the  West  Virginia  debt,  is  making  good  progress  in 
securing  deposits  of  Virginia  deferred  certificates.  The  cer- 
tificates are  widely  scattered,  and  it  is  difficult  to  reach  those 
who  have  not  already  deposited  their  holdings.  Many  hold- 
ers do  not  know  of  the  necessity  for  an  early  deposit  to  se- 
cure the  benefits  of  the  recent  action  of  the  Virginia  Legisla- 
ture. See  Chronicle  issue  of  June  16,  page  1202,  for  the 
facts  regarding  the  matter  as  given  to  the  New  York  Stock 
Exchange  in  connection  with  the  listing  on  the  Exchange  of 
.brown  Bros.  &  Co.  receipt  certificates. 


Bond  Calls  and  Redemptions. 

Birmingham,  Ala. — Bond  Call. — George  Eustis,  City 
Treasurer,  has  called  for  payment  Oct.  1,  1900,  at  the  Han- 
over National  Bank,  New  York  City,  $30,000  8$  "Fourth 
Series  Sanitary  Bonds,"  issued  April  1,  1885,  and  maturing 
20  years  after  the  date  of  their  issuance,  but  subject  to  call 
after  10  years. 

The  City  Treasurer  has  also  called  for  payment  July  1, 
1901,  at  the  above-mentioned  bank,  $20,000  7$  15-30-year  (op- 
tional) school  bonds,  issued  July  1,  1885. 

Interest  will  cease  on  the  above  dates. 

The  official  notice  of  these  bond  calls  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Columbus,  Ohio.— Bond  Call  No.  25. — Under  date  of  Aug. 
16  the  trustees  of  the  Sinking  Fund  called  for  payment  Sept. 
1,  1900,  various  street-improvement  bonds,  aggregating  $78,- 
500.  A  list  of  the  bonds  so  called  may  be  obtained  from 
Martin  A.  Gemunder,  Secretary  to  the  trustees. 

Fulton  County,  Ind. — Bonds  Redeemed.  —The  County  Com- 
missioners have  redeemed,  it  is  stated,  $32,000  5$  court-house 
bonds,  in  anticipation  of  their  maturity  fifteen  years  hence. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Allegheny  (Pa.),  First  Ward  School  District—  Bond  Sale. 
—Local  papers  report  the  sale  of  $50,000  %%%  25-year  school 
bonds  to  C.  R.  Williams  &  Co.,  Pittsburg.  Bonds  are  free 
from  tax. 

Avoca,  Minn.— Bond  Sale.— On  August  11  the  $4,500  6$ 
water- works  bonds  were  awarded  to  Kane  &  Co.,  Minneap- 
olis, at  10166.     Following  are  the  bids  : 


Kane  &  Co.,  Minneapolis ?4,675  00 


Trowbridge  &  Niver  Co.,  Chic.  $1,590  00 
First  Nat.  Bank *4,630  00 


*  This  bid,  it  is  stated,  was  received  too  late  to  be  considered. 

For  description  of  bonds  see  Chronicle  July  28,  p.  198. 

Balaton,  Lyon  County,  Minn.— Bond  Sale.—Oa  August  14 
the  $3,000  5$  20-year  water- works  bonds  were  awarded  to 
Stoddard,  Nye  &  Co.,  Minneapolis,  at  100-83.  For  descrip- 
tion of  bonds  see  Chronicle  July  28,  p.  198. 

Billerica,  Mass. — Bond  Offering. — We  are  advised  by  the 
Town  Treasurer  that  he  will  consider  any  offer  made  for 
the  $1,500  4$  school-house  loan  mentioned  in  the  Chronicle 
August  11.  This  loan  will  be  made  in  the  form  of  one  bond 
and  will  be  dated  Sept.  1,  1900.  Principal  will  mature  Sept. 
1,  1903. 

Biloxi,  Miss.— Bond  Sale.— The  $17,000  5$  bridge  bonds 
mentioned  in  the  Chronicle  August  18  have  been  sold  to  a 
Chicago  firm. 

Birmingham,  Ala. — Bond  Sale. — Arrangements  have  been 
made  with  Steiner  Bros.,  Birmingham,  to  take  an  issue  of 
$50,000  5$  30-year  bonds  made  for  the  purpose  of  refunding 
the  $30,000  8$  sanitary  and  $20,000  7$  school  bonds,  which, 
as  stated  in  another  column,  have  been  called  for  payment. 
Agreement  has  also  been  entered  into  with  the  same  firm  by 
which  they  are  to  endeavor  to  sell  for  the  city  $50,000  5$ 
15  year  school-building  bonds  and  $150,000  5$  15-year  city- 
hall  and  jail  bonds. 

Bond  Hill,  Hamilton  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  M  ,  September  17,  by  A.  J. 
Kiphart,  Village  Clerk,  for  the  following  bonds  : 

$1,328  20  Garfield  Avenue  improvement  bonds,  in  denomination  of  $132  82. 
549  60  Myrtle  Avenue  improvement  bonds,  in  den jminatlon  of  $54  95. 
585  20  Oakland  Avenue  improvement  bonds,  in  denomination  of  $58  52. 

The  above  amounts  may  be  reduced  if  any  assessments 
made  on  abutting  property  be  paid  in  cash.  All  the  above 
bonds  are  dated  Sept.  17,  1900.  Interest  will  be  at  the  rate 
of  6$,  payable  annually  at  the  Third  National  Bank,  Cincin- 
nati. Principal  will  mature  one  bond  of  each  series  on  Sept- 
ember 17  from  1901  to  1910,  inclusive.  Accrued  interest  to 
be  paid  by  purchaser. 

Boulder,  Colo. — Bond  Sale. — This  city  has  sold  to  the 
Boulder  National  Bank  and  the  National  State  Bank  of 
Boulder  $30,000  4$  10  15-year  (optional)  bonds.  One-half  of 
this  is&ue  is  taken  by  each  of  the  above  banks.  Securities  are 
in  denomination  of  $500,  dated  July  2,  1900. 

Braddock,  Pa. — Bonds  Voted. — At  the  election  held  August 
14  it  was  voted  to  issue  $84,000  bonds. 

Brookline,  Mass. — Temporary  Loan. — This  oity  has  bor- 
rowed from  the  Eliot  National  Bank,  Boston,  $100,000  in  an- 
ticipation of  the  collection  of  taxes  at  3-20$  discount.  Loan 
matures  Nov.  5,  1900. 

Canton  (Town),  Conn.— Notes  Authorized,— We  are  ad- 
vised by  J.  H.  Bidwell,  Treasurer  (P.  O.  Collinsville),  that 
the  town  has  authorized  the  issuance  of  $5,00J  20-year  notes 
to  take  up  a  like  amount  of  securities  maturing  Nov.  1,  1900. 
The  Treasurer  will  sell  these  notes  at  the  lowest  rate  of  in- 
terest obtainable,  which  interest  will  be  payable  semi-annu- 
ally. 

Canton  (S.  Dak.)  School  District.— Bond  Offering.— Pro- 
posals will  be  received  until  September  1  by  Geo.  L.  Hub- 
bard, Clerk  of  the  Board  of  Education,  for  the  $3,000  5$  6-10- 
year  (serial)  school-house  bonds  voted  at  the  election  held 
July  81.  Securities  are  in  denomination  of  $1,000,  dated 
Sept.  1,  1900.     Interest  will  be  payable  in  Canton. 

Cape  Elizabeth,  Me. — Bond  Sale.—  This  town  has  sold  an 
issue  of  $4,000  4*  bonds  to  Swan  &  Barrett,  Portland,  at 
101-44. 
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Carthage,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived tintil  12  M.,  September  21,  by  Lewis  Hall,  Village 
Clerk,  for  $6,390  70  street- improvement  bonds.  Securities 
are  in  denomination  of  $630,  except  one  bond,  which  will  be 
for  $720  70,  dated  Sept.  21,  19C0.  Interest  will  be  payable 
annually  at  the  German  National  Bank,  Cincinnati.  Accrued 
interest  is  to  be  paid  by  purchaser. 

Celina,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  M.,  Sept.  19,  by  Ralph  G.  LeBlond,  Village  Clerk,  for 
$25,000  4%  light- plant  bonds.  Securities  are  In  denomination 
of  $1,000,  dated  June  12,  1900.  Interest  will  be  payable 
semi  annually.  Principal  will  mature  $5,000  in  1915  and 
$2,000  yearly  from  1916  to  1925,  inclusive.  Proposals  will 
also  be  received  for  $25,000  4%  highway- improvement  bonds. 
These  latter  bonds  are  also  in  denomination  of  $1,000,  but  are 
dated  July  20,  1900.  Interest  will  be  payable  semi-annually 
and  the  principal  will  mature  $5,0C0  yearly  from  1916  to 
1920,  inclusive.  Securities  are  issued  under  authority  of 
sections  27f  9  and  2835,  Revised  Statutes  of  Ohio.  Acciued 
interest  will  be  added  to  the  price  offered  by  the  successful 
bidder.  A  certified  check  for  $200  must  accompany  propo- 
sals, which  must  be  made  separately  for  each  issue. 

Chambersburg,  Pa.— Interest  Rate.—  The  $25,000  bonds 
which  we  stated  last  week  had  been  sold  to  the  National 
Bank  of  Chambersburg  will  carry  interest  at  the  rate  of  %%%, 

Cleveland,  Ohio.— Bond  Offering. — Proposals  will  be  re 
ceived  until  12  M.,  September  20,  by  the  Board  of  Park  Com- 
missioners, care  of  Chas.  P.  Salen,  City  Auditor,  for  $500,000 
4%  park  bonds,  maturing  one-half  May  1,  1935,  and  one-half 
May  1,  1937.  Securities  will  be  coupon  bonds,  in  denomina- 
tion of  $1,000,  dated  May  1,  1900.  Interest  will  be  payable 
semi-annually,  both  principal  and  interest  beiDg  payable  at 
the  American  Exchange  National  Bank,  New  York  City.  A 
certified  check  drawn  on  a  national  bank  for  5%  of  the 
amount  of  bonds  bid  for,  payable  to  the  "  City  Treasurer  of 
Cleveland,"  must  accompany  bids.  Proposals  must  be  made 
on  blanks  furnished  by  the  Board  of  Park  Commissioners. 

These  bonds  were  offered  for  sale  on  July  16,  but  all  bids 
received  at  that  time  were  rejected. 

Coleman,  Texas— Bonds  Approved.— The  Attorney- Gen- 
eral has  approved  an  issue  of  $12,000  refunding  water- works 
bonds. 

Cuyahoga  County,  Ohio.— Temporary  Loan,— This  county 
has  borrowed  from  the  American  Exchange  National  Bank, 
Cleveland,  the  sum  of  $30,000.  Loan  will  bear  5%  interest, 
payable  semi-annually.    Principal  will  mature  Sept.  1,  1901. 

Dawson,  Pa. — Bond  Sale.—  On  Aug.  15  an  issue  of  $2,800 
4%  15-year  water  bonds  were  sold  to  Frank  H.  Rosboro, 
Uniontown,  at  1 03'57. 

Dayton,  Ohio. — Bond  Sale. — The  sinking  fund  has  taken  an 
issue  of  $5,500  4%  Board  of  Health  bonds  as  an  investment. 
These  bonds  are  dated  Oct.  1, 1900,  and  will  mature  yearly  on 
Oct.  1,  $1,500  in  1901  and  $2,000  in  each  of  the  years  1902  and 
1903. 

Decatnr  County,  Ind.— Bond  Sale.— The  $56,800  4%  Wash- 
ington Township  gravel- road  bonds,  originally  offered  for 
sale  on  July  28,  were  awarded  on  Aug.  14  to  local  banks  at 
100*26.  Bonds  mature  part  etch  six  months  from  1901  to 
1920,  inclusive. 

Delaware  County,  Ohio.— Bond  Offering.— The  Board  of 
County  Commissioners  will  sell  at  1  p.  m,  Sept.  6,  $9,350  5% 
Franklin  Street  ditch  bonds.  Securities  are  in  denomination 
of  $467  50,  dated  Sept.  1,  1900.  Interest  will  be  payable 
semi- annually,  and  the  prircipal  will  mature  one  bond  each 
six  months  from  Mar.  1, 1901,  to  Sept.  1, 1910,  inclusive.  Said 
bonds  are  issued  under  the  authority  of  sections  4480,  4481 
and  4482,  Revised  Statutes  of  Ohio.  Accrued  interest  is  to 
be  paid  by  the  purchaser. 

Dodge  County,  Neb.— Bond  Sale.—  The  County  Board  on 
August  15  sold  an  issue  of  $70,000  10-20-year  (optional)  re- 
funding bonds  to  the  State  of  Nebraska  at  par  for  a  %%% 
bond.    Other  bids  received  were  as  follows  : 


D.  Everitt  &  Co.  and  Thompson,  Tenney  &  Crawford,  New 
York  City,  at  their  joint  bid  of  116-08— an  interest  basis  of 
about  3*276£.     Following  are  the  bids  ; 


For  4%  Bonds. 
N.  W.  Harris  &  Co.,  Chicago. 171,169  00 
W.  J.  Hayes  &  Sons,  CJeve... .  70,930  00 
Farsou,  Leach  &  Co..  Chic...  7.i,8<>6  00 
Mason,  Lewis  &  Co.,  Chicago.  70,805  00 
Trowbridge  &Niver  Co.,  Chic.  70  i51  00 

For  4]4%  Bonds. 
Spitzer  &  Co.,  Toledo 70,127  00 


For  i\0,  Bonds. 
Trowbridge  &NiverCo..Chic.$7'U00  00 
Lamprecht  Bros.  Co.,  Cleve..  70,052  00 

For  5%  Bonds. 
W.  J.  Hayes  &  Sons,  Cleve...  76,719  00 
Lamprecht  Bros.  Co..  Cleve. .  72,800  00 
First  Nat.  Bank,  Barnesville.  70,601  00 


Securities  are  in  denomination  of  $1,000,  dated  Sept.  1, 
1900.    Interest  will  be  payable  semi  annually. 

Dunkirk,  N.  Y.—Bond  Ofering.— Proposals  will  be  re- 
ceived until  6  p.  m.,  August  28,  by  Alfred  J.  Lunt,  Treasurer 
of  the  Board  of  Water  Commissioners,  for  $124,000  3%  water 
bonds.  Securities  are  issued  under  authority  of  Chapter  105, 
Laws  of  1900.  They  are  dated  Sept.  1,  1900.  Interest  will 
be  payable  semi-annually  and  the  principal  will  mature 
$6,200  yearly  on  September  1  from  1901  to  1920,  inclusive. 
A  certified  check  (unconditional)  for  2%  of  the  amount  of  the 
bonds  bid  for,  payable  to  Alfred  J.  Lunt,  Treasurer,  must 
accompany  proposals. 

,  Hfst  Pittsburg,  Pa.— Bond  Election.— An  election  will  be 
held  September  11  to  vote  on  the  question  of  issuing  §55,000 
bonds  for  public  improvements. 

E'kliart  County,  Ind.— Temporary  Loan.— We  are  advised 
that  this  county  nas  borrowed  $2,754  temporarily. 

fcng'ewood,  N.  J.-Bond  Sale.— The  $65,0C0  3^  30-year 
scrum  bonds,  originally  awarded  on  May  15  to  W.  J.  Hayes 
&  bons,  Cleveland,  but  afterwards  refused  by  that  firm  have 
been  re-awarded  to  Stanley  L.  Smith  at  100-77.  For  descrip- 
tion of  bonds  see  Chronicle  April  28. 

™n?e^Connty'  N-  i-—Bond  Sale.-Oa  August  22  the  $200,- 
uuu  4%  40-year  gold  court- house  bonds  were  awarded  to  John 


John  D.  Everitt  &  Co..  j 
Thompson.  Tenney  & 

Crawford ; 

E.  D.  Shepard  ACo.,N. 


N.Y.. 1332,160 
r 231,170 


Dominick  &  Dominick,  N.  Y... $230,770 

W.  J.  Hayes  &  Sons.  Cleve 229,477 

W.  R.  Todd  &  Co.,  New  Yorls..  229,000 
Lamprecht  Bros.  Co.,  Cleve.. .  218,160 


P.  S.  Brlggs  &  Co..  Cincln...  .$310,750  00 
W.  R.  Todd  &  Co.,  Cinctn. . .  310,700  0O 
Denison.  Prior  &  Co.,  Cleve.  309,375  00 
W.  J.  Hayes  &  Sons,  Cleve..  306,350  00 
Seasongood  &  Mayer,  Cin...  306,800  00 


For  description  of  bonds  see  Chronicle  August  18,  p.  357. 

Eveleth,  Minn.— Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  M.,  August  27,  by  Jacob  Stein,  Village  Re- 
corder, for  $10,000  H  sewer  and  $10,000  H  water  bonds.  Secu- 
rities are  in  denomination  of  $500.  Principal  will  mature 
$2,500  of  each  issue  in  the  years  1905,  1910,  1915  and  1920. 

Findlay,  Ohio.— Bond  Sale.— On  Aug.  16  the  $6,000  4% 
street  improvement  bonds  were  awarded  to  the  Croghan  Bank 
of  Fremont  at  101-25.  For  description  of  bonds  see  Chron- 
icle July  28,  p.  199. 

Findlay  (Ohio)  School  District.— Bond  Sale.— On  Aug.  17 
the  $25,000  %%%  high-school  bonds  were  awarded  to  the  Cro- 
ghan Bank  of  Fremont  at  100*34 — an  interest  basis  of  about 
3*45$.  For  description  of  bonds  see  Chronicle  Aug.  11,  p. 
304. 

Qallipolis,  Ohio. — Bond  Sale.— It  is  reported  that  an  issue 
of  $34,0(0  street-improvement  bonds  has  been  awarded  to 
The  Lamprecht  Bros.  Co.,  Cleveland,  at  106  02.  "  The  Ohio 
State  Journal"  (Columbus)  states  that  a  temporary  injunction 
has  been  granted  to  prevent  the  sale  of  these  bonds. 

Galveston,  Texas.— Bids.— Following  are  the  bids  received 
on  August  15  for  the  $300,000  5%  20-40-year  (optional)  sewer 
bonds  offered  for  sale  on  that  day  : 

N.  W.  Harris  &  Co..  Chicago.$3 18,000  00 
Feder,  Holzman  &  Co., On..  317,600  00 

Spitzer  &  Co.,  Toledo  316.640  00 

R.  Kleybolte  &  Co..  Cincin..  314,250  00 
Farson,  Leach  &  Co.,  N.  Y. .  312,000  00 
Lamprecht  Bros.  Co.,  Cleve.  311,860  00 

These  bids  were  all  rejected  and  the  bonds  were  sold  the 
day  following  to  Feder,  Holzman  &  Co.,  Cincinnati,  at  (as 
stated  last  week)  107. 

Glouceeter  City,  N.  J. — Bonds  Being  Issued. — We  are  ad- 
vised by  the  City  Treasurer  that,  per  resolution  of  the  City 
Council,  he  is  selling  to  citizens  of  Gloucester  the  $18,000  4% 
20-year  coupon  sewer-improvement  bonds  mentioned  in  the 
Chronicle  June  2.  The  price  being  paid  for  these  bonds  is 
101,  and  subscriptions  are  now  being  received  on  this  basis. 

Granby(Town),  Oswego  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.,  Sept.  6,  1900,  by 
Grove  H.  Dutton,  Supervisor  (P.  O.  Fulton),  for  $39,000  4% 
bonds  issued  for  the  purpose  of  building  a  bridge  across  the 
Oswego  River  between  the  towns  of  Granby  and  Volney.  Se- 
curities are  in  denomination  of  $1,000,  dated  July  1,  1900.  In- 
terest will  be  payable  annually  on  July  1  at  the  United  States 
Mortgage  &  Trust  Co  ,  New  York  City.  Principal  will  mature 
yearly  on  July  1,  $1,000  in  1903  and  $2,000  from  1904  to  1922, 
inclusive.  These  bonds  will  be  certified  as  to  genuineness 
by  the  United  States  Mortgage  &  Trust  Co. ,  and  their  legal- 
ity has  been  approved  by  J.  H.  Caldwell,  Esq.,  New  York 
City,  and  by  Messrs.  Mead  &  Stranahan  of  Fulton.  Accrued 
interest  must  be  paid  by  the  purchaser.  Bidders  must 
use  printed  form  of  proposal,  which  may  be  obtained  from 
the  Supervisor,  and  a  certified  check  for  $1,000,  payable  to 
the  Supervisor,  will  be  required  with  each  bid.  The  town 
has  no  indebtedness  at  present,  and  the  assessed  valuation 
is  $1,741,765.  See  bond  efferirg  by  town  of  Volney  else- 
where. 

Hamilton  County,  Ohio. — Bond  Sale.— On  August  18  the 
$75,000  %%%  1-10-year  (eeiial)  bonds  were  awarded  to  the 
Atlas  National  Bank,  Cincinnati,  at  102*90— an  interest  basis 
of  about  2  922g.    Following  are  the  bids  : 

W.  J.  Hayes  &  Sons,  Cleve... $75,757  00 
German  Nat.  Bank,  Cincin. . .  76,397  50 
Seasongood  &  Mayer,  Cin....  75,337  to 

For  description  of  bonds  see  Chronicle  July  28,  p.  200. 

Bond  Offering. — Proposals  will  be  received  until  12  M., 
September  8,  by  the  County  Commissioners,  Geo.  C.  Zim- 
merman, Clerk,  for  $10,000  4%  "  Union  Levee  Bonds."  Secu- 
rities are  in  denomination  of  $500,  dated  Sept.  12.  1900.  In- 
terest will  be  payable  semi-annually  at  the  office  of  the 
County  Treasurer,  and  the  principal  will  mature  Sept.  12, 
1920.  A  certified  check  for  $1C0,  payable  to  the  County 
Treasurer,  will  be  required  witn  each  bid. 

Harris  County,  Tex.  —  Bond  Election  Postponed.— The 
County  Commissioners  have  postponed  the  day  upon  which 
the  question  of  issuing  $600,000  road  and  bridge  bonds  was  to 
have  been  voted  upon  from  Aug.  25  to  the  general  election  in 
November. 

Haverhill,  Mass.— Bond  Sale—  On  August  18  the  $50,000 
4%  bonds  were  awarded  to  Estabrook  &  Co.,  Boston,  at 
10689  and  accrued  interest— an  interest  basis  of  about  3-167#. 
Following  are  the  bids  : 


Atlas  Nat.  Bank,  Cincinnati.. $77,175  00 
R.  Kleybolte  &  Co.,  Cincin....  76.312  60 
Feder,  Holzman  &  Co.,  Cin...  76,143  00 


Estabrook  &  Co..  Boston 106-89 

Perry.  Coffin  &  Burr,  Boston.... 106-77 

Jose,  Parker  &  Co.,  Boston 106-752 

R.  L.  Day  &  Co..  Boston 1066)9 

Adams  &  Co..  Boston ...106-59 

E.  H.  Rollins  &  Sons,  Boston... 106-515 


Blake  Bros.  &  Co.,  Boston 106-42 

Oenison,  Prior  &  Co..  Boston. ..106-3<7 

Vermilye  &  Co..  Boston ^'S89 

Blodget.  Merritt  &  Co.,  Boston.  106/27 

W.  J.  Hayes  &  Sons.  Cleve J^'?6 

N.  W.Harris  &  Co.,  New  Vork...  106-15 

Bonds  mature  April  1,  1910.  For  further  description  of 
same  see  Chronicle  Aug.  18,  p.  357. 

Highland  (Kan.)  School  District.— Bond  Sale—  On  Aug. 
20  the  §4,000  5%  1  8-year  (serial)  gold  school-house  bonds  were 
awarded  to  the  Commissioners  of  the  State  School  Fund  at 
par.  Securities  are  in  denomination  of  $500,  dated  Aug.  21, 
1900. 

Homer,  Mich.— Bonds  Voted.— The  election  held  August 
13  to  vote  on  the  issuance  of  $10,000  water  bonds  carried  by 
a  vote  of  234  to  43.    Securities  will  be  in  denomination  of 
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For  i%  Bonds. 

Union  Bank  of  Jackson $53,000  00 

Merchants'  L.  &  Tr.  Co..  Chic.  62.375  00 
Mason,  Lewis  &  Co..  Chicago.  52,187  60 
Beasongood  &  Mayer,  Cincin.  52,126  00 
Feder.  Holzman  &  Co.,  Cin...  51,835  00 

Cnas.  H.  Coffin.  Chicago 60,76100 

For  i%%  Bonds. 
Jackson  City  Bank 56,000  00 


$1,000  and  will  mature  in  ten  years.  Interest  will  be  at  the 
rate  of  4%,  payable  annually.  Bids  for  these  bonds  will  be 
opened  about  October  1,  the  exact  date  to  be  determined 
hereafter. 

Jackson,  Mich. — Bids. — Following  are  the  bids  received 
August  20  for  the  $25,000  river-improvement  and  $25,000 
water  bonds : 

For'Z\i%  Bonds. 
Trowbridge  &  Ni  ver  Co..  Chic.t50.760  00 
W.J.  Hayes  &  Sons.  Cleve...  60,527  00 

Jackson  City  Bank 50,100  00 

Union  Bank  of  Jackson 60,000  00 

For  365%  Bonds. 
Lamprecht  Bros.  Co..  Cleve. .  60.125  00 
P.  8.  Brlggs  &  Co.,  Cincinnati.  50,000  00 

For  1%  Bonds. 
Denison,  Prior  &  Co..  Cleve..  53.531  00 

The  bids  were  referred  to  a  committee  on  ways  and  means. 
For  description  of  bonds  see  Chronicle  Aug.  18,  p.  857. 

Juniata  (Pa.)  School  District. — Bond  Sale. — We  are  ad- 
vised by  J.  L.  B.  Miller,  Secretary,  that  an  issue  of  $8,500  5% 
15-30-year  (optional)  school  bonds  has  been  awarded  to  Chas. 
Vownickle,  Hollidaysburg,  at  106. 

Kenton.  Hardin  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.,  September  10,  by  John  P.  Dugan, 
City  Clerk,  for  $19,000  4%  paving  bonds.  Securities  are  in 
denomination  of  $1,000,  dated  August  30, 1900.  Interest  will 
be  payable  semi-annually  on  April  1  and  October  1  at  the 
office  of  the  City  Treasurer.  Principal  will  mature  $1,000 
each  six  months  from  April  1, 1901,  to  April  1, 1910,  inclusive. 
Either  cash  or  a  certified  check  for  $500  on  some  bank  in 
Kenton  must  accompany  proposals. 

Kings  County  (P.  0.  Seattle,  Wash.)  School  District  No. 
1.— Bond  Sale.— On  Aug.  20  the  $200,000  1%%  20-year  bonds 
were  awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at  105-35 — 
an  interest  basis  of  about  4*  10%%.  For  full  description  of 
bonds  see  Chronicle  Aug.  4.  p.  252. 

Lima,  Ohio. — Sale  of  Bonds  Postponed.— We  are  advised 
that  the  date  until  which  bids  will  be  received  for  the  $2,250 
Z%%  Buckeye  and  Cherry  Alley  paving  bonds  has  been  ex- 
tended to  September  3  from  August  20,  the  original  date.  A 
full  description  of  these  bonds  will  be  found  in  the  Chron- 
icle August  12,  on  page  305. 

Mapleton,  Blue  Earth  County,  Minn.— Bond  Offering.— 
Proposalr  will  be  received  until  8  P  M.,  August  31,  by  C.  J. 
Laurisch,  Village  Recorder,  for  $6,000  5%  water- works  bonds. 
Securities  are  dated  July  16  and  will  mature  yearly  on  Jaly 
16,  $500  in  1901  and  1907  and  $1,000  from  1902  to  1906,  inclu- 
sive.   A  certified  check  for  $100  will  be  required. 

Massachusetts. — Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  Aug.  29,  1900,  by  Edward  S.  Bradford, 
State  Treasurer,  for  $325,000  Z%  gold  bonds,  maturing  July  1, 
1940,  and  $400,000  %%  gold  bonds,  maturing  April  1,  1930. 
Securities  will  be  registered  bonds  of  $1,000  or  multiples 
thereof.  Interest  will  be  payable  semi-annually  at  the  office 
of  the  State  Treasurer.  A  certified  check  for  2%  of  bid  must 
accompany  proposals. 

Midland,  Mich.— Bond  Election.— An  election  will  be  held 
August  27  to  vote  on  the  question  of  issuing  $4,690  bonds. 

Millersbnrg,  Holmes  County,  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  August  27  by  Robert  H. 
Hanna,  Village  Clerk,  for  $4,000  5%  paving  bonds.  Securi- 
ties are  in  denomination  of  $100,  dated  August  15,  1900.  In- 
terest will  be  payable  semi-annually.  Principal  will  mature 
$400  yearly  on  August  15  from  1902  to  1911,  inclusive.  A 
certified  check,  New  York  draft  or  cash,  in  the  sum  of  $100 
will  be  required  with  each  bid. 

Monroe,  Ga.— Bond  Offering.—  Proposals  will  be  received 
until  12  m.,  Sept.  15,  by  G.  A.  Lewis,  Chairman  Finance  Com- 
mittee, for  $10,000  %  school  bonds.  Securities  are  in  de- 
nomination of  $500,  dated  Oct.  1,  1900.  Interest  will  be  pay- 
able annually  at  Monroe  or  in  New  York  City.  Principal 
will  mature  $5,000  Oct.  1,  1920,  and  $5,000  Oct.  1, 1930.  A 
certified  check  for  $250  payable  to  W.  C.  Wright,  Treasurer, 
will  be  required.  The  city  has  no  bonded  debt  at  present. 
The  assessed  valuation  is  $620,000  and  the  population  is  esti- 
mated at  2,000. 

Monroe,  N.  C— Bond  Offering.— Proposals  will  be  received 
until  12  m  ,  August  27,  by  the  Board  of  Aldermen,  for  $9,000 
b%  5-20-year  (optional)  school  bonds.  Securities  are  in  de- 
nomination of  $600.  Interest  will  be  payable  annually  on  Jan- 
uary 1.    S.  B.  Bundy  is  City  Clerk. 

Morrilton,  Ark.— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  P.  M.,  Aug.  27,  by  the  Board  of  Improvement, 
B.  F.  Wilson,  Chairman,  for  $32,000  5%  gold  water-works 
bonds.  Securities  are  in  denomination  of  $500,  dated  July  1, 
1900.  Interest  will  be  payable  semi-annually  by  Latham, 
Alexander  &  Co. ,  New  YorkCity.  Principal  will  mature  part 
yearly  on  July  1  from  from  1901  to  1919,  inclusive.  A  certified 
check  for  $500  will  be  required. 

Nassau  County,  N.  Y.— Bonds  Authorized.— On  August  13 
the  Board  of  Supervisors  authorized  the  issuance  of  $65,000 
Z%%  30- year  jail  bonds. 

Newton  County,  Mo.— Bond  Sale.— We  are  advised  that 
the  $30,000  A.%  10  15-year  (optional)  building  bonds,  recently 
registered,  have  been  sold  to  R.  V.  Montague  &  Co.,  Kansas 
City,  at  par.  Securities  are  in  denomination  of  $500,  dated 
July  2,  1900.  Interest  will  be  payable  at  the  National  Bank 
of  Commerce,  Kansas  City. 

Newtown  (Borough),  Pa.— Temporary  Loan.— This  bor- 
ough has  borrowed  $500  temporarily  from  the  Newtown  Na- 
tional Bank  at  6#  interest.  Loan  will  probably  be  paid  next 
month. 

Norman  County  (P.  0.  Ada.),  Minn.— Bond  Offering.— 
Proposals  will  be  received  until  2  p.  m.,  Sept.  17,  by  the 


Board  of  County  Commissioners,  for  $30,000  5%  ditch  bonds. 
Seven  bonds  will  be  in  denomination  of  $3,000  and  one  bond 
for  $9,000,  all  dated  Oct.  1,  1900.  Interest  will  be  payable 
annually  on  Dec.  1,  and  the  principal  will  mature  $3,000 
yearly  on  Dec.  1,  from  1902  to  1908,  inclusive,  and  $9,000  Dec. 
1,  1909.  A  certified  check  for  5%  of  the  par  value  of  the 
bonds,  payable  to  the  County  Treasurer,  mu9t  accompany 
proposals.  Purchaser  will  be  required  to  furnish  blank 
bonds  free  of  charge  to  the  county,  and  must  also  pay  ac- 
crued interest.    E.  J.  Herringer  is  County  Auditor. 

Oklahoma  City,  Okla.— Bond  Offering.— Proposals  will  be 
received  until  September  10  for  the  $100,000  water,  $20,000 
sewer  and  $30,000  city-building  bonds  voted  at  the  election 
held  J  uly  24,  1900.  Interest  on  these  bonds  (not  exceeding 
5%)  will  be  payable  in  New  York  City.  Principal  will  ma- 
ture in  thirty  years. 

Otsego  (Town),  Otsego  County,  N.  Y.— Bond  Offering.— 
Proposals  will  be  received  until  10  A.  m.  to-day  (August  25) 
by  Harvey  K.  Murdock,  Cooperstown,  for  $47,000  Z%%  re- 
funding bonds.  Securities  are  in  denominations  of  $1,500 
and  $2,000,  dated  Sept.  1,  1900.  Interest  will  be  payable 
semi-annually  at  the  First  National  Bank,  Cooperstown. 
Principal  will  mature  one  bond  yearly  on  September  1,  $1,500 
from  1901  to  1926,  inclusive,  and  $2,000  from  1927  to  1930,  in- 
clusive. A  certified  check  for  5%  of  the  amount  of  the  bonds 
bid  for,  payable  to  the  Railroad  Commissioners,  must  accom- 
pany proposals. 

Port  Arthur  (Texas)  Independent  School  District.— Bids 
Rejected — Bond  Offering. — We  are  advised  that  the  bids  (four 
in  number)  received  on  August  15  for  the  $15,000  6%  10  20- 
year  (optional)  school-house  bonds  were  rejected,  as  they 
did  not  comply  with  the  advertisement.  The  board  has  in- 
structed the  Secretary,  A.  M.  Rutan,  to  negotiate  for  the 
sale  of  these  bonds  with  the  bidders  and  with  other  bond 
houses  with  a  view  of  making  a  sale  as  soon  as  a  satisfactory 
agreement  could  be  reached.  A  description  of  the  bonds  will 
be  found  in  the  Chronicle  July  14,  p.  99. 

Portsmouth,  Va. — Bond  Offering.— Proposals  will  be  re- 
ceived until  6  p.  m.,  Sept.  4,  by  L.  P.  Slater,  City  Clerk,  for 
$13,500  4#  30-year  paving  redemption  bonds.  Securities  are 
in  denomination  of  $500,  dated  June  1,  1900.  Interest  will 
be  payable  June  1  and  Dec.  1.  These  bonds  are  exempt  from 
city  taxes.    Accrued  interest  must  be  paid  by  purchaser. 

Prairie  Depot,  Wood  County,  Ohio. — Bonds  Voted. — At 
the  election  held  August  20  the  issuance  of  $15,000  water- 
works bonds  was  authorized  by  a  vote  of  186  to  11.  Full  de- 
tails of  these  bonds  have  not  yet  been  fixed. 

Providence,  B.  I. — Temporary  Loan. — The  City  Treasurer 
has  borrowed  $145,000  from  the  Eliot  National  Bank,  Boston, 
at  3%  and  a  premium  of  $25.    Following  bids  were  received: 


Eliot  National  Bank,  Boston.... *3,00;{ 

An  investor,  of  Providence 8-187sC 

Bond  &  Goodwin,  Boston 3-25% 


F.  S.  Moseley  &  Co.,  Boston 3-23* 

Dunscomb  &  Jennison,  N.  Y 3"50£ 

National  City  Bank,  New  York..  3-75$6 


*  And  $25  premium 

Loan  was  made  in  anticipation  of  the  collection  of  taxes 
and  will  mature  Oct.  16,  1900. 

Pueblo,  Colo.—  Bond  Offering.— Proposals  will  be  received 
until  3:30  P.  M.,  August  29,  by  Oscar  Q.  McNeill,  City  Clerk, 
for  $8,000  5%  10-15  year  (optional)  "  Public  Park  Improve- 
ment District  No.  3"  bonds.  Securities  are  in  denomination 
of  $500.  A  certified  check  for  $500  must  accompany  pro- 
posals. 

Putnam  County,  Ind.— Bonds  Re-awarded.— The  $20,880 
Floyd  Township  and  $39,3i0  Washington  Township  £%$, 
gravel-road  bonds  have  been  re  awarded  at  par  to  J.  V.  Reed 
&  Co.,  Louisville,  and  J.  L.  Randel,  Agent,  Greencastle,  re- 
spectively. These  bonds  were  originally  awarded  to  Camp- 
bell, Wild  &  Co.,  Indianapolis,  on  June  1,  which  firm,  as 
stated  last  week,  subsequently  refused  to  take  the  securities 
on  the  ground  that  the  sale  was  not  sufficiently  advertised. 

Recovery  (Village),  Mercer  County,  Ohio.— Bond  Sale. — 
On  August  15  the  $20,000  4%  water  and  $L0,000  4*  electric- 
light-plant  bonds  were  awarded  to  the  German  National 
Bank,  Cincinnati,  at  100'33— an  interest  basis  of  about  3-97#. 
Following  are  the  bids  : 

German  Nat.  Bank  Cincin,.  .$30,100  00  I  Seasoneood  &  Mayer.  Clncin.$30,030  30 
W.  K.  Todd  A  Co.,Cincinnati.  30,075  00 1  W.  J.  Hayes  &  8ons.  Cleve-..  30,030  0» 

For  description  of  bonds  see  Chronicle  July  28,  p.  202. 

Rochelle,  111. — Bond  Sale. — We  are  advised  that  the  $11,- 
000  5%  6  year  bonds  mentioned  in  the  Chronicle  Aug.  11  were 
sold  on  August  1  to  the  People's  Loan  &  Trust  Co.,  Rochelle, 
at  103-27. 

Rochester,  N.  Y.— Temporary  Loan. — This  city  on  August 
18  negotiated  loans  aggregating  $531,000  with  Clarence  S. 
Lunt  &  Co.,  Rochester,  at  4*10£  interest.  Loan  will  mature 
in  from  six  to  eight  months. 

Rossland,  B.  C— Debenture  Offering.— Proposals  will  be 
received  until  4  P.  m.,  September  4,  by  Wm.  McQueen,  City 
Clerk,  for  $10,000  water  debentures,  dated  Sept.  1,  1899,  and 
$25,000  real  estate  and  fire  hall  debentures,  dated  June  30, 
1900.  Securities  are  in  denomination  of  $500.  Interest,  at 
the  rate  of  h%,  will  be  payable  annually  at  the  Bank  of  Brit- 
ish North  America,  Rossland.  Principal  will  mature  in  25 
years.  Accrued  interest  must  be  paid  by  the  purchaser.  The 
debenture  debt  of  the  city  is  at  present  $227,000.  The  as- 
sessed valuation  is  $2,274,900. 

St.  Helena  School  District,  Napa  County,  Cal.— Bona 
Offering.— Proposals  will  be  received  until  11  a.m.,  Sept.  17, 
by  Geo.  F.  Gardner,  County  Treasurer  (P.  O.  Napa),  for 
$24,000  5%  gold  school  bonds.  Securities  are  in  denomination 
of  $1,200.     Interest   will  be  payable  semi-annually  at  the 
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office  of  the  County  Treasurer.    Principal  will  mature  $1,200 
yearly  from  1901  to  1920  inclusive. 

St.  Mary's,  Ont.— Debenture  Sale.—  This  municipality  has 
sold  an  issue  of  $15,000  A%  20-year  electric-light  debentures 
to  the  Ontario  Building  &  Savings  Society  of  Kingston  at  a 
price  said  to  be  slightly  above  par. 

Salt  Lake  City,  Utah.— Bond  Offering.—  Proposals  will  be 
received  until  8  p.  m.,  August  28,  by  the  City  Council,  for 
the  $250,C00  water  bonds  voted  at  the  election  held  July  16. 
One  hundred  bonds  are  in  denomination  of  $500  and  two 
hundred  of  $1,000  each,  dated  Sept.  1,  1900.  Interest  will  be 
at  a  rate  not  exceeding  4#,  payable  semi-annually,  and  the 
principal  will  mature  in  twenty  years.  A  certified  check  for 
5<&  of  bid  must  accompany  proposals.    R.  C.  Naylor  is  City 

Sandusky,  Ohio.— Bond  Sale.— On  August  22  the  $6,000  H 
street-paving  bonds  were  awarded  to  Feder,  Holzman  & 
Co.,  Cincinnati,  at  101/766.    Following  are  the  bids  : 

Fed  er.  Holzman  &  Co..  Cln $6,108  00  I  W.  J.  Hayes  &  Sons,  Cleve $6,068  00 

P.  S.  Briggs  &  Co.,  Cincin 6.076  00  |  Seasongood  &  Mayer,  Cincin..  6,032  00 

For  description  of  bonds  see  Chronicle  Aug.  18,  p.  358. 

Schuylkill  Haven  (Pa.)  School  District.— Bond  Issue.— 
The  School  Board  of  this  district  has  issued  $6,500  Z%%  bonds. 

Scranton,  Pa. — Bond  Sale. — On  August  16  the  following 
bids  were  received  for  $135,000  bonds  : 


For  SWl  Bonds. 

R.  L.Day  A  Co..  Boston 102586 

N.  W.  Harris  &  Co.,  New  York.. 102-41 
Farson.  Leach  &  Co-^New  York. 102*27 
Newburger  Bros.  &  Henderson, 

Philadelphia 102-22 

W.  J.  Hayes  4  Sons,  Cleve 102-17 

Lampreeht  Bros.  Co..  Cleve 102'015 

R.  Kleybolte  &  Co..  Cincin 101-407 


For  3}4%  Bonds'  ( Cont.) 

Graham.  Kerr  &  Co.,  PhiH 101-17 

Scranton  Savings  Bank 100*76 

W.  R.  Todd  &  Co.,  New  York... 100*00 
For  4%  Bonds. 

F.  P.  Christian,  Scranton 106'50 

N.  W.  Harris  &  Co..  New  York..U6-29 

Denison,  Prior  &  Co.,  Cleve 106-07 

W.  R.  Todd  &  Co..  New  Fork... 104-00 


R.  L.  Day  &  Co.,  Boston,  received  the  award.  Securities 
are  in  denomination  of  $1,000,  dated  June  1,  1900.  Principal 
will  mature  $45,000  on  June  1  of  each  of  the  years  1905,  1910 
and  1915.    Bonds  are  free  from  all  taxes. 

Sheraden  School  District,  Allegheny  County,  Pa.— Bond 
Sale.— On  Aug.  10  the  $40,000  4$  school  bonds  were  awarded 
to  James  Carouthers  &  Co.,  Pittsburg,  at  105#51 — an  interest 
basis  of  about  3*60g.    Following  are  the  bids: 

Jas.  Carouthers  &  Co.,  Pitts.. $42,204  00    Lampreeht  Bros.  Co..  Cleve.  $40,418  69 

R.  Klevbolte*  Co.,  Cincin...    41,40150    Farson,  Leach  &  Co.,  N.  Y 40.312  50 

W.  R.  Todd  &  Co..  Cincin 41,20000    Denison,  Prior  &  Co..  Cleve..  40,260  00 

For  description  of  bonds  see  Chronicle  Aug.  11,  p.  306. 


Springfield,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.m.,  Sept.  4,  by  R.  N.  Lantz,  City  Clerk, 
for  $3,839  90  and  $1,042  80.6£  1-5  year  (serial)  Clifton  Street  im- 
provement bonds.  These  amounts  may  be  reduced  if  any  as- 
sessments are  paid  in  cash.  Securities  are  dated  Aug.  1  and 
Sept.  1,  1900,  respectively.  Interest  will  be  payable  March 
1  and  September  1  at  the  office  of  the  City  Treasurer  or  at 
the  Importers'  &  Traders'  National  Bank,  New  York  City. 

Proposals  will  also  be  received  until  8  p.  m.,  September  18, 
by  R.  N.  Lantz,  City  Clerk,  for  $8,000  5%  water  bonds.  Se- 
curities are  in  denomination  of  $1,000,  dated  Sept.  1,  1900. 
Interest  will  be  payable  March  1  and  September  1  at  the 
office  of  the  City  Treasurer  or  at  the  Importers'  &  Traders* 
National  Bank,  New  York  City.  Principal  will  mature 
Sept.  1, 1918. 

Springfield  (Ohio)  School  District— No  Bonds  Sold  Re- 
cently.— One  of  the  papers  last  week  reported  the  sale  of 
$20,000  5%  school  bonds  of  this  district  to  a  local  bank  at  a 
premium  of  $2,625.  In  reply  to  our  inquiries  we  are  advised 
that  the  district  has  not  sold  any  bonds  since  last  March, 
when  $10,000  were  placed.  We  presume  that  the  sale  refers  to 
Urban  School  District  (a  full  report  of  which  we  gave  in  the 
Chronicle  on  Aug.  11)  and  not  to  Springfield. 

Spring  Green,  Wis. — Bonds  Defeated. — At  an  election  held 
recently  the  question  of  issuing  $9,000  electric- light- plant 
bonds  was  voted  upon  and  defeated  by  a  vote  of  45  to  67. 

Thorntown  (Ind.)  School  District. — Bond  Sale.— Local  pa- 
pers report  the  sale  of  $2,500  4#  10- year  refunding  bonds  to 
W.  J.  Hayes  &  Sons,  Cleveland. 

Volney  (Town),  Oswego  County,  N.  Y.— Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.,  Sept.  6,  1900,  by 
John  W.  Distin,  Supervisor  (P.  O.  Fulton),  for  $39,000  i% 
bonds,  issued  for  the  purpose  of  building  a  bridge  across  the 
Oswego  River  between  the  towns  of  Granby  and  Volney.  Se- 
curities are  in  denomination  of  $1,000,  dated  July  1, 1900.  In- 
terest will  be  payable  annually  on  July  1  at  the  United  States 
Mortgage  &  Trust  Co.,  New  York  City.  Principal  will  mature 
yearly  on  July  1,  $1,000  in  1903  and  $2,000  from  1904  to  1922, 
inclusive.  These  bonds  will  be  certified  as  to  genuineness 
by  the  United  States  Mortgage  &  Trust  Co.,  and  Jtheir  legal- 
ity has  been  approved  by  J.  H.  Caldwell,  Esq.,  New  York 
City,  and  by  Messrs.  Mead  &  Stranahan  of  Fulton.    Accrued 


NEW  LOANS. 


BOND     CALL. 


CITY    OF     BIRMINGHAM,    ALABAMA 


NOTICE 

To  Holders  of  Fourth  Series  Sanitary 
Bonds  of  the  City  of  Birmingham, 
Alabama. 

Birmingham,  Ala.,  Aug.  u,  1900. 
Tour  attention  is  called  to  the  following  resolu- 
tion adopted  by  the  Board  of  Mayor  and  Aldermen 
of  Birmingham  on  August  10th,  1900,  viz.: 

"  Be  it  resolved  by  the  Mayor  and  Aldermen  of 
Birmingham,     That    the    holders   of     'FOURTH 
SERIES.  SANITARY  BONDS,'  of  the  City  of  Bir- 
mingham,  Ala.,   ISSUED    ON   THE  1ST  DAY  OP 
APRIL,  1885,  authorized  by  an  Act  of  the  Genera) 
Assembly  of  Alabama,  entitled  'An  Act  to  author- 
ize the  Mayor  and  Aldermen   of   Birmingham   to 
negotiate  a  loan  for  drainage  and  for  sanitary  pur- 
poses and  to  issue  bonds  for  the  payment  of  the 
same,'  approved  February   14th,  1885,  said  bonds 
being  payable  twenty  years  after  date  of  their  issu- 
ance, with  the  option  to  tbe  city  to  pay  same  after 
ten  years  from  the  date  of  their  issuaace,  bearing 
interest  at  the  rate  of  eight  per  cent  per  annum, 
interest  payable  semi-annually  on  the  1st  day  of 
April  and  October  in  each  year  at  the  Hanover 
National  Bant  in  the  City  of  New  York,  are  hereby 
notified  that  said  bonds  are  herewith  called  for  re- 
demption and  will  be  paid  on  the  1st  day  of  October. 
1800,  together  with  interest  to  said  date,  and  that 
interest  hereon  shall  cease  from  and  after  said  date. 
"Be  it  further  resolved,  Tbat  the  treasurer  of  the 
City  of  Birmingham  is  hereby  Instructed  to  make 
Publication  of  the  above  resolution  once  a  week  for 
four  consecutive  weeks  in  some  paper  published  in 
the  City  of  Birmingham  and  some  financial  paper 
published  in  the  City  of  New  York." 

In  pursuance  of  the  foregoing  resolution,  notice 
is  hereby  given  the  holders  of  said  bonds  that  same 
will  be  paid  on  presentation  and  surrender  thereof 
on  the  first  day  of  October,  1600,  at  the  Hanover 
National  Bank,  New  York  City,  and  that  interest 
from  and  after  said  date  ceases. 

GEORGE  EUSTI8, 
City  Treasurer. 


NOTICE 

To  holders  of  School  Bonds  of  the  City 
of  Birmingham,  Ala. 

Your  attention  is  called  to  the  following  resolu- 
tion adopted  by  the  Board  of  Mayor  and  Aldermen 
of  Birmingham  on  August  10th,  1900,  viz.: 

"Be  it  resolved  by  the  Mayor  and  Aldermen  of 
Birmingham,  That  the  holders  of  '3CHOOL  BONDS' 
of  the  city  of  Birmingham,  Alabama,  ISSUED  ON 
THE  FIRST  DAY  OF  JULY,  1885,  authorized  by 
an  Act  of  the  General  Assembly  of  Alabama,  en- 
titled, 'An  Act  to  authorize  the  Mayor  and  Alder- 
men of  Birmingham  to  issue  bonds  of  said  city  for 
an  amount  not  exceeding  twenty  thousand  dollars, 
for  the  purpose  of  purchasing  school  lots  in  said  city 
and  of  erection,  adding  to  and  improving  school 
buildings,  and  furnishing  the  same,'  approved  Feb- 
ruary 17,  1885,  said  bonds  being  payable  in  thirty 
years  after  date  of  their  issuance,  with  the  option 
to  the  city  to  pay  same  after  fifteen  years  from  the 
date  of  their  issuance,  bearing  interest  at  the  rate 
of  seven  per  cent  per  annum,  interest  payable  an- 
nually on  the  first  day  of  July  in  each  year  at  the 
Hanover  National  Bank  in  the  City  of  New  York, 
are  hereby  notified  that  said  bonds  are  herewith 
called  for  redemption  and  will  be  paid  on  the  first 
day  of  July,  1901,  togetherj  with  interest  to  said 
date,  and  that  interest  thereon  shall  cease  from  and 
after  said  date. 

"Be  it  further  resolved,  That  the  Treasurer  of 
the  City  of  Birmingham  is  hereby  instructed  to 
make  publication  of  the  above  resolution  once  a 
week  for  four  consecutive  weeks  in  some  paper 
published  in  the  City  of  Birmingham  and  some 
financial  paper  published  in  the  City  of  New 
York." 

In  pursuance  of  the  foregoing  resolution,  notice  is 
hereby  given  the  holders  of  said  bonds  that  same 
will  be  paid  on  presentation  and  surrender  thereof 
on  the  first  day  of  July,  1901,  at  the  Hanover 
National  Bank,  New  York  City,  and  that  interest 
f  torn  and  after  said  date  ceases. 

GEORGE  EUSTIS, 
City  Treasurer. 


INVESTMENTS. 

Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
FURNISHED  FOa  THE  PURCHASE,  SALE  OR 
EXCHANGE  OF  ABOVE  SECURITIES. 

LISTS  ON  APPLICATION. 

N.  W.  HARRIS  &  CO., 

BANKERS, 

31  NASSAU  ST.  (Bank  of  Commerce  Bldg.) 

Investment  Securities 

FOR 

WINGS  BANKS  and  TRUST  FUNDS 
5*  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  &  CO., 


NKW  YORK. 
PHILA.,    -     . 


-  1  NASSAU  STREET. 

-  113  SO.  FOURTH  8T. 


James  N.  Brown  &  Co., 

Bankers,  62  Cedar  Street, 

DEALERS  IN 

HIGH-GRADE 

Investment  Bonds  and  Stocks 

UNLISTED    SECURITIES. 


MUNICIPAL     BONDS. 

Securities  Netting  from  S%  to  6# 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Circular. 

DUKE    M.   FARSON,    Banker, 

,  .     ,  t>     j  18:2  Dearborn  Street, 

Municipal  Bonds.  ™*  »eHICA  G()# 


MUNICIPAL  BONDS. 
E.    C.   STANWOOD   &,  CO., 

BANKERS, 

121  Devonshire  Street* 
BOSTON. 


412 


THE    CHRONICLE 


[Vol.  LXXI. 


interest  must  be  paid  by  tbe  purchaser.  Bidders  must  use 
printed  form  of  propo3al,  which  may  be  obtained  from  the 
Supervisor,  and  a  certified  check  for  $1,000,  payable  to  the 
Supervisor,  will  be  required  with  each  bid.  The  town  has 
at  present  a  bonded  debt  of  $156,000  and  the  assessed  valua- 
tion is  $2,938,615.  See  bond  offering  by  town  of  Granby  else- 
where. T  «,,  •  i.     i. 

Wake  County,  N.  C—  Temporary  Loan.—  This  county  has 
borrowed  $9,500  for  thirty  days  from  a  local  bank. 

Warm  Springs  School  District,  San  Bernardino  Co.,  Cal. 
—Bond  Sale.-  On  August  10  the  $3,500  H  1-5-year  (serial)  gold 
bonds  of  this  district  were  awarded  to  the  Oakland  Bank  of 
Savings  at  104-20  and  accrued  interest.  For  description  of 
bonds  see  Chronicle  Aug.  11,  p.  307. 

Waupaca  County,  Wis.— Bond  Offering.  -Proposals  will 
be  received  until  2  p.  M.,  September  1,  by  L.  F.  Shoemaker, 
County  Clerk,  for  $13,500  A.%  insane-asylum  bonds.  Securi- 
ties are  in  denomination  of  $500,  dated  Sept.  1,  1900.  Inter 
est  will  be  payable  annually  and  the  principal  will  mature 
$3,000  >  early  on  September  1  from  1905  to  1908,  inclusive, 
and  $1,500  Sept.  1,  1909.  These  bonds  are  part  of  an  au- 
thorized issue  of  $10,000  and  will  represent  the  total  indebt- 
edness of  the  county.  The  assessed  valuation  in  1899  was 
$6,514,745  and  the  population  is  estimated  at  35,000. 

Wanwatosa,  Wis.— Bonds  Voted.— At  the  election  held 
August  18  the  proposition  to  issue  $30,000  4%  sewer  bonds 
carried  by  a  vote  of  about  two  to  one.  The  date  of  sale  has 
not  yet  been  determined. 

Waynesville,  Ohio—  Bond  Sale.-Oa  Aug.  18  the  $22,000 
water  and  $8,000  electric-light  plant  4#  5  25  year  (optional) 
bonds  were  awarded  to  W.  R.  Todd  &  Co.,  Cincinnati,  at 
10033.  For  description  of  bonds  see  Chronicle  Aug.  11, 
p.  307. 

Wenatchee,  Wash.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  Sept.  11  for  the  $7,500  H  20-year  water  bonds 
recently  voted.  Securities  are  in  denomination  of  $500,  dated 
Sept.  15,  1900.    Interest  will  be  payable  semi-annually  in 

Whitingj  Ind  —  Bond  Offering.— Proposals  will  be  re- 
ceived until  7  p.  M.,  Sept.  5,  1900,  for  $24,000  5% school  bonds. 
Eight  bonds  are  in  denomination  of  $1,500  and  six  for  $2,<  00, 
all  dated  Sept.  5,  1900.    Interest  will  be  payable  at  the  Mer- 


chants' Loan  &  Trust  Co.,  Chicago.    Principal  will  mature 
one  bond  yearly  on  Sept.  5,  from  1902  to  1915,  inclusive.    J. 
Gr.  Erdlitz  is  Town  Attorney. 
Whitman  County  (Wash.),  School  District  No.  153.— 

Bond  Sale. — On  August  11  the  County  Treasurer  sold  two 
H  bonds  of  this  district,  amounting  together  to  $1,000,  to  the 
First  National  Bank  of  Colfax  at  100-70.  Interest  will  be 
payable  annually  at  the  office  of  the  County  Treasurer.  The 
principal  will  mature  in  five  years,  but  one  of  the  two  bonds 
is  subject  to  call  after  three  years. 

Woodstock,  111.— Bond  Sale.— On  August  10  $5,500  4% 
water-works  bonds  were  awarded  to  the  State  Bank  of 
Woodstock  at  100-54.  Securities  are  in  denomination  of 
$500,  dated  July  1,  1900.  Interest  will  be  payable  semi- an- 
nually and  the  principal  will  mature  $2,500  on  July  1,  1905, 
and  $3,C00  July  1,  1906. 

Youngstown,  Ohio. — Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p  M.,  September  10,  by  Wm.  I.  Davies,  City 
Clerk,  for  the  following  b%  bonds  : 

$2,590  Pike  Street  paving  bonds,  maturing  $518  yearly  on  October  1  from  1903 
to  1S)06,  inclusive. 
740  Caldwell  Street  grading  bonds,  maturing  $250  yearly  on  Oct.  1, 1902  and 

1903.  and  $240  Oct,  l,  19t>4. 
225  Wallace  Street  grading  bonds,  maturing  $125  on  Oct.  1, 1901,  and  $100  on 
Oct.  1,1902. 

Securities  are  dated  Sept.  17,  1900.  Interest  will  be  pay- 
able semi-annually  at  the  office  of  the  City  Treasurer.  Pur- 
chasers must  be  prepared  to  take  the  bonds  not  later  than 
Sept.  17,  1900,  the  money  to  be  delivered  at  one  of  the  city 
banks  or  at  the  office  of  the  City  Treasurer.  A  certified 
check  for  Z%  of  the  amount  of  bonds  bid  for  must  accompany 
proposals.    Bids  must  be  made  separately  for  each  issue. 

STATE  AND  CITY  DEBT  CHANGES. 

Berkeley,  Va.— John  Whetstone,  Chairman  Finance  Com- 
mittee.   A  town  in  Norfolk  County. 

LOANS—  When  Due, 

Improvement  Bonds— 
6s,  J&D,  $25,000 1926 


Subject  to  call  before  maturity. 
6s,  J&D, $25,000  ....  1927 

6s.  J&J,     25,000 July  1.1928 

5s,  M&S,    35,000 1930 

Int.  payable  at  Norfolk  Nat.  Bk. 


Total  debt  Jan.  1, 1900.    $1 10,000 

Sinking  fund 1,500 

Net  debt  Mar.  1, 1900..      108,500 

Tax  valuation  1899 l,f>50,520 

Real  valuation  (est.)...   5,000,000 
Total  tax  (per  $1,000)  1899.$1900 

Population  in  1890  was 3,899 

Population  in  1900  (est.) 6,000 


ADAMS  &  COMPANY, 

BANKERS, 

DEALERS  IN 

INVESTMENT  BONDS. 

Members  of  Boston  Stock^Exchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 

E.  H.  ROLLINS  &  SONS, 

BANKERS. 

Bonds  for 
Permanent  Investment 

19  Milk  Street,  BOSTON. 
Denver.       San  Francl§co. 

MASON,  LEWIS  &  CO., 

BANKERS 

CHICAGO,  BOSTON, 

Olonadnock  Building.        60  Devonshire  St. 

MUNICIPAL 

RAILROAD  BONDS 

CORPORATION  l-»^^,^l^«« 

Choice  Issues. 

Street   Railway  and  6as  Companies 

LIHT  ON  APPLICATION. 

Charles    Whann  &  Co., 

DEALERS   IN 

MUNICIPAL  and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW  YORK. 


INVESTMENTS. 

LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HE4D   OFFICE: 

24  Throgmorton  St.,  London,  E.  C. 

Business  umlertaken  in  all  Securities 
quoted  on  the  London  and  Continental 
Exchanges. 

CORRESPONDENCE    RE    TERMS 
INVITED. 


DENISON,  PRIOR  &  CO. 

DEALERS  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

8  Exchange  Place,  Boston. 
121  Euclid   Avenue,  Cleveland. 


TROWBRIDGE 

&  NIVER  CO., 

MUNICIPAL    BONDS, 

First  National  Bank  Bldg., 
CHICAGO. 

T.  B.  POTTER, 

MUNICIPAL  and      DnKmc 
CORPORATION      BUN  US, 

172  Washington  Street, 
CHICAGO,         •       •       •        ILLS. 

LIST    ON    APPLICATION. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 
CHICAGO. 

New  York  Office,  52  Broadway. 

The  Lamprecht  Bros,  Oo.a 

MUNICIPAL 

AND   OTHER    HIGH-GRADE 

BONDS. 

Cleveland,  Ohio,      -      197  Superior  Street. 

EASTERN   BRANCH: 

New  York  City,  52  Broadway. 

All  securities  having  a  Cleveland  market  bought 
and  sold. 

LAMPRECHT    RROTHERS    «V      CO., 

Members  New  York  and  Chicago  Stock  Exchanges. 

MUNICIPAL     BONDS. 

fohn    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
1st  National  Bank  Building,  Chicago. 

Correspondence    solicited. 
Ktferenee.  Firtt  National,  Bank.  Chicago. 


A.R.Macfarlane&Co. 

BANKERS  AND  BROKERS, 

DULUTH.  MINN. 

[Members  American  Bankers'  Ass'n.J 

DEALERS    IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  agents  for  non-resident  property  owners  and 
investors. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la    salle    street, 

CHICAGO. 


finanrtal 


nmmerna 


Quotation  -Supplement  (m,m^     Street  Railway  Supplement  <^ta«ty) 
Investors  Supplement  (om^i     State  and  City  Supplement  §*&*& 

(Entered  aooordlng  to  Act  of  Congress,  In  the  year  1900,  by  the  William  B.  Dana  Company,  In  the  office  of  the  Librarian  of  Congress.] 
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Terms  of  Subscription— Payable  in  Adrance: 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  In  London  (including  postage) £2  14s. 

SlxMos.  do.  do.  do.  £1  lis. 

Above  subscription  inoludes— 
Thb  Quotation  supplement         I  Street  Railway  Supplement 
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Terms  of  Advertising— (Per  Inch  Space.) 

Transient  matter $4  20    Three  Months    (13  times).. $29  00 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Sept.  1,  have 
been  $1,170,636,013,  against  $1,209,949,507  last  week  and 
$1,512,247,691  the  corresponding  week  of  last  year. 


Clearings. 

Returns  by  Telegraph 

New  York 

Boston. 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  6  days 

Other  cities,  6  days 

Total  all  cities,  6  days 

AU  cities,  1  day 

Total  all  cities  for  week. , 


Week  Ending  September  1. 


1900. 


$539,661,224 
66,460,107 
66.288,207 
12,945,165 
93.984,449 
22  320,230 
4,500,368 


$793,159,748 
175,497,622 


1971,657,370 
198,978,643 


$1,170,686,018 


1899 


$729,921,578 
98,526.433 
69,270,689 
16.146,788 
91,573.756 
21,800,000 
4234,745 


$1,031,473,689 
168,471,862 


$1,199,945,861 
312,301,840 


$1,512,247,691 


P.  Cent 


-26-1 

-32-5 

-18-7 

—19-8 

+2'6 

+2-4 

+6'3 


-22-8 

+4*2 


-190 
-36  3 


-22-6 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  August  25,  and  the  results  for  the  cor- 
responding week  in  1899,  1898  and  1897  are  also  given. 
In  comparison  with  the  preceding  week  there  is  a  de- 
crease in  the  aggregate  exchanges  of  ninety-four  million 
dollars,  the  loss  at  New  York  being  sixty-five  mil- 
lions. Contrasted  with  the  week  of  1899  the  total 
for  the  whole  country  shows  a  decline  of  20-4  per  cent. 
Compered  with  the  week  of  1898  the  current  returns  record 
a  decrease  of  0-4  per  cent,  and  the  excess  over  1897  is  14-8 
per  cent.  Outside  of  New  York  the  decrease  from  1899  is  1-7 
per  cent.  The  excess  over  1898  reaches  18  9  per  cent,  and 
making  comparison  with  1897  the  gain  is  seen  to  be  27-7  p.  c. 


Clearings  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Syracuse 

Scranton 

Wilmington 

Bingham  ton 

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Total  New  Eng... 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus....    

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Bvansville 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfield,  Ohio... 

Canton 

Jacksonville,  111.... 

Tot.  Mid.  West'n. 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles.. 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 
Kansas  City... 
Minneapolis... 

Omaha , 

St.  Paul , 

Denver , 

St.  Joseph , 

Des  Moines 

Davenport-... , 

Sioux  City , 

Topeka 

Wichita , 

Fremont. , 

Hastings 

Tot.  other  West.. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis. 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

Chattanooga 

Jacksonville 

Total  Southern. 

Total  all 

Outside  N.York.. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria , 

Vancouver 

Total  Canada, 


Week  ending  August  35. 


1900. 


1899. 


671,308.012 

73,867,461- 

31,465,457 

14.793,856 

4,466.739 

1,430,:!  66 

2,019,723 

1,842,071 

809,987 

1,027,730 

749,017 

398,100 


972,668,142 

79,495,574 

22,606,876 

20,236,813 

4,244,0^1 

1,605,892 

2,085,242 

3,018,397 

834,146 

1,035,420 

698,991 

281,700 


803,657,627  1.108.S00.774 
87,910,964      112,179,667 


4,716.100 

1,724,798 

1,107,492 

895,388 

1,084,845 

897,089 

552,974 

446.267 

249,001 


69,584,868 

119.892,679 

18,869,100 

7,122,697 

9,968,951 

5,149,827 

4,784,000 

2,884,479 

1,952,871 

2,087,255 

1,084,457 

988.929 

714,526 

261,170 

353,214 

294,684 

439,400 

373,146 

Publication 

233,234 

836,068 

221,760 

130,108 


173,032,550 

18,014,513 

1,926,323 

1,859,661 

1,909,321 

2,181,762 

1,042,641 

1,010,000 

487,675 

198.887 

128,182 


28,781,465 

15,246,784 

9,426.969 

5,646,961 

4  175,052 

3,815,646 

3,728,473 

912  349 

838,028 

982  89] 

989,335 

624,009 

103,875 

187,471 


5,668,600 

1,766,461 

1,267,780 

1,049,892 

1,173.624 

1,978,017 

590.386 

464.785 

405,986 


126,573,198 

109,971,298 

11,894.950 

6,845,385 

9.818,628 

6,151,294 

4,477,400 

2,691,326 

1,805,620 

2,234,800 

1,048,300 

793,497 

790,324 

233,088 

404.471 

315,519 

868.900 

806.251 

suspended. 

221,979 

278,698 

228,900 

154,528 


159,527,036 

14.797.937 

2,028,658 

1,454,543 

1,626,018 

1.870,697 

1,075,000 

678,960 

636,893 

263,265 

123,576 


46.662,748 

28,107  688 

6,465,101 

6,078,970 

2,050,500 

2,600.000 

2,932,436 

2,526,645 

1.445.496 

1,078.732 

1.020.6H2 

992,660 

713.458 

659,947 

686,020 

717,016 

446,000 

873,716 

855  681 

179,600 


68.330,254 
1,209.949,507 


24.854,746 

13.291,686 

8,118,343 

5,471,872 

4,092.906 

8,146,789 

8,092,629 

1,106.315 

766,613 

727.288 

518.557 

501.361 

80,551 

117,822 


41,057,710 

28,346,494 

6,828,536 

7,456,159 

2.845,150 

8,826.812 

1,SJ48,779 

2,621  147 

1,222,268 

1.003,563 

1,055,265 

929.448 

649,879 

440,784 

897,448 

556,110 

387,000 

244,492 

268.079 

210,185 


538.641,496 
12,693  180 

7,565,190 
2,164.021 
1,419.838 
642,684 
697,475 
689,364 
655,405 


59  637.543 
1,620,451.007 


547.782,885 
14.134.108 

8,077  4*  1 
1.751,775 
2,826,989 
637,356 
693.979 
697.663 
964,855 


26,827,157 


29  781.931 


1900 
P.  Cent. 


—213 

+90 

+16-6 

+4*0 

+70 

-003 

+8*9 

+68 

+81 

-6  6 

+8*4 

+18*3 

—9-6 

+120 

—12'6 

-67 

+27*4 

+21-9 

'H6:3 

+20-8 

-05 

-15-8 


+8*6 

+21-9 

-50 

+27  8 

+17-1 

+16-6 

-3  1 

+33 

—23*4 

-247 

+2-5 


+15-8 
+14-7 
+16  2 

+3-2 
+208 
+2P3 
+20  4 
-17  6 

+5  8 
+85-1 
+870 

+46 
+28  6 
+16  7 


+134 

-0  8 

-6'2 

-18-5 

-27  9 

—8-0 

+60  6 

— 8'6 

+182 

+7-5 

-33 

+6-8 

+29-9 

+27  0 

-238 

+28  9 

+15*2 

+62-8 

+3  2'6 

-14  8 


—2-8 
-20-4 


—1*7 

—102 

—6-3 

+23  6 

-49  6 

+0-8 

+05 

—1  2 

—09 


+10  0 


1898. 


762,047.005 

63,682,012 

18,532,319 

14.613,181 

3,613,451 

1,418671 


1,867,839 
858,531 
771,444 
626.0^4 
281,200 


887,679.73< 

95,069.501 

4,161,400 

1,670,038 

1,391,609 

1.388,071 

1,123,364 

1,306.702 

550.518 

501,899 

865,180 


107,523,577 

92,474,191 

10,276,450 

5,633,792 

8,355,785 

4,726.791 

3,863,500 

3,779,931 

1,488,245 

2,220.744 

777.995 

635.189 

586,250 

271,848 

830,484 

982.9-!8 

316,900 

327,891 

167,192 

243,279 
181.S00 


135.915.695 

12.928.652 

1,511,423 

1.880,491 

1.088,535 

1,165.308 

603,112 

793,632 

551,261 

163.K11 

91,798 


20,272,123 

11181,488 

6,869,423 

6,868,388 

8.330,277 

2.534,266 

2,483,829 

859,440 

620.486 

760  727 

613.1 '1 

454.015 

87,377 

62.195 


35  724  767 

22  001,389 

5,121,220 

5,115,947 

2,908,550 

1,911.146 

1,609,788 

2,668,324 

1,011,496 

857.229 

824,077 

791,b63 

884,365 

447,972 

887,402 

855.991 

293,000 

263,451 

293.145 

188,188 


47922  532 
.215,038,431 


1897. 


936.268.157 

56,095,169 

15,887,551 

15,403,692 

8,762,575 

1,423,804 

1,234,048 
769,002 
920,189 
686,674 
295,000 


728,770,741 

74,010,076 

3,808,900 

1,532,355 

1,094,016 

069,827 

1,121,767 

1.850,719 

733.818 

464.088 

830.920 


85.348,488 

93,133,191 

10,173.250 

5-569,810 

7,301,085 

4,238,183 

2,999,700 

2.153,018 

1.643,239 

2.122,208 

733,187 

668,092 

179.970 

275  640 
232,700 
289,948 

163,946 
256,763 
140,000 


132  142.373 

16.185.416 

1,336.215 

1,828.474 

999  862 

768,658 

508.410 

601,097 

480,000 

47.771 

37,029 


23  721.732 

11,579.191 

8,575.615 

4,663.088 

3,141,202 

2,066,338 

1,179,064 

800.000 

516,637 

532,614 

636.183 

877.782 

107.894 

89  326 


84,819.797 

25,160,861 

6,064  390 

4,804.268 

8,770.360 

2.285.123 

1,463.314 

1,681  815 

1,110  334 

860.485 

890  684 

764  686 

446,053 

5C0  697 

665  868 

394.266 

560,000 

213  128 

278,703 

145.879 


452  991,426 

12.747.213 

7,186  013 

1,304.666 

1,011,632 

578,132 

646,658 


60.864  282 
053.964  938 


481657.176 

10,608  284 

6  8O0U00 

1,181.866 

1,060.807 

513617 

621,150 


28.478  614  tj    20.080.614 
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THE  FINANCIAL  SITUATION. 

With  almost  nothing  doing  on  our  Exchange  and 
nothing  of  interest  stirring  in  the  business  world  ex- 
cept politics,  there  has  seemed  to  be  a  disposition  in 
some  quarters  this  week  to  make  the  most  out  of  a 
disgruntled  state  of  affairs  among  the  anthracite 
miners  numbering,  it  is  said,  140,000  men.  Tuesday, 
however,  the  Mine  Workers'  Union  held  two  sessions, 
discussing  their  grievances,  and  resolved  to  ask  their 
executive  committee  to  authorize  a  strike  in  case  a 
fair  and  amicable  settlement  was  not  reached  within 
ten  days.  We  do  not  assume  to  know  the  full  merits 
of  this  particular  case.  There  are,  though,  a  few 
stubborn  facts  which  are  beyond  question  and  which 
indicate  clearly  that  a  strike  at  this  date  would  be  a 
very  untimely  action,  would  enlist  nobody's  sympathy 
worth  having,  and  must  necessarily  fail,  because  the 
railroad  or  mining  company  that  increased  its  ex- 
penses under  present  circumstances  and  prospects 
would  be  doing  an  extremely  heedless  thing. 

The  facts  and  circumstances  we  refer  to  are  obvious 
to  everyone  engaged  in  business  or  who  has  any  consid- 
erable acquaintance  with  financial  affairs.  All  depart- 
ments of  trade  have  suddenly  passed  out  of  a  year  of 
great  prosperity  into  a  condition  of  decided  depres 
sion — from  a  state  of  general  confidence  to  one  of 
distrust.  Prices  of  nearly  every  kind  of  manufacture 
from  being  high  are  again  low,  and  in  most  cases  are 
still  declining.  Consumption  from  being  abnormally 
active  has  become  sluggish  and  transactions  have  cor- 
respondingly decreased.  Besides  all  this,  no  business 
man  can  know  to-day  where  this  depression  will  stop. 
The  hopeful  features  are  (1)  that  haviLg  passed 
through  a  season  of  great  prosperity  our  industries 
are  in  a  better  condition  than  usual  to  withstand  the 
strain  of  a  severe  set-back,  and  (2)  that  there  are  im- 
portant industrial  interests — such,  for  instance,  as  are 
represented  by  the  farmers  of  the  West  and  the  plant 
ers  of  the  South — which  are  in  an  unusually  satisfac- 
tory shape,  having  reaped  a  good  surplus  from  their 
crops  in  1899  and  having  the  promise  of  receiving  pay 
Ing  prices  for  their  products  this  year  also.  But  over- 
hanging the  future,  and  overhanging  the  affairs  of 
every  merchant,  manufacturer,  agriculturalist,  and, 
indeed,  endangering  every  man's  savings,  be  it  little 
or  much,  is  the  black  cyclonic  storm-cloud  of  Bryan- 
ism.  No  one  can  find  a  hole  deep  enough  to  hide 
away  from  its  threatenings.  Each  enterprise  and  each 
individual's  work  and  savings  are  at  risk.  These 
words  we  believe  to  be  in  no  degree  extravagant,  but 
literally  true.  Can  any  wage-earner  hope  to  improve 
his  condition  by  striking  when  every  employer  is  beset 
with  dangers  which  force  him  to  economize?  His  em- 
ployer, if  a  safe  and  careful  manager,  has  not  only 
to  meet  the  conditions  of  to-day,  but  to  prepare 
for  the  worst  the  future  of  those  conditions  can 
bring.  Is  it  not  clear  that  a  strike  instituted  while 
these  surroundings  exist  could  not  meet  with  the 
sympathy  of  any  one  outside  of  the  party  of  de- 
etructionists  ? 


Announcements  of  new  or  increased  dividends, 
based  on  the  prosperity  which  the  roads  enjoyed  dur- 
ing the  twelve  months  ending  last  June,  are  becoming 
less  frequent  in  the  railroad  world.  This  week,  how- 
ever, two  such  announcements  have  been  made.  The 
Chicago  Indianapolis  &  Louisville  has  declared  a  divi- 


dend of  2  per  cent  on  its  preferred  stock,  payable  Oct. 
15.  One  per  cent  was  distributed  on  these  shares  in 
March  of  last  year,  being  the  first  dividend  on  the 
same,  but  nothing  has  been  paid  in  the  interval  since 
then.  It  should  be  noted  that  the  present  declara- 
tion is  distinctly  called  a  semi- annual  dividend,  so 
evidently  it  is  felt  that  a  regular  periodic  distribu- 
tion can  now  be  maintained.  Earnings  the  previous 
year  were  sufficient  to  provide  for  the  full  4  per  cent 
dividend  to  which  the  preferred  shares  are  entitled  had 
such  a  course  been  deemed  advisable.  For  the  eleven 
months  to  May  31  of  the  late  fiscal  year  (the  figures 
for  the  full  twelve  months  are  not  yet  available)  the  net 
improved  over  four  hundred  thousand  dollars  as  com- 
pared with  the  corresponding  eleven  months  of  the 
year  preceding. 

The  other  company  which  has  made  a  new  dividend 
is  the  Central  of  Georgia.  This  company  has  just 
declared  3£  per  cent  on  the  outstanding  first  pre- 
ferred income  bonds.  In  October  of  last  year  the 
payment  was  only  2  per  cent  and  the  previous  year 
the  payment  was  also  only  2  per  cent.  The  amount 
of  the  first  preference  incomes  is  $1,000,000.  There 
are  also  $7,000,000  of  2d  preference  incomes  and 
$4,000,000  of  3d  preference  incomes,  but  nothing  has 
ever  been  paid  on  these.  In  years  gone  by  the  Cen- 
tral of  Georgia  was  one  of  the  prosperous  systems  of 
the  South.  When  it  came  under  the  control  of  the 
Richmond  Terminal  people  it  got  into  difficulties, 
and  in  1895  the  property  was  sold  at  foreclosure  and 
the  present  company  organized.  Mr.  John  M.  Egan 
is  now  the  President  of  the  company,  and  under  his 
management  the  road  is  slowly  but  surely  forging 
ahead. 


The  annual  report  of  the  Chicago  Great  Western 
Eailway  Company,  which  we  print  at  length  on  sub- 
sequent pages,  shows  a  continuance  of  the  prosperity 
which  has  been  such  a  marked  feature  in 
this  company's  affairs  in  all  recent  years.  The 
further  addition  to  gross  receipts  in  the  twelve 
months  ending  June  30  1900  was  $853,297, 
or  14*54  per  cent,  and  the  further  addition  to  net 
earnings  was  $306,590,  or  17-82  per  cent.  In  the 
period  of  depression  succeeding  the  panic  of  1893 
the  road's  revenues  fell  off,  and  for  1894  5  the 
gross  earnings  were  but  $3,636,098  and  the  net 
only  $819,349.  From  this  there  was  an  increase 
in  the  gross  to  $4,709,820  in  1895  6,  to  $5,386,043  in 
1897-8,  to  $5,867,739  in  1898-9  and  now  to  $6,721,037 
in  1899-1900.  The  net  from  $819,349  in  1894-5  rose 
to  $1,399,577  in  1895  6,  to  $1,608,671  i a  1897-8,  to 
$1,924,223  in  1898-9  and  now  to  $2,230,814  in 
1899  1900.  In  the  five  years,  therefore,  net  in- 
creased over  170  per  cent.  But  this  is  not  the 
only  direction  in  which  improvement  has  occurred. 
The  physical  and  financial  condition  of  the  property 
has  also  been  greatly  improved  in  the  interval.  One 
financial  operation  of  the  year  in  particular  deserves 
mention.  The  company  is  organized  in  accordance 
with  English  methods,  and  during  the  year  the  5  per 
cent  Sterling  Priority  Loan  of  the  old  Chicago 
St.  Paul  &  Kansas  City,  amounting  to  $2,823,150, 
and  which  was  the  only  mortgage  indebtedness  of  the 
company,  was  called  and  paid  off.  The  company, 
therefore,  now  has  no  mortgage  debt  whatever,  though 
it  has  some  equipment  obligations  outstanding.  The 
permanent  capital  of  the  company  is  entirely  made  up 
of  stock,  divided  into  four  classes,  namely  4  per  cent 
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debenture  stock,  5  per  cent  preferred  stock  A,  4  per 
cent  preferred  stock  B,  and  common  stock. 

Oat  of  the  net  earnings  of  $2,230,814  for  the  late 
year,  the  company  was  able  after  meeting  taxes,  rent- 
als, &c,  to  pay  the  full  4  per  cent  on  the  debenture 
stock,     and    also    the    full    5    per    cent    on    the 
preferred    stock    A,    and    yet     carry     forward    a 
surplus    balance    of     $143,783.       President    Stick- 
ney    says    that    the     earnings    during     the    year 
were  limited  by  the  motive  power  and  cars  which 
the  company  possessed,  that  the  carrying  capacity  has 
now  been  increased,  and  that  hence  there  seems  no 
reason  why  the  new  fiscal  year  should  not  record  an- 
other   advance    in    earnings  equal    to  the  increase 
of    the    twelve    months     just     past.      An    advan- 
tage   which    the    company     had     in    its    expense 
accounts  deserves  mention.     The  report   tells  us  that 
in  the  last  two  years  169  miles  of  track  have  been  re- 
laid  with  heavy  75-pound  steel  rails;  yet  the  charge 
for  renewals  of  rails  was  but  $29,270  in  1898-9  and  no 
more  than  $15,611  for  1899-1900.     The  explanation  is 
found  in  the  fact  that  the  order  for  the  rails  was 
given  when  prices  were  still  low  ($19  00  per  ton)   and 
that  by  the  time  the  rails  were  delivered  the  price 
had  advanced  so  that  the  company  was  able  to  sell  the 
old  rails  taken  up  at  about  $10*00  more  per  ton  than 
the  cost  of  the  new  rails.     Of  course  a  similar  advant- 
age will  not  exist  the  present  year.     On  the  other 
hand  the  expenditure  on  the  equipment  in  the  late 
year  ($618,311)  was  equal  to  11*8  per  cent  of  the  en- 
tire cost  of  the  same.    Rolling   stock  having  thus, 
through    these    and    previous  years'    outlays,   been 
brought  to  a  high  standard  of  efficiency,  it  is  thought 
the  equipment  can  now  be  maintained  with  reduced 
expenditure. 

The  Pennsylvania  Railroad  return  for  the  month  of 
July  has  been  issued  this  week.     As  expected,  the 
gains  are  now  becoming  smaller,  but  any  gains  at  all 
must  be  regarded  as  satisfactory  considering  the  ex- 
tent of  the  improvement  a  year  ago.    In  July  of  1899 
there  was  a  gain  in  gross  on  the  Eastern  lines  of 
$919,400  and  a  gain  in  gross  on  the  Western  lines  of 
$759,200,  making  together  $1,678,600.     The  present 
year  for  this  month  there  was  a  further  increase  of 
$708,400  in  gross  on  the  Eastern  lines,  which  cer- 
tainly   is    a    satisfactory    addition,    but    there  was 
a    small  decrease   ($52,900)   on  the  Western    lines, 
making     the     gain     in     vsrross     for    the    combined 
system  $655,500,  following  the  gain  of  $1,678,600  last 
year.    The  decrease  on  the  Western  lines  may  be  sup- 
posed to  reflect  the  shutting  down  of  iron  and  steel 
plants,  and  also  in  part,  no  doubt,  it  is  to  be  ascribed 
to  the  very  poor  winter- wheat  crop  raised  the  present 
season  in  the  Middle  Western  States.    Augmented 
expenses  are  a  feature  of  the  returns  both  on  the 
Eastern  and  the  Western  lines;  for  example,  on  the 
Western  lines  the  loss  of  $52,900  in  gross  has  been  at- 
tended by  expenses  enlarged  in  the  sum  of  $224,- 
300,    producing    a    decrease    of    $277,200  in   net. 
Oa  the    Eastern    lines     the   addition     to   expenses 
has    been  $325,100,   leaving    $383,300  gain   in  net. 
Subtracting  from  the  latter  the  loss  in  net  of  $277,- 
200  on  the  Western  lines,  we  get  $106,100  as  the  gain 
in  net  on  the  combined  system.     Last  year  in  July 
it  is  proper  to  say,  the  combined  gain  in  net  was  $461,- 
100.    The  following  furnishes  a  six-year   comparison 
for  the  lines  east  of  Pittsburg — the  only  portion  of  the 
system  for  which  we  can  make  such  a  comparison. 


Links  East  or 
Pittsburg. 


July- 
Gross  earnings — 
Operat'g  expenses 

Net  earnings. . 

Jon.  1  to  July  31. 
Gross  earnings — 
Operat'g  expenses 

Net  earnings.. 


1900. 


$ 

6.790,095 
4,575,604 


2,214,481 

47,611,406 
33,151,686 


14,457,881 


1899. 


6,081,695 
4,250,534 


1.831,131 

39,230,606 
28,916,125 


10,314,481 


1898. 


t 

5,163,295 
3,460,864 


1.701,431 

36,525,606 
<!6,285.425 


10,240,181 


in:>7. 


f 

5,480.395 
3,668,664 


1,811,731 

35,069,906 
24,776.825 

10.293.081 


1896. 


5.258,595 
3,795,964 


1,462,631 

85,5*8,870 
26,588,683 


8,975,187 


1805. 


5,415,895 
3,855,664 


1,559,831 

84,974,170 
25.768.988 


9,206,187 


There  has  been  no  change  in  the  official  rates  of 
discount  by  the  banks  at  any  of  the  European  centres 
this  week.     Open  market,  or  unofficial,  rates  at  Lon- 
don have  been  somewhat  sensitive  to  the   movements 
of  exchange  in  our  market,  but  at  other   centres  the 
discount  rates  have  remained  steady  to   firm.    The 
statement  of  the  New  York  Associated  Banks  last 
week  showed  an  increase  of  $5,091,500  cash,  of  which 
$4,608,300   was  specie  and  $483,200  legal    tenders. 
The  loans  were  increased   $2,518,700,  carrying  this 
item  to  $817,402,300,  or  the  highest  on  record,  while 
there  was  a  gain  in  deposits  of  $7,038,500,  to  $901,- 
356,300,  against  $914,810,300  March  4  1899,  the  max- 
imum figure  reached.     The  surplus    reserve  was  in- 
creased   $3,331,875,    now    standing    at    $23,888,925. 
Though  the  payments   at  the  Sub-Treasury  in  this 
city  of  checks  for  the  redeemed  extended  2  per   cents 
have  been  smaller  than  they  were  last  week,  they  have 
nevertheless   contributed  to  augment    the    cash    in 
the  banks.     The  payments  on  account  of  the    re- 
demption   of    the    2    per    cents    in    the    six    days 
ending     August    31    were    $1,872,282  36,    making 
with  those  of    last  week  $7,177,190  70.     The  total 
redemptions  reported  from  Washington  up  to   the 
close  of  business   on   Thursday,  which  included  the 
above,  were  $17,238,850  of  the  outstanding  $25,364,- 
500  when  the  call  for  redemption  was  issued  May  18. 
The  applications  for  the  exchange  of  fundable  bonds 
into  the  new  2  per  cents  amounted  at  the   close  of 
business  on  Thursday  to  $330,421,050. 


Money  on  call,  representing  bankers'  balances,  has 
uniformly  loaned  at  the  Stock  Exchange  during  the 
week  at  1£  per  cent  and  at  1£  per  cent,  with  the  bulk 
of  the  business  and  the  average  at  1£  P©r  cent.  Banks 
and  trust  companies  quote  1£  per  cent  as  the  mini- 
mum. It  may  be  observed,  however,  that  bank  money 
usually  stands  undisturbed,  and  for  this  reason  it  is 
regarded  in  the  nature  of  a  short- time  loan.  Bor- 
rowers are  willing  to  pay  a  higher  rate  than  they 
would  if  they  expected  to  return  the  money  the 
next  day,  and  in  many  cases  banks  obtain  2  per  cent 
for  such  accommodation.  Where  bank  balances  are 
left  unemployed  toward  the  close  of  the  day  they  are 
offered  on  the  Stock  Exchange  and  loaned  at  the  ruling 
rate  of  1£  per  cent.  There  is  little  or  no  business 
in  time  loans.  The  transactions  in  stocks  are  of  such 
limited  volume  on  the  Stock  Exchange  that  commis- 
sion houses  require  very  little  money  for  short  periods 
and  such  requirements  will,  it  is  regarded  as  probable, 
continue  to  be  easily  met  in  the  call-loan  branch  of 
the  market.  In  some  cases  borrowers  are  somewhat 
anxious  to  make  provision  for  periods  beyond  the  elec- 
tion, and  therefore  about  the  only  business  done  is  for 
four  to  six  months.  Quotations  are  3 $  per  cent  for 
sixty  to  ninety  days  and  4@4£  per  cent  for  the  above- 
noted  longer  periods  on  good  mixed  Stock  Exchange 
collateral.  The  market  for  commercial  paper  is  chiefly 
confined  to  out  of  town,  city  banks  doing  little  or 
nothing  and  reserving  their  funds  for  the  accommo- 
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dation  of  their  customers.  The  bulk  of  the  business 
done  is  with  buyers  in  Western  cities.  The  supply  of 
paper  is  good,  with  some  very  acceptable  names  offer- 
ing, and  there  does  not  appear  to  be  any  accumulation. 
Rates  are  4@4£  per  cent  for  sixty  to  ninety  day  en- 
dorsed bills  receivable,  4f@5£  per  cent  for  prime, 
with  fully  90  per  cent  of  the  sales  at  5  per  cent,  and 
5@6  per  cent  for  good  four  to  six  months  single  names. 

Military  operations  in  South  Africa  have  been  active 
during  the  week.  On  Sunday  General  Roberts  en- 
gaged the  Boers  over  a  perimeter  of  nearly  thirty 
miles,  resulting  in  the  capture  of  General  Oliver,  com- 
manding the  Boer  forces  atjWinburg.  On  Monday 
the  British  defeated  the  Boers  at  Machadodorp,  the 
enemy  retiring  with  the  loss  of  their  guns  and  ammu- 
nition. Owing  to  the  nature  of  the  ground  and  the 
advantageous  positions  occupied  by  the  Boers,  offensive 
operations  are  reported  difficult.  The  news  from 
China  indicates  an  early  withdrawal  of  the  allied 
troops  from  Pekin  to  the  coast,  in  order  to  give 
opportunity  for  the  return  to  the  Chinese  capital  of 
the  Empress  Dowager,  the  Emperor  and  the  members 
of  the  Tsung-li-Yamen  and  the  opening  of  negotiations 
between  the  Powers  and  the  Chinese  Government. 
The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills 
in  London  3f  per  cent.  The  open  market  rate 
at  Paris  is  2f  per  cent  and  at  Berlin  and 
Frankfort  it  is  3f  per  cent.  According  to  our 
special  cable  from  London  the  Bank  of  England 
gained  £2,014,821  bullion  during  the  week  and  held 
£35,370,220  at  the  close  of  the  week.  Our  correspon- 
dent further  advises  us  that  the  gain  was  due  to  the 
import  of  £1, 948, 000,  of  which  £1,898,000  were 
bought  in  the  open  market,  mostly  from  United  States, 
and  £50,000  from  Australia,  to  the  receipt  of  £92,000 
net  from  the  interior  of  Great  Britain,  and  to  £25,000 
exported  to  the  Cape. 

The  foreign  exchange  market  has  been  moderately 
active  this  week.     Influenced  by  lower  discounts  in 
London  early  in  the  week  and  by  fairly  liberal  offer- 
ings of  commercial   drafts  against  cotton  and  grain, 
long  sterling  declined   and  at  the  same   time  short 
sterling  grew  easier  in  the  absence  of  demand  for  re- 
mittance.  Later,  discounts  in  London  recovered,  and 
it  was  reported  that  the  Bank  of  England  had  renewed 
its  offer  of  advances,  free  of  interest,  on  gold  in  tran- 
sit, indicating  some  urgency  in  the  demand  for  the 
metal.     Concurrently  there  was  an  inquiry  to  remit  for 
stocks  sold  for  European  account  and  for  coupon  and 
other  settlements,  and  the  whole   market  gradually 
grew  firmer.     Though  the  above-noted  action  by  the 
Bank     of     England     might     influence     exports   of 
gold     were    rates     for     exchange    to    advance,    it 
is    regarded    as     unlikely    that    shipments    will    be 
made  unless  there  shall  be  the  additional  inducement 
of  the  payment  of  a  higher  price  than  is  now  offered 
for  the  metal.     The  cotton  bills  which  have  come 
upon  the  market  this  week  are  against  shipments  of 
the  new  staple  and  moderately  large  amounts  of  grain 
bills  have  been  offered.     Receipts  of  gold  at  the  Cus- 
tom House  during  the  week,  $31,761.     The  Assay 
Office  paid  $829,777  43  for  domestic  bullion.     The 
Mariposa,  which  arrived  at  San  Francisco  on  Friday 
of  last  week,  brought  $1,750,000  gold  from  Sydney, 
N.  S.  W.     The  New  York  Sab-Treasury  yesterday 
paid  San  Francisco  Mint  checks  to  the  amount  of 


$1,346,425  in  part  settlement  for  this  gold,  It  was 
announced  yesterday  that  the  Moana,  which  left  Syd- 
ney, N.  S.  TV.,  August  29,  for  San  Francisco,  has 
$2,750,000  in  gold.  The  Canadian  Bank  of  Com- 
merce has  received  $1,000,000  and  the  Bank  of  British 
North  America  $500,000,  during  the  week,  in  drafts 
representing  Yukon  gold  deposited  at  Seattle  and  at 
San  Francisco  for  their  account. 

Nominal  rates  for  exchange  have  been  uniformly 
maintained  by  all  drawers  at  4  85  for  sixty-day  and 
4  88£  for  sight.  Rates  for  actual  business  opened  on 
Monday  at  a  decline  of  one  quarter  of  a  cent  all 
around,  compared  with  those  at  the  close  of  business 
on  Friday  of  last  week,  to  4  84  @4  84^  for  long, 
4  87i@4  87f  for  short  and  4  88@4  88i  for  cables. 
The  tone  was  easy  and  it  so  continued  on  the  follow- 
ing day,  though  then  the  only  change  in  rates  for 
actual  business  was  a,  fall  of  one- quarter  of  a  cent  in 
long,  to  4  83f@4  84,  short  and  cables  remaining  un- 
changed. The  market  was  steadier  on  Wednesday. 
On  Thursday  rates  for  actual  business  in  long  ad- 
vanced one- quarter  of  a  cent  to  4  84@4  84£,  while 
short  and  cables  remained  unaltered.  The  tone  was 
steady  to  firm  on  Friday,  and  actual  rates  for  long 
and  for  cables  advanced  one- quarter  of  a  cent.  The 
following  shows  daily  posted  rates  for  exchange  by 
some  of  the  leading  drawers. 


FBI.. 

Aug.  24. 

MON.. 
Aug.  27. 

Tubs.. 

Aug.  28. 

Wed., 
Aug.  29. 

Thtjr.. 
Aug.  30. 

FBI.. 
Aug.  81. 

Brown  Bro. {&& 

4  85 
488% 

85 
88% 

85 
88% 

85 
88% 

86 
88% 

86 
88% 

Baring,                 <  60  days. 
Magoun  &  Co..  {  Sight... . 

4  85 
4  88% 

86 
88% 

86 
88% 

85 
88% 

85 
88% 

85 
88% 

Sank  British        ( 60  days. 
No.  America,. .  ( Sight... . 

4  85 
4  88% 

85 
88% 

86 
88% 

85 
88% 

86 
88% 

85 
88% 

Bank  of                J  60  days. 

486 
4  88% 

85 
88% 

86 
88% 

85 
88% 

85 
88% 

85 
88% 

Canadian  Bank    f  60  days, 
of  Commerce. .  <  Sight... . 

4  85 
488% 

85 
88% 

85 

88% 

85 
88% 

85 
88% 

85 
88% 

Heldelbach,  Ick-  ( 60  days, 
elhelmer  &  Co.  1  Sight... . 

4  85 
4  88% 

86 
88% 

85 
88% 

85 
88% 

86 
88% 

35 
88% 

GazardFreres...!!0^8; 

485 
4  88% 

86 
88% 

85 
88% 

85 
88% 

86 
88% 

85 
88% 

Merchants'  Bk.    ( 60  days . 
•>f  Panada JSieht.... 

4  85 
4«8« 

86 

88% 

85 

R8W 

85 
88% 

85 

88% 

85 

88% 

The  market  was  firm  on  Friday,  with  rates  for 
actual  business  4  84^@4  84£  for  long,  4  87^@4  87|  for 
short  and  4  88|@4  88£  for  cables.  Commercial  on  banks 
4  83f@4  84  and  documents  for  payment  4  83£@4  84^. 
Cotton  for  payment  4  83^@4  83£,  cotton  for  accept- 
ance 4  83|@4  84  and  grain  for  payment  4  84£@4  84£. 


The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Week  Ending  August  31, 1900. 

Received  by 
If.  T.  Banks. 

Shipped  by 
N.  T.  Banks. 

Net  Interior 
Movement. 

15.487,000 
1,124,000 

13,336.000 

(.44.000 

J3,9S0,000 

Gain.  12.151.000 

Gain.       480.000 

$6,611,000 

Gain.  12  631.000 

Result  with  Sub-Treasury  operations 


Week  Ending  August  81, 1900. 


Banks  interior  movement,  as  above 
S  nb-Treasur y  operations 


Total  gold  and  legal  tenders. 


Into 
Banks. 


f  6.61 1,000 
22,200,000 


121.811000 


Out  of 

Banks. 


$3,980,000 
20.000,000 


123.980.000 


Net  Change  in 
Bank  Holding*. 


Gain.  (2.631.000 
Gain.    2,200,000 


Gain.  14,831.000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


August  30,  1900. 

August  81,  1899. 

Bank  of 

Gold. 

8Uver. 

Total. 

Gold. 

Bilver. 

Total 

* 

4 

* 

X 

* 

X 

Angland 

franoe 

35,370,220 

36,370.230 

85,733.546 

35,738.848 

89.998.194 

45,455,230 

135.453.424 

77,076,118 

47,900,606 

124.976,724 

Germany 

29,371,000 

ie;i8i.ooo 

44,502.000 

87,297.000 

14,062,000 

41359,000 

tiussia 

78,898,000 

7,655,000 

86,553,000    94,314,000 

5,255.000 

99,599.000 

A  as.  Hnng'y. 

87,724.000 

9,972.000 

47,696,000 

30.609,000 

10,60S,000 

41,202,000 

Spain 

13,680,000 

16.902.000 

30,591.000 

18,960.000 

13,^92,000 

26,662,000 

Italy 

15,438.000 

1,669,000 

17,107.000 

15.620.000 

1,394.000 

16.923,000 

Netherlands.. 

4,870.000 

5,922.000 

10.792.000 

8,742.000 

6.030.000 

8.781,000 

Sat.Belgm... 

8,811,000 

1,405,000 

4,218,000 

2.8H4.000 

1,447.000 

4,341,000 

lot. this  week 

308.169.414 

104111230 

412,280.644  299,174,664 

100302606 

J99  567.870 

Tot.  orev.  w'k 

305.6(10  881 

103"544«4 

400.061.881  300.3*5  »m 

IO1H74R40  403.840  f 

September  1.  1900.] 
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AMERICA,  RUSSIA  AND  CHINA. 
It  is  possible  that  the  highly  interesting  diplomatic 
incident  in  the  Chinese  crisis  which  has  come  to  light 
this  week  will  turn  out  to  be  the  solution  of  the  com- 
plex situation.  The  overture  of  Russia  to  the  United 
States  for  joint  action  in  the  direction  of  peace  has, 
at  all  events,  advanced  the  situation  to  a  point  where 
it  is  possible  to  see  light  ahead. 

That  the  diplomatic  position  was  radically   altered 
from  the  moment  of  the  rescue  of  the  ambassadors, 
was  evident  to  everybody.     That  single  object  having 
been  accomplished,  nothing  remained  to  assure  unan- 
imity of  purpose  on  the  part  of  the  Powers.     Nothing 
had  ocourred  to  dispel  the  uncomfortable  misgiving 
that    some,   at  least,  of  the  European  governments 
were  planning  to  stay  in  China  until  they  could  oc- 
cupy permanently  their  slice  of  Chinese  territory.     It 
was  commonly  reported  that  Russia,  whose  Asiatic  do 
minions  had  been  actually  invaded  by  the  Chinese,  re- 
garded itself  as  openly  at  war  with  China,  and  the 
movement  of  Russian  troops  into  Northern  Manchu- 
ria was  rather  generally  accepted  as  the  first  step  in 
an  outright  seizure  of  territory.     Germany  oocupied, 
and  still  occupies,  a  peculiar  position  because  of  the 
murder  of  its  ambassador.    Emperor  William's  im- 
pulsive speeches  to  his  soldiers  could  hardly  be  inter- 
preted except  as  pointing  to  his  intention  of  carrying 
on    a    prolonged  and    aggressive    campaign  against 
China,  and  in  Germany  they  were  quite  universally 
accepted  as  meaning  that.  Japan  was  well  understood 
to  be  smarting  under  the  loss  of  the  fruits  of  its  vic- 
tory over  China  in  1895,  and  to  be  disposed  to  make 
the  most    of    its  present  opportunity.     Aside  from 
these  particular  points  of  doubt,  it  was  quite  possible 
for  any  nation  whose  citizens  and  property  had  been 
attacked  in   China  to  assert  its  claim  to  an  indemnity 
and  announce  its  purpose  of  seizing  and  holding  Chi- 
nese territory  until  the  indemnity  was  paid. 

The  Russian  proposition,  forwarded  to  Washington 
on  August  14  and  published  last  Thursday,  simplifies 
the  situation  very  greatly.     The  Russian  note  to  the 
United  States,   published  in  full  yesterday,  bluntly 
declares  that  Russia,  having  "no  designs  of  territorial 
acquisition  in   China,"  and    having    advanced  into 
Northern  Manchuria  purely  "for  military  purposes," 
will  retire  its  troops  both  from  there  and  from  South- 
ern China,  provided  the  other  Powers  acquiesce,  and 
will  await  resumption  of  diplomatic  relations  with  a 
new  Chinese  Government.  Russia's  appearance  in  this 
role  is  clearly  of  the  highest  importance,  not  only  be- 
cause the  intentions  of  that  Government  had  been 
most  doubtful,  but  because  its  announced  adherence 
to  the  policy  of  peace  throws  so  great  a  weight  into 
the  balance  against  aggressive  hostilities  as  to  make 
probable  an  early  settlement  of  the  trouble.     Prac- 
tically, this  action  commits  to  the  policy  of  peaceable 
adjustment  all  the  Powers  but  Germany.    The  United 
States  Government  officially,  early  in  the  episode,  de- 
clared its  purpose  of  restricting  our  own  military  oper- 
ations wholly  to  "rescuing  the  American  officials, 
missionaries,   and  others  who  are  in   danger,"  and 
"affording  protection  to  American  life  and  property." 
Mr.  Brodrick,  the  British  Under  Secretary  of  State 
for  Foreign  Affairs,  and  the  spokesman  of  the  Foreign 
Office,  publicly  announced  last  Wednesday  that  Great 
Britain  was  "  prepared  to  support  the  loyal  viceroys 
of  South  China  who  have  stood  aloof  from  this  insur- 
rection," and  that  it  could  not  undertake  to  govern 


China  itself  or  with  the  assistance  of  other  Powers. 
France,  it  has  been  assumed,  would  co-operate  with 
Russia.  As  for  Japan,  it  is  taken  for  granted  that, 
under  reasonable  limitations,  its  policy  would  be  gov- 
erned by  that  of  Great  Britain  and  the  United  States. 

It  seems  to  us,  therefore,  that  the  prospects  of  a 
peaceful  solution  of  this  complicated  affair  are  bright- 
ened more  than  could  have  been  expected  by  Russia's 
move.     The  suggestion  of  that  Government  that  the 
allied  troops  be  withdrawn  from  Pekin,  and  that  Li 
Hung   Chang  be  recognized  as  Plenipotentiary,   is 
open,  doubtless,  to  more  than  one  explanation.     Rus- 
sia, for  one  thing,  has  diplomatic  reasons  for  taking 
a    position    which,   in  case  of  a  restitution  of  the 
Chinese  rulers,  would  give  it  the  right  to  claim  the 
position  of  a  friend.     This  supposition,  we  are  aware, 
conflicts  with  the  lately  prevalent  theory  that  the  two 
Powers  were  technically  at  war.     But  the  situation 
has  now  changed    rather    radically,  and   it  is  only 
reasonable  to  keep  in  mind  the  continuous  diplomatic 
policy  of  Russia,  for  some  years  past,  to  ingratiate 
itself  with  the  existing^Chinese  Government  and  keep 
in  touch  with  the  administration  at   Pekin.     It  is 
quite  possible,  also,  that   Russia,   emerging  from  a 
series  of  bad  agricultural  seasons  and  trade  reaction, 
and  burdened  with  several  large  financial  enterprises 
in  Northern  Asia,  may  have  strong  personal  reasons 
for  wishing  to  avoid  a  prolonged  campaign.     If  either 
of  these  motives  exists,  or  both  of  them,  we  hardly 
see  how  the  situation  can  be  affected  for  the  worse. 
On  the  face  of  things  the  overture  of  the  Russian  Gov- 
ernment in  behalf  of  peaceful  negotiations  with  China 
is  scarcely  compatible  with  the  idea  of  immediate  and 
forcible  seizure  of  the  Northern  Chinese  provinces. 

The  difficulties  of  the  situation  do  not  end,  of  course, 
even  in  case  the  Powers  agree  to  enter  on  negotiations 
for  a  settlement.     Even  the  United   States   Govern- 
ment has  stipulated,  in  its  circular  letter  of  July  10, 
that  for  "  wrong  done  to  our  citizens  we  propose  to 
hold  the  responsible    authorities    to.  the    uttermost 
accountability."     The   British   Government  has  not 
committed  itself    as  to  whom  it  deems  to  be  the 
authoritative  Chinese  Government,  and  Mr.  Brodrick, 
in  his  speech  of  Wednesday,  was  careful  to  stipulate 
that  the  Government,  "while  prepared  to  preserve 
British  trade  with  China,  will  claim  some  penalty  or 
indemnity  for  the  damage  wrought."    The  problem 
of  indemnity  cannot  be  avoided,  and  it  is  difficult  to 
see  how  that  problem  can  be  kept  wholly  distinct 
from  the  question  of  territorial  claims.     The   doubts 
of  the  English  Government  over  the  actual  status  of 
the  Government    of  China  foreshadow   demand  for 
action  in  the   case  of  the  Empress,  who  is  in  many 
quarters  held  guilty  of  complicity  with  the  Boxer  re- 
bellion.   The  jealousy  between  England  and   Russia 
in  Chinese  diplomacy  has  caused  some  not  unnatural 
irritation  in   Great   Britain  on   the  first  news  of  the 
"entente"  between  Washington  and  St.  Peterburg, 
and  the  diplomatic  traditions  of  the  two  governments 
may  cause  some  clash  in  later  negotiations.     This  is  a 
diplomatic  pathway  full  of  pitfalls;  nevertheless  the 
first  step,  it  appears  to  us,  has  been  wisely  and  for- 
tunately taken. 

The  position  of  the  United  States  is  to  a  consider- 
able extent  defined  by  the  wish  of  our  Government  to 
fulfill  at  the  earliest  possible  date  the  pledge  of  its 
original  declaration  of  policy,  and  withdraw  its  troops 
from  China.  Probably  the  Administration  would 
prefer  to  have  this  question  settled,  or  at  all  events 
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our  country's  relation  to  it  assured,  before  the  politi- 
cal campaign  is  over.  This  is  a  natural  and  reason- 
able wish,  because,  in  the  heat  of  an  electoral  canvass 
in  which  the  issue  of  Imperialism  already  has  become 
prominent,  the  presence  of  American  troops  in  China 
is  likely  enough  to  be  seized  upon  as  an  argument  by 
some  of  the  opposition.  The  argument  could  not  be 
employed  with  fairness,  because  the  necessity  for  the 
despatch  of  American  troops  to  Pekin  was  recognized 
unanimously  by  our  people,  and  because,  also,  intelli- 
gent public  opinion  is  unanimous  in  approving  the 
policy  of  our  State  Department  throughout  the 
Chinese  crisis.  As  a  first  step  to  the  holding  of 
responsible  authorities  accountable  for  the  mischief 
done,  it  was  necessary  to  establish  diplomatic  relations 
with  some  Chinese  official.  Li  Hung  Chang  was  for 
many  reasons  the  obvious  intermediary  in  such  nego. 
tiation;  indeed,  it  will  be  remembered  that  our  Gov- 
ernment officially  declared,  in  the  note  of  July  10, 
long  before  any  accrediting  of  Li  by  the  Empress,  that 
*'so  long  as  the  local  provincial  authorities  are  not  in 
overt  collusion  with  rebellion,  and  use  their  power  to 
protect  foreign  life  and  property,  we  regard  them  as 
representing  the  Chinese  people,  with  whom  we  seek 
peace  and  friendship."  This  declaration,  it  seems  to 
ns,  was  inspired  by  remarkably  sagacious  foresight  of 
the  very  situation  which  has  now  arisen.  The  fact 
that  our  Government  thus  declared  itself  six  weeks 
ago  makes  its  present  attitude  perfectly  consistent. 

It  does  not  by  any  means  follow,  in  our  judgment, 
that  by  entering  on  peace  negotiations  we  commit 
ourselves  in  advance  to  any  distinct  arrangement.  The 
fact  that  Li  Hung  Chang,  with  whom  we  negotiate, 
bears  the  credentials  of  the  Empress,  does  not  estop 
the  United  States,  or  any  other  Power,  from  subse- 
quently demanding  her  removal.  To  submit  to  a 
ruler  terms  of  peace,  conditioned  on  his  own  abdica- 
tion, is  nothing  new  in  diplomacy,  and  in  this  very 
phase  of  the  matter  it  is  most  fortunate  that  our  Gov- 
ernment, itself"  disinterested,  is  now  cooperating 
frankly  and  cordially,  not  only  with  Great  Britain,  but 
with  Great  Britain's  diplomatic  rival,  Russia.  The 
United  States  certainly  does  not,  by  its  co-operation 
with  Russia  in  this  first  step  for  rehabilitation  of  order 
in  China,  commit  itself  to  any  ulterior  plans  of 
Russia.  Least  of  all  does  our  Government  surrender 
one  jot  of  its  original  demands  for  equal  trading  rights 
in  the  Chinese  ports  and  an  "open  door."  In  assum- 
ing such  consequences  some  of  the  London  papers 
yesterday  fall  into  a  wholly  needless  error.  So  far 
from  making  any  such  concession,  the  relations  now 
established  between  the  United  States  and  Russia  are 
such  as  to  make  a  future  American  demand  for  fair 
play  in  trade  with  China  far  more  imperative  than  a 
mote  from  Downing  Street.  This  is  the  best  imagin- 
able guaranty  of  good  faith  among  the  Powers  and 
-of  ultimate  harmony  of  purpose. 

Germany,  and  Italy  along  with  it,  will  doubtless  still 
be  regarded  as  possible  stumbling-blocks  in  the  ne- 
gotiations. Under  present  circumstances  it  is  im- 
portant to  keep  in  mind  two  responsible  public  declar- 
ations of  policy  made  on  July  12,  two  days  after  the 
American  note  was  issued.  On  that  day  Count  Von 
Biilow  officially  announced,  in  behalf  of  Germany, 
that  "  we  desire  no  partition  of  China  and  seek  no 
special  advantages."  On  the  same  day  Italy's  Foreign 
Minister  declared  in  the  Chamber  of  Deputies  that 
"  the  Cabinet  has  no  political  intentions  towards  ex- 
pansion or  intrigue  in  China." 


SOUTHERN    RAILWAY    REPORT. 

As  each  additional  annual  report  of  the  Southern 
Railway  Company  comes  to  hand  and  shows  a  contin- 
uance of  the  progress  which  has  marked  the  affairs  of 
the  concern  almost  from  the  day  of  its  organization, 
one  is  impressed  anew  with  the  wonderful  results 
that  have  been  accomplished.  The  Southern  Rail- 
way, as  is  known,  is  successor  to  the  old  Richmond  & 
West  Point  Terminal  combination,  and  the  reorgani- 
zation was  the  work  of  J.  P.  Morgan  &  Co.  or  (as  the 
firm  was  then  known)  Drexel,  Morgan  &  Co.  Mr. 
Morgan's  whole  life  has  been  devoted  to  the 
work  of  rehabilitation,  either  in  the  railroad 
or  the  financial  world.  But  we  are  sure 
he  never  had  a  more  difficult,  a  more  complex  and  ap- 
parently a  less  promising  task  than  when  he  under- 
took to  put  the  peculiar  and  discredited  assortment  of 
roads  making  up  this  system  in  a  condition  where  it 
might  render  effective  transportation  services  to  the 
public  and  net  some  small  return  to  the  discouraged 
owners.  Others  would  have  shrunk  from  the  task — 
in  fact  they  all  did  draw  back,  several  attempts  at  re- 
organizing the  concern  having  previously  failed,  so 
that  in  common  accord  every  one  turned  to  Mr.  Mor- 
gan as  the  one  person  who  could  carry  out  the  work 
of  reorganization  with  any  assurance  of  success. 
When  the  firm  finally  agreed  to  formulate  a  scheme, 
the  obstacles  to  be  overcome  seemed  almost  insupera- 
ble. The  late  Mr.  C.  H.  Coster,  to  whose  lot  it  fell 
to  arrange  the  reorganization,  gave  his  time  to  the 
work  day  and  night. 

It  is  testimony  to  the  wise  way  in  which  things  were 
planned  that,  from  the  wreck  of  the  Richmond  Ter- 
minal confederation,  there  has  arisen  one  of  the 
strongest  systems  of  the  day;  for  the  Southern  Rail- 
way, as  it  stands  to-day,  is  certainly  deserving  of  the 
appellation  of  a  "strong  system."  Its  financial  con- 
dition is  of  course  of  the  best.  But  physically  it  has 
also  been  reconstructed.  It  is  the  remark  of  all  those 
who  travel  over  the  system  that  the  transformation  in 
this  respect  has  been  as  complete  as  in  the  other.  It 
must  also  be  considered  to  have  been  a  happy 
move  to  have  placed  such  a  capable  manage- 
ment in  charge  of  the  property  as  those  who 
have  been  in  control  of  its  affairs.  Everyone  will 
recognize  the  benefit  to  the  security  holders  that 
has  accrued  from  the  reorganization.  But  has  not 
the  whole  South  also  been  equally  benefited?  Who 
can  estimate  the  advantages  that  have  resulted  from 
the  improved  services  that  the  road  has  been  able  to 
give  as  the  result  of  its  reconstruction  and  rehabilita- 
tion ?  The  transformation,  too,  came  at  a  most  op- 
portune time,  a  time  when  the  South  was  on  the  eve 
of  an  industrial  development  exceeding  anything  ever 
known  in  that  part  of  the  country  and  a  development 
which  the  Southern  Railway  has  done  so  much  to  pro- 
mote. 

Since  the  Southern  Railway  was  formed,  its  mileage 
has  been  very  greatly  enlarged.  The  new  additions 
seem  to  have  been  secured  on  advantageous  terms,  and 
hence  its  prosperity  has  increased  rather  than  dimin- 
ished. On  June  30  1895  the  system  comprised  4,392 
miles  of  road.  On  June  30  19C0  it  embraced  no  less 
than  6,431  miles.  In  both  1893-4  and  1894-5 
gross  earnings  on  the  old  mileage  fell  short 
of  18  million  dollars.  For  1899-1900  the  total 
on  an  average  of  6,306  miles  was  over  31  million 
dollars.     In  the  late  year  alone  the  increase  was  $5,- 
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847,183.  President  Spencer,  to  whose  skilled  man- 
agement so  much  iB  due,  presents  a  table  in  the  re- 
port giving  a  comparison  between  the  last  two  years 
on  substantially  the  same  properties — that  is  elimin- 
ating from  the  comparison  the  differences  arising  from 
the  changes  in  mileage,  nearly  a  thousand  miles  of 
road  having  been  added  during  the  late  twelve 
months.  This  comparison  is  useful  as  showing  how 
much  of  the  expansion  in  revenues  in  this  particular 
period  has  followed  from  a  growth  in  traffic  and  not 
from  an  increase  in  extent  of  road  operated.  In  brief, 
the  gain  in  gross  earnings  in  this  way  is  found  to  have 
been  over  3£  million  dollars  ($3,504,690),  or  12-65  per 
cent.  In  the  net  the  further  improvement  on  the 
same  basis  was  $800,119,  or  9*34  per  cent. 

A  measure  of  the  company's  prosperity  is  of  course 
found  in  the  surplus  reported  for  the  twelve  months 
after  allowing  for  expenses  and  all  fixed  charges. 
This  surplus  for  1899-1900  is  given  as  $2,917,251. 
The  corresponding  surplus  for  1898-9  was  $2,094,519 
and  for  1897- 8  it  was  but  $1,007,013.  At  $2,917,251 
the  surplus  is  equal  to  almost  the  full  5  per  cent  to 
which  the  $60,000,000  of  preferred  stock  is  entitled. 
The  payments  of  dividends,  however,  out  of  the  year's 
earnings  will  aggregate  only  $1,800,000  (1^  per  cent 
paid  last  April  and  1£  per  cent  to  be  paid  the  coming 
October),  thus  leaving  a  balance  of  $1,117,251  to  be 
carried  forward  to  the  credit  of  profit  and  loss. 

The  accounts  of  the  company  are  stalled  with  great 
clearness  and  also  with  great  fulness.  The  liabilities 
of  every  character  of  all  subordinate  companies 
operated  as  a  part  of  the  system,  whether  leased  or 
owned,  are  shown  in  the  balance  sheet,  and  treated  as 
liabilities  of  the  Southern  Eailway.  All  changes  in 
debt,  in  mileage,  in  construction,  etc.,  are  set  out  in 
detail  and  at  length.  The  company  has  no  floating 
debt,  and  has  had  none  since  its  organization. 

The  payments  for  new  equipment  during  the  year 
amounted  to  $1,568,968.  Of  this  only  $137,368  was 
charged  to  capital  account,  all  the  rest  being  charged 
to  operating  expenses  or  to  reserve  accounts  created 
through  charges  to  expenses  to  provide  for  equipment 
renewals.  These  heavy  expenditures  for  new  equip- 
ment charged  to  expenses  reflect,  the  report  tells  us, 
the  company's  policy  of  improving  the  condition  of 
its  rolling  stock  and  of  increasing  the  average  ca- 
pacity of  its  freight  cars  and  the  average  efficiency  of 
its  locomotives  without  increasing  its  capital  ac- 
count. Aside  from  the  $137,368  charged  to  capital 
account  for  new  equipment,  the  only  other  charge  to 
that  account  was  $620,727  for  construction  and  real 
estate,  making  a  little  over  three  quarters  of  a 
million  as  the  total  charges  to  capital  account  during 
the  year.  The  company  is  still  in  need  of  more  equip- 
ment, and  provision  has  been  made  for  the  lease  and 
ultimate  purchase,  under  a  car-trust  plan,  of  83  loco- 
motives, 3,450  freight  cars,  and  50  passenger,  baggage 
and  express  cars,  deliverable  this  year. 


POSITION  OF  WABASH  RAILROAD. 
Like  practically  all  United  States  railroads,  the 
Wabash  had  a  very  successful  year  in  the  twelve  months 
to  June  30  1900,  but  unlike  most  other  roads  its  en- 
larged income  did  not  enable  it  to  distribute  any  con- 
siderable extra  amount  among  its  security  holders. 
During  the  last  two  years  the  gross  earnings  of  the 
company  have  risen  (in  part,  but  only  in  part,  as  the 
result  of  the  opening  of  its  through  line  to  Buffalo) 
from  $13,207,862  to  $16,440,990.     The  only   direct 


return  that  has  accrued  to  the  security  holders  from 
this  expansion  in  the  income  of  the  company  has 
been  in  the  payment  of  the  6  per  cent  dividend  on  the 
small  issue  ($3,500,000)  of  class  "A"  debentures,  calling 
for  $210,000.  The  remainder  of  the  additional  profits 
went  to  improve  the  physical  and  financial  condition 
of  the  property,  such  improvement  counting  obviously 
as  a  substantial  advantage  to  the  security  holders, 
even  though  they  got  no  return  in  the  way  of  income. 
Of  course  there  was  at  no  time  any  thought  of  a  divi- 
dend on  either  class  of  stock,  but  it  was  supposed  not 
unlikely  that  some  payment  might  be  made  on  the 
Class  B  debentures,  whose  outstanding  amount  is 
$26,500,000.  But  from  the  report  now  submitted  it 
is  apparent  that,  owing  to  the  company's  needs,  such  a 
payment  was  out  of  the  question.  Furthermore,  a 
critical  survey  of  the  situation  makes  it  evident  that 
there  will  have  to  be  a  further  substantial  increase  in 
earnings  before  these  debentures  can  hope  to  receive 
dividends. 

As  we  have  before  pointed  out  in  these  columns, 
there  is  a  weak  point  in  the  affairs  of  the  Wabash 
Railroad.  It  occupies  a  strong  position  in  the  heart 
of  the  country  and  has  been  well  managed,  but  those 
administering  it  are  seriously  handicapped  by  a  de- 
fect in  its  financial  organization.  When  the  property 
was  reorganized  in  1889  not  enough  heed  was  given 
to  the  future,  and  no  provision  made  for  capital  re- 
quirements from  year  to  year.  In  all  the  more  recent 
reorganizations  of  railroad  properties  this  point  has 
been  carefully  looked  after,  and  a  reserve  in  bonds 
provided  which  can  be  availed  of  from  time  to  time  as 
there  may  be  call  for  it.  Not  so  in  the  case  of  the 
Wabash,  which  is  practically  helpless  in  that  regard, 
having  no  bonds  it  can  put  out  to  raise  money  for  ad- 
ded capital,  except  where  a  new  line  may  be  built 
and  a  specific  lien  on  such  line  can  be  issued  and  dis- 
posed of,  as  happened  with  the  Des  Moines  Division. 

If  additional  equipment  or  track  or  other  facilities 
are  required,  the  management  hence  have  no  recourse 
except  to  use  earnings  for  the  purpose — provided 
they  are  available;  if  not,  to  borrow  on  notes, 
and  thus  run  up  a  floating  debt.  This  latter 
course  is  always  objectionable  The  Wabash  was 
burdened  with  a  debt  of  this  kind  in  the  de- 
pression of  a  few  years  ago.  Doubtless  such  debt 
could,  in  large  part  at  least,  have  been  avoided,  if 
the  management  had  not  felt  it  absolutely  essential 
to  adhere  to  its  policy  of  making  extensive  improve- 
ments and  betterments  in  order  to  bring  the  property 
up  to  the  high  standard  of  competing  lines.  At  all 
events,  when  times  improved  and  earnings  expanded, 
the  first  opportunity  was  taken  to  get  rid  of  the  float- 
ing obligations;  and  this  is  the  fact  to  which  we  have 
reference  when  we  say  that  the  position  of  the  com- 
pany is  better  financially,  as  well  as  physically,  than 
a  few  years  ago,  and  that  the  junior  securities  have 
correspondingly  more  merit,  even  though  no  divi- 
dends are  paid  on  them. 

Having  so  recently  disposed  of  the  burden  of  a 
floating  debt,  it  would  obviously  have  been  folly  to  have 
incurred  a  new  one.  Nor,  having  due  regard  to  the 
exigencies  of  competition  and  the  future  of  the  Wa- 
bash property,  could  the  management  have  called  a 
halt  on  the  policy  of  providing  needed  additions  and 
improvements.  As  President  Ashley  well  says,  this 
policy  demands  the  completion  of  plans  for  bringing 
the  physical  condition  of  the  Wabash  system  up  to  the 
standard  of  first  class  lines,   and  to  provide  rolling 
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stock  adequate  to  meet  the  requirements  of  a  con- 
stantly increasing  traffic.  Inability  to  comply  with 
such  demands  would  diminish  the  competing  power 
of  the  Wabash  in  the  ratio  of  the  deficiency.  Under 
these  circumstances  the  Directors,  he  states,  have 
not  hesitated  to  authorize  liberal  outlays  from  earn- 
ings in  order  to  enable  the  lines  of  the  Wabash  to 
compete  with  other  first-class  systems.  The  propo- 
sition, he  well  says,  reduced  to  its  simplest  form, 
presented  the  alternative  of  losing  instead  of  gaining 
traffic  if  the  requirements  of  shippers  could  not  be 
met. 

The  direct  deduction  from  income  during  the  year 
for  additions  to  property  is  given  as  $223,664,  which 
would  not  be  a  very  large  item  standing  by  itself. 
After  taking  that  sum  out,  the  surplus  for  the  twelve 
months,  above  the  requirements  for  charges  and  the 
dividends  on  the  Class  A  bonds,  is  only  $210,099, 
which  latter  sum  is  not  quite  equal  to  1  per  cent  on 
the  $26,500,000  of  Class  B  bonds.  In  view  of  the  com- 
pany's peculiar  position  as  concerns  capital  require- 
ments, as  explained  above,  the  management  evidently 
acted  with  prudence  in  not  undertaking  to  make  any 
distribution  on  the  debenture  B  bonds.  Of  course,  in 
addition  to  the  $223,664  charged  as  a  separate  item 
against  income,  large  amounts  were  appropriated  for 
betterments  and  improvements  and  included  in  ex- 
penses. We  shall  not  undertake  to  analyze  the 
expense  accounts  with  the  view  to  seeing 
how  much  increase  has  occurred  under  each 
head  in  comparison  with  similar  outlays  for  the  year 
preceding.  The  work  of  improvement  has  been  going 
on  for  a  long  time,  and  hence  a  comparison  of  the 
latest  year  with  the  year  preceding  would  fail  to  show 
the  full  extent  of  such  outlays,  since  the  movement 
has  been  a  progressive  one.  A  few  citations,  however, 
from  the  report  will  serve  to  give  an  idea  of  how 
really  extensive  this  work  was  in  the  late  year. 

Thus  the  total  amount  spent  for  repairs  of  engines 
(including  $197,261  paid  for  new  engines)  was  only 
a  trifle  less  than  a  million  dollars.  In  exact  figures  it 
was  $996,769,  which  is  equal  to  $2,323  per  engine  for 
429  engines,  the  average  number  on  hand  during  the 
twelve  months.  Nothing  is  needed  beyond  the  an- 
nouncement of  this  average  per  engine  to  indicate 
how  very  heavy  the  outlays  here  have  been.  Or  take 
repairs  of  cars  (passenger  and  freight)  on  which 
$1,180,453  was  spent  in  the  late  year,  against  $754,684 
in  the  year  previous.  Vice-President  Kamsey  points 
out  that  the  expenses  of  this  department  in  1899-1900 
as  in  1898-9  were  away  above  the  normal — first,  on  ac- 
count of  the  charging  out  of  amount  carried  in  sus- 
pense for  new  dining  cars  and  coaches;  second,  putting 
on  of  safety  appliances,  couplers  and  air  brakes,  steam 
heat,  &c;  third,  new  freight  cars,  and,  fourth,  postal 
and  combination  cars.  The  total  amount  on  account 
of  these  items,  he  states,  was  $741,557.  In  the  case 
of  maintenance  of  way  we  will  not  attempt  to  go  into 
particulars  beyond  saying  that  repairs  of  track 
counted  for  $704,884  in  the  late  year,  against  $598,- 
224  the  year  previous  and  $593,001  the  year  before. 

The  company  last  March  gave  contracts  for  3,500 
additional  freight  cars,  which  were  to  be  delivered  by 
September  1,  and  President  Ashley  lays  stress  on  the 
urgent  need  there  was  for  this  added  rolling  stock. 
lie  refers  to  the  shortage  of  cars  that  existed  all 
through  the  year.  On  that  point,  however,  certain 
statistics  in  the  report  are  absolutely  conclusive.  For 
instance,  we  find  that  out  of  a  grand  total  of  car  mile- 


age made  on  the  Wabash  lines  during  the  year  of  185 
million  miles,  almost  105  million  miles  was  made  by 
foreign  cars  and  only  85  millions  by  Wabash  cars.  On 
the  other  hand  the  mileage  made  by  Wabash  cars  on 
other  roads  was  less  than  40  million  miles.  At  the 
same  time  it  is  significant  of  the  great  expansion 
which  has  occurred  in  the  company's  traffic  that  this  is 
the  situation,  notwithstanding  the  capacity  of  the 
freight  equipment  on  June  30  1900  was  348,837  tons, 
against  only  235,074  tons  on  June  30  1889. 

We  stated  above  that  it  appeared  likely  that  a  fur- 
ther substantial  increase  in  earnings  would  have  to 
take  place  before  dividends  could  be  counted  upon  on 
the  Class  B  bonds.  This  conclusion  is  based  on  the 
fact  that  the  cost  of  the  3,500  new  cars  will  all,  it 
would  seem,  ultimately  have  to  come  out  of  earnings. 
At  $700  per  car,  the  3,500  cars  would  cost  in  the  neigh- 
borhood of  2£  million  dollars;  payment  is  to  be  made 
in  72  equal  monthly  notes,  though  the  company  has 
the  option  of  anticipating  the  payments  if  a  new 
method  of  financing  the  operation  should  be  de- 
sired. We  have  shown  above  how  heavy  the  outlay 
was  for  new  cars  in  the  late  year.  On  account  of  the 
purchase  referred  to  the  requirements  the  current 
year  will  be  still  heavier.  Mr.  Eamsey  figures  that 
the  increase  will  be  $21,117  per  month,  which  would 
make  a  little  over  a  quarter  of  a  million  dollars  in- 
crease for  the  year. 

In  the  operating  department  excellent  results  are 
being  attained.  For  instance,  in  the  late  year  the 
freight  train  mileage  was  actually  reduced  slightly, 
though  the  road  moved  257  million  tons  more  of  freight 
one  mile.  The  following  will  show  what  has  been 
accomplished  during  the  last  few  years  in  the  way  of 
increasing  the  train-load  and  augmenting  the  earnings 
of  the  freight  trains.  The  Wabash  realizes  very  low 
rates,  the  average  per  ton  per  mile  the  last  two  years 
having  been  5*58  and  5*53  mills  respectively,  and  at- 
tention is  called  in  the  report  to  the  fact  that  the 
earnings  per  ton  mile  are  now  less  than  the  cost  of 
rendering  the  service  per  ton  mile  in  the  year  ending 
June  30  1895. 


Miles  run 

Bate  per 

Earnings 

Tons 

by 

ton 

per  train 

Train 

one  mile. 

trains. 

per  mile. 

mile. 

load. 

1900. 

.1,902,881,278 

7,075,158 

5-58  mills 

$1  50 

291 

1899. 

.1,666,830,054 

7,101,324 

5-53    " 

129 

255 

1898. 

.1,365,693,174 

6,306,504 

6-24    " 

135 

216 

1897. 

.1,149,989,024 

5,402,191 

661    '« 

1  40 

213 

1896. 

.  1,218,785,3  V7 

6,313,782 

696    " 

134 

193 

1895. 

.1,100,976,202 

6,245,391 

7-21    " 

1  27 

176 

Considering  the  difficulty  under  which  the  manage- 
ment have  labored,  the  foregoing  is  really  a  mar- 
velous exhibit.  In  five  years  the  train-load  has  been 
raised  from  176  to  291  tons  and  the  trains  now  earn 
$1  50  per  mile,  against  only  $1  27  in  1895,  though  in 
the  interval  the  rate  received  declined  from  7*21  mills 
to  5*58  mills. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO'S 

—The  sales  of  bank  stocks  this  week  aggregate  45  shares, 

of  which  35  shares  were  sold  at  the  Stock  Exchange  and  10 

at  auction.    The  sales  of  trust  company   stocks  reach  a  total 

of  45  shares,  all  sold  at  auction. 

Shares.       Banks— i^to  York.  Price.  Last  Previous  Sal(- 

10  Mercantile  National  Bank 200  Aug.  1>>99—  1941* 

*10  Ninth  National  Bank 80  July  1900—  90 

*25  Oriental  Bank 188  Feb.  1900—  189 

Trust  Com panies— A"ew>  Vork. 

20  North  American  Trnet  Co 201  Aug.  1900—  203»» 

26  U.  8.  Mortgage*  Trust  Co....  450  Mar.  1900—  510 

'Sale  at  the  Stook  Exohange. 

—Quite  recently  the  National  Park  Bank  of  this  city  hi 
an  inquiry  from  Europe  regarding  the  probabilities  of  su< 
cessfully  placing  in  this  conntry  a  loan  for  $10,000,000  c 
bonds  issued  by  the  Government  of  Sweden.    Tbe  bank  a* 
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vised  with  its  correspondents,  but  the  results  of  such  inves- 
tigation are  not  stated.  The  bonds  which  it  is  proposed  to 
place  in  this  country  are  dated  August  15;  they  bear  interest 
at  the  rate  of  4  per  cent  per  annum  for  ten  years  and  there- 
after at  the  rate  of  Z%  per  cent,  and  the  Swedish  National 
Debt  Office,  through  which  the  bonds  are  issued,  binds  itself 
not  to  redeem  the  securities  before  August  15, 1920.  The  loan 
is  created  by  the  above-noted  National  Debt  Office  by  reso. 
lution  of  June  28  under  authority  of  the  regulations  passed 
by  the  Swedish  Diet  on  May  14,  which  regulations  received 
royal  sanction  June  29.  The  loan  is  made  largely  with  a 
view  to  the  construction  of  railroads  in  the  kingdom.  The 
security  of  the  bonds  appears  to  be  ample;  the  issue  price  of 
98,  the  rate  of  interest  and  the  term  of  the  bonds  would  seem  to 
make  them  desirable  for  investment,  and  the  loan  would  proba. 
bly  be  a  success  should  the  National  Park  Bank  undertake 
to  place  it.  The  bonds,  it  is  thought,  would  be  largely  taken 
by  natives  of  Sweden  resident  in  this  country.  It  is  reported 
that  the  bonds  were  originally  offered  in  London,  but  for 
some  reason  not  assigned,  though  probably  because  of  the 
offerings  of  domestic  loans  of  more  importance,  the  loan  was 
not  successful. 

—James  Speyer,  of  the  well-known  banking  firm  of  Speyer 
&  Co.,  returned  from  Europe  this  week  much  benefited  by 
his  prolonged  vacation. 

— The  stockholders  of  the  Continental  National  Bank  of 
Chicago  on  August  23  voted  on  the"proposition  to  increase 
the  capital  from  $2,000,000  to  $3,000,000,  to  provide  for  the 
expansion  in  the  bank's  business.  Out  of  the  total  of  20,000 
shares,  18,274  were  represented  at  the  meeting  and  voted  in 
favor  of  the  resolution. 

—Another  bank  is  to  be  organized  in  Cleveland,  to  be  called 
the  Union  Bank  &  Savings  Company.  A  charter  has  been 
issued  by  the  Secretary  of  State,  and  it  is  expected  that  the 
new  it  stitution  will  soon  start,  with  a  capital  of  $200,000.  The 
organizers  are  Henry  C.  Christy,  President  of  the  Colonial 
National  Bank,  of  Cleveland;  F.  E.  Dilley,  Jacob  A.  Raugh 
Charles  Babcock,  John  Rock,  J.  J.  Phillips,  all  of  Cleveland' 
and  J.  Sterling  Morton  of  Bedford.  It  is  stated  stock  sub' 
scripticns  are  to  be  limited  to  blocks  having  a  maximum  of 
$2,500  each. 

—According  to  the  St.  Louis  "  Globe- Democrat,"  East  St, 
Louis  is  soon  to  have  a  trust  company.  The  institution  will 
be  called  the  East  St.  Louis  Trust  Company,  and  will  be 
capitalized  for  $500,000.  The  men  behind  the  enterprise 
it  is  stated,  have  appointed  Ex-Congressman  W.  S.  Forman' 
M.  M.  Stephens  and  W.  K.  Murphy,  of  Pinckneyville,  a 
committee  of  incorporation.  East  St.  Louis  is  in  Illinois, 
and  the  concern  will  be  incorporated  under  Illinois  laws. 

—The  St.  Louis  "  Globe  Democrat "  also  reports  that  the 
stockholders  of  the  Missouri  Trust  Company  of  Sedalia,  Mo., 
met  on  Monday  of  this  week  for  the  purpose  of  voting  on  a 
proposition  to  increase  the  capital  of  the  company  to  $1,000,- 
000,  and  to  remove  the  principal  [office  to  St.  Louis.  The 
capital  is  now  $200,000.  Because  of  the  failure  to  secure  a 
suitable  building  in  St.  Louis,  and  for  other  reasons,  the 
meeting  was  adjourned  until  Sept.  10. 

—Mr.  Arthur  T.  J.  Rice,  who  for  forty- five  years  was  con- 
nected with  the  National  Broadway  Bank  of  this  city,  lost 
his  life  this  week  as  the  result  of  an  accident  while  bathing 
at  Brighton  Beach.  Mr.  Rice  entered  the  bank  while  quite 
young  and  advanced  step  by  step  until  he  reached  the  posi- 
tion of  Second  Vice  President,  from  which  he  retired  two 
years  ago.  He  was  also  trustee  of  the  Dry  Dock  Savings 
Institution. 

—Thomas  J.  Powers,  Commissioner  of  Banking  for  the 
State  of  Pennsylvania,  was  killed  by  falling  from  a  train  in 
the  outskirts  of  Philadelphia  en  Wednesday  night  of  this 
week.  Mr.  Powers  was  appointed  Bank  Commissioner  on 
March  1,  1899,  and  was  well  known  all  over  the  State  of 
Pennsylvania.  Captain  John  W.  Morrison,  Deputy  Bank 
Commissioner,  will  remain  in  charge  until  a  successor  to  Mr. 
Powers  is  appointed. 

—The  Census  returns  show  that  Jersey  City  has  a  popula- 
tion now  of  2C6,433,  a  gain  of  43,430,  or  26-64  per  cent,  since 
1890.  The  city  has  a  larger  population  than  Deuver,  Indian- 
apolis, Kansas  City  and  a  host  of  other  well-known  cities. 
The  growth  in  the  operations  of  the  banks  and  trust  com- 
panies has  been  no  less  marked.    We  have  recently  directed 


attention  to  the  increase  in  the  case  of  the  larger  institu- 
tions, but  the  smaller  concerns  have  also  been  keeping  pace 
with  the  movement.  For  instance,  we  observe  that  the 
People's  Safe  Deposit  &  Trust  Company  of  Jersey  City  for 
July  1,  1900,  reports  deposits  of  $1,500,894,  against  $1,278,293 
on  January  1,  1900,  $1,066,347  on  January  1, 1899,  $759,279  on 
January  1, 1898,  and  but  $437,050  on  January  1,  1897. 

— The  annual  election  of  the  Boston  Stock  Exchange  is  to 
be  held  on  September  24.  Mr.  John  Parkinson  has  been  se- 
lected by  the  Committee  on  Nominations  as  a  candidate  for 
President,  Mr.  C.  C.  Jackson  as  nominee  for  Vice-President, 
and  Mr.  Sidney  Chase  for  Treasurer.  A  year  ago  Mr.  E.  D. 
Bangs  was  elected  President  and  Mr.  Sidney  Chase  Treasurer. 

—Mr.  C.  F.  W.  Dillaway  and  Abbott  W.  Lawrence,  for- 
merly of  Dillaway  &  Starr,  have  formed  a  copartnership 
under  the  name  of  Dillaway,  Lawrence  &  Co.,  with  offices  in 
Post  Office  Square,  Boston. 

IParajetarsii  ®Bmmjwti&l^U8lishMzxvB 

[From  our  own  correspondent.] 

London,  Saturday,  August  18,  1900. 

Owing  to  the  recovery  in  New  York,  the  large  shipments 
of  gold  from  that  city  to  London,  the  victorious  advance  of 
the^Allies  upon  Pekin,  and  the  growing  belief  that  the  war  in 
South  Africa  is  almost  at  an  end,  there  has  been  a  very  much 
more  cheerful  tone  in  the  stock  markets  this  week,  and 
prices  generally  have  advanced.  Business,  however,  has 
been  very  restricted.  There  has  indeed  been  some  more  buy- 
ing of  American  securities,  but  even  in  that  department 
the  general  public  is  holding  entirely  aloof,  and  in  other 
directions  the  volume  of  business  has  hardly  increased. 

Everybody  here  believes  that  Mr.  McKinley  will  be  re- 
elected, but  for  all  that  the  public  considers  that  it  is  better 
to  wait  until  his  re-election  is  assured,  even  if  higher  prices 
have  then  to  be  paid .  Moreover  the  war  in  South  Africa 
has  dragged  on  so  long  that  people,  though  very  hopeful,  are 
still  not  sure  that  operations  will  be  brought  to  an  end  very 
soon;  and, lastly,  the  position  in  China  is  deterring  opera- 
tions. Even  if  active  resistance  by  the  Chinese  Government 
ceases,  it  is  evident  that  the  reorganization  and  reform  of 
China  will  be  tedious  and  difficult.  Up  to  the  present,  so  far 
as  the  public  is  aware,  the  Powers  are  all  working  cordially 
together,  and  as  long  as  military  operations  last  it  is  hoped 
they  will  continue  to  do  so;  but  when  once  diplomacy  takes 
the  place  of  military  operations,  there  are  fears  that  differ- 
ences of  opinion  may  arise  and  that  many  difficult  if  s  may 
spring  up. 

Owing  to  all  these  causes  there  is  very  little  disposition  to 
engage  in  new  risks,  and  unfortunately  the  prospects  of  trade 
are  not  calculated  to  give  very  much  encouragement.  The 
dividends  declared  by  British  railway  companiesjfor  the  first 
half  of  the  year  have  been  very  disappointing,  and  the  re- 
ports show  clearly  that  there  has  been,  and  must  continue  to 
be,  a  very  large  increase  in  the  working  expenses.  The  in- 
crease is  mainlv  due  no  doubt  to  the  rise  in  the  price  of  coal 
and  of  railway  materials  generally,  but  partly  also  it  is  caused 
by  the  rise  in  wages,  the  shorter  hours  the  men  work,  and 
the  consequent  increase  in  the  number  of  men  employed. 
The  railway  companies,  to  recoup  themselves,  have  been 
making  various  charges  which  bring  in  very  little,  but 
cause  a  good  deal  of  dissatisfaction,  and  at  present  negotia- 
tions are  understood  to  be  going  on  between  the  different 
companies  for  a  general  advance  in  rates.  The  expectation 
is  that  the  negotiations  will  result  in  a  general  rise  of  rates, 
and  if  that  happens  it  is  feared  that  trade  will  be  seriously 
checked.  Already  trade  has  undoubtedly  received  some 
check  from  the  rise  in  the  value  of  money,  and  still  more 
from  the  high  prices  of  coal  and  other  raw  materials.  If 
railway  rates  are  raised  there  will  probably  be  a  further  rise 
in  those  prices,  and  all  this  will  tend  to  have  an  adverse 
effect  upon  industry.  There  is  a  very  great  falling  off  in  the 
new  orders  for  ships,  and  in  many  other  directions  there  are 
evidences  of  a  diminution  in  activity.  The  great  Lancashire 
industries  are  suffering,  moreover,  from  the  famine  in  India 
and  the  disturbances  in  China,  and  the  wool  trade  has  also 
suffered  from  the  undue  speculation  in  raw  wool  at  the  end 
of  last  year  and  the  difficulties  that  have  occurred  in  conse- 
quence, chiefly,  however,  upon  the  Continent. 

The  large  shipments  of  gold  from  New  York  caused  a  gen- 
eral decline  in  rates  at  the  beginning  of  last  week.  More- 
over, the  Government  has  been  making  very  large  payments, 
which  have  added  considerably  to  the  funds  in  tne  open  mar- 
ket, and  for  a  time  it  was  believed  that  the  Bank  of  England 
was  itself  beginning  to  repay  loars  it  had  previously  made 
so  as  to  get  control  of  the  market.  The  belief,  however,  was 
unfounded.  The  Bank  of  England  has  not  been  repaying 
loans;  on  the  contrary,  during  the  past  day  or  two  it  has 
been  borrowing  further.  The  directors  of  the  Bank  recog- 
nize that  it  is  no  use  to  make  arrangements  for  the  import 
of  two  or  three  millions  sterling  of  the  metal  from  New 
York  unless  they  take  measures  to  secure  the  retention  of 
the  money  when  it  gets  here;  consequently  the  Bank  has 
begun  to  borrow  again,  and  it  is  believed  that  it  will  go  on 
borrowing  until  it  makes  the  4  per  cent  rate  effective.    At 


422 


THE    CHRONICLE. 


[Vol.  LXXI. 


the  same  time  some  surprise  has  been  caused  by  the  fact 
that  the  Bank  has  not  promptly  secured  £200,000  of  the 
metal  imported  from  India.  It  is  said  that  the  Bmk  has 
been  haggling  about  the  price;  and  it  is  known  that  further 
sums  could  be  obtained  upon  the  Continent  if  the  Bank  were 
to  exert  itself.  While,  though,  the  Bank  has  raised  its  buy- 
ing price  for  American  gold  and  has  given  facilities  for  im- 
ports, it  is  not  acting  with  equal  promptitude  in  other  direc- 
tions. Still,  it  is  thought  probable  that  at  least  half  a  mil- 
lion sterling  will  be  obtained  from  India,  and  that  from  a 
million  to  two  millions  sterling  will  come  from  Russia. 

It  is  said  that  arrangements  are  being  made  in  Paris  for  a 
small  loan  of  about  four  millions  sterling  to  the  Russian 
Government,  but  it  is  felt  that  in  existing  circumstances  it 
will  be  impossible  to  float  a  large  loan  in  Paris,  and  there- 
fore it  is  concluded  that  the  Russian  Government  will  have 
to  send  very  considerable  amounts  of  gold  to  both  Paris  and 
London,  not  merely  to  meet  the  interest  on  the  bonds  held 
abroad  and  to  pay  for  the  munitions  of  war  that  it  has  pur- 
chased, but  also  to  provide  for  remitting  largely  to  the  Far 
East.  Altogether  the  estimate  now  is  that  within  the  next 
month  or  six  weeks  from  four  to  five  millions  sterling  in 
gold  will  be  obtained  by  the  Bank  of  England,  but  there 
will  on  the  other  hand  be  large  outflows  of  both  coin  and 
notes  from  the  B  ink— probably  five  or  six  millions  sterling — 
between  now  and  the  end  of  October.  Therefore,  even  if 
five  millions  sterling  in  gold  are  obtained  from  abroad,  the 
reserve  of  the  Bank  of  England  will  remain  small,  and  it 
will  be  essentially  requisite  for  the  directors  to  take  every 
precaution  to  protect  the  reserve. 

In  Paris  money  is  very  abundant  and  cheap,  but  there  is 
little  prospect  at  present,  at  all  events,  of  gold  coming  from 
that  centre.  In  Berlin  the  liquidation  of  industrial  securi- 
ties is  still  going  on.  Trade  has  received  a  very  considerable 
check ;  speculation  has  been  brought  almost  to  a  standstill, 
and  consequently  the  money  market  is  much  easier  than  it 
was.  It  is  hop3d  now  that  the  Imperial  Bank  will  not  find  it 
necessary  to  raise  its  rate  of  discount,  until  the  end  of  Septem- 
ber at  all  events;  but  everybody  recognizes  that  towards  the 
end  of  September  and  throughout  October  there  will  be  very 
considerable  stringency.  The  best  opinion  is  that  the  liquida- 
tion has  gone  so  far  that  the  stringency  will  be  much  less  than 
it  was  last  year,  still,  there  will  probably,  none  the  less,  be  a 
good  deal  of  stringency,  and  that  is  another  reason  why  the 
Bank  of  England  should  take  strong  measures  to  protect  its 
reserve. 

Meanwhile  the  India  Government  continues  to  sell  its 
drafts  fairly  well.  It  offered  on  Wednesday  20  lacs  and  the 
applications  amounted  to  nearly  175  lacs.  The  whole  amount 
offered  for  tender  was  dispostd  of  at  prices  ranging  from 
Is.  3  29-32d.  to  Is.  3  31-32d.  per  rupee.  Subsequently  about  3 
lacs  were  sold  by  special  contract  at  Is.  3  15-lb'd.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 

1900.      1899.      1898.      1897. 
Aug.  15,    Aug.  16    Aug.  17.    Aug.  18 

Jg  jg  <g  o 

Circulation 80.361.9^  28,724,265  28,012,030  27,893.403 

Public  deposits 8,ltf0,H6O  7.01R.084  7,802,908  7,767,011 

Other  deposits 12,068,110  40,674,370  42,440.103  38.807.23,-1 

Government  securities 20.037.S80  18,0-4,858  13,k58,"4.i  18.220,980 

Other  securities SO  10  ,'  01  30,184,743  80,774,238  26  4*0,W36 

Reserve  of  notes  and  coin 18.8S2.864  22,272,573  23,77^,837  24.9i  5,308 

Coin  &  bullion,  both  departni'ta  80.859, ^fc9  34.196,838  84.9s4.867  t6  058,708 

Prop. reserve  to  liabilities.. d.  c.  86J£  46  6-16  47^  63  7-16 

Bank  rate percent.  4  8>$  2J<  2 

Consols,  2M  per  cent 989i  105^  110^  lis^ 

Stiver 281-lfld.  27Md.  2:^4.  24J*d. 

Clearing-House  returns 178.6;0,O0O  184.333.000  161.508.  >00  171.729.000 

English  Financial  Ittarbetn— i*er  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  Londor 
are  reported  by  cable  as  follows  for  the  week  ending  Aug.  31. 


London. 

Sliver,  per  ounoe d. 

Consols. ,  new,  2  \  p.  cts. 

For  account 

Fr'oh  rentes  (In  Parts)  fr. 

Spanish  4s 

Anaconda  Mining 

Atoh.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific....... 

Chesapeake  <te  Ohio 

Chic.  Mil.  &  St.  Paul... 
Den.  &  Rio  Gr.,  com.... 

Do  do  Preferred. 
Erie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 
Mo.  Kan.  &.  Tex.,  com.. 

Preferred 

N.  Y.  Cent'l  &  Hudson.. 
N.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do  do  pref, 
Northern  Pacific,  com. . 

Preferred 

Pennsylvania 

*Phila.  ARead 

*Phlla.  &  Read.,  1st  pref 
•Phila.  &  Read.. 2d  pref 

Southern  Paolfio 

tjouth'n  Railway,  com. . 

Preferred 

Union  Paoiflo 

Preferred 

Wabash,  preferred. 

Deb.  "B" 

*  Price  per  share. 


Sat. 

Mon. 

Tut*. 

Wed. 

Thurt. 

Frt 

281* 

28  Me 

28516 

28518 

287ia 

287le 

97'5,fc 

97 '8 

98 

9g3a 

9851R 

98k 

98 

97i51f 

98 

983s 

98>16 

98k 

100-70 

00P2k 

10075 

00-77k 

00-7  2  k 

01-oo 

7138 

715s 

71 58 

72 

72k 

72  k 

9 

9 

9 

9 

9k 

9k 

2778 

2788 

27  5g 

28  k 

28  34 

28k 

7138 

7158 

7lk 

71 78 

72% 

72  k 

73% 

73k 

73 

73  k 

74 

73  78 

81k 

81k 

8lk 

81k 

8ik 

81k 

91ifl 

91k 

913a 

91k 

9ik 

9138 

28 

28 

27  k 

275a 

27  k 

28 

1163s 

11534 

115 

11538 

HH3g 

116k 

1914 

19k 

19k 

19k 

19k 

lwk 

683a 

68  k 

68  k 

68k 

68  34 

68% 

1138 

Ilk 

Ilk 

ilk 

113s 

1138 

340s 

34k 

3438 

34k 

35k 

3ft  3s 

17 

17 

17 

17 

17k 

17k 

119ia 

H9k 

119k 

119k 

11934 

119k 

73»a 

73k 

72% 

73 

7iJk 

73% 

10*8 

1038 

103s 

1138 

10k 

10k 

3134 

31% 

31k 

31% 

81k 

31% 

132ia 

132k 

132 

132 

132% 

133k 

21i? 

2138 

213s 

213s 

21  5e 

2168 

3i\ 

34% 

34k 

34  k 

35k 

3> 

77ifl 

77k 

77k 

77  k 

77  k 

77  k 

52 

5178 

51k 

51% 

52k 

52 

73 

73 

72% 

72% 

73 

78 

66k 

65*8 

65% 

65  k 

65  78 

65% 

8*4 

8% 

858 

8k 

85s 

H°8 

30k 

30  k 

30k 

30  k 

x:9k 

29  H, 

1434 

140b 

14k 

14k 

14k 

1438 

34  k 

34 

33k 

34 

34% 

34% 

Ilk 

113a 

Ilk 

ilk 

Ilk 

Ilk 

53  k 

53k 

53k 

53k 

53  k 

53  38 

60  k 

59'e 

596a 

5934 

x58% 

58  k 

78 

7734 

78 

77% 

x76k 

76  k 

1*% 

18% 

18k 

18k 

19 

18% 

33% 

33% 

33% 

33% 

34  k 

84 

©ormraetxtal  nu&  f&lBttllnn&ous  Hetxrs 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  : 

FOREIGN  IMPORTS. 


For  week. 

1900. 

1899. 

1898. 

1897. 

Dry  Goods 

Qen'l  mer'dlse 

$2,083  239 
7,696,535 

82,231.935 
5,071,339 

$1,«99,959 
4,913,644 

$1,044,337 
5,917,827 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dlse 

89,779,774 

$80,109,553 
277,846.115 

$7,303,274 

$67,871,634 
266,996,331 

$6,613,603 

$62,442,000 
221,343,303 

$6,961,664 

$94,005,373 
252,418,917 

Total  34  weeks 

$357,455,668  $334,867,965 

$283,785,303 

*346,424,290 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  27,  and  from  January  1  to  date. 

BXPOBTS  FROM  NEW  YORK  FOB  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week.. 
Prev.  reported 

$13,135,690 
377,486,380 

$7,762,556 
291,224,904 

$9,011,798 
310,615,077 

$7,078,527 
262,522,163 

Total  34  weeks 

$390,622,070 

$298,937,460 

$319,626,875 

$269,600,690 

The  following  shows  exports  and  imports  of  specie  at  New 
York  for  the  week  ending  Aug.  25  and  since  January  1. 

BXPOBTS  AND  IMPORTS  OF  SPECIE  AT  NEW   TOKK. 


Gold. 


Great  Britain, 
France 

y. 

all 

Mexico 

South  America 

All  other  countries. 


German 

West  Indies 


Total  1900. 
Total  1899. 
Total  1898. 


Exports. 


Week. 


$500 


30,127 


$30,627 
544.453 


Since  Jan.  1, 


$19,029,720 

17,664,481 

4,500,709 

1,895,413 

95,810 

3,771,855 

175,526 


$47,133,514 

25,800,737 

5,301,170 


Import*. 


Week. 


$1,141 
4,137 
6,250 


Since  J  an.  1. 


$93,996 
254,760 
325,884 
232,654 
211,532 
398,825 
70,675 


$11,531  $1,588,326 

11,452       8,784,758 

389.9741   72,350,172 


Silver. 


GreatBritain 

France 

Germany 

West  Indies. 

Mexico 

South  America 

Ill  other  countries. 


Total  1900. 
Total  1899. 
Total  1898. 


Exports. 


Week. 


$1,154,700 


E 

15,420 


475 


$1,170,595 

947,667 

1  1*>8.871 


$33,273,495 
30,908,6?9 
29.488.628 


Imports. 


Since  Jan.  1. 

Week. 

$32,309,470 

590,800 

4,450 

298,806 

$2,149 

52,132 

55,314 

14,655 

$54,281 
31,712 
64,224 


Since  Jan.l, 


$59,514 

965 

2,628 

160,408 

1,837,295 

563,978 

190,833 


$2,815,621 
2,470,861 
l,f  80,071 


Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Aug.  25,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  f00\  in  nil  rates. 


BANKS. 
(008  omitted.) 


New  York  City 
Borough  of 
Manhattan, 

Colonial 

ColuruMa     

Eleventh  Ward.... 

Fourteenth  Street. 

aansevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. . 

Plaza 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W'd. 

Union  Square 

Yorkville 

Washington. 

Borough  of 
Brooklyn. 

Bedford. 

Broadway 

Brooklyn 

Eighth  Ward. 

Fifth  Avenue 

Kings  Countv 

Manufaot'rs'  Nat'l. 

Mechanics 

Meoh's'  <fe  Traders' 

Nassau  National.. 

National  City 

North  Side 

People's 

Schermerhorn 

Seventeenth  Wa*d 

Bprague  National. . 

TVenty-slxth  W'd. 

Onion 

Wallabout 

Merchants' 

Borough  of 
Richmond. 

Bank  of  Staten  Isl. 

1st  Nat.,  staten  Isl. 
Other  Cities. 

1st  Nat,  Jer.  City. 

Uud.  Co.  Nat.,  J.O. 

2d  Nat.,  Jer.  City.. 

3d  Nat.,  Jer.  City.. 

1st  Nat.,  Hoboken. 

Id  Nat.,  Hoboken. 

Totals  Aug.  25.. 
Totals  Ang.  18.. 
Total*  Ang.  11.. 


Capi- 
tal. 


% 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,o 
100, 0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100.0 
100,0 


150,0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
100,0 

26,0 
100,0 

400,0 

260,0 
250,0 
200,0 
110,0 
126.0 


{ 

112,5 
212,7 

126,5 

58,0 

16,4 

109,1 

51,8 

134,1 

46,0 

162,6 

126,6 

199,4 

62,5 

67,1 

337,7 

188.1 

26,0 

121,4 

164,0 

168,8 

43,3 

53,6 

61,6 

492,0 

405,6 

203,6 

693.8 

592,7 

120,9 

130,2 

64,4 

75,1 

233,0 

54,9 

68,0 

45,7 

12,3 

67,2 
81,2 

817.3 

546.6 
863,2 
222,4 

467,4 
102,4 


Loans  & 
Invest- 
ments. 


t 

1209.3 
1916,0 
1083,0 
1290. 

678,4 
1402,0 
1795,3 
1245,4 
1182,7 
1860,0 

959,1 
2933,0 
1117,7 

876,5 
2219,3 
1684.0 

185,7 


1115.8 

1349.1 

1349.4 

300,7 

666,0 

718,1 

2497.4 

2889,8 

920,6 

3797,0 

2632,0 

661.2 

911,6 

666,6 

451.3 

1079,5 

486,6 

588,0 

648,2 

426,4 


667,4 
678,3 

4625.4 

1964.7 
1261,9 

964.6 
2036.0 

765,2; 


Specie. 


I 

19,2 
98,0 
77,5 
60,0 
4,8 
49,0 
9o,6 
29,3 
17.1 
52,0 
8,4 

218,0 
16,2 
46,4 
60.3 

101,9 
3,1 


11.4 

12.1 

63,0 

6,2 

28,4 

38,0 

304,2 

178,6 

15,2 

214,0 

181.0 

12,2 

33,0 

14,8 

6,5 

118,6 

10.7 

19,9 

40,9 

6,0 


■ 

98,6 

84,0 

63.1 

42,*- 

43.8 

95, 

90,2 

115,6 

120,4 

107,0 

54,9 

109,0 

164,1 

99,1 

223,*; 

112,9 

19,3 


91,6 

104,3 

46.8 

38,0 

26.7 

27,7 

198,2 

168,1 

63,7 

348,0 

261,0 

80,6 

40,0 

28.2 

38,2 

10,0 

28.0 

39,7 

12,2 

42,8 


Deposit,  with 

('Uar'g    Other 
Agent.  Bks.Jcc 


I 

261,4 
151,0 
326,3 
17  8,5 

37,2 
161,0 
218.2 
175,2 
224,  J 
120,0 

68,4 
108.0 
112,8 

68,4 
169.6 
114,4 

78,8 


167,9 

257,4 

178,8 

45,1 

46,6 

72,4 

634,5 

161,8 

93,6 

560,0 

313.0 

39,8 

36.5 

45,6 

70,6 

269.1 

63.0 

70,6 

46.2 

00,6 


183 
37,6 

23.6 
20,0 

89.6 
199.7 

229.4 
75.1 
62,3 
32.9 

100.9 
62.3 

232.8 
67,3 
21.4 
66.0 
14.9 
47.0 

994,3 
186.6 
146,0 
101.8 
1*9.7 
69,9 

t 

225,0 

29  "6 

6'i.O 

118  il 

1,3 


113,0 

84,4 

185,7 

95,6 
65,2 


100.0 
6 
85,3 
48,0 
18,0 
71,0 


60,0 

25.0 

149,0 

934,2 

100.8 

61.7 

45.4 

8,5 

1.4 

36,6 

100.9 


62,0 


1610.6 
65,0 

24,7 
6O.1 
63.8 


Net 
Deposits 


t 

1402,8 
2H76.0 
1399.5 
1475,6 

664,3 
1668,0 
2373,3 
188  ,3 
1577,6 
1810.0 

923,3 
3252,0 
1640.8 
1109  8 
2380.9 
1772,2 

230,9 


1264,8 

1610.2 

1419,9 

321,0 

620,2 

758,5 

3105,0 

30.  9,3 

896.1 

4116.0 

2897.0 

1628.8 

978,2 

660  0 

438  6 

1020.0 

499.6 

641.9 

710.0 

466,3 


686.8 
765,3 

6798.8 

1606.2 

9M.4 

880,2 

1743.7 

918  4 


7S62.0  8468  8  60201  9  2824,13704.2  7661,0  4813.668i28  4 
7862,018468  8,59429,4:2918  9  3766  5,8102.6  4614  5  88*46,1 
73«2.0I8488.8  69591,2  2884.68848,6  8377. 3I4684.3  68i96  4 
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New  York  City  Clearing  House  Banks.— Statement  of 
oondition  for  the  week  ending  Aug.  25,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


Bank  of  N.  T 

Manhattan  Co... 

Merchants' 

Mechanics' 

Amerloa 

Phenlx 

City 

Chemical 

Merchants'  Ex.. 

Gallatin 

Bntoh.<&  Drov's* 
Meoh.A  Traders' 

Greenwich 

Leather  MTrs.. 

Seventh 

State  of  N.  Y.... 
American  Exoh. 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Citizens' 

Nassau 

Market*  Fulton 
Shoe  A  Leather. 
Corn  Exohange.. 
Continental 

Oriental 

Imp't'rs'  A  Trad. 

Park 

East  River 

Fourth 

Central 

Second 

Ninth. 

First 

N.Y.NaflExch 

Bowery 

N.  Y.  County.... 
German  Amerl.. 

Chase 

Fifth  Avenue... 
German  Exoh... 

Germanla 

Lincoln 

Garfield 

Filth 

Bank  of  Metrop. 
West  Side... 

Seaboard 

Western 

1st  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex.. 
NewAmsterdam 

Astor 

Hide  &  Leather. 


Total. 


Capital 


Surplus 


$ 

2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000.0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460.0 

200,0 

1,000,0 

3,000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

250,0 

3,000,0 

1,000,0 

300,0 

750,0 

500,0 

800,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200.0 

300,0 

200,0 

500,0 

2,100,0 

300,0 

500,0 

1,000,0 

250,0 

350,0 

500,0 


Loam.       Specie 


$ 

2,158,8 

2,203,6 

1,206,4 

2,293,0 

3,011,1 

274,0 

6,278,6 

6,964,0 

228,5 

1,860,6 

89,4 

114,8 

176,3 

506,6 

223,6 

536,6 

2,848.6 

7,029,3 

1,647,8 

1,232,8 

493,9 

1,143,2 

1,000.7 

325,2 

659,5 

6,014,1 

467,0 

420,5 

274,8 

1,020,0 

211,2 

1,840,1 

510,6 

406,6 

6,160,1 

3,306,2 

162,9 

2,376,0 

539,9 

799,0 

162,8 

9.117,0 

103,0 

708,8 

375,8 

350,1 

1,994,6 

1,287,0 

614,7 

802,0 

890.1 

1,073,5 

359,1 

963,6 

409,1 

748,7 

1,696,4 

628,3 

535,8 

374,9 

411,0 

231,8 

302,1 


$ 

16,186.0 

19,977,0 

14,269,3 

12,150,0 

21,017,0 

6,072,0 

108,784.2 

24,697,3 

4,734,9 

8,794,3 

1,064,1 

2,186,0 

97?, 9 

8,582,3 

3,582.7 

3,808,6 

27,668,0 

62,895,9 

6,556,3 

13,861-,  1 

2,782,3 

19,609,6 

6,025,1 

2,108,7 

12.744,4 

43,181,4 

4,270.0 

8,086,6 

2,780,4 

6,491,0 

3,677,1 

19,457,4 

4,797,8 

2,061,0 

26,032,0 

46,583,0 

1,266,5 

22,387,6 

11,624,0 

S.434,0 

2,301,0 

88,719,6 

2,916,7 

3,164,0 

3,079,6 

3,492,2 

38,672,7 

8,467.7 

2,5v  0,6 

3.180,2 

9,775,9 

5,644,3 

2,076,7 

6,487,9 

2,633,0 

11,253,0 

3^,218,4 

3,950,0 

6,(90,2 

8,913,8 

5,047,3 

3,869,1 

2,604,7 


LegaU. 


$ 

2,612,0 

7,431,0 

1,654,2 

2.644,0 

3,868,0 

1,138,0 

35,292,1 

4,26»,3 

784,0 

892.5 

223,1 

170,0 

107,3 

666,3 

823,8 

470.2 

3,602,0 

6,805,7 

991,0 

2,060,2 

321.5 

4,473.9 

632,7 

171.6 

2,266,8 

12,932.3 

666,6 

573,3 

426,4 

1,443,1 

779,4 

2,870.0 

860,0 

207,0 

7,780,0 

9,624,0 

180,6 

3,805,7 

2,444,0 

1,724.0 

526.3 

7,789.8 

572,9 

400,0 

835,3 

679,6 

8,754,3 

2,044.9 

182,1 

401,5 

2,165,8 

1,838,9 

457,8 

1,124,7 

498.0 

1,466,0 

9,137,9 

649,0 

1,194,9 

583,0 

605.1 

750,2 

496,7 


.  74,222.7  91,035,0  817,402,8  1735312  75,696,8  901,356.3  27'e 


$ 

1,364,0 

2,908.0 

1,828,1 

370,0 

2,277.1 

200,0 

6,814,0 

3,120,3 

613,1 

918,2 

63.6 

208,0 

189,5 

218,6 

317,0 

434,6 

2,169.0 

6,4084 

390,4 

1,479,1 

639,8 

1,402,3 

994,1 

544.2 

1.187,0 

2,781,8 

600,4 

208,0 

248.2 

645,6 

259.8 

2.746.0 

566,4 

250.0 

2,146.0 

5.806.0 

174,0 

2,221,1 

1,117,0 

740.0 

332,6 

l,86o,S 

309,8 

357,0 

417,6 

253,7 

4,031,4 

34  M 

632,9 

543,9 

853,7 

304.0 

177,» 

658.7 

396,0 

2,283,0 

2,670,8 

975,0 

426,0 

365,7 

1,130,2 

248.9 

86,7 


Deposits 


$ 

15,318,0 

27,137,0 

15,861,7 

12,102,0 

23.928,9 

5,219,0 

131,643,4 

25,064,7 

5,331.9 

7,072,5 

1,013.5 

2,186,0 

800,6 

8,267,7 

4,587,2 

3,250,8 

21,740,0 

51,657,4 

6,857,3 

14,256,6 

8,361,1 

22,377,1 

6,151,6 

2,611,9 

18,968,0 

50,295,9 

4,669.0 

3,252,0 

3.058,1 

7,149,1 

4,050,0 

22,789,2 

6,7(  8,3 

3,950.0 

28,372,0 

57,643,0 

1,832,6 

23  685,8 

14,641.0 

9,346,0 

2,643,3 

38,801,0 

3,183,6 

3,312.0 

4,053,0 

3,459,1 

47,669,6 

9,560.6 

3,010,8 

4,470,8 

11,884,3 

6,820,7 

2,268,8 

6,916,8 

3,155.0 

13,998,0 

46,149,3 

4,708.0 

6,646,9 

3.696,7 

6,061,8 

4,084,0 

1,896,1 


P.C. 

25-9 

38-0 

20-6 

24-0 

2V6 

256 

31'2 

29-4 

262 

256 

283 

17-2 

31*0 

271 

24-8 

27-8 

265 

25-5 

235 

24-8 

256 

26-2 

26-4 

27-4 

247 

31*2 

27*1 

240 

21'9 

29-2 

26-6 

24-6 

24-9 

234 

84'9 

2e-7 

265 

26-6 

24-3 

26-3 

32  5 

24-8 

277 

22-8 

30-9 

240 

26-8 

25-0 

27-0 

21-1 

265 

314 

282 

24-1 

28-3 

26-7 

25-3 

3- *4 

24-3 

25-6 

26-9 

24  4 

30-7 


The  exports  from  the  several  seaboard  ports  for  the  week 
snding  Aug.  25, 1900,  are  shown  in  the  annexed  statement: 


Maopgrtt  from 

<ewYork 

-Joiton 

Portland,  Me. 
"biladeiphla.. 

laltlmore 

4ew  Orleans.. 

Norfolk 

Rewp'rt  News 

d  on  t  real 

Jalveston 


Breadstuffs    Figures    Brought   from    Page   459.— Th 

statements  below  are  prepared  by  us  from  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Angr.  25, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Meetiptt  at— 

/lour. 

Wheat. 
Busn.eOIoi 

Corn. 

Oatt. 

Barlsv 
BuiA.48Ibf 

|». 

5bls.l90U» 

Btt*A.66IZ» 

Buth.SZlbt 

BU.68P 

Chicago 

111.061 

2.281.166 

884,600 

1,828.203 

99,125 

20,400 

Milwaukee 

72.370 

142,800 

64,600 

68,400 

134.300 

8,400 

102,600 

238  524 

61,934 

13.492 

29,641 

3,412 

Minneapolis. 

8.411 

1,457,610 

63,680 

149,440 

68.720 

8,340 

vtssi 

608,803 

210,900 

526,900 

11,800 

15.600 

Detroit 

8,000 

109,676 

72,668 

176,210 

Cleveland... 



46,301 

74,650 

678  963 

•  ••• 

8t.  Louis  .... 

38,600 

896.012 

257.886 

193.790 

760 

4,836 

7,eoo 

12,800 

282,800 

385.700 

6,300 

2.100 

Kansas  City. 

1.667,000 
7.198,983 

114,000 
2,087,667 

86,000 

Tot.wk.1900 

868.389 

4,056,098 

860,536 

82,578 

Same  wk.'99 

431,(00 

8,781.941 

8.707,481 

6,842.279 

481.201 

137.805 

Same  wk.'98 

374.9  tO 

5,664,:.  89 

4.809,404 

4,778,044 

828.008 

228,371 

Since  Aut.  1. 

1900  

1.487.986 

2-1,083.068 

10,219,934 

18.034,289 

969.793 

842.134 

1899 

1,684.4  52 

15  597.994 

16,591.319 

19,199.847 

1.116,676 

487,631 

1898 

1,183  398 

15, 156.946 

15,396,850 

14,763,440 

6'8,848 

818.612 

The  receipts  ot  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Aug.  25,  1900,  follow  : 


-  F.our. 

Receipts  at-  bblt. 

Mew  York 122,995 

Boston 4*,582 

Montrea 4.  23.882 

Philadelphia 62,462 

Baltimore 99,003 

Rlohmond 660 

New  Orleans* 10.483 

Newport  News 2.44« 

Norfolk 5,116 

Galveiton 

Portland,  Me 7,654 


_  Total  week.. 
Week  1899 


378,612 
4l  1.  31 


Wheat, 
bush. 

64S300 
167,276 
323.487 
439,247 
291,388 
9,766 
187,000 


139.000 
119.2S8 

2,614.442 

2.783,858 


Corn, 

bush. 
1.364.100 
269,210 
409.603 
£98,501 
381,999 

14.420 

78,000 
137,148 

42,85? 

"8,592 

8,004,328 
4,237,501 


Oats, 
bush. 

810,100 

214,939 

91,833 

232,985 

167  788 

61.604 

54,610 

240,000 

6,000 
138,488 

2,006.777 
3.118,704 


BmrUv 

bush. 

2  200 

6,838 

800 

8.0 


9.6S8 
199.816 


Rye, 

buss 

3,900 

419 

10,472 

'i.8>93 

1,822 


~80.S06 

30,921 


*  Receipts  do  not  include  grain  passing  through  Maw  Orleans  tor  toreir 
ports  on  through  bills  of  lading 


Total  receipts  at  ports  from  Jan.  1  to  Aug.  25 
follows  for  four  years: 


compare  as 


Rectivtt  of— 
Hour...  bbls 


Wheat., 
Corn.... 
Oats.... 
Barley. . 
Bye 


.bush 


1900. 
13.555,090 

60,721.760 

182.g01.3l4 

48.620.798 

7.615  493 

1,764.995 


1899. 
13,600,910 

"74.811,763 

126,063  2  2 

68.842,083 

4,052,440 

4,136,6*8 


1898. 
12,330,260 

70.606.859 
189.2-0.818 

64  104,330 
8.0r2  '43 
9.836.765 


1897 
17.066.219 

~43  271,647 

122.68  '.1*6 

61.4  8  858 

7.182353 

8,447,687 


Wheat. 

—  huth. 
270  S03 
i  83.740 
119.23-) 
234.400 
72,000 
824,600 


318.203 
196,81.0 


Corn, 

bush. 
1.316,057 
360.927 
8,592 
194,732 
447,113 
298791) 

42.8->7 
13/. 143 
409,859 


Flow, 

Oatt, 

Rye, 

Peat, 

bblt. 

bush. 

bush. 

bush 

103.436 

875.086 

1.094 

6,950 

40,067 

1,210 

7,554 

138,488 

88,163 

l&ft.OOO 

•  •  ••• 

45.713 

80  001 

8,662 

2,720 

•••••••• 

6,116 



»••«.«.. 

2.446 

240.000 

18.466 

136,248 

8,579 

18.978 

4.999 



•••••••• 



Barley 

bush, 
82.848 


Total  week.  1,817  883  8.238  070     312,6011,078  693         9.678      23  92S        82.846 
lame  time  '99.  2,293.256  4.826.011     889.717  2,039.230      108,439      16,471     246.959 

The  destination  of  these  exports  for  the  week  and  since 
September  1, 1899,  is  as  below: 


Extorts  for 
meek  and  since 

Sept.  1  to- 
asted Kingdom 

Continent. 

i.  &  C.  America. 
'Vest  Indies..... 
3r.N.Am- Colo's 
Hher  countries 


——Flour. , 

Week     Sines  Sept. 

<— Wheat,          s 

Week     Since  Sept. 

Wet*    lines  Sept. 

Aug.  26.    1.1899. 

Aug.  25     1,  1899. 

Aug.  25      1,  1899. 

lifts.             bblt. 

b  '  st.           bush. 

bush.           ui'i 

208.605  10.079.F45 

1.467,783  54,889.147 

1,600,828  87  620  808 

41,204     2.286.166 

360.100  81,72I,4Htf 

1,096.254  10  )  053223 

21  ,>-87     1,090,967 

14,8.5        351,v?2 

88.836     1,390  428 

872 

5.712     1.147.711 

2,186        186  621 

........        ••••-.., 

18  '75        636.429 

444        899,209 

669,781 

2,666     1,825.586 

Tota 312,601  16.324,898 

Total  1898-99....    889.717  17,306.422 


1,817,883     87.192,839  8,233  070  191,634.628 
2.4«3,2o6  128.769,715  4  826,011  182,526,466 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Aug.  25,  1900,  was  as  follows: 


Wheat, 
In  store  at—  bush. 

sew  York 2.883.<w> 

Do      afloat 36,003 

Boston 895,oov 

Philadelphia 673.000 

Baltimore 1,484.000 

New  Orleans ,      594,000 

Salveston 2,081,000 

Montreal 284,000 

Toronto- 14,000 

Suflalo 2,081.000 

Do      afloat. .... 

oledo  1,050,000 

Do      afloat .... 

■etrolt 203,000 

Do      afloat 

ihloago 11,401.000 

Do      afloat .... 

Milwaukee       816,000 

Do       afloat 

rt»WUl'm&Pt.  Arthur  1.840.000 
)uluth 7,222,000 

Do      afloat 

Minneapolis.  9.360  000 

U  Louis 4.189.nno 

Do      afloat 41,000 

lansasClty l.eoi.ooo 

Peoria 13.000 

Indianapolis 611.000 

)n  Mississippi  River 

3n  Lakes 

}n  oanal  and  river. . .       17,000 


Total  Aug.  25,  1900*  49.966  000 
Total  Aug.  1H,  1900*  49  761.000 
Total  Aug.  V6  1899+  84,6x6  000 
Total  Aug.  27.  1898+  6,947,000 
lWa!  Aug.  28,  1897+  15.478,000 


Corn, 
bush. 
774,000 

Oats, 

bush. 
643,000 

Bye, 

bush. 
144,000 

Barley 

bu«fc. 

226.000 

853.000 

668.000 
728,000 
694,000 

586,000 
213,100 

622,000 

87,000 

129,000 
472,000 

378,000 

3.000 

96,000 

8,000 

•  ••• 

11,000 
'20.00V 

862.000 

1.199.000 

29,00*6 

6,000 

92,000 

51.000 

59.300 

3,000 

786,000 

8,193,000 

871.000 

17.000 

49,000 

127,000 

3.0(0 

5.000 

421,000 

61,000 

'38.000 

95  000 

49,000 
137,000 

307.000 
72.000 

14.  "10 
8,000 

13.000 

833.000 

3,000 
83,000 

28,000 

642.000 

25,000 

7.  '°« 
9000 
1,000 

569.000 

72,000 

8,068  000 
7,021,000 
4  H07  000 
3,298  000 
9.270.000 



7,430,000 

9,102  000 

8.97U.0OO 

16.530.000 

27,874,000 

784  000 
681  000 
636  000 
432  000 

1.816.000 

617000 
889,000 
884,000 
29'  000 
1.046,000 

*  Includes  stocks  in  private  elevators  at  Milwaukee. 

+  Stocks  In  private  elevators  at  Milwaukee  not  included. 

Note.— Beginning  July  i,  1899,  the  New  Vork  Produce  ifixchange  has  changed 
its  Visible  Supply  Statement  by  inclu  >ing  stocks  at  New  Orleans,  Galveston, 
St.  William  and  Pt.  Arthur  (previously  omitted)  and  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 

Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son. 


Slocks. 

1  Clinton  Hall  Assoon 51*g 

10  Mercantile  Nat.  Bank.  ..200 


25  U.  8.  Mort.  &  Trust  Co.. 450 
20  North  American  Tr.  Co.. 201 


By  Messrs.  R.  V.  Harnett  &  Co. 


Slocks. 
25  Pref.  and  188  com.  St.  L. 

&Chio.  Ry.  Co $1 

50  National  Iron  Fenoe  Co.  $1 

150  Gas  Consum.  Benefit  Co.  $1 

54N.YR.Est.&BdgImpCo.  $3 

76  Holly  Steam  Comb'n  Co.  $1 


Stocks. 
114  Amer.  Loan  &  Trust  Co..  $2 
1,105  Amer.Dist.  Steam  Co.$225 

631  National  Fibre  Co $2 

Bonds. 
$1  OOO  Ampersand  Hotel  Co. 
2d  M.  5s,  1901 $200 


Satitotxg  and  Jgiwxntisx'L 


Spencer    Trask    &    Co., 

BANKERS, 

a*  &  29  PINE  STREET,        -        -        -       -       NEW  YORK 

Transact  a  general  banking  business)  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  Y.  Stock  Exchange  Branch  Office,  67  State  St.,  Albany 


George  Barclay  Moffat. 


ALEXANDER  M.  WHITB,  JB 


Total  grain. 


2*1,*U,868        285,408,061        286,889,704       231,004,075 


Moffat  &   White 

BANKERS, 

Members  New  York  Stock  Kxobange, 
NO.  1  NASSAU  STREET,  -  NEW  YORK. 

INVESTMENT   SECURITIES. 
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DIVIDENDS. 

Name  of  Oompany. 

Per 

Oeni. 

When 
Payable 

Books  closed. 
(Days  inclusive.) 

Railroads  (Steam). 

1H 

Sept  15 

Sept.    5 

to 

Sept.  16 

2 

Oct.   IP 

Oct.     2 

to 

Oct.   15 

2 

Sept.  10 

Sept.    i 

to 

Sept.    9 

Portland  &  Ruml'd  Falls  (Quar.) 

1 

Sept.  15 

Sept.    9 

to 

Sept.  15 

Street  Railway •». 

South  Side  El.,  Chio.  (quar.l 

\ 

Sept.  29 

Sept.  19 

to 

Oct.     1 

flfl*cellaneoua. 

5 

Sept.    1 

Aug.  16 

to 

Aug.  31 

2 

Oct.     1 

Hoid>-rs  of  rec 

.  Sept.  15 

Oonaol.  Gas,  N.  Y.  (quar.) 

2 

Sept.  15 

Sept.    6 

to 

Sept.  16 

Continental  Tobacco,  pref 

134 

Oct.      1 

Sept.  16 

to 

Oct.      1 

Rijiublio  Ir.  &  Steel,  pref.(quar.) 

1% 

Oct.     1 

Sept.  23 

to 

Sept.  30 

Rubber  Goods,  com.  (quar.) 

1 

Oct.   16  Oct.      7 

to 

Oct.    15 

"          "        pref.  (quar.),  ... 

1% 

Sept.  15 

Sept.    9 

to 

Sept,  16 

United  States  Printing  (quar. ) . . 

1^4 

Sept.    1  Aug.  22 

to 

Aug.  31 

Va.-Car.  Chem.,  com.  (quar.) 

1      Sept.    1  Aug.  29 

to 

Aug.  31 

WALL.  STREET.  FRIDAY.  AUG.  31.  1900.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— There  are 

no  substantial  evidences  of  a  broader  interest  in  the  secur- 
ity markets  this  week.  It  is  claimed  in  certain  quarters 
that  there  is  a  better  demand  for  some  classes  of  securities, 
but  if  such  is  the  case  the  demand  is  apparently  limited  to 
Board-room  traders,  and  the  volume  of  business  is  still  very 
small.  No  doubt  business  in  Wall  Street  will  increase  to 
some  extent  upon  the  return  of  capitalists  and  investors  as 
the  midsummer  holiday  period  closes. 

The  news  of  the  week,  both  foreign  and  domestic,  is  in 
the  main  favorable.  The  situation  in  China  is  evidently 
clearing  up,  and  other  international  complications  of  less 
interest  to  us  seem  to  be  progressing  towards  a  settlement. 
The  political  campaign,  which  is  rapidly  absorbing  public 
attention  and  will  have  an  influence  more  or  less  important 
upon  all  industrial  enterprises  during  the  next  two  months, 
has  not  assumed  aDy  new  phases. 

Reports  of  railway  earnings  now  being  published  show 
the  effect  of  increased  cost  of  labor  and  material  in  final 
results.  While  gross  receipts  are  generally  larger,  the  net 
earnings  are  in  a  number  of  cases  smaller  than  during  the 
corresponding  period  last  year. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  Vyi  to  \%  per  cent.  To-day's  rates  on  call  were  V/i  to 
V/2  per  cent.    Prime  commercial  paper  4  to  b%  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £2,014,821  and  the  percent- 
age of  reserve  to  liabilities  was  47  "33,  against  41-04  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  1,825,000  francs  in 
gold  and  a  decrease  of  600,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Aug.  25  showed  an  increase  in  the  reserve  held  of 
$5,091,590  and  a  surplus  over  the  required  reserve  of 
$23,888,925  against  $20,557,050,  the  previous  week. 


Capital 

Surplus .... ...... 

Loans  &dlso'nts. 

Circulation 

Ret  deposits 

Speoie 

Legal  tenders..., 

Reserve  held...., 
Legal  reserve.... 


1900. 

Aug.  25. 


74,222,700 

91,035.000 
817,402,300 

28,586,000 
901,356,300 
173,531.200 

75,696,800 


249,228,000  Ino 
225,339,075  lno 


Differen'sfr'm 
Prev.  week. 


Ino 
lno 
In/) 

I  DO 

Ino 


2,518.700 

502,400 

7,038,500 

4,608,300 

483,200 

5,091,500 
1,759,625 


1899. 
Aug.  26. 


58,922,700 

77.382,600 
756,789,900 

14,072,400 
858,135,100 
172,381,100 

54,531,200 

226,912,300 
214,533,775 


1898. 
Aug.  27. 


59,022,700 

75,292,300 
672,091,800 

14,123,300 
760,234,400 
155,968,700 

55,433,200 

211,401,900 
190,058,600 


Surplus  reserve    23.888.925  Inc.  3,331,875    12,378,525    21,343,300 
Note.— Returns  of  separate  banks  appear  on  page  423. 

Foreign  Exchange. — The  market  for  foreign  exchange  has 
been  dull  and  relatively  steady.  Both  the  offerings  and 
inquiry  for  bills  were  limited,  and  rates  are  practically 
unchanged. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank 

»  _i j J »  _i. i» i    nil  //^.i    nil  /       -i  •*      a    ,-„—  -    >■  — 


4  84;    documentary  commercial,  sixty  days,"  4  83!^@4  64%; 
grain  for  payment,  4  84>|@4  84  *£;  cotton  for  payment,  4  83^ 
@4  833^;  cotton  for  acceptance,  4  83%@4  84. 
Posted  rates  of  leading  bankers  follow: 


August  31. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reiohmarks)  b'kers 


Sixty  days. 


4  85 
4  83V04  84 

4  83i4*4  84ifl 

5  18V'3>18i8 
40  ®40l,« 
9488®94lilfl 


Demand. 


4  88*41 


5  16!4®15Be* 

403i6a>4014 

953,^9514 


*  Leas  iia. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  1-16  premium;  Charleston, 
buying  par,  selling  1-10  premium;  New  Orleans,  bank,  $1  0) 
premium;    commercial,   75c.    discount;   Chicago,  15c.  dis- 


count; St  Louis,  50c.  per  $1,000  premium-;  San  Francisco, 
5c.  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
board  were  $2,000  3s,  registered  at  109%;  $46,000  3s, 
coup.,  at  109^;  $4,000  4s,  coup.,  1925,  at  134J^  and  $500  4s, 
coup.,  1907,  at  115)^.  The  following  are  the  daily  closing 
quotations;  for  yearly  range  see  seventh  page  following. 


2s,  30-year,  ref'd'gt 
2b,    do      do  ..reg. 

38,1918 reg. 

38,1918 coup. 

3s,  1918,  small. reg. 
3s,  1918,  small..o'p. 

4s,  1907 reg. 

4s,  1907 eoup. 

48,1925 reg. 

4s,  1925 coup. 

5s,1904 reg. 

5s,1904 coup. 


Interest 
Periods. 


Q. 


-Feb. 
-Feb. 
-Feb. 
-Feb. 
-Jan. 
-Jan. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 


Aug. 
25. 


103% 
103% 
f109 
'109 

doS" 

'115 
115 

'1331a 


Aug. 
27. 


'109 
109 

'109" 
'115 
115 
134 


13313  *134 
-112is  *112ia 
*112ifl*112is 


Aug. 

28 


*  103  % 

*103\ 
109»s 
*109 

*i09*" 
*115 
*115 
*134 

134 14 
-112ia 
*112i« 


Aug. 
29. 


*103  3» 

*103% 
"109 

109*4 

*i09" 

*115 

*115 

*134i4 
*134i4 
*1121« 
*112ia 


Aug. 
30 

*103ifl 


*109 
*109 

*i09" 

*115 

*115 

*134 

*134 

*H2ifl 

*112i« 


31 


103  ifl 
*103i« 
109 
109 

ioS" 

114% 
11434 
13334 
13334 
1121* 
H213 


-  This  is  the  price  bid  at  tke  morning  board ;  no  sale  was  made. 

t  Prices  are  quotations  in  "Unlisted  Dep't"  for  bonds  "when  issued." 

Coins. — Following  are  the  current  quotations  in  gold  for 
coins  and  bullion  : 


Fine  Silver  bars..  —  61V®  —  62*« 

Five  francs —  95    @  — 96i« 

Mexican  dollars..  —  48*4®  —  491* 

Peruvian  sols —  44    @  —  46 

English  silver. . .  .$4  84    ®$4  88 
U.  S.  trade  dollars  —  60    ®  —  70 


Sovereigns $4  87  ®$4  89 

Napoleons 3  86  ■©  3  89 

XX  Reiohmarks.  4  75  @  4  80 

25  Pesetas.. 4  78  ®  4  83 

Span.  Doubloons.15  50  ©15  60 

Mex.  Doubloons.15  50  ®15  60 

Fine  gold  bars...    par  'S^prem. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $5,000  Virginia  6s  deferred  trust  receipts  at 
6J£,  $500  Virginia  fund,  debt  2-3s  of  1991  at  89^,  $2,000 
Louisiana  consol.  4s  at  108  and  $6,000  Tennessee  settlement 
3s  at  95. 

The  market  for  railway  bonds  has  been  steady  to  firm, 
and  nearly  all  active  issues  are  fractionally  higher  than  our 
last  quotations.  Although  there  are  not  so  many  conspicu- 
ously strong  features  as  were  noted  last  week,  a  few  issues 
made  a  substantial  advance. 

The  daily  transactions  averaged  about  $1,000,000,  par 
value,  in  which  Atchison,  Baltimore  &  Ohio,  Central  of 
Georgia,  Missouri  Kansas  &  Texas,  Reading,  St.  Louis 
Southwestern,  Union  Pacific  and  Wabash  bonds  were  con- 
spicuous. 

Stock  and  Bond  Sales. — The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  sinoe  Jan.  1 : 

Sales  at  >-Week  end.  Aug.  31.-%  . Jan.  1  to  Aug.  31.—^ 

F.  Stock  Exch.  1900.  1899.  1900.  1899. 

$52,500  tl  16.700  10.442,910  $7,461,290 

13,600  39,500  1,616,100  1,727,300 

4,421,000   10,956,000     824.830,800    651.660,100 


n. 

Government  bonds 

State  bonds 

BR.  and  misc.  bonds 


Total 14,487,000  $11,112,200 

Stocks— No.  shares 799,184  2,703,663 

Par  value $77,998,650  $257,797,700 

Bank  shares,  par  value.  $1,000  


$331,919,810       $660,826,690 

76,!<38,170         122,765.120 

$7,367,669,062  $11,886,696,500 

$79,650  $817,8M 


We  add  the  following  record  of  the  daily  transactions: 


Weekending   r- Stocks. >    Railroad, Ac.    State 

Par  value.  Bonds.       Bonds. 

$5,851,800  $200,000 
19.434,000  766.000 

11,657,800  669,000 

14.086,200  1,018,000 

13.987,150  1,149.000 
12.979,700  631,000 


Aug.  31,  1900.  Shares. 

Saturday 59,793 

Monday 201,816 

Tuesday 119,638 

Wednesday 142,872 

Thursday 144,254 

Friday- 130,912 


$5,000 

6,000 

60o 

8,000 


U.S. 
Bonds. 

"$600 

6,000 
46,000 


Total. 799,184         $77,996,650         $4,421,000         $13,500  $52,500 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were  s 


Boston.- 

Listed  Unlisted 

shares,  shares. 

Saturday 8,308        1,296 

Monday 4,259  10,066 

Tuesday 8.754        4,094 

Wednesday 5,667        2.89H 

Thursday 4,398        4,405 

Friday. 9,613        9,092 

Total 29,899      31.651 


Bond 

sales. 

$10,100 

1,000 

15,000 
17,500 
12,000 
14,000 

69,600 


. Philadelphia. . 

Listed  Unlisted  Bond 

shares,    shares,  sales. 

4.667            626  $28,000 

7,366         1.188  1 18,898 

5,554          2,524  164.287 

4,':80          l.*10  78,200 

6*7i             983  135,300 

8,047            370  184  9  JO 


32.886 


6.944       701.063 


Railroad  and  Miscellaneous  Stocks. — The  stock  market 
opened  weak  on  Monday,  when  there  was  more  activity 
than  during  the  past  two  weeks,  and  prices  generally  de- 
clined, Tuesday's  market  was  steady,  and  on  Wednesday 
the  tone  was  firmer  and  early  losses  were  generally  recov- 
ered. Thursday  and  to-day  the  market  has  been  steady, 
with  trading  largely  professional  and  fluctuations  unim- 
portant. The  volume  of  business  was  limited  to  an  average 
of  150,000  shares  per  day. 

The  coal  stocks  were  the  weak  features  of  the  railway  list, 
on  rumors  of  possible  labor  troubles  in  the  coal  regions. 
Central  of  New  Jersey  declined  %%  points,  but  recovered 
a  part  of  the  loss.  The  grangers  were  inclined  to  weakness 
on  traffic  reports  issued  showing  an  increase  in  operating 
expenses  as  compared  with  last  year.  Local  transportation 
issues  were  relatively  firm,  Manhattan  Elevated  and  Metro- 
politan Street  Railway  showing  fractional  net  gains  Long 
Island,  which  has  been  quite  inactive  of  late,  sold  G}4 
points  below  the  last  previous  selling  price  on  the  offering 
of  200  shares,  recovering  4  points  to-day, 

American  Tin  Plate  led  the  miscellaneous  list  in  the  mat- 
ter of  advance,  showing  a  net  gain  of  3V4  points.  The  iron 
and  steel  stocks  were  strong  on  rumors  of  improving  condi- 
tions in  the  industries  they  represent.  American  Tobacco, 
Continental  Tobacco  and  General  Electrio  were  firm  fea- 
tures. American  Sugar  Refining  and  Consolidated  Gas  each 
declined,  the  former  losing  nearly  4  points. 
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8T00KS—HIQEBST  AND  LOWEST  SALS  PRIORS. 


Saturday, 
Aug.   25 


•16        18 

t I  I  a  l«        •••• 

87        87* 

69%    ™% 
71%    71* 
79*    79* 
53*    55% 
•67*    70 
•100     115 
•89       89% 
•49       50 

• 108* 

186  136* 
187*  87% 
184*  185* 

t  lltll     •••••< 


•  »•*•• 

185 

•10* 

•88* 

•37* 

•31 

•88 

•53 

118 

178* 

162 

808 

106* 
U18 
•160 

•ex 

•81 

58* 

•106 

•85 

•64 


96* 
180 

11* 

83* 

70* 

84 

83 

55 

113* 

171* 

162 

202 

10C% 

116 

178 
10* 
31* 
58* 

109 
80 
68 


Monday, 

Aug.   27. 


•6  6* 
•48  43* 
•16  17 
•118*  118* 
178  178* 
•18%  19* 
•872  ?7 
•18        15 


7* 


•10%  11* 

•88  84 

•15*  17 

•48*  40 

•80  84 


•158     153* 


•84%    84* 
63*    68* 
•116*  117 

.5*    ig* 

•15       18 

*••••!     ■••••f 

tt  I  I  I  I      • t I tl I 


•8* 
•14 

•88* 

•809 
•80 

•n% 

91* 
163 
♦80 
.  »79 
♦11% 

•3% 
•106 

66* 

93* 
•16 
•66 

•9* 
•80* 

50* 
•87 
•185 
189 
•11* 
•70 
•80 


4 
15 

51" 


60 
72 
91* 
159* 
82 
81 
18 

ttlttt 

65* 

S2* 

30 

58* 

10* 

31 

51* 

39 
189 
189% 

ii* 

79 
38 


•188     135 
•810     810 
80*    80% 
•33*    34 
176*    76* 
50*    6t 
HI*    71* 


•05  07 

•86  93 

•64  66 
188*  188* 

•l*  8 

•6  7 

•38  83* 

•55  58 

•54  63 
•80*    81* 


•16 
•48 

86* 

69* 

7i* 

•78* 

52* 
70 

'108 

•88* 

49 

I 
■  -  -  •  t  • 

134* 

36* 

184* 


♦180 

•10* 

•83* 

158* 

•31* 

•31 

•01 

118* 
♦171 

163 
•800 

105% 
•114 

' 

♦9* 

131 

•58 
•106 

•80 

•64 


18 
44 

87* 
69* 
71% 
79* 
64 
70 
115 

8N 

108* 

138* 

87* 

184% 

"96* 
125 

11* 

83* 

68* 

34 

33 

54 
113* 
174* 
162 
306 
106* 
116 
180 

10* 

31 

,52* 

110 
30 
68 


•6 
♦48 

•16 

H3* 

177 

•18* 

•66 

•12* 

•4 

18 
•10* 
♦33 
•15* 
♦43* 
♦80 


6* 

43* 

17 
113* 
177 

19* 

67 

15 
4* 

18 

11* 

34 

16* 

45 

84 


Tuesday, 
Aug.   28. 


•16 
44 

23% 
69* 
71* 

179* 
63* 

♦65 

'104 

89 

♦49 

I 
»!•••• 

188* 

36* 

123* 

•••••I 

* 

♦180 
♦10* 
*88* 
♦88* 
♦31* 

83 

64 
113 
172 
161* 
302 
105% 
112 

I 
.••••• 

♦9* 
♦31 
158 
♦106 
♦25 
♦64 


18 
44 

27* 

70 

71* 

79* 

00 

78 
110 

89 

00 
103* 
134 

26* 
131* 

•••»•• 

96* 
180 
11* 
88* 

Ii* 

8." 

112* 

173 

163 

808 

106* 

116 

180 

i°>* 
32 

08 

110 

37 

68 


162* 152* 


34*    34* 
♦68*    63* 

♦44       46 

♦14*    16 

.tt ttt   Him 


«30* 
•2* 

♦14 
28* 

♦98 
'809 

♦60 
71* 
91 

153* 

♦30* 

}80 

•UK 
3* 
'106 
55* 

•98 

♦16 

•56 
♦9* 
30* 
50* 
36* 

185 

128* 

•11* 

•70 

•80 


30* 

4 
15 
28* 
C5 


65 
71* 
91* 
153 
32 
80 
12 
3* 

•••••• 

55* 

95 

20 

58* 
10* 

so* 

50% 
88* 

189 

139 

UK 

79 


♦133     135 
♦310     814 
80%    31 
33*    33% 

♦74*    76 
50*    60% 
71        71* 


•50 

♦85 

64* 
127* 

IK 

♦5 
♦83 
♦55 
•54 

81 


56* 
90 
64% 
188* 
lfi 
7* 
28* 
58 
60 
81 


•6 
•41* 
♦16 
118 
176 
♦18* 

66* 
♦13 

♦4 
♦12 

♦10* 

33% 
♦16* 
•42* 
•80 


6* 

48 

17 
118 
179 

19* 

!o" 

J" 

ii 

33% 
16* 
45 
84 


Wednesday 
Aug.   29 


•16 
40 

37* 
70* 
71% 

•78* 
54^ 
73 
'104 

•88* 

150 

I 

•  ••  tl 

134 

86K 
184% 


•120 

♦10% 

*§X* 
70 

32% 
!?* 

•Ul* 

163 
1308 

106% 
'112 

!-•* 

♦31 

08 
106 

38 
•64 


18 

45 

28 

70% 

73* 

79* 

S5* 
73 

115 

89* 
00 
108* 

37 
185* 

•••••• 

96* 
125 
11* 

70 

33* 

24* 

08 
113* 
173 
164 
203 
106% 
116 
180 

12* 
83 

58* 

110 

3d 

68 


158     163* 


84*  34* 
163%  63% 
118*116* 

19  19 
♦44  46 
♦14%    16 

•  «  •  •  t  I     (••!•< 

110        10 


♦2* 
♦14 

♦27% 

♦93 

809 

♦60 
70% 
90% 

153 

♦80 

♦80 

•UK 

3% 
♦100 

•54* 

93* 
•15 
•56 

•9% 

31 

50% 
•36 
185 
188% 
♦11* 
♦70 
♦30 


4 
10 
29* 
95 


65 
71 
91 
153* 
32 
82 
12 
3% 

II t I tt 

55* 

!t* 

63 
10 
81 

50% 
88* 

189 

129% 

ii* 

79 
33 


•132     135 
•310     814 
130%    80* 
33%    33* 
♦74*    76 
50%    50* 
571%    71% 


158 
♦85 
64* 
137* 

•1% 

♦5 
♦83 
♦00 

54 

81* 


06 

90 

65 

188% 

i* 
7* 

23* 

58 

54 

81* 


«5% 

41* 
•16 
111% 
177 

19 
187* 
•18 

•4 

•a* 

♦10% 
33% 
15% 

*8J 


6% 

41* 

17 
118* 
177 

19 

67* 

10 
4K 

-  tt ttt 

11* 

34% 
17% 
40 
84 


Thursday, 
Aug.   30. 


•16 
46 

88 

70% 

78 
♦79 

50 
♦60 
'104 
♦38% 
♦49 

1 

I  so" 

27* 
130 


18 

46 

88% 

71 

72* 

79* 

55% 


115 

89% 

50 
103* 
135* 

87* 
185% 


»  •*••     •••♦•• 


♦180 

42% 

83 

70 

♦31* 
•28* 
♦57% 
113* 
173 
168 


98* 
125 

!2% 
83 

70 

84 

34 

58 
118% 
173 
160 


106% 
118 

■  • • tti 

♦9* 
♦31 
•59% 
107 

88* 
•64 


106* 

116 

180 

10* 

32 

59 

23* 
87 


••••I     ••••«• 

152*  162* 


34%  34* 
63*  83* 
1117%  117% 
18%  18% 
44  44 
•14%    16 

•  •»•••      IIMH 


••■tot 

81 

•l't* 

27% 
♦93 
♦209 
♦60 

e}* 

153 
♦30 
♦80 

U% 
♦3% 
♦105 
55 

•93 

♦14 

♦54 
♦9% 
30% 
51 

•36% 
•185 

139* 

♦U* 

♦70 

♦30 


9 

32 

4 

15 

SI* 

95 


65 

71* 

91% 

S3 
83 
U% 
3% 


56 

94* 

18 

57 

10 

30* 

61% 

38* 
189 
139* 

79 
32 


132     185 

5312      818 

80*    81 

83%    34 

♦74*  76 
50%  51 
71*    71* 


56  06 

♦86  91 

♦64  65 

138  138* 

la*  I* 

♦5  7 

♦83  88* 

♦55  08 

♦04  08 

•81*  83 


6% 

41% 
♦16 
111% 
177 
♦13% 
♦6  7 
♦13 

•4 
•11* 
•10% 

84* 
•18 
•42* 

64 


6% 
41% 
17 
118* 
177 
19* 
67* 
15 
4% 

<••••• 

11* 
34% 

45* 
84 


Prida 
Aug. 


Ii, 


•16 
110 

♦60 
♦104 

•88* 
•49 
•102% 
136 
•27 
121% 


130 
11 

•88% 

♦69* 

§38 

♦23 
67 

113 
1173 
♦162 
1199* 

106% 
♦112 
♦160 
•9% 

♦106 
♦86 
♦64 


18 
40 

88* 
70* 

78* 
79* 
50* 

115 
89* 
50* 

108* 

135 
27* 

125% 

*•••!• 

96* 
125 
11 

83* 

33 

84 

57* 
113* 
173* 
166 
199* 
106* 
118 
180 

i2« 

30* 

58 

110 

37 

68 


•••••• 

153 


153* 


6 

34* 
♦68% 
116% 

18% 
♦14 
•14% 


6 

34* 
63* 
116* 
18* 
46 
16 


•••      tt     ***•*• 


♦8 

31% 

•8* 

•14 

•27 

•93 

309 
60* 
71% 
91% 

154 

•30 

•80 
11* 
•3* 
♦105 

•56 
94 

•14 

•54 
♦9% 
30% 
61 

•36 

185 

129% 

♦11* 

♦70 

♦30 


13* 
31% 

4 
15 
89 
95 

•  tt  t  tt 

60* 
71% 
92% 
164* 
32 
82 
U* 
3% 


133 
♦210 
21* 
84% 
♦74* 
60% 
71% 


185 

314 
31* 
34% 
76 
51% 
71% 


155 

♦86 

65* 
188% 

1% 
♦6 

•32 
•55 

♦54 

82% 


05 
93 
85* 
139 

7* 

8* 

70 

83% 


•6 
•41 

♦18 
•111% 
•170 

•18* 

♦36% 

♦13 

•4* 
♦11 
•10* 

33% 
♦16 
♦43* 
♦83 


6* 

42 

16* 
118* 
177 

19* 

87 

15 
4% 

16 

U* 

S3* 

18 

40 

84 


8TOCK8. 
N.  T.  STOCK  BZOH. 


1153%  103* 


6  6 

•84  34* 

163*  63% 
116% 116* 

18*  19 

♦44%  46 

♦14*  16 


« • • tt • 

♦8 
30 
♦8* 

•14 

♦37 

♦93 
♦209 
64% 
71% 
91% 

104 


12* 
30% 

4 
10 
2v 
90 

64* 

71* 

91% 

104* 


11% 
•3% 
•105 


11* 
3* 


55* 

S2H 

55* 

94 

94* 

18 

•14 

18 

57 

•53 

56 

10% 

•9* 

10* 

81 

♦30* 

31* 

61% 

50% 

51 

su* 

♦36* 

38* 

189 

1185 

185 

189% 

130 

13  J* 

11* 

♦11* 

11* 

79 

•70 

79 

38 

•30 

32 

•138     135 
•210     815 
81*    31% 
34%    34* 
•74*    76 
50%    50% 
71*    71* 


•55 
♦85 
♦64% 
187% 

♦1* 

♦0 
•33 
•00 
♦54 
•80* 


ss* 

93 

67 

188* 

IK 

7 
83* 
08 
70 
83    ' 


Railroad  Stocks. 

Ann  Arbor 
Do                          pref. 
▲ton.  Topeka  a  Santa  Fe. 
Do                       pref. 

Balt,AOhio,vot.tr.oertfs. 
Do  prof. 

Brooklyn  Rapid  Transit. . . 
Buffalo  Booh.  A  Plttfburg . 
Do  pref. 

Canadian  Paolflo 
anada  Southern.. 

Capital  Traction 

Central  of  New  Jersey.... 

Chesapeake  A  Ohio 

Chicago  Burl.  A  Qulnoy. . . 
Chicago  Gontol.  Traction. 
Chicago  A  Haat.  IUlnoli. . . 

Do  pref. 

Chloago  Great  Weitern. . . 

Do     4  p.c.  debentures. 

Do     6p.o.pref."A".. 

Do  4  p.o.  pref.  "B".. 
Ohio.  Indlanap.  A  Louliv.  . 

Do  pref. 

Chloago  Mllw.  A  St  Paul. . 

Do  pref. 

Chicago  a  North  Western. 

Do  pref. 

Chloago  Book  III.  a  Pao. . 
Ohio.  St.  P.  Minn,  a  Om... 

Do  pref. 

Ohio.  Terminal  Transfer. 

Do  prof. 

CIot.  Oln.  Ohio,  A  St.  L.. . . 

Do  pref 

Cler.  Lorain  a  Wheeling. 

Do  prof. 

Colorado  Mid.,  rot.  tr.  otf  s. 

Do  pref.  rot.  tr.  otfs. 
Colorado  a  Southern 

Do       1st  pref.     do 

Do      3d  pref.    do 

Delaware  a  Hudson . . . . , 
el.  Laok.  a  Western. . , 
Denver  a  Bio  Grande.  < . . , 
Do  pref. 

Oes  Moines  a  Ft.  Dodge.. 

Dul.  So.  Shore  a  AU 

Do  pref. 

Erie. 
Do                 1st  pref. 
Do                  2d  pref. 
Bvansr.  a  Torre  Haute  .. 
Do                       pref. 

Ft. W.  a  Den.  O.,  stamped 
t. Worth  a  Bio  Grande, 
reat  Northern,  pref. . . . 
r'nB.aw.,deb  ofs.  "A" 
Deb.  otfs.  "B" 

Hooking  Valley 
Do                      pref. 

Illinois  Central..,, „ 

l-owa  Centra!. , 

Do  pref. 

Efanawhaa  Michigan... 
Ivan.  O.  P.  a  Oulf ,  tr.reo. 
Kan.  City  So.  vot.  tr.  otfs. 

Do  pref.,  vot.  tr.  ctfs. 
Keokuk  a  Das  Moines 

Do  pref. 

Lake  Brie  a  Weitern. . . . 
Do  pref. 

Lake  Sh.  a  Mloh.  South. . . 

Long  Island....,, 

Louisville  a  Nashville.... 

Manhattan  HleT.,ooniol. 
etropolltan  Street 

Met.  West  Side  HI.  (Ohio.) 

Do  pref. 

Mexloan  Central. ..,,...,, , 
Mexloan  Nat'l  tr. roots... 

M  lob  lg an  Central 

Minneapolis  a  St.  Louis.. . 

Do  3d  pref. 

Minn.  St.  P.  a  8.  S.  Marie. 

Do  pref. 
Mo.  Kansas  a  Texas 

Do  pref. 

Missouri  Paolflo.,..,,,.,,. 

Mobilea  Ohio 

Morris  a  Hssex... 

\J  T.  Central  a  Hudson.. 
IM  Y.Ohio,  a  St. Louts... 

Do  1st  pref. 

Do  8d  pref. 

New  York  a  Harlem , 

N  Y.  Laok.  a  Western.,,. 
N.  Y.  New  Haven  a  Hart 
N.  Y.  Ontario  a  Western.. 
Norfolk  a  Western 

Do  pref. 

Nor. Pao.  By.,  vot.  tr.otfs. 

Do  pref. 

Or.BB.aN.Oo.Tot.tr.ofs. 
Do  pref.,  rot.  tr.  otfs. 
Paolflo  Coast  Oo ,.,,, 
Do    1st  pref 

Do    3d  pref 

PennsylTanla , ,,, 

Peoria  Deoatur  a  Hvansv. 

Peoria  A  Eastern 

Pere  Marquette ,..,. 

Do  pref. 

Plttsb.  Oln.  Ohio,  a  St.  L. . 
Do pref. 


Gr 


Bales 

of  the 

Week. 

Shares 


Range  for  year  1900. 
On  basis  of  ioo-sh're  lots 


840 
18,915 

86,060 
8,555 

885 
90,045 

800 

lllllt 

300 
110 

•• •••! 

5,185 

1,810 

24,068 


Lowest. 


100 

175 

100 

355 

150 

1,300 

1,700 

80,030 

490 

760 

363 

9,870 

• • • • It 
ttt  •  t 
•  •  •  •  •  I 

15, 
862 


100 


tt • t  tt 

280 
800 

t  t • t  tt 

688 
710 
100 
120 


I  t  t  t  t  • 

100 

•••tt I 

1,300 
1,800 

ttt ttt 

100 


•  •  •  1 1 

415 


9 

600 

554 

1,098 

1,100 

300 


50 
1.039 


•••••• 

800 
345 

I  t  t  tt 

800 
4,010 
6,101 
3,816 


65 
860 

3  JO 


630 
400 


I  •• tt t 

700 
6,250 

100 

10 

2,438 


60 

6,030 

4,060 

80 

13,320 

1,043 


270 

•  •  •  1 1 1 

1,840 

14,826 

730 

•  t t tt  I 
tt  t  tt  t 


100 
425 


16%Mar  8 
40%J'ly  84 
18%  J  an  8 
58* Jan  11 
05*Jan  8 
78%Jan  9 
49  J'ne30 
03  Feb  37 
93  Jan  18 
80%J'ne  30 
47%Feb  87 
91*Feb  86 

110  Jan  6 
84    J'ne  80 

119%Jan  10 
37  Apr  30 
Jan 


Highest. 


88 

130 

10 

81 


31 


Jan  17 

J'ne  18 

.    J'ne  19 

68*Aug  22 

SO    J'ne  33 

14    Jan  16 

40*Jan  34 

108*J'ne  85 

169*  Jan  18 

150*J'ne  25 

19 5*  May    9 

102    J'ne  25 

112    May  12 

172    Feb 

9    Jan 

30%J'ne  35 

55    J'ne  19 

103%J'ne    1 

14*Jan  10 

46    Jan     2 

9    Jan     4 

81    Jan     5 

5%Jan  29 

38*May  15 

14%  Jan     6 

110    J'ne  86 

174    Jan  11 

16%Jan  10 

64*  J'ne  18 

13    J'ne  30 

4    J'na  18 

13    J'ly 

10%J'ne  31 


81*Jan 
15%Jan 
40%Jan 
84  J'ly 
14*  Apr 
15   J'ne 

144% J'ne  83 

03*Mar    7 

5* J'ne  86 

80%  Jan  10 

08    Jan     8 

110    J'ne  35 

ll%Jan  13 

43    Aug  13 

10    Jan     8 

7%Jan  81 

110  J'ly  80 
SO  Aug  31 
3*May  34 
10  Feb  2 
80%Mar  16 
83*  Feb     2 

1197  Jan  3 
47*  J  an  4 
70*Aug    1 

84  J'ne  25 
144*May  14 

24*Jan  29 
76  Feb  27 
10*Jan  8 
2% J'ne  25 
1104  Jan  22 
45*J'ne  18 
87*J'ne  18 

10  Jan  8 
60    Feb     6 

9*Aue  4 
38*J'ne  25 
88%Jan  11 

85  J'ne  20 
U83%Janl9 
125%J'ne  25 

11  J'ne  20 
70  J'ne  29 
89    J'ne  20 

1400  May  16 
1180  Jan  18 
I210*j'ne20 
18* J'ne  30 
83%  Jan  10 
87  Jan  8 
48  J'ne  22 
69%J'ne  35 


18  Mar  36 
48  Apr  8 
39*Apr  8 
74%Apr  8 
89%  Apr  19 
90  Apr  16 
80%Apr  10 
73    Aug  29 

115    Apr  26 

99%Feb  13 

58*Apr    7 

93    Feb  26 

188    Aug  23 

S3%Apr 

183%Apr 

39%Jan  15 

109    Mar  27 

126    Aug  15 

15*  Apr     2 

89    Feb     1 

78%Apr    S 

42    Mar  31 

29    Apr  16 

63%Apr 

126%  Apr 

174%Mar  21 

167*May  22 

303    Aug  34 

114%Mar28 

123* Jan  31 

175    Mar    3 

13%Apr  27 

39%Apr  27 

66%Mar  30 

lll*Mar  39 

28    Apr  27 

72    Apr  19 

12%May    8 

39%Mar  21 

7%Mar  23 

47*Mar  87 

20* Mar  21 

119*Mar  28 

186    Feb  20 

24*Mar  26 

78*Mar  26 

19  Mar  26 
6*Mar    5 

17%Mar  5 
14%Mar  27 
43*Apr  4 
23%Apr  4 
54%Mar  15 
94*Apr  19 
15*May22 
19    Apr    3 

174*Jan     8 

58    Mar  29 

8    Mar  27 

41%Apr  21 

67%Ar>r     5 

120*J'ly  83 
20% J'ly  30 
58  Mar  30 
18  May  4 
3l%Mar  87 
17%  Apr  19 
43%Apr  3 
3*  May  21 
17*  Mar  27 
34%Apr     9 

100  Apr     2 
212%May  28 

89  May  5 
87%Apr    8 

101  Feb  14 
183    Feb  13 

87%Apr    5 

82%Feb  14 

l4%Apr  18 

5    Mar  17 

1112  Feb     3 

69%  Mar  28 

97*Apr    5 

27    Apr  24 

69    Apr  24 

13%Mar  28 

40*Apr  17 

61%  Apr  16 

48*Apr    2 

U89*May  4 

189%Apr    4 

14%Mar  29 

85    Jan  31 

40*Mar  29 

1420  J'ly  13 

1135  Mar  10 

121 5% Jan    8 

26* Mar  28 

40%Apr  18 

81    Apr  28 


46    May  12 

8S    May  11 

67    May  10 

180    J'ne  27 

l%Aug  37 

0    J'ne  19 

80    Jan  29 

00* Jan  81 

00    Aug  14 

78    J'ne  85 


8* 


Apr    4 
Mar  38 


06    Aug  24 

87%Jan     4 

66%Jan     2 

142%  Apr    5 

4    May    1 

9*Mar  26 

29%Mar  27 

68    Mar  31 

80*Jan     8 

94    Jan     8 


Range  for  prev{ 
ous  year  (1899). 


Lowest.   Highest, 


14  Apr 
88  May 
17    May 

60%Jan 
43%J'ne 
67*J'ne 
61  Deo 
30*Mar 

69  May 
84%Mar 
46*Deo 
85  Feb 
97  Jan 
83%May 

114*Deo 

35  Deo 
59%Jan 

112%  Jan 

10%Deo 

83    Deo 

50%Jan 

88    J'ne 

7%Jan 

31    Jan 

113    Deo 

165    Deo 

141*Jan 

188    Jan 

100    Deo 

91    Feb 

170    Jan 

7%Jan 

31%Deo 

43*Jan 

94    May 

9    J'ly 

87*J'ne 

6    Oot 

15%J'ly 

4%8ep 

85    Deo 

13%Deo 

106%  Jan 

157    Jan 

15%  Deo 

63    Deo 

13%Deo 

3    Apr 

7%Jan 

10    Deo 

87%Deo 

15*Deo 

36  Mar 

70  Jan 
14  Aug 
14    Feb 

143*Jan 

49*Jan 

6    May 

83    J'ly 

53*Deo 

105*Deo 

10*Mar 

40    Deo 

7%Jan 

••ttt*    •• •• 

•ttltt     ••!• 


8   May 

15    Mar 

14%  J'ne 

60   Jan 

196%  Jan 

45    Dec 

83    Mar 

80*Deo 

147    Deo 

13*Aug 

44*May 

6   Jan 

1    Jan 

110    Oot 

35*Jan 

73*Jan 

8%Jan 

39    Feb 

9%Deo 

88%  Deo 

33    Dec 

38   Jan 

176    Jan 

180    Deo 

ll%Dec 

65    Mar 

89    Dec 

1360  Jan 

189%  Jan 

1198  Jan 

18%  Jan 

17%  Mar 

81%  Jan 

43%Jan 

88    Deo 

S3   J'ne 

68%J'ne 

38    May 

84%Apr 

68%J'Iy 

188%Jan 

1    Jan 

4    May 


43    May 
80    Feb 


19%Ott 

48*O0t 

24KF«0 

68%Aog 

61%Apr 

80%NOT 

187    Apr 

.69    Not 

103    Det 

99%May 

70    Jan 

94    Not 

186%Not 

81?  — 

149) 

68J. 

100*8ep 

183%gep 

80%Jan 

10  3%  Aug 

86*Aog 

44%Sep 

19   Not 

02%Not 

136*Sep 

179    Sep 

173    Sep 

210%8ep 

133%Jan 

136*8ep 

185    Sep 

85*Mar 

58%Mar 

64%N0T 

iou  Dee 

16%  Jan 

49%Dee 

ll%Dee 

87   Sep 

8%Jan 

58%Mar 

35    Mar 

135*Apr 

194*Oot 

!5*Apr 
80   Apr 

33*Jan 

8    Not 

17*Not 

16*  Jan 

48   Jan 

83%J«n 

46%NoT 

98%Sep 

86    Jan 

30    Mar 

190    Mar 

61*Jan 

9*Oot 

87%8ep 

66*Sep 

182  Jan 
15%Ang 
62*Ang 
16    Mar 

*>••■.«  •  • ,, 

#••*••  « , •■ 


j  *eb 
ft  Ana 
24  Deo 
35    Deo 

208  Jan 
85  Apr 
88%Oot 

133%Apr 

269    Mar 

29%N0T 

83    Not 

17%Apr 

6%Sep 

116  Jan 
78  Aug 
99%N0T 
37*Mar 
72  May 
14%Jan 
45%Aug 

22*ApT 

63  Aug 
1187  Not 
144*Mar 

19% Jan 

85   Oot 

41   Jan 

1390  Mar 

ilSSKMh 

1333  Apt 

88%Mar 

88KAng 

74*Ang 

57*Ang 

81%Jan 

52  Jaa 

77%8ep 

64  Not 
90   Feb 

68MNOT 

143   Jan 

7%NOT 
7%Not 

88  Jan 
100    Atg 


*  Bid  and  seked  prices  j  at  salts  were  made  on  this  day.    I  Lett  than  100  shares. 

OUT8IDE  8ECURITIE8   (Given  at  foot  op  7  consecutive  pages).— 81 REET  RAILWAYS,  <*c. 


_  Strett  Railway. 
NBW  YOBK  CITY. 

aieeck  st  a  Fui  f— stook. 

1st  mort  4s  1950... Jaj 
■'way  a  7th  Are—  Stook. 

lstmor   5s  1904... jaD 

Sd  mor   5s  1914.... JAJ 

Con  5s  1948— Set  Stook 
■'way  Bur' 1st  Osga. 1934 

Si  oslnt  as  rental. 1905 
Central  Orosstown— Stock 

1st  M  6s  1938 MAN 

Oen  Pk  N  a  ■  BIT— Stook 

Oonsol7sl90S.....JaD 


Bid. 

Ask. 

32 

86 

100 

108 

838 

340 

1103 

105 

110 

118 

Kxohl 

1st. 

{115 

117 

1103 

105 

865 

800 

{185 

180 

189% 

801 

106 

107 

Street  Railways. 

Christ 'p'r  A  10th  8t-Stook 

ColA  9th  Are  5s-S««  Stook 

Dry  D  B  B  a  Bat— Stook. . 

1st  gold  5s  1933... JAD 

Scrip  5s  1914 FAA 

Big  nth  Avenue—  Stook. . . 

Scrip  8s  1914 

43d  a  Or  St  Fer -Stock.. . 
42d  St  Man  a  St  N  Ave. . 
1st  mort  6s  1910.. MAS 
8d  Income  6s  1915.  JAJ 
Lei  AtA  Pay  F  5i-8#«  Stk 
Ninth  ATenue— Stook. . . . 


Bid. 

Ask. 

175 

185 

Bxohl 

1st. 

130 

135 

1115 

118 

98* 

101 

895 

400 

105 

109 

392 

408 

63 

73 

114* 

116 

99 

100 

Bxohl 

ist 

196 

305 

Street  Railways. 

Second  Avenue— Stook. . . 

1st  mort  5s  1909.  .MAN 

Consol.  5s,  1948.. .FAA 

Sixth  Avenue — Stock. .... 

''on  Boulev  5s  1945.. JAJ 

do  Fer  1st  5s  1919.. AAO 

Third  Avenue— .See  Stook 

Tarry  WP  AM  5s.  1988 

Yonkers  St  BB  5s 

38th  A  89th  8ts  1st  5s..  '96 
Twenty-Third  St— Stock. 

Deb  5s  1906 JAJ 

Union  By  1st  5s  '48.  FAA 


Bid. 

Ask. 

195 

300 

{107 

110 

1117 

118 

305 

825 

{111 

115 

{108 

<••••• 

Exoh 

Hit. 

108 

110 

106 

107 

{113* 

114* 

400 

410 

100 

108 

111 

113 

Street  Railways. 
Westohest  1st  5s  '43. .  J  AJ 

BBOOKLYN. 

Atlan.  Ave.,5i  1909.AAO 

Con  5s  g  1931 AAO 

Dnpt  5s— See  Stock  Bxc 
B.  B.  AW.B.  5s  1933. AAO 
Brooklyn  City— Stook.... 
Cons  St— See  Stock  Exc 
BklynCros8tn5sl908.JAJ 
BklnHgtslst  5s  1941AAO 
8'kyn  Q  Co.A  Sub— See  St 

Blrlvn  Rao  Tthti.— «ta*  atn 
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8T00K8- HIGHEST  AND  LOWEST  SALE  PRICES. 


Saturday, 
Aug.  25. 


♦ie% 
57% 

t  *m 

e  *  «  »  •  • 

•7% 

*46 

•15% 
9% 

•66 

•33 
13% 
89% 
88% 

•11 
63% 

•14 
•110 

•85 

•45 


17* 

58 

88% 

60 

00 

?% 
47% 
18* 

-X* 
69 

88% 

1*3 

80% 
S3* 

n* 
oavt 

118 

•  •*>• 


Monday, 
Aug.  27. 

~16*    16* 

67%    58 

•87       89 


Tuesday, 
Aug.   28. 


••••••    •••• 

58*    66% 


»  •  #  •        •  t  •  *  • 


•138     188 

•15 

16 

164 

64 

•88% 

34 

•88* 

90* 

•86 

88* 

•165 

167% 

88% 

83% 

•65 

68 

9% 

10 

•58% 

63% 

•4% 

5 

•33% 

84 

•36% 

37 

18% 

18* 

187 

67 

84% 

84% 

74% 

74% 

181 

183 

•lie 

117 

•89 

93 

86 

88 

•76% 

78% 

98% 

93 

•  •»  •  • 

44% 

45 

•166 

174 

•6% 

7% 

Wednesday 
Aug.   29. 

•16%  17 

67  57% 

•37  38 

•54  59 

»••*••  Sv 

•7%      7% 

116%  16% 

•16  16% 

•9%  10 

•67  69 

133%  33% 

18%  13* 

89%  80)4 

33*  83* 

SU%  11% 

53%  52H 

14  14 

•109%  110% 

•35  

•45  ..... 

•  •••••     •  •  «  •  • 


"33     138 

15       15 
•61        64 
138%    33% 
•88%    90% 
•85       38% 
|'55     168 
•3i%    33 
'65 

10 

•53% 
4% 
♦83 

36% 
139% 

18% 
•65* 

34% 

74 

118%  121 

•118     118 

•89       93 

26       37% 
»79%    79% 

91%    93 
1139%  188% 
144%    46% 
•167      174 

•6%      7% 


67 

10% 
53% 
4% 
36 
36% 
89% 

67* 

74* 


Thursday, 

Aug. 

30. 

im 

16* 

57% 

67% 

38 

28 

♦54 

69 

♦85 

88* 

♦7% 

7% 

♦47 

47* 

♦16 

16* 

•9% 

10 

•67 

69 

33% 

83% 

18% 

13* 

80 

30% 

33% 

83* 

•11 

11* 

53 

62% 

•14 

14% 

84%    34% 
•116     ISO* 
•14%    16 
175     175 

86       86 
•77       78* 


83% 
•66% 


84 

66* 


34%    34% 

♦116      180* 

•14%    16 

174      174* 

85%    86% 

77%    77% 


118*119% 

lie    lie 


•89 
87 

178 
93 


Friday, 
Aug.  31. 


18% 
67% 


3TOCK8. 
N.  T.  STOCK  EXCH 


93 
37 
78 
93% 


•134  1! 
15 

•61   I 
33 

•88% 
•85 
♦154  1 
33 
♦65 
9% 
52 
4* 
♦93 
36% 
88% 
1«* 
♦36% 
84* 
74% 
119% 120% 
•116   118 
89   93 
27%  88* 
79   79 
93%  93* 
♦138  133 

44%  44% 
♦167  174 
7    7 


••••••     •  •••• 

•*•*«•     ••  •«• 

59  695, 

76  76V 

♦7  7* 

18%  18* 

9  9 

145*  45V 

123%  88* 

♦13*  15 

♦37%  39 

♦134  138 

{15%  15% 

•61 

•33 

•88% 

•25 
•154 


44%  44% 
♦167  174 

•««   7% 


84%    84%      84%    36% 
•115     120%  »U4     18f% 
♦14*    16       »14*    16 
173%  174%    173*  171 


♦33 
♦65 

10% 

53 

„** 
84 

36* 

89 

19% 

67* 

35* 

74% 
130%  181% 
116     118 
♦90       93 

28*    80 

79%    80* 

93%    94% 
•138     133 

44%    44* 
•167      174 

*<J*      7* 


32* 
68 
10% 
62 

4* 
84 
36* 
89 
30* 
67* 
37% 
75* 


110*110% 

•35      

•45      

63       63 

58*  59% 

76%  1( 

•7 

•18%  li 

•8*      I 

♦46  41 

124  8< 

•13*  II 

•87*  31 


Reading,  to  ting  tr.  otf  ■ . . 
lit  pref.,  Tot.tr  ctfs. 
3d  pref.,  Toting  tr  otfs. 

Bio  Grand*  Western 

,    Do  pref. 

St,  J.  AG.  in.  TOt.tr. oti. 
Do  lit  pref. 

Do  3d  pref. 

St.  L.  A  8.  Fr.,  rot.  tr.  otf  i . 

Do  1st  pref. 

Do  3d  pref. 

8t.  Louis  Southwestern. . . 

Do  pref. 

Southern  Paolfle  Oo 

Southern,  Toting  tr.  otfi. . 

Do   pref.,  Tot.  tr.  otf i. 

Texas*  Paolfle 
hlrd  ATenue  (N.  T.)... 
Toledo  *  Ohio  Central .... 
Do                        pref. 
Twin  City  Rapid  Transit. . 
Do                          pref. 
1  Jnlon  Paolfle  By 


...pref. 


Sales 
of  the 

Week. 
Shares 


730 

18,890 

1,800 


130 
800 

886 


860 

4,960 

12.185 

10,510 

1,040 

989 

500 

144 


25* 
79 


25* 
79 


•187*  138* 
•51*  52* 
•98       90* 

•103     

•83       38* 

166*    66* 

39%    39% 

•4  4* 

••tee*    •••*•■ 


38%    34 

66%    66* 
77       77 
137% 188* 
51*    5!% 


•75 

•98 

•10 

•81 

•82 

•17% 

•88% 

•86 

84* 

46 

92% 
•80 
•188 


76 

100 

16 

31% 

86 

18* 

90* 

3f* 

84* 

4«% 

IS* 

135 


•98 
103 

82* 

386* 

28% 

4 


9w% 

32* 
86* 
88% 

4 


sees*    ••••• 


•15%    15% 
•8         7 

•30*    88* 
95%    96* 
S3*    38* 
71        71 
•186%  189 
11%    U% 

•53 

•61* 

•20 

•67 
16% 
70 

•14* 

•11 

•34% 

•45 
10* 

168% 
89 

•94 
•195 


5S% 
22* 

32 

68 

J* 

70 

16 
18 

64% 
47 
10% 
68% 
29* 
97 
130 


79M    79* 


•75* 

•98 

•10 

81* 
186 
•17 
•88* 

25 

84* 

46 

I9i* 
•30 
•128 

15 

♦6 

30* 

95 

88 

69 
1187 

12 

53* 
•61* 
•20 
•67 
5* 

69* 
•14* 
♦11 
184* 
♦45 

1C* 
♦68* 
•89* 

94* 
1125*  135* 
179*     80 


76 
100 

15 

81* 

86 

18 

9C* 

35 

84* 

46* 

93* 

35 
136 

IS 
7 

81* 

96 

38* 

72 
187* 

13 

53% 

62* 

S3 

68 
5* 

70 

16 

12 

64* 

47 

11 

69 

80* 

94<„ 


83*    33* 
♦65%    8ft* 

76*    7t* 

137*137* 

158       58 

♦98       99* 

♦103     

88%    32* 
166%    66* 

98*    38* 

♦15  83 
......    59* 

•73  75 
•98  100 
♦10        15 

31%    31% 
♦80 
•17% 
♦88 

35 

•84% 
446 

92% 
"30 


36 
78 


36% 

78* 


33*    84% 
66*    67 
77       77 
138     138 
51*    51* 


•98 

♦103 

♦33 

♦66 

88% 

•3% 

•16 


99* 

"23 
68* 
38% 

5 
80 


♦138 
♦15 

♦6 
•30 

96* 

37* 

7  * 
187 

12* 

53% 
•61* 
•20 
•66 
6* 

68% 
•11* 
•11 
•61% 
•45 

K% 
168% 

99 
-94 
185 

79* 


87 

18% 

90* 

86 

85 

46* 

92* 

86 
185 

15% 
7 

83 

96* 

38 

71* 
187 

12% 

54 

62* 

84 

67 
5* 

89* 

16 

11* 

64% 

46* 

K* 

68* 

99* 

95 
130 

70* 


35       35* 

114     131* 

#15        15 

173* 174* 

2e%    26% 

78%    78* 


38% 
68 

■? 

•4* 
•84 

86 
189 

20 

67* 

85* 

74% 
117* 120* 
•116     118 
•90       98 

29       39% 

80       80 

98       93% 

*44*  '44% 
•167     174 

•6%      7 


89* 

20 

67* 

36 

74* 


34%    35% 

67       67* 

77%    77% 
138*  139 

51*    5i* 

98%    ' 
■103 
139% 

66* 

88% 

•3% 


98% 
'3S% 

ee* 

88% 
6 


•78 

75 

•73 

•98 

100 

•98    ; 

•10 

12 

•10 

81* 

81% 

32 

♦80 

87 

186 

•17 

18* 

•17* 

188% 

88* 

•88* 

86 

87 

86* 

84% 

88* 

84* 

46 

46* 

46* 

92% 

92* 

92* 

•30 

35 

•30 

♦128 

135 

♦188 

15 

15* 

15 

♦6 

7 

•6 

♦30* 

31* 

31 

95% 

96% 

66 

38 

38 

38* 

•70* 

72 

72 

♦186 

188* 

•187 

12* 

12% 

13 

54 

55 

51* 

•61* 

62* 

•61* 

•80 

;2 

19 

•6«* 

67 

♦e*1* 

•5* 

«* 

•6% 

70 

70* 

70% 

•14% 

16 

•14* 

♦11 

18* 

♦11 

64% 

««* 

66% 

♦45 

47 

•46 

lr% 

1094 

10% 

♦68* 

69 

69 

29% 

291* 

&9% 

94 

961. 

•94 

•185 

180 

195 

180% 

80* 

80 

♦85 
119 
♦15 

174 
26 

177% 


35% 
130* 

16 
174* 

36% 

77% 


34%  34% 
167%    87% 

77%  77* 
189     139 

51*    51% 


98 

♦103 

•39 

167% 

•88* 

•3% 


99* 

33% 

67% 

29 

5 


75 
100 

18 

32* 

66 

18* 

91 

38 

85 

46* 

93% 

35 
187 

15 
7 

31 

96% 

39% 

78 
188* 

55* 
68* 
19* 
67 

„?* 
71* 

16 

12* 

66* 

47 

11 

69 

29* 

95 

180 

80 


♦73 
♦98 
♦10 

*31* 
♦83 
18 

87 

86 

46* 

93% 

♦30 

♦198 

♦15 

•6 


75 

100 

13 

33 

86* 

18 

91 

9-;* 

86 
1«% 
83 
35 
137 
15* 
7 


30*    31% 

98*    95* 

39%    89% 

72       73 
•186%  18^* 

12%    18 

51* 
•61* 
•19 
•66* 

•5% 

70* 
•14* 
»K% 

61% 
•45 

10* 

68* 

29% 
•94 
•124 


55 
62* 
81 
87 
6 
70% 
16 
10% 
65* 
47 
10* 
68»4 
3'% 
85 
13<> 


Do 

Wabash. 
Do  pref 

Wheeling  *  L.  B.,  new  . . 
Do  lstpref 

Do  3d  pref. 

Wlioon.  Central,  new 

Do  pref. 

ITI  lecellan's  Stocks 

Adams  Bxpress. 
merloan  Car  A  Foundry 

Do  pref. 

Amerioan  Cotton  Oil. .... . 

i  o  pref. 

Amerioan  District  Tel .... 

Amerioan  Bxpress. 

American  Ice • 

Do                        pref 
Amerioan  Linseed 

Do                        pref. 
Amerioan  Malting 

Do  pref. 

Amer.  Smelting  a  Refining 

Do                         pref. 
Amerioan  Steel  Hoop 

Do  pref. 

Amer.  Steel* Wire  (new) 

Do  pref 

Amerioan  Sugar  Beflnlng. 

Do                        pref 
Amerioan  Teleg.  A  Cable. . 
Amerioan  Tin  Plate , 

Do  pref 

American  Tobaoeo ....... 

Do                       pref. 
Anaoonda  Copper 

Brooklyn  Union  Gas 
runsw.  DookAC.Imp't. 
Colorado  Coal  A  I.  DeT't 
olorado  Fuel  A  Iron. . . . 
Do                        pref. 
Col.  A  Hook.  Coal  A  Iron . . 
Consolidated  Gas  (N.  T.).. 

Continental  Tobaooo 

Do  pref. 

Detroit  City  Gas 

Brie  Telegraph  A  Teleph. 

Federal  Steel 
Do                        pref. 
Gas  A  Bleo.  of  Bergen  Co. 

General  Kleotno 

Glnooie  Sugar  Refining. . . 
Do                        pref. 
H.  B.ClafllnCo 

International  Paper--  . 
Do  i>ref. 

International  Power 

Imernatiuuiu  aiiver...... 

Knickerbocker  Ice  (Chic.) 

Do  pref. 

aclede  Gai  (St.  Louii) . 

Do  pref. 

Manhattan  Beaoh  Co 

National  Blioult 
Do 
National  Lead..,.. 

Do                        pref. 
National  Steel 

Do                       pref. 
National  Tube  Co 

Do  pref. 

NewCent.Coal  (new  stock) 
N.Y.  Air  Brake...., 
North  Amerioan  Co 
Ontario  SllTer 

PaolfloMall 
eopTsGas-L.AO.(Chlo.) 
Pressed  Steel  Car 

Do                        pref. 
Pullman  Company 

Republic  Iron  A  Steel. . 
Do  pref 

jllTer  Bullion  Certlfs. . . 


100 

84',  665 
6,019 

i',550 

1,800 

SS 

605 

"482 


1,724 

50 

530 

16 


Range  for  year  1900. 
On  basis  of  too-sh're  lots 


Lowest. 


16  J'neSO 
49  Jan  9 
86    Jan     9 

43*Jan  37 
80    Jan  16 

5  May  34 
38*May  38 
ll%J'ne86 

8%J'te35 
66  J'ly  18 
31%J'ne38 

8*J'ne  20 
21%J'ne  33 
30%J  ne  18 
10%J'ne  35 
49%J'ne  85 
13%J'ne  35 
45*Mar    8 


••••sees 


61%J'ly 

136    Jan 

44%Jan  10 

70%J'ne  38 

8%Mar  16 

17  J'ne  85 
8    J'ne  18 

48    Aug  30 
21%J'ne  18 

18  J'ne  8' 
87    J'ly     8 


Highest. 

81*Apr  4 
66*Apr  5 
35%Ai  r  5 
65  Aug  17 
93  Mar  22 
7%Aug  81 
49%Jan  2 
16*Feb     5 

12  Mar  31 
72%Mar  30 
39  Mar  80 
18%Mar  26 
34*  Apr  16 

13  Mar  27 
15* Mar  27 
6l%Mar  27 
81    Apr  17 

135%Jan     3 

"68*Jan"84 
149  Apr  18 
60%Apr  4 
78%4.pr  4 
9%Apr  37 
84%Apr  27 
ll*Mar  36 
58%Apr  3 
33%Mar  26 
20*Mar  3 1 
57    Apr    3 


Range  for  pre- 
vious year  (1899) 


39 

700 

850 

1,358 

736 

800 

100 

8.770 

843 

10,690 

1,470 

40,584 

5,277 

163.846 

100 

•  e  •  •  e  ■ 

11,330 
2,503 

38,715 

10 

1,790 

•toe** 

100 
i',750 


Lowest.    Highest, 


600 
7,356 
7,906 
1,315 


pref. 


•79*    80* 


9,876 

2,047 

650 

1,87 

870 

100 

•  •  •  • 

310 
626 
600 
300 


1,210 

30 

100 

30 

4,576 

3,:  68 

8,40* 

8,302 


Sll    . 
loss-Sheffield  8.  A  I 
Do  pref 

Standard  Rope  A  Twine. 
Tenn.  Coal  Iron  A  BR ..  . . 
Texas  Pacific  Land  Tiust 

Union  Bag  A  Paper    .... 
Do  pref 

United  States  Bxpress.... 

United  States  Leather 

Do  pref 

United  States  Ru  bber. 
Do  pref. 


810 

"P75 
41,593 

1,595 
800 
150 

8,565 

3,430 

"300 


WeUs,  Fargo  A  Oo 
est.  Union  Telegraph 


333 
6,885 

see* 

75 
991 

•  s  e  e  •  • 

4,950 
880 

3,664 

185 

10 

618 


111  Jan  2 
18*Jan  15 
57%J'ne3S 
30  J'ne  35 
90  Jan  8 
34%Jan     4 

1113  Mar  6 
37* J'ne  26 
60*J'ne  19 
9* J'ne  »i 
49%J'ne  25 
3  J'ne  12 
18%J'ne  87 
34%J'ne  18 
85    J'ne  36 

17  J'ne  35 
64*  Aug  38 
38*J'ne  35 
69*J'ne  2 J 
95%Mar    ' 

107    Mar 
190    J'ly  88 

18  J'ne  26 
70*J'ne  26 
84* J'ne  25 

128  May  17 
37%J'ne  85 

110    Jan     2 

6*J'ne  25 

l%May    7 

99%  J'ne  18 

130  J'ne  8 
ll*J'ne3S 

*167*A'gl4 
81*May  81 
70  May  12 
90    Aug  18 

101  Jan  3 
26* J'ne  85 
60*J'ne  36 

64  May  17 
Jan  10 
May  15 
Jan 
J'ne  35 

14*Mar 

58    Mar 

31    J'ne  30 

3%Aug    ; 

34    J'ne  39 

52*J'ly  81 

65  May  10 
96    Jan  11 

6*Jan  30 
33  J'ne  31 
79*J'ne  18 
15%Aug  11 
83  Am  11 
30  J'ne  33 
79* J'ne  36 
40%J'ne  36 
8  6*  May  14 
83  Aug  15 
115  May  1 
13%Jan  83 

6%  J'ly  7 
35*  J'ne  11 
92  Mar  9 
37*Aug  98 
71  Au.  25 
176    J'ne  26 

8* J'ne  25 
49  Aug  1 
59%Jan  16 
19  Aug  80 
59*J'ne  25 


120 
44 
98 

106 


6 
2 
1 
4 
14 
13 


1 5*  Deo 
42*Dec 
22*Dec 
35*Jan 
66    Jan 

3*J'ne 
38%May 

9    J'ne 

8%Deo 
64  May 
38*Deo 

6*Jan 
17  Jan 
87  May 
10  May 
10%  J  an 
13*Dec 
117*Dec 
30  Jan 
85  Jan 
38  Jan 
118  Jan 
38%J'ne 
68%Deo 

6%Deo 
19   May 

7%Deo 
45  Dec 
31%Dec 
13*May 
45    Dec 


Jan 


38*Mar 

44  Not 

90*NOT 

7*Dee 
55  Jan 
18  Oct 
!4%Feb 
75*Jan 
44%Jan 
18*Aui 
10*Aug 
44*Not 
14*O0t 
58%Not 
85%Mai 
843  Feb 
39    Apr 

45  Dsa 
78    Apr 

141  Feb 
51%DM 
84*Jan 

tW™ 

18  Aug 
64  Jan 
32%Sep 
81  Not 
59    Ang 


4*Mar    8 


68  J'ne  36 
13*  J 'ne  19 
10  J'ne  18 
56*May    9 

145    Mar  13 

7*J'ne  35 

65    J'ne  35 

81    J'li      6 

90    Feb  87 

130  J'ne  1 
77*J'ne  38 


1130  Apr  30 

18    Feb    7 

67%Apr    9 

37*Apr    7 

100    Apr    6 

33%Jan  32 

159    May    2 

49%Apr 

78%Feb 

16*  Feb 

60    Feb 

7*Jan 

31*Jan 

43%Feb 

93    Mar  24 

50%Feb     6 

86    Feb 

59%Apr 

95    Feb 

137*  J  an 

118    J'ly 

i  98%Jan 

36%*  eb    i 

81*Apr    9 

lll%Feb  14 

110    Feb  16 

51%  Apr    3 

175    May  31 

16%Jan  26 

2%  Apr  10 

51*  Apr    2 

131*Jan  17 

31    Apr    3 

199    Jan     3 

38    Jan     3 

89*Jan     8 

98*J'ne  11 

12  %Feb  39 

57*Feb    6 

77*Feb     6 

81    J'ly  17 

110*Aug  80 

58*  Feb     5 

101%Feb    1 

115%Jan  11 

35%Jan     3 

70*Feb     6 

80%J'ly  11 

10%  J  an  36 

10    Feb  13 

66  Feb     8 
80    Jan 

100  Jan 
18*May 
10*Feb 
98  Feb 
38%Feb 

106*Feb  30 
53%Feb  6 
97  Feb  6 
54*Apr  5 
93  A-gSl 
37    Apr  30 

150    J'ne    7 

15%Mar  36 

9    Feb     8 

47*Jan 

lll*Apr 
58*  J  an 
88*Jan 

189%Jan 
27*Feb 
70*Feb 
60%Mar 
23*J'ne  15 

67  Aug  80 
10*Jan     3 

104  Feb  2 
16*J'ly  11 
85  Feb  7 
77*  Feb  8 

!49*Mar  31 
19  Jan  3 
77  Jan 
44  Jan 

104*Jan 

U89*Feb 
88%Jan 


1108  Jan 
10%Dec 
51  Dec 
30  Deo 
88%Jan 

30  Oct 
183    J'ne 

31  Deo 
73*  Deo 

8*  J'ne 
ll*J'ne 

6%Deo 
34  Dec 
30  Dec 
77%Dec 
84    May 

70  May 

83  Deo 

84  Dec 
114*Deo 
110  Jan 
194    Dec 

30    Deo 

74    Dec 

t78*Deo 

181    Deo 

31*  Deo 

130    Deo 

9*May 

l%Jan 

30*Feb 

88    Jan 

6*Feb 

163    J'ne 

80    Deo 

71  DO' 
63    Jan 
93*Jan 
39*Deo 
67    Deo 

95%Jan 
37  Dec 
95  Dec 
97  Jan 
17  Deo 
62*Dec 


1119  Feb 

68%SeV 
46  Not 
97%O0t 
53%Mar 

!160*Aa 

i$% 

16*N0T 

81    DM 

37%Jan 

87%Jan 

59   Apr 

94%Apr 

48%Not 

86*Sep 

79   Mar 

10  6*  Mar 

182    Mar 

123    Mar 

105   Apr 

58*Apr 

99%  Feb 

339%Apr 

150    Msr 

70 

160 

80%Aug 

5%Apr 

64    Sep 

180    De« 

3l*8ep 

383*Mar 

65%Apr 

103%Aug 

101    Aug 

180*Oct 

75    Apr 

93*Apr 

.....  .... 

138    Not 

76*Mar 

110   Jan 

H7%J'ly 

68*Jan 

95   Jan 


Mar 


2 
9 

17 

17 

19 

6 

6 

8 


9  Dec 
80  Dec 
70  Not 
51  Mar 
96*J'ly 
6  Jan 
31  Deo 
89  Dec 
98*Deo 
103*Deo 
31*Deo 
85    May 


36    Oot 

110    Dec 

6%Jan 

6    Mar 

86    Deo 

90*Dec 

4 1*  J'ne 

75    Deo 


36  Feb 
63*Feb 

84  Feb 

85  Dee 
103%May 

39  Apr 
63   Jan 

l07%Jan 
40*Jan 

115  Jan 
68  Apr 
99%Aug 


43   Jan 

880   J'ly 

17%N0T 

10%Apr 

55   Jan 

1 99*  Apr 

61    Aug 

91    Sep 

307%  Oct 

33%8ep 

79    Aug 

85   Apr 


6%8ep 
36  Jan 
11  Not 
17*Deo 
71  Dec 
445    Dec 

5*  J'ne 
64*Deo 
37%Deo 
99*  Dec 
190  Dec 
82    Deo 


15*Not 

136    Sep 

15*Jsn 

45    Mar 

89    Mar 

60    Jan 

10%NOT 

81%N0T 

57    Apr 

191    J'lT 

135*Sep 

89*J»o> 


•  Bid  and  asked  prloei:  no  sales  on  this  day.    I  Less  than  100  shares.    tBx  100  p.  c  itockdlT.    t  Ex  rights. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsbouttve  paghs).— STREET  RAILWAYS,  do. 


Street  K.ali>  <w 

Ooney  Island  A  Brooki>  >  . 

1st  5s  1908 JAJ 

is  oertfs  lndbtlOOS.JA.i 

B'kC.ANew  5s  '39  J 4,1 

Sr.Bt.ANew  lst5s'06AA< 

G'p't  A  Lorlmer  St.  1st  61 

Kings  Co.  Hleraied.— 

lit  4s  1949 

If  assau  Bleo  pref 

6s  1944 AA' 

lit  4s  1948 JA.1 

■T«wWmb'gAFllstez.4*e 
PtnltiwaTl.fW.1093      J 


Bid 

Ask. 

325 

108* 

103* 

101 

114 

115 

101 

1   5 

U'6 

8i% 

88 

75 

80 

1    1 

113* 

90 

91 

'    5 

me* 

11B 

Street   Hallways. 

OTHBR    C1TIBB. 
Buffalo  Street  Ry— Stock. 

1st  oonsol  6§  1931.FAA 

Deb  6il933  MAN 

Chloago  City  RR—  Stock. 
Indianapolis  Street  Ry... 

Clereland  City  Ry 

Clere  City-lit  5i  '09. JAJ 
Cleveland  Bleotrlo  Ry.... 

Con  5s  1913 MAS 

Columbus  10)  St  Ry...... 

Preferred 


te  i  s  *  «  e  * 


•  •  •  s  •  •  e 


Bid. 

Ask. 

100 

•sees* 

*116* 

•  see 

1108 

111 

350 

365 

34* 

100 

101 

108 

101* 

83 

81 

108 

me 

89* 

8' 

83 

80 

Htren    KbIIwhm 

Col  St  Ry— Con  5s  -Set  P 

CroMt'wn— 1st  5s.  .... 
J  C  Hob  A  Paterson  . . . 

4i  g  N   v  1  1949      MAN 
Kansas  City  BO  6i 

Guar  «•  1939 JAi 

Lake  St  iChio)  Bier-Stock 

deb  Si    1928 JAJ 

Louliv  St  Ry— 5  p  o  bondi 

Common. 

Preferred 

I  ynnABos-lst  5s '84.JAD 
Mlnnoap  St  Ry-5s'19.JAJ 


Bid. 

Ask. 

blla. 

list. 

1107 

no 

15* 

17* 

79* 

80 

1108 

1   81 

>  se • e  • 

«* 

10* 

94 

91* 

H18* 

119* 

89 

88 

11V    , 

118 

#113    1 

{108 

108* 

Street    Hallways 


New  Orleans  City  Ry  ... 

Preferred 

North  Chloago— Stock..  . 

1st  5s  1906-16 JAJ 

North  Jersey  St.— Stock 

Bonds 

Pat  Ry  oon  6i  1931    JAD 

Qen6i  1911 AAO 

-ot  A  Pawt'ok-lit,6i  '33 
loohester  Ry 

Oon  Si  1930 AAO 

3d  6i  1983 JAD 

i  Buyer  payi  acoraou 


Bid 


SO 

96W 
8P0 
107* 

82* 

89 

100 

ira 

41.  3* 

16 
1107* 

89 

ni« 


«r 

98 
900 
lo8 

94 

84 


116 
17 
..... 
84 

•St. 


Sept.  1,  1900.] 


THE     CHRONICLE  —BOND  PRICES  (5  pages)    Paob  1. 


427 


A-O 

NOVT 
NOTt 

NOTt 

J-J 

M-s 

J-D 


J 
J 

A-Ot 
A-Ot 

J  -J 
J  -J 

M-N 

w 

M-8 

A-O 


BOND3 

■T.YJSTOCK  EXCHANGE 

Wbbk  Ewdino  ACS.  31. 

Alabama  Cent.   SeeSoRy. 
la  Mid.  Srefra^.Fl  .&  W. 
AlbanyABunq.    S«DiH. 
Allegheny  VaL    SeePennCo. 
A  leg.  &  W.  See  B  R.  &  P. 
Am  Dock  A  I.  SieCenofNJ. 

Ann  Arbor  lit  g  4s. 1995 

AtchTA8Fegeng4i..l995 

Registered 1995 

Adjustment  g  4f 1995 

Registered 1995 

Stamped 1»95 

Bqnlp  tr  ser  A  g  5s. ...  1 902 
Chlo  A  Bt  Lou  1st 8s..  1915 
Atlanta  A  Char.  See  Sou  By. 
Atl  Anox  A  No  1st  g  5s.  1946 
Atlan  A  Danv  See  South  Rj 
Atlao  A  Tad.  See  South  Ry 
Austin  A  NW.   See.  Bo  Pao.. 

Bat  Creek  A  S.  See  Mich  Cen 
alt  A  O  prior  1  g  3*6.1925  1 

Registered 19251 

Gold  4s 1948 

Registered 1948 

Bonthw  Dlv  litg  S*s.l925 

Registered    1925 

PJunAMDlv  1st  g  S*sl925 

Registered 

MononRlv  1st  gug  5s.  191 9 
OenOhloRlitogI*sl930 
WVaA  P  lit g4s  ....1990 
BeeohCreek.  S«NTC4H. 
Bel  A  Car.  See  Illinois  Cent.. 
Boonev  Bridge.  See  M  K  A  T. 
Bway  A  7th  At.  See  Met  S  Ry 
Bklyn  A  M  outauk.  See  L  Isl. 
Brans  4  West.  Ser  8av  FAW 
BuffNYAErle.    See  Hrle. 

BuJTRAPgengSs 1937  M-S 

Debenture  6s 1947  J  -  1 

Al  AWeu  l8tg4sga.H98  A-O 
ClAMahlstgug5s...l94S J  -J 
Rooh  A  Pitts  1st  g  6s..  1921  F-A 

Consol  1st  6 1922  J-D 

Ban*  A  Southwest.    See  Brie. 
BnffASasq  1st  gold  5i..  1913  A-O 

Registered 1913  A-O 

BvORANlstSi 1906  I-D 

OonlstAooltrg5i....l934  A-O 

Registered 1934  A-O 

CRIFANWlstgSs.1921  A-O 
M  A  8t  List  gug  7s....  1927  J  -D 

Canada  South  1st  5s...  1908  J  -J 
3d  5s 1918M-S 

Registered 1918  M-8 

Oarb  A  Shawn.    See  111  Cen. 
Oar  Cent.    8m  Seab  A  Roan. 
Carthage  A  Ad.   SeeNTCAH. 
OBIaFAN.  SeeBCRAN. 
Can  Branch  D  P  1st g  4s.l948  J-D 
Central  Ohio.    See  Bait  A  O. 
OanRR  A  B  of  Ga— Col  g  5s'  37  U -N 
Cent  of  Ga  Ry— lit  g  5s.  1945  F-A* 

Registered 1945  F- At 

Consol  gold  5s 1945  M-N 

Registered 1945  M-N 

lit  pref  lneome  g  5s  .  .1945  Oct.* 
8d  pref  Income  g  5s. .  .1 945  Oct.! 
8d  pref  Income  g  Si. .  .1945  lot.* 

MANDly  IstgSs 1946  J  -J 

MldGaA  Atl  Dlv5s...l947  J  -J 

Mobile  Dlv  lstg  5s.... 1946  J  -J 

Oantof  NJ-lstoons  7i.l902  U-N 

General  gold  5s 1987  I  -J 

Registered 1987  Q-Jt 

Convertible  deb  6s. ..  .1908  M-  N 
Am  Dock  4  Imp  Co  5s.l921  I  -J 
LeAHad  Rgen  gug5s.'20  J  -J 

Leh  A  W  B  C  5s  1912  M-N 

Con  extgaar  4*s...l9ic  y-M| 
Cent  Paolfl  o  See  So  Pao  Co 
OharlesASav  lstg7s-..1936  J  -J 
Cbe»AOhlog8s  ser  A..1908  A.-Ot 

Gold  6s 1911  A-OI 

litoong5i 1939  VI-N 

Registered 1939  VI-N 

6engold4*i 1992  11-8 

Registered 1992  .Yi-8 

Craig  Valley  1st  g  5s..  1940  J  -J 
B  A  A  Dlv  lit  oon  g  4s  1989  J  -  J 

8doong4s 1989  J  -J 

Warm  8prVallstg5i  1941  M-8 
Ells  Lex  A  B  8  gn  g  5s.  1 902  II-  S 
Ohio  A  Alton  sink  f  d  (5s..  1 90s  .U-N 
Lou  A  Mo  RIt  :'a  It  ..1900  . M-N 
Miss  Blv  B  1st  sf«  6I..1912  A-O 
Ohio  Bar  A  Q-Con  7i  . .  1903  J-J 

Sinking  fund  5s 1901  A-O 

Chlo  A  Iowa  Dlv  5i....  1905  F-A 

DenvDlv4s 1922  F-A 

Illinois  Dlv  g  3*i  ...1949  I  -J 

Registered 1949  I  -J 

Iowa Div sink fd  5s  ...1919  A-O 

4s 1919  A-O 

Nebraska  Bxten  4s ....  1 92 7  II  -N 

Registered 1927  W-N 

Southwestern  Dlv 4s..  1921  M-8 

Convertibles! 1903  M-8 

Debenture  5a. 1913  W-N 

Han  A  Bt  Jos  con  6s...  1911  .H-8 
Ohio  A  Bill.  1st  sfcur  6s,  1907  J-D 

Small 1907  J-D 

lltoong»s. 1934  A-O 

Gen  oon  1  st  5s. 1937  M-N 

Registered 1937  M-N 

Ohio  A  IndC  By  1st  5s  1936  J  -J 
Thloago  A  Brie.    See  Brie. 
Oh  In  A  Louis— Refg  6s.l947  J-  J 

Refunding  g  5s 1947  J- J 

Lontiv  N  A  A  Ch  lit  6s.  M0J-J 


Price 

Friday, 

Aug.  31. 


Bid.     Ath 


91*    91* 
100*  Sale 

85*  Sale 

••••*•     • • • • » 


*  *  -  •  •    •••••• 

'115 


•    !»••• 


103 


84*  Bale 
iooii  Sale 

'  87 *  Sale 
"86  "  "87* 


Week's 
Range  or 
Last  Sale. 


Low.   High 


91  91* 

100*      101 

99*  May'00 
85*  86* 
79*  Dec'9u 

••*••  •••••• 

••••••  •••!»• 


106     Apr '00 


84*        94* 


111 

•105 


114* 


114 
♦124 

101  .... 

118  .... 

126  .... 
125* 127 

•102  .... 


106* 
117* 
117 


107 
109 


108 


87        91 


90 

in* 


99%     100* 

100*  J'ne'00 

87  87* 

86*  Ang'00 


May'00 

J'ne'99 


No. 


340 
"95 


75 


140 
"74 


•  •  ••• 

111 

HI 


113*     118* 


•  ••99  •••••• 

103  Apr '97 
t29  J'ly'00 
124     J'ne'00 

100     Nov'99 


106* 
118* 
116* 
105 


106* 

118* 

117* 

Jan.'99 


107        107 
108*  Aug'00 
104     Apr'00 


Range 

tinee 

Jan.  1. 


Low.  High 


90       94* 
98*  103 
99     100* 
78*    85* 

•  * •  •  I    199*1 

•  •••■    99999 

••••e    •  ••••< 


2 

5 

3)1 


90 


90 


83     Sale 


44 

°* 
95 


12* 
8k 


107     

122* 123 
121*    .... 
132      

US* 


♦104     ... 
101*  101* 


116      118 
117*    .... 

U9* 

117*    .... 

10 OH  Pale 
1   90        .... 


105*  Bale 
'  90     100 

100     

108* 

10R* 

101* 


110     

103     

102     

"01*  ... 
102*  103 


116      

105* 

Ill      111* 


95 
120 
109* 
132 
U4* 


102 


134* 136 
IIS      115* 

no 


109 

115 
102 
112 


92*  J'ly'00 
117     Ang'00 


92*        93 

97*  Oct'99 

48*        44* 

It  12* 

6*  J'ly  '00 

95     Deo '99 

102     J'ne'^9 

100     May'00 

107*  May'00 

182*     129% 

182     Aug'00 

130     J'ly '00 

112*  J'ly'00 


1P0 
101* 


105 
101* 


116*  J'ne'00 

117*  J'ly'00 

117*  Aug'00 

117     J'ne'00 

99*     10  * 

94*  Aug'00 

100      J'ly'00 

'06*      10«* 

98     J'ly'00 

101*  Apr '99 

103      Aug'00 

105*  J'ly'00 

106*  Feb '99 


110*  110* 
103  Aug'00 
104*  Apr'00 
103*  J'ne'00 
102*     102* 


115*  J'ly'00 
105*  J'ly'00 
HI*  1U* 
111*  J'ne'99 
103  Jan.  00 
125*  Aug'00 
110  Aug'00 
J'ly  "00 
Aug'00 


122 
113 


134 
'15* 
110 
110 

114 
103 

115 


Aug'00 
US* 
115 

Ang'00 

Ang'00 
Aug'00 
Aug'00 


67 

118 
13 


100* 106 


92*    97* 


97*  102* 
100     101 
66*    91* 


86        91 


111     113 


1  ■  •  ■  •     ••••• 


BONOS. 
N.  Y.  STOCK  EXCHANGE 
Wbbk  Ending  Auo.  31 


108    114* 


129 
184 


181 
124* 


3 

17 


109 


1 
10 


e  e  •  • 

108 
115 
US 


109 

118* 

117* 


106 
106 
104 


108* 
109* 
104 


87*    90* 


93* 
120 


91 
117 


88* 


•  •  •  •  •      •  ••••• 

'  •  •  t  I     Iftllf 

100     106 
107*  111* 
117* 125 

lie    122* 

130     130 
US*  115* 


mo     ire 
100*  101* 


no    1171s 

115*  119* 
115*  121* 
.  17     117 
95*  100* 
93        96 

100  100 

101  106 
93       99* 

100*  ibs' 
105     106* 


10P*  113* 
101      103 
104* 104* 
100*  102* 
100* 105* 


115* 117 
103  107 
108*  113 


102  102 
120*  132 
108* 112 
119  122 
112      118 


133*  138 
113  117 
115  115 
100*112 

HI*  117 
100  107 
113     116* 


Chlo  Milwaukee  A  tit  Paul— 

MAStP—  lst7s8gRD.'02 

1st 7s  *  gold  RD....  1902 

lltCAM7i 1903 

Chlo  Mil  A  St  P  oon  7i.l  905 

Terminal  gold  5s 1914 

Gen  gold  4s  series  A..  .1989 

Registered 1989 

Gen  gold  3*i  series  B.  1 989 

Registered 1989 

ChloALSu  Dlv  g  Si.. 1921 
Chlo  A  Mo  Rlv  Dlv  Si.  1936 

Chlo  A  Pao  Dlv  61 1910 

Chlo  AP  W  1st  g  5s...  1921 

Dak  A  Gt  Bog  5s 1916 

Far  A  Son  asm  g  6i. . .  .1924 
1st  Hast  AD  Dlv  7s...  1910 

5a. 1910 

lit  I  AD  Bxten  7i 1908 

1st  LaCrosse  A  D  5s.  .1919 
Mineral  Point  Dlv  5s..l9l0 
1st  So  Minn  Dlv  61.... 1910 
1st  Southwest  Dlv  6s..  1909 
Wli  AMlnn  Dlvg  5I..1921 
Mil  A  No  lit  M  L  61.. .1910 

litOoniol6i 1913 

ChioAN'west— Oon  7I..1915 

Gold7i 1908 

Registered 1902 

Extension  4i. ..  .1886-1926 
Registered.  ...1886-1926 

Gen  Gold  3*i 1987 

Registered 1987 

Sinking  fund  61. 1879-1929 

Registered  ....1879-1929 

Sinking  fund  5I..1879-1929 

Registered....  1879-1 929 

35-year  debenture  5i ..  1909 

Registered 1909 

30-year  debenture  5s..l921 

Registered 1921 

Sinking  fund  deb  0i... 1933 

Registered 1933 

Des  Mo  A  Minn  1st  7i .  1 907 
Bsoan  A  L  Sup  1st  6a. .  1901 
Iowa  Midland  lit  8i...  1900 

Mil  A  Mad  lit  6i 1905 

North  minoti  lit  Si..  .1910 

Ott  C  F  A  St  P  lit  5s .  .1909 

Winona  A  St  Pet  2d  7i  1 907 

Ml)  L8  A  W  1st  g  6s.. .1921 

Bit  A  Imp  if  g5i...l929 

Mloh  Dlv  lit  gold  6i  1924 

Ashland  Dlv  1st  g  6s  1 93  5 

Convertible  deb  5I..1907 

Inoomei .,..1911 

Chlo  Rook  Isl  A  Pao— 

6s 1917 

Registered 1917 

General  gold  4i 1988 

Registered 1988 

Des  M  A  Ft  D  lit  4i...  1905 

lit  2* 1905 

Bxtenilon  4s 1905 

Keok  ADesM  lit  Si. .1923 

Small 1923 

Chlo  A  St  L  See  Atoh  T  A  8  Fe 

ChtoStLANO.   See Dl Cent. 

Chlo  St  LA  Pitts.    See  Pa  Co. 

Chic  StPMAOoon6i..  1930 

Ch  St  P  A  Mln  1st  61.  .1918 

Nor  Wlsoonsin  Ist6s..l930 

8tPASCltylitg6i..l919 

Chic Ter Transfer g  4I..1947 

ChAWestI  lsti  fg6i..  1919 

General  gold  61 1932 

Chlo  AWest  Mloh  Ry  Si.1921 

Coupons  off. 1921 

Choc  Okla  A  G  gen  g  5s.  1919 
Cln  H  A  D  oon  •  f  7i 1905 


Price 
Friday, 
Aug.  81. 


J  -J 
J-J 

J  -J 
J-J 
J-J 

J-JI 

Q-JI 

J-JI 

J-JI 

J-J 

J-J 

-J 

-J 

-J 

-J 

-J 

J 


Bid.     Atfc. 


168* 

168* 

168* 

168*  Sale 

Ut* 

110*  110* 


Week 
Range  or 
Latt  Bale. 


?-• 


J-J 
J-J 
J-J 

J-J 
J-J 
J-J 

J-D 
J-D 
F 
D 
J-D 
F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-8 
M-S 
M-8 
M-N 
M-N 
F-A 
J-J 
M-8 
F-A 
M-N 

J-J 
J-J 

J-J 
J-J 
J-J 
J  -J 
J-J 
A-O 
A-O 


J-D 
U-N 
J-J 

A-O 
J-J 
M-N 


2d  gold  4*1 ,1937 

ClnDAI  lit gugSs... 1941 


*••••>.      ■  *  1  ■  • 
••••••     ••••• 

*H6      ,.... 

'180     

•118      

'U8* 

•1  in 

135       .... 

127     .....1 
'HO       .... 

•168      

M17* , 

•'10* , 

•118      , 

•H7* 

•118      

117* 

120      

139 

108 
•109*109* 
♦107 


110 


100 


116      122 

•114* 

107* 

106      

107* 


J-J<* 
A-O 
J-J 

M-N 


CIStLAC.    8eeCCCA8tL 
ClnSAC.    SeeCCCAStL. 
Clearfield  A  Man.  SeeBRAP. 
C  C  C  A  St  L— 

Geng4i    1993  J-D 

Cairo  Dlv  1st  gold  4i.l939  J-J 
01nWAMDlvlitg4i.l991  J.J 
StL Dlv lstooltrg 41.1990  M-N 

Registered ...,1990  M-N 

Spr  A  Col  Dlv  lit  g  4s.  1940  M-  8 
WW  Val  Dlv  1st  g4i.  1940  J-J 
CIStL  ACooni6i..l920  M-N 

lstg  4s 1936  u-F 

Registered ........  1936  <j-f 

Cln  8  A  CI  oon  lstg  Si.1928  J-J 
C  C  0  A I  consol  7i  ...1914 

Consols  f  7i  1914 

Gen  oonsol  gold  6s . .  1 93 1  J 

Registered 1934  | 

CASlltMCOOAI7l.l90\  A 
OInd  A  W  litpf  •*...  1938 
Peo  A  Bait  lit  oon  4s.  1940 

lneome  4a. ,1990 

CI  Lor  A  Wn  oon  lit  5s.  1933 
Clev  A  Marietta.  SwPaBR. 
Clev  A  Mahon  Val  g  6a,.  1938 

Registered 1988 

Clev  A  Pitt*.    8m  Penn  Co. 
Col  Mldl'd—  lit gS-4i...  1947 

lit 8  *'• •••••••••••••  •*  184V 

Col  A  Son  lit  g  4s 1939 

Jul  A  9th  Av.    SssMetStRy. 

Jolum  A  Greenv.  B$»  80  Ry. 
Col  A  H  VaL    Be*  Hook  Val. 

Ool  Oonn  A  Term.  SmNsW 
Conn  A  Pas  Rtvs  1st  g  4s.'43  A-  O 

DakAGtSo.  SssCMAStP. 
•Has  A  Waeo.  SesM  K*T 


J-D 
J-D 
J 

J 
O 

vs 

j  -j 

Qa-J 


HS 

116 

118 

119 

118 

103 
•103 
•112 
•113 
*H3 

1 22* 

135* 

181* 

130 

137* 
•106 
•100 


180* 


130*130* 
139      130 
108*  107 


vO        ut**- 

86     

94      

109*  Sale 
107     


138     

131       .... 
135*  140 

131* 

93     

10S      

117      


103 
118 
113 

112 


113* 


97*    98 
98 

98*  Sale 
108      


90 
90 

104* 


114 
135 

130* 


136* 


104*100 

100      

86      ,.,,, 

26* 

109* 


74 

75 
82 


74* 
76 
Sale 


Low.    High. 

167*  Ang'00 
172*  Apr'00 
170*  J'ne'00 
188*  .-8* 
118*  Aug'00 
110*  I  10* 
105*  Feb '98 


117*  Jan. '00 
180  J'ly'00 
117  J'ly'00 
118*  119 
114*  Apr'00 
137*  J'ly  '99 
124*  Aug'00 
109*  Aug'00 
198*      leS* 

119  Apr'00 
HI*  Feb '00 
117*  17* 
116*  J'ly'00 

120  May'00 
May'00 
Aug'00 
Aug'00 
Aug'00 
Aug'00 
May'00 
Mar'00 

HO 
Nov*  98 
May'00 
115*  May'00 
1 09  J'ne'00 
105*  Mar nn 
107*  J'ly'00 
105  Deo '99 
117  J'ne'00 
117*  Feb'SS 
ISO*  Ang'00 
119*  Deo'98 


120 
120 
140 
109 
109 
110 
107 
110 
103 
118 


No. 


103*  Feb '00 
103  Nov'99 
112*  Apr'00 
112*  Apr'00 
111*  Apr'00 
122*  J'ly'00 
135*  May'00 
124  Aug'00 
1»7*  Aug'00 
130*  Apr  00 

106  Aug'00 
109*     109* 

130*  ISO* 
120  Aug'00 
106*      106* 

107  Apr'00 
96  May'00 
86*  86)4 
98*  May' 99 

109*      109* 


133*  J'ly'00 
132  May'00 
140  May'00 
130*  AugOO 

93  Aug'00 
106  uou  99 
118*  Aug'00 
100     Got.  99 

99*  J'ne'99 
103  Jan.  00 
120  Aug'99 
103*  Oot»'97 
112*  Aug'00 


97*  97* 
07  J'ne'99 
98*  9»V 
103  Aug'00 
99     May  99 


83     Nov'99 
105*  Aprv00 


14     Aug'00 
1  35*  Aug'00 

»••■■■  .  • 

131 


Aug'00 
108*FebV99 

•••••  •••••• 

87  87 

26  2P* 

109*  J'ly'00 

ISO     May'00 


74*  7** 
74*  Aug'00 
82  84* 


56 


31 

To 


19 
20 


20 

i'o 


Rang* 
line* 

Jan.  I. 

Low.  High. 

186*  169 
172*178*) 

168  178* 
112*115)2 
109     llg~ 


10* 


»•••••    •Mill 

■••«••     HUM 

117*117*1 
120     188 

117  1*0* 

118  122 
110*  114> 

134*187*4 

109     HlS 

168     173 

117*119* 

111*111* 

117*181* 

116*119* 

117  120 

118  120 
120  123 
140  144 
108*  118* 

08*  118 
08* 111* 
107  107 
105*110* 

117  119* 
113*117 
107  110 

107"  i'0'9* 

116*119 

..*•»•    •  •  •  •  e-e 

1 18* 188 

•  *••••   e  miii 


103* 108* 


1 12*  118* 
112*118* 
110  111* 
120  132* 
135*  139* 
i9*i*  137* 
'37*  137* 
li*9*  189* 
105     106 


129     184 
137     183* 
108*108* 
105*107 
98       96 
86*    86* 

107     114 


131   186* 
1 38  186 
140  140 
1 37  138* 

92*    97* 


118     130 


103     108 


.  •  .  •  •    sttni 

112*114 


94        98* 

•  •  •  »     •••••• 

93       98* 
1 00*  104* 


*••••    •••tie 

toe    105* 
114"  liiii 

185* 186 

•••99 

28*  137 


•••It    ••••99 

84*  98* 

24   84* 

106  109* 

128  180 


68 

82 


79* 

80 

87 


•  Me  prtee  Friday;  lateit  bid  and  asked  this  week.  IBonds  due  July.  iDaeNov.  I  Due  June.  TDueJan.  iDaeMay.  aOptlon  sales.  oDueAug.  cDue  AprU.  dDneOeS. 

Outside  8ECURITIE8  (Given  at  foot  of  7  conseoutivb  pages).— GAS  SECURITIES,  die. 


Street  Hallways, 


Jo  Side  Bt  (Chlo)— Stock. 
JyraenseRap.Tr.,  5s,  1946 
union  Trao  (Chlo)  Com. . 

Preferred 

Jnlted  Rys  (StL Transit) 

Preferred      

Gen  4s  1934 J&j 

Jn'd  TrABleoi Provj-tji  « 
feet  Chicago  m 

Oon  f  5s  1936  ....MAN 
foroeiter  (Mass)Tr-Com 

Preferred 


Bid. 


98 

51 

80* 

66 

85 
1   0 

99* 
102 

80 
100 


Ask 


00 


18 

51* 

31 

68 

85* 
HI* 
100 
103 

88 


flu  Securities. 


NEW  YORK. 

Cent  Union  Gas— 1st  5« 

Oon  Gas  (NT)— Stook— N 
Deb  5s  1908 MAN 

Bq  ult  Gas- 
Con.  5s  1933 MAS 

Mutual  Gai. 

N.  Amsterdam  Gas— 
1st  oonsol  5s         

NT  Bleo  Lt  Ht  A  Pow— N 
Gold  5s— See  N.  T.  Stk 


Bid. 


{106 

TBtk 
90 

?H8 
300 

MOD* 
T.Stk. 
Bxob 


Ask. 


108 

Bxoh 

93 

M6 
310 

106 

Bzeh 

Lilt 


flat   Securities. 


N  Y  A  Bait  River  Gai— 

1st  5s  1044 JAJ 

Consol  5s  1945 JAJ 

Nor  Un  1st  0i  1937.  .MAN 
Standard  Gai— Common. 

Preferred ,., 

1st  5s  1930 MAN 

OTHBR   CITIB8. 
Baltimore  Consolidate- Bt 

Bay  State  Gas— 

Boston  DnltedGas  Bonds- 
Btilalo  City  Gas— Stook. 
1st  5s  Bonds 


Bid.    Ask. 


(110 

106 

103 

180 

140 
1115 

sBalt. 

1 
■Bosto 

4 
!   64* 


113 

•  •  ••  I 

104 
186 
146 
118 

Lll 
1* 

nLi» 
4* 
66* 


flu  Secnrltlee. 


.uioago  UM — He*  M    I    8UJ 
incinnati  Gas  A  Coke 
k)l  Gas  L  A  Heat— Com. 

Preferred....  ■ ., 

lit  0i  1933 JAJ 

C  niolld  Gai  (N  J)— Stok 

lit  Si  1930 JAT 

O  >nsol  Gai  (Plttii.. . .   50 

Pref 60 

Bondi  Si....,, • 

•■onium  Gai  (J  City)— Stk 

1st  8s  MAN 

#And  interest     fP*  <"- 


Bid. 


ok    Kx 

199* 

50 

80 

,-.  06 
10 
80 


113 

108 
(404 
per  sh 


on. 
300 

53 

81 

99 

IS 

89* 


113* 
(06 
109 
are. 


428 
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BONDS. 

N.T.  STOCK  EXCHANGE 

Week  ehdikg  Aug.  31 . 


Del  Lack  *  Western  7S..1907 
Morrli  4  Imz  lit  71.1914 

7s..... 1871-1901 

litoonguar  7i...,..1915 

Registered 1915 

NY  Lack  4  Wist  6s.. 1921 

Comtructlon  5i 1923 

Term  &  lmpt  if 1923 

Syr  Blug  &  N  Y  lit  71.1906 

Warren  8d7i 1900 

Del  A  H— litPa  D1t7i.1917 

Registered 1917 

Alb  A  SailitOongu7il906 

Registered...... 1906 

Guar  gold  01. .......  1906 

Registered 1906 

Bens  A  Bar  lit7i 1921 

Registered 1921 

Del  Rlv  BB  Bge.  8t»  Pa  BB. 
Den  A  BGr  lit  gold  7s..  1900 

litoongii 1936 

lit  cong4ks 1936 

ImproTementgold  5s.  1928 
Bio  G  So  go.  See  Rio  Qr  So 
Des  M  A  Ft  D.  SMCtttlf. 
DesMAMlnn.  SwChANW, 
Des  M  Un  By  lit  g  5i. . .  1917 
DetMATol.  SmLSAMBo. 
Det  4 Mack  litUeng  4s.l995 

Gold  4 1995 

Dul  A  Iron  Bange  lit  51.1937 

Begiitered 1937 

9d0l 1916 

Dnl  Bed  W  A  S  lit  g  Si.  1928 
Dal  So  Shore  A  At  g  5i.  1937 

East  of  Minn.  8tt  8tPM4M. 
astTVaAGa.  Sss.SoBy. 
Elgin  Jol  A  H  lit  g  5i. . .1941 
B1U  Lex  A  B  8.    SesOAO. 
ElmCortANo.  SseLehANY. 

Brielitextg4 1947 

2d  ext  gold  5i. 1919 

Sdextgoid  4%i 1933 

4th  ext  gold  5 1920 

5th  ext  gold  4s ,.1928 

1st  oonsol  gold  7s 1920 

lit comol gold  fa 7i..  1920 
Brie  litoong  4i  pr  bds.1996 

Registered 1996 

lit  eon  genlleng  is..  ..1996 

Registered ...1996 

Buff  NY  AHrte  lit  71.1916 
Bnff  A  8  W  gold  6i. . . .1908 

Bmall   1908 

Cblo  A  Brie  1  it  g  Ss. . .  1982 
Jeff  BB  1st  gu  gold  5s.  1909 
Long  Dook  oon  gold  6s.  1935 
Coal  4  BR  1st  o  gu  0S.1922 
Dock  4  Imp  1st  our6s.l91S 
N  T  4GreenLgug 51.1946 

Small 1946 

Mid  BBofNJ  lit g  0s. .  1910 
N  Y  S  4  W— 1st  ref  5s.l937 

2dg0ld4%l 1937 

General g  5s. ...1940 

Terminal  lit  g  5s....  1943 

Begli $5,000  each,  1943 

Wllk4BaslStgu  g5sl942 

8rle  4  Pitts.     See  Pa  Co 

Eican4L8up.   SssOANW. 

Bureka  Springs  1st  g  0s.  1983 

By*  TH  lit  con  0i 1931 

lit  general  gold  5s.. ..1942 

Mt  Vernon  1st  0 1938 

Bull  CoBr'ch  1st  g  5s..  1930 
By&Indlit  eon  gu  g  6i..  1926 
Fargo  A  Bo.   Sm  Oh  MA  St  P.. 

Flint  A  Pere  M  g  0S....198O 
let ooniol  gold  5s.. ..1989 
Pt  Huron  D1t  1st  g  5s.  1989 
Fla  Gen  A  Pen  1st  g  5s.  .1918 
1st  land  gr  ext  gold  5sl980 

Comol  gold  5s 1948 

Ft  S  A  V  B  Bge.  8m  StLASF. 
Fort  St  V  D  Co  1st  g  4%sl  941 
Ft  W  A  D  C—  1st  g  4-01.1921 
Ft  W  A  Bio  Gr  1st  g  S-4s.l928 

Gal  Har  4.8  A.   SmBPCo, 
al  HAH  of  '82  1st  Ss.1913 
Ga  A  Ala  By  1st  pf  g  5s.l945 

1st  oonsol  g  5s 1945 

Ga  Oar  A  No  1st  gu  g  Ss.1929 
Georgia  Paoino.   Bm  So  By. 
Gila  VGA  Nor.  Bee  Bo  Pao  Co. 
Gouv  &  Oiw.  See  N  Y  Cen*. 
Grand  Bap  A  Ind.  Bm  Pa  Co 
Gray'i  Pt  Term  See  St  L  8W 

Han  A  St  J.    SfeOBAQ 
onsatonlo.  8*4  NYNHAH 
Hook  Yal  1st  oon  g  4%i.l999 

Begiitered 1999 

Col  AH  V  litextg  41.1948 
Houst  H  4  W  T.  See  So  Pac 
Horn  A  TexCen.  8**  So  P  Co. 

Ililnoli  Central- 
ist gold  4s 1951 

Registered 1951 

lit  gold  3*1 ,.1951 

Registered 1951 

1  it  gold  3s  sterling . . . ,  1 9  5 1 

Begiitered 1951 

CoUTrnst gold  4s 1952 

Begiitered 1952 

L  NO  4  Tex  gold  4s.. 1953 

Begiitered 1953 

Cairo  Bridge  gold  4s. .  1950 

Begiitered 1950 

LoulSTllle  DlT  g  3%i  •  195-( 

Begiitered 1953 

Middle  DIt  ree  Si  ....1921 


M-8 
M-N 
A-O 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
A-O 
M-S 
M-8 
A-O 
A-C 
A-O 
A-O 
M-N 
M-N 


Bid.     A$k. 

183% 

138     140 

105% 
136% 


Price 
Friday, 
Aug.  31. 


118 
103 
180 
108 
144 


143 
138 
130 


119 
118 
118% 
118 

148 


121 


M-N 
J.  J 

J-J 
J-D 


M-K 

J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 


M-N 


M-N 
M-8 
M-8 
A-O 
J-D 
M-8 
M-8 
J-J 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
M-N 
A-OJ 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 


l2i* 

98 
100 
103 


98M 


A-O 
M-N 

A-O 
J-J 
J-J 

J-J 

J  -J 
J-D 
J-J 

A-O 
A-O 
J-Jl 
J  -J 


100 

93 

88 

108 


90 

85 

113 


Week'i 
Range  or 
Latt  Bale. 


Low.  High. 

184*  134M 
189  Aug'00 
105%  Aug'00 
138%  Aug'00 
140  Oex.'9b 
135H  135M 
119  May'Ou 
105  Mar'OO 
183  Feb '00 
108  Aug'98 
146%  May'00 
143  Mai'97 
118  J'ne'00 
122  J'ne'99 
118%  J'ne'00 
118%  113k 
148*  J'ly'00 
148%  J'ly'00 

102%  1029* 

98  98 

100  100 

102»4  10394 


108%  May'00 


No. 


59 
118 


110% 


116% 
183  , 
117% 
133% 
•10«H 
138 


88  %  Sale 


09       09» 


181 


110 
•IO514 
'188 


♦110      

• 113 

s  teeee    esses 

119     

108      


95 
113 


90% 


♦105     106% 


♦188% 
♦100 
♦105 
•  95 
♦103 


128     

105% 

♦108     110 
♦100      

Illltt     ••••• 


J-J 

J-J 
A-O 


J  -J 
J  -J 
J-J 

J  -J 
M-8 
M-8 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
V-  » 


72 
50 

108 


It* 


B75 
104 


989*  Sale 


105 


115 

114% 
106% 
105 
'  95 


1  e  e  • 

82 
109 


J'ne'OO 
J'ly'00 


4 

6 

3 

14 


93%  Feb.'99 
114*  J'ne'OO 


110     Aug'00 


117%  J'ly'00 

119%  Jan.'00 

110%  J'neOO 

183%  Mar'OO 

100%  Apr'99 

189%  Aug'00 

143     Deo '98 

87%        8?% 

98%  May'ttM 

09     Aug'00 


140     Feb  '99 


110%  Aug'00 
100  Deo  '99 
1 30%  J'ne'OO 


109     Oct-'98 


119     Aug'00 

10S%      108* 

99%  J'ne'OO 

96  96 

118     Apr'00 


105%     105k 


95  Not'97 
138%  Aug'00 
100  lu-1% 


•  ■•■••  Milt 

105     J'ly'00 

183%  J'ne'OO 
105%     106% 

100  Aug'00 

101  Mar'99 


105  Mar '98 
78%  72% 
58     Aug'00 

103%  J'ly  '00 

100     Deo '98 

89     Feb '00 

99%  Jan.'00 


99%       9S7^ 

"  Aug'b'6 


106 


•  »  I  I  »  I     IMIti 

104      


103      103 

■•■A«|     •*•■■< 

109     , 


108H 


♦120 


110  J'ne'OO 
113%  Mar'OO 
105k  Aug'00 
103%  Apr.' 98 


Low.  High 
133     134% 
180     143 
104%  107% 
188     141% 


Range 

since 

Jan.  1. 


133  137% 

119  130 

105  100 

133  183 


140% 148 

iis"  i'3'6% 


113% 115 

112% 113k 
147k  1489< 
148% 148% 

108% 104% 
90%    99% 
100     107% 
101% 100 


108% 109k 


78%    82% 
107     110 


110     114% 


107% 113 


110% 118 
119% 119% 
118% 110% 
123% 183% 

187"  148" 


97 


11 


85 


5C 


28 


108     Aug'00 

104%Jan.'99 

101%  J'ly'00 

98     Jan-'OO 


101%  J'ly'00 
"  MayV99 


123 


37%    93 
07       75k 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Ado.  31. 


114    117% 
130%  189%' 


seeet    •  *  s  •  • 


110% 120 
107%  111 
98   99% 
93   97% 
108%  118 


104   109 


180  135% 
108     110 

tttltl     •••••< 

•  •••ft     S  I  S  S  SI 

100     108 

110  183% 
103  108% 
105  110 

......  .,... 

•  Mill  ••••* 
■  •••II  lilt. 


70 
55 


2X* 

80 


103     104% 

•set    *   •»»•• 

89        89 
99%    99% 


98% 108% 


103     108 


114     110 

113%  113% 
104%  100 


100  105 

101  104 
98        98 

•seeee    a  teat 

ibo"  ios% 


m  Cen.  (Con) 

8t  Lonls  DIt  g  3r 1951 

Registered 1951 

Gold  3%s 1951 

Registered 1951 

Spring  DIt  lstg  3%s.l95i 

Registered 1951 

Western  Line  1st  g  4s.l951 

Registered 1951 

BelleTACarlst0s....l938 

CarbASlstg  4s 1982 

ChioStLAN  Og5i..l951 

Registered ,,..,1951 

Gold  8%s 1951 

Begiitered 1951 

Mem  Dlr  lstg  is.,,.  1951 

Registered. 1951 

.  8tL8oulitgug4i...l931 
Ind  Deo  A  W  1st  g  5s. .  ..1985 

lit  guar  g  5s 1935 

Ind  HI  A  la  lit  ref  g  5i.  .1948 
Int  A  Great  Nor— 

1st  gold  01 1919 

3d  gold  5s. 1909 

8d  gold  4s. 1921 

Iowa  Central  lstgoldSs.1938 
Iowa  Midland.  8**  Ch  4  N  W. 
Jefferson  BB.    Bt*  Brie. 

KalAAGB,  &ML84MB. 
an  A  Mloh.  B**  Tol  4  O  C. 
K  C  A  MBAB  1st  gag  5s.  1939 
Ban  O  A  Pao.    8**  M  K  A  '< 

Kan  C  So  lstg  3s 196' 

Registered 1950 

Kansas  Mid.    8*4  St  L  A  8  t 
Kentucky  Cent.    SssLAN. 
KeokADesM.  SssOBI  AP. 
Knoxrllle  A  Ohio.  Bu  Bo  Ry. 

Lake!Brie  A  W  1st  gSs.1937 
2d  gold  5s..., 1941 

North  Ohio  1st gn  5s..  1945 

L8AM8.    Be*  NY  Cent, 

LehYal(Pa)  oollg  5s..l997 
Registered  5s 1997 

Leh  V  N  Y  1st  gu  g  4%s. .  1940 
Registered 1940 

Leh  V  Ter By  lstgn  g  5(1941 
Registered  ..,,... 1941 

L  Y  Coal  Co  1st  gn  g  6s, .  1 988 
Registered..... 1983 

Leh  A  N  Y  1st  gn  g  4s.  ..1945 

Registered ..1945 

■10  ANlitglitpfOs.1914 
Gold  guar  os..,..,,, ,1914 

Leh  AHudR.  fiesCenof  NJ.. 

Leh  A  w likesb.  8m  Cent  N J . 

Leroy  A  Oaney  Yai.  8**  Mo  P. 

Lex  At  A  PF.  84$ Met StRy. 

Long  Dook.    Bm  Brie, 

Long  Island— 

litoong  5i.,,. 1931 

litoong  4s 1981 

General  gold  is.. 1938 

Ferry  1st  gold i%s.,,,  1982 

Gold  is ,,1982 

Unified  g  is 1949 

Debenture  gold  5s. , , ,  ,1984 
Bklyn  4  Mon  1st  g  6s.  1911 

1st  5s 1911 

NYB4MBoong5s..l985 
NY  ABB  lstg  5s. ...1927 
Nor  Bhb  lit  oon  g  gn  5s  ..'82 

LaAMoBlT.    StsChlAAIt. 

Lou  1st  tile  A  NashTUle— 
General  gold  0s .......  1980 

Sold  5i, ...... ,,,,,, ...1937 

Unified  g  4s... ..1940 

Registered 1940 

Ooll  trust  g  5s 1931 

Coltr  5-20  g  4s  ....1903-18 

Ceoel  Br  7s 1907 

•  HA  Nam  lstg  6s..  .1919 
LCin  ALexg4%i...l931 
N  OAM  lstg  if  v., ,.1930 

3d  gold  8 ,...1980 

Pensaoola  dlT  gold  6s.  1980 

BtLdlT  lstg  01 1981 

Sdg8s 1980 

Kentucky  Cent  g  4s. .  .1987 
LANAMAMlstg  4%l.l945 
NFlaASlitgngSs  ..1937 
Pern  4  AUlitgug  61.1921 
84  N  Aeon  gugSi....  1936 
einkfd(B4NA)g6s..l910 

L  4  Jeff  Bge  Oo  gug4s.l945 

LNAAC.    SssOIAL. 

MahonCoal.  SmLS4M8. 
anhattan  By  oon  4s.  1990 

Begiitered 1990 

MetropolBl  lit g6i...  1908 
Man  BWOolonlsg5s..l934 
sfsB'pt4BV.  S«#PM0K4T 
Metropolitan  HI.  Sm  Man  By. 
Mex  Cent  con  gold  4s...  1911 
lsteonlnoome  g 8s...  1989 
Id  oon  Income  g  8i..,,1939 

Nanlp4eollg  5s i»17 

2d  seiies  g  5s  .,,,,,1919 
Hsx  lnternat  1st  oon  g  «s.'77 

tfex  Nat  lit  gold  0s 1987 

3d  Ino  01  A  Op  itmpd.  1917 

Id lnoome  gold  6i  B..1917 

Mix  North  1st  gold  6s.  .1910 

Registered 1910 

Mloh  Cent.  Be*  N  Y  Cent 
Mid  Of  N  J.  Be*  Brie. 
HL84W.  SMOhlo4NW 
Mil  4  Mad.  8»*  Ohio  4  N  W 
Mil  4 North.  8««OhM48tP 
Mil  4  Bt  P.    Sm  Oh  M  4  St  P 


Price 

Friday, 

Aug.  31. 

Bid.     Aik. 
90% 

ibo"  ibi'% 


134    , 

♦ioo    

125      


A-O 


•  Mill    eeeeti 

111%  US 


100%      100% 

101%  OOV99 

95     Dee '99 

113%  J'iy'OO 


100 
1*0*6* 


181  Aug'00 
90  not'98 
130%  May'00 
18S  Deo'99 
108     Feb  '00 


100  

103  

100  

109  111 


130      

87       88 
•  50       66 
11S%  118% 


64k  Sale 


130     183 

110     

110% 113% 


108% 

112  Mill 

♦i'0'2"  ibs% 

s  i  s  s  •  *    sseet 


99 


Q-Jl 

M-e 

J-D 
M-8 
J-D 
M-& 
M-8 
A-O 
M-8 
Q-O 


J-D 
M-N 
J-J 

J-J 
M-N 
A-O 
M-8 
J-D 
M-N 

a  -j 

J-J 

M-8 
M-B 
M-S 
J-J 
M-8 
F-A 
F-A 
F-A 
A-O 
M-8 


A-O 
A-O 
J-J 
J-D 


J-J 

J'lyl 
J'lyl 
A-n 

A-O 

M-8 
J-D 
M-8* 
An.l 
J-D 
J-D 


«  •  •  •  • 
•  •  ee 


181 
104 
100    Sale 

100     

100 

95 

95     

118     

109     

107  ..... 

108  110 
107%  110 


117     118 

11 1         e  a  at  •  e 

99     Bale 


108      

98% 

105      

113% 

112  iimm 

♦137     

115     

109     

138% 

60      •(••• 

90% 

109      

•109% 

110% 

♦105  ... 
♦103  ... 
♦  95     ... 


101%  Sale 
114%  '.','.','. 


TO         sees* 

25%  Bale 
18      


tsssii     ■ s i s •  • 
•ssses    setae* 
*«t  tee    nee 
*••••!     IMIII 


Week'i 
Range  or 
Latt  Bale. 


Low.   High. 

90%  Aug'00 


100%  Aug'99 


104      Sep.'99 
103%  Aug'00 


109%  Ang'00 

180%  180% 
88  Aug'00 
58%  May'00 

118     Aug'00 


04%       05% 


120k  Aug'00 
115k  116% 
111     Ang'CO 

104     Ang'98 


109        109 
108%  Not'99 
113     J'ly'00 
109%  Oot.'99 
103%  Not'99 

98%  J'iy'OO 


101%  Bep.'99 


181%  Aug'00 


100 
105 
103% 
9S% 


100 
J'ne'OO 
May'00 
93% 


110 
107 
106 
100 


Aug'00 
Jan.'99 
May'00 
May'00  ..., 


al 


lltl 
1  ••• 


198 


1 

lltl 


99 


seat 

tea* 


a  •  a  a 
s  a  a  * 


•  its 

3 


16 


Rang§ 

iinee 

/an,  L 


Low.  High 
60       93% 

99% 108" 


111     114 


117%  Aug'00 

111      Aug'00 

99  99k 


109% 
98% 

106 

113% 

103 

187 

117 

109% 

187 
00 
97 

107% 

109% 

110% 

107% 


Aug'00 
Aug'00 
NOY'97 
Aug'00 
Jan '98 
J'ly  '00 

117 
Not'99 

127 
Deo '99 
Aug'00 
Jan.'OO 
J'ly  '00 
J'ly  '00 
Aug'00 


90%Oct.'99 


101%     10194 
114%  J'iy'*b'6 


78  J'ly'00 
26%  86% 
13     Aug'00 


85%        8f% 

108%  Apr'OC 

81      Apr'00 

18%  J'ly'00 

105     May'00 


a  s  t  a  a  s 


teas 

62 


»  *  »  I 
*a*i 


a  a  a  • 

34 


20 


...   ....M 

119% 181 

...M 

185     186% 


100     10* 

•  ••   HUH 


.....   .....I 


108% 111 

ibok  i i'6% 

119% 1.1% 

if?*  iS 


04%    70 


110% 188 
108%  118 
110% 118% 


.....   ...IM 


100% 


ii'6% 


113     111% 


•  ••••i  «>••• 
.....  «->•••• 
91%    98% 


.....  "im 
•  • ••• 


190     139 


90 
97% 
100% 
85 


100 


105 

'SSS 


110^ 


105 
105 


103 
106 


116     138 

1»69d  101), 


100% 109% 
96%  100 


iii%OT 

■a •  t  hi 

lit   in 


193     187 


95%    98 

107%  "ZM 

109  UOfi 
110*  113% 
107     HI 


99     106 

iia"  iii 


70        81 
30%    89% 
10       15 


I?!*  i« 

81        81 

19        17 

106     106% 

••• 


•  No  price  Friday ;  these  are  latest  bid  and  asked  this  week,     t  Bonds  due  August.    tDueApru.    I  Due  January.    1  Due  October .     I  Due  July,     a  Optional 

OUT8IDE  SECURITIES  (Given  at  foot  of  7  oonseoutivb  pages).— GAS,  TEL.  &  1ELEPH.,  do 


Bai  Securities. 

Detroit  Uai— tie*  N  Y  Bxo 

■ssex  4  Hudson  Gas.... 

Fort  Wayne  (Ind) 

1st  6s  1925... JAJ 

Grand  Rapids— Stook 
1st  5s  1915 F4A 

Hartford  (Ct)  Gas L... 25 

Hudson  Co  Gas  ....... 

5sgl949 

Indiana  Nat  4  111  Gas- 
lit  6s  1908  M4N 

Indianapolis  Gas— Stook 
1st  6s  1980 M4N 


Bid. 

Ask. 

h.  hsi- 

40 

80 

45 

00 

65 

100 

108 

1104% 

100 

t  48 

51 

85 

40 

103 

103 

01 

05 

80 

87 

99 

100 

6ss  Keen r Ul«s. 


Kansas  City  Gas 100 

5s  1932 A40 

Laclede  Gas— N  Y  Stook 
Lafayette  (Ind)  Gai 

1st  0s  1924 M4N 

Loganspt  4  Wab  Yal— 

1st  0s  1925 J4D 

Madison  (Wis)  Gas— Stok 

1st  0s  1920 A40 

Newark  Gas  0s  1914 

Newark  Comol  Gas  ..100 

5s  1948 J4D 

New  Bug  Gas  4  0—  See  Bo 


Bid.    Ask 


I  99% 
Bxoh. 

40 

61 

60 

70 
{101 
1189 

60 
1109 
•tonL 


103k 
1st. 


Gae  Beenrlties. 

Ohio  4  Ind  Con  Nat  *  111  - 
Ohlo&Ind—  1st  0s  '20J4D 
Peoples  Gas  4  Coke— N  Y 
Philadelphia  Co— 8m  Bos 

ProTldence  Gas. 50 

St  Joseph  (Mo) 

5s  1937 J4J 

S:  Paul  Gas— Stook  . 

Oonsol  5i  1944.... M48 
Syracuse  Gas— Stook 

1st  5sl946 J4J 

Western  Gas  (Mllw) 

Is— BM  N  Y  Bt  Bx  list. 


Bid. 

Ask. 

88 

38 

64 

58 

Stook 

Bxoh 

ton  L 

1st. 

t  94k 



80 

sik 

(  90 

98 

40 

59 

{  80 

88 

14 

88 

93 

90 

95 

Teles.  oV  Teleph. 


Teles?,  dc  Telepn. 

American  Dlst  Tele— NY 
Bell  Teleph.  of  Buffalo... 
Central  4  South  Amar.... 
Caes  4  Poto  Teleph— Stk 

5s  1909-29 J4J 

Commercial  Cable 

C)mmw  Onion  Tel  (NY). 
B  nplre  4  Bay  SUte  Tel . . 
Brie  Teleg  4  Telep—  See  8 

Franklin 

{And  Interest.  tPrtor 


Bid. 


Stork 


ll»k 
108 

.....i 
100 

65 

103 

104 

106 

170 

110 

115 

75 

•>*«•• 

tokBx 

iast 

48 

48 

per  sb 

ae, 

Sept.  1,  1900.] 
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BONDS. 
■T.T.  BTOOK  EXOHANG  E 

Week  JExdihq  Aug.  31. 


J-D 
F-A! 
M-N 
M-N 
M-N 
M-  S 
J-D 
F-A 
J-D 
A-0 
M-M 
M-N 
M-Bt 
M-8t 
F-A 
F-A 
J- J 
F-A 
J-J 

A-0 
A-O 
T- J 
T- J 

M-d 

J-J 

J-J 

.T-.I 

J-D 
J  -U 

-J* 

-s 

F-A 

J  -J 


J-J 
J-J 

A-0 
J  -J 
J-J 

J-J 


J-D 
J-D 
J-D 

A-0 
M-N 

M-S 


M'uu  A  St  L—  lit  g  7l .  .1927 
Iowa  ex  lit  gold  7i...  1909 
Booth  Wait  ex  lit  a  7i.'10 
Paciflo  ex  lit  gold  6i .  1931 

lit  oom  gold  Si 1984 

lit  and  refund.  4i....  1949 
Mln  A8t  L«a.  S«BOR4N 
M  A  P  lit  5i  it  4i  Hit  ga..'36 
M  8SMAA  lit  g  4i  lnt  gu.'26 
M  8t  P48SM  oong  4i  lntga'38 
Minn  On.  SmSIPMAM. 
Mo  Kan  A  Tex— lltg  41.1990 

2d  gold4i 1990 

lit  exten  gold  5i. 1944 

Bo  sneT  Bdc  Oo  gn  g  7i . . ' 06 
Dal  a  Wa  lit  gn  g  3i.  1940 
MBATofTlitgug5l.'42 
8her8hA8oulitgugSi.*48 
K  O  A  Pao  litg  4o....  1990 
Tebo  4  Neoiho  lit  71.1903 
Mo  K  A  9  lit  gag  5I...1943 

Mo  Pao— !d7l 1906 

1st  oong  6 1920 

Trnatg  Si 1917 

Reentered 1917 

lit  «oll  gc'd  5l 1920 

Reentered 1920 

Leror  A  O  V  A  L  lit  g  5l  *26 

Pao  Bof  Mo  litexg4i.'38 

2d  extended  gold  5i  .1938 

8t  Lonli  A  Iron  Mount— 

Genoonry41dgrtg5i'31 

Genoonitampgtdg5i'31 

Unif  4ref  g4i 1929 

Registered 1929 

Verd  v  14  W  litgBi  .'26 
MluRlrBdge.  S»«Chlo4Alt 
MobABlrm  prlorlteng5i.'45 

Mortgage  gold  4i 1945 

Small 1945 

Mob  Jack&KC  1st  gSs.  1946 

Mob  A  Onto  new  gold  6s..'27 

1st  extension  gold  61.1927 

General  gold  4s 1938 

MontgomDlT lit  g  51.1947 
St  LA  Cairo  gug  4i..l931 
Mohawk  4  M  al.  8iiNYC4H 
Monongahela  Blr.  See  B  A  O 
Mont  Cent.  8u  8t  P  M  A  M. 
Morgan'!  La  A  T.  S«8FCo. 
Morrli  4  Buex.  Sm  Del  L4W 

NashOhatAStL  lit7i.'13 
8d6i 1901 

1st  eon  gold  5i 1928 

lit  gold6i  Jaiper  Boh.1923 
lit  6i  MOMMW4A1. 1917 

litBiTAPb 1917 

Naih  Flor  4  Shef .  SmLAN 
NewHAD.  SmNYNH4H 
NJJunoRR.  See  NY  Cent. 
NewAOlnBdge.  SsiPennOc 
N04NBprlorlleng6i.l915  A-OI 
N  Y  Bkln  A  Man  Bh.  3n  L  I. 
N  YOentAHB  lit  7i., 1903  J-J 

Reglitered 1903  J-J 

G8*s ,.1997  J-J 

Reglitered...... 1997  J-J 

Debenture  5iof.  1884-1904  M-  S 

Reglitered....  1884-1904  M-  S 

Beg  deb  6i  of...  1889-1904  M-S 

Debenture  g4i..  1890-1905  J  -D 

Reglitered 1890-1905  J-D 

Debtoertiextg  4I....1905  M-N 

Reglitered 1905  M-N 

Lake  Shore  ool  g  3*1.1998  F-A 

Reglitered 1998  F-A 

Mica  Cent  ocll  g  3*i..l998  F-A 

Reglitered..., 1998  F-A 

Beech  Ork  lit  go  g  4i.  1986  J-J 

Reglitered 1936  J-J 

Sdgugold  5 1936  J-J 

Reglitered 1936  J-J 

CartAAd  lit  gu  g4i.  1981  J-D 
Clearfield  Bltom  Coal  Corp 
litsflntgug4iierA.'40  J  -J 
Small  bondnerleiB.. '40  J-J 
Gout  AOiwelitgug5i.'42  J-D 
Moh  4  Mai  lit  gu  gfi.1991  M-  8 
NJJunoRgu  lit  ti  .1986  F-A 

Beglitered 1986  F-A 

NYAPntlit0ongug4i.'93  A-O 
Nor  A  Mont  lit  gn  g  Si. '16  A-  O 
West  Shore  lit  lign.2361  J-J 

Reglitered 8361  J-J 

Lake  Shore  oon  2d  7i. 1903  J-D 

Reglitered... 1903  J-D 

Gold  3*1 .,,..1997  J-D 

Reglitered 1997  J-D 

OlnASlitgL8AM87i'01  A-0 
Det  Mon  A  Tol  lit  7|1906  F-  A 
K  A  A  G  R  lit  g  o  51.1938  J-J 
MahonO'lRR lit 51.1934  J-J 
FlttlMoKAY— lltgu6l.'82  J-J 

Id  guar  6l 1934  J-J 

MoKMAB  Vlitg6i.'18  J-J 
Mloh  Gent— lit  oon  7il902  M-N 

lit  oon  Si 1902  M-N 

6l 1909  M-S 

OS ..1931  M- 8 

Reglitered 1931  Q-M 

4s 1940  J -J 

Reglitered 1940  J  -j 

BatC  A  Bt  lit  gug  Si.  '89  J-D 
NY  A  Harlem  g  3*i  2000  M-N 

Reglitered 2000  M-N 

N  YANorth  litg  5i.. 1927  A-O 
R  W  AOgoon  litext  5i.'22  A-O* 
0swe4R2d  gug  Si.. 1915  F-AI 

£** *  OT1.B,1,t«11*5,•18  M-N 
UUea  A  Blk  Blrgn  g  4i.'23  J  -  j 


Price 
Friday, 
Aug.  31. 


Bid. 

144 
*123 

127 

128* 
♦114 
9694 


A$k, 


Wcek'i 
Range  or 
Last  Sale. 


.,,,,,  ,,,,,, 
..,,,,  ,,,,, 

92*  Sale 
6696  Bale 

90*  Sale 


>••••• 

89 
91* 


81* 

♦105      

104     108 

114     

117     

98*  Sale 


9094    93 


*  i  »  »  •  i 
•••••• 


92* 
105 
109* 


111*112 

"78*  Sale 


•109 


125     

120* 

85*    87 

10694  109 

90        94 


127 
100 
106 
109 


•  ••I     i  •  i  •  ■  t 


10894  109 

IO894 

109* 

♦109     

10796 

10796 

107*$ 

102*  ...... 

102* 

10294 

10894 

9694...-- 
94*    96* 

•  •*••■     96 
94        95 

109     

♦109 


««•••• 

•  •••I*    IIMH 

••••••  iiimi 

••••••  •••••* 


90 

•  •••ft 

♦116 

♦106 

105 

•  »  »  i  *  r 
I 

•••••• 

•  ft  ft  ft  • 

1"« 
111* 

112* 


•••••• 

•••••• 

•••••• 

•    »•«»! 


105J4 

IMtlt 

112* 
11194 
Sale 


♦109 

••III! 

•102* 
117 

127 
139 


107 
10?^, 

1*0* 

120* 


••••it 
'••••* 
•••••ft 
•••••• 

*•*••• 

131 

•••••• 

III*  •  l 


80 


•••••■ 
••••••  •••••« 

•■tie* 
•  ■  •  •  t  • 
•••••• 

•••••• 

*  »    •»•••• 

•■•tee 


•  •  •  •  • 

120 
125 
108 

108' 


Low. 
149 
132* 
132* 

138 
U4% 
97* 


High. 

May'00 
May'00 
Aug'00 
May'00 
114* 
97* 


••■•■•     ...... 

••••••     •••••• 

••••••      *  *  I • •! 

92  98* 

66  66* 

9096  92 
100%  Nov'99 
94  Deo'99 
92*  92* 
98  Aug'00 
80     Aug'00 


106         103 
11896  Aug'00 
117*  Aug'00 
98  98* 


91 


91 


94  J'ne'00 
10594  Jan.'OO 
112*  Apr '00 

111*     112 
1 10     J'ne'00 
79  79* 


•  •  •  •  • 

•  •  »  •  » 


110*  J'ly'00 


126     Aus'00 

120*  J'ly'00 

86  86* 

106*  Aug'00 


128*  Aug'00 
100*  J'ly'00 
105*  J'ne'00 
118     Deo'99 


<•••••  *••••! 

HI      Deo'99 


10894 

108* 

110 

110 

108 

107* 

109* 

101% 

104J4 

10296 

102* 

96* 

95 

95 

106* 
106 


Aug'00 
J'ly  '00 

110 

110 

108 
Aug'00 
8ep.'97 
J'ne'00 
Feb.'99 
Aug'00 
J'ly  '00 
96* 
95 
Aug'00 
Auc'00 
Aug'00 
J'ne'88 


•  ••••  •  •• ■■  • 

•  •  •••  ••••■• 

•  •  •  ••  •••••• 

9S     J'ly '98 


107*  J'ly'00 
102     Feb '00 
......      ..,,«, 

......      ,«*,,, 


111% 
HI* 
118* 
11194 
110 

no* 

108* 
U9* 


112* 
111* 
118* 
J'ly -00 
Aug'00 
Mar'00 
Deo '97 
J'ne'00 


129J4  Apr'00 


•  •  •  •  » 

•  •••■ 


•••••• 


105*  J'ly'00 
10396  Aug'00 
121  Aug'00 
128  May'00 
127  Deo'99 
108  Jan.'00 
108     Jan.'98 

••••••  ■••••• 

HSU  May'00 

188"  J*iyV99 

126*  Aug'00 
118     Apr'99 


107 


Aug'98 


Range 

tince 
Jan.  1. 


7 

29 

43 


43 

•  ft  0  • 

1 


80 
14 


a0 


•  ft  ft  ft 

•  ■  •  • 


3 
20 


•  ft  «  ft 
ft  •  ft  ft 


/.:: 


ii 

10 
6 

•  •  ft  ft 

•  •  •  • 


ft  •  ft  ft 
ft  ft  ft  ft 


ft  ft  ft  < 

•  ft  ft  ft 


ft  ft  ft  ft 

•  ft  ft  ft 
I  •  ft  J 
ft  ft  ft  ft 
ft  ft  ft  I 

•  ••• 

•  ft  ft  ft 

•  ••ft 
MM 

•  It* 


Low,  High 

143*  101 
122*  123* 
122* 123* 
128      128 
Ul*116* 
93        999| 

••••••  •••••< 

•••fa*  ••**« 
*•••••  •••••« 

88*  93% 
65  70* 
89       95^6 

*•••■■     ■■■•• 

"8*8"  "93* 
92*  9894 
76        88 


102     106 
112     116* 
U494  121* 
94     101% 


90       9896 


92       94 

10594  10694 
112*113 

109* 113* 

110    11094 

7794    84* 

■  ■••I     *•••«« 
•••ft     •••••• 

110*110* 


•••••   ftftftftftl 


120     138 
120*  126 
83        87 
106* 109* 

•  ••••     •••••* 


26      129 
100* 100* 
104*  107* 


10894  113 
108*  111 
108  111* 
110  110 
10294  108 
10596  107% 

ioi%  10896 

ib'i"  10396 


96*  99 
94  98 
96*  98 
94  97 
108     110* 

1  1  •  •••  HUH 

•■••••  •••••• 

•••«••  •••••• 

•••■«•  ••••« 


I  •  •  •  * 

!•••• 

10694 
103 

•••••• 

•••••• 


•  «••• 

•  MM* 

•••••• 

107* 
102 

•  ••Ml 

•  •••• 


•••••    •  •••• 


110 
110 

111* 
111* 

109* 
110* 

11 9* 


116* 

114 

116* 

11496 

Hl?6 

no* 

•  •M|i 

121 


12994  12994 

•  ••••  ••*•• 


••••ft   ••••• 


106*  10994 
10294  10494 
119*121 
128     128 

•    •••Mi 

105     10S 

•••••    •  ••••' 

lisii  ii5J6 

•••••  •••••• 

.•■•••  •»•••• 

126     129* 

••••••     •••••• 

•••••a  ••••• 
••••••  ••••• 


BONDS. 

N.  Y.  8TOCK  EXCHANGE 

Week  Ebdjxq  ado.  31. 


i  Y  Chic  A  St  L  litg  41.1937 

Reglit«red 1937 

V  Y  4  Greenw  Lake.  8tt  Brie 
S  YAHar.  BuNYOAHud. 
JYLaok4W.  SmDLAW 
MYLBAW.  SMBrle. 
NYANB.  SmNYNHAH 
S  YNH  A  Hart  litres 4i. '03 
Oonrert  deb  oerti  |i,000  . . 

Small  oertliSlOO 

Houiatonlo  R  oon  g  Si.  1 937 
NH  A  Derby  oon  Si... 1918 

NY  AN  Blit  7 1905 

lit  6| 1905 

N  Y  A  North.  8u  N  Y  O  A  13. 
S  Y  O  A  W.  Ref  lit  g  4H992 
Begli  f  5,000  only...  1992 
NY  A  Put.    ft»NT04E 
MYARB.    fill  Long  III. 
NY8AW.    BuBrle. 
MY  Tex  AM.   See  80  Pao  Co 
<or  4  South  lit  g  Si.  ...1941 
Norf  A  Weit— Gen  g  61.1931 
New  Rlrer  lit  g  61.. ..1938 
ImprrmtAext  g6i...l934 
N  A  W  Ry  litoong  41.1996 

Reglitered 1996 

Small 1996 

OOATli  gug  61.. ..1922 

Solo  Y4N  Blitgug4l.l989 

lorthllllnoli.  SnOhlANW. 

'orthOhlo.    SeiLBrleAW. 

Northern  Paotflo— 

Prior  lien  r  A 1  g  g  4i. .  1997 

Reglitered 1997 

Generalllen  g  3i 8047 

Reglitered ...2047 

8tPANPgeng6i...l923 

Reglitered  otf ■ 1923 

Bt  Paul  A  Dul  lit  Si..  .1931 

2d  61 1917 

lit  cog  4s 1968 

Wash  Cent  lit  g  4i ...  1948 
Nor  Pao  Ter  Oo  lit  g  6i.l933 
Nor  Ry  Oal.    Be$  80.  Pao. 
NorWli.   SnOStPMAO. 
Nor  4  Mont.  Sm  N.Y.Oent. 
IndAW.   BiiOOOAStL. 
hlo  RlrerRR  lit  g  Si  1936 
General  gold  Si..  ,,,...1937 

m  4StLlltg4i 1901 

Ore  A  Oal.  Sm  80  Pao  Co. 
Ore  Ry  4  Nav  See  Dn  Pao 
Ore  RR  A  Nav  See  Un  Pao 
Ore  Short  Line  See  On  Pao 
Oiwego  A  Roma.  Sm  N  Y  C 
OOTAStP.    SllOANW 

PaoOoaitCo—  lit  gSi.1946 
acof  Mliiourl.  Be*  Mo  Pao 
Panama  litif  g  4*i....l917 
Sfiubildyg6i...,,,,,1910 
PennOo— Gu  litg  4*1.1921 

Reglitered 1921 

Gtd3*iooltruitreg.l937 
C  8tL  4  P  lit  oon  g  Si.  1932 

Reglitered 1932 

OerAPlttioonif  71.1900 
Gengug4*iier'iA.1942 

BerleiB 1943 

Serlei  C  3*g 1948 

■rle  APlttgug  8*1  B.1940 

Serlei  O 1940 

N  A  CBdgegengug  4*i.'4S 
POOAStLeoagag  4*»- 

BeriuA. 1940 

Serlei  B  guar 1943 

Beriei  Oguar 1943 

Serlei  D  4i  guar 1945 

Series  B  guar  3*s  ..1949 
PlttiFt  W  A  O  lit7i.  191 2 


A-O 

A-O 


J-D 
A-0 


Oi 


3d7i 1913 

,    M'l 1912 

P *nn  RR  lit  real  eig  41.1923 

Ooniterllngg  61 1906 

Oon  ourrenoy  6i  reg..  .1905 

Oong  Si 1919 

Beglitered 1919 

Oongii 1943 

it  RAI  ex  lit  gug4*i.l941 
9}££?L  l?*  »?  »  *><ft.l935 
DBRRABgelltguiig.'36 
AU«gh  Valgengug4i.l943 
SunALewUlitg4i..l936 
UNJRRAOan  gen  41.1944 
••maooiaAAt.  SMLANaah 
Peirla  Dec  &  Evansv— 

2d  g  Si  tr  reo  lit pd...  .1938 
FeoABut.  SmOOOA  BtL 
,vJOAPekUnlitg6i...l92l 

3dg4*l Feb.,  1931 

■ine  Creek  reg guar6i.. 1932 
MttiOlnAStL.  Sm  PennOo. 
POCAStL.    SMPennOo. 
Pltti  Oler  ATol  litg6i.,1922 
PlttiFt W  4  Oh.  SMPennOo. 

fitti  Juno  lit  g  6i 1922 

•IttiA  L  Brie—  2dgSl .  .1928 
Pitts  McKeei&Y.  See  N YCen 

WttlPAFlit  gSl 1916 

:'.tti  Bh  A  L  B  lit  u  Si.  .1940 

litooniolgold  Si 1943 

♦lttiAWeit  lit g4i...  1917 

J  P  M  4  Oo  oertfi 

•ltti  Y  4  Aihlitoon5il927. 

Reading  Oo  gen  g  4i. ..  1 997 
Reglitered 1997 

iensielaer  A  Bar.  Sm  D  A  H, 
Kleh  A  Dan.   Sm  South  Ry. 
»lo  Gr  West  1st  g  4i. . . .  1939 
Utah  Cent  1st  gu  g  41.1917 


M-N 

M-N 
J-J 

J-J 

M-SII 
M-Sl 


M-N 
M-N 
A-0 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


Q-J 

Q.J 

Q-Ft 

F^ 
Q-F 
F-A 
A-O 
J-D 
-M 
-J 


Price 

Friday, 

Aug.  3i. 


Bid.     Ask 
10694 


♦102* 103* 
190     ..,.?, 


J-D 
A-0 
J-J 


Ml 


J-D 

A-O 

M-N 
J-J 
J-J 
M-S 
A-O 
A-O 
M-N 
J-J 
A-O 
M-N 
J-J 
J-J 
J-J 

A-O 

A-0 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O* 
M-N 
J-J 
Q-M  II 
M-S 
S 
N 
J-J 
M-N 
F-A 
M-8 
J-J 
M-S 


M-N 

Q-F 
M-N 
J-D 


A-O 

J-J 

A-Ot 

J-J 
A-O 

J-J 
J-J 

M-N 
J  -J 

J-J 


J-J 

A-Ot 


130 
115 
114 
110 


106      10694 


>7ee*'« 
Range  or 
Last  Bale. 


Low.    High. 

^06%     10614 
108     May'00 


!04*Oot.'97 
191  Aug'00 
189  Aug'00 
138     Apr'00 


183      

126* 

183      

97*  Sale 


106     ...... 

100      .,,,.. 


10496  Sale 
"es*  Sale' 


♦138 

*••••• 

♦125 

♦193 

♦113 

•100* 

»••••• 

88* 

90 

» 

118 

♦110 

90 

50 

75 

109     109* 
106     .... 


He* 

115     116 


119 


101      

119     

119     

104* 

"•••••     •••«•• 

•••■•ft  •••••• 

•••«••  •••••• 

117%  Sale 
117      


•••••• 

•  ft  ft  ■  •  • 


107 
99 

139 
♦185 

133 
♦110 

108* 110 

■•••••    •••••• 

■  •MM    •••••• 

*••■«•    -•<•», 

♦116     117 

108* 

110     

104 

*110 

105 
♦116 


•••••• 


130     132 

101     

*185      


•118 
•118 


98 
115 


100      

100      ,.,,, 
119      

8796  Sale 


98      .... 

88*    88% 


114 
113 


Jan.'OO 
J'ly '99 


106*     106* 
101*Not'98 


114* 
133* 
183 

117* 
97* 
9796 


101 
101 


J'ne'00 
Aug'00 
Aug'00 
Aug'98 
97% 
J'ly  '00 

•••••• 

Feb '97 
101 


IO894 

10894 
65* 
66* 

131* 

132 

130 

113 

100* 
8894 

113 


10496 

10394 
65* 
May'00 
May'00 
J'ly  '99 
Feb '99 

113 
Aug'00 
May'00 

113 


110  J'ly'00 
95  Aug'00 
75     Apr'00 


108     Aug'00 
103*  May'00 


116*  116* 
111*  Jan.'00 
103  Not'98 
181     J'ly'00 


103*  Mar'00 
117*  Feb '00 


101*  May'00 


■  •••• 

•  ••*  • 

117 
117 
113 
109 

101% 

139* 
135* 
131 
108 

•  •••  • 

•  «••• 

•  *••• 

•  •  ••  • 

•  •  ••  e 

HI 
U3M 

>••••■ 

103 


•••••■ 
•••••• 

11796 
Aug'00 
Noy'98 
Aor'00 
J'ly  '00 
May'00 

135* 
J'ly'00 
May'97 

•  ••  •  •  • 

•••••• 

•••••ft 

•••••• 

••*••• 

Aug'00 
Mar'00 

•••••• 

Not' 97 


117     May'00 


33  Jan-'OO 

180  130 

98  J'ne'00 

187  Not'97 


107*  OoL'98 
181     Nof'98 


90  J'ne'99 
116*  J'ly'00 

8794  Jan.'OO 
100  J'ly  '00 
100*     100* 


87* 
8794 


87% 
8794 


9896       9896 
88*  Aug'00 


19 


*•  ft  • 
•  ft  •  • 


38 


179 

11 

9 

•  •  •  • 

•  •  •  • 


13 
alO 


10 

•  •  •  • 

ft  ft  ft  • 


•  ft  •  • 
»  ft  ft  • 


at 


174 
1 


28 


Range 

tint 

Jem.  1. 


Lov>.  High 

104*  108* 
103* 105 


18594  101 
185   189* 
183  138 


ilft-i'lT 


10s  101 


110  114* 
139  183* 
180   133 


90*  99W 
9796  B7J6 


95  10S 


108* 105* 

101   105)2 

65   •• 

66*  68 

131* 182* 


109  113 

97*  100* 
8894  88ft 
113   130 


109  110 
90  96 
60        7? 


104*  110 
102     101 


111*  116* 

111*1113 


121   121 


103     108* 
117* 1178 


!••••     •••••■ 

101*101* 

•••••  •••••! 

••••• •••••« 


114 
113% 

•  ••• 

106* 

100 

135 

185* 

181 

•  •••• 

•  ••«• 

•  •••• 

•  •••• 

•  •••• 

•  •••• 

108 
109 

•  *••• 

•  •••• 


11796 
117 

•••••« 

109 

101% 

139* 

136 

184 

•  •MM 
•••••I 

•••••• 

•••■II 
•••••I 

•••••« 

111 
U2M 

•••••« 
•••••« 


117     117 


93        tS 

130     13094 
98        98 


113*116* 


9996  101 
99* 101* 


88 

8794 


•OK 

87M 


94* 100* 
85       8891 


•No  prloe  Friday  i  theie  are  lateit  bid  and  aikedthli  week,    t  Due  Jan.    *  Due  July.    I  Due  June.    I  Due  May.    1Du«Nor     a  Theie  are  option  laUo. 

OUT8IPE  8ECURITIE8  (Given  at  foot  of  7  consecutive  pages).— TEL.y  BLEG.,  FERRY  dc 


*•!•■.  Ac  Tele*>k. 

«old48took 

Bondi.......    

Hudson  Rlrer  Telephone 
Internatlon  Ocean..., .... 

Mexican  Telegraph. 

Mexican  Telephone— Sm 
New  Bng  Telep— Sm  Boit 
North weitern  Telegraph. 
M  Y  A  N  J  Telephone. .. 

••1990 M4N 

PMlfleA  Atlantic.. 7.." 
ProYldenoe  Telephone. . . 
Southern  4  Atlantic 


Bid.    Ask. 


118 

90 
118 
116 
315 
Boito 
on  list 
183 
160 
110 

75 

96 

96 


118 


180 
118 
336 

nllit. 

187 
165 
118 
100 


100 


Teleg.  dte  Tele»h. 

Teleg  Telep  4  Cable—  See 
Weit'n  Union  Teleg— N  Y 
Electric  Companies 
Allegheny  Co  Light  Co.. 
Bruih  Bleotrto  Co....... 

Coniol  Electric  Storage. . 
Bddy  Eleotxlo  Mfg  Co.. 25 
Edison  El  111  Co  NY— N  Y 
Edlion  Bl  111  Oo  Brk— N  Y 
Bdlion  Ore  Milling  Co.... 

Electro- Pneumatio  Trans 

Fort  Wayne  Blec  Oo.  .85 

Serlei  A......,,.,, 


Bid. 

Aik. 

Phila 

list. 

Stook 

Bxoh 

165 

170 

41 

46 

18 

80 

t     9 

14 

Stook 

Bxoh 

Stook 

Bxoh 

9 

11 

8* 

396 

86 

48 

Electric    Companies. 

General  Bleotrlo  Oo— N  Y 
Do  pref.— Sm  Boiton  L 

Hartford  (Ct)  BleoLt  Co. 

Mo  Bdlion  Bleotrlo 

Do  preferred. 

Narragan.  (ProT)B10o.50 

Rhode  Island  Bleo  Pro  Co. 

United  Electrio  of  N  J. . . 
4s   1929 

United  Bleo  Lt  AP  Co  prei 

4*4  1929— Sm  Balto  11 

Woomooket  (R  I)  Bl  Co.. 


Bid. 

Ast 

Stook 

Bxoh 

lit. 

165 

•••••« 

17 

19 

52 

58 

t  93 

•••••: 

119 

16 

19 

70 

73 

SwBal 

to  lilt 

St. 

Ferry    Co-'  »a»>lee. 

ferry  Uampanlei. 
Brooklyn  Ferry-Stook  .. 

Bondi  5i— See  Stock  Bx 
Metropolitan  Ferry— 5i.. 
N  Y  4  N  J  Fern— Stock.. 

lit  Si  1946 JAJ 

N  Y  A  B  B  Ferry-Stook. 

Bond!  5l  Of  1933.MAN 
HDboken— Stook 

lit  Sft 

Con.  ba. .......,«,.".»•• 

lAntt  tntereit.  tPrloe 


430 
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BONDS. 

■T.Y.BTOCK  EXCHANGE 

WBBK  ElfDINO  AUG.  31. 


Bio  Or  Juno  lit  gu  g  51.1989 

Bio  Or  8o  lit  *  4 19<° 

Guaranteed 1940 

Boon  A  Pitta.  See  B  B  A  P. 
Borne  Wat.  A  Og  See  NY  Cent. 

Salt  Lake  C  lit  g  if  8i.  .1913 
tJoAGIlltg  3-4I...1947 
Bt  L  A  Oat  8m  Mob  A  Ohio. 
8t  L  A  Iron  Mount.  Set  M  P 
Bt  L  K  O  A  N.  See  Wabaih. 
Bt  L  M  Br.  See  T  KB  A  of  8tl 
Bt  Lonii  A  Ban  Franoinco— 

3d  gold  6i Class  A 190H 

2d  sold  8l  OlauB 1906 

8d  gold  Oi  Clan  0 1906 

General  gold  6i 1931 

General  gold  5 1931 

lit  trait  gold  Si 1987 

lit  g  6i  Pierce  O  A  0..1919 
Bt  LA  BFBBg4i....l996 
8outhwDlvlitg5i.l94 
Cent  Dlv  litg  4i.  .   1989 
Ft  BAY  BBdg  litg  61.1910 
Kaniai  Mid  let  gii...  1937 
Bt  L  8o.  See  IUlnoii  Cent. 
BtLBW  litg  4ibdofi.  1989 
Sd  g  4i  lno  bond  otfl.  .1989 
Gray's  Pt  Ter  litgug  5i'47 
StPaul&Dul      eNorFac 
Mt  rani  M  A  Man  3d  8i.l»09 

lit  oomoi  gold  6i 1933 

Beglitered .  1933 

Beduoedtogoldi*i  1933 

Beglitered 1933 

Dakota  ext  gold  6i. ...  1910 
Mont  Bxt  lit  gold  it..  1937 

Beglitered 1937 

■  Mlltdivlitg5i.,.1908 

Beglitered 1908 

Nor  dlv  lit  s  <•....  1940 

Beglitered 1940 

Minn  Union  lit  g  6a. . .  1022 
MontC  lit gugBi... .1987 

Beglitered 1937 

lit  guar  gold  6i 1937 

Beglitered 1987 

Will  AB  Flits  Si. ...1938 

Beglitered 1938 

BtP  A  Nor  Pao.  See  Nor  Par 
BtP  AS'xOlty.SeeOStPMAO 
BBePres  A  Ph  let  a  51.1942 
BAAAP.  8m  So  Pao.  Co, 
BFANPlit  if  g  Si.. .1919 
BavF  A  W  lit  eon  g  61.1934 

litg  Si 1934 

Bt  Jobn'i  Dlv  1  it  a  4i..  1 934 
Ala  Mid  let  gu  g  5s...  1928 
Bran*  at  W  i  •>  gn  g  4i.  1 938 
Sil  S  Oca  &  G  gu  g  4i  1918 
Beioto  VaJ  A  n  H.  See  Nor  A  W 

Beab  A  Boa  lit  Si 1926 

Car  Cent  lit  oon  g  It  1949 
Bber  Bhr  A  So.  8m  M  K  A  T 
811  B  Oca  &  G  See  8av  F  &  W 
Bod  Bay  A  So  lit  g  Si. . .  1924 
Bo  Car  A  Ga.  See  Southern. 
Southern  Pacific  Co- 
Gold  4i  Cent  Pao  ooL.1949 

Registered 1949 

AAN  Wilt  gngSi... 1941 
CPac  1st  iefgug4s... 1949 

Beglitered 1949 

Mort  guars  S*s...,1929 

Beglitered 1929 

Oal  Bar  ABA  lit  g  61.1910 

8dg7 1905 

MezAPao  lit  g....5i'31 
Otla  T  GAN  1  it  gn  g  Si  1924 
Hous  E  &WT  1st  g  Sb.1  933 

1st  gug  Si 1983 

HATU     et  «  5i  lnt  g  u.1937 

Oong6ilntgtd 1912 

Oeng4i  lntgtd 1921 

Morgan'!  La  AT  lit  7i  191 8 

latg6i 1920 

NYTAMexgulitg4i.'12 
Hoof  Cal  lit  gug  6i...  1907 

Guaranteed  gold  5»..1938 
Ore  A  Oal  litgtdg  5i.l927 
BAAAPanlitgug4i.'43 
BoPof  Argu  utg6i. -09-10 

BPof  Oal  Iitg8l..l905 
lit  gold  6s  «er  B..1905 

lit  gold  6 1906 

lit  sold  6l 1912 

lit  oon  guar  g  Si ..  1 937 

Stamped 1905-87 

BPaoof  N  Mez  lit  g6i.'ll 
iPOoait  lit  gug4i..  1937 
Tax  A  N  O  llt7l 1905 

BablnediT  lit  g6i..  1912 

Oon  gSi 1943 

Bouthern— 
lit  oon  g  5i , 1994 

Beglitered 1994 

Mem  D1t  litg  4-4%-5il996 

Beglitered 1996 

Ala Cen  R  litg  6I....1918 
Atl  A  Tad  litg  gn  41.1949 
ColAGreenT  lit  B-fli.l91H 
W  T  V  a  A  Qa  Dlvg  Si.  1930 

Oon  lit  gSi 1958 

■  Ten  reor  Hen  g  4-5i.l938 

Beglitered 1938 

Oa  Pao  Br  lit  s  6i. ...  1922 
Knox  A  Ohio  lit  g  8i .  1925 
Bloh  A  Dan  oon  g  8i.  .1915 

■quip  link  lundgSi.  1909 

Deb  Si  itamped 1927 

BoOar  AGalitgSi..  1919 


1! 

58 

J-D 
J-J 
J-J 


Price 
Friday, 
Aug.  31. 


Bid.  Atfc 

♦  77  80 

77  78 

92     


Wcek't 
Range  or 

La$t  Sale. 


J  -J 
J  -J 


M-N 
M-N 
M-N 
J-J 
J-J 
A-O 
F- A 
J-J 
A-O 
A-0 
A-O 
J-D 

M-N 
J-JI 
J-D 

A-O 
J-J 

J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-8 

J  -J 
A-O 
A-O 
J-J 
M-N 
J  -J 
J-J 

J-J 
J-J 


J-J 


J-Dt 

J-Dt 

J-J 

F-A 

F-A 

J-Dt 

J-Dt 

F-A 

J-D 

M-N 

M-N 

M-N 

M-N 

J  -J 

A-O 

A-O 

A-O 

J  -J 

A-O 

J-J 

A-O 

J-J 

J-J 

J  -J 

A-O 

A-O 

A-O 

A-O 

M-N 

M-N 

J-J 

J-J 

F-A 

M-8 

J-J 

J-J 
J  -J 
J-J 
J-J 

J-J 
A-O 
J  -J 
J-J 

M-N 

M-8 
M-8 
J  -J 
J-J 
J  -J 
M-8 
A-O 
M-N 


Low.  High. 

105  Nov'99 
77*  Ang'00 
98  93 


84* 


112% 

112% 

112%  Sale 
121  122 
108*  109 
103      


80       81% 
100*..., 
1  90      .... 
106      ..., 


90%  Bale 
62*  Bale 


118 
135* 


118% 


119 
103 


121 

104 


♦108 


180 


•116* 

•iYs"  i'ao" 


120 
108 

i 

■  82 


•105 


98 


85 
92 


78*  Bale 


98*  Bale 
"81%  "SB* 


•109* 

•108     

98%  Bale 

•108* 

♦110     


110     111 

111*113 

•  81        82 

♦136     

119% 


'  98* 

76*  Sale 

1 1 1  Bale 

110     

uo* 

112      


106* 107 

115% 

80      

M0G      


102     Bale 
108%  Bale 


•107*.... 


'117 
116 
118 
110 


••••     •••••• 

••II    ••••• 

e  •  e  •  e  e  e 
■  e  e  e  e 
•  •  •  •  • 


•  1  • 


•  •i«i 
•••••    ••••• 


120 
121 
100 

109 
104 


122 


110 


Is 


No. 

•  •  •  ■ 

6 


84 


84* 


110  Nov'99 
112%     113% 

112%  112% 
121%  Aug'00 
108%     m% 

104  Apr'00 

"8*6"'  Aug'00 

100     J'ne'00 

93     J'ly'00 

105  Oot.'97 


90 

31% 


91 

62% 


117*  J'ly'00 
137*  Aug'00 
137%  Feb '99 
114*  Aug'00 
106*Mar'98 
119  119 
103%  103% 
104  Jan.'99 
108%  Apr'00 


128  Apr'00 

181  J'ly'00 

116  Apr'97 

117  Aug'00 


ISO     Apr '99 


108%  Nov'99 

113    J'ne'00 

186*  Jan.'00 
123     Deo'99 


108     J'ne'00 
86     May'00 


104%Feb.'98 

•  •••••         •  •  •  a  • 


78*       78% 
85     Nov'99 
96%       97 
98  98* 

99%  J'ne'00 
81%       82 


110     May'00 
106     Aug'00 
98%       99 
105*  J'ly'00 
105     Aug'00 


110%  llf% 
112  Aug'00 
81  Aug'00 
134  Nov'99 
120*  Feb '00 


106 

98* 

iff3 

110 

110% 

111% 

119 
105* 
106* 
116 


Aug'00 
Aug'00 

ill* 
Aug'00 
Aug'00 
Aug'00 
J'ly'00 
Jan.'OO 

i0fl% 
Aug'00 


116  Deo'98 

106*Nov'97 
102         102* 

108%     109 
108     Aug'00 
109*  Apr'00 

112%  Aug'97 

116"  Jan.v00 

117  May'00 
116%  116* 
lll*Jl'y'00 

181%  Aug'OO 
120*  Aug'OO 
180*  J'ly  '00 
101*  J'ly'00 
109*  109* 
106      Aug'OO 


11 


6 

S 

»  •  »  • 

4 

•  ••• 


208 
217 


89 


32 

58 

29 


32 


14 
26 


35 

75 


Bang* 

tint* 

Jan.  1. 


Low.  High 


71        81 

92%    98 


81        85 


111     113* 
1M*  119* 
121%  126 
106     113% 
103* 104 


79  84 
98*  100 
91        95 


85        93* 
53%    65* 


117* 121 
137     142* 


112*116% 


118* 121* 
102* 106 


108% 108% 


128     128 
129*  134% 


117     118% 


112     112 

126*  126* 


102%  106 
86       85 


78       85% 


95  99% 
97%  100% 
99%  99% 
81       86* 


110     110* 
104*  106* 
98* 102% 
100      110 
100     105 


109     111* 
111%  118 
81        87 

120*  120* 


98* 

78 
110 
109 

110% 

111* 
117% 
106* 
104%" 
116 

•••••• 

• • • ••• 


99 

80% 
114* 
110 

110% 

112 

119 

105* 

109* 

116* 

•  •••• 

•  •  •  •  • 


101     104* 

106     118% 

107%  108% 
108* 109* 

•••••I    ••••• 

»•*•••    •  •  • »• 

••••»■     •••••• 

115  115 
114%  117 
114  120 
108*112 

119* 124* 

118  124 

119  186 

101  101% 
104     109* 

102  109 


BONDS. 

N.T.  STOCK  EXCHANGE 

Wekk  Ending  Aug.  31. 


Southern— (Con) 
Virginia  Mid  ler  A  61. 1906 

Seiiei  B6i 1911 

BerieiC  6i 1918 

Series  D  4-5i 1921 

Small 1921 

Series  B  Si 1926 

Small 1926 

Series  F  Si  1981 

GenSi 1936 

Gtd  itamped. 1936 

W  O  A  W  lit  oy  gu  41.1924 
Weit  N  O  lit  oon  g  6i.  191 " 
8  A  N  Ala,    8m  L  A  N. 
Spok  FaUiANor  litg  6i.l939 
Stat  III  By  lit  gu  g  4*1.1943 
Sunb  A  Lew— See  Penn  BR, 
Syra  Bing  A  N  Y.  See  DLAW. 
rfebo&N.  S<e  M  K  &  T 
-■  er  A  of  St  L  lit  g  4*i. '89 
lit  oon  gold  6i.  .1894-1944 
BtLMBgeTergugSi.1930 
Tex  A  N  O.    See  80  Pao  Co. 
TexAP  By  BdlT  litg  61.1905 

lit  gold  5i 2000 

2d  gold  lno.  Si.  Deo...200r: 

TolAOC  lltgSi 1935 

Weit'n  dlv  lit  g  Si... .  1935 

General  gold  Si 193S 

Kan  A  M  lit  gn  g  4i.  ..199C 
Tol  Peo  A  W  litgold  41.1917 
TStLAKO  Iitg6itr.l916 
Tor  Ham  A  Buff  litg  4i.l946 

U  liter  A  Del  lit  0  g  Si .  1928 
n  Pao— BB  A  1  gg  4il  947 

Beglitered 1947 

OreByANavlitif  g6il90fc 
Ore  BB  ANav  oon  g  41.1946 
OreShortLlne  litg  6il92» 
Ore  8b  L—  lit  oon  g  Si.  1946 
Non-oum  lno  A  Si...  1948 

Utah  A  Nor  lit  7i 1908 

Gold  Si 1926 

Un  i  N  J  BB  AC  Co.  See  Pa  R b 
Utah  Central.    Bu  Rio  G  W 
Utah  A  North.  Bet  Un  Pao. 
UtloaABlaokB.  8m  NT  Oent 
Y/erVallndAW.  See  Mo  P. 
'  IrglniaMld.  8m  Booth  By. 

Wabash  litgSi 1939 
2d  gold  5i 19S9 

Debenture  leriei  A.. .  .1939 

BeneiB. 1939 

litg5«DetAObBxt..l94i 
Dei  Moln  Dlv  1st  g  4s.l93i 
StOhaiBridge  litgtfi.  1908 
Warren  BB.  8m  Del  L  A  W 
Wash  Cent  See  Nor  Pao 
Wash  OA  W.  8m  Bouthern 
WeitN  Y  APa  lit  g  51.1937 

Geng3-4i 1948 

Inoome  St.... April,  1943 
Weit  No  Car.  Bet  South  By. 
Weit  Shore.  8m  N  Y  Oent 
WVaAPitti.  SmBAO. 
W  Ya  Oent  A  P  lit  g  61.1911 
Wheel'gALB  lit g6i.  1936 
Wheel  Dlv  lit  gold  5a.  1928 
flxten  A  Imp  gold  5i. .  1980 

lstcon  4s  .1949 

WilkeiABait.  8m  Erie 
Wll  A  Sioux  F.  Bee  BtP  MAM 
Winona  A  BtP.    SeeOANW 
Wll  Oent  SO-yr  1st  gen  4i..'49 
STBKBT  BAILWAY  BON 

BklynBapTrgSi 1945 

Atl  Av  Bklyn  Imp  g  5il934 

Bk City  lstcon  5s.l916.'41 

BkQCoAScongng5i..'41 

Bklyn  Un  Bl  1st  g  4-5sl950 

City  A  8  By  Bait  lstg  5i  1922 

Den  Oon  Tr  Co  litg  5I..1933 

Den  Tram  Cooon  g  6i.l9l0 

Met  By  Co  lit  gn  g  6i.l91l 

Louli  By  Co  litoong  51.1930 

iarket  St  C  By  lit  g  Ba.1918 

Vet  Bt  By  gen  0  tr  g  5s. .  1997 

BwayA7thAvlitog  Si.1943 

Beglitered 194S 

ColA9thAv  lit  gug5i.  1983 

Beglitered 1993 

Lex  AvAP  Flit  gug  5i.'93 

Beglitered 

MetWSBI(Chic)lstg.4i.l9S8 

Registered. 1938 

*  11  Ivl  Ry  A  L  30-y r  g  5| .  1926 
41nn  Bt  Ry  litoong  Si.  191 9 
it  Paul  City  Cab.  0  g  Si.  1937 
Guaranteed  gold  5I...1937 
Third  Av  lit  gold  5l. . . .  1937 
Un  Bl  (Ohio)  lit  g Si... .1945 
W  Chto  8t40-yr  litourSi.'28 

40-year  oon  g  5i 1936 

GAB  A  BLBOTBIO  LIGHT 
Atlanta  Q  L  Co  lit  g  5a.l947 
Boi  U  Gai  tr  otii  ■  f g  5i.  .'89 
Bklyn  U  Gai  lit  oon  g  Si. .  '45 
ChOLAOCo.  SmPGACOo 
Columbui  Gai  litg  St..  1932 
Con  Gai  Co.  SeePGACCo. 
Detroit  City  Gaa  g  5i . . , .  1 928 
Det  Ga*  Co  oon  lit  g  5i.  .1918 
Hd  Bl  111  Bkn.  See  B  Co  BLAP 
Ed  El  111.  SeeNYG  ABLHAP 
itqGasLN  Y  litoong  5s. .  3* 
Bq  O  A  Fuel.  See  P  G  A  C  Co. 
Gas  AEleoBergCo  cong  5i'49 
Gen  Bleo  Co  deb  g  5i...  1922 
Gr  tapGLCo  litg  5i..l915 
KC  Mo  Gas  Co  1st  g  5i.l922 


M-B 
M-8 
M-8 
M-8 
M-8 
M-8 
M-8 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 


A-O 
F-A 
A-O 

M-S 
J-D 
Mob. 
J-J 
A-O 
J-D 
A-O 
J-J 
J-D 
J-Dt 
J-D 
J-J 
J-J 
J-J 
J-D 
F-A 
J-J 
Sep.* 
J  -J 
J-J 


M-N 
F-A 
J-J 
J-J 
J-J 
J  -J 
A-O 


J  -J 

A-O 
Nov. 


J-J 
A-O 

J-J 
K-  * 

M-S 


J-J 

DB. 
A-O 
J-J 
J-J 

M-N 
F-A 

J-D 
A-O 
J-J 

J-J 
J-J 
J  -J 
F-A 
J-D 
J-D 
M-8 
M-8 
M-8 
M-8 
F-A 
F-A 
t-A 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
BON 
J-D 
J-J 
M-N 

J-J 

J-  J 
F-A 


M-8 

J-D 
J-D 
F-A 

A-O 


Price 

Friday, 
Aug.  31. 

Bid.     Atk. 


Low.   High,  wo 


•  •••••  (Mill 
•••••«  •«•••• 

•  Ml.l  •••••• 

HUM  #••••• 

••••••  ■ItBBI 


109 

'96' 
117 


114 
114  115* 
'118  116* 

105 
111% 

55 
111 
112 

99* 
'  89 
'  82 


112 
65 
118 
114 
101 


106 

105* 


100 
105* 


109 
102* 
126 
112* 
104 
•115 
118 


102% 

•••••• 

118 


117     

101     Sale 

•  70     

83*  Bale 
109     

WO  MIIK 

111% 


118% 120 
93%    93% 
SO      


112  113 
106  110 
106   107 

88%    87* 


88*    88% 
103     104 


♦  90 


100 

92% 


117 
121 

125 

186% 

97* 


112     116 


182* 
109* 


Pale 
111 


DB. 


•••••• 

115 


•  •till 


96     Sale 
101      


♦130* 

103     Sale 


Ifeefc't 
Mange  or 
La*t  Bale. 


102     Oot'99 
i'09"  Jan.v99 


111     Aue'00 

110     Aug'OO 

87     J'ly  '00 

117*  J'ly'00 

117     J'ly'00 


112%  J'ne'9fi 
114*  J'ly '00 
111     Jan.'00 


106 
112 

65* 
113* 
112 

99% 

90 

82 

l&* 

99 

107 

106 

106% 

110 

102* 

126% 

112* 

106 

121 

102 


Aug'OO 
Aug'OO 
65Vt 
Aug'OO 
J'ly '00 
Aug'OO 
J'ne'00 
Aug'OO 
J'ne'00 
Aug'OO 
Aug'OO 
105* 
J'ne'00 
Aug'OO 
102* 
126* 
Aug'OO 
J'ne'00 
Mar'99 
May'97 


117%     117% 

101        101% 

98*  J'ne'00 

32*       33* 

109%  Aug'OO 

91     Apr '00 

111     May'00 


119%     119* 

9t%        9»% 
32*  J'ly  '00 


113     Jan.'99 
118%     114 
108*     108* 
105         106 
87  88 


88%       88% 

108%     103* 

110     Jan.'9w 

116     Nov'99 

99%  Aug'OO 

92%  Aug'OO 


95     J'ne'00 


109     Mar'98 


117 
121 


97 


J'ly  *00 
1  Aug'OO 


106 
109 
112 


Oot-'99 
Oot.'99 
Aug'OO 


122* 
109* 


99 


128* 
Deo  '99 

e«e« 

DM1 97 


•111*1 
91% 

lie 


Oot.'98 
116 


96*       96 
99*  Nov'99 


115%  Aug'OO 

103         103 
116%  Aug'OO 


ete* 

•  ••• 

•  fc  ■  • 


al 
1 


8S6 


11 
56 

•  •  •  • 

44 

I  •  •  • 

•  BOB 

•  1  *  ■ 


3C 
32 


10 

S 

30 

14 


22 
14 


It 


22 


Range 

tine* 

Jan.1. 


Low.Higk 

••••••  111111 

••••••  .....I 

••••••  mihi 

••■ 


*'•••■    III.., 

109     111* 
108     1U~ 
87       87 
U4%119 

117     117 


114*  114* 
111     111 

105  100 
UO*  Hi 

58       69 

106  114* 
105     118 

95     108* 
84*    90 
78       84 
110     130* 


103     10? 
101%  106% 
103*  106* 
110     110 
100*  104% 
125*  110 
110*  115* 
106     106 


••••II    •••••• 


118     118* 
98*  104 
83       94* 
80       41* 

108     118 
91       98* 

109*118 


110     180 

68*  ee* 

22*    86 


107     114 

99%1C8* 
98*  106 
87       88* 


87       91* 
101%  108* 

■••••■    •■••*• 

t  »  •  •  t     •  •  I  •  I  I 

98     104 
92       87 


95       97* 


116*180* 
118*118* 


188     186 

i'ii"  iVfi* 

95)4  "»8K 


HI     116 

ii7%  iiwii 

teiti   •••••' 
••••f   ••••• 


•  ••••■   ••V 

114     118 


94     100 


115%  UM 


103 
113 


I1W 

iSO! 


*  Mo  prtoe  Friday  1  lateat  bid  and  aaked  thli  week,    t  Bonds  dme  Ang.    i  Due  July.    I  Due  March.    1  Dae  Jan.    I  Die  Not.    e  These  are  option  aalee. 

OUTSIDE  SECURITIES  (Given  at  poor  of  7  oonsbotjtivb  pages).— FERRY  J    MI8GBLU8, 


ferry  Oom»tmie». 

1  Oth  A  23d  8U  Ferry .... 

lltmortSi  1919...JAD 
Union  Ferry— Stock 

lit  Si  1920 MAN 

Mlecellnneona. 

Aoker.Mer  A  Con  8i  1903 
Amalg.  Copper— See  Boit 
Am  Agrtoul  Chem— See  »» 
Amer  Bank  Note  Co... 60 
Amer  Bloyole— Com. 

Preferred. 

Bondi  Si MAB 


Bid. 

All 

78 

68 

$105 

108 

82 

88 

«  96* 

98 

iro 

102 

on  Lie 

t 

l  ItOD 

Lilt 

t  48 

61 

6 

6H 

88 

84 

78 

80 

jnieoellaneoiii.   Par 


American  Chicle  Co,.,, 
Preferred  , 

American  Ginning 

k  w  «r  Graphophone. . . .  10 
Preferred ...10 

Amer  Mntoioope  .,,,.,.. 

Amer  Press  Assoo*n.  .100 

American  Screw 250 

Amer  Shipbuilding  ..100 
Preferred 100 

Am  Soda  Foun— Cora .  100 

lit  preferred 100 

2d  preferred 100 


Bid. 


65 

78* 


t  10* 
t  11% 


1200 
15 
85 


Aik. 


72 

89 


11 

It* 
30 

80 


25 
100 
8 
48* 

10* 


[YlUcpllnncoui.   Par. 


vmenoan  Surety 50 

Vmer  8trawboard...,100 

Bonds  6s FAA 

Km  Typefo'n— Stock.  100 
Amer.  Woolen— Com..,. 

Preferred 

Amer  Wringer  com...  100 

Pref 

Amer.  Writing  Paper.... 

Preferred  

5| .   ... ........ i ••••••••■ 

Asphalt  of  Amer.    Bte  P 


Bid. 


170 

80* 
100 

64 

18* 

69 

107 

118 

1 

14 

hlla.  11 


Aik. 


lt-6 
3D* 


68 
13 

69* 


8 
17 
78 
It. 


Mleeellaneona.   Par. 


Barney  A  Sm  Car 100 

Preferred 100 

Bergn  A  Bng  Br  lit  6i... 
Bliss  Company— Com.. 50 

Preferred 60 

*ond  A  Mort  Guar. ..100 
British  Colombia  Copper 

Jellnlold  Co. 100 

Tent  FireWrki— Com.100 

Preferred 100 

i  And  Interest,     t  Price  p 


Bid. 

18 
90 

"•8% 

62* 
990 

1   * 

98 

18 

68 


AH 

"7b 

98 
9f 

7» 

■ft 

it 

>i 


Sept.  1,  1900.] 
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BOND8. 

K.  Y.  STOCK  EXCHANGE 

Week  Ending  APQ.  31. 

Kings  Co  Bl  LAPg5ft.....'27 

Purchase  mon  •■ :l*s2 

Bd  n  n  Bkn-lstoon  g  4».*89 

litf  St l"° 

Registered ••  •  •  •  •  •  •.•.«• 

Uo Ges-L  Oo  of  StLlstg  5s'l 9 

Small ••••   ■  19" 

Mat  Fuel  Gas  Co  See  PeopGas 
HTOBLH4P..«6l.m8 

Registered 1»*| 

Pwjbasemong  4s....i9«)» 

■d  si  111  lit  ooiit  g  6il910 

lit  no""  Is.       ••••■  }zfS 

Patersor  A  P  G  A  E  K  5*-1"" 

reo   .asAUlatgug6a..l904 

3d  stag*:. \l<>* 

1st  oonsol  g  6s 19*3 

Refunding  g  5s. 1947 

Heglstered •1942 

CTi<M.ACkelstgug5s37 

Con  O  Oo  of  Ohlstgu  g  5s  36 

Bad  A  yOhlstguges.'05 

Ho  Fuel  Gas  lit  gu  g  5. 1947 

Trent/"'  O*  Wllit  a  Ks.1049. 

Ctlc»  E  LA  P  lit  if  g  58.1950 

Wei  i.  ttai  «'0  OOi  tr  g  ^i...  83 

0<>AL  A  IKON  BONDS. 

ClahHoalMln.  8e«TClAR. 
'leart BttCoa).  SssNYCAH 
Ool  oAl  1st oongOs...  1902 
Col  0  *  I  Pev  Co  gu  g  5i.  .1909 

Coupons  offl. J  908 

Col  Fuel  Co  gen  gold  8s.  191 9 
Ool  r  A I  Co  gen  s  f  g5s.  1943 
De  Bardel  C  4 1.  See  T  0*1. 
Or  «tlv  Coal  AC  1st  g  6s.  1919 

Jeff*  Clear  041  Istg5sl92e 
SdgBi 1926 

RoohAPitCAIpurm  5sl946 
Sun  Ok  Coal  lit  g  1 f 6I..1912 

TranCoalTDlv  Istg6sl917 
Blrm  DlT  lit  oon6i.  1917 
Cab  C  M  Co  lit  gu  g  6i..'22 
De  Bar  C  A  I  Co  gu  g  6s.'10 
WhLB  APCOo  f»tg5i.'19 
MAN'F'O  A  INDOBTBIAL. 

Am  f*nt  on  4«b  g  8i. . .  190" 
Extended  4k«  ••••  1915 
Am  .  rii»Mig  Istg6s..l9i5 
Am  Thread  lit  col  tit  4s  1919 
Bar  ftBCarCo  litg6i  ..1942 
Gramerey  Bug  let  g  Be..  1938 

Fdteel  Co  debSi 1910 
Non-oonv  deben  5a...  191 8 
Int'l  PaperColitoong6i.*18 
Knlok  Ice  (Chio)  litg  5i.  1928 
Nat  BtarohMfgOolstg6sl920 
Procter  A  Gamb  lit  g  6i.  .'40 

Stan  Rope  AT  litg  6i.l946 
tuoome  g  5s 1946 

UB  BnvelOo  lit  a  f  g6sl918 
8LeathCosfdebg6s.'18 
MIBCHLLANBOU8  BON 

Adami  Bx— Col  trg4i.l948 
mDkAImpSi.  S«eCenNJ 
Bk lnFerryCo  1  it  oon  g  5i'48 
k'n  w  A  W  H  1st5»trotfs. 


3tj 

Pries 

Week's 

I* 

Range 

ll 

Friday, 

Range  or 

Bine* 

Aug.  31. 

Last  Sale. 

Jan.  1. 

Bid.     Ask. 

i»MH     •••••• 

Low.   High. 

Low  High 
•  ••in  •••••• 

A-O 

•  ••• 

A-O 

••••••     •••••« 

•».,,,     ...... 

•  in 

•tine  •••••• 

J  -J 

•  •••*•     MUM 

97k  Oct. '99 

in 

••••••  •••••• 

A-O 

•••••ft     ■••••• 

111     May'tv 

•  ••• 

••••!•    •••••• 

A-O 

••••••      •  •••*• 

••••••     •••••• 

•  in 

•••••I    •••••• 

O-Wt 

106     107 

107         107 

V 

106     111 

Q-F* 

j-n 

106     108 

108         108 

9 

103k  HO 

J-D 
F-A 

99k  Bale 

9<M       9»k 

29 

91        94k 

m-b 

108*1  111 

109*  Aug'00 

•  •*• 

108     110 

j.j 

llfMJ'ly'OO 

>••• 

U7H  130 

m-  -» 

•  ••**•      •Mill 



•  •  •* 

M-N 

107     J'ly  '00 

•  ••  i 

•07      107 

.T-D 

104      

104     Aug'00 

•  ft. 

103k  106 

A-O 

120k  Aug'00 

ill* 

180k  137 

M-S 
M-H 

•  Mil    •••••• 

106     Deo '98 

•  ••• 

•••••I    •••••• 

J-.I 

108     108k 

107     J'ly  '00 

1  •  • 

107     109k 

.T-D 

105     J'ly  '00 

•  ••• 

106     109 

J-.I 

108     May'00 

•  III 

108      108 

M-N 

*. 105 

105     Aug'00 

.  II  . 

103     106 

1*1-  B 

•  • • •••    If e  e • • 

108     Deo '99 

•••ft 

•••••I    •••••• 

1  -J 

M-N 

L06*  J'ne'00 

•  •  l 

105k 100k 

F-A 

101     Ang'00 

•  1  I  * 

100k 108k 

J-J 

m-n 

58     Feb  '00 

•  •  •  • 

58       58 
108     103 

101      

103     Jan.'OO 

F-A 

98           93 

10 

90       95k 

A-O 

95kJan.'97 

J-D 

107     May'97 

J-D 

80     May'97 

M-N 

mill   •  •  •  «e  • 

•••••6          IIIIII 

•  •  ft  • 

••••••    ftftlll 

J-D 

A-OJ 

*  ft  ft  ft 

•  ft  ft  • 

ioa" '  iVs 

105     Aug'00 

J-J 

105k 

106     J'ly '00 

•  ft  •  • 

103     110 

J-D 

106     Feb  '00 

•  •  •  • 

105     105 

F-A 

101      Aug'00 

•  1  •  t 

101     109 

J.j 

33     Jan.'OO 

•  •  •  • 

33       S3 

Qu-F 

ioii<ioi)i 

100      109 
'  70       75 

101k     101M 

1 

100k 104 

M-S 

69     J'ly  '00 

•  ft  ft  • 

OS       85 

J  .J 

•  ••••   iiiiii 

••ell         •••••• 

•  i 

-  ••••    •••••• 

J.J 

105     Jan.'OO 

•  14    • 

106     105 

A-O 

••••••   •  ••••<• 

39k  Feb  'on 

•  lift 

89k    89k 

J.J 

•  •»t  is   •••••« 

99     Jan.'99 

■    •    * 

•••••1    •••••* 

A-O 

70     Apr '97 

F-A 

105k     105k 

11 

105     107k 

A-O 

99       98 

93           93 

9 

87k    95 

M-N 

104k  May'00 

»  ••  » 

104k 103 

J-J 

1 13k  J'ly '99 

ft  ft  ft  • 

•••II    ••••*• 

F-A 

87      •••••• 

67           68 

3 

67       84 

10      vi  h 

13     Ang'00 

■  ft  •  • 

9k    84 

J -.111 

M-N 

113     Bale 

113        118 

6 

118     116k 

D8. 

M-S 

105     Bale 

105        105 

3 

103     105 

F-A 

81k  Ang'00 

■  ••  • 

81k    87k 

74k    75k 

75           75 

9 

71        84 

BOND8. 

N.  T.  STOCK  EXCHANGE 

Week  Ending  AUG.  31. 


Clhlo  Jo  A  BtTd  ool  g  5i.l915 
>    Non-cum  lno  5i 1907 

Det  MAM  Id  gr  8kl  B  A.1911 
I  la  .ik  Wat  Reor  lit  g  5i.  1936 
He  id  B  Co  lit  ■  f  a  8i...l931 

HoiokenLAIg  5s 1910 

don  Steamboat  Co  6i...  1901 
Mad  Sq  Gard  litg  5§...  1919 
ManBchHAL.geng4g.1940 

Newpt  News  BAD  D  Si.l  990 
t  AOnt  Land  litg  61.1910 
St  L  Ter  Cupples  Station  A 
PropCo  litg 4ki 5-20 yr'17 
B  Yuba  Wat  Co  oon  g  6i.  .'33 
8p  Val  Wat  Worki  lit  6i.'06 
Vermont  Mar  lit  •  f  Si.1910 

TELE.  A  TELEPH.  BONDS. 
:om    JableOo  lit  g 4a... 2397 

Registered 8397 

Erie  ■  ATooltrgif5i...l980 

Met  T  A  T  lit  •  i  g  5i.. .  1918 

Mut  Dn  Tel  Oo.  See  Wn  Cn. 

*  t  A  N  J  Tel  gen  g  5a  oy.  '30 

NoWeitn  Teleg.  See  Weat.Dn. 

Weit  Union— Ool  tr  cur  5i.'38 

Fd  and  real  eat  g  4k. .1950 

Mut  Un Teli fa  6i...l9ll 

Northwestern  Tel  7i....'04 

0.  8.  GOV.  8BCORIT1B8. 
US  2a  30-year  refnndlngt.... 
O  S  2i  80-year  reglatered  t-. 

UB  3i  registered 1918 

US  3a  coupon  .,, ..1918 

U  8  8a  reg  email  bonds.  1918 
U  8  3a  oou  small  bonds.  1918 

U  8  4a  reglatered 1907 

U  B  4a  coupon 1907 

U  8  4a  reglatered 1925 

U  8  4a  coupon , 1925 

U  8  5a  reglatered ,1904 

U  8  5s  coupon ...1904 

t  Prices  are  made  in  the  " 

FOR'GN  GOV.  SECURITIES. 

U  S  of  Mexico  a  f  g  5a  of  1899 

b  Thete  are  prices  on  the 

8TATB   SECURITIES. 
Alabama— Clasi  A  4  to  5. 1906 

Small... , , 

Class  B  5s 1906 

Class  O  4s ......1906 

Currency  funding  4s. ..1920 
Dtst  of  Columbia— 3'65s.l924 
Louisiana—  New  oon  4s.. 1914 

Small 

Missouri— Funding.  ..1894-95 
Nortn  Car— Conaol  4s...l910 

8mall 

6s 1919 

So  Carolina— 4Ws  30-40.1933 
Tenn— New  aettlem't  3s .  1 9 1 3 

Small 

Virginia  fund  debt  2-3s.  1991 

Registered 

•s  deferred  cents 


3« 


j.j 
i-j 

A-O 
J-J 

M-S 

M-N 
J-J 
M-N 
M-N 

J-Jt 
F-A 

J-D 
J-J 
M-S 


a 


-J 
-J 
J-J 
M-N 


M-N 

J  -J 
M-N 

M-N 
J-J 

(For 


t 


Q-J 

basis 


J-J 


Pnee 
Friday, 
Aug.  31. 


Bid.     Ask. 


97k    81k 

*•••!•     ■•••II 

110      

••Ill*  ftftftllft 
•••••I  •>•••• 

••••••  •••••• 

•••••I  •••••• 

•••••I  •••••• 

•••III  ■••••• 

••■III  •••••• 

••••is  •••••• 

•••••I     •••!•• 


100     101k 

•••••I  *••!•• 
•III!*  •••|| 
••••!•  •••«•• 


105     110 
106k  106k 


daily  record 
10dk 104k 
103k  104k 
109     110 
109     110 


109  110 
114k  115k 
114k  115* 
133k  134k 
133k  184k 
118k  H3k 
118k  H3k 
stei  Departm 


......    ■•« 

o/  live  dollars 


108  ..., 

♦107k.... 
108  ..., 
100   „.., 

103k 

138   ..., 
108  ..„ 

107  ..., 


104 
100 
187k 
115 

94 


89M    90k 


Week's 
Range  ot 
Last  Salt 

Low.    Wio* 

110     Aug'00 
......     ...... 

80k       8>k 

•••«••  •••••■ 

118  Noy'9» 
••••••   •••••• 

••••••   ••••• 

'•■!••      •••••• 

•••••I      ••III* 

•••••I      •••••• 

90     Oot.'9P 


•  •  • • • •     ..... 

101      Feb'O' 
1 1 8k  J'ly '00 


101k  May'00 
104  Feb.'98 
109     OoV99 


118     Nor'99 


110k  Aug'00 
106k      l««" 
109     May' 


see  seventh  va 
104     May'00 


109k     109k 
109)|      109k 


108k  J'ne'00 
115k  Aug'00 
115*  Aug'00 
ISf-kJ'ly'OO 
134k  iS4k 
113k  J'ly '00 
113k  Aug'00 
ent "  for  bond 


696k  Aug'00 
to  the  pound. 


lookJiy'oo 

105  Aug'98 
108  8ep.'98 
108     Jan. '00 

•••■•I  •■•••• 

181     Apr '00 
108         108 
109k  Feb. '99 


106k  J'ne'00 


188     Feb  '98 

180     Mar'00 

95  95 

96k  J'ne'00 

89k  Aug'bO 


6k  6k 


Ifo 


3r 


13 


<te  v 


3 
46 


•  •  t 

>  •  •  • 
i  ft  •  ft 

4 


•  III 

•  III 

i  ft  ft  ft 

•  ft  I  ft 

8 


Rangt 
sine* 

Jan.  I. 


Low 

no 

•  ••II 

19 

•  •III 

•  •■II 

•  •III 

■  mi 

•  MM 

■  •■•• 

•  •••• 

•  •••• 


High 
111 

••••I* 

40 
•••■>» 
•••■•i 

•••■•• 

••!••• 
..•••I 


...!•    .l.l«« 


118k  H«« 


101k 103k 

••••••  •••••! 

••■•••  •••••« 

•  •••II    MUM 


•<•«••    ••••!• 

109k  H«« 
105k  " 
109 


106k 
112 


receding.) 
103k 105 


108k 113 
10Sk  H8k 


108k  nik 

114  117k 
114  118k 
188k 187k 
181k 137k 
112k 116W 
113k  H6& 
hsnissuear 


698        97k 


108k  H6M 


••••••     •••••• 

108  101 

.....I  ....ft 

181   181 

106k 108k 


106k  106k 


190  180 

94  96 

91  96 

85  9: 


IS 


6k    10 


•Me  pnee  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July  *  Due  May.  i  Due  April.  I  Bonds  due  January.  1  Due  August.    aThese  are  option  sails. 

OUTSIDE  SECURITIES  (Given  at  foot  o*  7  consecutive  pages).— BANKS  &  MISCELL'S. 


Miscellaneous.    Par, 


Onateaugay  Ore  A  Ir  6i '  15 
Ob.ee  A  O  Grain  Kl— lno. . 


Bid 


Alk 


Cheeebrougb  Mfg  Co.  100 
Chicago  A  Alton  RR  Si... 

ChtcAAlRySks   w.  i.) 

Com  stock  ( wh  Issued) 

Pret  (when  issued).. . 

Claflln  iH  B)-latprel.l00 

3d  preferred 100 

Common—  See  Bt.Bx.  liat 
Col  A  Hook  Ci  al  A  I,  pfd. 

litg  6i  1917 JAJ 

Oonsolld  Car  Heating.  100 
Oonsol  Flrew'ks-Com.100 

Preferred 100 

Oonsol  Rubber  Tire... 

Pref 

Corbln  Cabinet  Look.  100 
Corbln  ^P.  A  F.)  Co.... 85 
Oram  pi'  8h  A  Kn  Bldg.100 
Diamond  Match  Co...  100 
Distill.  Co.  of  America. 

Pnf 

Eleotrlo  Boat 

Preferred 

Keotrlo  Vehicle 

Preferred 

Empire  Steel 

Preferred 

B-te  A  Western  Trans. 50 
Futility  A  Dep  (Bait).. 50 

General  Carriage 

General  Chemical.  ....100 

Preferred. 100 

Gorham  Mfg  Co-Com.100 

Preferred 100 

Harana  Commercial. 

Preferred 

Hsok-Oones-J  Mlll-Pf.l00 

1st  6s  1922 ..MAS 

ner'g-Hall-Mar(asat  p'd). 

Preferred  (aaat  p'd)  100 
Hoboken  Land  A  lmp't. 

6a 

flllnols  BleoVeh  Trans.  10 
International  Klevat.100 
Intemat'l  Pump— Com. . . 

Preferred. 

Internat  Silver— See  8tk. 
5°  *o      pref. 

Do  do   bonds. 

Inter-State  Oil  

Don  SUMuuDuat. loo 

•s  1901 ..jij 

iohn  B  Stetson— Com.  100 

Preferred loo 

Journeay  A  Bumham.lOO 

Preferred 100 

Lanston  Monotype..., 20 

Lawyers'  Surety loo 

Lawrers' Title  Ins. ...  100 
Lorlllard  (Pi— Pref...i00 
Madison  8q.  Garden— 100 

3d  6s  1919 MAN 

JJ««««n  Copper 

Mix  Nat  Conatruot'n,  pfd 
Minneapolis  Brew  1st  7a 


80 

18 

70 
368 

94 

80 

96 

60 
101 
101 

80 
85 
50 
10 
55 

33 

335 

t  85 

75 

122k 

4k 

IS* 

80 

16 

40 

8 

35 

50 


40 

17 

80 
360 

95 

87k 

98 

70 
108 
108 

45 
90 
60 
16 
66 
7 
37 


t 

97 
110 
120 

ok 

40 


75 


•••••• 

110 
106 

t    ik 


i8k 

66 
Bxoh. 

37 
I  98 

67k 
2k 

45 

96 

115 

8 

80 

ii* 

95 

160 

100 

6 

40 

I* 
111* 


80 
138k 

4k 

19k 

16 

40 

18 

60 

11 


68 

99 


10 
48 

55 
85 
10 
80 


ik 


i9k 

67 

list. 
89 
98 
58 

4 


130 

•  ft  ft  ft 

30 

18 

1C5 

170 

108 

7 


6 

9k 
115 


Monongahela  Rlrer  Coal. 

Preferred 50 

Monongahela  Water... 35 

Mosler  Safe  Co 100 

National  Carbon. .....100 

Preferred 100 

Nat  Enamel'g  A  Stamping 

Preferred 

Nat'l  Gramophone....  100 
National  Saw— Pref.. 100 
National  Bait 

Preferred.... 

National  Surety 100 

National  Tube  See  NY Stk 
National  Wall  Paper. 100 
N.  B.  Eleo.  Veh.Trani..  10 

N  T  Loan  A  Imp 100 

NT  Biscuit  6i  1911. MAS 
New  Jer  Zinc  A  Iron..  100 
N.  Y.  EL  Veh.  Tranap  .100 

Nicholson  File  Co 50 

Otis  Elevator— Com.. . ! 

Preferred 

Peok,  8tow  A  Wlloox.  .25 

Pennsylvania  Coal 50 

Pitts  Bess  ALB    50 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal. .100 

Preferred ..100 

Pitts  Plate  Glasa.,,,.100 
Planters'  Compress  ..100 
Pratt  A  Whitn— Pref .  100 
Procter  A  Gamble....  100 

Preferred 100 

1st  6s— See  Stock  Bxoh 
RoyBakPowpf  ......... 

Rubber  Goods  Mfg....... 

Preferred 

Russell  A  Erwin. 25 

Safety  Car  Heat  A  Lt.100 
Beaooast  Packing  Co 

Preferred..,, 

Slmmona  H'rdw-Com.100 

Preferred .....100 

3d  preferred ..100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J..  100 
Stand  Und'rg'd  Cable.  100 
Sloaa-Sheffleld  See  Stock 
Southern  Cotton  Oil. .  .60 
Stan  dardCoupler.com .... 

P  r  *3  f  ©  r  r  g  d 
8tat  Ial  R  T  1st  6s' iSAAO 

3d  5s  1926 JAJ 

Stlllw-Blerce  A  Sm-V.100 

Storage  Power 

Swift  A  Co 100 

1st  5s  1910-1914.. .JAJ 
SusqCoal6s  1911. ...JAJ 
Texas  A  Paoiflo  Coal.  100 

1st  6s  1908 AAO 

TlUeGnarA  Trust... 100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Directory-New.  100 

Union  Copper ,, 

Union  Steel  A  Chain.  .... 


Bid 

Ask 

i  l-k 

Uk 

\  40k 

40k 

1  40k 

41 

100 

16k 

17k 

8) 

81 

20 

34 

78 

76 

18 

86 

89 

41 

66 

66 

150 

180 

Jxoh. 

list. 

62 

75 

t     3k 

4k 

70 

85 

usk 

7k 

8 

t  69 

8Tk 

88 

86* 

87k 

1   37k 

89 

410 

■••••ft 

t  81 

2ik 

1   23k 

28k 

t  48 

43* 

84k 

34  k 

80k 

80k 

162* 

163 

16 

18 

•  •  -  •  •  i 

55 

425 

450 

2U3 

110 

list. 

99 

93 

87k 

29k 

76k 

77k 

t 

66k 

115 

125 

25 

60 

114 

118 

135 

140 

138 

144 

525 

000 

535 

537 

196 

2t0 

Bxoh 

.Hsu 

t  03k 

■  •• • ft  ft 

40 

60 

198 

107 

95 

50 

65 

IS 

15 

101 

108 

1102 

103 

118 

140 

75 

85 

«107k 

.... 

390 

400 

3 

7 

50 

55 

00 

60 

8* 

2* 

8 

8 

Mleeellaneone.   Par 

Union  Steel  A  Cham  pref 
Union  Swltoh  A  Signal.  50 

Preferred 50 

Union  Typewr— Com.  100 

1st  preferred. 100 

3d  preferred 100 

U.  S.  Cast  Iron  Pipe. 

Preferred.... 


Bid. 

Asi. 

36 

t  43k 

44 

t  67k 

78k 

87k 

89 

109 

111 

118 

183 

8k 

4k 

85 

33 

Mlecellaneon*.   Par, 


U  8  Envelope— Com..  10 u 
Pref.  100 

U  8  Glass— Common. .100 
Preferred 100 

Va,  Coal  L-on  A  Coke.  100 
6s  1949 MAS 

Westlngh  Air  Brake. .  .50 

Worthing.  Pump,  pfd.100 


Bid. 


48 
83k 

1?§* 

87* 


55 

87k 

33k 

>••••• 

40* 

[to* 


Banlta. 

Bid. 

Ask. 

Brokers'  Qu 

otati 

one. 

N.  Y.  CITY. 

America*.... 

450 

470 

Am  Bxoh.... 

183 

190 

500 

290 

Broadway.... 

240 

345 

Butch'sADr.. 

85 

170 

475 

Chatham .... 

300 

Chemical..... 

4000 

140 

150 

320 

340 

Colonial* .... 

275 

Columbia*... 

190 

Commerce. . . 

260 

375 

Continental . 

130 

Corn  Exch*.. 

34J 

350 

Domes.  Exoh 

-  •  •• 

103 

Baat  River.. 

140 

11th  Ward*. 

150 

Fifth  Ave*. . 

2400 

3900 

225 

3600 

14th  Street*. 

145 

165 

189 

175 

Gallatin 

390 

Gansevoort*. 

60 

1750 

German  Am* 

130 

180 

German  Bx*. 

265 

Germanla*.. . 
Greenwieh*.. 

400 

165 

Hamilton*  .. 

145 

Hano'rfnew) 
Hide  A  L  ath 

435 

130 

Imp  A  Trad. 

515 

530 

180 

190 

Leather  Mfr. 

310 

310 

Lincoln 

775 

Manhattan* . 

265 

280 

Market  A  Ful 

210 

330 

Mechanic*'. . 

300 

310 

Meoh  A  Tra* 

95 

100 

Mercantile  . 

*200 

Meroh  Bxoh. 

185 

130 

Merchant!' . . 

170 

180 

Metropolla*.. 

575 

Mt  Morna*. . 

185 

Bank*. 


Brokers'  Gu 

Mutual* 

Nassau* 

New  Amst.*.. 
New  York  Co. 
N  Y  Nat  Ex- 
New  York.... 
19th  Ward*.. 

Ninth 

North  Amer. 
Oriental*.... 

Paclflo* 

Park 

Peoples'*.... 

Phenix 

Plasa* 

Prod  Bxoh*.. 
Republic  .... 
Riverside*... 
Seaboard .... 

Seoond  

Seventh...... 

Shoe  A  Le'th 

State*  

State  of  NY* 
12th  Ward*.. 
23d  Ward*... 
Unton  8q*.... 
West  Side*.. 
Western.".... 
YorkviUi*.. 

BR'KLYN. 

Bedford*.... 
Broadway* . . 
Brooklyn* . .. 
8th  Ward*... 
5th  Ave*.... 

First 

Hamilton*... 
Kings  Co*.... 
Manufaot'rs. 
Mechanics*  . 
Mech  A  Tra*. 
Merchants'. . 

Nassau 

Nat  City 

North  Side*.. 
People's* 
Scherm'rh'n* 
17th  Ward*. 


Bid. 


otatio 

140 

175 

675 

1500 

120 

350 

100 

190 

200 

1188 

170 

400 

380 

100 

475 

135 

230 

310 

290 

600 

180 

100 

300 

139 

100 

100 

235 

375 

415 

285 


310 
345 
110 


Ask. 


>••••• 
>•••■• 
.•••II 


•  ft  ■•• 

180 
430 


105 

180' 

830 


■  ft  ft* 

105 


115 


Banks. 


Brokers 
Sprague  . 
36th  Ward* 

Union* , 

Wallabout* 


Qu 


100 

•  •  •  •  •  • 

110k 

100 

380 

190 

270 

100 

285 

265 

ft  •••■ 

195 
150 
110 


330 


'  •  ft  •  •  i 

85 
110 
300 


170 

305 
155 


Trust  Coo. 

N.  Y.  CITY. 

Atlantlo  Tr. . 
Bankera'  Tr 
Bowl'gGreen 
CtLRlty  BAT 
Central  Tr'at. 
Oity  Trust. . 
Colonial.... 
Continental 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Kniok'rb'ck'r 
Manhattan . . 
Mercantile . . 
Merohants' . , 
Metropolitan 
MortonTruat 
N  Y  L  I  A  Tr 
N  Y  Seo  A  Tr 
North  Amer. 
Real  BstTr't 
StandardTr't 
Tr.Co.of  Am. 
Tr.Co-ofN.Y. 
Union  Trust. 
UBMtgATr. 
Unit.  States.. 
Washington 

BR'KLYN. 

Brooklyn  Tt. 
Flatbusii .... 
Franklin. .... 
Hamilton... 
Kings  Co.... 
L  Ial  L  A  Tr 
Manufaot'rs 

Naaaau 

People'a... 
Willlamab'y* 


Bid. 


otati 

200 

140 

126 

105 


300 

•  ■  •  •  •  I 

185 

450 

1950 

300 


376 

1400 

485 

135 

400 

350 

800 

300 

435 

435 

1375 

750 

t301 

300 

310 

330 

1300 
1450 
idOO 
390 


416 
160 
300 
365 
340 
<!50 
307 
85 
330 
1S5 


>nt. 
...... 

...... 

...... 

130 


305 

ano 

150 

300 

3050 

860 

340 

•••••« 

1485 

•  •■••• 

675 


475 
455 
1485 


...... 

305 
300 
1400 

■■•••« 

1600 


•••••• 

•••••• 

•••••• 

•  ••••• 

•••■•• 
»••••• 

•  •••i 

338 
200 


*  Banks  marked  with  an  asterisk  (*)  ari  State  bai-ki.     i  Purchaser  also  pays 
accrued  Int.    t  Prloe  per  share.       Bale  at  Stook  Bxon.  or  at  suction  this  week 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanges— A  Daily  and  Yearly  Record. 


Share  Prices— Not  Per  Centum  Prices. 


Saturday, 
Aug.  25. 


1 1  i  ■  •  i 

148 

• 

189 

195 

•185 

180 

♦30* 
40* 
•187 
♦36* 
•32* 
•75* 
•11* 


350 
148 
844 
189 
185 
1SB 
188 

30 

40k 


88 


78 

13* 


•51% 
•70* 

•ao4 

84* 
09* 
•8* 
88* 
•14 
08* 
76 
88* 
16* 


51 

71i( 
805 
84* 
99k 
8* 
89 
14* 
68* 
78 
88* 
16* 


93*    94 

88  88 

25*  85* 

•75  76 

8  2 

*•••••     •••••« 

181* 133 

•116     117 

•143     148* 

10*     10* 

315     317 

83       83 

•755     758 

16        16 


•48 

•96 

08 

84* 

34* 

•58* 

54* 

0* 

»* 

*••'•« 

97* 

•183*  126 

18* 

IS* 

8* 

3>i 

118*113). 

•18* 

19 

•48* 

♦ 65 

•  Bldtnd 


Monday, 
Aug.   27. 


•  •  •  4 

•148 


190 

121* 
•135 
♦125 

•89* 

•40 

137* 

•35* 
33 
76 

•U* 


350 

•  ••••> 

344 
100 
131* 
136 

'8*6' 

40* 
139 

25* 

33 

76 

18* 


50*    50* 
•70*    71 
305     805 
63  16-16  4* 
09*    00* 
8*      8* 
38  11-16    * 
•13*     14 
58       58 
78       76 
36*    36T* 
•16*    16* 


94  04 

87*  88 

•85  36 

•75*  78 

1*  1* 


118* 

116 

143 

•10* 

311 

63 
750 

16* 
•54* 

41* 

96 

•33* 
*53* 


'133* 

18 

2* 
113 
18 


120* 

116 

143* 

10* 
315 

68 
750 

16* 

•••••• 

41* 
08 
34 
54* 

0* 
07 
135 
18 

2* 
118 
18* 


• <8 

• 65 

askedprlcet 


Tuesday 
Aug.  2? 


948     848 

148*  148k 
• 844 

188     188 

134     134 
•185     136 

136  186 
30  SO 
40*    40* 

139      130 
25*    35* 
33       33* 
76       76 

•II*    13 

•86*    87* 
5f*    50* 

♦70*    71 
•304     3C5 

84    64  I -It' 

98*    00k 

8*       8* 

38*    38* 

•13*     14 
58        58* 
75*    75* 
36*    38* 

ne*  16* 


04  04 

•87*  88* 

•35  26 

•75*  76 

1*  1* 


118* 

116 

143 

10* 
311 
•63 
745 

16 

56 

41* 
•08 

33* 

53* 

0* 
•07 
133* 
18 

8* 
IT8 
•18 


110* 
116* 
143* 

10* 
315 

64 
750 

16 

58* 

41* 

08 

33* 

53* 
0* 

•••••• 

125 

18 
2* 
118 
10 


' 48 

•63       ... 

no  sale  w» 


Wednesday 
Aug.    29. 


38*    88* 
318     248 
147* 140 

V 344 

•183      100 
194*124* 
135*138 

•135      

80       30 
•10        40* 
139*130* 
25*    25* 
33*    33* 
76        76 
I'*    Hk 
•86*    87* 
50*    51 
•71        71* 
♦303     305 
64*    64* 
09*  100 
•8*    8  7-16 

a 
•14       14k 
5S*    58* 
76       76 
36*    86* 
16*    16k 


03*    03* 

88*  88* 

•35  88 

75*  75* 
1*       1* 

• ••• '      •••••• 


119* 

116 

143* 

10* 
315 
•63 
•763 

16* 
•56 

41* 
*08 

34* 
♦53* 

0 
*97 
133* 
♦17* 
3* 
112* 

18* 


120* 

116 

143* 

10* 
815 

63 

"16* 
57 
42 
08 
34* 
58* 
0* 


125 
18 

3* 

118* 
18* 


•48*    

63*    63* 
made. 


Thursday, 
Aug.    30. 


348 

140 
•      ... 

100 

125* 

138 
•135 

•20* 

•40 

139 
25* 
81 
76* 

•11* 

♦88* 

•51 

•71* 

904* 
64* 
00* 
♦8* 

38* 

♦14 
50* 
76* 
38* 


848 

140 

844 

100 

125* 

130 


30 
40* 
139* 

35* 
21* 
76* 

11* 
87* 
5lk 
7'* 

805 
64k 

100 
BM 

13-16 
14* 
50* 
76* 
36fc 


♦03*  04 

87*  88 

♦35  38 

75*  76 

1*  1* 


120* 
116* 
143 

10* 
315 

63 
758 

16* 

57 

48* 
•06 

35* 
•63* 

0* 

97* 

'123* 

18* 

2* 

112* 

18 


121* 

117 

143 

10* 
818 

63 
753 

18* 

57* 

42* 

98 

35* 

51* 
»* 

07* 
125 

18* 
a* 

113* 
18* 


•47     

63* 

a8-t  11-18 


Friday, 
Aug.    31. 


•33 
848 
'148 


83 
348 
140 
814 
100 
125 
140 


190 
135 
•130 
♦135   ,..••• 
'39*  80 
40*  40* 
•139  180* 
25   95* 
34*  84* 
•76   76* 
•U*  11* 
♦87   88 
50*  50* 
•71   71* 
•303  805 

84   64* 
100  100 

8  5-16 
88  11-18 
♦14   14* 
50   00 
•76   76* 
86*  86* 
16*  16* 


04   04 


88 
•35 
♦75* 

♦1* 

♦ 

118 

♦116 

•143 

♦10* 

817 

63* 
755 

16* 

67* 

12* 
•06 

34* 
•53* 

•0 

07* 
133* 

18* 

♦3* 
113* 

18* 


88 

36 

76 

8 

* 
130* 
118 
145 

10* 
317 

88* 
755 

16* 

57* 

4S* 

08 

34* 

54 
«* 

07* 
123* 

18* 

2* 

112* 

18* 


♦46   48 
♦83   65 
1318 


ACTIVE  STOCKS. 
H  Indicates  unlisted. 


Railroad  Stocks* 

Amerloan  Railway!  1 (Phila.)....   50 

Boston  a  Albany , (Boston). ...100 

Boston  Elevated,  full  paid..       "       ....100 

Boston  *  Lowell "       ....100 

Boston  A  Maine ,.       "       ....100 

Chio.  Burl.  A  Qulnoy "       ....100 

Chic  Juno.  A  Un.  Stook  Yds.       "       ....100 

Preferred "       ....100 

Chootaw  Oklahoma  A  Gulf. .  (Phlia.> . ...  50 

Preferred "       ....  50 

Fltohburg,  pref (Boston). ...100 

Lehigh  Valley (Phila.) ....  50 

Massachusetts  Eleot.  Cos.  T.(Boiton),  ...100 

Preferred! '«       ....100 

Mexican  Central ,.       "       ....100 

Northern  Central (Bait.)  ....  50 

Northern  Pacific (Phila.)  ....10C 

Preferred "       ....10C 

Old  Colony .(Boston).. ..10C 

Pennsylvania (Phila.)....  5C 

Philadelphia Traotlon "       ....  5C 

Reading  Company ,       "       ....  5( 

1st  preferred "       ....   50 

2d  preferred "       ....   5C 

Union  Paoiflc ...(Boston).... 100 

Preferred "       ....100 

Onion  Traction,  fl 7*  paid.  (Phila.)....  50 
United  Ry  A  Bleo.  Oo (Bait.)  ....  50 

Preferred "       ....   50 

West  Bind  Street (Boston)....  5( 

Miscellaneous  Stocks. 

Amalgamated  Copperl (Boston). ...10C 

Amer.  Agricul.  Chemical  T. .        "       ....100 

Preferred  T "       ,...10t 

American  Alkali (Phila.)....   50 

Preferred,  S10  paid  .......       "       ....  50 

American  Sugar  Refining  1 .  (Boston) ....  100 

Preferred* "       ....100 

Amer.  Telephone  A  Tel.  Co.  t       "       ....100 
Asphalt  Co  of  America...,. .  (Phila.)  10  paid 

Boston  A  Montana (Boston)....  25 

Butte  &  Boston "       ....   10 

Calumet  A  Hecla "       ....  85 

Cambria  Steel,  S4*  paid. ...(Phila.)....  50 

Consolidated  Gas (Bait.)  ,...10C 

Dominion  Coal ..(Boston). ...100 

Brie  Telephone. "       ....100 

Federal  Steel "       ....100 

Lehigh  Coal  A  Navigation. . .  (Phila.) ....  50 

Marsden  Col "       ....100 

New  Bng.  Cotton  Tarn,  pref.(Boston).,,.100 
New  England  Telephone. ...       "       ....  100 

Old  Dominion  Copper  1 "       ....   35 

Philadelphia  Bled  3* paid  (Phila.)... 
United  Gas  Improvement t..       "       ... 

United  States  Oil (Boston)... 

Welsbaoh  Light  f (Phila.)... 

Westingh.  Bleotrio  A  Mfg. . . (Boston) . . . 

Preferred..... ....< 


50 
35 
5 
50 
5C 
t  Hz  rights 


Sales 

of  the 

Week. 

Shares 


80 
86 
05 


188 

1,105 

60) 

8 

46 

345 

873 

159 

1,861 

261 

500 

i|c  00 


7 

8,175 

171 

485 

6.92C 

•llttl 

1.10P 

805 

3,30 . 

550 


365 

197 

10 

9? 

1.065 

36',658 

185 

137 

1,668 

430 

980 

58 

3,631 

785 

870 

96 

898 

61 

1,335 

25 

3 

497 

3,311 

601 

318 


5l 


Range  of  Sales  in  1900. 


Lowest. 


{3  Mar. 
338  Mar. 
t0O  Jan. 
341  Jan. 
187  Apr. 
110*  Jan. 


131 

133 

90 

30 

110 


15 
15 
32 

8 
4 
2 

18 


Mar.  12 

Jan.  't 

May 

May 

Jan. 
23*  July 
15  Jan. 
75  Jan. 
10*  Jan. 

48*  June  32 

70*  June  85 
303  Jan.  13 

63*  Junes'; 

00  Jan.  3 
8  1-16  June30 
34  0-1 6 Jan.  10 

13  Jan.  10 
44*  Jan.  0 
70*  June  35 
35*  May  0 
15*  Jan.  8 
34  Jan.  0 
01*  May  80 

81*  Jan.  3 
30  June  1-. 
70  May  33 
1*  Aug  13 
*  Aug.  13 
05*  Mar.  0 

107  Mar.  3 

140  June  36 
13*  May  11 

351  Jan.  18 
43     Jan.     3 

600  May  80 
14*  June  86 
00  Mar.  5 
36*  Jane  35 
00  June  38 
39*  Juue30 
43  Jan.  S 
6*  Mar.  8 
06*  July  16 

133     July  16 

14  Mar.  14 
3     July  30 

*107  May  16 
14*  June  31 
40  Jan.  6 
40  Jan.  IS 
61     Jan.     5 

t  « 50  paid  in. 


31*  July  18 

254     July  17 

150     Aug.  83 

240     Ap?.  18 

202*  Jan.     5 

'38*  Apr.    8 

42     Apr.    8 

27     Feb.    6 

35     Apr.  19 

45     Jan.     4 

130*  Aug.  80 

20*  Apr.  87 

29     Feb.  14 

70*  Feb.  16 

14*  Mar.  19 

100     Jan.  39 


63*  Apr.    4 
77*  Apr. 
800*  May 


Highest 


7l3Apr.  S 
100  Aug.  80 
10  0-18  Apr.  6 
83*  Apr.  5 
17*Apr.  S 
60*  Apr.  4 
78  Apr.  4 
40*  Mar.  81 
10*  Mar.  30 
87*  May  8 
94*  Mar.    9 

07*  Apr.  a 
30  Jan.  5 
80*  Mar.  81 


10 
9 
4 

10 
19 
6 
3 
8 
16 
9 


3    Jan. 

1*  Jan. 

137*  Jan. 

118     Jan. 

15o     May 
1 4*  Feb. 

330     Apr. 
80*  Apr. 

770     Feb. 
22*  Feb. 
63* June  18 
01     Mar.  81 

133  Feb.  3» 
57*  Feb.  3 
04*  May  18 
18     Jan.  18 

103*  Mar.  39 

140     Jan.     7 

24*  Apr.    4 

6*  Jan.     3 

180*  Jan.  11 
30  Jan.  3 
60  Mar.  37 
48*  Apr.  36 
68  Mar.  18 
I  85  paid. 


INACTIVE  STOCKS 

BAILRO  ADS. —Prices 
Atl  it  Charlotte(Balt)  100 
Bos  it  Maine  pf.(Bost)  IOC 
Boston*  Pro  v.  "  100 
Central  Mass...     "     100 

Pref "     100 

OoimAPassum  "  100 
Conn  Rivpr....  "  100 
OontolTrPittsl(Phll)  50 

PrefT "       50 

«a  South  A  Fla.(Balt)  100 

1st  pref "      100 

3d  pref "     100 

G'rmant'n  Pass(Phll)  50 
Hestonv  MAT"        50 

Pref 50 

Inds  Street "     100 

KG  FtS  AM..(Bost)100 

Pref "      100 

Little  Sohuylk.(Phll)  50 
Mains  Central.  (Bost)100 
Mlnshill  ASH.  (Phil)  50 
Nssquehon'g  V.  "  50 
North  Penn....  "  50 
Pere  Marqu'te.(Bost)100 

Pref. "     100 

Phil  Germ  *  N.(Phll)    00 
Rys Co General!    "      ... 
Beaboard  w. i.  (Bait)   .... 

Pref  w.  1 "      .... 

United  N  .1 ... .  (Phil)  100 
UnPowA  Trans  "  86 
United  Tr  of  P.     "       00 

Pref "       00 

West  Bnd  pref.(Bost)  50 
WestJer  A  8  8. (Phil)  50 
WestNTAPa.  "  5C 
Wis  Cent,  new.(Bost)100 

Pref "     100 

WorNashAR.     "      100 

MI8CBLLANBOUB. 
Alloaei  Mlnlng(  Bost)  8t 
▲mer.Oementl(Phll) ... 

Arcadian (Bost)   2E 

Arnold  Mining.  "  35 
Atlantic  Min'g.  "  36 
Baltic  Mining..     "       36 

Beth  Steel (Phil)   60 

Boston  BlecLt.(Bost)10C 
Cambria  Iron.. (Phil)    60 

Canton  Co (Bait)  100 

Osnten  Mining. (Bost)   36 

Central  Oil <<       86 

Con.  Lake  Sup.  (Phil)  60 

Pref "       0C 

Danv.  Bessemer     "  6 

Dlam  State  Bt  "  10 
Domln  Coal  pf  .(Bost)10( 
■disonHI  111...  ••  10( 
Hleo  Co  of  Ami. (Phil)  6( 
Franklin  Min'g.  (Bost)  85 
Oensral  Blect..     "      10C 

Prsf "      10C 

•snBl  Auto-Mi  (Phil)  00 
Ind-Bgyu  ComT(Bost)  1 00 
IntBntHABM  "  1C 
Uls  Royals  T....  "  86 
Monufao  Rub.. (Phil)    00 

PTef "        00 

MarylandBrsw.(Balt)  1 00 

Prsferrsd...  "  100 
Mergsn  thaler . .  ( Bost)  1 00 
Mas  Tslsohons     "        ,f 


Bid. 


Aug. 

160 ' 

308 

14 

63 

163 

270 

25 

'Vd' 

to 


80 
67* 
160 
58 


22* 
57* 


I* 

82* 
2'.  8 

•  •  S  •• 

•  •  •  s  • 

•  •  •  •  I 

113 

80 

0 

14* 
38* 

125 

8* 
10* 

4 
24 
80 
H* 


Ask. 


31. 
165" 

14* 
165' 


98 

•  •  •  •  » 

.  •  s  •  «  < 

•  •  s  a  t  * 


20 

80 


53* 

33* 

5S* 


8* 
32* 


45* 
7'* 
16* 
16 
86* 
6* 

8* 
110 
808* 

0 
18* 
138* 
180 


8* 

91* 

1* 

'"a" 
10 

188 

1* 


8TOCKS  -BONDS 


61 
7 

11* 
36* 
130 

1* 

"s'o'k 
at* 

31 
170* 

"r,n 

17 
15* 


111 

306 


14 

189* 
140 


10 

a* 

30* 


a* 
u* 

190 

9 


MISCBLL.— Concluded. 
NewBngGsAC  1(Bost) . . . 
New  Hav  I  A  8. (Phil)  5 
NoAmGDredg(Bost)  10 
Old  Col  Mining.  "  35 
Osceola  Mining.  "  35 
Palmetto  Co.... (Phil)  85 
ParrottSllACop(Bost)  10 
Penn  BleoVeh. (Phil)  60 

Pref "       00 

Pennsyl  Salt...  "  50 
Pennsyl  SteelH.     "      .... 

PrefT "     100 

Quincy  Mining. (Boit)  35 
Rhode  Is)  Min..  (Boat)  85 
Santa  Tsabel  G     "  5 

8uaquel  ASH..  (Phil)  6 
Tamarack  Min. (Bost)  35 
TelepTelAC.(Phil).... 
Tidewater  St...  "  10 
Torrington"A"(Bost)  2! 

Pref "       25 

Un  Cop  L  A  M'g  "  85 
UnBiLAPowpf  (Bait)  5( 
Un  Shoe  Maoh..(Bost)  85 

Pref "        85 

U  8  Mining  .'.'.'.'  "  85 
U  8  P  HorseCol.  ( Phil)  1 
Utah  Mining.. (Bost) 4 -8.' 
Warwick  I  A  8. (Phil)  1C 
Welsbaoh  Com!     "     10C 

PrefH "      10C 

Westm  rel  Coal  "  50 
Winona  Mlnlng(Bost)  85 
Wolverine  Min.     "       85 

Bonds— Boston. 
Am  Beil Tel  4i..  1908  J* 
ATASFgeng4s.'95AAO 
Adjustment  g  4s..  1995 
Boston  Term'13*s..  1947 
BosUnGaslst5s.'39JAJ 

3dM5s 1980  JAJ 

Bur  A  Mo  Riv  ex'pt  6s.  JAJ 
Non-exempt  6s. '18  JAJ 

Plain  4s 1010  JAJ 

Ch  Bur  AQ  4S.1023FAA 
IowaDlv  4s.  1919  AAO 
ChloagoJuno5s.l915JAJ 
Ch  A  No  M  gu  5s. '31  MAN 
Chi  A  W  M  gen  5s.'31  JAD 
Con.  of  Verm't  4s.'13  JAJ 
Curr't  Rlv  1st  5s.*27  AAO 
D  G  R  A  W  1st  4s.'46  AAO 
Domln  Coal  lst6s.'13MA8 
Bast'n  1st  M  6s  g.'OO  MAS 
Fr  BlkAM  Y  1st  6s  '38  end 
Unst'p'd  1st  6s.'33  AAO 
IUln  Steel  oonv  Ss.'lO  JAJ 
Debenture  5s.  1913  AA<' 
K  C  CA  8 1st  5s  g.'25  AAO 
K  C  Ft  SAG  1st  7s.'08  JAD 
K  C  F  BAMcon  6a.*88MAN 
K  C  M  A  B  1st  4s.. '34  MAS 

Income  0s 

K  CA  M  RyAB  5s.'29  AAO 
K  O  St  Jo  A  C  B  7s.'07  JAJ 
LRookAFBlst7s.'05JAv 
LB  AStLlstSs  1980... 

Gen  4s  1043 MAi- 

Mar  II A  Ont  6s.. .'25  AAO 

Mex Cent  4s  a..  1011  JAJ 

1st  oon  ino  8s  g  non-oum 

8d  oon  Ino  3a  non-oom. 


Bid. 


18* 
3* 


8 

67* 

* 

41* 

3* 


70 
140 
2* 

2* 
818 

8 
27* 
37* 


83 

20* 

24* 

0* 


31 

8* 

•  •  s  at 

•  t  •  si 


880 

•  •  •  •  I 

0 

ae* 

28* 

3 
35 

30 
24* 
h  10 

* 

81* 


3 
41 

{  00* 

I  90 

{  8C* 

111* 

{  74 

{   47 

{IK* 

{103* 

3100 

{100 

3103 

{110 

{   06 

{102* 

86 
i  00* 

{   07 

111 

114* 
{135* 
{185 
{   00 
{    00 
{  00* 
{115 

{  08 
65 

nos 
ino 

1104 


1110 
I  79 

85* 
18* 


Ask. 


3* 

l* 
3* 

68 
43* 


3 


•  S  •  •• 

MIM 


3* 
41* 

100 

0«* 
85* 
116 


111 

07 
103 
88 
03 
07* 


100 

00* 
03 


111 


67 


t  •••« 
•  ••IS 

80' 

13* 


BONDS 


Boston— Conoluded. 
NewBng  congen5s'45JAJ 
N  H  CotYarn  5s  1030FAA 
N  B  Gas  A  Cist  5s.. 1037 
New  Bng  Tele  6s.'00  AAO 

6s 1007  AAO 

NYANBnglst7s.'05JAJ 
lstmort6s..  ..1005  JAJ 
Rutland  1st  6s.. '03  MAN 
Torrington  1st  5s  1018.. . 
West  Bnd  St  5s.  .'03  MAN 

4*s 1014MAS 

Deb  4s 1016  MAN 

Bonds— Baltimore. 

Anaooetla  A  Pot 5s 

Atl  A  Ch  1st  78.1007  JAJ 

AtlG-Llghtlst5sl017JAD 

Atl  Coast  L  ctf s  5s  .  .JAD 

Bait  Belt  1st  5S.100OMAN 

BaltCPaslst5s.l011MAN 

Bait  Fundg  Ss.1016  MAN 

Exchange  3*s.l03OJAJ 

BaltAPlst6sml  1011  AAO 

1st  6s  tunnel  1011..JAJ 

Bal  Trao  lst5s.l920MAN 

Bit  A  Imp  6S.1901M&S 

No  BaltDlv  5s.  1942  J  AD 

Conv'rtible5sl906MAN 

Central  Ry  6s...  1918  JAJ 

Consol  5s....  1933  MAN 

Bit  A  Imp  5S.1933MA8 

Chas  City  Rylst  5s  '83J  AJ 

Chas  Ry  G  A Bl  5s  '99  M AS 

CharlCAA  ext5s.l910JAJ 

CltyASub  lst5s.l023JAD 

CltyA8ub(  Wash)  lst5s'48 

ColAGrnvlst5-6.1917JAJ 

Consol  Gas  6s.  .1010  JAD 

5s 1030  JAD 

Ga  AAlalstpf5sl045AAO 
GaCar  ANlstSs  g.  1 020  J  AJ 
GeorglaPlst5-6s  1022JAJ 
GaSoAFlalst5s.l045JAJ 
Greater  Seaboard  otfs.... 
KnoxvTrao  lst5s  '28  AAO 
LakeRBllstgu5s'42MAS 
Maryland  Brewing  6s  ... . 
MetSt(  Wash  )lst5s'25FA 
New  Orl  Gas  1st  5s...Yar 
NewpNAOPlst5s'88MAN 
Norfolk  St  1st  5s  '44. JAJ 
NorthCent4*s.l025AAO 

6s  1000 AAO 

6s  gold  1000 JAJ 

6s  1004 JAJ 

Series  A  0s  1026.... JAJ 

Series  B  0s  1036.... JAJ 

Pitt  Un  Trao  5s.  1097  JAJ 
PotomYal  lst5s.l941JAJ 
BeoA  vTn(Pitts )  5s'34  J  A  D 
BavFlaAWest5s'34AAO 
Seaboard  loan  oertfs  ...... 

Seab  A  Roan  5s.  1026  JAJ 

UoBlLAPlst4*s'80MAN 

Un  By  A  Kl  lst4s'40.MA8 

Income  4s  1040.... JAD 

YirgMld  1st  61.1906  MAS 
3d  series  6s.. 1011  MAS 
3d  series  8s.. 1018  MAS 
4th  ser  3-4-5s.  1081  MAS 
5th  series  6s.l036MA8 
Ya  (State)  3s  nsw.'33JAJ 
Find  <1ebt3-Ss.  1001  JAJ 


i 

1103* 
I   64 
{100 

H10 
{118* 
H09* 
{108 


Bid.    Ask 


{103 

{ 

i 


100 
116* 


•  •  *  «  • 

110 


116 
104* 
118 
101 


116 
110 

104* 

00 
108 
117* 
105* 
116 
113 

11a* 
100 

103* 
138 
111 
100 

07 
118 

88* 
116 

104* 
105 

no 


108 
181 
181 
114* 


117* 
113* 

06* 
106 

88 

00* 

79* 
113 
119 
181 
111 
U9* 

90 

80* 


104 
60 


118 


118 

iii" 


104* 
108* 


108 

07* 


108* 

•  est* 

114 
112* 

103* 


100* 
80 


60 

130* 




115 


06 


00 

100 

73 


BONDS 


*  ♦  •  •  • 

1  •  •  St  I 

ei* 

00* 


Baltimore— Conolu'd. 
West  N  C  oon  6s.  1014  JAJ 
WestVaCAPlst6g.'llJAJ 
Wtl  A  Weld  5s. .  1035  JAJ 
Bonds—  Philadelphia 
Alle  Vy  B  ext  7s  1 0 1 0  AAO 

Asphalt  Co  0s  tr  otfs 

Atl  City  1st  5sg..'10  MAN 
Balls  Ter  1st  5s.  1026  JAD 
BergABBrewlst6s'31JAJ 
B  Boro  Gas  1st  5s.'38MAb 
Cambrialron  8s.l017  JAJ 
ChesAD  Canlst5s.'16  JAJ 
ChooOkAGgen  5s'10JAJ 
Clt's'St  Ry  (Ind)oon  5s.'3S 
Colum  St  Ry  1  st  con  5s. '  3  '< 
ConTraoof  NJlBt5s..'SH 
Del  A  B  Bk  1st  7s. '05  FA.A 
EastAA  1st  M  5s.'20  MAIt 
Edison  Bleo  5s  stk  tr  otfs 
BlecA  Peop's  Tr  stk  tr  ctf  t 
HlmAWilm  1st  6s.'10  JAJ 
Income  5s...  .2882  AAO 
Bq  111  Gas-L  Istg5s.l02* 
Hestonv  M  A  F  oon  5s. '24 
HA  B  Top  oon  5s.'25  A  to 
Indianapolis  Ry  4s..  1 033 
K  C  Sub  B  1st  6s..'20  JAD 
Lehigh  Nav  4*s.  .'14  Q-J 

RR4sg 1014  Q-fr 

Gen  M  4*s  g.  .1024  o-l 
Leh  V  C*l  1st  5s  g.'33  JAJ 
Leh  Val  ext  4s..  1048  JAD 

3d  7s. 1910  MAS 

Consol  8s 1033  JAD 

Annuity  6s JAD 

New'kConGas  5s  '48  JAD 
Newark  Pass  oon  5s.l030 
NYPhtlANorlst4s  '39JAJ 
Income  4s ...  1 030  MAN 
No  Penn  1st  4s..'36  MAN 

GenM7s 10OSJAJ 

Penn  gen  6s  r... 1010  Yai 

Consol 6s 0....  1005  Yai 

Consol  5s  r.... 1010  Yai 

Penn  A  Md  Steel  oon  6s. . 

Pa  A  N  Y  Can  7s.. '06  J  AD 

Cons  5s 1030  AAO 

Cons  4s 1030  AAO 

Penn  Steel  lst5s.'17MAN 
People's  Tr  tr  certs  is.'i;- 
Phl'.a  Bleo  gold  trust  otfs 

Trust  oertfs  4s 

PhABr  gen  M  5g.'30  AAO 

Gen  M  4s  g..  1920  AAO 

Ph  A  Read  3d  5s.'33  AAv 

Consol  M  7s. . 1011  JAL 

Con  M  6s  g... 1011  JA1 

Bxt  Imp  Mis  g.'47  AAC 

Con  M  of '88  4s.'37  JA. 

Terminal  5s  g.1041  Q-l< 

PWU  A  Bait  4s.  1017  AA*. 

Oollat  trust  4s.l031  JAJ 

Pitts  CAStL  7s.  1000  FAA 

Read  Oo  gen  4s,  1007  JAJ 

Rochester  By  oon  5s.  1030 

SohRBSldelstSs  g'35JAD 

Boran  Trao  1st  6s^38MAN 

Union  Tsrm'l  Istis.KAA 

United  N  J  4s..l944MAt 

UnTraoPltU  «eu5s'07  J  AJ 

lAnd  interest. 

•Pries  includes  ovsrdns 


Bid. 

Asl!. 

ne* 

113* 

110 

114 
130 

188* 
78 

116 

78 
104 

••#•81 

105* 
107* 

106 

•  a  sttt 

.••*•• 

113* 

ioi* 

101* 

i'0'7* 

••••■< 

•  •  •  •  •  • 

73* 

110 
70 

•  *  •  s  1 

118 
107 
113 

108* 

•••••• 

103* 

188* 
188* 
103* 
116* 
104 
80 

100* 

186 

113 


01* 
118 

110* 


107 
101* 
83* 
190* 
108* 
197 
199* 
198 

ioe* 

104* 
194* 


109 

"87* 

108 

111 


117 
114 

tfl-50 

eospo 


198 

i30* 

105 

•  •••• 

•  •••• 

•  iMt 
■  ••It 

mil 


•  •••1 

110 


•  •••» 
1*111 

sttt* 


US* 
107 


88 


...» 

tl*« 

•  HI 

ttl 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  whioh  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  January  1  to  and  including  snch  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Adirondack 

Ala.  Gt.  South.. 
Ala.  Midland... 
Ala.N.O.ATex. 

N.O.AN.E... 

Ala.  AVicksb. 

Vloks.Sh.&P. 
Allegheny  Val.. 

Ann  Arbor 

An.Was.ABaL. 
Ark.  Midland... 
Atoh.T.AS.Fe. 
Atlanta  &  Char. 
Atl.  Knox.ANo 
Atlanta*  W.  P.. 
At.Vald'staAW 
Austin  AN' west 
Bait.  A  Lehigh. 
Bait.  A  Ohio.. 
B.AO.  Sou'w. 
Bang'rAAro's'k 
BathAHam'nds 
Bellefonte  Cen. 
Brunsw'kAWst 
Bnff.R'oh.APltt 
Buffalo  A  8usq . 
Bur.C.Rap.AN. 
Canadian  Pao.. 
Cent,  of  Georgia 
Central  N.  E.... 
Central  of  N.  J. 
Central  Paolrta. 
Charlest'n&Sav 
Chattan'gaSo.. 
Ches.  A  Ohio.... 
Chlo.  A  Alton.. 
Chlo.  Bar.  AQ.. 
Chlo.  A  East.  111. 
Chlo.  Gt.  West'n 
Chlo.Ind.AL... 
Chlo.Mll.ASt.P. 
Chlc.AN'thw'n. 
Ohlo.Peo.A8tL 

8t.L.C.ASt.P. 
Ohlo.R'kl.AP. 
Chlo.8t.P.M.AO 
Ohlo.Ter.Tr.RR 
Choo.Ok.AGuli 
Oin.N.O.AT.P. 
Cln.Ports.AVlr 
Cl.C.Ch.A8t.L. 

Peo.  A  Eaet'n. 
CI.  Lor.  &  Wheel. 
Col.  Midland.... 
Colorado  A  So.. 
Col.New.&Lau. 
Col.Sand'yAH. 
Cornwall  ALeb. 
OumbTd  Valley 
Denv.ARloGr.. 
Denver  ASo'w'n 
Det.AMackinae 
DuluthS.S.AAtl 
E.  St.  L.  A  Car.. 
ElglnJol.AEast 

Me 

Ev'ns.AInd'piis 
Evansv.  A  T.  H. 
Find.  Ft.  W.  AW. 
Fla.Cent.APen. 
FfcW.ADen.C 
FtW.ARloGr.. 
Gads.AAtt.U.. 

Georgia  RR 

Georgia  A  Ala. . 
Geo.  So.  AFla.. 
GllaVal.G.AN. 
Gr.Tr'nkSyst'm 

Det.G.H.AM. 
GreatNorth'n- 

8t  P.  M.  A  M.. 

East  of  Minn 

Montana  Oem 
Tot.  system. 
GlfB'mntAK.C 
Hooking  Valley 
HonB.ATex.Ceri 
Illinois  Central. 
Ind.Deo.  AWest 
Ind.ni.  A  Iowa. 
I*.AGt.N'rth'n 
llnteroo.  (Mex.) 
Iowa  Central... 
Iron  Bail  way... 
Kanaw'aAMlch 
K.O.F.So'ttAM. 
K.C.Mem.  A  Blr. 
Kan.  O.N.  W.. 
Kan.  City  A  Om. 
Lehigh  A  Hud.. 
Lehigh  Val.RR 
Lsh.  V.Coal  Oo. 
Lex'gton&East 
LonglslandRR 
Long  Is.  System 


Latest  Gross  Earnings. 


Week  or  Mo 


June 

3d  wk  Aug 

June 

Pao.  Juno 
1  stwk  Aug 
Istwk  Aug 
Istwk  Aug 

July 

3d  wk  Aug 

May 

June 

July 

June 

July 

June 

July 

May 

June 

July 


June 

June 

July 

June....... 

3d  wk  Aug 

July 

3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 

June 

July 

May 

June 

3d  wk  Aug 
3d  wk  Aug 

July 

July 

3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
July 

July 

June 

July 

3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 

July 

3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 

July 

June 

June 

3d  wk  Aug 

June 

June 

3d  wk  Aug 

May 

June 

3d  wk  Aug 

July 

July 

July 

3d  wk  Aug 
3dwk  Aug 

July 

3dwk  Mar. 

July 

3d  wk  Aug 

July 

3d  wk  Aug 

June 

July 

June 

3d  wk  Aug 
2dwk  Aug 

July 

July 

July 

July 

May 

3d  wk  Aug 

May . 

July 

April 

May 

3d  wk  Aug 
Wk  Aug.li 
3d  wk  Aug 

July * 

3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 

July 

4thwkMay 

July 

July 

July 

June 

July 

July 


Ourreni 
Tear. 


14,927 
42,977 
76.894 

27,000 

11,000 

8,000 

298.335 

27,824 

4.577 

7,398 

3.697.051 

164,190 

38,821 

47,085 

15,106 

12,830 

11,719 

3,542,931 

110,543 

1,630 

2,318 

65,273 

108,000 

44  070 

94,438 

587,000 

104,495 

55.774 

1,309,234 

1,420,707 

49,452 

1.933 

289,834 

751,596 

3.907,297 

110,199 

126,871 

74,582 

836,471 

3,581,564 

90,174 

2.001.490 

733,425 

26,396 

62,256 

82,265 

35,423 

319,61b 

32,800 

39,019 

174,177 

375,611 

10,920 

17,959 

26,816 

98,881 

227,600 

209,988 

88,920 

51,588 

12,645 

152,491 

3,215,008 

7,086 

32,273 

8,345 

50,157 

143,033 

5,778 

1,411 

27,105 

93.236 

99,002 

37,303 

489,295 

20,966 

1,723,399 

366,256 

174,192 

2,263,847 

22,571 

101,063 

234,320 

2,528,975 

53,410 

99,535 

64,895 

72,800 

41,608 

4,844 

16,407 

107,614 

30,680 

31,553 

7,855 

88,751 

2.030,106 

1,704,216 

35,135 

562,957 

639,849 


Previous 
Tear. 


$ 
13,355 
40,771 
79,629 

26,000 
11,000 
9,000 
306,732 
29,848 
4,832 
7,485 
3,242,426 
171,470 
34,286 
45,499 
10,209 
11,004 
10,407 

3,300,835 

86,797 

1,659 

2,055 

59,390 

.92,529 

55,290 

99,302 

550,000 

97,149 

64,508 

1,312,338 

1,412,911 

64,394 

1,553 

246,177 

543,705 

3,850,278 

118,528 

132,630 

83,132 

761,130 

3,692,275 

103,658 

1,772,530 

875,196 
25,123 
26,485 
82,949 
28,540 

303,469 
39,646 
39,917 

147,811 

325,834 
10,039 
19,072 
20,103 
86,887 

174,800 

183.516 
66,573 
56,663 
11,920 

153,658 

3,302,533 

8,495 

34.298 

10,455 

49,832 

114,332 
6,758 
1,096 
25,890 
88,519 
92,852 
34,466 

466,744 
23,102 

1,819,263 

274,245 

172,522 

2,266,030 

25,675 

86,998 

231,710 

2,381,790 

45,244 

86,102 

71,433 

69,900 

52,241 

5,403 

12,519 

110,357 

23,991 

27,348 

6,252 

40.618 

2,339,894 

1,576.910 

22,477 

569,801 

641,260 


Jan.  I  to  Latest  Date. 


Current 
Tear. 


9 

89,666 

1,255,210 

481,948 

1,117,217 

427,476 

363,514 

1.935,087 

1,054,827 

28,548 

48,925 

26,400,931 

1,192,295 

236,951 

340,563 

122,479 

62,779 

65,027 

24,825,371 

618,169 
10,830 
26,686 

341.249 

3,528,403 
837,752 

2,859,997 
18,361,968 

3,763,325 
312,036 

8,698,825 

6,736,941 

407,306 

64,467 

8,574,581 


Previous 
Tear. 


25,931,040 

3,195,194 

4,158.545 

2,556,778 

24,801,881 

23,647,612 

798,248 

10,994,732 

5,235,147 

817,527 


3,200.568 

207,993 

10,438,381 

1.475,903 

1,370,706 

1,281,259 

2,043,879 

89,589 

704,875 

153,887 

466,907 

6,554,378 

1,049,494 

477,177 

1,651,729 

93^945 

1,144,195 

21,154,226 

203,467 

873,157 

55,6.8 

581,986 

871,427 

273,307 

8,599 

1,031,536 

645,476 

693,515 

192,807 

14,074,753 

573,362 

12,242,461 

2,026,449 

1 ,096,444 

15,365,354 

109.473 

2,879,485 

1,339,161 

18,759,978 

214,536 

496,906 

2,175,065 

2,497,200 

1,352,476 

41,134 

515,550 

3,506,379 

1,066,275 

213,439 

97,350 

278,267 

14,152,370 

10,220,481 

170.417 

2,519,578 

2,634,120 


8 

91,197 

1,167,233 

400,507 

948,059 

407,012 

372,568 

1,750,896 

987,413 

19,0o9 

60,938 

22,668,294 

1,053,445 

214,134 

297,675 

54,737 

53.094 

58,503 

20,374,395 

486.821 

10,907 

16,094 

310.546 

2,342.747 

407,782 

2,828,377 

16,709,987 

3,324,716 

339,851 

8,083,798 

6,380,909 

395,222 

48,133 

7,540,826 


23,927,509 

2,922,479 

3.732,572 

2,282,873 

23,617,459 

22,191,650 

685,407 

9,602,053 

5,471,062 

790,768 


2,873,411 
167,711 

9,101,319 

1,208,771 

1,099,015 
931,831 

1,804,507 

79,224 

479,596 

107,832 

410,823 

5,640,721 
796,799 
360,564 

1,443,181 
79,493 

1,016,322 
19,749,126 
219,130 
856,942 
59,514 
556,476 
839,727 
*S5,172 
5.383 
970,698 
583,820 
560,089 
216,126 
13,251,748 
575,730 

10,714,868 

1,379,986 

1,082.756 

13,177,610 

113,223 

1,999,230 

1,268,497 

16,096,725 

174,734 

425,121 

2,226,138 

2,413,300 

1,351,830 

33,004 

400,241 
2,990,056 

888,252 

177,509 
92,586 

283,325 
2,716.164 
9,534.010 

113.682 
2.476,946 
2,625,502 


Roads. 


Los  Aug.  Term. 
Louis.Ev.AStL 
Lou.  H.  A  St  L.. 
Louis.  A  Nash  v. 
Maoon  ABirm.. 

Manistique 

t Mexican  Cent. 
Mexioanlnter'l. 
{Mex.  National 
Mex.  Northern. 
{Mexioan  By 
Mexican  So... 
Mid  land  Term'l 
Minne'p.ASt.L. 
M.St.P.AS.StM 
Mo.  Kan.  A  Tex. 
Mo.Pao.AIr'nM 

Central  Br'oh. 

Total 

Mob.Jao.AK.O. 
Mobile  A  Ohio.. 
MontAMex  G'f 
Nash.Ch.A8tL. 
Nevada  Central 
N.Y.C.AH.R.. 
N.Y.OntAW.. 
N.Y.Susq.AW. 
Norfolk  A  West. 
North'n  Central 
North'n  Paoiflo. 

Ohio  River 

Ohio  Southern. 
Oreg.Sh.Line... 
Pao.  Coast  Co... 

Paoiflo  Mall 

Pennsylvania} . 
Pere  Marquette 
Peo.  Deo.  A  Ev. 
Phila.  A  Erie... 
Phil.  Wilm.AB. 
Pltts.C.C.AStL 
Pitts.Bes.AL.E. 
Pitt.  Ch.AY'ny. 
Pitts.Lisb.AWn 
Pitts.  Sha.ANo. 
Pltts.AWest'n.. 

Pitta.  CI.  ATol. 

Pitts.  Pa.  A  F. 

Total  system . 
Reading  Co.— 

Phil.  A  Read. 

Coal  A  Ir.  Oo. 

Totboth  Co'8. 
Rlch.Fr'ksbAP. 
Rio  Grande  Jot. 
Rio  Grande  So.. 
Rio  Gr'de  West. 
8t.  Joe.  A  Gr.  I. 
St.L.Ken'etASo 
St.L.Van.AT.H. 
St.  L.  AS  an  Fran . 
StL.  Southwest 
StPaulADul... 
San.Ant  AA.P. 
SanFran.AN.P. 
S.FePres.APh. 
8av.Fla.  AWest. 
Sher.8hrev.A8o 
Sil.Bprs.  O.  AG. 
So.  O.A  Ga.Ext. 
So.  Haven  A  E.. 
So.  Miss.  A  Ark. 
So.  Paoiflo  Co.  b. 

Cent.  Paoiflo.. 

Gal.Har.A8.A 

Louis'a.  West. 

Morgan'sLAT 

N.Y.T.AMex. 

Tex.  AN.  Orl.. 

So.Pao.ofCal. 

So.P'o.ofAriz. 

So.PacofN.M 
Southern  Ry.... 
StonyCl.AC.Mt 
TerreH.AInd.. 
TerreH.APeor. 
Texas  Central. . 
Texas  A  Paoiflo. 
Tex.S.V.A  N.W. 
Tol.AOhioCent 
Tol.P.AWest.. 
Tol.8tL.AK.C. 
Union  Pao.  RB.. 

Wabash 

W.J'rseyA8ea'e 
W.V.Cen.APltt 
Western  of  Ala.. 
WestN.Y.  A  Pa. 
Wheel.  A  L.  Erie 

Clev.C.ASo.. 

TotaL 

WlsoonslnCent 
Wright8V.AT*n. 
YazooAMiss.  V. 
York  Southern.. 


Latest  Gross  Earnings. 


Jan.  1  to  Latest  DaU. 


Week  or  Mo 


July... 
3d  wk  Aug 
Istwk  Aug 
3dwk  Aug 

July 

July 

3d  wk  Aug 

July 

3d  wk  Aug 

May 

WkAug.ll 
2d  wk  Aug 

June. 

3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
Wk  Aug.25 

July 

July 

July 

June 

July 

3d  wk  Aug 

July 

3d  wk  Aug 

July 

3d  wk  Aug 
3d  wk  Aug 

June 

June 

April 

June 

July 

3d  wk  Aug 
4thwkJuly 

June 

July 

July 

3d  wk  Aug 

June 

June 

April 

3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  Aug 

May 

May 

May....... 

June 

June 

3d  wk  Aug 
3d  wk  Aug 
ithwhJuly 

July 

July 

3d  wk  Aug 
3d  wk  Aug 

May 

May 

July 

2dwk  Aug 

June 

3d  wk  Aug 

June 

July 

June. 

July 

June 

May 

May 

May 

May 

May 

May 

May 

May 

May 

3d  wk  Aug 

June 

July 

July 

2d  wk  Aug 
3d  wk  Aug 
July......! 

3d  wk  Aug 
3dwk  Aug 
3d  wk  July 

June 

3d  wk  Aug 

July 

May 

June 

4thwkJuly 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3dwk  Aug 

July 

July 

June 


Ourreni 
Tear 

8 
19.505 

42,063 

12,372 

483.145 

6,951 

10,727 

276,580 

409,042 

133,030 

56,240 

88,900 

13,883 

68,521 

54,698 

80,529 

258,588 

607,000 

32.000 

639,000 

2,292 

e483,200 

115,381 

547,759 

4,205 

4,580,047 

110,020 

185,765 

291,088 

598,515 

d630,574 

35,290 

49,911 

794,186 

366,348 

298,279 

6,790,095 

168,671 

23,161 

559,585 

941,778 

1,466  385 

47,544 

18.258 

4,809 

43,873 

35,206 

20,002 

10.110 

66,816 

2,329,242 

1,817,801 

4,147,043 

108,046 

50,996 

11,101 

91,700 

35,755 

8,051 

157,702 

182,720 

113,867 

137,939 

147,889 

103626 

17,010 

416,063 

8,066 

20,617 

18,742 

5,499 

18,391 

5,085,410 

1,420,707 

513,016 

107,682 

552,843 

22,329 

172,980 

1,390,265 

302,565 

174,441 

606,536 

3,408 

122,924 

38,597 

7,972 

139,211 

8,800 

46,242 

20,921 

37.225 

1,898,383 

348,425 

465,581 

133,714 

54,045 

114,100 

35,028 

19,048 

54,076 

103,050 

11,373 

296,423 

7,438 


Previous 
Tear. 


17,242 

40,813 

11,845 

497,500 

4,492 

9,974 

263,692 

393,908 

123,337 

66,586 

82,200 

15,036 

48,013 

50,084 

82,964 

247,144 

533,000 

28,00* 

561,000 

1,679 

C48O.7O0 

102,088 

484,807 

1,918 

4,435.407 

107,991 

221,970 

232,137 

614,115 

577,756 

31,895 

46,799 

711,182 

407,334 

296,113 

6.081,695 

150.235 

25,610 

512,845 

897,478 

1,502,171 

46,500 

18,813 

4,088 


Current 
Tear. 


86,672 

1,2£  0,040 

375,493 

17,265,209 

47,784 

74,921 

11,132,303 

3,081,068 

5,094,693 

260,427 

2,855,000 

540,386 


Previous 
Tear. 


1,725,799 

2,979,582 

7,187,224 

17,929,032 

818,518 

18,747,550 

83,421 

e3,374,194 

813,084 

3,780,669 

16,970 

30,611,829 

3,051,375 


38,388 
21,104 
10,662 
6S.997 

1,899,702 

1,449,570 

3,349.272 

104,059 

38,603 

10,205 

74,900 

42.609 

9,001 

157,901 

160,357 

105,791 

154,461 

136,508 

99,645 

19.049 

375,036 

5.649 

28,310 

15,720 

4,222 

10,516 

4,824,440 

1,412,911 

560,168 

109,694 

570,536 

20,524 

164,485 

1,270,487 

301,697 

177,927 

579,513 

4,807 

132,749 

47,702 

5,894 

133,836 

7.01S 

39,295 

22,805 

42,036 

1,762,754 

334  279 

412,781 

116,004 

49,634 

119,000 

35,201 

16,763 

51,964 

108,221 

10,734 

321,463 

6,415 


9,1€0,020 
4,398,409 

dl8304t>72 

861,898 

402,954 

4,158,620 

1,462,306 

1,942,820 

47,611,406 

4,966,822 

524,544 

2,634,508 

6,380,889 

10,849,899 
1,389,792 


• 

65,216 

1,052,358 

339,049 

15,523,836 

35,306 

52,255 

9,546,449 

2,669,700 

4,388,531 

855,059 

2,799,400 

484,848 


1,649  08O 

2,550,698 

6,654,878 

16,235,087 

719,283 

16,954,370 

45,930 

e  2,756,971 

738,460 

3,368.087 

10,709 

28,154,275 

2,935,611 


29,003 
179,692 

1,197,707 
698,046 
266,591 

2,536,776 

10,699,751 

8,916,958 

19,616,709 

544,353 

243,139 

32.7,497 

2,894,252 

752,856 

S  5,551 

1,086,741 

5,080,752 

3,481,038 

625,891 

722.310 

528,629 

627,808 

2,409,892 

222,484 

142,929 

147,125 

20,519 

99,947 

29,977.858 

6,736,941 

2.550,491 

566,135 

2,742,727 

109,298 

830,356 

7,041,849 

1,632,874 

861,478 

19,592,903 

10,482 

902,751 

269,033 

200,283 

5,033,200 

55,380 

1,584,809 

681,364 

965,729 

10,531,82f 

10,135,930 

1,866,733 

592,667 

364,382 

2,075,550 

1,221,518 

528.831 

1,739,827 

3,356,378 

90,967 

2,609,863 

42,774 


7,571,670 
3,762,309 

15,815,463 

677.185 

346,224 

3.604,864 

1,493,519 

1,815,303 

39,230,606 
4,430,562 
464,332 
2,171,141 
5,892,489 
9,618,431 
1.009,128 


22,854 

1,042,39*5 
544,396 
223,389 

2,123,869 

8,989,929 

9,087,149 

18,077,078 

482,174 

174,900 

287,958 

2,172,843 

740,305 

52,939 

994,161 

4,525,983 

3,352,021 

637,279 

662,037 

513,997 

552,862 

1,940,343 

193,128 

161,536 

126,259 

15,973 

65.614 

27,571.524 

6,380.909 

2,350,257 

597.625 

2,815,317 

102,669- 

798,058 

5,903,129 

1,454,50a 

824,501 

17,405,5  OS 

11,234 

807.98O 

228.357 

161.947 

4,70 1  036 

35,668 

1,182,870 

600,780 

1,038.170 

9,296,184 

9,219,121 

1,637,035 

515,63i> 

323,293 

1.938.05S 

1,013,494 

449,22.-> 

1.462.71& 

3,301.803 

72,8501 

2,473,724 

37,200 


*  ^S?^?8  "J2.m  jTme  x  "ra t0T  th«  railroad  only,    i  Mexican  ourrenoy.    §  Covers  result*  of  linee  directly  operated  east  of  Pittsburg. 
t  uioiudes  Chesapeake  A  Ohio  So'western,  Ohio  Valley  and  Chioago  and  Texas  for  both  years. 

",  i! e8,not  include  the  Austin  A  Northwestern,  the  San  Antonio  A  Aransas  Pass  or  Houston  A  Texas  Central  system. 

*  "emits  on  Montgomery  Division  are  inolude*in  1900,  but  not  for  1899 
a  Includes  St.  Paul  A  Duluth  from  July  1, 1900. 
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Latest  Wross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  third  week  of  August  our  statement  covers  63 
roads  and  these  show  6'98  per  cent  increase  in  the  aggre- 
gate over  the  same  week  last  year. 


3d  week  of  August. 


Alabama  Gt.  Southern  . 

Ann  Arbor 

Buffalo  Roob.  A  F1tt»b' 
Burl.  Ced.  Rap.  A  North 
Canadian  Pacific ....... 

Central  of  Georgia. 
Chattanooga  Southern . 
Ohesapeake  &  Ohio 
Chicago  A  East.  Illinois 
Cue.  Great  Western... 
Ohio.  Ind'plls  A  Louisv. 
Chicago  Mllw.  &  St.  Pan 
Ohio.  Term.  Transfer 
Choc.  OMa  AGulf... 
Cln.  N.  O.  &  Tex.  Pacific 
0>t.  Cln.  Ohio.  A  St.  J. 

Peoria  &  Eastern 

Clev.  Lorain  A  Wheel'g 
Col.  Sandusky  A  Hock'? 
Denver  A  Rio  Grande 
Duluth  So.  Shore  A  AtJ 
Evansv.  A  Indianapolis 
Evansv.  A  Terre  Haut* 
It.  Worth  A  Rio  Grande 

Georgia 

Grand  Trunk 

Det.  Gd.  H.  &M 

Hooking  Valley 

Interna  A  Gt.  North'n . 
Iowa  Central.  .....  .. 

Kanawha  &  Michigan 
Kan.  City  Ft.  S.  A  Mem. 
Kan.  City  Mem.  &  Blrm 
Lonlsv  Evansv.  <fc  St. 
Louisville  &  Nashville . 
Mexican  Central....... . 

Mexican  National. .... . 

Minneapolis  &  St.  Loni 
Minn.  St.  P.  &  S.  Ste.  M 
Mo  Kansas  &  T*»xas... 
Mo.  Pacific  A  Iron  Mt. . 

Centra]  Branch 

Mob.  Jackson  &  K.  City. 
N.  X.  Ontario  A  Wesien 
Norfolk  A  Western..... 

Northern  Pac-fio , 

Ohio  River 

Pere  Marquette 

Pltteb.  Bess.  A  L.  Erie.. 
Pittsburg  A  Western.... 
Rio  Grande  Southern... 
Rio  Grande  Western.... 
St.  Louis  A  San  Fran.... 
Bt.  LodIb  Southwestern 
Sherman  Shreve.  A  So. . . 
Southern  Railway ....... 

Texas  A  Pacific 

Toledo  A  Ohio  Central.. 
Toledo  Peoria  A  West'n . 

Wabash 

Wheeling  A  Lake  Erie. 

Olevel'd  Canton  A  So. 
Wisconsin  Central...... 


Total  (63  roads) 

Net  Increase  (6  98  n.  <V 


1900. 

■ 

42,977 
27,824 
108/0 

94,438 
587,00< 
101,49 

1,933 
289,83 
110.1^ 
126,871 
74,58 
836, '71 
26.396 
62,25 
82,76f. 
319.6U 
3  f,800 
39,oi 
17,959 
227,6  '< 
51,588 
7,086 
32,27 

5,7-8 
27,1 0.^ 

4*9,29 

101/  63 

64,89 

41.60P 

16,407 

107,614 

30,680 

42.0*3 

483,145 

2?6,5*< 

133,03 

54,698 

80,->2t' 

258,58h 

6 1  <7,OP0 

32,000 

2,5  la 

110,020 

29  ,088 

630,57  i 

3  V  90 

168,671 

47,544 

66,816 

11,101 

91,700 

182,72< 

113,<?67 

«,066 

606,5  6 

139,211 

46.242 

20,921 

348,425 

35,0/8 

19,048 

103,050 


1899. 

9 

40,771 

29.848 

9*529 

99  302 

SSO.Ot* 

97,  49 

1.5^3 

246,  77 

118,5V  8 

13^,630 

83.132 

761,13 

2.%  123 

26,48' 

82,94V 

303,469 
39,«4' 
39,9  ^ 
19,"7- 
174.800 
56,663 

8,495 
34,  9- 

«,758 
25,89. 

466,744 

86,998 

71,433 

52,v4 

12,519 

110,357 

23,  91 

40,813 

447,500 

263,692 

123,337 

50,084 

8>.96l 

247,144 

5d3,00 

28,000 

1,749 

107,9»1 

232,137 

577,756 

31,89 

15f',235 

46,500 

68,997 

1",205 

74.900 

160,357 

105,791 

5,649 

579,513 

133.836 

39.295 

22,805 

334,<:79 

35,2oi 

16,763 

108,221 


Increase. 

a 

2,206 


15,471 

37,000 

7,346 

3»0 

43,657 


9,233,991    8.631,206 


75,341 

1.273 

35,77. 

16.147 


52,80i 


1,215 
22,551 
14,065 


3,888 

"6.689 
1,250 

12,888 
9,693 
4,614 

li,444 
74,000 

4,000 
764 

2,029 
58,951 
52,818 

3,395 
18,436 

1,014 

"""896 

16,800 

22,363 

8,076 

2,417 

27,023 

5,375 

6,947 

14,i46 

"2,285 


Decrease. 


9 

"2,024 
*4,864 


8,329 
5,759 
8,550 


684 


697,454 
602,785 


6,846 

898 

1,113 

"5,075 

1,409 

2,0  ib 

980 


6,c3* 
10,633 

"2,743 


14,355 
"2,435 


2,181 


1,884 
""'i'73 
"5,1*71 
94,669 


For  the  second  week  of  August  our  final  statement  covers 
68  roads,  and  shows  8*25  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2d  week  oj  August. 

1900. 

■ 
8,961071 
87.137 

2.158 
72,800 
88,^-00 
13,«83 
17,010 

6,876 

7,972 

1899. 

Increase. 

Decrease. 

Previously  rep'd(60  r'ds) 
Burl.  Ced.  Rap.  A  North. 
Chattanooga  Southern. . . 

Santa  Fe  Pres.  A  Phoenix. 
Sherman  Shreve.  A  So... 

S 
8,265.572 
87,826 

1.6  7 
69  900 
82,200 
15,036 
19,049 

5.471 

5,894 

$ 
769,807 

"""481 
2,900 
6,700 

1,40- 
2,078 

783,371 

9 

74.308 
689 

1,153 
2,039 

Total  (68  roads) . 

9,257,807 

8,552,625 

78,189 

Netlnoreaee  8  2  5  n.  o.l.. 

....      •■ 

705.182 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  al' 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  August  18, 1900. 
The  next  will  appear  in  the  issue  of  September  22, 1900. 


-Gross  Earnings. 

Current     Prexnous 
Year. 


> — Net  Earnings. — > 
Current     Previous 


Tear. 


Year. 
Roads. 

Alabama  Gt.  So'th.aJuly 

Jan.  1  to  July  31  — 
Alabama  Midl'nd  bJiuio 

Jan.  1  to  June  30.... 

July  1  to  June  30 

Allegheny  Valiev. b.July 

Jan.  1  to  July  31     .. 
Atoh  T.&  B.  Ft-  t»*.  July 

Jan.  1  to  July  31. ...26,400,931  22,668.294  f  10690369  t7,497,648 
Belief  onteCemral..  July  2,318  2,055  621  147 

Jan.  1  to  July  31....         26,686  16,094  8.479  2,501 


149,685 
1,139,968 

157,066 
1,053,568 

35,321 
29b,016 

7  6,894 
481,948 
949,651 

79.629 
400,507 
835,011 

14,302 

86.314 

201,326 

'298,335 
1,935,087 

306,732 
1,760,896 

88.R18 
566,541 

8,697.051 

3242,426 

'1,322,471 

Year. 
9 
52.079 

293,t)»8 
30,070 
45,617 

136,676 

121,303 

647,225 

1980,111 


. —  Gross  Earnings. — 
Current     Previous 
Year.  Year. 

«  $ 


—  Net  Earnings.— -, 
Current     Previous 


65,273 

341,249 

701.110 

475.686 

3.209,7*9 

2.471,170 


59  389 
810,515 
631,211 

268,673 
2,065,161 
2,385,625 


16,638.968  15,073,987 


Roads. 

Srunswiok  AWest.b  June 

Jan.  1  to  June  so 

July  1  to  June  30 

Buff  R.&Pittbs.  b.July 

Jan.  1  to  July  31 

Canadian  Pacify  .a.  July 

Jan.  1  to  July  31  . . 
Cent,  of  GeorgiH  a  June 

Jan.  1  to  June  '-*0 

July  1  to  June  30 

Cent,  of  Georgia. a. July 

Jan.  1  to  July  31 

Char. &  Savannah,  ts  June 

Jan.  1  to  June  30  ... 

July  1  to  June  30 

Obeeap.  A  Ohio  a.. July 

Jan.  1  to  July  31 

Ohio.  Burl. &Qti>n.r  July 

Jan.  lto  July  31. .. .25,931,040  23.f27.509 
Olio.  M.  &8t.  P  a.  July     3,220.327    3.384,476 

Jan.  lto  July  31...  22,518,670  21.364,760 
Oln.  N.  O.  &  T.  P.  •  .July        421,786       397,663 

Jan.  I  to  July  31  ...   2,940,753    2,618,142 

Ol.Oio.ehic.&St.L.aJuly 

Jan.  1  to  July  31 

Pftorta&East'T)  a. July 

Jan.  lto  July  31 

Denv.  &RioG'<^  b.July 

Jan.  1  to  July  al 
Brte.a....  July 

Jan.  1  to  July  31 


407,600 
2,918.856 
6,086,264 

523.084 
3,441.940 

49,452 

407.306 

676,550 

1,198,633 

7,732,407 

3907.297 


1.362,646 

9,492,787 

170.870 

1,369,218 

952,553 
5,881,278 

3,215,008 


371,061 
2,613  642 
5,767,346 

428.702 
3,042,344 

64,394 
39^.222 
669,301 

1,051,155 
6,802.295 

3.850.278 


1,254.798 
8,190,912 

165,823 
1,089,»>33 

708.453 
5,105,821 

3.302.533 


.21,154,226  19,749.126 


FlndlayFt.W.A  w  b  June  7.701 

Jan.  1  to  June  3o 47,283 

July  1  to  June  30  ...      116.226 

P"t.W.  A  Den.ClM  .b  July 
Jan.  1  to  July  Si... 

Georgia. a July 

Jan.  1  to  July  31  .. 

Hocking  Vallev  a.. July 
Jan.  1  to  July  31  .. 

Lehigh  Valley  RK.aJuly 

Jan.  1  to  July  31. ...14;i52;370  12.716.164 
Deo.  lto  July  31. ...16,239,764  14,613,627 


143,033 

871.427 
122,434 
947,254 

386,874 
2.594,448 
2,030,106 


105'5 

49,059 

98  995 

114,332 

839,727 

116,979 

892,885 

315  783 
1,750,664 

2,339.894 


Year. 

9 

27,965 
117,874 
237,423 

197,666 
1,441,054 

884,374 
6,162.321 

75,755 

778,081 

1,879.868 

153,573 

931,654 

def.5.112 

99.869 

120,146 

485.605 

2,381,298 

1  317,454 

8.458  658 

1,161.091 

6,456,8*4 

107,500 
723,913 

356.249 
2,603,740 

41,475 

458,348 

839.074 

2,044.092 

940.914 
4,987,796 

241 

6.556 

15.845 

36,830 
168.757 

23.073 
264.992 

154,845 
1,028,527 

273.871 
1.878  941 

2,286,b98 


1,576,910  df.ll"\311 


Year. 

9 

42,615 

89.621 

172  046 

77,149 
731,742 

972,962 

5,995.215 

64.795 

628,527 
1,800,634 

124,104 

752,631 

40,266 
133.309 
146,973 

350,869 
2.106.144 

1,359.733 
8,339,825 

1,140.058 
6,983,613 

142.912 

858,259 

340,500 

2,150,144 

43.629 
269,508 
275,923 

1.791,t»09 
914,570 

4,506,227 

def.166 

def.5,210 

6,135 

18,244 
167,051 

21,254 
249,179 
124,494 
660,067 
625,224 
2,120,829 
2.471,519 

def.45,613 


Lehigh  V.  Coal  « ".ajuly     1.704.81 6 

Jan.  lto  July  -1..    10,2*0,481  9,534,610  df.573.6>4  di.305,810 

Deo.  lto  July  31....  12,046,548  11,317.200  df.557,394  df.d88.115 

Mex   International. July       409,042  393,908       146,103  183,730 

Jan.  1  to  July  31....   3,081,068  2,66»,700    1,229.842  1,169  038 

Midland  Term'l.  ..  June         68,521  48,013         28,732  19.346 

Dec.  1  to  June  30  ...       430.317  303,853       197,941  130,452 

Minn.  A  St.  Lonts.a.  July        251,296  240,160          89,021  80,600 

Jan.  1  to  July  31....   1,567,195  1,499,272       581,946  510,971 

New  London  Northern- 
Apr.  1  to  June  30....       227,356  233.830          37,257  33,956 
Jan.  lto  June  30....       450.892  453,208          86,361  62,318 

N.  x".  Bus.  A  West.a.July        185,765  221,970         76,770         99,417 

Sortbern  Central.  b.July        698,515  614,115       142,632  166,432 

Jan  lto  July  31     ..  4,398,409  3,762,309    1,135,316  819,716 

Ogdens.  &  L.  Chxmpl.b— 

Apr.  1  to  June  30....       155,299  149.539          48,937  19.975 

Jan.  lto  June  30....       269,707  282,831          76,924  45,356 

Pennsylvania- 
Lines  directly  operated 

East  of  Pitts  *  E.July     6,790,095  6,081695    2,214,431  1,831,131 

Jan.  lto  July  31  ...47,611,406  39,230,606  14,457,881  10,314,481 


West  of  Pitts  ft  F.July 
Jan.  lto  July  31.... 

Phil. Wllm.  A  B»lt.bJuly 

Jan.  1  to  July  31  ... 

Nov.  1  to  July  31 

aioh  Fred.  &  Pot    June 

Jan.  1  to  June  30.... 

July  1  to  June  30 — 

St  Job. &  Gd.  I  s>. a.  July 
Jan.  1  to  July  31  ... 

st.lx»nis&8anP'  b.July 
Jan.  1  to  July  3i — 

St.Louls  So'west  b.July 
Jan.  1  to  July  31  ... 

8av.  Fla.  &  West  b.  Juno 

Jan.  1  to  June  30    .. 

July  1  to  June  30.... 
811v.Sp.Ooala*«  bJune 

Jan.  1  to  June  30  ... 

July  1  to  June  30  ... 
Southern  RailWv.aJuly 

Jan.  1  to  July  31    . 
Toledo  <feO.  Cei'.a.July 

Jan.  1  to  July  31... 

Troy  &  New  E-  gland- 
Apr.  1  to  June  30... 

Ulster  &  Delaw urn- 
Apr.  1  to  June  30..., 
Jan.  1  to  June  30  .. 

Wabash.b July 

Jan.  1  to  July  31..., 

W.  Jersey&SeBf  h.bjuly 
Jan.  1  to  July  31  .., 


Deo.   52,900 
Ino.3,665,800 

941.778  897,478 

6,380,889  5,892.489 

8,292,151  7,557,651 

108,046  104,059 

644,353  482,174 

993.252  898,260 

109,466  132,078 

752,856  740,305 

712,433  561,945 

4,541,225  4,082.231 

467,835  428,143 

3,153.192  3,050,870 

416,063  375,096 
2.40J.892  1,940,343 
4,491,760    3,992,196 

20,617  28,316 

142.929        161,536 

281.001        300,939 

2.530,351    2,279,165 

17.829,0»7  15,723,231 

211,251    168.886 


1,483,4^1 
6,442 

127,261 

216,272 

1.350.105 

9,141,437 

465,581 

1,866,733 


1,068,305 

6,586 

108.045 
180,014 

1,273,185 
8,268,037 

412,781 
1,637,033 


Deo. 
Inc. 

304,931 
l,791.8tf4 
2,441.793 

24,106 

224,247 

421,202 

35,233 

153,577 

294.632 

1,782.818 

1161,122 

1979,445 

175.000 

739,644 

l,2t9,.06 

2,674 

74,384 

156,159 

643,105 

4,614,927 

59391 

424,988 

401 

22,875 

48,425 

350.708 
2,361,800 

177,962 

461,994 


277.200 
512,300 

302,034 

1.693,894 

2,193,293 

29 

176,773 

326,058 

41,«10 

155.622 

193,798 
1,544.826 

U019U 
1837.610 

205,237 
506,002 
1,022,677 
18,438 
100  935 
182,058 

659.529 

4,519.075 

57,934 

297,357 

480 

30,318 

41,867 

304.084 

2,301,753 

168,462 

439,494 


a  Net  earnings  here  given  are  after  deduotlng  taxes. 

b  Net  earnings  here  given  are  before  deduotlng  taxes. 

t  After  allowing  for  expenditures  for  betterments,  net  in  July, 
1900,  was  $130,438,  against  $76,108  In  1899. 

*  Figures  for  Julv,  1900  and  1899,  Include  operations  of  the  San 
Francisoo  A  San  Joaq/iln  Valley  Ry. 

t  For  July,  190 ).  taxes  and  rentals  amounted  to  $163,274,  against 
$154,649,  af'er  deducting  which  net  for  July,  1900,  was  $1,159,197, 
against  $325,462. 
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Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  oharges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  oharges. 

, Int.,  rentali,  etc. >  r-Bal.  of  NctEam's.— 

Current      Previous       Current     Previoui 
Year. 


Tear. 

Road*  9 

Bellefonte  Central  July  544 

Jan.  1  to  July  31....  3,338 

Ohio.  Burl.AQuinoj  July        825,000 
Clev.Cln.Ch.ASt.L.July        239,501 
Peoria  &  Eastern  July  33,750 

Den.  A  B.  Grande  ..July        203,910 

Hookins:  Valley July  72,283 

New  Lor  don  Nor' hern— 
Apr.  1  to  June  30.... 
St.  Job.  A  Gr.  Isl'd..  July 
Toledo  A  Ohio  Cen..  July 


Year. 

9 


815,818 
233,351 

36,250 
198,743 

63,070 


« 

def.23 
5,141 

492,454 

116,748 

7,725 

:165,653 

*82,578 


Year. 

* 


543,9!  5 

107,149 

7,379 

tll9,849 

61,424 


*df.l9,8Z8  *df.l5,437 


62,142  61.215 

8,750  8,750  26.483  33,060 

32,095  33,722        *27.313  24,212 

*  After  allowing  for  other  Income  received. 

1  These  fgures  inolude  other  Income.  After  deducting  $15,000  for 
Renewal  Fund  and  Bond  Conversion  In  July.  1900,  and  the  same 
amount  In  July,  1899,  the  surplus  is  $150,653,  against  $101,849  a 
year  ago. 

Northern  Pacific.— We  give  below  the  gross  and  net 
earnings,  etc.,  of  the  Northern  Pacific  for  July. 

-July 


*1900. 

Gross  earnings $2,612,508 

Operating  extenses..... 1,461,641 

Net  earnings $1,160,^67 

Taxes,  rentals,  betterments,  eto 330,449 

Net  operating  income $820,418 

Miooel  au's  income,  not  includ'g  land  sales.        57.431 

Net  income—  

Main  system $877,849 

Proprietary  lines 16.870 

To'al  $894,719 


1899. 
$2,350,163 
1,194.037 

$1,156,126 
319,334 

$836,792 
22,222 

$859  014 
20,624 

$879,638 
*  Ihe  operations  of  the  8t  Paul  A  Dulnth  are  included  In  1900. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  suob 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 

Earnings. 


Amsterdam  St.  Ry... 
Atlanta  Ry.  A  Power. 
Ballston  Terminal... 
Blnghamton  St.  Ry.. 
Chloago  A  Mil.  Elec. 
Chicago  Union  Tract. 
Oin.  Newp.  ACov.... 
City  Elec.  (Rome.Ga.) 
Cleveland  Eleotric. 
Cleve.  Palnsv.  A  E. . . 
Col.  8p'gs  Rap.  Trans. 
Columbus  (O.)  Ry.... 
Consol  Trao.  (Pitts.) 
Dart.  A  Wport  St.  Ry . 
Denver  City  Tram.. . . 
Detroit  Ctti'ns'St.Ry. 

Detroit  Eleo.  Ry.... 

Detroit   Ft.  Wayne 
A  Belle  Isle 

Total  of  all 

Det.  Roch.  Ro.  A  L.O. 

Duluth  St.  Ry 

Easton  Consol.  Eleo. 

Galveston  City 

Grand  Rapids  Ry.... 
Harrisburg  Traction. 
Herkimer  Mohawkll- 

lonAF'kfortEl.Ry. 
Internat'l  Traction— 

(Buffalo) 

Interstate  Consol.  of 

North  Attleboro.. . . 
Johnstown  Pass.  Ry. 

Kingston  City  Ry 

Lebanon  Val.  St.  Ry.. 

Lehigh  Traction 

Lima  Railway  (Ohio) 
London  St.  Ry.  (Can.) 
Lorain  St  Railway.. 

Lorain  A  Cleve 

Masa.  Eleo.  Co.'s 

Metro.  (Elev. )  Chioago 
Metrop.St.  Ry.fN.Y.) 
Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Newburg  St.  Ry 

New  Castle  Traction. 
New  London  St.  Ry.. 

New  Orleans  City 

Northern  OhloTraot. 
Norwalk  Tramway . . 
Ogdensburg St  Ry.. 

Olean  St.  Ry 

Omaha  A  Coun.  Bluff 

Ry.  &  Bridge 

Philadelphia  Comp'y 
Pottev'e  Union  Trao. 
Richmond  Traotion. 
Sacramento  Electrio 

Gas  A  Ry 

Soranton  Railway 


Latest  Gross  Earnings. 


Week  or  Mo 


April 

June 

May 

July 

July 

July 

July 

July 

July 

July 

June 

July 

July 

July 

July 

3d  wk  Aug 
3d  wk  Aug 

3d  wk  Aug 
*d  wk  Aug 

July 

July 

June 

May 

June 

July 


June. 
June. 


May.. 
July.. 
July.. 
July.. 
July., 
'une.. 
May.. 
July. . 
July.. 
July.. 
July. . 
June.. 
June.. 
May.. 
June.. 
July.. 
July.. 
April. 
July.. 
June.. 
July. . 
May.. 

June.. 
July.. 
July. . 
July.. 


July 30,387 

July *59.U6 


Cur'nt 
Year. 


4,465 

44  929 

2.906 

19,875 

18.378 

630,89a 

72,704 

3,447 

U78  645 
16,605 
20,102 
88,614 

254,97. H 
13.505 

119,910 
32,509 
10,125 

4,640 
47,274 

8,291 
26,^13 
23,830 
18,545 
48,885 
35,938 

4,177 

213,823 

14.315 

16,973 

9,285 

5,814 

11892 

4.621 

7,845 

8.350 

1  .800 

626.000 

114.374 

1837686 

168,244 

5.334 

9,828 

20,859 

10,493 

109  404 

42,992 

8,080 

2,719 

4,318 

19,871 

124,870 
17,005 
20,9?  9 


Prev'us 
Year. 


4.295 
44,396 


19,081 

6,553 

653*12 

68,704 

2,848 

t95  857 

14,531 

14,t  18 


229.142 
13,468 

113,771 

31,091 

9,478 

4,707 
45,279 

2i",80l 
24,766 


44241 
34,551 

3,404 

202,770 

12  36* 

14,590 
9,440 
4,913 

11,046 
4.740 
5,352 
9,336 

11468 
588,000 


1198811 

156,858 

4,874 

8,997 

21,681 

8,734 

108.123 

36,649 

7,8-4 

2,998 

3,680 

17,685 

131  671 

15,505 

19,151 


Jan.  1  to  Latest  Date. 


Current 
Year. 


18,7~0 

242.179 

102,395 

71.5r5 

4.182,179 

434,962 

22.6r  0 

1,143,164 

74,853 

80,530 

551,290 


56,737 
722,300 
961,722 
342,822 

146.064 
1,450,608 

158,173 

llM.152 

85,142 

238,270 

195,805 

25,944 

1,221,312 

66.802 
102  8  2 
37,86s 
3t>,446 
61.666 
23  131 


57,248 

53  820 

2,901,682 

921,033 

7,108,431 

839,067 

4d".808 

82,978 
32,041 
439.451 
231,835 
28.886 
11696 
18,626 


1,565,333 

79,653 

118,050 


25,966  210,54  9  177,551 
*53.779  296.245  269.  H9 


Previous 
Year. 


$ 
17  404 
213,2 18 

'9i',878 

26,140 

4.091,54* 

394,296 

15,418 
9.:o,34ti 

65,154 

60,811 


52.566 
683,408 
847.69  . 
273,332 

128.979 
1,250,010 

123,299 


207,689 
174,786 

20,954 

1,118,067 

54.953 

82,5  29 
37,705 
26,748 
59,445 
22,445 

54,198 

51.407 

2,605,426 

6,5'20'686 
795,598 

36,383 
77,135 
5*0,977 
434  929 
200,136 
26,582 
11,800 
17,138 


1,078,462 
70,643 
96,923 


Gross 
Earnings. 


Southwest  Mo.  Elect. 
Southern  Ohio  Tract. 
Staten  Island  Eleo . . . 
Toronto  Ry 

Twin  City  Rap.  Tran 
Union (N.  Bedford).. 
United  P.  A  Transp. . 
United  Traotion—  ) 
Albany  City  $ 
Onlted  Traot.  (Pitta.) 
Onited  Traot.  (Pro v.) 
Winnebago  Traction. 
Worcester*  Marl'b'h 


Latest   Gross  Earnings. 


Wee/cor  Ho 


July 

July  

May 

July 

July 

July 

July 

July 

July 

July 

May 

July 


Cur'nt 
Year. 


22.912 

31,215 

18,154 

127.123 

249>42 

29,207 

Inc.  24 

123,699 

172  834 

233,635 

7.250 

8,542 


Prev'us 
Year 


21,846 

2 /,899 

18,869 

116  825 

225,35*0 

24,505 

046 

116,055 

161,475 
200,644 

*8,473 


fan.\\  to  Latest  Date. 


Current 
Year. 


9 

157.855 

67,176 

810.739 

1,575,641 

141.139 

Inc.  156. 

757,459 

1,083.209 
1,310,277 

37.519 


Previous 
Year. 


124.465 
67,016 

716.692 
1,376,745 

125,104 
925 

721,085 

945  4°  8 
1,120,288 

36,317 


*  Figures  from  May  1  cover  Soranton  Railway,  Soranton  A  Pittston, 
Scran  ton  A  Carbondale  and  Carbondale  Railway, 
t  strike  in  Cleveland  In  1899 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
In  the  Chronicle  of  August  18.  1900.  The  next  will  appear 
m  the  issue  of  September  22,  1900. 

f—  Gross  Earnings. . » — Net  Earnings.—. 

Current     Previous       Current     Previous 
Year. 


Roads. 

Lorain  A  Cleve.  Ry  July  11,900 

Jan.  1  to  July  31  ...  53,820 

Riobmond  Trac'n...July  20,979 

Jan.   1  to  July  31....  118,050 


Year. 

9 
11,468 
51.407 

19.151 
96,923 


Year. 

* 

7,597 
28,868 
11,435 
57.247 


Year. 
9 

7,826 
28,085 
10,086 
42,514 


ANNUAL    REPORTS. 


Wabash  Railroad. 

(Report  for  the  year  ending  June  30, 1900, J 

The  pamphlet  report  for  the  year  ending  June  30,  1900,  has 
just  been  issued.  The  remarks  of  Mr.  O.  D.  Ashley,  the 
President,  are  given  at  length  in  this  week's  issue  of  the 
Chronicle  on  pages  439  and  440;  also  extracts  from  the  report 
of  Vice  President  and  General  Manager  Ramsey.  Statistics 
compiled  in  the  usual  form  for  the  Chronicle  are  as  fol- 
lows: 


Road  oper.  Jane  30. 

Equipment — 

Locomotives 

PaBseDgei  equip.... 
Freight  equipment. 

Operations — 
Passen.  oarried,  No. 


1899-00. 
2,358 

437 

345 

13,169 


1898-99. 
2,278 

405 
338 

13,582 


1897-98. 
2,061 

412 

325 

12,361 


1896-97. 
1,936 

401 

323 

12,447 


4.277,735       3,751,019      3,517,682      3.149,170 


Pass,  carried  1  mile233,84  8,065  210,592  939  180,359,167  135.963,860 

Rate  p.  pass,  p  m..  1-913  cts.  1-897  cts.        1-957  cts.       2-087  cts. 

Fr'Kht  (tons)  carr.f      8,080.220  6.9P7.641      6,382,831      5.954,760 

Kr'glit(tons)oar.lm.t  *l,902,88l  *1,666,830     *l,365.fc93     *1  l49,9t9 

Rate  per  ton  per  m..    0-557  cts.  0-552  cts.       0624  ots.     0  661  ots. 

learnings—                         $  $                     $                     $ 

Passenger 4,474,652  3,995,102      3,528,746      2,837,974 

Freight 10,616,^0  9,212,692       8,524,733      7,604.770 

Mail,  express,  etc..     1,349,998  1,186.180      1,154,383      1,084,044 

Total 16,440,990 

Expenses— 

Maintenance  of  way     1,896,131  1,686,363 

Motive  power 3,605  625  3,129.737 

Maintenance  ef  cars     1.334  758  891527 

Transportation 4,814,253  4,440.788 

Gonetal 266,649  263,059 


14,393,974    13,207,862    11,526,788 


Total 11,947,416    10,411.474 

Net  earnings 4,493,574      3,982.c00 

P.c.op.exp.to  earns.       72-67  72-33 


*  Three  oiphers  (0001  omitted, 
t  Revenue  freight  only. 

INCOME  ACCOUNT. 

1889-00.  1898-99. 

$  $ 

Net  earnings 4,493,574  3.982.500 

Invt'e,  rentals,  Ac.        339,522  249,811 


1,662,987 
2,502,652 

870,311 
4,029,308 

239.629 

9,304,779 

3,903.083 

70-45 


1897-98. 

$ 
3,903.083 
292,065 


1,542,064 
2,086,840 

6*4,330 
3,434,318 

231,605 

7.979,157 

3,547,631 

69-22 


1896-97. 

$ 
3,547,631 
195,347 


Total 4.833,096 

Deduct — 

Tax<-s 567.327 

Tr'k  A  b'dge  rentals  797,6"  8 

Additions  &  misc..  332  185 


4,232,311       4,195,148      3,742,978 


567,163 

770,276 

55,441 


499,486 

527,756 

71,865 


529,970 

417,163 

72,958 


Total 1,697,190  1,392,880  1,099,107  1,020,097 

Applicable  to  int't.  3,135,906  2,839,431  3,096,041  2,722,881 

Interest  on  bonds..  2,589.471  2,542,285  2,545  335)  ,Mll;i= 

Rent  of  leased  lines  126,325  149,210  149,210  J  *,m*.w 


Balance 

Div.  on  pref .  debent. 


420,110  sur.147,936  sur.401,496     sur.28,336 
210,110  


Result sur.210,000  snr.147,936  sur.401,496    sur  28,336 

BALANCE  SHEET  JUNE  30. 

1900.      1899.      1898.      1897. 

Asw/it—  *ft  *R  ^£  5$ 

Road,  equipm't,  Ac  134,944,500  135,033,500  133,433,500  133,433,500 
Construction  aoot..  64.664 

Supplies  <Sc  mater"ls.         891,219 

Cash  on  hand      962,737 

Stocks  and  bonds..         875,915 
Purou'g  Committee. 


709,518 
747.987 
822,093 


Accounts  collectible 
Advances  A  mlsoell. 
Deb. profit  and  loss. 


869,582 
*727,cS63 


1.108,527 
*911,531 


598.247 

408,403 

784,632 

68,572 

1.097,176 

*592,014 

517,190 


483,157 
474,575 
699,907 
203,926 
616,478 
258,310 
940,070 


Total ..139,335,980  139,333,156  137,499,734  137,109,923 
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1899. 

$ 

23,000,000 

24,000,000 

83,073.000 

795,363 

2,006,598 
351,927 
3,314 

880.472 


1898. 

$ 

28,000  000 

24,000,000 

81,534,000 

761,146 

2,016.165 

^39,660 

3.460 

845,302 


1897. 

$ 

28,000,000 

24,000,000 

81.534,000 

764,797 

1,474,535 

355,807 

2,962 

977,822 


222,481 


1900. 

Liabilities—  $ 

Common  stock 28,000.000 

Prefened  stock....  24,000,000 

Bonds 83,045,000 

Int.  due  &  accrued.        769.353 
Vouch.  &  pay-rolls 

&  due  Ind.  &  RRs.     1,988.350 

Taxes  accrued 397,494 

Hospital  account. . .  3,490 

Notes  payable  t 649,451 

Dlv.  on  deb.  bonds. .         105,000 
Credit  profit  &  loss.        377.842 

TuHni  * 

Total 139,335,980  139,333,156  137,499.734  137,109,923 

*  Includes  In  189900  $839,432,  in  1898-99  $803.0)0,  and  in  1897- 
98  $479,434,  carried  in  suspense  account  for  new  equipment, 
t  Inoludes  equipment  notes,  $639,432  June  30, 1900— V.  71,  p.    85. 

Chicago  Great  Western  Railway. 

(Report  for  the  year  ending  June  30,  1900.  J 
The  remarks  of  President  Stickney,  from  the  annual  re- 
port, giving  much  valuable  information  regarding  the  prop- 
erty, and  tne  principal  tables  of  operations,  etc.,. are  given  on 
pages  441  to  444. 

EARNINGS,  EXPENSES  AND  CHARGES. 

1899-00.  18S8-9.  1897-8. 

Earnings  —                              $  $  $  _ .  „ 

Passengers 1,359,908  1,175,019  1.075,846 

Freight 5,128,659  4,475,406  4,102,517 

Mall,  express,  etc 232.470  217,314  207,681 

Total  earnings 

^  Operating  Expenses— 
Mainteuanceoi  way...        817,538 
Maintenance  of  equip.         618,312 
Conducting  transpt'n.     2,481,085 

Agencies  &  advert'ing.         192,076 

General  expenses 331,212 

Taxes 204,000 


18967. 

$ 
938,592 
3,549,011 
193,256 


6,721,037  5,867,739  5,386,044  4,680,859 


704,683 

556,426 

2,137,781 

191,956 
352,664 
204,000 


653,564 

600.246 

2,000.914 

192,592 
330,057 
173,000 


676,026 
466,997 

1,788,394 

179,557 
316,613 
153,000 


Total 4,694,223     4,147,515    3.950,373    3.580,587 


Net  earnings 2,026,814 

Deduct  — 

Rentals (inol.  equipni't)  463,930 

Interest  priority  loan..  70,579 

Interest,  other  loans. ..  201,676 

Miscellaneous 9,574 


1,720,224    1,435,671    1,100,272 


450,177 

141,158 

157.962 

8,873 


448,613 
141.157 
111,062 


431,207 

141,158 

69,594 


700,832 
734,839 


644,959 
455.313 


396,524       364,541 


Total 745,759        758,170 

Balance 1,281,055        962,054 

Deduct — 
4%  div.  on  deb.  stock..  568.650        498,002 

Dlv.  on  pref.  stock  A..(5%)568,620(4%)454,896 

Total 1,137,270         952,898        396,524        364,541 

Surplus  for  year 143,785  9,156       333,315         90,772 

GENERAL  BALANCE  SHEET,  CAPITAL  ACCOUNTS,  JDNE  30. 

1900.  1899.  1898. 

Assets—  $  $  $ 

Cost  of  rolling  stock  owned 2,799,019    2,632,577    2,484,567 

Oostof  rolling  stooK  in  car  trusts...  2.401,873    2,309.133    1,870.191 
Cost  of  road,  including  terminals.. .5  3,467,015  54,^78,094  52,966,732 


4%  debenture  stock  In  treasury 

Other  treasury  stocks 205,939 


Interest  in  Chic.  Union  Transfer  Ry. 
Int.in  Kan.City  &  St.  Jos.  elevators. 
Stocks  &  bonds  of  other  companies.. 
Cash,  accounts  &  bills  reoeiv'e  (net) 
Miscellaneous 


56.694 

85.000 

255,754 

84,491 


1,179,218 

207,160 

56,694 

15,000 

680.132 

274,376 


77,100 
92,742 
54.828 


685,272 
574,767 
280,491 


61,732,390  59,086,690 


'•tTotal 62,355,786 

a  Liabilities — 

Priority  loan  C.  St.  P.  &  K.  O.  Ry 2,823,150  2,823,150 

Equlp.leasewar'ts.C.SC.P.&K.C.Ry.  1,309.623    1,425.201  1,213,309 

Deb.  stock  int.,  payable  in  cash 16,673,600  13,470,500  9,935,200 

Deb.stock,  in t.pay  able  in  deb.  stock -    2,220,000 

Scrip  redeemable  in  deb.  stock 7,432       143,853  59,518 

Five  per  cent  pref  erred  stock  A 11,303,900  11,361,60011,160,000 

Four  per  cent  preferred  stock  B....   7,468,090    7.489.190  7,444,190 

Common  stock 21,308,145  21,238,045  21,200,145 

Loans 3,937,121    3,534,657  2,710,686 

Due  on  stock  Chic.  Un  Transfer  Ry 40,000 

Accounts  payable  (net) 243,194 

Miscellaneous 347,874        


280,490 


Total 62,355,786  61,732,390  59,086,690 

— V.  71,  p.  236,179. 

Southern  Railway. 

{Report  for  the  year  ending  June  30,  1900.) 
The  report  in  full  of  Mr.  Samuel  Spencer,  President,  and 
extracts  from  the  report  of  the  General  Manager,  together 
with  the  Balance  Sheet,  Income  Account  and  other  tables, 
are  published  on  pages  445  to  452.  The  comparative  tables 
below,  compiled  for  the  Chronicle,  show  the  results  of 
operations  of  the  company  for  four  years: 

OPERATIONS,  EARNINGS  AND  EXPENSES. 


1899-00. 

6,431 


1898-99. 
5,959 


1897-98. 
5,232 


1896-97. 
4,827 


Miles  oper.  June  30.. 

Equipment — 

Iiooomotives 797  764  686  640 

Passenger  cars 714  682  593  525 

Freight  cars 27,368  23,912  21,162  19,118 

Road  service  cars. . .  576  446  367  304 

Tugs,  b'rges&stmrs.  139  89  9  6 

Operations  II  — 

Passengers  carried.  6,691,958  5,118,011  4,636,254  4,057.327 
Pass,  carr'd  1  mile..329,394,119  311,020,836  243.420,784  203.763,405 


Rate  p.  pass.  p.  mile  2-349  ots.  2-244  ots. 
Fr'ght  (tons)  oar'd.t  13,590,353  10,220,200 
Freight  (tons)  car- 
ried 1  milet '2.294,257  *1,771,925 

Rate  per  ton  p.  mile  0  916  ots.  0-897  ots. 

Earnings—  $  $ 

Freight 21,006.730  16,099,293 

Passenger 7,737,454  7.083,253 

Mall  1,327.807  1,261,422 

Express 638,514  605,469 

Miscellaneous.. 490.364  404,249 


2-321  ots. 
9,646,226 

*1,587,694 

0922  ots. 

$ 

13,679,164 

5.394,518 

1,209,294 

445,033 

867.830 


2-372  ots, 
7,904,706 

•1,324.015 

0-936  otB. 

$ 

12,386.902 

4,832,848 

1,110,063 

428,560 

321,127 


1899-00. 

Expenses—  $ 

Conduot'g  transp'n.   10,476,930 

Way  and  structures.     4,665,231 

Maint.  of  equipment     4,635,351 

General 1,007,143 

Taxes 1,047,791 


1898-99. 
$ 
8,296,428 
3,^9  7,261 
3,792,304 
814,531; 
855,829' 


1897-98. 

$ 

7,263,724 

3,031,171 

2,751,824 

1,455,145 


1896-97. 

$ 

6,745,999 

2,920.190 

2,250,766 

1,316,201 


Total 21  831,447    17,356,355    14,501,864    13,233,156 

Net  earnings 9,369,423      7,997,331      6,593,975       5.846,344 

P.O.  of  exp.  to  earns.         6998  68  45  68-74  69-35 


t  Not  including  company's  freight.  *  (000's)  omitted. 

U  The  operations  are  reported  on  the  following  averages  of  miles 
operated  for  the  year:  In  1899-00,  6,303;  in  1838-99,  5,254;  In 
1897-98,  5,251;  1896-97,4,806. 


INCOME  ACCOUNT. 

1899-00.         1898-93. 


7,997,331 
209,920 
118,550 


1897-99. 
$ 

6,593.975 
149,481 
198,897 


1896-37. 
$ 

5,846,344 
152,910 
133,923 


8,325,801       6,942,351      6,133,177 


Net  earnings 9,363.423 

Inc.  from  investm'ts         276,418 
Miscellan's  income.  42,383 

Total 9,638,229 

Deduct  — 

Fixed  charges    and 

rentals 6,755,442      6,207,253  6,862,768  5,612/234 

Miscellaneous 15,533            *24,028  72,571  75,022 

Dividends  on  pref.. (3>l,800,000(2)1.172,90i  (1)543.900  (1)543,000 

Total 8,570,977      7,404,185      6,479,239      6,230,256 

Balance,  surplus...     1,117,252         921,616         463,112        —97,077 

GENERAL  BALANCE  SHEET  JUNE  30. 


1900.       1899. 

Assets $  $ 

Cost  of  road 278,340,407  273,350,974 

Cost  of  equipment..   15,758,017    13,597,128 
Securities  pledg'd  or 

held  for  control...  21,921,371  21,496,277 
Securities  owned...  '3,457,305  3,056,962 
Mater'ls  &  supplies.  2,202,221  1,193,873 
Bills  reo.,  deferred..  136.235  179,191 
Insur.  pd.,  not  aoo'd  8,609  3,516 

Insurance  fund 160,185  

Sinking  fund 109,707 

Cash  in  hands  and 

in  transit 3,978,392 

Due  from  ag'ts,  etc.        555,107 
U.S.  Gov.         340.618 

"  con.  lines        5<»2,501 

"      indiv.&co's     1,035,610 
Bills  rec'vble,  curr't  55,846 

Sundry  accounts 108,639 


1898. 
$ 
263,580.832 
12,275,338 

16,068,201 

1,998,061 

1,078.539 

173,311 

18,521 


1897. 

$ 

254,133.245 

11,467,454 

14,712.973 

1,382,598 

957,950 

412,495 

19.S93 


130,515  104,272 


3,388,676 
507,456 
332,948 
556,017 

1,043,508 
66,530 


2,566,496 
396  598 
321,014 
718,732 
532,859 
62,079 


52,689 

2,410,848 
436,589 
292,322 
542,779 
291,833 
210,972 


Total  assets 328,750,820  318,903,571  299,894,853  287,324,643 


1899.      1898. 

$         $ 

120,000,000  120,000,000 

60,000.000  57,290.400 

103,932,300  101,236,000 


1900. 

Liabilities—  $ 

Common  stock 120,000,000 

Preferred  stock 63.000,000 

Funded  debt 104,970,200 

Outstand'g  securit's 

of  leaseh'd  estates  25,952,200 
Equipment  notes...        133,890 

Equip,  oblig  So.  Ry.      1,675,996  

Ctfs.  of  indebt'ness.     2,916,667      2,950,000     1,000,000 

K.C.G.&L.Ry.purch 

No.E.RR.ofGa.pur, 


21,508  000    12,850.000 
239,992  202,818 


1897. 

$ 

120,000.000 

54300,000 

80,6(30,500 

25,711,000 
279,770 


207,000 

Reserve  funds 1,361,676 

350,085 


Taxes  acc'd.notdue 
Interest  and  rental 

acorued,  not  due.. 
Interest  and  rental 

due  and  unpaid. . . 
For'gn  fr'ght  claims 
Audited  vouchers. . . 
Reserv.  for  div'nds. 

Pay  rolls,  June 1,114,111 

Due  oonnect'g  lines.  39 1 ,563 
Due  indlv'ls  &  co.'s.  631,010 
Miscellaneous  acc'ts  56,231 

Profit  and  loss 3,510,702 


1,530.872 

287,822 


586,460    597,465 


1,909,067 

35,667 

2,048.393 

900.000 


1,909.532 
30,113 

1,252.971 
600,000 
857.993 
398,217 
292,237 
149,495 

2,366,564 


620,376 
249,896 

524,430 

1,829,790 

1,077,278 


472,356 

306.818 
240,098 

508,117 

1,654,727 

830,947 


728.551 
422.970 
230  197 
177,196 
1,454,951 


672,011 
326,470 
103,634 
115.369 
1,139,831 


Total  liabilities. 328,750,820  318,903,571  299,894,853  287,324,643 


*  Includes  $1,276  000  Southern  Ry.  consols,  in  treasury. 
-V.  71,  p.  286,  183. 

Hocking  Yalley  Railway. 

(Statement  for  the  year  ending  June  30,  1900. J 

The  results  for  the  late  Hssal  year  compire  as  follows  with 
those  for  the  vear  1898  99  : 

1899-00.  1898-99. 

Gross  earnings $4,348,830  $2,874,035 

Operating  expenses  and  taxes 2,593,861  1,959,520 

Net  earnings  from  operation $1,754,949 

Other  Income 221,579 

Total  available  income $1,976,528 

Fixed  charges 807,980 

Net  Income $1,168,548 

— V.  71,  p.  341,  236. 


$914,515 
24,223 

$9  38,738" 
149,175 

$789,563 


Republic  Iron  &  Steel  Co. 


Total.... 


•  ■  ••«»•• 


31,200,870    25,353,686    21,096,839    19,079,6C0 


("Report  for  the  14  months  ending  June  30,  1900.  J 

The  first  annual  report  will  be  found  on  pages  453  and  454. 
It  will  be  noticed  that  the  company  has  deducted  from  the 
profits  ($5,684,101)  for  the  period  covered  $893,014  for  im- 
provements, renewals  and  depreciation,  $1,097,358  for  depre- 
ciation in  raw  and  finished  material  on  hand  and  $50,0  X)  for 
possible  loss  in  the  collecting  of  outstanding  accounts. 
Together  these  deductions  aggregate  $2,040,872,  leaviDg  the 
net  profits  $3,643,729,  from  which  has  been  declared  7  per 
cent  on  the  preferred  stock,  or  $1,421,679.  The  net  surplus 
remaining  after  payment  of  the  preferred  dividend  i* 
$2,223,050.— V.  70  p.  1099, 
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GENERAL  INVESTMENT  NEWS. 

RAILROADS.  INCLUDING  STREET  ROADS. 

Boston  Elevated  RR.— West  End  Bonds  Sold.—  The  West 
End  Street  Railway  4  per  cent  15-year  bonds,  amounting  to 
$2  112,000  have  been  awarded  to  Kidder,  Peabody  &  Co.  at 
104-69  and  are  now  offered  to  the  public.  The  bonds  are  in 
denominations  of  $1,000  each,  are  payable  principal  and  in- 
terest in  lawful  money,  are  dated  Aug.  1,  1900  (with  interest 
payable  Feb.  1  and  Aug.  1),  and  are  due  Aug.  1,  1915.  The 
other  bids  received  by  the  company  ranged  from  104-31  to 
104-577.-V.  71,  p.  235,  83. 

Central  of  Georgia  Railway.— Interest  on  Incomes.— The 
directors  on  Wednesday  declared  a  dividend  of  8J^  per  cent 
on  the  $4,000,000  first  preferred  income  bonds,  contrasting 
with  2  per  cent  paid  both  in  1898  and  1899.— V.  70  p.  1194. 

Chicago  Burlington  &  (Juincy  RR.— New  Line.— The  new 
branch,  about  150  miles  in  length,  extending  from  Alliance, 
Neb.,  to  Brush,  Col.  (88  miles  east  of  Denver),  it  is  expected 
will  be  opened  for  traffic  on  or  about  Sept.  10.  The  line,  it  is 
stated,  traverses  a  rich  farming  country  and  will  make  pos- 
sible a  direct  route  between  Denver  and  the  rich  mining 
district  of  the  Black  Hills.  Alliance  is  the  eastern  terminus 
of  the  extension  to  the  Guernsey  iron  mining  country.— V. 
71,  p.  390,  181. 

Chicago  Indiana  &  Eastern  Ry.— Mortgage.—  The  company 
has  made  a  mortgage  to  the  New  York  Security  &  Trust  Co. 
as  trustee  to  secure  $1,000,000  of  5  per  cent  40-year  gold 
bonds.  The  proceeds  of  the  new  loan,  it  is  said,  will  be  used 
in  building  the  extension  of  the  road  from  Matthews  south- 
east to  Richmond,  51  miles.    Construction  is  in  progress. 

Chicago  Indianapolis  &  Louisville  Ry.— Dividend.—  The 
company  has  declared  a  semi-annual  dividend  of  2  per  cent 
on  the  $5,000,000  of  4  per  cent  non- cumulative  preferred 
stock,  payable  Oct.  15.  In  March,  1899,  1  per  cent  was  dis- 
tributed, being  the  only  other  dividend  to  date.— V.  71,  p.  181. 
Easton  (Pa.)  Consolidated  Electric  Co.—  Instalment.— 
Notices,  it  is  said,  will  shortly  be  mailed  calling  for  the  pay- 
ment of  the  $2  50  per  share  which  has  been  authorized  by 
the  bDard,  the  first  instalment  of  $1  25  to  be  payable  Oct.  1 
and  the  second  of  $1  25  Dec.  10.  The  proceeds  ($75,000)  will 
be  used  to  pay  for  a  6-mile  extension  of  the  electric  road  to 
Nazareth,  Pa.,  and  of  one  mile  in  Phillipsburg.  These  pay- 
ments will  make  the  $1,500,000  stock  25  per  cent  paid.— V. 
70,  p.  1249. 

Everett  &  Monte  Cristo  Ry.— Reorganization.—  The  reor- 
ganization committee,  consisting  of  Fred.  T.  Gates,  John  D. 
Rockefeller  Jr.,  George  Wei  wood  Murray,  Colgate  Hoyt  and 
Gardner  Colby,  gives  notice  that  a  meeting  of  the  certificate 
holders,  under  the  agreement  dated  April  24,  1899,  will  be 
held  at  Room  No.  1409,  26  Broadway,  New  York,  on  S9pt.  5, 
1900,  at  11  a.m.,  to  consider  a  plan  of  reorganization  which 
will  then  be  submitted.  Edward  V.  Cary,  26  Broadway,  New 
"York,  is  Secretary  of  the  committee.— V.  70,  p.  791. 

Grand  Rapids  Grand  Haven  &  Muskegon  (Electric)  Ry.— 
New  Enterprise.— This  company  was  recently  incorporated  in 
Michigan  to  build  an  electric  railway  45  miles  in  length  con- 
necting the  three  cities  named  in  its  title.  The  President,  J. 
D.  Hawks,  of  Detroit,  who  is  also  President  of  the  Detroit  & 
Mackinac  Ry.,  writes  us  as  follows  :  "While  the  money  has 
been  raised,  the  amount  of  securities  has  not  been  decided. 
There  will  be  no  bonds  in  the  market  until  after  the  road  is 
in  operation.  We  are  busy  now  securing  private  right  of 
way  and  doing  our  figuring  on  power-house  losation,  ma- 
chinery, cars,  etc.  We  have  no  orders  placed  for  cars,  but 
machinery  will  all  be  Westinghouse,  Church,  Kerr  &  Co. 
Westinghouse  electric  machinery."  The  Vice-President  is 
Thos.  F.  Carroll;  Treasurer,  Wallace  Franklin;  Secretary, 
Jos.  Kerwin. 


An  association  has  agreed  to  furnish  the  committee  a  sum 
of  money  sufficient  to  pay: 

(a)  The  matured  bonds  of  the  Houston  City  Street  Railway  Co  ,  $137,- 
000;  (b)  all  existing  liens  whioh  are  paramount  to  the  mortgage  to  In- 
ternational Trust  Co.,  and  whioh  include  all  aoorued  legal  liabilities 
for  street  paving;  (c)  an  amount  of  cash  sufficient  to  make  such  im- 
provements and  repairs  as  are  immediately  necessary,  estimated  at 
between  $75,000  and  $100,000;  (d)  all  expenses  of  foreclosure  and 
reorganization. 

In  return  such  association  is  to  receive  the  stock  and  se- 
curities of  the  new  company  remaining  after  carrying  out 
the  requirements  of  this  plan.  The  depositary  is  the  later- 
national  Trust  Co.,  Boston.  The  time  for  the  deposit  of  the 
income  bonds  has  been  extended  to  Sept.  25.— V.  66,  p. 
950. 

Los  Angeles  Terminal  Ry.— Proposed  New  Line  to  Salt 
Lake  City. — The  report  is  confirmed  that  Senator  W.  A. 
Clark  of  Montana  and  his  brother  have  acquired  a  majority 
of  this  company's  $3,000,000  capital  stock  through  purchase 
of  its  treasury  holdings,  with  a  view  to  the  use  of  the  prop- 
erty as  a  terminus  for  a  new  line  to  be  constructed  from  Salt 
Lake  City  via  San  Bernardino  to  the  Pacifi?  coast,  a  total 
distance  of  about  7 13  miles.  It  is  proposed  to  organize  a  new 
company  to  carry  out  the  plan. 

T.  E.  Gibbons,  Vice-President  and  General  Manager  of  the 
Terminal  Company,  says  :  "  It  is  roughly  estimated  that  it 
will  require  the  proceeds  of  $20,000,000  in  bonds,  a3  well  as 
the  stock,  to  construct  and  properly  equip  the  line  with 
necessary  branches  in  Southern  California  and  at  other 
points.  This  at  4  par  cent  would  put  the  property  under 
fixed  interest  charges  of  only  $800,000  per  annum."  Others 
interested  in  the  enterprise  are  R.  C.  Kerens,  S.  A.  Bemis 
and  John  T.  Davis,  of  St.  Louis.— V.  71,  p.  390. 

Mohawk  &  Malone  Ry. — Interest  on  Incomes.— The  New 
York  Central  &  Hudson  River  RR.  Co.  will  pay  on  Sept  1 
Zx/o  per  cent  for  the  year  on  the  $3,900,000  income  bonds.  In 
September,  1899,  3  per  cent,  and  in  September,  1898,  2  per 
cent,  was  paid. — V.  69,  p.  385. 

Moore  Co.  &  Western  RR.— Default— Protective  Measures. 
— The  principal  of  the  $350,000  bonds,  which  matured  on 
March  1, 1900,  and  which  was  extended  by  the  consent  of  the 
bondholders  for  six  months,  will  not,  we  are  informed,  ba 
paid;  neither  will  the  interest  due  Sept.  1  be  met.  The  bond- 
holders are  therefore  requested  to  communicate  with  F.  J. 
Lisman  &  Co.,  30  Broad  Street,  with  a  view  to  protecting 
their  interests.  See  advertisement  on  another  page.— V.  71, 
p.  236. 

New  Orleans  &  Western  RR.— Sale.—  The  foreclosure 
sale  will  take  .piace  at  Port  Chalmette,  La.,  on  Oct.  6.  The 
upset  price  is  $1,000,000.  From  this  amount  must  be  paid 
$400,000  receivers'  certificates  and  about  $125,000  on  open 
accounts,  etc.,  any  balance  remaining  to  be  distributed  pro 
rata  among  the  $2,000,000  first  mortgage  bonds.  These  last 
carry  $333,125  of  interest  accrued.  It  is  thought  in  New  Or- 
leans that  the  Kansas  City  Southern  Ry.  Co.  may  appear  as 
a  bidder,  in  order  to  obtain  terminals  at  New  Orleans.  See 
modification  of  reorganization  agreement  in  V.  71,  p.  288, 236. 

New  York  Central  &  Hudson  River  RR. — Weehawken  Ter- 
minals.—Elaborate  plans  have  been  prepared  for  the  im- 
provement of  the  West  Shore  terminal  at  Weehawken.  The 
total  expenditure,  it  is  said,  will  be  between  $3,000,000  and 
$4,000,000,  but  this  outlay  will  be  distributed  over  a  consid- 
erable period.  The  work  includes  the  enlargement  of  the 
Weehawken  yards,  the  concentration  there  of  terminal  busi- 
ness now  handled  at  several  other  points,  and  the  building  of 
additional  piers.  The  intention  is  that  when  these  im- 
provements are  completed  a  portion  of  the  freight  traffic 
now  carried  on  the  east  bank  of  the  Hudson  shall  be  sent 
over  the  West  Shore  tracks.— V.  71,  p.  236. 


Havana  Electric  Street  Railway.— Bonds  Authorized.— 
The  stockholders  on  Thursday  voted  to  issue  $1,000,000 
second  mortgage  6  per  cent  ten-year  bonds.— V.  71,  p.  236. 

Houston  Electric  Street  Ry. — Reorganization.— Eliot 
Wads  worth  and  Owen  D.  Young,  the  reorganization  com- 
mittee, announce  the  following  deposits  under  plan: 

Issued.     Deposited. 

Houston  City  Street  Ry.  Co.  7%  bonds $137,000       $94,000 

Houston  Electric  Street  Railway  Co  5%  consols.  74  0,000       695,000 
do  do  ooupon  sorip.    81,400         55,000 

do  do  income  bonds  775,000       485,000 

The  plan  provides  that  a  new  company  shall  be  organ- 
ized under  the  laws  of  Texas  to  own  the  franchises  and  rail- 
way properties  of  the  present  company,  the  capitalization  to 
be  as  follows: 

Common  stock  to  be  authorized  and  issued $1,000,000 

Preferred  stock  6  per  cent  cumulative,  preferred  as  to  assets 

as  well  as  in  dividends.  To  be  authorized  and  issued 75,000 

Mortgage  5  per  cent  25-year  gold  bonds,  to  be  subject  to 

oall  as  a  whole  at  lO?1^  and  accrued  interest  on  and  after 

ten  years  from  their  date,  Aug.  1,  1900;  present  Issue 

to  be .....?.... 750,000 

Also  Issuable  at  the  rate  of  $1,000   of  bonds   for  each 

f  1,250  expended  iu  permanent  improvements   and  ad- 
itions  to    the    property    mortgaged,  other  than  addi- 
tional traok 500.000 

Additional  amount  issuable  at  the  rate  of  $io,b66  for  each 
additional  mile  of  new  single  traok  built Not  fixed 

The  terms  of  exchange  of  old  for  new  securities  follows: 

_  Pays        . And  icill  receive v 

Each  $1,000 principal,  cask.         Oash.      Bonds,    Stock. 

City  St.  Ry.  7s  ($137,000) $1,000       

El. St.  Ry.  5s  ($740,000) ......        $600       $400 

'      *        "  coup.  &  scrip  (181,400) 600         400 

'     "        "  Incomes  ($775,000)....    $100         100  50 


Northern  Ry.  of  Costa  Rica.— Press  reports  say:  "This  com- 
pany has  been  organized  under  the  laws  of  Costa  Rica  by  in- 
terests identified  with  the  United  Fruit  Co.,  to  build  a  line 
from  the  coast  inland,  a  distance  of  69  miles,  largely  through 
the  plantations  of  the  United  Fruit  Co.  The  capital  stock  is 
$1,600,000,  and  an  issue  of  $1,600,000  of  5  per  cent  bonds,  it  is 
said,  has  been  underwritten  by  a  syndicate,  composed  chiefly 
of  Boston  parties.  The  road  is  about  one-half  con- 
structed." 

In  response  to  our  request  for  confirma'ion  of  the  fore- 
going, Treasurer  Charles  A.  Hubbard,  of  the  United  Fruit 
Co.,  writes  :  ''The  proposition  as  to  the  Northern  Railway  of 
Costa  Rica  has  not  been  sufficiently  advanced  at  this  time  to 
enable  me  to  f  Ornish  you  with  definite  information  concern- 
ing its  financial  affairs.  If  tne  project  is  carried  out  as  now 
contemplated  I  shall  be  pleased  later  to  answer  your  in- 
quiries concerning  the  property."  ■ 

Rutland  RR.— Proposed  Purchase  of  Controlled  Companies. 
—Application,  it  is  stated,  will  ba  made  to  the  next  Vermont 
Legislature  for  an  amendment  to  the  charter  permitting  the 
company  to  buy  the  BenniLgton  &  Rutland,  the  Rutland- 
Canadian,  the  Rutland  &  Noyan  and  the  Ogdensbarg  &  Lake 
Cham  plain  railroad  companies,  and  the  Rutland  Transit  Co., 
and  for  this  purpose  to  increase  the  capital  stock. — V.  71, 
p.  82. 

St.  Louis  &  San  Francisco  RR—  New  Line.— To  day  the 
St.  Louis  Oklahoma  &  Southern  Railway,  known  as  the 
Red  River  division  of  this  system,  will  ba  opened  for  business 
from  Sapulpa  to  Henrietta,  I,  T„  45  miles.— V.  71,  p.  233, 237. 
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Seattle  (Wash.)  Electric  Co.— Franchise.—  The  new  fran 
chise,  it  is  reported,  has  been  formally  taken  over.  The 
company  is  a  combination  of  the  leading  street  railway  and 
electric-lighting  interests  of  Seattle,  having  acquired,  besides 
the  12  companies  mentioned  on  page  85  of  onr  Stheet  Rail 
way  Supplement,  the  North  Seattle  Cable  Ry.  and  the 
James  Street  Cmsti notion  Co.  The  Seattle  Electric  Co.,  it 
is  understood,  will  issue:  $3.735  000  first  mortgage  bonds; 
$1,250,000  preferred  stock  and  $5,000,000  common  stock.  The 
gross  earnings  of  the  consolidated  system  were  as  follows : 

1899 $874.000  1  1897 $537,000 

1898 747,000  |  1896 487.000 

It  is  thought  that  if  the  present  rate  of  increase  is  contin 
ued,  the  1900  earnings  will  be  over  $1,000,000.— V.  70,  p.  584. 

Texas  &  New  Orleans  RR.—  New  Bonds  —The  Texas  Rail- 
road Commission  has  authorized  the  ifsue  of  $4,435  2'  0 
bonds,  at  $20.0<<0  per  mile,  upon  the  following:  Extension 
from  Rockland  to  Cedar,  165  milep;  old  Texas  Trunk,  50  58 
miles;  Louisiana  Western  Extension,  6'18  milep.  Tne  last 
two  issues  are  under  the  provisions  of  the  consolidation  act, 
by  which  th«  said  roads  are  to  retire  outstanding  indebted- 
ness.   See  also  V.  71,  p  183,  and  V.  70,  p.  997. 

Toledo  St.  Louis  &  Kansas  City  RR.— Second  Instalment. 
— The  second  instalment  of  $5  per  share  on  the  preferred 
stock  and  $3  p*r  share  on  the  common  stock  must  be  paid 
at  the  Central  Tiust  Co.  by  Sept.  5.— V.  71,  p.  237. 

T«ledo    St.  Lonis  &  Western  Ry.— Instalment.— See  To 
ledo  St.  Louis  &  Kansas  City  RR.  above.— V.  71,  p.  343, 237. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Brass  Co. — Purchase — Increase  of  Stock. — At 
Waterbury,  Conn.,  on  Tuesday  the  stockholders  voted  to  in- 
crease the  capital  stock  from  $6,000,000  to  $10  000,000,  and  to 
apply  $2,000,000  of  the  new  stock  to  the  purchase  of  the  $400,- 
000  capital  stock  of  the  Benedict  &  Burnham  Manufacturing 
Co.  The  remaining  $2,000,000  of  new  capital  stock,  it  is 
said,  will  remain  in  the  treasury  for  future  requirements. — 
V.  70,  p.  40. 

American  Malting  Co.— A  director  is  quoted  as  saying : 
"No  dividend  will  be  declared  on  the  preferred  stock  out  of  the 
profits  for  the  year  ending  Aug.  31,  though  these  show  a  small  per 
oentage  on  the  preferred  stock.  We  h  <ve  been  •  cleaning  out '  In 
preparation  for  a  good  business  during  the  coming  year,  and  I  con- 
eider  the  prospeots  encouraging.  There  has  been  a  substantial  reduc- 
tion in  expenses  all  along  the  line."— V.  70,  p.  478. 

Asphalt  Co.  of  America.— Terms  of  Consolidation. — The 

"Philadelphia  News  Bureau"  says: 

The  details  of  the  treatment  of  the  Asphalt  of  America  5s  In  the 
consolidation  with  the  National  Asphalt  Co.  have  now  been  deter- 
mined upon.  We  can  state  the  following  as  being  official.  The  sink- 
ing fund  will  be  Increased  to  $3  0,000  per  annum.  At  present  the 
oompany  Is  obliged  to  retire  not  less  than  $25,0  0  and  not  more 
than  $100,000  bonds  per  annum.  It  will  be  provided  that  a  year's  in- 
terest must  be  set  aside  in  any  year  before  anything  be  paid  on  the 
stock.  Of  course  under  the  terms  of  the  oonso  idation  the  Asphalt  5s 
are  secured  by  the  deposit  of  all  of  the  company's  paid-in  capital 
stock.— See  V.  71,  p.  344. 

Consolidated  Gas  Co.  of  New  York. — Dividend  —The  com- 
pany has  declared  a  quarterly  dividend  of  2  per  cent,  thus 
restoring  the  rate  to  8  per  cent  per  annum.  The  dividend  is 
payable  Sept.  15 ;  books  close  Sept.  5  and  reopen  Sept.  17. 
Director  Samuel  Sloan  is  quoted  as  saying:  "It  is  a  quar- 
terly dividend,  and  puts  the  company  back  on  its  old  basis 
before  the  strike;  and  that  is  not  all,  for  we  have  a  handsome 
surplus  besides  I  have  been  a  director  in  the  company  for  a 
great  many  years,  and  I  have  never  known  a  time  when  the 
outlook  was  so  promising."— V.  71,  p.  344,  184. 

Electro-Pneumatic  Transit  Co. — Reorganization.— It  is 
reported  that  reorganization  matters  are  progressing  satis- 
factorily, and  that  it  is  proposed  to  exchange  the  $1,500,000 
old  stock,  $  for  $,  for  new  stock,  and  in  addition  to  give  to 
the  shareholders  for  the  assessment  of  20  cents  (per  $10  share) 
paid  in  1898  5  per  cent  debt  certificates  also  $  for  $.  The  as- 
sessment aergrega^ed  $30,000  and  the  issue  of  debt  certific-ites, 
it  is  said,  will  be  for  the  same  amount.  No  preferred  stock  it 
is  stated  will  be  issued.— V.  70,  p.  897. 

International  Paper  Co.— Officers.— The  directors  elected 
at  the  annual  m-eting  of  stockholders  at  Corinth,  New  York, 
Aug.  22.  1900,  were:  Darius  Ogden  Mills,  Alonzo  N.  Bur- 
bank,  Thomas  S.  Coolidge,  Warren  Curtis.  F.  B.  Jennings 
has  been  elected  a  director  to  fill  the  vacancy  caused  by  the 
death  of  H.  G  Burleigh.    Officers: 

President,  Hugh  J.  ChUholm;  1st  Vice-President,  A.  N.  Burbank 
2d  Vice-Preoident,  Win.  B.  Dillon;  Treasurer,  A.  N.  Burbank;  Secre 
tary,  E.  W.  Hyde.    V.  71,  p.  2b6. 

Kansas  City  (Mo.)  Gas  Co. — New  President.— Hug  h  Mc- 
Qowan,  formerly  ot  Kansas  City,  has  been  elected  President 
of  the  company  to  succeed  the  late  Milton  J.  Payne.  Mr. 
McGowan  is  a  stockholder  in  the  company,  and  is  also  Presi- 
dent of  the  Indianapolis  Street  Railway  Co.  E.  L.  Bondreth 
of  Philadelphia  has  been  elected  a  director  in  place  of  Colonel 
Payne.— V.  71,  p.  82. 

Ogden  Gas  Co.  of  Chicago.— Receipts.—  The  company,  it  is 
stated,  reports  its  receipts  from  sales  of  gas  for  the  year  end- 
ing June  30, 1900,  as  $275,664,  an  increase  of  $22,113  over  the 
previous  year.  Of  the  late  year's  receipts  $2,442  came  from 
the  city  for  75-cent  gas. 

Status  of  Pur  chase.— See  People's  Gas  Light  &  Coke  Co. 
below.— V.  70,  p.  1294. 

People's  Gas  Co.  of  Chicago.— Ogden  Gas  Co.— Reports 
are  conflicting  as  to  whether  there  has  been  delay  in  the 


proposed  payments  for  tne  Ogden  Gas  Co.    The  "Chicago 
Economist,"  however,  on  Aug.  25,  said  : 

The  deal  whereby  it  was  proposed  to  acquire  the  Ogden  Gas  Co.  and 
the  Cosmopolitan  Electric  Co.  in  the  interest  of  the  People's  Company 
has  not  fallen  through  Neither  has  It  been  consummated.  There  is 
a  strong  probability,  in  fact  almost  a  certainty,  that  the  deal  will 
Anally  be  carried  out  substantially  on  the  orielnal  lines.  In  a  general 
way  the  facts  are  as  foilowp;  Certain  individuals,  acting  In  the 
interest  of  the  People's  Gas  Company,  made  an  aereemenr,  to  buy  con- 
trol of  the  Ogden.  At  least  two  men  prominently  Identified  with  the 
Ogden  would  have  remained  in  the  management.  A  cash  sum,  said  to 
have  been  $200,000,  was  paid  over  as  earnest  money.  Lat«r  an  at- 
temptwas  made  to  secure  an  amendment  of  the  Ogden  franchise.  This 
attempt  was  blocked  by  Mayor  Harrison.  It  did  not  affect  the  essen- 
tial facts  of  the  deal.  But  no  further  payments  have  been  made. 
The  Ogden  Company  recoided  a  mortgage  securing  $6,OOi>.000  of 
bonds.  The  bonds  have  not  yet  been  issued  and  there  has  been  no 
change  in  the  directors  and  officers  of  the  Ogden  and  the  Cosmopolitan 
companies.  However,  among  men  with  the  best  sources  of  informa- 
tion the  belief  is  expressed  that  the  deal  will  finally  he  oarried 
through  as  originally  intended.  The  Ogden  Company  is  doing  a  little 
work  in  the  way  of  laying  mains,  but  that  is  not  at  all  significant. 

It  was  asserted  yesterday  that  the  Municipal  Gas  Co.,  in- 
corporatel  laet  week  (page  392),  is  organized  in  the  interest 
of  the  Peoples'  Company  and  for  the  purpose  of  fighting  the 
Ogden  Gas  Co.  The  last-named  company,  under  its  charter, 
cannot  charge  in  excess  of  90  cents  per  1,000  cubic  feet  for 
gas.    The  Peoples'  Company  charges  $1.— V.  71,  p  239. 

Price,"  McCormick  &  Co.— Payment  to  Cred  tors.— The 
creditors  who  filed  their  claims  received  on  Monday  a  divi- 
dend of  50  p^r  cent  in  cash  at  the  Metropolitan  Trust  (Jo.  Over 
85  par  cent  of  all  claims  against  the  firm  have  been  filed  with 
the  trustees.— V.  71,  p.  393,  290, 

Rogers  Locomotive  &  Machine  Works  Co.— This  com- 
pany, which  employs  about  1,500  men,  early  in  the  week 
announced  its  intention  to  go  into  liquidation,  closing 
down  its  locomotive  works  and  also  probably  its  iron  works 
on  or  about  Dec.  1 .  The  business  was  established  at  Pater- 
son,  N.  J.,  in  1800,  by  John  Clark  of  Paisley,  Scotland,  who 
started  an  iron  works  on  a  part  of  the  present  site.  The 
building  of  locomotives  was  begun  in  1852.  Robert  S. 
Hughes,  the  President,  died  three  weeks  ago. 

In  view  of  this  announcement,  a  move  has  been  started  in 
Paterson  to  purchase  control  and  continue  the  business. 
Jacob  Rogers,  the  principal  owner,  says  : 

If  the  business  men  of  Paterson  wish  to  buy  me  out,  and  will  make 
me  any  kind  of  a  proposition,  I  will  meet  them  more  than  half  way.  I 
am  growing  old.  and  have  all  the  money  I  want.  I  have  tried  to  do  no 
business  for  the  last  seven  years,  but  so  long  as  I  hold  the  greater 
part  of  the  stock  of  the  company  I  must  look  after  the  business  more 
or  less.  The  works  are  turning  out  now  about  twenty  locomotives  a 
month.  There  Is  from  $1,0(0  to  $1,500  profit  on  each  finished 
machine.  That  is  a  good  return.  With  improved  machinery ,  which  is 
needed,  the  output  could  be  increased  and  profits  lnoreased  per 
engine.  I  estimate  that  the  cost  of  needed  improvements  and  work- 
ing capital  would  be  $;- 00,000,  or,  perhaps  to  be  safe,  say  $400,000. 
I  would  make  easy  terms. 

Tne  works  at  present  have  no  railroad  connection,  and  it  is 
necessary  to  haul  the  locomotives  taken  through  the 
streets  by  horses. 

Rubber  Goods  Manufacturing  Co.— Dividends. — The  com- 
pany has  declared  a  dividend  (No.  2)  of  1  per  cent  on  the 
common  stock,  payable  Oct.  16  to  stockholders  of  record  Oct. 
6;  also  a  quarterly  dividend  (No.  6)  of  \%  per  cent  on  the 
preferred  stock,  payable  Sept.  15  on  stock  of  record  Sept.  8. 
The  first  dividend  on  the  common  stock,  also  1  per  cent,  was 
paid  July  16  last.— V.  71,  p.  393,  239. 

Sharon  Steel  Co.— Increase  of  Stock. — The  stockholders 
will  vote  Oct.  11  on  a  proposition  to  increase  the  capital 
stock  from  $1,000,000  to  $5,500,000.  A  new  plant  for  the 
manufacture  of  pig  iron,  steel,  tin  plate,  rods,  wire  and  wire 
nails  is  under  construction.— V.  71,  p.  140. 

Superior  Water,  Light  &  Power  Co. — Reorganization.— 
Bondholders  who  have  not  signed  the  agreement  of  reorgani- 
zation will  expedite  the  matter  by  sending  their  address  to 
Walston  H.  Brown,  42  Wall  St.,  New  York  City,  or  to 
Victor  M.  Watkins,  St.  Paul,  Minn. 

The  plan,  which  it  is  hoped  to  carry  through  without 
foreclosure  and  the  appointment  of  a  receiver,  provides  for 
the  issuance  of  the  following  newsecuri.ies: 

First  mortgage  4  per  cent  bonds $1,400,000 

Of  which,  in  exchange  for  like  amount  of  outstanding 
6  per  oent  bonds 1,200,000 

To  be  used  in  payment  of  the  debts  of  the  company ?00,0  0 

Incomekper  cent  bonds 350,000 

Of  which  in  payment  of  coupons  for  three  years  up  to 
and  including  May  1, 1901,  on  $1,200,000  outstand- 
ing 6  per  cent  bonds 216,000 

To  holders  of  6  per  cent  bonds,  $70  per  bond  as  com- 
pensation for  reduotion  in  rate  of  interest 84,000 

To  be  used  in  payment  of  the  debts  of  the  oompany...  50,000 

By  the  plan  for  each  $1,000  6  per  cent  bond,  its  holder  will 
receive  $1,000  4  per  cent  first  mortgage  bond  and  $250  4  per 
cent  income  bond.  All  new  bonds  will  be  dated  and  bear  in- 
terest from  May  1, 1901. 

On  Aug.  28  the  holders  of  more  than  90  per  cent  of  the 
outstanding  bonds  had  signed  the  reorganization  agreement. 
The  United  States  Mortgage  &  Trust  Co.  is  the  dep  sitary 
under  the  plan.    The  committee  consists  of  the  following: 

Frank  B.  Kellogg.  Kenneth  Clark,  Henry  P.  Upham,  Victor  M.  Wat- 
kins  and  Robert  R  Dunn,  of  St.  Paul;  Walston  H.  Brown,  42  Wall  St., 
New  York  City -See  also  V.  71,  p.  393. 

Union  Electric  Co.  of  Dubuque.— Incorporated.—  This 
company  has  been  incorporated  in  Iowa  to  effect  the  con- 
solidation already  noted.  Authorized  capital  s 'ock,  $1,000,000. 
Incorporators:  E.  D.  Stout,  W.  S.  Molo.  Q.  W.  Kiesel,  E.  A. 
Engler,  W.  J.  Brown,  D.  D.  Myers,  B.  W.  Lacy,  B.  E.  Line- 
nan,  all  of  Dubuque.— See  V.  71,  p.  313. 

E^*For  other  Inrestnient  News  «ee  Page  454. 
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THE   WABASH    RAILROAD    COMPANY. 


ELEVENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30,   1900. 


The  results  of  the  traffic  on  the  entire  system,  as  stated 
by  the  Auditor,  for  the  year  ending  June  30,  1900,  were  as 
follows  : 

Grose  Earnings $16,440,990  29 

Miscellaneous  Receipts 269,613  85 

Total  Receipts $16,710,604  14 

Deduct  Operating  Expenses $11,947,417  43 

Deduot  Taxes * 567,327  22 

Deduot  Balance  Joint  Traok   Rentals 

and  Miscellaneous  E  x  penses 7  67,746  67 

Deduot  Additions  to  Property  and  Other 

Charges 292,207  70    13,574,699  02 

Net  Earnings  applicable  to  Interest $3,135,905  12 

Interest  on  Bonds 2,715,806  11 

8urplus $420,099  01 

Dividends  on  Debenture  "A  "  Bonds 210,000  00 

Net  Surplus $210,099  01 

The  very  full  report  of  Vice-President  Ramsey  and  the 
tables  of  the  Auditor,  both  herewith  submitted,  will  enable 
the  bondholders  and  stockholders  of  the  Company  to  analyze 
the  operations  of  the  year,  and  to  form  a  correct  idea  of  the 
policy  which  has  governed  the  management,  and  which  is 
still  influential  in  the  affairs  of  the  Company. 

This  policy  demands  the  completion  of  plans  for  bringing 
the  physical  condition  of  the  Wabash  Railroad  System  up 
to  the  standard  of  first-class  lines,  and  to  provide  rolling 
stock  adequate  to  meet  the  requirements  of  a  constantly 
increasing  traffic.  Inability  to  comply  with  these  demands 
will  diminish  the  competing  power  of  our  lines  in  the  ratio 
of  the  deficiency.  Hence  the  necessity  of  large  expend- 
itures to  meet  up-to-date  conditions,  not  only  in  road- 
bed and  track,  but  in  equipment.  Under  these  circum- 
stances the  Board  of  Directors  has  not  hesitated  to  authorize 
liberal  outlays  from  earnings  in  order  to  enable  the  lines  of 
the  Wabash  to  compete  with  other  first-class  systems.  The 
proposition,  reduced  to  its  most  simple  form,  presented  the 
alternative  of  losing  instead  of  gaining  traffic,  if  the  re- 
quirements of  shippers  could  not  be  met.  Considering  it 
vital,  therefore,  to  the  interests  of  the  Company,  the  orders 
for  new  box  and  coal  cars  have  been  largely  increased,  and 
are  now  in  the  course  of  delivery.  Reference  to  Vice- 
President  Ramsey's  report  will  develop  the  striking  fact 
that  during  the  pressure  of  traffic  in  the  past  fiscal  year  a 
daily  shortage  of  1,500  cars  has  been  a  common  occurence. 
At  competing  points  the  company  which  can  supply  these 
cars  will  necessarily  secure  the  traffic,  and  it  has  therefore 
resolved  itself  into  a  simple  question  of  providing  for  busi- 
ness which  the  constantly  developing  resources  of  the 
country  offer,  and  which  belongs  to  our  system.  Failure  to 
do  this  would  be  inexcusable,  unless  circumstances  ren- 
dered it  impossible  to  furnish  the  means  of  payment. 

This  brief  explanation  of  the  policy  of  the  Company  seems 
necessary  in  order  to  account  for  the  liberal  additions  to 
rolling  stock,  which  must  be  paid  for  from  earnings. 
These  payments  extend  through  the  ensuing  six  years,  in 
monthly  instalments,  and  except  so  far  as  they  have  been 
increased  by  the  addition  of  the  leased  lines  between  Detroit 
and  Buffalo,  are  a  legitimate  charge  to  operating  expenses 
in  the  department  of  maintenance  and  repair. 

Attention  is  directed  to  the  interesting  table  of  the  Aud- 
itor (see  pamphlet,  p.  54),  giving  the  mileage  statistics  of  the 
Company  for  twenty  years.  The  comparison  from  1889  to 
1900  is  made  substantially  upon  the  same  system.  The 
year  1900  shows  for  the  first  time  since  1893  an  increase  in 
the  earnings  per  mile,  while  at  the  same  time  the  rate  per 
ton  per  mile  has  decreased  from  0-683  cents  to  0*558  cents. 
In  other  words,  the  road  has  earned  more  net  per  mile  at 
about  5^  mills  per  ton  per  mile  in  1900  than  in  1894  at  about 
6^  mills  per  ton  per  mile.  The  passenger  statistics  show  a 
similar  improvement,  and  the  net  earnings  per  mile  ($1,- 
920  74)  are  the  largest  since  1889,  the  year  of  reorganization. 
A  oareful  study  of  these  tables  will  show  that  notwithstand- 
ing the  discouraging  features  of  railway  traffic,  incidental 
to  constantly  declining  rates  and  more  aggressive  competi- 
tion, the  Wabash  Company  has  not  only  held  its  own,  but 
is  fairly  gaining  in  its  efforts  to  solve  the  transportation 
problem. 

A  fact  bearing  upon  the  economical  handling  of  freight 
is  made  impressive  by  a  comparison  of  the  average  loads 
per  car  and  per  train.  The  table  shows  that  from  11-08  tons 
per  car  in  1889  the  average  increased  to  16-07  tons  per  car 
in  1900,  while  the  average  train  loads  increased  from  179-40 
tons  in  1889  to  291-02  tons  in  1900.  This  forcibly  illustrates 
the  advantages  gained  by  discarding  the  small  freight  cars 
formerly  in  use  for  those  of  larger  capacity,  and  also  demon- 


strates the  value  of  the  more  powerful  engines  recently 
added  to  our  motive  power. 

The  financial  condition  of  the  Company  is  substantially 
the  same  as  at  the  close  of  the  last  fiscal  year,  except  so  far 
as  the  engagements  for  new  rolling  stock  have  added,  or 
will  add  to  the  obligations  of  that  character.  There  is  no 
floating  debt,  as  represented  by  borrowed  money.  The  3,500 
box  and  coal  cars  recently  ordered  and  now  being  delivered 
are  not  included  in  the  Auditor's  statement,  and  do  not 
appear  in  the  accounts  of  the  last  fiscal  year.  Payment  for 
these  cars  in  monthly  instalments  will  extend  through  the 
ensuing  six  years,  unless  otherwise  provided  for. 

The  officers  and  employes  of  the  Company  have  zealously 
contributed  to  the  successful  operations  of  the  year,  and  in 
all  departments  they  are  entitled  to  this  recognition  of 
loyal  and  faithful  services. 


For  the  Directors, 


New  York,  August,  1900. 


O.  D.  ASHLEY, 
President. 


EXTRACTS  FROM  THE   REPORT  OF  J.  R AMSE  V  JR., 
VICE-PRESIDENT  AND  GENERAL  MANAGER. 

With  the  larse  increase  in  gross  earnings,  $2,047,016  14, 
there  may  be  some  feelings  of  disappointment  in  the  com- 
paratively small  increase  in  net  earnings,  but  a  careful  ex- 
amination of  the  various  statements  and  statistics,  especi- 
ally those  showing  the  expenditures  on  account  of  the 
various  improvements  and  additions  to  the  property,  cars 
and  locomotives,  will  show  that  a  large  part  of  the  increase 
in  expenses  has  been  due  to  actual  improvements  and  addi- 
tions, and  that  the  increase  due  to  cost  of  securing,  moving 
and  handling  the  increased  traffic  and  legitimate  mainte- 
nance of  the  property  has  been  not  out  of  proportion  to  the 
increase  in  earnings. 

The  increase  of  $2,047,016  14  in  earnings  is  divided  as 
follows: 

Wabash,  west  of  Detroit,  Increase ..$1,586,236  42 

Buffalo  Division,  Increase 460,779  72 

The  increase  of  $1,535,943  61  in  expenses  is  divided  as 
follows: 

Wabash,  west  of  Detroit,  Increase.. $1,209,446  66 

Buffalo  Division,  Increase 326,496  95 

Leaving  out  the  Buffalo  Division  for  the  years  1898-1899 
and  1899-1900,  the  percentage  of  operating  expenses  to  earn- 
ings on  the  Wabash  proper  was  as  folio  wa: 

Year  ending  Jane  30th,  1899, 71*21  percent 

Year  ending  Jane  30th,  1900, 71-87  per  cent 

FREIGHT    TRAFFIC. 

The  freight  traffic  statistics  again  show  a  large  increase, 
236,051,224  (14*16  percent)  in  "tons  revenue  freight  carried 
one  mile,"  at  an  average  rate  of  0-5579  cents  per  mile,  an 
increase  of  0-0052  cents  (0*94  per  cent),  at  a  cost  per  ton 
mile  of  0-4250  cents,  an  increase  of  0-0038  cents  (00*9  per 
cent),  leaving  a  net  profit  of  0-1329  cents  as  compared  with 
0-1315  cents  last  year,  an  increase  of  0-0014  cents. 

The  average  revenue  per  freight  train  mile  was  $1*5005; 
expense  per  mile,  $1*1431,  and  net  earnings,  $0-3574,  as 
against  $1*2973,  $0*9887  and  $0*3086  respectively  last  year. 

The  total  freight  train  mileage  was  7,075,158,  a  decrease  of 
26,166,  or  about  3*67  per  cent. 

The  loaded  cars  per  train  increased  0*90  cars,  the  load  per 
car  1*24  tons,  and  the  "revenue"  train-load  was  268*94  tons, 
against  234*72  tons  last  year,  an  increase  of  34*19  tons,  or 
14-6  per  cent. 

OPERATION  AND  MAINTENANCE. 

Expenses  of  operation  and  maintenance  increased  as 
follows : 

Buffalo  Wabash 

Division.  Proper.  Total. 

ft  g|  jft 

Conducting  Transportation...  104,266  40  299,198  63  403.465  03 

Motive  Power 91,71126  384,176  93  475,888  19 

Maintenance  of  Way 104,259  74  105,503  76  209,768  50 

Maintenance  of  Cars 22,093  83  421,137  88  443,231  71 

General  Expenses 4,165  72  *575  54  3,590  18 

Total 326,496  95    1,209,446  66    1,535,943  61 

"Decrease. 

MOTIVE  POWER  DEPARTMENT. 

The  expenses  of  this  department  show  an  increase  of 
$475,888  19,  of  which  $91,711  26  is  due  to  the  Buffalo  Di- 
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vision,  leaving  $384,176  93  increase  on  the  Wabash  proper. 
The  principal  items  of  increase  were  as  follows: 

Engineers  and  Firemen $99,200  08 

Fuel  for  Locomotives 112,349  19 

Repairs  to  Engines  (lnoluding  new  engines) 196,874  25 

Repairs,  E.&  M.S.,  W..W.&  O.  Stations 9,126  33 

Tools  and  Machinery  and  new  Tools 30,300  08 

Incidentals  (Buffalo  Division  Import  Duties) 6,599  08 

Wipers,  Hostlers  and  Dispatchers 9.775  82 

The  total  amount  expended  for  repairs  of  engines  (includ- 
ing $197,261  85  paid  for  new  engines)  was  $996,769  58,  equal 
to  $2,323  00  per  engine  for  429  engines,  the  average  number 
on  hand  during  the  year.  This  is  $398  (JO  per  engine  in  ex- 
cess of  the  average  per  engine  last  year. 

We  received,  during  the  first  five  months  of  the  fiscal 
year,  8  eight-wheel  passenger  engines,  28  mogul  freight  and 
4  switching  engines.  Ten  of  these  were  allotted  to  the  Des 
Moines  Division  and  charged  to  the  Construction  Account 
of  that  division. 

The  total  oost  of  theEe  40  engines,  not  including  interest, 
wft8 $402,887  99 

10  Engines  charged  to  Des  Moines  Division  Construction 
Account 100,014  28 


Balance,  for  which  60  monthly  notes  were  given $302,873  71 

On  June  30th,  1900,  there  were  52  monthly  notes  outstand- 
ing, each  $5,071  88 $263,737  76 

Nearly  50  per  cent  of  the  engines  on  hand  July  1st,  1899, 
went  through  the  shop  for  general  repairs,  and  72  per  cent 
for  heavy  repairs.  These  per  cents  are  away  above  the  av- 
erage for  such  repairs,  and  show  the  "building  up"  of  our 
motive  power  that  is  going  on. 

CAR  DEPARTMENT. 

The  expenses  of  this  department  for  the  year  were,  as  last 
year,  away  above  the  normal — first,  on  account  of  the 
charging  out  amount  carried  in  suspense  for  new  dining 
cars  and  coaches  ;  second,  putting  on  of  safety  appliances, 
couplers  and  air-brakes,  steam  heat,  etc.;  tbird,  new  freight 
cars,  and  fourth,  postal  ana  combination  cars.  The  total 
amount  on  account  of  these  items  was  $741,557  15. 

Gould  vestibules  were  applied  to  5  coaches,  making  97 
coaches,  cnair,  dining  and  combination  cars  now  so  equip- 
ed.  In  the  application  of  these  5  vestibules  we  spent 
1,623  28. 

We  equipped  with  the  Gold  system  of  steam  heat  168 
passenger  cars,  all  classes,  making  272  now  so  equipped. 
During  the  year  we  expended  $24,483  59  for  steam  heating. 

We  equipped  three  passenger  cars  with  Pintsch  gas,  at  a 
cost  of  $735,  making  a  total  of  115  cars  now  so  equipped. 

Automatic  couplers  were  applied  to  1,639  freight  cars  and 
air-brakes  were  applied  to  622  cars.  This  does  not  include 
couplers  and  air-brakes  for  new  equipment.  All  of  our 
freight  equipment  is  now  supplied  with  automatic  couplers 
and  about  51  per  cent  supplied  with  air-brakes.  In  the  appli- 
cation of  automatic  couplers  and  air-brakes  we  expended 
about  $73,000  during  the  year  ending  June  30th,  1900. 

In  March,  1900,  contracts  were  entered  into  for  3,000 
thirty  ton  box  cars,  36  feet  long  in  clear,  and  for  500  forty - 
ton  coal  cars,  all  to  be  delivered  by  September  1st,  1900. 
They  are  now  being  received  rapidly,  and  all  will  be  on  hand 
by  about  the  1st  of  September,  as  per  contract.  They  are  all 
built  to  modern  standards,  steel  bolsters,  air-brakes,  auto- 
matic couplers,  draft  rigging  and  large  dimensions.  The 
contracts  provide  for  payment  in  72  equal  monthly  notes, 
interest  at  5  per  cent,  with  option  of  anticipating  payments. 

GENERAL  REMARKS. 

The  most  salient  items  of  expenditures  in  this  report  are, 
first,  "Equipment,"  and  second,  "Improvements  of  the 
Property." 

IQUIPMENT. 

$772,057  15,  divided  as  follows  : 

New  Freight  Cars $379,137  60 

New  Passenger,  Combination,  Postal  and  Dining  Cars 90,456  06 

New  Locomotives 197,261  85 

New  Safety  Appllanoes,  Air-Drakes,  Automatic  Couplers, 
Steam  Heat,  etc 105,201  64 

Total $772,057  15 

The  expenditures  on  this  account  will,  during  the  year 
1901,  be  greatly  increased  by  the  payments  necessary  under 
the  contract  for  the  3,000  new  box  and  500  new  coal  cars. 
The  monthly  payments  will  be  this  year :  New  cars,  $46,- 
899  86;  locomotives,  $5,071  88,  an  increase  of  $21,117  91  per 

month. 

In  considering  these  increases  in  expenditures,  we  must 
not  forget  that  these  new  cars  will  largely  inci  ease  our 
revenues  and  decrease  the  amount  we  pay  other  roads  for 
the  use  of  their  equipment.  The  Wabash  Company  has 
always  been  "short'f  in  car  equipment,  always  a  borrower 
from  competitive  as  well  as  friendly  lines,  and  while  in 
"lean"  years  it  managed  to  get  along,  in  years  of  heavy 
grain  or  other  traffic,  it  was  forced  to  look  to  other  roads 
for  cars,  and  of  course  got  them  only  where  the  owner  could 
spare  them,  and  as  a  result  the  Wabash  has  lost  enormous 
tonnage  for  want  of  cars  during  rush  periods.  Uars  must  te 
provided  when  wanted  by  the  shipper,  or  the  traffic  is  lest. 


During  the  past  year  we  were,  for  months,  "  short  on 
orders,"  by  actual  records,  an  average  of  1,500  cars  per  day, 
and  while  we  paid  other  roads  some  $400,000  for  use  of 
their  cars  we  lost  unknown  amounts  in  traffic  by  not  having 
cars  when  traffic  was  offered,  or  by  not  being  able  to  con- 
trol the  cars  via  any  route  shipper  desired. 

The  value  of  the  new  equipment  is  already  apparent  in 
the  movement  of  new  grain,  and  although  some  800  new 
cars  are  now  in  service,  we  are  still  short  on  orders. 

It  must  not  be  assumed  that  the  large  expenditure  for  new 
cars  and  locomotives  was  all  in  excess  of  the  requirements 
of  maintaining  equipment.  I  estimate  that  from  $450,000 
to  $500,000  per  annum  would  be  required  to  make  good  the 
depreciation  of  locomotives,  cars,  etc.,  so  that  our  expendi- 
tures during  the  past  year  on  this  account  have  not  been 
more  than  $300,000  above  what  our  normal  expenditures 
should  be. 

Car  and  Engine  Trusts. 

June  30tb,  1900,  the  car  and  engine  trust  notes  outstand- 
ing were  as  follows : 

St.  Charles  Oar  Company,  Contract  June  28,  1998,  39 
notes  (last  onedue  September  24, 1903),  each  $4,696  18.. $183,151  02 

Missouri  Car  &  Foundry  Company,  Contract  June  28, 
1S98,  41  notes  (last  one  due  November  5, 1903),  each 
$4,696  18 193,543  38 

Engines,  St.  Louis  Trust  Company,  52  notes  (last  one  due 
November  1,  IS 04),  each  $5,07188 263,757  7g 

Total  amount  trust  notes  outstanding $639,452  16 

In  addition  to  the  above  we  have  an  operative  contract 
with  the  American  Car  &  Foundry  Company  for  500  box 
500  coal  and  200  furniture  cars,  on  a  mileage  basis,  running 
to  July,  1909,  when  the  mileage  payments  will  be  complete 
and  the  cars  belong  to  the  Wabash  Company.  On  this  ac- 
count the  monthly  mileage  payments  are  $7,194  76. 

IMPROVEMENTS  AND  ADDITIONS  TO  THE    PROPERTY, 

$420,525  50. 

The  items  included  under  this  head  are  given  in  detail  in 
other  portions  of  the  report,  but  are  so  scattered  in  the  dif- 
ferent reports  that  the  aggregate  value  and  importance  of 
the  work  is  not  fully  understood  until  attention  is  called  to  it. 

Additions. 

Real  Estate $11,616  59 

New  yards,  tracks,  spurs,  eto 140,20117 

Double  track,  Bement  to  Decatur 23,247  07 

New  Shops,  Stations,  Buildings,  eto 31,739  17 

New  Interlocking  Plants 15,392  92 


$222,196  92 


Improvements. 


Reducing  Grades  and  Removing  Curves $55,719  56 

Filling  Trestles,  Iron  Bridges  in  place  of 
Wooden  ones,  River  Protections,  New  Sta- 
tions enlarged,  etc 133,999  29 

New  Shop  Machinery 8,609  73—198,328  53 


$420,525  50 


In  addition  to  these  items  of  expenditure  to  improve  the 
property,  there  have  been  great  improvements  made  in  the 
condition  of  the  property,  and  considerable  sums  expended 
in  the  way  of  heavy  rails,  frogs,  switches  and  track  better- 
ments. 

As  shown  by  the  foregoing  statistics,  there  was  no  let-up 
in  the  policy  of  improvement  which  has  been  in  force  since 
the  reorganization  in  1889.  While  large  sums  have  been 
and  are  being  expended  annually  in  this  direction,  it  is  the 
aim  of  the  management  to  make  these  expenditures  in  such 
directions  as  will  secure  the  best  and  quickest  results  in  in- 
creased traffic,  reduction  of  expenses  and  increased  safety 
of  operation  ;  and  that  such  results  have  been  secured,  at 
least  to  a  moderate  degree,  is  shown  by  the  large  increase 
in  both  freight  and  passenger  traffic,  increase  in  car  and 
train  load,  and  decrease  in  cost  of  handling  traffic  on  the 
ton-mile  basis.  The  average  earnings  per  ton  mile  for  the 
past  year  were  less  than  the  cost  per  ton  mile  for  the  year 
ending  June  30th,  1895,  the  cost  per  ton  mile  for  1900  being 
25  per  cent  less  than  for  1895. 

The  reduction  of  grades  at  Boody  Hill  and  Cerro  Gordo 
from  49  to  21  feet  per  mile  will  make  the  capacity  of  every 
engine  operating  over  these  districts  about  30  per  cent 
greater,  and  the  double-tracking  between  Bement  and 
Decatur  will  considerably  reduce  the  "overtime"  paid  to 
train  men  and  delays  to  trains. 

While  gross  earnings  were  large  for  the  year  just  ended, 
the  present  year  promises  a  good  increase;  rates  are  bettor 
maintained  and  are  slightly  higher  than  a  year  ago,  and  the 
crops  tributary  to  the  Wabash  are  large.  The  corn  crop 
tributary  to  our  line  is  reported  twenty  per  cent  better  than 
last  year,  and  last  year  we  carried  neaily  1,000,000  tons  of 
corn.  The  wheat  crop  west  of  us  is  heavy,  and  is  beginning 
to  move  at  fair  rates.  The  reduction  of  prices  for  iron  and 
steel  will  largely  increase  orders  for  building  supplies,  and 
tbe  termination  of  the  long  strike  and  lock-out  between 
building  contractors  and  labor  unions  at  Chicago  and  other 
points,  and  the  outlook  for  a  long  treaty  of  peace  between 
these  interests,  promises  well  for  traffic  in  building  material. 

The  reduction    in    prices  will  prove  a    double    benefit, 
ncreasing  traffic  and  reducing  expenses. 


September  1,  1900.] 
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CHICAGO   GREAT   WESTERN    RAILWAY    COMPANY. 

EIGHTH  ANNUAL  REPORT-FOR  THE  FISCAL  YEAR  ENDING  JUNE  30,   1900. 


To  the  Shareholders : 

The  Directors  submit  the  following  report : 

During  the  year  the  Company  has  operated  929-51  miles, 
which  is  the  same  as  in  the  preceding  year,  and  the  figures 
of  the  last  year  are  given  for  comparison  : 

Preceding 
This  Tear.  I  ear.  Increase. 

The  Gross  Receipts  from   all  $  $  $ 

sources  have  been 6,721,037  06    5,867.739  78    833,297  28 

Operating  expenses  have  been.4,490,223  01    3,943.516  45    546,706  56 


Balance  over  Oper.  Expen's. 2,230.8 )4  05  1,924,223  33  306,590  72 
Taxes * 204.000  CO       204,000  00        

Net  Earnings 2,026,814  05    1,720,223  33  306,590  72 

Gross  Receipts  per  mile 7,230  73  6,312  72  918  01 

Operating  Expenses  per  mile.  4,830  74  4.V42  58  588  16 

Taxes  per  mile 219  47  219  47              

Net  Earnings  per  mile 2,180  52  1,850  67  329  85 

Operating  Expenses  to  earn- 
ings, percentage 6681  67-21  Dec.  0'40 

The  advance  in  price  of  coal  alone  added  $61,556  to  the 
cost  of  operation,  which  is  9  10  of  one  per  cent  of  the 
gross  earnings.  At  last  year's  prices  of  coal,  the  percentage 
of  expenses  to  earnings  would  have  been  65*91,  against  the 
67-21  of  the  previous  year,  a  decrease  of  1*30  per  cent. 

The  Gross  Receipts  have  increased  14-54  per  cent. 

The  Operating  Expenses  have  increased  13-86  per  cent. 

The  Net  Earnings  have  increased  17-82  per  cent. 

The  Freight  Earnings  have  increased  $653,252  60,  or  14-60 
per  cent. 

The  Passenger  Earnings  have  increased  $184,889  01,  or  15-74 
per  cent. 

The  other  earnings  have  increased  $15,155  67,  or  6-96  per 
cent. 

CAPITAL.    AND    CAPITAL.    EXPENDITURES. 

MORTGAGE  DEBT. 

At  the  end  of  last  year,  June  30,  1899,  the  Company  had 
outstanding  a  mortgage  indebtedness  known  in  the  accounts 
as  the  "Five  per  cent  Sterling  Priority  Loan  of  the  Chicago 
St.  Paul  &  Kansas  City  Railway  Company,"  amounting  to 
$2,823,150,  which  was  the  only  mortgage  indebtedness  of 
the  Company.  According  to  the  terms  of  this  loan  the 
Company  had  the  right  to  retire  it  on  any  interest  paying 
day  at  105,  at  which  price  it  required  $2,964,307  50  to  pay 
the  loan.  The  loan  was  paid  on  the  first  day  of  January, 
1900,  from  the  sale  of  $3,300,000  of  Four  per  cent  Debenture 
Stock  at  90f/2  and  accrued  interest,  realizing  $2,986,500, 
$22,192  50  more  than  enough  to  pay  the  loan,  which  has 
been  used  in  payment  of  additions  and  improvements  for 
the  year.  The  exact  amount  of  Four  per  cent  Debenture 
Stock  which  was  consumed  in  the  conversion  of  the  Priority 
Loan  was  $3,275,478,  the  interest  on  which  is  $131,019  12 

Ser  annum.  This  conversion  has  therefore  reduced  the 
xed  charges  of  the  Company  ranking  prior  to  the  Four  per 
cent  Debenture  Stock  $141,157  50  per  annum,  while  it  has 
increased  the  interest  on  the  Four  per  cent  debenture  Stock 
$131,019  12,  making  a  net  decrease  in  fixed  charges  of 
$10,138  38  per  annum.  The  Company  has  now  no  mortgage 
indebtedness. 

CAPITAL    STOCK 

The  permanent  capital  of  the  Company  is  represented  en- 
tirely by  stock.     Jt  has  never  issued  bonds. 

The  capital  stock  is  divided  into  four  classes,  stated  in  the 
order  of  their  preference,  as  follows: 

(1)  Four  per  cent  debenture  stock,  which  par- 
takes of  the  nature  of  both  stock  and  bonds.  As  a  stock 
it  participates  in  the  management  by  voting  at  stockhold- 
ers' meetings  in  all  respects  the  same  as  other  stocks.  Like 
a  bond,  it  bears  a  fixed  rate  of  interest  of  four  per  cent  per 
annum,  payable  semi-annually,  in  gold.  It  is  a  perpetual 
security,  not  terminable  like  a  bond  by  lapse  of  time. 

(2)  5  p.  c.  preferred  stock  A,  which  also  participates 
in  the  management  by  voting  at  stockholders'  meetings  the 
same  as  the  other  stocks  of  the  Company.  It  stands  next 
to  the  Debenture  Stock,  and  is  entitled  to  a  dividend,  when 
earned,  not  exceeding  five  per  cent  per  annum,  payable 
semi  annually.  The  dividend  is  not  cumulative,  but,  unlike 
ordinary  preferred  stocks,  the  payment  of  a  dividend  in 
each  half-year,  if  earned,  is  not  left  to  the  discretion  of  the 
Board  of  Directors.  There  is  a  specific  contract  in  each 
stock  certificate  to  the  effect  that  the  dividend  must  be  paid 
whenever  earned. 

(3)  4  p.  c.  preferred  stock  B  stands  next  to  the  Pre- 
ferred Stock  A,  and  is  entitled  to  a  dividend,  not  exceeding 
four  per  cent  per  annum,  in  preference  to  the  Common 
Stock.  The  preference  is  in  the  usual  form  of  the  preferred 
stocks  of  American  railways.  It  also  participates  in  the 
management  by  voting  at  stockholders'  meetings,  the  same 
as  the  other  stocks  of  the  Company. 

(4)  Common  stock,  which  is  entitled  to  such  dividends 
as  the  net  earnings  of  the  Company  will  justify  in  each 
year,  after  paying  or  providing  for  the  interest  on  the  De- 
benture Stock  and  the  dividends  on  the  Preferred  Stock  A 
and  Preferred  Stock  B.  It  also  participates  in  the  manage- 
ment by  voting  at  stockholders'  meetings,  the  same  as  the 

ther  stocks  of  the  Company. 


Under  the  laws,  the  management  of  railway  companies  is 
vested  in  a  board  of  directors,  who  are  elected  by  the  stock- 
holders. As  most  American  railways  are  constituted,  the 
stock  represents  the  smaller,  and  the  bonds  represent  the 
larger,  proprietary  interest,  but  the  bonds  have  no  voice  in 
the  management.  Under  the  organization  of  this  Com- 
pany the  management  of  the  details  of  operation  is  in  the 
Board  of  Directors,  but  the  Board  of  Directors  is  elected  by 
the  wbole  body  of  the  proprietorship,  as  all  classes  of  stock 
have  an  equal  vote  in  electing  the  Directors.  The  interest 
rights  of  the  Four  per  rent  Debenture  Stock,  and  the  special 
dividend  rights  of  the  Preferred  Stock  A,  are  secured  by  a 
deed  of  trust  and  contract  between  the  Company  and  the 
Manhattan  Trust  Company  of  New  York,  as  Trustee.  This 
trust  deed  and  contract  defines  the  respective  rights  of  each 
class  of  stock,  and  is  a  mortgage  security  for  the  interest 
rights  of  the  Debenture  Stock  and  the  dividend  rights  of 
the  Preferred  Stock  A. 

Among  other  things,  it  provides  for  an  annual  meeting  of 
tne  Debenture  and  Preferred  A  stockholders  collectively,  to 
elect  a  Finance  Committee,  consisting  of  five  of  their  own 
members.  The  Finance  Committee  have  an  absolute  veto 
power  on  the  action  of  the  Directors  involving  the  issuing 
of  new  securities  and  the  making  of  expenditures  of  money, 
except  for  operating  expenses. 

The  modus  operandi  of  making  improvements  and  ad- 
ditions requiring  increased  capital  is  as  follows:  The  Di- 
rectors take  the  initiative  by  making  a  statement  of  such 
improvements  and  additions  as  they  deem  it  advisable  to  be 
undertaken,  with  an  estimate  of  the  cost,  and  proposing  a 
method  of  providing  the  funds.  This  statement  and  esti- 
mate is  then  submitted  to  the  Finance  Committee  for  ap- 
proval, and  such  items  as  the  Committee  do  not  approve 
cannot  be  undertaken.  Thus  it  is  seen  that  the  judgment 
of  two  independent  boards,  the  Board  of  Directors  and  the 
Finance  Committee,  must  concur  in  the  wisdom  of  expend- 
ito  res,  except  for  operatin  g  expen  ses,  before  they  can  be  made. 

The  Committee  has  authority  to  appoint  its  independent 
auditor,  who  has  no  connection  or  relation  to  the  Board  of 
Directors,  who  makes  periodical  examinations  of  the  ac- 
counts of  the  Company  and  reports  directly  to  the  Com- 
mittee. Mr.  Stephen  Little,  of  New  York,  is  at  present 
the  Committee's  auditor. 

But  notwithstanding  the  concurrence  of  the  Board  of 
Directors  and  the  Finance  Committee,  no  additional  Deben- 
ture or  Preferred  Stock  A  can  be  issued  until  authorized  : 

(1)  By  a  vote  of  two-thirds  in  amount  of  the  Debenture 
Stock,  Preferred  A,  Preferred  B  and  Common  stockholders, 
collectively,  at  a  meeting  called  for  that  purpose,  of  which 
each  stockholder  must  have  notice  by  publications  in  news- 
papers, and  by  notice  mailed  to  each  stockholder,  at  least 
sixty  days  in  advance  of  the  meeting,  stating  specifically 
the  purposes  for  which  such  meeting  is  called. 

(2)  By  a  vote  of  a  majority  in  amount  of  the  Debenture 
and  Preferred  A  stockholders,  attending  a  separate  meeting 
of  those  two  ckvses  of  stockholders,  collectively. 

STOCKS  OUTSTANDING. 

The  amounts  of  the  various  classes  of  stock  outstanding  on 
the  30th  of  June,  1899,  and  the  30th  of  June,  1900,  and  the 
increase  (or  amounts  issued  during  the  year),  are  as  follows: 


Slock.—  June  30, 1899.  June  30,  1900. 

Debenture  Stock $12,435,135       $16,681,033 

Preferred  Stock  "A" 11,178,540         11,303,900 

Preferred  Stock  "  B " 7,468,090  7,468,090 

Common  Stock 21,238,045  21,308,145 


Increase. 

$4,245,898 

125,360 


;  0,100 


Total $52,319,810        $56,761,168        $4,441,358 

The  $4,245,898  of  Debenture  Stock  which  has  been  issued 

during  the  year  has  been  used  as  follows: 

For  convf  rsion  of  the  Priority  Loan  as  hereinbefore  stated  $3,275,478 
For  exchange  of  First  Mortgage  Bonds,  under  the  plan  of 

reorganization 6,000 

For  retiriDg  $80,226  96  of  oar  trust  obligations  bearing  7 

per  cent  interest  and  $83,589  34  bearing  5  p.  o.  interest.  200,000 
For  additions  and  improvements 764,420 

$4,245,698 
The  annual  interest  on  the  entire  $4,245,898  issued  during 

the  year  is $169,835  92 

The  annual  Interest  on   the   Priority   Loan, 

which  has  been  retired,  was $141,157  50 

The  annual  interest  on  the  car  trust  liabilities 

retired  was 9,795  35 

Making  the  total  saving  in  annual  interest  charges $150,052  85 

And  the  total  increase  in  annual  charges  by  reason  of  is- 
suing $4,245,898  of  Debenture  Stock  only $18,883  07 

That  is  to  say,  by  these  operations  the  Company  has  re- 
ceived the  proceeds  of  $764,000  of  Four  per  cent  Debenture 
Stock  for  additions  and  improvements,  with  an  increase  in 
fixed  charges  of  only  $18,883  07,  equal  to  about  2  1-3  per 
cent  per  annum. 

The  $  25,360  of  Preferred  Stock  A  which  has  been  issued 
during  the  year  has  been  used  as  follows  : 

For  exchange  of  First  Mortgage  Bonds  under  the  plan  of  re- 

organization .- $7,200 

For  additions  and  Improvements 118,160 

$125,360 
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The  $70,100  of  Common  Stock  which  has  been  issued  dur- 
ing the  year  has  been  used  for  exchange  of  Common  Stock 
and  Income  Bonds  of  the  Chicago  St.  Paul  &  Kansas  City 
Railway  Company,  in  pursuance  of  the  plan  of  reorganiza- 
tion. 

INTEREST   AND   DIVIDENDS   PAID   ON   STOCK   DURING  THE 

YEAR. 

Two  semi-auiiual  interest  payments  of  2  per  cent  each, 
on  the  4  per  cent  Debenture  stock,  making  4  per  cent 
for  the  year,  amounting  to $568,680  50 

Two  8t-mi-»m  ual  dividends  of  2^  per  cent  each,  on  the 
Preferred  Stook  A,  making  5  per  oent  for  the  year, 
amounting  to 7. 568,620  00 

$1,137,270  50 
INDEBTEDNESS. 

The  following  is  a  statement  of  the  entire  indebtedness  of 
the  Company,  except  current  accounts  pertaining  to  opera- 
tion, on  the  30th  day  of  June,  1899,  and  the  30th  day  of  June, 

1900: 

June  30, 1899.  June  30,  1900.  Decrease. 

Priority  Loan $2,823,15000             $2,823.15000 

Car  Trust  Liabilities 1,425,20143    $1,809,622  63  115,578  80 

Loans 3,566,072  29      3,937,12114  *37 1,048  85 

Total $7,814,423  72    $5,246,743  77    $2,567,679  95 


*  Increase. 

The  total  indebtedness  of  the  Company,  therefore,  at  the 
end  of  the  piesent  fiscal  year  is  $5,246,743  77,  which  will  be 
retired  at  maturity  from  the  proceeds  of  Debenture  Stook 
which  has  already  been  authorized,  and  of  which  $1,202,900 
is  now  in  the  treasury  of  the  Company.  The  conversion  of 
this  indebtedness  into  Debenture  Stock  will  materially  re- 
duce the  fixed  charges. 

ANNUAL  RENTALS  PAYABLE. 

The  Company  owns  all  its  terminal  grounds,  yards  and 
facilities  in  fee  simple,  except  in  the  city  of  Chicago,  where 
the  principal  part  of  its  terminal  property  is  a  lease-hold 
estate,  and  except  in  Des  Moines,  where  a  small  part  is  lease- 
hold. 

The  Company  holds  a  lease  from  the  Chicago  Terminal 
Transfer  Railroad  Company,  running  for  99  years,  with  the 
privilege  of  renewals  without  re- valuation,  which  gives  it  the 
unlimited  use,  in  common  with  other  lessees,  of  about  eleven 
miles  of  double  main  track  ;  of  the  passenger  station  and  all 
the  side  tracks  leading  to  industries  ;  also,  the  exclusive  use 
of  a  freight  house  and  accompanying  tracks ;  of  a  freight 
yard  containing  tracks  for  team  delivery  ;  of  a  freight  ter- 
minal yard  one  mile  long  and  eight  tracks  wide  for  making 
up  trains,  standing  freight  cars  and  transferring  freight ;  a 
roundhouse,  turntable,  coal  shed,  etc.  ;  of  4,000  feet  of  side 
tracks  for  standing  passenger  cars,  with  facilities  for  clean- 
ing and  small  repairs;  of  88,473  square  feet  of,  at  present, 
unusued  land  located  in  the  heart  of  the  city,  which  is  held 
as  a  reserve  to  accommodate  increased  business,  and  1,320 
lineal  feet  of  dock  frontage  on  the  Chicago  River,  accessi- 
ble for  steamships  navigating  the  Great  Lakes. 

The  Company's  use  of  this  vast  property  is  as  full  and  com- 
plete as  though  it  absolutely  owned  the  whole  of  it.  Instead 
of  paying  all  the  taxes,  repairs  and  renewals,  which  it  would 
have  to  pay  if  it  was  the  owner,  it  only  pays  an  equitable 
proportion.  Instead  of  paying  interest  on  the  total  cost 
(about  $20,000,000),  as  it  would  have  to  pay  if  it  owned  the 
whole  of  it,  this  Company  pays  an  annual  rental  equal  to  5 
per  cent  on  less  than  $1,000,000. 

The  lease  antedates  the  mortgages  which  have  been  issued 
by  the  Terminal  Company,  and  therefore  can  never  be  dis- 
turbed by  possible  financial  disasters  which  may  result  in 
the  foreclosure  of  such  mortgages.  This  lease-hold  estate 
including  the  reserve,  is  sufficient  to  accommodate  several 
times  the  present  volume  of  traffic,  and  is  regarded  as  a 
valuable  asset  of  this  Company  in  excess  of  its  rental  cost. 

At  Des  Moines  the  Company  owns  much  the  lar  er  part  of 
its  terminal  facilities,  but  leases  passenger  facilities  at  the 
union  passenger  station,  and  yards  and  warehouses  in  the 
heart  of  the  city  for  local  freight  deliveries. 

The  following  is  a  statement  of  all  the  rentals  payable  : 

1899.  1900.        Increase. 

For  Chicago  Terminals 186,620  641192,072  97    5,452  33 

For  Des  Moines  Terminals 11,11583      12,58168    1,465  75 

For  Dubuque  Bridge 30,000  00      30,000  00      

For  Running  Powers  on  71*78  mlles.135,470  75    135,706  83       236  08 

Total 363,207  22    370,36138    7,154  16 

The  increase  in  the  rental  of  Chicago  terminals  is  due  to 
increased  facilities  leased  during  the  year.  The  increase  in 
rental  of  Des  Moines  terminals  is  due  to  the  completion  of  a 
fine  new  passenger  station.  The  slight  increase  in  rental 
for  running  powers  is  simply  an  adjustment  of  account?. 

ROLLING  STOCK  AND  OAR  TRUSTS. 

The  Company  owns  rolling  stock    free  and 
clear  of  incumbrances,  which  cost $2,799,019  49 

It  has  also  bought  equipment  at  various  dates 
on  the  car  trust  plan,  amouming  to 2,401,872  80 

The  Company  when  it  took  over  the  property  of  the 
Chicago  St.  Paul  &  Kansas  City  Company  assumed  a  car 
trust  liability  amounting  to  $1,723,430,  bearing  7  per  cent 
interest.  This  has  been  reduced  to  $886,490  67.  On  May 
25,  1896,  the  Company  created  a  car  trust  liability  of  $100,- 
000,  bearing  six  per  cent  interest,  now  reduced  to  $70,000. 
In  April  and  May,  1899,  it  created  car  trust  liabilities 
amounting  to  $396,970,  bearing  five  per  cent  interest,  now 
reduced  to  $312,440,  and  in  January,  1900,  it  created  a  car 


trust  liability  of  $48,237  50,  bearing  five  per  cent  interest, 
now  reduced  to  $40,685  96.  There  has  been  paid  on  account 
of  these  various  liabilities  during  th-  fiscal  year  $163,816  30. 
Therefore,  on  account  of  the  equipment  purchased  on  the 
car  trust  plan,  which  cost  $2,401,872  80,  there  has  been  paid 
$1,092,250  17,  leaving  a  balance  due  represented  by  equip- 
ment le«se  warrants  on  the  30th  of  June,  1900.  $1,309,622  63. 
All  car  trust  liabilities  have  been  promptly  paid  at  maturity. 

ADDITIONS  TO  ROLLING  STOCK. 

During  the  fiscal  year  the  Company  has  increased  its  roll- 
ing stock  by  the  purchase  of  ton  locomotives,  '  00  gondola 
cars,  78  box  cars,  one  baggage  car,  and  has  continued  the 
process  of  equipping  its  rolling  stock  with  automatic 
couplers  and  air  brakes  to  such  an  extent  that  the  whole  is 
now  equipped  with  automatic  couplers  .-and  78  percent  with 
air  brakes,  thus  fully  complying  with  the  law  of  Congress 
upon  the  subject.  The  amount  which  has  been  expended  in 
increasing  its  rolling  stock  as  above  stated  is  $259,  77  23,  of 
which  $210,939  73  has  been  paid  in  cash,  and  $48,237  50  in 
car  trust  liabilities. 

The  amount  paid  on  car  trust  liabilities  and  for  rolling 
stock  purchased  is  $374,755  03. 

ADDITIONS  AND   IITCPKOVETIENTS  TO  THE  PERMA- 
NENT PLANT. 

There  has  been  expended  during  the  fiscal  year  for  addi- 
tions and  improvements  the  sum  of  $1,028,273  31  [given  in 
detail  in  pamphlet  report]. 

TERMINALS. 

When  the  line  was  constructed,  about  two  and  a  half  acres 
of  expensive  land,  covered  with  buildings,  were  purchased 
in  Kan -as  City  at  the  enormous  price  or  about  $1(0,000  per 
acre,  for  freight  terminals.  Later  on  another  detached 
piece  of  land  was  purchased  for  an  elevator  site  and  freight 
yards.  But  the  increase  of  business  at  Kansas  City  has 
made  these  yards  entirely  inadequate,  and  by  reason  of  their 
inadequacy  the  terminal  work  at  Kansas  City  has  been  done 
at  an  unreasonable  cost,  besides  necessitating  the  payment 
of  large  sums  to  other  companies  for  switching. 

About  a  year  ago  the  Company  succeeded  in  contracting 
for  the  purchase  of  about  twenty  acres  of  land  favorably 
situated,  on  which  it  is  now  constructing  terminal  yards 
which,  when  completed,  will  equal  in  capacity  and  location 
the  terminal  facilities  of  any  other  company  in  Kansas  City. 
The  land  was  purchased  at  the  exc  edmaly  low  price  of 
$5,000  per  acre,  and  a  contract  has  been  made  for  grading 
at  about  $3,000  per  acre,  making  the  total  cost  of  the  land 
when  ready  for  the  tracks  about  $*<,000  per  acre,  against 
$100,000  per  acre  paid  for  the  purchases  of  years  ago.  As  it 
was  found  necessary  to  perfect  some  of  the  titles  by  con- 
demnation proceedings,  and  the  legal  right  of  the  Company 
to  condemn  lands  in  Kansas  City  was  doubtful,  the  Term- 
inal Railway  Company  of  Kansas  City  was  organized  for 
the  purpose  of  procuring  and  holding  the  title.  All  the 
stock  of  the  Terminal  Company  is  held  in  the  treasury  of  this 
Company.  Payments  on  account  of  the  purchase  price  and 
for  grading  have  been  made  to  the  extent  of  about  $9i,000, 
and  the  grading  has  so  far  progressed  that  tracks  are  being 
laid  to  meet  the  immediate  necessities  of  the  Company  in 
the  large  business  which  is  now  coming  to  it  at  that  point. 
The  yard  when  completed  will  be  about  3,700  f*-et  long  and 
500  feet  wide  at  the  widest  part,  and  will  embrace  several 
miles  of  sidetracks,  a  roundhouse  and  warehouses.  Through 
this  yard  connections  will  be  made  directly  with  several 
important  industries  and  with  other  lines  of  radway,  thus 
saving  the  payment  of  switching  charges  which  it  is  esti- 
mated will  nearly,  or  quite,  equal  the  interest  upon  the 
whole  investment  But  its  principal  justification  will  re- 
sult from  increased  business  and  reduction  in  cost  of  opera- 
tion. After  the  jard  is  completed  the  expensive  land  first 
purchased  may  be  sold  as  opportunity  offers. 


During  the  year  the  Company  has  leased  from  the  School 
Trustees  a  strip  of  land  adjoining  its  present  terminal  yard 
in  the  outskirts  of  Chicago,  a  mile  long  and  150  feet  wide, 
embracing  about  twenty  acres,  and  has  agreed  to  purchase 
the  same  on  or  before  the  4th  day  of  November,  19"1,  at  the 
price  of  $2,500  per  acre.  On  this  land  the  Company  has  laid 
several  miles  of  side  track,  which  will  tend  to  relieve  the 
freight  blockade  which  occurs  at  Chicago  in  the  heavy  busi- 
ness of  each  returning  autumn.  No  progress  has  been  made 
in  the  erection  of  the  contemplated  warehouses  at  Chicago, 
which  would  also  relieve  the  congestion  of  the  autnmn  busi- 
ness, by  furnishing  quicker  discharge  of  cars,  for  the  reason 
that  the  labor  strike  among  the  building  trades,  which  has 
continued  all  summer  in  Chicago,  has  prevented  it.  No 
contractor  in  Chicago  could  be  induced  to  undertake  it. 

OPERATION. 

DETAILS  OF  OPERATING  EXPENSES  AND  RENEWALS. 

1900.  1899. 

Repairs  of  Road  and  Track $503,69120  $ 420,3.B'3  54 

Renewals  of  Ties 126,177  60  120,^8092 

Renewals  of  Rails 15.61116  29,270  61 

Repairs  and  Renewals  Bridges  and  Cul- 
verts   52,«74  27  60.496  84 

Repairs  and  Renewals  Buildings 64,2<>3  70  44,238  74 

Repairs  Fences,  Road  Crossings,  Signs 

and  Cattle  Guards 22.844  08  14.645  45 

Repairs  and  Maintenance  Telegraph 24,914  24  7,680  45 

Suow  Fenoing  and  Shoveling 7,732  32  7,0.!  1  15 

Repairs  and  Renewals  Locomotives  and 

Tenders 285,478  05  252,267  27 

Repairs  and  Renewals  Passenger  Cars. . .  78,260  21  64,717  58 
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Repairs  and  Renewals  Freight  Oars 

Repairs  and  Renewals  Shop  Tools  and 
Machinery . — v„--v; 

O.  W.  &  T.,  Shop  Tools  and  Machinery. . . 

Fuel  and  Lights  at  Shop  and  Engine 
Houses — 

Fuel  for  Locomotives 

Water  Supply .... 

O.  W.  T.  and  Other  Supplies  lor  Loco's.. 

Engineers,  Firemen,  Wipers  and  Dis- 
patchers      

Conductors,  Brakemen  and  Baggagemen 
— PasseDger 

Conductors,  Brakemen  and  Baggagemen 
—Freight 

Switchmen,  Flagmen  and  Watchmen — 

Train  Supplies 

Station  Supplies 

Dining-Car  Expenses 

Opera' ing  relegraph 

Loss  and  Damage  to  Freight  and  Baggage 

Damage  to  Property  and  Stock 

Injuries  to  Persons 

Station  Service 

Sleeping  and  PaeseDger  Car  Mileage 

Freight  Car  Mileage 

Trackage... 

Switching  Charges 

Superintendence 

Rental  of  Locomotives 

Stationery  and  Printing 

Insurance 

Outside  Agencies 

Advertising.  — 

Expenses  of  Trafflo  Associations 

Expenses  at  Stock  Yards  aud  Elevators.. 

Salaries  of  Officers  and  oierks.-... 

General  off!  e  Expenses  and  Supplies — 

Legal  Expenses 

New  York  Office  Expenses 

London  Office  Expenses 

Miscellantous 


1900, 
$214,713  87 

14,829  72 
1,515  06 

23,515  08 

608,028  05 

29,294  «  2 

23,300  07 


189«. 
$211,49" 


03 


12.403  58 
1,003  38 

14,5*7  28 

471,804  07 

27,1«9  62 

18,445  60 


436,015  53         392,273  11 


81,025  41 

218,64180 

128,31191 
45,530  02 
27,537  56 
5,4b8  94 
96,6  2  1  2 
22,091  3i> 
15,432  63 
44,497  44 

346,013  06 
16,117  16 

142,736  18 
37,8  c  9  29 

125,896  37 
30,665  47 

'45,510  42 

10,800  00 

154,6*9  39 

37,4  36  66 

12,768  11 

11,391  t-9 

189,200  39 

38,426  55 

34,989  07 

7.596  99 

IP. 152  26 

12,375  86 


79,646  36 

194,628  33 

103,448  60 

45.714  57 

25.459  OS 
10,085  24 
90,«12  34 
24,278  84 
14.216  32 
50,4  4*  12 

324,405  59 
11,148  05 
86.H89  92 

34.460  1 4 
101,090  06 

31,058  01 

t0»  56 

40,69/  43 

11,100  00 

155.171  8 
36,-8=>20 
10.601  fe2 
1  0,530  09 

177,399  81 
28.860  10 
41,019  71 
4,564  59 
17,622  50 
10,269  11 


Total $4,490,223  01 


1,943,516  45 


MAINTENANCE  OF  THE  PERMANENT  WAY. 

There  has  been  expended  for  maintenance  of  permanent 
way  $817,5*8  47.  against  $704,687  70  in  the  previous  year,  an 
increase  of  $112,850  77. 

The  Company's  proportion  of  all  the  somewhat  extensive 
improvements  which  have  been  made  to  the  lines  on  which 
it  has  running  powers,  including  the  replacing  with  a  much 
heavier  steel  superstructure  of  the  bridge  over  the  Missis- 
sippi River  at  Dubuque,  has  been  charged  to  expenses. 

NEW  RAILS. 

The  company,  during  the  fiscal  year  of  1899,  purchased 
and  laid  in  the  track  10,000  tons,  and  during  the  present 
fiscal  year  has  purchased  10,000  tons  additional,  of  75-pound 
steel  lails,  which  are  now  being  laid  in  the  track,  making 
for  the  two  years  169  miles  of  track  relaid  with  heavy  steel 
rails.  The  small  amounts  which  appear  in  the  accounts  as 
charged  to  renewal  of  rails  in  the  two  years  grows  out  of 
the  fact  that  the  rails  purchased  for  use  in  18t»9  were  pur- 
chased at  a  price  of  $19  00  per  ton,  but,  before  they  were 
laid  in  the  tracks  and  the  old  rails  let  loose,  the  price  of 
rails  had  advanced  to  such  an  extent  that  the  old  rails  sold 
at  about  $10  00  per  ton  more  than  the  new  rails  cost.  The 
process  of  laying  rails  is  going  on,  and  by  the  end  of  Novem- 
ber of  this  year  the  entire  line  from  Chicago  to  Oelwein.  a 
distance  of  240  miles,  which  carries  tbe  thickest  traffic,  will 
be  relaid  with  heavy  steel  rails. 

This  rapid  renewal  of  rails  is  foced  up  n  the  company  by 
competition  rather  than  by  due  regard  to  economy.  The 
rails  which  have  been  taken  up  were  so  nearly  perfect  that 
they  have  been  eagerly  purchased  by  non-competitive  lines 
for  re-laying  rails,  and  a  due  regard  for  economy  would  have 
required  they  remain  in  the  track  for  several  years  longer. 

MAINTENANCE  OF  EQUIPMENT. 

There  has  been  expended  for  maintenance  of  equipment 
$618,311  99,  against  $556,426  17  in  the  previous  year,  an 
increase  of  $6 1 ,885  82.  The  expenditure  this  year  is  equal  to 
11*8  per  cent  of  the  entire  cost  of  the  equipment,  and  some- 
thing oyer  nine  per  cent  of  the  gross  earni-  gs.  The  large 
expenditures  which  have  been  made  in  the  last  three  years 
for  repairs  and  maintenance  of  equipment  have  placed  the 
entire  motive  power,  passenger  coaches  and  freight  eqnip- 
ment  in  first  class  condition.  During  the  year  one  baggage 
car,  seventy-two  box  cars  and  seven  caboose  cars  have  been 
purchased,  and  charged  to  maintenance  to  make  good 
equipment  which  has  been  destroyed  and  not  rebu  It.  The 
equipmt-nt  having  thus  been  brought  to  a  high  standard  of 
efficiency,  with  the  facilities  which  are  now  [obsessed  in 
the  Oelwein  shops,  it  can  reasonably  be  expected  that  th« 
equipment  can  be  maintained  in  the  future  with  reduced 
expenditures. 

COMPARATIVE  STATISTICS. 

Showing  the  relative  economy  in  the  movement  of  trains 
this  year  compared  with  last  year. 

1E99.  1800.      Incre'ie.  P.c.Inc. 

Freight— 

Total  freight  earnings $4,475,406  $5,128,658  $653,252       14*6 

1\ umber  miles  run    by  freight 

trains..  2  390,481    2,707,988    317,507       13-3 

Wages  of  freight  conductors  and 

brakemen $194,628     $218,641    $24,013       123 

■Passenger — 
Total    earnings    of  passenger 

trains,  including  mall  and  ex- 

vJ£?k8— -V, $1,361,469  $1,557,759  $196,290       14-4 

Number  miles  run  hy  passen- 

gertrains 2,C59,085    2,076,461      17,376  -8 

*8e  soi  passenger  conductors 

and  brakemen $79,646       $81,025      $1,379         1-7 


The  cost  of  fuel  consumed  and  the  wages  of  engineers  and 
firemen  have  not  been  distributed  between  the  passenger 
and  freight  trains.  The  increase  in  ti  e-e  two  items  must 
therefore  be  compared  with  the  total  earnings. 

1899.  1900.  Incre'se.  P.c.Inc 
Total    earnings    of    passenger 

and  freight  trains $5,836,876  $P,686,417  $849,541  14-5 

Wages  of  engineers  and  firemen.  $392,2"  3  $436,015  $43,742  111 

Costof  coal  consumed. 47l,h04  608,0  8  136,224  2«-9 

Tons  of  coal  oonsumed 309.268  355,873  46,e05  15-1 

A*  erage  cost  per  ton  of  coal. . .      $1-525  $1-698  $0173  11*3 

Tons  of  freight  oarried I,7zl,b54  2,340,965  619,111  35*9 

The  increased  price  of  coal  has  added  $61,566  to  the  cost  of 
operation,  equal  to  nine-tenths  of  one  per  cent  of  tbe  gross 
earnings.  The  increase  in  price,  together  with  the  large  in- 
crease in  freight  tonnage  moved  (35 -9  per  cent)  is  a  suf- 
ficient explanation  for  the  increase  in  coal,  both  in  respect 
to  c<  st  and  tons.  The  table  shows  that  in  the  movement  of 
trains  the  lin*»  has  been  worked  with  considerable  economy 
over  the  previous  year. 

THE  BUSINESS  OUTLOOK. 

The  gross  earnings  of  the  line  having  increased  15*07  per 
cent  in  1898,  8-94  per  cent  in  1899  and  i4*54  per  cent  in  the 
present  year,  the  question  naturally  arises,  Will  the  next 
year  also  show  an  increase  ? 

For  several  years  prrces  of  manufactured  goods  have  been 
advancing,  and  in  1 899  the  prices  of  such  goods,  more  es- 
pecially the  products  of  iron,  had  been  forced  by  unrratural 
methods  to  such  a  height  that  it  became  evident  that  they 
must  recede  to  their  natural  level.  All  at  once  the  evident 
truism  that  "prices  cannot  advance  forever"  seemed  to  be 
on  all  tongues,  and  this  catch  phrase,  more  than  anything 
else,  seemed  to  affect  the  opinion  of  the  public  in  regard  to 
prices.  Then  it  was  said  that  if  "prices  cannot  increase  for- 
ever," "railway  earnings  cannot  in  rease  forever,"  which 
seemed  to  be  retarded  as  equally  conclusive.  Based,  to  a 
large  extent,  on  this  fallacy  in  reasoning,  at  the  beginning 
of  June  there  was  a  widespread  feeling  that  the  t  affics  of 
railways  wonld  be  at  a  standstill  in  the  new  fiscal  year,  if 
they  drd  not  actually  decrease. 

The  merchants  partook  of  the  forebodings  of  the  public 
mind,  and  curtailed  their  orders  for  merchandise,  and  for  a 
few  weeks  in  June,  and  the  early  days  of  July,  there  was  a 
decided  tendency  of  west-bound  or  merchandise  traffics  to 
fall  off.  This  tendency  seems,  however,  to  have  reached  the 
turning  point  about  the  20th  of  July,  and  so  far  as  the  traffic 
of  this  Company  is  concerned  amounted  to  only  about  six 
per  cent  of  the  west-bound  business  of  one  month.  Since 
the  20th  of  July  the  tide  has  turned,  and  has  been  followed 
by  a  substantial  increase  in  the  west-bound  merchandise 
traffic  compared  with  business  of  the  same  period  in  the 
previous  year.  The  merchants  have  found  that  even  the 
people  of  northern  Minnesota  and  the  Dakotas  are  not  pre- 
pared to  reduce  consumption  while  they  have  money  in 
their  pockets,  because,  perchance,  they  have  lost  half  of 
their  expected  crop  of  wheat,  while  the  half  which  they 
have  saved  promises  to  bring  larger  prices,  and  the  rest  of 
their  crops  is  fairly  abundant. 

It  is  evident  that  increased  prices  and  increased  traffics 
rest  upon  different  bases.  Prices  are  governed  by  the  rela- 
tion of  supply  to  demand,  the  cost  of  production  being  the 
controlling  factor  in  the  long  run.  An  increase  in  produc- 
tion which  might  tend  to  reduce  prices  would  have  a  cer- 
tain tendency  to  incr  ase  railway  traffic.  Increased  popu- 
lation, increased  capital  and  increased  efficiency  of  labor- 
saving  devices,  all  tending  to  reduce  prices,  are  the  pro- 
ducers of  increased  railway  traffics,  and  as  long  as  popula- 
tion and  capital  increases,  railway  traffics  must  increase. 

The  first  Census  of  the  population  of  the  United  States 
was  taken  in  1790,  and  there  has  been  a  Census  taken  at  the 
end  of  each  subsequent  ten  years.  The  increase  for  a  hun- 
dred years  has  been,  with  remarkable  regularity,  at  the  rate 
of  about  30  per  cent  for  each  decade,  compounded  at  the 
end  of  each  ten  years.  The  increase  of  capital  has  b^en 
more  rapid.  The  statistics  of  the  aggregate  earnings  of  the 
railways  of  the  United  States  have  been  tabulated  since 
1871,  and  show  as  uniform  increase  by  decades  as  the  popu- 
lation, but  at  two  and  a  half  times  the  rate,  or  75  per  cent 
increase  in  each  decade,  compounded  at  the  end  of  each  ten 
years.  The  increase  by  years  has  been  almost  as  uniform  as 
by  decades.  In  only  four  years  (1876-1877,  le84  and  1894) 
have  the  aggregate  ^rnings  shown  a  decrease  in  compar- 
ison with  the  preceding  year,  and  in  every  other  year  the 
aggregate  earnings  have  increased.  There  are  no  such  con- 
ditions threatening  the  immediate  outlook  of  railway  earn- 
ings as  preceded  in  the  four  years  of  decreases. 

But  the  history  of  any  particular  line  does  not  justify  the 
expectation  of  such  certainty  or  uniformity  of  increase. 
Both  internal  and  external  conditions  affect  the  earnings  of 
the  particular  lines.  If  the  particular  line  is  starved  to  such 
an  extent  that  its  facilities,  motive  power  and  ca  s  do  not 
increase,  its  traffics  must  of  necessity  remain  at  least  sta- 
tionary, and  will  probably  decrease.  "So  the  partial  failure 
of  a  single  crop,  like  the  wheat  crop  in  Northern  Minnesota 
and  the  Dakotas  in  the  present  year,  may  affect  the  partic- 
ular railway  disastrously,  while  the  area  is  too  insignificant, 
compared  with  the  vastness  of  the  whole  country,  to  per- 
ceptibly affect  the  aggregate  railway  earnings. 

The  shortage  of  100,000,000  bushels  of  wheat  will  necessar- 
ily reduce  the  freight  earnings  of  the  spring-wht-at-carrymg 
lines,  but  the  lines  of  this  company  are  so  situated  that  it 
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has  never  participated,  to  any  appreciable  extent,  in  the 
carrying  of  wheat  from  the  Northwest  except  in  the  form 
of  flour.  The  great  flouring  mills  of  Minneapolis  must  con- 
tinue to  make  flour.  If  the  usual  supply  of  wheat  is  cur- 
tailed, the  shortage  will  be  made  good  from  the  abundant 
harvests  of  the  Southwest,  in  the  transportation  of  which, 
this  company,  having  the  shortest  line  between  Kansas  City 
and  Minneapolis,  will  be  an  important  factor.  Instead  of 
hauling  flour  from  Minneapolis  to  Chicago  only,  it  will  haul 
wheat  from  Kansas  City  to  Minneapolis  and  the  resulting 
flour  from  Minneapolis  to  Chicago— two  hauls  instead  of 
one.  Besides,  the  local  harvest  of  the  territory  immediately 
adjacent  to  the  line,  which  is  always  good,  is  this  year 
superior. 

The  earnings  during  the  fiscal  year  covered  by  this  report 
have  been  limited  by  the  motive  power  and  cars  which  the 
Company  possessed.  The  new  fiscal  year  begins  with  in- 
creased motive  power  and  cars  in  possession,  and  16  addi- 
tional locomotives  and  800  freight  cars  under  contract  to  be 
delivered  during  July  and  August".  Some  of  the  locomotives 
will  not  be  delivered  within  the  contract  period,  but,  not- 
withstanding, the  Company  will  have  increased  its  carry- 
ing capacity  from  15  to  20  per  cent  over  last  year,  and,  from 
the  present  point  of  view,  there  seems  to  be  no  reason  why 
the  fiscal  year  ending  June  30, 1901,  should  not  record  an- 
other advance  in  earnings  equal  to  the  increase  of  the  pres- 
ent year. 

I  This  expectation  seems  to  be  sustained,  in  a  measure,  by 
the  fact  that  at  the  time  of  writing  this  report,  six  weeks 
of  the  new  fiscal  year  have  elapsed  with  an  increase  in  gross 
earnings  of  14-30  per  cent.  The  percentage  of  increase  in 
the  six  weeks  (14-30  per  cent)  is  almost  exactly  the  average 
percentage  of  increase  (14-54  per  cent)  of  the  present  year. 


The  Directors  take  pleasure  in  expressing  their  apprecia- 
tion of  the  faithful  and  intelligent  services  rendered  by  the 
General  Manager  and  other  officers  in  charge  of  operations, 
and  by  the  employes,  during  the  year. 

By  order  of  the  Board  of  Directors. 

A.  B.  STICKNEY, 
President. 


GENERAL  BALANCE  SHEET,  CAPITAL  ACCOUNTS, 
JUNE  80,  1900. 

ASSETS. 


Cost  of  Rolling  Stock  owned 2,799,019  49 

Cost  of  Rolling  Stock  purchased  on  oar 
trusts 2,401,872  80 

Cost  of  road,  Including  Terminals  to 
June  30, 1900 

Our  interest  in  Kansas  City  and  St. 
Joseph  Elevators - 85,00000 

Our  interest  in  Chic.  Union  Transfer  Ry..        56,694  44 

All  lb*  Stock  of  DeKalb  &  Great  West- 
ern Ry 111,753  63 

All  the  Stock  of  City  Terminal  Ry.  Co., 
Kansas  City 94,185  10 

Bonds  and  Stocks  of  Other  Companies. .. 

Cash  with  London  Finance  Committee...  190  79 

Accounts  Receivable 84,300  52 


5,200,892  29 
56,467,015  30 


347,633  17 
255,754  07 


84,491  31 
62,355,786  14 


LIABILITIES. 


4% Debenture  Stock 17,876,500  00 

4%  Debenture  Scrip 7,432  99 

17,883,932  99 

Less  in  the  Treasury 1,202,900  00 

Debenture     Stock     and 

Sorip  Outstanding 16,681,032  99 

5%  Preferred  Stock  A 11,371,800  00 

Less  in  the  Treasury 67,900  00 

Preferred  Stock  A  Out- 
standing  11,303,900.00 

4%  Preferred  Stock  B 7,489,190  00 

Less  in  the  Treasury 21,100  00 

Preferred  Stock  B  Out- 
standing...  7,468,090[00 

Common  Stock 21,308,145  00 

Total  of  Stock  Liabilities.  56,761,167  99 

7%  Equipment  Lease  War- 
rants, C.  St.   P.   &  K.  C. 

Rr.  Co 886,496  67 

6%  Equipment  Leaso  War- 
rants, C.  G.  W.  Ry.  Co 70,000  00 

5%  Equipment  Leaso  War- 
grants,  C.  G.  W.  Ry.  Co 353,125  96 

Total  Oar  Trust  Liabili- 

696  Sterling  -£££"*»£  1'309'622  63 

1901 £2CO,000       969,696  96 

6%  Sterling  Loan,  due    in 

1902 £100,000        484,848  46 

5%  Gold  Notes,  due  in  1903, 

Sterling £190,625 

U.S.  Currency..         $200,000 

1,124,242  42 

5%  Gold  Notes,  due  in  1904, 

Sterling £152,900 

U.  8.  Currency..  $67,000 

5%  Loans  at  various  dates..  550,000 

1,358,333  30 

Total  Liabilities  on  Loam.  3,937  12114 

Advances  from  Earnings....  347J874  33 

62,355,786~14 


R.  C.  Wight,  Auditor  Capital  Accounts. 


GENERAL  BALANCE  SHEET,  REVENUE  ACCOUNTS, 

JUNE  30,  1900. 

CURRENT  ACCOUNTS  RECEIVABLE. 

Due  from  agents  and  conductors $229,028  19 

Due  from  individuals 117,486  32 

Due  from  other  railway  companies 51,408  45 

Interest  accrued  on  securities  owned 437  50 

Bonds  Minnesota  Transfer  Ry.  Co. 489  26 

Cash  on  hand 12107184 

Supply  of  fael  and  material  on  hand 708^636  94 

Bills  receivable 19.550  00 

Due  from  capital  accounts 347,874  38 

____^___    ci  595  982  8R 
Cash  Deposited  in  London  and  New  York  ' 
to  pay- 
Interest  on  Sterling  Loans $17,852  12 

Dividend  on  4  per  cent  Debenture  Stock, 

payable  July  15,  1900 333,472  00 

Dividend  on  5  per  cent  Preferred  Stock 

"A,"  payable  July  31, 1900 282,542  50 

— ^— — ^— . _ — ^  fi^^i  ftfift  no 
Deposited  in  London  to  pay  interest  and 
dividends  from  Jan.  15. 18^3,  to  July  31, 
1900,  on  4  per  cent  Debenture  Stock  and 
5  per  cent  Preferred  Stock  -A,"  yet  issu- 
able in  exohange  for  one  First  Mortgage 
Bona 214  00 

$2,230,063  50 


CURRENT  ACCOUNTS  PAYABLE. 

Interest  maturing  on  bonds  Minnesota 

Transfer  Ry $3,537  78 

Rental  accruing  to  Northern  Pacific  Ry. 

_°° : - 17.768  03 

Taxes  accruing,  estimated 73,098  71 

Payrolls 245,726  80 

\  ouchers  and  current  accounts 1,059,063  07 

Coupons  on  C.  St.  P.  &  K.  C.  Ry.  Co.'s 

First  Mortgage  Bonds,  unpresented 75  00 

Mileage  tickets  outstanding 2,750  14 

Insurance  collected  not  expended 7,102  20 

Interest  maturing  on  Sterling  Loans 59,177  17 

Dividends  payable  July  15,  1900,  on  4 
per  cent  Debenture  Stock $333,472  00 

Dividend  payable  July  31, 1900,  on  5  per 
cent  Preferred  Stock  "A" 284,295  00 

Interest  due  Jan.  15,  1893,  to  July  15, 
1900,  on  4  per  cent  Debenture  Stock, 
not  yet  issued  but  issuable  under  plan 
of  reorganization,  in  exohange  for  one 
First  Mortgage  Bond $16000 

Dividend  due  Jan.  31  and  July  31, 1899 
and  1900,  on  5  per  cent  Preferred 
Stock  "A,"  not  yet  issued  but  issuable 
under  plan  of  reorganization,  in  ex- 
change for  one  First  Mortgage  Bond ...  54  00 

Balance  Income  Account,  June  30, 1900. 


$1,468,293  90 


617,767  00 


214  00 
143,783  60 

$2,230,063  50 


W.  B.  BEND,  Auditor. 


INCOME  ACCOUNT  FOR  THE  YEAR  ENDING  JUNE  30, 1900. 

Operating  Expenses  and  Taxes $4,694  223  01 

Rental  Chicago  Terminals $192,072  97 

Rental  Des  Moines  Terminals 12,581  58 

204  654  55 

Rental  Dubuque  Bridge $30,000  03 

Rental  of  Lea;ed  Lines 135,706  83 

Interest  on  Equipment  Lease  Warrants $33,569  52 

'Interest  on  C.  St.  P.  &  K.  C.  5  per  cent  Ster- 
ling Priority  Loan,  six  months 70,578  75 

Interest  on  this  Company's  proportion  as 
joint  owner  of  the  Bonds  issued  by  the 
St.  Paul  Union  Depot  Co 5,033  41 

Interest  on  this  Company's  proportion  as 
joint  owner  of  the  Bonds  issued  by  the 
Minnesota  Transfer  Railway  Co 7,680  00 

Interest  on  Loans  for  Capital  Improvem'ts    188.962  84 

Internal  Revenue  War  Taxes 9,574  05 

— _ 375  398  57 

Surplus  over  all  charges  prior  to  4  percent 
Debenture  Stock 1,281,054  10 

$6,721,037  06 

Freight  Earnings  $5,128,658  75  ~ 

Passenger  Earnings 1,359,907  72 

Mail  Earnings 111,527  69 

Express  Earnings 86,323  79 

Rental  Earnings 5,550  51 

Miscellaneous  Earnings 29,058  60 

$6,721,037  06 

$6,721,037  06 


*  The  C.  8t.  P.  &  K.  C.  5  per  cent  Sterling  Priority  Loan  was  paid  In 
full  January  1, 1900. 

There  have  been  paid  two  semiannual  interest  pay- 
ments of  2  per  cent  each  on  the  4  per  cent  Debenture 
Stock,  amounting  to $568,650  50 

Ihere  have  been  paid  two  semi-annual  dividends  of  2*« 
per  cent  each  on  the  5  per  cent  Preferred  Stook  A, 
amounting  to 568,620  00 

Surplus 143,783  60 

$1,281,054  10 


Surplus  over  all  charges  prior  to  4  per  cent  Debenture 
Stock $1,281,054  10 

$1,281,054  10 


W.  B.  BEND,  Auditor. 
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SOUTHERN    RAILWAY    COMPANY. 


SIXTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30,   1900. 


New  York,  September  1,  1900. 
To  the  Stockholders  of  the  Southern  Railway  Company: 

The  President  and  Board  of  Directors  submit  the  follow- 
ing report  of  the  operations  of  the  Company  for  the  year 
ended  June  30,  1900: 

INCOME  ACCOUNT. 

1900.  1899.  Inc.  or  Dec. 

Gross    Earnings  from 

Operations..: $31,200,869  89  $25,353,686  07  /.$5,847,183  82 

Operating  Expenses 
and  Taxes..... 21,831,446  86    17,356,355  37    1.4,475,091  49 

Net  Income  from  Oper- 
ations   ....  $9,369,423  03    $7,997,330  70  J.$l, 372,092  33 

Income    from     Other  _       „'.•«„ 

Souroes 318,805  48          328,469  81          D.9,664  33 

$9,688,228  51    $8,325,800  51  J.$l,362,428  00 


Interest  and  Rentals...  $6,755,442  30    $6,207,252  80     J.$548,189  50 
Other  Deductions  from 
Inoome 15,534  71  24,028  23  D.8.493  52 


$6,770,977  01    $6,231.28103     J.$539,695  98 


Balance $2,917,251  50 

Dlvid'ds  on  Pref.  Stock: 
No.  5, 1>«  per  ot.  paid 
inAprtl,  1900 900,000  00 


$2,094,519  48     J.$822,732  02 


Reserved  for  Divid'd 
No.  6, 1*9  per  oent, 
pay'leinOot.,1900 


$2,017,251  50 


900,000  00 


Bal.  carried  to  credit 
of  Profit  and  Loss..  $1,117,251  50 


For  dividends  for  the  year  1899,  see  Profit  and  Loss  Ac- 
count, Table  3,  page  33  of  Annual  Report  for  1899. 

For  details  of  Income  Account  see  Table  2,  pages  451  and 
452. 

This  account  for  1900  includes,  for  the  entire  year,  the  re- 
sults of  operation  of  the  Mobile  &  Birmingham  Railroad, 
South  Carolina  &  Georgia  and  Augusta  Southern  Railroads, 
Carolina  Midland  Railway,  Seivern  &  Knoxville  Railroad 
and  Atlantic  &  Yadkin  Railway,  whereas  for  1899  it  in- 
cluded the  results  of  operations  of  these  properties  during 
only  a  part  of  the  year,  namely: 

Mobile  &  Birmingham  RR.,  March  1  to  June  30,  1899. 

South  Carolina  &  Georgia  and  Augusta  Southern  Rail- 
roads, May  1  to  June  30,  1899. 

Carolina  Mid'and  Railway  and  Seivern  &  Knoxville  RR., 
May  21  to  June  30,  1899. 

Atlantic  &  Yadkin  Railway,  April  1  to  June  30,  1899. 

It  also  includes  the  results  of  operation  of  the  several 
properties  added  to  the  system  during  the  year  1900,  as  fol- 
lows: 

Sumter  &  Wateree  River  Railroad,  August  7, 1899,  to  June 
30,1900, 

Atlantic  &  Danville  Railway,  September  1,  1899,  to  June 
30,  1900. 

Northeastern  RR.  of  Georgia,  November  1,  1899,  to  June 
30,  1900. 

Lockhart  RR.,  May  28,  1900,  to  June  30,  1900. 

The  Gross  and  Net  Earnings  shown  above  are  the  results 
of  the  operation  of  an  average  of  6,306-12  miles  for  the  entire 
year  in  1900  as  compared  with  an  average  of  5,377-50  miles 
in  1899.  6 

The  mileage  operated  at  the  close  of  the  year  was  6,431-11 
miles  as  against  5,958-68  at  the  close  of  the  previous  year,  an 
increase  of  472-43  miles,  as  follows: 

Sumter  &  Wateree  River  Railroad 1581 

Atlantio  &  Danville  Railway 28242 

Northeastern  RR.  of  Georgia ".. .."....... 3893 

Carolina  Midland  Railway— Extension  Cayse"  to  "Perry.  S.  O  ...  31-1 2 
Trackage  over  Charleston  &  Western  Carolina  Railway -Allen- 

daleJunction.  S.  C,  to  Yemassee,  S.  C 34-70 

Trackage  over  Plant  System- Yemassee,  8.  C,  to  Savannah.  Ga.  53  80 

Lockhart  RR.-Lockbart  Jet.,  S.  C,  to  Lookhart.  8.  C 1381 

Sundry  Adjustments... 1-84 

472-43 

The  net  increase  of  $548,189  50  in  "Interest  and  Rentals" 
consists  of : 

Increase  in  interest  upon  Southern  Railway  First  Consol- 
idated Bonds $28,490  00 

Increase  m  interest  rpon  $1,500,000  Atlantic  &  Yadkin 
Kailway  Company  First  Mortgage  Pour  Per  Cent  Bonds, 
pam  for  the  entire  year  1899-1900   as  against  three 

monthB  in  the  previous  year 45,000  00 

ft  lnc.rea8e  in  interest  on  Southern  Railway  Company 
Voof! Hoate8  ot  Indebtedness  issued  and  sold  in  May, 
n,, J9>i°  Provlde,  In  part,  for  the  purchase  of  South  Caro- 
lina &  Georgia  Railroad  stock  and  Northern  Alabama 
r^i  ?,y  bond8  and  stock  and  on  Southern  Railway  Corn- 
er,?,7 Vc^80^68  of  Indebtedness  issued  and  sold  in 
■may,  1899,  t>  provide,  in  part,  for  the  purchase  of 
Donas  and  stock  of  the  Carolina  Midland  Railway  Co. 
ana  stock  of  the  Seivern  &  Knoxville  RR.  Co..  interest 
1  bqq  1 *  certificates  having  been  paid  for  the  entire  year 
i?J ,  "19<J0  a8  against  less  than  two  months  of  the  pre- 

T,VJ°«8.y.ear -•••     89,13195 

a2£  d  n0m  June  15  to  30>  19«0.  on  $1,000,000  South- 
ard Kal'way  Company  Certificates  of  Indebtedness  is- 
MiHio  n, TT?°id  *°  Provide  for  extensions  of  the  Carolina 
Midland  Railway ...        1,666  66 


Increase  In  rental  of  the  Mobile  <fe  Birmingham  Railroad, 
paid  for  the  entire  year  1899  19C0,  as  against  four 
months  of  the  previous  year 

Increase  In  rental  of  the  South  Carolina  &  Georgia  and 
Augusta  Southern  railroads,  paid  for  the  entire  year 
1899-19CO,  as  against  two  months  of  the  previous  year 
(including  rental  of  Sumter  &  Wateree  River  RR.) 

Increase  in  rental  of  RlobmoDd  &  Mecklenburg  Railroad, 
paid  for  the  entire  year  1899-1900,  as  against  eight 
months  of  the  previous  year 

Rental  of  Atlantio  &  Danville  Railway  Company  for  ten 
months— September  1 ,  1899.  to  June  30,  1 900 

Rental  for  trackage  rights  over  Charleston  &  Western 
Carolina  Railway  and  Charleston  &  Savannah  Railway, 
between  Allendale,  S.  C,  and  Savannah,  Ga.,  six  months 
and  twenty-one  days 

Sundry  small  increases 


$61,000  00 

240,000  00 

4,200  00 
105,833  31 


12,147  56 
583  32 


Total  in  creases $588,052  83 

Decrease  In  Interest  on  Southern  Railway 
Company  Certificates  of  Indebtedness  issued 
In  December.  1897,  for  aocount  of  purchase 
of  Memphis  Division,  of  which  $200,000  out 
of  ihe  original  [issue  of  $1,200,000  were 
outstanding  June  30,  1900 $24,000  00 

Decrease  in  interest  on  Atlanta  &  Charlotte 
Air  Line  Inoome  Mortgage  Six  Per  Cent 
Bonds,  which  matured  April  1,  1900,  the 
payment  of  the  principal  of  said  bonds  hav- 
ing been  extended  to  January  1, 1907,  at  4 
per  cent  per  annum 3,750  00 

Miscellaneous  decreases,  due  to  retirement  of 
Richmond  &  Danville  and  Georgia  Pacific 

Equipment  Sinking  Fund  Bonds 12,113  33 

39,863  33 


Netincrease $548,189  50 

The  increase  of  $28,490  in  interest  upon  Southern  Railway 
First  Consolidated  Bonds  was  due  : 

(a)  To  the  faot  that  $1,000,000  of  bonds  which  bore  Inter- 
est for  only  six  months  of  the  fiscal  year  1899  carried  In- 
terest for  entire  year  1900.  involving  an  increase  of $25,000  00 

(6)  To  the  sale  during  the  year  of  $1,398,000  of  bonds  bear- 
ing interest  from  June  11, 1900 3,490  00 

$28,450  00 
First  Consolidated  Bonds  reserved  in  the  hands  of  the 
Trustee  for  future  improvements  amounted,  at  the  close  of 
the  year,  to  $12,900,000,  issuable  only  for  expenditures  for 
new  and  additional  property  under  the  limitations  specified 
in  the  mortgage,  and  at  a  rate  not  exceeding  $2,000,000  in 
any  one  calendar  year.  One  million  dollars  have  been 
withdrawn  during  the  year  1900,  as  stated  below. 

Memphis  Division  First  Mortgage  Bonds  similarly  reserved 
for  improvements  upon  the  Memphis  Division  amount  to 
$1,417,000,  to  be  iesued  at  a  rate  not  exceeding  $100,000  per 
annum  ;  and,  in  addition  thereto,  $1,500,000  of  these  bonds 
are  reserved  solely  for  the  construction,  if  determined 
upon,  of  aline  of  railway  between  Stevenson  and  Chatta- 
nooga. None  of  the  reserved  bonds  of  this  issue  have  as 
yet  been  withdrawn  from  the  Trustee, 

There  are  also  reserved,  in  the  hands  of  the  Trustee,  $1,- 
000,000  of  Memphis  Division  Second  Mortgage  Bonds,  issua- 
ble for  improvements  on  the  Memphis  Division,  at  a  rate  not 
exceeding  $100,000  per  annum.  None  of  the  reserved  bonds 
of  this  issue  have  as  yet  been  withdrawn  from  the  Trustee. 

EARNINGS    AND   EXPENSES. 

The  Earnings  and  Expenses  in  comparison  with  those  of 
substantially  the  same  properties  in  the  previous  year  were  as 
follows: 

1900.  1899.  Increase.     P.c.  of 

(2»  $  $  IllC 

Gross  Earnings 31,200,869  89  27,696,179,85  3,504,690  04  12-65 

Operating  Expenses. .20,783,656  00  18,179,432  77  2,604,223  23  14-32 
Taxes 1,047,790  86       947,442  99     100,347  87  10-59 

Operating    Expenses 
and  Taxes 21,831,446  86  19,126,875  76  2,704,571 10  1414 

Net     Earnings    from 
Operation 9,369,423  03    8,569,304  09     800,118  94     934 

Ratio  of  Expenses  to 
Earnings 69-98  69-06  92 

DIVIDENDS. 

As  shown  in  Income  Account,  dividends  amounting  to  3 
per  cent  on  the  preferred  stock,  payable  \}4.  per  cent  in 
April,  1900,  and  \%  per  cent  in  October,  1900,  have  been 
charged  against  Income  for  the  fiscal  year  ended  June  30, 
1900.  Dividends  in  the  previous  year  aggregated  2  per  cent 
on  the  preferred  stock,  and  were  charged  to  Profit  and  Loss 
Account. 

PROFIT  AND  LOSS  ACCOUNT. 
The  balance  standing  at  credit  of  Profit  and  Loss  on 

June  30.  1899,  was $2,366,563  88- 

The  balance  standing  at  the  credit  of  that  aocount  on 

Juno  30,  1900,  was 3,510,70186 

For  details  of  Profit  and  Loss  Account  see  Table  3,  page 
452.) 

FINANCIAL    CONDITION. 

The  financial  condition  of  the  Company  at  the  close  of 
the  year  is  shown  in  the  comparative  balance  sheet  ( Table- 
1,  p.  450.)  -A 

The  Company  has  no  floating  debt,  and  has  had  none 
since  its  organization. 

The  liabilities  of  every  character  of  all  subordinate  com- 
panies operated  as  a  part  of  the  System,  whether  leased  or 
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owned,  and  affecting  »he  income  of  the  Southern  Railway 

Company,  are  shown  in  the  balance  sheet,  and  are  treated  as 

liabilities  of  this  Company. 

Capital  Stock. 

There    have    been  no  changes  during  the  year  in  the 

amount  of  capital  stock  outstanding. 

Funded  Debt,  Outstanding  Securities  of   Leasehold   Estates 
and  Equipment  Obligations. 

As  stated  in  the  last  annual  report,  there  were  outstand- 
ing on  June  30,  1899: 

Funded  Debt  (including  $1,394,000  Southern  Railway 
Consolidated  Bond*  rreein  Treasury  and  $i, 500,000 
Memphis  Division  Second  Mortgage  Bonds  owned 

by  tne  Company)     $103,932,300  00 

Outstanding  Securities  of  Leasehold  Estates 21,508,000  <  0 

Equipment  Notee  of  Old  Companies  or  their  Receivers.  239,99  L  1 3 

Total $12^80.991  63 

On  June  30,  1900,  as  shown  by  the  balance  sheet  (Table  1) 
there  were  outstanding : 

Funded  Debt,  Including  $1 ,276,0 "0  Southern  Railway 
First  Co  solidated  Bonds  free  in  Treasury  aud 
$l,50(,0oo  Memphis    Division    Second    Mortgage 

Bonds  owned  bv  the  O  mpany $104,970,200  00 

Outstanding  Securities  of  Leasehold  Estates 25,9  2.<00  00 

Equipment  Notes  of  old  Companies  or  their  Receivers.  1 3  <  889  97 

Equipment  Obligations  of  Southern  Railway  Co 1,675,996  29 

Total $13i,?32.2<36  26 

Net  inorease  during  the  year  In  these  accounts —  $7,05 1,9  rfi  63 

This  net  increase  of  $7,051,994  63  represents  V~ 

additions  during  tear: 

(a)  New  Bond  Issues— 

Southern  Rulway  Co.  First  Consolidated  Bonds... $1,278,000  00 
Issued  as  follows: 
Upon  retirement  of  an  equal  amount 
of  Equipment  Bonds,  ana  Equipment 
Trust  Obligations  of  tie  old  Compa- 
nies and  of  their  Receivers $263,000  00 

Upon  retirement  <>f  an  equal  amount  of 
Prior  Lien  Bonds  redeemed,  viz.: 
Charlottesville    &    Rapidan  First 

Mortgage  Bonds.  15,000  00 

Issued  during  the  year  for  account  of 
the  acquisition  of  new  property 1,000,000  00 

$1,278,000  00 

(b)  Securities  of  Leasehold  Estates— 
Sumter  &  Wateree   River  RR    Co. 

First  Mortgage  ^  Per  Cent  Bonds..    $100,000  00 
Richmond  &  Mecklenburg    RR    <  o. 

Fikst  Mortgage  4  Per  Cent  Bonds..  7,000  00 

seccritie8  of  atlantic  &  danville 
Railway  C  mpany: 
First  Mortgage  6  Per 

Cent  Bonds  $1,238,000  00 

Pi ef erred  Stock 3,099.^00  00 

4,337.200  00 

4,444,200  00 

(o)  Equipment  Obligations — 

Amount  of  Contracts  for  New  Equipment  Re- 
ceived During  the  Year,  Payable  in  Monthly 
Instalments  During  the  Ye\rs  ls-00  to  190i.  In- 
clusive, or  Earlier  at  the  Option  of  the  Com- 
pany   2,141,815  00 

Total  A»ditions $7,864,015  00 

reductions  during  year. 
Richmond  &  Danville  Equipment   Sinking 

Fuud  5  Per  Cent  Bonds,  retired $105,000  00 

Georgia  Pacitio  Equipment  Sinking  Fund  5 

Per  nent  Bonds,  retired 120,000  00 

Charlottesville  &,  Kapidan  First  Mortgage  6 

Fer  Cent  Bonds,  retired.  15,100  00 

Equipment  Notes  of  old  Companies  or  their 

Rec^veispaid 106,101  68 

Equipment  Obligations  of  Southern  Railway 

Company  paid 465,818  71 

Total  Reductions 812,020  37 

Net  inorease  in  those  aocounts  as  above $7,051,091  63 

The  increase  in  securities  and  equipment  obligations  out- 
standing, as  shown  above,  is  fully  represented  either  by  the 
amount  of  prior  li-n  securities  retired,  or  by  the  cost  of  new 
and  additi  nal  property  acquired,  or  by  s  curities  upon 
newly-acquired  properties  outstanding  at  the  time  of  their 
acquisition. 

Extension  and  Refunding  of  Matured  Bonds. 
The  Atlanta  &  Charlotte  Air  Line  Railwav  Company  Six 
Per  Cent   Income  Bonds,  in  amount  $7  0,000,  became  due 
April  1,  1900,  and  were  extended  at  4  per  cent  until  January 

The  East  Tennessee  Virginia  &  Georgia  Railroad  Com- 
pany First  Mortgage  Seven  Per  Cent  Bonds,  in  amount  $3,- 
123,000,  matured  on  July  1,  1900,  and  provision  was  made 
for  taking  them  up  by  the  issue  and  sale  as  of  tbat  date  of 
an  equal  amount,  par  value,  of  Southern  Railway  Company 
First  Consolidated  Mortgage  Bonds,  pursuant  to  the  require- 
ments of  the  First  Consolidated  Mortgage  Deed  of  Trust. 

The  annual  saving  in  interest  charges  to  the  <  ompany  by 
reason  of  these  two  maturities  will  amount  to  $77,460. 
Certificates  of  Indebtedness. 

Of  the  $',200,000  Six  Per  Cent  Certificates  of  Indebted- 
ness issued  in  December,  1897,  on  account  of  the  purchase 
of  the  Memphis  Divi.-ion,  $400,000  were  paid  during  the 
year,  leaving  outstanding  at  ihe  close  of  the  year  the  sum 
of  $200,000,  payable  in  December,  1900. 

Of  the  $2,350,000  Five  Per  Cent  Certificates  of  Indebted- 
ness issued  in  May,  1899,  to  provide  in  part  for  the  purchase 
of  stock  of  the  South  Carolina  &  Georgia  Railroad  Company 


and  of  the  Seivern  &  Knoxvil'e  Railr  ad  Company,  and  of 
stock  and  bonds  of  the  Northern  Alabama  Railway  Com- 
pany and  of  the  Carolina  Midland  Railway  Company,  $633,- 
333  33  were  paid  during  the  year,  leaving  outstanding  at  the 
close  of  the  year  $1,716,666  67. 

In  order  to  provide  for  advances  to  the  Carolina  Midland 
Railway  Company  for  the  extension  and  com  letion  of  its 
line  from  Columbia,  S  (X,  to  Hardeeville,  S  C,  there  were 
issued  June  15,  1900,  Southern  Railway  Company  Four  Per 
Tent  Certificates  of  Indebtedness  in  the  sum  of  $1,000,000, 
payable  in  four  equal  semi-annual  instalments,  the  first  of 
which  will  be  due  July  1,  1901,  and  the  last  on  January  1. 
1903. 

Charges  to  Capital  Account. 
(a)  For  New  Construction  and  Real  Estate — 

Expenditures  for  New  Construction  and  Real  Estate 
charged  to  capital  account  during  the  year  have  been  (see 
Baance  Sheet,  Table  1,  "Current  New  Construction,  Year 
1S99-1900"): 

Real  Estate  at  Richmond,  Va $fl.29l  00 

Real  Estate  at  Washington,  D.  C 14,3"8    8 

Real  Estate  at  Aoheville,  N.  C 3.W3'  80 

Real  Estate  at  Lynch's,  Va 1,500  •  0 

Real  Estate,  Louisville.  Ky 48,50^  79 

Real  Estate,  Jefferson  County,  Ky 3,000  oo 

Real  Estate  at  Blaoksburg,  8.  C 950  00 

Real  Estate  -Miscellaneous 2,7^0  00 

Rtght  of  v7»y  between  Asheville.  N.  C  ,  and 

Knoxville,  Tenn.,  for  impro  Ing  line 17,6:5  79 

Addition  to  General  Offloe  Building,  Wash- 
ington, D.  C 130,616  94 

Rluemont  Extension— Round  Hill  to  Blue- 

montu  Va  .  401  miles  21,768  47 

New  Station  North  Augusta,  8.  C 3.380  00 

Terminal  Improvements  Pinner's  Point,  Va.        5.0*0  »8 

Terminal  Improvements  Cha>leston,  S.  C 35.8?4  75 

For  Acc«uDt  of  Sundry  Surveys 11,685  11 

Additional  Passing  Tracks  and 
Tracks  to  Industrial  Plants, 

515.2  7  feet $400,137  90 

Less  amount  charged  to  oper- 
ating expenses,  representing 
19, 1 17  ft.  of  Track  taken  up.     79,834  32 

Balance  representing  cost  of  446,180  feet 
of  additional  Track 320,303  58 


Less  proceeds  from  sale  of  Real  Estate  at 
Columbia,  S.  C 


$630,476  79 
9,750  00 


Total  for  Construction  and  Real  Estate $620,726  79 

(bj  For  New  and  Additional  Equipment  - 

Expenditures  for  new  and  additional  equipment,  charged 
to  capital  acoount  during  the  year  (as  shown  by  the 
Bal -nee  Sheet,  Tabl*  l,  "New  and  Additional  Equip- 
ment. Year  1899-1900")  have  been 137,368  23 

Representing  the  cost  of : 

3  Combination  Cars,  2  Dining  Oars, 

7  Passenger  Cars,  1  Snow  Plow, 

2  Caf6  Cars,  1  Steam  Tug. 

Total  charges  to  Capital  Account  during  the  year  for 
Constructnn,  Real  Estate  and  Equipment $758,095  02 

The  capital  expenditure  of  $130,616  94  on  account  of  the 
addition  to  the  Company's  general  office  building,  at  Wash- 
ington, D.  C,  represents  only  the  cost  of  the  new  and  addi- 
tional structure.  The  cost  of  the  necessary  alterations  in 
the  original  building  will  be  charged  to  operating  exp-nses. 
Equipment  Trust  and  Equipment  Sinking  Fond  Payments. 

Equipment  Trust  notes  of  the  old  Companies  or  their  Re- 
ceivers have  been  paid  during  the  year  as  follows: 

East  Tenn.  Va.  &  Ga.  Car  Trust  Notes $37.500  00 

Mem  obis  &  Charleston    "        "       "       24,479  04 

South  C-.ro  ina  &  Ga.      "         "       "       36,  9    28 

Augusta  Southern  "         "       "       7,124  34 

Total $106,101  66 

Sinking  Fund  payments  during  the  year  on 
account  of  Equipment  Bonds  have  been: 

Richmond  &  Danville  5  Per  Cent  Equipment 
Sinking  Fund $104,412  50 

Georgia  Paoitic  5  Per  Cent  Equipment  Sinking 
Fund  105,620  00 

Total 210,032  50 

Total  payments  during  the  year  on  acoount  of  old  equip- 
menc  obligations  outstanding  upon  the  several  proper- 
ties at  the  time  of  their  acquisition $316,134  16 


Payments  for  New  Equipment: 

Payments  for  new  equipment  during  the  year  have 
amounted  to, $1,573,889  40 

Of  which  there  was  charged  to  Capital  Account,  for 
"  New  and  Additional  Equipment,"  as  specified  above.      1 37,368  23 

The  balanoe,  viz $  ,436.521 17 

has  been  charged  to  Operating  Expenses  or  to  Reserve  Ac- 
counts created  through  charges  to  Operating  Expenses  to 
provide  for  equipment  renewals.  The  new  equipment  thus 
paid  for  and  so  charged  consisted  of: 

2i  Locomotives,  1 1,627  Freight  Cars. 

24  Passenger  Cars, 

As  against  this,  equipment  was  retired  during  the  year  as 

follows : 
lw  Locomotives.  1751  Freight  and  Roadway  Cars. 

9  Passenger  Oars, 

The  heavy  expenditures  for  new  equipment  charged  to 
Operating  Expenses  reflect  the  Compa  y's  policy  of  improv- 
ing the  condi  ion  of  its  rolling  stock  aud  of  increasing  the 
average  capacity  of  its  freight  cars  and  the  average  effic- 
iency of  its  locomotives  without  increasing  its  capital 
account. 
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The  average  capacity  of  the  freight-car  equipment  of  the 
system,  which  in  l>*95  was  47,190  pounds  per  car,  in  1900  is 
51,619  pounds  per  car,  an  improvement  of  it*38  per  cent. 

The  average  tractive  power  of  the  locomotives,  which  in 
1895  was  2,819  tons  per  engine,  in  1900  was  3,072  tons  per 
engine,  an  improvement  of  8*98  per  cent. 

These  average  results  have  been  obtained  notwithstand- 
ing the  fact  that  during  the  five  years  relatively  large  pro- 
portions of  light-capacity  equipment  have  been  received 
with  such  lines  as  the  Memphis  &  Charleston,  South  Caro- 
lina &  Georgia,  Mobile  &  Birmingham  and  Atlantic  &  Dan- 
ville. 

The  replacement  of  all  equipment  retired  since  the  Com- 
pany commenced  operations  in  1891  has  been  fully  provided 
for  by  proper  charges  to  Operating  Expenses. 

Equipment  Obligations  Outstanding  at  Close  of  the  Year. 

Equipment  Obligations,  as  above  stated,  were  outstand- 
ing at  the  close  of  the  jear  in  the  amount  of  $1,809,886  26, 
consisting  of: 

Equipment  Trust  Notes  of  the  old  Companies  or  of  their 

Receivers,  viz.: 

East  Tenn.  Va.  &  Ga.  Oar  Trust  Notes $62  500  00 

Memphis  &  Charleston    "       "  "     8,159  68 

South  Carolina  &Ga. 63,230  29 


$133,889  97 

Equipment  obligations  of  Southern  Railway  Co.  under 
equipment  oontraots 1,675,996  29 


Total $1,809,886  26 


The  equipment  obligations  of  the  Southern  Railway  Co., 
amounting  to  $1,675,996  29,  consist  of  the  unmatured  bal 
ances  on  contracts  for  3,200  freight  cars  purchased  and  re- 
ceived during  this  fiscal  year  as  follows: 

2,0©0  Br  x  Cars,  I  200  Coke  Cars, 

f>00  Coal  Cars,  1  00  Stock  Cars, 

300  Gondola  Cars,  |  100  Flat  Cars. 

The  total  contract  price  of  the  above  equipment  was  $2,- 
141,815,  of  which  $465,818  71  was  paid  during  the  year  ended 
June  30,  1900.  The  balance  is  payable  in  monthly  instal- 
ments during  the  next  three  years  or  earlier,  at  the  option 
of  the  Company. 

New  Equipment  Contbacts: 

In  addition  to  the  purchase  of  equipment  made  during 
the  year,  as  shown  above,  a  contract  has  been  made  for  the 
purchase  of  new  equipment  as  follows: 

18  Pass'  neer  Locomotive?, 
65  Freight  Locomotives,  and 
3,450  Freu  nt  Oars,  viz  : 

1,9.*  0  Double  Hopper-Bottom  Coal  Cars, 
fcOO  Ventilated  Box  Cars, 
500  Flat  Cars, 
200  Coke  Cars. 

A  small  number  of  these  cars  had  be?n  delivered  in  ad- 
vance prior  to  June  30th,  and  are  included  in  the  inventory 
of  equipment  on  hand  on  that  date. 

This  equipment  will  be  paid  for  twenty  per  cent  in  cash, 
and  the  remainder  under  equipment  trust  obligations  bear- 
ing four  per  cent  (4%)  interest  and  maturing  in  fourteen 
(14)  semi-annual  instalments  dating  from  November  1, 
1900.  6 

This  equipment,  while  available  on  delivery  as  additional 
equipment  for  the  growing  traffic  of  the  Company,  is  pur- 
chased in  anticipation  of  future  renewals,  and  the  cost  will 
be  charged  entirely  to  renewal  accounts. 

Further  contracts  have  been  made  for  the  purchase  of 
new  passenger-car  equipment  as  follows : 

22  Passenger  Coaohes,  |       6  Combination  Passenger  and 

22  Baggage  and  Express  Cars.  Baggage  Cars. 

This  should  provide  for  the  present  necessities  of  the 
service  and  for  the  replacement  of  such  passenger  equipment 
as  may  be  retired  during  the  coming  year. 

Inventory  of  Equipment. 
As  shown  in  Table  21  of  pamphlet,  the  equipment  on  hand 
of  all  lines  on  June  30,   1900,  as  compared  with  June  30. 
1899.  consisted  of: 

_  June  30, 1900.    June  30, 1899.    Increase. 

Locomotives 797  764  33 

Passenger  Service  Care 714 

Freight  Cars       27,368 

Road  Servioe  Equipment 576 

This  includes  for 
year :— 

With  the  Atlantic  &  Danville  Railway,  viz.: 
26  Locomotives,  1     811  Freight  Cars. 

23  Passenger  Service  Cars,         |       14  Road  Service  Cars. 

"With  the  Northeastern  Railroad  of  Georgia,  viz.: 

2  Locomotives.  1         1  R0ad  Service  Car. 

3  Passenger  Servioe  Cars, 

Aside  from  equipment  received,  as  above,  with  lines  ac- 
quired, there  was  a  net  increase  in  available  equipment 
during  tbe  year  of  : 

5  Looon  otives, 

6  Passenger  Service  Cars, 

Floating  equipment  at  the  close  of  the  year  crnsisted  of 
xj  »at??f'  3  Steam  Tugs.  2  Towboats,  10  Barges.  121  Coal 
Uoats,  1  Pump  Boat  and  1  Pile  Driver. 

this  includes  1  Steamer,  1  Tug,  4  Barges  and  1  Pile  Driver, 
received  with  the  Atlantic  &  Danville  Railway. 

Operating  Efficiency. 
Attention  is  invited  to  tables  9  and  10,    in  pamphlet, 
snowing  the  improvements  made  during  the  year  in  oper- 
ating efficiency  as  compared  with  the  several  years  previous. 
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23.912 

3,456 
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1900  equipment  received   during   the 


2,645  Freight  Cars, 
115  Road  Service  Cars. 


The  average  number  of  tons  (all  freight)  per  train  as  com- 
pared with  the  year  previous  increased  11*78  per  cent ;  as 
compared  with  1896,  25*56  per  cent. 

The  average  number  of  tons  (all  freight)  in  each  loaded 
car  as  compared  with  the  year  previous  increased  5  7  per 
cent ;  as  compared  with  1896,  13  per  cent.  Sj 

The  average  earnings  per  freight  train  mile  as  compared 
with  the  year  previous  increased  10*44  per  cent ;  as  com- 
pared with  1895,  12  per  cent. 

These  average  results  do  not  indicate  fully  the  improve- 
ments which. have  been  accomplished  on  the  linesof  densest 
traffic,  on  account  of  the  large  number  of  branch  lines  in 
the  system  upon  which  full  train  loads  of  freight  are  never 
secured,  and  of  the  number  of  new  lines  in  poor  condition  and 
with  thin  traffic  and  light-capacity  equipment  which  have 
been  added  to  the  system  during  the  years  named,  which 
have  tended  constantly  to  keep  down  the  average  efficiency. 

The  improvements  have  been  most  marked  in  the  last 
year  because  of  the  increased  volume  of  traffic,  and  of  the 
accumulated  effect  of  the  expenditures  made  in  previous 
years  to  improve  the  property  and  thus  secure  more  ad- 
vanced methods  of  operation. 

Contracts  were  let  last  spring  for  the  work  of  reducing 
grades  and  improving  the  alignment  of  the  road  between 
Asheville,  N.  C.,  and  Knoxville,  Tenn.,  which,  when  com- 
pleted, will  result  in  considerable  economies  in  handling  the 
heavy  traffic  over  that  line. 

ADDITIONAL  PROPERTIES. 

Atlantic  &  Danville  Railway. 

The  property  of  the  Atlantic  &  Danville  Railway  Com- 
pany was  leased  on  August  31,  1899,  to  the  Southern  Rail- 
way Company  for  a  period  of  fifty  years  from  July  1,  1899, 
at  a  fixed  rental  of — 

$1 27,000  per  annum  until  July  1, 1901 , 

157,000  per  annum  from  Juiy  l,  1901,  to  July  1,  1901, 

188,000  per  annum  from  July  1,  1904,  to  July  1,  1909,  and 

218,000  per  annum  thereafter. 

The  Atlantic  &  Danville  Railway  consists  of  a  main  line 
of  standard-gauge  railroad  from  West  Norfolk,  Va.,  to  Dan- 
ville, Va.,  a  distance  of  205*1  miles;  a  narrow-gau^e  branch, 
50*49  miles  in  length,  from  James  River  Junction,  Va.  (near 
Emporia,  Va.),  to  Claremont,  on  the  James  River,  and  sev- 
eral small  spurs  and  branches  aggregating  26*83  miles,  in  all 
282*43  miles  of  road. 

Northeastern  Railroad  of  Georgia. 

On  October  31, 1899,  the  Southern  Railway  Company  pur- 
chased from  the  State  of  Georgia  the  Northeastern  Rai  road 
of  Georgia,  a  lire  extending  from  Lula,  Ga.,  where  it  con- 
nects with  the  Atlanta  &  Charlotte  Air  Line  Railway,  to 
Athens,  Ga.,  a  distance  of  38*93  miles,  tin  property  having 
been  offered  for  sale  by  the  State  to  tbe  highest  bidder,  pur- 
suant to  public  advertisement.  The  purchase  price  was 
$307,000,  of  which  $100,000  was  paid  at  tbe  time  of  purchase, 
$100,000  will  be  due  November  1,  1900,  and  the  remainder, 
$107,000,  on  November  1, 1914,  such  deferred  payment-*  bear- 
ing intere-t  from  November  1,  1899.  at  Z%  per  cent  per  an- 
num, payable  semi-annually.  The  Southern  Railway  Com- 
p  ny  has  the  right,  however,  to  anticipate  tht*  payment  of 
either  or  both  of  the  deferred  insta'ments  on  the  due  date 
of  any  semi-annual  interest  payment. 

Sumter  &  Water  ee  River  Railroad. 

The  construction  of  the  Sum'er  &  Wateree  River  Railroad, 
extending  from  a  point  on  the  Camden  branch  of  the  South 
Carolina  &  Georgia  Railroad,  near  Kingville,  S.  C,  to  Sum- 
ter, S.  C,  about  16  miles,  was  completed  on  August  8,  1899, 
and  the  road  has  been  operated  since  October  2,  1899,  under 
the  terms  of  an  op-  rating  agreement  between  the  Sumter  & 
Wateree  River  Railroad  Company  and  the  South  Carolina  & 
Georgia  Railroad  Company,  whereby  the  last-named  Com- 
pany operates  the  property  for  account  of  its  owners. 

The  South  Carolina  &  Georgia  owns  substantially  all  of 
tbe  stock,  and  has  guaranteed  payment  of  toe  principal  and 
interest  of  $100,000  First  Mortgage  Five  Per  Cent  Bonds  of 
the  Sumter  &  Wateree  River  Railroad  Company,  this  being 
an  obi  gation  incurred  before  the  Southern  Ry.  Co.  obtained 
its  controlling  interest  in  the  South  Carolina  &  Georgia. 
Savannah  Extension. 

In  pursuance  of  the  plan  inaugurated  in  the  last  fiscal 
year,  by  the  purchase  of  the  Carolina  Midland  Railway,  the 
last-named  Company,  during  the  summer  and  fall  of  1899, 
constructed  a  cut-off  between  Cayce  (near  Columbia),  S.  C, 
and  Perry,  S.  C,  31*12  miles  in  length,  thus  giving  this 
Company  the  control  of  a  direct  line  of  road  from  Columbia 
to  Allendale,  S.  C,  connecting  there  with  the  Charleston  & 
Western  Carolina  Railway.  Trackage  agreements  were 
made  with  the  Charleston  &  Western  Carolina  Railway  and 
th*  Plant  System  for  thf>  operation  of  Southern  Railway 
trains  from  Allendale  to  Yemassee,  S.  C,  and  from  Yemas- 
see,S.  C.,into  Savannah,  Ga.,  including  the  use  of  the  Plant 
System  terminals  at  Savannah.  This  Company  was  thus 
enabled  to  run  its  own  trains  into  Savannah  from  tha  be- 
ginning of  last  winter's  Flori  ia  passenger  traffic,  and  the 
Florida  service  has  been  since  successfully  operated  over 
the  new  route  in  connection  with  the  Plant  System  south 
of  Savannah. 

Under  the  trackage  contracts  above  referred  to,  pro- 
vision was  made  for  the  future  shortening  of  the  line,  if  de- 
sired, and  the  modification  of  the  trackage  agre-ments 
accordingly.  It  has  now  been  decided  to  do  this  by  the 
construction,  by  the  Carolina  Midland  Railway  t  ompany, 
of  a  line  about  53  miles  in  length,  from  Allendale,  S.  C,  to 
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Hardeeville,  S.  C,  on  the  Plant  System,  and  it  is  expected 
that  the  new  line  will  be  completed  in  time  for  next  winter  s 
Florida  traffic. 

To  provide  funds  without  creating  floating  debt,  and  pend- 
ing the  permanent  funding  of  the  cost  of  these  properties 
and  extensions,  certificates  of  indebtedness,  bearing  four 
(4)  per  cent  interest,  were  issued  and  sold  in  June  last  as 
stated  above. 

Arrangements  have  been  substantially  concluded  for  the 
construction  of  a  new  Union  Passenger  Station  at  Savan 
nah,  Georgia,  and  terminal  tracks  connecting  it  with  the 
several  roads  entering  Savannah.  The  Southern  Eailway 
Company  will  own  a  one-third  interest  in  the  property  and 
will  enjoy  equal  rights  with  other  owners  in  its  use  and 
operation. 

Ensley  Southern  Railway. 

For  the  purpose  of  reaching  and  insuring  the  develop- 
ment of  important  coal  properties  near  Birmingham,  a  line 
of  railroad  has  been  projected  between  Ensley,  Alabama, 
on  the  Southern  Railway  Company's  Woodlawn -Bessemer 
Branch,  and  Parrish,  Alabama,  the  junction  of  the  North- 
ern Alabama  Railway  with  the  Southern  Railway  Com- 
pany's line,  a  distance  of  about  thirty-five  miles.  For  this 
purpose  the  Ensley  Southern  Railway  Company  (substan- 
tially all  of  whose  stock  is  owned  by  this  Company)  has  been 
organized  under  the  laws  of  Alabama,  and  is  now  con- 
structing those  portions  of  the  line,  about  25  miles,  which 
are  immediately  needed  in  order  to  reach  the  more  import- 
ant of  the  coal  beds  referred  to. 

In  order  to  avoid  parallel  construction  by  the  Louisville 
&  Nashville    Railroad    Company,  an    agreement  bas  been 
made  by  which  that  company  will  be  granted  trackage  rights 
over  about  18  miles  of  the  Ensley  Southern  line. 
Lockhart  Railroad. 

In  order  to  provide  railroad  facilities  for  the  Lockhart 
(S.  C.)  Mills,  a  cotton  manufactory  of  impoitance  situated 
on  the  Broad  River,  the  Lockhart  Railroad  Company  was 
organized  by  the  owners  of  said  mills,  and  has  constructed 
a  railroad  therefrom  to  a  point  on  the  Asheville  &  Spartan- 
burg Railroad,  near  Orr's  Crossing,  S.  C,  a  distance  of  13-81 
miles.  The  Southern  Railway  Company  has  assisted  in  such 
construction  and  the  road  has  been  leased  to  the  Southern 
Railway  Company  for  a  term  of  years,  and  has  been  operated 
under  such  lease  since  May  28,  1900. 

Ore  Belt  Railroad. 

For  the  purpose  of  reaching  the  iron-ore  beds  of  the 
Georgia  &  Alabama  Mining  Company  near  Cave  Spring, 
Ga.,  on  the  Company's  line  between  Rome,  Ga.,  and  Annis- 
ton,  Ala.,  a  branch  line  about  six  and  one-half  miles  in 
length  was  under  construction  at  the  close  of  the  year,  and 
has  since  been  completed.  This  branch  was  built  under  the 
charter  of  the  Ore  Belt  Railroad  Company,  substantially  all 
of  whose  capital  stock  is  owned  by  this  company. 
Extension  of  the  Round  Hill  (Va.)  Branch. 

With  a  view  of  further  developing  the  summer  resort  and 
other  traffic  of  the  Washington-Round  Hill  (Va.)  branch, 
that  line  has  been  extended  a  distance  of  about  four  miles 
to  Bluemont,  Va.,  a  point  in  the  Blue  Ridge  Mountains,  and 
the  extension  was  opened  for  traffic  on  July  1,  1900. 

■Consolidation  of  Baltimore  Chesapeake   &  Richmond  Steam- 
boat Company  with  Chesapeake  Steamship  Company. 

The  Chesapeake  Steamship  Company,  a  corporation  or- 
ganized in  January,  1900,  under  the  laws  of  Maryland,  has 
purchased  the  property  and  franchises  of  the  Baltimore 
Chesapeake  &  Richmond  Steamboat  Company,  all  of  whose 
capital  stock  was  owned  by  the  Southern  Railway  Company. 
Pursuant  to  this  consolidation  the  Southern  Railway  Com- 
pany has  received,  and  pledged  under  its  First  Consolidated 
Mortgage,  securities  of  the  Chesapeake  Steamship  Company 
in  lieu  of,  and  equal  in  amount  to,  those  of  the  Baltimore 
Chesapeake  &  Richmond  Steamboat  Company  formerly 
owned  and  so  pledged,  viz.: 

$250,000  of  Capital  Stock  of  Chesapeake  Steamship  Com- 
pany. 

$250,000  of  Certificates  of  Indebtedness  of  Chesapeake 
Steamship  Company. 

In  addition  to  the  purchase  of  the  Baltimore  Chesapeake 
&  Richmond  Steamboat  Company's  property,  the  Chesa- 
peake Steamship  Company  has  acquired  two  new  steamers, 
the  "Atlanta"  and  "Augusta,"  at  a  cost  of  about  $555,000, 
to  provide  for  which  it  has  issued,  and  sold  at  par  addi- 
tional stock  to  the  amount  of  $350,000  and  Certificates  of 
Indebtedness  to  the  amount  of  $204,800.  Of  the  additional 
stock  thus  issued  the  Southern  Railway  Company  purchased 
$150,000,  par  value,  and  of  the  certificates  of  indebtedness, 
$53,200,  par  value,  and  has  pledged  the  $150,000  of  capital 
stock  as  further  security  under  the  Company's  First  Con- 
solidated Mortgage. 

Reorganization  and  Operation  of  Kentucky  &  Indiana 

Bridge  Co. 

The  property  and  franchises  of  the  Kentucky  &  Indiana 
Bridge  Company,  in  which  the  Southern  Railway  Company 
has,  for  some  time  past,  been  interested  as  a  bondholder, 
were  sold  under  foreclosure  on  January  18, 1900.  A  new 
corporation  has  been  formed  by  the  purchasers,  under  the 
title  of  Kentucky  &  Indiana  Bridge  &  Radroad  Com- 
pany, which,  pursuant  to  the  plan  of  reorganization,  will 
issue  its  securities  as  follows  in  payment  for  the  property: 

Capital  Stock $75,000 

.First  Consolidated  Mortgage  Four  Per  Cent  Bonds 1,000,000 


The  total  issue  of  First  Consolidated  Mortgage  Four  Per 
Cent  Bonds  of  the  new  company  will  be  limited  to  $2,500,- 
000,  of  which  $1,000,000,  as  above  stated,  will  be  issued  for 
the  purchase  of  the  property,  $1,000,000  will  be  reserved  to 
pay  off  the  $1,000,000  of  outstanding  first  mortgage  five  per 
cent  bonds  of  the  old  company,  due  March  11,  191 1,  and  the 
remaining  $500,000  will  be  reserved  to  be  issued  only  for 
future  improvements  and  betterments  to  the  property. 

The  Southern  Railway  Company,  the  Biltimore  &  Ohio 
Southwestern  Railroad  Company  and  the  Chicago  Indian- 
apolis &  Louisville  Railroad  Company  jointly  control  the 
new  company,  each  having  subscribed  for  a  one-third  in- 
terest in  the  new  securities  issued  or  to  be  issued  for  the 
purchase  of  the  property. 

The  property  of  the  Kentucky  &  Indiana  Bridge  Company 
consists  of  a  railroad  about  five  miles  in  length,  including  a 
bridge  across  the  Ohio  River,  between  New  Albany,  Ind., 
and  Louisville,  Ky.,  and  of  important  switching  facilities, 
including  five  miles  of  terminal  lines  in  Louisville.  The 
new  company  is  operated  as  a  separate  organization,  but  the 
three  companies  above  named  will  have  the  use  of  the  bridge 
and  terminals,  paying  as  rental  an  aggregate  amount  suffic- 
ient to  cover  any  deficiency  of  earnings  of  the  new  com- 
pany to  meet  its  operating  expenses,  maintenance,  taxes  and 
fixed  charges,  the  portion  of  such  rental  payable  by  each  of 
the  three  companies  named  to  be  determined  in  proportion 
to  their  respective  use  of  the  facilities. 

Columbia  Union  Station. 
A  company  has  been  organized  for  the  purpose  of  con- 
structing a  Union  Station  at  Columbia,  S.  C,  and  the  work 
is  now  under  way .  The  Atlantic  Coast  Line  and  the  South- 
ern Railway  Company  have  each  subscribed  for  a  one-half 
interest  in  the  securities  of  the  new  company,  and  will  use 
the  station  jointly. 

NEW    INDUSTRIES. 

The  development  of  manufacturing  industries  in  the  South 
has  continued  during  the  past  year  in  a  marked  degree. 

Upon  the  lines  of  this  Company,  or  tributary  thereto,  514 
manufacturing  industries  and  plants  were  completed  and 
began  operations  during  the  year,  including: 

Textile   Industries. 

27  new  cotton  mills  began  operations,  equipped  with  4,498 
looms  and  220.158  spindles,  and  having  a  combined  author- 
ized capital  of  $3,440,000. 

The  equipment  of  old  cotton  mills  w;is  increased  by  the 
addition  of  9,449  looms  and  287,021  spindles,  the  improve- 
ments having  an  estimated  value  of  $9,065,3i8. 

The  total  increase  during  the  year  in  the  capacity  of  act- 
ive cotton  mills  tributary  to  this  Company's  lines  was, 
therefore,  13,947  looms  and  507,179  spindles,  the  additional 
capital  invested  being  about  $12,500,000. 

2l  knitting  mills  began  operations  withestimited  capital 
of  $594,000. 

Iron  and  Steel  Industbxes. 

There  were  put  in  operation  during  the  year  : 
A  new  steel  mill  at  Ensley,  Ala.,  capital  $1,000,000. 
A  new  wire  and  rod  mill  at  Ensley,  Ala.,  capital  $2,000,000. 
An  iron-pipe  plant,  North  Birmingham,  Ala.,  capital  $175,- 
000. 
14  pig-iron  furnaces  went  into  blast. 

Miscellaneous. 

449  miscellaneous  industries  were  established  and  put  in 

operation  during  the  year,  among  which  may  be  mentioned 

39  furniture  factories,  3  J  wood- working  plants,   66  lumber 

mills,  2i)  cottonseed  oil  mills,  29  flour  mills  and  7  cannerie  s 

GENERAL    REMARKS. 

The  year  has  been  one  of  unusual  business  activity  and 
growth  in  the  territory  reached  by  your  Company's  lines. 

The  iron  and  coal  industries  of  the  Southern  States  have 
been  still  further  developed,  and  the  large  and  modern  steel 
plant  referred  to  in  the  last  report  has  been  completed  and 
put  in  successful  operation  at  Ensley,  Ala.  It  has  now  been 
determined  by  the  owners  to  add  to  this  plant  a  mill  for  the 
rolling  of  steel  rails,  an  industry  much  needed  for  the  full 
utilization  of  the  products  of  Southern  furnaces,  and,  if 
successfully  maintained,  of  much  possible  benefit  to  the 
railways  of  the  Southern  States. 

The  improved  price  of  cotton  during  the  year  as  compared 
with  that  of  recent  years  has  greatly  benefited  the  entire 
cotton-producing  section,  the  surplus  stock  of  previous  years 
having  been  consumed  and  the  farmers  fortunately  having 
received  a  full  share  of  the  advance. 

As  pointed  out  elsewhere,  the  development  of  cotton 
manufactures  in  the  South  continues  upon  a  steady  and 
substantial  basis,  and  is  contributing  largely  to  the  pros- 
perity of  that  section  of  the  country. 

The  increased  business  activity  throughout  the  country 
during  the  y<?ar  has  resulted,  however,  iu  a  large  increase  in 
the  cost  of  the  operations  of  the  railways,  both  in  labor  and 
in  materials  used,  and  unfortunately  the  railways  were  un- 
able, like  other  consumers,  to  increase  the  average  price  of 
the  sole  article  which  they  have  for  sale— namely,  transpor- 
tation. . 

Other  branches  of  business  and  industry  can,  when  the 
cost  of  production  increases,  increase  their  prices  to  meas- 
urably correspond,  but  the  average  rates  received  by  rail- 
way companies  practically  make  no  advance,  and  as  a  rule 
continue  to  diminish,  even  in  times  of  increased  cost  of 
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operation.  The  railways,  therefore,  in  time  of  prosperity 
must  secure  improved  results,  if  at  all,  solely  by  the  more 
economical  handling  of  a  greater  volume  of  traffic. 

By  the  death  of  their  lamented  colleague,  Mr.  Charles  H. 
Coster,  your  directors  have  been  deprived  of  a  friend  and 
associate  whose  rare  ability,  sound  judgment  and  wise 
counsels  have  been  of  inestimable  value  to  the  Company. 
Their  deep  regret  at  his  loss  and  their  appreciation  of  his 
worth  have  been  expressed  in  a  minute  upon  the  record  of 
the  Board  and  a  copy  has  been  sent  to  Mr.  Coster's  family. 

The  accounts  of  the  Company  have  been  examined  by 
certified  public  accountants,  Messrs. Patterson,  Teele  &  Den- 
nis, and  their  certificate  is  attached  to  this  report. 

Especial  attention  is  directed  to  the  General  Manager's 
report,  and  to  the  annexed  tables,  for  statistics,  details  of 
earnings  and  expenses,  materials  used,  betterments  made  and 
economies  accomplished  in  the  operation  of  the  property. 

The  acknowledgments  of  the  Board  are  due  to  all  officers 
and  employes  for  the  faithful  discharge  of  their  duties 
during  the  year. 

Respectfully  submitted,  by  order  of  the  Board, 

SAMUEL  SPENCER,  President. 


EXTRACTS  FROM  THE  REPORT  OF  THE  GENERAL 

MANAGER. 

MILES  OF  ROAD  OPERATED. 

The  number  of  miles  of  road  operated  on  June  30, 1899,  was.. 5,958*68 
The  number  of  miles  of  road  operated  on  June  30, 1900,  was.. 6,431  -11 

An  increase  of = 472-43 


A  detailed   statement 
June  30,  1900,  is  given  in 
report.   The  details  of  the 
are  as  follows : 

Northeastern  RR.  of  Georgla- 
Atlantlo  &  Danville  Railway- 

Va.,  and  Branches 

Lookhart  Railroad— Lookhart 
Sumter  &  Wateree  River  RR.- 

ter,  S.  C 


of  the  roads  operated  on 
Table  No.  19  in  pamphlet 
increase  in  miles  operated  . 

\[  iles 

-Lula  to  Athens,  Ga 38-93 

-Danville  to  West  Norfolk, 

282-42 

Junction  to  Lockhart,  S.  C.  13*81 
-Sumter  Junction  to  Sum- 

15-81 


Carolina  Midi  and  Rail  way— Extension  Cayce  to  Perry  ,S.C.  31*12 

Trackage  Rights,  Plant  System— Yemassee,  S,  C,  to  Sa- 
vannah, Ga 53-80 

Trackage  Rights,  Charleston  &  Western  Carolina  Ry.— 
Allendale  Junotion  to  Yemassee,  S  C 34*70 

Trackage  Rights,  Louisville  &  Nashville  RR.— Extension 
beyond  depot  at  Middlesboro,  Ky '56 

Trackage  Rights.  Atlantio  Coast  Line -Entrance  to 
depot.  Sumter,  S.  C *35 

Net  additions  by  reason  of  corrections  in  measurements.       *93 


The  lines  of  road  are  located  as  follows 


472-43 


Dtisrlctof  Columbia 2-27 

Virginia 964*36 

North  Carolina 1,3441 2 

Sjuth  Carolina 1,028-38 

Georgia 1,02106 

Alabama 996  65 


Miles 

Mississippi 291*77 

Tennessee 647-19 

Kentucky 13531 

Total 6,43111 


The  average  number  of  miles  of  road  operated  by  the 
Company  in  the  year  1899-1900,  including  acquired  roads 
shown  in  foregoing  table,  was  6,30612,  as  compared  with 
5,377*50  miles  in  the  previous  year.  For  purposes  of  proper 
comparison,  however,  the  statistics  relating  to  Earnings  and 
Expenses  as  given  below  for  the  year  ended  June  30,  1899, 
cover  an  average  mileage  of  6,221*81  miles,  or  substantially 
the  lines  operated  during  the  fiscal  year  just  ended. 

EARNING3  AND  EXPENSES. 

1900.  11899.  Increase.  Percent 

Burnings—                           $  $  $           of  Inc. 

"eight 21.006.730  33  17,791.180  29  3,215,550  04  1807 

Passenger 7,7^7,454 11  7.564,715  72  172,738  39    2*28 

Mail 1,327.80712  1,328,144  22  D.  337  10  D.  03 

Express...  638,513  97  532,930  03  105,583  94  19*81 

Miscellaneous 490,364  36  479,209  59  11,154  77    2*33 

Total  Earnings.... 31,200,869  89  27,696,179  85  3,504,690  04  12*65 
Expenses— 

Conducting  Transpor- 
tation  10,475,930  11  9,216,437  11  1,259,493  00  13*67 

Maintenance  of  Way 

apd  Structures  4,665,23120  3,947,943  58     717,287  62  18*17 

Maintenance  of  Equip.  4,635,35123  4,052,97130     582,379  93  14*37 

general  Expenses 1,007,143  46  962,0r0  78       45,062  68    4-6*? 

Taxes 1,047,790  86  947,442  99      100,347  87  10  59 

Total  Exp.<fc  Taxes.. 21,831,446  86  19,126,87576  2/704,571  10  1414 
Net    Earnings    from 

v?*?eraJi2n 9,369,423  03    8,569,30409     800,118  94    934 

Ratio  of  Expenses  to 
Earnings 69*98  6906  '92 

COMPARISON  OF  STATISTICS. 

Fbeight  Traffic 

The  freight  earnings  increased  $3,215,550*04,  or  18-07  per 
cent. 

The  number  of  tons  of  freight  carried  increased  1,888,524 
tons,  or  16-14  per  cent. 

o-v?'^fnu,n^er  °f  t°ns  °f  freight  carried  one  mile  increased 
3,1, .39.238  tons,  or  19-34  per  cent. 

The  average  length  of  haul  of  freight  per  ton  was  168*82 
miles  in  1900  and  164*29  miles  in  1899,  an  increase  of  2*76  per 
eent.  ' 

ioniieaverage  ratePerton  Per  mile  was  *916  of  a  cent  in 
iwo,  as  compared  with  *925  of  a  cent  in  the  previous  year,  a 
decrease  of  about  one  per  cent. 


The  average  earnings  of  freight  trains  per  mile  run  were 
$1*617  in  1900,  compared  with  $1*464  in  1899.    Increase  10*44 

per  cent. 

Passenger   Traffic. 

The  passenger  earnings  increased  $172,738  39,  or  2*28  per 

cent. 

The  number  of  passengers  carried  increased  702,496,  or 
11-73  per  cent. 

The  number  of  passengers  carried  one  mile  decreased  10,- 
446,105,  or  3-07  per  cent. 

The  average  rate  per  passenger  per  mile  was  2-349  cents, 
as  compared  with  2226  cents  in  the  previous  year,  an  in- 
crease of  5*53  per  cent. 

The  average  distance  traveled  by  passengers  was  49*22 
miles,  as  compared  with  56*74  miles  in  the  previous  year,  a 
decrease  of  13-25  per  cent. 

The  average  earnings  of  passenger  trains  per  mile  run 
were  $1*008  in  1900,  compared  with  $1*033  in  1899,  a  decrease 
of  2*44  per  cent. 

The  decrease  in  the  number  of  passengers  carried  one  mile 
(as  against  an  increase  of  11-73  per  cent  in  the  number  of 
passengers  carried),  and  the  increase  in  the  average  rate  per 
passenger  per  mile,  are  due  to  the  long-distance  movements 
of  a  large  number  of  United  States  Government  troops  in 
1899  at  reduced  rates. 

Conducting  Transportation. 

The  total  expenses  for  "Conducting 
Transportation  increased $1,259,493  or  13*67% 

The  total  tonnage  moved  (including 
Company's  freight)  in  1900  was 15,492,024 

The  total  tonnage  moved  (including 
Company's  freight)  in  1899  was 13,203,541 

An  increase  of 2.238,483  or  1733% 

The  total  number  of  tons  carried  one 
mile  (including  Company's  freight)  in 
1900  was 2,641,271,338 

The  total  number  of  tons  carried  one 
mile  (including  Company's  freight)  in 

1899  was 2,210,301,161 

An  increase  of 430.970,177  or  19*50% 

The  number  of  miles  run  by  passenger 
trains  in  1900  was 9,787,143 

The  number  of  miles  run  by  passenger 
trains  in  1899  was 9.263,164 

Anincreaseof 523,979or    5*66% 

The  number  of  miles  run  by  freight  trains 

in  1900  was 12,989,996 

The  number  of  miles  run  by  freight  trains 
in  1899  was 12,150,757 

An  increase  of 839,239  or    6*91% 

The  number  of  miles  run  by  all  trains  in 

1900  was 23,692,715 

The  number  of  miles  run  by  all  trains  in 

1899  was 22,038,740 

An  increase  of 1,603,975  or    7*26% 

The  number  of  miles  run  by  locomotives 
in  1900  was 30,100,477 

The  number  of  miles  run  by  locomotives 
in  1899  was 26,912,843 

An  increase  of 3,187,634  or  11*84% 

Ihe  average  number  of  tons  carried  per 
train  in  1900  was 203*33 

The  average  number  of  tons  carried  per 
train  in  1899  was 18190 

An  increase  of 21-43  or  11*78% 

The  average  cost  of  conducting  trans- 
portation per  train  mile  in  1 900  was. . .  44-22  cts. 

The  average  cost  of  conducting  trans- 
portation per  train  mile  in  1899  was...  41*72  " 

An  increase  of 2*50  "    or    5*99% 

In  the  above  computations  mileage  of  mixed  trains  is  con- 
sidered as  one  fourth  passenger  service  and  three-fourths 
freight. 
To  summarize: 

The  expense   for    conducting  transportation  increased 
13-67  per  cent. 

The  number  of  tons  carried  (including  Company's  ma- 
terial) increased  17*33  per  cent. 

The  number  of  tons  carried  one  mile  (including  Com- 
pany's material)  increased  19*50  per  cent. 

The  number  of  passengers  carried  increased  11*73  per 
cent. 

The  number  of  miles  run  by  all  trains  increased  7*26  per 
cent. 

The  gross  earnings  increased  12-65  per  cent. 

The  average  cost  of  conducting  transportation  per  train 
mile  increased  5-99  per  cant. 

The  average  number  of  tons  carried  per  train  increased 
11-78  per  cent. 

The  gross  earnings  per  train  mile  increased  5*91  per  cent. 

MAINTENANCE  OF  PROPERTY. 

(a)    Maintenance  of  Way  and  Structures. 
In  many  respects  considerable   improvement    has  been 
made  in  the  physical  condition  of  the  property.    The  road- 
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way  and  structures  bave  been  maintained  at  every  point. 
The  total  increase  in  the  expense  was  $717,287  62,  or  18-17 
per  cent,  principally  on  account  of  renewals  of  and  ex- 
traordinary repairs  to  buildings,  bridges,  tresties  and  cul- 
verts, increased  renewals  of  cross-ties  and  new  ballasting. 

Steel  Rails.— 32-13  tons  of  new  75-pound,  and  27.485*52 
tons  of  new  80-pound,  a  total  of  27,517-65  tons,  of  steel  rails, 
were  laid  during  the  year. 

Side-tracks. — 97-59  miles  of  new  side-tracks  have  been  con- 
structed during  the  year  (51-23  miles  for  industrial  plants), 
and  57*34  mi  es  of  side-tracks  have  been  acquired  with  new 
lines,  while  13 -09  miles  of  side-tracks  have  been  taken  up, 
making  net  increase  in  length  of  side-tracks  141-84  miles. 

The  total  mileage  of  side-tracks  at  the  end  of  this  fiscal 
year  is  1,247-37,  as  compared  with  1,105-53  previous  year. 

(b)  Maintenance  of  Equipment: 
The  increase  of  $582,379  93,  or  14-37  per  cent,  in  expenses 

for  Maintenance  of  Equipment  has  further  improved  the 

general  average  condition  of  the  rolling  stock. 
The  average  expanse  for  repairs  and  renewals  of  eaoh 

class  of  equipment  per  engine  per  mile,  and  per  car  per  mile. 

during  the  six  years  of  the  Company's  operation,  has  been 

as  follows: 

1894-5.  1895-6.  1896-7.  1897-8.  1898-9.  1899-00 

Cents.     Cents.    Cents.  Cents.      Cents.      Cents. 

Locomotives  per  mile.4-19       4-12       4-S9  5-58        5-66        5-60 

Freight  Care    "       "      0-47       0-48       0-47  0-53        0-77        0-73 

Pasnenger  Cars       "     083       094       085  1-07        1-16        1*35 


ANDREW  S.  PATTERSON,  C.  P.  A.     RODNEY  8.  DENNIS,  C  P.  A. 
ARTHUR  W.  TEELE,  C  P.  A.  JOHN  WHITMORB, 

Stuart  H.  Pattekson.  C  p.  a.     FbanciS  K.  Roberts. 

PATTERSON,    TEELE    &   DENNIS, 
Certified  Public  Accountants, 
30  Broad  Street. 

New  York,  August  18. 1900. 

To  the  Bondholders  and  Stockholders  of  the  Southern  Raihoay 
Company : 

We  have  made  an  examination  of  the  books  and  accounts 
of  the  Southern  Railway  Company  for  the  fiscal  year  ending 
June  30,  1900,  and  hereby  certifv  that  the  Balance  Sheet, 
Income  and  Profit  and  Loss  Accounts  published  herewith 
are  in  accordance  with  the  books,  and  in  our  opinion  truth- 
fully set  forth  the  result  of  the  year's  operations  and  the 
financial  condition  as  at  Jane  30,  1900. 

In  the  course  of  our  examination  the  records  of  the  de- 
partments of  revenue  and  expenses  have  been  traced  to  orig- 
inal and  authorized  sources. 

All  charges  to  plant,  construction  or  equipment  accounts 
have  been  especially  considered  and  found  to  be  correct. 

The  cash  balances  were  verified  either  by  actual  count  or 
by  certificates  obtained  from  depositories  or  other  custo- 
dians. 

The  securities  of  the  Company  have  been  verified,  either 
by  actual  count  or  by  certificates  of  custodians. 

Patterson,  Teele  &  DnoriB, 
Certified  Public  Accountants. 


TABLE  I.-COMPARATIVE   BALANCE   SHEET  JUNE  30,  1900,  AND  JUNE  30,  1899. 


June  30,  1899. 


ASSETS. 


$252,877,040  02 


20,473,934  38 


$10,881,556  95 


1,625,751  00 
1,086,179  86 


$273,350,974  40 


COST  OF  ROAD. 

Southern  Railway  Pboperties 

Viz  :  Total  to  June  ?0, 1899 ! $252,877,040  02 

Northeastern  RR.  of  Georgia 29t<,097  51 

OurreDt  New  Construction,  Year  1899-1900 620,7$  6  79 

Sundry  Adjustments 39,132  70 


June  30, 1900. 


$253,832,997  02 
Leasehold  Estates.    (Per  Contra  "Outstanding  Securities.") 


$253,832,997  02 


24,507,409  69 


Total  Cost  of  Road 


COST  OF  EQUIPMENT. 
Equipment  Owned 

Viz.:  Total  to  June  30,  1899 $10,881,556  95 

Received  with  N.  E.  RR.  of  Ga 10,320  00 

New  and  Additional  Equipment,  Year  lb99-1900.  137,  68  23i 


3,640  CO 


$13,433,214  06 

70<\000  OO 

6,224.5"4  32 

182.750  00 

955.808  34 


13,597,127  81 


$286,948,102  21 


$11,028,985  18 


Less  Sundry  Adjustments. 


$11,029,245  18 
260  <0 


$11,028,985  18 
Trust  Equipment  Received  with  Purchased  Properties 

Southern  Railway  Trust  Equipment.    (Per  contra) \ 

Equipment  Leasehold  Estates.  (Per  contra  "Outstanding  Securities.") 


Viz 


North  Carolina  RR. 

Atlanta  &  Charlotte  Air  Line  Ry 

Georgia  Midland  Ry 

South  Carolina  &  Georgia  RR 

Augusta  Southern  RR 

Mobile  &  Birmingham  RR 

Richmond  &  Mecklenburg  RR... 
Atlantic  &  Danville  Ry 


$105.000  00 

194.005  00 

76.1.10  00; 

475,682  68; 

37,145  031 

191,240  00 

2,837  00 

341,584  50 


1,625,751  00 
1,675,996  29 
1,423,644  21 


$1,423,644  21 


3,640  00 


Equipment  Other  Lines.    (Per  contra.) 

Total  Cost  of  Equipment 

Total  Cost  of  Road  and  Equipment 

COST  OF  SECURITIES  PLEDGED  OR  HELD  FOR  CONTROL 
Pledged  under  First  Consolidated  Mortgage  (See  Table  6) $13,544,927  40 


21,496,276  72 


Pledged  under  Memphis  Division  Firot  Mortgage. 

Pledged  to  secure  Southern  Ry.  Certificates  of  Indebtedness 

Bonds  deposited  under  North  Carolina  RR.  Lease 

Securities  in  Treasury  unpledged,  held  for  control  or  as  muniments  of 
title,  etc. 


$408,444,378  93     Total  Cost  of  Road,  Equipment  and  Securities  Held  for  Control.. 


$1,185,687  03 
8,185  70; 


1,193,872  73 


$2,982,352  26 
406,373  40 
50',  56  79 
332,94  8  02 
556,017  S2 
1,013.508  90 
66,530  14 


Material  and  Supplies  on  Hand  (See  Table  8  in  pamphlet) . 
"  "  "         Leased  Rail 


$309,638,251  6f  TOTAL  CAPITAL  ASSETS. 


1,394,000  00  Southern  Ry.  Co.  Consolidated  Mortgage  Bonds  in  Treasury. 

1,647,962  4  2  Miscellaneous  Securities  Owned,  in  Treasury  unpledged 

15,000  00  SECURiTits  Owned,  deposited  under  oontraots 

179.190  79  Bills  Receivable— deferred  but  secured 

3,515  f  6'  Insurance  Paid,  Not  Accrued 

130,514  8i'sinking  Funds— Uninvested  Balances  in  hands  of  Trustees 

Insurance  Fund,  in  hands  of  Trustees 

Sundry  Accounts 


T 

CURRENT  ASSETS. 
Cash  in  hands  of  Treasurer  and  in  hands  of  Financial  Agents. 

Cash  in  transit  from  agencies 

Due  from  Agents  and  Conductors 

Due  from  United  8tates  Post  Offloe  Department 

Due  from  Connecting  Lines 

Due  from  Individuals  and  Companies.!" ■ 

Bills  Receivable— current 


70'»,f00  00 
6,522,904  82 
182,750  00 

970,789  76 


$278,340,406  71 


$2,091,511  72 
110.709  34 


15,758,016  68 


$294,098,423  39 


21,921,37148 
$316,019,794  77 


2,202,221  06 


$318,222,015  93 

1.276,0f0  00 

2.169,305  35 

12,000  00 

1S6.235  35 

8,609  06 

109,'06  63 

160.185  13 

108,688  85 


$3,507,430  58 
470,961  12 
555.107  23 
340.618  03 
582.501  33 
1,035,'  0«  87 
55,845  95 


5,895,136  13  TOTAL  CURRENT  ASSETS. 


$318,903,571  67 


6.548.074  11 


$328.750.8C0  41 
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TABLE  I.— COMPARATIVE  BALANCE  SHEET   JUNE  30,  1900,  AND  JUNE  30,  1899-(Conoluded). 


June  30,  1899. 


f  120,000.000  00 
60,000,000  Ob 


$7,200,000  00 
4,0l>0.000  00 
1,650.0  0  0' 
5.250,000  00 

40o,000  id 
2,700,000  00 

308,000  00 


$100.000  00 

32.638  72 

100,228  57 

7,1.4  31 


$600,000  00 

2.000,000  00 

350,000  00 


$50,000  00 
8,o0u  00 


$3,640  00 


$301,336  7» 
646,4 1*  69 
683,083  95 


$1.9<19.531  68 

1,252,970  8o 

923,63»  17 

30,113  20 

398.217  24 

292,2c6  8b 


$180,000,000  00 
103,932,300  00 


21,508,000  00 


239,991  63 


2,950,000  00 


58,000  00 


3,640  00 


$308,691,931  63 


1,530,872  42 

22,208  69 

597,465  36 

287,82167 

600,000  00 


4,806.708  02 
2,366,563  88 


$318,903,571  67 


LIABILITIES. 


CAPITAL  STOCK. 

Common 

Preferred 

Total 


FUNDED  DEBT  (see  Table  4). 


OUTSTANDING      SECURITIES      OF     LEASEHOLD      ESTATES     (see 
Table  5). 

AtlaDta  &  Charlotte  Air  Line  Ry 

North  Carolina  KR 

Georgia  Midland  By 

South  Carolina  &  Georgia  RR 

Austusta  Southern  RR 

Mobile  &  Birmingham  RR 

Richmond  &  Mecklenburg  RR... 

Atlantio  &  Danville  Ry 

Sumter  &  Wateree  River  RR 

Total 


June  30, 1900. 


$120,000,000  00 
60,000,000  00 


EQUIPMENT  NOTES  OF  OLD  COMPANIES  OR  THEIR  RECEIVER8. 

East  Tennessee  Virginia  &  Georgia  Ry.  Equipment  Notes 

Memphis  &  Charleston  RR.  •«  "     

South  Carolina  &  Georgia  RR.  "  " 

Augusta  Southern  RR.  '•  '•     


EQUIPMENT  OBLIGATIONS  OF  SOUTHERN  RAILWAY  CO. 
Equipment  obligations  unmatured  (per  contra) 


CERTIFICATES  OF  INDEBTEDNESS. 

Account  purchase,  Memphis  Division 

"  "         South  Carolina  &  Georgia  RR.  Stock  and  Northern 

Alabama  Ry.  Bonds  and  Stock 

"  "  Carolina  Midland  Ry.  Bunds  and  Stock  and  Seivern  & 

Knoxville  RR.  Stock 

"        Extensions  Carolina  Midland  Ry 

Total 


UNPAID  BALANCE  OF  PURCHASE  PRICE  OF  NORTHEASTERN  RR, 
OF  GEORGIA 


MORTGAGES  ON  REAL  ESTATE. 

Norfolk.  Va 

Washington,  D.  C 

Total 


EQUIPMENT  OTHER  LINES. 

Roswell  RR 

Total 


TOTAL  CAPITAL,  FUNDED  AND  LIEN  LIABILITIES. 

Reserves— 

For  Maintenance  of  Way 

For  Maintenance  of  Equipment 

Miscellaneous 

Total 


Sundry  Accounts 

Interest  and  Rentals  Accrued,  Not  Due 

Taxes  Accrued,  Not  Due. 

Reserve  for  Dividend  No.  4,  I  per  cent  on  Preferred  Stock,  payable  in 
ootober,  1899,  and  for  Dividend  No.  6,  l1^  per  cent,  on  Preferred  Stock 
payable  in  Ootober,  1900 


CURRENT  LIABILITIES. 
Interest  and  Rentals  Due  and  Unpaid,  including  amount  due  July  1, 1900. 

Audited  Vouchers  (including  new  construction  and  newequipment) 

Unpaid  Wages,  including  June  Pay  Rolls 

Foreign  Freight  Claims;  Authorities  Issued 

Due  Connecting  Line? 

Due  Individuals  and  Companies 


TOTAL  CURRENT  LIABILITIES. 


PROFIT  AND  LOSS  (see  Tables  2  and  3) 


$7,200,000  00 
4,(  00,000  00 
1,6' 0  000  00 
5,250/  00  00 

400.000  00 
2,700  0  0  00 

31.*  ,000  00 
4,337  200  00 

100,000  00 


$62,500  00 

8,159  68 

63,23o  29 


$200,000  00 

1,600,000  00 

116,666  67 
1,000,000  00 


$3,640  00 


$323,619  68 
290,31136 
747,645  33 


$1,909.067  27 

2,048,393  35 

1,114,111  60 

35,667  03 

391.533  11 

631,040  7- 


$180,000,000  00 
104,970,200  00 


25,952,200  00 


133,889  97 


1,675,996  29 


2,916,666  67 
207,000  00 


3,640  00 


$315,859,592  93 


1,361,576  37 

52.590  66 

58^,460  25 

350,085  26 

900,000  00 


6,129,813  08 
3.510,701  86 


$398.750,8v0  41 


TABLE   2.— INCOME  ACCOUNT  FOR  YEAR  ENDED  JUNE  30,   1900,  COMPARED  WITH  YEAR  ENDED  JUNE  30,   1899. 


1899. 


$7,083,253  14 

16.09i»,2>-3  28 

1,261,421  57 

605,4  9  II 

404,248  97 


$6,12*  00 
97,298  62 


8%784  50 
2,550  00 
7,050  41 


8,166  67 
1,944  80 


$100.0=15  19 
4,283  39 


14,211  23 


$25,353,686  07 


209,920  00 


118,549  81 


$25,682.15*  8* 


CREDIT. 


BY    GROSS    EARNINGS: 

Passenger  

Freight 

Mall 

Express 

Miscellaneous 


BY    INCOME    FROM    INVESTMENTS: 

Interest  on  Chester  &  Lenoir  Bonds 

Dividends  on  A'abama  Great  Southern  Stock 

Dividends  on  Norfolk  &  Carolina  and  Georgia  Southern  &  Florida 
Stocks  and  Interest  and  Dividends  on  Ala.  Steel  &  Shipbuilding  Co. 

Bonds  and  stock 

Interest  on  U.  8.  Government  bonds 

Interest  on  Northern  Alabama  Bonds  

Dividends  onBirmingham  Southt-rn  Stock 

Interest  and  Dividends  on  Hartwell  RR.  Bonds  and  Stock 

Interest  on  Atlantic  &  Yadkin  Bonds 

Miscellaneous 


1900. 


$7,737.454  11 

21,006,730  33 

1,327,807  12 

638.513  97 

4b0,364  36 


BY  MISCELLANEOUS  INCOME  FROM  OTHER  SOURCES: 

Net  Income  from  Congresses  and  Other  Property 

Earnings  from  shepherd's  Ferry,  Alexandria,  Va.     

Net  amount  received  in  adjustment  of  earnings  of  Atlamio  &  Yadkin 
Ry.  accruing  prior  to  date  of  purohase  and  delivery  of  the  prop- 
erty  


$6,125  00 
97,084  13 


117,541  50 

5,100  00 

18,171  67 

28.806  78 

2,0l0  00 


1,588  80 


$28,910  85 
13,476  75 


$31,200,869  89 


276,417  88 


42,387  60 


$31,519,675  37 
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Table  2.— INCOME  ACCOUNT  FOR  YEAR  ENDED  JUNE  30,  1900,  COMPARED  WITH  YEAR  ENDED  JUNE  30,  U 99- (Concluded.) 


1899. 


DEBIT. 


13,597,261  37 

3,792.304  16 

8,296,428  45 

814.53174 

855,829  65 


$1,406,950  00 

225,000  00, 12  irios. 
203,320  00,12    " 
6,000  00,  12    " 

52,000  00,12    " 

13,055  55, 1  m.  17d, 

2,090  27,  lm.  13d. 


359,820  00, 

168,4*0  00, 
41,683  33, 
41,000  00, 
20,000  00, 
22,500  00, 
9,0(0  CO, 

151,860  00, 
99,875  CO, 
35,000  00, 

120,01  0  00, 

218,610  tO, 

155,300  00, 

638,500(0, 
60,000  00, 

120.000  00. 

339  600  01', 
20,740  00, 
36,000  00, 

114,000  CO, 
66,000  00, 
38,000  OO, 
88,750  00, 
65,500  00, 

242,950  00, 
35,300  00, 

266,000(0, 
20,000  °0, 

297,500  00, 
45,000  00, 

102,000  00, 

4,000  00. 

40.000  CO, 

1,050  00, 


12  irios. 

12  " 

12  " 

12  " 

12  " 

12  " 

12  " 

12  " 

12  " 

12  " 

12  " 

12  " 

12  " 

12  " 

12  " 

12  " 

12  " 

12  " 

12  " 

12  " 

12  " 

12  " 

12  " 

12  " 

12  " 

12  " 

12  " 

12  " 

12  " 

12  " 

12  " 

12  " 

12  " 


$17,356,355  37 


TO    OPERATING    EXPENSES    AND 
Maintenance  of  Way  aiid  Structures.. 

Maintenance  of  Equipment 

Conducting  Transportation , 

General  Expenses 

Taxes 


TAXES- 


TO   FIXED   CHARGES,   INCLUDING   RENTALS- 
So.  Ry.  1st  <^ons.  Mtge.— 

$28,639000 12mos.,  $1,431,950,5 

1,396,000 June  11th  to  30th,  3,490,  5 


$4,665,231  20 
4,635,351  28 

10,475,930  11 
1,007,143  46 
1,047,790  86 


p.O. 


R 


E.  T.  Reorganization  Mtge 12  mos.,  $4,500,000,  5 

Memphis  Division  let  Mtge 12  mos.,     5,083,000,4 

Aiken  Branch  1st  Mtge 12  mos.,        150,000,4 

Oeitiflcates  of  Indebtedness  — 

Account  of  Memphis  Div 12  mos.,  6 

Account  purchase  S.  C.  &  G.  and 
No.  Ala.  Securities 12  mos.,  5 

Account  purchase  Car.  Mid.  and 
S.  &  E.  Securities 12  mos.,  5 

Account  Extension  Car  Mid 15dys.,   4 


Mtee 12  mos., 

"    12  mos. 


68,915  32, 12 


49,500  00,  12 
8,4  00  00,  8 
47,083  33,  2 
15,000  00,  3 
26,000  00,    4 


$21,982  62 

1.500  93 

544  68 


6,207,252  80 


24,028  23 


2,094,519  48 


$25,682,155  88 


&D.  1st  Cods. 
Debenture 
Eq.  8.  F- 
W.  O.  &  W.  1st 
R.  Y.  R.  &0.  1st 
2d 
A.  T.  &  O.  1st 
W.N.  Cist  Cons. 
C.  C.  &  A.  1st  Ext. 

2d 
C.  &  G.  1st 
E.  T.  V.  &G.  1st 
1st 
Cons. 
Ala.  Cent.  1  st 
K.  &  O.  1st 
Ga.  Pac.  i  st 

Eq.  S.  F. 
Va.  Mid.  Serial  A. 
B 
O 
D 
E 
F 

General 
C.  &  R.  RR.  Rental 
North  Carolina  RR.  Rental 
A.  &  0.  A.  L.  1st  Mtge.  Pref.. 

1st  Mtge 12  mos., 

*Ineome  Extended 12  mos. , 

Stock 12  mos., 

Organization  Exp 12  mos., 

S.  U.  &C.  1st  Mtge 12  mos., 

Athens  Belt  Line  Rental.. 12  mos., 

Wil.  &  Wei  RR.  and  Norfolk  &  Carolina  RR  — 

Trackage  &  Real  Estate  Rental 12  mos., 

Chas.  &  Savannah  Ry.  Trackage 6  mos., 

Chas.  &  West.  Car.  Ry  Traokage 7  mos., 

Georgia  Midland  Ry.  1st  Mtge 12  mos., 

Rich.  &  Meek.  RR.  Rental 12  mos., 

South.  Car.  &  Ga.  RR.  Rental 12  mos  , 

Atlantic  &  Yadkin  1st  Mtge 12  mos., 

Mobile  &  Bir.  RR.  Rental 12  mos., 

Atlantio  &  Danv.  RR.  Rental 10  mos., 


.12  mos., 

"    12  mos.. 

"    12  mos., 

"    12  mos., 

'*    12mos., 

"    12  mos., 

"    12  mos., 

"    12  mos., 

'*    12  mos., 

"    12  mos., 

"    12  mos., 

"    12  mos., 

"    12  mos., 

"    12m08., 

'•    12  mos., 

"    12  mos., 

"    12  mos., 

"    12  mos., 

"    .12  mos., 

"    12  mos., 

"    12moF,, 

"    12  mos., 

"    12  mos, 

'«    12  mos., 

"    12  mos., 

12  mos., 


5,997,000,  6 

3,368,000,  5 

697,000,  5 

1,025,000,  4 

400,000,  5 

500,000,  4ifl 

150,000,  6 

2,531,000,  6 

1,P97,.E00.  5 

500,000,  7 

2,000,000,  6 

3,123,000,  7 

3,106,000,  5 

12,770,000,  ft 

1 ,000,000,  6 

2.000,000,  6 

5,660  000,  6 

282,000,  5 

600.000,  6 

1,900,000,  6 

1,100,000,6 

950,000,  4 

1,775,0C0,  5 

1,310,000,  5 

4,859,000,  5 


500,000,  4 
4,250,000,  7 

750,000,  4 
1,700,000,  6 


1,000,000,  4 


21  dys. 


1,650,000,  3 


1,500,000,  4 


1900. 


TO    OTHER   DEDUCTIONS    FROM    INCOME- 

Miscellaneous  Interest  and  Commissions 

R.  &  M.  RR.  Traffic  Contract 

Miscellaneous 


$1,435,440  00 
225,010(0 
203,320  00 
6.C00  00 

28,000  OO 

91,055  55 

1 3,222  22 

),666  66 

359,820  00 

168,400  00 

35,450  00 

41,000  00 

20,000  00 

22,500  00 

9,000  0< 

151,860  00 

99,875  00 

35,000  00 

120,000  00 

218,610  00 

1 55,300  <  0 

638,500  00 

60,000  Oi 

120,000  00 

339,600  0< 

14,860  00 

36,000  00 

114,000  00 

66,000  00 

38,000  00 

88,750  00 

65.P00  00 

242.950  00 

35.300  00 

266,000  00 

20,000  00 

297.E00  00 

41,250  00 

102,000  00 

4.000  00 

40,000  00 

1,050  00 

69,498  64 

6,022  56 

6,125  00 

49,500  00 

12,600  00 

287.083  33 

60.000  00 

87,000  00 

105,85  3  34 


$13,022  53 


121,831,446  88 


TO    DIVIDENDS— 

Dividend  No.  5  on  Preferred  Stock $60,000,000,  \^    " 

Dividend  No.  6  on  Preferred  Stock,  payable  in 

October,  1900,  but  reserved  out  of  Income  for 

fiscal  year  ended  June  30, 1900 60,000,000, 1*8    " 

BALANCE  CARRIED  TO  CREDIT  OF  PROFIT  AND  LOSS  FOR 
THE  YEAR 


9  months  at  6  per  cent,  3  months  at  4  per  cent. 


2,512  18 


$900,060  00 


900,000  00 


6,755,442  SO 


15,534  71 


1,800,000  00 
1,117,25150 


$3 1,6  19.675  37 


TABLE  3.— PROFIT  AND  LOSS  YEAR  ENDED  JUNE  30,  1900. 

Balance  at  Credit  of  this  Aooount  June  30, 1899.. $2,366,563  88 

Add :    Credit  Balance  of   Income  Account  for  year 

ended  June  30,  1900 1,117,25150 

Miscellaneous  Credits 62,310  78 

$3,546,126  16 
Deduct:    Miscellaneous  Debits 35,424  30 

Credit  Balance  carried  forward  June  30, 1900 $3,510,701  86 

TABLE!  4.— FUNDED  DEBT  JUNE  30,  1900,  AND  1899. 


Classes  of  Bonds. 

Prin- 

Interest. 

Amount  Outstanding. 

cipal 

Due. 

Due. 

Bate. 

June  30, 

June  30, 

P.  Ct. 

1900. 

1899. 

Southern  Ry.: 

$ 

$ 

1st  Cons.  Mcrt.  Bonds.. 

1994 

J  -J 

5 

(31,311,000 

*  30,033.000 

"EastTenn."  Reorg.  M. 

1938 

M-  S 

5 

4,500.00( 

4,500.000 

Memphis  Div.  IstM 

1996 

J  -  J 

4-4*2-5 

5,083,000 

5.083,000 

Memphis  Div.  2d  Mort 

(owned  by  So.  Ry.  Co. 
Aiken  Branch  1st  Mort. 

1996 

A-0 

5 

1,500.000 

1,500,000 

1998 

J  -  J 

4 

150.OU0 

150,000 

Richmond  &  Danv'le  RR.: 

Consol.  Mort.  Gold 

1915 

J  -  J 

6 

0,997,000 

5.997,000 

Debet ture  Mortgage... 

1927 

A-O 

5 

3,3t8.00c 

3.3G8.O0O 

Equip.  Sinkir g  Fund  M. 
Wash.  Ohio  &  West.  BR: 

Var. 

M-  S 

5 

697,000 

802,000 

1924 

F  -A 

4 

1,025,000 

1,025,000 

Richmond  York  River  & 

Chesapeake  RR : 

1910 

J  -  J 

5 

400,600 

400.000 
500,000 

2d  Mortgage ... . 

1910 

M-N 

4^3 

500,000 

AtlantioTenn.A  OhioRR.: 

West.  No.  Carolina  RR  : 

1913 

A-0 

6 

150,000 

150,000 

1st  Consolidated  Mort. . 

1914 

T  -  J 

6 

2.B31.000 

2.R31.O0O 

Classes  of  Bonds. 


Charlotte  Col.  &  Aug.RR.: 

1st  Extended  Mort 

2d  Mortgage 

Columbia  &  Greenv.  RR.: 

1st  Mortgage 

EastTenn.  Va.  &  Ga.  Ry.: 

1st  Mortgage 

1st  Mottgage 

Consolidated  Mortgage. 
Alabama  Central  RR.: 

1st  Mortgage 

Georgia  PaoifioRR.: 

1st  Mortgage 

Equip.  8lDking  Fund  M 
Knoxville  &  Ohio  RR.: 

IstMortgage 

Spartanb.  Un,  &  Col.  RR.: 

IstMortgage 

Virginia  Midland  Ry.: 

Serial  Mort.,  Series  A... 
"  "  "       B.. 

><  "  "       C... 

"  "  "       D. . 

E.'.": 


F. 


General  Mortgage 

Charlottesville  &  Rapl 

dan  RR.  1st  Mort 

Atlantio  &  Yadkin  Ry.: 
IstMortgage 


Prin 
cipat 
Due. 


Interest. 


Due. 


1909  J  -  J 
190:;  A.- O 

1916  J  -  J 


1900 
19.- 0 
1956 

1918 

1922 
Var. 

1925 

1995 

1900 
1911 
1916 
1921 
1926 
1931 
1936 

1913 

1949 


J  -J 


J 
M- 


J  -  J 

J  -  J 

F-A 

J  -J 
J  -  J 


Bate. 
P.  Ct. 


Total  as  per  Bal'noe  Sheet1 


M 

M 

M 

M 

M 

M-  S 

M-N 


J  -  J 
A-0 


5 

7 


7 
5 
5 


6 


6 
6 
Q 
4 
5 
5 
5 

6 

4 


Amount  Outstanding. 


June  30,    !    JuneSQ, 
1900.  1899. 


.  . 


$ 
1,997,500: 
500,000 

2,000,000 

3,123,000 

3.106,000 

12,770,0.0 

1.000.C00 

5,660,000 
282,000 

2.000,000 

1,000,000 

600,000, 
1,900,000 
1,100,0001 

950,000 1 
1,775,0001 
1.310.000! 
4,859,000 

325,700 

1,500,000 


1,997.500 
500  000 

J. 000,000 

3.123.00O 

3,106.000 

12,770,000 

1 ,000,000 

5.560.000 
402,000 

2,000,000 

1.0C0.000 

600.000 
1,900  000 
1,100.0(0 

;>.-,(t,000 
1 ,775,000 
1,310.000 
4.359.0C0 

340.8CO 

1,500.000 


104.970  200  103.93?.?00 


*  Including  $1,394,000  free  in  Company's 
t         "  1,276,000       " 


treasury,  June  30, 18W. 
"  »         1900. 


September  1,  1900.  J 
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Table  5.— OUTSTANDING  SECURITIES  OF  LEASEHOLD 

ESTATES. 


Prin- 
cipal 
Due. 

In'erest. 

Amount  Outstanding. 

Due. 

Rate. 
P.  Ol. 

June  30, 
1900. 

June  30, 
J  899. 

Atlanta  &  Charl'te  Air  L.  Ry.: 
1st  viort.  Preference  Bonds 

1st  Mortgage  Bonds 

•Inoome  Mort.  Bonds,  Ext. 

1907 

1907 
1907 

A-0 
J  -  J 
A-O 
M-8 

J  -  J 

A-O 

M-N 

J-  D 

A-O 

I  -  J 
J  -  J 
J-D 

M-N 
J  -  J 

4 

7 
4 
6 

3 

5 
5 

5 

5 

4 

4 
5 

* 

500,000 
4,250,000 

750,000 
1,700,000 

$ 

500,000 
4,250.000 

750,000 
1,700,OCO 

North  Carolina  RR.: 

7,200,000 

4,000,000 

1,650,000 

5,250,000 

400,000 

100,000 

600,000 

l,200,0u0 

900,000 

7,200,000 
4.000,000 

Georgia  Midland  Rv.: 

1st  mortgage  Bonds 

So.  Carolina  &  Georgia  RR.: 

Augusta  Southern  RR.: 

Sumter  &  Wateree  River  RR.: 

1st  Mortgage  Bonds 

Mobile  &  Birmingham  RR.: 

1946 

1919 

1924 

1919 

1945 
1945 

1,650,000 

5,250,000 

400,000 

600,000 

1,200,000 
900,000 

1948 
1950 

Richm'nd  &  Mecklenb'rg  RR. : 

Atlantic  &  Danville  Ry.: 
1st  Mortgage  Bonds 

2,700,000 

315,000 

1,238,000 
3,099,200 

2,700,000 
308,000 

4,337,200 

Total  as  per  Balance  Sheet. 

25,95^,200 

21,508,000 

Table  6.— STATEMENT    OF    SECURITIES    OWNED   BY  80UTH 

ERN  RAILWAY  CO.,  AND  BY  IT  PLEDGED  UNDER 

ITS  FIRST  CONSOLIDATED  MORTGAGE 

DEED-JUNE  30,  1900. 

Name  of  Secukitt.  June  30, 1900. 

Railroad  Bonds—  Par  Value. 

Alabama  Central  RR.  Co Income  Bonds  and  Scrip. 

Danville  &  Western  Ry.  Co 1st  Mtge.  5  p.  o. 

Elberton  Air  Line  RR.  Co 1st  Mtge.  7  p.  c. 

High  holnt  R.  A.  &  So.  RR.  Co 1st  Mtge.  6  p.  c. 

No.  Carolina  Midland  RR.Co lft  Mtge.  6  p.  c. 

Piedmont  RR.  Co 1st  Mtge.  6  p.  c. 

Piedmont  RR.  Co „ 2d  Mtge.  6  p.  o. 

So.  Ry.  Co.  In  Kentucky 1st  Mtge.  5  p.  o. 

So.  Ry.  Co.  in  Mississippi 1st  Mtge.  5  p.  c. 

Western  North  Carolina  RR.  Co  1st  Mtge.  6  p.  c. 

Washington  Ohio  &  Western  RR.  Oo 1st  Mtge  4  p.  c. 

Yadkin  RR.  Oo 1st  Mtge.  6  p.  o. 


$1,355,275 

1.051,000 

150,000 

402,000 

801,000 

500.000 

500.000 

3,000.000 

200,000 

1,3  45,000 

221,000 

615.000 


Total  Bonds $10,120,275 


*  Payment  of  prinoipal  extended  from  April  1,  1900.  to  January  1, 
1907.  and  interest  reduced  from  six  to  four  per  cent  per  annum.  Of 
the  $750,000  outstanding,  $744,000  had  been  thus  extended  on  June 
30,  1900. 


Railroad  Stocks — 

Alabama  Great  So.  Ry.  Co.,  Limited Class  "A."  $1,725,000 

"      "       •«           •«        Class  "B."  4,540,050 

Knoxville  &  Ohio  RR.Co 1,111,300 

Southern  Ry.  Co.  in  Kentuoky 998,i;00 

Total  Stocks $8,374,550 


Other  Securities— 

Chesapeake  Steamship  Co Certificate  of  Indebtedness. 

«•  "  "  ....Capital  Stock 


Total  other  Securities. 


$250,000 
400,000 

$650,000 


Total  Bonds,  Stocks  and  other  Securities $19,144,825 


Book  Valuation,  as  per  Balance  Sheet $13,544,927 


REPUBLIC    IRON    &   STEEL   COMPANY. 


FIRST  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30,   1900. 


Executive  Offices, 
Chicago  Stock  Exchange  Building 
Chicago,  August  21st,  1900. 
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Northern  Furnaces  with  coke 
as  additional  ovens  are  erected. 


from  our  own  ovens  as  soon 


To  the  Stockholders  of  the  Republic  iron  &  Steel  Company  : 

Your  directors  herewith  beg  to  submit  to  you  their  report 
and  statement  of  accounts  for  the  fiscal  period  ending  June 
30,  1900. 

CONDITION    OF    PLANTS. 

The  various  plants  taken  over  by  this  Company  have,  with 
but  few  exceptions,  been  in  full  operation  since  the  organ- 
ization of  this  Company.  A  great  deal  of  money  has  been 
spent  at  many  of  our  plants  to  improve  their  physical  con- 
dition, and  generally  our  plants  have  been  greatly  improved 
since  they  were  taken  over.  These  expenditures,  however, 
have  been  charged  to  operating  expenses  and  form  no  part 
of  the  "  New  Construction  Account "  in  the  balance  sheet. 

NEW  CONSTRUCTION  AND  ACQUISITIONS. 

The  Bessemer  Steel  Plant,  which  we  have  been  erecting 
at  our  Brown-Bonnell  Works,  Youngstown,  Ohio,  has  re- 
cently been  completed.  Its  present  capacity  is  600  tons  per 
day,  but  as  soon  as  the  new  billet  mill  is  completed  this 
plant  will  have  a  daily  capacity  of  1 ,000  tons.  We  are  now 
enabled  to  supply  our  Mills  with  steel  from  this  Plant,  and  are 
placed  in  a  much  more  independent  position  than  we  were 
during  the  past  year.  The  Plant  is  equipped  with  all  modern 
labor-saving  appliances  to  produce  steel  at  the  lowest  pos- 
sible cost. 

We  have  opened  up  coal  mines  on  the  Pioneer  property,  at 
Sayreton  and  Warner,  Alabama,  and  are  also  erecting  an 
additional  Blast  Furnace  on  this  property  at  Thomas,  Ala- 
bama, which  will  be  completed  towards  the  end  of  this  year. 
This  Furnace,  when  completed,  will  be  the  most  modern  and 
best-equipped  Blast  Furnace  in  the  South. 

We  are  also  erecting  additional  coke  ovens  at  Thomas, 
Alabama,  to  supply  this  Furnace  with  coke.  When  these 
improvements  are  completed  we  will  have  a  group  of  three 
well-equipped  Blast  Furnaces  and  850  coke  ovens  at  this 
paint. 

Of  the  26,000  acres  of  land  comprising  the  Pioneer  prop- 
erty in  Alabama,  14,000  acres  are  underlaid  with  coal 
which  makes  an  excellent  quality  of  coke,  and  is  also  a  first- 
class  steam  coal;  10,000  acres  are  underlaid  with  a  fine 
quality  of  brown  ore  and  red  ore,  and  the  balance  of  the 
property  consists  of  limestone  quarries,  town-site  and  adja- 
cent ground.  The  Pioneer  property  has  sufficient  ore,  coal 
and  limestone  to  supply  several  furnaces  for  many  years. 

We  have  acquired  during  the  past  year  an  interest  in  the 
Mahoning  Ore  &  Steel  Company's  ore  property  on  the 
Missaba  Range  in  Minnesota,  and  also  a  one-half  interest  in 
the  Union  Ore  Company's  property  on  this  range  (a  high- 
grade  Bessemer  ore).  This,  in  addition  to  the  ore  properties 
originally  acquired  by  this  company,  insures  us  a  full  supply 
of  lake  ores  for  our  mixture  in  making  Bessemer  pig-iron  at 
our  Northern  Furnaces. 

We  have  also  purchased  550  acres  of  additional  coal  lands 
in  the  Connellsville  region,  and  will  be  able  to  supply  our 


THE    OUTPUT. 

The  principal  articles  manufactured  by  the  company  are 
Merchant  Bar  Iron  and  Steel,  Bessemer,  Foundry  and  Mill 
Pig- Iron.  In  addition  thereto  our  output  comprises  a  con  - 
siderable  tonnage  of  nuts,  bolts,  washers,  rivets,  cut  nails, 
railroad  and  boat  spikes,  cold-drawn  shafting,  turn  buckles, 
car  axles,  forgings,  angles,  tees,  harrow  teeth,  channels, 
hexagons,  small  T_rails>  splice  bars,  frog  fillings,  rail  fasten- 
ings, special  shapes  for  bicycle  makers  and  for  builders  of 
cars,  implements,  carriages,  wagons  and  bridges.  The  an- 
nual capacity  of  finished  material  exceeds  one  million  tons. 

PROFITS   AND  DIVIDENDS. 

Owing  to  the  large  amount  of  finished  material  which  had 
been  contracted  to  be  manufactured  by  the  constituent 
companies  at  low  prices  for  delivery  during  the  last  half  of 
lb99,  prior  to  the  time  the  plants  were  turned  over  to  this 
company,  we  did  not  receive  the  full  benefit  of  the  high 
prices  ruling  during  the  first  six  months  after  the  organiza- 
tion of  the  Company;  nevertheless,  the  net  profits  of  the 
Company,  after  deducting  all  expenses,  and  allowing  for  de- 
preciation, were  $3,643,728  92.  Of  this  amount  $1,421,679  00 
has  been  paid  by  way  of  dividends  on  the  preference  shares 
of  the  Company,  leaving  a  net  surplus  of  $2,222,049  92. 

The  value  of  raw  and  finished  materials  and  supplies  in 
the  balance  sheet  has  been  arrived  at  by  reducing  the  cost 
thereof  to  the  present  ruling  prices,  which  are  lower  than 
the  prices  at  the  close  of  the  fiscal  period  (June  30th) ,  and 
are  on  a  safe  and  conservative  basis.  The  deductions  for 
shrinkage  and  depreciation  have  been  made  under  the 
supervision  of  the  Executive  Committee. 

From  the  annexed  balance  sheet  it  will  appear  that  the 
current  assets  of  the  Company  on  June  30th  amounted  to 
$8,892,031  35  and  the  current  liabilities  to  $1,379,278  67, 
leaving  (after  payment  of  dividends)  an  excess  of  current 
assets  over  current  liabilities  of  $7,512,752  68. 

LIABILITIES. 

The  company  has  no  bonds  outstanding  and  no  mortgages 
or  liens  of  any  description  on  any  of  its  properties,  except 
the  deferred  payments  ($214,000,  payable  in  six  annual  in- 
stalments) on  the  Connellsville  coal  lands  acquired  since 
its  organization. 

We  have  no  "Bills  Payable,"  and  the  "Current  Accounts 
Payable"  shown  in  the  balance  sheet  have  all  since  been 
discharged. 

INSURANCE. 

The  plants  of  the  Company  are  protected  by  fire  insur- 
ance, the  officers  and  employes  occupying  positions  of  trust 
are  under  surety  bonds,  and  the  Company  carries  a  safe  line 
of  accident  policies. 

THE    FUTURE. 

During  the  coming  year  the  Company  will  be  in  a  posi- 
tion to  concentrate  its  operations  in  the  plants  offering  the 
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most  favorable  conditions  as  to  efficiency  and  cheapness  of 
production,  as  well  as  to  geographical  location  nearest  the 
markets  of  consumption.  It  will  also  have  the  benefit  of  its 
new  steel  plant,  new  blast  furnace  and  new  coke  ovens,  as 
well  as  of  the  new  mines  opened. 

The  expenses  of  the  Company  will  also  be  greatly  reduced, 
the  work  having  now  been  so  systematized  as  to  require  a 
much  smaller  clerical  force. 

We  invite  your  attention  to  the  annexed  balance  sheet 
and  profit  and  loss  account,  certified  by  the  Audit  Com 
pany  of  New  York. 

For  the  Board  of  Directors, 

Randolph  S.  Warner, 

President. 


BALANCE  SHEET  JUNE  30,  1900. 

ASSETS. 

Beal  Estate,  Plants,  Buildings,  Machinery  and  other 
Permanent  Investments $41,142,251  58 

New  Construction,  including  New  Steel  Plant  at 
Youngstown,  opening  of  new  Coal  Mines  and  work 
on  new  Blast  Furnace  at  Birmingham 1,218,203  44 

Stock  in  sundrv  companies  at  cost 547,200  00 

New  Gas  Pipe  Lines  and  prepaid  Gas  Leases,  prepaid 

Insurance,  Royalties,  etc 116,73057 

Inventories  of  Raw  and  Finished  Materials  and  Sup- 
plies at  market  value 4,132,730  01 

Accounts  and  Bills  Receivable 3,008,968  75 

Cash  on  hand 1,203,132  59 


$51,369,216  94 


LIABILITIES. 

Capital  Stock  issued— 

Preferred $20,852,000  00 

Less  in  Treasury 545, I 00  00  $20,306,900  00 

Common ...$27,352,000  00 

Less  in  Treasury 161,000  00    27,191,000  00  $47,497,900  00 

Current  Accounts  Payable 1,023,907  92 

Preference  dividend  No.  4  (paid  July  2, 
1900) 355,370  75 

Deferred  Instalments  on  purchase  of 
Coal  I  ands,  payable  in  six  annual 
payments 214,000  00 

Reserve  for  Taxes,  Re-lining  Fur- 
naces, eto 55,988  35 

Profit  and  Loss  Accounts- 
Net  Profits  for  the  fiscal  period  (14 
Montbs)  ending    une  30, 1900,  per 
account  annexed 3,643,728  92 

Less  Seven  Per   Cent  Dividend  on 

Preferred  Stock 1,421,679  00 

2,222,049  92 

$51,369,2'.  6  94 


PROFIT  AND  LOSS  ACCOUNT  FOR  THE  FISCAL  PERIOD 
ENDING  JUNE  30,  1900. 

Profits  from  the  business  of  the  Company  after  deduct- 
ing all  expenses,  exotpting  repairs,  renewals  »nd  pos- 
sible loss  in  collection  of  Outstanding  Acoounts  and 
Bills  Receivable $5,684,100  87 

Less  amount  expended  for  Improvements, 
Benewals  and  Repaits  and  Deduotion  for 
Depreciation  of  elants $893,013  89 

Amount  deducted  from  Ledger  values  for 
depreciation  in  Raw  and  Finished  Materi- 
alonhand 1,097,358  06 

Reserve  for  popsible  loss  in  collection  of 
Outstanding  Accounts  and  Bills  Receiv- 
able          50,000  00  2,040,371  95 

Net  profits  for  the  14  months $3,643,728  92 

Dividends  on  Preferred  Stock  declared  during  first  fiscal 
period 1,421,679  00 

Net  8urplus  after  providing  for  Dividends  on  pre- 
ferred stock $2,222,049  92 


R.  S.  Warner,  Esq., 

President  of  the  Republic  Iron  &  Steel  Company, 

Chicago,  III. 
D*ar  Sir:— We  have  made  an  audit  of  the  books  and  ac- 
counts of  the  Republic  Iron  &  Steel  Company  for  the  fiscal 
period  (14  months)  ending  June  30,  1900,  and  in  accord- 
ance therewith  certify  that  the  foregoing  statements  of 
Profit  and  Loss  Account  and  the  General  Balance  Sheet  are 
true  exhibits  of  the  results  of  the  operation  of  the  company 
for  said  fiscal  period,  and  of  its  condition  as  of  June  30, 1900, 
as  shown  by  said  books  and  accounts. 

The  Audit  Company  of  New  York, 

A.  W.  Dunning,  Western  Manager, 
Approved: 

Thomas  L.  Greene,  Manager. 
Attest: 

F.  J.  Howell,  Western  Secretary. 


LIST    OF    PROPERTIES    OPERATED    AND    OWNED    OR    CON 
TROLLED  BY  REPUBLIC  IRON  &  STEEL  COMPANY. 

Obe  Properties. 
Designation.  Location 

Cambria  Mine  (Marquette  Range) Negaunee,  Mich. 

Lillie  Miue  (Marquette  Range) Negaunee,  Mien. 

Franklin  Mine  (Missabe  Range) Virgin  a,  Minn. 

Besst-mer  Mine  (Missabe  Range) Virginia,  Minn. 

Victoria  Mine  (Missabe  Range) Virginia,  Minn., 

Mahouiug  Ore  &  Steel  [4-50th  Int  ]  (Missabe  Range)... Hibbing,  Minn»' 

Union  Ore  Co.  [1  2  Int  ]  (Missabe  Range) Virginia,  Minn. 

Raimund  Mine  (on  Pioneer  Property). Near  Birmingham,  Ala. 

Spaulding  viine  (on  Pioneer  Property) Near  Birmingham,  Ala. 

Gothite  Mine  (on  Pioneer  Property) Near  Birmingham.  Ala. 

Coke  Properties. 

Connellsville  Coke  Works Nicholson,  Pa. 

Pioneer  Coke  Ovens Thomas,  Ala. 

Coal  Properties. 

Springfield  Mine Springfield.  Til. 

Sayreton  Mine  (on  Pioneer  Property) Near  Birmingham,  Ala. 

Warner  Mine  (on  Pioneer  Property) Near  Birmiignam,  Ala. 

Woodside  Mine  (Connellsville  District) Nicholson,  Pa. 

Limestone  Properties. 

Croton  Limestone  Works       Newcastle,  Pa. 

Dale  Limestone  Works  (on  Pioneer  Property).. Near  Birmingham,  Ala. 
Union  Limestone  Works  (l-6th  Int ) Lowellvilie,  O. 

Blast  Furnaces. 

Pioneer  No.  1 Thomas,  Ala. 

Pioneer  No.  2 Thomas,  Ala. 

Pioneer  No.  3  (being  constructed) . Thomas,  Ala. 

Atlantic New  Castle,  Pa. 

Hannah .. ....Youngstown,  O. 

Haselton Youngstown,  O. 

Hall Sharon,  Pa. 

Steel  Plants. 

Bessemer  Steel  Plant Youngstown,  0* 

Minnesota  Open-Hearth  Sfrel  Plant Columbia  Heights  Minn- 

Birmingham  Open-Hearth  Steel  Plant Birmingham,  Ala. 

Railroads  and  Docks. 

Sharon  Connecting  RR Sharon,  Pa. 

Madison  County  BeltRR Alexandria.  Ind. 

Mahoning  &  Shenango  Dock  (1  9th  Int.) Ashtabula,  O. 

Rolling  Mills. 

Alexandria  Works Alexandria.  Ind- 

Alabama  Woiks Birmingham.  Ala- 
Andrews  Works Yourgstown,  O- 

Atlantic  Iron  &  8teel  Works New  Castle,  Ind- 

Birmingham  Roiling  Mill  Works... Birrulneuam,  Ala- 
Brown  Bonnell  Works Youngstown,  O. 

Central  Woiks Brazil,  Ind. 

Corns  Works Massiilon,  O. 

Cleveland  Works Cleveland,  O. 

Easrle  Works  Ironton.  O. 

Indiana  Woiks Muncie,  Ind. 

Inland  Works  E.Chicago,  Ind. 

Leetonia  Works Leetonla,  O. 

Mahoninsr  Valley  Works... Youngstown,  O. 

Marion  Works Marlon,  Ind. 

Minnesota  Works Columbia  Heights.  Minn. 

Munoie  Works Muncie,  Ind. 

Mitchell-Tranter  Works Covington,  Ky. 

New  Albany  Works New  Albany,  Ind. 

Sharon  Works Sharon,  P*. 

Sylvan  Works Molina,  UL 

Springfi-ld  Works SpringfleH.  111. 

Toledo  Works Toledo,  O. 

Tudor  Works  E.  St  Louh»,Ill. 

Terre  Haute  Works Terre  Haute,  Ind. 

*  abash  Works Terre  Haute,  Ind. 

Westerman  Works Marion,  Ii  d. 

Wetherald  Works Frankion.  Ind. 


Swift  &  Co.— Bonds  Offered.— The  American  Trust  &  Sav- 
ings Bank,  Chicago,  and  Farson,  Leach  &  Co.,  Chicago  and 
New  York,  offer  by  advertisement  on  another  page,  at  1<»23^ 
and  interest,  $1,000,(  00  of  the  company's  first  mortgage  gold 
5s,  dated  July  1,  1900,  doe  Jaly  1,1914,  optional  after  July  1, 
1910.  Principal  and  semiannual  interest  (Jaimary  and 
July)  payable  at  the  National  Bank  of  the  Republic,  New 
York  City,  or  at  the  office  of  the  trustee,  the  American  Trust 
&  Savings  Bank,  Chicago.  The  company's  bond  issue  is 
$5,000,00u  and  its  capital  stock  $20,000,01  0.  Of  the  $5,000,COO 
bonds,  about  half  have  been  subscribed  for  by  the  stockhold- 
ers of  the  company  at  102^  and  interest.  Tne  bonds  are  se- 
cured by  an  absolute  first  mortgage  on  the  packing  and  re- 
frigerating plants,  including  machinery  and  appurtenances 
of  Swift  &  Company,  this  loan  of  $5,000,000  being  the  total 
bonded  indebtedness  of  the  company.  An  estimate  of  the  re 
duplication  value  of  the  company's  plants  is  given  as  more 
than  |11,000,000.  The  company  has  paid  cash  aividends  ever 
since  its  organization,  said  dividends  being  never  less  than  6 
per  cent  per  annum,  at  the  present  time  the  rate  being  7  per 
cent  per  annum;  the  total  dividends  paid  to  July  2,  1900,  ag- 
gregate $14,482,931.     The  net    earnings  for  the  year  1899, 


after  deductions  providing  for  depreciation,  repairs,  taxes, 
interest  and  insurance,  were  $2,152,174.  See  last  report  in  V. 
70,  p.  174.— V.  70,  p.  1167. 

United  States  Cast  Jron  Pipe  &  Foundry Co.— To  Pass 
Dividend. — We  are  informed  that  for  good  business  reasons, 
in  which  the  public  have  but  little  interest,  it  is  deemed  con- 
servative action  to  suspend  dividends  for  the  time  being.  The 
directors  have  therefore  decided  to  pass  the  fourth  quarterly 
dividend  of  \%  per  cent  on  |the  $12,5^0,000  of  preferred 
stock.— V.  71,  p.  88. 


—  For  September  investments  Messrs.  Redmond,  Ktrr  & 
Co.  offer  for  sale  a  st-lected  list  of  high-grade  bonds  and  guar- 
anteed stocks.  Their  advertisement  will  be  found  on  page 
viii. 

— The  Farmers'  Loan  &  Trust  Company  will  pay  dividends 
on  a  number  of  securities,  list  of  which  will  be  found  in  an- 
other column. 

— Winslow,  Lanier  &  Co.  will  pay  dividends  on  a  number 
of  securities,  list  of  wbich  will  be  found  in  another  column. 

— N.  W.  Harris  &  Co.  will  pay  dmoends  on  a  number  of 
securities,  list  of  which  will  be  found  in  another  column. 
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COMMERCIAL      EPITOME. 

Friday  Night,  August  31, 1900. 

The  businees  situation  in  commercial  circles  has  undergone 
no  radical  changes.  For  the  week  trading  has  been  quieter 
as  the  close  of  the  month  being  at  hand  and  the  near  ap- 
proach of  a  holiday,  which  in  some  trades  will  extend  from 
Friday  night  until  Tuesday  morning,  has  had  a  tpndency  to 
hold  buyers  in  check.  Confidence  in  the  future  prospect  for 
business  appeared  to  be  fairly  general,  and  a  fair  average 
demand  is  expected  during  the  remainder  of  the  year.  Con- 
siderable attention  is  being  given  to  the  situation  of  the  coal 
market  and  the  prospects  of  developing  an  export  business 
to  Europe.  Reports  from  the  iron  and  steel  markets  have 
been  fairly  f ncouragiDg,  reporting  an  improvement  in  de- 
mand, with  prices  showing  a  better  undertone.  Crop  news 
from  the  West  and  Southwest  has  baen  generally  favorable, 
bat  from  the  Southern  Atlantic  and  Galf  States  it  has  been 
of  a  conflicting  character. 

Lard  on  the  spot  has  been  decidedly  lees  active,  both  ex- 
porters and  refiners  being  slow  buyers,  and  prices  have  de- 
clined under  moderately  free  offerings.  The  close  was  quiet 
at710c.  for  prim-5  Western  and  6-6jc  for  prime  City.  Re- 
fined lard  has  had  only  a  small  sale  and  prices  have  weak- 
ened to  730c.  for  refined  for  the  Continent.  Speculation  in 
lard  for  future  delivery  has  been  quiet,  and  owing  to  increas- 
ing receipts  of  swine  prices  have  declined.    Close  was  quiet. 

DAILY  CLOSING  PRICES  OF  LAUD  FUTURES. 


Sat. 


Hon. 
710 


Wed. 
7-05 


Thurt, 
7-10 


Fri. 
7  10 


Tuts. 
August 715       710       7-10 

Business  in  the  market  for  pork  has  continued  quiet,  but 
prices  have  held  about  steady,  closing  at  $1V@13  for  old 
mess  and  $12  75@13  50  for  new  mess,  $15@15  50  for  family  and 
$13  50@15  50  for  short  clear.  Cut  meats  have  sold  slowly, 
and  the  tendency  of  prices  has  been  in  buyers'  favor,  closing 
at  6J£c.  for  City  shoulders,  8%@\0}4c.  for  pickled  bellies, 
14@10  lbs.  average,  and  10@lu%c.  for  pickled  hams.  Beef 
has  been  unchanged  and  steady  at  |9>@9  50  for  mess,  $10@11 
for  packet,  $10  50@11  50  for  family  and  $14  25@16  50;  for 
extra  India  mess  in  tcs.  Tallow  has  been  without  changes 
and  quiet  at  4  7-16c.  Oleo  stearine  has  had  abetter  sale, 
closing  firmer  at  7%c.  Lard  stearine  has  held  steady  at 
about  8c.  Cotton-seed  oil  has  been  quiet  and  prices  have 
weakened  to  343^@35c.  for  prime  yellow.  Butter  has  con- 
tinued firm  for  desirable  grades,  and  prices  have  advanced 
slightly,  closing  at  18@22c.  for  creamery.  Cheese  has  been 
quiet,  but  prices  have  held  about  steadv,  ranging  from 
o%@lOJ^c.  for  State  factory,  full  cream.  Fresh  eggs  have 
been  firm  and  higher  for  choice  stock,  closing  at  17@17>£c.  for 
choice  Western. 

Brazil  grades  of  coffee  have  received  slightly  increased  at- 
tention, there  being  some  improvement  in  the  distributing 
business,  and  prices  have  been  steadier.  A  railroad  strike  in 
Santos  caused  a  temporary  check  in  the  receipts.  Brazil 
markets  have  been  firmer.  The  close  was  quiet  at  8^c.  for 
Rio  No.  7.  West  India  growths  have  had  only  a  small  sale, 
but  values  have  held  steady  at  lOJ^c.  for  good  Cucuta.  East 
India  growths  have  been  in  fair  demand  and  firm.  Specula- 
tion in  the  market  for  contracts  has  been  moderately  active. 
There  has  been  some  buying  for  European  account  and  prices 
have  advanced  slightly.  The  close  was  easier,  reflecting 
weaker  foreign  advices.    Final  asking  prices  were  : 

8«pt 7-30o.  I  Dec 7-55o.  I  March 7-70c 

°ot 7-350.    Jan 7-60o     April 7 -75a 

Nov 7-450.  I  Feb 7-650.1  May 7-800. 

Raw  sugars  have  been  firm;  offerings  have  continued  small, 
owing  to  scarcity;  prices  have  been  unchanged  at  4% c.  for 
centrifugals,  96  deg.  test,  and  4J^o.  for  muscovado,  89-deg. 
test.  Refined  sugar  has  been  in  active  demand ,  and  prices 
have  been  advanced  5  points,  to  6-15c.  for  granulated.  Other 
groceries  have  been  unchanged. 

Kentucky  tobacco  has  been  firm  on  the  unfavorable  crop 
news.  Seed  leaf  tobacco  has  been  fairly  active  and  firmer. 
Sales  for  the  week  were  3,480  cases,  as  follows  :  1,400  cases 
1899  crop,  New  England  Havana,  15@60c;  550  cases  1899 
crop.  New  England  seed,  22@50c;  450  cases  1899  crop,  flats, 
13@18c;  300  cases  1899  crop.  Zimmers,  private  terms;  150 
cases  1893  crop,  Zimmers,  14%@l5%c;  100  cases  1899  crop, 
Wisconsin  Havana,  private  terms;  lbO  cases  1898  crop,  Wis- 
consin Havana,  ll%(a>12%c. ;  100  cases  1899  crop  Pcnn.  Havana 
seed,  private  terms;  200  cases  1899  crop  Pennsylvania  seed 
leaf,  private  terms,  and  100  cqses  1898  crop,  Pennsylvania 
seed  leaf,  12c:  also  650  bales  Havana  at  40c.@$l  00  in  bond 
and  175  bales  Sumatra  at  8-Jc.@$l  75  in  bond. 

Straits  tin  has  declined  but  at  the  close  there  was  some  re- 
covery, rt fleeting  stronger  foreign  advices,  and  on  some  im- 
provement in  demand  closing  at  30-80@31-20c.  Ingot  copper 
has  been  quiet  but  steady  at  16%c.  for  Lake.  Lead  has  been 
advanced,  closing  steady  at  4-37^c.  for  domestic.  Spelter 
quiet  but  steady  at  4-10@4-15c.for  domestic.  Pig-iron  in  fair 
demand  and  steady,  closing  at  $i3@17  for  domestic, 
vv?  petrol- um  has  been  steady,  closing  at  8-05-.  in 

bbls.,  5  50c.  in  bulk  and  9-85c.  in  cases.  Naphtha  unchanged 
at  9 -55c.  Crude  certificates  have  been  neglected.  Credit 
balances  have  been  unchanged  at  $  I  25.  Spirits  turpentine 
has  been  dull  and  easier,  closing  flat  at  36@3ft^c.  Ronns 
have  weakened  slightly,  closing  dull  at  $1^50  for  common 
and  good  strained.  Wool  has  been  dull  and  prices  have  ruled 
in  buyers'  favor.    Hop3  in  fairly  active  demand  and  firm. 


COTTON. 

Friday  Night,  August  31,  1900. 
The  Movement  of  the  Chop,  as  indioated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reaohed  21,261  bales, 
against  8,115  bales  last  week  and  3,012  bales  the  previous 
week. 


Receipts  at— 

Sat. 

Mon. 

Tuts. 

Wed. 

TKurs. 
994 

181 
3 

1,521 

74 
185 
322 

Fri. 

Total. 

Oalveston 

Bab.  Past,  &o. 
New  Orleans... 

1,139 

337 
20 

625 

79 

59 

16 

40 

1,115 

1,518 
125 

616 

■•■■■■ 

118 

120 

95 

1,133 

435 
494 

1,028 

114 

197 

193 

1,384 

287 
8 

2,220 

408 

271 

281 

'    12 

1,154 

2,828 
232 

1,021 

331 
2 

111 

201 
97 

493 
24 

6.494 

6,919 

5,586 
882 

Pensaoola,  dco. 

Brunsw'k.&c. 
Charleston..... 

Pt.  Royal.Ao. 
Wilmington.... 

Wash'ton.&o. 

N'p't  News,  &o. 

New  York 

Boston 

Baltimore 

PMladel'a,  *c. 

7,031 

1.124 

2 

943 

1,108 
97 

12 

493 

64 

Tot.  this  week 

2,315 

3,707 

3,594 

4.871 

3,280 

24,261 

The  following  shows  the  week's  total  reoeipts,the  total  since 
Sept.l ,  1899,  and  the  stock  to-night,  compared  with  last  year, 


Receipts  to 
Aug.  31. 


Galveston... 

8ab.P.,&o 

New  Orleans 

Mobile 

P'saoola.&c. 
Savannah... 
Br'wlok.&o. 
Charleston.. 
P.  Royal.  &o. 
Wilmington. 
Waeh'n,  Ac 
Norfolk.... 
N'portN.,Ae 
New  York... 

Boston 

Baltimore . . 
Philadel.&o. 


1899-1900. 


This 
week. 


6,919 

5,586 
882 


7,031 

1,124 

2 
943 

1,108 
97 


12 

493 

64 


Totals 24,261       64.831 


Since  Sep, 
1, 1899. 


1898-1899. 


This 
week. 


27,737 

11,409 
1,338 
3,104 

12.233 

500 

3,722 

1,692 

1,738 


36 

742 


580 


Since  Sep 
1, 1898. 


Stock. 


1900. 


3,634 


34,714 
4,529 


9,152 

2,789 

3,094 

3,227 

22,637 

2,500 

BOO 

1,086 


87,862 


1899. 
24,603 


126,405 
8,290 


17,338 

715 

9,315 


10,464 
15,143 


150,821 
4,000 
3,000 
4,581 


374,675 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1900. 

1899. 

1898. 

1897. 

1896. 

1895. 

Galvee'n.&o. 

6,919 

27.737 

19,196 

22.144 

42,357 

3,575 

New  Orleans 

5,586 

11,409 

5,237 

20,167 

27,537 

6,515 

Mobile 

882 

1,338 

355 

469 

3,428 

329 

Savannah... 

7,031 

12,233 

3,813 

4,809 

20,648 

3,431 

Ohas'ton,  &o. 

1,126 

3,722 

952 

1,566 

10,200 

677 

Wilm'ton,  &c 

943 

1,692 

190 

414 

6,179 

35 

Norfolk 

1,108 

1,738 

1,132 

128 

5,684 

16 

N.  News,  Ac. 

97 

79 

193 

71 

All  others... 

569 

4,962 

1,345 

495 

664 

444 

Tot.  this  wk. 

24,261 

64,831 

32,250 

50,271 

116,890 

15,093 

Since  Sept.  1 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  12,104  bales,  of  which  7,251  were  to  Great  Britain,  2,206 
to  Franoe  and  2,647  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  sinoe  Sept.  1, 1899. 


Week  Endlnt  Aug.  31 

.1900. 

From  Sept.  1, 1899,  to  Aug.  31, 1800. 

Exvorti 

Exported  to— 

Exported  to— 

from— 

Great 

France 

Conti- 

lotal 

Great 

franc c 

OontU 

lot  mi. 

Brit'n. 

nent. 

Week. 

Britain. 

nmt. 

4,026 

476 

4.501 

•  •  •••• 

•  a ■■•■ 

Sab.  Pass,  Ac. 

»»•••• 

•••••. 

•••••■ 

•••••• 





New  Orleans.. 



1,500 

142 

1,642 





Mobile 

•••••• 

.....  ■ 

•••••• 

•••••• 

•  a  aaaa 

•••a.. 

Pensaoola 

••.... 



•••••• 

•••••■ 



aaa.  aa 

Savannah 

.••••• 



•»•••. 

>••••. 

a •*••• 

.  ....a 

Branswlok.... 







. *•••• 

a  a  a  a  a  a 

aaaaa* 

Charleston.... 

»•••.. 



•  *•• a  . 

a  a  ■  a  •  • 





Port  Royal.... 

•••••« 

, 

.••••• 

*••••• 

a  a  a  •  •  • 

•  ••••a 

WUmlnjrton... 

••«••* 

*•■••• 

■•••*• 

•••■.• 

a  •  •  a  *• 



Norfolk 

. ..... 

*!••». 

•••••• 

■••«•■ 



N'Dort  N.,  Ac 

115 

..*... 

-      .  .  .  . 

415 

a  . a  a  a* 

•  ■•«•• 

2,492 

706 

2,029 

5,227 

..  .aa.a 

• 

889 

*••••■ 

*■•••• 

289 





Baltimore 

80 

so 

Philadelphia.. 

...... 

•••«•• 

•  ...  a  > 

••■■•• 



San  Fran.,  Ac. 













7,251 

2,208 

2,647 

20.P41 

12.104 
37  841 



■*""" 



Total.  1898-99. 

15  707 

2.0f0 



466 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exohange  Building. 


OH  SHIPBOARD,  MOT  CLEARED  FOR— 

Ltatint 

ttook. 

Aug.  31  at 

Qreat 
Britain. 

trance. 

Other 
Foreign 

1,667 
None. 
None. 
None. 
None. 
None. 
800 
None. 

Ooatt- 
voiie. 

Total. 

3,769 
203 

None. 

None. 

None. 
1,000 
1,500 
1,000 

New  Orleans... 
Galveston 

Charleston..... 

Mobile 

Norfolk 

2,055 
None. 
None. 
None. 
None. 
None. 
700 
1,000 

3,795 

None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

7 
203 
None. 
None. 
None. 
1,000 
None. 
None. 

30,945 
3,431 
9,152 
2,789 
4,529 
2,227 

21,137 
6,180 

Other  ports.... 

Total  1900... 

None. 

2,467 

1,210 

7,472 

80,390 

Total  1899.  . 
Total  1898... 

8,991 
8,748 

2,145 

475 

17,083 

9,017 

6,023 
3,050 

34,242 
21,290 

340,433 
154,836 

Speculation  in  cotton  for  future  delivery  has  been  only 
moderately  active  and  the  undertone  has  been  unsettled, 
owiDg  to  the  conflicting  character  of  the  crop  advices.  The 
Bnrf  an  report  was  less  favorable  than  expected,  reporting 
further  deterioration,  whereas  an  improvement  was  expected 
as  a  result  of  the  recent  needed  rainfall  in  the  cotton  belt 
east  of  the  Mississippi  River,  particularly  as  nearly  all  the 
private  advices  have  reported  the  crop  outlook  east  of  the 
Mississippi  as  more  promising.  Both  public  and  private  ad- 
vices r  ave  agreed  in  reporting  the  crop  prospects  in  Texas  as 
favor&ble.  The  movement  of  new-crop  cotton  has  shown  a 
modei  ate  increase  as  compared  with  last  week,  but  it  is  still 
much  smaller  than  last  year.  Advices  from  the  South,  how- 
ever, report  offerings  of  cotton  increasing,  and  shippers 
state  that  a  moderate  business  has  been  transacted  with  Man- 
chester, Havre  and  Bremen  for  October-November  shipment. 
Business  with  domestic  spinners,  however,  has  been  small; 
as  r«  fleeting  the  poor  outlook  for  the  cotton  goods  trade, 
they  have  been  slow  to  make  purchases  on  the  pres- 
ent basis  of  values.  Statistically  the  position  of  the 
market  has  continued  strong,  and  in  the  Liverpool 
market  August  contracts  went  out  with  something  of  a 
squeeze.  Reports  from  India  report  crop  prospects  more  fa- 
vorable, with  indications  pointing  to  a  crop  about  2,0ro,000 
bales  larger  than  last  year.    Latest  reports  from  Egypt  give 

To-day  there  was  an  irregular 
trading  prices  advanced  a  few 
foreign  advices;  reacted  under 
by  generally  favorable  weather 
conditions  in  the  cotton  belt;  but  toward  the  close  again 
rallied  on  local  shorts  buying  to  cover  contracts  over  the 
holiday.  Pinal  prices,  however,  were  again  easier,  and  1  to  2 
points  lower  for  the  day,  exclusive  of  September,  which  was 
11  points  higher,  and  October  1  point  higher.  Cotton  on  the 
spot  has  been  quiet,  closing  at  9%c.  for  middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
erades  would  be  as  follows: 


promise  of  an  average  crop, 
market.    During  the  early 
points,  reflecting  stronger 
scattered  selling,  prompted 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
Middling  Fair... 


Sat. 


89ie 
93,  e 

958 

9'°ie 

1038 


Mod  Tues  Wed 


8»i« 

»316 
9»8 

9'6ie 
1038 


89ie 

93,6 
958 
«15U 
1038 


8»ie 

93,6 

9»8 

915U 

1038 


Tfe, 

93,6 

9»8 
»1316 
1038 


Frl. 


89ie 

93le 
9% 

96ie 

1038 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling., 
Middling  Fair.. 


Sat.    Mon  Toes  Wed    TM„    Frl. 


8i3ie 
97ie 

978 

103,  a 
10«f> 


8"w 
97,  b 

978 
103,e 

10»e 


H 


813 

9> 

9% 

103,6 
1088 


8i3ie 

9'ie 

978 

103lP 

1088 


8'3Jf 

97,e 

978 

I03ie 

1058 


813,6 
97,6 

978 
10316 
lOBs 


STAINED. 


Low  Middling... 

Middling 

Strict  Middling 

Good  Middling  Tinged. 


Sat.    ITIou  Tnei  Wed    Th.    Frl. 


8H 
93,6 

938 
988 


8H 

93,6 
938 


8*4 
93,6 
938 
9=8 


93,6 

9»8 

9»8 


8»4 
93,6 
938 
988 


8H 
9% 

938 


The  quotations  for   middling  upland    at  New  York   on 
Aug.  31  for  eaoh  of  the  past  82  years  have  been  as  follows. 


1900....0.  96a 

1899 63,e 

1898 53« 

1897 8 

1896 Ve 

1895 83ie 

1894 67e 

1893 7°8 


1892. ...0.  7*8 

1891 838 

1890 11 

1889 llifl 

1888 111,6 

1887 978 

1886 9316 

1885 105,e 


1884....0.10i5,8 

1883 10*8 

1882 121616 

1881 .13 

1880 12 

1879 12i« 

1878 123,8 

1877 11 


1876....o.ll78 

1875 14&8 

1874 1678 

1873......  20*8 

1872 22 

1871 1938 

1870 1978 

1869 35 


MARKET  AND  SALES. 

The  total  sales  of  ootton  on  the  spot  eaoh  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  oolumns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  olosed  on 
same  days. 


Spot  Market 
Olobbd. 

Futures 
Market 
Globed. 

Sales  of  Spot  &  Oontbaoi  . 

Ex- 
port. 

Oon- 

sump. 

Con- 
tract. 

Total. 

Saturday . . 

Monday 

Tuesday . . . 
Wednesday 
Thursday . . 

Dull  at  *«  dec. 
Dull 

Steady 

B'rly  steady. 

500 
500 

"id 
12'i 

235 

1,600 

600 
4,000 

6,200 

570 

Quiet  &  steady 
Quiet  &  steady. 
Dull 

1,600 
121 
600 

Dull 

4,235 

426 

7,126 

FUTUBES, — Ihe  highest,    lowest   and   closing   prices  of 
Futures  at  New  York  are  shown  in  the  following  table. 
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The  Visible  [supply  of  Cotton  to-mgnt,  as  made  up  oy 
sable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Aug.  31),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1900.  1899.  1898.  1897. 

Stock  at  Liverpool bales.    272,000  890,000  790,000  487,000 

Stock  at  London 10,000         9,000         5,000  3,000 

Total  Great  Britain  stock." 


282,000 

Stock  at  Hamburg 18,000 

Stock  at  Bremen 58,000 

Stock  at  Amsterdam.... ......         

Stock  at  Rotterdam 200 

Stook  at  Antwerp 3,000 

8took  at  Havre 73,000 

Stook  at  Marseilles 3,000 

Stock  at  Barcelona 65,000 

Stook  at  Genoa 14,000 

Stook  at  Trieste 6,000 

Total  Continental  stocks 


899,000 

32,000 

184,000 

3,000 

200 

4,000 

161,000 

6.000 

94,000 

25,000 

25,000 


79r«,000 

20,000 

152,000 

1,000 

300 

9,000 

140,000 

4,000 

57,000 

27,000 

19,000 


490,000 
19,000 
74,000 

1,000 
200 

2,000 
82,000 

5,000 
53,000 
32,000 
14,000 


522,200  1,433,200  1,224,300 


240,200      5S4.200      429,300      282,200 

772,200 
20,000 
36,000 
14,000 
36,997 
49,890 
3.674 


41.000 
31,000 
11,000 

87,862 

44,-54 

7,043 


23,000 
54,000 
12,000 
374,675 
242,785 
10,204 


37,000 

72,000 

13,000 

176,126 

101,730 

7.755 


Total  European  stocks 

India  ootton  afloat  for  Europe 
Amer .  ootton  afloat  for  E'  rope. 
Egypt,  Brazll,<fec,  aflt.for  ETpe 
Stock  in  United  States  ports.. 
Stock  in  U.  8.  interior  towns.. 
United  States  exports  to-day.. 

Total  visible  supply 744,959  2,149,864  1^631,911     982,761 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows 

American- 
Liverpool  stook bales.  189,000  816,000  710,000 

Continental  stooks 210,000  465,000  367,000 

American  afloat  for  Europe...  31.000  54,000  72,000 

United  States  stook 87,862  374,675  176,126 

United  States  interior  stooks.  44  854  242,785  101,730 

United  States  exports  to-day..  7,043  10,20 1  7.755 


Total  American 569,759  1,902.664  1.434.611 

East  Indian.  Brazil,  die— 

Liverpool  stook 83,000       74,000       80,000 

Londonstook 10,000          9,000          5,000 

Continental  stooks 30,200       69,200        62,300 

India  afloat  for  Europe 41,000       23,000       37,000 

Egypt,  Brazil,  Ac,  afloat. 11.000       12,000       13,000 

Total  East  India,  <ko 175.200     187,200     197,300 

Total  American 569.7r>9  1,962,664  1.434,611 

Total  visible  supply 744,959  2,149,at>4  l,631.yil 


376,000 

217,000 

36,009 

86,997 

49,890 

3.674 

769,561 

111.00* 

3,000 

65,200 

20,000 

14,000 

213,200 
769.561 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tiimevelly  Good,  Liverpool. . . 


6  Vi. 

315.  od. 

3o3;«i. 


932,761 

43j'id. 

7  »8e. 

5'i«d. 

6»4d. 

41  sod 

4^(J. 


52^ad.  3^32d.       3"S3d. 

9°80.  6^0.       5iSi60. 

6»fld.  5°8d. 

77,  «d.  6'8d. 

5»i6d.  39lftd. 

531(id.  3&ibd. 

The  imports  into  Continental  ports  the  past  week  have 
been  21,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in 
sight  to-night  of  1,404,905  bales  aa  compared  with  the  same 
date  of  1899,  a  loss  of  »86,953  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  237,802  bales  from  1897. 
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At  the  Interior  Towns  the  movement — that  1b  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1898-99— ia  set  ont  in  detail  below. 
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The  above  totals  snow  tnat  tne  interior  stocks  nave  de- 
creased dnring  the  week  80  bales,  and  are  to-night  197,931 
bales  less  than  at  same  period  last  year. 

Overland  Movement  por  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  np  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Aug.  31  and  since  Sept.  1  in  the  last  two  years  are  as  follows, 


1899-1900. 

1898-1899. 

August  31. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1 

Shipped— 

3,865 
436 

"l32 
26 

178 

3,285 
469 

691 
211 

498 

5,054 
1,029 

Via  Rock  Island ,,. 

Via  Olnoinnatl 

Deduct  shipments — 
Overland  to  M.  Y.,  Boston,  &c. 

4,637 
569 
247 

816 

1,029 

Leaving  total  net  overland*.. 

3,821 

4,025 

*  Inducting  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  8,821  bales,  against  4,025  bales  for  the 
week  in  1899. 


In  Sight  and  Spinners' 
Taktngs. 

1899-1900. 

1898-1899. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Reoeipts  at  ports  to  Aug.  31 

Net  overland  to  Aug.  31 

24,261 

3,821 

28,000 

56,082 
*80 

56,002 

64,831 

4,025 

26,000 

Southern  consumption  to  Aug.  31 

Total  marketed 

94,856 
5,675 

100,531 

Interior  stocks  in  excess 

Game  into  sight  during  week. 
Total  in  sight  Aug.  31 

North'n  spinners  tak'gs  to  Aug.31 

Decrease  during  week. 
Jute  Butts,  Bagging,  Etc.— The  demand  for  jute  bagging 
has  been  only  moderate  during  the  past  week,  but  at  un- 
changed prices,  viz.:  1%c.  for  1%  lbs.  and  8c.  for  2  lbs., 
standard  grades.  Car-load  lots  of  standard  brands  are  quoted 
at  8@8J4c,  f.o.b.,  according  to  quality.  Jute  butts  continue 
dull  and  nominal  at  l%c.  for  paper  quality  and  2%c.  for 
bagging  quality,  new  crop. 


Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  dav  of  the  week. 


Week  ending 

0LO8INQ  QUOTATIONS  FOB  MIDDLING  COTTON  ON— 

Aug.  31. 

Satur. 

Hon. 

Tuet. 

Wednes. 

Thurt. 

/rrt. 

Galveston... 
New  Orleans 
Mobile      ... 
8avannah... 
Charleston.. 
Wilmington. 

Norfolk 

Boston.. .... 

Baltimore . . 
Philadelphia 
Augusta..... 

Memphis.... 

St.  Louis.... 

Houston. 

Olnoinnatl.. 
Louisville... 

9\ 
9 
9 
9 

9i« 
9\ 

9\ 
9 '9 
93ie 
99i« 

99,6 

9*3 
9>* 
9% 

9»« 
93} 
9 
9 

8 '8 

9*3 
958 

9% 
978 

9»ia 

9»ia 

9i4 

9** 

9% 

93s 
94* 
9 
9 

8*8 

9V 

938 
8% 

978 
9*8 

99,fl 

9*4 

9»* 

934 

95,8 

959 

9 

91,6 

878 

9V 
969 

9»4 

9 '8 

91,e 

9»M 

9»w 

9H 

9ifl 

9% 

9*4 
9»« 
Bifl 
9 

8'8 

9k* 

968 
9% 

978 

9a>9ile 

2> 

914 
913 
934 

914 

9i« 
8*« 
9 

8?8 

9V* 

988 

934 

9?8 
9»8 

%> 

2?u 

914 

9i« 

98s 

*  New  cotton. 

Weather  Reports  by  Telegraph.— Oar  telegraphic  ad- 
vices from  the  South  this  eveniEg  indicate  that  the  weather 
has  been  more  favorable  as  a  rule  during  the  week.  The 
drought  would  seem  to  have  been  broken  quite  generally,  rain 
having  fallen  along  the  Atlantic  and  also  in  districts  of  the 
Grulf  States,  Texas,  Arkansas  and  Tennessee,  where  needed, 
and  benefiting  the  plant.  Some  complaints  of  damage 
from  the  drought  come  from  the  Carolinas,  but  our  corre- 
spondents at  Little  Rock  and  Memphis  report  the  crop 
greatly  improved,  and  from  Selma  we  are  advised  that  the 
rain  will  prove  very  beneficial.  Picking  is  becoming  general 
in  the  earlier  sections. 

Galveston,  Texas.— We  have  had  showers  on  three  days  of 
the  week,  the  precipitation  reaching  twenty-nine  hundredths 
of  an  inch.  The  thermometer  has  averaged  83,  the  highest 
being  89  and  the  lowest  77. 

^oiZene,  Texas.— We  have  had  showers  on  three  days  dur- 
ing the  week,  the  precipitation  reaching  eighty-one  hun- 
dredths of  an  inch.  The  thermometer,has  averaged  82,  rang- 
ing from  64  to  1,00. 

Brenham,  Texas.— There  has  been  rain  on  two  days  during 
the  week,  the  rainfall  reaching  twenty  seven  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  71  to  93,  averag- 
ing 82.  6 

Corpus  Christi,  Texas.— There  has  been  no  rain  the  past 
week.    Average  thermometer  82,  highest  88  and  lowest  76. 

Cuero,  Texas.— Ram  has  fallen  on  two  days  of  the  week, 
to  the  extent  of  eighty-eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  83,  the  highest  being  96  and  the 
lowest  70. 

Dallas,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  the  precipitation  reaching  forty-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  82,  ranging  from  65 
to  97. 

Henrietta,  Texas.— We  have  had  dry  weather  all  the  week. 
The  thermometer  has  ranged  from  65  to  105,  averaging  82. 

Huntsville,  Texas.— There  has  been  rain  on  three  days  of 
the  pa*t  week,  the  rainfall  being  five  inches  and  forty  hun- 
dredths    Average  thermometer  83.  highest  98,  lowest  67. 

Longview,  Texas.— We  have  had  rain  on  two  days  of  the 
past  week,  the  precipitation  reaching  forty-seven  hundredths 
of  an  inch.  The  thermometer  has  averaged  83,  the  highest 
being  98  and  the  lowest  68. 

Paris,  lexas.— It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  84,  ranging  from  66  to  101. 

San  Antonio,  Texas.— We  have  had  rain  on  two  days  cf  the 
week.  The  rainfall  reached  eighty-seven  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  74  to  96,  averag- 
ing 85. 

Temple,  Texas.— We  have  had  rain  on  two  days  during  the 
week,  the  rainfall  being  eighty-two  hundreds  of  an  inch. 
Average  thermometer  78,  highest  96,  lowest  59. 

New  Orleans,  Louisiana.— We  have  had  rain  on  five  days 
of  the  week,  the  precipitation  being  one  inch  and  thirty-two 
hundreths.    The  thermometer  has  averaged  82. 

Slireveport,  Louisiana,— We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  being  two  inches  and  thirty-eight  hun- 
dredths. The  thermometer  has  averaged  81,  ranging  from 
67  to  94. 

Columbus,  Mississippi.— We  hear  a  few  complaints  of  shed- 
ding. There  has  been  rain  on  one  day  during  the  week,  the 
rainfall  reaching  twelve  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  74  to  98,  averaging  86. 

Leland,  Mississippi.— We  have  had  rain  during  the  week, 
the  precipitation  being  thirty-six  hundredths  of  an  inch. 
Average  thermometer  77,  highest  89,  lowest  65. 

Greenville,  Mississippi. — We  have  had  good  rain  during 
the  week.    The  weather  is  warm. 

Little  Rock,  Arkansas. — Crops  are  greatly  improved.  We 
have  had  showers  on  five  days  during  the  week,  the  rainfall 
being  two  inches  and  eighty-eight  hundredths.  The  ther- 
mometer has  ranged  from  64  to  91,  averaging  77. 

Helena,  Arkansas.— The  first  bale  of  new  Arkansas  cotton 
was  received  here  on  Tuesday  the  28th.    Rainfall  for  the 
week  one  inch  and  ninety-nine  hundredths  on  three  days. 
Avf  rage  thermometer  15-7,  highest  yi  and  lowest  65. 

Memphis,  Tennessee.— The  condition  of  cotton  is  consider- 
ably improved.  We  have  had  rain  on  three  days  of  the 
week,  to  the  extent  of  twenty  eight  hundredths  here,  but 
heavier  in  the  immediate  neighborhood.  The  thermometer 
has  averaged  77 -8,  the  highest  being  91  and  the  lowest  65. 
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Mobile,  Alabama.— The  cotton  crop  is  making  fair  progress. 
Picking  is  becoming  general.  We  have  had  rain  on  three 
days  during  the  week,  to  the  extent  of  sixteen  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  70  to  90,  aver- 
aging hi. 

Montgomery,  Alabama.— Picking  is  becoming  general.  We 
have  had  rain  on  five  days  of  the  past  week,  the  precipita- 
tion being  one  inch  and  forty  hundredths.  Average  ther- 
mometer 83,  highest  92  and  lowest  75. 

Selma,  Alabama.— The  rain  of  the  past  week  will  prove 
very  beneficial  to  cotton.  There  has  been  rain  on  four  days 
of  the  week,  the  precipitation  reaching  two  inches  and 
twenty  five  hundredths.  The  thermometer  has  averaged  79, 
lhe  highest  being  90  and  the  lowest  67. 

Savannah,  Georgia.  -  We  have  had  rain  on  two  days  dur- 
ing the  week,  to  the  extent  of  fifty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  71  to  95,  averaging  82. 

Augusta,  Georgia. — We  have  had  rain  on  four  uays  of  the 
past  week,  the  precipitation  being  four  inches  and  S9venteen- 
hundredths.  Average  thermometer  82,  highest  96  and  low- 
est 69. 

Charleston,  South  Carolina.—  Rainfall  for  the  week  three 
hundredths  of  an  inch,  on  two  days.  The  thermometer  has 
averaged  84,  the  highest  being  94  and  the  lowest  73. 

Greenwood,  South  Carolina.— Some  claim  that  the  rain 
came  too  late  to  do  good  to  cotton  and  that  the  crop  will  be 
ten  per  cent  less  than  last  year.  We  have  bad  rain  on  two 
days  of  the  week,  the  precipitation  reachiog  seventy-two 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
70  to  90,  averaging  80. 

Charlotte,  North  Carolina. — More  rain  is  needed  for  late 
cotton  ;  early  co' ton  can  hardly  ba  benefited  now.  We  have 
had  rain  on  one  day  of  the  week,  the  rainfall  being  ninety- 
seven  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 81,  the  highest  being  94  and  the  lowest  68. 

Weldon,  North  Carolina  —There  has  been  rain  on  two 
days  of  the  week,  to  the  extent  of  one  inch  and  forty-eight 
hundredths.  Cotton  is  claimed  to  have  been  damage!  some 
by  the  drought.  The  thermometer  has  averaged  81,  ranging 
from  68  to  97. 

Manchester  Market.— Oar  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  has  been 
dull  but  steady  for  yarns  and  flat  for  shirtings.  The  de- 
mand Jrom  India  is  improving.  We  give  the  prices  for 
to-day  below  and  have  those  for  previous  weeks  of  this  and 
last  year  for  comparison. 


1900. 

1899. 

8H  lbs.  Shirt- 

Oott'n 

8H  lbs.  Shirt- 

Oott'n 

32*   Oop. 

ings,  common 

Mid. 

32s  Oop. 

ings,  common 

Mid. 

Twist. 

to  finest. 

JTplds 

Twist. 

to  finest. 

TJpldi 

d.        d. 

s.  d.      s.    d. 

d. 

d.       d. 

8.    d.      a.    d. 

d. 

J'y27 

8*s  99 

5    4    97    8 

5»4 

513,6-81116 

4    3^3>7     Us 

338 

Aug.  3 

8     98T8 

5    3    ®7    7i« 

57lft 

513,6-6U16 

4    4    97    2 

338 

••  10 

8*8  9878 

5   4   97   9 

51»S3 

578  96% 

4    4^37    2 

315S2 

u  17 

8       T»8'8 

5    3^97    9 

5l939 

578  ®6% 

4    41*97    2 

»''l« 

"  24 

8      987s 

5    3    97    8 

5lli. 

5i6ie-6l316 

4    5     97     2»* 

3"3i 

"   3l8ifl  98?8 

5    3    97  10 

523~2 

6      tte^e 

4    5^97    3 

3163* 

Cotton  Crop  Circular. — Oar  Annual  Cotton  Crop  Review 
will  be  ready  in  circular  form  about  Thursday,  September  6, 
Parties  desiring  the  circular  in  quantities,  with  their  business 
card  printed  tnereon,  should  send  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. 

New  England  Mill  Situation.— It  is  reported  from  Fall 
River  that  at  a  meeting  of  the  Manufacturers'  Association 
held  yesterday  an  agreement  was  reached  to  reduce  the 
wages  of  operatives  in  that  city  10  per  cent.  The  cut,  if 
made,  will  go  into  effect  September  17,  and  will  effect  over 
25,000  hands. 

Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  |public  on  Tuesday  the  telegraphic  reports  on 
the  crop  in  the  Southern  States  for  the  week  ending  Aug.  27, 
summarizing  them  as  follows: 

Except  in  Alabama,  where  an  Improvement  in  the  condition  of  cot- 
ton la  reported,  the  general  condition  of  this  crop  over  the  central  and 
eastern  portions  of  the  cotton  belt  has  turther  deteriorated,  rust, 
shedding  and  premature  opening  being  generally  reported,  while  th» 
boll  worm  has  been  destructive  in  toe  central  and  western  portions. 
In  Texas  cotton  has  generally  Improved  in  the  south  portion,  but  in 
some  localities  in  the  north  portion  was  injured  by  hot  winds.  Pick 
ing  is  in  general  progress  over  the  central  and  southern  portions  of 
the  belt. 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  12,104  bales.  The  shipments  In  detail,  as  made  up 
from  mall  and  telegraphio  returns,  are  as  follows: 

Total  baits. 

N»w  York— To  Liverpool,  per  steamers  Cevlo,  1,194 Phila- 

delphian,  793 1,992 

To  Hull,  per  steamer  Consuelo.  500. 500 

To  Havre,  per  steamer  Massapequa.  706 706 

To  Bremen,  per  steamer  Frledrich  der  Gros8e,  1,073 1,073 

To  Hamburg,  per  steamers  Belgravla,  812 Pennsylva- 
nia, 100 912 

To  Genoa,  per  steamers  Hesperla,  1 Trojan  Prince.  43..  44 

New  Orleans— To  Havre— Aug.  31— Steamer  Spanish  Prince, 

1,500 1,500 

To  Rotterdam  -Aug.  25— Steamer  Istrar,  142 142 

Galvbston— To  Liverpool— Aug.  30 -Steamer  Navigator,  4,025     4,026 

To  Hamburg— Aug  27 -Steamer  Llansani  or,  476... 476 

Newport  News— To  Liverpool—  Aug.  Sf— Steamer ,415        415 

Boston— To  Liverpool— Aug.  24— Steamers  Kansas,  279;  Syl- 

vanla,  10 289 

Baltimore— To  Liverpool  -Aug.  18— Steamer  Oakmore,  30 —  30 


Total. 


12,104 


Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


m. 


Llverp'l,LateSepe, 

Havre. c. 

Bremen,  Sept  6.  .c. 

Hamburg ..c. 

Amsterdam c. 

Rotterdam e. 

Reval,  v.Br-Hamc. 

Do     v.  Hull...o. 

Do    v.  St.  Pet.e. 

Genoa c. 

Trieste,  asked... e. 

Antwerp e. 

Ghent,  v.Antw'p.c. 


Satur. 

if  on. 

Tuts. 

Wtdnts. 

Thurs. 

25 

30 

30 

30 

632d. 

45 

45950 

45950 

45950 

45950 

45 

45 

45 

45 

45 

37*« 

37»a-40 

37ifl-40 

37ifl-40 

37^-40 

35 

40 

40 

40 

40 

35 

35 

35 

35 

40 

40 

45 

45 

45 

50 

40  3*45 

40945 

40945 

40*45 

45950 

35 

40 

40 

40 

45 

45 

45 

45 

45 

45 

30 

35 

35 

35 

35 

36^ 

42 

42 

42 

42 

Quotations  are  cents  per  100  lba.  or  fractions  of  a  penny  per  lb. 
*  And  5  per  cent 

Liverpool. — By  oable  from  Liverpool  we  have  the  follows 
ing  statement  of  the  week's  sales,  stooks,  &c,  at  that  port. 


Aug.  31. 

20,000 
12,000 

300 

16,000 

3,000 

46,000 

276,000 

189,000 

14,000 

11,000 

31,000 

21,000 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  Amerioan.. 

Actual  export 

Forwarded.... 

Total  stock— Estimated 

Of  which  Amerioan— Est'd. 
Total  import  of  the  week 

Of  which  Amerioan 

Amount  afloat 

Of  whioh  Amerioan 


Aug.  10. 

Aug.  17. 
20,000 

Aug.  24. 
20,000 

17,000 

1,100 

1,200 

1,400 

mmmmmt 

500 

500 

15,000 

16,000 

15,000 

3,000 

4.000 

8,000 

27,000 

30,000 

32,000 

315,000 

310,000 

306,000 

221,000 

218,000 

217,000 

42,000 

29,000 

36,000 

31,000 

27,000 

2  >,000 

59,000 

49,000 

32,000 

50,000 

37,000 

25,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Aug.  31  and  the  daily  dosing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday. 

Market,   1 
1:45  P.  M.J 

Mid.  Upl'ds. 
Spec.  &  exp. 

Dull  and 
easier. 

5»ie 
2,000 

Quiet. 

5>a 

3,000 
300 

Very 
little 
doing. 

5"32 

2,000 
200 

Steady  at 
2-64  @  3  64 
advance. 

Steady. 

Quiet. 

558 

4,000 
400 

Quiet  and 
firm. 

52332 

4,000 
400 

Irregular. 

5233a 

2,000 
200 

Futures. 

Market,   ( 

1:45  p.  k.  5 

Market,  { 

4  P.M.      J 

Easy  at 

2-64  @  3-64 

decline. 

Steady. 

Steady  ai 
partially 
1-64  adv. 

Quiet. 

Steady  at 
1-64  <o>  2-64 
advance. 

Steady. 

Steady  at 
2-64  de- 
cline. 

Quiet. 

Steady  at 
3-64  ad- 
vance. 

Feverish. 

The  prioes  of  futures  at  Liverpool  for  each  day  are  given 
oelow.  Prioes  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated, 

Thus  :   4  63  means 


The  prices  are  given  in  pence  and  Q4.ths 
4  63-64d.,  and  5  01  means  5  l-64d. 


BREADSTUFFS. 

Friday,  Aug.  31, 1900. 

The  demand  for  wheat  flour  has  reached  only  very 
moderate  proportions,  as  it  has  come  almost  exclusively  from 
the  local  trade,  little  interest  being  shown  by  exporters.  A 
hardening  tendency  to  values  for  the  grain  haj  given  the 
market  a  fairly  good  undertone.  Still  awaiting  farther  de- 
velopments, buyers  in  the  main  have  shown  a  disposition  to 
keep  their  purchases  limited  to  sach  supplies  as  have  been 
needed  to  meet  immediate  requirements.  City  mills  have 
been  quiet  but  steady.  Rye  flour  has  been  ia  more  active 
demand  and  prices  have  advanced  slightly.  Corn  meal  has 
had  a  fair  sale  at  about  steady  prices. 

Speculation  in  wheat  for  future  delivery  has  been  slightly 
more  active,  and  the  tendency  of  prices  h-is  continued  to- 
wards a  higher  basis.  The  foreign  advices  in  the  main  have 
been  of  a  character  favorable  to  the  market,  although  the 
advices  received  from  France,  consideriDg  the  poor  crop  re- 
ports, have  been  somewhat  discouraging.  Advices  received 
from  London  say  that  it  is  estimated  that  the  English  crop 
will  be  considerably  smaller  than  last  year  and  that  the  re- 
quirements of  foreign  wheat  will  be  about  190,000,000  bush- 
els. The  movement  of  the  winter- wheat  crop  has  coa- 
tinued  on  a  fairly  liberal  scale,  although  the  receipts 
show  some  falling  off  from  their  recent  large  totals. 
The  reports  from  the  interior  markets,   however,   indicate 


Sat. 

Aug.  25. 

ITlon. 

Aug.  27. 

Tues. 
Aug.  28. 

Wed. 
Aug.  29. 

Tliars. 

Aug.  SO. 

Frl. 

Aug.  31. 

\2H 

P.M. 

1 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 
P.M. 

August 

Aug.-Sept... 
3ept.-0ct.... 

Oot.-Nov 

Nov.-Deo... 
Deo.-Jan.... 
Jan.-Feb.... 
Feb.-Moh... 
M  oh. -April.. 
April- May . 
May-  lune. . . 

d. 
5  23 
5  06 
4  53 
4  44 
4  39 
4  36 
4  34 
4  33 
4  32 
4  30 
4  30 

d. 
5  21 
5  04 
4  52 
4  42 
4  88 
4  3*> 
4  33 
4  32 
431 
4  30 
4  29 

d. 
5  20 
5  04 
4  52 
4  43 
4  39 
4  36 
4  34 
4  33 
4  32 
4  31 
4  30 

d. 

5  21 
505 
4  53 
4  43 
4  39 
4  36 
4  34 
4  33 
4  32 
4  31 
4  31 

d. 
5  24 
5  08 
4  56 
4  46 
4  42 
4  39 
4  37 
4  36 
4  35 
4  35 
4  34 

d. 

5  2S 
5  08 
4  56 
4  47 
4  42 
4  39 
4  38 
437 
4  35 
4  35 
4  34 

d. 
5  33 
5  14 
4  60 
4  50 
4  45 
4  42 
4  40 
4  39 
4  38 
4  37 
4  36 

d. 
5  36 
5  15 
4  60 
4  50 
4  45 
4  42 
4  40 
4  39 
4  38 
4  37 
4  36 

d. 

5  39 
5  14 
4  59 
4  49 
4  44 
4  41 
4  39 
4  37 
4  36 
4  35 
4  34 

d. 
5  3o 

>  14 

4  58 
4  48 
4  43 
4  40 
4  38 
4  36 
4  35 
4  34 
4  33 

d. 
5  32 
5  22 
163 
451 
145 
142 
4  40 
4  38 
4  37 
4  36 
4  35 

d. 

526 
5  00 
4  52 
4  45 
4  42 
4  40 
4  38 
4  37 
4  36 
4  35 

September  1,  1900.] 
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Frt 

80% 
7-»ia 
81 H 

835a 


Fri 
74ia 
74 

74^8 


that  the  demand  for  wheat  is  active,  both  exporters  and 
millers  apparently  being  free  buyers.  The  weather  reports 
from  the  Northwest  have  been  more  encouraging,  the  needed 
dry  weather  for  harvesting  being  reported.  Nevertheless  it 
is  believed  by  many  of  the  trade  that  the  recent  wet  and  un 
settled  weather  experienced  has  served  to  further  shorten 
the  yield  of  toe  spring-wheat  crop.  Business  in  the  spot 
market  has  been  moderately  active,  as  exporters  have  been 
fair  buyers  here  and  at  oatports.  To-day  there  was  an 
easier  market,  reflecting  weaker  foreign  advices,  and  under 
liquidation  bv  recent  buyers.  The  spot  market  was  quiet 
and  easier ;  sales  reported  for  export  were  160,000  bushels. 

DAILT   CL08»G  PRICKS  OF  NO.  2  BED  WHITER  IN  NEW   YORK. 

Sat.  Mon.  Tueg.  Wed.  Thurt. 

Cash  wheat  f.  o.  b 8Ha  P03t  80^  8214       8178 

Sept.  delivery  in  elev 79^  793a  79*2  80=%       79^ 

Deo.  delivery  In  elev 813a  81H  8138  823q       8l78 

May  delivery  in  elev 93*z  83»s  840a  84i« 

DAILT  CLOSING  PRICKS  OF  NO.  2  SPRING  IN   CHICAGO. 

Sat.  Mon.      Tues.  Wed.  Thurt. 

Ang.  delivery  in  elev 73$t  74i«  75%  743* 

Sept.  delivery  In  elev....    737a  74^    Holiday.  75%       745g 

Oot.  delivery  In  elev 745a  75  76  753s 

Indian  corn  futures  have  received  only  a  limited  amount 
of  speculative  attention,  but  prices  have  advanced.  The 
principal  strengthening  factor  has  been  the  statistical  posi- 
tion. The  actual  supplies  in  sight  have  been  small  and  the 
movement  of  the  old  crop  has  continued  light,  with  the 
country  offerings  reported  small.  Consequently  there  has 
been  a  general  disinclination  to  sell  the  market,  particularly 
of  the  near-by  deliveries,  and  although  crop  news  has  been 
generally  favorable,  prices  have  shown  a  tendency  to  harden. 
The  spot  market  has  been  firmer,  with  exporters  fairly  free 
buyers  here  and  at  outports.  To-day  the  market  was  quiet 
and  sliehtly  easier.  The  spot  market  was  moderately  active. 
The  sales  for  export  here  and  at  outports  were  600,000  bushels. 

DAILT  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW   YORK. 

Mon.  Tueg.  Wed.  Thurg.  Fri. 

46  463i  475a       465a  46*4 

443a  4514  45°a        45%  44% 

40%  413a  413a       41%  41 

41%  416a  41%       41  41 

2  MIXED  CORN  IN  CHICAGO. 

Mon.      Tuet.      Wed.     Thurg.      Fri 
403a  41%       407a       40% 

39%   Holiday.  41  40  39% 

38%  395s       3878       38% 

the  Western  market  have  been 
the  undertone  was  steadier,  as 


Sat. 

Cash  corn  f.  o.  b 453s 

Sept.  deliverv  In  elev 43% 

Deo.  delivery  in  elev 40% 

May  delivery  in  elev 40% 

DAILT  CLOSING  PRICKS  OF  NO 

Sat. 
August  delivery  in  elev..    39% 

Sept.  delivery  in  elev 3878 

Oot.  delivery  In  elev 37% 

Oats  for  future  delivery  at 
quiet.    Early  in  the  week 


there  was  covering  of  shoit  sales  on  unfavorable  weath-r 
reports.  Subsequently,  however,  conditions  were  more 
favorable,  and  tbis,  coupled  with  a  fairly  foil  crop  move- 
ment, resul'ed  in  an  easier  market.  Locilly  there  has  been 
a  limited  amount  (  f  business  transacted  in  the  spot  market, 
but  pries  have  weakened  slightly.  To-day  the  market  was 
quiet.    The  spot  market  was  unchanged. 

DAILT  CLOSING  PRICKS  OF  OATS  IN  NEW  YORK. 

Sat. 

No.  2  mixed  in  elev.. 26 

No,  2  white  in  elev 28 

DAILT  CLOSING  PRICKS  OF  NO 

Sat. 
August  delivery  In  elev..  21% 
Sept.  delivery  In  elev....  21% 
Oot.  dell  very  in  elev 22 

Rye  has  been  firmly  held,  with  offerings  light, 
been  firm. 
Following  are  the  closing  quotations: 

FLOUR. 

fl>2  45 
®2  65 
®2  70 
»2  85 
-93  50 
94  00 
-94  80 


Mon.      Tueg.       Wed.    Thurg.       Fri 
25%       25%       25%       25%       25% 
27%       27%        27%       27%       27% 
2  MIXKD  OATS  IN  CHICAGO. 

Mon.      Tues.      Wed.     Thurg.      Fri. 
213a  21%       213a      21% 

210a  Holiday.  21%       2J3a       21% 
22  22%       Vsl'a       2i«8 

Barley  has 


Fine $2  35 

Superfine 2  55 

Extra,  No.  2 2  60 

Extra,  No.  1 2  50 

Clears 3  00 

Straights 3  50 

Patent,  spring 4  00 


Patent,  winter.... $3  85 
City  mills,  patent..  4  25 
Ryeflour,8upernne  3  00 

Buckwheat  flour 

Corn  meal- 
Western,  eto 2  45 


®4  00 
®4  75 
93  60 
•  .... 


Brandywlne 


92  50 


(Wheat  flour  In  sacks  sells  at  prices  below  those  tor  barrels.) 

GRAIN. 


2  55 


Wheat,  per  bnsn.— 

Hard  Duluth,  No.l 

N'thern  Dul.,  No.l 

Red  winter,  No.  2. 

N'thern  NY.  No.l. 
Oats—  Mlx'd,p.bush. 

White 27    934 

No.  2  mixed 25%926% 

No.  2  white 27%928% 


0.        0. 

845a986% 
817a»83% 
78%»8<  5a 
80^982% 
25    927% 


Corn,  per  bush.—  o.        0. 

Western  mixed 42%9463a 

No.  2  mixed 43    9463s 

Western  yellow 44&s9461a 

Western  white 4558  947% 

Rye,  per  bush- 
western 53%957% 

State  and  Jersey 52%  957% 

Barley— Western. 46    954 

Feeding 40    946 

Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
August  27  as  follows  : 

Weather.- The  weekending  August  27  is  the  fourth  week  of  ex- 
cessive heat  in  the  districts  east  of  the  Rock?  Mountain?,  and  -while  it 
was  dry  over  the  greater  part  of  the  Southern  States,  portions  of  New 
England,  and  the  Ohio  Valley,  there  were  in  these  districts  good  rains 
over  local  areas,  and  very  general  and  abundant  rains  over  tlie  north- 
ern pottious  of  the  central  valleys,  southern  half  of  the  upper  Lake 
region,  and  In  the  Middle  Atlantic  States. 

Corn.— The  temperature  conditions  of  the  past  week,  as  in  the  pre- 
ceding weeks  of  August,  have  been  highy  favorable  for  the  rapid 
development  of  corn,  a  large  part  of  the  eariy  crop  being  already  made, 
some  having  been  cut  as  far  north  aslowaand  Ilinois.  The  abundant 
rains  which  fell  in  Nebraska,  Kansas  and  Missouri  have  improved  the 
con  ntion  of  corn,  but  much  in  the  two  last-mentioned  States  has  been 
permanently  injured,  while  the  crop  in  Southern  Illinois  and  WVftern 
is.entucuy  contiiues  to  suffer  from  drought.  As  a  whole  the  wees  has 
very  iavorable  for  oorn  over  the  greater  part  of  the  principal  corn 
estates,  more  particularly  the  central  and  northern  districts,  but  over 
favorabl      D  ponion8  of  the  Guif  and  South  Atlantic  States  it  was  un- 


Spring  Wheat.— Heavy  rains  in  the  spring-wheat  region  have  re- 
tarded threshing  and  prevented  the  completion  of  harvest  in  North 
Dakota,  in  which  State,  as  well  as  in  Minnesota  and  portions  of 
Nebrasaa,  stacked  wheat  has  sustained  damage.  Rains  have  also  de- 
layed threshing  in  Montana  and  Washington. 

XW~  For  other  table*  usually  given  here  see  page  423. 


THE     DRY    GOODS    TRADE. 

New  York.  Friday.  P.  M.,  August  31,  1900. 
The  situation  in  cotton  and  woolen  goods  has  not  improved 
during  the  week  so  far  as  the  business  passing  at  first  hands 
is  concerned,  and  in  both  divisions  manufacturers  are  facing 
unsatisfactory  conditions.  Trie  general  run  of  prices  of 
goods  i3  below  what  they  could  be  produced  at  on  current 
cost  of  raw  material,  etc.,  and  while  there  does  not  appear  to 
be  any  near  chance  of  material  reduction  in  coat,  there  is 
absence  of  all  indications  of  a  demand  sufficient  to  advance 
the  price  of  merchandise.  Reports  of  contemplated  reduc- 
tions in  wages  of  mill  operatives  are  current,  and  it  is  prob- 
able that  Fall  River  at  least  will  make  a  cut  within  the 
next  month.  The  curtailment  movement  in  force  there  has 
failed  to  either  improve  the  price  of  or  to  reduce  the  stock. 
It  is  stated  that  this  curtailment  may  be  prolonged  beyond 
the  date  originally  agreed*upon— Sdptember  17.  The  heavy 
cotton  goods  mills,  suffering  from  the  absence  of  China  busi- 
ness, are  gradually  shutting  dowu,  and  there  is  quiet  curtail- 
ment of  production  among  the  Southern  spinning  mills.  Re- 
ports of  woolen  mills  shutting-down  or  having  in  contempla- 
tion a  cessation  of  work  are  increasing.  With  buyers  these 
features  are  not  as  yet  counting  for  much,  but  later  on  they 
may  become  quite  an  important  factor. 

Domestic  Cotton  Goods.—  The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Aug.  27  were  1,410 
packages,  valued  at  $95,331,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


Nkw  York  to  Aug.  27 

1900. 

1899. 

Week. 

86 
4 

Since  Jan.  1. 

TVeefc. 

Since  Jan.  1. 

1,545 

1,250 
140,039 

8,899 
23,259 

2,870 
18,488 

2,136 

8.148 
29,044 

6,035 

48 

17 

7,319 

1,378 
422 
3(>3 

72 
161 

99 
215 

1,443 

693 

179  594 

China ....... 

[ndia 

100 

1,656 
32  488 
11,272 
20,841 
2,924 
7,183 
31,159 

irabia..... 

23 
441 

66 
155 
535 

1,410 

West  Indies................. 

South  America.............. 

Other  Countries.... 

5,726 

Total 

241,703 

10,034 

294  979 

The  value  of  the  New  York  exports  tor  the  year  to  date  has 
been  $10,462,489  in  1900,  against  |10.572,902  in  1899. 

For  heavy  brown  sheetings  and  drills  the  market  is  de- 
cidedly irregular  on  goods  in  stock  and  the  demand  slow  on 
home  and  export  account.  Sellers,  however,  are  holding 
aloof  on  goods  to  be  made,  and  bids,  on  current  prices  for 
spots,  are  seldom  accepted.  Ducks  and  brown  osnaburgs  are 
slow  and  easy  to  buy.  There  has  been  no  change  in  the  mar- 
ket for  low  and  medium-grade  bleached  cottons,  a  quiet  de- 
mand being  met  at  steady  prices,  but  some  of  the  finest 
grades  have  been  reduced  from  5  to  10  per  cent.  Finest 
makes  of  wide  sheetings  also  reduced  about  1%  per  cent.  A 
slight  improvement  in  the  demand  for  denims  is  noted,  but 
the  demand  is  still  irregular.  Ticks,  plaids,  checks  and 
stripes  and  other  coarse  colored  cottons  are  still  in  limited 
request  and  easy  to  buy.  Sales  of  fancy  prints  are  made  at 
irregular  prices  and  general  demand  continues  indifferent. 
Forsuch  staple  lines  as  indigo  blues,  Turkey  reds,  mournings, 
etc.,  the  demand  is  moderate  but  steady,  and  prices  are  gen- 
erally maintained.  The  gingham  market  has  been  without 
special  feature,  a  quiet  demand  c  uning  forward  at  steady 
prices.  There  have  been  no  sales  of  regular  print  cloths,  the 
price  remaining  unchanged  at  2,%c.  In  odds  business  has 
been  light  but  prices  steady. 

Woolen  Goods.— Prices  of  men's- wear  light-weight  wool- 
ens and  worst  da  are  very  irregular  for  both  staple  lines  and 
fancies.  Lints  on  which  prices  were  guaranteed  for 
the  season  have  not  been  affected,  but  in  some  quarters 
where  guaranties  were  given  on  standard  goods  substi- 
tutes in  the  shape  of  new  and  lower-price  goods  have 
been  brought  out.  A  Clay  wors  ed,  12  ounces,  for  82J^c,  has 
this  week  been  put  upon  the  market  by  the  American  Woolen 
Company,  whose  standard  12  ounce  Clay  remains  unchanged 
at  $l  123^.  That  company  has  a>so  put  out  a  new  11-ounce 
serge  at  72^c,  against  82}£c.  for  its  regular  11-ounce  serge. 
Buyers  are  not  assured  by  this  feature  and  are  as  a  rule  ad- 
hering to  their  previous  conservative  policy,  the  orders  com- 
ing forward  being  small  and  by  no  means  numerous.  Sat- 
inets are  s^ady,  but  cotton-warp  cassimeres  and  cotton 
worsteds  irregular.  Overcoatings  are  easy  to  buy,  but  the 
demand  has  not  improved.  Cloafcirigs  inactive  and  irregular 
in  puce.  Staple  dress  goods  in  moderate  request  and  fairly 
steady,  but  the  general  run  of  fancies  is  dull  and  irregular. 
For  flannels  and  blankets  the  demand  has  been  indifferent  at 
unchanged  prices. 

Foreign  Dry  Goods.— The  general  market  for  foreign 
mtrchaLdise  has  been  quiet  at  firsc  hands,  but  jobbers  report 
a  good  general  business.  Importers  are  beginning  to  show 
new  linus  of  woolen  and  worsted  dress  goods  for  spring,  but 
demr.nd  has  not  yet  developed  to  any  extent. 
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STATE  AW>    0ITY  BEfiWWENT. 

News   Items. 

United  States  Census.— Population  of  Cities.— We  give 
below  the  official  populations  of  those  cities  whose  returns 
have  been  tabulated  since  the  reports  published  last  week. 
We  make  comparisons  with  the  Census  totals  for  1890,  giving 
the  difference  in  numbers  as  well  as  percentage. 

Population     Population.  Percentage, 

1900.  1899.  Increase.   Increase. 

Allegheny,  Pa 129,896  105,287  24,609  23  37 

Baltimore   Md 50«',957  434,439  74,518  1715 

Boston,  Mass 560,892  448,*77  11V,4 15  25  07 

Denver,  Colo 133,859  106,713  27,146  25-44 

Indianapolis,  Ind 169,164         U13.973  55,191  48-42 

Kansas  City  Kan 51,418  38.316  13,102  34-19 

Kansas  City,  Mo 163  752  132,716  31,036  23-39 

Newark,  N.J 24B.070  181,833  64.240  3533 

New  Orleans,  La 287,104  242,039  45.065  18-62 

Paterson.N.J 105,171  78,347  26,824  3424 

Pittsburg.  Pa 321,616  238,617  82,999  34-78 

Rochester,  N.  Y.... 162,435  133,«96  28,539  2131 

St.  Louis,  Mo 575.238  451,770  123.463  27-33 

San  Francisco,  Cal 342,782  298,997  4i>?85  If  64 

Wilmington,  Del.. 76,508  £1,431  15,077  24-54 

t  Including  1890  population  of  territory  annexed  since  that  date. 


For  6%  Bonds. 

W.  E.  Bell,  Spokane. *$2.531  00 

JEL  K.Noble,  Portland.  2,652  50 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Abbeville,  S.  C— Bids  Rejected.— We  are  advised  that  the 
Council  rejected  all  bids  received  on  August  1  for  the  $6,000 
%%  20-year  bonds  decribed  in  the  Chronicle  July  7  on  p.  46. 

Ada  County  (Idaho)  School  District  No.  Id.— Bond  Offer- 
ing, —Proposals  will  be  received  until  5  p.  m.  ,  September  3, 
by  C.  A.  Powell,  Clerk  board  of  trustees,  for  §1,500  gold 
bonds.  Securities  will  mature  $500  in  three,  five  and  seven 
years.  This  district  is  situated  about  four  miles  from  the 
city  of  Boise.  It  has  no  indebtedness  at  present,  and  the  as- 
sessed valuation  in  1899  was  $55,000. 

Adams  County  (Wash.)  School  District  No.  15.— Bond 
Sate.— On  August  18  $6,000  10-20  year  (optional)  school  bonds 
were  awarded  to  W.  E.  Bell,  Spokane,  at  par  and  blanks  for 
5%%  bonds.  The  only  other  bid  received  was  that  of  H.  E. 
Noble,  Portland,  at  103-49  for  6  per  cents.  Securities  are 
dated  Sept.  1,  1900. 

Adams  County  (Wash.)  School  District  No.  23.— Bond 
Sale.— On  August  18  $2,500  5-10-year  (optional)  bonds  were 
awarded  to  W.  E.  Bell,  Spokane,  at  101-24  and  blanks  for  6$ 
bonds.    Following  are  the  bids  : 

For  6%  Bonds. 

Wm.  D.  Perkins,  Seatte $2,526  00 

For  H)4,%  Bonds. 
Roberts  Bros.,  Spokane 2,537  50 

*  And  blank  bonds. 

Anson,  Me. — Bond  Sale.— We  are  advised  that  an  issue  of 
$60,000  %\i%  1-  10-year  (optional)  refunding  bonds  has  been 
awarded  to  the  Skowhegan  (Me.)  Savings  Bank.  Securities 
are  dated  Oct.  1,  1900.  Interest  will  be  payable  semi-an- 
nually. 

Arlington  Heights,  Ohio.— Bond  Offering.— Proposals  will 
be  received  until  12  m.,  September  28,  by  C.  A.  Billingsley, 
Hamlet  Clerk,  for  $669  76  5%  1-7-year  (serial)  street-improve- 
ment bonds.  Securities  are  in  denomination  of  $95  68,  dated 
August  1,  1900.    Interest  will  be  payable  annually. 

Atlantic  City,  N.  J.— Bids  Rejected.— Following  are  the 
bids  received  August  27  for  the  $2u0,000  4%  gold  water  bonds: 

A.  S.  Leland  &  Co..  New  York.. 107-689  I  Seasongood  &  Mayer,Cincln....l05-02 
Jno.  i>.  Everitt  &  Co.,  N.  Y 105-18    I  Lamprecht  Bros.  Co..  Cleve 104  97 

Bids  were  all  rejected. 

Barnes  County  (P.  0.  Valley  City),  N.  Dak.— Bond  Offer- 
ing.—Proposals  will  be  received  until  October  15  by  T.  M. 
Gunderson,  County  Auditor,  for  $20,000  5%  refunding  bonds. 
Securities  are  in  denomination  of  $500,  dated  Nov.  17,  1900. 
Interest  will  be  payable  annually  and  the  principal  will 
mature  Nov.  17,  1920. 

Bell  County,  Texas. — Bonds  Approved:— The  Attorney- 
General  has  approved  an  issue  of  $14,460  bridge  bonds. 

Benton  County,  Ind. — Bond  Offering. — Proposals  will  be 
received  until  2  p.  m.  ,  September  3,  by  James  Darby,  County 
Treasurer,  for  $32,050  4%%  Richland  Township  gravel-road 
bonds  and  $400  4%%  bonds  to  pay  the  expenses  of  the  election 
held  in  the  above  named  township  to  authorize  the  issuance 
of  the  road  bonds.  Securities  will  be  divided  into  forty 
series  and  will  mature  one  series  each  six  months  from  May 
15,  1901,  to  Nov.  15,  1920,  inclusive.  Cash  or  a  certified 
check  for  $300  will  be  required  with  each  bid. 

Bond  Offering.—  Proposals  will  be  received  until  Septem- 
ber 7  by  James  D.  Smitn,  County  Auditor,  for  $5,000  6#  5-year 
asylum  bonds.    Interest  will  be  payable  annually. 

Big  Horn  County,  Wyo. — Bond  Sale.— On  August  25  the 
$37,000  funding  bonds  were  awarded  to  E.  H.  Rollins  &  Sons, 
Denver,  at  IUO'95  and  blank  bonds  for  5  per  cents.  Follow- 
ing are  the  bids  : 

E.  H.  R»llins  &  Sons,  Denver"$37,350  00  I  V.  R.  Fulton  &  Co.  Chicago. *$37,037  00 
I  Geo.  E.Abbott,  Cheyenne...  37.000  00 

*  And  blank  bonds  free  of  charge  to  the  county. 

For  description  of  bonds  see  Chronicle  Aug.  11,  p.  303. 

Brockville,  Ont.— Debenture  Offering. — Proposals  will  be 
received  until  2:30  p.  m.,  September  7,  by  W.  S.  Buell,  Chair- 
man Finance  Committee,  for  $100,000  4%  lighting- works  de- 
bentures.   Interest  will  be  payable  semi-annually  en  Feb- 


ruary 2  and  August  2  at  the  Bank  of  Montreal,  Brockville, 
and  the  principal  will  mature  in  twenty  yearly  instalments 
of  various  amounts.  The  election  held  to  authorize  these 
securities  carried  by  a  vote  of  481  to  77.  The  present  deben- 
ture debt  of  the  town  is  $559,823  21,  including  $180,000  for 
water  works.    The  sinking  funds  aggregate  $107,822  31. 

Canton,  Ohio. — Bonds  Defeated.—  At  the  election  held 
August  25  the  propositions  to  issue  $75,000  storm-water-sewer 
bonds  and  $20,000  garbage-disposal  works  bonds  were  both 

("Iff  Afltpd 

Carthage,  Ohio.— Bond  Sale.— On  August  21  the  $418  25  5% 
1-10-year  (serial)  sidewalk  bonds  were  awarded  to  the  Ger- 
man National  Bank,  Cincinnati,  at  102.  For  description  of 
bonds  see  Chronicle  July  28,  p.  199. 

Cleveland,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.,  September  20,  by  Chas.  P.  Salen,  City 
Auditor,  for  $100,000  4$  bridge  bonds,  maturing  April 
1,  1920.  Securities  will  be  coupon  bonds,  in  denomina- 
tion of  $1,000,  dated  April  1,  1900.  Interest  will  be  payable 
semi-annually,  both  principal  and  interest  b?iog  payable  at 
the  American  Exchange  National  Bank,  New  York  City.  A 
certified  check  drawn  on  a  national  bank  for  5%  of  the 
amount  of  bonds  bid  for,  payable  to  the  "  City  Treasurer  of 
Cleveland,"  must  accompany  bids.  Proposals  must  be  made 
on  blanks  furnished  by  the  City  Auditor. 

Clyde,  Ohio.— Bond  Ofiering. — Proposals  will  be  received 
until  12  M.,  September  8,  by  Chas.  T.  Hurd,  City  Clerk,  for 
$9,387  4%  refunding  bonds.  Securities  are  issued  under  au- 
thority of  Section  2701,  Revised  Statutes  of  Ohio.  They  are 
in  denomination  of  $500,  except  one  bond,  which  will  be  for 
$387,  all  dated  Sept.  1,  1900.  Interest  will  be  payable  semi- 
annually at  the  Chase  National  Bank,  New  York  Citv.  Prin- 
cipal will  mature  part  each  six  months,  $500  from  March  1, 
1914,  to  Sept.  1,  1922,  inclusive,  and  $387  on  March  1,  1923. 
All  bids  must  be  unconditional  and  must  be  accompanied  by 
a  certified  check  for  $300.  Accrued  interest  is  to  be  paid  by 
the  purchaser. 

Decatnr  County,  Ind.— Bond  Sale. — An  issue  of  $19,040 
Salt  Creek  Township  gravel-road  bonds  was  recently  sold  to 
local  banks  at  100  577. 

Edmonton,  Alberta,  N.  W.  T.— Debenture  Offering.— Pro- 
posals will  be  received  until  12  m.,  September  25,  by  G.  J. 
Kinnaird,  Treasurer,  for  $25,000  5%  debentures.  Securities 
are  in  denomination  of  $5,000  and  will  mature  thirty  years 
from  May  6,  1897.  Interest  will  be  payable  semi-annually. 
The  coupons  for  interest  up  to  May  6, 1900,  will  be  detached. 

El  Paso  County,  Texas.— Bond  Sale.— The  $63,500  refund- 
ing bonds  mentioned  in  the  Chronicle  August  11  have  been 
taken  by  the  State  Permanent  School  Fund. 

Fostoria (Ohio)  School  District.— Bond  Sale.— On  Aug.  25 
the  $15,000  4%  school  bonds  were  awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland,  at  101  "46— an  interest  basis  of  about  3-73£. 
Following  are  the  bids  : 

W.  J.  Hayes  &  Sons,  Cleve. .  .$15,219  00 

W .  R.  Todd  &  Co.,  Cincin 15,17?.  00 

R.  Klevbolte&Co..  Cincin...  15,153  00 
Rogers  &  Son,  ChagrinFalls..  15.138  00 
P.  8.  Briggs  &  Co.,  Cincinnati.  15,035  00 

For  description  of  bonds  see  Chronicle  Aug.  11,  p.  304. 

Fredonia,  N.  Y.— Bond  Sale.— On  August  27  $30,000  4% 
1-10-year  (serial)  paving  bonds  were  awarded  to  W.  J.  Hayes 
&  Sons,  Cleveland,  at  103-02. 

W.  J.Hayes  &  Sons.  Cleve 103-02 

Walter  Stanton  &Co..N.  Y 10.4-01 

R.  Kleybolie&Co..New  York.. 103-01 
Lamprecht  Bros.  Co.,  Cleve.  ..10300 
Farson,  Leach  &  Co.,  New  York.  102-78 


New  1st  Nat.  B'k.  Columbus. $16,075  00 
First  Nat.  Bank,  Fo?toria. . . .  I6,i>50  00 
Seasongood  &  Mayer,  Cin....  15.04000 
Lamprecht  Bros.  Co.,  Cleve. ,  15,037  50 


Following  are  the  bids : 

Geo.  M.  Hahn,  New  York 102-78 

R.  B.  Smith  &  Co.,  New  York. ..102-76 

Denison.  Prior  &  Co.,  Cleve 102-25 

City  National  Bank 1OP00 

Rochester  Savings  Bank 100-00 

Greenburg  (N.  ¥.)  Union  Free  School  District  No.  1.— 

Bond  Offering.— Proposals  will  be  received  until  8  P.  M., 
September  11,  by  Wm.  C.  Wright,  Clerk  (P.  O.  Tarrytown), 
for  $6,000  4%  bonds.  Securities  are  dated  Oct.  1,  1900.  In- 
terest will  be  payable  at  the  Tarrytown  National  Bank. 
Principal  will  mature  $3,000  Oct.  1,  1924,  and  $3,000  Oct.  1, 
1925 

Greenburg  (N.  Y.)  Union  Free  School  District  No.  10. 
— Bond  Offering.—  Proposals  will  be  received  until  8  p.m., 
September  5,  by  the  Board  of  Education,  Wm.  H.  Jackman, 
Clerk,  for  $15,000  4%  bonds.  Securities  are  in  denomination 
of  $1,000,  dated  Oct.  1, 1900.  Interest  will  be  payable  annually 
on  Dec.  31,  and  the  principal  will  mature  $1,000  yearly  on 
December  31  from  1902  to  1916,  inclusive.  A  certified  check 
for  $750,  payable  to  Frederick  Ranscht,  President  Board  of 
Education,  must  accompany  proposals. 

Greenville,  Ohio.— Bona  Sale.— On  August  27  $15,000  4% 
1-  15-year  (serial)  Washington  Avenue  assessment  bonds  were 
awarded  to  Rudolph  Kleybolte  &  Co.,  Cincinnati,  at  103"006 
— an  interest  basis  of  a'xiut  3-565£. 

Holland,  Mich.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  7:30  P.  M.,  September  4,  by  William  O.  Van  Eyck, 
City  Clerk,  for  $10,000  4%  sewer  bonds.  Securities  are  in  de- 
nomination of  $1,000.  dated  Sept.  1.  1900.  Interest  will  be 
payable  annually  on  February  1  and  the  principal  will  ma- 
ture Feb.  1,1911.  A  certified  check  for  $150  must  accom- 
pany each  proposal. 

Jamestown,  N.  Dak.— Bonds  Voted.—  This  city  recently 
voted  in  favor  of  issuing  $10,000  water- works  bonds. 

Jopiin,  Jasper  County,  Mo.— Bonds  Registered.— The  State 
Auditor  has  registered  an  issue  of  $5,000  5%  1-year  current- 
revenue  bonds.  Securities  are  in  denomination  of  $500, 
dated  Aug.  20,  1900.  Interest  will  be  payable  at  the  Miners 
Bank  of  Jopiin. 

Kiu«s  County  (Wash.)  School  District  No.  1*—Bidsi7: 
Following  are  the  bids  received  August  20  for  the  $JOO,000 
4>£#  20- year  bonds  : 


September  1,  1900.] 
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For  i%%  linnds. 
N.  W.  Harris  &  Co..CbleaKO.t210,70e  10 
B.  H.  Kollins  A  SonH.  Uo^t.. '212,306  00 
Trowbridtfo  fcNlverCo  .Chi.  2HB.020  00 
Far-son,  Leach  &  Oo.,'Chlc..*208.000  00 
W.  IX  Shenard  A  Co..  N.  Y....  !J0fl.  61  10 
W.  J.  H-tyes  A  Sons.  Cleve..  !20.->,o.30  00 
Burllnirtou  (Vt.)  Trust  Co..  206.026  00 
\V.  E.  Bell,  Spokane 200,400  00 


For  A%%  Bonds  (Conf.) 
Farson.  Leach  A  Co..  Chic. 1200,860 00 
Nat  ional  Bank  of  Commerce 

(I60.UOO) 50,815  00 

For  4  l-tCJt  Bonds. 

Denlson,  Prior  A  Co.,  Cleve.  200,000  00 

For\\i%  tiona». 

M.  F.  Backus,  Seattle 200,100  CO 

tor  5%  Honda. 
Dexter,  HortonACo., Seattle  2no.ooo  00 
*  Conditioned,  we  are  advised,  on  all  the  bonds  being  delivered  immediately, 
instead  of  in  $60,000  lots,  as  advertised.  --.«.«,-- 

As  stated  last  week,  bonds  were  awarded  to  N.  W.  Harris 
&  Co.,  Chicago,  at  10535. 

Knox  County,  Ind.— Bond  Sale.— An  issue  of  $29,975  17 
i%%  Busseron  Township  grave) -road  bonds  was  sold. on  Aug. 
22 "to  Campbell,  Wild  &  Co.,  Indianapolis,  at  102-21.  Fol- 
lowing are  tbe  bids : 

Campbell,  Wild  A  Co..  Ind'lls.$30,640  17  I  R.  Kleybolte  A  Co.,  Cincin...  .$30,025  17 
W.  J.  Hayes  A  Sons.  Cleve... .  30,fi25  17  Seasongood  A  Mayer,  Cincin.  29,980 17 
W.  R.  Todd  ACcCincinnati.  30,375  17  I 

Kiioxviile,  Pa.— Bonds  Voted.— The  issuance  of  $45,000 
bonds  was  authorized  at  a  recent  election. 

Labelle  School  District,  Lewis  County,  Mo.— Bonds  Reg- 
istered.—Building  bonds  to  the  amount  of  $2,000  have  been 
registered  by  the  State  Auditor.  Securities  are  in  denomi- 
nation of  $100,  dated  June  1,  1900.  Interest  will  be  at  the 
rate  of  6#,  payable  at  the  Home  Savings  Bank  of  Labelle. 
Principal  will  mature  in  ten  years. 

Lakewood,  Ohio.—  Bond  Sale.— On  August  17  the  $112,500 
4%  sewer  bonds  were  awarded  to  Denison,  Prior  &  Co., 
Cleveland,  at  100-74  and  accrued  interest — an  interest  ba^s 
of  about  3-95.  Bonds  are  divided  into  three  series  of  $37,500 
each,  and  will  mature  $500  of  each  series  every  six  months, 
beginning  Oct.  1,  1905.  For  further  description  of  bonds  see 
Chronicle  July  28,  p.  200. 

Lancaster,  Ohio. — Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M..  Sept.  17,  by  H.  T.  Mechling,  City  Clerk, 
for  f  3,000  5%  High  Street  assessment  bonds,  in  denomination  of 
$150,  and  $3,500  5%  North  High  Street  assessment  bonds,  in 
denomination  of  $175.  Securities  are  dated  June  20,  1900. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Treasurer.  Principal  will  mature  one  bond  of  each 
issue  every  six  months  from  Feb.  1,  1901,  to  Aug.  1,  1910,  in- 
clusive. A  certified  check  for  $200  must  accompany  pro- 
posals. Authority  for  the  issuance  of  these  bonds  will  be 
found  in  sections  2704  and  2705,  Revised  Statutes  of  Ohio. 


Cu  rtis  A  Sanger,  Boston Z'96% 

Essex  Sav.  Bank,  Lawrence 3-no% 

Bond  A  Goodwin,  Boston 3'10% 


These  bonds  are  alike  in  description  to  the  two  issues  sold 
June  18.  The  reason  for  the  re-sale  has  not  yet  been  made 
known  to  us. 

Lawrence,  Mass.—  Temporary  Loan.— This  city  recently 
borrowed  $50,000  for  a  little  over  two  months  from  Curtis  & 
Sanger,  Boston,  at  2-96#.    Following  are  the  bids  received  : 

Blodget,  Merritt  A  Co..  Boston. . .  3-20J5 

Kdgerly  A  Crocker,  Boston 8-26X 

Geo.  Mixter,  Boston S'b0% 

Lima,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  M.,  September  3,  by  C.  E.  Lynch,  City  Clerk,  for  the 
following  paving  bonds : 

$23,000  8J#{  East  McKibben  Street  paving  bonds,  in  denominations  of  $1,000 
and  $160.    Principal  will  mature  $1,1C0  each  six  months  from  Jan.  1, 
1901.  to  July  1,  1920,  inclusive. 
6,700  ZM%  West  High  Street  paving  bonds,  in  denominations  of  $300  and  $35. 
Principal  will  mature  $335  each  six  months  from  Jan.  1,  1901,  to  July 
1,  laao,  inclusive. 
2,250  3J^«  Buckeye  and  Cherry  Alley  paving  bonds,  in  denominations  of  $250 
and  »200.  Piincipal  will  mature  each  six  months.  $260Jrom  Jan.  1.1901, 
to  Jan.  1,  1903,  and  $20o  from  July  1,  1903,  to  July  1,  19u5,  inclusive. 
34,000  3*4%  East  Market  Street  paving  bonds,  maturing  each  six  months.  $2,000 
from  Jan.  1, 1901.  to  July  1, 1982,  and  $1,500  from  Jan.  1, 1903,  to  July 
1, 1910,  inclusive. 

Securities  are  dated  July  1,  1900.  Interest  will  be  payable 
January  1  and  July  1  at  the  office  of  the  City  Treasurer. 
Bonds  are  issued  under  authority  of  sections  2,703  to  2707, 
inclusive,  and  2709,  Revised  Statutes  of  Ohio.  Proposals 
must  be  made  separately  on  blanks  prepared  by  the  city,  and 
which  may  be  obtained  from  the  City  Clerk,  and  must  be  ac- 
companied by  a  certified  check  on  a  Lima  bank  for  5%  of  the 
amount  of  the  bonds  bid  for  and  made  payable  to  the  City 
Clerk.    Accrued  interest  to  be  paid  by  the  purchaser. 

Lorain,  Ohio.— Bond  Sale.— On  August  20  the  $9,000  4% 
sewer  bonds  were  awarded  to  A.  V.  Hagemen,  Lorain,  at 
par.  The  only  other  bid  received  was  one  from  W.  R.  Todd 
&  Co.,  Cincinnati,  at  par,  which  bid  we  are  advised  was  not 
accompanied  by  a  certified  check  as  required.  For  descrip- 
tion of  bonds  see  Chronicle  Aug.  4,  p.  252. 

Luverne,  Minn.— Bond  Sale.— On  August  25  the  $10,000  5% 
20- year  sewer  bonds  were  awarded  to  the  First  National 
Bank  of  Luverne  at  109-62— an  interest  basis  of  about  4*28g. 
For  description  of  bonds  see  Chronicle  Aug.  11,  p.  305. 

Mansfield,  Ohio.— Bonds  Not  Sold.— This  city  has  been 
offering  for  sale  a  large  number  of  street  improvement 
bonds,  but  we  are  advised  that,  owing  to  the  fact  that  the 


NEW  LOANS. 


BOND     CALL, 


CITY    OF     BIRMINGHAM,    ALABAMA 


NOTICE 

To  Holders  of  Fourth  Series  Sanitary 
Bonds  of  the  City  of  Birmingham, 
Alabama. 

Birmingham,  Ala.,  Aug.  14, 1900. 

Your  attention  is  called  to  the  following  resolu- 
tion adopted  by  the  Board  of  Mayor  and  Aldermen 
of  Birmingham  on  August  10th,  1900,  viz.: 

"  Be  it  resolved  by  the  Mayor  and  Aldermen  of 
Birmingham,  That  the  holders  of  'FOURTH 
SERIES.  SANITARY  BONDS,'  of  the  City  of  Bir- 
mingham, Ala..  ISSUED  ON  THE  1ST  DAY  OF 
APRIL,  1885,  authorized  by  an  Act  of  the  General 
Assembly  of  Alabama,  entitled  'An  Act  to  author- 
ize the  Mayor  and  Aldermen  of  Birmingham  to 
negotiate  a  loan  for  drainage  and  for  sanitary  pur- 
poses and  to  issue  bonds  for  the  payment  of  the 
same,'  approved  February  14th,  1885,  said  bonds 
being  payable  twenty  years  after  date  of  their  issu- 
ance, with  the  option  to  tbe  city  to  pay  same  after 
ten  years  from  the  date  of  their  issuance,  bearing 
interest  at  the  rate  of  eight  per  cent  per  annum, 
interest  payable  semi-annually  on  the  1st  day  of 
April  and  October  in  each  year  at  the  Hanover 
National  Bank  in  the  City  of  New  York,  are  hereby 
notified  that  said  bonds  are  herewith  called  for  re- 
demption and  will  be  paid  on  the  1st  day  of  October, 
1900.  together  with  interest  to  said  date,  and  that 
interest  hereon  shall  cease  from  and  after  said  date. 

"  Be  it  further  resolved,  That  the  treasurer  of  the 
City  of  Birmingham  is  hereby  instructed  to  make 
publication  of  the  above  resolution  once  a  week  for 
four  consecutive  weeks  in  some  paper  published  in 
the  City  of  Birmingham  and  some  financial  paper 
published  in  the  City  of  New  York." 

In  pursuance  of  the  foregoing  resolution,  notice 
is  hereby  given  the  holders  of  said  bonds  that  same 
will  be  paid  on  presentation  and  surrender  thereof 
on  the  first  day  of  October,  1900,  at  the  Hanover 
National  Bank,  New  York  City,  and  that  interest 
from  and  after  said  date  ceases. 

GEORGE  EUSTIS, 
City  Treasurer. 


NOTICE 

To  holders  of  School  Bonds  of  the  City 
of  Birmingham,  Ala. 

Your  attention  is  called  to  the  following  resolu- 
tion adopted  by  the  Board  of  Mayor  and  Aldermen 
of  Birmingham  on  August  10th,  1900,  viz.: 

"Be  it  resolved  by  the  Mayor  and  Aldermen  of 
Birmingham,  That  the  holders  of  'SCHOOL  BONDS' 
of  the  city  of  Birmingham,  Alabama,  ISSUED  ON 
THE  FIRST  DAY  OP  JULY,  1885,  authorized  by 
an  Act  of  the  General  Assembly  of  Alabama,  en- 
titled, 'An  Act  to  authorize  the  Mayor  and  Alder- 
men of  Birmingham  to  issue  bonds  of  said  city  for 
an  amount  not  exceeding  twenty  thousand  dollars, 
for  the  purpose  of  purchasing  school  lots  in  said  city 
and  of  erection,  adding  to  and  improving  school 
buildings,  and  furnishing  the  same,'  approved  Feb- 
ruary 17,  1885,  said  bonds  being  payable  in  thirty 
years  after  date  of  their  issuance,  with  the  option 
to  the  city  to  pay  same  after  fifteen  years  from  the 
date  of  their  issuance,  bearing  interest  at  the  rate 
of  seven  per  cent  per  annum,  interest  payable  an- 
nually on  the  first  day  of  July  in  each  year  at  the 
Hanover  National  Bank  in  the  City  of  New  York, 
are  hereby  notified  that  said  bonds  are  herewith 
called  for  redemption  and  will  be  paid  on  the  first 
day  of  July,  1901,  together]  with  interest  to  said 
date,  and  that  interest  thereon  shall  cease  from  and 
after  said  date. 

"Be  it  further  resolved,  That  the  Treasurer  of 
the  City  of  Birmingham  is  hereby  instructed  to 
make  publication  of  the  above  resolution  once  a 
week  for  four  consecutive  weeks  in  some  paper 
published  in  the  City  of  Birmingham  and  some 
financial  paper  published  in  the  City  of  New 
York." 

In  pursuance  of  the  foregoing  resolution,  notice  is 

hereby  given  the  holders  of  said  bonds  that  same 

will  be  paid  on  presentation  and  surrender  thereof 

on  the  first  day  of  July,  1901,   at  the  Hanover 

National  Bank,  New  York  City,  and  that  interest 

f  torn  and  after  said  date  ceases. 

GEORGE  EUSTIS, 
City  Treasurer. 


INVESTMENTS. 

Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
FURNISHED  FOft  THE  PURCHASE,  SALE  OR 
EXCHANGE  OF  ABOVE  SECURITIES. 

L.ISTS  ON  APPLICATION. 

N.  W.  HARRIS  &  CO., 

BANKERS, 

31  NASSAU  ST.  (Bank  of  Commerce  Bldg.) 

Investment  Securities 

FOR 

8AYINGS  BANKS  and  TRUST  FUNDS 
5*  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  &  CO., 


NKW  YORK.       - 
PHILA.,    -     -     - 


-  1  NASSAU  STREET. 

-  112  SO.  FOURTH  ST. 


James  N.  Brown  &  Co., 

Bankers,  62  Cedar  Street, 

DEALERS  IN 

HIGH-GRADE 

Investment  Bonds  and  Stocks 

UNLISTED    SECURITIES. 


MUNICIPAL     BONDS. 

Securities  Netting  from  Z%  to  6% 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Circular. 

DUKE    M.   FARSON,    Banker, 

Municipal  Bonds.  1Sa  Dearborn  Street, 

CHICAGO. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street.  New  York. 

STATE,  CITY  &  RAILROAD  BONDS. 
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bids  submitted  for  the  work  by  the  contractors  were  all  in 
excess  ot  the  tstimates  of  the  City  Engineer,  the  bonds  have 
not  been  sold  and  the  improvement  of  the  several  streets  has 
been  indefinitely  postponed. 

Massachusetts.— Bond  Sale.— On  August  29  the  §325,000 
3$  gold  bonds  maturing  July  1,  1940,  and  the  $40U,dOO  H 
gold  bonds  maturing  April  1,  1930,  were  awarded  to  Blake 
Bros.  &  Co.  and  Estabrook  &  Co.,  Boston,  at  101  29— an  in- 
terest basis  of  about  2,94#.    Following  are  the  bids  : 

Bonds  Bonds 
Due  Due 

July  1,1940.  Apr.  1, '30 

Blake'B'Og.  &  Co.  and  Estabrook  &  Co 

Harvey  Fisk  a  Sons  and  Vermilye  &  Co 101'097  100-697 

Parkinson  4  Burr  and  Perry,  Coffin  &  Burr 

Kidder,  i  eabody  «  Co.,  Boston 

E.  O  Shepard  &  Co.,  New  York 

For  description  of  bonds  see  Chronicle  August  25,  p.  410. 

Mayville,  Mich.— Bonds  Defeated.— At  a  recent  election  a 
proposition  to  issue  $5,000  electric- light  plant  bonds  was 
voted  upon  and  defeated. 

Medicine-Hat,  N.  W.  T.— Debenture  Offering.  —Proposals 
will  be  received  until  12  M.,  September  15,  by  W.  N.  Adsit, 
Town  Clerk,  for  $40,000  4$  water  debentures.  Securities  are 
in  denomination  of  $500.  Interest  will  be  payable  yearly  at 
the  Mei chants'  Bank  of  Canada,  Medicine-Hat.  Principal 
will  mature  $2,000  yearly  from  1901  to  1920,  inclusive. 

Millersburg,  Ohio.— Bond  Sale—  On  August  27  the  $4,000 
5#  2-11-year  (serial)  paving  bonds  were  awarded  to  The  Claude 
Ashbrook  Co.,  Cincinnati,  at  106  375.  Following  are  the 
bids : 

Claude  Ashbrook  Co.,  Cin...*$i,8f6  00  I  Seasoneood  &  Mayer,  Cincin.*$4,161  00 

Feder,  Holzman  &  Co..  Cin *4,248  8f>  I  W.  B.  Todd  &  Co  .  Cincinnati. *4,ie0  00 

W.J.  Haves*  Sods.  Cleve *4.si07O0  I  J.  &G.  Adams.  Millersburg....  4,02100 

Lamprecht  Bros.  Co.,  Cleve...*4,188  00  |  J.  E.  Koch.  Millersburg 4,000  00 

*  And  accrued  interest. 

For  description  of  bonds  see  Chronicle  Aug.  25,  p.  410. 
Mindenniines,  Mo. — Bond  Sale.— P.  F.  Keleher,  St.  Louis, 
has  purchased  an  issue  of  $2,0i '0  6£  funding  bonds.  Securi- 
ties are  in  denomination  of  $1,000,  dated  Aug.  1,  1900,  and 
will  mature  one  bond  in  five  years  and  one  bond  in  ten  years. 
Mineral  Wells,  Texas.— Bonds  Approved. — The  Attorney- 
General  has  approved  for  registration  $3,000  funding-im- 
Srovement,  $9,500  funding  water-works  and  $9,000  echool- 
ouse  bond  3. 


Minto  Township  (P.  O.  Harriston),  Out.— Debenture 
Sale.— On  August  20  tte  $4,292  51  4%  1-20  year  (serial)  deben- 
tures were  awarded  to  Geo.  A.  Stimson  &  Son  at  101*38. 
Following  are  the  bids  : 


Geo.  A.  Stimson  &  Son $4,35200 

Central  Loan  &  Saviugs  Co....  4,341  60 
H.  O'Haraa.  Co 4,332  51 


G.  W.  Wood  *  Son $4.326  00 

VV.  H  Brouse 4,31600 

Aemilius  Jarvis  &  Co 4,190  00 


Morriiton,  Ark.— Bond  Saie.—Oa  August  27  tne  $32,000 
5%  gold  water-  works  bonds  were  awarded  to  W.  J.  McDon- 
ald, Oak  Park,  111.,  at  par.  For  description  of  bonds  see 
Chronicle  Aug.  25.  p.  410. 

Mount  Vernon,  III.— Bond  Sale. — It  is  stated  in  local  pa- 
pers that  an  issue  of  $20,000  4$  refunding  bonds  has  been  sold 
to  Campbell,  Wild  &  Co.,  Indianapolis. 

Muucy,  Pa.— Bond  Sale. — This  borough  has  sold  to  local 
citizens  an  issue  of  $7,000  4£  10-20-year  (optional)  bonds.  Se- 
curities are  dated  Sept.  1,  1900,  and  the  interest  will  ba  pay- 
able at  the  office  of  the  Borough  Secretary. 

Nassau  County,  N.  T. — Bond  Offering—  Proposals  will  be 
received  until  12m.,  September  7,  by  J.  Seymour  Snedeker, 
Clerk  Board  of  Supervisors,  for  $65,0i>0  %%$>  gold  bonds.  Se- 
curities are  dated  Sept.  1,  1900,  and  will  mature  Sept.  1, 1930. 
A  certified  check,  payable  to  Henry  M.  W.  Eistman,  County 
Treasurer,  for  5%  of  bid,  must  accompany  proposal.  Accrued 
interest  must  be  paid  by  purchaser. 

New  Castle  (Pa.)  School  District.—  Bond  Offering.— Pro- 
posals will  be  received  until  7  P.  M.,  September  3,  by  J.  S. 
Westlake,  Secretary,  for  $18,000  %%%  10  20  year  (optional) 
funding  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  Oct.  1, 1900.  Interest  will  be  payable  semi-annually, 
free  of  tax. 

New  Whatcom  (Wash.)  School  District  No.  1.— Bond 
Offering.— Proposals  will  be  received  until  2  p.  m.,  Sept.  8, 
by  Mrs.  E.  V.  Lilley,  District  Clerk,  for  $43,000  refunding 
bonds. 

Ohio  University.— Bond  Sale.— On  August  24  the  $10,000 
5£  certificates  of  indebtedness  were  awarded  to  W.  J.  Hayes 
&Sjes,  Cleveland,  at  109-27— an  interest  basis  of  about  3'40#. 
Other  bids  were  received  from  SeasoDgood  &  Mayer,  Cincin- 
nati; Feder,  Holzman  &  Co.,  Cincinnati;  The  Bank  of  Athens, 
Athens;  The  New  First  National  Bank,  Columbus;  The 
Lamprecht  Bros.  Co.,  Cleveland;  L.  G.  Worstell,  Atheng; 
The  Security  Savings  Bank  of  Athens  and  Denison,  Prior  & 


INVESTMENTS. 


ADAMS  &  COMPANY, 

BANKERS, 

DEALERS  IN 

INVESTMENT  BONDS. 

Members  of  Boston  StockJExchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 

E.  H.  ROLLINS  &  SONS, 

BANKERS. 

Bonds  for 
Permanent  Investment 

19  Milk  Street,  BOSTON. 
Denver.       San  Francisco. 

MASON,  LEWIS  &  CO., 

BANKERS 

CHICAGO,  BOSTON, 

Monadnock  Building.        60  Devonshire  St. 

MUNICIPAL 

RAILROAD  BONDS 

CORPORATION  «vl^«-"^« 

Choice  Iaaues. 

Street  Railway  and  bras  Companies 

LIST  ON  APPLICATION. 

Charles    Whann  &  Co., 

DEALERS    IN 

MUNICIPAL  and    RAILROAD 
SECURITIES. 

71  BROADWAY     ■    NEW  YORK. 


INVESTMENTS. 

LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HE\D   OFFICE: 

24  Throgmorion  St.,  London,  E.  C. 

Business  undertaken  in  all  Securities 
quoted  on  the  London  and  Continental 
Exchanges. 

CORRESPONDENCE    RE    TERMS 
INVITED. 


DENISON,  PRIOR  &  CO. 

DEALERS  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

S  Exchange  Place,  Boston. 
121  Euclid  Avenue,  Cleveland. 


TROWBRIDGE 

&  NIVER  CO., 

MUNICIPAL    BONDS, 

First  National  Bank  Bldg., 
CHICAGO. 

T.  B.  POTTER, 

MUNICIPAL  and      nrikinc 
CORPORATION      BUNUbi 

172  Washington  Street, 

CHICAGO,         -       -       •        ILLS. 

LIST    ON    APPLICATION. 


INVESTMENTS. 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway. 

The  Lamprecht  Bros.  Co.a 

MUNICIPAL 

AND   OTHER   HIGH-GRADE 

BONDS. 

Cleveland,  Ohio,     •      197  Superior  Street. 

EASTERN  BRANCH: 

New  York  City,  53  Broadway. 

All  securities  having  a  Cleveland  market  bought 
and  sold. 

LAMPRECHT    BROTHERS    &     CO., 

Members  New  York  and  Chicago  Stock  Exchanges. 

MUNICIPAL     BONDS. 


John 


Nuveen    &    Co., 

INVESTMENT    BANKERS, 
1st  National  Bank  Building,  Chicago. 

Correspondence   solicited. 
Reference,  Firtt  National  Bank,  Chicago. 

A.R.MACFARLANE&CO. 

BANKERS  AND  BROKERS, 

DULUTH.  MINN. 

[Members  American  Bankers'  Ass'n.) 

DKALBK8    IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  agents  for  non-resident  property  owners  and 
investors. 

F.  R.  FULTON  &  CO." 

Municipal   Bonds, 

171    la    salle    street, 

CHICAGO. 
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Co  Cleveland.  Bonds  mature  $5,000  on  September  1  of 
each  of  the  years  1906  and  1907.  For  description  of  bonds 
see  Chronicle  July  14,  p.  99. 

Orange  County.  Ind.— Bonds  Not  Sold.— We  are  advised 
that  an  issue  of  $16,400  4t  gravel-road  bonds  offerer!  for  eale 
on  August  6  were  not  sold.  The  issue  will  be  re  offered  for 
sale  about  September  3  as  4%  per  cents. 

Otsego,  N.  Y—  Bond  Sale.—  On  August  25  the  $47,000  Z%% 
refunding  bonds  were  awarded  to  Isaac  W.  Sherrill,  Pougn- 
keepsie,  at  102*17.    Following  are  the  bids  : 


I.  W. Sherrill,  Poughkeepsle....l0217 

W.J.  Hayes  A  Son*.  Cleve...... J'  2-10 

R.  B.  Smith  &  Co..  New  "fork. . . .101  00 


Farson,  Leach  &  Co.,  Chicago 10V37 

Edw.  C.  Jones  &  Co..New  York.. 101*06 
Penhale  &  Fisher,  New  York    .100-50 


For  description  of  bonds  see  Chronicle  Aug.  25,  p.  410. 

Palo  *lto  High  School  District,  Santa  Clara  County, 
Cal.— Bond  Sale-Oa  August  20  the  $20,000  5<&  gold  bonds 
were  awarded  to  F.  J.  Hambley,  Sao  Jose,  at  107*  15— an  in- 
terest basis  of  about  3'848£.  Securities  mature  $2,000  in  1904 
and  $3,000  yearly  from  1905  to  1910,  inclusive. 

Perry  County,  111.— Bond  Election— Bond  Offering.— We 
are  advised  by  T.  Gr.  Taffee,  County  Clerk,  that  the  Countv 
Board  contemplates  submitting  to  the  voters  at  the  regular 
November  election  the  proposition  to  refund  its  outstanding 
railroad-aid  bonds.  The  amount  to  be  refunded  is  about 
$175,000  and  bids  for  the  same  will  be  received  until  Sept.  10, 
1900. 

Port  Clinton,  Ohio.— Bond  Sale.— On  August  27  the  $2,750 
5%  2-11-year  (serial)  sewer  bonds  were  awarded  to  the  Croghan 
Bank  of  Fremont  at  10570.    Following  are  the  bids  : 


.$2,907  00 
.  2.811  86  I 


Lamprecht  Bros.  Co.,  Cleve. .  .$2,784  60 


Croghan  Bank  of  Fremont.. 
New  1st  Nat.  B'k. Columbus. 

For  description  of  bonds  see  Chronicle  Aug.  11.  p.  306. 

Portland,  Ore.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  m.,  September  15,  by  the  Committee  on 
Ways  and  Means  of  the  Common  Council,  care  of  Thomas  C. 
Devlin,  City  Auditor,  for  $25,000  %%  10-year  gold  improve- 
ment bonds.  Securities  will  be  issued  in  denominations  of 
not  less  than  $25  nor  more  than  $500.  Interest  will  be  pay- 
able semi  annually  at  the  office  of  the  City  Treasurer.  Bid- 
ders will  be  required  to  submit  a  flat  bid  without  conditions, 
except  as  to  the  regularity  of  each  issue  of  bonds,  and  a  certi- 
fied check  for  5£  of  the  amount  of  bid,  drawn  on  a  bank  in 


the  city  of  Portland,  payable  to  the  City  Auditor,  must  ac- 
company each  bid. 

Preble  County,  Ohio.— Bond  Sale.— On  August  25  the  $17,- 
000  4%  bridge  bonds  were  awarded  to  the  Preble  County  Na- 
tional Bank  at  104-559  and  the$13  000  4%  County- Home- r* pah- 
bonds  were  sold  to  the  same  institution  at  103'50.  At  these 
prices  the  bonds  net  about  3'387<?  and  3-415£,  respectively. 
For  description  of  bonds  see  Chronicle  Aug.  18,  p.  358. 

Red  Bank,  N.  J.— Bond  Election.— An  election  will  prob- 
ably be  held  in  this  place  to  vote  on  the  question  of  issuing 
$10,000  water  bonds. 

Riverside  (P.  0.  Biveredge),  N.  J.— Bond  Sale.— On  Aug- 
ust 23  $5,000  5#  11-year  (average)  bonds  were  awarded  to 
Henry  Hahn,  a  local  investor,  at  110.  Following  are  the 
bids  : 

HenrvHahn 110-00    I  Walter  Stanton  &Co.,N.Y 106-24 

Penbal*  &  Fisher,  New  York... 108-16    I  Lamprecfit  Bros.  Co..  Cleve 10f6O 

C.  Zabriskie,  Jersey  City —       107-01    I  Jose,  Parker  &  Co.,  Boston 102-08 

Edw.  C.  Jones  &  Co.,  New  York.10660  | 

Riverside  School  District,  Riverside  County,  Cal.— Bond 

OjJeHnq.— Proposals  will  be  received  until  10  a.  m.,  Sept.  21, 
by  D.  G.  Mitchell,  County  Treasurer,  for  $40,000  4%  gold  high- 
school  bonds.  Securities  are  in  denomination  of  $1,000,  dated 
Aug.  8, 1900.  Interest  will  be  payable  semi  annually  at  the 
office  of  the  County  Treasurer.  Principal  will  mature  $4,000 
yearly  on  August  8  from  1911  to  1920,  inclusive. 

Robertson  County,  Texas.— Bond  Sale.— The  $6  380  re- 
funding bridge  bonds  mentioned  in  the  Chronicle  July  21 
have  been  taken  by  the  Permanent  School  Fund  of  the 
county.  Securities  are  in  denomination  of  $1,000,  exceptone 
bond,  which  is  for  $380.  Interest  will  be  at  the  rate  of  4g, 
and  the  principal  will  mature  in  twenty  years,  subject  to 
call  after  five  years. 

Saginaw,  Mich.— Bond  Sale.— On  August  18  $6,000  4% 
sewer  and  $8,000  4%  street- improvement  bonds  were  awarded 
to  W.  J.  Hayes  &  Sons,  Cleveland,  at  102-283  and  102-30,  re- 
spectively. The  sewer  bonds  are  in  denomination  of  $600, 
dated  Ang.  1,  1900,  and  the  street  bonds  $800  each,  dated 
Sept.  1,  1900.  Interest  will  be  payable  semi-annually  at  the 
office  of  the  City  Treasurer.  Principal  of  each  issue  will  ma- 
ture one-tenth  yearly. 

Saline  County  (Mo.)  Salt  Pond  Township.— Bond  Sale.— 
We  are  advised  that  the  $25,000  4%  refunding  bonds,  recently 


INVESTMENTS. 


MUNICIPAL, 

RAILROAD  and 

CORPORATION 
BONDS 

TO    NET    FROM    4M   TO    6*. 

CORRESPONDENCE  SOLICITED. 

C.   H.   WHITE   &    CO. 

BANKERS, 

71    BROADWAY,   NEW   YORK. 

AGENTS  FOR  THE 

ANGLO-AMERICAN  BANK,  Ltd., 

Charing  Cross,  London. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 


MUNICIPAL  BONDS. 
E.  C.  STANWOOD  &  Co., 

BANKERS, 

121  Devonshire  Street. 
BOSTON. 

W.  A.  C.  EWEN, 

Railroad  BondB  and  Guaranteed  Stock* 

FOR    INVESTMENT. 

Commission  Orders  Executed. 

Car  and  Engine  Trusts  Negotiated. 

Tea  years'  experience  in  the  Financial  and 

Operating  Management  of  Kailroads. 

WALL    STREET,        .        NEW    YORK 


MISCELLANEOUS. 

Western  Union  Telegranh  Co. 

{NEW  ISSUE) 

50-Year  Gold  41*  Bonds 

FOR  SALE  BY 

Farson,  Leach  &  Co., 

85  NASSAU  ST.,  NEW  YORK. 


R.  A.  Lancaster  &  Sons, 

BANKERS. 

No.  10  WALL,  STREET, 
NEW  YORK. 

DEALERS  IN 

INVESTMENT  and  MISCELLANEOUS 
SECURITIES. 

Southern  Securities  a  Specialty. 


1850.  1900. 

The  United  States  Life 
Insurance  Co. 

IK    THE    CITY    OF    NEW    YORK. 

OFFICERS: 
George  H.  Burford,  President. 
Geo.  G.  Williams,  Vice-Pres. 
C.  P.  Fraleigh,  2d  Vice-Pres. 
Kich'd  E.  Cochran,  3d  Vice-Pres. 
A.  Wheelwright,  Secretary. 

J.  L.  Kenway,  Asst.  Secretary. 
Wm.  T.  Standen,  Actuary. 

Arthur  C.  Perry,  Cashier. 
John  P.  Munn,  Medical  Director. 


FINANCE   COMMITTEE: 
Geo.  G.  Williams,  pres.  Ohem.  Nat.  Bank 
John  J.  Tucker,       ...       Builder 
E.  H.  Perkins,  Jr.,  Pr.  imp.  a  Trad.  Nat.Bk 
James  K.  Plum,     -  Leather 

Active  and  successful  Agents  wishing  to 
represent   this  Company   may  com- 
municate with  Richard  E.Cochran, 
3d  Vice-President,  at  the  Home 
Office,  273  Broadway,  N.  Y. 


CAPITAL 

SURPLUS  AND  PROFITS, 


BANKS^ 
Canal    Bank, 

NEW     ORLEANS,    LA. 

(Successor  of  N.  O.  Canal  &  Banking  Co.) 

CAPITAL.  81,000.000. 

J.  C.  MORRIS,  President. 

EDWARD  TOBY,  Vice-President. 

EDGAR  NOTT,  Cashier. 

Correspondents  —  National  City  Bank,  National 
Bank  of  Commerce,  New  York ;  Boatmen's  Bank,  St. 
Louis ;  N.  W.  National  Bank.  Chicago ;  Merchant* 
National  Bank,  Boston. 

FIRST    NATIONAL    BANK 

OF    MILWAUKEE. 

81,000,000 
8500,000 

Transacts  a  General  Banking  and  Foreign  Exchange 

Business.    Collections  receive  Special  Attention. 

OFFICERS : 

F.  Q.  BiGKLOW,  Pres't.       F.  J.  Klpp,  Cashier. 

Wm.  Bigelow,  V.-Prest.  T.  E.  Camp,  Ass't  Cashier. 

San  Francisco. 
The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL.. 

UNITED  STATES  DEPOSITARY. 

Capital,  81,500,000  !  Surplus,  81,000,000 

S.  G.  Murphy,  President.  Jas.  K.  LYNCH,  Cashier. 
James  Moppitt,  V.-Pres.  J.  K.  Moppitt.  Asst.Cash. 

General  Banking  Business.    Accounts  solicited. 

Commercial  and  Travelers'  Credits  issued,  availa- 
ble in  all  parts  of  the  world 


THB 

United  States  Government 

uses  the  Whiting  Papers.  So  do  the 
leading  Railroads,  Banks,  Insurance 
Companies  and  Mercantile  Houses  every- 
where. If  you  are  not  using  Whiting,» 
Linen  Ledgers  in  your  office  write  us  for 
gamples.  For  account  books  they  are 
unequaled.  They  are  made  in  tints 
especially  recommended  for  the  eyes  by 
eminent  oculists.     We  will  send  you 

a  pamphlet  on  the  subject  free. 

WHITING  PAPER  COMPANY 

Holyoke,  Mass., 
*nd     150    Duane     8t„    New     Yobs 
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registered,  have  been  sold  to  the  Wood  &  Huston  Bank  of 
Marshall,  Mo.,  at  102.  Securities  are  ia  denomination  of 
$1,000,  and  will  mature  in  twenty  years,  part  being  subject 
to  call  after  five  years  and  part  after  ten  years. 

Sharon,  Wis  —Bond  Sale.— We  are  advised  that  the  $3,000 
4£  12-14-year  (serial)  bonds  mentioned  in  the  Chronicle 
July  14  have  all  been  sold  to  local  investors. 

Shawano.  Wis.— Bond  Offering.— We  are  advised  by  M.  J. 
WaJlrich,  Mayor,  that  this  city  has  voted  by  a  large  major- 
ity to  issue  $15,000  electric-light-plant  and  water  works 
bonds.  Interest  on  these  bonds  will  be  at  the  rate  of  3J£#, 
payable  annually  at  the  first  National  Bank  of  Shawano. 
Principal  will  mature  $1,000  yearly  from  1906  to  1920,  in- 
clusive. An  offer  of  par  has  been  received  from  the  State 
for  these  bonds,  but  the  Mayor  is  open  for  any  bids  that  may 
be  made  for  the  same. 

Shenandoah  (Iowa)  Independent  School  District. — Bond 
Sale.— This  district  has  sold  $3,000  4#  5  10-year  (optional) 
bonds  to  Mason,  Lewis  &  Co.,  Chicago,  at  par.  These  bonds 
are  in  addition  to  the  $10,000  sold  last  month  to  the  same 
firm. 

Stockton,  Cal.— Bond  Offering.— Proposals  for  the  $52,000 
4$  1-40-year  bonds  (fully  described  in  the  Chronicle  August 
18.  p.  359.)  will  be  received  until  5  p.  m  ,  September  11,  by 
I  H.  Robinson,  City  Clerk.  A  certified  check  for  $500,  pay- 
able to  the  Mayor,  must  accompany  proposals. 

Stoughton,  Wis.— Bids  Rejected— Bond  Sale. — All  bids  re- 
ceived on  August  20  for  $23,000  city  hall  bonds  were  rejected. 
The  City  Treasurer  was  afterwards  awarded  $5,000  as  an  in- 
vestment for  the  sinking  fund  and  the  remaining  $18,000  will 
be  taken  by  the  State.  Interest  will  be  at  the  rate  of  3^ 
per  cent. 

Titusville,  Pa.— Bonds  Voted.— An  issue  of  $6,000  Spring 
Street  paving  bon^s  was  voted  at  the  election  held  August  7, 
1900.  These  bonds,  we  are  advised,  will  not  be  sold  until 
some  time  next  spring. 

Taldosta,  Ga .— Bond  Sale—  On  August  15  the  $25,000  5% 
30  year  gold  sewer  bonds  were  awarded  to  Trowbridge  & 
Niver  Co.,  Chicago,  at  108*16  —an  interest  basis  of  about  \%%. 

West  Superior,  Wis.— Temporary  Loan. — The  city  has  bor- 
rowed from  the  American  Exchange  Bank  the  sum  of  $14,000 
at  $%  interest. 


White  Plains,  N.  Y.— Bond  Offering.— Proposals  will  be 
received  until  8  P.  m.,  September  6.  by  the  board  of  tiustees, 
Samuel  C.  Miller,  President,  for  $50,000  ?,%%  road  bonds. 
Securities  are  in  denomination  of  $1,000,  dated  Oct.  1,  1900. 
Interest  will  be  payable  semi-annually,  and  the  principal 
will  mature  $5,000  yearly  on  October  1  from  1910  to  1919,  in- 
clusive. A  certified  check  for  10$  of  the  par  value  of  the 
bonds,  payable  to  the  Village  Treasurer,  must  accompany 
proposals.  Authority  for  the  issuance  of  these  bonds  will  be 
found  in  Chapter  353,  Laws  of  1899,  as  amended  by  Chap- 
ter 497.  Laws  of  1900. 

Whitesboro,  N.  Y. — Bids  Rejected.— At  a  meeting  of  the 
Village  Trustees  held  August  21a  resolution  was  adopted 
rejecting  all  bids  received  on  August  10  for  the  $40,000  Z%% 
gold  sewer  bonds.  A  fall  list  of  the  bids  was  given,  in  the 
Chronicle  August  18,  p.  359. 

Woodbury,  N.  Y.— Bond  Sale.—  Oa  August  21  $5,000  H 
,f>K-year  (average)  bonds  were  awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland,  at  102"30.    Following  are  the  bids  : 


W.J.  Haves  &  Sons.  Cleve iniJ-30 

Geo.  M.  Halm.  New  York 102-29 

Walter  Stanton*  Co..  N.  r 102'25 


R.  B.  Smith  &  Co..  New  Tork...ir()-60 

Cornwal'  8avings  Bank lOO'OO 

Columbus  Trust  Co.  (3  96s) 10000 


Yakima  County  (Wash.)  School  District  No.  IQ.— Tem- 
porary Injunction. — We  are  advised  that  the  $5,000  bonds 
offered  for  sale  on  August  25  were  not  sold,  owing  to  a  tem- 
porary injunction  having  been  granted  to  restrain  their  is- 
suance. 

Yonkers  (N.  Y.)  School  District.— Bond  Oferina.— Pro- 
posals will  be  received  until  8  P.  M.,  Sept  5,  bv  J.  H.  Clax- 
ton,  Secretary  Board  of  Education,  for  $56,000  3%%  bonds. 
Securities  are  in  denomination  of  $5,000  (<-xcept  one  bond 
which  will  be  for  $1,000),  dated  August  1,  1900.  Interest 
will  be  payable  April  1  and  October  1.  Principal  will  ma- 
ture on  April  1  as  follows:  $5,000  in  19'4  $10,000  in  the 
years  from  1915  to  1919  and  $1,000  in  1920.  A  certified 
check  for  5%  of  the  amount  of  bonds  bid  for  must  accompany 
proposals. 

Yoangstown  Township,  Ohio.— Bond  Sale. — On  Aug.  24 
$10,000  5%  1-10-year  (serial)  park  bonds  were  awarded  to 
Feder,  Holzman  &  Co.,  Cincinnati,  at  105-65— an  interest 
basis  of  about  3*S5#.  Securities  are  dated  Sept.  1,  1900,  and 
the  interest  will  be  payable  semi-annually; 


miscellaneous. 


WILSON  &  STEPHENS, 

BANKERS, 
41    WALL    ST.,    NEW    YORK 

Dealers  in  Bonds  of  Railroad,  Gas  and 
Other  Public  Coporations. 

Loans    on    and    issues    of    Approved 
Securities  Negotiated. 


SIMON  BORG  &  CO., 

BANKERS, 

No.    20    Nassau    Street,    New    York. 

High-Grade 

Investment     Bonds 

And  Guaranteed  Stocks 

Descriptive  Circular  sent  upon  application. 

INVESTMENT  BONDS  A  SPECIAL  TY. 

ROLSTON  &  BASS, 

STOCKS,  BONDS, 

AND   MISCELLANEOUS  SECURITIES 

16  BROAD  STREET,  NEW  YORK. 

P.  O.  Box  296fl. 

W.  H.  ROLSTON, 

W.  ALEX.  BASS,  JR.,  EDWIN  S.  HOOLEY. 

Members  N.  T  Stock  Ex. 

Financial  Rvieew  1880-1900. 


The  21  annual  issues.     Price,  135.    Single  issues 
since  1886.  »2.  WILLIAM  B  DANA  CO  . 

70^  Pine  Street,  New  York. 


HENRY  CLEWS&CO. 

BANKERS, 

11.  13,  15  and  17  Broad  Street, 

MEMBERS  N.  Y.  STOCK  EXCHANGE. 

Orders  executed  for  Investment  or  on  margin.  In- 
terest allowed  on  deposits,  subject  to  check  at  sight. 
Railroads  reorganized  and  Trade  Combinations  ef- 
fected. Act  as  Financial  Agents  for  Corporations 
and  Investors. 

U.  S.  Bonds,    all  Issues,    bought   and   sold. 

22  W.  33d  ST.,  Op.  Waldorf -Astoria. 
202  FIF  I  H  AVE.,  cor.  25th  St. 
487  BROADWAY,  Silk  Ex'ge  Bldg. 

56  WORTH  ST.  &  39  Thomas  St. 

87  HUDSON  ST  .  Mercantile  Ex. 

16  COURT  ST.,  Brooklyn. 

SPECIALISTS  IN 

ALL  STOCKS  and  BONDS 
NOT  DEALT  IN  ON  THE 
N.  Y.  STOCK  EXCHANGE. 

ALLEN,  WOOD  &  McGR  AW, 


Branch  Offices: 


Tel.  5181  CORT. 


20  BROAD  ST.,  N.  Y. 


Augustus    Floyd, 

82  PINE  STREET,  NEW  YORK, 

DEALER  IN 

LOCAL  INVESTMENT  SECURITIES 

CITY  RR.  AND  GAS  CO.  BONDS. 
MUNICIPAL  BONDS, 


CLINTON  GILBERT, 

2  Wall  Street,  New  York. 
BANK    AND    TRUST    CO.    STOCKS. 

INVESTMENT     SECURITIES. 


The  Mutual   Benefit 

LIFE  INSURANCE  CO..  NEWARK,  N.  J. 

AM2I  DODD,      .      . .      .       President 

Assets  (Market  Values)  Jan.  1. 1900. . .  .$70,46fl,400  46 
Liabilities  (N.  J.  and  N.  Y.  Standard).  64.840,7"7  24 
Surplus 5,625,693  28 

THE  NEW  POLICY  CONTRACTS 
OF  THE 

MUTUAL   BENEFIT 

Contain 

Special  and  Peculiar  Advantages 

which  are  not  combined  In  the 
POLICIES  OF  ANV   OTHER   COMPANY. 


MISCELLANEOUS. 


The  Audit  Company 

OF  NEW  YORK, 


Queen  Building, 

Cedar  &  William  Sts. 

New  York  City. 


New  York  Life  Bldg., 

La  Salle  &  Monroe  Sts. 

Chicago. 


An  Audit  bv  this  Company 
is  a  Guarantee  that 

1.  The  books   have   been  closed  in  a 

proper  manner. 

2.  Any  carelessness  or   irregularities 

Lave  been  discovered. 

3.  The  simplest  modes  of  book-keeping 

hare  been  suggested. 

4.  If  the  books  do  not  present  a  true 

commercial   situation,  the   fact 
will  have  been  pointed  out. 


Inspections  of  books  are  made  without 
charge,  for  the  purpose  of  quoting 
prices.  Terms  are  reasonable  because 
of  the  despatch  with  which  audits  are 
made  and  reports  are  furnished.  Man- 
agerial oversight  is  given  to  all  ac- 
counting. 

Municipal   and  Corporation    Bonds 

To  net  the  Investor 

3  to  5K  Per  Cent. 

Lists  sent  on  application. 

W.   J.    HAYES   &  SONS, 

111  Congress  Street,  Boston. 

313  Sui>er««r  St.,  Cleveland,  •• 


WE  DEAL  IN 

SOUTHERN   AND   WESTERN 

SECURITIES. 

ROSENBERGER  &  LIYERMORE. 

(Specialists  In  Southern  and  \Ve>tern  Bonds.) 
31  NASSAU  STKEET,       -      NEWIYOKK. 
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CLEARING  HOUSE  RETURNS. 

For  the  month  of  August  the  clearings  make  a  less 
satisfactory  exhibit  compared  with  a  year  ago  than  in  July. 
Contrasted  with  the  month  of  1899,  the  aggregate  for  the 
whole  country  records  a  loss  of  17*8  per  cent.  For  the  eight 
months  the  decreuse  is  11  "8  per  cent. 


New  York.... 
Philadelphia 
Pittsburg.... 
Baltimore.... 

Buffalo 

Washington. 

Albany 

Koch  ester... 

Syracuse 

Scr  nton  ... 
Wilmington. 
Binghamton. 

Total  Middle 

Boston    

Providence.. 
Hartford  . . 
New  Haven. 
Springfleld.  . 
Worcester... 

Portland 

Fall  River... 

Lowell 

New  Bedford. 

Total  N.  Bng 

Chicago 

Cincinnati.... 

Detroit 

Cleveland 

Milwaukee.... 

Columbus 

Indianapolis . 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Evansville.... 
Youngstown . 
8pringfleld.nl 

Lexington 

Akron 

Kalamazoo... 

Saginaw 

Rockford 

8pringfleld.... 

Canton  

Tot.  M.West. 

San  Francisco. 
Salt  Lake  City. 

Portland 

Los  Angeles... 
Seattle  .... 
Spokane... 

Tacoma 

Helena 

Farao 

Sioux  Falls 

Total  Pacific 

Kansas  City... 
Minneapolis... 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines.... 
Davenport,.... 

81ouxCity 

Topeka 

Wichita 

Fremont 

Hastings 

Tol.  oth'rW. 

8t.  Louis 

New  Orleans. . 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta  ....... 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth... 
Birmingham... 

Macon 

Little  Rock..  . 
Chattanooga... 
Jacksonville.. . 

Total  South 

Total  all 

Outside   N.  Y, 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton...... 

8t  John  

Victoria 

Vancouver 

Tot.  Can  ad? 


3.789.226.854 

436,326.598 
28,305,000 
8.095.950 
6.978,170 
5,195,030 
4,878,235 
4,408,564 
2.533,700 
2.023,264 
1,557,974 


August. 


1900. 


1.184.288,516 

840,554,151 

128,194,247 

78.981,416 

91.384,372 

8,639,642 

11.039.556 

7.004.062 

4,044,674 

4,496,098 

3.0H6.42O 

1.672,700 


4947902,675 

532,624,985 

60,7*6,700 

39,419.998 

49,671,901 

25,857,481 

21,7('5,000 

12.888,594 

8  671,705 

11,711,473 

4,985.493 

4,056,806 

3,730.408 

1.258.608 

1,842,007 

1,768,013 

1,862,560 

1.732.783 

Publication 

1,035,446 

1,248,727 

1,108.256 

785,905,829 

87.919,682 

8,669,900 

7,874,166 

9,461.506 

11,404,558 

4,201,917 

4,477,217 

2.018,666 

1,048,635 

682,215 


138.454.352 

71.738,638 

42,198,464 

26,175,769 

18,301,122 

19,149,013 

17,181,331 

5,175,556 

8,976,915 

4,181,701 

3.332,121 

2,240,939 

535.641 

657,874 


214,845,074 
131.348,071 

28.301,201 

30.342,670 

10  184.500 

10.174,724 

13,172,195 

13,070,928 

6,781,867 

5,361,387 

4,876,641 

5,553,313 

3,060,963 

2,275.543 

3,684.969 

3.190,213 

2.232,000 

1,886,187 

1.664,166 

851,134 


277,897,962 


5,701.231646 


2,516,943.130 

58,229,720 

87,075,892 

8,173,036 

7,162,907 

3,035.285 

4,052,692 

2,876.753 

__4/»l,649 

121,991,884 


1899. 


4,358.341.843 

378,337,153 

103,458,040 

86,378,94* 

20,401,489 

8,435,166 

10,463.234 

9,296,832 

4,299,576 

4,642,235 

3,941,060 

1,386,200 


4.987,267,775 

539,935,219 

27,317,400 

10.431,626 

7:118.752 

6.704,87* 

5,216,1*6 

7,064,621 

2,950.368 

2,206.244 

1,760.0*3 


609,704,227 

616,209,771 

57,949,750 

87,702,804 

44,166,065 

22,426,514 

10.478,000 

11,020,477 

7,977,175 

10.591.977 

4,863.397 

4,051.415 

3.894.043 

1.107,979 

1,778,189 

1,533,854 

1,433,800 

1.540,103 

suspended 

1,03 «,  171 

1,299,364 

1,123,443 


752 

81, 
9, 
6 
7 

12 
5 
4 
2 
1 


081,291 

,494,796 

,844,285 
921,300 
631,729 
955,927 
,257,0-4 
408,98" 
870,060 
,248,493 
548,908 


132 

57 

37 

24 

17 

14 

15, 

5, 

3, 

3, 


971,559 

749,838 


834,618+11-6 


,701,641 
,486,560 
,639,052 
,197,5*5 
129,658 
807,580 
293,411 
551,411 
918,820 
487,930 
528.681 


185, 

131, 

26, 

83, 

11, 

10, 

9, 

13, 

6, 

5, 

5, 

4, 

2, 

2, 

3 

2, 

1, 

1, 

1, 


328.785 
212,321 
943.658 
,867,384 
687,100 
,180,645 
265,668 
074,219 
034,259 
233,366 
153,689 
463,858 
928,967 
.231,404 
614.806 
559.685 
,823,000 
211,737 
,139,200 
86 -,537 


272,443.453 


6,939,795,090 


2,681 

63 

37 

7. 
7, 
3, 
3, 

3, 
4, 


,453,247 

115.50C 

,207,397 
995,291 
923,117 
188,182 
103,995 
939,925 
929,157 


P.Ot. 


-26-9 

—10-0 

+25-1 

-13-4 

+4-8 

+2*4 

+5-4 

-24 

-5*9 

—3-1 

+1-4 

4-207 


-24-0 

-10'8 

-14*7 

-16-6 

-160 

-8*9 

-6-4 

-37-6 

-14-1 

—8-8 

-11-5 

-18*8 

S3 

t-4-6 

+12-6 

+8-4 

+11 

+8-1 

+8*7 

4-10-6 

+-2-6 

+0-1 

—4-2 

-1-13-6 

+36 

+15-3 

<-29'9 

+12*5 

+6:2 
-40 
-1-8 


+4-5 

+7-9 

-11-1 

+138 

+24-1 

—120 

—20-1 

+15-7 

+1-6 

-182 

+6*2 


+4-1 
+24-2 


+6-0 

+4-7 

+30-8 

+13-1 

+0-9 

+4-4 

+27*0 

+306 

+-16-8 

+9-4 

+24  4 


Eight  Month*. 


1900. 


33.250 

8.097 

1,078 

724 

168 

88, 

93 

70, 

38, 

38, 

82. 

13, 


1899. 


$ 

273,568 
063,631 
489,434 
291,777 
997.453 
165.113 
846,416 
802.358 
356.734 
315  456 
870,233 
828.200 


38.604.740,372 

4,032,694.193 
213.165.700 
86,396,813 
50,648,860 
44.444,147 
43.103,685 
38,004,351 
26.9S0.253 
18.106.394 
14.347,089 


4.665,861,476 

4,498.280,148 

532.579,400 

285,073,062 

874,868,324 

107,027,227 

177.978,400 

105,249,353 

67,206,556 

75,518  837 

41,965.200 

38.807,903 

84,951,348 

11,675,611 

15,605,752 

15,143.595 

15,389  260 

13,723,850 

10.515,485 

10,337,452 

9.381,268 


6,531,268.036 
655,091,704 
74,118,377 
65,895,854 
78,820,402 
83,18*,691 
36.851,672 
33,465,496 
20,226,371 
10,430,091 
4,998,264 


+15-9 

+0-1 

+5-0 

-8-0 

-12-5 

-0  06 

+46-5 

-002 

+11-6 

+2-4 

-6*4 

+24-4 

+4*5 

+2-0 

1+1-9 

+24-7 

-22-4 

--55*7 

--46-1 

-20 


+2-0 


-17*8 


1,062,676,922 

475,547,522 

352,332,509 

208,22", 156 

156,535,561 

143,761,629 

142,477,472 

49,072,247 

30,221,631 

37,364,643 

23,855,272 

17,334,606 

4,717,088 

5.877,872 


1,647,325,107 

1,083,383,971 

319,755,68*; 

287,495.765 

99,699,500 

101,871,380 

137,769,623 

117,410,745 

83,439,116 

67,547,401 

47,198,385 

51,828,881 

84,228.274 

18,655.176 

81,257,928 

28,325,016 

20,654,000 

16,098,384 

13,455,262 

8,764,043 


2.558,838,025 


55,060,610,837 


-2-5 

-7*7 

-0-4 

+2-2 

-9'6 

-S3 

+30-8 

-27-0 

-109 


21,810,337,269 
476.304.15P 

831,640,709 
67,984,858 
50,187,139 
26,119,144 
24,039,562 
21,327,772 
29,210,304 


131.352.7141   -4-8 


1.025,793.646 


40.803,923,161 

3,200,102,867 

985,847.360 

854.881,319 

160,212,071 

70,904,135 

81,279,853 

68,602,776 

38,635,316 

35,980.815 

29,287,080 

12.716,500 


46,351,413,033 

4,684.613.813 
214,240,100 
92,277,368 
58,499,792 
60,743,105 
68,570,325 
51,621,630 
80,098,4 14 
23,279,639 
18.884,863 


0,287,528,668 

4,287.424,527 

487,067,750 

274,198.016 

332,281,610 

184,094,324 

166,110,000 

100,020,044 

64,105,427 

72,508,035 

37,525,949 

33,324,900 

28,574,651 

11,488,803 

13,894,534 

12,680,146 

13,8*-3,580 

11,797,404 


9.572.537 
9.371,853 
8,420,712 


6,137,855,631 

607,296,533 
72,001,141 
56,147,337 
67,276,028 
58,904,943 
89,318.628 
26.381,550 
20,067,268 
9,618,046 
4.580,162 


961,571.636 

304,025,918 

305.007,605 

185,886,536 

144,978,29a 

107,0*8,792 

101,30  f,536 

48,150,683 

27,607,195 

31.002,717 

19,106,889 

16,224,4*0 

4,183,536 

4.454,121 


1,389.100.316 

1,063.644,077 

278,304,029 

267,933,223 

97,543.175 

84,869.601 

76.491,052 

107.033.481 

82.921,672 

49,362,11* 

43,598,669 

38,675.495 

27,030.078 

10.492.790 

30,917.77? 

20.465,393 

16,254,000 

12,002,961 

11.028,091 

7.500,819 


2,314.967.401 

62,482.437,475 

21,628,514,314 

520,548,959 

826,348.137 

69,414,5  i2 

44,477,761 

25,688,490 

20.943,325 

22,738.499 

25,193.2 '0 


iy  Table  Cleavings  by  Telegraph  on  page  474. 


1.045.853.2H 


P.Ot. 


-18-6 
-32 
+9-4 

-152 
+5-6 

+10-3 

■I-15-5 
+8-2 
-07 
+6-5 

+10-5 
+8-7 


-165 

-13-0 

—0*5 

—6-4 

-13-4 

-26-8 

-10-5 

-30-1 

-10-5 

-22-2 

-23-2 


-13-7 

+5-4 

+0-4 

+4-0 

+128 

+7-1 

--7-1 

--5-2 

--4-8 

--4  2 

+11-8 

+16-5 

+22-3 

+1-6 

1-12-3 

-  -104 

--14-9 

--16-3 


+9-9 
+10-3 
+11-4 

+6-4 

+7-9 

+2-9 

+16-5 

+37-6 

+41-2 

—6-2 

+26-9 

+0-8 

+8-4 

+9^3 

+11-7 
+20-7 
+15-5 
-r-12-0 

+8-0 
+34-2 
+40-5 

+1-0 

+0-9 
+20*2 
+21-9 

+8-8 
+12-8 
+319 

+18-8 
+1-9 

+14-9 

+7-3 

+2-2 

+20-0 

+82-5 

+8-8 

+32-6 

+16-6 

+8-3 

+340 

+26-6 

—4*3 

+11 

-"-88-5 

--27-1 

34-1 

--22-0 

--16-8 


The  week's  total  for  all  cities  shows  a  loss  of  21*8  per  cent 
from  1899.  The  decrease  from  1898  is  10-7  per  cent  and  the 
decline  from  1897  is  3  5  per  cent.  Outside  of  New  York  the 
falling  off  compared  with  1899  is  9 '4  per  cent,  the  gain  over 
1898  is  7*5  per  cent,  and  the  excess  over  1897  reaches  5*5  p.  c. 


Olearing$  at- 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington. 

Albany 

Rochester 

Syracuse 

Scranton 

Wilmington 

Binghamton. 

Total  Middle. 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell ,.. 

New  Bedford 

Total  New  Bng.. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Bvansville 

Youngstown 

Springfleld,  111 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfleld,  Ohio.. 

Canton 

Jacksonville,  111... 

Tot.  Mid.  West'n 

San  fraud sco 

Salt  Lake  City 

Portland , 

Los  Angeles 

Seattle , 

Spokane , 

Tacoma , 

Helena , 

Fargo , 

Sioux  Falls , 


Week  ending  September  1. 


1900. 


Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport.. 

Sioux  City 

Topeka 

Wichita.... 

Fremont. 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville. 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

Chattanooga 

Jacksonville.. 

Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada.... 


659,777,454 

69,345,064 

23,629,156 

18,176.694 

8,987,970 

1,478,042 

2,290.588 

1,406,881 

729,657 

056,545 

700,860 

800,700 


780,838.410 

81,242,593 

4,276.500 

1,919,164 

1.787,760 

1,031,368 

885,481 

927,827 

492,004 

378,319 

248,654 


03.134,570 

112.763,003 

12,841,650 

6,930,200 

10,703,207 

5,028.756 

4,627,400 

2,531,051 

1,710,038 

8,257,048 

975,000 

848.441 

882,664 

347,738 

355,267 

338.253 

406.300 

380  000 

Publication 

228.141 

300,000 

268,144 

140,018 


186  101,508 

20,281,683 

1,803,754 

1,576,862 

1,72*,388 

2.616,897 

838,970 

868.643 

581,332 

265.907 

111,471 


30,666,897 

16,000,000 

9,671,936 

6,190,648 

3  681,462 

3,763,295 

3.887,831 

1.006,117 

806,100 

900.000 

987,052 

634.364 

121.428 

183.873 


47.184.191 

25.872  984 

6,947.592 

6.682,068 

2,300.000 

3,000.000 

2,800,000 

2,362,205 

1,240,126 

1,064.657 

1.060,206 

916.865 

610,704 

479,260 

713,414 

741,406 

651,000 

854,386 

262.761 

176,000 


68.121.627 
1,174.730,212 


514.952,768 

11,518.434 
7.179.153 

1.647.639 

1,831,778 

696.963 

718.961 

640.203 

1.017.545 


g4.750.676 


1899. 


933.868,272 

89,407,724 

25,444,312 

20,808,921 

3,902,369 

1,839.363 

1,999,613 

1.679.008 

863,195 

986,310 

700,000 

283.700 


1.077,869,802 

121,984.393 

6.351. 800 

2,240,911 

2,696,668 

1.008,122 

006,000 

1.200,607 

606,442 

458,694 

292,109 


137,826,546 

118,688,601 

11,865,100 

6,924.200 

10.187,646 

4,774.200 

4,668.800 

2.558,147 

1,647.420 

2.737,716 

995,775 

812,817 

698.262 

246,134 

304.215 

371,188 

314.500 

285.040 

suspended 

197,241 

280,901 

237,311 

129,803 


163,855,515 

20  012.682 

2,681,584 

1,711,916 

1.620,232 

1.558,639 

1,446,682 

884,771 

498,567 

247,659 

89,649 


29,652,131 

13,391.849 

8,899,624 

5,618,918 

3,576,109 

3,668.777 

8,101,293 

1,053,541 

891,171 

1.028,668 

505,866 

508.180 

110.889 

126.316 


41,870,491 

26.271,318 

6.153.972 

7,640.286 

2,800.800 

3.509.359 

2,347.362 

8,993.721 

1,306,655 

1.061,861 

1.107.P54 

873,817 

696,226 

674,195 

787.447 

571,336 

412,000 

255,149 

311.889 

182.092 


50  998.388 
1.603.072.828 


568,214.051 
11.750,198 

7,618  935 

1.612,787 

1,447,873 

903,726 

633,230 

600  889 

1,061,897 


25  619.535 


1900. 
P.  Cent, 


-294 

—224 

-7-6 

—22-8 

—1'4 

—19.6 

+16-0 

—16-3 

—15-6 

—20 

-08 

+6*0 


—276 
—38-4 
—20-1 
—14-3 
-845 
-7-0 
—46 
—28-1 
—18*8 
-17'4 
—14*7 


—82*4 

-0*8 
+40 
+0*1 
+65 
+5-3 
+1*3 
—1*1 
+38 

+19-4 

-21 

+4-2 

—1-4 

+41-6 
-99 
-69 

+179 

+15-8 

+1*57 
+6-8 

+13  1 
+7-9 


+0-8 

+1-8 

-3-8 

—79 

+13*4 

+67  9 

—43*0 

—20 

+16  8 

+7-3 

+246 


+3-4 

+19-5 
+161 
+12-3 
+15  4 
+2-7 
+9*2 

+06 
-12-4 
+85 
+51 
+9*5 
-2*9 


+W6 

1-16 

+34-8 

—13-5 

—19  7 

-145 

+10-3 

-408 

—112 

-00 

—4"2 

+4  0 

-12"4 

-16*5 

-0  4 

+29'8 

+33-7 

+38-8 

— 16"7 

+39 


+140 
-218 


—9-4 

-20 

-5-8 

+21  7 

-8  0 

—22-9 

+18  5 

+8  6 

+4  1 


1898. 


838,064,780 

60,750,009 

18,856,767 

15,294,789 

8,507,820 

1.693  734 

1,601,943 
765,053 
802,800 
602,065 
278.800 


061,103.049 

95,107,235 

8  866, 100 

2,268,166 

1.718.856 

1.298,Wj5 

1,406,689 

1,374,866 

505.274 

693,001 

469,721 


108,854,202 

97,057,028 

11.121,700 

6.107,211 

8.410.187 

4,833.798 

3.861.500 

2,414.932 

1,543,972 

1,885.276 

776.612 

649,196 

537,308 

217,302 

350,000 

600,868 

241,900 

259,081 

138,173 

195,533 
176,170 


140,307,777 
17.603,864 

1,688,627 

1,316,832 

1,183,811 

1,242.787 

681,200 

701,403 

590,511 

122.632 

82,635 


1897. 


25,223,831 

10.335,494 

7.757,264 

6,191,423 

8,769,690 

8.679.372 

8,000.000 

993,742 

858.687 

837,468 

579.908 

352.166 

88,875 

74,227 


87.512  636 

24,031.324 

4.806.301 

6,408.466 

3.011.300 

2.951.643 

1,495.518, 

2,914,687 

1,209,470 

945,723 

928,318 

763,986 

453.248 

727,435 

008,358 

404.666 

826,000 

267.888 

320.223 

167  271 


53  039.806 
1,318.130,701 


478.075.921 

11,371.001 

7,648,938 

1,365.998 

1,217,420 

549,904 

589,717 


—3  4' 


22,741  976 


733.003  064 

69,598,279 

16,084.010 

17.217.960 

4,063,166 

1,440,440 

1.707,358 
884,704 
845,651 
665,829 
822,000 


846,892.011 

93.143.643 

4,482.700 

2,178,093 

1,401,888 

1,850.834 

1.346.740 

1.503.427 

854,0*0 

614,908 

823.101 


107,330,549 

101,310.410 

11.510,760 

6.010.788 

6,022  625 

4,815.530 

2,788,400 

2.476,853 

1,880,850 

2,288,020 

683,320 

612,644 

223  865 

822  858 
195.700 
224,892 

148,809 
156.843 
170,000 


144  451,823 

14.995  819 

1.528.338 

1.849,142 

1,256  540 

780,864 

584648 

484,837 

420,000 

71,585 

39,251 


26.115  014 

11,718,764 

8,754.231 

4,853.962 

3,268.238 

2,260,802 

1,654,890 

750,000 

645.007 

075.258 

656,838 

288.180 

100,740 

112.153 


85,732948 

28.203  798 

6  207  907 

6,018.445 

2.487.100 

3.511,158 

1,756,985 

2,151  224 

1,378  851 

997,780 

994  250 

769,923 

584,198 

675,721 

625  206 

817.936 

444,000 

210  829 

248,749 

140  688 


66,574  794 
1,218.607  069 


487.004.006 

11.045  S2S 

6,855  120 

1,428.634 

1,111,641 

811.601 

608,886 


22,261.005 
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COTTON  PRODUCTION,  DISTRIBUTION 
AND  MANUFACTURE. 

Our  annual  Cotton  Crop  and  Spinners'  Keport, 
which  we  have  prepared  so  many  years,  we  give  to-day 
in  a  special  Supplement.  We  hardly  need  speak  of  its 
merits,  for  they  are  well  known  and  acknowledged  the 
world  over. 

The  Keport  covers,  as  usual:  (1)  Our  elaborate 
compilation  of  the  yield  of  cotton  in  the  United 
States  for  the  year  ending  August  31 1900;  (2)  an  ex- 
haustive history  of  the  cotton- spinning  industry  of 
the  United  States  for  the  same  year  ;  (3)  a  similar  re- 
view of  the  production  of  cotton  goods  in  Europe ; 
(4)  complete  and  detailed  statements  for  a  long  series 
of  years  of  the  consumption  of  cotton  and  the  pro- 
duction of  cotton  goods  by  the  mills  of  the  United 
States,  Great  Britain,  the  Continent,  and  a  briefer 
notice  of  the  consumption  and  production  of  every 
other  minor  manufacturing  State  ;  (5)  elaborate  com- 
pilations of  cotton  supply  and  distribution,  besides 
divers  other  matters  connected  with  and  throwing 
light  upon  the  yield  and  uses  of  the  staple,  past,  pres- 
ent and  prospective. 

Special  interest  will  be  felt  in  the  European  section 
of  the  report  when  we  state  that  the  portion  of  it 
which  relates  to  spinners'  doings  in  Great  Britain  and 
on  the  Continent  has  been  prepared  by  our  Manches- 
ter correspondent.  He  has  given  a  very  clear  account 
of  the  course  and  results  of  cotton  manufacture  dur- 
ing 1899-1900  in  every  important  European  State,  and 
the  prospects  for  cotton  consumption  in  those  coun- 
tries the  coming  year.  No  one  is  better  equippt  d  than 
he  is  for  that  work  ;  and  we  are  confident  that  plant- 
ers and  spinners  will  find  a  study  of  his  facts  and  opin- 
ions not  only  a  pleasure  but  decidedly  helpful. 


THE  FINANCIAL  SITUATION. 

Our  markets  opened  Tuesday  after  the  holidays — 
which  began  in  business  circles  in  good  part  Friday 
night— pretty  muoh  as  they  closed.  A  little  firmer 
tendency  at  the  Stock  Exchange  was  observable,  not 
attended  though  by  any  appearance  of  outside  buying. 
Wednesday  the  result  of  the  Vermont  election  was  an 
exhilarating  circumstance  in  the  security  market  here 
and  in  London,  and  has  been  ever  since. 

Other  incidents  also  helped  affairs.  The  pur- 
chase announced  that  day  by  Mr.  M.  C.  D.  Borden, 
owner  of  the  largest  cotton- manufacturing  plant  in 
Fall  River,  of  500,000  pieces  of  print  cloths  at  2$ 
cents,  helped  to  strengthen  not  only  that  mar- 
ket, but  also  the  general  industrial  situation.  Its 
influence  was  widened  by  the  fact  that  the 
sale,  as  was  thought,  would  prevent  a  labor  derange- 
ment at  Fall  River  which  seemed  to  be  imminent. 
Besides,  the  transaction  took  about  one- third  of  the 
accumulated  stock  off  the  print  cloth  market;  this 
would  not  only  stimulate  buying  by  others  and  be  in 
itself  an  immediate  relief,  but  it  would  prove  more 
than  that,  because  it  removed  a  fear  respecting  the 
future  which  the  outside  public  felt — a  fear  lest  before 
the  November  election,  when  the  resumption  of  busi- 
ness would  materially  increase  the  demand,  the  accu- 
mulations in  the  hands  of  the  syndicate  would  become 
a  serious  burden.  The  sale  likewise  was  attended  by 
a  material  rise  in  raw  cotton,  which  made  the  Borden 
sale  at  once  profitable  to  the  purchaser  and  gave  added 
intrinsic  value  to  what  remained  in  first  hands  of  the 


accumulated  stocks  of  print  cloths.  Still  another 
favorable  incident  was  the  action  Tuesday  af- 
ternoon, but  not  announced  until  some  time  after 
the  market  closed  that  day,  of  the  directors 
of  the  American  Sugar  Refining  Company  fixing 
the  quarterly  dividend  at  If  per  cent  on  the  common 
stock,  instead  of  \\  per  cent.  This  act  was  inter- 
preted as  being  a  permanent  rise — that  is,  making  the 
yearly  rate  7  per  cent — because,  as  was  argued,  it 
would  not  have  been  made  unless  the  outlook  had 
been  of  that  character;  still  it  apparently  failed  to 
have  any  influence  upon  the  market  price.  Other 
than  these,  there  were  further  evid  ences  that  the  iron 
and  steel  markets  are  slowly  getting  into  a  better 
shape,  and  some  returns  of  railroad  earnings  came  in 
surprisingly  good.  Indeed,  this  matter  of  continued 
increases  in  railroad  earnings  is  becoming  a  broader 
fact  as  it  progresses;  it  is  beginning  to  compel  the 
belief  that  the  country's  industries  are  not  by  any 
means  as  near  dead  as  some  would  have  us  acknowl- 
edge. Transactions  of  a  general  character  must  be 
much  more  pronounced  and  active  than  ordinarily  or 
we  should  have  at  this  time  declines  instead  of  in- 
creases in  earnings. 

Altogether  the  most  important  development  of  the 
week  and  most  lasting  in  its  influence  has  been  the 
Vermont  election.  The  result  afforded  far  more  rea- 
son for  encouragement  that  sound  money  would  se- 
cure a  large  majority  of  the  electoral  vote  in  Novem- 
ber than  had  been  counted  upon.  It  became  a  source 
of  increased  confidence  both  because  the  Republican 
majority  was  so  large  and  because  the  Democratic  vote 
was  so  small.  The  majority  of  31,000,  or  a  plurality 
of  32,500,  as  indicated  by  the  returns,  was  several 
thousand  in  excess  of  the  amount  the  public  had  ex- 
pected, as  those  figures  have  never  been  equaled  but 
in  1896 ;  while  the  Democratic  vote,  although  show- 
ing a  small  increase  (the  total  being  16,000  against 
15,000  in  1896),  was  far  below  its  normal  strength,  the 
average  Democratic  vote  in  the  five  presidential 
elections  prior  to  1896  having  been  over  20,000. 

This    statement  proves   clearly    enough    that  the 
number    of    anti-imperialists  outside  of  the   Demo- 
cratic   voters    in    Vermont     at     the     election    of 
this    week    must     have     been     almost    nil.      The 
Democrats  increased  their  following   on  Tuesday  of 
this  week  over  1896  only  about  one   thousand  votes; 
that  increase  no  more  than  represents  the  number  that 
returned  to  their  own  party  at  this  election  of  those 
which  left  its  ranks  in  Vermont  to  vote  for  gold  mon- 
ey four  years  ago;  the  remainder  of  the  Gold  Demo- 
crats (say  about  5,000  in   all)  that  did  not  vote  th« 
Republican  ticket  stayed  at  home.     The  importanl 
conclusions    these    figures    authorize  are:    (1)  Thai 
fully  two-thirds  of  the  Gold  Democrats  who  voted  fo; 
Mr.  McKinley  in  1896  in  the  Eastern  States  will  vot< 
for  him  again  this  year  or  not  vote  at  all;  and   ("2 
that  the  anti- imperialist  Republicans  that  will  vote  fo 
Bryan  in  the  Eastern  States  are  so  few  that   their  in 
fluence  is  a  non-essential  quantity  in   the   election 
This  is   the  inference  with  respect  to  the   Easten 
States  to  be  drawn  from  the  result  of  the   election  r€ 
ferred  to.     It  is  a  highly  favorable  indication,  as  w 
said,  that  a  larger  majority  of  electoral  votes  will  fc 
cast  for  the  Republican   nominees  this   current   y< 
than  in  1896;  this  is  so  because  the   only  reliance 
Mr.  Bryan's  election  has  been  all  along  an   exagg 
ated  estimate  as  to  the  number  of  the  Republican  ai 
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imperialists  that  were  to  vote  for  him  in  New  York  and 
other  Eastern  States.  In  the  West  all  the  reports 
have  been  that  the  imperialist  issne  was  favorable  to 
Mr.  McKinley.  Bryan  will  lose  votes  in  the  West  be- 
cause of  the  position  he  has  taken  on  that  question. 


The  monthly  returns  of  iron  production  prepared 
by  the  "Iron  Age"  of  this  city  show  that  the  output 
of  the  pig  metal  is  being  most  vigorously  curtailed, 
so  that  if  even  there  should  be  no  immediate  revival 
of  demand,  it  seems  likely  the  proper  equilibrium  will 
soon  be  restored.  The  extent  to  which  production  is 
being  decreased  is  not  generally  appreciated.  On 
September  1  1900  the  number  of  furnaces  in  blast  was 
228,  against  240  on  August  1,  and  the  output  per  week 
was  231,778  tons,  against  244,426  tons.  Even  the  de- 
crease for  this  one  month  would  represent  a  consider- 
able curtailment.  As  it  is,  the  movement  was  in  prog- 
ress in  an  even  more  marked  way  in  the  two  previous 
months.  Comparing  with  June  1  we  find  that  the 
number  of  active  furnaces  at  that  date  was  293,  with 
a  weekly  product  of  296,376  tons.  Hence  in  the 
three  months  since  then  65  furnaces  have  gone  out  of 
blast  and  the  output  has  been  cut  down  64,598  tons 
per  week.  This  latter,  it  will  be  observed,  is  at  the 
rate  of  over  3|  million  tons  per  year.  Unsold  stocks 
keep  increasing  notwithstanding  the  smaller  produc- 
tions, and  for  September  1  are  reported  594,218  tons, 
against  334,680  tons  June  1.  Obviously,  however, 
with  the  make  of  iron  so  very  greatly  reduced  it  can 
only  be  a  matter  of  time  when  the  process  of  piling  up 
stocks  will  cease.  Were  it  not  for  the  hesitancy 
arising  out  of  the  Presidential  canvass  the  situation 
might  be  counted  on  to  change  at  once. 


The  possibility  of  developing  a  large  market  for 
American  coal  in  Europe  is  attracting,  we  hear,  a 
good  deal  of  attention  in  railroad  circles.  Mr.  Charles 
F.  Cox,  an  official  in  a  number  of  the  Vanderbilt 
road  8,  who  returned  from  Europe  this  week,  referring 
to  the  subject,  said  to  one  of  our  representatives  yester- 
day that  France  for  political  reasons  would  welcome 
another  source  other  than  England  and  Wales  for  its 
coal  supply.  Locomotive  coal  is  quoted  in  London  at 
42  shillings,  equivalent  to  about  $10  50,  and  in  France 
at  about  $12  00.  Our  bituminous  coal,  which  at  the 
mouth  of  the  mine  costs  about  eighty  cents,  could  be 
delivered,  it  is  thought,  at  ports  in  the  Mediterranean 
and  in  the  English  Channel  at  less  than  86  00  a  ton 
if  suitable  vessels  could  be  provided  for  the  trade,  the 
same  as  is  done  for  oil.  It  would  seem  that  it  ought 
not  to  be  a  difficult  matter  to  enlist  the  necessary 
capital  to  provide  the  ocean  carriage  for  a  traffic 
which  is  evidently  capable  of  assuming  immense  pro- 
portions by  reason  of  the  practically  inexhaustible 
deposits  contained  in  the  coal  fields  of  this  country. 


From  advance  sheets,  we  print  on  subsequent  pages 
extended  extracts  from  the  annual  report  of  the  Buf- 
lalo  Rochester  &  Pittsburg  Railway.  The  company  had 
a  very  prosperous  year,  as  is  evident  from  the  fact 
that  the  gross  earnings  have  risen  from  $3,801,969  to 
$5,012,125  and  the  net  earnings  from  $1,360,575 
to  $2,123,524.  While  during  the  last  six  months 
the  results  included  the  operations  of  the  Allegheny 
&  Western,  study  of  the  report  will  show  that 
the  increased  mileage  has  really  been  a  minor  factor 
in  the  gains  in  revenues.  As  is  known,  there 
has    been    a    great    improvement    in     the    condi- 


tion of  the  bituminous  coal  trade  and  a  revival 
in  all  commercial  affairs.  From  this  there 
has  resulted  not  only  a  striking  expansion  in 
the  volume  of  the  road's  tonnage,  but,  what  was  a 
hardly  less  important  factor,  a  betterment  in  the  aver- 
age rate  received.  The  road's  traffic  consists  largely 
of  bituminous  coal  and  hence  has  to  be  transported  at 
very  low  rates,  so  that  in  1898-9  the  general  average 
realized  on  the  entire  freight  tonnage  was  only  a  trifle 
over  4  mills  per  ton  per  mile — in  exact  figures,  4-1.  In 
1899-1900,  for  the  first  time  since  1897,  the  company 
was  able  to  increase  this  average.  The  increase  amounts 
to  only  54  one-thousandths  of  a  cent  per  ton  mile,  and 
yet  this  slight  gain  when  applied  to  the  year's  large 
tonnage  represents  an  addition  to  revenues  in  the  sum 
of  almost  $500,000.  We  are  thus  particular  in  re- 
ferring to  the  rise  in  the  rate  because  owing 
to  the  continued  improvement  in  the  condition 
of  the  bituminous  trade  and  the  higher  tolls  re- 
salting  from  the  same,  that  feature  should  be  a  still 
more  important  factor  in  the  results  the  current 
year.  The  income  showing  for  1899-1900  is  exceed- 
ingly satisfactory.  The  surplus  above  charges  for 
the  twelve  months  is  over  a  million  dollars,  namely 
$1,012,952.  Out  of  this  the  company  appropriated 
$138,269  for  extraordinary  expenses  and  improve- 
ments, $151,000  for  payments  in  reduction  of  the 
principal  of  car  trusts  and  $157,707  in  payment  of 
all  expenditures  for  construction,  making  together 
$446,976.  Even  after  all  these  deductions,  and  the 
payment  of  four  per  cent  dividends  on  the  preferred 
stock  calling  for  $240,000,  there  remains  a  surplus 
of  $325,976,  which  was  carried  to  the  credit  of  profit 
and  loss. 


There  has  been  no  change  this  week  in  the  official 
rates  of  discount  by  any  of  the  European  banks  and 
unofficial  or  open  market  rates  remain  generally  firm. 
The  statement  of  the  New  York  Associated  Banks  last 
week  showed  a  gain  of  $3,722,200  in  cash,  of  which 
$3,373,200  consisted  of  specie  and  $349,000  of  legal 
tenders.  The  loans  were  decreased  $553,300  and  the 
deposits  were  augmented  $2,130,600.  There  was  a 
gain  in  the  surplus  reserve  of  $3,189,550,  to  $27,078,- 
475,  against  $30,871,275,|the  highest  of  the  year,  on 
February  3.  The  payments  at  the  New  York  Sub- 
Treasury  of  checks  drawn  in  redemption  of  the  ex- 
tended 2  per  cents  have  amounted  during  the  week 
to  $881,372  33,  making,  with  those  previously  re- 
ported, $8,058,563  03.  The  total  redemptions  re- 
ported from  Washington  up  to  the  close  of  business 
on  Thursday,  including  the  above,  was  $17,946,650. 
Applications  for  the  exchange  of  fundable  bonds  for 
the  new  2  per  cents  have  thus  far  amounted,  as  reported 
from  Washington  on  Thursday,  to  $331,132,150. 

Money  on  call  has  again  this  week  loaned  uniformly 
each  day  at  the  Stock  Exchange  at  1|  per  cent  and 
at  1£  per  cent,  with  occasional  small  transactions  at 
1  per  cent,  and  the  average  has  been  a  trifle  over  1£ 
per  cent.  Banks  and  trust  companies  continue  to 
quote  1£  per  cent  as  the  minimum  for  their  loans, 
though,  as  noted  last  week,  when  the  contracts  are 
made  with  the  understanding  on  the  part  of  the 
lender  that  they  will  remain  undisturbed  for  an  in- 
definite period,  2  per  cent  is  paid.  So  far  as  regards 
engagements  for  fixed  periods,  especially  on  stock  col- 
lateral, there  appears  to  have  been  a  change  of  senti- 
ment   among  the  banks  this    week,    and    a    desire 
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has  been  manifested  freely  to  offer  contracts,  whereas 
previously  there  was  a  disposition  to  keep  money 
within  direct  control  through  call  loans.  Brokers  rep- 
resenting large  institutions  have  offered  money  at  3 
per  cent  for  sixty  days,  3£  per  cent  for  ninety  days 
and  4  per  cent  for  four  to  six  months,  on  good  mixed 
Stock  Exchange  collateral,  and  considerable  business 
is  reported  to  have  been  done.  In  a  few  cases  where 
the  standing  of  the  borrower  has  been  first  class,  and 
the  character  of  the  collateral  of  high  grade, 
offerings  of  loans  maturing  in  January  have 
been  made  at  3-£  per  cent.  While  the  banks 
and  other  institutions  have  been  eager  to  place 
their  money  on  stock  collateral,  they  seem  to 
have  been  equally  desirous  to  make  investments  in 
commercial  paper.  Heretofore,  as  has  been  noted, 
the  purchases  of  such  paper  have  been  chiefly  con- 
fined to  out-of-town  institutions  at  the  East  and  to 
banks  in  Western  cities.  Early  this  week  dealers  in 
commercial  paper  noticed  a  somewhat  urgent  inquiry 
from  certain  of  the  city  banks  for  such  grades  of 
paper  as  would  command  5^per  cent,  and  before  the 
close  of  Wednesday  some  of  the  largest  dealers  had 
sold  all  the  notes  in  their  portfolios,  and  the  demand 
was  urgent  for  more.  This  change  of  feeling  as  re- 
gards paper,  as  well  as  collateral  loans,  is  attributed 
to  greater  confidence  concerning  the  result  of  the 
Presidential  election  caused  in  part  by  the  large 
majority  for  the  Republicans  in  Vermont  and  also  by 
the  growing  sentiment  of  confidence  among  the 
Western  bankers,  which  has  been  reflected  in  their 
purchases  of  paper  in  this  market.  It  is  likewise 
felt  that  with  the  abundant  supplies  of  money  in  the 
New  York  banks  and  the  large  and  accumulating 
surplus  reserve,  there  is  little  probability  that  any 
monetary  disturbance  which  might  result  from  ap- 
prehensions of  the  election  of  Bryan  would  be 
of  more  than  temporary  duration,  and  that 
the  flurry  would  be  likely  to  bring  into  the  market 
offerings  of  money  from  all  quarters.  Therefore,  with 
only  about  sixty  days  in  which  uncertainty  regarding 
the  result  of  the  election  can  exist,  it  is  felt  that  it  is 
wise  to  embrace  every  opportunity  for  the  investment 
of  unemployed  balances.  The  quotations  for  com- 
mercial paper  are  4  per  cent  for  sixty  to  ninety- day 
endorsed  bills  receivable,  4f  @5£  per  cent  for  prime, 
with  the  business  chiefly  at  5  per  cent,  and  5@6  per 
cent  for  good  four  to  six  months'  single  names. 


The  news  from  the  scene  of  hostilities  in  South 
Africa  indicates  that  the  siege  of  the  English  garri- 
son at  Ladybrand  by  about  2,000  of  the  Boers  was 
raised  on  Wednesday,  owing  to  the  approach  of  a  re- 
lief force.  Matters  in  China  are  at  a  stand,  and  it  is 
now  regarded  as  probable  that  all  the  allied  troops 
will  remain  in  Pekin.  The  Bank  of  England  minimum 
rate  of  discount  remains  unchanged  at  4  per  cent. 
The  cable  reports  discounts  of  sixty  to  ninety- day  bank 
bills  in  London  3f  @3f  per  cent.  The  open  market 
rate  at  Paris  is  2f  per  cent  and  at  Berlin  and  Frank- 
fort it  is  4-£  per  cent.  According  to  our  special  cable 
from  London,  the  Bank  of  England  gained  £696,531 
bullion  during  the  week,  and  held  £36,066,751  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  gain  was  due  to  the  import  of  £1,054  000 
(of  which  £800,000  was  from  India,  £500,000  of  it  hav- 
ing been  "  earmarked  "  and  released,  £149,000  bought 
in  the  open  market  and  £105,000  from  Australia), 
to  £288,000  net  sent  to  the  interior  of  Great  Britain 


and  to  £69,000  exponed,  of  which  exports  £25,000  wag 
to  Roumania,  £19,000  to  South  America  and  £25,000 
destination  not  stated. 


The  tendency  of  the  foreign  exchange  market  has 
been  downward  this  week.  On  Tuesday  there  was  a 
liberal  supply  of  cotton  and  graiu  bills,  which  had 
accumulated  since  the  close  of  the  previous  week,  and 
under  the  pressure  of  these  drafts  the  market  fell  off. 
When  these  bills  had  been  absorbed  there  came  a  sharp 
speculative  rise  in  cotton,  which  threatened,  tempo- 
rarily at  least,  to  check  exports,  but  notwithstanding 
this  fact  the  market  continued  to  decline,  and  it  was 
heavy  thereafter  in  the  absence  of  demand.  In  addi- 
tion to  the  offerings  of  bills  against  grain  and  cotton 
there  is  the  supply  usual  to  the  season  of  drafts 
against  other  commodities,  and  the  offerings  are  re- 
garded as  likely  to  continue  largely  in  excess  of  the 
inquiry.  Moreover,  owing  to  the  high  price  of  cotton, 
exchange  against  this  staple  is  made  in  larger  amounts 
even  on  a  moderate  volume  of  exports.  With  this 
outlook  for  an  abundant  supply  of  bills,  there  appears 
to  be  no  disposition  to  make  speculative  purchases  of 
exchange,  and  the  demand  is  therefore  confined  to 
legitimate  requirements,  which  are  comparatively  few. 
Hence  the  downward  tendency  of  the  market.  Re- 
ceipts of  gold  at  the  Custom  House  for  the  week  were 
$30,228.  The  Assay  Office  paid  $1,393,176  55  for 
foreign  and  $572,742  02  for  domestic  bullion.  This 
Assay  Office  payment  of  $1,393,176  55  foreign  bullion 
was  for  French  and  Spanish  gold  brought  from  Cuba 
for  the  account  of  the  United  States  Quartermaster's 
Department,  and  does  not  affect  the  banks.  The  As- 
sistant Treasurer  at  New  York  has  during  the  week 
cashed  drafts  drawn  by  the  Seattle  and  the  San  Fran- 
cisco assay  offices  to  the  amount  of  $1,166,117. 

Nominal  rates  for  exchange  were  4  85  for  sixty  day 
and  4  88^  for  sight  until  Thursday,  when  they  were 
4  84£@4  85  for  the  former  and  4  88^4  88|  for  the  lat- 
ter. Rates  for  actual  business  opened  on  Tuesday 
(Monday  being  a  holiday)  at  a  decline  of  one-quarter 
of  a  cent,  compared  with  those  at  the  close  of  Friday 
of  last  week,  for  long  and  for  cables,  to  4  84@4  84£ 
for  the  former  and  4  88@4  88£  for  the  latter,  while 
short  remained  unchanged  at  4  87^@4  87|.  The 
market  was  weak  and  it  so  continued  on  the 
following  day,  when  there  was  a  decline 
in  rates  for  actual  business  of  one- quarter  of  a  cent 
all  around,  to  4  83f@4  84  for  long,  4  87i@4  87£  for 
short  and  4  87f@4  88  for  cables.  The  tone  was 
heavy  on  Thursday,  when,  though  rates  for  actual 
business  in  long  were  unchanged,  those  for  short  and 
for  cables  were  reduced  one-quarter  of  a  cent  to  4  87 
@4  87£  for  the  former  and  4  87-£@4  87|  for  the  latter. 
The  market  was  steady  on  Friday.  The  following 
shows  daily  posted  rates  for  exchange  by  some  of  the 
leading  drawers. 


Brown  Bros.... 

Oaring, 

Magoun  ACo. 

Bank  British 
No.  America,. 

Bank  of 
Montreal , 

Canadian  Bank 

of  Commeroe. 

Ileldelbach.  Iok 
elhetmer  &  Co 

Laiard  Freres.. 

Merchants'  Bk. 
of  Canada  ... 


(  60  days 
J  SUht... 

( 60  days 
{Sight... 

(flOdajs 
I  Sight... 

1  60  days 
{  Sight,. . 

i  60  days 
{  Sight... 

(60  days. 
{Sight.... 

5  60  days. 
{Sight.... 

(60  days. 

{Sight.... 


FBI.. 
Aug.   81. 

MON., 

Sept.  3. 

TUI8., 
Sept.  4. 

WlD.. 
Sept.  6. 

THTJB-. 
Sept.6. 

FBI- 
Sept.  7. 

485 
4  88* 

: 

85 
88* 

86 
88* 

84* 
88 

84* 
88 

48D 

4  88* 

: 

86 
88* 

88 

88* 

85 
88* 

80 

■M 

485 

4  88* 

t- 

86 
88* 

85 
88* 

84* 
88 

r 

486 

4  88* 

< 

e 

3 
o 

86 
88* 

86 
88* 

85 
88* 

r 

486 

488* 

85 
88* 

85 

88* 

84* 
88 

84* 
88 

485 

4  88* 

V 

85 

88* 

85 

88* 

84* 
88 

88 

485 
488* 

85 

88* 

85 

88* 

84* 
88 

r 

485 

4*8* 

86 

88* 

85 

88* 

85 

«8* 

& 

The  market  closed  steady 
actual  business  4  S32@4  84 


on  Friday,  with  rates  f 
for  long,  4  87®  4  87*  f« 
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short  and  4  8?£@4  87|  for  cables.  Commercial  on  banks 
4  83}@4  83£  and  documents  for  payment  4  83@4  84. 
Cotton  for  payment  4  83@4  83£,  cotton  for  accept- 
ance 4  83±@4  83£  and  grain  for  payment  4  83|@4  84. 

The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Wtek  Bndinq  Sept.  7, 1900. 

Received  by 
N.  T.  Banks. 

Shipped  by 
N.  T.  Banks. 

Net  Interior 
Movement. 

S3.899.000 
617,000 

14,416.000 

14.699.000 
931.000 

Loss.     (800.000 

Loss.       407.000 

15,623,000 

Loss.  11.307.000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  Ending  Sept.  7, 1900. 

Banks  interior  movement,  as  above 
Ssb- Treasury  operations 


Total  Hold  and  legal  tenders. 


Into 
Bank*. 

Out  of 
Bank*. 

14.418,000 
17,400,000 

15  823.000 
15,400,000 

121 816.000 

121,033.000 

Net  Change  in 
Bank  Holding*. 

Loss.  11.207.000 
Gain.    3.000,000 

Gain.     $793,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Sept.  6,  1900. 

Sept.  7, 1899. 

Bank  of 

Gold. 

Silver. 

Total. 

Gold. 

8ilver. 

Total. 

Franoe 

Germany 

Ana.  Hunu'T. 

Spain 

Italy 

Netherlands.. 

Nat-BelB  di,.. 

1 
86,088.751 
89.972.194 
27.951.000 
78,898.000 
87,738.000 
13,689,000 
15,488.000 
4,870.000 
3,74)0,000 

% 

% 
38.066,751 
185.401,434 
42,849.000 
86,553.000 
47,559,000 
30.585,000 
17,107,000 
10.668.000 
4,185,000 

% 
85.945  438 
77.087,060 
36,988.000 
93.858,000 
80.655.000 
19,974.000 
15.643.000 
2,741.000 
3,898,000 

298,359,488 
299,174.664 

1 

35,945  438 

45,439,330 
14,393.000 
7,665.000 
9,823.000 
16,898.000 
1,669,000 
5,788.000 
1,399.000 

47,903,406 

13,900.000 

5,218.000 

10,591,000 

13,894,000 

1,385.000 

5,999.000 

1,449,000 

124.969.466 
40  883,000 
98,871,000 
41.149,000 
38,868,000 
16,938,000 
8,740,000 
4,347,000 

Tot-tbis  week 
Tot.  prev.  w'k 

307,410  945 

808.169.414 

108053230 
104111930 

410,464,176 

412,280,614 

100141406 

100392806 

308.S00.894 
399  567.370 

NEW  YORK  CENTRAL'S  STRIKING 
RESULTS. 
The  New  York  Central's  report  for  the  fiscal  year 
ending  June  30  1900  is  a  decidedly  interesting  doc- 
ument. It  reveals  some  really  remarkable  results 
and  throws  a  flood  of  light  on  the  growth  and  expan- 
sion of  the  system.  Besides  this  it  brings  out  in  a  prom- 
inent way  the  gains  which  have  been  established  in 
traffic  and  revenues  and  the  advance  in  operating  effic- 
iency that  has  been  effected  as  the  result  of  new 
methods  and  the  liberal  and  continuous  outlays  for 
improvements,  betterments  and  additions  to  the  prop- 
erty. 

As  to  the  extension  in  the  mileage  of  the  system,  a 
little  two-line  paragraph  in  the  report  speaks  volumes 
as  to  the  really  noteworthy  changes  which  have 
occurred  during  the  last  two  years.  The  paragraph 
to  which  we  have  reference  makes  the  statement  that 
"  through  the  purchase  of  capital  stock  in  other  lines 
the  total  mileage  owned  and  controlled  by  this  com- 
pany has  been  increased  during  the  year  and  is  now  10,- 
280-65  miles."  That  the  New  York  Central  owns  and 
controls  over  10,000  miles  of  road  will  no  doubt  come 
as  a  surprise  to  even  persons  who  are  tolerably  well 
informed  as  to  the  plans  which  the  Central  manage- 
ment have  been  carrying  into  execution.  There  has 
been  for  many  years,  as  the  reader  well  knows,  a  large 
body  of  railroad  mileage  in  the  territory  between  New 
York  on  the  East  and  Chicago  and  St.  Louis  on  the 
West,  under  the  control  of  the  Vanderbilt  interests.  It 
has  obviously  become  the  policy  to  concentrate  this  large 
mileage  under  the  direct  control  or  ownership  of  the 
New  York  Central.  The  first  step  in  that  direction  was 
taken  in  1898,  when  the  Central  acquired  the  greater 
part  of  the  capital  stock  of  the  Lake  Shore  &  Michi- 
gan Southern  and  the  Michigan   Central  railroads  by 


issuing  in  exchange  therefor  its  collateral  bonds.  Dur- 
ing the  late  fiscal  year  the  policy  referred  to  was  car- 
ried still  further  by  the  acquisition  of  stock  in  the 
Cleveland  Cincinnati  Chicago  &  St.  Louis  Railway 
Company,  or  "Big  Four,"  the  Lake  Erie  &  Western 
Railroad  Company  and  the  Chesapeake  &  Ohio  Rail- 
road Company.  The  report  makes  a  brief  allusion  \o 
these  purchases,  saying  that  the  Board  of  Directors 
has  considered  it  to  be  for  the  best  interests  of  the 
company  that  it  should  become  a  shareholder  in  these 
corporations.  The  matter  of  leasing  the  Boston  & 
Albany,  which  latter  road  forms  a  natural  continua- 
tion of  the  Central  line  from  Albany  to  Boston,  has 
also  been  carried  a  step  further,  as  is  well  known,  so 
that  it  is  only  a  question  of  time  now  as  to  when  the 
New  York  Central  will  assume  the  actual  manage- 
ment. 

In  these  various  ways  the  mileage  of  the  Central 
has  been  increased  (many  of  the  acquired  lines  own- 
ing or  controlling  other  lines — as  for  instance  the 
Lake  Shore,  the  Nickel  Plate  and  the  Pittsburg  & 
Lake  Erie),  until  now,  according  to  the  report,  the 
actual  length  of  road  so  owned  or  controlled  is  10,280 
miles.  The  figures  given,  we  learn,  include  the 
mileage  of  the  Boston  &  Albany  but  not  the  Chesa- 
peake &  Ohio.  At  10,280  miles  the  Central  would 
seem  to  be,  in  point  of  mileage,  the  largest  railroad 
system  in  the  United  States,  though  it  is  not 
possible  to  say  positively  whether  the  Central  or 
the  Pennsylvania  ranks  absolutely  first.  The  Penn- 
sylvania report  for  December  31  1899  showed  that 
only  9,039  miles  were  comprised  in  the  Pennsylvania 
Railroad  system  at  that  date.  But  since  then  the 
Pennsylvania  has  acquired  both  the  Long  Island  Rail- 
road and  the  Western  New  York  &  Pennsylvania  Rail- 
road. It  has  also  acquired  an  interest  in  the  Balti- 
more &  Ohio,  the  Norfolk  &  Western  and  the  Chesa- 
peake &  Ohio;  the  purchases  in  these  latter  cases, 
however,  do  not  embrace  a  majority  holding,  and 
therefore  those  roads  could  not,  in  any  event,  be 
grouped  with  the  lines  owned  and  controlled. 

The  balance  sheet  of  the  Central  indicates  that  the 
cost  of  the  stock  acquired  in  the  Cleveland  Cincinnati 
Chicago  &  St.  Louis  Railway  is  $4,307,379,  the  cost  of 
the  stock  in  the  Chesapeake  &  Ohio  $1,638,454  and 
the  cost  of  the  stock  in  the  Lake  Erie  &  Western 
$2,897,642.  We  noted  two  weeks  ago,  in  reviewing 
the  report  of  the  f  *  Big  Four "  company,  that  that 
company  also  held  Chesapeake  &  Ohio  stock  costing 
$2,453,569.  We  may  say,  moreover,  that  in  addition 
to  the  Central's  holdings  in  the  Big  Four  and  Lake 
Erie  &  Western,  further  amounts  of  stock  i  n  the  same 
two  roads  are  held  by  the  Lake  Shore. 

While  the  New  York  Central  controls  10,280  miles 
of  road,  the  operations  in  the  report  are  based  on  only 
2,817  miles.  This  is  a  larger  mileage  than  for  the  pre- 
ceding fiscal  year,  when  2,585  miles  were  operated  to 
April  30  and  2, 828  miles  from  the  first  of  May.  In  a  re- 
view of  the  earnings  for  the  year,  given  in  our  issue  of 
June  30,  and  based  on  the  estimated  statement  issued 
at  that  time,  we  showed  how  decided  had  been  the 
growth  in  revenues  as  compared  with  the  twelve 
months  preceding.  We  shall  not,  therefore,  dwell  to 
any  extent  on  this  feature  on  the  present  occasion. 
The  increase  in  gross  earnings  as  compared  with  the 
previous  year  was  $6,438,935.  The  report  tells  us 
that  of  this  amount  $2,018,843  was  owing  to  the  in- 
crease in  mileage  operated,  leaving  nearly  4^  million 
dollars  as  due  to  the  general  activity  of  trade.     The 
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company  enlarged  the  dividend  on  its  stock  from  the 
basis  of  4  per  cent  p8r  annum  to  the  basis  of  5  per  cent 
per  annum,  but  the  actual  amount  coming  out  of  the 
year's  earnings  was  only  4f  per  cent,  of  which  the  last 
payment  alone  (of  H  per  cent)  was  on  the  enlarged 
amount  of  stock  ($115,000,000),  the  first  three  pay- 
ments being  on  $100,000,000.  Oyer  and  above  the 
requirements  for  these  dividends,  calling  for  $4,937,- 
500,  there  was  a  surplus  on  the  operations  of  the 
twelve  months  in  the  sum  of  $3,041,526. 

In  the  disposition  made  of  this  large  surplus  we 
see  exemplified  the  wise  and  conservative  management 
of  the  property,  under  which  it  is  so  broadly  prosper- 
ing. This  surplus  of  $3,041,526  would  have  paid  an 
additional  dividend  of  3  per  cent  on  the  average 
amount  of  stock  outstanding  for  the  year.  Instead 
of  applying  the  money  in  that  way,  $2,000,000  has 
been  set  aside  as  a  special  improvement  fund  toward 
defraying  the  cost  of  a  very  extensive  scheme  of  bet- 
terments. The  other  $1,000,000  has  been  carried  as 
a  credit  to  profit  and  loss  account,  which  means  that 
in  one  way  or  another  it  will  be  applied  in  much  the 
same  way.  The  principal  portion  of  the  $2,000,000 
special  fund  is  to  be  used  in  strengthening  and  re- 
building the  bridges  throughout  the  system,  s  3  as  to 
prepare  the  road  for  the  increased  use  of  the  heaviest 
classes  of  motive  power  and  rolling  stock. 

The  amount  specifically  set  aside,  however,  out  of 
earnings  for  improvement  work  constitutes  only  a 
small  portion  of  the  appropriations  from  earnings  for 
betterments  and  improvements.  As  in  the  case  of  so 
many  other  railroad  companies,  very  large  amounts 
have  been  spent  in  this  way  and  charged  directly  to 
expenses.  For  instance,  of  the  increase  of  $3,880,429 
in  expenses  over  those  of  1898-99,  no  less  than 
$1,691,060,  according  to  the  report,  is  chargeable  to 
extraordinary  disbursements  for  additions  and  im- 
provements to  the  property,  the  rest  of  the  increase 
being  due  to  the  larger  mileage  operated  and  to  the 
heavier  traffic  movement.  Analyzing  the  expense 
account,  we  find  that  expense  of  maintenance  of  way 
and  structures  was  augmented  $2,218,509,  or  over  44 
per  cent.  This  large  outlay,  it  is  stated,  has 
been  made  in  pursuance  of  the  Company's  pol- 
icy which  looks  not  only  to  the  present  im- 
provement of  the  property,  but  to  a  decreased 
cost  of  maintenance  in  the  future.  The  ex- 
pense per  mile  of  road  was  $2,580  and  per  mile  of 
main  tracks  $1,663.  For  repairs  and  renewals  of 
bridges  and  culverts  $1,231,784  was  spent,  as  against 
$493,027  in  the  preceding  year.  The  latter  item  for 
the  late  fiscal  year  includes  charges  of  $870,000  on 
account  of  the  anticipated  cost  of  strengthening  and 
rebuilding  all  bridges  on  the  main  tracks.  This  work 
was  commenced  in  the  spring  of  1899  and  is  to  be 
carried  on  for  several  years.  The  approximate  co3t  is 
estimated  at  $5,000,000.  As  stated  further  above, 
$2,000,000  of  the  amount  is  to  be  provided  by  the 
special  improvement  fund.  Of  the  remaining 
amount,  $1,000,000  has  already  been  absorbed  in 
operating  expenses.  The  plan  contemplates  radical 
replacements  of  old  structures,  whether  of  steel  or 
other  material,  with  new  steel  bridges  of  the  most 
modern  type,  and  of  strength  sufficient  to  allow 
the  unrestricted  use  of  the  heaviest  classes  of  engines 
and  cars. 

The  particular  work  referred  to  is  undoubtedly  the 
most  conspicuous  improvement  now  under  way,  but 
if  we  had  the  space  we  might  cite  instances  almost 


without  number,  taken  from  the  report,  to  show  in 
how  many  different  ways  improvements  and  additions 
are  being  made  which  are  charged  directly  to  ex- 
penses. One  illustration  to  show  what  is  being  done 
is  furnished  by  considering  the  relation  of  expenses  to 
gross  earnings  under  each  leading  group  of  items  for 
a  series  of  years.  The  ratio  of  the  entire  body  of  ex- 
penses to  earnings  in  1899-1900  was  62  41  per  cent, 
against  62*69  in  1898-1899  and  64-00  in  1897-1898; 
but  maintenance  of  way  and  structures  counted  for 
13*18  per  cent  in  the  late  year,  against  only  10*33  and 
10*31  respectively  in  the  two  years  preceding;  on  the 
other  hand,  conducting  transportation  counted  for 
only  36*48  per  cent,  against  38*92  and  40*34  in  the 
previous  two  years. 

This  last  comparison,  indicating  the  proportionate 
reduction  in  the  cost  of  conducting  transportation, 
illustrates  the  increasing  economy  and  efficiency  with 
which  the  property  is  being  managed.  There  is  no 
surer  test  of  true  economy  in  operations  than  that 
furnished  by  this  item  of  conducting  transportation. 
The  statistics  in  the  report,  however,  if  diligently 
studied  and  correctly  interpreted,  will  furnish  a  whole 
host  of  other  illustrations  to  the  same  effect.  As  it 
happens,  the  company  in  the  late  year  realized  an 
average  rate  per  ton  per  mile  precisely  the  same  as  in 
the  preceding  year,  viz,,  5*6  mills.  The  freight 
trains,  nevertheless,  earned  $2*03  per  mile,  as  against 
only  $1*88  in  the  previous  year.  The  improvement  is 
due  to  the  fact  that  the  average  train-load  was  again  en- 
larged, raising  it  to  363  tons  per  train  mile,  as  against  338 
tons  in  the  previous  year.  This  is  on  the  basis  of 
revenue- earning  freight  alone.  Including  company 
freight  the  train-load  was  398  tons,  against  361  tons. 

Such  an  average  load  must  be  considered  remarkably 
satisfactory.  It  is  to  be  remembered  that  the  Central  is 
at  a  great  disadvantage  because  of  the  large  propor- 
tion of  branch  and  leased  lines  on  which  the  train- 
load  is  necessarily  small,  and  also  because  of  the 
marked  preponderance  of  east-bound  freight  traffic. 
Not  enough  importance,  as  a  rule,  is  given  to  this 
latter  factor.  Obviously  the  average  train-load  in  any 
given  case  would  be  largest  if  the  traffic  could  be  of 
equal  volume  in  opposite  directions,  permitting  the 
carrying  of  full  loads  both  ways.  But  on  the  Central, 
of  the  through  freight  carried  in  the  late  year  only 
549,188  tons  were  moved  north  and  west,  while  3,362,- 
098  tons  passed  east  and  south.  In  the  case  of  the  way 
freight  the  disproportion  is  not  so  great,  but  even 
here  12,143,267  tons  went  north  and  west  as  against 
21,531,943  tons  east  and  south.  Aa  bearing  on  the 
same  point  it  may  be  well  to  note  that  of  the  7,860,- 
268  freight  cars  hauled,  28  per  cent  were  empty  cars 
north  and  west  bound.  A  table  in  the  report  shows 
that  on  the  main  line  of  the  Central  the  average  train- 
load  in  the  late  year  got  up  to  the  remarkably  high 
figure  of  794  tons,  this  comparing  with  750  tons  in 
the  year  preceding.  Manifestly  such  a  result  throws 
other  records  in  the  shade.  No  word  of  comment  is 
necessary  to  emphasize  the  condition  of  a  large  prop- 
erty or  the  efficiency  of  a  management  that  can  show 
so  heavy  a  train-load  over  its  main  system.  Nor 
could  any  stronger  proof  be  cited  to  show  what  has 
been  accomplished  in  improving  and  strengthening 
the  system  within  recent  years. 

The  $15,000,000  addition  to  the  stock  recently  made 
was  chiefly  for  the  purpose  of  providing  for  additiona 
equipment  to  take  care  of  the  steadily  expanding  vol 
ume  of  traffic.     It  appears  that  $13,335,635  was  actu 
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ally  applied  in  that  way  in  the  late  year  besides  $500,- 
000  spent  in  the  previous  year.  The  remaining  $1,- 
175,000  will  be  applied  the  current  quarter.  These 
great  additions  to  equipment  will  not  only  produce 
earnings,  but  reduce  expenses  in  saving  car  mileage. 
In  the  previous  year  1,000  coal  cars  added  saved 
1210,824  car  mileage,  which  thus  practically  paid 
for  400  of  the  cars.  The  balance  sheet  shows 
that  on  June  30  the  company  had  loans  and 
bills  payable  to  the  amount  of  $6,461,037,  this  com- 
paring with  $571,250  at  the  close  of  the  previous  fiscal 
year.  The  increase  of  course  is  explained  by  the 
purchase  of  stock  in  the  Chesapeake  &  Ohio,  the  Lake 
Brie  &  Western  and  the  "Big  Four,"  the  three 
together  standing  at  a  cost  on  the  books  of 
$8,843,476.  The  refunding  operations  were  con- 
tinued, and  the  report  says  that  the  saving  in  in- 
terest for  the  twelve  months  under  this  plan  was 
$512,776  and  the  saving  since  the  beginning  of  re- 
funding $1,147,828. 

The  improvement  in  revenues  is  keeping  up  in  the 
new  fiscal  year,  and  for  August  the  company  reports 
(in  the  return  just  issued)  an  increase  in  gross  earn- 
ings of  $206,857  over  the  corresponding  period 
last  year.  The  total  for  the  month,  at  $5,112,067,  is 
the  largest  of  any  month  in  the  company's  history  ? 
exceeding  even  October,  heretofore  the  heaviest  month. 
In  speaking  of  the  increase  in  traffic  for  the  late  year, 
the  report  points  out  that  the  greatest  proportion  of 
the  improvement  came  from  traffic  local  to  the  terri- 
tory traversed  by  the  company's  system.  It  is  also 
worth  noting  that  the  largest  items  of  traffic  in 
the  company's  freight  are  now  coal  and  coke,  which 
in  the  late  year  constituted  over  40  per  cent 
of  the  tonnage  of  the  system.  This  is  quite  a 
change  from  the  situation  a  few  years  ago.  The 
transformation  is  largely  the  result  of  the  inclu- 
sion of  the  low-class  tonnage  of  the  Beech  Creek  and 
Fall  Brook  lines.  The  same  factor  has  also  played  a 
part  in  lowering  the  average  freight  rate*  which  for 
the  last  two  years,  as  we  have  already  seen,  was  only 
56  mills  per  ton  per  mile.  This  mineral  and  low-class 
freight,  while  it  returns  only  very  low  average  rates, 
on  the  other  hand  is  easily  and  economically  handled, 
and  thus  it  contributes  substantially  to  the  net  revenue 
of  the  company. 


THE  MILWA  UKEE  &  ST.   PA  UL. 

Like  the  Chicago  &  North  Western  and  other  roads 
in  that  part  of  the  country,  the  Chicago  Milwaukee 
&  St.  Paul  enjoyed  great  prosperity  in  the  fiscal  year 
ending  with  June  last  year.'  As  in  the  case  of  these 
properties,  too,  it  is  not  possible  to  discern  the  full 
measure  of  this  prosperity,  as  far  as  net  results  are 
concerned,  until  the  expense  accounts  are  examined 
and  it  is  seen  how  largely  such  accounts  have  been 
swollen  by  outlays  of  an  exceptional  character  in- 
tended to  raise  the  standard  of  efficiency  of  road  and 
plant. 

We  need  hardly  say  that  the  late  year  was  the  big- 
gest in  the  history  of  the  road.  But  as  showing  the 
extent  to  which  revenues  have  been  increased,  we  may 
note  that  the  aggregate  of  the  gross  receipts  was  $41,- 
884,692,  and  that  this  compares  with  $38,310,632  in 
1898-0,  with  $34,189,663  in  1897-8  and  with  but  $30,- 
486/769  in  1896-7.  What  particularly  invites  atten- 
tion is  that  with  the  further  increase  of  $3,574,060  in 
the  gross  revenues,  net  earnings  actually  fell  off  in 


amount  of  $883,941,  expenses  having  been  augmented 
by  $4,458,001.  This  augmentation  in  expenses,  how- 
ever, simply  reflects  the  company's  policy  of  making 
heavy  outlays  for  renewals  and  additions  and  charg- 
ing them  to  expenses.  The  extent  to  which  the  work 
has  been  carried  on  is  best  indicated  when  the  com- 
parison is  carried  a  year  or  two  further  back.  Take 
1896-7,  for  example.  Since  then  gross  earnings  have 
risen  $11,397,924,  while  net  earnings  have  been  added 
to  in  amount  of  only  $1,554,626.  In  other  words,  in 
the  three  years  there  has  been  an  augmentation  in  ex- 
penses of  9  J  million  dollars.  The  bare  statement  of 
the  amount  of  the  increase  shows  what  accounts  for  it. 

Of  course  every  one  knows  that  the  Milwaukee  & 
St.  Paul  is  a  well- managed  road  and  that  as  concerns 
operating  economy  it  is  conducted  with  steadily  in- 
creasing efficiency.  If  any  proof  were  needed  on  that 
point,  it  would  be  found  in  the  fact  that  despite  the 
uninterrupted  decline  in  freight  rates  the  freight 
trains  are  earning  each  year  more  money.  Thus  in 
the  late  twelve  months  these  trains  earned  $1"90  per 
mile,  against  $1'74  in  1898-9  and  but  $1-69  in  1897-8. 
Hence  it  is  no  surprise  to  find  that  of  the  9f  million 
dollars  increase  in  expenses  during  the  last  three 
years,  less  than  2J  million  dollars  has  occurred  under 
the  head  of  Conducting  Transportation.  On  the 
other  hand  the  road  spent  over  3  million  dollars  more 
than  in  the  earlier  year  upon  Maintenance  of  Way 
and  Structures  (namely,  $7,554,787  for  1899-1900, 
against  $4,334,954  for  1896  7),  almost  a  million  more 
upon  Maintenance  of  Equipment  ($3,360,469,  against 
$2,464,838),  and  made  besides  a  special  contribution 
for  Renewal  and  Improvement  Account  of  $1,550,000 
and  a  further  special  contribution  of  $1,475,304  for 
Additional  Equipment. 

Altogether,  it  is  safe  to  say  that  the  late  year's  ex- 
penses included  between  five  and  six  million  dollars 
for  exceptional  outlays  to  strengthen  the  property  and 
improve  its  position.  Many  of  these  expenditures  are 
set  out  in  Chairman  Roswell  Miller's  remarks,  which 
go  quite  at  length  into  the  matter  of  the  late  year's 
outlays,  and  the  reader  is  referred  to  the  report  itself, 
on  another  page,  for  these  details.  The  outlays  have 
been  not  so  much  for  new  construction  as  for  ter- 
minals, raising  tracks,  ballasting  road-bed,  revising 
grades  and  strengthening  bridges.  It  is  worth  noting, 
too,  that  during  the  12  months  no  less  than  $1,383,- 
296  was  spent  on  bridges  alone.  The  appropriations 
upon  Renewal  and  Improvement  Account  for  the  last 
four  years  aggregate  $4,800,000,  to  which  should  be 
added  the  contribution  of  $1,475,304  for  additional 
equipment,  appearing  now  for  the  first  time.  Much 
of  the  Renewal  Fund  has  not  yet  been  applied, 
and  hence  remains  available  for  future  uses  over  and 
above  any  further  amounts  that  may  be  contributed 
from  earnings.  The  balance  sheet  shows  $3,151,866 
of  cash  still  held  on  June  30  by  the  special  depositaries 
of  the  fund.  It  is  a  striking  circumstance,  too,  that 
notwithstanding  capital  expenditures  of  $2,295,254  for 
new  lines,  etc.,  during  the  twelve  months,  Cost  of 
Road  and  Equipment  was  not  increased  at  all,  but 
in  fact  slightly  decreased,  certain  small  amounts 
previously  charged  to  capital  account  having  been 
transferred  to  the  Renewal  Fund. 

The  current  fiscal  year  the  earnings  will  in  all  like- 
lihood not  come  up  to  the  phenomenal  total  of  the  late 
twelve  months.  The  spring- wheat  yield  in  the  North- 
west, as  is  known,  is  the  present  season  decidedly 
short,  and  besides  that  the  trade  outlook  is  less  fa- 
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vorable.  But  a  fairly  good  business  seems  assured  in 
any  event.  Moreover,  with  expenses  for  the  late  year 
burdened  with  extraordinary  outlays  of  5  to  6  million 
dollars,  a  possible  falling  off  in  earnings  resulting 
from  the  causes  mentioned  is  obviously  a  matter  of 
comparatively  small  moment.  With  smaller  earnings, 
these  outlays  can  be  curtailed.  In  fact  that  seems 
to  be  what  is  already  being  done,  for  the  return  for 
July  shows  expenses  decreased  $185,182,  with  a  de- 
crease of  only  $164,149  in  gross  revenue.  It  is  also 
well  to  bear  in  mind  that  after  the  five  millions  of 
extraordinary  expenditures  the  income  of  the  late 
year  was  large  enough  to  provide  for  all  interest  and 
rental  charges  and  also  dividends  of  7  per  cent  on  the 
preferred  stock  and  5  per  cent  on  the  common  and  yet 
leave  a  surplus  in  the  sum  of  over  two  million  dollars. 


THE  NORFOLK  &  WESTERN  REPORT. 

Among  the  smaller  systems  of  roads  in  the  country, 
there  is  perhaps  none  where  prospects  have  so  com- 
pletely changed  within  the  last  two  years  as  in  the 
case  of  the  Norfolk  &  Western.  The  present  is  only 
the  fourth  annual  report  issued  by  the  new  company. 
When  the  property  was  reorganized  in  1896,  the  out- 
look for  the  immediate  future  did  not  appear  particu- 
larly brilliant,  notwithstanding  the  changes  established 
in  the  finances  and  the  improvement  effected  in  other 
directions.  Dividends  on  the  preferred  shares  were 
begun  in  a  small  way  in  November  1897,  but  many 
doubted  whether  regular  payments  could  be  maintained 
for  any  considerable  length  of  time.  The  reason  for 
the  misgiving  will  appear  when  we  say  that  net  earn- 
ings above  taxes  in  1896-7  had  been  only  $2,634,262, 
and  in  1895-6  but  $2,396,638,  while  the  requirements 
for  fixed  charges  in  1897  8  aggregated  $2,239,434. 

Let  the  reader  contrast  with  this  the  situation  at 
the  present  time  and  note  the  extremely  favorable 
outcome  in  the  late  year;  then  he  will  be  able  to  real- 
ize how  complete  has  been  the  transformation.  For 
the  twelve  months  ending  June  30  1900  the  company's 
net  income  was  $5,663,471,  while  the  fixed'  charges 
were  but  $2,273,639 — that  is,  the  net  income  was  over 
3£  million  dollars  in  excess  of  the  requirements  for 
interest.  Even  after  allowing  in  full  for  the  four  per 
cent  dividends  on  the  preferred  stock,  there  is  left  a 
surplus  of  nearly  2£  million  dollars.  The  surplus  in 
exact  figures  for  the  twelve  months  (without  counting 
any  accumulated  surplus  from  previous  years)  is  $2,- 
478,564.  The  outstanding  amount  of  the  company's 
common  stock  is  $64,469,200,  and  hence  from  having 
barely  earned  its  fixed  charges  a  short  time  ago,  it  ad- 
vanced in  the  late  year  to  the  position  where  its  op- 
erations netted  the  equivalent  of  nearly  4  per  cent  on 
the  common  stock  after  providing  in  full  for  the  divi- 
dend on  the  preferred  shares. 

Guided  by  wise  principles,  the  management  (in 
which  as  is  known  the  Pennsylvania  Railroad  is  now 
represented)  determined  to  follow  in  the  course  of 
other  conservatively  conducted  railroad  properties  and 
utilize  this  period  of  prosperity  to  promote  the  future 
welfare  of  the  oompany.  Instead  of  distributing  the 
$2,478,564,  the  sum  of  $1,500,000  has  been  credited 
to  betterment  fund  to  be  used  for  the  replacement  of 
trestles  and  bridges,  the  lining  of  tunnels,  the  revis- 
ion of  grades  and  alignments,  and  such  other  im- 
provements and  betterments  as  may  from  time  to  time 
be  authorized  by  the  Board.  During  the  year  $2,061,- 
529  of  expenditures  were  made  on  capital  account, 


and  since  the  reorganization  there  has  been  expended 
altogether  on  capital  account  $3,961,449.  While  much 
has  already  been  accomplished  by  these  outlays,  more 
remains  to  be  done  in  the  same  direction,  President 
Fink  says.  lie  lays  particular  stress  upon  tho  need  of 
the  replacement  of  wooden  trestles  and  bridges. 
There  are  quite  a  large  number  of  these  temporary 
structures  on  the  Clinch  Valley,  the  Shenandoah  and 
the  Scioto  Valley  divisions,  and  on  the  Winston-  Sa- 
lem, Durham  and  North  Carolina  branches.  Tempo- 
rary works  of  this  character,  he  rightly  argues,  must 
within  the  next  few  years  be  replaced  by  permanent 
structures,  and  the  $2,000,000  Eenewal  Fund  is  in- 
tended to  supply  the  means. 

In  looking  for  the  reason  for  the  wonderfully  im- 
proved results  due  weight  must  of  course  be  given  to 
the  transition  since  1896  of  United  States  industries 
from  a  state  of  adversity  to  a  condition  of  prosperity, 
and  in  particular  the  great  revival  experienced  by  the 
iron  and  steel  trades.  The  Norfolk  &  Western"  is 
peculiarly  situated  in  the  fact  that  its  traffic  consists 
of  bulky  and  low-class  freight,  which  must  be  carried 
at  very  low  rates.  It  is  true  that  in  the  late  year  91 
per  cent  of  the  total  tonnage  and  85  per  cent  of  the 
earnings  from  freight  were  derived  from  local  busi- 
ness; but  it  is  also  true  that  even  In  that  year  coal, 
coke,  ore  and  other  products  of  the  mines  contributed 
70  per  cent  of  the  company's  total  tonnage.  Hence 
the  revival  in  the  iron  and  steel  and  the  coal  trades, 
and  particularly  the  higher  prices  commanded  by  the 
products  of  these  trades,  has  been  an  element  of  great 
advantage  to  the  Norfolk  &  Western,  permitting  the 
starting-up  of  many  idle  plants  along  the  company's 
lines  and  the  erecting  of  many  new  ones. 

It  is  important  to  note  that  the  great  gain  which 
has  been  established  in  the  revenues  (gross  having 
risen  in  two  years  from  $11,236,123  to  $14,091,004, 
and  net  from  $3,350,024  to  $5,589,909,)  has  been 
effected  without  any  benefit  from  the  advance  in  coal 
rates  agreed  upon  in  the  spring.  The  average  rate 
realized  on  the  company's  entire  tonnage  did  improve 
slightly,  though  still  leaving  it  only  4*3  mills,  but  as 
far  as  the  coal  traffic  was  concerned,  revenues  were 
not  materially  enhanced,  because  up  to  June  1  the 
bulk  of  the  business  was  moved  under  unexpired  con- 
tracts made  at  low  rates.  Indeed,  Mr.  Fink 
points  out  that  rates  on  the  tidewater  bitumi- 
nous coal  traffic  reached  the  lowest  level  in  the 
history  of  the  road.  We  say  the  fact  that 
the  gain  in  earnings  has  not  resulted  from  the  higher 
coal  schedules  adopted  in  the  spring  is  a  consideration 
of  importance,  because  in  view  of  reaction  in  trade 
which  has  occurred  the  last  few  months  and  the  fur- 
ther circumstance  that  American  industries  must 
compete  with  the  markets  of  the  world  in  seeking  a 
foreign  outlet  for  their  products,  many  persons  are 
inclined  to  doubt  whether  higher  schedules  can  be 
permanently  maintained.  On  the  other  hand  an  ad- 
vance in  the  average  on  the  whole  traffic  resulting 
from  the  diversification  of  the  tonnage  and  the  stricter 
observance  of  agreed  rates,  which  seem  to  have  been 
the  main  factors  in  the  late  year's  slight  rise  in  the 
average,  is  of  a  wholly  different  character  and  pos- 
sesses elements  of  permanence.  This  is  the  first  time 
in  a  long  while  that  the  average  has  risen,  and  Mr 
Fink  says  it  encourages  the  hope  that  the  downwar 
course  of  rates  has  been  definitely  checked. 

There  is  one  other  circumstance  that  has  played 
part  in  bringing  results  to  their  present  favorabl 
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pass.  We  refer  to  the  fact  that  the  policy  of  improv- 
ing tbe  property  and  its  facilities,  and  the  large 
expenditures  made  on  this  account  since  the  reorgan- 
ization, have  placed  the  company  in  a  position  to  take 
advantage  of  the  good  times  by  hauling  an  augmented 
volume  of  traffic.  Moreover,  this  same  policy  has 
enabled  the  company  to  move  the  increased  business 
with  greater  economy.  On  this  point  it  is  only  neces- 
sary to  say  that  the  greatly  enlarged  ton- 
nage of  the  late  year,  and  which  brought  such 
a  decided  addition  to  the  revenues,  was  trans- 
ported without  any  increase  in  the  freight  train 
mileage,  this  in  truth  having  been  slightly  reduced. 
The  explanation  is  found  in  a  further  enlargement  of 
the  average  train  load,  to  which  an  addition  was  made 
of  no  less  than  51  tons,  or  13  per 'cent,  during  the 
twelve  months.  The  train-load  (revenue  load)  now 
stands  at  the  high  figure'of  435  tons,  thus  exceeding 
the  record  made  by  the  Chesapeake  &  Ohio  for  the 
previous  year,  which  was  425  tons,  though  possibly 
not  running  ahead  of  that  of  the  same  road  for  the 
late  year,  which  has  not  yet  been  published. 


RAILROAD  GROSS  EARNINGS  FOR  THE 
HALF-YEAR  TO  JUNE  SO. 

In  completion  of  our  record  of  the  earnings  of 
United  States  railroads  for  the  half  year,  we  present 
to-day  some  additional  statistics.  The  statements  we 
gave  two  weeks  ago  embraced  all  roads  from  which  we 
could  procure  returns  of  both  gross  and  net  earnings. 
In  addition  there  are  a  good  many  roads  which  will 
furnish  figures  of  gross  but  not  of  net.  Hence  as  far 
as  the  gros3  alone  is  concerned,  therefore,  it  is  possible 
to  present  a  still  more  comprehensive  exhibit  than  that 
which  we  published  two  weeks  ago.  I  a  the  following  we 
start  with  our  original  total  and  add  on  the  other  roads. 

GROSS    EARNINGS    OP    UNITED    STATES    RAILWAYS 
JANUARY    1    TO   JUNE    30. 


Roads. 


Prev'sly  rep'd  (172  r'ds) 

Additions  for  ro'ds  in- ) 
elnded  in  above  tot- 
als for  only  5  mos.  V 
whio>i  have  since  re- 1 
ported  for  Juoe J 

Ala.N.Orl.Arex  Pao  — 
New  Orl.  A  No.  East. 
Alabama  A  Vioksb 
Vioksb  Shrev.  A  Pao.. 

Atlantic  Vald.  A  West 

Belle.  Zinesv.  &  cin.... 

Chic.  Peo.  A  St.  Louis. 

Ohio.  St.  P.  Minn.  A  Om. 

Cleve.  Lor.  A  Whe«l*K. 

Ool.  Sandusky  A  Hook. 

Denver  A  South  west'D 

Great  Northern  - 
St.  P.  Minn.  A  Man... 
East'n  of  Minnesota 
Montana  Central 

Gulf  Beau.  A  Kan.Ctty* 

Internat'l  &  Gt.  North. 

Interoceanio  (tfex.)  ... 

Kan.  City  A  Omaha*  .. 

Los  Angeles  Terminal.. 

Louisv.  Evans.  A  St.  L. 

Mexl  oan  Rai  Iway 

Mexican  Southern 

Mo.  Paciflo  A  Iron  Mt. 
Central  Branch.  .. 

Mobile  A  Ohio . 

Mobile.  Jack.  &  K.  6.'.. 

New  London  Nor 

Ogdensb'g  A  L  Champ 

Oregon  Snort  Line 

Paoiflo  Coast* 

Peo.  Deo.  A  Evansv  . 

Pittsb.  Bess.  A  L  Erie 

St.  L  Ken.  A  Southern. 

Sher.  Shrev.  &  South... 

So.  Haven  A  Eastern.. 

South.  Mo.  A  Arkansas 

So.  Car  A  Ga.  Ext.  .. 

Texas  A  Paciflo 

Tex  Sab  Val.  AN.  w" 

T '1  St.  L.  A  Kan.  City. 

Ulster  A  Delaware 

Wheeling  A  Lake  Erie*.. 
Cleve.  Canton  A  So.. 

Total  (214  roads) 

Net  lnorease(  13-48  p.o.) 
Miles  of  road 


1900. 

$ 
511,253,241 


7,759,591 


949,964 

366,224 

310,6 19 

107,373 

74,758 

708,074 

4,501,722 

1,081,710 

548.351 

1,248.493 

10,519.062 

1,660,193 

922,252 

109.47* 

1,718.325 

2,068,900 

97,350 

67,167 

960,472 

2,360,900 

451,731 

13,754,032 

603,518 

2,8:>0,*J9l 

62.347 

450.892 

269,707 

4,158  620 

1,91<?,538 

450,414 

957,427 

47,500 

173,081 

20,519 

81,546 

128,383 

4,0 18,174 

46,580 

855,906 

216,272 

961,269 

393,082 


1899. 


Increase.    Decrease 


682,327,754 


*  For  five  raontns  to  May  31. 


172,427 


537,522,912 


7,396,747 


601,273,528 


167,70: 


73,730,299 
362,844 


788,553 

161.411 

344,158 

22,066 

316,897 

-  --«. 

44,528 

62,845 

68,452 

6,30  R 

581,749 

126,325 

4,595,866 

...»         -. 

830,»23 

250,887 

351,660 

196,691 

969,589 

273,904 

8,895.605 

1,623.457 

1,105,741 

554,4*2 

910,231 

12,018 

113,223 

1,759,640 

1,999,400 

69,500 

92,586 

4,764 

47.975 

19,192 

791,343 

169,129 

2,325.900 

35,000 

398,1 '0 

53,611 

12,555,951 

1,198,081 

540,226 

63,292 

2,276,271 

614,723 

31.110 

31,237 

453,208 

2*2,831 

•••• .... 

3,604,864 

553,756 

1,928,461 

389,088 

61.32R 

626,998 

330,429 

43,938 

3.562 

150,254 

22,827 

15,978 

4,511 

55,098 

26,448 

110,539 

17,844 

3,740,028 

308,146 

28,650 

17,930 

910,567 

180,014 

36,258 

758,495 

202,774 

338,228 

54,8  s)  4 

81,287.729 
81,054,226 
4.720 


6,268 
94,144 


3,750 
46,315 


2,316 
13,124 

12,925 


54,661 


233,503 


In  this  way,  it  will  be  observed,  we  cover  over 
172,000  miles  of  road.  The  improvement  over  the 
first  six  months  of  1899  on  the  mileage  named  exceeds 
81  million  dollars.  Bat  this  increase  itself  follows  38 
million  dollars  increase  in  1899  and  61  million  in- 
crease in  1898,  as  may  be  seen  by  the  subjoined  sum- 
mary, in  which  we  carry  the  comparisons  back  six 
years,  that  is  to  the  beginning  of  1894. 


Jan.  1 

Mileage. 

Earnings. 

Increase 

to 
June  80. 

Tear 
Given. 

Tear 
Preced'g. 

Tear 
Given. 

Tear 

Preceding. 

or 
Decrease. 

1894 

Miles. 
158,335 
155,177 
160.302 
168,697 
164.161 
166,699 
172.427 

Miles. 
151,089 
154,657 
169.168 
162,710 
163,09'. 
165,251 
167,707 

t 

441,397,290 
462,448,5<<1 
482,1"2,678 
505,008,395 
517,058.206 
592,057.163 
683.327.764 

1 

629,Sll,fl98 
448,103.238 
469,080,314 
507,023,396 
60fl.02O.873 
554,102.901 
601.273.f2>- 

$ 

—87,914.408 
+14,340,823 
+28,022,369 
—1,115.001 
+61.032,382 
+87,954,262 
+81,064,2?6 

P.O. 
16-61 

1896 

320 
601 

022 

1898 

12-09 

1900 

6*85 
13-48 

We  estimated  a  short  time  ago  that  if  we  could  have 
returns  covering  all  the  roads  in  the  country,  the  gain 
for  the  six  months  would  reach  90  million  dollars.  The 
figures  above  make  necessary  no  modification  of  this 
estimate.  In  like  manner,  we  estimate  the  gain  for 
the  first  half  of  last  year  for  the  whole  United  States 
system  of  roads  at  42  million  dollars,  and  the  gain  for 
1898  at  68  million  dollars.  In  other  words,  in  three 
years  the  gross  earnings  in  these  six  months  have  im- 
proved 200  million  dollars — that  is,  earnings  in  1900 
were  that  much  better  than  in  1897,  showing  a  very 
striking  transformation. 

In  the  following  we  bring  forward  the  statement  we 
gave  two  weeks  ago  showing  the  changes  on  the  separate 
roads,  enlarged  so  as  to  take  in  the  other  roads  now 
embraced  in  the  compilations.  The  intention  is  to 
show  all  changes  in  excess  of  $100,000,  whether  gains 
or  losses.  The  table,  however,  it  will  be  noticed,  con- 
tains no  losses,  which  indicates  that  there  have  been 
none  for  as  much  as  $100,000.  On  the  other  hand, 
the  gains  in  excess  of  that  figure  are  exceedingly 
numerous. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  FOR  6  MONTHS. 


2,189,927 
2,068,107 
1,946,512 
1,854.680 
1,741,273 
1,723,250 


Increases. 

Pennsylvaniat $11,370,500 

Baltimore  A  Ohio 3,926,224 

Atch.  Top.  A  Santa  Fe.     3,278,01 2 

Ulinois  Central 2,516,068 

Southern  Paciflo  Sys..     2.406,334 

N.  Y.  Central 'A312.414 

Leh.  V.  RR.  and  L  V.C.  2.304,559 
Gt.  Northern  8ystem. 

Northern  Paoiflo 

Ohio.  Burl.  A  Qulnoy.. 

Bouthern  Railway 

Louisville  A  NashviUe 
L.  Shore  &  Mich.  So... 

Mexican  Central 1,610,540 

Chic.  A  North  West.. .     1,566,673 

Reading.a 1.539,631 

Erie 1,492,625 

Canadian  Paciflo 1,479,436 

Ohio.  R.  I.  &  Paoiflo..  1.392,679 
Ohio.  Mil.  A  8t.  Paul..  1,318,059 
Norfolk  A  Western. . . .      1,267,978 

Missouri  Paciflo 1,261,373 

Onion  Paoiflo 1,235,641 

Clev.  Cin.  Chic.  A  St.  L.     1,194.027 
Mich.  Cent  A  Oan.  So. 
Buff  Roch.  A  Pitta.... 

Boston  A  Maine 

Wabash 

Chesapeake  A  Ohio... 

H  ocking  Valley 

Srand  Trunk 

Northern  Central 

Rio  Grande  Western.. 
Central  of  New  Jersey 

Mobile  A  Ohio 

Mexioan  National 

Oregon  Short  Line 

Denver  A  Rio  Grande 
Minn.  St.  P.  A  S.  Ste.  M. 
Sav.  Fla.  A  Western.. 
Delaware  A  Hud.  Co.. 
Kan.  O.  Ft.  So.  A  Mem. . 

Lake  Erie  A  West 

Phil.  Wllm.  A  Bait.... 
Mo.  Kansas  A  Texas.. 
Pere  Marquette 


1,014,000 
937,575 
875,936 
796,480 
782,634 
772,69  i 
758.216 
651,700 
623,009 
618.132 
614,723 
585,135 
553,756 
531,357 
481,887 
469,549 
463,595 
445,593 
444,699 
444,100 
422.309 
407,833 


I  it  Off*  AKCN 

Duluth  A  Iron  Range.  *  $407,616 

Mexican  Internat'l....  396,235 

Pitts.  &  West'n  Sys...  382,081 

Nash.  Chat.  A  St.  Louis  349,630 

Chicago  Great  West..  331,690 

Pitts.  Bess.  A  L.  Erie.  330,429 

Colorado  Midland 323,062 

Toledo  A  Ohio  Central  322.761 

Choo.OklahomaAGulf  311,232 

St.  Louis  A  San  Fran.  308,506 

Texas  A  Paciflo, 308.146 

Chic  Ind.  A  Louisv...  307.930 

Central  of  Georgia....  305,214 

Cin.  N.  O.A  Tex.  Pao..  298,488 

Bait.  A  Ohio  Southw. .  2«2,656 

Denv.  ASoutliwest'n.  278.904 

Peoria  A  Eastern 274,338 

Wheeling  A  L  Erie....  257.628 

Clev.  Lor  A  Wheel...  250,887 

Chic  A  East  Illinois..  250,825 

Colorado  A  Southern.  239,3"2 

Duluth  So.  8h.  A  Atl..  206,505 

Col.  Sand.  A  Hocking.  196,691 

Allegheny  Valley.  ...  192,588 

Ala.  N.  O.  A  T.  P.  Sys.  177,209 

W.  Jersey  A  Seash. . . .  176,900 

Gr.  Rapids  A  Ind.  Sys.  174,111 

Louisv. Ev.  A  St.  L....  169,129 

Yazoo  A  Miss.  Vail...  161,179 

N.  Y.  Chicago  A  St.  L.  150,858 

Ohio  River 148,768 

Boston  A  Albany 138.0S5 

Bancor  A  Aroostook. .  131,348 

WestN.  Y.  APenn....  131,177 

Elgin  Joliet  A  East'n.  129,040 

Kan.  C.  Mem.A  Birm..  128,631 

Ga.  Southern  A  Fla...  127>276 

Ohio.  Peoria  A  St.  L...  126,325 

Detroit  A  Mackinac...  116,613 

Terre  H.  A  Ind'polis..  104  59tf 

Fltohburg J-^'fH 

Clev.  Akron  A  Col }°J?'£a2 

Wisconsin  Oeniral —  100,607 


Total  (representing       „«,.« 
Ill  roads) $78,402,115 


t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  increased  $7,672,400  and  on  Wester* 
lines  $3,698,100. 

o  For  five  months  to  May  31. 
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ITEMS  ABOUT    BANKS,    BANKERS   AND   TRUST  CO'8 

—  With  the  exception  of  1 9  shares  of  Metropolitan  National 
Bank  stock,  npon  which  dividends  of  68  per  cent  have  been 
paid  in  liquidation,  sold  at  auction  for  $20,  there  have  been  no 
sales  this  week  of  either  bank  or  trust  company  stocks. 

— The  expansion  in  national  bank  circulation  as  the  result 
of  the  enactment  of  the  new  financial  law  of  last  March  is 
now  on  a  greatly  reduced  scale.  The  monthly  Government 
statements  have  been  issued  this  week,  and  they  show  that 
during  August  the  net  addition  to  the  volume  of  circulating 
notes  was  $4,208,454.  The  movement  has  been  on  a  gradually 
diminishing  scale  since  its  inception,  and  the  increase  of  $4,- 
208,454  for  August  compares  with  $10,455,637  for  July,  $9,- 
070,830  for  June,  $15,210,563  for  May,  $14,325,258  for  April 
and  $21,518,190  for  March.  Altogether,  however,  it  will  be 
seen, the  net  addition  in  this  way  since  the  firat  of  last  March 
has  been  almost  $75,000,000,  the  total  of  outstanding  notes 
now  (Sept.  1)  being  $324,223,810,  against  $249,434,878  on  the 
first  of  last  March. 

Another  point  of  interest  in  the  Government  statements 
for  the  month  is  the  changes  caused  by  the  redemption  of  the 
extended  2  per  cents.  These  bonds  were  called  for  payment 
August  18  under  a  notice  given  on  May  18  last.  When  the 
call  was  issued,  in  May,  there  were  outstanding  $25,364,500  of 
these  bonds.  By  the  first  of  August  the  amount  had  been 
reduced  to  $19,625,900  under  the  option  given  holders  to 
receive  payment  prior  to  the  date  of  maturity,  interest  in 
such  cases  being  paid  to  the  date  of  presentation.  Though 
the  day  of  payment  is  now  past,  and  the  bonds  have  been 
drawing  no  interest  since  August  18,  the  debt  statement 
shows  that  on  the  first  of  September  there  were  still  $8,025,- 
650  of  these  bonds  which  had  not  been  tendered  for  payment. 
Looking  at  the  statement  of  the  holdings  of  bonds  by  the 
Government  as  security  for  public  deposits  and  national 
bank  circulation,  we  find  that  nearly  $5,000,000  of  this  total 
of  $8,000,000  represents  bonds  owned  by  the  banks.  The 
exact  total  of  such  holdings  on  August  31  was  $4,938,650,  of 
which  $3,430,150  was  held  as  security  for  national  bank  cir- 
culation and  $1,508,500  as  security  for  Government  deposits. 
It  is  interesting  to  note  that  as  the  result  of  the  payment  of 
the  $11,600,250  of  these  extended  2  per  cents  which  were 
tendered  during  August,  the  Government  holdings  of  cash  in 
sub-treasuries  during  the  month  were  reduced  about  8% 
million  dollars,  such  holdings  on  September  1  being  reported 
at  $275,095,347,  as  against  $283,555,660  for  August  1.  Gov- 
ernment moneys  in  the  depositary  banks  were  drawn  down 
only  a  little  over  half  a  million  dollars,  being  September  1 
$96,064,261,  against  $93,584,698  August  1. 

— We  have  received  many  inquiiies  concerning  the  tenor  of 
the  new  law  requiring  persons  conducting  business  under  any 
name  or  designation  except  their  own  to  file  certificates  in 
the  office  of  the  County  Clerk  setting  forth  their  true  names 
and  giving  their  post-office  addresses.  The  law  went  into 
effect  Saturday  last  (Sept.  1),  and  is  an  amendment  of  the 
penal  cede.  We  give  the  text  of  the  law  in  full  below.  It 
will  be  observed  that  the  Act  does  not  apply  to  duly-organized 
corporations,  nor  does  it  prevent  the  use  of  a  partnership 
name,  provided  that  such  partnership  name  shall  include  the 
real  name  of  at  least  one  of  the  persons  transacting  business. 
Thirty  days  is  given  from  Sept.  1  in  which  to  file  the  re- 
quired certificate. 

CHAPTER  216. 

An  Act  Amending  the  Penal  Code  bt  Insebting  Therein  a  New 
Section  to  be  Known  as  section  Th*ee  Hcndred  and  Sixty- 
three-B,  Relating  to  the  Use  of  Assumed  Names  in  Business. 
Became  a  law  March  23,  1900,  with  the  approval  of  the  Governor 

passed,  three-fifths  being  present.  ' 

The  People  of  the  State  of  New  York,  represented  in  Senate  and  As- 
sembly, do  enact  as  follows  : 

Section  1.  The  Penal  Code  is  hereby  amended  by  inserting  therein 
a  new  section  to  be  known  as  Seotlon  Three  Hundred  and  Sixtv-threp- 
B,  and  to  read  as  follows :  J 

Sec.  863-b.  1.  No  person  or  persons  shall  hereafter  carry  on  or  conduct  or 
transact  business  in  this  State  under  any  assumed  name  or  under  anv 
designation,  name  or  style,  corporate  or  otherwise,  other  than  the  real 
name  or  names  of  the  individual  or  Individuals  conducting  or  transact- 
ing such  business,  unless  such  persoD  or  persons  shall  file  in  the  office 
of  the  clerk  of  the  county  or  counties  lu  which  such  person  or 
persons  conductor  transact,  or  intend  to  conduct  or  transact  sucb  business  a 
certificate  setting  forth  the  name  un3er  which  such  businuss  is  or'lsto'be 
conducted  or  transacted,  and  the  true  or  real  lull  name  or  names  of  the  person 
or  persons  conducting  or  transacting  the  same,  with  toe  post-office  address  or 
addresses  of  said  person  or  persons.  Said  certificate  sDall  be  executed  and 
duly  acknowledged  by  the  person  or  persons  so  conducting,  or  intending  to 
conduct,  said  business.  ^ 

2.  Persons  now  conducting  such  business  under  an  assumed  name  or  under 
any  such  designation  referred  to  In  subdivision  one,  shall  file  such  CHrtlfioate 
as  hereinbefore  prescribed,  within  thirty  days  alter  this  Act  shall  take  effeot 
and  persons  hereafter  conducting  or  transacting  business  as  aforesaid  shall' 
before  commencing  said  business,  file  such  certificate  In  the  mumier  herein- 
before prescribed.  c 


3.  The  several  county  clerks  of  thi3  State  shall  keep  an  alphabetical  index 
of  all  persons  filing  certificates,  provided  for  herein,  and  for  the  indexing  and 
filing  of  sucn  certificates  they  shall  receive  a  fee  of  twenty  five  cents.  A  copy 
ot  such  certificate  duly  certified  to  by  the  county  clerk  in  whose  office  the 
same  shail  be  filed  shall  be  presumptive  evidence  in  all  courts  of  law  in  this 
State  of  the  facts  therein  contained. 

4.  This  Act  shall  in  no  way  affect  or  apply  to  any  corporation  duly  organ- 
ized under  the  aws  of  this  State  or  to  any  corporation  organized  under  tDe 
laws  of  any  other  State  and  lawfully  doing  business  in  this  State,  nor  shall 
this  Act  be  deemed  or  constiued  to  prevent  the  lawful  use  of  a  partnership 
name  or  designation,  provided  that  such  partnersnip  name  or  designation 
shall  include  the  true  orreal  name  of  at  least  one  of  such  persons  transacting 
such  business. 

5.  Any  person  or  persons  carrying  on,  conducting  or  transacting  business  as 
aforesaid,  who  shall  fail  to  comply  with  the  provisions  of  this  Act,  shall  be 
guilty  of  a  misdemeanor. 

Sec  2.  This  Act  shall  take  effect  on  the  1st  day  of  September,  1900. 

— A  report  has  been  current  that  the  consolidation  was  in 
contemplation  of  the  Ninth  National  Bank  with  the  People's, 
the  Pacific,  the  Mechanics'  &  Traders'  and  the  East  River 
banks,  the  latter  being  a  national  institution.  We  are  in- 
formed, however,  by  a  prominent  official  of  the  Ninth  National, 
that  the  report  of  intended  consolidation  is  without  founda- 
tion. Mr.  J.  K.  Cilley,  the  President  of  the  Ninth  National, 
has  sold  the  majority  of  his  stock,  and  he  last  week  tendered 
h's  resignation  to  the  board  of  directors,  but  action  thereon 
was  deferred  until  next  week,  when  it  is  expected  that  Alvah 
Trowbridge  will  be  elected  in  his  place. 

—Until  Thursday  it  was  expected  that  the  annual  meeting 
of  Group  VII.  of  the  New  York  State  Bankers'  Association 
would  be  held  on  Saturday  (to-day)  at  Allenhurst,  N.  J.,  and 
arrangements  had  been  made  for  an  interesting  and  enjoy- 
able session.  The  Chairman  of  the  Group,  H.  Bernard 
Coombe,  after  consultation  with  the  Executive  Committeeon 
Thursday,  decided  indefinitely  to  postpone  the  meeting 
owing  to  the  absence  from  the  city  of  so  many  of  the  mem- 
bers of  the  Association  who  were  on  their  vacations. 

— Messrs.  Lee,  Higginson  &  Company,  Boston,  announce 
that  on  September  1  Mr.  James  Jackson  Storrow  and  Mr. 
George  Cabot  Lee  Jr.  were  admitted  as  partners  in  the  firm. 

—Valentine  P.  Snyder,  President  of  the  Western  National 
Bank,  was  on  Wednesday  elected  a  director  in  the  American 
Surety  Co.,  succeeding  the  late  Edward  E.  Poor. 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  Ac— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  ouj 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1899  there  is  a  decrease  in  the 
aggregate  of  16-2  per  cent.  So  far  as  the  individual  cities  are 
concerned,  New  York  exhibits  a  loss  of  23  4  per  cent,  Boston 
11*8  per  cent,  Philadelphia  4-0  per  cent  and  Baltimore  3  8  per 
cent.  Chicago  records  a  gain  of  3*9  per  cent,  St.  Louis  1'5 
per  cent,  and  New  Orleans  39*1  per  cent. 


CLEARINGS. 

Returns  by  Telegraph 

New  Fork 

Boston. 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  6  days 

Other  cities,  6  days 

Total  all  cities, 6  days.... 
All  cities,  1  day 

Total  all  olties  for  week. 


Week  Ending  September  8. 


1900. 

1899 

P.  Cent 

1522,367,685 

$682,199,011 

-23-4 

66,838.608 

75,926.053 

-118 

£4,623,038 

56,885,497 

-4-0 

13.810.313 

13.729,189 

-38 

09.277,672 

93,665,605 

+89 

24.909,829 

24,540,877 

+1-5 

6,169,321 

4.436,795 

+391 

*T  87,394 ,5 10 

$953  281.456 

-17-4 

176,471,019 

1(5.487,432 
$1,118,768,888 

+6-« 

$963,865,629 

-18-8 

207,964,867 

279,406,680 

-25-« 

$1,171,830,396 

$1,398,175,418 

-16-2 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  eight  months  of  the  calendar  year  are  given,  and  for 
purposes  of  comparison  the  figures  for  the  corresponding 
period  of  1899  are  also  presented. 


Description. 


««*iv»l" 
UR.  bonds. 
Sov't  bonds 
State  bonds 
Bank  stocks 


Eight  Months,  1900. 


Par  Value 
or  Quantity 


$7387J6<<9'n«a  *6187988,910 
$824,860.8)0   $262,313,805 


Actual 
Value. 


&5.4429L0 

11.618.100 

$79,650 


t6,366.18^ 

$i,irn,i-'i 
$164,'.  03 


Total...    $7699.669.122  $54579-8.49' 
Grain,  bush.!     714.747,980;    588,6-9,S90 


Total  value. 


$5P90552.7-'4 


Aver'gt 
Price 

70*4 

808 
1145 

71*2 
IH5 

709 
74  «0. 


Eight  Months,  1898. 


Par  Value  | 
or  Quantiti 


Actual 

Vahu. 


llKmo'   (8664847560    80"7 

1650.177,100   $667,014,546    867 

$7.45  .220        *8,413,4H8  118-9 

$1,709,300        $1,149,677 

$317,950  $736,463  ! 


67-8 

i.Si'8 


125 '44 19270  10,132161733 
683.513,980      427,723,828 


!  10,569884961 


81-0 
78a 


The  volnme  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  Jan.  1  in  1900  and 
1899  is  indicated  in  the  following  : 


September  8,  1900.] 


THE    CHRONICLE. 


475 


BALKS  OF  8TOOK8  AT  HEW  TOBK  STOCK  BXOHANGB. 

1900. 

1899. 

Month. 

Number 
of  Shares. 

Value: 

Number 
of  Shares. 

Values. 

Par. 

Actual. 

Par. 

Actual. 

Jan.... 

reb ... 
March. 

0.843.716 
10,196,392 
14,446,7c  2 

34,486,890 

14,772,978 
9,619,473 
7,308,887 

t 

948,681.487 

978.728,926 

1,409,938  660 

f 

687.243.018 

718,677,567 

1.101,018,407 

2^006,988,992 

977.081,461 
610,4V  1.4 18 
466,082,364 

34.251.988 
16.106,23f> 
17,742,390 

1 

2,860,845.660 
1,636,870,600 
1,705,438,460 

$ 

1,610.520,888 
1,100,899,102 
1,376.266.851 

Istqr 

April... 
May.... 
Jane... 

3,833.238,962 

1.434,106,700 
903.298.900 
704,924,650 

68,100.60? 

16,993,626 
14,966,899 
10,903,793 

5,692,664,600 

1,675,038,560 
1,467,683,850 
1,066,613,050 

1.186,686,786 

1.431,785,178 

1.234,986,680 

927,954,406 

Sdqr. 

31,601,183 

3,041,330,250 

?,042.666,243 

42,863,818 

4,209,116.460 

3,594,676,100 

8  mos. . 

JulT.... 

August 

66,087.033 

6.280,498 
4.020.661 

6,874,669.212 

699.848.700 

89S.257.:6u 

4,649,694.235 

401,407,206 

2H6.087.469 

100963926 

8,387.630 
12.985.349 

9.801,770.050 

820,926,600 
1.232,066.050 

7,780,361,896 

708,857,714 
1.076.627.941 

The  following  compilation  covers  the  clearings  by  months 
since  January  1, 

MONTHLY  CLEARINGS. 


Month. 


January    .. 
February  . 
Ma  oh 

lit  qmar.. 

AptU 

May 

Jane. 

Sd  qnar. . . 

6  months. 

Jnly 

Auaust 


Clearing!,  Total  All. 


1000. 


7,687.769,876 
6,428.007.889 
7,629,066.659 


31,694.838,328 

7,466,064,401 
7.806.763.627 
6.653.858.061 


91.415,681,079 


43,110.614,402 


1890. 


8,603.060,612 
6.001,303.868 
8,737,489,875 


24,231,854.840  -10*6 


p.  a 


-10-2 

-8-1 

—12-7 


8,291,784,464 
8,838,687,830 
7,606,6;  7,349 


24.137,099,663 


48,368,963,998 


6,248,864,78»    7,128,688,892  -12  8    2,697.149,856 
5.701.281.816    6.989.796.00    —178   2.616.043.180 


-101 
-12-4 
-il-S 

-11*8 

-109 


Clearings  Outside  New  York. 


1900. 


2,078.170,080 
2,481.476.340 
8,703,809,821 


8,248,265,649 

3,780.817.45V 
2,828,516,54'3 
2,779,644,710 


8,847,978.716 


16,698,244.284 


1899. 


2,813,810.836 
2,440,684,622 
2,835,404,896 


8,088,380,364 

2,714,872,628 
2,813,079,534 
2,726,496,277 


8.265,348.434 


18,343.788.788 

2.708,322,279 
2.681.463.217 


P.Ot. 

+5-6 
+VT 
-1-6 

~+V9 

+0-8 
+0-6 
+20 

+1-1 

+1-6 

-03 
-2.6 


The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  August  and  since  January  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement. 


BANK  OLBABINOS  AT  LEADING  CITIES 


(000.000* 
omitted.) 

Hew  York... 

Boston 

Chicago 

Philadelphia 

St.  Louis.... 

Pittsburg.. . 

Baltimore... 

Ban  Fran' oo. 

Cincinnati... 

Kansas  City. 

Hew  Orleans 

Louisville... 

Minneapolis. 

Cleveland... 

Detroit 

Provldenoe.. 

Milwaukee.. 

Omaha 

Bnttalo 

Columbas... 

St.  Paul 

Hartford.... 

Denver 


1900. 

$ 

3,184 

436 

533 

341 

131 

128 

74 

88 

61 

72 

28 

30 

42 

50 

39 

23 

24 

26 

21 

22 

18 

9 

19 


— August. — 
1899.  1898. 


4,358 

540 

516 

878 

131 

102 

85 

81 

58 

58 

27 

33 

38 

44 

38 

27 

22 

25 

20 

19 

17 

10 

15 


« Jan.  1  to 

1897.  1900.  1899. 


3,512 

2,937 

435 

382 

416 

391 

297 

259 

107 

109 

80 

67 

67 

71 

65 

70 

50 

46 

47 

45 

24 

24 

27 

26 

30 

30 

35 

26 

33 

29 

20 

19 

20 

19 

26 

19 

17 

17 

15 

14 

16 

15 

9 

8 

12 

10 

33,250 

4,033 

4,498 

3,097 

1,083 

1,078 

724 

655 

533 

476 

320 

287 

352 

375 

285 

213 

197 

208 

169 

178 

157 

86 

144 


40,804 

4,685 

4,267 

3,200 

1,064 

986 

855 

607 

487 

394 

278 

268 

305 

332 

274 

214 

134 

186 

160 

166 

145 

92 

107 


August 

1898. 

9 

26.394 

3,464 

3,527 

2,392 

929 

648 

600 

521 

431 

369 

280 

231 

262 

251 

229 

169 

171 

196 

138 

135 

127 

84 

97 


31. , 

1897. 

* 

19,929 

3,257 

2,773 

2,019 

867 

534 

504 

456 

407 

312 

249 

210 

210 

203 

192 

174 

151 

147 

131 

120 

10« 

83 

83 


Total 6,399 

Otinr  cities..   302 


Total  all... 
OutaldeH.Y. 


5,701 
2.517 


6,642 
297 

6,939 
2.581 


5,360 
236 

5,f>96 
2,054 


4,633  52,398  60,060  41,645  33,147 
205  2,663  2,372  2,007  1,641 

4,839  55,061  62,432  43,6a>2  34,788 
1.903  21,811  21,628  17,258  14,859 


gStattjetara!  ^ommtxtiK\%uQlis\x%z  toe 


*^VVV%VVVV^l^>>WV^^VWWW^WV 


[From  our  own  correspondent.] 

London,  Saturday,  August  25,  1903. 
As  I  write  there  is  a  dispatch  in  from  Lord  Roberts  which, 
it  would  seem,  brings  the  war  in  South  Africa  at  least  within 
measureable  distance  of  its  inevitable  end.  It  has  dragged 
out  far  too  long  already,  and  there  will  be  a  great  feeling  of 
relief  throughout  the  Empire  when  it  is  concluded.  The 
dispatch  I  refer  to,  which  of  course  you  will  have  received 
by  cable,  says  that  De  Wet  has  had  to  bury  his  guns  and  is 
again  moving  back  upon  the  Orange  River  Colony  with  a 
small  following  of  some  300  or  400  men.  It  was  reported 
yesterday  that  General  Botha  was  with  him,  but  the  dispatch 
I  refer  to  does  not  mention  this.  The  capture  of  both  these 
Generals,  however,  seems  now  to  be  only  a  matter  of  a  very 
short  time,  and  it  appears  hardly  probable  that  the  civil 
authorities  will  think  it  worth  while  to  hold  out  when  the 
army  has  not  only  been  defeated  but  all  its  Generals  cap- 
tured. 

From  China,  moreover,  the  information  received  is  of  a 
most  reassuring  character.  The  official  dispatches  were  pub- 
lished yesterday  morning  announcing  the  relief  of  the  for 
eign  legations  by  the  allied  forces  in  Pekin.  This  was  of 
coy>rs«  inown  semi  officially  before,  but  we  now  have  the 
actual  dispatches  from  the  various  embassies.  Th9  fact  that 
toe  ambassadors  had  not  been  massacred,  as  ha'  so  long 
been  dreaded,  completely  alters  the  complexion  of  the  posi 


tion  in  China,  and  will  make  it  possible  for  the  great  Govern- 
ments, consistent  with  their  own  self-respect,  to  treat  with 
the  Chinese  authorities.  Had  our  worst  fears  been  realized 
there  would  have  been  no  course,  open  to  the  civilized  Powers 
but  to  regard  the  Chinese  as  absolute  savages  and  treat  them 
accordingly.  The  fact  that  Baron  von  Ketteler  was  mur- 
dered on  his  way  to  the  Chinese  Foreign  Office,  while  a  most 
regrettable  incident,  does  not  necessarily  compromise  the 
Chinese  authorities— provided  always  that  they  can  show 
that  there  was  a  real  rebellion  and  that  they  were  not  them- 
selves in  a  position  to  protect  the  person  of  the  German 
Envoy.  C  >n*idering  the  complete  absence  of  business  upon 
the  Stock  Exchange  there  has  been  a  very  marked  recovery 
in  Chinese  bonds,  showing  the  great  relief  that  is  felt  by  the 
market  at  the  improvemt-nt  in  trie  general  outlook. 

The  Bank  of  England  directors  on  Thursday  again  fixed 
the  official  minimum  at  4  per  cent;  but  the  actual  rate 
charged  in  the  Bank  Parlors  in  Tnr^adneedle  Sreet  is  of 
trfling  importance  at  the  present  time  compared  with  the 
urgent  necessity  that  the  Bank  should  itself  exercise  an  ef- 
ficient control  over  the  outside  market,  and  that  whatever 
rate  it  may  decide  to  charge  shall  be  for  practical  purposes 
the  working  rate  of  the  London  money  market.  Unfor- 
tunately, in  spite  of  the  vigorous  measures  which  the  Bank 
took  last  week,  rates  have  been  allowed  to  give  way  in  Lom- 
bard Street  to  a  very  serious  extent.  Day-to-day  money  has 
been  plentiful  at  under  2  per  cent,  and  the  discount  rate  for 
three  months'  bills  has  fallen  to  3J^.  It  is  perfectly  true 
that,  owing  to  the  measures  referred. to,  the  Bank  has  ob- 
tained more  than  two  millions  sterling  and  has  increased  the 
floating  supply  of  capital  by  some  four  millions  altogether, 
in  addition  to  the  amount  which  will  come  from  your  side  in 
connection  with  the  is*ue  of  the  Exchequer  bonds.  Inas- 
much, however,  as  this  money  was  ob  ained  by  the  deliberate 
action  of  the  Governors  of  the  Bank,  who  took  spjcial  means 
to  obtain  assistance,  the  position  is  a  very  different  one  from 
what  it  would  have  been  had  the  money  arrived  here  merely 
as  an  exchange  operation.  Had  the  Bank  left  the  market  to 
itself  the  money  would  certainly  not  have  come  here,  and  if 
rates  are  allowed  to  fall  much  lower  than  they  are  at  present, 
there  is  every  po:sibility  that  it  will  soon  disappear.  If  this 
happens  we  cannot  hope  to  escape  a  stringent  money  market 
later  on  in  tbe  year,  and  we  may  even  have  a  repetition  of 
the  minimum  of  6  per  cent,  wich  an  actual  working  rate  of 
anyhwhere  from  7  per  cent  upwards,  according  to  the  credit 
or  standing  of  the  borrower  (through  which  experience  we 
passed  at  the  end  of  last  year  and  which  no  one  in  the  city, 
not  even  the  bankers,  wishes  to  see  repeated),  at  the  end  of  the 
current  twelve  months.  The  silver  market  is  very  quiet,  the 
price  of  bars  remaining  at  a  small  fraction  over  23d.  per 
ounce.  The  India  Government  has  again  been  very  success- 
ful in  the  disposal  of  its  drafts.  For  the  20  lacs  offered  on 
Wendesiay  the  total  applications  exceeded  550  lacs  at  prices 
ranging  from  Is.  3  29  32d.  to  the  Council's  charmed  figure  of 
of  Is.  4d.  per  rupee.  The  total  sales  for  the  year  from  April 
1  have  realized  some  3%  millions  sterling,  which  is  about 
half  the  amount  realized  12  months  ago;  the  difference,  how- 
ever, has  been  more  than  made  up  by  the  two  loans  lately  is- 
sued by  the  Indian  Government.  Tenders  on  Wednesday  for 
bills  at  Is.  3  15-16d.  received  about  6  per  cent  and  for  tele- 
graphic transfers  at  Is.  4d.  were  allotted  in  full. 

Upon  the  Stock  Exchange  business  remains  as  dull  as  ever. 
The  easy  state  of  the  money  market,  to  wbich  I  have  referred, 
has  produced  a  recovery  in  the  price  of  consols,  the  war  loan, 
some  British  corporation  issues,  and  other  what  are  known 
as  high  class  securities.  The  feature  of  the  markets,  how- 
ever, is  the  extraordinary  steadiness  of  prices  in  every 
department,  in  spi'e  of  the  fact  that  there  is  hardly  any  pub- 
lic support  and  very  li:tle  professional  business.  The  heavy 
fall  in  prices  of  home  railway  securities  which  took  place  a 
few  weeks  back,  in  consequence  of  the  unsatisfactory  divi- 
dends declared  and  the  enormous  growth  in  expenditure 
which  the  various  reports  disclosed,  seems  to  have  been 
checked.  At  the  same  time  the  outlook  is  far  from  reassur- 
ing, as  there  is  little  prospect  that  the  growth  in  earnings 
will  nearly  compensate  for  the  anticipated  growth  in  ex- 
penditure; consequently,  poor  dividend  results  are  looked 
for  at  the  end  of  the  year,  and  there  is  little  inducement  for 
the  investing  classes  here  to  buy  "home  rails,"  and  as  a  mat- 
ter of  fact  neither  brokers  nor  bankers  are  advising  their 
clients  to  do  so. 

The  American  railroad  market  is  now  so  completely  and 
has  so  long  been  dominated  from  your  side  that  the  activity 
at  Shorter's  Court,  such  as  it  is,  is  merely  a  pale  reflection 
from  day  to  day  of  what  is  passing  in  Wall  Street.  The 
readiness  with  which  the  New  York  market  took  up  one-half 
of  the  recent  issue  of  Exchequer  bonds  has  naturally  made  a 
very  great  impression  upon  the  market  here.  Those  who 
have  undertaken  a  special  study  of  the  subject,  and  of  course 
those  in  close  touch  with  business  circles  in  New  York  and 
other  of  your  great  cities,  had  their  eyes  opened  by  the  readi- 
ness with  which  your  people  were  able  to  take  over  the  im- 
mense blocks  of  American  railroad  securities  which  British 
investors  threw  upon  the  market  four  years  ago.  The  m  ig- 
nitude  of  thes9,  however,  was  only  known  to  a  limited  class; 
but  the  announcement  in  all  the  newspapers  throughout  the 
country  that  the  United  S:ates  had  taken  half  of  the  British 
Exchequer  loan  of  course  made  this  operation  known  to 
everybody,  and  the  outside  public  has  now  come  to  realize 
that  the  New  York  money  market  is  about  to  become  one  of 
the  greatest  financial  centres  of  the  world. 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  <fcc. 

1900.      1899.      1888.       1897. 

Aug.  22.         Aug.  23.        Aug.  24  Aug.  25. 

»  m  M  M 

Circulation 29,917,476  28,268.345  27.760.F40  27.fl3t.2J0 

Public  deposits 10,i03.«07  7.887,879  8.108,711  8.301,938 

Other  deposits 41.1MJ.705  40.148.885  41,558.077  88.168,819 

Government  securities 19.837.B80  13.074358  13.0O9.M54  18.220.980 

Other  securities 28,897.950  29,580,201  29.898.168  26.964,428 

Reserve  of  notes  and  coin 21.212.9ii  23.577,059  24.114,502  25,890,809 

Ooln  4  bullion,  both  departm'ti  33,356.399  S5,039.40t  85.085.342  i6.«24.«39 

Prop. reserve  to  liabilities.. p.e.  41  4815-16  48%  64« 

Bank  rate percent.  4  3*  **•„  ,?„,, 

Consols,  2M  per  cent. 99  7-16  108  8-16  110  13-18  UM4 

Bflver....TT;.r. 28Wd.  87*d.  27 18-I6d.  23«d 

Clearlne-House  returns 147,374,000  157,481.000  I2i.718.ooo  123,784,000 

Messrs.Pixley&Abell  write  asjfollows under  date  of  Aug.  23: 

Gold— The  Bank  has  received  daring  the  week  a  total  of  £3,?51.000; 
of  thiB  aboat  £2,800.000  has  arrived  from  New  York,  £201,00.)  from 
Australia  and  £250,000  in  bars  from  the  open  market.  Except' ng  a 
few  Indian  orders,  there  has  been  no  demand.  Arrivals :  New  York, 
£2,750,000;  Bombay,  £58,000;  Australia,  £210,000.  Total,  £a,018,000. 
Shipments:  Nil. 

Silver— Speoial  buying  for  near  delivery  raised  the  price  to  2jl4d., 
at  which  only  a  small  amount  could  be  placed,  and  with  free  selling 
the  market  has  since  fallen  to  28J«d.,  with  none  offering  at  the  price. 
The  Indian  price  is  quoted  at  Rs. 72  per  100  tolah3.  Arrivals:  New 
York,  £173,000;  Australia,  £9,000.  Total,  818^,000.  Shipments: 
Bombay,  £40,000;  Oaloutta,  £27,6ZO.    Total,  £67,620. 

Mexican  Dollars— With  a  small  business  doing,  are  quoted  28\d. 
nominal. 

They  also  report  the  following  under  date  of  August  16  : 

Gold—  In  the  absence  of  outside  inquiry  the  Bank  has  received  all 
the  gold  arrivals,  and  has  bought  during  the  week  £740,000,  of  which 
£682,000  is  from  New  York.  The  oaly  withdrawal  is  one  of  £21.000 
for  Brazil.  Arrivals:  New  York,  £682,000;  West  Indies,  £18,000; 
total.  £700,000.    Shipments:  Nil. 

Silver -The  market  has  been  fairly  stead  v ;  falling  at  one  time  to 
28d.  it  subsequently  recovered  on  renewed  Eastern  orders,  and  closes 
steadv  at  28'i*d.  The  Indian  price  is  Rs.  72  per  100  Tolahs.  Arrivals  : 
New  York,  £280,000;  West  Indies,  £5,000;  total,  £285  000.  Ship- 
ments Aug.  9:  Bombay,  £82,500;  China.  £60,292;  Straits,  £5,571  ; 
China,  p.  "Saxon,"  £14.000:  total,  £162,3 S3 

Mexican  Dollars— These  coin  are  nominal  in  th*»  absence  of  fresh 
business.    Shipments :  Straits,  £20,000 ;  China,  £3,000. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

U.  8.  gold  coln...oz. 
Germ'n  gold  coin.oz. 
French  gold  coin.oz. 
Japanese  yen — oz. 


Aug. 

Aug. 

23. 

lb. 

t.     d. 

8.    d. 

77  10 

77    9ijj 

76    5 

76    5 

76    5 

76    5 

76    5 

76    5 

76    4^ 

76    4*2 

Silver. 
London  Standard. 


Bar  silver,  fine. . .oz. 
Bar  silver,  oontain'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


Aug. 
23. 


d. 
28*6 

28=8 
28719 
28  k 

30616 

27V 


Aug. 
lb. 


d. 

281 M 

289l6 

2839 

28316 

30*4 

27V 


Nominal 


English  Financial  markets—Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
we  reported  by  cable  as  follows  for  the  week  ending:  Aug.  31. 


London. 


Silver,  per  ounoe d. 

Consols.,  new.  2%  p.  ote. 

For  account 

Fr'ch  rentes(in  Paris)  fr. 

Spanish  4s 

Anaconda  Mining 

Atch.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paolflo 

Chesapeake  &  Ohio.... 
Chlo.  Mil.  &  St.  Paul... 
Den.  &  Rio  Gr.,  com.... 

Do  do  Preferred. 
Erie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 
Mo.  Kan.  <fe  Tex., com.. 

Preferred. 

N.  Y.  Cenfl  4  Hudson.. 
N.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do  do  pref. 
Northern  Pacific,  com.. 

Preferred. 

Pennsylvania... 

•Phlla.  A  Read 

"Phlla.  A  Read,  ,1st  pref. 
*  Phlla.  A  Read. .  2d  pref. 

Southern  Pacific 

iouth'n  Railway,  com. . 

Preferred 

Union  Paolflo 

Preferred 

Wabash,  preferred. 

Deb.  ^B" 

*  Frtoe  per  share. 


Sat. 


287,e 
98Hl6 
99 

101-10 

72i« 

9% 

28*4 

1ZH 

743s 
81»4 

913e 
28 
116k 

1938 

68  \ 

1138 
35% 

1734 
11934 

733s 
1038 

31\ 

13314 

22 

35  H 
77ifl 

51*4 

73 

65*8 

8»8 

29»* 

14»a 

35 

11^ 

53^ 

59 

76 1« 

1*84 

34 


Mon. 


28"t<> 
x983  6 
x98*2 
101-00 

72ifl 

9*8 

2834 


9176 
i*16»i' 


113a 

35k 


119»4 
73ia 


Tut*. 


133*4 


73 

65  S4 

8°B 


76*2 


289,6 
985,e 

98  58 

10100 

72  k 
9k 

29  k 

7234 

7438 

81k 
92k 
28 
lie's 
19k 
69  k 

1138 

35k 

17*4 
119*4 

73»8 
10k 

31*4 

133*4 

21 34 

3534 
7734 

52k 

73  k 
65  k 

8«<8 
29k 
143s 

35k 

113s 

538a 
x59k 

X7638 
1834 

34k 


Wed. 


Thurn. 


28% 

28% 

98518 

98ii16 

9858 

01-07k 

0112k 

72  »8 

72% 

9k 

9k 

£9% 

29  k 

73k 

733« 

7408 

74»8 

81<>8 

81% 

92»8 

923a 

29 

29% 

117 

117k 

19  »4 

20  k 

t9»4 

70k 

Ilk 

Ilk 

35»8 

855« 

18k 

18k 

119*4 

120 

73^8 

743s 

10*4 

10k 

32 

82 

134 

134 

22 

22 

36k 

36k 

78 

78k 

52k 

52  34 

73  k 

73  k 

66 

65% 

85g 

8»9 

S9k 

2933 

1438 

143a 

35k 

35k 

11*4 

1178 

54k 

54% 

598g 

59  ^ 

76*8 

76k 

19 

19k 

34  k 

34 

Frt. 


2SUl8 

9838 
9813,6 

01-22k 

725s 
9k 

28k 

72% 

74  k 

81% 

92  k 

29  k 
117 

19% 

69  k 

1138 

34% 

18k 
119k 

73'8 

1038 
31% 

134k 
21% 

3.78 

78k 
52k 
73% 
65% 
3k 
29 
14k 
3ik 
12k 
56k 
59 
76 
18  k 
34 


CSfomrojetxlaX  and  IJWscellattjeatts  Hews 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  : 


FOREIGN  IMPOSTS. 


For  week. 

1900. 

1899. 

189b. 

1897. 

Dry  Goods 

Uen'l  mer'dlse 

81,825,156 
4,738,635 

82,146,773 
7,387,194 

81,789,787 
5,429,032 

81,007,199 
5,542,201 

Total 

Since  Jan.  1. 
Dry  Goods.... 
Gen'l  mer'dlse 

16,563,791 

181,934,709 
282,084,750 

89,533,967 

870,018,407 
274,383,525 

87,218,819 

864,281,737 
226,772,335 

96,549,400 

$95,012,572 
257,961,118 

Total  35  weeks 

$364,019,459  8344,401,932 

8291.004,122 

8352,973,690 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  3,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  TOBK  FOE  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week.. 
Prev.  reported 

Total  35  weeks 

88,287,481 
390,622,070 

$7,414,323       85,947,016 
298,987,460    319,626,875 

86,003,983 
269,600,690 

8398,909,551 

8306,401,783'8325,573,891 

8275.604,673 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Sept.  1 
and  since  January  1, 1900,  and  for  the  corresponding  periods 
<n  1899  and  1898. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  TORE. 


Gold. 


Qreat  Britain 

France 

Sermany 

West  Indies 

Mexico 

South  America 

411  other  countries. 

Total  1900 

Total  1899 

Total  1898 


Export*. 


Week.       Since  Jan.  1. 


$3,060 
1,990 
4,100 
2,340 


811,490 

2.505 

1,246.920 


819,029,720 

17,661,481 

4,500,709 

1,895,473 

07,800 

3,775,955 

177,866 


847,145,004 

25,803,242 

6,548,090 


Imports. 


Week.       Since  Jan.  1. 


8172 

5,127 

26,462 


$93,996 

254,760 
325,884 
232,826 
216,659 
425,287 
70,675 


*31,761    81,620,087 

415,912       9,200,670 

1,283,985    73 ,634,157 


Silver. 

Exports. 

ImporU. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l. 

8941,110 
600 

$33,250,580 

590,800 

4,450 

298,806 

55,314 
15,255 

$483 

859,514 
1,448 
2,628 

527.ROR 

Germany 

West  Indies 

367,400 

Mexloo 

55,278        1.R92.573 

South  America 
411  other  countries. 

52,674 

616,652 
190,833 

Total  1900 
Total  1899 
Total  1898 

8941.710 

526,721 

1,142,215 

$34,215,205 
31,435,350 
30,630,843 

8475,835 
175,361 
130,332 

$3,291456 
2,646,222 
1,710,403 

New  York  City  Clearing  House  Banks.— Statement  of 
oondition  for  the  week  ending  Sept.  1,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


Bank  of  N.Y.... 
Manhattan  Co... 

Merchants' 

Mechanics ' 

America......... 

Phenlx 

oivy  *..•*>••>•>•*« 

Chemical 

Merchants' Ex.. 
GtaUatin. ........ . 

Baton. &  Drov's' 
Mech.A  Traders' 

Greenwich. 

Leather  M'f'rs.. 

Seventh. 

State  of  N.Y.... 
American  Exoh. 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

People's 

North  America. . 

Hanover 

Irving 

Citizens' 

Nassau 

Market*  Fulton 
Shoe  &  Leather. 
Corn  Exchange.. 

Continental 

Oriental 

Imp't'rs'&Trad. 

t  lu  la.  *•■*■**  .-•»•- 

East  River 

Fourth 

Central 

Second 

Ninth. 

First 

N.Y.NaflExch. 

Bowery 

N.  Y.  County.... 

q  erman  Amerl. . 
vj  n  imp*  *••••••••*•• 

Fifth  Avenue... 
y erman  Exoh... 

Oermanla 

Lincoln 

Garfield 

Filth 

Bank  of  Metrop. 

West  Side 

Seaboard. 

Western. 

l8tNat.,B'klyn. 

Liberty 

CT.  Y.  Prod.  Ex.. 
NewAmgterdam 

Astor 

Hide  A  Leather. 

Total.... 


Capital, 


Surplus. 


$ 

2,000,0 

2,060,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

1,000,0 

3,000,0 

500,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

250,0 

3,000,0 

1,000,0 

300,0 

750,0 

600,0 

300,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

500,0 

2,100,0 

300,0 

500,0 

1,000,0 

250,0 

850,0 

600,0 


$ 
2,158,8 
2,203,6 

1,206,4 

2,293,0 

3,011,1 

274,0 

5,278,6 

6,964,0 

228,5 

1,850,6 

89,4 

114,8 

176,3 

506,6 

223,8 

636,6 

2,848,6 

7,029,3 

1,647,8 

1,232,8 

493,9 

1,143,2 

1,000,7 

325,2 

659,5 

5,014,1 

467,0 

420,6 

274,8 

1,020,0 

211,2 

1,840,1 

510,6 

406,6 

6,150,1 

3,306,2 

162,9 

2,376,0 

539,9 

799,0 

162,8 

9,117,0 

103,0 

708,8 

375,8 

350,1 

1,994,6 

1,287,0 

614,7 

802,0 

890,1 

1.073,6 

369,1 

963,6 

409,1 

748,7 

1,696,4 

628,3 

635,8 

374,9 

411,0 

231,8 

302,1 


Loam. 


Specie. 


15,026,0 

20,192,0 

111,233,0 

11,886,0 

21,020,6 

5,043,0 

109,907,4 

24,668,1 

4,746,8 

8,788,7 

1,074,4 

2,170,0 

970,4 

4,071,6 

8,687,8 

3,976,4 

27,701,0 

64,286,0 

6,495,7 

18,728.6 

2,740,8 

19,929,9 

6,002,0 

2,134,7 

12,847,6 

42,332,4 

4,184,0 

3,073,6 

2,712,6 

6,460,6 

8,607,1 

19,515,7 

4,642,9 

2,050,0 

25,029,0 

46,272,0 

1.26-J.2 

22,242,0 

11,486,0 

8,284,0 

2,303.1 

88,247,6 

2,951,2 

8,257,0! 

3,062,3 

3,692,4 

37.775.9i 

8,349.6! 

2,580,2 

3.136,4 

9,729,2 

6,566,1 

2,086,4 

6.461,1 

2,546,0 

11,115.0 

38,730,9, 

3,914,0 

6,488.9, 

4,057,2' 

5,289,3 

8,810,7 

2,620,5 


LtgaU. 


9 

2,226,0 

5,435,0 

2,884.21 

3,056,0 

4,004,3 

1,325.0 

40,580,8 

4,338,6 

782,2 

967,2 

184,2 

226,0 

108,1 

1,073,9 

8i3,0 

282,4 

3,069,0 

6,947.6 

1,203,4 

2,401,1 

274,3 

4,267.4 

580,2 

130,3 

2,503,0 

13,455,0 

642,7 

483,3 

503,9 

1,414,1: 

678,8 

2,874,0; 

844,'/ 

181.0 

6,360,0 

9,982,0 

182,3 

3,863,3! 

2,392,0 

1.701,0 

502,8 

7,888.0 1 

504,4  i 

365,0 

791,91 

562,7 

8.803,3 

2,087,3 

191,5 

401,? 

2,014,7 

2,007,0 

407,1 

1,141,0 

473.0 

1,353,0 

9,304,9 

614,0 

1,128,21 

614,7 

508.8 

740,6 

440,8 

-  - 


$ 

1,448,0 

3,332,0 

1,615,8 

377,0 

2,258,0 

133,0 

6,914,7 

3,138,6 

620,2 

945,7 

71,8 

195,0 

143,4 

212,4 

299.6 

402,6 

2,123.0 

6,468,9 

389,0 

1,489,7 

496,1 

1,372,6 

991,9 

418,7 

1,163,6 

2,749,7 

694,4 

194,3 

19i,7 

722,1 

285,5 

2,684,0 

669,7 

249,0 

2,207,0 

6,808,0 

17i,0 

2,323,6 

1,198,0 

739,0 

838,7 

1,981,9 

316,7 

348,0 

346,9 

267,3 

4,073,8 

347,2 

698,6 

492,6 

1,051,4 

299,9 

150,9 

626.8 

387.0 

2,206,0 

2,596,1 

960,0 

426.0 

366.6 

1,037.6 

178.9 

80,8 


Depo$iU 


340 
255 
280 
260 


74,222,7  91,085,0  818,849,0  1769044  76,046.8 


Be. 
_  ,trv* 

,9         P.O. 

14,856,0  24-7 
26,768,0 
15,487,8 
12,249,0 

24.012.7  - 

5.240.0  278 
137,514,3  33  7 

25.275.3  29-6 
6,363.6  281 

7.263.1  28-3 

1.001.5  255 

2.261.0  186 
863,8'  29-1 

4.163.6  309 

4.450.1  25-6 
3,204,6  21-3 

21,186,0  24-4 

53.141.0  25-2 

6.938.6  287 
14,480,2  26-9 

8.234.1  23-8 

22.457.8  25-0 

6.094.7  25-7 
2,571,9  21-3 

14.279,8  259 

49.723.4  32-5 
4,447.0  25-5 
8,081,3  22-0 

3.024.2  230 

7.129.2  299 

8.879.8  24"i 

22.782.1  243 
6,7^7,7  248 
1,908,0  22-6 

26,933,0  31-8 
67,853,0  27-3 

1.332.3  28-5 
23.565,1!  265 

14.615.0  24-5 
9,172,0  26-8 

2.625.6  32  0 

38.638.7  85-8 

3.161.8  280 

3.330.0  24-2 

3.948.9  287 
3.463,9  239 

46.367.8  266 

9.460.4  257 
8,002,9  283 
4,362,8  20-4 

11.843.1  270 

6.866.8  33-6 

2.226.1  26  0 
6,912,0  241 
8,181,0  37-9 

18.706.0  259 

46.838.1  25-4 
4,697,0!  8«-2 

6.455.7  24*0 

3.871.9  253 
6,212,6  " 
3,983,6 
1,846,8 


903.486.9 


27-9 


Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  oondition  of  the  non-member  banks  for  the 
week  ending  Sept.  1,  based  on  averages  of  the  daily  result. 
We  omit  ttoo  ciphers  (00)  in  ail  cases. 
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BANKS. 

(00s  omitted.) 


ttmw  York  Crrr. 

Borough  of 

Manhattan, 

Colonial •  • 

Columbia 

Eleventh  Ward.... 
Fourteenth  Street. 

Oansevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward.. 

Plana 

Riverside 

BUte 

Twelfth  Ward 

Twentr-tnlrd  W'd. 

Union  Square 

Torkvllle 

Washington 

Borough  of 
Brooklyn. 

Bedford 

Broad  way 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

Klnus  Count  v 

Manufaot're'  Nat'l. 

Mechanics 

Moon's'  <fe  Traders' 
Nassau  National.. 

National  City 

North  Side 

People's 

Schennerhorn 

Seventeenth  Ward 
Sprag  ue  National . . 
Twenty -sixth  W'd. 

Union 

Wallabout 

Merohants' 

Bormwh  of 

Richmond. 

Bank  of  Staten  l si. 

1st  Nat., staten  Isl. 

Other  Cities. 
1st  Nat..  Jer.  City. 
Hud.  Co.  Nat.,  J.O. 
SdNat..  Jer.  City.. 
3d  Nat.,  Jer.  City.. 
1st  Nat..  Hoboken. 
SdNau,  Hoboken. 


ctT 


100,0 
300,0 

100,0 
100.0 
200,0 
200,0 

a&o.o 
aoo.u 

100,0 
100.0 
100.0 
100.0 
200,0 
100,0 
200,0 
100.0 
100,0 


160,0 
100,0 
800,0 
100,0 
100,0 
160.0 
262,0 
600,0 
100,0 
300.0 
300.0 
100.0 
100,0 
100,0 
100,0 
300,0 
100,0 
100.0 
100,0 
100,0 


26,0 
100,0 

400,0 
260,0 
260,0 
200,0 
110,0 
198,0 


Sur- 
plus. 


112,6 
212,7 
126,6 

68,0 

16,4 
109.1 

61,8 
134,1 

46,0 
162.6 
126,6 
199.4 

62,6 

67,1 
337,7 
188.1 

26,0 


121,4 

104,0 

168,8 

43.3 

63,6 

61,6 

492.0 

405.6 

203,6 

693.8 

692,7 

120,9 

130,2 

64,4 

76,1 

S33.0 

64.9 

68.0 

45,7 

12.8 


67,2 
81,3 

817.3 
646,8 
368,2 
222,4 
467.4 
102,4 


Loans  A 
Invest- 
ments. 


Specie 


• 

1179.7 
1951,0 
1068,9 
1234,4 

681,4 
1429,1 
1830.9 
1250,6 
1171,2 
1847,0 

963.6 
2987,0 
1103.6 

882.0 
3227,6 
1698.6 

251,8 


1113.7 

1332.8 

1842.7 

314.2 

657,2 

713,9 

2487.7 

2895,9 

940,4 

3816,0 

2687,0 

664.9 

896.2 

462,0 

4*6,0 

1093.6 

486,0 

691.0 

642.9 

484,0 


673.0 
682,0 

4606,9 
1952.4 
1247.4 

999.1 
2086.1 

767,1 


19,0 
93,0 

72.6 
63.3 
4,7 
63,2 
98,5 
28,0 
18,6 
87,0 
9,3 

216,0 
17,8 
44.8 
49.1 

102,4 
4,2 


1S.2 

13,9 

66.6 

14.6 

28,6 

32,1 

301,0 

176,1 

16,6 

205,0 

191,1 

12,0 

32,2 

15,7 

8.4 

104.9 

6.0 

20.7 

37.3 

4.7 


16.0 
34,4 

220  6 
82,8 
66.0 
32,3 

111.6 
64,8 


Totals  Sept.  1..  7862,0  8468.8i 60329,3  2835.7 
Totals  Auk  25..  7362,0  8468,8160201.92824.1 
Totals   An*.  18..l7362.0l8468.8l69429.4l2918  9 


±  Bk. 

Notes. 


97,0 

72,0 

52,9 

61,9 

41.2 

86,6 

82.5 

105.2 

119,7 

170,0 

64,3 

107,0 

181, 

98  6 

216,7 

94.0 

18,3 


82,1 

119.2 

47,0 

24.9 

26.7 

26.2 

201,9 

127.8 

56.1 

307,0 

283,0 

104,4 

43.6 

28.0 

40,0 

10,0 

23,6 

41.4 

13,7 

46,8 


16.8 
24,2 

281,3 
61.6 
19,4 
47.4 
17.8 
44,6 

8704,5 
8794.2 
3766  5 


Deposit,  with 

CJAir'j    Ofhor 
Agent.  Bks.Jtc 


$ 

968,6 

171.0 

324,9 

194.6 

60,1 

72.9 

273,2 

166.8 

284,2 

110,0 

68,1 

96,0 

180.6 

80,9 

170.9 

89.3 

74,7 


117.6 

287,4 

176,1 

48.6 

47.0 

66.6 

473,7 

159,9 

72,4 

644,0 

251,0 

39,2 

40.8 

61,9 

63.0 

249,8 

62.6 

75.0 

48,0 

45,6 


73.2 
193,7 

805.9 
250,8 
164.9 

93.6 
126,2 

68,6 


9 

226,0 

87,6 

ft'i.6 

118,2 
1.8 


117.0 

78.7 

136.7 

95,0 
98,0 


100.0 
6 
83,9 
86,0 
35,6 
61,0 


30,7 
25.0 
94,0 

874.. 

111,6 
74,7 
45,4 
8,5 
1,7 
34  3 
79,9 


32,0 


1510.5 
68,9 

18,9 
46.1 
66,4 


Net 
Deposit* 


1402,0 
3100,0 
1888,9 
1439,6 

690.6 
1493.1 
2422.1 
1867,5 
1674,3 
1905.0 

901.9 
8288.0 
1660,8 
1125.9 
2383,4 
1683,3 

332,2 


1208,6 

1402,0 

1414.1 

313.8 

621,2 

734.9 

3018.3 

2965.1 

913.4 

4215.U 

2801.0 

1483.3 

968.6 

666,1 

433  6 

1012.0 

491.6 

643.9 

679.0 

430  6 


6-15.0 
748,4 

6636,5 

1698,8 

963.6 

897,  S 

1783.0 

910,3 


7306.7  4868,3j67802,i 
7651.0  4688.668128  4 
8193.6I4614,568246.1 


Mew  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia, 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


Banks. 


N.  \.» 

Aok.  11.. 

"      18.. 

■  36.. 
Sept.    1.. 

Boa.* 
Auk.  13.. 

"  35.. 
Sept.  1.. 
Phila.' 
Aug.  18. 

"  39.. 
Sept.    1.. 


Capital  A 
Surplus. 


166.257,7 
165.257,7 
165.257.7 
166,367,7 

67.651.9 
57,661,9 
57,651,9 

85,846.4 
86.346,4 
35,346,4 


Loans. 


Specie. 


9  9 

808.048.2  1770298 
814.883,6  1689229 

817.402.3  1736312 
816,849,0  1769044 


188.498.0 
188.454.0 
187,808,0 

165.643,0 
158,735.0 
157,136,0 


14,409,0 
14,454.0 
14,139,0 


l.sgals. 


A 


75.448.6 
76,318.6 
76,696,8 


Deposits.* 


CircTn. 


» 


897.409, 
894.317.8  28,088.6 
901,856.3  28,686,0 


76,045,8  903,480,9  28,902,8 


9,302.0 
9,180.0 
9.003,0 


57,484,0 
66.927,0 
66,922.0 


206.153.0  5,566,0 

203.411.0  6.635.0 

300,506,0!  6,694,0 

188,891,0  7,693.0 

188,856,0  7,693,0 

188.V-03.0  7,688,0 


Clearings 


667.786,1 
786,760,8 
671,808,0 
659,777,5 

102,450.0 
87,910.9 
81,943,6 

75.078,8 
73,867,5 
69,346,1 


•  We  omit  two  ciphers  in  all  these  figures. 

+  Inoludtug  for  Boston  and  Philadelphia  the  Item  "due  to  other  banks." 


Breadstuff's  Figures  Brought  from  Page  459.— The 
statements  below  are  prepared  by  us  from  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Sept.  1, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


MacHpts  at- 

Flour. 

Whsat. 

Corn. 

Oats. 

Barley 
Bu»ft.481b» 

Bbls.iooibi 

Butn.eOibi 

Busa.MHot 

Bush.SVlbs 

94,181 

8.166  098 

1,084.600 

3,665,645 

110.800 

Milwaukee.. 

:o,teo 

146,760 

67.800 

147.600 

161000 

128,000 

450,787 

66,466 

4149 

81,778 

Minneapolis. 

1,586.400 

653,781 

180,970 

90,380 

19,4:15 

401,183 

253,850 

485.300 

8.800 

7,200 

97.185 

30,876 

70.697 

Cleveland  ... 

68.941 

101,488 

485,878 

St.  Louis  .... 

42.315 

610,014 

318,760 

267,980 

1,600 

14,300 

10.500 

361,600 

3S4.100 

6,850 

Kansas  City. 

1.649,600 
7,177,883 

66.000 

29,600 

~  10,648 

Tot.wk.1900 

875.891 

2,904,203 

4,711,719 

Bam*  wk.'DU 

480,296 

4.751,800 

4,913.555 

6,370.221 

610.783 

Same  wk.W. 

409,144 

6,566,878 

4840,191 

4.617,051 

646,713 

Bines  Aug.  1. 

1900  

1.818,877 

88,210,461 

13,214,137 

93,746  007 

1.873,841 

1890 

2,114,748 

90.349,701 

2P.504  874 

84.570,071 

1,786,309 

1.992.S42 

21.719.894 

9o,es«,«B0 

10.88O,4Pt 

1.9»5  5«l 

*• 

Bu.68  It 
97,980 
18,300 

14.648 
10.800 
14,600 


1,015 
4,100 


86.189 
149.837 
300.630 

499,398 

686.868 

I.10O  1"! 


The  receipts  of  Hour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Sept.  1, 1900,  follow  : 


F.OUT 

Receipts  at-  HBE. 

{Jew  York „  160,141 

£°"°n--, 68,320 

»°ntr.e* 96.0*9 

Phlladelpnia 94,Ht'0 

Baltimore 94,011 


Rlohmoud... 
Mow  Orleans*... 
Newport  News.. 

ttalveston 

Portland.  Mo.... 

_  TpUlwaak.. 
Week  1899. 


2.164 
10.485 

90,50 1 

'*  9.686 

636.096 

41O.4S0 


tfntat, 
bus*. 
782,700 
971.083 

0*U8rt 
181.116 

203.400 

6.H20 

163.000 

6481660 

02.788 

2.495,289 
8.064.644 


Corn, 
but*. 
663.700 
181,422 
214.087 
872.088 
8H6.750 
16.488 
107,185 
179.999 


1.980,806 
8.888.692 


Oats, 
bush. 

758,300 

491.321 

60.770 

SOU.'  99 

144.765 

80  6H8 

47,305 

70.000 

'69.604 

1.949.6*5 
8,898.092 


Barley 
bush. 

24.  i'OO 
4.161 
1,400 


29.7<U 
947.119 


Bye, 

bush 

8.000 
1.845 
8.560 

"4.554 
1,016 


20.814 
89.753 


•Z^^ShSuUcsUertlSP*™**  ^^  «"°tl*™  •»•«■■■" 


Total  receipts  at  ports  from  Jan.  1  to  Sept.  1  compare  m 
follows  for  four  years: 


Receipts  »f- 
flour 


.bbH 


Jats.. 
Sarloy.. 

*T« 


.bush 


......*•••••• 


1000. 

14,090,li-6 

,   08.817.049 

194.703.179 

60.470. 4M 

7,04  6  264 

1.776.200 


1899. 

14.011.399 

77.770,31)7 

lW.046.t>04 

60.340.165 

4,i'00  6.'0 

4.936,270 


189R. 

18,773.844 

73.905.758 
148  030.389 

66  069.4  59 
8,004  017 
9,843.609 


1897. 
17.466.414 


47.784,686 
187.82 '.606 

64438.910 
7,330.788 
6,815.9*6 


Barley 
bush. 


Total  grain...        "     247.870,172        276.497.191  296.708.879       844.086.100 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Sept.  1,  1900,  are  shown  in  the  annexed  statement: 

Wheat,       Corn,       Flour,        Oats.        Ry4,        Peas, 

Bwporte  from— bush,        busk.         bbls.         bush.  *>ush.       bush 

*OwVork.„T  681.091  1.048,706        08.705      930.338  80.117         2,884 

8oston *S0  290       101.601         8J.453  9  0  

Portland.  Mo.      92.788      8,685        69.004  18,505 

Philadelphia..      80.400      603.716        45.499      104.600  

Baltimore 8V.000      678.718       00.140        tO.OOi  

•4 ew  Orleans..    408.349     351,698        16.938        SO.Ot'O  

Newp'rt  News    ....  179.999       90.ft<  1        70.000  

Montreal  244.816      479,820         18.441         67,010        17,062      81.401 

Galveston 136.000     

Total  WOOk..  1.764,248  3.001.873      863,386      818.518        47.100      68,190 
iametlme'99.  9  496.120  4,777.160     868.687  1,766.491        93.831        4,081 

The  destination  of  these  exports  for  the  week  and  since 
September  1, 1899,  is  as  below: 


•••■•>•* 


100,391 


-Flour. — — — »   <—• Wheat-.-         . 

Week     Since  Sept. 

Sept.  1.    1.  1899. 

.,u»>i  busH. 

1,567.780  56,450.0*7 

168.128  81.889  607 

8.340  24.430 

878 

'  16,986        675.716' 


Week     Since  Sept. 
Slept.  1.      1.1899 

bote. 

10.360.179 
8.883,814 


1.099.674 

1,405.108 

187,480 

800.181 


, Cam. 

Week    Since  Sept. 

Sept,  I       1.  1809. 

mesh,         bush. 

8.871.803    80,808,076 

1,008.808  101.716.031 

19,168        304.084 

18.888     1.100.039 

7.375        548.MH 

96,048     1,850,634 


Mmportsfor 
meek  andeinee 

Sept.  1  to—  bbls. 

United  Kingdom  983.687 

Continent. 48.051 

I.  St  O.  Amerloa.  8,607 

A'est  Indies 14,680 

Sr.N.Am.  Colo's  069 

)ther  countries  fl.t-68 

Total ,~ 863,880   16.OS8.282       1,764,842     88.047.0818,091.873  196.62(1.501 

Total  1898-99,...    863,667  17,669.989      3,406,120  131,106.011  4,7 .'7.100  lt>7.262.336 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Sept.  1,  1900,  was  as  follows: 

Wheat, 
In  store  at—  busk. 

How  York 8.828.ow 

Do      afloat 193.003 

Boston 87T,ow 

Philadelphia 685.000 

Saltlmore 1.601.000 

New  Orleans 647,000 

Glalveston 2,823,000 

Montreal 275,000 

Toronto^ 15.000 

Buffalo 2,018,000 

Do      afloat, 

Poledo  ...  1.135,000 

Do      afloat 

Detroit 818,000 

Do      afloat 

Jhtoago ll.tf66.ooo 

Do      afloat 

Milwaukee       706.000 

Do       afloat 

rt,Win'mAPUArthur  1.144,000 
Duluth 6,098.000 

Do      afloat 

Minneapolis 8.676  000 


Corn, 

Oats, 

live. 

Barlsy, 

bush. 

bush. 

busk. 

busk. 

61rt,000 

608,000 

104.000 

208.000 

48,000 

, 

242.0OU 

615,000 

483.000 

567,'too 

420.000 

336.000 

48.000 

410,000 







90,000 

808,000 

11.000 

13.000 

1.000 

*  •  •      1  •  •  • 

98,000 

468.000 



47.000 

476,000         1.369.000 


80.000 


70.000 
76b'.6'o6 

76,666' 


03.000 
8.661. 066 

121.666' 


76.000 
864,'66'6 
"7.0(0 


7.000 

"SVOOO 

'  17,000 

'"■£066 


3t  Louis 4.416,ouu 

Do       afloat 

SansasClty l.ffli.uoi/ 

t*eoria 16,000 

Indianapolis 597  ono 

)n  Mississippi  River.       41,000 

On  Lakes 1,464.000 

On  oanal  and  river. . .       17,000 

Total  Sept.  1, 1900*  60  886.000 
Total  Aug.  25,1900*  40.960.000 
rotal  Sept.  8,  1800t  84,871  000 
Total  Sept,  3,  1898t  7,147,000 
Total  Sept.   4, 1897t  14,817.000 


269.000 

62. 000 
80.000 

188.666 
2.000 
19.000 

677.006 
548,000 

6.313  000 

7.430,000 

0.735,000 

10,864.000 

81.330.001) 


43,000 

309.000 
78,000 

'  'l9,o6b 

680.000 

87,000 

87  o'ob'6 
285, UK) 

0,853,000 
8,008  oOO 
6  086.000 
4.830.000 
0.B4S.OOO 


68,000 

'll'.ob'o 
8.000 

' '  8  nob 

0.000 

1,000 

"45.0OO 


131.000 

'  20.006 
1.C00 

••••■••• 


769  000 
784  000 
6V8  000 

or  8  000 

2.389.000 


100.000 


049.000 
617,0)00 
044.000 
950.000 
1.800.000 


*  Includes  stocks  In  prlvato  elevators  nt  Milwaukee. 

t  Stooks  tn  prlvato  elevators  tit  Milwaukee  not  Inuiudod. 

Notb.— Beginning  July  1.  1890,  the  Now  Vork  Produce  Exchange  has  changed 
its  Visible  Supply  Statement  by  including  stooks  at  New  Orleans,  Galveston, 
tX.  William  and  It.  Arthur  (previously  omitted)  and  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  Included. 

Auction  Sales.— By  Messrs.  Adrian  H.  Muller  &  Son  : 

Stocks. 

25  Messln*  Land  Co.  of  Tonawanda.  N.  Y $185  lot 

1,040  Chattanooga  Kleotrlo  Ry.  of  Chattanooga,  Term $3501ot 

By  Messrs.  R.  V.  Harnett  &  Co. 

Stocks. 
19  Metropolitan  National  Bank  (68  p.  0.  paid  In  liquidation) ..  .$'20 

Bonds. 
$72,000  Hampton  Roads  Hotel  Oo.  1st  s.  f.  fie,  1914,  (past-due 
coupons  attached) $300 


Sauktufl  and  ffitmuctal. 


Spencer    Trask    &    Co., 

BANKERS, 

3T  4c  39  PINE  STREET,         ....        NEW  YORK 

Transact  a  general  bankin*  business!  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Ex-cute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 

Members  N.  V.  Stook  Bxohange  Branch  Office.  07  State  St.,  Albany 


QaoROB  Barclay  Moffat. 


ALEXANDER  M.  WHITl,  J« 


Moffat   &    W hite 

BANKERS, 

Members  New  York  Stook  Hxohange. 
Ne>.  1  NASSAU  STREET,  -  NEW  YORK. 

INVESTMENT   SECURITIES. 
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I>  I  V  IDBNDS. 


Ndme  of  Company. 


Railroads  (Steam). 

Atlanta  &  Charlotte  Air  Line  . 

West  Jersey  &  Snashore 

WeBt  Va.  Cent.  &  Pittsburg 

Street  Railways. 
Clnolnnatl  St.  Ry.  (quar.) 

Trust  Companies, 
Manufacturers'.  Brooklyn  (qu.) 

Miscellaneous. 
Amer.  Automatlo  Maoh.  (oora.) . 

"  •'  pref.  (qu.) 

Amer.  Steel  &  Wire,  com.  (qu.).. 

"  "         pref.  (quar.).. 

Amer.  Sugar  Refg.,  com.  (quar.) 

"  "  pref  (quar.) 

Calumet  &  Hecla  Mining..., 
Commercial  Cable  (quar.).., 
Havana-American,  pret.  (quar.) 

National  Steel,  pref.  (quar.) 

Royal  Baking  Powder,  pf.  (qu.) 

St.  Joseph  (Mo.)  Gas 

Swift*  Co.  (quar.) 

Westinghouse  Klec.  Mfg.  pf.(qu) 


Per 

When 

Oenl. 
3 

Payable 

Sept    6 

213 

Sept.  15 

1*3 

t 

1\ 

Oct.     1 

2 

Oct.     1 

1*9 

Sept.    1 

Ik 

Sept.    1 

1% 

Oct.     2 

1% 

Oct.     2 

1% 

Oct.     2 

1* 

Oct.     2 

$20 

Sept.  28 

1% 

Oct.     1 

1\ 

Sept.  15 

lh 

Sept.  29 

Ik 

Oct.      1 

Ik 

Sept  19 

15*1 

Oct     1 

1% 

Oct.     1 

Books  closed. 
(Bays  inclusive.) 


Holders  of  reo.  Aug.  31 
Holders  of  rec.  Aug.  14 


Sept.  25     to      Oct     1 


Sept.  IS  to 
Sept  18  to 
Sopt  9  to 
Sept.  9  to 
Holders  of  rec 
Sept.  21  to 
Sept  12  to 
Sept  15  to 
Holders  of  rec 
Aug.  18  to 
Sept.  16  to 
Sept  21     to 


Oct.  2 
Oct  2 
Oct.  2 
Oct.  2 
Sept  5 
Oct.  1 
Sept.  16 
Sept.  30 
Sept.  15 
Sept  19 
Oct.  1 
Oct.     1 


t  Payable  about  Sept.  1. 

WALL,  STREET.  FRIDAY,  SEPT.  7,  1900.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— The  stock 
market  opened  on  Tuesday,  after  the  triple  holiday,  with 
what  had  the  appearance  of  more  activity  than  has  existed 
of  late,  but  it  was  soon  apparent  that  the  larger  volume  of 
business  was  due  to  professional  operations  in  a  few  specula- 
tive issues  rather  than  to  any  new  interest  in  the  market.  The 
tone  has  improved  later,  and  there  are  other  evidences  of 
increasing  confidence  under  the  influence  of  the  Vermont 
State  election.  The  latter,  no  doubt,  fairly  represents  the 
prevailing  sentiment  of  a  large  proportion  of  the  American 
people  and  is  rather  discouraging  to  the  advocates  of  Bryan- 
ism.  Interest  in  the  political  campaign  increases  day  by 
day,  a  fact  that  is  illustrated  by  the  attention  given  to  recent 
correspondence  of  well-known  public  men  which  throws 
some  light  upon  the  issues  at  stake.  Other  features  of  the 
week  which  attracted  general  attention  were  the  increasing 
probability  of  a  coal-miners'  strike  and  a  sharp  rise  in  the 
price  of  cotton.  Of  these  features  only  the  attitude  of  the 
miners  can  be  said  to  have  directly  affected  Wall  Street 
values,  however,  and  that  is  seen  in  slightly  lower  quota- 
tions for  the  anthracite  coal  shares. 

The  foreign  exchange  market  has  become  easier  under 
more  liberal  offerings.  The  supply  of  funds  in  the  local 
money  market  is  considerably  in  excess  of  the  demand,  and 
commercial  paper  and  time  loans  are  more  freely  taken  by 
lenders  than  for  some  time  past,  another  evidence  of  the 
increasing  confidence  noted  above. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1J^  to  X%  per  cent.  To-day's  rates  on  call  were  1%  to 
1%  per  cent.    Prime  commercial  paper  4  to  5}4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  m  bullion  of  £696,531  and  the  percent- 
age of  reserve  to  liabilities  was  5080,  against  47*33  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  650,000  francs  in 
gold  and  650,000  francs  in  silver. 

The  New  York  City  (Jlearing-House  banks,  in  their  state- 
ment of  Sept.  1  showed  an  increase  in  the  reserve  held  of 
$3,722,200  and  a  surplus  over  the  required  reserve  of 
$27,078,475,  against  123,888,925  the  previous  week. 


Capital 

Surplus 

Loans  &disc'nts. 

Circulation 

Ret  deposits 

Specie 

Legal  tenders.... 

Reserve  held...., 
Legal  reserve 

Surplus  reserve 


1900. 
Sept.  1. 


Differed 'sj Vtn 
Prev.  week. 


74,222,700 

91.035.000 
816849,000 

28,902,300 
903,486,900 
176.904.400 

76045,800 

252.950,200 
225,871,725 


Deo.  553,300 
Inc.  316.300 
Ino. 2,1 30,600 
Iao  .3,373,200 
Ino.  349,000 

Ino  3,722,200 
Ino.  532,650 


27,078.475  Ino  3,189,550 


1899. 
Sept.  2. 


58,922,700 

77.382.600 
753,663,000 

14,300,800 
849,793.800 
168,093,900 

53,515,800 

221,639,700 
212,448,450 


9,191,250 


1898. 
Sept.  2. 


59,022,700 

75,292,300 
672,173,900 

14,048,500 
752,389,800 
148,378.300 

54,710,200 

203,088,500 
188,097,450 


14,991,050 


Notb.— Returns  of  separate  banks  appear  on  pages  47  6  and  477. 
Foreign  Exchange.— The  market  for  foreign  exchange  has 
been  weak,  and  rates  are  lower  on  an  increasing  supply  of 
commercial  bills  and  a  limited  demand. 
To-day's  actual  rates  of  exchange  were  as  follows:  Bank 


gram   for  payment,   4  83%@4  84;   cotton   for  payment,  4  83 
@4  83L£;  cotton  for  acceptance,  4  83!^ @4  83J^. 
Posted  rates  of  leading  bankers  follow: 


September  7. 

Sixty  days. 

Demand. 

Prime  bankers'  sterling  bills  on  London. 
Prime  commercial 

4  84k@l  85 
4  83V04  83k 

4  83    94  84 

5  18%<»18V 
40lie*40ie 
949,6«9458 

4  88d4  88k 

5  16V®16k 
403lr'»40k 
95k»953j„ 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reiohmarks)  b'kers 

*  Less  lie. 

The  following  were  the  rates  of  domestio  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  1-16  premium;  Charleston, 
buying  1-10  discount,  selling  par;  New  Orleans,  bank,  $1  00 
premium ;  commercial,  75c.  discount ;  Chicago,  50c.  dis- 
count; St.  Louis,  50c.  per  $1,000  premium;  San  Francisco, 
5c.  per  $100  premium. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
board  include  $22,500  3s,  coup.,  at  109  to  109%;  $500  3s, 
reg.,  at  109;  $5,000  4s,  coup.,  1925,  at  134;  $6,000  4s,  coup., 
1907,  at  115%  to  115^5  $15,000  4s,  reg.,  1907,  at  \U%  to 
114%  and  $2,000  5s,  reg.,  at  113%.  The  following  are  the 
daily  closing  quotations;  for  yearly  range  see  seventh  page 
following. 


2s,  30-year,  ref'd'gt 
2s,    do      do  ..reg. 

3s,  1918 reg. 

3s,  1918 coup. 

3s,  1918,  small. reg. 
3s,  1918,  small. c'p. 

4s,1907 reg. 

48, 1907 eoup. 

48,1925 reg. 

4s,  1925 coup. 

58,1904 reg. 

5s,1904 coup. 


Interest 
Periods. 


■Feb. 
■Feb. 
•Feb. 
■Feb. 
■Jan. 
■Jan. 
•Feb. 
■Feb. 
■Feb. 
Feb. 


Sept. 
1. 


9 
1-3 
o 


Sept. 
3. 


O 

M 

o 

n 


Sept. 
4. 


*103k 
•103 
♦109 
•109 

*i09" 
*xl3% 
'114% 
*1333i 
"133^ 
113k 
*112k 


Set 


*103k 
*103 
*109 
109k 

*i"09" 
"113% 
1153^ 
*1333» 
•133% 
*112k 
*112k 


Sept. 
0. 


*103k 
*103 
'109 
109  k 

*i'o*9" 

114k 
115k 
*1335» 
*133% 
•112% 
"112% 


Sept. 
7. 


*103% 
M03k 

109 

109  5& 

iol" 

114% 
*115k 
133% 
134 

112% 
112% 


*  This  is  the  prioe  bid  at  the  morning  board ;  no  sale  was  made. 

t  Prioes  are  quotations  in  "Unlisted  Dep't"  for  bonds  "when  Issued.'* 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $1,000  Alabama  class  A  at  1023^. 

The  market  for  railway  bonds  has  been  narrow  and 
for  the  most  part  featureless.  On  Tuesday  trans- 
actions at  the  Board  were  limited  to  $5' 9,000,  and  the 
average  for  the  week  was  only  about  $750,000.  Kansas 
City  Southern  3s  were  unusually  active,  and  declined  1% 
points.  "With  this  exception,  the  market  has  been  generally 
firm,  and  nearly  all  active  bonds  close  fractionally  higher 
than  last  week.  Nashville  Chattanooga  &  St.  Louis  con.  5s 
advanced  3  points  on  bids  for  $15,000  of  that  issue,  and  the  1st 
7s  advanced  1  point.  Flint  &  Pere  Marquette  cons.  5s  also 
gained  over  a  point.  Reading  and  St.  Louis  Southwestern 
issues  were  notably  active  and  strong.  Atchison ,  Baltimore  & 
Ohio,  Chesapeake  &  Ohio,  Northern  Pacific,  St.  Louis  &  Iron 
Mountain,  Southern  Pacific  and  Union  Pacific  bonds  were 
also  relatively  active. 

Stock  and  Bond  Sales. — The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 


Sales  at 
IT.  T.  Stock  Exch. 
Government  bonds.. 
State  bonds 

BR.  and  misc.  bonds. 


-—Week  end. 
1900. 

$51,000 

9,600 

.       8,075,500 


Total 13.136,000 

Stocks— No.  shares 7»5,lw2 

Par  value 177,945.400 

Bank  shares,  par  value.  


Sept.  7.^. 
1899. 

142.300 

40  500 

7,513.000 

17,596.400 

2,103,918 

1203,283,000 


—Jan.  1  to  Sept.  7.—^ 

1900.  1899. 

15,493,910  $7,493,620 

1.625,600  1.767.800 

827.93d.300  659,163.700 


1335,055810       1668.435.090 

77.1NS  362         124,868.088 

$7,445,615  062  $12,099,879,600 

$79,660  $317,900 


We  add  the  following  record  of  the  daily  transactions: 

Weekending   , Stocks. «    Railroad, dc.    State  U.S. 

Sept.  7, 1900.    Shares.     Par  value.         Bonds.       Bonds.        Bonds, 

Saturday. HOLIDAY 

Monday HOLIDAY 

Tuesday 207,606         $20,592,000  $569,000 

Wednesday 263,610  24.710.000  958.500 

Thursday 148.V31  14.8«5,M00  717,000 

Friday- 187.146  18  277,600  811,000 

Total. 795,192         $77,915,400         $3,075,500 


$2,000 
6.000 
1,500 

T9l00 


$2,000 

3.000 
26,600 
20,500 


$51,000 


The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 

■ Boston. .        , Philadelphia. > 

Listed   Unlisted    Bond         Listed  Unlisted    Bond 
shares,    shares,      sales.        shares,    shares,      salts. 


Saturday HOLIDAY. 

Monday HOLIDAY. 

Tuesday 5.850       18.796 

Wednesday 7,666         8,338 

Thursday 4.914        2,657 

Friday- 10,535         1,528 


14.900 

4,313 

17,600 

4,174 

9,000 

4.607 

5,242 

5.602 

Total 28.465      81.319 


48.043 


2,512  88.100 

6.562  73,600 

4,81*  41 000 

2.328  131.930 


18.693        15,714       274.500 


Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  somewhat  more  active  this  week,  owing  chiefly  to 
increased  operations  in  Brooklyn  Rapid  Transit,  American 
Sugar  Refining  and  People's  Gas.  The  movement  of  these 
stocks  was  irregular.  The  railway  list  was  generally  firm, 
although  the  anthracite  coal  stocks  were  weak  on  the  un- 
settled labor  conditions  at  the  mines.  Chesapeake  &  Ohio 
was  conspicuous  for  activity,  and  advanced  nearly  2  points 
on  favorable  traffic  reports  and  dividend  prospects.  South- 
ern Railway  preferred  advanced  3  points  on  an  active 
demand.  New  York  Central  gained  over  a  point  on  limited 
transactions.  More  encouraging  traffic  reports  strengthened 
the  granger  shares.  Trans- Continental  and  Southwestern 
issues  were  generally  firm.  The  local  transportation  stocks 
were  steady,  except  Brooklyn  Rapid  Transit,  which  recov- 
ered to-day. 

American  Sugar  Refining  covered  a  range  of  over  6  points, 
and  closes  with  a  net  gain  of  1;54  points  on  an  increase  of  the 
dividend  rate  to  7  per  cent.  American  Seel  &  "Wire 
advanced  on  the  declaration  of  the  regular  dividend  and 
a  statement  submitted  showing  a  large  surplus  for  the 
half-year.  General  Electric  moved  up  over  a  point.  The 
tobacco  stocks  and  Tennessee  Coal  Iron  &  Railway  were 
steady. 


Sept  8,  1900.] 
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8T00K8— HIGHEST  AND  LOWEST  SALE  PBI0B8. 


/Saturday, 
Sept.   1. 


O 

o 
« 

X 
Q 

► 

o 

H 
Q 

r 

o 

OB 

a 
p 


Sep*.    3 


► 
o 

S3 

0 

► 

Hi 


96 
•180 

now 

•88* 

•69* 

•31* 

•83 
67 

113* 

173* 

168 

801 

•106* 

•118 

•160 

•9* 

80 

•57* 

106 

•36 

♦64 


Tuesday, 
Sept.  i. 


•18 

147 
88* 
70* 
78* 
79* 
53* 
•60 
•104 
89* 
•49 
•108 
134* 

•fS 

124* 


18 
47 

28* 
71 

73* 
79* 

65* 


115 

8»* 

51 
108* 
134* 

88 
135* 


96 
185 

Ilk 

83* 

70* 

34 

84 

57 
118* 
173* 
165 
301 
106* 
116 
180 

10* 

31 

58* 
110 

38 

67 


•6 
•41 

•16* 
U13* 
•176 

119 
67* 

•13 

•4* 

•18 

H* 
•34 

17* 
•42„ 
•80 


8* 

48 

16* 
118* 
177 

19 

67* 

15* 

11M 
84* 

J5» 
84 


158     153* 


188*    33* 
63       83* 

116*116* 
IB*    18* 
143*    48* 
•14*     18 


9 

80 

•3* 
•14 
•37 
•98 
•809 
•60 

71* 

91 
153* 
•80 
183 

11* 

•8* 


9* 
30* 

4 
15 
30 
95 


70 

71* 
91* 
154* 
33 
83 

H* 

3* 


55* 

94 
•15 
•58 

•9* 

31 

50* 
•37 
185* 
130* 
•11* 
•70 
•30 


55* 

91 

18 

58 

10k 

81 

51k 

38* 
185* 
1301, 

119* 

79 

33 


••••••     #  i  t  ■« 

133  185 
•810  814 

31*  81* 

34*  84* 

577*  77* 

50*  50* 

m*  7i* 


•55  57 

•85  95 

•64  68 

138*  189 

1*  1* 

•5  7 

•83*  33* 

•55  58 

•58  60 

80  83 


Wednesday 
8ept.   5 


•18 
•45 

3S* 

71 

78* 

79* 

53* 

•60 
'104 

♦90 

♦49 

103 

133* 
28* 

185* 


18 
47 

28* 
71* 
73* 
79* 
55* 
75 

115 
90* 
51 

102* 

131* 
39* 

126* 


96* 
120 

11 
•88* 
•69* 
•3  * 
♦33 

57* 
113* 
178 
♦168* 


96* 
135 

11 

83* 

70* 

31 

23* 

57* 
114* 
174 
185 


ioe* 107* 

112  116 
160  180 
•9*  10* 
80*  30* 
59   59* 
•107   110 
38   38 
•64   87 


16 
141 

16* 
•111* 
176* 

19* 

68 
•18 

*4* 
•18 
111 
•34* 

17* 
•43* 
•80 


4?* 

16* 
118 
176* 

19* 

68 

15 
4* 

15 

11 

34k 

17* 

45 

84 


•■••I     •••••• 

153*153* 


•34        84* 

63*    83* 
117     117* 

18*    18* 
44*    <** 
•14*    16 


9* 
SO* 
•2* 
•14 

•37 
193* 
'309 
160 

11* 
93 

154* 

•30 

•80 

11* 
♦3* 
'105 
55* 

•93* 

•18* 

•54 
•9* 
31* 
51* 

•37 
■185 

130* 

•11* 

•70 

•80 


10* 
8i* 

4 
15 
80 
95 


60 

72* 

92* 

151* 

83 
11* 
3k 

"56* 
91* 
18 
56 
10k 
31* 
51* 
39 
187* 
181 

Hk 

79 
83 

1818*"  818* 

31*  31* 
35*  35* 
76*  76* 
51  51* 
71*    71* 


155* 
•87 
•84* 
188* 

•1* 

•5 
•38* 
•55 
•54 

80* 


55* 
98 
68* 
189* 

7* 

8* 

60 

81* 


Thursday, 
Sept.    6. 


•16 
•44 

28* 
71 

72* 
•79* 
52* 
•60 
•104 
90* 
♦49 
♦103 
182* 

ae* 

135* 


18 

46* 

28* 

71* 

78 

80 

53* 

78 
115 

90* 

50 
102* 
133* 

89* 
186 


130 

11* 
J98* 
170* 
•31* 

•a<* 

•57* 
114* 
173* 
168 
803 
107 
•118 
160 

18* 
18  ** 

59 
107 

38 
•64 


96* 
185 

11* 

83* 

70* 

84 

88* 

58 
114* 
173* 
165 
303 
107* 
116 
180 
8* 

89* 

59* 
110 

38 

67 


•••■••    ;••••• 


•6 
•41 

•16 

111* 
177 

19* 

87* 
•13 

♦4* 
•13 
•11 

84* 
♦18 
•43* 
•80 


48* 

16* 
111* 
177 

19* 

68 

15 

15* 

I1* 

?8* 

45 

84 


•••••• 

153 


158* 


2i*    !i* 
63       63* 

116*117 

18*    18* 

•44        46 

♦14*    18 


9 

188* 

♦l'84* 

83 

•98 

'309 

♦60 

78* 

93 

'■53* 
•30* 
•81 

11* 

•3* 
■105 
•55 

94 
•15 
•61 

•9* 

31* 

61 
•36 
'185 
181 
•11* 
♦70 
♦80* 


9* 
80* 

4 
15 
88 
95 


70 
72* 
93* 
154H 
38* 
88* 

3* 

■'65* 
94 
18 
53 

10* 

81* 

88 

187* 
131* 

11* 

79 

38 


•183  135 
1313  318 
21*  81* 
35  35* 
76*  76* 
51  51* 
71*    71* 


•54*  56* 

•85  93 

♦64*  88 

188*  139* 

♦1*  Ik 

♦5  7 

•32*  98* 

•55  58 

•54  60 

80  80 


Friday, 

Sept.    7. 


•16 
46 
88 

11* 
72* 

♦79* 

58* 

•60 

•104 

x87* 

49* 

•108 

131 

28* 

125* 


18 

46 

88* 

70fe 

72* 

80 

56 

75 
115 

87* 

49* 
103* 
133 

2-* 
185* 


•••••• 

130 
•10* 

88* 
•69* 
•31* 

23 
•57 
113* 
178* 
162 
904 
106* 
•118 
160 

80 

•58* 
108 
•85 
•64 


96* 
125 

uk 

83* 

78°4* 

83 

68 
114k 
174 
162* 
307 
106* 
116 
180 

10* 

80 

59* 
110 

38* 

67 


•8  6* 
110*  40* 
115*  16* 
110* 111 
'175  177* 
•19   30 

67*  67* 
•18   15 


•11  11* 

•33*  84* 

•16  18 

•43*  45 

•80  84 


1152*152* 


•84   84* 

63*  88* 
118*116* 

18*  18* 
•44   48 
•14*  18* 


9 

80 
•2* 

•14 

♦27* 

•93* 
•209 

•80 
71* 
91* 

154 

•30* 

•81 

•U* 
•3* 
•105 

•86 

•93* 

•15 

•54 
•9* 
31* 
61* 

•36 
•185 

131 

11* 
•70 
•30 


»k 

80 
4 
15 
80 
95 


70 
73* 
93 
154* 
82* 

11* 

3* 


56 

94* 

18 

58 

10k 

32 

58* 

38 
187* 
181 

Ilk 

79 

82 


•138  185 
•210  214 
81*  81* 
34*  34* 
78*  78* 
5C*  51* 
71*  71* 


•54* 
•85 
♦64* 
188* 

«1* 

♦5 
•32* 
•55 
♦54 

83 


56* 
95 

66* 
128* 

1* 

7 
23* 
58 
60 
83 


STOCKS. 
T.  STOCK  KXOH. 


Railroad  Stocks. 

A  nn  Arbor..., 

t\.  Do  pref. 

a.  ton.  Topeka  *  Santa  Fe. 

Do  pref. 

Balt40hto,vottr.oertfs. 
Do  pref. 

Brooklyn  Rapid  Transit. . . 
Buffalo  Booh.  *  Pittsburg 
Do  pref 

Canadian  Pacific 
anada  Southern 

Capital  Traction 

Central  of  New  Jersey. . . . 

Chesapeake  4  Ohio 

Chloago  BurL  4  Qulnoy. , . 
Chicago  Coniol.  Traction. 
Chloago  *  Bait.  Illinois. . . 

Do  pref. 

Chloago  Great  Western . . . 

Do     4  p.o.  debentures. 

Do     5  p.o.  pref.  "A".. 

Do  4  p.o.  pref.  "B".. 
Chlo.  Indlanap.  *  LouUt. . 

Do  pref. 

Chloago  MUw.  *  St.  Paul. . 

Do  pref. 

Chloago  4  North  Western. 

Do  pref. 

Chloago  Book  Isl.  a  Pao. . 
Chlo.  St.  P.  Minn.  4  Om, . . 

Do  pref. 

Ohio. Terminal  Transfer.. 

Do  pref. 

Cler.  Otn.  Ohio.  4  St  L. . . . 

Do  pref 

Cler.  Lorain  A  Wheeling. . 

Do  pref 

Colorado  Mid.,  TOt.tr.  otfs. 

Do  pref.  Tot  tr.  otfs. 
Colorado  4  Southern 

Do      1st  pref.     do 

Do      2d  pref.    do 

Delaware  A  Hudson 
el.  Lack,  a  Western. . . 
Denver  4  Bio  Grande . , ... 
Do                        pref. 
Oes  Moines  4  Ft.  Dodge. . 

Oul.  So.  Shore  4  AU 

Do  pref. 

Erie. 
Do                  1st  pref. 
Do                   3d  pref 
■ransr.  4  Terre  Haute  . . 
Do                       pref. 

Ft.  W. 4  Den.  O., stamped 
t. Worth  4  Bio  Grande, 
reat  Northern,  pref. . . . 
r'nB.4W.,deb  ofs.  "A" 
Deb.  otfs.  "B" 

Hocking  Valley 
Do                      pref. 

Illinois  Central 

Lowa  Centra; 

Do  pref. 

|7'anawha4  Mlohlgan... 
•Van.  O.  P.  4  Gulf,  tr.reo. 
Kan.  Olty  So.  *  ot  tr.  ctfs. 

Do  pref.,  vot  tr.  ctfs. 
Keokuk  4  Dm  Moines 

Do  pref. 


Gr 


Lake  arte  4  Western 
Do  pref. 

Lake  8h.  4  Mloh.  South. . . 


-•»..»... 


Long  Island. 

Louisville  4  Nashville.., 
Vf  anhattan  HleT.,ooasol . 

LTXetropoUtan  Street 

viet.  West  Side  BL  (Ohio.) 

Do  pref. 

Mexlean  Central. 

vterloan  Nat'l  tr.  roots... 

Mlohlgan  Central 

Minneapolis  4  St.  Louis.. . 

Do  3d  pref. 

Minn.  St  P.  4  8.  8.  Marie. 

Do                        pref. 
Mo.  Kansas  4  Texas 

Do  pref. 

Missouri  Paolflo ,,... 

MobUe4  Ohio , 

Morris  4  Bssez 


VT  Y.  Central  4  Hudson.. 
i-i  Y.  Ohio.  4  St  Louts. . . 

Do  1st  pref. 

Do  3d  pref. 

Mew  York  4  Harlem. ..... 

N  Y.  Lack.  4  Western..,, 
N.  Y.  New  Haven  4  Hart 
N.  Y.  Ontario  4  Western. . 
Norfolk  4  Western 

Do  pref. 

Nor.  Pao.  By.,  Tot  tr.  otfs . 

Do  pref. 

Or.BB.4N.Oo.TOt.tr.ofs 
Do  pref.,  rot.  tr.  otfs. 
Paolflo  Coast  Co.......,,. 
Do    1st  pref 

Do    8d  pref 

PennsylTanla 

Peoria  Decatur  4  Evansv. 

Peoria  4  Eastern 

Pere  Marquette.,,, 

Do  pref. 

Plttsb.  Cln.  Ohio.  4  St  L. . 

Do pref 


Sales 

of  the 

Week. 

Shares 


880 

13,691 

32,13s 

9,639 

8,159 

96,452 


•  !♦»• 

465 
125 

2,362 
36,036 
10,300 


275 


210 

160 

10 


150 
880 
17,671 
883 
710 
906 
4,440 


30 

1,655 

971 


300 


•  *»*•« 

100 

40 
280 
98S 
700 
640 
810 


110 

339 
800 


1,165 


380 
760 
1,504 
600 
160 


3,908 
1.511 


t  t  *  •  i 

100 


•••••■ 

10 
7,325 
7,618 
3,587 


85 

600 


300 
800 


8,17- 

83,970 


20' 

8,143 

100 


69 
3,363 
5,470 
610 
8,945 
1,437 


40 


5,970 
335 


1,061 


Range  for  year  1900. 
On  basis  of  100-sh're  lots 


Lowest. 


16*  Mar  8 
40*J'ly  84 
18*  J  an  8 
58*  Jan  11 
55*Jan  8 
72*Jan  9 
49  J'ne  25 
53  Feb  27 
92  Jan  18 
85* J'ne  25 
47*Feb  87 
91*Feb  36 

115  Jan  6 
84    J'ne  36 

119*Jan  10 

87  Apr  35 

88  Jan  81 
Jan  17 
J'ne  18 

.    J'ne  19 

68*Aug  33 

80    J'ne  33 

14    Jan  15 

45*Jan  84 

108*J'ne  85 

189*  Jan  18 

150*J'ne  35 


130 
10 
81 


108 

113 

178 

9 

30 

55 


3 

4 

5 

89 


l95*May    9 

'    J'ne  85 

May  12 

Feb     8 

Jan     9 

Sep     4 

J'ne  19 

l03*J'ne    1 

14*Jan  10 

46    Jan 

9    Jan 

81    Jan 

5*Jan  _ 
3  8*  May  15 
14*  Jan  8 
110  J'ne  86 
174  Jan  11 
16*Jan  10 
64*  J'ne  18 
13  J'ne  30 
4  J'ne  12 
18  J'ly  5 
10*J'ne  21 
31*  Jan  9 
15*  Jan 
40*Jan 
84  J'ly 
14*  Apr 
15    J'ae 


144*  J'ne  32 

53*  Mar    7 

5*J'ne  36 

30*  Jan  10 

58    Jan     8 

110  J'ne  35 
ll*Jan  13 
43    Aug  13 

10  Jan  8 
7*Jan  81 
9    Sep     4 

80  Aug  31 
3*May  34 
15  Feb  2 
20*Mar  16 
88* Feb     2 

1197  Jan  3 
47*  J  an  4 
70*Aug  1 
84    J'ne  35 

144*May  11 

24*Jan  89 

76    Feb  87 

10*Jan     8 

3*J'ne35 

1104  Jan  33 
45*J'ne  18 
87*J'ce  18 
15  Jan  8 
60  Feb  6 
9*Au«  4 
88*J'ne  35 
38*  Jan  11 
35    J'ne  85 

11 83*  Jan  19 

135* J'ne  85 

11  J'ne  80 
70  J'ne  39 
39    J'ne  30 

1400  May  16 
1130  Jan  18 
I310*j'ne20 
18* J'ne  30 
83*Jan  10 
67  Jan  8 
48  J'ne  22 
69*J'ne85 


48  May  12 

83  May  11 

57  May  10 

185  J'ne  27 

l*Aug  47 

5  J'ne  19 
20  Jan  39 
55*Jan  31 
50  Aug  14 
78    J'ne  25 


Highest. 


18  Mar  26 
48  Apr  2 
29*Apr  3 
74*Apr  8 
89*  Apr  19 
90  Apr  16 
80*Apr  10 
78    Aug  29 

115    Apr  26 

99*Feb  18 

58*Apr    7 

93    Feb  26 

188    Aug  23 

S3*Apr    9 

188*Apr    2 

39*Jan  15 

109    Mar  27 

120    Aug  15 

15*Apr    8 

89    Feb     1 

78*Apr     8 

43    Mar  31 

39    Apr  16 

63*Apr    4 

138*  Apr    4 

174*Mar  31 

167*May  33 

307    Sep     6 

11 4*  Mar  38 

183*Jan  31 

175     Mar    3 

13*Apr  87 

39*Apr  37 

66*Mar  30 

lll*Mar  29 

28    Apr  27 

72    Apr  19 

13*May    3 

89*Mar  21 

7* Mar  22 

47*Mar  27 

30*Mar  31 

119*Mar  28 

186    Feb  20 

24*Mar  26 

76*Mar  38 

19  Mar  36 
6*Mar    5 

17*  Mar  5 
14*  Mar  37 
43*Apr  4 
83*Apr  4 
54*Mar  18 
94*Apr  19 
15*May  33 
19    Apr    3 

174*Jan     8 

58    Mar  29 

8    Mar  87 

41*Apr  21 

67*Aor    5 

130*J'ly  33 
30*J'ly  30 
58  Mar  30 
18  May  4 
3l*Mar  37 
17*  Apr  19 
43*Apr  3 
3* May  21 
17*Mar  37 
81*Apr     9 

100  Apr     3 
818*May  38 

89  May  5 
87*  Apr     8 

101  Feb  11 
183    Feb  18 

37*Apr    5 

8 2* Feb  14 

14*Apr  18 

5    Mar  17 

1112  Feb  3 
89*Mar  38 
97*  Apr  5 
37  Apr  84 
89  Apr  34 
12*  Mar  38 
40*Apr  17 
61*  Apr  16 
48*Apr  8 
l89*May  1 

189*Apr  4 
14* Mar  29 
85  Jan  81 
40*Mar  29 
420  J'ly  13 

1185  Mar  10 

l215*Jan  8 
86*Mar  28 
40*Apr  18 
81  Apr  88 
63*Apr  4 
78*Mar  28 


56    Aug  24 

87*Jan     4 

86*Jan     2 

142*  Apr    6 

4    May    1 

9*Mar  26 

29*Mar  27 

68    Mar  31 

80*Jan     8 

94    Jan     8 


Range  for  pre* 
ous  year  (1899). 


Lowest.    Highest, 


14  Apr 
38    May 

17  May 
50*Jan 
43*J'ne 
87*J*ne 
61  Deo 
30*Mar 
89  May 
84*Mar 
46*Deo 
85  Feb 
97  Jan 
33*May 
114*Deo 

80  Dec 
59*Jan 

11  '2*  Jan 
10*Deo 

82  Deo 
50*Jan 
88    J'ne 

7*Jan 

81  Jan 
118  Deo 
160  Dec 
141*Jan 
188  Jan 
100    Deo 

91  Feb 
170    Jan 

7*Jan 
81*Deo 
12*Jan 
94    May 

9  J'ly 
87*J'ne 

0  Oot 
15*J'ly 

4*8ep 
30  Dec 
12*  Dec 
108*Jan 
107  Jan 
10*Dec 
63  Deo 
12*Deo 

8    Apr 

7*Jan 
10  Deo 
87*Deo 
10*Deo 
36  Mar 
70  Jan 
14  Aug 
14  Feb 
U3*Jan 
49*Jan 

0    May 

83  J'ly 
03*Dec 

105*Deo 

10*Mar 

40    Deo 

7*Jan 


19*  oot 
48*Oot 
84*Feb 

68*Auf 

85*N0T 
137    Apr 

59    Not 

103    Dee 

99*May 

70    Jan 

94    Not 

188*Not 

8l*Dea 

14  9*  Feb 

88*Apr 

l00*Sep 

132*3ep 

80*Jan 

l03*Aug 

85*Aug 

44*8ep 

19    Not 

52*Not 

188*Sep 

179   Sep 

173    Sep 

3l0*Sep 

122*  Jan 

136*Sep 

185    Sep 

85*Mar 

58*Mar 

64*Not 

108   Dee 

16*  Jan 

19*Dee 

ll*Dee 

87    Sep 

8*Jan 

58*Mar 

35    Mar 

125*Apr 

194*Oot 

8Q  Apr 
83*Jan 
8  Not 
17*Not 
16*Jan 
48  Jan 
83*j%n 
48*Not 
98*Sep 
SO  Jan 
30    Mar 

190    Mar 

6l*Jan 

9*Oot 

37*Sep 

86*3ep 

1V.2  Jan 
15*  Aug 
62*Aog 
15    Mar 


sestet,    teee 

•>««••    esee 

3  May 

15    Mar 

14*J'ne 

60    Jan 

196*Jan 

45    Dec 

63    Mar 

85*Dec 

147    Deo 

13*Aug 

44*May 

8    Jan 

1    Jan 

110    Oot 

35*Jan 

73*Jan 

8*Jan 

89    Feb 

9*Deo 

38*Deo 

33    Deo 

33    Jan 

176    Jan 

130    Dec 

ll*Dec 

60    Mar 

89    Deo 

1360  Jan 

189*  Jan 

1198  Jan 

18*Jan 

17*  Mar 

61*  Jan 

48*Jan 

68    Deo 

83    J'ne 

68*J'ne 

88    May 

84*Apr 

58*J'fy 

138*Jan 

1    Jan 

4  May 


43    May 
80    Feb 


......  » i , , 

j  «eb 
i'  Aug 
84    Dee 

35    Deo 

308    Jan 

80    Apr 

88*Oct 

13  3*  Apr 

289    Mar 

29*Not 

88    Not 

17*Apr 

6*8ep 

116    Jan 

78    Aug 

99*Not 

37*May 

73    May 

14*  Jan 

40*Aug 

58*Apr 

63    Aug 

1187  Not 

144*Mar 

19*  Jan 

80    Oot 

41    Jan 

1390  Mar 

H88*Mh 

1322  Apr 

28*Mar 

8S*Au« 

74*Aog 

57*Aug 

81*Jan 

03  Jan 
77*8ep 

04  Not 
90   Feb 

68*Not 
143   Jan 

7*N0T 
7*NOT 


88  Jaa 

100    Aug 


•  Bid  and  asked  prices  i  ae  sales  were  made  on  this  day.    I  Lees  than  100  shares. 

OUT8IDE  8ECURITIE8  (Given  at  foot  op  7  consboutivb  pages).— 81 REST  RAILWAYS,  &c 


Street  Railway. 

HBW  YOBK  CITY. 

Bieeok  St  4  Ful  F— Stook . 

lstmort  4s  1980... J4J 
■'way  4  7th  Ave— Stock. 

1st  mor   0s  1904... J  AD 

Bdmor   5s  1914....J4J 

Oon  5s  1943—  8m  Stock 
B*way  Surf  1st  5s  gu .  1 934 

M  6slnt  as  rental.  1905 
Central  Crosstown— Stock 

lit  M  6s  1938 M4N 

Oon  Pk  N  4  ■  BIT— Stock 

OonsOl7i  1908.....  J4D 


Bid. 

Ask. 

33 

86 

100 

108 

383 

340 

1103 

105 

110 

118 

Bxobl 

1st 

(116 

117 

1103 

106* 

866 

{185 

130 

198 

300 

108 

107 

Street  Railways. 

Cnriit'p'r410th  8t-8tock 
Col4  9th  Are  5s-Se«  Stock 
Dry  D  E  B  4  Bat— Stock . 
1st  gold  5s  1932... J4D 

Scrip  5s  1914 F4A 

Eighth  Avenue — Stook. . . 

Scrip  6s  1914 

43d  4  Gr  St  Fer  -Stock. . . 
42d  St  Man  4  St  N  Aye., 
lstmort  8s  1910..  M48 
3d  income  6s  1915.  J4J 
Lex  At4  PaT  F  5i-8m  Stk 
Ninth  Avenue—  Stook. . . . 


Bid. 

Aik. 

175 

185 

Bzoh  i 

1st. 

120 

135 

1115 

118 

99 

101 

890 

405 

105 

109 

392 

4f5 

60 

75 

118 

116 

98* 

1C0 

Bzoh  > 

ist 

195 

806 

Street  Railways. 

Second  Avenue— Stock. . . 

1st  mort  0s  1909.  .MAN 

Consol.  5s,  1948.. .FAA 

Sixth  Avenue — Stock. .... 

Sou  Bou.'ev  5s  1945.. J4J 

So  Fer  1st  5s  1919.. A40 

Third  Avenue— Am  Stook 

Tarry  W  P  4  M  5s.  1928 

Yonkers  St  BB  5s 

38th  4  29th  Sts  1st  5s.. '96 
Twenty-Third  St— Stock. 

Deb  5s  1906 J4J 

Union  By  1st  5s  '43.FAA 


Bid. 

Ask. 

195 

200 

{107 

110 

1117 

118 

305 

225 

{111 

115 

{108 

Exoh 

list 

108 

110 

105* 

107* 

{118 

114 

400 

410 

108 

1C5 

113 

115 

Street  Railways.        31d. 
Westchestlst5s'43..JAJ  (109 

BBOOKLYN. 

Atlan.  Ave., 5s  1909.A4O  (107 

Con  5s  g  1931 AAO    118* 

Impt  5s—  See  Stock  Exo  h  list. 
B.B.4W.B.5ll933.AaU  1101* 
Brooklyn  City— Stook  ...    333 

Cons  5i— Sm  tjtcck  Exo  hange 
BklynCrosstn5sl908  JAJ    104* 
BklnHgtslsi  5sl941A40    105 
8'kynQ  Co.  4  Sub— See  St  ok  Ex. 
BklynBap.Tran.-Sss  Sto  ok  Bx. 


113 


110 
116* 

103 
338 
list 

.... 
106 
list 
List. 


480 
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ST00K8— HIGHEST  AND  LOWEST  SALE  PRICES. 


Saturday, 
"Sept.  1. 


OD 

►3 

o 
a 

B 
K 
a 

a 
► 

£ 

H 

O 

o 

00 


Monday, 
Sept.  3. 


f 

03 
O 

58 

O 
► 
-1 


Tuesday, 

Sept.  4. 


28 
59 
88 

7* 
48* 
16 
10 
60 
38* 
12% 
89* 
34* 
11* 

52* 
14 
111 


•8* 

7 

47* 
•16* 

•9* 
•86 

8). 

29* 
33* 
11* 

5S* 

111 

•36     

•46      

x57*  "B7« 

x74*  71* 

•7  7* 

18  18 

•8*  9 

•46  49 

124  24 

•13*  18* 

•37  89 

•134     128 

IS  15 

68  62 

•32*  8b* 

90  90 

•25  28* 
•154     157 

33*  33* 

67*  67* 

610  10 

•51*  52* 

4*  8 

25  25 
86*  36* 
89  90 
20*  20* 
67*  67* 
36  36* 
75  76* 

117*122* 
•116  118 
•  90   93 
29   29* 
80   80* 
93   94* 
•128  132 
45   45 
♦167   174 
•0*   7* 

85*  "85* 
♦116  118 
•15   16 
174* 175 

26  26* 
78*  79 


Wednesday 
Sept.    5. 


U24     124 
15*    16* 
63       63 
83       33 
♦88       90 
♦25       28* 
♦164     158 
33*    83* 
♦66*    68 
♦10        10* 
52*    63* 
•4*       6 
25       25 
36*    87* 
89*    89* 
20*    20* 
68*    68* 
86*    87* 
76*    76* 
121* 133* 
1117      118* 
188*    88* 
29       39* 
80*    80* 
94       96* 
1131*131* 
45       46* 
♦165     173 
•6*       7* 


84* 
•66* 

77* 

139 

•51 

♦98 

♦103 

22 
167* 

28* 

•3* 


35 

67* 
7J* 
139* 
52 
99* 


23 
67* 

38* 
5 


♦73       75 
♦98     100 


♦10 

82 

•80 


12 
82 

87 


•17*    18 
190        90 


47 

93 

•30 

•138 

15 

•8 
♦30* 

91* 

89* 
178 
1188* 

13* 

54* 
•61* 
♦19 
•66* 

•6* 
♦70* 
•14* 
•11 

65 
♦45 

10* 

69 
180 
«95* 
•123 
179* 


Thursday, 
Sept.   6. 


16* 

66 
•37 
•54 

•86 
•7* 

149 

•18* 
10* 

•67 
84* 

•13* 
39* 
84* 
11* 
5b* 
14* 

111 

•85 

•45 

♦59 

"67* 

74* 

7* 

18* 

♦8* 

♦46 

•33* 

•18 

♦37 


IS* 

57 

28 

69 

88 

49* 
16 
10* 
09 
84* 
18 
299« 
34* 
12* 
56 
14* 
111* 


16* 
56* 
28* 
♦54 

♦84 
♦7* 
49 
16 

♦10 

♦67 
33* 
12M 
29* 
34* 
12 
54* 

14* 
♦110 
♦25 
♦45 


63 
74* 

7* 
18* 

9 
48 
24* 
15 
39 


1135     126 

♦14*    16 

61       61 

33       33* 

•88       90 

♦25       28* 

1154     155 

84        34 

♦65       68 

10*    10* 

52* 

•4* 

25 

86* 

•89 

19* 

68 

36* 

75 

121*122* 

♦116*  118 

• 92 

28*    28* 
80       81 
93*    91* 


52* 

5 
26 
36* 
89* 
20 
68* 
36* 
76* 


44*    45* 
♦160     170 
•8*      7* 


Friday, 

Sept.  7. 


18* 

66* 

97* 

68 

88 

7* 
49* 
16 
10* 
09 
88* 
12* 
80* 
84* 
12* 
66* 
16* 
112 


6^* 

74* 

♦7 

18* 

♦8* 

48* 

•33* 

•13 
87 


67* 

74* 
7* 

189» 

48* 

24* 

16 

37 


T>  eadlng,  TOtlng  tr.  otf i. . 

A»  lit  pref.,  you  tr  otrs. 
2d  pref.,  Toting  tr  ctfs.. 

Bio  Grand*  W  altera 

Do  pref. 

St.  J.  ft  Q.  III.  Tot.tr.  oti. 
Do  lit  pref. 

Do  2d  pref. 

St.  L.  &  8.  Fr.,  rot.  tr.  otf  i . 

Do  1st  pref. 

Do  2d  pref. 

8t.  Louis  Booth western. . . 

Do  pref. 

Southern  PaolfloCo....... 

Southern,  rotlng  tr.  otf i. . 

Do   pref.,  rot. tr.  otf •. 

Texas  &  Pactuo ,- 
hlrd  Arenue  (N.  Y.).,. , 
Toledo  &  Ohio  Central . . . . 
Do                        pref. 
Twin  City  Rapid  Tranilt. . 
Do                        pref. 
I  Tnlon  Paolflo  Ry 


•124 

15 
•61 
133* 
•88* 
•25 
•158 

83* 
♦66 
♦10 
♦58 

♦»« 
•24 

86* 
♦89 

19* 

67* 

38* 

76 

xll9*130* 
•114*.... 
♦ 93 

27*    28 

80        8u* 

94       94 

'•li*  "46* 
•163     172 
*6*      7* 


128 
15 
62 

33* 
90 
38* 
156 
34* 
68 
10* 
53 

4* 
25 
36* 
89* 
20 
87* 
86* 
75 


85       85* 
•117     118 
115        15 

1171*172* 
26*  26* 
79       79* 


84* 
87 
78* 
♦139* 

•98 
♦104 
21* 
•66 

28* 
*8* 


85* 

87* 
78* 
140* 
51* 
99* 

67 

28* 
5 


47 

98 

36 
187 

15 
9 

83 

93* 

39* 

78 
188* 

"-* 

66 

62* 

31 

67 

e* 

70* 
16 
12* 
65 
47 
10* 
69 
30* 
95* 
180 
80* 


•73 

•98 
•10 

sa* 

187 

18 

88* 

27* 

85 

48* 

93* 
•30 
•128 

16* 

•6 

81* 

91 

89* 

73 
187* 

13 

61* 
•68* 
•19 

67* 

•5* 

70* 
•14* 
•11 
•65 
•45 

69 
80* 
94 
•198 
79* 


75 

100 

12 

33* 

87 

18 

88* 

37* 

86 

46* 

IS* 

137 
18* 
7 

ZL* 

93 
39* 
73* 
187* 
18 
65 
03* 
kl 
67* 

,?* 

IS* 

47 
11* 
70* 
81* 
96 
130 
80 


85*    35* 
118     118 
•15*    16 
172     172* 

26*    36* 
*79*    79* 


•84*    35* 

167*    67* 

78*    78* 

139* 140* 


59 

99* 
♦104 
131* 

68* 

98* 

•3 
•16 

•  •  ••• t 

175 

•98 
•10 

33* 
•85 
•17* 
•88* 

87* 

88 

46* 

93 

♦35 

♦198 

15 

•6 
♦30* 

92* 

39 

73* 
187 

13 

»54* 
•63* 
♦18 
♦67 
6* 

69* 
♦U* 
512* 
•65* 
*16* 

11* 

80 

95 

•194 

79* 


52 
99* 

28* 

66* 
88* 

6 
20 

"75 
100 

12 

33* 

87 

18 

12* 
27* 

86 

48* 

98* 

35 
187 

16* 
7 

38 

93* 

39* 

73 
187 

18 

55* 

63* 

80 

08 

70* 
10 
13* 
06 
45* 
U* 
70 
80* 
95 
ISO 
79* 


8TOCK8. 
N.  Y.  STOCK  EXCH 


.pref. 


Do 

W  abash. 
Do  pref. 

Wheeling  *  L.  H.,  new . . . 
Do  lit  pref. 

Do  2d  pref. 

Wlioon.  Central,  new 

Do  pref. 

Mlaeellan'a  Stock*. 

Adami  Bxpreii 
merloan  Car  &  Foundry 

Do  pref. 
Amerioan  Cotton  Oil 

1  0  pref. 

Amerioan  DUtrlot  Tel .... 

Amerioan  Express. 

Amerioan  loe 

Do  pref. 
Amerioan  Llnieed 

Do  pref. 
Amerioan  Malting 

Do  pref. 

Amer. Smelting  &  Refining 

Do  pref. 
Amerioan  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref. 

Amerioan  Sugar  Refining. 

Do  pref. 
Amerioan  Tejeg.  &  Cable. . 
Amerioan  Tin  Plate 

Do  pref. 

Amerioan  Tobaoeo ........ 

Do  pref. 

Anaoonda  Copper 


35*    35* 
119     123 
•15        16 
171* 172* 
•86       26* 
179*    79* 


34*  85* 
168*    67 

78*  78* 
139*141* 

51*    62 


98 
§110 

§21* 
•86* 

29 

♦3* 


♦73 

♦98 

♦10 
33* 
85* 

•17* 

130 

*33* 
86* 
46* 
93* 

♦25 
♦138 
15* 
♦6 

§33* 
90* 

5!* 

73 
•188 

13* 
•53* 
•68* 
•18 
♦07 

•6 

89* 
•14* 
•11* 

85* 
•46 

11 

98 

•90 

§199 

§79* 


99* 
110 
21* 
86* 
29 
5 


76 

100 
12 

34* 

85* 

18 

90 

27 

86 

46* 

93* 

86 
187 

16* 
7 

3i* 

93 

39* 

78 
188* 

13 

65 

63* 

20 

88 
0 

71* 

10 

18 

65* 

47 

11 

70* 

80 

95 
189 

80 


Brooklyn  Union  Gai ..... 
runsw.  Dock&C.Imp't. 
Colorado  Coal  &  I.  Der't 
olorado  Fuel  &  Iron. . . . 
Do  pref. 

Col.  &  Hook.  Coal  &  Iron . . 
OonioUdated  Gai  (N.  T.).. 
Continental  To baooo ,,,,.. 
Do  prof. 

Detroit  City  Gai..... 

Brie  Telegraph  &  Teleph . 

Federal  Steel 
Do  oref. 
Gas  &  Blec.  of  Bergen  Co. 
General  Bleotne 
Gluooie  Sugar  Refining. . . 
Do  pref. 
H.B.ClaflinCo 

International  Paper. 
Do  ..rei. 

International  Power  ..... 

In lernatiouui  ou ver 

Knickerbocker  loe  (Ohio.) 
Do  pref. 

Laolede  Gai  (St.  Louli) . 
Do                        pref. 
Manhattan  Beaoh  Co 

National  Blioult 
Do 
National  Lead 

Do                        pref. 
National  Steel 

Do                        pref 
National  Tube  Co 

Do  pref 

NewOent.Coal  (new  itook) 
N.  T.  Air  Brake.... 
North  Amerioan  Co 
Ontario  Silver 


pref 


Paolflo  Mall . 
e 


eopTtGai-L.  AC.  (Chic.) 
Presied  Steel  Car 

Do  pref 

Pullman  Company 


Republlo  Iron  &  Steel. . . 
Do  pref 

Silver  Bullion  Certlfs.... 
lois-Sheffleld  8.  &  I  .... 
Do  pref 

Standard  Rope  A  Twine.. 
Tenn.  Coal  Iron  &  RR ... „ 
Texas  Paolflo  Land  Tiust. 
I  I  mon  Bag  &  Paper  .... 
U   Do  pref 

United  States  Bxpreii... 
United  States  Leather... 
Do  pref 

United  States  Rubber 

Do  pref 

Wells,  Fargo  *  Co 
est.  Union  Telegraph 


Sales 
of  the 
Week. 
Shares 


1,110 

16,010 

1,050 


200 

960 

800 

800 

876 

400 

000 

0.160 

96,860 

10,264 

17.088 

2,860 

640 


28,741 

8,414 

400 

710 

"ieo 

581 
800 
465 

96 
780 
886 
435 
110 


60 

630 

900 

110 

100 

81C 

660 

2.650 

825 

1,836 

9)0 

20,615 

8,448 

142,220 

80 

15 

8,590 

8,235 

14,000 

13 

1,360 


2,260 

100 

85 

3,443 
3,670 
1,296 


3,946 
850 
500 

2,16> 
930 
600 
11 
580 
965 
600 


25 


Range  for  year  1900, 
On  basisof  /oo-sh're  lots 


Lowest. 


10  J'ne30 
49  Jan  9 
20  Jan  9 
43*Jan  27 
80    Jan  10 

6  May  34 
88*May  38 
ll*J'ne  26 

8*J'te  25 
60  J'ly  12 
Sl*J'ue28 

8*J'ne20 
21*J'ne  23 
80* J  ne  18 
10*J'ne  25 
49*J'ne  85 
13*J'ne  35 
46*Mar    2 


Highest. 

21*Apr  4 
66*Apr  6 
35*  A  i  r  6 
65  Aug  17 
93  Mar  32 
7* Aug  91 
49*Jan  2 
16*  Feb  5 
13  MarSl 
73*Mar  30 
89  Mar  30 
13* Mar  26 
34*  Apr  16 
43  Mar  37 
15*Mar  37 
6l*Mar  27 
81  Apr  17 
185*  Jan     3 


4,715 

139 

300 

479 

415 

1,748 

8,080 

3,428 


1,700 

"100 
94,372 
1,075 
1,143 
867 
3,456 
1,083 


100 
5,010 


10 

961 

83 

9,490 
9,805 
7,080 

190 
96 

910 


01*Jly     5 

130    Jan     2 

44*Jan  10 

70*J'ne  33 
0*Mar  16 

17  Joe  25 
8    J'ne  18 

46  Aug  30 
21*J'ne  18 

18  J'ne  8' 
87    J'ly     8 

111  Jan  2 
12*Jan  15 
57*J'ne  25 
30  J'ne  35 
90  Jan  8 
34*Jan     4 

§143  Mar  6 
37*J'ne  26 
60*J'ne  19 
9* J'ne  33 
49*J'ne  25 
3  J'ne  12 
18*J'ne  27 
S4*J'ne  18 
85    J'ne  25 

17  J'ne  35 
64*  Aug  38 
28*J'ne  25 
69*J'ne  35 
96*Mar    3 

107    Mar    2 
§  88*  Set'      5 

18  J'ne  36 
70* J'ne  85 
84* J'ne  85 

128    May  17 

37*J'ne  25 
140    Jan 
6*  J'ne  25 
l*May    7 

29*  J'ne  18 
118    Sep     6 

ll*J'ne28 
U87*A'gl4 

21*May  21 

70  May  13 
90     Aug  IS 

101  Jan  3 
38*J'ne  85 
60* J'ne  86 

64  May  17 
Jan  10 
May  15 
Jan  2 
J'ne  25 

14*Mar  6 
58  Mar  6 
34  J'ne  SO 
3*Aug  2 
24  J'ne  29 
52*J'ly  31 

65  May  10 
96    Jan  11 

6*Jan  30 
23  J'ne  21 
79*J'ne  18 
15*Augll 
83  An*  11 
20  J'ne  23 
79*J'ne  36 
40*J'ne  25 
86*May  14 
83  Aug  15 
116  May  1 
13*Jan  23 

6*J'ly  7 
25*  J'ne  11 
90*Sep  7 
37*Aug  38 

71  An.  35 
176    J'ne  85 

8* J'ne  25 
49  Aug  1 
59*Jan  16 

19  Aug  80 
59*  Pue  25 

4*Mar  6 
08  J'ne  86 
13*J'ne  19 
10  J'ne  18 
66*May    9 

§45    Mar  18 

7*J'ne  85 

65    J'ne  35 

81    J'i»      0 

90    Feb  87 

180  J'ne  1 
77*J'na  38 


120 
44 

98 
100 


08*Jan  24 
149  Apr  12 
00*Apr  4 
78*  Apr  4 
9*Apr  27 
24*Apr  27 
ll*Mar  36 
58*Apr  2 
33*Mar  26 
20*Mar  81 
67    Apr    2 

§180  Apr  80 

18    Feb    7 

67*Apr    8 

37*Apr    7 
100    Apr    6 

33*Jan  22 
169    May    8 

49*Apr 

78*Feb 

16*Feb 

60    Feb 
7*Jan 

81*Jan 

43*Feb 

93    Mar  24 

60*Feb    6 

86    Feb 

69*Apr 

95  Feb 
137*Jan 
118  J'ly 
§  98*Jan 

86**  eb 

84*Apr 
lll*Feb  14 
140    Feb  15 

54*Apr     3 
175    May  81 

16*Jan  25 
2*  Apr  10 

M*Apr    2 
131*Jan  17 

21    Apr     2 
199    Jan     3 

88    Jan     8 

89*Jan     3 

98*J'ne  14 
182*Feb  38 

67*Feb    6 

77*Feb 

81    J'ly 


6 
2 
1 
4 
14 
13 
7 
9 


141* Sep 
~>b 


58*Fe_ 

101*Feb 

115*Jan  11 
25*Jan  3 
70*Feb  6 
80*J'ly  14 
lOUJan  26 
40  Feb  13 
66  Feb 
80    Jan 

100  Jan 
18*May 
40*Feb 

96  Feb 
28*Feb 

106*Feb  20 
S3*Feb     6 

97  Feb  8 
54*Apr  5 
93*Sep  i 
87    Apr  80 

150    J'ne    7 

15*Mar  28 
9    Feb     2 

47*Jan 
111*  Apr 

58*Jaa 

88*Jan 
189*Jan 

87*Feb 

70*Feb 

60*Mar 

2a*J'ne  15 

07    Aug  80 

10*Jan     3 
104    Feb     3 

l8*J'ly  11 

86    Feb     7 

77* Feb     3 
§49*Mar  31 

19    Jan     3 

77    Jan 

44  Jan 
l01*Jan 
II 3  9*  Feb 

88*Jan 


Range  for  pre- 
vious year  (1899) 


Lowest.    Highest 


15*Deo 
48*Deo 
22*Dee 
25*Jan 
60    Jan 

3*J'ne 
88*May 

9    J'ne 

8*Deo 
04  May 
28*Deo 

6*Jan 
17  Jan 
27  May 
10  May 
40*Jan 
12*  Deo 
117*Deo 
20  Jan 
35  Jan 
88  Jan 
118  Jan 
38*J'ne 
66*Deo 

6*Deo 

19  May 
7*Deo 

45  Deo 
21*Deo 
13*May 
45    Deo 

§108  Jan 
10*  Dec 
51  Deo 
SO  Deo 
88*Jan 

30  Oot 
138    J'ne 

31  Deo 
72*  Deo 

8*  J'ne 
4  4*  J'ne 

6*Dec 
24  Deo 
30  Deo 
77*Deo 
24    May 

70  May 

32  Deo 
84    Deo 

H4*Deo 
110  Jan 
194    Deo 

20  Deo 
74    Deo 

1 78*  Deo 

121    Deo 

31*Dec 

130    Deo 

9*May 

l*Jan 

30*Feb 

88    Jan 

6*Feb 

163    J'ne 

20    Deo 

71  Dec 
03  Jan 
92*Jan 
39*  Deo 
07    Deo 


95*Jan 
37  Deo 
95  Deo 
97  Jan 
17  Deo 
62*Deo 


9    Deo 

30  Deo 
70  Not 
51  Mar 
95*J'ly 

5    Jan 

31  Deo 
89  Deo 
92*Deo 

103*Deo 
3l*Deo 
85    May 


30    Oot 

110    Deo 

0*Jan 

6    Mar 

85    Deo 

90*Deo 

44*J'ne 

75    Deo 

156    Jan 

18*Oec 

60*Deo 

58*Deo 


35    Jan 

VUC 

«4   not 

90*Not 

66  Jan 
18    Oot 

UBS 

44*Jaa 

io^ 

44*N0T 
14*Oot 
68ftNor 
25*Ma» 
242  Feb 
29    Apr 

45  Det 
78   Apr 

141  Feb 
5i*De« 
84*Jan 

?!£±" 
13    Aug 

04    Jan 

32*Sep 

21    Not 

69   Aug 

1119  Feb 

aiWMay 
68*8ep 

46  Not 
97*Oot 
52*Mar 

§i60*Aa 
41*8ep 
85  Sep 
16*NoT 

01  Dm 
37*Jaa 
87*Jan 

69  Apt 

48*NoT 
80*Sep 

72  May 

10  8*  Mar 
182  Mar 
133  Mar 
106  Apr 
62*Apr 
99*Feb 
229*Apr 
150   Mar 

70  Apr 

100  Mar 
30*A«f 

5*Apr 
04    Sep 

180  Dee 
21*8ep 

22  3*  Mar 
06*Apr 

103*Aug 

101  Aug 
180*Oot 

75  Apr 
93*Apr 


138    Not 

70*Mar 

110   Jan 

117*  J'ly 

08*Jan 

96   Jan 


30    Feb 

6  3*  Feb 

84  Feb 

85  Dee 
10  2*  May 

89  Apr 
69    Jan 

10  7*  Jan 
40*Jan 

116  Jan 
08  Apr 
99*Aug 


42   Jan 

830  J'ly 
17*NOT 
10*Ap? 
65    Jan 

,39*  Apr 
01  Ang 
91    Sep 

a07*Oot 

*88*8ep 
79  Aug 
05  Apr 


6*Sep 
36  Jan 
11  Not 
l7*Dee 
71  Deo 
|40    Deo 

6*J'ne 
64*Deo 
37*  Dec 
99*  Deo 
190  Deo 
82    Deo 


16*Not 
136  Sep 
15*  J  an 
46  Mar 
89  Mar 
00   Jaa 

40UNOT 

84*NOT 

57    Apr 

191    JMy 

185*SW 

89*Jib 


*  Bid  and  asked  prtoesi  no  sales  on  this  day.    I  Less  than  1 00  shares,    t  Mx  100  p.  e.  stock  dlT.    1  Bx  right*. 

OUT8IDE  SECURITIES  (Qivkn  at  foot  of  7  oonsboutivi  paq*b).—S7  REBT  RAILWAYS,  <ffc 


Street  Railway. 

Coney  Island  &  Brooklyn. 

1st  5s  1908 J&J 

is  oertf  ■  lndbtl  908.  J&J 
B'kO.ANewSs  '39.  J&J 

Gr.Bt.ANew  litOl'OOAAO 

G'p't  *  Lortmer  St.  1st  8s. 

Kings  Co.  HleTated.— 
lit  4s  1949 

Nassau  Hleo  pref 

(■1944 AAO 

Ist4sl948 J&J 

NewWmb,g&FUstex.4*i 
■t»lnwaylst6sl998.  ..JAJ 


Bid 


336 

103* 

101 

114 

104 

100 

81* 

70 
111 

90 

106 

1116* 


Ask. 


830 
103* 


117 


88 

80 

119* 

91 

ii«* 


Street   Railway. 

OTHBR    OITIBS. 
Buffalo  Street  Ry— atook. 

lit  oousol  5s  1 98 1 .  F&A 

Deb  0s  1933 M&N 

Chloago  City  RR—  Stock.. 
Indianapolis  Street  Ry... . 

ClOTeland  City  Ry 

OloTe  Olty-lst  5s  '09. J&J 
OleTeland  Bleotrto  Ry.... 

Con  5s  1913 M&S 

Columbus  (O)  St  Ry 

Preferred 


Bid. 

Ask. 

100 

«U0 

1108 

Ill 

950 

968 

84* 

r«#l 

100 

101 

108 

104* 

83 

84 

108 

100 

89* 

81 

83 

86 

Street   Hallway. 

Col  St  Ry— Con  5s  —  8*4  P 

Crosst'wn— 1st  5s. 

J  C  Hob  &  Peterson 

4lgN  >T  1  1949.. M&N 
Kansas  City  Bl  01 

Guar  4s  1999 J&J 

Lake  St  (Chic)  BIot  Stock 

deb  6s    1988 J&J 

LouIst  St  Ry— 5  p  o  bonds 

Common. 

Preferred 

Lynn&Bos-l  st  5s  "84.  J  *I> 
filnneap  Bt  By-6s  '19.J&J 


Bid. 


hlla. 

list. 

1107 

109 

'0* 

17* 

79* 

80 

1108 

1  84 

f0 

«* 

10* 

94 

94* 

§118* 

119* 

69 

88 

111 

119 

|118 

|108 

111 

Ask. 


Street   Railway. 

New  Orleans  City  Ry 

Preferred 

North  Chloago— Stock..  . 

1st  6s  1906-16 J&J 

North  Jersey  St Stock. 

Bonds 

Pat  Ry  eon  6s  1981  .J&D 

GenOs  1914 A&O 

*tot  &  Pawt'ok-lsi  6s  "33 
loehester  Ry , 

Con  5s  1980 a&O 

3d  5s  1938 J&D 

i  Buyer  pays  accrneo 


Bid. 

90 

90* 
900 
107* 

84 

89* 
119 
106 
♦  118* 

15 
1107* 

80 
inter 


ST 

98 
905 
108 

16 

88* 


116 
17 


84 

•st- 
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BONDS 

If. T.8TOCK  EXCHANGE 

WBBK  EWDIMO  SEPT.  7. 


Alabama  Cent.   SwSoRy 
la  Mid.  S*sSa».Fl    &W. 
Albany  A  Susq.    Set  U  A  11 
Allegheny  Val.   SaePennCo. 
A' leg.  AW.  Set  B  K.  &  P. 
amUoot&L  SasCenofNJ 

Ann  Arbor  lstg  4s. 1995 

Atoh  T  A  8  Fegen  g  4s.  .1995 

Registered... 1995 

Adjustment  g  4s 1995 

Bettered l»»» 

Stamped  ,.,.1995 

Equip  tr  ser  A  g  5s. . .  .1902 
Ohio  A  St  Lou  Ist6s..l9l5 
Atlanta  A  Char.  See  Son  Ry. 
Atl  Knox  A  No  1st  g  5s.  1946 
Atlan  A  Danr  See  South  Ry 
Allan  A  Tad.  See  South  Ry 
Austin  A  NW.  S«>.  SoPao.. 

Bat  Creek  A  8.  See  Mloh  Cen 
alt  A  O  prior  1  g  8ks.l925 

Registered 1925 

Gold  4s 1948 


A-O 

Nort 
Nort 

NoTt 

J-J 

M-8 
J-D 


Registered 1948  A-Ot 


South w  DIt  lstg  SHs.1925 

Registered  1925 

PJunAMDlT  lstg  3ksl 925 

Registered 

Monon  RIt  1st  gu  g  5s.  1 9 1 9 
Cen  Onto  R  1st  cg4*s  1930 
WVaAPlstg4s 1990 

BeeohCreek.    S«eNTC4H 

Bel  A  Car.    See  Illinois  Cent.. 

Boone*  Bridge.  See  M  K  A  T. 

BwayA7thAT.  See  Met  8  Ry 

Bklyn  A  Montauk.    See  L  Isl. 

Brans  A  West.  S»«8ayF4W 

Buff  N  T  A  Brie.    8et  Brie. 

BuffRAPgengSa 1937 

Debenture  6s 1947 

A  1  AWest  lstg  4sgu.l"98 

ClAMah  Istgug5s...l943 

Rooh  A  Pitts  lstg  6s..  1921 

Consol  1st  6 1922 

Buff  A  Southwest.    Set  Erie. 

BuffASusq  lit  gold  5s..  1913 
Registered 1913 

BurOB4Nlst5s 1906 

Oonlst4ooltrgSs....l934 

Registered 1934 

O R I F  A  N  W  lstg  5S.1921 
MAStL  1st  gug7s....  1927 

panada  South  1st 5s... 1908 


-J 
-J 
A-Ot 


-J 

J 

M-N 

M-8 
A-0 


M-9 
J-J 
A-O 
J  -J 
F-A 
J-D 


■O 

o 

-D 

A-O 

A-O 

A-O 

f  J-D 

)J  -J 


\J     2d5s 1913M-S 

Registered 1913  M-8 

Oarb  A  Shawn.    See  D.I  Cen. 
Oar  Cent.    See  Seab  A  Roan. 
Carthage  4  Ad.   Se«NYCAH 
ORIaFAN.  SeeBCR&N. 
Can  Branch  D  P  lstg  48.1948  J-D 
Central  Ohio.    See  Bait  A  O. 
OenRR  A  B  of  Ga— Col  g  5s' 37  M-N 
Cent  of  Ga  Ry— 1st  g  5s.  1945  F-A* 

Registered 1945  F- At 

Consol  gold  5s 1945  M-N 

Registered 1945  M-N 

lit  pref  income  g  6s  .  .1945  Oct.* 
8d  pref  Income  g  5s . . .  1 94  5  Oot.  * 
8d  pref  income  g  5s...  1945  Oct.* 
M4NDlTlstg5s.....l940  J  -J 
Mid  Ga  A  Atl  Dtv  5s. ..  1947  J  -  J 
Mobile Dlv  lstg 5s.... 1946  J  -J 
Oantof  N  J-lst  cons  7s.  1902  M-N 

General  gold  5s 1987  J  -J 

Registered 1987  Q-Jt 

Oonrertlble  deb  6s. ...1908 M-N 
Am  Dook  A  Imp  Co  5s.l  92 1 J  -  J 
Lei  Had  Rgen  gag5s.'20J- J 

Leh  A  W  BC  5s 1912M-N 

Con  ext  guar  4*s.. .  191 0  Q-MI 
Cant  Paoltto    See  Bo  Pao  Co 
Charles  A  Sav  lstg  7s...  1936  J  -J 
Ones  AOhto  g  6s  ser  A.. 1908  A-Ot 

Gold  6s 1911  A-OI 

lsteong5s 1939  M-N 

Registered 1939  M-N 

Gen  gold  4*i 1992  M-8 

Registered 1992  M-8 

Craig  Valley  lstg  5s..  1940  J- J 
R  A  A  DIt  1st  con  g  4s  1989  J-J 

2doong4s 1989  J -J 

Warm  Spr  Val  1st  g  5s  1941  M-  8 
BUli  Lex  A  B  8  gu  g  5s.  1 902  M-  8 
Ohio  A  Alton  sink  fd  6s..l903  M-N 
Lou  A  Mo  RIt  2d  7s..  1900  M-N 
Mils  RIt  B  1st  sfg  6s..l912  A-O 
Ohio  Bar  A  Q— Con  7s  . .  1903  J-J 

Sinking  fund  5s 1901  A-O 

Ohio*  Iowa  DlT  5s....  1905  F-A 

DenTDlT4s 1922  F-A 

Illinois  DIy  g  8*i...,1949J-  J 

Registered 1949  J-  J 

Iowa  DIt  sink  fd  5s  ...1919  A-O 

«■ 1919  A-O 

Nebraska Bxten 4s.... 192?  M-N 

Registered 1927  M-N 

Southwestern  DIt  4s..  1921  M-  8 

OonTertlble  5s. 1903  M-  S 

Debenture  5s. 1913  M-N 

Han  4  8t  Jos  con  6s... 1911  M-8 
OhloABDL  lstsf  our8s,1907  J  -  D 

Bmall 1907  J-D 

lstoong8s. 1934  A-O 

"    loonlstSs. 1937 M-N 


PriM 
Friday, 

Sept.  7. 


Bid.     Ask 


9m    98 

10 1*  Sale 


85*  Sale 


103 


94*    949« 

ibo*  Sale 


87*  Sale 


9796  Sale 


nm 


101 


••■•It 


125* 


91      .... 
♦117*117* 


Registered 1987M 


Ohio  A  Ind  O  Ry  1st  5s  1936 
Ohloago  A  Brie.    8tt  Brie. 
Oh  In  4  Louis—  Refg  ds.1947 

Refunding  a  5s 1947 

LoulST  N  A  A  Ch  1  st  6s. . '1 0 


108*  .... 

•117*  118k 

117*  .... 

118),..., 


10? 
108 


ei 


94     Sale 


Week's 
Range  or 
Last  Sale. 


Low.   Hiffb. 


sm     9ik 

100%  101* 
99*  May'ou 
85k  86* 
7994  Deo '9u 


100     Apr'00 


94k        949* 


took    look 

100  k  J'ne'00 
87*       879i 


80k  Aug'00 


111 
111 


May'00 
J'ne'99 


1 18k  Aug'00 


•  iltl  e  •  • e  e  « 

108  Apr '97 
129  J'ly  '00 
124     J'ne'00 

100     Not'99 


10654  1069/ 
11896  Aug'00 
117k  Aug'00 
105     Jan.'99 


108        108 
108k  Aug'00 
104     Apr'00 


90     Aug'00 

9294  J'ly '00 
117     Aug'00 


48 
11 
6k 


44 
12k 


109      

188     Bale 
122k    .... 


114* 


98  94 

97*  Oot.'99 
44  449ft 

1'*        1194 

5  6 

95  Deo '99 
102  J'ne'S9 
105  May'00 
107k  May'00 
132k  123 
123  123 
180  J'ly  '00 
114k      H4k 


100k  Sale 


lie* 
U7k 
113* 


98k  Bale 

>»••«•      •  •  ■  • 


105*     ... 
■ 100 

10  f "  Sale 

'106k 

■101* 


110k 

103 

109 

103 

108 


Sale 


No. 


3 
91 

17 


15 


95 
"38 


45 


15 
10 
10 


105 
100 


Aug'00 
100k 


110k  ink 
H7k  J'ly 'oo 
117*  Aug'00 
117  J'ne'00 
98  98k 

94k  Aug'00 

100  J'ly '00 
105*  Aug'00 

98     J'ly '00 
101k  Apr'99 

101  101 
10694  J'ly  *00 
106k  Feb '99 


110       .... 
10594 

I  Ilk  Sale 


'  98 
122k 
110 
118 
114k 


184k 138 
IIS     115k 

,  110 
Sale 


109 

'115 

•  •  •• 

:is 


106 


no*    nok 

103  Aug'00 
104*  Apr '00 
108*  J'ne'00 
108         103 


32 


Bang* 

since 
Jan.  1. 


Low.  High 


90        94k 
98*  108 
99     100* 
78k    88* 


•  •  •     •••••• 


105* 100 


92k    97* 


97*  102* 
100     101 
88*    9196 


86       91 
111"  iia' 


109     114* 


•  •  s  •  *    «  •  •  t  • 


129     131 

184      12494 


108     109 
115     118* 
115     117k 


105  108k 
100  109k 
104     104 


87*    90* 

91        92* 
117     120 


88*    90 


38*    45k 
1%    W 


105  105 
107k  HI* 
117k 135 
110  123 
130  130 
118k  116* 


14 


69 


115*  J'ly '00 
105*  J'ly '00 
111  lllk 
11  Ik  J'ne'99 
108  Jan-'OO 
125k  Aug'00 
110  Aug'00 
ItB 
Aug'00 


119 
115 


134 
110 
116 
109 

114 
109 
116 


Aug'00 

115 
Aug'00 

109 

Ang'00 
Aug'00 
Aug'00 


34 


14 


100 
100 


105 
101k 


116  1179* 

lisk  n9k 

115k  121* 

117  117 
95k  10096 
93       90 

100  100 

101  106 
98       99k 

io6k 103 
106     106k 


109*  113k 
101      103 
104*  10494 
100k 102k 
100* 105k 


116*117 
103  107 
108*  113 


108  103 
130*  138 
108*113 
119  188 
118     118 


BONDS. 
N.  V.  BTOCK  EXCHANGE 

Wbbk  Endikg  Sept.  7. 


Chlo  Milwaukee  at  8t  faul— 
MAStP—  lst7s»gRD.'02 

lst7s*goldRD....1902 

lstC4M7s 1903 

Chlo  Mil  4  St  P  oon  7s.l 905 

Terminal  gold  5s 1914 

Gen  gold  4s  series  A. . .  1 989 

Registered 1989 

Gen  gold  3*s  series  B.  1 989 

Registered 1989 

ChtoAL8uDlTg5s..l921 
Chlo  4  Mo  RIt  DIt  5s .  1 926 

Chlo  4  Pao  DIt  6s 1910 

Chic  4  P  W  1st  g  5s. .  .1921 

Dak4GtSog5s 1910 

Far  4  Sou  assu  g  8s. ...  1 934 
1st  Hast  4  D  DIt  7s..  .1910 

5s 1910 

1  st  I  4  D  Bxten  7i 1908 

lit  LaCrosie  A  D  5s. .1919 
Mineral  Point  DIt  5s..  1 910 
1st  So  Minn  DIt  0s. ...1910 
1st  Southwest  DIt  6S..1909 
Wis 4 Minn  Dhrg  5s.. 1921 
Mil 4 No  1st M  L 6s...  1910 

1st  consol  6s. 1913 

Chio4N'west— Con7s..l915 
Gold  7s 1903 

Registered 1902 

Extension  4s....  1880-1920 

Registered ...  .1886-1986 
Gen  Gold  3*s 1987 

Registered 1987 

Sinking  fund  6s.  1879-1929 

Registered....  1879-1 929 
Sinking  fund  5s..l879-1929 

Registered  ....1879-1929 

2  5-year  debenture  5s . .  1 9  0  9 

Registered 1909 

30-year  debenture  5S..1921 

Registered 1921 

Sinking  fund  deb  5s...  1933 

Registered 1933 

Des  Mo  4  Minn  1st  7s. 1907 
HsoanALSuplst6s..l901 
Iowa  Midland  1st  8s..  .1900 

Mil*  Mad  1st  6s 1905 

North  Illinois  1st  5s..  .1910 

OttCF4StPlst5s..l909 

Winona  4  St  Pet  2d  7s  1 907 

Mil  L  S  4  W  1st g  6s.. .1921 

Hxt4Impsfg5s...l929 

Mich  DIt  1st  gold  6s  1924 

Ashland  Dt  y  1  st  g  6s  1 9  3  5 

Convertible  deb  5s. .  1907 

Inoomes ,.1911 

Chic  Rock  Isl  4  Pao— 

0s 1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

DesM4FtDlst4s...l905 

lstSks 1905 

Bxtenslon4s ..1905 

KeokADesM  1st  5s.. 1923 

Small 1923 

Chlo  4  St  L  See  Atoh  T  4  S  Fe 

ChloStL4NO.   Se«niCenU 

Chlo  St  L  4  Pitts.    SssPaCo. 

ChioStPM4  0oon6s..l930 

Ch  St  P  4  Mln  1st  8s.  .1918 

Nor  Wisconsin  1st  6s.. 1930 

StP4SCltylstg8s..l919 

Ch lo Ter Transfer g  4s.. 1947 

Ch  4  West  I  lstsf  g6s..  1919 

General  gold  6s. .......  1 932 

Chlo  4 West  Mloh  Ry  6s.l921 

Coupons  off. 1921 

C h oo  Okla  4  G  gen  g  5s.  1 9 1 9 

Cln  H  4  D  oon  s  f  7s 1905 

2dgold4*s. 1937 

Cln D  4 1  lstgug  5s.. .1941 
CIStL4C.   SesCCCAStL. 
Cln  8  4  C.    8ee  C  0  C  4  St  L. 
Clearfield  4  Mah.  SstBRAP. 
C  C  C  A  St  L— 

Geng4s ....,,,.1993 

Cairo  DIt  1st  gold  4s.  1939 
01nW4MDlTlstg4s.l991 
BtLDlTlstooltrg4s.l990 

Registered 1990 

Spr 4 Col  DIt  lstg  4s.  1940 
W  W  Val  DIt  1st  g  4s.  1940 
C  I  St  L  4  C  oons  6s.  .1920 

lstg  4s 1930 

Registered 1936 

Cln  S  4  CI  oon  1st  g  61.1938 

CCOAloonsol7s  ...1914 

Consols  f  7s 1914 


133k 138 
118  117 
115  116 
105k  US 

lllk  117 
100  107 
113     110* 


?■ 


J-J 
J-J 
J-J 
J-J 
J-J 
J-Ji 
Q-J! 
J-JJ 
J-JI 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
-F 
-D 
J-D 
F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-8 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 
M-8 
F-A 
M-N 


J-J 
J-J 

J-J 
J-J 
J-J 
J  -J 
J-J 
A-O 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 
M-N 


J-Jd 
A-O 
J-J 

M-N 


Price 
Friday, 

Sept.  7. 


Bid.     Ask. 


108H 
1«8« 
10894 
108* 


no* 


■•■•■«      MIMI 


•110       

118* 

"4* 

136        .... 
124* 188 
184 
16894  Sale 

U0* 

Ill     Sale 

118     

117* 


» 

,  130 

•117 

181 

133 

♦140 

,  110 

108 

110 

109* 111 
109*  '.'.'.'.'. 


121 


119 


183 

13E96 
133* 

13696 

137 

106k 


130« 
181 

106*  Sale 


129 
129 


•  •  •  *  •        •  • 


109* 


•  •  » 

99 


134     Sale 
131       .... 

135*  140 

I3lk 

93        93 


Week 
Range  or 
2.  *st  Sale. 


Low.   High. 

18794  Aug'00 
172*  Apr'00 
170k  J'ne'00 
108k  Autr  00 
118*  Aug'00 
110*  110* 
105*  Feb  '98 


H7*Jan.'00 
180        180 
117     J'ly '00 
119        119 

116  115 
137*  J'ly  '99 
124*  Aug'00 
109*  Aug'00 
168*      16(* 

119  Apr'00 
111         111 
117%  Aug'00 
116*  J'ly  '00 

120  May'00 
May'00 
Aug'00 
Aug'00 
Aug'00 
Aug'00 
May'00 
Mar'00 
Aug'00 
Nov'98 
May'00 

115*  May'00 
109  J'ne'00 
10594  Mar'99 
107*  J'ly  '00 
105      Deo '99 

117  J'ne'00 
117*Feb'98 
180*  Aug'00 
119*Deo'98 


120 
120 
140 
109 
109 
110 
107 
110 
103 
118 


103*  Feb '00 
103  Not'99 
11296  Apr'00 
112*  Apr'00 
111*  Apr'00 
122*  J'ly '00 
185k  May'00 
124  Aug'00 
187*  Aug'00 
139*  Apr'00 
106  Aug'00 
109k  Aug'00 

130*  Aug'00 
139         129k 

ioe*    106* 

107*  107* 
96  May'00 
86*  Aug'00 
98*  May' 99 

109*  Aug'00 


114 


♦118      

113*  Sale 
114 


J-D 
J-J 
J-J 
M-N 
M-N 
M-8 
J-J 
M-N 
Q-F6 

jfe 
J-D 
J-D 


Gen  oonsol  gold  8s . .  1 93 1  J  .  j 


Registered 1934 

C48 1st  M  O  OO  *  171.1901 

O  Did  *  W  lit  Pf  is.. .  1 938 

Peo  4  Bait  lit  oon  4i .  1940 

Inoomeii... .,,,.,,  ,,1990 

Gl  Lor  4  Wh  oon  1st  5s.  1938 

Clev  A  Marietta.    SssPaRR. 

CleT  4  Mahon  Val  g  6m.. 1938 
Registered ...1088 

CleT  4  Pitta.    8m  Punn  Oo. 

Col  Mldl'd—  lit g8-4s...  1947 
lstg  4s ,.,..,.1947 

Col  4  Sou  1st  g  4s 1939 

3ol  4  9th  At.   Bm  Mat  BtRy. 

Solum  4  Greeny.    Sss  Bo  Ry. 

Col  A  H  Val.    Stt  Hook  Val. 

0ol  Conn  4  Term.    Stt  N4W 

Conn  4  Pas  RIts  1st  g 4s. '43 

Dak  4  Gt  So.  SssOMABtP. 
alias  4  Waco.  Btt M  EAT. 


97*  Sale 

98     

98*    98* 
•108     .... 


IB  lift 

90 
95 


•  *  •  tl 

90 


•••     •••••• 


104* 


No. 


10 

8 

1 


133         134 
138     May'00 
140     May'00 
130*  Aug'00 

94*  «2* 
108  O0t'9» 
118*  Aug'00 
100     Oot.  99 

99*  J'ne'99 
103  Jan.'00 
130  Aug'99 
118*  113* 
113*  Aug'00 


97*        88 
87     J'ne'99 
98*  Aug'00 
103         103 
99     May'99 

Mill*  •••! 

83     Not'99 
105*  Apr'00 


Low.  High 

160* 169 
178* 178* 
186*178* 
166     178* 

112*116* 
109     113 

•••••    •••••• 

•••a*    •*•»«« 


117*117* 
180     188 

1 17  180* 

118  138* 
110*116 

•  •■••    s  I  •  ■  * 

124*  187J4 
109  111* 
100  178 
117*119* 
111  111* 
117*131* 
110*119* 

117  180 

118  180 
130  183 
140  144 
10894  119* 
108* 113 
108*111* 
107  107 
105*110* 


34 


114      

135*  130* 


114     Aug'00 
136*  Aug'00 


I -J 

A-O 

!--Jo£ 
£-p6 
j-j 

Qtt-J 

J-  J 
J-  J 
F-A 


A-0 


131 


104* 


87       88 
27*  Sale 
•111      


125 


78       75 

75     Sale 
SB*  Sale 


131 


Aug'00 
108*  FebV99 


87 
27* 
111 


87* 
87* 
111 


tint* 
Jan.  I. 


117     119* 

113k 117 
10?     110 

107     109* 

jilt     •»•«•• 

116*119 


118*188 


103* 108* 


112*118* 
113*118* 
110  111* 
130  132* 
135*  139* 
12  4* 127* 
137*  137* 
139* 189* 

106  100 

189     134 
137     133* 
103* 108* 
105*107* 
98        96 
88*    80* 

■  ■«••■    (IIMI 

107  114 


33 


131 
133 
140 
187 
93* 


130* 

185 

140 


"SB 


MV 


•    •    •    •    •    t       ••  •••• 

118     180 


108     108 

.*»•••   mill 

113*113* 
118*  114 


94        98* 

93       98* 
100*  104* 


ISO     May'00 


74*  Aug'00 
75  75 

83  83* 


Si 
45 
10 


8 

80 


•••••    •••••9 

105     106* 


114     118* 
185* 186 


188* 187 


84*    98* 
34        84* 
106     111 

138     180 


68 

83 


79* 

80 

87 


*  Be  prioe  Friday ;  latest  bid  and  asked  this  week.  tBonda  due  July.  sDuaNor.  IDueJune.  TDue  Jan.  IDueMay.  aOptlonsales.  bDne  Aug.  cDue  AprU.  dDoeOet. 

OUT8IOE  8ECURITIE8  (Given  at  poot  of  7  ooutseoutivb  pages).— GAS  SECURITIES,  <&g. 


Street  Railway,. 


9o  Side  EH  (Ohio)—  Stock. 
8yTMuseRap.Tr.,  6s,  1946 
union Trao  (Chlo)  Com.. 

Preferred 

United  Rys  (St  L Transit) 

Preferred 

Gen  4s  1934 j&j 

On'd  TrABleo(ProT)-tk'k 
West  Chicago  oi 

Oong  5s  1938 MAN 

Worcester  (Mass)Tr-Com 

Preferred 


Bid. 


99 
I  94* 
14* 
52* 
30* 
00* 
t  84 

110 
99* 

103 
30 

106 


Ask. 

100 

1494 
63* 
2094 
86* 
85* 

111* 

100 

122« 

83 


Oai  Hecn rules. 


NBW  YORK. 

Cent  Union  Gas—  1st  5s 

Con  Gas  (NT)—  Stook— N 
Deb  5s  1908. MAN 

Bqult  Gai- 
Con.  5s  1932— See  Stk. 

Mutual  Gas. 

N.  Amsterdam  ass- 
ist oonsol  5s 

NT  Bleo  Lt  Ht  A  Pow— N. 
Gold  5s—  See  N.  T.  Stk. 


Bid. 


{100 
T8tk 
89 

Ex.  Ll 
300 

«105* 
T.Btk. 
Bxeh. 


Ask. 


108 

Bioh 

93 

st. 
810 

106* 
Bxoh 

List. 


Gas   BeoHrttlae. 


N  T  A  Bast  RiTer  Gas— 

1st  5s  1944 J4J 

Consol  5s  1945 J4J 

Nor  Un  1st  5s  1987.  .M4N 
Standard  Gas— Common. 

Preferred ,.,...... 

1st  5s  1930 MAN 

OTHER   CITIES. 
Baltimore  Consolidat— Se 

Bay  SUte  Gas— 

Boston  UnltedGas  Bonds- 
Buffalo  City  Gas— Stook. . 
1st  5s  Bonds 


Bid. 


{110 

104 

103 

180 

140 
1115 

•  Bait. 

„  1H 
•Bosto 

I  64* 


Ask. 


118 
100 
104 
180 
140 
118 

Lilt 
1* 

nLls- 

4* 

08* 


Um  Securities. 


Ohloago  Gas— 8tt  N  7  Sto 

Cincinnati  Gas  A  Coke. . 

3ol  Gas  L  4  Heat— Com. 
Preferred., m ......  ••< 

lit  6s  1938 J4J 

C>nsoltd  Gai(NJ)— Stok 
1st  5s  1930 J4J 

Consol  Gas  (Pitts)....  50 

Pref ..... ............  50 

Bonds  5s... 

Consum  Gas  (J  City)— Btk 

1st  0s M4N 

fAnd  interest    tPrioe 


Bid. 


ok  Bx 

199* 
40 
80 

{109* 
10 
80 


118 

108 
{104 
per  sh 


oh. 
800 

51 

68 
105 

18 

88* 


118* 
108 
109 
are. 


482 
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BONDS. 

H.Y.  STOCK  EXCHANGE 

Week  Ending  Sept.  7. 


Del  Lack  A  Western  7i..l907 
Morris  A  Hssex  1st  7i.  1014 

7s 1871-1901 

lstoonguar  7i 1916 

Registered 1915 

N  Y  Lack  AW  lit  6s..  1931 

Construction  6s 1928 

Term&lmpt  If 1923 

Syr  Blng  *  NY  lit  7S.1906 

Warren  2d7 1900 

Del  A  H— lit  Pa  DlT7i.l917 

Registered 1917 

Alb  A  B.islstoongu7sl908 

Registered ...1906 

Guar  gold  6s 1906 

Registered 1906 

Rens  A  Bar  lst7s 1921 

Registered.... 1921 

DelKivRRBge.  See  Pa  RR. 
Den  ft  ROr  1st  gold 7s..  1900 

lstoong  4s ..1936 

lstoong4%s 1936 

Jjnprorementgold  6s.  1928 
Rio  G  So  ga.  See  Rio  Or  So 
Des  M  A  Ft  D.  flee  O  R  *  1  P. 
DesMAMlnn.  SMChANW. 
Des  M  Cn  By  1st  g  5s. . .  1917 
DetMATol.  SeeLSAMSo. 
Det  A  Blaok  1st  lien  g  4s.  1995 

Gold  4s.... 1995 

Dnl  A  Iron  Range  lstOs.1937 

Registered 1937 

2d  6s 1916 

Dnl  Bed  W  A  8  1st  g  5s.  1926 
Dul  So  Shore  A  At  g  5s .  1 987 

East  of  Minn.  SssStPMAM. 
astTVaAGa.  Am. So  By. 
Elgin  Jol  A  B  1st  g  5s. . .  1941 
Ells  Lex  A  B  8.    AmOAO. 
Elm  Cort  A  No.  Am  Leh  ANY. 

Erie  1st  sit  g  4s 1947 

2d  eitgold  5s. 1919 

8deztgOld  4%l 1933 

4th  ext  gold  5 1920 

6th  ext  gold  4s 1928 

1st  oonsol  gold  7s 1920 

1st  oonsol  gold  fd  7s..  1920 
Brie  lstoong  4spr  bds.1996 

Registered 1996 

1st  eon genlleng  4s..  ..1996 

Registered ,.1996 

Buff  N  Y  A  Brie  1st  7s.  1916 

Buff  A  8  W  gold  6 1908 

Small  1908 

Chlo  A  Brie  1st  g  5s . .  .1882 
Jeff  BB  1st  go  gold  5S.1909 
Long  Doo^oon  gold  61.1935 
Coal  A  RR  1st  0  gu  6s.l932 
Dock  A  Imp  1st  our  6s.  1 91 S 
N  Y  A  Green  L  gn  g  5s.  1946 

Small 1946 

Mid  RRofNJ  1st g  8s..  1910 
NYSAW— lit  ref  51.1937 

2dgOld4%s 1937 

Generals  os 1940 

Terminal  1st  g  Is. ...  1943 

Regis  85,000  each .1943 

WllkABaslstgn  g5sl942 

Brie  A  Pitts.    See  Pa  Co. 

BscanALSnp.   Be*  CAN  W. 

Bnreka  Springs  1st  g  6s.  1988 

Bt  A  TH  1st  eon  6s..  ...1991 

1st  general  gold  Si. ...1049 

Mt  Vernon  1st  6s 1923 

Snll  CoBr'oh  litg5«..103O 
BrAIndlsteongug  6I..1926 
Fargo  A  So.   SeeChMABtP. 

Flint  A  Pere  M  g  6s ....  1 920 
1st  oonsol  gold  5s....  1989 
Pt  Huron Dlr  lit  g  5s.l939 
Fla  Cen  A  Pen  1st  g  5s.  .1916 
1st  land  gr  ext  gold  6sl03O 

Oonsol  gold  Ss 1943 

Ft  8  A  V  B  Bge.  8-  BtLASF. 
Fort  8t  D  D  Co  lstg  4%il941 
Ft  W  A  D  O— 1st  g  4-6i.  1921 
Ft  W  A  Rio  Gr  1st  g  8-4i.  1028 

Gal  Har  A.S  A.   See  8  P  Co. 
al  HAH  of  '82  1st  Bs.191? 
Ga  A  Ala  By  1st  pf  g  5s.l945 

1st  consolg  6s 1945 

Ga  Car  £  No  1st  gn  g  Ss.1929 
Georgia  Paolflo.   8»*  So  By. 
Gila  VGA  Nor.  Bee  8o  Pao  Co. 
Gouv  &  Osw.  See  N  Y  Cent. 
Grand  Rap  A  Ind.  Bt*  Pa  Co. 
Gray's  Pt  Term  See  BtLSW 

Han  A  St  J.    &S.OBAQ 
onsatonlo.  Bt*  NYNHAH. 
Hook  Val  lit  oon  g  4%s.l999 

Registered 1999 

Col  AH  V  lit  ext  g  41.1948 
Hount  H  A  W  T.  See  So  Pao.. 
Hous  A  Tex  Cen.  3*4  So  P  Oo. 

Ililnoli  Central- 
ist gold  4s 1951 

Registered 1951 

lit  gold  8% 1951 

Registered 1951 

litgold  8s sterling....  1951 

Registered 1951 

Col)  Trust  gold  4s.  ....1052 

Registered 1052 

L  NO  A  Tex  gold  4  s..  195  a 

Registered 1963 

Cairo  Bridge  gold  4i. .  1960 

Registered ..1050 

LcnliTllle  D1t  g  8%s  .195  f 

Begtstered 1953 

Middle  DlTreg  6 1991 


M-8 
M-N 
A-O 
J-D 
J-D 
J  -J 
F-A 
M-N 
A-O 
A-O 
M-8 
M-8 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

M-N 
J-  J 

J  -J 
J-D 


Price 
Friday, 

Sept.  7. 


Bid.     Ask. 

'-9'H 

138  140 
106% 

139     

14294 

isc% 188 
119     190 


120 


119     121 

•118     

:13% 

113% 

149      

148      


108% 

9*M    98k 

106      

108    Bale 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 


M-N 


M-N 
M-S 
M-8 
A-O 
J-D 
M-8 
M-8 
J-J 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
M-N 
A-Ol 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J-J 
F-A 
F-A 
M-N 
M-N 
J-D 


F-A 

J-J 
A-O 
A-O 
A-O 
J-J 

A-O 
M-N 

A-O 
I  -J 
J-J 
J-J 

J-J 
J-D 

J-J 

A-O 
A-O 
J-Jl 

J-J 


106 


90      

'  38     ..... 
108     110 


116 


J-J 

J-J 
A-O 


J  -J 
J  -J 
J-J 
J  -J 
M-S 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-  * 


11074  Sale 


119 

191      ...  . 

116%  116 

188% 

109% 

135     


Week's 
Range  or 
Last  Sale. 


High 


Low. 

124)4  Aufe 

139  Aug 
105%  Aug 
1 38  %  Aug 

1 40  Oct. 
185H  Aug 
110  May 
106  Mar 
199  Feb 
108  Aug 
146k  May 
143  May 
118  J'ne 
199  J'ne 
11854  11 
113%  Aug 
148)4  J'ly' 
148%  J'ly 


'00 

00 

•00 

'00 

9b 

•00 

'00 

00 

'00 

•98 

'00 

97 

i'OO 

i'99 

8% 

•00 

00 

00 


No. 


10254  Aug'00 
98%       9854 

107  107 

108  103 


108)4  May'00 


•  miii  eeeee 

89     J'ne'00 
100        109 


99)4  Feb.'99 
114)4  J'ne'00 


UCJ4     110% 


87*4  Bale 
"«»«  Sale 


108 


116 

106 


116% 

•••••a   miii 
iiiiii   e«  •  •  • 

* 180% 

IMIII     ll*H 

04      

96 

119     


106     106H 


»••••»   linn 

••••••     Mill 

107     Bale 

••••••    •  ••  •• 

•MIII      •  ••  •• 

•109      108 

128      ..... 

104% 

•106     109 

•••••I  •*•«• 
••••••  •••••! 


72     Bale 
67       68 


108 


•  •  e  e  •  e 

•••*•• 


97% 


99%  Bale 


♦104 


110     

114)4 , 

106)4 

••••••    • I ••• 


•••••I  •  ••••>• 

••••It  •••••• 

«•••••  •••••• 

••••••  •••••• 

•••••I  •!•••• 

ib'6%  ibi% 


117*4 

11»« 

114)4 

198)4 

106)4 

184% 

143 

8754 

93)4 

69)4 


J'ly  '00 
Jan.'00 

114)4 
Mar'00 
Apr'99 

184% 
Deo '98 

sm 

May'9M 
69*4 


140     Feb '99 

•  ••••I  •  •  I 


116)4 

106 

136)4 


Ang'00 
Deo '99 
J'ne'00 


109     Oot'98 


■  ••«•« 

119 
108)4 

99)4 

96 
118 


Aug'00 
Aug'00 
J'ne'00 

96 
Apr '00 


105)4     106)4 


61  Not'97 
198)4  Aug'00 
107         107 


»••••• 
•••••• 


•••••I 
•••••I 


106     J'ly  '00 

193)4  J'ne'00 
106*  106)4 
108  Aug'00 
100         100 


*••••• 
•••••I 


•••••I 
•  •••I 


lOf     Mail  98 
79  72)4 

68     Aug'00 

10854  J'ly  '00 

106     Deo  '98 

89     Feb  '00 

99)4  Jan-'OO 


0094       98% 
Wo"  Aug'OO 


116  J'ne'00 
113)4  Mar'00 
106)4  Aug'OO 
109)4  Apr.  '98 


108     Aug'OO 

10414  Jan-'99 

102)4      102)4 

98     Jan-'OO 


101)4  J'ly '00 
198"  May'00 


16 

i 
9 


10 


56 


Range 

since 

Jan.  1. 


Lore.  High 

193     124% 
188     149 
104&4  107)4 
138     141)4 


133  187)4 

119  190 

105  106 

122  132 

•  •  •  •  •     ••••it 

146)4  148 


118     190)4 

••••••     ••••• 

119)4115 
119)4  118)4 
147*  14854 
14854  14854 

102)4  10454 
96)4    99% 
106     107)4 
101)4  106 


108%  109)4 


"76)<  "82)4 
107     110 


110     114)4 
107)4  US 


116)4  118 
119)4  119% 
11354  116% 
123%  193)4 


184)4  149 


37)4    99 


67       75)4 


«  •  »« 
•  ••• 


•  ••■ 

•  ••• 


9 

•  #)•• 


!••( 
•  ••■ 


44 


114     117)4 


1 36)4  189)4 


•••••I  ••••• 

••••••  ••••• 

1 18)4  190 
107)J  111 
98   99)4 
93   97)4 
108)4  U3 

••••••     •••••• 

104     109 


BOND3. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Sept.  7. 


130     195% 
108     110 

•••»«•    •••••• 

«•••••     •!•••• 

100     108 

130  198)4 

103  103% 

105  110 

100  100 

.••Ml  MM* 


70 
55 


2i* 
60 


103     10454 

••••      ••••••• 

89       89 
99)4    99)4 


98% 108% 
109"  10*8" 


114     116 
118)4  U8)4 
104)4  106 


100     105 


101     104 
98        98 


100     10S% 


Ul  Cen.  (Con) 
Bt  Louis  DlTg  3I......1051 

Registered,.., 1951 

Gold  3%s 1951 

Registered 1951 

Boring  D1t  lit  g  3%i.  1951 

Registered 1051 

Western  Line  1st  g  41.1951 

^  Begiitered 1951 

BelleYAOar  lit  6i... .1928 

OarbABlitg  4i 1932 

Ohio  BtL  AN  Og5s.. 1951 

Begiitered 1951 

Gold  8% 1951 

Registered 1951 

Mem  Dlrlitg4i.... 1951 

Registered. 1951 

Bt  L  Son  1st  gugii...  1981 
Ind  Deo  A  W  lit  g5i.... 1935 

.  l«t  fnar  g;  5e 1985 

Ind  nlA  la  lit  ref  g  5I..1948 
Int  A  Great  Nor— 

lft  gold  6i 1919 

8<|  Bold  5s. 1909 

8d  gold  4i.a 1991 

Iowa  Central  lstgoldSs.1938 
Iowa  Midland.  Bt*  Ch  A  N  W. 
Jefferson  BB.    Bt*  Brie. 

KalAAGR.  AmLSAMB 
an  A  Mloh.  B**  Tol  A  O  C. 
K  O  A  MBAB lstgugSt.1029 
KanOAPae.    8**  M  K  A  f 

Kan  C  So  lstg  3s., 195 

Registered 1950 

Kansas  Mid.   Am  Bt  L  A  8  i 
Kentnoky  Cent    Am  LAN. 
KeokADeiM.  AmOBIAP. 
KnoxrUle  A  Ohio.  Am  So  By. 

LakeJHrteAW  1st  g  6s.  19  37 
3d  gold  5s.. 1941 

North  Ohio  1st  gu  9s..  1945 

LSAM8.    Am  NY  Cent. 

LehVal(Pa)  oollg  5s..l997 
Registered  6s 1997 

Leh  VN  Y  lit gug4%s..  1940 
Begtstered 1940 

Leh  V  Ter By  lstgu  g  5s 1 94 1 
Begiitered mi 

L  V  Coal  Co  lit  gu  g  5s. .  1988 
Begtstered .....1933 

Leh  ANY  1st  gug4s... 1945 

Registered..... 1945 

■10  A  N  1st  g  1st  pf  6s.  1 914 
Gold  guar  5i... ...... 1914 

Leh  AHudB.  See  Cen  of  N  J.. 

Leh  A  Wllkesb.  Am  Gent  NJ. 

Leroy  A  Caney  Yau  AmMoP 

Lex  At  A  P  F.  Am  Met  St  By 

Long  Dock.    Am  Brie. 

Long  Island— 

lstoong  5s.... 1981 

lstoong  4s 1981 

General  gold  4s 1988 

Ferry  1st  gold  4)4 1993 

Unified  g  4s 1949 

Debenture  gold  6s. ....  1 034 

Bklyn  A  Mon  lit  g  6i.  1911 

litSs 1911 

NYBAMBoong5s..l935 
N  YAB  B  lit  g5l... .1997 
Nor  8h  b  litoon  g  gu5i..'32 
LaAMoRlT.  SeiChlAAlt 
LoulsTllle  A  Nash  rule- 
General  gold  61 1980 

Gold  5s mm. .1987 

Unified  g4i....1. ......  1940 

Begiitered 1040 

Ooli  trust  g  5s.. 1031 

Col  tr  5-20  g  4s  ....1003-18 

Cecal  Br  7i 1907 

9  H  A  Nasn  lstg  61... 1919 
LCin  ALexg  4HS...193I 
NO  AM  lstg  «r  .....1980 

3d  gold  6s. ......  mm.  1980 

Pensaeola  dlT  gold  61. 1990 
BtLdiTlltgOs. 1991 

9dg8l 1980 

Kentuoky  Cent  g  4i . . .  1987 
LANAMAMlltg  4%l.l045 
N  Fla  A  8  lstgu  g  5s  ..1037 
Pens  A  Atl  lit  gu  g  61.1021 
SANA  oongugSi....  1036 
Blnkfd  (BAN  A)  g 61.. 1010 
LA  Jeff  Bge  Oo  gug4i.l046 
LNAAO.    AmOIAL. 

MahonOoal.  Am L SAMS, 
anhattan  By  con  4s.  1990 

Registered 1990 

Metroppl  Bl  lit  g  8s. . .  1908 
Man  BWOolonlsg6i..l934 
BlK'ptABY.  AmPMoKAY 
ttetropolltan  Bl.  Am  Man  By. 
Mex  Cent  oon  goldis...  19 11 
litoon  Income  g  81.  ..1939 
3d  eon  lnoome  g  8i. , ,  ,1939 

■outpAeoUgSi 1017 

2dseilesg5s 1919 

Hex  lnternat  lit  oon  g  4s. '77 

4ex  Nat  1st  gold  6s 1997 

•dlno6s  ACp  itmpd.1917 

3d  lnoome  gold  61  B..1917 

Hex  North  lit  gold  6i.  .1910 

Begiitered 1910 

Mich  Cent.  See  N  Y  Cent. 
Hid  of  N  J.  See  Brie. 
4  L  8  A  W.  See  Ohio  A  N  W 
Hll  A  Mad.  See  Chlo  A  N  W 
viUANorth.  SeeChMAStP 
W11  A  Bt  P.    See  Oh  M  A  Bt  P 


14 


j-j 
j-j 

j-j 
j-j 
j  -j 
j-j 

F-A 

F-A 
J-D 
M-8 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
J  -J 
J-J 
A-O 

M-N 
M-8 
M-8 

J-D 


A-O 

A-O 
A-O 


J-J 

J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J  -J 
M-8 
M-8 
A-O 
A   O 


Q-JI 

H 

M-8 
J-D 
M-B 
J-D 
M-8 
M-8 
A-O 
M-8 

y-o 

J-D 
M-N 
J-J 
J-J 

M-N 

A-O 

M-e 
T-n 

M-N 
J  -j 
J  -J 

M-8 
M-B 
M-8 
J-J 
M-8 
F-A 
F-A 
F-A 
A-O 
M-8 


A-O 
A-O 
J-J 

J-D 


J-J 

J'lyl 
J'lyl 
A-n 

A-O 

M-S 
J-D 
M-Si 
An.l 
J-D 
J-D 


Price 
Friday, 
Sept.  7. 

Bid.     Ask. 


90* 

l'ooli  102' 


11154  Sale 


124      

"O  •••••< 

125     


......  ..... 


08      ..... 
100      


Ii0%  Hi 
190     

•  •••••      BO 

50       66 
114    Sale 


6214  Sale 


190%..., 
116  .... 
110% 118% 


109     

U2%  "'." 


•e«e«e    •••••< 
••••••    ••••• 


01% 

♦»••■•    ••••• 


<•••••       •  •  •  »  • 


281      •••••( 

104      

101 

*  08     ••••• 

•••!••      •••«« 

02  Bale 

05  

115  180 

107  

•105  

106  110 
107%  100 


118     Bale 
111     

00        90% 

e«ie«i    

108      

0854 

101% 

118% 


•  •  •  • 
•••••• 

•  I  •  •  • 

•  I  I  •  • 
I  •  •  •  • 


•186 
♦115 
107 
♦121 
•  58%..... 
07     Bale 

'100)4  '.'.'.'.'.■ 

110% 

•107     114 


05 


100     102 
114% 115% 


70 

25% 

11% 


••••it  ••■••• 
••♦•••  •••••• 


71 


•  ••  •  I  I 

ibi"  iio" 


Week's 
Range  or 
Last  Sale. 


liovo.   High. 
90%  Aug'OO 


1.00%  Aug'OO 
01%  OOU'99 
05     Deo '99 


111%     111% 


NO. 


26 


21  Aug'OO 
90  Not'98 
1 96%  May'00 
96  Dec'99 
08     Feb  '00 

.06%  Aug'99 

ibi"  8ep.v99 
108%  Aug'OO 


i09%  Aug'OO 

190%  Aug'OO 
68  Aug'OO 
55%  May'00 

118%     114 


69%       64% 


120%  Aug'OO 
116%  Aug'OO 
111     Aug'CO 

104     Ang'98 


109 
108% 
112 
109 

103 


s 


•  •  •*  e 

99 


Aug'OO 
Nov'99 
J'ly  '00 
Oot.'90 
NOT'99 

ie     *  e 

99 


••••••  •••< 

101%  Be'pV'09 


191%  Aug'OO 


Aug'OO 

J'ne'00 

May'00 

93 


••■••• 

100 
106 
103% 
99 


•••••• 

110 
107 
105 
106 


Aug'OO 
Jan.'99 
May'00 
May'00 


118 

111 

99 

•*•••• 

109% 
98% 

106 

U8% 

103 

137 

117 

109% 

137 
66 
97 

107% 

109% 

110% 

107% 


118 
Aug'OO 
00% 

Aug'OO 
Aug'OO 
NOT'07 
Aug'OO 
Jan '98 
J'ly '00 
Aug'OO 
Not'09 
Aug'OO 
Deo '99 

97 
Jan.' 00 
J'ly '00 
J'ly  '00 
Aug'OO 


96%Oot.'00 


101%  Aug'OO 
114%  J'ly  V00 


78  Jly'00 
26%  Aug'OO 
18      Aug'OO 


84  84% 

108%  Apr 'OC 

81     Apr '00 

18%  J'ly '00 

106     May'00 


•  •  «  • 

•  •  »  » 


866 


a» 


•  *•• 

•  ••• 


•  ••• 

•  ••• 


•  •  • 

•  ••• 

•  •  • 

•  ••• 

•  ••• 
1  •• 


•  •• 

89 


10 


87 

•  •  •  • 

•  ••• 


Rings 

tine* 

Jan.  L, 


Low.  High 

80       98%. 

•••••    ll*ll| 

99%  108 

..MM    H.t.t 
......    ••■Mt 

lii"il4" 

•  nut  ••••H 

19%  181 

•  ••••  hum 

125     196M 

•  •«•••   ••mi 

00     101 

•  MM    ..MM 


......    «...»• 

108%  HI 


ib'8%  i'1'6% 
a9%i»i% 

i!^i!S 


63%    70 


116% 198 
108%  119 

110%  118% 


•  ••••  huh 


io6%  iioJi 


118     111% 

•  MM   MMM 

•  •MM   MMM 

91%    98% 

•  •••••  MMM 
......  ****** 


ISO     18> 

..... (Ill 
96  lOt 
97%  105 

100% ior 

MMM  ****** 

106    no 

I    ••'••I 

105  106 

106  106 


116     198 

0 

•  • 

106 


19»Io8. 


mxi; 

■SBi*1 

iii%  iYlU 

•■•*••  •••••• 

11T   in 

1U.1" 

198     187 

•    •••Ml 

95%    98 


99     101 

iii"  iif 


TO        61 
90%    89% 
10        18 


108     108$ 

81        ?! 
19       17 

105     108% 

•  •MM    MMM 


*  No  price  Friday  1  these  are  latest  bid  and  asked  this  week,    t  Bonds  due  August.    *  Due  April.    I  Due  January.    1  Due  October.    I  Due  inly,    e  OpUeue1 

OUT8IDE  SECURITIES  (Givbn  at  foot  of  7  ooksboutivb  pagbs).— 9AS,  TEL.  <§  1ELEPH.,  So 


Gn*  Wecurltlee. 

Detroit  Gas— See  N  Y  Hxo 

■•sex  A  Hudson  Gas 

Fort  Wayne  (Ind) 

1st  8s  1935 JAJ 

Grand  Rapids— Stook 

1st  5s  1915 FAA 

Hartford  (Ct)  Gas L... 96 
Hudson  Co  Gas  

5sgl949 

Indiana  Nat  A IU  Gas— 

1st  6s  1908 MAN 

Indianapolis  Gas— Stock. 

1st  6s  1990 MAN 


Bid. 

Ask. 

h.  list. 

40 

88 

45 

60 

65 

ICO 

•  104% 

106 

t  48 

61 

85 

40 

108 

103 

61 

65 

80 

90 

99 

100 

Un»  Wecnrltlee. 

Kansas  City  Gas 100 

6s  1922 AAO 

Laolede  Gas— N  Y  Stook 
Lafayette  (Ind)  Gai 

1st  6s  1924 MAN 

Loganspt  A  Wab  Yal— 

1st  8s  1926 JAD 

Madison  (Wis)  Gas— Btok 

1st  6s  1926 AAO 

Newark  Gas  8s  1914 

Newark  Oonsol  Gas  ..100 

5s  1948 JAD 

New  Bug  Qas  A  0— SeeBo 


Bid. 

Ask. 

40 

»  99% 

101 

Hxo  ii. 

40 

46 

61 

65 

60 

68 

70 

75 

J101 

105 

1189 

66 

1109 

108% 

stonL 

1st. 

(iai  Secnrltlee. 

Ohio  A  Ind  Con  Nat  A  111  - 
OhloAInd—  1st  6s  '26JAD 
Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— See  Bos 

Prorldenoe  Gas. 60 

Bt  Joseph  (Mo) 

5s  1987 JAJ 

a:  Paul  Gas— Stook 

Oonsol  6s  1944  ,...MA8 
Syracuse  Gas— Stock 

Ist6sl946 JAJ 

Western  Gas  (Mllw) 

Is— See  N  Y  Bt  Hx  list. 


Bid. 

Ask. 

98 

39 

64 

68 

Stock 

Hxoh 

ton  L 

1st. 

t  94% 

80 

40 

{  90 

96 

46 

50 

«  77 

81 

?% 

10 

89 

98 

99% 

94 

Teleg.  &  Teleyb. 


Telec.  Ac  '1'eiepa. 

American  Dtst  Tele— NY 
Bell  Teleph.  of  Buffalo... 
Central  A  South  Amer.... 
Cies  A  Poto  Teleph— 8tk 

5s  1909-29 JAJ 

O  immeroial  Cable 

O  >mmer  Union  Tel  (NY). 
H  uplre  A  Bay  State  Tel. . 
B.-ie  Teleg  A  Telep—  Set  8 

Franklin 

{And  interest.  tPriw 


Bid. 


Stock 
119% 
100 

60 
108 
165 
110 

T6 
tekHx 

43 
per  sb 


Ask. 


« .  ..i 
106 

66 
104 
170 
115 
....•• 
List 

4P 
aie, 


. 
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BONDS. 

N.Y.  STOCK  EXCHANGE 

Wbbk  Endihg  Sept.  7. 


Minn  A  8t  L-lst  g  7s  . .  1927 
Iowa  ex  lit  gold  7s ...  1909 
South  West  ex  lit  a  7s. '10 
Paolno  ex  lit  gold  6s  .1931 

lit  eom  gold  Si 19S4 

lit  and  refund,  is.  ...1949 
Mln  *8t  LgU.  S«lBOR4N 
M  *  P  lit  di  it  4i  int  gu..'86 
M  88  YJAA  lit  g  4i  lnt  gu.'26 
M  St  PA88M  oon  g  4i  lnt  gu'  38 
MmnUn.  SuatPMsM. 
Mo  KanATex-litg4i.l990 

2d  gold  4i 1990 

lit  titan  gold  5i 1944 

Bo oner  BdgOogu g  7i.  .'06 
Dal  A  Wa  lit  gng  Si.1940 
MKATofTlltgug5l'42 
8her8hA8ou  1  itgu  g  5i.'43 
K  O  A  Pao  lstg  io.... 1990 
Tebo  *  Neoiho  lit 71.1903 
Mo  X.  AB  lltgug  5I...1942 

Mo  Pao-ld7i 1900 

lit  oon  g  01 1930 

Trust  g  5i 1917 

Reentered 1917 

lit  ooll  gc!d  5s 1930 

Re  filtered 1930 

LeroyACV  AL  lltg5s'28 

Pao  B  of  Molstexg4s.'38 

3d  extended  gold  5i.  1988 

St  Louli  A  Iron  Mount— 

Geuocnrr  Aldgrtg5i'31 

Gen  con  stamp  gtdg  Si'Sl 

Unlf  *ref  g  is 1939 

Registered 1929 

Verd  V  1  A  W  litg  5s.. '36 
Miss  Bit  Bdge.  Sm  Ohio  A  Alt 
Mob  A  Blrra  priorlleng  5s.'45 

Mortgage  gold  4i 1945 

Small 1945 

Mob  Jack  A  K  C  1st  g  5s.  1946 

Mob  &  uniu  new  gold  bs..'27 

lit  extennon gold  6i.l927 

General  gold  4i 1938 

MontgomDlT lstg  5s.  1947 
St  LA  Cairo  gu  g  4i .  .1931 
Mo  hawk  A  Mai.  SmNYOAH 
Monongahela  R1t.  Bss  B  A  O 
Mont  Cent.  SuStPMAM. 
Morgan'!  La  A  T.  Bee  S  P  Oo. 
Morris  A  Essex.  Sm  Del  LAW 

NashOhatA8tLlst7s.'13 
3d  6s 1901 

lit  oon  gold  5i 1938 

lit  gold  8i  Jaiper  Boh.  1923 
lit  5s  MOM  M  W  A  Al.  1917 

llt6iTAPb 1917 

Naih  Flor  A  Shef.  8m  LAN 
NewUAD.  SmNYNHAH 
»  J  Juno  RR.  8hNT  Cent. 
KewAOlnBdge.  Sss  PennOc 
NOANBprlorlleng6s.l915 
N  Y  Bkln  A  Man  Bh.  Bee  L  I. 
N  Y  Cent  A  HR  lit  7i..  1903 

RegUtered 1903 

G8*s... , 1997 

Reentered. 1997 

Debenture  5iof  .1884-1904 

RegUtered ....  1884-1904 

Re*  deb  5»  of...  1889-1904 

Debenture  git.. 1890-1905 

RegUtered 1800-1905 

Debtoertiextg  4I....1905 

Registered 1905 

Lake  Shore  OOl  g  S*s.  1998 

RegUtered 1998 

Mloh  Cent  ooll  g  8*s..l998 

RegUtered 1998 

Beeoh  Ork  lit  gu  g  4i.  1986 

RegUtered 1938 

2d  gu  gold  5i 1936 

RegUtered 1936 

Cart  A  Ad  lit  gu  g  ti.  1981 
Clearfield  Bittun  Coal  Oorp 
lstsflntgug4sserA.'40 
Small  bondi  series  B.  .'40 
Gout  A  ->swe  litgu  g5i.'42 
Mob.  A  Mai  1st  gu  gli.1991 
N  J  Juno  R  gu  lit  4i .  1986 

Registered 1988 

NYAPutlst0ongug4s.'93 
Nor  A  Mont  lit  gu  g  6s  '16 
West  Shore  lit  iigu.2301 

Reglitered 2361 

Lake  Shore  oon  2d  7i  .1903 

RegUtered 1903 

Oo'd  8*s..     1997 

RegUtered 1997 

ClnA  81itgLSAM87i'01 
Det  Mon  A  Tol  1st  7H906 
KAAGR  1st  g  oSi.1938 
Mahon  O'l  RR  lstSs.1934 
Pitts  MoBAY— lstgu  6s.'  3  2 

Id  guar  8s 1934 

Mo&eeAB  V  1st  g  6s. '18 
Mloh  Cent— 1st  oon  7sl902 

1st  eon  5s 1902 

As 1909 

5a 1931 

RegUtered 1931 

4a 1940 

RegUtered 1940 

Bat  O  A  St  1st  gu  g  3s  '89 
NTs  Harlem  g  3*s  8000 

Registered 2000 

NY  A  North  Istg5s..l937 
R  W  AOgoon  lstext5s.'33 
OsweAB3d  gng  6s.. 1915 
B  W  A  O  T  R  lstgu g 5s.  18 
OtloaABlhBlTgug4s.'23 


J-D 
J-D 
J-D 

A-0 
M-N 

M-B 

J-J 

J  -J 
J-J 

J-D 
F-A 'I 
M-N 
M-N 
M-N 
M-8 
J-D 
F-A 
J-D 
A-0 
M-N 
M-N 
M-8t 
M-8t 
F-A 
F-A 
J-J 
F- A 
J-J 

A-0 
A-O 
T-J 
I- J 

n-8 


14 


♦137 


J 

J 

■  J 

D 

J-D 

fc9 

F-A 

J  -J 


J-J 
J-J 
A-0 
J  -J 
J  -J 
J-J 


Price 
Friday, 

Sept.  7. 


Sid. 


Ask. 
151 


114 
96 


115 

Sale 


•  ••••I     (Mill 

93        98 

67*  Bale 
90*    91 

•It  It*       MIMI 

90 


90 


81* 


103* 

114      

117      117* 
95        95* 

•«••••    stint 

efd         hihi 

••••••    MlMi 


K6*  8ale 
109* 


113*  Sale 

113 

78*    79* 

sssaee    nets 
■  * • « ■  •    seeee* 


109 


•  *••••     ■  a  •  *  •• 

126 


85 


187     Sale 

.••••■       •  «  tet 

109     110 

**••••    seeee* 

•••••#    •••••• 

••***«    ••*••• 


A.  -01 

J  -J 
J-J 

J-J 
J-J 
M-H 
M-B 
M-8 
J-D 
J-D 
YI-N 

u-n 
f-a 

F-A 
F-A 

F-A 
J-J 
J-J 
J-J 
J-J 
J-D 

J  -J 
J  -J 
J-D 
M-8 
F-A 
F-A 
A-O 
A-0 
J  -J 
J  -J 
J-D 
J-D 
J-D 
J-D 
A-0 

r-A 

j-j 
j-j 
j-j 
j-j 
j-j 

M-N 
M-N 

M-8 

M-S 

Sffi 

J  -J 
J-D 
M-N 
M-N 
A-O 
A-O* 
F-AI 
M-N 
J-J 


108* 

108* 109 
109* 


105     

105     

105      

103* 

103*..... 

1089J 

102* 

96*  Sale 


96 
96 


95 

96 

109 

•  Mill  states 

•••••■  ttttts 

■  •MM  IIMH 

ttttte  hihi 


•»ttti  him 

IIMH  ••••• 

'••HI  Hill 

■ • • III  lllll 

105     

MUM  IIMH 
MUM  ttttts 
•MM*     IIIH 

112* 

113 

118     114 

118         ttttl 

'100     ,„„ 


Week's 
Range  or 
Last  Sale. 


Low.  High. 
149  May'00 
132*  May'00 
183*  Aug'00 
188  May'00 
114*  Aug'00 
95  96 


t  t  I  t  I 
•  t  Ml 


I  I  t  I  I  < 
t I t  tt i 


98  93 

66*  67* 
90  90* 

100*  Nov'9tf 
90  90 

92*  Aug'00 
98  Aug'00 
80     Aug'00 


105     Ang'00 

118*  Aug'00 

117*      117* 

95*        95* 


•  *  t  tl 

98 


•  Mm 

98 


•  Mil  tttlt* 

94  J'ne'00 
100*  100* 
112*  Apr '00 

HI*     118* 

'  10     J'ne'00 

79*       79* 

•  Mill  •«•••• 

•till! 


•tilts 


110*  J'ly'00 


136     Auk'OO 

130*  J'ly'00 

84*        84* 

106*  Aug'00 


187         138 
100*  J'ly'00 
108        109 
118     Deo '99 

•  HIM  lllll  t 

111     Deo '99 


108* 

108* 

110 

110 

108 

107* 

109* 

101* 

104* 

108* 

108* 

B6« 

94 

95 

95 
106* 
106 

•  tt  til 

•  till* 


Aug'00 
J'ly  '00 
Aug'00 
Aug'00 
Aug'00 
Aug'00 
Sep. '97 
J'ne'00 
Peb.'99 
Aug'00 
J'ly  '00 
96* 
95* 
95 
Aue'00 
Aug'00 
J'ne'98 

eee  I 
•  lee 
•••••• 


9»     J'ly  '98 

••Ml  1*11 


MM        tt  «.  I 


•104* 


189     Sale 

MMM    IIMM 
•  ••Ml    MMM 

ttllll     •••••< 

107*  Salt 


MMM  MMlt 

MMM  MMlt 

ttllll  ttttts 

■  Mils  MMlt 

MMlt  MIMi 

MMM  I t  tit  • 

' 195* 

187* 139 
HO      


107 


*  *     Mills 


107* 
108 

MMM 
••III* 

118* 

Ul* 

118* 

111* 

110 

110* 

108* 

118* 


_  o 

Ca«Q 

No. 


MM 
•  III 


11 


23 
41 
33 


88 
5 

MM 

8 


01 
44 


•  Ml 

16 


•  It 
tilt 


J'ly  '00 
Feb  '00 

mill 
mill 

•  •MS* 

113* 
Aug'00 
Aug'00 
J'ly  00 
Aug'00 
Mar'00 
Deo '97 
J'ne'00 


9 
18 
10 


•  III 
MM 


... 
!•••• 

'tits 

..... 

'     M< 


129 


ttllll 


139 


107*  lo-r* 
103*  Aug'00 
181  Aug'00 
188  May'00 
137  Deo '99 
105  Jan.'00 
108     Jan. '96 


t  s  1 1  s  t 


115*  May'00 

iis"  J'iyv99 
187*  127* 
113     Apr'99 

•  •••••  MIMI 

107     Aug*98 


. . . 
. . . . 
• . . . 


Low.  High 

143*  161 
182* 198* 
123* 182* 
138      138 
111*118* 
93        99* 


Mir 

MM 
II  I  • 

•  III 

1 

•  It  • 

•  •II 
MM 


Range 

since 

Jan,  I. 


••MM 

•  •MM     Mint 

88*  98* 
65  70* 
89       95* 


90  90 

88  93* 

93*  98* 

70  83 


108     100 
118     116* 
114*131* 
94     101* 

90  "  "98* 

98"  *94" 

105* 106* 
112*113 

109* 113* 

110     110* 

77*    84* 

•  Mil      Stills 
•MM     ttlltt 

110*110* 


MM!  Mtlli 

ISO*'  188" 
130*  186 
88   87 
106* 10S* 


138   189 
100* 100k 
104*  109 

•  Mill    MMM 

•  Mill    ••••• 

•  IIIH     SHHS 


108* 118 
108*111 
108  111* 
110  110 
103*  108 
105* 107* 


•••si* 


101* 103* 

ib'i"  i'0'3* 


96*    99 

94  98 

95  98 
94        97 

108     110* 
mill  •••••• 

»HIM     •••••• 

•  •MM    MMM 
•lllll    ••••• 

•  Hill     «MM 

•  Mill    1*111 


106* 
103 

•  HIM 
•••••■ 

•  MM* 

110 

110 

111* 

111* 

109* 

110* 

•  1 1 1  M 

119 


HIM 

107* 
102 


MM 

115* 

114 

116* 

114* 

HI* 

no* 

HIM 

131 


189     189* 


lllll    HMI 


105*109* 
108* 104* 
119* 191 


128     188 


105     105 


115*116* 

11*111     ss  ttt 

*•••••   •»•••' 

180     139* 

Hill*    HIM 
••■•••    •■••• 

•  •••   •tee- 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Sept.  7. 


*  Y  OhU  A  St  L  lstg  4S.1937 

Registered 1937 

NTs  Green  w  Lake.  Sm  Brie 
STAHar.  SMNYOAHud. 
N  Y  Laok  AW.  8m  D  L  A  W 
NY  LB  AW.  See  Brio. 
NYANB.  Bss  NYNHAH 
NYNHAHartlstreg4s.'03 
Oonrert  deb  oerti  f  1,000 

Small  oertfs*100 

Housatonlo  R  oon  g  5s.  1937 
N  H  A  Derby  oon 5s. ..1918 

NYANBlst7s 1905 

1st  6s..., 1905 

NTs  North.  8*s  N  Y  O  A  H. 
N  Y  O  A  W .  Ref  1st  g  4sl992 
Regis  16,000  only...  1992 
NYAPnt.    SssNYOAH. 
N  Y  A  R  B.    Bts  Long  IsL 
NY8AW.    SwBrle. 
n  Y  Tex  AM.   Bu  So  Pao  Oo. 
Nor  A  South  lstg  5s....  1941 
Norf  A  West— Gen  g  Os.1931 
New  Rlrer  lstg  0s. ...1938 
Impmnt A ext  g 0s...  1934 
N  A  W  Ry  lstoong  4s.  1990 

RegUtered 1996 

Small 1996 

OOATls  gug5s....l922 

Solo  VAN  B  Istgug4l.l989 

North  Illinois.  SssOhlANW. 

North  Ohio.    Bu  L  Brie  AW. 

Northern  Paolno— 

Prior  Hen  r  A 1  g  g  4i.  .1997 

Registered 1997 

General  lien  g  8s 3047 

RegUtered  ..,,..,,..8047 
StP  *NPgeng6s...l92S 

Registered  otfs 1923 

Bt  Paul  A  Dal  1st  5s. ..  1 93 1 

2d  5s .1917 

1st  00  g  4s 1908 

Wash  Cent  lstg  4s..  .1948 
Nor  Pao  Ter  Oo  1st  g  0S.193S 
Nor  By  Oal.    8*s  So.  Pao. 
Nor  Wis.   SstOStPMAO. 
Nor  A  Mont.  SssN.T.Oent. 
IndAW.  SisOOOAStL. 
hlo  RlrerRR  1st  g  5s  193  A 

General  gold  5s... 1937 

Om  A  StL  lstg  4s 1901 

Ore  A  Oal.    Bts  Bo  Pao  Oo. 
Ore  Ry  A  NaT    See  Un  Pao 
Ore  RR  A  NaT    See  On  Pao 
Ore  Short  Line "•- See  Un  Pao 
Oswego  A  Rome.    Bss  NY  0 


M-N 
M-N 

J-J 
J-J 

M-SII 
M-Si- 


M-N 
M-N 
A-0 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


o. 


J-D 

A-0 
J-J 


OOl 


iStP.    BssOANW 


PaoOoastOo— 1st  g6t.l940 
aoof  Missouri.  Bss  Mo  Pao 
Panama  istsf  g  4*s....l9l7 

Sf  subsidy  a;  if 1910 

PennOo— Gn  lstg  4*s.  1921 

RegUtered 1921 

Gtd3*sool  trust  reg.  1937 
0  BtL  A  P  lstoong  5s.  1932 

Registered.. 1932 

CJey  A  Pittt  eon  1 1 7s .  1 90  0 
Gengng4*sser'sA1942 

Series  B. 1942 

Series  G8*s 1948 

Brie  A  Pitt  gug8*sB.  1940 

Series  0 1940 

NAGBdgegengng4*s.'45 
P  O  O  A  St  L  oon  gu  g  4*s- 

SeriesA. 1940 

Series  Bgnar 1942 

Series  Ognar 1942 

Series  D  Is  guar 1945 

Series  B guar  8*s..  1949 
Pitts  Ft  WAO  lit  7s.  1912 

SQ7S. ....... •*,.,.,,  ,1912 

Id  7s 1912 

PsnnRRlst  real  es  g  4s.l93S 

Oon  sterling  g  0s 1905 

Oon  onrrenoy  0s  reg..  .1905 

Oong  5s 1919 

RegUtered 1919 

Oong  4s 1943 

3rBAlexlstgug4*s.l94l 
01 A  Mar  1st  gn  g  4*s.l935 
D  R  RRA  Bge  liTgn  is  g.'36 
AUegh  V al  gen  gn  g  4s.  1 9 1 2 
Snn  A  Lewis  lstg  4s.  .1936 
UN  J  RR  A  Can  gen  4S.1944 
HnsaoolaAAt  SssLANash 
Pe  ^rla  Deo  A  Evans  v- 

8d g  6s  tr  reo  1st pd... .1936 
feo  A  Bast.  8**  0  O  O  A  St  L 
reoAPekUnlitg0s...l931 

Sdg4*s Feb.,  1931 

Mne  Creek  reg  guar  0s ..  1982 
PlttsOlnAStL.  8m PennOo. 
•  OCA  StL.    8m  Penn  Co. 
nttsClerATollstg0s..l922 
PittsFtw  A  Oh.  Sm PennOo. 

Pitts  Juno  lstg 0s 1983 

■'  tts  A  L  Brie— 3d  g  5s  . .  1 988 
Pltti  MoKees&Y.  See  N  YCen 

-utsP  A  Fist  gSs 1910 

Mtts  Sh  A  L  B  1st  g  5s.  .1940 

lstoonsolgold  5s 1943 

MttsAWest  lstg  4s...  1917 

JPM  A  Oooertfs..., 

Pitts  Y  A  Ashlstcon 681987. 

D  lading  Oo  gin  g  it..  .1997 

»   RegUtered 1997 

•enssel&er  A  Bar.  Sm  D  A  H. 
Uih  A  Dan.  Sm  South  Ry. 
Bio  Gr  West  1st  g  is. ...  1939 
Utah  Cent  lstgu  g  4s.l917 


S'e 

b  S 
I! 

^0h 


A-O 
A-O 


J-D 
A-0 


113 
183 

126* 

•133      

97*  Sale 


J-D 

A-O 
M-N 
J-J 
J-J 
M-8 
A-O 
A-O 
M-N 
J-J 
A-O 
M-N 
J-J 
J-J 
J-J 

A-O 

A-0 
M-N 
M-N 
F-A 

J-J 
J-J 
A-O* 
M-N 
J-J 
Q-MII 
M-S 

-N 
J-J 
M-N 

F-A 
M-8 
J-J 

M-S 


M-N 

Q-F 
M-N 
J-D 


A-O 

J-J 

A-Ot 

J-J 
A-O 

J-J 
J-J 

M-N 

J-J 
J-J 


J-J 

A.-Ot 


Price  Week's 

FridaVi       Range  or 
Sept.  7.       Last  Sale. 


Bid.     Ask. 
106      107 


•190 


180 
115 
114 
110 

104 


114 


100* 

101     Sale 


lOi*  Sale 
'05*  Bale" 

•  lettl    •tint 


118      tin*  • 

118      

100* 

87*    89* 


75 


108* 109* 
105     ..., 


110* 

•  Mill 

iie* 


•••••• 

•••••* 


*109* 

118* 

ne* 

Him 
-•tin 

■  Hill 
•  MM* 

117 
117 
114 
100 
99 


HUM 

•  MM" 
It • II* 
I •• II I 
•••••I 

•  •••I 


•••••• 

ttttts 
MUM  Mills 
MMM    •■•••! 

•  HIM    IIHH 

•  HIM    ■•••It 
•MM!    tt  ttt* 
MIMI    •••••• 

MMM    IIMH 
•••••I    •••III 

•••••I     ••*••• 


•  HIM     ••••• 

•  ••Ml    mil 


130* 188 
101     


Low.    High 

'.08%  Aug'00 
105     May'00 


l04*O0t.'97 
191  Aug'00 
189  Aug'00 
133     Apr '00 


114     Jan.'OO 
118     J'ly '99 

104*     104* 
101*Not'9» 


114*  j'ne'00 
13314  Aug'00 
183  Aug'00 
117*  Aug'98 
97*  97* 
97*  J'ly  *00 


101     Feb'97 
101         101 


104* 
108* 
.05* 

66* 
131* 
132 
130 
118 
100* 

88* 
113 


104* 
Aug'00 
05* 
May'00 
May'00 
J'ly '99 
Feb '99 
Aug'00 
Aug'00 
May'00 
Aug'00 


110     J'ly'00 

95     Aug'00 
75     Apr '00 


109        109* 
103*  May'00 


116*  Aug'00 
111*  Jan.'00 
103  Not'98 
131     J'ly'00 


108*  Mar'00 
117*  Feb '00 


•  title  eniir 

101*  May'00 


■••••• 
••!••• 

U7* 

117 

113 

109 

101* 

139* 

185* 

131 

108 

•••II* 

•  Mill 

•  •Mil 
•••••• 

•••*•• 

HI 
118* 

•  I  tit • 

108 


••••It 
•••III 

Ang'00 
Aug'00 
Not'98 
Apr'00 
J'ly'00 
May'00 
Aug'00 
J'ly'00 
May'97 

•••••• 

•••••• 

•••III 

MIMI 

•  ••It- 

Aug'00 
Mar'00 

•  till 

Not'97 


••»••*     •»•••< 

113     


90      ..,,,, 
116* 


100      

100     ..,,,. 

lie    

87*  Salt 


*  No  prloe  Friday  j  these  are  latest  bid  and  asked  thu  week,    t  Due  Jan.    *  Dne  July.    |  Due  June.    I  Due  May. 

OUT8IDE  SECURITIES  (Given  at  foot  ov  7  consecutive  pages) 


*  98*.... 
*.....7    88« 


117    May'00 


S3  Jan-'OO 

130  Aug'00 

98  J'ne'00 

187  NOT'97 


107*  Oct. '98 
131     NOT'98 


90     J'ne'99 

116*  J'ly'00 

87*  Jan.'00 

100     J'ly'00 

100*  Aug'00 

•  ItHI  •••••• 

87*        88* 
87*  Ang'00 


fei 

^£ 

No. 


89 


26 
"88 

■  III 
•  III 
HI  > 


20 


•  lit 

•  ••• 


•  *  I 

•  *•• 

•  ••I 

•  I  •  • 

•  •  •  • 

•  •  • 

•  •  • 


•  •  •  • 

•  •  • 


•  lit 
M  •• 


•  ••• 
tell 


194 


99  99         18 

88*  Aug'00 


Jtangt 

tin* 

Jan.  l. 


Low.  Hio* 
104*  108* 
108* 105 


186* 191 
185      189* 
183     188 


iii"  i'iT 


103     107 


110  114* 
189  188* 
130     188 


90*    99* 
67*    87* 


e«"  ioi" 


108* 106* 

101     105H 

65        69 

00*    68 

131*  188* 

••*•••    •••••! 


109     113 
97*  100* 
88*    88* 

113     18<T 


109  110 
90  91 
60        77 


104*110 
103  10C 


111 
111 


181      181 


102     108* 
117*  1178 

MUM    HMI' 
*•••    •••••• 

101* 101* 

•  MM*    •••••• 

•  IIIH   IIMM 


114 

113* 

•••■•• 

106* 

100 

135 

186* 

181 

Mill* 

•  Mill 
•I •••• 

•••••• 

■••III 
•••••• 

108 
109 

••lie* 

•  ••Hi 


117* 
117 

ioi" 

101* 
139* 
186 

134 

•••MS 
•••*•• 
ISMS* 

•sssss 
•••tts 

i'iT" 

USM 
••••tt 


117     117 


33       It 

ISO     180* 
98       93 


•  MM    ••MM 


•  ••••I     SHIM 
MMM    •Still 


118*  i  16* 

•  MM!    •>•**•• 

99*  101 
•93 101* 

*•!•••    HIM* 

88        90* 
87*    87* 


•4* 190* 

86       88* 


1  Dm  Not    a  These  are  option  sale*. 

-TBL.,  ELEG.,  FERRY  <§<* 


Teles;.  Ac  T*le»h. 


Goia  <*  Btook 

Bonds 

Hudson  Rlrer  Telephone 
Inter  nation  Ocean....... 

Mexican  Telegraph 

Mexican  Telephone— Sm 
New  Bng  Telep— See  Bost 
Northwestern  Telegraph. 
NY  AN  J  Telephone... 

N1980 "...MAN 

faelfitA  AUantlo....... 

IProTidenoe  Telephone. . . 
southern  A  AUantlo 


Bid. 


10 
90 
117 
116 
315 
Bosto 
on  list 
183 
156 
111 

11 
96 


Ask. 


118 

1*20  " 
118 
335 
nllst. 

187 

165 

113 

90 


100 


Teles;.  dV  Teleeh . 

Teleg  Telep  A  Cable—  See 

West'n  Union  Teleg— N  Y 

Electric  Coms>anlea. 

Allegheny  Oo  Light  Co... 

Brush  Bleotrio  Co 

Consol  Bleotrio  Storage. . 
Bddy  Bleotrio  Mfg  C0..35 
Bdlson  Bl  HI  Co  NY— N  Y 
Bdlson  Bl  Ul  Co  Brk— N  Y 
Bdlson  Ore  Milling  Oo.... 
Blectro- Pneumatic  Trans 
Fort  Wayne  Hleo.  Co.. 35 

OSflOB    A.  h  •  t  a  it  •••••••  •  • 


Bid. 

Ask. 

PhUa 

list. 

Btook 

Bxoh 

165 

170 

41 

48 

IS 

30 

t     9 

14 

Btook 

Bxoh 

Btook 

Bxoh 

9 

11 

3* 

8 

•  tint 

•••••• 

88 

48 

Electric    Companies. 


General  Bleotrio  vo—ti  Y 

Do  pref.— Sm  Boston  L 
Hartford  (Ct)  Bleo  Lt  Co. 
Mo  Bdlson  Bleotrio...,,,. 

Do  preferred. 

Narragan.  (Ptot)BI  Co.50 
Rhode  Island  Bleo  ProCo. 
United  Bleotrio  of  NJ... 

4s  1989 

United  Eleo  LtAP  Co  pref 

4*j  1989-SMBalto  11 
Woonsooket  (R  I)  Bl  Co.. 


Bid. 


Stock 

1st. 

185 

17 

68 

t  98 

119 

16 


SMBal 

St. 


Ask. 


Bxoh 


•  ttt' 

19 
58 


19 

73* 

to  lilt 


Ferry    Oc  ■»»"!»*. 


irerry  Uompanlea. 

Brooklyn  Ferry-Stook 

Bonds  6s— See  Stock  Bx 
Metropolitan  Ferry— 5s.. 
N  F  A  N  J  Fern— Btook.. 

1st  6s  1940 JAJ 

N  Y  A  B  B  FerTT-StOOk. 

Bonds  5s  of  1983. MAN 
Hjboken— Stook  ..,,..,.. 

1st  6s 

Oon.  os ••••1UV" 

iAno  interest.   tPrioe 


48<t 
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BONDS. 

■T.Y.  STOCK  EXCHANGE 

Wbbk  Ending  Sept.  7. 


78 
9d% 


M-N 
M-N 
M-N 
J  -J 
J-J 
A-O 
F-A 
J-J 
A-O 
A-0 
A-0 
J-D 

M-N 
J-JI 
J-D 


112%  ..., 

Uii«..., 
113*  .... 

•181^  122% 

lu8*  ..., 
•103      ... 


100% 


81% 

"96% 


141% 

i'ii&i 


M-N 
J-D 
J-D 
A-0 
A-0 
A-0 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-H 


•  ••••     ■  i  •  a  t  * 


J-J 


Bio  Gr  Juno  lit  gu  g  51.1939  . 

Bio  Or  So  litg  4s 19*0  J-J      78 

Guaranteed 1940  J-J 

Boon  A  Pltti.  See  B  R  A  P. 
Borne  Wat.  A  Og  See  NY  Cent, 

Salt  Lake  01  it  g  if  6i.  .1913  _ 
tJo&GIlltg  3-4I...1947  J  -J       84        85 
Bt  L  4  Cai.     8m  Mob  4  Ohio. 
Bt  L  4  Iron  Mount.  Sec  M  P. 
St  L  K  O  4  N.    Sm  Wabaih. 
Bt  Li  M  Br.  See  T  KB  A  of  8tl . 
Bt  Louli  4  San  Francisco 

2d  gold  6i  Clasi  A 1 906 

2d  gold  6s  01  an  B 1906 

Sd  gold  6s  ClanO 1906 

General  gold  6i 1931 

General  gold  Si 1931 

let  truit  gold  Si 1987 

lit  g  6i  PieroeO  4  0..1919 

BtL4BFBBg4s....l998 

Southw  DlT  lit  g  Si.1947 

Cent  DIt  lit  g  4i.  . .  1929 

Ft  84VBBdglltg  61.1910 

Kansas  Mid  lit  g  4i  .  .1937 

Bt  L  So.  Bee  Illlnoli  Cent. 

ItL  BW  lit g4ibdofi.  1989  M-N    »'% 

2dg4ilno  bond otfi..  1989  J-Jl      Q*H  Sale 
Gray'iPtTerlitgug5s*47 
St  Paul  &  Dul  A  *  Nor  Pac 
Bt  Paul  M  4  Man  2d  di.1909  A-O    HO 

lit  eonioi  gold  6i 1933 

Beglitered 1933 

Beduoedtogold4%s  1933 

Beglitered 1933 

Dakota ext gold  6i... .1910  M-N    118% 
Mont  Hit  1st  gold  4s . .  1 9  87 
Beglitered 1937 

1H  litdlr  litg5l...l&08 

Regtstered 1908 

NordlY  lit  g4i.... 1940 

Registered 1940 

Minn  Union  lit  g  6a.. .  1922 
MontC  lit  gug6i....  1937 

Beglitered 1937 

lit  guar  gold  5i 1937 

Beglitered 1937 

Will  4SF  lit g  6I....1938 

Beglitered 1938 

Bt  PA  Nor  Pac  See  Nor  Pao 
BtP  48'xOlty.8M08tPM40 
8  Ire  Pies  4Phlitg5s.l942 
B  A  4  A  P.  flu  So  Pao.  Oo. 
BFANPlstafg  5s...  1919 
Bar  F  4  W  lit  oon  g  6|.  1934 

litgSi 1934 

fit  John's  DlT  1st  e  4s..  1934 
Ala  Mid  lstgu  g  5s..  .1928 
Brum  A  Wlsigug  41.1938  J  -J      SI        83 
Sll  8  Oca  &  G  ^u  g  4s  1918 
Scioto  Val4N  M.  SseNor  4  W 

Beab  4  Boa  1st  5s 1926 

Oar  Cent  1st  oon  g  4s.  1949 
Bber  Shr  4  So.  4iMK*T 
All  8  Oca &G  SeeSavF&W 
Bod  Bay  4  So  1st  g  6s. . .  1924 
Bo  Car  4  Ga.  See  Southern. 
Southern  Pacific  Co- 
Gold  4s  Cent  Pao  ooL.1949  J-Dt      78%  Sale 

Registered 1949 

A4N  W  lstgu gSs...  1941 
CPaolst  lef  gug4s...l949 

Registered 1949 

Mortguarg  3%i....l929 

Registered 1929 

Gal  Bar  4  8  A  1st  g  6s.  1910 

8dg7 1905 

Mex4Pao  lstg....Ss'31 
«Mla  V  G4N  1  st  gn  g  6s  1 924 
HousE&WTlstg  58.1933 

1st  gug  5s 1933 

H4TO  ist.  g  5s  lnt  gu.1937 

Uong6slntgtd 1912 

Geng4s  lntgtd 1921 

Morgan'iLa4T  ist7sl918 

litg6s.... 1930 

NT  T  4  Mexgu  lstg  4s. '12 

NoofCallstgug6s...l907 

Guaranteed  gold  5s..l938 

Ore  ACal  lstgtdg  5s.  1927 

8  A  4  A  Pass  1st  gu  g  4s. '43 

BoPof  Argu  lstg  6s.'09-10 

BPof  Cat  lstg  6s. .1905 

1st  gold  6sser  B..1905 

1st  gold  6s 1906 

1st  gold  6s 1912 

1st  oon  guar  g  5s..  1987 

Stamped 1905-87 

BPacof  N  Mex  lstg 8s. '11 
« P  Coast  1st  gu  g  4s..  1937 

Tex  AN  O  1st  7s 1905 

BablnedlT  1st  g  6s..  1912 

Oon  g5s 1943 

Southern— 

lit  oon  g  5s 1994 

Registered 1994 

Mem  DlT  lstg  4-4%-5sl996 

Beglitered .,..1996 

AlaCen  B  litg  6s... .1918 
Ati  A  Tad  lstg  gu  4S.1949 
ColAGreenT  1st  5-6s.l916 
lTYasQt  DiTg  6s.  1930 

Oon  1st  g5s 1966 

B  Ten  reor  lien  g  4-5S.1938 

Beglitered 1938 

GaPaoRy  1st  g  6s..  ..1928  J-J     133*  193 
Knoi  4  Ohio  1st  g  6s.  1925  J-  J     120      122* 
Bloh  4  Dauooug  8s.  .1915  J  -  J     181      ..... 
Bqulp  sink  fund  g  6s.  1909  M- 8      99     101 

Deb  5s  stamped 1927  A-0,*U  8     !08v* 

Bo  Oar  4  Qa  lstg  6s..  1919  M-Nl  105     105% 


J-J 


J-Dt 

J-Dt 

J-.l 

F-A 

F- A 

J-Dt 

J-Dt 

F-A 

J-D 

M-N 

M-N 

M-N 

M-N 

J-J 

A-O 

A-0 

A-0 

J  -J 

A-O 

J-J 

A-O 

J-J 

J  -J 

J  -J 

A-0 

A-O 

A-O 

A-0 

M-N 

M-N 

J  -J 

J-J 

F-A 

M-S 

J  -J 


Price 
Friday, 

Sept.  7. 


Bid.     Ask. 


Week's 
Range  or 
Last  Sale. 


Low.  High. 

105  Not'99 
77%  Aug'00 
03     Aug'Ou 


85 


85 


110  Not'99 
1 12%  Aug'00 
112%  Aug'00 
121*4  Aug'00 
108?4  108S4 
104     Apr '00 


80 
100 

93 
105 


Aug'00 
J'ue'00 
J'ly  *00 
O0t.'97 


90% 
32% 


9m 
62% 


117%  J'ly '00 
187%  Aug'00 
137*4  Feb '99 
114%  Aug'00 
106%Mar'98 
119  Aug'00 
108%  Aug'00 
104  Jan.'99 
108%  Apr '00 


128 
131 
116 
117 


Apr '00 

131 
Apr '97 
Aug'00 


120     Apr  "99 


106%  Not'99 

112     J'ne'00 

126%Jan.'00 
128     Deo '99 


97 

98%  Sale 

"81%  "82% 


-J 
-J 
-J 
-J 

J-J 
A-O 
J  -J 
J-J 

M-N 

M-8 
M-8 
J  -J 
J-J 
J  -J 
M-H 


"...  108 
98%  Bale 
103%  106 
104  .  .. 
100  104 
110% 111 
113      

••••••       OO 

•••••*    «•«»• 

119% 

•  ••••ft     ftftl  ft* 

••••••    ftftftft«i 


76 


75% 
•110 
•110% 
•110% 
•11S%, 


107H  Sale 

•'15% 

•  80      , 


103 
86 


J'ne'00 
May'00 


98 
106 


Range 

since 

Jan.  1. 


104%  Feb.'98 


78%  78% 
85  Not*99 
9814  96% 
98%  98* 
99%  J'ne'00 
81%        82 


110  May'00 
105  Aug'00 
98%  9>% 
105%  J'ly '00 
105     Aug'00 


111 
112 

81 
134 


111 
Aug'00 
Aug'00 
Nov'99 


120%  Feb '00 


102%  Sale 

■  08%  Sale 
•108% 


ftftCft*     ••••• 


••••ft  ••••• 

!••••      ••••* 


116 
117 
110 


117% 


106      Aug'Ofl 
98%  Aug'00 
75%        75% 
111  111 

1 10  Aug'00 
110%  Aug'00 
111%  Aug'00 
119  J'ly '00 
105%  Jan. '00 
107%      1C7W 

116  Aug'00 

lie"  Deo '98 
106K  Not'97 
102%      102% 

108%  108% 
108  Aug'00 
109%  Apr'00 

118%  Aug'9' 

116"  Jan.v00 

117  May'00 
116%  Aug'00 
111%  Jl'y '00 

ia'l'%  Aug'00 
180%  Aug'00 
130*  J'ly '00 
101%  J'ly  '00 
108  108 
106      Aug'00 


136 


20 

B0 

57 


20 


Low.  High 


71 

92% 


81 
98 


81        85 


111     118% 

in*  ii8% 

121% 125 
106      113% 
108%  104 


79  84 
98%  100 
91        95 


85 
53% 


93% 
65% 


117% 121 
137     142% 


113%  116% 

118% 121% 
102%  105 


108%  108% 


128     128 
129%  134% 


117     118% 


•e •••    ••*•»< 


BONDS. 

N.T.  BTOCK  EXCHANGE 

Wbbk  Ending  Sept.  7. 


118     112 

125%  126% 


102% 105 
85       85 


27 
26 


a  5 


78       85% 


96  99% 
97%  100% 
99%  99% 
81        86% 


110      110% 
104% 106% 
98% 102% 
100      110 
100     105 


109     111% 
111%  113 
81        87 

120% 120% 


98%  99 
78   80% 
110  114% 
109   110 

no%no% 

111%  112 
117%  119 

105% 105% 
104% 109% 

no    ne% 

*•••••   ••••■ 

•••«••  •(■•• 
•  •••••    •  ■  * .  i 

101     104% 

106  113% 
107%  108% 
108% 109% 

•••••I  •••|t 
•••••I  •••*■ 
"•hi  •■•••) 

115  115 
114%  117 
114  120 
108% 118 

119%  184% 
118     124 


Southern— (Con) 
Virginia  Mid  ser  A  6S.1906 

Series  B  6s 1911 

SerlesC  6s.. 1916 

SerlesD  4-5s 1921 

Small 1031 

Series  E  5s 1926 

Small 1926 

Series  F  5s  1981 

Gen  5s 1936 

Gtd  stamped. 1936 

W04Wlstoygu4s.l924 

West  NO  Istoong6s.l9l4 

3  4  N  Ala.    SmLAN. 

3pok  Falls4Nor  lstg  6s.l989 

Stat  Isl  By  1st  gn  g  4%s.l94S 

Sunb  4  Lew— See  Penn  RR. 

8yra  Bing  4  N  Y.  8««DT,4W. 

r|  ebo  &  N.  See  M  K  4  T 

■  er  A  of  St  L  lstg  4%s.' 

1st  oon  gold  5s.  .1894-19 


39 
1944 


M-8 
M-8 
M-S 
M-8 
M-8 
M-8 
M-8 
M-S 
M-N 
M-N 
F-A 
J-J 


119 
101 
104 
109 


126 
101% 
109% 
100 


A-O 

F-A 
A-O 

M-S 
J-  D 
Mob. 
J-J 
A-O 
J-D 
A-0 
J-J 
J-D 
J-D* 
J-D 
J-J 
J-J 
J-J 
J-D 
F-A 
J  -J 
Sep.* 
J-J 
J-J 


St  LMBgeTergug5s.l930 
Tex  4  N  O.    Sm  So  Pao  Co. 
Tex4P  By  H  dlr  lstg  6s.  1905 

1st  gold  5s ....2000 

2d  gold  inc.  5s.  Deo. .  .2000 

Tol40C  IstgSs 1935 

WesfndlT  lstg6s.,..1935 

General  gold  5s 1935 

Kan  4  M  1st  gu  g  4s.  ..1990 
Tol  Peo  4  W  lstgold  4S.1917 
T8tL4K0  Istg6str.l916 
Tor  Ham  4  Buff  1st  g  4s.  1 946 

Ulster4  Del  lstog5s.l928 
n  Pao—  BB  4  1  gg  4sl947 

Registered , 1947 

OreKy4NaTlstsf  g  6sl909 
Ore  RB  AN*t  oon  g  4s.  1946 
OreShortLlne  Istg6sl922 
Ore  8b  L—  lstoon  g  5s.l946 
Non-oum  lno  A  5s... 194*5 

Utah  4  Nor  1st  7s 1908 

Gold  5s 1926 

OnlNJRR4CCo.  Sm  Pa  RB. 
Dtah  Central.    See  Rio  G  W 
Otah  4  North.  Set  Un  Pac. 
UtloaABlaokR.  8*4  NY  Cent 

\7  er  Val  Ind  4  W.  See  Mo  P. 
lrglnla  Mid.  Sm  South  Ry. 
Wabash  IstgSs 1939 
2d  gold  5s 1939 

Debenture  series  A.. ..  1939 

Series  B 1939 

lstg5sDet40fcHxt..l941 
Des  Moin  DlT  Istg4s.l93v 
StOhas  Bridge  lstg  6s.  1 90S 
Warren  BB.  Sm  Del  L  4  W 
Wash  Cent  See  Nor  Pao 
Wash  04  W.  Sm  Southern 
WestNT4Pa  Istg5s.l987 

Geng3-4s 1943 

Inoome  5s. ...April,  1943 
West  No  Oar.  Sm  South  By. 
West  Shore.  Sm  NT  Cent 
WVa4Pltts.  See  B  4  0. 
W  VaCent4P  lstg 8s. 1911 
Wheel'g4LB  lstg 5s.  1926 
Wheel  Dlr  1st  gold  5s.l928 
Bxten  4  Imp  gold  5s. .  193C 

1st  con  4g   1949 

Wilkes  4  Bast.  Sm  Brie 
Wll  4  Sioux  F.  Sm  St  P  M  4  M 
Winona 4  St  P.    Sm04NW 
WlsCent50-yr  lstgen4s..'4£ 
8TRBKT  RAILWAT  BON 

Bklyn  BapTrg5s 1945 

Atl  At  Bklyn  imp  g  5sl934 

Bk City  lstoon  5s.l916.'41 

BkQCo48oongug5s.  .'41 

Bklyn  Un  El  Istg4-5sl950 

City  4  8  Ry  Bait  lstg  Si  1922 

Den  Con  Tr  Co  litg  5s. .1983 

Den  Tram  Co  oon  g  6s.  19 10 

MetRyCo  lstgu  g  6s.  1911 

Louis  Ry  Co  lstoon  g  6s. 1930 

Market  BtO  Ry  lstg  6s.l913 

Het  St  Ry  gen  0  tr  g  Ss. .  1997 

Bway47thATlstog  5s.l943 

Registered 1943 

Ool49thAT  lstgu  gSs.1983 
Registered  ......... .1993 

Lex  At  APF  lstgu g5s.'9S 

Registered 

Met  WSE1  (Chic)  lstg.4s.  1938 

beglstered 1938 

411  al  Ry4  L 30-yr  g  5s.  1926 
41nn  St  By  1st  oon  g  6s.  19 1  ft 
it  Paul  City  Cab.  og  6s.  1937 
Guaranteed  gold  5s...  193 
Third  At  1st  gold  5s ....  1 937 
On  HI  (Ohio)  1st  g5s....l945 
W  Chic  8t40-yrlstour6s.'28 

40-year  oon  g  5s 1936 

GAB  A  BLBCTRIC  LIGHT 
Atlanta  G  L  Oo  1st  g  5s.  1 947 
Boi  U  Gal  tr  otl  •  1  fg5i..'S9 
Bklyn  U  Gas  1st  oon g 5s.. '45 
ChGLACCo.  SmPG4CCo 
Columbus  Gas  1st  g  5s .  .1932  J-J 
Con  Gas  Oo.  SmPG4  00o. 
Detroit  City  Gas  g  5s. ...  1 983  J  ■ 
DetGasCooonlstg5s..l918  F- 
Hd  HI  111  Bkn.  See  K  Co  EL4P 
R<i  Kl  111.  SeeNTG4BLH4P 
HqGaiLN  Ylltoong5s..  82  M-8 
Bq  G  4  Fuel.  See  P  G  4  C  Co. 
Uas&ElecBergCoc  ng  5o'1h  J-D 
Gen  Bleo  Co  deb  g  5s...  1982  J-D 
Gr  rtapGLCo  lstg  5s..  1915  F-A 
JC«"  Gas  Co  1st  a  5»1922  A-O 


Price 
Friday, 

Sept.  7. 


Bid.     Ask 


111 
111 

90 


......  ..... 


114 
114 
113 


116 


M-N 
F-A 
J-J 
J-J 

J-J 
J  -J 
A-O 


J  • 

A-0 
Not 


J-J 

A-O 
J-J 
K-  4 
M-S 


J  -J 

D8. 

A-O 

J  -J 

J-J 

M-N 

F-A 

J-D 

A-0 

J  -J 

J  -J 

J-J 

J  -J 

F-A 

J-D 

J-D 

M-S 

M-S 

M-S 

M-S 

F-A 

F-A 

*-A 

J  -J 

J-J 

J-J 

J-J 

A-O 

M-N 

M-N 

BON 

J-D 

J-J 

M-N 


111 
113 

100 
90 
88 


113% 
Sale 


' 100 

107     

105%  Sale 


109      

102%  Sale 

126% 

113s  Sale 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


103      Oot'99 


109     Jan. '99 


til 
110 

87 


Aug'00 
Aug'00 
J'ly '00 


117%  J'ly '00 
117     J'ly '00 


118%  J'iae'99 
114%  J'ly '00 
111     Jan.'00 

105     Aug'00 
113         112 
55%  Aug'00 


No. 


a 


ill 

118 

100 

90 

83 


131 


117 

108 
'  88 

S3 
110 

90 
111% 


117% 
Sale 


Sale 


121%  Sale 

93%  Sale 

'  32% 


112% 114 
110  Bale 
104% 107 
85% 


88     Sale 
102% 104 


ill 
J'ly  "00 

100 

J'ne'00 

83 

130%  J'ne'00 
99     Aug'99 
107     Aug'00 
106  1U5* 

105%  J'ne'00 
110  1\0 
102  102% 
128%  Aug'00 
113*  ..3% 
106  J'ne'00 
Mar'99 
May'97 


121 
102 


117%     119% 
101%     102 

92*  J'ne'00 
32%        33% 

109%  Aug'00 
91      Apr'00 

111     May'00 


130  181% 
93%  9S% 
82%  J'ly  "00 


Range 

since 

Jan.  1. 

Low.  High 


109  111% 
108   111~ 
87   87 
114%  119 

117  117 


117  117 




114%  114% 
1   HI 

105  106 

110%  ua 


65 

'*2 
IV 


4 

31 

44 


44 

12 


58 
105 
105 

95 

84% 

78 
110 


69 
114% 
118 

90 

84 

130% 


103  107 
101%  106% 
103%  105% 

110  no 

100%  104% 
125%  180 
110* 116% 
106   106 


99 


Bale 
92% 


••••••    ••••• 

••••«•     ••••■ 


*•••••     ••••• 


117%  117% 


122% 

•*>•••!       ••••• 

121      

>••••«    inn 

98%  Bale 

••••••  ••••• 


••••••  ••••• 


113     115 


192%  .... 
•109% 111% 

••••••  •••••■ 

••••••  •••«•• 

DB. 

••••*•  ••*••• 
>»■«•»  •••••• 

115     , 


94 


118% 


104% 
120 


113 
114 
109 
106 
84% 


88 

108 
110 
116 

99 

93% 


Jan.'9H 
Aug'00 

HO 
Aug'00 

85% 


88% 

103 

Jan.'99 

Not'99 

99% 

92% 


96     J'ne'00 


109 

i'l'7" 
181 

s  •  •  «  •  • 

136 

•••••« 

138% 
"97% 

ibe" 

109 

112 


MaV'98 


Aug'00 
Aug'00 

J'iy'OO 

•••••• 

132% 

•■•••• 

98% 

Oot,''99 
Oot.'99 
Aug'00 


11 


51 
95 


122%  Ang'00 
109*  Deo '99 


•••••• 

99 


•••••• 

Dae '97 


••••••  •••••• 

91%  OOU'98 
116         116 


94  94 

99%  Not'99 

118%     118% 

108     Aug'00 
116%  Aug'00 


IS     118% 
98%  104 
83       94% 
80        48% 

108     113 
91        98% 

109% 118 


110     191% 

68%     95% 
38*    85 


107     114 

«9H  110 
98%  106 
84%    89% 


87       99% 
101%  106% 


98 
98 


104 
97 


95       97% 

•••••  •••••< 

*••••  •••••• 

•  ••••  •••••• 


116%  110% 
118%  113% 

•  «••••   ttmt 

198     IBS 

■•••••    •••••' 

188     185% 

■•••■I  ••••• 

95%  98% 

•  1  •  •  1  •  •••••• 

••••••  •••••• 

*•••••  •••••• 

HI      116 

!•••••     ••••«* 

117%ltB% 

•••••  •••••• 

•••••  ••*••• 

«••••  •••••« 


•••••I  •••••• 

114     118 


94     100 


115%  118% 

109     110% 
13     180% 


•  No  price  Friday;  latest  bid  and  asked  this  week,    t  Bonds  4m  A«g.    *  Due  July.    I  Due  Maxell.    1  Due  Jan.    I  Dae  Not. 

OUT8IPE  8ECURITIE8   (Oiybn  at  foot  of  7  oonseoutivh  pagbs).— FBRRY 


a  These  are  option  sales. 

dt    MISGELU8 


ferry  Companln. 

loth  4  33d  8ts  Ferry... 

1st  mort  5s  1919... J4D 
Uaion  Ferry— 8took... 

1st  5s  1930 M4N 

Miscellnneoua. 

Acker, Mer  4  Con  6s  1903 
Amalg.  Copper— See  Bost 
Am  Agrioul  Chem— See  ti 
Amer  Bank  Note  Co... 60 
Amer  Bicycle— Com 

Preferred.. 

Bonds  5s MAS 


Hid 

Ask. 

78 

88 

$105 

108 

83 

84 

«  96% 

98 

100 

109 

on  Lis 

t. 

i  s  to  n 

Lilt 

t  48 

61 

6 

7% 

88 

72 

80 

Miscellaneous.  Par 


American  Chicle  Co 

Preferred  ,, 

American  Ginning \ 

Amer  Graphophoue.. ..  10 

Preferred io 

Amer  M otoscope 

Amer  Press  Assoo'n..  100 

American  Screw 250 

Amer  Shipbuilding  ..100 

Preferred loo 

Am  Soda  Foun— Com.  100 

lit  preferred loo 

Id  preferred loo 


Bid. 


86 
78% 


10% 
1154 


1800 
15 
85 


•  • ..  .< 
R 


Alk. 


69 
80 


11 

18% 
80 
80 

"ii" 

100 
8 
49% 
10% 


Miscellaneous.    Par, 


vmerioan  Surety 60 

\mer  8trawboard....l00 

Bond!  6i FAA 

K  m  Typef o'n— Stock.  100 
Amer.  Woolen— Com 

Preferred 

Mner  Wringer  oom...l00 

Pref 

Amer.  Writing  Paper. 

Preferred 

6s. 


>••••••••••  •••*• 


Asphalt  of  Amer.    Sm  P 


Bid. 

Ask. 

170 

1K5 

80% 

81% 

100 

65 

60 

18% 

IS 

69 

70 

107 

118 

9 

4 

14 

19 

69 

71% 

hlla.ll 

St. 

Miscellaneous.   Par. 


Barney*  Sm  Car 100 

Preferred 100 

Bergn  A  Bng  Br  lit  6i. . . 
6'ois  Company— Com.. 50 

Preferred 50 

^ond  A  Mort  Guar... 100 
Brltlih  Columbia  Copper 

kjellulold  Co 100 

Jent  Flrew'rks— Com.  100 

Preferred 100 

i  And  Interest,    i  Price  p 


Bid 


13 
99 

63% 
«3% 
990 
>1% 
90 
18 
58 


AH 

16 
98 
90 

70 

•••••« 

805 

11% 

96 

91 

60 
re. 


Sept.  8,  1900.] 

BOND8. 

H.  Y.  8TOCK  EXCHANGE 

Week  Ending  Beit.  7. 

Kln^OoHl  L*P«5i.....'87 

Purchase  mon  •• i'lSA 

Hd  Hi  11  Bkn-litcon  g  4i.|89 

litg  Oi 1»*° 

Registered •  •  ■••• 

UeOat-L  Oo  of  StLlstg  5s  19 

Hmell •  19_19 

Mut  Fuel  Gas  Co  See  PeopGas 
NYGBLHAP..g0s.l948 

Begistered }»« 

Purchase  mon  g  4s .  • •  •  J  94  » 

Ed  Kl  111  lit  OOnT  g  OilOlO 

lit  OOti  »  rts.    •    „ 

Pat  ersor  4PQ4Bg5i.l  949 
PeoGasAOlstgug6i..l904 

9dgtdg8. 1904 

lstoonsolgBs 1943 

Refunding  gOs 1947 

Begistered .194* 

Ch  G-LAOke  lstgug  5i  37 

Con  G  Oo  of  Oh 1  »tgn  g  5i'  36 

BqG  A  FCh  litgug6i.'05 

Mu  Fuel  Gas  1  st  gu  g  5. 1 947 

Trenton  G  A  HI  1st  e  5s.  1 949. 

Utloa  ELA  P  1st  if  g  58.1950 

Westn  Gai  Oo  ooi  tr  g  3»...  33 

GOAL  A  IRON  BONDS. 

Cab  Coal  Mtn.  SeeTCIAR- 
learf  Bit  Coal.  SeeNYCAH 
Col  C  A  I  lit  oon  g  8s. . .  1902 
ColCAIDevCogug5s..l909 

Coupons  off. 1909 

Col  Fuel  Co  gen  gold  61.1919 
Col  F  A I  Co  gen  s  f  g  5s.  1943 
De  Bardel  C  A 1.  See  T  C  A  I. 
Gr  RtT  Coal  A  C  lit  g  6i.  1919 

Jeff  A  Olear  OAI  1  st  g  5s  1 92fl 
SdgSi 1926 

RoehA  Pit CA I  pnr  m  5sl946 
Bun  Ck  Coal  1st  g  s  f  6S..1912 

TennCoalTDlvlstg6sl917 
Blrm  DlT  lit  oon 6i.  1917 
Can  C  M  Co  lit  gu  g  6s..'82 
De  Bar  C  A  I  Co  gu  g  6i.*10 
Wh  L  H  A  P  C  Oo  1  «t  a  5i.'1 9 
MAN'F'G  A  INDUSTRIAL. 

Am  Oot  Oil  deb  g  8i. ..  1900 
Extended  4*s 1915 

Am  spirit*  Mig  Istg6«..i915 
Am  Thread  lit  ool  tst  4i  1 91 9 
Bar  ASCarCo  litg6i  ..1942 
Grameroy  Bug  1st  g  6s..  1938 

111  Steel  Co  deb  5s 1910 
Non-oonr  deben  5s..  .1913 
Int'l  Paper  Co  lit  oon  g  6s.'  18 
Kntok Ioe  (Chlo)  Istg5s.l928 
Nat  StarchMfg  Colstg6sl920 
Procter  A  Gamb  1st  g  6s.  .'40 

Stan  Rope  AT  Iitg6i.l946 
Income  g  5s 1946 

USEnvelColstsfg6sl918 
B  LeathCo  •  f  deb  g  6s.'  1 3 
MI8CMLLANHOU8  BON 

Adams  Bx— Col  trg  4i.l948 
mDk  A  Imp  5i.  See  Cen  N  J 
BklnFerryCo  lstepng5s'48 
k'n  W  A  W  H  litSi  tr  otfs. 
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485 


A-O 
A-O 
J.J 
A-O 
A-O 
O-F* 
Q-F* 

j-n 

J-D 
F-A 

M-8 
J.J 
IM-i 

M-N 
J-D 
A-O 
M-S 
M-S 
J-J 
J-D 
J-J 
M-N 
M-8 
J  -J 
M-N 


F-A 
J-J 


M-N 
F-A 

A-O 
J-D 
J-D 
M-N 
J-D 
A-Oli 
J-J 
J-D 
F-A 
J-J 

Qu-F 

M-8 
J  -J 
J-J 

A-O 
J  -J 

A-O 
F-A 
A-O 
M-N 
J-J 
F-A 


J-JH 

M-N 
D8. 

M-8 

F-A 


Price 
Friday, 
Sept.  7. 


Bid.     Ask 

■••t*t    ■• »••• 
•••It*    a»t«f • 

•  ■•Ml     •••••• 

MMM     •»•••• 

••••••     •••••• 

•106      .... 


108     Sale 


99*  93 
108* 109 
118     180 


104 
104 
110 


106 


107*108* 
103      .... 

105 

105 


■  ••••     «•*••< 


101 


105 

105.% 

101 
100 

t • • «  •• 

•  •MM 

102 
70 
10l* 

'90' 

'•■••• 

105 

85 

105 

105* 
92* 

87 
10 


11* 
lis"  lit" 

102*  :cs 


78       75 


Week's 
Mange  or 
Last  Sale. 


Low.   High. 
Mii*i     .»*••< 

97*  OcV99 
111     May'99 


Mean 

107 


107 


108         108 


99*  9894 
109*  Aug'00 
HP*  J'ly'00 

i'07"  J'l'yV00 
104  Aug'00 
180*  Aug'00 
106     Deo '98 


107 
105 
103 
105 
103 


J'ly  '00 
J'ly'00 
May'00 
Aug'00 
Deo '99 


106*  J'ne'00 


101     Aug'00 
58     Feb  '00 


103     Jan.'00 
98     Aug'00 

95*Jan.'97 

107     May'97 

80     May'97 


105  Aug'00 

106  J'ly'00 
105  Feb  '00 
101  Aug'00 

32  Jan.'OO 

101*  A.ug'00 


87 

•  •• M t 

105 

89H 

99 

70 
105 

93 
104* 
113* 

67 

10* 


67 

Jan"o'6 
Feb  '00 
Jan.'99 
Apr '97 

105 
Aug'00 
May'00 
J'ly '99 
Aug'00 
UK 


113        118 

102*     103 

8 1»<  Aug'00 
75  75 


No. 

MM 
alii 
•  •• 
•  ••• 
>  m  • 

3 


Kange 

finee 

Jan.  1. 


Low  High 
•  *  •  •••  •••••• 

■•••••  it •••■ 

•••«•*  •••••• 

•  M  •  M  •••••• 

•  •  •  •  •  «  •••••# 

100     111 


108* 110 


91        94* 
108     110 

11794  120 


107  107 
103*  106 
120*  127 


107  109* 

105  109 

103  103 

103  100 


105*  105* 


100* 103* 
58   58 


103   103 
90   95* 


102  113 

103  110 
105  100 
101  109 

32  32 

100* 104 

"68"  "80" 

105*'  100  " 
8994  8994 


105  107* 
87*  95 
10494  103 


67   84 
9*  24 


118   116* 

102  105 

8194  87fc 
71   84 


BOND8. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Sept.  7. 


Chlo  Jo  A  St  Yd  OOl  g  Si.1915 
Non-oum  Ino  5s  ....  1 907 
Det  MAM  Id  gr  3*i  8  A.1911 
Haak  Wat  Reor  lit  g  5i.  1926 
Held  B  Oo  lit  ■  f  g  6S...193! 

HoiokenLAIg  5s 1910 

Iron  Steamboat  Co  6i...  1901 
Mad  Sq  Gard  1st  gOs... 1919 
ManBchHALgeng4s.l940 

Newpt  News  SAD  D  5s.  1 990 
r  AOnt Land  litg  6i.l910 
St  L  Ter  Cnpples  Station  A 
PropColstg4*i5-20yr'17 
8  Yuba  Wat  Co  oon  g  6s.. '23 
8p  Val  Wat  Worki  lit  6i.'06 
Vermont  Mar  lit  a  f  5s.  IB  10 

TELE.  A  TELEPH.  BONDS. 
Com  Oaole  Co  lit  g  4s. . .  2397 

Registered , 2397 

Erie  I'ATooltrgif  5i...l926 

Met  T  A  Tilt  if  g  5s...  1918 

Mut  On  Tel  Oo.  See  Wn  Un. 

s  if  A  N  J  Tel  gen  g  5s  oy.  '20 

No  Westn  Teleg.  SeeWeit.Un. 

West  Onion— Col  tr  our  5s.'38 

Fd  and  real  est  g  4*..  1950 

Mut  Un  Tell  fd  6s. ..191  1 

Northwestern  Tel  7i. .  ..'04 

O.  8.  GOV.  SECURITIES. 
US  2s  30-year  refundlngt.... 
U  8  2s  30-year  registered  t  •  ■ 

U  S  3s  registered... 1918 

U  S  3s  coupon 1918 

U  S  3s  reg  small  bonds.  19 18 
U  8  3i  oou  small  bonds.  1918 

U  S  4i  registered 1907 

U  S  4s  coupon 1907 

U  8  4i  registered 1925 

U  S  4s  coupon 1925 

U  8  5s  registered 1904 

U  S  5s  ooupon ,.1904 

+ Prices  are  made  in  the" 

FOR'GN  GOV.  SECURITIES. 

U  8  of  Mexico  ■  f  g  5s  of  1899 

b  These  are  prices  on  the 

STATE   SECURITIES. 
Alabama— Clasi  A  4  to  5.190r> 

small.  •••••■*•••#;••••  ••  •••••« 

Class  B  5s .1906 

Class  C  4s 1906 

Currency  funding  4s,..192C 
Diit  of  Columbia— 3*65i.l924 
Louisiana—  New  oon  4s.,  19 14 

Small 

Missouri— Funding.  ..1894-95 
Nortn  Car— Consol4i...  191( 

Small 

6i 19U 

So  Carolina— 4*s  20-40. 193S 
Tenn— New  iettlem't  3i.  191S 

Small 

Virginia  fund  debt  2-3i.  1991 

Registered , 

«s  deferred  oertfg 


3  "8 


J.J 
;-j 

A-O 

J-J 
M-8 
M-N 
J-J 
M-N 
M-N 
J-Ji 
F-A 

J-D 
J-J 
M-8 


8:: 


-j 
j 

j-j 

M-N 


M-N 

J  -J 
M-N 
M-N 
J-J 

(For 


Q-J 

basis 


J-J 


Price 

Friday, 
Sept.  7. 


Bid.     Ask. 

■•••■    m  o  eat 
.«•»«»    ■•••*• 

81     Bale 

•  •mm    *••«■• 

♦107     

«..«••  ...... 


......  . ...» i 

......  ...... 


WeeKs 
Range  or 
Last  Sale. 


Low.    TTigK 
110     Aug'00 

"si"    "si* 

118"  NoV'98 


90     Oof 99 

«...••      •••i 
101     Feb'O'? 
118*  J'ly'00 


101*  May'00 
104  Feb.'98 
109     Oot.'99 


109     110 
1C6*  10694 


daily  recor/l 
104* 104* 
103*  104* 
109     110 

106%  Sale 


109     110 
11494  Bain 
115*  118* 
13394  134* 
134      Bale 
11294  U3* 
11294  113* 
sted  Departm 


b  97*  Sale 
of  live  dollars 


108* 


10894 
♦109* 
123 
'.08 
107 


111 


104 


•187*...,. 
115     118 
95        95* 

»   90      

89*    


7* 


112     NOT'99 

HO*  Aug'00 
106*4  Aug'00 
109     May'00 


see  seventh  va 
104     May'00 


109*  Aug'00 
109*      10994 


108*  J'ne'00 
114*  11494 
1159i  115* 
13S*  J'ly'00 
134  134 

113*  113* 
113*  Aug'00 
ent "  for  bond 


697*        97* 
to  the  pound. 


109*  J'ly'00 
105  Aug'98 
108  8ep.'98 
102*      103* 


121  Apr '00 
108  Aug'00 
109*  Feb. '99 


106*  J'ne'00 


128     Feb.'98 

120     Mar'00 

90     Aug'00 

96%.''ne'00 

8994  Aug'00 

"a*  »ug'bo 


"id 


oe  p 


23 


15 
6 


Jiang* 

lintt 

Jan.  1. 


Low  HioA 
110     111 

19        tO 

■••••    •••••■ 

•••••I     ••MM 

••••••     •■»**# 


tttttl     i  »  •«!« 

>•*••!     MMM 

ii's*  ii8* 


101*  108* 


109*  lit* 
105*  10694 
109     112 


rece&int.) 
103*105 


lOSS/  112 
10894  112* 


108*1111 

114    nr 

114  118* 
13291  187V 
18194  1379 
112*118* 
112* lie" 
hen  issued.' 


696   97* 


108*  116* 


102  10S* 


121   121 
106*  108* 


106*  106* 


120  120 

94   9 
91   96 
80   9: 


t  *  t  *  I  M  M  •_• 

6*  10 


'Mo  pnoe  Friday;  theie  are  latest  bid  and  aiked  thli  week,  t  Due  July  *  Due  May.  I  Due  April.  |  Bonds  dne  January.  1  Due  August.    aTheie  are  option  salet. 

OUT8IDE  8ECURITIE8  (Given  at  foot  of  7  consecutive  pages).— BANKS  &  MISOELL'8. 


Hlaeellaneoue.   Par  !  Bid.     An 


Okateaugay  Ore  A  Ir  6i '  1 5 
Chei  A  O  Grain  El— Inc. . 

4s. 

nkesebrough  Mfg  Co. 100 
Chicago  A  Alton  RR  3s.. 

ChlcAAl  Ry  3*8   w.  l.) 

Com  stock  (wh  issued) 

Prof  (when  issued).. . 

Olafiln  (H  B)-lst  prei.100 

Id  preferred 100 

Common— See  St.  Ex.  list 
Col  A  Hock  C<  al  A  I,  ft d. 

litg  5s  1917 JAJ 

Gonsoltd  Car  Heatlng.100 
Oonjol  Flrew'ki-Com.100 

Preferred 10C 

Oonsol  Rubber  Tire. ... 

Pr«f 

Corbln  Cabinet  Look.  100 
Corbln  (P.  A  F.)  Co... .20 
Cramps'  8h  A  En  Bldg.100 
Diamond  Match  Co ...  1 00 
Diitill.  Co.  of  America. . . 

Pref 

Eleotric  Boat...... 

Preferred 

Kleotric  Vehicle 

Preferred 

Empire  Steel 

Preferred 

B.-le  A  Weitern  Trans. 00 
Fidelity  A  Dep  (Bait).. 00 

General  Carriage 

General  Chemical.  ....100 

Preferred. 100 

Gorham  Mfg  Co-Com.100 

Preferred 100 

Havana  Commercial 

Preferred 

Heok-Jones-J  Mlll-Pf.lOO 

lit  6i  1922 MAS 

ner'g-HaU-Mar(asit  p'd). 

Preferred  (asst  p'd)  100 
Hoboken  Land  A  lmp't 

Oi 

Illinois  KleoVeh  Trani.10 
International  Bleyat.100 
Internat'l  Pump— Com. . . 

Preferred. 

Internat  SUver— See  Stk. 
Do  do       pref. 

Do  do    bonds. 

Inter-State  Oil  

Don  SteamDuat. ibo 

••  1901 :;.j4j 

I  ohn  B  Stetson— Com.  100 

Preferred ioo 

Joumeay  A  Burnham.100 

Preferred....,,.,,,  ioo 
Lanston  Monotype..., 80 

Lawyere'  Surety ioo 

i*^7.««'  Title  Ini ....  ioo 
Lorlllard  (P)— Pref.. .100 
MadUon  Sq.  Garden— 100 

2d  6i  1919 MAN 

k  arkeen  Copper.  ...„.." 
1  ex  Nat  Construct'n,  of d 
MlnneapoUi  Brew  lit?i. 


3U 
13 
70 

808 
94 

to 
*e 

60 
101 
101 

80 
80 
00 
10 
00 

S3 
225 
t  80 
70 
12294 
4* 
19* 

8?» 
17 


8 
35 

t  00 

8 

09 

90 

110 

120 

9 

40 


70 


110 
106 
•     1 


18* 
66 
Kxoh. 

30 
I  93 
08* 
2* 
40 
95 
110 
3 
SO 
HX 
90 
160 
100 
0 

to 

Ill* 


40 

17 

80 
360 

90 

87* 

28 

70 
108 
103 

40 
90 
60 
10 
60 
7 
37 


78 
128* 

20 
85 
22 
00 
11 


AM 
60 

98 


45* 

55 

85 

10 

30 


lit- 


is* 

67 
Hit 
3b 
98 


100 
130 

MM. 

30 

19 

100 

170 

108 

7 


8 
»* 

no 


Monongahela  Rlrer  Coal. 

Preferred 00 

Monongahela  Water... 25 

Moiler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Enamel'g  A  Stamping 

Preferred 

Nat'I  Gramophone. . .  .100 
National  Saw— Pref.. 100 
National  Salt 

Preferred , 

National  Surety 100 

National  Tube  See  NYStk 
National  Wall  Paper.  100 
N.  B.  Bleo.  Veh.Trans..l0 
N  Y  Loan  A  Imp..... .100 

N  Y  Biscuit  6s  1911  .MAS 
New  Jer  Zlno  A  Iron..  100 
N.  Y.  El. Veh.  Transp.  100 

N  icholson  File  Co 50 

Otis  Elevator— Com 

Preferred 

^Peck,  Stow  A  Wiloox..25 

Pennsylvania  Coal 50 

Pitts  Bess  ALB    00 

Pittaburg  Brewing 00 

Preferred  ..,,, 50 

Pittsburg  Coal. 100 

Preferred 100 

Pitts  Plate  Glau 100 

Planteri'  Compress  . .  100 
Pratt  A  Whitn— Pref .  100 
Procter  A  Gamble....  100 

Preferred 100 

1st  6s— See  Stook  Exoh. 

RoyBakPowpf  

Rubber  Goods  Mfg 

Preferred...., 

Bnssell  A  Brwln. 25 

Safety  Car  Heat  A  Lt.100 
Seaooast  Packing  Co 

Preferred 

Simmons  H'rdw-Com.lOC 

Preferred 100 

9d  preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J..  100 
Stand  Und'rg'd  Cable.  100 
Sloss-Sheffleld  -  See  Stock 
Southern  Cotton  Oil. .  .50 
StandardCoupler.oom. . . , 

Preferred 

Stat  Isl  R  T  1st  6s' 13  A  AG 

2d  5s  1926 JAJ 

Stlllw-Bierce  A  8m-V.100 

Storage  Power..... 

Swift  A  Co 100 

1st  5s  1910-1914... JAJ 
Susq  Coal  6s  1911.... j *,.' 
Texas  A  Paoino  Coal.  100 

lit  8i  1908 AAO 

Title  Guar  A  Trust... 100 
Trenton  Pott— Com.. 100 

Preferred..... 100 

Trow  Dlreotory-New.100 

Unlcn  Copper 

Union  Steel  A  Chain.  .., , 


Bid 

Ask 

t  10* 

11 

t  40* 

40* 

40 

100 

16* 

17* 

79 

81 

10 

20 

74 

79 

10 

20 

33* 

41* 

65 

87 

150 

180 

ixoh. 

Hit. 

82 

70 

t  3 

3* 

70 

80 

118* 

7* 

8 

t  62 

26* 

27 

86s 

88 

t  27* 

89 

410 

t  21 

21* 

t  23* 

2394 

t  48 

43* 

84* 

24* 

81* 

81* 

162* 

183 

17* 

18 

05 

425 

450 

202 

310 

list. 

91* 

93 

29 

89* 

77 

77* 

66* 

110 

125 

23 

80 

lit 

118 

135 

140 

138 

144 

525 

800 

537 

540 

196 

300 

Exoh 

.  list. 

t  53* 

40 

40 

123 

107 

95 

•  M  • 

00 

60 

13 

10 

101 

101* 

1102 

104 

113 

130 

70 

87* 

>!U7* 

•**»♦» 

390 

410 

8 

7 

50 

60 

00 

60 

8* 

3* 

8 

8 

Mleoellaneoue.   Par 

Union  Steel  &  Uham  pref 
Union  Switoh  A  Signal.  50 

Preferred 50 

Union  Typewr— Com.  100 

lit  preferred...  ..,.100 

3d  preferred 100 

U.  8.  Cast  Iron  Pipe 

Preferred 


Bid. 

A»  . 

25 

SO 

t  48* 

44 

t  70 

72* 

27* 

99 

109 

111 

118 

122 

894 

t 

27 

32 

Miscellaneous   Par. 


V  8  Envelope — Com..iOu 
Pref 100 

U  8  Glass— Common. .100 
Preferred 100 

Va-  Coal  Don  &  Coke.100 
0a  1949 MAS 

Westingh  Air  Brake. .  .50 

Worthing.  Pump,  pfd.100 


Bld._ 

48 

86 

33 

106* 

3 

81 

U81* 

108 


Ask. 

00 
88 


M   •  M 

4 

34 

188 

118 


Banks. 

Brokers'  Qu 

N.  Y.  CITY. 
America* .... 
Am  Exoh.... 

Astor 

Bowery* 

Broadway.... 
Butoh'sADr.. 

Central 

Chase ........ 

Chatham .... 

Chemical 

Citizens' 

City 

Colonial*.... 
Columbia*... 
Commerce... 
Continental . 
Corn  Exoh*.. 
Domes.  Exoh 
Bast  River. , 
11th  Ward*. 
Fifth  Ave*.. 

Fifth 

First 

14th  Street*. 

Fourth 

Gallatin 

Gansevoort*. 

Garfield 

German  Am* 
German  Bx*. 
Germanla*... 
Greenwich*.. 
Hamilton*... 
Hano'r  (new) 
Hide  AL  ath 
Imp  A  Trad. 

Irving 

Leather  Mfr. 

Liberty 

Lincoln 

Manhattan* . 
Market  A  Ful 
Mechanics'. . 
Meoh  A  Tra* 
Mercantile  . . 
Merch  Exoh. 
Merchants'.. 
Metropolis*.. 
Mt  Morrli*.. 


Bid. 

Aik. 

otati 

one. 

400 

188 

500 

290 

240 

345 

80 

170 

470 

300 

310 

3975 

140 

335 

375 

190 

360 

275 

130 

3tJ 

350 

...,, 

103 

140 

15u 

3900 

225 

3800 

140 

160 

165 

170 

390 

60 

1700 

%  t 

120 

180 

200 

400 

160 

140 

420 

120 

010 

028* 

180 

l80 

210 

310 

770 

360 

280 

300 

330 

300 

310 

90 

100 

190 

200 

130 

130 

160 

180 

800 

180 

Banks. 


Brokers1  Qu 

Mutual* 

Nassau* 

New  Amst.*.. 
New  York  Cc 
N  Y  Nat  Ex.. 
New  York.... 
19th  Ward*.. 

Ninth 

North  Amer. 
Oriental*.... 

Pacific* 

Park 

Peoples'* .... 

Phenix 

Plata* , 

Prod  Exoh* 
Republic  .., 
Riverside*.. 
Seaboard . . , 
Second ..... 

Seventh 

Shoe  A  Le'th 

8tate*  

State  of  NY* 
12th  Ward*.. 
23d  Ward*.. . 
Union  Sq*.... 
West  Side*. . 

Western 

YorkvUle*.. 

BB'KLYN. 

Bedford*.... 
Broadway* . . 
Brooklyn*  . .. 
8th  Ward*... 
5th  Ave*.... 

First..,. 

Hamilton*... 
Kings  Co*.... 
Manufaot'rs. 
Mechanlos* . . 
Meoh  A  Tra*. 
Merohants'. . 
Naiiau ...... 

Nat  City 

North  Side*.. 
People's*  . 
Scherm'rb'n* 
17th  Ward*. 


Bid. 


otatio 
140 
170 
675 
1500 
120 
360 
100 
80 
300 

*  •  •  •  I 

160 
400 
320 
101 
470 
120 
325 
210 
290 
600 
180 
100 
300 
128 
100 
100 
325 
375 
110 
320 


31C 
340 
110 


Ask. 


as. 
•  •••■ 


■  - .. , 
90 

•  •  «  •  * 

188 
130 
430 

-  M  I  »  | 

100 

•  •  ••• 

180 
330 


•  •  ••  i 

100 


US 


100 

M)l|f. 

110* 

100 

380 

190 

270 

100 

285 

260 

195 
150 
110 


•  •••< 

•  •*• 


220 


Banks. 


Brokers1  Qu 
Sprague  .... 
36th  Ward* 

Union* 

Wailabout*, 


85 
110 
300 


MM 

MIM 


•  t  i  • 

170 

200 
105 


Trust  Cos. 

N.  Y.  CITY. 

Atlantlo  Tr. . 
Bankers'  Tr. 
Bowl'gGreen 
CtLRlty  BAT 
Central  Tr'st. 
Oity  Trust... 

Colonial 

Continental 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knlck'rb'ok'r 
Manhattan . . 
Mercantile . . 
Merchants' . . 
Metropolitan 
MortonTrust 
N  Y  L  I  A  Tr 
N  Y  Sec  A  Tr 
North  Amer. 
Ileal  Est  Tr't 
StandardTr't 
Tr.Co.of  Am. 
Tr.Oo.ofN.Y. 
Union  Trust. 
USMtgATr. 
Unit.  States.. 
Washington 

BR'KLYN. 

Brooklyn  Tr. 

Platbush  .... 
Franklin. .... 
Hamilton.... 
Kings  Co.... 
L  Isl  L  A  Tr. 
Manufaot'rs. 

Nassau 

People'i. 


Bid. 


otati 

200 

140 

120 

105 


200 


140 
350 

1950 
300 


416 
160 

300 
365 
340 
250 
307 
t85 
330 
WUUamib'ghilSO 


370 

1375 

425 

S25 

400 

350 

800 

300 

425 

425 

1375 

750 

9J0 

300 

310 

300 

1300 

400 

1800 


Ask. 


ni. 


ISO 


20S 
200 

MM 

300 
8000 
300 
340 

M   M  t 

1435 

•  •••♦ 

670 


Mtttt 

475 

•MMC 

1490 

•  MM  t 

200 


•  •  •* 

805 

200 

140O 

470 

160O 


...a.» 


338 
200 


*  Banks  marked  with  an  astar 
aocruedlnt.    t  Priosj  par  ihara, 


(*)  arc  Stat*  bank*,    i  Pnrohaur  alio  p*j§ 
■ale  at  Stook  axon,  or  at  auction  this  weak 
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Share  Prlcea— Not  Per  Centum  Prices. 


Saturday, 
Sept.   1. 


to 
O 

o 

w 

X 
o 
W 
>• 


a 
o 

00 

O 


JVfondoy, 
S«p<.    3. 


► 
a 
o 

o 

> 


rwesday, 
£ep<.   4. 


■•••••        •••• 

949*  949* 
149     149 
944      844 

•188      190 
125* 185* 
188      140 
'185      .... 
•89*    80 
40*    40* 
X>38*188* 
85       33* 
34*    84* 
76       76 

♦11* 

87*  87* 
•50*  50* 
•71  71* 
305     305 

64*  64* 
100  100 
•8*  8* 
88*  38* 
•14  14* 
67*  67* 
74*  74* 
36*  36* 
16*    16* 


»  cldai  d'ajkedprlooi; 

INACTIVE  STOCKS 
RAILROADS.— Prices 

AU  *  Charlotte  (Bait)  100 
BosAMainepf.(Bost)10C 
Boiton  A  ProT.  "  100 
Central  Maii...     "     100 

Pref. *'     100 

OonnAPassum  "  100 
Oonn  River....  "  100 
OoneolTrPittsT(Phll)  50 

Preft ,...    "       60 

«a  South  A  Fla.(Balt)100 

lit  pref "     100 

8d  pref "     100 

tj'rmant'n  Pasi(Phll)  50 
Heutonv  MAT"        50 

Pref 60 

Dad*  Street "      100 

KO  FtS  AM..(Boit)100 

Pref "     100 

Little  Bohuylk.(Phll)  50 
Mama  Central. (Bost)100 
Mlneblll  ASH.  (Phil)  50 
Heiquehon'g  V.  "  50 
Worth  Perm....  "  50 
Pare  Marqu'te.(Boit)100 

Pref. "     100 

Phil  Germ  A  N.(PhU)   50 
Byi  Co  General  T    "      ... 
Seaboard  w.L  (Bait)   ... 

PrQl  W.   1.  •  •  *  i  •  a  a  •  . 

United  N  J....  (Phil)  100 
UnPowATrans  "  86 
United  Tr  of  P.     "       60 

Pref "       60 

Wert  Knd  pref. (Boit)  50 
WertJerABS.(Phll)  50 
WeatNYAPa.  "  50 
Wla  Cent,  new.(Boit)100 

Pref "      100 

Wor  Naah  A  B.     "     100 

MISCELLANEOUS. 
ADones  Mlnlng(Boit)  85 
Amer.  Uementl  (Phil) 

Arcadian (Boit)  85 

Arnold  Mining.  "  35 
Atlantic  Mln'g.  "  35 
Baltlo  Mining. .     "       35 

Beth  Steel (Phil)   60 

Boiton  ElecLMBoit)100 
Cambria  Iron.. (Phil)   50 

Canton  Co (Bait)  100 

Oenten  Mining.  (Boit)  36 

Central  OU "       85 

Con.  Lake  Sup.  (Phil)  60 

Pref "        60 

DanT.Beiiemer  "  5 
Dlam  BUM  St  "  10 
Domln  Coalpf.(Boit)100 
■dlson  HI  111 . . .  "  100 
BlecCoof  Am t. (Phil)  60 
Pranklln  Mln'g. (Boit)  85 
Seneral  Blect. .     "      100 

Pref "     100 

OenBlAnto-MI(PhU)  50 
Ind-Bgyp  Com1(Boit)ioo 
IntButHASM  "  10 
Isle  Roy  ale  T....  "  86 
Minnfao  Rub.. (Phil)    SO 

Pref "       50 

MarylandBrew.  ( Bait)  1 00 

Preferred...  "  100 
Margenthalar ..  (Boit)  100 
Mox  Telephone    "       10 


93*  94 

88  88 

35  35* 

♦75  76 
1*   1* 

il7*  i'38* 
116*  117 
143  143* 
♦10*  10* 
318  820 
•63   65 
753  755 
16*  16* 
57*  58 
43   43 
96   97 
•35   85* 
♦63*  54* 

9    9 
97*  97* 
183*188* 
19   19 
8*   3* 
ITS*  112* 
♦18*  19 

•Ye"  "4  8* 

63* 

no  tale  »« 


Wednesday 
Sept.    5. 


350 
149 

•183" 

185* 

188 

126 

•29* 

•40 

138* 

-25H 
24* 
76* 

87 

♦5'* 
•71* 
305 

64* 
100 
8* 

98* 
•14 

58 

74* 
♦86* 

16* 


250 

149 

344 

190 

126* 

139 

136 

SO 

40* 
138* 

35* 

85 

77 


87 

51* 

78 
305 

64* 
100 
8* 

38* 

14* 

58 

74* 

86* 

16* 


Thursday, 
Sept.    6. 


94  94 

88*  88* 

♦35  38 

75  75 

1*  1* 


131* 

117 

143 

10* 
380 
•63 
z785 

16* 

58 

43* 

97 

85* 


183* 
117* 
143 

10* 
323 

65 
785 

16* 

58 

42* 

97 

35* 


350 

149 

344 

188* 

128* 

189* 
♦125 

♦29* 
40* 

138 
25* 
31* 
76* 

11* 

♦88* 
51 

♦71* 

305 
64* 

100 
8* 
38 

♦14 
57* 
74* 
38* 
16* 


850 
149 
944 

188* 
ISA* 
139* 


30 
40* 
138* 
2S* 
85 
77 
11* 

•  •-41 

61 
78 

305 
64* 

100 
8* 
38* 
14* 
57* 
75 
88* 
16* 


Friday, 
Sept.   7. 


38*  32* 
lii"  149 

344  344 

•189  190 
13** 185* 
140   140 
♦188   123* 
30   30 
♦40   40* 
♦136*188* 
35   85* 
24*  34* 
76 
♦U* 
♦87 
61* 
•71* 
•3r5 


76* 

l'« 

87* 

51* 

73 

308 

84*  64* 

99*  100 


88*  93* 

88*  88* 

35  35 

75*  76 
1*   1* 


8*   9 
♦97   97* 
♦138* 185 
18*  18* 
8*   8* 
113   118* 
♦18*  19 


♦46*    48 
....      63* 
made. 


121* 13i* 
117     117 
142*143 

10*    10* 
319      821 
♦63       65 
735     735 

T7*    57* 
♦41*    43 
•96       98 
♦34*    36* 
63       53 

8*      8* 
♦97       97* 

♦133* 

18*    18* 
3*       3 
112*113* 
19        19 


8* 

88 

IS* 

57* 
x74* 

86* 
♦16* 
♦85 
♦94 

♦88 
♦35 
♦75* 
1* 
** 
180 

♦117     117* 
143* 143 

10*    10* 
380     380 
•61       63 
♦730     735 
18*    16* 
♦57       57* 
♦43       43 
♦96*    97* 


m 

28* 

13* 

57* 

74* 

56* 

16* 

36 

94* 

89 

35* 

76 

1* 

* 

190* 


ACTIVE  STOCKS. 

IT  Indicates  unlisted. 


♦54 

8* 
♦97 


•46* 

65       65 


54* 

8% 

97* 


18*    18* 
8*      3 
118*  118* 
♦18*    19 


♦46 
♦8  8 


...««■ 

66 


Railroad  Stocks. 

American  Railway!  T (Phila.)....   60 

Boston  A  Albany (Boiton).. ..100 

Boston  Elevated,  full  paid..       "       ....100 

Boston  A  Lowell. ... , "       ....100 

Boston  A  Maine. "       ....100 

Chlo.  Burl.  A  Quincy "       ....100 

Chic  Juno.  A  On.  Stook  Tdi.       "       ....100 

Preferred "       ....100 

Chootaw  Oklahoma  A  Gulf..  (Phila.*....   50 

Preferred , "       ....  50 

Fitohburg,  pref ...(Boiton)....  100 

Lehigh  Valley (Phila.) ....  50 

Massachusetts  Elect.  Cos.  T.(Boston)...,100 

Preferred  1 , "       ....100 

Mexican  Central. "       ....100 

Northern  Central...... (Bait.)  ....  50 

Northern  Paciflo (Phila.)  ....100 

Preferred "       ...,100 

Old  Colony .(Boiton).... 100 

Pennsylvania...,. (Phila.)....   50 

Philadelphia Traotion "       ....  50 

Reading  Company "       ....  50 

lit  preferred. "       ....  50 

3d  preferred "       ....  50 

Union  Paciflo ,. (Boston)...  .100 

ProfoiTod  "  100 

Union  Traction,'  '$17*  paid!  (Phila.)!!!!  50 
United  Ry  A  Bleo.  Oo (Bait.)  ....  50 

Preferred "       ....  50 

West  End  Street (Boiton)....  6C 

Miscellaneous  Stock*. 

Amalgamated  CopperT (Boiton). ...100 

Amer.  Agricul.  Chemical  T..        "       ....100 

Preferred  T "       ....100 

American  Alkali (Phila.)....   50 

Preferred,  810  paid ,       "       ....  50 

American  Sugar  Refining  V (Boiton)....  100 

Preferred! "       ....100 

Amer.  Telephone  A  Tel.  Co.  T  "  ....100 
Asphalt  Co  of  America......  (Phila.)  10  paid 

Boston  A  Montana ., (Boiton).*..  25 

Butte  A  Boston "       ....   10 

Calumet  A  Hecla "       ....  25 

Cambria  Steel,  $4*  paid. ...(Phila.) ....  50 

Consolidated  Gas (Bait.)  ....100 

Dominion  Coal ...(Boston).... 100 

Erie  Telephone. "       ....100 

Federal  Steel "       ....100 

Lehigh  Coal  A  Navigation. . .  (Phila.) ....  50 

Marsden  CoT  .. "        ...,100 

New  Eng.  Cotton  Yarn,  pref .  (Boiton) ....  100 
New  England  Telephone....  "  ....100 
Old  Dominion  CopperT......       "       ....  85 

Philadelphia  Elect  2* paid  (Phila.) 

United  Gas  Improvement  1..       "       ....  50 

United  States  Oil .., (Boiton)....  85 

Welibaoh  Light! (Phila.) ....     5 

Weatlngh.  Bleotrio  A  Mf g . . .  (Boiton) ....  50 

Preferred "       ...    « 

*  Ex  right! 


Sales 

of  the 

Week. 

Shares 


80C 

157 

98 

94 

8 

2,287 

139 

8 

8 

138 

158 

1,088 

1,801 

84 

30 
10 
800 

64 

878 

78 

140 

5,01! 
100 

l,05f 
611 
834 
800 


Range  of  Sales  in  1900. 


Lowest. 


78 

70 
165 
18l 

3,390 

85,664 

87 

327 

310 

136 


31 

868 

670 

816 

400 

406 

S 

4,529 

70 

1 

310 

5,794 

13S 

865 


33  Mar.  6 
338  Mar.  16 
t96  Jan.  2; 
341  Jan.  IS 
187  Apr.  1 
119*  Jan.  10 
131  Mar.  12 
122     Jan.     2 

89     May  15 

39  May  T5 
110     Jan.  22 

22*  July  3 
15  Jan.  4 
75  Jan.  2 
10*  Jan.  I* 
82*  June  38 
48*  Jure  33 
70*  June  35 
'03  Jan.  13 
63*  June  87 
95  Jan.  2 
8  1-16  Juae30 
24  9-1 6 Jan.  10 

13  Jan.  10 
44*  Jan.  9 
70*  June  35 
35*  May  9 
15*  Jan.     8 

34  Jan. 
91*  May  89 

81*  Jan.  8 
30  June  2 4 
70  May  83 
l*Sept.  4 
*  Aug.  13 
95*  Mar.    9 

107     Mar.    8 

140  June  3H 
13*  May  11 

351  Jan.  18 
43     Jan.     2 

895  May  89 
14*  June  9B 
50  Mar.  5 
33*  June  25 
95  June  32 
89*  Ju  le  85 
43  Jan.  > 
6*  Mar.  8 
96*  Jily  16 

138  July  16 

14  Mar.  14 
3  July  80 

U07  May  16 
14*  June  31 

40  Jan.  6 
40  Jan.  1 
61  Jan.  5 

t  950  paid  In. 


Highest 


84*  July  13 
354  July  17 
150  Aug.  88 
349  Apr.  18 
302*  Jan. 
133*  Apr. 
143  Apr. 
137  Feb. 

35  Apr. 

45  Jan. 
139*  Aug. 

99*  Apr. 

39  Feb. 

79*  Feb. 

14*  Mar.  19 
100  Jan.  39 

63*  Apr. 


5 

3 

8 

5 

19 

4 

SO 

87 

14 

15 


77*  Apr. 
209*  May 


« 

19 
1 
5 

89 


71*  Apr. 

100  Aug. 

1 0  9-16Apr.  5 
S3*  Apr.  8 
17*  Apr.  0 
60*  Apr.  4 
78  Apr.  4 
40*  Mar.  81 
19*  Mar.  30 
37*  May  8 
94*  Mar.  9 

97*  Apr.  8 
35  Jan.  8 

80*  Mar.  81 
8  Jan.  19 
1*  Jan. 

137*  Jan. 

118  Jan. 

15b  May 
1 4*  Feb. 

330   Apr. 
85*  Apr. 

770  Feb.  18 
?2*  Feb.  2 
62* June  18 
51  Mar.  81 

133  Feb.  91 
57*  Feb.  3 
54*  May  16 
13  Jan.  98 

103*  Mar.  38 

140  Jan.  7 

34*  Apr.  4 

6*  Jan.  9 

160*  Jan.  11 
85  Jan.  9 
50  Mar.  37 
48*  Apr.  35 
66  Mar.  IS 

I  «5  paid. 


3 
4 
10 
19 
5 
3 
3 


Bid. 

ASK. 

Sept. 

7. 

193 

155 

160 

303 

305 

14 

15 

63 

65 

..... 

870 

980 

•••••* 

68* 

86 

94* 

96 

•  •  *  •  • 

•  •  a  a  a  • 

450 

48 

74 

17 

so 

80 

85 

67 

*  <  •  • 

160 

169 

58 

•  •  •  • 

63* 

83* 

38* 

56* 

57* 

154* 

I  I  •  •  • 

*  a  a  a  • 

9* 

9* 

124* 

94* 

97  a* 

•  >... 

# • a  ii  • 

..... 

•  •  a  a  a 

..... 

■  •■Ml 

14 

"is" 

37 

89 

180 

185 

8* 
80 

1* 

91 

4 

4* 

93* 

35 

81 

88 

14* 

•  •Mil 

168 

170* 

46* 

77* 

78* 

lew 

lr<* 

i** 

14* 

89 

30 

e 

.... 

i 

1* 

8* 

111 

115 

805 

310 

0* 

15 

15* 

140 

>4l 

189 

140 

9 

10 

3* 

9* 

80* 

81 

1 

.... 

* 

■  * . 

9 

9* 

8 

9 

188 

190 

9 

2* 

STOCKS    BOND8 


MISCBLL.— Conoluded. 
WewBngGsAC  T  (Boit) 
New  Ha v  I  A  8. (Phil) 
No  AmG  Dredg(Bost) 
Old  Col  Mining.     " 
Osceola  Mining.     " 
Palmetto  Co.... (Phil) 
Parrott  SUACop(Bost) 
Penn  Elec  Veh .  (Phil) 

Pref " 

Pennsyl  Salt...     " 
Pennsyl  Steelt.     " 

Preft "     100 

Qutncy  Mining.  (Boit)  35 
Rhode  IslM In.. (Boit) 
Santa  Ysabel  G     " 
Susquel  A  ST.. (Phil) 
Tamarack  Min.(Boit) 
TelepTel  AC  (Phil) 
Tidewater  St...     " 
Torrington  "A"  (Boit) 

Pref.. .  " 

Un  Cop'LAM'g    " 
Un  B '  LA  Po w  pf  ( Bait) 
Un  Shoe  Maoh..(Boit) 

Pref " 

US  Mining....  " 
USPHorseCoL(Phli) 
Utah  Mining..  (Boit)4-85 
Warwlokl  A  8. (Phil)  10 
Welibaoh  ComT     "      100 

Prefl "     100 

Westm  rel  Coal  ««  50 
Winona  Mlning(Boit)  85 
Wolverine  Mln.    "       85 

Bonds— Boston. 

Am  Beil  Tel  4i..  1908  JAJ 

A  TAS  F  gen  g  4i .  '95  A  40 

Adjustment  g  4I..1995 
Boiton  Term'l  3*i..  1947 
Bos  Un  Gas  lit  5s. '39  JAJ 

3dM5i 1989  JAJ 

BurA  Mo  RlV  ex'pt  6s.J  A.I 

Non-exempt  6s. '18  JAJ 

Plain  4s 1910  JAJ 

Ch  Bur  A  Q  4s. 1922  FAA 

IowaDlv  4s.  1919  AAO 
Chicago  Juno  5s.l916  JAJ 
Ch  A  No  M  gu  5s. '81  MAN 
Chi  A  W  M  gen  5i.'21  J  AD 
Con.  of  Verm't  4s. '13  JAJ 
Cuir't  Rlv  lit  5s.'27  AAO 
D  G  R  A  W  1st  4s.'46  AAO 
Domln  Coal  lst8s.'18MAS 
East'n  1st  M  6s  g.'06  MAS 
Fr  BlkAMV  lit  6i '38  end 

Unit'p'd  lit  6s.'33  AAO 
Illln  Steel  oonv  5s.'10  JAJ 

Debenture  5s.  1913  AAo 
K  C  CA  S  1st  5sg.'25  AAO 
K  C  Ft  SAG  1st  fi.'Oe  J  AD 
K  C  F  SAMoon 6s.'28MAN 
KCMABlst4i..'84  MA8 

Income  5s. 

K  CA M  Ry  AB  5s.'29  AAO 
KC8tJoACB7s.'07JAJ 
L  RockAFS  lit7s.'05  J  A. 
LB  ABtLlitSi  1939. 

lien  4s  1943 MAf- 

Mar  H  A  Ont  6s.. .'25  AAO 
Mex  Cent  4s  a..  1911  J  A: 

lit  con  Ibc  8s  g  non-oum 

3d  oon  lnc  Ss  non-com.. 


Bid. 


18 
8* 

8 

69 

48* 

3* 


1(9 
58 


144 

2* 

83$ 

"'$" 

88 

88 

1 


89* 

24* 

9 

* 
81* 

8* 


60 
3 

49* 

s  99 

114 

I  *7 

{115* 

{108* 

{100 

3100 

#108 

{110 

{  98 

{102* 

86 

7o 


Aai 


14 


9 

69* 
* 

43* 


8 

180 


148 
8 
1 


883 

•  a  a  •  • 

9 

98* 
8 


i 

{Ill 
<U4* 

$135* 
{185 
i  98 
{  99 
}  70 
{114 

110* 
98 
6 

10S 


105 


1117 

i  V9 


30 
35 
9* 
* 
81* 

•  ••1 

lata 

••••it 

"*8* 
48 

100 

86 

116 

80 

50 


111 

98 
102* 

80 

80 


•  • aa  a  a 

100 
00 
80 


99* 
80 

US 


•  •  • 

•  ala- 
lia •  • 

80 ' 

86*, 

19* 


BONDS 


Boaton— Concluded. 
NewEng  congen5i'45JAJ 
N  B  Cot  Yarn  5i  1939FAA 
NEGas  AC  1st  5s..  1937 
New  Eng  Tele  6s.'99  AAO 

6s 1907  AAO 

N  YAN  Eng  lit  7i.'05  J  AJ 
l.t  mort6s..  ..1905  JAJ 
Rutland  1st  6s.. '02  MAN 
Torrington  1st  5s  1918... 
West  End  St  5s . .  '02  MAN 

4*i 1914  MAS 

Deb  4s 1916  MAN 

Bonds— Bal  tlmore. 
Anaoostla  A  Pot  .......5s 

AU  A  Ch  1st  78.1907  JAJ 

AtlG-Lightlst5sl917JAD 

Atl  Coast  L  ctf i  5l . .  JAD 

Bait  Beit  1st  5I.1990M AN 

BaitCPaslst5s.l911MAN 

Bait  Fundg  51.1916  MAN 

Exchange  3*s.  1930  JAJ 

BaltAPlst6sml  1911AAO 

lit  6i  tunnel  1911..JAJ 

Bal  Trac  lst5s.l929MAM 

Ext  A  Imp  6I.1901MAP 

No  BaltDiv  5I.1942JAD 

Conv'rtlble5il906MAN 

Central  By  6i..  .1912  JAJ 

Coniol  5l....  1938  MAN 

Ext  A  Imp  5S.1933MAS 
Chas  City  Rylit  5i  '23J  AJ 
Chas  Ry  G  A  El  5i  '99  MAS 
CharlCAA  ext5i,1910JAJ 
CityASub  lst5s.l922JAD 
CityA8ub(  Wash)  lit5s'4*- 
ColAGrnvlst5-6.1917JAJ 
ConsolGai6i.. 1910  JAD 

5i 1939  JAD 

Ga  AAialstpf 5sl945AAO 
GaCar  ANlitSi  g.  1 989  JAJ 
GeorgiaPlst5-6i  1933JAJ 
GaSoAFIa  lst5i.l945JAJ 
Greater  Seaboard  otfi. , , . 
KnoxvTrao  llt5s  '28AAO 
Lake  R  El  litgu5i'42MAS 
Maryland  Brewing  6i . . 
MetSt(  Waih)  1st  5s'25FA 
New  Orl  Gas  lit  5s..  .Var 
NewpNAOPlit6i'38MAN 
Norfolk  St  lit  5i  '44. JAJ 
NorthCent  4*i.  1925  AAO 

6s  1900 AAO 

6igold  1900 JAJ 

6i  1904 JAJ 

Series  A  5s  1926.... JAJ 

Series  B  5s  1926.... JAJ 

Pitt  Un  Trao  5s.  1997  JAJ 

PotomVal  lit5i.l941JAJ 

8eoAvTn(Pttti)5s'34JAD 

8avFlaAWest6s'34AAO 

Seaboard  loan  oertfi ..... 

Seab  A  Roan  5s.  1936  JAJ 

l'.,BI  l„APlst4*s'39MAN 

Un  Ry  A  Bl  lit4l'40.MAS 

Inoome4i  1949. ...JAD 

YlrgMld  1st  61.1906  MAS 

3d  series  8i..l911  MAS 

Sdieriei  6i..  1916  MAS 

4th  ser  S-4-5s.  1931  MAS 

5th  serial  61.1936  MAS 

Ya  (State)  8i  new.'89JAJ 

Fund  debt3-Ss.  1 99 1 J  AJ 


Bid.  Ask 


»  •  a  eeea 

•  104 
I  65 
{100 
{103 

ais* 

ao9* 

ao3 

« 


aos* 

100 

117* 


110* 

•  •  •  a  a  a 

111 


117 
108 

119* 
100 


U7* 

104* 

106 

117* 

105 

118 

114 

119* 

ib'i* 

183 
111 

104 

97 

115 


•  a  a  a  • 

104* 
67 


114* 


•  •  *  • 
Mill 


•  a  a  a 

118 


•  *  •  it 

118 


104* 

107 


108 
180 
190 

1.4* 


98 
107 

87 

97* 

78 
110 
119 
118 
105 
118 

90 

89* 


BONDS 


106 


tie 

112* 
103* 

ii  a" 

106 
99 

•  •  a  a  a 

60* 


106 
109* 


•  t  ae  a 
■  •til 


98* 

9*6" 
»■* 
73* 

•  a  a  •  • 

•  •■•• 

•  •••t 


90* 


Baltimore— Condu'd. 

West  N  C  oon  6s.  1914  JAJ 
WestVaCAPlst6g.'llJAJ 
Wll  A  Weld  5s..  1935  JAJ 
Bonds-  Philadelphia 
Alle  Vy  B  ext  7sl910AAO 

AiDhalt  Co  5i  tr  ctf  ■ 

Atl  City  1st  5sg..'19  MAN 
Balls  Ter  1st  5s.  1926  JAD 
BergAEBrewlst6s'21JAJ 
B  Boro  Gas  1st  5s.'3SM&.- 
Cambrialron  6i.1917JAJ 
ChesAD  Canlst5s.'16  JAJ 
ChooOkAG  gen  5s'19JAJ 
Cit's'8tRy(Ind)oon5s.'33 
Colum  St  Ry  1st  oon  5s.'32 
Con  Trac  of  NJ  lit5s..'33 
Del  A  B  Bk  1st  7s.'05  FAA 
BaatAA  1st  M  5s.'20  MAN 
Edison  Bleo  5s  stk  tr  ctf  s 
BleoA  Peop'i  Tr  stk  tr  otf  6 
BlmAWiim  lit  6s.'10  JAJ 
Income  5s.... 3863  AAO 
Eq  ni  Gaa-L  1st  g  5s.  1928 
Hestonv  M  A  F  oon  5s.'34 
HA  B  Top  oon  5i.'35  A  to 
Indianapolis  Ry  4s.. 1933 
K  C  Sab  B  1st  6s..'30  JAD 
Lehigh  Nav  4*s.  .'14  Q-J 

RR4ig 1914  Q-F 

Gen  M  4*i g..  1934  Q-b 
Leh  V  C'l  lit  5s  g.'3S  JAJ 
Leh  Val  ext  4i. .  1948  JAD 

3d  7s. 1910  MAS 

Coniol  6s 1923  JAD 

Annuity  8s JAD 

New'kConGai5i'48JAD 
Newark  Pass  oon  5s.  1930 
NYPhUANorlit4i  '39JAJ 
Income  4s . . .  1 U3  W  MAN 
No  Penn  lit  4i..'86  MAN 

GenM7i 1903JAJ 

Penn  gen  6s  r...  1910  Var 

Coniol  6lO....  1905  Var 

Coniol  Sir....  1919  Var 

Penn  A  Md  Steel  oon  6i. 

Pa  AN  YCan7i..'06JAD 

Coni  5i 1939  AAO 

Com  4s 1939  AAO 

Penn  Steel  lst5a.'17  MAN 
People'!  Tr  tr  oerti  4s.'4: 
Phila  Elec  gold  trust  otfs 

Trait  oertfi  4i 

PhAEr  gen  M  5g.'20  AAO 

Gen  M  4s  g..  1920  AAO 

Ph  A  Read  2d  Cs.'SS  AAv 

Coniol  M7I..1911  JAI 

Con  M  6s  g... 1911  JAi 

BxtImpM4sg.'47  AA< 

ConMof '82  4s.'S7  JA. 

Terminal  5s  g.1941  Q-l< 

P  Wll  A  Bait  4s.  1 917  AA' 

Coliattruit  41.1931  JAI 

Pitts  CAStL  7s.  1900  FAA 

Read  Co  gen  4s,  1997  JAJ 

Rochester  Ry  oon  5s.  1930 

SohRBSIdelstSs  g'35JAD 

SoranTrao  1st  rts  '32MAN 

Union  Term'l  lit  5s.  FAA 

United  N  J  4s. .  1944  MAS 

UnTraoPitti  gen5i'97J  AJ 

I  And  Interest. 

•Price  Include!  overdue 


Bid. 


116* 
U3* 
118 

188 


Ask. 


96 


104 

106* 
107* 


lie 


99* 
118 
109 
108 
115 
108 

78* 

•ilea- 

113 

107 

108 

1<  8 

117 

!80 

183 

188* 

103* 

•  •  aa 

104 
80 
117 
109* 
128 

■  •  •  • 

135 

•  • a  a  aa 

118 

109 

94 

ib'i* 

104 

69 

180 

111 

197 

199* 

184 

106* 

105 

124* 

108 

108* 

"87* 

10b 

111 


130 

7«* 
115* 


100 


106* 


89* 


•••••I 

110 
76 


1C8 
103* 


139 
105 


85 


■••••• 
119 


115 

U4* 
t*l-CK 
oonpojns. 


108 


• 

107 

184* 


86* 


ue 

paid. 


September  8,  1900.] 


THE    CHRONICLE. 


487 


\tmzstmmt  and  Railroad  %nUllxQmtt. 


RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  January  1  to  and  including  snch  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Adirondack 

Ala.  Qt. South.. 
Ala.  Midland... 
Ala.N.O.ATex. 

N.O.AN.E... 

Ala.AVicksb. 

Vicks.8h.AP. 
Allegheny  VaL. 

Ann  Arbor 

An.Was.&Bal.. 
Ark.  Midland... 
Atoh.T.AS.Fe. 
AtlantaAChar. 
Atl.  Knox.ANo 
Atlanta  AW.  P.. 
At.Vald'sta  &W 
Austin  AN' west 
Bait.  A  Lehigh. 
Bait.  A  Ohio..) 
B.AO.  Sou'w.  $ 
Bang'rAAro's'k 
BathAHam'nde 
Bellefonte  Cen. 
Brunsw'kAWst 
Buff.R'oh.APitt 
Buffalo  A  Susq . 
Bur.C.Rap.AN. 
Canadian  Pao.. 
Cent,  of  Georgia 
Central  N.  E.... 
Central  of  N.  J. 
Central  Pacific. 
Charlest'n&Sav 
Chattan'ga  So.. 
Ches.  A  Ohio.... 
Chlo.  &  Alton.. 
Chic  Bur.  AG.. 
Chio.A  East.  III. 
Chlo.  Gt.  West'n 
Chlo.Ind.&L... 
Ohlo.Mil.ASt.P. 
Ohio.AN'thw'n. 
Ohlo.Peo.ASt.L 

StL.C.ASt.P. 
OhlcR'kl.  AP. 
Chlo.St.P.M.AO 
Chlo.Ter.Tr.RR 
Choo.Ok.AGuli 
Cin.N.O.AT.P. 
Cin.Port8.&Vlr. 
Ol.O.  Oh.  A  St.  L. 

Peo.  &  Eaet'n. 
01.Lor.<fe  Wheel. 
Ool.  Midland.... 
Colorado  A  So. . 
Col.New.  A  Lau. 
Ool.Sand'yAH. 
Cornwall  ALeb. 
Oumb'l'd  Valley 
Denv.ARioGr.. 
DenverASo'w'n 
Det.AMaoklnao 
DuluthS.S.AAtl 
E.  St.  L.  A  Car.. 
ElglnJol.AEaet 

Me. 

Ev'ns.AInoVplls 
Evansv.  &  T.  H. 
Find.  Ft.  W.  AW. 
Ft  W.  A  Den.  C 
FtW.ARioGr.. 
Gade.  AAtt.U.. 

Georgia  RR 

Georgia  A  Ala.. 
Geo.  So.  A  Fla. . 
GllaVal.G.AN. 
Gr.Tr'nkSyst'm 

Det.G.H.AM. 
GreatNorth'n— 

St.  P.  M.  A  M.. 

East  of  Minn. 

Montana  Cent 
Tot.  system. 
GHlB'mntAK.C 
Hooking  Valley 
Hous.ATex.Cen 
Illinois  Central. 
IndDeo.  A  West 
Ind.  Ul.&Iowa. 
Im.AGt.N'rth'n 
tlnteroo.  (Mex.) 
Iowa  Central. . . 
Iron  Railway... 
Kanaw'a&Mioh 
K.C.F.Sc'tt&M. 
K.C.Mem. A  Bir. 
Kan.  C.N.  W... 
Kan.  City  A  Om. 
Lehigh  A  Hud. . 
Lehigh  Val.RR. 
x,eh.  V.Coal  Co. 
Lex'gtonAEast 
LonglalandRR. 
Long  Is.  System 
Los  Ang.  Term.. 


Latest  Cross  Earnings. 


Week  or  Mo 

Current 
Tear 

9 
14,927 

4th  wk  Ang 

53,663 

76,894 

Pao.  June. 

2d  wk  Aug 

34,000 

2d  wk  Aug 

12,000 

2d  wk  Aug 

10,000 

July 

298.335 

•tthwkAiiK 

41,023 

4.577 

7,399 

July 

3,697.051 

June 

164,190 

July 

39,275 

47,085 

July 

15.106 

12.830 

11,719 

July 

3,542,931 

July 

107,901 

1,630 

July 

2,318 

65,273 

4thwkAug 

169,693 

July 

44  070 

4th wk  Aug 

161,855 

4th  wk  Aug 

846.0U0 

3d  wk  Aug 

104,495 

July 

60,150 

July 

1,309,234 

1,420,707 

49,452 

4th wk  Aug 

2,84i 

4thwk  Aug 

463,489 

July 

751,596 

July 

3.907,297 

4th  wk  Aug 

137,672 

itbwk  Aug 

229,649 

4th  wk  Aug 

131,059 

4thwkAug 

1,311,474 

July 

3,581,564 

jjuly 

July 

90,174 

2,298,928 

July 

733,425 

4th wk  Aug 

34,7o0 

4thwkAug 

93,968 

3d  wk  Aug 

82,265 

July 

35,423 

3d  wk  Aug 

319,616 

3d  wk  Aug 

32,800 

4th  wk  Aug 

65,337 

July 

174,177 

July 

391,034 

10,920 

3d  wk  Aug 

17,959 

26,816 

98,881 

4 thwk  Aug 

344,700 

198,999 

88,920 

4th wk  Aug 

89,424 

12,645 

July 

152,491 

3,215,008 

4thwk  Aug 

11,009 

4  thwk  Aug 

43,439 

8,345 

July 

143,033 

4th  wk  Aug 

9,516 

July 

1,411 

4th wk  Aug 

41.120 

93.236 

July 

99,002 

July 

36,049 

3d  wk  Aug 

489,295 

3d  wk  Aug 

23,077 

August 

1,862,996 

August 

372,772 

August 

177,787 

August 

2,413,555 

22,571 

4th wk  Aug 

102,446 

261,605 

August 

2,805,913 

April 

53,410 

99,535 

4th  wk  Aug 

116,738 

WkAug.18 

68,200 

3d  wk  Aug 

41,608 

4,844 

4th  wk  Aug 

24,121 

3d  wk  Aug 

107,614 

3d  wk  Aug 

30,680 

July 

31,553 

4thwkMay 

7,855 

August 

40,662 

July 

2.030,106 

1,701,216 

July 

28.848 

562.957 

•uly 

639,849 

19.505 

Previous 
Year. 


13,355 
56,636 
79,629 

30,000 

10,000 

8,000 

306,732 

46,532 

4,832 

7,485 

3,242,426 

171,470 

35,145 

45,499 

10,209 

11,004 

10,407 

3,300,835 

82,283 

1,659 

2.055 

59,389 

132,184 

55,290 

164.660 

793.0OO 

97,149 

68,425 

1,312,338 

1,412,911 

64,394 

2,121 

366,767 

543,705 

3,850,278 

129,158 

228,373 

116,263 

1,123,994 

3,692,275 

103,658 

2,000,703 

875,196 

31,072 

38,835 

82,949 

28,540 

303,469 

39,646 

60,637 

147,811 

295,341 

10,039 

19,072 

20,103 

86,887 

295,0  >0 

172,790 

66,573 

76,898 

11,920 

153,658 

3,302,533 

13,173 

52.444 

10,455 

114,332 

10,974 

1,096 

38,280 

88,519 

92,852 

3^,528 

466,744 

25,350 

1,853,926 

263.682 

180,206 

2,297.814 

25,675 

86.998 

212,828 

2.617,275 

45,244 

86,102 

114,193 

79,700 

52,241 

5,403 

18,266 

110.357 

23,991 

27,348 

6.252 

40.955 

2,839,894 

1,576,910 

23,138 

569,801 

641,260 

17,242 


Jan.  1  to  Latest  Date 


Current 
Tear. 


9 

89.666 

1,303,873 

481,943 

1,151,217 

439,476 

373,514 

1,935,087 

1,098,8.50 

28,548 

48,925 

26,400,931 

1,192,295 

237,4o5 

340,563 

122,479 

62,779 

65,027 

24,825,371 

726,071 

10,830 

26,686 

341.249 

3,698,095 

837,752 

3,021,852 

19,207,968 

3,763,325 

372.186 

8.698,825 

6.736.941 

407,306 

67,311 

9,038,070 


25,931,040 

3,332,866 

4,388.196 

2,687,837 

26,113.357 

23,647,612 

798,248 

13,293,660 

5,235,147 

852,227 

1,659,631 

3,200.568 

207,993 

10,438,381 

1.475.903 

1,436,044 

1,281.259 

2,434,913 

89,589 

704,875 

153,887 

466,907 

6,899,078 

1,248,493 

477,177 

1,741,153 

93,945 

1,144,195 

21,154,226 

215,162 

918,008 

55,628 

871,427 

282,813 

8,599 

1,072,656 

645,476 

693,515 

228.S56 

14,074,753 

596,439 

14,105,457 
2,399,221 
1,274,231 

17,778,909 

109.473 

2,981,931 


21,673,806 

214,536 

496,906 

2,291,803 

2,565,400 

1,352,475 

41,134 

53>,671 

3,550,447 

1,075,728 

213,439 

97,350 

818,9  49 

14,152,370 

10,220,4*1 

199,265, 

2,519,578! 

2,634,120! 

86,672 


Previous 
Tear. 


9 

91,197 

1,223,869 

400,507 

978,059 

417,012 

380,568 

1,750,896 

1,033,94H 

19,069 

60,938 

22,668,294 

1,053.445 

214,993 

297,675 

54,737 

53.094 

58,503 

20,374,395 

569,105 

10,907 

16,094 

310.545 

2,474,930 

407,782 

2,993,037 

17,548,024 

3,324,716 

398,276 

8,083,798 

6,380,909 

895,222 

50,255 

7,907,594 


23,927,509 

3,051,637 

3.969,995 

2,3c»9,136 

24,741,453 

22,191,650 

685,407 

11,602,756 

5,471,062 

821,840 

1,048,702 

2,873,411 

167,711 

9,101,319 

1,208,771 

1,159,650 

931,831 

2,099,848 

79,224 

479,596 

107,832 

410,823 

5,935,721 

969,589 

360,564 

1,520,079 

79,493 

1,016.322 

19,749,126 

232,303 

909,385 

59,514 

839,727 

296,146 

5.383 

1,007,976 

583,820 

560,089 

248,654 

13,251,748 

601,030 

12,568,794 
1,643,668 
1,262,962 

15,475,424 

113,223 

2,086,227 


18,714,000 

174,734 

425,121 

2,340,331 

2,493,000 

1,351,830 

83,004 

419,107 

3,039.058 

900.237 

177,509 

92,586 

324,280 

12,716,164 

9,534,610 

136.820 

2.476,946 

2,625,502 

65,216 


ROADS. 


Louls.Ev.A8t.L 
Lou.  H.  &  St.  L.. 
Louis.  A  Nashv. 
Maoon  A  Birm.. 

Manistique 

[Mexican  Cent. 
MexioanlnterU. 
{Mex.  National. 
Mex.  Northern. 
{Mexican  Ry... 

Mexioan  So 

Midland  Term'l 
Minne'p.ASt.L. 
M.  St.  P.  AS.  St.  M 
Mo.  Kan.  A  Tex 
Mo.Pao.AIr'nM 

OentralBr'ch. 

Total 

Mob.JacAK.C. 
Mobile*  Ohio.. 
Mont.AMex  G'f 
Nash.Ch.AStL. 
Nevada  Central 
N.Y.O.AH.R.. 
N.Y.Ont.AW.. 
N.Y.Susq.AW. 
Norfolk*  West. 
North'n  Central 
North'n  Pacific 

Ohio  River 

Ohio  Southern. 
Pao.  Coast  Co... 

Pacific  Mail 

Pennsylvania^ . 
Pere  Marquette 
Peo.  Deo.  A  Ev. 
Phila.  A  Erie... 
Phil.  Wllm.AB. 
Pitts.O.C.ASt.L 
Pitts.Bes.AL.E. 
Pitt.  Ch.AYny. 
Pltts.Lisb.&Wn 
Pitts.  8ha.ANo. 
Pitts.  A  West'n.. 

Pitts.Cl.ATol. 

Pitts.  Pa.  A  F. 

Total  system . 
Reading  Co.— 

Phil.  A  Read. 

Coal  A  Ir.  Co. 

Totboth  Co's. 
Rioh.Fr'ksbAP 
Rio  Grande  Jot. 
Rio  Grande  So. . 
Rio  Gr*de  West. 
St.  Jos.  A  Gr.  I. 
8t.L.Ken'etASo 
St.L.Van.AT.H. 
St.L.ASanFran. 
St.L.  Southwest 
StPaulADul... 
San.Ant.  AA.P. 
SanFran.AN.P. 
S.FePres.APh. 
Sav.Fla.AWest. 
Sher.8hrev.A8o 
SiLSprs.O.AG. 
So.  O.A  Ga.Ext. 
So.  Haven  A  E.. 
So. Miss.*  Ark. 
So.  Pacific  Co.  6. 

Cent.  Pacific. 

Gal.Har.AS.A 

Louls'a.  West. 

Morgan'sLAT 

N.Y.T.AMex. 

Tex.&N.Orl.. 

So.PacofCal. 

So.P'cofAriz. 

So.PacofN.M 
Southern  Ry.... 
Stony01.AC.Mt 
TerreH.AInd.. 
TerreH.APeor. 
Texas  Central. . 
Texas  A  Pacific 
Tex.S.V.A  N.W. 
Tol.AOhioCent. 
ToLP.A  West... 
ToL8tL.AK.C. 
Union  Pao.  RR.. 

Oreg.RR.A  N. 

Oreg.Sh.Line. 

Total. 

Wabash 

W.J'rseyASea'e 
W.V.OenAPitt. 
Western  of  Ala.. 
West.N.Y.APa. 
Wheel.  A  L.  E.  ( 

Olev.C.&So  s 
Wisconsin  Cent. 
Wrightsv.AT'n. 
YazooAMlss.  V. 
York  Sou  thorn,. 


Latest  Gross  Earnings. 


Week  or  Mo 


Current 
Tear. 


4th  wk  Aug 
4thwk  Aug 
4th  wk  Aug 

July 

July 

4th  wk  Aug 

July 

4th  wk  Aug 

May 

WkAug.18 
3dwk  Aug 

June 

4th wk  Aug 
4th  wk  Aug 
4  thwk  Aug 
4th wk  Aug 
4th  wk  Aug 
4  thwk  Aug 
Wk  Sept.  1 

August 

July 

August 

June 

August 

4th wk  Aug 

July 

4th  wk  Aug 

July 

3d  wk  Aug 
4th wk  Aug 

June 

May 

JUU6 

July 

3d  wk  Aug 
4th  wk  J  uly 

June 

July 

hily 

4th  wk  Aug 

June 

June 

April 

3d  wk  July 
3d  wk  July 
3d  wk  July 
4th  wk  Aug 


May 

May 

May 

June 

June 

4th  wk  Aug 
3d  wk  Aug 
4  thwk  J  uly 

July.. 

July 

4  thwk  Aug 
4thwkAug 

May 

May 

July 

3d  wk  Aug 

June 

3d  wk  Aug 

June 

July 

June 

July 

July 

May 

May 

May 

May 

May 

May 

May 

May 

May 

4thwkAug 

June 

July 

July 

3d  wk  Aug 
4th  wk  Aug 

July 

4th  wk  Aug 
4th wk  Aug 
3d  wk  July 

July 

July 

July 

July 

4th  wk  Aug 

July 

May 

June 

4thwkJuly 

4thwkAug 

3dwk  Aug 

July „ 

August 

June 


64,881 

17,397 

745,030 

6,951 

10,727 

458,515 

409,042 

203,973 

56,240 

90,300 

13,197 

68,521 

86,930 

103,559 

401,401 

1,070.000 

59.000 

1,129,000 

2,666 

6469,300 

115,381 

578,575 

4,205 

5,112,067 

193,813 

185,765 

443,693 

598,515 

d630,574 

40,0.9 

49,911 

454,230 

298,279 

6,790,095 

168,671 

23,161 

559,585 

941,778 

1,466  385 

89.866 

18,258 

4,809 

43,873 

35,206 

20,002 

10.110 

108,535 

2,329,242 

1,817,801 

4,147,043 

108,046 

50,996 

15,088 

91,700 

35,755 

8,051 

157,702 

268,340 

153,522 

137,939 

147,889 

103,626 

15,386 

416,063 

8,066 

20,617 

18,742 

5,499 

18,391 

5,353,453 

1,420,707 

513,016 

107,682 

552,843 

22,329 

172,980 

1,390,265 

302,565 

174,441 

877,111 

3,408 

122,924 

88,597 

7,814 

246,340 

8,800 

73.685 

38.230 

37,225 

2,166,068 

626,637 

783,459 

3,576,214 

532,823 

465,581 

133,714 

54,046 

114,100 

87,955 

103,050 

11,373 

332,318 

7,438 


Previous 
Tear. 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


62,328 

17,532 

806,079 

4,492 

9,974 

475,925 

393,908 

191,532 

66,586 

88,0  >0 

14,125 

48,013 

90,082 

127.556 

400,510 

1,043,000 

•54  000 

1,097,000 

1,939 

e490,200 

102,088 

523,529 

1,918 

4,905,210 

171,676 

221,970 

365,890 

614,115 

577,756 

31,894 

46,799 

435,942 

296,113 

6.081,695 

150,235 

25,610 

512,845 

897,478 

1,502,171 

80,341 

18,813 

4,088 

38.388 

21,104 

10,662 

103,496 

1,899,702 

1,449,570 

3,349,272 

104,059 

38,603 

14,513 

74,900 

42.609 

9,001 

157,901 

240,9^4 

151,543 

154,461 

136,508 

99,645 

14,732 

375,056 

5,649 

28,316 

15,720 

4,222 

10,516 

4,948,489 

1,412,911 

560,168 

109,694 

570,536 

20,524 

164,485 

1,270,487 

301,697 

177,927 

866,732 

4,807 

132,749 

47,702 

6,497 

240,767 

7,018 

62,051 

37,379 

42,036 

1,850,223 

586,455 

674,268 

3,110,946 

511,872 

412,781 

116,004 

49,634 

119,000 


1,294,923 

417,338 

18,010,587 

47,784 

74,921 

11,607,675 

3,081,068 

5,312,484 

260,427 

2,945,300 

553,583 


1,812,729 

3,079,523 

7,591,625 

18,999,032 

877,518 

19,876,550 

86,086 

63,843,494 

813,084 

4,367,110 

i  16,970 

35,723,396 

3,254,403 


Previous 
Tear. 


9 

1,114,685 

380,989 

16,329,915 

35,806 

62,255 

10,023,754 

2,669,700 

4,608,311 

855,059 

2,887,400 

498,973 


9,696,543 

4  398,409 

dl8304fi72 

S01.9S7 

402,954 

1,916,536 

1,942,820 

47,611.406 

4,966,822 

524,544 

2,634.508 

6,380,889 

10,849,899 

1,481,323 

94,792 

29,003 

179,692 

1,197,707 

698,046 

266,591 

2,645,312 

10,699,751 

8,916,958 

19,616,709 

544,353 

243.139 

346,210 

2,895,325 

752,856 

55,551 

1,086,741 

5,349,092 

3,634,560 

625,891 

722,310 

528,629 

643,194 

2,409,892 

222,484 

142,929 

147,125 

20,519 

99,947 

35,331,311 

6,736,941 

2,550,491 

566,135 

2,742,727 

109.298 

830,356 

7,041,849 

1,632,874 

861,478 

20,470,014 

10,482 

902,751 

269,033 

208.097 

5,279,541 

55,380 

1,658,494 

714,625 

965,729 

12,697,893 


4,912,079 


10,668,753 

1,»66,733 

592,667 

364,382 

2,075,556 

1,828,254 


86,723 

108,221,  3,359  994 

10,734  90,967 

353,956  2,962,4  9 

6,415  42,774 


1,739,161 

2,689,005 

7,055,388 

17,280,041 

773,119 

18,053,160 

47,868 

6  3,247,171 

738,460 

3,904,898 

10,709 

33,059,485 

3,126,911 


8,001,524 

3,762,309 

16,815,463 

709,079 

346,324 

1,929,461 

1,815,303 

39,230,606 

4,430,562 

464,332 

2,171,141 

5,892,489 

9,618,431 

1.090,900 

81,821 

22,864 


1,042,395 
544,396 
223,389 

2,227,365 

8,989,929 

9,087,149 

18,077,078 

482,174 

174,900 

303,115 

2,173,170 

740,306 

52,939 

991,161 

4,766,967 

3,506,563 

637,279 

662,037 

513,997 

567,594 

1,940,343 

193,128 

161,536 

126,259 

15,978 

65.614 

32,520,018 

6,380,909 

2,350,257 

597.625 

2,815,317 

102,669 

798,058 

5,903,129 

1,464,500 

824,501 

18,272,240 

11,234 

807,980 

228.357 

168,444 

4,914,803 

35,668 

1,214,921 

644,159 

1,038,170 

11,146,407 


4,279,132 


9,730,993 

1,637,033 

515,639 

323,293 

1,938,058 

1,549,442 

3,335,346 

72,850 

2.S27.680 

37,200 


Figures  from  June  1  are  for  the  railroad  only,    t  Mexioan  ourrenoy.    5  Covers  results  of  lines  directly  operated  east  of  Pittsburg, 
t  includes  Chesapeake  A  Ohio  So'western,  Ohio  Valley  and  Chicago  and  Texas  for  both  years. 

d  Does  not  include  the  Austin  A  Northwestern,  the  San  Antonio  A  Aransas  Pass  or  Houston  *  Texas  Central  system. 
«  Results  on  Montgomery  Division  are  include  i  in  1900,  hut  not  for  1899 
a  Includes  St.  Paul  A  Duluth  from  July  1, 1900. 
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Latest  Grogs  Earnings  by  Weeks.-The  latest  weekly  earn- 
Ings  in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  fonrth  week  of  August  our  statement  covers  &u 
roads  and  these  show  6-10  per  cent  increase  in  the  aggre- 
gate over  the  same  week  last  year. 


Xth  week  of  August. 


Alabama  Gt.  Southern. . 
Ann  Arbor 

Bnflalo  Roch.  A  Flttsb'e 
Burl.  Ced.  Rap.  A  North 

Canadian  Paolflo 

Chattanooga  Southern. . 
Ohesaneake  A  Ohio  . . 
Chicago  A  East.  Illinois 
Ohio  Great  Western.... 
Chlc.Indian'lis  A  Loulsv 
Chicago  Milw.  A  St.  Pan 
Chlo.  Term.  Transfer... 

Choc.  Okla.  A  Gulf 

Clev.  Lorain  &  Wheel'g. 
Denver  A  Rio  Grande. . 
Dnluth  So.  Shore  A  At.. 
Bvansv.  A  Indianapolis. 
Evansv.  &  Terre  Haute. 
Ft.  Worth  &  Rio  Grande 

Georgia 

Hookin  g  Valley 

Intern'l  A  Gt.  North'n . . 
Kanawha  &  Michigan.. 
Louisv.  Evansv.  &  St.  I 
Louisville  Hend.  &8t.  L. 
Louisville  &  Nashville . 

Mexican  Central 

Mexican  National . 

Minneapolis  &  St.  Louis 
Minn.  St.  P.  A  8.  Ste.  M. 
Ko.KaisitsA  Tpzas.... 
Mo.  Pacific  A  IronMt... 

Central  Branch 

Mob.  Jackson  &  K.  City. 
ST.  Y.  Ontario  A  Western 

ITorfolk  A  Western 

Ohio  River... 

Plttsb.Bess.  A  L.  Erie.. 
Pittsburg  A  Western... 
Rio  Grande  Southern... 
St.  Louis  A  San  Fran.... 
Bt.  Louis  Southwestern. 

Southern  Railway 

Texas  A  Pacific... 

Toledo  A  Ohio  Central.. 
Toledo  Peoria  A  West'n. 

Wabash .. 

Wheeling  A  Lake  Erie  , 

Olevel'd  Canton  A  8c  ! 

Wisconsin  Central 


1900. 


1899. 


Increase. 


Decrease. 


Total  (50  roads)  .. 
Net  Increase  (610  p- 


o.\ 


53,663 
44,023 
169,693 
161,856 
846,000 
2,844 
463.189 
137,672 
229,649 
131,059 
1,311,474 
34.7<  0 
9',9«S 
65,337 
844,700 
89,424 
11,009 
43,43^ 
9.516 
41,120 
102,446 
116,738 
24,12 
64,884 
17,397 
745,030 
45«,515 
203/  73 
86,930 
103,559 
404,401 
1,070,000 
59,0(>0 
2.292 
19?,813 
443,693 
40,0-9 
89,8€6 
108,535 
15,08>- 
268.340 
1."  3,522 
877,111 
246,340 
73/85 
33.260 
532,823 

87,955 

160.524 

11,068,564 


8 

58.636 
46,532 
132,184 
164.660 
793,000 
2,121 
366.76' 
129,158 
228,37: 
116.263 
1,123,994 
31.072 
38,835 
60,637 
295,000 
76,898 
13.17S 
52,444 
10,974 
38.23C 
86,998 
114,193 
18,266 
62,3  2  e 
17,532 
806,079 
475,925 
191,532 
90,082 
127,556 
400,510 
1,043,000 
54,000 
1,679 
171,676 
365,890 
31,894 
80,341 
103,496 
14.513 
240.984 
154,543 
866,732 
240,767 
62,051 
37.379 
511,872 

86,723 

196,284 

10,431,826 


37,509 

53,000 

723 
96,722 

8,514 

1,276 
14,796 
187,48' 

3,628 
55,133 

4,700 
49,70< 
12,526 


2,840 
15,448 
2.545 
5,855 
2,556 


9 

2,973 

2,509 

"2,805 


12,441 


3,891 

27,000 

5,000 

613 

22,137 

77.803 

8,195 

9.525 

5,039 

575 

27,356 


2,164 
9.005 
1,458 


135 
61,049 
17.410 

"3,152 
23.997 


. Gross  Earnings.— >. , Net  Earnings.— s 


Roads. 

Denver  A  8onthw..June 
Jan.  1  to  June  30 

Evans.  A  Indlanap  July 
Jan..  1  to  July  31.... 

Evans.  A  T.  H July 

Jan.  1  to  July  31 

Gila  Val.  Globe  A  No.  July 
Jan.  1  to  July  31 

Soust.  A  Tex.  Cent.  July 

Illinois  Central.*....  July 

Jan.  1  to  July  31 

San.  C.  Ft.  8.  *  M.j  July 

Jan.  1  to  July  31 

Kan.  C.  Mem.  A  B.a.July 

Jan.  1  to  July  31.... 
Lexing'n  A  East.b.  July 

Jan.  1  to  July  31 

Loulsv.  &  Nasbv.tj.july 


10,S79 

5.573 

11,634 


20,951 
1,232 


804,295 
636.738 


1,021 


4,119 


35,760 


167,557 


For  the  third  week  of  August  our  final  statement  covers 
69  roads,  and  shows  6-72  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year.  


3d  week  ©/  August. 


Previously  rep'd»63  r'ds) 
Interoceanic  (Wex.)...... 

Louisville  Hend.  &  St.  L. 

Mexican  Railway 

Mexican  Southern 

Santa  FePres.  A  Phoenix. 
Texas  Central. .......  ••-• 


1900. 


$ 
9,233.991 
68,200 
12,085 
90,301 
13,197 
15.3&6 
7,814 


9,440,97; 


1899. 


8,631.206 
'9,700 
12,381 
88,<  00 
14,125 
14.732 
6,49' 


8,846,641 


Increase. 


697,454 


2,300 

*"*654 
1,317 


701,725 
594,332 


Decrease. 


94,669 

11,500 

296 

""'928 


107,293 


Total  (69  roads.' ........ 

Net  Increase  '6-72  p.  o.).. 

For  the  month  of  August  71  roads  (all  that  have  fur- 
nished statements  for  the  full  month  as  yet)  show  aggregate 
results  as  follows : 


Month  of  August. 


Gross  earnings  (71  roads) 


1900. 


44.506,478 


1899. 


41,938.440 


Increase. 


2,568,038 


Per  Cent. 


6-12 


Current 
Year. 

9 
198,999 
1,248,493 

25,292 
182,835 

1'  9,476 
783,818 

36.049 
228,856 

261,605 

2,636,890 


Previous 
Tear, 


172.790 
969.589 

30,360 
195,870 

115,142 
765,548 

32,528 
248,654 

212,828 

2,381,790 


Current 

Tear. 
9 

75,?45 
550,070 


18,867,893  16,096,725 
468,653   414,041 


Jan.  1  to  July 

Mexioan  Central...  July 
Jan.  1  to  July  31.... 

Mexican  National.  July 
Jan.  1  to  July  31 

Nash.  Ch.  A  St.  1  .  b  July 
Jan.  1  to  July  31.... 

N  Y.  Ont.  A  West.a  July 
Jan.  I  to  July  31 

Norfolk  A  West'n  .a.  July 
Jan.  1  to  July  31... 

Paolflo  Coast  Co. a. May 
Jan.  1  to  May  31... 
July  1  to  May  31... 

Rio  Grande  South .  I  July 
Jan.   1  to  July  31... 

81o  Grande  West,  ti  .July 
Jan.  1  to  July  31... 

Southern  Paolflo.  b.  July 
Jan.  1  to  July  31... 

Onion  Pao.a July 

Jan.  1  to  July  31... 

Oreg.  RR.&  Nav.a  July 
Oreg.  Short  Llne.a  July 

Total aJuly 

Wheel.  A  L.  Erie. b.  July 
Wisconsin  Central  I:  July 
Jan.  1  to  July  31.... 
Yazoo  &  Miss.  Val.a.  July 
Jan.  1  to  July  31 


3.237,432 

133,923 

987,445 

28,848 

199,265 

2,189,988 


2,737,227 
104,286 
829,177 

23,138 
136,820 
2,166,220 


31....  15,804,947  14,039,906 


1.339.020 
10,318,995 

622,842 
4,683,068 

555,625 
3,788,535 

452,655 
2,737,723 
1,242,936 
8,397,546 

454,230 
1,916,536 
4,754,069 

46,165 

298,792 

390,973 

,   2,640,225 

5.353.453 


7,315 
47,096 

49,912 
364,962 

22.019 

133,265 

53,848 

399.732 

4,610,127 

158,228 
1,040,559 

25.398 

283,154 

10,525 
77,127 
710,154 
4,925,837 
*235,135 
3,375,209 
c  287,592 
4,039,462  t'2,233,468  cl,923,792 

498,089        204.668        165,044 
1,306,770 

155,374 

790,504 

472,062 

3.275,267 

113,826 
427,664 
1,277,773 
20,092 
129,475 
115,900 
955,290 

1,992  989 


1.375,920 

8,745.355 

564,371 


Previous 
Tear. 

9 

77,288 
458,558 

11,496 
63,474 

53,840 

356,036 

23,306 

172,469 

def.  432 

612,060 
4,720,968 

127,731 
822,581 

20,809 
207,682 

10.591 
45,971 

730.849 
4,588.680 

*516,247 
2,920,020 
c  262,182 


3,381,369 

422,966 
2,623,484 

1,052,184 
6,938,816 
435,942 
1,929.461 
4,461,135 

33,499 
259,149 

335,227 
1,961,470 

4.948,489 
35,331,311  32,520,013  11,480,661  11,050,865 

2,166,068  1,850,223   935,662   788,166 
.12,697,893  11,146,407 


948,916 
154,844 
863,737 
367,586 
8,179,283 
104,412 
442,457 
985,599 

13.687 
120,099 

155,632 

775,240 

1,756,323 


626,687 

783,459 

3,576,214 

220,398 

450,205 
3,050,264 

316,711 
2,630,151 


586,455 

674,268 

3,110,946 

150,298 

499,490 
2998,942 

321,463 

2,473,724 


5,104,952 

251,380 

405.827 

1,592,869 

65,944 

163,171 

956,714 

50,182 

640,631 


4,274,146 
275,718 
334,984 

1,398/68 

54,069 

204,157 
1,150,202 

73,647 
630,090 


It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $2,568,038  or  6  12  per  cent. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  August  18, 1900. 
The  next  will  appear  in  the  issue  of  September  22, 1900. 


-eross  Earnings. — ■ 
Current     Previous 


Roads. 
Bangor  A  Aroost'k .  July 

Jan.  1  to  July  31.... 
Btllalre  Zanesv.  A  Cln.— 

Apr.  1  to  June  30.... 

Jan.  1  to  June  30 — 
fiari.Ced.  R.&  No.a^July 

Jan.  1  to  July  31.... 
Central  New  Eng. .  July 

Jan.  1  to  July  31.-. 

^0j^\%FJn{yiuL^'M3M     11.602.75 

IS  1  tS  July  3i:...  7:856,205    6,897,520 
Oolor'do  FuelAIron  July        


Year. 

9 
107,901 
726,071 

41,476 

74,768 

365,742 

2,593.437 

60.160 

372.186 

2.298.9S  8 


Tear. 

$ 

82,283 

569,105 

39,330 
68,452 

893,704 

2,569,378 

58,425 

398.276 

2,000,703 


— Net  Earnings.—' 
Current     Previous 


Tear. 

9 
37.825 
278,738 

10,956 
17,996 
28,030 
667,396 
12.522 
67,703 

799.259 
4,171,644 
2,274,799 

229,800 

90,622 

487,964 


Tear. 
$ 

28.283 
196,913 

1.556 

9,746 

105.379 

675,094 

12,263 
107,455 

721,336 

3.763.614 

2,095,608 

77,600 

82.522 

583,222 


m  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deduotlng  taxes. 

c  Deduotlng  other  expenditures  for  repairs,  replacements  and  general 
expenses,  net  income  applicable  to  interest  on  bonds  in  July  was 
$104/32,  against  $106,785  last  year,  and  from  January  1  to  July 
31  $955,144,  against  $915,578.  This  is  the  result  in  Mexican  dollars 
treated  (according  to  the  company's  method  of  keeping  its  accounts) 
as  equivalent  to  80  oeuts  in  United  StateB  money— that  is,  depredation 
beyond  20  per  oent  has  already  been  allowed  for. 

*  Increased  expenses  in  July,  1900,  due  to  large  charges  for  repairs 
to  equipment  and  laying  new  steel  and  to  the  higher  oost  of  materials. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  charges. 

. Int.,  rentals,  etc. » f-Bal.  of  Net  Earn' 's.-* 

Current     Previous       Current     Previous 

Roads. 

Chlo.  R.  Isl.  APao.  July 
Apr.  1  to  July  31.... 
Kan.  C.  Ft.  B.  &M..  July 
Kan.  C.  Mem.  A  Blr  July 
Nashv.  Chat.  A  St.  L  July 
Norfolk  A  Western.  July 
Rio  Grande  South..  July 
Wisconsin  CentraL.July 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  suoh 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Tear. 

Tear. 

Tear. 

Tear. 

9 

9 

9 

9 

313,000 

325,628 

486,259 

395,708 

1,252,000 

1,302,511 

1,022,799 

793,097 

122,709 

116,588 

35,519 

11,143 

15,330 

16,240 

10.068 

4.569 

145,358 

135,601 

59,310 

29,443 

185,983 

190,600 

286,079 

176,986 

17,833 

17.833 

2,2f9 

def.4,146 

137,365 

133,892 

26,835 

71,136 

Gross 
Earnings. 


Amsterdam  St.  Ry . . . 
Atlanta  Ry.  A  Power. 
Ballston  Terminal. . . 
Bingham  ton  St.  Ry.. 
Ohloago  A  Mil.  Elec. 
Chicago  Union  Tract. 
Gin.  Newp.  A  Cov. . . . 
City  Elec.  iRome.Ga.) 
Cleveland  Eleotrio.. 
Cleve.  Palnsv.  A  E. . . 
Col.  Sp'gs  Rap.Trans. 
Columbus  (O.)  Ry.... 
Consol.  Trao.  (Pltte.) 
Dart.AWport8t.Ry- 


Latest  Cross  Earnings.     [Jan.  1  to  Latest  Date 


Week  orMo 


April.. 
June... 
May... 
July... 
July... 
July... 
July... 
July... 
July... 
July... 
June... 
July... 
July... 
July... 


Our'nt 
Tear. 


Prev'us 
Tear. 


4,295 
44,396 


4,465 

44  928 

2.906 

19,875 

18,378 

630,893 

77,704 

3,447 

1178,646 

16,605 

20,102 

88,614 

254,973  229,142 

13.6051    13,468 


19,081 

6,553 

(653.812 

68,704 

2.848 

1 95.857 

14,631 

14,1 18 


Current 
Tear. 


9 

18.7ro 
242.179 

102,395 

71,5b5 

4,182,179 

434,962 

22,650 

1,143,164 

74,853 

80,530 

551,290 


Previous 
Tear. 


9 
17.404 
213,218 

9i",878 

26,140 

4.091,542 

394,296 
15,418 

920,346 
65,154 
60,811 


56,737   52.666 
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Gross 

Earnings. 


Denver  Ctty  Tram... . 
Detroit  Clti'ns*St.Ry. 

Detroit  Eleo.  Ry.... 

Detroit  Ft.  Wayne 
&  Belle  Isle 

Total  of  all 

Det.  Roch.  Ro.&L.O. 

Duluth  8t.  Ry 

Easton  Consol.  Eleo. 

Galveston  City 

Grand  Rapids  Ry — 
Harrlsburg  Traotlon. 
Herkimer  Mohawk  II- 

lon&F'kfortEl.Ry. 
Internat'l  Traction— 

(Buffalo) 

Interstate  Consol.  of 

North  Attleboro.. . . 
Johnstown  Pass.  Ry. 
Kingston  City  Ry.... 
Lebanon  Val.  St.  Ry.. 

Lehigh  Traotlon 

Lima  Railway  (Ohio) 
LondonSt.  Ry.  (Can.) 
Lorain  St.  Railway.. 

Lorain  &  Cleve 

Maes.  Eleo.  Co.'s 

Metro.  (Elev.)Chioago 
Metrop.St.  Ry.(N.Y.) 
Montreal  Street  Ry.. 

Muscatine  St.  Ry 

NewburgSt.  Ry 

New  Castle  Traotlon. 
New  London  St.  Ry . . 

New  Orleans  City 

Northern  OhioTraot. 
Norwalk  Tramway .. 
Ogdensburg  St.  Ry.. 

Olean  St.  Ry 

Omaha  &  Coun.  Blufl 

Ry.  &  Bridge 

Philadelphia  Comp'y 
Pottsv'e  Union  Trao. 
Richmond  Traction.. 
Sacramento  Eleotrio 

Gas&  Ry 

Boranton  Railway... 
Southwest  Mo.  Elect. 
Southern  Ohio  Tract. 
Staten  Island  Eleo... 

Toronto  Ry. 

Twin  City  Rap.  Tran 
Union  (N.  Bedford).. 
United  P.  &  Transp. . 
United  Traction—  ) 
Albany  City  ] 
United  Tract.  (Pitts.) 
United  Traot.  (Prov.) 
Winnebago  Traction. 
Worcester  &  Marl'b'h 


Latest  Gross  Earnings. 


Week  or  Ho 


July 

4thwk  Auk 
4th  wk  Aug 

ithwkAug 
4thwkAug 

July 

July 

July....... 

May 

Tune 

July 

June 

June 

May 

July 

July 

July 

July 

June 

May 

July 

July 

July 

July 

June 

June 

May 

June 

July 

July 

April 

July 

June 

July 

May 

June 

July 

July 

July 

July 

July 

July 

July 

May 

August 

July 

July 

July 

July 

July 

July 

May 

July 


Our'nt 
Tear. 


119,910 
56,325 
18,494 

9,901 

84,720 
8,291 
26.S13 
27,44  3 
18.545 
48,885 
35,938 

4,177 


Prev'us 
Tear. 


113,771 
41,722 
12,826 

6,127 
60,675 

21  ",801 
29,411 


44.241 
34,551 

3,404 


213,823  202,770 


14,315 

16,973 

9,285 

5,814 

11892 

4,621 

7,845 

8,350 

11.800 

626.000 

114.374 

1237586 

168,244 

5.334 

9,828 

£0,859 

10,493 

109.404 

42,992 

8,080 

2,719 

4,318 

19,871 

124.870 

17,005 

20,9;  9 

£0,387 

*59.1j6 

22,912 

31,215 

18,154 

138,927 

249.^42 

29,207 

Inc.  24, 

123,699 

172  834 
233,635 
7,250 
8,542 


12  36" 

14,590 
9,440 
4,913 

11,046 
4.740 
5,352 
9,336 

11468 
588,000 


1198811 

156,858 

4,874 

8,997 

21,681 

8,734 

108.123 

36,649 

7,834 

2,993 

3,680 

17,685 

131.671 

15,505 

19,151 

25,966 

*  53,779 

21,846 

27,899 

18,869 

123,283 

225,3S0 

24,505 

046 

116,055 

161,475 
200,644 


8,473 


Jan.  1  to  Latest  Date. 


Current 
Tear. 

Previous 
Tear. 

9 
722,300 
1,018.157 
361,320 

9 
683,408 
889,422 
286,158 

155,897 
1,535,374 

135,106 
1,310,686 

158,173 
146,595 
85,142 
238,270 
195,805 

123,299 

207.689 
174,786 

25,944 

20,954 

1,221,312 

1,118,067 

66.802 
102.812 
37,86o 
36,446 
61,666 
23.131 

54.953 

82,529 
37,705 
26,748 
59,445 
22,445 

57,248 

53  820 

2,901,682 

921.033 

7,108,431 

839.067 

54,198 

51.407 

2,605,426 

6,520.686 
795,598 

40.808 
82,978 
32,041 
489.451 
231,835 
28,866 
11.696 
18,626 

36,383 
77,135 
30,977 
434  929 
200,136 
26,542 
11,800 
17,138 

1,565,333 

79,655 

118,050 

1,078,462 
70,643 
96,923 

210,549 
296,245 

177,551 
269,419 

157,855 

67,176 

949,666 

1,575,641 

141,139 

Inc.  156. 

124,465 
67,016 

839,975 
1,376,745 

125,104 
925 

757,459 

721,685 

1,083,209 
1,310,277 

945  4'  8 
1,120.288 

37.519 

36,317 

*  Figures  from  May  1  cover  Scranton  Railway,  Soranton  &  Plttston, 
Boranton  &  Carbondale  and  Carbondale  Railway, 
t  Strike  in  Cleveland  in  1899. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
wilways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  weefr,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  August  18, 1900.  The  next  will  appear 
In  the  issue  of  September  22,  1900. 


-Or  oss  Earnings. — 
Current     Previous 


Tear. 

9 

144,739 
759,615 

38.433 
244,963 

19,917 

115,458 

203,089 

1,120,036 

29,411 


. , — Net  Earnings. — 
Current     Previous 


Tear. 
9 
77,665 
364,968 

14.433 
85,126 

8,962 

47,516 

101.060 

497,610 

14,250 


Tear. 
Roads.  9 

Detroit  Cit's'  St.Ry  July  14J  ,904 

Jan.  1  to  July  31....  863,6t9 

Detroit  Eleo.  Ry.  July  43.806 

Jan.  1  to  July  31 312.604 

Det.  Ft.W.&B.I..  July  19,944 

Jan.  1  to  July  31....  132,174 

Total  of  all July  205,654 

Jan.  1  to  July  31....  1,308,447 

Easton  Cons.Eleo.l)July  27,443 

Jan.  1  to  July  31....  146,595 

Interest  Charges  and  Surplus.— The  following  Street 

railways,  in  addition  to  their  gross  and  net  earnings  given  in 

the  foregoing,  also  report  charges  for  interest,  &c,  with  the 

surplus  or  deficit  above  or  below  those  charges. 

.  r-Bal.  of  Net  EarrSs.- 
Current     Previous 
*.<*,.  Tear.  Tear. 

Roads.  9  9  9  9 

Easton  Cons.  Eleot.  July  10,428  9,225  4,998  5,025 


Tear. 

9 

83,521 

455,439 

11,883 

92,471 

6,297 
39,582 

101,701 

587,492 

15,426 
64.708 


< Int.,rentals,  etc. 

Current     Previous 
Tear.  Tear. 


ANNUAL    REPORTS. 


New  York  Central  &  Hudson  Rirer  Railroad. 

CReport  for  the  year  ending  June  SO,  1900.  J 
Full  extracts  from  the  annual  report  of  the  directors,  with 
to506  ble  lables  of  statistics  will  be  found  on  pages  503 

in*  tabl*^'  earning8'  incomeretc.,  are  shown  in  the  follow- 


OPERATIONB. 

1899-00.  1898-99.  1897-98.  1896-97. 

Miles  oper.  June  30.  2,829  2,395  2,395  2,395 
Equipment — 

Locomotives 1,303  1,137  1,127  1,127 

Passenger  equlp't...  1.527i«  1,437  1.433  1,433 

Freightcars 58,651  42,119  37.607?  qa  ono 

Service  oars 1,116  1,426  1,363  J  3».»09 

Floating  equipment.  186  149  143  142 

Operations  — 
Passengers  carried.  27,816,343  24,575,902  24,074,254  23,1<!6,483 
Passenger  mileage.. 848. 704,035  754,081,020  71?, 115  222  689,764,624 
Rate  per  pass,  d.  m..  l-82ots.  l-82cts.  l-86ots.  1-fcOcts. 
Fr'ht  (tons)  moved*  37,586,496  2^.356,474  23.403,439  20  649.810 
Fr'ht  (tons)  mil'ge*. 6117^72625  4659165559  4500269846  3790311495 
Av.  rate  p.  ton  p.m.      0-56  cts:        0-59  cts.        0  61  ots.        068  ots. 

*  Exclusive  of  company's  freight. 

SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  INCOME. 

Earnings  from-                      1899-00.  1898-99.  1897-98. 

Freight $34,273,141  $27,5*9,964  $27,496,130 

Passengers 15,464,294  13,723,115  13.250,801 

Express 1,401,937  1.299,'40  1,285,779 

Malls 1.698,451  1,654,182  1,652,779 

Rentals 1,676,027  1,882,308  1984,790 

Miscellaneous 49,102  95,248  103,961 

Total $54,562,952      $46,184,658      $45,774,240 

Expenses— 

Mat  ten.  of  way  and  struot.  $7,190,286  $4,700,294  $4,660,633 

Maintenance  of  equipment.     5,598,092  5,033,096  4,9*7,192 

Transportation 19,9<6,226  18.250,703  18,735,462 

General 1,356,933  ,1,144,888  1,127,727 

Total ..$34,051,587      $29,128,9*1      $29,511,014 

Net  earnlDgs $20,511,365      $17,055,676      $16,263,226 

Per  cent  of  exp.  to  earns...     (62-41)  (63-07)  (64-47) 

Add— 
Dividend  on  Lake  Shore  & 

Mich,  south,  stock  owned.  $3,170,655        $3,163,523        $1,311,605 
Div.  onMiohCen.stk.owned         657.S66  647,351  248.368 

Divs.&int.  onoth.  secur't's.         741,459  416,064  539,003 

Interest  on  loans,  notes  and 

sundry  bills 132,153  51,424  44,700 

Profits  from  sundry  acots...  14,612  16,308  107,795 

Gross  Income $25,228,110      $21,380,348      $18,514,698 

Interest  on  funded  debt $7,439,585  $7,487*,755  $5,421,200 

Rentals  of  leased  lines 6,9.9,127  5,9i)3,5o8  5.972,422 

Taxes  on  real  estate 1,936,907  1,738,127  1,883,240 

Tax  on  oapital  stock 237,816  136,833  136,788 

Tax  on  bonded  debt 2,611               

Tax  on  gross  earnings 102,769  108,334  87,671 

United  States  inter,  rev.  tax  65,423  55,064               

Interest  on  loans,  notes  and 

bills  payable 224,845  35,675  58,905 

$16,949,083      $15,465,296      $13,560,227 
Netlnoome $8,279,027        $5,915,052         $4,954,471 

Deduct — 
Reserved  to  redeem  bonds . .      $300,000  $300,000  $300,000 

Dividends (4 \%) 4,937,500  (4%) 4,000,000  (4%)  4,000,000 

Special  improvement  fund..     2,000,(00  

$7,237,500  $4,300,000  $4,300,000 

Surplus  for  year $1,041,527  $1,615,052  $654,471 

Add  sundry  profits  leased 

lines  and  prem.  on  stock..         156,195  657,322               

$1,197,722  $2,272,374  $654,471 

Deduct  exp.  refund,  bonds.      $238,837  $801,294  $2,344,998 
Deduot  exp.  issuing  L.  S.  & 

M  C.  bonds 97,755  57,050 

Deduot  miscellaneous 1,493              298,250 

$240,330  $999,049         $2,695,398 

Surplus  to  profit  and  loss...       $957,392        $1,373,325      —$2,040,927 
Accumulated  surplus 10,797,498         9,424,173        11,465,000 

Profit  and  loss  June  30..  $11,754,890     $10,797,498        $9,424,173 

CONDENSED  GENERAL  BALANCE  SHEET  JUNE  30. 

1399-00  1898-99.  1897-98. 

Assets—                                                                      $  *  $ 

Cos'  of  road 116,592,816  115.482,612  115,289,423 

Real  estate 18.ia9.007  18,168,779  18.H6.101 

Buffalo  grade  crossings V7o,868  1,692,872  1.2f8,420 

Equipment 43,666.126  30,340.491  30,152,691 

Run. oad  stocks  owned*  (proprietaiy  nt.)..  120,1-5,407  110,690,270  108,944,862 

bonds        "         3,138,156  3,i53,166  2,691.166 

Miscellaneous  stocks  owntd 3,912,885  4,046.785  4.021.685 

Real  estate  not  used  in  operation  of  road...    2,044,276  2.044,75  2,043,950 

Budges  at  Albany 1,905,878  1,905,878  1,905.878 

Advances  to  New  York  &  Harlem  RR 5,547,5rtl  5,261.465  4,973.571 

otner  railroad  companies 1,465,716  2,032,891  1,187,116 

„    ,                  miscellantous  companies       ..       662.172  222,629  186,404 

Cash...... 6.075,052  4,093,895  1,667,828 

Traffic  balances  receivable 3,e2«,011  8,708,c89  2.661.776 

Sundry  collect  ble  accounts 4,465,v40  8,9h0.5£>l  4.081.C45 

Fuel  and  supples 8,960.154  1.688,089  2,327,972 

-inkinu  fund  for  debentures  c  1 1890 1.1P8.843  760,>10  450,110 

Securities  acquired  fn.m  lessor  companies..     2,914,150  2,914,150  2,914,150 

Total  assets 340,550,911  312,141,978  304,947,651 

Liabilities — 

Capital  stock 114,995,100  99,993,700  99,993.700 

Consolidation  certifcates 4,900  6,300  6,300 

Bonded  debt  (she  Invest.  Supplement). .185,751,021  185,212,631  181,490.983 

Bond  and  mortgage  payable 7,000  7,000  7.000 

Loans  and  bills  payable 6,461,037  571,250  457,391 

W  ages  and  supplies 5,566,2"5  2,676,618  2,63',379 

Traffic  balances  payable 1.738,057  1,664,712  1.2*2,406 

Interest  and  rentals  accrued 5,603,862  6,688,835  5,345,038 

Dividend  payable  July 1,437,500  1.000,000  1,000,000 

Dividends  and  interest  unclaimed 79,056  77,625  6W.936 

Sundry  accounts  payable 1,116,245  690,119  288,467 

Special  improvement  fund 8,000,000  

Securities  in  trust  for  lessor  com  panics 8,914,150  2,t)14.150  2,914,150 

items conv eyed  rrom  lessor  companies 1,121.887  941,541  30,723 

Proflt  and  :ioss „ 11,764,889  10,797,498  9,424,173 

Total  liabilities 340,550,911    312,141,978    304,947,651 

*  Proprietary  Interest  in  other  Itnes  through  ownership  of  stock  is  as  follows: 
L.  8b.  &  Micb.  So.  Ky.,  $90,5: 8.400;  Mich.  Cent  RR.,  *  18,873,685;  CI  Cln.  Ch.  & 
St.  L,  $4,307,380;  Ohes.  &  Obio.  $1,638,455;  Lake  Erie  &  West.,  $2,897,643;. 
Pitts.  &  East.,  $150,000;  Dun.  Al.  V.  &  P.  RR..  $i5«,»t<i;  £yr.  Gen.  &  C.  Ry , 
1802,875,  Car.  Wat.  &  S.  H.  RR  ,  $183,800;  lMe«r  Jersey  Junction  Rtt.,  $100,- 
000;   other  railroads.  $  196.258;  $120,185,407.- V,  71,  p.  437,  236. 
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Chicago  Milwaukee  &  St.  Paul  Railway. 

(Report  for  the  year  ending  June  30,  1900. J 
'the  report  of  the  board  of  directors,  signed  by  Chairman 
Miller  and  President  Earling,  together  with  the  income 
account  and  balance  sheet,  will  be  found  at  length  on  pages 
494  to  496  furnishiDg  full  particulars  concerning  the  prop- 
erty and  the  year's  operations. 

The  comparative  tables  of  earnings,  income  account,  etc  , 
for  four  years,  have  been  compiled  for  the  Chronicle  as  be- 
low: 

OPERATIONS. 

189900.        1898-99.  1897-98.       1896-97. 

Miles  oper  June  30..  6,423  6,151  6,154  6,154 

jJSSSSS^:-. 837  813  815  830 

Passenger  equipm't.  833  777  784  „_  I™ 

Freight  Amis,  oars.  36,648  34,115  30,264  27,819 

fli}P-T*ct  t  ions  ~ ~ 
Passengers  carried.     8,677,822      7.677.769      7,095,641       7,154.689 
Pass/carried  1  mile.328,178,516  290.017,172  253,485,504  251  110,669 
Rateperpassp.mlle  2  346ots.        2337  ots.        2  362  ots.     2-277  ots. 
Freight  (tons)  ear'd.  17,757,419    15,830,156    14,230,742    11,554,153 
Fr'ht(tons)car.l  m.    13.357,456     t3.070.679     t2.621,348     12.193,241 
Rate  per  ton  per  m.  0-929  ots.       0  937  ots.       0-972  ots.     1-008  ots. 
""*  Includes  narrow-gauge  equipment,    t  Three  oiphers  (000)  omitted. 

EARNINGS  AND  EXPENSES. 

1899-00.         1898-99.         1897-98.       1896-97. 

HJ(ir7li?lQ8 —  $  $  $  * 

Passenger 7.698,514      6,778,921      5.986,*40      5.717.496 

Freight ....31,220,217    28,773.222    25,468,852    22.104,803 

MallT express,  etc....  2,965,961      2,758,489      2,733,972      2,664,469 

Total  earnings.. .41,884,692  38,310.632  34.189,664  30,486,768 

Expenses — 

Maimofway  &  struo.  7,554,788  5,100,169  4,642,275  4,334,955 

Main,  of  equipment.  3,360,469  3,435,151  2.918,524  2,464,^39 

Oonduot.   transpor'n.10,888,728  10.090,268  9,390,370  8,475,313 

Loss  and  damase 277,770  245,854  221,514  229,177 

General  offices,  &o...   1,232,166  1,136,668  1,078,816  984.203 

Mileage  of  cars 196,300  209,665  217,470  210,257 

Taxes. 1,268,000  1,186,166  1,134,181  1,184,231 

Renewal  &  Imp.  aoct.  1,550.000  1,925,000  1,125,000  200,000 

Additional  equipm't.  1,475,305  

Miscellaneous 627,304  633,895  473,468  494,562 

Total  expenses.. .28,420,837    23,962.837    21,201,567    18.577.53P 

Net  earnings 13.463.855    14,347,795    12,988,097    11,909,229 

P.  c.  op.  ex.  to  earns.     67-85  62-55  62-01  60-94 

INCOME    ACCOUNT. 

1899-00.  1898-99.  1397-98.  1896-97. 

Receipts—                         $  $                     $                    $ 

Net  earnings 13,463.855  14,347.795  12,988,097  11,909,229 

Other  Income 144,756  117,410         131,018         162,822 

Total  net  income. 13,608,611    14,465,205    13,119,115    12,072,051 
Interest  on  debt 6,633,170      6,890,120      7,190,413      7,488,747 

Balance  for  dividend  6,975,441  7,575,085  5,928,702  4,583,304 
According  to  the  company's  method  of  accounting,  one  of 
the  two  semi-annual  dividends  paid  on  the  common  and  pre 
f erred  shares  during  each  fiscal  year  is  charged  to  the  earn- 
ings of  that  year,  and  one  is  paid  out  of  the  earnings  of  the 
year  preceding.  This  system  is  too  complicated  to  be  fol- 
lowed in  above  income  account,  and  consequently  the  divi- 
dends paid  during  each  fiscal  year  are  stated  separately  as 
follows: 

DIVIDENDS  PAID  DURING  THE  FISCAl/YEAR. 

Stock—  1899-00.  1898-99.  1897-98.  1896-97. 

Common.. (5)$2,351,530  (5)$2,318  980  (5ifl)$2,531.463  (4^1,841,090 
Preferred. (7)  2,516.828  (7)  2,278,931      (7)  2,104,245  (7)1.896,363 

Total  div.$4, 868,058       $4,597,911  $4,635,708       $3,737,453 

Out  of  the  surplus  of  $6,975,441  for  the  late  fiscal  year,  the 
company  paid  its  April,  1900,  dividends  of  2%  per  cent  on 
common  and  33^  per  cent  on  the  preferred  stock,  these  divi- 
dends aggregating  $2,449,129,  and  will  pay  also  the  October 
dividends,  not  yet  declared. 

GENERAL  BALANCE  SHEET  JUNE  30. 

1900.  1899.  1898. 

Assets—  $  $  $ 

Road  and  equipment 218,302,681  218,506,635  214,195,295 

Bonds  and  stocks  owned 657,^91  651,487  840,523 

Due  from  agents.  &o 546.315  374,315  415,847 

Due  from  cos.,  individuals,*©.  1,04«,232  1,105.683  1,234,805 

Due  from  U.  S.  Government..  351,251  306,316  307,516 

Materials  and  fuel 3,797,199  2,467,794  2.265,902 

Bonds  of  company  on  hand...  7,802,000  7,507,000  5,498,000 

Stocks  of  company  on  hand...  4,7<i0  4,700  4.700 

Mil.  &  Northern  bonds  unsold.  1,089,003  1,089.000  1,039,000 

Renewal  fund 3,151,866  2,964,758  1,661,351 

Sinking  funds 665,865  783,636  909,442 

Cash 5,088,401  6,377,492  5,087,743 

Earns,  expend. for  const'n,  &o.  2,295.255            

Insurance  fund 10,000  10,000  10,000 

Total  assets 214,710.456  242,148,816  233,520^125 

Liabilities —  j 

Stock,  common 47,146,600  46,92^,600  46,026,600 

Stock,  preferred 40,454,900  35,695,400  31,818,400 

Funded  (lebt(see  SUPPLEMENT)  131,147,000  136,262,590  136.588  500 

Sinking  fund 595,824  689,854  589  780 

Rolling  stock  fund.... 110,503  298,520  2*6  692 

Renewal  &  Impt.  fund 3,060,863  2,803,^33  1,698*05 

Pay  rolls,  vouchers  .fcinlso.bal.     4,278,652  3,324,846  3,255  841 

Interest  accrued,  not  due 3,028,860  3,260,956  3  377,981 

Miscellaneous  310,045  105,124 

Income  account 14,887,254  12,779,871  9,t-0.\S95 

Total  liabilities 244,710,456    242,148,816    233.520  125 

-V.  71,  p.  236. 

Buffalo  Rochester  &  Pittsburg  Railway. 

(Report  for  the  year  ending  June  SO,  1900  J 
The  remarks  of  President  Arthur  G.  Yates  are  given  on 
pages  500  and  501  of  to  day's  Chronicle. 

The  figures  of  earnings,  expenses,  balance  sheet,  etc., 
have  been  compiled  for  four  year i  for  the  Chronicle  as  fol- 
lows: 


OPERATIONS,   EARNINGS  AND  EXPENSES. 


1899-00. 

Road  oper .  June  30  472 
Equipment — 

Locomotives 162 

Passenger  cars 67 

Freight  cars 8,858 

Service  oars 300 

Operations— 

Passengers  carried.  901,425 
Pass,  carried  1  mile.  23,454.594 

Rate  per  pass  perm.  2-12  cts. 

Tonsofbit.  ooaloar.  4,561.172 

Tons  of  ooke  carried  592,507 

Tot.t'ns:(all  fr't)  oar  6,641,744 

Av.dis.  haul  1  ton  m  136-16 
Freight  (tons)  lm.. 904, 350,661 

Rate  per  ton  per  m..  0-47  cts. 

Earnings—  $ 

Passenger 547,922 

Freight 4,430,048 

Miscellaneous 14,177 


1898-99. 
338 

164 
53 

7,771 
247 

772,871 

17,095,22  J 

2  12  cts. 

4,257.679 

5"79.382 

6,247.910 

123-29 

770,285,887 

0412  cts. 

$ 
405,399 
3,375,385 
7.682 


1897-98. 
336 

142 
53 

7,248 
261 

733,208 

16.255,160 

216 1  cts. 

4,092,850 

548.231 

5.874,173 

125  03 

734,471,656 

0423  cts. 

$ 
394,675 
3,281,794 
7,121 


1896-97. 
339 

132 

53 

7.050 

250 

714,827 

15,374,634 

2-1 16  ots. 

2,949  582 

431,218 

4,373,188 

131-52 

575,169,465 

0-480  ots. 

9 
371.773 
2,930,987 
9,006 


Total 

Expenses- 
Transportation 

Malnt.  of  equipm't. 
Maint.  of  way,  etc.. 

General 

Taxes 

Ext'dinary  &  imp'ts 


4,992,147      3,788,456      3,683,590      3,311,766 


1,632,202 
656.743 
496,694 
102,972 
102.000 
138,269 


1,371.858 

586.310 

384,172 

99,054 

70,500 

103,719 


Total 3,128,880 

Net  earnings 1,833,267 

P.  c.  op.  ex.  to  earns.  62-67 

Other  Income 19,988 


2,615,613 

1,172,843 
(6904) 
13,512 


1,243.376 

597,010 

433,025 

93,005 

62,^03 

132.853 

2.561,572 

1,122,018 
(69-54) 
22,514 


Total 1,883,255       1,186,355       1,144,532 


Disbursements— 
Int.  onb'ds  &  cartr. 
Interest  on  bonds  of 

proprietary  roads. 

Rentals 

Sinking  fund 

Special  approp't'ns. 
Miscellaneous  Int. 


664,421  649,210 


18,900 
303,114 

21,717 
308,708 
421 


18,900 
127,964 


330 


647,066 

18,900 
121,981 


4,264 


Dividend  on  pref...  (4)  240,000  (2)  120,000  (2)  120,000 


Total. . 
Surplus... 


1,557,281      1.916,404 
325,974  269,951 

BALANCE  SHEET  JUNE  30. 


Assets— 
Cost  of  road  Aequlp. 
Cost  of  prop't'y  rd». 

Investments 

Cash 

Bills  receivable 

Materials  on  hand.. 
Agents&oonductors 
Individuals  and  oos. 
Advances  and  misc. 

Total 

Liabilities— 

Stock,  common 

Stock,  preferred 

Bonds  (see  Suppt.) 

Car  trusts 

Real  estate  mters . . . 
Bonds  of  proprl.rds 
Int.  accrued  not  due 
Pay-rolls  and  vouch 
Due  to  Indlv's  &  oos. 

Miscellaneous 

Profit  and  loss 


1900. 

$ 

22,449,096 

1,519,391 

1,003,671 

313,518 

118,142 

410,873 

475.644 

193,777 

16,002 


1899. 

$ 

22,121,755 

1,519,391 

1,003,670 

110,417 

8  ,561 

355,553 

93,81? 

87,488 

10,771 


912,211 
232,321 

1898. 


21,760,605 

1,517,949 

1,003,670 

23,466 

112,920 

332.025 

340,011 

173,560 


1,144,62  3 

602.870 

407,003 

98,959 

7«,704 

20,094 

2,350,243 

961.523 
(70-96) 
33,510 

997^oii 

579,877 

18,900 
120,665 

"46.705 

766,147 
230,886 

1897. 

$ 

21,087,970 

1,511,820 

1,003.670 

109,378 

292,^00 

297,890 

315,684 

203,481 

110,271 


26,500,112    25,390,419    25.264,198    24,932,164 


6,000,000 

6,000,000 

10,629,000 

1,159,000 

304,000 

370,000 

134,682 

614,032 

78,992 

25,843 

1,184,563 


6,000,000 

6,0'  0,000 

10,629,000 

768. 00D 

804,000 

370,000 

131,317 

291,088 

32,972 

5,455 

858,587 


6,000,000 

6,000,000 

10,629.000 

786.000 

304,000 

370.00  » 

131,392 

396,359 

53.357 

5,455 

588,635 


6.000,000 

6,000,003 

10,62  ^,000 

527.000 

301,500 

370,000 

130  185 

626,440 

26,269 

5,455 

416,315 


Total 

-V.  71,  p.  285. 


26,500,112    25,390,419    25,264,198    24,032,164 


Norfolk  &  Western  Railway. 

(Report  for  the  year  ending  June  30,  1900.  J 

On  pages  497  to  500  will  be  found  the  report  of  Mr.  Henry 
Fink,  President,  and  also  detailed  tables  of  earnings,  opera- 
tions, balance  sheets,  etc.  Balow  we  publish  a  compari- 
son for  several  years. 


OPERATIONS,  EARNINGS,  EXPENSES,  ETC. 


1899-00. 

Miles  oper.  June  30...    1,555 

Equipment— 

Locomotives 444 

Passenger  oars 236 

Freight  cars 18,656 

Main,  of  way,&o.,oars       449 
Tugs  and  barges 12 

Operations— 
Passengers  carried...  2,117,184 
Pass,  carried  1  mile. .79,816,485 
Rate  per  pass.iper  m.  2-327  ots. 
Tons  freight  carried. 10,783.221 
Tonsfreightoar.lm.*  2,732,536 
Rate  per  ton  per  m..    0-43  J  cts. 

Earnings—  $ 

Passenger 1,857,305 

Freight 11,753.062 

Mall 199,696 

Express 167.297 

Miscellaneous 113,645 


1898-93. 
1,551 

437 

238 

17,207 

446 

12 

1,808,050 
71,393.098 
2-253  ots. 
8,837,739 
2,456,096 
0-397  ots. 

$ 

1,603,414 

9,749,094 

199,573 

156.250 

113,807 


1897-98. 
1,561 

416 

239 

17,383 

437 

12 

1,684,851 
66,797,454 
2-197  cts. 
8,276,948 
2,301,312 
0-404  ots. 

$ 

1,467.532 

9,306.899 

199,361 

147,996 

114,335 


1896-97. 
1,569 

413 

242 

16,048 

293 

11 

1,716,444 

60,665,265 
2-318  ots. 
6,967,6"2 
1,949,450 
0  446  OtS. 

$ 

1,406,223 

8,695,633 

187,785 

147,880 

100,192 


Total  14,091,005 

Expenses— 
Maln.ofway,  &c...  1,558.803 
Main  of  equipment..   2,034,3*3 
Conducting  transp'n.  4,210,174 

General 309,807 

Taxes 387,928 


11,827,138    11,236,123    10,537,723 


Total 8,501,036 

Net  earnings 6,589,909 

P.  o.  op  exp.to  earns.      60-33 

*  Three  ciphers  (000)  omitted. 


1,536,633 

1,828,726 

3.920.291 

297,596 

355,856 

7,939,102 
3,888,036 
6712 


1.542,978 

1.727.899 

3.974,472 

301,966) 

338,784  J 

7,886.093 
3,350,024 
7018 


1, 619,964 
1,681.449 
3,945,143 

|656.8S0 

7.903,451 

2,634,27* 

75-00 
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INCOME    ACCOUNT. 

1899  00.         1698-99. 


Net  earnings $5,589,909    $3,888,036 

Other  income 73.562  23,364, 


1897-98. 

$3,330,024 
32,963 


1896-97. 
(9  mot.  only) 
$2,1(4,124 
16,182 


Total $5,663,471 

Deduct— 
Interest  on  bonds.  $2,257,239 
Int.  on  car  trusts..  16,400 

Dividends 909,748 

Miscellaneous 1,520 


$3,911,4C0    $3,382,987 


$2,219,577 

22,137 

909,588 

7,444 


$2,211,075 

28,358 

454,198 

4,605 


$2,120,306 

$1,645,146 

15,3*11 


Total  .... 
Surplus 


$3,184,907    $3,158,746    $2,698,236        $1,660,457 
'$2,478,564       $752,654        $684,751  $459,849 


*  From  the  accumulated  surplus  to  June  30, 1900,  there  was  paid 
$1,5<  0,000  to  betterment  fund  and  $470,626  discount  on  bonds, 
branch  lines  and  spurs,  etc,  leaving  surplus  June  30,1900,  $1,811,441. 


GENERAL  BALANCE    SHEET 
1900. 
Assets—  $ 
Cost  of  road  and  equipment. ..136,695,016 
Company's  securities  in  treas.     2,'07,i00 
Investments  in  oth. companies.        338,103 
Accounts  receivable- 
Station  agents 310,407 

Traffic  balances 175,225 

U.  S.  Government 49,927 

Individuals  and  companies  .         324,331 

Material  and  supplies 1,382,782 

Cash        1,966,714 

Miscellaneous 139, 1 86 


JUNE  30. 
1899. 
$ 
134.637,666 
2,704,400 
338,002 

303,188 

252,872 

49,fl£8 

167,469 

695,0  4 

2,465,<»29 

76,349 


1898. 
$ 
134,345,054 
2,217,250 
338,002 

169,089 
188,773 

49,906 
207,333 
730,401 
935,778 

82.S90 


141,t  89,957    139,264,577 


23,000,000 

66  000,000 

48,7U,800 

403,000 

643,235 

438,907 
341,544 
111,992 
55,250 
86,442 
594,278 


23.000,000 

66,000,000 

46,710,700 

522,000 

641,i  33 

405,378 

427,949 

78,784 

2\063 

81,841 

226,810 


Total  assets 144,088,791 

Liabilities — 

Adjustment  pref.  stock 23,000,000 

Common  stock 66,000,000 

Funded  debt(see  Inv.  Supp.)..  49,0.-»9.500 

Equipment  liens  - 293,000 

Interest  aoorued  on  bonds 642,338 

Accounts  payable- 
Pay  rolls 483,797 

Audited  vouchers 43f>,«23 

Traffic  balances 60  775 

Individuals  and  companies..  56,947 

Taxes  accrued 110,703 

Reserve  funds 590,467 

Betterment  fund 1,50»  ,000 

Front  and  loss  surplus 1,811,441 

Total  liabilities 144,088,791 

— V.  71,  p.  233,236. 

Wisconsin  Central  Railway. 

{'Statement  for  year  ending  June  30, 1900, J 

For  the  twelve  months  ending  June  30,  1900,  and  1899, 
the  company  reports  as  follows  : 

1899-00.  1898-99. 

Gross  earnings $5,637,416  $5,118,013 

Operating  expenses 3,580,936  3,057,489 


1,303,502         1,144,599 


141,689,957    139,264,577 


Net  earnings $2,056,4«0 

Other  Income 8,278 

$2,064,758 
Proportion  of  fixed  oharges,  taxes,  eto 1,571,843 


$2,060,529 
133,046 

$2,193,575 
1,589,264 

Surplus  for  the  12  months  of $492,915  $604,311 

Daring  the  receivership  the  interest  charge  was  deter 
mined  by  Court  and  the  amount  included  for  the  year  ended 
June  30,  1899.  was  only  what  was  actually  paid.  If  interest 
had  been  paid  on  securities  then  in  default  and  now  repre- 
sented by  securities  embraced  in  the  present  interest  charge, 
the  surplus  of  $604,311  for  that  year  would  have  been  re- 
duced to  about  $31,000,  as  compared  with  the  surplus  of 
$492,915  for  the  year  just  ended. 

The  full  4  per  cent  per  annum  on  the   $11,111,700  pre- 
ferred stock  would  call  for  $444,468.— V.  70,  p.  1292. 

American  Hide  &  Leather  Company. 

(Report  for  9  months  ending  May  31,  1900. J 
The  report  for  the  nine  months  ended  May  31  shows: 

Total  profits  nine  months  ended  Mav  31, 1900 $694,937 

Interest  paid  (  253,95u)  and  aoorued  ($127,875) 381,825 


Balanoe  surplus  May  31, 1900. 


BALANCE  SHEET 

Assets — 

Cost  of  properties $25,202,423 

Stocks  of  other  cos...  430,000 

Cash ,  399,248 

Due  by  oustomers....  I,6i5,955 

Bills  reotivabie 15,811 

Sundry  book  acoounts  2o,799 
Hides  and  ltather  tan 

'nlng 7,221,641 

Drawbacks 56,008 

Personal  property 301,570 

Advances  to  other  008.  2b3,227 

Insurauoe 50,335 

Stocks  in  trust........  10 


Total 

-V.  70,  p.  77 


$313,112 

mat  31,  1900. 

Liabilities  - 

Preferred  stock $13,000,00"' 

Common  stook 11,500,000 

Accrued  interest 141,156 

Sundry  book  acoounts  74,881 
Foreign  exchange  not 

yet  due 2,022,802 

Bonds 8,525,000 

Consideration      men- 
tioned in  mortgage..  80 
Surplus  May  31, 1900,  313,111 


$35,577,030       Total $35,577,030 


GENERAL  INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

x  -African  Railways  Co.— Guaranteed  Bonds.— See  Bridge- 
ton  &  Millville  Traction  Co.  below.— V.  71,  p.  287. 

Baltimore  &  Lehigh  RR.-Standard  Gauge.— The  road  is 
now  in  operation  as  a  standard-gauge  line.  The  track  has 
been  laid  with  70-pound  steel  rails  and  new  rolling  stock  has 
been  purchased.  The  improvements,  it  is  stated,  represent 
an  outlay  of  about  $200,000.— V.  70,  p.  1194. 


Birmingham  Alabama  &  Georgia  RR.— Incorporated. — 
The  plan  to  extend  the  East  &  West  RR  of  Alabama  (now 
running  from  Cartersville,  G-a.,  to  Pell  City,  Ala.,  117  miles), 
to  Birmingham,  etc.,  has  taken  definite  shape  in  the  in- 
corporation of  the  Birmingham  Alabama  &  Georgia  RR. 
Co.  in  Alabama  on  Sept.  1  with  $20,000,000  of  autnorized 
capital  stock.  The  Kelly  estate,  which  has  long  owned  the 
East  &  West  RR.,  is  represented  in  the  new  company,  as  ap- 
pears from  the  following : 

Incorporators :  T.  H.  Hubbard,  E.  C.  Osborn,  John  Soott,  Thomas 
H.  Kelly,  Eugene  Zimmerman,  J.  B.  Cobbs,  C.  H.  Hudson,  Edward 
Kelly  and  E  P.  MlUer. 

President,  C.  H.  Hudson;  Vioe-Presldents,  Edward  Kelly  and  E.  P. 
Miller;  secretary,  I.  C.  Beatty;  Treasurer,  J.  B.  Cobbs. 

The  articles  of  incorporation  permit  the  operating  of  rail- 
road lines  in  the  counties  of  Jefferson,  Walker,  Winston, 
Lawrence,  Blount,  Cullman,  Marshall,  Shelby,  St.  Clair, 
Etowah,  Cherokee,  Calhoun,  Talladega,  Clay,  Randolph  and 
Bibb.  The  piincipal  office  is  Birmingham.  Contracts  for 
construction,  it  is  said,  have  been  let  to  the  Manhattan  Con- 
struction Co.  The  Birmingham  Belt  RR.  (see  V.  70,  p.  944), 
it  is  understood,  is  controlled  in  tha  interest  of  the  new  com- 
pany. 

Boston  &  Worcester  Electric  Street  Ry.— Purchases.— J. 
F.  Sdaw  &  Co.  of  Boston,  it  is  stated,  have  exercuel  in  the 
interest  of  this  company  their  options  on  the  Marlborough 
Street  Ry.,  the  Framingham  Southb^ro  &  Marlborough 
Street  Ry.  and  the  Union  Street  Ry.  of  Framingham. 

Bridgeton  &  Millville  Traction  Co.— Guaranty.— The 
form  of  guaranty  endorsed  on  the  gold-  5s  is  as  follows: 

Know  all  men  by  these  presents  that  the  American  Railways  Co.,  a  corpora- 
tion of  the  State  of  New  Jersey  for  a  valuable  consideration  hereby  guaran- 
tees the  payment  of  the  interest  upon  nn<l  coupon  attach -d  to  tbe  within 
bond  and  the  pa  mentalso  of  the  principal  thereof  to  the  l»wful  holders  of 
said  c  mDons  .  nd  bonds  respectively  a«,  when  and  where  the  same  become 
due  and  payable  a  cordin*  to  the  terms  t  e  e  >f.  In  witness  whereof  «aid 
The  Ame  ican  Railways  Co.  his  <aused  these  presents  to  bi  sinned  ty  its 
President  and  sealed  with  its  common  or  corporate  seal,  duly  attested,  th  s 
day  of         .  A.  D.  laOO. 

The  total  authorizsd  issue  of  bonds  is  $500,000,  of  which 
$150,000  is  rtsarved  for  extensions,  new  equipment,  etc  ,  and 
$350,000  was  recently  offered  for  sale  by  Bioren  &  Co.  of 
Philadelphia.  The  mortgage  covers  all  the  property  of  the 
Traction  Company,  including  22  miles  of  street  railway,  new 
power-house,  etc.,  and  all  the  bonds  of  the  Bridseton  Elec- 
tric Co.    Statement  for  the  year  ending  May  31, 1900,  shows: 

Gross  from  operation,  $57,959 ;  other  income,  $1,001 ;  from  Electric 
Co.  (net),  $i,6>)4;  total  income,  $63,f  44;  deduct  operating  expenses, 
$38,564,  and  sundries,  $3,165 ;  balance,  surplus,  $21,915. 

See  also  V.  71,  p.  340. 

Brooklyn  Rapid  Transit  Co.— Treasury  Assets.— -The  pre- 
liminary report  for  the  late  fiscal  year  (see  V.  71,  p.  338,) 
gave  the  following : 

MEMORANDUM  OP  TREASURY  ASSETS  JUNE  30,  1900. 

Total  issue. \ 

$45,000,000 

200,000 

2,OuO,O0O 

P,500,000 

6.500,000 

13,000  000 


Stocks  (par  value)—  Owned. 

Brooklyn  Rapid  Transit  Co $146,228 

Brooklyn  Heights  RR.  Co 200,000 

Brooklyn  Queens  Co.  &  Suburban  RR.  Co..  2.0  0,000 

Nassau  Electric  RR.  Co.,  common.... 8,*'  0,000 

Do.  4  per  cent  cumulative  guaranteed,  prf.  6,052,000 

Brooklyn  Union  Elev.  RR.  Co.,  com 12,192,972 


Do.  preferred. 

Sea  Beach  Railway  Co 

Coney  Island  &  Gravesend  Ry.  Co. 


4,714,353 
650,000 
35,400 


Total  stocks $34,490,953 

Bonds— 

B'klyn  Queens  Co.  &  Suburban  1st  M  bonds  *2,COO,000 

Brooklyn  City  RR.  Co.  1st  mtg.  bonds *1,627,000 

Brooklyn  Rapid  Transit  Co.  gold  5s 375,010 

Brooklyn  Union  Elevated  1st  mtg.  4-5s 3,111,000 

Kings.  County  Elevated  mortgage  4s 2,000,  00 

Nassau  Eleotrio  1st  oonsol.  4s 27,000 


5,000,000 
650,000 
35,400 

$80,885,400 

3,500,000 
6.000,000 
7,000,000 

16,O"O.O0O 
7,000,000 

10,474,000 


Total  bonds $9,140,000     $49,974,000 


Grand  total $43,630,953  $130,859,400 


*  Composing  guaranty  fund  for  performance  of  Brooklyn  City  Rail- 
road Company's  lease.       t  Officially  furnished  to  the  Chronicle. 

Earnings— The  operations  of  the  system  for  three  months 
ending  June  30,  as  reported  by  the  Brooklyn  Heights  RR., 
the  operating  road,  compare  with  the  preceding  year,  as 
follows : 

3  mos  end.       Gross              Net  Other  Interest,  Balance, 

June  30 —      earnings.  earnings.  income.  taxes,  etc.  surplus. 

1900 $3,091,073  $1,312,029  $85,357  $1,132,892  $26*,494 

le99 2,840,174        1,148,225  57,055           940,410  264,870 

In  addition  to  the  lines  operated  in  1899,  the  figures  in  1900 
inclule  the  Kings  County  Elevated  for  the  full  quarter,  and 
also  the  Prospect  Park  &  Coney  Island  RR.  for  the  full  quar- 
ter, against  only  about  two  weeks  (from  tne  commencement  of 
the  lease  on  June  17,  1899,)  in  the  preceding  year.  The 
results  for  the  fiscal  year  ending  June  30  were  given  in  the 
Chronicle  of  August  18  on  page  338.— V.  71,  p.  338, 187. 


Ry.—  Merger. — See 
below.— V.   70,  pt 


Camden   Gloucester   &     Woodbury 
South  Jersey  Gas  Electric  &  Traction  Co 
1048. 

Chicago  Burlington  &  Qaincy  RR.—  Sale.  Etc.,  Recorded.— 
Certificates  of  eale  of  the  larkio  Valley  RR.  and  of  tne  Nod- 
away Valley  RR.  to  the  Kansas  City  Sc.  Joseph  &  Council 
Bluffs  RR.  Co.,  and  of  the  lease  of  the  Hannibal  &  St. 
Joseph,  Chicago  Burlington  &  Kansas  City  and  the  Kaasas 
City  St.  Josepu  &  Council  B.uffs  roads  to  the  Chicago  Bur- 
lington &  Quincy  RR..  were  filed  at  Jefferson,  Mo.,  on  Aug. 
21.-V.  71,  p.  437. 

Chicago   Transfer  &  Clearing  Co.— Const ructi.  n.— The 
"  Engineering  News  "  says: 
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This  oompany  began  work  last  week  on  the  proposed  new  yards, 
near  Summit,  111.,  to  cost  about  $10,000,000.  D.  D.  Streeter  &  Co. 
who  are  the  contractors,  are  building  an  artificial  hill  to  be  three  miles 
long,  700  feet  wide  and  22  feet  nlgn.  About  Sl.000,000  worth  of  work 
will  be  done  this  year.  Mr.  Swanitz  is  the  chief  engineer,  Ellsworth 
Building,  Chicago.-V.  69,  p.  1011. 

Chicago  Weather  lord  &  Brazos  Valley  RR.—  Bonds.— 
The  Texas  Railroad  Commission  has  authorized  the  company 
to  issue  $644,329  in  bonds,  or  $18,088  per  mile,  on  35  62  miles 
of  road  to  be  constructed  from  Bridgeport  to  Weatherford; 
also  $35,620  stock,  or  $1,000  per  mile.  The  line  is  projected 
from  Bridgeport  to  Waco,  Tex.,  about  155  miles.  N.W. 
Blister,  Mayor  of  Weather  ford,  is  interested,  and  R.  F.  Weit- 
zell,  of  Weatherford,  is  Chief  Engineer. 

Choctaw  Oklahoma  &  Gulf  RB.—  Bonds  Assumed.— See 
Little  Rock  Bridge  Co.  below. 

Lease.— The  stockholders  will  vote  Sept.  15  on  a  motion 
to  lease  the  White  &  Black  Valley  RR.,  64  miles  in  length 
(see  V.  71,  p.  83).— V.  71,  p.  390,  340. 

East  &  West  RB.  of  Alabama.— Extension,  Etc.— See  Bir- 
mingham Alabama  &  Georgia  RR.  above.— V.  70,  p.  76. 

Everett  &  Monte  Crlsto  By.— Sold.— At  the  sheriff's  sale 
at  Everett,  Wasb.,  Aug.  18,  the  property  wasbidin  for  $100,- 
000  by  a  representative  of  the  bondholders'  committee.  See 
Monte  Cristo  Ry.  below;  also  V.  71,  p.  437. 

Fort  Worth  (Tex.)  Street  By.— Purchase.— A  press  dis- 
patch says  that  J.  B.  Coffenberry,  head  of  a  Cleveland  syndi 
cate,  has  purchased  for  himself  and  associates  the  two  prin- 
cipal electiic  street  railway  lines  in  Fort  Worth— the  Fort 
Worth  Street  Railway  and  the  City  Street  Railway.  The 
two  purchases  approximate  $400,000  and  the  plants  have 
about  fifteen  miles  of  well  equipped  road.  The  same  syn- 
dicate is  backiDg  the  company  which  has  begun  the  con- 
struction of  a  32  mile  electric  line  connecting  Dallas  and 
Fort  Worth.— V.  63,  p.  473. 

Galveston  &  Western  BB.— Purchased.— This  road,  re- 
cently purchased  by  the  Southern  Pacific  interests,  was  to  be 
transferred  to  the  new  management  on  Sept.  1.  An  issue 
of  $500,000  first  mortgage  bonds  was  authorized  by  the 
stockholders  on  June  23.    See  V.  71,  p.  29. 

Illinois  Central  BB.— Peoria  Decatur  &  Evansville.—  This 
company,  ap  agent,  on  Sept.  1  took  over  the  operation  of  the 
Peoria  division  of  the  Peoria  Decatur  &  Evansville  RR.  The 
Evansville  division  was  taken  over  Aug.  1.  The  new  cor 
porations  in  which  the  title  to  the  two  divisions  will  be 
vested  are  the  Peoria  &  Mattoon  RR.  Co.  and  the  Mattoon  & 
Evansville  RR.  Co.  respectively  (see  V.  71,  p.  288,  237).— V. 
71,  p.  287. 

Iron  Range  &  Huron  Bay  BE.— Sale. — This  road,  which 
is  said  to  have  cost,  with  a  large  dock  at  Huron  Bay, 
$1,180,000,  is  being  dismantled,  as  stated  last  week.  The 
road  was  built  about  1892-3,  the  lafe  James  M.  Turner  of 
Lansing  beitig  largely  interested.  Recently  it  was  sold 
for  $110,000  to  Frank  C.  Andrews,  Joha  Winter  and  Dr. 
Lau  of  Detroit,  who,  it  is  stated,  will  use  the  rails  for  a 
suburban  electric  road.— V.  71,  p.  390. 

Kansas  City  Suburban  Belt  Ry.— Becrfvers  —At  Kansas 
City,  on  Sipt.  6,  Stuart  R.  Koott,  President  of  the  Kansas 
City  Southern  Railway,  and  Eiward  F.  Swinney,  President 
of  the  First  National  Bank,  were  appointed  receivers  by 
Judge  John  F.  Pbillips  in  the  United  States  Circuit  Court,  of 
the  Kansas  City  Subnrban  Belt  Railway,  the  Union  Terminal 
Railway  and  the  Kansas  City  &  Independence  Air  Line. 
The  Kansas  City  Southern  Railway  Co.  owns  all  the  bonds  of 
these  companies  except  about  $47,000,  and  the  receivership  is 
merely  preliminary  to  getting  a  clear  title. — V.  69,  p  1346. 

Kentucky  &  Indiana  Bridge  Co.— Mortgage.— The  com- 
pany has  made  its  new  mortgage  for  $2,500,000  to  the  Stand- 
ard Trust  Co.  of  New  York  and  Noble  Butler  of  Indian- 
apolis as  trustees.  The  report  of  the  Southern  Ry.  Co.  on 
page  448  of  last  week's  Chronicle  contained  full  particulars 
regarding  the  loan,  etc.— V.  71  p.  342,  2b7. 

Louisville  Evansville  &  St.  Louis   Consolidated  BB.— 

Settlement.— A  settlement  has  been  reached  with  the  com- 
mittee representing  the  $670,000  of  second  mortgage  bonds, 
which  removes  the  danger  of  delay  in  selling  the  property 
under  foreclosure  and  in  completing  the  reorganization. 
The  sale  is  expected  to  takr)  place  some  .time  in  October 
under  foreclosure  of  all  the  mortgages,  six  in  number.— V. 
71,  p.  237. 

Metropolitan  Street  Ry.  of  New  York.— Change  of  Mo- 
tive Power  to  Take  Place  Next  Spring.— The  work  of  rebuild- 
ing the  Broadway  line  for  operation  by  electricity  is  making 
good  progress  and  will  soon  be  substantially  completed. 
New  rails  weighing  108  pounds  to  the  yard  are  being  laid 
from  the  Battery  to  Central  Park.  Oa  Lexington  Avenue 
the  line  is  ready  for  the  new  service,  and  on  Columbus  Ave- 
nue the  preparatory  work  still  remaining  is  light  in  char- 
acter. President  Vreeland,  however,  says:  "We  will  not 
make  the  change  to  electricity  until  next  spring.  There  yet 
remains  a  great  deal  to  be  done  in  the  way  of  getting  the 
cars  reaiy  and  arranging  details."— V.  71,  p.  283,  236. 

Mexican  Central  By.— Equipment  Bondi  Called.— Thirty- 
five  ($35,000)  5  per  cent  equipment  and  collateral  gold  bonds 
due  1919  (second  series),  have  been  drawn  for  payment  at 
par  and  accrued  interest  at  either  the  Old  Colony  Trust 
Co.,  Boston;  the  Manhattan  Trust  Co.,  New  York,  or  Glyn, 
Mills,  Currie  &  Co.,  67  Lunbard  St.,  London,  E.  C,  on  aud 
after  October  1,  1900.— V.  71,  p.  333. 


Milwaukee  Electric  Railway  &  Light  Co.— Allied  Enter- 
prise.— See  Wisconsin  Traction,  Light,  Heat  &  Power  Co. 
below.— V.  71,  p.  26. 

Missouri  Pacific  'Ry.— Funding  Notes  Called  —The  $6,- 
712,000  of  5  per  cent  gold  funding  notes,  dated  March  1, 
1895,  have  been  called,  and  will  be  paid  at  the  Mercantile 
Trust  Co.,  No.  120  Broadway,  New  York,  on  Oct.  1,  1900,  at 
par  and  interest  then  accrued  thereon. — V.  71,  p.  135. 

Monte  Cristo  Railway  Co.— Beorganized  Company.— 
This  company  has  been  incorporated  at  Olympia,  Wash.,  with 
$2,000,000  authorized  capital  stock  in  shares  of  $100  each  as 
successor  of  the  Everett  &  Monte  Cristo  recently  sold.  (See 
that  company  above.) 

Muskegon  Grand  Rapids  &  Indiana  BR. — Coupon  pay- 
ment.—Coupon  No.  24,  due  July  1,  1898,  was  paid  Sept.  1, 
The  surplus  after  paying  coupon  No.  23  was  $4,617;  the  net 
earnings  for  the  six  month?,  Jan.  to  June,  1900,  both  in- 
clusive, were  $22,589;  total,  $27,206;  amount  required  to  pay 
coupon  No.  24,  $18,750;  surplus  as  of  July  1st,  1900,  $8,456.— 
V.  70,  p.  480. 

Newark  (0.)  &  Granville  Street  By.—  Successor  Com- 
pany.—-This  company  has  been  incorporated  under  the  laws 
of  Delaware  with  $300,000  authorized  capital  stock  as  suc- 
cessor, it  is  supposed,  of  the  Newark  Consolidated  Electric 
Ry.,  foreclosed.  The  incorporators  are:  F.  M.  Black,  of 
Newark,  O.;  W.  S.  Wright,  P.  O.  Revmaus,  A.  Reymans,  all 
of  Wheeling;  R.  C.  Lupton,  of  Wilmington.— V.  69,  p.  492. 

Norfolk  (Va.)  &  Atlantic  Terminal  Co.— Lien  for  s 190,- 
395.—  At  Norfolk  on  Aug.  24  a  mechanic's  lien  for  $190,395 
was  filed  by  the  Tennis  Constraction  Co.  against  the  Sanford 
&  Brooks  Co.  of  Baltimore  and  the  Norfolk  &  Atlantic  Ter- 
minal Co.  for  work  done  and  materials  furnished  for  this 
new  electric  line  from  Norfolk  to  Se well's  Point.  Of  the 
contract  price  for  the  new  road  [given  as  $328,3)2],  it  is 
stated  $137,907has  been  paid  on  account. 

Omaha  Kansas  City  &  Eastern  RR. — Improved  Physical 
Condition. — The  Missouri  Railroad  &  Warehouse  Commis- 
sion, under  date  of  Au».  15,  1900,  says  : 

A  vast  improvement  has  been  made  in  this  property  since  our  in- 
spection of  1899.  Something  over  153.000  ties  have  been  put  in  the 
track,  with  about  60,000  now  distributed  along  the  line  for  renewals. 
A  great  deal  of  ditching  and  surfacing  has  been  doae ;  embankments 
have  been  strengthened  in  many  places  and  this  is  being  added  to 
daily.  The  bridges  have  been  practically  all  rebuilt,  renewed  or  filled 
during  the  past  year.  About  40  miles  of  this  track  is  laid  with  65- 
pound  steel,  remainder  60-pound,  all  being  in  good,  safe  condition. 
From  Pattonsburg  eastward  about  40  miles  of  track  has  been  thor- 
oughly ballasted  with  crushed  stone  and  the  line  thus  treated  is  in 
splendid  condition.  A  stone-crusher  is  in  operation,  with  a  capacity 
of  some  18  ears  daily,  and  this  product  distributed.  We  heartily  ap- 
prove the  eftioient  manner  in  which  improvements  are  being  made.  — 
V.  70,  p.  687. 

Omaha  Street  Ry. — Acquisition. — The  Benson  Railway, 
extending  to  Benson,  Neb.,  a  distance  of  2  miles,  has  been 
acquired  from  E.  A.  Benson,  the  owner.— V.  71,  p.  237. 

Panama  BB. — Called  Bonds. — First  mortgage  4^  per  cent 
bonds  to  the  amount  of  §127,000  have  been  drawn  by  lot  and 
will  be  paid  at  the  Central  Trust  Co.,  New  York,  on  the  first 
day  of  October,  1900,  at  105  per  cent.— V.  70,  p.  737. 

Peoria  Decatar  &  Evansville  By.— Transfer  of  Peoria 
Division.— Receiver  E.  O.  Hopkins  at  midnight  on  Aug.  31 
delivered  possession  of  the  Pejria  Division  to  the  Illinois  Cen- 
tral RR.  Co.,  Agent,  which  see  below.— V.  71,  p.  288,  237. 

Pittsburg  Binghamton  &  Eastern  Railway.— Consolida- 
tion Completed.— On  Aug.  25th  were  consjlidated  und^r  this 
title  the  properties  of  the  Pittsburg  Binghamton  &  Eastern 
Railway  Co.,  between  Towanda  and  Binghamton;  the  Brad- 
ford Central  RR.  Co.,  between  Towanda  and  Canton,  and  the 
Canton  &  Welleboro  RR.  Co.,  between  Canton  and  Ansonia, 
Pa.  Th9  proposed  line  will  be  about  115  miles  in  length,  ex- 
tending from  Ansonia,  Pa.,  to  Binehamton,  N.  Y.  The 
officers  are:  President,  F.  A.  Sawyer;  Vice-President,  Charles 
L.  Tracy;  Secretary,  B.  Kuykendall  Jr  ;  R.  P.  McCormick, 
Chief  Engineer.  The  principal  office  is  located  at  Towanda. 
Pa.  Surveys  and  rights  of  way  are  nearly  completed,  and 
construction  work,  we  are  informed,  will  commence  this  fall. 
The  amount  of  securities  to  be  issued  has  not  yet  been  deter- 
mined upon.— V.  71,  p.  343. 

Pittsbarg  &  Castle  Shannon  BB.— Change  in  Control  — 
A  majority  (51  per  cent)  of  the  company's  $481,400  capital 
stock  has  been  sold  to  a  syndicate,  acting  perhaps  in  the  in- 
terest of  the  new  Union  Traction  Co.  of  Pittsburg.  The 
Castle  Shannon  property  is  described  in  the  Street  Rail- 
way Supplement,  page  76. 

Scranton  (Pa.)  Ry.  —First  Dividend. — The  company  has 
declared  its  first  dividend,  one  per  cent,  payable  Sept.  1,  to 
holders  of  record  Aug.  2».— V.  68,  p.  674. 

Southern  Pacific  Co.— Officers.—  At  a  meeting  of  the 
company  on  Thursday  resolutions  were  adopted  regarding 
the  death  of  President  C.  P.  Huntington,  and  Charles  H. 
Tweed  was  elected  to  the  newly- created  office  of  Chairman 
of  the  board  of  directors.  James  Speyer  was  elected  a  di- 
rector, to  fill  the  vaoancy  caused  by  Mr.  Huntington's  death. 
The  following  committee  ha*  under  consideration  the  selec- 
tion of  a  new  president :  Charles  H.  Tweed,  James  Speyer 
and  D.  O.  Mills.—  V.  71,  p.  391. 

Sonth  Jersey  Has  Electric  &  Traction  Co.—  Virtual  Con- 
solidation— Neiv  Mortgage.— This  company,  organized  to 
bring  under  one  coutrol  gas,  eltctric- light  and  trolley  inter- 
ests in  Southern  New  Jersey,  has  nude  a  mortgage  for 
$6,000,000  to  the  Fidelity  Trust  Co.  of  Newark  as  trustee. 
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As  part  security  for  the  loan  are  pledged  the  capital  stock 
and  other  interests  of  the  new  company  in  the  following: 

Camden  Gas  Light  Co,,  Camden  Gas  &  Fuel  Co.,  Camden  &  Bur- 
lington Gas  &  Eleotrio  Co.,  East  Side  Gas  Co.,  Camden  Gloucester  & 
Woodburv  Railway  Co.,  Gloucester  City  Eleotiio  Light  *  Gas  Co..  the 
Consumers'  Gas  Co.  of  Woodbury  and  the  Woodbury  Eleotrio  Light 
&  Power  Co.  • 

John  J.  Burleigh  is  prominently  connected  with  the  new 
company';  others  interested  are  said  to  be  David  Baird,  Wil- 
liam J.  Thompson,  Judge  E.A.Armstrong,  John  J.    Bur 
leigh  and  Charles  Watson,  of  Camden;   Colonel  A.  R.  Kuser 
of  Trenton  and  Thomas  N.  McCarter  of  Newark. 

Tacoina  &  Columbia  River  Rj.— Foreclosure.— Judge 
Han  ford  in  the  United  States  Court  on  Aug.  28  ordered  the 
foreclosure  of  this  property,  which  embraces  12  miles  of  road 
in  operation  as  a  suburban  street  railway  from  Tacoma  to 
Lake  Park,  13  miles.  The  upset  price  is  $11,000.  The  road, 
it  is  said,  has  barely  been  earniDg  operating  expenses.  The 
Continental  Trust  Co.  is  mortgage  trustee.— V.  68,  p.  674. 

Terre  Haute  (Ind.)  Electric  Co.— New  Line  in  Operation. 
—On  Sept.  2  regular  car  service  was  begun  on  the  row  18- 
mile  line  between  Terre  Haute  and  Brazil.  For  the  entire 
distance  the  fare  is  20  cents.— V.  70,  p.  281. 

West  End  Street  Ry.  of  Boston.— Called  Bonds.— Thirty 
$1,000  five  per  cent  bonds  due  April  1,  1903,  issued  by  the 
Cambridge  RR.  Co.  have  been  drawn  for  payment  at  105  per 
cent,  and  will  be  paid  on  Oct.  1  at  the  office  of  the  New  Eng- 
land Trust  Co.,  trustee,  in  Boston.— V.  71,  p.  437;  V.  67,  p.  905. 

West  Virginia  Central*  Pittsburg  Ry.— Earnings  -The 
report  for  the  year  endiDg  June  30,  1900,  to  be  given  more 
fully  another  week,  shows  : 

Net  over         Other       Interest  and      Bal.  for 

Year  Gross.  taxes  income.  rentals.  dividend 
1899-00. .$1,108,393  $407,083  $350,24*  $25t>,202  $501,129 
1898-99..       919,274  315,009  

From  the  surplus  as  above  there  have  been  deducted  :  For 
betterments,  equipment,  etc.,  $212,533  ;  dividend  of  1  per  cent 
paid  March  14,  $55,000  ;  div.  of  1%  P«r  cent  on  stock  as  in- 
creased, payable  this  month,  $150,000,  leaving  a  net  surplus 
of  $83,597.  The  "other  income"  includes  profits  from  Davis 
Coal  &  Coke  Co.  (for  six  months  only),  $274,324.— V.  70,  p. 
1096. 

Wheeling  &  Lake  Erie  RR.— Report.—  The  annual  report, 
to  be  cited  at  greater  length  another  week,  shows  : 

results  fok  tear  ended  jcne  30, 1900  (average  393  miles). 

Gross  Net  Other  r-Deductions—.  Balance, 

earnings.  earnings.  income.  Interest.  Taxes,  etc.  surplus, 
$2,670,024  $765,031  $l0,u70  $509,117  $89,750  $206,234 
-V.  71,  p.  391,183. 

Wisconsin  Traction,  Light,  Heat  &  Power  Co.— Incor- 
porated.— This  company  was  incorporated  at  Milwaukee  re- 
cently with  $10,010  nominal  capital  stock,  the  incorporators 
being  Henrv  C.  Payne,  John  I.  Begg-*,  Charles  F.  Pfiater  and 
FraDk  G.  Bigelow,  all  of  whom  are  officers  of  the  Milwaukee 
Electric  Railway  &  Light  Co.    Mr.  Beggs  says: 

The  corporation  is  formed  primarily  for  the  purpose  of  uniting  and 
fostering  certain  small  properties  in  the  Fox  River  Valley.  The  ar- 
ticles of  incorporation,  however,  provide  for  extensions,  and  there  is 
little  doubt  but  that  they  will  serve  as  an  important  step  to  a  road 
from  Chicago  to  Green  Bay.  While  the  company  is  at  present  In 
every  way  distinct  from  the  Milwaukee  Eleotrio  Railway  &  Light  Co., 
the  ultimate  purpose  will  he  to  bring  the  properties  all  under  one 
head. 

An  extension  of  the  present  line  from  Appleton  to  Kau- 
kauaa,  it  is  stated,  is  the  immediate  aim  of  the  new  company. 


INDUSTRIAL.  CIAS  AND  MISCELLANEOUS. 

American  Caramel  Co. — Directors.—  The  new  board  of 
directors  consists  of  William  L.  Blair  and  M.  S.  Hershey,  of 
Lancaster;  D.  F.  Lafran.  Philadelphia;  George  W.  Williams 
of  Baltimore,  and  W.  P.  Rice  of  New  York.  Mr.  Blair  is 
President  and  Mr.  Lat'ean,  Secretary  and  Treas. — V.  71,p.343. 

American  Hide  &  Leather  C».— Annual  Meeting— Direc- 
tors.— At  the  annual  meeting  on  Wednesday  the  board  of 
directors  was  reduced  in  number  from  27  to  19.  The  direc- 
tors now  are: 

Thomas  W.  Hall,  W.  N.  Eisendrath.  E.L.  White,  Theodore  S.  Haight, 
Aaron  Hecht,  M.  Robson,  8.  L.  Roenitz.  E.  E.  Elms,  James  B.  Weed, 
C  H.  Buswell,  Chas.  W.  Tidd.  Wm.  Becker,  Albert  Bernard.  Frederiok 
Strauss,  Thomas  J.  Ryan,  James  Skinner,  George  A.  Hill,  Henry 
Selisrman  and  Thomas  Kiernan. 

Offloerc— President,  Thomas  W.  Hall;  First  Vloe-Preeident.  W.  N. 
Eisendrath;  Second  Vice-President.  E.  L.  White;  Third  Vice-Presi- 
dent, Theodore  S.  Haight;  Fourth  Vice-President,  Aaron  Hecht;  Sec- 
retary and  Treasurer,  George  A.  Hill. 

The  first  annual  statement  is  on  page  491.— V.  70,  p.  77. 

American  Shipbuilding  Co.— Contract  for  Ocean  Steamers. 
— The  company  recently  contracted  to  build  four  steel  steam- 
ers, each  of  a  carrying  capacity  of  3,000  gross  tons,  for  serv- 
ice in  the  Atlantic  coast  trade.  The  ccst  of  the  boats,  it  is 
said,  will  be  about  $200,000  each.  They  will  be  constructed 
at  the  South  Chicago  yards  and  will  be  taken  to  the  sea 
through  the  Wetland  Canal.  President  Brown  says:  "I 
know  of  no  reason  why  the  company  cannot  now  come  in 
for  a  good  share  of  the  work  of  constructing  salt-water  ves- 
sels."—V.  71,  p.  344,  234. 

American  Steel  &  Wire.— Regular  Dividends.— The  direc- 
*°r8  °n  Tuesday  announced  the  regular  quarterly  dividends 
°£ }/i  Per  cent  each  on  the  common  and  preferred  stock,  pay- 
able Oct.  2  to  stock  of  record  Sept.  17.  The  dividend  on  the 
common  stock  is  part  of  the  7  per  cent  for  the  year  1899  de- 
clared on  Jan.  29,  1900  (V.  70,  p.  232).    No  official  statement 


as  to  the  operations  of  the  current  year  was  given  out.— V. 
70,  p.  1046. 

American  Sugar  Refining  Co. — Dividend  Increased.— The 
directors  on  Tuesday  declared  a  quarterly  dividend  of  \%  per 
cent  on  the  common  stock,  payable  Oct.  2  to  stock  of  record 
Sept.  8.  From  1894  to  Jan.,  1900,  the  annual  rate  was  12  per 
cent ;  in  April  and  July,  1900,  6  per  cent,  and  now  7  percent. 
— V.  71,  p,  237. 

American  (Bell)  Telephone  &  Telegraph  Co.— Stock  Is- 
sued.— The  capital  stock  issued  and  subscribed  for  is  stated 
on  "official"  authority  as  follows: 

Issued  in  exchange  for  stock  of  Amerioan  Bell  Co abt.  $52,000,000 

In  the  Bell  treasury  representing  original  investment  of 

Bell  in  Long  Distanoe  Co 32  000,000 

Issuable  August  15  on  paymentof  subscription 5,0"0,000 

Do       Jan.  15  do  do  5,000,000 

Total $94,000,000 

— V.  71,  p.  344. 

American  Woolen  Co. — Earnings. — The  following  state- 
ment of  earnings  for  the  first  seven  months  of  this  year  has 
been  officially  confirmed  :  Net  earnings,  $2,147,848 ;  seven 
months'  dividend  on  preferred  stock,  $816,666  ;  balance  for 
common,  $1,331,182.  There  is  about  $29,500,000  common 
stock  outstanding.— V.  70,  p.  1247. 

American  Zinc  Mining  Co. — Called  Bonds. — Ten  first 
mortgage  6  per  cent  gold  bonds  of  1899  have  been  drawn  for 
redemption  at  par  and  accrued  interest  on  Sept.  1  at  the 
Atlantic  Trust  Co.,  New  York,  after  which  date  interest 
thereon  will  cease.  The  bonds  are  numbered  2,  14,  38,  43, 
50,  57,  69.  77,  91  and  98.  The  capital  stock  is  $500,000;  bond 
issue,  $100/  00.  The  property  is  located  at  Empire  City,  near 
Galena,  Kan.,  and  about  6  mile^  west  of  Joplin,  Mo.  R.  L. 
Edwards  of  this  city  was  elected  President  in  1899. 

Brochport  &  Holley  Waterworks. — Plant  Sold.— At 
the  tale  in  Rochester,  August  27,  this  property  was  pur- 
chased by  Herbert  Payson  of  Portland,  Me.,  for  $15,000. 

Calumet  &  Hecla  Mining  Co. — Dividend. — The  company 
has  declared  a  dividend  of  $25  per  share  (80  per  cent),  pay- 
able Sept.  28,  against  $10  paid  three  months  ago,  when  there 
was  a  fire  at  the  mine.  The  annual  rate  is  therefore  re- 
stored to  320  per  cent,  that  being  the  amount  paid  in  1899-00. 
The  stock  is  $2,500,000;  par  $25  —V.  71,  p.  133. 

Charleston  (111.)  Light,  Heat  &  Power  Co.— Bonds  Of- 
fered.— The  Wm.  C.  Thompson  Co.  of  Chicago  offers  for  sale, 
on  a  534-per-cent  basis,  $45,000  gold  6s,  due  one  to  sev- 
enteen years,  in  six  months'  serial  payments,  interest  semi- 
annually Sept.  1  and  March  1,  trustee  the  American  Trust  & 
Savings  Bank,  Chicago.  Denominations  $500  and  $1000.  The 
authorized  issue  is  $60,000,  $15,000  being  reserved  for  exten- 
sions. Capital  stock.  $80,000.  For  calendar  year  1899  gross 
earnings  reported  as  $15,899;  net,  $6,102.  The  company  fur- 
nishes all  the  public  and  private  electric  lights  in  Charles- 
ton, 111. 

Chesapeake  Steamship  Co. — Organization.—  Full  particu- 
lars were  in  the  Southern  Ry.  report  on  page  448  of  last 
week's  Chbonicle.—  V.  70,  p.  948. 

Edison  Electric  Illuminating  Co.  of  Brooklyn.— Right 
to  Subscribe.— The  $1,104,000  first  mortgage  5s  have  been 
called  and  will  be  redeemed  at  110  on  Oct.  1.  To  pro- 
vide for  this  payment,  etc. ,  the  holders  of  the  certificates 
originally  representing  the  $5,000  000  capital  stock,  which 
in  1893  was  exchanged  for  purchase  money  6s  of  the 
Kings  County  Electric  Light  &  Power,  have  the  right  to  sub- 
scribe till  3  p.  m  ,  Sept.  10,  at  88  for  one  $1,000  consolidated 
mortgage  4%  bond  (issue  of  1893)  of  the  Edison  Company 
for  each  21%  shares  repre3eated  by  the  old  certificates. 
A  small  final  dividend,  taken  as  }^  of  1  per  cent,  remains  to 
be  paid  on  these  certificates,  which,  including  both  dividend 
and  right  to  subscribe,  are  being  sold  at  about  $2  to  $2  50  per 
share.— V.  71,  p.  184. 

Kings  County  Electric  Light  &  Power  Co.— Refunding. — 
See  Edison  Electric  Illuminating  Co.  of  Brooklyn  above. — 
V.  71,  p.  185. 

Magnolia  Cattle  &  Land  Co.— Liquidation.—  John  C.  Rus- 
sell and  the  Columbia  Finance  and  Trust  Co.,  liquidating 
trustees,  have  declared  a  dividend  of  25  per  cent  on  the  bonds 
of  the  company.  The  total  bonded  indebtedness  was  $200,000, 
and  this  dividend,  it  is  stated,  pays  off  the  last  of  the  princi- 
pal of  the  same,  all  the  floating  indebtedness  having  previ- 
ously been  paid.    The  following  is  published  : 

The  company  was  organized  In  1883,  with  a  capital  stock  of  $800,- 
000,  and  purchased  135,000  acres  of  land  in  Borden,  Carsen  and  Daw- 
son Counties,  Texas,  and  about  10,01 0  head  of  oattle.  In  the  drought 
of  1893  alone  the  company  lost  over  p.oOO  head  of  cattle  in  60  aays. 
The  company  then  determined  to  liquidate. 

Marine  City  (Mich.)  Sugar  Co.— Increase  of  Stock.— The 
stockholders  on  Aug.  24  voted  to  increase  the  capital  stock 
from  $300,000  to  $350,000.  The  plant  is  nearly  completed. 
Cleveland  capitalists,  it  is  stated,  are  interested. 

New  York  Shipbuilding  Co.— Purchase.— The  company  is 
reported  to  have  bought  the  works  of  the  Gloucester  Iron 
Co.— V.  70,  p.  233. 

North  Packing  &  Provision  Co.— Dividend  Passed.— The 
directors  have  passed  the  usual  semi-annual  dividend  of  3 
per  cent.  About  75  per  cent  of  the  $2,000,000  stock  is  under- 
stood to  be  owned  by  Swift  &  Co.  There  are  also  $1,000,000 
of  5  per  cent  bonds  due  in  1915,  interest  payable  J&J  at  the 
Massachusetts  Loan  &  Trust  Co.,  Boston. 

!3?*For  other  Investment  News  see  Page  506. 
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CHICAGO    MILWAUKEE   &   ST.   PAUL    RAILWAY   COMPANY. 


THIRTY-SIXTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30,   1900. 


The  Directors  submit  to  the  Stockholders  the  following  re- 
port of  the  business  and  operations  of  the  Company  for  the 
year  ending  June  30th,  1900,  and  of  the  condition  of  its 
property  and  finances  at  the  close  of  that  year. 

The  operations  for  the  year  show  the  following  results: 

Gross  earning •SHIfrSSSni 

Operating  expenses,  Including  taxes Zti.itv.ao'  vi 

Net  earnings $l8tf?:M«2? 

Inoome  from  other  sources 144, 7000/ 

Total $13,608,^10  66 

Fixed  charges— Interest  on  Bonds 6,633.170  41 

Balance  above  all  charges $6,975,440  25 

During  the  year  two  dividends  aggregating  seven  per  cent 
were  paid  on  the  preferred  stock  and  two  dividends  aggre- 
gating five  per  cent  were  paid  on  the  common  stock — of 
which  the  dividends  paid  October  21st,  1899— three  and  one- 
half  per  cent  on  preferred  and  two  and  one  half  per  cent  on 
common  stock — were  from  net  earnings  of  the  previous  fis- 
cal year,  ending  June  30th,  1899. 

MILES  OF  TRJlCK. 

Owned  solely  by  this  Company  : 

Main  track 6,397-07 

Second  main  traok 259  69 

Third  main  track 5  02 

Fouith  main  track 1'72 

Connection  tracks • 3215 

Yard  tracks,  Bidings  and  spur  tracks 1,525*97 

8,221-62 

Owned  jointly  with  other  Companies : 

Main  traok 25-60 

Second  main  traok 1'83 

Connection  tracks. 2-20 

Yard  tracks,  sidings  and  spur  tracks 52*94 

82-57 

Used  by  this  Company  under  contracts  : 

Main  traok 3889 

Seoond  main  traok 23-81 

Third  main  traok 1-14       63  84 

Total  miles  of  track 8.368  03 

The  lines  of  road  are  located  as  follows  : 

In  Illinois 334-52 

"  Wisconsin 1,649  88 

"  Iowa 1,782  48 

"  Minnesota 1,120-09 

"  North  Dakota 11821 

"*  South  Dakota 1,122-27 

"  Missouri 140-27 

"  Michigan , 154-95 

Total  length  of  main  traok 6,422*b7 


The  lines  of  the  Des  Moines  Northern  &  Western  Railroad 
Company— 146-95  miles  in  length— acquired  by  this  Com- 
pany in  January,  1899,  became  a  part  of  this  system  July 
1st,  1899,  and  the  accounts  are  merged  from  that  date. 

The  extensions  of  the  lines  acquired  from  the  Des  Moines 
Northern  &  Western  Railroad  Co.  from  Fonda  to  Spencer,  a 
distance  of  43*48  miles,  and  from  Rockwell  City  to  fctorm 
Lake,  a  distance  of  38-58  miles,  which  were  under  construc- 
tion at  the  close  of  the  fiscal  year  ending  June  30th,  1899, 
were  completed  during  the  present  year.  The  cost  of  these 
extensions  to  June  30th,  1900,  was  $975,301  69. 

Of  the  extension  of  the  Libertyville  line  to  Fox  Lake— 
19-70  miles  in  length — 16-58  miles  have  been  completed.  The 
cost  of  the  extension  to  June  30th,  1900,  is  $494,008  56. 

This  Fox  Lake  line  is  now  being  extended  to  Janesville, 
Wisconsin,  for  the  purpose  of  providing  a  direct  connection 
to  Chicago  for  the  business  tributary  to  the  Prairie  du  Chien 
and  Mineral  Point  Divisions. 

Extensions  of  the  Company's  lines  from  Napa,  six  miles 
north  of  Yankton,  to  Platte,  a  distance  of  82*2  miles,  through 
.the  Sioux  Reservation,  in  Cnarles  Mix  Countv,  South 
Dakota;  from  Bowdle  to  the  Missouri  River,  40*52  mdes; 
and  from  Ponca  to  Crystal  Falls,  Michigan,  6*93  miles;  and 
4*33  miles  of  spur  tracks  to  iron  mines  in  that  locality,  are 
under  construction -all  of  which  will  be  completed  during 
the  current  year. 

The  elevation  of  the  track  in  the  City  of  Chicago  from 
Central  Park  Boulevard  to  Mayfair  and  from  Hawthorne 
Avenue  to  Wood  Street  has  been  completed.  The  total  cost 
of  this  work  to  June  30th,  1900,  is  $707,023  09,  which  has 
been  charged  to  Renewal  and  Improvement  Fund. 

The  reduction  ot  grades  on  the  La  Crosse  Division,  and 
Chicago  &  Council  Bluffs  Division,  in  Iowa,  has  been  con- 
tinued, and  the  expenditur  s  therefor  to  June  30th,  1900 
are  $703,134  05  for  the  La  Crosse  Division  and  $338,231  32  for 
the  Chicago  &  Council  Bluffs  Division,  in  Iowa.  This  ex- 
pense has  been  charged  to  Renewal  and  Improvement  Fund. 


A  second  main  track  has  been  completed  from  Savanna  to 
Sabula  Junction,  with  the  exception  of  the  line  over  the 
bridge,  at  a  cost  of  $53,172  98. 

Second  main  track  from  Marion  to  Mar  telle,  in  Iowa,  a 
distance  of  12-59  miles,  is  under  construction— of  which  2-71 
miles  were  completed  at  the  close  of  the  year. 

This  Company  has  made  a  contract  with  the  Escanaba  & 
Lake  Superior  Railway  Company  by  which  it  obtains  the 
right,  for  twenty  years,  to  the  use  of  its  track  from  Chan 
ning  to  Escanaba,  Michigan;  and  is  now  engaged  in  the 
construction  of  ore-docks  at  Escanaba,  for  receiving  and 
forwarding  iron  ore  from  its  lines. 

During  the  year  58*95  miles  of  side  and  spur  tracks  have 
been  constructed,  the  cost  of  which  has  been  charged  to 
Operating  Expenses. 

ROLLING  STOCK. 

At  the  close  of  the  fiscal  year  ending  June  30th,  1899,  the 
Rolling  Stock  Replacement  Fund  amounted  to  $  '98,520. 

During  the  year  j  nst  closed  there  has  been  added  to  the 
fund  by  charging  to  Operating  Expenses  the  sum  of  $167,- 
583  17  for  the  cost  of  the  replacement  of  20  locomotives  and 
the  sum  of  $360,026  31  for  the  cost  of  the  replacement  of  680 
cars  destroyed  or  taken  down  during  t^e  year. 

There  was  expended  of  this  fund,  for  the  replacement  of 
33  locomotives.  $305,323  17,  and  for  the  replacement  of  804 
cars,  $410,303  81— a  total  of  $715,626  98  a*  follows: 

For    33  Locomotives $305,323  17 

"    373  Box  Cars 166,68147 

"    250  Stock  Cars 151,87511 

"    170  Flat  Cars . 84,910  16 

"        2  Ore  Cars 1,473  28 

"        9  Caboose  Cars 5,363  79 

The  unexpended  balance  of  the  Replacement  Fund  for 
Locomotives  June  30th,  190<>,  amounted  to  $84,960  00,  and 
the  unexpended  baHnce  of  the  Replacement  Fund  far  Cars 
amounted  to  $20,542  50 — which  is  sufficient  to  replace  the 
shortage  of  10  locomotives  and  31  cars  as  shown  by  state- 
ment in  pamphlet  report. 

There  are  now  39  locomotives  that  have  been  dropped 
from  the  Equipment  list  and  replaced  with  new  and  heavier 
locomotives  and  the  cost  charged  to  Operating  Expenses 
which  are  still  in  use  on  lines  of  light  traffic  and  will  be 
scrapped  when  they  require  heavy  repairs. 

There  has  been  expended  during  the  year  and  charged  to 
Operating  Expenses,  for  new  cars  purchased  and  built,  the 
sum  of  $1,475,304  94,  as  follows  : 

For       21  Passenger  Coaohes $154,191  66 

"  2  Parlor  Cars 31,209  49 

«•  13  Baggage  Cars 34,302  55 

"  3  Mail  and  Express  Cars 8,41599 

"  2  Postal  Cars 8.308  88 

"    1,137  Box  Cars 584,11611 

'•        500  Furniture  Cars 329,256  19 

"  80  Flat  Cars 39,957  72 

«        250  Coal  Cars 137,903  86 

"        198  Ore  CarB 145,854  56 

"  3  Caboose  Cars 1,787  93 

The  total  expenditure  for  Rolling  Stock  during  the  past 
year— including  that  for  replacement  and  that  for  additional 
equipment — 3,013  Cars  and  33  Locomotives — was  $2,19J,- 
931  92. 

The  total  freight  car  equipment  of  the  Company  had  been 
equipped  with  automatic  couplers,  and  74*22  per  cent  had 
been  equipped  with  air-brakes  at  the  close  of  this  fiscal 
year. 

The  average  number  of  freight  cars  in  service  June  30th, 
1900,  per  mile  of  road  was  5*6. 

There  were  in  freight  service  June  30th,  1891,  24,814  cars 
with  a  carrying  capacity  of  466.671  tons,  whiL  on  June  30th, 
1900,  there  were  36,04S  cars  with  a  carrying  capacity  of  863,- 
336  tons. 

CAPITAL  EXPENDITURES. 

For  New  Lines- 
Fonda  to  Spenoer,  Iowa $395,125  54 

Rockwell  City  to  Storm  Lake,  Iowa       ...   459.154  77 

Janesville  Extension,  Wisoousln 2   ',060  61 

Fox  Lake  Extension,  Illinois 494,008  56 

Crystal  Falls  Extension,  Michigan 44,488  05 

Napa  to  Platte,  South  Dtkot  t 385,437  04 

Bowdle  to  Missouri  River,  South  Dakota..     84,i67  36 

. $2,113,641  93 

For  Second  Main  Track,  Marion  to  Mar- 

telle.  Iowa 48.M9  S2 

"    Real  Estate 131,753  16 

Total $2.?95.254  9l 


These  additions  to  property  have  been  paid  for  out  of  the 
Earniugs  of  the  Company,  for  which  the  Treasury  will  be 
reimbursed. 
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COST  OF  ROAD  AND  EQUIPMENT. 

Cost  of  Road  and  Equipment  June   30th, 
1899      --• * ....-••-..-   - 

Paid  In  settlement  of  claim  against  the 
Central  Railroad  of  Minnesota 


$218,506,634  82 
3,000  00 

$218,509,634  82 


Cost  of    completion   of    second    main 

track  oharged  to  Cost  of    Road  and 

Euutpment  prior  to  June  30th.  1899, 

transferred  to  Renewal  and  Improve- 

ment  Account.  Ootober,  1*99 ....$137,103  44 

Cost  of  tracks  taken  up,  buildings  taken    anaernan  „ 

down  or  destroyed,  etc 69,850  88 206,954  32 

Cost  of  Road  and  Equipment  June  30th,  1900 $218,302,680  50 

RENEWAL  AND  IMPROVEMENT  FUND. 

Amount  oredited  to  Renewal  and  Improve- 
ment Fund  and  deposited  to  oredit  of  Com- 
pany in  New  York,  to  June  30th,  1900....  $5,150,000  00 

Interest 131,273  40 

$5,281,273  40 
Expenditures— 

For  elevation  of  tracks  in  Chicago: 

Chioago  4  vinwaukee  Division $528,658  87 

Ohloago  &  Counoil  Bluffs  Division 178,364  22 

For  Third  and  Fourth  Main  Traoks:  mMmM,M  ,m 

Chioago  &  Milwaukee  Division  145,224  45 

For  Reducing  Grade  and  Perfecting  Line  : 

LaCrosse  Division 703,134  05 

Cnioago  &  Council  Bluffs  Division  in  Iowa.  338,231  32 

For  Esoanaba  Dooks  and  Traok  Connections  180,618  25 

For  completion  of  Second  Main  Traoks 146,178  93 

Total  Expenditure 2,220,410  09 

Unexpended  Balance  June  30th,  1900 $3,060,863  31 


CAPITAL  STOCK. 

At  the  close  of  the  last  fiscal  year  the  share  capital  of  the 
Company  amounted  to  $82,519,000 ;  and  consisted  of  $35,- 
595,400  of  preferred  stock,  and  $46,923,600  of  common  stock. 

It  has  been  increased  during  the  present  year  by  $4,859,- 
500  of  preferred  stock  and  $3<!3,000  of  common  stock,  issued 
in  exchange  for  the  same  amount  of  convertible  bonds  can- 
celed, and  amounts  at  the  close  of  the  year  to  $87,601,500. 

The  amount  of  capital  stock  per  mile  of  road  is  $13,639  42. 

FUNDED    DEBT. 

At  the  close  of  the  last  fiscal  year  the  funded  debt  of  the 
Company  was  $136,226,500. 

It  has  been  increased  during  the  present  year  by  the  issue 
of  $295,000  of  General  Mortgage  Bonds  and  it  has  been  de- 
creased $5,374,500  by  underlying  bonds  retired  and  canceled, 
as  shown  on  page  25  of  pamphlet. 

The  funded  debt  at  the  close  of  the  fiscal  year  ending 
June  30th,  1900,  was  $131,147,000— a  decrease  of  $5,079,500 
since  last  report. 

The  amount  of  funded  debt  per  mile  of  road  is  $20,419  39 
on  which  the  interest  charge  per  mile  of  road  is  $1,063  19. 

The  total  capitalization  of  the  Company  per  mile  of  road 
is  $34,058  81. 

TREASURY  BONDS. 

At  the  close  of  the  last  fiscal  year  the  amount  of  the  Com- 
pany's bonds  in  its  treasury  and  due  from  Trustees  was  $9,- 
596,000. 

This  hasi  been  increased  during  the  present  year  $295,000, 
as  follows:  $194,000  General  Mortgage  Bonds  received  for  un- 
derlying bonds  canceled  by  sinking  funds;  $98,000  for  under- 
lying bonds  maturing  July  1,  1897,  February  1st,  1898,  and 
July  1st,  1899,  paid  and  canceled;  and  $3,000  for  balance  of 
cost  of  real  estate  and  other  additions  and  improvements  to 
the  property,  to  June  30th,  1899. 

Bonds  in  the  treasury  or  due  from  Trustees  June  30th, 
1900,  amount  to  $8,891,000,  as  shown  on  next  page. 

Of  this  amount  $324,000  are  General  Mortgage  4$  Bonds  ; 
$7,478,000  are  General  Mortgage  3*£$  Bonds,  and  $1,089,000 
are  Milwaukee  &  Northern  RR.  Co.  Consolidated  Mortgage 
6$  Bonds. 

These  treasury  bonds  represent  actual  expenditures  for 
extensions,  improvements,  additional  property  and  underly- 
ing bonds  paid  and  canceled,  out  of  the  cash  receipts  of  the 
Company  from  the  operations  of  its  lines. 

BONDS  IN  INVESTMENT  ACCOUNT. 

At  the  close  of  the  last  fiscal  year  the  amount  of  bonds 
purchased  by  the  Company  and  held  in  Investment  Ao- 
count  for  Sinking  Fund  purposes  was $161,000  00 

There  have  been  canceled  during  the  year: 
21  First  Mortgage  Bonds,  Wisconsin  Valley 

Division $21,000  00 

84  First  Mortgage  Bonds,  Dubuque  Division.  84  000  CO  105,000  00 

Par  Value  of  Bonds  in  Investment  Account 
June  30th,  1900,  as  shown  on  next  page $56,000  00 

INSURANCE  DEPARTMENT. 

Cash  balance  at  date  of  last  report $76,942  37 

Premiums  received  during  the  year 103,945  9^ 

Income  from  investment  of  Guaranty  Fund 29,770  00 

Interest  on  money  loaned 1,079  76 

Amount  oolleoted  for  fire  losses  under  re- insurance  policy     1 3,648  53 

$225,336  61 

Paid  losses  during  the  year $38,261  37 

Paid  expenses  during  the  year 3,894  91     42,156  28 

~~  $183,230  33 


Brought  forward §183,2303* 

Paid  for  bonds  purchased: 
$50,000   Baltimore    &   Ohio    RR.    Co.    3*2% 

bonds $46,812  50 

$50,000  Northern  Pacific  Ry.  Co.  4%  bonds..   51,211  25 
$1,000  Chioago  Milwaukee  &  St.  Paul  Ry.  Co., 
Chicago  &  Pacific  Western  Division  5%  bond     1,100  00     99,123  75 


Cash  Balance  June  30th,  1900. 


$84.106  58 


The  Guaranty  Fund  is  now  $709,788  75- represented  by 
$728,000  par  value  of  bonds.  Guaranty  Fund  June  30th,  1899, 
was  $610,665 -represented  by  $627,000  par  value  of  bonds. 

The  Guaranty  Fund  is  invested  as  follows  : 
Chicago  Milwaukee  &  8t.  Paul  Ry.  Co.  bonds. 

General  Mortgage  4% $135,000  00 

Consolidated  Mortgage  7% 10,000  00 

Southern  Minnesota  Division  6% 7,000  00 

La  Crosse  <&  Davenport  Div.  5% 4,000  00 

Chicago  &  Pac.  Western  Div.  5% 6,000  00      462,000  00 

Kansas  City  BeltRy.  Co.  6%  bonds 110,000  00 

Dakota  &  Great  Southern  Ry.  Co.  5%  bonds 6,000  00 

Chioago  Burlington  &  Qulncy  RR.  Co.,  Nebraska  Exten- 
sion 4%  bonds 50,000  00 

Baltimore  &  Ohio  RR.  Co.  3 *•%  bonds. 50,000  00 

Northern  Pacific  Ry.  Co.  4%  bonds 50,000  00 


Par  value  of  bonds $728,000  00 

Amount  of  interest $31,670  00 


EARNINGS. 

The  results  from  operation  of  your  Company's  lines  during 
the  year  ending  June  30th,  1900,  compared  with  the  previous 
year,  show  an  increase  of  $3,574,059  51  in  gross  earnings  ;  an 
increase  of  $4,458,000  19  in  operating  expenses,  and  a  de- 
crease of  $883,940  68  in  net  earnings. 

The  earnings  from  freight  traffic  were  $31,220,217  27 — 
74-54$  of  total  earnings— an  increase  of  $2,446,994  84,  or  8*50$. 

The  number  of  tons  of  freight  carried  was  17,757,419— an 
increase  of  1,927,263  tons,  or  12-17$. 

The  increase  in  number  of  tons  of  freight  carried  was  in 
the  following  commodities:  flour  and  mill  feed,  109,228  tons; 
barley,  184,349  tons;  corn,  39,504  tons;  hay,  32,951  tons; 
dairy  and  other  agricultural  products,  35,581  tons;  provi- 
sions, 24,464  tons;  salt,  5,042  tons;  lime,  cement  and  plaster, 
42,780  tons;  brick  and  stone,  128,811  tons;  iron  and  steel, 
144,485  tons;  iron  and  other  ores,  198,829  tons;  manufactures, 
159,890  tons;  coal,  81,377  tons;  coke,  19,228  tons;  live-stock, 
30,308  tons;  lumber,  119,440  tons;  other  forest  products, 
292,108  tons;  wines,  liquors  and  beers,  44,084  tons,  and  mer- 
chandise, 454,809  tons. 

The  following  commodities  show  a  decrease  from  the  pre- 
vious year:  wheat,  127,387  tons;  rye,  27,169  tons;  oats,  36,164 
tons;  flax-seed,  7,861  tons,  and  ice,  21,424  tons. 

The  number  of  tons  of  all  agricultural  products  carried 
during  the  year  was  5,187,126  tons — an  increase  compared 
with  the  previous  year  of  203,032  tons,  or  4*07$.  Agricul- 
tural products  comprised  29-21$ of  the  total  tonnage  carried, 
as  compared  with  31*48$  of  the  total  tonnage  of  last  year. 

The  number  of  tons  of  commodities  other  than  agricul- 
tural products  carried  during  the  year  was  12,570,293  tons — 
an  increase  compared  with  the  previous  year  of  1,724,231 
tons,  or  15-90$ — the  per  cent  of  the  total  being  70-79$,  against 
68-52$  last  year. 

The  number  of  tons  of  freight  carried  one  mile  was 
3,357,456,584— an  increase  of  286,876,874,  or  9*34*.  The 
revenue  per  ton  per  mile  was  "930  cents — a  decrease  of  -007 
cents  or  75£.  The  average  miles  each  ton  of  freight  was 
carried,  189-07  miles -a  decrease  of  4-90  miles,  or  2*53$. 

The  number  of  tons  of  freight  carried  per  loaded  car 
was  12-20,  against  11-84  last  year — an  increase  of  3-04$. 
The  number  of  tons  of  freight  per  freight  train  mile  was 
205-13,  against  186-58  last  year — an  increase  of  9-94$.  The 
revenue  from  freight  per  freight  train  mile  was  $1-9074,  as 
against  $l-7484  last  year— an  increase  of  9*09$. 

The  average  rate  per  ton  per  mile  received  for  freights, 
for  a  series  of  years  past,  has  been  as  follows,  viz.: 


1871 2*54  cts 

1872 2-43   " 

1873 2-.e0  " 

1874 2-38   " 

1875 2-10  •* 

1876 2-04   " 

1877 2-08  " 

1878 1-80   " 

1879 1-72  " 

1880 1-76  " 


1881 1 '70  cts. 

1882 1-48    •• 

1883 1-39    " 

1884 1-29    " 

1885 1-28    " 

1886 1-17    " 

1887 1-09    •• 

1888 1-106" 

1889 1-059" 


1891 1-003  Ots. 

1892 1-026  " 

1893 1-026  " 

1894 1-037  «« 

1895 1075  " 

1896 .....1003   " 

1897 1008   " 

1898 0-972   " 

1899 0-937   " 

1900 0-930  " 


1890 0995 

The  earnings  from  passenger  traffic  during  the  year  were 
$7,693,513  51—18-38$  of  total  earnings— an  increase  of  $919,- 
592  31  over  the  previous  year,  or  13 -57$.  The  number  of 
passengers  carried  was  8,677,822— an  increase  of  1,000,053, 
or  13-03*.  The  number  of  passengers  carried  one  mile  was 
328,178,516 -an  increase  of  38,161,344,  or  13-16£  ;  the  revenue 
per  passenger  per  mile  was  2-346  cts. — an  increase  of  "009 
cts.,  or  -39^  ;  the  average  miles  each  passenger  was  carried 
was  37-82  miles — an  increase  of  "05  miles,  or  -13$. 

EXPENDITURES. 

The  cost  of  operation  has  been  considerably  increased 
during  the  year  by  the  increased  cost  of  material,  fuel  and 
supplies  of  all  kinds,  and  also  the  increased  cost  of  labor  in 
Maintenance  of  Way. 

There  was  an  increase  in  the  average  cost  of  the  principal 
articles  of  material  consumed  during  the  year,  as  follows: 
Rails,  $7  82  per  ton;  ties,  8  cents  per  tie;  coal,  ll  cents  per 
ton;  lumber  and  timber,  $1  50  per  thousand  feet. 

Tbe  expenses  of  Maintenance  of  Way  and  Structures  were 
$7,554,787  81;  Maintenance  of  Equipment,  $3,360,469  00;  Con- 
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ducting  Transportation,  $10,888,728  06 ;  Renewal  and  Im- 
provement Fund,  $1,550,000  00;  Additional  Equipment,  $1,- 
475,304  94,  and  General  Expenses,  including  Taxes,  $3,591,- 
547  20. 

The  increase  in  expenditures  for  Maintenance  of  Way  and 
Structures  was  $2,454,619  01;  for  Conducting  Transporta- 
tion, $798,459  85  ;  for  General  Expenses,  including  Taxes, 
$179,298  38;  and  for  Additional  Equipment,  $1,475,304  94;  and 
a  decrease  of  $74,681  99  for  Maintenance  of  Equipment,  and 
$375,000  for  the  Renewal  and  Improvement  Fund. 

In  the  expenditures  pertaining  to  Maintenance  of  Way 
and  Structures  there  was  an  increase  from  the  previous 
year  as  follows:  Repairs  of  Track,  $536,755  30;  Renewal  of 
Rails,  $907,147  48;  Renewal  of  Ties,  $405,148  25;  Repairs  of 
Bridges,  $449,496  08 ;  Repairs  of  Fences,  $2,324  17,  and  for 
Repairs  of  Buildings,  $153,747  73. 

The  expenditures  for  repairs  of  Track  during  the  present 
year  include  the  amount  of  $325,612  40  for  58-95  miles  of 
side  and  spur  tracks;  $175,506  29  for  ballasting  on  lines  not 
previously  ballasted;  and  $17,54 J  36  for  reducing  grades— 
except  on  the  La  Crosse  and  Council  Bluffs  Divisions,  the 
cost  of  which  was  charged  to  Renewal  and  Improv'fc  Fund. 

Renewal  of  Rails  includes  62,624  tons  of  new  steel  rails, 
costing  $1,587,667  18.  During  the  previous  year  25,494  tons 
of  new  steel  rails  were  laid,  costing  $446,995  65.  The  weight 
of  steel  rails  used  in  renewals  is  75  and  85  pounds  per  yard. 

Renewal  of  Ties  includes  1,827.838  new  ties— costing 
$775,58102.  During  the  previous  year  1,340,924  new  ties, 
costing  $460,972  07,  were  placed  in  track. 

The  expenditures  for  Repairs  of  Bridges  include  the  total 
cost  of  88  steel  bridges,  aggregating  8,031  feet  in  length- 
replacing  an  equal  number  of  wooden  bridges;  the  filling  of 
about  3-56  miles  of  pile  bridges  with  earth— 293  bridges  hav- 
ing been  completely  filled  and  103  reduced  in  length  by  fill- 
ing; and  the  replacing  of  236  wooden  culverts  with  iron. 
The  cost  of  these  above  the  cost  of  renewal  in  the  original 
form  was  $427,293  67. 

The  expenditures  for  Repairs  of  Buildings  include  th9  sum 
of  $148,202  56  for  the  completion  of  new  structures  which 
were  under  construction  at  the  close  of  the  previous  fiscal 
year  ;  and  $113,490  36  for  Passenger  Stations  at  Sioux  City, 
Libertyville,  Elk  Point,  Albert  Lea,  Rockwell  City  and 
other  points ;  Freight  Warehouses  and  other  structures  at 
Minneapolis,  S~oux  City  and  various  stations— some  of 
which  were  not  completed  at  the  close  of  the  year. 

The  expenditures  for  Maintenance  of  Equipment  during 
the  year  were  $3,360,469  00 -a  decrease  of  $74,68199  from 
the  previous  year ;  and  include  the  amount  of  $527,609  48 
charged  to  Operating  Expenses  to  replace  the  loss  of  equip- 
ment during  the  year,  as  against  $601,897  86  expended  the 
previous  year. 

In  the  expenditures  pertaining  to  Conducting  Transporta- 
tion there  was  an  increase  of  expenses  of  $798,459  85,  as  fol- 
lows :  Station  Service,  $226,376  61  ;  Conductors,  Baggage- 
men and  Brakemen,  $47,266  73;  Engineers,  Firemen  and 
Wipers,  $116,381  27  ;  Train  and  Station  Supplies,  $57,356  02  : 
Fuel  Consumed,  $269,277  81;  Oil  and  Waste,  $9,295  13; 
Rental  of  Tracks  and  Terminals,  $92,358  80  ;  and  in  Switch- 
ing charges  a  decrease  of  $19,852  52. 

The  amount  paid  the  United  States  Government  for  In- 
ternal Revenue  Tax  during  the  year  was  $64,038  73. 


The  payments  of  the  Company  for  labor  directly  employed 
in  its  service  during  the  vear  were  $15,502,731  20,  as  com- 
pared with  $13,739,112  92  last  year;  and  for  Material  and  Sup- 
plies, $11,647,630  05,  as  compared  with  $7,704,004  27  last  year. 

The  Board  has  continued  the  policy  which  has  prevailed 
for  several  years  pa9t,  of  making  improvements  of  the  prop- 
erty and  including  them  in  Operating  Expenses,  when  the 
earnings  justify. 

The  principal  items  of  improvements  charged  as  Operat- 
ing Expenses  are  new  passing,  side  and  spur  tracks;  ballast- 
ing lines  not  heretofore  ballasted;  strengthening  bridges 
and  replacement  of  wood  with  steel ;  filling  openings  ;  new 
fences;  new  freieht  and  passenger  stations;  imDrovement 
of  grades  and  alignment ;  elevation  of  tracks  at  Chicago. 
It  has  seemed  prudent  also  to  charge  Operating  Expenses 
with  the  cost  of  building  cars  during  the  year  past  against 
the  time  when  there  will  be  a  large  number  of  small  cars 
to  be  retired  from  service. 

During  the  past  year  the  company  has  sustained  the  loss 
by  death  of  its  Director,  Mr.  C.  H.  Coster,  whose  services 
were  unusually  valuable,  and  whose  relations  to  the  Board 
were  of  the  most  pleasant  character. 

To  the  officers  and  employes  of  the  company  much  credit 
is  due  for  the  faithful  and  efficient  manner  in  which  they 
have  performed  the  duties  assigned  them. 

For  details  of  operation,  reference  is  made  to  the  state- 
ments of  the  General  Auditor,  appended  hereto. 

By  order  of  the  Board  of  Directors. 


A.  J.  Earling, 

President. 
August,  1900. 


Roswell  Miller, 

Chairman  of  the  Board. 


STATEMENT  OF  INCOME  ACCOUNT,  JUNE  30TH,  1900. 

Credit  Balance,  June  30, 1899 $12,779,871  41 

Dividends  payable  October  21st,  1899, 
from  net  earnings  of  flsoal  year  end- 
ing JuDe  30th,  1899,  viz: 

3  V/o  on  $35,595,400— Preferred  Stock..  $1,245,839  00 

2*3%  on $46,923,600-Common Stock...      1,173,090  00     2.418.929  00 

Balance  July  1st,  1899 $10,360,942  41 

Gross   Earnings   for  the   year    ending 

June  30th.  1900 $41,884,692  00 

Less    Operating    Expenses,   inoluding 

taxes 28,420,837  01 

Net  Earnings $13,463,854  99 

Income  from  other  sources 144,755  67 

Net  revenue  for  the  year  ending  June 
30tb.  1900 $13,608,61066 

Interest  accrued  during 
theyearonFundedDebt.$6,633,170  41 

Dividend  payable  April 
20th,  1900,  from  net 
earnings  of  fiscal  year 
ending  June  30th,  1900, 
viz.: 

3  V/o  on  $3  s.305,400  -Pre- 
ferred Stock 1,270,689  00 

2^%  on  $4\137,6C0- 
Common  Stock 1,178,44000     9,082,29941 

Balanoe  for  the  year  ending  June  30th,  1900 4.526,311  25 

Credit  Balance,  June  30th,  1900 $14,887,253  66 


GENERAL  ACCOUNT.  JUNE  30TH,  1900. 


DR. 

Cost  of  Road  and  Equipment 

Bonds,  Stock,  etc.,  of  other  Com- 
panies   

Cash  and  Bonds  held  in  Special 
Trust  for  Dubuque  Division  and 
Wisconsin  Valley  Division  Sink- 
ing Funds 572,895  02 

New  England  Trust  Co..  Trustee, 
Dubuque  Division  and  Wisconsin 
Valley  Division  Sinking  Funds...  288  89 

Farmers'  Loan  &  Trust  Co.,  Trustee. 

United  States  Trust  Co.,  Trustee 

Depositaries  of  Renewal  Fund — 
United  States  Trust  Co.,  New  York.     $1,484,118  09 
Union  Trust  Co.,  New  York 1,667.747  92 

Insur  an  ce  Departm  ent. 

Investment  Account— Cost  of  Bonds 
purchased  for  Sinking  Fnnd  pur- 
poses  

Mortgage  Bonds  of  the  Company, 
unsold,  held  in  its  Treasury,  and 
due  from  Trustees $7,802,000  00 

Milwaukee  &  Northern  RR.  Co.  6% 
Consolidated  Mortgage  Bonds  un- 
sold in  t  he  Treasury  of  this  Co. . . .       1 ,089,000  00 

Stock  of  the  Company  held  in  its 

Treasury 

Stock  of  Material  and  Fuel 

Due  from  Agents  and  Conductors....        $546,815  38 
Due  from  8undry  Companies — 

Traiflo  Balances 60,750  00 

Operating  Balances 225,163  60 

Miscellaneous  Balances 762,318  92 

Due  from  United  states  Government  351,250  70 

Cash  Expended  from  Earnings  for 

Construction  of  new  lines,  for  real 

estate,  etc.,  for  which  the  Treasury 

has  not  yet  been  reimbursed 2,295,254  91 

Cash  on  hand 5,088,400  85 


$218,302,680  50 
557,690  75 


573,183  91 

409  08 

24,818  85 


3,151,866  01 
10,000  00 


67,452  50 


8,891.000  00 

4,700  00 
3,797,199  95 


OR. 

Preferred  8tock $40,454,900  00 

CommonStock 47,146,600  00 

Total  Capital  Stook $87,601,500  00 

Funded  debt 131,147.000  00 

Wisconsin  Valley  Division  Sinking 

Fund $1,027  75 

Dubuque  Division  Sinking  Fund. . . .  572, 156  16 

Sinking  Fund,  Income  Convertible 
Bonds 

Renewal  and  Improvement  Fund... 

Replacement  Fund— Looomotlves...  89,960  00 

Replacement  Fund— Cars i  0,542  50 

Pav-rolls  and  vouohers $2,575,016  30 

Due  Sundry  Companies— 

Traffic  Balances 239,846  84 

Operating  Balances 302  68 

Miscellaneous  Balanoes 1,361,592  21 

Dividends  unclaimed 52,556  58 

Interest  Coupons  not  presented 49,337  50 

Interest  Accrued,  not  yet  payable, 

inoluding  Interest  due  July  1st 3,028,860  42 

Income  Acoount 


9,329,454  36 
$244,710.455  91 


$218,748,500  00 


573,183  91 

22,640  00 
3,060,863  31 

110,502  50 


7,807,512  53 
14,887,253  66 


$244,710,455  91 


September  8,  1900.] 
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FOURTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30,   1900. 


New  York,  August  10,  1900. 
To    the   Stockholders  of  the  Norfolk  &    Western   Railway 
Company: 
The  following  report  of  the  operations  of  the  Company 
for  the  6scal  year  ending  June  30,  1900,  is  herewith  sub- 
mitted by  your  Board  of  Directors  : 

MILE3  OF  ROAD  OPERATED. 

At  the  close  of  the  year  the  length  of  the  line  operated 

was  1,554-65  miles,  as  follows  : 

Main  Line. 
Lambert's  Point,  Norfolk,  to  Bristol.  412-32  Miles. 

Branches 29*60  Miles. 

Lynchburg  to  Durham 115-43     " 

Branohes 3-18     " 

Hagerstown  to  Roanoke 238-11     " 

Branohes 12-96     " 

Roanokb  to  Winston-Salem 121-30     " 

Radford  to  Columbus 401-87     " 

Branohes 37-68     " 

North  Carolina  Junct.  to  Iron  Bridge.  45-19     " 

Branohes 21-61     " 

Graham  to  Norton 100-40     '» 

Branches 11-49     " 


Branches. 


116  52 


Total  Miles  owned 

Columbus  Connecting  &  Terminal  Railroad. 


1,434-62 
116  52 

1,55114 
3-51 

1,554  65* 


Second  Track— 

Lambert's  Point  to  Norfolk 3-87  miles. 

Norfolk  &  Southern  Junotion 1-78  " 

Roanoke  to  Elllston 21-89  " 

East  of  Montgomery 1-38  " 

Montgomery  to  Radford 1705  " 

Tulip  to  Bluefleld  Yard 5-21  " 

Bluefleld  to  Bluestone  Junction  1097  " 

Maybeury  to  North  Pork  Junction 7-49  " 

East  of  Keystone  and  East  of  Vivian..     -63  " 


70  27     " 


Total  Second  Track 
Sidings 486-64 

The  average  mileage  operated  during  the  year  was  1,552 
miles. 

4-92  miles  of  new  branches  have  been  added  and  1-02 
miles  unused  branches  have  been  taken  up  during  the  year. 

10*25  miles  of  second  track  were  put  in  operation  during 
the  year. 

40*49  miles  of  new  sidings  and  extensions  of  old  sidings 
were  constructed,  and  8-13  miles  of  unused  sidings  were 
taken  up,  making  the  net  increase  32-36  miles. 

EARNINGS  AND  EXPENSES. 

Comparative  Statement  of  Earnings  and  Expenses, 

1900  and  1899. 

Earnings.                         ™°a-  1899. 

From  Passengers....   $1,857,304  87  $1,608,414  45 

•'     Freight 11,753,062  38  9,749,094  35 

"     Mail 199,696  40  199,573  25 

•«     Express 167,296  55  156,280  31 

"      Miscellaneous.         113,644  64  113,807  33 

Total $14,091,004  93    $11,827,139  69  [L  92,2j*il%  24 

Expenses. 


Inc.  or  Dec. 

I.  $248,890  42 

I.  2,003,968  03 

I.  1 23  24 

1. 11,046  24 

D.  162  69 


I.  $22,170  03 

1.  205,657  44 

I.  289,883  24 

I.  44,281  83 

7.  $561,992  54 
/.  7% 


$3,888,036  55  £  L  $l'l°^i% 


872  70 


Maintenance  of  Way 
and  Structures.,..   $1,558,803  43      $1,536,633  40 

Maintenanoe  of 
Equipment 2,034,38310        1,828,725  66 

Conducting  Trans- 
portation      4,210,174  45        3,920,29121 

General  Expenses, 
Including  Taxes...         697,734  70  653,452  87 

Total $8,501,095  68      $7,939,103  14  \ 

^pfra'C^^T^^oT^ 

The  operating  expenses,  including  taxes,  were  60*33  per 
cent  of  the  gross  earnings,  or  6*8  per  cent  less  than  for  the 
preceding  year, 

Exclusive  of  taxes,  the  operating  expenses  were  57  58  per 
cent  of  the  gross  earnings,  as  against  64*13  per  cent  for  the 
preceding  year. 

The  gross  earnings  were  $9,079,  and  the  net  earnings 
$3,602,  per  mile  of  road  operated. 

INCOME  ACCOUNT  JUNE  30,  1900. 
Revenue— 

Gross  earnings $14,091,004  93 

Operating  expenses,  including  taxes 8,501,095  68 

Ket  earnings $5,589,909  25 

Other  income,  interest  and  dividends 73,562  41 

Total  income $5,663,471  b6 

Fixed  Charges— 

On  funded  debt $2,257,239  22 

On  oar  trust  obligations 16,400  00 

Total  interest  charges 2,273,639  22 

Net  inoome  for  year  to  June  30, 1900 $3,389,832  44 

Deduct  advanoes  to  subsidiary  companies 1,520  12 

$3,388.312  32 
Add  surplus  June  30, 1899 1,303,501  88 

$4,691,814  20 


Brought  forward . 

From  which  deduct — 
Dividends  on  Adjustment  Preferred  shares: 

No.  5.— 2  per  cent,  August  24.1899 $454,874  00 

No.  6.-2  per  oent,  February  23, 1900..       454,874  00 

Betterment  Fund 1,500,000  00 

Discount  on   1st   Consolidated  Mort- 
gage Bonds,  branch  lines  and  spurs,  / 
surveys.  Hospital  building  at  Roan- 
oke, etc 470,625  06 


$4,601,8/4  SO 


2,880,373  06 


Surplus  June  30,  1900 $1,811,44114 

The  sum  of  $1,500,000  charged  to  surplus  and  credited  to 
betterment  fund  was  appropriated  for  the  betterment  and 
improvement  of  the  Company's  property. 

[Note. —Another  dividend,  No.  7,  of  2  per  cent,  has  been 
declared  on  the  Adjustment  Preferred  shares,  payable 
August  24,  amounting  to  $454,962.] 

The  following  Comparative  Statement  of  Earnings  and  Ex- 
penses for  the  years  1900  and  1899  shows  the  growth  of  the 
Company's  Traffic  and  Net  Earnings  in  two  years: 


1900. 

$1,857,304  87 


Earnings. 
From  Passengers. 

"     Freight 11,753,062  38 

"     Mail 199,696  49 

"     Express 167,296  55 

"     Miscellaneous  113,644  64 


1898. 
$1,467,532  53 
9,306,899  20 
19P,*<0  56 
147,995  83 
114,335  03 


Inc.  or  Dec. 

I.  $389,772  34 

I.  2,446,163  18 

/.  335  93 

I.  19,300  72 

D.  690  39 


Total $14,091,004  93    $11,236,123  15 ^L  $2/<525%1  78 


Expenses. 

gal  n  tenanoe  of  Way 
and  Structures $1,558,803  43 

Maintenance  of 
Equipment 2,034,383  10 

Conducting  Trans- 
portation.      4,210,174  45 

General  Expenses, 
inoluding  Taxes..        697,734  70 


$1,542,977  66 

1,727,898  99 

3,974,471  77 

640,750  46 


I.  $15,825  77 

I.  306,484  11 

I.  235,702  68 

I.  56,984  24 


Total $8,501,095  68      $7,886,098  88       J.  $614,996  80 


NOperatlonf8  fr°™  $5,589,909  25      $3,350,024  27 


I.  $2,239,884  98 
/.  66-9% 


CAPITAL    STOCK. 

The  total  amount  of  stock  authorized  and  issued  is  v^«,- 
000,000,  consisting  of  two  classes: 

Common  Stock 660,000  shares,  $66,000,000  00 

Adjustment  Preferred  Stock,230, 000      "        23,000,000  00 

Of  the  above  there  were  in  the  Treasury  at  the  close  of 
the  year  $1,530,800  of  Common  Stock  and  $252,600  of  Ad- 
justment Preferred  Stock. 

The  slight  change  in  the  amount  of  Treasury  Stock  as 
shown  by  the  Balance  Sheet  is  due  to  the  exchange  of  45 
shares  of  Adjustment  Preferred  Stock  for  securities  of  the 
old  Company,  and  to  the  return  to  the  Company's  Treasury 
of  102  shares  of  Common  Stock  not  required  for  distribu- 
tion under  the  plan  of  reorganization. 

FUNDED  DEBT. 

Divisional  Lien  Bonds,  amounting  to  $3,488,300,  bearing  in- 
terest at  from  4  to  8  per  cent  per  annum,  which  matured 
during  the  fiscal  year,  were  refunded  into  the  Company's 
First  Consolidated  Mortgage  H  Bonds,  resulting  in  a  saving 
of  interest  of  $50,313  per  annum  from  July  1,  1900,  and  in 
the  replacement  of  all  the  Divisional  Lien  Bonds,  with  the 
exception  of  five  bonds  of  $1,000  each  of  the  Virginia  & 
Tennessee  Railroad  Company's  Enlarged  Mortgage,  which 
matured  June  30,  1884,  and  of  one  Southside  Railroad  Com- 
pany's Consolidated  Mortgage  Third  Preferred  Bond  of 
$1,000,  which  matured  January  1,  1896,  but  which  have  not 
been  presented  for  pavment. 

First  Cons  jlidated  Mortgage  4  per  cent  Bonds,  amounting 
to  $3,000,  were  taken  from  toe  Company's  Treasury  and  ex- 
changed for  securities  of  the  old  Company. 

It  will  be  seen  by  the  Treasurer's  statement  that  the 
Funded  Debt  outstanding  June  30,  1900,  aggregated  $48,- 
175,750  and  that  tbe  annual  interest  charges  thereon  are 
$2,218,450.  The  statement  does  not  include  $923,750  First 
Consolidated  Mortgage  Bonds  in  the  Treasury  of  the  Com- 
pany. 

CAR  TRUST  OBLIGATIONS. 

The  following  Car  Trust  Certificates  and  Bonds  have  been 
paid  during  the  year: 

Car  Trust  Certificates  of  1892 $2*M£2™ 

Car  Trust  Bonds  of  1893 51,000  00 

Total $110,000  00* 

Leaving  outstanding  June  30.  1900: 
Car  Trust  Certificates  of  1892,  maturing  qnarterlyto 

October,  19(2 $139,00000 

Car  Trust  Bonds  of  1893,  maturing  quarterly  to  January, 

1903 ...... 151,00000 

Equipment  Mortgage"  Bonds  of  1888,  past  due  but  not 

presented -- «>,uuuw 

Total $293,0C0  00 
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CONSTRUCTION,  EQUIPMENT  AND  BETTERMENTS. 

The  following  expenditures  have  been  made  during  the 
year  on  Capital  Account,  in  improving  the  company's  prop- 
erty, and  in  providing  additional  equipment  and  facilities 
for  the  economical  handling  of  its  expanding  traffic: 

Construction $674,827  62 

Equipment J, 196,511  18 

Air  Brakes 1,726  57 

Improvements  and  Betterments , 188,463  86 

Total $2,061,529  23 

The  expenditures  for  Construction  embrace  the  purchase 
of  the  Durham  Belt  Lioe,  the  construction  of  second  track, 
new  sidings  and  the  extension  of  old  sidings,  including 
right  of  way,  the  construction  of  station  houses,  fuel  and 
water  stations,  engine  houses,  shops  and  turn  tables,  tele- 
graph wires,  interlocking  plants  and  signals,  fence*,  road 
crossings  and  cattle  guards,  tools  and  machinery,  etc. 

The  amount  expended  for  Equipment  represents  the  cost 
of  new  freight  engines,  freight  and  work  cars,  not  charge- 
able to  the  Equipment  Renewal  Fund. 

The  amount  cbarged  under  the  head  of  Improvements 
and  Betterments  represents  in  part  the  co?t  of  replacing 
bridges,  trestle-works  and  other  structures,  and  lining  tun- 
nels -  the  remainder  having  been  charged  to  Operating  Ex- 
ponses. 
p  Good  progress  was  made  during  the  year  in  the  construc- 
tion of  the  low-grade  branch  line  near  Radford,  to  which 
attention  was  called  in  our  last  report.  This  branch  will  be 
opened    for    traffic  early  in  October.    Its    operation    will 

freatly  facilitate  the  transportation  of  the  Company's 
reight  traffic,  and  will  cheapen  the  cost  of  movement.  The 
fund  of  $300,000  appropriated  from  income  for  the  payment 
in  part  of  the  construction  of  this  branch  has  been  ex- 
hausted during  the  year,  and  $26,051  35  of  the  cost  was 
charged  to  Construction. 

The  total  amount  exoended  on  Capital  Account  from 
October  1,  1896,  to  June  30,  1900  is  as  follows  : 

Construction $1,180,893  29 

Equipment 1,922,225  96 

Air  Brakes  and  Automatic  Couplers 369,222  64 

Improvements  and  Betterments 489,107  59 


Total $3,961,449  48 

While  much  has  already  been  accomplished  by  these  ex- 
penditures, more  remains  to  be  done  in  the  same  direction. 
Of  the  betterments  that  must  be  made  to  put  the  property 
in  good  condition,  the  most  important  is  the  replacement  of 
wooden  trestles  and  bridges.  While  there  are  compara- 
tively few  of  these  temporary  structures  on  the  Main  Line 
and  the  Ohio  Extension,  there  are  quite  a  large  number  on 
the  Clinch  Valley,  the  Shenandoah  and  the  Scioto  Valley 
Divisions,  and  on  the  Winston-Salem,  Durham  and  North 
Carolina  Branches.  These  temporary  works  must  be  re- 
placed by  permanent  structures  during  the  next  few  years, 
and  the  Board  has  appropriated  from  income  a  fund  of 
$1,500,000,  designated  "Betterment  Fund,"  to  be  used  for 
the  replacement  of  trestles  and  bridges,  the  lining  of  tun- 
nels, the  revision  of  grades  and  alignment,  and  such  other 
improvements  and  betterments  as  may  from  time  to  time 
be  authorized  by  the  Board. 

TRAFFIC. 

The  following  statement  shows  the  passenger  and  freight 
traffic  for  the  years  1900  and  1899  : 

„„_                                                 Increase  or 
„.      .         ,  D  i^OO-                      1899.                   Decrease. 
Number  of  Pass- 
engers   2,117,184                 1,808,050             J.  309,134 

Passengers   car-  ' 

ried  one  mile.  ..  79,816,435               71,393,098         7.8.423.387 
Revenue    from 

passengers $1,857,304  87         $1,608,414  45     7.  $248,890  42 

Average  rate  per 

passenger   per 

mile,  cents 2-327                        2233                 J  0  074 

Average  haul  per 

passenger.miles  37*70                       39  49                  n  wo 

Total  number   of  '" 

tonsoffre^ht..  10,783,221                 8,837,739         J.  1,945,482 

Tons  carried  one  ".-»o* 

mile 2,732,536,626         2,456,096,895     1.276,439,731 

Eeveiue  from  ' 

freight... $11,753,062  38         $9,749,094  35  7.$2,003,968  03 

Average  rate  per  «,««o  ™ 

ton    per    mile, 

cents •-— ,-  0-430  0-397  /.  0033 

Average    haul, 

™ile8----; 253-41  277-91  D.  24-50 

Coal,  bituminous, 

tons 4.477.532                  4,001,308  7.476  224 

Coke,  tons 1,512,045                  1,257,4«4  J.  254  551 

Pig  iron,  tons.....  432,798                     334,490  7.98  308 

Other     castings  »o,ovo 

and  machinery, 

tons 131,727                       63,187  r  68  540 

Iron  ore,  tons 856,172                     444,923  7  41l'249 

Lumber,  tons 851,409                     646,006  /'  205*403 

Limestone,  tons..  386,899                     198,263  /'  lSs'eart 

•Cement,   brick,  <->°,«i»u 

lime  and  build- 
ing plaster.tons.  169,172                    110,250  7  58  922 

Grain,  tons 280,229                    324,704  D.  44475 

Flour    and   other  ' 

mill     produots, 

tons 157.604                    133.763  7.23  841 

Merchandise,  tons  143,114                    134,204  I  8  oin 

All  other  articles,  '  U  H,81° 

tons 1,384,520                 1,189,147  7.195,873 


REVENUE  TRA.IN  MILEAlGE.  EA.RNTNG8  PER  TRAIN  MILE 
AND  TRAIN  LOADS,  1900  AND  1899. 

Increase  or 
lflOO.  1899.  Decrease. 

Miles  run  by  passenger  trains 2,017,465    2,068,561      D.  51,096 

Average  number  of  passengers  per 

train  mile 3956  3451  7.5*05 

Earnings  per  mile  run  by  passenger 
trains,  Including  mail  and  express, 

cents 110-25  94-96  7.15-29 

Earnings  per  mile  run  by  passenger 
trains,  exolusive  of  mail  and  ex- 
press, cents 9206  77-76  7.14  30 

Miles  run  by  freight  trains 6.281,258    6,392,973    D.  111,715 

Average  number  of  tons  of  revenue 

freight  per  train  mile 435  384  7.51 

Earnings  per  mile,  run  by  freight 
trains,  cents 18711         15250        7.34-61 


Note.— The  Revenue  Train  Mileage  does  not  include  mileage  of 
Helpers  and  Switching  Engines. 

The  revenue  from  passengers  shows  a  gain  of  15  per  cent 
over  1899.  As  compared  with  the  year  1898  the  gain  is  26-6 
per  cent. 

Ninety- five  per  cent  of  the  revenue  from  passengers  was 
derived  from  local  business. 

As  compared  with  1899  the  number  of  tons  carried  shows 
a  gain  of  22  per  cent,  but  the  average  haul  per  ton  decreased 
8-8  per  cent ;  so  that  the  tons  carried  one  mile  show  an  in- 
crease of  only  11-3  per  cent. 

The  revenue  from  freight  shows  a  gain  of  21  per  cent. 

Ninety- one  per  cent  of  the  total  tonnage  and  85  per  cent 
of  the  earnings  from  freight  were  derived  from  local  busi- 
ness. Coal,  coke,  ore,  and  other  products  of  the  mines,  con- 
tributed 70  per  cent  of  the  Company's  total  tonnage. 

While  the  coal  shipments  show  a  considerable  increase 
(471,903  tons  or  11-62  per  cent),  the  revenue  derived  from 
this  traffic  during  the  year  was  not  materially  enhanced, 
because  the  bulk  of  the  business  was  moved  at  very  low 
rates  under  contracts  made  prior  to  the  improvement  in  the 
coal  trade.  In  fact,  during  last  year  the  rates  on  the  Com- 
pany's tidewater  bituminous  coal  business  reached  the  low- 
est level  in  the  history  of  the  road.  Since  June  1,  1900,  bet- 
ter rates  have  been  obtained  on  this  traffic. 

There  has  been  an  increasing  demand  for  coal  for  ship- 
ment to  foreign  countries,  and  this  traffic  shows  considera- 
ble increase  during  the  last  six  months  of  tbe  fiscal  year. 

The  average  revenue  received  by  the  Company  per  ton 
per  mile  of  freight  has  steadily  decreased  from  year  to  year 
until  it  reached  the  lowest  point,  thit  is  3*97  mills,  for  the 
fiscal  year  ending  June  30,  1899.  For  the  last  fiscal  year  the 
average  revenue  per  ton  per  mile  was  4-3  mills,  notwith- 
standing the  increased  tonnage  of  the  lower  classes,  and 
the  exceptionally  low  rates  tbe  Company  was  obliged  to  ao- 
cept  on  its  tidewater  coal  business.  This  increase,  though 
slight,  encourages  the  hope  that  the  downward  course  of 
rates  has  been  checked  permanently. 

The  Comptroller's  statement  of  Classified  Tonnage  hereto 
annexed  shows  in  detail  the  amount  and  character  of  freight 
carried  during  the  year. 

EQUIPMENT. 

The  condition  of  the  Company's  equipment  has  been 
greatly  improved  during  the  year.  There  was  charged  to 
maintenance  $2,034,383  10,  a  sum  greater  by  $205,657  44,  or 
11-25  per  cent,  than  was  charged  for  maintenance  dur- 
ing the  preceding  year.  The  amount  includes  $177,277, 
cost  of  replacing  equipment  destroyed  or  retired  from 
service,  and  $288,000  for  depreciation;  also  $79,575  05  for 
automatic  couplers. 

Fifteen  heavy  freight  engines  (of  which  7  were  built  in 
the  Company's  shops),  costing  $170,484  16,  and  16  cabin 
cars,  were  added  to  the  equipment  during  the  year  and 
charged  to  operating  expenses  through  the  renewal  fund. 

There  were  also  added  to  the  equipment,  but  charged  to 
capital  account : 

2  heavy  freight  engines, 
500  stock  oars, 
201  drop-bottom  gondolas, 
1.0C0  hopper-bottom  gondolas  of  50  tons  capacity,  and 
1  wrecking-oar. 

Of  these  cars  1,000  hopper-bottom  gondolas  and  1  drop 
bottom  gondola  were  built  at  the  Company's  shops. 

3  passenger  engines, 
6  freight  engines, 
1  switching  engine. 
1  baggage  and  express  oar, 
1  baggage  and  mall  oar, 
252  freight  cars,  and 
14  work  oars,  were  destroyed  or  retired  from  servloe. 

At  the  close  of  the  fiscal  year  the  Company's  equipment 
consisted  of 

62  passenger  engines, 
359  freight  engines, 
23  switching  engines. 

Total,  4  44  engines. 

23  4  passenger  oars, 
18,656  freight  oars, 

449  maintenanoe-of  way  oars, 
2  seagoing  tugs,  and 
10  barges. 

On  June  30,  1900,  there  were  in  the  Company's  shops  for 
repairs  39  engines,  or  8  8  per  cent,  of  which  number  25  en- 
gines needed  only  light  repairs;  11  passenger  cars,  or  4-7  per 
1  cent,  and  545  freight  oars,  or  29  per  cent. 
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PHYSICAL  CONDITION. 

It  will  be  seen  that  the  expenditures  for  the  year  for 
Maintenance  of  Way  and  Structures  aggregated  $1,558,803  43, 
or  about  $1,003  per  mile  of  road  operated,  as  against  $988  per 
mile  for  the  preceding  year. 

72-25  miles  of  main  track  have  been  relaid  with  85  lbs. 
steel  rails,  22-85  miles  with  75-lb.  steel  rails,  and  43-33  miles 
of  re-sawed  67-lb.  rails  were  used  in  replacing  lighter  rails. 

43-25  miles  of  track  were  fully  ballasted. 

492  lineal  feet  of  wooden  trestles  were  replaced  by 
masonry  and  embankments. 

1,288  lineal  feet  of  wooden  trestles  and  bridges  were  re- 
placed with  steel  structures  and  masonry. 

1,330  lineal  feet  of  old  light  bridges  were  replaced  by 
strong  steel  structures. 

823  feet  of  Little  Tom  Tunnel  on  the  Clinch  Valley  Divis- 
ion has  been  arched  with  brick. 

Considerable  work  has  been  done  in  renewing  defective 
bridge  and  culvert  masonry. 

Some  work  has  been  done  in  reducing  grades  on  the  Nor- 
folk and  Scioto  Valley  divisions. 

97,904  cubic  yards  of  material  have  been  dredged  at 
Lambert's  Point,  to  iocrease  the  width  of  entrances  to  piers 
from  the  channel  of  the  Elizabeth  River. 

GENERAL  REMARKS. 

The  good  results  of  the  operations  for  the  last  fisoal  year 
are  due  in  a  measure  to  the  policy  of  the  Company  of  im- 
proving its  property  and  facilities.  The  large  expenditures 
made  on  this  account  since  its  organization  placed  the  Com- 
pany in  a  position  to  take  advantage  of  the  good  times  in 
augmenting  the  volume  of  its  traffic 

As  a  large  percentage  of  the  Company's  revenue  from 
freight  is  derived  from  the  transportation  of  articles  of  the 
lower  classes,  which  have  to  be  carried  at  rates  that  yield 
but  a  small  profit,  it  is  obvious  that  in  order  to  obtain  satis 
factory  results,  the  Company  must  be  in  a  position  to 
handle  a  very  large  volume  of  traffic  and  at  the  lowest  cost 
practicable. 

The  work  of  improving  the  property  and  augmenting  the 
Company's  facilities  should  therefore  be  continued.  While 
the  Company  is  under  a  disadvantage  in  the  narrow  mar- 
gin of  profit  in  the  rates  per  ton  mile,  compensation  is  to  be 
Found  in  the  fact  mentioned  above,  that  so  large  a  percent- 
age of  its  traffic  is  local  to  its  line  of  road,  therefore  in  a 
measure  within  its  control,  and  under  favorable  trade  con- 
ditions and  with  ample  facilities  susceptible  of  great  de- 
velopment. 

On  June  30,  1900,  there  were  in  operation  on  the  line  of  the 
road  14  iron  coke  furnace?,  with  an  estimated  aggregate  ca- 
pacity of  2,055  tons  of  pig-iron  per  day;  and  5  furnaces,  ag- 
gregating 635  tons  of  pig-iron  per  day,  were  out  of  blast  at 
that  date. 

It  is  gratifying  to  be  able  to  report  the  establishment  of  a 
number  of  new  industrial  enterprises  on  the  line  of  your 
road. 

Among  the  industries  established  during  the  year  there 
were  in  operation,  or  under  construction  at  the  close  of  the 
year,  the  following  : 


7  New  Cotton  Mills, 
1  811k  Mill, 

3  Knitting  Faotorlee, 
1  Pulp  Mill, 

1  Cotton    Oil   and    Linseed 

Works. 
1  Coke  Bi-Produot  Plant, 

4  Iron  and  Steel  Works, 
1  Hosiery  Factory, 


Oil 


1  Flour  Mill. 

2  CanDiog  Works, 

3  Peanut  Factories, 

1  Furniture  Works, 

4  Wagon  and  Buggy  Works, 

2  Handle  Factories, 
1  Stave  Works, 

3  Planing  mils  and 
16  Saw  Mills. 


There  was  a  marked  improvement  in  the  rate  situation  in 
the  territory  of  the  Trunk  Lines  during  the  year. 

The  Company  has  accepted  an  Act  passed  February  17, 
1900,  by  the  General  Assembly  of  Virginia,  entitled:  "An 
Act  to  authorize  the  Board  of  Directors  of  the  Norfolk  & 
Western  Railway  Company  to  locate  and  construct  or  pur- 
chase certain  branches."  This  Act  empowers  the  Company 
to  locate  and  construct  or  purchase  branch  railroads,  not 
exceeding  25  miles  each  in  length,  from  any  point  on  its 
railroad  or  branches,  for  the  purpose  of  affording  transpor- 
tation facilities  to  any  manufacturing  or  industrial  enter- 
prises, or  for  the  purpose  of  bringing  out  timber  or  the  pro- 
ducts of  any  county. 

During  the  year  the  Company  acquired  by  purchase  the 
Durham  Belt  Line.  This  road  is  2-18  miles  long,  and  gives 
our  Company  access  to  the  terminal  facilities  it  purchased 
in  the  business  part  of  the  City  of  Durham. 

The  Company  accepted  from  the  Roanoke  Gas  &  Water 
Company  a  deed  for  property  at  Roanoke  for  hospital  pur- 
poses ;  it  has  made  the  necessary  expenditures  to  complete 
the  building  upon  such  property,  and  caused  the  hospital  to 
be  operated  by  the  Roanoke  Hospital  Association,  under  a 
contract  authorized  by  the  Board. 

In  July,  1899,  J.  M.  Barr,  Vice-President  and  General 
Manager,  severed  his  connection  with  this  Company,  to 
accept  the  position  of  Third  Vire  President  of  the  Atchison 
Topeka  &  Santa  Fe  Railway  Company ;  General  Superin- 
tendent L.  E.  Johnson  was  appointed  General  Manager,  and 
Division  Superintendent  James  C.  Cassell,  was  promoted 
to  the  position  of  General  Superintendent. 

In  the  latter  part  of  the  fiscal  year,  W.  E.  Glyn,  W.  B. 
Boulton,  W.  B.  Campbell  and  Henry  Whelen  Jr.  resigned 
their  positions  as  Directors  of  your  Company,  and  John  P. 
Green,  S.  M.  Prevost,  Samuel  Rea  and  James  McCrea  were 
elected  to  till  the  vacancies. 

S.  M.  Prevost  and  Samuel  Raa  were  appointed  members  of 
the  Executive  Committee,  the  By-Laws  having  been 
amended  so  as  to  provide  for  the  increase  of  members. 

Messrs.  Price,  Waterhouse  &  Co.  were  re-elected  at  the 
last  meeting  of  the  stockholders  to  audit  the  books  and 
accounts  of  the  Company.  Their  certificate  is  attached  to 
the  Balance  Sheet. 

Your  attention  is  invited  to  the  annexed  report  of  the 
General  Manager.  The  Transportation  Department  has 
made  an  excellent  record  in  the  efficient  and  economical 
conduct  of  the  Company's  growing  traffic.  It  has  continued 
the  efforts  to  cheapen  the  cost  of  movement  of  freight  by 
increasing  the  train  loads,  and  it  will  be  seen  by  the  Gen- 
eral Manager's  Report  that  satisfactory  results  have  been 
attained.  The  average  load  of  revenue  freight  per  train 
mile  for  the  year  was  435  tons,  as  against  384  tons  in  1899, 
an  increase  of  13  per  cent;  and  while  the  work  done  repre- 
sented by  the  tons  carried  one  mile  increased  276,439,731  ton 
miles,  or  11-26  per  cent,  the  revenue  train  mileage  for  the 
year  shows  a  decrease  of  111,715  miles,  or  1-75  per  cent. 
This  very  large  increase  in  the  train-load  was  made  possible 
by  the  addition  to  the  Company's  equipment  during  the 
last  and  preceding  year  of  heavier  engines  and  cars  of 
greater  capacity. 

The  officers  and  employes  in  all  departments  of  the  Com- 
pany's service  have  faithfully  and  efficiently  discharged 
their  duties  during  the  year. 

By  order  of  the  Board, 

Henry  Fink, 

President. 


INCOME   ACCOUNT   FOR   THE   FISCAL   YEAR   ENDING  JUNE  30,  1900. 


DR. 

To  Operating  Expenses: 

Maintenance  of  Way  and  Structures.... $1,558,803  43 

Maintenance  of  Equipment ...  2,034.383  10 

Conducting  Transportation 4,210.174  45 

General  Expenses 309,806  88 


3,113,167  86 

387,927  82 


Taxes , 

Balance  cabeied  down 5,589,909  25 

$14,091,004  93 


To  Interest  on  Funded  Debt $2,257,239  22 

Interest  on  Car  Trust  Certificates  and  Bonds 16,400  00 

Advances  to  Subsidiary  Companies  written  ofl 1,520  12 

Balance,  being  Net  Income  carried  to  Net  Income 

Account. 3,388,312  32 

$5,663,471  66 


OR. 

By  Earnings: 

Freight $11,753,062  38 

Passenger 1,857,304  87 

Mail 199,69649 

Express 167.296  55 

Miscellaneous 113,644  64 


$14,091,004  93 


$14,091,004  93 


By  Balance  brought  down .. 
Dividends,  Interest,  etc. 


$5,589,909  25 
73,562  41 


$5,663,471  66 


NET  INCOME  ACCOUNT. 


DR. 

Dividend,  2  per  cent,  August  24, 1899 $454,8^4  00 

2  per  cent,  February  23, 1900.. ..   454.874  00 

$909,749  00 

Appropriations  of  Net  Income: 

Betterment  Fund 1,500,000  00 

Discount  aiid  Commissions  on  Bonds    sold,    Branch 

Lines  and  Spurs,  etc 470,625  06 

Balance  carried  to  General  Balance  Sheet 1,811,441  14 

$4,691,814  20 


OR. 

Net  Income  for  Year  from  Income  Acoount $3,™?'ri?  f  I 

Balance  from  last  year 1,303,501  so 


$4,691,814  20 


600 


THE    CHRONiOLK 


[Vol.  LXXI. 


GENERAL  BALANCE  SHEET  JUNE  30,  1900. 


CAPITAL  ASSETS. 


Balances 
June  30, 1899. 

$  124.415.597  67 
9,819,566  27 

$131,235,163  94 


Balances 
June  30, 1900. 
Cost  of  Road  and  Equipment  :  ,„,„...  _n  -  , 

RR.  Franchises  &  other  property. .$124,714,4-0  51 
Rolling  Stock 9,919,017  15 

$134,633,487  66 


Capital  Expenditures  during  Fis- 
cal tear  ending  June  SO,  1900: 
$217,287  63     New  Construction.        $674,827  62 
85,753  98     Improvements  &  Bet- 

ments 18P.463  86 

99,450  88     Rollins;  Stook 1,198,237  75 


$402,492  49 
3,477,143  57  Balance  carried  down. 


2,061,529  23 
1,697,483  11 


$138,114.800  00 


$138,392,500  00 


CAPITAL  LIABILITIES. 
Balances  Balances 

June  30, 1899.  June  30. 1900. 

Capitai  Rtootc  * 

$23,000,000  00     Adjustment  Preferred $23,000,000  00 

66,000,000  00     Common 66,000,000  00 


$89,000,000  00 

$496.000  00 
1,013,300  00 

985,000  00 
1,000,00000 

7,283.000  00 
2  000,000  00 
5,000,000  00 
5,000,000  00 

600,000  00 

25,330/03  00 

4,000  00 

$48,711,800  00 


$89,000,000  00 


Funded  Debt  : 
Norfolb  &  Pet.  RR.  Co.  2d  M.  Bonds.  

South  SideRR.  Co.  ConsoL  M.  Bonds  $1,000  00 

Virginia  &  Tennessee  RR  Co : 

Enlarged  Mortgage  Bonds 5,00000 

Fourth  Mortgage  Bonds 

Norfolk  &  Western  Railroad  Co  : 

General  Mort.  Six  Per  Cent  Bonds.  7.283,000  00 

New  River  Div.  FirstM  6%  Bonds  2,0)0,00000 

Improvement  &  Ext.  M.  6%  Bonds  5,000,000  00 

Scioto  Valley  &  New  England  RR. 

Co.  First  Mortgage  4%  Bonds 5,000,000  00 

Col.  Con.  &  Per.  RR  Co.  5% M.  Bonds.  600,000  00 

Norfolk  &  Western  Railway  Co.: 

First Consol.  M.  4%  Bonds 29,055.500  00 

FirstConsol.  M.  4%  Reg.  Bonds...  155,000  00 


$3,000  00 

195,000  00 

202,000  00 

3,000  00 

$403,000  00 
$138,114.860  00 


Equipment  Liens  : 
Norfolk  &  Western  RR  Co. 


$49.099,5C0  00 


Equipment  Mort.  Bonds  of  1 888..  $3,000  00 

Car  Trust  Certificates  of  1892 139,000  00 

Car  Trust  Bonds  of  1893 151,000  00 

Car  Tr.  Cer.  due  Apr.  1/9 9, not  paid 


$z93,000  00 
$138,392.600  00 


CURRENT  A8SETS. 
Company's  Securities  in  the  Treasury: 

$257,100  00     Adjustment  Preferred  8took $252,600  00 

1,520,60000     CommouStook 1,530,800  00 

First  Consolidated  Mortgage: 
$50  0,0  00  Under  Ar-Par  Value. 

tide  One,  Sec  5..$500,000  $500,000 
$425,750  for   Gen- 
eral Purposes 422,750    422,750 

926,700  00        $950  Purchased  for 

Special  Purposes.       1,000  Cost  950 

923,700  00 

$923,750  

$2,704,400  00  $2,707,100  00 

338,002  50  Investments  in  other  Companies 338,102  50 

Accounts  Receivable  : 

$303,188  34     Station  Agents .$310,40727 

252.872  19     Traffic  Balances 175,224  55 

49,928  16     U.  S.  Government 49,927  2=) 

167,468  82     Individuals  andCompanies.  324,330  80 

$773,457  51  859,889  91 

23,013  96  Insur.  and  Licenses  Paid  in  Advance..        28,662  27 

815  38  V .  S.  Internal  Revenue  Stamps  on  Hand.  6  i  1 1 5 

New  Equipment  under  Construction..        72,010  00 

695,054  49  Materials  and  Supplies. 1,382,78174 

52,520  00  Condemned  Equip.  Acquired  with  R04D        37,902  00 
2,465,028  64  Cash 1.966.713  89 

$7,052,292  48  $7,393/73  46 


CURRENT  LIABILITIES. 

$3,477,143  57  Balance  from  Capital  Account  _  $1,697,483  11 

643,235  33  Interest  on  Funded  Debt  Accrues....      042,337  55 
Accounts  Payable  : 

$438/0'?  62     Pay-Rolls $483,796  94 

341,543  82     Audired  Vouchers 439,82277 

111,99159     Traffic  Balances 60,774  79 

55,249  68     Individuals  and  Companies.     56,946  69 

$947,691  71  1,041,341 19 

86,442  16  Taxes  Accrued 110,703  32 

Betterment  Fund 1,500,000  00 

Rkskrvf  Funds  ' 

$197,798  74     Equipment  Renewal $482/87  79 

54,53141     Rail  Renewal 65,18135 

40,78148     Casualty 25,236  76 

45,ri35  69     Cross-Tie  Renewal 27.46125 

255,532  51     Grade  Adjustment 

$591,277  83  590,467  15 

Profit  and  Loss  : 
1,303,501  88     Surplus 1,811,441 14 


$7,052,292  48 


$7,393,773  46 


We  hereby  certify  that  we  have  examined  the  foregoing  Balance  Sheet  and  Relative  Income  Account  with  the  books 
of  the  Company,  and  that  we  find  the  same  to  be  correct. 
New  York,  September  4,  1900.  Price,  Waterhouse  &  Co.,  Auditors. 


BUFFALO    ROCHESTER    &    PITTSBURG    RAILWAY   COMPANY. 


FIFTEENTH  ANNUAL  EEPORT-FOR  THE  YEAR  ENDING  JUNE  30,    1900. 


The  Directors  of  the  Buffalo  Rochester  &  Pittsburg  Rail- 
way Company  submit  to  the  Stockholders  the  following 
report  for  the  year  ending  June  30th,  1900: 

Gross  Earnings $5,012,135  01 

Against  last  year 3  801.9b9  06 

An  inorease  of  31*83  per  cent,  or $l,2lo,i65  95 

Operating  expenses $2,888,610  26 

Against  last  year 2,441.393  90 

An  Inorease  of  18*32  per  cent,  or $447.*  its  a« 

Net  earnings $2,123^24  75 

Against  last  year 1.360.575  1 6 

An  Inorease  of  56*08  per  cent,  cr *76^.»49  59 

Cost  of  operating,  excluding  $138,269  03  extraordinary 

expenses  and  improvements 57*63  percent 

Against  last  year 61*21  percent 

Adeoreaseof 658  per <ent 

From  the  net  earnings $2,123,524  75 

are  to  be  deducted: 

Interest  on  funded  debt $683,320  87 

Interest  on  floating  debt 420  67 

Traok  rentals 303,114  03 

Taxes 102.000  00 

Sinking  fund  -  Equipment  agreements 21,716  66 

Total  deductions 1,110,572  23 

Net  income $1,012,952  52 

Extraordinary  expenses  and  Improvements 138,269  03 

Profit $874.683  49 

Against  last  year 389,951  08 

An  inorease  of  124*31  per  cent,  or $484,732  41 

After  paying  on  the  preferred  stock  4  per  cent  in  divis 
dends,  amounting  to  $240,000  00,  there  remained  a  surplu- 
of  $634,683  49.  Out  of  this  there  was  charged  $151 ,000  00  for 
the  principal  of  all  car  trust  bonds  paid  off  during  the  year 
and  $157,707  66  representing  the   total  expenditures  for  con- 


struction, leaving  $325,975  83  to  be  carried  to  the  credit  of 
profit  and  loss. 

FREIGHT  EARNINGS. 

The  average  rate  received  per  ton  mile  increased  54- 
100th  of  a  mill,  being  4  66-100  mills,  against  4  12  100  mills  a 
year  ago.  The  average  distance  each  ton  was  hauled  in- 
creased 12  87-100  miles,  being  136  16-100  miles,  against 
123  29-100  miles  last  year. 

The  revenue  tonnage  moved  was: 

Bituminous  ooal 4,561,172 

Last  year 4.257.679 

An  inorease  of  7*13  per  cent,  or "  303,493 

Coke 592,K07 

Lastyear 579,382 

An  inorease  of  2*27  per  cent,  or ~  ~  13,125 

Other  freight 1.488,065 

Lastyear 1.410.849 

An  increase  of  5*47  per  cent,  or 77,216 

Grand  total  tonnage 6,641,744 

Lastyear 6.247.910 

An  Inorease  of  6*30  per  cent,  or 393,834 

The  miners'  strike  which  was  in  force  during  the  latter 
part  of  the  previous  fiscal  year  lasted  until  July  17th,  and 
reduced  the  coal  and  coke  tonnage  of  that  month  by  about 
225,000  tons.  Notwithstanding  this  loss  the  shipments  of 
bituminous  coal  and  coke  were  the  largest  in  the  history  of 
the  Company.  Gains  were  made  in  grain,  merchandise, 
iron  ore  and  brick.  Salt,  pig  iron,  anthracite  coal  and  pro- 
ducts of  the  forest  decreased. 

The  results  for  the  year  show  a  gain  of  $1,054,663  18  in 
gross  freight  earnings. 

PASSENGER  EARNINGS. 

The  average  rate  received  per  passenger  per  mile  in- 
creased l-10thof  a  mill,  being  2*125 oents,  against  2*tl5cents 
a  year  ago.  The  average  distance  each  passenger  was  carried 
increased  3*90  miles,  being  26*02  miles,  against  22*12  miles 
last  year. 
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Passengers  carried SSi'o?? 

Last  year 77^>°71 

An  Increase  of  16-63  per  cent,  or .128,554 

The  average  number  of  passengers  carried  one  mile,  per 
revenue  train  mile,  was  31,  the  same  as  last  year. 

The  results  for  the  year  show  a  gain  of  $142,532  73  in  gross 
passenger  earnings. 

EXPENSES. 

Operating  expenses,  excluding  extraordinary  expenses 
and  improvements,  increased  18*32  per  cent.  The  operating 
ratio  decreased  6-58  per  cent,  being  57-83  per  cent,  against 
64-21  per  cent  last  year. 

There  were  used  1,575  4-10  tons  of  new  steel  rails  and 
136,990  new  ties  in  repairs  of  the  track. 

The  average  cost  per  ton  per  mile  was  2  47-100  mills,  being 
6-100th  of  a  mill  less  than  last  year. 

The  average  number  of  tons  carried  one  mile  per  revenue 
train  mile,  excluding  the  mileage  of  helping  engines,  was 
increased  by  12  tons,  being  419  against  407  a  year  ago. 

The  average  number  of  tons  carried  one  mile  per  freight 
engine  mile,  including  the  mileage  of  helping  engines,  was 
increased  by  10  tons,  being  354  against  344  a  year  ago. 

The  average  tonnage  moved  one  mile  per  engine  mile, 
and  per  train  mile,  for  the  past  six  years  is  as  follows  : 

Engine  Train 

Load.  Load. 

1895 *64  295 

1896 269  308 

1897 296  346 

1898 326  387 

1899... .—     344  407 

1900  354  419 


ROAD  OPERATED. 

1900.  1899.  Increase. 

Miles.  Miles.  Miles. 

Main  line  owned 234-93  236-34         

Branohes  owned 18-43  16-45  198 

Three  proprietary  roads 30-93  30-93         

Four  leased  loads 8745  2776  59-69 

Traokage  rights 100*34  26-20  74-14 

Length  of  road  operated 47208  337-68  134-40 

Second  track 3  29         3-29 

Sidings 174-86  16527  9-59 


Decrease- 
Miles. 
1-41 


Total  miles  of  track  op- 
erated  650*23 


502*95     147*28 


152-28 


Total  miles  laid  with  steel  rails.   640-23       487-95 

Total  miles  laid  with  iron  rails.      10-00         1500         500 

The  increase  in  mileage  arises  from  the  operation  of  the 
Allegheny  &  Western  Railway,  which  was  taken  into  the 
accounts  of  this  Company  on  January  1st,  1900. 

The  sidings  were  increased  5  80  per  cent,  or  9*59  miles. 

CONSTRUCTION. 
All  the  expenditures  for  construction  during  the  year 
were  charged  against  net  income.    They  aggregated  $157,- 
707  66,  of  which  the  following  amounts  were  expended  on 
the  main  line : 

Eighteen  new  bridges,  one-fourth  cost $16,898  40 

Filling  two  trestles,  two-thirds  oost 781  82 

Land  and  land  damages 13,357  02 

Relaying  track  with  heavy  steel  rails 1,357  26 

Second  traok,  Riverside  Jot.,  N.  Y.,  to  East  Bradford,  Pa..  51,65 1  87 

"            "       DuBoi8.  Pa 835  00 

New  water  station.  Falls  Creek,  Pa 2,776  00 

New  coal  trestle,  Rochester,  N.  Y 5,239  44 

New  freight  and  passenger  station,  Lincoln  Park,  N.  Y 2,017  72 

"         "         '*            «'              '•GrantSt.,Johnsonbu.rg,Pa.  3.213  26 

"otherpoints 2,727  67 

Shop  machinery  and  tools,  Linooln  Park,  N.  Y 5,90 1  09 

«•            ••       "      otherpoints 1,617  01 

Sidings  and  yard  extensions  29,936    0 

New  round-house,  etc.,  Elk  Run  Junction,  Pa 3,^85  88 

"              "              "     Clarion  .1  unction,  Pa 6,993  86 

"              "     otherpoints 1,49177 

Sundry  miscellaneous  items 4,008  99 

Total $154,593  36 

A  new  locomotive  repair  shop,  the  ground  for  which  was 
donated  to  the  Company,  will  be  built  at  Du  Bois,  Pa.,  in 
the  coming  year,  at  an  estimated  cost  of  $300,000  00. 

The  road  between  East  Bradford,  Pa.,  and  Riverside  Junc- 
tion, N.  Y  ,  a  distance  of  8  miles,  was  graded  for  a  second 
track,  which  it  is  expected  will  be  completed  at  an  early 
day. 

The  elimination  of  grade  crossings,  in  accordance  with 
the  Railread  Law  of  New  York  State,  is  making  satisfactory 
progress.  $i0,000  00  was  appropriated  for  this  work,  through 
the  extraordinary  expense  and  improvement  account. 

EQUIPMENT. 

There  was  expended  for  new  rolling  stock  as  follows: 

Five  locomotives $62,500  00 

Two  milk  oars 2,667  56 

Six  hundred  and  fifty-two  freight  oars 515.424  67 

Sixty  Company's  service  oars 7,318  96 

Airbrakes,  automatio  couplers  and  other  bet- 
terments    20,784  73 


$608,695  72 
two  freight  cars 
built  in  the  Com- 


Of  the  above  equipment  two  milk  cars, 
and  nine  Company's  service  cars  were 
pany's  shops. 

The  account  was  credited  for  equipment  sold  or  destroyed 
with  the  following  items  charged  to  operating  expenses  : 

Twelve  locomotives 885,280  31 

One  hundred  and  eight  freight  oars 40,169  43 

Ten  Compai  y's  service  oars 4,905  00 


The  account  was  further  credited  for  car  trust  bonds  paid 
off  during  the  year  charged  to  Net  Income: 

Freight  cars $151,000  00 

281,354  74 


Making  a  net  increase  of $327,340  98 

Ninety-four  per  cent  of  the  freight  cars  are  now  equipped 
with  automatic  couplers,  and  48  per  cent  with  air  brakes. 

CONSTRUCTION  AND  EQUIPMENT. 
There  was  expended  for  construction  and  equipment  dur- 
ing the  year  : 

Construction  : 

Buffalo    Rochester    &   Pittsburg   Ry.— 

proper $184,593  36 

Proprietary  roads 3,114  30 

Leased  roads 5,231  08 

Equipment 603,695  72 


Total, 
funds 


were  provided  to 


The  following 

penditures : 

Car  trust  bonds  sold $542,000  00 

From  Net  Income 15' ,707  66 

From  Surplus 71,926  80 


$771,634  46 
meet  these   ex- 


Total. 


$771,634  46 


ALLEGHENY  &  WESTERN   RAILWAY. 


This  line,  referred  to  in  last  year's  report,  extends  from 
Lindsey,  Pa.,  to  Butler,  Pa.,  a  distance  of  59-57  miles.  It 
was  completed  during  the  ytar  at  a  total  cost  of  $4,850,000. 
represented  by  $2,850,000  six  per  cent  stock  and  $2,000,000 
four  per  cent  bonds,  both  guaranteed  by  your  Company. 
The  cost  includes  extensive  terminals  at  Allegheny,  Pa., 
and  at  New  Castle,  Pa. 

At  a  meeting  of  its  stockholders  held  January  8th,  1900, 
the  authorized  capital  stock  was  increased  from  $2,500,000 
to  $3,500,000.  The  stockholders  of  your  Company,  at  a  spec- 
ial meeting  held  on  the  same  day,  authorized  the  guaranty 
of  dividends  at  the  rate  of  six  per  cent  per  annum  upon  this 
additional  $1,000,000  capital  stock  or  on  so  much  of  it  as  it 
may  be  necessary  to  sell  to  complete  and  equip  the  road. 

Of  the  total  capital  authorized  $2,000,000  was  sold  at  par, 
$850,000  at  115  per  cent,  and  $650,000  has  not  yet  been  issued. 

Although  trains  began  running  through  to  Allegheny, 
Pa.,  September  4th,  1899,  under  a  temporary  agreement 
with  the  Pittsburg  &  Western  Railway  Company,  the  im- 
provements to  be  made  by  it  were  not  completed  until  No- 
vember 1st,  1899,  on  which  day  the  trackage  contract  went 
into  effect. 

The  operations  were  included  in  the  Allegheny  &  Western 
Railway  Construction  Account  up  to  January  1st,  1900, 
when  your  Company  took  full  possession  of  the  property 
under  lease  of  January  31st,  1898. 

The  Cowanshannock  Coal  &  Coke  Company,  which  owns 
about  7,000  acres  of  coal  lands,  operates  mines  situated  on 
this  road  which  are  capable  of  furnishing  a  large  tonnage. 
The  miscellaneous  freight  and  passenger  business  is  steadily 
improving. 

BONDED  DEBT. 

During  the  year  $151,000  car  trust  bonds  matured  and 
were  paid  off.  There  were  issued  $42,000  car  trust  bonds, 
balance  of  Series  Nos.  11  and  14,  authorized  in  former  years. 

To  provide  funds  for  additional  rolling  stock,  an  Equip- 
ment Agreement,  Series  A,  was  made  May  1st,  1899,  for 
$500,000  of  four  and  one- half  per  cent  twenty  year  gold 
bonds,  all  of  which  were  sold  at  97^  per  cent  and  interest, 
net  to  the  Company.  In  addition  to  the  semi-annual  inter- 
est on  the  principal,  the  Agreement  requires  the  payment 
on  the  first  day  of  May  in  each  year  of  an  amount  equal  to 
five  per  cent  of  the  bonds  issued,  as  a  sinking  fund,  to  be 
invested  in  the  purchase  of  bonds  at  or  under  par,  otherwise 
in  the  purchase  of  additional  equipment  under  the  agree- 
ment, as  further  security  for  the  bonds  issued. 

The  net  result  is  an  increase  of  $391,000  00  in  the  bonded 
debt  of  the  Company. 

DIVIDENDS. 

Dividends  were  paid  on  the  preferred  capital  stock  as  fol- 
lows :  One  per  cent  on  August  15th,  1899,  and  3  per  cent  on 
February  15th,  1900. 

Since  the  close  of  the  fiscal  year  your  Board  of  Directors 
has  declared  another  dividend  of  3  per  cent  on  the  pre- 
ferred capital  stock,  payable  August  15th,  1900. 

ROCHESTER  &  PITTSBURG  COAL  &  IRON  COMPANY. 
The  operation  of  the  Rochester  &  Pittsburg  Coal  & 
Iron  Company  for  the  fiscal  year  snowed  a  surplus  of  $184,- 
919  86  available  as  additional  working  capital,  after  deduct- 
ing from  the  net  earnings  $88,547  26  principal  of  bonds  paid 
off  and  $230,761  12  expended  for  mining  machinery,  build- 
ings, equipment,  development  of  mines,  and  sundry  miscel- 
laneous items. 

FIRE  INSURANCE  FUND. 
The  assets  in  this  fund  were  increased  $11,724  59  during 
the  year  and  now  amount  to  $61,204  49,  in  interest- bearing 
securities  and  cash. 

The  acknowledgments  of  the  Board  are  renewed  to  the 
officers  and  employes  for  their  faithful  and  efficient  services. 
Statements  and  statistics  of  the  operation  of  your  road  for 
the  year  are  submitted  herewith. 

By  order  of  the  Board, 

Arthur  G.  Yates, 

President. 
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NEW   YORK   CENTRAL   &    HUDSON    RIVER    RAILROAD    COMPANY. 


EXTRACTS  FROM  THE  THIRTY-FIRST  ANNUAL  REPORT— FOR   THE  YEAR  ENDING  JUNE  30,  1900. 


To  the  Stockhold-rs  of  the  Ntw   York  Central  &   Hudson 

River  Bailrcad  Company : 

The  Board  of  Directors  herewith  submits  its  report  for  the 
year  ended  June  30,  1900,  with  statements  showing  the  re- 
sults for  the  year  and  the   financial  condition  of  the  com 
pany. 

The  report  covers  the  operations  of  the  systerr   east  of 
Buffalo,  including  following  proprietary  and  leased  lines : 

Carthage  Watertown  &  Sacketts 

Harbor  B  R. 
Mohawk  &  M  alone  By. 
Carthage  &  Adirondack  By. 
GouTerneur  <fc  OswegatchleR.R. 
New  York  <fe  Putnam  R.R. 
Wallkill  Valley  R.R. 
Beech  Creek  R.B. 
Syracuse  Geneva  &  Corning  Ry. 
Fall  Brook  By. 
Pine  Creek  By. 


N.  Y.  Central  &  Hudson  Biv.  B.B. 

New  York  &  Harlem  B.B 

Troy  &  Greenbush  R  R 

Spuy ten  Duyvil  <fe  Port  Morris  R.  R. 

West  Shore  R.B. 

New  Jersey  Junction  B.B. 

Borne  Watertown    &  Ogdensburg 

BB. 
Oswego  &  Borne  B.B. 
Niagara FaUs  Branch  RE, 
Utioa  &  Blaok  Biver  BB. 


The  Dunkirk  Allegheny  Valley  &  Pittsburg  Railroad  is 
also  leased  by  this  company,  but  its  mileage  and  operations 
are  not  included  in  this  report,  as  separate  accounts  have 
been  kept  and  an  independent  report  prepared  in  its  behalf. 

For  the  sake  of  convenience  in  comparison,  the  figures  as 
published  for  1898-99  have  been  revised  so  as  to  include  the 
operations  of  the  Wallkill  Valley  and  Beech  Creek  railroads 
for  the  full  year,  and  of  the  Pine  Creek,  Fall  Brook  and 
Syracuse  Geneva  &  Corning  railways  for  two  months  ended 
June  30;  and  they  will,  therefore,  be  found  to  differ  to  that 
extent  from  those  which  appeared  in  the  last  report. 

The  gross  earnings  from  the  operation  of  the  svstem  east 
of  Buffalo  were  $54,562,951  78,  an  increase  of  $6,438,935  90 
over  the  preceding  year.  Of  this  amouat  $'2,018,843  68  is 
due  to  the  increase  in  the  mileage  operated  and  the  balance 
to  the  general  activity  of  business  rather  than  to  any  ex- 
ceptional feature  of  traffic. 

The  expenses  were  $34,051,586  21,  an  increase  of  $3,880,- 
429  43  over  those  of  1898-99.  Part  of  this  increase  is  due  to 
the  larger  mileage  operated,  part  to  heavier  traffic  movement 
and  $1,691,060  25  to  extraordinary  disbursements  for  addi- 
tions and  improvements  to  the  company's  property. 

The  net  earnings  from  operation  were  $20,511,365  57,  a 
gain  of  $2,558,506  47  over  the  preceding  year. 

The  income  from  investments  included  the  dividends  on 
the  stock  which  this  company  owns  in  sundry  allied  lines, 
and  offset  a  proportionate  amount  of  interest  on  the  indebt- 
edness incurred  in  the  purchase  of  the  same. 

The  first  charges,  composed  of  interest,  rentals  and  taxes 
of  every  kind,  were  $16,905,767  68,  an  increase  of  $647,847  OS 
oyer  the  preceding  year.  This  increase  is  due  to  the  inclu- 
sion of  the  rentals  of  the  Fall  Brook  Railway  system  and  to 
heavier  taxation.  The  taxes  paid  during  the  vear  amounted 
to  $2,345,5^6  08,  an  increase  of  $20«,126  15.  The  total  amount 
of  taxation  equaled,  as  was  the  case  last  year,  2%  upon  the 
entire  capital  stock  ;  or  1T4I  of  the  net  earnings. 

The  saving  in  interest  under  the  operation  of  the  refund- 
ing plan  during  the  year  was  $512,776  04,  and  since  its  in- 
auguration. $1,147,82-*  54. 

The  profit  for  the  year  was  $7,979,026  71,  and  the  surplus, 
after  payment  of  ±%%  dividends,  $3,041,526  71.  From  this 
surplus,  in  accordance  with  the  resolution  of  the  Board  of 
Directors  adopted  June  26,  1900,  the  sum  of  $2,000,000  was 
set  aside,  and  is  carried  as  a  special  fund  to  be  applied  on 
account  of  the  cost  of  extensive  improvements  now  under 
contract  or  recently  authorized.  The  principal  outlay  will 
be  incurred  in  the  strengthening  and  rebuilding  of  bridges 
throughout  the  system,  in  consequence  of  the  increased  u*e 
of  the  heaviest  classes  of  motive  power  and  rolling  stock. 
The  balance,  $1,041.^26  71,  has  been  carried  to  the  credit  of 
Income  Account. 

Additional  comment  upon  the  year's  results  may  be  found 
upon  page  503. 

At  its  meeting  of  October  23, 1899,  the  Board  of  Directors 
voted  to  increase  the  capital  stock  of  the  company  from 
$100,000,000  to  $115,000,000.  This  action  was  taken  "to  pro 
vide  means  for  the  purchase  of  large  additions  to  the  com- 
pany's equipment.  Notwithstanding  the  heavv  expendi- 
tures made  in  recent  years  for  the  proper  maintennnce  of 
the  rolling  stock,  it  was  apparent  that  the  growth  of  the 
traffic  witbin  reach  of  the  company's  lines  could  be  met 
only  by  prompt  and  extraordinary  outlay  for  locomotives  of 
greater  power  and  cars  of  greater  capacity  than  those  at 
that  time  in  service.  This  action  was  ratified  by  the  stock 
holders  at  the  special  meeting  held  December  14,  1S99  the 
new  issue  participating  in  the  dividend  pavable  out  of  the 
earnings  of  the  June  (1900)  quarter  of  the  fiscal  year. 

The  proceeds  of  the  sale  of  the  additional  stock  have  been 
applied  in  payment  for  the  following  equipment,   most  of 
which  has  already  been  purchased  and  delivered: 
98  mogal  freight  locomotives,  256  ballast  oars, 

25  passenger  locomotive,  1  passenger  ferry  boat 

27  switching  locomotives,  2  steel  tugboats 

?-  £™'V^^'e.^,ca^,,•  1?,  bttrs<*.  Uoat8'  and  otb-er  freight 

15,600  freight  oars,  boats.  6 

The  Board  of  Directors  has  considered  it  to  be  for  the  best 
interests  of  this  company  that  it  should  become  a  share- 
holder in  certain  railway  companies  operating  between  the 


Atlantic  seaboard  and  the  Mississippi  River.  With  the  ap- 
proval of  the  Board,  therefore,  there  have  been  made,  from 
time  to  time,  purchases  of  stock  of  the  Lake  Erie  &  Western 
Railroad  Company,  the  Cleveland  Cincinnati  Chicago  &  St. 
Louis  Railway  Co",  and  the  Chesapeake  &  Ohio  RR.  Co. 

In  the  report  for  last  year  the  directors  announced  their 
action  of  June  30,  1899,  looking  to  the  lease  of  the  Boston  & 
Albany  Railroad.  On  November  15,  1S99,  the  formal  lease 
was  executed  by  both  parties.  This  transaction  received 
the  approval  of  the  stockholders  on  December  28,  1899, 
Under  its  terms  the  Boston  &  Albany  Ra^road  and  its 
branches  were  leased  for  ninety-nine  years  from  July  1, 
1900,  upon  a  guaranteed  annual  rental  of  Si  on  its  capital 
stock.  Certain  property  in  the  city  of  Boston  and  other  as- 
sets were  excepted,  this  company  agreeing  to  purchase  the 
same,  paying  therefor  the  sum  of  $5,500,000,  with  a  special 
issue  of  3J.<£  gold  debenture  bonds. 

Under  the  laws  of  Massachusetts  the  lease  required  the 
approval  of  the  Legislature  of  that  State,  which  it  did  not 
receive  until  July  17.  1900.  As  the  Act  giving  legislative 
consent  imposes  certain  conditions,  it  is  thought  desirable 
to  have  them  submitted  to  the  directors  and  stockholders  of 
each  company  for  their  assent.  The  result  will  be  an- 
nounced in  the  next  annual  report. 

Through  the  purchase  of  capital  stock  in  other  lines,  the 
total  mileage  owned  and  controlled  by  this  company  has 
been  increased  during  the  year,  and  is  how  10,280-65  miles 

The  funded  Debt  has  been  increased  by  the  issue  of  the 
following  securities: 

3*«%  Gold  Mortgage  Bosds  : 
As  premiums  in  the  retirement  of  old  securities  bearing 

higher  rates  of  interest $172,130  25 

Lake  Shore  Collateral  Bokds  : 
In  exchange  for  stock  of  the  Lake  Shore  &  Michigan 

Southern  Bailway  Company 39,200  00 

Michigan  Central  Collateral  Bonds: 
In  exchange  for  stock  of  the  Michigan  Central  Bailroad 
Company 327,060  00 

$538,390  25 

The  sinking  fund  for  the  purchase  and  retirement  of  the 
4?  debentures  of  1890,  which  at  the  date  of  the  last  annual  re- 
port showed  a  balance  of  $750,110.  has  been  increased  dur- 
ing the  past  fiscal  year  by  the  purchase  of  $452,000  of  31,  J 
Lake  Shore  collateral  bonds,  and  $40,000  3^*  Michigan  Cen- 
tral collateral  bonds,  of  this  company.  The  balance  of  the 
fund  on  June  30,  1900.  was  $1,198,843  18. 

During  the  period  covered  by  this  report  many  important 
changes  and  improvements  have  been  undertaken  or  com- 
pleted. Among  these  may  be  mentioned  a  new  double- 
track  steel  bridge  over  the  Mohawk  River,  which,  with  ap- 
proaches, forms  a  connection  between  the  New  York  Central 
main  line  and  the  West  Shore  main  line  at  Hoffmans.  25 
miles  west  of  Albany.  By  means  of  this  connection  the 
distribution  of  the  company's  traffic  to  the  New  York  ter- 
minals on  either  side  of  the  Hudson  River  has  been  greatly 
facilitated. 

At  Albany,  the  capital  of  the  State  of  New  York,  a  handsome 
andcomm'dions  passenger  station  has  been  erected  and  the 
tracks  elevated  and  re-arranged  to  meet  the  requirements  of 
the  constantly  growing  passenger  traffic  in  that  important 
city.  The  steel  bridge  used  for  passenger  service  over  the 
Hudson  River  at  that  point  has  been  replaced  by  one  of 
much  greater  strength.  The  bridge  is  owned  jointly  with 
the  Boston  &  Albany  Railroad  Company,  and  this  company's 
proportion  of  the  cost  of  the  renewal  has  been  charged  to 
operating  expenses. 

At  Buffalo  the  abolition  of  grade  crossings  and  elevation 
of  tracks  is  well  under  way  and  progressing  favorably. 

Two  changes  have  occurred  in  the  Board  of  Directors 
during  tne  year. 

On  September  12.  1899.  there  occurred  the  death  of  Mr. 
Cornelius  Vanderbilt.  concerning  whose  character  and  ser- 
vices to  this  company  an  appropriate  minute  will  be  found 
on  pages  8  and  9  [pamphlet  report].  Mr.  Vanderbilt  was 
succeeded  bv  Mr.  William  Rockefeller,  elected  September 
19,  1899. 

On  January  24,  1900,  Mr.  Darius  O.  Mills  was  elected  a  di- 
rector in  place  of  Mr.  Horace  J.  Hayden,  resigned. 
For  the  Board  of  Directors. 

Chafxcey  M.  Depew.  Chairman. 
S.  R.  Callaway.  President. 


8UMMAEY  OF  FINANCIAL  OPERAHDNS  AFFECTING  INCOME 


1899-1900. 
(2,817  14  miles 

operated). 
I 
.34.273.U1  05 


Earnings  from 
Operation— 
From  freight  traffic. . 
From  passenger  traffic.  15, 464, 2^3  76 

From  express  traffio 1,401.937  12 

From  transportation  of 

mails  1.693.450  52 

From  rentals  1,676,027  43 

From  miscellaneous 

sources 49.101  85 


1838- '899. 
(♦For  mileacp. 
see  foot  note). 

$ 
29.280.135  62 
-0.514  60 
1,306,707  07 

1.671.3  20  46 
1,886,252  74 


Increase  or  Dt- 
create. 

* 
I.  4,993X05  43 

I.  l.$-3~-9  16 

I.  95.230  05 

I  27.130  05 
D.  £10.225  3« 


99,085  39         D.    9,933  54 


Totals. 


...54.562,95178     48.124,015  SS    7.6.433.935  90 


September  8,  1900.] 
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1899-00.  1898-99.  Inc.  or  Dec. 

Brought  forward $S4,s6't°S' 7*      $48,124,01585         I.  6,438,93s  9° 

Expenses  of  opera- 
tion- (62-41%)  (62-69) 

For  maintenance  of  way 
and  structures 7,1£0.285  75      4,971,776  71    7.2,218,500  04 

For  maintenance  of 
equipment 5,598,092  07      5,276,975  74       7.321,116  33 

For  oondnoting  trans- 
portation ..... 19,906,225  80    18,728,548  00    J.  1,177,677  80 

For  general  expenses...   1,356,982  59      1,193,836  33        T.  163,126  26 

Totals 34,051,586  21    30.171,156  78    J.  3,880,429  43 

Net  earnings  from 
operation 20,511,365  57    17,952,859  10    I.  2,558,506  47 

To  which  add — 
Dividend  on  Lake  8hore 

&  Michigan  Southern 

stookowned 3,170,654  67      3,163,522  76  J.  7,131  91 

Dividend   on   Miohigan 

Central  stock  owned..       657,866  00  647,351  33  1.  10,514  67 

Dividends  and  Interest 

on  other  securities....       741,458  83  446,064  50       7.295,394  33 

Interest  on  loans,  notes 

and  sundry  bills 132,152  93  54,755  16  J.  77,397  77 

Profits  from  sundry  ac- 
counts          14,612  00  24,558  50  D.  9,946  50 


Totals 4,716,74443  4,336,252  25  7.380,492  18 

GROSS  INCOME 25,228,11000  22,289,11135    7.2,938,993  65 

Deduct— 

Interest  on  funded  debt  7.439,5°5  02  7,487,754  71  D.  48,169  69 

Rentals  of  leased  lines.   6,939.127  23  6,640,40^86  7.298,720  37 

Taxes  on  real  estate....   1,936,907  06  1,748,575  39  I.  188,331  67 

Tax  on  capital  stock....       237,815  71  216,588  12  I.  21,227  59 

Tax  on  bonded  debt 2,610  81  1,302  74  I.  1,308  07 

Tax  on  gross  earnings..       102,769  44  114,813  36  D.  12,043  92 
United  States  internal 

revenue  tax 65.423  06  56,120  32  7.9,302  74 

Interest  on  loans,  notes 

and  bills  payable 224.844  96  35,674  71  1. 189,170  25 

Totals 16,949,083  29  16,201,236  21        7.647,847  08 


Net  income 

Deduct— 
Reserve  for  redemption 
of  4%  gold  debentures 
of  1890 300,00000 


8.279,026  71      5,987,875  14    7.  2,291,151  57 


Balance    available 

fob  dividend 7,979,026  71 

Cash  dividends,  four,  ag- 
gatlng  i\% 4.937,500  00 


300,000  00 

5.687.875  14  I.  2.291,151  57 
4,000.000  00  I.  937,500  00 


1,687,875  14  I.  1,353,651  57 
$3,041,526  71 


Surplus 3,041,526  71 

From  the  surplus  for  the  year 
there  should  be  further  deducted  : 

Special  improvement  lund  toward  defraying  oost  of  ex- 
tensive betterments  (seepage  502) $2,000,000  00 


$  1,041,526  71 
To  wfUch  add— 
Premiums  on  additional  capital  stock  sold $156,194  89 


$1,197,721  60 

From  which  deduct— 
Payments  lnoident  to   refunding  bonded 

debt $197,370  25 

Payments  incidents  to  Issuing  additional 

oapltal  stock 41,466  48 

Sundry  unooUectible  charges 1,492  91        240,329  64 


5957,391  96 
Amount  to  the  credit  of  Profit  and  Loss  June  30, 1899      10,797,497  42 

Balance  June  30, 1900 $11,754,889  £8 

*2,585-14  miles  operated  to  April  30,  2,823-68  miles  from  May  1. 


TRAFFIC  STATISTICS 

As  to  the  Volume  of  Business. 

Freight   Carried  and   Ton   Mileage,  t 

1899-1900.  1898-1899. 

(2,817-14  (*For  mileage 

miles  operated.)  see  foot-note.) 

Tons  of  through  freight, north,  and  west..           549,188  513,132 

Tons  of  through  freight,  east  and  south. .        3,362,093  3,251,826 

Total  number   of   ton*   of    through 

freight 3,911,288  3,764,958 

Tons  of  way  freight,  north  and  west 12,143,267  8,496,439 

Tons  of  way  freight,  east  and  south 21,531,943  19,492,187 

Total  number  of  tons  of  way  freight.      33,675,210  27,988,626 

Tons  of  freight  earning  revenue 37,586.496  31,753, =  84 

Tous  of  company's  freight 5,409,932  2,818,617 

Total  number  of  tons  carried 42,995,428  34,572,201 

Tons  oarried  one  mile 6,117,572,625  5,255,353,899 

Tons  of  company's  freight  oarried  one 

111116 , 603,037,823  354,705.552 

Totalnumber  of  tons  oarried  one  mlle.6,720,610,448  5,610,059,451 
Engine  Mileage. 

freight 22,986,079  21,030,637 

aa,»fen,Rer 17,524,364  16,441,260 

Switching 9,056,274  8,109,1.-4 

Work 2,270,2ti9  1,840,635 

TotalB 51,836,986  47,421.616 

Mileage  of  Trains. 

Miles  run  by  freight  trains 16.609,622  15,279,657 

Mies  run  by  passenger  trains 16,820,180  15,596,  44 

Jttilesronby  mixed  trains 348,700  363,923 

Miles  run  by  work  trains 2,270.374  1,840,535 

Total  train  mileage 36,048,876  33.c80.259 

ni«£;«;ai^e  *«8re8»te  distance  oalled  for  on  way-bills  multiplied  by 

n^c.  from  Ma*y  1st.     ,585'14mUea0perat6d  *°  ApfU  3ah'  *'828'61 


As  to  the  Results. 

Freight. 

$  $ 

Earnings  from  transportation 33,970,862  79  28,922,921  42 

from  miscellaneous  sources...       302,278  26         3o7,2l4  20 

Total  earnings 31,273,14105    29,230,135  62 

Earnings  per  ton  per  mile ots.  0-56  cts.  0-56 

Earnings  per  train  mile $2  03  $188 

Earnings  per  mile  of  road  operated $12,165  93         $ll,lal  24 

Density  of  ievenue  freight  tratHo  (i.  e., 

tons  oarried  one  mile  per  mile  of  road).        2,171,554  2,001,483 

Average  number  of  tons  of  revenue  earn  • 

lng  freight  carried  per  train  mlie 363  338 

Averwge  number  of  tons  of  all  freight 

(including    company's)     carried     per 

trainmile 398  361 

Average  number  of  tons  of  all  freight 

(east  and  west)  carried  on   the    New 

York  Central  &  Hudson  River  Rail- 
road main  line,  per  train  mile  794  7r0 

Aver,  number  of  miles  one  ton  carried. . .  163  166 

Passenger. 

$  $ 

Earnings  from  passengers 15,217,697  80  13,475,790  16 

from  excess  baggage 144,990  66  132.505  14 

from  miscellaneous  sources...      101,605  30  272,219  JO 

Total  passenger  earnings 15,464.293  76    1 3,880,514  60 

Earnings  per  passenger  per  mile ots.  182  ots.  1*83 

Earnings  per  train  mile $110  $107 

Earnings  per  mile  of  road  operated  in 
passenger  service  (2,7^4-62  miles  In 
1899-190:;  average,  2,615-22  miles  in 
1898-9) $6,666  86  $6,044  63 

Density  of  passenger  traffic  (i.  «.,  num- 
ber of  passengers  oarried  one  mile  per 
mile  of  road  operated  In  passenger  ser- 
vice (see  mileage  in  Item  next  above).  304,783  290,655 

Average  number  of  passengers  per 
trainmile 50  48 

Average  number  of  miles  one  passenger 
oarried 81  30 

*  2,585  14  miles  operated  to  April  30th,  2,828-68  miles  from  May  1st 

COMMENT    UPON    EARNINGS    AND    EXPENSES. 

Freight  earnings  increased  $4,993,005  43,  of  which  $1,813,- 
574  54  was  due  to  the  additions  to  the  company's  system  ; 
the  remainder  of  the  increase,  $3,179,430  89,  was  a  gain  of 
10-9  per  cent  over  1898-9.  The  tonnage  increased  5,832,912 
tons,  of  which  3,956,401  tons  were  the  result  of  the  increased 
road  mileage  ;  the  balance,  1,876,511  tons,  was  a  gain  of  5-9 
per  cent  over  the  previous  year.  The  tonnage  carried  one 
mile  was  862.218,726  tons  greater  than  in  the  preceding  fis- 
cal year  ;  deducting  494,611,353  tons  derived  from  the  addi- 
tions to  the  system,  the  remainder,  367,607,373  tons,  was  an 
increase  of  7  per  cent. 

The  freight  earnings  per  train  mile  were  $2  03  as  compared 
with  $1  83  in  1898-9,  a  gain  of  8  per  cent.  The  earnings  per 
mile  of  road  operated  showed  a  gain  of  $1,014  69  or  9  per 
cent.  The  density  of  freight  traffic  (tons  carried  one  mile 
per  mile  of  road)  increased  170,071  tons,  or  8*5  per  cent.  As 
has  been  the  case  for  several  years  past,  the  largest  propor- 
tion of  these  satisfactory  increases  may  be  attributed  to 
traffic  local  to  the  territory  traversed  by  the  company'  sys- 
tem. It  is  also  worthy  of  note  that  the  increase  in  tennage 
was  quite  general.  Of  the  thirty-four  items  in  the  statisti- 
cal classification,  only  six  showed  decreases,  all  of  them 
small,  the  principal  commodity  thus  affected  having  been 
grain,  shipments  of  which  fell  off  99,454  tons,  or  2*6  percent. 
The  largest  items  of  increase  were  coal  and  coke,  which 
now  constitute  40  per  cent  of  the  entire  tonnage.  In  these 
commodities  there  occurred  an  increase  of  2,641,876  tons,  or 
21-6  per  cent. 

The  rate  per  ton  per  mile  remained  at  5*6  mills.  In  compar- 
ing this  rat«  with  the  figures  published  for  previous  years 
the  effect  of  the  inclusion  of  the  low-class  tonnage  of  the 
Beech  Creek  and  Fall  Brook  lines  should  be  borne  in  mind. 
As  a  result  of  their  operation  as  part  of  this  company's  sys- 
tem the  general  average  has  been  perceptibly  lowered,  inas- 
much as  87  per  cent  of  their  total  tonnage  consists  of  coal, 
coke  and  other  low-class  freight;  but  as  business  of  this 
character  is  easily  and  economically  handled,  its  large  vol- 
ume contributes  substantially  to  the  net  revenue  of  the 
company. 

Passenger  earnings  increased  $1,583,779  16,  of  which  $165,- 
927  29  was  the  result  of  the  larger  road  mileage  operated, 
the  remainder,  $1,417,851  87,  represented  an  increase  of  10#2 
per  cent;  of  this  latter  amount,  1,093,223  42,  or  77  per  cent, 
was  derived  from  traffic  originating  and  terminating  on  the 
system.  Business  on  all  of  the  leased  lines  showed  improve- 
ment, and  the  statistical  reports  furnish  abundant  evidence 
of  general  prosperity  in  the  communities  served  by  the 
company's  railroads. 

Io.  the  year  just  closed  2,826,336  more  passengers  were 
carried  th-m  in  the  similar  period  preceding,  a  gain,  after 
deducting  364,154  due  to  the  increase  in  the  road  operated, 
of  10  per  cent.  The  e  »rnings  per  mile  of  road  increased 
from  $6,044  63  to  $6,666  86,  or  10-3  per  cent;  and  the  density 
of  passenger  traffic  (passengers  carried  one  mile  per  mile 
of  road)  from  290,65=)  to  304,783,  or  4-9  per  cent. 

The  percentage  of  each  group  of  operating  expenses  to 
gross  earnings  for  the  past  three  fiscal  years  is  as  follows: 

1900.  1899.  1898. 

Maintenance  of  way  and  structures 1318  10  33  1031 

Maintenance  of  equipment 10-26  10-96  10-39 

Conducting  transportation 36-48  S8'92  *°'3* 

General  expense* 2-49  2-48  2-46 

ToUl 62-41%       62-69%        6400% 
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The  expenses  of  maintenance  of  way  and  structure  in- 
creased $2,218,509  04,  or  44*6  per  cent.  This  large  outlay 
has  been  made  in  pursuance  of  the  company's  policy,  which 
looks  not  only  to  the  present  improvement  of  the  property, 
but  to  a  decreased  cost  of  maintenance  in  the  future.  The 
expense  per  mile  of  road  was  $2,580  and  per  mile  of  main 
tracks  (sidings  excluded)  $1,663. 

"Repairs  of  roadway"  increased  $670,228  02.  This  ac- 
count includes  the  cost  of  465,639  cubic  yards  of  gravel  bal- 
last ana  112,"14  cubic  yards  of  stone  ballast,  with  which 
579  miles  of  track  have  been  thoroughly  re-ballasted  ;  and 
132,500  cubic  yards  of  riprapping  used  for  strengthening  the 
sea-walls  along  the  Hudson  and  Mohawk  rivers.  There 
were  also  constructed  81*62  miles  of  new  sidings,  the  cost 
of  which,  together  with  that  of  extensive  improvements  in 
drainage,  filling  trestles,  widening  cuts,  clearing  rock  cuts 
and  tunnels,  etc.,  appears  in  tiis  account. 

"Renewals  of  rails"  decreased  $160,877  10,  although 
there  was  35,356-2  tons  of  new  steel  rail  laid  on  289*7  miles 
of  single  track  as  compared  with  19,217*4  tons  laid  over 
163*05  miles  of  single  track  in  1898-9.  The  decrease  in  ex- 
pense was  due  to  large  purchases  of  new  rail  before  the 
recent  advances  in  the  price,  together  with  credits  from  the 
sale  of  old  rail  at  the  high  figures  current  during  the  fiscal 
year.  The  percentage  of  total  main  track  mileage  renewed 
during  the  year  was  6*88  per  cent,  as  compared  with  3*73 
per  cent  in  the  year  before.  Of  the  35,356*2  tons  of  new 
rail  laid,  29,664*5  tons  were  80  lb.  rail. 

"Renewals of  ties,"  aggregating  $770,920  30,  includes  the 
cost  of  laying  1,615,927  ties,  as  compared  with  1,3S9,206  in 
the  preceding  fiscal  year.  The  substitution  of  cedar  ties 
and  tie  plates  on  branch  lines  has  progressed  rapidly,  428,038 
ties  of  this  nature  having  been  laid  during  the  year,  as 
against  185,798  in  1898-9.  The  number  of  ties  laid  per  mile 
of  all  tracks  was  270,  as  compared  with  233  in  the  previous 
fiscal  period. 

"  Renewals  of  bridges  and  culverts  "  increased  $738,756  70, 
or  150  per  cent.  This  account  includes  charges  of  $370,000 
on  account  of  the  anticipated  cost  of  the  strengthening  and 
rebuilding  of  bridges  on  the  main  tracks.  This  work  was 
commenced  in  the  spring  of  1899  and  will  be  carried  on  for 
several  vears.  The  approximate  aggregate  cost  will  be 
$5,000,000,  of  which  $1,000,000  has  already  been  absorbed  in 
operating  expenses  and  $2,000,000  more  by  the  special  im- 
provement fund  created  by  the  Board  of  Directors,  as  ex 
plained  on  page  502.  The  plan  contsmplates  radical  replace- 
ments of  old  structures,  whether  of  steel  or  other  material, 
with  new  steel  bridges  of  the  most  modern  type  and  of 
strength  sufficient  to  allow  the  unrestricted  use  of  the 
heaviest  classes  of  engines  and  cars.  In  addition  to  the 
company's  share  of  the  cost  of  rebuilding  the  Hudson  River 
passenger  bridge  at  Albany,  this  account  includes  the  ex 
pense  of  replacing  132  bridges,  weighing  about  27,000  tons, 
and  having  a  total  length  per  single  roadway  of  34,670  feet. 
It  also  covers  the  cost  of  putting  in  292  cast  iron  pipe  cul 
verts,  weighing  609  tons;  extensive  excavation  work  for 
foundations;  12,871  cubic  yards  of  concrete  in  and  above 
foundations;  8,219  cubic  yards  of  masonry,  and  the  construe 
tion  of  55  new  substructures  of  various  kinds.  During  the 
year  352  track  openings  have  been  abolished,  as  compared 
with  263  in  1898  9. 

"Renewals  of  fences,  road  crossings,  etc.,"  covers  the 
cost  of  rebuilding  295  miles  of  woven-wire  fencing  and  the 
construction  of  8%  miles  of  new  portable  snow  fences.  Dur- 
ing the  year  8  highway  crossings  at  grade  were  eliminated 
and  the  cost  charged  to  this  account. 

"Repairs  and  renewals  of  buildings  and  fixtures"  in- 
creased $535,437  94.  Included  in  this  account  will  be  found 
the  cost  of  new  coaling  trestles  or  mechanical  coaling 
plants  at  St.  Johnsville,  East  Buffalo,  Watertown,  Weehaw- 
ken,  New  Durham,  Kingston,  Ravena  and  Utica;  also  the 
expense  of  an  entirely  new  engine  house,  with  important 
yard  improvements,  at  Ravena;  the  addition  of  water 
troughs  at  various  places;  water  tanks,  pump  houses,  pipe 
lines,  etc.,  at  Mott  Haven.  Englewood,  Cornwall,  Batavia 
and  other  points.  It  also  covers  the  cost  of  new  ice  houses, 
track  scales,  electric  lighting  plants,  milk  and  other  freight 
platforms,  and  sundry  extensions  of  existing  freight  and 
passenger  stations  or  their  complete  replacement.  Special 
attention  has  been  given  during  the  year  to  the  re-painting 


of  structures,  the  cost  of  which  has  also  been  charged  in 
this  account.  The  block  signal  system  has  been  kept  in  a 
high  state  of  efficiency  and  new  towers  have  been  added  at 
Amsterdam,  Oriskany,  Rensselaer,  Fonda,  Little  Falls,  Fac- 
tory Village,  Kirkville,  and  other  points,  involving  an  ex- 
penditure of  $98,993  01  more  than  in  the  previous  year,  an 
increase  of  over  100  per  cent,  all  of  which  has  been  charged 
in  this  account. 

"  Docks  and  wharves  "  increased  $319,495  55  This  account 
includes  the  cost,  to  date,  of  the  extension  of  the  Barclay 
Street  pier,  the  superstructure  and  other  improvements  at 
the  Desbrosses  Street  pier,  additions  to  the  Port  Morris  ter- 
minal (all  in  New  York  City),  the  construction  of  a  new 
transfer  bridge  at  Weeuawken  and  additions  to  the  West 
Shore  dock  in  Buffalo. 

Notwithstanding  the  large  additions  to  the  equipment 
made  through  the  issue  of  new  stock,  the  company  has  ex- 
pended the  normal  amount  in  the  maintenance  of  its  rolling 
stock.  During  t&e  year  the  thorough  overhauling  and  reno- 
vation of  the  passenger  equipment,  which  was  begun  in  the 
previous  fiscal  year,  has  been  carried  on.  1,286  coaches  have 
passed  through  the  paint  shop  for  exterior  and  interior  dec- 
oration, many  of  which  have  been  re  upholstered  with  new 
plush,  furnished  with  gas-lighting  apparatus,  fitted  with 
new  steel-tired  wheels,  and  vestibuled.  897  engines  passed 
through  the  machine  shop  for  general  repairs,  new  fire- 
boxes, etc. 

"  Renewals  of  freight  cars  "  includes  a  charge  of  $150,000, 
representing  payments  of  equipment  notes  issued  ia  1891, 
an  obligation  of  the  Rome  Watertown  &  Ogdensburg  Rail- 
road Company  assumed  by  this  company  under  the  terms  of 
the  lease; 

'•  Renewals  of  marine  equipment  "  includes  the  cost  of 
new  tugs,  propellers,  car  floats,  barges,  steam  hoisters  and 
other  floating  equipment  purchased  during  the  past  year  in 
order  to  increase  the  efficiency  of  the  company's  harbor 
service. 

The  cost  of  engine  repairs  per  locomotive  mile  run  was 
3*76  cents;  of  freight  car  repairs,  9*06  cents  per  train  mile; 
and  of  passenger  car  repairs,  5*54  cents  per  train  mile. 

Although  the  expense  of  conducting  transportation  in- 
crease! $1,177,677  80,  its  percentage  to  gross  earnings,  it 
will  be  observed,  has  decreased  aoout  4  per  cent  in  two 
years.  A  large  proportion  of  the  increase  may  be  traced  to 
the  addition  of  the  Fall  Brook  system,  and  the  balance  is 
the  natural  outcome  of  so  large  an  increase  in  the  volume  of 
traffic  handled. 

The  increase  of  1,329,965  miles  in  freight  train  mile- 
age is  due  entirely  to  the  addition  of  the  Fall  Brook 
system;  that  is  to  say,  an  increase  of  4,466,823  tons 
was  handled  with  practically  the  same  train  mile- 
age as  in  the  previous  year.  The  average  number 
of  tons  of  all  freight  per  train  mile,  t  ;erefore,  in- 
creased from  361  tons  to  398  tons,  or  37  tons;  and  on  the 
main  line  of  the  New  York  Central  Railroad  proper,  the 
average  number  of  tons  of  all  freight  (east  and  west)  car- 
ried per  train  mile  was  791,  as  compared  with  750  tons  in 
the  year  preceiing.  The  marked  preponderance  of  east- 
bound  freight  traffic  — about  70  per  cent  of  the  total  ton- 
nage —places  the  company  at  a  natural  disadvantage  in 
seeding  to  employ  to  the  maximum  the  capacity  of  its  mo- 
tive power  and  rolling  stock.  Of  the  7,860, 2>>8  freight  cars 
haulei,  28  per  cent  were  empty  cars  north  and  west  bound. 
As  explained  in  the  last  report,  the  average  is  also  much  re- 
duced by  the  large  proportion  of  the  mileage  of  branch  and 
leased  lines,  on  which  the  train  load  is  necessarily  small. 
This  situation  should  be  taken  into  account  when  consider- 
ing the  average  lading  of  freight  per  train  mile  for  the 
system  as  a  whole. 

The  increase  in  engine  mileage  was  4,415,370  miles,  of 
which  2,341,592  miles  were  made  upon  the  Fall  Brook  sys- 
tem during  the  ten  months  ended  April  30th,  the  remainder, 
2,073,778  miles,  being  an  increase  of  4*4  per  cent. 

The  number  of  cars  engaged  in  freight  t*atfic  during  the 
year  was  7,860,268,  as  against  6,590,819  in  the  previous  year, 
an  increase  of  1,269,449. 

The  Marine  Depa-tment  lightered  1,298,434  tons  of  mer- 
chandise, 57,578,072  bushels  of  grain  and  66,475  car- 
loads of  east-bound  freight.  It  also  handled  17,702  car 
floats. 


CAPITALIZATION. 

FDNDED    DEBT. 


Class  of  Bond. 


First  mortgage 

First  mortgage,  sterling 

Debentures 

Debentures  of  1889 

Gold  debentures  of  1890 

*  t  Extended  debt  certificates 

Gold  mortgage 

Gold  bonds,  Lake  Shore  collateral , 

Gold  bonds,  Michigan  Central  collateral 


Date  of 
Issue. 


1873 
1873 
1884 
1889 
1890 
,  is.™ 
*"l897 
1898 
1898 


Date  of  Maturity. 


January  1, 1903 

January  1, 1903 

September  1, 1904 

September  1, 1904 

June  1, 1905 

May  1,  1905 

July  1, 19d7 

February  I,  1998 

February  1, 1998 


Total  amount  of  fnnded  debt 

1  Amount  per  mile  of  road  owned  (E1946  miles) 


Amount  of 
Authorized  Issue 


$3  '.000.000 

JE'20.000,000 

$10000,000 

1,000.000 

15,000,000 

6,450,000 

100.000,000 

100,00.000 

21,550,000 


Amount  Issued  and, 
noe  Outstanding. 


Rate  of 
Interest 


$18,490,000  00 

6,027,854  .">9 

4,870,000  00 

659,0  0  00 

5,70  ■> ,000  00 

3,951,000  00 

36,59^,08177 

90,578,400  01 

18, ••73,686  00 


$185,751,02136 
$93,109  94 


7 

6 

5 

5 

4 

4 

3** 

3»s 

3»« 


Payable  on  the  Pint 
Days  of 

January  and  J  uly. 
January  and  July- 
March  and  September. 
March  and  September. 
.1  ane  and  December. 
M  iy  and  November. 
January  and  July. 
February  and  August. 
February  and  August. 


*  Issued  by  the  New  York  Central  Railroad  Company;  all  of  tbe  others  listed  above  were  Issued  by  the  New  York  Central  &  Hudson  Rive  r 
Railroad  i  ompany. 

t  Original  rate  of  interest,  6  per  oent;  extended  May  l,  1833,  for  ten  years  at  5  per  cent;  farther  extended  May  1,  1893,  for  twelve  ye»rs 
at  4  per  oent. 

:  Excluding  Lake  Shore  &  Michigan  Central  collateral  bonds 


September  8,  1900.] 
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CAPITAL  STOCK. 

Number  of  shares  issued -. ----- 1,149,951 

Consolidation  oertlfloates  not  yet  converted 49 

Number  of  shares  authorized M50^  9.9 

Total  par  value  Issued  and  outstanding $114,995,100  00 

Consolidation  oertlfloates  outstanding 4,900  00 

Total  par  value  authorized $115,000,000  00 

Dividend  for  the  yew.  4%  per  cent. 

Amount  of  oapital  stook  per    mile  of  road  owned        „,,„„„„„„ 
(819-45) $140,338  03 


SUMMARY  OF  FIR8T  CHARGES. 

Interest  on  Funded  Debt $7,439,585  02 

Rentals  of  Leased  Lines 6,939,127  23 

TAXES 2,345,526  08 

Interest  on  Notes  and  Loans 224,844  96 

Total  First  Charges $16,919.083  29 

DIVIDENDS. 
Oct.  16, 1899. 1%     on  1,000,000  shares  of  oapital  stook,  $1,000,000  00 

Jan.  15,1900,114%  "    l.OOn.OOO       «•        ' 1,250.000  00 

Apr.  16, 1900.1J4%"    1,000,000      ' '  1,250.000  00 

July  16, 1900, 1*4%"   1,150.000       "       "      "  "  1,437,500  00 

Total 4%% $4,937,500  00 


CONDENSED    GENERAL    BALA.NCE    SHEET. 


Jane  30,  1899. 


$115,482,612  41 

18,163,779  15 

1,692,871  59 


30,340,490  56 


$165,679,753  71 

$90,539,200  00 
18,546,625  00 


156.912  38 
802,875  00 
483,800  00 
100,000  00 
60,857  83 


$110,690,270  21 

$2,044.275  31 
1,905,878  36 
3,153,156  28 
4,046,784  77 


$11,150,094  72 


$5,251,455  40 
378,559  73 
200,305  43 
985,226  83 
182,114  78 
291,184  93 
222,628  62 


$7,506,475  72 

$4,093,894  91 

3,708,588  95 
3.960,551  13 
1.688,088  77 


$27,034,026  25 
3,306,464  31 


road  and  Equipment. 

Cost  of  road '.. 

Real  estate 

Changes  of  grade  crossings,  Buffalo  (Incomplete) . 

Cost  of  equipment 

Special  equipment 


$1,315,810  12 

3,089,166  44 
846,478  84 


$13,451,123  76 

$750,110  00 

$2,914,150  00 


$312,141,978  12 


ASSETS. 


Proprietary  Interest  in  Other  Lines  Through  Ownership  of  Stock, 

Lake  Shore  &  Michigan  Southern  Railway 

Mlohigan  Central  Railroad — 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Railway 

Chesapeake  &  Ohio  Railway - 

Lake  Erie  &  Western  Railroad 

Pittsburg  &  Eastern  Railroad 

Dunkirk  Allegheny  Valley  &  Pittsburg  Railroad 

Syraouse  Geneva  &  Corning  Railway 

Carthage  Watertown  &  Sacketts  Harbor  Railroad 

New  Jersey  Junction  Railroad 

Sundry  other  railroads 


Ownership  of  other  Property. 
Real  estate  not  used  in  the  operation  of  the  road. 

Hudson  river  bridges  at  Albany 

Bonds  of  sundry  railroad  oompanies 

Stook  In  other  than  railroad  oompanies 


Advances  for  Lessor  and  Other  Companies. 

New  York  &  Harlem  Railroad 

5  Morrisania  improvements  and  other  construction  (in  excess  of  reim- 

\    bursement  by  lessor) 

Elevation  of  tracks  and  new  bridge  over  Harlem  River 

Grand  Central  Station  enlargement 


Dunkirk  Allegheny  Valley  &  Pittsburg  Railroad. 

West  Shore  Railroad 

Beech  Creek  Railroad . 

Rome  Watertown  &  Ogdensburg  Railroad 

New  York  A  Putnam  Railroad 

Other  oompanies 


Current  Assets. 

Cash  charged  Treasurer 

Trafflo  balances  receivable.. 
Sundry  collectible  accounts. 
Fuel  and  supplies  on  hand... 


Jane  30,  1900. 


$40,659,662  08 
3,006,464  31 


$116,592,816  37 
18,129,007  07 
1,870,862  38 


43,666,126  39 


$1,305,987  96 

3,131,015  59 
1,110,557  93 


Sinking  Fund  for  the  Redemption  of  Gold  Debentures  of  1890. 
Securities  Acquired  from  Lessor  Companies  (per  contra). 


$180,258,812  21 

$90,578,400  00 

18,873,685  00 

4,307,379  52 

1,638,454  79 

2,897,642  60 

150.000  00 

156,912  38 

802,875  00 

483,800  00 

100,000  00 

196,257  83 


$120,185,407  12 

$2,044,275  31 
1,905,878  36 
3,438,156  28 
3,912,884  77 


$11,301,194  72 


$5,547,56148 
373,559  73 
241.426  46 
504,783  59 
39,f<42  34 
296,404  59 
562,172  24 


$7,565,450  43 

$5,075,052  21 
3,626,021  39 
4,465,825  47 
3,960,153  92 

$17,127,052  99 
$1,198,843  18 
$2,914,150  00 


$340,550,910  65 


June  30,  1899. 


$100,000,000  oc 


185,212,631  11 
7,000  00 


$285,219,631 11 
$571,250  00 

$25,402  44 

802,259  57 

64.310  67 

59,568  62 


$941,541  30 

•2,676.618  25 

1,664,711  54 

5,688,834  58 

1,000,000  00 

77,624  56 

690,119  36 

$11,697,908  29 

$2,914,150  00 
$10,797,497  42 

$312,141,978  12 


$99,993,700  00 
6,300  00 


$19,375,000  00 

6,512,574  44 

5,254,000  00 

683,000  00 

6,062,000  00 

4,158,500  00 

34,081,731  67 

90,539,200  00 

18,546,625  00 


LIABILITIES. 


Capitalization. 

Oapital  Stock 

Consolidation  certificates 

Funded  Debt. 

First  mortgage  bonds 

First  mortgage  sterling  bonds , 

Debenture  certificates  of  1884 

Debenture  oertlfloates  of  1889 . 

Debenture  certificates  of  1890 

Extended  debt  certificates 

3is%  Gold  mortgage  bonds , 

Gold  bonds,  Lake  Shore  collateral 

Gold  bonds,  Michigan  Central  collateral 

Bond  and  Mortgage  Payable 

Total  capitalization 

Loans  and  Bills  Payable 

Items  Conveyed  from  Lessor  Companies. 

Carthage  &  Adirondack  Railway , 

Fall  Brook  Railway 

Syacuse  Geneva  &  Corning  Railway 

Wallkill  Valley  Railroad , 

Current  Liabilities. 

Wages  and  supplies , 

Trafflo  balances  payable , 

Interest  and  rentals  accrued. , 

Dividend  payable  July  16th 

Dividends  and  Interest  unclaimed 

Sundry  accounts  payable 

Special  Improvement  Fond , 

Securities  Held  in  Trust  for  Lessor  Companies  (per  contra) 
Profit  and  Loss 


Jane  30,  1900. 


$114,995,100  00 
4,900  00 


$18,490,000  00 

6,027,854  59 

4,870,000  00 

659,000  00 

5,708,000  00 

3,951,000  00 

36,593,081  77 

90,578,400  00 

18,873,685  00 


$115,000,000  00 


185,751.021  36 
7,000  00 


$300,758,021  36 
$6,461,037  10 

$25,402  44 
934,900  02 
102,016  25 

59,568  62 


$1,121,887  33 

$5,566,204  71 
1,738,057  05 
5,603.862  34 
1,437,500  00 
79,05ti  36 
1,116,^45  02 

$15,540,925  48 
$2,000,000  00 
$2,914,150  00 

$11,754,889  38 


$340,550,910  65 
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EQUIPMENT. 

OWNED  AND  LEASED. 


Locomotives. 


For  passen  ger  service 394 

For  freight  service 61*4 

For  switching  service 206 

Oars  in  Freight  Service. 

Box  cars 35,476 

Flat  oars 4,309 

Stock  oars 1,435 

Coal  and  coke  cars 17,331 

Refrigerator  cars 100 

Caboose  oars 529 

Total 59,180 

Oars  in  Road  Depat  tment  Service. 

Gravel  cars 250 

Derrick  oars 38 

Other  road  cars 399 


Dummy  engines. 


9 


Total. 


687 


Total  locomotives  In  service.  1,303 
Cars  in  Passenger  Service. 

First  class  p  assenger  cars . .  745 

Second  class  passenger  oars  148 

Combination  oars l'« 

Immigrant  oars 107 

Dining  cars 15 

Parlor  oars 2 

Mail,  express  and  baggage 

cars.... 348ia 

Officers' and  pay  oars 10 

Other  oars  in  passenger  ser- 

vioe 37 

Total l,527ia 


Total  oars  in  service 61,394ifl 


Floating  Equipment. 


Freight  propellers  and  steam 

tugs 23 

Steam  hoisting  barges 7 

Hand  hoisting  barges 18 

Covered  barges 71 


Grain  boats 32 

Car  floats 28 

Ferry  boats 7 

Total  boats  of  all  kinds 186 


Elevators. 


Oapacity  in  bush. 
New  York  City,  60th  st. .  1,500,000 

Albany 500,000 

Byron 2.«-,000 

Buffalo  "A" 600,000 

Buffalo  "B" 800,000 


Capacity  in  bush. 

Weehawken 1,250,000 

Norwood 250,000 


Total  oapacity 4,92  5,000 


TABLE  OF  TRACKS. 


Miles  of 
road. 


Second 
track. 


Lines  Owned— 
New    York    to    East    Albany 

(mainline) '44-00  344-00 

Albany  to  Buffalo  (main  line).  297-76  29V75 

Main  line  owned;  length  in  miles  441-75  441-75 

Branches  owned 377"70  71-68 


Third  Fourth 
track,    track. 

30-C3     

286-64    286-64 


Sidings.     Total. 


114-08 
550-46 


432-71 
l,719-i:4 


317-27    286-64 


Single  track  owned;  Igth.in  miles 

Lines  Leased— 

Trov  &  Greenbush  RK 

Spuy'n  Duy'l  &  Pt.Morris  RR.. 

New  York  &  Harlem  RR 

West  Shore  BR 

New  Jersey  Junction  RR 

Rome  Watertown  &  Ogdens- 

burgRR 

Rome  Watertown  &   Ogdens- 

burg  RR.  leased  lines 

Mohawk  &Malone  Ry 

Carthage  &  Adirondack  Rv 

Gouverneur  &  oswegat'e  RR.. 

New  York  &  Putnam  RR 

Tivoli  Hollow  Railroad 

Wallkill  Valley  Railroad 

Syracuse  Geneva  &  Corn.  Ry . . 

Fall  Brook  Railway 

Pine  Creek  Railway 

Beech  Creek  Railroad 


819-15    513-43    317-27    286-61       915-61    2.85240 


6-00 

6-04 

126-^6 

425-00 

4-51 


6-00 

6-04 

22-44 

314-82 

4-51 


12-01 
3-28 
3  06 


11-74 
"2-02 


846 

2-58 

55-08 

231-64 

2-90 


20-46 

14-66 

.  228-23 

1,004-74 

17-00 


304-47        4-97 


3-51       407-95 


196-78 

173-10 

4610 

13-05 

54-06 

1-23 

3Z88 

57-75 

53-00 

74-80 

113-02 


6-20 


0-90 
"3V6i 


54-80 

2b-89 

9-24 

3-54 

13-53 

0-2B 

6-16 

27-20 

60-01 

42-00 

37-74 


253-58 

201-99 

55-M4 

16-59 

72-79 

1-18 

S9-04 

84-95 

103-91 

116-80 

15437 


1,690-75 

Branches  Leased— 

On  New  York  &  Harlem  RR...  8*94 

OnWestShore  RR 7020 

On  New  Jersey  Junction  RR. .  o-34 
On  Rome  Watertown  &    Og- 

densburg  system 121*10 

On  Mohawk  &  Malone  Ry 840 

On  New  York  &  Putnam  RR...  V15 
On  Syracuse  Geneva  &  Corning 

Railway 7"07 

On  Fall  Brook  Railway 48-34 

On  Beech  Creek  Railroad 4694 


398-49      18-35      13-76       672-53    2,793-88 


3-10 


6-44 
10-11 


31-71 
319 

0-58 

2-93 
10-09 
33-12 


1538 

80-31 

0-34 

152-81 
11-59 
10-83 

10-0  > 
68-43 
8u-06 


318-48        3-10     98-17       419-75 

Total  leased   lines;   length   in 

miles 2,009-23    401-59      18-35      13-76       770*70    3,213-63 

Grand  total,  single  track  ow  n  ed 

and  leased;  lewjth  in  miles..  «2.S28-63    916-02    335-62    300-40    1,686-31    6,066-03 

♦Of  the  mileage  owned  and  leased  (namely,  2,828-68  miles)  ll-54  miles  of  first 
track  wore  not  actually  operated  during  the  past  fiscal  year. 

Mileage  of  main  line  in  State  of  New  York 441*75 

Mileage  of  branches  in  State  of  New  York 377-70 

Mileage  of  leased  lines  in  State  of  New  York 1,664-16 

Mileage  of  leased  lines  in  State  of  New  Jersey 23*67 

Mileage  of  leased  lines  In  State  of  Pennsylvania 321-40 

Total  mileage 2,828  68 


Gauge  of  track,  4  feet  8ifl  Inches. 

Weight  of  rails,  per  yard,  60  to  100  pounds. 

Steel  bridges 1,167 

Stone  bridges 94 

Wooden  bridges 235 

Trestles 238 

Tunnels 29 


Nova  Scotia  Iron  &  Steel  Co.— Purchase.— At  Halifax  on 
August  31  the  Company,  it  is  stated,  completed  its  purchase 
for  $1,500,000  of  the  extensive  coal  properties  of  the  General 
Mining  Association.  The  sale,  it  is  said,  includes  mines 
and  buildings  at  North  Sidney  and  numerous  other  proper- 
ties.—V.  71,  p.  392. 

Ogden  Gas  Co.  of  Chicago.— See  People's  Gas  Light  & 
Coke  Co.  below.— V.  71,  p.  433. 

Oskaloosa  (la.)  Water  Co.— Incorporated.— This  company 
has  been  incorporated  in  Iowa  with  $150, U00  of  authorized 
capital  stock.  Incorporators:  J.  Gamble,  W.  Bowen,  both 
of  Oskaloosa.— V.  70,  p.  636. 

People's  Gas  Light  &  Coke  Co.  of  Chicago.— Gas  War.— 
Last  week's  reports  that  the  negotiations  for  the  purchase  of 
the  Ogden  Gas  Company  had  failed  and  that  a  gas  war  was 
impending  have  been  confirmed  by  official  statements  and 


by  wholesale  reductions  in  the  price  of  gas  on  the  North  Side 
of  Chicago  by  the  new  Municipal  Gas  Co.,  representing  the 
People's  Company,  and  in  turn  by  the  Ogden  Company.  The 
Municipal  Gas  Co.,  it  is  stated,  can  do  business  without  an 
ordinance  from  the  City  Council,  since  it  does  not  propose  to 
lay  mains,  as  it  has  the  use  of  the  mains  of  the  old  Subur- 
ban Gas  Co.,  one  of  the  companies  merged  with  the  People's. 
President  Billings  is  quoted  as  saying: 

The  lease  of  the  People's  mains  is  made  to  Judge  Hamilton  direct. 
What  he  does  with  the  gas  whloh  he  buys  at  wholesale  does  not  con- 
cern us.  He  distributes  It  through  the  Municipal  Company,  a  concern 
which  was  organized  with  himself,  representing  alsyndicate,  as  Presi- 
dent. The  city's  revenue  from  the  3"2  per  cent  which  it  reoeives  of 
our  gross  receipts  will  be  increased  this  year  by  the  amount  of  gas 
which  we  sell  to  Judge  Hamilton  through  mains  which  were  not  of 
value  to  us  before.  We  are  permitted  to  sub-let  by  our  oharter,  which 
contains  the  following:  "The  said  corporation  Is  hereoy  authorized  to- 
borrow  money  and  to  mortgage  or  lease  any  of  its  franchises." 

On  Sept  3  the  Ogden  Company  'announced  that  it  would 
meet  the  60- cent  rate  of  the  Municipal  Company,  mak- 
ing the  price  60  cents  until  further  notice  in  territory  served 
by  the  Ogden  pipes,  and  would  extend  its  facilities  to  the- 
South  and  West  Sides,  its  franchises  covering  the  entire  city. 
On  Sept.  4  the  Municipal  Company  off- red  gas  at  50  cents,, 
and  on  Sept.  5  the  Ogden  met  this  price.  On  Thursday  the 
price  was  reduced  to  40  cents,  and  the  Ogden  Company  was 
said  to  be  pushing  the  extension  of  its  mains.  Yesterday  the 
Municipal  Gas  Company  increased  its  capital  stock  from 
$500,000  to  $5,000,000.— V.  71,  p.  438, 

Spartanburg  (S.  C.)  Water- Works  Co.— Successor  Com- 
pany.— The  Home  Water  Supply  Co  ,  recently  incorporated, 
it  is  stated,  has  purchased  the  property.— V.  69,  p.  757. 

Standard  Light  &  Power  Co.  of  Fort  Worth.— Sale  not 
Contiimed. — United  States  D  strict  Judge  Edward  R.  Meek 
has  declined  to  confirm  the  recent  sale  of  the  property  for 
$31,500.— V.  71,  p.  346. 

Swift  &  Co.— See  North  Packing  &  Provision  Co.— V.  71,  p. 
454. 

United  States  Flour  Milling  Co.— Interest.— Interest  at  5- 
per  cent  will  be  adjusted  to  date  on  the  new  bonds,  cash  sub- 
scriptions for  which  were  payable  Sept.  4.— V.  71,  p.  393,  346. 

United  States  Pneumatic  Horse  Collar  Co.— Preferred 
Stock. — The  stockholders  will  vote  at  52  Broadway  en  Sept. 
28  on  a  proposition  to  convert  the  130,000  shares  ($130,000)  of 
common  stock  in  the  treasury  into  6  per  cent  cumulative 
preferred,  which  will  be  offered  to  shareholders  at  50  cents 
per  share.  A  stockholders'  committee  reports  the  liabilities 
as  about  $8,500  and  the  assets  as  approximately  $10,500. 
The  capital  stock  is  $1,000,000.— V.  71,  p.  140.      . 

Virginia  Iron  Coal  &  Coke  Co. — Coupon  Payment.— The 
coupons  due  Sept.  1,  1900,  were  paid  on  presentation  at  the 
Manhattan  Trust  Co.— V.  71,  p.  393. 

Welsbach  Co.— Listed  in  Philadelphia.— -The  stock  and 
collateral  5  per  cent  bonds  of  this  company,  which  owns 
substantially  all  of  the  stocks  of  the  Welsbach  Commercial 
and  Welsba?h  Light  companies,  have  been  regularly  listed  on 
the  Philadelphia  Stock  Exchange.  The  following  statement 
has  been  furnished  to  the  Exchange  : 

Stock  Wels.  Light  Co... $3,01 0,000 

Wels.  Com.  Co.  pfd 3,458.500 

do  common  3,488,250 

Cash 352 

Organization 7,113 


Liabilities— 

Bonds  payable $6,468,500 

Capital  stock 3,488,2£0 

Loans  payable — 7,465 


Total $9,964,215 


Total $3,964,215 

-V.  71,  p.  37. 

Western  Electric  Co.  (Bell  Telephone  Mfg.  Co.)— Pur- 

chase. — Extensive  dock  property,  embracing  about  225.000 
square  feet,  has  been  purchased  at  Chicago  to  accommodate 
an  extension  of  the  manufacturing  plant.  The  present 
buildings  in  Chicago,  some  of  which  are  ten  stories  high, 
occupy  the  greater  part  of  two  city  blccks,  or  about  220,l)GO 
square  feet.— V.  69,  p.  1066. 

Watervliet  Water  Co. — Successor. — This  company  has 
been  organized  with  $300,100  each  of  stock  and  bonds  to  take 
over  the  West  Troy  property  (see  V.  71,  p.  185).  Frank  W. 
Marsh,  Ebanezer  Burr  and  J.  C.  Chamberlain  of  Bridgeport, 
Conn.,  are  interested. 

West  Troy  Water  Works  Co.— See  Watervliet  Water  Co. 
above.— V.  71,  p.  186. 

Youngstown  (0.)  Gas  &  Electric  Light  Co.— Purchase.— 
New  York  and  Chicago  capitalists,  it  is  stated,  have  con- 
tracted to  purchase  the  property  for  a  price  reported  as 
about  $500,000,  the  stock  to  be  deposited  with  the  Dollar 
Savings  &  Trust  Co.  of  Youngstown  on  or  before  Oct.  1, 
when  the  transfer  will  be  consummated.  A  union  of  lighting 
plants  and  suburban  railway  properties  is  said  to  be  pro- 
posed.—V.  69,  p.  1152. 

— An  interesting  leaflet  on  German  bonds,  giving  descrip- 
tion and  laws  governing  issue,  and  other  information,  has 
been  compiled  by  A.  A.  Lisman,  Manager  Bond  Department 
of  C.  I.  Hudson  &  Co. 

— Messrs.  F.  J.  Lisman  &  Co.  advertise  in  another  column 
that  they  are  prepared  to  deal  in  the  bonds  of  the  Long 
Island  Railroad  system.  A  number  of  these  issues  can  be 
bought  on  a  4,^-4,40  per  cent  basis,  which  they  state  shows  a 
better  return  than  any  other  securities  of  the  Pennsyvania 
system. 
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COMMERCIAL      EPITOME. 

Friday  Night,  Sept.  7, 1900. 
Weather  conditions  in  a  measure  have  been  of  a  char- 
acter to  interfere  with  business  to  some  extent,  continued 
high  temperature  having  a  tendency  to  hold  trading,  par- 
ticularly in  seasonable  goods,  in  check.  The  [general  out- 
look, nevertheless,  has  been  considered  encouraging,  although 
for  the  present  the  buying  has  continued  on  very  conserva- 
tive lines.  A  feature  of  the  week  has  been  a  sharp  upward 
turn  to  cotton  prices,  based  on  the  temporary  scarcity  of 
supplies,  particularly  in  the  Eaglish  market.  A  fairly 
large  transaction  has  been  made  in  print  cloths  by  the  Fall 
River  cotton  mills,  but  there  has  been  no  general  improve- 
ment in  the  buying.  Crop  news  from  the  West  and  South 
has  been  quite  generally  of  a  favorable  character. 


Stocks  of  Merchandise, 


Sept.  1, 
1900 


Pork bbls. 

Lard tos 

Tobacco,  domestic hhds 

Coffee,  Brazil bags. 

Coffee,  other bags, 

Coffee,  Java,  &o mats. 

Sugar hhds. 

Sugar bags,  <&o. 

Molasses,  foreign hhds 

Hides No. 

Cotton bales. 

Rosin bbls. 

Spirits  turpentine bbls. 

Tar bbls. 

Sloe,  E.  I bags. 

Bice,  domestic bbls. 

Linseed bags. 

Saltpetre bags. 

Jute  butts bales. 

Manila  hemp bales. 

Sisal  hemp bales. 

Flour bbls.  and  saoka 


5.202 
7,542 

408,649 

140,480 

155,782 

None. 

None. 

None. 

29,400 

22,637 

38,*24 

2,408 

1,012 

17,100 

9,600 

None. 

7,500 

100 

5,284 

2,786 

87,300 


Aug.  1, 
1900 

6,934 

10.050 

15,578 

370,777 

137,517 

163,046 

None. 

None. 

None. 
20,900 
28,331 
36,446 

2,451 

1,396 
18,500 

8,000 

None. 

8,000 
100 

4,150 

7,124 
73,700 


Sept.  1, 
1899. 


7,474 

13,759 

10,316 

679,149 

110,238 

125,758 

31 

23,101 

None. 

13,500 

150,639 

24,199 

2,056 

504 

5,000 

8,000 

None. 

8,000 

None. 

1,314 

6,619 

75,800 


Lard  on  the  spot  has  continued  to  meet  with  only  a  small 
sale  and  the  tendency  of  prices  has  been  towards  a  lower  basis. 
The  close  was  steady  at  7-05c.  for  prime  Western  and  6 '60c. 
for  prime  City.  The  demand  for  refined  lard  has  continued 
to  drag  and  prices  have  weakened.  The  close,  however,  was 
steadier  on  the  basis  of  7'30c.  for  refined  for  the  Continent. 
Speculation  in  lard  for  future  delivery  has  been  quiet  and 
prices  weakened  under  full  receipts  of  swine.  The  close  was 
steadier  on  shorts  covering. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES. 

Sat.       Mon.      Tuts.       Wed.     Thurs.      Fri. 
September 7-10   Holiday.  7-12       7-07       700       7  05 

The  demand  for  pork  has  been  for  jobbing  lots  only,  but 
prices  have  held  about  steady,  closing  at  $12@13  for  old  mess 
aDd  fl2  75®  13  50  for  new  mesa.  Cut  meats  have  been  quiet 
but  steady.  Tallow  has  been  dull  and  unchanged  at  4  7 -16c. 
Cottonseed  oil  has  been  quiet  but  steady  at  34^@35c.  for 
prime  yellow.  Butter  has  been  quiet  and  slightly  easier. 
Cheese  has  been  in  limited  export  demand  and  steady. 
Fresh  eggs  have  been  steady  for  choice  grades. 

Brazil  grades  of  coffee  have  not  sold  freely;  still  there  have 
been  indications  of  a  gradually  improving  distributing  busi- 
ness, and  for  the  week  prices  have  shown  no  decided  changes. 
The  close  was  firm  at  8%c  for  Rio  No.  7.  There  has  been  a 
quiet  market  for  West  India  growths,  and  nominal  quota- 
tions have  been  lowered  to  10c.  for  good  Cucuta.  East  India 
growths  have  had  a  limited  sale  at  steady  prices.  Specula- 
tion in  the  market  for  contracts  has  been  moderately  active. 
Early  in  the  week  prices  showed  a  tendency  to  sag  under 
increased  Santos  crop  estimates,  but  later  rallied  on  rep  arts 
of  improved  trade  conditions.  The  close  was  higher  on 
shorts  covering.    Final  asking  prices  were: 

Sept 7-35o.  I  Dec 7-60o.    March 7-700. 

Oot 7-40o.    Jan 7-65o     Aprils.... 780o. 

Nov 7-450.  I  Feb 7-70c.    May 7'85c 

Raw  sugars  have  been  firm  and  slightly  higher  ;  offerings 
have  continued  small  and  closing  prices  were  firm  at  4  15-16c. 
for  centrifugals,  96  deg.  test,  and4^c.  for  Muscovado,  89-deg. 
test.  Refined  sugar  quiet  but  steady  at  6'15c.  for  granulated. 
Teas  sold  at  lower  prices  at  auction  for  some  grades. 

Kentucky  tobacco  has  been  in  moderately  active  export 
demand  and  firm.  Seed  leaf  tobacco  has  had  an  active  sale 
at  firm  prices.    Sales  for  the  week  were  6,850  cases, 

Business  in  the  market  for  Straits  tin  has  been  quiet  and 
the  close  was  lower,  reflecting  weaker  foreign  advices;  prices 
quoted  were  30-25@30'60^.  Ingot  copper  has  had  a  mod- 
erate sale  and  prices  have  advanced  to  16%c.  for  Lake,  clos- 
ing steady.  Lead  has  been  quiet  and  uncnanged  at  4-37J^c. 
for  domestic.  Spelter  has  been  quiet  and  slightly  easier  at 
4-07^(24 -\2%c.  for  domestic.  Pig  iron  had  a  fair  sale,  but  on 
a  lower  basis  of  values,  closing  $13@16  50  for  domestic. 

Refined  petroleum  has  been  steady,  closing  at  8 -05c.  in 
bos.,  .v50c.  in  bulk  and  9-35c.  in  cases.  Naphtha  unchanged 
at  9 "550.  Crude  certificates  have  been  neglected.  Credit 
balances  have  been  unchanged  at  $1  25.  Spirits  turpentine 
has  been  in  better  demand  and  steadier,  closing  at  37@37X<J. 
Ro3m  has  been  quiet  but  steady  on  the  basis  of  $1  50  for 
common  and  good  strained.  Wool  has  sold  slowly  and  prices 
have  been  irregular.  Hops  have  been  quiet  and  somewhat 
unsettled  for  new  crop. 


COTTON. 

Friday  Night,  September  7,  1900. 
The  Movement  of  the  Crop,  as  Indicated  by  our  telegrams 
from  the  South  to-night,  Is  given  below,  For  the  week  ending 
this  evening  the  total  receipts  have  reaohed  52,365  bales, 
against  24,261  bales  last  week  and  8,115  bales  the  previous 
week,  making  the  total  reoeipts  since  the  1st  of  Sept.,  1900, 
52,365  bales,  against  117,225  bales  for  the  same  period  of 
1899 .  showing  a  decrease  since  Sept .  1 ,  1900  of  64,860  bales. 


Receipts  at— 

Bat. 

Mon. 

Tuts. 

Wed. 

Thurs. 
1.872 

964 
75 

2,950 
382 

1,356 
393 

25 
30 

Fri. 

Total. 

Galveston...... 

Sab.  Pass,  Ac 
New  Orleans... 
Mobile 

1,019 

74 

2,288 

198 

400 

317 

2,042 

822 
1,182 

3,164 
610 

1,251 
428 

875 

686 
16 

3,574 
496 

2,140 
556 

80 

2,300 

1,300 

7 

5,089 
723 

1,344 
872 

110 

2,423 
167 
283 
145 

3,894 
537 

176 

1,162 

1,425 
137 

106 

10,531 

167 

4,055 

1,499 

20,959 

537 

2,485 

7,653 

3,991 
137 

25 

106 
220 

Pensaoola,  &o. 

Brunsw'k.&c. 

Pt.  Royal.&c. 
Wilmington.... 

Waah'ton.&c. 

N'p't  News,  4o. 

New  York 

Boston 

Baltimore 

ehiladel'a,  Ac. 

Tot.  this  week 

4,296 

9,399 

8,423 

11,745 

8,047 

10,455 

52,365 

The  following  shows  the  week's  total  reoeipts,  the  total  since 
Sept.  1, 1900  and  the  stook  to-night,  compared  with  last  year. 


1900. 

1899. 

Stock. 

Receipts  to 

Sept.  7. 

This 

week. 

Since  Sep. 
1, 1900 

This 

week. 

Since  Sep. 
1, 1899 

1900. 

1899. 

Galveston... 

10,531 

10,531 

40,470 

43,479 

12,697 

57,237 

Sab.P.,&o. 

167 

167 

418 

418 

•••■•* 

New  Orleans 

4,055 

4,055 

20,701 

20,840 

25,333 

140,553 

Mobile 

1,499 

1,499 

3,634 

3,842 

4,958 

9,881 

P'saoola,  <&o. 

2,422 

....... 

Savannah... 

20,959 

20,959 

23.618 

26,164 

22,420 

30,230 

Br'wiok.&c. 

537 

537 

1,200 

1,200 

537 

1,111 

Charleston.. 

2,485 

2,485 

7,094 

8,021 

1,352 

13,521 

P.Royal.&o. 

...... 

...... 

...... 

........ 

■■■■•* 

Wilmington. 

7,653 

7,653 

3,900 

4,043 

11,073 

14,562 

Wash'n,  &o. 

...... 

...... 

........ 

mmmsmmt 

Norfolk 

3,991 

3,991 

4,174 

4,252 

4,478 

17,758 

N'portN.,Ac 

137 

137 

78 

78 

1 

New  York... 

••«••• 

713 

713 

28,501 

164,767 

25 

25 

359 

495 

3,500 

12,000 

Baltimore . . 

106 

106 

746 

746 

331 

4,219 

Philadel.&o. 

220 

220 

52,365 

299 

522 

1,306 

4,880 

52,365 

107,404 

117,225 

116,536 

470,72  0 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1900. 

1899. 

1898. 
29,860 

1897. 

1896. 

1895. 

Galves'n.&o. 

10,698 

40,888 

31,907 

39,753 

11,801 

New  Orleans 

4,055 

20,701 

9,671 

30,036 

37,012 

13,115 

Mobile 

1,499 

3,634 

959 

2,168 

3,804 

1,542 

Savannah... 

20,959 

23,618 

6,812 

17,764 

28,057 

12,975 

Chas'ton,  <fcc. 

2,485 

7,094 

1,618 

5,916 

19,662 

4,992 

Wilm'ton,  Ac 

7,653 

3,900 

778 

5,996 

10,002 

714 

Norfolk 

3,991 

4,174 

2,745 

1,143 

13,20  7 

603 

N.  News,  Ac. 

137 

78 

103 

147 

203 

173 

a.  11  others... 

888 

3,317 
107,404 
117,225 

2,128 

1,771 

3,080 

1,619 

Tot.  this  wk. 

52,365 

54,664 

93,848 

154,785 

47,539 

Since  Sept.  1 

52,365 

66,060 

117,358 

216,992 

61,341. 

The  exports  for  the  week  ending  this  evening  reaoh  a  total 

of  16,174  bales,  of  whioh  10,010  were  to  Great  Britain,  

to  Franoe  and  6,164  to  the  rest  of  the  Continent.    Below 
are  the  exports  for  the  week  and  sinoe  Sent.  1.  1900 


Week  Ending  Sept.  7, 1900. 

From  Sept.  1, 1900,  to  iSept.  7, 1900 

ExvorU 

Exported  to— 

Uteporieu  to— 

from— 

Burnt 

France 

Conti- 

lotal 

Qreat 

France 

Conti- 

Zotai. 

Brtt'n. 

nent. 

Week. 

Britain. 

nent. 

3alveston 

•••••a 

•■•••• 

Sab.  Pass,  \o. . 

•••••• 

•••••• 

•*•*•. 

••■•>. 

...... 

...... 

New  Orleans.. 

8.870 

8,27a 

12,142 

8,870 

8,272 

12,142 

Mobile 

...... 



•••••• 

•••••• 

...... 



Pensaoola 

...... 

•••••• 

•  •■•• 

•■•••• 

...... 

Savannah 

.*••■. 

•••'••• 

•••••* 

•••••* 

•  •  ••  •• 

...... 

•     •■•• 

Brunswick .... 

■••••• 



•••••. 

• «••• * 

••■•■■ 



Charleston.... 



«•.... 

•••••• 

»  •••  • 

...... 

...... 

Port  Royal.... 



...... 



•••••* 

•••••• 



Wilmington... 





•••••. 

•■•••* 

•••••• 

...... 

.  •••■* 

••••■* 

...... 

N'port  N.,  &c 



...... 

•  •  •  ■  < 

•  •  •  •  . 

..•••• 

1,034 

1,384 

2,318 

1,034 

1,284 

2.818 

106 

106 

106 

10B 

Baltimore 



•  ••*•'. 

1,608 

1,608 

, 

...... 

1,603 

1,603 

Philadelphia. . 

•■•••• 

...... 

•  •••• 

•••■•• 

...... 

San  Fran. .Ac- 













10,010 

6,161 

10.5S9 

16,174 

25SSfl 

10,010 

6,164 

16,174 

Total.  1893.... 

14,365 

832 

18,023 

932 

12.301 

31.259 

608 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whion  are  prepared  for  our  speoial  use  by  Messrs, 
Lambert  <fe  Barrows,  Produce  Exchange  Building. 


ON  SHIPBOABD,  NOT  CLEARED  FOR— 

Lea-sim 

ttoek. 

Sept.  7  at 

Great 
Britain. 

France. 

Other 
Foreign 

197 
309 

None. 

None. 

None. 
700 

1,100 

1.000 

Coast- 
wise. 

None. 
99 
None. 
600 
None. 
2,500 
None. 
None. 

Total. 

7,142 
5,024 
None. 
600 
None. 
3,200 
2,162 
3,000 

New  Orleans... 

Charleston 

Mobile 

525 
4,216 
None. 
None. 
None. 
None. 
1,062 
2,000 

6,420 
400 
None. 
None. 
None. 
None. 
None. 
None. 

18,191 
7,673 

22,420 

752 

4,958 

Norfolk 

1.278 

Other  ports 

26.339 
13,797 

Total  1900... 

7,803 

6,820 

3,306 

3,199 

21,128 

95,408 

Total  1899.  . 
Total  1898... 

19,867 
10,829 

10,761 

6,289 

34,029 

14,992 

10,727 
4,947 

75,384 
37,057 

395,336 
157,893 

Speculation  in  cotton  for  future  delivery  has  been  active, 
and  prices  have  made  an  unusually  sharp  advance.  Com 
paratively  little  attention  has  been  given  to  the  crop  news 
and  developments,  the  feature  being  a  practical  cotton  fam- 
ine in  the  United  Kingdom,  which  has  resulted  m  a  scare  in 
the  Liverpool  and  Manchester  markets.  The  movement  of 
the  new  crop,  while  naturally  showing  an  increase,  is  small 
as  compared  with  last  year,  and  this,  together  with  the 
scarcity  of  tonnage  for  the  prompt  shipment  of  cotton  to 
Europe  has  resulted  in  an  effort  to  cover  among  foreign 
shorts  and  spinners.  Shippers  report  that  the  freight  en- 
gagements for  October- November  shipment  have  been  large, 
but  advices,  from  the  South  say  that  despite  the  high  prices 
ruling  holders  of  cotton  have  sold  slowly,  awaitiDg  further 
developments.  The  firmness  of  the  local  market  has  been 
on  buyiDg  by  shorts  who  have  been  forced  to  cover  contracts, 
and  a  r*  flection  of  the  strength  of  the  foreign  advices.  A 
sale  reported  from  Fall  Kiver  of  500,000  pieces  of  print 
cloths  also  has  a  bullish  influence.  It  is  expected  that 
the  monthly  Bureau  report  to  be  issued  on  Monday,  the  10th 
inst.,  will  show  a  low  average  condition  and  this,  too,  has 
been  a  prominent  bullish  factor.  To-day  there  was  an  un- 
settled ma:  ket.  The  opening  was  lower  under  realizing 
sales  and  reflecting  weaker  advices  from  Liverpool  than  ex- 
pected. Buying  principally  for  local  account,  stimulated  in 
part  by  report  of  a  Gulf  storm  forming,  then  turned  the 
market  stronger,  but  during  the  closing  hour  of  business 
realizing  sales  again  weakened  prices  and  final  figures 
showed  a  net  loss  for  the  day  of  19:3)25  points.  Cotton  on 
the  epot  has  advanced,  closing  at  lOJ^c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  15, 1899, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  oontract,  are  as  follows. 

Fair ..o.  l^e  on 

Middling  Fair %  on 

Strict  Good  Middling ..  7)6  on 

Good  Middling Bieon 


Strict  Good  Mid.  Tinged. o.  3,6  on 

Good  Middling  Tinged Even 

Middling  Tinged is  ofl 

Strict  Middling  Stained....     14  ofl 

Low  Middling  Tinged 61(  ofl 

Middling  Stained 'ie  ofl 

Striot  Low  Mid.  Stained.. .  1     ofl 
Low  Middling  Stained 1*3  ofl 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— Sept.  1  to  Sept.  7 — would  be  as  follows. 


Strict  Low  Middling 3ieofl 

Low  Middling ?ieoff 

Striot  Good  Ordinary %  off 

Good  Ordinary lheoff 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
Middling  Fair... 


Sat. 


© 

pi 
& 
<«1 


Hon 

H 

© 

e 

©1 


Toes 

93e 

gos 

915,, 
103g 


Wed 

~8'is^ 
%> 

978 
103,,, 

lOOg 


TM. 


9iile 
10»s 
lo'ie 
10'e 


Frl. 


9l,„ 
9U16 

101* 
107  ,„ 
10*e 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
Middling  Fair.. 


Sat.    Mon  Tne»  Wed    Tk.    Frl. 


W 
© 
B 
P. 
s> 
«5 


m 

o 
E 

P. 

& 


813u 

9^ 

103,  g 
10<>8 


10*8 
107T 

10*8 


95,e 
916j, 

10*J 
10Hle 

lUe 


96,  „ 

9»616 
10% 
ion™ 

11*8 


STAINED. 


Low  Middling 

Middling 

Striot  Middling 

Good  Middling  Tinged. 


Sat.    Itton  Tnei  Wed    Th.    Frl. 


Holi- 
day. 


Holi- 
day. 


8>4 

93,6 
93g 

939 


8*3 

90s 

»78 


8% 

SI1" 
978 

10*8 


83i 

978 
10*8 


The  quotations  for   middling  upland   at  New  York  on 
Sept.  7  for  eaoh  of  the  past  82  years  have  been  as  follows. 

.0.119,8 
...140s 
...1679 
...20^ 
,..22i« 
,..20*j 
20 


1900....0.10i« 

1899 6J« 

1898 5% 

1897 7*i 

1896 8>s 

1895 i*H 

1894 6ic„, 

1898 7io,6 


1892. ...0.  73,e 

1891 81316 

1890 105s 

1889 113s 

1888 10718 

1887 10*8 

1886 914 

1885 10iia 


1884... 

1883... 

1882... 

1881... 

1880. 

1879. 


,0.1078 
..Ids 
...12isla 

-.1238 
„11U,6 
12>4 


1878 12 

1877 llie 


1876... 
1875... 
1874... 
1873... 
1872... 
1871... 
1870, 


1869 34»4 


MARKET  AND  SALES. 


Spot  Mabkbt 

CLOSED. 

Futures 
Market 
Closed. 

Sales  of  Spot  &  Contract. 

Em- 
port. 

Oon- 
tump. 

Oon- 
tract. 

Total. 

Saturday . . 

j 

..Holi 

days 

Monday 

Tuesday . . . 
Wt-dnesday 
Thursday.. 

Steady .......... 

120 
50 
54 

117 

—  «_^ 

120 
50 

54 
117 

Steady  at  U  ad. . 
Q't&et'y,  Had.. 
Quiet 



341 

341 

Futures. — Ihe  highest,    lowest   and   olosing   prices 
Futures  at  New  York  are  shown  In  the  following  table. 
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The  Visible  supply  of  Cotton  to-night,  as  maae  up  Dy 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Sept.  7),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1900.  1899.  1898.  1897. 

Stock  at  Liverpool bales.    209.000     843,000     750,000     438,000 

Stock  at  London 10,000         7,000         4,000         5,000 

Total  Great  Britain  stock. 


219,000 

Stook  at  Hamburg........ 19,000 

Stock  at  Bremen 43,000 

Stook  at  Amsterdam 

Stook  at  Rotterdam 200 

Stook  at  Antwerp 3,000 

Stook  at  Havre 60,000 


860.000 

34,000 

160,000 

3,000 

200 

3,000 

148,000 

6,000 

94,000 

26,000 

2\000 


7^4,000 

20.000 

128,000 

2,000 

300 

9.000 

130,000 

4,000 

52,000 

22,000 

19,000 


443,000 
19,000 
63,000 

1,000 
200 

2,000 
75,000 

5,000 
56,000 
32,000 
14.000 


428,200  1,348,200  1, 140,300 


20  ',200     498  200      386,^00      267,200 

710,200 
20,000 
48,000 
18,000 
140,478 
7«,338 
3,874 


41.000 
30,000 
14.000 
116,536 
51,530 
1,733 


19,000 
65,000 
10,000 

470,720 

254,9<5 

3,560 


37,000 
70,000 
23,000 

194,950 
111,133 

2.824 


Stock  at  Marseilles 3,000 

Stook  at  Barcelona 65.000 

Stook  at  Genoa 10,000 

Stook  at  Trieste 6,000 

Total  Continental  stocks . . 

Total  European  stocks " 

India  ootton  afloat  for  Europe 
Amer.  ootton  afloat  for  E'rope. 
Egypt, Brazil, Ac,  aflt. for  ETpe 
Stock  in  United  States  ports. . 
Stock  In  U.  8.  interior  towns.. 
United  States  exports  to-day.. _ 

Total  visible  supply 682,999  2.17L.415  1,579,207  1,018.890 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American— 

Liverpool  stook bales.  133.000     774,000     672,000     330,000 

Continental  stocks 179,000     429,000     325,000     202,000 

American  afloat  for  Europe...  30,000       65,000       70,000       48,000 

United  States  stook 116,536     470,720     194,950     140,478 

United  States  interior  stocks.  51.530     254,935     111.133       78,338 

United  States  exports  to-day..  1 ,733         3,560         2  824         3.874 

Total  American 511,799  1,997,215  1,375.907     802,690 

Bast  Indian.  Brasil,  4c— 

Liverpool  stook 76,000       69,000        78,000     108,000 

Londonstook 10,000         7,000          4,000         5,000 

Continental  stocks 30,200       69,200        61.300       65,200 

India  afloat  for  Europe 41,000       19,000       37,000       2»',000 

Egypt,  Brazil,  Ac,  afloat. 14.000       10,000       23,000       18,000 

Total  East  India,  Ao 171,200     174,200     203.300     216,200 

802,690 


..    682,999  2,171,415  1, 57k. 207  1,018,890 


174,200      203.300 
Total Amerioan.'. 511,799  1,997, -as  1,375,907 

Total  visible  supply. . 
Middling  Upland,  Liverpool 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Bough  Good,  Liverpool 


Broach  Fine,  Liverpool... 
Tinnevelly  Good,  Liverpool. 


6"*d. 

10*80. 

6»s16d. 
77, 6d. 
5\d 
5*ad. 


3><iCd. 
67  eo. 

5<>8d. 

678d. 
39i«d. 
35lt,d. 


39sad. 
5islrto. 

*4ied. 
6i»,6d. 

315.  3d. 

3B3.2(L 


4^(1. 
7*0. 

5d. 
6>4d. 

4d 


B2T  The  imports  into  Continental  ports  the  past  week  have 
been  12,000  bales. 

The  above  figures  Indicate  a  decrease  in  the  cotton  in 
sight  to-night  of  1,488,416  bales  as  compared  with  the  same 
date  of  1899,  a  loss  of  »96,20S  bales  from  the  corresponding 
date  of  1898  and  a  decline  ol  335,891  bales  from  1897. 


Shptbmber  8,  1900.] 
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At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1899— is  set  ont  in  detail  below. 
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The  above  totals  snow  tnat  the  interior  stocks  nave  in- 
creased during  the  week  6,903  bales,  and  are  to-night  203,405 
bales  less  than  at  same  period  last  year. 

Overland  Movement  for  the  Week  and  Sinoe  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Sept.  7  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1900. 

1899. 

September  7. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shipped— 

2,268 
108 

166 

15 

342 

2,258 
108 

166 

15 
342 

6,453 

558 

4,100 
216 
947 

6,817 
558 

Via  Paduoah ................ 

Via  Rook  Island.......... 

Via  Louisville..— ...... 

Via  Hincinnatl 

4,100 
216 

947 

2,889 
331 
506 
837 

2,889 
331 
506 

12,274 

2,117 

18 

1,256 

12,638 

Deduct  shipments— 
Overland  to  S.  Y.,  Boston,  Ac. 

2,466 

18 

1,256 

837 

3,391 

3,740 

Leaving  total  net  overland*.. 

2,052 

2,052 

8,883 

8,898 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 

this    year  has  been  2,053  bales,  against  8,883  bales  for   the 

week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 

overland  exhibits  a  decrease  from  a  year  ago  of  6,831  bales 


In  Sight  and  Spinners' 
Takings. 

1900. 

1899. 

Week, 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  Sept.  7 

Net  overland  to  Sept.  7 

52,365 

2,052 

28,000 

82,417 
6,903 

89,320 

52,365 

2,05? 
28,000 

107.401 

8,883 

28,000 

117,325 

8,808 

Southern  consumption  to  Sept.  7. 

33,000 

Total  marketed 

82,41r 
6,903 

144,237 
12,150 

159,123 

Interior  stocks  In  excess 

11,752 

Qame  Into  sight  during  week. 
Total  in  sight  Sept.  7 

89,320 
9,601 

156,437 
16,194 

170,875 

North'n  spinners  tak'gs  to  8ept.7. 

9,601 

16,194 

Jute  Butts,  Bagging,  &c— There  has  been  only  a  fair  de 
mand  for  jute  bagging  during  the  past  week,  but  quotations 
are  unchanged  at  7%c.  for  \%  lbs.  and  8c.  for  2  lbs.,  stand- 
ard grades.  Car-load  lots  of  standard  brands  are  quoted  at 
8@8J4c,  f.ob.,  according  to  quality.  Jute  butts  dull  and 
nominal  at  \%c.  for  paper  quality  and  2%c.  for  bagging  qual- 
ity, new  crop.j 


Weather  Reports  by  Telegraph.— Reports  to  us  by  tele- 
graph from  the  South  this  eveniDg  indicate  that  the  weather 
has  been  favorable  as  a  rule  during  the  week.  Picking  is 
under  way  in  most  localities  and  generally  is  making  good 
progress,  although  retarded  somewhat  in  Texas  by  rain,  and 
in  portions  of  Alabama  by  sickness  among  laborers.  Damage 
by  worms  is  complained  of  in  Alabama,  and  in  Atlantic  dis- 
tricts moisture  is  desired. 

Qalvest&n,  Texas.— In  general,  crop  reports  are  rather 
more  favorable.  The  condition  of  cotton  has  improved,  the 
greatest  improvement  being  shown  in  North  and  North  Cen- 
tral Texas.  Rain  has  retarded  picking.  There  has  been  rain 
on  five  days  of  the  week,  the  precipitation  being  one  inch  and 
twenty-five  hundredths.  The  thermometer  has  averaged  81, 
ranging  from  73  to  89. 

Abilene,  Texas. — Tnere  has  been  no  rain  the  past  week. 
The  thermometer  has  ranged  from  70  to  90,  averaging  80. 

Brenharn,  Texas.  —  We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  fifty-one  hundredths  of  an  inch. 
Average  thermometer  82,  highest  91,  lowest  73. 

Corpus  Christi,  Texas.— There  has  been  rain  on  four  days 
during  the  week,  the  precipitation  reaching  one  inch  and 
fifty  hundredths.  The  thermometer  has  averaged  81,  the 
highest  being  86  and  the  lowest  76. 

Cuero,  Texas.— We  have  had  rain  on  five  days  of  the 
week,  the  precipitation  reaching  ninety-eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  81,  ranging  from 
69  to  95. 

Dallas,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  64  to  94,  averaging  79. 

Henrietta,  Texas. — We  had  light  rain  on  one  day  during 
the  week,  the  rainfall  being  thirty-four  hundredths  of  an 
inch.    Average  thermometer,  83,  highest  98,  lowest  67. 

Huntsville,  Texas.— There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  thirty- six  hundredths  of  an  inch. 
The  thermometer  has  averaged  82,  the  highest  being  91  and 
the  lowest  73. 

Longview,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  to  the  extent  of  ten  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  84,  ranging  from  71  to  97. 

Paris,  Texas. — There  has  been  rain  on  three  days  during 
the  week,  the  precipitation  reaching  forty-nine  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  70  to  98,  av- 
eraging 84. 

San  Antonio,  Texas. — We  have  had  rain  on  four  days  of 
the  past  week,  the  precipitation  being  ninety -four  hundredths 
of  an  inch.    Average  thermometer  80,  highest  90,  lowest  70. 

Temple,  Texas.— There  has  been  rain  on  three  days  of  the 
week,  the  precipitation  reaching  forty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  78,  the  highest  being 
92  and  the  lowest  64. 

Ntw  Orleans,  Louisiana. — We  have  had  rain  on  two  days 
daring  the  week,  the  rainfall  reaching  one  inch  and  fifteen 
hundredths.    The  thermometer  has  averaged  82. 

Shreveport,  Louisiana. — There  has  been  a  trace  of  rain  on 
one  day  during  the  week.  The  thermometer  has  ranged 
from  70  to  95,  averaging  82. 

Columbus,  Mississippi. — It  has  rained  on  one  day  of  the 
week,  to  the  extent  of  five  hundredths  of  an  inch.  Average 
thermometer  85,  highest  96  and  lowest  74. 

Leland,  Mississippi— There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  79'6,  the  highest 
being  93  and  the  lowest  68. 

Vicksburg,  Mississippi. — There  has  been  but  a  trace  of 
rain  during  the  week.  The  thermometer  has  averaged  82, 
ranging  from  71  to  93. 

Little  Rock.  Arkansas. — Picking  is  general.  Crops  are 
improving  daily.  We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  being  forty  hundredths  of  an  inch.  Aver- 
age thermometer  80,  highest  91,  lowest  70. 

Helena,  Arkansas. — Crops  have  improved.  Little  picking 
has  been  done,  as  weather  is  too  hot.  We  have  had  rain  on 
one  day  during  the  week,  to  the  extent  of  forty-  two  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  82,  the 
highest  being  92  and  the  lowest  70. 

Memphis,  Tennessee.— We  have  had  rain  on  one  day  of  the 
past  week,  to  the  extent  of  thirty-seven  hundredths  of  an 
inch.  Cotton  is  making  fair  progress  and  opening  fast.  The 
thermometer  has  averaged  85,  ranging  from  78*3  to  94. 

Mobile,  Alabama. — Crop  reports  are  less  favorable.  Worms 
are  reported  to  be  doing  injury  in  many  sections  and  picking 
has  been  interrupted  to  .a  considerable  extent  by  sickness 
among  laborers.  There  has  been  rain  on  four  days  during 
the  week,  to  the  extent  of  seventy-three  hundredths  of  an 
inch.    Average  thermometer  81,  highest  91,  lowest  71. 

Montgomery,  Alabama. — There  has  been  rain  on  one  day  of 
the  week,  to  the  extent  of  twenty  hundredths  of  an  inch. 
The  thermometer  has  averaged  79,  the  highest  being  90  and 
the  lowest  68. 

Selma,  Alabama. — There  has  been  rain  on  two  days  of  tha 
week,  to  the  extent  of  seventy  four  hundredths  of  an  inch. 
The  thermometer  has  averaged  80,  ranging  from  67  to  92. 

Madison,  Florida. — There  has  been  rain  on  three  days  dur- 
ing the  week,  to  the  extent  of  two  inches  and  ten  hun- 
dredths. Rubt  and  shedding  are  complained  of.  The  ther- 
mometer has  ranged  from  74  to  92,  averaging  83. 

Savannah,  Georgia.  -  There  has  been  rain  every  day 
during  the  week,  to  the  extent  of  three  incnes  and  twenty- 
fiv*  hundredths.  Average  thermometer  79,  highest  88,  low- 
est 70. 
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Augusta,  Georgia.— Season  is  more  favorable.  Rain  has 
fallen  on  three  days  of  the  week  to  the  extent  of  thirty-two 
hundredths  of  an  incb.  The  thermometer  has  averaged  80, 
the  highest  being  90  and  the  lowest  71. 

Stateburg,  South  Carolina.— Moisture  is  generally  needed, 
especially  by  many  sections  which  have  had  none  as  yet. 
Picking,  ginning  and  marketing  are  activelj  progressing. 
There  has  been  no  rain  the  past  week.  The  thermometer  has 
ranged  from  68  to  92,  averaging  80. 

Charleston,  South  Carolina.— It  has  rained  on  four  days 
of  the  week,  to  the  extent  of  one  inch  and  ten  hundredths. 
The  thermometer  has  averaged  80,  ranging  from  72  to  88. 

Greenwood,  South  Carolina.— We  have  had  rain  on  one 
day  of  the  week,  the  rainfall  reaching  twenty-five  hun- 
dredths of  an  inch.  Average  thermometer  76,  highest  86, 
lowest  67.  ,       ■ 

Charlotte,  North  Carolina.— We  have  had  no  ram  the  past 
week.  The  thermometer  has  averaged  78,  ranging  from  66 
to  91. 

Weldon,  North  Carolina.— Cotton  is  opening  fast.  The 
thermometer  has  ranged  from  66  to  88,  averaging  77. 

Manchester  Market.— Oar  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  has  been 
quiet  for  both  yarns  and  shirtings,  in  consequence  of  Liver- 
pool news.  We  give  the  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison. 


1900. 

1899. 

SH  lbs.  Shirt- 

Oott'n 

8H  lbs.  SMrt- 

Oott'n 

32*  Oop. 

ings,  common 

Mid. 

32*  Oop. 

ings,  common 

Mid. 

Twist. 

to  finest. 

TTplds 

Tunst. 

to  finest. 

lipids 

d.        d. 

a.   d.      8.    d. 

d. 

d.       d. 

s.    d.      a.    d. 

d. 

Aug.  3 

8      ®87e 

5    3    »7    7"j 

57lfl 

5l3lft-6Uift, 

4    4    97    2 

338 

"   10 

8*3  Wq 

5    4    97    9 

51»32 

5?8  ®6% 

4    4ifl®7    2 

3i6sa 

"   17 

8      t>878 

5    3«s®7    9 

51»32 

57e  ®6\ 

4    41*97    2 

37i6l 

-  24 

8      ®878 

5    3    ®7    8 

5"i, 

515 , 6-6I3  ie 

4    6    97    24 

31?32 

"  31 

8*8  ®8?a 

5    3    ®7  10 

52322 

6      -»678 

4    5ifl®7    3 

31B32 

Sep.  7  8>«  «9H 

5    4»fl®7  11 

6*3 

8      @678 

4    6    ®7    3 

3»,« 

Cotton  Production,  Distribution  and  Manufacture.— 
Our  annual  Cotton  Crop  and  Spinners'  Report,  which  we 
have  prepared  so  many  years,  we  give  to-day  in  a  special 
Supplement.  We  hardly  need  speak  of  its  merits,  for  they 
are  well  known  and  acknowledged  the  world  over. 

The  Report  covers,  as  usual:  (1)  Our  elaborate  compila- 
tion of  the  yield  of  cotton  in  the  United  States  for  the  year 
ending  August  31,  1900;  (2)  an  exhaustive  history  of  the  cot- 
ton-spinning industry  of  the  United  States  for  the  same 
year;  (3)  a  similar  review  of  the  production  of  cotton  goods 
in  Europe;  (4)  complete  and  detailed  statements  for  a  long 
series  of  years  of  the  consumption  of  cotton  and  the  produc- 
tion of  cotton  goods  by  the  mills  of  the  United  States,  Great 
Britain,  the  Continent,  and  a  briefer  notice  of  the  consump- 
tion and  production  of  every  other  minor  manufacturing 
State;  (5)  elaborate  compilations  of  cotton  supply  and  distri- 
bution, besides  divers  other  matters  connected  with  and 
throwing  light  upon  the  yield  and  uses  of  the  staple,  past, 
present  and  prospective. 

Special  interest  will  be  felt  in  the  European  section  of  the 
report  when  we  state  that  the  portion  of  it  which  relates  to 
spinners'  doings  in  Great  Britain  and  on  the  Continent  has 
been  prepared  by  our  Manchester  correspondent.  Ha  has 
given  a  very  clear  account  of  the  course  and  results  of  cot- 
ton manufacture  during  1899  1900  in  every  important  Euro- 
pean State,  and  the  prospects  for  cotton  consumption  in 
those  countries  the  coming  year.  No  one  is  better  equipped 
than  he  is  for  that  work;  and  we  are  confident  that  planters 
and  spinners  will  find  a  study  of  his  facts  and  opinions  not 
only  a  pleasure  but  decidedly  helpful. 

Government  Weekly  Cotton  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau ,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  crop  in  the  Southern  States  for  the  week  ending  Sept.  3, 
summarizing  them  as  follows: 

No  general  improvement  in  the  condition  of  cotton  is  reported. 
Premature  opening  has  been  oheoked  in  the  Carolinas,  shedding  has 
ceased  in  South  Carolina,  and  tbe  late  crop  in  that  State  is  again 
blooming  and  fruiting.  Complaints  of  rust,  shedding,  premature 
opening  and  inj  ury  from  boll  worms  still  continue  from  the  central 
portion  of  the  cotton  belt.  In  Texas  cotton  is  from  two  to  four  weeks 
late,  except  in  scattered  localities  of  the  northeast  portion.  Reports 
indicate  that  in  many  localities  of  Northern  Texas  there  will  be  about 
an  average  crop,  but  elsewhere  it  will  be  generally  below,  especially 
in  the  southern  portion,  where  in  a  few  places  cotton  is  almost  a  fail- 
ure, while  hot  winds,  Mexioan  weevil  and  boll  worms  damaged  the 
crop  in  many  localities.  Cotton  picking  is  general  in  all  sections, 
except  in  Missouri  and  Tennessee. 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
reaohed  16,174  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphio  returns,  are  as  follows: 

Total  tales. 

Nbw  York— To  Liverpool,  per  steamers  Afrio,  762 Georgio, 

272 1,034 

To  Hamburg,  per  steamer  Pretoria,  851 851 

To   Antwerp,  per  steamers   British  Queen,  93 South- 
ward *05 293 

To  Naples,  per  steamers  Ems,  10;  Vlnoenzo  Florio.  125 135 

NBW  Oblkajjs— To  Havre— Sept.  l— Steamer  Oapella,  3,302... 
Sept.  4— Steamer  Orion,  4,268 — Sept.  5— Steamer  Jama- 
ican, 1,300 8,870 

To  Rotterdam— Aug.  31 -Steamer  Llaugorse,  1.022 1,022 

To  Barcelona— Sept.  4— Steamer  Conde  WUfredo,  2,250....     2,250 

BOSTON— To  Liverpool— Aug.  31— Steamer  Turooman.  106 106 

Baltimore— To  Bremen— Sept.  2— Steamer  Ivydene,  786.... 

Sept.  5— Steamer  Lord  Antrum,  822 1,608 

THrtafl ...■»■■■■■■ ■■■■!■■■      i  ii  16,174 


Cotton  freights  at  New  York  the  past  week  have  bee»: 


Liverpool,  Oct..d, 

Havre c. 

Bremen,  Sept  6.. c. 

Hamburg c. 

Amsterdam c, 

Rotterdam c, 

Reval,  v.Br-Hame. 
Do  v.  Hull...*, 
Do     v.  St.  Pet.e. 

Genoa c. 

Trieste,  asked... c, 

Antwerp... c. 

Ghent,v.Antw'p .  e 


Satur. 

if  OH. 

Tuts. 

Wednes. 

Thurs. 

• 
■ 

• 
I 

»64 

"e4 

nf4 

1 

■ 

50* 

50* 

50* 

• 

a 

45 

45 

45 

• 
■ 

■ 
■ 

40 

40 

40 

■ 

• 

40 

40 

40 

M 

o 
c 
p. 

B> 
•< 

■ 
I 

W 

40 

40 

40 

6 
pi 

* 
■ 

50 

45-a>50 

50 

45a>60 

50 
45@50 

t 
1 

• 

45 

45 

45 

1 

• 
• 

45 

45 

45 

■ 
• 

• 

35 

35 

35 

• 

| 

42 

42 

42 

Fri. 

"eT 

50* 

45 

40 

40 

40 

50 

45O50 
45 
46 
35 

42 


Quotations  are  oents  per  100  lbs.  or  Xraotions  of  a  penny  per  lb. 
*  And  5  per  cent 

Liverpool. — By  oable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c  at  that  port, 


Sept.  7. 

61,000 

700 

200 

44,000 

6,000 

39,000 

*209,000 

133,000 

15,000 

11,000 

36,000 

22,000 


Sales  of  the  week bales 

Of  which  exporters  took... 

Of  which  speculators  took 

Sales  American 

Actual  export , 

Forwarded , 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week , 

Of  which  American......... 

Amount  afloat 

Of  which  American 


Aug.  17. 

Aug.  24. 
20,000 

Aug.  31 

20,000 

20,000 

1,200 

1,400 

1,200 

500 

500 

300 

16,000 

15,000 

16,000 

4,000 

8,000 

3,000 

30,000 

32,000 

46,000 

310,000 

306,000 

276,000 

218,000 

217,000 

189,000 

29,000 

36,000 

14,000 

27,000 

25,000 

11,000 

49,000 

32,000 

31,000 

37,000 

25,000 

21.000 

*  Stock  corrected. 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  Sept.  7  and  the  daily  olosing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 

Bat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday. 

Market,   t 
1:45  P.  u.\ 

Mid.  Upl'ds. 
Spec  &exp. 

More 

doing. 

529S2 

4,000 

400 

Strong  to 
steaay. 

Easy. 

More 
demand. 

53]  32 

8,000 
500 

Fair 

business 

doing. 

53I32 

8,000 
300 

Increased 
request. 

6»32 

15,000 
500 

Fair 

business 

doing. 

6616 

10,000 
1,000 

Fair 

business 
doing. 

6i« 
9,000 

500 

Futures. 

Market,  ( 

1:45  p.  m.J 

Market,  ( 

4  P.  M.      \ 

Strong  at 
3-64®  4-64 
advance. 

Steady. 

Steady  at 
2-64  ad- 
vance. 

Quiet  but 
steady. 

Steady   at 
partially 
1-64  adv. 

Steady. 

Strong  at 
10-64  ad- 
vance. 

Firm. 

Irreg.  at! 

4-64®  7-64 

advance. 

Steady. 

ine  prices  of  futures  &t  Liverpool  tor  eaoh  aay  are  given 
below,  Prioes  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


Sepi  ember. 
Sept.-oot..., 
Oet.-Nov... 
Nov. -Deo.., 
Dec-Jan... 
Jan.-Feb.... 
Feb.-Moh.. 
Mch. -April. 
April- May. 
May- June.. 
June-July.. 
July  Aug. .. 


Sat. 

Sept.   1. 


12ifl     1 

P.  U.  P.  M. 


d. 

5  32 
5  02 
4  51 
4  44 
4  42 
4  40 
4  38 
4  37 
4  36 
4  35 


d. 

5  32 
5  02 
151 
4  44 
4  40 
4  38 
4  36 
4  35 
4  34 
433 


IVon, 
Sept.   3. 


1:45 

P.M. 


d. 
5  40 
5  09 
4  56 

4  4-i 
4  44 
4  42 
4  40 
4  38 
4  36 
4  37 


4 

P.M. 


d. 
5  38 
5  10 
4  57 
4  49 
4  46 
4  44 
4  42 
4  40 
4  39 
4  38 


Tues. 

Sept.  4. 


1:45 

P.M. 


d. 
5  39 
5  12 
4  60 
4  52 
4  49 
4  46 
4  44 
4  43 
4  41 
4  40 


4 

P.M. 


d. 
5  40 
5  12 
4  60 
4  51 
4  47 
4  45 
4  43 
4  41 
4  40 
4  39 


Wed. 
Sept.   5. 


1:45 

P.M. 


d. 

5  53 
5  20 
5  03 
4  58 
4  53 
4  51 
4  48 
4  46 
4  45 
4  44 


4 
P.M. 


d. 
5  56 
5  18 
5  02 
4  57 
4  53 
4  50 
4  48 
4  45 
4  44 
4  43 


Thurs. 

Sept.  6. 


1:45 

P.M. 


d. 
6  00 
5  30 
5  12 
5  04 
4  63 
4  61 
4  58 
4  56 
4  55 
4  54 


4 

P.M. 


d. 
6  06 
5  34 
5  15 
5  07 
5  03 
4  64 
4  61 
4  60 
4  59 
4  57 


Frl. 

Sept.   7. 


BREADSTUFFS. 

Friday,  Sept.  7,  1900. 

The  demand  for  wheat  flour  has  reached  only  very  moder- 
ate proportions.  The  home  trade  has  been  a  slow  buyer,  as 
local  jobbers  have  appeared  to  have  their  immediate  wants 
fairly  well  supplied,  and  a  declining  tendency  to  values  for 
the  grain  has  held  new  business  in  check.  The  demand  from 
shippers  has  been  light,  the  scarcity  of  ocean  tonnage  inter- 
fering with  the  export  business.  Few  changes  have  been 
made  in  quoted  prices,  but  the  tendency  has  been  in  buyers' 
favor.  Rye  flour  has  had  a  fair  sale  at  steady  prices.  Corn 
meal  has  been  in  limited  supply  for  barreled  stock  and  prices 
have  held  steady. 

Speculation  in  wheat  for  future  delivery  has  been  compara- 
tively quiet,  and  prices  have  shown  a  tendency  to  sag,  the 
market  having  little  speculative  support.  There  was  a  frac- 
tional gain  in  prices,  reflecting  steadier  foreign  advices  and 
light  deliveries  on  contracts,  but  during  the  week  the  im- 
provement was  not  maintained. 

Foreign  advices  have  been  disappointing,  and  specu- 
latively there  has  been  some  selling  for  foreign  ac- 
count. The  United  States'  visible  supply  showed  a  sur- 
prisingly small  increase  for  the  week,  but  this  was 
offset  by  the  large  world's  shipments  to  European  mar- 
kets. The  movement  of  the  crop  in  the  Southwest  has 
continued  fairly  full,  but  demand  has  appeared  to  keep  pace 
with  it,  as  shown  by  the  fact  that  supplies  in  the 
primal  markets  made  only  small  increases.  Weather  con- 
ditions in  the  Northwest  have  continued  more  favorable  for 
harvesting,  and  there   also  has  bsen  freer  selling  reported 
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from  the  Northwest.  Liquidation  by  tired  speculative 
holders  also  has  been  a  feature  of  the  market.  The  Hun- 
garian Minister  of  Agrioulture  estimates  the  world's  crop  at 
about  2,500,000,000  bushels.  The  spot  market  has  been  easier, 
following  the  decline  in  futures,  but  at  the  lower  prices  a 
large  export  business  has  been  reported  transacted  at  the 
seaboard  and  in  the  interior,  largely  for  Continental  account. 
To-day  there  was  a  quiet,  steady  market.  Foreign  markets 
were  steady.  The  epot  market  was  moderately  active;  sales 
for  export  here  and  at  outports  were  250,000  bushels. 

DAJLT  0LO8IJKJ  PRICES  OF  NO.  2  BED  WIKTER  Hi  NEW   YORK. 


Af on. 


Tueg. 
80 

80?8 

83^8 

83*4 


Wed. 

80 

78ifl 

80^ 

8338 

83^4 


Thurg. 

78 
8OI4 

82  3t 
82»8 


Fri. 
793a 
77'9 
80% 

83 

8234 


Fri. 
73 

73!% 
743a 


Sat, 

Cash  wheat  f.  o.  b 81£ 

Sept.  delivery  In  elev 79% 

Deo.  deli  very  In  elev 8 1  ^  Holiday 

March  delivery  in  elev..    84 
May  delivery  In  elev 8378 

DAILY  0LO8IHG  PKIOBS  OF  NO.  2  SPRING  IN    CHICAGO. 

Sat.       Mon.      Tues.  Wed.  Thur$. 

Sept.  delivery  in  elev....    741*                     73%  73>«       73 

Oot.  delivery  in  elev 76*4   Holiday.   74^  73?9       733s 

Nov.  delivery  in  elev 75  74»8       74*8 

Indian  corn  futures  have  been  quiet,  and  prices  have  made 
fractional  losses.  The  principal  weakening  feature  has 
been  the  fine  weather  in  the  corn-belt,  which  has  been  favor- 
able for  the  rapid  maturiDg  of  the  crop.  Statistically  the 
position  of  the  market  has  been  a  firm  one.  Supplies  in 
sight  have  been  very  moderate,  and  the  latest  visible  state- 
ment snowed  a  material  decrease.  The  crop  move- 
ment has  continued  very  moderate,  although  it  is 
claimed  tbat  there  are  indications  of  an  increased 
country  movement,  but  it  is  believed  by  many  that  the 
reserve  supplies  held  by  the  country  are  small.  It  is  stated 
that  there  has  been  some  liquidation  of  the  long  interest  in 
September,  but  it  is  reported  that  the  outstanding  short  in- 
terest in  this  month  is  a  large  one.  The  spot  market  has  been 
fairly  active  at  slightly  lower  prices  ;  exporters  have  been 
fairly  free  buyers.  To-day  the  market  was  quiet  but 
steadier.  The  spot  market  was  less  active.  The  sales  for 
export  were  300,000  bushels. 

DAILY  CLOSING  PBI0E8  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 


Sat. 

Cash  corn  f.  o.  b 467a 

Sept.  delivers  in  elev —    45^ 
Deo.  deli  very  in  el  ev 41^ 

May  delivery  in  elev —    413s 

DAILY  CLOSING  PRICES  OF  NO 
Sat. 
Sept.  delivery  in  elev  —    40  >4 


Mon. 

Holi- 
day. 


Tuet. 

46i8 

44 1-1 

40% 

40% 


Wed. 

45 14 

4413 
408a 

4038 


Thurg. 
46 

4438 

40 19 

40 14 


Fri. 

4638 

44% 
40!% 

403a 


2  MIXED  CORN  IN  CHICAGO. 

Mon.      Tueg.      Wed.     Thurg.     Fri 
39^       39  393e       39i« 

3838 

36 


Oct.  delivery  in  elev 39*8   Holiday.  38*4       38  38*8 

Nov.  delivery  In  elev 363s       35%       357s 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet  and,  following  the  course  of  values  for  other  grains, 
prices  have  weakened  slightly.  There  has  been,  however, 
no  selling  pressure  on  the  market.  Locally  the  spot  market 
has  been  slightly  easier,  but  business  has  been  only  moder- 
ately active,  with  the  demand  coming  almost  wholly  from 
exporters.  To-day  the  market  was  quiet  and  without  im- 
portant changes. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK. 

Sat.       Mon.     Tueg.      Wed.    Thurg.       Fri. 

No.  2  mixed  in  elev 25^      Holi-      25J4       24%       25  25 

No.  2  white  in  elev 27»s       day.       27  27*2       27*3       27 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.       Mon.  Tueg.  Wed.  Thurg.  Fri. 

Sept.  delivery  in  elev....    21  21  21*8  21  2He 

Oot.delivery  in  elev 213§  Holiday.  21^4  213s  fcH*  2'% 

Nov.  delivery  in  elev 213a  2158  21*3  21i% 

Rye  has  been  quiet  but  fairly  well  held.  Barley  has  been 
firm  for  malting  grades.  There  have  been  limited  export 
sales  of  feeding  stock  at  steady  prices. 

Following  are  the  closing  quotations: 


Fine $2  30 

Superfine 2  55 

Extra,  No.  2 2  60 

Extra,  No.  1 2  50 

Clears 3  00 

Straights 3  50 

Patent,  spring. ...  4  00 


FLOUR. 


02  40 
3>2  60 
®2  65 
®2  80 
■93  50 

a>4  00 
in  80 
(Wheat  floor  in  sacks  sells  at  prices  below'those  for  barrels.) 

GRAIN 


Patent,  winter.... $3  85  ©4  00 

City  mills,  patent..  4  25  ®4  75 

Ryeflottr,saperflne  3  00  ®3  60 

Buckwheat  floor '<*  — 

Corn  meal— 

Western,eto 2  45  W2  50 


Brandy  wine  ... 


2  55 


Wheat,  per  bosn.— 
Hard  Duloth,  No.l 
N'thern  Dul.,  No.l 
Red  winter,  No.  2 
N'thern  N.Y.  No.l. 

Oats— Mix'd,  p.  bosh. 

White 26 

No.  2  mixed 25 


No.  2  white 27    ®28 


0.        0.  Corn,  per  bosh.—  o.        c. 

83%®85»s  Western  mixed 42i8®4638 

61!4a>83i8  No.  2  mixed 425s»4b38 

7712'3>7938  Western  yellow 4414a,461s 

79^38138  Western  white 4538*4714 

241a®27          Rye,  per  bosh- 
's^ western 531a»571« 

926  State  and  Jersey 52^  ®57ia 

Barley— Western 46    ®54 

Feeding 40   -a>48 

Government  Weekly  Grain  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
Sept.  3  as  follows  : 

Weather.— Over  ihe  greater  portion  of  the  country  the  weather  con- 
ditions of  toe  week  ending  September  3,  1900,  have  been  highly  fa- 
vorable for  maturing  crops,  although  droughty  conditions  continue 
in  portions  of  the  Gulf  States,  Illinois  and  Missouri,  in  Colorado  and 
the  arid  regions  of  the  Southwest.  Rain  is  also  needed  in  New  Eng- 
land and  the  Middle  Atlantic  States.  In  California  continued  clouay 
weather  was  unfavorable  for  fruit  drying,  Damaging  frosts  occurred 
in  the  northern  plateau  region  and  light  frost  in  New  Mexico. 

Corn.— Corn  is  ripening  rapidly  and  cutting  is  becoming  general  in 
all  exoept  the  more  northerly  sections.  In  the  principal  corn  States 
much  of  the  early  crop  is  now  beyond  possible  mjury  from  frost.  Late 
corn  shows  no  improvement  in  Central  Kansas,  is  a  failure  in  portions 
of  Missouri  and  Arkansas  and  is  injured  by  drought  in  some  locali- 
ties in  Kentucky.  Elsewhere  the  reports  indicate  an  excellent  crop  of 
generally  good  quality. 


Spring  Wheat.— Threshing  of  spring  wheat  has  progressed  rap- 
idly under  favorable  conditions.  Tn  North  Dakota  high  winds,  with 
absence  of  rain,  dried  the  grain  sufficiently  for  threshing,  although 
the  bulk  of  it  is  considerably  damaged  by  having  sprouted  and  be- 
come musty  and  moldy  both  in  shook  and  stack.  The  rain-damaged 
stacks  in  Sooth  Dakota  were  considerably  improved  by  dry,  warm 
winds. 

VT  For  other  tables  usually  given  here  see  page  477. 

THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Sept.  7, 1900. 

Fall  River  has  played  an  important  part  in  thi«  week's  pro- 
ceedings, a  sale  of  500,000  pieces  of  regular  cloths  being  made 
by  the  committee  to  M.  C.  D.  Borden,  who  paid  the  full  mar- 
ket price  ot  V/%c.  This  is  the  largest  transaction  in  print 
cloths  recorded  since  May,  1899,  when  1.250.000  pieces  were 
sold  to  a  syndicate  of  printers  at  2%c.  Middling  uplands 
cotton  was  then  quoted  at  6  3-16c.  per  lb.  This  week  when 
the  half  million  pieces  were  sold  the  quotation  was  9?£c  per 
lb.  One  result  of  this  operation  has  been  the  abandonment, 
for  the  time  being,  by  the  Fall  River  mills  of  the  proposition 
to  reduce  wages.  It  has  also  caused  a  firmer  market  for 
print  cloths,  but  has  not  so  far  exercised  any  noticeable  influ- 
ence over  other  divisions.  Print  cloths  and  raw  cotton  have 
been  the  strong  features,  but  the  general  market  awaits  a 
better  demand  than  is  now  coming  forward.  As  yet  sellers 
show  no  hesitancy  in  parting  with  stocks  on  hand  at  previous 
prices,  and  there  is  hardly  enough  doing  in  the  way  of  bids 
for  forward  contracts  to  uncover  their  real  attitude,  although 
a  general  reserve  in  connection  with  goods  to  be  mafle  is  no- 
ticeable. Good  reports  come  to  hand  concerning  the  jobbing 
trade  throughout  the  country  and  an  improvement  in  collec- 
tions is  noted  in  most  quarters. 

Domestic  Cotton  Woods.— The  exports  of  cotton  gooda 
from  this  port  for  the  week  ending  Sept.  3  were  1,986 
packages,  valued  at  $129,117,  their  destination  being  to  the 
points  specified  in  the  tables  below  :  


New  York  to  Sept.  3. 


Great  Britain 

Other  European.. 

China 

India 

Arabia 

Africa 

West  Indies 

Mexico 

Central  America. . 
Sooth  America... 
Other  Countries. . 


Total. 


1900. 


Week.   Since  Jan.  1 


16 

15 

406 


722 
78 
105 
492 
152 

1,986 


1,561 

1,265 
140,445 

8,889 
23,259 

2.870 
19,210 

2,214 

8,253 
29,536 

6,187 


243,689 


1899. 


Week.    Since  Jan.  1. 


29 

28 

1 


11 
134 

35 
101 

675 
24 


1,038 


1,472 

721 

179,595 

1,656 
32,488 
11,283 
20,975 

2,959 

7,284 
31,834 

5,750 


296,017 


The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $10,591,606  in  1900,  against  |10,626,639  In  1899. 

Buytrjof  heavy  brown  sheetiogs  and  drills  for  quick  de- 
livery have  no  difficulty  in  filling  their  requirements,  sellers 
meeting  the  demand  readily  at  irregular  prices.  The  market 
is,  however,  firm  for  forward  business,  witb  a  number  of 
manufacturers  declining  at  the  moment  to  name  prices. 
Light-weight  coarse  gooda  are  unchanged.  Fine  yarn  goads 
are  firmer.  Sales  of  duck  moderate  at  previous  prices.  In 
bleached  cottons  the  demand  shows  few  orders  of  any  mo- 
ment coming  forward,  but  a  considerable  demand  for  small 
quantities.  Sellers  are  generally  well  situated  and  prices  are 
steady.  Wide  sheetings  are  quiet,  bat  the  market  has  a 
firmer  tendency.  For  denims  the  demand  shows  a  moderate 
improvement,  with  a  somewhat  steadier  tone,  but  in  other 
coarse,  colored  cottoos  business  has  been  on  a  limited  scale, 
with  ready  sellers  at  current  prices.  Cotton  flannels  and 
blankets  are  featureless.  There  ha3  not  been  any  better  de- 
mand than  before  for  fancy  prints,  which  continue  irregular 
in  price.  Staple  prints  are  steady  with  a  fair  general  busi- 
ness doing.  There  is  no  new  feature  in  ginghams.  As  noted 
above,  500,000  pieces  of  regular  print  clotbs  have  been  sold 
at  Fall  River  at  2/£c.,  the  market  closing  at  that  price.  Odd 
goods  have  been  in  fuller  request  and  wide  makes  are  occa- 
sionally l-16c.  per  yard  dearer. 

Woolen  Goods. — An  improvement  in  the  volume  of  orders 
coming  forward  for  men's  wear  woolen  and  worsted  fabrics 
is  reported  in  some  quarters,  but  it  is  noteworthy  that  these 
leports  are  made  by  sellers  who  have  lately  put  out  new  lines 
at  comparatively  low  prices.  The  general  demand  outside  of 
these  has  not  improved,  general  buying  still  being  on  a  lim- 
ited scale.  Tbere  have  also  been  complaints  of  cancellations, 
"substitutes"  evidently  supplanting  regular  lines  already 
ordered  in  some  directions.  The  tone  of  the  market  shows 
no  improvement  in  either  staples  or  fancies  and  sellers  are 
easy  to  deal  with  in  both  light  and  heavy  weights.  Some  un- 
sold stocks  of  the  latter  are  bring  put  before  buyers  at  a  ma- 
terial reduction  in  price  in  efforts  to  clean  up.  There  has 
been  only  an  indifferent  request  for  overcoatings,  at  irregular 
prices,  and  cloakiugs  are  generally  neglected  Woolen  and 
worsted  dress  goods  are  in  slow  demand  except  for  a  few 
specialties,  such  as  pebble  cheviots  and  plaid  bac&s:  these  are 
selling  fairly  well.  There  has  been  no  change  in  flannels  or 
blankets. 

Foreign  Dry  Goods.— This  division  of  the  market  has 
again  ruled  quiet.  The  demand  for  dress  goods  for  spring 
is  opening  up  somewhat  but  is  not  yet  of  any  extent. 
Silks  continue  dull  and  irregular.  Ribbons  and  laces  with- 
out feature.  Linens  are  quiet  and  unchanged.  Burlaps  tend- 
ing against  buyers. 
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MUNICIPAL  BOND  SALES  IN  AUGUS1. 

Our  usual  monthly  table  of  municipal  bond  sales 
shows  that  the  aggregate  of  such  issues  placed  on  the 
market  during  the  month  of  August  was  $7,070,467. 
These  figures  do  not  include  $1,642,754  of  temporary 
loans,  nor  do  we  inflate  our  total  by  including  the  $207,- 
900  Springfield,  111.,  loan  re- awarded  last  month  to  Far- 
son,  Leach  &  Co.,  as  the  same  was  counted  in  July. 
At  $7,070,467  the  total  is  somewhat  less  than  the 
average  August  amount  for  the  previous  eight  years, 
although  this  average  ($8,027,903)  is  greatly  increased 
by  the  exceptionally  large  aggregate  of  sales  for  August 
1898  ($25,029,784),  when  a  number  of  large  issues  were 
floated,  New  York  City  and  the  State  of  Massachu- 
setts being  alone   responsible  for  over  16£  millions  at 

that  time. 

The  number  of  municipalities  issuing  bonds  and 

the  number  of  separate  issues  made  during  August 

1900  were  154  and  183,  respectively.     These  compare 

with  170  and  216  for  July  1900  and  191  and  222  for 

August  1899. 

The  principal  sale  was  that  made  by  the  State  of 
Massachusetts  on  August  29,  when  $725,000  3  per  cent 
gold  bonds  were  awarded  to  Blake  Bros.  &  Co.  and 
Estabrook  &  Co.,  Boston,  on  a  basis  of  2-947  per  cent. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  August  loans  to  the  amount  of  $6,467,255, 
issued  by  126  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $603,212,  and 
the  total  bond  sales  for  the  month  $7,070,467.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  sale  is  given. 

August  Bond  Sales. 

Page.       Location.                   Bate.  Maturity.  Amount.  Price. 
460..  Adams  Oo.  (Wash.) Sob. 

Dist.  No.  15 5%  tl910-1920  $6,000§100 

460.. Adams  Co.  (Wash.) Sob. 

Dist.  No.  23 6  U905-191O  2.500  §10124 

513. .Atlantic  City,  N.  J 4  1930  200,000  109125 

408..Avoca,Mint> 6  1903-1910  4,500  10166 

408..  Balaton,  Minn 5  1920  3,000  10083 

356..Bayonne,  N.  J 4  1906  50,0(0  100 

35ti..Bayonne.  N.  J  4  1920  12,000  103 

460..  *ig  Horn  Co..  Wyo 5  U910-1919  37.000  6100-95 

356.. Birmingham,  Ala 5  1930  269,000  100 

408.. Birmingham,  Ala 5  193o  50,000  100 

513..Biwabik.  Minn 6  1901-1907  7,000  100 

356..8oone  (la.)  Soh.  Dist..  4  U905-1910  40,0  0  100-63 

408. .Boulder,  Colo 4  U910-1915  30  000  100 

356. .Browns  Valley,  Minn..  5  1920  8,7(0  104-35 

356.. Butler,  Pa 3%  19 iO  1929  40,000  10213 

408. .Cape  Elizabeth,  Me....  4  4,000  101-44 

460. .Carthage  Ohio 5  1901-1910  418  102 

304. .Cass  Co.,Ind.  (5issues)  4*2  1901  to  *20  195,810  lOz-071 
5l3..Chehalls    Co.     (Wash.) 

Soh.  Dist  No.  6 1910-1920  5,950  104-03 

356.. Cleveland,  Ohio 4  1920  200,000  110-578 

356..  Cleveland,  Ohio 4  1920  100,<  00  110*765 

356.. Cleveland, Ohio 4  1920  50,000  110*585 

356.. Cleveland,  Ohio 4  1910  171,000  105-922 

304.. Columbia,  Mo 4  U905-1915  17,000  100-47 

513.. Dakota Co.( Wash.)  Soh. 

Diet.  No.  100 5  1901-1910  2.500  101-40 

513.. Danville,  Va 4  1930  60,000  100-166 

408.. Dawson,  Pa 4  1915  2,800  103-57 

408.. Decatur  Co.,  Ind 4  1901-1920  56,800  100-26 

460.. Decatur  Co  ,  Ind 19,040  100-577 

409.. Dodge  Co.,  Neb 3*a  U910-1920  70,000  100 

513.. Dodge  Co.  (Neb.)  Soh. 

Dist.  No.  78 5  1905  4,000  101-875 

304..DuBol8,  Pa 4  U910-1930  51,000  101-66 

409..Englewood,  N.  J 3*2  1930  65,000  100-77 

304..Esplen,  Pa 4  1910-1930  16,000  10610 

409.. Essex  Co.,  N.  J 4  1940  200,000  116-08 

357. .Essex  Junction,  Vt 4  1925  25,000  106-25 

513.. Evergreen,  Ala 6  1930  25,000  100 

304..Fairvlew    (Utah)    Soh. 

Dist 5  U905-1915  5,400  100 

357.. Ferry  Co.,  Wash 51*  1910  60,000  101 

409..Findlay,  Ohio 4  1901-1910  6,000  101-25 

409.. Findlay  (O.)  Soh.  Dist.  31*  19151923  25,000  10034 
357.. Fosston  (Minn.)  School 

Dist 6  1910  1,000  107-50 

460..Fostoria(O.)  Soh. Diet.  4  1921  15,000  101-46 

460..Fredonla,  N.  Y 4  1901-1910  30.000  103-02 

409..Gallipolls,  Oblo 4  1901-1920  34,000  106-02 

357.. Galveston,  Texas 5  U920-1940  300,0(0  107 

357.. Gloucester,  Mass 31*  1901-1910  5,000  101-37 

409.. Gloucester,  N.  J 4  1920  18,000  101 

357..  Greene  Co.,  Ohio 5  1902  1904  10,000  10352 

252.. Greenfield,  Ohio 4  1&30  25,000  100-55 

460.  Greenville,  Ohio 4  1901-1915  15,000  103-006 

305..  Green  wood,  Miss 5  U90S-1920  15.000  100 

357. . Hamilton,  O.  (2  issues)  4  98,800  102867 

409..  Hamilton  Co.,  Ohio....  31*  1901-1910  75,000  10290 

409.. HaverhiU,  Mass 4  1910  50,000  106-89 


Page.       Location. 

409.. Highland   (Kan.)    Sch. 

Dist 

305. .Howard  Co.,  Ind 

357..Illon,  N.  Y 

513..Jaokson  Co.,  Ala 

305. .Jasper,  Ind 

513..JeffersonCo..Ohio 

410. .Juniata  (Pa.)  Soh.  Dist. 
410.. Kings  Co.  (Wash.)  Soh. 

Dist  No.  1 

305. .King  Co.   (Wash.)  Sch. 

Dist.  No.  3 

461.  .Knox  Co..  Ind 

461..  Lake  wood,  Ohio 

305. .Lawrence  Co..  Mo 

513..Lindstrom.  Minn 

513.. Long  Beach  (Cal.)  Sch. 

Dist 

461. .Lorain,  Ohio 

513..Lugonia(Cal  )Sch.Dist. 

461..Luverne,  Minn 

3l5..MoKee's  Rocks,  Pa 

305.. Manitowoc  (Wis.)  Soh. 

Dist 

5i3..Mapleton,  Minn 

358.. Marion  Co.  (Ore.)  Soh. 

Dist.  No.  24 

514. .Marquette.  Mich 

462.. Massachusetts — 

462. .Massachusetts 

462..Millersburg,  Ohio 

514..Millersburg,  Ohio 

358. .Milton  (Pa.)  Soh.  Dist. 

462..Morrilton,  Ark 

306.. Murphy sboro  (111.)  Soh. 

Diet.        

358.. Napoleon,  Ohio 

306.. New  Bedford,  Mass.... 
306.. New  Bedford,  Mass.... 

306..Newburgh,N.  Y 

306.. New  Haven,  Pa 

306. .New  Rochelle,  N.  Y.... 
306.. New  RooheUe,  N.  Y..„ 
306..  New  Roohelle,  NY.... 

410. .Newton  Co.,  Mo 

614.. Niles,  Ohio  (3  issues).. 

358. .Norfolk,  Va 

462. .Ohio  University 

306.  .Omaha,  Neb 

463.. Otsego,  N.  Y 

463.. Palo  Alto  (Cal.)  School 

Dist 

514. .Passaic  N.  J 

306..Pelham  (N.  Y.)  Union 

Free  Soh.  Dist.  No.  1. 

306. .Plq.ua,  Ohio 

358..Pi-tsfield,  Mass 

514. .Port  Chester,  N.  Y 

463.. Port  Clinton,  Ohio 

514. .Port  Huron,  Mich 

463. .Preble  Co.,  Ohio 

463.. Preble  Co..  Ohio 

410.. Recovery,  O.  (2  issues). 
358..R1dgefleld  Park,  N.  J.. 

463.. Riverside,  N.  J 

410    RocheUe,  m 

463. .Saginaw,  Mich 

463..  Saginaw,  Mich 

463. .Saline  Co.  (lo.),   Salt 

Pond  Township 

515. .San  Bernardino  (Cal.) 

Soh.  Dist 

411.. Sandusky,  Ohio 

358.. Saratoga  Springs,  N.  Y. 

306.. Schenectady,  N.  Y 

30fi..8cheneotady.  N.  Y 

411..Soranton,  Pa 

464..Shenanuoah  (la.)   Sch. 

Dist 

411..8heraden  (Pa.)  School 

Dist 

358 ..Sparta  (Mich.)    School 

Dist 

358. .Springfield,  Ohio 

358.. 8prln«fleld,  Ohio 

358..  Springfield,  Ohio 

358..Springflela,  Ohio 

358 . .  Springfield  .Ohio 

358. .Springfield,  Ohio 

358..Tarentum,  Pa 

359. .Tiffin,  Ohio 

307..Urbana  (O.)  Soh.  Dist.. 

464..Valdosta,  Ga 

307.. Van  Wert  Co.,  Ohio.... 

359..Wapakoneta,  Ohio 

307.. Wapplngers  Falls.  N.Y. 
515. .Waterloo  (N.  Y.)   Soh. 

Dist  No.  1 

307..Watertown,  Mass 

412..Waynesville,   Ohio    (2 

issues) 
412.. Warm    Springs  "(Cal.) 

Soh.  Dist 

359.  Wlnton  Place,  Ohio.... 
359..Winton  Place.  Ohio — 

464.. Woodbury,  N.  Y 

412..Woodstook,  111. 

464..Youngstown  Twp.,  O.. 


Rate.       Maturity.       Amount.      Price. 


5 

4*3 

4 

5 

4i« 

5 

5 

41* 

5 

4*2 
4 
4 
5 

6 

4 
5 
5 

4.12 

4 
5 

4 
4 
3 
3 
5 
6 

4 

5 

4 

3ifl 

319 

3-9 

3»a 

3i* 

6 

4 

5 

4 

5 

4 

3i« 

5 

312 

4 

3ia 

3i* 

3i* 

5 

313 

4 

4 

4 

41* 

5 

5 

4 

4 


5 

4 

4 
4 
4 
3i2 


4 
6 
6 
6 
6 
6 
5 
5 
4 
5 
5 
5 
4 
3i4 

3i* 
3i* 


1901-1908 

1901-1920 

1901-1930 

U920-1930 

"•lSia""" 

U915-1930 

1920 

1910 

1905-1942 

1 1903-1915 

1902-1909 

1901-1910 
1901-1905 
1908-1910 

1920 

1930 

1901-1910 
19011907 

1910 

1920 

July  1,  1940 

Apr.  1,  1930 

1902-1911 


Optional 
1901-1919 

t5-20 
1901-1910 

1920 

1930 
1901-1910 
1902-1911 
1910-1926 
1910-1934 
Optional 
U910-1915 
1901-1905 

1930 
1906-1907 

■  920 
1901-1930 

1904-1910 
1901-1930 

1901-1903 

1925 
1901-1920 
1903-1918 
1902-1911 

1920 
1901-1917 
1901-1913 
1903-1927 
1902-1920 
*191l 

1906 
1901-1910 
1901-1910 

U905-1920 


1902-1911 
1902-1906 
1902-1920 
July  1,  la09 
1905-1915 

U905-1910 

1905-1930 

1902-1910 
1901-1910 
1901-1910 
1901-1910 
1901-1905 
1901-1905 
1907-1908 
U908-1928 

1915 
1910-1920 

1930 

1901-1910 
1903-1917 

1901-1931 
1910 

1 1905-1925 

1901-1905 

1920 

1920 
*)904 
1905-1906 
1901-1910 


$4,000 

20,000 
30,(  00 
10,000 

5,000 
10,0  0 

8,500 


100 

101-50 

1<  8-80 

100 

100-25 

110  05 

106 


200,000    105-35 


12.000 

29.975 

112.500 

50.000 

4.000 


102 
102-21 
100  74 
103 

100-31 


12.000    107-24 

9,000    100 

7,000    103-70 

10.000    K9-62 

15,000  §10550 


20.000 
6,000 


100 
101-58 


30  000    100 
25,000    10506 

325.0(0  )«l01-29 
400.000  p101-"* 
4,000    106-375 
1,000    101-60 

18.500  \  \%l 

32,0  tO    100 


22,000 

9.000 

200,000 

48,000 

3,600 

5,000 

34,'?88 

50.00D 

21,389 

30,000 

8.300 

270,000 

10.000 

50.000 

47,000 

20,000 
100,000 

6,000 

175,.  00 

118,000 

16,000 

2.750 

9,000 

17,000 

13,000 

30.000 

57,000 

5.000 

11.000 

6,000 

8,000 


102-61 

100-255 

105-39 

107-196 

100-25 

100 

103-73 

104-30 

1    1-711 

100 

K'2-85 

102117 

109-27 

108-02 

10217 

10715 
100 

100-70 

10017 

10-817 

10304 

105-70 

100 

104-559 

103-50 

10033 

105-54 

110 

10327 

10/  -283 

102-30 


25,000    102 


26.000 

6,000 

25,000 

75.CO0 

6,000 

135,000 


105-80 

10176 

103-874 

107-30 

106-31 

102-58 


3,000    100 
40,000     105-51 


9,000 

9,7ol 
15,431 

4,707 
968 

2.098 
10,000 
10,000 
54.000 
20,000 
25,000 
22,000 
40,800 
15,000 

31,000 
20,000 


101-66 

1 1 1  -44 

111-46 

li  1-72 

10619 

10619 

109-80 

105-25 

104-26 

113  125 

108  16 

103-727 

100  49 

100 

103-478 
102  697 


30,000    100-33 


3.500 

25,000 

55,000 

5,000 

5.500 

10,000 


104-20 
100-75 
100-95 
102-30 
100  54 
105-65 


Total  (126  municipalities,  covering  155 
separate  issues) $6,467,255 

Aggregate  of  sales  for  whloh  no  prioe  has 
been  reported  (28  municipalities,  cover- 
ing 28  separate  issues) 603,212 

Total  bond  sales  for  August  1900 J$7,070,467 


*  Average  of  dates  of  maturity,  t  Subjeot  to  call  In  and  after  the 
earlier  year  and  mature  in  the  later  year.  {Not  iuoludlng  $1,642,754 
of  temporary  loans  reported  and  which  do  not  belong  in  the  list 
11  Taken  by  sinking  fund  as  an  investment.  §  And  other  considera- 
tions. 

In  the  Chronicle  of  August  4  1900,  page  250,   I 
list  of  July  bond  sales  amounting  to   $8,023,243  wil 
be  found.     Since  the  publication  of  that  statemer 
we  have  received  the  following  additional  reports. 
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ADDITIONAL    JOLY  BOND  SALES. 

Paae.       Location.  Rate.       Maturity.         Amount.    Price. 

303..Acquackanonk    (N.  J.) 

8ch   Dist 5  1910-1914  $2,500    10266 

303..Bloomli]£fton,  111.  (2  is- 
sues)       4  tl910  55,000  §104-70 

306.. Portland,  Ore 4,fc00    10067 

306.. Shenandoah  (la.)  Ind. 

Son.  Dist...... 4         U905-1910  10,000    100 

359..Warduer  (Idaho)    Sch. 

Dist...... ' 8         U905-1910  8,500    104-41 

Total  additional  sales  for  July $80,800 

These  additional  loans  will  make  the  total  sales 
(not  including  temporary  loans)  as  reported  for  July 
1900  amount  to  $8,104,043. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Amarillo,  Texas.— Bond  Offering.— Proposals  will  be  re- 
ceived until  September  13  for  $5,000  5%  5-20-year  (optional) 
bonds  issued  for  the  completion  of  the  city  hall.  Interest 
will  be  payable  annually. 

Bond  Sale.— The  $9,000  city- hall  bonds  mentioned  in  the 
Chronicle  May  12  have  been  taken  by  the  State  of  Texas  as 
an  investment. 

Atlantic  City,  N.J. — Bond  Sale.— City  Comptroller  Heston 
has  sold  the  $200,000  4%  30-year  gold  water  boDds  (bids  for 
which  were  received  on  August  27  and  rejected)  to  Spitzer  & 
Co.,  New  York,  at  109*125— an  interest  basis  of  a  little  over 
m%.  For  description  of  bonds  see  Chronicle  Aug.  11,  p.  303. 

Barnes  (Iowa)  School  District.—  Bond  Offering.  —  Propo- 
sals will  be  received  until  September  10  for  |5,000  4%  school- 
house  bonds.  Securities  are  in  denomination  of  $500,  dated 
Oct.  15,  1900.  Interest  will  be  payable  at  the  Barnes  City 
Bank. 

Benton  County,  Ind. — Bond  Sale.— On  September  3  the 
$32,450  43^£  bonds  were  awarded  to  W.  J.  Hayes  &  Sons, 
Cleveland,  at  101  -093— an  interest  basis  of  about  4*37g.  For 
full  description  of  bonds  see  Chronicle  Sept.  1,  p.  460. 

Biwabik,  Minn.— Bond  Sale—  On  August  15  the  $7,000  H 
electric-light  bonds  were  awarded  to  the  Commercial  In- 
vestment Co.,  Duluth,  at  par  and  accrned  interest.  For  de- 
scription of  bonds  see  Chronicle  Aug.  11,  p.  303. 

Bine  Mound  Township,  Linn  County,  Kan. — Bond  Sale.— 
This  township  has  sold  through  L.  A.  Bigger,  Hatchinson, 
$24,000  4%%  refunding  bonds.  Securities  will  run  for  thirty 
years,  one  bond  being  payable  yearly  after  five  years. 

Canton,  Ohio. — Bond  Sale. — Following  are  the  bids  re- 
ceived Sept.  1, 1900,  for  the  $11,700  street- improvement  bonds: 


For  i%  Bonds—  Premium. 

New  1st  Nat.  B'k,  Columbus.... $321  75 

W.  J.  Hayes  &  Sons,  Cleve loo  00 

Denison.  Prior  &  Co.,  Cleve. ...    37  50 
Seasongood  &  Mayer,  Cincin...        2  60 


For  i)£%  Bonds.  Premium. 

W.  J.  Hayes  &  Sons.  Cleve $156  00 

for  5%  Bnnas. 
R.  Kleybolte  &  Co., Cincin 40800 


For  full  description  of  bonds  see  Chronicle  Aug.  18,  p.  356. 

Canton  (S.  Dak.)  School  District.— Bond  Sale.— On  Sept. 
1  the  $5  000  5%  6-10-year  (serial)  bonds  were  awarded  to  the 
Minnesota  Loan  &  Trust  Co.,  Minneapolis,  at  104*20.  For 
description  of  bonds  see  Chronicle  Aug.  25,  p.  408. 

Chenalis  County  (Wash.)  school  District  No.  G—  Bond 
Sale.— On  August  25  $5,950  10-20-year  (optional)  bonds  were 
awarded  to  W.  E.  Ball,  Spokane,  at  104  03.  This  was  the 
only  bid  received  in  time  to  be  considered.  Interest  will  be 
payable  semi-annually  at  the  office  of  the  County  Treasurer 
or  at  the  State  fiscal  agency  in  New  York  City. 

Clarkstown  (N.  Y.)  School  District  No.  5.— Bond  Sale.— 
On  September  5  $6,000  4%%  1-12-year  (serial)  school  bonds 
were  awarded  to  R.  Kleybolte  &  Co.,  New  York,  at  106-09. 

Cohoes,  N.  Y.— Bond  Safe.— On  Sept.  1  the  $36,906  45  %%% 
public- improvement  bonds  were  awarded  to  Isaac  W.  Sher- 
rill,  Poughkeepsie,  at  105  42— an  interest  basis  of  about  3*21£. 
For  description  of  bonds  see  Chronicle  Aug.  18,  p.  357. 

Columbus  Grove,  Ohio.— Bond  Sale.— On  September  3  the 
$15,988  01  4%  street-improvement  bonds  were  awarded  to 
Seasongood  &  Mayer,  Cincinnati,  at  100-75. 

Dakota  County  (Minn.)  School  District  No.  100.— Bond 
Sale.— On  August  31  $2,500  5%  1-10-year  (serial)  bonds  were 
awarded  to  Stoddard*  Nye  &  Co.,  Minneapolis,  at  101-40. 
Following  are  the  bids  : 


Stoddard,  Nye  &  Co.,  Minn. 
First  Nat.  B'k,  Barnesvllle. 


$2,536  00  I  Chas.  S.  Kidder  &  Co..  Chic. . .  .$2,505  00 
2,626  00  I  Trowbridge*  NiverCo.,Chic.   2.467  00 


Danville,  Va.— Bond  Sale.— An  issue  of  $60.0(0  4%  30-year 
water  and  gas  bonds  has  been  awarded  to  N.  W.  Harris  & 
Co.,  New  York,  at  100166— an  interest   basis  of  aboot  399^. 

Davenport  (Iowa)  School  District.— Bond  Sale.— On 
September  1  the  $f>3,000  4%  5-10-year  (optional)  bonds  were 
awarded  to  the  German  Savings  Bank  of  Davenport  at 
102-29— an  interest  basis  of  about  '6%%  if  bonds  are  redeemed 
at  their  optional  date  and  3-72^^  if  allowed  to  run  their  fuil 
time. 

Dodge  County  (Neb.)  School  District  No.  78.— Bond  Sale. 
—On  August  14  this  district,  located  at  Leavitt,  sold  an  issue 
of  $4,000  5$  5-year  bonds  at  101-875.  Securities  are  in  de- 
nomination of  $1,000. 

Edgewood,  Allegheny  County,  Pa.— Bond  Offering.— Pro 
posals  will  be  received  until  September  20,  by  R.  F.  Emery, 
Borough  Clerk,  for  $15,000  4%  sewer  and  street-improvement 
bonds.    Securities  are  in  denomination  of  $1,000,  dated  Sept. 
1,  1900.    Interest  will  be  payable  semi-annually  and  the 


principal  will  mature  $l,0CO  yearly  on  September  1  from  1909 
to  1923,  inclusive. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Evergreen,  Ala.— Bond  Sale.—  The  $25,000  U  30-year  gold 
electric-light  and  water  bonds  advertised  for  sale  on  July  25 
have  been  taken  by  McDaniel  &  Porter,  engineers  and  con- 
tractors for  the  construction  of  the  contemplated  improve- 
ments, in  payment  for  the  work  done.  Seciirities  are  in  de- 
nomination of  $500,  dated  Sept.  1.  1900.  Interest  will  be  pay- 
able semi-an-nually  at  the  First  National  Bank  of  Mobile. 

Gaylord,  Mich.— Bond  Election. — An  election  will  be  held 
September  10  to  vote  on  the  question  of  issuing  $7,500  fund- 
ing bonds. 

Granby  (Town),  Oswego  County,  N.  Y.— Bond  Sale.— On 
September  6  the  $39,000  4%  bridge  bonds  were  awarded  to 
James  A.  Cantrell,  Utica,  at  107*27.  For  description  of 
bonds  see  Chronicle  Aug.  25.  p.  409. 

Greenburg  (N.  Y.)  Union  Free  School  District  No.  10.— 
Bond  Sale.— On  September  5  the  $15,000  4%  $%  year  (average) 
bonds  were  awarded  to  Geo.  M.  Hahn,  New  York,  at  104*29 
—an  interest  basis  of  about  3-456^.  For  description  of  bonds 
see  Chronicle  Sept.  1,  p.  460. 

Holland,  Mich.— Bond  Sale.— On  September  4  the  $10,000 
4%  sewer  bonds  were  awarded  to  Mason,  Lewis  &  Co.,  Chi- 
cago, at  102-37 — an  interest  basis  of  about  3  72%#.  For  de- 
scription of  bonds  see  Chronicle  Sept.  1,  p.  460. 

Indianapolis,  Ind,—  Temporary  Loan. — The  City  Comp- 
troller on  August  31  borrowed  $70,000  from  the  Capital  Na- 
tional Bank  at  33^#.    Following  bids  were  received  : 


Capital  Nat.  B'k,  Indianapolis...  3'25s5 
Union  Trust  Co.,  Indianapolis...  3'40% 
Merchants'  Nat.  B'k  ($18  prem.).  3*60;? 


Fletcher  Nat.  B'k,  Indianapolis. 
Central  Trust  Co.,  Indianapolis.. 


3-75* 
3-75S 


Jackson  County,  Ala. — Bond  Sale.— This  county  has  sold 
an  issue  of  $10,000  (not  $18,000,  as  some  of  the  papers  have 
it,)  b%  20-30-year  (optional)  road  and  bridge  bonds  to  The  New 
First  National  Bank  of  Columbus  at  par.  This  makes  $95,000 
of  such  bonds  sold  out  of  an  authorized  issue  of  $250,000. 

Jefferson  County,  Ohio.— Bond  Sale. — This  county  sold 
last  month  an  issue  of  $10,000  5%  12-year  (average)  Smith- 
field  and  Portland  Turnpike  bonds  to  the  Smithfield  Na- 
tional Bank  at  110'05 — an  interest  basis  of  about  3*95#. 

Bond  Sale.— On  September  1  an  issue  of  $15,000  5%  6-year 
(average)  Empire  Turnpike  bonds  were  awarded  to  the  Na- 
tional Exchange  Bank  of  Steubenville  at  102-73— an  interest 
basis  of  about  4'41%'t. 

Kirkwood,  Mo.— Bond  Sale.—  On  September  1  the  $17,000 
4%  10-20  year  (optional)  electric-light  bonds  were  awarded  to 
the  Donaldson  Bond  &  Stock  Co.,  St.  Louis,  at  101  33— an  in- 
terest basis  of  about  3-84$  if  bonds  are  redeemed  at  their 
optional  date  or  3*90£  if  they  run  their  full  time.  For  full 
description  of  bonds  see  Chronicle  Aug.  11,  p.  305. 

Lindstrom,  Chisago  County,  Minn.— Bond  Sale.— On 
August  24  tne  $4,000  5%  water- works  bonds  were  awarded  to 
Stoddard,  Nye  &  Co.,  Minneapolis,  at  100*31.  Securities  are 
in  denomination  of  $500,  dated  July  2,  1900.  Piincipal  will 
mature  one  bond  yearly  on  July  3  from  1902  to  1909,  in- 
clusive. 

Long  Beach  School  District,  Los  Angeles  County,  Cal.— 
Bond  Sale.— The  $12,000  6%  1-10- year  (serial)  school  bonds 
offered  for  sale  on  August  27  have  been  awarded  to  the  Oak- 
land Bank  of  Savings  at  107*24 -an  interest  basis  of  4%%. 
Securities  are  in  denomination  of  $1,200,  dated  Sept.  5,  1900. 
Ioterest  will  be  payable  annually  at  the  office  of  the  County 
Treasurer. 

Lugonia  School  District,  San  Bernardino  County,  Cal. 
—Bond  Sale.— On  August  27  the  $7,000  5%  gold  bonds  were 
awarded  to  E.  H.  Rollins  &  Sons,  Boston,  at  103*70  and  ac- 
crued interest.    Following  are  the  bids  : 


E.  H.  Rollins  &  Sons,  Boston.$?,859  00  I 

Union  Bank  of  Redlands *7,277  00  | 

Oakland  Bank  of  Savings 7,266  90  1 

Yf.  K.  Staats  &  Co.,  Pasadena.  7,246  00 


H.  C.  Rogers,  Pasadena $7,216  00 

W.  J.  Hayes  &  Sons.  Cleve....  7.122  00 

Isaao  Springer,  Pasadena 7,122  00 

Lamprecht  Bros.  Co..  Cleve. . .  7,121  00 


*  All  bids  included  accrued  interest  except  the  one  marked  *. 

Bonds  mature  $2,000  on  July  16  of  the  years  1908  and  1909 
and  $3,000  July  16, 1910.  They  are  in  denomination  of  $1,000 
and  the  interest  will  be  payable  annually  at  the  office  of  the 
County  Treasurer. 

Madison,  N.  J. — Bond',  Offering. — Proposals  will  be  re- 
ceived until  7  p.  m.,  September  10,  by  the  Finance  Commit- 
tee, for  $10,000  Zy2%  refunding  water  bonds.  Securities  are  in 
denomination  of  $1,000,  dated  Oct.  1,  1900.  Interest  will  be 
payable  at  the  1st  National  Bank  of  Madison.  Principal  will 
mature  Aug.  1,  1920. 

Mansfield,  Ohio.— Bond  Sale.— On  September  3  the  $50,000 
5%  2-11-year  (serial)  "sanitary  construction  bonds"  were 
awarded  to  the  Mansfield  Savings  Bank  at  105*50— an  interest 
basis  of  about  4*03#.    Following  are  the  bids  : 

Feder.  Holzman  &  Co.,  Cin..  .$52,640  00 
Seasongood  &  Mayer,  Cincin.  62,617  00 
Spitzer  &  Co..  Toledo 51.98000 

For  description  of  bonds  see  Chronicle  Aug.  18,  p.  358. 

Marquette,  Mich.— Bona  Sale.— On  August  31  the  $25  000 
4%  20-year  water  bonds  were  awarded  to  Trowbridge  &  Niver 
Co.,  Chicago,  at  105*06— an  interest  basis  of  about  3  642#. 
Following  are  the  bids  : 

Trowbridge  k  Niver  Co..  Chic.$26,265  00  I  Claude  Ashbroobe  Co.,  Cin.  ..$25/25  00 
ft  Kleybolte  &  Co.,  Clnciu.  25,880  00  I  N.  W.  Harris  &  Co.,  Chicago..  *5.470  00 
Parson.  Leach  &  Co.,  Chicago.  25.760  00  I  Seasongood  *  Maver.  cincin  25,437  50 
W.  J.  Hayes  &  Sons,  Cleve... .  25,632  00  |  B,  V.  Montague  i,  Co.,K.City.  25,125  00 

For  description  of  bonds  see  Chronicle  July  28,  p.  2l>0. 
Mapleton,  Minn.— Bond  Sale.— On  August  31  the  $6,000  h% 
water- works  bonds  were  awarded  to  Stoddard,  Nye  &  Co., 


Mansfield  Sav.  B'k.  Mansf'd. $52,750  00 
Karson,  Leach  &  Co. .Chicago.  62.706  00 
Citizens'  Sav.  &  Loan  Co 62,685  00 
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Minneapolis,  at  101-58.    For  description  of  bonds  see  Chron- 
icle Aug.  25,  p.  410.  .   . 

Millersburg,  Ohio.— Bond  Sale.— A  %%  water  bond  for 
$1,000  has  been  sold  to  J.  &G.  Adams,  Millersburg,  at  101-60. 
The  bond  is  dated  August  28,  1900. 

Mount  Vernon,  N.  Y.—Bond  Sale.— On  Sept.  4  $30,000  5i 
21-23-year  (serial)  bridge  bonds  were  awarded  to  Allen,  Sand 
&  Co.,  New  York,  at  126-167— an  interest  basis  of  about 
3-31^. 

Nassau  County,  N.  Y.— Bids.  -Following  are  the  bids  re- 
ceived September  7  for  the  $65,000  3%%  gold  30-year  bonds, 
series  B : 

N.  W.  Harris  &Co..New  York. ..108-07   |  Lamprecht  Bros.  Co..  Cleve.....  104;76 

W.J.  Hayes  &  Sons.  Cleve 106-03    |  R.  Kleybolte  &  Co..  New  York  ..104  355 

Arthur  S.  Leland  &  Co.,  N.  Y...  105-406    Farson,  Leach  &  Co.  New  York.104-05 
Hurlbut,  Hatch  &  Co 104-90   |  Walter  Stanton  &  Co.,  N.  Y 104-01 

The  bonds  had  not  been  awarded  at  the  hour  of  going  to 
press.  All  checks  deposited  by  bidders  were  held  pending 
the  award. 

New  Castle  ( Pa.)  School  District— Bond  Sale.-On  Sept. 
3  the  $18,000  %%$  10-20  year  (optional)  funding  bonds  were 
awarded  to  Fareon,  Leach  &  Co.,  Chicago,  at  101-91— an  in- 
terest basis  of  about3  27^$  if  bonds  are  redeemed  at  their  op- 
tional date  and  3-368£  if  allowed  to  run  their  full  maturity. 
Following  are  the  bids  : 

Fdison,  Leach  &  Co..  Chic.  ..$18,345  00 
Lamprecht  Bros.  Co.. Cleve..  18,294  70 
W.  J.  Hayes  *  Sons.  Cleve...  18,285  00 
Ed.  Wittish,  Pittsburg 18,189  00 

Securities  are  dated  Oct.  1,  19D0 
semi-annually,  free  of  tax. 

New  Orleans,  La.— Temporary  Loan.—  This  city  has  bor- 
rowed temporarily  from  several  national  banks  the  sum  of 
$30,000  to  meet  expenses  caused  by  the  anti-negro  riot. 

Nlles,  Ohio- Bond  Sale.— On  August  24  $8,300  5%  street 
and  sewer  bonds  were  awarded  to  the  First  National  Bank  of 
Niles  at  102-85.    The  bonds  are  as  follows : 

♦4,600  sewer  bonds,  maturing  one  bond  yearly,  $500  in  1901  and  $1,000  from 
1902  to  1905,  inclusive. 
800  street  bonds,  maturing  one  bond  yearly,  $200  from  1901  to  1903,  inclus- 
ive, and  $100  in  19U4  and  1906. 
3,000  sewer  bonds,  maturing  one  bond  of  $800  yearly  from  1901  to  1906,  in- 
clusive. 

The  above  bonds  are  dated  Sept.  1, 1900.  Interest  will  be 
payable  semi-annually. 


W.  R.  Todd  &  Co.,  New  York.$18,075  00 
K.  Kleybolte  &  Co.,  Clncin.. .  18,051  26 
Denison.  Prior  &  Co..  Cleve. .  18.025  00 


Interest  will  be  payable 


Odessa,  Minn.— Bond  Sale.— On  September  3  $800  6#  5  year 
village  bonds  were  awarded  to  the  Citizens'  Bank  of  Orton- 
ville  at  par. 

Oklahoma  City,  Okla.— Date  of  Sale  of  Bonds.— We  are 
advised  that  the  date  until  which  bids  are  to  be  received  for  the 
$150,000  bonds  of  this  city  is  September  14  and  not  September 
10,  as  we  were  previously  informed.  These  bonds  will  be 
issued  in  denominations  to  suit  purchaser.  They  will  be 
dated  Oot.  1,  1900,  and  will  mature  in  thirty  years.  Interest 
will  be  payable  semiannually  at  the  Territorial  fiscal 
agency  in  New  York  City.  Bidders  are  requested  to  make 
proposals  for  4,  A.%  and  5  per  cent  bonds.  A  certified  check 
for  3%  of  the  amount  of  bonds  bid  for  must  accompany  pro- 
posals. 

Omnia  Township,  Cowley  County,  Kan.— Bond  Sale.— An 
issue  of  $7,000  A%%  20  year  refunding  bonds  has  been  sold 
through  L.  A.  Bigger  of  Hutchinson,  Kan. 

Opelonsas  (La.)  School  District.— Temporary  Loan. — 
This  district  has  borrowed  $8,000  to  meet  expenses. 

Passaic,  N.  J.— Bond  Sale— On  August  31  two  bids  were 
received  for  the  $100,000  3%i  funding  bonds,  both  bids  being 
par  and  accrued  interest.  The  bidders  were  N.  W.  Harris 
&  Co.  and  John  D.  Everitt  &  Co.,  New  York  City.  The  bid 
of  N.  W.  Harris  &  Co.  was  accepted,  as  the  bid  of  the  other 
firm,  it  is  stated,  contained  a  proviso  as  to  guaranteed  popu- 
lation of  the  city.  For  description  of  bonds  see  Chronicle 
August  18,  p.  358. 

Perry,  N.  Y.— Note  Sale.— This  town  has  sold  $6,000  notes 
to  local  investors. 

Port  Chester,  N.  Y.— Bond  Sale.— On  August  29  $16,000 
3%$  3-18-year  (serial)  gold  paving  bonds  were  awarded  to 
the  Port  Chester  Savings  Bank  at  103-04— an  interest  basis 
of  about  3-15#. 

Port  Huron,  Mich.— Bond  Sale.— On.  August  31  $9,000  Z%% 

f>ark  bonds  were  awarded  to  Denison,  Prior  &  Co.,  Cleve- 
and,  at  par.    Following  are  the  bids  : 

Denison,  Prior  &  Co..  Cleve... $9,000  00  I  Trowbridge  ft  Niver  Co.,  Chl».$9,012  00 
I  W.  J.  Hayes  ft  Sons.  Cleve ....  8,910  00 

*  We  are  advised  that  "no  check  accompanied  this  bid,  and  that  it  was  there- 
fore rejected. 

Securities  are  in  denomination  of  $1,000,  dated  July  1, 
1900.    Interest  will  be  payable  January  1  and  July  1  at  the 


NEW  LOANS. 


BOND     CALL, 


CITY    OF     BIRMINGHAM,    ALABAMA 


NOTICE 

To  Holders  of  Fourth  Series  Sanitary 
Bonds  of  the  City  of  Birmingham, 
Alabama. 

Birmingham,  Ala.,  Aug.  14, 1900. 

Toir  attention  is  called  to  the  following  resolu- 
tion adopted  by  the  Board  of  Mayor  and  Aldermen 
Of  Birmingham  on  August  10th,  1900,  viz.: 

"  Be  it  resolved  by  the  Mayor  and  Aldermen  of 
Birmingham,  That  the  holders  of  'FOURTH 
SBKIES.  SANITARY  BONDS,'  of  the  City  of  Bir- 
mingham, Ala..  ISSUED  ON  THE  1ST  DAY  OP 
APRIL,  1885,  authorized  by  an  Act  of  the  General 
Assembly  of  Alabama,  entitled  'An  Act  to  author- 
ize the  Mayor  and  Aldermen  of  Birmingham  to 
negotiate  a  loan  for  drainage  and  for  sanitary  pur- 
poses and  to  issue  bonds  for  the  payment  of  the 
same,'  approved  February  14th,  1885,  said  bonds 
being  payable  twenty  years  after  date  of  their  issu- 
ance, with  the  option  to  tbe  city  to  pay  same  after 
ten  years  from  the  date  of  their  issuance,  bearing 
interest  at  the  rate  of  eight  per  cent  per  ainum, 
interest  payable  semi-annually  on  the  1st  day  of 
April  and  October  in  each  year  at  the  Hanover 
National  Bank  in  the  City  of  New  York,  are  hereby 
notified  that  said  bonds  are  herewith  called  for  re- 
demption and  will  be  paid  on  the  1st  day  of  October, 
1900,  together  with  interest  to  said  date,  and  that 
interest  hereon  shall  cease  from  and  after  said  date. 

"  Be  it  further  resolved.  That  the  treasurer  of  the 
City  of  Birmingham  is  hereby  instructed  to  make 
publication  of  the  above  resolution  once  a  week  for 
four  consecutive  weeks  in  some  paper  published  in 
the  City  of  Birmingham  and  some  financial  paper 
published  in  the  City  of  New  York." 

In  pursuance  of  the  foregoing  resolution,  notice 

is  hereby  given  the  holders  of  said  bonds  that  same 

will  be  paid  on  presentation  and  surrender  thereof 

on  the   first  day  of  October,  1900,  at  the  Hanover 

National   Bank,  New  York  City,  and  that  Interest 

from  and  after  said  date  ceases. 

OBORGE  EUSTIS, 
City  Treasurer. 


NOTICE 

To  holders  of  School  Bonds  of  the  City 
of  Birmingham,  Ala. 

Your  attention  is  called  to  the  following  resolu- 
tion adopted  by  the  Board  of  Mayor  and  Aldermen 
of  Birmingham  on  August  10th,  1900,  viz.: 

"Be  it  resolved  by  the  Mayor  and  Aldermen  of 
Birmingham,  That  the  holders  of  'SCHOOL  BONDS' 
of  the  city  of  Birmingham,  Alabama,  ISSUED  ON 
THE  FIRST  DAY  OF  JULY.  1885.  authorized  by 
an  Act  of  the  General  Assembly  of  Alabama,  en- 
titled. 'An  Act  to  authorize  the  Mayor  and  Alder- 
men of  Birmingham  to  issue  bonds  of  said  city  for 
an  amount  not  exceeding  twenty  thousand  dollars, 
for  tbe  purpose  of  purchasing  school  lots  in  said  city 
and  of  erection,  adding  to  and  improving  school 
buildings,  and  furnishing  the  same,'  approved  Feb- 
ruary 17,  1885,  said  bonds  being  payable  in  thirty 
years  after  date  of  their  issuance,  with  the  option 
to  the  city  to  pay  same  after  fifteen  years  from  the 
date  of  their  issuance,  bearing  interest  at  the  rate 
of  seven  per  cent  per  annum,  interest  payable  an- 
nually on  the  first  day  of  July  in  each  year  at  the 
Hanover  National  Bank  in  the  City  of  New  York, 
are  hereby  notified  that  said  bonds  are  herewith 
called  for  redemption  and  will  be  paid  on  the  first 
day  of  July,  1901,  togetherj  with  interest  to  said 
date,  and  that  interest  thereon  shall  cease  from  and 
after  said  date. 

"Be  it  further  resolved.  That  the  Treasurer  of 
the  City  of  Birmingham  is  hereby  instructed  to 
make  publication  of  the  above  resolution  once  a 
week  for  four  consecutive  weeks  in  some  paper 
published  in  the  City  of  Birmingham  and  some 
financial  paper  published  in  the  City  of  New 
York." 

In  pursuance  of  the  foregoing  resolution,  notice  is 
hereby  given  the  holders  of  said  bonds  that  same 
will  be  paid  on  presentation  and  surrender  thereof 
on  the  first  day  of  July,  1901,  at  the  Hanover 
National  Bank.  New  York  City,  and  that  Interest 
f  torn  and  after  said  date  ceases. 

GEORGE  EUSTIS, 
City  Treasurer. 


NEW  LOANS. 


#15,000 

Borough  of  Edgewood, 
Allegheny  Co.,  Penna., 

Sewer  and  Street  Improvement  Bonds. 

The  Council  of  the  Borough  of  Edgewood  will  re- 
ceive sealed  proposals  for  $15,000  Sewer  and  Street 
Improvement  Bonds,  in  denominations  of  $1,000, 
dated  September  1st,  1900,  interest  4%,  payable  semi- 
annually. The  first  bond  maturing  September  1st 
1909,  and  one  each  year  thereafter. 

The  Borough  Clerk  will  furnish  any  further  in- 
formation desired,  and  will  receive  proposals  until 
September  20th.  The  right  to  reject  any  or  all  bids 
is  reserved.    Address, 

B.  F.  EMERY,  Borough  Clerk, 
Edgewood  Park  P.  0., 
Allegheny  County,  Penna. 

Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
FURNISHED  FO  A  THE  PURCHASE,  SALE  OR 
EXCHANGE  OF  ABOVE  SECURITIES. 

L.ISTS  ON  APPLICATION.  • 

N.  W.  HARRIS  &  CO., 

BANKERS. 

31  NASS  KV  ST.  (Bank  of  Commerce  Blag.) 

Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 

5*  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  <&  CO., 


NEW  YORK. 
PUILA.,    - 


-  1  NASSAU  STREET. 

-  112  SO.  FOURTH  ST. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street    New  York. 

STATE,  CITY  &  RAILROAD  BONDS 


J 


September  8,  1900.  J 


THE    CHRONICLE. 


615 


Hanover  National  Bank,  New  York  City.  Principal  will 
mature  July  1. 1920. 

Porter  (N.  T.)  School  District  No.  6—  Bond  Sale.— On 
August  14  an  issue  of  $2,700  4%  2-10-year  (serial)  bonds  was 
awarded  to  the  Farmers' &  Mechanics'  Savings  Bank  of  Lock- 
port  at  par.    Securities  are  in  denomination  of  $270. 

River  Falls,  Wis.—  Bond  Offering.— Proposals  will  be  re- 
ceived until  Sept.  14,  1900,  by  Allen  P.  Weld,  City  Clerk,  for 
$6,500  4%  electric-light  bonds.  Securities  are  part  of  an  issue 
of  $8,000.  They  are  in  denomination  of  $500,  dated  July  1, 
1900.  Interest  will  be  payable  semi-annually  and  the  princi- 
pal will  mature  $500  yearly  on  January  1  from  1901  to  1916, 
inclusive.  Of  the  total  issue  the  city  reserves  $1,500  (the 
bonds  maturing  in  1901,  1915  and  1916,)  for  an  investment  of 
its  sinking  fund.  The  total  indebtedness  of  the  city,  includ- 
ing this  issue,  is  $28,500.  The  assessed  valuation  is  $580,494 
and  the  actual  value  about  $1,000,000.  The  population  is 
estimated  at  2,000. 

Salt  Lake  City,  Utah.— Bids  Rejected. — The  city  has  re- 
jected all  bids  received  August  28  for  the  $250,000  water 
bonds.    The  bids,  all  fcr  4%  bonds,  were  : 


E.  H.  Rollins  &  Sons.  Boston.. $250,805 
N.  W.  Harris  &  Co..  Chicago.. .  26O.2C0 
Trowbridge  &  Niver  Co..  Chic.  260,207 


Lamprecht  Bros.  Co..  Cleve.$250.011  50 
W.J.  Hayes  &  Sons,  CI  eve..  260,(00  00 
Farson,  Leach  &  Co.,  Chic. .  249,500  00 


San  Bernardino  School  District,  San  Bernardino  County, 
Cal.— Bond  Sale.—  On  August  27  an  issue  of  $26,000  5%  bonds 
was  awarded  to  The  Lamprecht  Bros.  Co.,  Cleveland,  at 
105'80.    Following  are  the  bids  : 

Lamprecht  Bros. Co..  Cleve..  127,608  00  I  E.  D.  Shepard  &  Co.,N.  V... 
W.  J.  Hayes  &  Sons,  Cleve. .  .*27,612  20  I  Oakland  Bank  of  Savings. . 
E.  H.  Rollins  &  Sons,  Boston.  27,813  00  Farson.  Leach  &  Co.,  Chic. 
W.  R.  Staats  &Co.,  Pasadena.  27,310  00  I  A.  D.  Thompson,  San  Fran 


J26.837  00 
.  26,689  00 
.  26.650  00 
.  26,43117 


•  All  bids  include  accrued  interest  except  the  one  marked  *. 

Springfield,  111. — Bonds  Re-awarded. — The  City  Council  on 
August  25  canceled  the  contract  made  July  16  with  Mason, 
Lewis  &  Co.,  Chicago,  for  the  sale  to  them  of  $207,900  4%  20- 
year  refunding  bonds  at  100 "21.    The  bonds  have  since  been 


re-awarded  as  3J£  per  cents  to  Farson,  Leach  &  Co.,  Chicago, 
at  100-69. 

Stowe  Township  (Pa.)  School  District.— Bond  Sale.— The 
$10,000  4%  5-20  year  (optional)  school  bonds,  mentioned  in 
the  Chronicle  Aug.  11,  were  awarded  on  Sept.  5  to  an  Al- 
legheny investor  at  102*05. 


Tom  Green  County,  Texas.— Bonds  Approved. — An  issue 
of  $10,000  bridge  bonds  has  been  approved  by  the  Attorney- 
General. 

Vineland,  N.  J.— Bond  Offering.— Proposals  will  be  re- 
ceived until  10  a.  M.,  September  11,  by  Dr.  Geo.  Cunning- 
ham, Chairman  Finance  Committee,  for  $25,000  4%  electric- 
light  bonds.  Securities  will  be  issued  in  denominations  of 
not  lees  than  $100  nor  more  than  $1,000.  They  will  be  dated 
August  8,  1899.  Interest  will  be  payable  February  8  and 
August  8  and  the  principal  will  mature  August  8,  1929.  All 
bids  must  be  accompanied  by  cash,  or  a  certified  check  for 
10#  of  the  par  value  of  the  bonds.  Bonds  are  exempt  from 
taxation. 

Volney  (Town),  Oswego  County,  N.  T.— Bond  Sale.— On 
September  6  the  $39,000  4%  bridge  bonds  were  awarded  to 
James  A.  Cantrell,  Utica,  at  107  27.  For  description  of 
bonds  see  Chronicle  Aug.  25,  p.  411. 

Waterloo  (N.  Y.)  Union  Free  School  District  No.  1.— 
Bond  Sale.—  On  August  31  the  $31,000  %%%  1-31-year  (serial, 
gold  bonds  were  awarded  to  the  Auburn  Savings  Bank  at 
103-478— an  interest  basis  of  about  3  "22£. 

Watkins,  N.  Y.— Bonds  Not  Yet  Awarded. — Proposals  were 
received  on  Aug,  20  by  the  Board  of  Water  and  Sewer  Com- 
missioners for  $15,000  4%  20-year  bonds.  It  has  been  stated 
in  some  of  the  papers  that  the  bonds  have  been  awarded  to 
N.  W.  Harris  &  Co.,  New  York,  at  110-29,  but  we  are  ad- 
vised by  the  Secretary  under  date  of  September  5  that  the 
award  has  not  yet  been  made. 

Waupaca  County,  Wis. — Bond  Sale.— On  September  1  the 
$13,500  4%  insane- asylum  bonds  were  awarded  to  Farson, 
Leach  &  Co.,  Chicago,  at  102-48— an  interest  basis  of  about 
3*60g.  For  description  of  bonds  see  Chronicle  August  25, 
p.  412. 

White  Plains,  N.  Y.— Bond  Sale.— On  September  6  the 
$50,000  %%%  10-19- year  (serial)  road  bonds  were  awarded  to 
R.  L.  Day  &  Co.,  New  York,  at  108-079— an  interest  basis  of 
about  3-233#.  For  description  of  bonds  see  Chronicle  Sept. 
1,  p.  464. 

Yonkers  (N.  Y.)  School  District— Bond  Sale.— On  Sept.  5 
the  $56,000  %%%  bonds  were  awarded  to  Allen,  Sand  &  Co., 
New  York,  at  103  925— an  interest  basis  of  about  3  19$.  For 
description  of  bonds  see  Chronicle  Sept.  1,  p.  464. 


INVESTMENTS. 


ADAMS  &  COMPANY, 

BANKERS, 

DEALERS  IN 

INVESTMENT  BONDS. 

Members  of  Boston  StockJExcnauge. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 

E.  H.  ROLLINS  &  SONS, 

BANKERS. 

Bonds  for 
Permanent  Investment 

19  Milk  Street,  BOSTON. 
Denver.       San  Francisco. 

MASON,  LEWIS  &  CO., 

BANKERS 


CHICAGO, 

Blons dnoek  Building, 


BOSTON, 

60  Devonshire  St. 


MUNICIPAL 

RAILROAD  BONDS 

CORPORATION  "^  ■**-'«■ 

Cholcei  Issues. 

Street  Railway  and  Gas  Companies 

LIST  ON  APPLICATION. 


Charles   Whann  &  Co., 

DEALERS   IN 

MUNICIPAL  and    RAILROAD 
SECURITIES. 

71  RROADWAY     •    NEW  YORK. 


INVESTMENTS. 

LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Rankers  and  Exchange  Agents. 

HEAD   OFFICE  t 

24  Throgmorion  St.,  London,  E.  C. 

Business    undertaken    in    all    Securities 
quoted    on    the    London    and     Continental 

Exchanges. 

CORRESPONDENCE    RE    TERMS 
INVITED. 


DENISON,  PRIOR  &  CO. 

DEALERS  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

8  Exchange  Place,  Boston. 
121  Euclid   Avenue,  Cleveland. 


TROWBRIDGE 

&  NIVER  CO., 

MUNICIPAL    BONDS, 

First  National  Bank  Bldg., 
CHICAGO. 

T.  B.  POTTER, 

MUNICIPAL  and      oriKinc 
CORPORATION      BUNDS, 

172  Washington  Street, 
CHICAGO,         -        •        -         ILLS. 

LIST    ON    APPLICATION. 


INVESTMENTS. 

Geo.  D.  Cook  Company. 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 

James  N.  Brown  &  Co., 

Bankers,  62  Cedar  Street, 

DEALERS  IN 

HIGH-GRADE 

Investment  Bonds  and  Stocks 

UNLISTED    SECURITIES. 

MUNICIPAL  BONDS. 
E.    C.   STANWOOD   &  CO., 

BANKERS, 

121  Devonshire  Street. 
BOSTON. 


The  Lamprecht  Bros.  Co.. 

MUNICIPAL 

AND  OTHER   HIGH-GRADE 

BONDS. 

Cleveland,  Ohio,     -     197  Superior  Street. 

EASTERN  BRANCH: 
New  York  City,         -        -        52  Broadway. 

All  securities  having  a  Cleveland  market  bought 
and  sold. 
LAMPRECHT    BROTHERS    &     CO., 

Afembers  New  York  and  Chicago  Stock  Exchanges. 


510 


THE    CHRONICLE. 


[Vol.  LXXI. 


hwt&tmtuts. 


MUNICIPAL, 

RAILROAD  and 
CORPORATION 
BONDS 

TO    NET    FROM    4M   TO   6*. 

CORRESPONDENCE  SOLICITED. 

C.   H.   WHITE   &    CO. 

BANKERS, 

71    BROADWAY,    NEW   YORK. 

AGENTS  FOR  THE 

ANGLO-AMERICAN  BANK,  Ltd., 

Charing  Cross,  London.. 


MUNICIPAL    BONDS. 

Securities  Netting  from  3  %  to  6£ 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Circular. 

DUKE    M.   FARSON,    Banker, 

Municipal  Bonds.  18a  Dearborn  Street, 

CHICAGO. 

MUNICIPAL    BOND8. 

John    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
1st  National  Bank  Building,  Chicago 

Correspondence  solicited. 
Reference,  First  National  Bank,  Chicago. 

A.R.Macfarlane&Co. 

BANKERS  AND  BROKERS, 

DULUTH.  MINN. 

[Members  American  Bankers'  Ass'n.  I 

DEALKR8    IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  agents  for  non-resident  property  owners  and 
investors. 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle   street. 

CHICAGO. 


WE  DEAL  IN 

SOUTHERN   AND  WESTERN 

SECURITIES. 

ROSEN  BERGER  &  LIYERMORE. 

(Specialists  in  Southern  and  We- tern  Bsnds.) 
31  NASSAU  STREET,       -      NEW.YORK. 


THE 

United   States  Government 

uses  the  Whiting  Papers.  So  do  the 
leading  Railroads,  Banks,  Insurance 
Companies  and  Mercantile  Houses  every- 
where. If  you  are  not  using  Whiting's 
Linen  Ledgers  in  your  office  write  us  for 
samples.  For  account  books  they  are 
unequaled.  They  are  made  in  tints 
especially  recommended  for  the  eyes  by 
eminent  oculists.     We  will  send  yon 

a  pamphlet  on  the  subject  free. 

WHITINQ  PAPER  COMPANY 
Holyoee,  Mass.. 

and     150    Duane    St.,    New     Yobk 


Qxnst  Companies. 

North  American 
tost  (ftorapang, 

135  Broadway,  Cor.  Cedar  St., 

NEW  YORK. 
Capita/  and  Surplus,  -  $4,500,000 

Fiscal  Agent  of  the 

United  States  for  Cuba. 


DIRECTORS  : 


Charlton  T.  Lewis, 
John  Q.  Carlisle, 
Hugh  Kelly, 
Samuel  M.  Jarvls, 
James  B.  Dill, 
Alyah  Trowbridge, 
Frank  H.  Ray, 
Luis  Suarez  Galban, 
Fletcher  S.  Heath, 
Oakleigh  Thome, 
E.  W.  Scott, 
H.  B.  Holllns, 
Frank  Rockefeller, 
Wm.  H.  Chesebrough, 


Henry  F.  Shoemaker 
Roland  R.  Conklin, 
Wager  Swayne, 
James  S.  Kuhn, 
William  H.  Taylor, 
Stanley  L.  Conklin, 
Heman  Dowd, 
Aroher  Brown, 
Benjamin  F.  Traoy, 
John  C.  Tomlineon, 
John  Hone, 
F.  R.  Coudert,  Jr., 
E.  A.  De  Lima, 
Leopoldo  Carbajal, 
Marquis  de  Pinar  del  Rio 


BRANCHES: 

LONDON,  SANTIAGO  DE  CUBA, 

HAVANA,  CIENFUEQOS, 

MATANZAS. 


The  Merchants' 

Loan  &  Trust  Company, 

Chicago, 

CAPITAL  AND  SURPLUS,   -  83.750,000 
A  General  Banking   Business  Transacted. 

ORSON  SMITH,  President. 
B.  D.  HTJLBERT,  Vice-President. 

J.  G.  ORCHARD,  Cashier. 
F.  N.  WILDER,  Assistant  Cashier. 
F.  G.  NELSON,  Assistant  Cashier. 

DIRECTORS  t 

Marshall  Field,      Lambert  Tree,      B.  M.  Phelps, 
C.  H.  McCormick,  A.  H.  Burley,        Orson  8mith, 
John  W.  Doane,     B.  T.  Watkins,      M.  J.Wentworth 
Albert  Keep,         B.  D.  Hulbert,      Bnos  M.  Barton, 

Authorized  by  law  te  aeeept  Trusts  and 
receive  deposits  oi  Trust  Funds.  Aets  as 
Executor,  Administrator,  Guardian,  Con- 
servator, Registrar,  and   Transfer  Agent. 


ATuymc  r/fusr  co, 

[ESTABLISHED  1887.] 
61  WILLIAM  STREET 
Southwest   Corner   Cedar   St..  New  York. 

Capital $1,000,000 

L.  V.  F.  Randolph,  Pres.  John  Alvln  Young,  Sec. 
John  L.  Eiker,  1st  V.-P.  L.  M.  Jones,  Ass't  Sec. 
Wm.Carpender,2d  V.-P.  Benj.StrongJr.,  Ast.Sec. 
Depository  ot    Public   and   Court   Fund-. 
Trustee   for    Private    Estates    and    Pub  ic 
Corporations.     Depository  under  Reorgan- 
ization   Agrnemmts.     Allows   interest   on 
accounts  subject  to  demand. 
TRUSTEESi 
Lewis  Cass  Ledyabd,    Clifford  A.  Hand, 
Joseph  H.  Chapman, 
Joe    F.  Freeman, 
Martin  Joost, 
L.  V.  F.  Randolph, 
Wm.  Carpender, 
C.  D.  Leverich, 
alfred  wagstaff, 
Matthias  Nicoll, 
Chas.  R.  Henderson. 


Andrew  H.  Green, 
FKE"ERICK  Sturges 
W.  H.  H.  Moore, 
W.  R.  T.  Jones, 
John  L.  Hiker, 
Wm.  B.  Isham, 
Anton  a.  Haven, 
John  F.  Halsted, 
Otto  Sartorids. 


SECURE    BANK   VAULT8. 


GENUINE 
WELDED  CHROME  STEEL  AND  IR0> 

tound  and  Flat  Bars  and  6-ply  Plates  and  Anglei 

FOR  8AKK3,  VAULTS,  Ac. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEL    WORKS, 

Kent  Ave.  Keap  and  Hooper  SU., 

iols  ManTers  in  the  U.  S.     BROOKLYN.    M.  V 


■grttst  Wampzuizs. 


THE  TRUST  CO. 

OF  NEW  YORK. 

60  WALL  STREET. 

CAPITAL,     -     -     $1,000,000 
SURPLUS,    -     -     $1,000,000 

Takes  full  charge  of  real  and  personal 
estates.  Acts  as  Trustee,  Executor,  Ad- 
ministrator, Guardian,  Committee,  As- 
signee, Receiver,  Fiscal  and  Transfer 
Agent,  etc.  Interest  allowed  on  deposits. 
WILLIS  S.  PAINE,  President. 

WARNER  VAN  NORDEN,  1st  Vice  Pres. 
OSCAR  P.  RICHARDSON,  2d  Vice-Prea. 
EDMUND  C.  LOCK.  WOOD,  Secretary. 

TRUSTEES. 


George  W.  Qulntard, 
Wm.  A.  Brewer,  Jr., 
Jonathan  B.  Currey, 
James  Talcott, 
Charles  E.  Sprague, 
Clarence  Whitman, 
Thomas  P.  Flower, 
W.  Rockfaill  Potts, 
Gen.  J  unes  Jourdan, 
Richard  L.  Edwards, 
Daniel  A.  Heald, 
Colgate  Hoyt, 


Warner  VanNorden, 
Willis  S.  Paine, 
Charles  M.  Swain, 
Smith  M.  Weed, 
Henry  F.  Shoemaker, 
John  E.  Searles, 
Edward  V .  Loew, 
Henry  C.  Brewster, 
Ernst  Tnalmann, 
Felix  Campbell, 
Isaac  E.  Gates, 
Samuel  F.  Haserot, 


The  Trust  Co.of  America 

149  BROADWAY, 

(Northwest  Corner  Liberty  St.) 

Capital  and  Surplus,  $5,216,626  32 

Allows  Interest  on  Dally  Balances, 

subject  to  check  through  the  New  York  Clearing- 
house or  payable  at  sight,  and  on  Certificates  of 
Deposit. 

Acta  as  Trustee,  Receiver,  Committee,  Executor, 
Guardian,  Administrator,  Assignee,  Registrar, 
Transfer  and  Fiscal  Agent. 

Is  a  legal  depository  lor  Court  and  Trust  funds. 

OFFICERS: 
Ashbel  P.  Fitch,  Pres   Wm.  Barbour, V,-Pres. 
Wm   H.  Leupp.  V.-P.   H.  8.  Manning,  V.-P. 
R.  J.  Chatry,  Secy.        T.  C .  Clarke,  Jr.,  A.Sec 
A.  L.  Banister,  Treas.  W.  Hunt  Hall,  A.Treas. 
Lawrence  O.  Hurray,  Trust  Officer. 
DIRECTORS : 


Ashbel  P.  Pitch, 
Wm.  Barbour, 
H.  S  Manning. 
Sum  1.  A.Max  well, 
MyronT.Herrick, 
Cbas.  F.  Cutler, 
Emers.  McMilltn, 
Jas.  M.  Donald, 


George  Crocker. 
Edw.C.  Schaeffer. 
S.  C.  T.  Dodd. 
Joel  F.  Freeman 


C  L  Hudson, 
Wlllard  Brown. 
Philip  Lehman, 
Edwd.  F.  Crasrln, 


William  K.  Spier.kJeo.  Blumenthal 
Anson  R.  Flower,  Frank  Jay  Gould 
H.  8.  Redmond,    Wm.  A.  Clark. 
Jno.B.  Hegeman.l 


Central  Realty  Bond  and 
Trust  Company, 

59  TO  65  LIBERTY  ST.,  NEW  YORK. 
Capital  and  Surplus,  $1,500,000. 

Allows  Interest  on  deposits  subject  to 
check  and  transacts  all  Trust  Company 
business. 

HENRY  MORGENTHAD,   HDGH  J.  GRANT, 

President.  Vice-President. 

THORWALD   STALLKNECHT,   2d  Vice-President. 
W.   J.   B.   MILLS,    Treasurer. 

ERNEST    EHRMANN,   Secretary. 

DIRECTORS. 
Frederic  P.  Olcott  Augustus  D.  Jullllard 

lames  Stlllman  Henry  O.  Havemeyer 

Anthony   N.    Brady  William  A.  Nash 

Alwyn  Ball,  Jr.  James  N.  Jarvle 

John  D.  Crimmlns  James  H.  Post 

Michael  Coleman  Frederick  Southack 

Ernest  Ehrmann  Hugh  J.  Grant 

Henry  Morgentbau 

Citizens  Trust  &  Deposit 
Company 

OF  BALTIMORE. 

N.  W.  Corner  Light  and  German  Streets 

BALTIMORE,    MD. 
Capital, paid-up, $1,500  000  Surplus, $700,000 

Transacts  a  general  Banking  and  Trust  business  of 
every  description. 

A  legal  depository  for  court  and  trust  funds. 

Interest  allowed  on  deposits. 

JOHN  A.  TOMPKINS President 

WM.  P.  HARVEY Vice-President 

WILLIAM  WHITRI DG H 3rd  Vice  President 

JOHN  G.  BROGDKN    Secretary  and  Treasurer 

DIRECTORS: 
Douglas  H.  Thomas,  Jesse  1  lilies, 

Wm.  P.  Harvey,  Douglas  II.  Gordon, 

Sutumerflekl  Baldwin,  Charles  Adler, 

Jos.  W.  Jenkins.  Jr.,  Samuel  H  Shrlver, 

Charles  A.  Webb,  Joseph  R.  Koard, 

A  F.  Kountie,  Charles  H.  Dickey, 

Klverton  R  Chapman,  Francis  T.  Redwood, 

Edgar  G.  Miller.  Jr.,  DeCourcy  W.  Thorn, 

Moses  Pels,  Edward  Badart, 

T.  Edward  Hambleton  .ToMi  A.  Tompkins, 

Edward  H.  Thomson. 
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Quotation  Supplement  (Monthly)     Street  Railway  Supplement  (sanMm^ 
Investors  Supplement (gm^     State  and  City  Supplement  (^a^ 

[Entered  aooordlng  to  Act  of  Congress,  In  the  year  1900,  by  the  William  B.  Dana  Company,  In  the  office  of  the  Librarian  of  Congress.] 
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PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance: 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (Inolndlng  postage) 13  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  In  London  (inolndlng  postage) 42  14s. 

SlxMos.  do.  do.  do.  4111s. 

Above  subscription  lnoludes— 
tbui  quotation  sopplbment  i  street  railway  supplement 

The  Investors'  Supplement         |  State  and  City  Supplement 

Terms  of  Advertising— (Per  Inch  Space.) 


Transient  matter. $4  20 

STANDING  BU8rNE88  CARDS. 

Two  Months         (8  times)..  22  00 


Three  Months  (13  times).. $29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months  (52     "     )..  87  00 


London  Agents: 

Messrs.  Edwards  A  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  le.  each. 

WILLIAM  B.  DANA  COMPANY,  Publishers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  NEW  YORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Sept.  15,  have 
been  $1,330,335,875,  against  $1,181,055,944  last  week  and 
$1,738,049,268  the  corresponding  week  of  last  year. 


Cliarinos. 

Returns  by  Telegraph. 

New  York 

Boston. 

Philadelphia 

Baltimore 

Chicago , 

St.  Louis 

New  Orleans 

Seven  cities.  6  days 

Other  cities,  6  days 

Total  all  cities,  6  d  a  j  s 

AU  cities,  1  day 

Total  all  olties  for  week. 


Week  Ending  September  15. 


1900. 


1619,637.076 
80.1S7.097 
66.634  243 
14.049  077 
108,71 7.7P8 
87,879,136 
7.33  \824 


1920.801.251 
199  0 '1,417 


11,119.872  668 
210  463.207 


$1,330  335  875 


1899 


I900.S48.971 

110.455.005 

71  187  034 

14.8'-6  077 

104.883.249 

27,819,064 

5  696.793 


$1  235  375,196 
11-5.417.263 


$1,430,792  459 
807,256.809 


$1,738,049,288 


P.  Cent 


-81-2 
-27-4 
-6-4 
-5'6 
+37 
+02 
+31M 


-25  5 
+1-9 


-21*7 
-SI  "5 

-233 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated, as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  September  8,  and  the  results  for  the  cor- 
responding week  in  1899,  1898  and  1897  are  also  given. 
In  comparison  with  the  preceding  week  there  is  a  an  in- 
crease in  the  aggregate  exchanges  of  six  and  a  quarter 
million  dollars,  the  loss  at  New  York  being  twenty  mil- 
lions. Contrasted  with  the  week  of  1899  the  total 
for  the  whole  country  shows  a  decline  of  15*6  per  cent. 
Compared  with  the  week  of  1898  the  current  returns  record 
an  increase  of  7-6  per  cent,  and  the  excess  over  1897  is  3'8 
per  cent.  Outside  of  New  York  the  increase  over  1899  is  1-7 
per  cent.  The  excess  over  1898  reaches  26-7  per  cent,  and 
making  comparison  with  1897  the  gain  is  seen  to  be  21'6  p.  o. 


Clearings  at— 


New  York 

Philadelphia... 

Pittsburg 

Baltimore , 

Buffalo , 

Washington.... 

Albany 

Rochester , 

Syracuse 

Soranton , 

Wilmington...., 

Bi  ugh  am  ton..... 

Total  Middle.. 

Boston , 

Providence 

Hartford 

New  Haven...., 

Springfield 

Worcester , 

Portland 

Fall  River 

Lowell 

New  Bedford.., 


Total  New  Kng.. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee.         ..., 

Columbus 

Indianapolis 

Peoria , 

To.euo , 

Grand  Rapids , 

Dayton  , 

Kvausville , 

Ynungstown , 

8pringrJeld,  111 

Lexington , 

Akron , 

Kalamazoo , 

Saginaw , 

Rockford , 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111... 

Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles , 

Seattle , 

Spokane , 

Tacoma 

Helena , 

Fargo , 

Sioux  Falls 

Total  Paclflo , 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport- 

Sioux  City 

Topeka 

Wichita 

Fremont, 

Hastings 

Tot.  other  West. 

St.  Lonls 

New  Orleans 

Louisville 

Galveston 

Houston..... 

Savannah 

Richmond 

Memphis. 

Atlanta 

Nashville. 

Norfolk 

Augasta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon...     

Little  Rook 

Chattauooga 

Jacksonville. 


Week,  ending  September  8. 


1900. 


639.749.S52 

65,645,2*2 

24  630,569 

16.635,495 

4,' 18  551 

1,9*0,167 

2,302,861 

1  519  58* 

921,580 

856.  Son 

725,28  « 

839,900 


759.933  044 

84.226.  ISO 

4,090.800 

2,051. 4MB 

1.850,215 

1,186,362 

962,944 

1,060.158 

521.414 

868  921 

856,7*7 


96,7*3.226 

119.872  22« 

12.631,250 

6,94  3.072 

9.I82.74H 

5,042  701 

8,749.600 

2,651  778 

2.089.923 

8039.687 

1,068.860 

951.724 

737.4W) 

324,107 

442.844 

434,712 

377  900 

801,689 

Publica'ion 

187.756 

240.000 

245  622 

120,031 


1899. 


866,526,474 

71.334  660 

22,340. 3n6 

16.904  924 

4,809,384 

1,856.4:0 

2,194,441 

1,546.742 

854.6U 

867.361 

749  901 

323,200 


989.808.587 

97.612.843 

4,4 '9.200 

2,210  912 

1,5"8  262 

1,166.667 

1,0:49,807 

1,435  969 

5*4.169 

419,1 '0 

832,339 


170.637,207 

22.093.944 

1.622,H(i9 

2,221,649 

2,«54,4S4 

2.513469 

1  072,520 

1,08,4  866 

587.148 

232823 

132,422 


Total  Southern.. 

Total  all 

Outside  N.  York.. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada 


33,914479 

16.732  764 

11,187  315 

3  448,1*5 

3  969.373 

3.906.696 

3.600  887 

1.3W1  198 

1.166.V22 

1,001.-08 

804.477 

418,438 

152.885 

157,374 


49  940  747 

80,313  405 

7,763.467 

7.103  315 

8.200.000 

8,375.00o 

5,848.895 

2.821  978 

1,6298-8 

1,4*1988 

1294  550 

1,051705 

1,161,841 

620  612 

700  000 

756,051 

680  0"0 

841  461 

290,000 

196  6  XI 


69  907  241 
,181,066  944 


541  308  692 

11,840, '94 

8  6'6  42H 

1.671  230 

1.480.2*2 

709  933 

675  410 

880.6*6 

944  63s 


110.691.778 

114  668,744 

11,684.200 

7,165.128 

8,646,126 

4.799,759 

3,938.100 

2,859.397 

1.860  954 

2,212  342 

1,102,028 

925.899 

664.956 

262.161 

494  857 

386  892 

339,000 

306  700 

suspended. 

231.106 

284.46* 

202.266 

148,9  47 


162  628  504 

14  0-7  287 

2.8«0  412 

1.669  262 

1.460.000 

1  936,335 

1,251  644 

884.462 

650  005 

8C43.474 

143  445 


25,677,326 

18.114  065 

9,944  387 

5.4914,148 

4.4^7658 

8,839  558 

8.306,4-16 

1,238  001 

886,378 

863  891 

572.348 

409  079 

132  578 

127  384 


43  877  901 

88.821.052 

6.735.765 

7,167.0-fl 

8.68J.000 

3  492  127 

2  556.526 

5.8)6  859 

1,648  408 

1,28  .666 

1.800  6  7 

1.0 13.343 

805.673 

651  8"3 

491,017 

578.731 

R02.000 

811.429 

287.'  H3 

191  604 


66  097.735 
I  898  681.781 


532.165  307 
118*5  9  2 

7,805  557 

1.546  716 

1.800  000 

6S7.381 

676,853 

459  628 

1.0O744W0 


85  818.8141       85  811727 


1900 
P.  Cent, 


-136 

+45 

+8  1 

—81 

+6  2 

+51 

—48 

+124 

+  '23 

+37  4 

—31 

+2  8 

+11  0 

+23  -7 

—10  5 

+13-4 

+11  6 

—0-7 


—19  0 

+2  4 

+22  3 

—19-4 


+4  9 

+47  9 
-3  3 
+83  9 
+62  4 
+29  8 
—14  3 
+22  8 

-9"7 
—24  I 

—77 


+826 
+27*6 
+12  5 

— 0* 
—109 
+170 

+8  9 
+12  8 
+816 
+166 
+40  5 

+2  2 
+15M 
+  23  6 


+18  6 

+5*2 
+85  4 

-Of 
-10  7 

—38 
+109*4 
-517 

+5  2 
+14  1 

-0-5 

40  8 
+44  2 
6  I 
+48« 
+80  6 
+15  5 
+10  6 

+10 

4-2  1 


+5  8 
—16-6 

+1*7 

-48 
+10  4 

+8  1 
+13*8 

+79 

—06 
—17  * 

-6  2 


>UU 


1898. 


* 

• 

670.077  648 

692641  031 

62.883.962 

68  156.712 

16  248.239 

13  645.809 

13  084  2^1 

16  245  650 

3,7 64  67- 

4  636.631 

1,763  795 

1,669.147 

1,287.808 

1,316.421 

831  4^8 

842.424 

681.861 

706  676 

575.268 

655.016 

291,600 

374,400 

760.8B8  063 

8«.289  607 

3  862  H00 

1.911  955 

1.2  4  514 

1,167,234 

1,320.82a 

1,382  611 

546  864 

675719 

537.204 


98  641.860 

89,560.632 

0,618.450 

6,831,223 

6.815  351 

3.771559 

8,909.500 

2.524  mo 

1.884,232 

1.575  283 

818  414 

717281 

607.660 

239  745 

406  5' 5 

488,196 

282,400 

241.418 

156.644 
191.208 
161,361 


128.605  112 

12.118.158 

1,3588*5 

1.437.6J6 

1,103.266 

1,169  018 

827.882 

648.753 

575  00 

243  332 

97  057 


19.573  8w7 

11  f  33.031 

7  029 420 
5  780  6  8 

8  553  '61 
2.648.780 
3,459.880 

938.121 
782.412 
796  845 
474.223 
878  255 
99  546 
58  317 


35.882  w79 
26.311  583 
4.551  5"9 
5  489  674 
8  228  360 
3.510  0v8 
1.984  91 1 
8.894. -on 

1  466  050 
1,010  ?75 
l,Of  6.604 
797.346 
473  140 
441  1-9.5 
564  264 
848  0»(- 
366.000 
260  561 
S03'2' 
19*\7R- 


1897. 


53  7<*»725 

097,327  636 

437  *49  97? 

14  00-1.71 1 

7.1*2.10" 

1.845  »82 

1.168  749 

560.121 

609  54? 


788.869.646 

04.832.169 

4,126,700 

2,044,408 

1.876.386 

1,355  668 

1,234,059 

1,345.578 

839.768 

567  803 

400  865 


108.101.as7 

87.815.462 

10.780.600 

5.614.853 

5,622.136 

4.111,869 

3,103.400 

2.440.977 

1  622,575 

1,518.416 

698,131 

534688 

813.656 

386.176 
226,000 
258.905 

178.998 
181,233 
151,016 


126  883  384 

15/43  452 

1,305  799 

2.197.986 

1,860  750 

6*4  418 

888  894 

686,998 

460  000 

89.508 

62.707 


22  770  492 

10  417,271 

7,740.«98 

6,085  560 

4  047.978 

2.1 07.766 

1,624.1:78 

960,(00 

647  104 

738,200 

482.707 

299936 

99857 

111  483 


84.801 ,8 19 

87  680  39a 

6.672  C21 

6,511.127 

8,788  300 

4.498  867 

2.444  074 

2  673  040 

1,871  467 

1,184  120 

1  015,0*5 

685  468 

748.873 

853  871 

642  207 

862  901 

634,(  CO 

244  810 

244.807 

187  781 


68*73  881 
,187  897  5B» 


445  250,558 

11  P66  156 

7,103  643 

1,425  275 

1.246.921 

587  388 

697  677 


*4  727  111       88  926,060 
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THE  FINANCIAL  SITUATION. 
Accounts  of  the  terrible  disaster  which  visited  the 
Gulf  coast  towns  Saturday  and  Saturday  night,  and 
especially  the  important  city  of  Galveston  and  its 
environs,  have  filled  the  columns  of  the  daily  press 
during  the  week.  The  storm  began  with  wind  and 
rain  early  Saturday  morning,  both  rain  and  wind  in- 
creasing through  the  day  until  towards  night  the 
rain  fell  in  torrents  and  the  wind  had  become  a  hurri- 
cane, blowing  at  the  rate  of  about  90  miles  an  hour 
and  bringing  the  sea  water  in  great  waves  over  the 
city  and  country.  The  storm  was  at  its  height  in 
Galveston  from  about  9  to  10  p.  m.,  when  the  water 
in  the  lowest  sections  was  probably  over  ten  feet 
high,  and  in  the  houses  and  streets  of  the  main 
portions  of  the  town  it  was  from  four  to 
six  feet  high.  Not  long  after  midnight  the 
water  began  to  recede  and  at  sunrise  but  little  was  left. 
Very  many  buildings  were  undermined  and  destroyed. 
To  use  the  words  on  that  point  in  the  report  to  Wash- 
ington of  General  McKibbin,  commanding  officer  of 
the  Department  of  the  Gulf,  "with  few  exceptions 
every  building  in  the  city  of  Galveston  is  injurtd. 
Hundreds  are  entirely  destroyed/'  Of  those  destroyed 
the  occupants  as  a  rule  were  either  killed  in  them  or 
drowned  in  the  flood;  for  one  hardly  had  a  chance  of 
escape  if  one  went  out  of  his  house  or  was  deprived  of 
its  protection.  Not  only  did  he  have  the  flood  to  con- 
tend with,  but  he  had  the  storm  and  wind  and  abso 
lute  darkness  also,  the  electric-light  and  gas 
plants  having  become  inoperative.  With  regard  to 
the  deaths  in  Galveston,  the  reports  differ;  probably 
the  number  is  not  far  from  two  to  three  thousand. 
The  material  loss  can  hardly  be  estimated;  it  consists 
not  only  in  buildings,  &c,  actually  destroyed,  but 
the  effect  of  the  disaster  on  business,  credits,  mort- 
gage debts,  &c.  Many  think  that  the  city  is  forever 
ruined  as  a  shipping  port.  We  do  not  believe  it. 
There  are  too  numerous  and  large  interests  center- 
ing there  to  permit  such  a  result.  Of  course  capi- 
tal cannot  venture  to  go  into  fixed  forms  in  Gal- 
veston again  at  all  freely  if  it  is  liable  to  be  washed 
out  of  existence  every  few  years.  But  the  latter  is, 
we  assume,  a  part  of  the  problem  the  General  Gov- 
ernment will  remedy.  If  there  is  a  way  to  protect 
the  city  we  believe  that  Congress  will  be  ready  to  use 
the  means  for  its  discovery  and  construction;  for  if 
there  ever  was  a  just  and  unquestionable  claim  for 
harbor  improvement,  Galveston  will  be  in  position  to 
present  it. 

Under  the  influence  of  this  disaster  there  has  been 
a  new  and  important  rise  in  cotton.  There  are  sev- 
eral reasons  for  an  advance.  One  class  of  reasons  re- 
lates to  the  effect  of  the  storm  upon  the  early  supply, 
and  another  to  its  effect  on  the  year's  total  crop.  The 
argument  advanced  is,  that  even  where  the  plant  re- 
covers from  the  wind  and  rain  the  open  cotton  must 
have  been  in  considerable  part  lost.  Moreover,  the 
arrangements  for  picking,  baling  and  getting  the 
staple  to  market  have  been  deranged,  and  that  will  in 
some  measure  be  a  hindrance  to  an  early  movement. 
Besides  these  is  the  important  fact  that  the  crop  is  a 
very  late  one,  so  that  this  loss  to  the  earliest  portion 
of  the  crop  is  the  more  serious.  But  there  is  another 
class  of  reasons  offered  in  part  explanation  of  the 
higher  price;  these  latter  reasons  are  based  upon  the 
claims  of  a  permanent  material  injury  done  to  the  crop 


and  a  consequent  decrease  in  the  year's  total  yield. 
At  present  it  is  of  course  impossible  to  measure;] this 
loss  accurately.  One  cannot  fail  to  acknowledge  that 
all  such  disasters  to  the  cotton  plant  are  at  first  over- 
estimated; and  when  they  occur  at  the  present  stage 
in  the  development  of  the  plant  their  ultimate 
harm  depends  in  a  larger  measure  than  injury  at 
any  other  season  upon  the  weather  in  the  immediate 
future. 

The  cotton  crop  the  current  season  has  been  thus 
far  noted  for  its  set-backs.  Plans  were  laid  at  the 
start  for  a  large  acreage,  but  bad  weather  all  through 
the  planting  season  interfered  with  that  purpose.  In 
no  State  was  this  apparently  truer  than  in  Texas.  It 
was  amid  severe  and  repeated  floods  in  many  sections 
of  that  State  that  the  seed  was  finally  got  into  the 
ground;  and  now  the  picking  season  has  been  signal- 
ized by  a  phenomenal  disaster.  These  facts  added  to 
the  present  extremely  low  condition  of  the  visible 
supply,  the  backwardness  of  our  crop,  the  erroneous  es- 
timate of  yield  widely  adopted  last  season  and  the  con- 
sequent harm  done  thereby  to  a  large  body  of  spin- 
ners,  especially  in  Europe,  have  made  buyers  ter- 
ribly nervous  with  reference  to  the  final  outcome. 
This  week,  too,  besides  the  Galveston  disaster  there 
has  been  another  uncertainty  thrown  into  the  prob- 
lem. The  monthly  condition  reports  of  the  Agricul- 
tural Department  have,  it  seems,  since  July  1  1900 
fallen  from  an  average  of  75*8  for  all  the  cotton 
States  to  68*2  September  1  1900;  furthermore  this 
September  average  compares  with  68-5  September  1 
1899,  which  was  followed  by  a  commercial  crop  of  9,- 
439,559  bales.  The  monthly  condition  figures  for  the 
last  three  years  will  be  found  to-day  in  our  Weekly 
Cotton  Report,  and  we  need  rot  repeat  them  here. 
What  we  have  said  sufficiently  presents  the  new  uncer- 
tainty and  its  effect  on  sentiment  when  we  add  to  it 
the  fact  (1)  that  this  1st  of  September  report  (though 
issued  on  the  ordinary  day  of  the  Department's 
monthly  publications)  happened  to  fall  on  Monday 
afternoon  of  this  week,  and  (2)  that  its  average  for 
August  did  not  accord  with  our  weekly  reports  or  with 
general  opinion  at  this  centre.  Indeed,  the  prevailing 
idea  has  been  that  the  average  condition  of  the  crop 
improved  in  August,  and  that  the  prospect  of  the 
total  yield  has  on  the  whole  risen  since  July  1.  We 
do  not  wish  to  criticise  the  Department's  report  or  to 
express  an  opinion  as  to  the  size  of  the  crop.  It  is 
only  for  the  purpose  of  explaining  the  extreme  nerv- 
ousness of  buyers,  that  is  of  consumers  of  cotton,  and 
of  the  week's  market,  that  we  refer  to  the  facts. 


We  have  had  another  election  this  week.  Probably 
no  one  needs  to  be  told  that  it  was  in  Maine.  All  we 
wish  to  remark  about  the  result  is  that  its  teaching  is 
in  character  precisely  like  taat  of  Vermont  and  only 
differed  in  one  particular,  which  was  in  being  a  little 
more  emphatic.  The  two  States  tell  the  same  story, 
(1)  that  there  are  substantially  no  anti-imperialist 
Edpublicans  in  the  East  that  are  to  be  found  voting 
against  their  party  this  year,  and  (2)  that  the  voters 
classed  as  Gold  Democrats  in  1896  have  only  in  small 
part  returned  to  the  Bryan  organization.  There  is 
one  further  lesson  both  the  political  contests  which 
have  been  fought  in  these  States  teach — one  that  we 
did  not  refer  to  a  week  ago  in  our  remarks  about 
Vermont,  and  yet  it  is  one  to  be  kept  in  mind  and 
heeded.  It  is  that  these  States  were  not  apathetic 
when  election   day  came.     The  report  was  early  in 
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the  canvass  that  the  people  took  but  little  interest 
the     result,    and     that     the    vote    would    be 


in 


light.  Io.  the  end  it  turned  out  that  the  people  felt 
deeply  the  gravity  of  the  issue,  that  they  were  full  of 
enthusiasm  in  each  State,  and  the  vote  was  large.  It  is 
only  this  same  sense  of  danger  and  this  same  earnest- 
ness in  the  rest  of  the  country  that  will  save  the  elec- 
tion. If  they  are  present  in  a  like  degree  the  result 
in  Vermont  and  Maine  tells  us  there  is  not  a  doubt 
that  the  victory  will  be  a  decided  and  a  lasting  one. 


The  negotiations  which  were  under  way  for  some 
days  for  the  placing  of  a  German  loan  in  the  United 
States  have  been  concluded.  They  cover  a  purchase 
by  Kuhn,  Loeb  &  Co.  and  the  National  City  Bank  of 
80,000,000  marks  4  per  cent  treasury  notes  of  the 
German  Empire,  maturing  in  equal  proportions  in 
1904  and  1905.  There  is  no  syndicate,  the  purchasing 
bankers  taking  over  the  loan  upon  their  own  initia- 
tive from  the  German  Keichsbank  (the  Imperial  Ger- 
man Bank)  through  the  Disconto  Gessellschaft  of 
Berlin  and  Messrs.  M.  M.  Warburg  &  Co.  of 
Hamburg.  A  public  offering  of  the  loan  will  shortly 
be  made ;  both  in  the  United  States  and  in  Germany; 
preference  in  allotments  is  to  be  given  to  American 
subscriptions.  Payments  for  the  loan  will  be  distrib- 
uted over  a  considerable  period,  and  will  be  made  en- 
tirely in  bills  of  exchange,  no  gold  shipments  being 
contemplated;  the  money  market  is  therefore  not 
likely  to  become  affected  through  payments  for  the 
loan.  It  is  stated  on  good  authority  that  large  sub- 
scriptions for  the  loan  have  already  been  received  by 
the  American  bankers  from  individuals  and  institu- 
tions in  this  country  and  in  Europe,  the  New  York 
Life  Insurance  Company,  for  instance,  taking  $5,- 
000,000. 


It  is  evident  from  the  monthly  report  issued  this 
week  by  the  Agricultural  Bureau  at  Washington  that 
the  cDuntry  the  present  season  is  to  have  fair  rather 
than  very  large  crops.  The  Department  confirms  the 
statements  of  a  decline  in  the  condition  of  corn  dur- 
ing Augu3t  as  the  result  of  the  hot  weather,  and  makes 
the  general  average  for  the  country  only  80*6  on  Sep- 
tember 1,  against  87 -5  on  August  1  and  85-2  on  the  1st 
of  September  last  year.  The  average  is  reported  1*1 
points  below  the  mean  of  the  September  averages 
for  the  last  ten  years.  Nevertheless  as  the  acreage 
is  larger  the  present  year  than  it  was  in  1899,  these 
indications  are  accepted  by  the  grain  trade  as  promis- 
ing a'production  of  2,000  million  bushels.  Last  year 
the  harvest  was  estimated  at  2,078  million  bushels. 
The  condition  of  winter  and  spring  wheat  com 
bined  is  put  a  little  lower  than  a  year  ago,  namely 
69 '6,  against  70-9.  Estimates  of  the  yield  of  this 
crop  range  from  510  to  525  million  bushels;  the  pro- 
duction of  wheat  last  season  was  reported  547  million 
bushels  and  that  of  1898  .675  million  bushels.  The 
condition  of  oats  is  placed  at  82-9,  against  87 '2  in 
September  of  last  year.  The  acreage  being  larger, 
however,  the  general  expectation  is  that  the  crop  will 
fall  only  25  to  30  million  bushels  below  that  of  last 
year,  which  reached  796  million  bushels. 

In  respect  to  corn,  it  is  well  to  bear  in  mind  that 
parts  of  the  corn- belt  have  been  favored  beyond  others 
and  will  have  an  unusually  large  yield.  This  is  par- 
ticularly true  of  the  Central  Western  States,  namely 
Ohio,  Indiana  and  Illinois,  and  of  Iowa.  In  the  last- 
mentioned  State  the  condition  of  the  crop  is  reported 


104  against  83  on  September  1  last  year,  in  Ohio  95 
against  87,  in  Illinois  84  against  89,  and  in  Indiana 
99  against  95.  Missouri,  too,  has  a  pretty 
good  promise,  with  an  average  of  84  against  85. 
In  Nebraska,  on  the  other  hand,  the  condition 
is  put  at  only  73  against  85,  while  in  Kansas  the  fur- 
ther decline  has  reduced  the  average  to  only  55, 
which  compares  with  97  at  the  same  date  in  1899. 
Kansas,  it  will  thus  be  seen,  has  been  undoubtedly  the 
worst  sufferer  from  the  period  of  severe  hot  weather. 
As  has  been  previously  pointed  out  in  these  columns, 
however,  that  State  has  had  a  phenomenally  large 
yield  of  winter  wheat,  and  hence  is  in  position  to  view 
a  reduction  of  its  corn  yield  with  considerable 
equanimity. 

The  annual  report  of  the  New  York  Ontario  & 
Western,  issued  this  week,  shows  that  this  property's 
record  of  growth  and  prosperity  is  still  being  main- 
tained. The  way  traffic  and  revenues  are  being  en- 
larged year  by  year  in  the  case  of  this  road,  which  a 
dozen  years  ago  appeared  to  have  absolutely  no  future, 
constitutes  one  of  the  noteworthy  incidents  of  rail- 
road affairs  during  the  last  decade.  Of  course  the  build- 
ing of  the  Scranton  Extension  effected  a  complete  trans- 
formation in  the  character  of  the  road's  business,  and 
yet  growth  has  not  been  confined  to  the  coal  tonnage, 
but  has  extended  to  all  branches  of  the  service,  as 
may  be  seen  by  consulting  the  various  tables  in  the 
report.  Great  care  has  evidently  been  taken  to  de- 
velop traffic  of  all  kinds  and  in  every  direction.  Com- 
paring results  for  the  fiscal  year  1900  with  those  for 
the  fiscal  year  1890,  ten  years  before,  we  get  a  rough 
idea  of  what  has  been  accomplished  in  the  interval. 
Gross  earnings  are  now  $4,963,483;  for  the  earlier 
period  they  were  $3,200,446.  Net  earnings  stand 
at  $1,548,565  against  but  $432,404,  while  the  surplus 
above  charges  is  $359,024,  whereas  in  1890  it  was  no 
more  than  $146,442.  The  fixed  charges  for  the  late 
year  were  but  $689,541  as  against  the  net  revenue  of 
over  1£  million  dollars.  It  is  important  to  note,  too, 
that  in  accordance  with  the  policy  inaugurated  July 
1  1899  net  earnings  as  now  stated  allow  for  the 
inclusion  in  expenses  of  "  every  expenditure 
save  only  the  coat  of  such  extensions  as  may 
hereafter  be  made  of  the  main  line  or  branches,  or 
such  actual  additions  to  the  motive  power  and  equip- 
ment as  increase  the  earning  capacity  of  the  com- 
pany or  produce  new  revenue  therefor."  As  a  result 
of  this  policy  the  capital  charges  for  the  year  under 
review  amounted  to  only  $135,744.  The  balance 
standing  to  the  credit  of  profit  and  loss  account  on 
June  30  1900  was  $4,152,513,  and  this  represents  sur- 
plus earnings  (above  expenses  and  charges)  applied  in 
improvements  and  additions  and  in  making  invest- 
ments designed  to  strengthen  and  increase  the  earn- 
ing power  of  the  property.  The  road  is  likewise 
being  operated  with  increasing  economy  and  effici- 
ency, as  is  evident  from  the  fact  that  the  train-load 
is  being  steadily  enlarged,  and  for  the  late  year  aver- 
aged 287  tons,  against  276  tons  in  1898-9  and  but  132 
tons  in  1889-90. 


The  appalling  disaster  at  Galveston,  referred  to 
above,  had  more  or  less  influence  upon  money  and  a 
deranging  effect  upon  the  foreign  exchange  market 
this  week.  The  movement  of  currency  to  the  South 
and  the  Southwest,  which  had  actively  begun  last 
week,  was  accelerated  thie  week  by  the  disaster,  and 
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not  only  were  transfers  through  the  Treasury  large, 
but  direct  shipments  by  express  and  by  registered  mail 
were  heavy.  The  effect  upon  foreign  exchange  was 
quite  marked,  and  after  a  weak  tone,  caused  by  liberal 
offerings  of  cotton  bills,  there  came  a  partial  recovery 
due  to  a  demand  for  sterling  to  cover  sales  of  cotton 
in  Liverpool  for  September  delivery.  This  tempor- 
arily brought  about  a  reaction  which  was  later  fol 
lowed  by  a  decline. 

There  has  been  no  change  this  week  in  the  official 
rates  of  discount  by  any  of  the  European  banks,  but 
there  was  a  reduction  on  Wednesday  by  the  Bank  cf 
Bombay  at  Bombay  of  its  rate  of  discount  from  4  per 
cent  to  3  per  cent.  The  statement  of  the  New  York 
Associated  Banks  last  week  showed  a  loss  of  $323,600 
cash,  caused  by  the  decrease  of  $2,711,100  in  legal 
tenders  and  by  an  increase  of  $2,387,500  in  specie. 
The  loans  were  expanded  $1,959,000,  to  the  highest 
on  record,  and  the  deposits  were  increased  $2,794,500. 
The  surplus  reserve  fell  off  $1,022,225,  to  $26,056,250. 
Total  redemptions  of  extended  2  per  cents  up  to  the 
close  of  business  on  Thursday,  as  reported  from 
Washington,  were  $18,606,250.  Applications  for  the 
exchange  of  fundable  bonds  for  the  new  2  per  cents 
have  thus  far  amounted  to  $332,117,850. 


Money  on  call  was  a  shade  more  active  this  week, 
owing  to  the  heavy  movement  of  currency  to  the  South 
and  the  Southwest,  and  loaDS  representing  bankers' bal- 
ances were  at  2  per  cent  and  at  1  per  cent,with  the  bulk 
of  the  business  and  the  average  1%  per  cent.  On  Mon 
day  loans  were  made  at  2  per  cent  and  at  1£  per  cent, 
with  the  majority  at  l-£  per  cent.  On  Tuesday  tratis 
actions  were  at  2  per  cent  and  at  1^  per  cent,  with  the 
bulk  of  the  business  at  If  per  cent.  On  Wednesday 
loans  were  at  If  per  cent  and  at  1£  per  cent,  wiih 
the  majority  at  H  Per  cent.  On  Thursday  transactions 
were  at  \\  per  cent  and  at  1  per  cent,  with  the  bulk  of 
the  business  at  1|  per  cent.  On  Friday  loans  were 
at  \\  per  cent  ai  d  1^  per  cent,  with  the  majority  at 
\\  per  cent.  Banks  and  trust  companies  have  loaned 
at  1^  per  cent  as  the  minimum;  each  day  more  or  less 
money  has  been  loantd  by  them  at  2  per  cent.  Time 
contracts  are  freely  e ffered,  but  little  business  is  re 
ported,  and  rates  are  3  per  cent  for  sixty  days,  '6\  per 
cent  /or  ninety  days  and  4  per  cent  lor  four  to  six 
months  on  good  mixed  Stock  Exchange  collateral. 
Commercial  paper  is  inactive,  and  the  city  banks 
are  again  out  of  the  market  as  buyers  and 
many  of  them  find  it  more  profitable  to  dis- 
count paper  for  their  customers  and  their  cor- 
respondents at  5  per  cent.  The  business  reported 
by  dealers  is  chiefly  with  buyers  in  the  interior.  The 
supply  is  good  and  a  little  more  than  sufficient  to 
meet  requirements;  consequently  there  is  some  accu- 
mulation. Not  much  increase  in  the  volume  of  paper 
is  looked  for  before  next  month  and  in  November, 
when  it  is  expected  that  there  will  be  liberal  offerings, 
which  will  be  made  to  take  advantage  of  the  trade 
discounts.  Rates  are  4  per  cent  for  sixty  to  ninety- 
day  endorsed  bills  receivable,  4£@5£  per  cent  for 
prime  and  5@6  per  cent  for  good  four  to  six  months' 
single  names. 

The  indications  now  almost  unmistakably  point  to 
the  speedy  ending  of  the  war  in  South  Africa.   Presi 
dent  Paul   Krtiger,  of   the  Transvaal  Republic,  has, 
with  his  Cabinet,  found  refuge  at  Lorenzo  Marquez, 


whence  he  is  expected  to  proceed  to  Europe.  Gan. 
Botha  is  also  represented  to  be  negotiating  for  terms 
of  surrender.  Matters  in  China  are  in  suspense  await- 
ing negotiations  with  Li  Hung  Chang  and  Prince 
Ching,  who  have  been  commissioned  by  the  Chinese 
Government  to  treat  with  the  Powers  for  the  settle- 
ment of  all  pending  questions.  The  Bank  of  Eng- 
land minimum  rate  of  discount  remains  unchanged  at 
4  per  cent.  The  cable  reports  discounts  of  sixty  to 
ninety  day  bank  bills  in  London  3f  @3f  per  cent.  The 
open  market  rate  at  Paris  is  2f  per  ce  t  and  at  Berlin 
and  Frankfort  it  is  4f  per  cent.  According  to  our 
special  cable  from  London  the  Bank  of  England 
gained  £349,961  bullion  during  the  week  and  held 
£36  416,712  at  the  close  of  the  week.  Our  correspon- 
dent further  advises  us  that  the  gain  was  due  to  the 
import  of  £265,000  (of  which  £200,000  were  from 
Australia,  £35,000  from  Germany,  £-10,000  from 
China  and  £10,000  from  India),  a*  d  to  £85,000  net 
receipts  from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  has  been  quite  active 
this  week,  though  generally  lower.  There  was  a  lib- 
eral supply  of  cotton  and  grain  bills  on  Monday, which 
caused  a  sharp  decline  in  long  sterling,  and  there  was 
some  speculative  selling,  based  upon  the  rise  in  the 
price  of  cotton  caused  by  the  Galveston  disaster. 
Then  came  the  cancellation  of  contracts  for  Septem- 
ber deliveries  of  cotton  in  this  market  a'  d  a  demand 
for  cables  to  close  such  contracts  in  Liverpool.  At 
the  sametime  there  was  an  inquiry  for  cables  to  remit 
to  London  in  connection  with  the  maturing  instal- 
ment of  25  per  cent,  payable  September  14,  of  the  Ex- 
chequer loan  negotiation,  and  the  market  had 
a  firmer  tone  until  Wednesday,  when  it  yielded  to  the 
renewed  pressure  of  bills,  some  of  which  were  report- 
ed to  have  been  drawn  against  the  shipment  to  Lon- 
don of  certificates  for  British  Exchequer  bonds.  The 
tone  was  easy  thereafter.  Receipts  of  gold  at  the 
Custom  House  for  the  week,  $17,687.  The  Assay 
Office  paid  $916,757  49  for  domestic  bullion.  The 
Bank  ot  British  Norih  America  hts  received  $500,000 
and  the  Canadian  Bank  of  Commerce  a  like  amount 
of  drafts,  representing  Klondike  gold  deposited  at 
San  Francisco,  and  the  last-named  bank  has  advices 
of  the  deposit  for  its  account  at  Seattle  of  $500,000 
gold  bullion,  which  will  be  transferred  through  drafts- 
to  this  city.  One  incident  of  the  week  was  the  appli- 
cation on  Monday  at  the  Assay  Office  for  $5,000,000  in 
golfl  bars,  baif  of  which  were  intended  to  be  shipped 
on  Tuesday  and  the  remainder  on  Wednesday  to  Lon- 
don to  meet  the  September  instalment  on  the  British 
Exchequer  bonds  which  had  been  bought  by  the  Mor- 
gan syndicate  in  August.  On  Monday  afternoon  the 
order  for  the  gold  was  canceled,  the  bankers  decid- 
ing to  remit  through  cable  exchange. 

Nominal  rates  for  exchange  have  been  4  84  to  4  84£ 
for  sixty- day  and  4  874  to  4  88  for  sight  during  the 
week.  Rates  for  actual  business  opened  on  Monday 
at  a  decline  of  half  a  cent  for  long,  compared  with 
those  at  the  close  of  business  on  Friday  of  last  week, 
to  4  83£@4  83-J,  while  rates  for  short  were  reduced 
one  quarter  of  a  cent,  to  4  86f@4  87.  and  those  for 
cables  remained  unchanged  at  4  874  @4  87|.  The- 
tone  was  weak  but  it  grew  steadier  on  the  following 
day  in  consequence  of  the  above-noted  demand  for 
cables,  becoming  easier  on  Wednesday,  though  with- 
out quotable  ohange.  On  Thursday  rates  for  actual 
business  for  short  and  for  cables  declined  one-quarter 
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of  a  cent,  to  4  86^ @4  86f  for  the  former  and  to  4  8?^@ 
4  87£  for  the  latier,  while  those  for  long  remained 
unchanged.  The  tone  was  weak,  but  it  closed  steadier 
on  Friday.  The  following  shows  daily  posted  rates 
for  exchange  by  some  of  the  leading  drawers. 


Brown  Bros — 

Baring, 
Magonn  &  Co. 

Bank  British 
No.  America,. 

Bank  of 
Montreal, 


Canadian  Rank 

of  Commerce 

Heldelbaoh,  lok- 
elhelmer  4  Co. 

Lasard  Freres.. 

Merchants'  Bk. 
of  Han ad a 


5  80  days. 
1  Sight.. 

<  60  days. 

}  Sight... . 

(60  days. 

, }  Sight... . 

(  60  days. 
.}  Sight.... 

5  60  days. 

{Sight.. 

J  60  days. 
I  Sight.. 
(80  days 
}  Sight... 

( 60  days 
5  8lght.. 


FBI., 
Sept.  7. 

TtM* 
488 

MON. 

Sept.  10. 

TrrBfl., 
Sept.  11 

W»D.. 
SepU  12. 

THTTB.. 
Sept.  13. 

84 
87* 

84 

87* 

84 
87* 

84 
87* 

4  8B 
4  88* 

86 
88* 

84* 
88 

84* 
88 

84* 
88 

4  84* 
488 

84^ 
88 

84* 
88 

84* 
88 

84 
87* 

4  84* 
488 

84* 
88 

84* 
8b 

84* 
86 

84* 
88 

4  84* 

488 

84* 
88 

84* 
88 

84* 

88 

84* 
88 

4  84* 
488 

84* 

88 

84* 
88 

e4* 

88 

84 
87* 

4  84* 

488 

84* 
88 

84* 
88 

84* 
88 

84 
87* 

4  85 

4«8* 

84* 
88 

84* 

84* 

«8 

84* 
«8 

FBI.. 
Sept.  14. 

84 

87* 

84* 

88 

84 

87* 

84* 

88 

84* 
88 
84 
87* 

84 
87* 
84* 
88 


The  market  was  steady  on  Friday,  with  rates  for 
actual  business  4  83|@4  83£  for  long,  4  86^@4  86|  for 
short  and  4  87^  @4  87|  for  cables.  Commercial  on  banks 
4  82|@4  83  and  documents  for  payment  4  82£@4  83i 
Cotton  for  payment  4  82£(g>4  82£,  cotton  for  accept- 
ance 4  82f@4  83  and  grain  for  payment  4  83@4  83±. 


The    following    gives   the    week's    movements    of 
monev  to  and  from  the  interior  by  New  York  banks. 


Week  Ending  Sept.  14, 1900. 


Currency. 
Qold 


Total  gold  and  legal  tenders. 


Received  by 
N.T  Banks. 


13,089.000 
823.000 


?3,91 1,000 


Shipped  by 
N.  T.  Banks, 


*7,331.000 
1,141000 


$8,492,000 


Net  Interior 

Movement. 


Loss    f 4 ,263  000 
Loss        319  OOC 


Loss.  $4,t81.00( 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  Ending  Sept.  14, 1900. 


Banks  interior  movement,  as  above 
Sab-Treasury  operations 


Total  goto  and  legal  tenders. 


Into 
Bonks. 


$3,911,000 
19.800.000 


•  2V711.O00 


Out  of 

Banks. 


$8,492  000 
2n.800.000 


129,293.000 


Net  Change  in 
Bank  BnUUng*. 


Loss    14  581,000 
Loss     1.0  W.OCK. 


Loss    J5,5Hl.OO0 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Sept.  13    1900. 

Sept   14   1899. 

Bank  of 

Gold. 

Silver. 

Total. 

Gold. 

Silver. 

Total. 

X 
36.416.712 
89  796  481 
It  784,000 
77.915,000 
37  891.000 
13.6H9.000 
15.446  000 
4.869.000 
2.888  000 

S08.695.143 
<07  410  945 

X 

X 
86.416,713 
185.000,947 
42,097  000 
85,360  000 
47  638,000 
30  493,000 
17.111,000 
10,614  000 
4,332  000 

408,960.669 
*10.464,175 

X 
35.612.767 
76  894,7*3 
26  855.000 
93  653,000 
30  563  000 
13,0:3  000 
15.643  000 
2,741.000 
2,997,000 

297,932,530 
2w8.359.48S 

X 

47,634.907 

13,834  000 

5.218  000 

10,568.000 

13/00,000 

1,385.000 

6,964  000 

1,498.000 

99,701.907 
1001 4 1406 

X 
35  613  767 

Germany .... 

Ans.  Hung'y. 
Spain 

Netherlands 
Nat.Belg  m... 

Tot.thlg  week 
Tot.  orev.  w'k 

45.204.616 
14.M13.000 
7  445  000 
9,745.000 
16.804.000 
1,665  000 
5.645.000 
1,444,000 

10226  516 
MX053240 

124.629  670 
40  H89.0O0 
98,871.000 
41.131,000 
26,673.000 
16  938.000 
8.705  000 
4.495,000 

397  634  437 
898,500,894 

ME.  MCKINLEY'S  LETTER  OF  ACCEPTANCE. 

It  has  become  usual  of  recent  years  for  Presidential 
candidates  to  defer  their  letters  of  acceptance  until 
the  active  work  of  the  campaign  was  about  to  begin, 
some  eight  or  nine  weeks  after  nomination.  Mr.  Mc- 
Kinley  has  followed  this  practice  in  his  formal  ac- 
ceptance of  the  Republican  candidacy  published  last 
Monday. 

There  are  some  distinct  advantages  in  this  plan, 
not  the  least  of  which  is  the  opportunity  it  gives  for 
the  candidate  to  devote  his  attention  to  the  issues  of 
the  can vass  which  have  been  shown  in  the  interven- 
ing period  to  be  closest  to  the  interests  of  the  voters. 
Everyone  knows  that  a  June  or  July  convention  plat- 
form can  by  no  means  be  relied  upon  for  defining  the 
principles  on  which  the  electoral  struggle  will  really 
converge.  It  is  rather  an  effort  to  gather  up  and  pre- 
sent all  the  issues  which  may  later  on  attract  the  at- 
tention  of   voters  and  to  declare  in  more  or  less 


specific  form  the  party's  attitude  in  regard  to  them. 
Not  seldom  a  political  issue  presented  as  "paramount" 
in  July  will  be  almost  whollv  ignored  by  the  cam- 
paign writers  and  speakers  in  October.  This  was  cer- 
tainly true  of  the  protective  tariff  plank  in  the  polit- 
ical platforms  of  1896 — a  plank  whose  discussion 
would  have  emptied  audience  halls  in  the  au- 
tumn, when  the  attention  of  everyone  was  con- 
centrated on  the  financial  issue.  The  same 
fate  has  this  year  befallen  the  "trust  plank." 
Very  little  interest  has  been  excited  in  this  topic  of 
partisan  discussion.  The  people,  with  rather  unex- 
pected common-sense,  have  apparently  grasped  the 
fact  that  tbe  trust  problem  is  not,  as  in  1888,  a  ques- 
tion of  attempted  monopoly  and  extortion,  but  is  an 
economic  and  industrial  question  so  interwoven  with 
our  commercial  prestige  that  inquiry  into  the  proper 
regulation  of  such  combinations  must  supersede  dis- 
cussion as  to  the  quickest  way  to  annihilate  them. 
The  remarks  both  of  Mr.  Bryan  and  Mr.  McKinley  on 
this  question  have  been  perfunctory.  The  only  real 
effort  to  revive  the  controversy  has  been  in  the  some- 
what comic  attempt  of  one  group  of  politicians  to 
argue  that  a  young  man  has  novv-a-days  no  chance  of 
making  a  living  except  through  affiliations  with  a 
given  party. 

Mr.  Bryan,  we  dare  say,  would  have  been  glad  to 
have  the  financial  question  meet  a  similar  fate.  His 
letter  accepting  the  Democratic  nomination  issued 
on  August  9  ignored  the  question  altogether.  Un- 
fortunately, he  was  fettered  with  a  political  ball  and 
chain  in  the  shape  of  the  populist  nomination,  and  to 
this  erratic  body  of  voters  he  was  forced,  hardly  a 
week  later,  to  address  a  second  letter  of  acctptance 
given  up  almost  wholly  to  the  question  of  the  silver 
standard  and  fiat  money.  Tbis  rather  ostrich-like 
performance  naturally  had  the  effect  of  preventing 
any  possible  obscuring  of  the  financial  issue.  Mr. 
McKinley  has  been  more  straightforward — or,  per- 
haps, in  charity  to  his  opponent,  we  ougbt  to  say 
more  fortunate — in  being  able  to  speak  his  mind 
freely  on  all  the  issues  of  the  canvass;  with  particular 
view,  of  course,  to  those  on  which  public  interest  is 
plainly  concentrated. 

Mr.  McKinley's  assertion  that  if  the  "Imperial" 
issue  is  paramount,  the  currency  issue  is  immediate, 
is  a  shrewd  and,  in  our  opinion,  correct  statement  of 
the  case.  Granting  the  worst  interpretation  that  the 
opposition  can  place  upon  the  expansion  theories,  real 
or  fancied,  of  the  Administration,  the  facts  remain 
that  the  purposes  alleged  cannot  be  accomplished 
without  the  support  of  Congress,  that  Congress  is  cer- 
tain not  to  be  one-sided  on  the  question — last  winter's 
proceedings  proved  this  unmistakably — and  that  each 
subsequent  move  must  be  made  in  the  face  of  a  vigor- 
ous, alert  and  well-informed  opposition,  sustained  by 
a  powerful  public  sentiment.  On  the  other  hand,  the 
financial  question  must  be  decided  largely  by  the  ar- 
bitrary acts  of  an  Executive  who  is  pledged  for, or 
against  the  policy  in  which  the  nation  is  now  engaged. 

We  have  read  with  some  interest  the  controversy 
between  Secretary  Gage  and  Mr.  Carl  Schurz  on  this 
question — a  controversy  which  bears  directly  on  the 
President's  attitude.  Mr.  Sahurz  holds  the  opinion 
that  the  new  gold  standard  law  of  last  March,  though 
defective  in  many  respects,  would  at  least  prevent 
Mr.  Bryan,  in  case  of  his  election,  from  plunging  the 
country  into  a  depreciated  currency,  and  that  in  any 
case  the  present  Republican  Congress  might  easily,  in 


522 


THE    CHRONICLE. 


rvoL.  lxxi. 


its  closing  session  this  winter,  so  clinch,  by  supple- 
mentary legislation,  the  provisions  for  maintaining 
the  gold  standard  as  to  render  its  removal  impossible. 
Mr.  Gage  contends  that  a  President  opposed  to  the 
gold  standard  might,  by  merely  declaring  his  inten- 
tion of  paying  the  public  debt  in  silver,  stop  gold  pay- 
ments to  the  Government  and  create  the  possibility 
of  a  silver  basis;  and  as  regards  the  outlook  for  action 
by  the  next  session  of  Congress,  he  points  out  the 
improbability  that  such  legislation  could  be  secured 
with  the  hostile  verdict  of  the  country  passed  upon  it. 

But  both  Mr.  Schurz  and  Secretary  Gage  omitted 
to  emphaz'ze  a  further  and  highly  important  con- 
sideration, that  if  Mr.  Bryan  were  to  be  elected  he 
would  hold  office  until  1905,  and  conditions  three  or 
four  years  from  now  may  conceivably  have  altered 
from  1899  or  1900  as  the  conditions  of  1883  and  1884 
did  from  those  of  1880.  This  is  a  possibility  that 
must  always  be  kept  in  mind,  and  it  is  plain  enough 
that  the  automatic  sifeguards  surrounding  the  Treas 
ury  under  present  circumstances  would  hardly  exist 
under  trade  reaction  and  stagnation. 

Such  conditions,  involving  decline  in  public  rev 
enue,  return  of  money  from  trade  circulation  and  out- 
flow of  gold  from  city  reserves  would  need  to  be  met 
under  the  best  of  financial  legislation  by  a  firm,  dis 
creet  and  sound-minded  Executive.  We  hardly  need 
to  remind  the  reader  that  Mr.  Bryan  in  no  respect 
answers  the  tost,  and  the  proposition  to  place  him  in 
control  of  our  national  finances  for  the  next  four 
years  on  the  ground  that  conditions  will  stay  his 
hand  from  doing  mischief  now  S3ems  to  us  most  ex- 
traordinary. This  possibility,  it  will  be  observed,  is 
quite  independent  of  any  chance  that  Congress  itself 
might  undertake,  in  the  event  of  Mr.  Bryan's  elec- 
tion, to  threaten  and  tamper  with  the  existing 
law.  It  is  thes3  facts  which  make  pertinent 
Mr.  McKinley's  query  in  his  letter  of  acceptance, 
whether  the  American  people  will,  "through  indiffer- 
ence or  fancied  security,  hazard  the  overthrow  of  the 
wise  financial  legislation  of  the  past  year  and  revive 
the  danger  of  the  silver  standard  with  all  of  the  in- 
evitable evils  of  shattered  confidence  and  general 
disaster  which  justly  alarmed  and  aroused  them  in 
1896/' 

Mr.  McKinley's  remarks  on  the  Philippine  question, 
though  not  placed  first,  occupy  much  the  larger  part 
of  his  letter,  and  are  dealt  with  somewhat  extensively, 
as  was  natural  in  a  case  where  he  had  not  to  argue 
for  a  general  policy  but  to  defend  specific  Executive 
acts.  For  the  most  part  this  portion  of  the  letter  is 
a  review  of  the  earlier  proceedings  in  the  case.  It 
adds  little  to  what  the  public  already  knows,  but  it 
makes  clear,  what  we  have  frequently  stated  as  our 
own  belief  regarding  the  Philippine  matter,  that  cir- 
cumstances forced  the  war  on  our  Government,  and 
that  there  has  been  no  escape  from  the  subsequent 
chain  of  unfortunate  events,  except  through  abandon- 
ment of  the  Philippines  to  anarchy. 

The  concluding  language  of  the  Schurman  Com- 
mission's report,  that  "the  Commission  is  of  the 
opinion  that  there  has  been  no  time  since  the  destruc 
tion  of  the  Spanish  squadron  by  Admiral  Dawey  when 
it  was  possible  to  withdraw  our  forces  from  the  islands 
either  with  honor  to  ourselves  or  with  safety  to  the 
inhabitants,"  and  that  "  should  our  power  by  any 
fatality  be  withdrawn,  the  Commission  believes  that 
the  government  of  the  Philippines  would  speedily 
lapse  into  anarchy,  which  would  excuse,  if  it  did  not 


necessitate,  the  intervention  of  other  Powers  and  the 
eventual  division  of  the  islands  among  them,"  are  the 
real  matter  of  expert  judgment  on  which  the  student  of 
the  question  has  to  rely.  There  will  continue  to  be  some 
difference  of  opinion  as  to  whether  the  policy  pur- 
sued towards  the  Filipinos  pending  the  ratification 
of  the  Spanish  treaty  was  or  was  not  the  wisest. 
Bat  the  practical  question,  what  an  administra- 
tion can  do  under  the  circumstances  which  have 
since  arisen,  is  now  the  chief  matter  for  decision. 
The  citations  from  unbiased  authority  in  Mr.  Mc- 
Kinley's letter  of  acceptance,  even  though  not  new 
to  the  reader,  are  worthy  of  fresh  examination  as  an 
antidote  to  Mr.  Bryan's  off-hand  pledge  to  summon 
Congress  at  once  on  his  inauguration,  and  insist  on 
our  Government's  instant  withdrawal  from  the  Philip- 
pines. 

THE  ILLINOIS  CENTRAL  AND  ITS 
PROGRESS. 

There  are  several  noteworthy  features  in  the  annual 
report  of  the  Illinois  Central  Railroad  Company, 
which  has  come  to  hand  this  week.  Perhaps  the  'act 
to  which  chief  prominence  will  be  given  is  the  further 
increase  in  the  extent  of  road  embraced  in  the  system. 
The  new  road  acquired  during  the  twelve  months  end- 
ing June  30  comprises  in  the  aggregate  317  miles,  and 
embraces  some  decidedly  important  extensions.  For 
instance,  through  the  building  of  the  Fort  Dodge  & 
Omaha  Railroad,  the  company  gets  an  entrance  into 
Council  Bluffs  and  Omaha,  and  through  the  acquisi- 
tion of  what  is  called  the  Litchfield  Division  (acquired 
from  the  St.  Louis  Peoria  &  Northern  Riilroad  Com- 
pany) the  company  gets  an  independent  line  of  its 
own  into  St.  Louis  by  way  of  Springfield.  The  com- 
pany formerly  used  94  miles  of  the  track  of  the  "  Big 
Four"  in  order  to  reach  St.  Louis. 

The  extensions  and  acquisitions  of  the  late  year  are 
simply  a  continuation  of  the  policy  which  has  dom- 
inated the  management  of  the  property  for  a  good 
many  years  past.  It  is  gratifying  to  note  that  great 
success  has  attended  the  carrying  out  of  this  policy  of 
expansion  up  to  the  present  time.  The  evidence  of 
such  success  is  found  in  many  different  directions. 
The  excellent  credit  of  the  Illinois  Central  Company, 
due  to  its  continued  prosperity  and  progressive  man- 
agement, has  been  a  decided  help  in  making  the  new 
ventures  successful,  for  the  company  has  been  able  to 
borrow  the  necessary  money  to  finance  such  under- 
takings at  very  low  rates  of  interest — say  3  and  3£  per 
cent.  It  appears,  too,  that  these  ventures  have  been 
independently  profitable  aside  from  what  they  have 
contributed  to  the  general  prosperity  and  develop- 
ment of  the  system. 

It  is  not  often  that  one  finds  in  a  railroad  report 
statistics  that  enable  one  to  ascertain  whether  the 
results  from  a  given  piece  of  new  road  are  proving 
profitable  or  the  reverse.  But  in  the  case  of  the 
Illinois  Central  great  pains  are  taken  to  set  out  the 
exact  facts.  The  largest  two  ventures  of  recent  years 
are  what  are  termed  the  St.  Louis  Division,  compris- 
ing the  old  S:.  Louis  Alton  &  Terre  Hiute  lines,  and 
the  Louisville  Division,  comprising  the  Chesapeake 
Ohio  &  Southwestern  and  allied  lines.  Tables  are 
given  to  show  that  the  St.  Louis  D. vision  in  the  late 
twelve  months  earned  net,  in  excess  of  expenses  and 
taxes,  $672,114,  while  the  fixed  charges  were  only 
$507,625,  thus  leaving  a  surplus  of  $164,589,  or  3243 
per  cent  in  excess  of  charges.     Similarly  the  Louis- 
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ville  Division  earned  net  for  the  twelve  months  $1,- 
135,738,  while  the  requirements  for  charges  were  only 
$820,619,  leaving  a  surplus  of  no  less  than  $315,119, 
or  38 '40  per  cent  in  excess  of  the  year's  charges.  We 
might  also  refer  to  the  still  more  profitable  results  at- 
tending the  operation  of  the  Yazoo  &  Mississippi  Val- 
ley road, which  was  an  earlier  venture  of  the  company. 
That  road  in  the  late  year  earned  $959,299  in  excess 
of  its  obligatory  interest  requirements. 

Some  further  new  road  is  under  construction,  and 
parts  of  the  Peoria  Decatur  &  Evansville  have  recent- 
ly been  acquired.  Taking,  however,  the  mileage  as 
reported  June  30,  we  find  that  the  company  then 
operated  3,996  miles  of  road.  This  is  independent  of 
the  Yazoo  &  Mississippi  Valley  Railroad,  which  is 
operated  as  a  separate  and  distinct  property  and  com 
prises  1,001  miles.  The  Illinois  Central  system, 
therefore,  may  be  said  to  embrace,  roughly,  5,000  miles 
of  road.  The  accounts  in  the  report  are  based  only 
on  the  3,996  miles  directly  operated.  The  average 
number  of  miles  for  the  twelve  months  ending  June 
30  was  3,845.  If  we  compare  the  figures  of  earnings 
for  the  late  year  with  those  of  some  of  the  earlier 
years,  when  the  mileage  was  much  smaller,  we  see 
that  the  Illinois  Central  shows  splendid  progress  in 
its  earning  capacity.  In  the  twelve  months  ending 
December  31  1886  the  company  operated  2,089  miles 
of  road  and  received  therefrom  gross  of  $12,529,493. 
In  the  year  under  review  the  company  operated,  as 
already  said,  an  average  of  3,845  miles  of  road,  and 
the  gross  receipts  therefrom  were  $32,611,967.  In 
the  whole  of  the  period  between  these  two  dates  gross 
receipts  steadily  rose,  year  by  year,  with  but  one  soli- 
tary exception.  Moreover,  the  gross  receipts  per 
mile  in  ihe  late  year  were  $8,482,as  against  only  $5,722 
per  mile  in  the  fiscal  year  1890.  Tables  given  in 
the  report  bring  out  the  fact  that  the  property  from 
havirg  had  in  1890  receipts  per  mile  which  were 
$1,003  less  than  the  average  of  all  the  railroads  in  the 
United  States,  in  1899  had  receipts  exceeding  that 
average  by  $654  per  mile.  As  is  well  known,  the 
Illinois  Central,  under  its  charter,  pays  to  the  State 
of  Illinois  7  per  cent  of  the  gross  receipts  on  the  706 
miles  of  line  originally  built  by  the  company.  It  is 
significant  of  the  great  increase  of  traffic  on  this  por- 
tion of  the  road,  as  the  result  of  the  extension  of 
the  system  and  the  development  of  local  traffic,  that 
the  yield  of  the  percentage  referred  to  for  the  late  year 
at  $762,438  was  the  largest  amount  ever  paid  in  that 
way  by  the  company  in  any  year,  not  excepting  even 
the  year  of  the  World's  Fair. 

A  striking  fact  with  reference  to  the  traffic  of  the 
Illinois  Central  was  brought  out  recently  by  President 
Stuyvesaut  Fish  in  his  testimony  before  the  Indus 
trial  Commission.  The  fact  we  refer  to  is  that,  in 
face  of  the  great  extension  in  the  mileage  of  the 
system,  the  bulk  of  the  traffic  of  the  system  remains 
local.  Mr.  Fish  pointed  out  that  of  the  13,517,161 
tons  of  freight  carried  in  1898-99,83  6-10  per  cent 
was  local  and  only.  16  4-10  per  cent  through.  Of 
the  1,840,719  tons  of  freight  carried  in  the  same  year 
by  the  Yazoo  &  Mississippi  Valley  Railroad,  83  9-10 
per  cent  was  local  and  16  1-10  through.  He  said  that 
when  he  entered  the  seivice  of  the  Illinois  Central 
Company  in  1871  the  ratio  of  local  to  through  freight 
was  almost  exactly  the  same  as  at  present.  In  all  the 
years  since  then  it  has  varied  within  narrow  limits, 
although  the  tonnage  has  increased  more  than  ten- 
fold.   This  is  a  very  striking  showing,   and  the  fact 


that  the  local  traffic  so  largely  preponderates  is  of  im- 
portance in  its  bearing  on  the  traffic  operations  and 
results  of  the  road. 

For  one  thing,  we  get  an  idea  of  the  splendid  ser- 
vice the  Illinois  Central  is  rendering  as  a  public 
carrier  to  all  the  communities  tributary  to  its  lines. 
Its  immense  tonnage  of  the  late  year,  viz.,  16,020,836 
tons  carried  and  3,425  million  tons  transported  one 
mile,  was  moved  at  an  average  charge  to  the  users  of 
the  road  of  only  65  hundredths  of  a  cent  per  ton  per 
mile.  The  rate  is  lower  even  than  it  was  in  the  year 
preceding,  though  tariff  schedules  in  Illinois  Central 
territory,  on  account  of  the  increased  harmony 
among  the  roads,  were  very  much  better  maintained 
than  in  the  year  preceding.  If  the  traffic  of  the 
Illinois  Central  were  largely  through,  or  if  it  were 
composed  mainly  of  minerals  and  other  bulky  low- 
class  freights,  an  average  of  6  5-10  mills  person  per 
mile  might  not  be  considered  exceptionally  low.  But 
when  it  is  remembered  that,  as  just  shown,  through 
traffic  forms  only  a  very  small  portion  of  the  tonnage, 
and  thatj  furthermore  a  considerable  part  of  the 
mileage  of  the  system  runs  through  thickly  popu- 
lated and  important  manufacturing  districts  yielding 
a  large  amount  of  merchandise  freight,  the  fact  that 
no  more  than  6£  mills  per  ton  mile  has  been  realized 
from  the  traffic  shows  at  once  the  degree  of  efficiency 
attained  in  the  management  of  the  property  and  the 
careful  way  in  which  it  is  being  administered 
so  as  to  promote  the  interests  of  the  sec- 
tions of  country  tributary  to  the  system.  As 
recently  as  1892  the  average  rate  per  ton  per  mile  was 
over  9  mills.  The  comparatively  light  loading  of  the 
trains  and  the  short  average  haul  obtained  on  the 
traffic  follow  directly  from  the  same  circumstance. 
From  Chicago  to  New  Orleans  over  the  Illinois  Cen- 
tral is  912  miles,  yet  the  average  haul  obtained  by  the 
system  on  its  freight  for  the  late  year  was  less  than 
214  miles.  The  company  is  steadily  adding  to  its 
average  train-load,  and  as  a  result  of  this  is  increasing 
its  gross  receipts  per  train  mile,  notwithstanding  the 
lower  average  rates  obtained.  For  instance,  in  the 
late  year  the  receipts  per  train  mile  were  $1  29*82, 
against  only  $1  26-18  in  1898-99  and  $1  25  94  in  1897- 
98.  At  the  same  time,  however,  and  for  the  reasons 
mentioned,  the  management  have  not  yet  found  it 
possible  to  make  any  " record"  train-loads,  such  as 
some  of  the  other  large  companies  have  recently  estab- 
lished. After  the  increase  the  average  load  now  is 
221  tons,  this  comparing  with  209  tons  in  1899  and 
206  tons  in  1898. 

The  income  account  for  the  late  year  shows   that 
out  of  the  revenues  for  the  twelve  months  the  com- 
pany was  able  to  meet  all  its  charges,   pay   dividends 
of  oi  per  cent  on  its  stock  (2|  per  cent  March  1900 
and  3  per  cent  September  1900)   and  make  besides 
a  contribution  out  of  earnings  of  $2,416,674  for  bet- 
terments and  even  then  carry  forward  a  slight  surplus 
balance.     While  only  $3,300,000  was  appropriated  out 
of  the  year's  income  in  payment  of  dividends,   the 
amount  actually  available  for  dividends  had  it  not 
been  deemed  best  to  make  the  contribution  referred  to 
for  betterments  would  have  been  $5,757,274.  This  lat- 
ter amount  is  equivalent  to  9  *59  per  cent  on  the  present 
outstanding  stock    of    $60,000,000.      Another    fact 
should  be  borne  in  mind,  viz.,  that  this  is  entirely  in- 
dependent of  the  results  of  the  operation  of  the  Ya>- 
zoo  &  Mississippi  Valley  Railroad.     The  Illinois  Cen- 
tral owns  the  second  mortgage  bonds  of  this  road,  and 
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nearly  all  the  Land  Grant  bonds,  and  if  the  directors 
of  the  Yazoo  &  Mississippi  Valley  Railroad  had  seen 
fit  to  apply  the  net  earnings,  over  and  above  the  fixed 
charges  of  that  company,  to  the  payment  of  interest 
on  these  bonds,  there  would  have  been  coming  to  the 
Illinois  Central  almost  $1,000,000  ($959,299)  from  that 
source.  We  might  also  say  there  would  in  the  same 
way  have  been  coming  to  it  $340,921  from  the  opera- 
tion of  the  Yazoo  &  Mississippi  Valley  Road  for  the 
year  preceding.  The  income  of  the  Illinois  Central 
for  the  twelve  months  ending  Jane  30,  1900,  included 
nothing  received  on  the  second  mortgage  bonds  of  the 
Louisville  New  Orleans  &  Texas  Railway  Company 
(Yazoo  &  Mississippi  Valley  line),  whereas  the  income 
of  1898-99  includedj  $463,265  derived  from  that 
source. 

It  has  been  the  policy  of  the  company  in  recent 
years,  as  we  have  several  times  pointed  out  in  these 
columns,  to  devote  large  amounts  out  of  earnings 
each  year  for  betterments.  Besides  the  $2,416,674 
applied  in  that  way  in  the  late  year,  there  was  a 
similar  contribution  of  $1,475,094  in  1898-99  and  $1,- 
726,451  in  1897-98.  Altogether  apart,  however,  from 
the  sums  taken  specifically  from  earnings,  the  com 
pany  has  been  spending  very  large  amounts  upon 
maintenance  of  way  and  maintenance  of  equipment. 
In  1899-1900  operating  expenses  increased,  as  com- 
pared with  1898  99,  $3,174,333.  Bat  $1,764,445 
of  this  increase  appeared  under  the  heads  of 
"maintenance  of  way  and  structures"  and  "main 
tenance  of  equipment,"  the  total  spent  under 
the  former  head  being  $5,568,697,  against  $4,283, 
497,  and  the  total  spent  for  maintenance  of  equip 
ment  being  $3,675,182,  against  $3,195,936.  The 
Illinois  Central  applied  28-34  per  cent  of  its  gross 
receipts  in  the  late  year  upon  maintenance  account, 
and  26*60  per  cent  in  the  year  preceding.  According 
to  the  report  of  the  Inter-State  Commerce  Commission 
for  the  year  ending  June  30 1899,  the  percentage  of  gross 
receipts  spent  by  all  the  railroads  in  the  United  States 
on  maintenance  account  in  that  year  was  only  25*22 
percent.  The  Illinois  Central  in  the  late  year  paid 
out  $1,448  per  mile  for  maintenance  of  way  and 
structures  and  $954  per  mile  for  maintenance  of 
equipment,  making  $2,402  together.  This  compares 
with  $2,038  spent  on  maintenance  account  the  pre 
vious  year,  and  with  $1,767  spent  in  the  same  way  per 
mile  by  all  the  railroads  in  the  United  States  in  1898 
99,  and  with  only  $1,471  spent  by  the  railroads  in 
Croup  V  and  VI  in  that  year,  these  being  the  groups 
in  which  the  lines  of  the  Illinois  Central  are  situated. 
Such  contrasts  give  an  idea  of  the  liberal  way  in 
which  the  Illinois  Central  property  is  being  improved 
out  of  earnings. 

From  the  company's  balance  sheet,  we  see  that  cur- 
rent liabilities  now  exceed  current  assets  in  amount  of 
$1,551,414,  whereas  on  Juae  30  of  the  previous  year  the 
assets  exceeded  the  liabilities  in  amount  of  $1,006,755. 
The  item  of  advances  to  railroads  under  construe 
tion  has  increased,  however,  daring  the  twelve  months 
from  $2,052,090  to  $5, 149,857.  All  the  $60,000,000  of 
authorized  stock  is  now  outstanding,  the  7£  millions 
held  in  the  treasury  twelve  months  ago  having,  as  is 
known,  been  disposed  of.  The  funded  debt  has  been 
reduced  from  $107,262,925  to  $104,639,925,  mainly 
through  the  retirement,  as  announced  in  the  last  re- 
port, of  the  $2,622,000  Two-ten  4  per  cent  gold  bonds. 
The  aggregate  of  bonds  owned  has  increased  from 
$34,615,230  to  $36,209,889,  the  increase  being  chiefly 


in  the  holdings  of  Yazoo  &  Mississippi  Valley  Rail- 
road Company  gold  improvement  bonds  of  1934,  which 
now  stand  at  $4,775,658  against  $3,324,000  a  year  ago. 
A  mortgage  for  $5,000,000  has  been  executed  on  the 
Fort  Dodge  &  Omaha  Railroad  (or  Omaha  Division), 
and  it  is  expected  to  sell  presently  4£  millions  of  these 
bonds  to  reimburse  the  company  for  advances  made. 
The  Omaha  Division  is  131  miles  in  length.  The  re- 
port points  out  that  including  this  division  no  bonds 
had,  up  to  the  close  of  the  year,  been  issued  by  the 
Illinois  Central  Company  in  respect  to  314*76  miles 
of  road. 


THE  CHESAPEAKE  <k  OHIO  RAILWAY. 

The  annual  report  of  the  Chesapeake  &  Ohio  Rail- 
way Company  shows  a  continuance  of  the  noteworthy 
work  for  which  the  property  has  been  so  long  dis- 
tinguished. Perhaps  this  is  not  surprising  seeing 
that  Mr.  George  W.  Stevens,  who  is  now  the  Presi- 
dent of  the  Company,  was  for  many  years  the  General 
Manager  under  Melville  E.  Ingalls,  the  former  chief 
executive,  and  to  whom  so  much  of  its  progress  and 
success  is  owing.  Mr.  Stevens  is  evidently  imbued 
with  the  same  spirit  and  committed  to  the  same  policy 
as  was  Mr.  Ingalls. 

It  will  be  remembered  that  in  the  spring  of  the 
present  year  a  change  occurred  in  the  ownership  of 
the  Cheseapeake  &  Ohio  Railway,  which  is  now  con- 
trolled jointly  by  the  Vanderbilt  and  Pennsylvania 
Railroad  interests.  The  change  was  made  with  the 
view  to  promoting  harmony  among  the  trunk  lines, 
the  Pennsylvania  Railroad  being  given  an  ownership 
and  a  representation  in  the  property  for  this  purpose. 
As  soon  as  announcement  of  the  dual  ownership  was 
made,  Mr.  Ingalls,  who  had  always  been  looked  upon  as 
a  distiactively  Vanderbilt  man,  tendered  his  resigna- 
tion both  as  President  and  direstor.  A3  is  well  known, 
he  retains  his  position  as  chief  executive  of  the  Big 
Four,  which  forms  part  of  the  Vanderbilt  system, 
and  to  which,  together  with  ihe  New  York  Central, 
have  been  assigned  the  Vanderoilt  holdings  in  the 
Chesapeake  &  Ohio.  These  matters  deserve  to  be 
recalled,  as  the  omission  in  the  late  report  of  the  Big 
Four  company  of  allusion  to  the  acquisition  of  shares 
in  the  Chesapeake  &  Ohio  has  been  referred  to  in 
certain  quarters  in  a  way  implying  belief  in  a  pur- 
pose  to  withhold  hidden  information.  As  it  happens, 
the  facts  are  all  well  known  and  no  one  need  be  in 
ignorance  of  them.  Tho3e  who  uaderstand  the  cir- 
cumstances attending  the  change  in  ownership  of  the 
Chesapeake  &  Ohio  will  have  no  difficulty  in  discern- 
ing the  reason  why  the  Big  Four  rep>rt  contained  no 
comment  on  the  event.  The  chief  executive  of  the 
Big  Four  was  averse  to  discussing  a  matter  which  so 
immediately  concerned  himself. 

The  part  played  by  Mr.  Ingalls  in  the  development 
and  upbuilding  of  the  Chesapeake  &  Ohio  can  hardly 
be  exaggerated.  It  is  evidence  of  the  broad  and 
catholic  spirit  dominating  those  now  administering 
the  property  that  this  indebtedness  is  freely  and 
graciously  acknowledged.  At  the  time  when  Mr.  In- 
galls tendered  his  resignation  last  January  the  board 
of  directors  of  the  Company  adopted  a  resolution  ex- 
pressive of  their  recognition  and  appreciation  of 
his  services  during  the  twelve  years  in  whioh 
he  directed  the  company's  affairs.  The  resolutions 
declare  that  "under  his  management  and  through 
his  foresight  and  energy  the  Chesapeake  &  Ohio 
Railway  Company    has    risen    from    a    discredited 
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and  inefficient  line  of  insignificance  to  a  prosperous 
and  thoroughly  efficient  trunk  line."  These  words 
are  none  too  strong,  and  President  Stevens,  who  was 
so  intimately  associated  with  Mr.  Ingalls,  has  had 
them  reproduced  in  the  present  pamphlet  report.  The 
report  also  prints  the  deserved  tribute  paid  by  the 
board  to  the  late  Oharles  H.  Coster  of  the  firm ^ of  J. 
P.  Morgan  &  Co.  That  great  banking  house  reorgan- 
ized the  Chesapeake  &  Ohio  and  placed  it  on  its  feet, 
and  Mr.  Coster  was  the  instrumentality  through  which 
the  work  was  accomplished.  No  praise  of  him  can  be 
too  high. 

We  have  stated  that  the  present  report  shows  a  con 
tinuance  of  the  noteworthy  work  of  previous  years. 
This  becomes  strikingly  evident  when  the  operating 
results  are  examined.  It  was  considered  a  great 
achievement  when  the  report  for  the  previous  year 
showed  an  average  train- load  of  425  tons.  But  during 
the  late  twelve  months  this  average  was  increased  by 
63  tons,  bringing  it  up  to  the  remarkable  figure  of 
488  tons.  What  an  element  of  economy  this  is  will 
appear  when  we  say  that  with  an  addition  of  440 
millions,  or  18  per  cent,  to  the  tonnage  movement  one 
mile,  the  increase  in  freight  train  mileage  was  less  than 
153,000  miles,  or  only  about  2£  per  cent.  It  results 
from  the  Bame  circumstance  that  the  management 
were  able  to  bring  up  the  earnings  of  the  freight 
trains  from  $1  53  per  mile  to  $1  67,  notwithstanding 
a  further  decline  in  the  average  rate  realized  in  mov- 
ing the  tonnage. 

Such  economies  of  management  in  the  case  of  the 
Chesapeake  &  Ohio  are  absolutely  necessary.  The 
annual  report  of  the  Norfolk  &  Western  last  week 
showed  a  slight  recovery  in  the  rate  received  per  ton 
per  mile.  Not  so  the  Chesapeake  &  Ohio.  Here 
there  has  been  a  further  decline,  and  moreover  the 
average  has  now  got  down  to  the  phenomenally  low 
figure  of  343  mills  per  ton  per  mile.  In  other  words, 
the  good  income  results  of  the  late  year  were  ob- 
tained on  an  average  freight  rate  for  the 
entire  tonnage  but  little  larger  than  a  third  of 
a  cent  per  ton  per  mile.  When  the  coal 
tonnage  is  separated  from  the  total  tonnage  and 
treated  as  a  distinct  item  by  itself,  we  get  figures 
which  are  perfectly  astonishing  and  which  bat  a 
short  time  ago  would  have  been  considered  incon- 
ceivable. We  quoted  President  Fink  of  the  Norfolk 
&  Western  as  having  said  that  rates  on  tidewater 
bituminous  coal  in  the  late  year  had  reached  the 
lowest  level  in  the  history  of  that  road.  The  Chesa- 
peake &  Ohio  report  furnishes  convincing  testimony 
to  the  truth  of  this  statement,  for  the  average  on  coal 
is  seen  to  have  dropped  over  25  per  cent  during  the 
twelve  months,  falling  from  2-74  mills  to  2*02  mills. 
The  reader  should  not  fail  to  observe  that  this  latter 
is  only  one- fifth  of  a  cent  per  ton  per  mile,  and  that 
hence  on  its  coal  traffic  the  road  was  obliged  to  move 
five  tons  of  freight  a  mile  in  order  to  earn  one  centl 

Owing  to  the  increasing  efficiency  with  which  the 
property  has  been  managed,  the  income  results  are 
better  than  for  the  previous  year.  The  gross  earn- 
ings of  course  were  the  largest  in  the  company's  his- 
tory, having  farther  increased  $1,392,231  over  the 
total  of  the  preceding  year,  which  previously  had 
been  unexceled.  The  net  increased  $381,976  or 
almost  10  per  cent.  After  providing  for  all 
charges  there  was  left  a  surplus  of  $1,156,- 
582  against  a  similar  surplus  in  1898  9  of 
$706,131.      Out    of    this,    $348,695    was     set    aside 


for  extraordinary  expenditures  for  real  estate  and  new 
equipment,  but  even  then  there  was  left  $807,886,  a 
sum  larger  than  the  surplus  of  $706,130  for  the  pre- 
vious year,  when  a  dividend  of  1  per  cent  was  paid. 
We  notice,  however,  that  the  whole  amount  of  the 
discount  on  sales  of  general  mortgage  i\  per  cent 
bonds,  aggregating  $1,103,513,  has  been  charged  off 
in  a  lump  sum  against  profit  and  loss.  The  previous 
practice  had  been  to  charge  a  proportionate  amount 
against  income  each  year. 


RAILROAD     GROSS     EARNINGS    FOR 
A  UG  UST. 

As  expected,  gains  in  railroad  gross  earnings  are 
now  smaller  both  in  amount  and  ratio.  And  yet,  all 
things  considered,  the  improvement  continues  re- 
markably large.  We  present  below  our  compilations 
for  the  month  of  August,  and  they  show  an  increase 
on  somewhat  more  than  101,000  miles  of  road  of  $3,- 
460,551,  or  614  per  cent.  This  is  the  result  in  face 
of  a  smaller  corn  movement  in  the  West,  a  smaller 
cotton  movement  in  the  South,  and  at  a  time,  too, 
when  trade  has  been  noticeably  slackening  and  when 
enterprise  has  in  a  measure  been  held  in  check  by  the 
Presidential  canvass.  Of  course  some  of  the  separate 
roads  reflect  the  presence  of  one  or  another  of  these 
adverse  influences,  but  collectively  the  results  are 
surprisingly  good. 

A  fact  which  should  not  be  overlooked,  either,  ig 
that  the  improvement  this  year  follows  particularly 
noteworthy  improvement  last  year  and  improvement, 
too,  in  the  two  years  previou  s*  In  August  1899  our 
statement  showed  $6,815,170  gain,  or  13-48  per  cent, 
while  in  the  same  month  of  the  two  preceding  years 
the  increase  was  respectively  2£  and  5  million  dollars. 
Here  are  the  comparisons  back  to  1896,  both  for  the 
month  and  the  calendar  year  to  date. 


Mileage. 

Earnings. 

Increase 

Tear 

Tear 

Tear 

Tear 

or 

Given. 

Preceding 
Miles. 

Given. 

Preceding. 

Decrease. 

August. 

Miles. 

$ 

$ 

9 

1896  (186  roads). 

94,119 

93.413 

40,361.739 

41,444,183 

Dec.  1,082,414 

1897  (123  roads). 

97,862 

95,784 

46,066,637 

40/65,379 

Inc.  4  971.268 

1898  (137  roads). 

98,829 

99,436 

48,880,008 

46.582,664 

Inc.  2,297,468 

1899  (118 roads). 

100,189 

99,415 

67,374,907 

60,6^9.787 

Inc.  6,816470 

1900  '111  roads). 

101,222 

97,933 

69,840,941 

56.330,390 

Inc.  3.460,551 

Jan.  1  to  Aug.  31 

1896  ,121  roads).. 

92,900 

92,164 

3C0.782.213 

285,668,821 

Inc.  15.123,893 

1897  1119  roads). 

96.833 

96.055 

315.225.26H 

805,869.646 

Inc.  9.855.628 

1898  (127  roads). 

98.829 

98,486 

356,776.184 

822.089,51': 

Inc.  84,706.917 

1899  (116  roads) 

100,175 

99,1a 

899,700,12 

867  68^,171 

Inc.  32,111,963 

1900  (111  roads) 

101,222 

97.R33 

441.423  17* 

S93.341 .635 

rnr.48  0^0,640 

The  grain  movement  on  the  whole  was  irregular, 
both  as  between  the  various  cereals  and  as  between  the 
different  primary  markets.   In  corn,  as  already  stated, 
there  was  a  falling  off,  the  receipts  at  the  West  for  the 
five  weeks  ending  September  1  being  13,214,137  bush- 
els in  1900  against  20,504,874  bushels  in  1899.     In 
oats,  likewise,  there  was  a  decrease  of  about  two  mil- 
lion bushels,   besides  which  there  were  smaller  de- 
creases in  barley  and  rye.     In  the  wheat  movement, 
on  the  other  hand,  there  was  a  very  marked  expan- 
sion, the  receipts  aggregating  for  the  five  weeks  33 
million  bushels  against  20  millions  last  year.   The  gain, 
however,  was  almost  entirely  in  winter  wheat,  though 
Minneapolis,  a  spring-wheat  point,  also  enlarged  its 
total.   The  augmentation  at  Kansas  City  and  St.  Louis 
was  very  large,  reflecting  the  excellent  winter  wheat 
crop  raised  the  present  year  in  the  Southwest;  the 
gain    at  Chicago  (which  receives  both  winter  and 
spring  wheat)  was  also,  we  are  able  to  say,  entirely  in 
winter  wheat.     The  following  is  our  usual  table. 
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RECEIPTS  OF  FLOUR  AND  GRAIN  FOR  FIVE  WEEKS  ENDING 
SEPT.  1  AND  SINCE  JANUART  1. 


Flour. 

Wheat, 

Corn, 

OaU, 

Barley, 

Rye. 

(bbls.) 

(buth.) 

(bush.) 

(bush.) 

(bush.) 

(bush.) 

Chicago— 

6  wks.  Aug.,  1900 

526,605 

8,281,648 

6,441.440 

12,812.571 

458.101 

173.846 

5  wits.  Aug.,  1899 

473,953 

2,167,87a 

11.289.977 

17.8P8.588 

888,63^ 

2  JZ.762 

Btnce  Jan.l,  1900 

6,727,519 

17,879.331 

71,974,632 

64.185.S88 

8,886,621 

1.277.19^ 

Since  Jan.l,  1899 

3,661,249 

17.081,932 

85,315,679 

76,228,818 

6,011,471 

1,818,073 

Milwaukee— 

5wka.  Aug.,  1900 

333,615 

640,250 

606,960 

653.20C 

508,650 

62,500 

5  wks.Aug.,18»9 

4  01.0 15 

759,788 

819,240 

708.20( 

640,5n0 

107,649 

Since  Jan.l,  1900 

1,933.660 

5,639,300 

8,641,260 

6,943,701 

6,222,250 

661,700 

Since  Jan.l,  1899 

1,776,395 

6,296,249 

6,278,840 

8,84d,9X 

3,618,021 

976.561 

Bt.  Louis— 

6  wks.  Aug,,  1900 

184,705 

5.288,361 

1,754.900 

1,607,760 

6,000 

40,429 

6  wks.  Aug.,  1899 

161,025 

2,849,92a 

3,379,730 

1,162,266 

4,586 

26,13^ 

Since  J  an. 1.1900 

1,036.09a 

11,497,624 

17,156  490 

8,810,746 

662,260 

266.B49 

Since  Jan.l,  1899 

832,215 

6,919,488 

16,608,660 

7,670,676 

324.036 

223,146 

Toledo— 

5  wks.  Aug.,  1900 

88,577 

1,881.271 

1.334,303 

1,865,400 

40,500 

67.972 

6  wks.  Aug.,  1899 

70,856 

3,991,025 

1,021,848 

955,000 

125,000 

67.711 

Since  Jan.l,  1900 

683,716 

3,943,113 

15,2 -49,93$ 

3,638,538 

301.3M) 

157,406 

Since  Jan.l,  1899 

163,590 

12,674,740 

10,165,746 

2,5l5,«;9 

601,600 

672,121 

Detroit  - 

r>  wks.  Aug.,  1900 

36.800 

822,758 

868.278 

438,450 

6  wks.  Aug.,  1899 

26,700 

619.776 

267,186 

172.188 

1.976 

65,347 

Since  J  an.l,  1900 

170,300 

1.335,748 

2.134.9S0 

1,458.980 

835,830 

63,762 

Since  Jan.l,  1899 

158,215 

2,326,788 

1,986,794 

761,998 

118,008 

188,766 

Cleveland— 

6  wks.  Aug., 1900 

21,903 

227,465 

891,654 

2,309.691 

6  wks.  Aug.,  1899 

647,043 

674,158 

1,160,752 

,      . 

Since  Jan.l.  1900 

187.2S2 

1.586,651 

7,869,394 

7.360,908 

Since  Jan.l,  1899 

2,684,831 

4,561,293 

4,880,760 

Peoria— 

5  wks. Aug.,  1900 

45,300 

75,000 

1,400,650 

2.088.800 

21,000 

17,100 

5  wks.  Aug.,  1899 

b6.500 

36,150 

1.459.W0O 

1,641,050 

27.000 

6,600 

Since  J  an.l,  1900 

589,820 

350,3)0 

10,499.450 

7.460.HO0 

806,600 

102,900 

Since  Jan.l,  1899 

268,id03 

299,450 

11,367,350 

6,449,760 

628,800 

78,100 

Duluth— 

6  wks.  Aug.,  1900 

663,500 

1,270.808 

267,081 

29,655 

75  801 

46.196 

6  wks.  Aug.,  1899 

912.186 

2,648,264 

510,625 

16,288 

188,664 

101.667 

Since  Jan.l,  1900 

2.806,7:26 

21,612,254 

2,873,308 

629,0t4 

334,620 

208,694 

Since  Jan.l,  1899 

2,691,680 

24, 649,85S 

6,734,661 

2,746,791 

582,793 

596,681 

Minneavolis— 

6  wks.  Aug.,  1900 

14.86') 

6,325,890 

821,651 

768,190 

262,290 

30,780 

5  wks.  Aug.,  1899 

13.185 

4,179,970 

315,810 

583,840 

Since  Jan.l,  1900 

190,812 

47,683,839 

3,907,041 

4,8' 6,870 

1.037,960 

805.195 

Since  Jan.l,  1899 

114,626 

48,574,H36 

6,871,130 

7,442,540 

10,800 

3,900 

Kansas  City— 

6  wks.  Aug.,  1900 

8  911,600 

547,250 

342,400 

6  wks.  Aug.,  1899 

8,061,000 

887,000 

3()0,0u0 

Since  Jan.l,  1900 

18,555,91s 

6,074,370 

1,867,506 

Since  Jan.l,  1899 

12,648,460 

6,625,260 

1,605,000 

lotal  of  all- 

5  wks.  Aug.,  1900 

1.813,877 

38.210,451 

13,214,18- 

22.746,007 

1,373,341 

428.322 

6  wks.Aug.,18»9 

2.114,748 

20,849,791 

20.bOl.874 

24.510.071 

1,72\299 

598,818 

Bince  Jan.l,  190  i 

14,176.918 

12^,934,019 

141.410,761 

107218089 

18.566,3"0 

8,028  >94 

Since  Jan.l.  1899 

9.015,970 

134.133.720 

152.4 14.702 

118075201 

il.888.431 

4.652.347 

The  foregoing  figures,  as  already  stated,  cover  the 
five  weeks  ending  Sept.  1.  At  Chicago  we  have  the 
results  for  the  even  month,  and  there  we  find  the  de- 
liveries of  wheat,  corn,  oats,  rye  and  barley  aggre- 
gated 24,866,691  bushels  in  August  this  year,  against 
28,766,294  bushels  in  1899,  27,042,208  bushels  in 
1898,  and  no  leas  than  44,341,544  bushels  in  1897. 
The  live-stock  movement  at  Chicago,  it  is  proper  to 
say,  was  heavier  than  a  year  ago.  From  the  table 
which  follows  it  will  be  seen  that  617,760  head  of 
hogs  were  brought  in  in  August  this  year  against 
572,091  head  in  August  last  year.  We  may  add  that 
the  receipts  of  live  stock  as  a  whole  at  Chicago  aggre- 
gated 23,110  car-loads  this  year,  against  21,896  car- 
loads in  1899. 

RECEIPTS  AT  CHICAGO  DURING  AUGUST  AND  SINCE  JANUARY  1. 


August. 

Since  January  1. 

^~ 

1900 

1899. 

1893. 

1900. 

1899. 
16,879,506 

1898. 

Wheat  bush. 

7,664,248 

1,922,317 

2,945,060 

17,378,831 

15,639,210 

Corn...  bush. 

4,696,040 

9,748,727 

11,618,400 

71,762,032 

84,247,429 

83,112,813 

Oats... bush 

11,933,362 

18,134,833 

11,400,426 

63,664,600 

74,134.423 

66,494,732 

Bye  ...bush. 

162,091 

197,932 

389,044 

1,263,923 

1,795,314 

1,853,438 

Barley.bush. 

421,960 

762,485 

669,279 

8,852,321 

5.918,649 

6,932,165 

Total  grain 

24,866,691 

28,768.294 

27,042,208 

162,911,710 

182.985,361 

174,032.376 

Flour  ..bbls. 

475,280 

483,336 

281,689 

6,703,418 

3,536,589 

2,926,068 

Pork....bb)s. 

1,199 

8 

544 

4,454 

952 

2.642 

Cutm'ts.lbs. 

12,528,477 

15,283,027 

18,635,765 

122.0S7.123 

137,679,978 

167.964,094 

Lard lbs. 

2,866,130 

8.065.988 

8,917,280 

89,146,176 

49,187,1-2 

51,884,214 

Live  hogsNo 

617,76c         672,091 

624,151 

6,617,993 

6,820,021 

5,693,710 

The  cotton  movement  in  the  South  is  never  large 
in  August.  This  year,  on  account  of  the  shortage  in 
last  season's  yield,  it  was  smaller  than  usual.  At  the 
Southern  outports  the  receipts  were  only  40,807  bales 
against  106  511  bales,  and  the  shipments  overland 
were  17,517  bales  against  45,170  bales. 

la  the  case  of  the  separate  roads,  decreases  are  ob 
servable  in  a  number  of  cases,  but  they  are  smaller  and 
less  numerous  than  might  have  been  supposed  likely. 
Oat  of  the  111  roads  coatributiug  returns,  there 
are  only  27  decreases,  large  and  small.  They  come 
mainly  from  the  Northwest,  where  the  spring-wheat 


crop  the  present  season  is  a  failure,  or  the  Middle 
West,  where  the  winter-wheat  crop  was  poor  and 
manufacturing  activity  has  somewhat  diminished,  or 
from  the  South,  where  the  cotton-crop  movement  was 
smaller  and  the  iron  and  steel  trades  have  been 
slackening.  The  following  is  a  list  of  the  changes  ex- 
ceeding $30,000,  whether  losses  or  gains. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  AUGUST. 


Increases. 

Northern  Paciiio $325,034 

Missouri  Pacific 274,210 

Baltimore  &  Ohio 241,140 

Norfolk*  Western....  236,299 

Ohio.  Mil.  &  St.  PauL.  217,994 

N.Y.  Central 206,857 

Chesapeake  &  Ohio...  200,364 

Illinois  Central 188,639 

Denver  &  Rio  Grande.  187,900 

Choo.  Oklah.  &  Gulf..  165,700 

St.  Louis  &  San  Fran.  123.131 

Gt.  Northern  System.  115,741 

Canadian  Pacino 94,963 

Pere  Marquette 94,«77 

Southern  Railway 91,908 

Cleve.Cin.Chic.&  St.L.  85,228 

Buffalo  Rooh.  &  Pitts..  78,577 

Wabash 64,360 

Mexican  National 60,587 


Increases. 

Central  of  Georgia $=>7,284 

Nash.  Chatt.  &  St.  L..  55,046 

Hocking  Vali ey 51,920 

Rio  Grande  Western..  48,700 

Toledo  &  Ohi  o  Cent. . .  48,4  47 

Mo.  Kans.  &  Texas...  40,981 

Pitts.  Bess.  &  L.  Erie.  37,694 

Chic.  Great  Western..  31,961 

Total  (representing 
29  roads) $3,425,311 

Decreases. 

Wisconsin  Central $62,434 

Louisville  &  Nashville  54,369 

Minn.  St.  P.  &  8.  St.  M.  51,621 

Total  (representing 

3  roads) $168,424 


We  annex  our  usual  six-year  comparison  of  earnings 
ior  the  more  prominent  roads,  arranged  in  groups. 

EARNINGS  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 


August. 

1900. 

1899. 

1898. 

1897. 

1896. 

1896. 

t 

1 

% 

t 

• 

$ 

Burl.Ced.R.&No 

428.415 

433,659 

450,579 

887.537 

847.748 

395  547 

Ca  mdlan  Pacific. 

2,669,000 

2,474,037 

2,210,865 

2,232,116 

1,887  43f- 

1,675.368 

Ohio.  Gt.  West... 

619,663 

587,702 

526  410 

488  693 

414,855 

408.985 

Ohio. Mil. &  St. P.. 

3,594,687 

3,876,693 

3,019,788 

2,780  614 

2,624  866 

2.662.986 

Duluth  8.8.4  Atl. 

254.440 

246,859 

181,672 

170.122 

174.696 

118.092 

Great  Northern.. 

+2.413,566 

+2,297,814 

+2,008,418 

1.777,585 

1,710.297 

1,436,209 

Iowa  Central — 

*m.683 

225.104 

190  083 

161,736 

129.764 

142.888 

Minn.*  St.  Louis. 

24F.534 

289,889 

192,881 

193.7H 

170.  ne 

194,815 

M.  St.  P.  &  S.  S.  M. 

326,834 

378,455 

314,238 

315,078 

285,776 

267.299 

North'n  Pacific,  > 

St.Paulft  Dul. ) 

♦2,983838  j 

•2,658,802 

•2,269,876 

1,823.660 

1,865.613 

1,779,105 

190,992 

169,926 

138,570 

139  460 

154,518 

Wisconsin  Cent'l. 

470,254 

532,68!5 

451,378 

419,91? 

402  030 

462,803 

Total 

14,117,901 

13,641,694 

12,083,039 

10,894,228 

10,051,996 

9,082,690 

*  Includes  proprietary  lines  Id  these  years. 

+  In  these  years  includes  the  earnings  of  Spokane  Falls  ft  Northern. 

$  Fourth  week  not  reported;  taken  same  as  last  year. 

EARNINGS  OF  SOUTHERN  GROUP. 


August. 

Alabama  Gt.  So. . 
Cent,  of  Georgia. 
Ohesap.ft  Ohio... 
Cln.N.O.&Tex.P. 

Georgia 

San.C.Mem.&Bir. 
Loulsv.  ft  Nashv. 
Mobile  ft  Ohlu+... 
Nash.Chat.ft  St.L. 
Norfolk  ft  West.. 
Southern  Ky. 
Memphis  Dlv 


:l 


1900. 

1899. 

* 

$ 

168,905 

i70,sn 

491,731 

484,447 

1,805,668 

1,106.299 

415,767 

428,309 

125,404 

116,091 

127,508 

109,935 

2,235,641 

2.290,009 

469,300 

493,200 

578,575 

523,529 

1,298,997 

1 1,062.705 

c2,640,917 

C2.549.009 

9,858.105 

9,278.757 

1898. 


$ 

160,391 
417,012 

1,038,306 

417.848 

108.022 

95,327 

1,866,746 
828,640 
625,933 
945.922 

C2.128,0:6 


1897. 

~v~ 

135.748 
882.269 

1,006,409 

804.707 

118,931 

91.429 

1,778,103 
81?,109 
490,708 

1,011,672 

1,747,365 


1896. 


S 

123,440 

882,741 

862.25V 

265.600 

112.489 

89.106 

1,650,78*- 

279,13'; 

401,020 

8  0.078 

;  1442,002 

■      P5,70c 


8,019,660    7.374,32>    6,684,286    6.776.140 


1896. 

$ 

136.964 
394,196 
886,747 
320.891 
98,846 
82,706 

1,727,160 
260.818 
409,803 
847,633 

1,638.678 
107,806 


+  Includes  Montgomery  Division  In  1900  and  1899  only. 

c  Figures  for  1900,  1899  and  1898  include  South  Carolina  ft  Georgia,  Mobile  ft 
Birmingham  and  161  miles  of  Atlantic  ft  Yadkin  and  Atlantic  &  Danville. 
t  Figures  are  approximate,  same  as  for  1900;  actual  earnings  were  larger. 

EARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN  ROADS. 


August. 


Ann  Arbor — 
BufT.Roch.  ft  Pitts 
Chicago  ft  East  111. 
Chtc.Ind.ft  Loulsv. 
Elgin  Jol.  &  Bast. 
Evansr.&Terre  H. 
Hocking  Valley... 
Illinois  Central  *.. 

Long  Island 

iiOU.Evans.ft  St.L. 
«.  T.  Ont.  &  West. 
Pere  Marquette. 
Pittib'g  A  Wett'n. 
t'ol.  A  Ohio  Cent. 
Pol.  Peo.  ft  West. . 
West.  N.Y.  ft  Pa.. 
Wheel,  ft  L.  Brie. 
Clev.  Can.  ft  So.. 


Total... 


1900. 

1899. 

1898. 

1897. 

1896. 

8 

$ 

$ 

$ 

8 

187.628 

132,391 

126,539 

105.392 

93.681 

488,346 

409,769 

861,769 

292,646 

296,966 

466,823 

447,9,-8 

879.364 

300,818 

296,645 

354,993 

369,658 

309.230 

306.969 

246,777 

154,130 

150.628 

128,442 

98,445 

114,486 

134,190 

143,887 

122,694 

111,809 

91,4   1 

887,483 

885,563 

230,019 

147.452 

198.687 

2,806,913 

2.617,276 

2,871,9,16 

2,175,681 

1.660,868 

668,561 

653,258 

611,407 

546.278 

509  601 

182,687 

176,840 

189,978 

130,790 

146.074 

616,630 

603,427 

81-5862 

888.827 

899,92- 

754.808 

660,129 

+837.6^6 

+616,312 

+518,85? 

326,717 

810,487 

£93.263 

271,6:46 

2 19,666 

225,063 

178,616 

170,598 

108,107 

180,511 

98  808 

93,301 

83.946 

87,645 

70.14' 

»3d6,l89 

865.039 

301.356 

814.471 

312.812 

|   264,027 

213,101 

,    143,914 
<      59,466 

73,129 

48.088 

103.587 
61.69S 

8,2  9,694 

7,678,800 

6,863,527 

0.020,869 

5.478,69? 

1896 

8~ 

104,758 
275.016 
S39.663 
314,166 

88,780 
103.209 
269,203 
1,75  i,  741 
522,278 
144,378 
376,900 
+518,378 
801,386 
186.195 

91.360 
339.648 
130,687 

70,051 

5.906,645 


*  Includes  the  operations  of  the  St.  Louis  Alton  ft  Terre  Haute  for  all  the 

rears.  The  Chesapeake  Ohio  \  Southwestern  and  Ohio  Valley  are  Included  for 
900.  189H.  1898  and  1897,  and  Chicago  ft  Texas  for  1900,  1S99  and  1898.    Results 
on  Vi«(wi  Rrannh  are  m>t  Included  'or  19o0.  1*99  and  18U8. 

+  These  figures  are  slnvlv  thr  I  otaN  on  the  Chicago  ft  West  Michigan.  De- 
troit Grand  It  *pids  ft  Western,  Mint  ft  Pere  Marquette  and  Sagluaw  TuseoU  ft 
Huron. 

•  August  19)0,  not  reported ;  taken  same  as  1899. 
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BAJRNINOB  OF  SOUTHWESTERN  GKOUP. 


August. 

1900. 

1899. 

1898. 

1897. 

1896. 

1895. 

f 

» 

$ 

f 

t 

f 

Col.  Midland. 

♦167,862 

167.882 

122,924 

163,683 

138,666 

161,429 

Den.&RloUr. 

1,017,800 

829,90> 

784,090 

684.737 

624,467 

668  5: 0 

Int.*  Qt.  No. . 

300  469 

S07.29& 

232  87P 

295.3H9 

267.4H7 

f22U646 

K.C.F.S.&M.. 

484.641 

472,460 

409,844 

438,121 

S79.011 

433.700 

Mo.  K.  &  Tex 

1,141,616 

1,100.634 

906,65V 

9b7,769 

9^8,580 

881,311 

Mo.  P.  Air.  Mi 

2,97d.000 

'Z,r.  01 .790 

2.468,412 

2,521,245 

l,9B0,72v 

2,057,907 

R.  Or.  West 

4*1,100 

872,701' 

272,963 

284,938 

218.323 

227,991 

Bt.  L.  A  S.  Fr. 

807.867 

e84,73i 

601,265 

615.306 

516,39t 

537.827 

8t.L.  Southw. 

481  36-< 

466,693 

415,238 

379.686 

843.903 

884.P48 

TexaiA  Pac 

645,162 

623,642 

637,668 

666,580 

460  381 

472,8t9 

8.432  064 

7.706,606 

6,741,980 

6,937.243 

5,911,776 

6,066,197 

+  Galveston  Houston  A  Henderson  Included  for  this  year. 
*  August,  1900.  not  reported ;  taken  same  as  last  year. 

EARNINGS  OF  TRUNK  LINES. 


August. 

1900. 

(  3,744,678 

1,460,839 
167.565 

\  2,088,603 

6,112,067 
1,627,316 

1899. 

1898. 

"'"$"" 

(  2,49?,45f- 

\     615,699 

1.809.660 

162.60* 

i  1,628.216 

I       9P.641 

4,107,090 

1,288,293 

1897. 

1896. 

1895. 

Bal.  A  Ohio 
B.AO.S.W. 
C.CCAStL 

Peo.AEast 
G.T.of  Can. 

D.G.H.AM 
N.T.C.A  Ht 
Wabash.... 

1 

3,603,438 

1,866,611 
178,407 

2,064,26P 

4,905,210 
1,462.966 

$ 

2,371,830 
690,662 

1,250,008 
176,82: 

1,712,518 
100,519 

4,246.879 

1.218.182 

$ 

2.298.366 
540,953 

1.120,960 
140,60=. 

1,643.222 
90,319 

8,758,860 

1.063,203 

$ 

9, 244 .492 
692,246 

1,292  294 
178,424 

1,641.991 
103,342 

4,049,881 

1,273.868 

Total      . 

14.0»0,»rt7 

1M7H.8R1 

11.693.43^ 

11.665.926 

10,66«,478 

11.371.' 88 

t  Includes  after  July  1,  1898,  the  Beech  Creek  RR.  and  Walklll  Valley  RR. 
and  alter  May  1, 189»,  the  Fall  Brook  system. 

GROSS   EARNINGS   AND    MILEAGE    IN    AUGUST. 


Name  of  Road. 


Alabama  Gt.Sonth'n 
Ala.N.O.Tex.  A  Pao  — 

N.  Orl.ANo.  East.. 

Ala.  A  Vlcksb 

Vioksb.  Shr.&Pac. 

Ann  Arbor 

Atlanta  Knoxv.&No 
Atl.  Valdosra  A  W... 
Ba'titnore  &  Ohio.   7 

Bait.  &  O  So'wn.  5 
Belief onie  Central.. 
Buff.  Rooh.  <fe  Pittsb 
Burl.  Ced.  R.  &No... 

Canadian  Paolflo 

Central  of  Georgia. 
Chattan.  Southern.. 
Chesapeake  &  Ohio . . 
Ohio.  &  East  Illinois. 
Ohio.  Great  Western. 
Chlo.  Ind.  A  Louisv. 
Ohio.  Mil.  A  St.  Paul 
Ohio.  Peoria  A  8t.L.) 

St.  L.Chio.  &  St.P.  \ 
Chio.  Term.  Tr.  RR.. 
Choc.  Okla.  A  Gulft. 
Cin.N.O.  ATex.Pao. 
Clnn.Portsm'th  A  Va 
Clev.Cin.Ch.A8t.  L.. 

Peoria  A  Eastern  . . 
Clev.  .Lorain  &  Wheel, 
Col.  Sand.  A  Hook'g. . 
Denv.  A  Rio  Grande . . 
Dnl.  So.  8hore  A  Atl. 
East  St.  L.  &  Caron.. 
Elgin  Joliet  A  East. . 
Kvansv.  A  Indianap. 
■vansv.  &  T.  Haute. 
Find.  Ft.  W.  &  West. 
Ft.  Worth  &  Rio  Gr.. 
Gadsden  A  Att.  Un.. 

Georgia 

©a.  South.  &  Florida 
Gr.  Trunk  of  Can. . .  > 

Det.Gr.Hav.AM.  \ 
Gt.  No.— 8.  P.  M.  A  M 

Eastern  of  Minn.. 

Montana  Central. 

Hooking  Vallev 

Illinois  Central 

Internat'l  A  Gt.  No.. 
Interoeeanic  (Mex.).. 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mioh . . 
Kan.C.  Ft.  8.  &  Mem  . 
Kan.  C.  Mem.  &  Blr.. 
Kan.  City  &N.  W...„ 
Lehigh  A  Hud.  River. 

Long  Island  RR 

Los  Angeles  Term'l . 
Louisv.Evans.&St.L. 
Loulsv.Hend.&St.L. 
Louisv.  A  Nashville.. 
Macon  &  Birming'm. 

Manlstiaue 

Mexican  Central 

Mexican  National. . 
Mexican  Railway.... 
Mexican  Southern... 
Minn.  &8t.  Louis... 
Minn.8tP.A8.8te.M 
Mo.  Kans.  A  Tex.  svs 
Mo.  Pao.  &.  Iron  Mt. . 

Central  Branch. 
Mobile  Jack.  A  K.  C 

Mobile  A  Ohio  t 

Mont.  A  Mex.  Gulf    . 


Gross  Earnings. 


1900. 


168,905 

150,204 
60.7H7 
53.048 

127,528 
46,455 
17,536 

3,744,578 

2,784 
488.346 
428,415 

2,569,000 

491.731 

9.414 

1,305,66? 
456,823 
619,663 
354.993 

3,594.687 

117,864 

116,061 
284,000 
415.76: 

37,829 

1,45' ,839 

167.565 

186.441 

86,894 

1,017,800 

254,440 

13,6«4 
154,13 

32,327 
134,190 

11.3^5 

26.406 

1,432 

125.402 

88,309 

2.088.602 

l,862,9t>6 

372,772 

177,78- 

387,483 

2,805,91:-* 

300,459 

*277,9(>0 

yl26,278 

4.64  8 

69.971 

482,641 

127,508 

33.542 

40,662 

566,561 

20,311 

182,587 

54,217 

2,235.640 

7.528 

10,178 

1,2«8,680 

629,416 

*336.80( 

*42,4i:0 

245,^34 

32r,834 

1.141,5  5 

2.8  7,000 

149.000 

9,789 

469,300 

122,489 


1899. 


170,301 

143,388 
57,098 
49,946 

132.391 
37,416 
12,456 

3.503,438 

3,075 
409.769 
433,659 

2,474,037 

434,447 

7,033 

1,105,2^9 
447,988 
587,702 
359,658 

3,376.693 

120,597 

103,918 
118.300 
4?8,209 

35.263 

1,365.611 

178,407 

180,641 

82.298 
829,900 
245,859 

13,380 
150,626 

36,433 
143.837 

13,465 

32,838 

1.311 

115,091 

88.3:2 

2,064,269 

1,853,926 

263,682 

180.206 

335,?  63 

2,617,275 

307,299 

*305,140 

2/139,699 

6,366 

52,901 

472.450 

109,9'  5 

33.53? 

40.955 

553,253 

15,158 

176,34(i 

53,585 

2,290,009 

4.511 

8.367 

1,278,399 

568.S-49 

*333,200 

*43.lO- 

239,889 

378.45." 

1,100,534 

2,568,954 

132,836 

7,098 

490.200 

120.690 


Increase  or 
Decrease. 


—1,396 

4  6,816 
+3,669 
+3.102 
-4  863 
4  9,039 
45,0a0 

4241,140 

—291 

478.577 

—5,244 

494,96 -< 

457,284 

4  2,381 

420u,364 

48,835 

431,961 

—4,665 

4217,994 

—2,733 

412,143 

4165,700 

—12,442 

42,566 

485,228 

—10,842 

45.800 

44.596 

4187,900 

48,581 

4314 

43.504 

— 4,10e 

—9,647 

—2,090 

-6,43v 

4121 

410,311 

—73 

424,333 

49.070 

4109,09 

—2,419 

451.920 

4188,638 

— 6,8«0 

-27,240 

—13,4  21 

—1,718 

417,070 

410,191 

417.55 

4'0 

-293 

413.30* 

45,153 

46,247 

4632 

—54,369 

4  3,<il7 

41.811 

410,v81 

460,567 

43,600 

—0  28 

45.645 

-51.621 

440.981 

4258,04* 

41*U64 

42,691 

—20.900 

41.799 


Mileage. 


1900. 


310 

196 
14? 
188 
292 
228 
114 

3,169 

30 

472 

1.170 

7.438 

1,641 

105 

1,476 

711 

92f 

547 

6,397 

292 


1899. 


310 

196 
143 

18b 

292 

228 

71 

2,935 

30 

338 

1.136 

6.952 

1,524 

10' 

1,445 

64*- 

929 

537 

6,397 

292 


102 

83 

632 

282 

336 

33t 

111 

111 

1,89) 

1.838 

352 

352 

192 

192 

273 

27  3 

1,675 

1,673 

58V* 

589 

13 

13 

194 

1^4 

140 

14' 

174 

167 

82 

82 

146 

146 

11 

11 

307 

30-: 

285 

285 

3.10' 

3,707 

4,598 

4,549 

35. 

304 

262 

262 

34t 

346 

3.996 

3.679 

775 

775 

555 

655 

540 

509 

20 

20 

172 

172 

973 

973 

276 

270 

174 

174 

9( 

90 

379 

379 

50 

50 

372 

372 

166 

16# 

3.14 

3  033 

97 

9 

59 

59 

2,054 

2,0 1  6 

1,266 

1,266 

321 

321 

26< 

228 

508 

508 

1,578 

1,195 

2,20f 

2,197 

4,938 

4,938 

38^ 

388 

50 

50 

870 

87  6 

390 

390 

Name  of  Road. 


ffash.  Chat.  A  St.  L.. 
•  .Y.Cen.&Hud.Riv.. 
y.  Y.Ont.  A  West.... 
Norfolk  &  Western. . 

Northern  Pacific 

3hlo  River 

Pere  Marquette 

Pittsb.  Bess.  &  L.  E  . 
nttsb.  &  Western.. 

Pittsb.  Cl.  A  Tol. 

Pittsb.  Pa  A  Fair, 
Slo  Grande  South'n. 
Rio  Grande  Western . 
it  L.  Kennett  A  So.. 
St.  Louis  A  3.  Fran.. 
8t.  Lotus  South wes'n 
St.  L.  Van.  A  T.  H.  . 
San  Fran.  A  No.  Pao. 
bant  a  Fe  Pres.  A  Phx . 
*her  Shrev.ASonth.. 
So.  Car.  A  Ga.  Ext. . . 
South'n  Mo.  A  Ark's., 
southern  Railway.. 
T.Haute  &  Iodianap. 
T.  Haute  A  Peoria... 

Texas  Centra] 

Texas  &  Pacific 

Tex.  Sab.Val.  A  N.W. 
Tol.  A  Ohio  Central. 
Pol.  Peoria  A  West'n 

Wabash 

*heel.  A  Lake  Erie ) 

Clev|Can  A  So  .  $ 
Wisconsin  Central.. 
Yazoo  A  Miss.  Val... 

Total  (111  roads). 


Qrots  Earnings. 


1900. 


578.575 

5,112.067 

516.680 

1.298.997 

2.9-3.H36 

142,321 

754.816 

275,696 

326,717 

47,418 

421,400 

9,285 

807,867 

481,368 

167.555 

100  947 

74,099 

3«,567 

20.846 

16,531 

2.640,917 

140,>-46 

42.2)2 

32,524 

645.152 

9,6  0 

225,063 

98.808 

1,527,316 

264,027 

470,254 
332,318 


1899. 


523,529 

4,905.210 

503,427 

1.062,7(8 

2,658,802 

121,6i4 

66  \1  '9 

238,002 

310,487 

43  966 

372,7(0 

8.50^ 

684,7b  6 

455,693 

172.916 

97,082 

73,674 

25,342 

18,640 

12,673 

2,54^009 

144,79" 

41,145 

25.502 

623,642 

7.000 

176.616 

98.301 

1,462,956 

238,101 

532,68= 
353,956 


Increase  o> 
Decrease. 


$ 

-»-55,04> 

4206.'-  57 

413.253 

4236,2-9 

4325,0^4 

420.66" 

494,677 

437,694 

416,230 

43,452 

448,7oo 

4785 

4123,131 

425.675 

—5,361 

43,^65 

+  425 

HI,  225 
42.2o6 
43,85* 

491,908 
— 3.*- 45 
41,067 
47.'  22 

42  1. 5  Hi 
42,600 

448.447 
450 

464,36> 

425,926 

-62,434 
—21,638 


Mileage. 


59.840.W41  56,380,390  +3,460,551    101.2>2  97,933 


1900. 

1899. 

935 

935 

2.W29 

2.82G 

481 

481 

1,552 

1.551 

5,435 

5  053 

2-24 

224 

1,830 

1,789 

*03 

203 

352 

352 

180 

180 

610 

584 

44 

44 

1,659 

1,402 

1.258 

1.258 

158 

158 

165 

165 

224 

224 

155 

155 

182 

182 

94 

94 

6,435 

6.277 

80 

80 

174 

174 

215 

176 

1.517 

1,492 

38 

38 

371 

371 

248 

248 

2,358 

2,326 

247 

247 

937 

937 

1,030 

1,001 

10l.2>2 

97.933 

*  For  four  weeks  to  August  25. 

t  Earnings  are  for  railroad  only. 

t  Montgomery  Division  included  in  both  years. 

y  For  three  weeks  of  the  month  only  in  boih  yearn. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO'F. 

—The  sales  of  bank  stocks  at  the  Stock  Exchange  this 
week  aggregate  62  shares.  No  sales  of  either  bank  or  trust 
company  stocks  were  made  at  auction. 


Shares.       Banks— New  York.  Price. 
32  Butchers'  A  Drovers'  Bk.,  Nat.      85 

19  Commerce.  Nat.  Bank  of 260 

11  Oriental  Bank 185 


Last  Previous  Sale. 
Mar.  1900—      94^8 
Aug.  U00-    271 
Aug.  1900—    188 


— The  Western  Reserve  Trust  Company  of  Cleveland,  a 
new  institution  to  which  we  alluded  in  our  issue  of  June  16, 
has  now  moved  into  its  permanent  quarters  on  the  first  floor 
of  the  Williamson  Building.  The  company  has  a  capital  of 
$1,000,000,  which  is  larger  than  that  of  any  other  trust  com- 
pany in  Cleveland,  or  for  that  matter  in  Ohio.  It  is  stated 
that  the  company  already  has  deposits  in  the  neighborhood 
of  $1,000,000,  though  it  has  been  open  for  business  only  thiee 
months.  The  officers  are:  Calvary  Morris,  President;  Ed- 
ward W.  Moore,  H.  Clark  Ford  and  H.  W.  King,  Vice-Presi- 
dents. M.  H.  Wilson  is  Secretary  and  Treasurer;  T.  E.  Bor- 
ton  is  Assistant  Secretary  and  Fred.  R.  Fuller  is  Assistant 
Treasurer. 

— The  directors  of  the  Ninth  National  Bank  on  Tuesday 
accepted  the  rosignation  of  J.  K.  Cilley  as  President,  and 
elected  Alvah  Trowbridge  his  successor. 

—On  Tuesday  Oakleigh  Thome  was  elected  President  of  the 
North  American  Trust  Company  to  fill  the  vacancy  occasioned 
by  the  resignation  of  Alvah  Trowbridge.  As  a  recognition 
rf  his  services  Mr.  Trowbridge  was  elected  Honorary  Vice- 
President  ;  he  likewise  remains  a  director  of  the  company. 

— Louis  M.  Sehwan  has  been  elected  President  of  the 
Mount  Morris  Back,  rilling  the  vacancy  caused  by  the  resig- 
nation of  Thomas  L.  Watt.  Mr.  Watt  will  remain  a  member 
of  the  board  of  directors  of  the  bank.  This  institution,  it 
may  be  noOed,  is  controlled  by  interests  identified  with  the 
National  Park  Bank. 

—Albert  H.  Wiggin,  Vice-President  of  the  National  Park 
Bank,  has  been  elected  a  director  of  that  bank  to  fill  the 
vacancy  caused  by  the  death  of  Mr.  Edward  E.  Poor. 

— Application  has  bpen  made  under  the  laws  of  Pennsyl- 
vania for  a  charter  for  a  new  trust  comp  -ny,  to  be  known 
as  the  Real  Estate  Trust  Company  of  Pittsburg.  The  in- 
corporators are  Joseph  Wood,  Taird  Vice- Preside  at  of  the 
Pennsylvania  lioes  west  of  Pittsburg;  Charles  McKnight, 
President  National  Bank  of  Western  Pennsylvania;  George 
B  Mo'herall,  David  P.  Black  and  J.  Ledlie  Gloniog-r.  The 
undertaking  is  being  promoted  by  the  firm  of  Black  & 
Gloninger,  and  the  new  company  is  expected  to  do  a  large 
real  estate  and  insurance  business,  besides  a  g»  neral  trust 
company  business.    The  capital  is  to  be  §1,000,000. 
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—Mr.  J.  Horace  Harding,  of  the  firm  of  Charles  D.  Barney 
&  Co.,  has  been  elected  a  member  of  the  board  of  directors  of 
the  Corn  Exchange  National  Bank  of  Philadelphia. 

—The  State  Street  Trust  Company  of  Boston  has  increased 
its  semi-annual  dividend  from  2  per  cent  to  %%.  Per  cent, 
thus  placing  the  stock  on  a  5-per  cent  basis. 

—Mr.  William  Skinner  Jr.,  of  the  William  Skinner  Manu- 
facturing Company  of  Holyoke,  Mass.,  has  been  elected  a 
director  of  the  Mercantile  National  Bank  of  this  city. 

—We  referred  in  our  issue  of  Sept.  1  to  the  contemplated 
action  of  the  Missouri  Trust  Company  of  Sedalia,  Mo.,  in 
proposing  to  re-incorporate  as  a  St.  Louis  institution.  The 
re-incorporation  took  place  this  week  and  the  company  ex- 
pects to  remove  to  St.  Louis  in  a  short  time.  It  appears  that 
the  stock  is  to  be  $500,000,  of  which  $200,000,  it  is  reported, 
has  actually  baen  subscribed.  The  change  to  St.  L^uis  is 
made  in  order  to  enlarge  the  business  of  the  concern. 

— Notice  is  published  in  the  Pittsburg  papers  that  applica- 
tion is  to  be  made  to  the  Governor  of  Pennsylvania,  under  the 
State  Banking  Act,  for  a  charter  of  an  intended  corporation, 
to  be  called  the  Allegheny  Valley  Bank  of  Pittsburg.  The 
amount  of  the  stock  is  to  be$5),O0O,  with  the  right  to  increase 
at  to  $150,000. 

—The  Trust  Company  of  New  York  has  been  designated 
by  the  Comptroller  and  Treasurer  of  the  State  a  depository  of 
the  funds  of  the  State  of  New  York.  The  company  is  al- 
ready depository  of  the  moneys  of  the  City  cf  New  York  and 
ef  the  Cotton,  Produce  and  Coffee  Exchanges  of  New  York. 
It  has  also  been  appointed  by  the  Bank  Superintendent  a  de- 
jpository  of  lawful  money  reserve  for  the  banks  and  individual 
bankers  of  the  State  of  New  York.  Mr.  Willis  S.  Paine,  for- 
merly of  the  State  Banking  Department,  is  President. 

[From  oar  own  correspondent.] 

London,  Saturday,  September  1,  1900. 

There  is  a  much  better  tone i a  the  stock  markets  this  week, 
although  business  is  as  slack  as  ever.  Every  one  who  can 
get  away  from  the  city  is  holiday-making,  and  the  few  who 
remain  have  no  inclination  to  engage  in  new  risks.  Still, 
there  is  a  more  cheerful  feeling  and  a  greater  confidence  that 
in  a  very  few  weeks  business  will  expand. 

Mainly  the  better  feeling  is  based  upon  the  belief  that  the 
advance  of  Lord  Roberts  at  present  going  on  will  bring  the 
war  to  a  conclusion.  Until  now  Sir  Redvers  Balier  has  not 
eo-operated  with  the  army  under  Lord  Roberts.  He  is  in 
command  of  a  very  considerable  force,  and  yet  that  force  has 
contributed  practically  nothing  to  the  results  of  the  opera- 
tions; but  at  last  Sir  Redvers's  army  has  joined  Lord  Rob- 
erts, and  has  taken  an  active  part  in  the  attack  upon  the 
Boers.  The  latter  have  fought  with  their  usual  gallantry; 
and  so  far  do  not  appear  to  have  lost  courage  or  to  have 
been  obliged  to  abandon  many  guns.  Still,  every  defeat 
must  demoralize  some  portion  of  their  forces,  and  they  are 
being  driven  iato  the  very  corner  of  their  territory.  At  all 
events,  the  Stock  Exchange  now  hopes  that  the  war  will  be 
completely  ended  within  a  few  weeks,  and  that  then  gold- 
mining  will  be  resumed,  and  that  before  the  end  of  the  year 
fold  will  once  more  begin  to  be  received  from  South  Africa, 
'he  various  gold-miniDg  companies  are  now  issuing  notices 
to  their  shareholders  that  the  machinery  is  uninjured,  and 
that  they  can  begin  work  again  as  soon  as  the  military 
operations  allow  of  their  doing  so,  and  they  have  been  able  to 
collect  the  necessary  native  labor. 

Less  attention  is  given  just  now  to  the  troubles  in  China. 
The  feeling  here  is  strongly  in  favor  of  closer  co-operation 
with  the  United  States  and  Japan  than  with  the  other  gov- 
ernments for  the  purposes  of  maintaining  the  integrity  and 
independence  of  Cbina.  Everybody  feels  that  a  policy  of 
"  grab"  would  be  wrong  from  every  point  of  view,  and  yet 
without  the  active  co-operation  of  the  United  States  and 
Japan  it  would  probably  be  difficult  to  restrain  some  of  the 
Continental  Powera  from  playing  for  their  own  hand.  Still, 
the  hope  exists  tha'  the  danger  of  a  great  war  will  keep 
everybody  from  breaking  up  the  harmony  that  now  exists. 

In  the  meantime  it  can  no  longer  be  doubted  that  trade  in 
this  country  has  received  a  check.  Tbis  is  mainly  due  to 
the  extraordinary  rise  in  the  price  of  coal.  O.ber  commodi- 
ties have  risen  materially  arid  thereby  have  impaired  the 
purchasing  power  of  the  working  classes;  but  it  is  the  rise  in 
coal  that  is  the  serious  factor.  Practically  everybody  is 
buying  coal  only  from  hand  to  mouth.  Many  industries  are 
suffering  because  they  cannot  realize  profits  at  the  present 
quotations  for  coal,  and  in  the  shipbuilding  industry  in  par- 
ticular new  orders  have  ceased  to  be  given  for  some  tim°. 
The  railway  companies  have  suffered  most  visibly  from  the 


rise  in  coal,  the  dividends  for  the  first  half  of  the  year  having 
been  very  disappointing;  and  now  the  men  employed  on  the 
railways  are  agitating  for  shorter  hours  and  higher  wages. 
Strikes  appear  to  be  impending  on  the  Great  Eastern  Railway 
and  on  the  Taff  Vale  Line,  and  there  are  fears  that  others 
may  follow.  Undoubtedly  the  well-beiDg  of  the  working 
classes  has  diminished  of  late.  Rents  are  abnormally  high, 
clothing  has  risen  in  price,  and  coal  is  almost  at  famine 
quotations.  If  coal  continues  as  dear  during  the  coming 
winter  the  prospect  will  become  serious.  There  is,  therefore, 
a  good  deal  of  unre3t  and  discontent  amongst  the  working 
classes,  and  there  is  a  very  general  fear  that  the  autumn  will 
see  many  strikes. 

In  spite  of  all  this,  however,  the  Stock  Exchange  is  hope- 
ful of  better  times  for  itself,  because  it  argues  that  trade  is 
perfectly  sound,  that  credit  is  unimpaired,  and  that  conse- 
quently if  trade  falls  off  munh,  money  now  employed  in  it 
will  be  available  for  Stock  Exchange  purposes.  Upon  the 
Continent  there  is  almost  as  little  doing  as  there  is  here. 
The  chief  matter  of  interest  so  far  as  Pans  is  concerned  is 
the  rumor  that  a  great  Russian  loan  of  20  millions  sterling 
will  be  brought  out  shortly.  Early  in  the  year  there  was  no 
donbt  that  such  a  loan  would:  be  brought  out  provided  the 
Czar  visited  the  Exhibition,  and  it  was  understood  that  his 
visit  had  been  arranged  for  the  month  of  September.  Then 
the  fear  arose  that  in  the  present  political  condition  of  the 
world  such  a  loan  could  not  be  floated;  but  the  fact  that  the 
Russian  Finance  Minister  is  just  about  to  visit  Paris  has  re- 
vived the  old  rumors,  it  being  said  that  his  visit  is  for  the 
purpose  of  negotiating  the  loan.  In  Germany  matters  are 
quiet  for  the  moment ;  but  as  September  advances  there 
is  a  general  expectation  that  money  will  become  scarce  and 
dear,  and  towards  the  end  of  September  stringency  would 
not  be  surprising. 

The  Bank  of  England  is  doing  its  utmost  to  obtain  control 
of  the  open  market  and  thereby  to  maintain  rates.  The  re- 
ceipt of  so  much  gold  lately  naturally  led  to  a  sharp  fall 
both  in  interest  and  in  discount,  and  the  Bank  for  the  mo- 
ment seems  to  be  unprepared  to  meet  the  emergency.  Since 
then,  however,  it  has  borrowed  a  very  large  amount,  and  if 
it  goes  on  borrowing  it  will  soon  be  able  to  make  it*  own 
rate  quite  effective.  Indeed,  this  week  the  Bank  has  been 
able  to  lend  some  amounts  at  4  per  cent  and  A.%  per  cent. 
There  are  rumors  that  a  considerable  amount  of  gold  is 
about  to  be  sent  from  St.  Petersburg  to  London;  but  the 
Russian  Government  is  very  careful  to  conceal  its  financial 
operations,  and  nobody  is  able  to  ascertain  whether  the 
rumor  is  or  is  not  correct.  All  that  is  certain  is  that  the  ex- 
penditure of  Russia  is  very  large,  and  that  it  needs  funds  in 
London  to  meet  its  expenditure,  especially  in  the  Far  East. 
If  the  loan  is  brought  out  in  Paris  it  may  be  that  the  Paris 
bankers  will  advance  sufficiently;  but  on  the  other  hand  it 
is  possible  that  the  gold  may  have  to  be  sent.  Meantime, 
money  is  exceedingly  abundant  in  Paris.  In  Germany,  as 
already  said,  there  is  comparative  quiet  for  the  time  being; 
but  there  are  fears  that  as  the  month  advances  the  money 
market  will  become  exceedingly  stringent. 

Meanwhile  money  continues  easy  in  India,  and  the  India 
Council  is  not  selling  its  drafts  quite  so  well,  It  offered  for 
tender  on  Wednesday  20  lacs  and  the  applications  amounted 
to  377J^  lacs;  but  the  prices  offered  were  not  considered 
altogether  satisfactory,  and  in  consequence  only  li%  lacs 
were  allotted  at  Is.  3  31-32d.  per  rupee. 


English  Financial  Markets—Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
*re  reported  by  cable  as  follows  for  the  week  ending  Sept  14. 


London. 


Silver,  per  ounoe d. 

Consols. ,  new,  2  %  p.  ots. 

For  account 

BVoh  rentes  (In  Paris)  fr . 

Spanish  4s 

Anaconda  Mining 

A.tch.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio.... 
Ohio.  Mil.  &  St.  Paul... 
Den.  &  Rio  Gr.,  com.... 

Do         do  Preferred. 
Erie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 
EIo.  Kan.  &  Tex.,  com.. 

Preferred 

ST.  Y.  Oent'l  &  Hudson.. 
W.  Y.  Ontario  &  West'n 
Norfolk  &  Western... 

Do         do       pref. 
Northern  Paolflo,  com.. 

Preferred 

Pennsy  lvanl  a 

"Phila.  ARead 

•Phila.  A  Read., 1st  pref . 
'Phila.  &  Read. , 2d  pref. 

southern  Paoltlo 

■^uth'n  Railway,  com. . 

Preferred 

Union  Pacific 

Preferred 

Wabash,  preferred 

Deli.  "B" 


01-25k 


Sat.       Mon.      Tuet.      Wed 


28% 


o 

9 

w 
o 
X 

14 
O 
O 
H 

O 

< 

a 

o 
» 


2813,6 

2813,6 

98>316 

98llle 

99 

9813,* 

LOl-15 

10115 

7258 

72k 

9k 

9k 

29  k 

29k 

72&s 

72^ 

74% 

74% 

81^ 

81% 

92% 

93 

29  k 

29% 

117 

1173s 

1978 

197e 

69  k 

t9i* 

113s 

Ilk 

34^ 

35k 

18k 

18k 

119% 

119k 

74 '« 

753a 

10k 

1038 

31% 

31 

134k 

134 

21>S 

21B8 

35 

35% 

78k 

78  >« 

5238 

53k 

7334 

73% 

66 

66 

8«8 

8k 

28 'a 

59k 

14 

14 

34*8 

34% 

12k 

1238 

56 

56  k 

59 

59  s« 

76k 

76  k 

18% 

18% 

33% 

34 

Thurt. 


28  'a 

989,8 

98ili8 
0112k 

72 
9k 

2»'8 

72k 

73% 

81k 

93k 

29k 
1173a 

20 

693a 

113s 

84=8 

1838 

119k 

74»8 

1038 

31k 
134 

21k 

353* 
78 
533a 
73% 
6?>% 
8k 
28% 
13'8 
34k 
12 
56 
59  k 
76  k 
18% 
3:1% 


fri. 


26i5ie 
989l6 
9811,8 
10105 
72 
9k 

2868 

7533 

7338 

81k 
91k 
28% 
117 

198a 

69 
1138 

34k 
18k 

119M 

74»8 

10 

3lk 
134 

21 

3  k 

78 

53  k 

73Ss 

938 

28k 
13% 

34k 

12 

558b 

58% 
76  k 
18k 
33% 


*  frioe  per  share. 
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Qamtatvclxl  aufl  ^isctlVxntons  Stews 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  : 

FORKIGN  IMPORTS. 


For  week. 

1900. 

1899. 

189bl. 

1897. 

Dry  Goods 

Gen'l  mer'dlse 

$2,203,983 
8,162,997 

$1,776,216 
7,844,263 

$1,717,891 
4,759,576 

$1,053,226 
4,416,542 

Since  Jan.  1 . 

Dry  Goods 

Gen'l  mer'dlse 

$10,366,880 

$84,138,592 
290,247,747 

$9,620,479 

$71,794,623 

282,227,788 

$6,477,467 

$65,949,678 
231,531,911 

$5,469,768 

$96,065,798 
262,377,660 

Total  36  weeks 

$374,386,339  $354,022,411 

$297,481,589 

$■358,443,458 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  for  the  week  : 

EXPORTS  FROM  MEW  YORK  FOB  THE  WEEK. 


Por  the  week..    $10,881,532 
Prev.  reported    398,909,551 

Total  36  weeks  I $409/791433 


1900. 


1899. 


$8,528,387 
306,401,783 


1898. 


$8,666,204 
325,573,891 


$314,930,170l$334,240,095 


1897. 


$7,859,411 
275,604,673 


$283,464,084 


The  following  shows  exports  and  imports  of  specie  at  New 
York  for  the  week  ending  Sept.  8  and  since  January  1. 

EXPORTS  AND  IMPORT8  OF  SPECIE  AT  HEW  TORS.. 


Gold. 

Exports. 

Import*. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

$800 
2,000 
7,000 

$19,029,720 

17,664,481 

4,500,709 

1,899,273 

99,800 

3,782,955 

177,866 

$7,980 

12,108 

6,530 

3,610 

$93,996 
254,760 

Germany 

325,884 

West  Indies 

240,806 

Mexico 

228,767 

South  Amerloa 
▲11  other  countries. 

431,817 

74,285 

Total  1900 
Total  1899 
Total  1898 

$9,800 

64,000 

417.053 

S47.154.804 

25,967,242 

6,965  143 

$30,228 

50,467 

1,425,563 

$1,«50,315 

9,251.137 

75,059,720 

Silver.     . 

Export*. 

Import*. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l 

$954,680 

9,300 

448 

$34,205,260 

590,800 

4,450 

298,806 

64.614 
15,703 

$20,002 

107,01 2 

9,095 

$59,514 
1,448 
2,628 

547,810 
1,999,?  85 

625,747 

190,833 

Germany 

West  Indies 

South  Amerloa 
All  other  countries. 

Total  1900 

Total  1899 
Total  1898 

$964,428 

983,623 

1,072.245 

$35,179,633 
32,418,973 
31.703.088 

$136,109 
59,319 
53.704 

$3,427,565 
2,705,541 
1,764.107 

Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Sept.  8,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  '00)  in  nit  cases. 


BANKS. 
(00s  omitted.) 


Nmw  York  City. 

Borough  of 
Manhattan, 

Oolonlal 

Columbia  

Eleventh  Ward.... 

Fourteenth  Street. 

Oansevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. . 

Plasa 

Riverside 

State 

Twelfth  Ward 

Twenty.third  W'd. 

union  Square 

Yorkvilie 

Washington .' 

Borough  of 

_   MmBrooklyn. 

Bedford..... 

Broadway " 

Brooklyn 

Eighth  Ward '.'. 

Fifth  Avenue 

KIbrs  Countv 

Manufact-rs' Nafl. 
Mechanics.. 
*  eoh's'  A  Traders' 
Nassau  National.. 
National  City 
North  Side. ...    " 

Oeople's """ 

Jchennerhorii 

jeventeenth  Ward 
'Prague  National., 
^wenty-sixth  wm 

Jnlon 

VaUabont.. 

ierchants'.!" 

Borough'of 

Richmond. 
,ank  °*  8t*ten  Isl. 
8tNat.,Staten  Isl. 
.    .  Other  Cities. 

?l?£-  Jer-  city- 

lud.  Co  Nat.,  J.O. 
fl  Nat.,  Jer.  City.. 
d Nat.,  Jer.  City., 
■t  Nat.  Hoboken. 
u  Nat.,  Hoboken. 

Totals  Sept.  8.. 
Totals  Sept.  1.. 
Totals  Ang  25 


Capi- 
tal. 


I 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,U 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100.0 
100,0 


159,0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
100,0 


26,0 
100,0 

400,0 

250,0 
250,0 
200,0 
110,0 
125,0 


Sur- 
plus. 


1,1 


112,5 
212,7 
126,5 

58,0 

16,4 
109,1 

51,8 
134,1 

46,0 
162,6 
126,6 
199,4 

52,5 

67,1 
337,7 
188.1 

25,0 


121,4 

164,0 

168,8 

43,3 

53,6 

61,6 

492,0 

405,6 

203,6 

693,8 

592,7 

120,9 

130,2 

64,4 

75,1 

233,0 

54,9 

58,0 

45,7 

12,3 


57,2 
81,2 

817,3 
546,6 
363,2 
222,4 
457,4 
102,4 


7362,0 
7362,0 
7362.0 


Loans  A 
Invest- 
ment*. 


t 

1266,6 
1971,0 
1082,2 
1223,7 

678,5 
1441,8 
1877,6 
1258,8 
1169,7 
1850,0 

952,2 
2978,0 
1090,2 

881,7 
2247,4 
1592,7 

340,8 


1112.9 

1317.3 

1331.0 

327,4 

641,0 

722,1 

2520.1 

2881,4 

919,7 

3825,0 

2686,0 

662,2 

880,3 

648,4 

449,3 

1086,1 

481,3 

606.6 

643.8 

436,5 


663,8 
681,6 

4486,0 
1973,6 
1223,6 
1009,6 
2029.6 
799,6 


f*g§.8  60646.9  2744.9  3700  8 
84gf  |  80329,3  2835,713764,5 


Specie. 


19,2 
78,0 
60,6 
69,4 

4,9 
81,4 
99,2 
30,9 
16,6 
21,5 
12,5 
208,0 
20,0 
46,3 
5  ,5 
76,7 

3,6 


15,9 

12,3 

61,3 

160 

29,6 

33.7 

306,7 

177,8 

14,3 

210,u 

131,0 

11,9 

32,9 

14,7 

10,3 

117,4 

8,2 

24.9 

41.8 

3,9 


16,9 
30.8 

214,4 
82,6 
64,6 
31,6 
90,4 
6l>,8 


Leg.  T. 
&B'k. 

Notes, 


Deposit,  with 


Clear'g    Other 
Agent.  Bks.Jcc 


I 

92,8 

63,0 

52,3 

47,6 

39,9 

82,5 

102,0 

100,8 

144,2 

162,2 

51,2 

104,0 

174,0 

102,6 

213,2 

124.2 

38,9 


88,4 

123,2 

43.3 

30,8 

29,6 

26,7 

191,0 

129,7 

59,7 

255,0 

240,0 

102,6 

66,1 

24,6 

38,5 

10,0 

18.9 

49,8 

11,6 

42,0 


23.4 
18,0 

222,9 
64,4 
23,8 
30,1 
22,9 
29.4 


8468,8  60201.9  2824.1J3784.2  7651.0  4633,6 


■ 

269,7 

149,0 

374.0 

186,3 

39,2 

89.9 

208.9 

161,0 

273,4 

135,1 

67,5 

97,0 

106,4 

66,2 

183,3 

132  6 

79,2 


129,9 

344,4 

160,1 

42,6 

63,9 

81,7 

378,6 

146,1 

63,7 

585,0 

289,0 

60,1 

64,0 

63,3 

65,4 

243,4 

93,6 

72.3 

72,9 

76,8 

96.7 
199,1 

835.5 
247,8 
169.9 

79,7 
127,2 

63,0 


7493.3 
7306,7 


$ 

181,0 

38,4 

si.i 

118  2 
6,3 


123,0 

87,1 

135,7 

50,0 
63,9 


100,0 
5 

84,7 
32,0 
45,8 
61,1 


12,1 

24,0 

62,0 

764,5 

105,1 

72,0 

45,5 

8,5 

1,6 

29,0 

79,9 


27,0 


1212.8 
94,6 

'3.1 
66,1 
65,1 


3821,7 
4368,2 


Net 
Deposit* 


I 

1420,4 
2061,0 
1425,7 
1430,6 

688,6 
1636,4 
2416,8 
1858,6 
1673,7 
1893,6 

909.6 
3283,0 
1637,4 
1117.0 
2452,8 
1691,5 

389,3 

1230,0 

16819 

1381,4 

328  1 

626.0 

755  4 

3010,2 

2923,6 

841.5 

4123  0 

2795,0 

1392  2 

976,7 

569,1 

425,7 

1007.0 

511,7 

664  0 

703.1 

469.2 


657,6 
752.9 

6163  1 

1749  4 

960,4 

838  6 

1784  6 

912,6 


67491,9 

67802,  r 
681*8  4 


New  York  City  Clearing  House  Banks. — Statement  of 
oondition  for  the  week  ending  Sept.  8,  based  on  average  of 
daily  results.     We  omit  two  ciphers  C00)  in  all  cases. 


BANK8 


Bank  of  N.Y.... 
Manhattan  Co... 

Merchants' 

Mechanics' 

Amerloa 

Phenix 

City 

Chemical 

Merchants'  Ex.. 

OaUatin 

Butch.A  Drov's' 
Mech.A  Traders' 

Greenwich 

Leather  M'f'rs.. 

8eventh 

State  of  N.  Y.... 
American  Exch. 

Commerce 

Broadway 

Mercantile 

Paclflo 

Republio 

Chatham 

People's 

North  America.. 

Hanover 

Irving ...... .. 

Citizens' 

Nassau 

Market*  Fulton 
Shoe  &  Leather. 
Corn  Exchange. 

Continental 

Oriental 

Imp't'rs'A  Trad. 

Park 

East  River 

Fourth 

Central 

Second 

Ninth 

First 

N.Y.Nat'lExch. 

Bowery 

N.  Y.  County.... 
wermanAmerl.. 

Chase 

Fifth  Avenue ... 
German  Exch... 

Oermanla 

Lincoln 

9arfleld ' 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard 

Western 

1st  Nat,  B'klyn. 

Liberty 

>I.  Y.  Prod.  Ex.. 
NewAmsterdam 

Astor. 

Hide  A  Leather. 


Capital.  Surplus. 


$ 

2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

450,0 

200,0 

1,000,0 

3,000,0 

600,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,000,0 

1,000,0 

300,0 

750,0 

500,0 

300,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

500,0 

2,100,0 

300,0 

500,0 

1,000,0 

250,0 

350,0 

500,0 


2,158,8 

2,203,6 

1,206,4 

2,293,0 

3,011,1 

274,0 

5,278,6 

6,964,0 

228,5 

1,850,6 

89,4 

114,8 

176,3 

506,6 

223,6 

536,6 

2,848.6 

7,029,3 

1,847,8 

1,232,8 

493,9 

1,143,2 

1,000,7 

325,2 

659,5 

5,014,1 

467,0 

420,5 

274,8 

1,020,0 

211,2 

1,840,1 

510,6 

406,5 

6,150,1 

3,306,2 

162,9 

2,376,0 

539,9 

799,0 

162,8 

9,117,0 

103,0 

708,8 

375,8 

350,1 

1,994,6 

1,287,0 

614,7 

802,0 

890,1 

1,073,5 

359,1 

963,6 

409,1 

748,7 

1,696,4 

628,3 

535,8 

374,9 

411,0 

231,8 

302,1 


Loans. 


$ 

16,063,0 

20,368,0 

1»,194,3 

11,787,0 

21,013,2 

5,185,0 

112,022,0 

24,400.6 

4,842,9 

8,638,6 

1,068,8 

2,193,0 

972,0 

4,066,8 

3,682,1 

3,786,0 

27,796,0 

66,924,0 

6,478,0 

13,613,9 

2,694,5 

20,338,5 

6,035,9 

2,172,9 

12,579,0 

42,135,2 

4,154,0 

8,011,4 

2,690,1 

6,658,3 

3,703,4 

19,787,6 

4,804,8 

2.014,0 

24,911,0 

45,533,0 

1,235,* 

22.179,8 

11,386,0 

8,308,0 

2,339,4 

37,717,0 

2,868,3 

3,255,0 

3,054,5 

3,537,6 

36,692,8 

8,418,7 

2,545,8 

3,101,9 

10,534,3 

5,537,8 

2,089.7 

6,682,1 

2,548,0 

10,937,0 

38,417,6 

3,884,0 

6,362,0 

3,962,8 

5,131,2 

3,703,0 

2,535,8 


Specie 


Total 74,222.791,035,0  818,808,0  1792919  73,334,7  906,281,4   27'8 


2,645,0 

4,779,0 

2,292,8 

3,214,0 

4,346,8 

1,365,0 

39,890,7 

4,433,2 

797,2 

794,6 

171,9 

167,0 

102,6 

1,243,6 

824,5 

285,8 

2,984,0 

8,290,5 

1,148,6 

1,911,7 

303,* 

4,872,6 

746,9 

123,6 

2,207,0 

12,981,6 

602,2 

457,7 

411,9 

1,295,6 

f35,9 

3,126.0 

898,0 

186,3 

6,158,0 

12,916,0 

136,6 

3,707,0 

2,386,0 

1.703,0 

463,6 

7,887.6 

667,3 

356,0 

764,6 

602,6 

7,528,7 

2,126,1 

180,2 

402,0 

2,449,9 

1,888,4 

414,4 

1,128,4 

432,0 

1,834,0 

9,041,4 

570,0 

1,291,1 

618,7 

456.^ 

673,6 

383,2 


Legals. 


9 

1.339,0 

3,556,0 

1,616,4 

293,0 

2,097,5 

145,0 

5,670,5 

3,096,6 

635,7 

948,0 

69,5 

209,0 

139,3 

207,6 

296,4 

341. 

1,935.0 

6,225,2 

405,0 

1,486,7 

454,7 

1,267,6 

990,4 

432,6 

1,052,3 

2,590,4 

674,8 

184,4 

180,5 

685,8 

221,3 

2.684,0 

654,5 

296,0 

2,167,0 

5,490,0 

149,0 

2,12 1,0 

1,264,0 

762,0 

818.0 

1,972,7 

321,1 

311,0 

387,2 

241,8 

4,123,6 

344,0 

652,8 

471,9 

3,017,6 

320,2 

139,4 

460,8 

427,0 

1,969,0 

2,495,0 

776,0 

425,0 

347,9 

918,9 

104,7 

80,7 


Deposits 


$ 

15,192,0 

25,533,0 

15,432,3 

12,246,0 

24,323,6 

6,438,0 

138,603,2 

26,107,2 

5,481,0 

6,945,4 

993,5 

2,209,0 

850,0 

4,318,2 

4,674,6 

2,960,3 

20,911,0 

66,896,3 

6,866,1 

13,906,4 

3,195,3 

23,391,4 

6,241,1 

2,498,5 

13,614,3 

48,740,1 

4,478,0 

2,959,7 

3,116,5 

7,076,2 

4,193,9 

23,242,2 

6,716,2 

1,936,0 

26,625,0 

59,608,0 

1,263,8 

23,159,1 

14,609,0 

9,232,0 

2,607,5 

38,030,6 

3,120,2 

3,322,0 

3,950,3 

3,431,3 

44.581,5 

9,669,0 

3,012,5 

4,348,3 

12,585,6 

6,772,9 

2,256,7 

6,894,9 

8,131,0 

13,648,0 

46,183,8 

4,374,0 

6,518,7 

3,764,5 

5,883,4 

3,810,0 

1,804,4 


Ite- 
strv* 

P.O. 
26-2 
326 
263 
28-6 
26-4 
27-5 
325 
30-0 
26-1 
26-0 
24-2 
17-0 
28-4 
336 
23-9 
21-1 
23-5 
25-6 
264 
24-4 
237 
262 
27-8 
22-2 
239 
31-9 
26-2 
21-6 
19-0 
27-8 
27-5 
24'5 
25'4 
24'8 
31-2 
30-8 
22'5 
261 
24-9 
267 
30  0 
25-9 
28-4 
20  0 
29-1 
21-7 
26-1 
25  8 
276 
201 
275 
326 
24'6 
23-0 
274 
28-0 
24*9 
307 
263 
25-9 
233 
20'4 
25'7 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
Souse  .Banks  of  New  York  City,  Boston  and  Philadelphia. 


Banks. 


N.  V.* 

Aug.  18.. 

"     25.. 

Sept.    1.. 

8.. 
Bos.* 
Aug.  25.. 
Sept.    1.. 

8.. 
Phila.* 
Aug.  25.. 
Sept.    1.. 

8.. 


Capital  A 
Surplus. 


165,267,7 
185,267,7 
165,257,7 
165,257,7 

57.651,9 
57,651,9 
67,851,9 

35,345,4 
35,345,4 
35.845,4 


Loans. 


814,883.6 
817,402,3 
816,849,0 
818,808,0 

188,454,0 
187,808.0 
188,219,0 

156,735,0 
167,136,0 
168,305,0 


Specie. 


$ 
1689229 
1735312 
1769044 
1792919 

14,454,0 
14,139.0 
14,080,0 


Legals. 


Deposits.* 


Circ'Vn. 


75,213.6894,317,8  28,083,6 
75,696,8  9111,356,3  28,686,0 
76,045,8  903,486,9  28,902,3 
73,334,7908,281,4  29,106,4 


9,180,0 
9.003.0 
8,797,0 


58.927,0 
66,922,0 
55,588,0 


203,411.0  5,635,0 

200  606,0  6,694,0 

202,230,0  6,704,0 

188,855,0  7,693,0 

188^02,0  7,688,0 

188,391,0  7,699,0 


Clearing*. 


$ 
736,760,3 
671,308,0 
659,777,5 
639,749,4 

87,910,9 
81,242.6 
84,226,2 

73,857,5 
69,346,1 
65,645,3 


•  We  omit  two  ciphers  in  all  these  Agures. 

t  Including  for  Boston  and  Philadelphia  the  Item  "  due  to  other  banks." 


Auction  Sales.— By  Messrs.  Adrian  H.  Muller  &  Son  : 

Bonds. 
$15,000  North  Carolina  special  tax  «s,  April,  1870,  coupons....  $46 

Stocks. 
50  American  Surety  Co $175 

By  Messrs.  R  V.  Harnett  &  Co. 

$1,000  Comstock  Tunnel  Co.  Income  4s )  mk 

1,000  Shares  Comstook  Tunnel  Co..  $2  each 5* 

%KXikiu%  and  ffttrntictai. 


Spencer    Trask    &    Co., 

BANKERS, 

11  &  29  PINE  STREET,        ....       NEW  YORK 

Transact  a  general  banking  business,  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 

Members  N.  Y.  Stock  Exchange  Branch  Office.  67  State  St..  Albany 

Gborgh  Barclay  Moffat  Alexander  M,  Whits,  Jb 

Moffat   &    White 

BANKERS, 

Members  New  York  Stock  Exchange, 
No.  1  NASSAU  STREET,  ...         NEW  YORK. 

INVESTMENT   SECURITIES. 
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jankers'  (fenzztU. 


n  m  iikmm  . 


JVam<s  o/  Company. 


Per 

Oent 


When 


Railroad*  (strata) 

Chic  Milw.  A  St.  Paul,  com 2i« 

pref  ...  !      3V»  Oct 


(Ihiyf  t'xlusiee.) 


CMc  &  North-west.,  rf.  (qvax  ^ 

MftuU&ttan  (quar.) 

Souttwrn.  pre? 

Wayataburg  A  Washington — 

St  root   KaiHvm  ». 
Sutter  St..  S;ui  RnidMO  uinar. 
Twin  0  tv  K    TV  MH  B ..  Dl.    o.u.1 
Union  Klrvate.l  RR..  Chicago. 
United  lYaot.  A  E.  Pro  v.  iquar  I 
West  Eud  st  .  Boston* eea.  (an.) 

Hank*. 

Fifth  Avenue  (qaar.) 

^\tra> 

First  National.  Brooklyn. viiuar.i 
ilimelliiiieiiu*. 

Amer.  Acrtcnl  Chera..  vr^f 

American  Bank  Note  (qttar.)... 
■  MTirlran  Best  Sucsr.  pf.  uiu.i 


l     Oet 
i  v  Oct. 


•::  Oct,  4 
88  Oct,  -1 
15  SeptSS 
l  Sept.  15 
lt:  Sept 


S     Sept.  !?•  Sept    9 


to 
to 
to 
to 
to 
to 


Oet  14 
Oct  14 
Sort.  M 
se^t.  -:s 
Oet 
Sept 


15 


IV,  Sept  15 


Hoi  oloeefl. 


i* 
a 

i 
l* 

so 

?, 

i 


American  S  >piar.) 

pief.(q.Bj 


GhLJo.Rys.AU.ek 


onar.) 
.Yd*.e 


on'.  (O.U.  i 


Colorado  Fuel  A  Irou.  prof 

P.  LorlUarit.  pref.  io,uar  1 

Mercenthak r  Linotype  iquar.) 

AXtra) 
National  Sugar  Kenning,  pre!  . 
Nation*]  Tube.  ptef.  tOJMUTo) 

Wiles  Bornoni  Poafl,  com 

PlttaburgStove  .fc  Etaa«*,pf.(qn.] 

Safety  Car  Heat   A  LVgfet.  (qa.) 

Sloes-She  theUl  St.  A  lr  .  pf.  io.u. 

m  Bag  .v  Paper,  pf.  iquar  ) 

I'uton  Ferry  (quar.)   

United  Fran  (qnar.) 

United  Qaa  lnuv  n  ■  meal  (qn.). 

United  Sboe  Maelv,  com.  ulnar.1 

vref.  (o. uar 
Western  Union  Telegraph  u;u  * 


Oet 

Oel 
Oet 

Oet 


1  Sept  86 
i  Sept.  81 
]  Sept,  80 
1  Sept  IS 

-  >t.  2.1 
1  Sept  85 
1  Sept  39 


to 
to 
to 
to 

to 

to 
to 


Oet 
Oet 
Oet 

Oel 


Sept.  ?0 
Sept.  SO 
Oet     l 


1  Sot't.  JO     to      Sept.  so 
50o    Septa*  Sept  16     to      Sept  SO 
lVgO,-      '  BuJd»re  of  ree.  Sept  I" 

l  V4  Sent.  C*  Holders  of  rec.  Sept    9 

•: 

1H 

s 
•: 


Sept.  -f  Holder*  of  rec.  Sept 
Oct.      1  Sept.  15      to      Oet 


1*»  Oet 

m  Sept. 
l-\  Sept 

i$t  Oet 

i«i  v 

■- 

8     Oct. 
8 

IV  ■ 
IV4  I 


TO 

to 

to 

to 

to 

to 

to 

to 

Holders  of  rec 

I H      to 

•J  Sept.  31      to 

IS     -  it?     to 

1  Sept.  -I      to 

1."  tUdoersof  rec 


Oet  l  Sept. 
Oct.  10  Sept.  21 
Oet.  l  Sept  26 
•:i*  Sept.  ?9  Sept.  '  t? 
8"i  Sept.  •;;>  Sept.  It' 
m  Oct  V  Sept.  21 
■  -  pt.  16 
8C  Sept.  16 
l?  " 
1 


1 
Oct.  1 
Oet.  10 
Sept  SO 
Sept.  SO 
Sept  30 

Oet 

Sept 
Sept. 

Oct. 

Sept  SO 
I 


1 
BO 

1 
1 
2 


13  Holders  of  rec  Sept. 


Sept.  3  ? 
Sept.  83 


to 

to 

to 


15  Sej  I   81 
FIT.   14.   IP0U.-4  P 


Sept. 
Sept.  30 


WALL   STRKKT,   FRIDAY,   SEPT.   14.   1900.— 5  P    Tl. 

The  Mouev  Market  and  RmumIa]  situation.— Wall  Street 
has  boon  bin  little  affected  by  the  stirring  events  of  the 
week,  ami  business  has  continued  to  be  largely  of  a  profes- 
sional character.  The  appalling  disaster  at  Galveston  and 
vicinity,  which  caused  a  sharp  advance  in  the  price  of  eot- 
ton.  had  almost  DO  effect  at  the  Stock  Exchange. 

The  Maine  S:ate  election,  following  -  9  after  the  Ver- 
mont election  and  emphasising  the  political  sentiments 
then  expressed,  also  passed  apparently  unheeded  in  the 
circle  where  every  influence,  favorable  and  otherwise,  is 
usually  made  much  of.  As  a  result  of  this  apathy  the  vol- 
ume of  business  in  the  seouritv  markets  has  been  very  near 
the  smallest  of  the  season.  Prices  were  generally  steady 
until  Thursday,  when  the  anthracite  coal  shares  beg;-. 
decline  on  the  announcement  that  a  miners'  strike  had  been 
ordered  to  begin  on  Monday  next.  This  decline  continued 
bo-day ,  and  had  a  depressing  effect  upon  the  eutin?  market, 
the  -  apparently  being  the  feature  of  the  week. 

The  foreign  exchange  market  is  easier  as  the  week  draws 
to  a  close,  on  the  Li  :Terings  of  cotton  and  grain  bills. 

There  has  been  an  effort  to  advance  rates  by  lenders  in  the 
money  market .  with  poor  success.  The  demand  for  funds  from 
the  West  is  still  limited  and  the  local  supply  is  ant. 

The  open  market  rates  for  call  loans  on  the  Stock  Exelia 
during  the  week  on  stock  and  bond  collaterals  have  rav 
from    I    to   0  per  cent.     To-day  s  rates  on  call  were  1C4  to 
or  cen\    Prime  commercial  paper  4  to  5)4  V*T  cent. 

The   Bank   of   England   weekly  statement    on   Thursday 
showed  an  increase  in  bullion  of  £S49.*61  and   the  percent 
age  of  reserve  to  liabilities        -       -  ost        i      1st  weet: 

the  discount   rate  remains  unchanged  at  4  per  cent. 
Bank  of   France    shows    a    decrease   of  4.400.' 00  francs  in 
gold  and  5,(00,000  francs  in  silver. 

The  New  Fork  CSty  Clearing-House  banks,  in  their  state- 
ment of   Sept.  8  showed  a   decrease  in  the  reserve  held  of 
$80o.600    and    a     surplns    over    the     required     reserve 
fc.Y  .  agains:  »-".  r§.4.75  the  previ     9         s. 


1900. 


Digtren'sfr'm 
Prtr.  k-m*. 


>V.-\.  9 


1S9S 


■ 
59.023 


Clrv 


*  *  - 

Capital -4.233.700       5S.922.700 

Sorplos 91.0S*.0<TO        -JO 

Loan j  AdUc'nt*.  S'.>  -C>  i\V  Ieo  0  T4-.c;4 

4    0  I ''  0  -      ■         .  . 

s 

l-;>  .     1.      .      v      .  .;-  1    7,7(6, 

".;..^    4  MM  Dee  :  711.100     49,985  530     ''2,385, 

-ae.cooDee    ss3,eo<  >.osa, 

.no.    69S.c:  -  :   -  >;  97? 


Leeal  tenders... 

Beaerve  I 
Le«;al  reserve... 


-oc 

;;e 
:oo 

2  00 

100 
MM 
SOO 


Sorplus  rev*erre     26  056  2." 0    Vc  1.0C2.23^!      2  ,    - 


If  or  a.— Returua  of  aepaxate  oanka  api^ear  on  p**e 

Foreign  Exchange.— The  market  - 

firm  in  the   week,  owii  5  -ling 

bills,  but  has  beeome  easi  increas  of  com- 

mercial otferit 

ro-da]  :.l  rates  je  were  as  follows:  Rank 

ers'sixtyd  -  -       :  demand.  4  ? 

cabl  v    -t:  prime  > 

cumeutary    commero      ,  sis  . 

in  for  payment.  4  !■         -  -.y\yment.  ~  S 

.  cot  tot- 


Posted  rates  of  leading  bankers  follow: 


September  14. 


Prime  bankers' sterliug  bills  on  London.  4  S4    si  S4is 

Prime  couiuierolal 4  S2\»4  83 

Dootimentarv  oommerolal 4  S2i*ff4  SS1^ 

Parts  bankers'  ^franes) 5  18^i*»lS^i 

A.mstenlam  isnlMers^  bankers 39i51(«#4o 

Frankfort  or  Bremen  treiehniarks!  b'kers     94T  ,»94ia 


Demand. 


4S7i«<J4  SS 


5  16Ts»16V 
40^  »40i4 
95ise95^s 


•  Less  il<t. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  1-16  premium:  Charleston, 
buying  1-10  discount,  selling  par:  New  Orleans,  bank.  $1  50 
premium  :  commercial.  $1  K  discount :  Chicago,  8O0.  dis- 
count: St  Louis.  50c.  per  $1,000  premium;  San  Francisoo, 
5o.  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
board  include  (30,700  os.  coup.,  at  1' in..  to  110:  $5,000  4s. 
coup..  IMS,  at  lo'4V  $1,500  4s.  reg..  1007."  at  114"-4  and  $1,000 
3s.  reg..  at  114.  The  following  are  the  daily  closing  quota- 
tions: for  y<\»r7j    ranee  se*  seivnth  i*t<j'  foilowina 


Interest 


Stp'.. 

a 


S  :■:. 
10. 


ll. 


w 


1^;- 


« 


3a.  SO-year.  refd'j;' 
8a,    do       do   ..re«. 

3s.  191S re?. 

Ss,  191$ coup 

3s,  191$.  small. res. 
Ss,  191$.  small,  o'p. 

4a,  1907 rev 

4s.  1907 eoup. 

4s,  1925 res. 

4s.  1925 ......  eoup. 

5s,  1904 re«. 

5a,  1904 conp. 


*103\  '104      U0-4      *104V4  M041j'lO4 

"1031*  *10;ij  -10.-i«  MOS\  *104     '.041* 

-Feb.  *109     '109      *1094    109^  •  109^*1094 
-Feb.  "109       109i«    110       101*^    110     '109i» 

-Feb!  nbs"  'icg"  ib*9^  'iboifl  •i"09iss*iO9ii 
Jan.  -11414  '114VI  114\  '114^  *114ii*ll4\ 
115i«  *115is  •HMa*115\ 
134  *1S4  '1S4  "1S4 
1S4.  'ISA  '134  *13-4 
113  114  •llS^UlSi* 
113      'US      *113     *11S^ 


-Jan.  UKM4  'll?1* 
-Feb.  "1S?%  *1S3\ 
-Feb.  *133\    1S4^ 
-Feb.  -112^  *113 
-Feb.  'li:\  *112\ 


■  Tola  Is  tbe  price  bid  at  the  morning  board ;  no  sait  was  made. 

t  Prioee  are  quotations  in  "Unlisted  Dep't"  for  bonds  "when  Issned." 

State  and  Railroad  Bonds.- Sales  of  State  bonds  at  the 
Board  are  limited  to  -$1.0. 0  Alabama  class  C  at  1023+ and 
Tennessee  settlement  Ix?  (small  lots'1  at  M  to  "U. 

1  he  railway  bond  market  hss  continued  dull  and  narrow. 
The  volume  of  business  was  a  trifle  larger  than  last  week, 
and  prions  were  generally  well  sustained,  but  in  the  absence 
of  any  investment  demand  the  market  was  sluggish  and  for 
the  most  part  featureless.  St.  Louis  Jc  San  Fraucisc  gen- 
eral Os  advanced  over  I  points,  on  limited  sales.  Metro- 
politan Elevated  also  advanced  sharply.  Kansas  City 
Southern  Ss  recovered  nearly  all  the  decline  noted  last- 
week.  Chesapeake  or  Ohio  c  -  ad  Western  New  York 
or  Pennsylvania  1st  Ss  were  strong^  features.  St.  Louis 
Southwestern.  Missouri  Kansas  or  Texas  and  Wisconsin 
Central  issues  were  inclined  to  weakness. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

I --..a  .1;  —  WeeJe  end.  Sept.  14.^    . Jo*.  1  to  Sept.  14. — « 

X.  T.  Sloe Je  JiwA,  1900.  1899.  1900.  1899. 

Government  bond* fSS.900  «4  tRSSMlO  f7.Ni.3W 

Statatoods ISM  *>  oOO  1.&W.9W  1.>"7.W» 

RB.*nd  misc.  bond*....       4.444^00        11.311.300  M»WjWI         WMJtt^m 

TotaL K4*SJM  »ll.SSO.SC»  |SS»  S«.7l0       |«79.3»^»» 

Stocks—  No.  shares, (31  J.4s-i  i-.S.ivS,*?J 

Pirrsln*. |7Q.S5fta<e  aS31.T3Mm  t7.Mfi.iTl  )«s  aU,4S:.«m^0l 

Banksharee.  t«r  ra'.ze  f.=-"S                !-.-:>              IS17J0O 

We  add  the  following  record  of  the  dailr  transactions: 

r.  s. 

Bonds. 
tS.006 


w  ft*  ending 

Srpt.  14.  19^V1 

Saturday 

Monday 


■  M  M 


Wedoeeday^ 

Tbarsday  ... 
mday. 1 


rs,**$ 

mQnb 

- 


?•- r -.,:{.  Bonds. 


r  x.eao 


»0»»L T?4.081 

The  sales  on  the  Post* 


*-•  v    •  v 


|SM  Mi 

MS, .  M 
*JT.CO0 
WOW 

K  414  500 


t  :• 
l.we 

100 


I.  ex 


-   so 

4/ -:w.  : 


Lis:ed   m 


Philadelphia  Exchanges  were: 

,         Pttil  met  tir  ftiM. 

Luud    Znli3sd3***m< 


8»  nrday S,*S 

Monday 

Tuesday .~  0> 

Wednesday 

Thursday 

Friday- 


;  ?•.+ 


■Mai 

r;  w 
1  -  <  n 


1.500  |4«.4'» 

s.«ea       «7.-*9 
i.*eo       Tij«a 

*s(  li^kaVJ 

1.S43         UJ.MS 


Total "T.4SO       80.047         lttjSM  OSSM 

Railroad    and    Tti»cellaneons    Stock*.— Business    in    the 
stock  market  has  I  y  near  lo"w-water  mark  tt 

Transact  '.000 

shares  per  day.  and  were  almost  wholly  pt       ss     oal.     Prices 
have,  with  few  ezc  -   been  well  maintained,  however. 

especially  in  the  rai  way  '. 

NewJers  14  points  ek, 

but   declined   later  with  t  r  anthr  -   ares  in  an- 

tJcipa  a  miners' strike  which  is  order; 

Chicago  ot  Eastern  Dlin     ss  ots         w    ts     ist  pre- 

-      .;'.     Kans   -  3         ern  preferrevi  was  irregular, 

ring  a  rani  points  see  a  of 

~  and  1.  (issues 

been  genera       -  Baltimore  Jt   Oh  -  s  .^uri  Paeino 

S     :hern    Pacific   were   weak.     Louisville  Jt  Nashville 
and  Northern  Facitic  were  relatively  s 

-on  the  miscellaneous      st  supj  -       ' 

tion  of  the  daily  -     but  in  only  a  few       -  < 

the  movenic  attention.     International 

•.n  Tobacco  was  weak. 
American  Sugar  Refining  and  the  iron  and  steel  stocks 
wer.-  It  dull  and  steady  until  to- '.ay.  when  they  fol- 

lowed the  general  tend*  vnwinl. 


Sept  15.  1900.] 
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STOOKS-HIQBSST  A.SD  LOWEST  SALE  PRIOES. 

8TOCK8. 

Sales 

o/lhe 

Week. 

Shares 

Range  for  year  1900. 
On  basis  of  /oo-sh're  lots 

Range  for  prev- 
ous  year  (1899). 

Saturday, 

Sept.   8. 

Monday, 
Sept.    10. 

Tuesday, 
Sept.    11. 

Wednesday 
8ept.    12. 

Thursday, 
SejJt.    13. 

Friday, 
Sept.    14. 

N.  T.  STOCK  KXOH. 

Lowest. 

Highest. 

Lowest. 

HigkuL 

Itallroad  stocks. 

•10        18 

•16       18 

•45        47 

•10        18 
145        45 

16        16 
•46        40ft 

•16        18 
•16        47 

818        10 
•15ft    47 

160 
84 

16    Sep  13 

40*J'It  34 

18    Mar  20 
48    Apr    2 

14    Apr 
8«    Mar 

19ft  Oct 
48ft00t 

♦40       47 

».  Do                         pret. 

87ft     38 

87%     88 

28ft    88* 

28ft    88* 

27ft    88* 

87*     38 

vtoh.  Topeka  A  Bant*  Fe . 

15,880 

ISftJan     8 

29ftApr     3 

17    Mar 

34ftFeb 
08ftAn« 

70ft    ™% 

7«ft    70% 

70ft    70ft 

70ft    71 

70ft    7uft 

69ft     70* 

Do                          pref. 

88,900 

SSftJan  11 

74ftApr     8 

50ft  J  an 

72ft     78% 

73*     73ft 

73ft    78ft 

78        73ft 

71ft     71ft 

70ft     71H 

L>alt.AOhlolrot.tr.oertfi. 
'»  Do                         pref. 

13,30? 

55ftJan     8 

8H*A.pr  19 

48*.l'ne 

0iftApr 

79*    79ft 

179*     80 

79ft    79* 

180        80 

79ft    79* 

79        79S 

1,880 

73ftJan     9 

90    Apr  16 

07ftJ'ne 

83*NOT 

01*     65* 

61)4     S6 

55        60ft 

55        56ft 

01ft    03ft 

63ft     55* 

Jrooklrn  Rapid  Tranilt. . . 

09,070 

49    J'ne35 

80*  Apr  10 

01    Deo 

137    Apr 

•69*|    76 

•0<<ft     75 

•00        76 

•00        75 

•00        76 

♦60       75 

lalTalo  Hooh.  A  Plttiburn 

*  t  e  •  t « 

58    Feb  37 

78     Au«29 

SOftMar 

69    Nor 

•104      116 

•106       118 

106      115 

•105      110 

•100      110 

♦105     115 

Do                             pref 

•  •  •  •  ■ 

98    Jan  18 

110    Apr  30 

09     May 

103    Dm 

188        83 

•87        87% 

•87ft    88* 

88ft    89 

88ft    89 

88ft    88ft 

lanadlan  Paoiflo 

820 

88*.) 'no  95 

99ftFeb  18 

BlftMar 

99ftMay 

•4H*    60 

•101ft  loan 

*4Hft     60 

4Wft    49* 

•4  9        00 

liUft,    49ft 

•49        60 

anada  Southern........ 

180 

47ftFeb  87 

58*Apr     7 

40ft  Deo 

70    Jan 

•10ft  103* 

•If'lft  108* 

•101ft  103 

noift  102* 

•100ft  108 

'apltal  Traction.... 

•  •  •  •  6  1 

UlftKeb  30 

93    Feb  30 

85    Feb 

94    Nor 

181  *  130% 

133*  184ft 

184      185 

183      183ft 

131      131* 

129* 180* 

entral  of  New  Jerier  • . . . 

5,19b 

U5    Jan     6 

188    Aug  33 

97    Jan 

18  0ft  Nor 

88*     88* 

a*  ft   3b* 

38ft    39 

28ft     39* 

28ft    88* 

27ft    38* 

7,769 

84    J'ne  «5 

83ft  Apr     9 

33ft  May 

3  ift  Dei 

186     180* 

136      133* 

125ft  18Sft 

133ft  185ft 

134* 180* 

131      180* 

Ihtoago  Barl.  A  Qalnof... 
ihloago  Ooniol.  Traction. 

18,390 

1  MtftJan    10 

.83ft  Apr     2 

114ftl>eo 

14  9*  Fib 

••••■1     •••••» 

••••••    •••••• 

••«•»»    ■••••• 

•  •••• . 

•»•••»     •••■>• 

1   !••••      •■*!•■ 

87    Apr  85 

39ftJan   10 

85    Deo 

08ftApr 

• 96)4 

•  90* 

98        93 

'.....    90* 

' 93ft 

?• 98* 

JhloagoA  Bait.  Illinois.  ■  ■ 

100 

88    Jan  81 

109    Mar  37 

SUft.lan 

lOOftSip 

•180      186 

•130      136 

•ISO      186 

•118*  185 

•118*  180 

•118ft  125 

Do                          pref . 

130    Jan  17 

130    Aug  10 

11  2ft. Ian 
1  Oft  Deo 

132ft3ep 

10«    10% 

111        It 

10ft     11 

•loft     lift 

•luft     11 

•loft    11 

Chicago  Great  Wei  tern... 

606 

10    J'ne  18 

lOftApr     8 

30ftJan 

•88%    88)4 

H2ft    83ft 

83       88 

•83ft    83ft 

88ft    88ft 

88       88 

Do     4  p.o.  debenture!. 

430 

81    J'ne  19 

89    Feb     1 

83    Dec 

l03*Aug 

•70       70ft 

1'Wft    70ft 

70ft    71ft 

•70ft    73* 

•70ft    73* 

•70ft    73* 

Do     6  p.o.  pref.  "A".. 

48u 

HHftAun  33 

78ftApr    8 

50ft  J  an 

-!5*Ang 

•81)tf    84 

•31*     84 

•31ft    84 

•31*    84 

•31*,    84 

•31ft    84 

Do     4  p.o.  pref.  "B".. 

•••••* 

30    J'ne  39 

43    Mar  31 

88    J'ne 

44ftSip 

•88       88* 

•33       33* 

•88        88ft 

•33        38ft 

'28        88ft 

•23        3i 

ihio.  Indlanap.  A  LouIit.. 

•••••t 

14    Jan  15 

39    Apr  10 

7ft  J  an 

19    Not 

•67       69 

•57        67* 

•57       37ft 

♦57        08 

♦37       07ft 

♦57       58 

Do                          pref. 

•  *  •  *  e  • 

45ftJan  84 

03ftApr     4 

81    Jan 

52ftNor 
i30*Bep 

118K  114)4 

114      114ft 

113ft  114ft 

113ft  114ft 

114      114* 

118*  114), 

ihtoago  Mtlw.  A  St.  Paul. . 

19,471 

108ftJ'ne85 

130ft  Apr     4 

118    Deo 

178ft  178fe 

♦178      174 

1178      173 

178ft  174ft 

17lft  174* 

•173*  174ft 

Do                         pref . 

630 

109ftJan  18 

174*Mar  31 

100    Deo 

179    Sep 

163     163 

•101      161 

161ft  103 

•161ft  103 

•101ft  108 

♦160      103* 

'hloago  A  North  Weitern. 

Do                          pref. 

Jhloago  Rook  III.  A  Pao. . 

:hio.  St.  P.  Minn.  A  Om... 

HO 

150ftJ'ne85 
lt»5*May     9 
103    J'ne  35 

l«7* Mar  83 
207    Sep     0 
1 14ft  Mar  28 

141ftJan 
188    Jan 

178    Bep 

210ftSep 
1 32ftJan 

100ft  lOCft 

100ft 107* 

106ft  107ft 

106*  107* 

100ft  100ft 

106      100ft 

0,470 

100    Deo 

•118      11« 

♦110      118 

•113      110 

•1  10      110 

•110      110 

•110      113ft 

113    May  12 

123* Jan   81 

91    Feb 

I20ft8ip 

•160      180 

'100      180 

•100      180 

•100      180 

•10U      180 

•100      180 

Do                         pref 

173    Feb     8 

175     viar    3 

170    Jan 

185    Sip 

•9ft     10ft 

•0ft    10* 

•9ft     10ft 

♦9ft     10ft 

♦dft     10ft 

*'J*   i0* 

!h  lo.  Terminal  Tranifer. . 

9    Jan     9 

13ft Apr  37 

7ftJan 

3SftMar 
50ftMar 

•89        83 

128         38 

•39        81 

•39        81 

128*     88* 

•39        81 

Do                         pref. 
■lor.  Otn.  Ohio.  A  St.  L. . . . 

9. 

80    Sep     4 

39ftApr  87 

SlftDeo 

•09        69* 

•58*     64* 

•58ft    59ft 

•58ft    59ft 

•08        Ot» 

•68        59 

30 

50    J'ne  19 

OOftMar  30 

42*.Ian 

04ftNor 

•108      110 

•108     liO 

108      108 

107      107 

'103       107 

•108      107 

Do                          pref. 
Her.  Lorain  A  Wheeling. 

800 

103ftJ'ne    1 

1  llftMar  39 

94    Ma; 

ion   dm 

•87        28H 

•30        38* 

•25        38ft 

•25       3->* 

•20       80ft 

•83        80 

U*Jan  10 

28    Apr  37 

9    J'lr 

1  Uft  J  an 

•64        67 

•04        07 

•04        07 

•64       07 

67        07 

•04        07 

Do                          pref. 

100 

16    Jan     2 

73    Apr  19 

37ftJ'ne 

4  9*  Dei 

••••••    •••••■ 

•••••        >••••• 

•»••••     *••••• 

•••••«     »  e  I  II 

>••••■     .»•■  • 

•••••*      *  •  I  •  I 

Colorado  Mid.,  TOt.  tr.  otf i. 

9    Jan     4 

12ftMar    8 

0    Oot 

llftDeo 

Do     pref.  rot.  tr.  otfi. 

•••III 

21    Jan     0 

39ft  Mar  31 
7ft  Mar  22 

lOftJ'ir 

87    Sep 

0            6 

♦8          0* 

•0          0* 

♦6          0* 

6          0 

•0           0* 

lolorado  A  Southern 

800 

Oft.Ian  39 

4ft8ep 

BftJan 

•41        43 

•41        42 

448        48 

•41        42 

•41        48 

41        41 

Do       lit  pref.     do 

290 

SBftMar  IS 

17  ft  Mar  87 

35    Deo 

S8ftMar 

•16        10ft 

•16ft     10ft 

•16*    10ft 

•16ft     10* 

•10ft     10ft 

•15*     10* 

Do       3d  pref.     do 
I  Delaware  A  Hndion..,.. 
l  'el.  Laok.  A  Weitern. . . 

>•••*! 

14*.Ian     0 

20* Mar  21 

18ft  Dec 

35    Mar 

1110ft  110* 

•110*  113 

>112ft  U8ft 

HI      111 

11' ft  110ft 

109*  110... 

1.07K 

109*Hep   14 

119*Mar  38 

lOOftJan 

laSftApr 

♦176     176 

176ft 170ft 

177*  177* 

177* 177* 

170      176 

173ft  175 

3,400 

173*Hop    14 

188    Feb  3" 

107    Jan 

l94*Oot 

•19        80 

•19        30 

19ft     l«ft 

19ft     19ft 

19ft     19* 

19ft     19* 

Denver  A  Rio  Grande.  ... 

i,eou 

16*Jan  10 

21ftMar  20 

10ft  Deo 

2«ftApr 

•87        08 

•37ft    08 

•07*    08 

108        08 

•0  7        89 

07*     07* 

Do                          pref. 
Uei  Molnei  A  Ft.  Dodge. . 

\.2i 

04*J'nel8 

70*Mar  20 

03    Deo 

80    Apr 

•18        16 

'18        15 

•18*     15ft 

•18        16 

•18        10 

♦13        10 

•  ■  •  e  •  i 

18    J'ne  30 

19    Mar  30 

12*Doo 

33*Jan 

•IX       4% 

*H       4% 

4ft       4ft 

'4ft       6 

4ft       4ft 

•4ft       Oft 

Jul.  Bo.  Shore  A  Atl 

410 

4    J'na  18 

OftMar    5 

8    Apr 

8    Nor 

•18        16 

•13       16 

•12ft     10ft 

•13*    10 

•18        16 

Do                          pref. 

•  Hill 

13    J'lr     0 

17*  Mar    5 

7ftJan 

17ftNor 
lOftJan 

•11        life 

•11        11* 

•38*    84* 

♦11        11* 
34ft     84* 

•11       HH 

♦83ft    84ft 

♦11        lift 
•83        84ft 

•ii      n* 

134        84 

•••III 

130 

lOftJ'no  31 
31*  Jan     9 

14ft  Mar  37 
13ftApr    1 

10    Deo 
87ft  Doc 

•88ft    84* 

u  Do                   lit  pref. 

48    Jan 

•10        1» 

♦10        18 

•17        18 

♦17        18 

•17        17* 

17        17 

Do                    3d  pref. 

100 

ISftJan    10 

23ftA,pr    1 

lOftDeo 

83*J%n 

•48ft    46 

•12ft    45 

•42*     45 

41ft     42ft 

40ft    41ft 

39ft    39ft 

BvariiT.  A  Terre  Haute  . . 

700 

3UftHop   14 

64ft. vlar  IS 

80    Mai 

40*Nor 

•80        84 

•80       84 

80        80 

•75       80 

•70       80 

•76        80 

Do                         pref. 

100 

80    Bop   11 

91*  Apr   19 

70    Jan 

98*Sep 

♦17        18 

LU.W.  A  Den.O.,itamped 
1  t. Worth  A  Rio  Grande. 

100 

Uft  Apr     4 
10    J'ne     i 

lOftMar  22 
19    Apr     3 

14    Any 
14    Feb 

36    Jan 

•16       80 

•16        30 

•16       90 

18        18 

♦17        80 

30    Mar 

•168     163 

152ft 153ft 

JlOlft  158 

•102     103 

102ft  102ft 

102ft 153ft 

/ireat  Northern,  pref.... 
v*r'nB.AW.,deb  ofi.  "A" 

030 

144ftJ'neS3 

174ftJan     3 

142ftJnn 

190    Mar 

OSftMar    7 

58    Mar  29 

49*.)  an 

OlftJan 

... 

••••••     *••••• 

*•••••     .  .  •  i  •  , 

■*»•«•     •••••• 

•••••I     •••• 

Deb.  otfi.  "B" 

5*J'ne  20 

8    Mar  37 

0    Ma; 

9ft  Oot 
87ft8ip 

♦84ft    84ft 

•31*     84ft 

84       81* 

•33ft     84 

•33ft     84 

88*    88ft 

n  Do                      pr«f. 

000 

80ft  Jan  10 

HftApr  31 

88    J'lr 

138ft    63* 

•08        63* 

•03ft    63ft 

•32*    68* 

•03*     d8ft 

02*    02ft 

800 

58    Jan     8 

07*  A  or     5 

S3*  Deo 

aoftSep 

116ft  110ft 

116ft  110* 

110*116* 

11«*110* 

110*  110* 

110*  110ft 

8,07o 

110    J'ne  26 

iaoftj'ir  83 

l00*Deo 

iv.2    Jan 

•18ft    19 

18ft     18ft 

18ft    18ft 

18*    18ft 

18ft     18ft 

1«M    18ft 

000 

llftJan  12 

30*J'lr   20 

10ft  Ma. 

lGftAog 

•44        48 

•41         40 

113        48 

•48        40 

•43        40 

♦48        44* 

Do                       pref. 

60 

42    Ana  13 

58    Mar  30 

40    Deo 

02ftAog 

•14ft     16ft 

•Uft    16ft 

•14ft     15ft 

•Uft     10ft 

•14        13 

♦14        16 

lAanawhaA  Mlohlgan... 
IVan.  0.  P.  A  Gulf,  tr.reo. 
San.  Ottjr  So.  <  nt.  tr.  otfi. 

10    Jan     2 

18    Mar    < 

7ftJan 

10    Mar 

7          8ft 

8ft       9ft 

8,605 

7ftJan  31 
7    Sep   10 

8l*Mar  87 
17*Apr  19 

•  ••If    •  •  «  * 

9          9 

10        10 

•10        11 

•9        10 

180        8  J 

8'ft    89* 

29*    99ft 

30ft    81 

80ft    81 

30        80* 

Do  pref.,  vot.  tr.  ctfi. 

8.840 

27*Sep  10 

43ftApr     3 

••••••     •••* 

•  •••••    •••« 

•2ft       4 

•2*       4 

•2ft       4 

•*ft       4 

•8ft       4 

•2ft       4 

Keokuk  A  Dei  Molnei 

•••••• 

3*Mar  24 

3*Mar  91 

8    Ma> 

»el> 

•14        16 

♦14        16 

•14        16 

•14        15 

•14        10 

♦14        15 

Do                          pref. 

•••••• 

15    Feb     2 

17* Mar  37 

10    Mai 

'       Aug 

•88       80 

•88       80 

•38        89ft 

28ft    38ft 

•27        89* 

128*    88* 

f  ake  Brie  A  Weitern.... 
IJ  Do                          pref. 
Lake  Bh.  A  Mtoh.  South... 

110 

20ftMar  10 

31ftA.pr     9 

MftJ'ni 

34    Dm 

•98        93 

♦98       15 

•98        95 

•93        95 

•98        90 

•93*    96 

!••••< 

83ftFeb     2 

100    Apr     2 

80    Jan 

30    Dee 

•809      

♦209      

•809      

♦209     

•309      

•309      

•  •  •  •  I  ' 

1197  Jan     8 

318*Mar  38 

1  90ft  J  an 

208    Jaa 

•08       70 

♦60        70 

04ft    05 

•00        70 

•00        70 

•80        70 

liong  Iiland. ,,, 

200 

17*Jan     4 

89    Mar    S 

40    Dec 

80    Apr 

73       73* 

71ft    73* 

74ft    73* 

78*    78* 

78       78* 

72       73ft 

Continue  A  Naihrllle. . , . 

14,910 

70*Auk    1 

87ftApr     8 

03    Mai 

88ftOot 

91ft    93 

93        99 

91ft    98ft 

93*    98ft 

•tflft    92ft 

xStfft     90% 

1/1  anhattan  HleT.,  ooniol . 
»1  etropolltan  Street 

7,3  10 

84    J'ne  33 

101    Feb  14 

80*Deo 

i3  3ft  Apr 
309    Mar 

•103*  166 

164      155 

164ft 166* 

164*  164* 

15**,  153* 

152      163* 

3,935 

144*Mar  14 

183    Feb  18 

147    Deo 

•88ft 

•32ft    84 

38*    83ft 

•33*    84 

138ft    88* 

133*     88ft 

net.  Weit  Side  H.  (Ohio.) 

100 

24*Jan  89 

37*Apr     5 

ISftAug 

39ftNor 

•88     

•88      .... 

188*    83ft 

•a** 

80        80 

Do                        pref. 

118 

70    Feb  87 

82*Kob  14 

44*Ma.« 

83    Nor 

•lift    lift 
•3ft      8ft 

H«    Uft 

11«    11* 

Uft    Uft 

11*  lift 

•Uft    lift 

718 

10*Jan     8 

14ftApr  18 

6    Jan 

17ftApr 
OftSep 

,;!«*   8* 

8          8* 

3          8 

•2ft      8ft 

2ft       9ft 

vt o i loan  Nat'l  tr.  reoti... 

1,280 

2ft J'ne  33 
1104  Jan  32 

0    Mar  1  7 

1    Jan 

•105     

•105      

•105      

1113  Feb     3 

1 10    Oot 

116    Jan 

06        65 

55       55 

53        56 

65       55 

55       65 

34*    04* 

vltnneapolli  A  St.  Louli. . . 

600 

45*J'ne  18 

69ftMar  38 

35ft J  an 

78    Aug 

*H8ft    94ft 

98ft    98ft 

•98ft    94ft 

93ft    93ft 

•93       94 

•93        94 

Do                    3d  pref. 
viinn.  St.  P.  A  B.  8.  Marie. 

800 

87*J'ne  18 

97*Apr     3 

73ftJan 
8ft  J  an 

99*Nor 

•14        18 

♦15        18 

•15        18 

•10        18 

•15        18 

•10        18 

10    Jan.    8 

37    Apr  34 

37*Mar 

•64        68 

♦54       60 

•54       66 

•64        56 

•51        5-1 

•04        56 

Do                         pref. 

00    Feb     U 

09    Apr  34 

39    Feb 

73    May 

•9ft    10 

•9ft    10 

9ft       9ft 

♦9ft    10 

•9        10 

9ft    1.9* 
39*    3) 

vto.  Kama*  A  Texas 

800 

9*  Am     4 

13ft Mar  28 

9ft  Deo 

14ftJan 

8lft    81ft 
61ft    64ft 

81        81ft 

29ft    80ft 

80ft    80ft 

180*    80ft 

Do                         pref. 

8,090 

SSftJ'ne  33 

40ftAur  17 

88ft  Dec 

45*Ang 
68ftApr 

69        5   ft 

.?,i*    23>* 

Sift    63ft 

81ft    03 

60*    51ft 

tiliiourl  Paoido... 

39,907 

88ftJan  11 

01*Apr  10 

83     Dec 

•88        88 

•38        89 

♦3  J        89 

•88ft    88* 

•80       88 

♦80       89 

vloblleA  Ohio 

85    J'ne  20 

48*Aor    3 

83    Jan 

t»2    Aug 

•180     187ft 

•188     187* 

•186     187ft 

•188     187* 

•186     187* 

•180      187* 

vlorrtiA  Buex... 

■  •••I 

11  83*1  au  in 

ll89*Mar  * 

170    Jan 

1187  Nor 

181      181)4 

181      181 

130ft 181 

130ft  130ft 

•180     181 

180     180s 

VT  7.  Central  AHudion.. 
1>  Y.Ohio.  ASt-IionU... 

8.48S 

120ftJ'ne85 

189ft  Apr     4 

130    Deo   14iftMar 

«n*    iiH 

"Uft    11* 

.H*     ii* 

•11        lift 

•11        11* 

•11        H* 

800 

11    J'ne  80 

14* Mar  39 

llftDeo 

19)14  J  an 

•70       79 

•70        79 

•70        79 

•70       79 

•  70       79 

♦70        79 

Do                    lit  pref. 

70    J'ne  29 

85    Jan  81 

06    Mar 

86    Oot 

•80        83 

•80        83 

80       80 

•80       88 

•80        83 

♦30        88 

Do                    3d  pref. 

900 

39    J'ne  20 
1400  Mar  16 

40ftMar  89 
1430  J'lr    13 

39    Deo 
1300  Jan 

41    Jau 
1390  Mar 

*i«8ft  1 83 

•130     185 

•139ft  184 

•182* 185 

•183ft  130 

•181      184 

N  7.  Laok.  A  Weitern.... 

1180  Jan   18 

1185  Mar  10 

l39*Jan 

U38ftM.h 

'810     814 

•310     814 

•810     814 

•810     814 

♦210     311 

•310      814 

N.  T.  New  llaren  A  Hart 

I210ftj'ne20 
l8*J'ne  30 

121  5ft Jan    3 
30*Mar  38 

<198  Jan 

1322  Apr 
38ft  Mar 
88ftAot 

•80ft    81 

80ft    31 

31        81ft 

81        91ft 

30ft    90ft 

20ft     3. ft 

N.  T.  Ontario  A  Weitern. . 

4,870 

ISftJan 

•84ft    85 

84*    84ft 

84*    84ft 

84ft    84ft 

81ft     81ft 

84        84 

8,050 

23ft  J  an   10 

40*Apr  18 

17*Mar 

•76*4    76 

•75        70h 

i74ft     70 

•7«ft    70 

•70       76 

170ft    70ft 

Do                          pref 

130 

07    Jan     8 

81    Apr  38 

61ftJan 

74ftAOfl 

61ft    51ft 
71ft    71ft 

51        61* 

21*  2l* 

6lft    53ft 

61ft    69ft 

51ft    51ft 

Nor.  Pao.  Bf.,  rot.  tr.otfi 

36.H31 

48    J'ne  38 

08ft  Apr     4 

78*Mar  38 

4  8ft  J  an 

67ftAug 

«71ft    7ift 

71ft    7lft 

71ft    71ft 

71ft    71ft 

70ft    71ft 

Do                          pref. 

8,095 

69ftJ'ne35 

88     Deo 

aiftyan 

66ft    66ft 

•65       67 

•56       67 

♦55        67 

•56        07 

/  ir.RR.AN.Oo.Tot.tr.ofi. 
\J  Do  pref., rot.tr.  otfi. 

naolOoCoait  Oo 

*-    Do    lit  pref 

83    J'ne 
68ftJ'ne 
38    Mar 

68  Jaa 

7  7ft  Sep 

♦04*    61* 

140 

46    Mar  12 

50*8^p   10 

04    Nor 

•86       95 
•64ft    00 
198      198* 

•85        95 

•85       93 

•85        93 

•83        90 

•80       9) 

88    Mar  1 1 

87ftJan     4 
00ftJan     2 

84ftApr 
58*J'lr 

90    Fib 

•44*    00* 

•Oift    03 

01ft    01ft 

Oift    61ft 

•64*    60 

500 

07    Mar  10 

80ftNor 

138*  188ft 

12-lft  189 

138      13bft 

187ft  188 

127      128 

14,774 

130    J'ne  27 

143ftApr     C 

123*  J  an 

142    Jan 

*'«       1*1 
•0          8* 
•88        98ft 
•85        58 
•64        60 

•ift     IV 

•1ft       1ft 

•1ft       1ft 

*lft       ift 

•1ft       1*4 

Peoria  Deoatur  A  BraniT. 

lftA.nct  37 

4    Mar     ' 

1    Jan 

7ftNor 

•6          0* 

•6          6* 

•6          6ft 

lift       4* 

♦6          Oft 

Peoria  A  Bastern 

43 

0    J'ne  19 

9ft  Mar  W 

4    Mar 

7ftNor 

•82        88ft 

•83       98ft 

•33        38* 

•33         88* 

•33       83* 

Pere  Marquette 

30    Jan  29 

29*Mar  27 

•••••«    • • • • 

ItllH    •»  •• 

•56        58 

•55       58 

•55        58 

154ft     54ft 

•00        08 

Do                          pref. 

5o 

05ftJan  81 

08     Mar  3 

. * •  •  •■    • • •• 

......   •••• 

•54        00        »54        00 

•51        60 

•54        65 

•66        65 

Pi  tub.  Oln.  Ohio.  A  St.  L. . 

SO    AuHi 

SOftJan     2 

43    Mar 

88   Jaa 

•81        85        '83        hh     J   »m         h< 

81            M| 

«1           HI 

*ri       m 

•»«                                     n»«» 

4001   7M    .I'ne  9N 

94    Jan     8 

80    Feb 

100    Alg 

•  Bid  and  MM  prion  i  ai  lam  wire  made  on  thii  day.    I  Lim  than  100  ihajm. 

OUTSIDE  8ECURITIE8   (Given  at  foot  of  7  consecutive  pages). —#7i2.##7T  RAILWAYS,  <*c 


Wtreet  Rullwan. 


HBW  TURK  CITY. 
■iMBkBtAFnl  F— Stook. 

lit  mort  4i  1950...  J  AJ 
■'war  A  7th  Are— Stook 

litmor    Si  1904... JAD 

84  mor    61  1914.... J4J 

Oon  5i  1948—  Be*  Stock 
■'war  Bur  lit  Sign.  1934 

84  Sunt  a*  rental.  1905 
Central  Orontown— Stook 

lit  M  6i  1933 MAN 

Own  Pk  N  A  B  Rlr— Stook 

Ooniol  7»  1908 JAD 


Btd. 

Aik. 

34 

86 

100 

108 

883 

340 

1108 

105 

110 

118 

Mich  1 

lit. 

{114 

117 

1108 

103ft 

see 

800 

tias 

18rft 

199 

300 

110 

110 

Wtreet  Rail  ware. 

Ohrlit'p'r  A  10th  8t-8took 
ColA  9th  Are  Si-See  Stock 
Drr  D  B  B  A  Bat-Stock 
lit  gold  6i  1933... JAD 

Scrip  Si  1914 FAA 

Hlghth  Arenue — Stook. 

Bonp  0i  1914 

42d  A  Or  St  Fer-Stook.. . 
43d  St  Man  A  Si  N  Are. . 
lit  mort  8i  1910.. MAS 
3d  lnoome  0i  1915. JAJ 
Lex  AtA  Par  F  &■-&«  Stk 
Ninth  Arenue— Stook 


Bid. 

Aik 

176 

183 

Bxch  i 

lit 

130 

185 

1115 

118 

99 

101 

898 

400 

105 

109 

893 

4''2 

74 

75 

118 

114 

98* 

101 

Bxoh 

.it 

195 

306 

Wtreet  Rail  ware. 

Second  Avenue — Stook     . 

lit  mort  5i  1909.  MAN 

Ooniol.  Si,  1948.. .FAA 

8lxth  Arenue— Stook..... 

Sou  Bonier  5i  1945.  .JAJ 

Bo  Fer  lit  5i  1919.. AAO 

Third   A  venae— titt  Stook 

Tarry  W  PAM  5i.l928 

Tonken  8t  RR  0i 

28th  A  29th  Sti  lit  Si.. '96 
Twenty-Third  8t-8took. 

Deb  5i  1900 JAJ 

Onion  Ry  lit  5i  '43.FAA 


Bid. 

Aik. 

197 

302 

J107 

109 

1118 

119 

805 

225 

(111 

115 

U08 

•  •  »  •• 

Bxoh 

lilt. 

108 

110 

106 

108 

«118 

114 

400 

410 

108 

1C0 

113 

115 

Mtreel   Hull  wa  »  ». 


Weitoheit  litSi  43..JAJ 

BROOKLYN. 

Atlan.  Are., Si  1909.AAO 

Con  5ig  1931         .A*o 

Impt  5t—  fit*  Btock  Exo 

B.  B.  AW.B.  5i  1933  Aao 

Brooklyn  City— 8»""k 

Com  Si— Sw  -<tock  Bxc 
BklrnCroiiLu5il9o8  j*j 
BkiuIIgtilil  Si  1941AA' 
i'krn  G  Co. A  Bob— See  St 
Btlrn  Rao  Tran      *»»  -" 


Bid. 


*)0d 


H07 
114ft 
h  Hit. 

no:* 

381ft 

haw 

[08 

104 
ok  Mx. 
oi>  Hi. 


Aik^ 

113 


108 
1 10ft 

108 
J33 
Hit. 
106 
110 
1UU 
Llit 


532 
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[Vol.    LXM. 


8T00KS—HIQHE81  AND  LOWEST  8  ALB  PRI0B8. 


Saturday, 
Sept.  8. 


16* 

•se 

•64 

86 

•7* 

49 

16 

8* 

•67 

•83* 

•18* 

80 

88* 

18 

64* 

14* 
•110 

86 
•45 
•60 


16* 

55* 

87* 

59 

86 

7* 
49 
16 
10* 
69 
84 
IS 
30 
34 
18* 
64* 
14* 
119 


Monday, 
Sept.   10. 


57* 

174* 

•7 
•18 

•8* 
•49 
•83* 
•18 
•86 

•184 

115* 

".I* 

SI* 

•169 
184 


67* 

74* 
7* 

lS* 

48* 
94 

15 
89 

188 

15k 
62* 
S3 
90 
88* 
158 
34 


•10 

10* 

•51* 

68 

•«* 

6 

94 

94 

86* 

36* 

189* 

89* 

19* 

19* 

67 

67* 

36* 

36* 

•74* 

75 

119 

190 

•16* 
65* 
•87 
•54 

l 

"if 

49* 
•16 
•10 
•67 

•33* 
12* 
89* 
33* 

11* 
54* 

14* 

•85 
•45 

•60 


16* 

56* 

87* 

57 

90 

7* 
49* 
18 
10* 
69 
34* 
IS* 
30 
34* 
19 
54* 
14* 


Tuesday, 
Sept.    11. 


57* 

74* 

•7 
•18 

•8* 
♦46 
•88* 

13 

83* 


57* 
74* 

7* 
18* 

9 
48 
84 
13 
86 


16* 
66* 
97* 
•54 

"»7" 

46* 
•16* 

10 
•07 
•33* 

19 

99* 

38* 

11* 
54* 
14* 
"110 

•85 

•45 

•60 


16* 

67* 

87* 

57 

90 

7* 
49* 
16 
10 
69 
34 
18* 
80 
84 
19 
55* 
14* 
119 


Wednesday 

Sept. 

1'2. 

16* 

18* 

56 

Sen 

97* 

97* 

•54 

57 

■ 

90 

57* 

74* 

•7 

18* 

•8* 

•46 
84* 

•13 

•33 


58 
74* 

7* 
16* 

9 
48 
84* 
16 
35* 


7 

48* 

•15* 
8* 

♦67 

»3S* 
11* 
89 
38* 
11* 
54* 
14* 
•110 

•85 

•45 


15* 
17 
.9* 
69 
33* 
11* 
89* 
34 
19 
56 
15* 
111 


Thursday,      Friday, 
Sept     13.  j  Sept.    14. 


16* 

65* 

9e* 

•54 

"ij" 

•48 

•is* 

9* 

•67 

•33* 
11* 
28* 
33* 

•11* 
54* 
16* 

•no 

•95 
•45 


5-* 

74* 

7 

•18 
•8* 

•46 

'!§* 

134* 


•114*  117 


88 

180* 
93* 
•198 

•44* 
•169 
•6* 


99 

98 

80* 

94 
131 

45 
179 
7* 


1188 

116V 

61* 

38 

•88 

•85 

•158 

83 
•65 

10 
•61* 

•4* 
•83 

36* 

89* 
•19 
•  86 

36* 

7«* 

119*  19C* 

•114*117 

•88       99 

27*    87* 
180 

93* 
1131 

44* 
•169 
c* 


•35*    85* 
•118     198 
•14*    16 
173     179 
•87*    38V 
•80        80* 


35*    35* 

•119     194 

•14*     16 

1179      179 

93       96* 

178*    79 


■  4*     84* 

167*  67* 
'78*  78* 
188*  139 

61*  5  * 
197*  97* 
•105     110 

91*    31* 

66*  66* 
•88*    99* 

•3*       6 


•78 
•98 
•10 

83* 
•84 
•17* 

88* 

36* 

86 

46* 
193* 
•85 
180 
•15 

•6 

31* 

68* 

39 

79 
1188 
•18* 

54 

•68* 
•18 
•67 
16 

70 

14* 

11* 

168 
•45 

11* 
•70 

89* 
•90 
•184 

78* 


136 

1?* 
63 
S3 
90 
98* 
157 
33 
68 
10 
S3 
5 
94 
36* 
89* 
90 
67* 
86* 
74* 


80* 

94 
191 

44* 
179 
8 


1136*  188*  *134 


16 

"Si* 

33 

•88 

•86 

•158 

S3 
'64 
6* 

53 

•4* 
•83 

38* 
•89 
•19* 

67 

38* 

75 

119*  19C* 
•117      118 
•88        99 

98       98* 

81        8i 

93*    94* 

'44*  "45* 
168     173 
•0* 


15 

63  j 
83 
90 
88* 
156 
S3 
68 

9* 
69 

5 
34 
36* 
88* 
90 
67 
36* 
75 


85       35* 

66*    67 
79        79* 
•138*  139 
51        69 
9** 


19 

66* 
99 
3* 


9<* 
66* 
99 
6 


15 

61* 

33 
•88 

95 
•159 

34 
•65 

•9* 
152* 

•4* 
•98 

36* 

89* 

19* 
•66 

86* 

75 
119* 120 

me    ne 

•88  98 

•27*  38* 

•80  81* 

•03*  94* 


58 
7** 

7 
18* 

8* 
48 
84* 
13 
88* 

133 

15 

61* 

38 

90 

96 
156 

84 

68 

10 

58* 
6 

34 

3b* 

69* 

8U 

87 

37 

75* 


16* 

55* 

26* 

67 

90 

7* 
50 
16 

9* 
69 
84 
11* 
96* 
33* 

11* 

54* 

U* 
111 


67* 
74* 
6* 
18* 
18* 
146 
33* 
IS 
34 


57* 

74* 

6* 

18* 

i* 

48 
33* 
13 
34* 


16 
54* 
86 
•54 

I 
I  »  •   •  •  • 

•7 

•48* 

•15* 
•9* 

•67 
33* 

♦11 
28* 
3i* 
11* 
53* 
15 
»110 

•85 

•45 

•58* 


16* 
55* 

86* 

67 

90 

7* 
49* 
18 
1C* 
69 
33* 
U* 
88* 
S3* 
11* 
54* 
16* 
111 


56* 

73* 

7 
17* 
6* 
146 
133* 
13* 
34 


STOCK8. 
N.  T.  STOCK  EXCH 


T>  eadlng,  Toting  tr.  < 
A*  1st  pref .,  yoU  ti 


5:* 
74* 

7 
18 

8* 
48 
83* 
13* 
34 


81*  85* 
181  181 

14*  14* 
178* 172* 
SO    96 
78*  78* 
90*  90* 


85 
67 
79* 
139 
51 
• 

•104 

19* 
66* 

26* 
•3* 


75 
100 

13 

34* 

85* 

18 

33* 

26* 

86 

46* 

93* 

35 
ISO 

ie* 

7 

31* 

9C* 

39 

79 
188 

18 

54 

63* 

80 

68 
S 

70 

14* 

11* 

68 

47 

It* 

701, 

894, 

95 
ISO 

80 


•78 

75 

•98 

LOO 

•10 

13 

33* 

38* 

82* 

b5* 

17* 

18 

8»* 

89* 

•35 

87 

•85* 

88 

46* 

46* 

93* 

93* 

•35 

35 

13C*  183 


15 

•« 
l?0* 

90 

39* 

7'* 
186 

12* 

53* 
•69* 
118 
•87 

16 

69* 

IS 
•11 
166 

46 

U* 
•70 

89* 


85* 
67* 
79* 
140 
51 
99* 

30* 

66* 

38* 

5* 


•134 

16 

61* 
•32* 
•8» 

85 
•158 

34* 
184 
110 
•51* 

•4* 
•83* 

36* 

86* 

19* 
•86 

38* 

74* 
119*  130 
•116  118 
•88   93 
•27*  88* 

80*  80* 

93   93* 


45 

163 

16* 


46m 
178 
7 


133 

15 
68* 
33 
90 
85 
156 
34* 
67* 
10 
52* 
4* 
84 

se* 

90 

19* 

67 

36* 
75 


46   45* 
•188   178 
•6*  .... 


85*  SS* 
•119   191 

•13*  16 
172*  172* 
•95*  96* 
17«*  79* 


34* 

67 

79* 
140 

60* 
199* 
♦i04 
♦80 

66* 

88* 

•3* 


•73 
•98 
♦10 
33* 

♦84 

18 

89* 
•25* 
•35* 

46* 

63* 
•95 


74 
100 
19 
SS* 
87 
18 
89* 
97 

se 

46* 
8S* 
85 


15* 

7 
80* 
91* 
36* 
78 

183* 
18* 
53* 
63* 
18* 
69 
6 
70* 
15 
19 
66 

H7 

ii* 

70* 
9r* 
95 


ISC*  ISO* 


194  I'SO 
79*  80* 


15 

•6 

SI 

9C* 

39* 

78 
1187 

13* 

54 
•89* 
•18 
•67 

•8 

ev* 

•14* 

•n 

85* 
•45 

U* 

~'  '* 
34* 
195* 
181 
•79* 


35* 
87 
78* 
140* 
50* 
99* 

"so* 

86* 

8:* 

5* 


•73 

•98 
•10 

33* 
•83 
•17* 
•88* 

96* 
136* 

46* 

9&* 
n26 


75 
100 
13 
33* 
87 
18 
90* 
i6* 
8«* 
46* 
94* 
35 


•194 
15* 
69* 
39* 
•88* 
•94 
•159 
34* 
•65 

•M 

•51 

•'* 

33* 

36* 
IS»* 

19 
•86 

36* 

74* 
118*120* 
•116      117 
•88 
•27* 
•80 

93 
♦188 

44* 
165 

16* 


198 

18* 
63* 
32* 
90 
96* 
166 
34* 
67 

9* 
58* 

5 
2  3* 
36* 
8k* 
19* 
87 
36* 
74* 


Bale* 
of  the 

Week. 
Shares 


35*    35* 
130     134 

13*    13* 
178     178 
35*    36* 
7»        79 
90       90* 


34* 
67 


34* 

67* 


1139*  139* 
♦50       59 
99*     99* 
1108     108 
It*     19* 
♦36 
98* 

•s* 

♦15 


62 

98 

8u* 

93* 
131 

44* 
179 
7 


35*    36 

♦II"      184 

•13*     16 

171* 178 

95*  96 
•71        73 


S3* 
66* 
79* 


34* 

ee* 


otfi.. 

Ctfl 

2d  pref.,  roting  tr  otfe. 

Bio  Grand*  Weatern 

Do  pref. 

St.  J.  4  Q,  III.  T0t.tr. ota. 
Do  lit  pref 

Do  Sd  pref 

St.  Ii.  *  8.  Ft.,  rot.tr.  otfi 

Do  lit  pref. 

Do  3d  pref 

St.  Louli  Southwestern.. 

Do  pref 

Southern  Pacific  Co  

Southern,  Toting  tr.  otfi. . 

Do    pref.,  rot.  tr.  otfi 

Texas  A  Pacific 
hlrd  Avenue  (N.T.I... 
Toledo  *  Ohio  Central .... 
Do                          pref. 
Twin  City  Rapid  Tranilt. . 
Do                          pref. 

Union  Pacific  Ry 
Do                  ...pref 
Wabash 
Do                     pref. 
Wheeling  A  L.  B.,  new  . . 
Do                   lit  pref 
Do                  3d  pref 

Wlicon.  Central,  new 

Do  pref. 

rtllscellan'a  Stocks. 

Adami  Bxpress 
merican  Car  A  Foundry 

Do                        pref 
American  Cotton  OH 

i  o  pref 

American  Dlitrlct  Tel .... 

American  Bxpreis. 

American  loe 

Do                        pref . 
American  Llnieed 

Do                        pref 
American  Malting 

Do  pref 

Arc er. Smelting  A  Refining 

Do                        pref. 
American  Steel  Hoop 

Do  pref 

Amer.  Steel  &  Wire  (new 

Do  pref 

American  Sugar  Refining 

Do  pref 
American  Teleg.  A  Cable. , 
American  Tin  Plate 

Do                        pref 
American  Tobaeoo 

Do                        pref 
Anaconda  Copper 

Brooklyn  Union  Qai 
runiw.  Dock  A  C.Imp't 
Colorado  Coal  A  I.  Dev't 
olorado  Fuel  A  Iron .... 

Do  pref 

Col.  A  Hook.  Coal  A  Iron. . 
Consolidated  Gas  (N.  T.). . 
Continental  Tobacco ...... 

Do  pref. 

Detroit  City  Oai 

Brie  Telegraph  A  Teieph. 
TT'ederal  Steel 


8,780 

43.280 

9,000 

•  *•••• 
•••••- 

400 
600 
100 
871 


58C 
4,770 
6,170 

17,810 
8.8*0 

10,718 
6,380 


83,670 
4,800 
400 
670 
160 
109 
321 
6S0 
1,630 


Range  for  year  1900. 
On  oasis  of loo-sh're  lots 


Lowest.        Highest. 


16  J'ne  20 
49  Jan  9 
86  Jan  9 
43*Jan  97 
80    Jan  16 

5  May  34 
88*May  36 
ll*J'ne26 

8*J'ie  25 
66  J'ly  13 
31*J'ne88 

6*J'te  20 
21*J'ne33 
80* J  ne  18 
lC*J'ne  85 
49*Jne  95 
13*J'ne35 
45*Mar    8 


61*  J'ly 

136    Jan 

44*Jan  10 

70*  J'ne  33 

6*  Mar  16 

17  J'ne  95 
8    J'ne  1 8 

46    Aog  30 
31*J'ne  18 

18  J'ne  87 
3S*8ep   10 


»l*Apr  4 
66*Apr  J 
35* Ai  r  5 
65  Aug  17 
93  Mar  22 
7*Aug  81 
49*Jan  8 
16*  Feb  5 
13  Mar  31 
78*Mar  30 
39  Mar  30 
13*Mar  26 
S4*Apr  16 
43  Mar  27 
15*Mar  27 
61*Mar  87 
81  Apr  17 
135*  Jan      3 


80C 

3.894 

771 

1,695 

600 

16,5-9 

5,770 

46.135 

110 

i',080 

5S0 

10,310 

10 

1,810 

•••■•■ 

180 

i'.esc 

190 
970 


68*Jan  94 
149  Apr  19 
60*Apr  4 
78**pr  4 
9*Apr  87 
34*Apr  87 
llMMar  36 
58*Apr  8 
S8*Mar  26 
20* Mar  31 
67    Apr    8 


Range  for  pre- 
tnous  year  (1899) 


Lowest.    Highest 


Do 


pref. 


15 
7 
S3 
91* 
39* 
73 
187 
13* 
54 
63* 
90 
68 
6 
70* 
15 
13 
8«* 
47 

11* 

71* 
98* 

95* 
180 

80 


130*  130* 


15* 

Si* 
92 
39* 
73 


15 

•6 

31* 

90* 

39 

71 
1188*  188* 

18*    19* 

54 

•62* 
•18 
•67 
6* 

70 

15 
•11* 

66* 
♦46 

11* 
171* 

9v* 
•92 
193 

80 


54 
83* 
;0 
68 

5* 
70* 
15 
11* 

es* 

47 

11* 
71* 
M* 
95 
189 
80 


73 

•98 

•6 

S3* 
187* 

18 
♦89 

96 
136 

45* 

93* 
♦38 
138 
•15 

•6 

31 

90* 

3=* 
♦71 
•186 

19 

53* 
•68* 
♦18 
♦67 

•5 

69* 
♦14* 
♦11* 

66 
•46 

i1* 
70* 

8V 

•93 

1198 

7v* 


87 

88* 

6* 

30 

65 

73 
100 

13 

33* 

67* 

18 

93 

38 

86* 

46 

94* 

34 
134 

15* 
7 

31 

91* 

38* 

73 
188 

13* 

53* 

63* 

80 

68 
8 

70 

18 

U* 

67* 

47 

11* 

70* 

a** 

95 

123 
78* 


189*140* 
•50       58 
•93*     99* 

'101      

130        80 


76*'Qas  A  Elec.  of  Bergen  Co. 


•88* 
•3* 
•15 

i 

•Vd" 
•97 

•8 

32* 
•65* 

18 
•88* 
•35* 
X84 

45* 
x81* 
•88 
188 

14* 

•6 

30 

90 

38* 

78 
•186 

12* 

53* 
•68* 
•18 
•67 
6* 

69 

•14* 

•11* 
x84* 

•46 

IM4 

MV* 

99* 

•  94* 
•131 
9* 


88* 

5* 

80 

55 

73 
100 

10 

38* 

87 

18 

93 

87 

84* 

45* 

91* 

35 
188 

15 
7 

SO* 

91* 

33* 

78 
188 

18* 

53* 

83* 

30 

68 
5* 

70 

16 

11* 

66 

47 
11* 

--* 

3?* 

vm 

198 
7** 


General  Bleotric 
Gluoose  Sugar  Refining. . 
Do  pref 
H.  B.ClafllnCo 

International  Paper. 
Do  ^rex 

International  Power 

Iniernauousi  ouver...... 

Knickerbocker  loe  (Chic.) 
Do  pref. 

Laclede  Gai  (St.  Louts) 
Do                        pref. 
Manhattan  Beach  Co 

National  Blionit 
Do                        pref 
National  Lead, 

Do                        pref. 
National  Steel 

Do                        pref. 
National  Tnbe  Co  

Do  pref. 

NewOant. Coal  (new  stock) 

N.  T.  Air  Brake 

North  American  Co 

Ontario  Silver 


80  ill    Jan     8 

8,419    19*Jan  15 

1,750    57*J'ne85 

1,790    30    J'ne  35 

90    Jan     8 

800    34*Jan     4 

1143  Mar    6 

889    37* J'ne  36 

115    60*J'nel9 

460      6*J'ne  9* 

910    49*J'ne95 

S    J'ne  13 

18*J'neS7 

S4*J'nel8 

85    J'ne  35 

17  J'ne  35 
84*Aug88 
88*J'ne  35 
69*Jne  35 
95*Mar    S 

107    Mar    8 
I88*8ep     6 

18  J'ne  85 
7C* J'ne  35 
84*Jne  95 

138    May  17 
37*J'ne  95 
140    Jan     8 
6*  J'ne  85 
l*May    7 
89*J'ne  18 
118    Sep     8 
ll*J'ne  23 
8,136  *167*A'gl4 
4.S06     81*May81 
880    70    May  12 
400     90     Ann  13 
101    Jan     3 
38*J'ne85 
60* J'ne  86 
64    May  17 
180 
44 
98 
106 


9 

7 

5 

83 

i 

4 

3 
8 
5 
2 
3 
6 


e 

2 

1 

4 
14 
13 


6,577 
1,988 

797 
8,87( 

580 

880 

15 

8,800 

1,386 

600 


116 


Pacific  Mall. 
eopTiGas-L.AC.(Chio.) 

Pressed  Steel  Car 

Do                        pref. 
Pullman  Company 

Republic  Iron  A  Steel . . 
Do  pref 

Oliver  Bullion  Certlfi.... 
Clots-Sheffield  8.  A  I  ... 

Do  pref 

Standard  Rope  A  Twine.. 

Tenn.  Coal  Iron  A  BR 

Texas  Pacific  Land  Tinst. 

I  I  mon  Bag  *  Paper 

U  Do  pref 
United  States  Bxpreii. .. 
United  States  Leath  er 

Do                          pref 
United  States  Rubber 

Do  pref 

Wells,  Fargo  A  Oo 
est.  Union  Telegraph 


8,790 
165 
720 
388 
35'J 
381 
9,710 
4,996 

"soo 

3,918 

1,875 

93,850 

1,36< 

557 

6 

3.6S0 

1,83b 

80 


816 

5.310 

300 

850 
8,046 

isr 

6,436 

730 

8,450 

81 


1130  Apr  30 
18    Feb     7 
67*Apr 
37*Apr 

100  Apr 
3S*Jan 

159  May 
49*Apr 
78*Feb 
16*Feb 
60  Feb 
7*Jan 
Sl*Jan 
4S*Feb 
93  Mar  94 
50*Feb  6 
86  Feb 
59*Apr 

95  Feb 
187*Jan 
118  J'ly 
198*Jan 

36*ieb 
84*Apr 

lll*Feb  14 

140    Feb  15 
54*Apr     3 

175    May  31 
16*Jan  95 
9*Apr  10 
31*Apr 

131*Jan 
81    Apr 

199  Jan 
38  Jan 
89*Jan 
9  8*  J'ne  14 

19**Feb  98 
57*Feb 
77*Feb 
81  J'ly 

l41*Sep 
58*Feb 

10l*Feb 

11 5*  J  an 
95*Jan 
70*Feb 
80*J'ly 
10*Jan 
40  Feb  IS 
68  Feb  8 
80    Jan 

100    Jan 
18*  May 
40*Feb 

96  Feb 
38*Feb 

Aug  ll!106*Feb 
J'ne  23     53*Feb 

97  Feb 
54*  Apr 
94*3ei 
37    Apr  30 

150    J'ne    7 

15*Mar  26 

9    Feb     2 

47*Jan 

m*Apr 
58*  J  as 
88*Jan 

189*Jan 
97*Feb 
70*Feb 
60*Mar 
8«*J*ne  15 
67  Aug  81 
10*Jan     S 


Jan  10 
May  15 
Jan  3 
J'ne  35 
14*Mar  6 
58  Mar  6 
84    J'ne  SO 

3*Aug  8 
84  J'ne  89 
53*J'ly  81 
65  May  10 
96    Jan  11 

6*Jan  30 
93  J'ne  91 
79*J'ne  18 
15*  Aug  11 
83 
90 

7S*J'ne  26 
40*J'ne  85 
86*  May  14 
83  Aug  15 
115  May  1 
13*Jan  33 

6*J'ly  7 
35* J'ne  U 
89*3ep  8 
»!*Aug98 
71  An.  95 
176    J'ne  85 

8* J'ne  35 
49  Ang  1 
59*Jan  16 
19  Aug  30 
59*J'ne  95 

4*Mar    6 


9 


8 
17 
2 
3 
S 
3 


6 
6 

17 
7 
6 
1 

11 
3 
6 

14 

38 


15*  Dec 
49*Dec 
83*Dec 
85*Jan 
66    Jan 

3*  J'ne 
S8*May 

9    J'ne 

8*Deo 
64  May 
98*Deo 

6*Jan 
17  Jan 
97  May 
10  May 
40*Jan 
12*Dec 
11 7*  Dec 
90  Jan 
35  Jan 
38  Jan 
118  Jan 
38*J'ne 
66*Dec 

6*  Dec 
19    May 

T*Deo 
45  Deo 
31*Dec 
18*May 
45    Dee 

1108  Jan 
10*Dec 
51  Deo 
SO  Dee 
88*Jan 

30  Oct 
138    J'ne 

31  Dee 
78*  Deo 

8*  J'ne 
44*J'ne 

6*Dec 
84  Dee 
80  Dee 
77*Dec 
84    May 

70  May 
88  Deo 
84    Deo 

114*Dec 

110    Jan 

194    Deo 

80    Dee 

74    Dec 

t78*Deo 

131    Deo 

31*Dec 

ISO    Dec 

9*May 

l*Jan 

30*Feb 

88    Jan 

6*Feb 

163    J'ne 

80    Dee 

71  De< 
63  Jan 
98*Jan 
89*  Deo 
67    Deo 

95*  Jan 
37  Dec 
95  Die 
97  Jan 
17  Deo 
69*Dec 


86    Jan 

68*Apr 
38*Mar 
44  Not 
90*Not 
7*Dee 
55  Jan 
18  Oct 
l4*Fee 
75*Jan 
44«Jan 
18*Au» 
40*Aug 
44*NoT 
14*O0t 
56*NoT 
25*Ma» 
942     Feb 


99 
46 

78 
141 


5 

4 

2 

7 

7' 

5 
20 

6 

6 

5 
li 


Apr 
Dm 
Apr 

Feb 
51*Pa* 
84*  Jan 

IS  Aug 
64  Jan 
39*Bep 
91  Not 
59    Ang 

1119  Feb 

8S» 

46    Not 

97*Oet 

52*Mar 

I160*Ab 

41*8ep 

85    Sep 

16*Not 

61    Dee 

37*Jan 

87*Jan 

59    Apr 

94*Apr 

48*N0T 

86*Sep 

78   Mar 

106*  Mar 

183    Mar 

183    Mar 

106   Apr 

68*Apr 

99*Feb 

889*Apr 

150    Mar 

70    Ayr 

160    Mar 

"SUlwf 

64  Sep 
180    De« 

21*8ep 
333*Mar 

65*Apr 
103*Attg 
101  Aug 
180*O«t 

75    Apr 

93*Apr 

till  *!•*> 

133    Not 

76*Mar 

110    Jaa 

^S 

95    Jan 


9    Deo 

50  Dec 
70    Not 

51  Mar 
95*J'ly 

5  Jan 
31  Deo 
89  Dec 
93*Dec 
103*Dec 
31*Oeo 
85    May 


68    J'ne  28  1C4  'Feb     i 

13*J'ne  19     16*J'ly   11 

95    Feb     7 

77* Feb     9 

!48*Mar  31 


10    J'ne  18 
56*May    9 
145    Mar  13 
7*J'ne  95 
85    J'ne  95 
91     J'lt      6 
90    Feb  97 
22-130  J'ne      1 
9,486'   77*J'ne38 


36     Oct 
110    Deo 

8*Jan 
6  Mar 
35  Dee 
90*Deo 
44*J'ne 
75  Deo 
156  Jan 
18*  Dec 
80*Dee 
58*Dec 


19  Jan 
77  Jan 
44    Jan 

104*Jan 

U98*Feb 

88*Jan 


6*8ep 
36  Jan 
11  Not 
17*Dec 
71    Dee 

145    Dee 

5*  J'ne 

64*Deo 

37*Deo 

99*  Dec 

190    Dec 
89    Dec 


36  Feb 
68*Feb 
84    Feb 

86    Dee 

109*May 
39  Apr 
89    Jan 

107*  Jan 
40*Jan 

115  Jan 
68  Apr 
99*AM 


48    Jan 

3S0    J'ly 
17*Not 

lo*Apr 

55    Jan 

189*Apr 

61    Ang 

91  Sep 
807*Oet 
SS*8ep 
79  Aug 
66 


■••• 

15*Not 

196  Sep 
15*Jan 
48  Bar 
89  Mar 
60  Jan 
40*NOT 
84$eW 
B7    APT 

191   jny 

l89*Jan 


•  Bid  and  asked  prices;  no  sales  on  this  day.    1  Less  than  100  share*,    t  Mx  100  p.  c.  stock  di».    »  Ex  rights. 

OUTSIDE  SECURITIES   (Gtvrn  at  foot  of  7  oonskcutivi  paobs).— 81REET  RAILWAYS, 


itresl   Kallwart 


Ooney  Island  A  Brook)  i  . 

1st  5s  1908 JAJ 

fs  eertfi  lndbtl908.J  AJ 

B'kC.ANew  5i  39. JAJ 

ftr.8t.ANew  lst5s'06AAO 

ftp't  A  Lortmer  St.  1st  6s 

Ir.gi  Co.  BleTaied.— 

lit  4s  1949 

Nassau  Bee  pref 

tl  1844 AA< 

1st  4s  184* JAJ 

HewWmb'gAFllitex.4*. 

•t«mw»»lttAtia99..JAJ 


Bid 


108 
100 
114 
104 
1U6 

88 

75 

111 

90 

too 

1118 


Atk. 

385 
103 


117 
1C5 


BS 
80 

119* 

91 

105 


Wtreet    Railway. 

OTHER    C1TIB8. 
Buffalo  Street  By— Stock. 

lit  oonaoi  5s  1981.  FAA 

Deb  8s  1939  MAN 

Chicago  City  BR— Stock. 
Indianapolis  Street  Ry... 

Cleveland  City  By 

CleTi  City-ltt  5t  '09. JAJ 
Cleveland  Electric  Ry 

Con  5s  1913 MAS 

Coiumbus  (O)  St  By.,., 

Preferred 


Bid. 

Atk. 

100 

♦  116* 

117* 

tice 

110 

950 

955 

18 

81 

IOC* 

i09 

108 

100 

S3 

•*4* 

108* 

4* 

■l 

93 

91 

98* 

Mtreet    Railways. 

Col  St  Ry— Con  5s  —8*4  P 

Croist'wn—  1st  5s. 

J  C  Hob  A  Paterson 

4sg  N  <▼  1  1949. .MAN 
Kansas  City  El  6s 

Gear  4i  1938 JAJ 

Lake  St  (Chlo)Bl*T-8toek 

deb  Si    1938 JAJ 

LooIit  St  Ry— 6  p  e  bondt 

Common. 

Preferred  

I  ynnABot-l  tt  5s  '94.JAD 
Mlnneap  St  By-5t '  1 9. JAJ 


Bid. 

btla. 
1107 

'6 

79* 
1108 
I   88* 
9* 

98 
1118* 

88 

119* 
4118 
1108 


Atk. 


list. 

110 

17 

K* 


Wtreet   Railways. 


New  or* 

Preferred. 
North  Chic 


City  Ry. 


orth  Chicago— Stock..   . 

lit  5i  1906-16 JAJ 

North  Jersey  St.— Btock. 

Bondi 

10*    Pat  By  eon6i  1931  .JAD 

94     il     Gen  6t  1914 AAO 

Ptot  A  Pawt'ok-lnSi  'S3 

toebetter  By 

OonSl  1930 AAO 

8d  5i  1933 JAD 

{  Buyer  payi  aceraec 


M 


119* 
83* 
US 


Sept.  15    1900.] 
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BOND8 

H.  Y.HTOOK  EXCHANGE 

Wbbk  Emma  Seft.  14 


Alabama  Cent.    Se«8oKy. 
la  Mid.  Srsba*.  FL.A  W. 
Albany  A  Susq.     S«1I*U- 
Allegheny  Val.    8m  Penn  Co 
A1  leg.  A  W.  Sue  B   R.  A  P. 
Am  Dock  A  I.   SoaCeuof  NJ. 

Ann  Arbor  lit 0*1 1995  Q-Jt 

AtohTA8Fegeng4s.. 1995  A-O 

Registered I£82£l2 

Adjustment  g  if 1995  No  t  t 

Registered 1995  Nort 

Stamped  1995  NoTt 

BqulptrserAg5s....l902J  -J 
Ohio  A  St  Lou  1  it 6s. .  1915  Itl-  8 
Atlanta  A  Char.    See  Son  Ky. 
Atl  Knox  A  No  1st  g  5s.  1946  I  -  D 
Atlan  A  Danr    See  Sooth  Ry 
Atlan  A  Tad.   See  Sooth  Ry 
Austin  A  N  W.   See.  So  Pae. . 

Bat  Creek  A  S.  See  Mich  Ceo 
alt  A  O  prior  1  g  3%s.l925  J  -  J 

Registered 1995J  -  J 

Gold  is 1948  A-Ot 

Registered 1948  A-Ot 

flOUthwDlT  lstg3*s.l925J  -J 

Registered  '...1935  J -J 

PJunAMDlT  1st  g  3*sl925  M-  N 

'Registered Q-F* 

lfononRlvlstgngSs.1919  F-A 
Oen  Ohio  R  1st  o  g  4*s  1 930  M-  8 

WVaAPlstg4s 1990  A- O 

Beech  Creek.  SmNYCAH. 
Bel  A  Car.  See  Illinois  Cent.. 
BooneT  Bridge.  See  M  K  A  T. 
BwayA7thAr.  SwMetSRy 
Bklyn  A  Montaok.  See  L  Isl. 
BrnnsAWest.  a««8avFAW 
Buff  N  Y  A  Brie.    See  Brie. 

BuffR  A  P  gen  g  5s 1937  M-8 

Debenture  6s 1947  J  -  I 

Al  AWeit  lstg4flga.l»98A-0 
01AMahlstgugSs...l943J  -J 
Booh  A  Pitts  1st g  6s..  1921  F-A 

Consol  lst6 1933  J-D 

Buff  A  Southwest.    See  Brie. 
BuffASusq  1st  gold  5s..  1913  A-  O 

Registered 1913  A-O 

BurCRANlstSs 1906  J-D 

OonlstAeoltrgSs....l934  A-O 

Registered 1934  A-O 

ORIFAN  Wlstg5s.l921  A-O 
MA8tLlstgug7s....l927J-D 

Canada  South  1st  5s...  1908  J  -J 
3d  5s 1913M-8 

Registered 1918  M-S 

Garb  A  Shawn.    See  D.1  Cen. 
Oar  Cent.    8ee  8eab  A  Roan. 
Carthage  A  Ad.   See  NYC  AH 
CRIaFAN.  teBCKiN. 
Can  Branch  D  P  1st  g  4s.l  948  J  -  D 
Central  Ohio.    8ee  Bait  A  O. 
OenRR  A  B  of  Oa— Col g  5s'37  M-N 
Cent  of  Qa  Ry— 1st  g  6s.  1945  F-At 

Registered 1945  F-At 

Consol  gold  5s 1945  M-N 

Registered 1945  M-N 

let  pref  Inoome  g  5s . .  1945  Oot.  * 
Bd  pref  inoome  g  5s ...  1 945  Oot.  t 
Bd  pref  Inoome g  5s ...  1945  oot.  t 

MANDlTlstgOs 1946 J  -J 

Mid  Ga  A  Atl  DIt  5s.. .1947  J  -J 

Mobile  DIt  1st  g  5s... 1946 J  -J 

Oentof  N  J-lst  cons  7s.  1902  M-  N 

General  gold  5s 1987  J  -J 

Registered 1987  Q-Jt 

OonTertlble  deb  6s. . .  .1908  M- N 
Am  Dook  A  ImpOo6s.l921  J  -J 
LeAHod  Rgen  gugSs.'SO  J  -J 

Leh  A  W  BC  5s 1912  M-N 

Conextguar  4%s...l910  Q-MI 
Cent  Paelno    See  So  Pao  Co 
Charles  A  Bar  1st  g  7s...  1938 
Ones  A  Ohio  g  6s  ser  A..  1908 

Sold  6s 1911 

1st  oon  k  5s 1939 

Registered 1939 

Oengold4*s 1992 

Registered 1992 

Oral?  Valley  1st  g  5s.. 1940 
R  A  A  Dlr  1st  oong  4s  1989 

3deong4s 1989 

Warm  Spr  Val  Istg5sl941 
Bill  Lex  A  B  8  go  g  5s.  1 902 
Ohio  A  Alton  sink  fd  6s..  1903 
Lou  A  Mo  KIt  2d  7s  ..1900 
Miss  RIt  B  1st  sfg  6B..1912 
Chic  Bar  A  Q—  Con  7s  ..1903 

Sinking  fund  5s 1901 

Ohio  A  Iowa  Dlr  6s....  1905 

DeuT  DlTis 1922 

Illinois  DIt  g  3*s  ...1949 

Registered 1949 

Iowa  DIt  sink  fd  5s  ...1919 

4s 1919 

Neb  rusks  HI  rten  is....  1927 

Registered 1937 

Southwestern  DIt  4s..  1981 

OonTertlble  5s. 1903 

Debenture  5s. 1918 

Han  A  St  Jos  oon  6s..  .1911 
ChlcA Hill,  lsttf  our6s.l907 

Small 1907 

lstoenK6s. 1984 

Swoon  1st  0a. 1937 

Registered 1937 

Okie)  A  Ind  0  By  1st  5s  1980 
O>las»T0  A  Brie.    SssBrie. 
Oh  In  A  Louis—  Refg6s.l9i7 

Refunding  g  5s 19i7 

LoTSstN  A  A  Ch  1st 6s.. '10 


Priee 

Friday, 

Sept.  14. 


Bid.     Aik. 


91%    93% 
10 Ik  Bale 


86%  Sale 


••••as    ...... 

••••I     •••••• 


103 


91%  Sale 
ib'o'%  Sale 

"sum!!!!! 

'  87%  Sale* 


109 

104 
1   98% 


97 


118), 

104 

101% 


136%  .... 

•125*  127% 

•100      ..., 


107 
117 


118% 


■U8% 

108  " 

106% 


90 
'1175* 


91 


93%  Sale 


J  -J 

A-Ot 
A-OT 
M-N 
[VI-  N 
M-8 
M-8 
J-J 
J-J 
J  -J 
M-8 
M-8 
M-N 
M-N 
A-O 
J  -J 
A-O 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-8 
M-8 
M-N 
M-8 
J-D 
J-D 
A-O 
M-M 
M-N 
J-J 

J-J 
J-J 
J-J 


43     Sale 

(0%  Sale 
5H      6% 

95 

91 
108 

109      

198%  Sale 
122*    .... 


96 


114 


100)4  Sale 


117  H8 

118  133 
130%  Sale 
113%    .... 

98%  Sale 


106%  107% 
», 100 


Week'$ 
Range  or 
La$t  Bale. 


Low.   High,. 


91%       09 
101        101% 
99%  May'00 

86% 


79%  Deo '99 


«•»••• 


10a     Apr '00 


94)4        95 


100%      100% 

100*  J'ne'00 

87%       87% 


86%  Aug'00 


111 
111 


May'00 
J'ne'99 


113%  Aug'00 


e •• •  •  • 


*  •  •  •  •         •••••• 

108  Apr '97 
189  J'ly'00 
125%     195% 

100      Not'99 


106%  106% 
118%  Aug'00 
117%  117W 
105     Jan.'99 

io7%    ios" 

108%  106% 
104     Apr '00 


90     Aug'00 

93%  J'ly'00 
117     Aug'00 


98% 
97% 
43 
10% 

e 

95 
103 
105 
107% 
128% 
183 
130 
114% 


94% 
Oot.'99 
43% 
11% 
Sep.'OO 
Deo '99 
J'ne'S9 
May'00 
May'00 

123 
Sep.'OO 
J'ly'00 
Sep.'OO 


106     Aug'00 
100%     100% 


No. 


18 
973 

125 


•  •  •  • 
■  •  • 


91 


199 
"87 


•  •• 

•  •  • 


5 
10 


•  •  •  • 

3 
1 


•  ••• 

•  •  •  • 


103 


SO 
17 


36 


80 


101      101% 
'106% 


Sale 


110 
103 

109 

'01% 

103     Sale 


106%    

105% 

111%111% 


'••••I 

124% 
•110% 
119 
114% 


136     Bale 
115     115% 
115 

105      108 


114 


106 
110 


n«%  Sep  '00 

117%  J'ly'00 

119         130% 

117     J'ne'00 

98%       98% 

94*  Aug'00 

100     J'ly'00 

105%  Aug'00 

98     J'ly'00 

101%Apr'99 

101%      101% 

105%  J'ly'00 

106%  Feb '99 


110         110 

108     Aug'00 
101%  Apr '00 
103         108 
103         103 


115% 

105% 

111% 

111% 

103 

195% 

110% 

119 

113 


Jly'OO 

J'ly'00 

111% 

J'ne'99 

Jan-'OO 
Aug'00 
110% 
Sep.'OO 
Aug'00 


es 

I  •  *  • 


Range 

einee 

Jan.  1. 


Low.  High 


90        94% 
98%  103 
99      100% 
78%    85% 

•  ••••     •••••• 


•  •••••       •••••! 

•  •••••       •••••! 

105%  ioe 


93%    97% 


97%  103% 
100     101 
86%    91% 


86 
111" 


91 


113 


•  ■«•       •  ••••! 


109     114% 


•«•••     ■••••• 


189     131 

194     125% 


108      109 

115  118% 

116  117% 

••••••     •••••• 

105  "  108% 

106  109% 
104     104 


87%    90% 


91 
117 


93% 
130 


88%    96 


82%    43% 
ft     ',* 


105  105 
107%  111% 
117%  185 
116  133 
180  130 
112%  115% 


100      105 
100     101% 


35 


10 


186  186 
110%     115% 

115  Aug'00 

109  109 

114  Aug'00 
109  Aug'00 

115  Aug'00 


0 

11 


•  •• 
t  •  • 


110  117% 
115% 119* 
115%  121% 
117  117 
95% 100% 
99   96 

100  100 

101  106 
92   99% 

i'o'6%  ios 

100   106* 


109%  118* 
101   103 
104%  104% 
100% 103 
100% 100% 


116%  117 
108  107 
108% 118 


103  102 
120%  188 
108% 112 
119  122 
112  116 


BON  08. 

N.  Y.  8TOCK.  EXCHANGE 

Wbbk  Endiko  Sept.  14, 


Ohio  Milwaukee  A  St  Paul— 
MA8tP-lst7s8gRD.'03 

lst7s4goldRD....1902 

lstCAM7s 1903 

Chic  Mil  A  8t  P  con  7S.1905 

Terminal  gold  5s 1914 

Gen  gold  4s  series  A..  .1989 

Registered 1989 

Gen  gold  3*s  series  B.  1 989 

Registered 1989 

ChloALSu  DlTg0s..l991 
ChloAMoRlT  DIT  5s.  1926 

Chlo  A  Pao  DIt  6s 1910 

ChloAP  W  1st  g  5s. ..1921 

Dak  A  Gt  Sog  5s 1916 

Far  A  Sou  assu  u  6s.. .  .1934 
1st  Hast  A  D  D1t7s...1910 

0s 1910 

lstl  A  D  Bxten7s 1908 

I  st  La  Crosse  A  D  5s.  .191 9 
Mineral  Point  D1t5s..1910 
1st  So  Minn  Dlv  6s....  191 0 
1st  Southwest  DIt  6S..1909 
Wis  A  Minn  Dlvg  5s.  .1921 
MUANolstM  L  6s. ..1910 

1st  consol  6s 1913 

ChloAN'west— Oon7s..l915 
Gold  7s 1902 

Registered 1902 

Extension  is....  1886-1 926 

Registered ... .1886-1926 
Gen  Gold  3*s 1987 

Registered 1987 

Sinking  fund  6s.  1879-1929 

Registered  ....1879-1929 
Sinking  fund  5s..l879-1929 

Registered ....  1879-1 929 
25-year  debenture  5s . .  1 909 

Registered 1909 

30-year  debenture  5s..l921 

Registered 1921 

Sinking  fund  deb  5s...  1933 

Registered 1933 

Des  Mo  A  Minn  1st  7s.  1907 
Bsoan  A  L  Sup  1  st  6s. .  1 90 1 
IowaMldland  1st  8s.. .1900 

MUAMad  1st  6s 1905 

North  Illinois  1st  5s..  .1910 
OttCFA8tPlst5s..l909 
Winona  A  St  Pet  3d  7s  1 907 
Mil  L  8  A  W  1st  g  6s.. .1931 

BxtAImpsfg5s...l939 

MlohDlv  1st  gold  6s  1934 

Ashland  DIt  1st  g  8s  1925 

Convertible  deb  5s.  .1907 

Incomes ...1911 

Chlo  Rook;isl  A  Pao— 
6s 1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

DesMAFtD  1st  is. ..1905 

lst2*s 1905 

Kxteuslon  is 1905 

KeokADesM  1st  0s..  1933 

Small 1923 

Chlo  A  St  L  See  Atoh  T  A  8  Fe 

Chlo  St  LA  NO.    Bee  III  Cent. 

Ohio  St  LA  Pitts.    See  Pa  Co. 

Chlo  St  P  M  A  O  oon  8s.  .1 930 

ChStPA  Mln  1st  6s.  .1918 

Nor  Wlsoonsln  Ist8s..l930 

8tPABClty  1st  g  6s.. 1919 

Chlo  Tor  Transfer  g  4s..  1947 

Ch  A  West  lists  fg6s..  1919 

General  gold  6s 1 932 

Ohio  A  West  Mich  Ry  5s.  1921 

Coupons  off. 1921 

Choc  Okla  A  G  gen  g  5s.  1 9 1 9 
OlnH  ADconsf  7s 1905 


I 


?. 


2dgoldi*s. 1937 

Ctn  D  A 1 1st  gu  g  5s. 
OlStLAC.   SssCOGAStL. 


J 
J 
J 
J 
J-J 
J-JI 
Jl 
Jl 
J-JI 
J-J 
J-J 
-J 
J 
J 
J 
-J 
J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
F 
D 
J-D 
F-A 
F-A 
M-N 

2:5 

A-O 
A-O 
A-O 

M-N 
M-N 

A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-8 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 
M-8 
F-A 
M-N 

J-J 
J-J 
J-J 
J  -J 
J-J 
J  -J 
J  -J 
A-O 
A-O 


J  -D 
M-N 
J  -J 
A-O 
J-J 
M-N 
l> 
D 


J-J  d 
A-O 
J-J 

M-N 


188% 188 
113  117 
113  110 
100% 119 

111%  117 
100  107 
118  116% 


O-F/ 

HI 


Cin 8 AC.    SeeCOCAStL. 
Clearfield  A  Man.  8m  B  RAP 
C  C  C  A  St  L— 

Geng4s ....1993 

Cairo  DIt  1st  gold  4s.  1939 
ClnWAMDlTlstg4s.l991 
St  L  DIT  1st  ool  tr  g  4s.  1990 

Registered 1990 

Spr  A  Col  DIt  1st  g  4s.  1940 
WW  Val  DiT  1st  g  4s.  1940 
C  I  St  L  A  C  cons  6s. .  1930 

lstg  4s 1936 

Registered ........  1936 

Cin  S  A  01  oon  lstg  Oe.1998 
CC  OAIoonsol7s  .,.1914 

Consols  f  7s  1914 

Gen  oonsol  gold  8s . .  1 98 1 
Registered ........  1934 

CABlstMOCOAI7s.l901  a 
Olnd  A  W  lstpf  6s...  1938 
Peo  A  Bast  1st  oon  4s.  1940 
Inoome  4s..... ...... .1990 

CI  Lor  A  Wh  oon  lit  6s.  1993 
CleT  *  Marietta.  SssPaRR. 
CIot  A  Mahon  Val  g  Bs..  1938 

Registered 1988 

CleT  A  Pitta.    Bet  Penn  Co. 
Col  Mldl,d-lstg8-4s...l947 

lstg  4 1947 

Col  A  Sou  1st  g  4s. , 1939 

Ool*  9th  At.  Be*  Met  St  By. 
Oolum  A  Greeny.  See  Bo  Ry. 
Col  A  H  VaL  Set  Hook  VaL 
Ool  Conn  A  Term.  Be*  NAW 
Conn  A  Pas  RIts  1st  g  4s. '48 

DskAGtSo.  BssOMABtP. 
alias  A  Waoo.  Be*  M  K  AT 


Price 

Friday. 

Sept.  14. 


Bid.     A»K. 


169% 
169* 

16W% 
169% 
113% 
109* 


117%    

130 

117%  118% 

U«% 


114* 

180       

124% 

109%    

169% 

U7% 

110*     ,.... 
118%  119 

119 

117% 

119     Bale 

119     

140     Sale 

110 

110 


117%  Sale 


108 
107 
108 


116 


120% 


103 


109      

110      

109      

123      

186     Sale 

133% 

136% 

137% 

106% 


130% 


180 

106%  107 
107      .... 


100% 


i  s • • •• 

99 


184% 180% 
131 

135*  140 
131*  183* 

92*     94 
'105      .... 


IfesA 
Range  or 
jl  '«<  Sale. 


Low.   High. 

187%  Aug'00 
172%  Apr'00 
170*  J'ne'00 
168*  Ann  00 
119%  Aug'00 
110*  Sep.'OO 
105*  Feb'98 


117%Jan.'00 
130  Sep.'OO 
118%  l\8% 
119  119* 
110  Sep.'OO 
137%  J  My  99 
134*  Aug'00 
109*  Aug'00 
168%  Bep.'OO 
119  Apr '00 
110%  111% 
117%  Aug'00 
116%  J'ly'00 
117%  117% 
119  119 
130  Aug'00 
140 
Aug'00 
Aug'00 
May'00 
Mar'00 
Aug'00 
Not'98 
118 
110%  May'00 
r109  J'ne'00 
105%  Mar'99 
107%  J'ly  '00 
105  Dec '99 
117  J'ne'00 
117%  Feb'98 
190*  190* 
119*  Deo'98 


140 
109 
109 
110 
107 
110 
103 
117 


103%  Feb  '00 
103  Not'99 
112%  Apr'00 
113*  Apr '00 
111*  Apr'00 
122*  J'ly'00 
186  136 
134  Aug'00 
187%  Aug'00 
139*  Apr'00 

106  Aug'00 
109%  Aug'00 

180%  Aug'00 
130%  Sep.'OO 
10«%      107 

107  107 
96     May'00 
86%  Aug'00 
98*  May'9U 

109%  Aug'00 


11 

5 


10 

6 


»  •  •  • 
•  *  •• 


88 


'113 


114 
114 


J-D 

J  -J 

J-J 

M-N 

M-N 

M-8 

J-J 

M-N 

F6 

16 

J 

J-D 

J-D 

J  -J 

I  -J 

O 

i--Jo 

A?« 

J-J 

yu-J 

J-  J 
j-  J 

F-A 


A-O 


98 

98 

108% 


90 
90 


96 


114 
180 


136* 


•181 


104% 


87% 
87 


•130 


88% 

27% 


184  Sep.'OO 
133  May'00 
140  May'00 
1 80%  Aug'00 

98  Vi 

106  Oot.'99 
118%  Aug'00 
100     OoU'99 

99%  J'ne'99 
103  Jan-'OO 
130  Aug'99 
118*  Sep.'OO 
118%  Aug'00 


98  98 
97      J'ne'99 
98*        9b% 

108     Sep.'OO 

99  May'99 

••••••  •••••• 

88     Not'99 


tinee 
Jan.  I. 


Low.  High 

166% 169 
178%  1791a 

166*  1792 
166  178U 
118*116% 
109     115 


117%  117% 
190      IBS 

117  120% 

118  129% 
110%  115 


117 
118% 

107 


107     109% 

•  •  •  •     • ••••• 

116%  119 


118%  199 


103% 108% 


U2% 

118%: 
no 

130 

185% 

1  22% 

137% 

139* 

100 


199     184 
187     183% 
103*  108% 
105%  107% 
98       96 
88%    86% 


107"  il«* 


131  136% 

132  185 
140  140 
127  132% 

92%    97% 


118*'  180* 


19 

"a  a 


105%  Apr'00 


114     Aug'00 
135%  Aug'00 


131     Aug'00 


108%  Feb  '99 


73 

75%  Bale 
81%    89 


88  88% 

27%  Sep.'OO 

111     Sep.'OO 

180     May'00 


73* 
75% 
88 


74% 
76% 
89% 


•»••••     ••••*• 

108     108 


113*118% 
118* 114 


94        98% 

••••••     ■••••- 

98        98% 
100%  104% 


•  •  •  «  »  •    •  ia  ••■ 
••§• 

•  •••••    Mini 

100     105% 


iii"  ii'iii 

185% 186 


198%  187 


19 

0 

18 


■  .....    I...M 

84%    88% 
24        84% 
106      111 

198     1B0 


68       79% 

71%    80 
89       87 


*  X«  arte*  Friday  i  latest  bid  and  asked  this  week.  tBonds  due  July.  *DmNot.  iDueJune.  TDue  Jan.  IDueMay.  aOpUonaalaa.  tibue  Aug.  cDue  AprU.  dDueOet. 


-or——-  —  '■«'  I  ■■■■■■■  s«im  wmmm  wm  BUW  BB—   WOOA.    IllVUUslUUDrf  al/i   ei/nvaiw**  ia^»aww  —— ■»—    ■**■**«  «*»■!.   •"««  iea.ss.jy.   «virwvueeuw.    v*sr  w«  Aee*»e   v*-»—w  *-,w~~~    — — 

OUT8IDE  SECURITIES  (Given  at  foot  of  7  coitseoutivb  pages).— GAS  SECURITIES,  <Sc 

set  Railways.  Bid.    Ask.  Obi  Securities.  Bid.     Ask.         Gaa   Securities.  Bid.     Ask.  Osi  Securities.  Ble< 


Street  Rail  way  a. 

Bo  Side  HI  (Chlo)— Stook. 
Syracuse  Rap.  Tr.,  5s,  1946 
union  Trao  (Chlo)  Com. . 

Preferred 

United  Bys  ( St  L  Transit) 

Preferred 

Gen  4s  1934 JAJ 

On  a  TrAHIeof  ProT)-BL  * 
West  CMeago  at 

Oong  5s  1986 MAN 

Woroester  (Mass)Tr-Com 


Bid. 

Ask. 

99 

100 

1  94% 

18 

14 

68 

69% 

90* 

a  2 

66 

67 

1  85 

85* 

109 

111 

99% 

100 

109 

109% 

.11* 

33% 

105 

NBW  YORK. 

Cent  Onion  Gas— 1st  5s 

Oon  Gas  (NY)— Stook-N 
Deb  5s  1908. MAN 

■quit  Gas- 
Con.  6s  1932— See  Stk. 

Mutual  Gas. 

N.  Amsterdam  Gas— 
1st  oonsol  6s 

NT  Bleo  Lt  Ht  A  Pow— N. 
Gold  5s— Bee  N.  T.  Stk. 


»07 

T8t> 
90% 

Ex.Lt 
800 

1105% 
Y.Stk. 
Bzek. 


107% 

Bxon 

99 

st. 
810 

106 

Bxek 

List. 


N  Y  A  Bast  RtTer  Gas— 

1st  0s  1944 JAJ 

Consol  5s  1945 JAJ 

Nor  Dn  1st  5s  1997.  .MAN 
Standard  Gas— Common. 

Preferred ,., ,. 

1st  6s  1930 MAN 

OTHBR   CIT1B8. 
Baltimore  Consolldat— Be 

Bay  8Ute  Gaa— 

Boston  Dnt  tedGas  Bonds- 
Buffalo  City  Gaa— Stock. 
1st  5s  Bonds 


*1U% 
107* 
108% 
187 
147 

1115 

•  Bait. 

1 
■Bosto 

4 
«  69 


118 

108% 

104% 

199 

149 

118 

List 

J* 

nLU 

4% 
64 


Chicago  Gas—  See  N  Y  Sto 
Mnolnnati  Gaa  A  Coke. . . 
lol  Gas  L  A  Heat— Com. . 

Preferred .... 

lit  5s  1933 JAJ 

O  insolld  Gas  (N  J)— Stok 

1st  5s  1986 J*J 

Oonsol  Gaa  (Pitts)....  50 

Pref °° 

Bonds  5s ■••• 

Consum  Gas  (J  City)— Btk 

1st  6S \V'VM*N 

lAnd  Interest    tpnee 


ok  Bx 

46 
80 
|104 
10 
79 


118% 
109 
{104 

per  sh 


Ask. 

ok. 

.••••• 

51 

89 

106 

18 

82 


68 

114 

106 
10B 
are. 


534 
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BONDS. 
N.Y.  STOCK  EXCHANGE 

Week  Ending  Seft.  14. 


^"2 


Del  Lack  A  Western  7I..1907  M-  8 
MorriiAHiiex  lit  71.1914  M-N 

7 1871-1901  A-O 

litoon  guar  7s. .....1915  J-D 

Begiitered 1915  J-D 

NYLaokAW  lit  6i..  1921  J -J 

Construction  5i 192-1  F-  A 

Term  A  lmpt  4i. ...  1928  M-N 
Byr  Blng  ANY  Iit7i.l906  A-O 

Wairen2d7i 1900  A-O 

Del  *H-litPaDlT7i  1917  m-  S 

Registered 1917  M-8 

Alb  A8jllltoongu7sl906  A-O 

Registered  1906  A-O 

Guar  gold  01 1906  A-O 

Beslitered 1906  A-O 

Bens  A  Bar  lit7i 1921  M-N 

Registered 192)  M-N 

Del  Rlv  BB  Bge.  See  Pa  BB. 
Den  A  R  Grist  gold  7s.  1900 

lstcong  4s... 1936 

litoon  g4*s 1936 

Improvement  gold  5i  1 928 
RioGSoga.  See  Bio  Gr  So 
Dee  M  A  Ft  D.  See  V  tt  a  1  f . 
Dei  M  AMlnn.  See  Ch  A  B  W. 
DesM  OnRy  lit  g  5I...1917 
DetMATol.  SeeLBAMBo, 
Det  A  Maek  lit  lien  g  ii.1995 

Gold  4i 1996 

Dul  A  Iron  Range  lit  5i.  1 937 

Begiitered , 1937 

3d  6l 1916 

Dal  tied  W  A  B  lit  g  Si  1928 
Dnl  Bo  Shore  A  At  g  5s.  1937 

East  of  Minn.  SeeStPMAM. 
aitTYaAGa.  See.BoRy. 
Elgin  Jol  AH  lit  g  5s...  1941 
Hliz  Lex  ABB.    See  0  A  O. 
Him  Cort  A  No.  See  Leo  ANY, 

Erie  lit  ext  g  4i 1947 

3d  ext  gold  5i 1919 

3d  ext  gold  4*i 193S 

4th  ext  gold  6 1920 

6th  ext  gold  4 1928 

lit  oomol  gold  7i 1920 

lit  consol  gold  fd7i..l920 
Brie  litoon  g  4i  pr  bdi  1996 

Registered 1996 

lit  eon  genlleng  4 1996 

Registered ..1996 

Buff  NY  AHrie  lit  71.1916 
Buff  A  8  W  gold  6s, ...1906 

Small  190S 

Chio  A  Brie  lit  g  5i,..198Si 
Jeff  BB  lit  en  gold  51.1909 
Long  Dock  eon  gold  01.1935 
Coal  A  BB  lit  o  gu  61.1922 
Dock  AImplitour6i.l913 
N  Y  A  Green  L  gn  g  5s.  1 946 

Small 1946 

MidRBofNJ  lstg6s,.191U 
N  Y  SAW— lit  ref  51.1937 

2dgOld4*s 1937 

General  g  oi... 1940 

Terminal  lit  g  5s.. .  .1943 

Begll 95,000  each .  1943 

WIlkABailatgu  g5il942 

Brie  A  Pitts.    See  Pa  Co. 

BscanALSup.    SeeCANW. 

Eureka  Springe  lit  g  01.1933 

Hv  ATH  lltOOn 6a 1921 

lit  general  gold  5I....1942 

Mt  Vernon  lit  01 1923 

Bull  CoBr'oh  lsl  g5s..l930 
BrAIndlitcongug  6s. .1926 
Fargo  A  So.   SeeChMAStP. 

Filnt  A  Pere  M  g  0I....192O 
lstoonsolgold  5I....1939 
Pt  Huron  DiT  lit  g  61.1939 
Fla  Cen  A  Pen  lit  g  5s  .1918 
lit  land  gr  ext  gold  5il930 

Coniolgold  5i. 1943 

Ft  8  A  V  B  Bge.  See  BtLASF. 
Fort  St  U  D  00  lit  g  4*il94 1 
Ft  W  A  D  C— 1st  g  4-01. 1921 
Ft  W  A  Bio  Gr  lit  g  8-4i.l928 

Gal  Liar  ASA.    See  8  P  Co. 
al  HAH  of  '82  lit  5S.1913 
Ga  A  Ala  By  lit  pf  g  Si.1945 

lltcomolg  5i 1945 

Ga  Car  £  No  lit  gu  g  6i.l929 
Georgia  Pacific   See  So  By. 
Gila  V  G  A  Nor.  See  8o  PaoCo. 
Gouv  A  Oiw.  See  N  V  Cen-. 
Grand  Bap  A  Ind.  See  Pa  Co. 
Gray'i  Pt  Term  See  St  L  8W 

Han  A  St  J.     8e»OBAQ 
ouiatonlo.  See  NYNHAH. 
Hook  Vai  lit  eon  g  4*1.1999 

Beglitered 1999 

Col  AH  V  lltextg  41.1948 
Houit  liWT.  See  So  Pac. 
Boui  A  Tex  Cen.  See  Bo  P  Co. 

Ililnoli  Central- 
ist gold  is.... 1951 

Beglitered 1951 

lit  gold  3* ....195  1 

Beglitered 1951 

lltgold  3s sterling....  1951 

Beglitered ,,,,,.1951 

Coll  Trust  gold  4I.....195S 

Beglitered 1952 

L  SO  A  Tex  gold  4l.  1958 

Beguterea .1953 

Cairo  Bridge  gold  4i. .  1950 

Begi=tered 1950 

Louisville  DIt  g  8*i  .195  < 

Beglitered 1953 

Middle DlTreg  5s  ....1921 


Price 
Friday, 
Sept.  14. 


Ask. 


Bid. 
T«  H 
1 38     Bale 

♦106     

189     

14294 

iss*  Bale 
119     


120 

•103 

142 


M-N 
J-  J 
J  -J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J  -J 
J  -J 
J  -J 


M-N 


M-N 

M-8 
M-8 
A-O 
J-D 
M-8 
M-8 
J  -J 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
M-N 
A-O'l 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 


F-A 

J-J 
A-O 
A-O 
A-O 
J-J 

A-O 
M-N 

A-O 
J-J 
J-J 
J  -J 

J  -J 
J-D 

J-J 

A-O 
A-O 
J-JH 
J-J 


119 

115* 
118* 

113* 

148 

'148 

102H 
9** 
100 
102 


9594 


Bale 


106 


109 


Week's 
Range  or 
Last  Sale. 


"S3 


Low.   High 
184*  Aug'OO 
138         138 

106  H0 
138*  Aug'00 
140  Oct. '96 
135*  135* 
119  liw 
105  Mar'00 
122  Feb '00 
108  Aug'Hb 
140*  May'00 
143  May'ui 
121  lal 
128  J'ne'99 
1189*  Sep.'OO 
118*  Aug'00 
148*  J'ly'00 
14894"  J'ly'OO 

10294  Aug'00 
98*        *8* 

107  Sep.'OO 
102        102% 


108*  May'00 


No. 

1 

4 


83 
109 


J'ne'00 
109 


Range 

$ince 

Jan.  1. 


Low.  High 
183  124* 
130      143 

10494  107* 
138     141* 


133  137* 

116  120 

105  100 

122  122 


140*148 

lis"  iai* 


114 


120 
115     , 
122     , 
'109% 
'135     , 


119 


8794    88 


J  -J 
J  -J 
J-J 
J  -J 
M-8 
M-8 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
7-  J 
J-J 
F-  A 


09     Sale 


93*  Feb.'99 
114*  J'ne'00 


110*     110* 


117J4  J'ly'OO 

119*Jan.'0O 

114*  Sep.'OO 

138*  Mar'00 

100*  Apr'9» 

184*  Sep.'OO 

143     Deo '98 

88  88 

93*  May'99 

69  70 


•108     ..., 

110*  11694 
106     ..., 


116 


•  •••••     IMM 

•••••• 


94 

iia' 


121 

109* 

"90 

115* 


106* 


120* 


107 


1 110 

134     

100*  Bale 
106* 110 

!■••••      Itltl 

•#•«■•      ••••• 

IIIIII      I  I  J  4  I 


73 


75 

58 

105 
*97fc 


99*  Sale 


105 


116 

114* 

105* 


140     Feb '99 


110*  110* 
100  Deo'9u 
1 30*  J'ne'00 


109     Oet»'88 


10 


35 


'12*115 
112*113* 
147*  1489* 
14894  14  394 

103*  1049* 
96*    99* 
106      107* 
101*100 


108* 109* 


70*    82* 
107     110 


BONDS. 
N.Y.  8TOCK  EXCHANGE 

Week  Ending  Sept.  14. 


110     114* 

107* 113 

110*118 
119*119* 
11894  116*4 
133* 183* 

184*142' 

"Hii'm" 


67       75* 


»  •  »  •  »    •  1 1  •• 


119     Aug'00 

108*  Aug'00 

99*  J'ne'00 

96     Sep.'OO 

118     Apr'00 

105*  8ep.*'00 


61      Not'97 

188*  Aug'00 
107     Sep.'OO 


•  •••*•  s  *  •  i  * . 

106     J'ly'OO 

133*  J'ne'00 
105  10AU 
100  Aug'00 
100     Sep.'OO 


105 
73 

68 


Mar '98 

74* 

Aug'00 


10394  J'ly'OO 

100     Deo '98 

89     Feb  '00 

99*  Jan.'OO 


09*       9994 
"  Aug'OO 


100 


*108 


•  *«  ll«     ••!••. 

•108     


•  •  ••• t 

100 


101* 


110  J'ne'00 
113*  Mar'00 
105*  Aug'OO 
108*Apr.'98 


108     Aug'OO 
104*  Jan.'9w 
109*     103 
98     Jan/00 


101*  J'ly'OO 


183     May'99 


20 


28 


114     117* 
130*  13*9* 


•  ••••     *  »  •  •  * 


110* 180 
107*  111 
98       99* 
93       97* 
108* 118 


104     109 


130     185* 
103     110 


IIMM    •••••• 

100     108 

180  133* 

103  109* 

105  110 

100  100 

»«.».»    S»»»» 
•  ••••I  ,.««. 


70 
55 


7494 

00 


103     10494 

Mil      •     •  I  •  • 

89        89 
99*    99* 


98* 108* 

iba"  io*8 


114     116 

113*  113* 
104* 106 


100     105 


101     104 
98        98 


S'tt 
fe  2 

a* 


••••••  • • • • 

100     103* 


ni  Cen.  (Con) 

St  Louis  Dlrg  3i 1951 

Beglitered, 1951 

Gold  3*1 1951 

Beglitered 1951 

Spring  DIt  lit  g  3*1.1951 

Beglitered 1951 

Weitern  Line  litg  4i.l95l 

Beglitered 1951 

Bellev  ACar  lit 0i... .1928 

CarbABlitg  4i 193V 

Ohio  St  LAN  Og5i..l951 

Beglitered 1951 

Gold  8*i 195: 

Beglitered 1951 

Mem  DIt  lit  g4i..,.  1961 

Registered... 1951 

BtLSou  Istgug4i...l93: 
Ind  Deo  A  W  lit  g  Si. ...1936 

lstguarg  5 1985 

Ind  111  A  la  lit  ref  g5i..  1946 
Int  A  Great  Nor— 

lit  gold  01 1919 

3d  gold  5s. ,.1909 

8d  gold  4s. ....1921 

Iowa  Central  litgoldSi.1938 
Iowa  Midland.  See  Ch  A  N  W. 
Jeffenon  BB.    See  Brie. 

KalAAGR.  SeeLSAMS. 
an  A  Mloh.  See  Tol  A  O  O. 
RCA  MRAB  lit  gu  g  51.1939 
Kan  O  A  Pac    See  M  K  A  " 

Kan  C  8c  1st  g  3s  195 

Registered 1950 

KaniaiMld.    See  Bt  L  A  S  t 
Kentucky  Cent.    See  LAN. 
Keok  A  Dei  M.  SeeC  RI  A  P 
Knoxrille  A  Ohio.  See  So  Ry. 

Lake'BrieA  W  lit  g5s.l937 
3d  gold  5a. 1941 

North  Ohio  lit  gn  5s . .  1 94  6 

L  B  A  M  8.    See  NY  Cent 

LebVal(Pa)  ooilg  5i..i997 
Beglitered  6s 1997 

Leh  V  N  Y  lit  gug4*i..  1940 
Beglitered 1940 

Leh  Y  Ter By  litgu  g  6il941 
Beglitered 1941 

L  Y  Coal  Co  lit  gu  g  6s. .  1 988 
Beglitered 1938 

Leh  A  N  Y  lit  gn  g  4i.  ..1945 

Beglitered..,,,.. 1945 

B10  AN  lit  gilt  pf  01,191 4 
Gold  guar  5s... ......  191 4 

Leh  A  Hud  R.  SeeCenorN  J.. 

Leh  A  Wllkeeb.  Set  Cent  NJ. 

Leroy  A  Oaney  Yai.  See  Mo  P. 

Lex  At  A  P  F.  See  Met  Bt  By. 

Long  Dock.    See  Brie. 

Long  Island— 

lit  eons  5s 1931 

litoon  8  4|. ..,,,.,  ,,,1931 

General  sold  4s 1938 

Ferry  lit  gold  4* 1933 

Gold  4s .,„„„„1982 

Unified  8  4i 1949 

Debenture  sold  6s...  ,.1934 
Bklyn  A  Mon  lit  8  8s  191 1 

1st  5 1911 

NYBAMBoong5l..l93S 

N  YARBlstgS 1927 

Nor  Bhb  litoon  g  guSs..'82 

La  A  Mo  Blr.    See  Chi  A  Alt 

Louisville  A  Naih vUle— 

General  gold  0i.. 1930 

Gold  6l. .............. .1937 

Unified  g4i.„, ...... ,,1940 

Beglitered 1940 

Coll  trust  g  5 1931 

Coltr5-20g4 1903-18 

Ceoel  Br  7s 1907 

■  Hi Nam  litg  0s.. .  1919 
LCin  ALexg4*i...l93' 
NOAM  lstg  fr  .,,,.1930 

Id  gold  6s. 1930 

Peniaoola  dly  gold  6i.  1920 

BtLdiT  litg  6s 1931 

8dg8l 1980 

Kentucky  Cent  g  4i. .  .1987 
LANAMAMlitg  4*1.1945 
NFlaASlltgugSi  ..1937 
Pens  A  Atl  lit  gu  rOi.1921 
BANAoongug5s....l9S0 
Blnk  fd  (BAN  A)  g  01. .  1910 

LAJeffBgeCo  gug4i.l945 

LNAACf.    SeeOIAL. 

MahonCoal.  See  LB  AM  8. 
anbattan  By  oon4i.l990 

Begistered 1990 

MetropolBl  Iltg6l...l908 
Man  S  W  Oolonii  g  5s. .  1934 
UeK'ptABY.  SeePMoKAY 
ietropolitan  BL  See  Man  By. 
Mex  Cent  con  gold  4s ...  19 1 1 
litoon  Income  g  3i..,1939 
td  con  Income  a  3i.,,.1939 

■onipAcoUg  51 i ui 7 

2dseiiesg6s  ,,,,,,1919 
sf  »x  Internet  1st  oon  g  is. '77 

Ma  Nat  lit  gold  Oi 1937 

fdlno  01  AOp  itmpd.1917 

Id  Income  gold  0i  B..1917 

if  sx  North  1st  gold  01.  .1910 

Begiitered 1910 

tflob  Cent.    See  N  Y  Cent. 
.ild  of  N  J.  See  Brie. 
4  L  8  A  W.    See  Ohio  A  N  W 
4U  A  Mad.    See  Chlo  A  N  W 
till  A  North.   SeeChMAStP 
-  il  a  St  P.    See  Ob  M  A  8t  P 


J 

J 

J-J 

J-J 
J  -J 
J-J 
F-A 
F-A 
J-D 
M-fc 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
J  -J 
J-J 
A-O 

M-N 
M-B 

M-8 
J-D 


A-O 


124 

98 

♦125 


Price 
Friday, 

Sept.  14. 


Bid.     Ask. 
90*    92* 

ibo*  ib'i** 


112*  Sale 


•  98     108 
102* 


•1L0* 


•120  

80       84* 
50       55 

113  


04*  Sale 


J  -J 
J-J 
A-O 

M-N 
M-N 

J-J 
J-J 
A-O 
A-O 

J-J 
J-J 
M-8 

M-8 
A-O 
A   O 


Q-Ji 

M 

M-S 
J-D 
M-8 
J-D 
M-s- 
M-r- 
A-O 
M-8 

g-o 


J-D 
M-N 
J-J 
J-J 

M-N 
A-O 
M-B 

j  -n 

M-N 

J  -J 
J  -J 
M-8 
M-S 
M-8 
J-J 
M-B 
F-A 
F-A 
F-A 
A-O 
M-8 


A-O 
A-O 
J-J 

J-D 


J-J 

J'lyl 
J'lyl 
A-« 
A-O 
M-8 
J-D 
M-81 
An.i 
J-D 
J-D 


181      

11094  Bale 
110*113* 


109     

•Via'*'.!!!! 

MOO      

Mtt'l       Its** 

♦  91* 


Week's 
Range  or 
Last  Sale. 


Low.   High. 

90*  Aug'OO 


13 
If 

Nn. 


100*  Aug'OO 

101*  O0t.'99 

95     Dec  '99 


112*     112* 


121     Aug'OO 
no     r.ov'«t> 
185         135 
135     Dec '99 
101*     101* 

1(5*      105* 


104      Sep. '99 
103*  Aug'OO 


109*  Aug'OO 

1 20*  Aug'OO 
84*  8e* 
56*  May'00 

113         113 


03*        06 


120*  Aug'OO 
110*  11694 
111     Aug'CO 

104     Ang'98 


131     , 

104      

101 

.a.,,.  ..... 

100 

92       93 
95     

116     

107     

105     

100     110 
107*  110 

118      

Ill      

99H    99* 


108      

99*  Bale 
10i* 

1  1*7%     Mill 


♦127 

♦115 

107 


119 


♦  96*    97* 

110*  '.','.'.', 

UC94 

110      


95 


101      

lib"  Sale 


•  78*    89 

♦  26%    80 


i  •  i  • 


108     110 


109  Aug'OO 
108M  Not'99 
113  J'ly'OO 
109*  Oot.'99 
10394  Not'99 

92"  Sep.'OO 


1 

w 

61 


1 
21 


115 


12 


Range 
tine* 

/a*.  1, 


Low.  High 

eo       92* 
*9'9*  ioi" 


101*  Sep.'99 


181*  Aug'OO 


•  •  e  e  •  • 

100 
105 
103* 
9.% 


Aug'OO 
J'ne'00 
May'00 
93 


110 
107 
105 
108 


Aug'OO 
Jaii  Hw 
May'00 
May'00 


118     Sep.'OO 

111     Aug'OO 

99*       9b9s 

Aug'OO 
99* 
NOT'97 
Aug'OO 
Jai  '9h 
188* 
Aug'OO 
Not'9w 
Aug'OO 
Deo  '99 

97 

Jan.'00 

J'ly  '00 

J'ly  '00 

110 


109* 

99 
iU6 
U"* 
103 
128* 
117 
109* 
187 

00 

97 
107* 
109* 
11094 
110 


90*  Oot-'99 


10194*   10194 

•••••■  iiiiii 

115         115 


78     J'ly  '00 
2694        20 
13     Aug'OO 


84*        84* 

108*  Apr'OC 

81      Apr'00 

18*  J'ly'OO 

105     May'00 


•  •  •  e 

•  ••« 


39 


10 


1 
80 


11 


•  ♦»•     IIMM 

111     114 

iiiiii    •• ti M 

119* 181 

125*"  i 8094 


:  00    101 
105*  10'i* 

..III!     IMtll 

103*106 


106* 110* 

1 19*  18194 
84*    84 
55*    «S 

111      U6 


62*    70 


116*188 
108* 119 

110*118* 


.....    M.»M 


106* 110* 


113     HI* 
• ....  ...«». 

••••••  »«••» 

****** 

91*    98* 


......  ►•»♦». 


38 


180      18S 

96     101 

97*  105 


****** 

106     110 

loe"  ib's" 

106     108 


116  128 
107*118* 

9694  101« 

•••••♦ 

106*  10994- 

96*  100 

•»,«,,  i>*ff* 

111*114* 

iiiiii     •••••♦ 

187     189 

117  117 


183     187 

»•■••■     •••♦•« 

9594    98 
107* 107* 
109     HOB 
11094  U3« 
107     HI 


99     101 

iia"  i'lf 


70        81 
80*    89* 
10        16 


84       8 
103     10 


81 
18 


81 
17 


106     10i* 

•  IIMI    •••It* 


miMMi^a^ST    t-am.     •■***     is«i*y  ■      ■  ■-         o sine     a  *9*J  1x1  a  j     w       «•••     ••••■•  -  **   fm    «=»*■   »  ■         *>"■*   ""    — -    —    — -    - _ 

*  No  price  Friday  1  then  are  lateat  bid  and  asked  thli  week,    t  Bondi  due  Auguit.    %  Dae  April.    I  Dae  January.    1  Dae  Goto  bar.    I  Dae  J  «iy.    •  O  puen»i 

OUT8I0E  SECURITIES  (Given  at  foot  of  7  oonsboutivk  pages).— GAS,  TEL.  <&  1ELEPH.,  Jo 


Oil  Becurlue». 

Detroit  Gas— See  N  Y  Hie 

■■•ex  A  Hudson  Gas 

Fort  Wayne  (Ind) 

lit  8s  1925 JAJ 

Grand  Rapids— Stook 

1st  6s  1915 FAA 

Hartford  (Ct)  QaiL.,,25 
HndionCoGai  

5igl949 

Indiana  Nat  A  111  Gai— 

lit  01 1908  MAN 

Indianapolis  Gas— Stock. 

lit  01 1930 MAN 


Bid. 

Ask 

h  Ull. 

40 

80 

40 

50 

60 

100 

108 

•  104* 

108* 

t  48 

60 

35 

40 

108* 

103 

61 

66 

80 

90 

99* 

100* 

Witi  Beeurltlea. 


Kansas  City  Gas 100 

5s  1922 AAO 

Laclede  Gas— N  Y  Stook 
Lafayette  (Ind)  Gai 

lit  8s  1924 MAN 

Loganspt  A  Wab  Yal— 

lit  0i  1925 JAD 

Madison  (Wis)  Gai— Stok 

lit  01  1930 AAO 

Newark  Gas  0s  1914 

Newark  Consol  Gai  ..100 

6s  1948 JAD 

New  Bng  Gas  A  0— SeeBo 


Bid     Ask 


I  99 

Bxob. 
40 
01 

00 

70 
}105 
1189 

66 
1103* 
stonL 


40 
101* 

40 
65 

03 

75 

100 


103 
lit. 


Gae  Necuritlea. 


Ohio  a  Ind  Con  Nat  A  111  - 
OhloAInd—  lit  01  '80JAD 
Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— See  Bos 

ProTtdence  Gai. 50 

BtJosepb  (Mo) 

5s  1937 JAJ 

S:  Paul  Gas— Stook 

Oomol  5s  1944  ....MAS 
iyraouse  Gas— Stook.... 

Ist6il940 JAJ 

Western  Gas  ( M II w )...... 

ti— See  N  Y  Bt  Bx  lilt. 


Bid. 

Ask. 

98 

33 

64 

68 

Stook 

Bxob 

ton  L 

lit. 

t  94* 

80 

40 

{  93 

95 

46 

50 

f  7994 

81 

7* 

11 

87 

90 

98* 

94 

Teleg.  A  Telrph. 


¥•!•*.    A     ii.run 
American  Dlit  Tele— NY 
Bell  Teleph.  of  Buffalo... 
Central  A  South  Amer.    . 
Gies  A  Poto  Teleph— Stk 

5s  1909-89 JAJ 

O  jmmerolal  Cable 

Cimmer  Union  Tel  (NY1. 
H  uplre  A  Bay  State  Tel 
Brie  Teleg  A  Telep—  See  8 

Franklin 

tAud  interest.  tPrios 


Bid.    Ask. 


Stock 

110 

105 

ib's' 

105 

110 

76 

tok  Hi 

43 
per  it 


..... 
108 
06 

104 
170 

ue 
..•■•1 

List 
48 

ate. 
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BONDS. 
H.Y.  STOCK  EXCHANGE 

Wkkk  Ending  Sept.  14. 


M  nn  A  St  L— 1st  g  7s .  .1927 
Iowa  ax  lit  gold  7i...  1909 
South  Waiter  lstg7s.'10 
Paolflo  ex  lit  gold  8s .  1921 

lit  com  gold  Si 1934 

lit  and  refund.  4s. ...1949 
Mln  %St  L«u.  8M  BO  BAN 
If  A  P  lit  Si  it  4i  tnt  gn..'36 
II  BSMAA  lit  g  <•  int  gu.'2tt 
M8tPASSMoong4slntgu'38 
Minn  On.  8et  SlPMiM. 
Mo  <anATex-lstg4s.l990 

3d  gold  4 1990 

lit  exten  gold  Si 1944 

Bo  mer  BdgOogag  7i..'06 
Dal  A  Wa  lit  ga  g  Si.  1940 
M  KATofTlstgug5s  '42 
BherShASoa  Istgug5s.'48 
KO  APac  lstg  fo... 1990 
Tebo  A  Neoiho  lit 7i.  1903 
Mo  K  A  Hilt  gag  Si... 1942 

Mo  Pao—  >d  7i 1906 

lit  eon  g  6i 1920 

Trustg  5s 1917 

Reentered 1917 

lit  ooll  gc!d  5s 1920 

Re  filtered 1920 

LeroyAOVALlstgSs'26 

Pao  B  of  Mo  lit  ex  g4i. '38 

2d  extended  gold  Si.  1938 

St  Louis  A  Iron  Mount— 

GenoonryAldgrtgSs'31 

OeaeomtampgtdgSi'3l 

Untr  *  ref  g  4s 1929 

Registered 192  * 

Verd  v  i  a  w  1st  g  Si . . '26 
Mill  -tlT  Bdge.  8*4  Ohio  A  Alt 
Mob  A  Blrm  priori  ten  g  5i.'45 

Mortgage  gold  4s 1945 

Small 1945 

Mob  Jack&KClstg  Ss.1946 

Mob  »  ijnio  uewguiaos..'27 

1st  extension  gold  6s. 1927 

General  gold  4s 1938 

Montgom  Dlr  1st  g  Ss.1947 
St  L  A  Cairo  gu  g  4s  .  .1931 
MoaawkAMal.  SmNYOAH 
Monongahela Rlr.  SmBsO 
Mont  Cent.  8m  St  P  M  A  M. 
Morgan's  La  A  T.  SwSPOo. 
MorrtsABssex.  See  Del  LAW 

NashOhatAStL  lit  7i.'18 
3d  6s 1901 

lit  oon  gold  5s 1928 

1st  gold  6s  Jasper  Boh.  1923 
1st  6s  MoM  M  W  A  Al.  1917 

lst6sTAPb 1917 

Nash  Vlot  A  Shef.  SmLsN 
NewHAD.  SmNYNHAH 
N  J  Tunc  RR.  Sis  N  Y  dent. 
NewAOlnBdge.  Sm  Penn  O^ 
NO  A  NHprlorlleng 61.1916 
N  Y  Bkln  A  Man  Bh.  See  L  I. 
NYOentAHR  lit7i„1903 

Registered 1903 

G3*s 1997 

Registered. 1997 

Debenture  5sof .1884-1904 

Beglitered....  1884-1904 

Beg  deb  5i  of ...  1889-1 904 

Debenture  g4i.. 1890-1905 

Beglitered 1890-1905 

Debtoerteext  g  4i  ...1905 

Beglitered 1905 

Lake  Shore  ool  g  8*s.l998 

Registered 1998 

Mien  Cent  ooU  g  3*s..l998 

Beglitered 1998 

BeeohCrk  1st  gu  g  4s. 1936 

Registered ...1936 

Sdgugold  5s 1936 

Registered 1936 

Cart  A  Ad  1st  ga  g  4s.  1981 
Clearfield  Bltam  Coal  Corp 
lstif  lntgug  4nerA.'40 
Small  bondi  lerlei  B.  .'40 
-Gout  A  J>swe  lit  gn  g  5i.'42 
Moh  A  Mai  litgagli.1991 
N  J  Juno  B ga  1st  4s  .1986 

Beglstered 1986 

NYAPutlstcongug4s.*93 
Nor  A  Mont  1st  gu  g  Ss.  '16 
"West  Shore  1st  4s  ga. 2361 

Beglstered 3361 

Lake  Shore  oon  3d  7s.  1933 

Beglstered 1903 

Gold  3*i 1997 

Beglitered 1997 

ClnA  8  IstgLSAM  87s'01 
Det  Mon  A  Tol  1st  7il 906 
KAAGB  lit  g  o  5s.  1938 
Mahon  C'l  BR  1st  Ss.  1934 
■ntUMoKAY— lstgu6s.'32 

Id  guar  6s 1934 

McKee  A  B  V  lit  g  0s.'18 
Mioh  Cent— 1st  oon  7sl902 

1st  oon  5s 1902 

6s 1909 

5s 1931 

Beglstered 1931 

4s 1940 

Beglstered 1940 

Bat  C  A  St  lstgu  g3s.'89 
NY  A  Harlem  g  3*s  2000 

Beglstered .2000 

N  Y  A  North  lstg  5I..1937 
B  W  AOgoon  litext  5i.'2S 
OiwiARSd  gug5i..l915 
RWAOTBlitgug5i.l8 
Utloa  A  Blk  BIT  go  g  4s. '22 


j.j 

J  -J 
A-0 
J  -J 
J.J 
J-J 


A-Ol 

J  -J 
J  -J 
J-J 
J-J 
M-8 
M-8 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-D 

J  -J 
J  -J 
J-D 
M-S 
F-A 
F-A 
A-O 
A-0 
J  -J 
J  -J 
J-D 
J-D 
J-D 
J-D 
A-0 
ff-A 
J-J 
J-J 
J.J 
J-J 
J-J 
M-N 
M-N 
M-S 
M-S 
-M 

J  -J 
J-D 
M-N 

M-N 
A-O 
A-O* 
F-AI 
M-N 
J-J 


y 


Price 
Friday, 
Sept.  14. 


Bid.     Ask. 
.....151 


127 


116     Bale 
95* 


•»*»••     •*■••• 
•  I III*     ■••••■ 

91  Sale 
66*  Sale 
9C        91 


♦  90 

89 

"Hit 


104      

115*  Sale 

118*  8ale 

95*  Sale 


92     Bale 

••••••    •  •  •  •  • 


106 
115 


••         ■«•••! 


us* 
'79*  Sale 

•••••I    B9999 

•  ••••a   • .  •  » • 


•109 


•  ••II     •••■* 

• 136 

* 125 

118* 

84* 

108*.... 
♦  91        98 


107     108 

•  t  t  • 

•t     •••••« 

108* 
108* 
109* 


105     

105     

105     

1025| 

102$$ 

102% 

lOSJj  ..... 
96*  Sale 
95*    96 
96* 

96 

'109     


•••*••  iiiiii 
••••••  setae* 


105     ...... 

ios* '.'.'.'.'. 


113      

•112*118 

112%  114 
HIS* 

110* 

104* 

♦137      131 


187 
141 
183 

107* 
104 


181 


•  •SI. 


124 
106* 


• 126 

127% 

•110      


•  ♦•     • *  •  I  • 

110      


Week's 
Range  or 
Last  Sale. 


Low.    HigK. 

149  May'00 
132*  May'00 
132*  Aug'00 
188  May'00 
US  li7* 
95*        95* 


•  •  •  a  i 

•  •  •  •  • 


t  ■  ■  •  •  ' 
•  ••••< 


91  92 

66*       67 

90li  Sep.'OO 
100$,  Nov'9H 
90  Sep.'OO 
92*  Aug'00 
98  Aug'00 
81*        81* 


104 
115* 
117* 
94* 


104* 
115* 
119 
95* 


91*        93 

94"  J'ne'OO 
106*  Sep.'OO 
116*     115* 

112         113* 

1 10     J'ne'OO 

79*       79* 

199999   •••< 
•99999   •♦• 1 

110* JHy  '00 


136     Auk'OO 

120*  J'ly'00 

84*  Sep.'OO 

106*  Aug'00 


137     Sep.'OO 
ICO*  J'ly'00 
108*      108* 
113     Deo'9w 
......      ...... 

HI     Deo '99 


108* 
108* 
110 

no 

105 

107* 
109* 
101% 
104* 
102* 
108* 

96* 

95 

96* 

96 
109* 
106 


Aug'00 
J'ly'00 
Aug'00 
Aug'00 

105 
Aug'00 
Sep. '97 
J'ne'OO 
Feb.'99 
Aug'00 
J'ly  '00 

96* 

96 

9H* 

96 
Aug'00 
J'ne'98 


•  ••  • 
Mill* 


95     J'ly  '98 


107*  J'ly  '00 
103     Feb '00 


112* 
113 

112* 

ill* 

110 

'10* 

108* 

U9* 


UZ* 

112- 

Aug'00 

J'ly  00 

110 
Mar'00 
Deo  97 
J'ne'OO 


139     Sep.'OO 


107* 

104 

131 

128 

127 

105 

108 


•••••• 

••*•■• 

Sep.'OO 

104 
Aug'00 
May'00 
Deo  '99 
Jan.'00 
Jan.'9S 


115*  May'00 


133     J'ly '99 
187*     128 
US     Apr '99 


109     Aug'98 


22 
5 


51 
84 

•  ••a 

•  •  •  • 

•  ••  t 

•  •  •  • 


7 

1 

33 

83 

I  I  •  • 

35 


10 

"39 


1  •  •  « 
•  •  »  • 


•  ••• 

5 


10 

•  II 

I  •  •  • 


51 
34 
31 
11 


ills 
*l  •  •  • 


27 
37 


Range 

since 

Jan.  I. 


Low.  High 
143* 161 
122*  123* 
122* 122* 
128  128 
111*117* 
98        99* 


•  •til     tit  ll< 

88*  98* 
65  70* 
89       95* 

96"  "»6 

88  93* 
92*  98* 
76       83 


102     106 
112     116* 
114*181* 
94     101* 

90"  '98* 

"93"  "94 

105* 106* 
U8*,115* 

109* 113* 

110    no* 

77*    84* 

illlll      Mill 
•  III     lit  lt< 

110* 110* 


130     138 
120*  126 
8h        87 
106* 109* 


'26       120 
100* 100* 
L04* 109 


•  lilt     I  I  I  I  i' 


108* 113 
108*  HI 
108  111* 
110  110 
103*  108 
105* 107* 

ioi*  ios* 
ioi"  ios* 


96*    99 

94  98 

95  98 
94        97 

108     110* 


t  I  I  t  I 
I  I  I  I  I 


»•  II  I' 
!•••• 


106* 107* 
103     102 


110  115* 
110  114 
111*  U6* 
111*  114* 
109*111* 
110*  110* 

••••It     •!••• 

119     131 


139     189* 


•III!     11*11 


105*109* 
103*  104* 
119*  181 
138      138 


lOi     106 


115* 115* 


186     139* 


BONDS. 

N. Y.  STOCK  EXCHANGE 

Week  Bndimo  Sept.  14. 


Oi 


f  Y  Ohio  A  St  L  1st  g  41.1937 

Registered 1937 

H*  Green  w  Lake.  8$t  Brie 
STAHar.  SMNYOAHud. 
STYLaokAW.  SmDLAW 
VYLBAW.  8M  Brie. 
SYANB.  SmNYNHAH 
*  YNHA  Hart  litres 4i. '03 
Convert  deb  oerts  91,000  . . 

Bmall  oertfsflOO 

Honsatonlo  B  oon  g  5i,1937 
NH  A  Derby  oon 5s. ..19 18 

N  Y  ANBlit7 1905 

1st  8s 1905 

N  Y  A  North.  8m  N  Y  O  A  H. 
N  Y  O  A  W .  lief  lit  g  411992 
Regis  95,000 only...  1992 
NYAPut.    SmNYOAH. 
NY  ABB.    8m  Long  III. 
NYSAW.    8«sKrle. 
NY  Tex  AM.    8m  80  Pao  Co. 
Nor  A  Booth  lit  g  Si.. ..1941 
Norf  A  Weit—  Gen  g  61. 1931 
New  tUrer  lit g  61....  1938 
Imprrmt  Aext  g6i..,1934 
N  A  W  By  litoong  41.1996 

Registered 1996 

Bmall 1996 

CO  AT  Is  gug5s....l922 

Bolo  VAN  Hlstgug4s.l989 

North  Illinois.  SssOhl  A  N W. 

North  Ohio.    8m  L  Brie  AW. 

Northern  Paolflo— 

Prior  lien  r  A  1  g  g  4s.  .1997 

Beglstered 1997 

General  Hen  g  3s S047 

Registered 3047 

BtPANPgeng6i...l933 

Registered  otfs 1933 

Bt  PaulA  Dul  lit  5s.. .1931 

2d  6s 1917 

1st  oog  4s ..1968 

Wash  Cent  lit  g  4i. .  .1948 
Nor  Pao  Ter  Co  lit  g  6I.193S 
Nor  By  Oal.    8m  So.  Pao. 
Nor  Wis.   SuCStPMAO, 
Nor  A  Mont.   8m  N.Y.Oent. 
IndAW.   8MOOOA8tL. 
hlo  RirerRR  lit  g  5il936 
General  gold  5s.. ......1937 

Om  AStL  lstg4i 1901 

Ore  A  Oal.  B$4  80  Pao  Co. 
Ore  Ry  A  Nav  See  Un  Pao 
Ore  RR  A  Nay  See  Un  Pao 
Ore  8hort  Line  See  Un  Pao 
Oswego  A  Rome.  8m  N  Y  C 
O  O  F  A  Bt  P.    8m  C  A  N  W 

PaoOoastOo—  1st  g5s.  1946 
aoof  Missouri.  8m  Mo  Pao 
Panama  Istsfg  4*i. ...1917 

Sfsubiidyg6i 1910 

Penn  do— Gu  lit  g  4*s .  1 921 

Beglitered 1921 

Gtd8*iool  traitreg.  1 937 
O  BtL  A  P  lstoong  Ss.1932 

Registered 1932 

C!er  A  Pitts oons  f  7s. 1900 
Gengug4*sser'sA.1942 

Series  B. 1942 

Series  C  S*s 1948 

■rie  A  Plttga  g  3*s  B.1940 

Series  O ......1940 

NACBdgegengng4*s.'4S 
P  C  O  A  8t  L  oon  gn  g  4*s- 

BlrieiA. 1940 

Series  Bgnar 1942 

Series  Oguar 1942 

Series  D  4s  guar 1945 

Series  B  guar  3*s  ..1949 
PlttiFtWA01it7i.l912 

>d7i 1912 

Sd7l 1912 

Proa  RR  1st  real  es  g  4s.  1 933 

Oonsterlingg  61 1905 

Oon  ourrenor  61  rig..  .1905 

Gong  5i 1919 

Beglitered 1919 

Oong  4s 1943 

GrRAI  exist  gag4*i.l94l 
01 A  Mar  1st  ga  g  4*1.1935 
OBBBABgilitgn4ig.'36 
AUigh  Valgengu  g4s.l942 
Ban  A  Lewis  lstg  4s.  .1936 
UNJRBAOangen4s.l944 
•nsaoolaAAt  8ssL  A  Naih 
Pe  Tta  Deo  A  Eyansv— 

2dg  5s  tr  reo  1st pd....  1936 
rio  A  Bait.  Set  C  O  O  A  Bt  L 
••0  A  Pek  On  lstg  8s...  1931 

8dg4*s Fib.,  1931 

*lne  Creek  rig  guar 6s.  .1933 
•ittsOlnAStL.  8»i  Penn  Co 
f  O  O  A  Bt  L.    8te  Penn  Co. 
Mtts  Oler  A  Tol  1st  g6s. .  1933 
FittsFtWAOh.  SMPennOo. 

•itts  Juno  lstg 6s 1922 

•'tti  A  L  Hrle— 8d  g  5|  . .  1 928 
Pitts  McKeesAY.  See  N  YCen 

ltMP  tr  1st  g5s 1916 

•itts  Bh  A  L  B  lit  g  5l. .1940 

litooniolgold  5s 1943 

Itts  A  West  lit  g4i...  1917 

J  P  M  A  Co  oertf 

•itts  Y  A  Ashlst0on5il927. 
J  lading  Co  gin  g  4s.. .  1997 

»    Beglstered 1997 

ainiielaer  A  ear.  Su  D  A  H. 
tleh  A  Dan.    8m  Sou  th  Br. 
Bio  Gr  West  1st  g  4s. . .  .1939 
T7tah  Cent  lstgu  g  4s.l917 


A-O 
A-O 


J-D 

A-0 


M-N 

M-N 
J  -J 
J  -.1 

M-8II 

M-BH 


M-N 
M-N 
A-0 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


J-D 
A-0 
J-J 


J-D 

A-O 
M-N 
J  -J 
J-J 

M-S 
A-O 
A-O 
M-N 
J  -J 
A-O 
M-N 
J-J 
J-J 
J-J 

A-O 

A-0 
M-N 
M-N 
F-A 
J  -J 
J-J 
A-Ot 
M-N 
J-J 
Q-MII 
M-S 
-S 

J-J 
M-N 

F-A 
M-S 
J-J 

M-S 


M: 


M-N 

Q-F 
M-N 
J-D 


A-O 

J-J 
A-Ot 

J-J 

A-O 

J-J 
J-J 

M-N 

J  -J 

J-J 


J-J 

A-Ot 


Price 
Friday, 

Sept.  14. 


Bid.     Ask, 
107      


193 


130 
116 
114 
110 


104     104* 


113     1M 
135* 13S* 

126*  

185 

97*  Sale 


107     

101      


104* 104* 
"65*  Sale" 

•i'sd"  *.!!!!! 


•13'*  ...... 

•112* 

•100* 

87*    89* 
113*118 


75 


109*  Bale 

105     

117"  ','.',',', 


131 


♦102* 
118 
119 


~l»ll|     fllllt 


•117 
•117 
•114 
•106 
•  99 


•till* 


135* 


•  tttii  mil 
•••••1  • • 1 • 1 


••III*    •••!«• 


130*189 
101      103* 


113 

90 
116 


'100      

100      ..... 

119      

87*  Bale 


98 

88 


99 
90 


Week's 
Range  or 
Last  Sale. 

Low.    High. 
107         107 
105     May'00 


04*  Oet.'»? 
191  auk'00 
189  Aug'00 
188     Apr '00 


114 
118 


Jan.'00 
J'ly  '99 


104*      104* 
101*  Not'9s 


1 14*  J'ne'OO 
'36         1  *6 
183     Aug'00 
1  17*  Aug'98 
97*        98 
97*  J'ly  '00 

•■■I  ■•lilt 

101     Fib '97 
101         101 


104* 

103* 
65* 
66* 

131* 

133 

130 

113 

100* 
88* 

113 


104* 
Aug'00 
rt-M, 
May'00 
May'00 
J'ly '99 
Feb  '90 
Aug'00 
Aug'00 
May'00 
Aug'00 


1 10  J'ly  '00 
95  Aug'00 
75     Apr '00 


109*     109* 
103*  May'00 


117        117 

lll*Jan.'00 
103  Not'98 
131     J'ly'00 


103*  Mar'00 
117*  Feb '00 


101*  May'00 


117* 

117 

113 

109 

101* 

139* 

135* 

131 

108 


Aug'00 
Aug'00 
Not'98 
Aor'00 
J'ly'00 
May'00 
Aug'00 
J'ly'00 
May'97 


111     Aug'00 
118*  Mar'00 


103     Nor'97 
11*7"  May'OO 


33     Jan-'OO 


130 

98 

137 


Aug'00 
J'ne'OO 
NOT'97 


107*  O0t-'98 
181     NOT'98 


90  J'ne'99 
116*  J'ly'00 

87*  Jan-'OO 
100  J'ly '00 
100*  Aug'00 


8?  89 

87*  Aug'00 

98  98* 

88*  Aug'00 


11 

No. 
12 


36 

•  •  *  • 

183 


33 
109 


II  I  I 
•  III 


108 


20 


Bang* 
sin«4 

Jan,  I, 


Low.  Sigh 
lot*  108* 
103* 105 


185* 191 
185     189* 
188     188 


m"  ivr 


101    101 

itMM   iiiih 


110   114* 
139  188 
180   188 


90*  89M 

97*  97* 


91   108 


108*105* 

101   105* 

65   69 

66*  68 

131* 188* 


109  113 
97*  100* 
88*  88* 

113   180 


109   110 
90   98 

60   77 


104*  110 
108  108 


111*117 
111*111* 


121   131 


108  108* 
117* 1172 


101*101* 


114  117* 
113*117 

•  •••••  •••999 

108* 109 
100   101* 
135  189* 
135*  186 
131   184 

•99999  ••9999 


•••••  •••999 


108  111 

109  118* 


117  117 


38   99 

130  180* 

98   99 


•  •••  •  nun 


118*116* 


99*  101 
99* 101* 


88   90* 
87*  87* 


94* 100* 
85   88* 


*  No  price  Friday  j  these  are  latest  bid  and  asked  this  week,    t  Due  Jan.    I  Due  July.    I  Dae  June.    I  Dae  May.    I  Dai  Not     a  These  are  option  calaa. 

OUT8IDE  8ECURITIE8   (Given  at  foot  ov  7  consecutive  pages).— TEL.,  ELEO.   FERRY  So 


*•!•«.  OV  Tflem. 

Goia  AStook 

Bondi 

-Hadion  Riyer  Telephone 
Intimation  Ocean...,.,.. 

Mixloan  Telegraph 

MixtJan  Telephone— See 
JJww  Bng  Telep.-SM  Bos 
North weitern  Telegraph 
IT  Y  AN  J  Telephone.... 

••1920 .....MAN 

'Faelflo  A  Atlantio 

Providence  Telephone. . . 
Bjathern  A  Atlantio 


Bid. 

Aik. 

1.8 

118 

90 

115 

120 

116 

118 

215 

825 

Bosto 

nllit. 

ton  lis 

t. 

129 

127 

165 

165 

n:* 

113* 

75 

90 

95 

96 

100 

Tgl»g    Jk  Telcph. 

Teleg  Telep  A  Cable—  Set 
West'n  Union  Teleg—N  Y 
Electric  Companies. 
Allegheny  Co  Light  Co.. 

Brush  Kleotrio  Co < 

Consol  Hleetrto  Storage.. 
Kddy  Kleotrio  Mfg  Co.. 25 
Bdison  HI  111  Co  NY— N  Y 
Bdlson  HI  ni  Co  Brk— N  Y 
Bdison  Ore  Milling  Co 
Bleotro- Pneumatic  Trans 
Fort  Wayne  Hleo.  Co.. 35 
Series  A. 


Bid 

Ask. 

Ptnla 

list. 

Stook 

Bxoh 

165 

170 

41 

45 

18 

30 

t     9 

14 

Stook 

Bxoh 

Stook 

Bxob 

9 

11 

8* 

3* 

'88' 

"48" 

Electric    Companies. 

Wenerai  Biectno  ^i  — N  Y 

Do  pref.— Se«  Boston  L 
Hartford  (Ct)  BleoLt  Co. 
Mo  Bdison  Bieotrio 

Do  preferred 

Narragan.  (Pror)BlGo.50 
Rhode  Island  Kleo  ProCo. 
United  Bieotrio  of  N  J. . . 

4s   1929    

United  Kleo  LtAP  Co  pref 

4**  .929— See  Baito  11 
Woonsocket  (R  I)  Bi  Go. 


Bid. 

Ask. 

Wxon 

Stook 

tit. 

185 

17 

19 

53 

58 

t  93 

•  911 

119 

16 

18 

69 

71 

SMBal 

to  list 

■t 

75 

Ferry    V%> 


lea. 


rerrj  Cuiupauiet 
Brooklyn  Ferry-*t.ook 

Bonds  5s— See  Stook  Bx 
Metropolitan  Harry— 6» 
N  Y  A  N  J  Ferr»— Stock.. 

1st  6s  1946 JAJ 

N  Y  A  B  R  Ferry— Stook. 

tlonds  5s  of  1932. MAN 
H  iboken— Stook  ......... 

1st  5s 

Con.  oi 

I  Ana  intereit-   tPrice 


Bid. 


18 
list. 
107 

105* 

67 
i  96 

08 
1111 

93 
per  sh 


Ask 

30 

110 

...••<■ 

107 

70 

98 

70 
118 

92* 
are 


536 
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BONDS. 

M.Y.  8TOCK  EXCHANGE 

Wbbk  Ending  Sept.  14, 

Bio  Or  June  lit  gn  g  6S.19S9 

Bio  Or  So  lit  g4s 1940 

Guaranteed 1940 

Boon  A  Pllti.  See  B  K  &  P. 
Borne  Wat.  *  Og  See  NT  Cent. 

Salt  Lake  0  lit  g  if  8i.  .1913 
Wo&GIlstg  3-4I...1947 
Bt  L  A  Cat  See  Mob  &  Ohio. 
«t  L  A  Iron  Mount.  See  M  P. 
E1LK04N.  See  Wabaih. 
at  L  M  Br.  See  T  BB  A  of  StL 
St  Louis  A  San  Francisco— 

9d  gold  8i  Clan  A 190H 

>d gold 0s  OlanB 1906 

SdRoldSi  ClaiiO 1906 

General  gold  6i 1931 

General  gold  Si 1931 

1st  trust  gold  5s 1987 

lit  g  8i  Pierce  0  A  0..1919 

StL*  8  FRR  8  *•....  1996 

Southw  D1t  lstg  Ss.1947 

Cent  DIt  lit  r  4i.  .   1929 

Ft  SAVBBdglltg  81.1910 

Kama*  Mid  lit  g  4s  . .  1937 

Bt  L  So.  See  Illinois  Cent. 

at  L  8  W  lit  g  4i  bdofi.  1989 

9d  g  4e  lne  bond otf i. .  1989 

Gray's  Pt  Ter  lstgu g  5i'47 

Bt  Pan!  &  Dnl  *  e  Nor  Pao 

gt  Paul  M  *  Man  3d  tts.luo9 

lit  oomoi  gold  6i 1933 

Begiitered 1933 

Keducedtogold4*s  1933 

Begiitered 1933 

Dakota  ezt  gold  6i. ...  1910 
Mont  Bxt  lit  gold  4i.  .1937 

Begiitered 1937 

BMlitdlTlitgSi.,.1908 

Begiitered 1908 

NordlT  lit  g  4s....  1940 

Begiitered 1940 

Minn  Union  1st  g  6s. ..  1 922 
Mont  C  lit  gn  g  6i. . . .  1937 

Begiitered 1937 

lit  guar  gold  Si 1937 

Begiitered 19S7 

Will  ASFlitg  Si.. ..1938 

Begiitered 1938 

Bt  P  A  Nor  Pao.  See  Nor  Pao 
BtP  AS'xOlty.SeeOStPMAO 
B  le  Prei  *  Ph  lit  g  5s.  1942 
BAAAP.  8*«8oPa«.Co. 
BFANPllt  ifg5s...l919 
IitF  A  W'stoon  g  81.1934 

IstgSs 1934 

Bt  John's  DIt  lit  a  4s..  1934 
AlaMld  let  gu  g  5s..  .1928 
Brans  AW  1st  gng4s.l938 
811  8  Oca  AGgug4i  1918 
BoiotoVsUANB.  SmNoiAW 

Beab  A  Boa  1st  5s 1980 

Car  Cent  lit  oon  g  4i.  1949 
Bber  Shr  A  So.  See  M  K  A  T 
BUB  Oca  AG  SeeSarFAW 
Bod  Bar  A  So  lit  g  5l...  1924 
Bo  Car  A  Ga.  See  Southern. 
South  era  Paoiflo  Co— 
Gold  4i  Cent  Pao  coL.1949 

Redstered 1949 

A  AN  WlitgugSi.,.1941 
CPaO  lit  iefgug4i...  1949 

Begiitered 1949 

Mortguarg  S*s....l929 

Begiitered 1989 

Gal  Har  AS  A  lit  g  61.1910 

tdg7l 190S 

MexAPae  1st  g....5s'31 
Gila  V  GAN  1st  gn  g  Si  1984 
Hous  B  & WT  1st  g  Sl.l 988 

lstgug  Si 1983 

HATO  tit  g  Si  lnt  gu.  1837 

Oong6ilntgtd 1912 

Geng4i  lntgtd 1921 

MorgansLa  AT  Ht7ll918 

litgfi ■ 1980 

NT  T  A  Mexgu  litg  4i.*12 

NoofCallstgug0s...l9O7 

Guaranteed  gold  Si..  1988 

On  A  Oal  lit  gtd  g  Si.  1927 

BA*APaiilitgug4i.'43 

BoPof  Argulstg0i.'O9-lO 

SPof  Oal  1st g6i..  1906 

lit  gold  6s  ser  B..1905 

lit  gold  6 1906 

lit  gold  6s 191 

lit  oon  guar  g  Si . .  1937 
Stamped.. ....  1 90  6-87 

BPaoof  NMexlitgei.'li 
4  P  Ooait  lit  gn  g  4a..  1937 

Tex  AN  O  lit7i 1906 

Sabine  dlT  lit  g6i..  1912 

Con  gSi 1948 

Southern— 

lit  eon  g  Si 1994 

Begiitered 1994 

M«m DIt  lstg  4-4*-5sl998 

Begiitered 1996 

AlaCen  B  lstg  6i....l918 
Atl  A  Tad  lit  g  gu  4a.l949 
OolAGreenr  lit  6-6i.l9i6 
■  T  V a  A  Oa  DiTg  Si.  1980 

Oon  lit  gSi I960 

B  Ten  reor  Hen  g  4-5S.1988 

Begiitered 1988 

Oa  Pao  By  lstg  6 1988 

Knox  A  Ohio  lit  g  0i  .1926 

Bloh  A  Dan  oon  g  6i .  .1916 

■quip  link  fund  g  6s.  1909 

Deb  Si  stamped 1987 

So  Oar  A  Qa  lit  g  Bs..  1919 


3-D 
J-J 
J-J 


M-N 
M-N 
M-N 
J-J 
J-J 
A-O 
F- A 
J-J 
A-O 
A-O 
A-O 
J-D 

M-N 
J-JI 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-8 

J  -J 
A-O 
A-O 
J-J 
M-N 
J  -J 
J-J 

J-J 
J  -J 


J-J 


J-Dt 

J-Dt 

J-J 

F- A 

F-A 

J-Dt 

J-Dt 

F-A 

J-D 

M-N 

M-N 

M-N 

M-N 

J  -J 

A-O 

A-O 

A-O 

J  -J 

A-O 

J-J 

A-O 

J-J 

J  -J 

J-J 

A-O 

A-O 

A-O 

A-O 

M-N 

M-N 

J-J 

J-J 

F-A 

M-8 

J-J 


J 
J 

J-J 
J-J 
J-J 
A-O 
J  -J 
J-J 
M-N 
M-b 
M-8 
J  -J 
J-J 
J  -J 
M-8 
A-O 
M-N 


Price 
Friday, 
Sept.  14. 


Week'i 
Range  or 

Last  Sa'e. 


Bid.     Ask. 


76 
98 


78 
93* 


Low.  High. 

10S  Nov'99 
77*  Aug'00 
98     Aug'00 


84        85 


112*114 
112*  114 
113*  114 
124*  sale 

106* 

103      


80     Sale 

•100* 

'    ....    90* 


90%  Sale 
69%  Hale 


119 


Sale 
141* 


113%  114% 


119* 


104 


•  • ■ ill    •  •  •  •  • 

•  ••Ml      I  •  ••• 
•»•••»      •  •••  1 


•180* 


•117* 


127 
111 

♦  90 

* 

"78' 


95 
99 


78*  Bale 


97 

98*  Bale 

"82*  Sale 


108     111* 


98*  Bale 
•  •••••  103 

104* 

104 

111      Sale 

112* 

■••••»     b2 

186     

119* 


76*  Sale 

Ill 

110     

no* 

118* 


106*107* 

115     ..... 

80     »•••• 

110     

107     

108*  Sale 

108*  Sale 


108     

•■•••«   inn 

no 

96 

•••••I     ■••• | I 

118 

118     , 

•108     110 


•  ••IS 

•  ••••■ 


188* 193 

180      

188* 188* 
100      101 

106     

IPS* 


85     Sep.'OO 


110  Not' 
112*  Aug 
112*  Aug' 
122*  ir 
108*  Sep 
104     Apr 


'99 
'00 
„'00 
24* 
00 
'00 


80  80 

100  J'ne'00 

93  J'ly  '00 

105  Oot.'97 


90* 
69* 


91* 
62* 


119  119 
137*  Aug'00 
137*  Feb '99 
114*  Aug'00 
108*Mar'98 
119*  119M 
108*  Aug'00 
104  Jan.'99 
108*  Apr '00 


188     Apr '00 
130*     130* 

116  Apr'97 

117  Aug'00 


ISO     Apr '99 


106*  Not'99 

118  J'ne'00 
188*  Jan.'00 
188     Deo '99 


108     J'ne'00 
86     May'00 


104*  Feb.'9S 


78*  78* 
85  Not'99 
96*  96* 
98*  98* 
99*  J'ne'00 
8'*       82* 


110  May'00 
106  Aug'00 
9b*  98* 
105*  J'ly '00 
106     Aug'00 


11C*  111* 
118  Aug'00 
81  Aug'00 
134  Not'99 
120*  Feb '00 


106 
98* 

111* 
110 

110* 

111* 

119 
105* 
106 
116 


Aug'99 
Aug'00 

76 
8ep.*00 
Aug'00 
Aug'00 
Aug'00 
J'ly  '00 
Jan.'00 
106* 
Aug'00 


118     Deo '98 

106*  Not'9 
108*      108* 

108*      109 
108     Aug'00 
109*  Apr'00 


118*  Aug' 9' 

«•••••  t  *  *  •  • 

115  Jan.'00 
117  May'00 
116*  Aug'00 

in*Ji'y*oo 


181*  Aug'00 
180*  Aug'00 
180*  J'ly '00 
101*  J'ly '00 
108  Sep.'OO 
106      Aug'00 


12 


28 

•  •  •  • 


10 


179 
216 


95 


34 

18 

*39 


29 


17 

•  «  •  • 

•  ••• 

•  *•  i 


17 
"08 

•  •  •  » 

•  •  •  * 

"83 

•  •  •  * 

•  •  I  • 

•  ••• 

"84 
43 


Bange 

$ine« 

Jan.  1. 


Low.  High 


.... 

.» » . 


71        81 

93%    98 


81        86 


111     113* 
l'l*tl8* 
121*  135 
106     113* 
103* 104 


79  84 
98*  100 
91        95 


86       93* 
S3*    65* 


117*121 
137     143* 


113*116* 


118* 181* 
108* 106 


108* 108* 

»•!•••    •  •  »•  I 
•••••■     I • • « I 


188     188 
189*  134* 


117     118* 


118     118 
185*  136* 


108* 105 

85       86 


78        86* 


95       90 

97*  100 
99*    9914 

86* 


a 


81 


110     110* 

104* ioa* 

98* 108* 
100      110 
100     106 


109     111* 
111*  118 
81        87 


130* 190* 


•  •  t  »  •  i     I  ttl  I 

101     104* 

106  118* 
107*  108* 
108* 109* 


••••It    •••ft 

• • • • II     III  I  I  i 

115  116 
114*117 
114  190 
108* 119 


119* 194* 

118  194 

119  196 
101   101* 
104   109* 
109   109 


BONOS. 

N.  Y.  STOCK  EXCHANGE 

Wbbk  Ending  Sept.  14. 


w 


Southern— (Con) 
Virginia  Mid  ser  A  61.1906 

Series  B  6s 1911 

SeriesC  6i 1916 

Series  D4-5i 1931 

Small 1931 

Series  B  5i 1936 

Small 1936 

Series  F  5s 1981 

Gen  5 1 1936 

Gtd  stamped. 1936 

W  O  A  W  1st  oy  gu  4S.1934 
West  N  C  1st  oon  g  6s.  191 4 
SAN  Ala.    See  L  A  N. 
Spok  FallsANor  lstg  6s.l9Si 
Stat  Isl  By  1st  gn  g  4*i.  1 94  :- 
Snnb  A  Lew— See  Penn  RR. 
Syra  Blng  A  N  Y.  See  DLAW 
r|  ebo  AN.  8ee  M  K  A  T 
I  er  A  of  Bt  L  1st  g  4*s.'89 
litoongoldSs.  .1894-1944 
St  L  M  BgeTer  gu  gSs.1930 
Tex  A  N  O.    See  80  Pao  Co. 
TexAP  By  B  dlr  lstg  6s.l905 

litgold  Si 2000 

2dgoldlno.  Si.  Deo... 3000 

TolAOO  litgSi 1935 

West'ndlT  lstg  6s... .1935 

General  gold  Ss 1935 

Kan  A  M  1st  gn  g  4s.  ..1990 
Tol  Peo  A  W  lstgold4s.l9l7 
TStLAKO  Istg6str.l916 
Tor  Ham  A  Buff  lit  g  4s.  1 948 
I  liter  A  Del  1st  og  61. 1928 
I    n  Pao-BB  A  1  gg  4il947 

Begiitered ......1947 

OreRyANar  lit  ■  f  g  OslOOfa 
Ore  BB  ANar  oon  g  4s.  1946 
Ore  ShortLlns  lit  g  8sl932 
Ore  8h  L—  1st  oon  g  6s.  1940 
Non-oum  lno  A  5s. . .  1946 

Utah  A  Nor  1st  7s 1906 

Gold  5s 1936 

Dnl  N  J  BRAG  Co.  SmPsHK 
Utah  Central.    See  Rio  G  W 
Utah  A  North.  Bt*  Un  Pao. 
TJtloaABlaokB.  Sm  NYOem 
"   erVallndAW.  SeeMoi 
lrglnla  Mid.  See  South  By. 

abash  lstg 5s 1939 

3d  gold  5s 1939 

Debenture  series  A. . . .  1939 

Series  B. 1939 

lstg  5sDetAOhHxt..  1941 
DesMolnDlr  1st  g  4s.  193i 
StOhaiBrldge  lstgOs.1908 
Warren  BB.  See  Del  LAW 
Wash  Cent  See  Nor  Pao 
Wash  OA  W.  Am  Southern 
West  N  T  A  Pa  1st  g  6s.  1937 

Geng3-4s 1948 

Income  6s.... April,  1943 
West  No  Oar.  8tt  South  By. 
West  Shore.  8m  N  T  Cent. 
WVaAPltta.  SmBAO. 
W  Va  Cent  A  P  1st  g  6s.  191 1 
Wheel's  A  L  B  1st  g  6s  .1996 
Wheel  DIt  1st  gold  5s,  1938 
Bxten  A  Imp  gold  Ss.  .1980 

1st  oon  4s 1949 

Wilkes  A  Bast.  8m  Brie 
WHASlouxF.  Sm St  PM  AM 
Winona  A  8t  P.  SmCANW 
WUCent  50-yT  1st  gen  4s.. '49 
BTRBBT  RAILWAY  BON 

Bklyn  Bap  Trg  5s 1945 

Atl  At  Bklyn  Imp  g  5sl  934 

Bk  City  1st  oon  58.1916. '41 

Bk  Q  Co  A  8  oon  gu  g  5s.  .'41 

Bklyn  Dn  Bl  1st  g  4-Ssl  950 

City  A  8  By  Bait  lstg  5s  1988 

Den  Con  Tr  Co  lstg  5s..  1988 

Den  Tram  Co  oon  g  6s.  191  e 

Met  By  Co  1st  gu  g  0s.  191 1 

LonlsByColstcong5s.l980 

efarket  St  O  By  lit  g  01.1913 

¥et  St  By  gen  0  trg  5s.,  1997 

BwayA7thATlstog  Ss.l  943 

Begiitered 1948 

OolA9th  At  1st  gn  g  Ss.  1 988 

Begiitered.... 1993 

LexATAPFlstgug6i.'98 

Begiitered 

MetW8Bl(Chic)litg.4i.l938 

Begiitered. 1988 

4UBlByAL80-yrg  5s.  1926 
41nn  St  By  1st  oon  g  Si.1919 
It  Paul  City  Cab.  0  g  5s.  1937 
Guaranteed  gold  5s... 1987 
Third  At  1st  gold  5s....  1937 
Dn  HI  (Ohio)  1st  g  5s. ...1945 
W  Chlo  8t40-yr  lstour5i.'2S 

40-year  oon  g  Ss 1980 

GAB  A  BLBCTKIC  LIGHT 
Atlanta  G  L  Co  1st  g  5s.  1947 
BosUGastrctfss  fg6s..'89 
Bklyn  TJ  Gas  1st  eon g  5s.. '45 
ChGLACOo.  SmPGACCo 
Colnmbns  Gas  lit  g  6s. .  1933 
Con  Gas  Co.  SmPGACCo. 
Detroit  City  Gas  gSi.,.,  1983 
Det  Gas  Co  eon  lstg  5s..  1918 
■d  Bl  11 1  Bkn.  See  K  Co  BLAP 
Ed  Bl  111.  See  N  YG  A  BL  HAP 
Bq Gas LN  Y  lstoong  5s. . '32 
Kq  G  A  Fuel.  Sm  P  G  A  C  Co. 
Gas  ABleo  BergCo  oon  g  6s'4  9 
Sen  alec  Co  deb  g 5s...  1982 
Gr  RapGLCo  lstg  5s..  191 5 
K  C  Mo  Gas  Co  lit  g  61.1933 


«4 


Price 
Friday, 
Sept.  14. 


M-S 
M-8 
M-8 
M-8 
M-8 
M-8 
M-S 
M-8 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 
F-A 
A-O 

M-e 

J-  D 

Moh. 

J  -J 

A-O 

J-D 

A-O 

J-J 

J-D 

J-D* 

J.  Ii 

J  -J 

J  -J 

J-J 

J-J 

F-A 

J-J 

Sep.* 

J-J 

J-J 


M-N 
*-A 
J-J 
J-J 
J-J 
J  -J 
A-O 


J  -J 

A-O 
Not 


J-J 
A-O 
J-J 
K-  » 
M-S 


J-J 

DS. 

A-O 

J-J 

J-J 

M-N 

F-A 

J-D 

A-O 

J-J 

J-J 

J-J 

J-J 

F-A 

J-D 

J-D 

M-8 

M-8 

M-8 

M-8 

F-A 

F-A 

F-A 

J-J 

J-J 

J-J 

J-J 

A-O 

M-N 

M-N 

BON 

J-D 

J-J 

M-N 

J-J 

J-  1 
F-A 


ra-s 


-D 
-D 
F-A 

A-O 


Bid.     Ask 


* 129 

see.  ( 


♦ill     

•Ill     ..    . 

91*  Sale 


settle    esete 


•114* 

113      , 
118      , 


109     107 
113     ..... 

65     

Ill     113 
111     118 

100 

95 

83      


107     

1C6*  Sale 


•109     .... 
102*102* 
127*  Sole 
U3* 

•104     

121 


117*  Sale 
103     Sale 


82*  Sale 
110*  Sale 

90     

Ill* 


122*  Sale 
94     Bale 


112*113 
107  110 
100  110 
86* 


87*  Bale 
103     Bale 


100 
99 


117*... 
117     117* 


19S* 


131*138 
"97*  '.'.'.'.'. 


119     

•  ••••»     HIM 

193* 

HUH     *  I  •  •  I 
til  tit     ttt II 

•  •  tut  •••at 

DS. 


115 


95 

109 


118* 


96* 


108 

119  190 


Week's 
Range  or 
Last  Bale. 


Low.   High 


109     Oot.'99 
ib'9"  Jan.''99 


•  I Ittt  •! • ' 

111     Aug'00 

110     Aug'00 

91*        91* 

117*  J'ly '00 

117     J'ly '00 


112*  J'ne'99 
114*  J'ly '00 
111     Jan-'OO 

106  Aug'00 
112*     112* 

58*  Aug'00 

111     Sep.'OO 

J'ly '00 

Sep.'OO 

J'ne'00 

Sep.'OO 

130*  J'ne'00 

99     Aug'99 

107  107 
106*  105* 
105*  J'ne'00 
110  Sep.'OO 
102*  108* 
127*  127)4 
114  114 
100  J'ne'00 
121  Mar'9H 
103    May '9 


112 

100 

90 

83 


117 
109 

88 

89* 


118 
lOi* 

88 

82* 


110*     110* 

91      Apr'00 

111     May'00 


199*  193 
9£*  94 
83*  J'ly  '00 


113     Jan.'99 
111*     118 
lio     Sep.'OO 
1C7        108 
86  85 


87*       87* 


103 

110 

110 

99 

93 


108 

Jan.'99 

Not'99 

Eep.'00 

99 


96     J'ne'00 


109     Mar'98 


117*     117* 
120*     190* 


195  J'ly  '00 
199*  Sep.V00 
"98*  Sep/bo 


100  Oot.'99 
109  Oot.'99 
119     Aug'00 

128*  Aug'bo 
109*  Deo '99 

•  ttltl  lit  III 

99     Die '97 


91*  Oet.'98 
110     Sep.'OO 


94     Sep.'OO 
99*  Not'99 

118*  Sep.'OO 

103     Aug'00 
110*  Aug '00 


10 


8 
45 


33 
1 
8 


89 
86 

1 

8 
12 

II  4  I 

•  a  • 


29 
81 


94 

"l0 
1 


98 
18 


•  III 

1 


Range 
since 

Jan.  1. 


Low.  High 


•  ••■    ititti 
»  •••    ititii 


•Mill     •••id 
••••It     ltll»s 

109  111* 
108   111 
87   91* 
114*  119 

117     117 

•*•«••    lititl 


114*114* 
111      111 

105     106 
110*  lit 
58       09 
105     114* 
105     119 
95     109* 
84*    90 
78        84 
110     180* 


108 

101* 

103* 

110 

100* 

125* 

no* 

106 


107 

100* 
100* 
110 
104* 

iao 

116* 
100 


•  ••■••    elm* 


113     118* 
98*  104 
83       94* 
80       48* 

108     119 
91       98* 

109* 118 


110     198 
08*    96* 
99*    86 


107  114 
90*110 
98*  108 
84*    89* 


87       91* 
101*  106* 


98  104 

99  97 


96       97* 


110*190* 
118* 188* 


199     196 
129"  196* 
95*  ' -Sit- 


in     115 

.••III     •••lit 

117*196* 
......  ■•■«•* 

.....  •••••• 


•••!••    ...... 

114     118 


94     100 


115*118* 

108     110* 
.13      180*' 


•  «o  Price  Friday)  latest  bid  and  asked  this  week,    t  Bonds  die  Ang.    tDuiJuly.    IDuiMarch.    IDueJan.    IDiiNot.     *  These  are  option  1 

OUTSIDE  SECURITIES  (Givbn  at  foot  Of  7  consecutive  pages).— FERRY   &    MISGBLL'8. 


Firry  Com»8-nle». 


ltthA98dSUPerry. 

1st  mort  5s  1919... JAD 
Union  Ferry— Stock 

1st  6s  1990 MAN 

Miscellaneous. 
Aeker.Mer  A  Con  6s  1908 
Amalg.  Copper— Sm  Bost 
an  Agrienl  Chem— Sm  a 
Amir  Bank  Note  Co. ..60 
Amir  Bicycle    Com...... 

rrlllll'^iLi  •iiitieiittiii 

_HABdaj  5l MA" 


Bid. 

Alk. 

78 

88 

(105 

108 

88* 

86 

1  90* 

98 

100 

108 

on  Lis 

- 

cston 

Lilt 

t  48 

61 

B* 

a* 

80 

am 

71 

8' 

Mleeellaneene.  Par. 
American  Chicle  Co 

Preferred  ,,, 

American  Ginning 

Amer  Graphophone. . , .  10 

Preferred io 

Amer  Mutosoope 

Amer  Press  Assoc  n.  .100 

American  Screw 900 

Amer  Shipbuilding  ..100 

Preferred 100 

Am  Soda  Foun— Com.  100 

lit  preferred ,,100 

•«".  nrmtmrrttA ton 


Bid. 

Ask. 

OS 

70 

78 

8t 

•••••• 

t   10* 
t   11* 

11 

19* 

80 

- ••!•• 

80 

1800 

•till! 

16 

95 

86 

100 

8 

a 

f8» 

Mlieellaneone.   Par, 


American  Surety 60 

Amer  Strawboard,...100 

Bonds  0s ..FAA 

Am  Typefo'rs— Btook.  1 00 
Amer.  Woolen— Com.... 

Pnf erred ............... 

Amer  Wringer  com...  100 

Pref . . . .  • . 
Amer.  Writing  Paper 

1*1*01 6JT#Q  ••••••••••••••• 

Si   •       »•!••••••»•  »•••••••* 

Asphalt  of  Amer.    8*4  P 


•  *••«••*<■ 


Bid. 


900 
80 

"ii' 

ii* 

107 
118 

a 

14 

70* 

hlla.ll 


Ask. 


905 
81 

00 ' 
18 

09 


4 
17 
71* 

St. 


Mlaeellaneone.  Par. 


Barney  A  Sm  Car 100 

Preferred 100 

Bergn  A  Bng  Br  1st  0s. . . 
Bliss  Company — Com.. 00 

Preferred 60 

Bond  A  Mort  Guar. ..100 
British  Columbia  Copper 

Oellulold  Co. 100 

Oent  Flrew'rks — Com.  100 

Pnf  erred 100 

tjttateaugay  OreA  Ir  0i '  1 6 
I  And  Interest,    i  Price  p 


Bid. 

Aik 

18 

it 

98 

98 

aa 

as* 

09* 

7t 

.!•••■ 

806 

115 

11 

11* 

94 

97 

18 

ai 

68 

ao 

ao 

46 

ir  ab* 

n. 

Sept.  15,  1900.] 
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....'87 
1997 


Kings  Co  Hi  LAPgOi 

Purchase  mon  6i - 

Bd  m  n  Bkn-  Utoon  a  4iV39 

1st  r  5i lwtu 

Registered.  ........ •  •  ■••• 

LmgS-L  Oo  of  BtLlttg  5s'l9 

Small    l»lw 

Mat  Fuel  Gas  Co  See  PeopQw 
NYGBLHAP..g5i.l948 

Reentered ;■•••   ,5ia 

Purchase mon g  4s. •••!»*» 
Bd  BO  111  lit  oonT  g  8il910 

lit  oon  «r  «• J??"1 

Pat  ersor  A  P  G  A  E  g  5i.l  949 
Peouai*Olstgttg6s..l904 

2d  gtd  g8i.. 1904 

1st  oontol  g6i 1943 

Refunding  g5i 1947 

aeglitered.. .1947 

ChG-LAOkelstgug5i37 
ConGOoofOhlitgugSs  36 
BqGA  FChlitgUgri  05 
Mu  Fuel  Gai  1st  gu  g  5. .1947 

Trenton  O  A  HI  lit «  Si.1949. 

UtlcaELAPlitsfg5s.l950 

Westn  Gai  Oo  ooi  tr  g  5s...  33 
OoXl  A  IRON  BOND8. 

Can  Coal  Mln.  SeeTCIAR 
laarf  BltCoal.  SeeNYCAH 
Col  0  A  I  lit  oon  g  6s. . .  1902 
Col  0  A I  Pot  Co  gu  g  5s. .  1909 

Coupons  off. ;??„ 

Col  Fuel  Co  gen  gold  8s.  19 19 
Col  F  A I  Co  gen  ■  f  g  5i.  1943 
De  Bardel  C  A 1.  See  T  C  A  I. 
Gr  BIT  Coal  A  C  lit  g  6i.  1919 

JeffA01earOAIlitg5il92« 
2d  ?  5s 1936 

RoohA  PltCAI  pur  m  5il  946 

Bun  Ck  Coal  1st  g  ■  f  6I..1912 

rpennCoalTDlv  litg  6sl917 

-L  BlrmDlT  1st  con 6i. 1917 

Can  C  M  Co  1st  gu  g  6s..'22 

De  Bar  C  A  I  Co  gu  g  6s. '10 

Wh  L  B  A  P  C  On  1st  H  5s.'19 

MAN'F'G  A  INDUSTRIAL. 

Am  not  Oil  deb  g  8s. . .  1900 
Extended  4*»s  ....  1915 
Am  opirtts  Mfg  Istg6s..l9l5 
Am  Thread  "stool tst  4s  1919 
Bar  A  8  Car  Co  Istg  6s..  1942 
Gramercy  Bug  1st  g  6s..  1933 

Fi  Steel  Co  deb  5s 1910 
Non-oonr  deben  5s. . .  1913 
Int'l  Paper  Co  lstoong6s.'18 
Knlok  I  oe  (Chlo)  1  st  g  5s.  1 928 
Nat  BtarohMf  g  Oolitg6il920 
Procter  A  Gamb  1st  g  6s.  .'40 

Stan  Rope  AT  Istg6s.l946 
Inoonieg  5s 1946 

US  BnvelCo  1st •  f g6sl918 
B  LeathCo  •  f  deb  g  6i.'  1 3 
MI8CKLLANBOUS  BON 

Adams  Bx— Col  tr  g  4s.  1948 
mDkAImp5s.  SetCenNJ 
BklnFerryCo  lstoong 5s'48 
k'n  W  AW H  1st 5s  tr  ctf s. 


A-O 
A-O 
J  -J 
A-O 
A-O 

Q-Ft 

Q-F* 


n 
D 

F-A 

ML- 8 
J-J 
M--< 
M-N 
J-D 
A-O 
M-S 
M-S 
J-J 
J-D 
J-J 
M-N 
M-8 
J-J 
ML-N 


F-A 
J-J 


ML-N 
F-A 

A-O 
J-D 
J-D 
M-N 
J-D 
A-Oli 
J-J 
J-D 
F-A 
J-J 

Qu-F 

M-8 
J  -J 
J-J 
A-O 
J-J 
A-O 
F-A 
A-O 
M-N 
J-J 
F-A 

j'-j- 

M-N 
D8. 
Ml- 8 

F-A 


Price 
Friday, 
Sept.  14. 


Bid.     Ask. 

•  Mill  •4  4944 
•itttt  •••!•• 
••••••    ••«••• 

ftflMf  »••»•• 
■•••••    •••••■ 

106      107H 


Week's 
Range  or 
Last  Sale. 


Low.   High. 

..•••«       > • ■ . < 
97*  OOV9U 

111    Mar'99 

i  •  •  t         •■•«•« 

107     Sep.'OO 


108* 

"98"  Sale" 
106*109 
118     180 

••••••     •••••4 

♦104      

104      

110      


108* 

103     

♦ 105 

105 

••••••     t  t • t  tt 

••••••     •••••• 

•itttt     


101 


65 


1054  107 
105*106 


93 

101 

101* 
100 
68 

• 

■»»»•• 
» 

103 
67 
10C* 

90" 

■  •  •  •  •  • 
105 
*  98 
105 

108* 
95 

67        87* 
9*    10 


113     114 
•108* 


84*    .... 
73*  Bale 


108 


108 


98  93* 

109*  Aug'00 
118*  J'ly'00 

107  "  J'iyV00 

104  104 

130*  Aug'00 
106     Deo '98 

108"      108 

105  J'ly'00 

108  May'00 
105  Aug'00 
103      Deo '99 

105*  J'ne'00 


101     Aug'00 
58     Feb  '00 


108     Jan.'00 
98*        98* 

95*Jan.'B7 

107     May'97 

80     May'97 


No. 

•  tee 

•  •»• 
•  tt 

MM 

•  let 


li 


186 


10 


105*  105* 
106  J'ly'00 
105  Feb '00 
101  Aug'00 
33     Jan.'OO 

101*  Aug'00 


67     Sep.'OO 


105 

89* 

99 

70 
105 

93 
104* 
113* 

67 

10 


Jan.'OO 
Feb  '00 
Jan.'99 
A.pr'97 
Sep.'00 
Aug'00 
May'00 
J'ly'99 
Aug'00 
10 


at 


118         118 
108*     103 


a* 


84* 
79* 


35 


1 

9 

16 
33 


Range 

since 

Jan.  1. 


Low  High 
••it*  »••••• 

. • . • i  ...... 

106      111 


108*110 


91        94* 
108     110 
117*  180 


107  107 
108*  106 
130*  137 


107  109* 
105  109 

108  103 
103  106 


105*  105* 


100*108* 
58       58 


103     103 
90       95* 


108  118 

108  110 

105  105 

101  109 

83  83 

100*104 


63       85 

•••••    ••  ••• 

105     105 

89*    89* 


105     107* 
87*    95 
104* 103 


67       84 
9*    34 


118     118* 

108     105 

81*    87* 
71        84 


BOND8. 
n.  y.  stock  bxohangf 

Whbk  Ending  Sept.  14. 


ii 


ChloJoA8tYdoolg5s.l915 
Non-oum  too  5s  ....  1 907 
Dot  MAM  Id  gr  8*s  8  A.1911 
Haok  Wat  Reor  1st  g  5s.  1926 
Head  B  Co  1st  if  g  6i... 1931 

HoiJokenL  Alg  5s 1910 

Iron  Steamboat  Co  6s...  1901 
Mad  Sq  Gard  lstg  5s...  1919 
ManBchHALgeng4s.l940 

Newpt  News  SAD  D  5S.1990 
Y  AOnt  Land  lit  g  6s.  191 0 
St  L  Ter  Cupples  Station  A 
PropCo  Istg4*s5-30yr'17 
8  Yuba  Wat  Co  oon  g  6s.  .'28 
8p  Val  Wat  Works  1st  6s. '06 
Vermont  Mar  1st  s  f  5s.  191 0 

TELE.  A  TELEPH.  BOND8. 

Com  Oho  le  Co  lit  g  4s. . .  2397 

Registered 2397 

Brie  I'AToeltrgsf 5i...l926 

Met  T  ATlstsf  g  5s.. .1918 

Mut  On  Tel  Oo.  Bet  Wn  Un. 

n  if  A  N  J  Tel  gen  g  5s  oy.  '20 

No  Weitn  Teleg.  See  West.  Un. 

West  Union— Col  tr  our  5s.'38 

Fd  and  real  est  g  4*. .  1950 

Mut  Un  Tel  s  fa  6s...  1911 

Northwestern  Tel  7i. . . .'04 

U.  S.  GOT.  SECURITIES. 
US  3s  30-year  refundlngt.... 
U  8  2s  30-year  registered  t-. 

U  S  3s  registered 1918 

U  8  3s  ooupon  .... 1918 

U  S  3s  reg  small  bonds. 1918 
U  8  8s  oou  small  bonds.  1918 

U  8  4s  registered 1907 

U  S  4s  ooupon .....1907 

U  8  4s  registered 1925 

U  8  4s  ooupon 1925 

U  8  5s  registered 1904 

U  B  5s  ooupon...... .....1904 

t  Prices  are  made  in  the  " 

FOR'GN  GOV.  SECURITIES. 

U  S  of  Mexloo  ■  f  g  5s  of  1899 

b  These  art  prices  on  the 

STATE   SECURITIES. 
Alabama— Class  A  4  to  5.1906 

Small , 

Class  B  5s 1906 

ClassC  4g. 1906 

Currency  funding  4s. ..1920 
Dlst  of  Columbia— 3-65I.1924 
Louisiana—  New  oon  4s..  191 4 

Small , 

Missouri— Funding.  ..1894-95 
Nortn  Car— ConsoMt...  1910 

Small , 

6s 1919 

So  Carolina—  4*s  20-40.1933 
Tenn— New  settlem'  1 3s .  1 9 1 3 

Small ,. 

Virginia  fund  debt  8-3i.l991 

Registered ,,,. 

6i  deferred  oertfa 


J-J 

I- J 
A-O 
J-J 
M-8 
M-N 
J-J 
M-N 
M-N 
J-JI 
F-A 

J-D 
J-J 

M-8 


Price 
Friday, 
Sept.  14. 


Bid.     Ask. 

ee  444    ♦ • e  t • • 
• • • ttt    •••«•• 
it  t  tt  t        80 
••••••    ••«■§• 

♦108     


i:i 

J-J 
M-N 

M-N 

J  -J 
M-N 
M-N 
J-J 

(For 


daily  rtcnrd 
1C4* 105* 
104      106 
109*110* 
109*  110* 


z 


Q-J 

basis 


J-J 


•  *  •  1 1  «    ■••••• 

•  ■ 9  444    • • t  1 1 • 

MMII     •••■•• 

•  t  t  t  ••     ■>••  •  • 

•t t tee    •••••• 

•••••■    •■*■•• 
111  •  1 1 1 1  • 

MII4I     114(11 

•  ••••9    4t(M 


••••••     Kill 

•  set  it    itiii 


110* 

106* 

110*  Sale 


109*  110* 
114*  115* 
115*  116* 
134  135 
134  135 
113*  11414 
114*  114* 
sted  Departm 


b  97*  Sale 
of  five  dollars 


108  110 


108 

100 

108* 

133 

108 

107 


HI 


199 


'104 


133 
115 

94 

"89* 


t  •  t  a  e  • 

95* 
84* 
90* 


Week's 
Range  or 
Last  Sale. 


Low.    High 
HO     Aug'00 

8l"  Sep "00 

•tat*         ■  tteea 

113     Nov'99 


"••I  .  *  •  *  * 

•••••        •• t ttt 

•  •«••  MII44 

9*6"  OetV9P 

101     Feb'o 
118*  J'ly'00 


101*  May'00 
104  Feb.'98 
109     OOV99 

»••••  sitae 

113     NOT'99 

110*  Aug'00 
106*  108* 
110*      110* 


see  seventh  pa 
104     May'00 


109*  Aug'00 
109*      liO 


•  ••• 
I  ttt 


►  t  •  • 
III* 


t  •  ■ 

57 

4 


oe  v 


30 


109*  109* 
114*  114* 
115*  Sep.'OO 
138*  J'ly'00 
134*  134* 
114  114 
113*  Aug'00 
ent "  for  bond 


o97W  Sep.'OO 
to  the  pound. 


109*  J'ly'00 
105  Aug'98 
108  8ep.'98 
10S*      102* 


Range 

since 
Jan.  I. 


Low  FTiak 
110     111 

•  •  t  tt«    tt  at«sD 

19        40 

•  MM   •••ne 

•  •••««     MI4H 


•  •••••  ••«««*• 

MM«|    •«••«« 

■  •••f4|    •••««< 

•  ••••»    ••«••)£ 

•  •••««     •••M« 

!••••■    HUM 

1   •••««* 

113* lit* 

•tt4«4     •«(»•* 


101*  10m 

•  t  •••«  «j««««sB 
•••••4  *»t«t« 
'••414     •««ft«4> 


109*  Hi* 
105*  10«K 
109     118* 


receiUns.) 
103*  105 


108*  HI 
108*  118* 


131  Apr '00 
108  Aug'00 
109*  Feb.  »w 


106* 

90 
138 
130 

95 

99* 

89* 


J'ne'00 

90 
Feb. '98 
Mar'00 
Aug'00 
J'ne'00 
Aug'00 


6*  *ug'00 


1*44 

1 

»  •  ■  • 


108*  HIS 

114    iir 

114     118 
1 32*  II 

181*  ia 
112*  n« 

118*  HI 

heni 


b96       87* 


108*  116* 
•■••••  •<•••« 


108     108ff 


181     181 

106*  108* 
■  •■«■■  nitii 


i*o«u  io«* 
90       90 


180     ItO 
94 
91 

85 

6*    10 


♦Mo  prioe  Friday;  these  are  lateit  bid  and  asked  this  week,  t  Due  July  *  Due  May.  I  Due  April.  |  Bondi  due  January.  1  Due  Auguat.    aThese  are  option 

OUT8IDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).—  BANKS  &  MISGELL'8. 


liaeellaneoui.   Par 


. 


Ohai  A  O  Grain  El— Inc. 
4s. 

Okeeebrongh  Mfg  Co.  100 
Chicago  A  Alton  RR  3s... 

Subicriprtors. 

ChlcAAl  Ry8*siw.i.) 

Com  stock  ( wh  Issued) 

Pref  (when  Issued)... 

Olaflln  (HB)-lstpref.lOO 

Id  preferred 100 

Common— See  St.  Ex.  list 
Col  A  Hook  Ccal  A  I,  pfd. 

lstg  5s  1917 JAJ 

Consolld  Car  Heating.  100 
Oontol  Firew'ks-Com.lOG 

Preferred 100 

Oontol  Rubber  Tire. 

Pref 

Corbln  Cabinet  Lock.  100 
Corbln  (P.  A  F.)  Co.... 85  t 
Cramps'  8h  A  En  Bldg.100 
Diamond  Match  Co ...  1 00 
Distill.  Co.  of  Amertoa. . . 

Pref 

Bleotrlo  Boat..... 

Preferred 

Bleotrlo  Vehicle 

Preferred 

Empire  Steel 

Preferred 

Brie  A  Western  Trans. 50 
Fidelity  A  Dep  (Bait). .50 

General  Carriage 

General  Chemical.  ....100 

Preferred. 100 

Gorham  Mfg  Co-Com.100 

Preferred 100 

Hayana  Commercial 

Preferred 

Heck- Jones- J  Mtll-Pf.100 

1st  8s  1922 MA8 

Qer'g-Hall-Mar(asst  p'd). 

Preferred  (asst  p'd)  100 
Hoboken  Land  A  lmp't. 

5s ;.,.. 

Illinois  KleoVeh  Trans.  10 
International  Blevat.100 
tnternat'l  Pump— Com. . . 

Preferred. 

Intemat  surer—  See  Stk. 
Do  do      pref. 

Do  do   bonda. 

Inter-State  Oil  

Iron  Steamboat. 100 

••  1901 JAJ 

John  B  Stetson— Com.100 

Preferred ioo 

lonmeay  A  Burnham.  100 

Preferred 100 

IiMitwn  Monotype.... so 

Lawyers'  Surety 100 

Lawyers'  Title  Int. ...  100 
LorUlard  (P)— Pref.. .100 
Madison  Sq.  Garden— 100 

8d  6i  1919 MAN 

Markets  Copper 

Max  Nat  Construct 'n,  pfd 
Minneapolis  Brew  1st  7t. 


Bid. 

Ask 

IS 

17 

70 

80 

858 

366 

93* 

84* 

104 

105 

80 

87* 

86 

28 

60 

70 

101 

108 

101 

108 

80 

45 

80 

90 

55 

60 

10 

16 

56 

60 

6*4 

7 

88 

87 

235 

t  85 

90 

70 

78 

133 

183 

4ft 

5 

80 

81 

17 

19 

80 

85 

80 

25 

46 

56 

8 

11 

35 

tioo 

t.M. 

«H 

6» 

09 

60 

95 

98 

110 

130 

9 

10 

40 

45 

55 

70 

86 

10 

•  ttt* 

20 

110 

106 

t  1* 

1*4 

•  t  t  t  •  ■ 

*  t  e  1 1  • 

18* 

18* 

66 

«8* 

Bxch. 

list. 

31 

84 

1  93 

98 

09 

59* 

2*4 

4 

45 

•  t  •  •  t 

96 

105 

HO 

130 

3 

•  ttt 

80 

30 

H* 

18 

105 

110 

160 

170 

100 

108 

6 

7 

40 

ttt its 

4* 

6 

•  Mil 

10 

119 

116 

Monongahela  Riyer  Coal. 

Preferred 60 

Monongahela  Water... 25 

Moiler  Safe  Co 100 

National  Caibon 100 

Preferred .100 

Nat  Enamel's  A  Stamping 

Preferred 

Nat'l  Gramophone. . .  .100 
Nutlonal  Saw— Pref..  100 
National  Salt 

Preferred..... 

National  Surety 100 

National  Tube  See  NYStk 
National  Wall  Paper.  100 
N.  B.  Bleo.  Veh.Trans..  10 

N  Y  Loan  A  Imp 100 

NY  Biscuit  6i  19H.MAlr 
New  Jer  Zlno  A  Iron..  100 
N.  Y.  ELVeh.  Transp.100 

Nicholson  File  Co 50 

Otis  Elevator— Com 

Peck,  Stow  A !  wilooxV.25 

Pennsylvania  Coal 50 

Pitts  Bess  ALB    60 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  CoaL 100 

Preferred 100 

Pitts  Plate  Glass.....  100 
Planters'  Compress  ..100 
Pratt  A  Whitn— Pref .  100 
Procter  A  Gamble. ...  100 

Preferred 100 

lit  6s— See  Stock  Bxoh 

RoyBakPowpf  

Rubber  Goods  Mfg ...... 

^referred..  .•«••..«.•.... 

Russell  A  Brwin. 25 

Safety  Car  Heat  A  Lt.100 
Seaooatt  Packing  Co 

Preferred 

Simmons  H'rdw-Com.100 

Preferred 100 

3d  preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J..  100 
Stand  Und'rg'd  Cable.  100 
Bloss-Bheffleld  Set  Stock 
Southern  Cotton  Oil..  .50 
8tandardCoupler.com .  ■ . . 

Preferred 

Stat  III  R  T  lit  6i'13AAO 

3d  5i  1926 JAJ 

Stillw-Bieroe  A  8m-V.100 

Storage  Power 

Swift  A  Co 100 

lit  5s  1910-1914... JAJ 
SusqCoal  6s  1911....J*J 
Texas  A  Paoiflo  Coal.  100 

lit  611908 AAO 

Title  Guar  A  Truat,..100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Dlreotory-New .  100 
Unlcn  Copper  ............ 

Union  Steel  A  Chain.  ... . 


Bid 

Alk 

t  10H 

10* 

t  40* 

itttt 

40 

100 

10* 

17* 

79 

81 

15 

20 

75 

79 

15 

85 

89*4 

40 

85 

69 

150 

180 

*xch. 

Hit. 

62 

65 

t  8* 

4 

70 

85 

118* 

7* 

8* 

t  68 

98 

87 

86 

87* 

t  27* 

149 

410 

t  80* 

81 

t  28 

23* 

t  43 

43* 

34* 

84* 

83 

83 

165 

165* 

17 

19 

.  •  •  tt 

55 

485 

450 

202 

210 

list. 

92 

93 

29*4 

99* 

76 

77 

t..-.. 

66* 

115 

125 

1 1 1  e  t  > 

93 

60 

114 

118 

135 

140 

138 

144 

585 

600 

638 

540 

1«3* 

aco 

Bxoh 

.Hsu 

t  53* 

40 

46 

183 

107 

95 

60 

65 

18 

14* 

101 

101* 

1101* 

108 

118 

lao 

75 

87* 

#107*4 

400 

407 

8 

7 

60 

00 

00 

00 

8* 

SM 

8 

8 

Mlacellaneout.   Par. 

Union  Steel  *  Cham  pref 
Union  Switch  A  Signal. 50 

Preferred .,50 

Union  Typewr— Com.100 

lit  preferred...  .,,,100 

3d  preferred 100 

U.  8.  Cast  Iron  Pipe. 

Preferred 


Bid. 

Ais. 

85 

85 

t  48* 

44 

t 

73 

87* 

99 

109 

HI 

118 

183* 

8* 

4* 

30 

34 

Miscellaneous  Par. 


U  S  Envelope— Com..  100 
Pref 100 

U  8  Glass— Common..  100 
Preferred ...100 

Va.  Coal  Iron  A  Coke.  100 
5il949 MAS 

Weitingh  Atr  Brake. .  .50 

Worthing.  Pump,  pfd.100 


Bid. 


48 
88* 
30* 
106* 
9 
85 
U82* 
100 


55 
90 
31 

4 
88 

188* 
lit 


Banks. 

Brokers'  Qu 

N.  Y.  CITY 
Amertoa* ... 
Am  Bxoh... 

Astor 

Bowery*.... 
Broadway... 
Butoh'iADr. 

Central 

Chase ....,,, 
Chatham . . . 
Chemical.... 
Cltlrens'.... 

City 

Colonial* . . . 
Columbia*.. 
Commerce.. 
Continental 
Corn  Bxoh*. 
Domes.  Bxoh 
Bast  River.. 
11th  Ward*. 
Fifth  Ave*.. 

Fifth 

First 

14th  Street*. 

Fourth 

Gallatin 

Gansevoort*. 
Garfield. 
German  Am* 
German  Bx*. 
Germania*... 
Green  wiflh*.. 
Hamilton*... 
Hano'rlnew) 
Hide  A  Lath 
Imp  A  Trad. 

Irving 

Leather  Mfr. 

Liberty 

Linooin 

Manhattan* . 
Market  A  Ful 
Mechanics'. . 
Meoh  A  Tra* 
Mercantile 
Meroh  Bxoh. 
Merchants'. 
Metropolis*. 
Mt  Morrii*. 


Bid, 

Alk. 

otati 

ons. 

450 

180 

190 

500 

290 

240 

*36 

170 

475 

300 

310 

4000 

140 

150 

383* 

340 

875 

190 

4360 

130 

340 

350 

iOS 

140 

150 

2400 

3900 

325 

■  t  • 

3800 

145 

165 

105 

174 

390 

60 

1700 

120 

255 

400 

•t  t  •  4)  t 

180 

145 

495 

120 

'•4441 

098* 

180 

186 

210 

310 

775 

265 

210 

935 

900 

910 

96 

100 

195 

300 

125 

ISO 

165 

175 

600 

180 

Bank*. 


Qu 


Brokers 
Mutual*. 

Nassau* 

New  Amst.*. 
New  York  Cc 
N  Y  Nat  Ex.. 
New  York... 
19th  Ward*. 

Ninth 

North  Amer. 
Oriental*.... 

Paoiflo* 

Park 

Peoples'* .... 

Phenix 

Piaia* 

Prod  Bxoh*. 
Republic  .... 
Riverside*... 
Seaboard.... 

Second  

Seventh. 

Shoe  A  Le'tb 

State*  

State  of  NY* 
13th  Ward*.. 
23d  Ward*... 
Union  Sq*.... 
West  Side*. . 

Western 

YorkviUe*.. 

BR'KLYN. 

Bedford*.... 
Broadway* . . 
Brooklyn* . .. 
8th  Ward*... 
5th  Ave*.... 

First 

Hamilton*... 
Kings  Co*.... 
Manufaot'rs. 
Mechanics*  . 
Mech  A  Tra*. 
Merohante*. . 

Nassau 

Nat  City 

North  Side*.. 
People's* 
Scherm'rh'n' 
17th  Ward* 


Bid. 


otaUo 
140 
175 
675 
1500 
135 
280 
100 
8^* 
200 
tl85 
165 
400 
225 
100 
475 
135 
225 
210 
290 
800 
180 
100 
300 
128 
100 
100 
235 
375 
416 
885 


310 

345 
110 

100* 


HO* 

100 

380 

190 

370 

100 

285 

306 

tee** 

195 
150 
110 


Alk. 


90 


•  ttt' 

ISO 
430 


106 
13*6* 


eat  t 

106 


115 


330 


85 
110 
300 


I  •  4  •  ' 


•  •  ••  t 

•  449* 


170 
205 
156 


Banks. 


Brokers 
Sprague  . 
26th  Ward* 

Onion* 

Wallabout* 


Qu 


Trust  Cos. 

N.  Y.  CITY. 

Atlantic  Tr. 
Bankers'  Tr 
Bowl'gGreen 
CtLRltyB&T 
Central  Tr'st. 
Olty  Trust. . . 

Colonial 

Continental 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Eniok'rb'ok'r 
Manhattan . 
Mercantile  . 
Merchants' . 
Metropolitan 
MortonTrust 
N  Y  L  I  A  Tr 
N  Y  Beo  A  Ti 
North  Amer. 
Real  Bat  Tr'' 
StandardTr't 
Tr.Co.of  Am. 
Tr.Oo.ofN.Y. 
Union  Trust 
USMtgATr 
Unit.  States. 
Washington 

BR'KLYN. 

Brooklyn  Tr 
Flatbush... 
Franklin. ... 
Hamilton... 
Kings  Co.... 
L  Isl  L  A  Tr 
Manufaot'rs 

Nassau 

People's 

wuiUmab'tb 


Bid. 


otati 

200 

140 

135 

105 


300 

i«" 

250 

1950 

300 


375 

1375 

485 

635 

400 

350 

800 

300 

435 

425 

1375 

750 

300 

300 

310 

198 

1800 
400 


me. 
I8t 


208 
900 

•  t*44tS 

300 

3058 

850 

340 

....,< 

148C 

l*4t>*X 

975 

•  •9  «« 

•  ••«•. 

•  44441 

•  ••«« 

475 

»tt44t« 

1488 

gt4f 

•  tt«4< 

•  ■••»« 

90S 
300 
1400 

475 


1600    1650 
390 


418 
180 
305 
285 
340 
250 
307 
180 
330 
190 


•  •4MC 

■<ssei 

MSS— 

•  ••*•< 

888 
900 


*  Banks  marked  with  an  astoilik  (•)  art)  Stat*  bank*,     I  Puroaater  alto  part 


aearaadlnt,    t  Prioe  per  ■  bar* 


i  at  Btoak  Bzak.  or  at  auction  tall  week 


538 


THE    CHRONfCLE. 


[Vol.  LXXI. 


Boston,  Philadelphia  and  Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


Share  Prices— Not  Per  Centum  Prices. 


Saturday, 
Sept.   8. 


148* 
341 
•188 
125* 
140 
•185 

29* 
•40 
138* 

85 

84 

76* 
•11* 


348 

148* 

844 

190 

125* 

140 

'89* 
40* 

138* 
31 
24 
76* 
11* 


Monday, 
Stpt.    10. 


•51 
#»71* 

"e'i" 

•  98* 

8  8-10 

87* 

•18 

•57* 
74* 
88* 
16* 


51* 
73 

305 
64* 

lOu 
8* 
88 
18* 
57* 
74* 
88* 
16* 


•»3*    94 


88* 

•85 

77* 

1* 

•  •••  • 

ii9* 

116* 
143 
•10* 
319 
•68 
738 
16* 


89 
36 
77* 
1* 
* 
130 

lie* 

148 

10* 
820 

65 
735 

16* 


48 


43 

•96     

•84*    35 

•63*    54 


•97        97* 

•183*    ..... 

18*    18* 

8*       3 

112*112* 

18*    18* 


•46*    48 
• ,    63 

•  Bid  and 


33*    33* 
348     348 
148*148* 
•244      345 

188*  188* 
125* 135* 
189      140 

125      

•2-**     80 

40        40* 
138* 138* 

25*    25* 
-21 


76 

•11* 

88* 

•51* 

•71* 


76* 

I'* 

86* 

6'* 

78 

..  305 

64*    64* 

99*     9E* 

8*       8* 

37  15-16  8* 

•13*    14 

67*    67* 

74*    71* 

86*    86* 

18*     16* 


Tuesday, 
Sept.    11 


94  94 

88*  88* 

•35  28 

76*  76* 
1*       1* 


119* 
111* 
148 

10 
319 

63 
741 

16* 
•56 

4    * 

96 

35 

63* 

9 
♦97 
133* 

18* 

2* 

112* 

18* 


120* 
114* 
143 

10 
330 

68 
741 

16* 

57 

4'* 

96 

85* 

63* 
9 

97* 
123* 

18* 

2* 

113* 

19 


48        48 

•82       65 

Mkedprloes 


348 
149 
•444 
•188 
135* 
•189* 
•135 
•29* 
•40 
138 
35* 
31 
76* 

11* 

•85* 
•51* 
•71* 

'ei* 

99* 

8* 

38* 
•19* 
57* 
74* 
36* 
16* 


848 
149 


190 

135* 

140 

"30 

40* 

138 
25* 
35 
76* 
11* 
86* 
51* 
78 

305 
64* 

100 
8* 
38* 
13* 
67* 
74* 
36* 
16* 


94        94 

88*    88* 
25*    38 
•77*    78* 
1*      1* 


119* 

115 

143 

0* 
319 
61 
•740 

16* 
•55 
41* 
97 
35* 
53 


120* 

115 

143* 

10 
319* 

61 

• • •• ■! 

16* 

56* 
41* 
97 
35* 

63* 


97*    97* 
134      134 

13        18 
8*      394 
i:3*  113* 

18       18* 


•48*    48* 

65        60 

no  iale  wa 


Wednesday 
Sept.    12 


32 

k 

148* 
214 
'183 
185* 

130* 
'U5 
30 
40* 

"is" 

35* 

76 
11* 


32* 
318 
119 
341 
190 
125* 
140 


30 

40* 
188 
25 
25* 
76* 
11* 


52* 

•71* 

80  4 

64* 

9W* 

8* 

38 

•13* 
57* 
74* 
83* 


52* 
73 
304 
64* 
99* 
8* 
38* 
13* 
57* 
74* 
86* 


94   91 

88*  88* 

25*  25-4 

77*  78* 

1*  1* 

119*  i'3'6" 
117   117 
143*  143 

8*   9* 
319   819 
•68   65 
740   740 
18*  16* 


•10 
•96 

34* 

52* 

8* 

•37 

123* 

18 

8* 

112* 

18* 


43 

98 
34* 
03 
9 
97* 
184 
18 

2* 

112* 

19* 


made. 


48* 
60 


Thursday, 
Sept.    13. 


«••••■ 

148* 
•344 
♦188* 

131* 
•189* 

137 

•29* 

•40 

138 
31* 

•2i* 
76* 

11* 

88* 
•51* 
•71* 
304 

83* 
*<*W* 
8* 
87* 
•13 

07* 
♦74 
•38* 

16* 


348 
148* 


190 

125* 

llf* 

137 
SO 
40* 

188 
24* 
25* 
7tJ* 
11* 
86* 
62 
72 

201 
64 
99* 
8* 

10-16 
IS* 
5VH 
74* 
36* 
16* 


Friday, 
Sept.    14 


ACTIVE  STOCKS. 

f  Indicates  unlisted. 


•38   33* 
'245  243 

H8*  148* 
314   314 
'188*  190 
121* 125* 
140   140 
125*125* 
•29*  80 


94        94 


88* 
36 
•78 
1* 
* 
119* 
117 
143* 

P* 
319 
•83 
•737 
16* 
•58 
40 
96 
31* 
53* 
8* 
•97 
123* 
18 
3* 
113 
17 


88* 

36 

78* 

1* 

* 

ne* 

117 
143* 
9% 
819 

65 
745 

16* 

57 

40 

97 

34* 

02* 
8* 

97* 
123* 

18 
8* 
113 

18 


•47*    48 
60 


'40 
'137 

•24* 

•21* 

78 

•U* 

•86* 

•01* 

•70* 

'2"4 

63* 


40* 
188 
SHU 
2'* 
78 

1'* 
37 
81* 
71 
300 
64 
99*  100 
8    8  1-lfl 


37* 
•12* 

07 

74 

85* 

16* 
•88 

94 

88 

26 

76* 

•1* 

♦* 

Uc* 

117 

143* 

9* 

316 

•61 

745 
18 

•55* 
37* 
96* 
34* 

•52 
8* 

•97 

183* 

•17* 

3* 
118 
17 


27* 

IS 

57* 

74* 

30 

16* 

36* 

94 

88* 

26 

76* 

1* 

* 

120* 

117 

143 

9* 
318 

63 
745 

16* 

56* 

38* 

97 

34* 

03 
8* 

97* 
123* 

18 
2* 
112* 

17* 


Railroad  Stock*. 

American  Railways  ! (Phlla.) ....  50 

Boston  4  Albany (Boston)....  100 

Boston  Elevated,  full  paid..       "       ....100 

Boston  4  Lowell "       ....100 

Boston  4  Maine. ,       "       ....100 

Chio.  Burl.  A  Qulnoy "       ....100 

Chic  Juno.  4  On. Stock  Yds.       '•       ....100 

Preferred "       ....100 

Chootaw  Oklahoma  4  Gulf..  (Phlla.1....  00 

Preferred. ,,       "       ....  00 

Fitchburg,  pref (Boston).. ..100 

Lehigh  Valley (Phila.)  ....   00 

viassachusetts  Elect.  Cos.  T.(Boston)...,100 

Preferred!  ....100 

Mexican  Central ....100 

Northern  Central...., (Bait.)  ....  00 

.100 

.100 

.100 

.    00 

00 

50 

50 

50 


•47*    43 
•. 65 


Northern  Paclflo , ,  (Phlla.) 

Preferred. " 

Did  Colony , (Boston) 

Pennsylvania (Phlla.) 

Philadelphia  Traction " 

Reading  Company " 

1st  preferred. " 

2d  preferred " 

Onion  Pacific (Boston) ....  1 00 

Preferred "       ....100 

Onion  Traction,  817*  paid.  (Phlla.)....   50 
United  Ry  4  Bleo.  Co (Bait.)  ....   50 

Preferred    "       ....   50 

West  End  Street. (Boston)....  50 

Miscellaneous  Stocks. 

Amalgamated  Copper! (Boston) ....  100 

Amer.  Agricul.  Chemical  t..        "       ....100 

Preferred  T "       ....100 

American  Alkali (Phlla.)....   50 

Preferred,  |10  paid "       ....  00 

American  Sugar  Kenning!. (Boston)....  100 

Preferred! "       ....100 

Amer.  Telephone  4 Tel.Co.!       "       ....100 

Asphalt  Co  of  America (Phlla.)lO  paid 

Boston  4  Montana (Boston)....  20 

Butte4Boston , "       ....  10 

Calumet  4  Hecla "       ....35 

Cambria  Steel,  $4*  paid  ....  (Phila.) ....  00 

Consolidated  Gas (Bait.)  ....100 

Dominion  Coal (Boston)....  100 

Brie  Telephone. "       ....100 

Federal  Steel. "       ....100 

Lehigh  Coal  4  Navigation.. .  (Phlla.)  ....  00 

Marsden  Co! "       ....100 

New  Bng.  Cotton  Yarn,  pref .  (Boston) ....  100 
New  England  Telephone....        "        ....100 

Old  Dominion  Copper  ! "       ....   35 

Philadelphia  Bleo.!  3*  paid  (Phila. ) 

Dnited  Gas  Improvement !. .       '*       ....  00 

Onited  States  Oil (Boston)....   30 

Welsbach  Light! (Phila.) ....     0 

Westlngh.  Electric  4  Mf  g . . .  (Boston) ....  00 

Preferred "       ....  50 

*Hx  rights 


Sales 

of  the 

Week. 

Shares 


883 

loS 

88< 

8 

11 

1,42« 

185 

4- 

8' 
112 

44 
3,161 
48? 
207 
335 
300 
10  0 


10 

2,83; 

35S 

8.81S 

12,83' 

"025 

747 

1,545 

770 


177 

158 
974 

180 
1,680 

9)0 
8,007 

105 

173 
6,33 

817 

65 

30 

1,803 

i',530 

47 

670 

138 

1,056 

50 

0 

340 

2,673 

881 

669 


100 
15 


Range  of  Sales  in  1900. 


Lowest. 


{8 

238 
t95 
241 
187 


Mar.    6 
Mar.  15 
Jan.   2 
Jan.   1 
Apr. 


119*  Jan. 
131     Mar. 


122 
89 
39 
10 


Jan. 

May 

May 

Jan. 

22*  July 

15     Jan. 

75     Jan. 

10*  Jan. 

82*  Jnne38 

48*  JuueSJ 

70*  June  35 

i03     Jan.   18 

63*  June  3- 

95     Jan      2 

8     Sept  14 

34  9-18Jan.lO 

13  Jan.  10 
11*  Jan.  9 
70*  June  85 
35*  SeJt.  14 
15*  Jan.  8 
34  Jan.  9 
91*  May  39 

81*  Jan.  3 
30  June  2 
70  May  2? 
1*  Sept  10 
*  Aug.  18 
95*  Mar.    9 

107     Mar.    8 

140  June  8- 
(3*  May   11 

351  Jan.  18 
43     Jan.     2 

690  May  89 
14*  June  3rt 
50  Mar.  5 
36*  Jone35 
95  June  32 
89*  Ju  .e  25 
43     Jan. 

6*  Mar.    8 
96*  J  .ly  16 

133     July  18 

14  Mar.  14 
3     July  80 

U07  Mavl6 
14*  June  31 
40  Jan.  6 
40  Jan.  1. 
61     Jan.     5 

t  $50  paid  in. 


Highest 


34*  July  18 

354     July  17 

150     Aug.  88 

249     Apr.  18 

303*  Jan.     0 

133*  Apr.     3 

142     Apr.    g 

1 37     Feb.    5 

35     Apr.  13 

45     Jan.     4 

139*  Aug.  80 

29*  Apr.  87 

39     Feb.  14 

79*  Feb.  15 

14*  Mar.  IS 

100     Jan.  39 

63*  Apr.    4 

77*  Apr.  18 

309*  May     1 

71*  Apr.     0 

100     Auj.  80 

1 0  9-16Apr.  5 

83*  Apr.     0 

17*  Apr.     0 

60*  Apr.     4 

78     Apr.     4 

40*  Mar.  81 

19*  Mar.  80 

87*  May     8 

b4*  Mar.    0 


a 
5 

ai 

19 
8 

4 

10 
10 

6 
8 

3 


97*  Apr. 

30     Jan. 

80*  Mar. 

8     Jan. 

1*  Jan. 

137*  Jan. 

118     Jan. 

I5u     May 
1 4*  Feb. 

330      apr. 
85*  Apr. 

770  Feb.  18 
'/2*Feb.  2 
62* June  18 
01     Mar.,31 

122  Feb.  81 
57*  Feb.  8 
04*  May  16 
13  Jan.  88 
03*  Mar.  33 

140     Jan.     7 

24*  Apr.    4 

6*  Jan.     8 

160*  Jan.  11 
30  Jan.  8 
00  Mar.  37 
48*  Apr.  80 
-6     Mar.  18 

I  $5  paid. 


INACTIVE  STOCKS 

BA1LROAD8.— Prices 
Atl  *  Charlotte  (Bait)  100 
Bos*  Maine  pf.(Bost)  10C 
Boston  4  Prov.  "  100 
Central  Mass...     "     100 

Pref "      100 

Conn  4  Passum  "  100 
Oonn  River....  "  160 
Oon»olTrPitts!(Phll)  60 

Pref! "       50 

a  a  South  4  Fla.  (Bait)  100 

1st  pref "      100 

8d   pref "      100 

ft'nnant'n  Pass(Phll)  50 
Hestonv  M  4  T     "        50 

Pref 60 

Inds  Street "     100 

KO  Ft8  4M..(Bost)100 

Pref "      100 

Little  Sohuylk.(Phll)  50 
Maine  Central.  (Bost)  100 
Mlneblll  A  BH.(Phll)  00 
Hesquehon'g  V.  "  00 
North  Penn....  "  50 
Pare  Marqn'te.(Bost)100 

Pref. "     100 

Phil  Germ  &  N.(Phll)  60 
Bys  Co  General!  "  . . .  • 
Seaboard  w.i.  (Bait)  .... 

Pref  w.  1. .... 

United  N  J....  (PhU)lOO 
UnPow4  Trans  "  80 
United  Tr  of  P.     "       00 

Pref "        00 

West  End  pref.  (Bost)  00 
West  Jer  4SS.(Phil)  50 
WestNY4Pa.  "  50 
Wis  Cent,  new. (Bost)  100 

Pref "      100 

Wor  Nash  4  R.     "      100 

MISCELLANEOUS. 
Allouei  Mining  (Bost)   35 
Am er. Oementl  (Phil) .... 

Arcadian (Bost) 

Arnold  Mining.  " 
Atlantic  Mln'g.  " 
Baltic  Mining..     " 

BethSt--?! (Phil)    _ 

Boston  islecLU  Bost)  100 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

Cen ten  Mining. (Bost)   35 

Central  OU " 

Con.  Lake  Sup.  (Phil) 

Pref " 

Danv.  Bessemer  " 
Dlam  State  St  " 
Domln  Coalpf.(Bost)100 
■dlson  El  111...  "  100 
Bleo  Co  of  Am!.  (Phil)  50 
Franklin Mln'g.(Bost)  85 
general  Eleot. .     "     100 

Pref "     100 

OenBl  Auto-M!(Phll)  50 
Ind-Egyy  Coml( Bost)  100 
IntButHABM  "  10 
leleRcyale!....  "  85 
Mannfac  Rub.. (Phil)    60 

Pref "       50 

Mary  land  Brew.  ( Bait)  1 00 

Preferred...  "  100 
Mergenthaler ..  (Bost)  100 
Mei  Telephone     "        10 


Bid. 


Sept. 
18a 
160 
801 
14 
63 
160 
370 

■  s  •  •  • 


94 


450 
48 
74 


17 

70 

68 

160 

08 


83* 

101* 

8 
9 
84* 
371 


112* 
60 

"l8 

84 

188 


19* 
4* 
33* 
81 


1?0 
40 

78 
16 
14 
30* 

"'i 

3* 
110 

300 
9* 
14* 
140 

189* 


7 

a 

89* 
1 
■  .... 

10 
184 

a 


Ask 


14. 


308 
10 
65 


•  •  •  •  1 
tllti 


98 


80 

80 


53* 
108 
23 
60 


81* 


113* 


10 

88 

130 

Ik 


20* 

5 
84 
81* 


170* 
46 
79 
16* 
16 
80* 

""l* 


111 
310 


Ow 

40* 

140 


10 

8* 

80 

1* 

*2* 
13 
181* 
2* 


STOCKS    BOND8 


MISCELL.— Concluded. 
NewKngGs AC  !  ( Bost) .... 
NewHavI4  S.(Phil)  0 
No  AmG  Dredg(Bost)  10 
Old  Col  Mining.  "  30 
Osceola  Mining.  "  35 
Palmetto  Co.... (Phil)  35 
ParrottSllACop(Bost)  10 
PennEleoVeh.(Phil)   50 

Pref "       50 

Pennsyl  Salt...  "  50 
Penngyl  Steel!.     "     .... 

Pref! "     100 

Qulnoy  Mining.  (Bost)  35 
Rhode IslMin..( Bost)  80 
Santa  Ysabel  G     "  0 

SusqueI4S!..(Phll)  0 
Tamarack  Mln.(Bost)  35 
TelepTel4C..(Phll).... 
Tidewater  St. . .  "  10 
Torrington"A"(Bost)  35 

Pref   .  ..     "        30 

UnCop"L4M'g  "  85 
UnEiLAPowpf  (Bait)  50 
Un  Shoe  Mach.. (Bost)  35 

Pref "       85 

U  8  Mining....  "  25 
U8PHorseCol.(Phli)  1 
Utah  Mining.. (Bost)4'85 
Warwick  I  A  8. (Phil)  10 
Welsbach  Com!     "     100 

Pref! "     100 

Westm  rel  Coal  "  50 
Winona  Mlning(Bost)  85 
Wolverine  Min.     "       35 

Bonds— Boston. 
Am  BeilTel4s..l908  J  A.J 
AT4SFgeng4s.'95A40 

Adjustment  g  4s.  .1995 
Boston  Term'13*s.. 1947 
Bos  Uu  Gas  1st  5s. '39  J4J 

3d  M5s 1939  J4J 

Bur4  Mo  Rl  v  ex'pt  6s.  JAJ 

Non-exempt  6s. '18  JAJ 

Plain  4s 1910  JAJ 

Ch  Bur  4  Q  4s.  1922  F4A 

IowaDlv  4s.l919A40 
Chicago  Juno  5s.l  91 5  JAJ 
Ch  A  No  M  gu  5s. '31  MAN 
Chi  4  W  M  gen  5s.'21  J4D 
Con.  of  Verm't  4s. '  1 3  J  AJ 
Curr't  Rlv  1st  0s.'27  AAO 
DGR4Wlst4s.'46  AAO 
Domln  Coal  lst6s.'13MA8 
Kast'n  1st  M  6s  g.'06  M4S 
Fr  ElkAM  V  1st  6s  '38  end 

Unst'p'd  1st  6s. '33  AAO 
Ulln  Steel  oonv  Cs.'10  JAJ 

Debenture  5s.  1 9 1 3  A  Ao 
B  C  CA  8  1st  5s  g.'25  AAO 
KCFtSAGlst7s.'08JAD 
K  C  F  SAMcon  «s.'28MAN 
KCM4Blst4s..'34  MAS 

Income  5s 

K  CA  M  KyAB  5s.'29  AAO 
K  C  St  Jo  AC  B  7s.'07  JAJ 
LRockAFBlst7s.'05JA 
LEA  St  List  6s  1939 

Gen  4s  1943 M4- 

Mar  11 A  Ont  6s...'25  AAO 
Mex  Cent  4s  a..  1911  J4J 

1  st oon  lno  3s  g  non-oum 

3d  oon  lno  3s  non-oum.. 


Bid. 


e* 


1 
a* 

66* 

* 

41* 


180 


144 
3 


82 1 

s  •  *  e  e  1 


28 

28 

1 

39* 

34* 
7 


80 

8* 

80* 

•  ••• 

••»••* 

•  •  •  •  i 

•  •  •  •• 

*••••• 

2* 
40* 

{  98 
I  09 
I  85 
{114 

{  

{   « 

{115* 

{108* 

I100 
|ioo 

3103 
,110 
{  07 
{103 

•  84 
{•■ 

*  96* 
{110 
{114* 
{137 
{137 

{  96 
j  96 
{  70 
{114 
illO 
i  98 
66 

fioa 

ai« 

ilOl 


1118 
{   79 

25* 

18 


A.8k. 


10 


8 
8 

66 

48 
3 


145 
3 


* 


334 

•  •  •  *  • 

8 

3e* 

88* 
2 

so' 

24* 


3* 
40* 

100 
100 

86 
118 

80 

50 


111 

98 
108 

to 

80 

97 

111 


98 

98 

83 

1  IS 

no* 

99 
60 


106 


80 

26* 

13 


BONDS 


Boston— Concluded. 
NewEng  congen5s'45J4J 
N  E  Cot  Yarn  5s  1929FA  A 
NB  Gas  AC  1st  0s.. 1937 
New  Eng  Tele  6s.'99  AAO 

6 1907  AAO 

N  Y4NBnglst7s.'05JAJ 
1st  mort  6s..  ..1900  JAJ 
Rutland  1st  6s.  .'02  MAN 
Torrlngton  1st  0s  1918... 
West  End  St  0s . . '  02  M4N 

4*s 1914  MAS 

Deb  4s 1916  M4N 

Bonds— Baltimore. 

Anacostla  A  Pot 0s 

Atl  4  Ch  1st  78.1907  JAJ 

AtlG-Lightlst5sl917JAD 

Atl  Coast  L  ctfs  5s  . . J4D 

Bait  Beit  1st  5S.1990MAN 

BaltCPaslst5s.l911M4N 

Bait  Fundg  5s.  19 16  M4N 

Exchange  3*s.  1930 JAJ 

BaltAPlst6sml  1911  AAO 

1st  6s  tunnel  1911..JAJ 

Bal  Trac  1st  5s.l929M4N 

Ext  4  Imp  6s.l901MA8 

NoBaltDlv  58.1942J4D 

Conv'rtlble5sl906M4N 

Central  By  6s...  1912  J4J 

Consol  5s ....  1 932  M4N 

Ext  4  Imp  5s.  J  933M48 

Chas  City  Rylst  5s  '33JAJ 

Chas  Ry  G  A  EI  5s  '99  MAS 

CharlCAA  ext5s.l910JAJ 

CltyASub  lst5s.l922JAD 

CityA8ub(Wash)lst5i'48 

ColAGmvlst5-8.1917JAJ 

Consol  Gas  6s.  .1910  J  AD 

6s. 1939JAD 

Ga  AAlalstpf5sl945AAO 
GaCarANlst5sg.l929JAJ 
GeorglaPlst5-6s  1922JAJ 
Ga8oAFla  lst5s.l945JAJ 
Greater  Seaboard  ctfs.... 
KnoxvTraO  lst5s'28AAO 
Lake  R  El  lstgu5s'42MA8 
Maryland  Brewing  6s  .... 
MetSt(  Wash )  1st  5s'25FA 
New  Orl  Gas  1st  5s...Var 
NewpNAOPtst5s'88MAN 
Norfolk  St  1st  5s  '44. JAJ 
NorthCeut4*s.l925AAO 

6s  1900 AAO 

6s  gold  1900  JAJ 

6s  1904 J4J 

Series  A  5s  1926.... JAJ 
Series  B  5s  1926.. ..JAJ 
Pitt  Un  Trac  5s.  1997  JAJ 
PotomVal  1st  5s.l»41JAJ 
8«oAvTntPttts)5s'81JAD 
Sav  Fla  4  West  5s ' 34 AAO 

Seaboard  loan  oertf s 

06HD  X  Roan  5s.  Itf2rt  JAJ 

Ul.EI  l.APlstt*B'80M4N 

UuKyA  Kl  lstlslO.MAS 

Income  4s  1949. ...JAH 

Vlrg  Mid  1st  6s.  1906  MAS 

3d  series  6s..  1911  MAr 

3d  series  6s..  1916  MAS 

4th  ser  8-l-5s.  1931  MAS 

5th  series  5s.  1930  MAf 

Va  (State)  3s  new.'33JA.l 

Fund  debt2-3s.l991J4J 


Bid. 

Ask 

1104 

104* 

1  58 

50 

{100 

{103 

{113* 

$109* 

{108 
i...... 

i 

100 

il7* 

105 

•••••• 

110 

124 

117 

101 

108 

119 

108* 

103 

•••••• 

■   ■  •  •  ■  • 

117* 

180* 

117* 

104 

105 

04 

08 

105* 

•  •  ••• 

118 

190 

105 

106* 

116 

115 

116* 

113* 

113* 

105 

103 

103* 

122* 

134 

118* 

105 

106 

07 

97* 

117 

66 

56* 

110 

•  •  •  •  « 

•  •  •  e  •  • 

105* 

107 

108 

109* 

lie* 

s  •  •  •  > 

■••••I 

•  ate* 

108 

180 

180 

•  •*  •  s 

1.4* 

4  •  •  *• 

•  s  •  •  •  • 

-•■••• 

•  •  •  •  •  s 

•  •  •  •  « 

06* 

97 

80 

00 

07* 

07* 

78* 

78* 

110 

no* 

193 

105 

118 

00 

89 

00 

BONDS 


115 

118* 

110 

180 
114 


108* 
104 


105* 

107* 


109* 

117 

114 

ioo 

118 
100 
108 
116 
103 
73* 

i'i8* 

107 
108 


Baltimore — Conclu'd. 
West N  C  oon 6s.l914  JAJ 
WestVaC4Plst6g.'llJ4J 
Wil  4  Weld  5s..  1935  J4J 
Bonds—  Philadelphia 
AlleVyEext7al910AAO 
Asphalt  Co  5s  tr  ctfs. 
Atl  City  1st  5sg..'19  MAN 
Balls  Ter  1st  5s.  1926  JAD 
BergAEBrewlst6s'31J4J 
B  BoroGae  lst5s.'SSMA- 
Cambrtalron  68.1917  J4J 
Ches4DCanlst5s.'16JAJ 
ChooOkAG  gen  5s'l9J4J 
Clt's'8tRy(Ind)oon  5s.'33 
Colum  St  Ry  1st  oon  5s.'3* 
ConTraoof  NJ  1st 5s.. '33 
Del  4  B  Bk  lst7s.'05  F4A 
EastAA  1st  M  5s. '30  MAN 
Edison  Eleo  5s  stk  tr  ctfs 
BleoA  Peop's  Tr  stk  tr  ctf  * 
Elm  A  Wil  m  1st  6s.'  10  J  4J 
Income  5s...  .2862  AAO 
Eq  111  Gas-L  lstg 56.1938 
Hestonv  M  A  F  oon  5s. '34 
HA  B  Top  oon  0s.'30  A  40 
Indianapolis  Ry  4s.  .1933 
K  C  Sub  B  1st  6s.. '20  JAD 
Lehigh  Nav  4*s.  .'14  Q-J 

RR4sg 1914  Q-F 

Gen  M  4*s  g..  1924  Q-K 
Leh  VC'l  lst5sg.'33J4J 
Leh  Val  ext  4s..  1948  J4D 

3d  7s. 1910  MAS 

Consoles 1923  JAD 

Annuity  8s JAD 

New'k  Con  Gas  5s  '18  JAD 
Newark  Pass  oon  5s.  1930 
NYPhllANorlstls  '39J  AJ 
Income  4s. . .  1U39  MAN 
No  Penn  1st  4s.. '36  MAN 

GenM7s 1903JAJ 

Penn  gen  8s  r... 1910  Var 

Consol 6s 0....  1905  Var 

Consol  5s  r....l919  Var 

Penn  A  Md  Steel  oon  6s. . 

Pa  A  N  T  Can  7s..  06  JAD 

Cons  5s 1939  AAO 

Cons  4s 1939  AAO 

Penn  Steel  lst5s.'17  MAN 
People's  Tr  tr  oerte  4s.'4o 
Phila  Klec  gold  trust  otfs 

Trust  oertfs  4s 

PhAEr  gen  M  0g.'90  AAO 
Gen  M  4s  g.  .1920  AAO 
Ph  A  Read  2d  5s.'33  AAv 
Consol  M  7s. .1911  JAL 
Con  M  6s  g...  1911  JA1 
Ext  Imp  Mia  g.  17  AA* 
Con  M  of  '82  4s.'37  JA 
Terminal  6s  g.  1911  o-l 
PWil  A  Bait  Is.  1 917  AA' 
Coliat  trust  Is.  1921  J4j 
Pitts  CArtt  L  7s.  1 900  FA  A 
Head  Co  gen  4s.  1997  JAJ 
Rochester  Ry  oou  5s.  193c 
SohRlfcM.lelsl.'m,I'35JAl> 
Soran  Trac  1st  6s  "32MAN 
Union  Term'i  1st  5s.K4A 
United  N  J  4s..  1944  MAt>    110 
UnTraoPttt*gen56'97JA.>     114* 
I  And  interest.  t 

•Prloe  includes  overdue  eoapo 


Bid. 


117 
138 
183 

108* 

•  6  *  •  •• 

104 
80 
117 
109* 


113* 
135 

.••••• 

118* 
109 
94 

1*07* 
101 
67 

190 
10} 
137 

130* 

183 

106* 

103 

131* 

108* 

108* 

"87' 

108 

111 


Ask. 


130 
74* 
118* 


•••••I 

100 


•  *ltl 
100* 


■••••I 
•  1  llffl 

no 

76 

108 
•  ••11 

10a 

ISO 

.*•«•• 

189* 
105 

•  >»•! 
•••.I 

85 

Hill 

•  ••■• 


115 


•  •••I 
■  MM 


•  •  ssl 
*•  ••» 
lllll 
.s*tl 


•  •  ••■ 


130 
•  •••• 

87* 


Hilt 
■  ••M 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  January  1  to  and  including  sach  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Adirondack 

Ala.  Gt.  South.. 
Ala.  Midland... 
Ala.N.O.ATex. 

N.O.AN.E... 

Ala.AVicksb. 

Vioks.8h.AP. 
Allegheny  VaL. 

Ann  Arbor 

An.Was.ABal.. 
Ark.  Midland... 
Atoh.T.AS.Fe. 
Atlanta  A  Char. 
Atl.  Knox.  &  No 
AtlantaAW.P. 
At.Vald'staAW 
Austin  AN'west 
Bait.  &  Lehigh. 
Bait.  &  Ohio..? 
B.AO.  Sou'w.  5 
Bang'rAAro's's 
BathAHain'nde 
Bellefonte  Oen. 
Brunsw'kAWst 
Buff.  R'oh.A  Pitt 
Buffalo  A  Susq. 
Bur.C.Rap.AN. 
Canadian  Pao. 
Cent,  of  Georgia 
Central  N.  E.... 
Central  of  N.  J. 
Central  Paoifle. 
Charlest'nASav 
Chattan'ga  So. . 
Chee.  &Ohio.... 
Chlo.  &  Alton.. 
Chic.  Bur.  AQ. 
ast.IIl. 


Latest  Gross  Earnings. 


Week  or  Mo 


Ohlo.A  East 
Chlo.  Gt.  West'u 
Chlc.Ind.AL... 
Chlo.Mil.ASt.P 
Chlo.A  N'thw'n. 
Ohio.Peo.&8t.L 

St.L.C.ASt.P 
Chlo.  R'k  LAP 
Chlo.St.P.M.AO 
Chlc.Ter.Tr.RR 
Choo.Ok.&Guli 
Cin.N.O.AT.P 
Cin.Ports.AVir 
Cl.O.Oh.ASt.L 

Peo.  A  East'n 
Cl.Lor.  A  vVheei. 
Col.  Midland... 
Colorado  A  8o. 
Col.New.ALan 
Col.Sand'yAH 
Cornwall  ALeb 
CumbTdValle} 
Denv.ARloGr. 
Denver&So'w'c 
Det.AMaokinac 
DuluthS.S.AAtl 
E.  St.  L.  A  Car.. 
ElglnJol.AEasi 

Brie 

Ev'ns.AInd"pli6 
Evansv.  A  T.  H 
Find.  Ft.  W.  AW 
Ft.  W.  A  Den.  C. 
Ft.W.ARioGr. 
GadB.  AAtt.U.. 

Georgia  RR 

Georgia  A  Ala. 
Geo.  So.  &  Fla. 
GtlaVal.G.AN. 
Gr.Tr,nk8yst*ni 

Det.GH.&M 
GreatNorth'n— 

8t.  P.  M.  A  M. 

East  of  Minn 

Montana  ('en 
Tot.  system. 
G'lfB'nintAK.C 
Hooking  Valley 
Hons.&Tex.Cen 
Illinois  Central. 
Ind.Deo.  &We8t 
Ind.  111.  &  Iowa. 
U.AGt.N'rth'1) 
tlnteroo.  (Mex.) 
Iowa  Central. 
Iron  Railway. 
Kanaw'a<fcM!ch 
K.C.F.8o'ttAM. 
K.G.Mem. &  Blr 
Kan.  C.N.  W.. 
Kan.  City  A  Om 
Lehigh  A  Hud. . 
Lehigh  Val.  RR. 
Leh.  V.  Coal  Co 
Lex'gton<fe  East 
Long  IslandRR. 
Long  Is.  System 
Los  Aug.  Term.. 


June 

lstwk  Sept 

June 

Pao.  Juno. 
4thwk  Aug 
4th  wk  Aug 
4th  wk  Aug 

July 

lstwk  Sept 

May 

June 

July 

June 

August — 

July 

August 

May 

July 

August 

July 

June 

August 

June 

l  stwk  Sept 

July 

4th  wk  Aug 
l  stwk  Sept 
lstwk  Se  it 

July 

July 

July 

June 

lstwk  Sept 
I  stwk  Sept 

July 

July 

lstwk  Sept 
lstwk  Sept 
stwk  Sept 
l  stwk  Sept 
July 


[  August. 


Current 
Year. 


July 

luly 

4th wk  Aug 
tthwk  Aug 
i  stwk  Sept 
August... 
lstwk  Sept 
i  stwk  Sept 
lstwk  Sept 
July 
July 
July 

lstwk  Sept 
July... 

July 

lstwk  Sept 

lune 

July 

lstwk  Sept 

August... 

August... 

July 

lstwk  Sept 
IstwkSept 
August 
July..., 
lstwk  Sf-pt 
August 
letwk  Sept 
lune. 

August 

July 

istwkSept 
3d  wk  Aug 

August. 
August. 
August. 
August. 
May.... 
i  stwk  Sept 

July 

August. 

May  — 

May.... 

lstwk  Sept 

w*Aug.<s5 

IstwkSept 

August.. 

1  stwk  Sept 

IstwkSept 

IstwkSept 

August 

4thwkMay 

August 

July 

July 

July 

August 

August 

August 


14,927 
38,197 
76,894 

59,000 

26,700 

25,000 

298,335 

27,419 

4  577 

7,399 

3.697.051 

164,190 

46.4  ft  5 

49,991 

17,536 

12.830 

11,983 

3.744,578 

107,901 

1,630 

2,784 

65,273 

104,340 

44  070 

161,855 

594.0. 'C 

135,624 

60,150 

1,309,234 

1,746.111 

49,452 

1,955 

271,605 

751,596 

3.907,29? 

116,924 

153,487 

75,929 

774,108 

3,581,564 

117,864 

2,298,928 

733,425 
34,7«j0 

*93,968 
85,052 
37,829 

334,703 
37,464 
35,041 

174,177 

391,034 
11,761 
20,458 
2*, 058 
83,011 

238,500 

198,999 
88.742 
49,746 
lJ,694 

154,130 

3,215,008 

7,316 

25,831 

11,375 

143,033 
8,455 
1,432 
31.932 
93.236 
88,309 
36,049 

531,806 
23,077 

1,862,996 

372,772 

177,787 

2,413,555 

22,571 

85,003 

261,605 

2,805,913 

67,782 

99,535 

80,213 

65,600 

44,927 

4,648 

13,737 

105,651 

28,109 

33,542 

7,855 

40,662 

2.030,106 

1,704,216 

28,848 

566,561 

646,972 

20,311 


Previous 
Tear. 


J  3,355 

38,149 
79,629 

59.000 

25.000 

23  000 

306,73 t 

30,260 

4,832 

7,485 

3,242.426 

171,470 

37,416 

45,687 

12,45t 

11,004 

11,410 

3,503,438 

82,28 

1,659 

3,075 

59,389 

95  595 

55,290 

164.660 

579  0O< 

110,243 

58.42f 

1,312,33b 

1,580,443 

64,394 

1,68 

268,675 

543.705 

3,810,278 

107,289 

143,863 

77,<  0. 

861,554 

3,692,275 

120,597 

2,000.70 

875  196 
31,072 

*38,835 
86,153 
3>,263 

361,0  4 
47.054 
37,112 

147,811 

295,34' 
10,318 
20,92 
23,549 
75,223 

195,7i« 

172,790 
61,6>) 
47,872 
13,380 

150,626 

3,302,533 

7,761 

28.920 

13,465 

114,332 
5  836 
1,311 
27,6 1 8 
88,519 
88,38 
3^,528 

525,505 
25,350 

1,853,926 

263  682 

180,20fc 

2,297,814 

25,675 

79.731 

212,82b 

2,617,275 

46,836 

86,102 

79,91 

88,310 

48,647 

6,366 

12,399 

100  349 

26,092 

33,532 

6.252 

40.955 

2.339,894 

1,576,910 

23.138 

553,25-t 

626,900 

15,158 


Jan.  1  to  Latest  Date. 


Our  rent 
Year. 


89.666 

1,347,070 

481,94b 

1,240,421 

477,243 

408,562 

1,935,087 

1,125,769 

28.548 

48,925 

26.400,931 

1,192,29 

283,860 

390,551 

140,015 

62,779 

77,010 

28,570,523 

726,071 

10.M30 

29,070 

341.249 

3,802,335 

837,752 

3,021,852 

19.b01  968 

4,069.290 

372.186 

8,698,825 


91,197 

1,262,018 

400,507 

1,065,447 

453,110 

413,514 

1,750,896 

1,064,206 

19,0  9 

60  9  48 

22,668,294 

1,053.445 

252.4(9 

343,362 

67,193 

53.094 

69,9 13 

23,877,833 

569.105 

10,907 

19,168 

310.545 

2,570.^25 

407,78  < 

2,99  «.03" 

18,127.024 

3.587,034 

398,276 

8,083,79o 


407,306 

69,266 

9,309,675 


25.931,040 
3,449,790 
4.541683 
2,763,766 
26,887,46 
23,647.612 

916,112 

13,293.66 

5,235,147 

852,227 

*1.6  9,631 

3,441.572 

24  5,822 

11,278,  i2* 

1.574,247 

1,471,085 

1.281,259 

2,434,913 

101,300 

752,084 

175,945 

549,918 

7,137,578 

1,248,41*3 

565,919 

1.790.S99 

10  7,639 

1,296,026 

21.154.22t 

222,4/8 

913,8-9 

67.003 

871.42 

291.2J8 

10,031 

1,104,618 

645,476 

781,824 

228,5  56 

15,307,342 

596,439 

14,105,457 
2,399,22i 
1,2-4,231 

17,778.90 
109.473 
3,066,934 


Previous 
Year. 


395,222 

51,936 

8,176,269 


23,927.509 

3.158,926 

4.113.858 

2,47«,7  8 

2->,603,007 

22,191.650 

803*004 

11,602,756 

5,47 1,06* 

821,840 

*  1,048,702 

3,13-2,504 

202,974 

9.917,537 

1,315,294 

1,196,-62 

931,831 

2,099,*4e 

89,542 

528,6  5 

131,381 

48»\016 

6,131.421 

969,589 

422,  0 

1,5*7.95 

92,873 

1.168.40 

19.749.126 

240.064 

938,30^ 

72,979 

839,727 

301,982 

6.694 

1,035.594 

583,820 

648,471 

248.654 

14,466,521 

60i,  OoO 

12,568.794 
1,643,668 
1,262.962 

15,475.424 

113.223 

2,165,958 


ROADS. 


21,673,806 

272,31b 

496,906 

2,372.016 

2,631,000 


45,782 

553,408 

3,825,724 

1,143  062 

246,981 

97,350 

818.9.9 

14,152.370 

10,220,4-1 

199,265 

3,086,139 

3,281.092 

106,982 


18,714,000 

221,569 

426,121 

2,420,246 

2,58 .  ,340 


39,370 

431,505 

3,310025 

965,225 

211,041 

92,586 

324,280 

12,716.164 

9,534,610 

136.820 

3.030.199 

3,25  2,402 

80,373 


LouiB.Ev.ASkL 
Lou.  H.  A  St.  L.. 
Louis.  ANashv. 
Maoon  A  Birm. 

Manlstique 

I  Mexican  Cent. 
MexioanInter"l. 
(Mex.  National. 
Mex.  Northern. 
(Mexican  Ry... 

Mexican  So 

Midland  Term'l 
Minne'p.  ASt.L 
M.  St.  P.  AS.  St.  M 
Mo.  Kan.  &  Tex 
Mo.Pao.AIr"nM 
Central  Br'oh 

Total 

Mob.Jao.AK.C 
Mobile  A  Ohio. 
Mont.AMex  G'1 
Nash.Oh.  ASt.L 
Nevada  Centra) 
N.Y.C.AH.R. 
N.Y.Ont.AW. 
N.Y.Susq.AW 
Norfolk  &  West 
North'n  Centra 
North'n  Paoifle 

Ohio  River 

Ohio  Southern. 
Pao.  Coast  Co.. 
PaolfloMail.... 
Pennsylvania^ 
Pere  Marquett* 
Peo.  Deo.  A  E\ 
Phila.  4  Erie.. 
Phil.  Wilm.AB 
"itts.C.C.  ASt.L 
Pitts.Bes.AL.E 
Pitt.  Ch.AY'ny 
Pltts.Lisb  AWe 
Pitts.  Sha.ANo 
Pitts.AWest'n. 
Pitts.  Cl.ATol 
Pitts.  Pa.  A  F 
Total  system 
Reading  Co.— 
Phil.  A  Read. 
Coal  &  Ir.  Co. 
Tot.both  Co's 
Rioh.Fr'ksbAP 
Rio  Grande  Jot 
Rio  Grande  So. 
Rio  Gr'de  West 
St.  Jos.  A  Gr.  I 
St.L.Ken'etAS< 
-Jt.L.Van.AT.H 
■"t.L.ASanFran 
St.L.  South wesi 
St.PaulADul.. 
San.Ant.  AA.P 
danFran.AN.P 
S.FePres.APh 
■Sav.Fla.  (feWest 
8her.8hrev.&8( 
Sil.  Sprs.  O.  &  G. 
So.  C.&Ga.Ext 
So.  Haven  AE 
So.  Miss.  A  Ark 
So.PaoifloCo.6 
Cent.  Paoifle 
Gal.Har.&S.A 
LoulB'a.  West 
Morgan'sL&T 
N.  Y.T.  &  Mex 
Tex.AN.Orl. 
So.Pao.ofOal 
8o.P'o.ofAriz. 
8o.Pao.ofN..vl 
Southern  Ry.... 
StonyCl.AC.Mt 
TerreH.&Ind. 
TerreH.APeor. 
Texas  Central. 
Texas  <fe  Pacific 
Tex.S.V.A  N.W. 
Tol.&OhioCent. 
Tol.P.AWest... 
Tol.StL.AK.C. 
Union  Pao.  RR.. 
Oreg.RR.&  N. 
Oreg.Sh.Line 

Total 

Wabash 

W.J'rseyASea'e 
W.V.Cen.APitt. 
Weeternof  Ala.. 
West.N.Y.APa. 
Wheel.  &  L.  E. 
Clev.C.ASo 
Wlsoonsin  Cent. 
Wrightsv.ATn. 
YazooAMias.  V, 
York  Southern. 


Latest  Gross  Earnings. 


Week  or  Mo 


IstwkSept 
I th  wk  Aug 
lstwk  8ept 
August... 

August 

IstwkSept 

July 

IstwkSept 

May 

Wk  Aug.25 
3d  wk  Aug 

June 

l  stwk  8epl 
IstwkSept 
IstwkSept 
IstwkSept 
lstwk  Sept 
lstwk  Sepi 
Wk  Sept.  b 

August 

August 

August 

June 

4UgU»t 

lstwk  Sepi 

July 

1  stwk  Sept 

July 

ithwk  Am 
lstwk  Sept 

June 

iuly 

July 

Jmy 

ithwk  Aug 
tthwk  Jul  j 

luly 

July 

uly 

lstwk  Sep 

June 

June 

April 

<dwk  July 
3d  wk  July 
3dwkJuh 
istwkSept 

May 

May 

May 

fuly 

June 

IstwkSept 
lstwk  Sep 
•  thwkJuly 

August 

August  .. 

IstwkSept 

IstwkSept 

May 

May 

August  .. 
4th  wk  Aug 

June 

Ithwk  Aug 

June 

August 

July 

August 

July 


Ou  rrem 
Year 


July 

July 

luly 

July 

July 

July 

July 

July 

July 

i  stwk  Sept 

June 

August 

August 

•  thwkAug 
IstwkSept 
August 

stw  k  Sept 
IstwkSept 
3d  wk  July 

July 

July 

July 

luly 

lstwk  Sept 

J»ly 

May 

July 

4thwkJuly 

lstwk  Sept 

IstwkSept 

July 

August. 
July 


39,912 

17,39"; 

499,675 

7,52t 

10,178 

285,783 

409,04/ 

144,760 

56,240 

80,200 

13,197 

68,521 

65,632 

93,012 

261,63. 

612,00( 

33,00( 

645,001 

2,50( 

e469,30( 

122,489 

578,57; 

4,20 

j,l  12,06; 

96,934 

185,765 

300,43< 

598,515 

<Jlli263i 

39.526 

49,911 

525.87v 

273.874 

6,790,09? 

265,18 

23.161 

519,08; 

941.77^ 

1.466  38f 

68.165 

18,25b 

4,8u9 

43.87S 

35,201 

20,00 

10,110 

69,030 

2,329,242 
i,  817,80 1 
1,147,04: 
84,495 
50.996 
10,50b 
73,200 
35.755 
9.28' 
167,55ft 
177,63t 
110,73 
137.93^ 
147,88.^ 
100947 
23,461 
416,063 
14,387 
20,617 
20,84t 
6,43 
16,531 
5,3^3,453 
1,746,111 
486,774 
107,485 
449.229 
17,710 
173  56. 
1,466,041 
274.662 
147,831 
600,171 
3,408 
140,846 
42,212 
8,829 
135.930 
9,600 
46.392 
23,99 1 
37.225 
2.166,068 
626.6-17 
783,459 
3,576,214 
339,524 
465,581 
133,714 
51,990 
114,100 

56,859 
109,095 

11,373 

332,318 

7,564 


Previous 
Year. 


Jan.  1  to  Latest  Date, 


36,607 

17,53; 

506,155 

4,511 

8,367 

261,301 

393,90b 

122,17, 

66,58t 

88,600 

14,12' 

48,013 

64,74 

109.244 

258,741 

542.001 

2*8.00 

570,O0< 

1,985 

e490,20i 

120,690 

523,529 

1.9  lb 

4,905,211 

88.13) 

221,970 

247,721 

614,115 

965,56. 

35,321 

46,79^ 

460.00 

298,793 

3.081,69 

229,874 

25,611 

499,85 

897.47b 

1.502,17) 

55,413 

18,81c 

4,08b 

38',386 
21,10s 
10,66 

69.:  24 

1.899,702 

l.449,57( 

3,349.272 

76.149 

38.603 

9,074 

54,40t 

42.609 

850C 

172,910 

168.59) 

121,44c 

154,461 

136,50 

97,082 

21,94i. 

375.04t 

9,040 

28,3  it 

18.640 

5,5m 

12,675 

4,948,489 

1,580,443 

458,2-58 

95,850 

483,469 

19,502 

145,767 

1,407,692 

244,486 

150,358 

575,373 

4.H07 

144,791 

41,145 

6.416 

132,531 

7,00 1 

39,216 

24,805 

42,036 

1,850,223 

586,455 

674,268 

3,110,946 

332,557 

412,781 

116.004 

48,14^ 

119,000 

54,120 

115,136 

10,734 

353,956 

6,860 


Current 
Year. 


1,334,835 

417,33>- 

18,540,162 

55,312 

85.09!- 

11.893.458 

3,081,068 

5,457,24" 

260.427 

3,025.50( 

553,58c 


1,878.361 

3,172.534 

7.853,260 

19.611,032 

910,51b 

20,521,550 

88,586 

(3,843,494 

935,573 

4,367,110 

16,970 

35,723,396 

3,351,337 


9,996,97 

4.398.40S 

dl941730f 

941,51. 

402,954 

2,978.782 

2,216,694 

47,611,40r 

5,263,739 

524.544 

3,153  590 

6,380,88^ 

10  849.899 

1,549,488 

94,792 

29,003 

179,692 

1,197,707 

698,04b 

266,591 

2,714,342 

1.0,699,751 

8,916,95b 

i.9,616,709 

6i8,848 

243.139 

356,719 

3,134  8  25 

752,856 

fc4,n3' 

1,254296 

5,5<s6,72* 

3,745,297 

625,891 

722.310 

629,576 

666,655 

2,409,892 

23tJ,872 

142,929 

167.971 

26.954 

116,46b 

35,331,311 


Previous 
Year. 


9 

1,151,292 

380,989 

16,836,070 

89,817 

60,622 

10,285,054 

2,669,700 

4,730.482 

355,059 

2,976,000 

498,973 


1.803,907 

2,798,248 

7,314,129 

17,822,041 

801,119 

18,623,160 

49,854 

e  3,247,171 

859,150 

3,904.898 

10,709 

33,059,485 

3,215,042 

8,249,245 

3.762,309 

16,781,026 

744,400 

346,224 

2,808,855 

2,1 1 4,096 

19,230.606 

4,693,781 

464,332 

2,670,993 

5,892,489 

9,618,431 

1.146,313 

81,821 

22,854 


1,042,395 
541,396 
223,389 

2,297,189 

8,989,929 

9,087,149 

18,077,078 

658,323 

174,900 

312,189 

2,388,570 

740,305 

61,439 

1,167,077 

4,935,f58 

3,628,011 

637,279 

662,037 

611,079 

589,534 

1,940,343 

202,168 

161,536 

144,899 

21,528 

78.287 

32,520,013 


31,070,185 

10.482 

1,043,5»7 

3il,245 

216,427 

5,415,471 

64.980 

1,704,886 

738,619 

965,729 

12,697,893 


4,942,079 


11,008,277 

l,f  66.733 

592,667 

416.372 

2,075,556 

1,885,113 

3,629  613 
90,967 

2,962,4  9 
5u,33e 


18,847,613 

11,234 

962,771 

269,502 

174,860 

5,077,334 

42,668 

1,284,137 

668.964 

1,038.170 

11,146,407 


4,279,132 


10,063,550 

1,637,033 

515,639 

371,438 

1,938,058 

1,603,562 

3,646,766 

72,850 

2,827.680 

44,060 


Figures  from  July  1  are  for  the  railroad  only.    J  Mexioan  ourrenoy.    §  Covers  results  of  lines  dlreotly  operated  east  of  Pittsburg, 
t  Inoludes  Chesapeake  A  Ohio  So'western,  Ohio  Valley  and  Chioago  and  Texas  for  both  years. 

o  Does  not  include  the  Austin  A  Northwestern,  the  San  Antonio  A  Aransas  Pass  or  Hnnstou  A  Texas  Central  system. 
«  Rfl«nlts  on  Montgomery  Division  are  Included  in  1900,  from  Jan.  1  and  in  1839  after  July  1. 
o  Inoludes  St.  Paul  A  Duluth  from  July  1, 1900. 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  first  week  of  September  our  statement  covers  57 
loads  and  these  show  3  "04  per  cent  increase  in  the  aggre- 
gate over  the  same  week  last  year. 


1st  week  of  Sept. 


Alabama  Gt.  Southern . . . 
Ann  Arbor 

Bnflaio  Booh.  A  Flttsb'g. 

Canadian  Pacific 

Central  of  Georgia 

Chattanooga  Southern . . . 

Ciepaoeafee  &  Ohio 

Chicago  A  East.  Illinois. 

Chic.  Great  Western. 

Chlo.Indian'lis  A  Louisv 
Chicago  Milw.  *  St.  Pan 
Cln.  N.  Oris.  A  Tex.  Pao. . 
Clev.  Cln.  Ohio.  A  St.  L. 

Peoria  &  Eastern 

Clev-  Lorain  *  Wbeel'g 
Col.  Sandusky  A  Hooking 
DenveT  A  Bio  Grande.. 
Dnlnth  8o.  Shore  A  At.. . 
Brans?.  A  Indianapolis. 
XvanBT.  A  Terre  Haute, 
ft.  Worth  A  Hlo  Grande 

Georgia 

•rand  Trunk ) 

Det.  Gd.  H.  AM 5 

Booking  Valley 

latern'l  A  Gt.  North'n . . 
Iowa  Central............ 

Kanawha  A  Michigan... 
Kan.  City  Ft.  8.  AMem. 
San.  O.  Mem.  A  Birm. . . 
Louie  v.  Evansv.  A  St.  L. 
Louisville  A  Nashville .. 

Mexican  Central 

Mexican  National...  ... 

Minneapolis  A  St.  Louis 
Minn.  St.  P.  AS.  Ste.  M.. 

Mo.  Kansas  A  Texas 

Mo.  Paolflo  A  Iron  Mt... 

Central  Braneh .. 

Mob.  Jackson  A  K.  City.. 
H.  1 .  Ontario  A  Western 

■orf  o)b  A  Western 

Ohio  River 

Pittsb.  Bees.  A  L.  Erie.. 
Pittsburg  A  Western... 
Bio  Grande  Southern... 
Bio  Grande  Western... 
Bt.  Louis  A  San  Fran.... 
■t.  Louis  Southwestern. 

Southern  Bailway 

Texas  A  Paolflo.... 

Toledo  A  Ohio  Central.. 
Toledo  Peoria  A  West'n. 

Wabash 

Wheeling  A  Lake  Erie. 

Clever d  Canton  A  So 
Wisconsin  Central.... 

Total  (57  roads) 

Met  Increase  (3  04  r  - 


1900. 

•  ~ 

38.197 

27,419 
104,240 
594,000 
135.624 
1,955 
271.605 
116,924 
153,487 

75,729 
774,108 

85052 
314.703 

37,464 

35,041 

20,458 
238,500 

49,746 
7,316 

25,831 
8,465 

31,962 

531,806 

85,003 

80,213 

44.927 

13,737 

105.651 

28.109 

39,912 

499,575 

285,783 

144,760 

65,*32 

93,012 

261,635 

612,000 

33,000 

2.50J 

96,934 

300,430 

39,526 

68,165 

69,03< 

10,509 

73.200 

177,636 

110,737 

600,171 

135,930 

46,392 

23,994 

339,524 

56,859 

109.095 


1899. 


9 
38,149 

30,260 

95,595 
579,000 
110.243 
1,681 
263.676 
107,289 
143.86S 

77.602 
861,554 

86.153 
361,014 

47,054 

37,112 

20,927 
195,700 

47,872 
7,761 

28,920 
5,836 

27.618 

525,505 

79,731 

79,915 

48,647 

12,399 

100,349 

26,092 

36,ti07 

506,155 

261,300 

122,171 

64,746 

109,244 

258,741 

542,000 

28.000 

1,985 

88,131 

247,721 

85,321 

55,413 

69,824 

9.074 

54,400 

168  591 

121,448 

675,373 

132,531 

39,216 

24.805 

332,557 

54,120 

115,136 


Increase. 


48 


8,645 

15,000 

25.381 

274 

2,930 

9,635 

9,624 


Decrease. 


9 
*2,841 


42,800 
1,874 


2,619 
4,344 

6,301 

5,272 
298 

"j",338 
5,30-' 
2,017 
3,305 

24.483 

22,589 

886 

"2,894 
70,000 

5,000 
515 

8,803 
52,709 

4,205 
12,752 

"i',435 

18.800 
9,045 

24,79*8 
3,399 
7,176 

"6",967 
2,739 


8,353.403     8,107,126 


426,202 
246.277 


1,673 
87,446 

1.101 
26,311 

9,590 

2,071 
469 


445 
3,0b9 


3,720 

"6,580 
16.232 


794 


10,711 

"*'8ii 

6,041 
179,925 


For  the  fourth  week  of  August  our  final  statement  covers 
70  roads,  and  shows  6*28  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


4/ h  week  o;  August. 

1900. 

1899. 

Increase. 

Decrease. 

• 

9 

9 

9 

Previously  rep'd<50  r'ds) 

11,068,564 

10.431,826 

804,295 

167.557 

Ala.  N.  O.  A  Tex.  Pac— 

NewOrl.  A  No.  East... 

59,000 

59,000 

.  . 

26,700 

25,000 

1.700 

Viohs.  8h.  &  Pao 

25.000 

23,000 

2,000 

Central  of  Georgia. .. 

170,346 

152,075 

18,271 

On.  N.  O.  A  Tex.  Pacific 

155,952 

172,940 

|ppl 

16,988 

CHev.  Cln.  Chic  A  St.  L. 

505,246 

455,204 

50.042 

Peoria  A  Eastern 

60,881 

69,470 

1,411 

Col.  Sandusky  A  Hook'g 

26,751 

28,133 

•  ••»•  •>», 

1,382 

Det.  Gr.Hav.  A  Milw.  \ 

700,763 

689,268 

11,515 

65,600 

88,340 

22,740 

Kan.  City  Ft.  S.  A  Mem.. 

169,626 

170,618 

»*»• 

992 

Kan.  City  Mem.  A  Birm. 

39,225 

33,896 

329 

80,200 

88,600 

8,400 

Northern  Paotfio. ........ 

1,112,633 

965,562 

147,071 

35,313 

5,300 

265,187 

229,874 

Bio  Grande  Western.... 

166,300 

161,000 

Santa  Fe  Pres.  A  Phoenix. 

23,461 

21,940 

1,521 

Sherman  Shreve.  A  So... 

14,387 

9.040 

5,347 

8,329 

6,416 

1,913 
1,086,028 

Total  (70  roads) 

14,744,171 

13,876,202 

218,059 

Ret  Increase  16  26  p.  o.i.. 

867,969 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  August  18, 1900. 
The  next  will  appear  in  the  issue  of  September  22, 1900. 

. — Gross  Earnings. — >    , — Net  Earnings. — » 

Current     Previous       Ourrent     Previous 

tear.  Tear.  Tear.  Tear. 

•  •  it  1 

t3,744,578  13.^03,438  {1.824.053  11,319,489 


Roads. 

Bait.  &  Ohlo.b Aug. 

Jan.  1  to  Aug.  81... 

July  1  to  Aug-  31... 
Central  Pacific. b . .  .July 


. Gross  Earnings. — 

Ourrent     Previous 
Tear.  Tear. 


—  Net  Earnings.—, 

Ourrent     Previous 

Tear.  Tear. 


Jab570523  123877833  J9.327.458  t6,23<>,252 
7.288,083  :6,»04,273  U,*87,068  $2,474.76* 


17 
1,746,111 


1.580,443        780,165        692,479 


Roads. 

9 

* 

8 

S 

Ohio.  Ind.ALouis.  a.  July 

322,968 

340,326 

101.316 

136,908 

Detroit  A  Maok'c.july 

88,742 

61.641 

32,813 

21,840 

Jan.  lto  July  31.... 

565,919 

422,205 

184,577 

162.852 

Gas   A    Eleotiic   Co.    of 

Bergen  Countv.a— 

June  1  to  Aug.  31 

52,230 

36,762 

19,739 

15.703 

Lowell  Eleo.  Lt.  Co. July 

13.089 

10.693 

3.684 

2.833 

Jan.  lto  July  31 

96,082 

77,851 

32,731 

28,872 

Mexioan  Telephone.  July 

15.751 

12,601 

7,471 

3,323 

Jan.  1  to  July  31.... 

105,747 

86,730 

47,442 

37.192 

Mar.  lto  July  31.... 

75,468 

62,900 

33,258 

25.169 

New  Jersey  ANew  York- 

Apr.  1  to  June  30... 

81,429 

79,423 

25,517 

18,947 

Jan.  1  to  June  30.... 

149,207 

143,926 

36,798 

30,737 

Pacific  Coast  Co. a. July 

526.872 

460,008 

139,f02 

150,467 

Jan.  1  to  July  31 

2,978,782 

2,808,855 

694.279 

714,252 

Pacific  Mail July 

273,874 

298,793 

1 19.217 

t91.400 

Jan.  1  to  July  31 

2,216,694 

2,114,096 

488,405 

569.588 

May  1  to  July  31 

886,736 

896,080 

tl70,267 

1 280,754 

Pere  Marquette. a.  July 

670  088 

597,640 

132,780 

122,278 

Jan.  lto  July  31 

4,513,933 

4,033,652 

953,653 

810.240 

Phila.  A  Erie.b July 

519,082 

499,852 

205,779 

168.715 

Jan.  1  to  July  31 

3,153,590 

2.670,993 

1,041,627 

734,634 

Bioh.  Fred.  A  Pot..  July 

84,495 

76,149 

36,326 

35,095 

Jan.  1  to  July  31 

628,848 

558.323 

260,573 

211,868 

South.  Mo.  A  Ark..  Aug. 

16,531 

12,673 

7.730 

1,447 

Jan.  1  to  Aug.  31 

116,468 

78,287 

46,678 

Southern  Paolflo.  b.  July 

5,353,453 

4.948,489 

1,992  989 

1,756,323 

Jan.  1  to  July  31....  35,331,311  32,520,013  11,480  661  11,050,865 

Central  Paoittc.b.  July 

1,746,111 

1,580,443 

780,165 

692,479 

Gal.Har.ASanA.bJuly 

486,774 

458,288 

63,064 

80,322 

Louisiana  West. b.  July 

107,485 

95,850 

29,096 

27,208 

M'g'n'sLa.ATex.bJuly 

449,229 

483,469 

77.888 

118,959 

».  Y.Tex.  A  M.b.  July 

17,710 

19,502 

4.850 

2,886 

Texas  A  N.  Orl.b.  July 

173,563 

145,767 

53,378 

54,548 

8o.  Pac.  of  Cal.b.July 

1,466,041 

1,407,»:92 

626,954 

530,190 

Qo.  Pao.  of  Ariz.b.  July 

274,662 

244,486 

129.535 

76,473 

So.  Pao.  of  N.  M.b.  July 

147,839 

150,358 

84,191 

84,702 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

t  After  deducting  "reserve  fund  for  repairs  of  steamers"  there  was 
a  deficit  in  July,  1900.  of  $9,898,  against  a  surplus  of  $62,285  in  1899, 
and  from  May  1  to  July  31,  1900,  there  wjb  a  surp  us  of  $92,912, 
against  $143,409  in  1899.  The  reserve  fund  for  depredation  and 
general  and  extraordinary  repairs  of  steamers  has  been  Increased 
to  the  standard  of  the  English  companies,  i.  e„  five  per  oent  upon  the 
value  of  the  steamers. 

{ Includes  Baltimore  &  Ohio  Southwestern. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  charges. 

■Int.,  rentals,  etc. .  r-Bal.  of  Net  Earn' s.— 


Roads. 

Pere  Marquette 


Jan. 


-July 
1  to  July  31.... 


Ourrent 
Tear. 

9 
110,293 
765,019 


Previous 

Tear. 

9 

K9,?07 
753,891 


Ourrent 
Tear. 

9 

22.487 
188,634 


Previous 
Tear. 
9 
12.471 
56,349 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  suoh 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 

Earnings. 


Amsterdam  St.  Ry. .. 
Atlanta  Ry.  A  Power. 
Ballston  Terminal... 
Bingham  ton  St.  Ry.. 
Chicago  A  Mil.  Eleo.. 
Chicago  Union  Trad. 
Cln.  Newp.  ACov.... 
City  Eleo.  (Rome.Ga.) 
Cleveland  Electric. 
Cleve.  Palnsv.  A  E... 
Col.  Sp'gs  Rap.Trans. 
Columbus  (O.)  Ry.... 
Consol.  Trao.  (Pitts.) 
Dart.AWport8t.Ry. 
Denver  City  Tram.. . . 
Detroit  Citi'ns'St.Ry. 

Detroit  Eleo.  Ry- . . 

Detroit  Ft.  Wayue 
A  Belle  Isle. 

Total  of  all 

Det.  Rooh.  Ro.  A  L.O. 

Duluth  St.  Ry 

Easton  Consol.  Eleo. 

Galveston  City 

Grand  Rapids  Ry — 
Harrisburg  Traction. 
Herkimer  Mohawk  II 

lonAFkfortEl.Ry. 
Internat'l  Traction— 

(Buffalo) 


Latest  Gross  Earnings. 


Week  or  Mo 


April 

June 

May 

July 

July 

August 

July 

July 

July 

July 

June 

July 

July 

July 

July 

Istwk  Sept 
IstwkSopt 

lstwk  Sept 
lstwk  Sept 

July 

July 

ipy 

May 

June 

July 


June.. 


July. 


Our'nt 
Tear. 


4,465 

44  928 

2,906 

19,875 

18,378 

t>82,816 

72,701 

3,447 

tl78  645 
16,605 
20,  L02 
88,614 

254,97a 
13.505 

119,910 
36,453 
11,860 

6,4»9 

53,272 
8,291 
26,^13 
27,413 
18.646 
48,885 
35,938 

4,177 

241,657 


Prev'us 
Tear. 


4.295 
44,396 

19,081 

6,653 

672.050 

68,704 

2,848 

t95.857 

14,531 

14,918 


229,142 
13,468 

113,771 

29,794 

9,34b 

4.701 
43,841 

si'soi 

29,411 


44.241 
84,551 

8,404 

234,633 


Jan.  1  to  Latest  Date. 


Ourrent 
Tear. 


9 

18,7'0 
242,179 

i02",395 

71.5b5 

4.864,995 

434,962 

22,650 

1,143,164 

74,853 

80,530 

661,290 

56,737 

722,300 

1,054.610 

872,680 

161,356 

1,688,646 

158.178 
146,695 
85,142 
238,270 
195,805 

25,944 


Previous 
Tear. 


17,404 
213,218 

9T,878 

26,140 

4,763,592 

394,296 

16,418 

920,340 

66,164 

60,811 


52.666 

683,408 
919.216 
295,504 

139,807 
1,354,537 

123,299 


207,689 
174,786 

20,964 


1.462,870J1,352,701 


' 
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Gross 
Earnings. 


Interstate  Consol.  of 
North  Attleboro.... 

Johnstown  Pass.  Ry. 

Kingston  City  By — 

Lebanon  Val.  St.  Ry.. 

Lehigh  Traction 

Lima  Railway  (Ohio) 

London  8t.  Ry.  (Can.) 

Lorain  Bt  Railway.. 

Lorain  &  Oleve 

Mass.  Eleo.  Co.'s 

Metro.(Elev.)Chioago 

Metrop.St.  Ry.(N.Y.) 

Montreal  Street  Ry.. 

Muscatine  St.  Ry — 

NewburgSt.  Ry 

New  Castle  Traotlon. 

New  London  St.  Ry.. 

New  Orleans  City.... 

Northern  Ohio  Tract. 

Norwalk  Tramway .. 

Ogdensbarg  St.  Ry.. 

Olean  St.  Ry 

Omaha  &Coun.  Bluff 
Ry.  A  Bridge 

Philadelphia  Comp'y 

Pottsv'e  Union  Trao. 

Richmond  Traotlon.. 

Sacramento  Electric 
Uas&  Ry 

Soranton  Railway... 

Seattle  Eleotrio  Co... 

Southwest  Mo.  Elect. 

Southern  Ohio  Tract. 

Btaten  Island  Eleo... 

Toronto  Ry. 

Twin  City  Rap.  Tran. 

Union  (N.  Bedford).. 

United  P.  &  Transp.. 

United  Traotlon—  ) 
Albany  City  $ 

United  Tract.  (Pitts.) 

United  Tract.  (Pro v.) 

Winnebago  Traotlon. 

Worcester*  Marl'b'h 


Latest  Gross  Earning*. 

Week  or  Mo 

Our'nt 
Tear. 

Prev'ut 
Year. 

9 

9 

14315 

12,365 

16,973 

14,590 

9,285 

9,440 

5,814 

4,yi3 

11892 

11,046 

4.621 

4.740 

7,34ft 

5,352 

July 

8  350 

9,336 

July 

11  $100 

11468 

July 

626  000 

588,000 

August 

.21.60" 

105,509 

1837386 

119881. 

July 

171,332 

154,048 

5.334 

4,874 

9.828 

8.997 

July 

20,859 

21,681 

July 

10,493 

8,734 

April 

109  404 

108.123 

42,992 

36,649 

8,080 

7,8 14 

July 

2,719 

2,993 

5,060 

4  233 

July 

25,722 

22,596 

July 

124.870 

131  671 

July 

17,005 

15,505 

July 

20,9,9 

19,151 

July 

30,387 

25,966 

•59,1  6 

*  53,779 

July 

97,389 

78  206 

22,9 '2 

21,846 

August 

30.202 

27,*' 02 

18,154 

18,869 

August 

138,927 

123,283 

July 

249.  "4  2 

225,3ifO 

July 

29,207 

24,505 

July 

Inc.  24 

046 

July 

128,699 

116,055 

July 

172  834 

161,475 

July 

233,635 

200,644 

7,250 

........ 

July 

8,512 

8,473 

Jan.  1  to  Latest  Date. 


Current 
Year. 


8 

66.802 
102  8*2 
37,80b 
36,446 
61,666 
23.131 

57,248 
53  820 
2,901,682 
1.042,642 
7.108,431 
1,010.399 


40.808 
82,978 
32,011 
439.451 
231,835 
28.866 
11696 
23,686 

128,098 

1,565,333 

79,655 

118,050 

210,549 

296.245 
595,452 

18*8,056 

67,176 

949,666 

1,575,641 

141,139 

Inc.  156. 

757,459 

1,083.209 
1,310,277 

37.519 


Previous 
Year. 


54.958 

82,529 
37,705 
26,748 
59.445 
22,445 

54",i98 

51.407 

2,605,426 

6,526"686 
949,646 

36,383 
77,135 
30,977 
434  929 
200,136 
26,582 
11,800 
21,371 

109.093 

l,078,4b2 

70,643 

96,9*3 

177,551 
269,419 
456,570 

15T.467 
67,016 

839.975 
1,376,745 

125,104 
925 

721,685 

945  4^8 
1,120.288 

36,317 


*  figures  from  May  1  cover  Soranton  Railway,  Soranton  &  Plttston, 
Soranton  &  Carbondale  and  Carbondale  Railway. 
t  Strike  In  Cleveland  in  1899. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  wees,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  August  18, 1900.  The  next  will  appear 
in  the  issue  of  September  22,  1900. 


Net  Earnings. — . 

Current     Previous 


. Gross  Earnings. > 

Current  Previous 

Year.  Year. 

Roads.                          B  9 

Olean  Street  Ry....  June           5,060  4,233 

Jan.  1  to  June  30 23,686  21,371 

Omaha  &  Council  Bluffs 

Ry.&  Bridge          July          25.722  22,596 

Jan.  1  to  July  31  ...      128,098  109,093 

Seattle  E'eo.  Co.... July          17,389  78.206 

Jan.  1  to  July  31 595,452  456,570 

South.  Ohio  Tract  .Aug.          30,202  27,002 

Jan.   1  to  Aug.  31....       188.056  151,467 
Unitf-dTrao.  (Albany) b— 

Apr.  1  to  JuneoO....      334,712  328,123 

Jan.  lto  June  30  ...       633,759  613,571 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

, Int., rentals,  etc. — » <— Bal.  of  Net  Earn's.- 

Ourrent     Previous       Current     Previous 
Year.  Year.  Year.  Year. 

9  9  9  9 

59,209  67,061        *64,566        *56,813 


Year, 
m 

2.663 
10,514 

16,608 
65,995 

27,612 
141,^60 

14.997 
89,168 

116,279 
207,748 


Year. 
8 
1,043 

8,890 

13,815 
48,348 
29,913 
123,180 
13,664 
58,998 

121,867 
215.226 


Roads. 
United Trac.  (Albany)— 
Apr.  1  to  June  aO... 


*  After  allowing  for  other  income  reoeived. 


ANNUAL    REPORTS. 


Illinois  Central  Railroad. 

(Report  for  the  year  ending  June  30,  1900. J 
The  annual  report  of  the  directors  for  the  vear  endiDg  June 

30, 1900,  is  given  on  pages  546  to  552,  with  balance  sheet  and 

exhibits. 
Comparative  statistics  of  the  operations  and  the  income 

account  have  been  compiled  for  the  Chronicle  below: 

OPERATIONS. 

189900.         1898-99.         1897-98.        1896-97. 

Miles  oper.  June  30.       3,996  3,679  3,808            3,130 

Equipment  — 

Locomotives 813  763  763                703 

Passenger  cars 696  653  651                575 

Frelght.oars 32,969  29/iOa  28,388           23,065 

Work  oars 441  335  331                170 

Operations— 

No.  of  pass,  carried.  16,246,007  14,401,234  13,772,221    12,827,205 
No.  of  pass.car.  1  m.305,643,549  268,589,994  263,336,693  212,5*86,073 

Rateperpabs.p.mlle.    2  021  ots.  2ol4  cts.  l-«38  ota.     1  979  cts. 

Frel  ht(tons)moved.   16.020,836  13,517,161  12,694,058       9,948,367 
"        "   one  mlle.3425794698  2799941184  2722540585  2258388132 

R  *  te  per  ton  p.mlle.    0  '650  ots.  0-688  ots.  0-695  ots.      0*671  ots 


FISCAL    RESULTS. 

1890  00.         1898  99. 

Receipts  —                          $  $ 

Passenger 6,177,654  5.409^38 

Freight 22,280,420  19,251,314 

Mail.exp.  Amlsoel..   4,153,893  3,453,808 

Gross  receipts   from 

trafflo 32,611,967    28,114,690 

Operating  expenses— 
Mafnt.  of  way.&c...   5,568,697 
Malnt.  of  equipment.  3,675,182 
Transp.  and  misoel..  12,133, 736 
Taxes 1,491,781 


1897-98.        1896-97. 


5,103,812 

18,918,729 

3,295,479 


4,214,461 

15,162.019 

2,734,458 


27,317,820    22,110,938 


Exp.  of  operation... .22,869,396 
Income  from  trafflo..  9,742,571 
P.  o.  of  exp.to  earns.     70*12 


4,283,497 

3.195,937 

10,723,848 

1,358,980 

19,562,262 

8,552,428 

6958 


INCOME  ACCOUNT. 
1899-00.         1898-99. 


Net  Receipts—  9 

Operation  of  railway  9,742,571 

Interest,  &o 2,411,721 

Land  Office 30,090 


8,552,428 

2,547,658 

33,420 


4,255,225 
3,132,720 

9,97r»,U2 
1,292,413 

18,655,470 

8,662,350 

68-29 


1897-98. 

9 
8,662,350 
2,177,064 

59,305 


3,594,051 
2,712,978 
8,376,914 
1,051,941 

15,735,884 

6,375,054 

71-16 


1896-97. 

8 
6,375,054 
2.110,756 
53,440 


Total 

Disbursements— 
Int.  on  111.  C.  bonds. 
Rent  of  C.  8.L.&N.O. 
Rental  D.  &  8.  O.  RR. 
Rental  8t.L.A.&  r.H. 
Rent  of  Litobfl'dDiv. 
Dlvid.  on  I.  C.  stock. 
Added  to  ins.  fund.. 

For  betterments 

Airbrakes,  &o 

Bonds  drawn 


12,184,382    11,133,506    10,898,719      8,539,250 


2,775,92s 

2,421,090 

627,568 

507,525 

45,000 

3,300.000 


2.902,465 
2,361,874 
981,646 
506,020 


2,99^,545 
2,139,660 
793,453 
533,406 


3,189,972 

1,648,905 

581,193 

340,627 


2,416,674 
'50',od6 


Total 12,143,782 

B  alance,  surplus *40, 600 


2,812,500 

1,475,046 

56,666 

11,089,545 
43,961 


2,625,000 

501,452 

829,000 

396,000 

50,'  00 

10,861,516 
37,203 


2,625,000 

156,606 

50,000 

8,535,697 
3,553 


*  The  surplus  dividend  fund  June  30, 1900,  applicable  to  futuro 
dividends,  was  $1,046,227. 


GENERAL  BALANCE  SHEET  JUNE  30. 

19C0.  1899. 

Assets—                                             9  9 

Road  and  equipment 147,295,186  146,2«4,236 

Real  estate 311,616  324,444 

Material  and  supplies 2,727,157  1,714,074 

Stocks  owned 6,112,908  6,109,337 

Bonds  owned 36,2o9,8S9  34,615,230 

Net  assets 1,006,756 

Advances  account  construot'n     5,149,857  2,0^2,090 

Assets  in  insuranoe  fund 1,214,621  1,092,294 

Assets  in  surplus  div.  fund....     1,046,227  1,005,627 


1898. 

$ 
145,044,506 


1 ,863,406 

6,119,377 

89,114,468 


1,000,000 
961,665 


Total 

Liabilities — 

Capital  stock  outstanding 

Leased  line  stock  I.Cen.RR. Co. 
Funded  debt  111.  Cen.  RR  Co. 
Fund  debtC.St.L  &N.O.RR.C0. 
Fund  for  automatic  brabes.&o. 

Louisville  Division  fund 

Net  liabilities 

Set  apart  for  Sept.  dividend... 

Profit  and  loss 

Insurance  fund 

Surplus  dividend  fund 


200,097,461    194,184,086    194,103,422 


60,000.000 

10,000,000 

104.639,925 

16,234,000 


52,500,000 

10,000,000 

107,262,925 

16,234,000 


700,313 
1,551.415 
1,800,000 
2,910.960 
1,214,621 
1,046,227 


1,728,280 


1,500,^00 
2.860,960 
1.092,v91 
1,005,627 


52,500,000 

10,000,000 

104,047,925 

16,234,<  00 

396,000 

2,647,057 

2,193,315 

1,312,500 

2,810,960 

1,000,000 

961,665 


.200,097,461    194,184,086    194,103,422 


Totil 

-V,  71,  p.  492,  287. 


Chesapeake  &  Ohio  Railway. 
(Report  for  year  ending  June  30, 1900. J 

The  remarks  of  President  Stevens  at  length,  together  with 
the  balance  sheet  and  income  account  in  detail,  are  pub- 
lished on  pages  552  to  555. 

The  statistical  tables  for  four  years,  compiled  in  the  usual 
complete  form  for  the  Chronicle,  are  given  below: 

OPERATIONS  AND  FISCAL  RESULTS. 

1899-00.         1898-99.         1897-98.  1896-97. 

Miles  oper.  June  30.             1,476             1,445              1,360  1,360 

Equipment— 

Locomotives 375                 355                 355  355 

Passenger  oars 221                 212                 212  212 

Freight,  &c,  oars....         U7.270           16,122           14,745  13,808 

Operations- 
Passengers  carried.  2,536,529  2,211,531  1,925,502  1,798,122 
Pass,  oarried  one  m. 135,852,014  130,190,058  100.592,358  93,813,906 
Rate  per  pass.perm.  1973  cts.  I860  ots.  1-943  ots.  1-980  ots. 
Freight  (tons)carr*d  9,746,840  8,»  30,661  7,806,914  6,491,297 
Freight  (tons)  1  m..  *2,946,894  *2,506,145  *2,513,221  '2,000,094 
Rate  per  ton  per  m.    0-343  ots.      0  362  cts,      0*370  cts.  0419  ots. 

Earning*—                        $                       $                       $  $ 

Freight 10,095,144       9,062,879       9,262,998  8,389,374 

Passenger 2,681,076       2,422/'53      1,954,864  1,857,898 

Mail 324,678          322,957          321,958  266,634 

Express 171,908          153,410          133,884  113,325 

Miscellaneous 129,264             48.541         114,853  80,952 

Total 13,402,070    12,009,839    11,788,557  10,708,183 

Malnt.  of  way 1.865.414      1.613,867      1,500,418  1.440.451 

Malnt  of  equlp't...      1,909,241       1,708,247       1,631,488  1.507,215 

Conducting  transp..     4,686,310       4,100,927      4,277,481  3,774,644 

General  expenses...         245.820          235  022)        .mot)7  *„.  A(,n 

Taxes ,         380,853          419,321  $       oiz.yn  ob4,46U 

Total  expenses.     9,037,639      8,077,881      7,982.307  7,286,769 

Net  earnings 4,314,432      3,932,455      3,806,250  3,421,414 

P.  0.  exp.  to  earns..       67*7                67*3                67'7  68 


*  Three  ciphers  (000)  omitted,    t  Alio 
floats,  3  ferry  boats,  5  tugs,  8  barge*.} 


1  passenger  ste  uner,  3  oar 
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INCOME   ACCOUNT. 

189900.  1898-99. 

$  $ 

Net  earnings 4,314,432  3,932,455 

Other  income 148,371  100,157 

Total 4,462,803  4,032,612 

Deduct— 

Interest  on  bonds 3,230,144  3,133,097 

Rentals      X^Vn% 

Loss  on  elevator. 10,877 

Discount.  exch.,&<3 60,081  35,243 

Extraordinary  expenses    348.696 
Miscellaneous 15,996 


1897-98. 

$ 
3,806,250 
83,628 


3,889,878 

3,148,772  1 

26',352  f 
102,244  J 


Total 3,654,917 

Surrlus... '807,886 


24,314 

3,326.481 
706,130 


3,271,368 
618,510 


1896-97. 
$ 
3,42 ',41 4 
79,326 

3,500.740 
3,233,638 

129,196 

3,362,834 
137,906 


*  From  the  accumulated  surplus  a  dividend  of  one  per  cent  t$60*,- 
278)  was  t  aid,  and  the  balance  at  credit  of  inoome  acoount  June  30, 
1900,  was  $1,060,342.-V.  71,  p.  134. 

New  York  Ontario  &  Western  Railway. 

(Report  for  the  year  ending  June  30,  1900. ) 
The  remarks  of  Mr.  Thomas  P.  Fowler,  President,  will  be 

found  in  full  on  pages  556  and  557. 
The  traffic  and  earnings  statistics,  etc.,  have  been  compiled 

for  the  Chronicle  as  follows: 


OPERATIONS  AND  FISCAL  RESULTS. 


Miles  operated 

Operations  — 
Pass,  oarried.  No... 
Pass,  carried  1  mile. 
Rate  per  pass,  p.  m... 
Freight  car'd  (tons) 
Freight  (tom)l  mile. 
Rate  i  *r  ton  p.  mile 

Earnings — 

Passenger • 

Freight 

Mai),exp.,rents,  etc 
Miscellaneous 


1899-00. 
480 

1,213,291 

44,174,570 

1-783  cts. 

3,416,606 

486,442,640 

0-816  Cts. 

$ 

787.899 

3,970,114 

117,623 

87,847 


1898-99. 
480 

1,064,441 

40,561,436 

1-748  cts. 

2.935,416 

440,413,877 

0-786  ots. 

$ 

709.266 

3,46^,138 

111,079 

63,681 


1897-98. 
480 

872,632 

32.00~.644 

2-(  OS  cts. 

2,479,'«!92 

354.127,528 

0-87  a  cts. 

$ 

641,«79 

3,090  280 

122,774 

59,902 


1896-97. 
480 

808.811 
30,8  V:  7,936 
2-072  ctB. 
2,4  92,056 
35:  ,10  ,732 
087 1  OtB. 
$ 
63-!.659 
3,075,505 
12,, 659 
53,580 


Total 4,963,483      4,346,164      3,914,635      3,894,403 


Operating  Expenses- 

Couduct.transpor'n.      1,823,742  1,677,704  1,544,816 

Maint'nceof  equip.         682,761  513,578  469,754 

Main  of  way.  etc..         637,747  511,532  553.   89 

General  expenses..        135,378  133  047  120,718 

Taxes....... 135,289  134,249  112,865 

Total ~~ 3,414,917       2,970,110      2,801.642 

Net  earnings 1,548,566      1,376,054      1,112,993 

P.O.exp.to  earnings.         68-80  68  42  71-57 

INCOME    ACCOUNT. 

189900.      1898-99. 

NrtXlBOT I,548.5f6    1,376,054 

Interest,  etc. 273,692       167,^19 

1.543,973 


1897-98. 
$ 
1,112,993 
86.746 


Total 1,822,258 

Disbursements— 

Interest  on  bonds 617,480 

Inter- st  and  discount 153,4  1 

Rentals 192,282 


625,207 

46.349 

1860s! 


1,199,739 
615,000 

182,278 


1,531,201 
457,718 
54«.0l7 
1-  0.924 
124,b37 

2,780  497 

1,113,906 

71-40 

1896-97. 

$ 
1,113.906 
82,800 

l,196,7o6 

609.055 

4  478 

183.26J 


Total... 963,233 

Balance,  surplus 859,024 

GENERAL  BALANCE 


857,607        797,278 
686,366        402,461 

SHEET  JUNE  30. 


1900. 


AggttS— 

Franchises  and  property 71,007,762 

Investments  in  other  companies..   7,169,567 

Cash  at  bankers .. }?M?PJ 

Stores,  luel.  etc..  on  hand 45l,5bd 

Sundry  accounts  due  company    .   1,439,67 1 

Traffio  aocountw  due  company 4b0,<88 

Loann  and  bills  receivable 914,245 

Accrued  interest 8k'oiS 

Miscellaneous 5,000 

Cars  under  lease  (oar  trusts) 

Total  assets 81,728,093 

I/iabilUies— 

Common  stock oo,iia,ys.j 

Preferred  stock 5,000 

Consol.  i  st  mort.  5  p  o.  bonds....        ------- 

Refunding  4  p.  o.  bonds 15,437,000 

Interest  due  andaooiued 211,167 

Bundry  accounts  due  by  company.      467,304 
Traffic  accounts  due  by  company.       125  636 

Wages  for  month  of  mne 140,4^1 

Loans  and  bills  payable 3,075,000 

Bal.  under  car  trust  agreements..      ,---•      • 
Froiii  and  loss 4,152,512 


1899. 

$ 

70.872,017 

7,406,it>7 

155,841 

16-1,915 

7*8,262 

502,894 

869,747 

9b,333 

5,000 


796,796 
399,910 

1898. 

$ 

70,10J,773 

3,450.3ii0 

1  0,272 

230,111 

29-.261 

525,407 

840  485 

8,810 

5.00O 

17,500 


80,841,575    75,648,91b 


58,113,983 
5,000 


15,437,000 
213,247 
40.. 925 
117,576 
137.448 
3,150,000 


58,113,983 

5,000 

5,600,000 

8,375,000 

154,513 

269,603 

77,19 
124  9  4 
300  000 
17.500 
2,6i  1,173 


3,264,396 
80,841,575    75.648,919 


Total  liabilities 81,728,093 

-V.71.  p.  285,  288. 

Metropolitan  Street  Railway  (New  York). 

(Statement  for  the  year  ending  June  30, 1900. J 
The  results  for  the  late  fiscal  year  compare  with  previous 
years  as  follows: 


1899-C0. 


1897-98. 


1898-99 
$ 

Gross  earningB 14,721,550  13,158,630  10,730,474 

Operating  expenses 7,104,607     6,408,711     6,bV;0,484 


1896-97. 

* 
8,88J,S03 
4,810,235 


Net  earnings 7,616,943 

Other  income 351,985 


6,749,919 

306,893 


5,109,990 
345,546 


4.078,568 
5i5.fc03 


Total  net  inoome. 
Did' ct— 
Intel  ebt  on  bonds. . . . 

Taxes .--• 

Rentals,  eto 


7,968,9^8 
4,608.768 


7,116,812 
4,477,757 


5,455,536    4,594,371 

(     470,000 

3,609,966?     513,449 

(2,171,801 


Total... 4,608,768 

Balance,    surplus     for  „„„,„ 

divld.  ndB 3,860,160 

Dividends 8,145,891 


4,477,757     3,t09,9o6    3.155,250 


2,639,055 
2,471,675 


1,845,570 
1,600,000 


1,439,121 
1,200,000 


The  results  as  above  for  the  last  two  fiscal  years  were  de- 
rived from  operating  the  same  amount  of  track,  namely  217 
miles,  of  which  113  miles  are  still  operated  with  horses. 

GENERAL  BALANCE  SHEET  JUNE  30. 

Assets-                                           1900.  1899.                  1898. 

Road  and  equipment $35,682,168  $35,255,379  $33,951,792 

Stocks  &  bonds  of  oth.  corpor'ns.   21,*- 44,457  14,160,-72    1->,317,472 

Due  from  leased  lines  acct.  imp't     2,776,064  3,27«.064 

Acorued  interest 221,421 

supplies  on  hand 103,778        

Open  accounts,  eto 327.484  267,467 

Construction,  eto 18.06°, 360  14,312,401 

Cashonhand 12,489,276  737,065 


1,500,799 

'25*i",928 

258,728 

8,420,388 

2,399,080 


Total $91,091,587  $68,250,369  $62,100,182 

Liabilities— 
Capital  stock $44,960.9^0  $39. 9^8,5f>0  $30,000,000 


Funded  debt 21,750,000 

Bills  payable 8,756,736 

Interest  due  and  accrued 401,274 

dividends  and  rentals  accrued..     1,40J,645 

Open  accounts 3  4,280 

3d  Av.  RR.,  lessor,  constr.  acct..  11,419,8 13 
Profit  and  loss,  surplus 2,019,919 


21,750  000 

2.406,7  s6 

4"  I  274 

1,290,541 

637,668 


21,  50,000 

1,150,000 

297,108 

937.641 

327,166 


1,805.650      1.638.267 


Total 

-V.  71,  p.  492,  288. 


.$91,091,587  $68,230,369  $62,100,182 


Wheeling  &  Lake  Erie  Railroad. 

(Report  for  year  ended  June  30,  1900.  J 
The  report  signed  by  Chairman  Myron  T.  Herrick  and 
President  Robert  Blickensderfer  Says  in  substance: 

Lines  Acauired  —On  May  1, 1899,  the  purchasing  committee  under 
the  plan  of'reorganiz  >tion  delivered  to  the  company  that  part  of  the 
line  now  known  a«  the  Toledo  Division  (248  m  miles,  being  the  old 
Wheeling  &  Lake  Erie  Railway).  On  Aug.  15  the  Cleveland  Division 
(173-7  miles),  including  the  Cleveland  Belt  &  Terminal  RR.,  the  llDe 
from  Cleveland  to  Coshocton,  the  Sherrodsville  branch  and  the  Can- 
ton &  Waynesburg  RR.,  was  taken  over,  and  on  July  i ,  1900.  the  Cos- 
hocton  &  Southern  aiid  the  Zanesville  terminal  of  the  Cleveland  can- 
ton &  Southern  (these  aggregating  28-9  miles),  having  been  acquired 
by  purchase,  were  added  to  the  Cleveland  Division.  In  addition  to 
tiiese  properties,  the  company  operates  two  short  lines  to  coal 
properties,  known  as  the  Canton  &  Wooster  RR.  and  the  Masslllon 
RR.;  also  the  Cbagrln  Falls  branch  (8  miles)  whion  la  being  operated 
under  contract  wit*!  Its  receiver. 

Improvtments.— During  the  year  a  considerable  sum  of  money  has 
been  expended  in  Improving  the  property,  more  particularly  in  the 
reduction  of  grades  from  Va'ley  Junction  to  Navarre  and  from 
Masslllon  to  Orrville;  also  in  the  ereotion  of  several  new  steel  bridges 
and  the  laying  of  4,500  tons  of  new  steel  rail.  In  addition  to  these 
and  other  improvements,  10  new  consolidated  freight  locomotives, 
250  box  cars  of  60  000  l  ounds  capacity,  800  gondolas  of  50,000 
pounds  capacity,  6  passenger  coaches,  3  combination  passenger  and 
baggage  cars  and  3  parlor  buffet  oars  were  purchased  in  the  early 
part  of  the  year  1900.  A  new  freight  station  has  been  erected  at* 
Cleveland,  and  anumberofnew  industries  hi  ve  been  located  on  the  line 

The  company's  dock  at  Huron  has  been  put  in  good  condition,  and  is 
capable  of  loading  coal  rapi  <!y  by  means  of  a  Brown  hoist  The  dock 
has  a  storage  capacity  of  500  000  tons  of  ore.  The  Toledo  Dook  & 
Coal  Company's  property  at  Toledo  has  been  leased  for  a  series  of 
years  on  favorable  terms.  Our  dook  property  at  Cleveland  Is  good 
and  capable  of  improvement.  We  probably  have  as  good  dook  prop- 
erties on  the  lake  front  as  any  of  our  eouapetitora. 

Refunding.— The*  exchange  of  consolidated  4  per  cent  bends  for  the 
underlyine  bonds  is  progressing  satisfactorily,  and  already  exchanges 
have  been  made  to  an  amount  which  reduces  the  company's  fixed  in- 
terest charge  $28,520  per  year. 

Tee  operations  and  balance  sheet  are  shown  below: 

STATISTICS. 

Total  tonnage  (rev.) . .  3,889,951  |  Passen. carried onem.  16,942,451 

Do          onemile.397,064,645  |  Passen.  per  rain  (No.)  63-85 

Freight  train  miles...  1,116  900  I  Mileage  of  cars  (includ. 

Aver,  train-load  (tons)  355-51 1     mail  and  express)...  2,394,410 

Kev.  per  ton  per  mile..  054  cts.  .  Rev.  per  pass,  permile.  2  -04  ots. 

Rev.  per  train  mile...  1-92  cts.  '  Gross  per  ruileof  road.  $6,789 

Passengers  carried....  845,182  1  Net  per  mile  of  road..  81,945 

Of  the  revenue  freight  (3,889,951  toae),  bituminou3  coal 
furnished  44-10  per  cent;  coke,  ores,  stone,  sand,  etc.,  20  38 
per  c<-n*;;  manufactures,  18  77  per  cent;  products  of  agricul- 
ture, 6-86  per  cent;  lumber,  5-11  p.  c;  balance,  miscellaneous. 

RESULTS  FOR  FISCAL  YEAR  ENDING  JUNE  30,   1900  (avg.  393*26  miles)* 


Freight  (80-46  p.  O... .$2,148,293 


Earnings— 

p.  c) ! 

Passengers  (12  97  p.c).  346, 2b8 

Mail  and  express 53,961 

Other  sources 121,497 


Operating  Expenses— 
Conducting  trans'n  ..$1,134,926 
Maintenance  of  equip..       360,2»& 
Main,  way  &  structures      306,944 
General  expenses 102,837 


Total $2,670,024  Total  (71-3  p.  o.)... $1,901,993 

Netearnlngs $765,031 

Inoome  from  investments  ($26,899)  and  interest  ($13,171)..     40,070 

Total  net  inoome ....$805,101 

Deductions— 

Interest  on  bonds 509.117 

Taxes 80.975 

Interest  and  exchange 8,775 


Total  deductions 

Balaiuce  surplus  forward 

GENERAL  BALANCE  SHEET  JUNE  30,  1900. 


.$598,867 
.$206,234 


Cost  of  road $42,295. «13 

Equipment  owned 2,41 4, 038 

Do         leased 614,803 

In  vest., stocks  &  bonds  46-, '20 
Material  and  supplies,  228,120 
Consol.  1st  mort.  4s  in 
treasury  for  Improve- 
ments, eto 1,000.000 

CaBh 317,952 

Due  from  agents 139,307 

Acoounts  oolleotible..  210,854 
Deposited  to  pay  cou- 
pons   37,150 

Adjust,  interest  in  re- 
funding   13.0C0 

Cash  on  deposit  to  pay 
interest  accrued,  not 

due 108,326 

Insurance 3,b71 

Total $47,845,803 

— V.  71,  p.  493,  391. 


Liabilities — 

First  pref.  stock 

Second  pref.  stock 

Common  stock 

Funded    debt,  Includ. 

$1,000,000    cod  sols 

in  treasury  (oontra). 
Equip,  trust  obliga'ns 

Bills  payable 

Accounts  payable 

Pay-rolls 

luterestdue  on  bonds. 

Trallio  balances 

Sundry  accounts 

Ii  terest  on  bonds  ao- 

crued.  not  due 

Int.  <>n  bills  payable.. 
Taxes  a«  crued. notdue 

Equipment  fund 

Credit  bal.  June  30... 


$3,420,000 
10,210.000 
19,000,000 


13,000  000 

541,039 

474.885 

4=9.202 

172,888 

47,150 

49,5   3 

59,592 

151.642 

2.712 

47,016 

3,620 

206,653 


Total $47,845,603 


September  15,  1900.  J 
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American  Smelting  &  Refining  Company. 

(Report  for  year  ended  April  30,  1900. J 
The  first  annual  report,  covering  the  operations  for  the 
year  ended  April  30,  1900,  shows  :  Earnings,  $4,634,028  ;  re- 
pairs and  betterments,  $415,089,  general  expens-s,  interest 
and  taxes,  $493,978 ;  balance,  net  profits,  $3,524,961,  applied 
as  below : 


— Net  profits- 


Dividends,  Surplust 

5 "64  p.  c.  on  pref.      Balance 
$1,545,053        $1,9:9,908 


'ist  6  Months.  2«0~6  Months.         Total. 
$1,228,943  $2,296,018        $3,524,961 

Of  the  $2,253,000  bonds  of  companies  controlled,  $l,<  05,000 
have  been  paid  since  the  end  of  the  year,  it  having  been  an- 
nounced they  would  be  redeemed  from  surplus  earnings. 

BALANCE  SHEET. 


Liabilities—  $ 

Common  stock t32.POO.00O 

Preferred  7  p  o  stock. 1 32,500,000 
Accounts  and  bills  pay- 
able    4.764,489 

Bonds  outstanding *2,v  53,000 

Surplus  April  30 1,979,908 


Assets —  $ 

Real  estate,  plants,  etc.48,994,499 

Materials  on  hand 11,773,923 

Acoo tints  receivable, 

stocks  and  bonds 3,028,975 

Treasury  stock,  com  ...  5,100,000 
do         do      pref...  5,100,000 

Total 73,997,397  Total 73,937,i97 

*  $1,005,000  since  paid,    t  Of  which  $5,100,000  in  treasury. 
H.  L.  Terrell  was  elected  a  director  to  fill  a  vacancy  of 
several  months'  standing. — V.  70,  p.  947. 

Consolidated  Gas  Co.  of  New  York. 

(Balance  Sheet  of  July  1,  1900. J 
Following  are  the  condensed  balance  sheets  of  July  1, 1900, 
and  Die.  31, 1898,  as  furnished  to  New  York  Stock  Exchange  : 

BALANCE    SHEET. 

July  1,1900  Dec.31,'f8 
Liabilities  -  $  $ 

Capital  stock x54,595,200  39,078,000 

Debenture  bonds. .y6,  89,754) 
Met.Gas  L.  Co.  bds.      (5*4,000  5.  2,105,000 
Bond  and  morlg'e         31,6i»l) 
Aects.payable.etc.  1,185.139  j 
('ons'm'rs' dep'sits      3u7,52fi>     884,138 

Tioaas.eic 2,35b,233) 

Insur'ncefund.etc     451, H98       50B.609 
Surplus 7,918,404    8,172,904 


CONDENSED  TBIAL 

July  I, W00.  Dec.31,'98 
Assets—  $  $ 

Plant,  etc  45,548,076  45,033,782 

Fund  fir  Met.  Gas 
L>k  nt  bonds 624,000 

Cash     Z159.940 

Accte.  receivable.      775.6H0 

Bii's  receivable... 

Mnterla  s,  etc.     .. 

Treasury  8t>  ck 

Stocks  and  bonds 
of  other  cos 26,403,921 


775.6rt0  ( 
1)0,0  Of 
439,651 


628,000 
2,619,424 

790,535 

32H.970 
1,317,940 


Total  assets. ..74,059,254  50,746.651         Total  liabllities.74,059,254  50,746,651 

x  Tb's  amount  is  to  *e  Increased  to  $72,277,100  throueh  the  issue  of  $13.64».- 
800nubsc  ibe  *  f or  oy  the  s  ockholders  at  $150  per  share  and  of  $4,033,i<»<  to  be 
u«ed  on  and  after  s'ep' .  20,  1900.  at  $19o  per  share,  to  rei  Ire  the  $7,6  2  900  de- 
bentures issued  or  issuable  for  the  stock  of  tne  New  Amsterdam  Gas  Co.  oee 
also  "y"  below. 

y  This  $6,58^,754  of  debenture  bonds  inc'udes  $5,112,754  issued  in  pavment  of 
the  common  and  preferred  stock  ot  the  New  Amsterdam  Gas  Co.  The  bon  s 
bo  issued  are  to  be  redeemed  on  and  after  Sept.  20,  mOo  by  the  incredse  of 

z  t'his  amount,  when  $20,473,203,  the  proceeds  of  the  subscriptions  to  136,488 
shares  b..ve  been  paid  in,  will  ne  increased  by  $18,116,967  (being  $20,473,20' 
less  $2,356.2 M,  the  amount  of  "loans  and  bills  payable"),  and  ace  irdinuly  the 
item  of  $2,356,233,  loans,  bills  payable,  e  c  ,  on  the  other  side  of  the  balance 
ah  set  will  disappear  altogether  therefrom.— V.  71,  p.  438,  344. 


GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Anthracite  Coal  Roads.— Strike  Ordered.— At  Indian- 
apolis on  Sept.  12  President  Mitchell  and  Secr<-tary  Wilson 
of  the  United  Mine  Workers  of  America  issued  a  circular 
calling  upon  the  ''officers  and  members  of  the  United  Mine 
Workers  of  America  and  all  other  miners  and  mine  workers  of 
the  anthracite  region  of  Pennsylvania"  •**  "to  cease  work  on 
and  after  Monday,  Sept.  17,  1890,  and  remain  away  from  the 
various  collieries,  strippings  and  breakers  until  the  demands 
of  the  Haztaton  Convention  have  been  acceded  to  by  the  coal 
companies." 

The  demands  of  the  Hazleton  Convention,  as  formulated  at 
the  meeting  held  Aug.  27,  include  the  following  : 

Abolition  of  the  company  stores ;  reduction  in  the  price  of  powder 
to  $1  50  a  beg;  abolition  of  company  doctors;  semi-monthly  payment 
of  wages ;  abolition  of  the  sliding  scale ;  wages  paid  in  cash ;  2,240 
pounds  to  the  ton;  an  advance  of  20  per  cent  In  wages  less  than  $1  50 
and  not  exceeding  $1  75  a  day ;  that  all  classes  of  day  labor  now  re 
oeiving  $1  50  and  not  exceeding  $1  75  shall  receive  lt>  per  cet.t  over 
present  wages ;  that  all  day  labor  now  reoeiving  *1  75  shall  be  ad- 
vanced 10  per  cent ;  that  no  miner  shall  have  at  any  time  more  than 
one  breast,  gang  or  other  class  of  work,  and  shall  get  only  his  legal 
ebare  of  oars. 

Tne  men  employed  in  the  anthracite  fields  of  Prnnsylvania 
are  said  to  number  about  142  000,  of  whom  91,000  are  em- 
ployed inside  and  51,000  are  employed  outside  of  the  mires. 
Of  the  entire  number  the  miners  claim  80  per  cent  are  union 
men ;  but  the  officials  of  the  anthracite  companies  assert 
that  only  a  small  percentage  of  the  men  are  likely  to  strike. 
The  closing  of  the  mines,  it  is  claimed  by  some,  would  reduce 
the  regular  coal  production  about  74  per  cent,  povided  the 
Reading  Coal  &  Iron  Company's  production  of  20*5  p=r  cent 
of  the  total  output  is  not  cut  off. 

The  executive  officers  of  all  the  coal  mining  companies  are 
unanimous  in  declaring  that  they  will  rective  committees  of 
their  own  employes  whenever  they  have  any  grievances  to 
make  known,  but  that  they  will  not  recognize  outside  inter- 
ference in  any  manner.  Especially  at  the  present  time  they 
will  not  recognize  the  right  of  any  organization  subject  to 
outside  influence  to  dictate  the  policy  under  which  they  will 
conduct  the  business  of  operating  their  mines.  No  demands, 
it  is  said,  have  been  made  or  grievances  prcS9nted  by  the  em- 
ployes of  the  several  companies  to  their  employers.— V.  69, 
p.  1102. 

Atlantic  &  Danville  Ry.— Listed.—  The  New  York  Stock 
Exchange  has  listed  the  Atlantic  &  Danville  Ry.  $3,175,000 
first  mortgage  4  per  cent  gold  bonds  of  1918.— V.  71,  p.  181. 


Baltimore  &  Ohio  RR. — Washington  Branch.— The  com- 
pany has  filed  an  answer  to  the  suit  of  the  8tate  of  Maryland 
to  enforce  the  payment  of  dividends  on  the  stock  of  the  Wash- 
ington Branch  RR,  Co.  and  for  the  distribution  of  $914,7Q7 
claimed  to  be  due  to  the  stockholders.  The  company  states 
that  whatever  surplus  there  is  resulting  from  operations  is 
being  held  to  pay  for  the  company's  share  of  the  terminal 
improvements  at  Washington,  D.  C.  The  total  estimated 
cost  of  these  terminals  is  $5,599,4'  8,  of  which  the  United 
States  and  the  District  of  Columbia  will  pay  $1,500  000.  The 
Washington  Branch  Co.  under  its  charter  is  not  permitted  to 
increase  its  bonded  indebtedness. — V.  71,  p.  340,  287. 

Birmingham  Alabama  &  Georgia  RR.— Kelly  Estate  Not 
Interested.— The  representative  of  the  K^lly  estate  at  5 
Beekman  St.  states  that  Edward  and  James  H.  Kelly,  whose 
names  were  mentioned  last  week  as  incorporators  of  this 
companv,  have  no  knowledge  of  the  enterprise.  The  East  & 
West  RR.  is  entirely  owned  by  the  Kelly  estate  aad  has  no 
securities  in  the  hands  of  the  public.  —V.  71,  p.  491. 

Central  New  England  Ry.— Earnings.—  The  earnings  for 
the  fiscal  year  ending  Jnne  30  were: 

Tear—        Oross.  Net.      Other  income.    Charges.     Bat.,  def. 

1899-I900..$695,646         $137,670         $8,447         $150,920         $4,803 
— V.  70,  p.  1194. 

Cincinnati  Georgetown  &  Portsmouth.  RR.— New  Mort- 
gage.— The  companv  has  filed  a  mortgage  to  the  Union  Sw- 
ings Bans  &  Trust  Company  of  Cincinnati,  as  trustee,  to  se- 
cure $5UO,000  4  per  cent  bonds  of  $1,000  each,  dated  Jan. 
1,  1900,  and  payable  Jan.  1,  1950.  The  nev  loan,  it  is  under- 
stood, provides  for  the  retirement  of  the  $252,000  first  mort- 
gage 6s  due  next  April,  and  for  the  extension  of  the  railroad 
through  Clermont,  Brown  and  Adams  counties  to  the  city  of 
Portsmouth,  O  Tne  mortgage  covers  all  the  real  estate  and 
personal  property  of  the  railroad  company. — V.  70,  p.  739. 

Chicago  Burlington  &  (J  nine  v  RR.— To  Purchase  Leased 
Lines  —Tne  stockholders  will  vote  at  the  annual  meeting  on 
Nov.  7  on  the  question  of  purchasing  a  number  of  lines 
in  Iowa  and  Missouri,  now  held  under  lease. — V.  71,  p.  491. 

Cincinnati  Street  Ry.— Galled  Bonds.— Bonds  Nos,  151  to 
200,  inclusive  ($1,000  each),  issued  by  the  Mt.  Adams  &  Eden 
Park  Inclined  Railway  Co.,  have  been  called  for  redemption 
Oct.  1.— V.  71,  p.  181. 

Columbas  Railway.— Ca lied  Bonds. — Twenty  Columbus 
Consolidated  Street  RR.  first  mortgage  5  per  cent  gold 
bonds,  dated  July  1,  1889,  have  been  drawn  by  lot,  and  will 
be  paid  at  the  Central  Trust  Co.  on  or  after  Jan.  1,  1901,  at 
110  per  cent,  together  with  the  coupons  maturing  Jan.  1, 
1901  ($1,125  per  bond).-V~.  69,  p.  743. 

Dakota  Nebraska  &  Southern  RR.— Proponed  Road, — 
This  company,  we  are  informed,  proposes  to  construct  a  line 
extending  from  Grand  Island,  Neb.,  to  Aberdeen,  S.  Dak., 
with  branches,  aggregating  in  all  about  6u0  miles.  Prelimin- 
ary construction  work,  it  is  stated,  is  now  progressing,  and 
rights  of  way  are  being  secured.  The  securities  intended  to 
be  issued  are:  Stock,  $12,000,000,  aU  of  one  kind,  in  $100 
scares,  and  $13,5  '0,000  five  per  cent  50-year  gold  bonds 
($1,000  each),  due  Jan.  1,  1951.  Of  the  b  jnds,  $1,509,000  will 
represent  the  cost  of  a  bridge  across  the  Missouri  River  at 
Pierre,  S.  D.  The  President  is  John  H.  Bowman;  Secretary, 
John  T.  Dailey;  Treasurer,  Jonas  A.  Johnson;  General 
Counsel,  James  M.  Kerr.     Office,  Bee  Building,  Omaha,  Neb. 

Fitchburg  RR.— Lease  Ratified.— The  stockholders  yester- 
day ratified  the  lease  (  f  the  road  to  the  Boston  &  Maine  by  a 
vote  of  95,623  against  227.— V.  71,  p.  338,  341. 

Forty-Second  Street  Manhattanville  &  St.  Nicholas  Ave- 
nue RR.  of  New  York  City. — Purchase  of  Minority  stock. — 
The  minority  stock,  which  amounts  to  about  $3^8  9  JO,  the 
entire  issue  being  $2,500,000,  is  being  purchased  for  the  Met- 
ropolitan Street  Ry.  Co.  by  the  City  Trust  Co.  at  $75  per  $100 
share,  less  20  cents  expenses.  The  majority  srock  is  pledged 
as  part  security  for  the  new  bonds  of  the  Third  Avenue  RR. 
— see  page  62  of  Street  Railway  Supplement. — V.  70,  p. 
1291. 

Houghton  County  (Mich.)  Street  Ry.— Mortgage,  Etc. — 
The  stockholders  have  voted  to  increase  the  capital  stock 
from  $25,000  to  $750,000,  and  have  authorized  a  m->rts;age  for 
$750,000.    Construction  is  making  fair  progress.    Officers  are: 

F.  J.  Bawden  of  Houghton,  Mioh.,  President;  William  O.  Chapman, 
Boston,  Vice-President;  W.  Cameron  Forbes,  Boston,  Treasurer,  and 
Elict  Wadsworth,  Boston,  Secretary. 

Illinois  Central  tiR.— Purchase—  New  Bonds.—  At  the  an- 
nual meeting  on  Sept.  26  the  stockholders  will  vote  on  the 
following  propositions : 

a.  To  purchase  the  line  of  railway  lately  belonging  to  the  St.  Louis 
Peoria  <te  Northern  Railway  Co.  and  row  iu  the  possession  of  the 
Illinois  Central,  extending  from  Springfield,  111.,  to  East  St.  Louis. 

b.  To  issue  thernon  3  per  cent  mortgage  «old  bonds,  payable  in  1951, 
to  an  amount  not  to  exceed  $4,000,000,  for  the  purohase  of  said  prop- 
erty and  to  provide  for  additions  thereto  and  improvements  and  bet- 
terments of  the  same.— V.  71,  p.  492,  287. 

Jackson  (  tf  ich.)  Street  Ry.— Sold.—  This  property  was  sold 
on  S'pt.  13.  at  Commissioner's  sale,  for  $155,000,  to  Wm.  A. 
BjJand  of  New  York. 

Kansas  City  Mexico  &  Orient  RR.— Directors.— Robert  H. 
Law,  a  Chicago  capitalist,  and  William  H.  Baker,  Vice- 
President  and  General  Manager  of  the  Postal  Telegraph 
Cable  Co.,  have  been  elected  members  of  the  board  of  di- 
rectors.— V,  71,  p.  29. 
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Lake  Shore   &   Michigan   Southern    Ry.- Quarterly.  - 
Earnings  for  the  quarter  and  the  six  months  endiog  Jane  30  : 
3mosend'g.  Gross  Net  Other        Interest,    Balance, 

June  30—         earnings.      earnings,     income.      taxes,  etc.     sjirpius. 

1900       $H.307,163    2,453,504      S8.785        913.875    l.«K5^4 

1809        . ....  ■     5.665,050    1,857,695      72,660        957,660       972,695 

1QOoT'!?~...  $12,728,382    5,044,729    143.787    1,858,787    3,334,729 
1899       ! .......    11,0C5|182    3.800.949    124,705    1,894.705    2,030,949 

-V.  70,  p.  1291. 

Metropolitan  Street  Ry.  (New  York  CItj).— Quarterly.— 
Earnings  for  the  quarter  ending  Judo  30  were: 
3  mos  end.       Gross  Net  Other         Interest,       Balance, 

June  30—      earnings.       earnings.       income.       taxes,  etc.     jurplus. 

1900. $3,849,354  $2,023,664   *79,245   $1,175,400  $927,509 

18U9.! ...■■■   31665,946   1,900,275   77,768   1,125,657   852.386 

The  earnings  for  the  year  ending  June  30  are  given  on  a 
preceding  page  under  "  Annual  Reports."— V.  71,  p.  492,  288. 

Missouri  Kansas  &  Texas  Ry.— Rep  or  t—  The  report  for 
the  year  ending  June  30,  1900,  which  will  be  cited  at  length 
another  week,  shows : 

Mile-  Gross  Net  Interest        Balance., 

Yen-—  aae.       earnings.        earnings.      <£  Rentals.       surplus. 

1899-00 2.VJ18    $12,626,5)2    $3,«61.042     $3,453,385    $407,657 

1898-99        ...2,200       11,930. 'J  31       3,917,506       3,430,410       487.096 
-V.  71,  p.  339,  236. 

Mohawk  &  Malone  Ry.— Listed.— The  New  York  Stock 
Exchange  has  listed  the  $3,900,000  5  Jper  cent  income  mort- 
gage bonds  of  1992.— V.  71,  p.  437. 

Nashville  Chattanooga  &  St.  Louis  Ry.— Lease  Approved. 
—The  stockholders  at  Nashville  on  Sept  12  ratified  the  lease 
of  the  Paducah  &  Memphis  Division  of  the  Louisville  & 
Nashville  by  more  than  a  two- thirds  vote.  The  lease  rune 
for  99  years  from  Dc  c.  14,  1895.  E.  B.  Wesley  of  New  York 
has  been  elected  a  director  to  succeed  E.  L.  Jordan,  deceased. 
and  Major  J.  W.  Thomas  has  been  re-elected  President.— V. 
71,  p.  286. 

Norfolk  (Va.)  &  Atlantic  Terminal  Co.— Line  Formally 
Opened.— This  new  electric  railway  from  Norfolk  to  Se wall's 
PoiDt  was  formally  opened  for  business  on  Sept.  8.  Spe 
Street  Railway  Supplement,  page  64.— V.  71,  p.  492. 

Northampton  &  Amherst  Street  Ry.— Mortgage.— The 
company  has  made  a  mortgage  to  the  Old  Colony  Trust  Co. 
of  Boston,  as  trustee,  to  secure  $300,000  bonds,  present  issue, 
$75,000. 

Northern  Pacific  RR.— Objection  to  St.  Paul  &  Duluth 
Sale  Withdrawn.— A  press  dispatch  from  St.  Paul  states  that 
the  State  Railroad  &  Warehouse  Commission  has  withdrawn 
all  objections  to  the  operation  of  the  St.  Paul  &  Duluth  RR. 
by  the  Northern  Pacific  Company.— V.  71,  p.  236,  342. 

Panama  RR.— Subsidy  Bonds  Called.— One  hundred  and 
thirty  six  ($136,000)  sinking  fund  6  per  cent  subsidy  bonds 
have  been  drawn  by  lot  and  will  be  paid  at  par  at  the  office 
of  the  comiany  on  Nov.  1.  The  numbers  of  these  were  given 
on  page  viii  of  advertisements  in  la9t  week's  Chronicle. — V. 
71,  p.  492. 

Portsmouth  River  Front  Ry.— Lease.—  See  Portsmouth 
Street  Ry.  below.— V.  71,  p.  288. 

Portsmouth  (Va.)  Street  Ry.— Lease.— A  press  dispatch 
from  Portsmouth  sa\  s  that  this  company,  owned  and  con- 
trolled by  Philadelphia  capitalists  and  of  which  H.  G.  Wil- 
liams of  that  city  is  President,  has  "leased  the  existing  lines 
and  those  to  be  constructed  by  the  River  Front  RR.  Co.  c  f 
this  city.  Under  the  terms  of  the  lease  the  River  Front  RR. 
Co.  reserves  the  right  to  operate  exclusively  the  steam  loco- 
motive service  over  the  lice  conveyed,  and  also  to  fix  the 
tolls  for  service  by  the  lessee  and  which  are  to  be  collected 
by  the  le  ssee.  In  return  the  River  Front  Company  binds 
itself  to  construct  such  extensions  and  improvements,  in 
eluding  double-tracking,  as  the  lessee  may  find  necessary 
for  the  proper  operation  of  the  line."  The  new  line  to  GK1- 
merton,  about  seven- tenths  of  a  mile,  it  is  stated  will  be 
built  at  once  and  operated  by  the  lessee.  (See  also  Ports- 
mouth River  Front  Ry.,  V  71,  p.  268;  V.  71,  p.  313,  183.). 

Quincy  Omaha  &  Kansas  City  Ry.— Interest.— Checks 
for  interest  due  on  Sept.  12,  1900,  on  the  Guaranty  Trust 
Co. 'a  certificates  of  deposit  for  non-preferred  bonds  were 
mailed  to  the  holders  of  record  Sept.  12.— V.  71,  p.  288. 

Santa  Fe  &  Grand  Canyon  RR.— Receiver.— At  Prescott, 
Ariz.,  on  Aug.  28,  Judge  S!oan  appointed  E.   D.  Gage  of 
Prescott  receiver  of  this  property.   The  operation  of  the  road 
is  suspended  pendiDg  a  report  by  the  receiver  as  to  the  possi 
bility  of  operating  the  line  without  loss.— V.  70,  p.  329. 

Seaboard  Air  Line  Ry.— Equipment  Trust.— The  compary 
has  purchased  2,100  freight  cars  through  Blair  &  Co.  at  a  cost 
of  $1,354,000.  A  cash  payment  of  15  per  cent  is  made,  and 
for  the  balance  the  company  issues  its  five  per  cent  equip 
ment  notes,  payable  in  $50,000  quarterly  instalments.— V.  71, 
p.  891,  348. 

Schenectady  Railway.— Albany  Line.— The  company  is 
proposing  to  build  a  line  connecting  its  system  with  the 
United  Railway  of  Albany,  and  a  contest  has  arisen  with  the 
new  Albany  &  Schenectady  Traction  Co.  (see  V.  71,  p.  390) 
as  to  which  shall  have  the  franchise.— V.  67,  p.  321. 

Toledo  St  Louis  &  Kansas  City  RR.— Third  Instalment. 

The  third  instalment  due  on  the  preferred  and  common 

stocks,  viz  ,  $5  a  share  on  the  preferred  and  $3  per  share  on 
the  common,  is  called  for  pavment  at  the  Central  Trust  Co., 
54  Wall  St.,  on  or  before  Sept.  25,  1900.— V.  71,  p.  438,  287. 


Toledo  St.  Louis  &  Western  Ry.— See  Toledo  St.  Louis  & 
Kansas  City  RR.  above.— V.  71,  p.  438,  343. 

United  Traction  Co.  of  Albany,  Etc.— Earnings.—  The 
earnings  f >  r  the  six  months  from  Jan.  1 ,  when  the  opera- 
tions of  the  consolidated  company  began,  to  June  30,  1900: 

6  mos.     Gross.  Net.        Oth.  inc.    Charges.      Dividends.     Surplus. 

1900  .$638,063    $215,217    $4,106    $117,fc64    (li4)*£0,000    $51,459 
—V.  71,  p.  343. 

Wajcross  Air  Line  RR. — New  Bonds.— The  company  has 
made  a  mortgage  to  the  Farmers'  Loan  &  Trust  Co.  of  New 
York,  as  trustee,  to  secure  $1,400,000  twertv  year  first 
mortgage  5  per  cent  gold  bonds,  due  Julv  1,  1920,  including 
$150,000  bonds  having  a  "prior  lien  in  security  and  payment 
of  both  principal  and  interest,"  the  company  reserving  as  to 
the  la'ter  the  right  to  call  the  same  after  five  years  at  110 
par  cent  and  accrued  interest,  and  issue  a  like  amount  of 
honds  having  no  prior  lien  in  their  place  ur  der  the  mortgage. 
Of  the  bonds  $500,000  (including  the  $150,000  prior  liens) 
have  been  issued,  and  the  balance  can  only  be  issued  at  the 
rate  of  $5,000  per  mile  of  completed  line  above  70  miles.  Of 
the  $1,000,000  capital  stock,  $504,000  has  been  iseu-  d. 

The  road  extends  from  Waycross,  Ga.,  to  Vickers,  of 
which  9  miles  were  completed  on  Aug.  31.  and  20  miles  ad- 
ditional from  Vickers  to  Fitzgerald  are  to  be  completed  in 
Dec,  1900.  Extensions  are  also  projected  from  the  last- 
named  place  to  Macon,  Ga  ,  91  miles,  and  from  Waycross  to 
the  Atlantic  coast,  at  Brunswick  or  St.  Mary's,  or  both, 
about  85  mile?,  making  in  all  about  250  miles.  The  Presi- 
dent is  Capr.  W.  G.  Raoul,  also  President  of  the  Mexican 
National  RR  :  Sec,  W.  B.  Alberteon;  Treas.,  J.  E.  Wadley; 
Vice-Pres.  and  Gen.  Mgr.,  Geo.  V.  Wadley. 

Western  New  York  &  Pennsylvania  Ry. — Lease  Ratified. 
— The  stockholders  on  Thursday  ratified  the  lease  of  the 
property  to  the  Pennsylvania  RR  Co.— V.  71,  p.  339,  343. 

York  County  Traction  Co  — Moytgaoe— A  copy  of  the  i  om- 
pauy's  mortgage  at  hand  shows  that  capital  stock  cf 
the  constituent  companies  in  the  amounts  indicated  below 
is  owned  and  pledged  with  the  Real  Estate  Trust  Co.  of 
Philadelphia  as  security  for  the  new  loan. 

, —  Capital  stock. — ,  Par  of          Shares 

Authorised.  Issued,   shares.          pledged 

York  Lieht  Heat  &  Power $350,000    $350,<»00    $10  20,000 

York  Street  Railway 200.000  16P,^00      50                  2,220 

York  &  Dover  Eleo.  Ry 50,000  16,000      50<10%pd)    320 

York  &  Dallastown  Eleo.  Ry..     60.000  12,000      50<10%pd)    240 

York  &  Manchester  El.  Ry....     50,000  12,(00      50  (10%  pd)    240 

York  &  Wrightsville  Ry 75,000  22,400      50(lO%pd)    448 

York  Steam  Heating  Co 1,000  1,000      10                      67 

JVot.—Tbe  Tork  Light  Heat  &  Power  Co.  owns  $182,630  of  the  $183,H0  stook 
of  the  Wdlson  Electric  Light  Co.  of  York,  Pa.  (authorize!  capital,  $2  0,000; 
par  of  shares.  $10)  and  $25.8«0  of  the  $26,s?l0  stock  of  the  Westinghouse  Elec- 
tric Light  &  Power  Co.  of  York,  Pa.  (authorized  capital,  $50,000 ;  par  of  shares. 
$i0;. 

"Also,  all  the  additional  shares  of  the  capital  stock  and 
all  bonds  of  the  said  above-named  corporations,  or  any  of 
them,  which  may  hereafter  be  purchased  or  acquired,"  as  S9t 
forth  in  the  mortgage.  The  total  authorized  issue  under  the 
new  mortgage  is  limited  to  $1,500,000.  but  of  this  $500,000  is 
reserved  in  trust  for  extensions,  betterments  and  equipment. 
The  remaining  $1,000,000  bonds  are  issuable  as  follows: 

In  exchange  $  for  $  for  York  Light  Heat  &  Power  Co.  1st  M, 

5s  of  1889.  due  June  1,  1929 $302,000 

York  Street  Ry.  1st  M.  5s,  due  Jan.  1,  1926,  but  subjeot  to 

oall  for  redemption  Jan.  J,  1906 If  0,000 

York  Street  Ry.  stock 166,000 

Against  other   shares  pledged  as  above,  and   $800   other 

stock  and  bond  242,000 

To   purchase   of   additional   shares   of  York  Light,  Heat  & 

Power  Co.  and  for  other  lawful  purposes 140,000 

-See  also  V.  71,  p.  343. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Agricultural  Chemical  Co.— Report. — The 
company  reports  for  the  six  months  ended  June  30,  ISiOO: 
Total  tarninge,  $1,179,199;  from  which  reserved  for  renewals, 
bad  debts,  repairs,  allowances  of  all  kinds,  etc,  $339,879;  net 
earnings,  $939,320;  previous  surplus,  $10,699;  balance  undi- 
vided profits  June  30,  1900,  $380,019.  -V.  70,  p.  585. 

American  Cotton  (Round  Bale)  Co.— Statu*.—  The  fol- 
lowing statement  has  b^en  revissd  for  the  Chronicle: 

On  Aug.l  ,1 900,  the  company  was  free  from  deb  t,  and  had  nearly  $300,- 
000  cash  and  about  $600,000  bills  receivable  (equivalent  to  cash  in  a 
few  days).  The  oompany  owns  the  Walburn-Swenson  Machine  plant 
in  Chicago,  valued  at  about  $400,000,  at  which  plant  all  the  machines 
are  manufactured.  The  company's  olants  and  machines  located  in 
the  South  are  valued  at  $1,500,000,  besides  whloh  It  has  sundry  other 
assets.  Its  patents  are  valued  at  between  $4, c 00,000  and  jt5.OOO.0OO. 
The  oompany  will  have  this  year  700  presses  in  operation,  as  against 
40o  last  year.  Its  production  last  year  with  400  machines  amounted 
to  400,1 00  "round  lap"  bales. 

The  $3,000,000  of  preferred  stock  is  resolving  dividends  at 
the  rate  of  8  per  ceat  per  annum.  Common  stock  is  $4,000,- 
000;  no  bonds.    John  E.  Searles  is  President.— V.  70,  p.  793. 

Asphalt  Co.  of  America. — Terms  of  Exchange.— Sea  Na- 
tional Asphalt  Co.  below.— V.  71,  p.  438,  344. 

Colorado  Fuel  &  Iron  Co.— Dividend.— The  company  has 
declared  a  dividend  of  8  psr  cent  on  its  preferred  stock  for 
the  fiscal  veac  ended  June  80,  1899,  payable  Ojt.  10  to  stock 
of  record  Sept.  20.  This  leaves  onlv  8  per  cent  in  dividends 
overdue  on  the  preferred  stock.— V.  71,  p.  289. 

Consolidated  Gas  Co.  of  New  York.— New  Stock.—  The 
company's  authorized  capital  stock,  of  which  $54,595,200  is 
outstanding,  was  recently  increased  to  $80,000,000.  Of  the 
new  issue  $13,648,800  was  subscribed  for  at  $150  per  share  by 
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the  company's  shareholders,  and  this  amount  under  au- 
thority of  the  Stock  List  Committee  will,  so  far  as  issued,  be 
added  on  Oct.  2  to  the  amount  already  dealt  in  on  the  New 
York  Stock  Exchange.  A  further  amount  not  exceeding 
$4, 033, ICO.  is  issuable  at  $190  per  share  in  exchange  for  the 
$7,'662,'90O  debentures  issued  or  issuable  under  agreement  of 
May  Inst  to  retire  the  entire  capital  stock  of  the  New  Amster 
dam  Gas  Co.  Over  80  per  cent  of  the  New  Amsterdam 
stock  has  so  far  been  acquired,  and  on  account  of  the  same 
$6,436,698  debentures  have  been  issued.  These  debentures 
are  subject  to  call  at  par,  without  intt  rest,  at  any  time  prior 
to  Dec.  1,  1900,  in  exchange  for  capital  stock  of  the  Consoli 
dated  Gas  Co.  at  the  rate  of  $190  per  share.  la  pursuance  of 
this  right  the  company  has  called  for  payment  the  said  deben- 
tures on  and  after  Sept.  20,  1900,  and  the  New  York  Stock 
Exchange  has  authorized  the  listing  of  such  additioral  stock 
as  shall  be  issued  in  making  the  exchange.  The  amount  of 
capital  stock  listed,  including  such  additional  issues,  it  is 
provided,  shall  not  exceed  in  the  aggregate  $72,277,100.  The 
balance  sheet  of  July  1, 1900,  is  on  page  543.  The  debentures 
should  be  presented  at  the  olice,  No.  4  Irving  place,  on 
Sept.  20— V.  71,  p.  438, 344. 

Cuban  Steel  Ore  Co.— Option.— See  Pennsylvania  Steel  Co. 
below.- V.  71,  p.  392. 

Distilling  Company  of  America.— See  page  557. 

Industrial  Companies.— Results  to  Underwriters.—  The 
following  tables,  which  appeared  first  in  the  "  Journal 
of  Commerce  and  Commercial  Bulletin,"  have  been  revised 
for  the  Chronicle  by  the  original  compiler.  Table  A  includes 
the  industrials  whose  underwriting  has  proved  profitable, 
and  Table  B  those  which  have  resulted  in  a  loss  to  the  under- 
writers. In  the  case  of  each  company  is  shown  (1)  the 
amount  of  common  stock  given  to  the  underwriters  as  bonus 
with  each  $100  of  preferred  stock  or  bonds  in  return  for  $100 
in  cash ;  (2)  the  present  price  bid  for  the  company's  shares  or 
bonds;  (3)  the  aggregate  value  on  this  basis  of  $100  preferred 
or  bonds  and  $100  common  stock;  (4)  the  resulting  profit  or 
loss  to  the  underwriter  : 


(A)  PEOFITABLEJTO  UNDERWRITING  SYNDICATE 

Bonus  of 
common 
Stock      with  $100 


pr 


Company.  aulhoriztd. 

Amer.  Smelt.  A  Refining.. $3 2. 500,<  00 

Preferred 32.5(0,000 

Amer.  Tin  Plate  Co 30,000.000 

Preferred 20  000,000 

American  Chicle  Co 6.000,000 

Preferred 3  000.000 

Continental  Tobacco  Co. . .  50.000,000 

Preferred 50,000,000 

International  Sliver 11.000.000 

Preferred 9,000,000 

Bonds 5,000  000 

National  Biscuit  Co 30,000,000 

Preferred 26,000,000 

National  Steel 32,000,000 

Preferred 28,000,000 

National  Salt 7,000  0  O 

Preferred 6,<  00.000 

National  Tube 40.000,000 

Preferred 40,000.000 

Pressed  Steel  Car 12,  00,000 

Preferred 12,'  00,0<>0 

Rubber  GoodB  Mfg.  Co....  25,000,000 

Preferred 25,000,000 

Royal  Baking  Powder 10,000,00  0  \  a  1,7®'™ 

Sloes  -Sheffield 10,000.000        "b 

Preferred 10,000.000 

U.  8.  Bobbin  &  Shuttle.bds.  300.000       

Preferred 800,000 

Common 1,200,000 

U.  S.  Rubber  Co 25,000  000 

Preferred 25,000,000 
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100 
"50 

ioo 


100 

ioo 
ioo 

"50 

ioo 

"9*6 


Com-      Points 

bined  profit  to 

bid       under 

pricts.   writer. 


50 
100 


Bid 
Prices 
Sept. 
12. 
36ia 
89% 
27% 
80 
66 
77 
25% 
78H 

338 

35 

Par. 

33^ 

86 

26 

85^2 

39  la 

66 

46 

94 

38% 

71»4 

29 

75  H 

18 

b7 


100 
40 

29k 

92  121*4 


126k 

15  *4 

107% 

7% 

143 

id" 

104 

4" 

383e 

"338 

11912 

1*5  ij 

lllifl 

11** 

105>« 

*5*« 

140 

17*" 

110 

10* 

10414 

1*4 

92ifl 

161* 

85 

*3*% 

140 

2*6" 

2114 


l  $10,oro  common  with  eaoh  $10,000  bonds.    b$122  common  and 


$122  preferred  for  $100. 

(B)  LOBS  TO  UNDERWRITING  SYNDICATE. 

Bonus  of    Bid 
common 
Stock      witli  $100 
Company.  authorized.      pref. 

Amerloan  Steel  Hoop $19,000,000     $100 

Preferred 14,<-00.000 

Amalgamated  Copper  Co.  75,000.000 
American  MaltiDg  Co 15.000,000 

Preferred 15,000,000 

American  Linseed  Co 16,750.000 

Preferred 16,750,' 00 

Amer.  Agrloul.  Chemloal..  20,000.000 

Preferred 20.000,000 

Amer.  Steel  &  Wire  Co. . . .  50,000,000 

Preferred 40,00c  ,000 

Amer.  Car  &  Foundry  Co  .  30.000,000 

Preferred S0,00o,0C0 

American  Woolen  Co 40,000,000 

Preferred 25,00.  ,000 

Consolidated  Rubber  Co..     4.000.000 

Preferred   4.0<  0.000 

Federal  Steel 100.000.OoO 

Preferred 100,Oo<  .000 

Havana  Commercial 12,500,000 

Preferred 7,^00,000 

Internat.  Steam  Pump....  15,000,  00 

Preferred 12,600,000 

Otis  Elevator 6,500.000 

Preferred 4,f0o.000 

Republic  Iron  &  Steel 30,000,000 

Preferred 25,000.000 

Union  Bag  &  Paper 16,000,000 

Preferred 11,000.000 

Virginia  Iron,  C.  4  Coke. .   1 0.C  00,000 

Bonds 10,000,000 


Par. 
50 


75 
"6*6 

"160 

**50 

ib'6 


75 
"7*5 
"50 
ioo 
ioo 


Prices 
Sept. 

12. 
19% 
66Vj 
88  kj 

4kj 
2^i« 

978 
51% 
25 
77  >4 
36*2 
75 
15 
61% 
11% 
63 

5 
32 
34% 
67 

9 
40 
18ifl 
66 
25% 
86 
12 
53  Vj 

11*4 
66 
2 
29 


Com- 
bined 
bid 
prices. 

"86*4 
88I3 

"28** 

'6l»8 

i"c*2*i4 

ill  "a 

"76% 

"7*9% 

"37"" 

i"o'i% 
■49" 

'84*4 

111% 

65 "« 

"77H 

"sT" 


Points 
loss  to 
under- 
writer. 

13% 
llkj 

7414 

2838 

'4* 
*3*" 
23*4 
26ie 
63*' 
2*3*4 
53*4 
20i« 

*i*e 

34*« 

22% 
6*9*' 


d  $100  of  common  and  $100  of  preferred  tor  $90.  e  No  common 
bonus  but  underwriters  paid ;  $25  lor  $100  full-paid  common  stock 
and  $ltO  tor  $100  preferred,    f  $100  common  with  $100  bonds. 


Knickerbocker  Telephone  &  Telegraph  Co.  of  New  York. 

— Mortgage. — The  company  has  made  a  mortgage  to  the 
City  Trust  Co.,  as  trustee,  to  secure  $5,000,000  of  5  per  cent 
50-year  $1,000  gold  bonds,  dated  Sept.  1,  1900.  President 
William  H.  Eckert  is  quoted  as  saying: 

We  are  going  ahead  with  the  work  as  quiokly  as  possible,  bnt  it  will 
probably  take  a  year  to  get  tne  entire  system  in  operation.  Our  lines 
in  Manhattan  are  not  widely  placed  as  yet,  but  In  Queens,  as  far  as 
the  tmnk  Hi- es  are  conoerned,  the  work  Is  almost  complete.  We  will 
go  ahead  with  tbe  work  in  Manhattan  as  quiokly  as  we  can  get  the 
material  we  require.  In  Nassau  also  we  have  laid  many  lines.  We 
are  already  operatlDgour  Broome  St.  and  Twenty-third  St.  exchanges, 
though  with  a  liuiit-a  number  of  subsoribt  rs. 

The  company  is  one  of  those  in  which  tbe  Telephone,  Tele- 
graph &  Cable  Co.  is  interested.— See  V.  70,  p.  1052. 

Long  Beach  Land  Co.— Change  of  Control. — The  company 
has  been  reorganized  with  the  following  directors  : 

President.  John  L.  Young  of  Atlantic  City;  Secretary  and  Treasurer, 
Joseph  Thompson  of  Atlantio  City.  Direotors:  Congressman  John  J. 
Gardner  of  New  Jersey  and  W.  H.  Ford  and  G.  H.  Ford  of  New  York. 

The  new  directors  represent  a  syndicate  which  it  is  un- 
officially reported  has  recently  secnred  an  option  upon  $360,- 
000  first  mortgage  bonds,  held  by  J.  P.  Morgan  &  Co.,  trus- 
tees, covering  the  hotel  and  other  assets  of  the  old  Lorg 
Beach  Improvement  Co.  The  syndicate  has  also  purchased 
for  $25,000  the  beach  itself,  4%  miles  in  length,  from  the 
town  of  Hempstead. 

Lower  Merlon  Gas  Co.— Stock  Increased. — The  stockhold- 
ers on  Sept.  5  voted  to  increase  the  capital  stock  from  4,000 
to  5,(00  shares,  par  value  $50.— V.  71,  p.  137. 

Marion  (0.)  Water  Co.— Receiver.— William  E.  Scofield 
has  been  made  receiver  of  the  company,  on  application  of  the 
Knickerbocker  Trust  Co.,  the  first  mortgage  trustee.— V.  71, 
p.  33. 

National  Asphalt  Co.—  Plan  of  Unwn.—A.  circular,  signed 
by  President  Amzi  L.  Barber  and  Secretary  and  Treasurer 
Arthur  W.  Sewall,  has  been  issued  from  the  office,  No.  11 
Broadway,  giving  the  facts  regarding  the  organizati  n  of 
the  company  and  the  terms  offered  to  holders  of  the  capital 
stock  of  the  A»phalt  Co.  of  America. 

The  National  Company  has  been  organized  under  the  laws 
of  New  Jersey,  and  in  ca^e  this  plan  is  adopted  "has  ex- 
pressly assumed  and  agreed  to  guarantee  and  pay  all  of  the 
obligations  of  the  Asphalt  Company  of  America,  including 
its  $30,000,000  gold  certificates  (see  description,  underlying 
securities,  etc.,  in  V.  70,  p.  993;  V.  69,  p.  337).  The  last- 
named  company  has  no  debts  and  has  issued  no  securities 
except  its  collateral  gold  certificates  and  stock." 

The  sinking  fund  of  the  Asphalt  Co.  of  America  will  be 
increased  to  $300,00)  per  annum,  and  its  collateral  gold  cer- 
ficates  will  be  further  secured,  as  will  be  stated  another  week. 

The  National  Company  is  authorized  to  issue  its  own  se- 
curities as  follows : 

Collateral  gold  5%  50-year  certificates,  to  draw  interest  from  Jan. 
1. 1901,  and  to  be  secured  by  the  deposit  with  the  Equitable  Trust  Co. 
of  Philadelphia,  as  trustee,  without  individual  liability,  of  all  the 
shares  of  the  Asphalt  Company  of  America  (total  issue  $30,000,000, 
20  per  cent  paid  io>  purchased  under  this  agreement.  A  sinking  fund 
of  not  less  than  $50,000  per  year  is  provided.  No  semi  annual  pay- 
ments on  these  certificates  and  no  payments  of  principal  thereof  shall 
be  made  until  all  interest  and  principal  of  the  $30,00  ,000  collateral 
gold  certificates  of  the  Asphalt  Co.  of  America  at  the  time  actually 
matured  shall  have  been  met;  and  "in  case  of  the  liquidation  of  the 
assets  of  the  National  Asphalt  Co..  other  than  shares  of  stock  of  the 
Asphalt  Co.  of  America  deposited  with  the  trustee,  the  principal  and 
semi  annual  payments  of  the  collateral  gold  certificates  of  the  Asphalt 
Co.  of  America  shall  be  paid  pref  erentially.  Total  issue,  $fi,  000, 000 

[All  as  part  consideration  tor  stock  of  Asphalt  Co.  of  America  ] 
Preferred  stock,  6  p.  o.  cumulative,  in  shares  of  $50 

eaoh.  dividends  to  accrue  from  Jan.  1,  1901 $10,000,000 

Of  whioh  as  part  consideration  for  stock  of  Asphalt 
Co.  of  America 4,200,000 

For  the  acquisition  of  additional  properties  described 
below 3,550,000 

To  be  retained  in  treasury  for  future  corporate  pur- 
poses          2,250,000 

Common  stock  (par  of  shares  $50) $12,000,000 

Of  whioh,  toward  purchase  of  stock  of  Asphalt  Co.  of 

America 6,000,000 

For  acquisition  of  properties  described  below 5,100.000 

To  remain  in  treasury 900,000 

Each  $50  share  ($10  paid  in)  of  the  $30,000,000   capital 

stock  of  the  Asphalt  Co.  will  be  exchanged  for  the  following: 

Collateral  5s.  Pref.  stock.  Common  stock. 

$lo  $7,  full  paid.  $10,  full  paid. 

Of  the  new  company's  stock,  $3,550,000  preferred  and  $5,- 
100,000  common  are  to  be  used  to  acquire  control  of  the  fol- 
lowing properties  through  purchase  of  the  amounts  of  their 
common  stock  indicated  below  as  "a(  quired": 

Common  stock.         Other  securities  out. 
Company.  Total.       Acquired.    Pref.  st'k.    1st  M.  bds. 

Pennsylvania  Asphalt  Co.  $250,000     $450,000       None.  None. 

Gllson  Asphaitum  Co 2,375,000    1,400.000    $275,000    a$275,000 

New  Jersey  Mexican  As- 

phaltCo 100,000       100,000       None.  None. 

Manhattan  Trap  Rook  Co.    500,000       500,000       None.  None. 

Also  three  valuable  asphalt  deposits  upon  the  east  shore  of  Lake 
Maraoaibo,  Republlo  of  Venezuela,  known  as  El  Mene,  Temblador 
and  Lagulnillas. 

a  $225,000  additional  in  treasury. 

This  plan  will  become  operative  on  Jan.  1, 1901,  provided  a 
majority  of  the  shares  of  the  Asphalt  Company  of  America 
shall  have  been  deposited  with  the  Equitable  Trust  Co.  of 
Philadelphia,  under  the  terms  of  the  plan,  on  or  before  Oct. 
15, 1900,  cr  on  or  before  such  other  date  as  may  be  fixed  by 
the  National  Asphalt  Co.— V.  71,  p.  345, 

EP*For  other  Investment  News  see  Page  557. 
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ILLINOIS   CENTRAL    RAILROAD    COMPANY. 


FIFTIETH  REPORT-FOR  THE  YEAR  ENDED  JUNE  30,   1900. 


On  June  30,  1899,  the  Illinois  Central  Railroad  Company  had  in  operation 3,678*74  miles 

There  have  since  been  added  : 

On  Deo  1. 1899,  The  Litchfield  Division  (St.  L.  P.  &  N.  RR.) 9759  miles 

Jan.  1.1900,  The  Omaha  Division  (Ft.  D.  &  O.  BR.)... 13102  miles 

Jan.  1, 1900,  The  Effingham  District  (St.  L.  I.  &  E.  RR.) 8851  miles       317-12  mile* 

Length  of  railroad  in  operation  June  30, 1900 3,995*86  miles 

On  June  30,  1900,  there  were  in  operation  : 

Of  First  Main  Track ;~rA--\: 3'o^?£  m|}!! 

Of  Second  and  Additional  Main  Tracks.... 248  17  miles 

ww  m"i  ~  .  „. .  ._     ,. 

Total  of  Main  Tracks 7'S.fSt  ?X  m]im 

Of  Passing  and  Side  Tracks,  including  Yard  Tracks 1,20950  miles 

Total  Tracks  of  all  kinds 5,453*53  miles 

The  average  number  of  miles  of  railroad  operated  by  this  Company  during  the  year  ended  June  30,  1900,  has  been 
3  845  miles,  against  an  average  of  3,671  miles  operated  in  the  preceding  year;  this  is,  for  each  year,  exclusive  of  the  Rail- 
road owned  and  operated  by  the  Yazoo  &  Mississippi  Valley  RR.  Co. 

The  following  is  a  summary  of  the  Illinois  Central  Railroad  Company's  business  for  the  year  ended  June  30,  1900. 
Gross  Receipts  from  Traffic .....................f32,eil,987S5 

83K?..5!^;/™^^^^  22,869,39565 

Income  from  Traffic,  heing  the  excess  of  Receipts  over  Expenses  of  Operation  and  Taxes $9,742,571  70 

Incoine^roin  Investments,  including  those  held  in  the  Surplus  Dividend  Fund,  and  Miscellaneous  Profits 2,411,720  63 

Excess  of  Income  over  Expenses  of  Operation  and  Taxes 1 $12,184,382  20 

Surplus  Dividend  Fund  brought  forward  June  30, 1893,  as  shown  in  last  Report 1,005,626  92 

Available  for  Fixed  Charges  and  Dividends $13,190,00912 

From  this  *here  have  been  paid  : 

Interest  on  Funded  Debt.  aDd  Bonds  drawn  under  Sinking  Fund $2,825,925  00 

Rent  of  the  Chicago  St  Louis  &  New  Orleans  RR $2,421,089  70 

Net  Rent  of  the  Dubuque  &  Sioux  City  RR 627.568  08 

Rentof  the  8t.  Louis  Division 507,c-25  OO 

Rent  of  the  Litchfield  Division 45,000  00         3,601,182  78 

Total  Fixed  Charges  and  Rent 6,427,107  78 

Leaving  Available $6,762,90134 


This  was  disposed  of  as  follows: 

Dividends  paid  March  1,  2^  per  cent,  and  payable  Sept.  1, 1900,  3  per  cent,  on  $60,000,000 — * $3,300.000  00 

BetternieDts  as  more  tully  explained  below .' 2,416,674  42 

Carried  forward  to  Surplus  Dividend  Fund  as  of  June  30, 1900,  and  set  apart  as  applicable  to  Future  Dividends 1,046,226  92 


$6,762,901  34 


As  compared  with  the  preceding  year  : 

The  average  number  of  miles  of  railroad  operated  increased 174-00  or    4*74  percent 

Gross  Receipts  from  Traffic  increased $t.497,277  46  or  16-00  " 

Exi  eDses  of  Operation  increased 3,1"4.333  23  or  17-44  •' 

Taxes  increased ■ 132.e00  52  or    9-77 

Income  from  Traffic  increased <■ 1,190.143  71  or  13-92  " 

Net  Receipts  from  sale  of  Lands  decreased 3,330  02  or    9-96  " 

Income  from  Investments  and  Miscellaneous  Profits  decreased 135,9*7  65  or    5-34  " 

Excess  of  Income  over  Expenses  of  Operation  and  Taxes  increased 1,050,876  04  or    9-44  " 

The  sum  available  for  Fixed  Charges  and  Dividends  inoreased 1,094,837  78  or    905  " 

Total  Fixed  Charges  and  Rent  decreased 374,896  64  or    5-51  " 

The  amount  available  after  deducting  fixed  charges  inoreased 1,469,734  42  or  2777  " 

The  sum  appropriated  from  Income  for  Betterments  inoreased 941,634  42  or  63-84  " 

Surplus  Dividend  Fund  b as  been  augmented  by 40,600  00  or    4-04  " 

DIVIDEND,  INSURANCE  AND  SINKING  FUNDS. 

The  sum  of  $40,600,  derived  from  interest  on  securities  in  the  Surplus  Dividend  Fund,  has  been  added  to  that  Fund, 
which  now  amounts  to  $1,046,226  92,  and  is  well  and  safely  invested. 

The  Insurance  Fund,  after  the  payment  therefrom  of  all  losses  by  fire,  was  augmented  during  the  year  by  $122,327  04, 
to  $1,214,620  58,  which  is  well  and  safely  invested. 

The  Trustees  of  the  Cairo  Bridge  Fund  hold  $441,555  12,  invested  in  securities  authorized  by  the  mortgage,  being 
$46,344  40  more  than  they  held  at  this  time  last  year. 

The  Trustees  of  the  Western  Lines  Sinking  Fund  hold  $259,162  72,  invested  in  securities  authorized  by  the  mortgage, 
being  $56,014  93  more  than  they  held  at  this  time  last  year. 

TAXES. 

The  charter  of  the  Company  res?rved  to  the  State  of  Illinois,  in  lieu  of  taxes,  7  per  cent  of  the  gross  receipts  of  the 
706  miles  of  railroad  originally  built  thereunder.  The  sum  so  paid  has  this  year  been  $762,438,  which,  if  cipitalized  at  "i\i 
per  cent,  would  give  $21,783,949  as  representing  the  proprietary  interest  of  the  State  of  Illinois  in  the  Illinois  Central 
Railroad.  This  is  the  largest  amount  ever  paid  in  this  respect  in  any  one  year,  not  excepting  even  that  of  the  World's 
Fair,  1893-1894. 

Other  Taxes  bring  the  sum  paid  as  taxes  up  to  $1,491,780  16.  This  exceeds  the  sum  paid  last  year  by  $132,800  52,  or 
9-77  per  cent,  although  the  number  of  miles  of  railroad  operated  has  increased  by  only  4-74  per  cent. 

ST.  LOUTS  DIVISION. 

The  Gross  Receipts  of  the  railways  subjected  to  the  lien  of  the  Mortgage  seouring  St.  Louis  Division  Bonds  were $1 ,878,484  03 

The  Expenses  of  Operation,  Including  Taxes 1,206,369  14 

And  the  Exoess  of  Receipts  over  Opcrniion,  Expenses  and  Taxe= $672,114  89 

The  rent  of  those  rallwa-  8,  lnoludlnK  the  interest  on  the  St.  Louis  Division  Bonds,  and  on  such  bonds  of  the  old  Companies  as 
had  not  yet  been  funded,  amounted  to 507,525  00 


The  Earnings  of  the  St.  Louis  Division  have  exoeeded  the  Charges  by  32-43  percent,  or $164,589  89 

The  cost  of  the  St.  Louis  Division  has  been  augmented  by  $53,433  07,  of  which  $23,238  43  was  for  betterments,  and  the 
remainder  in  satisfaction  of  underlying  liens  and  charges. 
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LOUISVILLE  DIVISION. 

The  Gross  Receipt*  of  the  railways  subjeoted  to  the  Hen  of  the  Mortgage  securing  Louisville  Division  Bonds  have  been $4,39?,346  64 

The  Expenses  of  Operation,  including  Taxes 3,257,608  01 

And  the  Exoess  of  Receipts  over  Operation  Expenses  and  Taxes $1,135,738  63 

There  has  been  paid,  inrespeot  to  those  railways,  as  Rent,  and  for  Interest  on  Bonds 820,619  70- 

The  Earnings  of  the  Louisville  Division  have  exceeded  theJCharges  by  3840  per  cent,  or $315,118  93 

There  W8S  brought  forward  on  June  30, 1899,  at  oreditof  the  Louisville  Division  Fund $1,728,280  80 

Charges  have  since  been  made  against  that  Fund  : 

For  betterments,  acquisitions  and  additions  to  Louisville  Division $891,888  50 

For  ihe  distributive  share  of  the  proceeds  of  the  sale  at  foreclosure  of  the  Chesapeake  Ohio  &  Southwestern 

Railroad,  paid  in  respect  to  $234,000  of  Seo  >nd  Mortgage  B  nds  of  that,  Company  which  were  not  owned 

by  the  Illinois  Central  R  R.  Co.  and  set  a*id«  in  respect  to  the  remaining  $56,100  Bonds  not  owned 110,827  71 

For  the  cost  of  preferred  liens  and  securities  bought,  the  compensation  of  the  Raorganizatiou  Committee, 

legal  and  other  expenses ■ 25,251  13 

Total 1,027,967  34 

And  there  remained  on  June  30, 1900,  at  the  oreditof  the  Fund  — $700,313  46 

CHICAGO    &    TEXAS    RAILROAD. 

The  cost  of  the  Chicago  &  Texas  Railroad  has  been  augmented  by  $55,933  84,  of  which  $12,233  84  was  for  betterments, 
and  the  remainder  for  additional  securities  purchased. 

ADVANCES  ON  ACCOUNT  OF  RAILROADS  IN  CONSTRUCTION. 
Further  advances  on  railroads  in  construction  have  been  made  to  the  amount  of  $3,097,767  64,  making  the  total  of 
such  advances  to  June  30,  1900,  $5,149,857  41.  No  bonds  of  the  Illinois  Central  Railroad  Company  had,  up  to  the  close  of 
the  year,  been  issued  in  respect  to  any  of  these  railroads,  of  which  the  Effingham  District,  88*51  miles;  the  Omaha  Divi- 
sion, 131*02  miles;  the  Canton  Aberdeen  &  Nashville  Railroad  in  Alabama,  7*84  miles,  were  then  in  operation;  nor  in 
respect  to  the  Chicago  &  Texas  RR.,  74*70  miles;  the  South  Chicago  RR.,  4*76  miles,  and  the  Stacyville  Rtt.,  7*93  miles. 
The  total  length  of  railroad  operated  by  the  Illinois  Central  Railroad  Company  on  which  it  had  issued  no  bonds,  therefore, 

was  314*76  miles. 

EFFINGHAM  DISTRICT. 

As  stated  in  the  last  Annual  Report,  the  Railroad  of  the  St.  Louis  Indianapolis  &  Eastern  RR.  Co.,  extending  from 
Effingham  Station  in  Illinois  eastward  to  Svvitz  City,  Indiana,  was,  after  July  1,  1899,  bought  in  at  foreclosure  sale  by  Mr. 
J.  C.  Welling,  as  Trustee  for  the  Bondholders.  The  property  was  thereafter  reorganized,  and  on  January  1,  1900.  its 
operation  was  undertaken  by  the  Illinois  Central  RR.  Co.  as  the  Effingham  District. 

In  the  Betterment  of  this  property  there  has  been  expended  during  the  year  $70,803  49,  making  the  total  advances 

thereon  $744,184  34. 

OMAHA  DIVISION. 

The  railroad,  131  miles  in  length,  which  was  built  by  the  Ft.  Dodge  &  Omaha  Railroad  Company  from  Tara  to 
Council  Bluffs,  Iowa,  has  been  bought  by  the  Dubuque  &  Sioux  City  Railroad  Company.  This  railroad,  which  will  be 
known  as  the  Omaba  Division,  has  been  leased  by  the  Illinois  Central  Railroad  Company,  on  substantially  the  same 
terms  as  the  rest  of  the  Dubuque  &  Sioux  City  Railroad ,  viz.:  for  its  net  earnings  after  deducting  interest  on  bonds 
secured  by  mortgage  thereon  and  a  sinking  fund.  On  July  20,  1900,  this  property  was  mortgaged  by  the  Dubuque  & 
Sioux  City  Railroad  Company  to  secure  an  authorized  issue  of  $5,000,000  of  Three  Per  Cent  Bonds  of  the  Illinois 
Central  R.R.  Co.,  of  which  $4,500,000  will  be  presently  issued  and  may  be  fold  to  reimburse  the  advances  made  by  the 
Illinois  Central  R.R.  Co.  to  the  Ft.  Dodge  &  Omaha  R  R.  Co.,  including  interest  thereon  and*  proper  charges  for  material 
furnished  and  work  done.  The  remaining  $500,000  of  bonds  are  reserved  for  betterments  and  additions  to  the  property 
mortgaged. 

Terminals  in   Omaha  and  Council  Bluffb. 

Under  a  favorable  contract  with  the  Omaha  Bridge  &  Terminal  Railway  Co.  the  right  to  use  its  bridge  over  the  Mis- 
souri River  at  Omaha,  its  freight  houses  in  that  city  and  in  Council  Bluffs,  and  all  of  its  well-located  freight  yards  and 
facilities  in  Omaha  have  been  secured.  A  viaduct  connecting  the  tracks  of  the  Omaha  Bridge  &  Terminal  Railway  with 
those  of  the  Missouri  Pacific  Railway  in  Omaha  is  approaching  completion.  This  will  afford,  on  satisfactory  terms,  an 
access  to  the  packing-houses  and  other  industries  in  South  Omaha. 

Arrangements  have  also  been  made  with  the  Union  Pacific  RR.  Co.  for  the  use  of  its  new  Union  Passenger  Station  at 
Omaba,  and  of  the  tracks  leading  thereto. 


LITCHFIELD    DIVISION. 


Tbe  railroad  from  Springfield  by  way  of  Litchfield  to  East  St.  Louis,  Illinois,  formerly  owned  by  the  St.  Louis  Peoria 
&  Northern  Railroad  Company,  has  been  leased  from  December  1.  18y9,  for  a  fixed  annual  rent  of  $90,000.  It  is  97*59  miles 
in  length,  and  traverses  a  rich  farming  country,  much  of  the  soil  being  underlaid  with  valuable  deposits  of  coal  which  are 
being  rapidly  developed. 

A  proposition  will  be  submitted  to  the  Stockholders  at  their  next  Annual  Meeting  on  September  26,  1900,  to  buy  this 
railroad  for  $3,000,000  of  Bonds  of  the  Illinois  Central  Railroad  Company,  maturing  in  1951  and  bearing  interest  at  the 
rate  of  three  per  cent  per  annum,  which  are  to  be  secured  by  a  First  Mortgagee  on  the  property  purchased.  These  bonds 
will  form  part  of  an  authorized  issue  of  $4,000,000.  The  proceeds  of  the  remaining  $1,000,000  of  Bonds  are  to  be  used  for 
outlays  made  since  December  1,  1899,  and  to  be  made,  in  bettering,  extending  and  adding  to  the  property  mortgaged. 
This  road  is  being  thoroughly  ballasted  and  in  other  respects  brought  up  to  standard  as  rapidly  as  possible. 

The  contract  for  running  rights  over  the  tracks  owned  by  another  railroad  company  from  Pana  to  East  St.  Louis, 
to  which  reference  was  made  in  the  Report  for  the  year  ended  June  30  1896,  has  been  terminated.  The  sum  paid  that 
Company  during  the  year  ended  June  30,  1899,  for  the  joint  use  of  94*4  miles  of  its  track,  was  $79,762.  The  distance  from 
Chicago  to  St.  Louis  by  the  new  route  is  292*96  miles,  which  is  slightly  (6*38  miles)  less  than  by  by  way  of  Pana. 

While  it  is  confidently  expected  that  the  earnings  of  the  Litchfield  Division  will  from  the  outset  exceed  the  charges 
proposed  to  be  incurred,  the  chief  value  of  this  road  lies  in  its  providing,  with  our  existing  lines,  an  independent 
railroad  of  our  own  from  Chicago  to  St.  Louis  by  way  of  Springfield,  the  Capital  of  the  State  of  Illinois.  The  population 
of  Chicago  is  1,698,575  and  that  of  St.  Louis  575,238. 

ALBERT    LEA    &    SOUTHERN    RAILROAD. 

The  Albert  Lea  &  Southern  Railroad  is  in  effect  an  extension  of  the  Mona  Branch  of  the  Dubuque  &  Sioux  City  Rail- 
road, from  its  terminus,  Lyle,  on  the  boundary  between  Iowa  and  Minnesota,  to  Albert  Lea,  in  the  latter  State.  The 
length  of  this  line  is  approximately  25  miles,  and  its  cost  is  estimated  at  $425,000,  of  which  $109,720  32  was  advanced  dur- 
ing the  year  under  report. 

TERMINALS    AT    NEW    ORLEANS. 

The  Yazoo  &  Mississippi  Valley  RR.  Co.  has  provided  atHarahan  Station,  near  New  Orleans,  a  Terminal  Yard  which 
is  readily  accessible  from  the  main  tracks  of  that  Company  and  of  the  Illinois  Central,  which,  at  that  point,  are  used  by 
both  railroads  as  a  double- track  road.  This  Yard  is  used  by  both  Companies  and  contains  24  miles  of  track,  with  a 
similar  but  more  extensive  system  of  gravity  tracks  for  sorting  cars  than  we  have  as  yet  found  it  necessary  to  provide  at 
the  Fordham  Yard  in  Chicago. 

In  order  to  further  accommodate  the  rapidly  growing  foreign  commerce  of  New  Orleans,  there  has  been  under- 
taken the  construction  of  a  double- track  railroad,  from  the  yards  above  Louisiana  Avenue,  along  or  near  to  the  River 
bank,  for  approximately  five  miles,  to  the  upper  limits  of  the  City,  and  thence  to  a  connection  with  the  main  tracks  of 
both  of  the  railroads  last  mentioned.  This  work  is  estimated  to  cost  approximately  $1,000,000,  and  there  has  been  ex- 
pended on  it  during  the  past  year  $180,959  90. 

On  the  completion  of  this  work  the  single  track  hitherto  maintained  in  Louisiana  Avenue,  which,  since  that  track 
was  laid  twenty  years  ago  has  become  a  much  traveled  street,  will  be  removed. 

TERMINALS  RENTED  TO  OTHER  COMPANIES. 

To  the  Wisconsin  Central  Railway  Company  there  have  been  rented  a  part  of  our  Terminal  Freight  Yard  in  Chicago, 
together  with  the  right  to  use  our  tracks  leadi'  g  therefrom  westward,  for  some  fourteen  miles,  and  the  right  to  use,  with 
our  other  tenants,  the  Central  Passenger  Station  in  Chicago  and  some  other  facilities. 

The  amount  of  rent  to  be  paid  by  the  Wisconsin  Central  will  vary  from  time  to  time  with  the  facilities  furnished  and 
the  amount  of  business  transacted.  It  is  therefore  impracticable  to  state  in  advance  the  sum  to  be  derived  from  this 
source. 
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To  the  Choctaw  Oklahoma  &  Gulf  Railroad  Company  there  has  been  rented  the  use  of  the  Passenger  Station  at  Cal- 
oun  Street  in  Memphis, 

As  the  Wisconsin  Central  is  operating  some  700  miles  of  railroad  in  the  Territory  immediately  north  of  that  served  by 
lie  Illinois  Central,  and  as  the  Choctaw  Oklahoma  &  Gulf  runs  from  Memphis  westward  for  nearly  600  miles,  through 
jkansas  and  the  Indian  Territory,  it  is  reasonable  to  expect  that  the  already  considerable  interchange  of  business  be- 
veen  those  roads  and  ours  will  increase  steadily  to  the  mutual  profit  of  the  companies  directly  interested. 

To  the  Kentucky  Western  Railway  there  has  been  rented  the  right  to  use  a  short  piece  of  the  track  of  the  Louisville 
•ivision  and  the  station  facilities  at  Blackford,  Kentucky. 

CHARACTER    AND    WEIGHT    OP    RAIL9. 

All  of  the  main  tracks  and  all  of  the  side  tracks,  excepting  31*66  miles,  are  laid  with  steel  rails. 

The  average  weight  of  rails  in  main  tracks  is  69-41  pounds  per  yard,  or  109-08  tons  to  the  mile  of  single  track. 

Exclusive  of  the  rails  in  1,209-50  miles  of  side  tracks,  the  total  weight  of  all  the  rails  in  the  main  tracks  on  June  30, 
399,  was  416.121,  and  on  June  30,  1900,  it  was  462,960  tons.    The  increase  during  the  year  was  46.839  tons. 

During  the  year  46*74  miles  were  relaid  with  new  75-pound  rails,  and  213*98  miles  with  new  85-pound  rails.  Total 
Blaid  with  new  rails,  260-72  miles. 

No  new  rails  of  a  lighter  section  than  75  pounds  were  laid. 

Of  the  new  mileage  taken  over  during  the  year,  the  Omaha  Division,  131-02  miles,  and  the  second  track  from  Otto  to 
rilman,  Illinois,  21  miles,  are  laid  with  new  85-pound  rails. 

The  lightest  rails  in  main  tracks  weigh  50  pounds  to  the  yard,  and  the  heaviest  weigh  100. 

There  are  laid  with  rails  weighing  less  than  60  pounds 35561  miles, 

ftth  60-pound  rails 1.223  79  miles, 

fith  rails  weighiDg  from  60  to  70  pounds 59300  miles, 

nth  75-pound  rails 1,578-42  miles, 

1th  85-pound  rails 489-13  miles, 

nth  100-pound  rails 4-08  miles, 

Total  of  Main  Tracks. 4,244-03  miles. 

BETTERMENTS. 
For  betterments  to  the  railroads  in  operation,  and  additions  to  their  equipment,  there  was  expended  during  the 
ear  $4,265,618  76.    Of  this  there  was  paid  from  the  current  income  of  the  year,  $2,416,674  42,  which  sum  exceeds  the 
ost  of  all  the  additional  new  engines  and  cars  bought,  which  was  $2,370,555  50.     The  remainder  was  provided  for  by 
harging,  as  above  shown,  to  the  Louisville  Division  Fund  $891,838  50,  and  by  charging  to  Capital  Account  $957,055  84. 

The  character  of  the  betterments  and  the  parts  of  the  railroad  on  which  they  were  made  are  set  forth  in  detail  in 
ne  of  the  tables  which  follow. 

DOUBLE    TRACK. 

The  traffic  has  in  several  places  reached  the  limit  of  economic  operation  by  means  of  a  single  track,  and  is  constantly 
rowing.  During  the  year  21  miles  of  new  second  track  were  put  in  service  between  Otto  and  Gilman,  Illinois,  and  the 
uilding  of  84  miles  of  additional  second  track  undertaken.  It  seems  so  certain  that  a  double  track  will  next  year  be  re- 
uired  over  the  whole  distance  of  200  miles  from  Chicago  to  Effingham  that  authority  has  also  been  given  for  doing  the 
ecessary  grading  on  the  81  miles  of  that  distance,  for  which  a  second  track  has  not  been  provided.  Should  business 
ontinue  to  increase,  this  will  be  ballasted  and  track  laid  thereon  next  year. 

The  single-track  railroads  of  the  Illinois  Central  and  of  the  Mobile  &  Ohio  Railroad  Companies  parallel  each  other 
rom  the  end  of  the  Cairo  Bridge  southward  for  six  miles.  An  arrangement  has  been  made  whereby  these  tracks  are  to 
e  used  jointly  by  the  two  Companies  as  a  double-track  railroad.  This,  with  the  work  already  authorized,  will  furnish 
sr  our  use  a  double-track  railroad  from  Carbondale,  Illinois,  to  Fulton,  Kentucky,  which  will  be  continuous  for  the 
'•hole  distance  of  98*35  miles,  excepting  only  the  Cairo  Bridge  itself,  which  is  to  remain  single  track. 

MAINTENANCE    OF    EQUIPMENT. 

It  has  been  customary  for  some  years  past  to  provide  for  replacing  the  engines  and  cars  worn  out,  destroyed  or  sold 
y  making  monthly  charges  to  Maintenance  of  Equipment  (Operation  Expenses),  and  corresponding  credits  to  Renewal 
'unds,  and  from  time  to  time  to  buy  with  the  avails  of  those  Funds  new  engines  and  cars  of  greater  capacity.  Over  and 
bove  the  cost  of  current  repairs  there  was  so  charged  to  Maintenance  of  Equipment  during  the  year  $681,000.  With  a 
art  of  this  sum,  and  the  proceeds  of  the  sale  of  old  engines  and  cars,  14  new  locomotives  and  964  new  freight  cars  were 
ought  to  replace  a  like  number  disposed  of,  and  a  balance  of  $9,237  56  was  carried  forward  on  June  30,  1900,  at  credit  of 
tie  Renewal  Funds.  These  fourteen  new  locomotives  are  capable  of  hauling  rather  more  than  could  thirty-eight  of  the 
Id  ones  such  as  they  replaced. 

ADDITIONS  TO  EQUIPMENT. 

With  the  new  railroads  acquired  there  were  received  17  locomotives,  2  passenger  cars,  1,076  freight  cars,  15  cabooses 
nd  7  work  cars. 

The  following  additional  new  equipment  was  also  bought  during  the  year  :  33  locomotives,  40  passenger  cars,  1  test 
ar,  1,953  freight  cars,  20  cabooses  and  101  work  cars.    There  were  re-built  as  cabooses  18  freight  cars  and  2  work  cars. 

INCREASED  CARRYING  CAPACITY. 

From  the  new  locomotives  having  a  much  greater  tractive  power  than  the  old  ones,  it  results  that  while  the  number 
f  engines  increased  by  50,  from  763  to  813,  or  by  6^  per  cent,  their  capacity  to  haul  on  a  level  and  straight  track  in- 
reased  by  237,928  tons,  from  2,376,844  tons  to  2,614,772  tons,  or  by  10  ger  cent. 

From  the  new  freight  cars  having  a  much  greater  capacity  than  the  old  ones,  it  results  that  while  the  number  of 
reightcars  increased  by  3,011,  from  29,423  to  32,439,  or  by  10  per  cent,  their  capacity  to  carry  freight  increased  by 
29,440  tons,  from  769,305  tons  to  898,745  tons,  or  by  17  per  cent. 

This  increase  in  the  capacity  of  freight  cars  during  the  past  year  exceeds  the  capacity  of  all  of  the  8,897  freight  cars 
rhich  were  owned  by  the  Company  on  January  1,  1886,  which  was  127,747  tons. 

On  June  30,  1900,  the  average  tractive  power  of  each  locomotive  was  3,216  tons,  and  the  carrying  capacity  of  each 
evenue-earning  freight  car  was  27*7  tons. 

DIVIDENDS. 

It  is  not  quite  fifty  years  since,  by  an  Act  approved  February  10,  1851,  the  State  of  Illinois  incorporated  the  Illinois 
tentral  Railroad  Company.  Changes  made  from  time  to  time  in  the  date  of  the  Annual  Meeting  of  the  Stockholders  and 
a  the  term  of  the  Fiscal  Year  make  tbis  the  Fiftieth  Report  of  the  series. 

The  Dividend  paid  September  1,  1900,  formed  the  Ninety-first  Semi-Annual  Distribution  made  to  the  proprietors  in 
ash. 

Omitting  various  distributions  of  scrip  of  one  kind  or  another,  but  including  the  income  taxes  paid  by  the  Company 
sr  the  stockholders  on  dividends  declared  and  the  premium  on  the  dividend  paid  in  gold  in  1871,  the  gross  sum  paid  in 
ash  as  Dividends  amounts  to  $88,977,094  80. 

This  represents  an  average  payment  at  the  rate  of  6-722  per  cent  per  annum  upon  the  capital  in  respect  to  which  the 
everal  cash  dividends  were  from  time  to  time  declared. 

Eight  cash  dividends  were  paid  prior  to  1860,  at  somewhat  irregular  intervals,  upon  the  then  partially  paid  in  shares 
f  the  subscribed  Capital. 

On  January  1,  1860,  the  practice  of  regularly  paying  semi-annual  dividends  in  cash  on  all  of  the  full  paid  shares  was 
egun,  and  that  practice  has  ever  since  been  adhered  to. 
On  January  1,  1863,  the  final  payments  on  all  of  the  first  Seventeen  Million  Dollars  of  the  Share  Capital  were  made. 

Four  per  cent  was  paid  thereon  in  1863.  With  the  single  exception  of  the  year  1877,  when  a  like  dividend  was  made, 
he  proprietors  have  ever  since  received  annually  at  least  five  per  cent  and  often  much  more. 

During  the  first  ten  years  of  its  corporate  existence,  ending  December  31,  i860,  the  Company  paid  in  cash  as  divi- 
ends  $739,993  73.  6  ■     -■■-'•  ■'■■'-•   rTw:F 

From  January  1,  1861,  to  December  31,  1870,  $18,200,608  09. 

From  January  1,  1871,  to  Decemb  r  31,  1880,  $20,871,492  98. 

From  January  1,  1881,  to  December  31,  1890,  $23,240,000  00 

Since  January  1,  1891,  $25,925,000. 

Throughout  the  past  ten  years  the  dividends  have  been  uniformly  at  the  rate  of  five  per  cent  per  annum,  excepting 
bat  the  la&t  semi-annual  payment,  made  September  1,  1900,  was  at  the  rate  of  six  per  cent. 

While  the  return  yielded  by  the  shares  has  not  of  late  been  commensurate  with  what  might  have  been  expected  from 
nvestments  made  so  manyyears  ago  in  a  territory  whioh  has  developed  so  amazingly,  it  must  be  remembered  that  the 
sarning  power  of  Fixed  Capital  in  the  United  States  is  now  mueh  less  than  formerly,  and,  as  is  so  well  known,  the 
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physical  condition  of  your  property  has  been  vastly  improved  during  the  past  ten  years.  Moreover,  no  other  large  rail 
road  company  in  the  United  States  maintained  a  uniform  rate  of  dividend  during  the  trying  times  through  which  we 
have  passed,  and  only  four  of  them -the  Pennsylvania,  the  New  York  New  Haven  &  Hartford,  the  Lake  Shore  &  Mich- 
igan Southern  and  the  Chicago  &  Alton— paid  dividends  on  their  Common  Stock  which  averaged  five  per  cent  or  more 
throughout  the  past  ten  years. 

REVENUE  AND  REVENUE  PER  MILE  OPERATED. 

Except  in  the  year  ended  June  30,  1895,  the  Gross  Receipts  from  Operation  have,  for  many  years  past,  invariably  ex- 
ceeded those  in  any  preceding  year.  Although  a  considerable  part  of  this  increase  has  been  due  to  the  operation  of  added 
mileage,  as  most  of  tbe  new  railroads  when  taken  over  had  been  earning  much  less  per  mile  than  the  average  of  the  Illi- 
nois Central  System,  it  is  gratifying  to  observe,  from  the  table  which  follows,  that,  with  one  further  exception,  there  has 
been  in  each  of  the  past  eleven  years  an  equally  invariable  increase  in  the  Receipts  Per  Mile  Operated.  Your  property, 
from  having  had  in  1890  Receipts  Per  Mile  which  were  $1,003  less  than  the  average  of  all  the  railroads  in  the  United 
States,  had  in  1899  receipts  exceeding  that  average  by  $654  per  mile.  The  figures  for  all  the  railroads  for  the  year  ended 
June  30,  1900,  are  not  as  yet  obtainable,  but  in  that  year  the  Gross  Receipts  Per  Mile  of  the  Illinois  Central  RR.  showed  a 
further  increase  of  $823. 


Tears  Ended  June  30. 


1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 
1900 


Illinois  Central  Railroad. 


Average  Number  of 
Miles  Operated. 


2.875 
2,875 
2.883 
2,888 
2,'-88 
2,888 
3,067 
3,130 
3,775 
3,671 
3,845 


Gross  Receipts  from 
Operation. 


$16,452,022 
17,881,555 
19,291,760 
20,095,191 
20,657,464 
19,056.994 
22,002,842 
22,110,937 
27,317,820 
28,114,690 
32,611,967 


Qross  Receipts  per 
Mile  Operated. 


$5,722 
6.220 
6,692 
6,958 
7,153 
6,5^9 
7,174 
7,064 
7,237 
7,659 
8,482 


All  the  Railroads  in  the  United  States. 


Number  of  Miles  Oper~ 
aied. 


156,404 
161,275 
162,397 
169,780 
175,€91 
177.746 
181,983 
183,284 
184,648 
187,535 


Qross  Receipts  per  Milt 
Operated. 


$6,725 
6,800 
7,213 
7,190 
6,109 
6,050 
6,320 
6,122 
6,755 
7,005 


THE    YAZOO    &    MISSISSIPPI    VALLEY    RR.    CO. 

The  following  extracts  from  the  Report  of  the  President  to  the  Board  of  Directors  of  that  Company  for  the  year 

ended  June  30,  1900,  show  the  condition  and  growth  of  that  property: 

••The  number  of  miles  of  railroad  operated  by  the  Yazoo  &  Mississippi  Valley  Railroad  Company  throughout  the  past  year 
has  been  1,001,  as  again  t  an  average  of  955  miles  operated  in  the  preceding  year,  »n  increase  of  46  miles,  or  4*82  per  oeat. 
"  The  following  is  a  summary  of  the  Company's  business  for  the  year  ended  June  30, 1900: 

Gross  Receipts  Irom  Traffio $5,300,889  55 

Operation  Expenses * $3,217,796  24 

Taxts j 177,917  26      3,395,713  50 

Excess  of  Gross  Receipts  over  Operation  Expenses  and  Taxes $1,905,176  05 

Interest  collected  c  n  investments 363  44 

Income  fiom  the  year's  business $1,905,539  49 

From  this  there  has  been  paid,  for  Interest  on: 

$^,800,000  Y.  &  M.  V.  First  Mortgage  Bonds $140.000  00 

3,324.000  Y.  &M.  V.  4%  Improvement  Bonds 132.960  00 

16,832,000  L.  N.  O.  &  T.  First  M . rtgage  Bonds.. 673,280  00 

Total  of  Absolutely  Fixed  Charges... 946,240  00 

Surplus  oarried  to  Profit  and  Loss  June  30, 1900 $959,299  49 

The  following  table  shows  the  revenue  of  the  Company  from  Traffic  in  eaoh  of  the  past  eight  years: 


Fixed  Charges 

Years 

Average 
Number 

Expenses 

Excess  of  Gross 
Receipts  over 

Total  Income 
Including  In- 
terest on 
Investments. 

Exclusive  of  Interest 
on  Second  Mortgage 

Ended 

of 

Gross  Receipts. 

of 

Taxes. 

Expenses 

Income  Bonds  and  on 

Surplus. 

June  30. 

Miles 
Operated. 

Operation. 

of  Operation 
ana  Taxes. 

Land  Grant  Income 
Bonds  of  the 

L.  N.  0.  dt  T.  Ry.  Co. 

1893.... 

£07-27 

$3,319,131  04 

$2,463,653  47 

$96,337  89 

$759,139  68 

$781,693  02 

$774,412  50 

$7,280  52 

1894.... 

807-27 

3,338,859  50 

2.280,370  20 

>-9,091  40 

969,397  90 

973,628  85 

754,495  10 

219,133  75 

1895.... 

£07-27 

3,331,334  58 

2,290,207  50 

90,058  53 

951,068  55 

955.623  98 

693.722  72 

261,901  26 

1896.... 

807-27 

3,529,625  10 

2,234,625  51 

103,708  84 

1,191,290  75 

1,191,359  72 

690.522  72 

500,837  00 

1897.... 

607-27 

3,^36,513  20' 

2,550,633  98 

124,982  09 

1,260,897  13 

1 ,260,964  00 

690,522  72 

570,441  28 

1898.... 

807-27 

4,775,647  53 

3,063,975  12 

142,644  26 

1,569,028  15 

1,569,234  19 

785,202  72 

784,031  47 

1899.... 

954*0 

4,.^  76.349  72 

3,162,542  37 

156.473  10 

1,257,334  25 

1.257,601  63 

916,680  00 

340,921  53 

1900.... 

1,000  68 

5.300,889  55 

3,217,796  24 

177,917  26 

1,905,176  05 

1,905,539  49 

946,240  00 

959,299  49 

"The  surplus  above  shown  is  stated  without  providing  in  anv  way  for  the  interest  on  either  the  8eoond  Mortgage  Bonds,  or 
the  Land  Grant  Inoome  B  nds,  of  the  Louisville  New  Orleans  &  Texas  Railway  Company,  of  whioh  $9,104,000  and  $10,000,000 
are  respectively  outstanding." 

All  of  the  Second  Mortgage  Bonds  and  all  but  $96,000  of  the  Land  Grant  Bonds  of  the  Louisville  New  Orleans  & 
Texas  Railway  Company  are  owned  by  the  Illinois  Central  Railway  Company. 

Stockholders  who  may  desire  a  copy  of  the  report  of  the  Yazoo  &  Mississippi  Valley  R.R.  Co.  are  requested  to  write 
to  the  Secretary  therefor. 

The  attention  of  the  Stockholders  is  invited  to  the  accompanying  Balance  Sheet  and  to  the  Abstracts  explanatory 
thereof,  as  well  as  to  the  various  tables  showing  in  detail  the  workings  of  the  Company's  business. 

By  order  of  the  Board  of  Directors, 

ALEXANDER  G.  HACKSTAFF,  Secretary. 

New  York,  Sept.  7,  1900. 

GENERAL  BALANCE  SHEET. 


Abstract. 


B 
C 
D 
F 


G 
H 


Railroad  and  Equipment 

Real  Estate 

Material  and  Supplies.. 

Btocks  Owned 

Bonds  Owned 


Advances  on  Account 
Railroads  in  Construc- 
tion  


Assets  in  Insurance  Fund 
Assets  in  Surplus  Divi- 
dend Fund 


$1,214,620  58 
1,046,226  92 


$147,295,185  42 
341,615  67 
2,727,157  05 
6,112,908  45 
36,209,889  12 

5,149,857  41 

2,260,847  50 


$200,097,460  62 


Abstract. 


K 
K 

E 


G 
H 


Capital  Stock  of  Illinois 
Central  RR.  Co 

Leased  Line  Stock  of  Illi- 
nois Central  RR.  Co 

Funded  Debt  of  Illinois 
Central  RR.  Co 

Funded  Debt  of  Chicago 
St.  Louis  &  New  Orleans 
RR.  Co... 


Louisville  Division  Fund 

Net  Liabilities 

Setapakt  to  provide  for 

dividend  payable  Sept. 

1.190l> 

Profit  and  Loss 

Insurance  Fund 

Surplus  Dividend  Fund.. 


$104,639,925  00 


16,234,000  CO 


1,214,620  58 
1,046,226  92 


$60,000,000  00 
10.0C  0,000  00 

120,873,925  00 

700,313  46 
1,551,414  54 

1,800,000  CO 
2,910,960  12 

2,260,847  50 

$200,09^,460  62 
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ABSTRACT  "A."      RAILROAD  AND  EQUIPMENT. 


Illinois  Central  RR 

Chicago  &  SpriDgtield  RR • 

Kankakpe  &  Southwestern  RR 

South  Chicago  RR 

Blue  Island  RR 

Chicago  Havana  &  Western  RR 

Rantoul  RR 

Chicago  Madison  &  Northern  RR 

St.  Louis  Division  (St.  Louis  Alton  &  Terre  Haute  RR.) 

Chicago  &  Texas  RR ■ 

Mound  Citv  Ry 

Stacy  vllleRR 

Canton  Aberdeen  &  Nashville  RR 

Hodgenville  &  Elizabethtown  Ry 

Troy  &  liptonviile  RR 

Chicago  St  Louis  &  New  Orleans  RR • 

Louisville  Division  Lease  and  Mortgage  Lien 

Lien  on  Dubuque  &  Sioux  City  RR.  to  secure  I.  C.  4%  Western  Lines  Bonds, 

Total. 


As  shown  in  the  Report  for  the  year 
ended  June  3u?/i. 


1900. 


$51,816.8*3  11 

1,802,070  HO 

1,442  018  79 

253,9^9  00 

66  399  91 

1,839,277  13 

581,410  16 

10,245,371  53 

12,466  261  16 

1,651,095  03 

12.968  68 

61,576  13 

1, 995, v  03  76 

75,218  45 

6,005  (JO 

36,166.4*6  75 

21,388.000  00 

5,425,000  00 


$147,295,185  42 


1899. 


$51,406,114  94 

1,786,918  05 

1,43^,549  97 

253,92 1  00 

65.2  5  68 

1,848/270  31 

576.306  93 

10,149.254  14 

12,412.829  09 

1,5h5,16I  19 

12,9t8  63 

61.576  13 

1,983,414  47 

75,090  69 

6,005  00 

35,788.^15  t>7 

21,388,000  00 

5,425,000  0  > 


$146,264,235  94 


Increase. 


$410,768  17 

15,152  75 

2,468  82 

74  00 

1,164  26 

1,008  82 

5, 10 i  23 

96.H7  39 

53.432  07 

55,933  84 


11,789  29 
127  76 


377,81108 


$1,030,949  48 


ABSTRACT  "C."  STOCKS  OWNED. 


Illinois  Central  RR.  Co.  Stock  and  Scrip... 
Leased  Line  Stock,  Illinois  Central  RR.  Co 
Chicago  St.  Louis  &  New  Orleans  RR.  Co.. 

Dubuque  &  Sioux  Oity  RR.  Co 

Mississippi  Valley  Co 

Chicago  &  Springfield  RR.  Co 

Other  Stocks 


Par  Value. 


$56,700  00 

11,000  00 

10,200  00 

9,933.100  00 

aoo.(  oo  oo 

25,000  00 
15,0 -'5  00 


$10,357,025  00 


Book  Value. 


$56,896  50 
10  87"  00 
10,200  00 
5.966.75W  95 
43,125  00 
25,000  00 
57  00 


$6,112,908  45 


Note.— As  shown  in  Abstract  "I,"  the  dividends  received  during  the  year  on  shares  owned  amounted  to  $313,760;  which  is  3  03  per  cent 
on  the  par  value  and  5*13  per  ceot  on  the  book  value  above  set  forth. 

ABSTRACT    "».»    BONDS    OWNED. 


Par  Value. 

Book  Value. 

$14,000  uO 

27,0i'0  00 

71.000  00 

157,000  00 

4,775,658  81 

60O  00 

2,000  00 

$14,000  00 

Illinois  Central  Gold,  St.  Louis  Division  Three  and  a-halfs 

29,228  58 

Illinois  Central  Gold  Fours  of  1953 

71,000  00 

Mississippi  Valley  Co  ,  Registered  4%  Gold  Bonds  of  1950 

157,000  00 

Yazoo  &  Mississippi  Valley  RK.  C\  Gold  Improvement  Bonds  of  1931,  Registered 

4,775,658  81 

Mississippi  Central  Second  Mortgage  (past  due) 

600  00 

986  00 

Bonds  Pledged— 

Sse  Abstract  'L"  in  pamphlet  report. 

Yazoo  &  Mississippi  Valley  RR.  Co.  First  Mortgage  Fives 

$5,047,258  81 

2,800,000  00 
3,930,C09  00 

35,840,000  00 

$5,048,473  39 
2,324,538  18 

Cherokee*  Dakota  RR.  Co.  First  Mortgage  Fives $3,100,000  ro 

Cedar  Rapids  &  Chicago  RR.  Co.  First  Mortgage  Fives 830,000  00 

Louisville  New  Orleans  &  Texas  Ry.  First  Mortgage  Fours , $16,«32,000  00 

Louisville  New  Orleans  &  Texas  Ry.  Second  Mortgage  Fives 9,10400000 

3.930,000  00 

Louisville  New  Orleans  &  Texas  Ry.  Land  Grant  Income  Bonds 9.904,000  00 

24,906,877  55 

$47,617,258  81 

$36,209,889  12 

Note.— As  shown  in  Abstract  "I,"  the  interest  received  during  the  year  on  bonds  owned  amounted  to  $1,565,795;  whioh  is  329  per  cent 
on  the  par  value  and  4-32  per  cent  on  the  book  value  above  set  forth. 


ABSTRACT  "E.»      ASSETS  AND  LIABILITIES. 


ASSETS. 

Cash 

Bills  Receivable  and  Loans  on  Collateral 

Due  from  Solvent  Companies  and  Individuals 

Due  from  Agents - 

Other  Assets 


Balanoe— Net  Liabilities. 
Total 


$772,9  32  61 
2,939,862  23 
2,155,543  33 
1,025,364  63 
29,250  79 


1,551,414  54 


3,474.368  13 


LIABILITIES. 


Bills  payable 

Audited  Vouchers  and  Accounts- 
Vouchers  audited  prior  to  June  1. 1900 

Vouchers  audited  for  June.  1900 

Fund   for   Renewal  of    Engines  and 

Freight  Cars 

Fund  for  Automatio  Couplers  and  Air 

Due  Yazoo  &  MisVissippi  Valley  RR.  Co 

Due  Subsidiary  Companies 

Other  Accounts  Payable 


Wages  and  Salaries- 
Due  prior  to  June  1  1900 

Due  for  the  month  of  June,  1900. 


Net  Trafflo  Balances  due  to  other  com 

panics ■- 

Dividends  notcalled  for 

Matured  Interest  Coupons  unpaid  (in 

eluding  coupons  due  July  1,  1900)... 

Rents  due  July  1,  1900 


Miscellaneous. 


Total. 


$359,490  17 
1,386,914  82 

9,237  56 

123.323  10 
1,0>P,153?8 

718,951  37 
1.283,682  89 


$221,401  41 
1,394.307  65 


$128,692  20 
35,847  30 

892,865  68 
200,000  00 


$500,000  00 


4,979,753  89 


1,615,709  06 


1,257,405  18 

121,500  00 

$3,474.3fl«  13 


ABSTRACT  "M.»    APPLICATION  OF  INCOME. 


Dr.  Hems. 

Surplus  Dividend  Fund  June  30, 18S9,  as  shown  in  last  report 
Net  Receipts  during  tub  year  ended  junk  80,  1900— 

From  the  Operation  of  the  Railway,  as  shown  in  Abstract  "M" 

From  the  Land  Office 

From  Investments  and  Miscellaneous  Prollts,  as  shown  in  Abstract i  "f" 


Available  for  Fixed  Charges  and  Dividends. 


$1,005,626  92 

9,742.571  70 

30,0 -;>  6 
2,411,720  63 


$13,190,009  18 
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%i3,iqo,oog  ia 

Or.  Hems. 

$2,775,925  00 

50.000  00 

2,421,089 '.0 

627.568  08 

507,525  00 
45,000  00 

3,300,000  00 

2,416,674  42 

Rent  of  Dubuque  <fc  Sioux  City  RR.  (including  $16,733  60  Sinking  Fund  on  I.  C.  Gold  West- 

844.568  08 
217,000  OO 

Rent  of  St.  Louis  Division  (St.  L.  A.  &  T.  H.  RR.)— 

$66,132  24 
148,197  76 
293,195  00 

Interest  on  Gold,  *t  Louis  Division,  Three  and  a-Halfs  ...     8,377,000  12     "     "  3^% 

Dividend,  Marob  1.  1900,  on  Illinois  Central  Shares $60,000,000     6  mos.  ®  5% 

$i, 5oo,66b  bo 

1.800.000  00 

Dividend,  September  1, 1900,  on  Illinois  Central  Shares.- 60,000,00;)    6     ■•    "6% 

$12,143.782  20 
1,046,226  92 

$13,190,009  12 

ABSTRACT  "I."  INCOME  FROM  INVESTMENTS,  AND  MISCELLANEOUS  PROFITS. 


Dr. 

Interest  on  Bills  Payable 

Fixed  Charges  of  Subsidiary  Lines  written  off. 

Balance,  representing  Net  Income  from  Investments  and  miscellaneous  Profits 


Or. 

Interest  on  Mod  ey  Loaned 

Interest  on  Bonds  Owned 

Interest  collected  on  Notes  Receivable 

Dividends  on  Shares  Owned 

Interest  on  Securities  in  Surplus  Dividend  Fund 

Hterling  Exobange 

Sundry  Profits 

Interest  on  Bonds  of  Subsidiary  Lines  pledged  to  secure  $15,000,000  Illinois  Central  Fours  of 

1952-$16,350,000  Fives $817,000  OC 

Less  Interest  Collected— 

From  Y.  &  M.  V.  RR  Co.  on  its  Gold  Fives $140,000 

From  Dubuque  &  Sioux  Citv  RR.  Co  - 

On  Cherokee  &  Dakota  RR.  Co.  Fives 155,000 

On  Cedar  Rapids  &  Chicago  RR.  Co.  Fives 41,500    336,500  00 

South  Chicago  RR.  Co.  Fives..  

Interest  on  Canton  Aberdeen  &  Nashville  RR.  Co.  Note  given  for  Bonds  canceled v 


$7,534  96 

503  500  00 

2,411,720  63 


$40,600  00 

8,552  32 

67  00 


$481,000  00 
10,000  00 
12,500  00 


$2,922,755  59 


$447,284  59 

1,565,795  OO 

43,196  68 

313,760  00 


49,219  32 


£03,500  00 
$2,922,755  59 


PERMANENT    IMPROVEMENTS    CHARGED    TO    CAPITAL. 


BY  KOADS: 


Illinois  Central  Railroad 

Chicago  &  Springfield  Railroad 

Kankakee  &  Southwestern  Railroad 

South  Chicago  Railroad 

Blue  Island  Railroad 

Chioago  Havana  &  Western  Railroad VS. 

Rantoul  Railroad 

Chicago  Madison  &  Northern  Railroad ." """."." VS.. 

St.  Louis  Division  (St.  Louis  Alton  &  Terre  Haute  Railroad) 

Chioago  &  Texas  Railroad  ,$27,460  84  less  proceeds  sale  of  Steamer  "  Marian"  $15,227) 

Canton  Aberdeen  &  Nashville  Railroad 

Hodgenville  &  Eiizabethtown  Railway 

Chioago  Sr.  Louis  &  New  Orleans  Railroad- 
Main  Line,  iucluding  Memphis  Division  and  Kosciusko  Branch $3"'7,811  08 

Louisville  Division 891,888  50 

Total , 


Amounts 
Expended  dur- 
ing the  I ear 
Ended  June 
30, 1900. 


$2,827,442  59 

15,152  75 

2,468  82 

74  00 

1,164  26 

1,006  82 

5,103  23 

96,117  39 

2H.238  43 

12,233  84 

11,789  29 

127  76 


1,269.699  58 


$4,265,618  76 


Defrayed 

from  Income 

of  the  Tear 

Ended  June 

30,  1900. 


$2,416,674  42 


$2,416,674  42 


Charged  to 

Louisville 

Division 

Fund. 


$891,888  50 


$891,888  50 


Charged 
to  Oapital. 


$410,768  17 

15,152  75 

2,468  82 

74  00 

1,164  26 

1,006  82 

5,103  23 

96,117  39 

23,238  43 

12,233  84 

11,789  29 

127  76 


377,811  08 


$957,055  84 


„  distributed  as  follows: 

Construction— 

Way  Lands  acquired 

Station  Grounds  acquired '.. . "111"!. SS.VS. 

Station  Grounds— Improvements ~  ~ ~ *  ~ * 

Bridging 

Build  ines 

Waterworks lillim 

8idings I"""!"!!!"!!"! 

Cattle  Guards  and  Crossings ..."."."..*..."." ......... "."""."I" 

Fencng 

Ballasting "!^".!"!]"!J"""" 

Interlocking .'..'.". 

Block  Signals -.*.".".*."."..".""."".""."...". 

Lake  Front  Improvements,  Chicago VS.......  '.'.VS.'. VS..  ....... 

Filiintr  Lake  Front  between  30th  and  39th  Streets,  Chicago I VS.S.V.VS. 

New  Second  Main  Track 

Raising  Giade  of  Tracks 

Reduction  of  Grades 

Widening  Roadway V. S.VSSS.WSS. ......... 

Grays  Point  Extension  of  the  Chicago  A  Texas  RR V~W.V~WIVVSS 

Connecting  Tracks  of  Chioago  &  Texas  RR.  with  St.  L.  A.  &  T.  H.  RR.  at  Murphysboro,  111 

Connecting  Tracks  with  Coal  Mines  at  Cartervllle,  111 

Levee  Connection  Tracks,  New  Orleans 

Branch  of  C.  8t.  L.  &N  O.  RR.— Dyersburg,  Tenn.,  to  Obion  River.  

Elevation  St.  Charles  Air  Line.  West  Approach.  Chioago  (this  Company's  proportion) 

Elevation  East  Approach,  St.  Charles  Air  Line  Tracks,  Chioago 

Elevation  of  C.  M  &  N.  Tracks  at  16th  St.,  Chicago 

Elevation  of  C.  M.  &  N.  Tracks  at  Ashland  Avenue,  Chicago 

Canton  Aberdeen  &  Nashville  Extension 

New  Equipment  Purchased  in  Addition  to  New  Engines  and  Freight  Cabs  Bought  or  Built  to 
Replace  Old  Ones: 

Locomotives:    7  10-Wheel  Passenger  Locomotives $108,150  00 

24  10  Wheel  Freight  Locomotives 284,400  00 

1 12  Wheel  Freight  Locomotive 15,"?00  00 

1  Consolidated  treight  Locomotive 15,700  00 


$37,248  21 

196,261  50 

9,6  < 4  29 

2,032  28 

135,919  14 

26,897  63 

366,948  84 

3,612  53 

17,072  29 

24.1-J2  «7 

40.900  06 

65,921  04 

547  25 

16.555  14 

57,040  94 

87,114  H4 

652,142  9K 

1,637  49 

1.257  44 

1,697  M 

12,001  60 

64.559  50 

884  hO 

6,260  75 

328  51 

9.183  55 

5,925  38 

9,0  5  34 


$1,852,793  81 
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Brought  forward $423,05000 

Passenger  Care:  15  First-Class  Coaches $122,025  00 

6  Buffet  Library  Cars 58,224  00 

9  Chair  Cars 72,463  50 

4  Dining  Cars 48,666  00 

6  Baggage  Cars 28,020  00 

Test  Car:  1  Dynamometer  Car 2,091  21 

Freight  Cars:  1,4*3  41-Ton  Box  Cars 1,139,659  00 

500  40-Ton  Coal  Cars 390,847  42 

iO  Caboose  Cars 14,039  34 

Work   Cars:      100  Rodger  Ballast  Cars 69,056  57 

1  Piie  Driver 1,463  46 

$2,370,555  50 
New  Shop  Machinery  and  Tools 57,496  45 

$2,428,051  95 
Less:  Marine  Equipment— Prooeeds  of  sale  of  Steamer  "Marian" 15,227  00 

Total  of  Permanent  Improvements 

Less  defrayed  from:  Louisville  Division  Fund. $891,888  50 

Income  of  the  Current  Year 2,416,674  42" 

Total  charged  to  Capital  


$/,Ss2,70J  81 


$2,412,824  95 


4,265,618  76 
3.308.P62  92 


$957,055  84 


THE   CHESAPEAKE   &   OHIO    RAILWAY   COMPANY. 


TWENTY-SECOND  ANNUAL  REPORT— FOE  THE  FISCAL  YEAR  ENDING  JUNE  30,   1900. 


Richmond,  Va.,  September  6, 1990. 

To  the  Stockholders  of  the  Chesapeake  &  Ohio  Railway  Com- 
pany. 

The  Board  of  Directors  submit  herewith  their  report  for 
the  fiscal  year  ending  June  30.  1900 : 

MILEAGE    OPERATED. 

,  1900.  1899.   Inc'se. 
Main  Line— Furt  Monroe,  via  Newport  News— 

toCincinnati 6641        6«41         

James  River  Line- Richmond  t'>  Clifton  Forge.  231-8       23' "8         

Louisville  Line— Ashland  to  Louisville 2084       208  4         

Washington  Line-Gordonsville  to  Washing- 
ton   93.5  935 

Branches  owDPd 2475  235-2 

Branches  operated  for  aocount  of  owners 30-9  11*8 


12-3 
19  1 


31-4 

304 
D32 

2-9 

979 


Total ..1,476-2  1,4448 

Second  track 128-6  98-2 

Sidings 5276  494-4 

Sidings  on  branches  operated  for  account  of 

owners 5-9  3-0 

Total  all  tracks 2,138-3    2,040-4 

84*5  miles  of  the  Washington  Line  is  operated  under 
trackage  agreements  with  the  Southern  Railway  and  the 
Washington  Southern  Railway,  and  9-0  miles  under  a  lease 
from  the  Southern  Railway. 

105*7  miles  of  the  Louisville  Line  is  operated  under  track- 
age agreements  with  the  Ashland  Coal  &  Iron  Railway  and 
the  Louisville  &  Nashville  Railroad. 


Roads  Owned. 

Fort  Monroe  to  Big  Sandy  River  west  of  Kenova 512-0 

Fulton  (Richmond)  to  Clifton  Forge  (R.  &  A.  Division)... 23 1-4 
Branches  in  Virginia  and  West  Virginia 134-1 

Roadb  Leased. 

Orange  Branch,  Southern  Ry.,  Gordonsville  to  Orange...     90 
Lexington  Belt  Line  Railway,  at  Lexington,  Ky 4-2 


Miles 


877-5 


132 


Roads  Operated  Through  Ownership  or  Stock. 

Maysville  &  Big  Sandy  RR.  Ashland  Jet.  toLtoking  River.142-7 
Covington  Short  Route  Transfer  Ry.,  Licking  River  to 

K.  C.  Junction 0'8 

Cov.  &  Cin.  Elev.  RR.  &  Transfer  &  Bridge  Co.,  K.  C.  Jet. 

to  Cincinnati 2-1 


Elizabethtown  Lexington  &  Big  Sandy  RR.,  Big  Sandy 
River  to  A.  C.  &  I.  Jot.  and  Strait  Creek  to  Lexington...  109-2 

Ohio  &  Big  Sandy  Railroad,  Hampton  to  Peach  Orchard      48  2 

Ohio  River  &  Charleston  Ry  of  Ky.,  Richardson  to  White 
House g-1 

Kentucky  &  South  Atlantic  Ry.,  Mt.  Sterling  Vo  Roth  well.  19-5 

Kinniconnfck  &  Freestone  RR.,  Garrison  to  Carter,  Ky. 
Greenbrier  &  New  River  Railroad,  South  side  New  River. 

Roads  Operated  for  Account  of  Owners. 

Sulphur  Mi" es  Railroad 4-0 

Alberene  Railroad n-i 

QuiDnimont  Short  Line  Railroad " 4-2 

Keeney's  Crrek  Railroad ..  78 

Deepwater  Railroad 3^8 

Joint  Trackage. 

Baltimore  &  Potomao  and  Washington  Southern,  Wash- 
ington to  Alexandria 6-7 

Southern  Railway.  Alexandria  to  Orange 77-8 

Ashland  Coal  &  Iron  Rv..  Ashland  Jot.  to  Strait  Creek 213 

Louisville  &  Nashville  Railroad,  Lexington  to  Louisville.  84-4 

Southern  Railway,  at  Richmond 0-4 

Baltimore*  Ohio  Railroad,  at  Lexington,  Va 1-0 


145-6 


18V0 
19-8 
12  6 


30-9 


191  6 


1,476-2 


GENERAL  INCOME  ACCOUNT. 
For  the  year  ending  June   30,  1900,  and  comparison  with 
1899. 

1900.                    1899.  Inc.  or  Dee. 

Earnings—                                        $                           $  $ 

Freight  Traffic I<\09i,l44  20     9,062.878  92  I.  1,032,265 

Passenger  Traffic 2,681.07637-  2.422,052  59  I  2*9.023 

Express  Traffic 171.907  9)        1 53,410  17  J.  18  497 

Transportation  of  Mails 324,678  22         322,956  57  J.  1,721 

Miscellaneous  Sources 129,263  58          48,510  90  7.80,722 


Gross  Earnings 13,402,070  27  12,009,839  15    I.  1,392,231 


Expenses— 
Maint.  of  Way  and  Struct's  1,865,413  75 
Maintenance  of  Equipment  1,909,24146 
Conducting  Transportation  4,6-'6,309  74 

General  Expenses 245.820  42 

Taxes 380,853  31 


1,613.867  05 

1,708,246  65 

4,100  926  62 

235.022  23 

419,32140 


Operating  Expenses 9,087,638  68 

P.  or.,  of  exp.  to  earn (67-7%) 

Net  Earnings 4,314,43159 

To  which  add: 
Income  from  Other  Sources      148,371  28 


8  077,384  01 

(67-3%) 
3,932,455  14 

100,157  75 


I.  251.546 
I.  200.994 
I.  585,383 
I.  10,798 
D.  38,468 

J.  1,010,254 

I.  381,976 

J.  48,213 


Gross  Income 4,462,802  87 

From  which  deduct: 
Interest  on  Funded  Debt..   3,230,143  51 
Interest.  Die.  and  Exchange        60,031  41 

Rental  of  Joint  Tracks 

Proportion  Bond  Discount 

and  Adjust,  of  Old  Aoc'ts         15,996  07 

Total  Deductions 3,306,220  99 

Net  Income 1,'. 56,581  88 


4,032,612  89        J.  430,189 


3,133,097  25 

35,243  28 

122,950  44 


I.  97,046 

I.  24,838 

D.  122,950 


35,19129         D.  19,195 


3,326,482  26 
706,130  63 


D.  20,261 
I.  450.451 


From  this  net  income  for  the  year  

the  following  amounts  have  been  deducted: 
Extraordinary  expenditures  for  real  estate 

and  new  equipment 

Balance  to  credit  of  Profit  and  Loss 

Amount  to  credit  of  Profit  and  Loss  June 
30,  1899 $2,147,579  88 


.$1,156,581 

348,695 

$807,836 


Deduct: 

Dividend  No.  Ipaid  Oct.  25, 1899 $60">,278  00 

Discount  on  C.&  O.  General  Mortgage  4"s% 

bonds  sold  to  June  30. 1900 1,103.513  01 

Taxes  accrued  to  June  30.  not  due 133,821  56 

Sundry  aooonnts  charged  off 52,51183 

$1,695,124  40 

Balance  to  credit  of  Profit  and  Loss  June  30, 1900 


252,455 
$1,060,341 


CAPITAL    STOCK. 
June  ?0,  1P00.     June  30,  1899. 

Common $60,527.800  00    $;0,51  3,900  00 

First  Preferred 13,600  00  18,^00  00 

Seoond  Preferred 1,700  CO  4,000  00 


$60,543,100  00    $60,^36,400  00 

FUNDED    DEBT. 
June  30,  19C0.     June  30, 1899. 
5%     1st    Con.     Mtge. 

Bonds,  1939 $25,858,000  00    $25,858,000  00 

413%     General     Mtge. 

Bonds,  1992 27,303,000  00 

6%  Series  A  &  B  Bonds, 

1908 2,013,3*4  17 

6%  Gold  Konds,  1911..      2,000."  00  00 

142,000  00 


6%  Gold  Bonds,  1922.. 
4%    let   Mtge.    Bonds, 

Rich.  &  Al.  Div  ,  1989 
4%  2nd  Mtge.    Bonds, 

Rich.  &  Al.  Div,  1989 
5%    let  Mtge.    bonds. 

Eliz.     Lex.     &     Big 

Sandy,  1^02 

5%    1st    Mtge.    Bonds, 

Craig  Val.  Br.,1940. 
5%lstM  Bonds,  Warm 

Soge.  Br.  1941 

5%    1st    Mtse.    Bonds, 

G.  &  New  Rlv.  1942.. 
8%  Manchester  Bonds.. 
5%  Manchester  Bonds.. 


J.  $13,900 
D.  4,900 
D.  2,300 

I.  $6,700 


26,054,000  00  I.  $1,254,000 

2,013.354  17 

2,000.000  00 

142,000  00 


6,000,000  00 
1,000,000  00 

3,007,000  00 
650,000  00 
400,000  00 
422,000  00 


6,000,000  00 
1,003,000  00 

3,007,000  00 

650,000  00 

400,000  00 

370,000  00 
45,'' 00  00 
36,000  00 


/.  52,000 
D  45,200 
D.  36,000 


$68,803,354  17  $67,575,554  17  /.  $1,224,800 
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General  Mortgage  4^  bonds  amounting  to  $1,000,'  00,  re- 
ported in  the  treasury  at  the  date  of  the  last  annual  report, 
together  with  $1,^50,000  additional  bonds,  were  sold  to  pro- 
vide funds  for  payment  on  new  work  in  progress.  The 
additional  $4,000  bonds  issued  during  the  year  were  in 
exchange  for  Preferred  Stock. 

The  increase  in  Greenbrier  &  New  River  Railroad  bonds 
($52,000)  is  the  amount  expended  for  construction  on  that 
line  to  June  30th. 

The  decrease  in  the  Manchester  bonds  is  due  to  the  sale 
of  the  Manchester  water  power,  and  the  assuming  of 
these  bonds  by  the  purchaser.  In  addition  your  Company 
received  $160,000  in  cash  for  this  property,  which  has  been 
deposited  with  the  Trust  Company,  the  same  to  be  applied 
toward  the  improvements  in  Richmond. 

The  sale  of  $1,500,000  additional  General  Mortgage  i%4 
bonds  has  been  regotiated,  these  bonds  to  be  delivered. 
September  1st,  making  an  aggregate  issue  of  $4,750,000 
since  July  1st,  1898 — $1,250,000  fur  the  purpose  ot  construct 
ing  fifty  miles  of  second  main  track  (the  directors  having 
authorized  twenty  miles  additional  during  the  past  year), 
the  balance,  $3,500,000,  for  the  construction  of  additional 
terminals  at  Newport  News;  elevated  double  track  and 
station  at  Richmond,  and  the  Piney  Creek  Branch,  also  for 
the  purchase  of  the  securities  of  the  Guyandot  Valley  Rail- 
way; the  Ohio  River  &  Charleston  Railway  of  Kentucky,  and 
the  Coastwise  Steamship  Compan>  . 

Including  the  $1,500,000  bonds  sold  for  delivery  Septem- 
ber 1st,  the  fixed  interest  charge  for  the  year  will  be 
$3,331,281  24. 

NEW  CONSTRUCTION  AND  PURCHASE  OF  SECURITIES. 
Provided  for  by  the  Issue  of  4*2%  General  Mortgage  Bonds. 

Expended  to    Estimated  A  mt 
June  30,  1900.     to  Complete. 

Second  traok,  50  miles  (302  miles  com- 
plete I $715,235  79       $504,761  21 

Two  piers  and  a  grain  elevator  at  New- 
port News,  inoluding  9-2  miles  yard 
tracks  and  neoessary  dredging 644,535  72  

•Richmond  improvements,  including 
land  purchased 247,216  41       1,352,793  59 

PI ney  Creek  Branch  (1*  miles),  inolud- 
ing necessary  yard  tracks .    380,943  53  10  ",893  42 

Advances  made  to  Guyandot  Valley 
Railway  (28  miles) 126,500  00         314,500  00 

Purchase  of  Ohio  River  &  Charleston 
Railroad  of  Kentucky 71,90000  

Purchase  of  coastwise  Steamship  Com- 
pany's securities 732,111  07  


Total $2,948,442  57    $2,279,941  22 

To  be  Provided  fob  by  a  Separate 
Issue  of  Bonds: 
Advances  made  to  Greenbrier  Railway 

acoount  construction  (9H  miles)  $771,554  49       $817,245  51 

Advanoes  made  to  Greenbrier  &  New 
River  Riilroad  account  construction 
(5  8  miles) 53,059  28  131,04072 

Total $824,613  77       $949,186  23 

Grand  Total $3,773,056  34    $3,229,127  45 

'$214,147  93  expended  for  real  estate  J  prior  to  1899  and  provided 
for  by  previous  issue  of  bonds. 

Included  in  the  Operating  Expenses  are  the  following 
items  : 

Maintenance  of  Way  and  Structures. 

New  sidings  complete,  18-4  miles $77,17183 

Grading  for  additions  to  yards  at  Hinton,  Thurmond  and 

Handley,  «-3  miles  (not  completed) 35,462  64 

Additions  to  yards  at  oiifton  Forge,  9-9  miles  of  traok,  in- 
oluding expensive  grading 79.52R  10 

Change  of  grade  at  Toano,  South  Ripley  and  Wilsons 8.309  81 

New  buildings  50,197  54 

New   steel  bridges   and  masonry,  replacing   wooden  or 

liglr  iron  bridges     .  14*,71>90 

Ballast 75,s28  72 

New  ties 232,2*6  5« 

New  rails,  less  old  rails  taken  up 106,6^2  28 

Interlocking  and  block  signals 11,878  17 

Miscellaneous 7,&26  99 


Total $828,565  54 

Note.— 9-2  miles  yard  traoks  at  Newport  News  built  in  addition  to 
the  above  and  the  cost  charged  to  Construction. 

Maintenance  of  Equipment. 

5  Locomotives $f"0,693  04 

674  Freight  Cars .     319,456  44 

1  Tug  and  3  Coal  Barges *7,214  40 

Total $107,368  88 

Conducting  Transportation. 

Rental  of  Joint  track,  heretofore  deducted  from  income...  $120,647  8S 

Grand  Total.... $1,356,582  3o 

In  addition  to  the  Equipment  charged  to  Operating  Ex- 
penses there  has  been  purchased  and  charged  against  in- 
come as  extraordinary  expenditure  the  following  : 

20  Locomotives $257.9»7  00 

8  Passengpr  Cars 66  755  30 

lDlningCar 13,6  0  18 

_     ,  „  $33«.372  48 

Real  Estate  at  Charlottesville ....     10,323  10 

Total $318,695  58 

Your  Company  owns  and  has  fully  paid  for  12,371  freight 
cars,  and  it  has  in  its  possession  partially  paid  for  4,800  ad- 
ditional cars,  costing:  $2,361,485  00,  the  title  of  which  is 
vested  in  the  car- building  company  until  final  payments  are 
made. 


Paid  to  June  30th $1,117,230  82 

Remaining  payments 1,244/254  18 

Total  $2,331,485  00 

Amount  charged  against  operating  expenses  to  June 
30th,  1900 764,121  79 

Balance  as  per  balance  sheet $1,597,363  21 

Monthly  payments  as  follows  : 

1st,  l,f  00  oars,  until  January    3d,    1911 $11427  50 

2n,       '00     "        "      June       15th,  l»0l 6  015  0"» 

3d,    1,000     •'         "      Sept.        lf>th.  19  >1 12.175  00 

4th,     &00     "         "      Sept.        20th,  190* 3,333  33 

5th,      800     "         "      June          1st.  1901 6,^69  33 

6th.  1.00J     "        "      October     1st,  1904 9,116  67 

Contracts  were  executed  in  the  latter  part  of  1899  for  ad- 
ditional equipment,  as  follows  : 

25  Locomotives,  to  cost 8103,075  00 

1,500  Coal  Cars,  to  cost 1,1 62,3 ^6  10 

100  Coke  Cars,  to  cost 76,036  00 

Total $1,641,467  10 

The  25  Locomotives  and  100  Coke  Cars  are  to  be  paid  for 
upon  delivery. 

The  payments  on  the  1,500  Coal  Cars  are  to  run  throueh 
five  years,  ownership  to  remain  with  the  car-building  com- 
pany until  final  payment  is  made.  Monthly  payments  until 
July  15th,  1905 $19,372  60 

TRAFFIC  COMPARISON. 

Fbeight-  1909.  1899.  Inc.  or  Dee' 

Coat  a  a  coke  carried— 

tone 4,679,397  4,071,131  7.608,266 

Other  freight  carried— 

to.  s 5,067,443  4,059,530  7.1037.913 

Total  freight  carried— 

tons 9,746,840  S.l^O.eBl  7.1.616,179 

Tons  carried  one  mile.  2,946,894,104    2,506,145,852     7.440,748,252 
Average  miles  each  ton 

earned .  302  308  7>.  6 

Freight  train  mileage*..         6,044,579  5,891,825  7.152,754 

Average  number  of  tons 

of  revenue  freight  per 

train 488  425  7.63 

Average  number  of  tons 

of  freight  per  car 21  19  7.2 

Average    earnings   per 

ton $103  $111  D.  08 

Average    earnings    per 

ton  mile  (mills) 3'43  3*62  7>.  19 

Average     earnings     of 

trains  per  mile  run $167  $154  J.  0'13 

Passenger— 

Passengers  carried.  ...         2,538,529  2,211,531  7.  324,998 

Passengers  carried  one 
mile 135,852,014        130,190.058         7  5,661,956 

Average  earnings  from 
each  passenger $106  $109  D.  "03 

Passenger  train  mile- 
age*          2,723,228  2,689,863  7.33,360 

Average  number  pass- 
engers carried  per 
train  mile 50  48  7.2 

Average  earnings  per 
passenger  per  mile 
(ots.) «  1-97  186  7. -11 

Average  earnings  per 
passenger  train  mile, 
including  mail  and  ex- 
press   $116  $103  7. -08 

♦Including  light  mileage,  but  excluding  mileage  made  by  second 
engine  when  double-heading. 

REMARKS. 

A  dividend  of  one  per  cent  was  declared  from  the  net 
income  June  30,  1899,  payable  October  25,  1899,  for  which 
the  sum  of  $605,278  was  required. 

The  two  new  piers  and  gram  elevator  at  Newport  News 
have  been  completed.  Your  terminal  facilities  at  that 
point,  consisting  of  a  passenger  pier,  four  merchandise  and 
three  coal  piers,  two  grain  elevators  and  65  miles  of  yard 
tracks,  are  amply  adequate  to  handle  the  present  business. 

The  substructure  of  the  elevated  line  through  Richmond, 
connecting  the  three  divisions  centering  in  that  city,  is 
nearing  completion.  The  superstructure,  as  well  as  the 
union  passenger  station,  should  b9  completed  in  June,  1901. 
The  latter  is  being  constructed  jointly  with  the  Seaboard 
Air  Line  Railway,  each  company  assuming  one-half  of  the 
total  cost. 

The  completion  of  the  Richmond  improvements  will  pro- 
vide your  company  with  adequate  facilities  for  handling 
the  growing  business,  and  make  possible  a  substantial 
reduction  in  the  expense  of  operating  the  terminal. 

The  Piney  Creek  Branch  (16  miles  in  length)  diverging 
from  your  main  line  at  Prince,  W.  Va.,  is  still  under  con- 
struction, but  should  be  completed  before  the  close  of  the 
calendar  year.  The  bridge  across  New  River  and  seven 
miles  of  track  have  been  built. 

The  Guyandot  Valley  Railway  (28  miles  in  length),  leav- 
ing your  main  line  at  Barboursville,  W.  Va. — a  station  nine 
miles  east  of  Huntington  — is  also  under  construction  and 
should  be  completed  in  November,  1900. 

The  extension  of  the  Greenbrier  &  New  River  Railroad— 
a  coal  branch  located  on  the  south  side  of  New  River  (5-8 
miles)  to  a  connection  with  your  main  line  near  Hawk's 
Ne.«t  station — is  in  progress  and  should  be  completed  in 
December,  1900,  thus  providing  a  duplicate  line  from  Thur- 
mond to  Hawk's  Nest,  a  distance  of  18-4  miles.  This  exten- 
sion will  develop  additional  coal  properties,  as  well  as  pro- 
vide additional  facilities  for  the  movement  of    the   coal 
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traffic  originating  in  that  vicinity.  Greenbrier  &  New 
River  5%  bonds  (guaranteed  by  your  Company)  to  the 
amount  of  $185,000  have  been  authorized  and  are  being 
issued  as  the  work  progresses;  $52,000  were  issued  during 
the  year  to  cover  advances  made  by  your  Company  and  are 
now  in  the  treasury. 

The  Greenbrier  Railway  Company  is  building  a  line  up 
the  Greenbrier  River  from  Whitcomb  (a  station  on  your 
main  line  three  miles  east  of  Ronceverte)  to  a  connection 
with  the  West  Virginia  Central  &  Pittsburg  Railway  at 
the  forks  of  Greenbrier  River,  a  distance  of  96  miles 
About  25  miles  are  completed,  and  the  grading  on  the  re- 
maining portion  far  advanced.  It  is  proposed  that  its  4  per 
cent  first  mortgage  bonds  shall  be  guaranteed  by  your  Com- 
pany, running  forty  years,  with  a  sinking  fund  provision, 
and  be  issued  to  the  amount  of  $2,000,000;  from  the  sum  re- 
alized by  the  sale  thereof  your  Company's  treasury  will  be 
reimbursed  for  advances  made  for  construction  purposes 

Your  Company  has  acquired  by  purchase  the  securities  of 
the  Ohio  River  &  Charleston  Railway  of  Kentucky,  covering 
8'1  miles  of  road,  extending  from  Richardson,  on  your  Big 
Sandy  Division,  to  White  House,  and  has  also  purchased  the 
entire  capital  stock  (1,000  shares)  and  the  first  mortgage 
bonds  ($636,800)  of  the  Coastwise  Steamship  Company, 
which  owns  three  ocean  tugs  and  fifteen  barges,  and  leases 
three  steamers  engaged  in  the  coal  carrying  trade  between 
Newport  News  and  New  England. 

In  accordance  with  the  contract  with  the  Chesapeake  & 
Ohio  Steamship  Company,  Limited,  your  Company  has  ad- 
vanced during  the  year  the  sum  of  §4«,850  00  for  the  pur- 
chase of  bonds  for  cancellation  and  $71,645  80  to  recoup  the 
steamship  company  for  loss  in  opeiation,  a  total  of  $120,- 
495  80  having  been  deducted  from  your  gross  earnings  for 
this  purpose. 

Heretofore,  when  sales  of  your  General  Mortgage  £%  per 
cent  bonds  have  been  made  at  less  than  par,  the  discount 
was  carried  as  an  asset  under  head  of  "Discount  on  ±%  per 
cent  bonds  sold,"  and  annually  a  proportionate  amount 
thereof  has  been  charged  against  Income  Account.  Believ- 
ing that  a  more  conservative  course  would  be  to  the  interest 
of  the  Company,  your  Directors  have  decided  that  the  sum 
of  $1,103,513  01,  representing  the  balance  of  discount  on  all 
bonds  sold  to  June  30,  1900,  should  be  taken  from  the  assets 
of  your  Company  and  charged  to  Profit  and  Loss  Account. 

Your  Directors  call  attention  to  the  increase  of  about 
20$  in  the  tonnage  moved  and  the  decrease  of  over  5% 
in  the  revenue  per  ton  mile,  the  latter  having  reached  the 
low  figure  of  3-43  mills  per  ton  mile.  Notwithstanding  this 
extremely  low  rate,  freight  trains  earned  $1  67  per  mile 
run,  an  increase  of  8*5$  as  compared  with  the  previous 
year,  due  to  the  better  loading  of  cars  and  larger  trains. 
The  average  tons  of  revenue  freight  per  train  was  488  tons, 
an  increase  of  14-8$  as  compared  with  the  previous  year. 

There  were  laid  17,747  tons  of  new  steel  rails  in  the  main 
tracks  and  new  second  track  during  the  year  equal  to  143-4 
miles.  The  main  lines  are  laid  with  70,  75  and  100-lb.  rails, 
with  the  exception  of  about  50  miles,  which  are  now  being 
renewed.  At  the  close  of  the  year  there  were  in  the  main 
tracks  147  miles  of  100-lb.,  821  miles  of  75  lb.  and  115  miles 
of  70-lb.  rail. 

There  were  used  in  maintaining  existing  tracks  630,307 
ties,  an  increase  of  141,2'4  as  compared  with  the  previous 
year.  In  addition  156,205  were  used  in  the  construction  of 
sidings  and  new  second  track. 

There  was  purchased  for  use  in  maintaining  the  main 
tracks  284,725  yards  of  ballast,  an  increase  of  74,658  yards  as 
compared  with  the  previous  year. 

The  wooden  structures  spanning  water  ways  in  the  main 
line  between  Gordonsville  and  Cincinnati  have  been  practi- 
cally eliminated,  but  eight  culverts  (aggregating  308  feet) 
remaining  in  the  track  at  the  close  of  the  year,  for  which 
permanent  structures  are  being  substituted.  The  elimina- 
tion of  structures  of  this  character  on  the  Peninsula,  James 
River  and  Lexington  divisions  is  in  progress. 

A  new  passenger  station  was  erected  at  Hot  Springs  at  a 
cost  of  $9,949  and  a  coaling  station  at  Clifton  Forge  at  a 
cost  of  $15,394  30.  The  placing  in  service  of  the  latter  has 
reduced  the  cost  of  handling  fuel  coal  at  that  point  fiftv 
per  cent. 

New  station  buildings  and  block  signal  cabins  were 
erected  at  several  other  places. 

Your  Company  joined  with  the  citv  of  Newport  News  in 
the  erection  of  two  overhead  bridges  at  25th  and  34th 
streets,  the  expense  being  divided  equally  ;  the  Railwav 
Company's  proportion  being  $31,327  97.  There  is  one  addi- 
tional street  (28th)  to  be  provided  for.  the  cost  of  which 
will  appear  in  the  expenses  for  the  ensuing  year. 

New  poles  were  furnished  for  120  miles  of  telegraph  line 
and  200  miles  of  new  wire  strung. 

Extensive  repairs  were  made  to  233  engines,  an  increase 
of  41  over  the  previous  year.  The  average  amount  expended 
for  repairs  per  engine  owned  was  $1,412  12.  There  are  32 
engines  in  the  shop  undergoing  repairs  at  the  end  of  the 
year  and  none  awaiting  shop.  All  are  equipped  with  air- 
brakes and  automatic  couplers,  twenty-one  having  been 
equipped  during  the  year. 

An  average  of  $653  35  per  car  was  expended  for  repairs  on 
the  221  passenger  cars  and  $18  60  per  car  on  the  17  170 
freight  cars  owned. 

Air-brakes  were  applied  to  403  and  automatic  couplers  to 
1,253  freight  cars  at  the  Company's  shops;  322  cars  were 


raided    in    capacity  five    tons  each.     The    total    cost  was 
$69,104  93. 

Your  freight  cars  are  now  equipped  with  automatic 
couplers  and  65£  with  air-brakes.  No  charge  to  Capital 
Account  has  been  made  to  cover  this  expenditure. 

The  average  capacity  of  your  revenue  freight  cars  is  now 
twenty-n'ne  tons. 

Mr.  M.  E.  Ingalls,  who  for  a  period  of  nearly  twelve  years 
had  been  a  director  and  the  President  of  your  Company, 
tendered  his  resignation  at  a  meeting  of  the  Board  held 
January  31st,  1900.  The  resignation  was  accepted  with 
regret,  and  a  resrlution  adopted,  which  appears  in  this  re- 
port, expressive  of  the  appreciation  by  the  Board  of  his  de- 
votion to  the  interests  of  the  Company  during  the  period  in 
which  he  had  acted  as  its  chief  executive  officer. 

Mr.  Geo.  W.  Stevens,  the  General  Manager,  was  elected  a 
Director  and  President  to  succeed  Mr.  Ingalls,  the  position 
of  General  Manager  remaining  vacant. 

On  the  same  date  Mr.  Geo.  T.  Bliss  resigned  as  First  Vice- 
President,  and  Mr.  Decatur  Axtell,  Second  Vice-President, 
was  elected  in  his  stead,  and  the  office  of  Second  Vice- 
President  abolished. 

On  the  13th  day  of  March,  1900,  your  Board  lost  a  valua- 
ble member  in  the  death  of  Mr.  C.  H.  Coster,  who  had  been 
identified  with  the  Company  since  its  reorganization.  At  a 
subsequent  meeting  of  the  Board  a  resolution  was  adopted 
with  reference  to  Mr.  Coster's  death,  which  appears  in  "this 
report. 

At  a  meeting  of  the  Board  on  the  28th  day  of  March,  1900, 
Mr.  H.  McK.  Twombly  was  elected  to  fill  the  vacancy  caused 
by  the  death  of  Mr.  Coster;  Messrs.  Geo.  T.  Bliss,  W.  S. 
Horn,  Samuel  Spencer  and  Chas.  D.  Dickey  Jr.  resigned  as 
members  of  the  Board  of  Directors,  and  Messrs.  S.  M.  Pre- 
vost,  H.  J.  Hayden,  Samuel  Rea  and  N.  Parker  Shortridge 
elected  in  their  stead. 

The  General  Balance  Sheet  is  appended  hereto  and  also 
other  statements  and  statistics,  to  which  attention  is 
directed. 

The  accounts  of  the  Company,  as  has  been  the  custom 
heretofore,  have  been  examined  by  Messrs.  Patterson,  Teele 
&  Dennis,  certified  public  accountants,  and  their  certificate 
appears  in  this  report. 

The  Board  makes  acknowledgment  to  the  officers  and 
employes  for  the  fidelity  and  efficiency  with  which  they 
have  discharged  their  duties  during  the  past  year. 

By  order  of  the  Board, 

Geo.  W.  Stevens, 

President. 


RESOLUTION    ADOPTED     BY    THE    BOARD    OP    DIRECTORS 
JANUARY  31,  1900. 

At  a  meeting  of  the  Board  of  Directors  held  in  New 
York  Wednesday,  Jan.  31,  1900,  the  following  resolution 
was  adopted  : 

"That  in  accepting  the  resignation  of  Mr.  Melville  E. 
Ingalls  as  the  President  and  as  a  Director  of  this  Company, 
this  Board  deems  it  fitting  to  put  on  record  its  recognition 
and  appreciation  of  his  devotion  to  the  interests  of  the 
Company  during  the  twelve  years  in  which  he  has  been  its 
President.  Under  his  management  and  through  his  fore- 
sight and  energy,  the  Chesap-ake  &  Ohio  Railway  Com- 
pany has  risen  from  a  discredited  and  inefficient  line  of 
insignificance  to  a  prosperous  and  thoroughly  efficient 
trunk  line. 

"The  relations  between  Mr.  Ingalls  and  his  Board  have 
always  been  especially  cordial  and  friendly,  and  their  sev- 
erance is  accompanied  by  sincere  regret  on  the  part  of  the 
Directors.  They  desire  to  express  to  Mr.  Ingalls  their  kindly 
personal  remembrances  of  their  long  association  with  him, 
and  also  their  best  wishes  for  his  continued  welfare." 


RESOLUTION  ADOPTED  BY  THE  BOARD  OF  DIRECTORS 
MARCH  28,  1900. 

At  a  meeting  of  the  Board  of  Directors  held  in  New  York 
Wednesday,  March  28,  1900,  the  following  resolution  was 
adopted : 

"  In  the  death  of  the  late  Charles  Henry  Coster  this  Board 
has  suffered  a  very  serious  loss— a  loss  that  is  almost  irre- 
parable for  those  of  us  who  for  so  many  years  have  found  in 
him  a  colleague  and  adviser,  gifted  with  unusual  sagacity, 
quickness  of  apprehension  and  ability  of  execution. 

"As  a  member  of  our  Executive  Committee  for  twelve 
consecutive  years,  he  has  shown  a  marvelous  grasp  of  the 
many  improvements  and  changes  which  from  time  to  time 
have  become  necessary,  and  we  feel  that  it  is  in  a  great 
measure  due  to  his  unequaled  ability  and  untiring  energy 
that  this  Company  now  occupies  its  present  high  position 
among  the  railroads  of  this  country. 

"Though  always  careful  and  conservative,  he  was.  when 
the  occasion  demanded,  courageous  and  far-sighted  to  a 
remarkable  degree. 

"As  a  friend  he  inspired  confidence  and  esteem,  and  it  is 
as  a  friend  as  well  as  a  colleague  that  we  deeply  mourn  the 
loss  that  we  have  suffered  by  his  death. 

"It  is  hereby  resolved  that  this  expression  of  our  feelings 
be  duly  entered  upon  the  minutes  of  this  meeting,  and  that 
the  President  of  the  Company  be  instructed  to  have  a  copy 
of  the  same  suitably  engrossed  and  forwarded  with  our 
deepest  sympathy  to  the  members  of  his  family.'' 


September  15,  1900.  J 


THE    CHRONICLE. 


655 


Andrew  S.  Patterson.  C.  P.  A. 
Arthur  W.  Teele.  C.  P.  A. 
Rodney  S.  Dennis,  C.  P.  A. 
John  Whltmore. 


Stuart  H.  Patterson,  C.  P.  A. 
Francis  K.  Roberts. 


PATTERSON,    TEELE    &    DENNIS, 

Certified  Public  Accountants, 
jo  Broad  Street, 


30  Broad  St.,  New  York. 

Telephone,  2255  Broad. 

Cable  Address,  "Dignus." 


10  Light  St.,  Baltimore, 

Telephone,  3065. 

Cable  Address,  "Diatnus.' 


New  York,  September  7,  1900. 
To  the  Bondholders  and  Stockholders  of  the  Chesapeake  & 
Ohio  Railway  Co.  : 

We  have  made  an  examination  of  the  books  and  accounts 
of  the  Chesapeake  &  Ohio  Railway  Company  for  the  fiscal 
year  ended  June  30th,  1900,  and  hereby  certify  that  the  Bal- 
ance Sheet  and  Profit  and  Loss  Account,  published  herewith, 
are  in  accordance  with  the  books,  and  in  our  opinion  truth- 
fully set  forth  the  result  of  the  year's  operations  and  the  finan- 
cial condition  as  at  June  30th,  1900. 

In  the  course  of  our  examination,  the  records  of  the  de- 
partments of  revenue  and  expenses  have  been  traced  to 
original  and  authorized  sources. 

All  charges  to  plant,  construction  or  equipment  accounts 
have  been  especially  considered  and  found  to  be  correct. 

The  cash  balances  were  verified,  either  by  actual  count  or 
by  certificates  obtained  from  depositories  or  other  custodi- 
ans. 

The  securities  of  the  Company  have  been  verified,  either 
by  actual  count  or  by  certificates  of  custodians. 

Patterson,  Teele  &  Dennis, 
Certified  Public  AcCjuntants. 


GENERAL  BALANCE  SHEET  JUNE  30TH.  1900. 

Comparison  with 
ASSETS—  June  30th,  1 899. 

Inc.  or  Dec, 
Cost  of  Road  and  Equip-  $  $  $ 

ment 125,762,169  81    7.1,781,163 

Discount  on  4*2%  bonds 
gold D.  981,553 

Cost  of— 

K.  &  P.  RR.  First  Mort- 
gage Bonds 100,00000 

C.  &  O.  Steamship  Com- 
pany Stock 706,332  57 

O.  R.  &  C.  Ry.  of  Kentucky 
Stock 71,900  00  J.  71,900 

Guyandot  Valley  Railway 
Stock 126,500  00  J.  126,500 

Coastwise  Steamship  Com- 
pany Securities 732,11107  J.  732.111 

Sundry  Securities 991,164  85  J.  201,980 

C.  &  O.  A**  per  cent  Bonds.  D.  1,018,000 

2,728,008  49  J.  114,491 

Ocstof  G.  &N.  R.  RR 452,000  00  2.52,000 

Sundry  construction  Ac- 
counts          23,816  09  D.  283,314 

Real  Estate 35,338  49  2.35,338 

Norfolk  Terminal  Property        43,783  61  2.3.793 

559,938  19     7>.  192,183 

Special  Cash  Deposit  (un- 
expended balance  of 
Construction  Fund) 331,236  75     2>.  416,137 

Materials  and  Supplies....  423,494  72      2.221,688 

Total  Invested  Assets..  129,804,847  96      2.  527,470 

Cost  of  4,800  Freight  Cais, 
less  amount  charged  to 

Operating  Expenses 1,597.363  21      2.565,428 

Current  Assets— 
Cash  in  hands  of  Treasurer.      457,820  87  2>.  510,619 

Special    Cash  Deposit  to 

pay  Matured  Coupons...      211,278  47  2.7,200 
Special     Cash     Deposit- 
Dividend  Account .           1,965  00                                        2.1,965 

Due  from— 

Agents  &  Conductors.      141,58178  2X119,419 

Coal  Agencies 320,888  80  D.  99,841 

Railways 334,738  25  2.2,^99 

Individuals  and  Co. 's.      546  98118  7X135,687 

Bills  Receivable 136,70103  7. 11»,603 

Cash  advanced  to  Green- 
brier Railway 771,554  49  7.771,554 

2,923,509  87         7.  37.0' 5 

Total 134,32s  721  04    2.  1,129.954 


LIABILITIES- 


Capital  Stook,  Common. ...60,527,800  00 

"       IstPref....         13,600  00 

«  "       2d       "   ....  1,700  00 


Comparison  with 

June  30th,  1899. 

Inc.  or  Dee. 

85 

2.  13,900 

D.  4.90O 

D.  2,300 


Funded  Debt— 

Five  per  cent  1st  Con.  Gold 

Mtge.  Bonds,  due  1939. .28,858,000  00 
4^  per  cent  General  Mtge. 

Gold  Bonds,  due  1992.. .27,308,000  00 
Six  per  cent  Series  A  Gold 

Bonds,  due  1903 2,000,000  00 

Six  per  cent  Series  B  (and 

scrip)  Bonds,  due  1908..  13,354  17 
6p.o.OoldBonds,due  911.  2,000,000  00 
6p.c.Gol"  Bonds,dnel922.  142,000  00 
4 p.  c.  1  st  Mtge  Gold  Bonds, 

&.  &  A.  Div.,  due  1*89  ..   6,000,000  CO 

4  p.  o.  2d  Mtge.  Gold  Bonds, 

R.  &A.  Div.,  due  1H89..   1,000,000  00 

5  p  o.  l  st  Mtge.  Gold  Bonds, 

E.  L.  &B.  -4.  RR,  due  1902 ,  3,007,000  00 
5  p.o.  1st  MtseGold  Bonds, 

Craig    Valley     Branch, 

due  1940 650,000  00 

5p.  o.  IstMtge.  Gold  Bonds, 

Warm    Spring    Branoh, 

due  19'1 400,00000 

5  p.  o.  1  stMtge.  Gold  Bonds, 

G.&N.R.RR.,  due  1942..  422,000  00 
Manchester  8   and   5  per 

cent  Bonds 


60,543,100  00 


2.  6,700 


I.  1,254,000 


7.  52,000 

D.  81,200 

68,800,354  17   2.  1,224,800 


Total  Capital  an  d  Fund- 
ed Debt 

Balance  due  on  purchase 
of  4,800  Freight  Cars — 

Current  Liabilities— 

Unpaid  Coupons. including 
CouponsdueJuly  1,1900. 

Dividends  uncollected  by 
Shareholders 

Pay- Rolls  and  V  uchers... 

Due  to  Railways 

Due  to  Individuals  &  Co.'s. 

Sundry  Ac  ounts  

Taxes  Accrued,  not  due  ... 

Interest  accrued  on  Funded 
Dabt 


129,343,454  17 
1,244,254  18 


212,810  97 

1.965  00 

1,052,564  00 

12rt,374  86 

41,064  64 

339,864  66 

133,821  56 

769,205  22 


Profit  and  Loss. 


2.  1,231,500 
2.  384,384 

2.  7,200 

2.  1,965 
2.  217,898 
D.  38,674 
7.  10,<U8 
2.  235,398 
2.  133,821 

7.  32,780 


2,677,670  91       7.  601,307 
1,060,341  78  D.  1.087  238 


Total 134,325,721  c4    7.  1,12-9,^54 


Note.— This  Company  is]also  liable  as  guarantor  of  the— 

Norfolk  Terminal  &  Transportation  Co.  1st  M.. $500,000  00 

C.  &  O  Grain  Elevator  Co.  1st  Mortgage 830,000  00 

C.    &  O.   Steimship   Co.,  Ltd.,    1st    Mortgage 
vamount  outstanding) £90,000  00 

STATEMENT    OF    COST    OF    ROAD    AND    EQUIPMENT   30th 

JUNE,  1900. 

The  Cost  of  Road  and  Equipment  on 

June  30th,  1899,  was $123,733,888  17 

Richmond  Elevator 27,970  35 

Richmond  Improvements 214,147  93 


$123,981,006  50 


During  the  year  there  has  been  added  for 
the  following  items : 

For  Completion  of  the  following  New 
Work: 
Grain  Elevator  and  Yard,  Newport  News, 

Va  ....        $337,262  fO 

Pier  8  and  Yard,  Newport  News,  Va 184,5  M  69 

Pier  10  and  Yard,  Newport  News,  Va 122,748  43 

Double  Track 640,716  54 

For  Amounts  Expended  on   New   Work 
under  Construction : 

Double  Track $101,519  25 

Piney  Creek  Branch 880,943  58 

Richmond  Improvements 251,648  22 


1,285,252  26 


Less  Amount  Realized  from  Sale  of  Man- 
chester Water  Power 


Total  as  per  Balance  Sheet. 


737,111  05 
$126,003,369  81 

241,200  00 
$125,762,169  81 


COMPARATIVE    STATEMENT    OF    EARNINGS    AND    EXPENSES. 


Years  Ending  30th  June. 


Earnings— 

Freight 

Passenger 

Mail 

Express ..." 

Miscellaneous .' " 

Total  Earnings 

Expenses— 

Maintenance  of  Way 

r,     *  "«       ,^'  Equipment.. ... 

Conducting  Transportation 

General  Expenses  and  Taxes... 

Total  Expenses 

Net  Earnings 

Proportion  Expenses  to 
Earnings 


1891. 


$ 

5,963,516 

1,765,298 

120,567 

90,487 

187,241 


1692. 


7,284.3?  6 

2,144,969 

148,348 

109,418 

197,292 


8,127,1119,884,416 


1,489,490 

l,23f,283 

2,9-17,681 

370,062 


1/773,636 


1893. 


1S94. 


SB 
7,573.654  6,630.201 


2,3^0,888 

J07.146 

118,737 

89,337 


10,349.765 


2,011,977 

236,178 

100.753 

64,997 


1895. 


7,301.815 

1,847.148 

2-6,616 

113,8   2 

93,597 


1896. 


7.810,597 

1,949.789 

2:  0,095 

11   ,   10 

94,938 


1897. 


9,044,108  9  596,03010,221,131 


l.gOP,485  1,183,564  1,752,«S0 


1.546,:.  08    l-.4i6,912'  1 ,203,853|1  350.047 


3,682,405!   3,6^8,685 
442,240;       484,74a 


6,083,518,7,444,490    7,146,831 


2.043  592 


74-8% 


2,4E9,925 


3,123,820  3,3f>8,»l* 
515, >89     503,237 

6,027,127 


3,202,9*3  3,016,980 


6,464,527 


3,131,502 


1,455,716 

1,451,6  5 

3,5?0  339 

£05,4tl 

6  963,152 


3,257,978 


75-3%  69-1° 


66-6%    |    67-4% 


68-1% 


8,389,373 

1,857,897 

26B.634 

113,324 

80,951 

10,708,182 


1,440.450 

1,507.214 

3,774,644 

564,459 


7,286,769 


3.421  413 


1893. 


$ 

9,262,998 

1,954,863 

:-t21.958 

193,883 

114,852 

11,788.557 


1899. 


1900. 


$ 

9,062,878  10,095,144 

2,4^2,0i2     2,681,076 

322,9   6        324  678 

153,410        171,907 

48,54.0        1.9,263 


12.009,859  13,10^,070 


1,P00,410  1.613,867 

1,631,487  1.708,  46 

4,277,4>-0  4,100,926 

57/, 927 


7,982,306 


3,806,250 


68% 


67-7% 


654,343 
8,0-7,3^4 


1.8*5,413 

1.909,241 

4,686,309 

626,673 

9,087,638 


3,9>2,455     4,311,431 


67'3% 


67'7% 
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Office  of  the  President, 
September  1st,  1900, 
To  the  Stockholders : 

Tbe  receipts  and  disbursements  of  the  Company  for  the 
fiscal  year  ended  June  30th,  1900,  compared  with  the  fiscal 
year  1899,  were  : 

RECEIPTS. 

19C0.  1899. 

From  Passovers $787,898  63  $709,? 66  03 

"       Freight 3,S70.li40l         3,462,13801 

Mail  and  Express 117,622  97  111,078^1 

Miscellaneous 87,847  20  63.6-0  70 

Total  Receipts $4,963,482  84       $4,346,163  35 

OPERATING  EXPENSES. 

Maintenance  of  Way  and  8truotures  . . .    $637,747  25  $511.532  21 

Maintenance  of  Equipment 682.7614-5  513,57X10 

Conducting  Transportation l,82i,741  86  1,677,703  £5 

General  Expenses 135,378  17  133,047  30 

Total $3,279,628  70       $2,835,861  4« 

Taxes 135,288  74  134,248  91 

Total  Operat'g  Expens.  and  Taxes.$3.414,917  44       $?,970,110  37 

Net  Earnings $1,548,565  40       $1,376,052  98 

Interest,  Rentals  and  Charges 689,54108  6P9.688  75 

Surplus $859,024  32  $686,364  23 

Local  passenger  receipts  were  $675,073  80,  compared  with 
$599,844  10  in  1899;  through  passenger  and  immigrant  earn- 
ings, $112,844  83,  compared  with  $109,421  93.  Mail  and  ex- 
press receipts,  $117,622  97,  compared  with  $111,078  61. 
Freight  traffic  earnings,  classified  in  the  usual  manner  and 
compared  with  the  four  years  preceding,  were: 

1900.  1899.  1898.  1897.  1896. 

£  ft  '    ft  ft  ft 

Through  Fr'aht.    440,  "14  49  384,262  54  352,697  04  •  382,032  14  292,549  07 

Local  Freight...    816.038  43  669.S81  69  637,458  63  687,128  19  654,007  76 

Milk 491.397  38  484,49102  433,8«2  60  443,40*48  425,614  10 

Coal 2.223.4H3  74  1,923,602  76  1,666,242  17^1,722,936  43  1,61-8,424  :- 6 

Miscellaneous...      8?,»47  20  63,68)70  59,902  18  58,679  86  41,767  43 

Total 4,(j57,96124    8.525,818  71    3,150,18252    3,134,0851)    3,002,362  78 

Your  attention  is  called  to  the  following  comparative 
statement  of  the  Company's  operations  since  1889  : 

^Earnings     Operating  Ex- 
penses ana 
t  oxen. 

$1,768,042  43  $432.403  68 

2.155,37216  H64,830<0 

2.461,138  39  801,28150 

2.798.3l!6  62  889.948  90 

2,732,540  16  1,109,579  47 

2,642,412  44  1.026.70D  74 

2,«99,558  0^  1,080,777  45 

2,780,496  23  1.11S.90H  76 

2,801.642  70  1.112.P92  f>7 

2,970, 1 10:- 7  1,376,052  98 

3.414,917  44  1.548,566  40 

Since  the  opening  of  the  Scran  ton  Division,  July  1st,  1890, 
the  anthracite  tonnage  and  revenue,  including  coal  received 
at  Sidney  from  the  Delaware  &  Hudson  Company,  has 
been  as  follows,  in  each  of  the  years  named  : 

Net  Tons 

}IH 8H.485 

1892 1,120.4)6 

£22? 1,352,225 

.1,642,063 


Tear  ending 
JuneSOtU. 

1P90 $2,200.446  01 

1891 2,809,702  18 

1892 3.285.417  h9 

1^93 0,688.173  92 

1894 3.842,1 19  63 

1895 8.669,118  18 

1896 8,779,33-61 

1897 3,894,402  H9 

1898 3.H14.635  27 

18»« 4.34H.163B5 

1900 4,983.48284 


Net  Revenue.     Charges.        Surplus. 


$285,91167  $146,44191 
653.860  68  100,439  32 
697,262  22  *  207,i>l»  2a 
633,095  79      258,852  51 


6P0.012  89 
700.317  P3 
705,^08  03 
71»,99i77 
710,5*2  38 
H89.68M  75 
6S9.541  08 


419,56^  58 
32H.382  8! 
875,589  43 
399,910  H9 
40*  4B0  21 
623,717  99 
859.024  32 


1894. 


Revenue. 
$782,218  29 
1,126,456  77 
1.436.539  53 
1,753.874  34 
1,581,227  29 
1,58^,424  36 
1,7?  2,936  43 
1.666,242  17 
1,923,502  76 
2,223,463  74 


\fB 1,715,991 

Jf|2 1,673,861 

JSqo 1,653.596 

}%l° 1,605,508 

ffi 1,991.987 

1900 2,157,553 

In  the  last  annual  report  full  details  were  presented  of 
the  contract  and  arrangement  made  with  the  Scranton 
Coal  Company,  which  secured  tojyour  Company  the  trans- 
portation of  all  the  coal  from  the  mines  purchased  by  the 
Scranton  Company  from  the  Lackawanna  Iron  &  Steel 
Company.  The  operation  of  the  contract  has  fully  iustified 
the  policy  of  the  Board.  Duringfthe  year  610,284  tons  were 
shipped  and  the  Coal  Company  has  promptly  met  all  the 
maturing  notes  issued  by  this  Company  for  its  account  and 
also  made  a  substantial  payment  upon  the  second  mortcaee 
on  its  property  held  by  your  Company.  b  8 

During  the  last  three  months  considerable  prominence 
has  been  given  in  the  press  to  the  controversy  before  the 
Board  of  Railroad  Commissioners  over  the  application  of 
the  Delaware  Valley  &  Kingston  Radroad  Company  for  a 
certificate  that  the  provisions  of  tbe  Railroad  Law  had  been 
complied  with,  and  that  public  convenience  and  a  neces- 
sity require  the  construction  of  the  railroad  proposed  in  the 
articles  of  association  of  that  Company.  The  Company  was 
organized  in  November,  1899,  for  the  purpose  of  building  a 
railroad  from  Lackawaxen  to  Kingston  on  the  Hudson  fol- 
lowing substantially  the  line  of  the  abandoned  Delaware 
<x  Hudson  Canal  between  those  points. 

The  proposed  road  would  parallel  the  Erie  Rrailroad  from 
Lackawaxen  to  Port  Jervis,  and  from  the  latter  Dlaop  iko 
parallel  the  Port  Jervis  Monticello  &  New  York Sroad 
to  its  connection  with  your  road  at  Summitville,  the  Ellen- 
ville Branch  of  your  road,  and  the  proposed  road  of  the 
Kingston  &  Rondout  Valley  Railroad  Company,  a  companv 
organized  in  1897  by  persons  interested  in  the  Port  Jervis  & 
Monticello  Company  to  build  a  line  from  Ellenville  to 
Kmgston,  which,  with  the  Ellenville  Branch  and  the  Port 


Jervis  &  Monticello  road  from  Summitville,  would   form  a 
through  route  from  Port  Jervis  to  Kingston. 

In  February,  1898,  the  Board  of  Railroad  Commissioners, 
after  a  public  hearing  upon  the  application  of  the  Kingston 
&  Rondout  Valley  Railroad  Company,  certified  that  the 
conditions  of  the  Railroad  Law  had  been  complied  with  by 
that  Company,  and  that  public  convenience  and  a  necessity 
require  the  construction  of  the  railroad  proposed  in  the 
articles  of  association  of  the  Company. 

Your  officers  had  long  contemplated  an  extension  of  the 
road  from  Ellenville  to  Kingston,  and  when  the  Delaware 
&  Hudson  (  ompany  early  in  1899  announced  their  inten- 
tion to  abandon  their  canal,  advantage  was  taken  of  an  op- 
portunity offered  to  purchase  on  favorable  terms  nearly  all 
the  debt  and  about  three-fourths  of  the  stock  of  the  Port 
Jervis  &  Monticello  Road,  and  all  the  rights  of  the  Kingston 
&  Rondout  Valley  Company.  The  road  of  the  Port  Jervis 
&  Monticello  Company  consists  of  22  miles  from  Port  Jervis 
to  Summitville,  with  a  branch  from  Huguenot  to  Monticello 
— 19  miles — in  all  41  miles;  the  Ellenville  Branch  is  8  miles 
in  length,  and  the  distance  from  Ellenville  to  Kingston  is 
about  27  miles. 

For  many  reasons  no  public  announcement  was  made  of 
this  acquisition  nor  of  the  intention  to  extend  to  Kingston 
under  the  charter  and  certificate  of  the  Kingston  &  Ron- 
dout Valley  Company;  but  the  officers  of  the  Company  were 
perfecting  plans  to  push  the  work  as  early  as  practicable, 
with  the  expectation  that  the  line  would  be  in  operation 
late  this  or  early  in  the  next  year. 

The  Delaware  Valley  and  Kingston  project  was,  therefore, 
strenuously  opposed  by  your  Company  acting  in  concert 
with  the  Erie  Companv,  upon  the  ground  that  their  pro- 
posed line  would  parallel  lines  already  in  operation,  or 
whose  construction  had  been  authorized  by  the  Board  of 
Railroad  Commissioners,  and  which  were  fully  capable  of 
handling  all  the  traffic  that  might  be  offered  in  the  terri- 
tory traversed  or  coming  from  connecting  lines.  The  Rail- 
road Commissioners  granted  the  application,  but  from  that 
decision  an  appeal  was  taken  to  the  Appellate  Division  of 
the  Supreme  Court,  where  the  matter  is  now  pending. 

Meantime  the  Port  Jervis  &  Monticello  Road  (which  was 
in  bad  condit'on)  was  put  in  order  for  safe  operation,  much 
of  the  right  of  way  for  the  extension  from  Ellenville  to 
Kingston  was  purchased,  with  ample  terminals  at  both 
places;  rails,  ties  and  bridges  provided  for,  and  considerable 
grading  done. 

While  a  line  from  Port  Jervis  and  Monticello  to  Kingston 
would  not,  probably,  prove  remunerative  as  an  independent 
road,  we  believe  that,  if  operated  as  part  of  your  system 
and  furnished  with  the  train  facilities  that  could  thus  be 
economically  provided,  it  would  develop  traffic,  prove  a 
valuable  feeder,  and  yield  eventually  a  fair  return  upon  its 
cost.  The  valleys  traversed  and  intersected  by  the  line 
between  Ellenville  and  Kingston  are  particularly  adapted 
to  dairy  products,  but  that  industry  has  not  been  developed 
because  of  the  lack  of  railroad  facilities. 

As  Monticello  is  only  about  twelve  miles  from  Liberty, 
which  is  the  cent'e  of  the  summer  travel  on  your  line,  the 
road  to  th  it  point  can  be  utilized  to  advantage  in  further 
development  of  that  class  of  traffic. 

During  the  last  four  months  of  the  fiscal  year  milk  ship- 
ments have  been  somewhat  retarded  through  the  efforts  of 
an  organization  which  was  formed  with  the  avowed  pur- 
pose of  withholding  milk  from  the  market  until  a  more 
remunerative  price  could  be  obtained  for  the  product.  The 
increased  demand  and  higher  prices  for  butter  and  cheese 
have  resulted  in  the  construction  of  cheese  factories  at 
various  points,  while  factories  which  had  been  closed  have 
reopened,  and  much  of  the  product  has  been  used  at  such 
factories  instead  of  being  shipped. 

While  these  conditions  are  thought  to  be  temporary,  it 
may  be  remarked  that  a  more  profitable  price  to  the  farmer 
will,  in  the  end,  operate  to  the  advantage  of  the  railroad  as 
well. 

Tne  best  interests  of  a  railroad  company  whose  lines  tra- 
verse an  agricultural  country,  are  necessarily  closely  inter- 
woven with  the  welfare  and  prosperity  of  the  farmer,  and 
whatever  may  contribute  to  his  prosperity,  or  better  his  con- 
dition, results  favorably  to  a  railway  which  exists  largely 
upon  the  patronage  of  the  locality  served  by  its  lines. 

The  question  of  rates  for  carrying  milk,  having  recently 
been  regulated  by  the  Inter-State  Commerce  Commission,  is 
one  which  is  not  likely  to  be  reopened  for  some  time  in  the 
future,  nor,  so  far  as  can  be  ascertained,  is  there  any  dis- 
satisfaction on  the  part  of  the  shipper  as  to  railroad  rates. 

In  the  annual  report  presented  last  year,  the  policy  of  the 
Company  was  announced  in  reference  to  including  in  oper- 
ating expenses  "every  expenditure  save  only  the  cost  of 
such  extensions  as  may  hereafter  be  made  of  the  main  line 
or  branches,  or  such  actual  additions  to  the  motive  power 
and  equipment  as  increase  the  earning  capacity  of  the  Com- 
pany, or  produce  new  revenue  therefor.*'  (Report  of  1899, 
i.age4.) 

Acting  on  the  priuciple  then  adopted  by  the  Board,  the 
capital  charges  for    the   year    under    consideration    have 
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amounted  to  only  $13'\744  67,  itemized  as  shown  in  table  5, 
on  page  36  of  pami  hlet. 

The  attention  of  the  stockholders  is  directed  to  the  re- 
port of  the  General  Manager  and  the  financial  and  statis- 
tical statements  of  the  Treasurer,  herewith  appended. 

Following  the  method  prevailing  in  railroad  account- 
ing and  the  system  prescribed  by  the  State  and  Inter-State 
commissions,  the  surplus  earnings,  over  expenses  and 
charges,  since  the  organization  of  your  Company,  have 
gone  to  the  credit  of  the  "Profit  and  Loss"  account.  The 
balance  to  the  credit  of  that  account,  therefore,  repiesents 
the  aggregate  of  surplus  repoited  during  the  twenty  years 
of  the  corporate  life  of  the  Company. 

When  the  present  management  took  charge,  there  was  no 
cash  surplus  in  the  treasury,  but  on  the  contrary  the  Com- 
pany was  heavily  in  debt.  What  has  been  accomplished  in 
the  way  of  establishing  the  credit  of  your  Company,  im- 
provin*  the  road  and  equipment,  acquiring  new  property 
and  securing  new  businp&s,  has  been  related  from  year  to 
year,  and  is  well  known  to  all  interested  in  the  property. 

In  ach'eving  these  re-ults  the  Board  has  pursued  a  stead- 
fast policy  of  using  surplus  earnings  for  improvements  and 
additions,  and  investments  designed  to  strengthen  and  in- 
crease the  earning  power  of  the  property,  and  the  surplus 
is,  therefore,  represented  in  the  various  items  on  the  asset 
side  of  the  balance  sheet.  There  are  in  the  treasury  of  the 
Company  unsold  bonds  to  the  amount  of  $678,000,  issued  for 
additions  and  improvements,  but  these,  with  o'her  bonds 
which  the  Company  is  entitled  to  have  issued  for  expendi 
turet  for  similar  purposes,  should  not  be  sold  unless  the  pro- 
ceeds are  required  and  can  be  used  to  advantage  in  enlarg- 
ing the  property  or  increasing  its  traffic. 

The  following  statement  has  been  compiled,  showing  the 
gross  receipts  of  the  treasury  from  all  sources,  including  the 
proceeds  of  all  sales  of  bonds  from  October  1st,  1885,  to 
June  30th,  900  and  the  disbursements  during  the  same 
period  for  all  purposes  : 


RECEIPTS. 

From  Operation  of  Line $46.917,?51  10 

"     Sale  of  Bond* 13,303,«OOO0 

"     Loans   and   Bills    payable    out- 
standing : 

Gold  Notes  seo^red  by  First 
Mortg.  Soranton  Coal  Co. .   $2,500,000  00 

Bank  Loans 575,000  00 

3.075,000  00 

"     Interest   on  Securities   and   In- 

oomeother  sources 1,080,661  83 

DISBURSEMENTS. 

For  General  Offices  and  General  Ex- 
penses   $1,189,372  09 

"     Conduotmg  Transportation 20,852,952  07 

"     Maintenance  of  Road  and  Equip- 
ment    12.132.617  66 

"     Bond  Interest 6.471.2^4  19 

"     Rentals  of  Leased  Lines 2,164.515  20 

"     Taxes 1,530,736  27 

•*     New  Equipment  and  Additions  to 

Line  10.705,58171 

"     Investments  in  other  Companies..     7,169,.">6B  67 

"     Loans  and  Advances 2,30j,518  05 

Balance 143,198  98 

$64,519,113  91  $64,519,113  91 

That  the  policy  of  the  Board  was  sound  and  has  been  jus- 
tified by  results,  is  demonstrated  by  the  table  given  previous- 
ly which  shows  an  increase  in  the  last  elev<  n  year?  of  more 
than  100  per  cent  in  gross  earnings,  300  per  cent  in  net  rev- 
enue, 600  per  cent  in  surplus,  and  necessarily  a  decrease  in 
the  percentage  of  working  expenses. 

All  of  the  Company's  employes  have,  as  heretofore,  con- 
tinued efficiently  and  faithfully  to  discharge  their  duties 
and  obligations  to  the  Company. 

By  order  of  the  Board, 

Thomas  P.  Fowler, 

President. 


Distilling  Co.  of  Am*ri<  a — Distillers'  Association.— Sac- 
retary  T  H.  Wentworth  is  qaoted  as  follows  regarding  the 
trade  conf  rence  held  at  Ciu<  innati  last  week  and  the  forma- 
tion of  the  Distillers'  Association: 

The  agreements  reached  at  the  Cincinnati  conference  are  the  results 
of  months  of  careful  negotiations,  in  which  all  the  producers  and  all  the 
prominent  distributing  factors  of  the  country  took  part.  Nodeiailof 
the  bush  ess  has  been  neg  ected,  and  so  long'  as  the  produoers  are  sat- 
isfied with  moderate  profits  t  e  business  should  continue  to  show 
more  than  satif  factory  results.  The  position  of  both  rye  and  bourbon 
whisky  Is  b-comlng  very  strong,  as  the  demoralization  caused  by  the 
over-prod uotion  which  ended  with  the  crop  of  1893  is  now  at  an  end, 
the  consumption  having  finally  overtaken  the  pioduotion.— V.  71,  p. 
392.  184. 

National  Salt  Co.— On  '-Unlisted."— The  $7,000,000  com- 
mon and  $5,000,000  preferred  stock  have  been  placed  on  the 
"unlisted"  list  of  the  New  York  Stock  Exchange.— V.  70,  p. 
798. 

National  Sugar  Refining  Co.—  First  Dividend.— The  com- 
pany has  declared  a  divHeni  of  \\&  per  cent  on  its  preferred 
stock,  payable  Oct.  2.— V.  70,  p.  1151. 

New  Haven  Iron  &  Steel  Co. — Annual  Report  — The  an- 
nual report  for  the  year  ended  Aug.  31  shows:  Gross  sties, 
$833,019;  net  earnings,  $159,875;  dividends  paid,  $«0  000; 
surplus,  $79,875.  The  capital  stock  is  $500,000 ;  accounts 
payable,  $o,403.  The  c  mpany  manufactured  18,000  tons 
of  bar  iron  and  sold  17.600  tons.  The  highest  received 
per  ton  was  $i0  85,  lowest  $35  75,  averaging  $45  50.  The 
average  profit  was  $9  85  —V.  70,  p.  636. 

New  York  Shipbuilding  Co.— Report  Dented.— President 
Henry  G.  Mwrsr  wrues  aa  follows  : 

In  reply  to  your  favor  of  Sept  4,  beg  to  state  we  have  not  nur 
chased  nor  ate  we  negotiating  for  the  Gloucester  Iron  Co.'s  property. 
Our  capital  s'ock  was  increased  to  $6,000,000  last  winter,  all  common. 
—V.  7 1, p.  493. 

Oskalocsa  (la.)  Water  Co.—  New  Stock  —The  action  re 
ferred  to  last  week  was  not,  it  seems,  a  re  incorporation  bnt 
only  an  increase  of  the  capital  stock  to  $450,000,  the  Ci'y 
Council  of  Odkaloosa  having  granted  an  extension  of  20  years 
of  its  contract  with  the  water  company  for  hydrants  and 
water  service  and  the  voters  of  the  city  naviDg  ralified  the 
contract  ar  the  general  election  held  March  26,  iy00.  Messrs. 
Gamble  and  Bowen  have  no  interest  in  the  company  now, 
though  they  were  formerly  connected  with  it.  F.  M.  Col- 
ston of  Baltimore  (P.  O.  box  1110)  is  President.  The  other 
directors  are  well-known  citizens  of  O-kaloosa. — T.  71,  p  506. 

Pennsylvania  Steel  Co.— Amalgamation  Plan  in  Abey- 
ance.— In  our  issue  of  August  25  under  the  headiDg  Cuoan 
8teel  Ore  Co.  (page  39i)  reference  was  made  to  a  plan  for 
the  amalgamation  of  Cuban  mining  iron  companies  with  the 
Pennsylvania  Steel  Co.  This  plan,  we  understand,  ha*  been 
dropped  for  the  pr.sent,  but  the  option  <o  the  shares  of  the 
Cuban  Steel  Ore  Co.  runs  until  July  1,  1901,  and  may  still  be 
exercised  to  give  the  Pennsylvania  Steel  Co.  a  controlling 
interest  in  that  property,  prov  ded  the  development  of  the 
Cuban  mines  shall  in  the  meantime  be  found  to  justify  the 
purchase.  A  msj  <rity  in  interest  of  the  Cuban  company's 
shareholders  have  deposited  their  stock  under  the  voting 
trust  agreement.  Tola  voting  trust  will  expire  by  limitation 
in  1915,  but,  it  is  expected  will  be  dissolved  at  a  much  earlier 
da^e.— V.  71.  p  893. 

Republic  Iron  &  Steel  Co.— Directors.—  W.  E.  Taylor  and 

A.  W.  Huus'oa  have  bten  elected  directors,  and  the  uo  rl 
has  been  reduced  from  twenty  to  eighteen  members,  the  re 


tiring  directors  being  Samuel  Thomas,  Georg«  N.  Claik,  S. 
J.  Llewellyn  and  J.  G.  Caldwell.— V.  71,  p.  436,  453. 

Sloss-Sheffleld  Steel  &  Iron  Co.— Earninas.—  The  estimated 
results  for  tne  three  months  ending  Aug.  31  were  :  Profits  of 
operation,  $199,753  ;  deductions  for  depreciation  and  charges 
to  extraordinary  repair  and  renewal  fond,  $27,377  ;  net  earn- 
iags,  $172  375,  applicable  as  follows: 
3  mos.  ending  Ket  Bond  Pre/. 

A-g.  bl.  earnings.       interest.        Taxes.       dividend.    Surplus. 

19'0 $172,375        $50,644       $6,202        $.i4,000       $1,529 

9  mos. — 
1899-0 925,220       151,931       18,606         342.COO     412,683 

E.  O.  Hopkins  previously  receiver  of  the  Peoria  Decatur  & 
Evai  s.RR  was  recently  elected  President  of  the  Sloss-Sheffield 
Steel  &  Iron  Co.,  to  succeed  Sol  >mon  Haas,  who  rtsignei  be- 
came of  ill-health.—  V.  71,  p.  185. 

Telephone,  Telegraph  &  Cable  Co.— See  Knickerbocker 
Telephone  Co.  above.— V.  71,  p.  88. 

Torrington  Co.— Supplementary  Mortgages.— The  stock- 
holders adopted  at  Portland,  Me.,  on  Sept.  ll  a  motion 
confirming  tne  sale  of  the  Stand *rd  Sp  >ke  &  Nu  p'e  Co.,  and 
the  spoke  and  nipple  business  of  the  Excelsior  Needle  Co. 

We  have  been  favored  with  the  foil  wing  : 

The  chunee  is  simply  a  matter  of  detail,  and  in  no  way  affects  the 
security  behind  the  bonds.  Briefly,  it  is  that  a  new  company  has  heen 
formed,  which  has  tahen  over  the  spoke  and  nipple  part  of  the  Excel- 
sior Ne*d  e  Co.'«  business,  together  with  the  business  of  several  other 
smaller  companies.  For  this  the  Exeelnior  Needle  Co  has  received 
stock  tu  the  new  company,  holding  to-day  more  than  a  majority  of 
this  stock.  This  stock  is  now  pledged  as  colla'eral  behind  tne  Tor- 
rington bonds  instead  of  the  Standard  t-pokw  &  Nipple  Co.  property. 
The  amount  of  the  rorriogton  securities  outstanding  rem  tins  un- 
ch  n«ed,  viz:  $1,000,000  bonds  and  «l.<  0j,u00  each  of  Class  A, 
Class  B  and  Preferred  Stock.— V.  67,  p.  434. 

United  States  Leather  Co.— Purchnse.—  The  company,  it 
is  understood,  has  contracted  to  purcnase  the  -'Shaw  tauner- 
i  s,"  of  which  Payette  Shaw  is  the  principal  owner,  com- 
prising a  number  of  large  tanneries  in  Wise  >nsin,  also  bark 
l*nds,  etc.  The  transfer  has  not  yet  been  completed,  but 
will,  it  is  reported,  take  place  as  soon  as  inventories  are  made 
and  other  details  accomplished.  A  million  dollars,  it  ap- 
pears, was  asked  at  the  outset,  but  the  price  paid  is  under- 
stood to  be  somewhat  higher.— V.  70,  p.  428. 

Western  Onion  Telegraph  Co.-  Quarterly.—  Earnings 
(partly  estimated)  for  the  quarter  endiLg  Sept.  30  were  : 

3  months  Net  Interest     Dividends      Balance, 

ending  Sept  30.  revenue.        charges.         paid.  surplus. 

1900  (estimated) $1,600,000     $23*.040    $1,217/00    $143,9fO 

1&9    (actual) I,666,5c7        2*4, HO       1.2ie.9»l       2*5,456 

To  al  surplus,  esnmated,  Sept.  3'\  1900,  $8  6*. 2  lb5  Theregu- 
lar   \\j  per  cent  dividend  is  payabi-  Oct    15.  -V.  70  p.  1203. 

—  Messrs.  F.  J  Liainan  &  Co.  nave  jast  issued  tneir  quota- 
tion list  for  unlisted  and  inactive  steam  railroad  tionds.  Tnis 
list  is  accepted  as  a  standard  amhority  on  quotitions,  and 
may  be  had  on  application.  Iq  this  list-  are  also  quoted  for 
the  first  time  practically  all  the  large  issuts  ot  car  trust 
bonds.  Of  late  yearj  a  number  of  the  larger  systems  have 
made  considerable  issues  of  car  trusts. 

—Messrs.  Pfaelzer,  Walker  &  Co.  have  issued  a  special 
circular  analyzing  the  Western  New  York  Sc  Pennsylvania 
Railroad  firet  mortgage  gold  5  per  cent  bonds,  wnich  now 
come  under  the  Peimsylvania  R.ilroal  system.  Tne  above 
firm  is  giving  ppeaial  attention  to  tne  market  »or  these  bonds, 
and  is  prepared  at  all  times  to  purchase  or  sell  them. 
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COMMERCIAL      EPITOME. 

Friday  Night,  Sept.  14, 1900. 

The  general  outlook  for  business  has  undergone  no  radical 
changes.  As  the  fall  season  advances  there  is  some  broaden- 
ing of  the  demand  for  seasonable  goods.  The  speculative 
buying,  however,  which  was  a  pronounced  feature  in  nearly 
all  lines  a  year  ago  is  now  almost  wholly  missing,  buyers 
generally  operating  on  very  conservative  lines;  coneequ'ntly, 
as  compared  with  la-it  year  busings*  is  quiet,  but  with  an 
average  season  it  is  fair.  Reports  from  the  iron  and  steel 
markets  indicate  a  fair  business  dcing,  although  the  baying 
does  r  ot  appear  to  be  general,  beirg  more  of  a  spasmodic 
character.  The  upward  tendency  to  cotton  prices  has  con- 
tinued, accompanied  by  a  wild  bull  speculation.  The  out- 
come of  the  strike  ordered  in  the  atitbracite  coal-field  s^  of 
Pennsylvania  is  awaited  with  corsiderable  interest.  The 
country  has  stood  aahast  at  the  fearful  loss  of  life  and  prop- 
erty at  Galveston,  Texas,  resulting  from  the  hnriicane  which 
struck  that  city  on  Saturday  the  8th  inst.  Liberal  contribu- 
tions are  now  being  received  for  tbe  relief  of  the  sufferers. 

Lard  on  the  spot  has  been  in  slow  demand  from  both  re- 
finers and  exporters.  Early  in  tbe  week  prices  advanced, 
but  the  close  was  dull  and  easier  at  7-15c.  for  prime  Western 
and  6-75c.  for  prime  City.  Refined  lard  bad  been  advanced 
in  price,  but  business  has  been  quiet,  closing  at  7  50c.  for 
refined  for  the  Continent.  Speculation  in  lard  for  future  de- 
livery was  quiet,  but  early  in  the  week  prices  advanced  on 
small  receipts  of  hogs.  The  close  was  weaker,  the  coal  strike 
being  a  factor. 

DA.IXT  CLOSING  PRICES  OF  LARD  FUTURE8. 

8at.       Mon.      Tues.        Wed.     Thurs.      Fr\. 
September 7-10       7'20       7-30       725       7  20       7  15 

Perk  has  had  a  slightly  better  sale  locally  and  prices  have 
held  steady,  closing  at  $12  25@13  75  for  old  mess,  $13@13  75 
for  new  mess,  $15  50@16  for  family  and  $13  50@15  50  fcr 
short  clear.  Cut-meats  have  been  dull  and  rather  easier, 
closing  at  6^c.  for  pickled  shoulders,  9J^@10^c.  for  pickled 
hams  and  8%@10c.  for  pickled  bellies,  14@10  lbs.  average. 
Beef  has  been  quiet  and  easier  for  extra  Inoia  mess,  closing 
at  $9@9  50  for  mess,  $!0@11  for  packet,  $10  50@11  50  for  family 
and  $14  25@15  75  for  extra  India  mf  ss  in  tiercep.  Tallow  has 
advanced  slightly,  closing  at  4%c.  Stearines  have  held 
steady,  closing  at  8@6^c,  for  lard  and  7%c.  for  oleo.  Cotton- 
seed oil  has  been  more  active  and  higher,  closiog  at36@3G3^c. 
for  prime  yellow.  Batter  has  held  steady  for  desirable 
grades,  with  the  demand  moderately  active,  closing  steady 
at  161/£@21c.  for  creamery.  Cheese  has  been  sparingly  of- 
fered and  firm,  closing  at  9^@10J^c.  for  State  factory,  full 
cream.  Fresh  eggs  bave  advanced,  closing  at  19c.  for  choice 
Western. 

Brazil  grades  of  coffee  have  continued  to  meet  with  only  a 
very  moderate  distributing  sale,  and  the  tone  of  the  market 
has  been  unsettled.  The  close  was  steady  at  8%c.  for  Rio 
No.  7.  Offerings  of  West  India  growths  have  been  limited 
and  prices  bave  held  steady  at-  lO^c.  for  good  Cucuta.  East 
India  growths  have  bad  a  limited  jobbing  sale  at  steady 
prices.  Speculation  in  the  market  for  contracts  has  been 
quiet,  both  buyers  and  sellers  being  indifferent,  awaiting 
developments.  The  close  was  firm  on  limited  buying  for 
local  account.    The  following  are  the  closing  asked  prices: 

Sept 7-25o.  I  Deo 7-45c.    March 7-60o. 

Oct 7-300.    Jan 7-5Cc     May 7-TOo. 

Nov 7*3  5o.  I  Feb 755o.    July 7-80o. 

Raw  sugars  have  been  in  small  supply  and  prices  have  ad 
vanced,  closing  at  5c.  for  centrifugals.  96-deg.  test,  and  414@ 
4  5  16c.  for  muscovado,  89-deg.  te;t.  Refined  sugar  has  been 
firm  but  quiet  at  6  15c.  for  granulated.  Rice  has  been  in 
more  active  demand  and  firmer.  Teas  have  been  dull  atd 
easier. 

Kentu  ky  tobacco  has  been  in  moderately  active  demand 
and  firm.  Seed  leaf  tobacco  has  had  a  fairly  large  sale  at 
full  values.  Sales  for  the  week  were  4.655  cases,  as  follows  : 
1,100  cases  1899  crop,  New  England  Havana  seed,  16@60c; 
575  cases  1899  crop.  New  England  seed  leaf,  18@50c;  1,000 
cases  1898  crop,  Wisconsin  Havana  seed,  12@13c;  480  cases 
1899  crop,  flats,  13@16c;  200  cases  1898  crop,  Pennsylvania 
seed  leaf.  12@12J^c, ;  500  cases  1899  crop,  Pennsylvania  seed 
leaf,  12i£@13c;  600  case* If  99  crop.  Zimmers.  14@15}£c.,and 
200  cases  1898  crop,  Zimmers,  14@15c;  also  575  bales  Havana 
at  50(a98c.  in  bond  and  250  bales  Sumatra  at  from  80c. @$1  80 
in  bond. 

Straits  tin  has  been  in  slow  demand  ;  under  increasing  sup- 
plies atd  freer  offerings,  prices  have  declined,  closing  at 
29'50@30i\  Ingot  copper  has  been  in  moderate  demand  and 
firm,  closing  at  16:!4@17c.  fcr  Lake.  Lead  has  had  a  mod- 
erate jobbing  sale,  closing  firm  at  4-3" >^c.  for  domestic. 
Spelter  has  been  dull,  closing  at  4f10c.  for  domestic.  Pig  iron 
has  had  a  moderate  Bale  but  prices  have  continued  to  show  a 
sagging  tendency,  closing  at  $13@16  50  for  domestic. 

Refined  petroleum  has  been  steady,  closing  at  8  05c.  in 
bbls,,  5-50e.  in  bulk  and  9  35c.  in  case?.  Naphtha  unchanged 
at  9  55c.  Crude  certificates  have  been  neglected.  Credit 
balances  bave  been  unchanged  at  $1  25.  Spirits  turpentire 
has  been  firmer,  closing  at  39@39^c.  Rosins  have  been  quiet 
at  $1  50  for  common  and  good  strained.  Hops  have  been  un- 
settled.   Wool  has  continued  quiet. 


COTTON. 

Friday  Night,  September  14,  1900. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reaohed  84,869  bales, 
against  52.365  bales  last  week  and  24,261  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1900, 
137,234  bales,  against  283,788  bales  for  the  sam.  period  of 
1899,  showing  a  decrease  since  Seit,  1.1900  of  146,554  bales. 


Receipts  at— 


(Jalveston 

Sab.  Pass,  Ao. 
New  Orleans. . . 

Mobile 

Pensaoola,  &o. 
Savannah 

Brunsw'k.Ao. 
Charleston.... 

Pt.  Royal.Ac 
Wilmington. . . 

Wash' ton,  Ac 

Norfolk 

N'p't  News,  Ao 
New  York.... 
Boston......... 

Baltimore 

Phttadel'a,  Ac.. 

Tot.  this  week 


Sat. 


5,756 

2,031 
20 

4,392 

783 

1,544 

724 


Mon.      Tuet. 


1,869 
384 

4,456 
361 

3,366 
618 


15,250   11,054  15,466 


1,475 
791 

8,167 

614 


2,778 
1,638 


Wed. 


1,467 
68 

5,708 
906 
663 

1,159 


141 


TKurs. 


2,392 
631 

6.276 

644 

4,032 

1,005 


10,112   14,980 


Fr\. 


583 

2,374 

54 

7,358 
1,866 
1,941 

2,438 

14 

1,102 

104 


148 
25 

18.007 


Total. 

5,756 

583 

11,603 

1,951 


36,357 
1,866 
5,249 


14.8S1 

14 

6,246 

104 


148 
166 


84.869 


The  following  shows  the  week's  total  recelpts,the  total  since 
Sept.l,  1900,  and  the  stock  to-night,  compared  with  last  year. 


1900. 

1899. 

Stock 

Receipts  to 
Sept.  14. 

TMt 

week. 

Since  8ep. 
1,  1900 

This 

week. 

Since  Sep 
1,  18f  9 

1900. 

1899. 

(Jalveston. . 

5.756 

16,287 

51,583 

95,062 

18,003 

85,626 

Sab.P.,&o. 

583 

750 

867 

1,2*5 

•   •  . 

few  Orleans 

11,608 

15,€63 

3',  984 

52,724 

109  6 

136,817 

tlobUe 

1,951 

3,450 

8,386 

1?,228 

5,587 

15,117 

P'saoola,Ac. 

4,938 

7,360 

Savannah.. 

36,357 

57,316 

35.318 

61,182 

50  3Q1 

51,825 

Br'wiok.Ac 

3,966 

2,403 

3,529 

2,729 

1,400 

2,140 

Charleston 

5,249 

7,734 

13,613 

21,664 

4,826 

24,123 

P.Royal.Ac 

««•■ 

Wilmington 

14.851 

2?,474 

10,964 

15,007 

20,591 

13,030 

■Vash'n,  Ac 

14 

14 

23 

23 

,v 

•  •* 

Norfolk 

6,246 

10,237 

4,306 

8,558 

8,222 

16,000 

N'portN.,A< 

104 

241 

311 

339 

1 

New  York. . 

1,110 

1,823 

26,908 

166,496 

Boston 

25 

840 

1,325 

3,300 

13  000 

Baltimore . 

148 

254 

403 

1,149 

1,061 

3,014 

Phlladel.Ao 

166 

386 

458 

990 

1,472 

5,679 

Totals.... 

84.869 

137,234 

166  563 

283,788 

162,685 

532,998 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1900. 

8,339 

1899. 
52,450 

1898. 

1897. 
57.030 

1896 

76,837 

1895. 

aalves'n.Ac 

51,333 

23,586 

New  Orlea^ 

11,608 

31,881 

22,493 

35,953 

59.614 

19,080 

Mobile 

1,951 

8,386 

4,657 

5,732 

9,101 

3,468 

Savannah . . 

36,357 

35,318 

18,101 

39,621 

38,139 

25,415 

Ohaa'ton,  Ac 

5.249 

13.643 

5,50  2 

14,610 

23,314 

9,371 

Wllm'ton,  A< 

14,815 

10,987 

4,719 

17,845 

11,698 

4,136 

Norfolk. ... 

6,246 

4,306 

3,242 

5,038 

21.138 

3,137 

N.  News,  Ac 

10  4 

311 

186 

294 

346 

503 

All  others.. 

?,ieo 

84,869 
137,234 

9,278 
166,563 

283,788 

2,621 

1,990 

4,^96 
245,183 
46?,175 

2.0S4 

Tot.  this  wk 

112,854 
170,914 

178,113 
295,471 

91,080 

Since  Sept.  1 

152,421 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  37.808  bales,  of  which  21,250  were  to  Great  Britain,  943 
to  France  and  15,615  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1900. 


■  • 

Wteh  Endint  Sept.  U 

,1900 

from  Sept.  1, 1900.  to  Sept 

.  14.  19C0 

Exported  tn— 

Stupor  i  ed  to- 

from— 

Qreat 

France 

Conti- 

lota, 

Qrtat 

tranci 

OontU 

7of«l 

Brit'n. 

nent. 

Week 

150 

Britain 

450 

n«nt. 

'Jalveston.. 

450 

ISO 

Sab.  Pass,  Ac 











New  Orleans. 

0,1)85 

4,262 

11,£17 

19,622 

",5)4 

27,158 

Mobile 













Pensaoola — 























Brunswick ... 



.... 









Charleston.. 













Port  Royal.. 











.. 

Wilmington... 



...  . 

5,800 

5,  00 





6.3C0 

5.300 

Norfolk 













N'portN.,  Ao.. 





New  York... 

3,174 

4S3 

5.568 

9.220 

4,208 

193 

6,887 

11.6  8 

e,89i 





6,(-91 

6,997 

f\997 

Baltimore 

1,200 

600 

l,'.  0J 

1,200 

2,109 

3.308 

Philadelphia. 











.*••>• 

■in  Kran..  Ac. 











21.260 

913 

15,616 

37.808 

32,027 

943 

21,779 

64.7i» 



■ 

■M  - 

-            — 

-^—     — 

^1SSSSS»— — 

-    — 

~       '"  ,— 

Total.  1899.... 

48,538 

800 

s8.fr  51 

03.189 

60,661 

1,782 

66,211 

121,501 

September  15,  1900.] 


THE    CHRONICLE. 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  vis  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
Hew  York,  whioh  are  prepared  for  our  special  use  by  Messrs. 
Lambert  6fc  Barrows,  Produoe  Exohange  Building. 


OH  SHIPBOABD,  NOT  CLEARED  FOB— 

Ltatim 

stock. 

Sept.  14  at 

Great 
Britain. 

France. 

Other 
Foreign 

314 

309 
None. 
None. 
None. 
None. 
1,750 
5.000 

Ooatt- 

voite. 

Total. 

6,261 
4,624 
None. 
1,600 

1,500 

5.50O 
1,750 
6,000 

New  Orleans... 
Galveston 

Mobile 

Norfolk 

193 
4,216 
None. 
1,600 
1,500 
None. 
None. 
1,000 

8,509 

5.752 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

2 

99 

None. 
None. 
None. 
5.500 
None. 
None. 

14.665 

13.379 

50,391 

3,226 

4,087 

2  722 

New  York 

Other  porta 

25.156 
21.824 

Total  1900... 

5,752 

7,373 

5,601 

27,235 

118,50? 
66  612 

135,450 

Total  1899.  . 
Total  1898... 

39515 
38  503 

25,735 
9,411 

48,440 
13,380 

4,812 
5,318 

414,396 
197,065 

Speculation  in  cotton  for  future  delivery  has  been  of  an 
unusually  wild  character,  the  market  throughout  the  week 
being  of  a  panicky  nature,  and  the  advance  in  prices  has 
been  sensational.  The  hurricane  which  struck  the  Texas 
coast  at  the  close  of  last  week  and  resulted  in  the  fearful 
dieaater  at  Galveston  aleo  damaged  the  Southern  Texas  cot- 
ton crop.  As  the  advices  received  from  this  section  of  the 
country  since  the  hurricane  have  been  meagre,  the  extent 
of  the  damage  done  is  not  as  yet  definitely  known,  although 
it  is  vaii-rasly  estimated  at  from  100,000  bale3  upward.  Owing 
to  the  nervousness  existing  in  the  market  previous  to  this 
disaster,  due  to  the  present  small  supply  of  cotton,  particu- 
larly in  Europe,  the  reports  of  the  loss  to  the  Texas  crop, 
■  which  at  first  were  grossly  exaggerated,  gave  fresh  impetus 
to  the  bull  speculilion,  and  active  buying,  both  to  cover 
short  sales  and  for  investment  account,  advanced  prices 
sharply.  On  Tuesday  there  was  a  slight  reaction  Thereports 
received  from  the  South  indicated  that  the  first  estimates  of 
the  loss  to  the  Texas  crop  were  excee sive  and  this  prompted 
selling  by  longs  to  realize  profits  and  also  induced  more  ag- 
gressive operations  on  the  bear  side  of  the  market.  On 
Wednesday  and  Thursday,  however,  the  market  was  again 
buoyant,  based  on  the  prognostications  of  a  prominent  crop 
estimator,  that  the  maximum  yield  of  the  present  crop  will 
be  9,750,000  bales.  During  the  late  trading  on  Thursday 
there  was  a  moderate  reaction  under  realizing  sales,  based 
on  the  reports  tbat  English  spinners  bad  decided  to  shut 
down  their  mills  into  October,  awaiting  increased  suppli  s  of 
American  cotton.  To-day  there  was  an  active  and  lower 
market.  Liverpool  advices  were  much  weaker  than  ex- 
pected, and  this,  together  with  the  weekly  interior  receipts 
indicating  that  the  crop  is  beginning  to  move  freely, 
prompted  increased  pressure  to  sell,  largely  from  longs  to  re- 
alize profits,  and  prices  declined  sharply,  closing  at  a  netjloss 
for  the  day  of  24@30  points.  Cotton  on  the  spot  has  ad- 
vanced, but  to-day  reacted  ^c,  closing  at  10%c.  for  middling 
uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
ay  the  Revision  Committee,  the  prices  for  a  few  of  the 
rrades  would  be  as  follows: 


UPLANDS. 


*ood  Ordinary. 
x>w  Middling.. 

fiddling 

tood  Middling. 
Uddling  Fair.. 


Sat. 


91.6 
9Ul6 

101* 
10', « 
10'e 


Itlon 


9916 
103, 6 

1058 

lo">ie 

1138 


Taes 

103« 

10*8 

1015,, 

1138 


Wed 

10 ',8 

10% 
lHl« 

IHa 


TM. 

91516 
10916 
11 

116,6 

11% 


Frl. 


10^,6 

10% 

H'l6 
11^9 


GULF. 


lood  Ordinary., 
low  Middling..., 

Uddling , 

food  Middling... 
Uddling  Fair..., 


Sat. 

Mon 

Tnei 

Wed 

Tk. 

95,e 

9l6l6 
lO* 

1011,6 
111« 

91*16 

10718 

1078 
ll3. « 
11»8 

913U 

10719 

1078 

113.6 

1188 

9i5lt 

IT" 

115,, 
11% 

103,6 
1013,, 

ll1* 
11»16 

12 

Frl. 

!l5^ 

10»ie 

11 

nBie 
ll% 


STAINED. 


ow  Middling. 
Uddling. 


triot  Middling 

ood  Middling  Tinged. 


Sat. 

BIou 

Tuew 

Wed 

105,6 

lOHi 
10% 

Tli. 

8% 

978 
10*8 

9^4 

103,6 

1038 

105s 

9Vt 
103,fl 
1038 
10»8 

958 
109,6 
10% 
11 

Frl. 


938 
105,6 

10«a 
10% 


The  quotations  for    middling  upland    at  New  York   on 
ept.  14  for  eaoh  of  the  past  82  years  have  been  as  follows. 


900.. 

399.. 


397 
396 
395 
394 
393 
Note 


..o.IO^i 
...   63s 

....  51316 

....  738 

...  888 

....  8H 

....  678 

....  838 


1892. ...o.  73,„ 

1891 85s 

1890 1034 

1889 113g 

1888 10716 

1887 9*8 

1886 9*4 

1885 101lg 


1884... 
1883... 

1882... 

1881. 

1880. 


0.1034 

..lOk 
..12Hle 

..1238 
11'316 


1879 12Bia 

1878 llifl 

1877 IIJ4 


1876....o.ll1s 

1875 14i4 

1874 167e 

1873 20^3 

1872 21 

1871 21ie 

1870 19i« 

1869 32 


On  Oct.  1,1874,  grades  of  ootton  as  quoted  were  changed, 
joordlng  to  the  new  classification  Middling  was  on  that  day  quoted 
0.  lower  than  Middling  of  the  old  classification. 

MARKET  AND  SALES. 


Spot  Mabkbt 

Closed. 


rturday  ..Steady 

onday. . . .  ;Qulet  at  *a  adv. . 

lesday ...  Steady 

ednesday!Qolet  at  ^  a1v" 
lursday.-'yoiet  at  J4  adv.. 
•Iday Quiet  at  14  dec. 

Total I... 


Futures 
Market 
Globed. 


Sales  of  Spot  A  Contrao?. 


Steady .. 
Excited 
steady  .. 
Strong ., 
Weak  ... 
Steady ., 


«..--...... . ... .... ...... 


Ex- 
port. 


Oon- 
tump. 


225 
165 
150 
574 
57 
125 


1,296 


Con- 
tract. 


100 


100 


To  tot. 


225 
165 
150 
674 

57 
125 


«:  T 

t.       c       «       r>       B 

H 

'r 

0 

2 

C 

IX 

Range... 
Closing.. 
Lay— 
Range... 
Closing. . 

ONE— 

Range... 
Closing. . 
DXT— 

Range... 
Closing. 

EPTEMBE] 

Range... 
Closing.. 

OTOBER— 

Range... 
Closing.. 

OVEMBEB 

Range... 
Closing. . 

ECEMBEB 

Range... 
Closing.. 

Range... 
Closing. . 

EBRUART 

Range... 
Closing. . 

ARCH— 

Range... 
Closing.. 

1    ■ 

•  ■ 

■  ■ 

■  ■ 

.     ■ 
■     ■ 
•    1 

■    1 
1    ■ 
•    • 

•    ■ 

j    • 
■    1 

•  ■ 
1  ■ 

a 

:  :  l 

1    • 

•  1 

•  I 

* 

i  : 

•   *    1 

!  ! 

■   ■ 
•   ■ 

:  :  l 

•    • 

©go 

coco 

CO© 

CO© 

co© 

©1 

CO© 

co© 

CO© 

co© 

co© 

5c  S? 

l  1 

©co 

1-© 

©0 

©0 

©o 

©' 

►-© 

co 

CM 

coco 

Crnf 

If  CO 

©X 

©cn 

©CO 

Ci  *- 

© 

MCn 

to  00 

00 -a 

©M 

OCn 

•§? 

1  § 

1  9 

I  $ 

1  9 

1  a 

1   9 

1  9 

1  Q> 

1  & 

1    8) 

1     &) 

1  9 

"I 

©© 

<°  1 

©CO 

coco 

©CD 

•1 

co© 

CO© 

co© 

co© 

co© 

1  1 

©e 
©© 

M  ' 

t^t-* 

C© 

MW 

M  ' 

fO- 

h-M 

«-to 

it-  it. 

Cncit 

M 

©- 

©  10 

©© 

M 

Kllf 

CC05 

©If 

©•0 

to  to 

l  I 

co-jp 
cji  cn 

COCO 
CJI*- 

©co 

o>  if 

coco 
cnen 

©co 

©CO 

ciici 

©co 
©o> 

©© 

©o> 

©CO 

cccn 

M 
©CO 

©<l 

c 
©co 

If  CO 

^fe 

if  to 

cow 

CnGO 

cn© 

•qcx 

©H" 

to© 

ccto 

to  00 

*- If 

©CO 

©< 

1  o 

1  $ 

1  f* 

1  a 

1  & 

1  9 

1     » 

1  01 

1   91 

1  9 

1    9 

'  9 

CM 

CM 

coco 

COCO 

©© 

co© 

co© 

©co 

©© 

CD© 

CO© 

©© 

©© 

I    1 

e»en 

©05 

U»05 

cn© 

Cn© 

a© 

©<I 

a»a 

coco 

©c 

OCX 

asoo 

©o 

©M 

00© 

©<l 

►-05 

*-  M 

CnCO 

com 

cr© 

©© 

co  , 

CO© 

©© 

©1 

©© 

cc© 

CO© 

CO© 

©© 

co© 

©© 

8?!? 

1  1 

if  > 

If  If 

*•  If 

£' 

if  if 

if© 

CT|f 

enen 

OiCn 

®«j 

c© 

m 

©•4 

-J  CO 

«a 

©If 

©M 

©C» 

cc© 

O© 

COD 

Cnut 

•e  » 

1  a 

1  (5 

1   5* 

1     <S> 

1  © 

•   9 

1   9> 

1   9 

1  9 

1   @ 

1    9 

1   9 

c^ 

c 

f<^ 

CO, 

CD© 

©© 

co© 

co© 

CO© 

©© 

©CO 

©•O 

wo 

©© 

1  1 

If 1 

If  05 

iff) 

if -J 

C05 

O>05 

Cn-vJ 

o<») 

a  © 

©to 

tocn 

If 

^1© 

©© 

co© 

m© 

MtO 

"-•if 

cn-J 

cc  00 

toco 

©Or 

1 

H 

._ 

r-  ** 

l  I 

COCO 
cx>W 

©CO 
©W 

CC© 

©en 

co© 
©» 

co© 

CD  51 

co© 

©05 

CO© 

©c5< 

coco 
©cn 

©CO 

©ci 

99 

ro© 

99 
co^- 

ll 

05  » 

Mlf 

If  — 

if  to 

CiH 

kf  o> 

If  to 

*-  if 

CC  © 

©to 

GOtO 

l  a 

1   5* 

&d 

1  9 

1  9 

1  s 

1  e) 

1    B) 

1   3 

9 

© 

9 

M>-> 

CM 

MM 

coco 

COCO 

©© 

cc© 

CO© 

coo 

co© 

©© 

©© 

C© 

o© 

1  1 

CO  05 

©© 

coco 

©00 

CO© 

CD© 

CD© 

coco 

©o 

to  to 

If  If 

©~1 

to  to 

a.^4 

«© 

©© 

CtM 

encp 

enen 

If  - 

0© 

to© 

H 

HM 

cc 

>-'>-• 

I  I 

COCO 

coco 

CO© 
COCO 

coco 

CO© 

0© 
coo 

coco 
coco 

©CO 

©CO 

CO© 
Co© 

CD© 
ebco 

O© 

00 
to  to 

©© 

coco 

s?5 

O-o 

en© 

if  if 

tCK) 

if  to 

H-J 

cooc 

©» 

CO© 

MC 

©if 

1  3 

1  w 

1  » 

1  s 

'    HI 

I  ai 

(i 

1  ei 

1  « 

1   cs 

1  si 

9 

•     s» 

M 

C 

C 

C 

H 

M 

H 

H 

CM 

t-'}-^ 

y->>-i 

co  is 

CO© 

ec© 

coo 

coo 

CD© 

ceo 

COO 

©O 

O© 

©© 

©© 

1   1 

CO© 

COM 

©M 

coo 

COM 

COM 

©W 

©.3 

©CO 

tocn 

eocn 

•  5 

Cnif 

©If 

00  «3 

^Jlf 

©W 

Wlf 

^1© 

ceo 

9H 

to  to 

enw 

1   1 

COCO 

cc© 

co© 

©  1 

©co 

©CO 

©© 

©CO 

co© 

CO© 

©o 

tj 

1   1 

©05 

©00 

*05 

a  1 

05© 

05  »J 

©© 

©© 

«3<1 

CO© 

©o 

If  CO 

<» 

aeo 

© 

aw 

Cn© 

cn  to 

CC  If 

<1© 

»qcn 

©cn 

1  9 

1  9 

1  9 

1  9 

1  6) 

'   &) 

1   © 

1  6 

6) 

1    3 
H 

1   8) 

c 

I  9 

c» 

•fl? 

1   1 

co  a 

toco 

cc© 

©1 

©CO 

CO© 

co© 

cc© 

too 

coo 

©O 

1    1 

o>ao 

©CO 

a© 
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The  Visible  buPPLY  of  Cotton  to-night,  as  maae  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  Bnt  to  make  the  total  the  complete 
figures  for  to-night  (Sept.  14),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1900  1899.  1898.  1897. 

Stock  at  Liyerpool bales.    171,000     803,000     707,000     387,000 

Stock  at  London 15,000         3,000  3,000  4,000 

Total  Great  Britain  stock." 


186,000 

Stook  at  Hamburg 19,000 

Stock  at  Bremen 29,000 

Stock  at  Amsterdam.... ......         

Stook  at  Rotterdam 200 

Stook  at  Antwerp 4,000 

Stook  at  Havre 51,000 

Stook  at  Marseilles 3,000 

Stook  at  Barcelona 53,000 


Stook  at  Genoa. 

Stook  at  Trieste 

Total  Continental  stocks.  ." 
Total  European  stocks " 

India  ootton  afloat  for  Europe 

A.mer .  ootton  afloat  for  E'rope. 

Egypt.  BrazlL&c,  aflt.for  Efpe 

Stook  in  United  States  ports.. 

Stook  in  U.  8.  interior  towns. . 

United  States  exports  to-day., 


8,000 
4,000 


808,000 

33,000 

136,000 

2.000 

300 

4,000 

136,000 

6,000 

94,000 

22,000 

17,000 


710,000 

20,000 

104,000 

1,000 

200 

9,000 

120,000 

4,000 

52,000 

22,000 

19,000 


391,000 
19,000 
50,000 

1,000 
200 

2,000 
65,000 

6,000 
56,000 
29,000 
13,000 


171,200      4r>0,300      3=15,200      241,200 


357,200  1,258,300  1,065,200 

45.000  17,000         40,000 

51,000  120,000 

14,000  14,000 

162,685  532,898 

76,897  288,553 

4,474  15,545 


83,000 

12,000 

263,677 

130,836 

6,570 


632,200 
18,000 
55,000 
13,000 
254,871 
129,691 
13,477 


Total  visible  supply 711,256  2,246,296  1,601,283  1,116,242 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American— 

Liverpool  stock bales.  110  000 

Continental  stooks 141,000 

American  afloat  for  Europe. . .  51 ,000 

United  States  stook 162,635 

United  States  interior  stooks.  76,897 

United  States  exports  to-day. .  4,474 

Total  American 546,036~27080,996  1.405.0S3 

Satt  Indian,  Brazil,  «ic.— 

Liverpool  stook 61,000 

London  stock 15,000 

Continental  stooks... 30,200 

India  afloat  for  Europe 45,000 

Egypt,  Brazil,  Ao. ,  afloat 1 4 .000 

Total  East  India,  Ao. 


739,000 
385,000 
120,000 
532,893 
288.553 
15,545 


66,000 
3,000 
65,300 
17,000 
14,000 


629,000 
292,000 
83,000 
263,677 
130,836 
6.570 


79,000 
3,000 
63,200 
40,000 
12,000 


285,000 

177,000 

55,000 

254,871 

129,694 

13.477 

915,042 

102,000 

4,000 

64,200 

18,000 

13,000 


1,396 


.....     165,200      165,300      196,200      201,200 
Total  American 546,056  2,080,996  1,405,083     915,042 

„J^0.taly?8}ble8°PP1y 711,256  2,24^,296  1,601,283  1,116,242 

Middling  Upland,  Liverpool..  7&s2d.  3»,«d.  37s2d.        4i16d. 

Middling  Upland,  New  York..  10%o.  6*80.  5»i«o.  7o. 

Egypt  Good  Brown,  Liverpool  7»4d.  5Hi8d.  43sd.  5d. 

Peruv.  Rough  Good,  Liverpool  77,  «d.  67sd.  6i3,6d.  6^d. 

Broach  Fine,  Liverpool 63gi  38sd  S7lfd.  4d. 

Tinnevelly  Good,  Liverpool...  6d.  33sd.  3»ed.  4isd. 

I&-  The  imports  into  Continental  ports  the  past  week  have 
been  13,000  bales. 

The  above  figures  Indicate  a  decrease  in  the  cotton  in 
sight  to-night  of  1,535,010  bales  as  compared  with  the  same 
date  of  1899,  a  loss  of  890,087  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  404,936  bales  from  1897, 
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At  the  Interior  Towns  the  movement — that  Is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1899—  is  set  ont  in  detail  below. 
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Thf  above  totals  scow  tnat  the  interior  stocks  have  in- 
creased during  the  week  25  367  bales,  and  are  to-night  211,656 
bales  less  than  at  same  period  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  np  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Sept.  14  *nd  since  Sept.  1  in  the  last  two  years  are  as  follows 


1900. 

1899. 

September  14. 

Week. 

Since 
Sept.   1. 

Week. 

S\tict 
Sept.    1 

Shipped — 

2,047 
1,*17 

3 

647 

3,914 

334 

417 
59=> 

1.346 

2.568 

VO.i 

1,325 

"169 

i  P 

9t9 

6,803 

665 

417 

1,101 

2,183 

4,620 

7,500 
816 

i",-83 

1.34- 

l,Oo3 

12,513 

2,8'1 

163 

1,900 

4.877 

7,636 

14,317 

1.^74 

Via  Padaoah 

Via  Rooh  island...... 

Via  ijoulsvllie....  ......  ...... 

Via  ^iTK-lnnatl. 

5,8*3 
1.-62 
2  0i5 

25,151 

5,277 

'81 

3,15tf 

8,617 

16,534 

Deduct  shipments— 
Ovcriaud  to  a.  Y., Boston,  <feo  . 

Leaving  total  net  overland* 

1  Inolndlng  movement  1  y  rail  to  Canada 

The  foregoing  show?  that  the  week's  net  overland  movement 
this  year  has  been  2.568  bales,  against  7,636  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibit?  a  decrease  from  a  year  ago  of  11,914  bales. 


In  Sight  and  Spinners' 
Taktngs. 

1900. 

1899 

Week 

84,869 

2,5t8 

28.000 

11\43-' 
26,367 

140,804 
2.696 

Since 
Sept.   1. 

137,234 

4, ♦•20 

56,000 

19V54 
3*,27o 

230,124 
12,297 

Week 

Since 
Sept    1 

Receipts  at  ports  to  Sept.  14 

Southern  consumption  to  Sept.  14 

166  563 

7,6  H  6 

28.0C0 

202 199 
33,6.8 

235,817 
19,856 

283,788 

1*1,5    4 

61,000 
361  3   2 

45,370 

406,692 
36,050 

Game  Into  sight  during  week. 
Total  In  sight  Sept.  14.. 

Rorth'n  spinners  tak'gs  to  Sept  14 

Jute  Bdtts,  Bagging.  &c—  Jute  bagging  his  been  io  mod 
erate  d  miud  tbe  past  w»-ek,  at  unchanged  quotations,  viz  : 
1%  .  for  \%  lbs  and   8c.  for  2  lbs  ,  standard  sondes.    Car 
load  1  ts  o'  stand <rd  brands  are  quoted  at  8@8^'o.,  f  o  b., 
accord  no;  to  quality.    Jute  bntts  du'l  and  nominal  at  l%c. 
for  paper  quality  and  2'4c.  lor  bagging  quality,  new  crop. 


Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
*nd  other  principal  cotton  markets  for  each  dav  of  the  week. 


Week  ending 

0LO8INQ  QUOTATIONS  FOB  MIDDLING   OOTTOH  OH  — 

Sept.  14. 

Satur. 

M  on. 

Tuts. 

Wednes. 

Tkurs. 

FH. 

Galveston. . . 
New  Orleans 

Mobile 

Savannah... 
Charleston. . 
Wilmington. 
Sorfollr 

Boston 

Baltimore .  . 
Philadelphia 

Angusta 

Memphis.... 
it.  Lools 

JlnolnnarJ . . 
LonlsvUle... 

10 

lOlfl 
9\ 
978 

91'16 

9% 
10 

101$ 

lOH 
lOSg 

10*ie 
IO 

9?8 
JU5lfl 

9»i 
10 

1034 
10% 

104 

10 

9* 
lOHi 
)0>« 

lOlfl 
1078 

11 
lOlfl 
10 1« 
10 
9* 

lo^e 

1078 
10»8 

10>fl 
10>4 

101* 
10»a 

1058 

11 

1038 
103s 
10 

9»« 

10% 

11 

lOifl 
l'»ifl 
10  4 
10  Wj 
10* 

1058 

ll"" 
ilia 
10  \ 

10*4 
10'S 

1118 
lO'a 
10  H 

1034 
10^ 
10 '8 
10* 

11 

114 

11 

10*8 
10  '8 
103a 
10  «4 
1078 

1H8 
10  >8 
10  \ 

1034 

10  It 
10*8 

11 
11 

11 

10\ 

11 

1078 

10>a 
1C4 

10 '8 

Weather  Reports  by  Telegraph.— Telegraphic  advices 
to  us  this  evening  from  the  South  are  on  the  whole  less 
favorable.  R  ports  from  Alabama  indicate  that  rainfall  in 
that  State  has  been  excessive,  and  damage  from  that  cause 
nnd  from  caterpillars  as  well  is  claimed  in  some  sections. 
Oar  correspondent  at  Columbus,  Mississippi,  states  that  the 
crop  ia  his  vicinity  is  failing.  Wbere  rain  h*s  not  interfered, 
picking  and  marketing  have  made  excellent  progress.  In 
consequence  of  interruption  to  telegraphic  communication 
no  advic  s  from  T^xas  bave  reached  us  to-night. 

Ntw  Orleans,  Louisiana.—  There  his  beeo  rain  on  five  days 
during  the  week,  to  the  ex'ent  of  two  inches  and  fitty-eight 
hunr1!  dtbs.    Average  therm  ime'er  79. 

Shrer'ip  rt,  Louisiana. — We  have  hai  a  trace  of  rain  on 
two  days  of  the  week.  The  thermometer  has  ranged  from 
72  to  95  averayi'g  83. 

Columbus,  Mississippi.— Tbe  crop  is  failing  rapidly.  We 
h^ve  bad  ram  on  one  day  during  the  week,  the  prefipitation 
being  five  hundreds  of  an  irch,  Tae  thermometer  has 
averaged  81.  the  highest  being  94  and  the  lowest  70. 

Leland,  Mississippi.— The  week's  rainfall  has  been  sixty- 
Hx  hundreitbs  ot  an  inch.  The  thermometer  has  averaged 
8 1  "3  ranging  fr^m  K9  to  94 

Vicksbwg,  Mississippi  — We  have  had  rain  on  one  day 
dnring  the  week,  the  rainfall  being  seventeen  hundred  hs  of 
an  inch.  The  thermometer  has  ranged  from  68  to  93,  aver- 
aging 81. 

Greenville,  Mississippi. — The  weather  has  been  clear  and 
pleasant  the  past  week. 

Little  Rock,  Arkansas. — It  has  rained  on  three  d<jys  of  the 
past  w  ek.  the  rainfall  reaching  eighty  five  hundred  hs  of 
an  iocb.  The  th-rmometer  has  average!  80,  the  highest 
being  9 ■)  and  the  low<-bt  70. 

Helena,  Arkuns  is.—  Crop  reports  vary.  The  week's  rain- 
faU  hns  been  seventy  fivn  hundredths  of  an  inch,  on  onediy. 
Tbe  thermometer  hns  averiged  81*4.  ranging  from  70  to  93. 

Mobde,  Alabama. — A  heavy  rain  storm  occurred  in  the 
interior  >esferdav.  Crop  reoorts  are  i> regular  bat  generally 
unfavorable  Picking  and  marketing  are  maftrng  slow 
progress  We  have  bad  rain  on  three  days  of  tn-  weeft.  to 
tbetxteatof  three  inches  and  eighteen  hundredths.  The 
thermometer  has  averaged  82,  the  highest  being  92  and  the 
lowe  t  72. 

Montgomery,  Alabama.—  The  rainfall  since  last  night  has 
b  eo  fxoes-ive  all  over  this  section  and  the  Stite  as  well. 
There  has  b-en  rain  00  two  days  the  past  week,  the  rainfall 
reaching  sixty  hundredths  of  an  inch.  The  thermometer  has 
averaged  81,  ranging  from  68  to  94. 

Selma,  Alabavia. — Tbe  h  avy  rains  of  the  past  two  days  have 
damaged  open  cotton  considerably.  Late  co  toi  is  b-ing  de- 
rtrov^d  by  caterpillars.  There  is  a  decided  tailing  off  m  the 
outlook  f  r  c  tton.  Think  the  yield  in  this  section  will  fall 
sbort  of  last  year  Rain  has  fall  n  on  two  da  s  of  the  we-k, 
to  the  extent  of  two  inchts  and  ninety  huadrr-dths.  The 
thermometer  has  ranged  fiom  67  t>  90,  averaging  7^. 

Madison,  Florid  1.— R^in  has  fallen  on  fonr  days  of  the 
week,  to  the  n  ent  of  ninety  hundredths  of  an  inch.  Aver- 
age therm- >mber  84,  hignest  93   lowest  73. 

Savannah,  -eor^ia.  We  have  had  rain  on  three  days  of 
the  past  ^eek,  the  rainfall  being  one  inch  and  three  hun- 
dredths. The  thermomeur  has  averaged  81,  the  highest 
oeing  yi  and  the  lowest  69. 

Augvstn,  Georgia.— Tne  gathering  and  marketing  of  the 
croo  is  p  ogressing  rapidly.  There  is  an  active  export  de- 
mand. Partial  shut  down  of  local  mills  beginniug  next 
week.  We  have  had  no  rain  during  the  week.  The  ther- 
mometer has  ave  nged  8i,  ranging  from  "0  to  95 

Chariest'  n,  South  Carolina.—  Toere  has  been  rain  on  three 
days  curing  tbe  week,  to  theextentof  sixty-eight  hnndredths 
of  an  inch.  The  thermometer  has  ranged  from  74  to  85, 
averaging  82. 

Greenuood,  South  Carolina. — Cotton  is  opening  fast  and  is 
of  lair  stHple.  Farmers  are  marketing  at,  present  prices. 
We  have  had  no  rain  during  the  week.  The  thermometer 
has  ram  ed  from  69  to  91.  aaverging  t>0. 

Stateburg.  S  uth  C  rolina. — Tnere  has  been  no  rain  during 
tbe  wtek,  bat  the  we*ther  is  now  threatening.  R»in.  how- 
ever, could  n>t  help  cotton  now.  The  yield  will  not  go 
heyond  onetblrd  to  one-half  a  crop.  Average  thermometer 
83  7,  highest  95  and  lowest  69. 
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Ms-  MB.8TEB  maukhjt.- Our  report  received  bv  c*tne 
to-night  '•'Ti  Manchester  states  t*>at  the  market  Ins  con- 
tinued quiet  for  both  yarns  *nd  shirtings,  in  consequence  of 
Liverpool  news.  W^  tdve  the  prices  for  t  »-day  below  and 
leave  those  for  previous  weeks  of  tbis  and  last  year  for 
comparison.  
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The  Agricultural  Department's  Report  for  Sept.  1.— 
The  Ayncnltn'  al  D  partment's  report  on  cotton  lor  Septem- 
ber 1  is  given  bel  w: 

Tbemontb'v  repor*  of  the  Statistician  of  the  Department  of  Agri- 
culture chows  the  average  condition  of  cotton  on  September  to 
have  heen  t>8-2.  »«  compared  with  76  on  August  1,  19  >  ,  68  5  on  S  >p- 
tenii>er  1.  1H99.  7«  H  at  the  convspon  '1ng  date  In  18 '8.  and  7>  6  the 
mean  of  the  September  averagen  of  the  lust  ten  years.  Except  In 
MiRHleclppl.  wheie  there  is  no  appreciable  change  In  condition  there 
has  beeu  a  decline  during  Auuu»t  throughout,  ihe  entire  cotton  1m  t 
The  lose  amountR  to  two  points  in  Oklahoma.  3  In  Alahatna  and 
Florida  4  In  Virginia,  6  In  Texts,  7  In  Loul-laua.  8  In  Georgia,  18  In 
Tennessee.  14  In  rionth  Oaiollua,  \n  In  North  t  arollna,  18  in  Arkan 
bbh  l  In  Indian  Terrlt  ry  and  0  In  Missouri.  A->  on  Am/u-t  1.  a 
condition  heiow  the  0  vear  average  is  almost  every  where  reported, 
the  delict  ncy  being  ■<  points  in  Louisiana,  9  In  Georgia,  1"  In  Florida, 
14  in  VirKlnla  and  Arkansas.  lf>  in  Tennessee,  17  In  North  Carolina 
and  1*  in  ^outh  Carolina  and  Mississippi.  Only  In  Texan,  where  the 
condlllonlsH  points  ab>ve  he  ten-\  ear  average,  and  in  Oklahoma, 
where  It  oorrnhponds  ex  -ctly  to  the  average  of  the  tour  years  for 
which  statistics  are  available,  is  the  o  ndition  other  than  distinctly 
and  more  or  less  serlouslv  unfavorable.  As  compared  wtli  leptem- 
ber  1  18' 9.  present  conditions  are  less  favorable  in  North  Carolina, 
8outhC»'oltns,  Alabama.  Mississippi,  Louisiana  and  Tennessee  to  ihe 
extentof  9,6,  12.  18, 4  and  12  points,  respectively,  «nd  more  fav  r 
able  In  I  exas,  Arkan-as,  Indian  Teirltory  ami  Oklahoma  to  the  ex 
tentof  '6.  \  19  and  18  points,  respectively.  In  Georgia  the  g.  in  ra' 
condition  on  September  1  corresponded  as  closely  as  It  Was  possible 
to  estimate  it  10  what  it  was  on  sept.  1  of  last  year. 

The  condition  in  the  different  States  on  September  1  was 

as  follows : 

Alabama 64 

Mississippi 60 

Louisiana '<• 

Texas  77 

Arkansas 65 

Two  speolal  agent*  have  reo-lved  telegraphlo  Instructions  to  pro- 
ceed at  iiqoi  to  th  •  devastated  region  in  Texas,  and  a  sp.-oial  report 
will  be  issued  as  soon  as  possible. 

That  the  reader  mar  have  for  comparison  the  condition, 
according  to  the  Agiiculmral  Department,  for  September  1 
for  a  series  of  years,  we  give  the  following,  collated  from  i.s 
repons: 


Virginia 73 

North  Carolina 6» 

South  Caro  iua 60 

Ge.rtria 6» 

Florida 71 


TennPssee 64 

Missouri 64 

Oklahoma 78 

Indian  Territory..  72 
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Oklahoma 

78 

60 

90 

95 

65 
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79-8 

78-3 

64  2 

70> 

*5-9 

73  4"6  - 

■<2-7 

85-5 

86-6 

4, '50 
450 

5,30« 


New  Oki  K»NS— ( Concluded)—                                                    Total  bale*. 
To   Barcelona— Sept.   12  -Steamer  Berenguer  el  Grande, 
4,1.'»0 

Oalv  nToN— To  Havre -Sept.  7    Steamer  Woodlelah  4  0    ... 

Wilmtnoton— To  Ghent— 8ept.    li— Steamer  ArnoM  Luyken, 
5,300 

Boston    To  Liverpool    Hepi.  I — Ht  amer  Winlfredian.    Oo    .. 
S'pt.  7—  rtteamers  I  vernla,  905;  Mtohl*an,4"   ..  He  it  8  — 

Steamer  Irishman,  2,06i Sept.  11— Steamer  New  Eng> 

land,  i,7   \ 6,891 

84it,w    aw    To    lverpool—  Sent  1—  Steamer  Indore,  1,200 1,200 

To  Bremen-Sept.  7-8teamer  Main/,,  500 500 

Total         ■■■«■■■  in 87.808 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


r*. 


Liverpool,  Oot..d. 

Havre  e. 

Bremen,  Oct c. 

Hamburg ..c. 

Amsterdam c. 

Rotterdam e. 

Reval,  v.Br-Hame. 

Do     v.  Hull...c. 

Do     v.  3t.  Pet.e. 

Genoa c. 

Trieste,  asked... c. 

Antwerp d 

Ghent,  v.Antw'p.d 
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4n»t»ri  >n«  are  oents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
*  And  5  per  cent 

LivKtcHooL.— By  oable  from  Liverpool  we  have  the  follow- 
infr"tat.p>mpint  of  tho  week's  salfts   stocks,  rfco     at  that  norti 


■tales  of  the  week bales. 

Of  which  exporters  took. .. 

Of  which  speculators  took. 

Sales  American 

Actual  export.... 

forwarded 

Total  stock— Estimated 

Of  whloh  American  -Est'd. 
Total  import  of  the  week 

Of  which  Amerloan 

Amount  afloat ...... 

Of  which  Amerloan 


Aug.  24. 

20,000 

1,400 

600 

15,000 

8,000 

32,000 

30ri,000 

217,000 

36,000 

2  \000 

32,000 

2ft,000 


Aug.  31 

20,000 

],<!00 

300 

16,000 

3,000 

4»,0O0 

276,000 

1*9,000 

14.000 

11.000 

3 1 ,000 

21,000 


Sept.  7 

61,000 

,00 

200 

44.0O0 

H.OOO 

39  0O0 

*.09.OO0 

KM.OOO 

15,000 

1  l  ,000 

ae.ooo 

22,000 


Sept.  14. 

42,000 

H00 

2.K>0 

19,000 

4,000 

4  '.OOO 

171,000 

110,000 

8,000 

4,000 

4ft,000 

31,000 


*  Stock  corrected. 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Sept.  11  and  the  daily  closing 
pr  nos  of  spot  oot.ton.  have  heier  *n  follows 


Goveknment  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  ol  tht  Climate  and  Cr  p  Division  of  the  U.  S.  Weather 
Bureau,  made  pnblic  on  Tuesday  the  telegraphic  reports  on 
the  crops  in  the  Southern  States  for  the  week  ending  S^pt.  10, 
Bummatiz'ng  th-m  as  follows: 

In  the  eastern  part  of  the  cotton  belt  ihe  greater  part  of  the  crop 
is  now  open  and  poking  is  progressing  rapidly,  b  t  has  been  dela\ed 
by  showers  in  Florida.  Complalms  of  ru-i,  shedding  and  premature 
opening  continue,  and  somi  d  image  Jrom  rain  has  required  to  the 
open  i-tapie  In  Georgia,  while  the  bolls  are  smsll  and  dllllcuH  to  pick. 
No  serious  Injury  to  cotton  from  the  recent  tropical  s'oiiu  is  reported 
from  the  central  i-eciioti;  in  Louisiana  the  first  picking  is  yirluing 
falrlv  well,  out  ihi  urospects  for  a  top  orop  In  that  mate,  »s  wrll  as  iu 
Mississipid  a>  d  N.  rth  Carolina,  are  unfavorable.  Slow  progress  was 
madeln  pb  kli  g  In  Aikansa*- aDd  Mississippi,  due  to  hot  weather  and 
notrcity  of  picRers  In  the  tlrst-named  State,  owing  to  the  rostratl-  n 
of  wires  by  the  tropical  storm  which  recently  devastated  Texas.no 
reports  concerning  cotton  have  been  received  from  that  State. 

Shipping  News.— As  snown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reaohed  37,8Ui  bales.    The  shipments  In  detail,  as  made  up 

frotii  mall  and  telegraphlo  returns,  are  as  follows: 

*     *  Total  baft. 

Nkw  Yorx-To  Liverpool,  per  steamers  Bovlo,  1,312 — Cnflc, 

1  0'2... .Iberian.  5«  0 2»"74 

To  Hull,  per  steamer  Buffalo.  300 

To  Havre,  per  stebmer  Alex.  Bialo,  493  45,s 

To  Bremen,  per  steamers  Grosser  Kurfurst,  2,924... Lahn, 

v6 3,»75 

To  Hamburg,  per  steamer  Cap  Frio,  1 00 -■         10J 

To  Antwerp,  per  steamers  St.  Flilans, 248....Westernland, 

3ft* 606 

To  Barcelona,  per  steamer" Leim  XIII.,  1,672 1.672 

Hxi»  Oklkajih    To  Liverpool — Sent.  8- Steamer  Costa  Rican, 

4,485...  Sept.  13    Steamer  Tamplcau.  5.500 »»?? 

To  Antwerp— Sept.  11— Steamer  Southgate,  112 
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Tuen. 

Sept.   11 
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BREADSTUFFS. 

Friday,  Sept.  14,  1900. 

The  volume  of  business  transacted  in  the  maik^t  for  wheat 
flour,  although  reaching  only  moderate  pn>pjitioo8,  has 
bbo-vn  sometbiDg  of  an  increase  from  that  recently  noted. 
An  advance  in  prices  for  the  gram  has  had  ».  stimulating  in- 
fluence, and  the  local  trade  has  been  a  freer  buyer,  in  some 
instances  taking  moderate  siz^d  lines.  Qaot'd  values  h*ve 
rhown  little  change,  but  the  ac'ual  tradiug  prices  have  b»-en 
slightly  more  favorable  to  sellers.  City  mils  have  had  a 
limited -ale  at  steady  puces.  Rye  fl  >ur  has  been  quiet,  but 
offerings  have  been  small  and  prices  have  been  well  main- 
tained. Corn  meal  has  continued  to  meet  witn  only  a  small 
sale,  but  prices  have  been  well  held. 

Speculation  in  wheat  for  future  delivery  has  been  slightly 
more  active,  and  the  tendency  of  prices  has  been  towards  a 
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DAILY  CLOSING  PRICES  OP  NO. 

Sat. 

Cash  wheat  f.  o.  b 80 

Sept.  delivery  In  elev 78  k 

Deo.  delivery  in  elev 80  % 

March  delivery  in  elev..    833s 
May  delivery  in  elev 83k 


higher  basis.  The  character  of  the  foreign  advices  has  been  a 
pronounced  bullish  factor  in  the  situation;  they  showing  mare 
stability  than  his  been  expected.  Statistically  the  position 
in  the  United  Kingdom  appears  to  be  a  strong  one,  it  being 
estimated  that  the  yield  of  the  United  Kingdom  crop  will 
be  about  12,000,000  bushels  less  than  last  year,  and  the  old 
reserves  are  figured  to  be  at  least  8,003,0  JO  bushels  smaller 
than  a  year  ago.  The  movement  of  the  crop  in  the  South- 
west has  continued  large,  but  the  movement  in  the  Northwest 
has  been  comparatively  light,  reflecting  the  short  yield  of 
the  spriDg- wheat  crop.  Further  reports  have  been  received  of 
damage  to  the  crop  in  the  North  west  in  the  shock  and  stack. 
An  active  cash  demand  for  wheat  also  has  been  a  factor  fav- 
orable to  the  market.  Accounts  from  the  interior  have  re- 
ported large  sales  to  both  exporters  and  millers,  and  at  the 
seaboard  there  has  been  a  large  export  business  transacted. 
The  monthly  Bureau  report,  although  about  as  expected, 
was  of  a  character  to  give  encouragement  to  the  bull  inter- 
est. To-day  the  market  was  firmer  early,  reflecting  strong 
advices  from  the  Northwest,  but  later  in  the  day,  under  real- 
izing sales,  prices  weakened  slightly.  The  ep  ~>t  market  was 
fairly  a  stive.  The  sales  for  export  here  and  at  outports 
were  800,000  bushels. 

2  RED  WINTER  IN   NEW   YORK. 

Mon.  Tut*.  Wed.  Thurt.  Fri 

8038  81k  80%        8138  81% 

787a  80k  79k       80k  80  ■« 

81k  82k  81%        82%  825a 

8334  84%  84k  85k  853a 

83*5  845s  84k  85  85*8 
DAILY  CLOSING  PRICKS  OF  NO.  2  SPRING  IN   CHICAGO. 

Sat.  Mon.  Tuet.  Wed.  Thurt.  Fri 

Sept.  delivery  in  elev....    73k  73k  74%  74k  75k  75 

Oct.  delivery  in  elev 73%  74  75k  74k  757a  753s 

Nov.  delivery  in  elev 74k  74*8  76  75k  76>s  76>4 

Indian  corn  futures  have  been  quiet,  but  there  has  been  a 
fractional  advance  in  prices.  Tne  feature  of  the  market 
is  the  strength  of  the  statistical  position,  the  visible 
supply  beiDg  about  2,000,000  bushels  smaller  than  last 
year.  The  movement  of  the  crop  has  increased  some- 
what latterly,  reflecting  the  premiums  being  paid  for 
cash  corn;  nevertheless  the  receipts  are  smaller  than 
a  year  ago  and  demand  is  sufficiently  large  to  pre- 
vent an  accumulation  of  supplies.  Weather  conditions  as 
to  the  maturing  crop  have  been  favorable  and  the  yield  is 
estimated  at  about  2,000,000,000  bushels.  A  large  business 
has  been  transacted  in  actual  corn,  including  big  purchases 
of  new  crop  for  delivery  up  to  January,  exporters  have  been 
conspicuous  buyers,  and  firm  prices  have  been  paid.  To  day 
the  market  was  firmer, particularly  for  the  near-bv  deliveries. 
The  spot  market  was  fairly  active  and  higher.  The  sales  for 
export  here  and  at  outports  were  450,000  bushels. 

DAILY  CLOSING  PRICES  OF  NO.  2  BOXED  CORN  IN  NEW  YORK. 

Mon.  Tuet.  Wed.  Thurt.  Fri. 

47k  47k  473a  47%  48k 

453s  45k  453s  46  46% 

41k  415s  41%  41%  417a 

407a  4lk  4lk  4lk  4lk 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED   CORN  IN  CHICAGO. 

Sat.  Mon.  Tuet.  Wed.  Thurt.  Fri 

Sept.  deli  very  in  elev....    40k  40k  40k  403s      40%  405a 

Oct.  delivery  in  elev 39  38%  39k  385s       39k  39k 

Nov.  delivery  in  elev 36k  363a  36%  363a       36%  365a 

Oats  for  future  delivery  at  the  Western  market  have  re- 
ceived a  limited  amount  of  attention  and  the  tendency  of 
prices  has  been  towards  a  slightly  higher  basis.  The  move- 
ment of  the  crop  has  been  somewhat  under  expectations,  and 
this,  coupled  with  a  fairly  good  cash  trade,  has  stimulated 
some  speculative  buying  for  investment  account.  Locally 
the  spot  market  has  been  steady,  with  the  home  trade  a  mod- 
erate buyer.  The  export  business  has  been  checked  by  the 
high  ocean  freight  rates  ruling.  To  day  the  market  was 
steady.    The  spot  market  was  unchanged. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK. 

Sat.       Mon.      Tuet.      Wed.    Thurt.       Fri. 

NO.  2  mixed  in  elev 25  25  25k       25  25  25 

No.  2  white  in  elev 27k       27k       27%       27  27  27 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Mon.  Tuet.  Wed.  Thurt.  Fri. 

21k  21%  213a      2lk  215a 

215a  22  2134  2178  2'78 

22k  223a  22k  22<4  22^ 

Barley  thas  been  dull 


Sat. 
Cash  corn  f.  o.  b 47 

Sept.  delivery  lii  elev 45  k 

Deo.  delivery  in  elev 4lk 

May  delivery  in  elev....    41 


Sat. 

Sept.  delivery  in  elev 2 1 3g 

Oot  delivery  In  elev 215a 

Nov.  delivery  in  elev 22 

Rye  has  been  quiet  but  well  held, 
but  steady. 
Following  are  the  closing  quotations 

FLOUR. 

Fine 92  30 

Superfine 2  50 

Extra,  No.  2 2  60 

Extra,  No.  1 2  50 

Clears 3  00 

Straights 3  50 

Patent,  spring. ...  4  00 


Patent,  winter $3  75  ©4  10 

City  mills,  patent..  4  25  ®4  75 

Ryenour,superflne  3  00  ®3  60 

Buokwheat  floor 9  .... 

Corn  meal- 
Western,  etc 2  30  H2  45 


Brandy  wine  .... 


«2  40 
-a>2  60 
a  2  65 
92  80 
«3  40 
■93  90 
®4  80 
(Wheat'flonr  in  sacks  sella  at  prloes  below  those  for  barrels.) 

GRAIN. 

o.        o.  Corn,  per  bush.— 

86k  »88 
BSk936 

797a»8l% 
817a»83% 
24k»27 

981 

»26 


2  50 


Wheat,  per  busn.— 
Hard  Dul nth,  No.l 
N'thera  Dul.,  No.l 
Red  winter.  No.  2 
N'thera  N.Y.  No.l. 

Oats— Mlx'd,  p.  bush. 

White 26 

No.  2  mixed 25 


o.         o. 

Western  mixed 44k®  48 4 

No.  2  mixed 44%»48k 

Western  yellow 46    /©477a 

Western  white 46*4»48k 

Rye,  per  bush- 
Western 55    tT53k 

State  and  Jersey -9 

Barley— Western 48    ®57k 

Feeding 40    »51 

Agricultural  Departments  September  Report.— The 
report  of  tae  Department  of  Agricultuie  for  September  1 
respecting  cereal  crops  was  issued  Sept.  10,  as  follows: 


No.  2  white 27    »28 


The  monthly  report  of  the  Statistician  of  the  Department  of  Agri- 
culture stages  that  the  average  c  mditlon  of  oorn  on  September  1  was 
80-6.  There  was  a  decline  luring  August  amounting  to  6  9  points, 
and  the  condition  on  the  first  of  the  present  month  "was  46  points 
lower  than  on  September  l,  1899,  3  5  points  lower  than  at  the 
corresp  nding  date  in  1*98,  and  11  point  below  the  mean  of 
the  September  averages  for  the  last  ten  years.  The  decline  during 
August  amounted  to  1  point  in  Iowa  and  Texas.  2  In  Illinois  and 
Kentucky,  3  in  Ohio.  10  in  Tennessee,  12  In  Nebraska.  15  in  Pennsyl- 
vania and  Missouri  and  16  in  Kansas.  Notwithstanding  the  general 
decline,  several  important  cor  i  States  still  report  a  condition  con- 
siderably above  their  respective  ten  year  averages,  such  excess 
amounting  to  12  points  In  Illinois,  14  in  Ohio,  15  in  Indiana  and  23 
In  Iowa.  On  the  other  hand.  Pennsvlvanla.  Tennessee.  Kansas  and 
Texas  report  10, 19, 15  and  8  points  below  their  respective  ten  year 
averages. 

The  condition  of  corn  on  July  1 ,  August  1  and  September  1 
in  each  of  the  last  three  years  i3  shown  in  the  following: 

CONDITION     OF     CORN. 


1900. 

1899. 

1898. 

States. 

.-4 

H 

r-i 

r4 

H 

r-i 

r-i 

r-i 

r-i 

■M 

55 

* 

t 
5Q 

*4 

i 

1 

Illinois 

84 
104 

81 

86 

105 

99 

92 
102 
101 

89 
83 
85 

91 

82 
?8 

86 
31 
85 

80 

82 
89 

72 
92 
86 

83 

Iowa 

100 

Missouri     

78 

Kansas 

55 
99 

71 
98 

93 

89 

87 
95 

106 
94 

92 
90 

60 
95 

69 
86 

83 

Indiana.. 

94 

73 

85 

93 

85 

99 

93 

62 

85 

90 

Ohio , 

95 
99 

98 
98 

90 

88 

87 
75 

90 
95 

85 
89 

92 
80 

89 
83 

90 

94 

101 

98 

88 

90 

91 

85 

98 

96 

99 

99 

94 

80 

96 

98 

84 

94 

102 

95 

Texas 

75 

6) 

76 
79 

77 
41 

79 
77 

87 
76 

84 
83 

100 
100 

104 
98 

103 

Tennessee 

96 

90 

92 

88 

74 

73 

80 

101 

97 

95 

Pennsylvania... 

75 

90 

91 

84 

93 

85 

88 

82 

89 

Average  U.  S. 

80-6 

87-5 

895 

85-2 

89'9 

86-5 

841 

87-0 

905 

The  condition  at  harvest  of  winter  *nd  spring  wheat  combined  was 
69-6,  against  70-9  on  September  1,18*9,  88*7  at  the  corresponding 
date  in  1898,  and  80  9  the  mean  of  the  September  averages  for  the 
last  ten  years.  The  conditions  in  Missouri.  Kansas  and  Texas  are  18, 
32  and  26  polts  above  the  respective  ten-  ea-  averages.  On  the 
other  hand,  Illinois  and  Iowa  are  1  Wisconsin  6,  Nebraska  and  Wash- 
ington 7,  Pennsylvania  I  ?>,  California  18.  Minnesota  24,  South  Da- 
kota and  Oregon  26.  Michigan  43,  Indiana  49.  North  Dakota  57,  and 
Ohio  60  poif'ts  below  their  respective  ten-year  averages. 

The  average  condition  of  oats  when  harvested  was  S2-9.  against  85 
on  Aug>st  1. 1900, 872  on  Septe  ber  1, 1899.79  at  the  corresponding 
date  in  1898  and  79  8  the  mean  of  the  September  averages  for  the 
last  ten  years.  Since  August  1  there  has  been  a  deoline  of  1  point  in 
New  York,  Pennsylvania  and  Illinois.  3  points  in  Iowa  and  Missouri, 
4  points  in  Miohlgan  and  16  points  1  Nebraska  On  the  other  h*nd, 
there  has  been  an  improvement  of  1  point  in  Wisoonsin  and  Kansas, 
and  of  4  points  in  Minnesota,  with  no  aoore  iable  oha  ge  in  Ohio  and 
Indiana  Of  the  States  having  nue  mi'llon  acres  or  upward  In  oats, 
New  York  reports  2,  Pennsylvania  3,  Nebraska  8,  Wisoonsin  9,  and 
Minnesota  26  points  below  their  respective  ten-year  averages,  while 
Iowa  repor  s  6,  Ohio  10  Indiana  12,  Illinois  19  and  Kansas  24  points 
above  their  respective  ten-year  averages. 

The  average  oondi  ion  of  barley  when  harvested  was  70-7,  agiinst 
716  on  August  1, 1900.  867  on  September  1, 1899,  79  2  at  the  corres- 
ponding date  in  1898,  and  83 r9  the  mean  of  the  Septe  i  ber  averages 
for  the  last  ten  years.  Sinoe  August  i  the  oondition  of  barley  has 
improved  1  point  in  New  York  and  Minnesota,  2  points  in  Wisoonsin, 
and  3  in  Srah  Dakota  It  has  deolined  1  point  in  North  Da'tota, 
Iowa  and  Kansas  and  3  points  in  California.  In  New  York  and  Iowa 
the  condition  at  harv  st  corresponded  with  the  ten-year  averages,  in 
Kansas  it  was  11  points  above  such  average,  and  in  California,  Wis- 
consin, South  Dakota,  Minnesota  and  North  Dakota  it  was  10,  14, 17, 
26  and  59  points  below. 

The  condition  at  harvest  of  winter  and  spring  rye  combined  was 
84*2.  against  82  on  Sept.  1,  1899,89  4  at  the  corresponding  date  in 
1898  and  86*5  the  mean  of  the  September  averages  for  the  last  ten 
years.  Kansas  is  the  only  State  having  109,00  >  acres  or  upward  in 
rye  reporting  a  oondition  exceeding  its  ten-year  average 

The  average  condition  of  buckwheat  on  September  1  was  805,  as 
compared  with87  9  on  August  1,  1900;  75'2  on  Sept.  1, 1899;  88  8  at 
the  oorres  Bonding  date  in  1898  and  863  the  mean  of  the  September 
averages  for  the  last  ten  years.  In  New  York  and  Pennsylvania, 
whloh  together  produce  about  five-sevenths  of  the  entire  orop,  there 
was  a  deoline  of  11  points  and  5  points,  respectively,  during  August. 

The  condition  of  the  various  crops  on  Septembar  1  for  a 
series  of  years  is  as  follows: 
September.         1900. 

Oorn 80-6 

Wheat 696 

Rye 84-2 

Oats 82-9 

Barley 70-7 

Potatoes ...80-0 

Cotton 63-2 

Buckwheat 80-5 

Government  Weekly  Grain  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 

Sept.  10  as  follows  : 

Weather —Hot  and  dry  weather  has  been  a  marked  feUureof  the 
reports  from  the  greater  number  of  the  Saves  east  of  the  R>oky 
Mountain  slope,  exoeptlng  the  Northwest  and  the  upper  peninsula  of 
Miohlgan.  where  rains  have  retarded  work  and  caused  some  damage 
to  outstanding  orops.  Bensttolal  rains  ooourred  in  Florida,  New 
Mexloo  and  portions  of  Alabam  i  L  oulslan  i.  Illinois.  Ohio,  Ndw  York 
and  Pennsylvania.  Drough'y  conditions,  however,  prevail  in  New 
England,  the  Atlantic  Coast  States,  the  oentral  valleys,  northern  por- 
tion of  the  Gulf  8tates,  and  the  southern  pUtetu  region  Generally 
favorable  weather  conditions  prevailed  on  the  Paoltio  coast,  although 
rains  caused  some  delay  to  farm  work  in  Oregon,  and  slightly  dam- 
aged late  fruit  in  California 

corn.— The  hot,  dry  weather  has  rapidly  matured  corn,  and  under 
existing  conditions  the  orop  should  be  praotloallv  safe  from  frost  by 
September  15.  Cutting  Is  In  progress  in  all  sections,  and  an  excellent 
orop  is  assured  in  the  prlnoipal  ooru-produolng  States.  Late  oorn  is 
drying  in  Oentral  Kansas,  is  seriously  Injured  by  drought  In  portions 
of  Kentucky,  and  will  be  short  in  West  Virglnl  i,  Virginia,  portions  of 
Pennsylvania  and  the  South  Atlantlo  States. 


1899. 

1898. 

1897. 

1896. 

1895. 

1894. 

8V2 

84-1 

79-3 

910 

96-4 

63-4 

70-9 

86-7 

85-7 

746 

75-4 

83-7 

82  0 

89-4 

90  1 

820 

83*7 

869 

87-2 

79-0 

846 

74  0 

860 

77  8 

8S-7 

792 

864 

83  I 

87-6 

71-5 

863 

77-7 

66-7 

83-2 

998 

62'4 

63-5 

79  8 

73-3 

642 

70-8 

85-9 

75-2 

83-8 

95  1 

932 

87-5 

692 
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The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  ns  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Sept.  8, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Keetifts  «t- 

/lour. 

Wheat. 

Corn. 

Oats. 

Barley 

'**. 

5blt.l96lbr 

Bush.BOlbi 

Bu»h.66H» 

Bush.32lbs 

Bu*fc.4RIh 

HU.6»  i 

Chtoago — 

114.560 

2.307.800 

1,786,260 

8,308,496 

237,675 

48,150 

Milwaukee 

93,376 

168,060 

108  900 

110  400 

293.860 

16.600 

U0.500 

664  630 

62,021 

6  802 

30.167 

17,692 

MlnneapolU 

1.633 

1.9C8  000 

97.620 

369,800 

145,590 

17,220 

19.167 

371,171 

237,6(8 

432,210 

8,000 

14,700 

7,600 

60.013 

46/06 

132,889 

Cleveland  . . 

82.108 

184,032 

542,833 

St.  Louii  . . . 

47,486 

629,426 

357,260 

240,035 

2,250 

1,837 

21,360 

20,650 

609.100 

376,800 

23,200 

4,200 

Kamai  City- 

1.645,600 
7.856,84? 

114,750 
3,443  141 

81,200 
6,600,444 

740,422 

Tot.wk.1900 

456.6: 0 

115,299 

dame  wk.'99. 

442,821 

6,585,919 

6,581,438 

4,291,922 

681.236 

246,119 

Same  wk.'98 

828,471 

7.240,513 

4,025,233 

4,821.074 

1,076,677 

249,364 

Sinc«  i«j.  1. 

1900 

2.260.447 

41,087,299 

16,657,278 

28.316  451 

2,113.763 

543,621 

1899...  

2,557,529 

26.8S5.713 

23/83  312 

28.861.fe93 

2,407.536 

832,987 

1898 

1,821.013 

28,95  3,837 

24.2H2.033 

21,204,5*5 

2,301.238 

1,368,515 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Sept.  8,  1900,  follow  : 


F.our. 
Receipts  at—  bbls 

N«wYork -      135,697 

Boiton 81,335 

Montrea' 27,431 

Phlladelpnla 64,615 

Baltimore 98,«0« 

Blohmond 1,226 

New  Orlean** 10.684 

Newport  Newi 16,256 

Galveaton 

Portland.  Me 2.626 

Mobile 


Total  week. 
Week  1899 


433,273 
155,848 


Wheat , 

bush 
813.375 
461,«o« 
707.694 
181.074 
28-.  IS"  2 

17.97s 
308.000 

24.'  00 
649.850 

92,788 


3.544,467 
2.797,626 


Corn, 
bush 

773,425 
134,177 
239.182 
217.5H7 
129  607 
15,850 
144,260 
218.570 


26,533 


Oats, 

bush. 

843,100 

432  9K8 

93,069 

58t,«93 

90  330 

13  316 

34,835 

' ' '  660 
69.603 


B«rl«v 
buth. 

62  800 
8.8«9 
8,734 

""  781 


R*t> 

but* 
24,376 

'2l',875 

'25.879 
734 


•  Reoelpti  do  not  include  «rain  paaeiuii 
■ortton  through  billiof  ludlna 


2,192,464  69  204         72  883 

3.615.454       313,222        68.009 

through     -aw  Oriaani  tor  torelc' 


1,979.191 
3,289,433 


Total  receipts  at  ports  from  Jan.  1  to  Sept.  8  compare  sa 
follows  for  four  years: 


receipts  of— 
flour  bolt 


Wheat. 
Corn . . . 
Oati... 
Barley. 
*ye.... 


.bntb. 


1900 
14,523,459 

66.761,606 

123.741.870 

62.632.945 

7.714  458 

1,848.072 


1899. 
14,467,247 

80,573.633 

183,24  5,327 

62,855.6' 9 

4,612.- 81 

4,303  285 


1898. 
13.210.524 

76,000,697 

147  7?0  25! 

67  288  893 

3.110  927 

10,262,043 


18P' 
17,826  261 

51,331,718 
131411,2  7 

5«.e3*,991 
7.2*1,903 
6,9t6,b6o 


Total  grain....      " 

The  exports  from 
ending  Sept.  8, 1900 

Wheat, 

Exports  from—  bush. 

Hew  York 615  75S 

Boston 281.394 

Portland,  Me.  92,768 

Philadelphia..  64,000 

Baltimore 80.000 

New  Orleans. .  40.000 

Newp'rt  New*  i  4,(00 

Montreal 634  649 

8alve»ton 80.0CO 

Mobile 


265,728,861         285,510.635         804,412,713       256,6t8.739 

the  several  seaboard  ports  for  the  week 
,  are  shown  in  the  annexed  statement: 


Corn, 

bush. 

917,663 

309,026 

358.669 
446,749 
145 
218.570 
423.974 

'28,633 


Flour, 

bbls. 

83,375 

14.582 

2,4  25 

27.618 

17,071 

5,382 

16.255 

12.924 


Ry«, 
bush. 
16,786 


Oats 

bush. 

421,  ,i8t 

413,618 

69,304 

307,936 

100.839 

2,938 


226,893      „ '. '. '. '.'..      29,802 


Peas,       Barley 
bush.        bush. 
3,243        25,426 


728 


Total  week  ..  1,912,589  2.701.229 
Same  time '99.  2.616,166  4,582  626 


179,782  1,54''.108 
322.229  2.801,777 


16.786 
91.838 


32,546 
21,354 


26.151 
389.524 


The  destination  of  these  exports  for  the  week  and  since 
September  1, 1899,  is  as  below: 


Flour.- 


Mxvorts  for 

Week 

Sine*  Sett 

meek  and  since 

Stpt.  8. 

1,1899 

Sept.  1  to- 

bbls. 

bbls. 

United  Kingdom 

148,707 

148,707 

7,233 

7,233 

9.  *  C.  America. 

11.401 

11,4  01 

West  Indies 

9,475 

9.475 

Br.N.Am  Colo't 

2  600 

2.600 

Other  countries 

466 

466 

i Wheal. > 

Week     Sines  Sett. 
Sept.  8.    1.  1899. 


— r»'«. 

Week    -UnteSiv 


tsh. 
1,784,612 
128.077 


I  ush. 
1,781.512 
128.077 


Sept.  8 

bush. 

1,160,153 

1,611.974 

31,654 

4,308 

4.562 

1,678 


1,  1899. 

bush 

1,150.153 

1,611,974 

31.651 

4  30S 

4,562 

1,578 


Totai 

Total  1898-99. 


179.782 
322.229 


179.782 
322,229 


1.912,589 
2.516,156 


1,912.589 
4,6s2,826 


1,912.589  1.912.589 
2,618.158  4,682  6  id 

The  visible  supply  of  grain,  comprising  the  stocks  ii 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Sept.  8,  1900,  was  as  follows: 


Wheat, 
In  store  at—  bush. 

Hew  York 3.340.ofw 

Do       afloat ,        35,000 

Boston 891,000 

Philadelphia 667,000 

Baltimore 1,578.000 

New  Orleans 726,000 

Galveston 2.223,000 

Montreal 216,000 

Toronto 26,000 

Buffalo 2,950,000 

Do      afloat 

Toledo  1,378,000 

„    Do      afloat 

Detroit 823  000 

Do      afloat 

OBleago 12.318.00C 

Do      afloat .... 

Milwaukee       780,00f> 

Do      afloat 

Pt.Wlirm&Pt.Artnur  1,198,000 
Duluth 6,£05,i,0i* 

Do      afloat 

MlnneapolU    8,589.000 

0t  Louis 4,6X4,000 

„.    Do      afloat 

KansasClty l,(67,oou 

P«orla 17,000 

Indianapolis 651.000 

On  Mississippi  Hirer.  

On  Lakes 1,215,000 

On  eanal  and  rlrer. . .       63,000 


Total 
Total 
Total 
Total 
Total 


Sept.  8,1900 
Sept.  1,1900 
Sept.  9  1899 
Sept.  10,  1898 
Sept.  11, 1897 


61,736.000 
60  286,000 
36,129  000 
8,107,000 
15,766,000 


Corn, 
bush. 
507.000 
17,000 
157,000 
287.00C 
249,000 
4t3,000 

83,000 
143,000 
867.00.* 

63,000 

8;b',bbo 
i6i,6'co 

236,000 

'  68,000 
89.000 
20,000 
99  „ou 
2.000 
31,000 

1,815,000 
232,000 

5.357,0(0 

6.?li000 

7.317  000 

17,3'jO.OOO 

33.dU4.OO0 


Oats, 
bush. 
442,000 

483,000 
538,  "10 
341,000 


199,000 

1,000 

255,000 

1,401.000 
107.0C0 

8.979,000 
150,000 


Rv», 
busk. 

108,000 


Sarin, 
bus'' . 
£08,000 


60,000 

339.00C 
4<\"'  0 
30,000 
10,  O'.. 

644.000 
24,000 

718,000 

71,»  00 

8,8  '-5  000 
9,253,000 
6  f  61  000 
4.277  000 
9,701,000 


*63  )00 

.  •  *      .       . 

23.00 

"f;3,000 

32  00" 

35,000 

7.C00 

73,000 

4,000 

871,000 

17.000 

' '  7,0'  0 

47^000 

116  00' 

7.000 
4,000 

9.006 

9,000 

... 

'is'.ooo 

41.C00 

831  000 
769,000 
697  000 
699  000 
8,319.000 


457,000 
549.000 
618.000 
488  Oi  0 
1.330,000 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Sept.  14, 1900. 
Up  to  a  week  ago  buyers  of  cotton  goods,  if  not  indifferent 
to  the  coarse  of  the  cotton  market,  showed  little  indication 
of  alarm  and  were  still  moderate  purchasers  outside  of  print 
cloths.  This  week  has  shown  an  entire  change  in  their  atti- 
tude towards  all  descriptions  and  the  volume  of  business, 
while  large,  would  have  been  much  greater  had  sellers  met 
the  demand  as  freely  as  it  came  forward.  Staple  cottons  as 
loDg  as  available  at  old  prices  were  speedily  taken  up,  and  as 
sellers  advanced  prices  buyers  followed  with  little  hesitation 
so  long  as  quick  deliveries  could  be  secure  I.  The  market  at 
the  close  is  in  an  extraordinary  position.  Stocks  on  hand 
have  been  reduced  to  famine  point  in  many  lines,  while  for 
forwaid  delivery  most  sellers  are  refusing  to  entertain  bids, 
having,  under  instructions  from  their  manufacturers,  with- 
drawn from  the  market  for  the  time  being.  The  stock  of 
about  1,500,000  pieces  of  cloth  reported  carried  in  Fall  River 
at  the  beginning  of  the  month  is  said  to  be  nearly  all  dis- 
posed of.  Bids  at  J^c.  advance  for  the  balance  of  "pool" 
goods  are  declined  at  the  close,  with  the  committee  refusing 
to  make  quotations  for  contracts.  Even  the  improvement 
heie  noted  is  decidedly  inadequate  compared  with  the  ri3e  in 
the  price  of  cotton,  and  a  heavy  curtailment  of  production  is 
regarded  as  certain  in  the  near  future,  the  movement  in  that 
direction  having  already  made  considerable  progress. 

Domestic  Cotton  Goods. — The  exports  of  cotton  gooda 
from  this  port  for  the  week  ending  Sept.  10  were  2,723 
packages,  valued  at  $172,820,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


1900. 

1899. 

Week. 

Since  Jan.  1. 

TVee/c. 

Since  Jan.  1. 

32 

1 

9 

618 

25 

263 

1,390 

385 

2,723 

1,593 

1,266 
140,445 

8,889 
23,259 

2.879 
19,328 

2,239 

8,516 
30,926 

6,572 

246,412 

78 
2 

224 
2,051 

38 
631 

39 
108 
555 

86 

3,812 

1,550 
723 

179.595 

1,880 

34  539 

11,321 

21,606 

2,998 

7,392 

32,389 

5,836 

Other  Countries. ........ ... 

Total 

299,829 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $10,764  426  in  1900,  against  $10,790,024  in  1899. 

Heavy  brown  sheetings  may  be  quoted  on  an  average  about 
%c.  per  yard  higher  than  a  week  ago  for  ?pot  goods,  with 
little  to  be  had.  Prices  for  goods  to  be  made  are  not  quota- 
ble as  there  are  so  few  sellers  open  for  forward  business  that 
buyers  have  no  general  opportunity  to  show  what  they  are 
wiring  to  pay.  Fine  brown  sheetings  and  fine  grey  goods 
are  strong  and  J^c.  to  3^c.  higher  to  buy.  A  gcod  business 
has  b  en  done  in  du^k  with  most  makes  advanced  %o,.  Ad- 
vances cf  %g  are  also  frequently  reported  for  such  colored 
cottons  as  denims,  ticks,  cnecks,  etc.,  and  only  limited  quan- 
tities available  thereat.  Wide  sheetings  have  advance!  1% 
to  10  per  cent  and  some  makes  withdrawn  alt  gether. 
Bleached  cottons  are  generally  well  sold  up  but  not  quotably 
higher;  orders  for  gcod  s  to  arrive  are  taken  at  value  only. 
Kid  finished  cimbrics  advanced  i£c.  per  yard.  Staple  piints 
have  been  in  much  improved  demand  for  all  varieties  anl 
close  the  week  with  a  hardening  tendency.  Fancy  prints 
are  being  rapidly  cleaned  up  in  fall  work.  Sprint?  specialties 
selling  well.  Staple  ginghams  broke  3^c  at  tbe  close  of  last 
week  but  on  larsje  sales  have  recovered  the  decline  Dress 
ginghams  are  quiet.  Print  cloths  have  been  in  extensive  re- 
quest and  sa  es  for  the  week  large  ;  latest  business  shows  3^. 
for  regulars  on  the  spot;  no  quotation  for  futures.  Wide 
goods  advanced  ^c.  in  bidding,  but  no  sellers. 

Woolen  Goods.— The  only  variation  from  the  previous 
dull  condition  of  the  woolen  goods  market  has  been  a  fair 
demand  tor  some  of  the  new  lines  of  staple  goods  put  on  the 
market  lately  at  lower  prices  than  the  standard  goods  of 
clays,  serges,  etc.,  for  men's  wear.  Regular  lines  have  contin- 
ued in  indifferent  request  and  outside  of  "  guaranteed"  goeds 
show  considerable  irregularity  in  prices  in  bo  h  saples  and 
tancies.  Heavy-weight  fancies  for  quick  delivery  are  weak 
and  selling  slowly.  Complaints  of  cancellations  are  still 
heard  in  a  number  of  quarters.  There  has  been  no  improve- 
ment in  the  demand  for  overcoatings  and  the  market,  is  easy 
to  buy  in.  Cloakings  ia  fair  r  quest  at  previous  prices. 
Dress  ejoods  are  generally  steady  in  staples,  but  weak  and  ir- 
regnlar  in  mo->t  desciiptions  of  fancies.  An  auction  sale 
dm ing  the  week  of  some  3,500  pieces  was  without  marked 
influence.     FLncels  and  blankets  unchanged. 

Fobeign  Dky  Goods.— General  business  in  this  division 
has  been  witnout  material  change  this  week.  Dress  goo  is  in 
moderate  demand  for  fine  staples  and  specialties  at  previous 
prices.  Silks  and  ribbons  continue  quiet  and  irregular. 
L  necs  dull  but  steady.  Burlaps  tending  upwards,  with  more 
doing. 
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News   Items. 

Elyria,  Ohio.— Bond  Litigation.— We  are  advised  that  the 
$300,000  water  bonds  advertised  for  sale  on  September  11 
were  not  sold,  as  a  petition  had  been  filed  in  Couit  askiDg 
for  an  injunction  against  the  gale  of  these  bonds.  The  hear- 
ing has  been  set  for  Srptember  28.  Our  informant  states 
that  the  probabilities  are  that  the  case  will  go  to  the  higher 
courts  belore  it  is  settled. 

Texas.— Southern  Texas  Storm- Stvept  —The  southern  part 
of  Texas  was  swept  by  a  hurricane  on  Saturday,  September 
8,  resultb  g  in  a  great  loss  of  life  and  property.  Tbe  full 
force  of  the  storm  was  centred  over  the  city  of  Galveston, 
which  was  completely  inundated  by  the  waters  of  the  Gulf 
of  Mexico.  The  loss  of  life  in  Galveston  aloue  is  estimated 
at  from  two  to  three  thousand,  while  the  property  loss  runs 
high  into  the  millions.  While  the  magnitude  of  the  disaster 
at  Galveston  eclipses  that  of  other  cities  in  Texas,  many 
other  places  along  the  coast  suffered  greatly  in  botb  life  and 
property.  An  account  of  tbe  disaster  will  be  found  in  an  ar- 
ticle under  Financial  Situation  iu  our  editorial  columns. 

Bond  Calls  and  Redemptions. 

San  Antonio,  Texas. — Bond  Call.— The  following  bonds 
have  been  called  for  payment  October  1  at  the  National  Bank 
of  Commerce,  New  York  City  : 

$40,000  refunding  bonds,  Nos.  1  to  80,  inclusive.    Denomination,  $500;  date, 

Seoc.  I,  1881. 
60,000  public-improvement  bonds,  Nos.  1  to  100,  inclusive.    Denomination, 

$jOu;  d«te.  May  1,1885. 
50,000  public-improvement  bonds,  Nos.  1  to  100,  inclusive.    Denomination, 

j5(J.i;  uate.  AUgusr,  1,  1880. 
50,000  public-  improvement  bond3,  Nos.  1  to  100,  inclusive.    Denomination, 

$5  O;  daie,  August  1,  1888. 

The  offic  al  notice  of  this  bond  call  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 


Bond  Proposals  and  Negotiations  thi* 

week  have  been  as  follows  : 

Ada  County  (Idaho)  School  District  No.  10—  Bond  Sale. 
— On  September  3  the  $1,60 J  gold  bonds  were  awarded  to  L. 
G.  Ri-«  of  Boise  at  par  for  6  per  cents.  For  description  of 
bonds  see  Chronicle  Sent.  1,  p.  460. 

Alliance,  Ohio  —Bond  Sales.—  On  September  1  the  $35,000 
5%  wattr  works  bonds  were  awarded  to  The  Lamprecht  Bros. 
Oo.,  C'eveland.  at  112  3U;  the  $29,000  4%  20  year  r- funding 
sewer  bot  ds  to  W.  J  Hayes  &  Sons  Cleveland,  at  106*17  and 
the  $13  5»»0  4%  1  3  year  (serial)  lateral  sewer  b  ndsto  tbe  City 
Savings  Bank  of  Alliance  at  101' 1 4.  For  full  description  of 
bonds  see  Chronicle  Aug.  18,  p.  356. 

Anacorles,  Skagit  County,  Wash.— Bond  Offering.—  Pro 
pos as  will  be  rtceived  until  6  P.  M.,  Oct  ber  1,  by  H.  W. 
Powell,  City  Clerk,  for  $20,000  H  special  water  fund  bonds. 
Securities  are  issued  under  authority  of  Chapter  112  Lawt* 
of  )897.  Tbey  are  in  denomination  of  $500,  da'ed  Sept.  1, 
1900  Interest  will  be  payable  semi-annually  in  Anac<>rtt-s! 
Principal  will  be  pa > able  at  the  option  of  the  city  fr<  m  rev 
enues  of  the  water  i-ystem.  A  certified  check  for  10$  ot  the 
bonds  bid  for,  payable  to  the  City  Treasurer,  must  accom- 
pany proposals. 

A»telope,  Ore.— Bond  Offering.— We  are  advised  by  A.  M. 
F.  Kachheiner,  City  Recorder,  that  he  will  sell  oo  Oct  1. 
19u0,  an  issue  of  $l.5(  0  6%  gold  water  bonds.  Securities  are 
in  denumiLatton  of  $Miu  and  will  mature  Oct.  2,  >9u3. 

Apoilo  (  I'm.  )  School  District.— Bond  Sale. -This  district 
sold  on  August  25  an  is-ue  ot  $10,000  school- building  b  >nds. 

Arapaho  County  (lolo.)  School  Disttict  No.  2  —Bond 
Sale.—  This  oi^triot  has  s  Id  at  par  an  h-sue  of  $75,000  4^% 
10-20  year  (optional)  refunding  bonds.  Securities  are  dated 
Aug.  1,  1900. 

Area-  urn,  Darke  County,  Ohio.— Bond  Offering  -Propo- 
sals will  be  received  until  12  M.,  October  3,  by  C.  C.  Taytor, 
Village  Clerk,  for  $13.0)0  5%  street-improvement  bonds.  Se- 
curities are  issued  under  authority  of  sections  1692,  2835  and 
2837,  Revised  Statutes  of  Ohio,  aad  were  voted  at  th-  elec 
tion held  June  9,  1900.  Theya-ein  denomination  of  $1,(0), 
dated  Oct.  3,  1900.  Interest  will  be  payable  semi-annually 
at  the  Fust  National  Bank  of  Arcanum.  Principil  will  ma- 
ture $1,000  \e*rly  from  1902  to  1914,  inclusive.  A  certified 
check  for  $200  must  accompany  proposals.  Accrued  interest 
is  to  be  pa  d  by  purchasers. 

Auburu,  Dekalb  County,  Ind.— Bond  Sale.— This  city  has 
sold  an  is^ue  of  $28,00u  H  1  lu-year  (serial)  SfWer  bonds  to 
A.  C  Roobins  of  Auburn.  Securities  are  iu  denomination  of 
$2,800  and  the  interest  will  be  payable  s  mi-annuiily. 

Bellaire,  Ohio.— Bond  Offering  -Proposals  will  be  re- 
ceived until  12  M.,  Sept.  17,  by  F.  A.  Jackson,  City  Clerk, 
for  $50,000  4s  ret undiug  water  bonds.  Securities  are  in  de- 
nomination of  $")O0,  dated  Oct.  1,  1900.  Interest  will  be  pay- 
able semi  aunually  and  the  principal  will  mature  Oct.  1 
1920.  Securities  are  issued  under  authority  of  Seciou  270l[ 
Revised  Statuted  of  Ohio.  A  cert lfitd  check  on  some  bank 
in  B  llaire  tor  $500  must  accompany  proposals.  Accrued 
interest  is  to  be  pad  by  purchaser. 

Bell  County,  Texas  —Bond  Hole.— The  State  Board  of  Edu- 
cation has  taken  at  par  the  $14,460  %%%  bridge  bonds  recently 


approved  by  the  Attorney-General.  Four  bonds  are  in  de- 
nomination of  $1,990,  three  of  $1,900  and  one  of  $800.  Prin- 
cipal will  mature  in  twenty  years,  subject  to  call  "  at  will." 
Bellefontaine,  Ohio.— Bona.  Offering.-  Proposals  will  be 
received  until  12  m  ,  Sept.  25,  by  M.  J.  Nichols,  City  Clerk, 
for  the  following  oonds  : 

$7,800  6%  East  Ch'llicothe  Avenue  improvement  bonds,  in  denomination  of 
760  b%  Eastern  Avenue  improvement  bonds,  in  denomination  of  $76. 

Securities  are  all  dated  Sepr.  1,  199J.  and  will  mature  one 
bond  yearly  of  each  issue,  beginninu  Sept.  1,  1901.  They  are 
issued  under  authority  of  Section  2705,  Revised  Statutes  of 
Ohio.  A  certified  check  or  cash  deposit  of  $100  must  accom- 
piny  bids  for  each  issue.  Accrued  interest  must  be  paid  by 
purchaser. 

Ben  Avon,  Allegheny  County,  Pa.— Bond  Sale. — This  bor- 
ough has  s  >ld  an  issun  of  $25,000  4%  30  year  sewer  botnds  to  C. 
R.  Wii.iams  &  Co.,  Pittbbnrg,  at  a  price  slightly  above  par. 
Securities  are  in  denomination  of  $500,  dated  Sept.  1,  190u. 

Benton  County,  Ind. — Bona  Sale.— On  September  7  the 
$5  000  v,%  5-year  asylum  bonds  were  awaided  to  Trowbridge 
&  Niver  Co  ,  Chicago,  at  107*54.     Following  are  the  bids  : 

Trowbridge  4  Niver  Co..  Chic.  $  ,377  00    W.  H   Dague.  Fowler »6.308  00 

Denist.ii.  Prior  *  Co..  Cl«-ve. . .  6.35100    Campbell,  Wild  &  Co..Ind'lt8..  6,286  00 
First  National  Bank.  Fowler..  6,312  50  I 

Bridge  ton,  N.  J.— Bond  iffering.— Proposals  will  be  re- 
ceived until  5  P.  M,  September  19,  by  B*rcon  F.  Sharp,  City 
Comptroller,  for  $80,000  4%  t-treet-improvement  bond*.  Se- 
curities are  in  denomination  of  $500,  dated  0<t.  1,  1900.  In- 
terest will  be  payable  semi  annually  at  the  office  of  tbe  City 
Comptroller.  Principal  will  mature  in  20  years,  subject  to 
call  after  10  years. 

Brockville,  Unt. — Debenture  Sale.— Ou  September  7  the 
$1'  0,('00  4%  debentures,  mi  uring  v  -rious  amounts  yearly  for 
twtnty  years,  were  awardrd  to  W  H.  Conntock,  a  local  in- 
vestor, at  10»i*25  and  accrued  interest.  For  description  of 
bonds  see  Chronicle  S»  pt.  1,  p.  460. 

Chaves  <  ooutv,  N.  Mex. — bond  Sale.— On  August  29  the 
$5,1*00  6 J  10-20-year  (optional)  bonds  were  awarded  to  James 
tt  Thorpe  at  103*04  and  blank  bonds.  Following  are  the  bids: 

Jas.  R.  Thorpe,  Denver *$5.'52<>o  I  Herman  Russell $6,055  00 

Jaa  U.Cahill *  6,'<6  25  I  Jas.  N.  Bn.wn  4  Co..  N.  Y 6,050  00 

C.  H.Cofflo,  Chicago.. 5.101 1<0  I  Noel-Young  B  nd  A  Stock  Co.  6.<  50  00 

Uuke  M.  Farson,  Chicago....*  6,076  w  |  Bellau-Prke  Investment  Co..  6.036  00 

*  And  blank  bonds. 

For  description  of  bonds  see  Chronicle  Augnst  4,  p.  251. 

Cincinnati  (Ohio) School  District.—  Bids.  Following  are 
the  bids  receivtd  September  10  (according  to  local  papers)  tor 
th"  $50,000  3%  40- j  ear  bonds  : 


R.  Kieybolte  &  Co,,  Cincin.  .$52,181  00 
Atlas  Nat.  Bank,  Cincinnati..  M,^i.  00 
P.  S.  Brings  &  Co.,  Cincin 61.275  00 


German  Nat.  Bank.  Cinoin... $61,265  00 
Seasonsrooa  &  Mayer.  Cirein.  61,250  00 
Heoer.  Holzmau  &  Co..  Cin...  tO.776  00 


For  Hescription  of  bonds  pee  Chkonicle  Aug.  18,  p.  356. 

Clarksdale,  Miss. — Bond  Offe  ing  —Proposals  will  oe  re- 
ceived UDtil  4  p  M.,  September  18,  by  Walter  Clark,  Mayor, 
and  the  Board  of  Aldermen,  for  $37,000  water-  woiks,  sewer 
and  electric  light  bonds. 

Cl>de,  Ohio.— Bond  Sale.— On  September  8  the  $9,387  4% 
r»lun  ling  bonds  were  awarded  to  tne  Fust  National  Bank 
of  Clyde  at  109  01.    Following  are  the  bids  : 

First  Nat.  Bank.  C  yde .$10,"<82  83  I  Seaaongood  &  Mayer,  Cincin.. $9,481  00 

B  Kievboite  &  Co..  Cincin...  1-.692  oo  I  I  eople's  Ba  k  ng  <  o.,  Clyde  .  v,*tit  00 
feiei  Uoizman  &,  Co.,  Otn...  9,6  8  7b  |  New  ist  Nat.  U'k.f  olonibus  .  9,i37  60 
P  S.  Bnetrs  &  O ...  <  't  uci  nnati.  9.637  00  Lamprecht  Bros.  Co..  Cleve. . .  9.415  OO 
W.  J.  Hayes  &.  Sons.  Cleve...    9.6o8  00  I 

Conueuut,  Ohio. — Bonds  Not  Be-awarded.  -  It  has  been 
staged  in  some  of  the  papers  th*t  W  J.  H  y^s  &  Sous,  Cleve- 
land, hid  refused  to  take  the  $36,500  paving  bonds  awarded 
to  them  July  13,  and  that  the  bouds  bad  been  re  awarded  to 
S^asorigood  &  Majer,  Cincinnati.  This  statement,  we  are 
advised  by  the  City  Treasurer,  is  incorrect,  as  the  Cleveland 
firm  has  already  taken  the  bonds. 

Dallas,  Texas.— Bond  Sale.— On  September  10  the  $100,000 
4%  4<i-ytar  water  bonds  were  awarded  to  J.  B.  Oldh-uu  Dal- 
las, and  the  $  5,00n  4%  40  year  crematory  a-  d  the  $<5,<jO0  4i 
4  •  year  street-improvement  bonds  to  the  Natiooal  Excharge 
Bank  of  D  .lias,  the  price  paid  for  the  bonds  being  par  aud 
accrue  i  interest  in  all  cases. 

Darke  County  (P.O.  Greenville),  Ohio.— Bond  Offering. 
—Proposals  will  be  received  until  12  m.  to  day  (Sep'ember 
15)  by  Greorge  W.  Sigafoos,  Conoty  Auditor,  for  $23,500  6* 
duch  bonds.  Securities  are  in  de  omination  of  $500,  da  ed 
Sept.  15,  1900.  Interest  will  be  payable  semi-annually  at  the 
effice  of  ihe  CouGty  Treasurer.  Principa  will  mature  yearly 
ou  Sept.  15,  $2,500  in  1901,  $6,000  in  190<J,  $8.(  00  in  1903,  $6,000 
iu  19u4and  $1,000  in  1905.  Accrued  interest  must  be  paid 
by  purchaser. 

Delaware  County,  Ohio.— Bond  Sale.—  On  September  6!the 
$9,350  5%  Franklin  Street  ditch  bonds  were  awarded  to  The 
New  First  National  Bank  of  Columbus  at  105*79.  Following 
are  the  bus : 

Premium.  I  Premium. 

New  1st  Nat.  B'k,  Columbus $f>42  no  |  ^easongood  &  Mayer,  Onctn $510  oO 

Feeler.  llolzm.-ui.fc  Co..  Cincin...  641001  Delaware  Savings  Bank 6O0  00 

Delaware  County  Nat.  Bank  ...  531  00  |  Denisoo.  Piior  &  Co.,  Clere 47u  00 

For  deacuption  of  bonds  see  Chronicle  Aug.  25  p.  409. 

The  New  First  National  Bank  ot  Coluuiuns  hns  also  been 
awarded  the  $7,320  ditcb  bon  Is  of  this  oounty,  paying  there- 
for 103  76.     The  lollowing  bids  were  received  : 

Premium.  I  Premium. 

Newlst  Nat.  Rk..  Columbus $2"2oo|  Feder.  liolzman  A  Co..  Cincin...  164  0$ 

Delaware  Savings  Bank..  -dOlOo,  Denison,  Prior  &  Co.,  Cleve 1600. 

Seasongood  a  Mayer, Cincin....  17d00  | 

till  wood  City,  Lawrence  County,  Pa.— Bond  Offering.— 
Proposals  will  be  received  ut  til  12  M..  September  25,  by  the 
Town  Council,  at  the  office  of  the  BoruUgh  Sol'cttor,  J.  W. 
Humphrey,  for  $10,000  4%%  10-20-year  (optional)  electric- 
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light  bonds.  Spcnrities  are  in  denomination  of  $500,  dated 
Oct.  1, 1900.  Interest  will  be  payable  semi-annually  at  the 
First  National  B*uk,  Ellwood  City.  A  ceriified  the  k  tor 
$250  must  accompany  proposals.  Thes<*  bonds  are  not  tax 
free.  BIsdk  bonds  are  to  be  famished  by  the  pnrcha«er. 
The  boron? h  bas  an  indebtedness  at  present  of  $3<),00<).  The 
agpppg^H  valuation  is  $719,065.    The  papulation  is  estimated 

at  3.500. 

Ei  Paso,  Texas.— Bond  Election.— The  City  Council  has 
directed  t»-e  Ma*  or  to  call  an  election  to  vote  on  the  question 
of  if  suing  $75,000  bigh-t-chool- building  bonds. 

Fairfax,  Mo.—  Bond  Sale. — Tdis  village  on  September  1 
sold  an  is- lie  of  $2,500  6%  bonds  to  the  First  National  Bank  of 
Bameevilie  at  105M6.  Interest  on  1  he se  bonds  will  be  pay- 
able pemiarnnally  and  the  principal  will  mature  pai  t  each 
six  months  for  ten  years. 

Fern  Bank,  Hamilton  County,  Ohio.— Bond  Offering.— 
Propopals  will  b*  received  umil  12  M.,  October  9,  by  W.  Ell- 
wood Wjnne,  Village  Clerk,  for  the  following  sidewalk 
bonds : 

1669  46  f  %  1-10- year  (ser'nl)  Orchard  Drive  sidewalk  bonds,  one  bond  being  for 
(74  46  a  d  nine  for  $     eacb. 
806  89  b%  1-10- year  (»en  li  county  toad  sidewalk  bonds,  one  bond  being  for 
$85  ao  and  nine  for  (80  each. 

Secnrities  are  dated  Oct.  1,  1900,  and  the  interest  will  be 
payable  annually. 
Gall*  n,  Irawford  County,  Ohio.— Bond  Offering— Pro- 

gosals  will  be  received  nntil  12  m.,  September  24,  by  J.  O. 
iose,  City  Clerk  for  $13,000  i.%,%  Boston  Street  sewer  bon  Js. 
Securities  are  in  d»  nomination  of  $1,300,  dated  Oct  1.1900. 
Interest  will  be  payab  e  April  1  and  October  1  at  the  office  of 
the  City  Treasurer.  Principal  wil I  mature  one  bond  yearly 
on  October  1  from  19(>1  to  1910.  inclusive.  All  bids  mnst  be 
unconditional  and  accompanied  by  $500  in  cash  or  a  certified 
check  on  a  local  bank  tor  that  amount.  Accrued  intei est 
mnst  be  paid  by  the  purchaser. 

Grafton,  Mass.—  Temporary  Loan — This  place  has  bor- 
rowed $10  (0u  for  two  months  from  Window  &  Co.,  Worces- 
ter at  8  25i 

Grand  Forks  f N.  Dak.)  School  District-Bond  Sale.-On 
Sep' em1  er  10  $i  7  5'  0  4%  25  year  refunding  school  bonds  were 
awarded  to  Kane  &  Co..  Minneapolis,  at  100  60 — an  intereit 
basisof  about  396?. 


«reenbnrg(N.  Y.)  Union  Free  School  District  No.  1.— 

Bond  Sale.-  On   September  11   the  $6,00<)  4«  24  «nd  25-year 

b~>nr)s  we>e  awarded  to  Walter  Stanton  &  Co.,  New  York,  at 

11037.     Followirg  are  the  bids  : 

Walter  Stanton  &  Co..  N.  Y 110-37 

OJe  rge  M  Ha'  n.  New  Y<>rk....H9v76 

W.  J    Haye*  &  Sons,  Oleve 10W38 

Penhale  &  Usher.  New  York    .1U9  26 
J.  N.Brown  &  Co.,  New  York...l0Wlt> 


R.  Kleybolte  &  Co.,  N»w  York.  .KO-075 
K.  B.  Smith  &  Co.,  New  Vork    ..K8*92 
WestcheMerCo.  Savings  Bank  10—18 
LaajDrecht  Bros.  Co..  Cipvk    ...)07--0 
W.  R.  Todd  &  Co.,  New  York..  106-50 


Interest  will  be  payable 


Securities  are  d-frd  Oct.  1,  1900. 
at  the  Tarrytown  National  Bark. 

Hamilton  County,  Ohio.— Bids.— The  highest  bid  received 

September  8  for  the  $10,000  4%  20-year  "  Union  Levee  bonds" 

was  that  of  Rudolph  Kleybolte  &  Co.,  Cincionati,  at  H0*97— 

an  interest  basis  of  ab_>ut  3"25#.     Following  are  the*  bids  : 

R.  Klevbolte  &  Co.,  Cincin UO-97   I  German  Nat.  Bank,  Cincin 110-10 

Seasongood  &  Maver,  Cincin.... 110  262  | 

The  proposals  were  referred  to  the  board. 

Hudson,  N.  Y.—  Bond  Offering  —  This  city  will  sell  at  pub- 
lic auction  at  12  M..  September  20  an  issue  of  $10,000  H  re- 
funding bonds.  Securities  are  in  denomination  of  $1,000, 
dated  Oct.  1,  1900.  Interest  will  be  payable  senaiannuallvat 
the  office  of  the  City  Treasurer.  Principal  w'U  mature  Oct. 
1,  1920.  A  certified  check  for  $250  must  accompany  sealed 
bids. 

Hjattsville,  Md. — Bond  Oflerina.— Proposals  will  be  re- 
ceived until  September  22  by  the  Mayor  and  Common  Coun- 
cil for  $30,000  4$  30-year  water  bonds.  Interest  will  be  pay- 
able semi  annually.  Bonds  are  exempt  from  State,  county 
and  town  taxation.     W.  H.  Richardson  is  Town  Treasu  er. 

Jefferson  City,  Mo. — Bond  Election.—  An  election  will  bt> 
held  Septtmber  18  to  vote  on  toe  question  of  issuing  $25,000 
4g  light  bonds.  A  two-thirds  vote  will  be  necessary  to  au- 
thorize the  issuance  of  these  bonds. 

Kenton,  Hardin  County,  Ohio  — Bond  Offering.—  Proposals 
will  be  received  until  12  m..  September  24,  by  John  P.  Dugan, 
City  Clerk,  for  $1,900  4%  street-improvement  bonds.  Securi- 
ties are  in  denomination  of  $1W,  dated  Sept  1,  1900.  Inter- 
est will  be  payable  semi-annually  on  April  1  and  October  1 
at  the  office  of  the  City  Treasurer.  Principal  will  mature 
one  bond  each  six  months  from  April  1,  1901,  to  Oct.  1,  1905, 
inclusive.  A  deposit  in  money  or  a  certified  check  on  some 
bank  in  Kenton  in  the  amount  of  $100  must  accompany  pro- 
posals. 
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BOND     CALL, 


CITY    OF     BIRMINGHAM,    ALABAMA. 


NOTICE 

To  Holders  of  Fourth  Series  Sanitary 
Bonds  of  the  City  of  Birmingham, 
Alabama. 

Birmingham,  Ala.,  Aug.  14, 1900. 

Your  attention  is  called  to  the  following  resolu- 
tion adopted  by  the  Board  of  Mayor  and  Aldermen 
of  Birmingham  on  August  10th,  1900,  viz.: 

"  Be  it  resolved  by  the  Mayor  and  Aldermen  of 
Birmingham,  That  the  holders  of  'FOURTH 
SERIES.  SANITARV  BONDS,'  of  the  City  of  Bir- 
mingham. Ala.  1SSUKD  ON  THE  1ST  DAY  OF 
APRIL,  1885.  authorized  by  an  Act  of  tho  General 
Assembly  of  Alabama,  entitled 'An  Act  to  author- 
ize the  Mayor  and  Aloermen  of  Birmii  gham  to 
negotiate  a  loan  for  drainage  and  for  sanitary  pur- 
poses and  to  issue  bonds  for  the  payment  of  the 
same,*  approved  February  14th,  1885,  said  bonds 
being  payable  twenty  years  after  date  of  their  issu- 
ance, with  the  optiou  to  tbe  city  to  pay  same  after 
ten  years  from  the  date  of  their  issuance,  bearing 
interest  at  the  rate  of  eight  per  cent  per  annum 
Interest  payable  semi-annually  on  the  1st  day  of 
April  and  October  in  each  year  at  the  Hanover 
National  Bank  in  the  City  of  New  York,  are  hereby 
notified  that  said  bonds  are  herewith  called  for  re- 
demption and  will  be  paid  on  the  1st  day  of  October. 
1900.  together  with  interest  to  said  date,  and  that 
Interest  hereon  shall  cease  from  and  alter  said  date. 

"Beit  fnrth.  r  resolved,  Tbat  the  treasurer  of  the 
City  of  Birmingham  is  hereby  instructed  to  make 
publication  of  tbe  above  res  lution  once  a  week  for 
four  consecutive  weeks  In  some  paper  published  in 
the  City  of  Birmingham  and  some  financial  paper 
published  in  the  City  of  New  York." 

In  pursuance  of  the  foregoing  resolution,  notice 
is  hereby  given  the  holders  of  said  bonds  that  same 
will  be  paid  on  presentation  and  surrender  thereof 
on  the  flrst  day  of  October,  1900,  at  the  Hanover 
National  Bank,  New  York  City,  and  that  interest 
from  and  after  said  date  ceases. 

GEORGE  EUSTI8, 
City  Treasurer. 


NOTICE 

To  holders  of  School  Bonds  of  the  City 
of  Birmingham,  Ala. 

Your  attention  is  called  to  the  following  resolu- 
tion adopted  by  the  Board  of  Mayor  and  Aldermen 
of  Birmingham  on  August  10th,  1900,  viz.: 

"Be  it  resolved  by  the  Mayor  and  Aldermen  of 
Birmingham,  That  the  holders  of  'SCHOOL  BONDS' 
of  the  city  of  Birmingham,  Alabama,  ISSUED  ON 
THE  FIRST  DAY  OF  JULY,  1885,  authorized  by 
an  Act  of  the  Genera)  Assembly  of  Alabama,  en- 
titled, 'An  Act  to  authorize  tbe  Mayor  and  Alder- 
men of  Birmingham  to  issue  bonds  of  said  city  for 
an  amount  not  exceeding  twenty  thousand  dollars, 
for  tbe  purpose  of  purchasing  school  lots  in  said  city 
and  of  erection,  adding  to  and  improving  school 
buildings,  and  furnishing  the  same,'  approved  Feb- 
ruary 17,  1885,  said  bonds  being  payable  in  thirty 
years  after  date  of  i heir  issuance,  with  the  option 
to  the  city  to  pay  same  after  fifteen  years  from  the 
date  of  their  issuance,  bearing  interest  at  the  rate 
of  seven  per  cent  per  annum,  interest  payab  e  an- 
nually on  the  first  day  of  July  in  each  year  at  the 
Hanover  National  Bank  in  the  City  of  New  York, 
are  heretiy  notified  that  said  bonds  are  herewith 
called  for  redemption  and  will  be  paid  on  the  flrst 
day  of  July,  1»01,  together  with  interest  to  said 
date,  aad  that  interest  thereon  shall  cease  from  and 
after  said  date. 

"Be  it  further  resolved,  That  the  Treasurer  of 
the  City  of  Birmingham  is  hereby  instructed  to 
make  publication  of  the  above  resolution  once  a 
week  for  four  con-ecutive  weeks  in  some  paper 
published  in  the  City  of  Birmingham  and  some 
financial  paper  published  in  the  City  of  New 
York." 

In  pursuance  of  the  foregoing  resolution,  notice  is 
hereby  given  the  holders  of  said  bonds  that  game 
will  be  paid  on  presentation  and  surrender  thereof 
on  the  first  day  of  July,  1901,  at  the  Hanover 
National  Bank.  New  York  City,  and  that  interest 
(torn  and  after  said  date  ceases. 

GEORGE  ETJBT18, 
City  Treasurer. 
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Notice    to    Holders    of 
San  Antonio  Bonds. 

Holders  of  the  following  Bonds  of  the  Oity  of  San 
Antonio,  Texas,  are  hereby  notified  to  present  the 
same  to  the  National  Bank  of  Commerce  in  New 
York  City  for  payment  <.n  or  before  October  1st, 
1600,  the  option  having  accrued  to  said  city  to  pay 
the  same: 

140,000  Refunding  Bonds  dated  Sept.  1. 1881,  de- 
nomination of  1500  eacb,  numbered  from  one  to 
eighty  inclusive. 

$50,000  Public  Improvement  Bonds,  dated  May  1st, 
1885,  denomination  of  $5u0  each,  numbered  from 
one  to  one  hundred  inc'usive 

$60,000  Public  Imp  ovement  Bonds  dated  August 
1st,  1888,  denomination  of  $5oo  each,  numbered 
from  one  to  one  hundred  inclusive. 

$50,000  Public  Improvement  Bonds  dated  August 
l3t,  1888,  denomination  of  *5oo  each,  numbered 
from  one  to  one  hundred  inclusive. 

And  notice  is  hereby  further  given  that  after 
October  1st,  1900,  interest  payments  on  the  above 
bonds  will  be  suspended  by  said  City  of  San  Antonio. 

MARSHAL  HICKS, 

Attest :—  Mayor. 

W.  W.  JOHNSON,  City  Clerk. 

^45,oOO 

LAUREL,  MARYLAND, 

BONDS. 

Sealed  bids  will  be  received  by  J.  C.  HOWELL, 
Secretary  Water  Board,  up  to  SEPTEMBER  20, 
for  tbe  purchase  of  «:*•>, OOO  4  PEK  CENT  40- 
YEAR  WATEK-WORKS  BONDS  and  ft  I  <l  "00 
4  PER  CENT  40-YEAR  ELECTRIC-LIGHT 
BONDS.  A  certified  check  for  $600  must  t,  ©company 
bids  for  this  issue. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street    New  York. 

STATE,  CITY  &  RAILROAD  BONDS. 

WE  DEAL.  IN 

SOUTHERN   AND   WESTERN 

SECURITIES. 

ROSEN BERGER  &  LIYERMORE, 

(Specialists  in  Southern  and  We  tern  B«  ds.) 
31  NASSAU  STKEET,       -      NSW.YOBK. 
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Bond  Sale.-On  Sept.  10  the  $19,000  i$  paving  bonds  were 
awarded  to  the  First  National  Bank,  Kenton,  at  102  052— an 
interest  basis  of  about  3-55#.  For  description  of  bond  see 
Chronicle  Aug.  25. p.  410. 

Lake  Mills  (Iowa)  School  District.— Bond  Sale.— On 
September  1  an  issue  of  $10,30)  4jg  10  year  school  bonds  was 
awarded  to  J.  H.  JohDson,  Osage,  Iowa,  at  100'485— an  inter- 
est ba*»is  of  about  3'94#. 

Lakerlew,  Logan  County,  Ohio.— Bond  Offering.—  Propo- 
sals will  be  received  until  12  M.,  October  10,  bv  W.  L.  Gra- 
ham, Village  Clerk,  for  one  coupon  bond  for  §1.200.  Bond  is 
dated  June  1,  1900,  and  will  mature  in  twenty  years,  subject 
to  call  after  five  years.  Interest  will  be  at  the  rate  of  6$,  pay- 
able annually  on  June  1  at  the  office  of  the  Village  Treas- 
urer. 

Laurel,  Md.— Bond  Offering.— We  are  advised  that  the 
$35,000  water  and  $10,000  electric  light-plant  bonds  men- 
tioned in  the  Chronicle  April  7  will  bear  4£  interest  and  will 
mature  in  40  years.  Proposals  for  the  same  will  be  received 
until  September  20  by  J.  C.  Howell,  Secretary  of  the  Water 
Board.  A  certified  check  for  $500  must  accompany  proposal *. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Lesterville,  S.  Dak.— Bond  Sale.— On  September  1  the 
$2,000  &%  bonds  were  awarded  to  the  Lesterville  State  Bank 
at  par.  Securities  are  in  denomination  of  $500,  dated  Sept.  1, 
1900.  Interest  will  be  payable  annually  and  the  principal 
will  mature  August  31,  1905,  subject  to  call  on  any  interest- 
paying  date. 

Lima,  Ohio.— Bonds  Not  Sold. — We  are  advised  that  no 
regular  bids  were  received  on  September  3  for  the  various 
issues  of  paving  bonds,  all  bids  being  below  par. 

Madison,  N.  3.— Bond  Sale.— On  September  10  the  $10,000 
Z%%  refunidng  water  bonds  were  awarded  to  the  Morris 
County  Savings  Bank,  Morristown,  at  par.  Securities  are 
dated  Oct.  1,  1900,  and  will  mature  August  1, 1920. 

Madisonville,  Ohio.— Bond  Offering.— Proposals  will  be 
received  until  12  m.,  October  8,  by  Bennett  Carter,  Village 
Clerk,  for  $547  90  6%  1-10  year  (serial)  street  assessment  bonds. 


The  amount  of  bonds  offered  may  be  reduced  if  part  of  the 
assessments  are  paid  in  cash.  Bonds  are  in  denomination  of 
$54  79.  Interest  will  be  payable  annually  at  the  German  Na- 
tional Bank  of  Cincinnati. 

Maiden,  Mass.— Bond  Sale.— On  September  7  $15,000  3^ 
20-year  water  bonds,  $5,000  3^<g  1-5  year  (serial)  paving 
bonds,  $10,000  3^  1-10-year  (serial)  street  bonds  and  $7,000 
%%%  1-7- year  (serial)  sidewalk  bonds  were  awarded  to  E.  H. 
Rollins  &  Sons,  Boston,  at  105-076,  100-516,  101316  and 
100-906,  respectively.  Securities  are  all  in  denomination  of 
$1,000,  dated  July  2,  1900.  Interest  will  be  payable  semi- 
annually at  the  National  Bink  of  Redemption,  Boston. 

Martin's  Ferry,  Ohio.— Bond  Sule.—Oa  September  4  $10,- 
000  5%  paving  bonds  were  awarded  to  Seasongood  &  Mayer, 
Cincinnati,  at  101-71. 

Martinsville,  Ind.— Bond  Sale.— The  $12,500  U  school- 
building  bonds  mentioned  in  the  Chronicle  June  30  have 
been  awarded  to  P.  S.  Briggs  &  Co.,  Cincinnati,  at  100-80— 
an  interest  basis  of  about  3  83#.  Securities  are  dated  July  1, 
1900,  and  will  mature  $500  in  1902  and  $2,000  yearly  from 
1903  to  1908,  inclusive. 

Moosomin(N.  W.  T.)  School  District — Debenture  Offer- 
ing.— Proposals  will  be  received  until  September  20  by  A.  C. 
Sarvis,  Secretary  School  Board,  for  $5,000  4%%  1  20-year 
(serial)  debentures. 

Mount  Vernon,  N.  Y. — Bids  —Following  are  the  bids  re- 
ceived September  4  for  the  $30,000  5%  21-23-year  (serial)  bridge 
bonds  awarded,  as  stated  last  week,  to  Allen,  Sand  &  Co., 
New  York,  at  126-167  : 

Allen,  Sand  &  Co..  New  York. .  .126-167 
N.  W.  Harris  *  Co..  New  York. . .  126*15 
Dunscomb  &  Jennison.  N.  Y  . .  125'27 

R.  L.  Day  &  Co..  New  York 12519 

A.  S.  Leland  &  Co..  New  York.  .124-87 

Nance  County  (Neb  ),  Cottonwood  and  South  Branch 
Townships.—  Bonds  Voted. — These  townships  voted  on  Aug. 
14  to  issue  respectively  $8,125  and  $7,000  H  20-year  bonds  in 
aid  of  the  Dakota  Nebraska  &  Southern  Railroad.  Securities 
will  not  be  issued  until  the  railroad  is  built  through  the 
county.  They  will  be  dared  July  1,  1900.  Interest  will  be 
payable  semi-annually  in  New  York  City. 

Napoleon,  Ohio.— Bond  Ofering. — Proposals  will  be  re- 
ceived until  12  M.,  September  29,  by  Usher  Fiser,  Village 


Geo.  M.  Hahn.  New  York 124C3 

E.  D.  Shepard  &  Co.,  N.  Y 123-17 

J.  N.  Brown  &  Co..  New  York...  122*00 
Farson,  Leach  &  Co..  New  York.121'50 


N.  W.  HARRIS   &  CO., 


BANKERS. 

New  York.  Chicago.  Boston. 

Deal  i/n  Bonds  of 
Railroad,  Street  Rail- 
way, Gas  and Eltctric 
Light  Companies. 
Governmtnt  and  Mu- 
nicipal Bonds  Bought 
and  Sold. 


Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 

PARTS  OF  THE  WORLD. 

Quotations  furuisbed  for  purchase,  sale  or  exchange 

31  Nassau  St.,   (BankB°ufil^,^erce  New  York. 
Cable  Address:— SABA. 

Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 
h%  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  &  CO., 


KIW   TORK, 
PHILA..    -      - 


1  NASSAU  STREET. 
112  SO.  FOURTH  ST. 


ADAMS  &  COMPANY, 

BANKERS, 

DEALERS  IN 

INVESTMENT  BONDS. 

Members  of   Boston  Stock  ^Exchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 

MASON,  LEWIS  &  CO., 

BANKERS 


CHICAliO, 
.tlonadnook  Building. 


BOSTON, 
60  Devonshire  Hi 


MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION   "-'^'^^^J" 

Choice  Iaauea. 

Street   Railway  and  Was  Companies 

LIST  ON  APPLICATION. 


INVESTMENTS. 

LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD    OFFICE: 

24  Throgmorton  St.,  London,  E.  C. 

Business    undertaken    in    all    Securities 
quoted    on    the    London    and     Continental 

Exchanges. 

CORRESPONDENCE    RE    TERMS 
INVITED. 


DENISON,  PRIOR  &  CO. 

DEALERS  IX 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

§  Exchange  Place,  Boston. 
121  Euclid   Avenue,  Cleveland. 


TROWBRIDGE 

&  NIVER  CO., 

MUNICIPAL    BONDS, 

First  National  Bank  Bid?., 
CHICAGO. 

T.  B.  POTTER, 


MUNICIPAL  and      oriKinQ 
CORPORATION      BONUb 


172  Washington  Street, 
CHICAGO,         .        .        .         ILLS. 

LIST    ON    APPLICATION. 


INVESTMENTS. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 

E.  H.  ROLLINS  &  SONS, 

BANKERS. 

Bonds  for 
Permanent  Investment 

19  Milk  Street,  BOSTON. 
Denver.       San  Francisco. 


James  N.  Brown  &  Co., 

Bankers,  62  Cedar  Street, 


DEALERS IN 


HIGH-GRADE 

Investment  Bonds  and  Stocks 

UNLISTED    SECURITIES. 


MUNICIPAL  BONDS. 
E.    C.   STANWOOD   &  Co., 

BANKERS, 

121  Devonshire  Street* 
BOSTON. 
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Clerk,  for  $1,590  5%  1-3-year  (eerial)  sewer  bonds.  Securities 
are  in  denomination  of  $530,  dated  Sept.  29,  1900.  Interest 
will  be  payable  semi-annually.  A  New  York  draft  for  $500, 
payable  to  the  Village  Treasurer,  must  accompany  proposals. 

Nassau  County,  N.  Y.— Bond  Sale.— The  $65,0(  0  Z%%  30- 
year  gold  bond?,  bids  for  which  were  received  on  Sept.  7, 
have  been  awarded  to  N.  W.  Han  is  &  Co.,  New  York,  at 
10607.    A  full  list  of  the  bids  was  given  last  week. 

Nelson,  B.  C—  Debenture  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  September  15,  by  the  Mayor,  for  $76,000 
4%  20-year  debentures.  Securities  are  in  denomination  of 
$1,000,  dated  Oct.  1,  1900.  Interest  will  be  payable  April  1 
and  October  1  in  Nelson,  The  authority  for  the  issuance  of 
these  securities  will  be  found  in  the  By-laws,  Nos.  68  to  72, 
inclusive,  as  ratified  by  a  vote  of  the  electors  on  July  18, 
1900.  Of  the  above  issue  $15,000  will  be  for  an  electric- light 
plant,  $15,000  for  water  works,  $20,000  for  sewerage,  $20,000 
for  streets  and  $6,000  for  a  road-making  plant.  The  total  de- 
benture debt  at  present  is  $175,000  and  the  floating  debt  $60,- 
000.  The  assessed  valuation  is  $2,065,000  and  the  real  value 
about  $2,500,000. 

New  Britain,  Conn.— Bond  Offering.— Proposals  will  te 
received  until  1  p.  m„  September  22,  by  the  Board  of  Subway 
Commissioners,  for  $50,010  B}4%  gold  bonds.  Securities  are 
in  denomination  of  $1,000,  dated  Oct.  1,  1900.  Interest  will 
be  payable  semi-annually  at  the  New  Britain  National  Bank. 
Principal  will  mature  $2,000  yearly  on  October  1  from  1905 
to  1929,  inclusive. 

Niagara  Falls,  N.  Y.— Temporary  Loan.— The  city  has 
borrowed  $5,000  from  the  Bower  City  Bank  and  $5,C00  from 
the  Bank  of  Suspension  Bridge  at  5%  interest.  Loan  will  be 
paid  about  October  15,  when  taxes  will  begin  to  come  iD. 

Oak  Park  School  District,  San  Luis  Obispo  County.  Cal. 
—Bond  Sale.— On  September  5  $800  8%  1-8  year  (serial)  school 
bonds  were  awarded  to  a  local  investor  at  101*125. 

Paulding  County,  Ohio.— Bond  tSale  —On  September  8 
three  issues  of  pike  bonds,  amounting  to  $78,400,  were  award- 
ed to  The  New  First  National  Bank  of  Columbus  at  104*145. 
Securities  bear  5%  interest,  payable  semi  annually. 

Polk  County,  Iowa.— Bond  Sale.— On  September  5  $300,000 
Z%%  court-house  bonds  were  awarded  to  the  Iowa  National 
Bank  at  100*075.    These  bonds  are  part  of  an  issue  of  $400,000 


bonds  offered  for  sale  on  August  1,  but,  as  stated  in  the 
Chronicle  on  August  11,  all  bids  received  at  that  time  were 
rejected.     Following  bids  were  received  : 

Iowa  Nat.  Bank,  par  plus $225  00  I  Mason.  Lewis  &  Co.,  par  less....  $775  00 

Spitzer  *  Co.,  Toledo,  par  less..  600  00  1  N.  W.  Hairis  &  Co.,  par  less... .1,040  00 

Port  Chester,  Westchester  County,  N.  Y.— Bond  Sale.— 
On  August  29  this  village  sold  an  ifsue  of  $16,000  3^  geld 
paving  bonds  to  the  Port  Chester  Savings  Bank  at  103*04— an 
interest  basis  of  about  3'16#.     Following  are  the  bids  : 

Port  Chester  Savings  Bank 103-04  i  Allen,  Sand  &  Co  ,  New  York...  101-25 

Geo.  C.White  Jr..  New  York.  ..  10T77  !  W.J.  Hayes  &  sons.  Oieve 101*25 

Karson,  Leach  &  Co.,  New  York.101-25  |  B.  Kleybolte  &  Co.,  New  York..U0*79 

J  as.  N.  Brown  &  Co.,  New  York.l01*25  | 

Securities  are  in  denomination  of  $1,000,  dated  Oct.  1, 1900. 
Principal  will  mature  $1,000  yearly  on  October  1  from  19C3 
to  1918,  inclusive. 

Princeton,  Ind. — Bond  Sale.—  This  city  sold  recently  an 
issue  of  $15  000  4#  20-year  school-house  bonds  to  the  Citizens' 
National  Bank  of  Evansville  at  106  — an  interest  basis  of 
about  3*578$.    Following  are  the  bids  : 

Citizens'  Nat.  Bank. Evansville  $15,900  I  People's  Bank  of  Princeton.. ...$15,050 
Farmers' Bank  of  Princeton....  16,500  |  Oenlson,  Prior  &  Co.,  Cleve 16.000 

Prosser  (Wash.)  School  District.— Bono's  Voted.-  This 
district  has  voted  in  favor  of  issuing  $5,000  bonds  for  a  new 
school  house. 

Salt  Lake  City,  Utah. — Bond  Sale.—  This  city  has  sold  the 
$250,000  4£  20  year  water  bonds  to  B.  H.  Rollins  &  Sons,  Bos- 
ton, at  1C0  866  and  blank  bonds  free  of  charge.  These  are 
the  bonds  advertised  for  sale  on  August  28,  at  which  time  all 
bids  received  were  rejected. 

Salt  Bock  and  Big  Island  Townships,  Marion  County, 
Ohio.— Bond  Sale—  On  September  10  the  Goodnow  Road 
Commissioners  sold  an  issue  of  $20,400  h%  road  bonds  to  the 
Lamprecht  Bros.  Co.,  Cleveland,  at  10054.  Following  are 
the  bids : 

Lamprecht  Bros. Co.. Cleve.. $20,610  00  I  P.  S.  Brlggs  &  Co..  Cincln $20,550  00 

A.G.Edmonson 20.500  00  |  Seasongood  &  Mayer, Cincln.  20,420  70 

Securities  are  dated  Sept.  1,  1900.  Interest  will  be  pay- 
able semi-annually  and  the  principal  will  mature  as  follows  : 

$600  Mar.  1,  1901.  I  $750  Mar.  1, 1903.  I  $800  Mar.  1.  1905.  I  $925  Mar.  1,  1907. 

750  Sept.  1,  1901.  I  750  Sept.  1.  1903.  |  850  Sept.  1, 1906.  I  925  Sept.  1, 1907. 

700  Mar.  1,  1902.  I  800  Mar.  1,  1904.  I  850  Mar.  1,  1908.  I  9n0  Mar.  1, 1908. 

750  tept.  1, 1902.  |  800  Sept.  1, 1004.  |  900  Sept.l,  1908.  |  8,400  Sept.  1.  1908. 

Sandusky,  Ohio. — Bond  Sale.— The  highest  bid  received 
September  8  for  the  $9,000  4#  10  year  refunding  bonds  was 


INVESTMENTS. 

MUNICIPAL, 

RAILROAD  and 
CORPORATION 
BONDS 

TO    NET    FROM    4M   TO    6%. 

CORRESPONDENCE  SOLICITED. 

C.   H.   WHITE   &    CO. 

BANKERS, 
71    BROADWAY,    NEW    YORK. 

AGENTS  FOR  THE 

ANOZO-AMERICAN  BANK,  Ltd., 

Charing  Cross,  London. 


MUNICIPAL     BONDS. 

Securities  Netting  from  V/2  to  6# 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Circular. 

DUKE    M.   FARSON,    Banker, 

Municipal  Bonds.              18a  Dearborn  Street, 
CHICAGO. 

MUNICIPAL     BOND8. 


John 


MISCELLANEOUS. 


Nuveen    &    Co., 

INVESTMENT    BANKERS, 
lit  National  Bank  Building,  Chicago 

Correspondence    solicited. 
Rtferente,  Firgt  National  Sank,  Chicago 

A.R.Macfarlane&Co. 

BANKERS  AND  BROKERS, 

DULUTH.  MINN. 

[Members  American  Bankers'  Ass'n.J 

DEALERS   IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  agents  for  non-resident  property  owners  and 
investors. 


Charles    Whann  &  Co., 

DEALERS   IN 

MUNICIPAL  and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW  YORK. 

The   Lamprecht  Bros.  Co,, 

MUNICIPAL 

AND    OTHER    HIGH-GRADE 

BONDS. 

Cleveland.  Ohio,     -     197  Superior  Street. 

EASTERN  BRANCH: 

New  Vork  Cliy,        -        -        5'-4  Broadway. 

All  securities  having  a  Cleveland  market 
bought  and  told. 

LAMPRECHT     BROTHERS    «fc    CO. 

Members  New  York  and  Chicago  Stock  Exchanges. 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171   la   salle   street 

CHICAGO. 

The  Mutual  Benefit 

LIFE  INSURANCE  CO..  NEWARK,  N.  J. 

AMZI  DODD,       .       .       . 


_• •      .      President 

Assets  (Market  Values)  Jan.  1, 1900.... $70,466,400  46 
Liabilities  (N.  J.  and  N.  Y.  Stanaard).  64.840,7'>7  24 
Surplus 5,625,693  22 

THE  NEW  POLICY  CONTRACTS 
OF   THE 

MUTUAL   BENEFIT 
Contain 

Special  and  Peculiar  Advantages 

which  are  not  combined  in  the 
POLICIES  OP  ANT   OTHER   COMPANY. 


Max  B.  Borg,     BONDS 

BROKER  IN  INVESTMENT  SECURITIES, 
20     BROAD    STREET.     NEW    YORK 


_jvmsce^^ 

Western  Union  Telegraph  Co. 

(MEW   ISSUE) 

50-Year  Gold  4»£  Bonds 

FOR    SALE    RY 

Farson,  Leach  &  Co.f 

35  NASSAU  ST.,  NEW  YORK. 


WILSON  &  STEPHENS, 

BANKERS, 
41    WAL.L,    ST.,    NEW    YORK 

Dealers  in  Bonds  of  Railroad,  Gas  and 
Other  Public  Coporations. 

Loans    on    and    issues    of    Approved 
Securities  Negotiated. 

Augustus    Floyd, 

82  pins:  street,  new  YORK, 

DEALER  IN 

LOCAL  INVESTMENT  SECURITIES 

CITY  RR.  AND  GAS  CO.  BONDS. 
MUNICIPAL.  BONDS. 


CLINTON  GILBERT, 

2  Wall  Street,  New  York. 
BANK    AND    TRUST    CO.    STOCKS. 

INVESTMENT     SECURITIES. 
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that  of  W.  J.  Hayes  &  Sons,  Cleveland,  at  103*24.  Following 
-are  the  bids: 

W.  J.  Haves  4  8ons.  Cleve.... $9,802  00  I  Denlson.  Prior  &  Co..  Cleve. .  tj>.202  00 
B   Kievbolte  4  Co..  Clncici..      ».27=>  00    W.  R.  To<Jd  &  Co  .  Cincinnati.  9,18<>  <J> 

8eH8onK0."l  *  Mayer,  nnrin..  9,247  6<>  I  P.  8.  KrlggsA  Co..  Cincin •>•,??£« 

New  1st  Nat.  B'k.  Columbus..  9.226  60    Lampreoht  Bros.  Co.,  Cleve...  9,146  80 
Farson,  Leach  &Co..  Chicago.  9.203  001 

Securities  are  dated  Sept.  1, 1900.  Interest  will  be  payable 
semi-am  nnllv  at  tbe  offi.e  of  the  City  Treasurer. 

Sonlh  Haven,  Mich.—  ttond  Sate.— On  Augnst  27  tbe  $18,- 
000  4?  30  year  water  bonds  were  awarded  to  Trowbridge  & 
Ni?er  Co.,  Chicago,  at  1  3'25— an  interest  basis  of  abotit 
3-82«.  Securities  are  dated  July  1, 1900.  Interest  will  be 
payable  st-uii  annually  in  New  York  Ci  y. 

Springllelo,  Ohio.— Bonds  Nit  Sdd.—We  are  advised  that 
the  sueet  improvement  bonds  offered  for  sale  on  September 
4  were  Dot  sold.     Bonds  will  be  re- advertised. 

Slowe  Township  ( Pa.)  School  District.-Sids  —Following 
are  tbe  bide  received  by  this  district  for  the  $10,000  4%  5  20 
year  (ootio'  al)  pchool  bonds: 

<ieo.  Nedd.  Allegheny  'Ity 10-06      R.  Kleybolte  &  Co..  Cincinnati.. 1"01 65 

Robinson  Bros..  Pittsburg  10P26      W.  J.  Hayes  Si  Sons,  Cleve 99  05 

Laniprecbt  Bros.  Co..  Cleve 100  895 

As  stated  last,  week,  the  bonds  were  awarded  to  the  highest 
bidder  at  102  05. 

Su<] ban.  Out. — Debenture  Offering.  —  Proposals  will  be  re- 
ceived until  November  1  by  Stephen  Fonrnier,  Town  Clerk, 
for  $13  5  ii  5£  1-20  year  (serial)  debentures.  Securities  will 
be  dated  D  <-.  1,  1900 

Ulioa,  N.  Y.-bond  Sale  —On  September  10  $500  H  pub- 
lic- improvun-nt  bonds  were  awarded  to  J.  G.  Gibson,  Utica, 
at  par.  Securities  are  dated  Sept.  10,  1900,  and  will  mature 
Jan.  1,  1902. 

Yiielaiid,  N.  J.— Bond  Sale.— The  hiehest  bid  received 
SepM'  fi  rthe$25,0<'0  4i  29-year  el-ctric- light  bonds  was  that 
of  Walter  Stan  on  &  C  >.,  New  York,  at  116  50— an  interest 
basi*  of  about  3  63"^.  For  description  of  bonds  see  Chroni- 
cle Sept.  8,  p.  5i5. 

W*-llsville,  Ohio. — Bond  Election.— This  place,  it  is  stated, 
will  vote  a'  the  November  election  on  the  question  of  is&uiDg 
$7.\0i0  water  bnrids. 

West  Sprinsrfleld,  Mass. — Bonds  Proposed. — The  question 
of  issuing  $5<|,<'0  >  water  bonds  will  be  considered  at  a  special 
"town  meetiDg  to  be  held  September  17. 


White  Plains,  N.  Y.— Bids.— Following  are  the  bids  re- 
ceived September  6  for  the  $50,000  V^t,  10-19  year  (serial) 
rrad  bonds  awarded,  as  stated  last  week,  to  R.  L.  Day  & 
Co.,  New  York,  at  103-079  : 


R.  L.  Day  4  Co.,  New  York 103  079 

R.  Kleybolte&Ci..  New  York. .10;  886 
N   W.  Harris  &  Co..  New  York,  ioa-67 
W.  J.  Hayes  &  Sons,  Cleve 102-47 


Jas.  W.  Brown  &  Co..New  York.  102-26 
Farson  Leach  &Co..  New  York.102'00 
Walter  Stanton  &Co.,N.  Y 10194 


Whitlnsr,  Ind. — Bond  Sale.— Following  are  the  bids    re- 
ceived September  5  for  the  $24,000  5%  pchiol  bonds  : 


R.  Kievbolte  4  Co..  Ctncin...$26."10  00 
W.  J.  Hayes  &  Sons.  Cleve... .  25.920  00 
Ferter.  H<  Izman  &  Co.,Cin.., 
Claude  Ashbrooke  Cc.  Cin 
Merchants'  L.  4  Tr.Co..  Chic 
Mason,  Lewis  4  Co..  Chicago 


•/6.812  60 
25,4  66  00 
26.»«OO0 
24.815  00 


Trowbridge  4NlverCo..Chic.|24.725  00 

Spltzer  4  Co..  Toledo    24,64800 

Win.C  Sch  age.  Whiting  24.50000 
Farson.  L-acb  4  Co.,  Ch'C...  24.485  00 
Oeviit.  Tremble  a.  Co..  Chic.  24.480  00 
Seasongooo&  Mayer,  Cincin.  24,254  40 


The  award  was  not  made  on  Sf-pOmber  5  pending  a  de- 
posit by  the  bidders  of  a  certified  ch^ck  for  $500.  tbe  highest 
bidder  makinar  such  deposit  before  Stptem*  er  10  to  receive 
the  nonde.  The  award  was  made  on  the  latter  dat*  to  Ru- 
dolph Kleybolte  &  Co.,  Cincinnati,  at  their  bid  <f  108*36. 
For  description  of.bonds  see  Chronicle  Aug.  25.  p.  412. 

Wichita  Falls  (Texas)  School  District.— Bonds  Regis- 
tered.—The  Attorney- General  recently  registered  an  issue  of 
$18  500  school  houee  bonds. 

lookers  (N.I.)  School  District.— Bids.— Following  are 
the  bids  received  September  5  for  the  $56,0uO  B%%  bonds 
awarded,  as  stated  last  week,  to  Allen,  Sand  &  Co.,  New 
York,  at  103-925: 


Allen,  Sand 4  Co..  New  York... 
f  86.011 ..  due  914. 
I  lo.OOO  oue  1915. 


Westchester 
Trust  Co.. 


lo.o  i  due  lfun. 
l(',00«  due  1917 
1  ,o00due  1M18. 
10,o.  Odue  IM19. 
1,'OOdue  19 i  . 
A.  S.  Leland  4  Co.  New  York. 


.ins-925 
103  _<7 
.10J-48 
.103.64 
.ln3-f2 
.lii4-oo 
.101-16 
104-33 
.103t67 


Jno.  D.  Everitt  4  Co..  N.  Y 103-574 

N    W.  Harris  4  Co.,  N.  Y 103-58 

Irving  Sav.  lnstitu'ion 103*28 

K.  L.  Day  4  Co.,  New  Yck 1' 333 

w.j.  H«ve»  ji  .'ons,  i*!l>"»f 108-30 

Farson,  Leach  A  t:o..New  York.l  3"23 
R.  Kleyb.lte  &  Co.,  New  Vork..  103011 
Geo.  M.  Hahn,  New  York 101-59 


Zanesville,  Ohio.— Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.  October  8,  by  C.  N  Bniuter,  City  Clerk, 
for  $62,500  4%  water  woik-i  bonds.  Securities  «r  cUtel  Nov. 
1,  1900.  Interest  will  be  payable  semi  annua,'  y  at  the  N-tsaau 
Btnk,  New  York  City.  Principal  will  mature  $12  50<>  in  five 
years,  $15,000  in  ten  years.  $i7,5nl>  in  fifteen  y<-ais  and  $  7,500 
in  twenty  years.  A  certified  check  for  $1,(00  must  accom- 
pany proposals. 


MISCELLANEOUS. 


The  Audit  Company 

OF  NEW  YORK, 


Queen  Building, 

Cedar  &  William  Sts. 

New  York  City. 


New  York  Life  Bldg., 

La  Salle  &  Monroe  Sts. 

Chicago. 


An  Audit  bv  this  ComDanv 
is  a  Guarantee  that 

1.  The  books   have    been  closed  in  a 

proper  manner. 

2.  Any  carelessness  or   irregularities 

have  been  discovered. 

3.  The  simplest  modes  of  book-keeping 

have  been  suggested. 

4.  If  the  books  do  not  present  a  trne 

commercial    situation,   the    fact 
will  have  beeu  pointed  out. 


Inspections  of  books  are  made  without 
charge,  for  the  purpose  of  quoting 
prices.  Turns  are  reasonable  because 
of  the  despatch  with  which  audits  are 
made  and  repo  ts  are  furnished.  Man- 
agerial oversight  is  given  to  all  ac- 
counting. 


Chronicle  Numbers  Wanted. 


Issues  of  Jan.  17,  1891;  Jan.  14,  21,  Feb.  4,  11. 
Hay  IS,  20,  1892 ;  May  It,  June  19,  1896  ;  Jan.  4,  Feb 
82. 1896:  Jan.  21  and  28.  Feb.  18,  1899. 

INVK6TOH8'  Supplement  Jan.  and  July,  1893, 
Jan.,  1898  and  Jan,,  1890. 

Quotation  Supplement  Jan.,  1899. 

Will  pay  lOoentbacopy  for  the  Ciiuonicles  and 
16  cents  for  the  Supplements. 

WILLIAM  B.  DANA  COMPANY, 
7dX  Pino  Street. 


MISCELLANEOUS. 

1850.  1900. 

The  United  States  Life 
Insurance  Co. 

IK    THE    CITY    OF    NEW     YORK. 

OFFICERS: 
George  H    Burford,  President. 
Geo.  G.  Williams,  Vice-Pres. 
C.  P  Fraleigh.  2d  Vice-Pres. 
Rich'd  E.  Cochran,  3d  Vice-Pres, 
A.  Wheelwright,  Secretary. 

J.  L.  Kenway,  Asst.  Secretary. 
Wm.  T   Standen,  Actuary. 
Arthur  C  Perry,  Cashier. 
John  P.  Munn,  Medical  Director. 


FINANCE   COMMITTEE: 
Geo.  G.  WILLIAMS,  Pres.  QKem..  Nat.  Bank 
John  J.  Tucker,       ...       Builder 
E.  H  Perkins.  Jr.,  pr. imp.  <e Trad.  Nat.Bk 
James  R.  Plum,     ....      Leather 

Active  and  successful  Agents  wishing  to 
represent   this  Company   may  com- 
municate with  Richard  E.Cochran, 
3d  Vice-President,  atthe  Home 
Office,  273  Broadway,  N.  Y. 


THE 

United  States   Government 

ases  the  Whiting  Papers.  So  do  the 
leading  Railroads,  Banks,  Insurance 
Companies  and  Mercantile  Houses  every- 
where. If  you  are  not  using  Whiting's 
Linen  Ledgers  in  your  office  write  us  for 
samples.  For  account  books  they  are 
mequaled.  They  are  made  in  tints 
especially  recommended  for  the  eyes  by 
eminent  oculists.  We  will  send  you 
t  pamphlet  on  the  subjeot  free. 

WHITINQ  PAPER  COMPANY 

Holyoke,  Mass., 
and     150    Duane     St.,    New     Yobk 


BANKS. 


Canal    Bank, 

NEW     ORLEANS,     LA. 

(Successor  or  N.  O.  Canal  &  Banking  Co.) 
CAPITAL.,  $1,000,000. 

J.  C.  MORRIS.  President. 

HOWARD  TuBY,  Vice  President. 

EDGAR  NOTT.  Cashier. 

Correspondents  —  National  Ciiy  Bank.  National 
Bank  of  Commerce.  New  Vork  ;  Boatmen's  Bank,  St. 
Louis.  N.  W.  National  Bank.  Chicago  .  Merchant* 
National  Bank.  B   stun. 

FIRST    NATIONAL    BANK 

OF    MILWAUKEE. 
CAPITAL.,         ....        81.000.000 
KUttPLlsi  AND  PROFITS,     -       8300,000 

Transacts  a  General  Banking  and  Foreign  Exchange 

Business.    Collections  receive  Special  Attention. 

OFFICERS: 

F.  Q.  Bigelow,  Pres't.       F.  J.  Kipp,  Cashier. 

Wm.  Bigelow,  V.-Prest.  T.  E.  Camp,  Asst  Cashier 

San  Francisco. 
The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL. 

UNITED  STATES  DEPOSITARY. 

Capital,  81,500.000  I  Surplus,  81.000,009 

S.  Q.  MmpHY,  President.  Jas.  K.  Ltkch.  Cnstaler. 
Jamks  Mofpitt.  V.  Pres.  J.  K.  Moffttt.  Asst.Oash. 

General  Banking  Business.    Accounts  Solicited. 

Commercial  and  Travelers'  Credits  issued,  availa- 
ble (n  all  parts  of  the  world 


RANGE  OF  PRICES. 

1880  — 1900. 

OCR  ANNUAL 

THE     FINANCIAL     REYIEW 

Gives  a  monthly  ramie  of  Stock  and  Bond  Price* 
for  five  years. 

1885  Issue  gives 1880-1884 

1890  issue  gives 1F9*-188» 

181*6  issue  gives 18!>U-1M4 

1»00  issue  trives is  6  IN  9 

PH1CE.  18  PER  COPY. 
WILLIAM  B.  D\Na  CoMI'ANY.7«H  Pine  St..  NT 

A.    Strassburger, 

STOCKS    AND    BONDS    BROKER. 


Southern  Investment  Securities. 


MONTtiOMJSKT,  A.L.A. 


fiiranrjal 


Quotation  Supplement  (Monthly)     Street  RailwaijSupplement  Qmhn^ 
Investors  Supplement  (9™^    State  McTCily  Supplement ^to^ 

[Entered  aooordinsr  to  Act  of  Congress,  In  the  year  1900,  by  the  William  B.  Daw  a  Company,  In  the  office  of  the  Librarian  of  Congress.] 
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3f,feje  t&hvBuitlz. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Ad  ranee : 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (lnoludlng  postage) , 13  00 

European  Subscription  Six  Months  (Including  postage) 750 

Annual  Subscription  in  London  (including  postage) £2  14s. 

Six  Mob.  do.  do.  do.  41  lis. 

Above  subscription  includes— 
The  Quotation  supplement         l  Stbeet  Railway  Supplement 
The  Investors*  Supplement         |  State  and  City  Supplement 

Terms  of  Advertising— (Per  Inch  Space.) 

Transient  matter $4  20   Three  Months    (13  times).. $29  00 

st andtno business oards.  Six  Months         (26     "     )..   50  00 

Two  Months        (8  times)..  22  00   Twelve  Months  (52     "     )..  87  00 

London  Agents: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  oopies  of  the  paper 
at  Is.  eaoh. 

WILLIAM  B.  DANA  COMPANY,  Publisher*, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  NEW  YORK. 


OLE  A  RING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Sept.  22,  have 
been  $1,420,785,044,  against  $1,341,321,464  last  week  and 
$1,995,074,693  the  corresponding  week  of  last  year. 


Cliarings. 
Returns  by  Telegraph 

New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans , , 

Seven  cities,  6  days 

Other  cities,  6  days 

Total  ail  cities,  6  days 

All  cities,  1  day 

Total  all  olties  for  week.. 


Week  Ending  September  22. 


1900. 


1662,137,8*0 
82,245,134 
73,664.087 
15.592.652 
110,025.447 
29,848,952 
9,711,970 


$983,226,092 
197,649,863 


$1,180,875,945 
239  909,099 


$1,420  785.044 


1899 


$1,125,175,666 

113.179,003 

76,873,018 

16,5«4,150 

113,795,078 

27,774,305 

6,936,766 


$1,480,317,984 
205,018,941 


$1,685,336,925 
809,737,768 


$1,995,074,693 


P.  Cent 


-41-2 
-273 

,-*'2 
-6-0 

-8-3 

+7'5 
+400 

-38-6 

—3*8 


-29-9 

-22-6 

-28*8 


The  full  details  of  clearings  for  the  week  covered .  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated , as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre-# 
vious  week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  September  15,  and  the  results  for  the  cor- 
responding week  in  1899,  1898  and  1897  are  also  given. 
In  comparison  with  the  preceding  week  there  is  a  an  in- 
crease in  the  aggregate  exchanges  of  one  hundred  and  sixty 
million  dollars,  the  gain  at  New  York  being  one  hundred 
and  eight  millions.  Contrasted  with  the  week  of  1899  the 
total  for  the  whole  country  shows  a  decline  of  22'8  per  cent. 
Compared  with  the  week  of  1898  the  current  returns  record 
a  decrease  of  1-0  per  cent,  and  the  loss  from  1897  is  4-4 
per  cent.  Outside  of  New  York  the  decrease  from  1899  is  7*1 
per  cent.  The  excess  over  1898  reaches  17*8  per  cent,  and  J 
making  comparison  with  1897  the  gain  is  seen  to  be  15*1  p.  o* ■ 


Clearing)  at— 


New  York 

Philadelphia... 

Pittsburg 

Baltimore 

Buffalo 

Washington.... 

Albany 

Rochester 

Syracuse 

Scranton 

Wilmington.... 
Bingham  ton.... 

Total  Middle. 

Boston 

Providence 

Hartford , 

New  Haven 

Springfield , 

Worcester , 

Portland , 

Fall  River , 

Lowell , 

New  Bedford... 


Week  ending  September  15. 


1900. 


Total  NewEng... 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee.         .... 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Evansvllle 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfield,  Ohio... 

Canton 

Jacksonville,  111.... 

Tot.  Mid.  West'n. 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena.., 

Fargo 

Sioux  Falls 

Total  Pacific... 


747,650.386 

80,342,825 

26.316,296 

17,098,145 

6,003.144 

2,001,388 

2,497,080 

1,955.796 

1,032,881 

944,275 

931,625 

358,100 


1899. 


887,131,891 

97.667.651 

5,266,900 

2,224,362 

1,253,903 

1,250,049 

1.188,331 

1,058,80) 

656,604 

497,179 

847,483 


111,309,266 

127,545  885 

18,783,700 

8,045,306 

10,461,103 

5,210,925 

4,875,600 

2,953,538 

2,039,697 

8,460,489 

1,189,414 

1.184,225 

872,529 

327,110 

418,659 

446,223 

494,000 

840.452 

Publication 

266.153 

800,658 

271,395 

173,076 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport.. 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West! . 

8t.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah....:.... 

Richmond*. 

Memphis. 

Atlanta 

Nashville 

Norfolk 

\ugusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

Chattanooga 

Jacksonville. 

Total  Southern. 

Total  all 

Outside  N.  York 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton. 

St.  John... ;... 

Vtotoria 

Vancouver 

Total  OpjUta.,.. 


184,589,436 

17,637,820 

2,882,983 
2,440,139 
2,254.272 
3.045.2U6 
1,114,708 
1,381,541 
723,154 
268.205 
.      54,277 


1,0P8,748,228 

86.70S.2flO 

25,172,627 

18,259,294 

5,445,402 

1,922,026 

2,518,178 

1,843,864 

1,098,249 

1,067,222 

967,210 

354,200 


1,244,104,760 

134,301,525 

5,883,400 

2,470,805 

1,500,038 

1,861,472 

1,423,786 

1,519,672 

719,486 

625,897 

429,703 


150,185,732 

126.728,278 

13,948.600 

8.224,988 

10,169,003 

5,815,422 

5,259,000 

2.611.722 

2,060.070 

2,093,473 

1,127.608 

969,849 

805.684 

830,080 

511,200 

398,190 

468,700 

339,100 

suspended. 

285,114 

252.641 

255,721 

179,280 


31,252,305 

16.720,925 

12,312,438 

6,073,587 

4,409,253 

8,650,393 

4,232,803 

1.363.810 

924,934 

1,224,737 

964.962 

523,314 

125.076 

181,894 


182,318,72? 

25762.494 
2,855,393 
1,821,948 
2,188,634 
2,241  496 
1,262,491 
1,158.378 
.  718,004 
398,155 
129  864 


1900. 
P.  Cent. 


62,657,605 

82.271  748 

9,473,777 

6,444.515 

3,7007000 

7,043,234 

2,841.609 

2,058,826 

1.740,729 

1,158,030 

1,297.726 

2,488.240 

608.897 

700.000 

710.000 

798,000 

446,515 

400,000 

200,720 


37,984,859 

14,464,346 

11,954,176 

6,623,061 

5,880,460 

8,824,107 

3,709,410 

1,451,547 

820.408 

1,092,399 

710,499 

519.165 

126,689 

132,763 


74.380.961 
,341.821.464 


593  671,128 

14  455,630 

9.433.790 

1,719.214 

1.485.397 

764.199 

871.833 

737,492 

1,088,007 


80.495,047 


51,109,017 

31.841,294 

6,698.935 

7,591,696 

8.647.250 

4,516447 

2,990.986 

3.768.827 

2,029,887 

1.668,183 

1,420.166 

948,698 

1,825,962 

631,177 

624,881 

590.701 

545,000 

341,042 

828.060 

216.674 


72  018,646 
1,787,721.737 


638,978.509 

15,000.000 

9.487,555 

8,060.208 

1.484,924 

015.468 

096.994 

781,076 

1.198,891 


81.866.846 


—319 
-7-8 
+4-5 
-6-4 

+102 
+4-1 
-0-8 
+6-1 
—6-0 

—11-6 
-3  6 
+11 


-28'7 
—27-8 

-97 
—10-0 
-16-5 

-8*2 
—166 
—29  7 
—22*7 
—204 
-19-1 


-259 

+0-7 
-1*2 
-22 
+2-9 
—2-0 
—7-8 

+181 
—l-O 

+65-8 
+3-7 

+182 
+8*3 
—09 

—18-2 

+12*1 
+60 
+0-4 


—6-7 

+19"0 

+6  2 

-35 


+12 
—31-5 

+1*1 
+34-0 

+54 
+35'9 
-117 
+15*1 

+0"7 
—327 
—578 


—17-7 

+16»8 

+30 

-8-8 

—224 

—4-6 

+141 

—61 

+12  7 

+12-1 

+35  ~ 

+08 

-1'3 

-0  7 


+8-0 

+1-4 

+416 

-15*1 


—18-1 

+186-5 

-24-6 

+1*4 
+110 
—18  4 
+86  8 
+36-3 
+14  5 
+12  0 
+20-2 
+46  4 
-I-30-5 
+21-9 

-7  4 


+83 

-22-8 


-7*1 

-3-6 

-06 
—16  6 

+36 
— 10-5 
+24  8 

-45 
-133 


1898. 


851,162,634 

66,875,076 

17,409,693 

17,226,416 

4,136,642 

1,798  045 

1,851.482 
1,139,376 

853,657 
778,600 
321,700 


963,553,819 

98,420,919 

6,522,300 

2,326,402 

1,517.389 

1,585,119 

1,542,190 

1,601,569 

706,776 

742.400 

483,579 


112,427,848 

104,139,422 

12,281,850 

6,449,176 

7,494,063 

4,977,183 

3,981,300 

2,275,860 

1,424,111 

1.585.340 

949.332 

782,902 

685,276 

300,891 

39W.435 

447,163 

a38,500 

286.197 

182,152 
219,250 
200.348 


149,397,157 

18.801,747 

1,965,349 

1,532,870 

1,345,205 

1,268,803 

810,862 

669,143 

608,138 

326,837 

114,696 


27,443,150 

12.104,015 

9,283  981 

6.625,031 

4,391,037 

8.096,082 

2,234,765 

1.80O.62B 

669,587 

833  842 

439.219 

289.818 

62.973 

95,747 


41  405  221 

28,256.199 

6.8C6.974 

5  896.190 

4.262.600 

4.174056 

2,485.653 

8,450,148 

1,348,138 

1,179.479 

1,087,700 

792.719 

698,082 

484.243 

652,881 

347,643 

438,000 

842,642 

341,657 

287,952 


1897. 


887,840  441 

72,67tf,864 

16.185,607 

17,498,897 

4,514,746 

1,643.486 

1,520  505 
941,803 
929,762 
746,182 
848,000 


1 ,004.549,343 

112,088,673 

5,182,600 

2,417,909 

1,883,785 

1.327,998 

1,576,213 

1,643,008 

1,145.038 

792,528 

479.167 


128216,819 

95,973,154 

12,081,850 

5,938,416 

6,382,904 

5,215,602 

3,747,300 

2,520,691 

1,817,937 

1.883.453 

846,484 

699,101 

300  891 

859114 
253,200 
288,948 

194.640 
149,601 
208,174 


138.889.058 

20,863.583 

1.619.325 

2.245.486 

1,404  618 

800.000 

616.992 

-  747,781 

'400,000 

106.961 

57,873 


28,880,519 

12  204,383 

9,938.809 

6,420,576 

6.000,905 

2,415,926 

1,898.221 

750.000 

580.233 

719.WOO 

507,771 

271.519 

110.281 

87  480 


40,400,973 

88,942.259 

6.118874 

5,874,082 

3,373.850 

4.247,880 

8,709,754 

3,157.849 

1.2ii2.503 

1,326.077 

948,001 

787,121 

1,103,202 

419,795 

765.641 

412  667 

760,000 

858  840 

804,546 

168,580 


61,005  592 

62.894  865 

1,355.231  ,M8 

1,403,881.668 

504  069.364 

615621.122 

11.833.744 

14194,252 

8,028.512 

8.288  403 

1,410.684 

1,450,586 

1.134,130 

1.258,862 

793.833 

658.898 

640.934 

599.804 

88.830.877       86.685.989 


570 


THE    CHKONICLE. 


[Vol.  LXXI, 


THE  FINANCIAL  SITUATION. 

The  event  of  the  week  has  been  the  strike  of  the 
mine  workers  in  the  anthracite  ooal  fields  of  Pennsyl- 
vania. It  began  on  Monday,  probably  not  far  from 
ninety  thousand  men  going  out  on  that  day.  Since 
then  others  have  left  work,  and  as  the  week  closes  it 
is  likely  that  more  than  100,000  men  who  were  re- 
ceiving wages  last  week  have  now  voluntarily  laid  aside 
their  work  and  accepted  a  condition  of  idleness.  How 
long  this  strike  will  last,  and  to  what  further  develop- 
ments along  the  same  lines  it  will  lead,  no  one  can 
tell.  Various  auxiliary  movements  are  threatened,  if 
attempts  are  made  by  the  railroads  to  carry  coal  mined 
by  non-union  men.  Of  course  the  same  lack  of  wisdom 
(to  call  it  nothing  worse)  that  has  fixed  on  this  crisis 
to  push  this  undertaking  thus  far,  may  carry 
it  to  extreme  lengths.  As  we  remarked  on 
a  previous  occasion,  there  could  not  be  a  more  un- 
timely proceeding.  We  are  in  the  midst  of  a  political 
canvass  involving  an  issue  which  has  greatly  disturbed 
our  industrial  progress  ;  and  to  seize  upon  a  moment 
when  such  conditions  prevail  to  make  new  demands 
on  employers,  shuts  out  the  parties  engaged  in  it  from 
all  sympathy — even  inciting  a  disposition  on  the  part 
of  the  public  to  condemn  it  without  examining  into 
its  merits.  The  feeling  is,  that  inasmuch  as  the 
grievances  complained  of  are  not  of  recent  origin  or 
imminent,  the  men  could  not  be  materially 
wronged  by  waiting  to  force  a  settlement  until  af- 
ter the  November  election  ;  while  to  press  their  claims 
now  gives  the  whole  affair  the  semblance  of  a  political 
trick. 

Under  these  circumstances  every  one  instinctively 
and  somewhat  impatiently  asks, — how  long  will  this 
suspension  of  work  last  ?  A  feeling  has  been  ex- 
pressed quite  widely  that  it  will  be  short.  The  fact 
that  it  is  such  a  large  turn-out  is  certainly  a  source  of 
weakness,  though  the  strikers  take  the  opposite  view. 
Labor  unions  have  of  late  years  aimed  not  only  to  in- 
crease the  number  but  the  extent  of  their  member- 
ship. An  organization  of  wage-earners  which  covered 
so  large  a  field  as  to  have  the  power  wfrom  one  central 
office  to  command  a  strike  in  a  great  many  allied  in- 
dustries, and,  better  still,  in  all  leading  departments 
of  work,  is  looked  upon  as  the  highest  and  most  effect- 
ive point  such  an  organization  can  reach.  The  truth 
is,  that  scheme  omits  from  its  calculation  the  two  sup- 
porting features— (1)  money,  the  sinews  of  war  between 
labor  and  its  employers,  and  (2)  public  sympa- 
thy, the  backbone  of  such  a  struggle.  Where  all 
labor,  say  in  one  State  or  several  States,  is 
cotemporaneously  idle,  the  contributions  for  feeding 
those  not  working  are  necessarily  reduced  to  a  mini 
mum;  and  where  every  one  over  a  large  portion  of  the 
country  is  suffering  because  so  many  not  directly 
interested  are  called  out,  the  strike  must  be  a  truly 
just  one  to  awaken  sympathy  and  not  to  excite 
antagonism. 

In  the  present  case,  however,  so  far  as  money 
Is  a  factor  we  incline  to  the  belief  that  a  consider 
able  supply  will  be  contributed  by  the  party  that  is 
encouraging  it  now.  In  expressing  that  view,  it  is 
not  necessary  to  assume  that  the  movement  had  a 
political  origin.  We  know  nothing  about  that.  How- 
ever it  was  fomented,  Mr.  Bryan  used  it  in  his  address 
at  St.  Louis  last  Saturday  in  a  very  adroit  and  bold  way, 
reading  an  extravagant  and  obviously  untrue  telegram 
showing  the  close  alliance  he  had  with  the  leaders; 


and  his  followers  have  been  taking  their  cue  from 
their  leader  since  then.  As  that  party  is  supposed 
to  have  plenty  of  money,  why  should  it  not  help  to 
keep  the  strike  alive  until  the  leaders  of  the  party 
either  find  it  not  a  vote-gatherer  or  until  after  the 
November  election.  At  the  same  time  to  favor  the 
movement  now  when  business  is  already  in  a  crippled 
condition  will  no  doubt  do  further  harm  to  business. 
Hence,  it  seems  likely  that  this  apparent  political 
alliance  will  create  antipathy  to  the  strike  and  to  the 
party  encouraging  it,  rather  than  help  either.  Indeed, 
there  are  some  signs  as  we  write  that  public  opinion 
may  force  a  speedy  collapse. 


Those  people  who  think  or  try  to  make  themselves 
think  Mr.  Bryan  has  experienced  a  change  of  heart 
with  reference  to  financial  affairs  need  only  read  his 
formal  letter  of  acceptance  given  out  Monday  and  his 
speeches  from  day  to  day  to  have  their  eyes  opened. 
His  letter  no  doubt  shows  great  ingenuity  in  adjust- 
ing words  so  as  not  to  offend  the  go  d-anti-imperialist 
while  satisfying  the  silverite.     Still,  one  has  no  diffi- 
culty, if  so  inclined,  in  picking  out  his  real  bent  and 
meaning.     He  starts  by   saying  that  "the  platform 
adopted  at  Kansas  City  commands  my  cordial  and  un- 
qualified approval."    Then  he  goes  oa  to  specify  those 
parts  which  we  must  assume  are  highest  in  his  esteem: 
and  the  words  he  uses  to  express  his  continued  ad- 
herence to  his  1896  creed  cannot,  in  our  view,  leave  a 
doubt  as  to  where  he  stands  and  what  he  means  to  bring 
about  if  he  is  elected.     "The  (Kansts  City)  platform 
(he  says)  reiterates  the  demand  contained  in  the  Chicago 
platform  for  an  American  financial  system  by  the 
American  people  for  themselves. "  He  further  adds,  tc 
make  his  meaning   clearer  and,  if   possible,  more  ex- 
plicit that    *     *     *     "the  specific  declaration  (in  the 
Chicago  platform)  in  favor  of  free  and  unlimited  coin- 
age at  the  existing  ratio  of  16  to  1,  independent  oJ 
the    action    of   other  nations,   is  repeated"   (in  th< 
Kansas    City    platform).      What    more    than    tha 
could  any  one  say   in  advocaing  a   "go  it  alone 
monetary    system     on      the      16-to-l    basis?      W' 
would  like  to  ask  those  of    our    gold    Democrati' 
friends  who  were  with  us  in  1896  but  are  not  now 
whether  any  of  them  are  really  fooled  by  the  i"ev 
words  about  bi-metallism  thrown  as  a  kind  of  fin: 
between  these  two  statements  to  promote  fusion  an< 
confusion  ? 

But  in  his  speeches  Mr.  Bryan  is  constantly  show 
ing  not  only  his  devotion  to  his  silver  ideas,  but  mor 
and  more  clearly  his  deep  antagonism   to  our  gob 
standard  and  the  spirit  of  bitter   hostility  towards  il 
which  he  would  carry  into   official  life  if   he  shoul 
ever  get  to  be  President.     While  we   write  we  hav 
before  us  the  report  of  his  speech  at  St.  Louis  las 
Saturday.     As  this  speech  was   delivered  the   closir 
day  of  the  previous   week  and   his  acceptance  letti 
was  made  public  the   first  work   day  of  the  curre* 
week,  they  may  well  be  considered   together  as  or 
document.  Our  readers  probably  are  all  of  them  awa: 
that   Mr.  Bryan   has  a  highly  amusiDg  way  of  UBir 
Scripture  incidents  to  introduce  his  lectures.     Sue 
allusions    sound    impressive   to    children  and  othe 
with  immature  intellects  who  do  not  see  that  the  te: 
bears  no  relation  whatever  to  the  sermon  which  fc 
lows.     On  the  occasion  referred  to  he  selected  Abs 
lorn  "when  (as  he  states)  he  was  in   rebellion  agai  I 
the  civil  as  well  as  the  parental   authority  of   Da^i 
his  father,"  as  representing  a   "parallel''  with 
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"son"  in  each  of  "the  more  than  10,000,000  families 
which  make  up  the  American  people."  Inasmuch  as 
a  son  trying  to  depose  and  usurp  the  position  of  the 
rightful  ruler  of  his  country  and  kill  his  father,  for- 
tunately is  not  the  attribute  of  the  sons  in  the  families 
■with  which  we  have  acquaintance,  we  decline  to  ac- 
knowledge the  "parallel."  This  feature  would  hardly 
be  worthy  of  notice  were  it  not  that  it  forcibly  illus- 
trates the  catchpenny  peculiarity  with  which  Mr. 
Bryan's  speeches  are  freighted  this  year. 

We  have  not  space  to  refer  to  more  than  one  of  his 
thrusts  at  the  gold-standard  law  made  in  his  speech. 
It  is  found  in  that  part  of  his  address  where  by  a 
series  of  questions  he  called  "the  attention  of  every 
father  and  mother"  of  one  of  these  "sons"  to  a  sum- 
mary of  what  he  designates  as  "the  present  political 
and  industrial  conditions."  He  asked  "is  he"  (mean- 
ing, of  course,  one  of  these  Absaloms)  "safe  when 
foreign  and  domestic  financiers  were  allowed  to  de- 
termine the  monetary  system  under  which  he  lives." 
Every  one  in  the  audience  having  any  sense  of  the 
ridiculous  must  have  chuckled  or  shivered  when  in 
imagination  he  saw  Absalom,  intent  on  murder 
and  usurpation,  [put  on  a  footing  with  his  son, 
standing  in  such  a  presence,  with  such  currency 
surroundings,  and  being  asked  "if  he  was  safe." 
But  passing  the  parallelism  and  taking  Mr.  Bryan's 
question  in  all  seriousness,  what  more  can  any- 
one need  to  put  in  connection  with  the  accept- 
ance letter  published  Monday  for  a  clear  understand- 
ing of  the  animus  and  intent  this  Presidential  candi- 
date holds  towards  silver  and  towards  the  recent  gold 
legislation.  Beyond  question  he  will  leave  no  means 
untried  which  is  within  his  reach  to  bring  in  a  silver 
standard  and  rule  out  gold.  A  great  deal  of  discus 
8ion  has  been  had  as  to  how  he  will  accomplish  this 
purpose.  Some  have  expressed  doubt  of  his  ability. 
We  say,  where  there  is  a  will  there  will  be  found  a 
way.  Mr.  Brjan  is  fertile  in  resources,  and  the  kind 
of  man  who  would  never  tire  in  a  pursuit  so  near  his 
heart,  as  he  has  time  and  again  shown  free  silver  coin- 
age and  anti-gold  standard  to  be. 


Our  Stock  Exchange  has  remained  this  week  in 
much  the  same  condition  as  during  many  previous 
weeks.  Until  Wednesday  the  tendency  of  prices  was 
upward ;  on  that  day  there  was  quite  a  general  de- 
cline and  since  then  prices  have  been  irregular  but 
lower.  The  special  adverse  influences  have  been — a 
hardening  money  market,  higher  foreign  exchange, 
the  strike  in  the  anthracite  coal-mining  sections 
remarked  upon  above,  and  the  failure  of  a  long- 
established  and  respected  Stock  Exchange  firm. 
Aside  from  these,  the  political  situation  and 
the  coming  election  have  continued  to  be  the 
great  underlying,  unsettling  influences.  Up  to 
Tuesday  night  extreme  dulness  ruled ;  since 
then  there  has  been  more  doing,  but  at  the 
expense  of  values.  This  experience  represents  very 
nearly  the  same  fixed  circle  which  market  prices  have 
for  a  long  time  been  describing  every  week  or  so  ;  first 
has  been  a  moderate  rise,  then  a  selling  movement 
and  no  supporting  purchases,  until  the  other  and 
lower  extreme  is  reached,  when  buyers  appear  to  be 
in  abundance.  We  do  not  look  on  the  strike  as  hav- 
ing had  this  week  any  wide  influence  ;  it  evidently 
has  affected  in  some  moderate  measure  the  coal  stocks, 
but  it  has  hardly  been  otherwise  observable.  The 
special  adverse  feature  was  the  increasing  indications 


of  closer  money,  shown  in  the  movement  of  currency 
to  the  interior  and  the  higher  rates  for  foreign  ex- 
change early  in  the  week.  There  seems  to  be  very 
little  chance  of  any  permanent  advance  in  prices 
until  after  the  November  elections,  or  until  Mr. 
McKinley's  re-election  becomes  obvious  and  the  un- 
certainty with  which  that  event  is  invested  has  been 
removed. 


The  Evansville  &  Terre  Haute  Kailroad  Company 
has  just  announced  another  semi-annual  dividend  of 
l£  per  cent  on  its  common  stock.  This  is  one  of  the 
smaller  roads  in  the  Middle  West  which  a  decade  ago 
had  a  good  dividend  record  but  which  unfortunately 
became  involved  in  a  guaranty  of  the  bonds  of  the 
Evansville  &  Kichmond.  The  company  was  obliged 
to  take  care  of  this  guaranty  at  a  time  when  the 
country  was  passing  through  a  period  of  depression, 
and  as  a  consequence  dividends  had  to  be  sus- 
pended. The  company  it  will  be  remembered  issued 
preferred  stock  to  take  up  the  Evansville  &  Bichmond 
bonds,  and  three  years  ago  disposed  of  its  interest  in 
that  property  after  the  same  had  been  reorganized. 
With  that  matter  out  of  the  way,  the  road  appears  to 
be  regaining  lost  ground.  Dividends  on  the  new  pre- 
ferred shares  were  begun  in  a  small  way  in  1896,  and 
are  now  being  paid  at  the  full  rate  of  5  per  cent  per 
annum.  On  the  common  stock  a  payment  of  2  per 
cent  was  made  in  October  of  last  year,  and  this  was 
followed  by  the  announcement  of  a  semi  annual  pay- 
ment of  1|  per  cent  in  May  1900;  now  another  semi- 
annual declaration  is  announced,  based  on  the  results 
for  the  six  months  to  June  30  1900,  making  3  per  cent 
altogether  on  the  common  shares  out  of  the  earnings 
for  the  fiscal  year  ending  June  30.  The  company's 
pamphlet  report  has  not  yet  come  to  hand,  but  the 
monthly  returns  show  the  aggregate  of  the  gross  earn- 
ings in  1899-1900  to  have  been  $1,430,008,  against 
$1,303,698  in  1898-99,  and  the  net  earnings  $658,879, 
against  $611,619. 


As  was  expected,  current  revenue  returns  of  the 
railroads  are  showing  declining  ratios  of  increase.  For 
the  Becond  week  of  September  a  preliminary  state- 
ment which  we  have  prepared,  covering  57  roads, 
records  only  4*53  per  cent  gain  over  the  same  week  of 
1399.  For  the  first  week  of  Sept.  our  completed  state- 
ment, covering  64  roads,  indicates  but  3  61  per  ct.  gain. 
On  the  other  hand,  for  the  fourth  week  of  August  the 
improvement  was  6  26  per  cent,  for  the  third  week 
6-72  per  cent  and  for  the  second  week  8-25  per  cent. 
Quite  a  few  roads,  too,  are  beginning  to  sustain  losses. 
For  instance,  out  of  the  57  roads  which  have  con- 
tributed returns  for  the  second  week  of  September,  21 
are  distinguished  in  that  way.  It  is  proper  to  say, 
however,  that  in  most  cases  it  is  not  difficult 
to  find  sufficient  reason  for  the  falling  orf. 
For  instance,  it  is  obvious  that  the  decreases  on  the 
Milwaukee  &  St.  Paul,  the  Chicago  Great  Western, 
the  "Soo"  road,  the  Iowa  Central,  and  doubtless  also 
the  Wisconsin  Central,  are  referable  to  the  poor 
spring-wheat  yield  the  present  season.  The  losses  on 
the  Monon,  the  Big  Four  and  the  Evansville  &  Terre 
Haute  follow,  it  may  be  supposed,  from  the  poor 
winter-wheat  harvest  in  the  Central  Western  Snates. 
The  falling  off  in  the  case  of  several  of  the  South- 
ern roads  may  be  ascribed  we  should  think  to  the 
backwardness  of  the  cotton  crop,  and  in  part  also 
to  the  lessening   activity  in  the   iron  trade.     On  the 
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whole  the  comparisons  are   better  than  might  be  ex- 
pected taking  all  things  into  account. 


There  has  been  no  change  this  week  in  the  official 
rates  of  discount  by  any  of  the  European  banks,  but 
the  Bank  of  Bengal  at  Calcutta  has  increased  its  of- 
ficial rate  from  4  per  cent  to  5  per  cent.  The  state- 
ment of  the  New  York  Associated  Banks  last  week 
reflected  the  large  movement  of  currency  to  the  South 
and  the  Southwest  in  response  to  the  demand  for 
money  for  the  cotton  crop,  and  the  surplus  re- 
serve of  the  banks  was  reduced  by  $5,220,075, 
to  $20,836,175.  The  cash  reserve  decreased  $4,- 
954,200—12,691,100  specie  and  $2,263,100  legal 
tenders — and  the  deposits  were  augmented  $1,- 
063,500.  The  loans  were  increased  by  $7,022,600, 
probably  largely  reflecting  re-discounting  for  Southern 
correspondents.  Redemptions  of  extended  2  per  cent 
bonds  have  increased  this  week  in  consequence  of  a 
peremptory  demand  by  the  Treasury  Department  re- 
quiring the  surrender  of  deposits  of  public  money 
where  such  deposits  are  secured  by  bonds  of  this  char- 
acter, and  the  redemptions  up  to  the  close  of  business 
on  Thursday  were  $19,786,150.  Applications  for  the 
exchange  of  fundable  bonds  for  the  new  2  per  cents 
thus  far  amount  to  $333,038,050.  A  classified  state- 
ment made  public  September  17  showed  that  the 
amount  of  bonds  refunded  up  to  September  15  con- 
sisted of  $76,337,000  3  per  cents,  $202,659,900  4  per 
cents  and  $53,120,950  5  per  cents. 


Money  on  call  representing  bankers'  balances,  has 
been  a  shade  more  active  this  week,  loaning  at  2  per 
cent  and  at  1\  per  cent,  and  averaging  If  per  cent. 
The  activity  has  been  largely  due  to  the  heavy  move- 
ment of  currency  to  the  South  and  the  Southwest  and 
also  to  the  expectation  that  the  bank  statement  of 
Saturday  would  show  a  further  large  reduction  in  sur- 
plus reserve.  On  Monday  loans  were  made  at  1^  per 
cent  and  at  1£  per  cent,  with  the  bulk  of  the  business 
at  1£  per  cent.  On  Tuesday  transactions  were  at  If 
per  cent  and  at  1\  per  cent,  with  the  majority  at  1£ 
per  cent.  On  Wednesday  and  on  Thursday  loans 
were  at  2  per  cent  and  at  1£  Ver  cent,  with  the  bulk 
of  the  business  at  If  per  cent.  On  Friday  transac- 
tions were  at  2  per  cent  and  at  1£  per  cent,  with  the 
majority  at  If  per  cent.  Banks  and  trust  companies 
quote  2  per  cent  as  the  minimum,  and  loans  below 
this  rate  are  quite  infrequent.  There  appears  to  be 
an  abundance  of  time  money  offering,  though  the 
desire  of  lenders  is  to  make  contracts  chiefly  either 
for  extremely  short  or  for  long  periods,  while  bor- 
rowers seem  to  prefer  engagements  for  four  months. 
Quotations  are  3£  per  cent  for  sixty  days,  4  per  cent 
for  ninety  days,  4£  per  cent  for  four  months  and  4^ 
per  cent  for  five  to  six  months  on  good  mixed  Stock 
Exchange  collateral.  There  is  little  or  no  local  in- 
quiry for  commercial  paper,  the  city  banks  finding 
full  employment  for  their  money  in  responding  to 
mercantile  discounts  and  to  re-discounts  for  their  cor- 
respondents. The  business  done  is  chiefly  with  pur- 
chasers in  near-by  cities,  and  the  Western  demand 
appears  to  have  subsided.  The  supply  of  paper  is 
increasing,  and  necessarily,  with  the  somewhat  limited 
demand,  there  is  an  accumulation  of  names.  Kates 
are  4£  per  cent  for  sixty  to  ninety  day  endorsed  bills 
receivable,  4f@5£  per  cent  for  prime,  with  little 
business  below  5  per  oent,  and  5@6  per  cent  for  good 
four  to  six  months'  single  names,  though  the  transac- 


tions are  principally  at  5£  per  cent  for  this  grade  of 
paper. 


The  news  from  South  Africa  this  week  indicates  the 
breaking  up  of  the  Boer  forces,  and  where  the  British 
have  encountered  the  enemy  the  latter  appear  to  have 
made  slight  resistance.  The  indications  now  seem  to 
point  to  the  joint  occupation  by  the  allied  troops  of 
Pekin  during  the  winter,  and  it  is  reported  that 
this  course  is  taken  because  the  Boxers  are 
ready  to  enter  Pekin  on  the  retirement  of  the 
allied  forces.  The  Bank  of  England  minimum 
rate  of  discount  remains  unchanged  at  4  per  cent. 
The  cable  reports  discounts  of  sixty  to  ninety-day 
bank  bills  in  London  3$  per  cent.  The  open-market 
rate  at  Paris  is  2f  per  cent  and  at  Berlin  and  Frank- 
fort it  is  4f  per  cent.  According  to  our  special  cable 
from  London  the  Bank  of  England  gained  £244,782 
bullion  during  the  week  and  held  £36,661,494  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  gain  was  due  to  the  import  of  £158,000  (of 
which  £153,000  were  from  Australia  and  £5,000 
bought  in  the  open  market),  to  receipts  of  £206,000 
net  from  the  interior  of  Great  Britain  and  to  exports 
of  £119,000,  of  which  £103,000  were  to  Egypt,  £6,000 
to  South  America,  £5,000  to  South  Africa  and  £5,000 
to  India. 


The  foreign  exchange  market  has  been  active  this 
week,  growing  stronger  after  Monday  until  Wednesday, 
in  consequence  of  a  demand  for  remittance,  and  yield- 
ing to  the  pressure  of  commercial  bills  after  the  mid- 
dle of  the  week.  Some  influence  has  been  exerted  by 
the  rise  in  discounts  in  London  caused  in  part  by  the 
manipulation  of  the  discount  market  by  the  Bank  of 
England  in  order  to  aid  in  the  protection  of  its 
reserve.  It  was  reported  early  in  the  week,  and  this 
report  seemed  to  be  confirmed  by  movements  in 
the  market,  that  the  syndicate  which  had  negotiated 
the  German  Treasury  loan  was  remitting,  with  sterling, 
about  $5,000,000  to  Berlin.  Influenced  by  this  in- 
quiry, rates  for  sight  sterling  advanced.  When  the 
demand  was  satisfied  there  came  a  large  supply  of 
cotton  bills,  chiefly  from  South  Atlantic  ports,  and 
the  demand  grew  easier  for  demand  sterling  and  for 
cables,  though  the  comparatively  high  discounts  in 
London  caused  bankers'  long  sterling  to  remain 
relatively  firm.  The  tone  was  easy  on  Friday. 
Receipts  of  gold  at  the  Custom  House  for  the  week, 
$17,976.  The  Assay  Office  paid  $833,808  13  for  do- 
mestic bullion.  The  Canadian  Bank  of  Commerce 
received  drafts  representing  $500,000  gold  deposited 
at  San  Francisco  for  its  account  and  the  bank  has 
advices  of  the  deposit  of  a  further  sum  of  $500,000  at 
that  point. 

Nominal  rates  for  exchange  were  4  84@4  84*  for 
sixty-day  and  4  87-£ @4  88  for  sight  on  Monday,  but  after 
that  day  the  sight  rate  was  4  88.  Rates  for  actual  busi- 
ness opened  on  Monday  unchanged  for  long,  compared 
with  those  on  Friday  of  last  week,  at  4  83£@4  83£,  but 
short  and  cables  were  one- quarter  of  a  cent  higher  at 
4  86f @4  87  for  the  former  and  4  87$@4  87f  for  the 
latter,  and  the  market  was  strong  and  it  so  continued 
on  the  following  day,  when  there  was  a  further  rise 
in  short  sterling  and  in  cables  of  one-quarteT 
of  a  cent,  to  4  87@4  87i  for  the  former  and  to  4  87f  ( 
4  88  for  the  latter,  while  long  sterling  remained  ui  • 
altered.  The  tone  was  easier  on  Wednesday,  thoug 
rates  were  not  quotably  lower,  but  on  Thursday  tl 
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market  for  short  and  for  cables  fell  off  one-quarter  of 
a  cent,  to  4  86£@4  87  for  the  former  and  to  4  87^@4  87£ 
for  the  latter,  long  sterling  continuing  unchanged. 
The  tone  was  easy  on  Friday,  with  a  decline  of  one- 
quarter  of  a  cent  in  long  and  in  cables.  The  follow- 
ing shows  daily  posted  rates  for  exchange  by  some  of 
the  leading  drawers. 


Brown  Bro. {g#£: 

(HO  days. 


i  Sight... 


<  80  days. 
..{Stent.... 


Baring, 

Magonn  *  Co, 

Bank  British 

No.  America, 
Bank  of  (60  days. 

Montreal <  Sight... . 

Canadian  Bank    j 60  days, 
of  Commerce. .  (  Sight... . 


tleldelbaoh,  Iok- 
elhelmer  at  Co. 


60  days. 
Sight.... 


LaiardFrere....{g?K^'. 

llerohanta'  Bk.    <  60  days . 
of  Canada '  Sight... . 


FBI., 

Sept.  14. 

MON., 
Sept.  17. 

TTTB8., 
Sept.  18. 

Wed.. 
Sept.  19. 

THTJR., 
Sept.  20. 

FBI- 
Sept.  21 

4  84 
4  87* 

84 
87* 

84 
88 

84 
88 

84 
88 

84 
88 

4  84* 
488 

84* 
88 

84* 
88 

84* 
88 

88 

84* 

88 

4  84 
4  87* 

84 
87* 

84 
88 

84 
88 

84 
88 

84 
88 

4  84* 
488 

84 
87* 

84 
88 

84 
88 

84 
88 

84 

88 

4  84* 
488 

84 
87* 

84* 

88 

84* 
88 

84* 
88 

84* 
88 

484 
4  87* 

84 
87* 

84 
88 

84 
88 

84 
88 

84 
88 

4  84 
4  87* 

84 
87* 

84 
88 

84 
88 

84 
88 

84 

88 

4  84* 

4  88 

84* 
88 

84* 
88 

84* 
88 

84* 

88 

§2* 

88 

The  market  was  easy  on  Friday,  with  rates  for 
actual  business  4  83@4  83£  for  long,  4  86f  @4  87  for 
short  and  4  87i@4  871  for  cables.  Commercial  on  banks 
4  82£@4  82f  and  documents  for  payment  4  82i@4  83£. 
Cotton  for  payment  4  82£@4  82£,  cotton  for  ac- 
ceptance 4  82£@4  82f  and  grain  for  payment  4  83£ 
@4  83*.  

The  following  gives  the  week's  movements  of 
money  to  and  from  the  interior  by  New  York  banks. 


Week  Bnding  Sept.  21, 1900. 


Currency. 
Sold 


Total  gold  and  legal  tenders. 


Received  by 
N.  T.  Banks. 


IS  334,000 
1,129.000 


$4,463,000 


Shipped  by 
N.  T.  Banks 


$8,064,000 
2,888,000 


$10,952,000 


Net  Interior 

Movement. 


Loss.  $4,730,000 
Loss.    1.769,000 


Loss.  $6,489,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  JDndtng  Sept.  21, 1900. 

Banks  interior  moTement,  as  above 
8ab-Treas u r y  operations 


Total  gold  and  legal  tenders. 


Into 

Banks. 

Out  of 
Banks. 

$4,463,000 
20,100,000 

$10,952,000 
19,700,000 

$24,563,000 

$30,e  52.000 

Net  Change  in 
Bank  Holdings. 

Loss.  $6,489,000 
Gain.       400,000 

Loss.  $6,089,000 


The  following  table  indicates  the  amount  of  bulliori 
in  the  principal  European  banks. 


Bank  of 


Bngland 

France 

Germany 

Bnssla 

Aus.  Hung'y . 

Spain 

Italy 

Netherlands.. 
Nat.  Bete  m... 

Tot. this  week 
Tot.  prev.  w'k 


Sept.  20,  1900. 


Gold. 


X 
36.661,464 
90,554,940 
27,869,000 
76,608,000 
87,957,000 
13,689,000 
15,391,000 
4,809,000 
3,802,000 


306,396,434 
308,695.143 


SUtier. 


45,194,969 
14,366,000 
7,267,000 
9,804,000 
18,834,000 
1,869,000 
5,835,000 
1,401,000 


102160966 
10226d516 


Total. 


* 
86.661,494 
135,749,906 
42,825,000 
83,870,000 
47,761,000 
30,523,000 
17,060,000 
10,604,000 
4,203,000 


408,557,400 
408.960,669 


Sept.  21,  1899. 


QolA. 


S 
85,714.406 
76,937,231 
26462,000 
91,712,000 
30.624,000 
13,224,000 
15,650,000 
2,742,000 
2,946,000 


295.911,637 
297,932,530 


Silver. 


47,641,427 

13,681,000 

5,148,000 

10,667,000 

13,681,000 

1,432,000 

5,963,000 

1.473,000 


99,534.427 
99,701,907 


Total. 


4 

35,714,406 

124,678.668 

40,093.000 

98,858,000 

41,191,000 

26,905,000 

16,983,000 

8,705,000 

4,419,000 


395,446.064 
397.634,437 


TRANSVAAL  SETTLEMENT  AND  GOLD 

SUPPLY. 

The  downfall  of  the  Boer  campaign  may  now  be 
described  as  complete.  Lord  Roberts's  proclamation 
of  September  3,  formally  annexing  the  South  African 
Republic  to  the  British  Empire,  excited  comparatively 
little  comment.  It  was  a  natural  sequel  to  the  similar 
proclamation  of  May  28  regarding  the  Orange  Free 
State  issued  after  the  fall  of  Bloemf ontein.  It  was  also 
foreshadowed  so  precisely  by  Lord  Salisbury's  reply 
to  the  Steyn  and  Kriiger  appeal  for  peace  on  the  5th 
of  March,  when  the  British  Premier  flatly  announced 
that  Great  Britain  was  "  not  prepared  te  assent  to  the 
independence  either  of  the  South  African  Republic  or 
of  the  Orange  Free  State/'  that  it  merely  occurs  as  a 
natural  step  in  the   South  African  settlement.     Fol- 


lowed, as  it  has  been,  however  by  the  flight  of  Presi- 
dent Kiiiger  and  his  Cabinet  from  the  Transvaal,  by 
their  embarkation  for  shelter  in  friendly  European 
communities,  and  by  the  breaking  up  of  the  remain- 
ing Boer  commandoes  into  small  guerrilla  bands,  it 
marks,  in  fact  as  in  word,  the  end  of  real  war  in  South 
Africa.  This  has  been  recognized  in  Great  Britain, 
partly  by  the  Cabinet's  decision  to  submit  their  con- 
tinuance in  power  to  a  general  election — which  they 
would  not  have  done  with  the  Transvaal  war  unset- 
tied— and  partly  by  an  immediate  revival  on  the 
markets  of  talk  over  what  may  be  looked  for  from 
the  Transvaal  gold  mines. 

We  shall  not  undertake  here  to  discuss  the  political 
outlook  for  the  colonies  erected  out  of  the  subjugated 
South  African  States.  Much  necessarily  depends  on 
the  kind  of  administration  granted  by  the  British 
Government.  Probably  that  administration  will  be 
enlightened  and  liberal ;  for  England  had  its  lesson  in 
the  results  of  colonial  misgovernment  in  the  history  of 
India  a  century  ago.  If  the  Government  is  wise,  con- 
ciliatory and  firm,  and  if  it  gives  visible  evidence  of  a 
purpose  of  bettering  the  condition  of  the  citizens, 
then  the  precedent  of  other  communities  under  similar 
circumstances  would  point  to  a  fairly  prompt  acqui- 
escence by  the  Boer  citizens.  The  South  submitted 
to  the  Washington  Government  after  1865,  even  when 
the  circumstances  surrounding  its  submission  were  far 
from  inviting.  Alsace  and  Lorraine  accepted  the 
German  rule  after  1871,  at  least  without  fresh  revolt. 
The  truth  -is,  as  we  have  said  before,  that  what  most 
human  beings  desire  is  the  opportunity  of  pursuing 
their  livelihood  under  protection  of  the  law  and  with- 
out interference  or  oppression.  Usually  these  in- 
stincts lead,  in  a  defeated  nation,  to  surrender  to  the 
inevitable  and  eventually  to  something  like  content- 
ment. It  is  only  when  the  conqueror  becomes  the 
oppressor  that  the  embers  of  war  blaze  into  flame 
again. 

England's  concern  in  the  pacification  of  the  Trans- 
vaal has  a  larger  scope,  however,  than  the  political  as- 
pects of  the  matter.  When  the  financial  history  of 
1899  and  1900  comes  to  be  written,  it  will  be  found 
that  the  key  to  the  situation  throughout  the  world 
rests  largely  in  the  blockade  of  the  Transvaal  gold 
supplies.  The  circumstances  were  simply  these.  In 
the  full  year  1898  the  Transvaal  mines  produced 
something  more  than  $73,649,757  gold,  practically  all 
of  which  went  to  Great  Britain.  In  the  nine  months 
of  1899,  before  the  war  broke  out  and  placed  an  em- 
bargo on  the  mines  of  the  Witwatersrand,  the  Trans- 
vaal output  of  gold  was  $68,150,894,  and  England 
imported  from  South  Africa  $68,000,000. 

The  war  blockade  of  gold  mining  was  complete,  as 
might  have  been  expected;  for  no  mine  owner  in  his 
senses  would  start  a  treasure  train  on  the  long  and 
unprotected  railway  journey  from  Johannesburg  to 
Cape  Town  or  Delagoa  Bay,  with  a  mobile  enemy 
crossing  and  re- crossing  the  line  of  passage.  The  com- 
pleteness with  which  this  supply  has  been  shut  off 
can  best  be  judged  by  the  fact  that  the  latest  Board 
of  Trade  returns  show  that  since  last  October  only 
$1,125,000  gold  has  arrived  in  London  from  South 
Africa,  while  $8,600,000  has  been  sent  from  England 
to  provide  for  army  needs  and  make  good  the  reserves 
of  the  Cape  Colony  banks.  What  has  happened  then 
in  the  eleven  months  since  President  Kriiger's  ulti- 
matum of  October  10  1899,  is  that  something  like 
$70,000,000  gold  on  which   the  world's  banking  com- 
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munities  had  reckoned  for  the  new  supplies  of  the 
past  twelve  months  have  been  suddenly  cut  off  from 
the  markets. 

This  is  slightly  less  than  one-fourth  of  the 
world's  entire  annual  gold  production,  and  its 
loss  could  hardly  have  failed,  under  any  circum- 
stances, to  affect  profoundly  the  movement  of 
banking  reserves  at  the  great  financial  centres. 
The  curtailment  of  supplies,  moreover,  as  can 
now  be  seen  in  retrospect,  came  at  the  most  awk- 
ward possible  moment.  There  have  been  years, 
such  as  1894,  when  trade  was  inactive  throughout  the 
world,  employment  of  banking  capital  comparatively 
slack,  and  the  need  of  large  coin  holdings  at  the 
great  reserve  centres,  therefore,  by  no  means  urgent. 
But  in  the  autumn  of  1899  the  volume  of  trade,  and  of 
banking  liabilities  created  by  trade,  was  at  the  high- 
est point  ever  reached  in  commercial  history.  Monthly 
bank  clearings  in  the  United  States  were  averaging 
forty  per  cent  above  the  preceding  year;  in  London 
the  Bankers'  Clearing  House  had  been  doing  a  busi 
ness  larger  by  fifteen  per  cent  than  a  year  before,  and 
the  English  provincial  clearing  houses  reported  cur- 
rent exchanges  larger  by  10  to  40  per  cent.  On  the 
German  markets  an  immense  volume  of  business  was 
passing,  speculative  and  otherwise;  in  every  country 
of  Europe  active  trade  was  drawing  cash  from  the 
banks  into  hand-to-hand  retail  circulation. 

Nor  were  the  European  banks  well  prepared  to  face 
such  a  sudden  shrinkage  in  the  flow  of  new  gold  sup- 
plies into  the  markets.  The  Bank  of  England,  with 
only  slight  increase  in  cash  holdings  over  the  year  be- 
fore, was  sustaining  loans  greater  by  $25,000,000.  The 
Bank  of  Germany  held  $7,500,000  less  cash  than  in 
October  1899,  while  its  loan  account  had  increased 
$22,000,000.  The  loan  and  liability  account  of  the 
other  Continental  banks  made  a  similar  showing.  On 
top  of  all  this  the  huge  credit  balance  suddenly 
heaped  up  by  the  United  States,  as  a  result  of  the 
European  grain  shortage  and  the  enormous  American 
exports,  was  still  straining  at  the  reserves  of  European 
banks.  In  the  fiscal  year  ending  with  June  30  1899 
this  country  had  drawn  $88,000,000  gold  from  other 
sections  of  the  globe  and  had  exported  only  $37,000,- 
000,  and  its  net  gold  import  the  year  before  had  been 
$104,000,000.  It  is  hardly  to  be  wondered  at  that  the 
disturbance  in  last  winter's  foreign  money  markets  was 
so  severe.  The  real  matter  for  surprise  is,  that  with 
conditions  marked  out  as  clearly  as  they  were,  the  mar- 
kets should  have  been  so  blind,  as  they  were  a  year  ago, 
to  the  inevitable  consequences  of  the  Transvaal  war. 

In  the  well-known  facts  which  we  have  reviewed, 
taken  along  with  the  fact  that  volume  of  trade,  in 
England  particularly,  has  not  slackened  during  the 
Transvaal  embargo,  and  that  English  bank  liabilities 
have  been  steadily  swollen  by  the  fiscal  requirements 
of  war,  is  the  key  to  the  singular  situation  of  this 
year's  European  markets.  What  we  have  now  to  ask 
is  the  probable  influence  of  the  resumption  of  mining 
at  Johannesburg.  This  resumption  is  at  least  an 
'  early  possibility.  The  fear  at  one  time  entertained  in 
London,  that  the  mines  would  be  found  flooded  with 
water  and  disabled  as  to  their  machinery,  has  been 
largely  dispelled  by  recent  expert  reports  on  their 
condition,  and  for  the  apprehension  at  the  beginning 
of  the  war  that  the  Boers  would  blow  up  the  mines 
there  never  was  the  slightest  basis. 

It  is  not  probable,  even  when  Lord  Roberts  permits 
resumption    of    mining,    that    the    Witwatersrand's 


maximum  output  of  about  $9,000,000  gold  per  month 
will  at  once  be  paralleled.  It  will  not  apparently  be 
many  months,  however,  before  the  Transvaal  is  again 
adding  gold  to  the  world's  supplies  at  the  rate  of  six 
to  seven  million  dollars  monthly.  Most  of  this  gold 
will  go,  as  it  went  before  the  Transvaal  war,  to  Lon- 
don, where  it  can  hardly  fail  to  ease  the  banking 
situation.  To-day  the  Bank  of  England's  position  is  on 
its  face  strong,  the  ratio  of  reserve  to  liabilities  reach- 
ing last  Wednesday  the  high  figure  of  54  per  cent. 
Every  one  knows,  however,  how  this  show  of  strength 
was  obtained — partly  by  obtaining  gold  from  New  York, 
partly  by  drawing  heavily  on  the  Bank  of  Eussia,  and 
partly  by  recalling  some  large  amounts  of  gold  which 
had  been  formally  set  aside  for  use  in  the  coinage  of 
India.  Some  of  these  operations  were  of  a  nature  to 
require  repayment.  The  Indian  currency  reserve  will 
at  all  events  be  restored  as  the  new  supplies  of  gold 
come  in.  Russia,  where  the  Imperial  Bank  has  suf- 
fered a  loss  of  $73,000,000  gold  within  a  year,  offset 
by  no  decrease  whatever  in  its  outstanding  note  circu- 
lation, is  likely  to  seek  its  share  in  the  next  re-distri- 
bution, and  its  plans  for  a  heavy  Government 
loan  at  Paris  suggest  the  machinery  by  which  the 
reserve  will  ultimately  be  repaired.  Germany,  whose 
markets  are  still  bare  of  any  adequate  surplus  fund, 
will  be  another  applicant.  It  is  not,  therefore,  proba- 
ble, even  with  an  early  resumption  of  gold  shipments 
from  the  Transvaal  to  London,  that  a  phenomenal  ex- 
pansion in  Bank  of  England  reserves  will  follow,  and 
it  is  questionable  how  far  the  new  supplies  will  flow 
to  New  York  in  response  to  our  accumulating  foreign 
credits. 

However  the  re-distribution  of  the  new  supplies  is 
managed,  there  can  be  no  doubt  whatever  that  the 
addition  of  25  per  cent  to  the  current  gold  produc- 
tion, as  compared  with  the  last  twelve  months,  will 
exert  a  potent  influence  in  restoring  bank  reserves 
and  the  money  markets  to  a  normal  status.  Probably 
the  expectation  of  an  early  increase  of  this  nature 
lies  at  the  root  of  the  present  comparative  ease  in 
the  money  markets.  If  this  is  so,  then  the  present 
tendency,  all  other  things  remaining  equal,  ought  to 
be  further  promoted  during  the  next  few  months. 
It  must  be  remembered  that  last  autumn's  money 
markets  fell  into  grave  disorder  long  before  the 
shortage  in  gold  supplies  could  have  been  keenly  felt. 
Even  in  November  they  were  discounting  the  future. 
Are  they  likely  to  do  the  same  this  season  ? 


THE  ATCHISON  AND  ITS  WONDERFUL 

GROWTH. 

Doubtless  no  part  of  the  annual  report  of  the  Atchi- 
son Topeka  &  Santa  Pe  Railway  Company  for  the  late 
fiscal  year  will  be  so  closely  scrutinized  as  that  giving 
the  details  of  the  operating  expenses.  Like  all  other 
large  railroad  companies,  only  perhaps  in  a  little  more 
pronounced  way,  the  Atchison  Company  during  the 
twelve  months  under  review  enjoyed  striking  pros- 
perity, which  is  reflected  in  a  very  noteworthy  enlarge- 
ment of  its  gross  earnings.  But  in  addition  the  com- 
pany enjoys  the  further  distinction,  not  common  to 
other  roads,  of  having,  contemporaneously  with  a 
large  increase  in  traffic  and  earnings,  reduced  the  total 
of  its  operating  expenses.  Thus  while  gross  revenues, 
as  compared  with  the  year  preceding,  gained  $5,718,- 
579,  expenses  were  at  the  same  time  cut  down  $85,182, 
giving  an  addition  to  the  net  earnings  for  the  twelve 
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months  of  $5,803,761.     The  improvement  in  this  laBt 
instance  is  almost  45  per  cent. 

The  reasons  for  the  lowering  of  the  expense  ac- 
counts are  of  course  well  known.  In  previous  years 
the  expenses  had  been  swollen  by  very  heavy  outlays 
for  improvement  and  betterment  work,  and  this  work 
haviDg  been  carried  on  in  such  a  large  way  in  these 
years,  there  was  no  occasion  for  similar  exceptional 
outlays  in  the  late  year.  The  report  shows  that  for 
the  twelve  months  under  review  $6,354,372  was  spent 
upon  maintenance  of  road  and  structures,  as  against 
$7,672,107  in  1898-99,  $8,281,397  in  1897-98  and 
$6,282,923  in  1896-97.  As  to  the  sufficiency  of  such 
outlays,  it  is  only  necessary  to  say  that,  even  at  the 
reduced  sum  for  the  late  year,  the  expenditure  aver- 
ages $866  per  mile  of  road,  this  comparing  with  $1,091 
per  mile  in  1898-99,  $1,194  in  1897-98  and  $911  in 
1896-97.  As  a  matter  of  fact,  Chairman  Aldace  F. 
Walker  tells  us  in  the  report  that  the  expenditures  of 
the  past  year  were  still  in  excess  of  what  may  be  con- 
sidered normal  for  maintenance,  but  that  it  was 
thought  advisable  to  continue  improving  the  roadbed 
and  appurtenances  in  such  particulars  as  conduce  to 
economies  in  operation  and  in  future  maintenance. 

Examining  the  expenses  further,  we  find  that  the 
decrease  of  $85,182  in  the  total  of  operating  expenses, 
as  compared  with  the  year  preceding,  is  the  result  of 
the  diminution  of  $1,317,735  in  expenses  upon  main- 
tenance of  road  and  structures,  offset  by  an  augmen- 
tation of  $457,037  in  expenses  for  maintenance  of 
equipment,  by  $700,364  increase  in  expenses  for  trans- 
portation and  traffic,  and  by  $75,152  increase  in  gen- 
eral expenses.  The  added  amount  spent  for  mainte- 
nance of  equipment  deserves  particular  attention 
because  it  shows  the  continued  heavy  outlays  made  on 
that  account.  The  item  has  been  a  steadily  growing 
one,  the  amount  for  1899-1900  at  $5,267,832,  compar- 
ing with  $4,810,795  for  1898-9,  with  $4,659,278  for 
1897-8  and  with  but  $3,826,816  for  1896-7.  As  show- 
ing how  very  considerable  these  equipment  outlays  in 
the  late  year  were,  we  may  point  out  that  the 
amounts  thus  charged  in  operating  expenses  average 
$2,067  per  locomotive,  $550  per  passenger  car  (includ- 
ing mail,  baggage  and  express)  and  $81  per  freight 
car.  The  combined  outlay  for  maintenance  of  road 
and  maintenance  of  equipment  averaged  $1,588  per 
mile  of  road  operated,  this  comparing  with  $1,775  per 
mile  in  the  previous  fiscal  year. 

The  addition  of  $700,364  to  the  transportation 
expenses  must  be  regarded  as  comparatively  small, 
considering  the  growth  in  the  volume  ,of  traffic 
during  the  twelve  months.  When  we  study  this 
portion  of  the  expense  accounts,  we  are  forci- 
bly impressed  with  the  advantages  that  have  re- 
sulted from  the  heavy  expenditures  on  maintenance 
account  in  past  years,  and  also  the  efficiency  and 
skill  with  which  the  property  is  being  managed.  The 
$700,364  increase  in  transportation  cost  is  equal  to 
hardly  5  per  cent  over  the  amount  spent  in  this  way 
in  the  previous  year.  Yet  the  tons  of  revenue  freight 
carried  one  mile  increased  561,580,289,  or  19-41  per 
cent,  and  the  number  of  passengers  carried  one  mile 
increased  56,153,451,  or  15'74  per  cent. 

It  appears  that  with  an  expansion  of  over  half  a 
thousand  million  tons  in  the  movement  of  freight  one 
mile,  the  road  actually  decreased  its  freight- train  mile- 
age 2,804,859  miles,  or  12-87  per  cent.  This  is  the 
more  noteworthy  as  there  had  been  a  decrease  in  the 
freight-train  mileage   in  the  year  preceding,  too,  in 


face  of  a  larger  traffic.  The  average  number  of  tons 
per  loaded  freight  car  increased  from  11-38  to  12-67> 
or  11*34  per  cent.  In  the  freight-train  load  there  was 
an  increase  which  must  be  considered  really  re- 
markable when  applied  to  a  single  period  of  twelve 
months,  the  average  of  revenue  freight  having  risen 
from  162  tons  to  221  tons,  or  over  37  per  cent. 
Moreover,  this  follows  an  increase  in  the  average  load 
in  the  preceding  twelve  months,  too,  so  that  in  the 
two  years  this  load  has  been  raised  from  142  to  221 
tons.  The  record  is  so  noteworthy  that  we  furnish 
herewith  a  tabular  presentation  of  it. 


Hate 

Earnings 

Tons 

Miles  run 

per  ton 

per       Tram 

onemile. 

by  trains. 

per  mile. 

train  mile.   load. 

1900. 

..3,454,591,735 

14,426,682 

9-76  mills 

$2-16         221 

1899. 

..2.893,011.496 

16,737,227 

1019    '« 

1-65         162 

1898. 

.2,779,555,249 

18,436,412 

1029    " 

1-46          142 

It  will  be  observed  from  the  foregoing  that  as  the 
result  of  the  great  enlargement  of  the  train  load,  the 
freight  trains  in  the  late  year  earned  an  average  of 
$2  16  per  mile  run  as  against  only  $1  65  in  the  year 
preceding,  and  this  notwithstanding  a  further  decline 
in  the  average  rate  received  from  the  public  per  ton 
per  mile.  This  augmentation  in  the  freight- train 
earnings  per  mile  amounts  to  31  per  cent.  In  1897-8 
the  trains  earned  only  $1  46  per  mile  run.  Compar- 
ing that  with  the  $2  16  per  mile  for  1899-1900,  the  im- 
provement in  the  two  years  is  seen  to  have  been  nearly 
50  per  cent.  When  this  fact  is  brought  out  there  is 
really  little  occasion  for  saying  much  more  in  explana- 
tion of  how  the  road,  with  an  increase  of  $5,591,1  L2  in 
gross  traffic  earnings  (as  compared  with  1898-9),  found 
it  practicable  to  reduce  the  total  of  its  operating 
expenses,  as  already  stated,  $85,182.  The  report  says 
that  the  increase  in  the  average  number  of  tons  of 
freight  carried  per  loaded  car  is  attributable  in  part 
to  the  rebuilding  and  strengthening  of  the  freight 
cars,  whereby  their  carrying  capacity  has  been  in- 
creased, and  in  part  to  better  loading.  The  increase 
in  train-load  and  the  decrease  in  freight- train  mileage, 
are  due  in  part  to  the  employment  of  heavier  engines 
and  in  part  to  requiring  each  engine,  so  far  as  practic- 
able, to  haul  its  full  car  rating.  The  use  of  heavier 
engines  has  been  made  possible  by  the  strengthening 
of  the  roadway,  including  embankments,  rails  and 
bridges,  which  was  in  progress  during  the  three  pre- 
ceding years.  The  fact  that  this  work  is  now  so  far 
advanced  made  possible  the  decreased  expenditures 
for  maintenance  of  road  and  structures  in  1899-1900. 

The  recuperative  power  possessed  by  the  Atchison 
property  under  the  skilful  management  which  it  en- 
joys has  few  parallels  in  American  railroad  history. 
The  reorganized  company,  it  will  be  remembered, 
came  into  possession  of  the  road  and  plant  on  January 
1  1896,  so  that  the  first  full  fiscal  year  under  the  new 
conditions  was  that  ending  June  30  1897.  If  we  con- 
trast the  earnings  and  results  for  that  year  with  those 
for  the  late  year,  we  are  furnished  with  a  forcible 
illustration  of  the  marvelous  growth  and  progress 
that  has  been  established  in  the  short  period  of  three 
years.  In  1896  97  the  gross  earnings  from  operations 
were  only  $30,621,230  ;  in  1899-1900  the  amount  had 
risen  to  $46,232,078— the  addition  in  the  three  years 
hence  having  been  over  15£  million  dollars,  or  in  ex- 
cess of  50  per  cent.  It  is  true  the  mileage  operated 
in  1899-1900  was  larger  than  at  the  earlier  period,  but 
the  increase  in  the  interval  in  the  average  length  of 
road  has  been  only  442  miles,  or  but  a  little  over  6  per 
cent.  There  has  been  some  addition  to  the  fixed 
charges  since  the   earlier  year,  but  notwithstanding 
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that  fact  there  is  a  surplus  above  the  charges  for  1899- 
1900  of  $9,739,305,  whereas  such  surplus  three  years 
before,  in  1896-97,  was  hardly  more  than  nominal, 
being  only  $87,934.  The  report  points  out  that  the 
increase  in  the  business  of  the  various  lines  is  not  at- 
tributable to  any  single  or  special  cause,  but  has  been 
generally  distributed,  and  represents  enlarged  busi- 
ness transacted  by  the  communities  served.  The 
gains  extend  to  passengers  and  freight  alike.  It  is 
worth  noting,  too,  that  the  result  has  been  reached 
notwithstanding  that  the  Texas  cotton  crop  in  1899 
was  light,  and  that  Kansas  in  that  year  had  a  small 
wheat  crop. 

With  a  surplus  of  $9,739,305  from  the  operations  of 
the  late  twelve  months  (not  counting  any  surplus 
accumulated  in  the  preceding  years),  the  call  for  the 
5  per  cent  dividend  on  the  preferred  stock  amounts  to 
only  $5,709,976.  Taking  this  latter  sum  out,  we  have 
left  a  balance  of  somewhat  over  $4,000,000,  equal  to 
about  4  per  cent  on  the  $102,000,000  of  common  stock 
outstanding.  We  are  not  exaggerating  a  bit  when  we 
say  that  the  possibility  of  this  property  earning  4  per 
cent  on  its  common  stock  at  such  an  early  date  would 
at  the  time  of  the  reorganization  in  1895  have  been 
scouted. 

The  aggregate  capital  expenditures  for  the  year, 
not  including  the  San  Francisco  &  San  Joaquin  Valley 
Railway,  were  $8,590,788— $4,557,186  being  for  the 
construction  and  acquisition  of  new  mileage  and  new 
equipment.  The  total  increase  of  funded  debt  during 
the  year  on  account  of  these  capital  expenditures  was 
only  $2,459,463,  consisting  of  that  amount  of  ad- 
ditional general  mortgage  bonds  issued.  The  remain- 
ing six  million  dollars  of  these  capital  expenditures 
was  provided  from  current  receipts.  Under  the  terms 
of  the  general  mortgage  the  company  is  entitled,  the 
report  informs  us,  to  issue  general  mortgage  bonds 
to  reimburse  the  treasury  for  $5,758,300  of  that  sum, 
in  addition  to  bonds  previously  issued. 

Notwithstanding  the  heavy  appropriations  from 
earnings  in  this  way,  the  balance  sheet  shows  that  on 
June  30  1900  the  company  held  in  actual  cash  $7,- 
104,905,  and  also  held  securities  having  an  estimated 
cash  value  of  $3,275,616,  the  latter  not  including  the 
stock  of  the  San  Francisco  &  San  Joaquin  Valley  Rail- 
way Co.,  which  cost  $2,463,800.  Including  both  the 
mileage  and  debt  of  the  San  Francisco  &  San  Joaquin 
Valley  Railway  Co.,  the  funded  debt  per  mile  of  road 
July  1  1900  works  out  only  $24,688,  on  which  the 
interest  charge  per  mile  of  road  is  no  more  than 
$1,001.  An  indication  of  conservative  methods  is 
found  in  the  action  of  the  board  of  directors  in  re- 
ducing the  cost  of  road  and  plant  on  the  books  by 
$1,000,000,  that  sum  having  been  charged  to  profit 
and  loss  to  represent  discount  on  the  company's  bonds 
sold  since  the  reorganization;  half  a  million  dollars 
was  so  written  off,  it  will  be  remembered,  the  previous 
fiscal  year.         

FOREIGN  CAPITAL  IN  RUSSIA* 

St.  Petersburg,  1st  Sept.,  1900. 
Much  interest  was  aroused  some  time  ago  by  the 
fact  that  about  two  million  pounds  sterling  in  gold 
was  remitted  from  St.  Petersburg  to  London.  Vari- 
ous rumors  were  circulated  in  connection  with  this  re- 
mittance j  the  one,  however,  which  found  most  ad- 
herents being  that  the  Minister  of  Finance  had  ar- 
ranged  the  remittance  to  the  Bank  of  England  in 

*  Oommunioated  by  oar  special  correspondent  at  St.  Petersburg. 


order  to  relieve  the  then  somewhat  stringent  money 
position  in  Lombard  Street  and  thus  to  create  artific- 
ially favorable  conditions  for  a  substantial  Russian 
loan  that  was  shortly  to  be  concluded.  But  it  would 
hardly  have  been  conceivable  that  M.  de  Witte  should 
part  with  a  comparatively  large  amount  of  gold  for  the 
exclusive  purpose  of  pleasing  the  London  public,  to- 
wards whom  sympathies  in  Russia  ever  since  the 
South  African  war  have  been  of  a  very  doubtful  char- 
acter. 

The  exports  of  gold  appear  all  the  more  remarkable 
if  it  is  recalled  to  mind  with  what  anxiety  the  vast 
amounts  of  gold,  which  were  collected  by  means  of 
the  last  foreign  loans,  have  been  protected  ever  since 
they  were  brought  together.  It  is  a  well-known  fact 
that  the  Imperial  Bank,  as  often  as  there  appeared 
any  accentuated  demand  for  foreign  remittances  sur- 
passing the  momentary  supply  of  gold  bills,  imme- 
diately placed  at  the  disposal  of  the  markets  as  many 
bills  on  the  foreign  places  as  were  required.  This 
was  done  to  prevent  any  remittances  in  specie,  and  it 
was  no  easy  task  during  the  last  two  years  to  keep  our 
exchange  on  the  gold  parity  and  to  render  true  the 
proud  boast  that  henceforth  only  the  lower  gold  point 
was  to  be  of  interest  for  Russian  finance. 

However,  the  solution  of  the  enigma  of  the  gold 
remittances  was  the  simplest  of  the  world,  namely 
that  the  Minister  of  Finance  had  to  make  provision 
for  the  payment  of  coupons  falling  due  abroad,  and 
that  instead  of  drawing  on  his  credit  balances  with 
foreign  bankers,  as  he  might  have  done,  he  chose  on 
purpose  the  means  of  remitting  in  specie,  thus  not 
only  providing  for  his  foreign  obligations  but  simul- 
taneously alleviating  both  the  London  money  market 
and,  indirectly,  our  own  money  position.  Indeed, 
it  is  forgotten  sometimes  in  what  large  amounts 
Russia  is  indebted  to  foreign  countries,  and  how, 
especially  in  former  years,  the  general  needs  of  the 
State  could  not  be  satisfied  otherwise  than  by 
means  of  loans  contracted  abroad.  Thus,  accord- 
ing to  official  data  published  in  the  "Bul- 
letin Russe  de  Statistique  Financiered  of  the 
Ministry  of  Finance,  there  were,  on  January  31st  of 
the  current  year,  deposited  with  the  Bank  of  France 
for  account  of  private  depositors,  Russian  State  bonds 
yielding  about  31  million  francs  of  yearly  interest, 
and  representing,  when  taking  the  average  rate  of  in- 
terest of  Russian  State  bonds  to  be  4  per  cent,  an  ag- 
gregate capital  of  about  750  million  francs.  On  the 
other  hand,  it  can  readily  be  conjectured  that  there 
exist  deposits  of  Russian  bonds  equally  as  large  as 
those  with  the  Bank  of  France,  with  the  three  lead- 
ing French  private  banking  institutions,  namely  the 
Credit  Lyonnais,  the  Comptoir  National  d'Escompte 
de  Paris  and  the  "Soci6te  G6n6rale  pour  Favoriser  x.,r 
the  two  first-named  of  which  played  leading  parts  in 
connection  with  recent  issues  of  Russian  bonds  in 
Paris,  and  all  of  which  have  placed  huge  quantities 
of  Russian  stocks  among  their  clientele  throughout 
the  country. 

Hence,  not  reckoning  the  doubtless  large  numbers 
of  Russian  bonds  that  are  kept  in  private  custody,  and 
taking  the  deposits  of  the  four  above-named  banks  to 
be  in  each  case  750  millions,  we  find  the  aggregate  of 
Russian  bonds  owned  by  French  capitalists  to  amount 
to  3,000  millions  of  francs,  this  thus  constituting  a 
substantial  share  of  the  16,500  million  francs  of  Rus- 
sian funded  debts  that  are  in  existence.  If  the  large 
quantities  of  Russian  stocks  held  by  German  capital- 
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ists,  which  holdings  were  substantially  increased  of 
late  years  in  consequence  of  the  successful  floating  of 
various  issues  of  Russian  railway  bonds  on  the  German 
markets,  are  added  to  the  French  holdings  of  stocks 
of  the  same  description,  and  if  the  millions  of  Rus- 
sian bonds  owned  by  Dutch,  Belgian  and  English  cap- 
italists and  those  that  have  been  recently  acquired  also 
in  the  United  States,  are  likewise  taken  into  consid- 
eration, one  sees  revealed  a  state  of  things  concerning 
the  indebtedness  of  Russia  to  foreign  countries  which 
is  not  paralleled  in  the  finances  of  any  other  coun- 
try. 

Of  course  one  may  reply  that  no  other  country  is 
possessed  of  such  mighty  resources  as  Russia  com- 
mands and  which,  although  their  development  is  still 
of  a  primary  character,  have  enabled  the  country  so 
far  not  only  to  pay  the  interest  on  its  debts  most 
punctually,  but  also  for  years  past  to  close  its  annual 
budgets  with  material  surpluses;  this,  too,  in  spite  of 
the  fact  that  taxes  flow  into  the  treasury  with  great 
irregularity,  especially  those  that  are  derived  from  the 
agricultural  occupations.    Nevertheless,  to  have  re- 
course to  foreign  capital  in  suoh  high  degree — and  for 
the    purpose    of    satisfying    the    ordinary   require- 
ments of    the    State,  viz.,  to  render  possible    the 
construction     of     railways     and     men-of-war,     the 
accumulation    of  a    mighty    gold    reserve   in  order 
to  introduce  a  metalllic   currency,    etc. — constitutes 
a  serious  danger  for  Russian  finance.     This  appears 
all  the  more  true  when  it  is  remembered  that  for  some 
time  back  a  change  has  been  observed  in  the  taste  of 
the  investing  public  of  the  Western  countries,  quite 
recently  also  in  France,  which  until  now  has  been  so 
very  conservative  in  all  matters  financial.    The  public 
appears  to  have  turned  away  from  investments  that 
yield  a  fixed  interest,  and  to  be  directing  its  savings 
to  shares  in  general  and  more  especially  to  bank  shares 
and  industrials.    Although  we  need  not  look  for  Rus- 
sian bonds  to  flow  back  here  in  large  quantities  in 
the  near  future,  Russia  might  have  to  take  into  con- 
sideration this  change  in  the  appetite  of  the  public 
for  securities,  if  she  wanted  to  conclude  a  substantial 
new  loan,  as  she  has  been  desirous  to  conclude  for 
some  time  back.    She  would  then  have  to  make  cer- 
tain concessions  regarding  interest  and  issuing  price 
and  would  borrow  on  altogether  less  favorable  terms 
than  she  did  a  few  years  ago. 

But  there  is  still  another  form  besides  the  acquisi- 
tion of  Russian  Government  obligations  under  which 
foreign  capital  appears  in  Russia,  this  other  form 
being  the  share  in  some  industrial  undertakings  found- 
ed with  foreign  capital  and  by  foreign  spirit  of  enter- 
prise, generally  turning  out  much  more  profitable 
than  the  purchase  of  some  4  per  cent  railway  bond. 
In  former  times,  before  the  socialistic  policy  of  ac- 
quiring the  railways  for  the  Government  had  been 
embarked  upon,  foreign  capital  was  chiefly  directed 
to  the  construction  and  working  of  railroads.  The 
shares  of  the  Warsaw- Vienna  Ry.,  dealt  in  in  Ber- 
lin, must  be  regarded  as  a  reminder  of  those 
Russian  railway  shares,  which,  however,  never 
possessed  any  market  in  Russia.  Moreover,  the 
Warsaw- Vienna  shares  were  of  the  few  invest- 
ments, which,  in  spite  of  the  well-known  Bismarckian 
regulation  that  no  advances  were  to  be  made  at  the 
Imperial  Bank  of  Germany  against  collateral  of 
Russian  stocks  (a  regulation  that  will  never  be  quite 
forgotten  with  us),  still  continued  to  be  dealt  in  on 
the   Berlin   market,    and    which,    unlike    the    vast 


majority  of  Russian  investments  then  still  owned  by 
Germany  did  not  emigrate  from  their  German  home 
to  France.  Another  Russian  railway  line  constructed 
with  foreign  capital  was  the  railway  from  Dwinsk  to 
Witebsk,  the  capital  then  being  provided  by  English 
investors. 

The  stream  of  foreign  capital,  however,  was  directed 
into  quite  a  new  direction,  when  at  the  beginning  of 
the  sixties  Mr.  Hughes,  an  English  engineer,  set  out 
for  the  South  of  the  Empire,  notably  the  district  on 
the  Donetz,  where  he  was  the  first  to  embark  upon 
the  working  of  the  almost  inexhaustible  riches  of  the 
soil,  mainly  consisting  in  coal  and  iron  ore.  In  the 
beginning  of  his  career  Hughes  had  to  contend  with 
the  typical  difficulties  which  every  Russian  industry 
has  to  reckon  with  still  now-a-days,  and  which  may 
be  summarized  as  follows:  the  comparatively  small 
supply  of  skilled  labor,  and  the  little  efficiency  of 
work-people,  chiefly  recruited  among  agriculturalists, 
who  never  accustom  themselves  properly  to  the  life  in 
mines  and  factories,  and  who  avail  themselves  of 
the  first  opportunity  to  run  away,  always  with  the 
same  excuse  ready  at  hand,  that  the  land  which  they 
possess  in  their  capacity  as  members  of  rural  com- 
munities demands  their  presence  in  order  to  be  culti- 
vated. Nevertheless,  the  works  of  the  Hughes  family, 
the  centre  of  which  is  the  small  town  of  Jusowo, 
named  after  the  founder  of  the  works,  have  developed 
not  only  to  be  the  largest  metallurgical  undertaking 
throughout  the  Russian  Empire  (and  that  in  spite  of 
there  having  been  founded  during  the  last  few  years 
in  the  South  of  Russia  a  great  number  of  very  exten- 
sive works  of  a  similar  character),  but  also  to  rank 
among  the  largest  undertakings  of  the  kind  in  the 
whole  of  Europe. 

By  far  the  largest  part  of  the  foreign  capital  which 
in  recent  times  was  invested  in  Russian  industries  is 
of  Belgian  origin.    Although  the  Belgian  interests 
are  divided  among  a  great  variety  of  industries,  such  as 
electric  works,  water-works,  tile-kilns,  glass  factories, 
etc.,  and  although,  moreover,  about  60  million  francs 
were  used  for  the  construction  or  acquisition  of  the 
tramway  systems  of  some  of  the  most  important  cities 
of  the  Empire,  such  as  Moscow,  Warsaw,  Charkow, 
Kiew,   Kasan,  Tiflis,  Astrachan,  etc.,  nevertheless  by 
far  the  largest  amounts  of  Belgian  capital  were  directed 
towards  the  South  of  the  Empire,  where  they  are  em- 
ployed to  develop  the  newly-created  metallurgical  and 
mining  industries.     Besides  the  mighty  concern  of 
the  Dnieprovienne-Company,   in  a  way  the  Russian 
branch      establishment      of     the     firm    of    Cock- 
erill   in  Seraing,    there  are    companies  such  as  the 
Societe  Generale  de  Tindustrie  miniere  et  metallur- 
gique  en  Russie,  or  the  Chantiers  navals,  ateliers  et 
fonderies  de  Nicolaeff,  or  the  Societe  Beige  pour  ex- 
ploitation des  charbonnages  du  centre  du  Donetz,  the 
share  capitals  of  which  amount  to  no  less  than  25,  16 
and  12  million  of  francs,  respectively.    Furthermore, 
a  great  number  of  smaller  companies  has  been  created* 
the  capital  of    which  varies  between    500,000    and 
5,000,00.0  francs.    Until  July  1  1899  the  aggregate 
share  capital  of  the  Belgian  metallurgical  companies 
then  in   existence  amounted  to  280  million  francs, 
while  about    160    million    francs,  were   invested    in 
tramways  and  various  other  industries.     These  sums, 
however,  have  greatly  increased  since,  as  new  Belgian 
companies  are  being  founded  continually  and  author- 
ized to  begin  operations,  so  that  Belgian  interests  in 
Russia  are  becoming  more  important  every  day. 


A  part  of  minor  importance  but  still  an  important 
part  in  developing  the  more  modern  Russian  indus- 
tries is  played  by  French  capital.  Like  their  Belgian 
neighbors  the  French  likewise  direct  most  of  the 
capital  they  employ  in  Russia  towards  the  two  in- 
dustries of  the  South,  namely,  mining  and  metal- 
lurgy ;  and  although  there  exist  some  French  compa- 
nies for  the  extraction  of  naphtha  (Standard  Russe), 
French  gas  and  waterworks  (Oompagnie  des  eaux  et 
du  gaz  de  Rostoff's  Don),  tramways  constructed  and 
worked  with  French  capital  (Compagnie  Centrale  des 
chemins  de  fer  et  de  tramways),  etc.,  most  of  the 
French  money  appears  to  have  been  invested  in  min- 
ing and  metallurgical  ventures,  among  which,  for  in- 
stance, the  Society  Metallurgique  de  FO ural-Volga, 
the  Societe  Franco-Russe  de  mines  de  cuivre  argen- 
tine et  de  metallurgie,  the  SociMe  anonyme  des 
mines  Franco-  Russes,  with  their  respective  capitals  of 
25,  15  and  12£  million  francs,  represent  very  substan- 
tial interests. 

The  English  capital  imported  into  Russia  is  mostly 
employed,  as  iB  well  known,  to  work  the  Gausasian 
oil  fields  of  Baku,  Balachany,  Apscheron,  Bibi-Eybat, 
and  judging  from  the  lively  interest  the  British  pub- 
lic has  evinced  so  far  in  the  various  Russian  naphtha 
companies,  the  shares  of  which  were  introduced  on 
the  London  market,  one  may  say  that  the  current  of 
English  gold  for  the  further  development  of  our 
already  highly-developed  oil  industry  has  only  just 
begun  to  flow.  The  most  notorious  and  successful 
among  the  English  naphtha  concerns  are  the  Schibaeff 
Petroleum  Company,  the  Baku  Russian  Petroleum 
Company  and  the  Russian  Petroleum  &  Liquid  Fuel 
Company. 

German  capital  coming  to  Russia  mostly  turns  to 
that  branch  of  industry  in  which  the  Germans  excel 
most  of  all  the  European  nations,  namely,  to  elec- 
tricity; and  we  find  competing  with  each  other  in 
Russia  with  the  same  ardor  as  in  the  fatherland  the 
branch  establishments  of  the  leading  German  electric 
undertakings.  These  are  founded,  of  course,  as  inde- 
pendent Russian  companies  with,  in  some  cases,  sub- 
stantial share  capitals. 

Thus,  there  is  a  Russian  subsidiary  company  of  the 
Allgemeine  Elektricitats  Gesellschaft,  a  Russian  com- 
pany of  Siemens  &  Halske,  Russian  Schuckert- Works, 
a  Russian  Union,  a  Russian  Helios,  etc.  Speaking  of 
other  branches  of  industry,  the  Polish  works  of  the 
Vereinigte  Konigs  &  Laurahiitte  might  be  mentioned, 
as  well  as  the  Moscow  branch  of  the  well-known 
Badische  Anilin  &  Soda-fabrik,  which  like  the  Russian 
branch  establishment  of  the  renowned  anylin  color 
factories  of  Meister  Lucius  &  Briining,  in  Hochst,  Ger- 
many, was  founded  as  a  separate  company  under 
Russian  law.  The  aggregate  share  capital  of  Russian 
companies  founded  with  German  money  amounts  to 
about  160  million  marks. 

Much  has  been  said  and  still  more  has  been  written 
of  late  of  American  capital  becoming  interested  in 
Russian  industrial  affairs.  Thus,  to  mention  one 
Item  only,  it  was  said  that  large  locomotive  works 
were  to  be  erected  with  American  money  somewhere 
in  Sib 8ria  and  that  the  Government  was  to.  provide 
them  with  orders  for  the  Siberian  and  the  East 
Chinese  railways,  for  both  of  which  substantial  orders 
have  been  executed  of  late  years  in  the  United 
States. 

I  have  tried  in  the  foregoing  to  describe  how  cap- 
ital  is  flowing  into  the   country  from  all   parts  and 


what  a  great  portion  of  the  development  of  her  indus 
tries  during  the  last  few  years  Russia  owes  to  capital 
of  foreign  origin.    The  Imperial  Government  fully 
recognizes  the  high  value   of  foreign  capital  being 
imported  into  Russia,  and  our  leading  circles  do  not 
hesitate  therefore  to  do  everything  in  their  power  to 
promote  its  further  inflow.     Thus  concessions  to  for- 
eign companies  are  granted  most  liberally.     As  long 
as  the  companies  are  founded  under  the  law  of  some 
foreign  State,  and  as  long  as  their  shares  are  dealt  in  on 
some  foreign  market,  the  Government  does  not  trouble 
much  about  what  profits  are  made  by  the  promoters  of  a 
company,  about  the  price  at  which  the  shares  are 
brought  on  the  market, or  about  the  proportion  between 
the  share  capital  of  a  company  and  the  amount  of  de- 
bentures   issued ;    these  all    are    points  of    highest 
interest,  all  being  fixed  by  the  Minister  of  Finance, 
when  a  company  is  founded  under  Russian  law  the 
shares  of  which  are  to  be  introduced  on  the  Russian 
bourses.     While  the  Russian  legislator  tries  to  protect 
the  Russian  shareholder  against  the  possible  exploits 
of  some  reckless  promoter,  he  regards  foreign-  financed 
companies  only  from  the  one  point  of  view — namely, 
that  the  developing  work  done  by  the  foreign  company 
remains  in  the  country  once  for  all;  that  the  products 
of  the  new  industrial  ventures  take  the    place  of 
products  which  had  to  be  imported  so  far,  and  that 
therefore  the  balance  of  trade  is  ameliorated,  that 
hundreds  of  thousands  of  work-people  find  profitable 
employment,  and  that,  last  though  not  least,  every 
new  company  that  is  registered  in  Russia  represents  a 
new  object  for  taxation.     For  all  these  reasons  our 
Government  will  not  desist  from  its  policy  of  fostering 
the  inflow  of  foreign  capital,  in  spite  of  the  whining 
of  some  ultra-patriotic  corporations  and  newspapers 
who,    repeating    always    anew   the   well-known  cry 
of    "Russia    for    the    Russians,"    try    to    conceal 
under  the    mask  of  patriotism   their  mere  jealousy 
of  the  profits  reaped  by  the  more  enterprising  for- 
eigners. 


RAILROAD  NET  EARNINGS  FOR 
JULY. 

Very  naturally,  gains  in  net  earnings  are  no  longer 
so  numerous  or  so  large  as  heretofore.  In  the  first 
place  the  improvement  in  gross  receipts  is  smaller, 
and  in  the  second  place  the  higher  cost  of  materials 
and  supplies  is  beginning  to  count  in  operating  re- 
sults. We  present  below  our  compilations  for  the 
month  of  July.  In  the  aggregate  of  the  roads  report- 
ing there  is  an  increase  of  $5,629,625  in  gross  earn- 
ings (6*70  per  cent),  but  attended  by  an  augmentation 
of  $5,509,055  in  operating  expenses,  leaving  only  a 
trifling  addition  to  the  net,  namely  $120,570  or  less 
than  one- half  of  one  per  cent.  The  totals  are  as 
follows. 


July. 
(183  roads.) 

January  1  to  July  31. 
(Ill  roads.) 

1900. 

1899. 

Increase. 

1900. 

1899. 

Increait. 

Gross  earn's 
Oper.  axp... 

$ 

89,681.995 
68,383,961 

• 

83,998,370 

56,874,906 

t 

5.689,685 
5,509.055 

$ 

644,999,785 
380,188.386 

• 

480,897,535 
S36.54S.4Pfl 

I 

64,102,190 
43,638.977 

Net  earn's 

87.838,034 

87.117,404 

180.570 

164,817,339 

144.3S4.186 

80,463.913 

Our  readers  are  fully  familiar  with  the  conditions 
that  prevailed  during  the  month.  Trade  was  quiet, 
and  besides  this  there  was  a  decided  falling  off  in  the 
grain  movement  and  the  live-stock  movement  in  the 
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West,  while  the  cotton  movement  in  the  South  was 
also  of  small  dimensions.  The  general  result  would 
have  been  even  less  favorable  than  it  is  except  for  the 
fact  that  Colorado  roads  (notably  the  Denver  &  Rio 
Grande)  in  their  returns  compare  with  the  period  of 
the  ore  smelters'  strike  in  1899  and  that  the  Buffalo 
Rochester  &  Pittsburg  also  had  an  extra  large 
gain  because  it  suffered  last  year  by  reason  of  the 
strike  of  the  coal  miners  along  its  line.  Notwith- 
standing the  experiences  of  separate  roads  like  these,  the 
returns  of  earnings  a  year  ago  as  a;whole,  however,<were 
strikingly  good,  and  a  noteworthy  improvement  was 
then  recorded.  This  fact  should  be  borne  in  mind  in 
considering  the  small  further  improvement  the  present 
year.  Subjoined  are  the  totals  back  to  1895.  It  will 
be  observed  that  the  gains  in  July  of  last  year  were  of 
really  large  proportions — $12,4L5,169,  or  18*76  per 
cent,  in  the  gross,  and  $5,245,121,  or  25*87  per  cent,  in 
the  net. 


PRINCIPAL  CHANGES  IN   NET  EARNINGS  IN   JULY. 


Tear  and 
Number 
of roads. 

July. 

1896  (138) 
1800  (186) 

1897  (131) 

1898  (129) 

1899  (121) 

1900  (123) 
Jan.  1  to 
July  31. 

1896  (130) 
U90  (125) 

1897  (123) 

1898  (121) 

1899  (107) 

1900  (111) 


QroMt  Earnings. 


Tear 
Qiven. 


56,118.279 
54,648,904 
68.667.788 
67,870.961 
78.677.860 
89,621.995 


Tear 
Preceding 


361,899,487 
361.360.082 
368,426.219 
44*,841.04<' 
460,627/44 
644.999,726 


47.879,486 
64.085,186 
69,810,604 
67,669.187 
66,162.081 
83,992,370 


834,848.967 
347,946,107 
861,649,654 
404,801,482 
414,197.251 
480.897,536 


Increase  or 
Decrease 

$ 

+7,238,794 
+657.778 

+4,267.279 

+201,774 

+19,415,169 

+5,629,625 


+17,055,62( 
+13,418.971 
+6,776.66 
+42,589.617 
+36.430,498 
+434.102,190 


Net  Earnings. 


Tear 
Given. 


16,306,86) 
16,157.147 
19.881,649 
80,576,918 
25.523.663 
27.238.034 


101,208,116 
108.478.30e 
111,092.281 
131.727,684 
138.724,870 
164,817.389 


Tear 

Preceding 


13.200.820 
15.888.186 
17.276,286 
21,524,909 
20.278,442 
27.117,494 


90,985.816 
99,063,025 
102,092.932 
116,151,199 
124,087,616 
144,354,126 


Increase  or 
Decrease. 

T~ 

+3.106,641 
+268,9fl 

+  2,606,264 
—947,991 

+5,246.121 
+120,570 


+10,222,899 
+3.419,250 
+8,999,349 
+15.576,426 
+14,697.364 
+20.463,213 


Increases. 

Atch.Top.  A  Santa  Fe.  $342,360 

Southern  Paolfl.0 236,666 

Union  Pacific 147,496 

Chesapeake  A  Ohio..  135,236 

B  uffalo  Roch.  A  Pitts .  1 20,4 1 7 

Pennsylvania  t 106,100 

Norfolk  &  Western....  104,476 

St  Louis  A  San  Fran.  100,834 

Chicago  <fe  Alton 87,281 

Chicago  R.  I.  &  Pacific  77,923 

Oregou  Short  Line 70,843 

Denver  &  Rio  Grande  63,151 

St.  Louis  Southwest...  59,211 

Choc.  Oklab.  &  Gulf..  56,215 

Houston  A  Tex.  Cent.  54,280 

Wabash 46,624 

Nash.  Chatt.  A  St.  L..  39,624 

Kan.  O.  Ft.  So.  A  Mem.  30,497 

Hocking  Valley 30,351 


Total  (representing 
28roadtf) $1,909,585 


L.V.RR. and  L.V.Coal*  $423,051 

Mexican  Central 281,112 

Illinois  Central 212,328 

Reading 191,286 

Baltimore  &  Ohio 92,265 

Canadian  Pacltlo 88,588 

Mlnn.St.  P.AS.Ste.M.  80,464 

Burl.  Ced.  Rap.  &  Nor.  77,349 

IowaCentral 51,203 

Ohio.  Burl.  &  Quinoy. .  42,279 

Wisconsin  Central 40,986 

Rio  Grande  Western. .  39,732 

Mexican  Internat'l . . .  37,627 

ChicIndplisALouisv.  35,592 

Cln.  New  O.  &  Tex.P..  35,412 

Allegheny  Valley 32,485 


Total  (representing 

18  roads) $1,761,759 


t  Covers  lines  directly  operated  east  and  West  of  Pittsburg  and  Erie. 
The  net  on  Eastern  lines  increased  $383,300  and  the  net  on  Western 
lines  decreased  $277,200. 

When  arranged  in  groups,  the  anthracite  group  is 
the  only  one  recording  a  loss  in  gross,  but  there  are 
three  other  groups  which  show  a  loss  in  the  net,  as 
will  be  seen  by  the  following. 

SUMMARY  BY  GROUPS. 


810T1ON  OB 
GBOTXP. 


In  the  case  of  the  separate  roads  we  still  find  some 
increases  for  large  amounts,  but  there  are  also  some 
decreases  of  considerable  size.  The  latter  are  much 
the  more  numerous  in  the  net  than  in  the  gross.  A 
full  list  of  all  changes  exceeding  $30,000,  whether 
losses  or  gains,  is  given  in  the  statement  below.  In 
the  decreases  the  spring-wheat  roads,  like  the  Mil- 
wauke  &  St.  Paul  and  the  "Soo"  road,  are  quite  largely 
represented  in  both  gross  and  net.  The  failure  of  the 
spring- wheat  crop  in  the  Northwest  furnishes  the  ex- 
planation. The  largest  falling  off  in  net  is  that  of 
the  Lehigh  Valley,  amounting  to  $423,051;  here  of 
course  higher  cost  of  materials  and  supplies  does  not 
furnish  an  adequate  explanation,  and  the  real  reason 
is  to  be  found  in  the  liberal  improvement  work  which 
18  being  carried  on  by  that  company. 

PRINCIPAL  CHANGBS  IH  GROSS  BARNIHGS  IK  JCIiY. 


July. 
rank  lines. (12) 
vnthra.  coal. (7) 
Bast  &Mld.(i6) 
Mid.  Weat'n.(21> 
Sorthwest'n(iO) 
Sonthwest'n.il6) 
Pacific  Coast  (14) 
Southern.... (24) 
Mexican (4) 


Gross  Earnings. 


1900. 


21,908,284 
P,918,726 
3.188,671 
6,798,878 

11,668,547 
8.703.846 

15,088,816 

10.000,036 
2,476,896 


Total.(123r'ds)   89.621.996    83.992,370 


Jon.  1  to  July  31 

trunk  lines. (11) 
4.nthr. coa)..(  4) 
East.  A  Hid. (16) 
Hid.  West'n.(18 
ttorthwest'n  (10' 
South  west 'n(  15) 
Pacific  Coast(ll) 
South  era....  (23) 
Mexican (4) 


165.184.399 
36,809,99^ 
20,133,790 
40,463373 
77,455,601 
06.985,663 
70,816,808 
69,874,376 
18,886,826 


1899. 

I 

20,868,786 

10,178,610 
2,818,69* 
6,003,800 

11.582.927 
7.314,758 

18,690,103 
9,106,754 
8,444,034 


134,018,376 
32,968.056 
17,256,671 
84,409,890k 
71,597,896 
49,618,042 
64.084,729 
60,814,161 
16.200,784 


Net  Earnings. 


1900. 


$ 

6,868,178 
1,668,129 
1.014.054 
1,713,869 
3.895,096 
8,863,346 
6,926,652 
3,114,048 
691,274 

27,288,034 


45,010,576 

6,537,091 

6,167,216 

11,817,668 

24.C50.278 

J0.148.S54 

24.641,538 

20,713,338 

7.040.8S6 


1899. 


lotal.dll  r'dfl)  544.999.725'480.8»7.635  184.817.33fa  144,864,126+  20.168.213_14-18 


$ 

6,262,648 
2,316,414 

P40.614 
1,869,686 
4,083,654 
2,119,166 
6,686,767 
2,902,306 

9S8.380 

27,117,464 


36,908,31? 

6,820,943 

5,015,267 

10.671,938 

23.987.318 

16,686.528 

22,963,615 

18.258,872 

6,193,388 


Increase. 


I 

+106.830 
—668.286 
+73,440 
-146.877 
-188.568 
+744,191 
+290,896 
+211,740 
—307.106 


+120.670 


+9,104,264 

—283.862 

+1,141,948 

+1,046,630 

+62,980 

44,612,381 

+1,677,928 

+8,454,461 

-t  847,648 


P.O. 
1-89 

28'8B 
7-81 
7-87 
4-68 

36-18 
5-16 
7-89 

80-78 

0-4* 


25-86 
4-88 

22-77 
9-89 
0-98 

28-88 
687 

13-44 

1368 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  CO'S 
—The  sales  of  bank  stocks  this  week  aggregate  201  shares, 
of  which  10  shares  were  sold  at  the  Stock  Exchange  and  the 
balance  at  auction.  No  sales  of  tiust  company  stocks  have 
been  made. 


Increases. 

Pennsylvania! 

A  ten.  Top.  A  Santa  Fe. 

Southern  Pacific 

Union  Pacific 

Ohio.  R,  I.  &  Pacific... 

Northern  Paolflo 

Illinois  Central 

Southern  Hallway 

Denver  A  Rio  Grande. 

Baltimore  &  Ohio 

Chicago  A  Alton 

Buff.  Boch.  A  Plttsb'rg 

Norfolk  A  Western 

8t.  Louis  &  San  Fran. 
Choc.  Oklah.  A  Gull.. 
Chesapeake  A  Ohio... 
Oregon  Short  Line.... 
Cleve.Cin.Chic.  A  8tL. 
Colorado  A  Southern. 

Central  of  Ge  orgla 

Canadian  Pacific 

Wabash 

Mo.  Kans.  A  Texas... 

Pere  Marquette 

Hocking  valley 

Wheeling  A  L.  Erie.. 

Pacific  Coast 

Mexican  National. 
Nash.  Chatt.  A  St  L 


$656,500 

454,625 

404,964 

315,845 

298,225 

262,345 

255,100 

251,186 

244,100 

242,670 

207.891 

207,013 

190,752 

150.488 

150,086 

147,478 

109,191 

107,848 

95,693 

94,382 

85,545 

76,920 

72,947 

72,448 

71,091 

70,100 

65,864 

58,471 

57,536 


Increases. 

Ohio.  Burl.  &  Quincy.  $57,019 

Rio  Grande  Western. .  55,746 

Kan.  C.  Ft.  S.  A  Mem..  54,612 

Chio. Great  Western..  54,550 

W.  Jersey  &  Seashore.  52,800 

Grand  Trunk 49,897 

Houston  &  Tex.  Cent.  48,777 

Phil.  Wilming.  A  Bait.  44,300 

Toledo  &  Ohio  Central  42.365 

Oregon  RR.  A  Nav. . . .  40,232 

St.  Louis  Southwest. ..  39,692 


Share*.       Banks—  New  York.  Price. 

28  American  Exoh.  Nat.  Bank 188^ 

10  City  Bank.  National. 331»« 

*10  Commerce,  Nat  Bank  of. 260*8 

3  Ma>  ket  &  Fulton  Nat.  Bank . . .  225 

100  Mount  Morris  Bank 175Js 

50  Park  Bank,  National 401 


Last  Previous  Sale. 
July  1900-  188 
Aug.  1900-  338 
Sept.  1900—  260 
May  1900—  230 
Nov.  1899—  205 
May  1900—    430 


Total  (re 
49  roads) 


$6,016,294 


Decreases. 
Leh.  V.RR.and  L.  V.O. . 
Ohio.  Mil.  A  St.  PauL. 
Erie 

Reading... .. 

Wisconsin  Central 

Minn.  St.  P.  &  8.  St.  M. 
Bur.  Ced.  Rap.  A  Nor. 

Mexioan  Central 

N.  Y.  Susque.  A  West. 
IowaCentral 

Total  (representing 
12  roads) 


$182,482 
164,149 
87,525 
61.683 
49,285 
39,748 
37,962 
36,900 
36,205 
31,554 


$727,493 


t  Covers  lines  direotly  operated  east  and  west  of  Pittsburg  and  Erie. 
Th9  gTOss  on  Eastern  lines  increased  $708,400  and  the  gross  oh 
Western  lines  decreased  $52,900. 


*  Sale  at  the  Stock  Exchange. 

—One  of  the  important  events  of  the  week  was  the  closing 
on  Wednesday  of  the  subscription  books  for  the  German  loan 
of  80,000,000  marks  by  the  syndicate,  embracing  Kubn,  Loeb 
&  Co.  and  the  National  City  Bank,  and  the  award  on  the  fol- 
lowing day  of  the  loan  to  the  subscribers.    The  subscriptions 
were  largely  in  excess  of  the  offerings,  and  it  is  noteworthy 
that  they  came  from  all  parts  of  the  country,  literally  from 
Maine  to  Oregon.    In  making  the  allotments  the  syndicate 
was  actuated   by  a  desire   to   distribute  the  loan  almost 
wholly  among  investors  and  to  this  end  large  amounts  of 
subscriptions  which  were  apparently  made  for  speculative 
purposes  were  declined.    The  largest  allotment  was  $5,000,- 
000  to  the  New  York  Life  Insurance  Co.    As  a  matter  of 
record  we  give  the  official  circular  under  which  subscrip- 
tions were  received. 

ISSUB  OF  MARES  80,000,000. 

(Equal  to  120,000,000  approximately.) 

Four  Per  Cent  Treasury  Notes  of    1900  of  the  German  Empire. 

In  Four  Series  of  Mk.  20.000,000  ($5,000,000  approximately),  one  Series  each 
,;*  payable  April  1 1904;  July  1, 1904;  April  1, 1905;  July  1, 1905. 

Interest  semi-annually  January  and  Julv  and  April  and  October,  respectively. 
Denominations  of  Mk.  5,u00, 10,'oou,  25,000,  50,000  and  100,000. 

Messrs.  Kuhn,  Loeb  &  Co.  and  the  National  City  Bank  of  New  York,  with  the 
approval  of  the  Imperial  German  Bank  (Kaiserlicn  Deutsche  Reichsbank).  are 
prepared  to  receive  applications  for  the  above-described  4  per  cent  Treasury 
Notes  of  1900  of  the  German  Empire. 

The  principal  of  the  notes  matures  one-fourth  each,  April  1, 1904:  July  1, 
1904;  April  l,  1906;  July  1, 1906,  and  they  carry  interest  at  the  rate  of  4  per  cent 
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per  annum  from  July  1  and  October  1, 1900,  respectively,  with  half-yearly  cou- 
pons attached.  „  ,   .  .     .   .„  ., 

The  subscription  price  has  been  fixed  at  par  and  accrued  interest  to  date  or 
payment, and  until  the  actual  notes  are  ready  for  delivery  interim  certificates 
to  bearer  will  be  issued  by  the  undersigned,  exchangeable  for  the  definitive 
notes  when  rc&dv 

The  rate  of  exchange  upon  which  payments  will  have  to  bemadeis95W 
cents  per  four  marks,  payment  upon  allotted  subscriptions  to  be  made  as  fol- 
lows:   One-half  October  1st  and  one  half  October  15th.  . 

Allotments  upon  applications  will  be  made  in  the  order  these  are  received , 
the  right  being  reserved  of  rejecting  any  applications  or  reducing  any  amount 
applied  for.  , ,  „ 

Check  equal  to  two  per  cent  of  amount  applied  for  should  accompany  every 
application,  which  will  be  returned  upon  payment  for  amount  allotted. 

KUHN,  LOEB  &  CO., 

27  and  29  Pine  Street. 

NATIONAL,  CITY  BANK 
Of  New  York, 
New  Yobk,  September  18th,  1900.  52  Wall  Street. 

— It  was  announced  in  this  department  September  1  that 
the  National  Park  Bank  of  this  city  had  an  inquiry  from 
Europe  regarding  the  probabilities  of  placing  in  the  United 
States  a  Swedish  Government  loan  for  $10,000,000.  The  loan 
is  now  being  offered  by  the  Park  bank  in  the  subjoined 
official  circular.  It  is  stated  that  the  price  is  97%  to  bankers 
negotiating  the  subscription  and  that  they  are  allowed  a 
commission  of  J^  of  1  per  cent.  Subscriptions  to  the  loan 
are  proving  quite  numerous  and  the  loan  is  expected  to  be  a 
success. 

SWEDISH  GOVERNMENT  LOAN  (1900) 
OP 


Steeling, 
£2,000,000. 


Francs, 

=  50,400,000 


Kronok, 
36,320,000. 


Marks. 
40,800.010. 


The  Issue  consists  of  Bonds  bearing  interest  for  ten  years  from  the  15th 
August,  1900,  to  the  15th  August.  1910,  at  4  per  cent  per  annum,  and  after  that 
date  at  3J^  per  cent  per  annum,  the  Swedish  National  Debt  Office  binding  itself 
not  to  redeem  the  said  Loan  before  tbe  16th  August.  1920,  on  or  after  which 
date  the  Loan  m«y  be  redeemed  at  pa*,  subject  to  three  months'  notice. 
!  The  loan  is  created  by  the  Swedish  National  Debt  Office  (Riksgaldskontoret), 
by  resolution  of  tbe  28th  June,  1900,  under  authority  of  the  Regulations  passed 
by  the  Swedish  Diet  on  the  14th  May,  1900,  which  resolution  has  received 
Koyal  Sanction  by  decree  issued  the  29th  June.  1900.  The  loan  is  made  with  a 
view  to  the  construction  of  Railways  and  other  remuneratif  e  purposes. 

The  bonds  are  to  bearer  and  in  the  following  denominations : 

£1,<>00=  Fes..  25.200;  Kr..  18,160;  Mks.,  20,400. 

£500=Fcs.,  12,601 ;  Kr.,  9.080;  Mks.,  10,200. 

£100=Kcs.,  2,520;  Kr.,  1,816;  Mks.,  2,040. 

The  bonds  are  furnished  with  coupons  for  10  years;  and  also  a  talon  on 
presentation  of  which  new  coupon  sheets  will  be  issued  free  of  expense.  The 
first  coupon  will  be  payable  on  the  15th  February,  1901. 

Coupons  lapse  10  years  after  they  become  due  ;  and  Bonds  10  years  after  the 
date  fixed  for  their  Redemption. 

Bonds  and  Coupons  are  payable  in  Sterling  in  London  at  Lloyds  Bank, 
Limited;  inKronor  in  Stockholm  at  the  Swedish  National  Deot  Office  (Riks- 
galdskontont);  at  Berlin,  tHamburg  and  Paris,  at  such  offices  as  may  be 
designated,  in  the  currency  of  the  country,  and  at  Amsterdam  at  the  rate  of 
exchange  for  cheque  on  London.  If  a  sufficient  amount  of  bonds  is  placed, 
coupons  will  also  be  made  payable  in  the  United  States. 

The  whole  debt  of  the  Kingdom  of  Sweden  was  at  the  end  of  1899  about 
Kr.  317,0  0,000,  and  against  this  the  State  owns  about  Kr.  343,000,000  worth  of 
railwavs  and  has  lent  about  43  million  Kr.  to  private  raiways  with  rights  of 
priority.  The  forests  owned  by  the  State  give  a  return  of  7  to  8  million  Kr 
yearly,  in  spite  of  very  moderate  cutting  down. 

Of  late  the  Swedish  Budgets  have  yearly  shown  a  surp  us  of  10  to  15  mlllon 
Kr.,  and  the  unused  surplus  now  amounts  to  over  70  million  Kr, 

— Maurice  L.  Muhlmann,  Deputy  Assistant  Treasurer  at 
New  York,  has  accepted  the  Presidency  of  a  new  bankirig  in- 
stitution which  is  being  organized  under  the  name  of  the 
Federal  National  Bank.  It  will  have  a  capital  of  $500,000 
and  a  paid-in  surplus  of  a  like  amount,  and  the  Bank  will  be 
located  in  lower  Wall  Street  in  the  vicinity  of  Water  Street. 
David  D.  Mallory  will  be  Vice-President  and  Joseph  T.  Hall, 
Cashier.  Among  the  directors  will  be  Frederick  B.  Fiske, 
"Vice-President  of  Fiske  Bros.  Refining  Co.;  John  E.  Doane, 
of  J.  W.  Doane  &  Co.,  importers;  Charles  T.  Geyer,  of  Yates 
&  Porierfield  TradiDg  Co.;  Charles  A.  O'Donohue,  of  John 
O'Donohue's  Sons,  coffee  merchants;  J.  Adolph  Mollenhauer, 
of  the  Mollenhauer  Sugar  Refining  Co.,  and  Charles  W.  Day- 
ton, former  Postmaster  of  New  York.  The  Bank  will  do  a 
strictly  banking  business,  and  the  field  which  it  will  occupy 
embraces  mercantile  interests  of  great  importance  which  do 
not  now  have  adequate  banking  facilities.  Mr.  Mnhlmann 
is  well  known  to  the  banking  and  business  community 
through  his  service  of  nearly  fifteen  years  in  the  responsible 
position  of  Deputy  Assistant  Treasurer,  and  the  institution 
over  which  he  will  preside  will  start  under  very  favorable 
auspices.  It  will  probably  be  ready  for  business  early  in 
November. 

— Ebenezer  S.  Mason,  President  of  the  Bank  of  New  York 
N.  B.  A.,  died  on  Friday  at  his  residence  in  this  city  in  the 
sixtieth  year  of  his  age.  Mr.  Mason  entered  the  service  of 
the  bank  in  1865  as  assistant  book-keeper  and  was  promoted 
from  one  position  to  another  to  that  of  Cashier,  and  in  1892 
he  was  elected  President,  succeeding  the  late  Charles  M. 
Fry.  Mr.  Mason  was  a  director  of  the  Real  Estate  Trust 
Company  and  of  the  Bankers'  Life  Insurance  Co.  The  Vice- 
President  of  the  bank  is  John  L.  Riker,  of  J.  L.  &  D.  S. 
Riker.  The  Cashier  is  Charles  Olney,  Assistant  Cashier  e1 
T.  Hulst  and  Second  Assistant  Cashier  Geo.  P.  Hall. 

—At  a  meeting  on  Wednesday  of  this  week  of  the  board  of 
directors  of  the  Hartford  National  Bank,  Harold  W.  Stevens 
the  First   Vice-President  of    the   institution,  was  elected 
President  to  fill  the  vacancy  created  by  the  death  week  be- 
fore last  of  Colonel  James  Bolter,  the  former  President.   W. 


S.  Bridgman,  previously  Second  Vice-Piesident,  now  be- 
comes Vice  President.  Frank  P.  Furlong  remains  as  Cash- 
ier and  W.  S.  Andrews  is  Assistant  Cashier. 

— The  annual  convention  of  the  Ohio  State  Bankers'  Asso- 
ciation, originally  fixed  for  September,  is  to  be  held  at  Co- 
lumbus on  October  24  and  25.  This  association  was  organ- 
ized nine  years  ago  and  has  had  a  prosperous  career.  Among 
the  speakers  at  this  year's  convention  will  be  the  Hon.  Ellis 
H.  Roberts,  Treasurer  of  the  United  States.  A  more  than 
ordinarily  interesting  occasion  is  looked  for. 

—Mr.  Elisha  D.  Bangs,  of  E.  D.  Bangs  &  Co.,  and  President 
of  the  Boston  Stock  Exchange,  died  on  Wednesday  of  this 
week.  Out  of  respect  for  his  memory  the  Boston  Stock 
Exchange  closed  at  1  o'clock  yesterday  afternoon,  the  day 
of  the  funeral.  The  annual  meeting  of  the  Exchange  will  be 
held  on  Monday  of  next  week,  when  it  is  expected  Mr.  John 
Parkinson  will  be  elected  as  his  successor.  Mr.  Bangs  was 
not  a  candidate  for  re-election. 

— As  previously  announced  in  this  column,  the  consolidated 
Corn  Exchange  National  Bank  of  Cnicago,  on  Monday  of  this 
week,  formally  took  over  the  business  of  the  America  Na- 
tional and  the  Northwestern  National,  the  two  latter  banks 
having  ceased  as  going  concerns  on  the  15th.  The  directorate 
and  officers  of  the  enlarged  bank  have  been  somewhat 
changed  tt>  give  representation  to  the  interests  embraced  in 
the  banks  absorbed.  Mr.  Ernest  A.  Hamill  remains  as  Presi- 
dent; C.  L.  Hutchinson,  Vice-President;  D,  A.  Moulton, 
Second  Vice-President,  while  there  is  a  Third  Vice-President 
in  the  person  of  Mr.  Robert  M.  Orr.  Mr.  Frank  W.  Smith 
continues  as  Cashier,  while  B.  C,  Sammons  and  J.  Edwards 
Maass  are  Assistant  Cashiers. 

— The  Maddox-Rucker  Banking  Company,  of  Atlanta,  Ga., 
has  increased  its  capital  stock  from  $160,000  to  $200,000,  and 
has  at  the  same  time  added  $10,000  to  its  surplus,  making 
the  latter  $50,000.  The  ;  company  will  therefore  have  a 
combined  capital  and  surplus  of  a  quarter  of  a  million 
dollars.  The  Maddox  Rucker  Banking  Company  was  incor- 
porated ten  years  ago,  succeeding  the  firm  of  Maddox, 
Rucker  &  Co.  Mr.  W.  L.  Peel  is  the  President;  Robert  F. 
Maddox,  Vice-President;  Thomas  J.  Peoples,  Cashier,  and 
G.  A.  Nicolson,  Assistant  Cashier. 

—The  Commercial  National  Bank  of  Boston  is  to  be  re- 
organized. It  has  been  a  question  for  some  time  with  the 
owners  whether  to  reorganize  or  to  go  into  liquidation.  Mr. 
B.  D.  Perkins,  formerly  Cashier  of  the  old  Lincoln  National 
Bank,  is  the  moving  spirit  in  the  reorganization,  he  having 
secured,  according  to  the  Boston  papers,  practically  the  unan- 
imous consent  of  the  shareholders  to  surrender  to  the  bank 
50  per  cent  of  their  stock  (that  is,  $125,000  out  of  $250,000), 
and  a  syndicate  having  subscribed  for  the  stock  surrendered 
at  $140  per  share.  As  a  part  of  the  scheme  all  doubtful  as- 
sets are  to  be  written  off,  but  these  are  to  be  retained  in  the 
interest  of  the  old  shareholders,  who  are  to  receive  whatever 
may  be  realized  therefrom.  President  Hinman  is  to  retire 
and  will  be  succeeded  by  Vioe-President  W.  O.  Blaney.  Mr 
Perkins  will  be  the  Cashier. 

—A  new  trust  company  is  to  be  organized  in  West  Chester, 
Pa.,  to  be  called  the  Chester  County  Trust  Company.  A 
meeting  of  the  promoters  of  the  enterprise  was  held  on  the 
14th,  at  which  the  whole  amount  c  f  the  capital  stock,  which 
is  to  be  $250,000,  was  subscribed,  and  part  paid  on.  A  board 
of  directors  was  also  elected.  Steps  have  been  taken  to  pro- 
cure a  charter,  and  as  soon  as  this  charter  is  secured  and  a 
suitable  location  decided  upon,  the  new  institution  will  start 
business.  The  President  will  be  William  P.  Sharpless;  Vice- 
President,  William  P.  Park;  Secretary  and  Treasurer  Arthur 
T.  Parke— all  to  serve  until  the  annual  meeting  in  January, 
1901. 

—The  Alabama  State  Bankers'  Association  held  its  first 
meeting  in  a  good  many  years  on  Tuesday  of  this  week.  The 
meeting  was  called  for  Montgomery,  but  the  bankers  in  the 
latter  city  prepared  a  surprise  and  had  a  special  train  ready 
to  take  the  visiting  members  to  Jackson's  Lake.  The  occa- 
sion proved  an  enjoyable  one.  Responses  to  toasts  were  made 
by  Mr.  J.  B.  Cobbs,  Vice-President  and  Cashier  of  the  Bir- 
mingham Trust  &  Savings  Co  ;  E.  J.  Buck,  Second  Vice- 
President  and  Cashier  of  the  City  National  Bank,  Mobile; 
George  A.  Searcy,  President  Merchants'  National  Bank,  Tus- 
caloosa; T.  O.  Smith,  Cashier  First  National  Bank,  Birming- 
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bam;  J.  F.  Johnson,  President  of  the  Bank  of  Greenville, 
•Greenville;  John  P.  Koha,  of  Messrs.  Josiah  Morris  &  Co., 
Montgomery;  S.  B.  Marks,  Cashier  Merchants'  &  Planters' 
Nat.  Bank,  Montgomery,  and  Hon.  E.  B.  Joseph,  |Mayor  of 
Montgomery.  The  following  officers  were  elected:  George 
A.  Searcy  of  Tuscaloosa,  President;  S.  B.  Marks  of  Mont- 
gomery, Vice-President,  and  E.  J.  Buck  of  Mobile,  Secre- 
tary and  Treasurer. 

—Mr.  William  Herbert,  of  fthe  late  firm  of  Macy  Brothers 
&  Herbert,  has  joined  the  copartnership  existing  between 
Theodore  Wilson  and  George  H.  Watson  Jr.,  under  the 
style  of  Wilson  &  Watson  at  6  Wall  Street,  and  the  firm 
name  will  now  be  Wilson.  Watson  &  Herbert.  Both  Mr. 
Wilson  and  Mr.  Herbert  are  members  of  the  New  York  Stock 
Exchange. 

—Messrs.  N.  Holmes  &  Sons,  Pittsburg,  announce  that  on 
and  after  Monday,  Sept.  24,  they  will  be  located  at  their  new 
banking  house,  No.  314  Wood  Street,  corner  Fourth  Avenue, 
Pittsburg. 


DEBT  ST  A  T.EMENT  AUGUST  31  1900. 

The  following  statement  of  the  public  debt  and 
Treasury  cash  holdings  of  the  United  States  are  made 
up  from  official  figures  issued  August  31  1900.  For 
statement  of  July  31  1900  see  Chronicle  Aug.  If  1900, 
page  215 ;  that  of  Aug.  31  1899,  see  Sept.  23  1899, 
page  624. 

INTEREST-BEARING   DEBT   AUGUST    31    1900. 


litle  of  Loan— 


Intereft 
payable. 


2s,  Consols  of  1930 Q.—  J. 

Ss,  Loan  of  1908-1918..  Q.—F. 
4i, Funded  loan,  1907.. Q.— J. 
4g,  Refund'gcertiflc's.Q.— J. 

4».  Loan  of  1925  .  Q.—F. 

6e,  Loan  of  1904 Q.—F. 


Amount 

issued. 

$ 

83  ),42 1,050 

198.7  W2.640 

740.918,050 

40,012,750 

162,315.400 

100,000.000 


Amount  Outstanding. - 


Registered 

82B.558.S03 

67,47i.680 

284,919,250 


Coupon. 
I 

3,862,260 
65.  55, 1 60 
58.9ia.900 


121,090,«00 
23,960,350 


41.224,500 
16,024,300 


Total. 
t 

330,421,0-0 
122.830.H40 
3J  3.922,150 
36,170 
162,315,400 
41,^74,650 


Agg'te  Int. -Bearing  Debt.  1.572,459,890  816,054.981  185.409.110  1,0  1499.260 
Note.— The  denominations  of  bonds  are  as  follows:  Two  per  cents  (registered 
©nly),$50,  $100,  $500,  $1,000,  $5,000,  $10,000,  $20,000,  $50,000:  4s  of  1907.  regis- 
i?r>edi*5<)'  *10°.  $500,  $1,000,  $5,000,  $10,000.  $20,000,  $50,000,  coupon,  $50,  $100, 
X?^,!.?1,*,  '  *8'  refunding  certificates,  $10;  5s  of  1904,  registered,  $50,  $100, 
l^°';£'*10'000'COUDon-*50'*100.  *1,0('0;  4s  of  1925  registered,  $5o,  $100,  $500, 
Sk00-0,'^6-^00'  *10,000.  coupon.  *50,  $100,  $500,  $1,000;  3s  of  1908-1918  registered. 
?S2x*100;  *50°-  *L°00,  $5.00",  $in,ooo.  coupon,  $20.  J100,  $500,  $1,000;  2s  of  1900- 
I?a  >'  r.0,e^?red'  *50'  *100'  *500-  *1.000.  $5,000,  $10,000,  $50,000,  coupon,  $50,  $100. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

ffunied  Loan  o' 1891.  coutinued  at  2  percent,  called  * 

for   redemption    May  18,  1900;    interest   ceased 

August  18,  1900 ....  $90'>585000 

£?.?ded  Loan  of  1891, matured  September  2  1891...      $76,250  0"  '  76^250  00 

uia  debt  matured  prior  and  subsequent  to  Jan.  1  '61  1,100,060  26        1,100,060  26 


Debt  on  which  interest  has  ceased $1,176,31026       $9,201,960  26 

ttonds  issued  to  Pacific  railroads  matured  but  not  yet  pre- 
sented :  Union  Pacific,  $l2,00u;  Central  Pacific,  $1,000: 
Kansas  Pacific,  $1,000;  total... 


$14,000  00 


DEBT  BEARING  NO  INTEREST. 


nMHelS!naHe810»tM $346,681,016  00 

Old  demand  notes 6"  847  50 

National  bank  notes-Redemption  account.'".'.';.'".'.-"".".'".".'.'*.'.     33,37*',3U8  00 

Fractional  currency $15  254  344  41 

Less  amount  estimated  as  lost  or  destroyed  7.7.".' .' .'    8,375,934  00 

■ 6,878,410  41 


Aggregate  of  debt  bearing  no  interest $386,987.58191 

RECAPITULATION. 

Classification  of  Debt-      Au™«f™<>-        J^  31 1900.  Inc.  or  Dec. 

l?i£re-Si;bearJnKdebi 1.001,409,210  00    1,021,126,160  00    Dec.l9,625,P00  00 

Debt   interest  ceased 9.201.H60  28  1,176,310  26    Inc.  8,0?5.650  00 

Debt  bearing  no  Interest....    886,987.581  91       886,904,604  91    Inc.       82.977  00 


fl..h°Ktai' gr0SS  dmbt ...1.397,688,802  17    1,409,206,075  17    Dec.11,517,278  00 

Cash  balance  in  Treasury*..    285,419.696  09       299,869,365  12    Dec.l4,439;669  03 

Totalnetdebt 1,118,869,106  08    1,109,848,710  05    Inc.    2,922,396  03 

•  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Aug.  31  1900 
(Interest-bearing  and  non-interest- bearing)  of  $1,397,688,802  17 
*?«  a  n®t  debt  (gross  debt  le8s  net  cash  in  the  Treasury)  of 
$1,112,269,106  08. 

Pacific  Railroad  Debt.— At  present  the  only  bonds  not 
paid  or  in  some  manner  settled  by  the  companies  are  the 
Central  Branch  Union  Pacific  and  the  Sioux  City  &  Pacific. 
We  consequently  omit  the  others  from  our  table.  Any 
ren  ir  de8irinS  the  details  with  reference  to  all  the  issues 
will  find  the  facts  in  the  Debt  Statements  for  March  31  1900 
and  previous  dates. 

UNLIQUIDATED   BONDS    ISSUED  TO    PACIFIC    RAILROADS-THEJR 
STATUS    SEPT.   1.   1900. 

Cantrnl  ^»™hn£?ad,D  Principal.  Interest.       Total  due  V.S' 

Vlon^ rir„  *  SLY.?'011  Paciflc $l,600,0.i0  00        $2,147,968  15        $3,747,96815 

Sioux  City  &  Pacific. 1,628,320  00         2,585.824  92         4.194,14498 

Total $8,228.320  00       $4,713,768  07       $7,948,103  07 

Treasury  Cash  and  Demand  Liabilities.— The  cash  hold- 
ings of  the  Government  as  the  items  stood  Aug.  31  we  take 
from  the  Treasury  statement  of  that  date.  The  net  cash 
Daaance  and  the  reserve  fund  of  $150,000,000  have  both  been 
deducted  above  in  reaching  the  net  debt. 


CASH  IN  THE  TREASURY. 

Reserve  fund- 
Gold  coin  aud  bullien $150,000,000  00 

Trust  funds- 
Gold  coin $236,976,679  00 

wil ver  dollars 424,212,000  00 

Silver  dollars  ef  1890 2,614,v21  00 

Silver  bullion  of  I860 e7,-*73,779  00 

United  States  notes 2,660,000  00 

733,185,679  00 

General  fund- 
Gold  coin  and  bullien $42,876,659  43 

Gold  certificates 25,687,810  00 

8ilver  certificates , 8,386,273  00 

Silver  dollars  4.249,49800 

Silver  bullion 2:i2,2<!5  24 

United  States  notes 26,164,045  00 

Treasury  notes  of  1890 497,349  00 

Currency  certificates 

National  banknotes 9/ 7 6,801  68 

Fractional  silver  coin 7,706,188  03 

Fractional  currency 60  81 

Minor  coin 498,804  73 

Bonds  and  interest  paid, await- 
ing reimbursement 4  7,817  43 


In  national  bank  depositaries— 

To  credit  of  Treasurer  of  the 
United  States 89,346,399  17 

To  credit  of  United  States  dis- 
bursing officers 6,717,88188 


$125,642,019  74 


96,064,261  05 


221,706,280  79 
1,104,«41,959  79 


Gold  certificates $235,975,679  00 

Silver  certificates 4*4,212,01  0  00 

Currency  certificates *,660.000  CO 

Treasury  notes  of  1890 70,388,'  '00  00 


$733,185,679.00 


National  bank  5  per  cent  fund. ...     13,607,250  40 

Outstanding  checksand  drafts 6.6  0,1  "4  29 

Disbursing  officers' balances 58,^95,132  53 

Post  Office  Department  account..       4,677,76*  01 

Miscellaneous  items  2,456,273  3S 

86,2^6,584  70 

Reserve  fund 150,000,000  00 

Available  cash  balance 135.419.o96  09 


$819  422,?63  70 

285,419,696  09 
Total $1,104,841.959  79 


Cash  balance  in  the  Treasury  July  31,  1900,  exclusive  of  re 
serve  and  trust  fund.9      $U9,8o9,865  12 

Cash  balance  in  tue  Treasury  Aug.  31,  1900,  exclusive  of  re- 
serve and  trust  funds 136,419,696  09 


Decrease  during  the  month 


$14  439.669  03 


[From  our  own  correspondent. j 

London,  Saturday,  September  8,  1900. 

The  better  feeling  ou  tue  Stock  Exch*Dge  continues,  but 
there  is  exceedingly  little  doing.  For  many  years,  indeed, 
there  has  not  been  so  much  slackness  Everybody  made  up 
his  mind  some  time  ago  that  during  the  hot  weather  nothing 
would  happen,  that  the  war  would  n  )t  be  brought  to  a  con- 
clusion, and  that  thw  troubles  in  China  would  prevent  people 
from  incurring  risks;  and  therefore  rarely"  hive  so  many 
peopl9  of  wealth  and  position  left  the  city.  It  is  exception- 
ally empty  jnst  now;  but  those  who  remain  are  looking  for- 
ward with  more  confidence  to  the  early  future.  Every  day 
they  are  expecting  to  hear  of  the  conclusion  of  the  war  in 
S)uth  Africa,  and  they  are  gaining  confidence  respecting 
Coioa 

The  Russian  proposal  to  withdraw  altogether  from  Pekin 
took  people  by  surprise,  and  naturally  increased  the  disin- 
clination to  incur  risks.  The  move  was  so  unexpected,  was, 
indeed,  so  contrary  to  what  was  thought  to  be  the  policy  of 
Russia,  that  all  kinds  of  speculations  are  beiDg  indulged  in  as 
to  what  can  be  the  motives  of  the  Russian  Government. 
Therefore  there  is  hesitation. 

The  financial  position  in  Germany,  moreover,  is  not  calcu- 
lated to  encourage  speculation.  That  the  position  has  greatly 
improved  compared  with  what  it  was  a  few  months  ago  is 
beyond  question.  There  has  been  a  very  steady  liquidation 
going  on  for  months.  There  has  been  a  marked  fall  in  indus- 
trial securities  and  in  bank  shares;  and  there  has  been  a 
complete  stoppage  of  further  speculation.  Still,  there  is 
SDme  anxiety  entertained  as  to  what  may  happen  at  the  end 
of  the  month.  Last  year  and  the  year  before  the  pressure  in 
the  Berlin  money  market  was  very  great  indeed.  In  the  last 
week  of  September  and  the  first  week  of  October  the  Imperial 
Bnnk  had  to  increase  enormously  its  circulation;  and  for  a 
while  there  were  doubts  whether  all  the  accommodation  re- 
quired would  be  obtained.  A  few  months  ago  the  fear  was 
very  general  both  in  Germany  and  abroad  that  this  Septem- 
ber would  be  even  more  trying;  but  the  liquidation  that  has 
now  been  going  on  for  some  months  has  undoubtedly  less- 
ened the  demand  for  accommodation;  and  the  hope  now  is 
that  the  pressure  will  be  less  than  it  was  last  year.  Still, 
until  it  is  known  for  certain  what  is  to  happen  in  Berlin  at 
the  end  of  the  month  there  is  hardly  likely  to  be  very  much 
increase  in  speculation. 

In  Paris,  though,  there  has  not  been  anything  like  the  spec- 
ulation that  there  was  last  year;  still  a  good  deal  of  money 
has  been  invested  in  electrical  securities  and  in  copper  shares, 
and  Paris,  too,  is  very  quiet.  Almost  all  the  great  operators 
are  away  and  so  are  the  principal  bankers. 

In  Russia  the  crisis  that  has  been  going  on,  both  financial 
and  commercial,  for  the  greater  part  of  the  year,  has  not 
yet  come  to  an  end;  and  it  is  well  known  that  the  need  of  the 
Russian  Treasury  for  more  money  is  urgent.  The  Treasury 
has  given  very  great  assistance  to  the  several  Russian  banks, 
und  this  has  enabled  them  to  tide  over  the  crisis;  but  it  is 
employed  in  so  many  great  operations  at  home  and  abroad 
that  its  need  for  money  is  considerable.  M.  de  Witte,  the 
Finance  Minister,  is  at  present  in  Paris,  and  it  was  every- 
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where  assumed  that  his  purpose  was  to  prepare  for  a  great 
loan,  generally  stated  to  be  20  millions  sterling.  M.  de 
Witte,  however,  has  announced  that  his  sole  object  in  com- 
ing to  Paris  was  to  see  the  Exhibition  and  that  he  has  no  in- 
tention of  negotiating  a  loan.  The  general  interpretation 
put  upon  this  statement  is  that  the  bankers  whom  he  has 
been  able  to  interview  during  his  journey  to  Paris  and  his  own 
observations  in  that  city  have  led  him  to  conclude  that  a 
loan  could  not  be  placed  at  the  present  time.  Possibly  he 
may  get  a  few  millions  sterling,  but  anything  like  20  mil- 
lions sterling  is  believed  to  be  out  of  the  question. 

There  are  various  estimates  published  of  the  amount  of 
Russian  bonds  now  held  in  France.  They  raDge  from  200 
up  to  400  millions  sterling,  and  even  higher.  The  press  in 
France  is  adverse  to  a  Russian  loan,  urging  that  already 
enough  of  French  money  has  been  sunk  in  Russian  securities, 
and  bankers  also  are  unwilling;  but  the  breaking  off  or  the 
prorogation  of  the  negotiations  tend  naturally  to  increase 
the  dulnees  in  the  stock  markets. 

On  the  other  hand,  there  are  rumors  that  Dr.  Pelligrini, 
who  is  on  his  way  to  Europe  from  Buenos  Ayres,  intends  to 
try  for  the  unification  and  conversion  of  the  Argentine  debt. 
The  rumor  is  strengthened  by  the  fact  that  there  has  been  a 
marked  rise  in  Argentine  securities  of  late.  It  may  well  be 
doubted  whether  Dr. Pelligrini  would  be  chosen  by  President 
Roca  to  negotiate  such  a  matter;  but  it  is  very  probable  in- 
deed that  there  is  an  intention  to  sound  the  London  market 
as  to  whether  a  beginning  could  not  be  made  with  the  uni- 
fication of  the  debt. 

The  Board  of  Trade  returns  for  August  show  that  the  im- 
ports for  that  month  were  of  the  value  of  £42,097,059,  as 
against  £40,693,398  in  the  corresponding  month  of  last  year, 
an  increase  of  £1,403.661,  or  344  per  cent.  The  exports 
amounted  to  £24,984,623.  an  expansion  of  £2,726,185,  or  12-27 
per  cent.  The  increase  has  not  been  due  to  higher  prices  to 
the  same  extent  as  has  lately  been  the  case. 

The  money  market  is  fairly  easy.  The  Bank  of  England 
has  not  continued  borrowing  as  it  was  doing  last  week,  and 
therefore  it  has  not  obtained  complete  control  of  the  outside 
market.  Yet  it  has  borrowed  enough  to  put  it  in  a  position 
to  act  wi*h  effect  if  it  sees  occasion  for  so  doing.  Apparently 
the  present  policy  of  the  Bank  is  to  watch  events  caiefully 
and  to  borrow  large  amounts  if  there  is  any  danger  of  gold 
withdrawals.  It  is  known  that  a  good  deal,  of  gold  will  be 
required  for  South  America,  Egypt  aiid  other  countries  dur- 
ing the  autumn.  Although  trade  at  home  is^decidedly  de- 
clining, still  the  trade  demand  for  money  will  undoubtedly 
be  large  from  now  until  the  end  of  the  year,  and  therefore 
the  tendency  will  be  for  the  Bank  reserve  to  decline.  Above  all, 
the  United  States  exports  of  grain  and  cotton  will  be  so  large 
that  it  will  be  possible  to  take  large  amounts  of  gold  if  required 
for  New  York.  Therefore  the  Directors  of  the  Bank  of  Eng- 
land are  fully  aware  of  the  necessity  for  caution  and  prompti- 
tude. On  the  other  hand,  the  putting  off  of  the  Russian  loan 
in  Paris  is  expected  to  tend  towards  ease.  If  Paris  had 
agreed  to  lend  anything  like  20  millions  sterling,  it  might 
have  called  in  money  from  London  and  Berlin,  and  tbus 
made  a  very  tight  money  market  at  the  most  critical  period 
of  the  year.  If ,  on  the  other  hand,  Paris  does  not  lend,  as 
the  general  opinion  at  present  is  both  in  London  and  Paris 
that  she  will  not,  then  the  Russian  Government  will  have  to 
send  gold  both  to  Paris  and  to  London,  and  that  will  un- 
doubtedly tend  to  ease  the  London  market.  With  regard  to 
New  York  you  are  in  a  better  position  to  judge  than  any- 
body here  can  be ;  but  the  hope  here  is  that  much  gold,  if 
any,  will  not  be  taken  for  New  York.  Upon  the  whole, 
there  is  a  certain  amount  of  uncertainty  respecting  the 
money  market.  It  depends  so  much  upon  what  may  happen 
in  Berlin  and  upon  the  course  of  events  in  New  York. 

Meanwhile,  the  India  Council  drafts  eell  better.  The 
Council  on  Wednesday  offered  for  tender  20  lacs  and  the  ap- 
plications reached  185  lacs.  The  whole  amount  offered  for 
tender  was  disposed  of  at  prices  ranging  from  Is.  3  l-32d.  to 
Is.  4  1  32d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c 

1900.       1899.      1898.       1897. 
Sept. 6.    S'pt.Q.         Sept.  7.  Sept.  8. 

£  ■  £  a  m 

Circulation 80,079,995  28.t98.776  87.761.040  27.648.538 

Public  deposits 6.847,409  7,388.641  8.691.873        7,48",541 

Other  deposits 3B.6B3.2fl©  39,963.424  39.809.U52  89.6' 7.675 

Government  securities 16.928.3S4  13.0e7.868  13.416.693  18,429.726 

Other  securities 25,808.011  28.398,205  29,661,327  27.498  219 

Reserve  of  notes  and  coin 23,761,756  24,846,663  23.791,011  24  516,348 

Ooln  A  bullion,  both  departm'ts  3d,l6fl,761  85,946,428  34,752.051  86  383.878 

Prop.reserve  to  liabilities.. d.o.  bOfe  61^  49             62 

Bank  rate percent.  4  3^  2%              2 

Consols,  29i  per  cent. 99  6-16xd  104%  110  3-16          111& 

Bilver. 2811-lCd.  27  5-iea.  27Xd.             24Wd 

Clearine-House  return* 182,468,000  190,634,000  141.274,000  117  362,000 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of  Sept.  6: 

Gold— In  the  absence  of  outside  demand,  the  Bank  continues  to 
receive  almost  all  the  arrivals,  and  the  total  purchases  since  our  last 
amount  to  £517,000,  the  greater  part  of  which  is  from  India.  1  he 
withdrawals  total  £69.000.  Arrivals:  Australia,  £123,1 00;  Bombay 
£93.000.    Total,  £216,000.    Shipments:  Nil.  ** 

Silver— China  continued  to  buy  during  the  week  until  a  large  London 
Mint  order  raised  the  piice  to  28  %d.  The  demand  is  almost  entirely 
for  prompt  delivery  and  the  forward  market  Is  not  so  good.  Silver  In 
India  is  quoted  at  Rs.73k  per  100  tolahs.  Arrivals:  New  York 
£220,000.  Shipments:  Shanghai,  £25,000;  Bombav.  £67.500.  Total 
£92,500.    The  P.  &  O.  steamer  to-day  takes  about  £300,000. 

Mexican  Dollars— There  has  been  a  good  market  in  these  coin,  and 
they  are  now  quoted  28 kd.    Shipments :  Penang,  £2,000. 

They  also  report  the  following  under  date  of  Aug.  30  : 

Gold— The  Bank  continues  to  receive  all  arrivals,  failing  any  outside 

demand,  but  there  has  been  no  further  shipments  from  New  York. 

The  total  purchased  by  the  Bank  sinoe  our  last  is  £665,000,  of  which 

£500,000  la  released  by  the  Indian  Currency  Department.    A  with- 


Arrivals :  Australia, 
Chili,  £4,000.    Total, 


drawal  of  $25,000  was  made  for  South  Africa. 
£91,000;  Straits,  £5,000;  West  Indies,  £9,000; 
£109,000.    Shipments:  Nil. 

Silver— The  demand  for  China  has  increased,  and  this  has  induced 
Continental  speculators  to  buy  largely  for  October  delivery.  Large 
amounts  have  been  sold  "forward,"  and  the  market  closes  steady. 
The  Indian  rate  is  Rs. 72k  per  100  tolahs.  Arrivals:  New  York, 
£198,000;  Australia,  £4,000;  Chili,  £16,000;  West  Indies,  £9,000. 
Total,  £227.000.  Shipments— Aug.  23:  Bombay,  £87.000;  Hong 
Kong,  £32,500;  Hong  Kong  coin  £23,292;  Shanghai,  £87,000.  Total, 
£229.792. 

Mexican  Dollars— There  has  been  a  good  demand  for  these  ooin,  the 
last  prioe  being  28d.    Shipments :  Hong  Kong,  £5,000. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

U.  S.  gold  ooin...oz. 
Germ'n  gold  coin. oz. 
French  gold  ooln.oz. 
Japanese  yen....oz. 


Sept. 

Aug. 
30. 

t.    d. 

8.     d. 

7710 

7710 

76    5 

76    5 

76    5 

76    5 

76    5 

76    5 

76    4k 

76    4k 

SILVER. 

London  Standard. 


Bar  silver,  flne...oz 
Bar  silver,  oontain'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do   3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


Sept. 
6. 


d. 
28  % 

29^4 

29lle 
28k 
31 
28k 


Aug. 
30. 


d. 

28*,, 

28l3lfl 

28k 

281* 

28* 


'Nominal. 


The  following  shows  the  imports  of  cereal  produce  Into  the 
United  Kingdom  during  the  first  week  of  the  new  season 
compared  with  previous  seasons: 


imports. 

1900  1899.  1898 

Importsofwheat.cwt..  1,673,700  1,242,500  1,138,700 

Barley 247.700  161,100  297,000 

Oats 387,800  304,800  364,970 

Peas 20,430  40,500  38.800 

Beans 20.600  40,200  51,920 

Indian  Corn 1,015,500  1,14c ,900  1,238,600 

Flour 208,000  349,500  314,350 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1900  1899  1898 

Wheat  Imported,  cwt.  1,673,700  1,242,500  1,138,700 

Imports  of  flour 208,000  349,500  314,350 

Bales  of  home-grown.      257,664  340,000  275,752 


1897. 

916,000 

432,215 

406,600 

43,600 

49,700 

1,254,500 

361,100 

stocks  OB 

1897. 
916.0CO 
361,100 
647,955 


Total 2,139,364      1,982,000      1,728,802      1,925,055 

Aver. price  wheat,week.28s.    8d.       25s.    Od.       28s.    Id.        33s.    7<L 
The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

TMsweek.  Last  wee*.          1899.  1898. 

Wheat qrs  )  „  90,  Ooo  i  2,080,000  ?iflooooo$  1.000,000 

Floor,  equal  to  qrs.  \  2>z»5,°00  \  215,000  $1.»90,000J  270,000 

Maize qrs...    770,000  705.000          840.000  695  000 

English  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc,  at  London 
»re  reported  by  cable  as  follows  for  the  week  ending  Sept.  21. 


London. 

Silver,  per  ounce d. 

Consols. ,  new,  2%  p.  ots. 

For  account 

Fr,ohrentes(lnParl8)fr. 

Spanish  4s 

Anaconda  Mining 

Atoh.  Top.  A  Santa  Fe.. 

Preferred 

Baltimore  A  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  A  Ohio — 
Chic.  MIL  A  St.  Paul... 
Den.  A  Bio  Gr. ,  com.. . . 

Do  do  Preferred. 
Erie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  A  Nashville.. 
Mo.  Kan.  &  Tex.,  com.. 

Preferred. 

N.  Y.  Cent'l  A  Hudson.. 
N.  Y.  Ontario  A  West'n 

Norfolk  <fe  Western 

Do  do  pref. 
Northern  Pacific,  com.. 

Preferred. 

Pennsylvania 

*Phila.  A  Read 

"Phila.&  Read., 1st  pref. 
* Phila.  &  Head. ,  2 d  pref. 

southern  Pacific 

South'n  Railway,  com. . 

Preferred 

Onion  Paoiflo 

Preferred 

Wabash,  preferred. 

Deb.  "B" 

Krice  i>er  share. 


Sat. 


28l6lf 
985,6 
987i« 
01071s 
72k 

9 
28*4 
71 '8 
72 

81k 

90k 
28 
116k 

19k 
68  k 

1138 
3358 

17  k 
119k 
73* 
9ia 
30 
1331s 
2088 
34k 
77k 
52% 
73 
65*4 
8i* 
27*8 
13k 
33'8 
11% 
55 
58 
76 
la  is 
33  k 


Mon.      Tue* 


28's 

98716 

98»,« 

xOO-25 
71% 
8 '8 
27k 
70% 
71 
78% 
89k 
27is 

115k 
18k 
68k 
Ilk 
33k 
17 

1181s 

72  \ 

9k 

29k 

132is 
20 
33% 
76I4 

5138 

72 

65k 
8 

2738 
12?8 

320a 

Ilk 

54 

56k 

75 

17'8 
32k 


28% 

985l6 

987,  e 

10015 

71 's 

9 
27k 
71k 
72 
79% 
90k 
28k 

11568 

19k 
68k 

ilk 

34k 
17k 

118k 

73k 

9% 

30k 

132% 
20k 
34k 
76% 
51% 
72k 
65k 

8k 

28 

13k 

33 

Ilk 

54k 

56k 

74% 

18k 

33k 


Wed. 


28131B 
98% 
987,„ 
100-05 
71'e 
8  k 
270s 
71k 
72k 
79k 
90% 

28k 

115k 

19k 

68% 

Ilk 

33k 

17k 

118k 

73% 

9% 

29k 

131k 
20k 
34 
76  k 
52k 
72k 
65  k 
8k 
28 
13k 
33k 

Ilk 

54% 

67 

74  k 

18k 
3268 


Thure. 


28i»i6 
98618 

9871S 
100*1(1 

72 

8% 
27  k 
70k 
70k 
79 
89k 
27k 
114k 

ink 

67% 
11 
83  k 

17  k 
118 

72% 
9k 

29k 
131 

19% 

38% 

76 

51k 

72 

64% 
8 

27% 

13 

32k 

11% 

53  k 

55k 

74k 

17k 

31% 


Fri. 


28  k 

98716 

98k 

10025 
71's 
8% 
27  k 
69% 
69k 
78k 
89% 
27k 

114% 

18% 

67% 

11 

88 

17 
118 

72k 
9k 

28k 
130k 

19% 

33 

78 

50% 

71k 

64% 
7k 

27k 

12k 

32  k 

11k 

53  k 

55k 

74 

16% 

31% 


©jQfmnmxial  and  f&iBt&llixuzfmB  Usw* 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Sept.  13  and  for  the  week  ending  for  general  merchandise 
Sept.  ,14 ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPOSTS. 


For  week. 

1900. 

1899. 

1898. 

1897. 

Dry  Goods — 

Gen'l  mer'dise 

81,923,573 
6,887,093 

$2,273,557 
6,886,813 

$1,957,163 
6,672,189 

$1,837,076 
4,980,537 

Since  Jan.  1. 
Dry  Goods.... 
Gen'l  mer'dise 

88,810,666 

$86,062,165 
297,134,840 

$9,160,370 

$74,068,180 
289,114,601 

$8,629,352 

$67,906,841 
238,204,100 

f6.817.613 

$97,902,874 
867,358,197 

Total  37  weeks 

8383,197,005 

$363,182,781 

$306,110,941 

$365,261,071 

September 


1900.] 


THE    CHKONICLE. 


583 


The  following  is  a  statement  of  the  exports  (exclusive  of 
gpeoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  17,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOB  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week.. 
Prev.  reported 

$12,227,228 
409,791,133 

$8,249,416 
314,930,170 

$9,474,939 
334,240,095 

$8,549,010 
283,464,084 

Total  37  weeks 

8422,018,361 

$323,179,586 

$343,715,034 

$292,013,094 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Sept.  15 
and  since  January  1, 1900,  and  for  the  corresponding  periods 
in  1899  and  1898. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  MEW  YORK. 


Gold. 

Exports. 

Importt. 

Week. 

Since  Jan.  1. 

Week. 

Since  J  an.  1. 

$16,914 
16,000 

$19,029,720 

17,661.481 

4,500,709 

1,916,187 

99,800 

3,798,955 

177,866 

$9,372 

1,600 

6,715 

$93,996 
254,760 

325,884 

250,178 

Mexico 

228,767 

Booth  Amerioa 

All  other  countries. 

433,417 
81,000 

Total  1900,  .... 

Total  1899 

Total  1898 

$32,914 
4.167 

685,807 

$47,187,718 

25,371,409 

7,650,950 

$17,687 

428,334 

2,226,616 

$1,668,002 

9,679.471 

77,886,336 

Silver. 

Exports. 

Importt. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1 

$860,635 

600 

5,650 
2,230 

$35,065,895 

590,800 

4,450 

299,406 

70,264 
17,933 

$1,644 
591 

302 

1 2,153 

1,550 

600 

$61,158 
2,039 

2,628 

West  Indies 

548,112 

2,011,738 

627,297 

191,433 

■oath  America    . , , 
Ail  other  countries. 

Total  1900 
Total  1899      ... 
Total  1898 

§869.115 
780,476 
911,171 

$36,048,748 
33,199,449 
32.614,259 

$16,840 
48,252 
44.483 

$3,444,405 
2,753,793 
1,808,590 

Of  the  above  imports  for  the  week  in  1900,  $7,935  were 
American  gold  coin  and, $696  Am'-ricm  silver  coin.  Of 
the  exports  during  the  same  time  $32,914  were  American 
gold  coin  and  $600  were  American  silver  coin. 

New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Sept.  15,  based  on  average  of 
daily  results.     We  omit  two  ciphers  fOOj  in  all  cases. 


BANKS 


Bank  of  N.  Y.... 
Manhattan  Co... 

Merchants' 

Mechanics' 

America 

Phenlx 

\s  l  »y  *....r.. ...... 

Chemical 

Merchants'  Ex. 

©allatln 

Bntoh.&  Drov'g 
Meoh.<&  Traders 

0reenwloh 

leather  MTrs. 

Seventh , 

State  of  N.  Y.... 
American  Exch. 

Commerce 

Broadway 

Mercantile 

Pacific 

Bepubllo. 

Chatham 

People's 

North  America. . 

Hanover 

Irving 

Citizens' 

Market  A  Pulton 
Shoe  A  Leather. 
Corn  Exchange.. 

Continental 

Oriental 

Imp'frs'&Trad. 

Park 

Bast  River 

Fourth 

Central 

Second 

Ninth. 

First. 

N.Y.Nat'lExch. 

Bowery 

N.  Y.  County.... 
German  Ameri.. 

Chase 

Fifth  Avenue ... 
German  Exch... 

Oermanla 

Lincoln. 

Garfield 

Fifth 

Bank  of  Metrop. 

West  Side :. 

Seaboard. 

Western. 

1st  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex.. 
NewAmsterdt  m 

Astor 

Hide  A  Leather. 


Capital.  Surplus. 


9 

2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000.0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

1,000.0 

t3,000,0 

500,0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,000.0 

1,000,0 

300,0 

750,0 

500,0 

300,0 

250,0 

200,0 

760,0 

1,000,0 

100,0 

300,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

500,0 

2,100,0 

300,0 

500,0 

1,000,0 

250,0 

350,0 

500,0 


Total 74,222,7 


$ 

2,168,8 

2.110,6 

1,206,4 

2,293,0 

2,916,4 

274,0 

5,278,6 

6,964,0 

228,6 

1,850,6 

89,4 

117,9 

182,2 

606,6 

223,6 

568,1 

2,848,6 

7,029,3 

1,617,8 

1,232,8 

484,4 

1,143,2 

1,000,7 

334,3 

659,6 

t5,014,l 

467,0 

420,6 

284,0 

1,020,0 

211,2 

1,771,4 

510,6 

401,1 

6,160,1 

3,306,2 

162,9 

2,376,0 

539,9 

799,0 

162,8 

9,117,0 

103,0 

714,2 

376,8 

343,8 

1,994,6 

1,811,8 

639,0 

830,0 

890,1 

1,073,5 

359,1 

992,6 

409,1 

748,7 

1,696,4 

528,3 

635,8 

411,0 

416,9 

231,8 

302,1 


90,9(19,6 


Loans. 


14,812,0 

20.631,0 

1»,638,0 

12,155,0 

VSl.695,7 

5,300,0 

113,663,5 

24,450.0 

4,746,5 

8,463,7 

1,068,1 

2,199,0 

964,0 

3,833,2 

3,597,1 

3,717,7 

28,086,0 

66,704,1 

6,680,9 

13,189.6 

2,766,1 

20,273,2 

6,105,0 

2,229,9 

12.621,1 

42,638,6 

4,161,0 

2,943,8 

2,638,4 

6,«00,6 

3.692,9 

20.989,4 

4,597,6 

2,006,0 

26,053,0 

47,288,0 

1,160,2 

22,372,1 

11,127,0 

8,469,0 

2,339,5 

88,349,2 

2,914,7 

3,302,0 

3,109,5 

3,610,2 

36,492,4 

8,431.6 

2,590,7 

3,112,9 

11,247.9 

5,624,2 

2,082,9 

6,661,7 

2,678,0 

11,063,0 

37,689,0 

3,900,0 

6,657,4 

4,079,4 

5,018,8 

3,620,1 

2,497,6 


Specie 


825,830,6  1766008 


2,128,0 

3,688,0 

2,618,2 

2,836,0 

3,988,4 

1,288.0 

39,051,8 

3,681,3 

829,4 

921,8 

206,0 

188.0 

103,9 

809,9 

684,3 

538,2 

4,258.0 

8.091,3 

1,132,0 

2,185,6 

376,6 

4,190,4 

749,1 

116,9 

2,826,3 

12,373,7 

706,0 

707,8 

468,5 

1,226,8 

917,3 

3,942,0 

789,2 

187,2 

5,6^,0 

12.473,0 

166,6 

4,112,0 

1,641,0 

1,706,0 

532,0 

6,743.3 

626,6 

355,0 

769,1 

603,0 

7,661,3 

2,157,6 

195,7 

402,0 

2,654,4 

1.840,7 

458,0 

1,129,8 

478,0 

1,560,0 

9,094,0 

571,0 

1,299,2 

770,7 

820,7 

779,8 

400,6 


Legals. 


9 

1.385,0 

3,288,0 

1,603,1 

364,0 

2,017,8 

129,0 

5,324.3 

2,877,8 

597,0 

939,7 

59,5 

165,0 

165,1 

204,1 

290,6 

303,1 

1,208,0 

6,304,6 

405,1 

1,514,9 

466,6 

1,230,4 

946.1 

346.5 

1,039,7 

2,393.1 

608,7 

191,9 

179,2 

685,6 

222,5 

2,810,0 

574,6 

240,2 

2,154,0 

5,206,0 

150,6 

2,044,0 

1364,0 

747,0 

301,1 

2,093,7 

3H.2 

319,0 

384,5 

252,3 

4,160,7 

390,1 

642,3 

690,0 

1,006,6 

312,1 

167,2 

468,6 

445,0 

1,963,0 

2,501,7 

821,0 

425,0 

345,4 

681,6 

195,2 

79,2 


71,071,6 


Deposits 


Re. 

strve 


P.C. 
14,476,0  24*2 
24,329,0  28-2 
15,980,5  257 
12,461,0  256 
24,437,8  24-6 

6,634,0  25'6 
189,026,7 
24,162,6 

6,380,5 

6,896,4 

1,009,2 

2,196,0 
872,4 

3,652,3 

4,449,4 

3,091,4 
21,438,0 
66,598,1 

6,879.8 
13,933,9 

3,496,3 
22,642,6 

6,285,9 

2,484,2 
14,137,7 
48,605,8 

4,602.0 

3,267,9 

2,939,3 

7,073,2 

4,162,3 
26,014,4 

5,424,9 

1,873,0 
26,296,0 
60,628,0 

1,228,9 
23,672,4 
14,035,0 

9,385,0 

2,661,4 
37,636,5 

3,225,8 

3,327,0 

4,036,0 

3,543,0 
44.637,4 

9,663,6 

3,010,6 


31*9 
28  9 
265 
270 
263 
160 
308 
27-7 
21-9 
27-2 
23-4 
25-4 
26'1 
26-6 
240 
24  0 
269 
18-6 
27-3 
30  9 
28-6 
27-6 
220 
270 
27-3 
24-9 
25-1 
22-7 
29-6 
29-1 
25-7 
26  0 
21-4 
26-1 
313 
28-4 
290 
20  2 
28-5 
241 
26-5 
253 
27-5 


4,604,8   22  0 


13,502,6 

6,819,4 
2,329,7 
6,920,9 
3,208,0 
13,366,0 
45,897,7 
4,433,0 
6,719,5 
4,028.8 
5,897,2 
3,817,7 
1,780,3 


907,344,9 


27-1 
31-5 

2«-3 
22-9 
287 
26-2 
26-5 
31-4 
25-6 
27-6 
25-4 
25-6 
269 


27-3 


t  As  on  July  3. 


Reports  of  Non  Member  Banks.— The    following  is  the 
statement  of  condition  of  the  non-member    banks  for  the 


week  ending  Sept.  15,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  fOO)  in  ad  cases. 


BANKS. 

(00s  omitted.) 


N1W  YORK  CITY. 

Borough  of 

Manhattan, 

Colonial 

Uolumhia. 

Eleventh  Ward.... 
Fourteenth  Street. 

Gtansevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward.. 

Plaza 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W'd. 

Union  Square 

VorkvUle 

Washington 

Borough  of 
Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward. 

fifth  Avenue 

Kings  County 

Manufacfrs'  Nat'L 

Meohanlca 

Meoh's'  A  Traders' 
Nassau  National.. 

National  City 

North  Side 

People's 

Schermerhorn 

Seventeenth  Ward 
Sprague  National. . 
Twenty-sixth  W'd. 

Union 

Wallabout 

Merchants' 

Borough  of 

Richmond. 
Bank  of  Staten  Isl. 
lstNat.,StatenIsl. 

Other  Cities. 
1st  Nat.,  Jer.  City. 
Hud.  Co.  Nat.,  J.O. 
»d  Nat.,  Jer.  City. . 
3d  Nat.,  Jer.  City.. 
1st  Nat.,  Hoboken. 
JdNat.,  Hoboken. 

Totals  8ept.  15.. 
Totals  Sept.  8.. 
Totals  Sept.    1  . 


Capi- 
tal. 


% 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 


160,0 
100,0 
800,0 
100,0 
100,0 
150,0 
252,0 
600,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
100,0 


25,0 
100,0 

400,0 
250,0 
250,0 
200,0 

110,0 
125,0 


7362,0 
7362,0 
7862.0 


Sur- 
plus. 


L 


112,6 
212,7 
126,5 

58,0 

16,4 
109,1 

51,8 
134,1 

46,0 
162,6 
126,6 
199,4 

52,5 

67,1 
337,7 
188,1 

25,0 


121,4 

164,0 

168,8 

43,3 

53,6 

61,6 

492,0 

405,6 

203,6 

693,8 

592,7 

120,9 

130,2 

64,4 

75,1 

233,0 

54,9 

58,0 

45,7 

12,3 


67,2 
81,2 

817.3 
546,6 
363,2 
222,4 
457,4 
102,4 


8468.8 
8468  8 
8468.8 


Loans  Ac 
Invest- 
ments. 


% 

1260,2 
1968,0 
1118,3 
1228.8 

680,3 
1429,2 
1872,1 
1255,6 
1189,7 
1818,0 

963,5 
3003,0 
1088,1 

884,1 
2265,9 
1680.2 

370,3 


1114,5 

1332,9 

1342,2 

329,3 

645,4 

745,5 

2524,2 

2874,1 

906,3 

3818,0 

2670,0 

653.6 

868,8 

548,9 

447,6 

1146,3 

486,4 

611,2 

643,6 

434,7 


560,9 
694,2 

4465,9 
1961.1 
1206,7 
1018,1 
2046.2 
808,4 


60775.2 
60646.9 
60329,3 


Specie 


&B'k'. 

Notes. 


$ 

21,0 
92,0 
59,3 
71,6 
6,9 
76,8 

100,4 
33,0 
13,2 
20,6 
12,6 

208,0 
20,0 
48,9 
52,2 
86,2 
10,2 


14,2 

18,9 

72,2 

16,8 

33,3 

30.7 

314,9 

181,6 

18,1 

198,0 

135,0 

11,6 

33,0 

16,7 

9,0 

98,7 

8,9 

25,4 

41.1 

5,8 


16.8 
34,7 

210,7 
73.7 
66,2 
30,2 
98,2 
66,3 


2788,6 
2744,9 
2835, 


$ 

98,4 

84,0 

49,2 

59,6 

43,8 

92,1 

90,1 

103,5 

163,2 

117,4 

57 
103,0 
203.8 
113,0 
213,0 
123,7 
28,5 


88,9 

122,6 

39.9 

32,2 

30,2 

21,7 

204,7 

116,6 

64,9 

245,0 

248,0 

65,6 

50,6 

28,7 

•40,9 

10,0 

29,7 

60.9 

16,5 

46,7 


Deposit,  with  I    j^e( 


CUar'a    Other  Deponu 
Agent.  Bks.Scc 


20,7 
20,0 

184,9 
69,2 
23,1 
46,5 
20.2 
45,2 


3717.3 

8700,8 

7  3764,5 


270,5 

190,0 

330,9 

181,8 

45,0 

95,1 

319,6 

174,5 

296,1 

232.0 

69,1 

53.0 

83,1 

82,2 

142,4 

127,3 

76,5 


151,2 

336,3 

146.0 

42,0 

66,9 

102,0 

398,6 

165,3 

109,9 

465,0 

269,0 

62,4 

56,9 

57,7 

59,6 

206,4 

73,5 

83,2 

67,9 

64,6 


99,2 
169,3 

1076.9 

217,6 

146.9 

99.6 

76,6 

82,2 


7690,6 
7493.3 
7306.7 


t 

51,0 

2*4,6 

si.'i 

118.2 
86,3 


130,0 

91  5 

148,5 

60,0 
34,8 


100,0 
5 
65,9 
37,0 
46,9 
81,1 


16,2 

31,0 

53,0 

440,1 

142,5 

81,8 

45,5 

8,5 

8 

20,8 

102,4 


32,0 


1212,8 
70,2 

16,'i 
44,1 
48,8 


I 

1451,5 
2018,0 
1418,6 
1436,9 

678,6 
1583,1 
2527,0 
1381,2 
1821,1 
1916,0 

917,9 
3267,0 
1645,2 
1161,0 
2459,4 
1678,2 

397|8 

1262,1 

1691,4 

1386,8 

330,3 

637,5 

802,4 

3045,4 

2917.4 

882,5 

4000,0 

2767,0 

1021.2 

977,1 

664.4 

419.0 

1035,0 

611.0 

679,7 

722.7 

457,8 


663,7 
743,1 

6017,0 

1671.7 

927,9 

905,2 

1703,7 

950.2 


3503,6  67280.2 
3821,767491,8 
4368,2  67802.1 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 


Banks. 


N.  \.* 

Aug.  25. 

Sept.    1., 

8., 

"      16, 

Bos.* 

Sept.   1.. 

8., 

"     15.. 

Phlla.' 

Sept    l. 

8. 

"     13. 


Capital  & 
Surplus. 


9 
165.257,7 
165,257.7 
165,257,7 
166,192,3 

67.651,9 
57,651,9 
57,651,9 

35,345,4 
35,345,4 
35,345,4 


Loans. 


9 
817,402,3 
816,849,0 
818.808,0 
825,830,6 

187,808.0 
188,219.0 
188,409,0 

157,136,0 
158,305.0 
158,982.0 


Specie. 


9 
1736312 
1769044 
1792919 
1766008 

14,139.0 
14,080.0 
13,972,0 


Legals. 


75,696,8 
76,045,8 
73.334,7 
71,071,6 

9.003,0 

8,797,0 
9,158,0 


Deposits.f]  Circ'l'n 


56,922,0 
55,588,0 
54,318,0 


9 
901,356.3 
903,486,9 
906,281,4 
907,344,9' 

200.506,0 
202.230,0 
201,789,0 


$ 
28,686.0 
28,902,3 

29,106,4 
29,478,4 

6,694,0 
5,704,0 
5,778,0 


188,902,0  7,688,0 
188,391,0  7,699,0 
189,76^.0     7,664,0 


Clearing*. 


9 
671,308,0 
659,777,5 
689,749,4 
747,650,8 

81,242,6 
84,226,2 
97,667,7 

69,346,1 
65,645,3 
80,342,8 


*  We  omit  two  ciphers  in  all  these  figures. 

+  Including  for  Boston  and  Philadelphia  the  item  "  dne  to  other  banks." 


Auction  Sales. — By  Messrs. 

Slocks. 

50  National  Park  Bank 401 

100  Mount  Morris  Bank 175^ 

400  Cincinnati    Jackson     & 

Mackinaw  Rv.  Co $3  lot 

a  Market&  FultonNat.Bk.225 
15  Trenton  Potteries  Co.pf.  5 1  U 
28  Amer.  Exch.  Nat.  Bank.  1884 
121d  Distilling  Co.  of  Amer. 

com.  tr.  co.  cert,  of  dep.     4^ 


Adrian  H.  Muller  &  Son  : 

I  Stocks. 

10  Nat.  City  Bank.  N.  Y....331i« 
Bonds. 
I  $2,000  Harl.  Riv.  &  Portoh. 

RR.  6s.  1903,  A&O  109 % 

$1,000  Big  Muddy  Coal  &  Ir. 

Co.  1st  6s,  1923.  JAJ 75 

;  $1,600  State  of  So    Car.  6s 

Green  oonsol.  bonds,  July, 

1876.  coupon $100  lot 


By  Messrs.  R.  V.  Harnett  &  Co. 

Stocks. 

500  Charleston  Mining  Co.,  Ltd..  $1  each $10  lot 

237  Butchers*  Hide  &  Melting  Association  of  New  York.. ..$19,000  lot 

Spencer    Trask    8c    Co., 

BANKERS, 

2T  &  29  PINE  STREET,        -  NEW  YORK 

Transact  a  general  banking  business!  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 

Members  N.  Y.  Stock  Exchange  Branch  Office,  67  State  St.,  Albany 

QBOKOB  BAKOLAY  MOFFAT.  ALBXANDBB  M.  WHITS,  JB 

Moffat   &    White 

BANKERS, 

Members  New  York  Stock  Bxohange. 
If*.  I  NASSAU  STREET,  •.'•'«         NEW  YORK. 

INVESTMENT   SECURITIES- 
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DIVIDENDS 


Name  of  Oompany. 

Railroads  (Steam). 

Ashland  Coal  &  Iron  (quar.) 

Chio.  &  North  West.,  pref.  (quar.) 

Chio.  R.  I.  &  Paolflo  (quar.) 

01.  Oln.  Ohio.  &  8t.  L.,  pf.(quar.) 

Evansville  &  Terre  H.,  com 

-  "  pref 

N.  Y.  C.  &  Hudson  E.  (quar.).... 
N.  Y.  &  Harlem,  com.  &  pref — 
N.  Y.  N.  H  &  Hartford  (quar.).. 

Norfolk  &  Southern  (quar.) 

Pitts.  Youngs.  &  Ashtabula.com. 

"  m  "  pref. 

Elo  Grande  Western,  pf.  (quar.) 

Street  Railways. 

City  Ry.,  Dayton,0..com.pf.(qu.) 

Metropolitan  St.  N.  Y.  (quar.)... 

Oakland  (Cal.)  San  Leandro  & 

Hay.  E'ec.  Ry.  Cons'd.  (m'thy) 

Philadelphia  Traction 

Pitts.  &  Birmlnsham  Traction.. 

West  End  Street.  Boston,  com.. 

Banks. 

Chatham  National  (quar.) 

Garfield  National  (quar.) 

National  Shoe  &  Leather  (quar.) 
Trust   Companies. 

Continental  (quar.) 

Franklin,  Brooklyn  (quar.) 

Mercantile  (quar.) 

Title  Guar.  &  Trust  (quar.) 

miscellaneous. 
Amalgamated  Copper  (quar.) . . . 
"  •«      (extra).... 

Am.  Smelt'g  &  Ref.  pref.  (quar.) 
American  Strawboard  (quar.)... 
Amer.  Telep.  &  Teleg.  (quar.)... 

Bliss  (E.  W.),com.  (quar.) 

do  pref.  (quar.) 

Celluloid  Co.  (quar) 

Chicago  Telephone  (quar ) 

Oin.  Gas  Light  &  Coke  (quar.).. 

Federal  Steel,  pref.  (quar.) 

General  Chemical,  pref.  (quar.). 
General  Eleotrlc,  com.  (quar.)... 
Nat.  Emam  &  Stamp.,  pf.  (qu.). 

N.  Y.  Air  Brake  (quar.) 

Otis  Elevator,  pref.  (quar.) 

Pennsylvania  Steel,  pref.  (quar.) 
Procter  &  Gamble,  pref.  (quar  ). 
Rh.  Isld.-Perk.  H'shoe.  pf.  (qu.). 

Union  Typewriter,  1  st  pref 

"  "  2d  pref 

|"  -         2d  pf. (extra) 

United  8tates  Oil  (quar.).... 


Per 

Oeni. 


m 
i% 
i^ 

l1* 

\  2% 
l3* 
2 
2 
1 
3 

3*5 
1*4 

1*3 
1% 

200. 
4 
1\ 
13% 

4 

10 

1 

1J« 
2k 
4 
2i« 

1H 

1% 
1 

Ik 
2h 
2 

Ik 
3 
2 

Ik 
Ik 
2 

13i 
2 

Ik 
1% 
2 
1 

3k 
4 
4 
50o. 


When 
PayabU 


Sept. 

Oct. 

Nov. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Sept 

Sept. 

Nov. 

Oct. 
Oct. 

Sept. 
Oct. 
Oct. 
Oct. 

Oct. 

Sept. 

Oct. 

Oct. 
Oct. 
Oct. 
Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 


2d 
5» 

1 
2( 

1 
16 
15 

1 
29 
10 
25 
2 

1 


to 
to 
to 
to 
to 


Sept.  23 
Sept.  29 
Oct.  12 
Oct.  2 
Sept.  29 
Holders  of  rec 
Holders  of  rec. 
Sept.  2*  to 
Sept.  30  to 
Sept.  16  to 
Sept.  16  to 
Hoidtrs  of  rec. 


If 

15 

1 
18 

1 

1 

29 

1 

10 

1 
1 

1 

59 

29 

8 

29 

15 

1 

1 

1 

1 

1 

20 

1 

If 

1 

15 

13 

15 

15 

15 

1 

1 

1 

1 


Books  closed. 
(Days  inclusive.) 


Sept.  26 
Oct.  7 
Oct.  31 
Nov.  1 
Oct.  15 
Sept.  29 
Sept.  22 
Oct.  1 
Oct.  10 
Sept.  24 
Sept.  24 
Sept.  29 


Sept.  21 
Sept.  27 


to 
to 


Sept.  15  to 

Sept.  20  to 

Oct.    ^4  to 

Sept.  18  to 

Sept.  22  to 

Sept.  90  to 

Sept.  20  to 

Oct.     2  to 

Sept.  22  to 

Sept.  25  to 

Sept.  23  to 


Sept.  29 
Sept.  29 
Sept.  23 
Sept.  20 
Oct.  1 
Sept.  27 
Sept.  27 
Sept.  15 
Holders 


to 
10 

to 
to 
to 
to 
to 
to 
of  rec 


Oct.  15 

Sept.  16 
Sept.  25 
Oct.  17 
Oct.     1 

Sept.  30 
Sept.  30 
Sept.  30 

Oct.  10 
Sept.  30 
Sept.  30 
Sept.  30 

Oct.  29 
Oct.  29 
Oct.  9 
Sept.  30 
Oct.  13 
Sept.  29 
Sept.  29 
Oct.  1 
Sept.  25 


Sept.  27 
Sept.  21 
Holders 
Sept  21 
Oct.  2 
Sept.  23 
Holders 
Sept.  20 
Holders 
Sept.  22 
Sept  22 
Sept  22 
Sept.  20 


to 

to 
of  rec. 

to 

to 

to 
of  rec. 

to 
of  rec 

to 

to 

to 

to 


Oct.  9 
Oct.  1 
Sept.  25 
Oct  1 
Oct  15 
Oct.  14 
Sept.  29 
Oct  15 
Oct.  1 
Sept.  30 
Sept.  30 
Sept.  30 
Sept.  30 


t  Correction.    1  Also  2k  per  cent  declared  payable  April  16, 1901. 
WALL  STREET,  FRIDAY,  SEPT.  31,  1900.-5  P.  Itl. 

The  Money  Market  and  Financial  Situation. — There  has 
been  a  considerable  increase  in  the  volume  of  business  at 
the  Stock  Exchange  this  week.  It  is  reported  that  this 
increase  is  due  largely  to  the  operations  of  professional 
traders,  who  thought  they  saw  in  the  inauguration  of  the 
coal  miners'  strike  and  in  the  hardening  tendency  of  money 
rates  an  opportunity  to  bear  the  markets,  and  their  efforts 
in  this  direction  have  been  successful. 

The  liquidation  which  resulted  included  all  classes 
of  stocks,  but  it  is  worthy  of  note  that,  although  the 
strike  was  supposed  to  be  the  most  unfavorable  factor  in  the 
situation,  the  anthracite  shares  have  not  been  thrown  upon 
the  market  in  large  amounts,  and  did  not  suffer  a  greater 
decline  than  many  other  high-class  stocks.  The  movement 
was  more  successful  in  such  speculative  issues  as  Brooklyn 
Rapid  Transit,  New  York  Air  Brake,  Tennessee  Coal,  Iron 
&  Railway,  American  Steel  &  Wire,  &c. 

As  noted  above,  the  money  market  shows  a  hardening 
tendency,  due  to  the  flow  of  currency  to  the  South  and 
West,  which  has  continued  large  this  week. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1%  to  2  per  cent.  To-day's  rates  on  call  were  1%  to 
2  per  cent.    Prime  commercial  paper  i%  to  5J^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £244,782  and  the  percent- 
age of  reserve  to  liabilities  was  5396,  against  5383  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  18,950,000  francs  in 
gold  and  a  decrease  of  250,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Sept.  15  showed  a  decrease  in  the  reserve  held  of 
$4,954,200  and  a  surplus  over  the  required  reserve  of 
$20,836,175.  aerainst  S26.056.250  the  previous  week. 


Capital 

Surplus 

Loans  & dlso'r ts. 

Circulation 

Net  deposits 

Speole 

Legal  tenders.... 

Reserve  held 

Legal  reserve 

Surplus  reserve 


1900. 
Sept.  15. 


74,222,700 

90,969,600 
825,830,600 

29,478,400 
907,344,900 
176,600,800 

71,071,600 

247,672,400 
226,836,225 


Differen'sfr'm 
Prev.  week. 


Ino  .7,022,600 
Inc.  372.0C0 
Ino. 1,063,500 
Deo.2,69 1,100 
Deo2,263,100 

Deo  4,954,200 
Inc.    265,875 


1899. 
Sept.  16 


20,836,175  Deo.  5,220,075 


58,922,700 

77,382,600 
739,791,900 

14,825,700 
819,383,400 
156,022,«00 

49,098,700 

205,121,300 
204,845,850 


275,450 


1898. 
Sept.  17. 


a 

59,022,700 

75,292,300 
653,264,700 

14,46H,t;00 
712,067,600 
128,899,800 

53,357,500 

182,267,300 
178,016,900 


4,240,400 


Note.— Returns  of  separate  banks  appear  on  page  583. 
Foreign  Exchange. — The  market  for  foreign  exchange  was 
firm  during  the  early  part  of  the  week,  easier  on  Thursday 


owing  to  a  falling  off  in  the  demand,  and  closes  dull  and 
steady. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixly  days'  sterling,  4  83@4  83^;  demand,  4  86%@4  87; 
cables,  4  87J^@4  87^;  prime  commercial,  sixty  days,  4  82J^@ 
4  82%;  documentary  commercial,  sixty  days,  4  823^@4  83^- 
grain  for  payment,  4  83^@4  83%;  cotton  for  payment,  4  82% 
@4  82%;  cotton  for  acceptance,  4  82}^@4  82%. 

Posted  rates  of  leading  bankers  follow: 


September  31. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Prankfortor  Bremen  (reiohmarks)  b'kers 


Sixty  days. 


4  84     ©4  84k 
4  82k®4  82% 

4  82k«4  83k 

5  18**18*6* 

3915]P®40 
94k®949,„ 


Demand. 


4  88 


5  levaiek 

403lt®40k 


*  Less  lift. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  1-16  premium;  Charleston, 
buying  y&  discount,  selling  par;  New  Orleans,  bank,  $1  00 
premium  ;  commercial,  $1  25  discount ;  Chicago,  30c.  dis- 
count; St.  Louis,  50c.  per  $1,000  premium;  San  Francisco, 
5c.  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
board  include  $8,500  3s,  coup.,  at  110^  to  110% ;  $14,000  3s, 
reg.,  at  110%  to  110%;  $1,000  5s,  coup.,  at  113%  and  $6,000 
5s,  reg.,  at  114.  The  following  are  the  daily  closing  quota- 
tions; for  yearly  range  see  seventh  page  following. 


2s,  30-year,  ref'd'gt 
2a,    do       do  ..reg. 

3s,  1918 reg. 

3s,  1918 coup. 

3s,  1918,  small.reg. 
3s,  1918,  small.. o'p. 

4s,  1907 reg. 

4s,  1907 eoup. 

48,1925 reg. 

48,1925 coup. 

5s,  1904 reg. 

58,1904 coup. 


Interest 
Periods. 


•Feb. 
■Feb. 
■Feb. 
-Feb. 
-Jan. 
-Jan. 
•Feb. 
-Feb. 
-Feb. 
-Feb. 


Sept. 
15. 


Sept. 
17. 


*104ifl  *104ia 
*104    |»104 
HOifl  *110 

mo    *no 
nib"  *ii"6" 

♦114%  *115 
*115%  *116 
*134    |*134is 
*134     *134i2 
"113ia!  114 
*113 1^*113% 


Sept. 
18. 


*104* 
*104i4 
*110 
HOifl 

*iib" 

*115i4 
H161* 
*134^ 
*134i« 
114 
*114 


Sept.     Sept. 
19.        20. 


*104%  *l04ia 
*104i4j*104 
llOk'llO 
•110     *110 

*iio"  *ii"6" 


115 
116 
'134i« 


115 

116 

*1341s 


*134i2*134 1, 
•114  *113i* 
*114    1*11313 


Sept. 
2\. 


104 1« 
104 
110 
110% 

iio" 

115 
116 

•1341* 

*134i4 

^1131* 

1133* 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

t  Prices  are  quotations  in  "Unlisted  Dep't"  for  bonda  "when  issued." 

State  and  Railroad  Bonds.- Sales  of  State  bonds  at  the 
Board  are  limited  to  $17,500  Virginia  fund,  debt  2-3s  at  89% 
and  $2,000  Tennessee  settlement  3s  at  94%. 

The  market  for  railway  bonds  has  been  generally  weak  in 
sympathy  with  the  stock  market,  but  in  only  a  few  cases 
have  active  bonds  declined  more  than  a  fraction.  Among 
the  exceptions  are  Wabash  debenture  series  B,  Wisconsin 
Central  gen.  4s,  St.  Louis  &  Iron  Mountain  4s,  St.  Louis 
Southwestern  lsts  and  Missouri  Kansas  &  Texas  2ds. 

Stock  and  Bond  Sales. — The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  ^Week  end.  Sept.  21.-.    , — Jan.  1  to  Sept.  21.—* 

N.  T.  Stock  Exch.  1900.  1899.  1900.  1899. 

Government  bonds $29,500  $248,600  15.511,810  17,789.190 

State  bonds 26.500  16  000  1,653,300  1,802,800 

KB.  and  misc.  bonds. . . .       5.271,000         9.888.500  387,652,800        679,743,700 

TotaL •5,387,500  19,580.100  $344,867,210       1699.386,990 

Stocks— No.  shares 1,623,516  4/49,223  79,490,988         182,943316 

Par  value $158,08-.600  1440,893.860  17,672,209,762  112,878,512,150 

Bank  shares,  par  value.             f  1,000  $1,000  183,626              $318,960 

We  add  the  following  record  of  the  daily  transactions: 


State 
Bonds. 

$2,000 


Weekending   . Stocks. .    Railroad,  dc. 

Seirt.  21,  1900.   Shares.  Par  value.  Bonds. 

Saturday. 245,444  $23,385,150  $523,000 

Monday 261,923  24.071,550  853,000 

Tuesday 116,005  10.828,800  835,000 

Wednesday 961,183  24,993.800  1.045.000           19,500 

Thursday 436.608  42.323,350           1,048,500             

Friday- 313,472  30,436.450  969,000             5,000 


U.S. 
Bonds. 

$.0,300 
5.000- 
5.000 
3,000 

6.000 


Total. 1,623,515       $156,038,600         $6,271,500         $26,500  $29,500 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 

Philadelphia. 


-Boston.- 

Listed   Unlisted  Bond  Listed 

Shares,     shares,  tales.  shares. 

Saturday 8,408         7.1H3  $48,000  8,868 

Monday 9.6S0         5,912  62000  11.812 

Tuesday 4.581         2.631  68.000  12,173 

Wednesday 9,102         7.078  88.400  17,473 

Thursday 15,186       10.184  48,330  24.644 

Friday- 7,871         4,625  81,330  22,308 


Unlisted 
shares. 
661 

8.688 
1,710 
8,792 
9,338 
6,562 


Bond 

sales. 

$33,200 
110,175 
79.700 
170,794 
117.000 
834,075 


Total 54.673       37  603         281,580  97  268        23  641       744.944 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  more  active  than  for  some  time  past,  the  trans- 
actions on  Thursday  aggregating  nearly  440,000  shares. 
The  increased  volume  was  owing  to  liquidation,  as  noted 
above,  which  was  most  pronounced  in  the  speculative  issues, 
but  extended  to  all  classes  of  stocks.  The  movement  car- 
ried New  York  Central,  Burlington  &  Quincy,  St.  Paul, 
Delaware  &  Hudson,  Reading,  Baltimore  &  Ohio.  Union 
PaciQc  and  Manhattan  Elevated  down  an  average  of  about 
3  points.  Brooklyn  Rapid  Transit,  an  object  of  attack,  was 
exceptionally  active  and  declined  over  4  points.  Metropoli- 
tan Street  Railway  lost  4^  points.  Several  inactive  issues, 
including  Rio  Grande  Western  and  Pacific  Coast,  show  a 
wider  margin  of  loss.  These  low  prices  brought  traders  who 
were  on  the  short  side  of  the  market  in  as  buyers,  and  some 
recovery  has  followed. 

The  iron  and  steel  stocks  were  notably  weak,  led  by  Ten- 
nessee Coal  Iron  &  Railway,  which  declined  13l.>  points  on 
the  disappointing  statement  of  its  earnings  for  the  month 
of  August.  Amer.  Steel  &  Wire  declined  558  points  and  Col. 
Fuel  &  Iron  and  Fed.  Steel  3r>8  and  3'4'  points  respectively. 
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Sept.   1 


t 


•16 
46 

sen 

69* 
69* 
77 
58* 
•60 
•108 
♦87* 
48* 
•100* 
1188 
87 
188* 


•118* 
10* 
•89V 
•70* 
•31* 
•98 
57 
118* 

•178* 
160 


18 
46 

87* 

70 

70* 

78* 

58* 

76 
116 

8** 

49 
101* 
188 

37»<S 
188% 

"96* 

185 
10* 
83* 
74* 
84 
88 
67 

118* 

174* 

191 


Sept.   17. 


105  100 

•110  116* 

•160  180 

9  9* 
83*  89* 

58  68 

•108  107 

•85  28 

•64  67 


•16 

its* 

86* 

88* 

69* 

77 

58 

•60 

105 
87* 
48* 

100* 

189* 
86* 

188* 


6    8 
40   40 
•15*  16 
107* 104* 
178  178 
•18*  19* 
•66*  67* 
•18*  15 

•*••(•  * • • t 
•  ••••(  i  i  ■ • t  * 

ilO*  10* 

88  88* 

10*  18* 

•39  40 

76  79 


17   17 
158  158 


118   83 
69   68* 

110  116 
18*  18* 
43   43 

•14   15 


•8 
•98* 

•2* 
•14 
•36* 
•98* 
•309 
•88 

71* 

88 
149 
•39 
•81* 

11* 

l»* 
♦105 

54 

98* 
•15 
•54 

•8* 

39 

49* 
•35* 
•186 
188* 

•70 
•30 


o9* 
3J 

4 

15 

87* 

95 


78 

11* 
89 

153* 

83* 

83* 

1'* 
3* 


'118* 
10* 

•83* 

•70* 

•31* 

•41 

•55 

113 

173* 

160 

303 

101* 

♦110 

•160 

•9 

38* 

58 

•103 

•35 

♦64 


18 

46* 

27 

69* 

70* 

78 

58* 

75 
115 

87* 

48* 
101* 
131 

37* 
133* 

"96* 
135 

10* 

83* 

71 

84 

33 

57 
113* 
174* 
160 
208* 
105* 
118 
180 

10 

28* 

58 
107 

88 

67 


Tuesday, 
Sept.    18. 


6* 
•89 
•15* 
101* 
178* 
18* 
09* 
•13* 

18* 

11 
133 
•19 

39 

78 


6* 

40 

19 
108* 
179* 

18* 

96* 

15 
4* 

13 

11 

S3 

17* 

39 

76 


•16 

37 

99* 

70* 

78 

58 
•60 
105 
♦87* 

48* 
100* 
130 

37* 
123* 


18 
47 

27* 
69* 
70* 
78 
58* 
75 
115 
88* 
48* 
101* 
ISO* 
27* 

iau* 


Wednesday 
Sept.    19 


•16 

IS* 


••••••   •••••• 


•118* 
•10* 
83* 
•70* 
•31* 
•81 
•55 
113* 
173* 
160 


96* 
186 

10* 

82* 

7  3* 

34 

83 

57 
118* 
174* 
163 


105* 105* 
•110   116 
•160  180 
9    9 


♦28 
♦58 


31 

59* 


•103  108 
♦25  38 
•64        67 


.  -  t  *  *        ••««, 

151*153 


81*  83* 
•81*  63* 
115*116 

18*  18* 
•43  44* 
•14        15 


54 

93* 

18 

56 

10 

S9* 

60* 

38 
187* 
129* 

11* 

79 

38 


•181      134 
•810      314 
19*    20* 
S3*    34 
74*    74* 
50*    51* 
09*    70* 


•54* 
•83 
•64* 
126* 

•as 

•55 
•58 

80* 


51* 
90 
66 
137* 

6* 

Si* 

85 

80* 


•9* 
89 

♦a* 

•14 

"8!* 

93 
309 
♦62 

88 
149 
♦81 
•80 
♦11 

♦2* 
106 

51 
♦98 
•14 
♦52 

•9* 

29 

49* 
♦35 
186 
148* 
•11* 
♦70 
•80 


„9« 
89 

4 

15 

27* 

93 


73 
72 

89* 

'is* 
•vi* 

"si-* 

18 

58 

10 

29* 

50* 

38 
187* 
139* 

18 

79 

33 


•6* 

•3»* 
•15* 
108* 
172 
18* 
89* 
•18 

•1* 
•18* 
•10* 
♦32* 
♦19 
♦89 
•75 


6 

40* 

19 

108* 

178* 

18* 

89* 

14* 

5* 

16 

11* 

34 

18 

40 

78 


??* 
51 
•60 
•105 

•87* 

48* 

♦100* 

139 

27 

131* 


123* 
10* 
♦83 
•70* 
•31* 
♦30 
157* 
111* 
'173* 
160 


18 

47 

26* 

69* 

70* 

77* 

63* 

73 

115 
88* 
48* 

101* 

130* 
37* 

133* 

"96* 

128* 
10* 

72* 

34 

23 

67* 
112* 
174* 
162 


Thursday, 
Sept.    20. 


•18 
•45 

25* 
67* 
«7* 
76* 
49* 

•60 

105 
87* 
48 


18 
46 

26* 
68* 
89 
77* 
81* 
72 
115 
87* 
48* 


'101*  102 

137*  129 

86*    37 

120*  12  i 


Friday, 
Sept.   21 


•16 

45* 

85* 

67* 

67 

76* 

60* 

♦60 

105 

•87* 

■■48 


18 

45* 
86* 
6H* 
67* 
77 
51* 
78 
115 
8?* 
49 


8TOCK8. 
N.  T.  STOCK  KXOH. 


104*105* 

•110      115 

160     180 

9  9 

88*    38* 

58       58 

•108     108 

•25       %-i 

•04       97 

• t • ■ ••     ■•••< 


152     153 


•31        84 

198*    83* 

4119*119* 

18*    18* 

•43        44* 

•14        15 


•ISO      134 
•311      814 
19*     19* 
33        33* 
•74        76 
50*    50* 
70       70* 


•54* 
•83 

64* 
126* 

•1* 
5* 
•82 
•55 
•52 
•81 


65* 

90 

94* 

137* 

1* 

23* 
57 
60 
83 


«9« 

29* 

87 

•98* 
309 
•63 

71* 

89 
150* 
•31 
•81 

11 

•8* 
105 

53* 
•98 
♦15 
♦S3 

♦9* 
•S9 

50 
♦33 
186 
129* 
•11 
•70 
•30 


39* 

15 
37 
95 


78 

71* 

89* 

'V3* 

"53* 
94 
18 
56 
10 
30 
80* 
37 
187* 
129* 

11* 

79 

34 

•131     134 

1210*  810* 
19*  19* 
34*    33* 

•74*    76 
50*    51 

571        71 


18 

•89* 
•15* 
107* 
171* 
•18* 
88* 

;i?* 

32 

•16 

•39 

78 


8 

40* 

16 
108* 
172* 

19 

86* 

14* 
5* 

15 

11 

38 

18 

40 

78 


•••••• 

120 

10 
•82 
•70 
•31* 

20* 

58 

110*111* 
1173*  173* 
158*169* 
804*  204* 
104      105 


98* 
135 

10* 
83* 

.2* 

31 
53 


•110 

•160 

9 

27 

68 

•102 

•  •  • 

•84 


119 

180 

9 

88 
58 
108 
88 
68 

•  •••••    :  •  »  ■  • 


•101*  10a* 

127*  188* 

26*    26* 

130*  131* 


96* 
125 
10* 
83* 
72* 
31* 
88 
55 


120 
10 

•88 

•70 
31 
23 

•53 


151* 151* 


•31*    83 
•61*    63 
115*115* 
18*    18* 
•13        44* 
•14        15 


954*     54* 
•83       90 
•64*    65* 
127      127* 

•1*       1* 
•5  6* 


•23 

•55 
•56 
581 


23* 
57 
61 
81 


9 

♦88* 

♦1*1* 
28* 

•93 

209 

•63 
70* 
87 

147* 

•31 
«1* 
10* 

*2* 
105 

53 

93* 
•14 
•53 
9 

28* 

49* 
'35 
186 
128 
111* 
♦70 
♦30 


9 
30* 

4 
15 
36* 
95 


74 
71* 
88* 
150 
33 

B* 

3 

"53* 

93* 
18 
56 
9 
29* 
50* 
37 
187* 
129* 
11* 
79 
S3 

•  •    ••  •••l 

♦181  134 
•310  814 
19*  19* 
32*  S3 
•71*  78 
49*  50* 
70       70* 


s* 

"* 

37 

88* 

14* 

15 

109*  107* 

171*  172* 

18* 

18* 

85* 

66* 

112* 

12* 

•4* 

5 

12 

18* 

•10* 

11 

81 

32* 

16 

18 

39 

39 

•78 

80 

150*151* 


6*  6* 

31  SI* 

61*  61* 

116     115* 

18  18* 

•43  44 

•13*  15 


110*  111* 
173      174 
158*  159 

103*'  104* 

•105     115 

160      180 

•9        10 

•37       31 

57*    58* 

102     108 

•  ••••      sO 
84        64 

•  •••••    HIM 


.5*      o5* 

38       88 
•14        15 
106*  107* 
171*178 

17*    18* 


•65* 

♦11 

♦4 

•18 

•10* 

31* 

us* 

•38* 
•76 


86 

15 

5 

11* 
82 

15* 

40 

80 


•149*  151* 


30*    81 

61*    61* 
114* 115 
18*    18* 
41        43* 
•13*    16 


Railroad  Stocks. 

Ann  Arbor........ 
Do                        prer. 
\toh.  Topeka  a  Santa  Fe. 
Do                       prof. 

Balt,AOhlo,vot.tr.oertfs. 
Do  prof. 

trooklyn  Rapid  Transit. . . 
Buffalo  Booh,  a  Pittsburg . 
Do  prof. 

Canadian  Paolllo... ...... 
anada  Southern 

Capital  Traction 

Central  of  New  Jersey.,.. 

Chesapeake  A  Ohio.. 

Chioago  Burl.  A  Gulnoy . . . 
Chteago  Consol.  Traction. 
Chloajro  a  Bait.  Illlnoli . . . 

Do  prof. 

Jhteago  Great  Western... 

Do     4  p.c.  debentures. 

Do     6  p.o.  prof.  "A".. 

Do     4  p.o.  prof.  "B".. 
Ohio.  Indlanap.  a  LouIst.. 

Do  prof. 

Ohloago  MUw.  a  St.  Paul. . 

Do  prof. 

Ohloago  a  North  Western. 

Do  prof. 

Chioago  Book  Isl.  a  Pao. . 
Chlo.  St  P.  Minn,  a  Om... 

Do  pref 

Ohio.  Terminal  Transfer. . 

Do  pref 

Cler.  Gin.  Ohio,  a  St.  L... . 

Cler.  Lorain  a  Wheeling., 
Do  pref. 

Colorado  Mid.,  Tot.tr.  otfs. 
Do     pref.  rot.  tr.  otfs. 

Colorado  a  Southern....,, 
Do       1st  pref.     do 
Do       3d  pref.     do 

Delaware  a  Hudson 
el.  Laok.  a  Western. . . 
Denver  a  Bio  Grande . . . , . 
Do                        pref. 
Des  Moines  a  Ft.  Dodge. . 
Dal.  80.  Shore  a  Atl 

EDo  pref. 
rie. 
Do  1st  pref. 
Do  3d  pref. 
Hvans  v.  a  Terre  Haute  . . 
Do                       pref. 

Ft.  W.  a  Den .  O.,  stamped 
t. Worth  A  Bio  Grande 
G*«at  Northern,  pref ... . 
r'nB.aW.,deb  ofs.  "A" 
Deb.  otfs.  "B" 

Hooking  Valley 
Do 


.1  lllnols  Central. 
1-c 


prof. 


■  0  wa  Central., 
Do 


pref 


9  9* 

38*    38* 
♦8*      4 
♦14        15 
85*    28* 
93        93 
•309 
•63 
70 
86 


78 

70* 
87* 
147* 149 
•31        33 

•81* 

10*     10* 
2*       3* 

♦105     

52*    58* 
♦91        93* 


14 
•50 
♦9 
27 
47 
135 


14 
55 
10 

28* 
49* 
35 


•54*  55* 

♦85  90 

84*  61* 
128*  127* 

♦4  7 

♦22  23* 

133  53 

♦58  60 

80*  81 


1187*  187* 

137*  128 

♦11        11* 

•70       79 

30        30 

•l's't"  i 34 
•310  314 
19*  19* 
31*  32* 
•74*  76 
49  50 
99*    99* 


53  54* 

82*  82* 

98  64* 

195*  126* 

*1*  1* 

♦4  7 

•32  33* 


♦52 

♦50 

80 


57 
90 
80 


10 

88* 
4 

15 

37* 

95 
209 

99 

70* 

88* 
148* 


10* 
3* 

"53* 
91 
18 
53 

9* 

27 

48* 

39 
187* 
137* 

11 

79 

30 


..•»•!      •••Ml 

•131     134 
•409      811 
19*    19* 
SI*    32* 

74*  74* 
49  49* 
89*    70 


•9* 
128* 

•2* 
•14 
♦35* 
•92* 
§409 
♦80 

89 

85* 
147 
♦31 
♦81* 

10* 

•2* 
♦105 

51* 
391 
•14 
♦48 

•9* 

27 

47 
♦38 
•185* 
137* 

11 
♦70 
•38 


52*    53* 
♦80        88 
•82        64 
125* 129 


•1* 
♦4 

•20* 
•52 
550 
80 


1* 

7 
32* 
57 
63 
80 


Kanawha  a  Mlehlgan. 
an.  O.  P.  a  Gulf , Tr.reo. 
Kan.  City  80.  ^  ot.  tr.  ctf s. 
Do  pref.,  vot.  tr.  ctfs. 
Keokuk  a  Des  Moines 
Do  pref. 

Lake  Hrle  a  Western ... . 
Do  pref. 

Lake  Sh.  a  Mloh.  South 

Long  Island...... 

Louisville  a  Nashville.... 

Manhattan  Hlev.,oonsol . 
etropolttan  Street 

Met.  West  Side  XL  (Ohio.) 

Do  pref. 

Niexloan  Central. 

Mexiean  Nat'l  tr. roots... 

Mlohlgan  Central ,. 

Minneapolis  *  St.  Louis.. . 

Do  3d  pref. 

Minn.  St.  P.  a  8.  8.  Marie. 

Do                        pref. 
Mo.  Kansas  a  Texas 

Do  pref. 

Missouri  Paolflo. , 

Mobile*  Ohio 

Morris*  Bssex 

\T  T.  Central  *  Hudson.. 
^  Y.Ohio,  a  St.  Louis... 

Do  1st  pref. 

,    Do  3d  pref. 

Mew  York  a  Harlem ...... 

N  Y.  Laok.  *  Western.... 

N.  Y.  New  Haven  *  Hart 
N.  Y.  Ontario  *  Western.. 
Norfolk  *  Western 

Do  pref. 

Nor.  Pao.  Br.,  vot.tr. otfs. 

Do  pref. 

Or.BB.aN.Oo.Tot.tr.ofs. 
Do  pref.,  Tot.  tr.  otfs. 
Paolflo  Coast  Co 
Do    1st  pref...,,.,.,., 

Do    3d  pref 

Pennsylvania .., 

Peoria  Deoatur  a  Hvansv. 

Peoria  *  Eastern 

Pere  Marquette 

Do  pref. 

Pltteb.  Cln.  Ohio,  a  St.  L. . 
Do  pref. 


Sates 

of  the 

Week. 

Shares 


Range  for  year  1900 
On  basis  of  100-sh're  lots 


916 

50,435 

80,390 

80,590 

4,811 

117,628 


416 
1,837 

•••••• 

3,707 

7,676 

71,593 


Lowest. 


300 

1,870 

800 

"206 

810 

214 

77,348 

336 

1,800 

310 

31,895 


88 

120 

10 

81 


85C 

1,585 

9,875 

10 


100 


1,187 

770 

3*0 

3,904 

4,734 

1,150 

1,383 

50 

100 

385 

880 

2,280 

822 

400 

555 


100 
8,708 


1 

1,650 

1,484 

4,954 

800 

aoo 


1,200 

1.580 


1.050 

470 

35 

33',740 
81,570 
17,574 

200 

2,060 

355 

i'.itfo 

260 
100 

'ib'o 

8,497 

51,275 

10 

24 

11,090 

210 


113 

173 

9 

87 

55 


2 

4 

5 

39 

80 

6 

20 

19 

10 


150 


10 

7,750 

11,241 

360 

48,447 

4,667 


1.298 

168 

1,478 

30,595 


425 


61 

70 

665| 


16    Sep  12 

40*J'ly  84 

18*  J  an     8 

58*  J  an    11 

55*Jan 

73*Jan 

49    J'ne  35 

58    Feb  37 

93    Jan  18 

85*J'ne  85 

47*Feb  87 

91*  Feb  36 

115    Jan     6 

34    J'ne  85 

119*Jan  10 

87    Apr  35 

Jan  81 

Jan  17 

J'ne  18 

J'ne  19 

68* An?  33 

30  J'ne  33 
14  Jan  15 
45*Jan  34 

108*J'ne  85 
188*Jan  18 
150*J'ne  35 
195* May    9 
103    J'ne  85 
May  12 
Feb     8 
Jan     9 
Sep  80 
J'ne  19 
10  3*  J'ne    1 
14*  Jan  10 
48    Jan 
9    Jan 

31  Jan 
5*Jan 

37    Sep 
14*  Jan 

106*Sep 

171*Sep 
19*  J  an 
64*  J'ne  18 
18  J'ne  30 
4  J'ne  13 
18  J'ly  5 
10*J'ne  21 
31  Sep  20 
15*  Jan  10 
89  Sep  17 
78  Sep  15 
14*  Apr  4 
15   J'ne    1 

144*J'ne  33 

53*Mar    7 

5* J'ne  39 

30*  Jan  10 

58    Jan     8 

110  J'ne  35 
ll*Jan  12 
41    Sep 

10  Jan 
7*Jan 
7    Sep 

27*Sep 

3*  May  24 
15  Feb  2 
20*Mar  18 
83*Feb    2 

1197  Jan  3 
47*  J  an  4 
69  Sep  31 
84    J'ne  85 

144*May  14 

24*Jan  39 

78    Feb  37 

10*Jan     8 

8*Sep  30 

(104  Jan  23 
45*J'ne  18 
37*J'nel8 
14  Sep  80 
50  Feb  S 
9  Sep  19 
87  Sep  30 
38*Jan  11 
35    J'ne  25 

1183* Jan  It' 

125*J'ne25 

11  J'ne  20 
75  J'ne  29 
29    J'ne  20 

1400  May  18 
1130  Jan  18 
I310*j'ne30 
18*J'ne  20 
22*  Jan  10 
97  Jan  8 
48  J'ne  32 
89*Sep  20 


Highest. 


SI 
8 
31 
10 
10 


49  May  12 
84*Sep  30 
57    May  10 

125    J'ne  27 

l*Aug  47 

5    J'ne  19 

20    Jan  39 

55*Jan   31 

50  Aug  H 
71    J'ne  9 « 


18    Mar  36 
48    Apr    8 
39*Apr     3 
74*Apr     8 
89*Apr  19 
90    Apr  16 
80*Apr  10 
78    Aug  29 
115    Apr  36 
99*  Feb  13 
58*Apr    7 
93    Feb  36 
188    Aug  23 
83*Apr    9 
133*Apr    2 
39*Jan  15 
109    Mar  27 
125    Aug  15 
15*  Apr     3 
89    Feb     1 
78*Apr    8 
43    Mar  31 
39    Apr  16 
6  3*  Apr    4 
138*Apr    4 
174*Mar  31 
167*May  22 
207    Sep     6 
114*Mar28 
123* Jan  31 
175    Mar    3 
13* Apr  27 
39*Apr  27 
66*Mar  30 
lll*Mar  29 
28    Apr  27 
72    Apr  19 
12*May    3 
29*Mar  21 
7*Mar  22 
47*Mar  27 
20* Mar  21 
119*Mar28 
186    Feb  20 
24*Mar  26 
76*Mar  26 
19    Mar  26 
6*Mar    5 
17*Mar    5 
14*  Mar  27 
43*Apr    4 
23*Apr    4 
54*Mar  15 
94*Apr  19 
15*May  22 
19    Apr     3 
174*  Jan     3 
58    Mar  29 
8    Mar  37 
41*Apr  31 
67*Apr     5 
130*J'ly  33 
30*J'ly  30 
58    Mar  30 
18    May    4 
2l*Mar  37 
17*  Apr  19 
43*Apr    3 
3* May  24 
17*Mar  27 
34*Apr     9 

100  Apr     2 
S12*Mf>r  38 

89    May    5 
87*Apr     8 

101  Feb  14 
183    Feb  13 

37*Apr    5 

83*Feb  14 

14*Apr  18 

5    Mar  17 

1113  Feb     3 

69*Mar  38 

97*Apr     5 

27    Apr  24 

09    Apr  24 

12*Mar  28 

40*Apr  17 

91*  Apr  16 

48*Apr    3 

U89*May  4 

139*Apr    4 

14*Mar  29 

85    Jan  31 

40*Mar  29 

5420  J'ly  13 

1135  Mar  10 

5215*Jan    8 

26*Mar  28 

40*Apr  18 

81    Apr  28 

8  3*  Apr     4 

7S*Mar  28 


Mange  for   prev- 
ous  year  (1899). 


Lowest.    Highest. 


14    Apr 

80  May 
17  May 
50*Jan 
48*J'ne 
67*J'ne 
61  Deo 
S0*Mar 
89  May 
84*Mar 
46*Deo 
85  Feb 
97  Jan 
83*May 
H4*Deo 
35    Deo 


50*Jan 

88    J'ne 

7*Jan 

31    Jan 

118    Deo 

165    Deo 

141*Jan 

188    Jan 

100    Deo 

91    Feb 

170    Jan 

7*Jan 

Sl*Deo 

4  2*  Jan 

94    May 

9    J'ly 

37*J*ne 

5    Oct 

15*J'ly 

4*Sep 

35  Deo 
13*Deo 

10  8*  Jan 

157    Jan 

15*  Dec 

63    Deo 

12*Deo 

3    Apr 

7*Jan 

10    Deo 

37*Deo 

15*  Deo 

36  Mar 
70  Jan 
14  Aug 
14    Feb 

l43*Jan 

49*Jan 

5    May 

82    J'ly 

53*Deo 

105*Deo 

10*Mar 

40    Deo 

7*Jan 


56*Sep  10 

87*Jan     4 

68*Jan     2 

142*  Apr    I 

4    May    1 

9*Mar  26 

29*Mar  37 

68    Mar  31 

80*Jan     2 

94    Jan      « 


. . , . .  . . . . 

......  .... 

..a...    .... 

8  May1 
15  Mar 
14*J'ne 
60  Jan 
196*  Jan 
45  Dec 
63  Mar 
85*Deo 
147  Deo 
18*Aug 
44*May 
6  Jan 
1  Jan 
110  Oct 
35*Jan 
73*Jan 
8*Jan 
39  Feb 
9*Dec 
88*Deo 
33  Deo 
33  Jan 
176  Jan 
120  Deo 
ll*Deo 
65  Mar 
39  Deo 
1360  Jan 
139*  Jan 
5198  Jan 
18*Jan 
17*Mar 
81*  Jan 
43*Jan 
68  Deo 
33  J'ne 
68*J'ne 
38  May 
84*Apr 
58*J'ly 
122*Jan 
1  Jan 
4    May 


t  ee  ■  t     * • 

43    May 

«0     Fflb 


l9*oet 
48*Oet 

24*Feb 

08*Anf 

ei*Ap? 

85*N0T 
137    Apr 

59  Not 
108    D«« 

99*Maf 

70  Jan 

94   not 

136*Not 

31*Dm 

149*Feb 
98*Apr 
l00*8ep 
I32*sep 
20*Jan 
103*  Aug 
85*Aug 
44*Sep 
19    Not 
52*Not 
139*Sep 
179   Sep 
173   Sep 
310*8ep 
13  2*  Jan 
128* Sep 
185    Sep 
85*Mar 
56*Mar 
84*N0T 
108    Dee 
18* Jan 
*»3i 
HI 
87 
8*Jan 
58*Mar 
35    Mar 
185*Apr 
194*Oot 
SSKApr 
80   Apr 
83*Jan 
8    NOT 
17*Not 
16*Jan 
42   Jan 
82*j*n 
46*Nor 
98*Sep 
85   Jan 
30    Mar 
195    Mar 
6l*Jan 
9*Oot 
87*Sep 
66*8ep 
182   Jan 
15*Auf 
82*Aug 
15    Mar 

*MMI  .  ♦  .« 
«•■••«  •••• 
...at.   .it, 

j    Feb 
44   Aug 

84  Dee 

85  Deo 
808   Jan 

85  Apr 
88*Oot 

13  3*  Apr 

389    Mar 

29*Not 

83   Not 

17*Apr 

8*8ep 

116   Jan 

78    Aug 

99*Not 

37*May 

72   May 

14*  Jan 

45*Aag 

53*Apr 

52  Aug 
5187  Not 
144*Mar 

19*Jan 

85    Oct 

41    Jan 

1390  Mar 

U38*Mh 

5222  Apr 

aSttMar 

88*AU* 
74*Aog 
57*Aug 
81*Jan 

53  Jan 
77*Sep 
64    Not 
90   Fob 
68*Nor 

143  Jan 
7*NOT 
7*N0T 


■eeooe    • • • 1 

88    Jan 

100    AB 


•  Bid  and  asked  prices  1  ne  sales  were  made  on  this  day.    I  Less  than  100  shares. 

OUT8IDE  8ECURITIE8   (Given  at  foot  of  7  consecutive  pages).— #2 REET  RAILWA YS,  <*c 


street  Railways. 
NBW  TOBK  CITY. 

Sieeok  St  *  Ful  F— stock . 

1st  mort  4s  1950...J*J 
•'way  *  7th  Ave— Stock. 

lstmor.  5s  1904... J*D 

Sdmor    5s  1914. ...J*j 

Oon  5s  1943— Sm  Stook 
■'way  Surf  1st  5s  gu.  1934 

Id  Sstnt  as  rental. 1905 
Central  Crosstown— Stock 

lstM8sl988...T!M*N 
Cen  Pk  N  *  H  Bly-Stook 

COnsol7s  1909 j*p 


Bid. 

Ask. 

35 

87 

100 

103 

333 

340 

1103 

105 

110 

118 

Bxohl 

1st. 

?115 

117 

1103 

106* 

aes 

300 

;i85 

130 

193 

800 

107 

108 

Street  Railway. 

Chriit'p'r  A  10th  St-Btock 

Col*  9th  Are  5s-S««  Stock 

Dry  D  B  B  A  Bat— Stock. . 

1st  gold  5s  1933... JAD 

Scrip  5s  1914 FAA 

Bighth  Avenue— Stook... 

Scrip  9s  1914 

43d  A  Gr  St  Fer— Stook.. . 
43d  St  Man  A  St  N  Ave. . 
1st  mort  6s  1910.. MAS 
8d  Income  6s  1915. JAJ 
Lex  AtA  Pbt  F  5s-Sm  Stk 
Ninth  A  venue— Stock .... 


Bid. 

Alk. 

175 

185 

Bxohl 

1st. 

130 

135 

1115 

118 

100 

101 

398 

400 

105 

109 

393 

403 

74 

75 

118 

114 

98* 

100 

Hxoh  J 

nt. 

195 

305 

Street  Railways. 

Second  Avenue— Stock. . . 

1st  mort  5s  1909.  .MAN 

Consol.  5s,  1948.. .FAA 

Sixth  Avenue— Stook. .... 

Sou  Boulev  5s  1945.  .JAJ 

So  Fer  1st  5s  1919.. AAO 

Third  Avenue— See  Stock 

Tarry  WP  AM  5i.1928 

Yonkers  St  BB  5s . 

38th  A 29th  8u  1st 5s.. '96 

Twenty-Third  St— Stook 

Deb  5s  1906 JAJ 

Union  By  1st  5s  '43.FAA 


Bid. 

Ask. 

197 

202 

{107 

109 

1118 

119 

205 

325 

*111 

115 

?108 

Bxoh 

list. 

108 

110 

105* 

107* 

{118 

114 

400 

110 

103 

1C5 

113 

115 

8tre*>     HnllWAir> 


Westchest  1st  5s  '43.  .JAJ 

BBOOKLYN. 

Atlan.  Ave.,5»  1909. AAO 

Con  5sg  1931 AAO 

Impt  5s—  See  Stock  Exc 
B.  B.  AW.B.  5s  1983.  A*0 
Brooklyn  City— Stook ... . 
Cons  5s— Sw  Stock  Kxo 
BklynCrosstnSslWOS.JAJ 
BklnHgtslsl  5s  1941AAO 
8'kyn  Q  Co.  A  Sub— See  St 

Rfrlv-n  Ran  Tra»i  — Hx'  at~ 


bu. 


(109 


?107 

114* 
h  list. 
5102 

382 
hange 

105 

104 
ok  Ex. 
«v  Hi. 


Ask. 

113 

108 
116* 

103 
284 

list. 
106 
105 
list. 
Lilt 


586 
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ST00E8-HIQHE8T  AND  LOWEST  SALE  PRICES. 


Saturday, 
Sept.  15. 


15* 
68* 
85* 
•64 

'•7 

48* 
15* 
•8* 
•67 
S3* 
11* 
27* 
88* 

11* 
62* 
14* 

•88 
•46 


16 

MM 

95* 

67 
90 

7* 
48* 
16« 

8% 
69 
S3* 
11* 
98* 
32* 
11* 
53* 
IS 
110* 


65*  66* 

78%  78* 

•6*  7* 

17*  17* 

•894  8* 

•46  48 

28*  84* 

•IS*  16 

84  34 


•184 

16* 
62* 

•88* 

•88 

•24 
•162 

84* 
•66 

19* 

161* 

•4* 

•28* 

86* 

89* 

18* 

•66* 

84* 

1*H 

no* 

•116 

•88 
97 

•80* 
89* 


128 
16 
62* 

33 
90 


166 

ft* 
68 

»* 
62 

6 
24 
36* 
89* 

6?* 
86* 
74* 

"8* 

117 
92 

l\* 
80* 

02* 


44       44* 

•160     170 
•6* 


Monday, 
Sept.   17. 


15* 
68* 
26* 
♦64 

"•6* 
47 

•16* 
8* 
•66 
33 

11* 

86* 

31* 

11 

52* 

14* 

110* 

•26 

•46 

•69 


16 

55 

26* 

67 

90 

7 
47 
16 

9* 
67 
33 
11* 
27* 
32* 

11* 
53* 
14* 

no* 


Tuesday, 

Sept.   18. 


54*  55* 

72*  73 

•6*  7 

17*  17* 

8*  8* 

•46  48 

28*  24 

•12*  15 

{34*  84* 


124 

•16 

63 

32* 
•88 
•24 
1155* 
•82 
•65 

8* 

61* 

4* 

Si* 

86 
89* 
18* 
•65 
X32* 
x72jj 
116* 
•114 
•88 
26 
80* 
89 


128 
15* 
68 
32), 
90 
28* 

T»* 

68 

8* 
61* 
4* 
83* 
86* 
89* 
18* 
67 
88* 
78* 

117* 

117 
92 
26* 
80* 
91 


43*  43* 
•160  170 
7*   7* 


88*  84* 
•118  124 
•18*  15 
169*  171 

25*  25* 

•76*  77* 

90*  90* 


84   84* 

•119  124 

•13*  15 

169* 170* 

85*  26 

76*  77 


88*  83* 

66   66* 


188  140 

60  50 

•98  99* 

•104   

19  19* 

•84  66 

88*  28* 

•8*  6 

•16  80 

*......  55 

•70  78 
•97  100 

•8  12 

81*  89* 

86*  85* 

118  18 

•89  92 

85  25* 

88*  88* 

45*  46* 

91*  92 

•28  84 
127  127 

14*  14* 

*8  7 

80  80* 

89*  90* 

139  89 

•71*  78 
188* 187* 

11*  12 

63  68 

•62*  68* 

•17  18* 

67  67 

•6  6* 

67*  68* 

14*  14* 

•11*  11* 
•68*.... 

•45  47 

10*  11 

68*  68* 

88*  29 

93*  93* 
•122  139 

79*  79* 


32 

66* 

79* 

138 

*49* 

•98* 

♦104 

18* 

65* 

'•3* 


83* 

66 

138* 

51 

99* 
110 

19* 

66* 

81 
5 


15* 

2S* 
26 

•54 

•••••< 

•8* 

•46 
15 
•9* 

•65 
33 

♦11* 
26* 
32* 
11* 
53* 
14* 

109* 

•25 

♦45 


15* 

56* 

26 

57 

90 

7* 
47 
15 
10* 
68 
33* 
12 
27* 
32* 

U* 

58* 

15* 

110* 

•••••• 


Wednesday 
Sept.    19. 


15* 

25 
•64 

"•6* 

•46 

•15 
•9* 
66 

•33 
11* 
26* 
32 
11* 
62* 
14* 
1109 

•25 

♦45 


56*  55* 

72*  78 

•6*  7 

•17*  18 

•8*  8* 

•45*  48 

•23*  23* 

•13*  16 

♦33  86 


124 

15* 

62* 

♦32 

♦88 

♦25 

♦150 

34* 
♦65 

8* 
151* 

U* 
♦23* 

36* 

89* 

19 
•65* 

38* 
178* 
116* 
•114 
•88 

26* 
♦80 

89* 


128 

15* 

63 

83 

90 

28* 
166 

34* 

68 
8* 

51* 
4* 

25 

36* 

89* 

19 

67* 

83* 

78* 
118 
117 

92 

27 

81 

91* 


48*  44* 
160  170 
7*   7* 


84*  34* 
'120  124 

14   14 
167*  170* 

25*  25* 
•76   77 

90   90* 


83 

66 


8" 


138* 
50 

♦98* 
•104 
18* 
64* 

•3* 
15 


♦70 
♦96 

♦8 

81* 
185* 
♦17* 
189* 

24* 

84 

45 

101* 
♦36 
125 
•14* 

♦6 

29* 

89* 

38 

71* 
186 

11* 
•59* 
•62* 


72 

100 

12 

32* 

85* 

18 

91 

26 

84 

46* 

02* 

84 
128 

15 
7 

80 

91 

38* 

71* 
188 

U* 

54 

68* 


•5 

66* 
•14* 
•11 
•63* 
♦45 

10* 

88 

87* 
♦92 
•192 

79* 


5* 
66* 
15* 
U* 


47 

10* 
68 
80* 
94 
189 
79* 


138* 

50 

00* 
110 

18* 

64* 

81 
5 

16 


70* 
•98 
8 

32* 
•85 
•17* 
190* 
•25 
•32* 

45* 

91* 
•26 
126 
•14* 

•6 

28* 

80* 

88* 

72 
•185 

12 
153 
•68* 


15* 

54* 

26 

67 

90 

& 

IS 

10* 

66 

83* 

11* 

37* 

32* 

11* 
53* 
15 
109* 

•■•••• 
•••••• 


54*  55* 

72*  72* 


17* 

8* 
♦46 
23 


7* 
17* 

4t* 
28* 


12*  12* 
33   33 


♦124 
15 

62 

32 

88* 
•25 
150 
•38 
♦65 

0* 
60* 

4* 

5!* 

36 

89* 

18 

65* 

32* 

72* 
115* 
115* 
♦88 

26* 

80 

87* 


Thursday, 
Sept.    20. 


II* 
54* 

I 
i 

•6* 
♦45 

♦15 

9* 
♦65 

32* 

11* 
26* 
31* 
10* 
52* 
14 

110 

♦25 

♦45 


15* 
64 
24* 
64 
90 
7 
47 
18 

88* 
82* 
11* 
26* 
32 

11* 
52* 
14* 
110 


128 

15* 

62 

32 

88* 

28* 
156 

34* 

67 
9* 

51 
4* 

28* 

86* 

89* 

19 

66 

22* 
78 

117 

115* 

92 

80* 
90 


48   48* 
U59  169 
♦7    9 


63* 
71* 
•6* 
16 

8* 

145* 

22* 

12* 

32 

125 

14 

60 

31 
♦88 
124* 
1154 

81 
♦65 

8* 
50 

4* 
22 
35* 
89 
18 
64* 
80 
72 
114* 
♦114 
88 
35* 
80 
86* 
1130 

41* 
160 
6* 


83   38* 
♦119  124 
IS*  13* 
167*  168 
96   26* 
76   76* 


32 
85* 
79* 
138* 
♦49 
•98* 
•104 
17 
63 

• 

•8* 


33 

66 

79* 
188* 

51 

99 
110 

18* 

64* 

31 


•  *•••  ) »  » • t 


70* 
100 
8 

87 
18 

92* 

26 

84 

45* 

51* 

125 
15 

7 
30 
81* 
38* 
72* 
187 
12* 
54* 
63* 


5* 
66* 

♦14* 

•11 

•83* 

•45 
10* 

188* 
28* 

•90 
♦129 

•79* 


5* 
67* 
18 
12 

"47 
10* 
68* 
29* 
95 

199 
81 


70* 
•98 

•8 

32 
♦85 

17* 
191 

24* 
♦83 

45 

92* 
•25 
♦120 
♦14* 

♦6 

99 

89* 

88 

•71* 
185 

U* 
154 
♦62* 


70* 
100 

12 

83 

87 

17* 

01 

25* 

84 

45 

02* 

34 
130 

15 
7 

89* 

91* 

38* 

73 
186* 

12* 

54 

63* 


65* 

62* 
•14* 

11* 
•64* 
♦45 

10 

22* 

29 
♦90 
199 

80* 


66* 

5 
67 
16 

11* 
70 
47 
10* 
67* 
28* 
95 
127 
80* 


64* 
72* 

7* 
17 

8* 
45* 
23* 
13 
32 

125 

15* 

62 

31* 

90 

24* 
154 

34 

67 

0* 
50 

4* 
22 

36* 
88* 
18* 
66* 
32* 
72* 

lie* 

116 

92 

26 

80 

88* 
130 

42 

160 

7 


31*  82* 
110  115 

18   13 
166  167* 

24*  26 
*75*  76* 

90   00 


SO* 

63 

79* 
137 

40* 
#89* 
104 

16* 

62* 

"*3* 


81* 
65* 
70* 

137* 
40* 
00* 

110 

18 

84 

30 

3* 


•70 
•08 

•8 

31* 
•84* 

17 
188* 

24 

82* 

44* 

02 
•26 
120 

14* 

•6 

28* 

88* 

38 

71* 
183 

10* 

63 
•62* 

x62* 
4* 

65* 

\\* 
64* 
145 

J* 
66 

27* 

92 

>128 

x77* 


Friday, 

Sept.   21. 


15* 
51* 
24* 
♦63 

"•6* 

.fiP 

.8* 

31* 

11* 
21* 
31* 

51* 
14* 

108* 

•25 

•45 


15* 

63* 

24* 

57 

90 

7* 
41* 
18 

9* 
65 
32* 
11* 
26* 
32 
11* 
52* 
14* 
109 


53* 
71* 

6* 
16 

8* 
45* 

If 

♦81 

♦123 
14 

!?* 

♦88 

26 
♦150 

34 
♦65 
0* 

50 

•4* 
♦92 

36* 
x86* 

18 

65 

29M 

71* 
114* 
1115* 
♦87 

25* 

79 

86* 


61* 
72* 

7* 
17 

8* 
46* 
23 
12* 
39 

196 

14* 
60 
81 
90 
95 
156 
34 
68 

9* 
50 

94* 

U» 

18 

66 

SO* 

72* 
116* 
U5* 

91 

25* 

79 

8b* 


•41* 
•160 

e* 


42* 
166 

e* 


31* 
♦110 

•12* 
164 

?6* 


31* 
115 

13* 
166 

25 

76 


30* 

63* 

185" 

49 
08* 
1107 
16* 
62* 
27* 

si* 


30* 
64 

187" 

49* 
98* 
108 
18 
83 
28* 

4 
15 


72 

100 
12 
31* 
84* 
17* 
90* 
24* 
82* 
45 
92 
34 

120 
14* 

28* 
90* 
37* 
71* 
185 
11 
53 
68* 

*63* 
4* 
63 
1«* 
11* 
64* 
46 

A* 

68* 

28* 
02 
124 
78* 


•70 

♦97 

♦8 

31* 

85 

17 

89* 

24 

82* 

44* 

92 
♦25 
118 

14 

♦6 

28* 

!'i* 

85* 
71 
•180 
10* 

x52* 

•62* 


72 
100 

12 

31* 

85 

17 

89* 

94 

82* 

46 

92* 

34 
121 

14 
7 

28* 

89* 

85* 

71* 
185 

10* 

60* 

63* 


62 

4* 

56* 
14* 

•10* 

64* 
145 

8* 

65* 

♦27* 

•92 

1122* 

78* 


STOCK8. 
W.  Y.  STOCK  EXCH 


s 


U" 


62* 

5 
68* 
14* 
12 
84* 
46 

0* 
66 

28* 
95 
123* 

78* 


T>  eading,  voting  tr.  otf  ■ . . 
A»  1st  pref.,  Tot.  tr  otfs 
2d  pref.,  voting  tr  otfi. 
Bio  Grand*  Western 

Do  pref 

t.  J.  AG.  III.  rot.tr. oti 

Do  lit  pref 

Do  2d  pref 

St.  L.  A  8.  Fr.,  TOt.  tr.  otf  ■ 

Do  1st  pref 

Do  2d  pref 

8 1.  Louis  Southwestern.. 

Do  pref 

Southern  PaolfloOo....... 

Southern,  rotlng  tr.  otfs. . 

Do   pref.,  rot.  tr.  otf s 

Texas  &  Pacific , 
hlrd  Avenue  (N.  T.)... 
Toledo  *  Ohio  Central .... 
Do                        pref 
Twin  City  Rapid  Transit. . 
Do                          pref 

nlonPaoifloBy 

Do  ...pref 

Wabash 
Do                     pref 
Wheeling  *  L.  H..  new  . . . 
Do                   1st  pref 
Do                   2d  pref 

Wlseon.  Central,  new 

Do  pref. 

Tf  lecellan'e  Stocks. 

Adams  Bxpress 
merioan  Car  A  Foundry 

Do  pref 

Amerloan  Cotton  Oil....,, 

O  pref 

Amerloan  Distriot  Tel .... 

American  Bxpress. ....... . 

Amerloan  loe 

Do  pref. 
American  Linseed 

Do  pref. 
Amerloan  Malting 

Do  pref. 

Amer.Smeltlng  A  Refining 

Do  pref. 
Amerloan  Steel  Hoop 

Do  pref. 

Amer.  Steel  A  Wire  (new) 

Do  pref. 

Amerloan  Sugar  Refining. 

Do  pref. 

Amerloan  Teles.  A  Cable. . 
Amerloan  Tin  Plate ...... 

Do  pref 
Amerloan  Tobaooo 

Do  pref 

Anaoonda  Copper ........ 

T_>  rookly  n  Union  Gas .... 

-E>rnnsw.  Dook  AC.Imp't 

Colorado  Coal  A  I.  DeT't 
olorado  Fuel  A  Iron. . . . 

Do  pref. 
Col.  A  Hook.  Coal  A  Iron . . 
Consolidated  Gas  (N.  T.). , 
Continental  Tobaooo. 

Do  pref. 

Detroit  City  Gas 

Brie  Telegraph  A  Teieph. 

federal  Steel 

Jl    Do  pref. 

Gas  A  Bleo.  of  Bergen  Co. 

General  Bleetrle 

Glucose  Sugar  Refining. . . 

Do  pref. 
H.  B.ClaflinCo - 

International  Paper — . 
Do  iiref. 

International  Power  ..... 
International  ouver..,,.. 
Knickerbocker  loe  (Ohio.) 
Do  pref. 

Laclede  Gas  (St.  Louis). 
Do                        pref. 
Manhattan  Beaoh  Co 

National  Blsoult 
Do                       pref. 
National  Lead , 

Do  pref. 
National  Steel 

Do  pref. 
National  Tube  Co 

Do  pref. 

NewCent.Coal  (new  stock) 

N.T.  Air  Brake , 

North  Amerloan  Co . . 
Ontario  Silver , 

PaolfloMaU , 
eopT  sGas-L.  AC.  (Ohio. ) 

Pressed  Steel  Car 

Do  pref. 

Pullman  Co mpany ....... . 

Republlo  Iron  A  Steel. . . 
Do  pref 

liver  Bullion  Certlfs. . . . 
loss-Sheffield  S.  A I .... 
Do  pref 

Standard  Rope  A  Twine.. 

Tenn.  Coal  Iron  A  RR 

Texas  Pacific  Land  Trust. 

Union  Bag  A  Paper  .... 
Do  pref 

United  States  Bxpress... 
United  States  Leather. . . 
Do  pref 

United  States  Rubber 

Do  pref. 

ells,  Fargo  A  Co...... 

est.  Union  Telegraph 


Ol 


WJ 


Sates 
of  the 
Week. 
Shares 

4,930 

87,440 

3,500 

200 


664 

800 

600 

25. 

2,310 

1,080 

7,765 

88.18C 

5,130 

11.104 

9,680 

1,726 


106,939 

13,868 

1,846 

4,526 

1,910 

910 

3,061 

744 

740 

100 

3,58i! 

2,953 

1,186 

100 

120 

75 

900 

i',084 
1,802 

810 

750 
5.850 
2,990 
3,090 

925 

36,870 

6,815 

148,665 

190 

»  t  *  *  • 

4,490 

710 

77,786 

15 

5,920 

326 

1,565 

4,020 


490 

18,668 

10.865 

1,332 

600 

85,885 

6,286 

600 

9,980 

687 

173 

85 

10.350 

9,960 

900 

360 

900 


200 

•  »  •  •  • 

100 

8,208 

859 

930 

342 

2,400 

545 

9,330 

2,088 


790 
1,110 

2,960 
86,425 
8,671 
845 
1,876 
8,815 
1,271 


1,000 

1,740 

63,418 

300 

400 

850 

164 

11,286 

3,499 

8,187 

815 

199 

9,183 


Range  for  year  1900. 
On  basisof 100-sh're  lots 


Lowest.        Highest. 


15*£ep  20 
49  Jan  9 
23* Sep  20 
48*Jan  27 
80    Jan  16 

5  May  24 
38*May  26 
ll*J'ne36 

8*J'Le  25 
65  Sep  21 
31*J'ne28 

8*J'ne  20 
21*J'ne  23 
30* J  ne  18 
10*J'ne  25 
49*J'ne  25 
13*J*ne25 
45*Mar    2 


61*J'ly     5 

136    Jan     2 

44*Jan  10 

70*J'ne  23 

6*Mar  16 

16  Sep  20 
8    J'ne  18 

45*Sep  91 
21*J'ne  18 

19  Sep  91 
39    Sep  20 

111  Jan  2 
19*  Jan  15 
57*J'ne25 
30  J'ne  25 
88* Sep  19 
24*Jan     4 

1142  Mar  6 
37*  J'ne  26 
60*J'ne  19 
9*Sep  19 
49*J'ne  25 
3  J'ne  12 
l8*J'ne  27 
34*J'ne  18 
85    J'ne  25 

17  J'ne  25 
64*  Sep  20 
28*J'ne  25 
69*J'ne  26 
9S*Mar    3 

107    Mar    2 
I88*8ep     5 

18  J'ne  25 
70*J'ne  26 
84*J'ne  26 

198    May  17 

37*J'ne  25 

140    Jan     2 

6*J'ne  26 

l*May    7 

99*  J'ne  18 
118    Sep     6 

ll*J'ne28 
*164  Sep  21 

81*May  91 

70  May  12 

90  Aug  18 
101    Jan     8 

26*J'ne  26 
60*J'ne  26 

64  May  17 
120    Jan  10 

44  May  15 
98  Jan  2 
106  J'ne  25 
14*Mar  6 
58  Mar  6 
24  J'ne  30 
8*Aug  2 
15  Sep  18 
59*J'ly  91 

65  May  10 
96    Jan  11 

6*  Jan  30 
23  J'ne  21 
79*J'ne  18 
15*  Aug  11 
83    Aug  11 

20  J'ne  23 
79*J'ne  28 
40*J'ne  25 
86*May  14 
S3    Aug  15 

115  May  1 
13*  J  an  23 
6*J'ly  7 
25*  J'ne  11 
87* Sep  21 
3 5* Sep   81 

71  Aug  26 
L78    J'ne  25 

8* J'ne  26 
49  Aug  1 
59*  Jan   16 

19  Aug  SO 
59*l'ne26 

4*Mar  6 
55*Sep  20 
13*  J'ne  19 
10  J'ne  18 
66*May  9 
145    Mar  12 

7*J'ne  25 
65    J'ne  25 

91  J'U  6 
90    Feb  97 

120  J'ne  1 
77*J'ne  28 


31*Apr  4 
66*Apr  i 
35*Air    I 

65  Aug  17 
93    Mar  22 

7*  Aug  21 
49*Jan  2 
16*Feb  5 
12  Mar  31 
72*Mar  30 

39  Mar  30 
13* Mar  26 
34*  Apr  16 

43  Mar  27 
15*Mar  27 
6l*Mar  27 
91    Apr  17 

IS  5*  Jan     3 

•••••••**•«•• 

68*jan"24 
142  Apr  12 
60*  Apr  4 
78*  Apr  4 
9*Apr  27 
24*Apr  27 
ll*Mar  36 
58*Apr  2 
33*Mar  26 
20*Mar31 
67    Apr    2 

1130  Apr  30 

18  Feb  7 
67*Apr  8 
37*Apr    7 

100  Apr  5 
33*Jan  22 

169  May  2 
49*Apr  4 
78*Feb  3 
16*  Feb  6 
60  Feb  5 
7*Jan  2 
31*Jan  2 
4S*Feb  6 
93  Mar  24 
50*Feb  6 
86  Feb  6 
59*Apr    2 

95  Feb  1 
187*  Jan  4 
118  J'ly  14 
1 98*  Jan  13 

36*Feb  7 
84*Apr    9 

lll*Feb  14 

140  Feb  15 
54*Apr    3 

175    May  81 

16*Jan  25 

2*  Apr  10 

31*Apr    2 

131*Jan  17 
21    Apr    2 

199  Jan  S 
38  Jan  3 
89*Jan  3 
98*  J'ne  14 

192*Feb  23 
67*Feb  6 
77*Feb  6 
81    J'ly  17 

141*8ep  7 
58*Feb     5 

10l*Feb    l 

115*Jan  11 
25*Jan  3 
70*Feb  6 
S0*J'ly  14 
10*Jan  26 

40  Feb  13 

66  Feb  8 
80    Jan     5 

100    Jan  4 

18*May  2 

40*Feb  7 

96  Feb  7 
28*Feb 

106*Feb  20 
53*Feb     6 

97  Feb  6 
54*Apr  5 
94*  Sep  18 
37    Apr  80 

160    J'ne    7 

15*Mar  28 

9    Feb     2 

47*Jan     2 

111*  Apr  2 
68*  Jan  17 
88*  Jan  17 

18  9*  J  an  19 
27*Feb  6 
70*Feb  6 
60*Mar  8 
22*J'ne  15 

67  Aug  3C 
10*Jan     3 

104  Feb  2 
16*J'ly  11 
26  Feb 
77*Feb     2 

!49*Mar  81 

19  Jan  3 
77    Jan     3 

44  Jan  8 
104*  J  an  S 
U29*Feb  8 
I  88*Jan     5 


Range  for  pre- 
vious year  (1899) 


Lowest.    Highest. 


15*Deo 
42*Dec 
22*Deo 
95*Jan 

66  Jan 
3*  J'ne 

88*May 

9    J'ne 

8*Dec 

64    May 

28*Deo 

6*Jan 

17    Jan 

27    May 

10    May 

40*Jan 

12*Dec 

117*Dec 

20    Jan 

36    Jan 

38    Jan 

118    Jan 

38*J'ne 

66*Dec 

6*Dec 

19    May 

7*Dec 

45    Deo 

21*Deo 

13*May 

45    Deo 

1108  Jan 
lO*Deo 
51  Dec 
SO  Deo 
88*Jan 
30    Oct 

13S    J'ne 

81    Dec 

72*  Deo 

8*  J'ne 

44*J'ne 

6*Deo 

94  Deo 
SO  Deo 
77*Dec 
24    May 

70  May 
32  Deo 
84    Deo 

114*Deo 

110    Jan 

194    Deo 

90    Deo 

74    Deo 

178*  Deo 

191    Deo 

Sl*Dec 

130    Dec 

0*May 

l*Jan 

30*Feb 

88    Jan 

8*Feb 

163    J'ne 

90    Dee 

71  De« 
63  Jan 
92*Jan 
89*Deo 

67  Deo 

"95*Jan 
87    Deo 

95  Deo 
97  Jan 
17  Deo 
62*D6C 


9    Deo 

80  Deo 
70  Not 
61  Mar 
96*J'ly 

5    Jan 

81  Deo 
89  Deo 
99*Dec 

108*Deo 
31*Deo 
85    May 


36    Oot 
110    Deo 

6*Jan 
6  Mar 
86  Deo 
90*Deo 
44*J'ne 
75  Deo 
156  Jan 
16*Deo 
60*Deo 
68*Deo 


6*Sep 

36    Jan 

11    Not 

17*Deo 

71    Deo 

(45    Deo 

6*J'ne 

64*Dec 

37*Dec 

99*  Deo 

190    Dec 

I   89    Deo 


25  Jan 

88*Mu 
44    Not 

0O*Not 

65   Jan 

18    Oot 

14*Feb 

75*Jan 

44*Jan 

18*Aug 

40*Aug 

44*Not 

14*Oct 

58*Not 

25*Mar 

242  Feb 
99  Apr 
46  Dee 
78   Apr 

141  Feb 
61*Dee 
84*Jan 
8*Jan 
25*Apj 
18  Aug 
64  Jan 
32*8ep 
21  Not 
50    Aug 

1119  Feb 

68*8e'p 
46  Not 
97*Oct 
52*Mar 
I160UAU 

Si5*!*' 
85   Sep 

16*Not 

61  Dee 
37*Jan 
87*Jan 
59   Apr 

48*N0T 
86*Sep 
72    Map 

10  6*  Mar 

182  Mar 
123  Mar 
105   Apr 

62*Apr 

99*Feb 
229*Apr 
150    Msr 

70  Apr 
160  Mar 

20*Aeg 

64  Sep 
130  Dee 

21*Bep 
228*Mar 

65*Apr 
103*Attg 
101  Aug 
120*Oct 

76    Apr 

03*Apr 

•eee*   *•»• 

183  Not 
76*Mar 

110   Jan 

11 7*  J'ly 

68*Jan 

95    Jan 


36    Feb 
83*Feb 

84  Feb 

85  Deo 
102*May 

39    Apr 

62  Jan 
107*Jan 

40*Jan 
115   Jan 

63  Apr 
9  9*  Aug 


42    Jan 

230   J'ly 

17*Not 

io*Apr 
65   Jan 

129*  Apr 
61  Aug 
91    Sep 

307*001 
8S*8ep 
79  Aug 
05    AVI 


15*N0T 
186  Sep 
15*  J  an 
45  Mar 
89  Mar 
60   Jan 

40UNOT 
848NOT 

67  fj* 
181  T\7 
135*i4» 

89*JW> 


*  Bid  and  asked  prioes  i  no  sales  on  this  day.    1  Less  than  100  shares.    tBxlOOp.  o.  stookdlT.    t  Kx  rights. 
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Street   Kail  way. 


Bid.    Ask. 


Coney  Island  A  Brooklyn. 

1st  5s  1908 JAJ 

Is  oertfs  lndbtl908.J  AJ 
B'kCANewSs  '39. JAJ 

Gr.8t.ANew  lst5s'06AAO 

G'p't  A  Lorlmer  St.  1st  6s. 

Kings  Co.  Blevated.— 
1st  4s  1049 

Nassau  Bleo  pref 

is  1944 AAO 

Ist4sl948 JAJ 

NewWmb'gAFUstex.4*s 

at«^—,.i..ii,io.)9     j».j 


325 

109* 

103 

100 

114 

117 

104 

105 

106 

89 

83 

76 

80 

111 

119* 

90 

91 

105 

1116 



OTHKR    C1TIE8. 
Buffalo  Street  By— Stook. 

lstoonsol  5s  1931.  FAA 

Deb  6s  1932 MAN 

Chicago  City  RR— Stook.. 
Indianapolis  Street  Ry... , 

CleTeland  City  Ry 

CIoto  Clty-lst  5s  '09.  JAJ 
Cleveland  Bleotrio  Ry.... 

Con  5s  1913 MAS 

Columbus  (O)  St  Ry 

Pr«f errad 


Bid. 

Ask. 

100 

{116 

1103 

Ill 

x245 

250 

18 

31 

102 

103* 

102* 

104 

83 

** 

108 

106 

31 

39 

91 

99* 

Street  Railway. 

Col  8t  Ry— Con  5s.— Sm  P 

Crosst'wn— 1st  5s....... 

J  C  Hob  A  Paterson 

4s  g  Not  1  1949. .MAN 
Kansas  City  HI  6s 

Guar  4s  1939 JAJ 

Lake  St  (Chlo)Klev-Stook 

deb  5s   1928 JAJ 

Louis v  St  By— 5  p  o  bonds 

Common. 

Preferred.... 

LynnABos-lst  5s  '24.JAD 
Mlnneap  St  By-5s'18.JAJ 


Bid. 

Ask. 

hlla. 

list. 

1107 

109 

16* 

17* 

79 

60 

(108 

1  84 

9 

0* 

93* 

04 

•  118* 

110* 

89 

88 

112* 

113 

(118 

1108 

111 

Street  Railways. 


New  Orleans  City  Ry 

Preferred 

North  Chicago— Stook.... 

1st  5s  1906-16 JAJ 

North  Jersey  St Stook. 

Bonds , 

Pat  Ry  oon  6s  1931  .J AD 

Gen6s  1914 AAO 

Prov  A  Pawt'ok-lsi6s  '33 
lx>ohester  Ry , 

Con  5s  1930 ,  S.AO 

2d  5s  19S3 .JAD 

i  Buyer  pays  acoruec 


Sept.  22,  1900.] 
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Alabama  Cent.    See  80  By. 
la  Mid.  Seeba*    Fl.AW 
Albany  A  Susq.    See  D  AH. 
Allegheny  Vat    SeePennCo 
A'leg.  &  W.  SeeB  E.  &P. 
Am  Dock  A  I.  S«»CenofNJ. 

Ann  Arbor  litg  ♦■••••••JX2S 

At0hTA8Fegeng4a..l995 

Registered 1995 

Adjuatment  g  4a 1995 

Reentered 1995 

Stamped  1995 

■quip  trserAgSs.... 1002 
Chlo  A  St  Lou  1st 6s.  .1016 
Atlanta  A  Char.  Se«8ouRy. 
Atl  Knox  A  No  1st  g  5b.  1946 
Atlan  A  DanT  See  Sooth  Ky 
Atlan  A  Tad.  See  South  By 
Austin  A  NW.  See.  SoPao. 

Bat  Creek  A  8.  See  Mich  Cen 
eJtAOpriorlg8*s.l025 

Registered 1925 

Ooldti 1948 

Registered 1948 

South w  Dlr  Utg  3*s.  1925 

Registered  1925 

PJunAMDlv  Istg3*sl925 

Registered .. 

Monon  Rlv  Istgug5s.l919 
OenOhloRlatcg4*Bl9S0 

WVaAPlstg4s 1990 

RMOhCreek.  SeeNTCAH. 
Bel  A  Oar.  See  Illinois  Cent.. 
BooneT Bridge.  See  MR  AT. 


A-O 

Nort 
Nort 
NOTt 
J-J 

M-8 

J-D 


-  J 
-J 
A-Ot 
A-Ot 
J  -J 
J  -J 
M-N 

P:Fi 

M-S 
A-O 


Price 
Friday, 

Sept.  21. 


Bid.     Ask. 


91        91* 

100*  Sale 


86*  Sale 


116* 
103 


91     Bala 


100*  Sale 

'ft*  "siii 

"86*  Bale 


■way  A  7th  At.  See  Met  8  Ry 

Bklyn  A  Montauk.    See  L  Isl. 

Brans  A  West.  See  Bar  PA  W 

BuffNTABrte.    See  Brte. 

BaJTRAP  gen  g  5s 1937  M-8 

Debenture  6s. 1947  J  -J 

AH  A  Weit  lstg  lsga.1998  A-  O 

01AMahlstgug5s...l943J  -J 

Rooh  A  Pitts  1st  g  6s.  .1921  F  -A 

Consollste 1929  J-D 

Buff  A  Southwest.    See  Brie. 

Buff  A  Susq  1st  gold  5s..  1913  A-O 
Registered 1913  A-O 

BnrCRANlstSs 1906  J-D 

OonlstAooltrg5s....l934A-0 

Registered 1934  A-O 

CRIF  A  N  W  lstg  Ss.1921  A-  O 
M  AStL  1st  gug7s....  1927  J-D 

Canada  South  1st  5s...  1908  J  -J 
2d  5s 1918M-8 

Registered 1913  M-S 

Oarb  A  Shawn.    See  Dl  Cen. 
Oar  Cent.    See  Seab  A  Roan. 
Carthage  A  Ad.  SeeNTCAH. 
ORIaFAN.  SeeBCRAN. 
Can Branoh  0  P  lstg 4s.  1948  J-D 
Central  Ohio.    See  Bait  A  O. 
OanRR  A  B  of  Ga— Col  g  5s' 37  M-N 
Cent  of  Ga  Ry— 1st  g  5s.  1945  F-Ai 

Registered 1945  F-At 

OonaolgoldSa 1945  M-N 

Registered 1945  M-N 

lit  pref  Inoome  g  5s .  .1945  Oct.* 
3d  pref  Inoome g  5s. . .1945  Oct.* 
Sd  pref  Inoome  g  5s. .  .1945  Oot.t 

MANDlTlstgSs 1946  J  -J 

MldGaAAtIDlv5s...l947J  -  J 

Mobile  DI7  lstg  5s....  1946  J  -J 

Oent  of  N  J-lst  oons  7s.  1902  M-  N 

General  gold  5s 1987  J- J 

Registered 1987  Q-Jt 

Convertible  deb  6s....  1908  M-N 
Am  Dock  A  Imp  Co  6s.l921  J-J 
LeAHud  Rgengug5s.'20J-  J 

LehA  WBCSs 1912  M-N 

Con  ext  guar  4*s. . .  1910  Q-Ml 
Oent  PaolBo    See  So  Pao  Co 
Charles  A  Sa*  1st  g  7s. . .  1936  J-J 
Ches  AOhlo  g  6s  ser  A..1908  A-Ot 

Gold  6s 1911  A-OT 

lltoongSs 1939  M-N 

Registered 1939  M-N 

Gen  gold  4Mb. 1992  M-S 

Registered 1992  M-S 

Craig  Valley  1st  g  5s..  1940  J- J 
RAADlTlstoong4sl989  J-J 

2d  con  g  4s 1989  J -J 

Warm  Spr  Val  1st  g  5b  1941  M-  S 
Sub  Lex  A  B  8  gu  g  5s.l  902  M-  8 
Ohle  A  Alton  sink  fd  6s..l903  M-N 
Lou  A  Mo  RlT  2d  7s  .  .1900  M-N 
MlssRlTBlstBfg  6B..1912  A-O 
Ohle  Bur  A  Q— Con  7b  . .  1903  J-J 

Sinking  fund  5s 1901  A-O 

Ohle  A  Iowa  Dlr  5s.. .  .1905  F  -A 

DanTDlT4s 1922  F-A 

minolaDlv  g  8Mb.. ..1949 J-  J 

Registered 1949  J-  J 

Iowa  DlT  sink  fd  5s. ..1019  A-O 

«■ ...1919  A-O 

Nebraska  Bxten  4s...  ,1927  M-N 

Registered..... 1927  M-N 

Southwestern  D!t  4s.  .  1 9 2 1  M-  8 

Convertible  5s. 1908  M-  8 

Debenture  5b.... 1913  M-N 

Han  A  Bt  Jos  oon  6s... 1911  M-  8 
Oslo  A  Bill.  1st  sfour  8B.1907  J-D 

Small 1907  J-D 

lstoong6s 1934  A-O 


110* 

ioi* 


186* 

124* 137 


107"  ib's* 

116     118* 


'118* 


Gen  oon  1st  5s. 1937  M 


Registered 1937 

Ohio  AInd  C  Ry  1st  5s  1936 

Chicago  A  Brie.    See  Erie. 

Oh  In  A  Louis— Refg  6s.l947  J-J 

Refunding  g5a 1947J- J 

LoulST  N  A  A  Ch  1st  6s. .  '10  J  -  J 


108 
106* 


Week'e 
Range  or 
Last  Sale. 


Low.    High. 


91* 

X0lH 

,  May'00 


8B 


79*  Deo 


m 


106     Apr'00 


94 


94* 


100*     100* 

100*  J'ne'00 

86*        87* 


85*       86* 


111 
111 


May'00 
J'ne'99 


flO*     110* 


•  ••••  •  •  »  ■ 

108  Apr  "97 
189  J'ly'00 
185M  Sep.'OO 

100     Not' 99 

107"      107 

118*  Aug'00 
117*  sep.'oo 
105     Jan.'99 


91 


90       93 
•117*117* 


93*  Bale 


43 
9 
6* 

■wr 


Bale 


6* 


96 


108     

IBS* 133 
121      ..... 

'128     

114      


100 


118 

119     Bale 
130     Bale 

117* 

98*  Bale 


105*  Sale 


108        108 
106*  Sep.'OO 
104     Apr'00 


90     Aug'00 

08*  J'ly'00 
117     Aug'00 


No. 


S 

834 

310 


129 


147 
303 

•  ■  •  » 

45 


Range 

since 
Jan.l. 


Low.  High 


90        94* 
98*  108 
99     100* 
78*    86* 


>••••     HUM 


105* 106 


93*    87* 


97*  103* 
100      101 
86*    91* 


85*    91 
ill"  iia" 


100     114* 


189     131 
134     125* 

■•••••  ..••*• 

106*'  100 

115  118* 

116  117* 


BONDS. 
N.  Y.  8TOCK  EXCHANGE 

Week  endibo  Sept.  21. 


92*        93* 

97*  00t.'9» 

43  43* 

10*        11 

6     Sep.'OO 

95     Deo '99 

103     J'ne'39 

105     May'00 

107*  May'00 

128%     123 

133     Sep.'OO 

130     J'ly'00 

114*  Sep.'OO 


131 


16 
15 


106     Aug'00 
100*     100* 


'  90 
100* 
106* 
10V* 


109* 
102* 
101 
101 


103* 


115*    .... 

105* 

Ill*  Sale 

•111     

•  95 

'123* 

•110*    .... 

119      ..... 

114     


133 
115 


137* 
115* 


107*  108 

'115      

-108     

114*  115 


116*  Sep  '00 
119         119 
180         120 
117     J'ne'00 
98*       98* 
94*  Aug'00 
100     J'ly'00 
105*     105* 
98     J'ly  '00 
101*  Apr'99 
100*      101 
105*  J'ly'00 
106*  Feb  '99 


110    Sep.'OO 
103         103 
104*  Apr'00 
101*      102 
103         103* 


115*  J'ly'00 
105*  J'ly  '00 

HI*  in* 
lll*J'ne'9u 
103  Jan.'00 
185*  Aug'00 
110*  Sep.'OO 
119  Sep.'OO 
114*     114* 


186  Sep.'OO 
115*  Sep.'OO 
115     Aug'00 

Sep.'OO 


109 

115 
108 
115 


115 
Aug'00 
Aug'00 


39 


6 
11 

130 


18 


105  108* 

106  109* 
104     104 


87*    90* 

91        98* 
117     180 


88*    96 


33*    45* 


105  105 
107*  111* 
117*135 
116  123 
130  130 
118* 115* 


100     105 
100     101* 


115 
115* 
115* 
117 

95* 

93 
100 
101 

93 


117* 
119* 
181* 
117 

100* 

96 
100 
106 

99* 


3 

33 


10 


15 


100* 103 
105     106* 


109*  118* 
101      103 
104*  104* 
100*  103 
100*  105* 


115*117 
103  107 
108* 118 


108  103 
130* 138 
108* 112 
119  183 
118     116 


183*  188 
113  117 
115  115 
105*113 

111*  117 
100  107 
113     116* 


Chic  Milwaukee  A  St  Paul— 

M  A  St  P—  1st  7s  9  g  R  D.'03 

1st 7s*  gold  RD... .1902 

lstCAM7s 1903 

Chic  Mil  A  St  P  oon  7s.l905 

Terminal  gold  5s 1914 

Gen  gold  4s  series  A..  .1989 

Registered 1989 

Gen  gold  3*s  series  B.  1 989 

Registered 1989 

ChloALSuDlTg5s..l931 
Chlo  A  Mo  RlT  DlT  5s .  1926 

Chlo  A  Pao  DlT  8b 1910 

ChloAPW  lstg  5b...  1921 

DakAGtSogSa 1916 

Far  A  Sou  assu  g  6s. ...  1924 
1st  Hast  AD  DlT  7s... 1910 

5b 1910 

lstIADBxten7s 1908 

1st  La  Crosse  A  D  5s.  .1919 
Mineral  Point  DlT  5s..l 910 
1st  80  Minn  DlT  6s....  1910 
lBt  Southwest  DlT  6S..1909 
Wis  A  Minn  DlTg  5s.  .1921 
Mil  A  No  1st  ML 6s...  1910 

1st  consoles 1913 

Chlo  A  N'west— Oon  7B..1915 

Gold  7s 1908 

Registered 1902 

Extension  4s. . .  .1886-1986 
Registered ... .1886-1986 

Gen  Gold  3*b 1987 

Registered 1987 

Sinking  fund  6s. 1879-1929 

Registered  . . .  .1879-1939 

Sinking  fund  5B..1879-1939 

Registered  . . .  .1879-1939 

25-year  debenture  5s. .1909 

Registered 1909 

80-year  debenture  5s.. 1921 

Registered 1921 

Sinking  fund  deb  5i ...  1933 

Registered 1933 

Des  Mo  A  Minn  1st  7b.  1907 
Escan  A  L  Sup  1st  6s.. 1901 
Iowa  Midland  1st 8s... 1900 

Mil  A  Mad  1st  8s 1905 

North  Illinois  1st  5s..  .1910 

Ott  C  F  A  St  P  1st  5s .  .1909 

Winona  A  St  Pet  2 d  7s  1 9 07 

M11LSAW  lstg 6s... 1921 

HxtAImpsfg5s...l929 

Mloh  DlT  1  st  gold  6s  1924 

Ashland  DiT  f st  g  6s  1 925 

Convertible  deb  5s ..  1 907 

Incomes 1911 

Chic  Rook;isi  A  Pao— 

6s ;. 1917 

Registered 1917 

General  gold  4s 1 988 

Registered 1988 

Des  M  A  Ft  D  1st 4b.. .1905 

lst2*s 1905 

Extension  4s 1905 

KeokADesM  1st  5s..  1923 

Small 1923 

Chlo  A  St  L  See  Atoh  T  A  S  Fe 

ChloStLANO.   See  111  Cent. 

Chlo  Bt  LA  Pitta.    SeePaOo. 

ChloStPM  A  O  oon 6s. .1930 

Ch  St  P  A  Mln  1st  6s.  .1918 

Nor  Wisconsin  1st  6S..1930 

8tPABCltylstg8s..l919 

Chlo  Ter  Transfer  g  4s.. 1947 

ChAWestIlBtsfg6a..l919 

General  gold  8s. 1932 

Chlo  AWest  Mloh  Ry  5s.l921 

Coupons  off. 1921 

Choc  Okla  A  G  gen  g  5s.  191 9 

Cln  H  A  D  oon  s  f  7s 1905 

3dgold4*B. 1937 

Cln  D  A 1 1st  gu  g  5s..  .1941 
CIStLAC.   SeeCOCAStL. 
ClnSAC.    SeeCOCAStL. 
Clearfield  A  Man.  SeeBBAP. 
C  C  C  A  Bt  L— 

Geng4s .1993 

Cairo  Dlr  1st  gold  4s. 1939 
OlnWAMDlTlstg4».1991 
St  L  DIt  lstooltrg  4a.  1990 

Registered 1990 

Spr  A  Col  DiT  1st  g  4b.  1940 
W  W  Val  DIt  lBt  g  4s.  1940 
C  I  Bt  L  A  C  oons  6s.  .1930 

lstg  4b 1936 

Registered 1936 

Cln  B  A  01  oon  lstg  Sa.1988 
CCOAloonsol7i,...19l4 

Consols  f  7s 1914 

Gen  oonsol  gold  6s. .1931 

Registered 1934 

CA81stMOCCAI7s.l901 
O  Ind  A  W  lit  pf  6s.. .  1938 
Peo  A  Bast  1st  oon  4a.  1940 

Inoome  4s. 1990 

U  Lor  A  Wh  oon  lat  5s.  1933 
Uev  A  Marietta.  SeePaRR. 
Clev  A  Mahon  Val  g  6s..  1938 

Registered 1988 

Cle v  A  Pitta.    Be*  Penn  Oo. 
Col  Mldl'd— lat g8-4s... 1947 

lstg  4a..,. .......1947 

Col  A  Sou  1st  g  4s.. 1929 

0olA9thAT.  See  Met  St  Ry. 
Solum  A  Greeny.  See  Bo  Ry. 
Col  A  H  Val.  See  Hook  Val. 
Ool  Conn  A  Term.  B*»  NAW 
Conn  A  Pas  RIts  1st  g  4s. "43 

Dak  A Gt  So.  See  CM  A8tP, 
alias  A  Waoo.  SeeM  RAT 


f 


J  -J 

J  -J 

J-J 

J-J 

J 

J-Ji 

Ji 

Jl 

J-JI 

J-J 

J-J 

J-J 

-J 

-J 

-J 

-J 

-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-D 

J-D 

F 

D 

J-D 

F-A 

F-A 

M-N 

-N 

A-O 
A-O 
A-O 

M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-S 
M-8 
M-S 
M-N 
M-N 
F-A 
J-J 
M-8 
F-A 
M-N 


?■ 


I 


•J 
-J 

J-J 
J-J 
J-J 
J  -J 
J-J 
A-O 
A-O 


J  -D 
M-N 

J-J 
A-O 
J-J 
M-N 


J-Jd 
A-O 
J-J 
M-N 


Price 
Friday, 

Sept.  21. 


Bid.     Ask. 


169 
169 
189 
169 
113* 

no* 


117* 

180      

117* 

U9* 

114* 

185       

124* 

109*    

169      

V17* 

110*  , 

1187^119* 

118 

I  ■•  *7*\  •••••• 

131     Bale 

119     

189      

109*  Bale 

•109* 

108*  Bale 


•109*  110 


117 


108 


108 


115 


120* 


♦108      

103* 

now* 

•no* 

•109*    .... 
•133*  Sale 

186* 

183* 

136* 

137* 

105* 


189 
129 
107 
.....a 

96 
86* 

•  • a  * ■* 

109* 


ISO* 


Sale 

97* 

89 

97 

ltd' 


184* 

131*  Sale 
135*  140 
131*  138* 
93     Sale 

108* 

115*  119 


Week 
Range  or 

Jl-sI  Sale. 


Low.   High. 

167*  Aug'00 
172*  Apr'00 
169*  169* 
189*  189* 
118*      H3* 

no*    110* 

105*  Feb '98 


ll7*Jan.'00 
180  Sep.'OO 
118*8ep.'00 
119*  Sep.'OO 
115  Sep.'OO 
137*  J'ly '99 
185  135 
109*  Aug'00 
168*  Sep.'OO 
119  Apr'00 
110*  Sep.'OO 
118*  118* 
116*  J'ly'00 
117*  Sep.'OO 
180  181 
130  Aug'00 
140  Sep.'OO 
109* 
Aug'00 
188* 
Mar'oo 
Aug'00 
Not'98 
117*  Sep.'OO 
115*  May'00 
109  J'ne'00 
105*  Mar'99 
107*  jny  '00 
105  Deo '99 
117  J'ne'00 
117*  Feb'98 
ISO*  180* 
119*  Deo'98 


109* 

109 

108* 

107 

110 

103 


103*  Feb  '00 
103  Not'99 
112*  Apr'00 
112*  Apr '00 
111*  Apr'00 
123*  138* 
136  Sep.'OO 
184  Aug'00 
187*  Aug'00 
139*  Apr'00 

106  Aug'00 
109*  Aug'00 

130*  Aug'00 
139*  Sep.'OO 
108*      107 

107  Sep.'OO 
98  May'00 
86*  Aug'00 
98*  May'99 

109*  Aug'00 


No. 


1C 


12 


35 


•116* 


•112 


J-D 
J-J 
J-J 
M-N 
M-N 
M-8 
J-J 
M-N 
Q-F6 

FJ 

J-D 
J-D 

J-J 
\t  -J 
A-O 
Q-Jc 
1-0 

A-O 

J-J 

Qu-J 


97 

98 
'  98 
103* 


Bale 


90 


134  Sep.'OO 
181*  181* 
140  May'00 
130*  Aug'00 

98  9a* 

106  0ot.'99 
118*  Aug'00 
100      Oct. '99 

99*  J'ne'99 
103     Jan.' 00 
117        117 
113*  Sep.'OO 
113*  Aug'00 


97  98 

97  J'ne'99 

98  98 
102*     102* 

99  May'99 


104* 


114* 

♦135     137 


'130* 


83     Not'99 

'inn  nitti 

105*  Apr'00 


Ranee 

since 

Jan.l. 


Low.  High 


166* 16* 
173* 178 
168*  178 
166  17* 
113*115! 
109  118 


*•••••  * ■ «  s  a  t 

117*117* 
130   133 

117  ISO* 

118  133* 
110*  118 

134*  'iint 
109  lllQ 
166  173 
117*119* 
110*  111* 
117*181* 
116*110* 

117  180 

118  181 
180  183 
140  144 
108*118* 
108*  lit 
108*  111* 
107  107 
105*110* 

117"  ilwji 
113*117 
107     110 


107  109* 


116*  119 


lib* 198 


103* 108* 


i!g 


113*  IIS 
118* 118V 
110  111)!. 
130  183* 
135* 189* 
132*137* 
137*  137* 
139*189* 
100  106 


17 


18 
3 


114     Aug'00 
135*  Aug'00 


130  134 
137   188* 
103* 108* 
105*  107* 
96   90 
88*  86* 


107  114 


131   186* 
131*  185 
140  140 
137  139* 
93   97* 


118  120 


108      103 
117     117 
U3*113* 
118*  114 


94        98* 

•  a • e  et    • •■••• 

98       98* 
100*  104* 


131     Aug'00 


A-O 


104* 

"87*  Bale 

86       .... 

110* 


•125 


73 
80 


75 
78 

Bale 


108*  Feb '99 

1  •  •  •  •  »  *  *  a  a  s 

87  88* 

26*       86* 
111     Sep.'OO 

180     May'00 


74*  Sep.'OO 
74*  74* 
80  81 


•  ••••■    •  1  •  aa  t 

105     108* 


114     118* 

185* 188 


10 
30 


15 
31 


188* 187 


•  tint    1  a  a  a  •  c 

84*    98* 
34        84* 
106     111 

138     130 


63 

71* 

60 


79* 

80 

87 


•  Be  arloe  Friday  t  latest  bid  and  asked  this  week.  IRonds  due  July.  tDueNoT.  IDueJune.  TDueJan.  IDueMay.  aOptlon  sales.  DDueAng.  cDue  April.  iDueOet, 

OUT8IDE  SECURITIES   (Given  at  foot  op  7  consecutive  pages).— GAS  SECURITIES,  tic. 


Street  Railways. 

Bo  Bide  Bl  (Chlo)— Stook. 
ByraeuseRap.Tr.,  5s,  1946 
Union  Trac  (Chlo)  Com. . 

Preferred 

United  Rys  (Bt  L Transit) 

Preferred 

Gen  4s  1034 JAJ 

Un'd  TrABleo(ProT)-Hi« 
West  Chicago  at 

Oon  g  5b  1936 MAN 

Woroester  (Mass)Tr-Com 

Preferred ,, 


Bid. 

Ask. 

9  * 

99 

1  94* 

*  •  •  «a. 

11 

U* 

48 

49 

80 

21 

66* 

67 

1  84* 

85 

109 

til 

99* 

100 

101* 

108 

31* 

33 

100 

Gai  8ecurltle*. 


NBW  TORE. 

Oent  Union  Gas— 1st  5s 

Con  Gas  (NT)— Stook— N 
Deb  5s  1908 MAN 

Bquit  Gas- 
Con.  5s  1932— See  Stk. 

Mutual  Gas 

N.  Amsterdam  Gas— 
1st  oonsol  5s 

NT  Elec  Lt  Ht  A  Pow— N. 
Gold  5s— See  N.  T.  Stk. 


Bid. 


{106 

T8tk 
90* 

Ex.  LI 

300 

$106 

T.Stk. 

Bxch. 


Ask. 


108 

Bxoh 

93 

st. 
310 

108* 
Bxoh 

Liat. 


Gai    Securities. 


N  Y  A  Bast  RlTer  Gas— 

1st  5s  1944 JAJ 

Consol  5s  1945 JAJ 

Nor  Dn  1st  5s  1927.. MAN 
Standard  Gas — Common. 

Preferred , 

1st  5s  1930, MAN 

OTHBR   CITIES. 
Baltimore  Consolidat— Se 

Bay  State  Gas— 

Boston  UnltedGas  Bonds- 
Buffalo  City  Gas— Stook. . 
1st  6s  Bonds 


Bid. 

Ask. 

J110* 

113 

104 

108 

102 

104 

187 

129 

147 

149 

1115 

118 

•  Bait, 

Lis. 

1 

1* 

-Bosto 

nLis 

4 

4* 

1  83 

85 

U&i  Securities. 


Ohloago  Gas— See  M  T  Sto 

mclnnatl  Gas  A  Coke. 
.'ol  Gas  L  A  Heat— Com.. 

Preferred...; 

1st  5s  1932 .JAJ 

O  >nsolid  Ga*  (N  J)— Stok 

1st  5s  1030 JAT 

Ojnsol  Gas  (Pitts)....  50 

Pref 60 

Bonds  5a 

Consum  Gas  (J  City)— Stk 

1st  6s MAN 

J  And  Interest    tPrlce 


Bid. 

Ask. 

0k  Bx 

oh. 

46 

51 

80 

83 

UC2* 

105 

10 

18 

80* 

83 

118* 

108 
{104 
per  sh 


53 
114 
108 
106 
are. 
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BOND3. 

N.T.BTOCK  EXCHANGE 

Week  EironsG  Sept.  21. 


Del  Laok  A  Western  7s..l907 

Morris  A  Bssex  1st  7i. 1914 

7 iSTri-aeoi 

liteon  guar  7i ,1915 

Registered 1915 

M  T  Laok  4  W  lit 6i.. 1931 

Construction  5i 1923 

Term  Aimpt  41 1933 

Syr  Blng  A  N  Y  lit  71.1906 

Warren  3d  7« 1900 

Del  4  H—  litPa  DlT 71.1917 

Registered 1917 

Alb  4  8  uslstoonsu 7*1906 

Registered 1906 

Guar  gold  6s 1906 

Beglstered 1906 

Bens4  8arlst7i 1921 

Registered 1921 

DelRlvRBBge.    SeePaRR. 
Den  4  RGr  1st  gold 7s.  .1900 

lstoong  4s.. 1936 

1st  con  g  4*s 1936 

ImproTement gold  5s.  1928 
RloGSoga.  See  Rio  Gr  So 
Des  M  4  Ft  D.  See  C  K  4  1  K 
Des  M  4 Minn.  See  Ch  4  N  W. 
Des  M  Un  Ry  1st  g  5s. .  .1917 
DetMATol.  SeeLSAMSo. 
Det  AMaoklstlleng4i.l995 

Gold  4 1995 

Dnl  4  Iron  Range  1st  5s.  1937 
Registered.. .,..,.,,,..1937 

2d  6s 1916 

Dnl  Red  W  4  S  1st  g  5s  .1938 
Dnl  So  Shore  4  At  g  5s.  1937 

East  of  Minn.  Se*StPM4M. 
astTVaAGa.  See.SoRy. 
Elgin  Jol4B  1st  g  5s...  1941 
BllzLez4B8.   See  0  4  0. 
Elm  Oort  4  No.  SeeLeh4NY. 

Brie  1st  ezt  g  4i 1947 

2deztgold5 , 1919 

Sdextgold  4* 1923 

4th  ext  gold  5s 1930 

5thextgold  4i 1928 

1st  eoniol  gold  7s.....  1920 

1st  oonsol  gold  fa  7s..  1930 

Brie  lstoong  4s  pr  bdi.1996 

Registered ...1996 

lit  eon  genllen  a  4s..  ..1996 

Registered 1996 

Buff  NY4Brle  1st  71.1916 
Buff  4  8  W  gold  6s....  1908 

Small   1908 

Chic  4  Brie  1st  g  5s...  1982 
Jeff  BR  lit  gn  gold  5s.  1909 
Long  Dock  oon  gold  6s.  1 935 
Coal  4  RR  1st  o  gn  6s.l932 
Dock  4  Imp  1st  our  6s.  1913 
N  Y4GreenLgng5s.l946 

Small 1946 

MldBBofNJ  Istg6s..l910 
N  Y  8 4  W— lit  ref  Si.1937 

2dgOld4*s 1937 

General  g  5s 


A 


M-S 
M-N 
A-O 

J-D 
J-D 
J-J 

F-A 
M-N 
A-O 
A-O 

M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

M-N 
J  -  J 
J-J 

J-D 


M-W 

J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 


M-N 


M-N 

M-S 

M-S 

A-O 

J-D 

M-S 

M-S 

J-J 

J-J 

J-J 

J-J 

J-D 

J-J 

J-J 

M-N 

A-O 

A-O 

M-N 

J-J 

M-N 

M-N 

A-O 

J  -J 

F-A 

F-A 

M-N 

M-N 

J-D 


Price 
Friday, 
Sept.  21. 


Bid. 
•130M 

138* 

108 

139 

1*85* 

119 

120* 

102* 

14iUi 


Atk 


1429< 

1S8 


119     121 


11384 
110 

149* 


Week'i 
Range  or 
Lati  Sale. 


103* 

98*  Sale 

106     

102* 


105 


107     108 

•  •«•••     •  •  •  i  ■ 


116 


.1940 

Terminal  lit  g  5s...  .1943 

Begiit5,00D  each. 1943 

Wllk4Bailstgug5sl942 

Brie  4  Pitts.    See  Pa  Co. 

BscanALSup.   See04NW. 

Eureka  Springs  1st  g  6s.  1933 

Bv  4  T  H  1st  oon  6s 1981 

1st  general  gold  6s. ...1942 

Mt  Vernon  lit  6s 1923 

Bull  CoBr'ch  1st  g  5s..  1930 
Bv4Indlstoongng  6s. .1926 
Fargo  4  So.   SeeChM4  8tP. 

Flint  4  Pere  M  g  6s.  ...1920 
1st  oonsol  gold  5s....  1939 
Pt  HuronDly  1st  g  5s.l939 
Fla  Oen  4  Pen  1st  g  5s. .  1918 
1st  land  gr  ext  gold  5il930 

Consol  gold  5s 1943 

Ft  8  4  V  B  Bge.  See  StL4SF. 
Fort  St  V  D  Co  lstg  4*sl941 
Ft  W  4  D  C— 1st  g  4-6S.1921 
FtW4RloGrlstg3-4s.l928 

Gal  Bar  4~.S  A.    See  8  P  Co. 
alHAH  of  '83  1st  5S.191S 
Ga  4  Ala  Ry  1st  pf  g  5S.1945 

1st  oonsol  g  5s 1945 

Ga  Car  4  No  1st  gu  g  6s.  1929 
Georgia  Paolflo.   See  So  Ry. 
Gila  V  G  4  Nor.  See  So  Pao  Co. 
Gouv  4  Osw.  See  N  T  Cent. 
Grand  Rap  4  Ind.  See  Pa  Co. 
Gray's  Pt  Term  See  St  L  8W 

Han  4  St  J.    Se.CB4Q 
ousatonio.  See  N  YNH4H 
Hock  Vai  1st  oon  g  4*s.l999 

Registered , 1999 

Col4HY  1st  ext  g  41.1948 
Houst  B  4  W  T.  See  So  Pac. 
Hous  4  Tex  Cen.  See  So  P  Co. 

Illinois  Central- 
ist g0!d  4s 1951 

Beglstered 1951 

litgoldS*! ....1951  J-J 

Beglstered 1951  J-J 

lstgold  3s sterling. ...1951  M-S 

Registered 1951  M-S 

Coll  Trust  gold  4s 1952  A-O 

Registered , 1952  A-O 

LN04Texgold  4s..  1953  M-N 

Registered 1953  M-N 

Cairo  Bridge  gold  4s . .  1950  J  -  J> 

Registered 1950  J-D 

Louisville  DlT  g  8*1  .  195  f  J-J 

Beglstered 1953  J-J 

Middle  DIt  reg  6s 1921  F-A 


F-A 

J-J 
A-O 
A-O 
A-O 
J-J 

A-O 

M-N 
A-O 
J-J 
J-J 
J-J 

J-J 
J-D 

J-J 

A-O 
A-O 

J-JH 
J-J 


120 
115 

122 
•108 

135* 
•183 
87 


119 


68     Sale 


•133 
•108 

116* 
•106 


Low.  High. 
184*  Aug'00 
188     Sep.'OO 

106  Sep.'OO 
188*  Aug'00 
140  Oot.'9^ 
135*  Sep.'OO 
119  Sep.'OO 
105  Mar'OU 
122  Feb  '00 
108  Aug' 98 
146*  May'00 
143     May'flv 

121  Sep.'OO 

122  J'ne'9M 
118*4  8ep.'00 
113*  Aug'00 
148*  J'ly'00 
14884  J'ly'00 

10884  Aug'00 
98*        v8% 

107  Sep.'OO 
10?*     102*4 


108*  May'00 


82 
109 


J'ne'00 
Sep.'OO 


No, 


11 


Range 

tince 

Jan.  1. 


Low,  High 
123  124* 
186      142 

104*  107* 
188     141* 


92*Feb.'99 
114*  J'ne'00 


110 


110 


117%  J'ly'00 

119*  Jan.'00 

114*  Sep.'OO 

123*  Mar'00 

106*  Apr'99 

187*     137* 

143      Deo '98 

8784        88 

93*  May'99 

68  68* 


116 


•  ••■••     Mill 


"984 
109* 

"96" 


94 

90 

112 

*  *  •  <■  •  <■     •  •  s  *  . 

104*105 


120* 

105      106* 


106 


140     Feb '99 


116*  Sep.'OO 
106  Deo>9« 
1 86*  J'ne'00 


109     Oct.'98 

1*1*9     Aug'OO 

10S*  Aug'OO 

99*  J'ne'00 

96     Sep.'OO 

118     Apr '00 


105 


105 


6f  Not'97 
128*  Aug'OO 
107     Sep.'OO 


ao 

34 


•■•••■ 

105 


•  •••• 

J'ly'00 


124 

104* 
106 

•••••• 

110 

•••••I 

98 

Mtftfti 
ItlfJIi 

7884 

76 

59 

99 

978$ 

123*  J'ne'00 
10584  10684 
108  Aug'OO 
100     Sep.'OO 


105 

74 
67 

100 

106 
89 


Mar '96 
74 
58 

100 
Deo '98 

Feb '00 


s 
11 


99*  Jan.'00 


98       99 


105 


116 

114* 
105* 

104 


103     105 


101*  102* 


100      101 


•120 


98 


106 


99* 
A  ug'O  6 


116     J'ne'00 

113*  Mar'00 
105*  Aug'OO 
102*  Apr.  "JS 


103     Aug'OO 

104*  Jan.'9» 

103*      10i* 

98     Jan. '00 


100*     101 


128     May'99 


138  137* 

119  120 

105  108 
122  122 

146*148" 

lis*'  lii" 

112*116 
112*118* 
147*  14884 
14884-  14884 

102*  1048$ 
96*    99* 

106  107* 
101*106 


108* 109* 


76*    82* 
107     110 

•••»••  •••••• 

■••••I  ••••«• 

•••••■  •••••■ 

110      114* 


107* 113 

116*  118 

119*119* 
113*116^ 
123* 123* 

184*142' 

37*  "98 

"  *V(5* 


67 


114 


U7* 

136* 139* 


I  »  t  *  *     •  S  •  •  * 

•*•••«   till* 
•  •  e  a  ■    ••••« 

116* 130 
107*111 
98   99* 
93   97* 
108* 113 

•••■••     • • • • * 

104     109 


•«»•«♦     »I9*». 

120     185* 
108     110 


••••99    •••••* 

100  108 

180  183* 

102  103* 

105  110 

100  100 

■•III!    ,,»•< 
...... ..,,, 


95 


11 


70 
55 


It"* 
60 


100     10484 


89 
99* 


89 
99* 


98     103* 


103     108 


114     116 
113*  113* 
104*  106 


100     105 


101 
98 


104 
98 


100     108* 


BOND8. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Sept.  21. 

Dl  Cen.  (Con) 
St  Louis  DIt  g  Si 1951 

Beglstered, 1951 

Gold  3*s 1«51 

Registered 1951 

Spring  DIt  lstg  3*1.195) 

Beglstered 1951 

Western  Line  lstg  4s.l95l 

Registered 1951 

BelleT  4  Car  1st  6s. . .  .1923 

0arb4Slstg4i 193S 

Ohio  St  L4N0g6l..  1951 

Gold  8*i 195; 

Registered 1951 

MemDlTlstg4 195] 

_  .Registered 1951 

x  B.tl,Bo<?i!t«m««t...i9S] 
Dad  Deo  4  W  lit  g  5i. ...1935 

istgnarg  5s 1935 

lnd  m I A  la  1st  ref  g  5i. .  1946 
Int  4  Great  Nor— 

V2JB8A2* i»if 

S2  £&!?•• 180t 

3d  gold  4i., 192] 

Iowa  Central  litgold5i.l98S 
Iowa  Midland.  See  Ch  4  N  W 
JefferionBR.  b$$  Brie. 
J7  81A4GR.  SML8  4MS 
JVan  4  Mloh.  See  Tol  4  O  C 
I  C  *,¥E>*B  1»tgug5t.l92( 
Kan  O  4  Pao.    See  M  K  4  " 

Kan  C  80  lstg  3s  195 

Registered 1950 

Kansas  Mid.    See8tL4  8r 
Kentuoky  Cent.    See  L  4  N 
Keok  4  Des  M.  See  C  P.  I  4  P 
KnoxrUle  4  Ohio.  SeeSoRj 

I  ,akAKrl''*,W  1,t  *5i.l987 
AJ    2dgold5l 194] 

r  ?orti,(^nl0  1,tFn  6I..194C 
L  S  4  M  8.    See  N  Y  Cent. 
LehVal(Pa)  OoUgBi.,1997 

Registered  5s 1 997 

LehVNYlitgug4*i..l94< 

t  Sef**£*r?d  'i 18*° 

Leh  VTerRy  lstgu  g6sl941 

L  V  Coal  Co  let  gu  g5i..l98S 

r  ^Sf!*^"??':" ...193£ 

Leh  4  N  Y  1st  gn  g  4i.  ..1945 

Registered.,,, ..1945 

Bl  O  4  N  lit  g  Iltpi6i.l814 
Gold  guar  ei.,,,.,,, ,1914 

Leh  4  Hud  R.  See  Cen  of  N  J. 

Leh  4  Wilkesb.  See  Cent  NJ 

Leroy  4  Oaney  Yai.  See  Mo  P 

Lex  At  4  P  F.  See  Met  St  Ry 

Long  Dook.    See  Brie. 

Long  island— 

lstoong  5s., 1931 

lstoong  4s 1981 

General  gold  4s 1988 

Ferry  1st  gold 4*s,„.  1922 

Gold  4s ,.,.,,,,1932 

Unified  g  4s 1949 

Debenture  gold  5s..  ...1934 
Bklyn  4  Mon  1st  g  6i.l911 

1st  6 1911 

N  YB4MBoong5s.,1935 

N  Y4BBlstg5 1927 

Nor  Shb  lstoon  g  gu6i..'82 

La  4  Mo  BIT.    See  Chi  4  Ait. 

Louisville  4  Nashville— 

General  gold  61 1930 

Sold  6s... , 1937 

Unified  gii 1940 

Registered 1940 

Coll  trust  g5i 1931 

Col  tr6-80g4s... .1903-18 

Ceoel  Br  7s 1907 

»  H  4  Naih  litg  0S...1919 
LCin  ALexg4*i...l93l 
NOAMlitg  ir.„„193u 

8dgold6 1930 

Peniaoola  dly  gold  6s.  1920 

BtLdlTlltg6l ..1921 

2dg3l 1980 

Kentuoky  Cent  g  4i. .  .1987 
L4N4M4Mlstg  4*s.l945 
NFla4Slitgug5i  ..1937 
Peni  4  Atl  lit  gu  g  6s.  1 92 1 


I! 


J 
■  J 
-J 

J-J 
J-J 

J-J 

F-A 

F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 
J  -J 
J-J 
A-O 

M-N 
M-S 

M-S 

J-D 


A-O 

A-O 
A-O 

« 


J  -. 

1-J 
A-O 

M-N 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J  -J 
M-S 
M-S 
A-O 
A    ( 


Price 
Friday, 
Sept.  21. 


Bid.     Atk. 
90*    92 


Week't 
Range  or 
Latt  Sale. 


100    101* 


11184 


'124      

98      ..... 
125      

1 00*  Sale 
105     


98     106 
108* 


Low.   High. 

90*  Aug'OO 


100*  Aug'OO 

101*Oot.'99 

95     Deo '99 


118*  Sep.'OO 


Aug'OO 
*ov'98 
3ep.'00 
Dec '99 
10C* 


121 
90 
185 
120 
100* 


1C  5*  Sep.'OO 


106     111 


119 

80 

60 

113 


84* 
56 


68*    63* 


181      

116      

110*118* 


109 


*112* 


*•••:    


92 


Q-JI 

$:iJ 

M-8 
J-D 
M-8 
J-D 
M-fc 
M-8 
A-O 
M-S 
Q-O 


94NAoongug5i....l936 
ainkid(S4NA)g6i..l910 
L  4  Jeff  Bge  Co  gug  41.1945 
LNA40.    SeeOI4L. 

MahonOoal.  SesLS4MS. 
anhattan  Ry  oon  4s.  1990 

Registered.. 1990 

MetropolBl  Istg6s...l908 
Man  8WColoniig5i..l934 
MeK'pt4BV.  Se#PMoK4T 
Metropolitan  El.  See  Man  Ry 
Mex  Cent  oon  gold  4s. . .  19 11 
1st  oon  Income  g  3s.  ..1939 
td  oonlnoome  g  81.  ...1939 

Boulp4oollg  5s 1  Ml? 

2d  seiies  g  5s  ,,,,,,1919 
Hex  lnternat  1st  oon  g  4s.'77 

Hex  Nat  1st  gold  8s 1927 

tdlno6s  ACp  stmpd.1917 

id  income  gold  6s  B..1917 

Max  North  lstgold  61..  1910 

Registered 1910 

Mich  Cent.    See  N  T  Cent 
Kid  of  N  J.  See  Erie. 
V.  L84W.    See  Ohio  4  NW 
.:  U  4  Mad.    See  Chic  4  N  W 
<.>'«)  4 North.   SeeChM4StP 
"UfltP.     See  Ob  M  4  St  P 


J-D 
M-N 
J-J 
J-J 

M-N 
A-O 
M-S 
J-D 
M-N 
J  -J 
J  -J 
M-S 
M-S 
M-8 
J-J 
M-S 
F-A 
F-A 
F-A 
A-O 
M-8 


121* 

105 

100 

"97" 
92* 

1   95      

115     

108     

108      

108     111 
107*  110 


104      8ep.'99 
103*  Aug'OO 


109*  Aug'OO 

120*  Aug'OO 
84*  8ep.'00 
55*  May'00 

113*      11384 


Range 
tine* 

Jan.  1. 


Low.  High 
SO  92* 
99* lOi" 


111 


iiV 


63 


64 


121         121 
11684  Sep.'OO 
111      Aug'CO 

104     Aug'98 


109  Aug'OO 
10884  Nov'99 
112  J'ly'00 
109*  00t.*99 
103*  Nov'99 

93"  Sep.'OO 


10I*8ep.'99 


99* 
93 


118 

111 

99 


Sale 


109 
99 


110* 


A-O 
A-O 
J-J 

J-D 


J-J 

J'lyl 
J'ly! 
A-o 

A-O 
M-S 
J-D 
M-81 
An.l 
J-D 
J-D 


118      .... 
♦no     .... 

12F«  .... 
117*  119 
1C6 
123 

58 

96* 
109 
110 
110* 
109* 


181*  Aug'OO 


100  Aug'OO 
105  J'ne'00 
102*  May'00 


92 


93 


44 


•   tt.it     ••*  •  t-4) 

119*181 

HUH 

135      188*4 

e    ••»**! 

100      101 


105*  105* 


103*  ies 

108*  lid* 

119*11184 
84*    94 
55*    •* 

111      116 


110 
107 
105 
106 


118 

111 

99 


Aug'OO 
Jan.'99 
May'00 
May'00 


Sep.'OO 

Aug'OO 

998$ 


110* 
99 
108 


126* 


101*.... 

•116      115* 

•116     115* 


77      

24*  Sale 
11*    18 


96 

68 

9 

108 


•  •  •  •  e  • 

110 


no* 

99 
NOT'97 
113*  Aug'OO 
103  Jan '98 
128*  Sep.'OO 
117  Aug'OO 
109*  Nov'99 
187  Aug'OO 
86  Deo '99 
9?  Sep.'OO 
107*  Jau.'OO 
109*  J'ly'00 
11084  J'ly'00 
110     Sep.'OO 


39 


»  »  »  • 

81 


a  7 


62*    70 


116*128 
108*119 
110* 118* 

•>...« 


106*110* 

"  iiiii 


113 




91*    98* 


......  HHM 


96*  Oot.'99 


101*4  Sep.'OO 


115 


115* 


78  J'ly  '00 
34*  36* 
11*        118$ 


84*        848$ 

108*  Apr '0C 

81     Apr '00 

18*  J'ly'00 

106     May'00 


al 


a5 


31 

5 


ISO     198 

'Ve"  ioi** 

97*  105 


106     110 


105 
105 


105 

109 


116      129 
107*  118* 

96*101* 


* 
96*  100 

......  illih 

111*  114* 


31 


187 

117 


•••••• 

189 
117 


188     187 


95*4     98 
107*  107* 
109     110*4 
110*4  "?** 
107     111 


99     109 


118     117 


70        81 
80*    89* 
10        15 


84  88* 

103  103*} 

81  81 

18  17 

105  109* 

.!• 


*  No  price  Friday ;  these  are  lates*.  bid  and  asked  this  week.     tBcnd   due  August.    *  Due  April.    I  Due  January.    1  Due  October.     IDueJaly.     a  Optional 

OUT8IDE  SECURITIES  (Given  at  foot  of  7  oonseotjtivb  pages).— GAS,  TEL.  &  1ELEPH.,  <*c 


Oai  Securlilgw. 

Detroit  (ias— See  N  Y  Bxc 

Bssex  4  Hudson  Gas 

Fort  Wayne  (Ind) 

Ilt6i  1925 J4J 

Grand  Rapids— Stook 

1st  5s  1915 F4A 

Hartford  (Ot)  Gas L... 25 
Hudson  Co  Gas 

5sgl949 

Indiana  Nat  4  Dl  Gas— 

1st  6s  1908 M4N 

Indianapolis  Gas— Stook. 

1st  6s  1980 M4N 


Bid. 

Ask. 

h.  list. 

40 

88 

45 

60 

65 

100 

108 

1   99 

100* 

t  48 

59 

35 

40 

108 

103 

61 

86 

80 

90 

99* 

100* 

Gki  Securities. 

Kansas  City  Gas 100 

5s  1922 A40 

Laclede  Gas—  N  T  Stook 
Lafayette  (Ind)  Gas 

1st  6s  1924 MAN 

Loganspt  A  Wab  Val— 

1st  6«  1925 JAD 

Madison  (Wis)  Gas— Stok 

1st  6s  1926 AAO 

Newark  Gas  6s  1914 

Newark  Consol  Gas  ..100 

511948 JAD 

New  Bng  Gas  A  0— SeeBo 


Bid.    Ask. 


I  99* 
Bxoh. 

40 

61 

60 

70 
J105 
1189 

66 
1109 
stonL 


40 
101 

48 
66 

88 
75 

107 


108*4 
lit. 


Gas  Securities. 

Ohio  A  Ind  Con  Nat  A  Ill- 
Ohio  ADad— 1st  6s  '28  J  AD 
Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— See  Bos 

Providence  Gas. 60 

St  Joseph  (Mo) 

5s  1987 JAJ 

8 :  Paul  Gas— Stook 

Oonsol  5s  1944.... M4S 
Syracuse  Gas— Stook 

1st  5sl946 J4J 

Western  Gas  (Mllw) 

9s— Sm  N  T  St  Bx  list. 


Bid. 

Ask. 

Teles.  <fc  Teleph. 

Bid. 

Ask 

98 

32 

Teles.   dV  Telepta. 

64 

68 

American  Dtst  Tele— NY 

Stook 

■xsk 

Stock 

Bxoh 

Bell  Teleph.  of  Buffalo. . . 

110 

•  •  -       || 

ton   L 

lit. 

Central  A  South  Aruer. ... 

104 

1C9 

t  94* 

Cues  A  Poto  Teleph— 8t i 

65 

80 

40 

103 

104 

{  93 

95 

165 

170 

46 

SO 

Cjmmer  Union  Tel  (NY). 
B  uplre  A  Bay  State  Tel . . 

110 

116 

i  7984 

81 

75 

•  •  *  *»t 

7* 

11 

Brie  Teles  A  Telep—  See  8 

tekBx 

List 

87 

90 

48 

m 

99* 

94 

{And  interest.  tPrlo* 

per  sh 

aje. 

1900.] 
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BONDS. 
W.Y.  STOCK  EXCHANGE 

Wbrk  ending  Sept.  21. 


Minn  *  Bt  L— lit  g  7i .  .1927 
Iowa  ex  lit  gold  7i... 1909 
South  Weit  ex  litg7i.'10 
Paolno  ex  lit  gold  6i .  1931 

let .com  gold  Si 1984 

lit  and  refund.  4i...,1949 
Mln  AStLgu.  SmBOEAN 
M  A  P  lit  Si  it  4i  tnt  gu..'38 
M  83M  4A  lit  g  4i  int  gu.'36 
M  8tP488M  oong  4ilutgu'38 
Minn  On.  3**  St  P  M  4  M. 
Mo  Kan  ft  Tex— litg  41.1990 

3d  gold4i 1990 

lit  exten  gold  5i 1944 

Booner  Bdg  Oogu  g  7i.  .'06 
Dal  ft  Wa  lit  gu  g  Si.  1940 
M  KftTofT  litgug5i.'42 
8her8h48oulitgug5i.'48 
K  Oft  Paolitgia.... 1990 
Tebo  4  Neosho  1st 7i.  1903 
Mo  K4B  litgug  Si. ..1942 

MoPao—  »d7i 1906 

lit  oong  6 1930 

Trusts  3i 1917 

Reglitered 1917 

lit  ooll  gc!3  5s 1920 

Registered 1930 

Leroy4CVALlitg5i'26 

Pao  HOI  Mo  litexg4i.'3S 

2d  extended  gold  Si.  1938 

St  Lonli  ft  Iron  Mount— 

Genoonry41dgrtg5i'Sl 

Oop  non  itamp  gtd  g  Si '  3 1 

Unif  4ref  gii 1939 

Registered 1929 

Verd  V  14  W  litg5i..'86 
MlnRtrBdge.  S««OhloftAlt 
Mob  ft  Blrm  prlorlleng  5i  .'45 

Mortgage  gold  4i 1945 

Small 194S 

Mob  Jack  &KC  1st  gEs.1940 

Mob  4  onto  new goid  bi.,'37 

1st  extennon  gold  6i,1937 

General  gold  4s 1938 

MontgomDlT  lit  g  51.1947 
8t  L  4  Cairo  gug4i.. 1931 
Mohawk  ft  Mai.  Sm  N  Y  O  ft  H 
Monongahela  R1t.  Sm  B  ft  O 
Mont  Cent.  Sm  St  P  M  ft  M. 
Morgan's  La  4  T.  Sm  SPOo. 
MorrtiAKsiex.  Sm  Del  L4W 

NashOhatftStLlit7i.'13 
3d6i 1901 

1st  con  gold  Si 1938 

lit  gold  6iJaiper  Boh.  1923 
1st  6iMoMMW4Al. 1917 

lit6iT  APb 1917 

Nash  Flor  ft  8hef.  Be*  LAN 
NewHAD.  SmNYNHAH 
N  J  Juno  BR.  Sm  N  T  Cent. 
NewAOlnBdge.  8m  Penn  Oc 
N0  4NBprlorlleng6s.l915 
N  Y  Bkln  A  Man  Bh„  8**  L  I. 
N  Y  Cent  A  HB  Iit7i..l908 

Registered 1903 

G8*s 1997 

Registered. 1997 

Debenture  Siof  .1884-1904 

Reentered....  1884-1904 

Beg  deb  Si  of . . .  1889-1904 

Debenture  g4g..  1890-1905 

Beglitered 1890-1905 

Debt oerti  ext  g  4i....l905 

Reentered 1905 

Lake  Shore  ool  g  3*i.  1998 

Beglitered 1998 

Mich  Cent  ooll  g  3*s.  .1998 

Beglitered 1998 

Beech  Crk  lit  gu  g  4i.  1936 

Beglitered 1936 

Sdgugold  Ss 1936 

Beglitered 1936 

Cart  A  Ad  lit  gu  g  4i.  1981 
Clearfield  Bltum  Goal  Corp 
litif  litgug  4nerA. '40 
Small  bondi  lerlei  B.  .'40 
Gout  4  >«we  litgug  5i. '42 
Moh  4  Mai  litgn  gii.1991 
N  J  JunoBgu  litis  .1986 

Registered 1986 

N  Y  ft  Put  1st  oon  gu  g  is.'93 
Nor  ft  Mont  lit  gu  g  5s. '16 
West  Shore  1st  4s  go.  3361 

Beglitered 2361 

Lake  Shore  oon  3d  7i  .1903 

Registered... 1903 

Gold  S*s.. 1997 

Beglitered 1997 

Cinft  SlitgLSftMS7l'01 
Det  Mon  ft  Tol  1st  7sl906 
KA4GR  litg  o  5s.  1938 
Mahon  C'l  RR  litSi.1934 
MUs  MoK  A  Y— lstgu  6s.'33 

id  guar  8i 1934 

MoKee  ft  B  V  lit  g  0l. '18 
Mloh  Cent— lit  oon  7il902 

1st  oon  Si 1902 

6i 1909 

Ss 1931 

Beglitered 1931 

4l 1940 

Beglitered 1940 

Bat  O  ft  St  lit  gu  g  3i .  '89 
N  Y  ft  Harlem  g  8%i  3000 

Beglitered 8000 

H  Y  ft  North  lit  g  Si.  .1937 
B  W  ftOgoon  litext5i.'32 
Oiweft  B3d  gug5i..l»15 
BWftOTBlitgugSi.18 
TJtlea  ft  Blk  BlTgu  g  4i.'38 


Bid.     Ask,. 


A-OI 


Price 
Friday, 
Sept.  21. 


127 


115     Bale 
99% 


••••••     •••••( 


90      , 

«4*  Sale 
89%    91 

>■»*••      Ittttl 

IMtll       •  ••••< 

89      


81* 


104* 

118* 
94 


116% 

Sale 
95 


91 


105 
111 

111% 
77 


...  ..i 


Sale 

•  •  •  •  •  i 

S&le 

99*99 

•  •  •  •  •  i 


109* 


•  *  t  *  *       (!•••• 


124% 

121      .... 

83       84* 
108     Sale 
♦  91        98 


♦136%  138* 
~1G0     ..., 
♦107     ,,,, 
•109     .... 


108*109 
108*8  Bale 
109* 


105 
105 
105 
108% 
108% 
103 
103 
96     Sale 

96 

96* 

*  96 
109 


•  •  e  i  • 
99999 


105 

♦ib*5% 


H2%  Sale 
112*118* 
112*  US* 
♦112%    ... 
109*110 


♦104* 
117 


137     180* 
141      ... 
133      ... 


107*107% 
108%... 
117      ... 
♦124      ... 


•106* 


IS* 


126 


110 


Week's 
Range  or 
Last  Sale. 


Low.  High. 
149  May'00 
122*  May'00 
132*  Aug'00 
188  May'00 
IIS  118 

96%  Sep.'OO 


No. 


*••■•• 


90  91* 

64*        68* 
90  90% 

100%Nov'99 
90  Sep.'OO 
89  89 

98     Aug'00 
81*  Sep.'OO 


104*  Sep.'OO 

115*  Sep.'OO 

118        118% 

94%       95 


92 


93 


94  J'ne'00 
106*  Sep.'OO 
116*  Sep.'OO 

111%     118* 

1 10     J'ne'00 

77  79 

«*••••  •  •  •   • 

•!••••  site 

110%  J'ly '00 

•••••I 

inn 


■  *  t  •  • 
-  •  *  *  • 


136*     136 
120*  J'ly'00 
84*        84* 
108         108* 


187  Sep.'OO 
100*  J'ly'00 
108K  Sep.'OO 
118     Deo '99 

•••■Si  •••••• 

111     Deo'99 


108»4 

108% 

110 

110 

105 

107* 

109* 

102% 

104% 

102% 

102* 

55" 
IF 

185* 


108% 

109 

Aug'00 

Aug'00 

8ep.'00 

Aug'00 

8ep.'97 

102% 

F«b.'99 

Aug'00 

J'ly  '00 

97 

95* 

96* 

96 

Aug'00 

J'ne'98 

•  ••  •• 

•  ••  •  • 


95     J'ly  '98 


107*  J'ly'00 
103     Feb '00 


112% 

112 

112* 

111% 

109* 

no* 

108* 
119* 


112% 

112*. 
Aug'00 
J'ly  00 

109* 
Mar'00 
Deo' 97 
J'ne'00 


129     Sep.'OO 


107*  Sep.'OO 
104  Sep.'OC 
Aug'00 
May'00 
Deo'99 
Jan.'00 
Jan.'98 


121 

128 
137 
105 
108 


115%  May'00 


133     J'ly  *99 

188     Sep.'OO 
113     Apr'89 


10?     Aug'98 


50 
93 
11 


1 


108 
16 


70 


93 
80 


6 
11 


1 
10 


11 


60 

15 

0 

10 


35 

4 


IS 


Range 

since 

Jan.  I. 


Low.  High 

143*  151 
133* 123* 
122* 132* 
138      138 
111*117% 
93        99% 


■  »  •  •  • 

•  «  •  •  ■ 


88*  93% 
64*  70* 
89        95% 


90  90 

88  93* 

93*  98% 

76  83 


103  108 
113  116* 
114%  181* 
94  101% 


90   98% 

"93*"  "94 

105% 106* 
113*1115* 

109* 113* 

110   110% 

77   84* 

••••••     •••••• 


110*110* 

■•••*•   ••••• 

••••••   »•••• 


130     128 
120* 128 
83        87 
106* 109* 


T30     120 
100* 100* 
104* 109 

••••••  ■  99911 

«•••••  ••••• 


108%  113 
108*  111 
108   HI* 
110  110 

102% 108 
105% 107% 


101% 103% 

ioi"  103% 


95%    99 

94  98 

95  98 
94       97 

108     110* 


•  •  •  ••     ••••• 

if  ••••     ■■••• 


106%  107* 
103     103 


110  115* 
110  114 
111*  116* 
111*  114% 
109*111% 
110*110* 


119     131 
189"  139% 


105* 109% 
103%  104% 
119* 181 
128   128 


10S  106 


115% 116% 
186 "  i89% 


BONDS. 
N.  Y.  STOCK  EXCHANGE 

Week  Ending  Sept.  21. 


o, 


.'  Y  Chic  ft  St  L  1st  g  ii.  1937 

Registered 1937 

N  Y  ft  Ureenw  Lake.  Sm  Brie 
NYAHar.  SsiNYOftHud. 
S  Y  Lack  ft  W.  8*4  D  L  ft  W 
N  Y  L  H  ft  W.  8**  Brie. 
NY4NB.  SmNYNHAH 
NTNH4  Hart  litres ii.'OS 
Oonrert  deb  oerti  91.000  . . 

Small  oertfiilOO 

Houiatonic  B  oon  g  5i,1937 
N  H  ft  Derby  con  Ss... 1918 

N  Y4NB1H7 1905 

lit  6s 1905 

N  Y  4  North.  8*4  N  Y  O  4  H. 
N  Y  O  4  W .  Bef  lit  g  4H992 
Regit  95,000 only...  1992 
NY4Put-    SMNY0  4H. 
N  Y  4  B  B.    8**  Long  III. 
N  Y  8  4  W.    8**  Brie. 
NYTex4M.    Sm  80  Pao  Oo. 
Nor  4  South  lit  g  5i . ...  194 1 
Norf  4  Weit— Gen  g  6s.  1981 
New  Blrer  lit  g  61.. ..1938 
Imprrmt4ext  g  0s.,.  1934 
N  ft  W  By  litoong  4s.  1996 

Registered 1996 

Small 1990 

0C4  Til   gug5 1932 

Solo  Y4N  fllstgugti.1989 

North  Illlnoli.  SMOhl  ft  NW. 

North  Ohio.    S«sLBrle4W. 

Northern  Paolflo— 

Prior  lien  r  4  1  g  g  ti.  .1997 

Beglitered 1997 

General  Hen  g  81 8047 

Beglitered 8047 

StPANPgeng6i...l923 

Beglitered  otfi.. ,...1923 

St  Paul  A  Dul  lit  Si..  .1931 

2d  6 1917 

lltoog  4s 1968 

Wash  Cent  lit  g  4i. .  .1948 
Nor  Pao  Ter  Co  lit  g  81.1933 
NorByOal.    SmSo.  Pao. 
NorWil.    844  C  St  P  MAO. 
Nor  A  Mont.  Sm  N.Y.Oent. 
IndAW.   SMOOOAStL. 
hio  RiyerRR  lit  g  5il936 
General  gold  5i. .......  1 9  3  ? 

Om  A8tL  lltgil 1901 

Ore  A  Oal.  Bu  Bo  Pao  Oo. 
Ore  Ry  A  Nav  See  Dn  Pao 
Ore  RR  A  NaT  See  Un  Pao 
Ore  Short  Line^Se«  Un  Pao 
Oiwago  A  Rome.  Sm  N  Y  C 
O  O  F  ft  St  P.    Sm  C  ft  N  W 

Pao  OoastOo—  1st  g5l.  1946 
acof  Missouri.  Sm  Mo  Pao 
Panama  Istsfg  4*i. ...1917 

BfsubsldygBi 1910 

Penn  Oo— Gu  lit  g  4*1.1921 

Beglitered 1931 

Gtd3*iooltruitreg.l937 
C  BtL ftP  litoong 61.1932 

Beglitered 1932 

Oler  ft  Pltti  oon  1  f  71.1900 
Gengug4*sier'sA.l942 

Seriei  B. 1942 

Seriei  C  3*s 1948 

■rie*Plttgug8*iB.1940 

BerieiC 1940 

N4  CBdgegengug  4*§.'4E 
P  C  O  ft  St  L  oongu  g  4*i- 

SerlflsA. 1940 

SerleiBgnar 1942 

Seriei  Cguar 1942 

Seriei  D  4i  guar 1945 

Series  B  guar  3*s..  1949 
P!tU  Ft  W  ft  O  lit 71.1912 

Sd7l 1912 

Sd7l 1912 

P  inn  BR  1  it  real  es  g  is.  1 9: 

Oomterllngg  8i 1905 

Oon  ourrenoy  61  reg..  .190; 

Oong  5i 1919 

Beglitered 1919 

Oong  4i 1943 

GrBftIexlitgugi*i.l94l 
Gift  Mar  lit  gu  g  4*1.1935 
DBBBftBgelitgu4sg.'36 
AUegh  Yalgen gu g 4s.  1942 
Sun  A  Lewis  lstg  4s.. 1936 
UNJBBAOan  gen  4s.l944 
•eruaoolaftAt.  S<«L  ft  Naib 
Pesria  Deo  A  Evansy— 

2d  g  61  tr  reo  1st pd....  1938 
PeoftBait.  Sm  CO  Oft  StL 
PeoftPekCnlitg6i...l931 

8dgi*i Feb.,  1931 

fine  Creek  reg  guar 6i. .  1933 
PlttiCln  ft  St  L.  844  Penn  Co. 
P  O  O  ft  St  L.    Bu  Penn  Co. 
MttlCleTftTollitg8i..l932 
PittiFtW4Gh.  Sm  Penn  Co 

?ltti  Juno  lit  g  6i 1922 

"' tti 4  L  Brie— 2d g  Si  . .  1 938 
Pitts  McKees&Y.  8ee  N  YCen 

fittiP  AF  lit  g5l 1916 

•ittiSh  A  L  B  lit  g5i,.1940 

litoomolgold  5| 1943 

ntUAWeit  lit g4i...  1917 

J  P  M  4  Co  oertli , 

Cltts  Y  4Ashlstoon5sl937 

aaadlng  Oo  gen  g  4i. . .  1997 
Beglitered 1997 

tensselaer  A  Bar.  Sm  D  A  H. 
BlehADan.   Ssi  South  By. 
Bio  Gr  Weit  1st  g  4s. . .  .1939 
Utah  Cent  lstgu  g  4s.l917 


J-D 

A-0 


M-M 

M-N 
J-J 
J  -.) 

M-e 

M-Si' 


M-N 
A-0 
F-A 
A-O 
A-O 
A-O 
J-J 
M-M 


J-D 
A-0 
J-J 


J-D 

A-O 
M-M 
J-J 
J-J 

M-S 
A-O 
A-O 
M-N 
J  -J 
A-O 
M-N 
J-J 
J-J 
J-J 

A-O 

A-O 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O* 
M-N 
J-J 
Q-MII 
M-S 

-N 
J-J 
M-N 
F-A 
M-S 
J-J 
M-S 


M". 


M-N 

Q-F 
M-N 
J-D 


A-O 

J-J 

A-Ot 

J-J 

A-O 

J-J 
J-J 

M-N 
J-J 

J  -J 


J-J 

a.-Ot 


Price 

Friday, 
Sept.  21. 


Bid. 
107 


Ask 


♦193 


l»'2Jp^     •••••! 

*»'         •••••* 

114 
110 


I  •  •  • 
■  •  •  • 


104 


113      .... 
183     135% 
136* 139 

135 

98     Sale 

*•••••    •••••• 

•  •  •    tinti 


107 
101 


10  3%  Sale 
'64%  Bale 


130     

•>■•••    ••••• 

•133   

♦112% 

♦100* 

88*  89* 
*-»...•  118 


108% 


75 


105  ..., 
il6* 117* 


121* 


♦103  103* 

118  ..., 

119  ..., 


••  t • • • » 
r • • • •* 
•••••* 
•••••9  ••■»• 


101 
•101 


117 
'117 


♦106*  108* 


♦137 
♦186 
♦130 


♦108     109 


115 


130*  133 
101      


♦113 

♦  90 
♦116 


♦100* 

♦100* 

120* 

86*  Sale 


98*  Sale 
88        90 


Week's 
Range  or 
Last  Sale. 


Low.    High. 

107*     107* 
105     May'00 


104*  Oct.'f' 
191  auk"00 
189  Aug'00 
183     Apr '00 


114     Jan.'OO 
113     J'ly'99 

104         104* 

101*  Not'98 


113* 

138 

133 

117* 
97% 
97% 

-*•••« 

101 
101 


108% 

104% 
64% 
86* 

131* 

132 

120 

113 

100% 


113 


1. 1 3* 
Sep.'OO 
Aug'00 
Aug'98 

98 
J'ly  '00 

Feb '97 
101* 


104* 
104% 
65% 
May'00 
May'00 
J'ly  '99 
Feb '99 
Aug'00 
Aug'00 
May'00 
Aug'00 


110  J'ly'00 
95  Aug'00 
75     Apr '00 


109*  Sep.'OO 
103*  May '00 


117        117% 

111*  Jan.'OO 
103  Not'98 
131     J'ly'00 


103*  Mar'00 
117*  Feb '00 


101*  May'00 


•••••• 

•••••e 


itim 
■  ••99,9 


117%  Aug'00 
117*  117* 
113  Not'98 
109  Apr'00 
101%  J'ly'00 
139%  May'00 
135*  Aug'00 
131  J'ly  '00 
108     May'97 


111     Aug'00 
113%  Mar'00 


108     Not'97 
il7"  M&V'OO 


33  Jan-'OO 

130  Aug'00 

101  101 

187  Not'97 


107%  OOV98 
131     Not'98 


90  J'ne'99 
116*  J'ly'00 

87%  Jan.*00 
100%  100% 
100*  Aug'00 


86%       87* 
87%  Aug'00 


98*        99% 
88*  Aug'00 


No. 
32 


3ft 


67 


116 

10 

101 


16 


1£8 


24 


Rang* 

tint* 

Jan.  1. 


Low.  Hio* 
104*108% 
103*105 


185% 191 
185     189% 
183     188 


114 


iiT 


108     101 

•  <••»•  i.iih 


110      114% 

139     186 
180     188 


90*    99% 
97%    97% 

•  MM    9999*. 


96     109 


108% 106% 

101      105% 
64%    69 
66*    68 

131%  188* 

>,.»•»  ...... 

......  ...... 

109     113 
97*  100% 
88%    88% 

113      130 


109  110 
90  99 
60        77 


104%  110 
108     109 


111*117% 
111*111% 


121      131 


108     108% 
117%  117g 


101*101% 


•  •••*•    1 

114 
113% 

•••••• 

106% 

100 

135 

185% 

131 


111H 

1"* 

>HtH 

109 

101% 

139% 

136 

134 


108  111 

109  118% 


117     117 


83        82 

130     130% 
98     101 


113%  116% 


99%  101 
99* 101* 


83        90% 
87%    87% 


94%  100% 
85       88% 


*  Mo  prioe  Friday;  these  are  latest  bid  and  asked  thli  week,    t  Due  Jan.    *  Due  July.    I  Due  June.    I  Due  May.    1  Da*  Not     a  These  are  option  sales. 

OUT8IDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).— TEL:,  ELEG.,  FERRY  da 


Teles;,  dfc  1>le»a. 

Goid  4  Stock , 

Bonds i 

Hudson  River  Telephone 
[ntematlon  Ocean...,..., 

Uexloan  Telegraph , 

.Mexican  Telephone—  Bee 
Hew  Bng  Telep.— 8m  Bos 
northwestern  Telegraph 
K  Y  4  N  J  Telephone. . . 

>S  1930 M4N 

Pacific  4  Atlantic 

ProTidenoe  Telephone. . . 
Southern  4  Atlantlo 


Bid. 

Alk. 

116 

118 

90 

116 

130 

116 

118 

315 

335 

Bosto 

nllit. 

ton  Us 

t. 

128 

137 

155 

165 

111* 

118* 

75 

90 

95 

96 

100 

Teles;.  <fc  Teleyh. 

Teleg  Telep  4  Cable—  See 
West'n  Union  Teleg— N  Y 
Electric  Companies. 
Allegheny  Co  Light  Co... 

Brush  Sleotrio  Co 

Consol  Bleotric  Storage. . 
Bddy  Bleotrio  Mfg  C0..35 
Bdlson  El  111  Co  NY— N  Y 
Bdlion  El  HI  Co  Brk— N  Y 
Bdlson  Ore  Milling  Co... . 
Bieotro- Pneumatic  Trans 
Fort  Wayne  Elec  Co.  .35 
Series  A 


Bid. 

Ask. 

Phlla 
Stook 

165 
41 
13 
t     9 
Stook 
Stock 
9 
8% 

Hit. 
Bxoh 

170 
45 

16 

14 

Bxoh 
Bxoh 

11 
3 

88 

48 

Electric    Companies, 


General  Blectrlo  Co— N  Y 

Do  pref.— Bee  Boiton  L 
Hartford  (Ct)  EleoLt  Co. 
MoBdiion  Bleotrio ,. 

Do  preferred...,. 

Narragan.  (Prov)fllCo.50 
Bhode  Iiland  Bleo  ProCo. 
Onitea  Electrioof  N  J... 

4i  1939 

United  Eleo  LtAP  Co  pref 

4*4  1939— See  Balto  11 
Woomooket  (B  I)  Bi  Co.. 


Bid. 


Stook 

Bxoh 

lit. 

165 

15 

17 

53 

53 

t   92% 

119 

16 

18 

70* 

72 

SMBal 

to  list 

•t. 

75 

Ask. 


Ferry    Uo-..»aiilsi. 


Ferry  Companies. 

Brooklyn  Ferry-8to<*  .. 

Bonds  5s—  See  Stock  Bx 
Metropolitan  Ferry— 6s.. 
N  Y  4  N  J  Ferr»— Ctock.. 

1st  5s  1948 J4J 

N  Y  4  B  R  Ferry— Stook. 

Bonds  5iof  1938. M4N 
H  oboken— Stook 

lit  6a 

Con.  oi »,"•••■ 

lAnd  lntereit-  tPrioe 


Bid.    AJ* 


18 

Hit. 
107 

106% 

69 
?  96 

70 
1111 

98 
per  sh 


30 
110 

•  •••9)^ 

107 

70 

98 

70* 
118 

93% 
are 


BONDS. 

m.Y.  STOCK  EXCHANGE 

Week  Ending  Sept.  21 


Bio  Or  Jane  lit  gu  g  51.1939 

Bio  Or  So  lat  g  4a 1940 

Guaranteed 1940 

Boon  A  Pitta.  SeeBRAP 
Borne  Wat.  A  Og  See  NT  Cent. 

Skit  Lake  O  lit  g  if  61.  .1913 
WoAGIlatg  3-48...1947 
ft  Ii  *  GaL  Stt  Mob  A  Ohio. 
8t  L  A  Iron  Mount.  See  M  P. 
f  1L  K  O  *  N.  Sm  Wabaih. 
1L  M  Br.  SmTBRA of  StL 
Bt  liOuli  &  San  Franoiioo— 

9d  gold  61  Class  A 1906 

8d  gold  81  OlMiB 1906 

M  gold  61  ClaiiO 1906 

General  gold  61 1931 

General  gold  5i 1931 

lit  trait  gold  Si 1987 

lit  g 6i  Pteroe  O  *  0..1919 

8tLA8FRBg4l....l996 

Bouthw  Dlr  lit  g  51.1947 

Cent  DIt  lit  g  4i.  . .  1939 

Ft  B*V  BBdg  latg  6|.  1910 

Kaniai  Mid  lit gii...  1937 

Bt  L  Bo.  Set  Ilimoli  Cent. 

KLBW  lit giibdofi.  1989 

Sd  g  it  lno  bond  otf  a . .  1 989 

Oray'iPtTerlitgug5a'47 

8t  Paul  A  Dul  Set  Nor  Pao 

tt  Paul  M  A  Man  8d  6i.  1 909 

lit  oomoi  gold  6i 1933 

BegUtered 1933 

Beduoedtogold4*i  1988 

Beglitered 1933 

Dakota  ext  gold  81 ....  1 9 1 0 
MontBxt  lit  gold  «•.. 1937 

BegUtered 1937 

■  HlitdlTlitgSi.,.1908 

BegUtered 1908 

Nordly  lit  g4i....  1940 

Beglitered.....  1940 

Minn  Union  lit  g  6a..  .1932 

Mont  O  lit  gu  g  6i. . . .  1937 

Beglitered 1937 

lit  guar  gold  5i 1937 

Beglitered 1937 

Will  A  8  Flit  g  81..  ..1938 

BegUtered 1988 

St  PA  Nor  Pao.  8m  Nor  Pao 
BtP  AS'xOlty.SMOBtPMAO 
BlePres  A  Ph  lit  g  5i.i942 

■  AAA  P.     SMSoPao.Co. 

■  FANPllt  if  g  6s.. .1919 
BAT  F  A  W  lit  oon  g  8i.  1984 

lltgSl 1934 

St  John's  Dlv  lit  a  4s..  1934 
Ala  Mid  1st  gu  g  5  s...  1828 
Brana  A  W  lit  gu  g  4a.  1 938 
811  S  Oca  A  G  gu  g  4s  1918 
Bttoto  FalANB.  8m  Nor  AW 

8Mb  A  Boa  lit  5a 1936 

Oar  Cent  lit  oon  g  4i  1949 
Beer  8hr  A  80.  8m  M  K  A  T 
BUB  Oca  AG  See  SarFAW 
Bod  Bar  A  So  lit  g  5i. .  .1924 
Bo  Car  A  Ga.  See  Southern. 
Southern  Paoiflo  Go- 
Gold  4  s  Cent  Pao  col..  1949 

Beglitered 1949 

AANWlitgug6i...l941 
CPaolatiefgug4a...l949 

Registered .1949 

Mortguar  g  3*s....l929 

Registered 1929 

Gal  Har  AS  A  lit  g  61.1910 

8dg7i 1905 

MexAPao  lat  g....Sa'31 
Gila  V  GAN  latgug  5a  1924 
HousE  AWT  1st  g  58.1933 

lstgug  5a 1983 

HATU  lit  g  Si  int  gu.1987 

OongOiintgtd 1912 

Oeng4i  intgtd 1921 

Morgan'sLa  AT  lit7il«18 

litgei..... 1930 

NTTAMexgnlitg4i.'12 

NoofCal  latgug  6a.. .1907 

Guaranteed  gold  5s.. 1938 

OreAOal  lit  gtdg  Si.  1927 

BAAAPanlitgug4i.'43 

BoPof  Argu  litg6i.'09-10 

SPof  Oal  lat  g6i..  1905 

lat  gold  6s  aerB..1905 

lat  gold  6a 1906 

lit  gold  6i 1912 

lltoonguar  g  Si..  1937 

Stamped 1905-87 

B  Pao  of  N  Mex  lit  g6i.'ll 
•  P  Ooaat  lat  gu  g  4a..  1987 

TexANO  lat 7s 1905 

BablnediT  lit  g  6a. .1912 

Oon  gSi 1943 

Bouthern— 

lit  oon  g  Si , 1994 

Beglitered 1994 

Mem  DIt  latg  4-4*-5al996 

Beglitered 1996 

AlaOen  B  latg  6a....  1918 
Atl  A  Tad  lat  g  gu  48.1949 
Ool  A  Greeny  lat  S-6a.l916 
B  T  V a  A  Ga  DiTg  Si.  1930 

Oon  lit  gSi 1956 

B  Ten  reor  Hen  g  4-51.1938 

Beglitered 1938 

GaPaoRy  lat  g  6a. ,  -.1922 

Cnoj  A  Ohio  lat  g  61 .1925 

Blob  A  Dan  oon  g  61.  .1915 

Bqulp  link  fund  g  Si.1909 

Deb  Si  stamped 1927 

Bo  Oar  A  Ga  latg  Sa..  1919 


ii 

?A 

J-D 
J-J 
J-J 


J  -J 
J  -J 


M-N 
M-N 
M-N 
J  -J 
J-J 
A-O 
F-A 
J-J 
A-O 
A-O 
A-0 
J-D 

M-N 
J-JJ 
J-D 

A-O 
J-J 
J-J 

J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-D 
J-D 


M-S 

J  -J 
A-O 
A-O 
J  -J 
M-N 
J  -J 
J-J 

J-J 

J-J 


J-J 


J-Dt 
J-Dt 
J-J 
F-A 
F-A 
J-Dt 
J-Dt 
F-A 
J-D 
M-N 
M-N 
M-N 
M-N 
J  -J 
A-O 
A-O 
A-O 
J  -J 
A-O 
J-J 
A-O 
J-J 
J  -J 
J  -Jit 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 

J-J 
J-J 
J-J 
J-J 

J-J 
A-O 
J  -J 
J-J 

M-N 

M-t> 
M-8 
J  -J 
J-J 
J  -J 

M-ai 

A-O 

M-Nl 


Price 
Friday, 

Sept,  21. 


Bid.     Ask. 


77 


•  •  e • • ee* 


93 


85   86 


119*114 
112*  114 
118*  114 

183      

108)4 

108      


•  •«•** 

100 


81* 


89*  Sale 
69     Sale 


116*119* 
Ulfg 


114 


119     120*1 
104     Bale 


•180 

•lis* 


137*4 

'Ill     

*.....,    98 


*  88* 


•100 


78    Bale 


97 

98     Bale 


83     Sale 


107*  109* 
•102     106 
98*  Sale 

103     

•108     

104* 

110*  ill* 

118*113 
80       88 

186     .... 

180      .... 


105     

«•••••     ••»•*« 

'  98     

76     Bale 
110*  Sale 

110     

no* 

118      


•106* 107* 

*114  •••••a 

80     

•110     

•106     

* 103 

108%  Sale 


107* 


95 


115     

118     

108     109 


•120     

180     12D* 
131      ....7. 


109     

1 05*  Sale 


Week's 
Range  or 
Last  Sale. 


Low.  High. 

105  Not'99 
77*  Aug'00 
98     Aug'00 


85 


86 


110  Not'99 
1129s-  Aug'00 
118%  Aug'00 
123*  183* 
108*  109 
104     Apr '00 


80*  80* 
100     J'ne'00 

98  J'ly  '00 
105     Oct.'97 


25 
a  8 


89 
59 


90% 
60* 


119 

187* 

13714 

114* 

106* 

119* 

104 

104 

108* 


8ep.'00 
Aug'00 
Feb '99 

114* 
Mar'98 
Sep.'OO 

104 
Jan.'99 
Apr '00 


128     Apr '00 
180*  Sep.'OO 

116  Apr'97 

117  Aug'00 


190     Apr  '99 


106*  Not*99 

112  J'ne'00 
188*  Jan-'OO 
138     Deo'99 


108     J'ne'00 
82%       83 


104*Feb.'98 


77*  78* 
86  Not'99 
96*  96* 
98  96* 

99*  J'ne'00 
89  82* 


110  May'00 
106  Aug'00 
98*  98* 
105*  J'ly '00 
105     Aug'00 


110*  110* 
112  Aug'00 
81  Aug'00 
134  Nov'99 
120*  Feb '00 


106 

98* 

75 
110* 
110 

no* 

111* 

119 

105* 

106* 

118 


Aug'99 
Aug'00 
7"* 
110* 
Aug'00 
Aug'00 
Aug'00 
J'ly  '00 
Jan.'00 
Sep.'OO 
Aug'00 


116     Deo '98 

106*NOT'97 
102*     102* 

108*     109 
108     Aug'00 
109*  Apr '00 


112*Aug'97 


115 
117 
1 

1 


18* 


11* 


JaiL'OO 

May'00 

118* 

Jl'y  '00 


181*  Aug'00 
180*  Aug'00 
ISO*  J'ly '00 
101*  J'ly '00 
108  Sep.'OO 
105*      105* 


42 

99 


5 
10 


Bangs 

sines 

Jan.  1. 


Low.  High 


71       81 

92%    98 


81       65 


18 


184 


40 
58 

4'i 


38 


80 
3 


13 
105 


18 


10 


111     118* 
1U*118* 
121* 125 
106     113* 
108* 104 


79  84 
98*  100 
91        95 


BONDS. 
N.  Y.  STOCK  EXCHANGE 

Week  Ending  Sept.  21 


85       98* 
53*    65* 


117*121 
137     142* 


118*116* 


118*121* 
102* 106 


108*  108* 


128     128 
129* 134* 


117     118* 


112     112 
185*  126* 


102*  105 
82*    65 


••eta   •••*•< 


77*    85* 


95  99* 
97* 100* 
99*  99* 
81        86* 


110     110* 
104* 106* 
98* 102* 
100     110 
100     105 


109     111* 
111*  118 
81        87 

120*  190* 


•■•••    •••• 


2g« 

78 
110 
109 
110* 
111* 
117* 
106* 
104)J 
116 


99 

80* 
114* 
110 

110* 

119 

119 

105* 

109* 

116* 


•••••     •  •••  I 

•••ee    ••••• 

1*1*1  «•?•• 

101     104* 

10S  118* 
107*  108* 
108* 109* 


115  115 
114*117 
114  120 
108* 112 


119* 184* 

118  124 

119  186 
101     101* 
104     109* 
109      109 


Southern— (Con) 
Virginia  Mid  aer  A  6a.  1906 

Series  B  6a 1911 

Series  C  6a 1916 

SeriesD  4-5i 1921 

Small 1921 

Series  E  5a 1026 

Small ...1926 

Series  F  5a 1981 

Gen  5a 1936 

Gtd  stamped. 1936 

W  O  A  W  lit  oy  gu  41.1924 
_  WS*  N  O  lit  oon  g  61.1914 
8  AN  Ala.    8m  L  A  N. 
8pok  FalliANor  latg  6a.l939 
Stat  III  By  lat  gu  g  4*1.1943 
Snnb  A  Lew— 8m  Penn  BB. 
SyraBing  AN  Y.  SmDLAW 
T  ebo  AN.  See  M  K  A  T 
*  erAof  StLlitg  4*i. '39 
lit  eon  gold  5i.  .1894-1944 
Bt  L  MBgeTergug5i.l930 
Tex  A  N  O.    8—  80  Pao  Oo. 
TexAP  By  B  dlT  latg  8i.l906 

lat  gold  5i ,,,9000 

9d  gold  lno.  Si,  Deo... 9000 

TolAOO  latg  5a 1935 

Weat'ndlT  latg  61.. ..1935 

General  gold  5i 1935 

Kan  AM  latgug  4a..  .1990 
Tol  Peo  A  W  litgold 4i.l9i7 
TStLAKO  Iitg8atr.l916 
Tor  Ham  A  Buff  lit  g  4s.  1 946 

Ulster  A  Del  UtogSi.1988 
n  Pao— BB  A  1  gg  4il947 

Beglitered , 1947 

OreByANaTlata f  g  6al909 
Ore  RRANaT  oon  g  4a.l946 
Ore  8hortLin«  lit  g  Oal 922 
Ore  Bh  L—  lit  oon  g  6i.l946 
Non-oum  lno  A  5a. .  .1946 

Utah  A  Nor  lat  7a 1908 

Gold  5a 1926 

UnlNJBBAOOo.  8m  Pa  RR 
Utah  Central.    Sm  Rio  G  W 
Utah  A  North,  8m  Un  Pac. 
UtioaABlaokR.  8m NT  Cent 

Ver  Val  Ind  A  W.  Sm  Mo  P. 
irglnlaMld.  8m  South  Ry. 
Wabaih  1st  g  5s 1939 
3d  gold  Si 1989 

Debenture  leriei  A. ...  1 939 

Series  B. 1939 

litg6iDetAOhBxt..l941 
Dei  Moln  Div  1st  g4i.  1989 
StOhai  Bridge  Iitg6a.l908 
WarrenBB.  8m  Del  LAW 
Wash  Cent  See  Nor  Pao 
Waah  OA  W.  8$t  Southern 
WeitNTAPa  lit  g  Si.  1937 

GengS-4i 1943 

Income  5l.... April,  1943 
Weit  No  Oar.  8m  South  By. 
Weat  Shore.  8m  NT  Cent. 
WVaAPltta.  SmBAO. 
W  Ta  Cent  A  P  lit  g  6a.  1911 
Wheel's AL  B  lit  g 6i  .1926 
Wheel  DIt  lit  gold  51.1938 
Brten  A  Imp  gold  St..  1980 

1st  con  4a   1949 

Wilkes  A  Bait.  8m  Brie 
W 11  4  SlouxF.  8m  8tPM  AM 
WlnonaAStP.    BmOANW 
WliOent50-yr  litgen4i..'49 
STRBBT  RAILWAT  BON 

Bklyn  Rap  Trg  5s 1945 

Atl  At  Bklyn  imp  g  5il934 

Bk  City  1st  con  5a.l918.'41 

BkQCoASoongug5i..'41 

Bklyn  Un  Bl  lit  g  4-5al  950 

City  A  8  Ry  Bait  latg  5a  1992 

Den  Con  Tr  Co  latg  5a. .1933 

Den  Tram  Cooon  g  6a.l910 

Met  Ry  Co  lit  gu  g  8a.l911 

LouURyColatoong5a.l930 

aarket  BtO  By  lit g  6a.l9i  3 

let  St  By  gen  0  tr  g  5a. .  1 997 

8wayA7thATlatog5a.l943 

Beglitered 1943 

OolA9thAT  litgu  gSi.1983 

Beglitered ...1993 

Lex  AtAPF  litgug  6i.'93 

BegUtered „ 

MetW8El(Chic)litg.4i.l938 

Registered. 1988 

111  )S1  Ry  A  L80-yrg  Si.1926 

<lnn  St  Ry  lat  oon  g  5a.  1919 

t  PaulOity  Cab.  og  5a.  1937 

guaranteed gold  5a...  1937 

Third  At  lit  gold  5i....  1987 

On  HI  (Ohio)  lit  g 5a. ...1945 

W  Chlo  8t40-yr  latonr5a."28 

40-year  eon  g  61 1986 

OAB  A  BLBOTBIO  LIGHT 
Atlanta  G  L  Oo  lit  g  51.1947 
Boa  U  Gaa tr otfi  ■  fg  5a. . '39 
Bklyn  CGaa  lat  oon g 5a.. '4 5 
ChGLAOOo.  SmPGACCo 
Columbua  Gaa  lit  g  5a . .  1932 
Oon  Gaa  Co.    SeePGACCo. 

Detroit  City  Gaa  g  5 1923 

Det  Gaa  Oo  oon  lit  g  5a. .  1918 
Sd  Bl  HI  Bkn.  See  K  Co  BLAP 
Ed  Bl  111.  See  NTG  A  BL  HAP 
OqGaiLN  Ylitcong5i..*32 
Sq  Q  A  Fuel.  Sm  P  G  A  C  Co. 
(JaeABleoBergCooong  5s'49 
den  Elec  Co  deb  g 5s...  1922 
3r  ftapGLCo  1st  g  5s. .1915 
K  C  Mo  Gaa  Co  lat  g  58.1922 


M-S 
M-8 
M-S 
M-8 
M-8 
M-8 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 


A-O 
F-A 
A-O 

M-S 
J-D 
Mob. 
J-J 
A-O 
J-D 
A-O 
J-J 
J-D 
J-D* 
J-D 
J-J 
J-J 
J-J 
J-D 
F-A 
J-J 
Sep.* 
J-J 
J-J 


Price 
Friday, 
Sept.  21. 

Bid.     Ask, 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


Ill 

111 

90 


95 


90 


114*    ... 
114     115* 
113     .... 


M-N 
F-A 
J-J 
J-J 
J-J 
J  -J 
A-O 


Not. 


J-J 
A-O 

J-J 
F-A 

M-S 


J-J 

D8. 

A-O 

J-J 

J-J 

M-N 

F-A 

J-D 

A-O 

J-J 

J  -J 

J-J 

J  -J 

F-A 

J-D 

J-D 

M-8 

M-8 

M-8 

M-8 

F-A 

F-A 

F-A 

J  -J 

J-J 

J-J 

J-J 

A-O 

M-N 

M-N 

BON 

J-D 

J-J 

M-N 

J-J 


M-8 

J-D 
J-D 
F-A 

A-O 


102* 

112*  Bale 

67  Bale 
113*  Sale 
119  114 
100  100 
95 

82     


' 100 

106* 

104*  Sale 


109     

102     

127     130 

114    Bale 
•100     

191 


109     Oct.' 
i'0'9"  Jan.v99 


111     Aug'00 

110     Aug'00 

01*  Sep.'OO 

117*  J'ly  '00 

117     J'ly  '00 


•117 
•101 

"so" 

'109* 

90 
119 


x22* 

88 
Bale 


121     Sale 

1  92* 

1  32* 


112 
106 
106 

84* 


88* 


86        86 


104 


91* 


100 


117*  Sale 
121* 


•199* 


•122*  122* 


98       98* 


111 


••••••       •  ••.II 


199* 


*  *  «  »  •     ••••• 


DB. 

••lite  •••••• 

••••••  •••••• 

115  


109 


118* 


96* 


103 
129 


119*J'ae'99 
114*  J'ly '00 
111     Jan-'OO 

106  Aug'00 
119*     118* 

57  60 

111*  119* 
1 19  J'ly  '00 
100     Sep.'OO 

90     J'ne'00 

83     Sep.'OO 
180*  j'ne'00 

99  Aug'99 
106*  106* 
104*  105* 
105*  J'ne'00 
110  Sep.'OO 
102*  102* 
127*  Sep.'OO 
118*  it4 
106  J'ne'00 
121  Mar'99 
102     May'97 


117*     117* 

101*      lOv 
88     Sep.'OO 
98*        d2<* 

110*  Sep.'OO 
91     Apr'00 

111     May'00 


WO. 


•  »  *  1 

•  •»• 

•  »•* 

•  ee  • 


191 
93* 
89* 


199 

93* 
39* 


113     Jan.'99 
ill*  Sep.'OO 
110       no 
108    Bep.'oo 
86*       85* 


85 


87* 


108         108 

110     Jan.*99 

116     Not'99 

99     Sep.'OO 

91*       91* 


96     J'ne'00 


109     Mar'98 


117*     118 
120*  Sep.'OO 


125     J'ly '00 

193*  Sep.V00 

98"     "99* 


106  Oot.'99 
109  Oot.'99 
112     Aug'00 

1  22*  Aug'00 
109*  Deo  '99 


99     Dee'97 


•••tea  ••»»»• 

91*  Oot.'98 
116     Sep.'OO 


04     Sep.'OO 
99*  Not'99 

118*  Sep.'OO 


Aug'00 
119 


103 
119 


69 

7 

16 

•  •  •  • 

•  •Bl 

•  •  •• 


1 

144 


'  »  »  • 

6 


Range 
sines 

Jan,  1. 


Low.  High 


11 
86 

39' 

•  •  • 

•  ••■ 

•  *  • 


12 

57 

1 


10 


*  *  •  • 

9 


105 

9 


<  •  •  • 
•  »  « 

8 


190 

•  e  •• 


70 


•  *  ■  • 

•  •  •• 
«••• 

•  •  •• 


109  111* 
108  111 
87   91* 
114*  119 

117  117 


114* 114* 
111  111 

105  106 
110*119 

67       69 

106  114* 
105     119 

96     109* 
84*    90 
78       84 
110     180* 


108     107 
101*106* 
108* 106* 
110     110 
100* 104* 
196* 180 
110*  115* 
106     106 


US     118* 
98*  104 
83       94* 
99*    48* 

108     119 
91        98* 

109* 118 


110     183 
68*    95* 
29*    83 


107  114 
99*110 
98*108 
84*    89* 


85       91* 
101*  106* 


••«••     •■•••• 

98     104 
91*    97 


95       97* 


116*190* 
118*118* 


199     196 


199     196* 
96*  "98* 


111     116 

•eeeee  ••••*• 

117*186* 

•  ••••  •••••-• 


••••II  •••■•• 
»•••••  ••••*! 

114     118 


94     100 


113*  U8* 

H8S 


108     11 
xl8 


•  No  prioe  Friday;  latest  bid  and  aiked  this  week,    t  Bonds  due  Aug.    *  Due  July.    I  Due  March.    1  Due  Jan.    I  Dn  Not.    a  Theeo  are  option  eatee. 

OUT8IDE  SECURITIES   (Given  at  foot  of  7  oonseoutivb  pages).— FERRY   dt    MI8CELU8. 


Ferry  Companlea. 

10th  A  23d  SU  Kerry... 

litmortSa  1919...  JAD 
Union  Ferry— Stook. 

lit  5a  1920 MAN 

Miscellaneous. 

Aoxer.Mer  A  Con  6s  1903 
Amalg.  Copper— Sm  Boit 
Am  Agrtoul  Chem— See  ri 
Amer  Bank  Note  Co... 50 
Aimer  Bicycle— Com 

Preferred.. 

Bonds  5a MAS 


Bid. 

Aak. 

75 

85 

9105 

108 

34 

85 

i  95* 

96* 

100 

102 

on  Lis 

L 

i  a  ton 

Lilt 

t  48 

61 

5 

5* 

28 

SO 

76 

81 

Miscellaneous.  Par.    Bid.    Aak 


American  Chicle  Co.... 

Preferred  ,, 

Amorlcan  Ginning 

\mer  Graphophone....lO 

Preferred 10 

Amer  Mutoaoope 

Amer  Preaa  Assoo'n.  .100 

American  Screw 250 

Amer  Shipbuilding  ..100 

Preferred 100 

Am  Soda Fonn— Com.  100 

lat  preferred 100 

8d  preferred 100 


63 
75 


t  1C* 
t  11* 


1200 
16 
85 


65 
80 


11* 
12 
80 
60 


95 

100 
8 

49* 
10* 


Miscellaneous.   Par. 


American  Surety 50 

tmer  8trawboard....l00 

Bonds  6s FAA 

*.m  Typefo'rs— Stook.  100 
Amer.  Woolen— Com.... 

Preferred 

amer  Wringer  com...  100 

Pref 

Amer.  Writing  Paper.... 

Preferred 

6s.    ..........•••......* 

Asphalt  of  Amer.    Stt  P 


Bid. 

Ask. 

200 

805 

x29 

SO 

55 

60 

n* 

19 

68 

68* 

107 

118 

9 

8 

14 

16 

69 

79 

hlla.ll 

at. 

Miscellaneous.  Par. 


Barney  A  8m  Car 100 

Preferred 100 

Bergu  A  Bng  Br  lat  6a. . . 
Silas  Company — Com.. 50 

Preferred 50 

«ond  A  Mort  Guar...  100 
British  Columbia  Copper 

Uellulold  Co 100 

3ent  Flrew'rka— Com.  100 

Preferred 100 

Thateaugay  Ore  A  Ir  6a '  1 5 
{  And  lntereaL    t  Prioe  p 


Bid. 

Ask 

18 

16 

99 

98 

•5 

68* 

71 

63* 

806 

316 

10* 

11 

95 

18 

68 
30 


91 
60 
46 

re. 


'_ 
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5^1 


BOND8. 

».  Y.  STOCK  EXCHANGE 

Week  Ending  Sept.  21. 

King! Com  LAPg5i.....'87 

Purchase  mon  6a ;lB"2 

Bd  HI  n  Bkn-latoon  g  4b/ 39 

lstg  5s 1940 

Realitered 

Lao  oSi-L  Oo  of  BtLl  atg  WIS 

Small „11' 

Mut  Fuel  Gas  Co  See  P^opGjg 
NYGBLHAP..g58.1948 

Registered r'"'   iSia 

Purchase  mon  g  4s. . . .  1»4» 

Bd  El  111  1st  oonT  g  5al910 
1st  eon  a  6s. . ... . ..  •  1996 

Patersoi) A  PG  A  Eg  51.1949 
PeoUasAOlstgug6s..l904 

8dgtdg6s.. 1904 

lstoonsolg6s 1943 

Refunding  g  5s 1947 

Registered -1947 

ChG-LACkelBtgug5a37 

ConG  Oo  of  Ohlstgu  K  5s  36 

Bq  G  A  F  Ch  lstgn f?68.'05 

Hi  Fuel  Gas  1st  gn  g  5.1947 

Trenton  G  A  Bl  1st  g  5s.  1 949. 

CttoaELAPlstsfg  58.1950 

WestD  Gas  Co  ooi  tr  g  5s...  as 

GOAL  A  IRON  BONDS. 

CahCoalMln.  SeeTCIAR- 
learf  Bit  Coal.  See  NYC  AH 
Col  C  *  I  lft  oon  g  6s.  .1902 
Col  0  *  I  Dev  Co  gn  g  5s.  .1909 

Coupons  off. 1909 

Col  Fuel  Co  gen  gold  6s.  1919 
Col  F  *  I  Co  gen  s  f  g  5s.  1943 
De  Bardel  C  ft  I.  See  TC  ft  I. 
Or  BIT  Coal  ft  C  1st  g  6s.  1918 

JeffftOlear  0*1  lstg  5sl926 
SdgSa 1926 

Roohft  PltC*  I  pur  m  5sl946 
Sun  Ok  Coal  1st  g  s  f  6S..1912 

TmnCoalTDtv  Istg6sl917 
Blnn  D1t  1st  oon  6s. 1917 
Cah  C  M  Co  1st  gn  g  6s..'22 
De  Bar  C  ft  I  Co  gu  g  6s. '10 
Wh  L  B  A  P  C  Co  1st  g  5s.'19 
MAN'F'G  ft  INDUSTRIAL. 

Am  Cot  on  deb  g  8s. . .  1900 
Extended  4Mb 1915 

Am  spirits  Mfg  lstg  6s..l915 
Am  Thread  1st  col  tst  4s  191 9 
BarASCarCo  lstg6s  ..1942 
Grameroy  8ug  1st  g  6s..  1923 

PI  Steel  Co  deb  5s 1910 
Non-oonT  deben  5s...  1913 
Int'l  PaperColstcong6s.'18 
Knlok  lee  (Ohio)  lstg  5s.  1928 
Nat  StarchMfg  Colstg6sl920 
Procter  ft  Gamb  1st  g  6s.  .'40 

Stan  Rope  AT  lstg  8s.  1946 
ltioomeg  5s 1946 

US  BnTelCo  1st  s  f  g6sl918 
8  LeathCo  ■  f  deb  g  6s.' IS 
MI80BLLANBOU8  BON 

Adams  Hx— Col  trg4s.l948 
mDkAImp5s.  SeeCenNJ 
DklnFerryCo  lstoong5s'48 
Dk'D  W  A  WH  IstSs  tr  otfs 


«* 


A-O 
A-O 
J.J 

A-O 
A-O 

Q-F* 

Q-F* 

J-» 

J-D 

F-A 

M-8 
J-J 
BX-H 
M-N 
J-D 
A-O 
M-8 
M-8 
J-J 
J-D 
J-J 
M-N 
M-8 
J-J 
M-N 


F-A 

J-J 


Price 
Friday, 
Sept.  21. 


Bid.     Ask, 


Week's 
Range  or 
Last  Sale. 


Low.   High.  No 


......  

...... 

107 


97*  Oot'9« 
111     May'wa 

107*      107* 


107     Sale 


93*  Sale 
106* 110 
119* 


104*  106* 


..  108* 


:os 

......  105 

*••*••     •  ••••' 

•  ••••• ' 


101 


60 


M-N 
F-A 

A-O 
J-D 
J-D 
M-N 
J-D 
A-OI 
J-J 
J-D 
F-A 
J-J 

Qu-F 

M-8 
J  -J 
J-J 
A-O 
J  -J 
A-O 
F-A 
A-O 
M-N 
J-J 
F-A 

i'-ji 

M-N 
DS. 

M-8 

F-A 


9»*  Sale 


108      ..... 
104     ..... 

'sis "  ioi* 


101* 

♦100      108 

♦  80      

». 100* 


90 


108     

10*5*  Sale 

"e'e"  "67 ' 

9*4  Sale 


113*114 
103     Sale 


107 


108* 


93 
109* 

lie* 


93* 
Aug'00 
J'ly'00 


107 
105 
130* 
106 

108" 

105 

108 

105 

103 


J'ly  '00 

105 
Aug'00 
Dee '98 

Sep.'OO 
J'ly'00 

May'00 
Aug'00 
Dec '99 


105*J'ne'00 


101     Aug'00 
58     Feb  '00 


1 


24 
23 


103     Jan.*00 
82*       99* 

95*  Jan.'97 

107     May'97 

80     May'97 


105*     108 
105        108* 
105     Feb  '00 
101      Aug'00 
39     Jan.'OO 


101*  Aug'00 

[00 

100 

67 

Sep.'OO 

••••*! 

•••••• 

105 

Jan.'OO 

89*  Feb  '00 

99 

Jan.'99 

70 

Apr '97 

105 

105* 

93 

Aug'00 

lOSfc 

106 

113*  J'ly'99 

67 

67* 

9 

10 

78       74 


113     Sep.'OO 

108        103 

84*  Sep.'OO 
78*  Sep.'OO 


Range 

since 

Jan.  1. 


Low  High 


•  *  »  i  •    •••••• 

»  •  i  *  •    •••«•• 

108     111 


103*  110 


91        94* 
108     110 

117*  190 


107  107 
103*  106 
120*  187 


107  109* 

105  109 

103  103 

103  105 


106*  105* 


100* 103* 
58       58 


103     103 
90        96* 


103  118 

103  110 

105  106 
101  109 

32  39 

100* 104 

100     100 

68       85 

•  •  ■  • %     *••••• 

106  105 
89*    89* 


14 
83 


11 
33 


It 


105     107* 

87*    95 
104* 10S 


67 
9 


84 
24 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Sept.  21. 


118     118* 

108     106 

81*    87* 
71        84 


Chic  Jo  ft  StTd  ool  g  Ss.1915 
Non-cum  too  5s  . . .  .1907 
Det  MAM  Id  gr  3*s  S  A.1911 
Hack  Wat  Reor  lstg 5s.  1926 
Head  B  Co  1st  sfg6s... 1931 

HobokenL  Alg  5s 1910 

Iron  Steamboat  Co  6s...  1901 
Mad  So  Gard  1st  g  5s...  191 9 
Man  BchH  A  Lgeng  48.1940 

Newpt  News  SftD  D  5s.  1 990 
TftOnt  Land  1st  g  6s.l91 0 
St  L  Ter  Cupples  Station  A 
Prop  Co  lstg  4*s  5-20  yr'17 
8  Yuba  Wat  Co  oon  g  6s.  .'23 
8p  Val  Wat  Works  1st  8s. '06 
Vermont  Mar  1st  s  f  5s.  1910 

TELE,  ft  TELEPH.  BONDS. 

Com  Cable  Co  1st  g  4s. . .  3397 

Registered 3397 

Erie  i'ATooltrgsf  5s...  1926 

Met  TAT  1st  sf  g  5s...  1918 

Mut  On  Tel  Oo.  See  Wn  Dn. 

N  T  ft  N  J  Tel  gen  g  5s  cy.  '20 

NoWestnTeleg.  See  West.Un. 

West  Onion— Ool  tr  our  5s.'38 

Fd  and  real  est  g  4*..  1950 

Mut  Dn  Tel  s  f ' d  6s . . .  191 1 

Northwestern  Tel  7s. . .  .'04 

O.  S.  GOV.  SECURITIES. 
US  8s  30-year  refunding!.... 
U  8  2s  80-year  registered  t.  • 

U  8  3s  registered... 1918 

U  8  3s  ooupon 1918 

U  S  3s  reg  small  bonds.  1918 
U  8  3s  oou  small  bonds.  1918 

U  S  4s  registered 1907 

U  S  4s  ooupon 1907 

U  8  4s  registered 1925 

U  S  4s  ooupon..... 1925 

O  8  5s  registered 1904 

U  8  5s  ooupon .,1904 

t  Prices  are  made  in  the" 

FOB'GN  GOV.  SECURITIES. 

U  S  of  Mexico  •  f  g  5s  of  1899 

b  These  are  prices  on  the 

STATE   SECURITIES. 
Alabama— Class  A  4  to  5.1906 

Small 

Class  B  5s 1906 

Class  C  4s .....1906 

Currency  funding  4s. ..1920 
Dlst  of  Columbia— 3'65s.  1924 
Louisiana— New  oon  4S..1914 

Small.... 

Missouri— Funding.  ..1894-95 
Nortn  Car— Con  so  14  s...  1910 

Small..... 

6b 1919 

So  Carolina— 4*s  30-40.1933 
Term— New  settlem't  3b. 1913 

Small 

Virginia  fund  debt  3-38.1991 

Registered 

6b  deferred  oertfs 


J-J 
J-J 
A-O 

J-J 
M-8 
M-N 
J-J 

M-N 
M-N 
J-J! 
F-A 

J-D 
J-J 

M-8 


Price 
Friday, 
Sept.  21. 


Bid.     Ask 


J 
■  J 
J-J 
M-N 

M-N 

J  -J 
M-N 
M-N 
J-J 

(For 


Q-J 

basis 


J-J 


98*  Bale 


108 


•  •  •  t 

•  »  •  • 


••••••    «**••■ 


Week's 
Range  or 
Last  Sale. 


Low.    High. 
110     Aug'00 


88*        88* 
118"  Not' 99 


'•••• •  I 

90"  Oct' 99 


101      Feb '97 
118*  J'ly'00 


•109     

*1C6* 


101*  May'00 
104  Feb.'98 
109     Oot.*99 


118     Not'99 

109  110* 
106*  108* 
110*  Sep.'00 


daily  record 
104* 105* 
104      106 
110     111 
110*  Sale 


see  seventh  pa 
104     May'00 


110   111 

115  116 

116  117 

134*135 
134* 135 
118*114* 
118*  Bale 
tted  Departm 


b  97*  Bale 

of  Ave  dollars 


•108 
100 
100 
183 
108 
107 

104 


109* 
109* 
109 


137* 
116 

94* 

•••••• 

89* 


•••••• 

Sale 

94* 
89* 


No. 

»  i  »  i 


11 


15 

1 


110*      110* 
110*     110* 


109*  Sep.'OO 
114*  Sep.'OO 
115*  Sep.'OO 
188*  J'ly'00 
134*  Sep.'OO 
114  i  14 

118*  113* 
ent "  for  bond 


697*        97* 
to  the  pound. 


109*  J'ly'00 

105  Aug'98 
108  8ep.'98 
108*  Sep.'OO 


9*  P 


14 

8 


6 
1 

•  "«» 


Rang* 

tine* 
Jan.  1. 


Low  High 

110     111 


19      40 

•  ••*)»    •  •  •*♦• 

•  •  •••    •••«*! 

MtfeYf    •»•»•.€ 


SSt 


iis*  iis*' 


101*101* 

.....    .  ...»  « 

••••••     ..♦!.• 

.....    ••*,<• 


109  114* 
105*106)1 
109     118 


recedint.y 
103* 10S 


•  ••  •••«•« 

108*  IIS 
108«  US* 


191  Apr '00 
108  Aug'00 
109*  Feb. '99 

106*  J'ne'OO 


138     Feb.'98 

130     Mar'00 

94*       94* 

90     Sep.'OO 

89*       89* 


,|     6*  iug'OO 


3 

•  •  • 

17 


108* 111 
114     11- 
114     11 
183*1 
181*1 
118*11 
119*  lH 
hen  issue*.' 


b96       99* 


108*  11«* 

ids"  ibsic 

......  IIMM 

131     1S1 
108*  108* 
......  •••«•• 


......  ..•««• 

106*  10§* 


130     ISO 

§1  B 


6*    10 


'Mo  prioe  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July   t  Due  May.  I  Due  April.  I  Bonds  due  January.  T  Due  August.    aThese  are  option  Bale*. 

OUT8IDE  SECURITIES  (Given  at  foot  of  7  oonsbcutivb  pages).—  BANKS  &  MISGELL'8. 


Miscellaneous.   Par, 


-Inc. 


Bid. 


dues  ft  O  Grain  Bl 
4b. 

Ohesebrough  Mfg  Co. 100 
Chicago  ft  Alton  RR  8s.. 

SubiCilpt.lOES 

Chloft  Al  Ry  3*s  (w.  i.) 

Com  stock  (wh  issued) 

Pref  (when  issued)... 

Olaflin  (HB)-lstpref.lOO 

Sd  preferred 100 

Common— See  St.Kx.  list 
Col  ft  Hook  Coal  ft  I,  pfd. 

lstg  5b  1917 JAJ 

OonBolld  Car  Heatlng.100 
Oonsol  Firew  ki-Com.100 

Preferred 100 

OouboI  Rubber  Tire. 

Pref 

Corbin  Cabinet  Look.  100 


18 

70 

360 

98 

J2^ 
80 

24 

64 
101 
101 

80 
86 
55 
10 
65 

33 
835 


ABk 


17 

80 
370 

96 
104 

87* 

37* 

70 
108 
108 

45 
88 
60 
15 
60 
7 
37 


Corbin  (P.  ft  F.)  Co.... 85  t  86 


OrampB'  Sh  A  Bu  Bldg.100 
Diamond  Match  Co. .  .100 
Distill.  Co.  of  Amerioa. . . 

Pref 

Electric  Boat , 

Preferred 

Bleotrlo  Vehlole 

Preferred 

Empire  Steel 

Preferred 

Brie  ft  Western  Trans. 50 
Fidelity  A  Dep  (Bait).. 50 
General  Carriage 
General  Chemical.  ....100 

Preferred. 100 

Gorham  Mfg  Co-Com.100 

Preferred 100 

HaTana  Commercial 

Preferred 

Heok-Jones-J  MUl-Pf.l00 

1st  6s  1922 MAS 

Her'g-Han-Mar(asst  p'd). 

Preferred  (asst  p'd)  100 
Hoboken  Land  ft  lmp't.. 

6a 

Illinois  BleoVeh  Trans.  10 
International  Klevat.100 
Internal' I  Pump— Com. . . 

Preferred 

Imternat  Silver— See  Stk. 
Do  do      pref. 

Do  do    bonds. 

Inter-State  Oil 

Iron  Steamboat. 100 

•s  1901 , JAJ 

John  B  Stetson— Ccm.100 

Preferred loo 

Journeay  A  Burnham.100 

Preferred ioo 

Laniton  Monotype.... 80 

Lawyers'  Surety 100 

Lawyers'  Title  Ins. . . .  100 
Lorlllard  (P)— Pref...  100 
Madison  Sq.  Garden— 100 

Sd  8b  1919 MAN 

Mar  keen  Copper.,,,, 

Max  Nat  Conatruot'n,  pfd 
Minneapolis  Brew  lat  7b. 


70 

12:* 

4* 

18 

15 


SS* 

3 

85 

tlOO 

t.... 

5* 

09 

96 

110 

120 

9 

40 


76 


110 
106 
t     15* 


17 

84* 
Exoh. 

33 

I  98 

58* 

3* 

45 

96 

115 

3 

30 

12 

106 

150 

100 

5 

40 

4* 

sssss< 

118 


90 
75 
188 
4* 
19 
18 


17 
45 
11 


60 
100 


10 
45 

65 
85 
10 
80 


1* 


18 

65 

list. 
40 
98 

58* 

4 


100 
130 


30 

13* 

110 

170 

103 

7 


8 

10 

115 


Monongahela  River  Coal. 

Preferred 50 

Monongahela  Water... 85 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Bnamel'g  ft  Stamping 

Preferred 

Nat'l  Gramophone. . .  .100 
Nutional  Saw— Pref.. 100 
National  Salt 

Preferred. 

National  Surety 100 

National  Tube  See  NY  Stk 
National  Wall  Paper.  100 
N.  B.  Eleo.  Veh.Trans..l0 

N  Y  Loan  A  Imp 100 

NYBlsoultBs  1911. MAS 
New  Jer  Zlno  A  Iron.. 100 
N.  Y.Bl.Veh.  Transp.100 

Nicholson  File  Co 50 

Otis  Elevator— Com 

Preferred 

Peok,  Stow  A  Wiloox.  .25 

Pennsylvania  Coal 50 

Pitts  Bess  ALB 50 

Pittsburg  Brewing 50 

Preferred  50 

Pittsburg  Coal .100 

Preferred 100 

Pitts  Plate  Glats 100 

Planters'  Compress .  .100 
Pratt  A  Whltn— Pref .  100 
Procter  A  Gamble. ...  100 

Preferred 100 

1st  6s— See  Stock  Bxch 
RoyBakPowpf  ........ 

Rubber  Goods  Mfg 

Preferred 

Russell  ft  Brwin. 85 

Safety  Car  Heat  ft  Lt.  100 
Seaooast  Packing  Co 

Preferred 

Simmons  H'rdw-Com.100 

Preferred 100 

3d  preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J.. 100 
Stand  Und'rg'd  Cable.100 
Sloss-Shemeld-  See  Stock 
Southern  Cotton  Oil. .  .50 
StandardCoupler.com. . . . 

Preferred , 

Stat  Isl  R  T  1st  6s'18AAO 

2d5sl926 JAJ 

8tiUw-Bieroe  A  8m-V.100 

Storage  Power..... 

Swift  A  Co 100 

1st  5b  1910-1914... JAJ 
Susq  Coal  6s  1911. ...JAJ 
Texas  A  Pacific  Coal.  100 

lat  68  1908 AAO 

Title  Guar  ft  Trust- . .  100 
Trenton  Pott— Com.. 100 

Preferred 100 

Trow  Direotory-New.100 

Union  Copper 

Union  Steel  ft  Chain.  .... 


Bid 

Ask 

t   10* 

10* 

t  40* 

40* 

40 

100 

16 

17 

79 

81 

15 

20 

75 

80 

80 

SO 

•   Mil 

40 

88 

70 

150 

180 

axoh. 

list. 

..... 

80 

t     3* 

8* 

70 

85 

118* 

7 

8 

t  68 

••*••» 

85 

85* 

88 

88 

t  37* 

29 

410 

t  20 

20* 

t  2a* 

28 

t  48 

43* 

24* 

94* 

88* 

83 

164* 

165 

10 

15 

55 

435 

450 

303 

210 

iist. 

90* 

91* 

22* 

at* 

76 

76* 

t 

66* 

115 

135 

•■•••■ 

38* 

59 

100 

115 

140 

150 

138 

144 

535 

600 

530 

535 

199* 

200 

Excb 

.  Hsu 

t  53* 

38 

48 

128 

107 

95 

60 

65 

18* 

14* 

101 

101* 

1101* 

108 

113 

120 

76 

87* 

{107* 

400 

407 

3 

7 

50 

80 

50 

60 

2% 

8* 

8 

8 

Mlecellaneone.  Par. 

Union  Steel  ft  Chain  pref 
Union  Switoh  ft  Siffnal.50 

Preferred ,.50 

Union  Typewr— Com.  100 

lat  preferred.. ......100 

3d  preferred. 100 

U.  8.  Cast  Iron  Pipe. 

Preferred 


Bid. 

As.. 
35 

85 

48* 

t 

73 

37* 

99 

109 

111 

118 

193* 

3* 

&* 

88 

39 

Miscellaneous*  Par 


V  8  Envelope— Com..  100 
Pref. 100 

U  S  UlasB— Common. .100 
Preferred 100 

Va.  Coal  Iron  ft  Coke.  100 
5a  1949 ...MAS 

Weatlngh  Air  Brake. .  .50 

Worthing.  Pump,  pfd.100 


Bid. 


48 

86 

30 

106* 

9 

87 

tl83* 

106 


SS 

90 
81 

8S 

18S 
118 


Banks. 

Bid. 

Ask. 

Brokers'  Qu 

otati 

ons. 

N.  Y.  CITY. 

Amerioa* .... 

450 

470 

Am  Bxoh .... 

188* 

• 

Astor 

500 

290 

Broadway.... 

340 

350 

Butoh'aftDr.. 

96 

100 

170 

475 

Chatham  .... 

300 

310 

8950 

•  a  * 

140 

150 

881* 

I 

Colonial* .... 

375 

Columbia*... 

190 

Commeroe... 

2«0* 

X 

Continental . 

130 

Corn  Bxch*. . 

345 

350 

Domes.  Bxoh 

108 

Bast  River. . 

140 

11th  Ward*. 

150 

Fifth  Ave*. . 

3400 

3900 

225 

3600 

14th  Street*. 

145 

165 

165 

176 

Gallatin 

390 

Gansevoort*. 

60 

1700 

German  Am* 

130 

130 

German  Bx*. 

265 

Germania*... 

400 

Greenwich*.. 

165 

Hamilton*... 

145 

Hano'r(new) 

Hlde&L'atb 

485 

130 

••••*• 

Imp  ft  Trad. 

538* 

Irving 

•••••• 

185 

Leather  Mfr. 

300 

310 

Lincoln 

800 

*«••• 

Manhattan* . 

265 

380 

Market  A  Ful 

325 

* 

Mechanics'. . 

800 

310 

Meoh  A  Tra* 

95 

100 

Mercantile . . 

190 

205 

Merch  Exoh. 

135 

ISO 

Merchants'. . 

165 

175 

Metropolis*. . 

800 

Mt  Morris*.. 

176* 

* 

Banks. 


Qw 


Brokers 
Mutual*. 

Nassau* 

New  Amst.*.. 
New  York  Cc. 
N  Y  Nat  Ex.. 
New  York.... 
19th  Ward*.. 

Ninth 

North  Amer. 

Oriental* 

Paciflo*...... 

Park 

Peoples'* .... 
Phemx...... 

Plaza* 

Prod  Bxoh*.. 
Republic  .... 
Riverside*... 
Seaboard .... 
Second ...... 

Seventh. 

Shoe  ft  Le'th 

State* 

State  of  NY* 
12th  Ward*.. 
23d  Ward*... 
Union  Sq*.... 
West  Side*.. 

Western 

Yorkville*.. 


BB'KLYN. 

Bedford*.... 
Broadway* . . 
Brooklyn*  . .. 
8th  Ward*... 
5th  Ave*.... 

First... 

Hamilton*... 
Kings  Co*.... 
Manufaot'rs. 
Meohanlcs*.. 
Meoh  A  Tra* 
Merchants'. 

Nassau 

Nat  City 

North  Side*.. 
People's*... 
Schenn'rh'n* 
17th  Ward* 


Bid. 


otatio 
140 
175 
675 
1500 
125 
360 
100 
SO 
300 
175 
165 
*401 
225 
100 
475 
139 
235 
210 
290 
600 
180 
100 
300 
128 
100 
100 
235 
375 
415 
296 


210 

245 
110 


ABk. 


ns. 


100 

116* 
100 

280 
190 
270 
100 
285 
265 

•  •  •  1 

195 
150 
110 


90 

i'86' 
130 


102* 
180 


106 

136" 
115 


<  ■  ••  • 

•••I 


230 


85 
110 
300 


170 

305 
155 


Bank*. 


Broker*'  Qu 

Sprague 

36th  Ward*.. 

Onion* 

Wallabout*.. 


Trust  Coa. 

N.  Y.  CITY. 

Atlantic  Tr. . 
Bankers'  Tr. 
Bowl'gGreen 
CtLRltyBAT 
Central  Tr'st. 
Oity  Trust... 

Colonial 

Continental . 
Farm  Ln  ATr 
Fifth  Atc  Tr 
Guaranty  Tr 
Knlok'rb'ck'r 
Manhattan . 
Mercantile . . 
Merchants' . . 
Metropolitan 
MortonTrust 
N  Y  L  I  A  Tr 
N  Y  Seo  A  Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr.Co.of  Am. 
Tr.Oo-ofN.Y. 
Union  Trust. 
USMtgATr. 
Unit.  States.. 
Washington 

BR'KLYN. 

Brooklyn  Tr. 
Flatbuah.... 
Franklin. .... 
Hamilton.... 
Kings  Co.... 
L  Isl  L  A  Tr. 
Manufaot'rs. 
Nassau  ...... 

People's 

Williamab'gb 


Bid. 


otati 

200 

140 

125 

105 


300 


140 

250 

1950 

300 


375 

1375 

483 

535 

400 

350 

800 

300 

435 

435 

1350 

750 

300 

300 

310 

190 

1300 
400 
1600 
990 


416 
160 
305 
365 
340 
350 
307 
185 
330 
190 


ASK, 


oru. 


...... 

180 


30S 

300 

150 

300 

3060 

S50 

340 

•••••« 

149S 

•  •••*• 

875 


476 

1400 
206 


•  HI 

900 

200 

1400 

475 

1650 


•  •••it 
••«••• 
••••«• 

•  ••••• 
*••••« 
.••••1 
338 
300 


*  Banka  marked  with  an  aaterlak  (*)  are  State  bank*, 
accrued  Int.    t  Prioe  per  share. 


t  Purchaser  also  part 
*  Sale  at  Stook  Bxoh.  or  at  auction  tali  weak 
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Share  Prices— Not  Per  Centum  Prices. 


Saturday, 
Sept.   15. 


S3 

88 

1348 

348 

•147%  148* 

*344 

346 

•188 

190 

;  188*  183% 

■  187 

138 

;i25* 125* 

♦39* 

30 

•40 

40* 

•  ••••• 

188 

83* 

21* 

•38% 

25* 

76 

76 

11* 

11* 

86 

86 

50* 

6C% 

•70% 

71 

-803M  208* 

S3*  63  9-16 

•98% 

89* 

7  15-16    8 

13* 

12* 

55* 

55* 

1  73 

73* 

it  8<% 

86 

"   16* 

16* 

"•83* 

94 

87* 

88* 

•88 

26 

78 

78 

•  t  •  »  ■ 

H16*118* 

••IB* 

116 

■  143 

148 

9 

9* 

■  313 

B18 

■  60 

1740 

60 

745 

15% 

16 

I37M 

88 

-•97 

98 

Z.  83 

33 

-•58* 

58 

I    8* 

8* 

•97 

97* 

1184 

124 

17* 

17* 

3* 

»* 

1113*113* 

16* 

17 

t *  •  •  •  t    •  ••••• 

• 48 

• 65 

•Bid  and 


Monday, 
Sept.    17. 


38  S3 
847*  247* 
147%  147% 
344  844 
•188  190 
128*133 
•186*  139 

♦125      

•39*    80 
40       40 

• 138 

23*    24 
33% 
75% 
11 
•86 
•50* 
•70 
•304 
68  7-16  63* 

99%  100 

7  13-16    7% 

87  1-16  7- 16 

•13*     13 

55*    65* 

78%    72% 

34%    34* 

16*    16* 


34* 

76 

11 

87 

50* 

70* 


93*  92* 

87*  88 

•24*  25* 

77*  78* 
1*       1* 


•••••• 

lie* 

115* 

142 
9 

309 
60 
•735 
15* 
56 
38* 
96* 
33* 
63* 
8* 

•97 

134 
17 

8* 

111* 

18* 


117* 
115* 
143* 

9 
811 

60 
740 

15* 

56 

89* 

97 

83* 

58* 
8* 

•••••• 

124 
17 

2* 

113 
18* 


48       48 
•63       64* 
asked  prices 


Tuesday, 
Sept.  IS. 


246 

148 

•344 

188* 
123* 
•136 
135* 

39 

40M 
135* 

24 


846 
148 

iWs* 

133* 

138 

135* 

SO 

40* 
138 

34* 


75%  75% 

10%  11 

•86  86?< 

♦50*  50% 

•70  70* 


63*  63* 

99*  98% 

b 

37  5-16  9-16 

•18%  IS 

•55*  65* 

73*  73 

34*  34* 

18  16 


83*  83* 

87*  87% 

•36  26 

•77*  78* 


117 

♦115* 
141* 

8 
310 

♦ 

735 
15* 
•55 
38* 
98 
33* 
52% 
8* 
•87 


117* 
116 
143 
9 
311 

63 
735 

15% 

56 

38* 

98 

83* 

58* 
8* 

87* 


•16*    18 


16       17 

•••tea    ••••• 

♦47*    48 

64* 

no  tale  wa 


Wednesday 
Sept.    19. 


31*    31* 
345      245 
148     148 

♦244      

188     188* 
183      133* 
♦185*138 
•135      


•    •••••         ■  ••••« 

40*  40* 
136   136 

23*  33* 

33  83 

75  75 

•10*  11 

86  86 

49*  50 


803*803* 
68*  63* 
87*  99% 
7%  7* 
88  15-16  7* 
13*  12% 
61*  54* 
78*  73* 
33*  84* 
16        16 


•91* 


87 
♦35 
JC75 
1* 
* 
115% 
115* 
189* 
8* 
310 
•58 
740 
15* 

is" 

97 

•81% 

52* 

7* 

♦97 

128 
18 

11?* 

ie* 


87* 
38 
75 
1* 

117* 
115* 
140 

8* 
815 

68 
740 

15* 

55 

38* 

97 

82* 

52* 
8* 

97* 
123 

18 
3* 
111* 

16* 


47*    48 
♦  ••-        64* 
made. 


Thursday, 
Sept.    20. 


31* 
845 
147 
♦844 
188* 
120% 
185 
♦125 
•29 

40 
136 

22* 
•32 

74 
♦. 

85* 

49* 
•69* 
304 

62% 
•97 
7* 

36* 

12 

54 

71* 

a* 


81* 
246 
148 
345 
188* 
182 
136* 


30 

40 

138 

33* 


75 
10* 

85* 
49* 
70 
804 
63 
97* 
7* 
26% 
12* 
54* 
71* 
33* 
16 


83*    88* 


85 
21* 
74 
1* 
* 
114* 
116* 
139 

7* 
810 
56 
743 

14* 
•54* 

97 
30 


87* 

24* 

74* 

1* 

* 

lie* 

115* 
140 

'* 
813 

61 
745 

15 

55* 

88% 

98 

31* 


7*      7* 
•97       97* 
123*134 
15*    16* 
2*      8* 
107^110 
15*    16 


47%    47% 

61* 

a  26  15-1B 


Friday, 
Sept.    21. 


30 

•248 

147 

•344 
188* 
120* 
♦136* 
•185 
♦89 
39* 
135 
22* 
28 
♦74 
10* 


30 

246* 

147% 

215 

188* 

181* 

139* 

126* 

30 

40 
185* 

23 

22 

75 

10* 


••»•».      >••••• 


49* 
69* 


49 
•69* 

•204      

68*    63 
96       97* 

7  9-16  11-18 
86  86  7-16 
13*  18* 
53*  54* 
71%  78 
81*    38* 

••••«•     •«••«• 
•  ••••     •••••• 

♦92   93* 


85 

♦23 

•74 
1* 
♦* 

114 

114* 
137 

7* 
308* 
•55 
740 
13* 


86 
36 
76 
1* 
* 
115 
115 
138* 
7* 
311 
63 
740 
15 


38* 
•98 
30 
51* 
7* 
•97 
'183 
16 

a* 

107% 
15* 


38* 
98 
31 
53 

7* 
97* 
135 
16 

a* 

108 

15* 


•47 
♦  .... 
37  8-18 


43 
64* 


ACTIVE  STOCKS. 

IT  Indicates  unlisted. 


Railroad  Stock*. 

Amerloan  Railway!  1 (Phlla.)....  50 

Boston  A  Albany (Boston). ...100 

Boston  Elevated,  full  paid..       "       ....100 

Boston  A  Lowell "       ....100 

Boston  &  Maine "       ....100 

Chic.  Burl.  A  Qulnoy "       ....100 

Ohio.  Juno.  A  Un.  Stook  Yds.       "       ....100 

Preferred ««       ....100 

Choctaw  Oklahoma  &  Gulf . .  (Phlla.)....  50 

Preferred. "       ....  50 

Fltohburg,  pref (Boston).. ..100 

Lehigh  Valley (Phlla.)  ....  50 

Massachusetts  Eleot,  Cos.  T.(Boston) ....  100 

Preferred  1. ....100 

Mexican  Central ....100 

Northern  Central , (Bait.)  ....   50 

Northern  Pacific (Phlla.)  ....100 

Preferred "       ....100 

Old  Colony (Boston).,. .100 

Pennsylvania...., (Phlla.)....   50 

Philadelphia Traotlon.....,,       "       ....   50 
Reading  Company "       ....  50 

1st  preferred "       ....  50 

3d  preferred "       ....  50 

Union  Paolflo (Boston)....  100 

Preferred "       ....100 

Union  Traction,  #17*  paid.  (Phila.)....  50 
United  By  4  Bleo.  Oo (Bait.)  ....  50 

Preferred , "       ....  50 

West  End  Street. (Boston)....  50 

Miscellaneous  Stock*. 

Amalgamated  Copper? (Boston)....  100 

Amer.  Agrioul.  Chemical  t..        "       ....100 

Preferred  T "       ....100 

American  Alkali (Phlla.)....   50 

Preferred,  910  paid "       ....  50 

American  Sugar  Refining  H.( Boston) 100 

Preferred? "       ....100 

Amer.  Telephone  4  Tel.Co.T       "       ....100 

Asphalt  Co  of  America (Phlla,  )10  paid 

Boston 4 Montana (Boston). ...  25 

Butte  4  Boston "       ....   10 

Calumet  4  Hecla  ............        "        ....   25 

Cambria  Steel,  84*  paid.... (Phlla.) ....  50 

Consolidated  Gas (Bait.)  ....100 

Dominion  Coal..... (Boston)....  100 

Brie  Telephone. "       ....100 

Federal  Steel "       ....100 

Lehigh  Coal  4  Navigation.-.  (Phila.)  ....  50 

Martden  Cot "       ....100 

New  Bng.  Cotton  Tarn,  pref. (Boston)...,  100 
New  England  Telephone. ...       "       ....  100 

Old  Dominion  Copper  T "       ....  25 

Philadelphia  Bleo.T  2*  paid  (Phlla.) 

United  Gas  Improvement  1..       "       ....   50 

United  States  Oil...* ..(Boston)....  25 

Welsbaoh  Light  T (Phlla.)....     5 

Westlngh.  Blectrio  4  Mfg. . . (Boston) ....  50 

Preferred.... "   ....  no 

b7is.i«  7  15-16  *  Ex  right* 


Sales 

of  the 

Week. 

Shares 


1,984 

70 

886 

4 

133 

8,160 
857 
9 
400 
471 
667 

4,333 
83S 
330 
780 
146 

1,010 

' • •  ••» 

90 

1,878 

341 

7,610 

11,730 

859 

5,080 

1,180 

18,571 

1,318 


58 

1,380 
10 

370 
9,400 

300 
21,603 

309 

419 
3,135 

630 

265 

38 

9,648 

387 
2,170 

263 
1,870 

498 
4,863 


54 

1,310 

9,803 

1,758 

839 


205 


Range  of  Sales  in  1900. 


Lowest. 


6 

15 
3b 
IS 
1/ 
10 
12 

2 
15 
15 
22 

3 

4 


{3  Mar. 

238  Mar. 

t95  Jan. 

241  Jan. 

187  Apr. 

119*  Jan. 

131  Mar. 

123  Jan. 
89  May 
89  May 

110  Jan. 
23*  July 
15  Jan. 
74  Pept.  20 
10*  Sept.  81 
83*  June  28 
48*  June  33 
70*  June  85 

203  Jan.  13 

63*  June  87 

95  Jan.  2 

7*  Sept.  80 

34  9-ie.Jan.10 
12  Sept.  80 
14*  Jan.  9 
70*  June  85 
31*  Sept  81 
15*  Jan.  8 
31  Jan.  9 
91*  May  29 

81*  Jan.  8 
80  June  23 
70  May  33 
1*  Sept.  30 
*  Aug.  18 
95*  Mar.  9 

107  Mar.  8 

137  Sept.  81 
13*  May  11 

251  Jan.  18 
43     Jan.     2 

695  May  89 
13*  8ep'.81 
50  Mar.  5 
36*  June  35 
95  June  22 
29*  JuaeSS 
4S  Jan.  2 
6*  Mar.  8 
96*  July  16 

122  July  16 

14  Mar.  14 

2  July  30 

*107  May  16 
14*  June  21 
40  Jan.  6 
40  Jan.  12 
61  Jan.  5 

t  850  paid  in. 


Highest 


31*  July  13 

254  July  17 

150  Aug.  88 

249  Apr.  18 

303*  Jan.  5 

133*  Apr.  8 

142  Apr.  8 

127  Feb.  5 

35  Apr.  18 

45  Jan.  4 

139*  Aug.  30 

29%  Apr.  87 

89  Feb.  14 

79*  Feb.  15 

14*  Mar.  19 

100  Jan.  89 

62*  Apr.  4 

77*  Apr.  18 

209*  May  1 

71*  Apr.  5 

100  Aur.  29 

10  9-16 Apr.  5 

33*  Apr.  0 

17*  Apr.  5 

60*  Apr.  4 

78  Apr.  4 

40*  Mar.  81 

19*  Mar.  80 

37*  May  8 

94*  Mar.  9 


2 

5 

31 

19 

8 

« 

10 

19 

6 

8 

3 

16 

2 


97*  Apr. 

35  Jan. 

80*  Mar. 

8  Jan. 

1*  Jan. 

137*  Jan. 

118  Jan. 

15o  May 

14*  Feb. 
330   Apr. 

85*  Apr. 
770  Feb. 

22*  Feb. 

68*  June  18 

51  Mar.  81 
133  Feb.  88 

57*  Feb. 

54%  May 

13  Jan. 
103*  Mar. 
140  Jan. 

34%  Apr. 

6*  Jan. 

160*  Jan. 

25  Jan. 

50  Mar.  87 

48*  Apr.  35 

«6  Mar.  98 

I  95  paid. 


8 

18 

98 

88 

7 

« 

9 

11 

8 


INACTIVE  STOCKS 
railroads.— Prices 

Atl  4  Charlotte(Balt)  100 
Bos  4  Maine  pf .  ( Bost)  100 
Boston  4  Ptot.  "  100 
Central  Mail...     "     100 

Pref "     100 

Oo»n4Passum  "  100 
Conn  River....  "  100 
OonaolTrPittsT(PhU)  50 

Preft "       50 

0a  South  4  Fla.(Balt)100 

1st  pref "      100 

2d   pref "     100 

O'rmant'n  Pass(Phll)  50 
Hestonv  M  4  T     "        50 

Pref 50 

Inds  Street "     100 

EG  FtS4M..(Bost)100 

Pref "     100 

Little  Bohuylk.  (Phil)  60 
Maine  Central. (Bost)100 
Minehlll  ASH. (Phil)  50 
Hesquehon'g  V.  "  50 
North  Perm....  "  50 
Pare  Marqu'te.(  Bost)  100 

Pref. "     100 

Phil  Genu  AN.  (Phil)    50 
Bys  Co  General!    "      ... 
Seaboard  w.L  (Bait)   100 

Prefw.  1 "     100 

United  N  J....  (Phil)  100 
UnPowATrans  "  85 
United  Tr  of  P.     "       50 

Pref "        50 

West  End  pref. (Bost)  50 
WestJer  A8  8.(PhU)  50 
WestNTAPa.  "  50 
Wis  Cent,  new.(Bost)100 

Pref "     100 

Wor  Nash  A  R.     "      100 

MISCELLANEOUS. 
Allouex  Minlng(Bost)  36 
Amer. Cement?  (Phil) .. 

Arcadian (Bost)   25 

Arnold  Mining.  "  25 
Atlantic  Mln'g.  "  25 
Baltic  Mining..     "       35 

BethSt^l (Phil)    50 

Boston  JSleo  Lt(Bost)100 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

Centen  Mining. (Bost)  25 

Central  Oil "       26 

Con.  Lake  Sup.  (Phil)  50 

Pref "        50 

Danv.Bessemer     "  5 

Dlaru  State  St  "  10 
Domln  Coa  1  pf .  ( Bost)  1 0  0 
BdisonBl  111...  ••  100 
■leo  Co  of  Ami. (Phil)  50 
franklin  Mln'g.  (Bost)  85 
general  Bleot. .     "     100 

Pref "     100 

GenHl  Auto-Mil  (Phil)  50 
Ind-Bgyp  Coml(Bost)100 
IntButHASM  "  10 
IsleRcyaleT....  "  96 
Manufao  Rub.. (Phil)    60 

PTef "       60 

Mary  land  Brew.  ( Bait)  1 00 

Preferred.,,  "  100 
Msrgenthaler ..  (Bost)  100 
Mei  Telephone    "       10 


Bid. 


Sept 

183 
170 
301 

IS* 

63 
160 
270 

28* 

Mill 

40 

94* 

70 

•••• t • 

48 
74 


15 
70 
58 
160 
58 


•  ••••< 

22* 

56* 

164 

8 

8 

22 

269 


111* 
60 

"ii" 

31 
180 

1 

7* 
17 

4 
22* 
83 
18* 


77* 
14 
14 
98 
5* 
1 

8* 
110 
811 
8* 
18 
185 
138 


88 

1 


1 

7* 
177 
8 


ABk. 


21. 


178 

304 

14 

65 

880* 


95* 
75 


80 

80 


53* 
108 
23* 
59 


22* 


112* 


14 
83 


8TOCKS -BONDS 


i* 


18 
4* 

23* 

81 


170 


78 
15 
15 


14 
138 
140 


10 

2* 

28* 

1* 


9 

8* 
188 
8* 


MISCBLL.— Concluded 
NewEngGsAC  1  (Bost) .... 
NewHavIA  S.(Phil)  5 
NoAmG  Dredg(Bost)  10 
Old  Col  Mining.  "  85 
Osceola  Mining.  "  35 
Palmetto  Co.. ..(Phil)  85 
ParTOttSilACop(Bost)  10 
PennEleoVeh.(Phll)  50 

Pref "        50 

Pennsyl  Salt...  "  50 
Pennsyl  Steel*.     "      .... 

Preft "      100 

Quincy  Mining. (Bost)  35 
Rhode IslMin.. (Bost)  35 
Santa  Ysabel  G     "  5 

Susquel  ASH..  (Phil)  5 
Tamarack  Min.(Bost)  35 
TelepTelAC.(Phil).. 
Tidewater  St...  "  10 
Torrington"A"(Bost)  25 

Pref "       25 

UnCopLAM'g  "  95 
UnElLAPowpf  (Bait)  50 
Un  Shoe  Mach..(  Bost)  25 

Pref.  ii        25 

US  Mining  ....  "  25 
USPHorseCol.(Phli)  1 
Utah  Mining..  (Bost)4-85 
Warwick  IAS.  (Phil)  10 
Welsbaoh  Coml     "      100 

PrefH "     100 

Western  rel  Coal  "  50 
Winona  Mining  (Bost)  85 
Wolverine  Min.     "       85 

Bonds— Boston. 
Am  Bail  Tel  4s. .1908  JA.l 
ATASFgeng4s.'95AAO 

Adjustment  g  4s..  1995 
Boston  Term'l  3*s..l947 
Bos  Cn  Gas  1st  5s. '39  J AJ 

2dM5s 1939  JAJ 

Bur  A  Mo  Rlv  ex'pt  6s.  JAJ 

Non-exempt  6s. '18  JAJ 

Plain  4s 1910  JAJ 

Ch  Bur  A  Q  4s.  1922  FAA 

IowaDlv  4S.1919AAO 
Chicago  June  5s.l  9 15  JAJ 
Oh  A  No  M  gu  5s. '31  MAN 
Chi  A  W  M  gen  5s.'21  JAD 
Con.  of  Verm't  4s.'13  JAJ 
Curr't  Rlv  1st  5s.'27  AAO 
DGRAWlst4s.'46  AAO 
Domln  Coal  lst6s.'18MA8 
East'n  1st  M  6s  g.'06  MAS 
Ft  ElkAM  V  1st  6s  '33  end 

Unst'p'd  1st  6s.'33  AAO 
llltn  Steel  conv  Ss.'lO  JAJ 

Debenture  5s.  191 3  AAO 
K  C  CA  8 1st  5s  g.'25  AAO 
KCFt84Glst7s.'08JAD 
KCF  SAMcon  6s.'28MAN 
K  O  M  A  B  1st  4s..'34  MAS 

Income  6s 

K  CAM  RyAB  5s.'29  AAO 
K  C  St  Jo  A  C  B  7s.'07  JAJ 
LRookAFSlst7s.'05JAJ 
LB  AStLlstSs  1938.... 

Gen  4s  1943 MAS 

Mar  II A  Ont  6s...'25  AAO 
Mex Cent  4s  a..  1911  JAJ 

1st  con  lno  3s  g  non-cum 

3d  con  lno  3s  non-cum.. 


Bid. 


10 

8* 

2** 
64 

40* 


180 


140 
2 
* 

831 


6 

27* 

35 

29* 

2S* 

7 

* 

28* 
7* 

•••••• 

••»••. 


„2* 

39 

{  99 

{100 

1  85 

sill 

l  75 

a   44 

{115% 

{103* 

2100 

2100 

2104 

2110 

{  98 

{103 

♦  86 

i 

{ 

{110 
{114 
{187 
{187 
{  97 
{  97 

{ 

{114 
4109 
I...... 


_      »•  ••• 

{103 
Hl6 

no4 


1117 
i  77 
81* 


Ask 


10* 


1 

3 
65 

•  •  a  *■  * 

40* 


148 

2* 
* 


231 


28 
28 

8 
86 
SO 
24* 

9* 

"A" 


•  ■  •  •  t 

•  ••ii 


3 

39* 

100 
101 

85* 
116 

77 

47 


99 
102* 
87 
91 
97 


99 

99 

90 
116 
109* 

99 

00 


•  ••• 

•  •  •  • 

IB 
85 

18* 


BOND8 


Boston— Conoluded. 
NewBng  con  gen5s'15  JAJ 
N  ECotYam  5s  1929FAA 
NE  Gas  A  Cist  6s..  1937 
New  Bng  Tele  6s.'99  AAO 

6s 1907  AAO 

N  TAN  Bng  1st  7s.'05  J  AJ 
1st  mort6s..  ..1905  JAJ 
Rutland  1st 6s.. '02  MAN 
Torrington  1st  5s  1918... 
West  End  St  5s.  .'02  MAN 

4* 1914  MAS 

Deb  4 1916  MAN 

Bonds— Baltimore. 
Anacostia  A  Pot  .......5s 

Atl  A  Ch  1st  7s.l907  JAJ 

AtlG-Llghtl  st5s  1 9 1 7  J  AD 

Atl  Coast  L  ctfs  5s  .  .JAD 

Bait  Belt  1st  5s.l990MAN 

BaltCPaslst5s.l911MAN 

Bait  Fundg  5s.l916  MAN 

Exchange  3*s.l930JAJ 

BaltAPlst6sml  1911AAO 

1st  6s  tunnel  1911..JAJ 

Bal  Traclst5s.l929MAN 

Ext  A  Imp  6S.1901MAS 

NoBaltDiv  5S.1942JAD 

Conv'rtlble  5s  1 906MAN 

Central  Ry  6s... 1912  JAJ 

Consol  5s. . .  .1932  MAN 

Hit  A  Imp  58.1933MAS 
Chas  City  Rylst  5s  '23J  AJ 
Chas  Ry  G  A  El  5s '  89  M&8 
CharlCAA  ext5s.l910JAJ 

2d  7s  1910 AAO 

CityASub  lst5s.l922JAD 
CltyASub(Wash)lst5s'18 
Col  AGrn  v  1  st5-6. 1 9 1 7  J  A  J 
Consol  Gas  6s.  .1910  JAD 

5s 1939  JAD 

Ga  AAlalstpf5sl945AAO 
GaCarANlst5sg.l929JAJ 
GeorgiaPlst5-6s  1922JAJ 
GaSoAFla  1st  5s.  1945  JAJ 
KnoxvTrao  lst5s  '28  AAO 
LakeREl  lstgu5s'42MAS 
MaconANlst4*s'90M&S 
Maryland  Brewing  6s  ... . 
Met8t(  Wash)  1st  5s'25FA 
New  Orl  Gas  1st  5s...Var 
NewpNAOPlst5s'38MAN 
Norfolk  St  1st  5s  '44. JAJ 
NortbCent4*s.l925AAO 

8s  1904 JAJ 

Series  A  5s  1926.... JAJ 
Series  B  5s  1926.... JAJ 
Pitt  Un  Trao  5&.1997  J  AJ 
PotomVal  lst5s.l941JAJ 
8eoAvTn(Pitts)5s'34JAD 
:jHvFlaAWest5s'31AAO 
^aboard  A  L.ls  1950..,. 

Loancertfs  1902 

8eab  A  Roan  5s.  1926  JAj 

UuBlLAPlst4*s'S9MAN 

>  i  a  Ry  A  El  lst4s'49.MA8 

Income  4s  1949.... JAD 

Virg  Mid  1st  68.1906  MAS 

2d  series  6s.. 1911  MAS 

3d  series  6s.  .1916  MAS 

4th  ser  3-4-5s.  1931  MAS 

5th  series  5s.l928  MAS 

Va  (State)  3s  new.'38JAJ 

Fund  debt2-3s.  1991  JAJ 


Bid. 

Ask 

5104 

104* 

i  57 

58 

{100 

{102* 

{113* 

{109* 

{106 

■#••••• 

•••••• 

{110 

99* 

117* 

!••••* 

«  •  •  ■  • 

108* 

no* 

112 

118* 

116 

101* 

108 

119* 

102* 

117 

116 

180 

104* 

105* 

90 

94 

106* 

•••••• 

107 

113* 

118 

105 

106 

117 

•  *  •  •  • 

114 

114 

112* 

118 

107 

102* 

103* 

122* 

123 

111% 

112* 

96 

98* 

115* 

•••••■ 

53% 

54 

120 

103 

108* 

108* 

•••••• 

•••*•■ 

•••••* 

107 

121 

181 

>••••• 

114* 

113 

66* 

67* 

96* 

97 

•••••• 

.••••• 

89 

91 

87* 

97* 

78* 

78 

110 

111 

117 

180* 

105 

118 

•  •«•• 

80* 

91* 

H9H 

BONDS 


Baltimore— Conolu'd. 
West  N  C  con  6s.  1914  JAJ 
WestVaCAPlst6g.'llJAJ 
Wll  A  Weld  5s,.  1935  JAJ 
Bonds-  Philadelphia 
AlleVyBext7sl910AAO 
Asphalt  Co  5s  tr  otfs. .. 
Atl  City  1st  5s  g..'19  MAN 
Balls  Ter  1st  5s.  1936  JAD 
BergAEBrewlst6s'31JAJ 
B  Boro  Gas  1st  5s.'38MAS 
Cambria  Iron  6s.l917  JAJ 
ChesAD  Canlst5s.'16  JAJ 
ChooOkAG  gen  5s'19JAJ 
Cit*s'8tRy(Ind)oon  5s.'33 
Colum  St  Ry  1st  oon  5s.'32 
Con  Trao  of  N  J  1st  5s..'3 
Del  A  B  Bk  1st  7s.'05  FAA 
EastAA  1st  M  5s.'20  MAN 
Edison  Bleo  5s  stk  tr  otfs. 
BlecA  Peop's  Tr  stk  tr  otfs 
BlmAWllm  1st  6s.'10  JAJ 
Income  5s.... 2863  AAO 
Bq  111  Gas-L  lstgSs.1928 
Hestonv  M  A  F  con  5s. '21 
HA  B  Top  con  5s.'25  A  fcO 
Indianapolis  Ry  4s..  1933 
K  C  Sub  B  1st  6s..'20  JAD 
Lehigh  Nav  4*s.  .'14  Q-J 

RR  4s  g. 1914  Q-F 

Gen  M  4*s  g. .  1924  Q-F 
Leh  V  C'l  1st  5s  g.'33  JAJ 
Leh  Val  ext  4s.  .1948  JAD 

2d  7s 1910  MAS 

Consoles 1923  JAD 

Annuity  6s JAD 

New*kConGas5s'48JAD 
Newark  Pass  con  5s.l930 
NYPhllANorlsUs  '39JAJ 
Income  4s. . .  1 039  MAN 
No  Penn  1st  is.. '36  MAN 

Gen  M  7s 1903JAJ 

Penn  gen  6s  r... 1910  Var 

Consol 6s c...  1905  Var 

Consol  5s  r. ...  1919  Var 

Penn  A  Md  Steel  con  6s. . 

Pa  A  N  Y  Can  7s..'06  JAD 

Cons  5 1939  AAO 

Cons  4s 1939  AAO 

Penn  Steel  lst5s.'17  MAN 
People's  Tr  tr  certs  4s.*48 
Phlla  Bleo  gold  trust  otfs 

Trust  oertfs  4s 

PhAEr  gen  M  5g.'20  AAO 

Gen  M  4s  g..  1920  AAO 

Ph  A  Read  2d  5s.' 33  AAO 

Consol  M  7s.. 1911  JAD 

Con  M  6s  g...  1911  JAD 

Ext  Imp  Mis  g.'47  AAO 

Con  M  of  '82  4s.'S7  J&J 

Terminal  5s  g.1941  Q-F 

P  Wil  A  Bait  4s.  19 17  AAO 

Collat  trust  Is.  1921  JAJ 

Pitts  CAStL  7s.  1900  FAA 

Read  Co  gen  4s,  1997  JAJ 

Rochester  Ry  oon  5s.  1930 

SchRBSldelstSs  g'S5J  AD 

Soran  Trao  1st  6s732M«N 

United  N  J  4s..  1944 MAS 

^nTrao  Pitta  een5»'97.T*.T 

We'sbach  s  f  5s  1980.JAD 

lAud  interest. 

•Price  inoindes  overdue 


Bid. 

Ask. 

lie* 

114 

119 

••••II 

189 

130 

69* 

•«•••• 

115* 

*.«.,. 

••••t. 

104 

105* 

106 

117 

•••99* 

114 

*••••* 

100 

118 

109 

•••••• 

116 

■••••• 

108 

110 

73* 

76 

110 

107 

108 

108 

109 

117 

122 

19S 

188 

•  ••••■ 

103* 

105 

116* 

104 

i 

80 

86 

117 

•  ••It 

109* 

•••••• 

113* 

115 

125 

88 

IMIII 

118* 

•  •  s  •  •  - 

•*•••• 

108* 

.  ••••• 

97* 

•••••I 

68* 

•••*•• 

109 

127 

130 

•  •••99 

138 

106f4 

••9999 

103 

.**••• 

184* 

185 

109 

■  «  •  •  •  i 

■  ••999 

108 

111 

■••••• 

•••••• 

114* 

tfiV50 
ooupo 


..... 
78 

paid. 

'■■'* 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and  including  snch  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Roads. 


Latest  Cross  Earnings 


Week  or  Mo 


Adirondack 

Ala.  Gt.  South.. 

Ala.  Midland... 

Ala.N.O.ATex. 

N.O.AN.E... 

Ala.AVioksb. 

Vloks.Sh.AP. 

Allegheny  Val.. 

Ann  Arbor 

An.Was.ABal.. 
Ark.  Midland... 
Atoh.T.AS.Fe. 
Atlanta  &  Char. 
Atl.  Knox.ANo 
Atlanta  AW.  P.  . 
At.Vald'staAW 
Austin  AN'west 
Bait.  &  Lehigh 
Bait.  (fcOhio.. 
B.AO.  Sou'w. 
Bang'r&Aro's'k 
BathAHam'nde 
Bellefonte  Oen 
Brunsw'kAWat 
Buff.R'oh.APitt 
Buffalo  A  Susq. 
Bur.C.Rap.&N. 
Canadian  Pao.. 
Cent.  of  Georgia 
Central  N.  E.... 
Central  of  N.  J. 
Central  Paolfle. 
Gharlest'n&Sav 
Cent.  Pa.  &  W.. 
Chattan'gaSo.. 
Ches.  AOhio.... 
Chlo.  &  Alton, 
Chlo.  Bur.  & 
Ohlo.&East.I 
Chlo.  Gt.  West'u 
Chlo.Ind.  AL... 
Ghlo.MU.ASt.P. 
Chic.  A  N'thw'n. 
Onlo.Peo.A8t.L 
Bt.L.C.&St.P. 
Ohio.  R'k  LAP. 
CMo.St.P.M.&O 
Chlo.Ter.Tr.RR 
Cuoo.Ok.AGuli 
Oin.N.O.AT.P. 
Cln.Ports.AVlr. 
Ol.O.Ch.ASt.L. 
Peo.  AEast'n. 
Ol.Lor.AWheel. 
Col.  Midland.... 
'Colorado  A  So. . 
Col.New.  A  Lau. 
Ool.Sand'yAH. 
Cornwall  ALeb. 
OumbTd  Valley 
Denv.&RloGr.. 
DenverASo'w'n 
Det.&Maokinao 
DulnthS.S.AAtl 
E.  St.  L.  A  Car 
ElginJol.AEast 

Krfe 

Ev'ns.&Ind*plis 
Evansv.  <fe  T.  H. 
Flnd.Ft.W.&W. 
Ft.  W.  A  Den.  C 
Ft.W.&RioGr.. 
Gads.  AAtt.U.. 

Georgia  RR 

Georgia  &  Ala. . 
Geo.  So.  AFla.. 
Gila  Val.  G.  AN. 
Gr.Tr'nkSyst'm 
Det.G.H.AM. 
GreatNorth'n— 
St.  P.  M.  A  M.. 
East  of  Minn. 
Montana  Cent 
Tot.  system. 
G'lfB'mntAK.C 
Hooking  Valley 
Hous.ATex.Cen 
Illinois  Central. 
Ind.Deo.  &West 
Ind.  111.  &  Iowa. 
U.AGt.N'rth'n 
tlnteroo.  (Mex.) 
Iowa  Central. . . 
Iron  Railway... 
Kanaw'aAMich 
K.C.F.So'ttAM. 
K.C.Mem.  &Bir. 
Kan.  C.N.  W... 
Kan.  City  AOm. 
Lehigh  A  Hud.. 
Lehigh  Val.  RR. 
Leh.  V.  Coal  Co. 
Lex'gtonA  East 
Long  IslandRR. 
Long  Is.  8ystem 
Los  Ang.  Term.. 


June 

2d  wk  Sept 

June 

Pao.  Juno. 
4thwk  Aug 
4th  wk  Aug 
4thwk  Aug 

July 

2d  wk  Sept 

May 

June 

July 

June i 

August... 

July , 

August... 

May , 

July 


Ourreni 
Tear 


Previous 
Tear. 


August.. 

July 

July 

August.. 

June 

2d  wk  Sept 

July 

IstwkSept 
2d  wk  Sept 
2d  wk  Sept 
July 

AUgU8t 

July 

June 

July 

ii  wk  8ept 
2d  wk  Sept 
August. . . 

July 

2d  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 
July 

I  August 

July , 

July 

2d  wk  Sept 
4thwkAug 
2d  wk  Sept 
August. 
2d  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 

July 

July 

July 

2a  wk  Sept 

July.. 

July.. 

2d  wk  Sept 

June.. 

July.. 

Istwk  Sept 

August 

August. 
July.... 
2d  wk  Sept 
2d  wk  Sept 

AUgUSt 

July 

2d  wk  Sept 

August 

2d  wk  Sept 

June 

August 

July 

2d  wk  Sept 
4th  wk  Aug 

August 

August 

August 

August 

May 

2d  wk  Sept 

July 

August.. 

May 

July 

2d  wk  Sept 
Wk  Sept.  1 
2d  wk  Sept 
August... 
vd  wk  Sept 
IstwkSept 
lstwk  Sept 

August 

4thwkMay 
August. . . 

July 

July 

July 

August... 
August... 
August... 


14,927 
40,363 
76,894 

59,000 

26,700 

25,000 

298.335 

31,078 

4,577 

7,393 

3,697.051 

164,190 

46,455 

49,991 

17,536 

12.830 

11,983 

3.744,578 

107,901 

2,353 

2,784 

65,273 

108,416 

44  070 

119,739 

620,0u0 

144,554 

60,150 

1,572.490 

1,746,111 

49,452 

1,668 

1,794 

294,376 

865,104 

3,907,297 

106.844 

142,064 

82,688 

834,876 

3,581,564 

117,864 

2,298,928 

733,425 
27,872 

*93,968 
84,463 
37,829 

336,524 
47,135 
40,331 

179,203 

391,034 
11,761 
18,628 
22,058 
83,011 

249,500 

198,999 
88,742 
49,746 
13,694 

154,130 

3,215,008 

8,186 

28,125 

11,375 

143,033 
14,130 
1,43* 
35,469 
93,236 
88,309 
36,049 

475,918 
32,899 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


a 

13,355 
42,347 
79,629 

59,000 

25,000 

23,000 

306,732 

30,120 

4,832 

7,485 

3,242,426 

171,470 

37,416 

45,687 

12,45b 

11,004 

11,410 

3,503,438 

82,283 

2,200 

3,075 

59,389 

95,595 

55,290 

118,151 

565.000 

128,693 

58.425 

1,449,555 

1,580,443 

64,394 

1,624 

1,526 

268,676 

640,444 

3,850,278 

106,231 

148,422 

82,724 

853,222 

3,692,275 

120,597 

2,000,703 

875,196 

25,308 

*38,835 

87,366 

35,263 

361,014 

47.054 

36,007 

151,911 

295,341 

10,318 

20,206 

23,549 

75,223 

222,200 

172,790 

61,6  a 

47,872 

13,380 

150,626 

3,302,533 

7,444 

28,386 

13,465 

114,332 

7,329 

1,311 

36,257 

88,519 

88,382 

34,528 

485,408 

36,427 


89.666 

1,387,433 

481,948 

1,240,421 

477,243 

408,562 

1.935,087 

1,163,797 

28,548 

48,925 

26.400.931 

1,192,295 

283,860 

390,554 

140,015 

62,779 

77,010 

28,570,523 

726,071 

13,183 

29,070 

341.249 

3,910,751 

837,752 

3,141,591 

20,421,968 

4,213,849 

372.186 

10,271,315 


Previous 
Tear. 


91,197 

1,304,365 

400,507 

1,065,447 

453,110 

413,514 

1,750,896 

1,107,887 

19,069 

60,938 

22,668,294 

1,053.445 

252,409 

343,362 

67,193 

53.094 

69,913 

23,877,833 

569.105 

13,107 

19,168 

310,545 

2,666,120 

407,78  2 

3,111,188 

18,692,024 

3,715,727 

398,276 

9,533,352 


ROADS. 


407,306 

13,834 

71,060 

9,604,051 


395,222 

12,019 

53,462 

8,444,945 


Latest  Gross  Earnings. 


v**i,~,  M/i  Ourreni 
Week  or  Mo     Fear 


25.931,040 

3,556,628 

4,685.918 

2,863310 

27,722,341 

23,647,612 

916,112 

13,293,660 

5,235,147 

908,029 

*  1.720,204 

3,526,035 

244,132 

11,614,853 

1.621,382 

1,511,416 

1,286,290 

2,434,913 

101,350 

770,712 

175,945 

549,918 

7,387,078 

1,248,493 

565,919 

1,790,899 

107,639 

1,296,026 

21,154,226 

230,664 

971,964 

67,003 

871.427 

306,043 

10,031 

1,140,087 

645,476 

781,824 

228,856 

15,783,260 

629,338 


1,862,996 

372,772 

177,787 

2,413,555 

22,571 

91,312 

261,605 

2.805,913 

57,782 

93,481 

76,204 

60,000 

48,239 

4,648 

15,439 

105,651 

23,109 

33,542 

7,855 

40,662 

2,030,106 

1,704,216 

28.848 

566,561 

646,972 

20,311 


1,853,926 

263,682 

180,206 

2,297,814 

25,675 

79,731 

212,82b 

2,617,275 

46.835 

76,791 

93,348 

85,900 

53,26ft 

6,36(3 

12,135 

100,349 

26.092 

33,532 

6,252 

40.955 

2,339,894 

1,576,910 

23.138 

553,253 

626.900 

15,158 


14,105,457 
2,399,221 
1,274,231 

17,778,90b 

109.473 

3,158,246 


23,927,509 

3,265,158 

4,262,280 

2,578,134 

26,456,229 

22,191,650 

803,004 

11,602,756 

5,471,062 

870,772 

*  1,093,186 

3,219,870 

201,357 

10,278,551 

1,362,348 

1,232,769 

935,931 

2,099,848 

89,542 

548,861 

131,381 

486,046 

6,353,621 

969,589 

422,205 

1,567,951 

92,873 

1,168,403 

19,749,126 

247,508 

986,691 

72,979 

839,727 

311,316 

6.694 

1,071.851 

583,820 

64S.471 

248,654 

14,951,929 

637,507 

12,568.794 
1,643,668 
1,262.962 

15,475.424 

113,223 

2,245,689 


21,673,806 
272,31s 


2,448,220 

2,691,000 

1,514,036 

45,782 

568,847 

3,825,724 

1,143,062 

247,630 

97,350 

818,9  29 

14,152,370 

10,220,4*1 

199.265 

3,086,139 

3,281,092 

106,982 


L8,714,000 
221,569 


2,513,594 

2,667,240 

1,540.336 

39,370 

443.S41 

3,310,025 

965,225 

211,040 

92,586 

324,280 

12,716.164 

9,534,610 

136.820 

3,030.199 

3,252,402 

80,373 


Louis.Ev.A8tL 
Lou.H.ASt.L.. 
Louis.  ANashv. 
Maoon  A  Birm.. 
Manistique.... 
{Mexican  Cent. 
Mexicanlnter'l. 
JMex.  National. 
Mex.  Northern. 
iMexioanRy... 

Mexican  So 

Midland  Term'l 
Minne'p.  ASt.L. 
M.StP.&S.St.M 
Mo.  Kan.  A  Tex 
Mo.PacAIr'nM 
Central  Br'oh. 

Total 

Mob.Jao.AK.0. 
Mobile  &  Ohio.. 
Mont.&Mex  G*f 
Nash.Ch.ASt.L. 
Nevada  Central 
N.Y.C.AH.R.. 
N.Y.Ont.AW.. 
N.Y.Susq.AW. 
Norfolk  A  West. 
North'n  Central 
North'n  Paolflo. 

Ohio  River 

Ohio  Southern. 
Pao.  Coast  Co... 

Pacific  Mail 

Pennsylvania^ . 
Pere  Marquette 
Peo.  Deo.  A  Ev 
Phlla.  A  Erie... 
Phil.  Wilm.AB 
Pltts.C.C.ASt.L 
Pitts.Bes.AL.E. 
Pitt.  Ch.AY'ny. 
Pitts.Lisb.AWn 
Pitts.  Sha.ANo. 
Pitts.AWest'n.. 
Pma.01.ATol. 
Pitta.  Pa.  A  P. 
Total  system . 
Reading  Co.— 
Phil.  A  Read. 
Coal  Air. Oo. 
Tot.both  Co' s. 
Rioh.Pr'ksbAP 
Rio  Grande  Jot. 
Rio  Grande  So. . 
Rio  Gr'de  West. 
St.  Joa.  A  Gr.  I. 
St.L.Ken'et&So 
St.L.Van.AT.H 
St.L.ASanFran. 
St.L  Southwest 
St.PaulADul... 
San.Ant.AA.P. 
SanFran.AN.P. 
S.PePres.APh. 
Sav.Fla.AWest. 
8her.Shrev.&8o 
Sil.  8prs.  O.  A  G. 
8o.  C.&  Ga.Ext. 
So.HavenAE.. 
8o.  Miss.  A  Ark. 
So.PacifloCo.6. 
Cent.  Pacific. 
Gal.Har.&S.A 
Louls'a.  West, 
Morgan'sLAT 
N.Y.T.AMex. 
Tex.AN.Orl.. 
So.Pao.ofOal. 
So.P'o.ofAriz 
So.Pao.ofN.M 
Southern  Ry.... 
StonyCl.AC.Mt, 
TerreH.AInd.. 
TerreH.APeor 
Texas  Central. . 
Texas  &  Pacific 
Tex.S.V.A  N.W. 
Tol.AOhloCent. 
Tol.P.AWest... 
Tol.8t.L.AK.C. 
UnlonPao.  RR.. 
Oreg.RR.A  N. 
Oreg.Sh.Line 

Total 

Wabash 

W.J'rsey&Sea'e 
W.V.Cen.APltt. 
Western  of  Ala.. 
West.N.  Y.  A  Pa. 
Wheel.  A  L.  E.  I 
Olev.C.ASo  \ 
Wisconsin  Cent. 
Wrightsv.AT'n. 
YazooAMiss.  V. 
YorkSouthern.. 


2d  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 
August... 

August 

2d  wk  Sept 

July 

2d  wk  Sept 

May 

WkSepi.  1 
4thwk  Aug 

June 

2d  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 
WkSept.15 
August... 
August... 
August... 

June 

August... 
2d  wk  Sept 

July 

2d  wk  Sept 

July 

IstwkSept 
2d  wk  Sept 

July 

July 

July 

July 

4th  wk  Aug 
4thwkJuly 

Inly , 

July 

August.. 
2d  wk  Sept 

June. 

June 

April... 
3d  wk  July 
3d  wk  July 
3d  wk  July 
2d  wk  Sept 


Previous 
Tear. 


46,093 

11,403 

510,325 

7,528 

10,178 

324,586 

409,042 

157,554 

56,240 

77,700 

21,346 

68,521 

67,325 

86,390 

304,831 

623.000 

28,000 

651,000 

2,530 

e469,300 

122,489 

578,575 

4,205 

5,112,067 

95,919 

185,765 

312,211 

598,515 

d769,634 

36,255 

36,797 

525,872 

273,874 

6.790,095 

265,187 

23,161 

519,082 

941,778 

1,610,571 

65,464 

18.258 

4,809 

43,873 

35,206 

20.002 

10.110 

65,852 


42.726 

13,135 

511,215 

4,511 

8,367 

274,244 

393,908 

124,601 

66,586 

84,100 

20,497 

48,013 

57,656 

112,720 

305,747 

576,000 

29,000 

605,000 

1,758 

e490,200 

120,690 

523,529 

1.918 

4,905,210 

101,539 

221,970 

264,071 

614,115 

706,185 

30,906 

55,710 

460.003 

298,793 

6,081,695 

229,874 

25,610 

499,852 

897,478 

1,657,575 

42,813 

18,813 

4,088 

38.388 
21,104 
10,662 
69.824 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


9 

1,385,316 

439,497 

19,050,487 

55,312 

85.099 

12,218,044 

3,081,068 

5,614,798 

260,427 

3,103,200 

574,929 


1,945,686 

3,258,9 24 

8,188,091 

20,234,032 

938,518 

21,172,550 

91,117 

e3,843,494 

926,184 

4,367,110 

16,970 

35,723,896 

3,447,256 


Previous 
Tear. 


1,194,018 

405,880 

17,347,285 

89,817 

60,622 

10,559,298 

2,669,700 

4,855,083 

355,059 

3,060,100 

519,470 


July 

July 

July 

July 

July 

2d  wk  Sept 
2d  wk  Sept 
4thwkJuly 
August.. 
August. . 
2d  wk  Sept 
2d  wk  Sept 

May 

May...... 

August... 
lstwk  Sept 
June... 

d  wk  Sept 

June 

August... 

July 

August... 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

2d  wk  Sept 

June 

August... 

August... 

IstwkSept 

2d  wk  Sept 

August. 

2d  wk  Sept 

2d  wk  Sept 

3d  wk  July 

July.. 

July.. 

July.. 

luly 

2d  wk  Sept 

July 

August 

July 

IthwkJuly 

2d  wk  Sept 

2d  wk  Sept 

July 

August 

July....... 


10,309,184 

4,398,409 

d2018H940 

979,857 

439,751 

2,978,782 

2,216,694 

47,611,406 

5,263,739 

524,544 

3,153,590 

6,380,889 

12,460,471 

1,614,950 

94,792 

29,003 

179,692 

1,221,861 

704,464 

268,665 

2,780,194 


2,139,748 
2,097,001 
4,236,749 
84,495 
50,726 
12,005 
108,700 
35,755 
9,285 
167,555 
187,395 
114,711 
137,939 
147,889 
100,947 
16,008 
416,063 
14,933 
20,617 
20,846 
6.435 
16,531 
5,3  53,453 
1,746,111 
486,774 
107,485 
449.229 
17,710 
173,563 
1,466,041 
274,662 
147,839 
618,762 
3,408 
140,846 
42,212 
11,573 
156,328 
9,600 
47,095 
26.125 
37.225 
2,166,068 
626,637 
783,459 
3,576,214 
372,001 
465,581 
95,690 
51,990 
114,100 


1.8H1.563 

2,910,968 

7,619,576 

18,398,041 

830,119 

19,228,160 

51,612 

e  3,247,171 

866,897 

3,904,898 

10,709 

33,059,485 

3,316,581 

8,513,316 

3,762,309 

17.487,211 

775,307 

401,934 

2,808,855 

2,114,096 

39,230,606 

4,693,781 

464,332 

2,670,993 

5,892,489 

11,276,007 

1,189,125 

81,821 

22,854 


61,345 

109,356 

11,373 

332,318 

7,564 


1,998,364 

2,300,068 

4,298.432 

76,149 

42,833 

11,473 

86,400 

42.609 

8,500 

172,916 

167.968 

113,434 

154,461 

136,508 

97,082 

15,239 

375,096 

5,791 

28,316 

18,640 

5,550 

12,673 

4,948,489 

1,580,443 

458,288 

95,850 

483,469 

19,502 

145,767 

1,407,692 

244,486 

150,358 

603,073 

4,807 

144,791 

41,145 

7.054 

143,696 

7,000 

43,692 

25,226 

42,036 

1,850,223 

586,455 

674,268 

3,110,946 

345,353 

412,781 

87,875 

48,145 

119,000 

51,459 

117,487 

10,734 

353,956 

6,860 


628,848 

293,865 

368,724 

3,241,525 

752,856 

t>4,83t> 

1,254,296 

5,714,123 

3,860,003 

625,891 

722,310 

629,576 

682,663 

2,409,892 

261,472 

142,929 

167,971 

26,954 

116,468 

35,331,311 


1,046,020 
576,359 
223,634 

2,367,013 


21,688,947 

10,482 

1,043,597 

311,245 

228,000 

5,579,499 

64,980 

1,751,981 

764,714 

965,729 

12,697,893 


4,942,079 


11,380,278 
1,866,733 

416,372 
2,075,556 

1,946,458 

3,738,969 
90,967 

2,962,4*59 
50,333 


558,323 

217,733 

323,662 

2,474,970 

740,305 

61,439 

1,167,077 

5,103,526 

3,741,445 

637,279 

662,037 

611,079 

604,773 

1,940,343 

212,700 

161,536 

144,899 

21,528 

78.287 

32,520,013 


19,450,686 

11,234 

952,771 

269,502 

181,914 

5,221,029 

42,668 

1,327,829 

694,190 

1,038,170 

11,146,407 


4.279,132 


10,408,903 
1,637,033 

371,438 
1,938,058 

1,655,021 

3,764,253 

72,850 

2,827.680 

44,060 


*  Figures  tor  August  are  for  the  railroad  only.    I  Mexican  ourrenoy.    §  Covers  resulte  of  lines  directly  operated  east  of  Pittsburg, 
i  Includes  Chesapeake  A  Ohio  So'western,  Ohio  Valley  and  Chloago  and  Texas  for  both  years. 

b  Does  not  include  the  Austin  A  Northwestern,  the  San  Antonio  A  Aransas  Pass  or  Houston  A  Texas  Central  system. 

•  Results  on  Montgomery  Division  are  include*  in  1900,  from  Jan.  1  and  in  1899  after  July  1. 
4  Includes  St.  Paul  A  Duluth  from  July  1, 1900. 
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Latest  Wross  Earnings  by  Weeits.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  second  week  of  September  our  statement  covers  57 
roads  and  these  show  4*53  per  cent  increase  in  the  aggre- 
gate over  the  same  week  last  year. 


2d  week  of  Sept. 


Alabama  Gt.  Southern. . 
Ann  Arbor 

Bnflalo  Roch.  A  Flttsb'g 

Canadian  Pacific 

Central  of  Georeia .. 

Chattanooga  Southern. . 

Chesapeake  &  Ohio 

Chicago  A  East.  Illinois 

Caic   Great  Western 

Cnio.Indian'lis  A  Loulsv 
Ohlcasro  Milw.  A  St.  Pau 
Ohio.  Term.  Transfer 
Cln.  N.  Oris.  A  Tex.  Pao.. 
Clev,  Cin.  Chic.  A  St.  L. 

Peoria  A  Eastern 

Clev.  Lorain  A  Wheel'g. 
Col.  Sandusky  &  Hooking 
Denver  A  Rio  Grande.. 
Evansv.  A  Indianapolis. 
Evansv.  A  Terre  Haute. 
Ft.  Worth  A  Rio  Grande 

Georgia , 

Grand  Trunk 

Det.  Gd.  H.  AM.... 

Hooking  Valley 

Intern'l  &  Gt.  Nbrth'n . . 

Iowa  Central. ...« 

Kanawha  A  Michigan... 
Lonisv.  Evansv.  A  St.  L. 
Louisville  Hend.  A  St.  L 
Louisville  A  Nashville .. 
Mexican  Central........ 

Mexican  National 

Minneapolis  A  St.  Lonln 
Minn.  St.  P.  AS.  8te.  M. 

Mo.  Kansas  &  Texas 

Mo.  Pacific  &  Iron  Mt.. 

CeDtral  Branch 

Mob.  Jackson  &  K.  City.. 
N.  Y.  Ontario  A  Western 

Norfolk  A  Western 

Ohio  River 

Pitteb.  Bess.  *  L.  Erie.. 
Pittsburg  &  Western... 
Rio  Grande  Southern... 
Rio  Grande  Western... 
St.  Louis  A  San  Fran.... 
Bt.  Louis  Southwestern . 
Sherman  Shreve.  &  So. . 

Bouthern  Railway 

Texas  &  Pacific 

Toledo  A  Ohio  Central.. 
Toledo  Peoria  &  West'n . 

Wabash 

Wheeling  &  Lake  Erie. 

Clever d  Canton  A  So 
Wisconsin  Central..... 


Total  (57  roads) 

Net  increase  (4*53  p.  o. 


1900. 

40.36 

31,078 

108,416 

620,000 

144.554 

1  794 

294|376 

106,844 

142,064 

82,688 

834,876 

27,872 

84.463 

336,524 

47,135 

40,331 

18,628 

249,500 

8,186 

28,125 

14,130 

35,469 

475,918 

91,312 

76,204 

48,239 

15,439 

46,093 

11,408 

510,325 

324,586 

157,554 

67,325 

86,390 

304,832 

623,000 

28,000 

2.53C 

95,9  It 

312,211 

36,255 

65,464 

65,852 

12,005 

106.700 

187,395 

114,711 

14,933 

618,76V 

156.328 

47,095 

26. 1'i5 

372,001 

61,345 

109,356 

8,569,028 


1899. 


42,347 

30,120 

95,595 

565,000 

128.69! 

1,526 

268,676 

106,231 

148,422 

82.724 

853,222 

25,308 

87.366 

361,014 

47,054 

36,007 

20,206 

222,200 

7,444 

28,386 

7,329 

36.257 

485,408 

79,731 

93,348 

53,265 

12,135 

42,72t 

13,135 

511,215 

274,244 

124,601 

57,656 

112,720 

305,748 

576,000 

29.000 

1,758 

101,539 

264,071 

30,906 

42,813 

69,824 

11.473 

86.400 

167,968 

113,434 

5,791 

603,073 

143,696 

43,692 

25,226 

345,353 

51,459 

117,487 

8,198,022 


Increase. 
9 

958 
12,821 
55,000 
15.861 

26? 
25,700 

613 


Decrease. 


Grots  Earnxnas. , , Net  Earnings, — s 

Current     Previous        Current     Previm* 


9 
1,984 


2,564 


81 
4,324 

27,300 

742 

"6,80*1 


11,581 


3,304 
3,367 


50.342 

32.95? 
9.669 


47,000 

'"772 

48.140 

5,349 

22,651 

""532 

20.300 

19,427 

1,277 

9,142 

15,689 

12,632 

3,403 

899 

26,648 

9,886 


507,996 
371,006 


6.S58 

3^ 

18,346 

"2.903 
24.490 


1,578 

""261 

'"'788 
9,490 

"17,144 
5,026 


1,727 
890 


26,330 
916 

"i",000 

""5,620 

"3,972 


8,131 
136^990 


For  the  first  week  of  Sept.  our  final  statement  covers 
64  roads,  and  shows  3 '61  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


1st  week  of  Sept. 

1900. 

9 

8,353.403 

119,739 

27.930 

10,751 

769,634 

16,008 

9,667 

11,573 

9,318,705 

1899. 

Increase. 

9 
426,202 

1,588 
4,306 

63,449 

769 

4.926 

4,519 

505,759 
324,829 

Decrease. 

Previously  rep'd<57  r'ds) 
Burl.  Ced.  Rap.  &  North. 
Chic.  Term.  Transfer    . 
Louisville  Hend.  &  St.  L. . 
Nortnern  Pacific ..... 

S 

8.107,126 

118.151 

23.624 

11,756 

706,185 

15,239 

4,741 

7,054 

8,993,87t 

9 
179,925 

1,005 

Santa  Fe  Pres.  &  Phoenix. 
Bherman  Shreve.  &  So... 

Total  (64  roads) 

Net  increase  '361  t>  o.).. 

180,930 

Met  Earnings  Monthly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character  and  in  that  form  is  given  once  a  month.  Early  re- 
turns are  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish our  monthly  article  on  net  earnings—  say  about  the  SOth 
of  the  month. 

The  returns  of  the  street  railways  we  give  by  themselves 

under  a  separate  head  at  the  extreme  end  of  these  tabulations 

see  page  597. 

-Gross  Earnings. 


Roads. 

Adirondack. a June 

Jan.  1  to  June  30.... 

Alabama  Gt.  So'th.ajuly 
Jan.  1  to  July  31.... 

Alabama  Midl'nd.  b  June 
Jan.  1  to  June  30.... 
July  1  to  June  30 

Allegheny  Valley.  l>.  July 
Jan.  1  to  July  31.... 


Current 
tear. 
9 

Prevxous 
Year. 

9 

14,927 
89,666 

13,355 
91,197 

149,685 
1,139,968 

157,066 
1,053,568 

76,894 
481,948 
949,651 

79,629 
400,507 
835,011 

298,335 
1,935,087 

306,732 
1,750,896 

. Net  Earnings. > 

Current     Previous 


Year. 
9 

1,362 
22,111 

35,321 
298,016 

14,302 

86,814 

201,326 

88,818 
566,541 


Year. 

9 

del.  17 1 

26,699 

52.079 

293,688 

30,070 

45,617 

136,676 

121,303 

647,225 


Roads. 

Annap.Wash.  ABal.May 
Jan.   l  to  May  31 

Ann  *rUor.b.  ..  July 
Jan.   1  to  July  31 

Arkansas  Midl'd .  b.  June 
Jan.  1  to  June  30 

Atoh  T  A  8.  Fe. Mi.  July 
Jan.  1  to  July  31... 

Atl.  Knox.  &  So.  .  July 
Jan.   1  to  July  31.   . 

Atlan.  AWest  P'.b.July 

Jan.  1  to  July  31  ., 
Austin  &  Norf-"" 'n .  bMay 

Jan.  1  to  May  31  .. 
Palto.  &  Lehigh  ..  July 

Jan.  1  to  July  31 

Bait 

Jan 

July 

BanEor&Aroost'k..july 
Jan.   1  to  July  31 

Bath  A  Hammonds.July 
Jan.  1  to  July  31.. .. 

BellefonteCentral..Aug. 
Jan.  1  to  Aug.  3 1 ... . 

BrBnswicbAWest.bJune 

Jan.  1  to  June  30 

July  1  to  June  30    . 

Butt  R.  APittbs.b.July 
Jan.  1  to  July  31 

Buffalo  *  S'squeh.a  Aug. 
July  1  to  Aug.  31 

aurt.Oed.  B.&  No. a. July 
Jan.  1  to  July  31 

Oanaoian  PaoirlA.a.  July 

Jan.  1  to  July  31... 
Cent,  of  Georgia. a.  July 

Jan.  l  to  July  31... 
Central  New  En  «...  July 

Jan.  1  to  July  31... 
Cent,  of  N. Jersey  a.Aug. 

Jan.  1  to  Aug. 
Central  Paoittc.b. 

Central  Penn.  &  W.  July 
Jan.  1  to  July  31 

Char. a  Savannah.  I;  June 

Jan.  1  to  June  30 

July  1  to  June  30 

Ohattan'ga  South. ajuly 
Jan.  1  to  July  31 

Chesap.  A  Ohio  a..  July 
Jan.  1  to  July  31.  .. 

Chicago  A  Alton. a. Aug. 
July  1  to  Aug.  31 

Chic  Kurl.&Wnfn.l July 
Jan.  1  to  July  31... 

Chio.  A  East,  lll.b..  July 
Jan.  1  to  July  31 

Chic.  Gt.  West'n.b.Aug. 

Jan.   I  to  Aug.  31 

July  1  to  Aug.  31 

Ohio  (nd.ALouls.a.July 
Jan.  1  to  July  31    .. 

Caic.  M.  <!«  St.  P  a.  July 


Year. 

9 

4,577 
28,548 

131,117 

977,772 

7,398 
48,925 


Year. 
9 

4,832 
19,069 

133,945 
915,116 

7,485 
60,938 


Year. 
9 

1,706 
10,700 

29,250 
191,200 

1,254 

def.7,778 


Year. 

9 

870 
2,899 

49.149 

276,058 

def.9,864 
def.2,867 


3,697.051    3.242,426  '1,322,471      tP80,lll 
26,400.931  22,668,294  U0690369  t7.497,648 


39,275 
237,405 

49,991 
390,554 

12,830 
62.779 

11.983 
77,010 


35,145 
214,993 

45,687 
343,3 t 2 

11,004 
53,094 

11.410 
69,913 


12,168 
54,610 

15.517 

118,564 

def.  1,079 

def.  13.079 

3,700 
19,347 


10,025 
41,752 

19,451 
117,063 

def.64 
def.6,663 

2.675 
10,042 


82.2F8 
569.105 


107,901 
726,071 

2,353 

13,183 

2,784 
29,070 

65,273 

341,249 

701,110 

475,686 

3,209,719 

53,686 

97,756 

355,742 
2.593.437 

2.471,170 

16,638,968  15,073,987 

523.084        428,702 

3,441,940 

60,150 

372,186 


2,200 

13,107 

3.075 

19,163 

59.389 

310,515 

631,211 

268,673 
7,065,161 

75,282 

130,572 

393,704 

2,559,378 

2,385,625 


1,572,490 

31.   .10,271,315 

.July     1,746.111 

1,668 


13,834 

49,452 

407.306 

676,550 

9,627 

57,918 

1,198,633 

7,732,407 

865,104 

1,616,700 

3,907,297 

25,931,040  23,927,509 

4P7.641    _  386,079 


3,042,344 

58,425 
898,276 
1,449,555 
9.533,352 
1,580,443 

1,624 
12,019 

64,394 
395,222 
669,301 

6.963 
43,163 

1,051,155 
6,802.295 

640,444 
1,184,149 

3,850.278 


2,876,037 

621,834 
4,3t  0,367 
1,162,884 

3  22,96  * 
2,349,700 

3,220,327 


2,603,650 

587,702 
3,969,995 
1,074,202 

340,326 
2,058,150 
3,384,476 


Jan.  1  to  July  31....  22,518,670  21,364,760 

i  hie.  R.  I.  <te  Pae.a  d.  July     2,298,928    2,000,703 

1  to  July  31. ...13,293,660  11,602.756 


Jan. 

Apr.  1  to  July  31.. 

Chio.  Ter.Transf..b.May 
Jan.  1  to  May  31 . . . 
July  1  to  May  31 

Choctaw  Okl*  f+.b.July 
Jan.  1  to  July  31... 
Nov.  1  to  July  31 

Cln.  N.  O.  A  T.  P.».July 

Jan.  l  to  July  31... 
Cln.  Ports.  A  V a. b.. July 

Jan.  1  to  July  31  — 
Cl.Otn.Lhic.&St.L.aJuly 

Jan.  1  to  July  31..., 
PeorlaAsEast'n.a.July 

Jan.  1  to  July  31 

Olev. Lor.  A  Wheel. a  Apr. 

Jan.  1  to  Apr.  30 — 

July  1  to  Apr.  30.... 

Colorado  Midland..  July 

Jan.  1  to  July  31  — 
Colorado  A  South,  b July 

Jan.  1  to  July  31  ... 
Oolumb.  Newb.  *  L.July 

Jan.  1  to  July  3i  — 
Cornw'll  A  Leban'n.  July 

Jan.  1  to  July  3i  ... 
luirberland  Val.b.July 

Jan.  1  to  July  31  — 
Oenv.  A  Rio  G'tfe.b.  July 

Jan.  1  to  July  31  ... 
Denver  A  South w..June 

Jan.  1  to  June  30.... 

Detroit  A  Maok'e.aJuly 

Jan.  1  to  July  31  — 
Elgin  JolletA  E.a...Iuly 

Jan.  1  to  July  in 

El  Paso  A  No'eitsf  n.juiio 

Jan.  1  to  June  30 — 

Erie. a July 

Jan.   lto  July  31  ...21,154,226  19,749,126 

Evans.  A  Indlanap  July  25,292         30,360 

Jan.  lto  July  31....      182,835       195,870 


7,856,205 

107,601 

500,281 

1,120,384 

296,570 
1,436.204 
1,849.118 

421.786 

2,940.753 

33,733 

206,303 
1,362,646 
9,492,787 

170.870 
1,369,218 

192,811 

687,116 
1,690,229 

179,208 
1,286,*90 

391.084 

2,434,913 

11,761 

101,350 

22,058 
175,945 

83,011 

549,918 

952,553 

5,881.278 

198,999 

1,248,493 

88,742 

565,919 

150,192 
1,141,896 


6,897,520 

113.774 
497,934 

1.101,799 
146,484 
974,886 

1,405.975 

397,663 
2,618,142 

26,923 
166,094 

1,254,798 
8,190,912 

165,823 

1,089,633 

144,635 

546,340 

1,337,498 

151,911 

935,931 

295.341 

2,099,848 

10,318 

89,542 

23,549 
131,3bl 

75,223 
486,046 

708,453 
5,105,821 

172,790 
969,589 
61,641 
422,205 
155,113 
1,017,777 


3,215.008  3,302.533 


37,825 
278.738 

717 
2,073 

481 
10,098 

27,965 

117,874 

237,423 

197,566 

1,441,054 

23,996 

40,562 

28,030 
667,396 

884,374 
6,162.321 

153,573 

931,654 

12,522 

67,703 

675,528 
4,116,777 

780,165 

def.  895 

def.  1,293 

def.5.112 

99.869 

120,146 

def.  1,508 
def.  13,6 10 

485.605 

2,381,296 

314.993 

575,032 

1.317,454 
8.458.658 
153,854 
1,172,985 

230,114 
1,368,164 
389,523 
101,316 
785,315 

1,161.091 

6,45b,894 

799,259 
4,171,544 
2,274,799 

59,488 
286,233 
659.827 
104,911 
512,5f0 
680,283 

107,500 
723,913 

7,972 
52,617 

356.249 
2,603,740 

41,475 
458,348 

52,845 
171,582 
447,426 

52,988 
363,195 

90,522 
487,964 

4,970 
23,880 

9,846 
66,673 

20,076 
176,422 

339,074 

2,044,092 

75,245 

550.070 

32,813 
184,577 

56,762 
450,114 

31.124 

170,695 

940,914 

4,987,796 

7,315 

47,096 


28.283 
196,913 

440 
3,451 

766 
4,404 

42,615 

89,621 

172,046 

77,149 
731,742 

40,109 

63,573 

105,379 

675,094 

972,962 

5,995,215 

124,104 

752,631 

12,253 
107,455 

663,119 
3,805,305 

692,479 

5 
144 

40,260 

133,309 

146,973 

def.1,671 

def.11,057 

350,369 
2.106.144 

250,490 
423,249 

1,359,733 
8,339,825 

177,603 
1,156,347 

229,823 

1,272,886 

386,309 

136,908 
694,441 

1,140,058 
6,983,613 

721,386 
3,763,614 
2,095,608 

69,649 
306,795 
675,564 

48,696 
314,248 
514,600 
142,912 
858,269 
7,769 

40,534 

340,500 

2,150,144 

43,629 
269,508 

40,493 
169.100 
392,072 

33,106 
147,194 

82.522 
583,232 

2,053 
23,374 

12,428 
67,552 

23,280 
136,184 

275,923 
1.791,609 

77,288 
458,558 

21,840 
162.852 

72.848 
426,675 


914.570 
4,506,227 

11,496 
63,474 


September 


22 


1900.] 
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—Gross  Earnings. — 
Current     Previous 


Roads. 
Evans.  &  T.  H July 

Jan.  1  to  July  31  — 
FlndlayFt.W.AW.b.June 

Jan.  1  to  June  30 — 

July  1  to  June  30 — 
Ft.W.  ADen.Clty.b  July 

Jan.  1  to  July  31  — 
Ft. Worth  A  Rio  G.b.  July 

Jan.  1  to  July  81.... 
Gadsden  A  Att.  Un.Aug. 

Jan.  1  to  Aug.  31.... 
Georgia. a.... July 

Jan.  1  to  July  31  — 
G».  A  Alabama. a. .June 

Jan.  1  to  June  30.... 

July  1  to  June  30.... 
G*.  Boutta.  A  Fla.a.July 

Jan.  1  to  July  31 — 

Gila  Val.GlobeA  No.  July 
Jan.  1  to  July  31 

Or.  Trunk  of  Can...  July 


Tear. 

9 

109,476 

783,818 

7.701 

47,283 

116.226 

143,033 

871.427 

28,768 
257,052 

1.432 

10,031 

122,434 

947,254 

93,236 

645,476 

1,342,983 

99,002 

693,515 

36,049 

228,856 

1,753,923 


Tear. 

9 
115.142 

765,548 

10,515 

49,059 

98,995 

114,332 

839,727 

30,634 

265,311 

1,311 
6,694 

116,979 

892,885 

88,519 

583,820 

1,270,105 

92.852 

560,089 

32,528 
248,654 

1,704,026 


— Net  Earnings. — 
Current     Previous 


Jan.  1  to  July  31. ...12,163,580  11,355.467 


Det.  Gr.  H.  A  Mil. July 

Hooking  Valley. a.. July 

Jan.  1  to  July  31... 

Houst.  A  Tex.  Cent.  July 

Illinois  Central.*...  .July 
Jan.  1  to  July  31... 

Indiana  111.  A  la. b.  July 

Iowa  Central. b July 

Jan.  1  to  July  31 

Iron  Railway. b July 

Jan.  1  to  July  81... 
Kanawha  A  Ml ob. a. July 

Jan.  1  to  July  31 

Kan.  C.  Ft.  B.  A  M. a  July 
Jan.  1  to  July  31 

Kan. C.Mem. A  B. a. July 
Jan.  1  to  July  31... 

Kan.  City  Northw..July 
Jan.  1  to  July  3i... 

Lehlgh  Valley  RR.a July 
Jan.  1  to  July  31. 
Deo.  1  to  July  31. 


90,032 

386,874 
2,594,448 

261,605 

2,636,890 


95,891 

315,783 
1,750,664 

212,828 

2,381,790 


18,867,893  16,096,725 

93,481  76,791 

165,369  196,923 

1,227,257  1,212,131 

4,844  5,403 

41,134  33,004 

73,404  49,963 

469,700  366,206 

468,653  414,041 

3,237,432  2,737,227 

133,923   104,286 
987,445   829,177 

32,202    27,347 

214.088   177,508 

2,030,106  2,339,894 

14.152,370  12.716,164 

.16,239,764  14,613,627 


Tear. 

9 
49,912 
364,962 

241 

6,556 

15,945 

36,830 

168,757 

4,519 
71,011 

554 
3,697 

23,073 
264,992 

18,382 
169,189 
407,705 

28,709 
156,528 

22,019 
133,265 

573,286 

3,965,306 

25,306 

154,845 
1,028,527 

53,848 

399.732 

4,620,127 

34,941 

19,770 
233,518 
1,571 
16,031 
14,329 
99,425 

158,228 
1,040,559 

25,398 
233,154 

7,709 
32,855 

273,871 
1,878,911 

2,286,898 


1,576,910  df.117,311 


Tear. 
* 
53,840 
355,086 

def.166 

def.5,210 

6,135 

18,244 

167,051 

12,149 

96,437 

504 
2,560 

21,254 
249,179 

17,009 
105,453 
307,086 

27,665 
136,651 

23,306 
172,469 

559,815 
3,893,436 

33,545 
124,494 
660,067 
def .  432 
612.060 
4,720.966 

24,665 

70,973 
387,924 

2,735 

def.15,012 

6,599 

55.073 

127,731 

822,581 

20,809 

207,682 

5,118 
26,529 

625,224 
2,120,829 
2,471,519 

def.45,613 


Lehigh  V.  Coal  Co.ajuly     1.704,216 

Jan.  lto  July  ol„    10,220,481    9,534,610  df.573.6i)4  dt.305,810 
Dec.  lto  July  31....  12,046,548  11,317.200  df.557,394  df.388,115 


Lexing'n  A  East. b..  July  28,848  23,138 

Jan.  1  to  July  31...  199,265  136,820 

Lou.Ben.A8t.l  .b.kJune  50.730  51.604 

Jan.  1  to  June  30....  307,747  273,916 

July  I  to  June  30....  631,417  532,220 

Louis  v.  A  Nasi>\  ...July  2,189,988  2.166,220 
Jan.  1  to  July  31....  15,804,947  14,039,906 


Maocn  A  Binning..  July  6,951 

Jan.  1  to  July  31....        47,784 

Manlstiuue July  10,727 

Jan.  lto  July  31  74,921 

Mexican  Central... July     1,339.020 
Jan.  lto  July  31.... 10,318,995 


Hex.  International. July 
Jan.  1  to  July  31  — 

Mexican  National. .July 
Jan.  1  to  July  31.... 

Mexican  Northern. May 
Jan.  1  to  May  31 
July  1  to  May  31.... 

Midland  Term'l June 

Dec.  1  to  June  30.... 
Minn.  A  St.  Louls.a.July 

Jan.  1  to  July  31 — 
M.  St.  P.  A  8.  8.  M...July 

Jan.  1  to  July  31.... 
Mo.  Kan.  A  Texas. a  .July 

Jan.  1  to  July  31 

Mont.  A  Mex.  Gulf  July 

Jan.  1  to  July  81.... 

Nash.  Ch.  A  8t.  i  .t>  July 
Jan.  1  to  July  31.... 

Nevada  Central June 

Jan.   1  to  June  30.  .. 

July  1  to  June  30 — 
K.  Y.  Ont.  A  West.a  July 

Jan.  I  to  July  31 .... 
N.  Y.  Bus.  A  West.a.July 
Norfolk  A  West'n,a.  July 

Jan.  1  to  July  31  — 
Northern  Central. b.  July 

Jan.  1  to  July  31 

Northern  Paciflo.b.July 

Ohio  River,  b July 

Jan.  1  to  July  31.... 
Ohio  Southern. b.... July 

Jan.  1  to  July  31.... 
Paolno  Coast  Company 
Pennsylv  ania— 
Lines  direotly  operated 
East  of  Pitts.  A  E.July 

Jan.  1  to  July  31 
West  of  Pitts.  <*  E.July 

Jan.  lto  July  31 

Pere  Marquette.a.July 

Jan.  lto  July  31 

Phlla.  A  Erie.b July 

Jan.  lto  July  81..., 
PhiLWilm.  A  Balt.b July 

Jan.  lto  July  31.... 

Nov.  1  to  July  31..  . 

Pitts.  Char.  A  Y'h'y.June 
Jan.  1  to  June  30.... 


409,012 
3,081,068 

622,842 

4,683.068 

56,240 

260,427 

576,079 

68,521 

430.317 

251,296 

1,567,195 

358,867 

2,752,689 

944.960 

6,450,108 

105,992 

803,tsy5 

555.625 

3,788,535 

4.205 

16,970 

31,946 

452,655 

2,737,723 

185,765 

1,242,936 
8.397,546 

598,515 
4,398,409 

2,612,508 
124,510 
761,756 

36,797 
439,751 


4,492 
35,306 

9,974 
52,255 

1.375,920 
8,745,355 

393,908 

2,669,700 

564,371 


10,525 
77,127 

13,396 

80.336 

196,347 

710,154 

4,925,837 

def.963 

def.6,977 

2,736 

34,905 

235,135 

3,375,209 

146,103 
1,229,842 

c  287,592 


10.591 
45,971 

16,806 

76,844 

151,173 

730,849 
4,588.680 

def.772 
def.4,192 

1,595 
5,224 

516,247 
2,920,o20 

183/730 
1,199,038 

c  262,182 


4,039,462  c2,233,468  cl,923  792 


66.586 
355.059 

tSl,6>6 

48,013 
303,853 

240,160 
1,499.272 

398,615 
2,31u,550 

872,013 
5,954,852 

109,835 

746,207 

498,089 

3,381,369 

1,918 
10,709 

28,242 

422,966 
2,623,484 

221,970 
1,052,184 
6,938,816 

614,115 
3,762,309 

2,350,163 

98,947 
587,425 

55,710 
401,934 


26,096 
110,422 
225,96s 

28,732 
197,941 

89,021 
581,946 

122,6*8 
1,231,981 

179,163 
1,624,330 

22,444 
202,867 

204.668 

1,306,770 

2,288 

6,290 

10,055 

1 55.374 
790,504 

76,770 

472,062 

3.275,267 

142,632 
1,135,316 

1,150,867 

35,598 
234.065 

def.  6,489 
133,445 


27  045 
170,924 
333,287 

19,346 
130,452 

80,600 
510,971 
203,122 
977,370 

190.435 
1,449,480 
36,221 
150,488 
165,044 
9^8,yl6 

def  508 

def.  1,552 

2,600 

154,844 
863,737 

99,417 

367,586 
2,179,28s 

166,432 
819,716 

1,156,126 
42,73 

213,993 
22,366 

132,462 


See  Miscellaneous  Companies. 


6,790,095    6,081,695    2,214,431    1,831,131 
47,611,106  39,230,606  14,457,881  10,314,481 


Deo.   52,900 

Deo.   277,200 

Ino.3,665,800 

Ino.   512,300 

670,088 

597,640 

132,780 

122,278 

4,513,933 

4,033,652 

953,653 

810.240 

519,082 

499,852 

205,779 

168,715 

3,153,590 

2,670,993 

1,041,627 

734,634 

941,778 

897,478 

304,931 

302,034 

6,380,889 

5,892.489 

1,791,894 

1.693,894 

8,292,151 

7,557,651 

2,441,793 

2,193,293 

18,258 

18,813 

7,007 

6,910 

94,792 

81,321 

33,004 

36,595 

Oross  Earnings. . . frtt  Man  iny  

Current     trevious  Current  Previous 

Tear.          Tear.  Tear,  Tear. 

Roads.                           9                 9  8  f 

Pitts.O.C.ASt.L.a.Aug.     1,610,571    1,657,575  536,400  529,860 

Jan.   1  to  Aug.  31. ..12,460,471  11,276,007  3,020,244  2,804,027 

Pitts.  Lisb.  A  West.. May            4,835           3,475  1,494  1.442 

Jan.  lto  May  31....        24,191         18,766  4,645  6,140 

PittBb'gAWest'n.b.July        330,964       311,328  134,858  103.691 

Jan.  lto  July  3 L....  2,318,595    1,916,879  908,962  682,009 

Reading  Companv— 

Phlla.  A  Read'g.b.  July    2,189,748    1,998,361  729.416  719,794 

Goal* Iron Co.b.July    2,097,001    2,300,068  def. 26,138  174,770 

Total  both  Co.'s.b July     4,236,749    4,298,432  703,278  894,564 

Reading  Co.b July         24,754  24,221 

Total  allComp's.b  July         728,032  918,785 

aich.  Fred.  A  Pot..  July          84,495         76,149  36,326  35.095 

Jan.  1  to  July  31....      628,848       558,323  260.573  211,868 

RioGrande  Junot.  July          50,726         42,833  fl5,2l8  f  12,850 

Jan.   lto  July  31....       293,865       217,783  f88.159  f65,320 

Dec.  lto  July  31....       334,984       249,835  f  100,496  f74,951 

Rio  Grande  South,  b  July          46,165         33,499  20,092  13,687 

Jan.  1  to  July  31....       298,792       259,149  129,475  120,099 

«lo  Grande  West.  b.  July        390,973       335,227  115,900  155,632 

Jan.  1  to  July  81....  2,640,225    1,961,470  955,290  775,240 

St,  Jos.AGd.  Is)  .a. July        109,466       132,078  35,233  41,810 

Jan.  1  to  July  31....      752,856       740,305  153,577  155,642 

8t.  Louis  A  Ran  Fr.b.  July        712,433       561,945  294,632  193,798 

Jan.  1  to  July  31....   4,541,225    4,082.231  1,782,818  1,544,826 

St.LouisSo'west.b.July        467,835       428,143  '161,122  *  101.9 11 

Jan.   1  to  July  81....  3,153,192    3,050,870  *979,445  *837.610 

San  Ant.AAran.P.bMay        147,^89       136.508  def.15,831  def.14,411 

Jan.  lto  May  31....      722,310       662,037  def.6,767  def.19,300 

July  1  to  May  31....   2,013,102    1,904,986  458,617  455,805 

SanFr.  AN.  Pao.  a.  Aug.        100,947         97,082  45.301  46,706 

Jan.  1  to  Aug.  31....       629,576       ■611,079  189,336  200,603 

July  lto  Aug.  31....       204.573       196.727  95,352  92,085 

Santa  FePres. A  Ph. June         80,783         80,246  40,728  44,543 

Jan.   lto  June  SO....       507,771        443.665  278,318  210,719 

July  lto  June  30....       989,920       875,238  55^,336  419,946 

Sav.  Fla.  A  West.b.June       416,063       375,096  175,000  205,237 

Jan.  1  to  June  30    ..   2,403,892    1,940,343  739,644  506,002 

July  1  to  June  30....  4,491,760    3,992,196  1.2*9,t06  1,022,677 

Sllv.ep.OoalaAG.bJune         20,617         28,316  2,674  18,438 

Jan.  1  to  June  30  ...       142,929       161,536  74.384  100,935 

July  1  to  June  30  ...       281,601       300,939  156.159  182,058 

South.  Mo.  A  Ark..  Aug.           16,531          12,673  7.730  1,447 

Jan.  1  to  Aug.  Si....       116,468         78,287  46,578         

Southern  Pacific.  blJuly     5,353,453    4,948,489  1,992  989  1,756,323 

Jan.  1  to  July  31. ...35,331,311  32,520,013  11,480.661  11,050,865 

Central  Pacific. b. July     1,746,111    1,580.443  780,165  692,479 

Gal.Har.ABanA.bJuly        486,774       458,288  63,064  80,322 

Louisiana  West.b.July        107,485          95,850  29,096  27,208 

M'g'n'sLa.ATex.bJuly        449.229       433,469  77.888  118,959 

N.Y.Tex.  A  M.b. July          17,710          19,502  4.850  2,886 

Texas  A  N.Orl.b.  July        173,563       145,767  53,378  54,546 

So.  Pao.  of  Cal.b.July     1,466,041    1,407,^92  626,954  530,190 

*o.  Pao.  of  Ariz. b.  July        274,662       244,486  129.535  76,473 

^o.  Pao.  of  N.M.b.July        147,839       150,358  84,191  84,702 

Southern  Railw'y.aJuly     2.530,351    2,279,165  643,105  659.528 

Jan.  lto  July  31..     17.829,097  15,723,231  4,614.927  4,519.075 

S  ony  Cl.AC.  M.b..June           3,408            4,807  def.1,775  2.572 

Jan.  1  to  June  30....        10  482         11,234  def.4,817  635 

July  lto  June  30....        40,702         89,371  9,446  16,088 

Texas  Central. a...  June          24,136         20,769  5.520  2,605 

Jan.  1  to  June  30....       155.832       130,391  36.833  27,585 

roiMio  &o.  Cem.a.July        211,251       168,886  59.391  57,934 

Jan.  1  to  July  31....   1,483,431    1,068.305  424,988  297,357 

ToL  Peoria  A  West.b  Aug.          98,808          98,301  27,020  26,508 

Jan.  lto  Aug.  31....       714,595       644,159  177,659  174,593 

July  1  to  Aug.  3 1 . 201,209        185,301  56,407  49,446 

Tol.  St.  L.  A  K.  C.a.Mar.        169,387       158,082  33,098  49,765 

Jan.  1  to  Mar.  31....      449,428       444.735  83.583  127,274 

July  1  to  Mar.  31....   1,519,764    1,596.907  262,685  320,954 

nlon  Paca July     2,166,068    1,850,223  935,662  788,166 

Jan.  1  to  July  31. ...12,697,893  11,146,407  5,104,952  4,274,146 

Oreg.  RR.A  Nav.a  July        626,687       586,455  251,380  275,718 

Oreg.  Short  Line.a  July        783,459       674,268  405.827  334,984 

Total ajuly     3,576,214    3,110,946  1,592,869  1,398,868 

*»hash.b July     1,350,105    1,273,185  350,708  304,084 

Jan.   1  to  July  81....  9,141,437    8,268,037  2,361,800  2,801,753 

W.  JeiseyA8eash.bJuly        465,581        412,781  177,962  168,462 

Jan.  1  to  July  31          1,866,733    1,637.033  461,994  439,494 

West. of  Alabama. b. July          51,990         48.145  16,885  16,101 

Jan.  1  to  July  31...        416.372       371,438  133,785  129,626 

W^st.N.Y.APenn.tJune       326.520       305,999  37,279  106,992 

Jan.  1  to  June  30....   1,7*9.376    1,598,199  228,-115  482.122 

July  lto  June  30....   3,803,587    3,291,412  914,072  1,018,467 

W.  Va.  C.  A  PittB..  Aug.          95,690          87,875  41.591  31,629 

July  lto  Aug.  31....       191,335       167.991  83,358  61,367 

Wheel.  A  L.  Erie.b. July        220,398       150,298  65,944  54,069 

Wisconsin  Central  b  July        450,205       499,490  163,171  204,157 

Jan.  lto  July  31....  3,050,264    2,998.942  956,714  1,150,202 

Wrightsv.  A  Tenn    July          11,373          10.734  2,866  2,472 

Jan.  lto  July  31....         90,967         72,850  25,183  18,135 

Yazoo  A  Miss.  Val.a.Julv        316,711       321,463  50,182  73,647 

Jan.  1  to  July  31....   2,630,151    2,473,724  640,631  630,090 

?ork  Southern,  b...  July            7,564           6,860  1,263  2,159 

Jan.  lto  July  31....         50,338         44,060  14,030  12,284 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Deducting  other  expenditures  for  repairs,  replacements  and  general 
expenses,  net  income  applicable  to  interest  on  bonds  In  July  was 

$104,632,  against  $106,785  last  year,  and  from  January  1  to  July 
3i  $955,144,  against  $915,578.    ThiB  is  the  result  in  Mexican  dollars 

treated  (according  to  the  company's  method  of  keeping  ite  accounts) 
as  equivalent  to  80  cents  in  United  8tates  money— that  is,  depreciation 
beyond  20  per  oent  has  already  been  allowed  for. 

d  Gross  earnings  inolude  other  income. 

e  Includes  Chesapeake  Ohio  A  Southwest'n,  Ohio  Valley  and  Chicago 
A  Texas  for  all  periods,  but  does  not  inolude  the  Yazoo  Branoh  after 
July  l,  1898.  After  December,  1899,  includes  results  on  97  miles 
of  road  formerly  operated  by  St.  Louis  Peoria  A  Northern. 
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f  Thirty  per  cent  of  gross  earnings. 

S  After  allowing  for  other  income  received  net  for  June  was  $67,- 
901,  against  $77,084,  and  from  July  1  to  June  30, 19oO,  was  $632,100, 
against  $614,179. 

In  Figures  for  Julv,  1900  and  1899,  include  operations  of  the  San 
Francisco  &  San  Joaquin  Valley  Ry. 

1  Does  not  include  Austin  &  Northwestern,  San  Antonio  A  Aransas 
Pass  or  Houston  A  Texas  Central  System. 

ft  June,  J90O,  estimated. 

t  For  July.  1900,  taxes  and  rentals  amounted  to  $1^3,274,  against 
$154,649.  after  deducting  which  net  for  July,  1900,  was  $1,159,197, 
against  $825,462. 

*  After  allowing  for  expenditures  for  betterments,  net  in  July, 
1900,  was  $130,438,  against  $76,108  in  1899. 

I  These  figures  include  Baltimore  &  Ohio  Southwestern. 


Miscellaneous  Companies. 


— Gross  Earnings. — 

Current     Previous 

Tear.  Year. 

$  $ 


— Net  Earnings. — 
Current      Freviout 


Tear. 

$ 

2,474 
21,216 

7,972 

11,727 
161.965 
265,265 

229,800 

16,911 
43,510 

22,549 
214,474 
137,677 

18,887 
299,169 


Tear. 

* 

2,477 

21,254 

7,651 

12,416 
169,392 

77,600 

15,148 
39,687 

23,423 
232,511 
158,143 

17,625 
244,993 


52,230  36,762 


Companies. 

Blnghamton  Gas... Aug. 
Jan.  1  to  Aug.  31.... 
May  1  to  Aug.  31 — 

Buffalo  Gas  Co Aug. 

Jan.  1  to  Aug.  31.... 
Oct   1  to  Aug.  31 

Oolor'do  Fuel  Alron.  July 

Consol.  Gas  Co., N.J.Aug. 
Jan.  1  to  Aug.  31.... 

Denver  Gas  &  Eleo.Aug. 
Jan.  1  to  Aug.  31.... 
Mar.  1  to  Aug.  31.... 

Detroit  City  Gas — Aug. 
Jan.  1  to  Aug.  31... 

Gas   &    Electi  ic   Co.    of 
Bergen  Count*. a— 
June  1  to  Aug.  31.... 

Gd.  Rap.  Gas-L.  Oo.  Aug. 
Jan.  1  to  Aug.  31.... 

Jackson  Gas-L.  Co. Aug. 

Jan.  1  to  Aug.  31 

Mar.  1  to  Aug.  31.... 

Laolede  Gas-L.  no..  Aug. 
Jan.  1  to  Aug.  31.  .. 

Lowell  Eleo.  Lt.  Co.  July 
Jan.  1  to  July  31 

Madison  Gas  &  Elec.  Aug. 

Jan.  1  to  Aug.  31.... 

Apr.  1  to  Aug.  31     .. 
Mexican  Telephone.  July 

Jan.  1  to  July  31.... 

Mar.  lto  July  31.... 

Pacific  Coast  Co. a.  July 
Jan.  1  to  July  31.... 

Pacific  Mail July 

Jan.  1  to  July  31.... 
May  1  to  July  31.... 

8t.  Joseph  Gas  L.Co  Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31.... 

St.  PaulGas-Lt.  Co..  Aug. 
Jan.   1  to  Aug.  31.... 

Tenn.  Coal  I.  A  R R.Aug. 

Jan.  1  to  Aug.  31    .. 
Trenton  Gas  &  Ele.  July 

Mar.  1  to  July  31 

Western  Gas  Co.— 
Milw'ee  Gas-L  Co.  Aug. 
Jan.   1  to  Aug.  31 

t  After  deducting  "reserve  fund  for  repairs  of  steamers"  there  wae 
a  deficit  in  luly,  1900.  of  $9,898,  against  a  surplus  of  $62,285  in  1899, 
and  from  May  1  to  July  31,  1900,  there  was  a  surplus  of  $82,912, 
against  $143,409  in  1899.  The  reserve  fund  for  depreciation  and 
general  and  extraordinary  repairs  of  steamers  has  been  increased 
to  the  standard  of  the  English  companies,  i.  «.,  five  per  cent  upon  the 
value  of  the  steamers. 

Philadelphia  Company. 

, August. >    t—Jan.  1  to  Aug.  31 .— . 

1900.         1899.  1900.         1899 

Gross  earnings 126,189    117,070     1,691,522  1,19.\532 

Operating  expenses  and  taxes.l60,y69    108.H12        871,347     690,935 

820,175      504,597 
304,899      211,574 


13,089 
95,082 


15,751 
105,747 

75,468 

525,872 

2,978,782 

273,874 

2,216,694 

886,736 


10,699 

77,851 


12,601 
86,730 
62,900 

460,008 
2,808,855 

298,793 

2,114,096 

896,080 


18.038 
94,378 


14,457 


19,739 

11.497 

102,689 

1,764 

17.316 

11,571 

59,951 

593,908 

3.684 

32,731 

3,231 
33,724 
18,550 

7,471 

47,442 

33,258 

139,f02 

694,279 

tl9,217 

488,405 

1 170,257 

5,472 

47,860 

9,645 

21,693 

173,392 

104,209 
2,022,141 

7,356 
40,497 

35,802 
334,101 


15.703 

11,494 
94,444 

2,148 
16,399 
11,550 

72,364 
605,698 

2,833 

28,872 

2,574 
30,018 
14,946 

3,323 

37,192 

25.169 

150,467 

714,252 

t91,400 

569,588 
1 230,754 

5,118 

43,639 

8,535 

20,494 

171.901 

168,240 
795,314 

6,490 


35,115 

308,877 


Net  earnings  fr'mopera't'n.df. 34,780   sr.8,158 
Otherinoomet 60,862      43,626 


Total  earn'gs  &  other  ino —  26,082 
Deductions  from  income  * or.4,981 


51,784      1,125,074      716,171 
2,541         198,146      190,220 


Total  income 31,063      49.243        926,928      525,951 


Interest  on  funded  debt 17,188 

Dividends  on  preferred  stook .  16,625 


16,667 

16,488 


137,500 
133,251 


100,000 
99,821 


33,813      33,155 
Net  income  of  company... def.  2,750  sr.16,088 


270,751      199,821 
656,177     326,130 


Affiliated  Companies!— 

Net  income.  15,368 

Proportion  to   others   than 
Philadelphia  Co def.355 


18,309 
20,714 


466,751      401,209 
5,962      210,137 


Phil.  Co.'s  int.  in  net  income.   15,723  def.2,405        460,789      191,072 

*These  deductions  lnolude  the  following  items :  Rentals  of  leased  gas 
lines,  tenement  expenses,  interest  on  ourrent  liabilities,  interest  on 
consumers'  cash  advanoes,  etc 

t  The  net  earnings  of  the  affiliated  corporations  only  appear  in  the 
Income  of  the  Philadelphia  Co.  as  they  are  deolarod  in  dividends. 

t  Inoludea  Consolidated  Gas  Co.  of  Pittsburg,  Allegheny  111.  Co. 
Allegheny  County  Light  Co.,  Chartiers  Valley  Gas  Co.,  Union  Gas  Co.» 
of  MoKeesport,  Equitable  Gas  Co.,  United  Traction  of  PittBburs. 


Interest  Charges  and  Surplns.—  The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  charges. 


Road*. 
Ohio.  Burl.  A  Quincy  July 
Ohio.  A  E.  Illinois..  July 

Chic  R.  Isl.&Pac.July 
Apr.  1  to  July  31 

Choc.  Okla.  A  Gnlf.July 
Nov.  1  to  July  31.     . 

'lev.  Cin.Ch.  A  St.  L.  July 

Peoria  &  Eastern,  July 

Clev.Lor'n  &  Wheel.  Apr. 
July  1  to  Apr.  3o 

i>en.  A  R.  Grande... July 

Hocking  Valley July 

Kanawha  A  Mich. .  July 
Kan.  C.  Ft.  8.  AM. .July 
K»n.  C.  Mem.  A  Blr  July 
Mo.  Kan.  &  Texas..  July 
Sash  v.  Chat.ASt.L.July 
Norfolk  &  Western.  July 

Peie  Marquette-  ..July 

Jan.  1  to  July  31 

Pitts.  C.  C.  &  St.  i  .  Aug. 

Jan.  1  to  Aug.  31 

Reading— 

a.11  companies...  July 
Rio  Grande  Junct'n.  July 

Dec.  lto  July  31.... 

Rio  Grande  South..  July 
St.  Jos.  &  Gr.  Isl'd..  July 
San  Fran.  A  No.Pac  Aug. 

July  1  to  Aug.  31 

Toledo  A  Ohio  Oeu..  July 

ToJ.  Peo.  &  West... Aug. 
Tuly  1  to  Aug.  31  — 

W.  Va.  Cen.  A  Pitts  Aug. 
July  1  to  Aug.  31.   .. 

Wisconsin  CentraL.July 

*  After  allowing  for  other  income  received. 

t  These  figures  include  other  income.  After  deducting  $15,000  for 
Renewal  Fund  and  Bond  Conversion  in  July,  1900,  and  the  same 
amount  in  July,  1899,  the  surplus  is  $150,653,  against  $101,849  a 
year  ago. 

Miscellaneous  Companies. 

, Int.,  rentals,  etc. >  ,—Bal.of  Net  Earn' ».— * 

Current     Previous        Oarrent     Previous 


— Int.,  rentals,  etc. — > 

Current     Previous 

Tear.          Tear. 

$              s 

—Bal.  of  Net  Eam's.-* 

Ourrent     Previous 

Tear.          Tear. 

$                   * 

[825,000 

815,818 

492,454 

543,915 

130,456 

127,641 

*79,373 

*105,877 

313,000 
1,252,000 

325,628 
1,302,511 

486,259 
1,022,799 

395,708 
793,097 

43,560 
221,885 

21,500 
193,500 

61,351 

458,393 

27.196 
321,100 

239,501 

233,351 

116,748 

107,149 

33,750 

36,250 

7,725 

7,379 

24,113 
227,974 

22,500 
228,500 

28,732 
219,452 

17,993 
163,572 

203,910 

198,743 

J165,653 

tll9,849 

72,283 

63,070 

*82,578 

61,424 

10,637 

8,405 

*4,259 

*def.l,239 

122,709 

116,588 

35,519 

11,143 

15,330 

16,240 

10.068 

4,569 

289,288 

286,767 

df.110,125 

def.96  332 

145,358 

135,601 

59,310 

29,443 

185,983 

190,600 

286,079 

176,986 

110,293 
765,019 

If  9,807 
753,891 

22,487 
188,634 

12.471 
56,349 

262,117 
2,326,034 

286,400 
2,049,205 

274,283 
694,210 

263.460 

754,822 

787,000 

762,545 

def.58.968 

156,240 

7,708 
61,667 

7,703 
61,667 

7,510 
38,829 

5,142 
13,284 

17,833 

17,833 

2,259 

def.4,146 

8,750 

8,750 

26.483 

33.C60 

22,862 
45,725 

22,958 
45,916 

22,439 

49,627 

23,748 
46,169 

32,095 

33,722 

•27,313 

24,212 

22,757 
45,518 

22,235 
44,473 

4,263 
10,889 

4,273 
4,973 

23.214 

46,866 

26,067 
50,608 

18,377 
36,492 

5,562 
10,759 

137,365 

133,892 

26,835 

71,136 

Companies. 

Tenn.  Coal  I.  A.  RR.  Aug. 
Jan.  1  to  Aug.  31  ... 

Trenton  Gas  &  Ele.  July 
Mar.  1  to  July  31 


Tear. 
$ 
54,777 
438,215 

6,875 
34  375 


Tear. 
$ 
46,563 
372,504 

6,250 


Tear. 
$ 
49  432 
1,583,926 

481 
6,122 


Tear. 

9 
121,677 
422,810 

240 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Earnings. 


Amsterdam  St.  Ry. .. 
Atlanta  Ry.  &  Power. 
Ballston  Terminal. . . 
Blnghamton  St.  Ry.. 
Chicago  &  Mil.  Elec. 
Chicago  Union  Traot. 
Cin.  Newp.  &  Cov.... 
City  Eleo.  (Rome.Ga.) 
Cleveland  Electric.. 
Cleve.  PalnBV.  A  E... 
Col.  Sp'gs  Rap.Trans. 
Columbus  (O.)  Ry.... 
Consol.  Trac  (Pitts.) 
Dart.&W*portSt.Ry. 
Denver  City  Tram.. . . 
Detroit  Citi'ns'St.Ry . 

Detroit  Eleo.  Ry.... 

Detroit  Ft.  Wayne 
A  Belle  Isle 

Total  of  all 

Det.  Roch.  Ro.AL.O. 

Duluth  St.  Ry 

Easton  Consol.  Eleo. 

Galveston  City 

Grand  Rapids  Ry 

Harrlsburg  Traction. 
Herkimer  Mohawk  II- 

ionAF'kfortEl.Ry. 
Intemat'l  Traotion— 

(Buffalo) 


Latest  Cross  Earnings. 


Week  or  Mo   °™£f 


April 

June 

May 

July 

July 

August 

August 

July 

August 

July 

Jane 

August 

August 

August 

July 

2d  wk  Sept 
2d  wk  Sept 

2d  wk  Sept 
2d  wk  Sept 
17  da.  Sept. 
August — 

August 

May 

June 

July 

July 

July 


4,465 

44928 

2,906 

19,875 

18,378 

682,816 

72,974 

3,447 

tl82  940 
16,605 
20,102 
85,91V 

240,935 
13,887 

119,910 
31,719 
10,422 

4,801 

46,942 
4,110 
26,403 
27,335 
18,545 
48,885 
35,938 

4,292 

241.557 


Prev'us 
Tear. 


4,295 
44,396 

19,081 

6,553 

672,050 

70,115 

2,848 

1 47.423 

14,531 

14,618 


228,441 
15,451 

113,771 

26,144 

8,732 

4.32S 
39,204 

20,438 

30,490 


Jan.  i  to  Latest  Date. 


Ourrent 
Tear. 


$ 

18,720 
242,179 

102,395 

71,565 

4,864,995 

515,620 

22,650 

1,326,104 

74,853 

80,530 

637,202 


Previous 
Tear. 


17.404 
213,218 

9i',878 

26,140 

4,763,592 

464,410 
15,418 

967.7t9 
65,154 
60,811 


70,624  68.017 

722,300  683,408 

l,086,329i  945.360 

3fc3,102  301,236 


44.241 
34,551 

3,889 

234.633 


166,157 
1,635.588 

184,576 

173,930 

85,142 

238,270 

195,805 


144,135 
1,393,731 

143,737 


207.689 
174,786 


S0,23ti   24,843 
1.462.87ol  1.352.701 


September 
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Gross 
Earnings. 


Latest  Oross  Earnings. 


Week  or  Jfo 


Interstate  Consol.  of 
North  Attleboro.... 

Johnstown  Pass.  Ry. 

Kingston  City  Ry.... 

Lebanon  Val.  St.  Ry.- 

Lehlgh  Traction 

Lima  Railway  (Ohio) 

London  St.  Ry.  (Can.) 

Lorain  St.  Railway.. 

Lorain  &  Cleve 

Mass.  Eleo.  Co.'s 

Metro.  (Elev.)Ohicago 

Metrop.St.  Ry.(N.Y.) 

Montreal  Street  Ry.. 

Musoatine  St.  Ry — 

NewburgSt.  Ry 

New  Castle  Traotlon. 

New  London  St.  Ry.. 

New  Orlean  s  City — 

Northern  OhioTraot. 

Norwalk  Tramway . . 

Ogdensburg  St.  Ry.. 

Olean  St.  Ry 

Omaha  &  Coun.  Blufl 
Ry.  &  Bridge 

Philadelphia  Comp'y 

Pottsv'e  Union  Trao. 

Richmond  Traction.. 

Sacramento  Ekotric 
Gas*  Ry 

Soranton  Railway... 

Seattle  Electrio  Co... 

Southwest  Mo.  Elect. 

Southern  Ohio  Traot. 

Staten  Island  Eleo... 

Toronto  Ry 

Twin  City  Rap.  Tran 

Union  (N.  Bedford).. 

United  P.  &  Transp.. 

United  Traotiou—  ) 
Albany  City  $ 

United  Traot.  (Pitts.) 

United  Traot.  (Prov.) 

Winnebago  Traction. 

Worcester  &  Marl'b'h 


May 

August 

August... 

July 

August — 

lune 

May 

July 

July 

July 

August 

June 

July 

August 

June 

August 

July 

April 

July 

August 

August 

Juue 


July 

August 

August — 
August — 


July 

August 

July 

July 

August 

May 

August 

July 

August 

August 

August 

August 

July 

May 

August 


Our'nt 
Tear. 


14315 

15,861 

9,14'; 

5,814 

11.7J3 

4.621 

7,34? 

8,350 

11.900 

626000 

121.60." 

1*87586 

171,332 

5.978 

9,828 

16,397 

10,493 

109.404 

42,992 

12,386 

2,35: 

5,060 

25,722 

126,189 

16,389 

18  133 

50,387 

*5?,647 

97,389 

22,912 

30.202 

18,154 

138,927 

249.^4v 

28,686 

Inc.  23 

119,624 

162,155 

233,635 

7,250 

8,618 


Prev'us 
Tear. 


12  365 

13.648 

8,947 

4,9 13 

10,177 

4.740 

5.352 

9,336 

11468 

588,000 

105,509 

119881) 

154,048 

5,652 

8,997 

18,194 

8,7  34 

108.123 

36,649 

1 1 ,769 

2,892 

4233 

22,596 

117  070 

16,028 

15350 

25,966 

*  52,351 

78  20<- 

2 ',846 

27,002 

18,869 

123,283 

225,3^0 

25,168 

373 

112,597 

150,980 
200,644 


Jan.  1  to  Latest  Date. 


Our  rent 
Tear. 


66,80? 
118.673 
47,015 
36,44* 
76,409 
23  131 


Previous 
Tear. 


57,248 

53,820 

2,901,682 

1,042,642 

7,108,431 

1,010.399 

44,4(0 

40,808 

99,375 

32,041 

439.451 

231,835 


54,953 
96,177 

46,(>52 
26,748 
69,622 
22,445 

si'.ias 

ft  1.4  07 
2,605,426 


6,520.686 

949,646 

38,984 

36,383 

95,329 

30,977 

434.9*29 

200,136 


14  040 
23,686 

128,098 

1,691,522 

96,044 

136,183 

210,549 
353,892 
£95,452 


8,103 


188,056 
67,176 
949,66* 
1,575,641 
169,825 
Inc.  180. 

877,083 

1,245.364 
1,310,277 


46,137 


14  692 
21,371 

109.093 

1,195,532 

1 6,671 

112,1 73 

177,551 
321,770 
456,57u 

15T.467 
67,016 

839.975 
1,376.745 

1S0.272 
298 

834,232 

1,096  46»< 

1,120,288 

44,42*6 


*  Figures  from  May  1  cover  Soranton  Railway,  Soranton  &  Plttston, 
Soranton  &  Carbondale  and  Carbondale  Railway. 
t  Strike  In  Cleveland  in  1899. 

Street  Railway  Net  Earnings.— In  the  following  we  shew 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  tb< 
different  roads  are  published  by  us  each  week  as  soon  as  re 
ceived,  and  once  a  month  (on  the  third  or  the  fourth  Satui- 
day  of  the  month)  we  bring  together  all  the  roads  reporting, 

as  is  done  to-day. 

. Gross  Earnings. . , Net  Earnings. . 


Roads. 

Alton  Ry.  Gas  &  Eleot.— 
Oct.   1  to  May  31  ... 

Amsterdam  8t.  Ry.hApr. 

Jan.  1  to  Apr.  30 

Dec.  1  to  Apr.  30.... 

Atlanta  Ry  &  Po  b. June 

Jan.  1  to  June  30 

Ballston  Terminal..  May 

Binghamton  8t.  Ry  July 
Jan.  1  to  July  31 

Ohio.  A  Mllw.  Eleo  July 
Jan.  1  to  July  31    .. 

Oln.  Newp.  &,  Cov.bJuly 
Jan.  1  to  July  31.... 

City  Elec(Rome.Ga  July 
Jan.  1  to  July  31 

Cleveland  Elee.ad  Aug. 
Jan.  1  to  Aug.  3i  ... 

Clev.  Painesv.  *  E  July 
Jan.  1  to  July  31 

Colorado  Sp'ga  R.  T.June 
Jan.  1  to  June  30 

Columbus  Railway,  Aug. 

Jan.  1  to  Aug.  31.... 

Oct.   1  to  Aug.  31.... 
Cons.Tr.(PitUb  hb.Aug. 

Apr.  1  to  Aug.  s»l.    .. 

Denver  City  Tr'mw  July 

Jan.  1  to  July  31 

Mar.  1  to  July  31 

Detroit  Cit's'  St.  Rj  July 
Jan.  1  to  July  31 

Detroit  Eleo.  Ry..  July 
Jan.  1  to  July  31 

Det.  Ft.W.&BI..  July 
Jan.  1  to  July  31 

Total  of  all July 

Jan.  1  to  July  31 

Duluth  Street  Ry  .June 

Jan.  1  to  June  30 

July  1  to  June  SO    - 

Easton  Cons. Eleo. bAug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31.... 

Galveston  City  Ry. .  Apr. 

Jan.  1  to  Apr.  30.... 
Grand  Rapids  Ry...  June 

Jan.  1  to  June  30.... 
Harrisb'g  Traot'n. . .  July 

Jan.  1  to  July  31 


Current 
Tear. 

& 


Previous 
Tear. 


67,515  51,052 

4.465  4,295 

18,720  17,404 

23,783  22,070 

44,928  44.396 

242,179  213,218 

2,906         

19,875  19,081 

102,395  91,878 

18,378  6,553 

71,565  26,140 

72,704  68,704 

434,91.2  394,296 

3,447  2,848 

22,650  15,418 

182,940  47,423 

1,326,104  967,769 

16,605  14,531 

74,853  65,154 

20.102  14,918 

80,530  60,811 

85.912    

637,202    

864,294    

240.935  228,441 

1,227,856  1,095,531 

119.910  113,771 

722,300  683,408 

539,565  509,807 

141,904  144,739 

863,6b9  759,615 

43.806  38,433 

312.604  244,963 

19,944  19,917 

132,174  115,458 

205,654  203,089 

1,308,447  1,120,036 

25,298  20,022 

131,360  101,498 

2t6,956  215,858 

27,335  30,490 

173,930    

54,778  59,901 

16,741  18,799 

66,597  70,181 

48,885  44,241 

238,270  207,689 

35,933  34,551 

195.605  174,786 


Current 
Tear. 

S 

31,293 

680 

3,683 

4,919 

24,011 

110,434 

1,430 

11,351 
43,035 
13,232 
40,327 

{41.569 
{254,034 

462 
4,393 

89,582 
596,666 

11,057 
35,714 

8,447 
28,948 

42,556 
322,356 
438,986 
131,803 
643,350 

59,026 
304,848 
238,231 

83,521 
455,439 

11,883 
92,471 

6,297 
39,582 

101.':  01 
587,492 

11,104 

6a,478 
127,330 
15,521 
80,229 
30,947 
6,083 
18,421 

25,905 
103.782 

17,412 
79,374 


Previous 
Tear. 


25,295 

993 

4,372 

5,38u 

24,494 

99,078 

10,596 

30,328 

3,101 

7,088 

{44.499 

{228,489 

939 

3,448 

def. 5.781 
336,903 

6,903 
21.376 

7,273 
21,467 


122,643 
533,751 

40,541 
212,583 
164,498 

77,6e5 
364,968 

14.433 

85,126 
8,962 

47,516 
101.060 
497,610 

10,477 

46,212 
102,199 

14,651 


Roads. 

aerklraer  Mohawk  Tllon 
A  Prank.  El.  Rv.July 
Jan.  1  to  July  31  — 

tnter-8tate  Con.  St.  Rv.- 
No.  Attleb.  Mass.  May 
Jan.   1  to  May  31  — 
Oct.   1  to  May  31... 

Johnstown  Pass. Ry.  Aug. 
Jan.  1  to  Aug.  31  — 

LehiKh Traction,  .a. Aug. 
Jan.  1  to  Aug.  31  — 

Uma  Ry.  (Ohio)  June 
Jan.  1  to  June  30 — 
Nov.  1  to  June  30 

Lond'n  St. Ry.  (Can.)  May 

Lorain  &  Cleve.  Ry  July 
Jan.  1  to  July  31  ... 

«ew  burg  Eleotrio.  June 
Jan.  1  to  June  30  — 
July  1  to  June  30 

New  Castle  Traot. .  Aug. 
Jan.   1  to  Aug.  31 

New  London  St.  Ry  July 
Jan.  1  to  July  31 

New  Orleans  City  Apr. 
Jan.  1  to  Apr.  30 

Northern  ObioTrac  July 
Jan.  1  to  July  31 — 

Norwaik  Tramway.  Aug. 

Olean  Street  Ry ....  June 

Jan.  1  to  June  30... 

Omaha  &  Council  Bluffs 
Ry.&  Bridge  July 

Jan.  1  to  July  31  ... 

Pottsville  Un.  Trac  Aug. 
Jan.   1  to  Aug.  31 

Richmond  Trao'n...Aug. 

Jan.    i  to  Aug.  31 

July  1  to  Aug.  31 

Sacramento  Eleoirio  "as 
&  Railway  (  o  ...  July 

Jan.    t  to  July  31.... 

Feb.  1  to  July  31 — 

Soranton  Rallwajt.Aug. 
Jan.  1  to  Aug.  31.... 
July  1  to  Aug.  31 

Seattle  E!ec.  Co July 

Jan.  1  to  July  3i 

So.  Light  &  Tract. ..July 
Apr.  1  to  July  31 

South.  Ohio  Tract  Aug. 
Jan.  1  to  Aug.  31 

So'west'n  Mo.  Eleo.July 

Staten  Isl.  Eleo May 

Jan.  1  to  May  31 

July  1  to  May  31 

Taooina  Ry.  &  Power- 
Jan.   1  to  Apr.  30    . . 

Twin  City  Rap.Tr.  b  July 
Jan.  1  to  July  31 

United  Trao.  (Pitts.)  Aug. 
July  1  to  Aug.  31.... 

Winnebago  Tract..  May 

Woioester  &  Marlb'rough 

St.  Ry.a Aug. 

Jan.   1  to  Aug.  31 


28.901 

5,811 
14,413 

15,313 
84,010 
15,702 

63,332 


Gross  Earnings. », 

Current     Previous 
Tear.          Tear. 

$       9 

Net  Earnings.—  —, 

Current      Previous 
Tear.          Tear. 

$       » 

4,292 
30,236 

3,889 
24,843 

1,601 
9,149 

1,405 
11,746 

14,315 

66.802 

109,046 

12,365 
54,953 
90,872 

3,067 
14,724 
26,215 

2,522 

5,428 

11,845 

15,861 
118,673 

13,643 
96,177 

8,852 
64,709 

8,349 
51,746 

11,743 
76,409 

10,177 
69,622 

7,610 
38,195 

6,090 
26,781 

4.621 
23,131 
30.946 

4,740 
22,445 
29,493 

1,438 
6,432 
9,041 

2,105 

7,671 

10,168 

7,345 

5,352 

674 

319 

11,900 
53,820 

11,468 
51.407 

7,597 
28,868 

7,826 
28,085 

9,828 
40,808 
93,454 

8,997 
36,383 
86,966 

4,815 
15.499 
42,488 

2,616 
11,127 
37,609 

16,397 

99,375 

18,194 
95,329 

8,542 
37,963 

10,881 
33,010 

10,493 
32,041 

8,734 
30,977 

5.507 
8,448 

4,819 
8,800 

109,404 
439,451 

108,123 
434,929 

35,863 
163,754 

45,131 
181,832 

42,992 
231,835 

36,649 
200,136 

16.452 
86,728 

12,887 
58,961 

12,386 

11,769 

7,281 

6,174 

5,060 
23,686 

4,233 
21,371 

2,663 
10,514 

1,043 

8,890 

25.722 
128,098 

22,596 
109,093 

16,608 
65,995 

13,845 

48,348 

16389 
96,044 

16,028 
86,671 

8,729 
45,004 

6,824 

38,871 

18,133 
136,183 
182,330 

15.:- 50 
112,273 
149,472 

7,837 
65,084 
84.S02 

6,777 
49,291 
65,326 

30,387 
210,549 

181,788 

25,966 
177,551 
152,206 

16,872 
117,033 
102,496 

14,721 
96,718 
84,390 

57,647 
353,892 
116,843 

52,351 
321,770 
106,130 

27,712 

157,849 

55,507 

25,087 

148,443 

50,894 

1 7,389 
595,452 

78.206 
456,570 

27,612 
141,260 

29,913 
123,180 

9,956 
43,132 

10,955 
47,081 

30,202 
188,056 

27,002 
151,467 

14,997 
89,168 

13,664 
58,998 

22,912 

21,846 

9,277 

12,042 

18,154 

67,176 

181,858 

18,869 

67,016 

182,864 

4,591 

7,209 

38,237 

6,421 

6,090 

49,039 

86,997 

76.342 

C23.249 

C15.142 

249,842 
1,575,641 

225,390 
1,376,745 

129,332 
807,434 

121,072 
719,542 

162,155 
334,989 

150,980 
312,455 

74,921 
145,958 

74,880 
158,210 

7,250 

2,915 



8,618 
46,137 

8,103 
44,420 

5,133 
16,863 

4,259 
11,245 

a  Met  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Net  earnings  here  given  are  after  allowing  for  expenditures  for 
improvements. 

d8trikein  1899. 

{Taxes  and  tolls  in  July,  1900,  were  $12,479,  against  $12,062, 
and  from  Jan.  1  to  July  31  $86,531,  against  $83,435.  After  deducting 
these  items  the  net  in  July,  1900,  was  $29,090,  against  $32,437, 
and  from  Jan.  1  to  Jaly  31,  $167,503,  against  $145,054. 

t  Figures  frcm  May  1  in  both  years  include  results  on  Soranton 
Railway,  Soranton  <fe  Pittston,  Scrauton  &  Carbotdale,  Carbondale 
Traction  and  Carbondale  Railway. 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c,  with  the 
surplus  or  deficit  above  or  below  those  charges. 


Roads. 
Atlanta  Ry.  &  Pow.June 

Jan.  1  to  Juno  30 

Cleveland  Electric. Aug. 
Cons.  Trao.  (Fittsb.)Aug. 

Apr.  1  to  Aug.  31.... 
Oenv'r  City  Tram w  July 

Mar.  1  to  July  31 

Easton  Cons.  Eleot.  Aug. 

July  1  to  Aug.  3i 

Sacramento  Eleotrio  Gas 
&  Railway  Co...  July 

Feb.  1  to  July  31.... 
Twin  City  Rapid  Tr.  July 

Jan.  1  to  July  31.... 

*  After  allowing  for  other  inoome  reoeived. 

t These  figures  inolude  other  income.  After  deducting  $86,475  for 
interest  on  funded  debt  and  dividends  on  preferred  stock  In  August, 
1900,  and  $74,887  in  1899,  there  is  a  surplus  of  $8,907  this  year, 
against  $11,714  last  year.  From  April  1  to  August  31, 1900,  interest 
and  dividends  were  $432,648,  against  $374,379  in  1899,  leaving  a 
surplus  this  year  of  $44,330,  against  a  deficit  last  year  of  $4,107. 


Int., rentals,  etc. — .  / 
lurrent     Previous 
Tear.          Tear. 

$       $ 

-Bat.  of  Net  Ear*.'*.-* 

Current      Previmn 

Tear.          Tear. 

$        * 

9,952 
68,826 

10,562 
62,013 

14,059 
46,608 

13,932 
37,065 

19,358 

18,389 

70,224 

def.24,170 

64,406 
308,061 

64.103 
302,072 

195,382 
1476,978 

t86,601 
t370,272 

31,780 

155,282 

30,320 
125.194 

27,246 
82,949 

10,222 
39,305 

7,351 

17,779 

7,457 
16,682 

8.J70 
13,168 

7,194 
12,219 

8,944 
52,942 

9,196 
55,172 

7,923 
49,554 

5.525 
29,218 

67,801 
490,466 

65,970 
471,104 

61.531 

316,968 

55,102 

248,438 

ANNUAL    REPORTS. 


Annnal  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  July  21.  All  re 
ports  published  during  the  first  half  of  1900  will  be  found  in 
the  general  index  in  the  Chronicle  of  June  29,  where  the 
same  are  designated  by  heavy  type. 

This    index    does    not     include    reports    in     to-day's 
Chronicle. 
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American  Cement,  .statement  May 

1,  1000 IPO 

Amer. Hide*  Leather 9 mots.  491 

American  Iron  &  Steel,  .statement 

April  30, 1900  180 

American  Linseed 234 

Am.  Pneumatic  Service.. 6  months 

to  Dee.  31, 1899 180 

American  Shipbuilding.  .15months 

toJwneSO 234 

American  Smelting  &Refln'ng —  543 

Atch.  Topeka&  Santa  Fe 282 

Baltimore  &  Ohio 238 

Boston  A  Albany 285,388 

Boston  Electric  Light 28S 

Boston  &  Maine 338 

Boston  &  N.  Y.  (Indep.)  Teleph.  & 

Teleg 284 

Buffalo  Roch.  &  Pittsburg. 285,  490,  501 

Buffalo  &  Susquehanna 388 

Chesapeake  &  Ohio 641,  552 

Chicago  &  Eastern  Illinois 388 

Chicago  Great  Western 179 

Chic.  Burl.  &  QuiDcy 232 

Chicago  A  Eastern  Illinois 285 

Chicago  dreat  Western 486,  441 

Chicago  Milwaukee  A  St.  Paul.490,  494 

Chicago  &  North  Western 284, 291 

Clev.Cin.Chic.  &  St.lout8.232,  388,  397 
Consol.  Gas  (New  York) .  .bal.  sheet 

July  1.  1000 543 

Cramp  (Wm.)  &  Sons  Ship  &  En- 
gine Building 234 

Denver  &  Rio  Grande 232,  387.  39* 

ErieRB 389 

Fitchburg  RR. 338 

Flemington  Coal  &  Coke 180 

Glucose  Sugar  Refining 288 

Hawaiian  Commercial  &  Sugar. ...  319 

Hocking  Valley 436 

Illinois  Central 541,  546 

International  Paper 236 

International  Steam  Pump 235 

Kansas  City  Ft  Scott  &  Memphis.  285 

Kansas  City  Memphis  &  Birm 2H6 

Kansas  City  Southern 389 


Railboads  &  Miscell.  Co.'s— (Con). 
Volume  71—  Page. 

Long  Island  RR 389 

Louisville*  Nashville 285 

Manhattan  Ry 388 

Mexican  Central  6  mo*.  338 

Missouri  Kansas  &  Texas 389 

Mob.  Jackson  &K.C 232 

National  Tube 235.  240 

Nashville  Chattanooga  &  St.Louis.  2-6 
NewEng.  Cotton  Yarn...ll^mos.  286 
New  York  Cent.  &  Hud.  River.489,  502 
New  York  Ontario  &  West. 285,  642,  556 

Norfolk  &  Western 233,490,497 

Oregon  RR.  &  Navigation 233 

Oregon  Short  Line       233 

Pecos  Valley  &  Northeastern 33a 

Pittsburg  Bess.  &  Lake  Erie 285 

Republic  Iron  &  Steel.. 14  mos.436,  463 

Rio  Grande  Southern 389 

Rio  Grande  Western 839 

St.  Joseph  &  Grand  Island 233 

St.  Louis  &  San  Francisco 233 

San  Francisco  &  North.  Pacific  ...  339 
Silver  Spr.  Ocala  &  Gulf,  .statement 

of  May  I,  1900 233 

Southern  Ry 286,436,445 

Toledo  A  Ohio  Central 180 

Unon  Pacific 233 

Wabash  RB 436,439 

West  Jersey  &  Seashore 234 

West.  New  York  &  Penn 339 

Wheeling  &  Lake  Erie 179,  542 

Wisconsin  Central 491 

Street  railways. 
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Brooklyn  Rapid  Transit 838 

Chicago  Union  Traction 179 

Consol.  Traction  (Pittsburg,  Pa.)..  136 
Market  St.  Ry.  (San  Francisco) ....  82 
Massachusetts  Elec.  Co.'s. 9  months 

to  June  SO.  1900 2»4 

Metropolitan  St.  Ry.  (New  York).  542 

Milwaukee  Elec.  Rv.  &  Light 26 

New  York  &  Queens  Co 839 

United  Traction  (Pittsburg.  Pa.).  180 


A*chison  Topeka  &  Santa  Fe  Railway. 

(For  year  ending  June  30,  1900.  J 

The  report  signed  by  President  Ripley  and  Chairman 
Walker  is  printed  in  full  on  pages  605  to  609,  and  in  addition 
the  principal  tables  are  also  given.  Below  is  a  comparative 
statement  for  four  years  prepared  for  the  Chronicle  : 

OPERATIONS,  EARNINGS,  ETC. 

1899-00.  199899.  1897-98.  1896-97. 

Av'ge  mileage  oper.      7,341  7,033             6,936  6,899 

Equipment— 

Looomotives 1,152  1,083              1,036  953 

Passenger  oars 665  649                634  622 

Freightears 28,042  28,486  28,698  26,776 

Miscellaneous  cars..          688  647                 625  544 

Operations  — 

Passengers  carried.     4,811,466  4,255,922  4,601,078  3,536,968 
Pass's  car.  1  mile... 412,937,134  356,783,683  325,650,304  243,052,426 

Rateperpaes.  perm.   2-261  ots.  2-278  cts.  2-256  eta.  2-293  ots. 

Freight  (tons)  carr'd     9,893,018  8,924,678  9,979,510  8,207,32} 

F'ght  (tons)  car.  lm.*    3,454,591  2,893,011  2,779,555  2,062,483 

Rate  per  ton  p.  mile.     0-976  ots.  1*019  ots.  1-029  cts.  1-070  ots. 

Earnings— 

Freight $33,729,333  $29,492,587  $28,588,717  $22,067,687 

Passenger 9,334,662  8,126,142  7,347,362  5,574,288 

Mail  and  express...     2,570,196  2,424,350  2,207,889  1,870,548 

Miscellaneous 597,887  470,420  1,070,133  1,108,707 

Total $16,232,078  40,513,499  $39,214,101  $30,621,230 

Expenses— 
Maint.  of  road,  &c.  $6,354,372    $7,672,108    $8,281,398    $6,282,923 
Maint'ce  of  equip't..      5,267,832      4,810,796      4,659,278       3,443  885 
Trans'n  and  traffic.   14,736,147    14.035,733    14,468,015    12,036  786 
General  expenses...      1,163,148      1,087,995      1,097,645      1,103,595 


Total $27,521,499  $27,606,681  828,506,336  $22,867,189 

Net  earnings $18,710,579  $12,906,818  $10,707,765    $7,754,041 

P.O.  of  op.  ex.  to  earn.      5953  68-14  72*69  74-68 


000s  omitted. 


Receipts— 


INCOME  ACCOUNT. 


1899-00. 


1898-99. 


1897-98. 


1896-97. 

Netearnlngs $18,710,579  $12,90^818  $10,707,765    $7,754  041 

Income  from  invest.         198,169  145,935  104,029  125  701 

Miscellaneous 68,651  103,500  77,999  128*798 


GENERAL  BALANCE  SHEET  JUNE   30. 


Total $18,977,399  $13,156,253  $10,889,793 

Deducl- 

$282,692 


Rental  of  tracks,  &c. 
Rental  of  Moj.  Dlv.. 

Interest  on  bonds.. 
Int.  on  adj .  bonds. . . 
Dividends  on  pref.t 

Rate  percent 

Miscellaneous 


$208,560        $295,541 


1,543,602 
5,291,327 
2,053,840 
3,139,556 
(2*0 
66,634 


1,460,650 
5.188,132 
2,053,840 
1,141.657 

(1) 

57,072 


1.420,123 
4,992,148 
2,053,840 


$8,008,540 

$282,021 
232,430 
1,363,533 
4,608.858 
1,540,380 


291,554 


69,252 


Total $12,377,651  $10,109,911    $9,053,204    $8,096,474 

Balanoe,  surplus....   $6,599,738    $3,046,342    $1,836,589  def. $87,934 

t  Dividend  No.  4  on  pref.,  2^%  ($2,854,345),  was  paid  In  Aug.,  1900. 


1900. 

Assets—  $ 
Railroad,  franchises,  etc,  in- 
cluding stocks,  bonds,  etc... 399 ,001.474 

New  acq  uisit'ns,  RRs.  &  term's.  3,733,624 
Cash,  etc.,  in  trust  for  red.  of 

equipment  bonds,  8eries  A. .  267,670 

Expenditures  for  improvem'ts  3,309,870 

Expenditures  for  extensions. .  30,140 

Expenditures  for  equipment...  1,112,702 

Company's  securities  on  hand.  2,772,389 

Other  securities  on  hand 503,227 

Dep.  und.  Art.  5  of  Gen.  Mort 

Materials  and  supplies 2,482,277 

Trafflo  balances 894,672 

Agents  and  conductors 271,646 

U.  8.  Government 406,629 

Insurance  prepaid 15,259 

Miscellaneous 2,778,788 

Collateral  loans 

Cash  on  hand  and  in  bank 7,104,905 

Prior  aocounts  In  liquidation..  7,697 


1899. 


394,727,630 
880,088 

293,670 

3,121,065 
209,378 
583,283 

2,5*1,732 

605,178 

21.S25 

2,860,778 

712,174 

207,811 

374,328 

17,415 

1,905,740 


1898. 


389,308,060 


307,670 

2,563,759 

162,266 

3  35,757 

2,037,734 

385.622 

47,675 

2,000,721 

660,354 

202,431 

439,064 


5,630,208 
15,592 


1,585*115 
250 '000 

2,587.744 
52,237 


Total  assets 

Liabilities— 

Common  stock 

Preferred  stock  outstanding.. 
Funded  debt  (see  9  upplem'nt)  . 
Rolling  stock  replaoem't  fund, 

Rail  renewal  fund 

Accrued  taxes  not  due 

Interest  aoorued  not  yet  due.. 

Coupons  not  presented 

Pay-rolls..  

Audited  vouchers 

Traftio  balances 

Miscellaneous , 

Prior  accounts  In  liquidation. . 
Profit  &  loss  account  (surplus) . 


424,692,969    414,603,595    402,726,211 


102,000,000 

114,199,530 

188,238,710 

432,140 

79,600 

763,068 

3,372,040 

201,380 

1,554,938 

1,735,468 

1,067,917 

784,020 

269,538 

9,994,620 


102,000.000 

114,199.530 

184,458.710 

485,072 


736,295 

3,35°,778 

179  250 

1,557,781 

1,45 1,7  .-18 

985,878 

408,125 

366,946 

4,414,492 


102,000,000 

114.199.A30 

174,938,710 

198.00  i 

240,054 

732,607 

1,210,877 

179,380 

1.727,271 

1,543,389 

839,937 

570,318 

403,490 

3,942,648 


Total  liabilities. 
-V.  71,  p.  232,  235. 


.424,692,969  414,603,595  402,726,211 


Northern  Pacific  Railway  Company. 

(Report  for  the  year  ending  June  30,  1900. J 

The  text  of  the  annual  report  will  be  published  at  much 
length  next  week.    Results  for  the  last  two  years  follow  : 


Gross  earnings... . 
Operat'g  expens. . 

Net  earnings 

Less  taxes 

Leaving 

Dividends  and  in- 
terest received.. 

Total  netinoome. 


1899'00. 
$30,021,318 
14,394,628 

$15,626,689 
850,590 


1898'99. 
$26,048,674 
12,349,452 


$13,^99,222 
750.133 


Inc.  or  Dec. 

I.  $3,972,644 

I.  2,045,176 

I.  $1,927,467 
I.  100.457 


$14,776,099 

685.521 

$15,461,621 


$12,949,088 
1,001,607 


I.  $1,827,011 
D.  $316,086 


$13,950,695     I.  $1,510,925 


Deduct— 

Interest  on  bonds..  $5,864,950 

Rental  of  leased 
lines 112,852 

Dividends  on  pre- 
ferred stock (4%)  3,000,090 

Dividends  on  com- 
mon stock (3%)  2,400,000 


$6,079,273 

61,520 

(4»/o)  3,000,000 

(2%)  1,600,000 


D.  $214323 
I.  51,332 

I.  800,000 


Total. 


$11,377,802 


$10,740,793         JT.  $637,008 


Surplus  for  year.  . . 
Surplus  from   pre- 
ceding year 


$4,033,819 
1,420,986 


$3,209,902 
387,703 


I.  $873,917 
I. 1.033,283 


Total  surplus 

Appropriated  for 
additions  and  bet- 
terments of  exist- 
ing lines,  eto 


$5,504,805 


3,000,000 


$3,597,603  I.  $1,907,200 


2,176,619 


Net  surplus 

— V.  71,  p.  544,  342. 


$2,504,805 


$1,420,986 


I.  823,381 
I.  $1,083,819 


Chicago  Indianapolis  &  Louisville  Railway  Company. 

(Report  for  the  fiscal  year  ending  June  30, 1900.  J 

President  and  General  .Manager  William  H.  McDoel  says  : 

General  Results. — The  gross  earnings  for  the  year  amount 
to  $1,177,888,  being  the  largest  in  the  history  of  the  road,  ex- 
ceeding those  of  the  previous  year  by  $676,767.  There  was 
an  increase  in  operating  expenses  and  taxes  of  $273,255,  leav- 
ing an  increase  in  net  earnings  of  $403,512.  The  tonnage  per 
train  was  291*38,  as  against  268-47  tons  for  1893  and  230*07 
tons  for  1898,  an  increase  of  853  per  cent  over  1899  and  26-65 
per  cent  over  1898.  This  increase  is  accounted  for  in  part  by 
the  reduced  grade  secured  through  the  Indiana  Stone  RR.,  a 
cut-off  10  miles  in  length  opened  last  September,  and  the 
heavier  equipment  acquired. 

The  earnings  psr  passenger  train  mile,  including  mail  and 
express,  were  $1  08,  against  98  43  cents  in  1899;  per  freight 
train  mile  $2  20,  against  $2  01  in  1893-99.  Toe  gro-s  earnings 
per  mile  of  road  were  $7,782,  against  $'5,539;  net  earnings, 
$2,886,  against  $2,141. 

Physical  Condition.— The  following  facts  are  of  interest: 

There  was  purohased  during  the  year  3,185  tons  of  75-lb.  per  yard 
steel  rail  at  a  cost  of  $110,2t)5,  and  there  was  laid  32  ^  miles.  Of  the 
509  miles  of  road,  152  miles  are  now  75  lb.  steel.  153  miles  67-lb.,  lu4 
miles  60-11),  41  miles  56  lb.  and  58  miles  52-lb.  During  the  year 
224,036  nrst-olass  cross-ties  were  purohased;  5 5  miles  of  track  were 
ballasted  with  gravel  and  olnders  at  a  oost  of  $32,493,  of  which  $7,- 
730  was  charged  to  improvements,  and  the  remainder  $24,7(52,  to 
operating  expenses.  The  ballasted  traok  Includes  52  miles  stone,  30 
miles  cinder,  320  miles  gravel  and  116  miles  earth. 

Two  nun  Ired  new  flat  oars  and  200  new  box  oars  were  purohased  at 
a  oost,  including  deferred  payments,  of  $201,066.  These  oars  were 
placed  In  •'  oar  trast  1899,"  and  the  monthly  payments  are  oharged 
In  operating  expenses.  Four  new  freight  and  two  new  passenger  looo- 
motives were  purohased  at  a  cost  of  $94,346.  All  the  equipment 
used  in  inter-State  commeroe  is  now  si'^PUed  wlt.li  air-hraires  and 
automatio  couplers,  as  required  fcyl  aw. 
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Kentucky  &  Indiana  Bridge.— This  company,  together 
with  the  Southern  Railway  Co.  and  the  Baltimore  &  Ohio 
Southwestern  RR.  Co.,  has  acquired  the  entire  property  for- 
merly belonging  to  the  K.  &  I.  Bridge  Co.,  each  company 
owning  one-third  of  it.  This  affords  us  abundant  yard  room 
in  Lonisville,  and  facilitates  our  entrance  into  that  city. 

Bealtyville  Bond  Case.— The  Master  appointed  to  take  tes- 
timony in  the  Beatty ville  bond  suit,  so  called,  made  a  report 
to  the  United  States  Circuit  Court  favorable  to  this  company 
on  all  the  points  at  issue.  On  final  hearing  the  Court  in  an 
exhaustive  opinion  confirmed  every  contention  of  this  com- 
pany. The  right  to  appeal  from  this  decision  lies  to  the 
United  States  Court  of  Appeals. 

Statistics.— Operations,  earnings,  income  account,  etc., 
have  been  as  follows: 


OPERATIONS,   EARNINGS  AND  EXPENSES. 

1899-00.         189S-99.         1897-98. 


Miles  oper.  June  30. 

Operations— 
Passengers  carried  . 
Pass,  oar'd  1  mile. . . 
Rate  per  pass,  per  m 
Freight  (tons)  oar'd. 
Ft.  (tons)  oar'd  1  m. 
Rate  per  ton  per  m . . 

Mornings — 

Passengers 

Freight 

Mali.exp.  and  mis*. 


546 

1,095,024 
49,340,980 
.   1989  cts. 

2,526.710 
3-5,542,422 

0'757  Ots. 

$ 
981,593 
2,917,123 
279,172 


537 

1,005,200 
46,636,848 
1-864  ot«. 
2,154,430 
318.005,985 
0-747  Ots. 
$ 
869.263 
2,875,351 
256.508 


535 


1896-97. 
535 


914.345    850,248 

40.975,547  34,281,876 

1-921  cts.       2  034  cts. 

1,99»,039       1.634,468 

304,304,920  231,858,540 

0-760  ots.      (i-839  ots. 


787,322 

2,281,294 

255,055 


697,428 

1,94  4,489 

260,843 


Total  earni»gs. 
Expense*— 
Matnt.  of  way,  *•.. 
Maiu t.  of  equlpm't. 

Transportation 1,126,555 

General 268,100 

Taxes 184,507 


4^177,88    3,5€1,120   8,323,671   2,902/;  60 


531,84* 
517.19S 


44*,?  »ff 
431,813 
1,031,030 
266,651 
184,660 


428,353 
453,004 
1,040016 
258,727 
175,903 


Total 

Net  earnings 

P.  o.  of  exp.  to  earns. 


Receipts— 
Net  earnings... 
Dividends,  etc. 


2,628,206  2,354,950 

1,549,683  1,146,170 

6291  67-26 

INCOME  ACCODNT. 

1899  00.  1898-99. 

$  $ 

1,549,683  1,146.170 

109.787  86,687 


2,356.008 
967,663 

70-89 


1897-98. 

$ 
967,663 
75,038 


875,626 
S07.6U3 
960,539 
231,117 
167,533 

2,042.438 
860,322 

70-36 


1896-97. 

$ 
860,322 

74,400 


Total 

Disb  ur  semen  ts — 
Interest  on  bonds... 
Rentals 

Int'st  and  discount. 


1,659,470       1,232,857       1,042,701  934,722 


761.950 
210,839 


752,700 
205,409 


745,450 
208,122 


775,450 

224,405 

9,929 


Total 972,789  958,109  953,572       1,009,784 

Balance sur.  686,681  sur. 274,748    sur.89,129    def.  75,062 

Note. -A  dividend  of  1  per  cent  ($50  000)  on  the  preferred  stock 
was  paid  March  30.  1899.  and  a  semi-annual  dividend  of  2  per  cent 
($100,100)  is  payable  Oot.  1?,  1900. 

GENERAL  BALANCE  SHEET,  CONDENSED,  JUNE  £0. 


1900. 
Assets—  $ 

Hoad  and  equip.. 27.671,716 

Car  trusts 226,000 

Stocks  and  bonds.  1,809,';  15 
Materials*  sup..      336,713 

Cash  on  hand 89.V20 

Coupon  account..  319,145 
Agents  Acond's..  173,206 
Roads,  ind.  &  cos.  187.539 
Proc'ds  ref .  b'nds     207,567 

Ref.  b%  gold  bnds      

Impr'vem'ts  1899.  150,670 
Miscellaneous  ...     137,180 


1899. 
I 

27,670,891 

103,787 

1,560,716 

191.740 

76,251 

317,350 

151,378 

i6i,330 

63.447 

65.000 


18,614 


1900. 
ti/ibilitifs —  ( 

Stock  (see  Invest- 
ors' SUP'M'NT) .  1F,500,000 
Bds.tseelN.  SuP.)13.212.oO  > 
Coupons  matured  319,4i5 
Bond  int.  accr'd . .  5",500 
P'y-roilch'cksiss.  153,231 
Roads,  ind.  &  cos.,  51,109 
Accounts  payable  352,233 
Car  trust  notes . . .  280,690 
Replac'tacc'ts....  225,572 
Miscellaneous —  16L.641 
Profl .  and  loss. . . .      966,149 


1899. 
$ 

15.500,000 

13,24 vi.OOO 

317,350 

57.500 

144,469 

6:i,S32 

391,027 

lti3,787 

192,534 

93.359 

208,644 


Total. 


.31,309,569    30,374,504 


Total 31.309,669    30,374,504 

-V.  71,  p.  437,  181. 

Colorado  &  Southern  Railway. 

(Report  for  the  fiteal  year  ended  June  30,  1900.  J 

President  Frank  Trumbull  says  in  substance: 

General  Results. — This  oompany  took  possession  of  its 
properties  at  midnight,  Jan.  11th,  1899,  but  to  simplify  ac- 
counting the  income  commencing  with  Jan.  1st.  1899,  was 
recorded  on  the  company's  books.  Comparison  with  previous 
years  cannot  be  made,  owing  to  change  in  mileage.  The  net 
earnings  for  the  year  were  unfavorably  affected  by  in  creased 
prices  of  all  kinds  of  material  and  by  interruption  of  traffic 
caused  by  the  breaking  of  the  Goose  Creek  dam  of  the  Den- 
ver Union  Water  Co.  on  the  3rd  of  May,  ,1900.  This  disaster 
wrecked  a  large  part  of  6  miles  cf  road,  causing  suspension 
until  May  28th  of  most  of  the  traffic  of  the  Leadville  and 
Gunnison  divisions  jnst  at  a  lime  when  the  mines  at  Lead- 
ville and  other  places  were  at  a  maximum  of  activity. 

Financial. — The  company  received  from  the  pnrchasing 
committee  and  the  receiver  available  assets,  in  addition  to 
road,  etc.,  aggregating  $1,766,131,  viz.,  cash  and  other  assets 
in  excess  ot  liabilities,  $1,050,688;  materials  and  supplies, 
$291,991;  Colorado  &  Southern  stock  and  bonds  of  market 
value  June  30th,  1900,  of  $423,452;  and  it  has  received  from 
the  sale  of  interest  in  telegraph  lines  to  the  Western  Union 
Telegraph  Co.,  $125,000;  from  car  trust  maturing  $3,300 
monthly  until  May  25th,  1905,  $198,011;  from  net  income  for 
the  18  months  ended  June  30th,  1900,  $369,799,  making  a  total 
of  $2,458,941.  Tbis  amount  is  accounted  for  as  follows:  Im- 
provements, $268,001;  new  equipment.  $455,073;  other  prop- 
erty, $29,158;  "other  securities,"  $88,935;  purchase  of  $147,000 
bonds  out  of  proceeds  of  sale  of  telegraph  lines  in  ace  ordance 
with  terms  of  mortgage,  $124,699;  dividend  of  2  per  cent  on 
first  pref.  stock,  paid  Feb.  14th,  1900,  $170,000;  excess  of  cur- 
rent assets  (including  material  and  supplies)  on  June  30th, 
1900,  $1,323,075. 

The  car  trust  was  arranged  to  pay  for  287  standard  guage 
coal  cars  and  50  narrow-guage  stock  cars.  As  these  cars  were 
received  late  in  the  fiscal  year,  the  whole  amount  of  the  de- 
ferred payments,  as  well  as  the  cash  payment  (20  per  cent  of 


principal)  was  charged  to  new  equipment  account.  [11  loco- 
motives and  other  equipment  have  also  been  acquired,  partly 
since  June  30,  1900.— Ed.] 

The  requirement  of  the  Inter- State  Commerce  Act  concern- 
ing automatic  coupler  and  air  brakes  has  been  complied  with, 
and  the  cost  charged  to  operating  expenses. 

Shops.— On  Dec.  26th,  1899,  the  Union  Pacific  Company, 
having  arranged  a  lease  of  its  Denver  shops  to  the  Pullman 
Company,  served  notice  upon  y&ur  company  to  vacate  not 
later  than  Jan.  1st,  1901.  The  erection  of  complete  new 
general  shops  by  this  company  was  thus  made  imperative. 
It  is  expected  that  the  new  plant  will  be  ready  for  occupa- 
tion by  Nov.  15th,  1900;  it  will  be  admirably  located  upon 
ground  previously  owned  by  the  company  adjacent  to  the 
Denver  freight  yards.  The  amount  appropriated  for  this 
work  is  $350,000.  The  return  on  your  company's  new  invest- 
ment should  prove  very  satisfactory,  and  it  is  a  matter  for 
congratulation  that  the  Pullman  Company  is  to  inaugurate 
extensive  work  in  Denver. 

Earnings.— The  accounts  have  been  verified  by  the  Audit 
Company  of  New  York.  The  earnings,  etc.,  below  cover  the 
half  year  ending  June  30,  1899,  and  the  fiscal  year  ended 
June  30,  1900 : 


OPEBATIONS  AND  FI8CAL  RESULTS. 

July  1,1899  to 
Operations—  June  30, 1900. 

Average  number*miles  operated .•. 1,142 

Revenue  passengers  carried ; 605,065 

"  "  "        one  mile 27,102.650 

Rate  per  passenger  per  mile 2-995  ots. 

Revenue  freight  (tons)  carried 2,564,547 

"  "  "  "       one  mile. ...258.943,438 

Rate  per  ton  per  mile 1-242  ots. 

Earnings—  $ 

Freight 3,216,918 

Passenger 811,835 

Express,  mall  and  miscellaneous 208,990 

Total 4,237,743 

Expenses — 

Maintenance  of  way,  etc 532,205 

"              "   equipment 605,872 

Conducting  transportation 1,838,492 

General 156,282 

Taxes 197,923 

Total 3,330,774 

Per  cent  of  expenses  to  earnings (78-60) 

Net  earnings. 906,969 

Add  income  from  in  vestments,  eto 38,421 


Jan.  1  to 
June  30,  '99. 
1,112 
213,834 
9,329,955 
2-881  ots. 
1.092,791 
112.207,129 
I  277  eta. 

$ 
1,432,956 
269,794 
101,757 


1,804,507 

238,121 

258,330 

730.463 

76,895 

98,450 


Total 

Deduot  interest  on  bonds. 
War  tax 


945,390 

696,196 
3,850 


1,402,259 
(77-71) 
402,248 
15,976 

418,224 

291,667 
2,103 


700,046  293,770 

Surplus 245.344  124,454 

From  the  combined  surplus  of  $369,798,  paid  2%  ($170,0C0)  on  1st 
preferred  stook,  leaving  $199,798  to  be  carried  forward. 


BAL/ 

Assets— 
Road  and  equipment.  $ 
Improvements 

New  equipment....... 

Individ'ls  and  oomp's. 
Agents  &  conductors. 

LNCE  SHEET 

63,571,406 

268,001 

455,073 

1,500,362 

168,496 

67.403 

19,041 

706 

6,098 

'423,452 

338,*  76 

80,000 

8.120 

8  000 

287,135 

67,201,871 

JUNE  30,  1900. 
Liabilities— 

do      1st  preferred.. 

do      2d  preferred... 
First  mortgage  bonds 
Car  trust  notes 

$31,000,OCO 

8,500,000 

8,600,000 

17,603,000 

198,011 

306,496 

Colorado  w  arr  ants . 

Foreign  roads......... 

202,713 
178,134 

Advance  insurance... 
O.  &  S.  stock  &  bonds. 
Material  and  supplies. 
Denv.  U.  D.  &  Ry.  stock 
Pueb.  U.  D.  &  R  K.  stock 
do   do   sinking  fund 

Coupons 

Accrued  Int.  not  due. 
Equlp't  renewal  fund 

Credit  of  pront&  loss . 
Total  liabilities... 

6,960 

186,482 

287,683 

20,795 

11,795 

199,799 

$67,201,871 

*  lstmtg.  4%  bonds,  par  value,  $346,175  ;    1st  pref.  stock,  $9,251 
2d  pref.  stock,  $„81,451;  common  stock,  $570,018.— V.  70,  p.  686. 

Missouri  Kansas  &  Texas  Railway. 

(Report  for  the  year  ending  June  30,  1900. J 

President  and  Chairman  Henry  C.  Rousa  says  in  substance: 
Operations. — The  gross  earnings  show  an  increase  over  the 
previous  year  of  $696,177  ;  the  net  earnings  a  decrease  of 
$35,262  The  increased  expenses  of  operation  represent  the 
increased  prices  of  labor  and  material  during  the  period  <.  f 
unusual  business  activity  through  which  the  country  has 
just  passed.  The  volume  of  freight  business  shows  a  large 
percentage  of  increase,  amounting  to  171,102,525  ton  miles, 
chiefly  represented  by  increased  movement  of  grain  and  of 
coal,  both  of  which  commodities  are  transported  at  low 
rates,  with  the  result  that  the  average  receipts  per  ton  mile 
were  '840  cents,  as  against  -934  cents  for  the  previous  year. 
The  tonnage  of  cotton  moved  shows,  on  the  other  hand,  a  de- 
crease of  108,000  tons,  or  about  38  per  cent.  Had  the  volume 
of  traffic  in  this  high-claes  commodity  equaled  that  of  the 
previous  year,  the  result  would  have  been  to  prevent 
the  decrease  in  the  average  rate.  The  passenger  earnings 
show  a  large  increase  in  passengers  carried  as  well  as  in  re- 
ceipts, reflecting  the  general  commercial  activity. 

The  gross  earnings  per  mile  continue  to  show  increase, 
being  $5,693,  against  $5,423  in  1898-99  (net  earnings,  $1,741, 
against  $1,781).  Notwithstanding  the  increased  cost  of  ma- 
terial and  supplies,  that  of  fuel  alone,  due  largely  to  a  pro- 
tracted strike  in  the  company's  mines,  being  $255,822,  a  de- 
creased cost  per  train  mile  has  been  achieved,  together  with 
an  increased  train- load,  as  follows:  Cost  per  train  mile, 
•9079  in  1899-00,  against  -9151  in  1898-99 ;  tons  hauled  per 
train  mile,  197-1,  against  176*1. 
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Financial,— The  company  is  free  from  floating  debt.  The 
bonded  debt  has  been  increased  by  the  issue  of  $280,000  first 
mortgage  extension  bonds  npon  14  miles  of  branch  Jine,  Walker 
to  Eldorado,  Mo.,  a  resort  containing  medicinal  springs. 
The  bonds  of  the  Kansas  City  &  Pacific  RB.  ($2,500,000) 
have  been  placed  upon  the  balance  sheet  through  the  consoli- 
dation of  the  two  companies.  No  increase  of  fixed  charges  is 
occasioned  by  this  arrangement,  since  the  Missouri  Kansas  & 
Texas  has  always  been  responsible  for  the  interest. 

Physical  Condition.— Expenditures  on  permanent  way  have 
been  continued  on  as  liberal  a  scale  as  the  means  of  the  com- 
pany admitted,  including : 

Ninety-three  and  one-half  miles  of  main  track  ballasted;  34  miles 
of  main  track  on  the  Choctaw  Division  relaid  with  new  66-lb.  steel ; 
new  sidings  and  extensions  aggregating  23*2  miles;  64  miles  of  em- 
bankment made  standard  width ;  1,240  box  cars,  100  coal  cars,  300 
furniture  cars,  5  coaches,  5  chair  cars  and  a  Doddridge  ditching  ma- 
chine, purchased,  all  of  which  have  been  delivered ;  also  5  ten-wheel 
passenger  engines  and  10  mogul  freight  engines.  Contracts  were  made 
for  21  additional  moguls  and  2  consolidation  engines,  whioh  will  be 
delivered  in  time  for  the  autumn  business.  Two  steel  bridges  were 
rebuilt.   Total  expenditures  for  repairing  flood  damages  were  $82,491. 

The  fitting  of  freight  cars  with  automatic  couplers  has 
been  completed. 

General  Remarks. — The  location  of  new  industries  along 
the  lines  of  the  system  continues  on  a  gratifying  scale.  The 
extension  of  the  Sherman  Shreveport  &  Southern  Railway  to 
Shreveport,  where  connection  is  made  with  the  Queen  & 
Crescent  system  extending  eastward  across  the  Mississippi 
River,  was  opened  July  28,  1900,  and  it  is  expected  will 
result  in  a  material  increase  of  traffic  exchange.  The 
construction  of  a  short  line  about  48  miles  in  length,  to 
effect  connection  with  San  Antonio,  has  been  undertaken,  and 
during  the  coming  year  work  will  be  pushed  to  completion 
as  rapidly  as  possible,  the  expense  haviDg  been  provided  for 
by  an  additional  issue  of  Missouri  Kansas  &  Texas  Railway 
Co.  of  Texas  bonds  at  $20,000  per  mile. 

Notwithstanding  the  deficiency  of  the  cotton  crop  through- 
out other  sections  of  the  country,  the  land  tributary  to  the  M. 
K.  &  T.  system  seems  to  promise  a  liberal  yield  of  cotton, 
affording  a  most  important  source  of  traffic  at  remunerative 
rates  and  general  prosperity  to  the  farming  interests.  The 
cost  of  material  shows  signs  of  abatement,  with  the  prospect 
of  corresponding  benefit  in  operating  expenses,  and  the  labor 
troubles  throughout  the  coal  regions  having  been  adjusted, 
more  favorable  results  are  now  expected  in  the  operation  of 
the  railway,  especially  as  both  the  freight  and  passenger  rate 
situation  throughout  the  territory  is  greatly  improved.  All 
indications  point,  therefore,  to  a  better  condition  in  the 
future  than  has  obtained  for  several  years  past. 

Statistics. — The  comparative  figures  of  operations,  earn- 
ings, etc.,  have  been  as  follows: 


OPERATIONS  AND  FISCAL  HESTJLTS. 


1899-00. 
2.218 


Miles  op.  average... 

Operations — 

Pass,  carried  No 

Pass,  carried  1  mile. 
Bate  p.  pass.  p.  m . . 
Tons  freight  carr'd.. 
Tonsfr'ghtc'r'd  Im. 
Rate  per  ton  p.  mile. . 

Earnings — 

Passengers 

Freight 

Mail,  express,  etc.  . 


Total 12,626,512 

Expenses— 
Conducting  trans'n 
Maiut'nce  of  way . . 
Maint'nceof  equip. 
General  expenses. . 
Taxes 


1898-99. 
2,200 


1897-98. 
2,197 


I    1896-97. 
2,197 


1,609,812  1.471,070  1,457,548  1,347,523 
94,730,315  82,422,598  89,525,500  78,375.002 
2-273  cts.   2-358  Cts.   2-144  cts   2-318  cts. 

3,936,957  3,594,500  3,568,825  3,236,906 
1176879464  1005776939  1040700027  1017781597 
0840  cts.   0-934  cts.   0  918  cts.   0-895  cts. 


2,152,768 

9,886,995 

586,749 


1,943,123 

9,394,922 

592,289 


1,919,556 

9,559,000 

568,680 


1.818.1P8 

9,107,207 

552,919 


11,930,334  12,047,237  11,478,314 


5,256,908 

1,452,452 

1,098.199 

666,572 

291,339 


4,809,314 

1,322,650 

934,991 

675,708 

270,168 


5,019,371 

1,324,052 

900,506 

665,300 

273,160 


5,123,382 

1,576.581 

780,214 

601.344 

255,880 


Total 8.765,470  8,012,829 

Net  earnings 3,861,042  3,917,505 

P.  c.  ex.  to  earnings.  (69)  (67) 

Other  income 43,209  61,588 


8,182,388   8,337,401 
3,864,849  J  3,140,915 
(68)       (73) 
69,090    137,000 


Total 3,904,251 

Disbursements— 

Interest  on  bonds. . .  3,082,093 

Rentals 371,292 

Misoel.  adjustments.  


3,979,093   3,933,939   3,277,915 


3,063,593 

366,817 


3,061,760   3,061,760 
365,409    365,507 
32,013     


Total 3,453,385   3,430,410 

Balance.  sur.450,866  sur.548,683 


3,459,182       3,4'27,267 
sur.474,758  def.149,352 

CONDENSED  BALANCE    SHEET  JUNE  3_0. 

1898. 


1900.  1899. 

Assets-                            $  $ 

Road  and  equip 148,000,542  141.lal.443 

Bonds  and  stocks...         472,400  787,480 

Cash 712,264  7i2,934 

Duefr.ag'ts.ind.&c.         789,922  590,559 

Mater'ls  &  supplies.         574,175  454,734 

Miscellaneous 


1897. 


140,837,309  140,850,573 
694,871  971,620 
583,861  519.289 
582,154  410,699 
396,683  718,112 
13,180     


Total . 


Liabilities — 

Stooks  (see  Scpp't). 

Bonds  and  notes  (see 
Supplement) 

St.  W.  Stable  Car 
Line,  def.  pays — 

Int.  due  and  rut.  ac- 
crued not  due 

V'ohers  &  pay-rolls.. 

Improvem'nt  aoc't . . 

Miscellaneous 

Income  aooount 


150,549,304 

71,193,500 

74,712,199 

216,714 

842,554 
1,603,990 


195,119 

J, 785,226 


143,697,150 

68,462,500 

70,914,940 

213,241 

844,831 

1,483,177 

300,033 

144,066 

1,334,359 


143,108,058  143,470,293 

68.462,500  68,462,500 

70,850,477  71,001,994 

210,821  213,637 

861,443  863,507 

1.243,132  1,591,057 

539,839  776,316 

155,119  250,362 

785,676  310,919 


Union  Traction  Company  of  Philadelphia. 

(Report  for  the  year  ending  June  30,  1900. J 
The  report  presented  at  the  annual  meeting  on  Wednesday 
shows  a  surplus  from  the  operations  of  the  year  of  $938,020, 
as  against  $617,073  for  the  previous  year.  The  "amount  of 
operating  cash "  used  in  1899  00  "on  account  of  capital"  is 
stated  as  $1,909,034,  embracing  items  such  as  the  following: 

Car  equipment,  $579,34*;  extensions  account  of  leased  lines,  $221,- 
930;  advances  aooount  of  construction  by  underlying  companies, 
$100,950;  power  houses,  $2,330  58  ;  overdrafts  June  30, 1899,  $211,- 
601;  remainder,  real  estate,  etc.,  etc. 

The  company's  earnings  and  balance  sheet  compare  as  be- 
low.   The  Hestonville  System  is  included  after  Jan.  1,  1898. 

1899-00.         1898-99.  1897-98.         1896-97. 

No.  pass,  carried. .292,237,924  259,527.668  238.939,353  228,102,758 
Gross  earnings. ...$12,996,291  $11,793,858  $10,860,542  $10,381,015 
Oper.  expenses. ...     5,624,898       4,793,366       4,456,375       4,919,850 

Net  earnings $7,371,392     $7,000,492     $6,404,167     $5,431,164 

Other  income 253,528  242,408  110,895  99,630 


Total  net $7,624,921     $7,242,900    $6,515,062    $5,5?0,795 

Taxes  and  licenses     1,023,266  991,101  894,737  913,389 

Fixed  charges 5,663,633       5,634,726       5,595,704       5,469,340 

Surplus $938,020        $317,073  $24,620   df.$851,934 

The  operating  ratio  was  42*28  per  cent  in  1899-00,  contrast- 
ing with  40  64  per  cent  in  1898-99.  The  report  says  :  "The 
cost  of  the  operation  of  your  road  during  the  past  year  has 
been  greatly  increased,  owing  to  the  advance  in  the  cost  of 
all  supplies  and  by  the  increase  in  wages." 


BALANCE  SHEET  JUNE  30. 


1899. 

$946,697 

19,900 

242,995 

5,256,423 

135,824 

2,075,971 

325,644 

218,517 

5,443,353 

90,248 

$14,755,573 

1899. 

$10,499,230 

17,761 

25.000 

116,909 


1898. 

$41,284 

19,800 

242,995 

4,899,133 

118,877 

1,689,778 

279,167 

226,898 

5,133.036 

90,249 


$12,741,217 

1898. 

$7,499,365 

1,197 

15,000 

87,941 


Assets—  1900. 

Cash $216,582 

Cash,  agents'  hands 20,000 

Fire  insurance  fund 242,995 

Advances  to  leased  lines 5,556,839 

Supplies 277,285 

Construction  and  equipment..  3,227,232 

Real  estate 398,586 

Accounts  receivable 36,518 

Stocks  and  bonds 5,516,758 

Franchise  account 90,248 

Total $15,583,016 

Liabilities—  1900. 

Capital  stock $10,499,912 

Inc.  fire  insurance  fond 13,305 

Mortgage  aooount 

Accounts  payable 140,701 

Equipment  leased  lines 

Accrued  maintenance  aoct 274,255 

Charges  not  due 1,331,693 

Open  accounts,  leased  lines...     1,731,473 
Dae  underlying  companies....        231,215 

Due  leased  lines 

Accrued  Interest 

Trustee  aooounts 176 

Loans 

Profit  andloss 1,360,313 

Total $15,583,016 

-V.  70,  p.  1150. 

American  Agricultural  Chemical  Company. 

(Statement  for  half-year  ended  Jane  30,  1900.  J 

The  statement  presented  to  the  directors  last  week 
Auditor  Francis  How  shows: 

Total  earnings  from  January  1  to  Jnne  30, 1900 $1,179,199 

Reserved  for  renewals,  bad  debts,  repairs,  allowances  of 
allklnds,  etc 339,879 

Net  earnings  for  six  months $839,320 

Net  earnings  of  constituent  companies  from  the 

various  dates  of  their  absorption  to  Dec.  31, 

1899,  after  making  conservative  reserves  for 

allowances  of  all  kinds,  were $1,045,540 

Two  dividends  aggregating  6  per  cent  on  the 

preferred  stock,  i.  e .,  Oct.,'99,  and  April,  1900.  1,004,840 


1,859,406 

1,333,774 

220,126 


176 
"68"3;i9"£ 


1.298,614 

1,321.748 

67,403 


176 

2,398,407 

51,362 


$14,755,573    $12,741,217 


by 


Surplus. 


Total 150,549,304  143,697,160  143,108,058  143,470,293 

-V  71,  p.  544.  ' 


40,699 

Total  undivided  profits  June  30,1900 $880,019 

Dividend,  3  per  cent  payable  Oct.  1  on  pref.  stook,  about..      510,000 

Balance,  about $370,019 

The  various  inventories  of  raw  material,  goods  manufac- 
tured and  in  process  thereof,  it  is  stated,  have  been  valued 
at  actual  cost,  while  "the  physical  condition  of  the  buildings 
and  machinery  has  been  fully  maintained  in  every  respect." 
President  Gibbons  reports  there  has  been  issued:  Preferred 
stock,  about  $17,000,000;  common  stock,  about  $16,500,000; 
leavina:  in  the  treasury  a  balance — preferred  stock,  about 
$3,000,000;  common  stock,  about  $3,5)0,000.  The  company, 
he  states,  nas  borrowed  no  money  and  owes  none,  except  for 
current  expenses,  besides  having  in  hand  in  cash  more  than 
sufficient  to  pay  the  October  dividend  on  the  preferred  stock 
and  materials  on  hand,  paid  for,  amounting  t:>  more  than 
$5,000,000  and  bills  receivable  amounting  to  $1,600,000.— V. 
71,  p.  544. 

Colorado  Fuel  &  Iron  Company. 
(Report  for  the  year  ending  June  SO,  1900. J 
President  J.  C.  Osgood  says  in  part : 

Earnings,  Etc.— The  net  earnings  of  the  fuel  department  show  an 
increase  of  $149,676  and  the  iron  department  an  increase  of  $1,182,- 
855  over  the  preceding  year.  Iu  the  fuel  department  the  production 
of  coal  inoreased  212,569  tons  and  of  coke  46,858  tons.  The  total  net 
earnings  from  all  sources  amounted  to  $2,394,676,  whioh  provided  for 
all  fixed  charges,  sinking  funds,  etc  ,  leaving  a  balance  of  $1,522,494, 
which  was  carried  to  the  credit  of  profit  andloss. 

In  addition  to  the  usual  sinking  fund  payments  on  account  of  ooal 
and  iron  ore  mined,  $160,000  has  been  set  aside  to  provide  for  the  de- 
preciation in  value  of  the  steel-works  plant.  The  total  amount  of  net 
earnings  set  aside  as  sinking  funds  for  depredation  of  property  is 
$301,598  and  an  additional  amount  of  $64,444  (being  two  cents  per 
ton  on  all  ooal  and  ore  mined)  has  been  sot  aside  as  an  emergency 
fund. 


September  22,  1900.] 
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BONDS.-The  Colorado  Coal  &  Iron  Company  bonds,  82,766.000, 
matured  Feb.  1, 1900,  and  with  the  aid  of  an  underwriting  syndicate 
were  extended  for  two  years,  maturing  Feb.  1,  1902.  At  the  same 
time  an  option  was  given  the  underwriting  syndicate  to  purohase  an 
equal  amount  of  the  Colorado  Fuel  &  Iron  Company  5  per  cent  bonds, 
the  prooeeds  to  be  used  In  paying  off  the  extended  bonds  at  maturity. 
It  is  probable  that  this  option  will  be  exerolsed. 

Pkekekkkd  Stock  Dividends.— Dividends  fcos.  7  and  8,  eight  per 
cent,  $160,000  were  paid  Feb.  15,  1900;  dividends  Nob.  9  and  10, 
eight  per  cent,  $160,000.  were  paid  April  2.  1900;  dividends  Nos.  11 
and  12  for  the  year  ending  June  30,  1898,  eight  per  cent.  $160,000, 
have  been  deolared  payable  Sept.  5,  1900.  This  will  leave  accumu- 
lated dividends  on  tne  preferred  stock  for  the  years  ending  June  30, 
1899,  ard  June  30,  1900,  a  total  of  16  per  oent.  or  $320,000.  It  is 
probable  that  these  remaining  preferred  stock  dividends  oan  be  paid 
off  in  the  near  future.    [See  Chronicle  Sept.  15,  page  544.] 

New  htock— Improvements.— The  stockholders  on  Sept.  25,  1899, 
authorized  the  directors  from  time  to  time  to  issue  $12,000,000  of 
oommon  stock.  In  accordance  with  this  authority  a  oontract  was 
entered  into  for  the  sale  of  $6,000,000  of  this  new  stock,  the  consider- 
ation beiDg  an  agreement  to  build  certain  proposed  improvements  at 
the  mines  and  steel  works  and  to  make  certain  cash  payments. 

As  stated  In  oiroular  of  Sept.  5, 1899,  the  whole  of  the  new  oom- 
mon stock  would  be  required  to  carry  out  the  improvements  proposed; 
but  under  existing  conditions  it  has  not  been  possible  to  make  a  favor- 
able oontract,  payable  in  stock,  for  the  remaining  Improvements.  For 
this  reason  it  has  been  deemed  advisable  not  to  distribute  at  present 
all  of  the  current  year's  earnings  in  dividends.  The  balance  to  the 
oredit  of  profit  and  loss  account  at  the  close  of  the  business  year, 
$1,525,344.  and  this  surplus  will  be  available  for  dividend  purposes 
when  stock  can  be  sold  to  complete  the  ste6l  works  and  other  improve- 
ments which  have  been  undertaken. 

Outlook.— Fiom  the  present  outlook  the  net  earnings  for  the  six 
months  ending  Deo.  31,  1900,  will  probably  show  a  considerable  In- 
crease over  the  earnings  for  the  same  period  last  year,  notwithstand- 
ing the  reduction  in  the  selling  prices  of  iron  and  steel  products. 
During  the  remaining  six  months  or  the  coming  year  the  company  will 
have  a  largely  increased  output  of  iron  and  steel,  whloh  will  help 
materially  in  maintaining  the  earnings,  if  prices  of  iron  and  steel  con- 
tinue to  decline,  a  condition  which  considering  the  prosperity  of  the 
conntry,  and  large  demand  for  iron  and  steel,  is  not  likely  to  exist. 

The  results  for  the  year  compared  with  those  of  last  year 
were  as  follows: 


GROSS    AND    NET  EARNINGS. 
-  Qross > 


-Net 


1899-00.       1898-99.       1899  00.       1898-99. 


Fuel  department 5.105,302    4,627,909 

Iron  department 4,928,651    3,237,10a 

Denver  retail  departm't      266,042       255,948 
Pueblo      "              "  44,976  41.505 

Miscellaneous 5,058  2,339 


1,137,696 

1,387,845 

19,177 

1,8  0 

5,058 


988,020 

204,990 

16,124 

1,578 

2,339 


Total 10,350,030    8,16*, 809    2,551,586    1,213,051 

Deduct  management 201,905       154,959 

Balance  to  income  account 2,349,682    1,058,092 

INCOME  ACCOUNT. 

1899-00.      1898  99.    1897  98.  1896-97. 


Net  earnings 2,349,682 

Deduct— 

Int  on  bonds  less  inc.  on  see's.  408,019 

Taxes 53,813 

Sinking  funds,  etc 384,012 

Interest  and  exchange 35.125 

Dividends 320,000 

Total 1,200,999 

Surplus. 1,148,683 


1,094,675    711,543    825,020 


369.460 
46.986 

328,868 
35,258 


389.124 
50,338 

127,667 
47,611 


381,710 
46,530 

100,781 
15,672 
80,000 


780,572    614,740    624,693 
314,103      96,803    200,327 


GENERAL  LEDGER  BALANCE  JUNE  30. 

19C0.  1899. 

Assets—  $  $ 

Real  estate. 13,369,069    13,301,480 

Mines  development 91,712  76,525 

Royalties  in  advance 52,332  29,410 

Equipment,  all  departments 6.494,171      5,647,013 

Col.  Fin.  &  Cone.  Co 5,090.458 

Cm*1 153,067 

Customers'  accounts .      834,7t5 

Individuals  and  companies  (net) . .      256.769 

Bills  receivable 458,969 

8tooks.  supplies  and  materials 1,218,139 

Advanoes— C.  C.  &  I.  Del.  Co 

Securities— stocks  and  bonds 1,040,322 

Miscellaneous 86,841 

Total  assets 29,146,646 

Liabilities— 
Capital  stook  (see  Inv.  Supplt.)...  19,000,000    13,000,000 

Bonds  (see  Supplt  ) 5,993.000  6,323,000 

Bills  payable 141,750  261,562 

Unpaid  vouchers 270,034  164,469 

Unpaid  freight 60,975  32,361 

Unpaid  pay-cheoks 393,798  282,5£4 

The  Colorado  Supply  Co 189,100  106,395 

Sinking  funds 1,176,035  874,437 

Fund  for  payment  of  taxes 24,000  24,000 

Bond  int.  (accrued  but  not  due)...      141,077  146,296 

Miscellaneous ^ 231,533  146,631 

Inoome  account  (surplus) 1,525,345  593,694 


1898. 

$ 

13,203,980 

137,624 

42,332 

5,382,110 


20,414 
574.262 
324,032 

16,253 
832,862 
220,567 
814,362 

48,199 


97,131 

453,851 

414,847 

261,785 

1,000,156 


720,3' 8 
20,721 


21,955,380    21,744,864 


13,000,000 

6,388,000 

565.599 

251,8*8 

13,281 
303,073 

59,150 
625,694 

24,000 
165,118 

73,129 
275,953 


Total  liabilities. 
-V.  71,  p.  289. 


.29,146,646    21,955,360    21,744,864 


National  Salt  Company. 

{Balance  Sheet  of  July  SI,  1900  J 
The  company  has  furnished  the  following  to  the  New 
York  Stock  Exchange: 

BALANCE  SHEET  JULY  31,  1900. 

Assets-  Liabilities- 

L1^"  ■-•-•.,;;.• -v: :- ••  $8,525,276 


Stock  constituent  com- 

panles.eto. 3,159,005 

Cash  in  banks 195  477 

Prepayments  and  ad- 
vances   177,906 

Acoom  ts  and  bills  re- 
ceivable   281,494 

Accrued  earnings  con- 
stituent companie  s. .  1 90.970 

Treasury  stock 97  745 

Furniture  andflxt'res.  5*47 

Supplies  at  cost 1,080,283 

Total .$13,713,403 


Capital  stock $12,000,000 

Deferred      payments, 
securities  purchased        300,000 

Acoounts  payable 256,238 

Bills  payable 502,500 

Surplus 654,665 


Total $13,713,403 


The  company's  stock  was  placed  last  week  on  the  unlisted 
department  of  the  New  York  Stock  Exchange.  Rumors  are 
current  of  pending  negotiations  for  the  acquisition  by  parties 
interested  m  this  company  of  the  leading  salt  concerns  of 
Great  Britain.— V.  71,  p.  557. 

Standard  Rope  &  Twine  Co. 

("Report  for  the  year  ending  July  31,  1900,  J 
President  Thomas  Russell  says  in  substance: 

General  Results.— We  have  paid  $172,680  as  Interest  on  first 
mortgage  bonds,  and  provided  for  the  sinking  fund  by  retiring  $34,- 
000  first  mortgage  bonds,  and  have  charged  off  $58,604  to  deprecia- 
tion; but  the  result  of  the  year's  business  has  not  been  as  favorable  as 
was  expected  [the  amount  to  oredit  of  profit  and  loss  was  inoreased 
$2,042.-Ed.] 

Raw  Material,  Etc.— The  conditions  of  the  fibre  market  have 
been  abnormal.  The  opening  of  the  hemp  ports  In  the  Philippine 
Islands  disclosed  a  muoh  larger  amount  of  hemp  promptly  available 
for  shipment  than  anticipated,  oausing  a  great  decline  In  the  value  of 
both  Manila  and  Sisal  fibre.  The  decline  has  been  so  rapid  and  pro- 
nounoed  during  the  past  few  months  that  the  shrinkage  in  values  has 
more  than  offset  the  advantages  in  hand  at  the  beginning  of  the  year. 
The  cost  of  manufacturing  has  been  materially  reduoed,  notwith- 
standing the  large  deorease  In  volume  of  business.  A  great  improve- 
ment has  also  been  made  in  the  quality  of  our  manufactured  goods. 

Distribution  and  Sale.— The  failure  of  a  portion  of  the  wheat 
oroD  and  the  carrying  over  by  different  manufacturers  from  last  sea- 
son's trade  of  a  larger  amount  of  binder  twine  than  had  been  esti- 
mated, resulted  In  an  over  supply;  orders  were  oanoeled  and  consum- 
ers took  the  risk  of  future  supply,  thus  making  the  business  a  limited 
one.  The  expected  demand  for  rope  and  twine  failing  to  present 
itself  as  the  season  advanoed,  resulted  in  an  almost  unprecedented 
decline  in  the  price  of  manufactured  goods,  at  a  time  of  the  year  when 
the  volume  of  sales  was  the  largest,  consequently  interfering  most 
with  the  average  prices  obtained  during  the  year.  Another  cause 
affecting  the  net  result  was  the  rebates  necessarily  made  by  reason  of 
faulty  manufacture  during  1898-1899. 

The  loss  resulting  from  the  contract  with  Mr.  V.  P.  Tr avers  has  been 
considerable,  but  it  Is  believed  that  he  will  be  compelled  to  bear  the 
larger  part.    [The  report  discusses  this  contract  at  length.— Ed.] 

Union  Selling  Company  Contract.— The  Union  Selling  Company 
was  formed  (in  1898)  to  advance  all  moneys  we  might  require,  and 
sell  the  product  of  our  mills,  in  accordance  with  a  oontract  approved 
by  our  stockholders  Sept.  20,  1898.  Under  the  arrangement  the 
Union  Company  is  required  to  guarantee  all  accounts  and  to  furnish 
us  with  all  the  capital  we  may  require  at  the  uniform  rate  of  5  per 
oent  per  annum.  This  enables  us  to  make  all  our  purchases  of  fibre 
and  supplies  for  cash  and  to  take  advantage  of  all  discounts.  It  also 
devolves  upon  the  Union  Selling  Company  to  have  offices  at  a  large 
number  of  distributing  points,  to  pay  all  advertising  and  every  other 
selling  expense,  thus  saving  the  profit  which  might  otherwise  go  to 
Jobbers.  It  is  believed  that  with  our  manufactured  goods  selling  at 
average  values,  the  commission  paid  is  reasonable. 

Prospects.— With  the  improvement  in  business  which  is  already 
apparent  to  us  and  whloh  promises  to  Increase  as  soon  as  confidence 
in  the  stability  of  prices  is  established,  we  believe  the  company  stands 
to-day  on  a  better  basis  than  at  any  time  hitherto,  and  has  a  better 
prospect  of  success. 

BALANCE  SHEET  JULY  31. 

1900.            1899.  1898. 

Assets—                                                    $                  $  $ 
Real  estate,  buildings,  machinery, 

goodwill,  eto 20,934,151  20,934,151  y 

Inventory  of  raw  and  man'd  goods, 

mill  supplies  and  sundry  assets..   2,293.312    1,859,862  1,229,263 

Acoounts  and  bills  receivable 708,828    1,353,871  489,075 

Cash 121,523       233,297  220,024 

Sinking  fund 29,550 

Total  assets 24,057,816  24,381,181  

Liabilities- 
Common  stock. 12,000.000  12,000,000  12,000.000 

Oonsol.  mortgage  bonds  (income)..   7,500.000    7,500,000  7,500,000 

First  mortgage  bonds *2.878.O0O  *2,912,000  *2,955,O0O 

Acoounts  and  bills  payable 1,536,523    1,827,931  3b6,338 

Profit  and  loss  July  31 143,292       141,250  (V.67.P.840) 

Total  liabilities 24,057,816  24,381,181  

*  Original  Issue  $3,000,000;  reduoed  to  this  amount  bv  sinking  fund. 

y  Reported  as  of  Dec.  31,  1897,  to  Massachusetts  authorities  (V.  66. 
p.  951.)  as  $20,995,818,  inoludiog  $3,000,000  for  plant,  etc.,  and 
balance  for  patents.— V.  70.  p.  949 


GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Alabama  Great  Southern  RR.— Earnings.— The  report  for 
the  year  ending  June  30,  1900,  shows  : 

Fiscal  Gross  Net  Other    Interest,  Ben-    Balance, 

Tear.  earnings,      earnings,    income.        tals,  etc.         surplus. 

1899-1900...  $2,092,448     $636,624    $11,821       $308  295        $340,151 

1898-1899...     1,816,523        570,338         7,080         302,244  275,174 

Dividends  aggregating  6  per  cent  ($189,954)  were  paid  from 
the  surplus  earnings  of  each  year.— V.  69,  p.  1058. 

Anthracite  Coal  Roads.— Strike.— The  strike  ordered  last 
week  was  pat  into  formal  operation  on  Monday  and  its  scope 
has  since  been  extended  until  in  the  Wyoming  coal  fields  min- 
ing operations  are  at  a  standstill  and  in  the  other  regions  are 
seriously  affected.  On  Monday  the  Pennsylvania  RR.  Co. 
claimed  to  have  one  third  of  its  coal  operatives  at  work, 
but  subsequently  the  number  was  much  reduced.  The 
Reading,  at  last  accounts  yesterday  according  to  press 
despatches,  had  29  out  of  39  mines  in  operation,  about  20,- 
000  of  its  men  being  at  work;  between  9,000  and  10,000 
of  its  men,  it  is  reported,  joined  the  strife ers  as  the  re- 
sult of  a  meeting  Thursday  night.  Oat  of  142,000  men  em- 
ployed in  the  anthracite  region,  it  is  unofficially  estimated 
that  between  100,000  and  110,000  are  now  out.  Tne  coal 
operators  yesterday  issued  the  following: 

All  the  Reading  collieries  in  the  Sohuylkttl  region  are  working.  The 
Cameron  and  Hickory  Ridge  collieries  of  the  Pennsylvania  RR  Co.  are 
working  full-handed.  The  Williamstown  mines  of  the  same  company 
are  also  in  operation.  The  Lehigh  oollieries  in  the  Mahanoy  region 
are  working  full-handed.  The  report  sent  out  from  Hazleton  that  the 
operators  will  surrender  rather  than  lose  a  big  winter's  trade  is  mis- 
leading. The  operators  have  made  up  their  minds  that  they  will  not 
recognize  the  miners'  union  if  a  i  ound  of  ooal  is  not  mined  all  winter. 


The  issue  is  not  so  nmoh  a  question  of  wages  as  it  is  the  recognition  of 
the  union. 

President  Mitchell  of  the  United  Mine-Workeri  yesterday 
claimed  that  80  per  cent  of  the  mine-workers  of  the  Lehigh 
region  are  on  strike. 

The  percentage  of  the  total  outpnt  supplied  hy  the  several 
companies  has  been  about  as  follows  :  Philadelphia  &  Read 
ing,  20-50  :  Lehigh  Vallev,  15  65  ;  Delaware  Lackawanna  & 
Western,  13-35;  Central  Railroad  of  New  Jersey,  11-70; 
Pennsylvania,  11  40;  Delaware*  Hudson,  9-60,  and  17-80 
divided  among  other  smaller  producers.  The  location  of  the 
coal  fields  of  the  different  companies  appears  from  the  fol- 
lowing : 

Wyoming  Region  (176>4  square  miles).— D.  L.  &  W.  RR  ,  DeL  & 
Hudson.  Erie,  Penn.  Coal  Co.,N.  Y.  Ontario  &  West..  N.Y.  Susq.  &  West. 

Lehigh  Region  (45  square  miles).— Coxe  Bros.  &  Co.,  Pardee. 

Wyoming  and  Lehigh  Regions. -Central  RR.  of  N.  J.,  including 
Lehigh  &  Wilkesbarre  and  Lehigh  Coal  &  Navigation  Co. 

Schuylkill  Region.— Philadelphia  &  Reading  Co. 

All  Three  Regions.— Pennsylvania  RR.  and  LehighJVailey  RR.— 
—V.  71.  p.  543. 

Birmingham  Alabama  &  Georgia  RR.— Bogus  Report  — 
The  recent  press  report  announcing  the  incorporation  at  Bir- 
mingham, Ala.,  of  a  company  bearing  this  name  for  the  pur- 
pose of  building  extension?  of  th9  East  &  West  RR.  appears 
to  have  been  "manufactured"  news,  the  Secretary  of  the 
State  of  Alabama,  accordirg  to  a  special  dispatch  to  us,  denying 
that  any  such  company  has  been  granted  a  charter.  A  rep- 
resentative of  the  Kelly  es' ate  denies  any  Knowledge  of  the 
enterprise,  and  Messrs.  E.  C.  Osborn  and  T.  H.  Hubbard 
state  that  the  use  of  their  names  in  connection  with  it  was 
entirely  unauthorized. — V.  71,  p.  543,  491. 

Boston  &  Worcester  Street  Ry. — Official  Statement.— Mr, 
James  F.  8haw  has  favored  the  Chronicle  with  the  follow- 
ing facts  regarding  the  new  line ;mentioned  Sept.  8  :  "The 
Marlboro  Street  Railway  Co.,  the  Framingbam  Southboro  & 
Marlboro  Street  Railway  Co.  and  the  Framingham  Union 
Street  Railway  Co.,  were  purchased  by  a  syndicate  in  the 
interest  of  the  Boston  &  Worcester  Street  Railway  Co., 
which  we  contemplate  building  as  soon  as  our  Boston  ter- 
minal is  arranged  for.  The  road  will  be  built  not  only 
directly  between  Boston  and  Worcester,  but  also  into  the 
centre  of  the  towns  through  which  the  "air  line"  passes. 
The  amount  of  the  capital  stock  and  bonds  has  not  been  de- 
cided upon,  bnt  probably  will  be  in  the  vicinity  of  §1,000,000 
each,  representing  a  total  mileage,  including  sidings,  of 
about  60  miles.— V.  71,  p.  491. 

Chesapeake  &  Ohio  Ry. — Bonds  to  be  Guaranteed.— la  Aug- 
ust, 1899,  the  stockholders  votel  to  issue  $3,000,(00  Chesa- 
peake &  Ohio  4  per  cent  bonds  to  provide  for  the  construc- 
tion of  the  Greenbrier  Railway  (V.  69,  p  383).  This  plan 
has  since  been  charged,  and  at  the  annual  meeting  Oct.  23 
the  stockholders  will  vote  on  a  proposition  to  aid  the  Green- 
brier road  by  guaranteeing  i»s  $2,1 00,00f>  of  4  per  cent  40-year 
sinking  fund  bonds  (see  also  V.  71,  p.  554).— V.  71,  p.  541,  552. 

Chicago  City  Railway.— New  Stock.— The  new  issue  of 
stock  ($500,000)  will  be  ready  for  delivery  on  and  after  Oct.  3. 
Money  in  payment  will  be  received  at  any  time  on  or  before 
Oct.  l.-V.  70,  p.  1149 

Chicago  &  Grand  Trunk  Rj.— Foreclosure.— Judge  Swan 
in  the  Ucited  States  Circuit  Court  at  Detroit  has  ordered  the 
foreclosure  sale  of  the  property.— V.  71,  p.  28. 

Chicago  &  North  Western  Railway.—  Maturing  Bonds.— 
The  $897,000  Iowa  Midland  Railway  first  mortgage  8  per 
cent  bonds  due  Oct,  1st,  1900,  will  be  paid  at  maturity  at  the 
office,  52  Wall  St.— V.  71,  p.  340. 

Choctaw  Oklahoma  &  Guir  RR.— Bonds  Assumed.— See 
Little  Rock  Bridge  Co.  below.—  V.71,  p.  492,  390. 

Cleveland  Lorain  &  Wheeling  Ry.— The  report  to  be 
published  at  greater  length  another  week  shows  for  the 
years  ending  June  30  as  follows: 


,„„,,                        Gross.  Net.  Interest,  etc. 

1900 $2,092,574  $631,415  $320,503 

1899 1,621,  81  484,086  289,571 

— V.  70,  p.  1194. 


Bal.,  surp. 

$310,912 

194,515 


Columbus   Buckeye   Lake  &    Newark   Traction    Co.— 

Increase  of  btock  —  The  company  has  increased  its  capital 
stock  from  $100,000  to  $1,000,000.  The  company  was  in- 
corporated on  Oct.  19,  1899,  to  construct  an  electric  road 
from  Columbus  to  Newark,  with  a  branch  to  Buckeye  Lake, 
a  proposed  pleasure  resort.  A  franchise  over  the  streets  of 
Columbus  was  obtained  last  spring.  The  incorporators  were 
M.  Spellacy,  A.  J.  Warner,  W.  A.  Carlisle,  M.  Q  Baker  and 
W.  R.  Pomerene,  the  latter  being  the  company's  counsel. 

DanTille  (111.)   Street   Ry.   &    Light  Co.— Stock  to  be 
Pledged.-See  Vermilion  Railway  &  Light  Co.  below.— V.  70 
p.  125. 

Delaware  Valley  &  Kingston  Ry  .—Decision  Favorable  to 
New  Coal  Road.— The  Appellate  Division  of  the  Supreme 
Court,  Third  Department,  at  Albany  on  Sept.  15,  handed 
down  a  decision  unanimously  sustaining  the  State  Railroad 
Commissioners  in  their  action  authorizing  the  construction 
of  this  independent  coal  road  to  Kingston,  N.  Y.,  along  the 
abandoned  bed  of  the  Delaware  &  Hudson  Canal.  The 
unanimous  affirmation  by  the  Appellate  Division,  it  is  stated, 
makes  it  impossible  to  carry  the  question  to  the  Court  of 
Appeals.  In  Pennsylvania  the  case  mvolviDg  the  right  of  the 
Erie  &  Wyoming  RR.  Co.  to  build  the  connecting  line  in 
that  State,  it  is  said,  may  be  argued  on  appeal  in  the 
Pennsylvania  Supreme  Court  at  Pittsburg  in  October.  The 
report  of  the  New  York  Ontario  &  Western  Ry.  Co.  In  last 


week's  Chronicle  (p.  556)  states  the  facts  regarding  that 
company's  proposed  outlet  to  Kingston  and  its  opposition,  on 
this  and  other  grounds,  to  the  new  enterprise. — V.  70,  p.  1290. 

Derby  (Conn.)  Street  Railway. — Purchased. — Control  of 
the  property,  it  is  stated,  has  been  acquired  by  the  United 
Gas  Improvement  Co. 

East  &  West  RR.— See  Birmingham  Alabama  &  Georgia 
RR.  above.— V.  71,  p  492. 

Georgia  &  Alabama  Ry — Exchange  of  Securities. — See 
Seaboard  Air  Line  Ry.  below.— V.  71,  p.  341. 

Grand  Rapids  Holland  &  Lake  Michigan  (Electric)  RR. 

— Mortgage.— The  company  has  made  a  mortgage  to  the 
American  Trust  &  Savings  Bank  of  Chicago,  as  trustee,  to 
secure  $1,500,000  bonds,  to  be  issued  on  account  of  the  pur- 
chase of  the  Saugatuck  Douglass  &  Lake  Shore  and  Holland 
&  Lake  Michigan  railways,  and  to  construct  a  double-track 
trolley  line  from  Grand  Rapids  to  Holland  and  neighboring 
Lake  resorts.  The  mortgageor  was  incorporated  in  February 
last  with  $100,000  authorized  capital  stock.  The  offi  ?ers  are: 
John  Winter,  President;  Benjamin  S.  Hanchett  Jr.,  Vice- 
President;  O.  H.  Lau,  Secretary;  Frank  C.  Andrews,  Treas- 
urer. Address  care  of  Homer  Warren,  Chamber  of  Com- 
merce Building,  Grand  Rapids. 

Holyoke  (Mass.)  Street  Ry.— New  Securities. — The  Massa- 
chusetts Railroad  Commission  on  Sept.  14  heard  the  appli- 
cation of  the  company  for  permission  to  issue  $200,000  addi- 
tional stock  and  $250,000  coupon  bonds.— V.  66,  p.  616. 

Honghton  County  Street  Railway.— Securities  —The  com- 
pany's capital  stock  of  $750,000  is  divided  into  shares  of  $100 
each,  and  the  authorized  bonded  debt  of  $750,000,  consists 
of  bonds  of  $1,000  each,  dated  July  1,  1900,  running  twenty 
years  from  date,  interest  payable  at  5  per  cent  at  the  office  of 
the  Boston  Safe  Deposit  &  Trust  Company  of  Boston, 
trustees.  The  company  will  operate  during  the  coming 
winter  about  7  miles  of  track  and  plans  finally  to  extend  the 
road  about  7  miles  more.  The  entire  $750,000  stock  will  be 
issued  at  once  along  with  about  $175,000  of  the  bonds;  $350,- 
000  of  the  bonds,  it  is  stated,  will  not  be  issued  until  it  is 
necessary  to  complete  tue  14  miles  of  track.  A  power  house 
of  sufficient  size  to  operate  the  whole  road  is  under  construc- 
tion. Stone  &  Webster  of  Boston  are  interested.  — V.  71,  p.  543. 

Lake  Erie  &  Western  RR.— Dividend  —Improvements  — 
An  officer  of  tbe  company  is  qioted  as  saying  that  the  net 
earnings  for  the  first  seven  months  of  this  year  will  more  than 
meet  the  4  per  cent  dividend  on  the  6  per  cent  preferred  stock, 
and  that  it  is  practically  certain  that  considerably  more  than 
6  per  cent  will  be  earned  after  paying  for  all  the  extensive  im- 
provements under  way  and  under  contract.— V.  70,  p.  1291. 

Little  Rock  Bridge  Co. — Bonds  Assumed. — Tais  com- 
pany's $375,000  first  m  ortgage  6  per  cent  gold  bonds  are  se- 
cured by  a  first  mortgage  on  the  bridge  over  the  Arkansas 
River  at  Little  Rock,  wnich  is  part  of  the  main  line  of  the 
Choct&w  Oklahama  &  Gulf  system.  The  principal  of  the 
bondsis  due  July  lst,1919  (twen  ;y  years  from  1899) ,  theinterest 
January  and  July  1st,  the  lattpr  being  payable  at  the  Choc- 
taw's office  in  Pniladelphia.  There  is  a  siokiog  fund  of  $21,- 
000  per  year,  commencing  1903,  under  which  twenty  bonds 
are  drawn  and  paid  off  at  $10)  and  inter eso  each  year  unless 
they  can  be  purchased  in  the  market  at  a  lower  figure.  The 
bonds  are  endorsed  witn.  the  guaranty  as  to  principal  and  in- 
terest of  the  Choctaw  &  Memphis  RR.  Co.,  which  company 
purchased  the  franchises  and  property  of  the  Bridge  Com- 
pany upon  the  completion  of  the  bridge.  Oj  June  30,  1900, 
the  Choctaw  Oklahoma  &  Gulf  RR.  purchased  the  franchises 
and  property  of  the  Choctaw  &  Memphis  RR.  Co.,  assuming 
its  bonded  indebtedness,  which  included  the  $375,000  bonds 
of  the  Little  Rock  Bridge  Co.  The  Choctaw  &  Memphis  ia 
now  absolutely  merged  in  the  Choctaw  Oklahoma  &  Gulf. 

Louisville  Evansville  &  St.  Louis  Consolidated  RR.— 

Reorganization. — New  Bonds.— The  pamphlet  report  of  the 
Southern  Railway  Co  has  the  following  regarding  this  prop- 
erty: "An  agreement  haa  been  made  for  the  purchase  after 
reorganization  of  the  property  of  the  Louisville  Evansvile  & 
St.  Louis  Consolidated  RR.  Co.,  extending  from  New  Al- 
bray,  Ind.,  to  East  St.  Louis,  111.,  an  aggregate,  including 
branches,  of  about  372  miles  of  road  operated.  It  is  expected 
that  the  property  will  be  purchased  free  from  all  existing 
liens,  and  that  the  Southern  Railway  Co.  will  pay  therefor 
about  $10,000,000  out  of  a  total  possible  issue  of  $15,500,000  of 
its  St.  Louis  division  first  mortgage  50-year  4  par  cent  gold 
bonds,  secured  by  first  mortgage  on  the  entire  property. 
The  remaining  bonds  over  and  above  those  necessary  for  the 
purchase  of  the  existing  property  are  intended  to  be  reserved 
under  careful  restrictions  and  limitations  in  the  deed  of  trust 
as  set  forth  in  the  plan  of  reorganization  for  the  construction 
or  acquisition  of  extensions  of  the  properties,  and  for  better- 
ments and  improvements,  and  for  the  acquisition  of  addi- 
tional equipment  therefor." 

Modified  Terms. — Under  the  recent  agreement  with  J.  P. 
Morgan  &  Co.,  the  unassenting  holders  of  the  second  mort- 
gage 6s,  represented  by  the  Fidelity  Trust  Co.,  Louisville, 
will  receive  new  4s  in  exchange  for  their  bonds,  $  for  $. 
The  original  plan  offered  them  $700  in  the  new  loan. — V.  71, 
p.  492,  287. 

Munlsing  Ry. — Sold. — A  press  dispatch  reports  the  sale  of 
this  railroad,  extending  from  Muoising  to  Little  Lake  in 
Upp9r  Michigan,  a  distance  of  38  miles,  and  100,000  acres  of 
hardwood  near  Grand  Island  owned  by  the  company,  to 
William  G.  Mather,  President  of  the  Cleve  and  Cliffs  Iron 
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Co.  The  last-named  company  also  controls  the  Lake  Su- 
perior &  Ishpeming  Ry.  and  various  mines  in  the  upper 
peninsula. 

North  Detroit  Electric  Ry.— Mortgage.— The  company  has 
made  a  mortgage  for  $600,000  to  the  City  Trust  Co.  of  New 
York,  as  trustee,  to  provide  for  the  construction  of  about  20 
miles  of  suburban  road. 

Northern  Pacific  Ry.— Trackage  Agreement  Approved.— 
The  directors  on  Wednesday  approved  the  traffic  agreement 
betwen  the  company  and  the  Chicago  Milwaukee  &  St.  Paul 
for  the  use  by  the  latter  of  the  St.  Paul  &  Dulnth  division 
from  St.  Paul  to  Duluth.— V.  71,  p.  544,  342. 

Norwalk  Tramway  Company  of  South  Norwalk,  Conn.— 
Purchased.—  The  United  Gas  Improvement  Co.,  it  is 
reported,  has  purchased  a  majority  of  the  company's  $287,000 
capital  stock  at  a  price  believed  to  be  in|excess  of  $30  per  $100 
share,  and  has  assumed  all  the  company's  $399,000  bonds. 

Oregon  RR.  &  Navigation  Co.— Controlled  in  Same  In- 
terest.—The  Jlwaco  Railway  &  Navigation  Co.,  it  is  stated, 
was  bought  by  parties  friendly  to  the  O.  R.  &  N.,  and  not  bv 
the  company  directly.     (V.  71,  p.  233,  391). 

Pittsfleld  (Mass.)  Electric  Ry.— New  Stock.— The  Massa- 
chusetts Railroad  Commission  has  authorized  the  company 
to  issue  $50,000  of  additional  stock,  viz:  $41,000  for  the  con- 
struction of  new  lines  and  $9,000  for  new  rolling  stock.  The 
new  shares  are  to  be  offered  to  the  stockholders  at  120. 

Quebec  Bridge  Co.— Officers.— The  directors  are: 

R.  Audette,  H.  J.  Beemer,  Vesey  Boswell,  John  Breakey ,  Hon.  R.  R. 
Dobell,  J.  B.  Laliberte,  Gaspard  Lemoine,  Hon.  J.  Art.  Paquet,  S.  N. 
Parent,  H.  M.  Price,  N.  Rioux. 

S.  N.  Parent,  the  President,  is  Mayor  of  Quebec.  He  is  pro- 
moting the  project,  and  subsidies  have  been  obtained  from  the 
Canadian  Government  for  $1,000,000,  from  the  Province  of 
Quebec  for  $250,000  and  from  the  City  of  Quebec  $300,000. 
Bonds  have  been  authorized,  but  none  have  yet  been  issued. 
The  bridge,  it  is  thought,  will  be  completed  within  a  few  years. 
—V.  70,  p.  946. 

St.  Louis  Kansas  City  &  Colorado  RR.— Official  State- 
ment.— This  company,  which  recently  passed  into  the  con- 
trol of  Messrs.  David  R.  Francis  and  John  Scullin,  both  of 
St.  Louis,  owns  and  is  now  operating  the  following  lines: 
Forest  Park  (St.  Louis)  to  Union,  Missouri,  57*41  miles; 
Dripping  Springs  branch,  Bonner  to  Dripping  Springs,  2*7 
miles  ;  operates  jointly  under  contract  with  the  Wabash 
Railroad  4 -48  miles  between  Union  Station,  St.  Louis,  and 
the  north  line  of  Forest  Park.  It  has  also  under  construc- 
tion west  of  Union  41*12  miles,  which  it  is  expected  will  be 
completed  about  Jan.  1,  1901.  No  bonds  have  been  issued. 
—V.  69,  p.  1301. 

Sal  in  a  &  Southwestern  Ry.— See  Union  Pacific  RR.  be- 
low.—V.  70,  p.  237. 

Seaboard  Air  Line  Ry.— Control  of  Georgia  &  Alabama 
■By.— The  greater  part  of  the  preferred  and  common  stocks  of 
the  Georgia  &  Alabama  Railway  having  been  deposited  with 
Middendotf,  Oliver  &  Co.,  of  Baltimore,  and  John  L.  Wil- 
liams &  Sons,  of  Richmond,  per  offer  in  V.  70,  p.  996,  was  on 
Monday  turned  over  to  the  Continental  Trust  Co.  of  Balti- 
more for  conversion  into  the  securities  of  the  new  Seaboard 
Air  Line  Ry.  Co.— V.  71,  p.  544. 

Solomon  RR.— See  Union  Pacific  RR.  below.— V.  70,  p.  237. 

Southern  Railway.— St.  Louis  Division  Bonds.— See  Louis- 
ville Evansville  &  St.  Louis  Consolidated  RR.— V.  71,  p.  436, 
445. 

South  Jersey  Gas,  Electric  &  Traction  Co.— Mortgage.— 
The  new  $6,000,0(  0  mortgage,  Fidelity  Trust  Co.  of  Newark 
trustee,  states  that  the  new  company  has  absorbed  by  con- 
solidation the  following  companies: 

Camden  Gas  Light  Co.,  Camden  Gas  Light  &  Fuel  Co.,  Camden  & 
Burlington  Gas  &  Eleotrio  Co.,  East  Side  Gas  Co.,  Gloucester  City 
Electric  Light  Co.,  the  Consumers'  Gas  Co.  of  Woodbury  and  the 
Woodbury  Eleotrio  Light  &  Power  Co.  The  foregoing  include  the 
entire  gas  interests  of  the  city  of  Camden;  gas  and  electric  Interests 
of  Mt.  Holly,  Woodbury  and  Merohantville,  electric-light  interests  of 
the  olty  of  Gloucester,  Moorestown  and  Haddonfleld. 

And  has  acquired  the  entire  capital  stock  of  the  Camden 
Gloucester  &  Woodbury  Ry.  The  new  bonds  are  5  per 
cent  $1,000  gold  bonds,  dated  Sept.  1,  1900,  and  due  Sept.  1, 
1950;  they  have  as  security  all  "property,  real,  personal  and 
mixed,  now  owned  or  hereafter  to  be  acquired."  They  are 
applicable  as  follows : 

Issuable  forthwith  as  part  [consideration  for  properties 
acquired,  for  expenses  of  consolidation  and  oertain  im- 
provements $2,416,000 

In  exohange  for  $654,000  bonds  of  Camden  &  Burlington 
Gas  &  Electrio  Oo.  now  subject  to  call 654,000 

To  take  up  $90,000  bonds  of  Camden  Gas  Light  Co.,  due  in 
instalments  from  year  to  year 90,000 

To  be  held  by  the  trustee  and  only  to  be  oertined  as  follows: 
As  from  time  to  time  "required  for  the  maintenance,  en- 
largement, extension,  improvement,  replacement  and 
alteration  of  plants,  buildings,  mains,"  and  other  appur- 
tenances, or  for  the  acquisition  of  other  property,  real  or 
personal 2,840,000 

Anthony  R.  Kuser  is  President  and  Thoa.  N.  McCarter  Jr., 
Secretary.— V.  71,  p.  492. 

Terre  Haute  Electric  Co.— Status.— In  view  of  recent 
reports  in  the  daily  papers  we  have  obtained  the  following 
authoritative  statement,  to  confirm  the  understanding 
that  the  new  road  from  Tewe  Haute  to  Brazil  is  part  of  this 
company's  system. 

The  Terre  Haute  Bleetrtt  Co.,  wiich  will  own  eventually  the  rapid 
transit  and  eleotrio  light  oompanies  of  Brazil,  has  recently  constructed 


an  inter-urban  line  from  Terre  Haute  to  Brazil  and  owns  all  the  elec- 
tric light  and  street  railroad  business  of  Terre  Haute.  The  cities  are 
about  15  miles  apart,  but  only  11  miles  of  new  oonst motion  is  neces- 
sary to  make  the  connection.  The  first  oars  were  started  on  Sept.  1, 
1P00,  and  the  line  bids  fair  to  be  very  profitable.  The  company  in 
1  s!»;>  made  a  mortgage  to  the  Boston  Safe  Deposit  A  Trust  Co.,  as  trus- 
tee, to  secure  $1,800,000  of  5  per  cent  $1,000  gold  bonds,  due  July  1, 
1929.  Of  the  authorized  amount  only  $1,000,000  has  been  issued,  al- 
though it  will  undoubtedly  be  necessary  to  issue  a  considerable  sum 
in  exoess  of  this  in  order  to  pay  for  the  purchase  of  the  oompanies  now 
operating  in  Brazil  and  for  further  construction  made  necessary  by 
the  increase  of  business.  The  total  mileage  of  the  properties  will  be 
34^  miles.  The  company  has  issued  $1,000,000  capital  stook.  V.  71. 
p.  493. 

Union  Pacifle  RR.— Branch  Lines. — The  Salina  &  South- 
western Ry.  and  Solomon  RR.,  both  in  Kansas  and  both  op- 
erated as  a  part  of  the  old  Union  Pacific  system,  were  sold 
this  week  under  foreclosure  for  $400,000  each  to  representa- 
tives of  the  Union  Pacific  RR.  Co.— V.  71,  p.  237. 

Velasco  Terminal  Ry.— Safe  Postponed. — The  foreclosure 
sale  has  been  postponed  one  week,  and  it  is  thought  may  be 
delayed  possibly  a  month.  The  International  &  Great 
Northern,  it  is  claimed,  has  agreed  to  purchase  the  Terminal 
under  conditions  which  have  not  yet  been  complied  with,  but 
which  are  being  arranged  as  rapidly  as  possible. — V.  71,  p. 
391,  237. 

Termilion  Railway  &  Light  Co.— Incorpor orated.— This 
company,  with  office  at  Portland,  Me.,  has  been  incorporated 
at  Charleston,  West  Va. ,  to  do  a  general  railway  and  electric 
light  business.  Authorized  capital  stock  $1,000,000.  Incor- 
porators :  G.  Burnham  Jr.,  G.  F.  Duncan,  E.  Woodmtn,  N. 
Clifford.  P.  G.  Broun,  all  of  Portland,  Me. 

The  President  is  Geo.  F.  Duncan;  Treasurer,  Edward 
Woodman.  The  stock  is  all  common.  The  company  will 
issue  $275,000  5  per  cent  collateral  trust  bonds,  Portland 
Trust  Co.,  Portland,  Me.,  trustee.  These  bonds  will  be 
secured  by  a  deposit  of  the  entire  ($700,000)  capital  stock  of 
the  Danville  (111.)  St.  Ry.  &  Light  Co.  (See  Street  Railway 
Supplement,  page  31).  The  company  also  contemplates 
building  and  operating  additional  lines  of  railway  in  Ver- 
milion County,  Illinois. 

Williamsport  &  North  Branch  RR. — Mortgage  Reduced.— 
The  mortgage  of  1892  authorized  an  issue  of  $2,000,000  at  the 
rate  of  $25,000  per  mile,  and  there  was  issued  on  this  author- 
ization $1,125,000  on  45  miles  of  road  built  and  equipped. 
The  present  management,  wishing  to  put  the  road  on  a 
thoroughly  paying  basis,  have  caused  to  be  canceled  $525,- 
000  of  these  bonds,  leaving  a  total  of  $600,000  outstanding. 
There  has  been  no  issue  of  refunding  bonds.— V.  70,  p.  1197. 

Wiscasset  A  Quebec  RR.— BondJvolders  in  Possession. — The 
bondholders  on  Aug.  27  took  control  of  the  property  in 
accordance  with  the  plan  of  readjustment. — V.  69,  p.  233. 

Wisconsin  Central  Ry. — General  Manager.— George  H. 
Jarvis,  formerly  receiver  and  General  Manager  of  the  Louis- 
ville Evansville  &  St.  Louis,  has  been  appointed  General 
Manager  of  the  Wisconsin  Central.— V.  71,  p.  491. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Caramel  Co. — Stock  and  Bonds. — Secretary  and 
Treasurer  D.  F.  Lafean,  whose  address  is  York,  Pa.,  in  re- 
sponse to  a  letter  from  us,  writes:  The  company's  capital 
stock  authorized  and  issued  is  $1,000,000  common  and  $1,- 
000,000  8  per  cent  cumulative  preferred.  The  $600,000  mort- 
gage just  issued  is  the  first  one  on  the  property,  and  the 
bonds  are  20  year  gold  bonds  bearing  6  per  cent  interest, 
payable  semi  annually,  June  and  December  (see  V.  71,  p. 
343).— V.  71,  p.  493. 

American  Hide  &  Leather  Co. — Pool  Dissolved— EconO' 
mies,  Etc. — The  pool,  including,  it  is  stated,  the  entire  $13,- 
000,000  preferred  stock  and  nearly  all  of  the  $U,500,r00  com- 
mon stock,  expires  Sept.  28,  after  which  date  the  holders  will 
be  at  liberty  to  dispose  of  their  holdings.  The  economies  of 
management  introduced  since  the  recent  annual  statement, 
it  is  said,  will  amount  to  $100,000  a  year.  The  sales  for 
August  are  reported  as  aggregating  $1,500,000,  the  largest  in 
any  single  month.— V.  71,  p.  491,  493. 

Amory  Manufacturing  Co.— Reduction  of  Stock. — The 
directors  have  decided  to  propose  to  the  stockholders  at  the 
annual  meeting  Oct.  3  to  reduce  the  capital  stock  one-third, 
to  $900,000,  We  understand  that  the  stockholders  will  re- 
ceive an  equivalent  of  $130  per  share  on  the  reduction  of  the 
capital.— "Boston  News  Bureau." 

Bell  Telephone  Co.  of  Philadelphia.— Listed.— The  Phila- 
delphia Stock  Exchange  has  listed  $1,000,000  additional  stock, 
making  the  total  listed  to  date  $4,989,350.— V.  70,  p.  586. 

Brown  Hoisting  Machine  Co.— Incorporated.—  This  com- 
pany has  been  incorporated  in  Delaware  as  successor  of  the 
Brown  Hoisting  &  Conveying  Machine  Co.  without  change 
in  management.  The  new  company  has  an  authorized  capi- 
tal stock  of  $2,000,000,  of  which  $1,000,000  may  be  7  per  cent 
non-cumulative  preferred.  The  common  stock  will  be  issued 
in  payment  for  all  the  property  and  assets  of  the  present 
company,  subject  to  any  indebtedness  ;  the  preferred,  it  is 
stated,  is  to  be  .issued  at  par  for  cash.  The  old  company  was 
an  Ohio  corporation. 

Carnegie  Co. — Proposed  Railway  to  Tidewater.— The  com- 
pany, it  is  asserted,  has  determined  to  build  a  railway  of  its 
own  from  Pittsburg  to  tidewater  in  order  to  secure  the 
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transportation  of  its  product  to  the  seaboard  at  the  lowest 
possible  cost.  The  route  for  the  line  has  not  been  chosen, 
but  it  is  said  may  extend  either  easterly  throngh  Pennsyl- 
vania or  southeasterly  to  Norfolk,  Va.— V.  71,  p.  184. 

Champion  Iron  &  Separating  Co.— Mortgage—  The  com- 
pany has  made  a  mortgage  for  $1,000,000  to  the  Real  Estate 
Trust  Co.  of  Philadelphia  as  trustee.  The  mortgage  is  dated 
Sept.  1, 1900,  due  Sept.  1,  1920,  and  secures  "first  mortgage 
sinking  fund  6  per  cent  gold  bonds."  The  capital  stock 
authorized  is  $2,000,000,  all  issued,  par  $10  per  share.  The 
President  is  Charles  D.  Cramp.  The  mortgage  is  intended  to 
take  the  plaee  of  the  mortgage  for  the  same  amount,  dated 
Feb.  15,  1900. 

City  Water  Co.  of  Skebojgau,  Wis.— Appraised  Value.— 
The  board  of  appraisers,  consisting  of  J.  B.  tieim  of  Madison, 
D.  W.  Mead,  J.  W.  Alvord  and  Beuezot  Williams  of  Chicago, 
and  George  H.  Benzenberg  of  Milwaukee,  in  its  report  to  tbe 
City  Council  on  Sept.  10,  valued  the  plant  at  $396,000  and  the 
franchise  at  $136,000. 

Chicago  Packing  &  Provision  Co.— Liquidat ion.—  The 
stockholders  in  London  Sept.  12  adopted  without  opposition 
the  proposition  to  liquidate  the  affairs  of  the  company; 
further  action  will  be  taken  at  a  meeting  Oct.  1. — V.  71,  p.  238. 

Consolidated  Gas  Electric  Light  Heat  &  Power  Co.  of 
Newburg. — Sale. — A  syndicate  including  F.  R.  Bain  of 
Pougbktepsie,  it  is  understood,  has  purchased  control  of  this 
company,  and  also  of  the  Consumers'  Gas  Co  ,  B.  B.  Odell 
Jr.  having  sold  out.— V.  71,  p.  87,  32. 

Consumers'  Brewing  Co.  of  Philadelphia.— Foreclosure. 
— A  decree  of  foreclosure  was  entered  by  Judge  McPherson 
in  the  United  States  Circuit  Court  on  Sept.  14  —V.  71,  p.  344. 

Cumberland  Electric  Light  &  Power  Co.  of  Nashville, 
Tenn. — Called  Bonds. — Five  first  mortgage  6  per  cent  gold 
bonds  of  1892,  Nos.  69,  75,  186,  314  and  414  have  been  drawn 
by  lot  for  redemption  at  104  per  cent  and  accrued  interest  at 
the  Atlantic  Trust  Co.,  No.  61  William  St.,  New  York  City, 
on  Oct.  15,  1900.— V.  69,  p.  957. 

Diamond  Match  Co. — New  York  Office. — The  financial  office 
will  shortly  be  moved  from  Chicago  to  New  York. — V.  70, 
p.  897. 

Electro-Pneumatic  Transit  Co.— Option  Asked. — The  firm 
of  Ford  &  Tuttle,  lawyers,  has  sent  out  a  circular  asking  the 
stockholders  for  an  option  on  their  holdings.  The  option  is 
at  $5  a  share  for  ninety  days.  The  stock  is  $1,500,000;  par  $10. 
— V.  71,  p.  438. 

General  Carriage  Co.— Directors. — The  following  directors 
are  announced: 

Cyrus  Field  Judson  (President),  Winfield  8.  Jewell,  Joseph  Letter 
(Vice-President).  Edwin  M.  Post  (Secretary),  Louis  W.  Wormser,  Camille 
Weidenfeld,  General  Samuel  Thomas  and  Robert  I.  MoKinstry. 

O.  F.  Thomas  is  Treasurer  and  J,  S.  Tracy,  Assistant 
Secretary  and  Assistant  Treasurer. — V.  70,  p.  1293. 

General  Electric  Co.— Dividend  Increased  —The  directors 
on  S9pt.  15,  declared  a  quarterly  dividend  of  $2  a  share  on 
the  common  stock,  payable  Oct.  15.  This  is  an  increase  from 
a  6  per  cent  to  an  8  per  cent  basis — V.  71,  p.  137. 

(G.  H.)  Hammond  Packing  Company.— Change  of  Control. 
— An  American  syndicate  headed  by  J.  P.  Lyman  of  Chicago, 
General  Manager,  and  including  the  principal  officers  and 
American  directors  of  this  Michigan  corporation,  has  pur- 
chased 73  per  cent  of  the  company's  capital  stock  from  the 
G.  H.  Hammond  Co.,  Limited,  which  heretofore  has  owned 
the  entire  outstanding  issue,  viz.:  $2,500,000  common  stock 
and  $1,100,000  preferred.  Under  the  plan  (in  V.  69,  p.  1303) 
the  bonds  of  the  English  company  are  reduced  from  £340,000 
($1,700,000)  to  $1,550,000  by  a  cash  payment,  and  exchanged 
$  for  $  for  the  direct  first  mortgage  6  per  cent  bonds  of  the 
American  company.  The  stock  of  the  American  company, 
it  is  stated,  has  been  increased  to  $4,000,000,  the  authorized 
issue,  and  made  all  of  one  class.  The  English  company  will 
reduoe  its  capital  stock  from  £1,104,500  to  £185,000  [all  of 
one  kind]  and  will  continue  to  own  the  remaining  27  per  cent 
of  the  stock  of  the  Michigan  company  and  also  an  interest  in 
the  Hammond  Packing  Co.  of  St.  Joseph.  The  stock  of  the 
last-named  company,  it  is  reported,  has  been  increased  from 
$750,000  to  $1,250,000.— V.  70,  p.  482. 

Hampton  Roads  Hotel  Co.— Reorganization.— A  commit- 
tee consisting  of  Hosmer  B.  Parsons,  Theodore  A.  Havemeyer 
and  William  B.  Randall,  with  Herbert  M.  De  Linoie,  66 
Broadway,  as  Secretary,  invites  deposits  prior  to  Oct.  1  of 
the  first  mortgage  bonds  of  1893  under  the  terms  of  a  pro- 
tective agreement  dated  Sept.  15,  1900,  copies  of  which  may 
be  obtained  from  the  Knickerbocker  Trust  Co.,  66  Broadway, 
N.  Y.  City,  where  tbe  bonds  must  be  deposited.  The  hotel 
company  is  a  Virginia  corporation,  owning  and  operating  the 
Chamberlain  Hotel  at  Old  Point  Comfort,  Va.  The  coupons 
due  July  1,  1898,  and  since  on  its  $750,000  of  mortgage  bonds, 
secured  by  mortgage  to  the  aforesaid  trust  company  as  trus- 
tee, are  in  default,  and  foreclosure  is  pending. — V.  71,  p.  33. 

Harper  &  Brothers.— Incorporated — This  company  was 
incorporated  at  Albany  yesterday  with  $2,000,000  capital 
stock  (par  $100),  as  successor  of  the  old  concern  under  the 
plan  of  reorganization.    The  directors  are: 

George  B.  M.  Harvey.  Alexander  E.  Orr,  William  M.  Laffan,  Freder- 
ick r.  Leigh,  William  A.  Nash.  I.  Henry  Harper,  Arthur  D.  Chandler 
and  Frederick  A.  Duueka  of  New  York  City,  and  Olarenoe  W.  Mo 
Ilvaine  of  London,  Eng.-V.  71,  p.  389. 

International  Emery  &  Corundum  Co.— New  Company.— 
This  company  has  been  incorporated  under  New  Jersey  laws, 


with  a  capital  of  $2,000,000,  all  in  common  stock,  and  has  ac- 
quired the  plant  and  business  of  the  Hampden  Emery  & 
Corundum  Co.,  with  works  at  Chester,  Mass.,  and  emery 
mines  in  Massachusetts  and  corundum  mines  in  Georgia  and 
North  Carolina.  The  new  company  has  also  made  contracts 
for  the  output  of  the  Turkish  mines  for  the  United  States. 
An  issue  of  $500,000  6  per  cent  20-year  gold  bonds  is  author- 
ized by  the  charter;  of  this  amount  $400,000  is  to  be  issued 
to  acquire  property  and  to  provide  working  capital,  and  the 
remaining  $100,000  will  remain  in  the  treasury  to  be  sold 
only  for  cash  at  par  or  above.  The  bonds  are  redeemable  at 
any  time  at  105.  The  Industrial  Trust  Co.  of  Providence, 
R.  I.,  is  mortgage  tiustee.  The  working  capital,  including 
raw  materia],  is  given  as  $125,000.  The  directors  are  O. 
C.  Barber,  Charles  R.  Flint,  Frank  Rockefeller,  Winfield  S. 
Stern,  Benjamin  J.  Downer,  William  M.  Ivins  and  Frank  M. 
Peet,  of  Warren.  Ohio.  The  officers  are:  President,  Frank 
M.  Peet  ;  Vice-Presidents,  O.  C,  Barber,  Frank  Rocke- 
feller and  James  M.  Ivins;  Treasurer,  Cnarles  R.  Flint;  Sec- 
retary, Winfield  S.  Stern. 
The  prospectus  says  in  substance  : 

The  business  of  the  Hampden  Emery  &  Corundum  Co.  was  started  in 
1868  under  the  laws  of  Massachusetts.  It  Is  the  only  business  of  its 
kind  in  this  country  owning  and  controlling  its  product,  consisting  of 
the  emery  mine  at  Chester,  Mass.,  being  1,000  acres  of  land,  and  three 
re9ntng  mills.  This  same  company  also  owns  corundum  mines  in 
North  Carolina  and  Georgia  covering  several  thousand  acres.  [F.  M. 
Peet  writes  that  the  company  last  year  made  $50,<  00  net  profit.]  The 
contracts  witu  the  Turkish  Government  for  the  output  of  th^  emery 
mines  for  the  United  States  crlls  for  a  minimum  quantity  of  6,000  tons 
and  a  maximum  at  the  option  of  the  company,  with  fixed  prices  show- 
ing a  good  margin  of  profit.  The  contract  runs  from  five  to  10  years, 
with  the  optl  n  of  renewal. 

Twenty-five  per  cent  of  the  net  earnings  each  year,  after  paying  in- 
terest on  the  bonds,  shall  be  reserved  for  cancelling  the  bonds  at  105 
or  under. 

Charles  R.  Flint  &  Co.  were  authorized  to  offer  for  sub- 
scription $400,000  first  mortgage  bonds  at  par,  carrying  shares 
of  stock  equal  to  50  per  cent  of  the  par  value  of  the  bonds. 

La  Crosse  (Wis.)  Brewing  Co. — Consolidation. — This  com- 
pany has  been  organized  in  Wisconsin  with  $700,000  of  au- 
thorized capital  stock  as  a  consolidation  of  four  of  the  five 
brewing  concerns  of  the  city,  the  four  being  the  Michel, 
Zeisler,  Heilman  and  Birtel  breweries.  A  new  brewing 
plant,  it  is  said,  will  be  built  at  an  expense  of  $350,000,  with 
a  yearly  capacity  of  500,000  barrels.  The  Gund  Brewing  Co. 
is  not  a  member  of  the  combination.  An  issue  of  $500,000 
bonds,  it  is  stated,  will  be  made.  Otto  W.  Helbig,  of  Chi- 
cago, arranged  the  consolidation, 

Leadville  Gas  &  Electric  Co.— Consolidation.—  This  com- 
pany has  been  incorporated  with  $200,000  capital  stock  as  a 
consolidation  of  the  Leadville  Light  Co.  and  the  Leadville 
Illuminating  Gas  Co.  Tne  el  metric -plant  is  to  be  increased 
in  size  in  order  to  supply  power  to  tbe  L°adville  mines.  John 
F.  Campion,  C.  K,  Boettcher  and  Robt.  B.  Sullivan  are  in- 
terested. 

Michigan  Peninsular  Car  Co. — Dissolution.— Tbe  stock- 
holders will  vote  on  Git.  4  upon  the  question  of  dissolving 
the  company.— V.  70,  p.  1294. 

Monongahela  River  Consolidated   Coal  &  Coke    Co.— 

Annual  Meeting. — The  annual  meeting,  it  is  stated,  will  be 
held  Jan.  2,  1901,  instead  of  O^t.  1  as  expected. — V.  71,  p.  33. 

New  England  Gas  &  Coke  Co.— Stoats.— Vice-President 
Wm.  L.  Eikins  Jr.  is  quoted  a?  saying: 

Notwithstanding  that  the  company  is  running  its  plant  only  65  to 
70  per  cent  of  its  capacity,  it  is  earning  not  only  fixed  oharges  and  in- 
terest on  its  debt,  but  also  something  for  the  stock.  All  contracts  are 
being  renewed  at  15  to  30  per  cent  advances  over  last  year.  The  com- 
pany is  selling  all  the  gas  it  makes,  and  will  sell  twice  the  amount  as 
soon  as  it  can  increase  its  output  of  coke.  It  is  also  selling  all  Its  tar 
and  ammonia,  and  is  In  a  positively  prosperous  condition. 

The  decline  in  the  price  of  the  company's  securities,  he 
savs,  is  warranted  by  nothing  in  the  company's  condition. 
— V.  71,  p.  392. 

Port  Arthur  Channel  &  Dock  Co.— .Receiver.— Judge  David 
E.  Bryant,  of  the  United  States  Circuit  Court  at  Sherman, 
Tex.,  has  appointed  Hiram  Glass  of  Texarkana  receiver  for 
the  property  upon  application  of  the  Barnett  &  Record  Co. 
of  Minnesota,  and  the  Providence  Life  &  Trust  Co.,  of  Phila- 
delphia. The  Kansas  City  Southern  Ry.  owns  most  of  the 
bonds  and  will  presumably  acquire  the  property  at  fore- 
closure sale.— V.  69,  p.  1348. 

Pullman  Company. — Acquisition  of  Plant  in  Denver.— 
See  report  of  Colorado  &  Southern  Ry.  on  page  599, — V.  70, 
p.  743. 

Singer  Manufacturing  Co.— Purchase  — The  company  has 
bought  the  building  561  and  563  Broadway,  in  which  it  has 
been  a  tenant.  The  consideration  is  stated,  in  the  deed  as 
$240,000. -V.  70,  p.  850. 

Standard  Rope  &  Twine  Co.— Union  Selling  Co.—  At  the 
annual  meeting  on  Tuesday  a  resolution  was  adopted  provid- 
ing that  a  committee  of  five  stockholders  be  appointed  by  the 
Chairman  "  to  examine  the  business  system,  methods,  opera- 
tions and  assets  of  the  company,  and  to  inquire  into  the  rela- 
tion, arrangements  and  contract  with  the  Union  Selling  Co., 
and  such  other  matters  as  may  be  connected  with  the  sub- 
ject." The  relation  of  the  Standard  Company  to  the  Union 
Company  is  thought  by  some  to  be  disadvantageous  to  the 
former.  The  organization  of  the  latter  company  wa3  noted 
in  V.  67,  p.  484  and  V.  69,  p.  644.  Joseph  G.  Taylor  has  been 
elected  a  director  of  the  Standard  Company  to  succeed  John 
N.  Kenney.  The  annual  report  is  given  on  page  601.— V.  70, 
p.  94». 

ty  For  other  IuTeatment  New*  see  Page  609. 
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THE    ATCHISON    TOPEKA    &   SANTA    FE    RAILWAY   COMPANY. 


FIFTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30,  1900. 


Office  of  the  Atchison  Topeka  &  Santa  Fa  Ry.  Co.,  ) 
No.  59  Cedar  Street,  New  York  City.  [ 

September  12, 1900.  ) 

To  the  Stockholders  of  the  Atchison  Topeka  &  Santa  Fe  Ry.Co.: 

Your  Directors  submit  the  following  report  for  the  fiscal 
year  July  1,  1899,  to  June  30,  1900,  inclusive: 

The  lines  composing  the  Atchison  System,  the  operations 
of  which  are  embraced  in  the   following  statements,  are  as 

follows: 

Junt  30,  1900.  June  30.  1899. 

Atohison  Topeka  &  Smta  Fe  Railway..4,935-17  miles.  4,68781  miles. 

Gulf  Colorado  &  Santa  Fe  Railway 1,127-81     "  1,127-81      •• 

Southern  California  Railway 487-37      "  486  98      *' 

Santa  Fe  Pacific  Railroad 875-30     "  805-8  >     " 

Total 7,425-65  miles.    7,10846  miles. 

Increase 317-19     •« 

The  average  mileage  operated  during  the  fiscal  year  ended 
June  30,  1900,  was  7,341-34. 

INCOME  STATEMENT. 

The  following  is  a  summary  of  the  transactions  of  the 
system  for  the  fiscal  year  : 

Gross  earnings  from  operation $46,232,078  23 

Operating  expenses,  including  taxes,  rentals  and  other 
charges x  29,414,427  56 

$16,817,650  67 
Receipts  from  other  sources 266,82081 

$17,084,471  4  8 
Fixed  charges,  including  accrued  interest  on  Adjust- 
ment Bonds 7,345,166  50 

Net  Income $9,739,304  98 

Surplus  from  preoedlng  year  after  making  deductions 
shown  in  Pn  fit  and  Loss  Account  (page  27  in  pam- 
phlet)         255,314  60 

Total  surplus  on  June  30, 1900 $9,994,619  58 

Out  of  this  surplus  your  Directors  have  declared  a  semi- 
annual dividend  of  2%  per  cent  on  the  Preferred  Stock, 
being  Dividend  No.  4,  which  amounted  to  $2,854,345,  and 
was  paid  August  1,  1900. 

FUNDED  DEBT. 

The  outstanding  funded  debt  of  the  System  lines  em- 
braced in  this  report,  deducting  bonds  in  treasury,  amounted 
on  June  30,  1899,  to  $181,605,750.  During  the  fiscal  year 
$250,000  Equipment  Bonds  were  paid  off  and  the  remaining 
outstanding  Income  Bonds  of  the  California  Southern  Rail- 
way Company,  amounting  to  $54,130,  were  acquired, 
t  Additional  General  Mortgage  Bonds  to  the  aggregate 
amount  of  $3,893,000  were  issued  to  reimburse  the  Company 
for  the  payment  of  said  Equipment  Bonds,  the  purchase  of 
California  Southern  Income  Bonds  and  the  purchase  and 
construction  of  additional  properties  and  improvements. 

On  and  after  July  1,  1900,  the  San  Francisco  &  San 
Joaquin  Valley  Railway  will  be  treated  as  part  of  the  Sys- 
tem and  its  operations  will  be  embraced  in  the  monthly 
statements  of  earnings  and  expenses. 

The  following  is  a  statement  of  the  outstanding  funded 
debt  on  July  1,  1900,  including  the  outstanding  bonds  of 
the  San  Francisco  &San  Joaquin  Valley  Radway  Company, 
but  not  including  treasury  assets: 

General  Mortgage $131,249,000  4%  $5,249,96000 

Adjustment  Mortgage 51,346,000  4%  2,053,840  00 

Chicago  &  St.  Louis  Ry 1,500,000  6%  90,000  1)0 

Chicago  Santa  Fe  &  California  Ry...  629,000  5%  31,450  00 

Equipment  Trust 317,500  5%  15,875  00 

San  Franoisco  &  San  Joaquin  Valley 

Ry 6,000,000  5%  300,000  00 

Hutchinson  &  Southern  Ry 195,000  5%  9,750  00 

Total $191,236,500  $7,750,875  00 

Interest  charges  per  month  from  July  1, 1900 $645,906  25 

Including  the  San  Francisco  &  San  Joaquin  Valley  Rail- 
way (372-57  miles),  together  with  other  additional  mileage 
constructed  or  acquired  during  the  year,  the  system  mile- 
age owned  was  increased  from  7,148  86  on  July  1,  1899,  to 
7,746-04  miles  on  July  1,  1900. 

The  average  amount  of  funded  debt  and  the  average  in- 
terest charge  per  mile  of  road  owned,  in  comparison  with 
the  previous  year,  are  as  follows: 

July  1,1899.    July  1.190O. 

Funded  debt  per  mile  of  road $25,403  46  $24,683  29 

Interest  charge  per  mile  of  road 1 ,02 1  96  1 ,000  62 

CAPITAL   EXPENDITURES. 

The  aggregate  expenditures  made  during  the  fiscal  year 
chargeable  to  Capital  Account  for  the  construction  or  ac- 
quisition of  additional  railways,  equipment  and  other  prop- 
erties, and  for  improvements,  amounted  to  the  sum  of 
$8,590,788  26. 


These  capital  expenditures  may  be  summarized  as  follows? 

Construction  and  acquisition  of  new  mileage $3,444,483  95 

Af  quisition  of  additional  right  of  way,  depot  grounds, 

real  estate  and  terminals 661,688  25 

Acquisition  of  equipment  (in  addition  to  equipment  ac- 
quired by  use  or  Replacemen'  Fund) 1,112,702  24 

Reduction  of  grades,  changes  of  line  and  construction  of 

permanent  way 865,261  98 

Second  track K0.140  79 

Ballasting  and  riprapping 465, 9h1  48 

Culverts  and  drain? 392,588  97 

Side  and  passing  tracks 224,067  97 

Bridge  and  culvert  masonry 508,373  60 

Buildings  and  shops... 298.233  38 

Other  improvement  work 182,834  76 

Miscellaneous  items 404,450  89 

Total $8,590,788  26 


The  total  increase  of  funded  debt  during  the  fiscal  year  on 
account  of  the  foregoing  capital  expenditures  amounted  to 
$2,459,463  32,  consisting  of  that  amount  of  the  additional 
General  Mortgage  Bonds  issued. 

The  cost  of  the  Railroad,  Franchises  and  Other  Property,  as 
shown  on  the  Company's  books,  was  reduced  $1,000,000  by 
order  of  the  Board  of  Directors,  that  sum  having  been 
charged  to  Profit  and  Loss  and  applied  in  reduction  of  the 
amounts  which  have  been  added  to  cost  of  property  for  dis- 
count on  bonds  sold  since  the  reorganization  of  the  Company. 

MAINTENANCE  OF  EQUIPMENT. 

The  rolling  stock  has  been  thoroughly  maintained.     The 

amounts  charged  in  operating  expenses  during  the  year  for 

maintenance  of  equipment  are  as  follows: 

Per  locomotive $2,067  50 

Per  passenger  oar,  including  mail,  baggage  and  express 550  13 

Perfreight  car 81  06 

The  detailed  statement  of  equipment  (page  42  of  pamphlet) 
shows  that  there  were  in  service  June  30,  1900,  1,152  loco- 
motives and  29,395  cars  of  all  classes. 

Practically  all  engines  and  cars  have  now  been  equipped 
with  automatic  appliances  as  required  by  law,  the  amount 
of  work  done  during  the  year  being  as  follows: 

9  Locomotives  equipped  with  air-brakes  at  a  oost  of..     $1,917  68 
182  Locomotives  equipped  with  automatic  couplers  at  a 

cost  of 10.084  06 

608  Cars  equipped  with  air-brakes  at  a  cost  of 3?, 485  30 

5,014  Cars  equipped  with  automatic  couplers  at  a  cost  of.  146,895  06 

Total  cost $191.382  10 


Of  which  amount  there  has  been  charged  to  Capital  Aoot. .  $67,829  04 
And  to  Operating  expenses $123,553  06 

At  the  present  time  28,024  freight  cars  are  equipped  with 
air-brakes  and  27,710  with  automatic  couplers,  out  of  a 
total  of  28,042. 

The  amount  to  the  credit  of  the  Rolling  Stock  Replace- 
ment Fund  on  June  30,  1899,  as  shown  in  the  last  annual 
report,  was  $485,071  58.  To  this  amount  there  was  added 
during  the  year  the  sum  of  $894,550  85,  of  which  $755,962  61 
was  charged  to  Operating  Expenses  and  $138,588  24  was  col- 
lected in  cash  for  equipment  sold  and  equipment  destroyed 
on  foreign  lines.  Said  sum  represents  the  present  cost  of  new 
equipment  corresponding  to  41  locomotives  and  928  cars 
destroyed  or  otherwise  disposed  of,  making  a  total  fund  of 
$1,379,622  43  available  for  the  acquisition  of  new  locomotives 
and  cars.  From  this  fund  there  has  been  expended  during 
the  year  for  replacements  as  follows: 

35  Locomotives $455,263  49 

582  Freight  Cars 370,650  71 

12  Passenger,  Mail  and  Baggage  Cars 121,568  30 

Total $947.482  50 


The  unexpended  balance  to  the  credit  of  Rolling  Stock 
Replacement  Fund  June  30,  1900,  was  $432,139  93. 

In  addition  &to  the  35  locomotives  above  mentioned,  74 
other  locomotives  were  purchased  during  the  year,  and  20 
locomotives  were  under  contract  on  June  30,  1900,  for  de- 
livery during  the  four  succeeding  months. 

MAINTENANCE  OF  ROAD  AND  STRUCTURES. 

In  view  of  the  very  large  expenditures  during  the  previous 
three  years  on  account  of  maintenance  and  bettermentsof 
road  and  structures,  a  material  reduction  of  the  expense  in- 
curred on  this  account  was  naturally  to  be  expected  and 
has  occurred. 

The  following  statement  shows  the  amount  expended  per 
mile  of  road  operated,  charged  in  operating  expenses,  for 
maintenance  of  road  and  structures  duriDg  each  year  since 
July  1,  1896: 

Aver.  Operated  Total  Expenditure 

Tear  Ending  June  30.         Milema'..  Expenditure.       Per  Mile. 

1897 6,899-^8  $9,282,923  15  $910  66 

1898 6  936-02  8,281,397  88  1,193  97 

1899 7  032-62  7.672,107  62  1.O90  93 

1900 7|341-34  6,354,372  10  865  56 

The  expenses  of  the  past  year  are  still  in  excess  of  what 
may  be  considered  normal  for  maintenance;  but  it  has  been 
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thought  advisable  to  continue  improving  the  roadbed  and 
appurtenances  in  such  particulars  as  conduce  to  economies 
in  operation  and  in  future  maintenance.  That  the  heavy 
expenditures  on  this  account  during  the  past  four  years 
have  been  fully  justified  by  the  results  is  apparent  from  the 
statements  to  be  found  below,  showing  comparative  figures 
concerning  results  of  operations. 

EARNINGS  AND  EXPENSES. 

The  following  is  a  statement  of  the  Earnings  and  Ex- 
penses of  the  System  for  the  fiscal  year  ending  June  30, 
1900,  in  comparison  with  the  previous  year: 

Tear  Ending     Tear  Ending 
June  30, 1900.  June  30, 1899.       Inc.  or  Dec. 

Earnings:                                  $  $  $ 

Passenger 9,334,66157  8,126,14185  7.1,208.519  72 

Freight 33,729,332  83  29,492,c86  65  7.4,236,746  18 

Mall  and  Expresss 2,570,196  12  2,424,349  70  7.  H5.846  42 

Miscellaneous 597,887  71  4:0,420  43  7.127,467  28 

Total  Earnings 46,232,078  23    40,513,498  63    7.  5,718,579  60 


Operating  Expenses: 

Maintenance  of  Road 
and  Strnctures ..  6,354,372 10      7,672,107  62  D.  1,317,735  52 

Mail  tenance  of  Equip- 
ment   5,267,832  40      4,810,795  64       7  457,036  76 

Transportation  and 
Traffic 14,736,147  36    14,035,783  48       7,700,363  88 

General  Expenses 1,163,147  57      1,087,994  61         7.75,152  96 

Total  Operating  Ex- 
penses  27,521.49943    27,606,68135        D.  85,181  92 

Net  Earnings  from  Oper- 
ation  18,710,578  80  12,906,817  28    7.5,803,76152 

Percentage  of  Operating 
Expenses  to  Earnings.         59  53  6814  7).  8 '6 1 

OPERATING  RESULTS. 

The  Operating  Expenses  of  the  System  per  mile  of  road  in 
comparison  with  the  previous  year  were  as  follows: 

Tear  end.      Tear  end.     Inc.  or 
June  30,  '00.  June  30,  '99.     Dec. 
Maintenance  of  road  and  structures.    $870  21      $l,r  90  93    7).  220*72 

Maintenance  of  Equipment 717  56  684  07       7.33  49 

Transportation  and  Trafflo 2,007  28        1,995  81       7.1147 

General  Expenses 158  44  154  71         7.373 


Total $3,753  49      $3,925  52    7).  172-03 

The  net  earnings  of  the  System  increased  $5,803,761  52. 
Such  increase  may  be  accounted  for  as  follows: 

Increase  of  Gross  Earnings -. $5,718,579  60 

Deduct  Inorease    of  Trafflo   and   Transportation    and 
General  Expenses 775,516  84 


Add  net  reduction  of  Maintenance  Expenses., 


$4,943  062  76 
.       860,698  76 


Total  increase  of  Net  Earnings  for  year $5,^03,761  52 


No  portion  of  such  net  earnings  was  derived  from  the 
transportation  of  Company  material. 

The  average  tons  of  freight  per  loaded  car  increased  from 
11-38  to  12-67,  or  11-34  per  cent. 

The  average  tons  of  revenue  freight  carried  per  freight- 
train  mile  increased  from  161*54  to  221-40,  or  87*06  per  cent. 

The  average  freight  revenue  per  freight- train  mile  in- 
creased from  $1-64680  to  $2-16162,  or  31  26  per  cent. 

The  average  passenger  revenue  per  passenger- train  mile 
increased  from  $-88972  to  $0*96737,  or  8*73  per  cent. 

The  average  total  revenue  per  passenger-train  mile  in- 
creased from  $1-15516  to  $1 -23372,  or  6*80  per  cent. 

Tons  of  revenue  freight  carried  one  mile  increased 
561,580,289,  or  19-41  per  cent,  while  freight-car  mileage  in- 
crersed  19,168,885  miles,  or  5*41  per  cent,  and  freight- train 
mileage  decreased  2,304,859  miles,  or  12-87  per  cent. 

The  number  of  passengers  carried  one  mile  increased 
56,153,451,  or  15*74  per  cent.  The  passenger-car  mileage  in- 
creased 5,648,949  miles,  or  11*51  percent,  and  the  passenger- 
train  mileage  increased  516,679  miles,  or  561  per  cent. 

The  foregoing  statements  explain  how  it  has  been  prac- 
ticable to  handle  traffic  earning  $5,591,112  32  more  than  the 
traffic  of  the  preceding  year  with  a  diminution  of  $85,181  92 
in  operating  expenses.  The  increase  in  average  tons  of 
freight  carried  per  loaded  car  is  attributable  in  part  to  the 
rebuilding  and  strengthening  of  freight  cars,  whereby  their 
carrying  capacity  has  been  increased,  and  in  part  to  better 
loading.  The  increase  in  tons  per  freight-train  mile  and  the 
decrease  in  freight-train  mileage  is  due  in  part  to  the  em- 
ployment of  heavier  engines,  and  in  part  to  requiring  each 
engine,  so  far  as  practicable,  to  haul  its  full  car  rating. 
The  use  of  heavier  engines  has  been  made  possible  by  the 
strengthening  of  the  roadway,  including  embankments,  rails 
and  bridges,  which  was  in  progress  during  the  three  pre- 
ceding years.  The  fact  that  this  work  is  now  so  far  ad- 
vanced made  possible  the  decreased  expenditures  for  main- 
tenance of  road  and  structures. 

Further  reductions  in  operating  expenses  can  be  accom- 
plished by  reductions  of  grades  in  various  portions  of  the 
main  line,  and  surveys  for  this  purpose  are  in  progress. 

In  view  of  the  expansion  of  the  company's  business,  the 
gross  earnings  per  mile  being  41*89  per  cent  greater  in  the 
last  year  than  in  the  year  ending  June  30,  1897,  your  Direc- 
tors feel  that  it  is  a  matter  for  congratulation  that  all  traffic 
demands  have  been  met  up  to  the  present  time.    The  steadily 


increasing  volume  of  business  will  soon  make  necessary  the 
purchase  of  additional  equipment. 

YEARLY   COMPARISONS. 

The  following  is  a  consolidated  statement  of  the  business 
of  the  System  for  each  fiscal  year  during  the  period  since 
July  1,  1896: 


Fiscal 

Year 

Ending 

June  30. 


1897. 
1898, 
1899, 
1900. 


Aver- 
age 
Miles 
Oper- 
ated. 


6,899-28 
6,93608 
7.032-62 
7,341*34 


Earnings, 

Including 

Income 

from 

Other 

Sources. 


$ 
30,875,729 19 
39,39e,12641 
40,762,933  47 
46,498,899  04 


Expenses, 

Includi/ng 

Taxes, 

Rentals 
and  Other 

Charges. 


Fixed 
Interest 
Charges 


Adfust- 

rrwnt 
Interest. 


24,814,425  56  4,608,858  03  1.540,380  00 
3<',513,553  17  4,992,14830(2,053,840  00 
29,332,964  11  5,188,132  00  2,058,840  00 
29,414,427  66  6,291,32660  2,053,840  CO 


Surplus. 


d/.87,934  10 
1,836,584  94 
4,187,997  36 
M.739,304  98 


The  following  statement  shows  the  Gross  Earnings  of  the 
System  lines,  per  mile  of  road  operated,  for  each  fiscal  year 
since  July  1,  1896: 

Oross  Earnings 

Tear  Ending  June  30.  from  Operations. 

1897 $30,621,230  10 

1898 39.214,099  24 

1899 40,513,498  63 

1900 46,232,078  23 

The  increase  per  mile  of  road  for  the  year  ending  June  30, 
1900,  over  the  previous  year  was  $536  69,  or  9*30  per  cent; 
over  the  year  en"ding  June  30,  1897,  the  increase  was  $1,- 
859  17,  or  41-89  per  cent. 

The  following  yearly  statement  shows 
of  the  Freight  and  Passenger  Earnings  of 
July  1,  1896: 

Freight 

Tear  Ending\June  30.  Earnings. 

1897 $22,067 ,6**  6  77 

1898 28,588,716  76 

1899 29,492,586  65 

1900 33,729,332  83 


Average  Per 

Mile  of  Road. 

$4,438  32 

5.6S3  69 

5,760  80 

6,297  49 


the  development 
the  System  since 


Passenger 

Earnings. 

$5,574,288  31 

7,347,361  59 

8,126,141  85 

9,334,661  57 


TREASURY. 


The  Company  held  in  its  Treasury  on  June  30,  1900,  the 

following  cash  and  cash  assets,  viz. : 

Cash  on  hand  June  30, 1900 $7,104,904  96 

Seouritlties,  estimated  cash  value  (see  page  609) 3,275,615  88 

Total $10,380,520  84 


This  does  not  include  the  stock  of  the  San  Francisco  Sc 
San  Joaquin  Valley  Railway  Company,  costing  $2,463,800. 

The  expenditures  chargeable  to  Capital  Account,  as  stated 
previously,  have  exceeded  the  amount  of  capital  expendi- 
tures for  which  bonds  have  been  issued  by  the  sum  of  $6,- 
162,751  42,  which  has  been  paid  from  current  receipts.  Un- 
der the  terms  of  the  General  Mortgage  the  Company  is 
entitled  to  issue  General  Mortgage  Bonds  to  reimburse  the 
treasury  for  $5,758,300  53  of  that  sum  in  addition  to  bonds 
previously  issued. 

No  notes  or  bills  payable  have  been  issued  by  this  Com- 
pany or  its  auxiliaries. 

TAXES. 

The  State,  Territorial,  County  and  Municipal  taxes  paid 
by  the  System  lines  aggregated  the  sum  of  $1,502,483  23, 
being  3-23  per  cent  of  the  total  receipts  from  all  sources  and 
8-08  per  cent  of  the  total  net  revenue  for  the  year. 

United  States  Internal  Revenue  Taxes  (stamps,  etc.) 
amounted  to  $41,118  40  additional,  making  a  total  taxation 
of  $1,543,601  63. 

GENERAL  MORTGAGE  BONDS. 

The  following  is  a  statement  of  all  General  Mortgage 
Bonds  issued  by  this  Company  to  June  30,  1900: 

Delivered  to  Reorganization  Committee  to  be  ex- 
changed for  Atchison  Topeka  &  Santa  Fe  Railroad 
Company  General  Mortgage  Bonds  surrendered,  be- 
ing 1 5  per  cent  of  the  amount  of  such  bonds  then 
outstanding. $96,990,500  CO 

Issued  to  retire  Guarantee  Fund  Notes  and  other 
prior  liens 13,563,094  10 

Issued  for  acquisition  of  Atlantio  &  Pacific  Railroad 
(no  w  Santa  Fe  Pacific)  and  for  improvements  thereon.     12,499,376  90 

Issued  for  other  new  acquisitions  (railroads  and  term 
nals) 3,129,909  10 

Issued  for  improvements 7,497,619  90 

Total  amount  issued  to  June  30,  1900 $133,680,500  00 

Of  which  this  Company  owns 2,431,500  00 


ADJUSTMENT  MORTGAGE  BONDS. 

The  holders  of  a  large  amount  of  this  Company's  Four 
Per  Cent  One  Hundred- Year  Adjustment  Mortgage  Bonds 
having  requested  that  the  interest  thereon  be  paid  in  semi- 
annual instalments  instead  of  annually,  arrangements  for 
this  purpose  have  been  made  on  the  terms  of  an  agreement 
dated  September  14,  1899,  between  the  Atchison  Topeka  & 
Santa  Fe  Railway  Company,  Central  Trust  Company  of 
New  York,  Trustee,  and  such  holders  of  the  bonds  as  may 
become  parties  thereto. 

LIEN    OF    FUNDED    DEBT. 

Under  votes  adopted  at  the  last  stockholders' annual  meet- 
ing furthor  conveyances  have  been  executed,  vesting  in  The 
Atchison  Topeka  &  Santa  Fe  Railway  Company  the  title  to 
properties  previously  controlled  by  ownership  of  securities. 

Since  the  organization  of  this  Company  various  subsidiary 
lines  located  in  Illinois,  Iowa.  Missouri,   Kansas,   Colorado. 
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New  Mexico  and  Oklahoma  have  been  conveyed  to  it  by 
deed;  the  General  and  Adjustment  Mortgages  of  The  Atchi- 
son Topeka  &  Santa  Fe  Railway  Company  have  been  duly 
recorded,  and  have  become  a  direct  lien  upon  all  of  said 
properties;  the  bonds  and  stocks  of  these  companies  are 
therefore  no  longer  printed  in  the  list  of  securities  pledged 
as  security  for  Funded  Debt,  and  the  mileage  statement 
now  shows  these  roads  as  main-track  mileage  of  the  Atchi- 
son Topeka  &  Santa  Fe  Railway;  total,  3,412-48  miles. 

REVISION  OF  GRADES  IN  TEXAS. 

Early  in  1897  it  was  decided  to  make  radical  reductions  in 
the  grades  of  the  main  line  of  the  Gulf  Colorado  &  Santa  Fe 
Railway.  This  work  is  now  substantially  completed.  The 
total  cost  of  this  work  since  its  inception  has  been  approxi- 
mately $1,650,000. 

8T.  LOUIS  KANSAS  CITY  &  COLORADO  RAILROAD. 

Among  the  assets  taken  over  by  the  Company  on  its  re- 
organization were  the  bonds  and  stock  of  the  St.  Louis 
Kansas  City  &  Colorado  Railroad  Company,  which  owned  a 
line  56*94  miles  in  length,  extending  from  Forsyth  Junction 
in  St.  Louis  to  Union,  Missouri.  The  property  was  in  the 
hands  of  the  Court  and  its  operation  by  the  Receiver  resulted 
in  an  annual  deficit.  Various  efforts  were  made  to  sell  the 
road,  which  was  disconnected  from  your  other  lines  and 
could  only  be  made  available  as  a  feeder  or  connection  by 
the  construction  of  150  to  200  miles  additional.  A  sale  of 
the  securities  was  finally  negotiated  and  possession  of  the 
property  was  given  November  30,  1899,  the  consideration  re- 
ceived being  $455,000,  of  which  $225,000  in  cash  was  applied 
in  payment  of  Receiveiship  obligations,  and  the  remainder, 
represented  by  notes  satisfactorily  secured,  is  included  in 
accounts  receivable. 

THE  SAN  FRANCI8CO  &  SAN  JOAQUIN  VALLEY  RAILWAY. 

It  was  stated  in  the  last  report  tbat  practically  the  entire 
capital  stock  of  the  above-named  Company  had  been  pur- 
chased and  that  the  work  of  completing  the  line  irom 
Stockton  to  Point  Richmond  on  San  Francisco  Bay  was  in 
progress.  This  work  proved  somewhat  more  difficult  than 
was  expected,  owing  to  peculiarities  of  soil  encountered 
and  to  a  prolonged  rainy  season,  but  has  now  been  com- 

Sleted.  The  entire  line  was  opened  for  freight  purposes 
[ay  1  and  for  passenger  service  July  1,  1900.  The  floating 
equipment  has  been  received  and  is  in  use,  with  the  excep- 
tion of  the  large  ferryboat  "San  Pablo,"  which  will  probably 
be  delivered  to  us  in  October.  Passengers  are  handled 
through  the  Union  Ferry  Depot,  San  Francisco,  and  a 
freight  station  at  the  foot  of  Main  Street  has  been  provided 
by  the  Santa  Fe  Terminal  Company  of  California,  all  the 
stock  of  which  is  owned  by  your  Company. 

The  operations  of  the  San  Francisco  &  San  Joaquin  Valley 
Railway  are  not  included  in  the  System  statistics  given  in 
this  report,  as  the  line  for  most  of  the  year  was  only  in  use 
between  Bakersfield  and  Stockton  pending  the  completion 
of  the  extension  to  San  Francisco.  Since  May  1st,  when  it 
began  to  be  used  as  a  part  of  our  through  line,  its  earnings 
show  very  gratifying  increases,  and  there  is  every  reason  to 
expect  favorable  results  from  this  addition  to  your  property. 

THE  HUT0HIN8ON  &  SOUTHERN  RAILWAY. 

Under  authority  of  the  stockholders,  expressed  at  the 
annual  meeting  of  Dtcember,  1899,  the  Directors  have  pur- 
chased the  entire  capital  stock  of  the  Hutchinson  &  South- 
ern Railway,  which  road  extends  from  Hutchinson,  Kansas, 
to  Cross,  Oklahoma  Territory,  a  distance  of  142*29  miles. 
This  road  was  subject  to  a  bonded  debt  of  $719,000  at  five 
per  cent,  of  which  your  Directors  have  purchased  $314,000, 
leaving  $505,000  outstanding.  Of  these  bonds  only  $195,000 
are  in  the  hands  of  the  public,  the  remainder  being  pledged 
as  collateral  to  a  note  of  The  Hutchinson  &  Southern  Rail- 
way Company  for  $310,000,  which  will  be  paid  at  or  before 
its  maturity  and  the  bonds  taken  up. 

The  Hutchinson  &  Southern  Railway  exchanges  a  con- 
siderable amount  of  business  with  your  main  lines,  and  the 
purchase  has  proven  entirely  satisfactory. 

The  operations  of  the  Hutchinson  &  Southern  Railway  are 
included  in  this  report  from  October  1,  1899,  on  which  date 
we  took  possession. 

OKLAHOMA  &  INDIAN  TERRITORY  ADDITIONS. 

The  Kansas  Oklahoma  Central  &  Southwestern  Railway, 
mentioned  in  the  last  report,  was  completed  on  October  30, 
1899,  to  Owasso,  Indian  Territory,  a  distance  of  57*79  miles. 
Its  property,  having  been  sold  on  foreclosure,  was  bought  by 
this  Company  and  subjected  to  the  direct  lien  of  its  General 
Mortgage,  and  its  operations  are  included  in  this  report  since 
it  was  opened  for  business. 

The  Eastern  Oklahoma  Railway  has  been  completed 
northeast  from  Guthrie,  Oklahoma,  to  Pawnee,  a  distance 
of  71*58  miles,  and  was  opened  for  business  to  the  latter 
point  June  1,  1900,  since  which  date  its  operations  appear  in 
this  report. 

The  Guthrie  &  Western  Railway  has  been  built  from 
Seward,  Oklahoma,  westward  10*6  miles  to  a  junction  with 
the  Chicago  Rock  Island  &  Pacific  Railway  at  Cashion,  but 
was  not  in  operation  during  the  year. 

These  lines  have  been  built  under  the  authority  of  your 
Directors  in  response  to  the  demands  of  rapidly-growing  and 
prosperous  communities  for  railroad  facilities.   They  traverse 


one  of  the  most  fertile  agricultural  sections  of  the  country, 
and  it  is  believed  that  they  will  not  only  be  immediately 
self-sustaining,  but  will  result  in  greater  development  of  the 
country  which  they  serve.  It  is  not  improbable  that  the 
demands  of  this  new  region,  which  is  nearly  ideal  as  an 
agricultural  district,  may  render  some  additional  mileage 
necessary  to  care  for  its  present  needs  and  assist  its  more 
rapid  development. 

THE  LEAVENWORTH  &  TOPEKA  RAILWAY. 

The  Receivership  of  the  Leavenworth  Topeka  &  South- 
western Railway  has  been  terminated  during  the  year  and 
the  property  sold  to  a  new  corporation  under  the  above  title, 
the  securities  of  which  are  owned  by  the  Atchison  Topeka 
&  Santa  Fe  Railway  Company  and  the  Union  Pacific  Rail- 
road Company  jointly. 

GULF  BEAUMONT  &  KANSAS  CITY  RAILWAY. 

In  a  comparatively  new  and  growing  community  like  that 
served  by  the  Atchison  System,  the  demand  for  forest 
products  is  ceaseless.  Our  entire  territory  east  of  the 
Rocky  Mountains,  embracing  nearly  5,000  miles  of  road  and 
reaching  a  very  large  number  of  cities  and  towns,  is  barren 
of  trees  available  for  lumber,  and  looks  to  other  regions  for 
its  supply,  so  that  our  Company  has  been  compelled  to 
divide  its  lumber  revenue  with  other  roads  originating  this 
business. 

The  largest  tract  of  forest  now  remaining  in  the  United 
States  is  the  long-leaf  pine  district,  located  in  Southeastern 
Texas.  The  Gulf  Beaumont  &  Kansas  City  Railway  has  a 
line  75  miles  in  length  (including.il  miles  of  branches) 
from  Beaumont,  Texas,  northerly  to  Rogan,  with  an  exten- 
sion of  61  miles  to  San  Augustine  under  construction,  run- 
ning through  the  heart  of  the  timber  country  and  now  de- 
livering to  its  connecting  lines  lumber  originating  at  mills 
located  on  its  own  rails. 

The  Conroe  Branch  of  the  Gulf  Colorado  &  Santa  Fe,  run- 
ning east  from  Somerville  101  miles,  now  furnishes  nearly 
all  the  ties  required  by  the  Atchison  System  between  the 
Missouri  River  and  the  mountains,  and  has  been  developed 
with  the  purpose  of  ultimately  tapping  the  long- leaf  pine 
district  for  merchantable  lumber.  This  can  be  done  by  an 
extension  of  about  60  miles  through  an  easy  country,  which 
will  give  a  direct  connection  with  the  Gulf  Beaumont  & 
Kansas  City  Road.  A  negotiation  has  been  concluded 
recently  by  which  your  Company,  since  the  close  of  the  fis- 
cal year,  has  become  the  owner  of  a  large  proportion  of  the 
stock  of  the  latter  road,  now  earning  its  interest  charges, 
which  will  enable  us  to  obtain  the  earnings  upon  our  lum- 
ber traffic  for  the  entire  haul  from  point  of  origin  to  destin- 
ation, to  largely  increase  our  lumb«w*  tonnage,  and  to  load 
advantageously  our  northbound  empty  cars.  The  full  bene- 
fit of  this  acquisition  and  construction  cannot  be  realized 
until  next  spring,  when  it  is  believed  that  our  System  earn- 
ings will  show  material  increases  directly  resulting  there- 
from. 

FUEL 

On  the  lines  where  coal  is  used  for  fuel  there  has  been  an 
increase  in  cost,  owing  to  advancing  prices.  The  use  of  fuel 
oil  on  the  Southern  California  line  has  continued  to  give 
satisfactory  results.  That  Company  has  acquired  oil  lands 
near  Fullerton,  where  it  has  several  wells  in  successful 
operation,  and  has  built  a  spur  4*24  miles  in  length  to  reach 
the  oil  fields,  which  also  produce  a  considerable  tonnage  of 
oil  shipped  from  other  wells.  This  spur  has  not  been  taken 
up  in  the  mileage  as  a  branch,  but  its  cost  is  included  in  the 
construction  expenditures  stated. 

Other  oil  fields  have  been  developed  in  the  vicinity  of 
Bakersfield  and  Fresno,  and  all  locomotives  on  the  San  Fran- 
cisco &  San  Joaquin  Valley  Railway  are  being  converted 
into  oil  burners.  The  Santa  Fe  Pacific  engines  running 
between  Mojave  and  Needles  are  also  being  changed  to  oil 
burners,  and  at  the  conclusion  of  the  year  1900  coal  will  not 
be  used  as  a  fuel  for  locomotives  upon  any  of  your  lines  in 
the  State  of  California. 


The  death  of  Cyrus  K.  Holliday  has  deprived  us  of  a 
Director  who  bad  been  identified  with  the  property  from  its 
inception,  who  labored  intelligently  and  constantly  in  its 
interests,  and  who  was  a  type  of  the  energy,  perseverance 
and  sturdy  strength  of  the  Kansas  pioneer.  He  was  one  of 
the  first  Board  of  Directors  of  the  Atchison  Topeka  &  Santa 
Fe  Railroad  Company,  and  it  was  largely  owing  to  his  efforts 
that  the  road  acquired  its  importance  as  one  of  the  larger 
systems  of  the  country.  The  Directors  desire  to  record  their 
appreciation  of  his  merits  and  of  the  loss  sustained  by  the 
Company  in  his  death. 


GENERAL  CONDITIONS. 


The  increase  in  the  business  of  your  various  lines,  shown 
by  the  statements  furnished  herewith,  have  not  been  at- 
tributable to  any  single  or  special  cause,  but  have  been 
generally  distributed,  and  represent  enlarged  business  trans- 
acted by  the  communities  served.  The  Texas  cotton  crop 
was  light,  as  was  also  the  Kansas  wheat  crop.  The  outlook 
for  the  next  year  is  equally  favorable  and  in  some  respects 
is  better  than  for  the  year  just  concluded. 

Rates  have  been  reasonably  well  maintained  in  view  of 
legislative  impediments  designed  to  prevent  agreements  for 
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their  maintenance.  The  railroads  are  now  required  by  law 
to  maintain  the  equal  application  and  observance  of  their 
legally-established  tariffs  without  discrimination,  and  at 
the  same  time  are  forbidden  to  enter  into  contracts  with 
other  roads  having  for  their  objects  the  enforcement  of  those 
legal  requirements. 


We  take  pleasure  in  extending  our  usual  acknowledgment 
of  the  credit  which  is  due  to  officers  and  employes  for  faith- 
ful and  efficient  service  and  constant  loyalty  to  your  in- 
terests. 

E.  P.  RIPLEY,  ALDACE  F.  WALKER, 

President.       Chairman  of  the  Board  of  Directors] 


THE  ATCHISON  TOfEKA   <&   SANTA   FE  RAILWAY   COMPANY—  SYSTEM. 

Including  The  Atchison  Topeka  <£  Santa  Fe  Railway  Company,  Gulf  Colorado  &  Santa  Fe  Railway  Company,  Santa  Fe  Pacific 

Railroad  company.  Southern  California  Railway  Company  and  The  Southern  Kansas  Railway  Company  of  Texas. 

INCOME  ACCOUNT  FOR  THE  FISCAL  YEAR  ENDING  JUNE  30.  19C0. 


Dr. 

Operating  Expenses : 
Maintenance  of  Road  and  Structure 

i.  $6,354,372  10 

5,267,832  40 

14,736,147  36 

..     1,163,147  57 

$27,521,499  43 

1,543,601  63 

282,691  58 

16,884,285  5Q 

$46,232,078  53 

Or. 

Earnings: 

Mail,  Express  and  Miscellaneous... 

$9,334,661  57 

33.729.332  83 

..    3,168,083  83 

f 

$46,232,078  23 

Rental  of  Tracks  and  Terminals,  etc.. 

$46,232,078  23 

$5,291,326  50 

2,053,840  00 

26,284  30 

13.I15S6 

27,234  76 

9,739<3°4  9# 
$17,151,106  40 

$16,884,285  59 

68,651  33 

Advances  to  Subsidiary  Companies... 

198,169  48 

Land  Department  Account  (net) 

Proportion  of  Discount  on  General  Mortgage  Bonds... 
Balance,  being  Net  Income  for  the  year  carried  to  Profit 

$17,151,106  40 

PROFIT  AND  LOSS  ACCOUNT  TO  JUNE  30,  1900. 


Dr. 

Dividend  No.  2  on  Preferred  Capital  Stock $1,427,071  25 

Dividend  No.  3  od  Preferred  Capital  Stock 1,712,485  50 

Amount  written  off  from  oost  of  Railroad  Franchises 
and  other  property  on  Company's  books  (repree  ent- 
ing  part  of  the  die  count  on  bonds  sold  since  the 

organization  of  the  Company) 1,000,000  00 

Sundry  Adjustments 19,620  57 

Balance  carried  down 9,994,61958 

$14,153,796  90 


Or. 
Balance  brought  forward  from  June  30,  1S99.... 
Net  Income  for  the  year  ending  June  30, 1900. 


$4,414,491  92 
9.739,304  98 


Balance  (Surplus)  carried  to  General  Balance  Sheet.. 


$14,153,796  90 

$9,994,619  Si 


Note.— Dividend  No.  4  on  Preferred.  Capital  Stock  paid  August  1, 1900,  $2,854,345. 


THE  ATCHISON  TOPEKA  <6  SANTA  FE  RAILWAY  COMPANY-SYSTEM. 

Comprising  The  Atchison  Topeka  <fe  Santa  Fe  Railway  Company,  Gulp  Colorado  &  Santa  Fe  Railway  Company,  Santa  Fe  Pacific 

Railroad  Company,  Southern  California  Railway  Company  and  The  Southern  Kansas  Railway  Company  of  Texas. 

GENERAL   BALANCE   SHEET  JUNE   30,    1900. 


Balances 

June  SO, 

16%9. 


1894,727,630 


3,919.726 


880,088 


293,670 
837,126 


$400,65^,240 


13,136,909 

21,625 

2,860,778 

17,415 


3,200,063 

6,630,208 

16,592 

$14,782,480 


ASSETS. 


$3,121,065 
209,878 

689,283 


2,681,732 

605,177 


$712,174 
207,811 
374,328 

1,905,740 


Railroad  Franchises  and 
Other  Property,  including 
Stocks,  Bonds,  &c,  (Exhibit  A) 

Expenditures  por  Construc- 
tion and  Equipment  dur- 
ing Current  Fiscal  Year: 

Improvements 

Extensions 

Equipment... : 

New  Acquisitions:  Railroads 
and  Terminals  (Exhibit  B). . 

New  York  Security  &  Trust 
Co.,  Trustee:  Cash  and  Se- 
curities in  Special  Trust  for  Re- 
demption of  Equipment  Trust 
Bunds 

Balance  carried  down 

BALANCE  FROM  CAPITAL  AC- 
COUNT   

Securities  on  Hand  (Exh't  C): 
Company's     Securities     (esti- 
mated value) 

Other  securities  (est.  value).... 

Union  Trust  Co.  of  New  York, 
Trustee : 
Deposit  under  Article  Five  of 
General  Mortgage 

material  and  supplies 

Prepaid  Insurance  Premium. 

Accounts  Receivable  : 

Traffic  Balances. 

Agents  and  Conductors 

V.  S.  Government 

Miscellaneous 

Cash  : 
On  Hand  and  in  Bank 

Prior  acc'ts  in  Liquidation. 


$3,309,870 

30,141 

1.112,702 


$399,001,474 

4,462,713 
3,733,624 

267,670 


$2,772,389 
603,227 


$804,672 

271,646 

106,629 

2.778,787 


Balances 

J  une  30, 

1900. 


$4  07,455,481 


$3,017,241 


3,276,616 


2,482,277 
15,259 


4,361,734 

7,104,906 
7,697 


*20,254,72SI 


$102,000,000 


Balances 

June  30, 

1899. 


114,199,530 


184,458,710 


$129,787,600 

61,728,000 

1,600,000 

750,000 

693,210 


1400,658,240 


837,126 
485,072 

786,295 
3,539,027 

4,408,522 

366,946 
4,414,492 


$14,782,480 


LIABILITIES. 


Capital  Stock: 

Common 

Preferred 

Less  am'nt  in  Special  Trust: 
For  acquisition 
of  Auxiliary 

Lines $10,800,000 

For  Improve- 
ments, Exten- 
sions, etc 6,486,470 


1,359,777 
179,260 


$1,557,781 
1,451,738 

985,878 
408,125 


Funded  Debt: 
General  Mortgage  i%  Bonds 

(ExhibitD) 

Adjustment  Mortgage  Bonds 
Chic.  &  St.  L.  Ry.  Co.  Bonds. 

Equipment  Trust  Bonds 

Miscellaneous  Bonds 


Balance  carried  down. 


Balance  from  Capital  Ac- 
count  


Rolling    Stock    Replace- 
ment Fund 


Rail  Renewal  Fund 

Accr'd  Taxes  not  yet  Due. 

Interest  on  Funded  Debt  : 

Accrued,  not  due 

Coupons,  not  presented 


Accounts  payable: 

Pay  Rolls 

Audited  Vouchers... 

Traffic  Balances 

Miscellaneous 


Prior  accounts  in  Liqui- 
dation  


Profit  and  Loss :  Surplus.. 


$131,486,000 


17,286,470 


$183,680,500 

61,728,000 

1,600,000 

500,000 

tS0,210 


8,872,040 
201,380 


$1,564,938 

1,736,4118 

1,067,917 

7?4,020 


Balances 

June  SO, 

1900. 


$102,000,000 


114,199,500 


188,238,710 
3,017,24* 


$407,456,481 


432,140 

79,600 

763.068 

3,573.420 

6,142,843 

269,538 
9,994,620 


$20,264,72» 


We  hereby  certify  that  we  have  examined  the  foregoing  Balance  She? t  and  relative  Income  Aooount  with  the  books  of  the  Company  kept 
at  New  York,  Chicago,  Topeka,  Lob  Angeles,  Amarillo  and  Galveston,  aud  that  the  same  are  oorrect.  We  have  been  provided  with  satisfactory 
certificates  from  the  Trustees  as  to  the  securities  pledged  under  the  different  mortgages,  and  we  have  also  verified  the  oash  items. 

New  York,  September  12, 1900.  PRICE,  WATERHOU8E  &  CO.,  Auditors. 


September  22,  1900.] 
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GENERAL  BALANCE  SHEET-EXHIBIT  A. 

Railroad   Franchises   and   Other   Property. 

Changes  During  Fiscal  Tear. 

Amount    June    30.    1899,    as    pub- 

lished  in  Annual  Report $392,265,329  59 

Expenditures  for  Construction  and 

Equipment  during  Fisoal  Year  end- 

ingJune  30,1899 v— -        3,919,726  36 

Expenditures  for  New  Acquisitions 

(Railroads  and   Terminals)  during 

Fisoal  Year  ending  June  30, 1899... 
Investment  in  Ban  Franoisco  &  Ban 

Joaquin  Valley  Railway 

Atlantic  &  Pac.  RR.  Purchase  Account 

Sundry  securities  acquired 

Disoount  on  General  Mortgage  Bonds 


880,083  35 

2,813,600  89 

290,618  23 

54,650  00 

45,400  00 


Deductions. 

St.  Louis  Kansas  City  &  Colorado  RR.  $173,092  03 
Discount  on  Bonds;   amount  written 

off  by  vote  of  Directors  (see  Profit 

and  Loss  Account) 1,000,000  00 

Proportion  of  Disoount  on   General  „„„.-„ 

Mortgage  Bonds  (see  Income  Aco't),  27,234  76 

Sundry  Adjustments 67,612  78 


$400,269,413  42 


1,267,939  57 
$399,001,473  85 


GENERAL  BALANCE  SHEET-EXHIBIT  B. 

Expenditures  During  Fiscal  Year  for  Railroads  and  Terminals- 

The  Blackwell  &  Southern  Railway $113,744  53 

Burlingame  &  Northwestern  Railway 390  01 

The  Eastern  Oklahoma  Railway 1,001,707  00 

The  Guthrie  &  Western  Railway 86,270  71 

The  Hanover  Railroad 56,681  12 

The  Hutobinson&  Southern  Railway.  1,648,224  57 

The  Kansas  Oklahoma  Central  &  Southwestern  Ry . ..  492,062  14 

The  Kansas  &  Southeastern  Railroad 43,538  32 

The  Panhandle  Railway 93  12 

The  Santa  Rita  Railroad 465  91 

The  Wiohlta  &  Western  Railway 406  52 

$3,444,483  95 
The  Santa  Fe  Terminal  Co.  of  California 289,140  00 

$3,733,623  95 


GENERAL  BALANCE  SHEET-EXHIBIT  C. 

Securities  in  Treasury  June  30, 1900. 

Par  Estimated 

Value.  Value. 

Arizona  &  Utah  Ry.  Co.  1st  M.  6%  Bonds...    $96,000  00  $76,700  00 

County  Bonds  (Hamilton  County,  Kansas) .      10,200  00  10,200  00 

California  &  Eastern  Ry.  Co.  1st  M.  Bonds.      56,653  02  28,326  51 

Kansas  City  Belt  Ry.  Co.  1st  M.  Bonds 25,000  00  25,000  00 

Pueblo  Union  Depot  &  RR.  Co.  Capital  8tk.        8,000  00  8,000  00 

Presoott  &  East.  RR.  Co.  1  at  M.  5%  Bonds.      69,000  00  69,000  00 

U.  S.  of  Mex.  Interior  Cons.  Debt  3%  Bonds.1,100,000  00  286,000  00 
The  Atchison  Topeka  &  Santa  Fe  Ry.  Co.: 

*  General  Mortgage  4%  Bonds 2,433,479  37  2,433,479  37 

Adjustment  Mortgage  Bonds 382,000  00  313,240  00 

Capital  Stock,  Preferred 25,80000  16.7700J 

"          •'       Common 44,500  00  8,900  00 

$3,275,615  88 


'  Includes  $175,000  of  bonds  deposited  with  New  York  Security  & 
Trust  Co.,  Trustee,  under  agreement  dated  August  28, 1896.  Also 
includes  $1,979  37  fractions  due. 


GENERAL  BALANCE  SHEET— EXHIBIT  D. 

General  Mortgage  Four  Per  Cent  Bonds. 

Changes  During  Fiscal  Tear. 

Amount  outstanding  June  30, 1899 $129,787,500  00 

Issued  to  retire  prior  obligations 311,000  CO 

Issued  for  S.  Fe  Pao.  RR.  (Purchase  and  Improvm'ts).  907,000  00 

Issued  for  Improvements  (other  System  Lines) 386,875  53 

Issued  for  New  Acquisitions  (Railr'ds  and  Terminals).       2,288,124  47 

$133,680,500  00 


TRAFFIC  MOVEMENT  OF  THE  SYSTEM. 
Comparative  Statement  for  Years  Ending  June  30, 1900  and  1899. 

FREIGHT. 


Fiscal  Tear 
to 

Freight 
Earnings. 

Number 

Tons 
Carried. 

Number 

Tons 

Carried  One 

Mile. 

Average 
Distance 
Per  Ton- 
Miles. 

Pate  Per 
Ton  Per  Mile 
in 
Cents.      * 

June  30,  1900. 
June  30,  1899. 

$33,729,332  83 
29,492,586  65 

9,883,018 
8.924,678 

3,454,591,785,      349-19 
2,893,011,496        324'15 

00976 
01-019 

Increase 

$4,236,746  18 

9e8,340 

561,580,289 

25-04 

oo-oii 

PASSENGER. 


Fiscal  Tear 
to 

Passenger 
Earnings. 

Number 

Passengers 

Carried. 

Number 

Passengers 

Carried 

One  Mile. 

Average 
Distance  Per 

Passenger 
— Miles. 

Rate  Per 

Passenger 

Per  Mile  in 

Cents. 

June  30, 1900. 
June  30, 1899. 

$0,334,661  67 
8,126,141  85 

4,811,466 
4,255,922 

412,937,134 
356,783,683 

85-82 
83-83 

02-261 
02-278 

Increase  ... 

$1,208,519  72 

655,544 

56,153,451 

1-99 

oo-bi'7 

FREIGHT  TONNAGE  (COMPANY  MATERIAL  EXCLUDED)  FOR 
YEARS    ENDING  JUNE  30,  1900  AND  1899. 


, 1900.— 

Producls'of  Agriculture—  Tons.  P. 

Corn .* 591,786    .... 

Wheat 611,021    .... 

Other  grain 190,222    .... 

Total  Grain 1,393.029 

Flour 208,254 

Other  Mill  Products 65,551 

Hav 136,815 

Tobacoo 1,864 

Cotton 180,600 

Fruits  and  Vegetables 366,903 

Cotton  Seed  and  its  Products  .  103,7  J 3 


O. 


-1899.- 


1409 


Tons. 
342,500 
740,380 
161,150 


1,244,030 
211,976 
59.591 
109,350 
1,452 
246,3  3 
287,016 
139,224 


P.  O. 


1392 


Total  Agriculture 2.«61,749       24-88    2.298.992       25  76 


Products  of  Animals — 

Livestock 1,102,937 

Dressed  Meats 58,124 

Other  Packing-House  Products.  73,097 

Poultry,  Game  and  Fish 33,736 

Wool 25,018 

Hides  and  Leather 14,521 


980,817 
40,603 
61,965 
17,822 
16,827 
14,401 


TotalAnimals .....1.302,433        13-16    1,132,468       12-39 


Products  of  Mines— 

Anthracite  Coal 50,367 

Bituminous  Coal 2,156, 175 

Coke 228,528 

Ores 456,532 

Stone,  Sand    and    Other    like 

Articles 501,035 


20,375 

2,077  848 

198,917 

269,172 

485,627 


Total,  Mines 3,392,787       34-29    3,051,939       34-20 


Products  of  Forest— 
Lumber 


Manufact  ures — 

Petroleum  and  Other  Oils 

Sugar 

Iron,  Pig  and  Bloom 

Iron  and  Steel  Rails 

Other  Castings  &  Machinery. . . 

Bar  and  Sheet  Metal 

Cement,  Brick  and  Lime 

Agricultural  Implements 

Wagons,  Carriages,  Tools,  &c. 

Wines,  Liquors  and  Beer 

Household  Goods  &  Furniture. 
Naval  Stores -... 


795,132 


119,0^7 
63,130 
60,164 
56,  i  05 

141,582 
98,270 

243,247 
39,599 
37.705 
59,707 
91,669 
50 


8-04        743,960  8-0 


127,650 
49.994 
28,115 
87,018 
82,894 
89,362 

200,812 
33,308 
28,000 
46,139 
77,318 


Total  Manufactures 1,010,265       1021       850,610         9-53 


Merchandise 550,350 

Miscellaneous:    Other  Articles 
not  mentioned 380,302 


5-57 
3  35 


560,991 
279.718 


6-_9 
313 


Total  Tonnage,    exclusive 
of  Company's  Business  .  .9,893,018 


100  00    8,924,678     10000 


Sch war tzchild  &  Sulzberger  Co. — New  Packing  House. — 
The  company,  it  is  stated,  is  about  to  begin  the  construction 
in  Chicago,  on  Ashland  Ave.,  west  of  the  Stock  Yards,  of  a 
modern  packing  house,  the  total  cost  of  which,  including 
the  land,  will  be  about  $2,000,000.  The  company  is  a  New 
York  corporation;  capital  stock  at  last  accounts  $5,000,000. 

Union  Typewriter  Co.— Payment  on  Accumulated  Divi- 
dends.— The  company  has  declared  a  semi-annual  dividend 
of  4  per  cent  and  an  additional  dividend  of  4  per  cent  on  the 
second  preferred  stock,  payable  on  Oct.  1.  This  reduces  the 
overdue  dividends  on  the  second  preferred  to  8  per  cent.  The 
regular  semi-annual  dividend  on  the  first  preferred  is  also 
announced.— V.  70,  p.  592. 

United  Gas  Improvement  Co.— Purchase.—  See  Norwalk 
(Conn.)  Tramway  Co.   under  "railroads."    Besides  a  large 
interest  in  the  Norwalk  (Ct.)  Tramway  Co.,  the  United  Com 
pany,  it  is  stated,  has  purchased  the  Derby  (Conn.)  Street 
Railway.— V.  71,  p.  37. 

Washburn  Wire  Co.  of  Worcester.— Acquisition.—  The 
company  has  acquired  a  controlling  interest  in  the  American 
Electrical  works  at  Phillipsdale,  R.  I.,  a  concern  reported  to 
be  doing  a  large  business  in  the  manufacture  of  bare  and  in- 
sulated copper  wire.  This  business  will  be  continued  in  con- 
nection with  the  manufacture  of  high  grade  steel  wire  at  the 
plant  now  being  erected  by  the  Washburn  Company.  See  V. 
70,  p.  949. 


— Attention  is  called  to  the  advertisement  on  another  page 
offering  at  par  a  limited  amount  of  the  stock  of  the  Vulcan 
Copper  Mining  &  Smelting  Co.  The  shares  are  $10  each,  full 
paid  and  non-assessable;  whole  issue,  $1,000,000.  The  com- 
pany's mines  are  in  the  Santa  F6  mining  district,  Esmeralda 
County,  Nevada.  The  reports  of  the  experts  who  have  ex- 
amined the  property  and  the  result  of  the  assays  of  the  ores 
are  stated  in  the  advertisement.  Mr.  Henry  Siegel,  of  the 
well  known  firm  of  Siegel-Cooper  Co.,  New  York  and 
Chicago,  is  the  President  of  the  company,  and  vouches  for  the 
statements  made  regarding  the  property.  At  the  company's 
office,  35  Nassau  St.,  New  York,  may  be  seen  photographs  of 
the  plant,  specimens  of  the  ore,  etc.,  and  any  desired  informa- 
tion obtained.  Some  $200,000  has  been  spent  in  development 
and  permanent  improvements,  and  sufficient  ore  has  been 
brought  to  the  surface  to  keep  the  smelters  now  in  course  of 
construction  at  work  for  nearly  a  year.  It  is  expected  that 
the  smelters  will  be  in  operation  by  January,  when  the  stock 
will  be  on  a  dividend-paying  basis. 

— The  School  of  Commerce,  Accounts  and  Finance  of  the 
New  York  University  will  open  October  1.  The  aim  of  this 
school  is  to  meet  the  wants  of  the  professional  accountant, 
as  also  those  who  are  to  be  administrators  of  affairs  and  to 
whom  a  working  knowledge  of  accountantcy,  commercial 
law  and  economics  is  of  the  first  importance.  For  announce- 
ment, containing  all  information,  send  postal  to  the  Registrar 
of  the  University,  Washington  Square,  New  York. 
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COMMERCIAL      EPITOME. 

Friday  Night,  Sep*.  21,  1900. 

The  result  of  the  coming  Presidential  election  is  becoming 
more  of  a  factor  in  business  circles.  While  it  is  generally 
believed  that  the  patty  now  in  power  will  be  successful,  the 
possibilities  of  defeat  are  apparently  being  more  generally 
considered,  and  it  has  created  some  ur. easiness.  The  average 
report  has  shown  soma  improvement  in  the  volume  of  busi- 
ness transacted  from  that  experienced  a  month  ago.  Never- 
theless the  buying  has  continued  quite  generally  on  very 
cautious  lines,  as  awaiting  developments  the  tendency  has 
been  to  keep  purchases  close  to  current  wants.  No  pro- 
nounced uneasiness,  however,  has  been  shown  among  sellers, 
and  values  in  the  main  have  held  to  a  steady  basis.  The 
scarcity  of  coal  resulting  from  ihe  strike  of  the  Pennsylvania 
anthracite  coat  miners  has  been  reflected  in  a  Considerable 
advance  in  prices.  Cotton  values  have  suffered  a  sharp 
reaction  from  the  recent  wild  advance.  Wheat  has  ad- 
vanced in  price,  iEflaetced  by  the  poor  out-turn  of  the  spring- 
wheat  crop. 

Lard  on  the  spot  has  been  in  fairly  active  export  demand 
here  and  in  the  West,  with  the  Continent  the  principal 
buyer.  Offerings  have  been  moderate  and  prices  have  ad- 
vanced, closiEg  at  7  52^c.  for  prime  Western  and  7  12^c. 
for  prime  City.  Refined  lard  has  had  a  fairly  large  sale, 
principally  to  Germany,  and  pi  ices  have  advanced,  closing 
at  7-80c.  f  r  refined  for  the  Continent.  Speculation  in  lard 
for  future  delivery  has  been  moderately  active,  and  prices  have 
advanced  on  the  improved  cash  trade.     The  close  was  quiet. 

DAILY  CLOSING   PRICES  OF  LARD  FUTURES. 

Sat.       Hon.      Tues.       Wed.     Thurs.      Fri. 
September 7-17       7-30       7'47       7-50       762       7  52 

Pork  has  had  only  a  limited  jobbing  sale  locally,  but  prices 
have  advanced,  closing  at  $12  75@13  50  for  old  mess,  $13  5l@ 
14  00  for  new  do.;  $15  5C@l6  00  for  family,  and  $13  75@16  00 
for  short  clear.  Cut  meats  have  had  a  fair  sale  at  firmer 
prices,  closing  at  6>£c.  for  pickled  shoulders,  9i£@10^c.  for 
pickled  hams  and  8%@10c.  fcr  pickled  bellies,  14@10  lbs. 
average.  Beef  has  been  quiet  but  steady,  closing  at  $9  00@9  50 
for  mess,  $10  00@11  00  lor  packet,  $l0  5('@1150  for  family 
and  $14  25@15  75  for  extra  India  mee  sin  tierces.  Tallow  has 
advanced,  closing  firm  at  4%c.  Stearines  have  advanced, 
closing  at  83^c.  for  lard  stearine  and  7^c.  for  oleo  stearine. 
Cotton  seed  Til  has  been  in  fair  demand  and  firm,  clos-iog  at 
37^@38c.  for  piime  yellow.  Butter  has  been  in  light  sup- 
ply and  firm  for  desirable  grades,  closing  at  16J^ fa 2  i^c.  for 
creamery.  Cheese  has  been  in  only  limited  cetnand,  but 
offerings  light;  prices  have  been  well  held,  closing  at  9*4@ 
llj^c.  for  State  factory,  full  cream.  Fresh  eggs  have  been 
firm  for  desirable  grades,  closing  at  19^c.  for  choice  Western. 

Brazil  grades  of  coffte  have  held  comparatively  steady, 
a  gradual  improving  distributing  trade  having  a  favorable 
influence.  Tnere  have  been  fair  offerings  from  Brazil,  but 
they  have  been  absorbed  on  a  steady  basis  of  values.  The 
close  was  easier  at  8%c.  for  Rio  No.  7.  West  India  growths 
have  continued  to  meet  with  only  a  limited  demand;  prices 
have  been  without  important  chaDgep,  closing  atl0@l0}^c 
for  good  Cucuta.  East  India  growths  have  been  in  moder- 
ate demand  and  steady.  Speculation  in  the  market  for  con- 
tracts has  been  quiet,  but  reflecting  large  receipts  at  primal 
points  and  some  uneasiness  over  the  financial  situation  in 
Brazil,  prices  have  weakened  slightly.  The  close  was  easier. 
The  following  are  the  closing  asked  prices: 


March 7*35o. 

May 7-45o. 

July 7-55o. 


Sept 6-90o.  i  Deo 7-15o. 

Oct 6-95o.    Jan 7-25o 

Nov 7-10o.  1  Feb 7-30o. 

Raw  sugars  have  been  firm,  with  the  prices  quoted  for 
spot  supplies  largely  nominal,  owing  to  the  absence  of  offer 
ings,  closing  at  5c.  fortertrifugals,  96-deg.  test,  ar  d  4J^c.  for 
muscovado,  8-J-deg.   test.     R-rhned  sugar  has  been  firm  but 
quiet.    Teas  sold  at  better  prices  at  auction  than  expected. 

Kentucky  tobacco  has  been  in  moderate  demand  and  firm. 
Seed  leaf  tobacco  has  been  in  less  active  demand,  but  well 
held.  Sales  for  the  week  were  2,000  cases,  as  follows  :  650 
cases  1898  crop,  Wisconsin  Havana,  I3@17c;  200  cases  1899 
crop,  Wisconsin  Havana,  private  terms;  400  cases  189 i  crop, 
New  England  Havana,  18@K0c;  250  cases  1899  crop,  New 
England  setd  leaf,  22@5jc  ;  200  cases  1899  crop,  Zimmers, 
private  terms;  200  cases  1899  crop,  Pennsylvania  seed,  12@ 
12%c.,  and  100  cases  1898  crop,  Pennsylvania  seed,  12c;  also 
650  bales  Havana  at  50c.(g$l  00  in  bond  and  200  bales  Suma- 
tra at  80c. @$1  75  in  bond. 

The  weakness  of  the  market  for  Straits  tin  has  continued. 
Business  has  been  quiet,  and,  reflecting  easier  foreign  ad- 
vices, prices  have  declined,  closing  at  27%@28c.  Ingot  cop 
per  has  been  quiet  aid  unchanged  atlC%@i7c.  lor  Lake. 
Lead  has  hud  a  limited  sale  at  steady  prices  at  4  37%c.  for  do- 
mestic. Spelter  has  advanced  slightly  to  4-10@4-15~L\  for  do- 
mestic. Pig  iron  has  been  in  moderate  demand,  but  prices 
have  continued  irregular,  closing  at  $13@16  50  for  domestic. 

Refined  petroleum  has  been  unchanged,  closing  at8'05c.  in 
bbls.,  550c.  in  bulk  and  9*35c.  in  cases.  Naphi  ha  unchanged 
at  9-55c.  Crude  certificates  have  been  teglected.  Credit 
balances  have  been  unchanged  at  $1  25.  Spirit  s  turpentine  has 
advanced,  closing  firm  at  4iJ^@42j.  Rosins  have  been  quiet 
but  steady  at  $1  47^@1  50  lor  common  and  good  strained. 
Wool  has  had  a  slightly  better  sale.  Hops  have  been  un- 
settled, buyers  still  holdiDg  off. 


COTTON. 

Friday  Night,  September  21,  1900. 
The  Movement  op  the  Crop,  as  indioated  by  our  telegrams 
from  the  South  to-night,  Is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  153,423  bales, 
against  84,869  bales  last  week  and  52.365  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1900, 
290,657  bales,  against  487,986  bales  for  the  same  period  of 
1899,  showing  a  decrease  since  Sett.  1, 1900,  of  197,329  bales. 


Receiptt  at— 


Stalveston 

Bab.  Pass,  Ac. 
New  Orleans... 

ttoblle 

Pensaoola,  Ac. 

avannah 

Brunsw'k,Ac. 
Charleston 

Pt.  Royal, Ac. 
Wilmington.... 

Wash' ton,  Ac 

Norfolk 

N'p't  News,  &o. 

New  York 

Boston 

Baltimore 

Phlladel'a,  Ac. 

Tot.  this  week 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Krt. 

...... 

...... 



...... 

...... 

1,771 
398 

7,398 
714 

8,148 
1,097 

11,147 
289 

9,584 
152 

491 

9,938 

226 

6,159 
1,210 

6,965 
2,970 

10,205 
2,438 

9,231 
2,291 

9,328 
871 

8,823 
2,438 
2,217 

2,941 
2,585 

4,949 
1,746 

4,864 
2,026 

2,432 
2,624 

3,490 
3,367 

6 

2,478 
27 

2,490 
86 

15,064 

28 
66 

2 
10 

193 

368 

50 

73 
23 

24,836 

28,790 

23,575 

26,842 

29,316 

Total. 


491 

47,936 

2,876 


50,711 

2,438 

11,997 

6 

21,154 

27 

14,838 

86 


223 

73 

517 

158,423 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept. 1,1900  and  the  stock  to-night,  compared  with  last  year, 


1900. 

1899. 

Stock. 

Receipts  to 
Sept.  21. 

This 

week. 

Since  Sep. 
1, 1900. 

This 

week. 

Since  Sep. 
1, 18S9 

1900. 

1899. 

Galveston... 

16,287 

54,244 

149,306 

18,003 

59,834 

Sab.  P.,  Ac. 

491 

1,241 

1,342 

2,627 

.. 

•  ...*r 

Slew  Orleans 

47,986 

63,649 

48,060 

100,734 

49.027 

155,032 

Mobile 

2,876 

6,326 

7,442 

19,670 

6,538 

15,731 

P'sacola,  Ac. 

...... 

7,360 

•-■••» 

Savannah... 

50,711 

109,027 

42,557 

104,039 

55  388 

75,983 

Br'wick.&c 

2,438 

4,841 

1,348 

4,077 

3,338 

3,488 

Charleston. . 

11,997 

19,731 

19,498 

41,162 

15,024 

33,744 

P.Royal.Ao. 

6 

6 

>•■«. 

Wilmington. 

21,154 

43,628 

16,926 

31,933 

31,164 

19,914 

Wasb'n,  Ac 

27 

41 

36 

59 

.  v.  « 

...... 

Norfolk 

14,838 

25,075 

8,446 

17,004 

13,446 

19,028 

N'portN.,Ac 

86 

327 

793 

1,182 

203 

New  York.. 

1,368 

3,191 

24,561 

158,633 

Boston 

223 

248 

464 

1,789 

4,500 

12,800 

Baltimore . . 

73 

327 

1,293 

2,447 

S07 

4,598 

Phlladel.Ac 

517 

903 
290,657 

376 

1,356 

1,989 

6,055 

Totals 

153,423 

204,198 

487,986 

224,385 

565,040 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1900. 

491 

1899. 

1898. 

1897. 

1896. 

1895. 

Galves'n.Ac 

55,586 

71,943 

76.261 

73,322 

43,9  e^ 

New  Orleans 

47,986 

48,060 

53,434 

45,696 

74.893 

31,713 

2,876 

7,442 

7,240 

10,066 

7,922 

7,066 

Savannah... 

50,711 

42,557 

33,248 

45,692 

32,216 

33,404 

Ohas'ton,  Ac 

12,003 

19.498 

10,719 

23,371 

17,764 

16,345 

Wllm'ton,  &o 

21,181 

16,962 

15,583 

21,741 

13,683 

9,598 

Norfolk 

14,838 

8,446 

5,435 

17,033 

25,897 

3,410 

N.  News,  Ac 

86 

793 

207 

236 

321 

531 

All  others... 

3,251 

4,854 
204,198 
487,936 

2,456 

3,621 

11,640 
257,663 
719,838 

3,103 

Tot.  this  wk. 

153,423 
290,657 

2C0.165 
379,179 

243,717 

149,139 

Since  Sept.  1 

539,188 

301,560 

The  exports  for  the  week  ending  this  evening  reaoh  a  total 
of  87,317  bales,  of  which  30,105  were  to  Great  Britain,  12,212 
to  Franoe  and  45,000  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  «dnne  Sent.  1    iflOO 


Export* 
from— 


Jalveston.... 
Sab.  Pass.  Ao. 
New  Orleans. 

Mobile 

Pensaoola.... 

Savannah 

Brnnswlok  ... 
Charleston... 
Port  Royal... 
Wilmington.. 

Norfolk 

N'port  N.,  Ac 
New  York.... 

Boston 

Baltimore 

Philadelphia, 
ten  Fran..  Ao. 

Total 

Total.  1SPO. . 


Week  JBndint  Sept.  21. 1900. 
Bxported  to— 


Great 
Brit'n. 


13,486 


3,032 
9,271 
8,113 


France 


7.518 


4,200 


500 


Conti- 
nent. 


30,753 


9,591 


4,466 


200 


lotai 
Week. 


20,999 


31,933 


0,681 


8,898 
9,271 
8,613 


£0.105    12,818    16.000    87,317 
"flS,gSol"37"l36    (m.l?5  1rtSfi"l 


From  Sept.  1, 1900.  u,  Sept.  21,  1W0 
Bxptir ltd  lo- 


Qreat 
Britain. 


83,162 


franc e 

450 

7,618 

4,200 


8,140      1,020 
16.271 
4,613 


62,176     13,1-2 
1S0.-SA    S8,W\S 


Conti- 
nent. 


7,531 


80.753 


11.8-1 


11,278 
2.309 


66,76* 
122S66 


loiml. 


160 
43,193 


34.0M 


14.S91 


20.1?8 

16,871 

6.921 


112.118 

802.CX  9- 


* 


September  22,  1900. J 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
oleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  speoial  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exohange  Building. 


OH  SHIPBOARD,  NOT  OLBARED  FOR— 

Sept.  21  at 

Great 
Britain. 

trance. 

Other 
Foreign 

Coast- 
wise. 

Total. 

Stock. 

New  Orleans... 
Galveston 

Charleston 

Mobile 

856 
4,216 
3,550 
9,537 
1,500 
None. 
l.O^O 
10,000 

30,659 

6.326 
None. 
1.200 
None. 
None. 
None. 
None. 
None. 

3,e0<? 

309 
13,585 

500 
1,000 
None. 
1,300 
7.000 

361 

99 

None. 

850 
None. 
8.500 
None. 
None. 

10,349 
4,624 

18,335 

10,887 
2,500 
8,500 
2,300 

17,000 

38.678 

13,379 

37,053 

4,137 

4,038 

Norfolk 

4.946 

Other  ports — 

22,261 
25.398 

Total  1900... 

6,526 

27,500 

9,810 

74,495 

124,919 
91,534 

149,890 

Total  1899.  . 
Total  1898... 

51,293 
35,141 

13,642 
9,090 

54,537 
40,243 

5,447 
7,059 

440,121 
260,252 

Speculation  in  cotton  for  future  delivery,  while  not  of  the 
wild  character  experienced  last  week,  has  nevertheless  shown 
considerable  activity.  The  tendency  of  prices  has  been 
downward,  much  of  the  sensational  advance  being  lost.  The 
priacipxl  weikening  feature  has  been  a  rapidly  increasing 
movement  of  the  new  crop.  This  has  had  a  tendency  to 
check  the  aggressive  bull  speculation.  The  high  prices  rul- 
ing have  apparently  resulted  in  Southern  planters  making  an 
especial  effort  to  hurry  supplies  forward.  With  the  in- 
creased supplies  coming  on  offer  and  the  absence  of  competi- 
tive buying,  owing  to  the  pres9nt  cost  of  cotton,  prices  in 
the  Southern  spot  markets  have  steadily  weakened.  Advices 
received  from  Liverpool  reported  a  moderate  quantity  of 
cotton  offered  by  the  Continent  in  that  market  for  delivery 
on  September  contracts,  and  this,  too,  had  its  influence  in 
turning  the  course  of  prices.  The  liquidation  for  the  account 
of  recent  specu'ative  buyers  has  been  heavy,  and  the 
selling  by  bear  operators  has  been  more  aggres- 
sive, they  being  emboldened  by  the  material  increase 
in  the  supply  of  cotton  coming  into  eight.  To-day 
the  tone  of  the  market  was  unsettled.  The  opening  was  at 
an  advance,  reflecting  unexpectedly  stronger  Liverpool  ad- 
vices, that  market  being  influenced  by  the  strong  local 
statistical  position;  then  came  a  reaction  based  on  moderate 
selling  induced  by  large  interior  receipts  for  the  week,  and 
reports  of  lower  Southern  spot  markets.  Buying  by  shorts 
to  cover  contracts  again  turned  the  market  strocger,  but  at 
the  close  selling  was  again  general  and  prices  weakened. 
Final  figures,  however,  showed  a  net  gain  for  the  day  of  6@ 
11  points.  Cotton  on  the  spot  has  declined,  closing  at  103^c. 
for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  IS,  1899, 
by  the  Revision  Committee,  at  which  grades  other  thaD 
middling  may  be  delivered  on  oontract,  are  as  follows. 

Strict  Good  Mid.  Tinged. o.  s16  on 


Fair ..o.  li«  on 

Middling  Fair %  on 

Strict  Good  Middling 'J6on 

GoodMlddling Bieon 

Strict  Low  Middling s16ofl 

Low  Middling... fie  off 

8trict  Good  Ordinary %  off 

Good  Ordinary lile  off 


Good  Middling  Tinged Even 

Middling  Tinged *e  on 

Strict  Middling  Stained....     *4  0fl 

Low  Middling  Tinged b1(  ofl 

Middling  Stained 7ie  on 

Strict  Low  Mid.  Stained. . .  1     ofl 
Low  Middling  Stained 1  %  ofl 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— Sept.  15  to  Sept.  21 — would  be  as  follows. 


UPLANDS. 


Good  Ordinary...... 

Low  Middling 

Middling 

Good  Middling 

Middling  Fair 


Sat. 

107t6 

1078 

ll»1« 

lisa 


Ion  Tues  Wed 


9i3i« 
107ia 

1078 
ll<>8 


913U 

10716 
1078 
113  6 
1158 


10>ie 
10% 

in* 


T». 


9?ie 

10l,8 

101* 

10l3,e 
11^ 


Frl. 

101.  „ 

10^ 

1013,,, 


GULF. 


Good  Ordinary. 
Low  Middling.. 
Middling 

GoodMlddling. 
Middling  Fair.. 


Sat.    Ion  Tues  Wed    TM.    Frl. 


I0i,a 
10ii,f 

11^ 
li  V 

1178 


101,8 
10U„ 
11*8 
117,  a 
11'8 


101,8 
10U,6 

ll^ 
117,6 

1178 


915le 
10»16 
11 
115,8 

11% 


9U1€ 

105,* 

10% 

lUif 

Ilk 


9iiie 

105,6 

10% 

lUis 

Uk 


STAINED. 


Low  Middling 

Middling 

Btriot  Middling 

Good  Middling  Tinged. 


Sat.    Mon  Tnes  Wed    Tn.    Frl. 


9k 

107,6 

105g 

1078 


9k 

107,6 

105s 

1078 


9k 

107,e 

1058 

10'8 


93s 
105,6 

10k 
10% 


9k 

101,6 

10k 
10k 


9k 

101,6 

10k 
10k 


The  quotations  for   middling  upland    at  New  York   on 
Sept.  21  for  eaoh  of  the  past  32  years  have  been  as  follows. 


1900. 
1899. 
1898. 
1897. 
1896. 
1895. 
1894. 
1893. 


.0.10k 

...  6I«8 

...  69i« 

...  61318 

...  85g 

...  8k 

...  61l16 

...  838 


...0.    75, 6 


1892 

1891 83a 

1890 107,8 

1889 Ilk 

1888 10716 

1887 9>  16 

1886 9*8 

1885 101,6 


1884....C.1038 

1883 10k 

1882 126,6 

1881 ,11 78 

1880 ll'^ie 

1879 12k 

1878 .Ilk 

1877 llBia 


1876....c.llk 

1875 13% 

1874 1638 

1873 18% 

1872 .1878 

1871 20 

1870 18k 

1869 28% 


MARKET  AND  SALES. 


Spot  Makkbt 
Closed. 


Saturday  ..  Steady  at  k  ad. 

Monday ymet . 

Tuesday...  Quiet. 
Wednesday  Quiet  at  k  dec. 
Thursday.. bmet  at  k  dec. 
Friday Steady 


Total. 


Futures 
Market 
Closed. 


Strong 

Steady  

Steady . 

Very  steady. 
B'rly  steady. 
Steady 


Sales  of  Spot  &  Contract. 


Ex- 
port. 


926 
204 

363 


1,493 


Oon- 
sump. 


130 

274 

i"02 
495 

1,0J1 


Con- 
tract, 


1,900 
200 


Total 

9  26 
2,234 
474 
363 
102 
495 


2,100.   4,594 


ITutures. — The   highest,    lowest   and    dosing   prices 
Futures  at  New  York  are  shown  in  the  following  taole. 
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The  Visible  Supply  op  Cotton  to-mgnt,  as  made  up  toy 
sable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Sept.  21),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1900  1899  1898.           1897 

3tock  at  Liverpool bales.    16  3,000  762,000  667,000     340,000 

Stock  at  London 13.000  2,000          3,000 4,000 

Total  Great  Britain  stock 


175,000 

Stock  at  Hamburg ..  19,000 

Stock  at  Bremen 23,000 

Stock  at  Amsterdam.... ......         

Stock  at  Rotterdam 200 

Stock  at  Antwerp 4,000 

Stook  at  Havre 44,000 

Stook  at  Marseilles 3,000 

Stock  at  Barcelona 45 ,000 

Stock  at  Genoa 6,000 

Stook  at  Trieste 4,000 

Total  Continental  stocks . .' 

Tetal  European  stocks 

India  ootton  afloat  for  Europe 
Amer .  ootton  afloat  for  E'rope. 
Egypt,  Brazil.&o. ,  aflt.f  or  Efpe 
Stock  in  United  States  ports.. 
Stook  in  U.  8.  interior  towns.. 
United  States  exports  to-day 


764,000 

33,000 

114.000 

2,000 

200 

3,000 

128,000 

5,000 

79,000 

22,000 

17,000 


670,000 

20,000 

85,000 

1,000 

200 

9,000 

109,000 

4,000 

40,000 

25,000 

19,000 


344,000 
19,000 
27,000 

1,000 
200 

2,000 
59,000 

4,000 
41,000 
21.0C0 
12,000 


323,200  1,167,200 


148.200  403  200  312,^00   186,200 

530,200 

15,000 
110,000 

11,000 
360,836 
171,318 

38,793 


45.000 
101,000 

13,000 
221,385 
133,852 

17,477 


14,000 
243,000 

13,000 
565,0  lO 
338,  02 

22  0  U 


982,200 
34,000 

173,000 
12,000 

357,785 

183,^03 
13.793 


Total  Visible  supply 860,914  2.362.S36  1,756,287  1,237,147 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  foUowe: 
American — 

Liverpool  stook bales.  105,000     699.000     592,000     246,000 

Continental  stocks 119,000     339.000     2t4,000     130,000 

Amerioan  afloat  for  Europe...  104,000     243,000     173,000     110,000 

United  States  stook 224,3-5     565,040     357,785     360,836 

United  States  interior  stocks.  133. S52     33S.502     183.509     171,318 

United  States  exports  to-day..  17,477       22,094       13.793       38.793 

Total  American 703,714  2,206,636  1.574.0S7  1,056,947 

East  Indian,  Brazil,  de- 
Liverpool  stook 57,000        63,000        75.000        91,000 

Londonstock 13,000          2,000          3,000          4,000 

Continental  stocks 29,200       64,200        58,200        56,200 

India  afloat  for  Europe 45,000       14.000       34,000       15,000 

Egypt,  Brazil,  Ac,  afloat 13.000       13,000       12,000       11,000 

Total  East  India,  Ac 157.200     !5t>,200     182.200     18  >,200 

Total  Amerioan 703,714  2,206,6-^6  1.574,087  1,056,947 

Total  visible  supply 8bO,914  2,332,836  1,556,287  1,237,147 


Middling  Upland,  Liverpool. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broaoh  Fine,  Liverpool 

Ttnnevelly  Good,  Liverpool. .. 


613, 6d.  35^1.         3633d.       33)3jd. 

10»«0.  65(53.  d'l^O.  0%0. 

713,^.  5%d.  47lf,d.  4i616d. 

77  «d.  6^.  6i31fd.  6M<3. 

6i4d.  3Ulfid.  338d.  3i616d. 

5l31(Jd.  37i6<l.  3ii6d.  4iitd. 

®T  The  imports  into  Continental  ports  the  past  week  have 
been  16,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in 
sight  to-night  of  1,501,922  bales  as  compared  with  the  same 
date  of  1899,  a  loss  of  895,373  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  376.233  bales  from  1897. 
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At  the  Interior  Towns  the  movement — that  Is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1899— is  set  ont  in  detail  below. 
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The  above  totals  snow  that  the  interior  stocks  have  in- 
creased dnring  the  week  56,955  bales,  and  are  to-night  204,650 
bales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  27,126  bales  less  than  same  week  last  year, 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  np  from  telegraphic 
reports  Friday  night.  The  resnlts  for  the  week  ending 
Sept.  21  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1900. 

1899. 

September  21. 

Week 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1 

Shipped— 
Via dt.  Louis...... ...... 

4,982 
1.03B 

1,200 

246 

30 

937 

9,287 
2,410 

i',200 

415 

45 

1,926 

6,263 
2,791 

3,727 
2,021 
1,947 

20,580 
4,165 

Via  Rook  Island 

Via  Louisville 

9,610 
3,583 
3,962 

Deduct  ghipments— 
Overland  to  N.  Y.,  Boston,  &o. . 

8,480 

813 

546 

1,298 

2,657 

15,283 

1,478 

963 

2,5199 

4,840 

16,749 

3,506 
461 

1,923 

41,900 

8,783 

642 

5,08iS 

5,890 

14,507 

Leaving  total  net  overland*.. 

5,823 

10,443 

10,859 

27,393 

*  Including  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  5,823  bales,  against  10,859  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  16,950  bales. 


In  Sight  and  Spinnen' 

Takings. 

1900. 

1899. 

Week. 

153,423 

5,8*3 

28,000 

187,246 
56,955 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Net  overland  to  Sept.  21 

290,657 
10,443 
84,000 

385,100 
89,225 

474,325 
23,149 

204,198 
10,859 
28,000 

243,057 
49,949 

293,006 

16,718 

487,986 
27,3°3 
69,000 

Southern  consumption  to  Sept.  21 

Total  marketed 

604,379 
95,319 

Game  Into  sight  during  week. 
Total  in  slgat  Sept.  21 

244,201 

699,698 

North'n  spinners  tak'ge  toSept.21 

10,852 

52,768 

In  1898  the  week's  movement  into  sight  was  285,550  bales; 
in  1897  reached  315,269  bales;  in  1896  was  344,463  bales  and 
in  1895  was  196,414  bales.  The  totals  since  Sept.  1  in  the  same 
years  were  560,687  bales  in  1898;  755,054  bales  in  1897; 
973,942  bales  in  1896  and  441,303  bales  in  1895. 


Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

0LO8IHQ  QUOTATIONS  FOB  MIDDLING  OOTTON  ON— 

Sept.  21. 

Batur. 

Mon. 

Tuet. 

Wednet. 

Thure. 

FH. 

Galveston... 

New  Orleans 

10*8 

10^8 

lo'sa 

1038 

1014 

10  'is 

Mobile 

lOSg 

1058 

10og 

lOifl 

103a 

10 

Savannah... 

10% 

10% 

10>s 

1014 

10% 

10 

Charleston.. 

10% 

lOSg 

1038®1« 

10 14 

10% 

978 

Wilmington. 

10% 

10>* 

10*2 

10>« 

10% 

10% 

Norfolk 

10ia 

11 

10% 

1058 

103a 

10% 

Boston 

10  34 

10?8 

10?8 

10?8 

10% 

10% 

Baltimore . . 

11 

11 

11 

1078 

10*8 

105a 

Philadelphia 

1U8 

111« 

111« 

11 

10% 

10% 

Augusta..... 

1088 

1058 

lOifl 

1038 

10% 

10 

Memphis.... 

10-r9 

10?8 

10% 

10U16 

109,e 

lOSg 

Bt.  Louis.... 

1078 

107fl 

1034 

101* 

107le 

105ia 

Houston..... 

10>4 

lOifl 

101* 

1038 

10% 

9% 

Cincinnati .. 

1014 

10H 

1014 

10% 

10% 

Louisville... 

10'8 

1078 

lO'a 

10*8 

10% 

10% 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Athens 10  I  Oolumbus,Mis8  10ilfl  Nashville 10% 

Atlanta 9%       Eufaula 9%  Natchez :^s 

Charlotte 9%  Little  Rook....     9*8  Raleigh 10% 

Columbus,  Ga.     9%  I  Montgomery...  10  Shreveport yi3lg 

Weather  Reports  by  Telegraph. — Our  telegraphic  re- 
ports from  the  South  this  evening  indicate  that  the  weather 
has  as  a  rule  been  favorable  the  past  week,  and  that  in  con- 
sequence the  gathering  and  marketing  of  the  crop  have  made 
excellent  progress.  Cotton  is  said  to  be  opening  rapidly. 
Further  deterioration  is  reported  from  Mobile,  but  our  State- 
burg,  South  Carolina,  correspondent  remarks  that  the  recent 
rain  may  help  cotton  a  little. 

Galveston,  Texas.— It  has  rained  on  two  days  of  the  week, 
the  precipitation  being  sixteen  hundredths  of  an  inch.  Aver- 
age thermometer  87,  highest  94  and  lowest  79. 

Abilene,  Texas. — We  have  had  showers  on  two  days  of  the 
past  week,  the  rainfall  being  sixteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  81,  the  highest  beirjg  96  and 
the  lowest  66. 

San  Antonio,  Texas.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  80,  ranging  from  66 
to  94. 

Ntw  Orleans,  Louisiana. — It  has  rained  on  one  day  of  the 
week,  the  precipitation  being  eighty-three  hundredths  of  an 
inch.    Average  thermometer  84. 

Shreveport,  Louisiana. — We  have  had  rain  on  one  day  of 
the  past  week,  the  rainfall  being  twenty- five  hundredths  of 
an  inch.  The  thermometer  has  averaged  82,  the  highest 
being  98  and  the  lowest  64. 

Leland,  Mississippi. — There  has  been  no  rain  here  during 
the  week.  The  thermometer  has  ranged  from  55  to  97,  aver- 
aging 76-1. 

Vicksburg,  Mississippi. — There  has  been  rain  on  one  day 
during  the  week,  to  the  extent  of  one  inch  and  ninety-five 
hundredths.    Average  thermometer  80,  highest  96,  lowest  62. 

Greenville,  Mississippi. — The  weather  has  been  cooler,  with 
showers  on  two  days  of  the  week. 

Helena.  Arkansas.— Cotton  is  opening  fast,  and  the  cooler 
weather  favors  picking.  We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  two  inches  and  forty-five 
hundredths.  The  thermometer  has  ranged  from  55  to  93, 
averaging  75*4. 

Memphis,  Tennessee.  —  Cotton  picking  was  active  during  the 
early  part  of  the  week,  but  has  been  interrupted  latterly  by 
rain.  Rain  has  fallen  on  three  days,  to  the  extent  of  one 
inch  and  eighty-two  hundredths.  Average  thermometer  74-1, 
highest  93,  lowest  54. 

Mobile,  Alabama. — Crop  reports  indicate  further  deteriora- 
tion. The  out-turn  from  picking  is  disappointing.  Rain  has 
fallen  on  one  day  of  the  past  week,  the  rainfall  reaching 
twenty  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 79,  ranging  from  65  to  94. 

Montgomery,  Alabama. — The  weather  has  favored  the 
gathering  of  cotton,  wnich  is  being  rushed  to  market.  We 
have  had  rain  on  one  day  of  the  week,  to  the  extent  of  three 
inches  and  forty-five  hundredths.  The  thermometer  has 
ranged  from  58  to  94,  averaging  76. 

Selma,  Alabama. — Cotton  is  moving  freely,  planters  seem- 
ing satisfied  with  the  price.  It  is  believed  that  the  yield  in 
this  section  will  be  smaller  than  last  year.  We  have  had  no 
rain  during  the  week.  The  thermometer  has  averaged  73, 
the  highest  being  90  and  the  lowest  55. 

Madison,  Florida.— It  has  rained  on  three  days  of  the  past 
week,  the  rainfall  reaching  one  inch  and  fifty- five  hun- 
dredths. The  thermometer  has  averaged  79,  the  highest 
being  92  and  the  lowest  64. 

Savannah,  Georgia.— Rain  has  fallen  on  four  days  during 
the  week,  to  the  extent  of  sixty-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  77,  ranging  from  63  to  94. 

Augusta,  Georgia. — We  have  had  rain  on  three  days  of  the 
week,  to  the  extent  of  two  inches  and  two  hundredths.  The 
thermometer  has  ranged  from  55  to  89,  averaging  75. 

Stateburg,  South  Carolina. — We  have  bad  rain  on  four 
days  of  the  past  week,  the  precipitation  reaching  one  inch 
and  one  hundredth.  The  rain  may  help  cotton  a  little.  The 
thermometer  has  averaged  757,  the  highest  being  91  and  the 
lowest  55. 

Greenwood,  South  Carolina.— Cotton  is  nearly  all  open  and 
will  not  average  over  half  a  crop.  It  has  rainea  on  three 
days  of  the  week,  to  the  extent  of  two  inches  and    twenty 
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hundredths.  The  thermometer  has  averaged  71,  ranging 
from  62  to  81.  •  ■         . 

Charleston,  South  Carolina.— There  has  been  ram  on  two 
days  of  the  week,  the  rainfall  reaching  forty-five  hundredths 
of  an  inch.    Average  thermometer  78,  highest  93,  lowest  64. 

Charlotte,  North  Carolina. — There  has  been  rain  the  past 
week,  to  the  extent  of  fifty-nine  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  52  to  89,  averaging  70. 

The  following  statement  we  nave  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  Sept.  20,  1900,  and  Sept.  31,  1899, 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport. Above  zero  of  gar  ge. 

Vlcksburg. Above  zero  of  gauge. 


Sept.  20,  '00.  Sept.  21, '99, 


Feet. 

Feet. 

4-2 

33 

2-3 

2-7 

1-6 

0-6 

14 

01 

4'9 

30 

Manohesteb  Market.— Oar  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  steady 
for  both  yarns  and  shirtings.  Spinners  are  considered  to  be 
well  under  contract.  We  give  tbe  prices  for  to-day  below 
and  have  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


Ag.17 
■  24 
"  31 

Sep.  7 


1900. 


32*  Oop. 

Twist. 


8H  lb:  Shirt- 
ings, common 
to  finest. 


149 
219 


d.        d. 

8  t»87s 
8  ®37e 
8*8  ®87s 
8»s  99H 


®9"« 

99** 


s.  d.      s.    d. 

5  SWl    9 

5  3    «7    8 

5  3    97  10 

5  4V<?7  11 
5  10^©S    6 

5  9    9M>1 


OoWn 

Mid. 

Uplds 


d. 

51»32 

5«m 

52332 

6*3 

7633 

613tft 


1899. 


32*  Oop. 

Tioist. 


SH  Ibt.  Shirt- 
ings, common 
to  finest. 


d.       d. 

578  3>63» 
516i6-61316 

6  ®6"?8 
6  ®678 
6  86'g 
6lle®6i&!<i 


d.  s, 
41*37 

5  «7    2>« 
5^37    3 

6  U7 
6  «7 
6    ®7 


d. 
2 


3 

3 
3 


Oott'r> 
Mid. 
Upldt 


d. 

37i9 

3"sa 
3i53, 
39ia 
39,« 

3^8 


European  Cotton  Consumption  to  September  1.— By 
cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  September  1.  We  give  also  revised  totals  for  last 
year  that  comparison  may  be  made.  The  spinners  takings 
in  actual  bales  and  pounds  have  been  as  follows: 


October  1  to  Sept.  1. 

Qreat  Britain 

Continent. 

Total. 

For  1899-1900. 

Takings  by  spinners... bales 

3,156,000 

4,344,000 

7,500,000 

Average  weight  of  bales.lbs 

504 

490 

495-9 

Takings  in  pounds 

1,590,824,000 

2,128,560,000 

3,719,384,000 

For  1898-99. 

Takings  by  spinners... bales 

3,231,000 

4,706,000 

7,937,000 

Average  weight  of  bales.lbs 

514 

484 

4964 

Takings  in  pounds 

1,660,754,000 

2.279,982,000 

3.940,736,000 

According  to  the  above,  the  average  weight  of  the  deliver?* 
in  Qreat  Britain  is  504  pounds  per  bale  this  season,  against 
514  pounds  during  the  same  time  last  season.  The  Continent  a  1 
deliveries  average  490  pounds,  against  481  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  495-9 
pounds  per  bale,  against  496-4  pounds  last  season.  Oi  r 
dispatch  also  gives  the  full  movement  for  this  year  and  la.- 1 
y*»«r  ip  hales  of  500  pounds. 


Oct.  1  to  Sept.  1. 

Bales  of  500  ibt.  each, 

000*  omitted. 


Spinners*  stock  Oot.l. 
Takings  to  Sept.  1.... 

8upply 

Oonsumpt'n,48  weeks 

Spinners'  stock  Sept.l 


Weekly  Consumption 
00*  omitted. 

In  October 

In  November 

In  December 

In  January ........ 

In  February 

In  March 

In  April 

In  May 

In  June ...'. 

In  July 

In  August 


1899-1900. 


Or  eat 
Britati 

63, 
3.1S2, 

3,245, 
JU.74, 

71 


68,0 
68,0 
68,0 
68,0 
68,0 
68,0 
68,0 
68,0 
68,0 
"58,0 
*5H.O 


Conti- 
nent. 


525. 
4,257, 


4,782. 
4,228, 


554, 


91,0 
91,0 
91,0 

87,0 
87,0 
87,0 
87,0 
87,0 
87,0 
87,0 
87.0 


Total. 

588, 
7,439, 


8,027 
7,402 

625 


159,0 
159,0 
159,0 
155,0 
155,0 
155,0 
155,0 
155,0 
155,0 
145,0 
14*,0 


1898-1899. 


Qreat 
Britain 


56 
3,321 

3,377 

3,277, 

100, 


69,0 
69,0 
69,0 
69,0 
69,0 
69,0 
69,0 
69,0 
69,0 
69,0 
62,0 


Oonti 
nent. 


441 
4,556, 

4,997, 
4,416. 

581. 


91,0 
91,0 
91,0 
93,0 
93,0 
93,0 
92,0 
92,0 
92,0 
92,0 
92.o 


Tot 

497, 
7,877, 

8,374, 
7,693, 

681, 


160,0 
160,0 
160  0 
162  0 
162  0 
162,0 
161,0 
161,0 
161,0 
161,0 

1S4.0 


*  The  average  "weekly  consumption  is  as  given  by  Mr.  Ellison; 
reduction  from  previous  months'  total  of  40.000  bales,  or  10,000  bales 
per  week,  being  made  for  stoppage  of  spindles. 

The  foregoing  shows  that  the  weekly  consumption  is  now 
145,000  bales  of  500  pounds  each,  against  154,000  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
decreased  255,000  bales  during  the  month,  and  are  now  56,000 
bales  less  than  at  the  same  date  last  season. 

Jute  Butts  Bagging,  &c— There  has  been  a  fair  demand 
for  jute  bagging  during  the  week  under  review,  but  prices 
are  as  last  quoted,  viz.:  7%c.  for  1%  lbe.  and  8c.  for  2  lbs., 
standard  grades.  Car-load  lots  of  standard  brands  are 
quoted  at  8@8J^c,  fob.,  according  to  quality.  Jute  butts 
continue  dull  and  nominal  at  l%c.  for  paper  quality  and  2%e. 
for  baggiDg  quality,  new  crop. 


Government  Weekly  Cotton  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  crop  in  the  Southern  States  for  the  week  ending  Sept.  17, 
summarizing  them  as  follows: 

Heavy  rains  have  caused  ^damage  to  cotton  in  South  Can: Una, 
Georgia.  Florida  and  Alabama.  No  improvement  In  the  condition  of 
cotton  is  reported  from  the  oentral  portion  of  the  cotton  belt,  except 
in  Southern  Louisiana,  where  as  a  whole  ihe  prospects  are  'somewhat 
better,  while  lu  Texas  the  tropical  storm  of  the  8th  and  9th  com- 
pletely destroyed  the  crop  in  the  southern  portion  of  its  path  and 
damaged  it  In  the  oentral  and  northern  portions.  Outside  of  the 
storm  area  cotton  made  favorable  progress  in  Texas,  although  Insects 
caused  damage  in  some  localities.  The  reports  generally  indicate 
that  cotton  is  opening  rapidly  and  that  picking  is  weU  advanoed  and 
will  be  completed  at  a  muoh  earlier  date  than  usual. 

whipping  News. — As  snown  on  a  previous  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
reaohed  87,31?  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

Nbw  York— To  Liverpool,  per  steamers  Georgian,   207 

Nomadic.  2,552  upland  and  69  Sea  Island 2, 828 

To  Hull,  per  steamer  Toronto,  1,104 1,104 

To  Havre,  per  steamer  Cam,  500 500 

To  Bremen,  per  steamers  Barbarossa,  3,003 Trave,  196     3,199 

To  Hambure,  per  steamer  Patricia.  1 1 

To  Antwerp,  per  steamers  British  Trader,  611 Kensing- 
ton, 555 1,166 

To  Genoa,  per  steamer  Werra,  100 100 

Nbw  Orleans— To  Liverpool -S-pt.  20— Steamers   Mexican, 

4,100;  Texan,  3,700... Sept.  21— Steamer  Traveller,  5,686  13,486 

To  Havre— Sept.  15— Steamer  Prah,  7,512 7,512 

Savannah— To  Havre—Sept.  15— Steamer  DarliDgton,  4.200  ..     4,200 
To   Bremen -Sept.    15 -Steamers    Howlck    Hall.    11,253; 
Imaum,  4.200;    Roxby,  2,650..  .Sept.  20— Steamer  Breok- 

fleld.  5,700 23,803 

To  Antwerp— Sept.  15— Steamer  Imaum,  850 850 

To  Barcelona— Sept.  14— Steamer  Axminster,  8,100 6.100 

Wilmington— To  Bremen— Sept.  17— Steamer  Aislaby,  9.581..     9,581 

Boston— To  Liverpool— Sept.  11— Steamer  Cestrian,  4,692 

Sept.  14— Steamers  Sagamore,  200;    Ultonia,  4,308 

Sept.  18— Steamer  Lancastrian.  74 9,274 

Baltimore— To   Liverpool— Sept.    10— Steamer    Rowanmore, 

3.413 J3  3,413 

To  Bremen— Sept.  20-8teamer  Coblenz,  200 200 

Total ■—■■r  ■ ~— _   87,317 

The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 

Qreat  French    Qer-  ^-Oth.ITrope—.  Mexico, 
Brit'n.   ports,  many.  North.  South.      <tc.    Japan. 

1,166        100    

6,100    

850    ......     ......     ... 


New  York. 
N.  Orleans, 
savannah.. 
Wllmlngt'n 
Boston.... 
Baltimore. 


3.932 

13,486 


3,200 


9,274 
3,413 


500 
7,612 

4,200  23,603 
9,581 


200 


Total. 
8,898 
20,998 
34,953 
9.581 
9,274 
3,613 


Total....  30,105  12,212  36,784    2,016    6,200    87,317 

Cotton  frflicrhtp  at  New  York  tbe  oast  week  have  beei  : 


Liverpool,  Oct..d. 

Havre. c. 

Bremen,  Oct c. 

Hamburg c. 

Amsterdam c. 

Rotterdam c. 

Reval,  v.Br-Hame. 

Do     v.  Hull... c. 

Do    v.  St.  Pet.c. 

Genoa e, 

Trieste,  asked... c. 

Antwerp d 

Ghent,  v.Antw'p.  d 


Satur. 

Mon. 

Tues. 

Wednet. 

Thurs. 

3i« 

s16 

he 

3i« 

he 

50* 

50* 

50* 

50* 

60* 

45 

45 

45 

45 

45 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

50 

50 

50 

50 

50 

55 

55 

55 

55 

55 

55 

55 

55 

65 

55 

55 

55 

55 

55 

55 

50 

50 

50 

50 

50 

318 

318 

3ie 

si« 

31« 

732 

\2 

732 

732 

32 

Fri. 

he 

50* 

50 

40 

50 

50 

55 

55 
55 
50 
he 

*S2 


Quotations  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
*  And  5  per  cent 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow  ■ 
ing  statement  of  the  week's  sales,  stocks,  &c.  at  that  nort. 


Sept.  21. 

25,000 

2,900 

400 

18,000 

6,000 

27,000 

162,000 

105,000 

25,000 

13,000 

59,000 

46,000 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  Amerioan.... 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  Amerioan— Est'd. 
Total  Import  of  the  week 

Of  which  Amerioan , 

Amount  afloat 

Of  which  Amerioan , 


Aug.  31 

Sept.  7. 
61,000 

Sept.  14. 

20,000 

42,000 

1,200 

700 

800 

300 

200 

2,800 

16,000 

44,000 

19,000 

3,000 

6,000 

4,000 

4t>,000 

39,000 

42,000 

276,000 

*209,000 

171,000 

189,000 

133,000 

110,000 

14,000 

15,000 

8,000 

11,000 

11,000 

4,000 

31 ,000 

36,000 

45,000 

21,000 

22,000 

31,000 

*  Stook  corrected. 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Sept.  21  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday. 

Market,    ) 
1:45  p.  u.\ 

Mid.  Upl'ds. 
dpeo.  &exp. 

Quiet. 

7*8 

4,000 
400 

Very 
little 
doing. 

7H 

3,000 
300 

Very 
little 
doing. 

6*8 

3,000 
200 

Easy  at 

6-64«s(J-64 

decline. 

Steady. 

Moderate 
demand. 

629g2 

5,000 
500 

Small 
inquiry. 

613ie 

3,000 
200 

Quiet. 

613l6 

3,000 
200 

Futures. 

Market,   \ 
1:45  p.  m.\ 

Market,  \ 
4  p.  v.     ( 

Brlyst'dy 

6-64  @  6-64 

decline. 

Barely 
steady. 

Irreg.  at 

8-tHia.U-tSJ 
advance. 

Qniet. 

Easy  at 

3-d*  <a  i  64 

decline. 

Weak  and 
irregular. 

Barely 
steady  at 
3-64  adv. 

Barely 
steady. 

Steady   at 

2-64(9  3-64 

decline. 

Quiet  and 
steady. 
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The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below,  Prioes  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise*  stated 


8ep1  ember. 
Sept. -Oct... 
Oct. -Nov... 
Nov.-Deo... 
Deo.- Jan — 

Jan.-Feb 

Feb.-Moh . . 
Mch.-April. 
April-  (M  ay 
May- June. 
June-July... 
July  Aug.... 


Sat. 

Sept.  15 


12ia     1 

P.  II.  P.  M 


d. 
7  08 
6  05 
5  41 
5  30 
5  2B 
5  22 
5  20 
5  19 
5  19 
5  1* 
515 
5  14 


d 

7  10 
6  12 
5  49 
5  38 
>V32 
5  29 
5  27 
5  2* 
S  23 
5  22 
5  21 
5  19 


IUou. 

Sept.   17. 


1:45 

P.M. 


d. 
7  11 
6  16 
5  55 
5  46 
5  39 
5  36 
5  34 
5  32 
5  U 
5  29 
5  28 
5  26 


4 

P.M. 


d. 
7  05 
6  10 
5  50 
5  40 

531 
5  29 
5  27 
5  25 
5  24 
5  22 
5  21 


Tnes. 
Sept.  18 


1:45 

P.M. 


d. 
6  51 
5  64 
5  45 
5  33 
5  27 
5  25 
5  23 
5  21 
5  19 
5  1» 
5  17 
5  15 


4 

P.  M 


d. 
6  59 
6  03 
5  47 
5  35 
5  30 
5  27 
5  25 
5  23 
521 
5  20 
5  18 
5  17 


Wed. 

Sept.   19 


1:45 

P.M. 


d. 
6  56 
6  01 
5  41 
5  35 
5V9 
5  26 
5  24 
5  22 
5  20 


4 
P.M. 


d. 
6  52 
5  51 
5  31 
5  26 
5  20 
5  18 
5  16 
5  14 
5  13 


5  19  5  11 

5  17  5  10 
5  15  5  08 


Thurs. 
Sept.   20. 


1:45 

P.M. 


d. 

6  49 
5  51 
5  31 
5  25 
5  20 
5  17 
5  15 
5  13 
5  11 
5  10 


4 

P.M. 


d. 
6  49 
5  50 
5  29 
5  23 
5  17 
5  15 
5  13 
5  11 
5  09 
50S 


5  08  5  OS 
5  07  5  01 


Fri. 

Sept.   21. 


1:45 

P.M. 


d. 

6  51 
5  f  2 
5  31 
5  24 
5  18 
5  15 
5  13 
511 
5  09 
5  OH 
5  07 
5  05 


4 

P.M. 


d. 
6  55 
5  56 
5  31 
5  25 
5  19 
5  16 
5  14 
5  12 
5  10 
5  09 
5  07 
5  06 


BREADSTUFFS. 

Friday,  Sept.  21,  1900. 

A  continued  upward  tendency  to  prices  for  wheat  has  re- 
sulted in  a  stronger  market  for  wheat  flour,  and  duriDg  the 
latrer  part  of  the  week  values  were  quite  generally  advanced 
10c.  per  barrel.  Bnsines*  has  been  fairly  active.  There  was 
considerable  buying  earJy  in  the  week  in  anticipation  of 
higher  costs.  Subsequent  to  the  rise  demand  fell  off  some- 
what, as  the  higher  prices  asked  had  a  tendency  to  hold 
some  buyers  in  check.  City  mil's  have  had  a  fairly  large 
sale  at  firm  values.  Rye  flour  has  been  in  fairly  active  de- 
mand and  prices  have  been  firm  and  higher.  Corn  meal  has 
had  a  better  sale.  The  home  trade  has  been  a  freer  buyer 
and  there  have  been  fair  export  sales  to  the  West  Indies; 
prices  have  been  unchanged  and  steady. 

Speculation  in  wheat  for  iuture  delivery  has  been  fairly 
active  and  the  tendency  of  prices  has  again  been  toward  a 
higher  bas-s,  they  showing  a  moderate  advance  for  the 
week.  European  advices  have  continued  firm,  reflecting 
largely  the  rising  markets  on  this  side  of  the  Atlantic.  The 
volume  of  export  business  transacted,  while  of  moderate 
proportions,  has  fallen  off  somewhat,  as  the  higher  range  of 
prices  has  held  the  demand  in  check  to  some  extent.  The 
principal  strengthening  factor  has  been  the  character  of  the  ad- 
vices from  the  Northwest.  It  is  quite  generally  conceded  that 
continued  and  excessive  rains  in  the  spring- wheat  States  dur 
ing  the  harvesting  season  have  damaged  the  crop  and  further 
reduced  the  yield,  and  this  has  induced  increased  speculative 
buying  in  anticipation  of  a  deficiency.  The  movement  of  the 
crop,  particularly  in  tne  Southwest,  has  continued  l*rge,  and 
the  last  visible  supply  statement  published  early  in  the  week 
showed  a  further  material  addition  to  the  supplies  in  sight; 
this  has  been  a  factor  which  has  had  a  tendency  to  hold  the 
advance  in  check  to  some  extent.  The  clearances  of  wheat 
from  the  seaboird  are  increasing,  reflecting  the  recent  heavy 
export  buying.  The  spot  market  has  advanced,  following 
the  rise  in  futures.  To  day  the  market  was  easier  dur- 
ing the  early  trading  under  realizing  sales,  but  later  rallied 
and  advanced  on  renewed  buying  by  the  bull  interest.  The 
spot  market  was  moderately  active.  The  sales  for  export 
here  and  at  outports  were  26'J,0C0  bushels. 

DAILY  CLOSING  PRICES  OF  MO.   2  BED  WINTER  IN  NEW    YORK. 

Sat.  Mon.  lues.  Wed.  Thurt.  Fn 

Cash  wheat  f.  o.  b 82»4  82%  83%  841*  £3%  8a'a 

Sept.  delivery  In  elev 80%  81H  82*8  83  817s  82% 

Deo.  delivery  In  elev 83k  83%  84>i  85%  Slk  84% 

March  delivery  in  elev..    85%  86%  87  SSH  87  87*2 

May  delivery  in  elev 85^  86%  86%  87%  86%  87 

DAILY  CLOSING  PSIOES  OF  MO.  2  SPBIMQ  IN    CHICAGO. 

Sat.  lion.  Tuet.  Wed.  Thurt.  Fri. 

Sept.  delivery  in  elev 76%  76%  77%  79><       77%  78% 

Oot.  delivery  in  elev 76%  77%  77%  79Vj       77%  78M 

Nov.  delivery  in  elev 77%  78  78%  60%       78%  79% 

Indian  corn  futures  have  been  quiet  and  there  has  been  an 
easier  tone  to  the  market.  The  advices  received  from  the 
corn  belt  have  be>  n  of  a  character  to  in  licate  that  a  large 
crop  of  good  quality  is  practically  assured.  The  movement 
of  old- crop  corn  to  the  principal  interior  markets  has  been 
steadily  increasing,  attracted  by  the  high  premiums  paid  for 
spot  supplies,  and  lor  the  week  the  receipts  have  been  fairly 
heavy.  Reflecting  the  increasing  movement  of  the 
crop,  the  visible  supply,  as  last  reported,  showed  a 
slight  increase,  and  the  decline  in  prices,  while  only  frac- 
tional, has  been  most  pronounced  in  the  near-by  deliveries. 
Business  in  the  spot  market  has  continued  active  on  a  steady 
basis  of  values.  At  the  seaboard  markets  the  export  sales 
have  been  fairly  large  and  there  also  have  been  large  sales  at 
interior  points.  To-day  there  was  a  firmer  market,  with 
buying  by  shorts  to  cover  contracts  the  feature  of  the  trad- 
ing. The  spot  market  was  fairly  active.  Sales  for  export 
here  and  at  outports  were  44;),000  bushels. 

DAILY  CLOSING  PRIOES  OF  NO.  2  MIXED  CORN  IN  NEW   YORK. 

If  on.  Tues.  Wed.  Thurt.  Fri. 

47%  48%  48%  47%  48 

47»4  47k  46%  47  47% 

411*  ,41%  41%        41%  41% 

41%  40%  41%  40%  41% 
2  MIXED  CORN  IN  CHICAGO. 

Mon.  Tuet.  Wed.  Thurt.  Fri. 

40%  40  40»fl  39%  40% 

38»n  38%  38%        c8%  38% 

36%  364  36%  36 14  36% 

Oats  for  future  delivery  at  the  Western  market  have  re- 
ceived ODly  a  small  amount  of  attention.    The  crop  move- 


Sat. 

Cash  corn  1.  o.  b 47% 

Sept.  deliver.?  in  elev 46% 

Deo.  delivery  in  elev 41% 

May  delivery  in  elev 41% 

DAILY  0LOS1MG  PRICES  OF  NO. 

Sat. 

Sept.  delivery  in  elev 40% 

Oot.  delivery  in  elev 8>-% 

Nov.  delivery  in  elev 36% 


ment  has  been  fairly  full,  and  supplies  in  sight  have  been 
gradually  increasing.  There  has  besn  a  fairly  good  trade 
demand,  and  there  has  been  some  buying  for  investment 
account,  induced  by  the  comparatively  low  prices  ruling. 
Locally  the  spot  market  has  been  moderately  active  and 
steady,  with  the  buying  almost  wholly  for  the  home  trade. 
To-day  there  was  a  firmer  but  quiet  market. 

DAILY  CLOSING  PRICES  OF  OATS  IN    NEW  YORK. 

Mon.      Tuet.      Wed.    Thurt.       Fri. 
25  25  25  25  25% 

27%       27  27%       27%       27% 


Sal. 

No.  2  mixed  in  elev 25 

So.  2  white  in  elev 27% 

DAILY  CLOSING  PRIOES  OF  NO 

Sat. 

Sept.  delivery  inelev 21% 

Oot  delivery  in  elev 21% 

Nov.  delivery  In  elev 2  2  % 


2  MIXED  OATS  IN  CHICAGO. 


Mon. 

Tuet 

21% 

21% 

21% 

21% 

22% 

22% 

Wed.  Thurt.  Fri. 

21%  21%  21% 

21%  21%  21% 

22%  22%  22% 

Rye  has  advanced,  but  business  locally  has  been  quiet. 
Barley  has  been  firm  and  advancing  on  indications  of  a  small 
yield  from  the  present  crop. 

Following  are  the  closing  quotations: 

FLOUR. 

©2  45 
®2  60 
®2  70 
»2  90 
■93  55 
®4  10 

-»5  00     I     Brandywine 2  50 

(Wheat  flour  in  sacks  sells  at  prioes  below  those  for  barrels.) 

GRAIN. 


Pine $2  40 

8uperflne 2  50 

Extra,  No.  2 2  60 

Extra,  No.  1 2  50 

Clears 3  00 

Straights 3  60 

Patent,  spring 4  25 


Patent,  winter.... $3  85 
City  mills,  patent..  4  40 
Rye  flour,  superfine  3  10 

Buckwheat  floor 

Corn  meal- 
Western,  etc 2  35 


94  20 
®4  95 
®3  70 
•n  .... 

«2  45 


Wheat,  per  bush.—  o.        o. 

Hard  Duluth,  No.l  89    a>90% 

N'thern  Dul.,  No.l  85%®87% 

Red  winter.  No.  2  82    ®83% 

N'thern  N.Y.  No.l.  84%®86% 

Oats— Mix'd.p.bnsh.  24%  927 

White ; 26%®34 

No.  2  mixed 25*4  926% 

No«2  white 27%928% 


Corn,  per  bush.—  0.         c. 

Western  mixed 42%«48 

No.  2  mixed 43%«48 

Western  yellow 46%948% 

Western  white 46%948l« 

Rye,  per  bush- 
Western 54    ®59 

State  and  Jersey ® 

Barley— Western 50    ®60 

Feedinsr 42    «51 


Government  Weekly  Grain  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
tbe  grain  crops  in  the  various  States  for  the  week  ending 
Sept.  17  as  follows  : 

Weather.— The  drought  conditions  in  the  Atlantic  coast  districts 
have  b<-en  relieved  by  abundant  rains,  which  however,  came  too  late 
to  be  of  material  benefit  to  many  crops.  Drought  continues  in  the  Ohio 
and  central  Mississippi  valleys  and  portions'of  the  lower  Lake  re- 
gions, while  excessive  rains  have  retarded  work  and  damaged  crops 
in  Nebraska,  Minnesota  and  the  Dakotas.  Very  general  complaint  of 
damage,  especially  to  fruit,  by  high  winds  along  the  path  of  the  trop- 
ical storm  from  the  Missouri  Valley  over  the  northern  districts  to  the 
eastward  is  reported.  The  continued  prevalence  of  high  temperatures 
has  been  favorable  for  maturing  crops. 

Corn.-  While  light  to  heavy  frosts  occurred  in  tne  upper  Mississippi 
ani  upper  Missouri  valleys  on  the  morning  of  the  17th  the  corn  crop 
in  those  districts  was  so  far  matured  as  to  be  practically  safe  from 
injury,  and  altnoueh  some  damage  from  high  winds  is  reported  from 
Illinois  and  Indiana,  the  general  conditions  of  the  week  have  been 
favorable  to  corn.  A  large  part  of  the  crop  has  been  cut  in  the  States 
of  the  central  valley  and  some  husking  has  been  done. 

The  movement  of  breadstuff  s  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Sept.  15, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


itttipt*  •*- 

flour. 

Wheat. 
Buih.OOlbt 

Corn. 

Oat*. 

Barlty. 

lit*. 

Bbll.196  Ibi 

3uj?j.&6ifcj 

Buth.Mibi 

Buih.iSlb! 

flU.66  16s. 

127,131 

2.107,186 

2,661,236 

2,720.703 

310,909 

49,152 

Milwaukee . 

66,475 

240,000 

179.600 

129.600 

621  403 

14,200 

162,000 

883,715 

92,512 

1309 

68,950 

36,601 

iinneapolla. 

2,622 

1,875,350 

62,770 

291,280 

186,880 

8,840 

Toledo 

21,710 

388,244 

883,691 

846.572 

10.000 

12,200 

6,800 

102,678 

74,778 

190,407 

Cleveland... 

123.674 

125.P11 

441539 

it.  Louli .... 

56,466 

898.000 

271,310 

265,076 

9.CO0 

8,988 

19,550 

9,600 

339,000 

334,400 

31,900 

2,100 

taneai  City. 

1,387,000 
8,016,347 

86,000 
4,316,6(8 

102,000 
4,812,885 

1,168,930 

Tot.wk.1900 

462,763 

126,621 

4ame  wk.'99 

482.C66 

8,020,421 

6,375,001 

4.513,498 

1.064.461 

219.072 

Same  wk.'98. 

301,404 

7,938,282 

3,711,276 

4.865,152 

1,295.778 

342,462 

Hnee  Au§.  1. 

1900 

2.732,200 
8,089,595 

49,082.646 

34,1.0. i,13l 

20,972,786 
32  461,316 

33,159  336 
83.875,389 

S.272.743 
3.471.996 

670.149 

1899 

1.058,039 

1898 

2.125,417 

86,891,619 

27,t73,S5-< 

28.56M,717 

8.697,001 

1,700,9'7 

and  grain  at  the  seaboard  ports  for 
,  1900,  follow : 


The  receipts  of  flour 
he  week  ended  Sept.  11 

F.our, 

Htceiflt  at—  bblt. 

•Jew  York 163,718 

3o§ton 68,969 

tfontrea' 20,i87 

Philadelpnia 104,418 

Baltimore 68.043 

SUohmond 2,096 

<)ew  Orleani* 16.^43 

■fowoortNewf 27.692 

Norfolk 17.142 

Portland.  Me 4.000 

Total  week 478.357 

■Veek  1899 37W.7d4 

*  Reoetpt*  do  not  lnolude  crutn  paitlng  through      <  w  Orieani  for  foreign 
sorts  on  through  blllt  of  lading. 

Total  receipts  at  ports  from  J  in.  1  to  Sept.  15  compare  as 
ollows  for  four  years: 

^ec*i»U0t-  1900.  189U.  1808. 

onr.*..... bMe\  16,00. ,816  14,847.011  13,826.355 


tvntat. 

Corn, 

Oats, 

BarUt 

By*. 

bush. 

bush. 

buth. 

bush. 

bush 

83H.060 

695.225 

1.1A3.900 

83,600 

1,950 

457,141 

46,661 

678.020 

6.WS8 

1.60  i 

341.991 

257,882 

o9,eco 

11,800 

9.01 0 

143,919 

83i,«81 

491,118 

800 

1H3.170 

24  4,758 

215.971 

92.9*4 

10,'2r;2 

24,4  38 

31  150 

700 

Sifl.O'X) 

16\0j0 

31.805 

80/ Oi) 

110,000 

68.927 

89,726 

8.787 



?,450,4rt0 

1.-97.S79 

2.190,249 

I04.SSt 

S8.SS9 

2,639,086 

3,8il,045 

4,611.546 

f27,9n9 

103  631 

H97 
18.319.273 


H  it 

ore 

IS  ...... .......1 

1  rley 

ire 


Total  grain.... 


...bnita.  69.^11.966 

..  "  li8.63H.249 

..  "  66.363.194 

..  M  7.81SK41 

..  "  l,6S4,9dl 


83.112.71S 
136,66(1,8  i« 

67,««7.1">1 
6,140,  80 
4.40S.M8 


80,234,461 

150.704.522 

69.900,111 

8,l»6,3i)2 

10,b44,S90 


64  9*9,P24 
140,188,968 

6\9iS,848 
7,303.403 
7,lw9,4W4 


262.S08.21l         296.693,810         313,834,991        M3.501,38fl 


I 


u 
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The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Sept.  15,  1900,  are  shown  in  the  annexed  statement: 


Wheat. 
Masfortt  from—  buth. 

lUwYork 479.4«1 

Boiton 4H6  165 

Portland.  Me.     B8.927 
Philadelphia..    87v,522 

Baltimore 123.AB5 

New  Orleans..    820.000 

Norfolk a-"^ 

Newp'rtNewf     80.000 
Montreal 615.985 


Corn, 

bush. 
4«9,S63 
89U.SMa 

39.728 
34<i.7l3 

46*.  i«a 

94,336 


223.172 


Flour, 

bbls. 

88,153 

104.495 

4,000 

42,718 

67,951 

16,428 

17,142 

27.«92 

19,888 


Oatt. 

bush. 

75,fi88 

200.0U 

8.787 

130,000 

125,617 

7.326 

ilO.OO'6 

166,224 


Rye. 

bush. 
26.0J3 


Peat, 

buth. 
9,877 


Barley 
buth. 
90674 
12,358 


>•••■••■ 


12.574 


Total  week 
Same  time '99 


2.336,995  1.9«3,783 
2  049,2:9  3.101,275 


888.2C6      813,966        88,667        0.877      108.030 
8B6.489  1.956,917        60,0^1      88,09/      433,9ti4 

The  destination  of  these  exports  for  the  week  and  since 
September  1, 1899,  is  as  below- 

, flour. , 

Week      »ine«  Sept. 

Stpt.  IB.    l,  woo. 

outh 
2.124,624 
169,487 


bbtt. 

466,000 

60,969 

28,720 

19,634 

6,381 

7,604 


Wheat. s 

Week     Since  Sept. 
Sept.  15     1,  1900. 


Ctrn.—^—- 

Week    Binee  8e*t. 


buth. 

3,809.036 
287,664 


Export  t  for 
meek  ana  tince    _ 

Sept.  I  to-  bblt 
United  Kingdom  808,193 

Continent- 43.7^6 

8.  4  C.  America.  15,319 

West  Indies 10069 

Br.N.Am.  Colo's  8,*6| 

Other  ooontrles  7,138 

Total 388,268     4,648,012      2.336.9P6       4,248,581  1.943,783      4,648.681 

Total  1898-99....    366  489        688,718      2,049,279       4.666,485  8,104,276      7,6s6  901 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Sept.  15,  1900,  was  as  follows: 


61,984  61,981 


Sept.  16. 

buth. 
1, 4 '0,570 
487,611 
4,814 
2.548 
9,232 
19,105 


1.  19C0. 
bus  a 
8.670,723 

l,9»9,4S-< 

38.498 

6,856 

13,794 

20,683 


scale,  and  the  market  is  generally  easy.    There  is  no  change 
in  the  market  for  flannels  and  blankets. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Sept.  17  were  1,556 
packages,  valued  at  $103,270,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  York  to  Sept.  17. 


Great  Britain 

Other  European 

China 

India 

Arabia 

Afrloa 

West  Indies 

Mexico 

Central  America 

Sonth  America 

Other  Countries . ...... 


Wheat, 

buth. 
3.375.0O0 


In  •  tor*  at— 
New  York 

Do      afloat 

Boston ■  1,084.000 

Philadelphia 481,000 

Baltimore 1,664,000 

New  Orleans 785,000 

Galveston 2,2^3,000 

Montreal 184,000 

Toronto 27.000 

Buffalo 3,300,000 

Do      afloat 

Toledo  1,261,000 

Do      afloat 

Detroit 848,000 

Do      afloat 

Chicago 12,902.000 

Do      afloat 

Milwaukee  779,000 

Do       afloat 

Ft.WllPm&Pt.  Arthur  1.028,000 
Duluth 6667,000 

Do       afloat 

Minneapolis 8.876  ooo 

St  Louis 4.717,000 

Do      afloat 

Kansas  City 1,677,000 

Peoria 15,000 

Indianapolis 611.000 

On  Mississippi  River.  

On  Lakes 2,047,000 

On  eanal  and  river. . .      116.000 

Total  Sept.  16, 190C*  53.927,000 
Total  Sept.  8,1901**51.736.000 
Total  Sept.  16  lbJK-t  39,32  :  000 
Total  Sept.  17,  189^t  10,188.000 
T"*t»!  Sept.  18.  1897+   17.140.000 


Corn, 
buth. 
286.000 

'85.00M 
321.000 
273,000 
621,000 

87.000 

'  78,000 

400.000 

'48,000 

1,462.606 

iiV.olo 


Oatt, 
buth. 
681,000 

648.666 
772,100 
498,000 


234,000 

1.000 

510,000 

1,640,666 

165,000 

3,153,006 

137,666 


207,000 

'86,600 
83.000 

"41,06b 
6,000 

87,000 
20,000 

l,2ta,oto 

181,000 


6,612  000 

5.357,(100 

8.107  000 

19.2»9.000 

33,737.00) 


60.000 

eiXo'o'o 
41,000 

13,uuu 

614,000 

22  noo 

30,000 

700,000 

37,100 

10,347,000 
8,8  ^6  000 
6.62S  000 
4.701000 

10  ?62,000 


Rve, 

buth. 

83,000 


81,000 

"9,000 
"li,000 
"  38,000 
75.000 
411000 
4,0(  0 

66,6*66 
"  8.006 

3,000 

io.nn'o 
7,000 
1,000 

'  17,000 
17.003 

794,000 
831  000 
627.000 
C35  000 
8  425.000 


Barlei, 
bush. 
247,000 


31,001 

18.66V 

6,000 

"7,000 

"  17.000 


Total. 


1900. 


Week.   Since  Jan.  1. 


49 

27 


16 
697 

40 
221 
369 
137 


1,556 


1,642 

1,293 
140,445 

8,889 
23,259 

2.895 
20,525 

2.279 

8,737 
31,295 

6,709 


247,968 


1899. 


Week.    Since  Jan.  1. 


36 

1 
5,494 


972 
654 
209 
186 

1,188 
4 


8,744 


1,586 

724 

185,089 

1,880 
34539 
12^93 
22.2HO 

3,207 

7,578 
33,577 

5,840 


308,573 


156  00< 

14,001 


139,000 
20,009 

653,000 
457  000 
618,000 
6rt0  Ot  0 
1.394,000 


•Includes  stocfes  In  private  elevators  at  Milwaukee. 

+  Stocks  in  private  elevators  at  Milwaukee  uot  included 

t  No  report  Ua'veston  stocks  ;  treated  same  as  last  week. 

Notk.— BeeinninK  July  1.  1899,  the  New  Vork  Produce  Exchange  has  chansea 
Its  Visible  Supply  Statement  by  inclu  ung  stocks  at  New  Orleans,  Galveston, 
St.  William  and  Pt.  Arthur  (previously  omitted)  and  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 


The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $10,872,696  in  1900,  against  111,135,666  In  1899. 

Brown  sheetings  and  drills  have  been  further  advanced  this 
week,  but  at  the  close  some  of  the  prices  named  are  more  or 
less  nominal.  Stocks,  have  been  cleaned  up  ia  most  quarters 
in  both  light  and  heavy  weights.  The  demand  for  dueks  and 
osnaburgs  is  che  ked  by  the  higher  prices  asked.  Good  sales 
are  reported  of  bleached  cottons  and  prices  of  these  are  mov- 
ing upwnrds;  medium  and  low  grades  advanced  %c.  per 
yard.  Wide  sheetings  are  scarce  and  all  lines  are  now  up  to 
the  level  of  the  advanoes  noted  last  week.  Cotton  flannels 
and  blankets  5  to  10  per  cent  higher.  Denim9  have  again 
advanced  l^@J^c.  and  are  difficult  to  bay  for  prompt  ship- 
ment. Advances  of  v/i  ®J^c.  aie  noted  in  ticks,  plaids,  checks 
and  stripes,  cheviots  and  other  coarse  colored  cottons,  with 
sellers  still  reserved.  Staple  prints  have  sold  freely  in  all 
makes,  with  "%$.  advance  occasionally  quoted.  Fancy  cali- 
coes are  unchanged  in  price.  Percales  soling  well  and  %c. 
higher  in  most  makf  s.  S'aple  ginghams  practically  cleaned 
np  in  firtt  hands.  Lancaster  staples  further  advanced  j^c. 
per  yard.  Dark  dress  styles  scarce  and  good  business  done 
ia  new  spring  lines.  Print  cloths  are  on  the  basis  of  3l£c. 
for  regulars,  in  which  no  business  is  reported,  but  good  saies 
of  narrow  o3ds  on  that  basis.  Wide  odds  are  J^c.  higher  and 
scarce. 

Foreign  Dry  Goods.— There  has  b  en  some  improvement 
in  the  demand  for  woolen  and  worsted  dress  goods  for  spring 
in  fine  staple  lines  and  novelties.  Silk  and  ribbons  continue 
dull  and  barely  steady.  Linens  are  steady  but  in  quiet 
request.  Burlaps  tending  upward;  supplies  limited. 
Importations  and  Warehouse  Withdrawals  ot  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Sept.  20,  1900,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Sept.  21, 1900. 

It  is  rot  easy  to  estimate  how  much  business  might  have 
been  done  this  week  in  cotton  goods  if  sellers  had  met  the 
demand  with  the  same  freedom  it  was  preferred,  but  it  is 
noticeable  at  the  close  that  buyers  have  cooled  off  considera- 
bly in  several  important  directions.  It  may  be  that  experi- 
ences of  the  earlier  part  of  the  week  have  convinced  them 
that  it  is  a  waste  of  time  just  now  to  endeavor  to  purchase 
liberally,  or  that  the  material  break[in  the  price  of  cotton 
futures  has  taken  the  edge  off  their  appetite  for  speculative 
buying.  There  has,  however,  been  no  change  in  the  attitude 
of  sellers.  Such  gcods  as  remain  in  stock  are  firmly  held  at 
full  advanced  prices,  and  there  is  just  as  conservative  a  dis 
position  as  before  with  regard  to  goods  to  be  made.  Manu- 
facturers cannot  secure  new  cotton  to  put  into  goods  on  to- 
day's price  basis  for  the  latter,  in  spite  of  fuither  numerous 
advances  made  by  them  this  week,  and  there  is  no  check  to 
the  movement  towards  a  wholesale  curtailment  of  produc- 
tion. This  latter  feature  points  to  a  poorly  supplied  market 
for  a  considerable  time  to  come,  and  the  situation  is  made 
more  interesting  by  the  reports  coming  to  hand  telling  of 
continued  active  distribution  of  merchandise  from  second 
hands.  The  woolen  goods  division  remains  dull  and  undis- 
turbed by  any  new  feature  of  moment. 

Woolen  Goods. —The  demand  from  the  clothing  trade  for 
men's-wear  woolens  and  woisteds  has  again  been  indifferent 
for  regular  lines  in  light  weights  and  small  for  heavy 
weights.  Some  new  lines  of  Clay  worsteds  in  14-tunce 
and  16  ounce  makes  at  low  prices  have  been  put  upon 
the  market  and  have  secured  a  fair  amount  of  tusiness, 
but,  as  was  the  case  last  week,  this  has  to  some  ex- 
tent been  offset  by  cancellation  of  orders  for  standard  gcods. 
The  price  situation  is  difficult  to  determine.  Sellers  as  a 
rule  deny  that  they  are  makirig  any  changes  in  quotations, 
but  there  arequiet  con  cessions  being  made  in  many  directions 
on  both  staple  and  fancy  fabrics.  Cheviots  are  in  moderate 
request  by  skirt  manufacturers.  Business  in  cotton- warp 
casfcimeres,  satinets  and  other  low  grades  is  quiet.  There  is 
no  improvement  in  the  demand  for  overcoatings,  and  cloak 
ings  are  quiet  and  easy  to  buy.  Sales  of  dress  goods  outside 
of  plain  cheviots  and  plaid- back  lines  have  been  on  a  limited 
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State  m®  City  ^ttmwtm. 

Bond  Calls  and  Redemptions. 

New  York  City.— Bond  Call.— City  Comptroller  Bird  S. 
Coler  has  called  for  payment  Nov.  2, 1900,  the  following 
stock : 

Five  per  cent  consolidated  stock.  New  York  bridge  bonds,  issued  in  pursu- 
ance of  Chapter  322  of  the  Liws  of  1871,  payable  May  1, 1926,  and  redeemable 
at  the  pleasure  of  the  Comptroller  after  Nov.  I.  1900. 

Five  per  ceot  consolidated  stock,  New  York  bridge  bonds,  issued  in  pursu- 
ance of  Chapter  3  .-2  of  the  Laws  of  1871,  payable  May  1, 1926,  and  redeemable 
at  the  pleasure  of  the  Comptroller  after  Nov.  1, 1900. 

Two  and  one-half  per  cent  Oiminal  Court  House  bonds,  issued  in  pursuance 
of  Section  *  of  Chapter  371  of  the  Laws  of  1887,  payable  Nov  1.  1908,  and  re- 
deemable at  the  pleasure  of  the  Comptroller  after  Nov.  I,  1900. 

Three  per  cent  Criminal  Court  H"use  bonds,  Issued  in  pursuance  of  feection  8 
of  Chapter  371  of  the  Laws  of  18*7.  payable  Nov.  1, 1908,  and  redeemable  at 
the  pleasure  of  the  Comptroller  after  Nov.  1, 1900. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Akron,  Ohio.— Bond  Offering.— On  Oct.  13,  at  10  a.  m.,  the 
Finance  Committee  of  the  City  Council  will  offer  at  public 
sale  at  the  City  Clerk's  office  $9,500  5%  street- assessment 
bonds.  Securities  are  in  denomination  of  §500,  dated  Oct. 
13,  1900.  Interest  will  be  payable  semi-annually  at  the  Na- 
tional Park  Bank,  New  York  City.  Principal  will  mature 
$1,500  yearly  from  1901  to  1905,  inclusive,  and  $2,000  in  1906. 

Albion,  Neb.— Bonds  Not  Yet  Sold.— We  are  advised  by  E. 
H.  Mullowney,  City  Clerk,  that  the  $13,000  4%  water  bonds 
offered  but  not  sold  on  March  19  have  not  yet  been  placed. 
Proposals  may  be  made  for  these  bonds  at  any  time.  See 
Chronicle  April  7,  March  10  and  Feb.  10,  1900. 

Amarillo,  Tex.— Bonds  Not  Sold  — We  are  advised  that 
the  $5,000  5%  5  20-  year  (optional)  bonds  offered  for  sale  on  Sept. 
13  were  not  sold  at  that  time.  It  is  probable,  according  to 
our  correspondent,  that  the  bonds  will  be  taken  up  at  home. 

Amboy,  Minn.— Bond  Offering. — Proposals  will  be  received 
until  8  P.  M.,  Oct.  1,  1900,  by  the  Village  Council,  for  $4,500 
H  5  year  bonds.  Interest  will  be  payable  semi-annually. 
F.  A.  Cornell  is  Village  Recorder. 

Attlebororgh,  Mass.— Temporary  Loan.—  This  city  has 
borrowed  $40,000  for  six  months  from  Jose  Parker  &  Co., 
Boston,  at  3*36$  discount. 

Barrie,  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  2  p.  M.,  October  1,  by  E.  Donnell,  Town  Treas- 
urer, for  $30,000  Z%$  20-year  debentures  (loan  to  the  Barrie 
Tanning  Co.),  $10,000  4%  30-year  water  debentures  and  $1,900 
4%  20-year  consolidated  debt  debentures. 

Bellaire,  Ohio.— Bond  Sale.—  On  September  17  the  $50,000 
4%  20  year  refunding  water  bonds  were  awarded  to  Farson, 
Leach  &  Co.,  Chicago,  at  106 "65 4  —an  interest  basis  of  about 
3 '534$.    Following  are  the  bids  : 

Feder,  Holzman  &  Co.,Cin... 151,812  60 


Farson,  Leach  &  Co.,  Chic.  ..$53,327  00 

Spitzer&  Co.,  Toledo 52,560  00 

Denison,  Prior  &  Co..  Cleve. .  52,220  00 
R.  Kleybolte  &  Co.,  Cincin.  .  52,180  00 
New  1st  Nat.  B'k, Columbus..  52,115  00 
Equitable  Nat.  Bank,  Cincin.  61,878  00 


W.  R.  Todd  &  Co.,  Cincin 61,8>6  00 

Lamprecht  Bros.  Co..  Cleve. .  51,760  00 
W.  J.  Hayes  &  Sons,  Cleve... .  51,725  00 
A.  P.  Tallman,  Cash..  Bell're.  51,625  00 
P.  S.  Briggs  &  Co.,  Cincin 51.5U1  60 


For  description  of  bonds  see  Chronicle  Sept.  15,  p.  564. 

Belleyille(N.  J.)  School  District  No.  1.— Bond  Sale. — 
Walter  Stanton  &  Co.,  New  York,  have  purchased  at  pri- 
vate sale  the  $2,500  4%%  bonds  recently  authorized  for  school- 
building  purposes  at  101  "50. 

Billerica,  Mass.— Bored  Sale.— We  are  advised  that  the 
$1,500  4%  3-year  bond  mentioned  in  the  Chronicle  Aug.  2) 
has  been  sold  at  private  sale  to  local  parties. 

Birmingham,  Ala. — Bond  Sale.— Arrangements  have  been 
made  by  the  city  officials  for  the  sale  to  Steiner  Bros.,  Bir- 
mingham, of  $250,000  5%  city-hall  and  school-building  bonds 
at  par.  Securities  are  to  be  dated  Nov.  1, 1900,  and  will  ma- 
ture Nov.  1,  1930. 

Bridgeton,  N.  3.— Bond  Sale.— On  September  19  the  $80,- 
000  4%  street-improvement  bonds  were  awarded  to  the  Cum- 
berland Trust  Co.,  Bridgeton,  at  103*975— an  interest  basis 
of  about  3 '52%$  if  bonds  are  called  at  their  optional  date 
and  3*717$  if  allowed  to  run  their  full  time.  Following  are 
the  bids  : 

f  $20,000 103-33 

Cumberland  Trust!    20,000 103-76 

Co 1    20,000 104-19 

1  20,000. . . .  104-62 
N.  W.  Harris  &  Co.,  New  York.*103-17 
R.  Kleybolte  AC  J..  New  York.*103-2al 


*  And  interest. 


Jno.  D.  Everitt  &  Co.,  N.  Y *102579 

Sailer  &  Stevenson.  Phila 102-61 

W.  J.  Hayes  &  Sons,  Cleve 10217 

W.  R.  Todd  &  Co.,  Cincinnati.. +10200 
E.  D.  Shepard  &  Co.,  New  York.  101*93 
Thompson, Tenney  &  Crawford, 
New  York *101-81 


F.  M.  Stafford  &  Co.  (whole 

issue) $26,13150 

Trowbridge  &NlverCo..Chlc.  26,130  00 

Dominion  National  Bank 26,876  00 

J.  B.  Gilliam  (whole  issue)...  26,760  00 
J.  D.  .Langhorne 26,685  00 


For  description  of  bonds  see  Chronicle  Sept.  15,  p.  564. 

Bristol,  Va.-Tenn.— Bond  Sale.— On  September  15  the 
$10,000  5%  20-year  paving  bonds  and  the  $15,000  6%  (serial) 
paving  bonds  were  awarded  to  F.  M.  Stafford  &  Co.,  Chatta- 
nooga, at  104*526,    Following  are  the  bids  : 

C$5,000  5s $5,160 

A.  M.Edwards.  <  5,000  6s 6  100 

(  16,000  6s 16,626 

.    „  „  I   6,0(0  6s 6,055 

A.P.Burt i   6,000  6b  '1911- 

f       1916 5,300 

For  description  of  bonds  see  Chronicle  Aug.  18,  p.  356. 

Bristol  County,  Mass.— Bond  Offering.—  Proposals  will  be 
received  until  10  a.  m.,  September  27,  by  the  County  Commis- 
sioners—George T.  Durfee,  Chairman— for  a  $20,000  4%  note. 
Security  bears  date  Sept.  28, 1900,  and  will  mature  in  four 
years.    Interest  will  be  payable  semi-annually. 

Canandaigua,  N.  Y.—Bond  Offering.— The  $15,000  4% 
water  bonds  mentioned  in  the  Chronicle  May  19  will  be 
issued  in  denomination  of  $500,  dated  Oct.  1, 1900.  Interest 
will  be  payable  in  gold  coin  at  the  office  of  the  Village  Treas- 


urer. Principal  will  mature  $1,500  yearly  on  October  1  from 
1902  to  1911,  inclusive.  Proposals  for  these  bonds  will  be  re- 
ceived until  10  a.  m.,  October  1,  by  the  board  of  trustees — 
William  H.  Warfield,  President.  A  certified  check  for  10£ 
of  the  bonds  bid  for  must  accompany  proposals. 

Canton  (S.  Dak.)  School  District.— Bids.— Following  are 
the  bids  received  September  1  for  the  $5,000  5%  6-10- year 
(serial)  bonds  awarded,  as  stated  two  week's  ago,  to  the  Min- 
nesota Loan  &  Trust  Co.,  Minneapolis,  at  10420 : 


Minn.  L.  &,  Tr.  Co..  Minn'lis..  .$5,210  00 
Stoddard,  Nye  &  Co.,  Minn. ...  6,200  00 
Claude  Ashbrooke  Co.,  Cincin.  5,127  60 
Trowbridge  &  Niver  Co.,  Chic.  6,116  50 
W.  J.  McDonald,  Oak  Park  ...  6,112  60 
First  Nat.  B'k,  Barnesvllle. . . .  5,091  00 


R.  Kleyb»lte  &  Co.,Cincinnati.$5,065  00 
Farson,  Leach  &  Co.,  Chicago..  6,066  00 
W.J.  Haves  &  Sons.  Cleve.....  6.064  00 
R.V.  Montague  &  Co.,  K.  City.  6,060  50 
N.  W.  Harris  <fc  Co.,  Chicago..  6,050  00 
F.  R.  Fulton  &  Co  ,  Chicago.. .  6.030  00 


R.  B.  Smith  &  Co.,  New  York... 105*18 
Penhale  &  Fiaher,  New  York... 103*00 

People's  Bank 102202 

A.  S.  Leland  &  Co..  New  York.  .100575 


Chicago  (111.)  Sanitary  D  strict.— Bond  Offering.— Pro- 
posals will  be  received  until  12  m.,  September  26,  by  the 
Board  of  Trustees— A.  R.  Porter,  Clerk— for  $2,500,000  4% 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  Oct. 
1,  1900.  Interest  will  be  payable  April  1  and  October  1  at 
the  office  of  the  District  Treasurer.  Principal  will  mature 
$125,000  yearly  on  October  1  from  1901  to  1920,  inclusive.  A 
certified  check  for  Z%  of  the  amount  of  bid,  payable  to  the 
Clerk  of  the  Sanitary  District,  must  accompany  proposals. 

Clark  County  (Wash.)  School  District  No.  6.— Bond  Sale. 
—This  district  has  sold  to  Morris  &  Whitehead,  Portland,  an 
issue  of  $15,000  4%%  refunding  school  bonds. 

Clarkstown  (N.  T.)  School  District  No.  5—  Bids.—  Fol- 
lowing are  the  bids  rsceived  September  5  for  the  $6,000  4%% 
1-12-year  (serial)  school  bonds  awarded,  as  stated  two  weeks 
ago,  to  R.  Kleybolte  &  Co.,  New  York,  at  106-09  : 

R.  Kleybolte  &  Co..  New  York.. 106*09 

Walter  Stanton  &  Co.,  N.  Y 105*87 

Geo.  M.  Hahn,  New  York 105-83 

Jas.  W.  Brown  &  Co.,  N.  Y 105625 

W.  J.  Hayes  &  Sons.  Cleve 105-233 

Cleveland,  Ohio.— Bond  Sales.— On  September  20  the  $500,- 
000  4%  park  bonds  maturing  one-half  May  1,  1935,  and  one- 
half  May  1,  1937,  were  awarded  to  E.  D.  Shepard  &  Co., 
New  York,  at  11531— an  interest  basis  of  about  327^.  On 
the  same  day  $100,000  4%  bridge  bonds  maturing  April  1, 
1920,  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at 
110*817— an  interest  basis  of  about  3*247£.  Following  are 
the  bids : 

$100,000 
Bridge  Bonds. 

W."J.  Hayes  &  Sons.  Cleveland $110,817  oo 

New  First  National  Bank.  Columbus 110,670  00 

E.  D.  Shepard  &  Co.,  New  York 110.66162 

Seasongood  &  Mayer,  FaTson  Leach  &  Co 110,312  85 

Denison ,  Prior  &  Co.,  Cleveland 110,100  00 

R.  L.Day  &  Co.,  New  York 108,79300  

W.  R.Todd&  Co.,  Cincinnati 108,27000  

Seasongood  &  Mayer,  Cincinnati 570,761  25 

For  description  of  bonds  see  Chronicle  Aug.  25  and  Sept.  1. 

Cleves,  Hamilton  County,  Ohio.— Bond  Offering.— Pro- 
posals will  be  received  until  12  M.,  October  8,  by  E.  H.  Gra- 
ham, Village  Clerk,  for  $1,257  5%  1-10-year  (serial)  sidewalk 
bonds.  Securities  are  issued  pursuant  to  Section  2334  A,  b 
and  c,  Revised  Statutes  of  Ohio.  They  are  in  denomination 
of  $125  70,  dated  October  1, 1900.  Interest  will  be  payable 
April  1  and  October  1  at  the  Market  National  Bank  of  Cin- 
cinnati. A  certified  check  for  1%  of  the  bonds  bid  for  must 
accompany  propo3als. 

Collinwood,  Ohio. — Bond  Offering,— Proposals  will  be  re- 
ceived until  12  M.,  Oct.  15,  by  L.  A.  Wilson,  Village  Clerk, 
for  $6,000  5%  street  improvement  bonds.  Securities  are  in 
denomination  of  $500,  dated  Nov.  1,  1900.  Interest  will  be 
payable  semi-annually  and  the  principal  will  mature  Nov.  1, 
1906.  All  bids  must  be  unconditional  and  must  be  accom- 
panied by  a  certified  check  for  $200  on  some  bank  in  Collin- 
wood or  in  the  City  of  Cleveland. 

Columbus  Grove,  Ohio.— Bids.  —Following  are  the  bids 
received  September  3  for  the  $15,988  01  4%  street -improve- 
ment bonds  awarded,  as  stated  two  weeks  ago,  to  Seasongood 
&  Mayer,  Cincinnati,  at  100*75  : 


$.500,000 
Park  Bonds. 


$576,555  04 
'573,075  00 


Premium. 
Seasongood  &  Mayer.  Cincin — ¥120  00 
New  1st  Nat.  Bank, Columbus..  11199 

R.  Kleybolte  &  Co..  Cincin 80  00 

Feder. Holzman  &  Co.. Cincin...    1200 


Premium. 
Lamprecht  Bros.  Co.,  Cleve. . . .    Par 
P.  S.  Briggs  &  Co..  Cincinnati. ..    Par 

W.  J.  Hayes  &  Sons.  Cleve *$150  00 

W.  R.  Todd  &  Co.,  Cincinnati.. .  .*300  00 


*  Discount. 

For  description  of  bonds  see  Chronicle  Aug.  11,  p.  304. 

Darke  County,  Ohio.— Bond  Sale.— On  September  15  the 
$23,500  6%  ditch  bonds  were  awarded  to  the  Second  National 
Hank,  Greenville,  at  106'73— an  interest  basis  of  about  4*06#. 
For  description  of  bonds  see  Chronicle  Sept.  15,  p.  561. 

Davenport  (Iowa)  School  District.— Bids.— Following 
are  the  bids  received  September  1  for  the  $53,000  4%  5-10-year 
(optional)  bonds  awarded,  as  stated  two  weeks  ago,  to  the 
German  Savings  Bank  of  Davenport  at  102*29  : 

German  Sav.  B'k,  Davcnp't.  .$84,215  00  I  Claude  Ashbrooke  Co.,  Cin.. $63,676  C« 

R.  Kleybolte*  Co.. Cincin...  53,626  60 
Trowbridge*  Niver  Co..  Chic.  68,616  00 
Merchants'  Loan  &  Tr.  Co ... .  63,655  00 

Chas.  H.  Comn.  Chicago 68,06100 

Duke  M.  Farson,  Chicago 68,027  00 

Dunkirk,  N.  Y.—Bond  Sale.— The  $124,000  1-20-year  (serial) 
water  bonds  offered  but  not  sold  on  August  28  have  been  dis- 
posed of  to  the  ErieJCounty  Savings  Bank  of  Buffalo  as  %% 
per  cents.  For  description  of  bonds  see  Chronicle  Aug.  25, 
p.  409. 

Fern  Bank,  Ohio.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  M.,  October  19,  by  W.  El  wood  Wynne  at  his 
office,  519  Main  Street,  Cincinnati,  for  $2,500  5%  street-im- 
provement bonds.  Securities  are  issued  under  authority  of 
sections  2835  and  2837,  Revised  Statutes  of  Ohio.  They  are 
in  denomination  of  $500,  dated  May  1,  1900.  Interest  will  be 
payable  semi-annually  at  the  Second  National  Bank,  Cincin- 
nati.   Principal  will  mature  May  1, 1920. 


W.J.  Hayes  &  Sons,  Cleve...  6i,l73oo 
Geo.  M.  Bechtel,  Davenport.  64,012  55 
N.  W.  Harris  &  Co..  Chicago.  63,938  10 
Farson,  Leach  &  Co..  Chic...  63,807  00 
Denison.  Prior  &  Co.,  Cleve. .  68.700  00 

Bond  Sale 
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Premium. 

R.  Kleybolte  &  Co.,  Cincln $315  00 

W.  K.  Todd  &  Co..  Cincinnati..  275  00 
P.  8.  Briggs  &  Co..  Cincinnati. . .  267  5n 
Feder,  Holzman  &  Co..  Cincin. . .  226.00 


Fond  da  Lac,  Wis.— Bond  Sale.— On  September  8  the  $30  - 
000  mi  20-year  school  bonds  were  awarded  to  W.  J.  Hayes 
&  Sons,  Cleveland,  at  101*203— an  interest  basis  of  about 
3*416$.  Securities  are  in  denomination  of  $500  and  the  in- 
terest will  be  payable  semi-annually. 

Fostoria,  Ohio.— Bond  Sale.— On  August  31  the  $8,867  4% 
21-year  refunding  bonds  were  awarded  to  Rudolph  Kleybolte 
&  Co.,  Cincinnati,  at  103-55.    Following  are. the  bids  : 

Premium. 

Lamprecht  Bros.  Co.,  Clevo $177  84 

Seasongood  &  Mayer, Cincln....  134  00 

Denison,  Prior  &  Co.,  Cleve Par 

W.  J.  Hayes  &  Sons  (lees  $125).   Par 

For  description  of  bonds  see  Chronicle  Aug.  11,  p.  304. 
Franklin  School  District  No.  33,  Franklin  County,  Neb. 

—Bond  Offerin  g.—  Proposals  will  be  received  until  2  p.m., 
Oct.  3,  by  Ed.  M.  Hussong,  Secretary  Board  of  Education, 
for  $7,500  5%  bonds.  Six  bonds  are  in  denomination  of  $1,000 
and  one  for  $1,500,  all  dated  July  25, 1900.    Interest  will  be 

?ayable  semi-annually  at  the  office  of  the  County  Treasurer, 
'rincipal  will  mature  July  25,  1920,  subject  to  call  $1,000  in 
each  of  the  years  1903,  1905,  1907,  1909,  1911  and  1913,  and 
$1,500  in  1915.  A  certified  check  for  §250  will  be  required. 
The  district  has  no  indebtedness  at  present.  The  assessed 
valuation  is  $76,045  and  the  real  value  about  $380,225.  The 
population  is  estimated  at  1,100. 

French  ttulch  School  District,  Shasta  County,  Cal.— 
Bond  Sale.— The  County  Treasurer  has  sold  an  issue  of  $3,500 
7%  1  10  year  (serial)  school  bonds  to  August  Hurst  of  Redding 
at  111  07. 

Granby  (Town),  Oswego  County,  N.  Y.— Bids.— Follow- 
ing are  the  Dids  received  September  6  for  the  $39,000  4%  bridge 
bonds  awarded,  as  stated  two  weeks  ago,  to  James  A.  Can- 
trell,  Utica,  at  107*27  : 


James  A.  Cantwell,  Utica 107-27 

R.  Kleybolte  &  Co.,  New  York.. 106-811 

Jas.  W.  Brown  &  Co.,  N.  Y 106506 

Penhale  &  Fisb.tr.  New  York...lC6-60g 
Parson.  Leach  &  Co.,  New  York.lC6-27 
W.  J.  Hayes  &  Sons,  Cleve 106-139 


Lamprecht  Bros.  Co..  Cleve 106-12 

Fulton  SaviDgs  Bank 106-76 

Geo.  M.  Hahn,  New  York 105-76 

W.  R.  Todd  &  Co..  New  York...  105-00 
B.  D.  Shepard  &  Co..  New  York. 104-88 
Citizens'  National  Bank 101-61 


Greenburg  (N.  Y.)  Union  Free  School  District  No.  10  — 

Bids.— Following  are  the  bids  received  September  5  for  the 
$15,000  4%  9*4- year  (average)  bonds  awarded,  as  stated  two 
weeks  ago,  to  Geo.  M.  Hahn,  New  York,  at  104*29  : 


Geo.  M.  Hahn.  New  York $104-29 

W.  J.  Hayes  &  Sons,  Cleve 10368 

Home  Savings  Bank 10»"50 


Walter  Stanton  &  Co.,  N.  Y 101-10 

A.  S.  Leland  &  Co.,  New  York.. 100-76 
Jas.  W.Brown  &  Co.,  N.  Y 100-04 


Harrisburg  (Pa.)  School  District.— Bids  Rejected— KM 
bids  received  September  14  for  $32,000  %%  20-year  gold  school- 
building  bonds  were  rejected.  We  are  advised  that  the  bonds 
will  be  re- advertised  for  sale  some  time  in  November  and 
that  they  will  be  dated  Jan.  1 ,  1901. 

Hattiesburg,  Miss.— Bond!  Sale.— This  city  has  sold  $2,000 
school  house  and  $25,000  sewer  5%  5-20-year  (optional)  bonds 
to  the  National  Bank  of  Commerce,  Hattiesburg,  at  101*018. 

Holland,  Mich.— Bids.—  Following  are  the  bids  rectived 
September  4  for  the  $10,000  4%  sewer  bonds  : 


Mason,  Lewis  &  Co.,  Chicago.... 102'37 
Devitt,  Tremble  &  Co.,  Chicago.  101-79 
Feder,  Holzman  &  Co., Cincin...  101-66 

R.  Kleybolte  &  Co..  Cincin 10P396 

Trowbridge  ANiver  Co..  Chic...  101-146 
Seasongood  &  Mayer,  Cincin..  .101-01 

Claude  Ashbrooke  Co.,  Cin 10P00 

N.  W.  Harris  &  Co..  Chicago....  100-63 


P.  S.  Briggs  &  Co.,  Cincinnati.  ..100-60 
Merchants'  Loan  &  Trust  Co....  100-68 

Denison,  Prior  &  Co.,  Cleve 100-25 

W.J.  Hayes  &  Sons.  Cleve 10O-21 

Lamprecht  Bros.  Co.,  Cleve 100-12 

Farson.  Leach  &  Co.,  Chicago.. .  .100-00 

A.  E.  Motley,  Hart 1C00O 

C.  J.  De  Roo,  Holland 100*00 


Hudson  City  Sav.  Institution... Ill  59 

J.  A.  Cantwell,  Utica 111-68 

Denison,  Prior  &  Co.,  Cleve 111-27 


As  stated  two  weeks  ago,  the  bonds  were  awarded  to  Ma- 
son, Lewis  &  Co.,  Chicago. 

Hudson,  N.  Y.— Bond  Sale.— On  September  20  the  $10,000 
4%  20-year  refunding  bonds  were  awarded  to  the  Hudson 
City  Savings  Institution  at  111*59— an  interest  basis  of  about 
3*21#.    Following  bids  were  received  : 

Jas.  N.  Brown  &  Co..  New  York.111-25 

W.  J.  Hayes  &  Sons,  Cleve 110-26 

Jose.  Parker  &  Co..  Boston 107-65 

For  description  of  bonds  see  Chronicle  Sept.  15,  p.  565. 

Irion  County,  Texas. — Bond  Sale. — We  are  advised  that 
the  $20,500  4%  5-4.0  j  ear  (optional)  court-house  bonds  men- 
tioned in  the  Chronicle  June  23  bave  been  sold  to  the  First 
National  Bank  of  Comanche  at  102  439. 

Irvii  gton,  N.  T.— Bond  Sale.— An  issue  of  $50,000  17-  year 
(average)  bonds  of  this  village  has  been  awarded  to  the 
Westchester  County  Savings  Bank  at  par  for  3*30$  bonds. 
Following  are  the  bids  : 


For  3-30-t  Bonds. 
Westchester  Co.  Sav.  Bank Par 

For  3*Hi5t,  Bonds. 
Penhale  &  Fisher.  New  York    .10262 
Edw.  C.  Jones  &  Co.,  New  York.101'35 


For  SHi  Bonds. 
Farson,  Leach  &  Co.,  New  York.l01-07 

Walter  Stanton  &  Co..N.  Y 100-63 

Jas.  N.  Brown  &  Co..  New  York. 100-49 
1.  W.  Sherrill,  Poughkeepsie....l0000 


Kansas.— Bond  Sales.—  Local  papers  state  that  the  Perma- 
nent School  Fand  Commissioners  have  purchased  the  follow- 
ing bonds  : 

Burlingame  townships,   Oeage 

County $28,000 

District  29,  Miami  County 1,200 

District  18,  Sedgwick  County...       750 

District  143,  Cowley  County 700 

District  3,  Crawford  County. ...        700 


District  24,  Crawford  County... 

District  76,  Butler  County 

District  92,  Chautauqua  County. 
District  47,  Morris  County 


S600 
600 
300 
300 


Total... $27,750 

Kirkwood,  Mo.— Bids.— Following  are  the  bids  received 
September  1  for  the  $17,000  4%  10-20-year  [(optional)  electric- 
light  bonds : 

R.  V.  Montague  A  Co.,K.City .$17,025  00 

C.  H.  Coffin,  Chicago 17,01100 

Wernse  &  Dieckman,  St.  L. . .  17,010  00 
Altheimer  &  Kawlings.  St.  L.  17.000  00 
Farson.  Leach  &  Co..  N.  Y.. . .  16.835  00 
Denison,  Prior  &  Co.,  Cleve. .  16.800  00 

As  stated  two  weeks  ago,  bonds  were  awarded  to  the  Don- 
aldson Bond  &  Stock  Co. ,  St.  Louis. 

Lawrence,  Mass.— Loan  Authorized.— The  Aldermen  have 
authorized  a  sewer  loan  for  $25,000. 

Lead,  S.  Dak.— Bond  Sale.— At  a  meeting  of  the  City  Coun- 
cil held  September  13  all  bids  received  September  1  for  the 


Donaldson  Bond  &  Stock  Co.. 

St.  Louis $17,226  61 

W.  J.  Hayes*  Sons.  Cleve...  17,187  00 
Trowbridge  &  Niver  Co..  Chic.  17.129  50 
Miss.  Valley  Tr.  Co..  St.L....  17,060  00 
N.  W.  Harris  &  Co.,  Chicago..  17,043  00 


$45,000  1%  20-year  sewer  bonds  were  rejected  and  the  bonds 
sold  at  private  sale  to  parties  not  named.  For  description  of 
securities  see  Chronicle  Ang.  18,  p.  357. 

Lima,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  m.,  September  24,  by  C.  E.  Lynch,  City  Clerk,  for 
$50,000  4%  sewer  bonds.  Securities  are  in  denomination  of 
$1,000,  dated  Oct.  1,  1899.  Interest  will  be  payable  April  1 
and  October  1  at  the  office  of  the  City  Treasurer.  Principal 
will  mature  $2,000  each  six  months  from  Oct.  1, 1913,  to  Oct. 
1,  1925,  inclusive.  Bonds  are  issued  under  authority  of  sec-, 
tions  2837  and  2837a,  Revised  Statutes  of  Ohio.  Proposals 
must  be  made  separately  on  blanks  prepared  by  the  city,  and 
which  may  be  obtained  from  the  City  Clerk,  and  must  be  ac- 
companied by  a  certified  check  on  a  Lima  bank  for  5%  of  the 
amount  of  the  bonds  bid  for,  and  made  payable  to  the  City 
Clerk.    Accrued  interest  to  be  paid  by  the  purchaser. 

Long  Beach  School  District,  Los  Angeles  County,  Cal.— 
Bids.— Following  are  the  bids  received  for  the  $12,000  H  1-10- 
year  (serial)  school  bonds  offered  for  sale  on  August  27  and 
which  were  awarded,  as  stated  two  weeks  ago,  to  the  Oak- 
land Bank  of  Savings  at  107*24  : 


Oakland  Bank  ofjJSavings. . .  .$12,868  80 

Isaac  Springer,  Pasadena 12,780  00 

H.C.Rogers.  Pasadena 12,759  00 


A.  H.  Conger,  Los  Angeles..  .$12,693  00 

G.  S.  Phillips 12,530  41 

W.  J.  Hayes  &  Sons.  Cleve... .  12,335  0O 


Longmont  School  District  No.  17,  Boulder  County,  Colo. 

—Bond  Offering.— Proposals  will  be  received  until  12  m.,  Oct. 
1,  by  the  Board  of  Education — Frances  Herron,  Secretary — for 
$20,000  5%  bonds.  Securities  are  in-  denomination  of  $1,000, 
dated  Oct.  1 ,  1900.  Interest  will  be  payable  semi-annually  at 
the  office  of  the  County  Treasurer.  Principal  will  mature 
Oct.  1,  1915,  subject  to  call  after  Oct.  1,  1905.  A  certified 
check  for  10#  of  the  bonds  bid  for,  payable  to  the  District 
Treasurer,  must  accompany  proposals. 

Luray,  Ya.— Bond  Su le.—  An  issue  of  $30,000  4yz%  20  30- 
year  (optional)  water  bonds  has  been  sold  at  101*50— an  inter- 
est basis  of  about  4-387$  if  bonds  are  called  at  their  optional 
date  and  4*41$  if  allowed  to  run  their  full  time. 

Marysvilie,  Ohio.— Bo'nd  Election.—  An  election  will  be 
held  September  24  to  vote  on  the  question  of  issuing  $50,000 
bonds. 

Mercer  County  (P.  0.  Trenton),  N.  J.— Bond  Offering.— 
Proposals  will  be  received  until  11  A.  M.,  September  27,  by 
Thomas  H.  Thropp,  County  Collector,  for  $100,000  4%  road- 
improvement  bonds.  Securities  are  in  denomination  of 
$1,000,  dated  Oct.  1,  1900.  Interest  will  te  payable  semi- 
annually at  the  office  of  the  County  Collector.  Principal 
will  mature  $10,000  yearly  on  October  1  from  1901  to  1910, 
inclusive.  A  certified  check  for  $l,000/payable  to  the  above- 
named  County  Collector,  must  accompany  proposals. 

Milwaukee,  Wis.— Bonds  Refused. — Local  papers  state 
that  R.  L.  Day  &  Co.,  Boston,  have  refused  to  take  the  $1£0,- 
000  bridge  and  $50,000  flushing  tunnel  bonds  awarded  to 
them  on  July  20,  on  technical  grounds.  A  new  ordinance  is 
being  prepared  for  presentation  in  the  City  Council. 

Mississippi  County  (Mo.),  Levee  District  No.  1.— Bond 
Offei ing. — Proposals  will  be  received  until  2  p.m.,  Oct.  1, 
1900,  by  Ben.  Huff,  Secretary,  for  $100,000  5%  10-20-year  (op- 
tional) levee  bonds.  Securities  aie  dated  Jan.  1,  1901,  and 
the  interest  will  be  payable  annually.  A  certified  check  for 
2%  of  the  amount  of  the  bonds  bid  for  must  accompany  pro- 
posals. 

Naugatuck,  Conn. — Bond  Offering.— Proposals  will  be  re- 
ceived to-day  (September  22)  by  the  Warden  and  Burgesses 
for  $30,000  4%  high-school  bonds.  Securities  are  in  denomi- 
nation of  $1,000,  dated  Sept.  1,  1900.  Interest  will  be  pay- 
able semi-annually  and  the  principal  will  mature  $2,000 
yearly  on  September  1  from  1905  to  1919,  inclusive.  Accrued 
interest  is  to  be  paid  by  the  purchaser.  L.  S.  Beardsley  is 
Borough  Clerk. 

Neoga,  111.— Bond  Offering. — Proposals  will  be  received 
until  7  P.  M.,  Sept.  25,  by  L.  W.  Hickernell,  Village  Clerk,  for 
$3,500  Q%  1-20-year  (serial)  bonds  and  $13,500  i%  1-20-year 
(serial)  water  certificates.  Interest  on  the  above  securities 
will  be  payable  semi-annually.  A  certified  check  for  $200, 
payable  to  the  Village  Treasurer,  will  be  required. 

New  Market,  Out.— Bonds  Proposed. — This  city  proposes 
to  issue  some  time  this  fall  $10,000  4%  water-works  and  elec- 
tric-light-plant bonds. 

New  Whatcom  (Wash.)  School  District  No.  1.— Bond  Sale. 
—  On  September  8  the  $43,000  4%%  10  20-year  (optional)  school 
bonds  were  awarded  to  Rudolph  Kleybolte  &  Co.,  Cincin- 
nati, at  100*58. 

Norman  County,  Minn. — Bond  Sale.— On  September  17 
the  $30,000  o%  ditch  bonds  were  awarded  to  Kane  &Co., 
Minneapolis,  at  par  for  4%$  bonds.  For  description  of  bonds 
see  Chronicle  Aug.  25,  p.  410. 

Oakdale  School  District,  Stanislaus  County,  Cal.— Bond 
Sale.— On  September  15  $26,000  5%  school  bonds  were  awarded 
to  the  Oakland  Bank  of  Savings  at  101*057.  Following  are 
the  bids : 

Oakland  Bank  of  Savings.... $26,275  00  |  W.  J.  Hayes  &  Sons,  Cleve... $26,000  00 
R.  Kleybolte  &  Co..  Cincin...  26,000  00  I 

Oklahoma  City,  Okla.— Bond  Sale.— On  September  14  the 
$150,000  30-year  bonds  were  awarded  to  M.  L.  Turner,  Okla- 
homa, at  102*85.    Following  are  the  bids  : 

C.  H.  White  &  Co.. New  York.. $154,200 
F.  R,  Fulton  &  Co.  («50,000  V6* 
bonds) Par 


M.  L.  Turner,  Oklahoma $154,275 

Trowbridge*  Niver  Co.,  Chic. .  164,250 
R.  J.  Edwards,  Okla.  City 154,180 


For  description  of  bonds  see  Chronicle  Sept.  8,  p.  514. 

Opelika,  Ala.— Bonds  Not  Yet  Sold.— We  are  advised  that 
the  $75,000  o%  30-year  bonds,  all  bids  for  which  were  rejected 
on  June  4, 1900,  have  not  yet  been  sold.    Offers  forjthe  sam» 
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will  be  considered  at  any  time  by  T.  H.  Clower,  Mayor.  A 
full  description  of  the  bonis  will  be  found  in  tbe  Chronicle 
May  26,  on  page  1063. 

Oxford,  Miss.— Bond  Sale.—  The  $20,000  Qi  5-20-year  (op- 
tional) sewer  bonds  mentioned  in  the  Chronicle  Aug.  18  have 
been  awarded  to  a  Chicago  firm  at  105. 

Bonds  Authorized.— The  issuance  of  $5,000  elec'ric  light 
bonds  has  been  authorized. 

Oxford  (Neb.)  School  District.— Bond  Sale.- The  $t,000 
5%  school  bonds  mentioned  Iu  the  Chronicle  May  19  have 
been  sold  to  Nelson  C.  Brock  of  L'n;ola  at  101-90.  Securi- 
ties mature  $1,300  on  July  1,  1912;  $1,303  on  July  1, 1916,  and 
$1,400  on  July  1.  1920. 

Piltsfleld,  Mass. — Notes  Renewed. — The  City  Trea3ufer  has 
renewed  two  sewer  notes  for  $5,0i)0  each.  Loan  will  mature 
iu  one  year. 

Port  Chester,  N.  Y. — Bond  Offering.—  Proposals  will  be  re- 
ceived until  8  p.  M.,  October  1,  by  Jerome  A.  Peck,  Village 
Clerk,  for  one  assessment  bond  in  tha  sum  of  $1,125.  Bond 
is  dated  Ojt.  1,  1900,  and  will  mature  in  one  year.  Interest, 
at  the  r»te  of  4#,  will  be  payable  semi  annually  at  tde  office 
of  the  Village  Treasurer.  A  certified  check  for  5$  of  the 
amount  bid  must  accompany  proposals. 

Port  Huron,  Mich. — Bond  Election. — An  election  will  be 
held  October  10  to  vote  on  the  question  of  issuing  $2i,000  ad- 
ditional canal  bonds.  Bonds  to  the  amount  of  $75,000  were 
voted  for  the  canal  January  last,  but  this  amount  was  found 
to  be  insufficient  for  the  purpose. 

Portland,  Ore.— Bond  Sale.— On  Sept.  15  the  $25,000  6$  10- 
year  gold  improvement  bonds  were  awarded  to  J.  W.  Cruthers 
&  Co.,  Portland,  at  103  85— an  interest  basis  of  5  49%$.  For 
description  of  bonds  see  Chronicle  Sept.  1,  p.  463. 

Providence,  Ln.—Bond  Offering.— Proposals  will  be  re- 
ceived until  8  P.  M.,  September  27.  by  G.  M.  Franklin,  Mayor, 
for  $17,500  5%  20-40-year  (optional)  gold  water  works  and 
light  bonds.  Securities  are  in  denomination  of  $500,  dated 
April  I,  1899.  Interest  will  be  payable  semi-annually  at  the 
Lake  Providence  B-*nk,  Providence. 

Bed  Bank  (N.  J.)  School  District.— Bond  Offering.— Pr o- 
posals  will  be  received  until  8  p.  m.,  September  27,  by  the 
Board  of  Education,  for  $60,000  4%  school  bonds.  Securities 
are  in  dtncmination  of  $1,000,  dated  August  1,  1900.     Inter 


est  will  be  payable  February  1  and  August  1.  Principal  will 
mature  $2,000  yearly  on  August  1  from  19T6  to  1935,  inclu- 
sive. A  certified  check  for  5%  of  the  par  value  of  the  bonds 
bid  for,  payable  to  James  Cooper  Jr.,  District  Clerk,  will  be 
required. 

Bed  Lodge,  Mont.— Bond,  Sale.— On  August  30  the  $10,000 
5i  10-20-year  (optional)  water-works  bonds  were  awarded  to 
Duke  M.  Farson,  Chicago,  at  101-05. 

Beynolds,  Ga.— Bonds  Voted.— This  town  has  voted  to  issue 
$2,50u  bonds  for  a  school  house. 

St.  John,  N.  B.— Debenture  Offering.— Proposals  will  be 
received  until  October  12  by  Fred.  Sandall,  City  Chamber- 
lain, for  §66,500  Z%i  40-year  debentures.  Securities  are 
issued  under  authority  of  an  Act  of  the  Assembly,  52  Vic- 
toria Chapter  27,  Section  29.  They  are  in  denomination  of 
Interest  will  be  payable  semi-annually. 

Salem,  Ohio.— Bond  Offering.—  Proposals  will  be  received 
until  12  m,,  October  8,  by  George  Holmes,  City  Clerk,  for  the 
following  bonds : 

$1,075  5<  1-5-year  (serial)  sewer  bonds,  in  denomination  of  $215. 
1,500  5%  1-5-year  (serial)  sewer  bonds,  in  denomination  of  $300. ' 

Securities  are  dated  Sept.  1, 1900.  Interest  will  be  payable 
annually. 

South  Portland,  Me.— Bond  Sale.—  The  $18,000  %%%  sewer 
bonds  mentioned  in  the  Chronicle  August  18  have  been  sold 
to  the  Mercantile  Trust  Co.  at  102-59.  Following  are  the  bids: 

Mercantile  Trust  Co 102-59    I  W.  R.  Anthoine 10V80 

E.  H.  Gay  &  Co.,  Boston 102-005  | 

Thief  Kiver  Falls  School  District  No.  57,  Bed  Lake 
Coanty,  Minn. — Bond  Sale. — Tnis  district  Fold  on  August  18 
an  issue  of  $2,500  1%  10  year  bonds  to  the  First  State  Bank, 
Thief  River  Falls,  at  105  and  accrued  interest. 

Troy,  Ohio.— Bond  Offering.—  Proposals  will  be  received 
until  12  m.,  October  16,  by  N.  K.  Staley,  City  Clerk,  for 
$1,500  5%  10-year  bridge  bonds.  Securities  are  authorized  by 
Saction  2835,  Revised  Statutes  of  Oaio.  They  are  in  denomi- 
nation of  $500,  dated  Sept.  1,  1900.  Interest  will  be  payable 
semi- annually.  No  bids  will  be  considered  that  contain  any 
reservation  and  all  proposals  must  be  accompanied  by  a  cash 
deposit  of  $50. 

Vandergrift  Heights  (Pa.)  School  District.— Bond  Sale.— 
This  district  has  sold  an  issue  of  $3,000  5%  5  20  year  (optional) 
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Notice    to    Holders   of 
San  Antonio  Bonds. 

Holders  of  tbe  following  Bonds  of  the  City  of  San 
Antonio,  Texas,  are  hereby  notified  to  present  the 
same  to  the  National  Bank  of  Commerce  in  New 
York  City  for  payment  on  or  before  October  1st, 
1000,  the  option  having  accrued  to  said  city  to  pay 
the  same: 

$40,000  Refunding  Bonds  dated  Sept.  1. 1881,  de- 
nomination of  $500  each,  numbered  from  one  to 
eighty  inclusive. 

$50,000  Public  Improvement  Bonds,  dated  May  1st, 
1885,  denomination  of  $500  each,  numbered  from 
one  to  one  hundred  inclusive 

$50,000  Public  Imp  ovement  Bonds  dated  August 
1st,  1888,  denomination  of  $500  each,  numbered 
from  one  to  one  hundred  inclusive. 

$60,000  Public  Improvement  Bonds  dated  August 
l3t,  1888,  denomination  of  $600  each,  numbered 
from  one  to  one  hundred  inclusive. 

And  notice  is  hereby  further  given  that  after 
October  1st,  1900,  interest  payments  on  the  above 
bonds  will  be  suspended  by  said  City  of  San  Antonio. 

MARSHAL  HICKS, 

Attest :—  Mayor. 

W.  W.  JOHNSON,  City  Clerk. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

10  Wall  Street    New  Yotk. 

STATE,  CITY  &  RAILROAD  BONDS. 

James  N.  Brown  &  Co., 

BANK  EKS, 

No.  62  Cedar  Street,  New  York. 

Dealer,  in  Government,  Municipal,  Ra  lroad   and 
Corp  r  tlon  Bor.fls. 
Interest  allowed  <  n  Bonds. 
Order-  executed  on  N»-w  York  Stock  Exchange. 
COBRBBPi  NDBNCH   BOL1CITBU. 


INVESTMENTS. 


MUNICIPAL    BONDS. 

Securities  Netting  from  3}£  to  G£ 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Circular. 

DUKE     M.   FARSON,    Banker, 

Muuioipal  Bonds.  1Si  Dearborn  Street, 

CHICAGO. 


N.  W.  HARRIS  &  CO., 


BANKERS. 

New  York.  Chicago. 

Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 

PARTS  OF  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  exchange 


BOSTON. 
Deal  in  Bonds  of 
Railroad,  Street  Rail- 
way, Gas  and  Electric 
Light  Companies. 
Governmtnt  and  Mu- 
nicipal Bonds  Bought 
and  Sold. 


31  Nassau  St 


(Bank  of  Commerce 
Building) 
Cable  Address:— SABA. 


New  York. 


Investment  Securities 

FOB 

SAVINGS  BANKS  and  TRUST  FUNDS 
5*  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  &  CO., 


NHW  YORK,       - 
PHILA,,    -     -     - 


1  NASSAU  STREET. 
112  SO.  FOURTH  ST. 


ADAMS  &  COMPANY, 

BANKERS, 

DEALERS  IN 

INVESTMENT  BONDS. 

Members  of  Boston  StockJExchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 

MASON,  LEWIS  &  CO., 

BANKERS 

CHICAGO,  BOSTON, 

Monadnook  Building.        60  Devonshire  St. 

MUNICIPAL 

RAILROAD  RONDS 

CORPORATION  »^»^fc-r^" 

Choice  Imuci. 

Street  Railway  and  tfas  Companies. 

L.I8T  ON  APPLICATION. 


INVESTMENTS. 
OENISON,  PRIOR&CO. 

DEALERS  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

§  Exchange  Place,  Boston. 
121  Euclid   Avenue,  Cleveland. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 

E.  H.  ROLLINS  &  SONS, 

BANKERS. 

Bonds  for 
Permanent  Investment 

19  Milk  Street,  BOSTON. 
Denver.       San  Francisco. 


A.R.MACFARLANE&CO. 

BANKERS  AND  BROKERS, 

DULUTH.  MINN. 

[.Members  American  Bankers'   Ass'u.l 

DBALKR8    IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  agents  for  nonrosldent  property  owner*  and 
Investors. 
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bonds  to  the  Westmoreland  Savings  &  Trust  Co.  of  Greens- 
burg  at  103.  Interest  will  be  payable  January  1  and  July  1. 
Volney  (Town),  Oswego  County,  N.  Y.—Bids  —Follow- 
ing are  the  bids  received  September  6  for  the  $3!) .000  4%  bridge 
bonds  awarded,  as  stated  two  weeks  ago,  to  James  A.  Cant- 
well,  Utica,  at  107  27: 

J.  A.Cantwell,  Utlca 107-27 

It   Kleybnlte&Co..  N.  Y 10?'?,i 

Ja».  \V.  Brown  &  Co..  N.  Y 108-5<>6 

Penbate&Klahpr.  New  York... .1W5D2 

Farson.  Leach  &  Co..  N.  Y 1C6'27 

W.J.  Hayes*  tious,  Cleve  ....  lutt'139 

Walden,  N.  X.—Bond  Sale.— On  September  15  $11,000  Zy2% 
15- year  water  bonds  were  awarded  to  the  Walden  Savings 
Bank  at  105— an  interest  basis  of  about  3  082£. 

Waterloo  (N.  Y.)  Union  Free  School  District  No.  1.— 
Bio's.— Following  are  the  bids  received  August  31  for  the 
$31,000  Z%%  1-31-year  (serial)  gold  bonds  awarded,  as  stated 
two  weeks  ago,  to  the  Auburn  Savings  Bank  at  103  478  : 


Lamprecht  Bros.  Co..  Cleve 106-12 

Fulton  Savings  Hank 106-709 

Heo.  M.  Hahn,  New  York 105"281 

W.  R.  Todd  &  Co..  New  York...l05'00 
E.  D.  Shepard  &  Co.,  N.  Y 104-88 


Auburn  Savings  Bank ..108-478 

W.J.Hayes  A  ^ons,  Cleve  ..102-37 
N.  W.  Harris  A  Co..  New  York.. 10^29 

Lampreont  Bros.  Co..  Cleve 102-il 

James N.  Brown  &  Co.,  N.  Y... .10205 
Geo.  C.  vv bite  Jr.,  New  York....  101-56 
Farson,  Leach  &Co..N.  Y. 10162 


R.  KleybolteA  Co.. Cincinnati..  10P39 
R.  B.  Smith  &  Co.,  New  York. . .  101-35 

George  M   Hahn,  New  York 100-66 

Denison.  Prior  &  Co..  Cleve 100-61 

Seneca  Falls  Sav.  Bank 100-61 

Rochester  Sav.  Bank 100'CO 


For  description  of  bonds  see  Chronicle  Aug.  18,  p.  359. 

Waupaca  County,  Wis.— Bids.— Following  are  the  bids  re- 
ceived Septembtr  1  for  the  $13,500  4%  insane- asylum  bonds 
awarded,  as  stated  two  weeks  ago,  to  Farson,  Leach  &  Co., 
Chicago,  at  102-48 : 

Premium.  I 
Farson,  Leach  &  Co.,  Chicago. *$334  80  | 
Denison,  Prior  A  Co.,  Cleve. . .  *  31ft  00  I 

W.J.  Hayes  A  Sons,  Cleve *  298  00 

ilason,  Lewis  A  Co.,  Chicago...*  276  76 
Minn.  L'n  A  Tr.  Co..  Mtnn'hs..*  275  76  I 
R.  Kleybolte  A  Co.,  Cincinnati.*  248  00  I 

*  And  accrued  interest. 

For  full  description  of  bonds  see  Chronicle  Sept.  1,  p.  460 
Wayne  County,  Miss. — Bond  Sale.— On  September  6  an 
issue  of  $20,010  b%  5-25  year  (optional)  bonds  was  awarded  to 
the  First  National  Bank  of  Meridian. 

West  Springfield,  Mass. — Bonds  Authorized. — At  the  spec- 
ial town  meeting  held  September  17  the  issuance  of  $50,000 
water  bonds  was  authorized. 


Premium. 

State  of  Wisconsin 1240  00 

W.  B.  Baker.  Waupaca •  212  00 

Trowbridge  A  Niver  Co.,  Chic*  161  CO 
N.W.Harris  A  Co.  Chicago...''  120  00 

Herman  Erb.Appleton 11000 

Duke  M.  Farson,  Chicago 66  00 

Lamprecht  Bros.  Co..  Cleve 15  00 


Youngstown,  Ohio. — Bond  Oflering.— Proposals  will  be  re- 
ceived until  2  p.  M.,  October  1,  1900,  by  Wm.  I.  Davies,  City 
Clerk,  for  the  following  5%  bonds  : 

$6,000  sidewalk  bonds,  maturing  $I,C0O  yearly  on  October  1  from  1901  to  1C05, 

inclusive. 
11,800  Wood  Street  paving  bonds,  maturing  *2,3e0  yearly  on  October  1  from 
1*2  to  H06,  inclusive. 
5.800  West  Boardman  Street  paving  bonds,  maturing  yearly  on  October  J, 

» 1,060  in  i«"2  j  ntl  *  1.210  Irom  1903  to  191  »,  inclusive. 
2,000  M'Kinnie  Street  grading  bonds,  maturing  $410  yearly  on  October  1  from 

1902  to  IW'H,  inclusive. 
2  000  Mulberry  Street  sewer  bonds,  maturing  $100  yearly  on  October  1  from 
190<!  to  I90n.  inelu-ive. 
450  South  Avenue  curbing  bonds,  maturing  $160  yearly  on  October  1  from 

1902  to  1904,  inclusive. 
875  Mulberry  Street  curbing  bonds,  maturing  $176  yearly  on  October  1  from 
190il  to  1966,  inclusive. 

Securities  are  dated  Oct.  1,  1900.  Interest  will  be  pay- 
able semi-annually  at  the  office  of  the  City  Treasurer.  Pur- 
chasers must  be  prepared  to  take  the  bonds  not  later  than 
Oct.  8,  1900,  the  money  to  be  delivered  at  one  of  the  city 
banks  or  at  the  office  of  the  City  Treasurer.  A  certified 
check  for  %<&  of  the  amount  of  bonds  bid  for  must  accompany 
proposals.    Bids  must  be  made  separately  for  each  issue. 

Bond  Sale.—  On  September  10  the  $2,590  5%  street-paving 
bonds  were  awarded  to  the  Firemen's  Pension  Fund  at  106-41 
audi  he  $740  5%  Caldwell  Street  grading  bonds  and  the  $225 
5$  Wallace  Street  grading  bonds  were  awarded  to  Feder, 
Holzman  &  Co.,  Cincinnati,  at  102  87  ahd  100*35,  respect- 
ively.   Following  are  the  bids  : 


$2,590 
PavinQ  B'ds. 

Firemen's  Pension  Fund,  Youngstown $2,766  00 

Feder,  Holzman  A  Co.,  Cincinnati 2i694  75 

R.  McCurdy,  Youngstown 2,6«6  00 

The  Lamprecht  Bros.  Co.,  Cleveland 2,668  15 


$740        $225  Grid- 
Oraa'g  B'dt.     ing  Bdt. 


$761  25 
761  O 
740  00 


$225  80 
'226  00 


For  description  of  bonds  see  Chronicle  Aug.  25,  p.  412. 

Yuba  School  District,  Sutter  County,  Cal. — Bond  Sale. — 
On  September  1  $15,000  H  1-10-year  (serial)  bonds  were 
awarded  to  the  Oakland  Bank  of  S  »vings  at  107  30— an  inter- 
est basis  of  about  4-488#.    Following  are  the  bids  : 


Oakland  Bank  of  Savings.... $16,095  00 
E  H.  Rollins  A  Sons.  Boston.  16,913  00 
W.J.  Hayes  A  Sons,  Cleve...  I6,6"5  0i 

J.J.  Pratt 16,181:8 

H.  Cheim  (for  $7.500) 7,520  00 

Fred.  Dahling  (for  $6,000).. . .     6,0t0  00 


Mrs.L.P.Weeman(for  $1,600)  $1,578  00 
George  Pease  (for  $1,600)....  1,631  62 
Fred.  Cooper  (for  $1,600)  ....  1,53000 
Mrs.  C.  Sullivan  (for  $1,000).  1,040  <0 
Mrs  C.W.Hawley  (for  $1,000)  1.020  00 
Maud  Hawley  (for  $500) 610  CO 


Interest  will  be  payable  annually  on  September  1. 


INVESTMENTS. 


MUNICIPAL, 

RAILROAD  and 
CORPORATION 
BONDS 

TO    NET    FROM    4M   TO    6*. 

CORRESPONDENCE  SOLICITED. 

C.    H.   WHITE   &    CO. 

BANKERS, 

71    BROADWAY,    NEW    YORK. 

AGENTS  FOR  THE 

ANGLO-AMERICAN  BANK,  Ltd., 

Charing  Cross,  London. 


The  Lamprecht  Bros.  Co., 

MUNICIPAL 

AND    OTHER    HIGH-GRADE 

BONDS. 

Cleveland.  Ohio,     -     197  Superior  Street. 

EASTERN  BRANCH: 

New  York  Cliy,        -        -         52  Broadway. 

All  securities  having  a  Cleveland  market 
bought  »nd  fold. 

LAMPRECHT     BROTHERS    &    CO. 

Members  New  York  and  Chicago  Stock  Exchanges. 

MUNICIPAL     BOND8. 

John    Nuveen    &    Co.> 

INVESTMENT    BANKERS, 
1st  National  Bank  Building:,  Chicago 

Correspondence   solicited. 
Reference,  Pint  National  Bank,  Chicago- 

MUNICIPAL  BONDS. 
E.   C.   STANWOOD  &  Co., 

BANKERS, 

121  Devonshire  Street* 
BOSTON. 


INVESTMENTS. 

LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  1  gents. 

HEAD   OFFICE: 

24  Throgmorton  St.,  London,  E.  C. 

The  exchange  Is  prepared  to  entertain 
a  proposal  for  the  establishment     of 
an  Agency  In  New  York.    High- 
est references  required. 


Charles    Whann  &  Co., 


DEALERS   IN 


MUNICIPAL  and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW  YORK. 


TROWBRIDGE 

&  NIVER  CO., 

MUNICIPAL    BONDS, 

First  National  Bank  Bldg., 
CHICAGO. 

F.  R.FULTON  &  CO., 

Municipal   Bonds, 

171   la   salle   street. 

CHICAGO. 

WE  DEAL.  IN 

SOUTHERN   AND   WESTERN 

SECURITIES. 

ROSENBERGER  &  LIVERMORE. 

(Specialists  in  Southern  and  We;  tern  Bonds.) 
31  NASSAU  STREET,       -      NEW  YORK. 


jy^yi^TMEj^ 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway. 

T.  B.  POTTER, 


MUNICIPAL  and 
CORPORATION 


BONDS, 


172  Washington  Street, 
CHICAGO,         -       •        -         ILLS. 

LIST    ON    APPLICATION. 
1850.  1900. 

The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 

OFFICERS: 
George  H.  Burford,  President. 
Geo.  G.  Williams,  Vice-Pres. 
C.  P.  Fraleigh,  2d  Vice-Pres. 
Rich'd  E.  Cochran,  3d  Vice-Pres, 
A.  Wheelwright,  Secretary. 

J.  L.  Kenway,  Asst.  Secretary. 
Wm.  T.  Standen,  Actuary. 

Arthur  C.  Perry,  Cashier. 
John  P.  Mtjnn,  Medical  Director. 


FINANCE   COMMITTEE: 
Geo.  G.  Williams,  Pres.  Ohem.  Nat.  Bank 
John  J.  Tucker,       ...      Builder 
E.  H.  Perkins,  Jr.,  Pr.imp.ATrad.Nat.Bk 
James  R.  Plum,     ....     Leather 

Active  and  successful  Agents  wishing  to 
represent   this  Company   may  com- 
municate with  Richard  E.Cochran, 
3d  Vice-President,  at  the  Home 
Office,  273  Broadway,  N.  Y. 

Financial  Review  1880-1900. 

The  21  annual  issues.    Price,  J35.    Single  issue* 
since  1885.  $2.  WILLIAM  B.  BAN  A  CO  . 

76^  Pine  Street,  New  Tort 
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CHICAGO. 


Schwartz,  Dupee  &  Co., 

Stocks,  Grain  and  Provisions, 

8   Board    of  Trade, 
CHICAGO. 

T  \ew  Street,        -        New  York. 


EDWIN  L.  LOBDELL, 

Stocks  and  Bonds, 
"The  Rookery,"       CHICAGO,  IIA.. 

MEMBER  NEW  YORK  STOCK  EXCHANGE. 
CHICAGO     STOCK    EXCHANGE. 


CHICAGO. 


Battled:,  Frazier  &  Co., 

STOCKS  AND  GRAIN. 


WESTERN  UNION  BUILDING, 
CHICAGO. 


PRIVATE   WIRES. 


A.  O.  Slaughter  &  Co., 

BANKERS    AND    BROKERS, 

115-117  LA  SALLE  STREET, 

CHICAGO,  ILL. 

Members    New  York    Stock   Exchange,   Chicago 
Stock  Exchange  and  Chicago  Board  of  Trade. 


CINCINNATI. 


W.    E.    Hutton  &  Co., 

CINCINNATI,  OHIO. 

DEAL    IN 

Barney  &  Smith  6£  Bonds, 
Col  urn  bus  Ry.  Co.  Stocks. 

AND  ALL  ISSUES 

Columbus  St.  Ey.  Bonds. 

Irwin,  Ballmann  &  Co., 

Broker*  and  Dealers  In 

Cincinnati  Bonds  and  Stocks, 

37  Eatit  Third  St.,  Cincinnati,  Ohio. 


Seasongood  &  Mayer, 

8.  W,  Corner  Third  and  Walnut  Streets, 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

High-Orade  City,  County,  Town  and  School  Bonds 
Issued  in  leading  prosperous  States  of  the  Union, 
especially  adapted  for  safe  and  permanent  invest- 
ment for  Estates  and  Trust  Funds. 


PACIFIJCJCOAST^ 

Henky  St.  Goae,  Edward  Pollitj 

Members  Stock  and  Bond  Exchange. 

Edward   Pollitz  &  Co., 

STOCK  AND  BOND  BROKERS. 

Hawaiian  Sugar  Stocks  a  Specialty 

403  California  Street, 
SAN    FRANCISCO.     CAL. 

Ladd  &  Tilton, 

BANKERS, 

PORTLAND,   OREGON. 

ESTABLISHED  IN  1859. 


Transact    a    General     Banking     Business, 

Collections  Given  special  Attention. 

ffitranciaX 

The    Investment    Company 
of  Philadelphia. 

310  Chestnut  St.,  Philadelphia* 

Pald-Cp  Capital,        -      •       8800,000 

Thii  Company  undertakes  the  negotiation  and 
Issue  of  loans  and  capital  of  Companies  on  the  New 
Tork  or  Philadelphia  Market  and  will  make  ad- 
vances upon  approved  Corporate,  Personal  or  Reel 
Estate  security. 

Under  Its  charter  rights  it  will  act  as  Trustee 
Agent  or  Manager  for  the  control  of  corporations 
or  for  the  construction  of  public  or  private  works. 


PITTSBURG. 


Henry    Sproul    &    Co., 

PITTSRURG,   PA. 

MEMBERS 
NEW  YORK  ) 

PHILADELPHIA  /        Stock 

CHICAGO  C  Exchanges. 

PITTSBURG  ) 

AND 

CHICAGO  BOARD  OF  TRADE. 


N.   Holmes  &  Sons, 

BANKERS, 
PITTSRURG,   PA. 

CORRESPONDENTS : 

Bank  of  New  Tork,  N.  B.  A. 
First  National  Bank  of  Philadelphia. 

PITTSBURG,      PA 

established  1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS, 

No.  SOS  FOURTH  AVENUE. 

Oldest  Pittsburg  Members  N.  Y.  Stock  Exchange. 


T.  Mellon  &  Sons'  Bank, 

PITTSRURG,    PA. 

GENERAL     BANKING,     COLLECTIONS, 
INVESTMENTS. 


ST.  LOUIS. 


EDWARDS  WHITAKEB.        CHARLE8  HODGMAN. 

Whitaker   &  Hodgman, 

BOND  AND  STOCK  BROKERS, 

300  Nortb  Fourth  Street, 
ST.    LOUIS. 


Richardson  &  Clark, 

BANKERS, 
25  Exchange  Street.  Providence,  R.  I. 

Transact  a  general  banking  business.  Bonds, 
Stocks  and  Local  Securities.  Commercial  Paper 
bought  and  sold  on  commission.  Private  wires  to 
New  Tork,  Boston  and  Philadelphia. 

A.  G.  Becker  &  Co., 

[INCORPORATED.] 

COMMERCIAL     PAPER, 
199  La  Salle  Street,  Chicago,  111. 


PHILADELPHIA. 


Edward  B.  Smith  &  Co., 

BANKERS  AND  BROKERS. 
BOURSE  BUILDING, 

PHILADELPHIA. 

Members  Phlla.  and  New   rorK  Stock  Exchanges. 

E.    W.    Clark    &    Co., 

BANKERS  AND  BROKERS, 

No.  139  South  Fourth  St., 

PHILADELPHIA. 

Transact  a  general  banking  business.  Allow  In- 
terest on  deposits. 

Members  of  the  Philadelphia  and  New  York  Stock 
Exchanges,  and  connected  by  private  wire  with  New 
York. 

W.  G.  Hopper,  h.  S.  Hopper, 

Members  of  Philadel  phia  Stock  Exchange. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BR0KER8, 
28  Sonth  Third  Street,  Philadelphia. 

Investments  receive  our  special  attention.  Infor- 
mation cheerfully  furnished  regarding  present 
holdings  or  proposed  investments. 

John  H.  McQuillen  &Co 

BANKERS  AND  BROKERS, 

104  SOUTH  FOURTH  STREET, 

PHILADELPHIA. 

Members  Philadelphia  Stock  Exchange- 
SOUTHERN. 

William  Wilson  &  Sons,  Established  1802. 
Wilson,  Colston  &  Co.,  "  1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchange, 

BANKERS, 

216  East  Baltimore  Srreet,  Baltimore. 

Investment  and  Miscellaneous  Securities  a  spec- 
ialty, and  whole  issues  handled. 

Exceptional  facilities  for  dealings  in  all  classes  of 
Southern  Bonds.  Loans  on  Collateral  Securities 
negotiated. 

Wyndham  Boiling, 

BANKER, 
RICHMOND,  VA. 

Southern  Securities, 
Virginia-Carolina  Chemical  Co.  Stock. 

REFERENCE— Mechanics'  National  Bank,  New 
York. 

Davenport   &  Co., 

BANKERS    ANB    BROKERS) 
RICHMOND,  VIRGINIA. 

ESTABLISHED  1800. 

Correspondence  solicited  and  information  fur- 
nished about  Southern  State,  Municipal  and  Bail- 
road  Investment  Securities. 

Reference— Bank  of  New  York,  N.  B.  A. 

Mottu,  de  Witt  &  Co., 

Bankers  and  Brokers, 

NORFOLK,  VA. 

SOUTHERN    INVESTMENTS. 

John   W.    Dickey, 

BROKER, 

AUGUSTA,  GA. 
SOUTHERN  SECURITIES. 


ST.  PAUL. 


Chas.  H.  F.  Smith  &  Co., 

INVESTMENT    SECURITIES. 

STOCKS,  BONDS  AND  (J  RAIN. 

Pioneer  Preaa  Blda..        ST.  PAUL.  MINN. 

Only  members  New  Tork  Stock  Exchange  in  tha 
Northwest.    Members  Chicago  Board  of  Trade. 
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P11  I  t/iF mmt[t 


mmxt^ 


Quotation  Supplement  (Monthly)     Street  KailwaijSupplement  (^u^)1 
Investors  Supplement  (Quarterly)     State  and  City  Supplement  (§mAm^ 

[Entered  according  to  A.ot  of  rjongreaa,  In  the  year  1900,  by  the  William  B.  Daw  a  Oompaitt,  In  the  office  of  the  Librarian  of  Congress.] 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Sept.  29,  have 
been  $1,437,702,574,  against  $1,438,027,600  last  week  and 
$1,388,014,471  the  corresponding  week  of  last  year.  In  the 
•week  of  1899  the  Dewey  holidays  occurred  at  New  York, 
greatly  decreasing  the  total  of  clearings. 


Clearings. 

Returns  by  Telegraph. 

New  York 

Boston. 

Philadelphia 

Baltimore 

Chicago , 

St.  Louis 

New  Orleans 

Seven  cities,  6  days 

Other  cities,  6  days , 

Total  all  cities,  6  days 

All  cities,  1  day 

Total  all  olttes  lor  week. , 


Week  Ending  September  29 


1900. 


$688,668,058 
87,478.716 
78,861,268 
14.714.720 
102,825  696 
25.794,113 
9,382.887 


$3,002.10  b,405 
200,001,406 


$1,2)2  106  811 
285,595,768 


$1,487  702  574 


1899 


$749,234,102 

109.198,613 

71,218.705 

15  287.988 

110.816.481 

26,523.753 

7.256.901 


$1,099,536  508 
100,016,437 


$1,279,553,943 

108,461,"  28 


$1,888,014,471 


P.  Cent 


-8-8 

—19-9 

+10-0 

-8-7 

-7*2 

-2  7 

+280 


-8-0 
+58 


+3'6 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated.as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  September  22.  and  the  results  for  the  cor- 
responding week  in  1899,  1898  and  1897  are  also  given. 
In  comparison  with  the  preceding  week  there  is  a  an 
increase  In  the  aggregate  exchanges  of  Dioety-seven 
million  dollars,  the  gain  at  New  York  being  sixty 
five  millions.  Contrasted  with  the  week  of  1899  the  total 
tor  the  whole  country  shows  a  decline  of  27'9  per  cent. 
Compared  with  the  week  of  1898  the  current  returns  record 
an  increase  of  9-9  per  cent,  and  the  exess  over  1897  is  8*3 
per  cent.  Outside  of  New  York  the  decrease  ■  rom  1899  is  6-0 
per  cent.  The  excess  over  1898  reaches  26  6  per  cent,  and 
making  comparison  with  1897  the  gain  is  seen  to  be  29-3  p.  o 


OlearinQ*  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington. 

Albany 

Rochester 

Syracuse 

Scranton 

Wilmington 

B  i  u  u  ham  ton 

Total  Middle..... 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Total  New  Eng.. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

To:edo 

Grand  Rapids 

Dayton  

Bvansvllle 

Youngsto  wn 

8pringfleld,  111 

Lexington 

Akron 

Kalamazoo 

Rockford 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111... 

Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Falls 

Total  Pacldo 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport- 

Sioux  City. 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Qalveston 

Houston 

Savannah 

Richmond.. 

Memphis 

Atlanta 

Nashville , 

Norfolk 

Augusta , 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Rock 

Chattanooga 

J  acksonville 

Total  Southern.. 

Total  all. 

Outside  N.  Tork. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton. 

St.  John 

Vlotorta.. 

Vancouver 

Total  Canada..... 


Week  ending  September  22. 


1900. 


812,682.415 

91.352,981 

28  007.606 

19,237.144 

5,290  179 

1,963,017 

2,5^0  746 

1,758,858 

1.068,240 

999,888 

872,788 

879,300 


968,123.161 

99.aW.160 

6,329  100 

2,157.652 

1,266,896 

1.115,160 

1.8*8,666 

1,098.803 

664,865 

486  756 

885.043 


113,042,100 

129,486  479 

14,184,500 

8.20M.633 

11,327.800 

5.956,179 

4,785,000 

8.122.903 

2,062.497 

2,540,558 

1,856.022 

1.219.181 

670.279 

307,084 

450,427 

404,637 

486.300 

350.916 

244.186 

294,030 

287,122 

166.313 


187,800  346 

80,529.789 

9,613,410 

2,435,278 

2,234.585 

8,816.543 

1  243,251 

1,2-4  034 

565,015 

307.927 

139  420 


34,639,247 

15.980,137 
18.851.609 

6,879.954 

4,642.005 

4,136.691 

3,966.171 

1.445.769 

715,182 

1,800,000 

1,093.4*2 

472980 

134.842 

127,000 


62  744  782 

34  232  877 

11.816,148 

6.502.996 

5,700.000 

8,076  106 

3.153  634 

2,049  999 

1,773  492 

1,189  040 

1.306  878 

2,309.637 

810  986 

825  000 

871.076 

884.0O0 

626  2«.7 

460,000 

179  834 


83.657.964 
1,438  027.6iK> 


685  405.185 

15,574245 

9  919  65m 

1,656  P9B 

1.469. 5^0 

890  028 

946.725 

553  0»0 

1,042  353 


38.05 1, 4*J9 


1899. 


l.SSO.0'48.885 

98,806,084 

81.053.8  0 

19,716,188 

5.688,178 

8.065, 1 H4 

8.52S.106 

1.774.170 

1,088.014 

1,008.036 

833  982 

413.100 


1,489.332.675 

135422.790 

0.687.500 

8,897.907 

1.579  501 

1.808,657 

1.487,880 

1,507.692 

879.272 

539.767 

437,156 


161,888.148 

134,018,078 

14,154.360 

7,955.010 

10,683  038 

5,917,080 

5,583,700 

2.744  170 

1.967,247 

2,801.397 

1.188.884 

849,091 

747.172 

819,188 

624,939 

837.68* 

358.400 

355.980 

845.378 

251,990 

844,684 

188,982 


191,374  68? 

18  980.149 

6,806  286 

1.647.831 

1.095,470 

5,400  326 

1,495.284 

1,226,161 

508.126 

193.622 

122.280 


87,634.884 

14,906010 

12  778,682 

0,987,681 

4  865.482 

4.016,579 

3,529.836 

1,293,284 

710,326 

1,198  959 

67S.3S5 

464  860 

128,091 

125,000 


51  662  043 

81.807,847 

8.218278 

7,503,3  id 

4,087.260 

4.M0.014 

3  008  888 

3  144  067 

1>07,988 

1.619  337 

1,261  508 

1,197.5447 

1,815.024 

643692 

630,68:* 

689  45* 

682.000 

284,778 

804,?>32 

205  040 


73.229  483 
I  995  121.876 


605.083  591 

17  001  608 
9  563  5>0 

1,8*6  448 

1.808  828 

871  950 

725.641 

875  1(S8 

1,306.097 


1900. 
P.  Cent, 


-38-9 
—14 

—18* 
—84 
+P3 
-49 
+1*9 
-09 
—1-8 
-0*9 
+47 
-32 


-35*1 
—28  0 
-20-9 
—10-0 
-19  8 

—7-7 
—18-5 
-338 

—2-2 
—19-1 
-11*9 


-25  6 

-8-8 

+0-8 

+3  2 

+7*0 

+07 

— 13*6 

+138 

+43 

+10*4 

+5  7 

+43' 

-10*3 

— 11 

-141 

+10-8 

+36*7 

-1-4 

-0-5 

+107 

+17  0 

-12-6 


-19 

+8-2 
—58-8 
+47  8 
+312 
-380 
—10-9 
+4-7 
-0  5 
+58-9 
+140 


-7*9 

+7  2 
+0  0 

—16  9 
-4  0 
+30 

+18  4 

+1V8 
+0  7 
+84 

+022 
+4-0 
+5-8 
+1*0 


+2-1 

+8-3 

+43'3 

—13-8 


+26*4 

+198-5 

+0  8 

+9  7 

+9  5 

-5*7 

+16  6 

+27*2 

+20  0 

+30  8 

+26-3 

+33*5 

+84-4 

+51*1 

-12  8 


+14*2 
-27-9 


-60 
-8*4 
+8^7 

—12  2 

+12*5 
+2*1 

+80  5 
-36  8 

-20-1 


33  530.270         -V 


1898. 


814.737.560 

8 
844.880  409 

05.738.740 

00.708,887 

18.915.218 

17,138.698 

10.487.286 

16  987.190 

4.899.761 

4,323.888 

1,684  374 

1,668.001 

1.789.953 

1.484  507 

989.870 

978.880 

925,832 

031,185 

723,388 

703,008 

326.400 

834.800 

920.430  B65 

96.3<8.839 

4  010.900 

8,000.207 

1.450.778 

1,278, /45 

1,429,803 

1,878,116 

79601? 

667.301 

871.550 


109.310.667 

108,041.607 

13.102.800 

0.164,364 

7,685.978 

4.400  826 

4,417.500 

8.898.082 

1,878.995 

1.442  301 

857.651 

695.118 

778,836 

211.508 

385.848 

362.915 

812,300 

200,648 

883.130 

147,843 

805,782 


140.808  882 

15.461  610 

8,047.088 

1,533.000 

1,880,668 

1,075.182 

800.090 

082,952 

593,183 

337.807 

78  805 


25,484.887 

11,258.747 

8.877  229 

0.704.725 

5.133.149 

2.782,239 

8,341  120 

998,207 

08^.311 

847  016 

691.492 

290  204 

87.981 

119.729 


1897. 


965  017.220 

105,081.404 

4,867.800 

2,260  244 

1.503,670 

1,259.417 

1,859,958 

1,443.936 

809.793 

061.153 

471,078 


120.348  441 

93.533447 

12.109.300 

5,077.827 

6,994.018 

4.300  284 

3,225.100 

8.000  080 

1,662.148 

1.497.490 

719.885 

598.263 

258  806 

380,607 
249.500 
897.110 
318.621 
152,591 
101,488 


182.976  485 

15,022  103 

1.003  938 

1,819.398 

1,111  660 

654  986 

690  418 

711,901 

450.000 

106  977 

212,711 


40.009  844 

35,070  834 

6.031.802 

5  891.918 

4.724  950 

4.981  305 

2,892  909 

2,256,872 

1,817,884 

1,137,571 

953.014 

922,815 

711966 

460  876 

672.045 

371027 

627.000 

247877 

265  261 

191.737 

59  930  012 
.908  701,087 


4t)3  963  627 

14,221.482 

7,798.423 

1,551  151 

1,039.800 

069  839 

037157 


80.017  868 


22943  195 
11,304.341 

9.209.945 

5.052.320 

4,700.920 

1,952.847 

1,287,605 

900,000 

577,363 

699  058 

606.109 

289  595 

100  480 

91.817 


37.601  910 

26,331  603 

0  876  363 

5,85:6204 

8,272,650 

4.624,725 

S.649.S92 

8  017  492 

1,661  801 

1,307,620 

948,743 

882  430 

1,449.043 

439  203 

704  206 

446  775 

769.000 

399,784 

270  000 

158,164 


69.720  007 

1,328,500  278 

488  625  809 

12.833  057 

7,470  819 

2,019  3S0 

1.000.303 

085  460 

037,000 


24,313,359 
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THE  FINANCIAL  SITUATION. 
The  political  situation,  the  strike  in  the  anthracite 
coal-mining  region,  and  the  rapid  movement  of 
money  to  the  interior  giving  rise  to  a  fear  of  high 
rates  for  money  at  this  center,  have  each  engrossed  a 
share  of  attention  this  week.  la  the  early  part  of  the 
week  they  all  contributed  to  depress  the  stock  market 
— transactions  were  moderate  and  prices  sagging. 
Then  came  a  decided  change.  The  political  situation 
was  stated  to  be  full  of  promise,  the  election 
of  Mr.  McKinley  by  a  considerably  increased 
number  of  electoral  votes  was  about  as  sure  as 
if  it  was  a  fact  accomplished,  and  the  strike 
was  as  good  as  settled.  Under  these  reports  and  be- 
liefs the  shorts  made  a  rush  to  cover,  and  values  of 
course  improved  materially.  This  state  of  things 
continued  until  Thursday  night.  Friday  morning 
the  money  market,  which  had  apparently  been  over- 
looked the  previous  two  days,  again  came  in  for  its  share 
of  attention;  moreover,  on  second  thought,  it  was 
felt  that  as  the  election  had  not  yet  occurred,  and  the 
strike  had  not  yet  been  called  off,  perhaps  buyers  had 
been  a  little  hasty.  Prices  consequently  declined 
again  and  the  market  lostjits  buoyancy. 

As  to  the  strike,  the  beat  information  we  can  get  is 
that  the  differences  will  be  arranged  very   shortly. 
Money,  6n  the  other  hand,  is  quite  a  different  affair. 
Measuring  its  quantity  by  the  surplus  reserve,  it  is 
seen  to  be  slipping  away  from  us  rapidly  and  out  of 
the  reach  of  the  ordinary  Wall  Street  operator.     The 
problem  is  an  easykone  to  solve,  that  if  these  drafts 
are  continued  in  the  same  volume  as  recently,  only  a 
few  weeks  will  pass  before  the  surplus  will  be  gone, 
and  as  it  decreases  the  inference  is  that  rates  will 
inevitably  advance.     No  doubt  higher  rates  are  going 
to    prevail,    but    we    do    not    anticipate    a    severe 
strain    unless    the    Treasury    should    continue    to 
hoard    money    as    it     has     done    this    week.      A 
close    six    per    cent    market    would    not    in    any 
event    be    a   surprise.      That    rate  would    probably 
be  wholesome;  it  would  most  likely  lessen  loans,  and 
that  in  turn  would  result  in  a  decline  in  the'deposits, 
which  would  decrease  the  reserve  required,  and  so 
provide  the  needed  surplus  funds  for  shipment.     In 
that  connection  it  is  an  important  fact  to  remember 
that  our  total  bank  reserves  were  last  Saturday  $240,- 
920,200,  against  $202,611,300  a  year  ago,  or  nearly  40 
million  dollars  larger.     Hence,  the  banks  are  really 
much  stronger  than  they  appear  to  be  when  judged  by 
their  surplus  currency  holdings.     It  is  well  enough, 
however,  to  add  that  if  business  expands  in  October  and 
November,  money  may  be  still  dearer  after  the  election. 
The  fact  is,  our  currency  system,  though  the  total  of 
notes  afloat  has  largely  increased,  has  got  to  be  further 
modified  before  it  can  be  automatic,  responding  di- 
rectly to  the  needs  of  trade. 

A  matter  of  considerable  importance  to  the  rail- 
roads is  the  fixing  of  the  price  of  steel  rails  for  the 
coming  year.  The  quotation  the  current  year  has 
been  very  high,  namely  $35  per  ton,  and  this  arbitrary 
figure  has  been  maintained  notwithstanding  the  price 
of  steel  billets  has  since  last  March  been  cut  in  two, 
having  dropped  from  $33  per  ton  to  .$16  50 
per  ton.  It  is  claimed  that  the  reason  for 
adhering  to  the  old  price  so  long  was,  that  if  rails 
had  been  sold  for  current  delivery  at  less  than  $35  00, 
the  rail-makers  under  their  contracts  would  have  had 
to  pay  a  rebate  on  a  large  amount  oi  their  sales.    It 


has  now  been  determined  to  fix  the  new  price  at  $26. 
With  billets  at  $16  50  it  is  questionable  whether  the 
railroads  will  be  tempted  to  purchase  freely  at  the 
price  named.  They  will  no  doubt  buy  to  supply  their 
most  urgent  necessities,  but  beyond  that  it  would 
seem  they  are  not  likely  to  go.  A  difference  of 
$9  50  between  billets  and  rails  appears  very  large. 
Would  it  not  be  better  both  in  the  interests  of  the 
railroads  and  the  rail-makers  to  place  the  price  about 
five  dollars  lower,  or  say  at  $21  00.  Then  the  rail- 
makers  could  feel  sure  of  an  active  year  in  1901.  As 
it  is,  if  the  $26  00  rate  is  adhered  to  they  will  in  all 
probability  find  orders  scarce.  In  1897  and  1898 
consumers  were  obliged  to  pay  only  $17  50@18  00  for 
their  rails,  though  a  return  to  such  extremely  low 
figures  is  of  course  not  desired  by  any  one. 

One  feature  of  the  week  has  been  an  effort  by  the 
Treasury   Department    to    afford  relief  from  a  de- 
rangement brought  about  through  the  administration 
of  the   currency  provisions  of  the  Act  of  March  14. 
This   law  restricted  the  issue  of  five-dollar  national 
bank  notes  to  one- third  of  the  circulation;  it  prohib- 
ited the  issue  of  United  States  notes  of  a  less  denomi- 
nation than  ten  dollars;  it  required  that  the  Treasury 
notes  of    1890    when    received    should  be  canceled 
and  silver  certificates  issued    in  their  place,  and  it 
enacted  that  90  per  cent  of  silver  certificates  should 
be  issued  in  denominations  of  ten  dollars  and  under. 
In  consequence  of  these  provisions  there  has  been  an 
abundance  of  small  silver  certificates,  while  the  out- 
standing five   ten   and  twenty  dollar  notes  have  be- 
come scarce.     There  were  on   August  31  only  about 
$19,000,000  in  silver  certificates  outstanding  of  larger 
denominations) than  twenty  dollars  and  of  the  $70,000,- 
000  Treasury  notes  outstanding  more  than  $50,000,000 
were  in  fives  and  tens  and  $9,000,000  in  ones  and 
twos,  and  these  notes  were  widely  scattered  through- 
out the  country.     With  a  view  to  meet  the  inquiry  at 
this  centre  for  twenty-dollar  notes,  which  was  some- 
what urgent,  the  Assistant  Secretary  ordered  a  supply 
of  about   $1,500,000  of  gold  certificates  of  this  de- 
nomination to  be  sent  to  this  city,  where  part  of  them 
have  been  exchanged  for^certiticates  of  larger  denom- 
ination and  part  for  five  and  ten-dollar  legal  tender 
notes.     Provision  was  also  made  by  the  Department 
for  the  deposit  of  gold  coin  at  the  Sub -Treasury,  for 
which  United  States  notes  of  the  denomination  of  five 
and  ten  dollars  could  be  exchanged,  and   if  necessary 
the  New  York  banks  will  have  opportunity  for  obtain- 
ing $5,000,000  of  legal  tenders  of  these  denominations 
and  twenty-dollar  gold  certificates  in  this  manner.    It 
is  thought  that  these  measures  of  relief  will  be  effec- 
tive.     Redemptions  of  2  per  cent  extended  bonds 
have  thus  far  amounted  to  $20,933,550.     The  appli- 
cations for  the  exchange  of  fundable  bonds  for  the 
new  2  per  cents  amounted  at  the  close  of  business  on 
Thursday  to  $334,401,350. 

Money  on  call  has  been  firmer  this  week.  Bank- 
ers' balances  have  loaned  at  the  Stock  Exchange  at  2 
per  cent  and  at  H  per  cent,  with  the  bulk  of  the  bus- 
ness  at  2  per  cent,  and  the  average  has  been  about 
1  15-16  per  cent.  On  Monday  and  Tuesday  loans 
were  made  at  2  per  cent  and  at  If  per  cent,  with  the 
majority  at  2  per  cent.  On  Wednesday  and  Thurs- 
day the  transactions  were  at  2  per  cent  and  at  lj  per 
cent,  with  the  bulk  of  the  business  at  If  per  cent. 
On  Friday  the  loans  were  at  2  per  cent  and  at  If  per 
cent,  with  the   majority  at    2  per  cent.     Banks  and 
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trust  companies  quote  2  per  cent  as  the  minimum, 
though  quite  a  number  of  down-town  banks  this 
week  report  loans  at  2£  per  cent,  and  even 
as  high  as  3  per  cent.  There  appears  to  have  been 
some  effort  made  by  the  banks  this  week  to  keep  the 
call  loan  rate  at  the  Stock  Exchange  from  advancing 
above  2  per  cent,  in  order  that  trust  companies  might 
not  be  induced,  by  the  ruling  of  a  higher  rate,  to 
draw  their  balances  from  the  banks  and  loan  them  on 
the  exchange.  One  notable  feature  of  the  time  loan 
branch  of  the  market  is  the  liberal  offerings,  which 
have  been  attracted  by  the  high  rates  ruling,  from 
insurance  companies  and  other  corporations,  who 
rarely  offer  money  through  brokers  on  collateral 
loans.  These  contracts  are  offered  for  nine  to 
twelve  months  at  from  5  to  5£  per  cent  on 
first- class  security,  and  it  is  reported  that 
considerable  business  has  been  done.  Offerings 
of  time  contracts  by  banks  are  not  liberal 
and  the  supply  in  the  market  during  the  week  has 
been  chiefly  from  trust  companies,  and  this  seems  to 
have  been  absorbed.  The  demand  is  fair,  though  not 
urgent,  and  rates  are  3$@4  per  cent  for  thirty  days, 
4£  per  cent  for  sixty  days  to  four  months  and  5  per 
cent  for  five  to  six  months  on  good  mixed  Stock  Ex- 
change collateral.  The  commercial  paper  market  is 
inactive  and  the  sales  are  principally  to  institutions  in 
near-by  out-of-town  points  or  those  within  a  radius  of 
two  hundred  miles  of  the  city.  The  banks  as  a  rule 
are  reserving  their  money  for  the  accommodation  of 
their  customers  and  for  re- discounting  for  Southern 
and  Southwestern  correspondents.  The  offerings  of 
paper  are  not  large,  but  a  liberal  supply  of  names  :'■ 
expected  next  month  and  in  November.  Rates  are 
4f@5  per  cent  for  sixty  to  ninety- day  endorsed  bills 
receivable,  5©5£  per  cent  for  prime  and  5^@6  per 
cent  for  good  four  to  six  months'  single  names. 

The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
4  per  cent.  The  open-market  rate  at  Paris  is  2£  per 
cent  and  at  Berlin  and  Frankfort  it  is  4f  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  lost  £554,083  bullion  during  the  week  and 
held  £36,107,411  at  the  close  of  the  week.  Our  cor- 
respondent further  advises  us  th*  the  loss  was  due  to 
exports  of  £754,000  (of  which  £604,000  were  to  Ger- 
many and  £150,000  to  Egypt),  to  receipts  of  £42,000 
net  from  the  interior  of  Great  Britain  and  to  imports  of 
£158,000,  wholly  from  Australia. 

The  foreign  exchange  market  has  tended  decidedly 

downward  this   week,   influenced  by  higher  money 

here,  a  decreasing  demand  and  by  increasing  supplies 

of  bills,  chiefly  those  drawn  against  cotton.     Early  in 

the  week  there  was  an  inquiry  for  short  sterling  to 

remit  for  the  settlement  of  the  first  instalment  on  the 

German  Treasury  notes,  due   October  1,  and  on  the 

(Swedish  loan.     After  this  demand  was  satisfied  it  was 

difficult  to  sell  exchange,  and  the  scarcity  of  money 

at    the    South   caused  unusually  large    offerings   of 

cotton  bills  on  our  market.     These  offerings  brought 

about  on  Thursdaj  a  sharp  fall  in  rates,  not  only  for 

commercial  but  for  bankers'  sterling,  and  the  market 

was  weak  thereafter,  closing  steady.     Receipts  of  gold 

it  the   Custom  House  for  the  week  were  $22,444. 

The  steamship  Alameda,  which  left  Sydney,  N.  S.  W., 

m  September  26  for  San  Francisco,  has  £800,000  in 

British  sovereigns.     The  Canadian  Bank  of  Commerce 


has  received  drafts  for  the  $500,000  gold  which  it  was 
advised  last  week  had  been  deposited  at  San  Francisco 
for  its  account.  Checks  for  $2,350,000,  representing 
Australian  gold  deposited  at  the  San  Francisco  Mint, 
were  received  in  this  city  on  Thursday. 

Nominal  rates  for  exchange  on  Monday  were  4  84 
for  sixty  day  and  4  87£@4  88  for  sight.  There  was  a 
gradual  decline  thereafter  to  4  83 @4  83£  for  the 
former  and  4  86£@4  87|  for  the  latter  by  Thurs- 
day. Rates  for  actual  business  opened  on  Mon- 
day unchanged,  compared  with  those  on  Fri- 
day of  last  week,  at  4  83@4  83£  for  long, 
4  86f@4  87  for  short  and  4  87|@4  87|  for  cables. 
The  market  closed  with  an  easy  tone,  and  it  was  weak 
on  the  following  day  at  a  decline  in  rates  for  actual 
business  of  one- quarter  of  a  cent,  to  4  82|@4  83  for 
long,  4  86^@4  86f  for  short  and  4  87@4  87£  for 
cables.  On  Wednesday  while  long  and  cables  were 
barely  steady,  though  unchanged,  short  was  easier  at 
a  decline  of  one-quarter  of  a  cent  to  4  86|@4  86£. 
On  Thursday  the  market  was  quite  weak  and  long 
and  short  fell  off  half  a  cent  to  4  82±@4  82£  for  the 
former  and  to  4  85f  @4  86  for  the  latter,  while  cables 
dropped  three-quarters  of  a  cent,  to  4  86^@4  S6£,  and 
there  was  little  or  no  support  at  the  close.  The  fol- 
lowing shows  daily  posted  rates  for  exchange  by  some 
of  the  leading  drawers. 


FBI.. 
Sept.  21. 

MON.. 
Sept.  24. 

tttbb.. 

Sept.  25. 

Wbd., 
Sept.  26. 

THTJH.. 

Sept.  27. 

FBI., 

Sept.  28. 

B'own  Bro. {•»*£; 

4  84 
488 

84 
88 

83* 
87* 

83* 
87* 

83 
87 

63 

67 

Baring,                 (80  days 
Magonn  &  Co..  \  Sight... . 

4  84* 
488 

84 
88 

£4 
88 

83* 
87* 

88* 

87* 

83 

87 

Bank  British        ( 60  days. 
No.  America,. .  (  Sight... . 

484 
488 

84 
88 

84 
88 

83* 
87* 

63 
87 

83 
87 

Bank  of                 )  60  days. 

4  84 
488 

84 
88 

84 
88 

88* 
87* 

83* 
87* 

S3 

67 

Canadian  Bank    (  60  days, 
of  Commeroe. .  <  Sight... . 

4  84* 
488 

84 
83 

84 
88 

83* 
87* 

63* 

87* 

83* 
87* 

Heldelbach,  Ick-  ( 60  days, 
elhelmer  &  Co.  ( Sight... . 

484 
488 

84 
88 

84 
67* 

83* 
87 

63 
86* 

83 

66* 

t^uajdFreres...  {Eighth; 

4  84 
488 

84 
87* 

84 
87* 

83* 
87 

83 

86* 

83 
86* 

lierohanta'  Bk.    ( 60  days . 

4  84^ 
488 

84 
88 

84 
88 

§2* 

87* 

83* 
87* 

87* 

The  market  was  steady  on  Friday,  with  rates  for 
actual  business  4  82£@4  82|  for  long,  4  85|@4  86  for 
short  and  4  86|@4  86£  for  cables.  Commercial  on  banks 
4  81|@4  82  and  documents  for  payment  4  81|@4  82£. 
Cotton  for  payment  4  81£@4  81£,  cotton  for  accept- 
ance 4  81£@4  82  and  grain  for  payment  4  82£@4  82?. 

The  following  gives  the  week's  movements  of 
money  to  and  from  the  interior  by  New  York  banks. 


Week  Ending  Sept.  28, 1900. 


Cnrrenoy. 
Sold 


Total  gold  and  legal  tenders. 


Received  by 
N.  T.  Bank*. 


$3,804,000 
980.000 


14,793,000 


Shipped  by 

N.Y.Bankt. 


18,837.000 
1.967,000 


110,804,000 


Net  Interior 
Movement. 


Loss.  $5,033,000 
Loss.       678,000 


Loss.  16  011,000 


Result  with  Sub-Treasury  operations  : 


Week  Ending  Sept.  29, 1900. 


Banks  Interior  movement,  as  above 
Sob-Treasury  operations 


Total  gold  and  legal  tenders. 


Into 

Banks. 


$4,793,000 
16,700,000 


121,493,000 


Out  of 
Banks. 


110,804,000 
19,700,000 


$30,504,000 


Net  Change  in 
Bank  Holding*. 


Loss.  16,011,000 
Loss.    3,000,000 


Loss.  $9,011,000 


.  The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


England 

Trance 

Germany 

Russia 

A.US.  Hung'y. 

Spain 

Italy 

Netherlands.. 
Sat.Bel*  m... 

rot.thls  week 
Tot.  prev.  w'k 


Sept.  27,  1900. 


Gold. 


X 
36,107,411 
90,620,248 
27,822,000 
75,911,000 
87,864,000 
13,689,000 
15,391.000 
4,870,000 
2,848,000 


Silver. 


45,150,721 
14,332,000 
7,083,000 
9,888,000 
16,832,000 
1,669,000 
5,614,000 
1,424,000 


305,122,659|  102021721 
806,396,4341 102160966 


Total. 


X 
36,107.411 
135.770,969 
42,154,000 
82,993,000 
47,752,000 
30,521,000 
17,060,000 
10,614,000 
4,273,000 


Sept.  28,  1899. 


Gold. 


X 
84,562,710 
76,940,942 
22,661,000 
91,536,000 
30,629,000 
13,430,000 
15,607,000 
2,748,000 
3,899,000 


407,114,330  290.937,652 
408,557,400  295.911,637 


Silver. 


47,517,J03 

11,673,000 

5,155,000 

10,652,000 

13,728.000 

1,427,000 

5,962.000 

1,450,000 


Total. 


X 

34,593,710 

124.468,645 

34,334,000 

96,691,000 

41,181,000 

27,158,000 

16,934,000 

8,704,000 

4,349,000 


97,464,608  383,408,255 
99,634.427  395.448.061 
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HOW    MR.    BRYAN    CAN    DISPLACE    OUR 
GOLD   STANDARD. 

Senator  Allison  made  a  speech  at  Clinton,  Iowa,  on 
Thursday  of  last  week  (Sept.  20)  which  ought  to  be 
read  by  every  man  who  has  a  doubt  of  the  imminent 
danger  to  our  gold  standard  which  would  follow  if 
Mr.  Bryan  were  elected  President.  It  surprises  us 
that  any  intelligent  person, who  has  clear  views  of  the 
industrial  desolation  the  Democratic  nominee's  ideas 
would  cause  if  they  were  put  in  operation  in  the 
United  States,  should  be  willing  to  risk  it  all  upon  an 
opinion  that  if  elected  he  would  be  powerless  to  en- 
force his  ideas.  Safety  would  in  such  a  case  dictate 
caution  and  caution  would  insist  on  certainty;  that  is, 
on  a  settlement  of  the  doubt  before  taking  action  that 
would  aid,  if  the  opinion  was  erroneous,  in  bringing 
confusion  and  prostration  to  the  country's  industries. 
It  cannot  be  too  often  stated  that  putting  an  enthu- 
siast, of  an  obstinate  and  intense  character,  with 
theories  and  opinions  which  have  become  a  part  of 
himself  into  the  position  of  largest  influence  in  the 
country,  under  a  hope — and  that  at  best  is  all  it  is — 
that  he  will  not  be  able  to  put  his  views  Id  to  practice, 
is  inviting  most  serious  trouble.  No  one  in  his  pri- 
vate business  affairs  would  select  his  agents  in  that 
heedless  way. 

But  there  are  some  people  who  insist  on^being  shown 
just  how  Mr.Bryan  could  work  out  his  desire  and  bring 
in  silver  payments  before  they  will  believe  there  is  any 
danger  of  such  an  event.  We  write  what  follows  for 
them.  This  address  of  Mr.  Allison's  is  especially  use 
ful  for  the  purpose,  because  the  speaker  is  one  of  the 
leading  members  of  the  United  States  Senate, 
a  good  authority  on  the  subject  discussed,  and 
because  he  points  out  one  very  important  and  easily 
usable  way  of  attack  against  sound  money  which  is 
likely  to  be  open  to  Mr.  Bryan  should  he  be  elected. 
Moreover,  the  one  he  mentions  is  an  agency  which  is 
oftenest  referred  to  as  being  a  perfect  safeguard 
against  any  such  opening;  it  is  the  composition  of  the 
Senate  on  the  supposition  that  Mr.  Bryan  is  chosen 
President.  Mr.  Allison  says  that  to  be  elected  he 
must  carry  certain  States,  in  each  of  which  there  is 
one  Senator  to  be  elected  this  fall.  He  carried  them 
all  in  1896;  those  he  named  are  Kansas,  Nebraska, 
Wyoming,  Colorado,  Montana,  Utah  and  Idaho. 

The  gold  standard  law  of  last  session  was  passed, 
it  will  be  remembered,  by  eighteen  majority.  "Sena- 
tor Kyle,  of  South  Dakota,  being  absent  and  un- 
paired did  not  vote,  though  having  a  consistent  free 
silver  record  in  the  Senate.  Senators  Lindsay  of 
Kentucky  and  Carlrey  of  Louisiana,  who  voted  for 
the  bill,  go  out  of  the  Senate  on  March  4,  and  both 
their  places  have  already  been  filled  by  Senators  who 
favor  free  silver,  so  that  by  that  process  the  majority 
of  eighteen  would  be  reduced  on  a  similar  vote  to 
fourteen.  Standing  off  Utah  against  Pennsylvania 
(both  these  States  having  a  seat  vacant),  if  the  six 
Senators  from  the  States  named,  except  Utah,  shall 
be  Democratic,  the  Republican  majority  in  the  Senate 
will  be  reduced  to  two,  and  if  Senator  Kyle  should 
vote  for  free  silver,  as  he  always  has  done  heretofore, 
the  Senate  would  be  a  tie  on  that  question,  leaving 
Vice-President  Stevenson  to  cast  the  deciding  vote, 
which  he  is  pledged  by  his  record,  by  the  platform, 
and  by  speeoh,  to  cast  in  favor  of  free  silver.  The 
Democratic  Senator  from  Delaware  voted  for  free 
silver,  and  if  the  Democrats  shall  oarry  that  State 


where  there  is  now  one  vacancy,  it  is  fair  to  suppose 
the  Senator  elected  would  be  for  free  silver  also."- 
The  foregoing  appears  to  be  the  probable  situation  in 
the  Senate  on  the  Fourth  of  March  next  in  case  Mr. 
Br  van  is  elected  the  coming  November.  We  say  it  is 
the  probable  situation,  because  Mr.  Bryan  does  not 
have  a  chance  of  success  unless  he  carries  the  States 
named,  "and  because,"  as  Mr.  Allison  adds,  "the 
same  votes  that  will  give  him  the  electoral  votes  will 
also  elect  Democratic  legislatures." 

Mr.  Allison  does  not  attempt  to  carry  his  forecast  as 
to  the  Senate's  make-up  further  than  the  fourth  of 
next  March.  He  concludes,  however,  that  if  Mr. 
Bryan  is  elected  there  will  be  a  majority  in  favor  of 
silver  in  the  House  of  Representatives  as  well  as  in 
the  Senate,  and,  with  the  power  he  will  wield  in  the 
party  as  President,  the  repeal  of  the  law  passed  at  the 
last  session  will  be  easily  effected.  But  suppose  we 
were  to  grant  that  the  beginning  of  Mr.  Bryan's  ad- 
ministration was  less  favorable  to  his  ideas  than  here 
suggested,  and  that  he  failed  in  his  endeavors  to  re- 
peal that  law  during  the  first  two  years  of  his  official 
career — that  would  not  end  the  risk.  We  have  to  re- 
member that  his  term  as  President  does  not  close  then;, 
and  is  it  not  reasonable  to  anticipate  that  a  man  of 
his  perfect  faith  in  his  beliefs,  of  his  earnest  persist- 
ency in  pushing  them,  and  with  all  the  force  of  the 
Government  at  his  back,  would  be  able  to  manage 
political  affairs  so  as  to  bring  both  Houses  of  Congress 
into  accord  with  his  opinions  and  purposes  at  the  suc- 
ceeding election  two  years  later  ?  Or  even  if,  after 
all,  he  should  be  defeated  in  his  chief  purpose,  how 
shall  the  public  face  the  continuing  feature  of  his 
tireless  spirit,  always  seeking  to  change  our  standard 
of  values.  From  the  day  of  his  election  to  the  day 
when  he  laid  down  his  cffice  he  would  be  plotting, 
planning  and  scheming  to  advance  his  ideas.  Business 
could  not  flourish,  enterprise  must  be  at  a  stand- still, 
while  this  revolutionary,  unsettling  influence  existed 
and  prevailed. 

But  consider   still    another   situation    which    will 
afford  an  opening  for  silver  in  case  of  Mr.  Bryan's 
election.     Let  us  select  it  from  quite  different  cir- 
cumstances.   Whether    a    silver  standard    could    or 
could  not  be  reached  through  forcing  the  payment  in 
silver  of  the  interest  on  the  Government  debt,  we  will 
not  stop  to  enquire.     That  would   be  attacking    the 
fortress  by  open  assault  when  it  can  be  taken  more 
easily  by  regular  and  natural  approaches.     An  admin- 
istration to  accomplish  the  work  in  the  way  we  have 
in  mind  can  keep  within  the  letter  of  the  law  and  the 
hand  directing  the  movement  may  not  even  be  seen. 
We  hardly  need  to  again  remind  any  reader  that  the 
currency  standard,  being  the  basis  of  all  values,  is  the 
part  of  our  industrial  organization,  the  stability  of 
which  is  most  keenly  sensitive   to   the  slightest  sus- 
picion of  weakness.     Let  only  a  doubt  on  that  point 
take  possession   of   the  public  mind,  a  drain  on  the 
Treasury   gold   would  begin   and   business    paralysis 
would  be  an  immediate  result.      How   would   those 
changes  in  the  situation  act  ?    Judging  from  the  ex- 
perience of  recent  years,  they  would  obviously  cause  a 
sudden  contraction  in  trade  transactions   and  bank 
exchanges  would  drop  to  a  minimum.     As  the  pro- 
ductiveness of  revenue  laws  depend  upon  the  activity 
of  business,  Government  receipts  would  soon  corres- 
pondingly decrease.     If  one  wants  an  illustration  on 
this  latter  point,  he  can  look  at  the  first  year  of  the 
operation  of  the  changes  made  by  each  of  the  last 
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three  revenue  laws,  and  compare  the  results  in  the 
first  year  with  the  results  as  to  the  volume  of  revenue 
from  the  same  rates  in  the  best  subsequent  year,  when 
the  same  rates  were  in  force  and  business  had  become 
more  active.  In  other  words  the  productiveness  of 
taxes  depends  upon  the  degree  of  prosperity  the 
country  enjoys. 

Assuming  therefore  that  among  the  earliest  results 
of  a  loss  in  business  activity  would  be  a  material  de 
crease  in  the  public  revenue,  the  present  excess  of 
receipts  over  disbursements  would  not  long  be  a 
feature.  Appropriations  have  very  considerably  been 
added  to  during  the  last  three  years,  while  Customs 
duties  and  revenue  taxes  have  been  developing  pro. 
ductiveness.  Congress  is  notoriously  reluctant  and 
slow  to  make  additions  to  taxes  or  to  reduce  appro- 
priations. Neither  can  be  done  at  once.  Besides, 
the  silver  party  has  always  been  seeking  to  force 
silver  payments  by  readily  joining  in  increasing  ap- 
propriations and  opposing  new  taxes.  As  a  deficit  in 
Government  revenue  would  soon  follow,  our  gold 
standard  after  that  would  be,  we  might  almost  say,  at 
the  mercy  of  whoever  happened  to  be  Secretary  of 
the  Treasury.  If  the  Administration  desired  to 
maintain  the  gold  reserve,  it  would  have  all  the  ma- 
chinery at  hand  which  would  easily  permit  it  to  do  so; 
if,  on  the  other  hand,  it  had  silver  payments  at  heart, 
there  is  just  enough  discretion  possible  under  the  law 
to  permit  the  change  to  silver  to  be  apparently  a  nat- 
ural and  not  a  forced  event.  What  we  have  said  above 
respecting  the  loss  of  business  activity  and  the  sen- 
sitiveness of  the  money  standard  under  any  agitation 
to  change  it,  indicates  the  tendency  toward  a  lack  of 
confidence  which  would  attend  Mr.  Bryan's  election 
on  a  platform  favoring  the  free  coinage  of  silver  on  a 
16-to-l  basiB.  This  feeling  of  distrust  would  of 
course  perceptibly  increase  on  the  appearance  of  any 
effort  made  to  carry  out  that  declaration.  Solicitude 
on  the  part  of  the  public  would  be  at  once  followed 
by  drawing  out  the  gold  from  the  Treasury,  and  soon 
thereafter,  as  the  loss  of  surplus  revenue  would  pre- 
vent any  automatic  replenishing  of  that  reserve,  the 
selling  of  bonds  would  be  in  order. 

When  this  point  is  reached  Mr.  Bryan's  opinions 
about  silver  would  be  actively  in  evidence.  The  law 
(see  Chronicle  March  3  1900,  page  411)  provides 
three  ways,  preliminary  to  a  sale  of  bonds,  in  which 
this  reserve  fund  may  be  maintained:  (1)  by  exchang 
ing  the  notes  which  have  come  into  the  reserve  fund 
for  redemption  for  any  gold  in  the  general  fund  of  the 
Treasury;  (2)  by  accepting  deposits  of  gold  coin  for 
the  Bame  notes;  (3)  by  "purchasing  coin"  (see  Re- 
vised Statutes,  Sec.  3700)  with  any  of  the  said  re- 
deemed notes  "on  terms  such  as  the  Secretary  of  the 
Treasury  may  deem  most  advantageous  to  the  public 
interest."  After  these  methods  have  been  exhausted 
the  law  provides — "if  the  Secretary  of  the  Treasury 
is  unable  to  restore  and  maintain  the  gold  coin  in  the 
reserve  fund  by  the  foregoing  methods  *  *  *  then 
it  shall  be  his  duty  to  restore  the  same"  by  borrowing 
money  on  United  States  bonds,  etc.  Notice  that  it 
would  only  be  after  Mr.  Bryan's  Secretary  of  the 
Treasury  had  made  up  his  mind  that  he  had  exhausted 
all  the  resources  the  preliminary  methods  provide,  and 
had  concluded  that  he  was  unable  to  restore  and  main 
tain  the  reserve  by  any  of  the  three  methods  named, 
that  his  "duty"  to  issue  bonds  would  become  opera- 
tive. Put  this  duty  into  unwilling  agents'  hands, 
give  the  authority  the  Act  creates  to  one  who  desires 


to  rid  the  country  of  the  gold  standard,  or  to  one  who 
is  not  informed  with  reference  to  financial  movements 
and  influences,  and  who  is  also  too  opinionated  to 
accept  the  advice  of  experienced  bankers — put  the 
execution  of  the  law  under  any  such  control,  and 
what,  we  ask,  would  be  the  result  ? 

The  history  of  the  bond  sah  s  made  to  maintain  the 
gold  reserve  during  President  Cleveland's  Administra- 
tion will  suggest  the  answer.  If  one  will  study  them 
carefully  he  will  learn  how  easy  it  would  have  been  at 
that  time  by  a  little  less  appreciation  of  the  danger 
that  was  threatened,  by  a  little  greater  delay  in  issuing 
the  offer  for  the  sale  of  bonds,  or  by  a  lack  of  correct 
ideas  of  monetary  affairs,  to  have  wrecked  our  stand- 
ard and  to  have  brought  the  country  to  a  silver  basis. 
On  the  occasion  of  one  of  those  sales,  had  the  announce- 
ment been  delayed  twelve  hours,  it  would  have  been 
too  late.  In  Mr.  Bryan's  case,  if  he  should  think  it 
his  "duty"  to  put  off  the  bond  sale  in  order  to  further 
try  ihe  already  exhausted  efficiency  of  the  preliminary 
remedies  ;  or  resting  on  a  false  idea  of  safety,  or  on  a 
minimum  idea  of  danger,  wait  for  the  conditions  to 
become  more  pressing  ;  or  using  his  own  knowledge 
and  laughing  at  the  expressed  fears  of  the  business 
classes — if  in  any  of  these  ways  he  should  delay 
action,  he  could  slide  the  country  on  to  a  silver  basis 
as  easily  as  Milton's  Satan  when  dislodged  from 
Heaven  fell  to  Hell,  and  thereby  plunge  the  business 
world  into  a  chaos  much  like  that  event  is  stated  to 
have  produced  in  the  moral  world. 

The  foregoing  are  merely  illustrations  of  the  ways 
for  reaching  a  silver  standard  which  would  be  open  to 
the  fertile  mind  of  Mr.  Bryan  were  he  elected  Presi- 
dent. We  cannot  help  closing  with  a  repetition  of  the 
thought  with  which  we  began.  It  passes  our  compre- 
hension how  a  man  with  ordinary  conservatism,  ac- 
knowledging the  wide  and  lasting  injury  Mr.  Bryan's 
financial  ideas  would  do  the  country  if  they  were  put 
into  operation  in  the  United  States,  could  consent 
to  help  place  him  in  a  position  of  greatest  influence 
for  doing  that  harm  unless  he  is  shown  to  his  own  sat- 
isfaction just  how  those  ideas  can  be  carried  out. 
Would  any  bank  officer  knowingly  trust  a  thief  in  his 
bank  over  night  under  the  belief  that  the  lock  on  the 
safe  could  not  be  picked  ?  Would  he  require  before 
consenting  to  keep  him  out  to  be  shown  just  how  the 
safe  could  be  opened  ? 


NORTHERN  PACIFIC  RAILWAY  COMPANY 

REPORT. 
The  Northern  Pacific  Railway  Company  in  its 
pamphlet  report  issued  this  week  furnishes  a  very 
striking  exhibition  of  strength  and  prosperity.  The 
lines  of  this  system  traverse  much  the  same  sections 
of  country  as  do  those  of  the  Great  Northern  Railway 
Company,  whose  annual  report  has  also  been  issued 
this  week  and  is  reviewed  on  a  subsequent  page;  but 
in  the  case  of  the  Northern  Pacific  the  prosperous 
state  of  things  is  the  more  noteworthy,  since  this 
property  only  a  few  years  ago  was  in  poor  condition, 
both  physically  and  financially,  and  had  to  undergo 
entire  reconstruction  and  rehabilitation.  The  present 
is  only  the  fourth  annual  report  of  the  company, 
which  came  into  possession  of  the  property  on  Septem- 
ber 1  1896.  In  the  interval  since  then  a  complete 
transformation  has  been  effected  in  the  prospects  and 
situation  of  the  company,  and  new  value  given  to  ail 
of  its  securities. 
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Of  course  in  the  twelve  months  covered  by  the 
report  under  review,  both  the  condition  of  general 
trade  and  the  condition  of  the  crops  in  the  territory 
served  by  the  system  were  extremely  good.  The  fact 
that  the  results  of  operations  for  this  period  are  so 
highly  satisfactory  is  important,  however,  at  this  junc- 
ture as  showing  that  even  should  there  be  a  consider- 
able loss  in  revenue  during  the  current  or  new  fiscal 
year,  the  company's  prosperity  would  be  only  slightly 
impaired.  We  refer  to  the  possibility  of  a  falling  off 
simply  because  in  one  essential  particular  the  situa- 
tion the  current  twelve  months  will  be  decidedly  less 
auspicious  than  during  the  twelve  months  past.  At 
the  Eastern  end  of  the  system,  in  the  Dakotas,  Minne- 
sota and  Manitoba,  the  spring- wheat  crop  the  present 
season  has  been,  to  a  large  extent,  an  almost  complete 
failure.  This  necessarily  means  that  the  tonnage  in 
wheat  over  that  portion  of  the  system  will  be  decid- 
edly sn  a  ler  than  it  was  in  the  late  fiscal  year.  At  the 
same  time  it  may  also  happen  that  as  a  result  of  this 
wheat  shortage  the  farming  communities  will  buy  less 
freely,  hence  involving  some  contraction  likewise  in 
the  merchandise  traffic  over  this  part  of  the  system. 
President  Charles  S.  Mellen  refers  to  the  matter  in  a 
very  conservative  way.  He  points  out  that  while  the 
prospects  for  business,  owing  to  the  crop  shortage 
referred  to,  are  not  so  bright,  and  a  reduction  in  gross 
revenue  may,  as  a  consequence,  result,  yet  business 
conditions  upon  the  Western  portion  of  the  syrtem 
are  so  good  that  the  hope  is  that  the  loss  from  the  cause 
mentioned  may  be  to  a  considerable  extent  offset. 

As  indicating  how  satisfactory  the  outcome  was 
during  the  late  year,  brief  reference  to  the  income  ac- 
count will  be  interesting.  It  appears  from  this  in- 
come statement  that  while  in  the  twelve  months  re- 
ferred to  the  Company  had  interest  and  rental  charges 
of  $5,977,802  to  meet,  it  had  available  net  income  for 
the  twelve  months  of  $15,461,620,  or  nearly  three  limes 
the  amount  of  these  fixed  requirements.  In  other 
words,  after  allowing  for  the  charge  there  was  a  bal- 
ance of  net  income  of  $9,483,819.  The  4  per  cent 
dividends  on  the  $75,000,000  of  preferred  stock  called 
for  only  $3,000,000,  and  the  3  per  cent  dividends  on 
the  $80,000,000  of  common  stock  called  for  $2,400,000, 
making  $5,400,000  together.  Hence,  over  and  above 
the  requirements  for  the  dividends  on  the  two  classes 
of  stock  there  was  a  surplus  in  the  large  sum  of  $4,- 
083,818.  Moreover,  this  is  independent  of  the  results 
on  the  proprietary  roads,  namely  the  Seattle  &  Inter- 
national Railway  and  the  Washington  &  Columbia 
Kiver  Railway,  which  are  separately  operated  and 
show  a  profit  on  their  own  operations.  Instead  of 
distributing  the  $4,083,818  surplus  in  the  shape  of 
further  dividends  to  the  shareholders,  the  Com- 
pany pursued  the  wise  and  prudent  policy  of  appro- 
priating $3,000,000  of  the  amount  for  additions 
and  betterments  to  the  property.  The  report 
shows  that  of  this  $3,000,000,  $672,305  remained  un- 
expended at  the  end  of  the  fiscal  year;  the  other  $2,- 
327,695  was  applied  towards  paying  for  various  addi- 
tions and  betterments  intended  to  promote  the  effic- 
iency of  the  lines.  It  will  be  remembered  that  in  the 
previous  fiscal  year  $2,176,619  was  similarly  appropri- 
ated from  surplus  income,  while  in  the  year  before 
$811,709  was  charged  up  in  that  way.  Moreover,  in 
1897-98  $3,000,000,  it  may  be  recalled,  was  also  set 
aside  out  of  accumulated  surplus  as  a  reserve  to  in- 
sure the  continuity  of  the  dividends  on  tho  preferred 
stock. 


No  one  who  has  read  our  reviews  of  the  reports  of 
previous  years  will  make  the  mistake  of  supposing 
that  favorable  traffic  and  business  conditions  are  alone 
responsible  for  these  very  satisfactory  results,  which 
have  enabled  the  management  to  place  both  classes 
of  stock  upon  the  dividend  list  and  yet  apply  such 
large  sums  for  the  continued  improvement  of  the  prop- 
erty. Favorable  traffic  conditions  have  certainly  played 
their  part  in  producing  the  large  profits,  but  if 
the  property  had  not  been  completely  rejuvenated  and 
put  on  an  entirely  new  footing,  such  an  outcome  as  is 
now  disclosed  would  have  been  wholly  out  of  the  ques- 
tion. As  a  matter  of  fact,  except  for  the  increased 
operating  efficiency  the  expansion  in  tonnage  and 
gross  revenues  must  have  yielded  only  very  little  ad- 
dition to  the  net  income,  supposing  that  the  road 
would  in  that  event  have  been  able  to  handle  the  in- 
creased traffic,  which  is  not  at  all  likely.  Gross  earn- 
ings for  the  late  year  were  $30,021,318,  as  against  $26,- 
048,674  in  the  year  preceding  and  but  $23,679,718  in 
1897-98.  This  is  an  increase  in  two  years  of  6$  mil- 
lion dollars,  or  considerably  over  25  per  cent.  More- 
over, back  in  1891-95  the  total  of  the  gross  was  but 
$17,434,981.  The  net  in  the  latter  year  (before  deduct- 
ing taxes)  was  but  $6,115,298.   Now  it  is  $15,626,689. 

No  such  expansion  would  have  been  possible  except 
for  the  work  done  in  improving  the  economy  and 
efficiency  of  operations.  In  the  last  two  years  oper- 
ating expenses  (exclusive  of  taxes)  have  increased  from 
$11,095,370  to  $14,394,628,  or,  roughly,  3£  million 
dollars.  Examination  of  the  details  of  the  operating 
accounts  will  show  that  not  quite  $1,000,000  of  this 
augmentation  was  in  the  cost  of  conducting  transport- 
ation, which  item  has  risen  from  $5,572,645  in  1897- 98 
to  $6,514,490  in  1899-1900.  This  is  all  the  addition 
to  transportation  expenses  there  has  been,  notwith- 
standing that  the  tonnage  movement  one  mile  in  the  two 
years  has  increased  from  1,618,000,000  to  2,205,000,- 
000,  and  the  number  of  passengers  cariied  one  mile 
from  209  millions  to  255  millions.  It  will  be  observed 
that  while  the  freight  tonnage  as  represented  by  the 
movement  one  mile  has  thus  been  enlarged  about  36 
per  cent,  the  increase  in  the  cost  of  conducting  trans- 
portation has  been  considerably  less  than  20  per  cent. 
The  rest  of  the  3£  million  dollars  increase  in 
operating  expenses  in  the  two  years  is  found  under 
the  heads  of  "  Maintenance  of  Way  and  Struct- 
ures" and  f'  Maintenance  of  Equipment."  For  the 
first-mentioned  account  the  expenditures  in  the  late 
year  were  $4,874,086,  against  $3,548,793  in  1898  99 
and  only  $3,137,504  in  1897  98.  For  maintenance  of 
equipment  $2,232,400  was  spent,  against  $1,914,597 
in  the  year  preceding  and  $1,721,765  in  the  year  be- 
fore. Upon  the  two  classes  of  maintenance  expenses, 
therefore,  the  outlay  was  $2,247,217  more  in  the  late 
year  than  was  spent  for  the  same  purpose  two  yeais 
before.  These  are  outlays  of  course  entirely  inde- 
pendent of  and  apart  from  those  included  in  the  $3,- 
000,000  direct  appropriations  from  inccme  for  addi- 
tions and  betterments. 

Second  Vice-President  Kendrick  points  out  at 
length  what  has  been  accomplished  with  these  heavy 
expenditures  of  money  in  the  way  of  grade  revisions, 
improvements  of  bridges,  tunnels,  buildings,  etc.,  and 
adding  to  the  capacity  of  motive  power  and  equip- 
ment. A  very  interesting  table  is  incorporated  in  the 
report  to  show  the  striking  results  that  have  attended 
the  adoption  of  improved  methods  of  operation  and 
reduction  of  grades.   All  large  roads  have  been  forced 
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in  recent  years  to  conform  to  such  new  requirements, 
but  in  the  case  of  the  Northern  Pacific  the  change  is 
perhaps  more  striking  than  in  most  other  cases.  la 
1896-97,  the  first  year  of  the  operation  of  the  prop- 
erty by  the  new  company,  the  average  train-load  was 
only  184  tons.  In  the  same  year  the  Great  Northern, 
the  most  direct  competitor  of  the  Northern  Pacific, 
had  an  average  train  load  of  281  tons.  In  the  three 
years  since  then,  however,  the  train  load  has  been 
raised  from  184  tons  to  328  tons,  leaving  it  only  about 
9  per  cent  less  than  that  of  the  Great  Northern,  which 
in  the  same  interval  has  also  been  rising.  In  the  late 
twelve  months  alone  the  further  addition  to  the  aver- 
age was  51  tons.  How  completely  conditions  have 
been  changed  under  the  new  management  with  its 
new  methods,  is  shown  in  a  graphic  way  in  the  fol 
lowing  little  summary. 


Northern       Tons  one 

Miles  run  by 

Bate  per    Bevenueper  Train 

Pacific. 

mile. 

trains. 

ton  mile. 

tram  mite. 

loaa. 

1900.... 

.2,205,317,271 

6.720,173 

9-87  mills 

$3-295 

32816 

1899.... 

.1,830,855,264 

6,595,298 

10-47  mills 

2-955 

277-60 

1898.... 

.1,618,170,284 

6,115,784 

1065  miUs 

2-850 

264-59 

1897.... 

.1,181,829,485 

6,410,861 

11*39  mills 

2  122 

184  35 

1896.... 

.1,316,958,350 

6,805,364 

11-30  mills 

2-222 

193-52 

1895.... 

.1,177,156,867 

7,189.057 

11-10  mills 

1-837 

168-74 

1894.... 

.1,027,149,898 

7,084,925 

11-10  mills 

1-632 

144-98 

1893.... 

.1,368,243,494 

8,938,543 

12-30  mills 

1-904 

153-07 

1892  ... 

.1,227.797,469 

8.299,036 

14-00  mills 

2  095 

147-95 

1891... 

.1,258,266.789 

8,660,880 

13-80  mills 

2019 

145-28 

1890... 

.1,095,880,073 

8,414,961 

14-00  mills 

1843 

13023 

Let  the  reader  note  that  the  freight-train  mileage 
in  the  late  year  was  only  6,720,173  miles  on  a  tonnage 
movement  one  mile  of  2,205  millions,  whereas  in  1890 
it  was  8,414  961  miles  on  a  tonnage  movement  one 
mile  of  only  1,095  millions.  The  effect  of  this  is  sig- 
nificantly shown  in  the  increase  in  the  freight-train 
earnings  per  mile  run.  The  rates  realized  by  the 
company  have  steadily  declined,  and  now  average  less 
than  a  cent  per  ton  per  mile,  having  been  for  the  late 
year  only  9-87  mills,  against  11*39  mills  in  1896  97 
and  14  mills  in  1889-1890.  But  though  rates  have  so 
materially  fallen  off,  the  freight  trains  in  1899  1900 
earned  $3  29  per  mile  run,  as  against  but  $2  12  three 
years  before  in  1896-97  and  against  but  $1  63  in  1893 
94,  when  the  property  was  in  financial  difficulties. 
No  more  forcible  illustration  could  be  presented  to 
show  in  what  a  radical  way  the  operating  results  have 
been  improved. 

It  is  almost  superfluous  to  say  that  the  financial  con- 
dition of  the  company  is  exceedingly  strong.  Includ- 
ing the  $5,000,000  provided  under  the  plan  of  reor- 
ganization and  the  proceeds  of  land  sales  and  the  is- 
sue of  prior  lien  bonds,  the  company  has  had  available 
altogether  since  Ssptember  1  1896  $22,820,705  on 
new  property  account  through  its  various  Betterment 
and  Enlargement  Funds,  which  we  may  say  are  entirely 
distinct  from  the  additions  and  betterments  made 
from  earnings.  Of  this  large  sum  only  $13,888,029 
had  actually  been  used  up  to  Jane  30  1900,  leaving 
$3,932,676  unexpended— $7,337,000  of  the  amount 
being  in  the  shape  of  prior  lien  bonds  and  the  re3t  in 
actual  cash.  Tne  balance  sheet  shows  that  while  the 
company  had  on  the  date  mentioned  only  $8,736,816 
of  current  liabilities,  it  had  cash  on  hand  and  assets  in 
the  various  funds  aggregating  $22,786,145,  besides 
$13,337,021  of  treasury  securities  and  $3,011,461  of 
materials  on  hand.  During  the  year  all  of  the  Gen 
eral  1st  Mortgage  bonds  of  the  old  Northern  Pacific 
Railroad  Company  were  retired,  leaving  the  Piior 
Lien  bonds  of  the  present  company  an  absolute  first 
lien  upon  the  system,  except  that  portion  south  from 
Brainerd  and  Staples,  Minn.,  to  St.  Paul. 


THE  GREAT  NORTHERN  RAILWAY. 
If  as  a  result  of  the  crop  shortage  in  the  spring- 
wheat  sections  of  the  Northwest,  a  falling  off  in  the 
traffic  and  revenues  of  the  railroads  in  that  part  of  the 
country  shall  take  place,  no  property  apparently  is 
better  situated  to  stand  such  a  loss  than  the  Great 
Northern  Railway.  As  a  matter  of  fact,  however, 
President  Hill  evidently  does  not  look  to  see  aggregate 
results  very  much  diminished,  notwithstanding  such 
shortage.  He  frankly  states  that  not  much  more  than 
half  a  crop  will  be  marketed  in  Minnesota,  North  and 
South  Dakota,  but  ad  Is  that  while  of  course  this 
shortage  will  reduce  the  earnings,  the  increase  from 
other  traffic  will  go  so  far  towards  replacing  such  re- 
duction that  the  company's  income  will  not  materially 
suffer. 

When  one  comes  to  study  the  report,  which  this 
time  is  unusually  extended  and  comprehensive,  one 
has  no  difficulty  in  finding  the  reason  for  this  confi- 
dence. The  traffic  of  the  system  is  being  very  greatly 
diversified,  so  that  the  property  is  no  longer  so  exclu- 
sively dependent  upon  the  grain  tonnage.  For  in- 
stance, the  ore  traffic  on  the  Eastern  of  Minnesota  has 
already  reached  large  proportions,  and  active  efforts 
are  being  made  to  develop  it  still  more.  An  increase 
of  733,174  tons  in  this  iron-ore  traffic  over  the  Ext- 
ern Railway  is  reported  for  the  late  year  alone.  More- 
over, in  speaking  of  the  line  built  by  the  S  van  River 
Logging  Company  to  Virginia,  Minnesota,  and  which 
is  being  used  by  the  E  istern  under  an  agreement  to 
purchase,  President  Hill  tells  U3  that  this  line  gives 
the  company  access  to  the  mines  in  the  vicinity  of 
Virginia,  from  which  it  is  expected  to  haul  500,000 
tons  of  iron  ore  during  the  current  ore  shipping  sea- 
son. Again,  he  points  out  that  to  develop  the  ore 
business  spurs  have  been  built  to  reach  the  Stevenson 
mine  and  the  Clarke  mine,  that  these  lines  are  now 
being  opened,  and  that  150,000  tons  of  ore  will  be 
hauled  from  them  during  the  season. 

Another  reason  to  sustain  belief  in  the  continued 
large  traffic  and  earnings  is  found  in  the  very  large 
immigration  into  the  territory  traversed  by  the  Great 
Northern.  This  immigration  for  the  past  fiscal  year, 
it  is  stated,  exceeds  in  its  results  anything  in  the 
history  of  the  company.  Upon  a  conservative  basis 
Mr.  Hill  estimates  there  were  settled  along  the  com- 
pany's lines  during  the  twelve  months  35,000  new 
people,  who  very  largely  came  with  their  household 
effects  from  the  Middle  and  Western  States.  Such 
an  addition  to  population  obviously  means  a  per- 
manent addition  to  the  local  traffic  of  the  system. 

When  we  spoke  of  the  company  being  in  a  position 
to  stand  any  loss  in  traffic  resulting  from  the  spring- 
wheat  shortage,  we  had  in  mind  mainly,  of  course,  the 
excellent  income  results  disclosed  for  the  late  year, 
showing  a  large  surplus  over  and  above  the  require- 
ments for  dividends.  The  company's  stock  now 
amounts  to  $99,000,000,  and  7  per  cent  dividends  are 
being  paid  upon  it.  The  addition  during  the  late 
twelve  months  was  only  9  million  dollars,  and  we  ex- 
plained a  year  ago  how  the  previous  increase  to  90 
million  dollars  had  been  brought  about.  In  part  it 
followed  from  the  retirement  of  outstanding  bonds  or 
guaranteed  stocks,  in  part  from  the  policy  adopted  of 
supplying  new  capital  needs  by  the  issue  of  stock 
rather  than  of  bonds.  Daring  the  late  year,  notwith- 
standing the  large  expenditures  for  new  construction, 
no  bonds  were  issued  by  the  Great  Northern  Company 
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or  any  of  the  companies  in  the  system.  The  require- 
ments were  met  by  the  9  millions  of  new  stock  already 
mentioned. 

The  income  account  shows  that  after  making  a 
contribution  out  of  earnings  of  $1,200,000  to  the 
Fund  for  Permanent  Improvements  and  Renewals 
and  another  contribution  of  $600,000  to  the  Fund 
for  Construction  of  Cascade  Tunnel,  $1,800,000 
together,  the  same  as  in  the  previous  year,  there  re- 
mained a  surplus  for  dividends  on  the  income  of  the 
twelve  months  in  the  sum  of  $8,626,541.  The  divi- 
dends of  7  per  cent  (the  first  three  quarterly  pay- 
ments being  on  the  old  amount  of  stock  before  the 
$9,000,000  increase)  called  for  only  $6,408,777. 
Hence  there  was  left  a  balance  above  the  dividends  of 
$2,217,764  after  applying  $1,800,000  iu  the  way  men- 
tioned. In  truth,  the  showing  was  really  better  than 
this  if  all  the  various  properties  owned  and  con- 
trolled are  taken  into  consideration. 

As  we  pointed  out  a  year  ago,  the  income  account 
from  which  the  above  results  are  deduced  is  not  the 
income  account  of  the  combined  companies,  but  only 
the  account  of  the  Great  Northern  by  itself.  It  cov- 
ers the  operations  of  the  Manitoba  leased  lines  and  of 
the  Seattle  &  Montana,  but  not  the  operations  of  the 
proprietary  roads  or  the  other  companies  controlled 
by  the  Great  Northern.  In  these  last  two  cases  the 
account  embraces  merely  the  amounts  received  by  the 
Great  Northern  on  its  holdings  of  stock  in  these 
companies.  If  the  companies  referred  to  distributed 
in  each  case  the  whole  of  the  year's  income,  the  final 
result  would  be  the  same  as  if  the  operations  of  those 
companies  were  actually  embraced  in  the  accounts. 
As  a  matter  of  fact,  however,  such  income  has 
not  been  divided  in  full.  We  figure  that  they 
had  available  $5,052,045,  that  $2,874,120  was  paid 
to  the  Great  Northern  in  the  shape  of  dividends, 
and  that  $1,328,800  was  required  for  fixed  charges, 
leaving  a  further  sum  of  $849,125  which  was 
not  distributed.  Adding  this  last  sum  to  the 
$2,217,764  surplus  shown  above,  would  make  the 
total  surplus  over  and  above  the  dividends  and  the 
$1,800,000  appropriation  for  improvements  etc.,  no 
less  than  $3,066,889.  It  is  proper  to  say  that  there 
was  one  exceptional  item  of  considerable  magnitude 
in  the  late  year's  income  of  the  Great  Northern, 
namely  the  $689,076  profit  realized  from  the  sale  of 
Oregon  Railroad  &  Navigation  preferred  stock.  On 
the  other  hand  it  is  important  to  note  that  according 
to  the  report  there  was  included  in  the  operating  ex- 
penses for  maintenance  of  road  and  structures 
$1,861,874  spent  for  extraordinary  improvements, 
this  being  entirely  independent  of  the  $1,800,000 
special  appropriation  mentioned  above. 

In  the  operating  results  we  look,  of  course,  for  con- 
tinued advance  in  the  case  of  the  Great  Northern: 
and  the  expectation  is  not  disappointed.  The  road 
under  Mr.  Hill's  management  has  long  been  noted  for 
excellent  work  in  this  respect.  In  the  late  year  fur- 
ther progress  was  made  in  the  same  direction.  For 
example,  another  20  tons  was  added  to  the  average 
train-load,  bringing  it  up  to  the  high  figure  of  356 
tons. 

One  of  the  noteworthy  features  of  the  year  was  the 
large  amount  of  improvement  work  done.  President 
Hill  directs  attention  to  this  feature,  and  sixteen 
pages  of  the  report  are  devoted  to  setting  out  the 
details.  The  figures  are  really  striking  in  their  mag- 
nitude.    For  instance,  over  eight   miles  of  wooden 


bridges  were  replaced  by  heavy  steel  construction  or 
solid  earth  embankments.  Iu  improving  tracks,  etc., 
over  9£  million  cubic  yards  of  material  were  moved, 
being  nearly  equal  to  the  grading  of  500  miles  of 
ordinary  railway.  The  building  of  the  tunnel  under 
the  Cascade  Mountains  has  been  steadily  pushed  and 
a  dispatch  from  St.  Paul  on  Wednesday  of  this  week 
announced  the  meeting  of  the  two  forces  working 
from  opposite  ends  of  the  tunnel.  The  work  has  been 
foing  on  for  three  years  and  it  is  now  expected 
the  tunnel  will  be  opened  to  traffic  on  December  1. 
This  will  permit  the  abandonment  of  the  "switch- 
back" over  the  mountains  and  effect  a  large  saving  in 
the  expense  of  all  trains  on  that  portion  of  the  line. 
Evidently  there  is  no  reason  to  fear  as  to  the  future  of 
the  Great  Northern. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 
—The  sales  of  bank  stocks  this  week  aggregate  460  shares, 
of  which  450  shares  were  sold  at  auction  and  the  balance  at 
the  Stock  Exchange.  The  sales  of  trust  company  stocks 
amount  to  17  shares,  all  sold  at  auction.  The  sales  of 
Hanover  National  Bank  stock  at  399-400,  included  in  the 
table  below,  are  the  first  public  transactions  in  the  stock  of 
this  bank  since  its  capital  stock  was  increased  by  20,000 
shares  July  2. 

Share*.       Banks— New  York.  Price.  Last  Previous  Sale. 

6  Amerioa,  Bank  of 455  Aug.  19-  O—    450>* 

78  City  Bank.  National 330-332^  Sept  1900-    331»a 

*  20  Commerce,  Nat.  Bank  of 260J8  262^8  Sept  190O—    260»8 

6  Fourth  National  Bank  171  Aug.  1900—    170 

40  Hanover  National  Bank. 399  400  Mar.    900—  t710ifl 

300  Phenlx  National  Bank 100  July  I9u0—    100>* 

10  Produce  Exchange  Bank 127%  June  1900—    128 

Trust  Company— New  York. 

7  Amerioa,  Trust  Co.  of 1971*  Aug.  1900—    202% 

Trust  Company—  Brooklyn. 

10  Brooklyn  Trust  Co 416  Aug.  1900-    416 

t  Old  stock.    *  Of  this  10  s bares  were  sold  at  the  Stock  Exohange. 

—  Preparations  are  being  made  for  the  opening,  soon  after 
the  election,  of  a  new  institution  to  be  known  as  the  New 
York  Security  Bank  in  the  vicinity  of  West  Broadway  and 
Beach  Street.  It  will  have  a  capital  of  $250,000  and  a  paid-in 
surplus  of  a  like  amount.  The  board  of  directors  will  be  : 
Silas  A.  Condit,  Julius  Kaufmann,  J.  N.  Schermerhorn, 
Cyrus  B.  Lewis,  William  McComb,  Edmund  C.  Miller,  Nor- 
man S,  Dike,  Ethan  Allen,  Malcom  Stuart,  William  R. 
Kuran,  James  W.  Godfrey,  Willis  S.  Faine,  formerly  Super- 
intendent of  Banks  of  the  State  of  New  York,  and  Henry  C. 
Brewster. 

— The  programme  of  the  annual  meeting  of  the]Trust  Com- 
pany Section  of  the  American  Bankers'  Association  at  the 
Masonic  Temple,  Richmond,  on  October  3,  comes  to  us 
rather  late,  but  it  is  evident  that  a  great  deal  of  time  and 
labor  has  been  spent  in  preparing  an  elaborate  and  instruct- 
ive order  of  proceedings.  The  Ad  drees  of  Welcome  will  be 
made  by  Mr.  John  Skelton  Williams,  President  of  the  Rich- 
mond Trust  &  Safe  Deposit  Co.  Mr.  William  G.  Mather, 
President  of  the  American  Trust  Company,  Cleveland,  and 
Chairman  of  the  executive  committee  of  the  Trust  Company 
Section,  will  make  the  reply  to  the  Address  of  Welcome.  The 
papers  and  addresses  include  the  following: 

"The  Duties  and  Liabilities  of  Trust  Companies  Aoting  as  Transfer 
Ascents  and  Registrars,"  by  Mr.  Henry  J.  Bowdoin,  Vloe-Presldent  of 
the  Maryland  Trust  Company,  Baltimore,  Md. 

"The  Proper  Conservative  Attitude  of  Trust  Companies  Toward 
Corporate  Enterprises,"  by  Mr.  John  E.  Borne,  President  of  the 
Colonial  Trust  Company,  New  York  City. 

"The  Advantages  of  Operating  Safe  Deposit  Vaults  In  Connection 
with  tht»  Trust  Company,"  by  Mr.  William  A.  Carr,  Treasurer  of  the 
Union  Trust  Oompauy,  Pittsburg. 

"Trust  Company  AdvertlHlng,"  by  Mr.  Richard  L.  Crampton,  of  the 
Northern  Trust  Compuny,  Chicago. 

There  will  also  be  five-minute  talks'as  follows: 

"Essentials  Requited  by  Trust  Companies  to  be  Put  in  Mortgages 
and  Other  Papers,"  by  Mr.  Andrew  Squire,  Counsel  for  the  Guardian 
Trust  Company,  Cleveland. 

"The  Proper  Eduoation  of  the  Clerical   Force  of  a  Trust  Company 
with  Regard  to  Promoting  the  Highest  Efflolenoy  of  the  <  )1tloe  For. 
by  Mr.  Arthur  Heurtley,  Secretary  of  the  Northern  Trust  Company 
Bank,  Chioago. 

Mr.  Henry  Russell,  counsel  for  the  Unioa  Trust  Company, 
Detroit,  Mich.,  is  also  down  on  the  programme  for  an  ad- 
dress on  "Necessity  of  Trust  Company  Officers  Having  Legal 
Education,"  but  he  informs  us  that  he  has  "been  prevented 
from  attending  and  will  not  deliver  an  address  at  this  con- 
vention." 
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—At  the  annual  meeting  of  the  Boston  Stock  Exchange 
this  week  Mr.  John  Parkinson,  of  the  firm  of  Parkinson  & 
Burr,  was,  as  expected,  elected  President  of  the  Exchange^ 
The  other  officers  elected  are:  Charles  C.  Jackson,  Vice 
President;  Sidney  Chase,  Treasurer;  Governing  Committee' 
John  W.  Belches,  G.  Frederic  Gridley,  Frank  W.  Remick' 
Charles  Head,  Arthur  W.  Hale,  Henry  Hornblower  and 
Manning  Emery. 

—A  new  trust  company  has  recently  been  organized  in 
Akron,  Ohio,  under  the  title  of  the  Akron  Trust  Company, 
with  a  capital  of  $100,000.  It  will  open  for  business  Oct.  1. 
The  officers  are  H.  B.  Camp,  President;  A.  B.  Rinehart, 
Vice-President;  E.  R.  Held,  Treasurer,  and  J.  W.  Lyder  Jr., 
Secretary. 

—The  Massachusetts  National  Bank  of  Boston  this  week 
declared  a  dividend  of  one  per  cent  on  its  stock,  payable  Oc- 
tober 1.  This  is  the  first  dividend  paid  in  a  number  of  years. 
A  short  time  ago,  it  will  be  remembered,  the  stockholders  of 
the  bank  paid  an  assessment  of  $400,000  on  the  $800,000  capi- 
tal of  the  bank.  Mr.  D.  G.  Wing  ha3  been  elected  a  member 
of  the  board  of  directors  to  succeed  the  late  Edward  T.  Rus- 
sell. Mr.  Wing,  it  is  expected,  will  be  made  Vice-President. 
Mr.  John  W.  Weeks  will  remain  as  President. 

— The  report  of  the  Hong  Kong  &  Shanghai  Banking  Cor- 
poration for  the  half-year  ending  June  30,  1900,  shows  net 
profits  (including  $960,843  balance  brought  forward  from  last 
account)  of  $3,438,826.  From  this  amount  $500,000  is  trans- 
ferred to  the  reserve  fund,  increasing  that  fund  to  $12,0C0,- 
000.  A  dividend  of  one  pound  and  ten  shillings  per  share  is 
declared,  absorbing  $533,333,  and  $1,717,543  is  carried  to  new 
profit  and  loss  account. 


English  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
ore  reported  by  cable  as  follows  for  the  week  ending  Sept.  28. 


London. 

Silver,  per  ounoe d. 

Consols. ,  new,  2\  p.  cts. 

For  aooonnt 

Fr'oh  rentes(inParls)  fr. 

Spanish  4s 

Anaconda  Mining 

Atoli.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake*  Ohio 

Chic.  Mil.  &  St.  Paul... 
Den.  &Rlo  Gr.,oom.... 

Do         do  Preferred 
Erie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville- 
Mo.  Kan.  &  Tex.,  com . . 

Preferred 

N.  Y.  Cenfl&  Hudson.. 
N.  Y.  Ontario  &  West'n 

Norfolk  <k  Western 

Do         do       pref . 
Northern  Paolflo,  com. . 

Preferred 

Pennsylvania 

*Phila.  &  Read 

•Phila.  A  Read., 1st  pref. 
*Phila.  &  Read. ,  2d  pref. 

Southern  Paoiflc 

South'n  Railway,  com. . 

Preferred 

Union  Paolflo 

Preferred 

wabash,  preferred 

Deb.  "B" 

*  frioe  uer  snare. 


Sat. 

Mon. 

Tues. 

Wed. 
291  6 

Thurs. 

Fri. 

28  78 

2815,, 

2878 

29*8 

£914 

98^ 

987lt5 

9838 

98ia 

98':6 

983s 

9858 

98*2 

987,a 

98»i« 

98ia 

98  38 

00'171« 

10015 

10005 

99-97  ifl 

99-95 

99  75 

717e 

7178 

7138 

7138 

71ia 

7Ha 

&»8 

889 

8ifl 

8»8 

8ia 

834 

27% 

27ie 

2718 

27 14 

27 13 

28ie 

7014 

69  ^ 

70 

70*8 

701s 

71k 

693a 

6884 

68% 

6834 

68ifl 

703g 

79*8 

78 

7734 

78 

77ia 

79 

89  5a 

89i« 

8938 

89ia 

8838 

89 

27ia 

27 

27 

27ia 

27  38 

2838 

1143s 

H414 

11413 

115*4 

1153g 

XII3S4 

18^ 

18ifl 

18ia 

18ia 

1-34 

.9 

6734 

67*2 

67% 

6768 

67  58 

68ia 

1078 

11 

11 

11 

ll^ 

1118 

32S4 

32ia 

33  is 

3333 

3359 

34 

17 

15\ 

16 

17 

17 

1714 

118 

118 

118 

118 

118 

II8I2 

7158 

711* 

71*8 

72 

72% 

73i8 

9>A 

913 

9ia 

95a 

yBa 

934 

28*4 

26% 

27 

28 

28 

28ia 

131 

13013 

130*4 

131 

131 

132»8 

1934 

l9ifl 

19% 

1978 

201s 

205s 

33i8 

32i8 

32ia 

33 

331s 

34 

761a 

76ia 

76ia 

76ifl 

76ia 

76ia 

51 

4934 

49  ^ 

50i4 

483s 

4914 

7134 

7034 

7034 

7084 

69»a 

6934 

64% 

6414 

64 14 

64ia 

6434 

«5ia 

7^8 

7  78 

7% 

778 

8 

814 

27 

26i« 

26ifl 

26^ 

2734 

28H 

1258 

1214 

12H 

123a 

12ia 

13 14 

32 13 

32 

32 

32i4 

32 14 

33 

11*4 

ins 

113a 

113a 

1H4 

1138 

53  '8 

5278 

533a 

5418 

5234 

531a 

56 

5f3g 

55'8 

563a 

56 

575a 

74 

73 14 

731a 

7334 

74 

7434 

17^ 

1634 

1634 

17 

17 

1734 

31H 

3034 

31 

3114 

31i4 

33 

(GommzvtinX  and  $$H&tzXXvLUzaua  U^tus 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  -it  New  "Xork  for  the  week  ending  for  dry  good* 
Sept.  20  and  for  the  week  ending  for  general  merchandise 
Sept.  21 ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORT8. 


For  week. 

1900. 

1899. 

189S. 

1897. 

Dry  Goods 

Gen'l  mer'dlse 

S2.266.757 
6,961,316 

82,079.522 
7,953,995 

$1,698,401 
5,005,643 

$1,187,478 
5,711,244 

Total 
Since  Jan.  1. 

Dry  Goods 

©en'l  mer'dlse 

8  9.228,073 

+  88.328.922 
304,096.156 

$10,033,517 

$76,147,702 
297,068,596 

$6,704,044 

$69,605,242 
243,209,743 

1 6,898,722 

$99,090,352 
273,Oo9,441 

Total  38  weeks 

*392,425,078 

*373,216,298 

$312,814,9-5 

+372,159.793 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  24,  and  from  January  1  to  date. 


EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week.. 
Prev.  reported 

$9,619,730 
422,018,361 

$8,113,871 
323,179,586 

$6,955,258 
343,715,034 

$9,409,755 
292,013,094 

Total  38  weeks 

$431,638,091 

$331,293,457 

$350,670,292 

5301,422,849 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Sept.  22 
and  since  January  1, 1900,  and  for  the  corresponding  periods 
In  1899  and  1898. 


EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 

Gold. 

Exports. 

Importt. 

Week. 

Since  Jan.l. 

Week. 

SinceJan.1, 

$22,295 

$19,029,720 

17,664.481 

4,500,709 

1,938,482 

99,800 

3,798,955 

177,866 

$2,020 
8,295 
7,661 

$93,996 
254,760 

325,884 

West  Indies 

252,198 
237,062 

South  Amerioa 

All  other  countries. 

441,078 
81,000 

Total  1900 

Total  1899 

Total  1898 

$22,295 

5,000 

213,917 

$47,210,013 
25,376,409 

7,864,867 

$17,976 

193,899 

2,215.062 

$1,685,973 

9,873,369 

79,501,398 

Silver. 

Exports. 

ImporU. 

Week. 

Since  Jan.  1. 

Week. 

SinceJan.1. 

Great  Britain 

$1,113,730 
"2,601 

$36,179,625 

590,800 

4,450 

302,007 

70,264 
17,933 

$1,984 

90,707 

1,344 

60O 

$61,158 
2,039 
2,628 

Germany 

West  Indies 

850,096 

Mexico 

All  other  countries. 

2,102,445 
628,641 
192,033 

Total  1900 
Total  1899 
Total  1898 

$1,116,331 

865,210 

1,035,918 

$37,165,079 
34,064,659 
33,650,177 

$94,635 

79,190 

838,370 

$3,539,040 

2,832,983 
1,84  6.960 

Of  the  above  imports  for  the  week  in  1900,  $8,737  were 
American  gold  coin  and  $2,632  American  silver  coin.  Of 
the  exports  during  the  same  time  $2U,01j0  were  American 
gold  coin. 


New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Sept.  22,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


Bank  of  N.Y.... 
Manhattan  Co... 

Merchants' 

Mechanics' 

Amerioa 

Phenlx 

City 

Ohemloal 

Merchants'  Ex.. 

Gallatin 

Bntch.<fc  Drov's' 
Mech.&  Traders 

Greenwich 

Leather  M'f'rs.. 

Seventh , 

State  of  N.  Y.... 
Amerioan  Exch 

Commerce 

Broadway........ 

Mercantile 

Pacific 

Republic 

Chatham 

People's 

North  America  . 

Hanover 

Irving 

Citizens' 

Nassau 

Market&PultOD 
Shoe  &  Leather. 
Corn  Exchange.. 

Continental 

Oriental 

tmp't'rs'&Trad. 

Park 

East  River 

Fourth 

Central 

Seoond 

Ninth 

First 

N.Y.Nat'lExch. 

Bowery 

N.  Y.  County.... 
German  Ameri.. 

Ohase 

Fifth  Avenue . . . 
German  Exch... 

Qennania 

Lincoln 

Garfield 

Fifth 

Bank  of  Metrop. 

West  Side 

seaboard 

Western 

1st  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex.. 
NewAmsterdam 

Astor 

Hide  A  Leather. 


Capital 


Total.... 


$ 

2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

1,000,0 

3,000,0 

500,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,000.0 

1,000,0 

300,0 

750,0 

500,0 

300,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200.0 

200,0 

300,0 

200,0 

600,0 

2,100,0 

300,0 

500,0 

1,000,0 

250,0 

350,0 

500,0 


Surplus. 


2,074,1 

2,110,6 

1,069,1 

2,184,9 

2,916,4 

222,6 

5,601,6 

6,849,5 

209,3 

1,896,1 

88,4 

117,9 

182,2 

477,3 

216,0 

568,1 

2,964.0 

6,802,8 

1,576,8 

1,191,8 

484,4 

1,060,6 

996,9 

334,3 

670,t 

5,07(',2 

434,5 

382,1 

284,(1 

1,008,7 

200,6 

1,771,4 

508,3 

401,1 

5,957,1 

3,3S0,7 

166,5 

2,285,5 

518,4 

814,3 

161,8 

9.114,3 

101,0 

714,2 

378,4 

343,8 

2,000,8 

1,311,8 

639,0 

830,0 

909,6 

1,062,9 

344.0 

9925 

409,1 

743,6 

1,687,4 

522,4 

649,6 

411.0 

416,9 

252,3 

306,3 


Loans. 


74,222,7190,109,9  823,141,0 


$ 
14,395,0 
19.941,0 
18,822.9 
1-2,069  0 

21,424,  2 

5,066,0 

112,178,4 

24,426.8 
4,706,3 
8,673,8 
1,046,2 
2,102,0 
958,3 
3,813,6 
3,625,0 
3,805,4 

27,880,0 

65,557,9 
6,613,2 

13,207,5 
2,8t9,0 

19,848,8 
6,215,5 
2,264,3 

12,922,6 

43,126,4 
4,177,0 
2,851,1 
2,705,1 
6,574,8 
3,828.9 

21,394,0 
4,625,3 
2,015,0 

25,103,0 

47,731,' 
1,147,3 

22.426,2 

11,225.0 
8,466.0 
2,4  04,6 

37,775,1 
3,009,1 
3,316,0 
3,116,4 
3,534,1 

36,664,3 
8,653,1 
2,600,5 
3.120,1 

10,961,; 
5,529,1 
2,090,9 
6,626,6 
2,697,(i 

11,193.0 

37,139,9 
3,958,0 
6.491,5 
4,292,3 
5,022,6 
3,624,4 
2,513,8 


Specie. 


2,492,0 

3,303,0 

2,173,7 

2,457,0 

3,741,6 

1,242,0 

38,588,4 

3,993,6 

885.5 

962,8 

179,0 

230.0 

102,1 

819,3 

714,7 

489,9 

4,085,0 

7,728,6 

954,6 

1,872,7 

283,4 

4,513,4 

830,0 

136,0 

2,673,0 

12,087,8 

685,9 

668,6 

580,4 

1,260,6 

995,7 

4,369,0 

810,9 

181,0 

4,738,0 

11,990.0 

210,4 

4,626.6 

2,103,0 

1,697,0 

630,6 

6,713,6 

610,8 

375, (J 

805,9 

520,4 

7,472,4 

2,116,1* 

198,4 

402,2 

2,356,7 

1,961,2 

455,7 

1,138,0 

522,0 

1,874,0 

8.833,3 

677,0 

1,181,9 

652,3 

819,0 

778,4 

488,1 


Legals. 


1,226,0 

3,125,0 

1,690,8 

362,0 

2,042,3 

124,0 

4,487,2 

2,668,1 

559,2 

861,3 

61,2 

174.0 

178,3 

192,2 

252,6 

236,7 

l,042,n 

5,948,5 

396,6 

1,565,3 

430,6 

1,204,5 

900,4 

362,6 

1,066,9 

2,634.0 

687,7 

200,4 

179,9 

642,5 

2U,3 

1,960,1 

587,4 

235,0 

2,102,0 

4,619,0 

170,6 

1,701,2 

1,139,0 

698.0 

294,7 

2  006.0 

306,4 

33*,0 

403,2 

244,3 

4,032,1 

477,2 

694,6 

632,7 

576,6 

341.9 

147,4 

491.6 

413.0 

1,763,0 

2.616,1 

1,020,0 

425,0 

362,3 

636,9 

296.6 

82,6 


Deposits 


1737988  67,121,4 


14,253,0 

23,197,0 

15,902,4 

12,000,0 

24,021,6 

6,128,0 

136,087,6 

24,256,6 

5,360,2 

7,112,1 

986,6 

2,240.0 

878,6 

3,633,9 

4,528,2 

3,067,0 

20,803,0 

64,64n,5 

5,798,9 

13,674,3 

3,354,3 

22,411,7 

6,421,0 

2,504,6 

14,317,1 

48,730,7 

4,579.0 

3,232,4 

3,147,1 

7,033.3 

4,385,1 

25,426,0 

6,543.8 

1,870.0 

25,406,0 

60,026,0 

1,297,2 

23886,2 

14,034,0 

9,296,0 

2,814,0 

36,907,7 

3,298,5 

3,350,0 

4,116,1 

3,440,7 

44,364,7 

9,876.9 

3,150,6 

4,485,2 

12,488,3 

6,848,3 

2,338,7 

6,9'  8.9 

3.385,0 

13,608.0 

44,684,1 

4,680,0 

6,536,1 

4  139,9 

5,855,6 

3,908,0 

1,850,3 


sirve 


897,471,5 


P.  C. 

260 

277 

236 

234 

240 

26-6 

316 

27-4 

26-9 

26-6 

24-2 

18-0 

318 

278 

21-3 

238 

248 

25-0 

23  2 

25-1 

212 

255 

269 

199 

25'4 

300 

278 

26-8 

24-2 

27-0 

27-9 

24-8 

25-2 

22-2 

26-9 

27-6 

29-3 

26-5 

231 

237 

32  8 

23C 

27-7 

211 

29-3 

22-2 

25-9 

262 

28-3 

230 

234 

334 

257 

23-5 

27-6 

26S 

26-3 

34-3 

24-5 

24-5 

24  -8 

27A 

29-2 

26-8 


+  As  on  July  3. 

Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Sept.  22,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers (00)  in  ail  cases. 
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BANKS. 
(00i  omitted.) 


HlW  TOBK  CITT 

Borough  of 
Manhattan, 

Colonial 

Columbia 

Seventh  Ward. . . 

Fourteenth  Street. 

Oansevoort 

Hamilton 

Mount  Morris..., 

Mutual 

Nineteenth  Ward. . 

Plaza 

Blveralde 

State 

Twelfth  Ward 

Twenty-third  Wd. 

Union  Square 

Torkvllle 

Washington 

Borough  of 
Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward. 

Fifth  Avenue 

Kings  County 

Manufaot'rs'  Nat'l 

Mechanics 

Heoh's'  &  Traders 

Nassau  National . . 

National  City 

North  Side 

People's 

Bchermerhorn 

Seventeenth  Ward 

Bjprague  Nati  onal 

Twenty-slxth  W'd. 

Union 

Wallahout 

Merchants' 

Borough  of 
Richmond. 

Bank  of  Staten  Isl. 

lstNat.,Staten  Isl 
Other  Cities. 

1st  Nat.,  Jer.  City. 

Hud.  Co.  Nat.,  J.C, 

2d  Nat.,  Jer.  City.. 

8dNat.,  Jer.  City.. 

1st  Nat.,  Hoboken 

2d  Nat.,  Hoboken. 

Totals  Sept.  22., 
Totals  Sept.  15.. 
Totals  Sept.    8 


Capi- 
tal 


$ 

100,0 
300,0 

100,0 
100,0 
200,0 

200,0 
250,0 
200,u 
lOO.u 
100,0 
100,0 
100.0 
200,0 
100,0 
200,0 
100,0 
100,0 


150,0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
100,0 


25,0 
100,0 

400,0 

250,0 
250,0 
200,0 
110,0 
125,0 


ftjr- 
plus. 


Loans  <k 
Invest- 
ments. 


$ 

119,9 
192,6 
128,2 

62,6 

20,5 
109,3 

51,9 
131,7 

53,4 
171,7 
137,5 
213,1 

52,3 

88,0 
352,8 
201,3 

22,3 


120,2 

163,6 

160,3 

43,4 

61,5 

59,2 

490,6 

380,7 

205,2 

621,1 

567,8 

121,1 

134,6 

62,8 

77,1 

224,0 

53,4 

59,7 

44,7 

14,3 


60,0 
84,8 

816,0 
557,2 
342,4 
231,1 
455,7 
102,4 


Specie 


7362,0  8401,9 
7362,0  8468.8 
7362,0' 8468,8 


■ 

1233,6 
1974,0 
1122,6 
1223,8 

679,5 
1416,5 
1966,9 
1247,9 
1200,1 
1837,3 

954,2 
3000,0 
1080,1 

898,2 
2260,7 
1570.7 

384,3 


1127,0 

1378.7 

1394,i 

329,1 

64b,0 

719,9 

2504,6 

2861,9 

913,3 

3719.0 

2551,1) 

651.1 

867,8 

547,4 

450,8 

1056,7 

460,5 

593,4 

640,3 

463,2 


561.2 
686,9 

4467,3 

1942,6 
1191,0 
1008,6 
2049.3 
817,8 


Lea.T. 
ABfk. 

Notts, 


ll,4 
92,0 
67,7 
66,2 
6,9 
80,8 

100,6 
23,6 
14,1 
23,0 
13,3 

212,0 
20,8 
46,0 
62,7 
89,5 
9,3 


13,5 

14,2 

74,1 

14,0 

30,2 

34,6 

300,4 

180.2 

16,1 

180,0 

140,0 

12,9 

28,8 

17,3 

9,3 

108,6 

8,6 

22,1 

48.9 

4,7 


17.5 
36,2 

243.6 
64,8 
66,1 
30,7 

104  " 
59,2 


h 


101,7 

80,0 

60,4 

47,3 

43,9 

91,4 

83,2 

121,9 

169,0 

69,0 

54,6 

101,0 

180,3 

101,9 

215,0 

120,6 

36,4 


94,0 

129,3 

41.1 

28,5 

29,6 

24,9 

195,8 

106,9 

59,5 

230,0 

259,0 

60,5 

44,5 

31,4 

42,2 

10,0 

25,5 

44,2 

14,6 

42,9 

22,0 
20,0 

215,1 
61,1 
22,9 
54,9 
20,7 
46,8 


Deposit,  with 


Clear'g    Other 
Agent.  BksMc 


t 

291,7 

140,0 

310,2 

149,7 

46,2 

112,2 

355,6 

203,1 

241,1 

230,3 

72,6 

70,0 

86,5 

67,0 

210,0 

113,2 

75,1 


130,8 

270,0 

105,0 

46,5 

60,6 

82,0 

376,4 

176,1 

84,5 

505,0 

243,0 

65,8 

43,2 

63,1 

61,6 

220,0 

155,2 

67,8 

72,2 

64,1 


100.5 
157,7 

1002,9 
194,5 
197,2 

94,4 
134,0 

61,9 


80619,4  2801,6  3645,4  7608,3  4023,8  67531.4 
60775.2  2788,6  3717,3  7690,6  3503,5  67280  2 
60646,9I2744,9  3700,8I7493,33821,7  87491,9 


$ 

4*8,0 

39,'8 

s'i.'i 

118,3 
151,3 


132,0 
107,3 
161,2 

60,0 
22,3 


100,0 
6 
70,6 
47,0 
40,3 
74,0 


60,6 

30,0 

45,0 

452,6 

154,7 

84,8 

51,2 

8,5 

1.4 

44,8 

115,3 


32,0 


1562,8 
81,6 

16,2 
21,3 
52,4 


Net 
Deposit. 


1450,3 

1941,0 
1402,4 
1899,7 

693,1 
1588,8 
2637,0 
1395,4 
1801,6 
1865,6 

912,5 
3291,0 
1681,5 
1158.0 
2541,0 
1655,8 

401,5 

1252,7 

1576,4 

1383,0 

336,9 

627.0 

773,9 

2952,6 

2935,8 

885,1 

3851,0 

2725,0 

1019,9 

960,6 

5852 

447.7 

1040,0 

561,5 

662,9 

740.5 

476,8 


667,6 
728,5 

6406  1 

1645.7 

966,4 

905.5 

1700.3 

930  7 


FAILURES    BY    BRANCHES    OF    TRADE. 


From  Dux's  eeview. 


Manufacturer*. 
Iron,  foundries  and  nails 

Machinery  and  tools 

Wool'ns.c'rp'ts&knitgoods 
Cottons,  lace  and  hosiery.. 
Lumb'r,carp'nt'r>j&  coop'rs 
Clothing  and  millinery. 
Hats,  gloves  and  furs... 
Chemicals,  drugs  &  paints. 
Printing  and  engraving.. . 

Milling  and  bakers 

Leather,  shoes  &  harness 

Liquors  and  tobacco 

Glass,  earthenware  &  brick 
All  other 

Total  manufacturing . ., 

7raders. 
General  stores 

Groceries, meats  and  fish. 
Hotels  and  restaurants.... 

Liquors  and  tobacco 

Clothing  and  furnishing. . 

Dry  goods  and  carpets 

Shoes,  rubbers  and  trunks 
Furniture  and  crockery.. 
Hardware,  stoves  &  tools 

Drugs  and  paints 

Jewelry  and  clocks 

Books  and  papers 

Hats,  furs  and  gloves 

Allother 


Total  trading ... 

Brokers  and  transporters 


Total  commercial. 


August. 


1900. 


No.    Liabilities. 


6 
18 

1 
* 

2.'! 

21 
1 
2 

13 

11 
6 
8 
2 

59 


17* 


65 

14* 

23 

85 

21 

11 

8 

16 

It* 

9 

6 

ft 

71 


619 

ii 


785 


■ 

e46.634 

473,173 

11,688 

2.400 

573,911 

171,03k 

25.4C0 

5,00i 

86,375 

17,760 

108,3t  0 

36.701 

10,895 

576.261 


2.845,607 


390,513 

416,18' 

214.119 

319,17( 

368.9>5 

330.7A3 

14I.6W1 

29,  U2 

178,771 

56,242 

17.3V& 

2S86 

103.34J 

9fl3.7t0 


8.689,66 

792,626 


7.323,903 


1899. 


No.    Liabilities. 


1 
10 

2 

Sfl 

9 

"2 
15 
7 
7 
5 
1 
35 


123 


57 

120 

27 

es 

37 
19 
22 
15 
17 
21 
11 
2 

"■» 


470 
21 


614 


$ 

20.000 
109,810 


328.4 1* 
5e,70- 

"32,523 
93,6^4 
201,8:2 
107.871 
36,400 
12W.OO0 
734.368 


l,8iO.B79 


287.116 

41H.008 

4' 2,580 

229.159 

549  5> 

244,683 

7"  2"<7 

88.7.0 

77,850 

110,162 

51.93; 

40,323 


255,535 


2,87?,711 
1.064.771 


6.7&9.091 


1898. 


No.    LiabUitiet 


2 

11 

4 

2 

17 

U 

1 

it 

7 

b 

6 

9 

5 

56 


146 


67 

157 

25 

79 

34 

26 

44 

11 

32 

18 

6 

9 

8 

81 


582 
21 


748 


I 

2.6C0 

195.100 

86,500 

12,2oo 

105,136 

80.755 

700 

47.300 

20.695 

71,2  0 

176.500 

<?8.B00 

152,600 

81,8,647 


1,1:81,238 


268,480 

874,8*8 

?0,467 

338.459 

265,295 

43^,034 

917,265 

31.353 

215,409 

77,465 

2h,127 

46.286 

158,500 

612.174 


8.819.156 
378.266 


6,078,656 


Deposits  op  Bonds  Held  by  National  Banks.— The 
following  interesting  statement  furnished  by  the  Comptrol- 
ler of  the  Currency  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  August  31.  For 
statement  of  July  31,  190^,  see  Chronicle  Aug.  18, 1900,  page 
321 ;  for  that  of  Aug.  31,  1899,  see  number  of  Sept.  30,  1899. 
page  678. 


Description  of  Bonds. 


5  p.  Ota.,  1894,  due  1904 
4 per  ots. ,  funded  1 907 . . 
4  p.  ots.,  1895,  due  1925 
8  p.  ots., '98,  due  1908-18 
Iper  ots.,  funded  1891' 
2  p.  ota.,  1900  due  1930. 
3-658  Dlst.  Col.,  1924... 


D.  8.  Bonds  Held  Aug.  31,  1900,  to  Secure— 


Public  Deposits 
in  Hanks. 


Total. 


$4,683,003 
15.637,700 

9,478,900 
11,560,480 

1.508.5C0 

45,896,700 

75,000 


888,840.280 


Bank 
Circulation. 


$1,389,000 

14,636,450 

8,930,350 

7,981,780 

3,430,150 

259,422,650 


$295,790,380 


Total  Hela 


16,072,000 

30,274,150 

18,409,250 

19,542,260 

4,938,650 

305,319,350 

75,000 

8384.630.660 


The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks.    There  were  so 


held  on  August  31  $13,961,600  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as  se- 
curity for  deposits  $102,801,880. 

Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
Sept.  1. — The  Comptroller  of  the  Currency  has  furnished 
as  the  following,  showing  the  amounts  of  national  bank  notes 
August  1,  together  with  the  amounts  outstanding  Sept.  1, 
and  the  increase  or  decrease  during  the  month;  also  the 
ohanges  in  legal  tenders  held  for  the  redemption  of  bank  notes 
apto  Sept.  1.  For  statement  of  July  31,  1900,  see  Chronicle 
Aug.  18,  1900,  page  321 ;  for  that  of  Aug.  31,  1899,  see  Sept. 
30,  1899,  page  678. 


yatxonal  Bank  Notes— 
Amount  outstanding  August  1,1900. 

Amount  Issued  during  August 

Amount  retired  during  August 


Amount  outstanding  Sept.  1, 1900* 


Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national  bank 

notes  August  1,1900 

Amount  deposited  during  August 

Amt.  reissued  and  bank  notes  retired  In  Aug. 

Amount  on  deposit  to  redeem  national 
bank  notes  Sept.  1,1900 


$7,675,445 
3,466,991 


$2,064,300 
2,049,768 


$320,015,356 

4,208,454 

$324,223,810 


$33,567,922 
14.J32 


$33,582,454 


*  Circulation  of  National  Gold  Banks,  not  Included  In  above,  $80,515. 
According  to  the  above  the  amount  of  legal  tenders  on 
deposit  Sep<\  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $33,582,454.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
re  lucing  or  retiring  their  circulation,  was  as  follows  on  the 
first  of  each  of  the  last  five  months. 


Deposits  by— 

May  1. 

9 
1,327,914 
8,646,282 

29,236,968 

June  1. 

July  1. 

August  1. 

Sept.  1. 

Insolv  ntbks. 

IJlquid'g  bks. 

Sed'o'gund.* 

act  of  1874 

$ 
1,285,412 
8,675,997 

27,438363 

37,399,772 

$ 
1,209.132 
8,430,234 

25,804,801 

$ 
1,139,112 
8,292,027 

24,136,783 

$ 
1,076,762 
8,173,477 

24332,215 

Total. 

39,211,164 

35,444,167 

33,567,922 

33,582.454 

Aot  of  June  20.  1874.  and  July  12,  1882. 

Coinage  by  United  States  Mints. — The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  showa 
the  coinage  at  the  mints  of  the  United  States  duiing  August 
and  the  eight  months  of  1900. 


Denominations. 


Double  eagles... 

Eagles , 

Half  eagles 

Quarter  eagles.. 

Total  gold 

Dollars , 

Half  dollars 

Quarter  dollars. 
Dimes 

Total  silver.... 

Five-cent  nickel 
One-oent  bronze 

Total  minor.... 

Total  coinage.... 


August,  1900. 


Pieces. 


238,000 
58,000 


296,000 

400,000 

1,472,000 
2,852,000 
6.870.0C  0 


11,594,000 

3,076,000 
3,436,000 


6,512,000 


18,402,000 


Value. 


9 
4,760,000 


Eight  Months  1900. 


Pieces. 


Valus. 


290,000 


5,050,000 

400,000 
736,000 
713,000 
687,000 


2,538,000 

153,800 
34,360 


4,745,625 

14,098,512 

6,506,834 

11,399,097 

20,028,782 


9 

3,237,534  64,75^,680 

374,911'    3,749,110 

1,106,068!    5,530,340 

27,1121         67,780 


74,097,910 

14.098,512 
3,253,417 

2,849,774 
2,002,878 

22,204,581 

676,745 
366,917 

1,043,662 


52,033,225 

13,534,895 
36,691,664 


188,160    50,226,559 


7,774,160107,005,409 


97.346,153 


Auction  Sales.— By  Messrs. 
Stocks, 
10  N.  Y.  Prod.  Exoli.  Bank.l27$i 

10  Brooklyn  Trust  Co 416 

100  Abendroth  &  Root  Mfg. 

Co 50 

10  Nat.  Bank  of  Commeroe.2623s 

6  Fourth  Nat.  Bank 171 

40  Hanover  Nat.  Bank. 399-400 
78  Nat.  City  B'k,  N. Y.330  to  332k 

6  Bank  of  Amerloa 455 

19  Stuyvesant  Ins.  Co 71 


Adrian  H.  Muller  &  Son : 

Stock*. 
45  Mason,    Au    A    Magen- 
heimer  Confectionery  & 

Mfg.  Co 100 

300  Phenix  Nat.  Bank 100 

7  Trust  Co.  of  Amerloa....  1974 
Bonds. 
$7,000  Buffalo  City  Gas  Oo. 

1st  5e,  1947;  A&O CO1* 

$1,000  Atlantic  Coast  Eleo. 
RR.  genl  5s,  1946;  J&J...   72 


gattMtifl  atxd  gfiturocial. 

Spencer    Trask    &    Co., 

BANKERS, 

3T  &  39  PINE  STREET NEW  TOBK 

Transact  a  general  banking  business!  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  In 

INVESTMENT     SECURITIES. 

Members  N.  Y.  Stock  Exchange  Branch  Offloe,  07  State  St.,  Albany 

Qbobob  Barclay  Moffat.  Alexander  M.  Wbitb,  Ji 

Moffat  &   White 

BANKERS. 

Members  New  York  Stock  Rxohange, 
No.  1  NASSAU  STREET,  ...         NEW  YORK. 

INVESTMENT   SECURITIES. 


September  29,  1900. J 


THE    CHRONICLE. 


631 


nnkets'  (Sa^jette. 


DIVIDENDS 


Name  of  Oompany. 

Railroads  (Steam). 
Chartiers 

Cln.Ham.A  Day.,pf.  A&B(qn.).. 

Cumberland  Valley  (quar.) 

Dayton  &  Mich.,  com.,  guar 

{i  "        pf.,guar.  (qu.) 

Del.  Lack  &  Western  (quar.)... 

Georgla  RR.  &  Bkg.  (quar.) 

Norwich  &  Worcester,  pf.  (qu.).. 

Pitts.  Ft.W.A  Chic,  reg.,gu.  (qu.) 

"  "        spec,  gu.  (qu.) 

Pitts.  Wheeling  &  Ky 

"  "  "       (special)  .. 

Southwest;  Pennsylvania 

Utica  &  Black  River,  guar. 

Western  Pennsylvania 

Street  Railways. 
Capital  Trac,  Wash..  D.  C.  (qu.) 

Cleveland  City  Ry.  (quar.) 

Dartmouth  &  Westport  Street 
Ry.,  New  Bedford,  Mass.  (qu.). 
Fairhav.  &  Westv'e,  N.Hav.(qu.) 
Findlay  (O.)  Street  Ry  (quar  ).. 
Glens  Falls  (N.  Y.)  Sandy  Hill 
&  Fort  Edwards  Street  RR.... 

Louisville  Ry,  com.  (quar.) 

-  "      pref 

Newton  (Mass.)  Street  Ry.  (qu.). 
Ranks. 

Gallatin  National 

"  "       (extra) 

Riverside  (quar.) 

Trust   Companies. 

Brooklyn.  Brooklyn  (quar.) 

Long  Island  L.  &T.,  B'klyn(qu.) 
Peoples',  Brooklyn  (monthly). 

miscellaneous. 

Amalgamated  Copper  (quar.). 

(extra). 

American  Caramel,  pref.  (quar.) 

American  Chiole,  com.  (quar.)... 

"       pref.  (quar.)... 

American  Ice,  pref.  (quar.) 

Am.  Pneumatic  Service,  pf.  (qu.) 
American  Tobacco,  com.  (quar.) 
"  "        pref.  (quar.) 

Amerioan  Woolen,  pref.  (quar.). 
Boston  Electric  Light  (quar.)... 
Central  &  8.  Am.  Teleg.  (quar.). 

ErieTeleg.  &  Telep.  (quar.) 

General  Aristo,  com.  (extra) 

Hall  Signal.com.  (quar.) 

Hawaiian  Com.  &  8ugar(mthly.) 

Kodak,  Ltd.,  com 

"  com.  (extra) 

"  pref.  (quar.) 

Mexican  Telegraph  (quar.) 

Michigan  Telephone  (quar.) 

N.Y.  &  S.  J.  Telephone  (quar.). 
Pittsburg  Plate  Glass,  com.(qu.) 
Street's  W.  Stable  C.  L.  oom.(qu.) 

Trenton  Potteries,  pref 

Trow  Directory  Print.  &  B.  B... 

Union  Carbide  (quar.) 

Un.  Switch  <fe  Signal,  com.  (qu.). 
_     "  "  pref.  (qu.). 

United  States  Projectile  (quar.). 
Va.-Carolina  Chem.,pref.  (qu.).. 
Westinghouse  Air  Brake  (quar.) 
„  "  (extra) 

Westinghouse  Maoh.,  com.  (qu ) 
__.       "  "       pref.  (qu ) 

Wlsoonsln  Telephone  I quar. ). . . . 


Per 

Oenl. 


3k 

1 

2 

lh 

2 

1% 

2% 

2 

1% 

1% 

3 

3 

5 

3k 


1 
1 

2 

Hi 

h 

2k 
1 

2k 
2 

5 

1 

■e 

4 
2k 

1 

Ik 
k 
2 
2 

Ik 
Ik 
Ik 
Ik 
2 
1% 

$2 
Ik 
Ik 
2ia 
1 

50c 
2k 
2k 
Ik 
2\ 
114 
Ik 
Ik 

50o. 
2 
2 
1 
1 
2 
2 
2 

2\ 
5 

Ik 
Ik 
1% 


When 
Payable 


Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 


1 

1 

1 

3 

3 

20 

15 

1 

2 

1 

1 

1 

J 

29 

15 


Oct.  1 

Oct.  10 

Oct.  8. 

Oct.  1 

Oct.  10 

Oct.  1 

Oct.  1 

Oct.  1 
Sept.  29 

Oct.  6 

Oct.  6 

Oct.  1 


Oct. 
Oct. 
Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct 

Oct. 

Oct. 

Nov. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 


1 
1 
1 

29 

29 

1 

1 

1 

15 

20 

1 

1 

15 

15 

6 

8 

1 

1 

25 

1 

1 

1 

13 

8 

15 

1 

25 

10 

15 

8 

10 

10 

1 

15 

10 

10 

10 

10 

8 


Book*  doted. 
(Days  inclusive.) 


Holders  of  rec.  Sept.  18 

Sept  21     to      

Do  not  olose. 

Sept.  21     to      

Sept  21     to      

Oct  4  to  Oct.  21 
Oct.  2  to  Oct.  14 
Sept.  16      to      Sept.  30 


Holders  of  rec  Sept.  24 
Holders  of  rec.  Sept.  24 


Sept.  16     to 
Oct.     2     to 


Sept.  30 
Oct.     9 


Sept  20      to 
Oct      1      to 


Sept.  30 


Sept.  21     to      Oct     1 


Sept.  19     to 


Sept  27  to  Oct.  5 
Sept  27  to  Oct  5 
Sept.  28     to      Oct     1 

Sept.  23  to  Oct.  1 
Holders  of  rec  Sept  22 
Sept  30 


Sept.  29 
Sept.  29 
Sept.  21 
Sept  29 
Sept  29 
Oct  2 
Oct  2 
Oct  16 
Oct.  16 
Oct.  4 
Sept  30 
Sept  30 
Sept  30 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Oct.  29 

Oct.  29 

Oct.  1 

Oct.  1 

Oct.  1 

Oct.  15 

Oct  21 

Nov.  1 

Nov.  4 

Oct  15 

Oct.  14 

Oct  7 

Oct.  7 


Sept  29 
Sept  21 


to 
to 


Oct     1 


Oct  7 
Sept  30 
Holders 
Sept  21 
Oct.  15 
Sept  29 
Oct.  6 
Sept  21 
Oct.  1 
Oct  1 
Sept.  27 
Oct.     7 


Oct 
Oct. 
Oct 
Oct 


Sept.  30 


to 
to 
of  reo 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Oct  14 

Oct.  7 

Oct.  5 
Sept.  30 

Oct.  25 

Oct.  10 

Oct.  30 

Oct.  8 

Oct.  10 

Oct  10 

Oct.  1 

Oct.  14 

Oct.  10 

Oct.  10 

Oct.  10 

Oct,  10 

Oct.  7 


WALL  STREET,  FRIDAY.  SEPT.  38,  1900.-9  P.  M. 

The  Money  Market  and  Financial  Situation.— The  secur- 
ity markets  have  been  unsettled  and  irregular  this  week. 
There  has  been  increased  activity,  but  legitimate  selling  by 
real  owners  and  purchasing  by  investors  have  apparently 
constituted  a  small  part  of  the  transactions,  and  the  wide 
fluctuations  recorded  do  not  seem  to  be  warranted  by  the 
developments  of  the  week.  Doubtless  the  most  important 
of  these  developments  affecting  Wall  Street  values  was  the 
progress  made  towards  a  settlement  of  the  coal  miners' 
6trike,  and  this  was  made  much  of  by  professional  traders 
at  the  Stock  Exchange.  Of  the  other  factors  which  have 
influenced  the  course  of  the  markets,  a  rather  sharp  decline 
in  foreign  exchange  and  expectation  of  an  advance  in 
money-market  rates  are  most  prominent 

Money-market  rates  have  continued  about  steady,  but  the 
rapidly  diminishing  surplus  reserve  of  the  associated  banks 
foreshadows  an  advance  in  the  near  future. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1%  to  2  per*  cent.  To-day's  rates  on  call  were  1%  to 
2  per  cent.     Prime  commercial  paper  i%  to  5%  per  cent. 

NEW  TOHK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  &diso'nts. 

Circulation 

Ret  deposits 

Speoie 

Legal  tenders 

Reserve  held 

Legal  reserve.... 

Surplus  reserve 

NOTE) 


1900. 

Sept.  22 


Differen'sfr'm 
Prev.  week. 


74,222,700 

90,109,9)0 
823,141,000 

29.662.4C0 
897,471,500 
173,798,800 

67.121,400 

240,920,200 

224,367,875 


1899. 
Sept.  23 


Deo  2,689,610 
Inc.  184,000 
Dec9,873,400 
Dec.2, 802,000 
Dec  3,950,200 

Deo  6,752,200 
Deo  2,468,350 


16.552,325  Deo  4,283,850 


$ 

58,922,700 

78.905,700 
721,925,400 

14,911,600 
798,590,400 
154,754,200 

47,857,100 

202,611,300 
199,647,600 


2.963,700 


1898. 

Sept.  24. 


59,022,700 

75,292,300 
642,162,300 

14,974,000 
703,753,300 
129,646,600 

53,794,600 

183,441,200 

175,188,325 


Returns  of  separate  banks  appear  on  page  629. 


8,252,875 


The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £554,083  and  the  percent- 
age of  reserve  to  liabilities  was  5398,  against  53*96  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  1,650,000  francs  in 
gold  and  a  decrease  of  1,100,000  francs  in  silver. 

Foreign  Exchange. — The  market  for  foreign  exchange  has 
been  decidedly  weak,  and  rates  declined  on  liberal  offerings 
of  commercial  bills  and  a  limited  demand. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers'sixty  days'  sterling,  4  82>4@4  82^;  demand,4  85%@4  86; 
cables,  4  86J^@4  86)£;  prime  commercial,  sixty  days,  4  81%@ 
4  82;  documentary  commercial,  sixty  days,  4  81J4@4  82^; 
grain  for  payment,  4  82^@4  82J^;  cotton  for  payment,  4  81& 
@4  81%;  cotton  for  acceptance,  4  81%@4  82. 

Posted  rates  of  leading  bankers  follow: 


September  28. 

Sixty  days. 

Demand. 

Prime  bankers'  sterling  bills  on  London. 

4  83    ®4  83k 
4  81%®4  82 

4  81k«4  82k 

5  1938**1938 
3978®391516 
945l6®9438 

4  86k'»4  87k 

5  levaie's 

401«a4031B 

Frankfort  or  Bremen  (reiohmarks)  b'kers 

9516lf,®95 

Less  lie. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  1-16  premium;  Charleston, 
buying  y%  discount,  selling  par;  New  Orleans,  bank,  $1  00 
premium  ;  commercial,  $1  25  @$1  50  discount ;  Chicago,  35c. 
discount;  St.  Louis,  50c.  per  $1,000  premium;  San  Francisoo, 
7%c.  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 

board  include  $17,000  3s,  coup.,  at  109%  to  109,%;  $1,000  4s, 
coup.,  at  116;  $5,000  4s,  reg.,  1925,  at  134^  and  $5,000  5s, 
coup.,  at  1133^.  The  following  are  the  daily  closing  quota- 
tions: for  yearly  range  see  seventh  page  following. 


2s,  30-year,  ref'd'gt 
2s,  do   do  ..reg. 

3s,  1918 reg. 

3s,  1918 coup. 

3s,  1918,  small  .reg. 
3s,  1918,  small.. c'p. 

4s,  1907 reg. 

4s,  1907 eoup. 

4s,  1925 reg. 

4s,  1925 coup. 

5s,  1904 reg. 

5b,  1904 ooup. 


Interest 
Periods. 


-Feb. 
-Feb. 
-Feb. 
-Feb. 
-Jan. 
-Jan. 
-Feb. 
.  -  Feb. 
-Feb. 
-Feb. 


Sept. 
22. 


Sept. 
24. 


104ia 


*104k 
*104    I  .... 
*109  34*10984 
*10934*10934 


*109% 
♦115 
♦116 
♦134 

*134!« 
-113ia 
*113ia 


♦109% 

*115 

116 

134k 
*134 
*113ia 
*113ia 


Sept. 
25. 


*109ia 
109  k 

*i"09k 

*114k 

*115k 

*133k 

U33k 

•113 

*113 


Sept. 
26. 


104 

i09k 
10934 

i09k 
*114k 
*115i« 

133k 

133 
♦113 

113 


Sept. 
27. 

*104k 

*10334 

'109*4 
109'e 

*i"09k 

*11484 
*115»4 

*134 
•134 
*113k 
*113l4 


Sept. 
28. 


*104i4 

103% 

*109* 

'10934 

ib9k 
♦11434 

♦115\ 

134k 

♦134k 

*113i4 

113k 


"  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

t  Prices  are  quotations  In  "Unlisted  Dep't"  for  bonds  "when  Issued." 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $8,000  Tennessee  settlement  3s  at  94 
to  94^. 

In  tne  matter  of  activity,  the  railway  bond  market  has 
continued  about  as  reported  last  week,  daily  transactions 
averaging  nearly  $900,000.  There  was  a  general  tendency  to 
weakness  until  Thursday,  when  the  tone  was  firmer  and 
early  declines  were  recovered  in  many  cases.  There  were 
notable  exceptions  to  the  tendency  of  the  market,  and  net 
results  are  more  or  less  irregular.  Wabash  debenture  series 
B  were  conspicuous  for  activity  and  strength.  "Wisconsin 
Central  4s,  Southern  Pacific  4s  and  Central  of  Georgia  1st 
income  issues  were  weak. 

Stock  and  Bond  Sales. — The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stook  Ex- 
change for  the  past  week  and  since  Jan,  1 : 

Sales  at  r-Week  end.  Sept.  28.-.    . — Jan.  1  to  Sept.  28. — « 

y.  T.  Stock  Exch.  1900.  1899.  1900.  1899. 

Government  bonds $28,000  183.100  $6,589,610  $7,871,690 

State  bonds 8,000  25,000  1,661,300  1,827.800 

RR. and  misc. bonds....      6,041,500         5.5t«.000  842,693.800        685.293,700 

Total $6,077,600  $6,666,100  $349,914,710       $694,992,020 

8tOCks-No.  shares 1,882,269  1.884,492  81,378.237         134,777.707 

Par  value $179,490,560  $173,175,400  $7,851,700  312  $13,051,987,650 

Bank  shares,  par  value.             $1,000                184.626             $318,900 

We  add  the  following  record  of  the  daily  transactions: 


Week  ending 
Sept.  28,  1900. 


•  Stocks. 


Shares.  Par  value. 

Saturday. 197,180  $18,809,500 

Monday 868.867  85,754,950 

Tuesday 268,175  25,519,900 

Wednesday 832,380  81,963.750 

Thursday 432.659  40.648,750 

Friday 283,028  26,799400 


Railroad,  Ac. 
Bonds. 

$644,500 
903.C00 
875,000 

1,046,000 
831,500 
741,500 


State 
Bonds. 

$4,000 
4,000 


u.  a. 
Bonds, 

wVobo 
2.000 

11,500 
8,500 
5,000 


Total. 1,882,869       $179,490,550         $5,041,500  $8,000  $28,000 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 


-Philadelphia, 
Listed  Unlisted    Bond 
shares,    shares.      sales. 

18.380  4,012  $127,600 

30,903  6.783  228,410 

24,f>33  4,771  209.300 

28.136  7,658  168,826 

23.486  5,070  129,200 

27,373  3,358  159.200 


-Boston.- 

Listed    Unlisted  Bond 

shares,     shares,  sales. 

Saturday 5,544         5,159  $2,000 

Monday 7,632         5,197  69.242 

Tuesday 6.812         7,207  49,000 

Wednesday 4,856        6,097  47,143 

Thursday 10,901         8,165  33  500 

Friday.. 6,480         6,185  28,600 

Total 40,215     "37,010         249.484  150,768       31,652    1,012.633 

Railroad  and  Miscellaneous  Stocks.— On  a  much  larger 
volume  of  business  than  the  average  during  the  summer 
months,  the  stock  market  has  been  decidedly  irregular,  led 
by  the  anthracite  coal  stocks  and  some  of  the  more  specula- 
tive issues.  The  former  have  recovered  a  large  part  of  the 
rect-nt  decline,  Central  of  New  Jersey  closing  nearly  6 
points  Delaware  &  Hudson  434  points,  Lackawanna  6% 
points  and  Reading  first  preferred  2}£  points  above  the 
close  last  week.  Fluctuations  covering  a  range  of  from  2 
to  3%  points  were  not  unusual. 
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RT00K8—HIQKE8T  AND  LOWEST  8  ALB  PRI0B8. 


S-t'urday, 

iSepl.  22. 


•16 
45* 

36 
«7% 
«6* 
76 
BO 
•80 
•105 
87 
48 


18 

45* 
26  Hi 
6->% 
«'% 
76* 
51 

7a 

115 

87 

48% 


•101*102* 
127%  128* 
85%    26% 
120% 181 

.......     96* 

•180      125 

10  io* 

♦88%  83% 

•69*  72* 

•30  34 

•80  88 

♦53  55 

iio%m% 

173      173 

•158%  168 


Monday, 
Sept.   24. 


•16 

44% 

86 

67% 

6«H 

75* 

48 
•60 
105 

87 

48* 


18 
46 

289* 
68* 
67* 
78* 
50* 
78 
115 
87* 
4s* 


•101*  102* 

128      12S* 

26       26* 

120*  121* 


96 
125 
10* 
82% 
71* 
32 
20* 
55 


♦120 

10 
•82 
•69* 
•  30 

20 
♦53 

no%ii8% 

173*  173* 
158*  158* 


Tuesday, 
Sept.   25. 


•16 
144 

28* 

68 

68% 

7394 

47* 
•60 
105 

87 

48 


18 
44 
28* 
68* 
87* 
76* 
49 
72 
115 
87 
48 


'101*102* 

128*  188* 

36*     28* 

120*  121* 

96 

125 

9*    10 


•  •  •  •  • 

120 


103% 104* 

•110     115 

•160     180 

9  9 

•28       31 

57%    08 

•108     107 

•  «•*!•     5*7 

•68        67 


55*       5* 

88       38 
•14        15 
108*  106* 
171*171% 

18       18 

65*    65* 
•11 

•4 
•18 

10% 

8C% 

15* 
•39 
•76 


14 

5 

15 

10% 
31* 
15* 
42 

80 


103% 104% 
♦110      115 
•160      180 
♦9        10 
•27       31 
57%    58* 
•100     107* 

• 87 

♦68       67 


6*       0* 
♦86       38 

14        14 
108     108* 
•172 
•17% 

65% 
110 

♦4 
♦18 
510* 
•31* 

15 

40 

77 


•••II*        i • • • t 

1.49*  149* 


511        81 
61       61 

114% 115* 
16       18 
40       40 

•18*    15 


8* 
128* 
•2% 
•18 
25* 
•98* 
•809 
•60 

SI* 


9 

28* 

4 
10 
25* 
95 


70 
6>>* 

se* 


146*147% 
•31        32 
•81% 

11 

•8% 
•106 

61% 
•80 
•14 
•49 
9* 

85% 

47% 
•33 
•185 


11 

2% 

»  «  »  •  l 

51% 
93 
18 
53 

9* 
87 

tl* 
36 

187* 


186*  127 

11        11 

•70        79 

•28        32 


•181 
•208 

19 

81% 
•74 

69 


134 
812 
19* 

32 
75 

49% 
69% 


18* 

IV 

5 
10 

10* 

32* 

15* 

40 

80 


150*150* 


♦82 
•89* 
♦30 
21 
♦53 


82% 
71 

34 

81 
SS 


111*  112* 
173*  173* 
160      165 
201      210 
104*  104% 
110      115 


Wednetday 
Sept.   26. 


♦16 
46 

26 

67% 
65% 
74% 
48 
•60 
♦105 
81% 
48* 


18 
45 

36* 
88% 
67% 
70 
49* 
72 
110 
86 
48* 


♦101*102* 
128     131 

26       28% 
120% 122 


96 
125 
10* 
82% 
71 
34 


•120 
10 

♦83 

•89* 

♦30 

♦20      .... 

•53*    60 

111      112% 
♦173      178% 

159* 160 


♦160 
♦8 

♦27 
58 

100 

•  •  •* 

♦62 


180 

10 

29 

58* 
107 

27 

67 


103%  105 
♦110     115 

180 

»7%      7% 
87        27 
58*     58* 
♦102      108 

27 

•62       67 


5  5* 

136        36 
113*    IS* 
107*  107* 
'172     176 


18 

65* 
•12 

93% 
•12 
111 

32 

16* 

40 
•77 


18 
85* 
14 
3% 


11 

32 

16* 

40 

80 


150*150% 


5*  6% 

31  8l 

•60*  61 

114%  115% 

17*  17% 

138  38 

•13*  15 


10 

31 

4 

10 

23% 
98* 


♦9 
♦38* 

♦2% 
♦13 

25* 

92% 
'209 
♦60 

69* 

84 

145* 147 
•31        38 

81*    81* 

10*     10* 


70 
70 
86 


'100 
51* 

m% 

113 

518% 
•9 
35% 
47* 

♦33 


51* 
81% 
13 
48% 
10 
27* 
4S% 
87 

'185*  187* 
126% 127% 
•10*     18 
♦70        79 
•80        32 


•131      134 

1208*  808* 


88*    53 

•78       83 
62*     62* 
184%  125* 


•>x 

•4 

•80* 

♦58 

•01 

•78% 


7* 

07* 

07 

80 


19 

31* 
74 
47% 
68% 


19* 

31% 

74 

49 

88% 


532*     53* 
•80        85 

62%    di% 
124%  125% 
1*       1* 


•4 
•21 
•63 
•51 

7P% 


7 
23 
57 
81 
78% 


•30        32 
59*    60* 

114%  114% 
17%    17% 

•38       40 

•13*    15 


9 
28* 

4 
15 
25 
98 


9 

23* 

♦2% 
♦13 

25 

93 
209 
(60 

69* 

84* 
145% 147 
♦31        82 
♦80*.... 

11* 

•2 
♦100 

01 
191% 
•14 
•48 

•8 

26% 

47% 
♦31 


Thursday, 
Sept.   27. 


♦16 
♦40 

28% 
66* 
66% 
74% 
48% 

♦61 

108 
83 

♦48 


18 
47* 
27* 
69* 
68% 
77 
52* 
72 
115 
86% 
49 


101* 102* 

130*  184* 

26*    27% 

121* 123* 

•till*     •••••• 

' 98 

♦130  185 
10   10 
♦82   82% 
•69*  71 
♦30   84 
20   20 
04   54* 
111%  113% 
•173  173% 
181   162 

104%  106* 
♦110   115 
180 
10 
28 
61% 
109 
27 
67 


•8 
27 
58% 
108 

•62" 


5*   5* 
36   36 
♦13*  15 
107* 107* 
174   175 


♦18 
•65* 
♦12 
•4 

♦11* 
10* 

•3  1% 
•16 
♦39% 
579 


18* 
68* 
14 
0 

I  •  •  •  • 

10* 

S3* 

17* 

41 

79 


149* 100 


31       81 
61        61* 
114*115% 
17%    17% 
•33        40 
•13*    10 


60 

69% 

86* 


"X 


01 

91% 

18 

03 

10* 

27* 

48* 

36 


'185%  187* 
127      147% 
•10*     12* 
•70        79 
•28        32 


♦131  134 
1309  809 
19  19* 
81*  31% 
♦73*  75 
48*  49 
68%    69 


63*    03* 
•80        80 
♦63*    64 
124% 126 


1* 
•4 

•20* 
•58 

51 

79 


1* 

7 
23 
67 
51 
78% 


9* 
588 

•2% 
♦18 
♦2t 
•93* 
♦208 

60 

69* 

85 


9* 
23 

4 
15 
37 
95 


70 

70* 
S5H 


Xl43%146* 
31* 


10% 

a% 


♦30 
•80* 

10% 
2% 
♦105 

51 
•91 
♦14 
♦49 

♦8 

27* 

46* 
•33 
'185%  187* 
1^8%  127% 
•10*     13* 
♦70        79 
♦28       33 

♦13i"  134 
1307%  20  7% 
19*  19% 
31*  S3* 
•7  J*  75 
46*  48% 
67%    6a% 


51 
94 

18 
53 

9* 
27% 
48m 
38 


♦5  B* 
37*  87* 
♦13*  15 
109  110% 
174  175* 
♦18  18* 
•65*    66* 


♦11* 

♦4 
♦19 

10% 

32* 
♦16 
♦39% 

79* 


Friday, 
Sept.   28 


♦16 
♦45 

86% 
68% 
87% 
76* 
49* 
♦61 
•106 
86 
49* 


18 

47* 
27% 
69* 
68% 
76% 
52 
72 
115 
86 
4V* 


Railroad  Stocks. 

Ann  Arbor... 
Do                        pref. 
A  ten.  Topeka  A  Santa  Fe. 
Do                         pref. 

Balt.AOhlo,Tot.tr.oertfs. 
Do  pref. 

Brooklyn  Rapid  Tranalt. . . 
Buffalo  Booh.  A  Pittsburg 
Do  pref. 


•101*  108* 
134      134 

27        27* 
121% 123* 


96 
125 

1C* 

82* 

71 

34 

93 

55 


♦  •♦* 

♦120 
10 

•88 

•70* 

♦30 

♦20 
55 

112%  113% 
5173     173 
5153*  162 

rl'64%105 
♦100      115 

♦ 180 

19  9 

28       28 
60*    61* 
110*110* 

♦ 27 

♦62       67 


14 

0 

10% 

32* 

17* 

41 

80 


100*  151 


31*  81% 
61*    62* 

116*118* 
17*  17* 
39       39 

•13*    15 


9* 
39 
♦3% 
13 
35 
'92* 
♦305 
61 


30 

4 

15 

87* 
95 
210 
66 


69%    71% 
85*    87* 
145      143* 
♦30        33 
♦80* 


3% 
♦105 
51% 
91* 
♦14 
♦48 

9* 
37* 
46% 
"38 


11* 
3% 

01% 
91* 
18 
53 

9* 
27% 
49 

37 


♦37       88 

•13%    10 

llu*  111 

176*  179 

18%    18% 

•65%    68* 

♦18        15 

•4  6 

13       12 


132*    32* 


•10 
•74 


41 

78 


t  Hit 

131 

56 


STOCKS. 
N.  Y.  STOCK  BXOH. 


t  Canadian  Paolflo. 

\J6 


151 

56 


anada  Southern..,,.... 

Capital  Traotion 

Central  of  New  Jersey. . . . 

Chesapeake  A  Ohio 

Chioago  Burl.  A  Qulnoy . . . 
Chicago  Consol.  Traotion. 
Chioago  A  Bast.  Illinois. . . 

Do  pref. 

Chioago  Great  Western . . . 

Do    4  p.o.  debentures . 

Do     6  p.o.  pref.  "A".. 

Do     4  p.o.  pref.  "B".. 
Ohio.  Indianap.  A  Loutsv. . 

Do  pref 

Chioago  MUw.  A  St.  Paul. . 

Do  pref 

Chioago  A  North  Western. 

Do  pref 

Chioago  Rook  Isl.  A  Pao. . 
Chio.  St.  P.  Minn.  4  0m... 

Do  pref 

Chio. Terminal  Transfer.. 

Do  pref 

Clef.  Cln.  Ohio.  A  St.  L. . . . 

Do  pref. 

Cler.  Lorain  A  Wheeling.. 

Do  pref 

Colorado  Mid.,  T0t.tr.  otfs 

Do     pref.  rot.  tr.  otfs, 
Colorado  A  Southern 

Do       1st  pref.     do 

Do       2d  pref.     do 

Delaware  A  Hudson 
el.  Laok.  A  Western. . . 
Dourer  A  Rto  Grande . , , , , 
Do                        pref 
Des  Moines  A  Ft.  Dodge. . 

Dal.  So.  Shore  A  Atl , 

Do  pref 

Erie..... , 
Do                  1st  pref 
Do                    2d  pref 
Bvansv.  A  Terre  Haute  . 
Do                        pref 
cn.W.  A  Den.  O.,  stamped 


Sales 

of  the 

Week. 

Shares 


46a 
97,115 
63,643 
43,961 
8,915 
93,932 


31*    82 

61%    62 
115*116* 

17*    17* 
♦37*    40 
♦13*    16 


9* 

•89 

•2% 
♦13 
♦25 
•92* 
♦305 
♦80 

70* 

86 


9* 
30 

4 
15 

VJ* 

96 
210 
66 
71% 
87 


146%  148 


♦52* 
♦80 
•62* 
135 

♦1% 

♦4 
♦30 
♦53 
♦48 
530 


64 

86 

64 

136* 

\* 
33* 
67 
04 
80 


180% 185% 
186%  129 
♦11*  12* 

•7C* 

♦28        82 

•  •  ft     ••••*« 

•181     134 
1209      209 

19%    20* 

83 
174 

48% 

67 


11* 
2% 

•  •••«• 

51* 

98 

18 

03 

10 

28 

il* 
37 


33* 
76* 
48* 

68* 


•02*    04 
•80        86 
•63*    64* 
185%  128* 


1% 
•4 

♦30* 
♦53 
•47 
•78 


1% 

7 
22 
57 
60 
79* 


»• • • II 

♦11 
3% 
♦105 
51* 
♦91 
♦14 
♦48* 
♦9 
27 
47 
♦33 
•185%  187* 
xl36*127* 
♦11        12* 
•70*    79 
♦29       32 

■  •  *  1  ••     •• »••• 

♦131     134 

♦308  210 
19%  80* 
32%  33* 
74%  74% 
45%  47% 
67*    68 


.Worth  A  Rio  Grande. 

Great  Northern,  pref. . . . 
r'nB.AW.,deb  ofs.  "A" 

Deb.  otfs.  "B" 

TTooklng  Valley. 


Do 


LUtnois  Central. 


pref. 


■  owa  Central. 
Do 


pref 


♦58  55 
♦80  66 
♦68  65 
126*  128 
1*       1% 


♦4 

♦81 
♦53 

•4  7% 
80 


7 
83 
57 
61 
80 


Kanawha  A  Michigan  .. 
an.  0.  P.  A  Gal f,  tr.reo. 
Kan.  City  80. 1  ot.  tr.  otfs. 
Do  pref.,  vot.  tr.  otfs. 

Keokuk  A  Des  Moines 

Do  pref. 

Lake  Brie  A  Western. . . . 
Do  pref. 

Lake  Sh.  A  Mloh.  South. . . 

Long  Island 

Louisville  A  NashrUle.... 

Manhattan  BleT.,eonsol . 
etropolltan  Street 

Met.  West  Side  HI.  (Ohio.) 

Do  pref. 

Mezloan  Central. 

Mexloan  Nat'l  tr. roots... 

Mlohlg an  Central 

Minneapolis  A  St.  Louis.. . 

Do  2d  pref. 

Minn.  St.  P.  A  8.  S.  Marie. 

Do  pref. 

Mo.  Kansas  A  Texas  ...... 

Do  pref. 

Missouri  Paolflo , 

MoblleA  Ohio 

MorrisA  Hssex 

Central  A  Hudson.. 
Ohio.  A  St.  Louts... 

Do  1st  pref. 

Do  2d  pref. 

New  York  A  Harlem 

N  Y.  Laok.  A  Western..,. 
N.  T.  New  Haven  A  Hart 
N.  T.  Ontario  A  Western. . 
Norfolk  A  Western 

Do  pref . 

Nor.  Pao.  Ry.,  rot.  tr.otfs. 

Do  pref . 

Or.RR  A  N.Oo.TOt-tr.of  s . 
Do  pref.,  rot.  tr.  otfs. 
Paolflo  Coast  Oo 
Do    1st  pref..,. 

Do    2d  pref 

Pennsylvania 

Peoria  Deoatur  A  Bvansv. 

Peoria  A  Eastern 

Pere  Marquette 

Do  pref 

Plttsb.  Oln.  Ohio.  A  St.  L. . 
Do  pref. 


Ni: 


1,900 
2,050 

Mini 

6,330 
10,050 
64,413 


8,065 


710 

57 

64,055 

593 

1,190 


19,354 


19^ 

730 

10,39  1 

385 


Range  for  year  1900. 
On  basis  of  /oo-sh're  lot 


Lowest.        Highest. 


16    Sep  12 
40*J'ly  24 


8 

11 

8 

9 

25 


1 8%Jan 

58%Jan 

55*Jan 

72%Jan 

47*Sep 

53    Feb  37 

92    Jan  18 

S4l<8»p   26 

47%Feb  27 

91%Feb  26 

115    Jan     6 

24    J 'ne«5 

119*Jan  10 

37    Apr  25 

88    Jan  31 

120    Jan  17 

9%Sep  25 

81    J'ne  19 

68*Aug  22 

30    J'ne  21 

14    Jan  15 

45*Jan  24 

108*J'ne  25 

169*Jan  18 

150*J'ne25 

195*May    9 

102    J'ne  25 

May  12 

Feb     8 

Jan     9 

Sep  2r 

J'ne  19 

1 


112 

172 

9 

97 

55 


10  3*  J'ne 
14*Jan 
48    Jan 


10 


1,500 

480 

210 

2,545 

2,40 

550 

000 

60 

45 

100 

650 

1,125 

1,200 

400 

245 


9 

21 

5 

88 

14 

108 

171 


8,733 

1 

15 

1,306 

2,915 

8,358 

800 

420 


2,580 
1.375 


1.040 
465 


22 
28,855 
29,935 
14,633 

•  eat*  • 

100 

970 
910 


4 
5 
25 
92 
24 
20 
19 
10 


24 

17 

15 

4 

1 


27 
2 
31 
10 
10 


700 

175 

69 

10 

700 

5.535 

75,310 

Too 

15,360 
200 


62 

6,740 

11,738 

882 

143,709 

7,519 


Jan 

Jan 

Sep 

Sap 

Sep 

Sep 

.Sep 
io*Jan  _ 
64*J'nel8 
12    J'ne  20 
4    J'ns  12 
12    J'lv     5 
10*Sep  26 
3  %Sep  32 
10    Sep 
89    Sep 
78    Sep 
14*  Apr 
10    J'ne 
l44%J'ne  22 
53*  Mar    7 
5*Sep  24 
30*  J  an   10 
08    Jan     8 
110    J'ne  25 
ll%Jan  12 
39    Sep 

10  Jan 
7%Jan 
7    Sep 

27*Sop  - 

3*May  24 
15  Feb  2 
30*Mar  16 
83*Feb  2 
5197  Jan  3 
47*  J  an  4 
8 8%  Sep   32 

84  J'ne  25 
143%Sep  26 

24*Jan  29 
76  Feb  27 
10*Jan     8 

2%Sep  26 
5104  Jan  22 
45*J'ne  18 
87*J'nel8 
14  Sep  30 
00    F.  d     i 

9  Sep  19 
85%Stp  32 
38%Jan  11 

85  J'ne  25 
1183*  Jan  19 
l25%J'ne85 

11  J'ne  90 
75  J'ne  29 
89    J'ne  20 

1400  May  18 
5130  Jan  18 
5207% Sep  2« 
l8*J'ne  90 
92%Jan  10 
67  Jan  8 
45%Sep  28 
87  Sep  27 


350 


200 

89.087 

1,150 

•  III t  I 
I  I  I  I  I  I 


140 

825 


18  Mar  28 
48  Apr  2 
29%Apr  2 
74%Apr  8 
89%Apr  18 
90  Apr  16 
80*Apr  10 
78    Aug  2^ 

115    Apr  36 

99% Feb  lis 

58*Apr     7 

93    Feb  36 

138     Aug  3- 

33%Apr    9 

133*Apr     5 

39%Jan   15 

109    Mar  37 

125    Aug  15 

15*Apr     2 

89    Feb     1 

78%  Apr     2 

42    Mar  31 

29    Apr  16 

6  3%  Apr     4 

126%  Apr     4 

174*Mar  21 

167*May  22 

307    Sep     6 

11 4% Mar  3« 

123* Jan  31 

175     4ar    3 

13%Apr  27 

39%Apr  27 

68%Mar  30 

11  l*Mar  39 

28    Apr  27 

72    Apr  19 

12%May    8 

29%. Mar  21 

7% Mar  22 

47*Mar  27 

20*Mar  21 

119*Mar  28 

188    Feb  20 

24*Mar  26 

76*Mar  26 

19  Mar  26 
8*Mar    5 

17*  Mar  5 
14%  Mar  27 
43*Apr  4 
33*Apr  4 
54%Mar  10 
94*Apr  19 
15*May  92 
19    Apr     3 

174*Jan     3 

58    Mar  29 

8    Mar  27 

4l*Apr  21 

67%  A  or    5 

120*J*ly  23 
20*J'ly  80 
58  Mar  30 
18  May  4 
21*Mar  37 
17*Apr  19 
4  3%  Apr  3 
3* May  21 
17*Mar  27 
34*Apr     9 

100  Apr     2 
212*May  28 

89  May  5 
87%Apr     2 

101  Feb  14 
182    Feb  13 

37*Apr     5 

83    Sep  14 

l4%Apr  18 

0    Mar  17 

5112  Feb     3 

89%  Mar  28 

97*Apr     6 

27    Apr  24 

69    Apr  24 

12% Mar  28 

40*Apr  17 

61*Apr  16 

48*Apr    2 

5l69*May  4 

139%Apr     4 

14%Mar  29 

80  Jan  31 
40*Mar  29 

5420  J'ly   13 

5135  Mar  10 

5215%Jan    8 

26*Mar  28 

40*Apr  18 

81  Apr  88 
8  2%  Apr  4 
78*Mar  28 


48    May  13 

82*Sep  30 

57    May  10 

124%Sep  23 

l*»ep  28 

5    J'ne  19 

20    Jan  39 

55*Jan  31 

00    Aug  14 

I  78    J'ne  35 


Range  for  pre* 
ous  year  (1899). 


Lowest.    Highest, 


14    Apr 

36  May 
17  May 
00%Jan 
43%J'ne 
67*J'ne 
61  Deo 
30*Mar 

69  Ma; 
84%Mar 
46*Deo 
85  Feb 
97  Jan 
23%Ma> 

114*Deo 

30  Deo 
59%Jan 

11 3%  J  an 
10%  Dec 
83  Deo 
50%Jan 
38  J'ne 
7%  J  an 

31  Jan 
118  Deo 
165  Deo 
141*Jau 
188  Jan 
100    Deo 

91  Feb 
170    Jan 

7*Jan 
31*Deo 
42*Jan 
94    Mar 

9  J'ly 
37*J'ne 

0  Oot 
15*J*ly 

4%8ep 

35  Deo 
18*  Deo 

106*Jan 

157    Jan 

15%Deo 

63    Deo 

12*Deo 

3    Apr 

7%  J  an 

10    Deo 

27%Deo 

15*Deo 

36  Mar 

70  Jan 
14  Aug 
14    Feb 

14  2*  J  an 

49*Jan 

6    May 

82    J'ly 

03*Deo 

100*Deo 

10*Mar 

40    Deo 

7%Jan 


19%  Oot 

48*Oot 

34%Feb 

68*Aufl 

61*Apr 

85*N0T 

137  Apr 
59    Not 

103  Dea 
99%May 
70  Jan 
94    not 

188%Not 
3i%Dee 

149*Feb 
68%Apr 

loo*3ep 

133%Sep 
80%Jan 

l03*Aug 
85*Aug 
44%8ep 

19  Not 
53*Not 

136*8ep 

179    Sep 

173    Sep 

310%8ep 

133*Jan 

126*8ep 

185    Sep 

25*Mar 

56*Mar 

64%Not 

108    Dm 

16%  Jan 

49*Deo 

ll*Deo 

37    Sep 

8%Jan 

08*Mar 

35    Mar 

195%Apr 

194*Oot 

26%Apr 

80    Apr 

8  3*  Jan 

8  NOT 
17UNOT 
l8*Jan 
49  Jan 
23*J»n 
46*Not 
98*Sep 

20  Jan 
30    Mar 

195    Mar 

8l*Jan 

9*Oot 

37%8ep 

66*8ep 

1V2  Jan 
ISMAug 
62%Auf 
10    Mar 


56*Sep   10 

87*Jan     4 

66%Jan     2 

142%Apr     0 

4    May    1 

9*Mar  36 

29*Mar  87 

68    Mar  31 

80*  J  an      2 

94    Jan     8 


3  May 

10  Mar 
14%J'ne 
60  Jan  I 
196* Jan 
40  Dec 
63  Mar 
80*Deo 
147  Deo 
13*Aug 
44*May 

6    Jan 

1    Jan 

110    Oct 

35*Jan 

7S*Jan 

8%  J  an 
39    Feb 

9*Deo 
28%  Deo 
33    Deo 

32  Jan 
176  Jan 
180    Deo 

ll*Deo 

65    Mar 

89    Dec 

1360  Jan 

129*Jan 

5198  Jan 

18%  J  an 

17*Mar 

61%Jan 

48%Jan 

68    Deo 

33  J'ne 
68%J'ne 
88  May 
84*Apr 
58*J'ly 

12 a* J  an 
1    Jan 

4  May 


43    May 
80    Feb 


reb 
Aug 

84  D«0 

85  DM 
808    Jan 

80    Apr 

88%Oot 

183%Apr 

269    Mar 

29*N0T 

88    Not 

17*Apr 

6*8ep 

116    Jan 

78    Aug 

99*Not 

37*May 

72    May 

14%  Jan 

45*Attg 

ssftApr 

t>2    Aug 

5187  Not 

144%Mar 

19%  J  an 

80    Oot 

41    Jan 

t390  Mar 

tl36*Mh 

1222  Apr 

88%Mar 

88*Aug 

74*Aog 

67%Aug 

81*.'an 

68   Jan 

77%8ep 

04    Not 

90    Fos 

68%Not 

148    Jan 

7%NoT 

7%NOT 

•  ••• 

•• 

88   Jia 
100    Alg 


•  Bid  and  uM  prion  1  ne  salM  were  made  on  this  day.    5  Lms  than  100  shares. 

IDE  8ECURITIE8   (Given  at  foot  of  7  consecutive  ?AQ>m).—S7 REET  RAILWAYS,  <*c 


OUT8II 


Strint  Railway. 

NBW   VOKK  CITY. 
■  imok  St  A  Ful  F— Stock 

lit  mon  4s  I960..  JAJ 
■'way  A  7th  Ave— Stock 

1st  mor    0s  1904...  J  AD 

Idmor    0s  1914... JAJ 

Oon  0s  1943— 8m  Stook 
B'wayBur   1st  Osgu.  1934 

Id  Oslnt  as  rental.  1905 
Oaatral  Crosstown— Stook 

1st  M  8i  1939 MAN 

«n  Pk  N  A  B  Rlv—  Stook 

lonsol  7*  1909 JAD 


Bid. 

Ask 

35 

88 

100 

109 

289 

940 

5108 

105 

110 

119 

Hxoh  l 

lit. 

(114 

117 

5103 

106* 

855 

■  *••• 

vl85 

130 

1W9 

900 

107 

103 

Htreet  Railways. 


Chrlit'p'rAlOth  St-Stook 
Col  A  9th  Ave  5s-Se«  Stook 
Dry  D  B  B  &  Bat-Stock 
1st  gold  5s   1933... JAD 

Scrip  5s  1914 KAA 

Righto  Avenue — Stook 

8onp8i  1914 

48d  A  Gr  St  Fer— Stock.. 
43d  St  Man  A  St  N  Ave. 
lit  mort  6s  1910. MAS 
9d  lnoome8s  1916.JAJ 
l,m  AvAPav  F6s-S««Stk 
Ninth  Avenue — Btook.... 


Bid.     Ask 


185 

1st 

185 

116 

101 

400 

109 

408 

73 
116 

'1 

900 


Mtraei   Knllwayi. 


rtecond  A  venue— Stook 
lit  mort.  5s  1909.  MAN 
Oomol.  5s,  1948  ..FAA 

Sixth  Avenue— Stook 

Sou  Boulev  5s  1945  .JAJ 

So  Fer  1st  5s  1919-.AAO 

Third  Avenue— Set  Stock 

Tarry  W  PAM  5s.  1988 

Tonkers  8t  BR  5s  

28th  A  39th  8U  1st  5s.. '96 
Twenty-Third  St^Stook. 

Deb  5s  1908 JAJ 

Onion  Ry  1st  5s  '43.FAA 


Bid. 


190 
{107 
1118 

300 
,111 
{108 

Hxoh 

107 

100* 
{119 

400 

108 

118 


Ask. 


200 
109 
180 
285 
110 

list.' ' 

109 

107* 

114 

410 

100 

no 


Mtreii    Knllwayi. 


Westohest  1st  5s '43.. JAJ 

BROOKLYN. 

Atlan.  Ave., Si  1909.AAO 

Con  5s  g  1931      ...AA<> 

Inapt  5s—  St*  Stook  Bxo 

B.  B.  AW.B.  Si  1933  A*./ 

Brooklyn  City— *f'ink 

Oons  5i— Sm  ntook  Bxo 
BklyuCrosstuSslWuS  JAJ 
Bkinllgtslit  Ss  194  1  A  Ac 
3'kyn  Q  Co.A  Sub—  Ste  St 
H*1vn  Rap  Tran.— ««<■  •*» 


Bid. 
{10rf 

{107 

114* 
h  list. 
1102 

980 
hango 

104* 

100 
ck  Kx. 
ok  Bi 


Alk. 

118 


110 
116* 

108 
989 
list. 
106 
107 
list. 
List 
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BTOOK8— HIGHEST  AND  LOWEST  SALE  PRIOE8. 


Saturday, 
Sept.  22. 


15 

60* 

S3* 

#»63* 

"•'e* 

43 
•15 

•9* 
•64 

•R* 

85% 
80% 

H* 

•109 
•85 
•45 


15 

51% 

94* 

63 

90 

7% 
43 
17 

9% 
67 
S3 
11 
86 
SIX 
11 
62% 

14X 
110 


63*  51k 

71  71* 

8*  6% 

16*  16* 

8%  8% 

44*  47* 

29*i  83* 

18  18 

81  81% 

•188     138 

18V  14 

58  59* 


Monday, 
Sept.  24. 


15 
51 
33% 

{53 

•80 
•6% 
41* 

•15 
9 

♦64 
31* 
11 
25* 
30* 
10% 
51* 
14 

109 

•35 

•45 


15% 

51% 

34 

53 

90 

7* 
41* 
17 

9* 
67 
31% 
11 
36 
31* 
11% 
51* 
14* 
109 


Tuesday, 
Sept.   25. 


•80 
•88 
•85 


81 
90 
80 


•150  166 
80%  S3 
65  65 
•9  9* 

51        61 


85* 

87 

17 
•64 

39 

70* 
118% 
1114* 
•87 

84% 
179 

88* 


35* 

67* 

17* 

69 

30* 

71* 
115* 
114* 

91 

85 

79 

87* 


•41        48* 
•160      170 
•6*      7 


89*     31 
•108     114 
•18*    13% 
164     164* 

31*    24* 

11*    1** 
BO       90 


80 

83* 
79* 
135 
48* 
98 
•104 
17 
80* 
28*. 


30* 
«3* 
79* 
135 
48* 
98* 


17 

62* 
28* 

4 
15 


70 
•95 

•8 

81* 
•85 
•17 
•89 

84 

lie 

14* 
•6 

88* 

15* 
•70* 
•183 

10 

50* 
•82* 
•18 
•68 

4% 

64* 
•14* 
•10% 

84* 
•45 

9k 

es* 

138* 
91* 
•188 
478 


70 
100 

13 

81* 

87 

18 

98 

84 

32* 

45* 

93* 

34 
135 

14* 
7 

88* 

88* 

11* 
78 

184 

10* 

50* 

68* 

18* 

63 
4* 

56* 

16 

12 

64* 

47 
9* 

66 

26* 

9l* 
127 

79 


53*  54* 

71*  71* 

7*       7* 

16  16* 

8  8* 

•44  47 

28  82* 

11*  11* 

80  80* 

133* 135 

13*  14 

53  68* 

♦30  31* 

§S«%  88* 

•35  80 
♦150      155 

SO*  31* 


♦9 

51 

4*1 
♦30 

35* 
§37* 

17* 

65 


70 
113* 
114* 
♦87 

24% 

77 


1129 
41 
§159* 
6% 


9* 

51 
4* 

23 

36 

87* 

19* 

86* 

30* 

71* 
116* 
114* 

91 

84* 

77 

88 
139 

42* 

159* 

8* 


39*    80* 
♦107     115 
♦12*    15 
164      165* 
83%    84* 
75*    76 


30*    31* 
63       63% 


135     135 

48*    48* 
•98       99 
104      .... 

16 

60 


•3 


17 

61* 

38* 

4 


67* 
♦95 

♦8 

81* 
•84* 

17 
•89 

21* 

83 

44* 
93 

•38 
115 

14* 

•8 

38 

83* 

35 
•70* 
183 

11 

58 
*62* 
•16 

62 

53* 
♦14* 

10* 

63* 
•45 
9* 

68 
137 

91* 
•18'3 

78* 


69 
100 

18 

31* 

87 

17 

93 

85* 

83 

45 

98 

34 
116 

14* 
7 

38* 

88 

35* 

78 
18) 

11% 

53 

63* 

18* 

62 

4* 
57 
18 
11 
64* 
47 

»* 
86 
37 
91* 
127 
78* 


•15 

51 

•8  3* 
•63* 
♦80 

*8* 
♦43 
•14% 
9* 

64 

31* 

10% 

83% 

31 

10% 
x30* 

14 
108* 
♦85 
♦45 


15* 

62* 

24* 

55 

90 

7* 
47 
17 

9* 
64 
33 
11 
26* 
31* 
11 
51* 
14* 
108* 


54* 
71* 

18% 

8 
•44 

31* 

•11 

80 

♦133 

13* 

57% 

31 

•88 

•85 

•150 

S3 

64 

19% 
50* 

4% 
♦30 
35* 
87 

il* 

65 

29* 

71 
113* 
♦114 
♦87 

34 
•  76* 

85* 


55 
71* 

7 
18* 

8% 
47 
22* 
11* 
30* 

128 

14 

58 

81* 

90 

SO 
155 

38 

64 

9k 

50* 
4* 
83 
35* 

n* 

65 

80* 

71 
114 
115 

91 

35 

78% 

87 


40* 
(160 
6% 


43 

160 
6* 


39* 
♦108 
•18* 
164 
23* 
75 
89 


30 

115 

15 

164* 
34* 
75* 
89 


31* 
63* 
7d* 

Z132* 
48* 
•98 

•104 
16 
80* 

•  •  •  •  • 

•3 


2i* 
83* 

78* 

132* 

48* 
99 


17 
61* 
88% 
4 


67* 
•96 

•3 
133 
18  i* 
116* 

87* 

23* 
•8  3* 
•44* 
•91* 
•36 
113 

14* 

♦8 

37* 

82* 

34* 
•70* 
182* 

10* 
•51 
•62* 
•15 
•6i* 
4% 

51* 
•14* 
§10* 

64 

♦45 

9 

65* 

28 

91* 
133 

77% 


68* 
100 

13 

33 

83* 

18* 

89 

24 

85 

45* 

93 

84 
116 

14* 
7 

87* 

84* 

35 

73 
182* 

10% 

53 

63* 

18* 

62* 
4* 

68* 

16 

10* 

84 

47 
9k 

66* 

98 

91* 
188 

77% 


Wednesday 
Sept.    26 


15 

61* 

24* 
•53* 
181 

•6% 

43 
•14% 

•8* 
§64% 

83* 

26 

30*i 

10% 

51 

14 

♦103 

•35 

♦45 


15* 

54* 

24* 

55 

87 

7% 
13 
18* 
10* 
64% 
32, 
11% 
28* 
31* 
11% 
51* 
14* 
110 


54 

71* 
6% 

16* 
8* 
♦44 

'?o* 

30 

133 
14 

SI* 
33 

•88 

♦85 

150 

32* 
♦63 

«S* 
50 

4% 
•30 

35* 

87 

18 

65 

29% 

70* 
lia% 

•114 

•87 
25 
77* 

85* 


55% 
72* 

7 
17% 

8* 
47 
22* 
10 
80 

188 
14 

59 

33% 

90 

30 
156 

38* 

65 
8% 

50 
4% 

88 

8fi* 

87* 

18* 

66 

30* 

71* 
114* 
115 

89 

36 

77* 

87* 


Thursday, 

Sept.    27. 


16* 
53 

34* 
•53* 

♦6* 
•41 
♦13 

'9* 
•83 

32* 

I'k 
26* 
31% 
11 
51% 
14* 
'108* 

•35 

•45 


IS 
58 
36 
65 
90 

47 

15 
10 
66 
83* 

iik 

37 
33 

11% 

63 

14* 

109* 


54%  56% 

71%  72* 
♦6*       7* 

17  17* 
8%     8% 

♦43  47 

22*  33 

10  11 

SO  30* 


41 
160 

•8* 


41* 
170 

?% 


89* 

♦108 

•18* 

164% 

24* 

§74% 


33* 
114 

15 
165 

24% 
74% 


30% 
z6l 

73 
133 

48* 

§fu* 

'i04* 

i6k 

61 
"„8" 


31* 
61* 
73 
133* 
48* 
99m 


17 

68* 

8t% 

4 


69 
•95 

♦8 

31* 
•84 
•17 
•87* 

34 

83 

45 

92* 
•86 
113 

14* 

•8 

37* 

82* 

32* 

70* 
183 

10% 

51* 

•62* 

•15 

•61* 

4* 

53% 
•14* 
♦10* 

63% 
•45 
9% 

65* 
♦27* 
♦98 
♦133 
§77% 


69* 
100 
13 
33 
87 
18 
88 
35 
83 
45 

If* 

35 

116 
14% 
7 
28 

84* 
33 
7u% 
183* 
10* 
51* 
83* 

12* 

63 
4* 

55 
16 

11* 

47 

9% 

65* 
8b* 
95 
128 
77* 


133 
14 

59* 

33 
♦88 
§26* 
150 

S8i* 

**•% 
50% 
4 
§30 
35% 
87* 
18 
65 
30* 
70% 
113* 
♦114 
§87 
26 
78 

86k 
138 
43 
♦160 
•8k 


138 

l4* 
60 

33 

90 

36* 
155 

S3* 

61* 
9% 

50% 
4% 

30 

86% 

88 

18% 

65 

31% 

71* 
117* 
116 

87 

26* 

79 

89* 
138 

42* 
166 
8 


Friday, 
Sept.   28. 


15* 

54* 
♦24* 
•53* 
♦80 

•6* 
♦43 
•18 

•8* 
♦64 

32* 

Hk 
26* 

!i* 

51* 
14* 

108 

♦25 

♦45 

♦59 


15* 

55* 

36 

56 

90 

'k 

46 
15 
10 
69 

32* 

iik 

2B* 
32* 
11 
52* 
14% 
110 


STOCK8. 
S.  Y.  STOCK  EXOH 


65* 
72* 
•6* 
17% 

.«2* 

81* 


58* 
73 

7k 

17* 
8* 
47 
23 
11 
31% 


30        31% 

♦108      115 

•13%     16 

165     168 

24*    85* 

75%    76 


31% 

63 

75 
133% 

48* 
•98 
104* 

16* 

60* 

l 

"»a" 


32* 
63 
75 
134* 
49 
99 

*18* 

82* 

28% 

4 


•68 
•95 

•8 

31* 
•84 
•17 

88 

24% 

83 

44* 

93% 
•38 
115 

14* 

•6 

28* 

84 

33* 
*70* 
•188 

10% 

5  * 
'62* 
•15 

6i* 
6 

63 
•14* 

66* 
♦46 

9k 

88 

28k 

94k 

♦183 

J78% 


70 

100 

18 

33k 
87 
18 
90 
34* 
83 
45k 
98* 
34 
117 

i4k 

7 

29* 


84* 

7lk 
184 

11 

61* 

64 

13* 

61% 
5 

58k 

16 

Ilk 

68* 

47 
9* 

66 

89* 

95 
128 

78* 


♦183 

14% 

59% 

33* 
♦88 
♦28 
§150 
•3l* 
•68 

♦9 

50* 
4* 
•31 

35% 

88* 

18 

64* 

30k 
70% 
115*116* 

•114    lie 

•87  91 

36  36% 

•79  79* 

87%  89* 


188 

14* 
59% 
83* 
90 
35 
150 
39* 
65 

9* 
50* 

4* 
34 
36* 
88* 
18* 
64, 
31* 
71* 


Do 
Do 

St.  L.  &  8 

Do 

Do 


Reading,  yotlngtr.otfi. 
lit  pref.,  rot.  tr  otfi 
3d  pref.,  Toting  tr  otfi. 

Kio  Grand*  Weitern 

Do  pref 

St. J. AG. III.  rot.tr. oti 
Do  lit  pref 

Sd  pref. 
Fr„  TOt.tr.  otfi. 
1st  pref. 
3d  pref 
St.  Louli  Sooth  weitern.. 
Do  pref 

Southern  PaolfloOo 

Southern,  Toting  tr.  otfi. 
Do    pref.,  Tot.  tr.  otfi . 

1'exai  A  Paolflo ,., 
bird  ATenne(N.  T.)... 
Toledo  A  Ohio  Central... 
Do                         pref 
Twin  City  Rapid  Trannt. . 
Do                          pref. 
I  fnlon  Paolflo  Ry 


.pref 


43*     42* 
160      170 
•7  b 


30%    31* 
•110      115 

13%    12% 
165*  166 
24*    85% 
75*    75* 
89*    89* 

"81%  "83% 
62*  62% 
76        78 

134* 135 
61*    51* 


•98* 

•104* 

18 

§32* 


•3 


99 

18k 

62* 

28% 

4 


♦68 
♦95 

♦8 

33 

88 

17* 
•89 

24* 


70 

100 

15 

33k 

88 

i7k 

93 
24k 


45* 
92* 

§34 

117 

•14 
•6 

88* 
84* 
34* 
71 


45* 
92* 
34 
118* 
15 
7 
29% 
88* 
34* 
71 


183* 182* 
10%     11* 


51* 

63* 
•15 

63 

•4% 

64 
•l*k 

10% 
•64 
•46 
9k 

68* 

3S* 
•92* 
•133 

78% 


51* 
64* 

8>« 
83 

5* 
66* 
16 
10* 
67 
47 
10* 
86% 
18* 
96 
188 
78% 


Do 

Wabash . 
Do  pref. 

•Vheellng  &  L.  B.,  new  . . . 

Do  lit  pref. 

Do  3d  pref. 
Wisoon.  Central,  new 

Do  pref. 

TllsceJlan's  Stock*. 

A  dami  Bzpreil 

!*-  merioan  Car  A  Foundry 

Do  pref. 

American  Cotton  Oil 

O  pref. 

Amerioan  Dlitriot  Tel .... 

V m erloan  Bzpreil. ........ 

American  loe , 

Do  pref. 
A merioan  Linseed 

Do  pref. 
Amerioan  Malting 

Do  pref. 

A. mer. Smelting  A  Refining 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  A  Wire  (new) 

Do  pref. 

American  Sugar  Refining. 

Do  pref. 

Amerloan  Teleg.  A  Cable. . 
Amenoan  Tin  Plate  ..... 

Do  pref 
Amerloan  Tobaooo 

Do  pref 
Anaoonda  Copper 

Brooklyn  Dnlon  Gas 
runiw.  DookAC.Imp't. 
(Colorado  Coal  A  I.  Dev't 
Colorado  Fuel  A  Iron. . . . 
Do                        pref. 
Col.  A  Hook.  Coal  A  Iron. . 
Consolidated  Gas  (N.  T.).. 

Continental  Tobaooo 

Do  pref. 

Detroit  City  Gai 

Brie  Telegraph  A  Teieph. 

(federal  Steel 
Do  pref. 
Gas  A  Bleo.  of  Bergen  Co. 

General  Mleotrio 

Glucose  Sugar  Refining. . . 

Do  pref. 

H.  B.ClafllnCo 

I  nternational  Paper , 

'     Do  ^ref. 

international  Power  ..... 
interna uuuai  ourer,,,,,, 
Knickerbocker  Ice  (Ohio.) 

Do  pref. 

Laclede  Gas  (St.  Louis) . 
Do                        pref. 
Manhattan  Beach  Co 

\atlonal  Bisoult ,, 
Do  pref. 
National  Lead , 

Do  pref. 
Vational  Steel 

Do  pref. 
National  Tube  Co , 

Do  pref. 

N  sw  Cent. Coal  ( new  stock ) 

N.  Y.  Air  Brake 

North  Amenoan  Oo. ..... , 

O  atarlo  Silver 


Pacific  Mail. 
e 


eopTsGas-L.AO.(Chio.) 

Pressed  Steel  Car 

Do                        pref. 
I' oilman  Company ,, 

Kepubllo  Iron  A  Steel. . . 
Do  pref 

^llver  Bullion  Certlfs.... 
^loss-Sheffield  S.  A  I  .... 
Do  pref 

Standard  Bope  A  Twine.. 

Tenn.  Coal  Iron  A  BR 

Texas  Paolflo  Land  Trust. 

Union  Bag  A  Paper 
Do                         pref. 
United  States  Bxpress.... 
United  States  Leather. . . . 
Do                          pref. 
inlted  States  Rubber. .... 
Do                          pref. 

Weill,  Fargo  A  Oo 
eit.  Union  Telegraph 


Sales 
of  the 
Week. 
Shares 

8,675 
101,013 

4,800 
30 
30 

•  •  •  •  • 

430 

*•  •  •  * 

775 

130 

1,000 

8,750 

4,855 

22,855 

5,930 

13,383 

4,150 

325 


Range  for  year  1900. 
On  basisof  foo-sh're  lots 


Lowest.        Highest. 


99,109 
10,047 
1,000 
3,400 
3,'80 
500 
2,606 
1,100 
3,545 

355 

4,615 

3,865 

1,070 

35 

85 


890 

Ss60 

693 

9    5 

750 

85 

4,863 

1,560 

5,875 

1,600 

39,555 

6,820 

100,334 

800 

10 

8,395 

70  I 

63,332 

150 

2,700 

60 

60O 

6,405 


15  Sep 
49    Jan 

2?*Sep 
43*Jau 
80    Jan 

5  May  24 
38*May  36 
ll%J'ne26 

8%J'1e2"> 
64  Pep  25 
31*J'ne23 

8*J'ne30 
31%J'ne33 
3C*J  ne  18 
10%J'ne  35 
49*J'ne  25 
13%J'ne25 
45*Mar    2 


81*Apr  4 
6«%Apr  5 
35* A  r  6 
65  Aug  17 
93  Mai  22 
7%AugSl 
4  9%  J  an  2 
16*  Feb  5 
13  Mar  31 
72*Mar  30 
39  Mar  30 
13*M«r26 
34*Apr  16 
43  Mar  27 
15*Mar  27 
6l*Mar  27 
31  Apr  17 
135*Jan     3 


100 
4,641 
8.954 
1,534 

400 

19,018 

8,803 

650 

8,107 

1,405 

330 

4',72i 

7,166 

800 


100 
i',590 


8,620 

167 

850 

740 

3,181 

622 

3,351 

2,127 

50 

1,745 

1,095 

4,580 
142,005 
2,945 

370 
l,f'80 
4,6^0 

798 


400 

2,345 

42.911 

"995 

1,160 

10,646 

8,156 

1,300 

920 

"915 


,6,I*J',T 
136    Jan 

44%Jan  10 

70*J'ne  23 

6*Mar  16 

16  Seo  80 
8    J'ne  18 

44*Sep  22 
21*J'ne  18 
10  Sep  26 
30    Sep  34 

111  Jan  2 
12*Jan  15 
57%J'ce25 
30  J'ne  35 
88*Sep  19 
2  4%  J  an     4 

§143  Mar  6 
37*J'ne  36 
60*  J'ne  19 
8%Sep  36 
49* J'ne  25 
3  J'ne  12 
18% J'ne  27 
34*J'nel8 
85    J'ne  35 

17  J'ne  35 
64*Sep  28 
28*J'ne  35 
69*J'ne25 
95*Mar    3 

107    Mar    2 
§87    Sep   87 

18  J'ne  35 
70* J'ne  25 
84*J'ne  25 

138  May  17 
37%j'ne  85 

140    Jan     3 

6*J'ne  35 

l*May    7 

89*Sep  34 

118  Sep  6 
ll*J'ne33 

U64  Sep  21 
21*May  21 
70    May  12 

89  Sep  35 
101    Jan 

28* J'ne  35 
60*J'ne  36 

64  May  17 
Jan  10 
May  15 
Jan  3 
J'ne  25 

14*  Mar  6 
58  Mar  8 
34  J'ne  30 
8*  Aug  8 
16  Sep  18 
53*J'ly  31 

65  May  10 
96    Jan  11 

6* Jan  30 
23  J'ne  31 
79*J'ne  18 
15%  Aug  11 
83    Am  11 

30  J'ne  23 
79*J'ne  26 
40%J'ne  35 
86*  May  14 
83    Aug  15 

113  Sep  25 
13%Jan  33 
6%J'ly  7 
25*  J'ne  1) 
89*  Sep  24 
32*Sep  26 
70*tep   36 

176    J'ne  35 

8*J'ne  36 

49    Aug    1 

59* Jan  16 

19  Aug  30 
59*J'ne  25 

4*Mar  6 
51*Sep  35 
13*J'ne  19 
10  J'ne  18 
56*May  9 
§45    Mar  12 

7%J'ne  35 
65    J'ne  35 

31  J'l»      6 

90  Feb  87 
130  J'ne     1 

77*J'ne  33 


130 
44 

98 
106 


68*Jan  24 
148  Apr  13 
60%Apr  4 
78%  *pr  4 
9%Apr  37 
24*Apr  37 
ll*Mar  38 
5S*Apr  3 
33*Mar  36 
20*Mar  31 
57    Apr    3 

§130  Apr  30 
18  Feb  7 
67%Apr  2 
37*Apr     7 

,100  Apr  5 
33*Jan  22 

159  May  2 
49*Apr  4 
78*Feb  3 
16*Feb  6 
60  Feb  5 
7*Jan  2 
31*Jan  2 
43%Feb  6 
93  Mar  24 
50*Feb  6 
86  Feb  8 
59%Apr     2 

95  Feb  1 
137*  Jan  4 
118  J'ly  14 
§98*Jan   13 

36%t<eb  7 
84*Apr     9 

lll*Feb  14 

140  Feb  15 
54%Apr     3 

175    May  31 

16%Jan  25 

2%Apr  10 

51*  Apr    2 

131*Jan  17 
81    Apr     2 

199  Jan  3 
38  Jan  3 
89*Jan  3 
98*J'ne  14 

12.%Feb  28 
57*Feb  6 
77*Feb  6 
81    J'iy  17 

141*8ep  7 
58* Feb     5 

101%Feb     1 

11 5*  Jan  11 
25*Jan  3 
70*Feb  6 
30%J'ly  14 
10%Jan  28 
40    Feb  18 

66  Feb  8 
80    Jan 

100  Jan 
18%May 
40*Feb 

96  Feb 
28*Feb 

106*Feb  30 
53*Feb     6 

97  Feb  6 
54*  Apr  5 
94*Sei  19 
37    Apr  30 

150    J'ne    7 

15%Mar  36 

9    Feb     3 

47*Jan     8 

lll*Apr  2 
58*Jau  17 
88*Jan  17 

189%Jan  19 
87*Feb  6 
70*Feb  6 
60%Mar  8 
23*J*ne  15 

67  Aug  20 
10*Jan     3 

104  Feb  2 
16kJ'ly  11 
25  Feb  7 
77*  Feb     3 

I  49* Mar  81 
19  Jan  3 
77  Jan  3 
44    Jan     2 

104*Jan     3 

§129*Feb  3 
88*Jan     5 


Range  for  pre- 
vious year  (1899) 


Lowest.    Highest 


l5*Deo 
4  2*  Deo 
33k  Dec 
35*Jan 
66    Jan 

3*  J'ne 
38*May 

9    J'ne 

8%Deo 
64  May 
38*Deo 

6*Jan 
17    Jan 

87  May 
10  May 
40%Jan 
12*Dec 

1 17%Deo 
20  Jan 
35  Jan 
38  Jan 
118  Jan 
38%J*ne 
66*Deo 

8*Dec 
19    May 

7%Dec 
45  Dec 
21*Deo 
13*May 
45    Deo 

§108  Jan 
10%  Deo 
51  Deo 
30  Deo 
88*Jan 

30  Oct 
133    J'ne 

31  Deo 
72*  Dec 

8*  J'ne 
44*  J'ne 

6*  Dec 
34  Deo 
30  Dec 
77*Dec 
34    May 

70  May 
33  Deo 
84    Dec 

U4*Deo 
110  Jan 
§94    Deo 

30    Deo 

74  Dec 
t78*Deo 
131    Deo 

31*Dec 

130    Deo 

9*May 

l*Jan 

30*Feb 

88  Jan 
6*Feb 

163  J'ne 
30    Deo 

71  De< 
63  Jan 
92*Jan 
39*  Deo 
67    Dec 

95%  Jan 
37  Deo 
95  Deo 
97  Jan 
17  Deo 
62*Dec 


9    Deo 

30  Dec 

70    Not 

51     Mar 

95*J'ly 

5    Jan 

31  Deo 
89  Deo 
32*Dec 

103*Deo 
31*  Deo 
85    May 


36    Oct 

110    Dec 

6%Jan 

6    Mar 

35    Deo 

90*Deo 

44%J'ne 

75    Deo 

156    Jan 

16*Deo 

60%Deo 

58%Deo 


8%8ep 
36  Jan 
11  Not 
17*Deo 
71    Deo 

$45    Deo 

5*J'ne 

64*Deo 

37%Deo 

99*  Deo 

130    Deo 
82    Deo 


85    Jan 

68*Api 
38*Mai 

44  Not 
90kNoT 

7%Dm 
55  Jan 
18  Oot 
t4%Feb 
75%Jan 
44%Jan 
18kAu« 
40*  Aug 
44kN0T 
14*Oot 
58%NOT 

25%Mar 

242    Feb 

89    Apr 

45  Dee 
78    Apr 

141  Feb 
51*D«o 
84*Jan 
8%Jan 
25*Apr 
13  Ang 
64  Jan 
32%Sep 
31  Not 
59    Aug 

§119  Feb 
31%May 

68%Sep 

46  Not 
97%Oot 
52*Mar 

•  160*Au 

41*8ep 

85    Sep 

16%Not 

61    DM 

37*Jan 

87*Jan 

59    Apr 

94*Api 

48%Not 

86*Sep 

78    May 

106*Mar 

183    Mar 

123    Mar 

105   Apr 

52%Apr 

99*Feb 

339%  Apr 

150    Mar 

70    Apr 

160    Mar 

80%Auf 

5%Apr 

04    Sep 

ISO    DM 

21*8ep 

333*Mar 

65%Apr 

10  3%  Aug 

101    Aug 

120*Oct 

75    Apr 

93*Apr 

*  *•••  •••• 

132    Not 

76%Mar 

110    Jan 

117%J'lT 

88*Jan 
95    Jan 


36  Feb 
6  3*  Feb 

84  Feb 

85  Deo 
102%May 

39  Apr 
63    Jan 

107*  Jan 
40*Jan 

115  Jan 
63  Apr 
99%Aug 


43    Jan 

330    J'ly 

17%Not 

10%Api 

55    Jan 

1 2  9*  Apr 

81    Aug 

91    Sep 

207*1  Oot 

33%Sep 

79    Aug 

65    Apr 


15*NOT 
136  Sep 
i5*Jan 
45  Mar 
89  Mar 
00    Jan 

40%NOT 

84%NCT 

67    Apr 

181    J'iy 

135*805 
89*Jan 


*  Bid  and  asked  prloes:  no  sales  on  this  day.    §  Less  than  100  shares.    tBx  100  p.  0.  itookdlT.    t  Ex  rights. 


■■■■■■  ssbmw**   r*>v«*|     a*w  eouvi  vu   ULUJt)  UO/i        I  UV»m  bUttU    AW  mouw.         1   —   » -*  —   ■»•   *»•  ■•«#»*■■.  uti        *   UA  IlglllyBe 

OUT8IDE  8ECURITIE8   (Given  at  foot  of  7  oonsboutivb  pagbs).— 82REET  RAILWAYS,  (So. 


Street   Railway. 

Ooney  Iiland  A  Brooki>  i  ., 

lit  Si  1903 JAJ 

iicertfs  lndbtl908.JAJ 
B'kC.ANew  5i  '39.JAJ 

Gr.8t.ANew  lst5s'06AAO 

•Vp't  A  Lorimer  St.  1st  6s. 

Kings  Co.  HleTated.— 
lit  4s  1949 

Xaisau  Bleo  pref 

6sl944 AAC 

lit  4il948 J4J 

M«wWmb'gAFUstex.4ks 
telnwaylitesi  923 .  ..J*j 


1   Bid 

Ask. 

326 

333 

102k 

103 

100 

114 

117 

104 

105 

105 

79 

80 

85 

88 

HO 

114 

90 

91 

100 

1/>5 

me 

118k 

Street   Railway. 

OTHBR    C1TIH8. 

Buffalo  Street  By— Stook. 

1st  oonsol  5s  193 1 .  FAA 

Deb  6s  1933  MAN 

Chicago  City  RR— 8took 
Indianapolis  Street  By.. 

Cleveland  City  Ry 

Cleve  Clty-lst  5s  '09.JAJ 
Cleveland  Bleotrio  Ry.... 

Con  5s  1913 MAS 

Columbus  (O)  St  Ry. 

Preferred 


Bid. 

Ask. 

100 

J117 

118 

1103 

110 

X343 

346 

18 

31 

103 

102* 

103k 

105 

83 

84H 

108* 

105 

30 

90 

Street    Railways. 
Col  8t  Ry— Con  5s  -See  P 

Crosst'wn— 1st  5s.. 
J  C  Hob  A  Paterson 

4i  g  N  -t  1  1949    .  MAN 
Kansas  City  HI  6i 

Guar  4s  1933 JAJ 

Lake  St  (Chlo)BleT-Stook 

deb  5s    1928 JAJ 

LouIst  St  Ry— 5  p  o  bonds 

Common 

Preferred , . 

I  ynnABos-lst5s'24.JAD 
MlnneapSt  Ry-5s '  19.J  AJ 


Bid. 

Ask. 

hlla. 

list. 

§107 

110 

'6 

18 

79* 

80% 

1108 

§   84* 

86 

9 

9* 

93 

94 

§118 

180 

83 

83 

113 

113 

§118 

$108 

111 

Street    Railway. 


New  Orleans  City  Ry 

Preferred 

North  Chicago— Stock..  . 

Iit5i  1906-16 JAJ 

North  Jersey  St.— Stook. 

Bonds 

Pat  By  oon  8s  1931    JAD 

Gen  8s  1914 AAO 

•  ot  A  Pawt'ok-lstSi  '38 
Xoohester  By 

Oon  5s  1930  .....  ,AAO 

3d5i  1933 JAD 

$  Buyer  payi  acorneu 


Bid. 


i  9* 

93* 
800 
107* 

33 

83* 
119 
105 

nie 

15 
1107* 
80 
inter 


Ask._ 

91 

94% 
305 
108* 

85 

83% 


•  •  ••■ 

118 
16 
■••••• 

85 
ait. 


634 
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Alabama  Cent.    SeeSoRy. 
la  Mid.  See8a*.Fla.4W. 
Albany  A  Snsq.    SeeD&H. 
Allegheny  Vat   SeePennCo. 
AUeg.  &  W.  See  B.  R.  &  P. 
Am  Dock  4 1.   See  Cen  of  N  J 

Ann  Arbor  lstg  4s 1095 

Atoh  T  4  8  Fegen  g  4s.  .1995 

Registered 1995 

Adjustment  g  4 1995 

Registered 1995 

Stamped 1995 

BqulptrserAg5s....l902 
Chic  *  St  Loo  1st  8s. .  1915 
Atlanta  A  Char.  See  Son  Ry 
Atl  Knox  4  No  1st  g  5s.  1946 
Atlan  4  Danv  See  South  Ry 
Atlan  4  Tad.  See  South  Ry 
Austin  4  NW.   See.  SoPae. 

Bat  Creek  4  S.  See  Mich  Cen 
alt  4  O  prior  1  g  8KS.1925 

Registered 1925 

Sold  4s 1948 

Registered 1948 

Bouthw  Dlv  lstg  8XS.1925 

Registered 1925 

PJ  un&MDl  v  1st  g  SKsl  925 

Registered 
MononRiv  lstgug  58.1919 
Cen  Ohio  R  1st  0  g  4«s  1980 

WVa4Plstg4s 1990 

BeeohCreek.  SeeNTCAH. 
Bel  4  Car.  See  Illinois  Cent. 
Boonev  Bridge.  Se«MK4T. 
Bway47thAT.  See  Met  8  Ry 
Bklyn  4  Montauk.  See  L  Isl. 
Brans  4  West.  See8avF4W 
BuffNYABrle.    See  Brie. 

BuffB4Pgeng5s. 1987 

Debenture  6s 1 947 

AH  4 West  lstg  4sgu.l 098 
014Mahlstgug5s...l948 
Rooh  4  Pitts  lstg  6s.. 1921 

Consol  1st  6 1922 

Buff  4  Southwest.  See  Brie. 
Buff48usq  1st  gold  5s..  191 3 
Registered 1918 


A-O 

NOTt 
NOTt 
NOTt 
J-J 

M-8 
J-D 


Price 
Friday, 

Sept.  28. 


Bid.     Ask 


91        91k 
101k  Sale 
96k 

85k  Bale 


•115k 
103 


J-J 
J-J 
A-Ot 
A-Ot 
J-J 
J-J 
M-N 

M-8 

A-O 


M-S 

J-J 
A-O 
J  -J 
F-A 
J-D 


BurCR4Nlst5 1906  J-D 

Con  lst4ooltrg6s.... 1934  A-O 

Registered 1984  A-O 

CRTfANW  lstg 5S.1921  A-O 
M48tL  lstgug  7s.. ..1987  J-D 

Canada  South  1st  6s...  1908  J  -J 
2d  5s 1913M-8 

Registered 1918  M-8 

Garb  4  Shawn.    Seem  Cen. 
Car  Cent    See  Seab  4  Roan. 
Carthage  4  Ad.  SeeNYC4H. 
CRIaFAN.  SeeBCR4N. 
Cen  Branch  C  P  Istg4s.l948  J  -D 
Central  Ohio.    See  Bait  4  O. 
OenRR  4  B  of  Ga— Col  g  5s' 37  M-N 
Cent  of  Ga  Ry— 1st  g  5s .  1 945  F- At 

Registered 1945  F-At 

Oonsol  gold  5s 1945  M-N 

Registered 1945  M-N 

lit  pref  income  g  6s .  .1945  Oot  * 
Sd  pref  Income  g  5s. .  .1945  Oct.* 
8d  pref  income  g  6s . . .  1 94  5  Oct  * 

M4NDirlstg6s 1946 J  -J 

llldGaA Atl DIt 6s...  1947  J  -J 

Mobile DiTlstg5s.... 1946 J  -J 

Cent  of  N  J-lst  cons  7s. 1902  M-N 

General  gold  5s 1987  J- J 

Registered 1987  Q-Jt 

OonTertlble  deb  6s. . .  .1908  M-  N 
Am  Dook  4  Imp  Co  5s.  1921  J-J 
LeAHud  Rgen  gug5s.'20  J  -  J 

Leh  4  W  B  C  6s, 1912M-N 

Con  ext  guar  4«s.. .  1910  Q-MI 
Cent  Paolflo    See  So  Pao  Co 
Charles  A  8av  lstg  7s...  1936  J  -J 
Ones  4  Ohio  g  6s  ser  A..  1908  A-Ot 

Gold  6s 1911 A-Ol 

lltoongSs 1939  M-N 

Registered 1939  M-N 

Gen  gold  4ks 1992  M-S 

Registered 1992  M-8 

Craig  Valley  1st  g  5s..  1940  J-J 
B4ADlTlstoong4sl989  J  -J 

Sdoong4s 1989J  -J 

Warm  BprVal  lstg  5s  1941  M-8 
Bus  Lex  4  B  8  gu  g  5s.l902  M-S 
Ohio  4  Alton  sink  fd  6B..1903  M-N 
Lou  4  Mo  RIt  2d  7s  .  .1900  M-  N 
MlssRlvBlstsfg  6S..1912  A-O 
Ohio  Bar  4  Q—  Con  7s  . .  1903  J-J 

Sinking  fund  5s 1901  A-O 

Ohio  4  Iowa  DIt  5s....  1905  F-A 

DenvDlv4s 1922  F-A 

Illinois  Dlv  g  8KS....1949J-J 

Registered ,.1949  J  -J 

Iowa  DIt  sink  fd  5s. ..1919  A-O 

4s 1919  A-O 

Nebraska  Bxten  4s ....  1 92 7  M  -N 

Registered 1927  M-N 

South western  DIt 4s..  1921  M-  8 

OonTertlble  5s.... 1903M-8 

Debenture  5s. 1913  M-N 

Han48tJos  oon  6s.. .1911  M-8 
Ohio  4  B  111.  lstsf  ourBs.1907  J  -  D 

Small 1907  J-D 

IstOongBs 1934  A-O 

GenoonlstSs. 1937  M-N 

Registered 1937  M-N 

Ohlo4IndORy  1st  5s  1936  J  -J 
Chicago  4  Brie.    See  Brie. 
Oh  In  4  Louis—  Kefg6s.l917J  -  J 

Refundtng  «5s 1947J-J 

LouIstN  A  ACh  lst8s..'10J-  J 


94     Bale 


101     Bale 

"86H  Bale 


82 

ii'o" 


85 


WecWt 
Range  or 
Last  Sale. 


Lino.   High. 


91  91 

100k     101M 

look    loik 

8«k        86* 
79MDeo'99 


106     Apr'00 


98k        94 


100         101 

100k  J'ne'00 
85k       86k 


85 


85 


111 
111 


May'00 
J'ne'99 


No. 


6 

808 

25 

318 


61 


10 
166 


111 


•126k 

•184H  127 


107     108 

ueMiiBM 


'118k 


107k  108 
108     


87« 

89 
115 


92    Bale 


43    Bale 

10    Bale 

5     


•  •••••    •  1 1 1 1 1 

••••«•    •••*•• 

ll"t(       •»••«■ 

108     

198k 183k 
131k  ■••« 
188     .... 
118      ..., 


ioo    look 


lie    us 

118     

118     119k 


98k  Bale 

*•••••      im« I 

100      

105k 

96     


100k  Bale 

108k 

100     


i09k  nok 

108  

101  

101  103 

103  

••••I*      IIIMI 

118      

106k 

111k 


•  95 

'120 

•U0k 
118 
114 


U84      

.....i  115 

116 

107k 


lie 

' 106* 

118k  115 


HON  Sep.'OO 


■  •  ••••         ee • I 

108     Apr '97 
199     J'ly  '00 

125k  Sep.'OO 

100     Not' 99 


107  Sep.'OO 
118k  Aug'00 
117k  Sep.'OO 
105     Jan.'99 


108  108k 
19tk8ep.'00 
104     Apr '00 


90     Aug'00 

92k  J'ly '00 
117        117 


01 

97k 

?o* 
e 

95 
103 
106 
107k 
13>k 

i«ik 

130 
114k 


98k 
Oot'99 

43 

10 
Sep.'OO 
Deo '99 
J'ne'99 
May'00 
May'00 

task 

182 
J'ly '00 

Sep.'OO 


106     Aug'00 

look    look 


116k  Sep '00 

119     Sep.'OO 

119         180 

117     J'ne'00 

98  96k 

94k  Aug'00 

100     J'ly '00 

106k  Sep.'OO 

98     J'ly '00 

101k  Apr'99 

look    100% 

108k      106k 

106k  Feb' 99 


110k  11014 
103  Sep.'OO 
104k  Apr '00 
101k  101k 
102%     103k 


115k 
105k 

ink 
inn 

102 
125k 
110k 
118k 

U4k 


J'ly  '00 

J'ly  '00 

Ulk 

J'ne'99 

Jan.'00 

Aug'00 

110k 

118k 

Sep.'OO 


186  Sep.'OO 
115       nsk 

115  Aug'00 
109  Sep.'OO 

lie       ud 

103  Aug'00 

116  Aug'00 


Range 

since 
Jan.  1. 


Low.  High 


90       94k 
98k  108 
99     101k 
78k    86k 


19 

•  ••• 

■  ••I 


•  ••• 

6 


88 


79 

a 


8 
40 


*  •  » 

16 


•  •  •  • 

81 

•  eta 

78 

»  •  *  • 


10 


15 

7 


13 


19 

■  ■•• 
s  •  •  I 


it  t  • 

t  •  •  • 


•ttt    • t • t « 


BOND8. 

N.  Y.  STOCK  EXCHANGE 

Wbbk  Ending  Sept.  28. 


io5k ioe 


93k    97k 


97k 103k 
100     101 
85k    91k 


85        91 

ill"  iii" 


109     114k 


•••te   ••••• 


139     181 
184      136k 


••••t     ••••• 

106     109 

115  118k 

116  117k 


106  108k 
106  109k 
104  104 


87k  90k 

91   93k 
117  180 


88k  96 


82k  45k 


106  105 
107k  UlX 
117k 185 
116  188 
130  180 
113k  116k 


100  106 
100  101k 


116  117k 
116k  H9k 
115k  121k 

117  117 
95k 100k 
93   96 

100  100 

101  106 
93       99k 

*•••••      Mil 

100k 108 
105     106k 

*•«•••    ••••• 

109k  ii8k 
101   103 

104k 104k 
100k 103 
100k 105k 

••••••    •»•••• 

115k  H7 
108     107 

108k  113 


103  103 
120k  182 
108k 118 
118k 128 
113     116 


133k  188 
118  117 
115  115 
105k 112 

11  Ik  117 
100  107 
118     116k 


Chic  Milwaukee  4  St  Paul— 

M4  8tP—  lst7s»gRD.'02 

1st  7s  i.  gold  RD....  1902 

lstC4M7s 1903 

Chio  Mil  4  St  P  oon  7s.l905 

Terminal  gold  5s 1914 

Gen  gold  4s  series  A...  1980 

Registered 1989 

Gen  gold  3ks  series  B.  1 989 

Registered 1989 

Chio 4  L  Su  DIt  g  5s.  .1921 
Chio  4  Mo  Rlv  Dlv  5s.  1926 

Chio  4  Pac  DIt  6s 1910 

Chio  4  P  W  1st  g  5s. . .  1921 

Dak4GtSog5s 1916 

Far  4  Sou  aasu  g  6s.. . .  1924 
lstHast4D  DIt  7s.. .1910 

5s , 1910 

lstI4D  Bxten 7s 1908 

1st  La  Crosse  4  D  5s.. 1919 
Mineral  Point  DiT  5s..l910 
1st  So  Minn  DIt  6s. . .  .1910 
1st  Southwest  DIt  6s..l  909 
Wis  4  Minn  DIt  g  5s . .  1 921 
Mil  4  No  1st  ML  6s... 1910 

1st  oonsol  6s. 1913 

Chio4N'west— Oon  7s..  1915 

Gold  7s 1903 

Registered 1902 

Extension  4s.... 1886-1926 
Registered . , .  .1886-1986 

Gen  Gold  Ski 1987 

Registered 1987 

Sinking  fund  6s.  1879-1939 

Registered . . .  .1879-1939 

Sinking  fund  5s..  1879- 1 929 

Registered ...  .1879-1039 

25-year  debenture  5s  ..1909 

Registered 1909 

80-year  debenture  5s..l931 

Registered 1921 

Sinking  fund  deb  5s ...  1933 

Registered 1933 

Des  Mo  4  Minn  1st  7s. 1907 
Bsoan  4  L  Sup  1st  6s..  1901 
Iowa  Midland  1st  8s..  .1900 

M114Madlst6s 1905 

North  Illinois  1st  5s.. .1910 

OttCF48t  P  1st  5s..  1909 

Winona  4  St  Pet  2d  7s  1 907 

Ml)L84Wlstg6s...l921 

BxtAImpsfg5s...l929 

Mich  DIt  1st  gold  6s  1924 

Ashland  DIt  1st  g  6s  1925 

Convertible  deb  6s . .  1 907 

Inoomes 1911 

Ohio  Rook.lsl  4  Pac- 
es  1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

DesM4FtDlst4s...l905 

lst8ka 1905 

Extension  4s. 1905 

KeokADesM  1st  5s.. 1938 

Small 1983 

Chio  4  St  L  See  Atoh  T  4  B  Fe 

ChloStLANO.   SeeniCenU 

Chio  St  L&  Pitta.    SeePaCo, 

Chio  8tPM40con  6s..  1980 

On  St  PA  Min  1st  6s.  .1918 

Nor  WUoonsln  1st  6s..l930 

8tP4  8Citylstg6s..l919 

Ohio  Ter  Transfer  g  4s.. 1947 

Ch4Westl  lstsf  g6s..  1919 

General  gold  6s. 1933 

Chio  4West  Mich  Ry  6s.l921 

Coupons  off, 1931 

Choc  Okla  4  G  gen  g  5s.  191 9 

OlnHADoonsf  7s 1905 

8dg0ld4ks. 1937 

ClnD  41  lstgug  5s.. .1941 
CIStL40.   SeeCCC48tL. 
Cln840.    SeeCCC48tL. 
Clearfield  4  Mah.  See  BRAP 
C  C  C  4  8t  L- 

Geng4s ,1993 

Cairo  DIt  1st  gold  4s.  1939 
OinW4MDlTlstg4s.l991 
StLDlTlstooltrg4s.l990 

Registered 1990 

Bpr  4  Col  DIt  1st  g  4s.  1940 
W  W  Val  DIt  1st  g  4s.  1940 
C  I  St  L  4  C  cons  8s.  .1980 

lstg  4s 1936 

Registered 1936 

Cln  B  *  01  eon  lstg  5s.  1988 
C  C  C  4 1  oonsol 7s  ...1914 

Consols  f  7s 1914 

Gen  oonsol  gold  6s.. 1981 

Registered 1934 

C4SlstMOCO4I7s.l0Ol 

OIndAWlltpf  6s...  1938 

Peo  *  Bast  1st  eon  4s.  1940 

luoome  4s...,, ....... 1990 

U  Lor  4  Wh  oon  1st  5s.  1933 
clev  4  Marietta.  SeePaRR. 
Clev  4  Mahon  Val g  6s..  1938 

Registered 1938 

Clev  4  Pitts.    See  Penn  Co. 
Col  Mldl'd— lstg  8-4s...  1947 

lstg  4s 1947 

Col  4  Sou  1st  g  4s 1929 

0ol4  9thAT.  Sss  Met  St  Ry. 
Solum  4  GreenT.  See  Bo  Ry. 
Col  4  H  Val.  See  Hook  VaL 
Ool  Conn  4  Term.  See  N4W 
Oonn  4  Pas  RIts  1st  g4t.'43 

Dak4GtBo.  8eeCM49tP. 
alias  4  Waoo.  See  M  K  AT 


J-J 
J-J 
J-J 
J-J 
J-J 
J-JI 
Q-J! 
J-JI 


Jl 

J 

J-J 

J 

■J 

-J 

■J 

•J 

■J 

J-J 

J-J 

J-J 

J  -J 

J-J 

J-J 

J-D 

J-D 

Q-F 

J-D 

J-D 

F-A 

F-A 

M-N 

2:8 

A-O 
A-O 
A-O 
M-N 

M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-8 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 
M-S 
F-A 
M-N 

J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
A-O 
A-O 


J  -D 
M-N 
J-J 
A-O 
J-J 
M-N 


Price 
Friday, 

Sept.  28. 


Week 
Range  or 
L  i$t  Sale. 


Bid.     Ask.  Low.  High 


168 

168     , 

168 

168 

113k 

109k 


167k 
173k 
169k 
169k 
118k 
HON 
105k 


HTM 

HVk 

118 

U8k 

118k 

135 

134k 

109k 

168 

U6k 

nok 
'.i7k 

nek 

U7k 
118 
119 
189 

iosk 

108 


Bale 


110 


• 110 

•117"  'iii' 


•••••1      •••• 


ISO 


118         118 
131         131 

118k8ep.'00 

118  119k 
115  Sep.'OO 
137k  J'ly '99 
186  Sep.'OO 
109k  Aug'00 
168k  Sep.'OO 

119  Apr'00 
110k  Sep.'OO 
119         119 

nek  J'ly  'oo 

117k  Sep.'OO 
181  Sep.'OO 
130  Aug'00 
139k  139k 
109k  Sep.'OO 
109k  109k 
108k  Sep.'OO 

107  Mar'00 
110         110 

108  Not'98 
118         118 
115k  May'00 

109  J'ne'00 
105k  Mar'99 

107N  J'ly  'oo 

105  Deo'99 
117  J'ne'00 
117NFeb'98 
120k  Sep.'OO 
119kDeo'98 


103 

109 

109 

109 

129N 

186k 

138k 

186k 

187k 

105k 


189     180k 

129k  Bale 

100     108k 

96       97 

96     

869f  ■•••• 
•  •••••     vv 

109k 

110 


188  .,., 
181   •••••« 
185k 140 
181k 182k 


90 
'105 


93 


119 


J-Jd 
A-O 
J-J 

M-N 


J-D 
J-J 

J-J 
M-N 
M-N 
M-8 
J-J 
M-N 
Vb 
Vb 

J-D 

J-D 
J-J 
I-J 
A-O 

j-j 

QU-J 

J-  J 
J-  J 

F-A 


A-O 


•116 
•118 
•112 


>•••• 
•••••* 


*  90     ...... 


96k 
98 
98 
108k 


104k 

••••••     •••••• 

116      

183     ... 


130k 


♦104k 

■'se'k  "88k 
85k    98 
HO     .... 


♦125 


Aug'00 
Apr'00 
Sep.'OO 
Sep.'OO 
8ep.'00 

nok 

Feb '98 


is 


No. 


108k 

108 

118N 
112k 
Hlk 
128k 

134 

187k 

189k 

106 

109k 


Feb  '00 

Not' 99 
Apr'00 
Apr'00 
Apr'00 
Sep.'OO 
13SN 
Aug'00 
Aug'00 
Apr'00 
Aug'00 
Aug'00 


180         180 

189k     199k 

105k      106k 

107     8ep.'00 

96     May'00 

86k  Aug'00 

98k  May' 99 

109k  Aug'00 


140 
130N 

93 
106 
118k 
100 

99k 

103 
117 
113k 
113k 


134k 
Sep.'OO 
May'00 
Aug'00 
93k 
Oct'99 
Aug'00 
Oot'99 
J'ne'99 
Jan.'00 
Sep.'OO 
Bep.'00 
Aug'00 


97  9? 

97  J'ne'99 

98  Sep.'OO 
103N  Sep.'OO 

99  May'90 


••••••  •••••• 

88     Not'99 


•••••• 


105k  Apr'00 

••••••  •••••• 

114     Ang'00 
135k  Aug'00 


181     Aug'00 

i"08k  Feb ''99 

<•••••  •••••• 

87  87 

86  86 

111     Sep.'OO 

180     May'00 


72k 

74k  Bale 
79k  Sale 


.i....  ...... 


74k  Sep.'OO 
72k  74k 
78k        80k 


•  »•• 

1 

•  ••• 

•  •  •• 
ttt 


t  l  | 

•  •  •  • 

•  •  •  • 


1 
10 
44 


10 

ttt 


86 


•  ••• 

•  •  •• 


Low.  High 

166k 169 
178k 172k 
166k 172k 
166  178k 
112k  H6k 
109     lit 


134k  II  , 
109  111) 
166     178 

117k  us 

nok '" 
ii7k : 

116k 

117  180 

118  181 
180     188 

89k  144 
108N 118k 
108k  HtJ 
108k  Hlk 
107^  107 

105k  HON 

117"  ii«12 

118k  H7 
107     110 


13 

75 


Range 

tine* 

Jan.  I, 


1 17k  H8 
190     128 

117  180k 

118  188k 
110k  H6 


107"  i'09k 

iie'k  iiV 


118N 188 


108k 108k 


112N1189 
ll8kH8i 
110  111$ 
130  128V 
135k  189> 
132k 187V 
187k  187$ 
189k  189* 

106   ior 


169     184 

137     188 

8k  ' 
1 05k 107V 
96        96 

86k    86k 


107 


11." 


181      186N 
131k  186 
140     148 

187      138k 
99       97k 


118     180 


••••••     •••••* 

108     108 
117     117 

U3k  H8k 
118k  H4 


94        98k 

•  •MM     •  t  t  •  t  . 

98        98 
100k  ic 


.!•••« 
•••••< 


...... 

...... 

.....I 

106 

•••••• 

114 
186k 

128k 

•••••• 

*  t ••  •• 

■  ■mi     •  •• 

84k    9! 
24 

106     111 


•  •  •••• 

105k 

•  •••  •• 

118N 
186^ 

m 


188     120 


>,....     ...i 


88       79k 

71k    80 
73k    87 


•N«prie«  Friday  i  Utest  bid  and  asked  this  week.  tBonds  due  Jaly.  tDueNoT.  I  Dae  Jane.  tDue  Jan.  IDueMay.  aOpUonsales.  t>Due  Aug.  c  Dae  April.  dDucOel. 

OUT8IPE  8ECURITIE8  (Givbn  at  *oot  ov  7  oonsboutivb  pagis).— GAS  SECURITIES,  dtc. 


Btreet  Railway. 

Bo  Bide  Bl  (Chio)— Stook. 
ByraeuseRap.Tr.,  6s,  1948 
union  Trao  (Ohio)  Com.. 

Preferred 

united  Rys  (St  L Transit) 

Preferred 

Gen  4s  1934 J4J 

On'd  Tr4Bleo(ProT)-Btk 
Wast  Chicago  ai 

Oon  b  5s  1938 M4N 

Woroester  (Mass)Tr-Com 

Preferred 


Bid. 

Ask. 

98k 

98k 

1  94^ 

10k 

11 

46k 

47 

17k 

18k 

64k 

e«k 

1  84 

84k 

109 

111 

98 

98k 

101k 

ioa 

81k 

88k 

100 

flai  Securities. 


NBW  YORK. 

Cent  Union  Gas—  1st  6s 

Oon  Qas  (NY)— Stook— N 
Deb  5s  1908. M4N 

■quit  Gas- 
Con.  6s  1932— See  Stick 

Mutual  Gas 

N.  Amsterdam  Gas— 
1st  oonsol  6s 

NY  Bleo  Lt  Ht  4  Pow— N. 
Gold  5s— See  N.  Y.  Btk. 


Bid. 


4106 
Y8tk 
89k 


Ask. 


108 

Bxoh 

93 


Eich.  list. 
300       310 


#105 

Y.Btk. 

Bxoh. 


105k 
Bxoh 
List 


Gat   Securities. 


N  Y  4  Bast  River  Gas— 

1st  5s  1944 J4J 

Consol  5s  1945 J4J 

Nor  Dn  1st  5s  1997.  .M4N 
Standard  Gas— Common. 

Preferred , 

1st  5s  1930 M4N 

OTHBR   CITIB8. 
Baltimore  Consolldat— Se 

Bay  State  Gas— 

Boston  UnltadGas  Bonds- 
Buffalo  City  Gas— Stook. . 
1st  5s  Bonds 


Bid.    Ask. 


{110 

107k 

103 

180 

140 
1115 

«  Bait. 

1 
Bos  to 

4 
I  68 


113 

108k 

104 

136 

146 

118 

List 

Ik 

nLU 
4k 
64 


Gat  Securities. 


Ohloago  Gat— See  N  Y  dto 
'lnolnnatl  Gat  4  Coke. . . 
tol  Gat  L  4  Heat— Com.. 

Preferred..i 

1st  6s  1933 J4J 

C  msolld  Gas  (N  J)— Stck 

1st  5s  193e J4J 

Ojnsol  Gas  (Pitts'.....   60 

Pref 50 

Bonds  5s 

onsum  Gas  (J  City)— 8tk 

1st  6s MAN 

|And  interest    tPrtee 


Bid.     Ask. 


ck   Hi 

!•••«• 

46 
80 

iioak 

10 

80k 


113k 

109 
(104 
per  sh 


oh. 

t  •••• 

61 
89 

105 

18 

83 
...«•• 

68 
114 
106 
106 
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BOND8. 

N.Y.STOCK  EXCHANGE 

Week  Ending  Sept.  28. 

Del  LHk  *  Weitirn7i..l907 
Morris  *  Hiiaz  lit  7s.  1914 

7i A'1871",19,?* 

li toon  Rnar  7l }v}o 

Registered 1016 

K T LMkftW  lit 6i..  1981 

Construction  5i 1923 

TermAlmpt  4I.....1928 
Syr  Ring  *  NT  lit  71.1906 

Warren  9d7 ••••JJ!00, 

Del  AH-litPaDlT7s.l917 

Registered 1917 

Alb  *  Bjslsteongu7sl908 

Registered 1906 

Guar  gold  6l 1906 

Registered 1906 

BensA Bar  lit7i 1921 

Registered 1921 

DelRlvRRBge.    8*4  Pa  BR. 
Den  A  RGr  lit  gold  7i..  1900 

litoongi 1936 

lit  con  g  4*i 1936 

Improvement  gold  5i.l928 
BloGSogu.  See  Rio  Gr  So 
Dei  M  4  Ft  D.  8t*  O  R  A  1  P. 
DesMAMlnn.  8«Ch*NW. 
Dei  M  Un  By  lit  g  5i. ..  1917 
DetMATol.  SmLBAMSo. 
Det  A  Mack  litlleng  41.1995 

Gold  4i 1995 

Dal  *  Iron  Bange  litSi.1937 

Reglitered 1937 

8d6i 1916 

Dnl  Bed  W  A  8  lit  g  5l.  1988 
Dal  Bo  Shore  A  At  g  5i .  1 937 

East  of  Minn.  Sm  StPMAM. 
astT  VaAGa.  8m.  Bo  By. 
Elgin  Jol  AB  lit  g5i...  1941 
Bill  Lex  A  B  8.    SmOAO. 
Kim  Oort  A  No.  Sm  Leh  ANY. 

Brie  lit  ext«4i 1947 

2d  ext  gold  5i. 1919 

3d  lit  gold  4* 1983 

4th  ext  gold  5i. ...... .1920 

Sthextgold  4l 1938 

lit  oomol  gold  7l 1920 

lit ooniol gold  fd  7s..  1920 
■rle  litoong4ipr  bdi.1996 

Reglitered ...1996 

lit  eon  genllen  g  4a..  ..1996 

Reglitered ,.1996 

Buff  N  Y  A  Brie  lit  71.1916 
Buff  AS  Wgold6i....  1908 

Small   1908 

Chto  A  Brie  lit  g  5i. .  .1982 
Jeff  RB  lit  gu  gold  51.1909 
Long  Dock  oon  gold  6i.  1 9 35 
Coal  A  BB  lit  0  gu  61.1922 
Dock  A  Imp  lit  our  61.1913 
N  Y  A  Green  L  gu  g  Si.  1 946 

Small 1946 

Mid  RRofNJ  litg  Si.  .1910 
N  Y  B  A  W-lit  ref  51.1937 

3dgold4*i 1987 

Generals  Di ,,1940 

Terminal  lit  g  0i.. .  .1943 

Begli  $5,000  eaoh. 1943 

WllkAHailltgu  g  511948 

Brie  A  Pitt*.    SM  Pa  Co. 

BseanALSup.   SmOANW. 

Eureka  Spring!  lit  g  01. 1988 

Br  A  T  Hlit  oon  61..  ...1881 

lit  general  gold  5i....l948 

Mt  Vernon  lit  6i. , ,  ...1988 

Bull  CoBr'ob  litgos..l930 

SrAIndlitoongng  8i..l986 

Fargo  A  Bo.  SMOhMABtP.. 

Flint  A  Pere  M  g  6i. ...1980 
lit  ooniol  gold  5l . . . .  1 939 

Pt  Huron  DlT  lit  g  5a,  1939 

Fla  Oen  A  Pen  lit  g  5i. .  1918 

lit  land  gr  ext  gold  5il930 

Comol  gold  Si. ....... ,1943 

it  B  A  Y  B  Bge.  Sm  BtLASF. 
FortBt  U  D Co  1st  g  4*sl941 


Ft  W  A  D  O-l it  g  4-6i.  1921 
Ft  W  A  Rio  Gr  1st  g 3-41.1988 

GalHarAIBA.   8m  8  P  Co. 
al  HAH  ol  '89  lit  Sa.1913 
Ga  A  Ala  By  lit  pf  g  5s.  194  5 

lit  ooniol  g  5i 1945 

Ga  Oar  A  No  lit  gu  g  6s.  1929 
Georgia  Pacific.   S*$  Bo  By. 
GilaVG ANor.  Sw&oPaoOo. 
<Jour  A  Oiw.  Set  N  Y  Cent. 
Grand  Bap  A  Ind.  Sm  Pa  Co. 
Gray's  Pt  Term  Sm  St  L  8W 

Han  A  St  J.    SmOBAQ 
ouiatonlc  Sm  NYNHAH 
Hook  Yal  lit  oon  g  4)41.1999 

Reglitered 1999 

Col  A  H  V  lit  ext  g  41.1948 
Houit  B  A  W  T.  8m  So  Pac. 
HousAToxCen.  SmScPOo. 
TUlnoli  Central— 

A  1st  gold  4i 1951 

Reglitered 1951 

lit  gold  8* 1951 

Registered 1951 

lit  gold  Si  iterllng.,,,  1951 

Registered 1851 

Coll  Trust  gold  4I.....1952 

Boglstered........,,,l952 

L  M  O  A  Tex  gold  4i..  1953 

Registered 1953 

Cairo  Bridge  gold  4i.  .1950 

Begiitered  .,,,...,..1950 

LouliTtlle  DIt  g  8*i .  195s 

Begiitered 1953 

Middle  DIt  reg  5i 1981 


M-8 
M-N 
A-O 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
A-O 
M-8 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

M-N 
J.  J 
J-J 

J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 


M-N 


M-N 
M-8 
M-8 
A-O 
J-D 
M-S 
M-8 
J-J 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
M-N 
A-O'J 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J-J 
F-A 
F-A 
M-N 
M-N 
J-D 


Price 

Friday, 

Sept.  28. 


Bid. 

•180* 
188* 

•106 
189 

• 
186 

•119 


Atk 


142* 
188 


120 
•109 
142* 


119 

•lie* 
us* 
♦no 

ISO     , 


Week't 
Range  or 
Last  Sale. 


103     103* 
97*  Sale 

106     

•108* 


106 




107 


•  mil    1  1  W 

U8* 

US* 

121      

105 


135* 

"87"  Bale 
"67*  "6*8* 


Low.   Sigh. 

184*  AugT00 
188*  138* 
106*  109* 
138*  Aug'OO 
140  Oou'9b 
185*  Sep.'OO 
119  Sep.'OO 
105  Mar'00 
189  Feb  '00 
108  Aug'98 
146*  May'00 
148  May'97 
121  Sep.'OO 
133  J'ne'UU 
118*  Sep.'OO 
113*  Aug'OO 
148*  J'ly'  00 
148*  J'ly'00 

108         103 

97*  98* 
107  Sep.'OO 
108*      102* 


108*  May'oo 


85 

83 

107 


85 

J'ne'00 

107 


108 


A-O 
M-N 

A-O 
J-J 
J-J 
J-J 

J-J 
J-D 
J-J 


A-O 
A-O 
J-J7 
J-J 


J-J 

J-J 
A-O 


-J 
-J 
-J 
-J 
M-B 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-A 


116*117 
•105     


116 


»»••!»     *  «  *  •  * 
•••••• 


••!••• 

'107 

94 

90 
113 


......  ••»••• 

104* 


119* 


i  •  •  e  • 

96 


♦120 
105     106* 

•  •••••    •  !  ••• 

•••••1 

•••••I 


106 


106* 

106     110 
......  ..... 

•  •• 


78 

68 

100 


78 

58 


•  III 

j ■ i  •  it  ••ii 

97% 

♦•••♦I  •  ••< 


98*  Sale 

•••••• 

•••••• 


••tie* 

105 


11$     i 

114* 

106* 

104     

......  »,««,. 

}...,.  ...... 
08     105 

•i'o'i*  ibs* 


100* 

Mllll    lltttt 


93*  Feb.'99 
114*  J'ne'00 


110    Sep.'OO 


117*  J'ly '00 

119*Jan.'00 

114*8ep.'00 

133*  Mar'00 

106*  Apr'99 

136         136 

143     Dec '98 

87  87* 

98*  May'»w 

67  67* 


•  ••• 

•  ••• 


•  •• 

•  I  | 


140    Feb  '99 


• • • • •• 


lie*    ii7 

106     Deo '99 
136*  J'ne'00 


118 
109 


118 
Oot.'98 


119     Aug'OO 

108*  Aug'OO 

99*  J'ne'00 

96     Sep.'OO 

118     Apr'00 

104*     104* 


6$      NOT'97 

188*  Aug'OO 
106*     106* 


105 


•••••* 

105 


133*  J'ne'00 
105*  Sep.'OO 
108  Aug'OO 
100     Sep.'OO 

•••■•• 
•••••• 

Mar '98 

73* 

Sep.'OO 

108         108 
100     Deo '98 
89     Feb  '00 
99*  Jan.'00 


••••$• 
•••••t 

10$ 
79 

68 


99 


98 


100     Aug'OO 


110  J'ne'00 
113*  Mar'00 
106*  Aug'OO 
108*  Apr.  '98 

lit!  ttttli 

•  I  I  I II  ••••*■ 

103     Aug'OO 

104*  Jan.'99 

108*  Sep.'OO 

98     Jarn'OC 


100*     100* 

•  • • •  •  I  •••••■ 

198     May'99 


8 
38 
38 


•  41  • 

6 


•  in 

•  I  •• 


20 


27 


•  ••• 

•  ••* 


Range 

tine* 

Jan.  1. 

Low.  Hiah 

183 

184* 

186 

143 

104* 107* 

188 

141* 

•  •  •  •  • 

1    ■••••. 

188 

187* 

lib 

180 

105 

106 

138 

183 

146* 148 

iis"  is'f 

••••••   iiiii 

113*116 
118*113* 
147* 148* 
148* 148* 

108*  104 

96*  99* 
106  107* 
101*106 


108* 109* 

85   85 
76*  82* 
107  110 


110  114* 

107* 118 

110* 118 
119*119* 
118* 116* 
123* 133* 

184* 143 

'37"  "98 

07*'  "75* 


114 


117* 
136*  i'39* 
118*"  il8* 

•  I  •  •  I  I     *  *  •  I  » 
•••■••    •■••• 

116* 130 
107*  111 

98  99* 

99  97* 
108* 113 

•••••I     •••••• 

104  109 


190  135* 
108  110 

•!••••  ttllll 
••••II  •••••! 

100     108 


ISO 

108 
105 
100 


188* 
108* 
110 
100 


70 
55 


74* 
60 


100     104* 

•  •  •  •      t    $$$»•• 

89       89 
99*    99* 


98 
109* 


108* 
108  " 


114     110 
113*  118* 
104*  100 


•  lit*        »■$$• 


•  •  •  •  • 

100 


•  •t*t 

105 


•  •  ••  *     ••  •  •  •  1 

101     104 
98       98 

•  1      Ml    !!••» 

106"  108* 

IIIII    I  •  I  • t 


BOND8. 

N.Y.  STOCK  EXCHANGE 

Wkkk  Ending  Sept.  28. 

ni  Cen.  (Con) 

8t  Louli  DIt  g  Si. 1951 

Begiitered 1951 

Gold  8* 1951 

Begiitered 1951 

Spring  DIt  lit  g  8*1.1951 

Begiitered 1951 

Weitern  Line  lit  g  4i,1951 

Begiitered 1951 

BoUot  A  Oar  lit  01 . . . .  1983 

Oarb  A  8  lit  g  4i 1982 

Ohio  St  L  A  N  O  g  $1. .  1951 

Begiitered 1951 

Gold  8*i 1951 

Begiitered 1951 

Mem  DIt litg4i., ..1951 

Begiitered. 1951 

St  L  Bon  lit  gug  4a.  ..1931 

Did  Deo  A  W  litg5 1935 

lit  guar  g  Si 1935 

lnd  111  A  la  lit  ref  g  5i.  .1948 
Int  A  Great  Nor— 

lit  gold  01 ,.,.1919 

3d  gold  6a, 1909 

8d  gold  4a. 1931 

Iowa  Central  litgoldSi.1938 
Iowa  Midland.  Sm  Oh  A  N  W, 
J  effenon  BB,    Sm  Brie. 

RalAAGB.   SmLSAMB 
an  A  Mloh.  Sm  Tol  A  O  C 
K  O  A  MBAB  lit  gng  51.1939  A  -O 
Kan  O  A  Pac.    SmMKAT 

Kan  C  80  lstg  3s i960  A-O 

Registered 1950  A-O 

Kansas  Mid.    SMStLAO* 
Kentucky  Cent.    Sm  LAN. 
KeokADeiM.  SmCBIAP. 
Knoxrille  A  Ohio.  Sm  So  By. 

Lake^Brle  A  W  lit  gSi.1937 
2d  gold  5s. ...1941 

North  Ohio  lit gn  $■.. 1945 

LSAMS.    Sm  NY  Cent. 

LehYal(Pa)  oollg  Si.,1997 
Begiitered  5i 1997 

Leh  VN  Y  lit  gug  4*1..  1940 
Reglitered 1940 

Leh  Y  TerBy  litgu  g  5sl941 
Registered 1941 

L  Y  Coal  Co  lit  gn  g  5s. .  1933 
Reglitered ...1933 

Leh  A  N  Y  lit  gn  g  4i.  ..1945 

RegUtered..., 1945  M 

»1C  AN  lit  glit  pf  61. 1914  A 
Gold  guar  5i ,,1914  A 

Leh  AHudR.  Sm  Cen  ofNJ.. 

Leh  A  Wilkeib.  Sm  Cent  N  J . 

Leroy  A  Oaney  Vai.  Sm  Mo  P, 

Lex  At  A  P  F.  St*  Met  St  By. 

Long  Dock.    SMBrie. 

Long  liland— 

liteongS 1*31  q-Ji 

lit  oon  g  4i , 1931  Q-  Jj 

General  gold  4s 1938  J-D 

Firry  lit  gold  4*a„„  1933  M-S 

Gold  4i. .,,.,,,,, ,1988  J-D 

Unified  g  4s 1949  M-8 

Debenture  gold  $•...,.  1984  J-D 
BklynAMon  lit  g  01.1911  M-S 

lit  5 1911  M-S 

N  Y  B  A  M  B  oong  5s. .  1935  A-  O 
N  Y  A  R  B  lit  g  Si....  1987  M-  8 
Nor  Shb  lit  son  g  gu6i..'S2  Q-  O 

La  A  Mo  BIT.    Sm  Chi  A  Alt. 

Louisville  A  Nash  v  tile- 
General  gold  Oi 1980  J-D 

Gold  Si.,,. ......1987  M-N 

Unlfledgti 1940  J-J 

Begiitered.., 1940  j- j 

OoUtruitgSi 1931  M-N 

Col  tr  5-20  g4i  ....1903-18  A-O 

Oeoel  Br  7i 1907  M-8 

■  HANain  lstg 0a... 1919  J-D 
LCln  A  Lex  g  4*g. ..1931  M-N 
N  O  A  M  lit  g  $r  .,,,.1980  J-j 

3d  gold  6l... ...1980  J  -J 

Pmaaeola  dlT  gold  0i .  1980  M-  8 

BtLdlT  litg  01. 1981  M-B 

8dg8i 1980  M-S 

Eintneky  Cent  g4i,..1987j-j 
LANA  MAM  litg  4*1.1945  M-  8 
NFlaABlitgngSi  ..1987  F-A 
Pens  A  Atl  lit  gn  g  01.1991  F-  A 
SAN AoongugSs... .1936  F-A 
Blnkfd  (BAN  A)g0i..  1910  A-O 

L  A  Jeff  Bge  Oo  gn  a  4i .  1945  M-  8 

LNAAO.    SmOIAL. 

MahonOoal.  SmLSAMS. 
anhattan  By  oon  4s.  1990 

Begiitered 1990 

MetrqpplBl  litg0a...l9O8 
Man  8  w  Oolonli  g  5s. .  1934 
kf iK'pt A B  Y.  SmP  MoKAY 
Metropolitan  HI.  SMManBy. 
Hex  Cent  oon  gold  4a.. .1911 
litoonlnoomi  g8i..,19S9 
■d  oon  income  a  81.,,  ,1939 

■onlpAeoUgSa 1917 

2d  seiiesg  5s  .,,,,,1919 
tf  ex  Internat  lit  oon  g  4i.'77 

Mix  Nat  lit  gold  01 1937 

fdlno  01  A  Op  itmpd.1917 

Bd  Income  gold  6s  B.  .1917 

ifix  North  lit  gold  01.  .1910 

Begiitered 1910 

Mloh  Cent.    Sm  NY  Cent 
Mid  ofNJ.  SMBrie. 
MLS  AW.    SmOMoANW 
Mil  A  Mad.    Sm  Ohio  A  N  W 
Mil  A  North.   SMOhMABtP 
vtlAStP.    SMOhMABtP 


Price 
Friday, 

Sept.  28. 


Rid.     Atk 
90*    93* 

ibo"  i'o'i 


•  tltti    nit« 

•  •  I  I  •  t     IIIMI 

111*113* 


134 

98 

125 


100 
106* 


Week'i 

Range  or 
Latt  Male. 


Low.  High 
90*      9C* 


100*  Aug'OO 

101*Oot.'99 

96     Deo '99 

113*  Sep.V00 


131     Aug'OO 
90      Not'98 
185     3ep.'00 
188         f28 
100*  Sep.'OO 


98     106 
104* 


Ill 


120      .... 

81       85 
50        S3* 
118*  Sale 


62*  Sale 


A-O 
A-O 
J-J 

J-D 


J-J 
J'lyl 
J'lyl 
A-O 
A-O 
M-8 
J-D 
M-Si 
An.l 
V 
J-O 


180     

116* 

•110* 113* 


109     , 
Vl3* 


•••••I     !•••«. 

93     , 


1C5*  Sep.'OO 


104     Sep.'99 
108*  Aug'OO 


109*  Aug'OO 

180*  130* 
84*  Sep.'OO 
55*  May'00 

113         113* 


63 


63* 


131 
117 
111 


121 
117 

Aug'OO 


104     Aug'98 


109  Aug'OO 
108*  Not'99 
112  J'ly'00 
109*  Oct.'98 
103*  Not'99 


Sep.'OO 


tit* 

83 


101*  Sep.' 99 


131 


100 

•IIIII 

Bale 

100 

• 

100 

94 

Bale 

•  96 

•  ■  ■  •  •  • 

114 

108 

107 
107 
107 


•  • It  I < 

110 
110 


Hi* 

98* 


•  •  •  •  •  • 

99 


110 
99 


Bale 


•••!•■ 
•••II*  ••••II 

113* 114 

•■••••     •••!*• 

198     

•  ••fit   llv 
•••••t    •••»•• 

•$••$•     ••!••• 

•  ••in    67 
96*    97* 

109 

108  111 
111      

109     , 


••••$•  iiiiii 
•••••1  •••••• 


101* 108* 
116*  11*6* 


78     

35*  Sale 
18     ...... 

......  ...... 

......  ...... 


96 

67 

8 

♦103 


•  •••Ii 

110 


196 


131 


181* 


100         100 
106     J'ne'00 
103*  May'00 
94  94 

•  •••••  •••••• 

•  ••  • 

Aug'OO 
Jan.!99 
May'00 

May'00 


•  I  1  ••• 

110 
107 
106 
100 


118 
111 
98* 


Sep.'OO 

Aug'OO 

99 


110 

99 

10$ 


110 
99 
NOT'97 
IIS*  Aug'OO 
108     Jau  '98 
188*  Sep.'OO 
117     Aug'OO 
109*  Not'99 
186*     196* 
66     Deo '99 
96*        97 
107*Jan.'00 
109*  J'ly '00 
110*  J'ly'00 
1 10     Sep.'00 

••III  •*•••• 

96*  Oot.'99 


108 

iis* 


108 

•••••• 

116* 


78     Jly  '00 

25*       85* 
13*        13* 


84  84* 

108*Apr'0C 

81     Apr'00 

18*  J'ly'00 

105     May'00 


Range 
tinea 


Law.  High 

60       99* 

•••••    IIIIII 

99*108 

••till  IIIIII 
••••I*  lltttl 
>•••  lltttl 

111     114 


......    XOfrt 

119*181 

......  ...a,, 

125      136* 
138      133 
100     108 

105*  ios* 

103* 101 

ibo* 116* 

119*111* 
84*    84 
55*    $8 

111      116 


09       70 


110*138 
108*119 
UOg  113* 

•  ••••    »'I|M 


106*110* 

iis"  11$* 


......  •••«•« 


91* 


98* 


HUM    **•+««. 


•  •  •  • 
I  I  I  • 


5 
30 


4 


22 
7 


29 
5 


26 


130     1X8 

96     108 
97*  105 

......  IHMI 

......  •*•"« 

100    no 


105 
105 


106 

10$ 


116 

10 

9 


188 

6*101)| 


197 

117 


•••••• 

189 

117 


..... •••••• 

188     187 


96*    98 

7*107* 
109     HOB 


107V 


110*  113* 
107     111 
......  ,,,,•■ 

.a...  ,,,<•• 


99 

lii' 


10$ 
117" 


70        81 

8*  It* 

....,,  aaaaaa 
,,,,,  ....*, 

84        81T  " 

108  10S 
81  81 
18       17 

105  108* 


•  No  price  Friday  j  then  are  latent  bid  and  asked  this  weak,    t  Bond  doe  August.    iDueAprU.    IDueJanuary.    IDniOotober.    IDueJnly.    aOptlnsal 

OUTSIDE  SECURITIES  (GrvBir  at  joot  of  7  oonsboutivb  pages).— GAS,  TEL.  <&  1ELEPH.,  dc 


Bid. 

Aak. 

■ 

■ 

Stock 

WxtM 

110 

125 

108 

107 

64 

103 

.  •  I  lit 

105 

170 

118 

199 

75 

•••••« 

tekBx 

Lilt 

48 

48 

PIT  it 

a:  i. 

.     flu  Beeurltlee. 

Detroit  Gas— Sm  N  Y  Bxc 

Biiex  A  Hudion  Gat 

Fort  Wayne  (Ind)....,.. 

Iit6i  1936... JAJ 

Grand  Rapids—  Stock 

1st  5s  1915 FAA 

Hartford  (Ct)  Gas L... 25 
Hudion  Co  Gas 

5stl949.,, 

Indiana  Nat  A  m  Gas— 

lat  6il908 MAN 

findlanapolii  Giu-Stook. 

lit  6il980 MAN 


Bid. 

Ask. 

h.  Ust. 

40 

86 

46 

50 

60 

103 

•   IS 

1104 

106* 

t  48 

50 

85 

40 

108 

103 

50 

69 

80 

83 

99* 

100* 

Phi  Becnrltlei. 

Kansas  City  Gas 100 

5H933 AAO 

Laclede  Gas— N  Y  Stook 
Lafayette  (Dad)  Gat 

lit  6i  1924 MAN 

Loganipt  A  Wab  Yal— 

1st  6s  1925 JAD 

Madison  (Wis)  Gai— Btok 

lit6i  1996 AAO 

Newark  Gai  6  s  1914 
Newark  Conaol  Gas  .  .100 

511948 JAD 

New  Kng  Gai  A  O— SmBo 


Bid. 

Ask. 

40 

1  99 

100* 

Hxcti 

40 

46 

60 

00 

50 

00 

70 

75 

{105 

107 

1189 

•••••• 

60 

•••••• 

1108 

108 

■tonL 

lit. 

Gai  Secnritlei. 

Ohio  A  Ind  Con  Nat  A  Dl- 
OhloADjd— 1st  6s  '26JAD 
Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— Sm  Bos 

ProTldence  Gaa. 60 

St  Joseph  (Mo) 

Si  1937 JAJ 

8:  Paul  Gai— Stook 

Ooniol  5i  1944  ....M&e 
Byraouie  Gas— Stook.,.. 

Ilt5il946 JAJ 

Western  Gai  (Mllw) 

$■— Sm  N  Y  Bt  Bx  list 


Bid. 

Ask. 

88 

32 

50 

58 

Stock 

Bxeh 

ton   L 

lit. 

t  94* 

90 

40 

{  93 

95 

46 

50 

*  79* 

81 

8* 

10 

87 

90 

98* 

94 

Teleg.  &  Teleph. 


relet.  Oc  Tileifc. 
American  Diit  Tele— NY 
Bell  Teleph.  of  Buffalo. . . 
Central  A  South  Amer.. .. 
Chei  A  Poto  Teleph— 8tk 

5i  1909-99 JAJ 

Oommeroial  Cable 

Oommer  trmon  Tel  (NY). 
H  uplre  A  Bay  State  Tel  . 
Brie  Teleg  A  Telep— 8m  B 

Franklin 

iAnd  lntvut.  tPrloe 


636 
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BOND8. 

N.Y.  STOCK  EXCHANGE 
Week  Ending  Sept.  28. 


£0h 


Minn  A  St  L— lit  g7i..  1927  J  -  D 
Iowa  ex  lit  gold 7§...  1909  J-D 
South  We»t  ex  lit  g  7i.''10  J-  D 
Pacific  ex  lit  gold  8i  .1931  A-  O 

lit  oom  gold  Si 1934  M-N 

lit  and  refund.  4s.,..  1949  M-S 
Mln  4StLgu.  SmBOB&N 
M  4  P  lit  5i  it  4i  lnt  ga..'36  J  -  J 
M  88M4A  lit  g  4s  tnt  gu.'36  J  -  J 
MStP48SMoong4slntgu'38  J- J 
Minn  On.  S«8tPM4M. 
Mo  tfan 4 Tex— lstg 4s.  1990  J-D 

3d  gold4i 1990  F-All 

lit  exten  gold  S 1944  M-  N 

BoaneTBdftOogug7i..'06  M-N 
Dal4Wa  lit gn g  Si. 1940  M-N 
MK4Tof  Tlitgug5s.'42  M-  H 
Sher  Sh&Sou  1  stgu  g  5i.'43  J-D 
KG  4  Pao  1st g4o.... 1990  F-A 
Tebo  4  Neosho  1st 7s.  1903  J-D 
Mo  K4B  lit  gug5l...  1942  A-  O 

MoPao— Id7l 1900  M-N 

lltoong  6l 1920  M-N 

Trust  g  5s 1917  M-61 

Registered 1917  M-St 

1st  ooll  gc!3  5s 1920  F- A 

Registered 1930  F-  A 

Leroy40  VAL  lstg  5s '96  J  -J 

Pac  Rof  Mo  litexg4i.'38  F- A 

2d  extended  gold  Si.1938  J  -J 

8t  Lonli  4  Iron  Mount— 

Genoonry41dgrtg5s'Sl  A- 

GenoonstampgtdgSs'Sl  A- 

TJnif  4ref  g  4i 1929  J - 

Registered 192w  j  - 

Verd  V  14  W  lstg  5i.. '26  m- 
Miss  kit  Bdge.  See Ohio 4  Alt 
Mob&Blrm  prlorlleng  5s.'45  J  -J 

Mortgage  gold  4i 1945  J  -J 

Small 1945  J  -  .1 

Mob  Jack&KClstg 58.1946  J-D 

Mob  *  u  b  10  new  gold  6s . .  '27  j  -  U 

1st  extemion  gold  61.1927  Q-J* 

General  gold  4s 1938  M-  8 

MontgomDlT  lit  g5i.  1947  F-A 
8t  L  4  Cairo  gng4i.. 1981  J  -J 
Mohawk  4  Mai.  See  N  Y  O  4  H 
Monongahela  Ri  v.  Bt*  B  4  O 
Mont  Cent.  SieBtPMAM. 
Morgan'! La  4  T.  SesSPCo. 
Morrli4Hnex.  SeeDelL4W 

Nash0hat4StL  lit  7s. '13 
3d6l 1901 

lit  oongold  5i 1928 

lit  gold  6iJaiper  Boh.  1923 
lit  6i  MoM  M  W  4  A1.1917 

llt6iT4Pb 1917 

Nash  Flor  4  Sh  t.  Btt  L  4  N 
NewH4D.  Se«NYNH4H 
N  J  Juno  RR.  8m  N  Y  Cent. 
NewAClnBdge.  See  Penn  C 
N0  4NBprlorlleng6s.l915 
N  Y  Bkln  4  Man  Bh.  See  L  I. 
NY  Cent*  II  B  lit  7i.. 1903 

Registered 1903 

G8*s 1997 

Registered. 1997 

Debenture  5iof .  1884-1904 

Registered....  1884-1904 

Reg  deb  5s  of  ...1889-1904 

Debenture  g4i..  1890-1905 

Registered 1890-1905 

Debt  oerti  ext  g  4s  — 1905 

Registered 1905 

Lake  Shore  ool  g  3*s.l998 

Registered 1998 

Mloh  Cent  ooU  g  3*s. .  1 998 

Registered ,,...1998 

BeeohCrk  lit  ga  g  4i.  1936 

Registered 1936 

Sdgngold  6| 1936 

Registered 1936 

Cart*  Ad  litgu  g  4s. 1981 
Clearfield  Bltum  Goal  Corp 
lets f  lit gug  4nerA.'40 
Small  bondi  series  B.  .'40 
Gout  4  >swe  lstgn  g  5s. '42 
Moh4Mal  lstgu  g4s.l991 
N  J  Juno  R  gn  lit  4i  .  1986 

Registered 1986 

NY4Putlstoongug4s.'98 
Nor  4  Mont  lstgug5i.'16 
West  Shore  1st  4s  gu.  2361 

Registered 2361 

Lake  Shore  oon  3d  7i .  1903 

Registered 1903 

Gold  3*s 1997 

Registered 1997 

Cln4  81stgLS4MS7s'0i 
Det  Mon  4  Tol  1st  7sl906 
KA4GR  lstg  o  5s.l93H 
MahonO'l  RRlst5s.l934 
Fltts  M0K4Y— lstgu  6s.-  32 

id  guar  6s 1934 

MoKee4B  Ylitg6i'18 
Mloh  Gent— lit  oon  7sl902 

1st  oon  5s 1902 

6s 1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

Bat  0  4  St  lstgn  g8i.'89 
N  Y  4  Harlem  g  8*i  2000 

Registered 3000 

N  Y  4  North  litgBl.,1927 
R  W  4  Ok  oon  lstextSs.'22 
Oswe4R3d  gugfis.1915 
R  W4  0  T  B  lstgn gSs.  18 
Utloa4  Blk  RlTgng4s.'22 


Bid.     Ask. 


■  J 
-J 
A-0 
J  -J 
J  -.1 
J-J 


A-OI 


Price 
Friday, 

Sept.  28. 


127 


115 

95* 


Low.  High. 
149  May'OP 
132*  May'00 
182*  Aug'00 
188  May'00 
Sep.'OO 
96 


91*  Sale 
65  Sale 
90     Bale 


■••••* 

!••••* 

89 

89* 

81* 

104      

115     117 

117* 

93       94 


91*    93* 


*  90 
105 
115 


112*  Bale 

112*  Sale 

76*  SbJe 


111* 


109* 

130% 

84     Sale 
♦107* 


Week's 
Range  or 
Last  Sale. 


115 
95 


90 
04 

89* 


91* 

65 

90 


100%  Nov'99 
90  Sep.'OO 
89  Sep.'OO 
98  Aug'00 
81*  Sep.'OO 


104   10414 
115*  Sep.'OO 
117   118 
95  Sep.'OO 


91*   91* 

*94"  J'ne'OO 
106*  Sep.'OO 
115*  Sep.'OO 


118 
76 


118* 

112* 

77* 


110*J'ly'00 


126  Sep.'OO 
120*  J'ly'00 
83    84 
108    108 


136 
ICO 
107 
113 
113 


128* 


108 
120 
119 


•«•«  *,,«« 


-J 
-J 
J 
-J 
M-8 
M-8 
M-8 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J  -J 
J  -J 
J-J 
J-D 

J  -J 
J  -J 
J-D 
M-8 
F-A 
F-A 
A-O 
A-0 
J  -J 
J  -j 
J-D 
J-D 
J-D 
J-D 
A-0 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-  8 
M-S 

Jffl 

J  -J 
J-D 

M-N 
M-N 
A-O 
A-Ot 
F-AI 
M-N 
J-J 


108*109 

108*.... 

109      .... 
»109%.... 

105H  106* 

105*  ..... 

105* 

102«4 

108* 

103      

103      

95*  Sale 
94     Sale 

98* 


109 


s  *  »  •  •  i    •  •••• 


s • • t*  »    * . ■ i ■ 
••••••    »»••• 


•  •Ml'     •»«•• 
•••*••    ■  ••*• 


105 


•••Ml 

•»ll»     ei  III 


116 
li  2*  Sale 
113  .... 
113     llEVg 


110 


♦104* 
•117 


♦127*  130 

141      

133 

127*  i'so' 
107%  Sale 

♦103      

•118      

•124      


108 


122^  Sale 
137%    .... 

1   •   I  I   »  I       ••••• 


187  Sep.'OO 
100*  J'ly'00 
108*  Sep.'OO 
113      Deo '99 

••sit  •••••• 

111     Deo '99 


No. 


67 
98 
26 


22 


17 


38 
15 

77 


16 

8 


108*  Sep.'OO 

108*      108* 

109*      invifc 

110     Aug'00 

105*      105* 

107*  Aug'00 

109*  Sep.  97 

10294      10294 

10494  Feb.'9v< 

103         103 

103*  J'ly'00 

95*        96 

94  94 

95*        95* 

96      Sep.'OO 

109*  Aug'00 

106     J'ne'98 


9S     J'ly  '98 


107*  J'ly'00 
102     Feb '00 


11?*      112* 
112  112* 

US*  Aug'00 
111*  J'ly'00 
110  110 
1 10*  Mar'OO 
108*  Deo '97 
119*  J'ne'OO 


129     8ep.'00 


10794  107% 
104  Sep.'OC 
Aug'00 
May'00 
Deo  '99 
Jan.'OO 
Jan.98 


131 

128 
127 
105 
108 


115%  May'00 

182*  123W 
188  Sep.'OO 
118     Apr'99 

iifl"  Aug'98 


Low.  Eigh 

143* 151 
122* 193* 
122* 182* 
138      138 
111*117% 
93        99* 


5 
15 


Range 

since 

Jan.  1. 


88*  93* 
64  70* 
89       95* 


90  90 

88  93* 

92*  98* 

78  88 


102     108 
113     116* 
11494131* 
94     101% 

90  "  "98% 


93       94 

105* 106* 
112*1115* 

109* 113* 

110     112* 

76       84* 


110*  110* 


120     128 
120*  126 
83       87 
106* 109* 


126      12B 
100* 100* 
104* 109 

*  I  I  I  I  I     ••■■• 
*•*••*     •  •••• 

•  I  III*     ••••■ 


BONOS. 
N.  Y.  STOCK  EXCHANGE 

Week  Endino  Sept.  28. 


88 

16 


15 


108*  118 
108*  111 
108  111* 
110  110 
102*  108 
105* 107* 


101% 103* 

ib'i"  i'o's* 

90*  *  99 

94  98 

95  98 
94   97 

108  110* 

•  Mill  ■•■•#< 

••••••  I  I  I  I  I 

•••••«  ■•!••> 

■••til  IICII 

■••••I  •••!• 
••••••  •••«• 


106* 
102 

■•••II 
•••••I 
•••••• 

110 
110 

111* 
111* 

109* 

no* 


107* 
102 


115* 
114 

new 

114* 

111* 
no* 


119     181 


129     139* 


•  ••  t 

•  III' 


105*109* 
10294  10494 
119*  181 
138     188 


10S     10S 

•••••I     ■••■* 

115% 116% 

128* 133* 
186     189* 

I  ••••!  I  !••«! 
•■•••I  ••••• 
•■•••I 


i  Y  Ohio  4  StL  litg  41.1937 

Registered 1937 

N  Y  4  Greenw  Lake.  Bt  Brie 
NY4Har.  SMNYC4Hud. 
NYLaok4W.  8mDL4W 
MYLH4W.  SssBrle. 
NY4NH.  <SmNYNH4H 
NYNH4Hart  lstreg4i.'03 
Oonyert  deb  oerti  |1,000  . 

Small  oertfiSlOO 

Housatonio  B  oon  g  5i.l 937 
N  H  4  Derby  oon  Si...  1918 

NY4NHlit7l 1905 

lit  6s 1905 

N  Y  4  North.  Bt*  N  Y  O  4  H. 
N  Y  O  4  W.  Ref  1st  g  4sl992 
Regis  f5,000 only...  1992 
NY4Pnt.    SssNYO  4U. 
N  Y  4  R  B.    Bt*  Long  III. 
NYS4W.    SMBrie. 
NYTex4M.   SMSoPaoOo. 
Nor  4  South  litg  Si....  1941 
Norf  4  West— Gen  g  6s.  1931 
New  RiTer  1st  g  6s....  1938 
lmpnrmt4ext  g8i,..1934 
N  4  W  Ry  lltoong  if.  1996 

Registered 1996 

Small 1996 

0  04T1I   gug5i...,1932 

Solo  Y4N  Blitgugil.1989 

North  Illinois.  S«s Chi  4  NW. 

North  Ohio.    SMLBrie4W. 

Northern  Paolflo— 

Prior  lien  r  4  1  g  g  4i. .  1097 

Registered 1997 

General  lien  g  3s 8047 

Registered 8047 

St  P  4  N  P  gen  g  6s. .  .1933 

Registered  otis 193:- 

Bt  Paul4Dul  lit  5i... 1931 

3d  Si 1917 

lstoog  4s 1988 

Wash  Cent  lstg  4s..  .1948 
Nor  Pao  Ter  Co  lit  g  6i.l933 
Nor  Ry  Gal.    Bu  So.  Pao. 
Nor  Wis.   S«sOStPM40. 
Nor  4  Mont.  SssN.Y.Oent. 

0Ind4W.   S««0  00  4StL. 
hlo  RlTerRR  1st  g  5|1936 
General  gold  Si..,,,.. .1937 

•im  4  StL  lstg  4s 1901 

Ore  4  Gal.  Bt*  So  Pao  Go. 
Ore  Ry  4  NaT  Set  On  Pao 
Ore  RR  4  NaT  See  Un  Pao 
Ore  Short  Line*  Set  Un  Pao 
Oswego  4  Rome.  SitSTC 
O  O  F  4  St  P.    8m  C  4  N  W 

PaoCoastCo— 1st  gSi. 1946 
•oof  Missouri.  See  Mo  Pao 
Panama  Istsig  4*s.. ..1917 

8  fsubsidyg6s 1910 

Penn  Co— Gu  lit  g  4*s .  1 931 

Registered.. | 1931 

Gtd3*iool  truitreg.  1937 
C  StL4P  Istoong5s.l932 

Registered 1932 

Oct  4  Pitts  oon  i  f  71.1900 
Gengug4*iser'iA.1942 

Series  B. 1942 

Series  C  3*s 1948 

■rie  4  Plttgu  g  3*i  B.1940 

SerieiC 1940 

NA  CBdgegengug  4*i.'45 
P  O  O  4  St  L  oon  gu  g  4*s— 

Series  A. 1940 

Series  Bgnar 1942 

Series  Cguar 1942 

Series  D  4s  guar 1945 

Series  E  guar  3*s  .  .1949 
Pitts  Ft  W  4  O  lit  71.1912 

2d  7s ....1912 

Id  7s 1912 

PennRRlstrealesg4s.l923 

Uon  sterling  g  8s 1905 

Oon  ourrenoy  6s  reg.  ..1905 

Oon  g  5s 1919 

Registered 1919 

Oong  4s 1943 

9rR4Iexlstgug4*s.l941 
014  Mar  1st  gu  g  4*s.l935 
DRRR4Bge  lstgu  4s  g.'3fi 
AUegh  Valgengug4s.l942 
Sun  4  Lewis  lstg  4s.  1938 
TJNJRR4Gangen4s.l944 
'•nsaoola4  At.  See  LA  Nash 
Peoria  Dec  &  BTansT— 

tidg  5s  tr  reo  1st  pd.... 1926 
feo  4BasU  See  C  G  C  4  St  L 
■eo  4  Pek  Un  lstg  6s. .  .1921 

•dg4*s Feb.,  1921 

<*lne  Creek  reg  guards.  .1932 
fltts0ln4StL.  See  Penn  Co. 
P  C  C  4  St  L.    B*t  Penn  Oo. 
"Ittn  OlOT  4  Tol  1  St  g  6s. .  1 922 
PlttsFtW4Ch.  See  Penn  Co. 

Fltts  Juno  lstg 6s 1922 

■<tts4  I-  Erie— 2d  g  5s  .   1 928 
Pitts  McKees&Y.  Set  N  YCen 

ittsP4F  1st  gSs 1916 

•itts  Sh  4  L  B  1st  g  Si.  .1940 

lstoonsolgold  Si 1943 

ltts4  West   lstg  4s...  19 17 

J  P  M  4  Co  oertii 

"itts  Y  4  Ash  1st  oon  5sl  937. 
a  eadlng  Oo  gen  g  4s...  1997 

»    Registered 1997 

Kennelaer  4  Har.  See  D  4  II. 
•Jen  4  Dan.    See  South  Ry. 
*io  Or  West  1st  g  4s       1939 
ntah  Cent  1st  gn  g  4s.l917 


A-O 

A-O 


J-D 

A-0 


M-N 

M-N 
J-J 

J-J 

M-BII 
M-Sli 


M-N 
M-N 
A-0 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


i'-i 

Q-Ft 

H 

O-F 
F-A 
A-O 
J-D 


♦107 
101 


Price 

Friday, 

Sept.  28. 


Bid.     Ask. 
107* 


190 


ISO 
116 
114 
110 


103     104 


113* 

133     1S6 

126* 

133      134 

98     Sale 


103%Sale 


64*  Sale 

100* 

86* 

113     118 

J-D 
A-0 
J  -J 


J-D 

A-O 
M-N 
J  -J 
J-J 
M-8 
A-O 
A-O 
M-N 
J  -J 
A-O 
M-N 
J-J 
J-J 
J-J 

A-O 

A-0 
M-N 
M-N 
F-A 
J  -J 
J-J 
A-O* 
M-N 
J-J 
Q-MII 
M-8 

-N 
J-J 

M-N 
F-A 
M-8 
J-J 

M-S 


106* 


75 


108* 
106 


116     118 
i'2'6"  '.',',',', 


103* 


Ml 


M-N 

Q-F 
M-N 
J-D 


A-O 

J-J 
A-Ot 

J.J 
A-O 
J-J 
J-J 

M-N 
J  -J 
J  -J 


J-J 

A-Ot 


103 
118 
119 
104*...... 

■•••••  I lllll 

••••••  ••!••• 

•■!••• 


117 
117 


Week's 
Range  or 
Last  Sale. 


Low.  Eigh, 
107  107* 
105     May'00 


104*  O0t.'B7 
191  Aug'00 
189  Aug'00 
133     Apr '00 


114 
113 


Jan.'OO 
J'ly '99 


103*      108* 
101*Not'98 


113         118 

1 86     8ep.'00 

183     Aug'00 

117*  Aug'98 

97*       98 

97*  J'ly'00 


101 
101 


Feb  '97 
Sep.'OO 


103 

104* 
84* 
68* 

131* 

132 

120 

118 

100* 
88* 

113 


108* 
Sep.'OO 

65 
May'00 
May'00 
J'ly '99 
Feb '90 
Aug'00 
Aug'00 
May'00 
Aug'00 


110  J'ly'00 
95  Aug'00 
76     Apr '00 


109*  Sep.'OO 
103*  May'00 


116  116* 
111*  Jan.*00 
102  Not'98 
181     J'ly'00 


101 


•■•••■     •••••! 
!•*•••     •••••• 

■I (Mill 


106 


••••••  ••»»«' 

■  ••I'll  ••••■! 

•  •••••  •••III 

1  ••  •••••! 


108 


••••••     •••!•) 

il  •  •  »  1 


'114 


183 

101      


•••»••       Mill 

•113     


90 
US 


100* 

100* 

119       

86*  Sale 


PP*  Sal 
88       P8% 


103*  Mar'OO 
117*  Feb '00 


•••••• 


101*  May'00 


•••••• 

•••••■ 

U7* 

117* 

113 

109 

101% 

139* 

135* 

131 

108 


58 


48 

104 


•••••• 

••••II 

Aug'00 
Sep.'OO 
Not'98 
Apr '00 
J'ly'00 
May'00 
Aug'00 
J'ly'00 
May'97 


•••»•■ 
•••••• 

•••■•■ 

t 

HI 

112* 


•  ••  •  • 

I  •  »   I   • 


Aug'00 
Mar'OO 


103     Not'97 

*•••••  •••■•• 

117     May'00 


88  Jan.'OO 

ISO  Aug'00 

101  Sep.'OO 

137  Not'97 


107*  OOU*98 
131     Not'98 

■••«•■  •••••• 

90  J'ne'99 
116*  J'ly'00 

87*  Jan-'OO 
100%  Hep.'00 
100*  Aug'00 


85*        87 
87*  Aug'00 


9** 
88% 


94* 

88% 


•  t  •  • 

•  ••I 


170 


41 
5 


Rang* 

sin* 
Jan.  I. 


Low.  Eioh 

104*108* 
108* 106^ 


186* 191 
185     189* 
183     188 


iii"  i'iT 


108     10V 


110  114* 
189  180 
180  188 


90*    89% 
97*    91H 


95 


ibT 


108* 106* 

101      105* 

64*    69 

68*    68 

131* 182* 


109     118 
97* 100* 
88*    88* 

118     1»(T 


108  110 
90  91 
60        77 


104* 116 
108     106 


111*  117* 
lllSll- 


1* 


131      131 


108     103* 
117*1173 

••••••    •••••' 


101*101* 

•••••• 

•  •  I  ••  • 

114 
113% 

108* 

100 

135 

135* 

181 


117* 
"7* 

•  •  ••* 

109 

101% 

189* 

136 

184 

Mlttl 


••••••    •••••• 

• •••••    ■••■•! 

•••••I    <!•••! 

•i*««|    •••••! 

108  HI 

109  118* 


s  1  in  •    *  •  «  1  tl 
••••fl    ••till 

117  117 


88   83 

180  180* 
98  101 


*•••*■  ■■»,•• 
...... ..,,»• 


118*116* 

.  * *••• 

99*  101 

99* 101* 


88    BO* 
87*  87* 


I.*1.* 


7- w        *"  "  www    ..».■.     -w.  **— n    «/^      1111       umi    s«  •  •  .  »  'L»U   VUK1L    IB  I   KU    K    *■•  IV  k  t     f%.'\J  |  OCT  ^Pyg       WT9  wy*\  **  W 

•No  Prtoe  Friday  1  these  are  latest  bid  and  asked  this  week,    t  Dae  Jan,    I  Due  July.    I  Due  June.    I  Due  May.    1  Dm  Not     a  Tbese  are  option  sales. 

OUT8IOE  SECURITIES   (Given  at  foot  of  7  oonskdutivh  paghs).—  TEL.,   KLEC.    FERRY  do 


Teles.  oV  Televh. 


Sold  4  Stook 

Bondi 

Hudson  River  Telephone 
Internatlon  Ocean...     ... 

Mexloan  Telegraph 

Mexican  Telephone— See 
New  Bng  Tfcler.— See  Bos 
Horthweitern  Telegraph . 
II  Y  4  N  J  Telephone. . . . 

Is  1980 M4N 

Paolflo  4  Atlantic 

ProTldenoe  Telephone. . . 
Southern  4  Atlantlo 


Bid 

Ask. 

1.6 

118 

90 

in 

180 

116 

118 

815 

836 

Bosto 

nllst. 

ton  lis 

t 

ins 

187 

164 

169 

n:* 

113* 

75 

90 

95 

96 

i'oo 

▼eler    oV  Teleeh. 

Teleg  Telep  4  Cable— See 

West'n  Onion  Teleg— N  Y 

Klectrlc  (lomsanlse, 

Allegheny  Co  Light  Co... 

Brush  Eleotrto  Co 

Consol  Electric  Storage.. 
Eddy  Blectrlo  Mfg  Oo..85 
Hdlson  Bl  111  Co  NY— N  Y 
Edison  Bl  III  Co  Brk— N  Y 
Edison  Ore  Milling  Do. 
Electro- Pnenmutlo  Trans 
Fort  Wayne  Bleo.  O0..86 
Series   A , 


Bid 


Phila 
Stook 

165 
41 
11 

1     8 

Stock 

Stook 

9 

8 


86 


Ask. 


list. 
Nioh 

170 
45 

14 

14 

Bxoh 
Bxoh 

11 
8* 


48 


Electric    Comianlss, 

General  Bleotrlo  «.'<  — N  Y 

Do  pref.— Btt  Boston  L 
Hartford  (Ct)  Bleo  Lt  Co. 
Mo  Edison  Bleotrlo 

Do  preferred, 

Narragau.  iPtot)B1Co.50 
Rhode  Island  Bleo  ProCo. 
United  Blectrlo  of  NJ... 

4s   1999   

United  Eloo  LtAP  Co  pref 

4*«  t929—fi«s  Balto  II 
Woonsooket  (B  I)  Ei  Co.. 


Bid. 

Ask 

Stook 

Bxoh 

lit 

165 



14 

18 

50 

68 

t    91* 

.... 

110 

16* 

.... 

69* 

71 

1 

SseBal 

to  list 

■t. 

76 

Ferry    tia 


lea. 


rerry  I  uiiipiuur, 
Brooklyn   Ferry-^tock 

Bonds  5s—  St-e  Stook  Ex 
Metropolitan  Ferry—  6» 
N  Y  4  N  J  FerrT— Stock,. 

lltSi  1946 J  4.1 

N  Y  4  B  R  Ferry— Stook 

Bonds  5s  of  1983. M4N 
H  iboken — Stook 

1st  Si 

Con.  oi 

iAna  Interest.    tPrtoe 


Bid 


18 

list. 
107 

106* 

69 
i  97 

70 
1111 

98 
per  sb 


Ask 

80 

110 

...f 
107 

71 

•  ••• 

71 

118 

98* 
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BONDS. 
P.T.BTOOK  EXCHANGE  3 

Wbbk.  Ending  Sept.  28. 

Bio  Or  Juno  lit  gug  5i.  1939 

Bio  Or  80  lit  g  4 194" 

Guaranteed 1940 

Boca  A  Pltti.  See  B  R  A  P. 
Borne  Wat.  A  Og  See  NT  Cent. 

Salt  Lake  CI  it  g  if  6i.  .1913 
WoAGIlitg  3-4i...l947 
Bt  L  A  Cal.  Set  Mob  A  Ohio. 
Bt  L  A  Iron  Mount.  See  M  P. 
E1LKOAN.  8et  Wabaih. 
LM  Br.  SeeTRRAofStL 
Bt  Louli  A  San  Franolioo— 

2d  gold  6l  Claii  A 1906  M-  N 

3d  gold  6i  OlaiiB 1906  M-  N 

gdgold6i  Claii  0 1906  M- Pi 

General  gold  6i 1931  J  -J 

General  gold  5i 1931  J  -J 

lit  truit gold  5» 1987  A-O 

lit  «8i  PieroeO  A0..1919  F-  A 

BtLA8FRRg4i.. ..1996  J-J 

Bouthw  Dlr  litg  6i.l947  A-O 

Cent  DH  lit  g  4i.  .   1989  A-  O 

FtSAVBBdglitg 61.1910  A-O 

Kaniai  Mid  litg  4i  ..1937  J-  D 

Bt  L  So.  See  Illlnoli  Cent. 

Bt  L  8  W  lit  g  4i  bdofi.  1989  M-  N 

Sdg  4ilno  bond  otfi..  1989  J-JI 

Gray'tPt  TerlitgugSi'47  J-D 

Bt  Paul  &  Dul       t  Nor  Pao 

St  i'a Q I  M  A  Man  id  6l.  1  a 0 9  A-  O 

litoontoigold  6i 1933  J-J 

Registered     1933  J-J 

Beduoed  to  gold  4%i  1 9  3  3  j  -  J 

Registered 1933  J-J 

Dakota ext gold  6i....  1910  M-N 
Mont  Bit  1  st  gold  4i..  1937  J-D 

Registered 19S7  J  -D 

1M  litdlv  litgSi.,.1908  A-  O 

Registered 1908  A-O 

NordlT  1st  g  is... .1940  A-O 

Registered 1940  A  -O 

Minn  Dnlon  1st,  g  6s...  1922  J-J 
MontC  1st gug6i... .1937  J-J 

Registered 1937  J  -  J 

lit  guar  gold  St 1937  J-J 

Registered 1937  J  -J 

Will  A8F  litg  61.  ...1938  J-D 

Registered 1938  J-D 

Bt  PA  Nor  Pao.    See  Nor  Pao 
BtP  AS'xOltT.SisOStPMAO 
BtePei  A  Ph  1st  g  5s.l942  M-  8 
BAAAP.     Sm So  Pao. Go. 
SFANPlstsfg  S8...1919  J-J 
SavF  A  W  litoon  g6i.l934  A-O 

litg  5s 1934  A-O 

Bt  John  s  Dlv  litg  4S..1934  J-J 
Ala  Mid  lit  gug  5a...  1928  M-N 
Bruns  AW  lei  gug4i.l938  J-J 
811  8  Oca  &  G  gu  g  4i  1918  J-J 
Beioto  Val  A  M  B.  See  N  or  A  W 

Beab  A  Roa  1st  5s 1926  J-J 

Car  Cent  lit  oon  g  4i.  1949  J-J 
Bher  Shr  A  80.     See  M  K  A  T 
811  8  Oca  &  G    See  SaT  F  &  W 
Bod  Bay  A  80  lit  g  Si...  1924  J-J 
80  Car  A  Ga.   See  Southern. 
Southern  Pacific  Go- 
Gold  4i  Cent  Pao  ooL.1949 

Re.  Utered 1949 

AANW  lit  gug  Si.. .1941 
CPaolit  let  gug4i...l949 

Registered 1949 

Mortguar  g  3*s....l929 

Registered 1929 

Gal  Har  A  8  A  lit  g  61.1910 

Sdg7l 1905 

Mez  A  Pao  lit  g....5s'31 
GUa  V  GAN  1st  gug  Si  1924 
HousE  AWT  1st  g  5i.l»S3 

lit  gug  5i 1933 

HATU  Lit  g  5i  lnt  gu.  1937 

Oon  g  6i  lnt  gtd 1912 

Gen  g  is  lnt  gtd 1921 

Morgan's  La  AT  Iit7il918 

litg6i   ...   1920 

NT  T  A  Mexgu  litg  is. '12 

No  of  Cal  lit  gug  6s...  1907 

Guaranteed  gold  5s..l938 

OreAOal  lit  gtd  g  Si.  1927 

8  A  A  A  Pan  lit  gu  g  it .  'i3 

80P01  Argu  litgrts.'09-K) 

SPof  Oal  Istg6i..l905 

lit  gold  6nerB..1905 

lit  gold  61 1906 

lit  gold  6i 1912 

litoon  guar  g  Si.. 1937 

Stamped 1905-37 

SPacof  N  Mexlitg6i.'ll 
dPOoait  lit  gu  g  it..  1937 

TexANO  lit  7s 1905 

Bablne  dl t  lit  g  61 . .  1 9 1 2 

Con  gSi 1943 

Southern— 
let  oon  g  Si  ...,.,...,.1994 

BegUtered .1994 

Mem  DlT  lstg  4-4*-5il996 

Registered 1996 

Ala Cen  R  lstg  6s....l918 
All  A  Tad  lit  g  gu  41.1949 
Col  A  Greeny  lit  S-6i.l916 
lTTalQa  Divg  Si.  19S0 

Oon  lit  g5i 1956 

H  Ten  reor  lien  g  4-Si.l938 

Registered 1938 

Ga  Pao  Ry  lit  g  6s . .     1922 

Knox  A  Ohio  1st  g  6i .  1935 

Rloh  A  Dan  oon  g  8i    .1915 

Bqulp link  fund  g  Si.  1909 

Deb  Si  stamped 1927IA-0 

Bo  Oar  A  Ga  litg  Si..  1919  M-N 


Price 
Friday, 

Sept.  28. 


Bid.     Ask. 


77 


95        86 


112)*  114 
112!*  114 
1  1  3v»  114 

l8-s%  sale 
lu9  Sale 
103     


95* 


81 


89%  Bale 
59     bale 


137 


119 
141% 


•113%  115 


USX 

102* 
103* 

107 


131      131* 


Week'i 
Range  or 
Last  Sale. 


Low.  High. 

105  Nov'99 
77*  Aug'00 
93     Aug'00 


1* 

13 

AM. 


85 


85 


110  Nov'99 
119%  Aug'00 
112*6  Aug'00 
122%      122% 

108%  in-'. 
104     Apr'00 


80*  Sep.'OO 
100     J'ne'00 

93  J'ly'00 
105     Oot.'97 


89* 
58 


8e% 

69* 


119  Sep.'OO 
187*  Aug'00 
13714  Feb '9  9 
114*  Sep.OO 
l08*Mar'9H 
119*  8ep.'00 
104  Sep.'OO 
104  Jan.'99 
108%  Apr'00 


116* 


117% 


127* 


•••••• 

100 

82 


93 


Dt 
Dt 
J-J 
F- A 
F- A 
J-Dt 
J-Dt 
F-A 
J-D 
M-N 
M-N 
M-N 
M-N 
j  -J 
A-O 
A-O 
A-O 
J  -J 
A-O 
J-J 
A-O 
J-J 
J-J 
J  -J  II 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J  -J 
J-J 
F-A 
M-S 
J  -J 

J-J 

J-J 
J-J 
J-J 
J-J 

A-O 
J  -J 
J  -J 

M-N 
M-S 
M-8 
J  -J 
J-J 
J  -J 
M-8| 


77     Bale 


95% 

97%  Sale 


81     Sale 


•105     

•100      

98*  Sale 

103 

103 


•  e  e  •  ■  e 


110% 

118* 

136 
120 


105 


82 


128  Apr'00 
130*  Sep.'OO 
115  Apr'97 
117     Aug'00 


130     Apr '99 


106%  Nov'99 

112  J'ne'00 
126*  Jan.'00 
123     Deo'99 


108 
83 


J'ne'00 
Sep.'OO 


l0i%Feb.'9H 


53 


94 

260 


76*        78 
85     Nov'99 
95%        96 
97*        98 
99%  J'ne'00 
81  82 


110 

10S 

98 


May'03 
Aug'00 
9S* 
105*  J'ly'00 
105     Aug'00 


110%  110% 
112  Aug'00 
81  Aug'00 
134  Nov'99 
120*  Feb '00 


74     Sale 

•109     110* 

110     110* 

110% 111 

118      


107     Sale 


80 


101* 

108% 109 

'io7*;;!!;; 


'115 
•118 
108 


109 


•180  .... 
119  121% 
122% 123* 
100      

'109      


104 


S5 
79 

39 


Range 

tincc 

Jan.  1. 


Low.  High 


71        81 

98%    98 


81        85 


111     118* 
1'1*U3* 
121%  125 
106     113* 
103* 104 


79  84 
98*  100 
91        95 


85       93* 
53%    65* 


117* 181 
137     142* 

112*  116% 

ii8*  i'2'1* 

102*105 


108%  108% 


128     128 
129*  134% 


117     118% 


112     112 

125*  126* 


102% 105 
82%    85 


76*    85% 


95  99% 
97%  100% 
99%  99% 
81        86* 


38 


106  Aug' 99 
98*  Aug'00 
73*  7«* 
11C*  Sep  '00 
110  Aug'00 
110%  Aug'00 
111%  Aug'00 
119  J'ly'00 
105*Jan.'00 
106  107 
116     Aug'00 


116  Dec'98 
106*Nov'97 
101*      101* 

108  108% 
108  Aug'00 
109*  Apr'00 


U2*Aug'97 


115  Jan.'OO 
116*  116* 
118*  Sep.'OO 
111*  Jl'y'00 


181*  Aug'00 
190  121* 
183  123 
101*  J'ly'00 
108  Sep.'OO 
106%  Sep  '00 


87 


27 


19 

95 


110     110* 

104* 106* 

98* 102% 

100    no 
100    105 


109     111* 
111% 113 
81        87 


120* 120* 


98* 

78 
110 
109 

110% 
111* 
117% 
105* 
104* 
116 


99 

80% 
114* 
110 

110% 

118 

119 

105* 

109* 

116* 


BONDS. 
N.  Y.  STOCK  EXCHANGE 

Week  Ending  Sept.  28. 


er  A  of  St  L  1st  g  4*1 

.1894-1944 


<i. '39 


101     104* 

106     US* 

107%  108% 
108* 109* 


115     115 

114%117 
114  120 
108* 112 


119*184* 

118  124 

119  126 
101   101* 
104   109* 
109  lno 


Southern— (Con) 
Virginia  Mid  ser  A  61.1906 

Series  B  61 1911 

Series  C  6i 1916 

Series  D  i-5i 1921 

Small 1921 

Series  K  5i 1926 

Small 1926 

Series  F  5t  1931 

GenSi 1936 

Gtd  itamped 1936 

WO  AW  lltoyguil.1924 
Weit  N  O  lit  oon  g  6i.  19 1 4 
SAN  Ala.  Sm  L  A  N. 
Spok  FalliANor  litg  6i.l939 
Stat  III  By  lit  gu  g  4*1.1943 
Snnb  A  Lew— See  Penn  RR. 
Syra  Blng  ANY.  See  DLA  W. 
I  ebo  &  N.  See  M  K  &  T 

1st  oon  gold  5s. 
8tLMBgeTergug5s.l930 
Tex  A  N  O.    See  80  Pao  Co. 
TexAP  By  B  dlv  litg  6s.  1905 

lit  gold  5i 2000 

3d  gold  lno.  5i,  Deo... 2000 

TolAOC  litgSi 1935 

West'n dlv  litg  5f.... 1935 

General  gold  Ss 1935 

Kan  A  M  1st  gu  g  4s.  ..1990 
Tol  Peo  A  W  1st  gold  4i.l917 
TStLAKO  Iitg6itr.l916 
Tor  Ham  A  Buff  1st  g  4s.  1 946 
I  liter  A  Del  litogSi.1928 
'•     u  Pao— BRA  1  gg  4il947 

Registered , 1947 

OreRyANavlit  s  f  g  6il909 
Ore  RB  ANav  oon  g  4i.  1946 
Ore  ShortLlnt  lit  g  6il922 
Ore  Bh  L— litoon  g  51.1946 
Non-oum  lno  A  Si...  194 6 

Utah  A  Nor  lit7i 1908 

Gold  5s 1926 

UnlNJBBAOOo.  SsiPaRR 
Utah  Central.  See  Rio  G  W 
Utah  A  North.  See  Un  Pac. 
DtloaABlaokR.  SisNTOent 

Ver  Val  lnd  A  W.  See  Mo  P 
lrginla  Mid.  See  South  Ry. 
Wabash  litgSi 1939 
2d  gold  5i 1939 

Debenture  series  A.. ..  1939 

Series  B 1939 

litg  Si Det  AObBxt..  1941 
Des  Moin  Div  1st  g  4s.  1939 
StOhasBrtdge  Istg6i.l908 
Warren  RB.  8*4  Del  L  A  W 
Wash  Cent  See  Nor  Pao 
Wash  OA  W.  See  Southern 
West  NTAPa  litg  51.1937 

GengS-il 1943 

Inoome  Si. ...April,  1943 
Weit  No  Car.  B*t  South  By. 
West  Shore.  flee  N  T  Cent. 
WVaAPltti.  See  B  AC. 
W  Va  Cent  A  P  litg  61.1911 
Wheel'g  A  L  B  1st  g  Si  .1936 
Wheel  Dlv  lit  gold  5s.  1928 
BxtenAImp  gold  5i..  1930 

lstcon  4s   1949 

Wilkes  A  Bast.  See  Erie 
WllASlouxF.  SeeStPMAM 
Winona  A  8t  P.  SeeOANW 
WliCentSO-yr  1st  gen  4s. .'49 
STREET  RA1LWAT  BON 

Bklyn  Bap  Tr  g  5i 1945 

Atl  Av  Bklyn  imp  g  5il934 

Bk City  litoon  5i.l916.'41 

BkQCoASoongugSs.  .'41 

Bklyn  Dn  El  lit  g  4-5sl  950 

City  A  8  Ry  Bait  lstg  5s  1922 

ten  Con  Tr  Co  litg  5s  ..1933 

Den  Tram  Co  oon  g  6s.  1910 

Met  Ry  Co  lit  gu  g  6i.l911 

Louli ByOo  litoon  g5i.l930 

tarket  StO  By  lit  g  6i.l9l3 

let  St  By  gen  0  tr  g  5i..  1997 

BwarA7thAvlitog  61.1943 

Registered...  1943 

0olA9tb.AvlstgugSs.1933 

Registered  . , , 1993 

L*xAvAPFlitgug5l.'93 

Registered , 

MetWSEl  (Chic)  litg.4i.  1938 

Registered 1938 

il  El  Ry  A  L  30-yr  g  5s .  1926 

(inn  BtRy  1st  oon  g  5s.  191 9 

t  PaulOity  Cab.  eg  5i.  1937 

Guaranteed  gold  Si... 1937 

Third  Av  lit  gold  Si. . .  .1937 

tin  El  (Ohio)  lit  g5i..„1945 

W  Chio  8t40-yr  litour5i.'28 

40-year  oon  g  5i 1936 

GAB  A  BLECTR1C  LIGHT 
Atlanta  G  L  Co  lit  g  5i.l  947 
Bos  D  Gas  tr otfs  s  f  g5i..'39 
Bklyn  TJ  Gas  lit  oong6i..'i5 
ChGLACCo.  SeePGACCo 
ColumbuiGai  litg  Si..  1932 
Con  Gai  Co.  See  P  G  A  C  Co 
Detroit  City  Gai  g  5i. . ,  ,1928 
Det  Gai  Co  oon  lit  g  Si. .  1918 
Hid  Bl  111  Bkn.  See  K  Co  BLAP 
Ed  El  111.  SeeNTGABLHAP 
HqGasLiN  V  litoong  5s.  .82 
SqG  A  Fuel.  See  P  G  A  CCo 
Qas  AElecBergCooong  5s'49 
Gen  Elec  Co  deb  g  5s...  1922 
Qr  .apGL  Co  lstg  5s..  19 15 
I  JCU"  «»*  r>o  1  st  a  5s  1 922 


Bid.     Ask. 


M-8 
M-8 
M-8 
M-S 
M-8 
M-S 
M-8 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 


A-O 

F-A 
A-O 

M-S 
J-  D 
Mob. 
J-J 
A-O 
J-D 
A-O 
J-J 
J-D 
J-Dt 
J-D 
t  -J 
J  -J 
J-J 
J-D 
V-A 
J  -J 

Sep.* 
J  -J 
J-J 


M-N 
F-A 
J-J 
J-J 
J-J 
J  -J 
A-O 


J  -J 

A-O 
Nov. 


J-J 
A-O 

J-J 
K-  A 
M-S 


J-J 

D8. 
A-O 
J  -J 
J-J 

M-N 

F-A 
J-D 
A-O 
J-J 
J  -J 
J-J 
J  -J 
F-A 
J-D 
J-D 
M-8 
M-8 
M-8 
M-8 
F-A 
F-A 
V-A 
J  -J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
BON 
J-D 
J-J 
M-N 

J-J 

J-  J 

F-A 


M-8 

J-D 
J-D 
F-A 

A     i) 


Price 
Friday, 

Sept.  28. 


110* 

110* 

90 


93 


'Mill     111*4 


•118      

113*  Sale 
118     


104%  Bale 
113  Sale 
1  60  63 
111*112* 
118  118 
1  96  108 
89  95 
83       82* 

;;;;;;  106* 

106*  107 
105     Sale 


109     

102     ...,'. 

127* 

113     Bale 

100      

121 


117* 

IOC*  Sale 
1  80        89 

31*  Sale 
110      

90      

112      


120     122 
92*    93 


118 

108 
105 
84* 


114 
110 

*85' 


88     Sale 


104 


91 


104 
98* 
9i% 


*•••••     •  I  •  •  » 


117* 


121 


Wcek'e 
Range  or 
Latl  Sale. 


Low.   High. 


102     Oot-'99 


109     Jan. '99 


111 

110 


Aug'00 
Aug'00 
91*  Sep.'OO 
117*  J'ly'00 

117     J'ly'00 


112%  J'ne'99 
118*  118* 
111     Jan/00 


104% 
118 

59 
112* 

12% 
100 


1047^ 

Ht% 

59 
112* 
112% 
Sep.'OO 


90  J'ne'00 
82%  8*% 
13"*  J'ne'00 
100  100 
1 1  6*  Sep.'OO 
104*  105* 
105*  J'ne'00 
(10  Sep.'OO 
102*  102* 
127  127* 
112%  114 
106  J'ne'00 
Mar'99 
May'97 


21 

102 


U7 

117* 

1P0% 

101* 

88 

Sep.'OO 

29% 

31% 

110*  Sep.'OO 

91 

Apr'00 

111 

May'00 

121 

Sep.'OO 

93 

93 

32*  Sep.'OO 


118  Jan. '99 
111%  Sep.'OO 
110  Sep.'OO 
Sep.'OO 
85* 


108 
85 


82 


85% 


102*     108 

110     Jan.'99 

116     Nov'99 

99     Sep.'OC 

91*        91* 


95     J'ne'00 


■  •  •  «  •  e 


109     Mar '98 


7 
19 
5: 
5 
5 


137 


4 

5 
35 


22 

95 

251 


178 
11 


Range 

since 

Jan.  1. 


Low.  High 


109     111% 
108     111 
87        91* 
114*119 

117      117 

»•••*«    Bt »  *  1  I 


118*114* 
111      111 


104% 

no* 
57 

105 
105 

95 

84* 

78 
110 

100 

103 
101% 
103* 
110 

100* 
125% 

no* 

106 


105 
110 

89 
114* 
11»% 
108* 

90 

84 
130* 
100 
107 
108% 
1058 
110 
10i% 
180 
118* 
106 


118     118% 

98*104 
83        94* 
29%     48* 

108      118 
91        98% 

109*118 


110     123 

68*    95% 
23*    85 


122% 


*•       I   •    I  «  I  I 


182* 


98       99% 


111 


122%  Sale 
Ill* 

*•••«•    ••••• 

•»»lt»     •ttlt • 

DB. 


117%     118 
120%  Sep.'OO 


125 


J'ly  '00 
188*  Sep.V00 
"  Sep.'OO 


98 


106 
109 
112 


Oct.  99 
Oot.'99 
Aug'00 


122*      12?% 
109*  Deo '99 

■  (•HI  ■••••• 

99      Deo'97 


115* 


101 


98 


118* 


103 
118 

Mill  liiin 

91*  O0t-'98 
115%     115* 


18 


12 


94     Sep.'OO 
99*  Nov'99 

118*  Sep.'OO 


Aug'00 
118 


107     114 
99%  110 

98*  108 
84%    89% 


88       98* 
101%  108% 


•  ••••     •  »  ■  I  •  I 

98     104 
91%    97 


95       97% 

I  lilt     •  •  •  I  I  I 


116* 130% 
118*133* 

•  iiiii     1  1  1  • I  • 

122     IBS 


123     125* 
"95*  "98% 


111      115 
117%  i'85% 

•lilt  !••••« 
mil  •••••! 
tut*   *••••« 

•••••«     •••••• 

114     118 


94     100 


115%  118% 

103     110% 
as     120% 


*  No  price  Friday  i  latest  bid  and  asked  this  week,    t  Bonds  due  Aug.    I  Due  July.    I  Due  March.    1  Due  Jan.    I  Due  Nov.    a  These  are  option  salee. 

OUT8IDE  SECURITIES    (Uivem  at  foot  of  ?  ookseoutivb  pages).—  JTJSHHY    <*    MJSuELL'S, 


Ferry  Companies. 

10th  A  23d  Sis  Ferry 

lltmort  5s  1919... JAD 
Union  Ferry— Stook 

lit  5s  1920 MAN 

Mlecellnneone. 

Acker,  Mer  A  Con  6s  1903 
Amalg.  Copper— See  Bost 
Am  Agrlonl  Cheni— Set  rf 
Amer  Bank  Note  Co... 60 
Amer  Bicycle— Com 

Preferred 

Bonds  5i MAS 


Bid. 

Ask. 

78 

fcS 

}105 

107 

82 

34 

i  96 

97 

98 

101 

on  Lis 

t. 

v  iton 

List 

t  18 

SI 

5 

6* 

38 

81 

70 

80 

Miscellaneous.  Par. 


American  Chicle  Co.... 

Preferred  , 

American  Ginning...,. 
\mer  Graphophone....lO 

Preferred 10 

Amer  Mutoicope 

Amer  Press  Assoo'n.  .100 
American  Screw...... 250 

Amer  Shipbuilding  ..100 

Preferred 100 

Am  Soda Foun— Com.  100 

lit  preferred 100 

3d  preferred 100 


Bid. 


63 
75 


t  K% 
t  11% 


1200 
15 
85 


Ask. 


66 
80 


11% 
12 
30 
80 


85 
100 
8 
43* 
10* 


Miscellaneous.   Par. 


unerlcan  Surety...,  ..50 
imer  8trawboard....l00 

Bonds  6b FAA 

vm  Typefo'rs— Stook.100 
Amer.  Woolen— Com.... 

Preferred , 

Amer  Wringer  com...  100 

Pref 

Amer.  Writing  Paper,... 

Preferred , 

OS.     ..........,1a,,,,,,. 

Asphalt  of  Amer.    Bet  P 


Bid. 


28 

"55 
13* 
69* 
107 
118 
3 
10 
69 
hlla.ll 


Ask 

180 
29 


60 
70 


4 
14* 
72 

St. 


Miscellaneous.   Par. 


Barney  A  8m  Car 100 

Preferred 100 

Bergn  A  Bug  Br  1st  61... 
'JUii  Company — Com.. 50 

Preferred 50 

«ond  A  Mort  Guar... 100 
British  Columbia  Copper 

jelluloldCo 100 

lent  Firew'rki— Com.100 

Preferred 100 

>  «teaugay  OreA  Ir  6s '  1 5 
i  And  interest,    t  Price  p 


Bid. 

Aik 

13 

18 

93 

98 

95 

63* 

70 

63* 

••***• 

300 

:o* 

11 

94 

96 

18 

81 

55 

80 

so 

45 

er  aha 

re. 

638 
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BOND8. 

H.  Y.  STOCK  EXCHANGE 

Week  Ending  Sept.  28 


KlngsCoEl  LAPgBi.....'87 
Purohase  mon  6i 1997 

Ed  HI  II  Bkn-lstoong4s.'39 

lstg  5l 1940 

Registered 

Lac  Gas-L  Oo  of  StLlstg  5s'  1 9 

Small .1919 

Met  Fuel  Gas  Co  See  PeopGas 
NYGBLHAP..g  5b. 1948 

Registered 194? 

Purchase  mong  4s.... 1949 
Bd  HI  111  lit  oonT  g  5sl910 

lstoone  5a 1995 

PatersoiiAPGAEg5i.l949 
Peo  Gas  A  C  lstgu  g6s.  .1904 

2d  gtd  g8l.. 1904 

1st  oonsol  g  6s 1943 

BefandlnggSs 1947 

Registered -1947 

Ch  G-L  &  Cke  lit  gu  g  5s  37 

Con  G  Oo  of  Cblstgu  g  5i'36 

BqGA  FCh  lstgug6s.'05 

MuFuelGas  1st  gug  5.1947 

Trenton  G  A  HI  1st  e  5s.l  949. 

UticaELAPlst  if  g5s.!950 

Westn  Gai  Co  ooi  tr  g  5s. ..'33 

GOAL  A  IRON  BONDS. 

Can  Coal  Mln.  See  T  C  I A  R- 
learf  Bit  Coal.  SeeNYCAH 
Col  C  &  I  litoong  6s...  1902 
ColCAIDevCogug5s..l909 

Coupons  off. 1909 

Col  Fuel  Co  gen  gold  6s. 1919 
Col  F  A I  Co  gen  a  f  g  5».1943 
De  Bardel  C  A  I.  See  T  C  A  I. 
Gr  R1t  Coal  A  C  lit  g  8i.  1919 

JeffAClearOAIlstg5sl926 
2dg5i 1926 

RochAPltCAIpurm5sl946 
Bun  Ck  Coal  lit  g  •  f  6i..l912 

TennCoalTDlvlstg6sl917 
Blrm  DlT  lit  con  6s.  1917 
Cah  C  M  Co  lit  gu  g  6i..'22 
De  Bar  C  A  I  Co  gu  g  6s. '10 
Wh  L  B  A  P  C  Co  lit  g  5i.'19 
MAN'F'G  A  INDUSTRIAL. 

Am  Cot  Oil  deb  g  8i. . .  1900 
Bztended  4*b 1915 

AmHoirltsMXg  Istg6s..l915 
Am  Thread  lit  col  tst  4i  1918 
Bar  ASCarCo  lstg6i  ..1942 
Qramercy  Bug  lit  g  6s..  1938 

Pi  Steel  Co  deb  5s 1910 
Non-con v  deben  5b...  191 3 
[nt'l  Paper  Co  lstcong6s.'l£ 
Knlok  Ioe  (Chlo)  lBtg  Sb.1928 
Nat  StarchMfg  Coletg6il92D 
Procter  A  Gamb  lit  g  6i.  .'40 

Stan  Rope  AT  lit  g  6i.l946 
Income  g  5 1946 

US  BnrelCo  lit  i  f  g6sl918 
8LeathCosfdebg6s.*13 
MI8CBLLANBOUB  BON 

Adams  Bx— Col  trg  4i.l948 
mDkAImpSi.  SeeCenNJ 
B'lnKerryCo  1st  con  g  5s'48 
k'n  W  A  W H  lit 5»  tr  ctfa. 


A-O 
A-O 
J-J 
A-O 
A-O 
O-Ft 
Q-F* 

J -II 
J-D 

F-A 

1*1-8 
J-J 

IW-H 

M-N 
J-D 
A-O 
M-H 
M-H 
J-J 
J-D 
J-J 
M-N 
M-8 
I  -J 
M-N 


F-A 
J-J 


M-N 

F-A 

A-O 
J-D 
J-D 
M-N 
J-D 
A-Oll 
J-J 
J-D 
F-A 
J-J 

Qu-F 

M-S 
J  -J 
J-J 
A-O 
J-J 
A-O 
F-A 
A-O 
M-N 
J-J 
F-A 

j'-'ji 

M-N 

D8. 

M-S 

F-A 


Price 
Friday, 
Sept.  28. 


Bid.     Ask, 


107*  Sale 
105* 


ea      93 

106*  no 
120      


*•       •«••!■ 


107 

118*  120 


•  •  •     • •• • • 


106 

.05       •••#» 

108     

105 

103* 


♦101 

* 


60 

99*  Sale 


107     Sale 
105     Bale 

*  "m'ToT 


iovh 

100      101 
67     Sale 
' 100* 

•'.'.'.'.'.'.  'oo' 


103 


66        67H 
9     Bale 


113* 114 
108     Bale 

"eT*  Va" 


Week's 
Range  or 
Latt  Sale. 


Low.   High 


97*  Oct-'fty 
111     May'90 


107        107* 


106 


107 


91* 


98 


106*     106* 
US*  J'ly' 


00 


107  J'ly'00 
103*     107 
130*  Aug'00 
106     Deo '98 

108"  Sep.V00 
105     J'ly'00 

108  May'00 
105  Aug'00 
108     Deo '99 


105*J*ne'00 


101 
58 


Aug'00 
Feb  '00 


103     Jan.'00 
98*        98« 

95*Jan.'97 

107     May'97 

80     May'97 


107 
105 
105 
101 
33 


107 
105 

Feb  '00 
Aug'00 

J  an. '00 


101*  i.ug'00 

100*      100* 

83  67 

ib's"  Jan.''b'6 
89*  Feb '00 
99  Jan.'99 
70     Apr '97 

108*     103 
98     Aug'00 

106        106 

113*  J'ly'99 

67     Sep.'OO 

8  9 


114        114 

108*  3103* 

84*  Sep.'OO 
70  70 


No 


■  •  •  • 

18 


79 
1 


11 


5 
12 


12 

>  •  •  » 

1 

'43 


10 
25 

"l'l 


Range 

since 

Jan.  1. 


Low  High 


108     III 


103*  110 


91        94* 
108*110 
117*  120 


107  107 
108*  107 
130*  187 


107  109* 

105  109 

103  103 

103  105 


105*  105* 


100* 103* 
58       58 

108 "  ios" 

90       95* 


108  113 

108  110 

105  105 

101  109 

32  32 

100* 104 

100  100* 

63  85 


106     105 

89*    89* 


108*  107* 
87*    95 
104*  103 


67 
8 


84 
24 


113      116* 

102     105 

81*    87* 
70       84 


BOND3. 
N.  Y.  STOCK  EXCHANGE 

Week  Ending  Sept.  28. 


Chic  Jo  A  St  Yd  ool  g  5b.  1 9 1 5 
Non-oum  lno  Si  ....1907 
Det  MAM  Id  gr  3*a  8  A.1911 
Haak  Wat  Reor  lstg 5s.  1926 
He  id  B  Co  1st  if  g  6s.. .1931 

Holoken  L  A  I  g  5s 1910 

Iron  Steamboat  Co  6i...  1901 
Mad  SqGard  lstg  5s.. .1910 
ManBchHALgeng4s.l940 

Newpt  Newi  SAD  D  5i.l990 
t  AOntLand  1st g  8a.l91  0 
8t  L  Ter  Cupples  Station  A 
PropCo  1st  g  4*i  5-20  yr'17 
8  Yu  ba  Wat  Co  oon  g  6s . .  '23 
8p  Val  Wat  Works  1st  6s. '06 
Vermont  Mar  lit  ■  f  5s.  1 91 0 

TELE.  A  TELEPH.  BONDS. 
Com  Cable  Co  1st  g  4s..  .3397 

Registered 2397 

Erie  ''ATooltrgif5s...l926 

Met  T  AT  1st  if  g  5s...  1918 

Mut  On  Tel  Oo.  Ses  Wn  Un. 

S  Y  A  N  J  Tel  gen  g  5s  cy.  '20 

NoWestn  Teleg.  See  West. On. 

West  Union— Col  tr  cur  5s.'38 

Fd  and  real  est  g  4*..  1950 

Mut  UnTelsf'd  6s. ..1911 

Northwestern  Tel  7s. .  ..'04 

U.  8.  GOV.   SECURITIES. 
US  2s  80-year  refundlngt.... 
U  S  2s  30-year  registered  f. . 

U  8  3i  registered... 1918 

U  8  3sooupon 1918 

U  8  3s  reg  small  bonds.  1918 
U  8  3s  00 u  small  bonds. 1918 

U  8  4s  registered 1907 

U  8  4s  coupon 1907 

U  8  4s  registered 1925 

U  S  4sooupon , 1925 

D  8  5s  registered 19C4 

U  8  5s  coupon .,1904 

+  Prices  are  made  in  the" 

FOR'GN  GOV.  SECURITIES. 

U  3  of  Mexico  b  f  g  5s  of  1899 

6  These  are  prices  on  the 

8TATB   SBCURITIBS. 
Alabama— Class  A  4  to  5.1906 

Small 

Class  B  5s 1906 

Class  C  4s 1906 

Currency  funding  4s. ..1920 
Dlst  of  Columbia— 3-6 5s.  1924 
Louisiana— New  oon  4s. .1914 

Small 

Missouri— Funding.  ..1894-95 
Nortn  Car— Consol4i...  1910 

Small , 

8b 1919 

80  Carolina— 4*s  20-40.1933 
Tenn— New  settlem't  3b.  1913 

Small 

Virginia  fund  debt  2-3s.l991 

Registered 

6s  deferred  certfs 


S 

c 


Price 
Friday, 
Sept.  28. 


110 


J-J 

i-J 

A-  O      27 

J-J 

M-8 

M-N 

J-J 

M-N 

M-N 

J-JI 

F-A 

J-D 
J-J 

M-8 


Bid.     Ask. 


Q-J 
Q-J 
J-J 
M-N 

M-N 

J  -J 
M-N 
M-N 

J-J 

(Vor 


i 


F 
F 
<5-  F 
Q-  F 
Q-Jt 
Q-Jt 
Q-F 

q-  F 

Q-F 
Q-F 
Vnli 


Q-J 

basis 


J-J 


J-J 
J-J 
J  -J 
F-A 
J  -J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


28* 


t  •  •  •  •     ••••■• 


••«•••     •  ••••< 

»•••••     . . ••• 

••••••     ••••■) 


109*111 
108* 


taitv  record 
1C4*  105* 
108*  104* 
109* 110* 
109*  110* 


109*  110* 
114*  119* 
115*  118* 
134*  135* 
134*  136* 
113*  114* 
113*  Sale 
sted  Departm 


Week'e 
Range  or 
Last  Sale. 


Low.    High 
110     Aug'00 


28  28* 

118"  NoV'99 


ITo. 

•  •  •• 


46 


•  •  •  t  I 

•  ••ft 


•••••• 


9*6"  OotV9P 


101      Feb '97 
U8*  J'iy'00 


101*  May'00 
104  Feb  'US 
109     Oot.'99 


112     Not'99 

109*  Sep.'OO 
106*  106* 
110*8ep.'OO 


see  seventh  pa 
104     May'00 

110*  SepV'OO 
109*     100* 


of  Ave  dollars 


108 


108 

100 

108* 

123 

108 

107 


105 


137* 
115 
93* 

89* 


94 


109*  Sep.'OO 
114*  Sep.'OO 

116       no 

134*  134* 
134*  Sep.'OO 
114  Sep.'OO 
113*  118* 
ent "  for  bond 


697*  Sep.'OO 
to  the  pound. 


109*  J'ly  '00 
105  Aug'98 
108  8ep.'98 
102*  Sep.'OO 


121      Apr '00 

108     Aug'00 
109*  Feb.'99 


106*  J'ne'00 


I  ••• 

if  •• 


le  p 


17 


5 
s"v> 


138     Feb.'08 

130     Mar'00 

04  94W 

90     Sep.'OO, 

89*  Sep.'OO 


Range 

tine* 

Jan.  1. 


£010  High 
110      111 


19       40 


•••••     ••■>!« 

•  ••••  •MfSS 
.«••#   •••••t 

•  ••t«  hum 


U8*ltl* 


8*Vug'0Ol 


101* 108* 

Mtll     «•«••• 

•  «tM   ■■•••! 

•  t  ••■   nun 


•  •■•• 


109  114* 
105* 108* 
109     118 


receding.) 
103* 10S 


108*  i'l»" 
10S*  112* 


108* 111 
114     11T 

114  118; 
132*  18' 
181*  137! 
112*116: 
112* 11" 
hen  issued.' 


698       97* 


108*  116* 


102     103* 


121      121 
108*  108* 


108*  106* 


180  120 

94  9 

90  96' 

85  ft 


£ 


6*    10 


•Mo  price  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July   *  Due  May.  i  Due  April.  I  Bonds  due  January.  T  Due  August.    aThese  are  option  sale*. 

OUT8IDE  SECURITIES  (Given  at  foot  o*  7  consecutive  pages).— BANKS  &  MISGELL'8. 


Miscellaneous.   Par 

Ones  A  O  Grain  Bl— lno. . 

is. 

Ohesebrough  Mfg  Co. 100 
Chicago  A  Alton  RR  3s... 

Sub.  crip  lot 8 

Chic  A  Al  Ry  3*b  «w.  t.) 

Com  stock  (wh  issued) 

Pref  (when  issued).. . 

Olanln  (HB)-lstprer.lOO 

*d  preferred 100 

Common— See  St.Hx.  list 
Ool  A  Hock  Cf  al  A  I,  Pfd. 

lstg  6b  1017 JAJ 

Oonsolid  Car  Ileatlng.lOO 
Oonsol  Flrew'ks-Com.100 

Preferred 100 

Oonsol  Rubber  Tire 

Pref 

Corbln  Cabinet  Lock.  100 
Corbln  (P.  A  F.)  Co.... 25 
Uramps'  8h  A  Ku  Bldg.100 
Diamond  Match  Co...  100 
Distill.  Co.  of  America. . 

Pref 

Bleotrio  Boat 

Preferred 

Bleotrio  Vehicle 

Preferred 

Empire  Steel 

Preferred • 

E'le  A  Western  Trans. 50 
F.dellty  A  I)ep  (Bait).. 50 

General  Carriage 

General  Chemical 100 

Preferred. 100 

Gorham  Mfg  Co-Corn.  100 

Preferred 100 

Havana  Commercial.. 

Preferred 

Heok-Jones-J  Mill-Pf.100 

1st  6s  1982 MA8 

IIer'g-IIall-Mar(asst  p'd). 

Preferred  (asst  p'd)  100 
Hoboken  Land  A  lmp't 

5s 

Illinois  Kloo  Veh  Trans.10 
International  Klevat.100 
lnternat'l  Pump— Com... 

Preferred 

Internat  Silver— See  Stk. 
Do  do       pref 

Do  do    bonds 

Inter-State  Oil 

Iron  BteaniboaU 100 

•  S  1901 JAJ 

John  B  Stetson— Com.  100 

Preferred 100 

Journeay  A  Bumham.lOO 

Preferred 100 

Lanston  Monotype.... 80 

Lawyers'  Surety 100 

Lawyers'  Title  Ins....  100 
Lorillard  (P)— Pref...  100 
Madison  8q.  Garden— 100 

3d  8a  1019 MAN 

llarkeen  Copper.,,, 

Mer  Nat  Constructs,  pfd 
Minneapolis  Brew  1st  7a. 


Bid. 

Ass 

13 

17 

70 

80 

360 

370 

93 

94* 

102 

102* 

80 

87* 

25 

28 

80 

70 

101 

108 

101 

103 

80 

45 

85 

88 

55 

80 

10 

16 

55 

80 

6* 

7 

82 

37 

225 

t  85 

90 

70 

75 

11»* 

120* 

4)4 

4* 

16* 

17* 

12 

16 

21 

30 

17 

19 

80 

60 

8 

11 

85 

1100 

1.... 

4*4 

5 

09 

60 

96 

03 

110 

120 

8 

e 

89 

43 

56 

76 

85 

•••••• 

10 

•••••« 

80 

110 

106 

t  1* 

1* 

16 

17 

64 

65 

Kioh. 

list. 

36 

40 

1  98 

08 

6BX 

69 

a* 

4 

45 

96 

100 

115 

130 

8 

80 

80 

18 

18* 

00 

106 

166 

175 

100 

108 

D 

7 

40 

4* 

6 

•  •  ■  •  • 

10 

118 

116 

Monongahela  River  Coal. 

Preferred 50 

Monongahela  Water... 25 

Mosler  Safe  Co ..100 

National  Carbon 100 

Preferred 100 

Nat  Knam'g  A  Stamp. 100 

Preferred 100 

Nat'l  Gramophone. , .  .100 
National  Saw— Pref.. 100 
National  Salt 

Preferred....,,.,,,,., 

National  Surety 100 

National  Tube  See  NYdtk 
National  Wall  Paper.  100 
N.  B.  Blec.  Veh. Trans..  10 

N  Y  Loan  A  Imp 100 

N  Y  Biscuit  6s  1911. MAS 
New  Jer  Zinc  A  Iron..  100 
N.  Y.  Bl.Veh.  Transp.  100 

N  icholson  File  Co 50 

Otis  Elevator— Com 

Preferred.... 

Peck,  Stow  A  W110OX..25 

Pennsylvania  Coal 50 

Pitts  Bess  ALB    50 

Pittsburg  Brewing 50 

Preferred   50 

PltUburg  Coal 100 

Preferred 100 

Pitta  Plate  Glass.. ...100 
Planters'  Compress  ..100 
Pratt  A  Whitn— Pref .  100 
Procter  A  Gamble....  100 

Preferred 100 

1st  8s— See  Stook  Bxoh. 

RoyBak  Pow  pf  , 

Rubber  Goods  Mfg.... 

Preferred , 

Russell  A  Brwln. 86 

Safety  Car  Heat  A  Lt.  100 
Seiooaat  Packing  Co  .. 

Preferred . 

Simmons  H'rdw-Com.100 

Preferred 100 

9d  preferred 100 

Sinner  Mfg  Co 100 

Standard  Oil  of  N  J..  100 
Stand  Und'rg'd  Cable.  100 
Sloas-Sbeffleld  See  Stock 
Southern  Cotton  OH..  .60 
StandardCoupler.com. . , . 

Preferred 

Stat  lal  It  T  1st  6a'13AAO 

2d  5s  1026 JAJ 

Btlllw-Bierce  A  Sm-Y.lOO 

Storage  Power 

Swift  A  Co 100 

1st  5s  1910-1914.. .JAJ 
Busq  Coal  8s  1911.... JAJ 
TexasAPaclno  Coal.  100 

1st  6s  1908 AAO 

Title  Guar  A  Trust.. 100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Directory-New.  100 

Unlcn  Copper 

Union  Steel  A  Chain.  .... 


Bid 

Ask 

t  10* 

10* 

t  40 

40* 

40 

100 

16 

17* 

79 

81 

15 

20 

75 

80 

20 

30 

37 

49 

63 

8  9* 

150 

180 

Jxch. 

list. 

80 

t  3 

8* 

70 

85 

113* 

0* 

7* 

t  62 

2«* 

25* 

85* 

87 

t  27* 

29 

400 

t  20 

80* 

32* 

t 

48 

23* 

88* 

80* 

81 

181 

188 

10 

15 

48 

63 

425 

450 

202 

<10 

list. 

00* 

91* 

28* 

as 

75 

78 

t 

70 

115 

185 

, 

28* 

...... 

59 

100 

115 

140 

150 

138 

144 

626 

600 

580 

533* 

2C0 

Bxoh 

.  list. 

t  &3* 

85 

41 

120 

128 

107 

05 

50 

66 

12 

14* 

101 

101* 

1101* 

108 

118 

180 

76 

87* 

»107* 

895 

410 

8 

7 

60 

60 

SO 

60 

S* 

8* 

8 

8 

Miscellaneous.   Par. 


Union  Steel  A  Chain  pref 
Union  Switoh  A  Signal.  50 

Preferred 50 

Onion  Typewr— Com.  100 

1st  preferred 100 

2d  preferred 100 

U.  8.  Cast  Iron  Pipe 

Preferred 


Bid. 


25 

t  42 
f.... 
27* 

109 

118 

3* 
25 


Aai. 


35 

42* 


89 
111 

132* 
8* 
36 


Miscellaneous  Par, 


US  Envelope—  Com.. 100 
Pref 100 

U  8  Glass— Common..  100 
Preferred 100 

Va.  Coal  Iron  A  Coke.  100 
5s  1949 MAS 

Westlngh  Air  Brake... 50 

Worthing.  Pump,  pfd.  100 


Bid. 


48 

85 

80 

108* 

9 

27 

txi78 

ioa 


55 

90 
81 

'•••It 

89 

180 
118 


Banks. 

Brokers'  Gu 

N.  Y.  CITY. 
Amerioa* .... 
Am  Bxoh.... 

Astor 

Bowery* 

Broadway.... 
Butoh'sADr.. 

Central 

Chase 

Chatham .... 

Chemical 

Citizens' 

City 

Colonial*.... 
Columbia*... 
Commerce... 
Continental . 
Corn  Bxch*.. 
Domes.  Bxoh 
BaBt  River.. 
11th  Ward*. 
Fifth  Aye*.. 

Fifth 

First 

14th  Street*. 

Fourth 

Gallatin 

Gansevoort*. 

Garfield 

German  Am* 
German  Bx*. 
Germanla*... 
Greenwich*.. 
Hamilton*... 
Hano'r(new) 
HldeAL'atn 
Imp  A  Trad. 

Irving 

Leather  Mfr. 

Liberty 

Lincoln 

Manhattan* . 
Market  A  Ful 
Mechanics'. . 
Meoh  A  Tra* 
Mercantile  . . 
Meroh  Bxoh. 
Merchants'.. 
Metropolis*.. 
Mt  Morris*.. 


Bid. 

Ask. 

otati 

ons. 

t455 

187 

500 

290 

240 

350 

90 

100 

171 

475 

300 

no 

3025 

140 

150 

*330 

333* 

276 

100 

3f0* 

*82* 

130 

•  •••• 

345 

35U 

103 

140 

150 

2100 

<900 

235 

3600 

■  •••• 

145 

165 

*171 

•  •«• 

390 

•••••• 

60 

1700 

■  •  •  •  • 

180 

180 

.'65 

400 

166 

145 

■  •• 

(390 

400 

190 

•  •••• 

010 

688* 

189 

185 

810 

310 

800 

• . . 

280 

380 

810 

135 

400 

410 

95 

100 

195 

405 

195 

180 

185 

175 

600 



IS5 



Banks. 


.Brokers'  Qu 

Mutual* 

Nassau* 

New  Amst.*. 
NewYork  Cc 
N  Y  Nat  Bx.. 
New  York.... 
10th  Ward*.. 

Ninth 

North  Amer. 
Oriental*.... 

Paclflo* 

Park 

Peoples'*.... 
Phenix 

tr  loSa  •••••••• 

Prod  Exoh*. . 
Republic  .... 
Riverside*... 
Seaboard .... 

Second 

Seventh 

Shoe  A  Le'th 

State*  

State  of  NY* 
18th  Ward*.. 
23d  Ward*... 
Union  Sq*.... 
West  Side*.. 

Western 

Yorkvllle*.. 

BB'KLYN, 

Bedford*.... 
Broadway* . . 
Brooklyn*  ... 
8th  Ward*... 
5th  At**.... 

First 

Hamilton*... 
Kings  Co*.... 
Manufaot'rs. 
Meohanlos*.. 
Meoh  A  Tra*. 
Merchants'. . 

Nassau 

Nat  City 

North  Side*.. 
People's*  .. 
dcherm'rh'n* 
17th   Ward* 


Bid. 

Ask. 

otatio 

ns. 

140 

175 

675 

1500 

185 

260 

100 

83* 

90 

300 

175 

180 

185 

ISO 

4  0 

430 

285 

*100 

475 

187* 

i 

230 

380 

810 

200 

800 

180 

100 

105 

300 

138 

100 

no 

100 

485 

375 

100 

396 

•  •  •  •  • 

410 

980 

445 

110 



85 

100 

110 

«  •  a  •  i 

100 

no* 

•  a  •••• 

100 

880 

190 

470 

100 

285 

466 

•  •  •  a  a 

170 

195 

205 

150 

166 

1  10 

Banks. 


Gu 


Brokers 
S  pragne  . 
26th  Ward*. 

Onion* i 

Wallabout*.. 


Trust  Cos. 

N.  Y.  CITY. 

Atlantlo  Tr. . 
Bankers'  Tr. 
Bowl'gGreen 
CtLRlty  BAT 
Central  Tr'st 
Otty  Trust. . . 

Colonial 

Continental  . 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Kniok'rb'ck'r 
Manhattan.. 
Mercantile .. 
Merchants'. . 
Metropolitan 
MortonTrust 
N  Y  L  I  A  Tr 
N  Y  See  A  Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr.Co.of  Am. 
Tr.Oo-ofN.Y. 
Union  Trust. 
U  8  Mtg  A  Tr. 
Unit.  States.. 
Washington 

BB'KLYN. 

Brooklyn  Tr. 
Klatbush  .... 

Franklin 

Hamilton.... 
Kings  Co.... 
L  Isl  L  A  Tr. 
Manufaot'rs. 

Nassau 

People's 

WIlltKmah'ffr- 


Bid. 


otati 

300 

140 

186 

109 


400 


250 

1950 

300 


ns. 


376 

1875 

495 

495 

400 

350 

800 

300 

495 

135 

1350 

700 

4u0 

300 

210 

197* 

180 

300 
400 
1600 
990 


J416 

160 

306 

465 

340 

900 

307 

186 

330 

190 


-  ■  a  ••  | 

190 


305 

900 

150 

300 

9080 

860 

840 

ilMM 

1495 

876 


• 

475 

•  ••  •« 

1400 

'  •  ••f 

<o  a 


l 

900 
1400 
476 
1850 


338" 
900 


*  Banka  marked  with  an  asterisk  (*)  are 
jerued  lot.    t  Prtoe  P«  »h*r*     *  "•'•  »» 


State  ba  k*.     «  Purohaier  also  Bay* 
BtO«k  ■xoh.  or  at  auction  this  wow 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


Share  Prices— Not  Per  Centum  Prices. 


9aturday, 
Sept.   22. 


•••■•# 

845 
147 
•344 
♦187 
180* 
187 
♦185 
♦89 
40 
♦135 
•88* 
81 
75 
♦10* 


346 
147 
845 

188 

190* 

187 

•••••• 

30 
40 
136 
83 
31* 
75 
UK 


48*  49 
•69   89* 
804  204* 
83*  68H 
96   96* 
7*  7  9-16 
45*  18-16 
18   12 
53*  53* 
78   78 
80   31* 
IB*  15* 


♦91*  98* 

85  85* 

♦88  35 

74*  74* 
iK   IK 

•  •••* 

115 

114* 

188* 
7* 

808 
80 

788 
14* 
54* 
88* 
97 
30* 
51* 
7* 
87* 


118* 

"4* 

138 
7 

308 

•55 

738 
14* 
54* 
36* 
97 
80 
50* 
7* 

♦97 


16   16 
3*   3* 
108  108* 
15   15* 


♦47*  47* 


•  Bid  and 


Monday, 
Sept.    24. 


89 
345 
146* 
♦344 

188 
131* 
187 
♦185 
•89 
•39* 
135* 

23* 

83 

74* 
•10 


39 
345 
147 
845 

188 

181* 

187 

t  t  •*• 

80 
40 
135* 
33 
33 
74* 


48*  48* 


304 
62* 
98 
7  7-16 

25* 

•11* 
51* 
71* 
39* 

♦15* 


804 
63* 

96* 
7* 
15-lb 
18* 
54* 
71* 
30* 
16 


91*  91* 

85*  85* 

82*  23* 

•78  73 
1*   1* 


118* 
114* 
138 
7 
306 

54* 
735 

14 

54* 

38 

96* 

81 

50 

7* 
•97 


114* 
114* 
138* 

7 
809 

58 
735 

14* 

54* 

38 

97 

31* 

50 
7* 

97» 


16   18 

8*   3* 
108  108 
15*  16 


47*  47* 
65   65 
askedprloes 


Tuesday, 
Sept.   25. 


87* 
345 
148 
♦244 
188 
181 
•135* 
•135 
29* 
39 
185 
21* 
♦31* 

♦ 

♦10* 

•84* 

48* 


28* 
345 
147 


188 

131* 

137 

>•«••• 

89* 
39* 
135* 
22* 
22* 
75 
11* 

48* 


.....204 
83  9-16  08* 

98   99 
7*  7 

35* 
♦11* 

54* 

71* 

38* 

15* 


E-16 
26* 
13* 
54* 
71* 
89* 
15* 


93  92 

85*  86* 

24  34 

73*  73* 

IK  IK 


112* 

U4* 

138 
6 

308 

•60 

740 
13* 
53* 
33* 

♦96* 
31* 
50 
7* 

♦97 

183* 

•16 
3 

105 
15* 


113* 
114* 
138* 
6* 
307 

60 
740 

14* 

54 

38* 

97 

31* 

50 
7* 

97* 
183* 

17 
3* 
108 

16 


46 


46 
65 


no  tale  wa 


Wednesday 
Sept.    26. 


87* 

i 

145* 

344 

188 

181 

'136 

125 

39 

135* 

33 

'Vi" 

is* 

88 

48* 


37* 
345 
146 
344 
188* 
181* 
138 

•••••• 

29* 
39 

88* 

23 

74 

86 
48* 


304 

62*  63 

98  96 

7  9-16  7* 

85*  37* 

♦12  12* 

55  55 

71*  78* 

38*  29 

15*  15* 


91*  91* 

88*  86* 

28*  33 

73  74 
1*   IK 


113* 
114* 
137 
6 
308 
•50 
740 

13* 

54 

8§* 

96* 
31* 

♦50 
7* 

♦97 

183* 

•18 

a* 

105 
15* 


114* 
114* 
137* 
8* 
308 
60 
740 
14* 
04 
38* 
98* 
31* 


7* 

97* 

123* 

17 

8* 

106* 

15* 


•46*  48 
63   63 
made. 


Thursday, 
Sept.    27. 


27* 
345 
146 

I 



•187 
131* 
186* 
•135 
•28* 

39 
136 

33 

81 

72* 
•11 

86 

47* 


27* 
345 
148 
944 

190 
138 
136* 

"29* 

39* 
136 

23* 

83 

74 

11* 

88 

48* 


304  804* 
03*  63* 
96   96 
7  11-16  7* 
36*  7  13-10 
13  7-16  13* 
55   08 
78   73* 
38*  39 
15*  15* 


*92  93* 

88*  87* 

♦83*  34 

74  74 

1*  1* 


113*  117* 

114*114* 

137 

137* 

«K 

7* 

309 

Bll 

53 

00 

•735 

740 

13* 

14* 

04 

04 

38* 

38* 

96* 

««* 

33* 

3a* 

50* 

51 

7* 

8 

♦97 

97* 

♦16 

17 

2* 

2* 

106 

109 

15* 

15* 

Friday, 
Sepi.    28. 


•87 
840 

145* 
343 
•187 
128* 
135* 
135* 

89* 

39 
138 

38* 
•21 
•73* 

11 
•88 

46 


37* 
245 
148 
345 
188 
183 
135* 
135* 

29* 

89 
187 

84 

33 

74 

11 

88* 

4r<* 


'304   305 
83*  63* 
95*  96 

7*   7* 

87  5-16  * 

12*  18* 

55*  56* 

73*  73 

29   89* 

•15*  15* 

♦35   38 

92*  98* 


85* 
♦31 
•75* 
1* 
•K 
U5* 
•114 
137 

«* 
313 

53* 
745 
14* 
•53* 
38* 
♦96 
31* 
01* 
8 
♦97 
♦194 
♦10 
2* 
xlOS 
10* 


88 
88 
77 

1* 
* 

lie* 

114* 
137* 
7* 
314 

53* 
745 

54* 

38* 

97 

32* 

03 
8* 

97* 
135 

17 

2* 
108 

15* 


♦46*  48 
•63   62* 


ACTIVE  STOCKS. 

1T  Indicates  unlisted. 


Sales 
of  the 

Week. 
Shares 


Railroad  Stocks. 

American  Railway!  1 (Phils.)....   50 

Boston  *  Albany (Boston)...  .100 

Boston  Elevated,  full  paid..       "       ....100 

Boston  &  Lowell "       ....100 

Boston  &  Maine. "       ....100 

Chic  Burl.  A  Qulnoy "       ....100 

Chlo.  Juno.  A  Un.  Stock  Yds.       "       ....100 

Preferred "       ....100 

Choctaw  Oklahoma  A  Gulf..  (Phlla.*....  50 

Preferred "       ....  50 

Fitchburg,  pref (Boston).. ..100 

Lehigh  Valley (Phila.)  ....  50 

Massachusetts  Hleot.  Cos.  T.(Boston)..,.100 

Preferred  1 ....100 

Mexican  Central ....100 

Northern  Central (Bait.)  ....   00 

Northern  Paoino (Phlla.)  ....100 

Preferred. "       ....100 

Old  Colony (Boston)... ,100 

Pennsylvania (Phlla.)....   00 

Philadelphia  Traotion "        ....   00 

Reading  Company "       ....  00 

1st  preferred "       ....00 

3d  preferred "       ....  00 

Union  Paoino (Boston)....  100 

Preferred "       ....100 

Onion  Traction,  #17*  paid.  (Phlla.)....  00 
United  Ry  &  Bleo.  Oo. ......  (Bait.)  ....   00 

Preferred "       ....  00 

West  Bnd  Street. (Boston)....  00 

Miscellaneous  Stocks. 

Amalgamated  Copper! (Boston)....  100 

Amer.  Agrioul.  Chemical  T..        "       ....100 

Preferred  T "       ....100 

American  Alkali (Phlla.)....  50 

Preferred,  $10  paid "       ....  50 

American  Sugar  Refining T. (Boston)....  100 

Preferred  T,... "        ....100 

Amer.  Telephone  A Tel.Co.T       "       ....100 
Asphalt  Co  of  America (Phila.)lO  paid 


(Boston) 


..«.....*..* 


Boston  A  Montana. 

Butte  A  Boston  . 

Calumet  A  Hecla 

Cambria  Steel,  $4*  paid  ....(Phila.) 

Consolidated  Gas (Bait.) 

Dominion  Coal (Boston) 

Brie  Telephone. " 

Federal  Steel " 

Lehigh  Coal  A  Navigation. . .  (Phlla.) 
Marsden  CoT 


25 
....  10 
....  25 
....  50 

....100 
....100 
....100 
....100 
....  50 
....100 


New  Bng.  Cotton  Yarn,  pref.  (Boston) ....  100 
New  Bngland  Telephone ....  "  ....100 
Old  Dominion  Copper  1......       "       ....  25 

Philadelphia  Bleo.T  2*  paid  (Phlla.) 

United  Gas  Improvement  J. .       "       ....  50 

United  States  Oil , .(Boston)....  90 

Welsbach  Light T (Phila.) ....     0 

Westingh.  Blectrio  A  Mf g . . .  (Boston) ....  50 

Preferred ,,       "       50 

•  *  Bx  rights 


998 

187 

380 

62 

33 

6,087 

185 

13 

70 

410 

214 

8,433 

405 

388 

180 

90 

4,600 

'"Ye 

3,143 
1,033 
5,983 

13.77S 

1,150 

2,950 

838 

38,591 
1,372 


40 

•794 
802 

Bh 
9,960 

29*,759 

194 

699 

17,200 

374 

033 

32 

89,408 

187 

1,080 

66 

9,295 

481 

4,815 


Range  of  Sales  in  1900. 


Lowest. 


Highest 


122 
99 
39 

110 


18 
lv 
10 
12 
2 
10 
15 
32 


14 

75 

15,332 

3,894 

1,332 

s • • • •• 

2in 
40 


43     Mar.    6 

338     Mar.  15 

teo     Jan.  9b 

941     Jan. 

187     Apr. 

119*  Jan. 

131     Mar. 

Jan. 

May 

May 

Jan. 

2l*Sept.95 

15     Jan.     4 

72*  Pept.  27 

10*  Sept.  91 

82*  Jane  28 

48     Sept.  38 

70*  Jane  36 

303     Jan.   13 

63*  Sept.  33 

90     Jan.     2 

7  7-16Sept.  24 

34  9-1 6 Jan.  10 

13  Sept.  80 
14*  Jan.  9 
70*  June  35 
23*  Sept  36 
15*  Sept.  35 
34  Jan.  9 
91*  May  39 

81*  Jan.     8 

20     June  23 

70     May  33 

1*  Sept.  34 

*  Aug.  13 

95*  Mar.    9 

107     Mar.    8 

137     Sept.  31 

13*  May  14 

351     Jan.   18 

42  Jan.     2 
690     May  89 

13*  Sept.  36 
00  Mar.  5 
36*  June  35 
95  June  33 
39*  June  35 

43  Jan.     2 
6*  Mar.    8 

96*  Joly  16 
133     July  16 

14  Mar.  14 
3     July  30 

tlOO  Sept.  30 
14*  June  21 
40  Jan.  6 
40  Jan.  12 
61     Jan.     5 

t  850  paid  in. 


31*  July  13 
254  July  17 
150  Aug.  33 
249  Apr.  18 
203*  Jan.  5 
133*  Apr.  3 
143  Apr.  8 
127  Feb.  5 

35  Apr.  13 

45  Jan.  4 
139*  Aug.  30 

89*  Apr.  97 

99  Feb. 

79*  Feb. 

14*  Mar. 
100  Jan. 

82*  Apr. 


77*  Apr. 
209*  May 


14 
15 
19 
29 
4 
13 

71*  Apr.  0 
100  Aug.  39 
10  9-18  Apr.  5 
33*  Apr. 
17*Apr. 
60*  Apr. 
78  Apr. 
40*  Mar.  81 
19*  Mar.  30 
37*  May  8 
94*  Mar.  9 


5 
0 
4 

4 


3 

5 

91 

19 

8 

4 

10 

19 

5 

8 

3 

16 

3 


97*  Apr. 

35  Jan. 

80*  Mar. 

3  Jan. 

1*  Jan. 

137*  Jan. 

118  Jan. 

100  May 

14*  Feb. 
330   Apr. 

85*  Apr. 
770  Feb. 

32*  Feb. 

63*  June  18 

01  Mar.  81 
133  Feb. 

57*  Feb. 

54*  May 

13  Jan. 
103*  Mar.  33 
140  Jan.  7 

24*  Apr.  4 

6*  Jan.  3 

160*  Jan.  11 

25  Jan.  3 

00  Mar.  37 

48*  Apr.  35 

66  Mar.  38 

i  85  paid. 


98 

3 
16 

38 


INACTIVE  STOCKS 


Bid.   Ask. 


RAILROADS.— Prices 

Atl  *  Charlotte(Balt)  100 
Bos*  Maine  pf.(Bost)  100 
Boston  *  Prov.  "  100 
Central  Mass...      "      100 

Pref "     100 

Ooim  *  Passum  <<  100 
Conn  River....  "  100 
OonsolTrPltts'i(PMl)   00 

PreM "       00 

9a  South  A  Fla.(Balt)100 

1st  pref "     100 

3d   pref "     100 

G'rmant'n  Pass(PhU)  00 
Hestonv  MAT"       00 

Pref 00 

Inds  Street "     100 

KO  Ft  8  AM..  (Bost)  100 

Pref "     100 

Little  Sohuylk.(Phll)  50 
Maine  Central. (Bost)100 
Mlnehlll  ASH. (Phil)  00 
Hesquehon'g  Y.    "       00 

North  Perm "        50 

Pere  Mai  ciu'te.(  Bost)  100 

Pref. "     100 

Phil  Germ  A  N.J  Phil)  00 
BysCoGeneralf  "  .... 
Seaboard  w.L  (Bait)   100 

Prefw.  L. "     100 

United  N  J .....  (Phil)  100 
UnPowA  Trans  "  80 
United  Tr  of  P.     "       50 

Pref "       50 

West  Bnd  pref.  (Bost)  00 
West Jer ASS. (Phil)  00 
WestNYAPa.  "  00 
Wis  Cent,  new.  (Bost)  100 

Pref "     100 

Wor  Nash  *  R.     "     100 

MI8CBLLANBOD8. 
Allouei  Mining(Bost)  35 
Amer. Dementi ( Phil) . 

Arcadian (Bost)  35 

Arnold  Mining.  "  35 
Atlantic  Mln'g.  ••  85 
Baltic  Mining..     "       35 

Bt*h  Steal (Phil)   50 

Boston  aieoLt (Bost)  100 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

Centen  Mining. (Bost)  25 

Central  OU "       25 

Oon.  Lake  Sup.  (Phil)  00 

Pref «'       50 

Deny.  Bessemer  "  o 
Dlam  State  St  "  10 
Domln  Coa  I  pf .  ( Bost)  1 0 0 
Bdlscn  HI  111...  '•  100 
Use  Co  of  Ami.  (PhU)  00 
FrankUn  Mln'g. ( Bost)  25 
•eneral  Blect. .     "      100 

Pref "     loo 

Gen  HI  Auto-Mi  (Phil)  50 
Ind-Kgyu  Com1(Bost)100 
IntButHASM     " 


IsleRcyaleT..  . 
Mannxao  Rub.  .(Phil) 

Pre* « 

MarylandBrew.(Balt)  100 

Preferred..,  «  loo 
Msrgenthaler..  (Bost)  100 
Max  Telephone     "        10 


Sept, 
184 
170 
301 

18* 

83 
161* 
275 

21* 

60* 

4U 

94 

70 
148 

•  •  •  •  • 

78 


28. 


15 
70 

»*  •  *• 

160 
68 
50 

"8*8 

56 

154 

8* 
20* 
969 
32* 

*  •  ••  * 


4* 
10 
30 
ISO 

1 

7 
17 

„8* 
22* 

80 

18 

169 

44 

75 

13* 

14 

88 

5* 

3* 
110 
210 

it* 
182 
188 


i  see  • 

88 
1 


9 

10 

174 

3 


175 
300 

13* 

65 
168 


75 


30 

85 


68* 


33 

58* 


9!* 


113 


•  •  •  •  • 

11 
89 


IK 


18 

4K 
93* 
81 

iVc* 
'77 

14* 
15 


■  »  t  »  •  1 

312 


14 
134 
140 


8 

J* 
29 

1* 


176 

3* 


8TOCK8 -BONDS 


50 
50 
50 


35 
5 
5 

35 


35 
85 
50 
35 
35 
25 
1 


MISCHLL.— Concluded. 
NewBngGsAC  l(Bost) .... 
NewHavIA  8. (Phil)  5 
NoAmG  Dredg(Bost)  10 
Old  Col  Mining.  "  35 
Osceola  Mining.  "  35 
Palmetto  Co. . . .  (Phil) '  85 
Parrott  SUACop(Bost)  10 
Penn  Hlec  Veh.(PhU) 

Pref " 

Pennsyl  Salt...     " 
PennsylSteell.     " 

PrefT "     100 

Qnlnoy  Mining. (Bost)  85 
Rhode  Isl  Mln. .  (Bost) 
Santa  Ysabel  G     " 
Basque  I  A  ST.. (PhU) 
Tamarack  Mln. (Bost 
TelepTelAC(Phll) 
Tidewater  St...     "        10 
Torrlngton"A"(Bost)  35 

Pref " 

UnCopLAM'g    " 
UnBlLAPowpF.(Balt) 
Un  Shoe  Mach..(Bost) 

a  r©i\..i»,  •  ••• 
US  Mining....  " 
USPHorseCoL(PhU) 
Utah  Mining..  (Bost)  4-8J 
Warwick  I  AS.  (PhU)  10 
Welsbach  Oomt     "     100 

Preft "     100 

Westm  rel  Coal  "  50 
WiDonaMlnlng(Bost)  85 
Wolverine  Mln.    "       95 

Bonds— Boston. 
AmBeilTel4s..l908  JAJ 
ATA8Fgeng4s.'95AAO 

Adjustment  g  4s..  1995 
Boston  Term'l  3*s. .  1947 
Bos  Un  Gas  1st  5s. '39  JAJ 

3dM5s 1939  JAJ 

Bar  A  Mo  Rlv  ex'pt  6s.  JAJ 

Non-exempt  6s. '18  JAJ 

Plain  4s 1910  JAJ 

Ch  Bur  A  Q  4s.  1922  FAA 

IowaDlv  4S.1919  AAO 
Chioago  Juno  5s.  1 9 1 5  JAJ 
Ch  A  No  M  gn  5s. '31  MAN 
ChlAWMgen5s.'21JAD 
Con.  of  Verm't  4s.' 13  JAJ 
Curr't  Riv  1st  5s.'27  AAO 
DGRAWlst4s.'46  AAO 
Domln  Coal  lst6s.'13MAS 
Bast'n  1st  M  6s  g.'06  MAS 
Fr  HlkAM  V  1st  6s  '33  end 

Unst'p'd  1st  6s.'33  AAO 
Illin  Steel  oonv  5s.*10  JAJ 

Debenture  Ss.1913  AAO 
K  C  CA  S  1st  5s  g.'25  AAO 
KCFtSAGlst7s.'08JAD 
KCF  SAMcon  6s.'28MAN 
K  C  M  A  B  1st  4s..'S4  MAS 

Income  5s. 

K  CA  M  RyAB  5s.'29  AAO 
KC8tJoACB7s.*07JAJ 
LRockAF81st7s.'05JAv 
LB  AStLlstSs  1939.... 

Gen  4s  1943.. MAS 

Mar  H  A  Ont  6s...'25  AAO 
Mex  Cent  4s  g. .1911  JAJ 

1st  oon  lno  3s  g  non-cure 

3d  oon  lno  3s  non-oum.. 


Bid. 


11 

8* 

64* 


40* 
2* 


47 

68 
148 
8 
K 

888* 

s • • ••• 

a7.H 
87* 

1 

35 

89 

83* 

7 

98* 

7* 

•••••• 

«•••• 


3* 
89 

i  99 
I  99 
I  84* 
111* 
I  79 
1  40 

-lie* 

.108* 
3100 

iioi 

{104 
{110 

{.... 

{103 
•  88 

«"96* 
{110 

{114 
{137 
{137 
{  98 
i  98* 
{.... 
{113 
{109 
{  97* 


{105 
{116 
{104 


«115 

i  77* 
84* 
11* 


Ask. 


UK 

•  see* 

3* 
65 


41* 


00 


144 
3* 

* 


930 

•  •■•I 


38 
98 

3 
86 
39* 
38* 

9 

8*8* 


1  •  •  •  * 

•  scat 


3 

40 

99* 
99* 
80* 
116 
78 
47 


100 
102* 

88 

91 


•••■•• 

100 


90 

109* 
98* 
80 

1*17* 


78 
86 
13 


BOND3 


B  oston— Concluded . 
Ne  w  Bng  con  gen  5  s '  4  5 JAJ 
N  B  CotYarn  5s  1929FAA 
NB  Gas  A  Cist  5s..  1937 
New  Bng  Tele  6s.'99  AAO 

6s 1907  AAO 

N  YAN  Bng  1st  7s.'00  JAJ 
1st  mort  6s.. ..  1900  JAJ 
Rutland  1st  6s.. '09  MAN 
Torrington  1st  5s  1918... 
West  Bnd  St  0s.  .'08  MAN 

4*s 1914  MAS 

Deb  4s 1918  MAN 

Bonds— Baltimore. 

Anaoostla  A  Pot 0s 

Atl  A  Ch  1st  7S.1907  JAJ 

AtlG-Lightlst0sl917JAD 

Atl  Coast  L  ctf s  0s  . .  JAD 

Bait  Beit  1st  0S.1990MAN 

BaltCPaslst5s.l911MAN 

Bait  Fundg  5S.1916  MAN 

Hxchange  3*s.l930JAJ 

BaltAPlst6sml  1911  AAO 

1st  6s  tunnel  1911..JAJ 

Bal  Trao  1st  5S.1929MAN 

Bxt  A  Imp  6s.l901MAS 

No  BaltDiv  5S.1942JAD 

Con  v'rtlble  5s  1 906M  AN 

Central  Ry  6s..  .1913  JAJ 

Consol  5s....  1983  MAN 

Bxt  A  Imp  5S.1933MA8 

Chas  City  Rylst  5s  '33JAJ 

Chas  Ry  G  A  Bl  5s '  99  MAS 

CharlCAA  ext5s.  19  i  0J  AJ 

£d  7s  1910 ,..AAO 

CltyASub  1st  5s.l922JAD 
City  ASub  ( Wash)  lst5s'48 
ColAGrnvlstO-6.1917JAJ 
Consol  Gas  6s.  .1910  JAD 

5s. 1939JAD 

Ga  AAlalstpf0sl940AAO 
GaCarANlst5sg.l9S9JAJ 
GeorglaPlstO-6s  1923JAJ 
GaSoAFla  1st  58.1945JAJ 
KnoxvTrao  IstOs  '88 AAO 
Lake  R  Bl  lstgu5s'42MAS 
Macon  AN  1st  4*a  '90M&S 
Maryland  Brewing  6s  ... . 
MetSt(  Wash)  1st  Os'SOFA 
New  Orl  Gas  1st  0s...Var 
NewpNAOPlst5s'88MAN 
Norfolk  St  1st  5s  '44.  JAJ 
North  Cent  4*s.l925AAO 

6s  1904 JAJ 

Series  A  5s  1926...  .JAJ 
Series  B  5s  1926.... JAJ 
Pitt  Un  Trao  5s.l997  JAJ 
PotomVal  lst5s.l94UAJ 
SeoAvTn(Pitts)5s'34JAD 
Sav  Fla  A  West  5s '  34  AAO 
Seaboard  A  L  Is  1950. . 

Loancertfs  1903 

Seab  A  Roan  5s.  1926  JAJ 

OnBl  LAPlst4*s'39MAN 

UnRy  A  Bl  lst4s'40.MA8 

Income  4s  1949....  J  AD 

Ylrg  Mid  1st  6s.l906  MAS 

3d  series  6s.. 1911  MAS 

3d  series  6s.  .1916  MAS 

4th  ser  3-4-5S.1921MAS 

5th  series  5s.  1936  MAS 

Ya  (State)  3s  new.'33JAJ 

Fond  debt8-3s.l991JAJ 


•••••• 

1103 
i  69 
{100 
{109 
( 


{103 
i 


Bid. 


99 

117* 
103 


109* 

183 

118 


117 
101* 
119* 
108 


118 
117 
100 
98* 
106* 

•••«•• 

118 
100 
117 
114 
118* 
107* 
108* 
138* 
111 
96 
115* 


07 
119* 

•••••. 

MHII 

109 

116 

108 

131* 

131* 

114* 


119 
63 
96 

"88' 
95* 
71* 

110 

118 

120 

105 

112 
90 
89* 


Ask 


60 


114* 

no* 


U7K 


101* 

<••»•)■ 

108 


105* 
95 

•••••• 

>••••* 

■  »  •  •• t 

106 

116 
118 


108 
193 
118* 

98* 


57* 


»  •  «  1  • 

•  Mil 


64 
96* 

92* 
95* 
71* 


90* 


BONDS 


Bal  tl  more—  Conolu '  d 

West  NO  oon  6s.  19 14  JAJ 
West  VaC  API  st6g/ 1 1 J  AJ 
Wtl  A  Weld  5s. .  1935  JAJ 
Bonds—  Philadelphia 
AJle  Vy  Bext  7sl910AAO 

Asphalt  Co  5s  tr  otf  s 

Atl  City  1st  5sg..'19  MAN 
Balls  Ter  1st  5s.  1926  JAD 
BergABBrewlst6s'21JAJ 
B  BoroGas  lst5s.'38MA8 
Cambrlalron  68.1917 JAJ 
ChesAD  Canlst5s.'16  JAJ 
ChooOkAG  gen  5s'19JAJ 
Cit's'8tRy(Ind)oon  5s.'33 
Colum  St  Ry  1st  oon  5s.'32 
Con  Trao  of  NJlst5s..'33 
DelABBklst7s.'05FAA 
BastAA  1st  M  5s.'20  MAN 
Hdlson  Blec  5s  stk  tr  ctf  s 
HleoA  Poop's  Tr  stk  tr  otf  s 
BlmAWilm  1st  6s.'10  JAJ 
Income  5s.... 2862  AAO 
BqDJ.Gas-Llstg5s.1928 
Hestonv  M  A  F  oon  5s.'24 
HA  B  Top  oon  5s.'25  A  tO 
Indianapolis  Ry  4s.. 1933 
K  C  Sab  B  1st  6s..'20  JAD 
Lehigh  Nav  4*s.  .'14  Q-J 

RR4sg 1914  Q-F 

Gen  M4*sg..  1924  Q-F 
Leh  V  CI  1st  5s  g.'3S  JAJ 
Leh  Yal  ext  4S..1948  JAD 

2d  7s. 1910  MAS 

Consol  6s 1923  JAD 

Annuity  6s ..JAD 

New'k  Con  Gas  5s  '48  JAD 
Newark  Pass  oon  5S.1930 
NYPhllANorlst4s  '39JAJ 
In  com  e  4s ...  1 939  MAN 
No  Penn  1st  4s.. '36  MAN 

GenM7s 1903JAJ 

Penn  gen  6s  r..  .1910  Var 

Consol 6s 0.... 1905  Yar 

Consol  5s  r....  1919  Yar 

Penn  A  Md  Steel  oon  6s. . 

PaANYCan7s..'06JAD 

Cons  5s 1939  AAO 

Cons  4s 1939  AAO 

Penn  Steel  lst5s.'17  MAN 
People's  Tr  tr  certs  4s.'43 
Phlla  Blec  gold  trust  otf  s 

Trust  oertfs  4s 

PhABr  gen  M  5g.'20  AAO 

Gen  M  4s  g.. 1920  AAO 

Ph  A  Read  2d  5s.'33  AAx 

ConsolM7s..l911  JAC 

Con  M  6s  g...  1911  JAI 

Bxt  Imp  M4s  g.'47  AAC 

Con  M  of  '82  4s.'87  JAv. 

Terminal  5s  g.1941  Q-F 

PWil  A  Bait  4s.  19 17  AAO 

Collattrust  4e.l921  JAJ 

Pitts  CAStL  7S.1900  FAA 

Read  Co  gen  4s,  1997  JAJ 

Rochester  Rycon5s.l930 

SohRBSldelstSs  g'85JAD 

Soran  Trao  1st  6s,33MAN 

United  N  J  4s.  .1944  MAS 

nnTracPitts  gen5s*97.T  A.T 

We  sbachs f  5s  1930.  JAD 

I  And  interest. 

•Price  includes  overdue 


Bid. 


117 
114 
119 


85* 


104* 


114 


99* 
118 
109 
107* 
115 
109 


107 


101 
117 


133 

108* 
118 


117 

109 


113 

125 

•  •••  a 

118 


97 

63* 


139 
130 
133 
107 
103 
134 


109 


1C8 
111 


114* 

tfl-OO 
oonpo 


Asi. 


•••••• 

110 
130 


no* 

99" 


104* 


99* 


• • • • si 
••••tl 
•••••I 

110 
75 


10a 


134 

•••»• 

105 

•  ••»• 

Mill 

•  tf  91 

•  ••ft 


Mllll 
«•••• 


88 
108* 


•  ••tl 

•  •••I 

!•••• 


•••I 

135 


•  •••« 

•  •••1 


115 
78 

paid, 
no. 


640 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and  including  snch  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Roads. 


Latest  Gross  Earning*. 


Weekor  Mo 


Adirondack.... 

Ala.  Gt. South.. 

Ala.  Midland.. 

Ala.N.O.ATex 
N.O  AN.E.. 
Ala.AVlcksb 
Vloks.Sh.&P 

Allegheny  Val. . 

Ann  Arbor 

An.Was.ABal. 

Ark.  Midland.. 

Atoh.T.AS.Fe 

Atlanta  &  Char 

Atl.  Knox.ANo 

Atlanta*  W.  P. 

At.Vald'staAW 

Austin  AN'wesi 

Bait.  &  Lehigh 

Bait.  &  Ohio. .  ) 

B.AO.  Sou'w.  5 

Bang'rAAro's'k 

BathAHam'ndt- 

Bellefonte  On 

BridgtonA  S.R. 

Brunsw'kAW'si 

Buff.R'oh.APiti 

Buffalo  A  8usq 

Bur.C.Bap.AN 

Canadian  Pao. 

Cent,  of  Georgia 

Central  N.  E... 

Central  of  N.  J. 

Central  Pacific 

Charleot'nASav 

Cent.  Pa.  &  W.. 

Chattan'ga  so. 

Ches.  A  Ohio  .. 

Chic.  &  Alton.. 

Chlo.  Bar.  &  Q. 

Chlo.&  East.  111. 

Chlo.  Gt.  West'u 

Chio.Ind.AL.. 

Chlo.Mil.ASt.P 

ChlO.AN'thw'n 

Chlc.Peo.ASt.L 
St.L.C  &8t.P 

Ohio.  R'k  LAP 

Ciilo.St.P.M.&O 

Chlc.Ter.Tr.RR 

Ohoo.Ok.&Guli 

Cin.N.O.AT.P 

Oin.Ports.AVir 

Ol.O.Ch.ASt.L. 
Peo.  &  Eaet'n 

Cl.Lor.A  Wheel. 

Col.  Midland... 

Colorado  &  8o. 

Col. New. &  Lan 

Col.Sand'yAH 

Cornwall  ALtb 

OumbTdVal]e> 

Denv.ARioGr.. 

DenverASo'w'D 

Det.&Macklnac 

DuluthB.S.AAtl 

E.  8t.L.  ACar.. 

ElginJol.AEast 

Erie 

Ev'ns.AInd'plie 

Evansv.  A'TH 

Flnd.Ft.W.AW 
Ft.  W.  A  Den.  C. 

Pt.W.ARloGr.. 

Gads.  &AU.  U. 

Georgia  RR 

Georgia  A  Ala. 
Geo.  8o.  A  Fla. 
Gila  Val.  G  AN. 
Gr.TrnkSyet'nj 
Det.G  H.AM. 
Great  North'n— 
8t.P.  M.  AM.. 
East  of  Minn 
Montana  Cen 
Tot.  system. 
GMfB'mntAK.r 
Hocking  Valley 
Hons  ATex.Cen 
nilnols  Central. 
Ind.Deo.  A  West 
Ind.  m.AIowa 
In.  AGt. N'rth'n  :3d  wk  Sept 
tlnteroo.  (Mex.)|  Wk  8«-j»t.  s 
Iowa  Central..  |3<iwkSept 
Iron  Railway. .  August  .. 
Kanaw'a&Mloh  3d  wk  Sept 
K.C.  F.Be'ttAM.  I  id  wk  Sept 
K.C.Mem.A  Blr.  2dw>.  Sept 
Kan.  C.N.  W  lAuguat.... 
Kan.  City  A  Om.  4thwkMay 
Lehigh  A  Hud.  ,|  August. 


Jane 

3d  wk  Sept 

June 

Pao.  Jane. 
4thwkAug 
4thwkAug 
4tbwk  Aug 

July 

3d  wk  8ept 

May 

•uly 

July 

June 

AUgUSt 

July 

August 

May ....... 

July 

August 

July 

(uly 

August 

July 

June 

3d  wk  Sept 
August... 
2d  wk  Sept 
3d  wk  Sept 

d  wk  Sept 

July 

August.. 

July 

June 

July 

3d  wk  8ept 
3d  wk  Sept 
August... 
August 
an  wk  Sept 
3d  wk  Sept 
3d  wk  Sept 

d  wk  Sept 
August 

S  August.. 

July 

August 

3d  wk  Sept 
4thwk  Aug 
3d  wk  Sept 
August  .. 
3<i  wk  Sept 
3d  wk  Sept 
3d  wk  Sept 
July... 
July... 
July... 
ad  wk  Sept 
July... 
July... 
3d  wk  Sept 
July... 
July... 
3d  wk  Sept 

August 

August 

August 

ad  wk  Sept 
3d  wk  Sept 
August... 

July 

3d  wk  Sept 

August 

3d  wk  Sept 
June..., 
August 
July.... 
3d  wk  Sept 
lstwb  Sept 


Ourreni 
Tear 


August 

August.... 

August 

August 

May 

3d  wk  8ei<t 

July 

August 

May 
July 


• 
14,927 
41,696 
76,894 

59,000 
26,700 
26,000 
298.335 
32,321 
4.577 
8,403 
3,697.061 
164,190 
46.4f>5 
49,991 
17,536 
12  830 
11,983 

8,744,578 

107,901 

2,353 

2.784 

3,125 

66,273 

113,4  28 

53.686 

105,139 

606.O.  0 

152,754 

60,150 

1.572,490 

1,746,111 

49,45.; 

1,668 

2,126 

308,697 

865,104 

4.545,71b 

123.567 

147,499 

84,259 

908.46C 

3,928,359 

117,864 

2,298,928 

974,307 
29,431 

*9  ,96b 
86,«  65 
37,829 

3b8,20s 
47,319 
4L6.il 

179,20a 

391,034 
11,761 
20,931 
22, 06  8 
83,011 

235,600 

198,390 
88,742 
53,349 
1.  ,694 

154,130 

3,484,27/ 

7,018 

29,537 

11,375 

143,033 
12,632 

1,43 
41,042 
93.236 
95,047 
3fc,049 

480,s38 
22,662 


Previous 
Tear. 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


lehlgh  Val.  RR. 
Leh.  V.  Coal  Co 
L«x'gton«v  East 

Long  IslandRR.  J  August 

Long  Is.  System  August 


AlU'llHt.  .. 

August... 
July. 


1,862,990 

372,772 

177,787 

2,413,555 

22,571 

115,698 

261.605 

2,805,913 

67,78/ 

93,481 

97,824 

72,700 

46,488 

4,648 

15.627 

109,977 

31,326 

33,542 

7,855 

40,662 

2.313,919 

1,818,505 

28.848 

566,561 

646,972 


13,355 
43,907 
79,629 

59.000 

25,000 

23  000 

306,73 1 

31,089 

4,832 

8,756 

3,242426 

171.470 

37,416 

45,687 

12,456 

11.004 

11,410 

3,503,438 

82,283 

2,200 

3.U75 

3,190 

59,3*9 

95,595 

75,28- 

125,190 

604.0CO 

139,293 

58,425 

1,449,555 

1,580,443 

64,394 

1,624 

1,446 

268.675 

640,444 

4.353,663 

123,658 

145,679 

86,5<»3 

890,695 

3,801,414 

120,597 

2,000.703 

979,754 
24,359 

*38,835 
95,738 
35,263 

36i,014 
47.054 
39,691 

151.9U 

295,341 
10,318 
17.06 
23,549 
75,223 

214,2.  i > 

169,573 
61,6. 1 
52,953 
13,380 

150,626 

3,579,08"; 

7,698 

27.254 

13,465 

114,332 
9,13", 
1,311 
35,353 
88,519 
88,383 
3/,528 

487,678 
21,175 


$ 

89,666 

1,432,700 

481,948 

1,240,421 

477,243 

408,562 

1.935087 

1,196,118 

28.548 

57,328 

26.400,931 

1,192,29^ 

283,860 

390,554 

140,015 

62,779 

77,010 

28,570,523 

726.C71 

13,1^3 

29.070 

21,545 

341.249 

4,036,770 

891,438 

3,246,73< 

21  0/7  968 

4,372,148 

372.186 

10,271,315 

467,306 

13,834 

73,ls6 
9,971,264 


Previous 
Tear. 


1,853,926 

263.682 

180,20b 

2,297,814 

25,676 

93.019 

212,828 

2,617,276 

46,835 

70,79 1 

112,120 

76,500 

56,994 

6,36(i 

12,453 

106.664 

25,719 

33,532 

6.252 

40.955 

2.220,699 


30.476,758 

3,683,341 

4.833,417 

2,947.669 

28,630,807 

27,575,971 

918,112 

13,293.66; 

6,2(.9  4  54 

965,657 

*  1.720,204 

3,612,100 

244,132 

11,983,061 

1.668,701 

1,560,788 

1.286,290 

2,434,913 

101,350 

1 91,643 

175,945 

649,918 

7,622,678 

1,446,883 

565,919 

1,894.92  1 

107,639 

l,29(i,026 

24,638,498 

237,682 

1,001,501 

67,150 

871.427 

318.675 

10,031 

1,183,247 

645,476 

788,562 

228,-56 

16.26*,09f 

651,900 


$ 

91,197 

1,348,273 

400,507 

1,065,447 

453,110 

413,514 

1.750.H96 

1,138.976 

19,0  9 

69  694 

22.668,294 

1,053.4  45 

252.4.  9 

343,362 

67,193 

53.094 

69,9 1 3 

23,877,833 

569.105 

13,107 

19.168 

19,216 

310,545 

2,761.715 

483,064 

3,?36,37s 

19,296,024 

3.855.020 

398,276 

9,533,352 

895,222 

12,019 

54.908 

8,713,6^0 


14,105,457 
2,399,221 
1,2  4,231 

17.778.90H 

109.473 

3,273,809 


21,673,806 
272,31s 


2,546,044 

2,763,700 

1,560,574 

46,782 

584,474 

3,935,701 

1,(74.388 

247,630 

97,350 

818,9.9 

16.468,289 


28.281,172 

3,38s,815 

4  407.959 

2,664,677 

27,346,924 

25.994,064 

803,004 

11,602,756 

6,450,816 

89  ,13^ 

*  1,093,186 

3,315.608 

201,357 

10,639,565 

1,409.4  0- 

1,272,460 

935,931 

2,099,*48 

89,542 

565, 9ib 

131,381 

480,046 

6,567,821 

l,i39  162 

422,.  05 

1,670,429 

92,873 

1,168.403 

23.328,213 

255,206 

993,945 

74,223 

839,727 

320,453 

6.694 

1,107.204 

583,820 

648,47/ 

248.654 

15,439,607 

658,682 

12,568.794 
1,643,668 
1,262962 

15,475.424 

113  223 

2,838,70s 


18,714,000 
221,569 


1,543,086  12,0  3,9^6 


23.13S 
553,253 
626,900 


199.265 
3.086,139 
3,281,092 


2,625,714 

2.741,740 

1,596,  *  30 

39,37o 

456,094 

8,416.889 

990  94  4 

211,040 

92,686 

324.280 

14.936.8o3 

11,077,(  96 

136.8/0 

3.030.199 

3,252,402 


ROADS. 


Los  Ang.  Term. 
Louis.Ev.ASt.L 
Lou.  H.  &  St.  L. 
Loals.  ANashv. 
Macon  A  Blrm.. 

Manlstlque 

JMexican  Cent. 
Mexlcanlnter'l. 
JMex.  National. 
Mex.  Northern. 
(Mexican  Ry... 

Mexican  So 

Midland  Term'l 
Minne'p.  ASt.L. 
M.StP.AS.St.M 
Mo.  Kan.  A  Tex. 
Mo.Pao.AIr'nM 
Central  Br'oh. 

Total 

Mob.Jao  AK.O. 
Mobile  &  Ohio.. 
Mont.AMex  G'f 
Nash.Ch.A8t.L. 
Nevada  Central 
N.Y.C.AH.R. 
N.Y.Ont.AW 
N.Y.  Susq.AW 
Norfolk  &  West. 
North'n  Central 
North'n  Paciflo 

Ohio  River 

Ohio  Southern. 
Pao.  Coast  Co... 
Paciflo  Mall.... 
Pennsylvania^ 
Pere  Marquette 
Peo.  Deo.  A  Ev 
Phila.  A  Erie. . 
Phil.  Wilm.  AB 
pltts.C.C.ASt.L 
Pltts.Bes.AL.E 
Pitt.  Ch.AVny 
Pitts.Lisb  AWn 
Pitts.  Sha.ANo. 
Pitts.AWest'n. 
Pitts.  CI.  ATol. 
Pitts.  Pa.  A  F. 
Total  system 
Reading  Co.— 
Phil.  A  Read. 
Coal  A  Ir.  Co. 
Tot.  both  Co's. 
Rlch.Fr'ksbAP 
Rio  Grande  Jot 
Rio  Grande  So. 
Rio  Gr'de  West 
St.  Jos.  A  Gr.  I 

St.L.Ken'etASo 
St.L.Van.&T.H 
St.L.ASanFran 
St.L  Southwest 
San.Ant.  AA.P 
SanFran.AN.P 
S.FePres.APh 
8av.Fla.AWest. 

8her.Shrev.A8o 
811.  Sprs.  O.  A  G. 
80.  V.&  Ga.Ext 
80.  Haven  A  E. 
Ho.  Miss.  &  Ark 

80.  Pacific  Co.  6 
Cent.  Paciflo. 
Gal.Har.AS.A 
Louls'a.  West. 
Morgan'sLAT 
N.Y.T.AMex 
Tex.AN.Orl. 
So.Pao.  of  Cal. 
So.P'o.ofArlz. 
So.Pao.ofN.M 

Southern  Ry.... 

StonyCl.AC.Mt 

TerreH.AInd.. 

TerreH.  APeor. 

Texas  Central. . 

Texas  A  Paciflo. 

Tex.S.V.A  N.W. 

Tol.AOhloCent. 

Tol.P.AWest... 

Tol.8t.LAK.C. 

UnionPao.  RR.. 

Oreg.RR.AN. 

Oreg.Sh.Llne 

Total. 

Wabash 

W.J'rseyASea'e 

W.V.Oen.APltt. 

Western  of  Ala.. 

West.N.Y.APa. 

Wheel.AL.E.  ( 
Olev.  C.  A  80  1 

WlsoonslnCent. 

Wrights  v.AT'n 

Yazoo  A  Miss.  V 

York  Southern. 


Latest  Gross  Earnings. 


Weekor  Mo 


August 

3d  wk  Sept 
3d  wk  Sept 
3d  wk  Sept 
August  .. 
August — 
3d  wk  Sept 

July 

3d  wk  Sept 

July 

WkS^pi.  f 
lstwk  Sept 

June 

3d  wk  Sept 
3d  wk  Sept 
d  wk  Sept 
3d  wk  Sect 
3d  wk  Sept 
3d  wk  Sept 
Wk  Sept.  2  2 
August... 
August... 
August... 

July 

August... 
2d  wk  Sept 

Augut-t 

3d  wk  Sept 

July 

3d  wk  Sept 
3d  wk  Sept 

July 

July 

July 

July 

2d  wk  Sept 
4th  wk  J  uly 

July 

July 

August... 
3d  wk  Sept 
July..., 
June... 
AdHI.. 
3d  wk  July 
3d  wk  July 
3dwkJulv 
3d  wk  Sept 


Ourreni  \  Previous 
Tear.         Tear. 


August 

August 

August 

July 

July 

3d  wk  Sept 
3d  wk  Sept 
August... 
August... 
August  .. 
3d  wk  Sept 
3d  wk  Sept 

May 

August  .. 
2d  wk  Sept 

June 

3d  wk  Sept 

June 

August.. 
July  .... 
August.. 
July 


July 

July 

July 

July 

July 

July 

July 

July 

July 

3d  wk  Sept 

Jane 

August 

August... 
2d  wk  Sept 
3d  wk  Sept 
August.. 
3d  wk  Sept 
3d  wk  Sept 
3d  wk  July 
Au«u-t... 
August... 
August... 
August... 
3d  wk  Sept 

July 

AUKUSt 

July 

4thwkJuly 

3d  wk  Sept 

3d  wk  Sept 

August, 

August — 
July 


20,311 
46,491 

14,681 

531,290 

7,528 

10,178 

324.105 

409,042 

133,352 

53,979 

69,800 

14,495 

68,521 

66,170 

86,916 

323,469 

623,000 

26,000 

648,000 

2,500 

6469,300 

122,489 

578,575 

2,506 

5,112,067 

95,919 

231.439 

307,461 

598,5i5 

717,687 

35,826 

52,547 

525,872 

273,874 

6,790,095 

177,548 

23.  J  61 

519,082 

941,77s 

1.610.571 

51.503 

16,584 

4,809 

43,873 

35,206 

20.00/ 

10.110 

71,t37 


2.567,547 

2  465,23 

5,0j2,778 

84,495 

50,726 

10,766 

9*,700 

116,82  1 

9,285 

167,555 

201,821 

127, v 32 

147,889 

100947 

17,932 

416,063 

17,283 

20,617 

20.846 

6.435 

16,531 

5.3   3,453 

1,746,111 

486,774 

107,485 

449  229 

17,710 

173  663 

1,466,041 

274.662 

147,839 

663,276 

3,408 

140,846 

42,212 

10,861 

180.214 

9,600 

52,625 

25.456 

37.225 

2.362,940 

692,163 

814,753 

3,869,850 

390,923 

465,581 

95,^90 

51,990 

114,100 

56,631 

115,813 

11,993 

332,313 

7,564 


15.158 

44  84( 

13,266 

537,850 

4,51 1 

8.367 

233,484 

393,908 

114,138 

63,691 

84,0  .0 

13,841 

48,013 

66,112 

121.43s 

803,415 

575,000 

28,u0 

603,000 

1.84.' 

e490,20< 

120,690 

523,529 

2,633 

4,905,210 

101.039 

234,779 

273,647 

614,115 

748,122 

35,321 

55,710 

460  00- 

298,793 

6.081,69 

145,583 

25,610 

499,85/ 

897.478 

1.657,575 

53,548 

18,775 

4,088 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


9 

108,982 

1,431,80 

454,178 

19,581.777 

55.312 

85.099 

12,542,149 

3,081,068 

5.748,150 

376,879 

3,173,000 

589,424 


Previous 
Tear. 


2,011,866 

3,345,840 

8,481.561 

20,866,032 

964,516 

21,820,550 

93,017 

63,843,494 

926,184 

4,3o7,ll0 

19,476 

35,723,896 

3,457,165 


10,616,645 
4,398,409 

21,659,180 

1,015*82 

455,501 

2,978.782 

2,216,694 

47,611,40b 


8 
80,373 

1,238,859 

419,146 

17,885,135 

89,817 

60,622 

10,792,782 

2,069.700 

4,909.221 

486,973 

3,144,100 

533,311 


38,388 
21,10j 
10,663 
69.824 


524.544 

3,153590 

6,380,889 

12,460,471 

1,6  6,454 

111.376 
29.003 

179.692 
1,221.861 

704,464 

268,665 
2,851,231 


6  -'8,848 

293.865 

379,490 

3,341.2/5 

869,677 

«4,c3r 

1,254,296 

5.965.880 

3,987,^40 

722,310 

629,576 

698,462 

2,409,892 

278  7  5 

142,929 

167.971 

26,954 

116,468 

35,331,311 


2.278,189 

2  805,054 

5.0-3.243 

76,149 

42,833 

12,077 

86,000 

140.689 

8.500 

172,916 

170,761 

121,641 

136,."  08 

97,082 

16,3*1 

875.09b 

8.U74 

28,316 

18.640 

5,5.^0 

12,673 

4,948,489 

1,580,443 

45*,2»8 

95,850 

483,469 

19/02 

145,767 

1,407,692 

244,486 

150,358 

641,628 

4,^07 

144,791 

41.145 

7.053 

153,334 

7,OOo 

40,968 

25,443 

42.036 

1,987,832 

617,9,6 

678,6491 

3,294,457 

346.112  11,771,201 


1. 996.675 

3,032,406 

7,*  23,292 

18,973,041 

858,119 

19,831,160 

63,548 

«3,247,171 

866,897 

3,904.898 

13,342 

33,059,485 

3,316,581 

8.786,963 

3,762,309 

19.003,514 

810,627 

401.934 

2,808,855 

2,1 1 4.096 

39,230,606 


464,332 

2,67  0.993 

5,892,489 

11,276,007 

1.242,673 

100,591 

22,854 


1.046,020 
546,359 
223,634 

2,436,837 


22,383,891 

10,482 

l,043,5i»7 

3 11,246 

239,357 

5,759,713 

64,980 

1,804.606 

79(i, 17o 

965,729 

15,060,833 

5,756,832 


558,323 

217,733 

335,739 

2,560,970 

880,994 

61,439 

1,167.077 

5,290,513 

3,862,586 

662,037 

611,079 

6.0560 

1,940  343 

220,774 

161,536 

144,899 

21,528 

78.287 

32,520,013 


412,781 
87,875 
48,145 

119,000 

50,207 

124,002 

1  .024 

353.956 

6,860 


1,866,733 

416,878 

2.075,556 

2,006,520 

3,854.80  2 

102,960 

2,962,4  9 

50,338 


20,092,314 

11.234 

952.771 

269.502 

189,939 

5,374,363 

42.668 

1,368,797 

719.633 

1,038.170 

13,134,239 

4.957,781 


10,755,015 
1,637,033 

371,438 
1,938,058 

1,705,228 

3,888  255 
85,874 

2,827.680 
44,060 


F^TJ^"«Zl?Z  XZ^t1™."0^  I  "«*»  aurreaoy-    4  0?™r.  results  of  lines  directly  operated  east  of  Piuabar*. 


t  Includes  Chesapeake  A  Ohio  So'western,  Ohio  Valley  and  Ohloago  and  Texas  for  both  years 

-  t^JJiSPi111^'1?  the  Au"iVini*i  NortU;™Ht»TVhe  8ttn  Antonio  &  Aransa*  Pass  or  Honaton  A  Texas  Central  system. 

*  ?J?"i^ f!.*  !>S,MS"!irT0™?.,;7i.!iLvi-,„0J.  *1f,In,°1^lln  1900>  f™«n  Jan.  1  and  in  1899  after  July  1. 


d  Includes  St.  Paul  A  Duluth  from  July  1, 1900. 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  third  week  of  September  our  statement  covers  58 
roads  and  these  show  4*71  per  cent  increase  in  the  aggre- 
gate over  the  same  week  last  year. 


3d  week  of  Sept. 


Alabama  Gt.  Southern. . . 
Ann  Arbor 

Buffalo  Rooh.  A  Flttsb'*. 

Canadian  Pacific 

Central  of  Georgia 

Chattanooga  Southern . . . 
Chesapeake*  Ohio...... 

Chicago  A  East.  Illinois. 

Ohio.  Great  Western 

Chlo.Indlan'lis  A  Louisv 
Chicago  Mllw.  A  St.  Pan ' 
Ohio.  Term.  Transfer  ... 
Cln.  N.  O.  &  Texas  Pac. 
Clev.  Cln.  Ohio.  A  St.  L.. 

Peoria  &  Eastern 

Clev.  i. oram  *  Wneei  u 
Col.  Sandusky  A  Hooking 
Denver  •&  Rio  Grande.  - 
Duluth  So.  Shore  &  Atl 
Evans  v.  *  Indianapolis. 
Evans  v.  &  Terre  Haute. 
Ft.  Worth  A  Rio  Grande 

Georgia 

Grand  Trunk ) 

Det.  Gd.  H.  AM S 

Hocking  Valley 

Intern'l  &  Gt.  Northern. 
Iowa   Jentral. ......    ..... 

Kanawha  &  Michigan.. 
Lonlsv.  Bvansv.  &  St.  » 
Louisville  Hend.  A  8t.  L. 
Louisville  &  Nashville .. 
Mexican  Central..... .... 

Mexican  National  ...  -. 
Minneapolis  &  St.  Loul* 
Minn.  St.  P.  &8.  Ste.  M.. 

Mo  Kansas  &  T0zas 

Mo.  Pacific  AlronMt. 

Central    Branch 

Mob.  Jackson  &  K.  City . . 
M  I'f'Mh  <&  ^iKiiHrn. .. 
Northern  Pacific........ 

Ohio  River 

Plttsb.  Bess  A  L.  Erie... 

Pittsburg  &  Western 

Rio  Grande  Southern 

Rio  Grande  Western 

Bt.  Louis  <fe  San  Fran 

■t.  Louis  South we**«rn 
Sherman  Sureve.  &  So... 
Southern  Railway  ....... 

Texas  &  Pacific 

Toledo  A  Ohio  Central. . . 
Toledo  Peoria  A  West'n . . 

Wabash . 

Wheeling  A  Lake  Erie. ) 

Clevel'd  Canton  A  So  S 
Wisconsin  Central 


Total  (58  -oarts) 

Net  lnorease(4  71  v.  o. 


1900. 


41.696 
32,3  U 
113.428 
606.00i> 
152,754 
2  (26 
308.697 
123,567 
147, '99 

84.25 

9  8,166 

29  431 

86  06") 

368  2J8 

47,319 

41,621 

20,931 

235,600 

53,  <49 

7,018 

29,537 

12.612 

41,042 

480,833 

11*,  ^98 

97,824 

46.483 

15,«2; 

46,491 

14  681 

531,290 

324,105 

133,1-5  f- 

66,1  0 

86,9  i  6 

32  <,4«9 

622.00c 

z6,  <»0 

2.5) 

307,461 

717,687 

3i,8^ 

51/03 

71037 

10766 

99  7<»»» 

201.8  1 
127,232 

17,2*3 

663,  '76 

180.214 

52,62 

'.'5.456 

390.9  i* 

56,63 
115,833 

9,552,189 


1899. 


Increase. 


43,907 

3i,089 

95,595 

604,000 

139,293 

1,446 

26-1.675 

123,65* 

145.679 

86543 

890,695 

24.359 

95.738 

361,014 

47.0  4 

39,691 

17,065 

214,200 

52.9  i  3 

7/9 

27,254 

9,137 

35.353 

487,678 

93,019 

112,120 

55,994 

12,451 

44,841 

13,266 

5   7,850 

233,484 

114,138 

65,112 

121, ^38 

303.415 

575,000 

28  0'0 

i,845 

273,647 

748  132 

35,321 

53,t48 

69,824 

12.077 

86.«'00 

170  761 

121,141 

8,074 

641,6^8 

153,  34 

40,968 

25.44< 

346,112 

50,207 

124,002 

9,121,958 


1,232 
17/33 

2,000 

13,461 

6~0 

40,022 

"  1,820 

"17,77*1 
5,072 

"7,194 

265 

1,930 

3,866 

21,40 

396 

"2,283 
3,^95 

5,689 


22,579 


Decrease. 


3,174 
1,650 

1,4 1 5 

90.621 

19.214 

1,058 

2*o".05'4 
47,000 

""655 
33,8  L4 

"505 

'  1,213 

13  710 

3  ,060 

6,  91 

9.209 

21,«4S 

26.880 

11,6  7 

13 

44,811 

6,424 


» 
2,211 


91 

"2,284 

"9,673 


680 


6,840 

14,296 
9,506 


6,560 

34,522 
"2,000 

30)435 

"2,045 

"i,3ii 


560.854 
430,231 


8,169 
130,623 


For  the  second  week  of  Sept.  our  final  statement  covers 
65  roads,  and  shows  4*04  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2d  week  of  Sept. 

1900. 

9 
8,569.028 
105,  i3w 

50,675 
1  9,977 

31,326 
754,553 
177..B>48 

17,932 

10,861 

9,827,039 

1899. 

Increase. 

$ 
507,996 

"i",150 
3,i  13 
5.^07 

28,965 
1.59 - 
3,803 

552,230 
381,561 

Decrease. 

PreTiously  rep'd<57  r'dsi 
Burl.  Ced  Rap.  &  North. 
Duluth  So.  shore  A  At.. 
Kan.  City  Ft.  S.  A  Mem.. 
Kan.  City  Mem.  &  Blrm. 
Nortnern  Pacitio 

8 

8.198,022 

12>  190 

49,=>25 

106,861 

25,719 

76*,  1 81 

148.583 

16.3  a 

7,053 
9,445,478 

* 
136.990 
20,051 

"13*628 

Santa  Fe  Pres.  &  Phoenix. 
Texas  Central 

Total  (65  roads). 

Net  inorease  4*04  p.  0.  >.. 

~*170,669 

> — Gross  Earnings.— 

Current     Previous 

Year. 


Roads. 

Ohio.  A  East.  111. b..  Aug.        459,970 

Jan.  1  to  Aug.  31 3,336,006 

July  1  to  Aug.  81....       867  610 

Ohio.  M.  A  St.  P  a.  Aug.  _3,594,6P0 


Year. 

m 

447,988 

3,051,637 

834,066 

3,376,694 


— Net  Earnings.—* 
Current     Previous 


Jan.   1  to  Aug.  31...  26.113,360  24,741,454 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  September  22 | 
1900.     The  next  will  appear  in  the  issue  of  October  20, 1900. 


July  1  to  Aug.  31 
Ohio  Ter.Transf.b.July 

Jan.  1  to  July  31 

Cln.  N.  O.  A  T.  P.a.Aug. 

Jam  1  to  Aug.  31  — 

July  1  to  Aug.  31  — 

Denver  A  South  w.b July 
Jan.  1  to  July  31 — 

Duluth So.Sh. A  AM.  July 
Jan.  1  to  July  31.... 

Brie. a.... Aug. 

Jam  1  to  Aug.  31... 
July  1  to  Aug.  31  — 


-  Qross  Earnxngs.- 
Ourrent     Previous 


Roads. 
Alabama  Gt.  So'tb.a  Aug. 

jam  1  to  Aug.  31 

July  1  to  Aug.  31.... 

Arkansas  Midl'o  b.July 
Jam  1  to  July  31 

Brideton  &  Saco  R  July 
Jan.    .  to  July  bl    .. 

Bufl.  R.  &  Pittba.b  Aug. 

Jam  1  to  Aug.  ol 

July  1  to  Aug.  3i   ... 

Cent,  of  Georgia  a.  Aug. 

Jam   i  io  Aug.  hi 

July  1  to  Aug.  31    . 

Cbenap  &  Obit  »  Aug. 
Jam  1  to  Aug.  31... 
July  1  to  Aug.  31 

Chli    hurl.*(vii  i    i  Aug. 

Jam  1  to  Aug.  31 

July  1  to  Aug.  31..., 


Year. 

9 
172,484 
1,312,452 
322,169 

8,4  03 
57,328 

3,125 
21,545 

5C0.S37 
3,710,686 
976,623 
4  97,276 
3,9.-9,  16 
),02<j,3o0 
1.3R4.I79 
9,»  96/86 
2,5t>2,813 

4,545,7)8 


Year. 

9 

170,302 

l,2v  3.870 

327,368 

8,756 


, Net  Earnings. . 

Current     Previous 


Year. 

9 

49.847 

347,863 

85,168 

def.3.517 


69,694  def.  11,295 


3,190 
19  216 

409,769 
2,474,930 

678,442 

434,447 

3,476,791 

863,149 

1,105,299 
7  907.594 
2,156,454 
4,353/63 


1,213 

6,087 

198,844 

1,6  9.898 

39c, 4  0 

128,531 

1,0-  0,i  85 

282,104 

545,628 
2,9  6.924 
1,031,234 

1,882,517 


Year. 

9 

53.307 
34o  995 
105,386 

772 
def. 2,09  5 

1,289 

4,-54 

167,628 
899.*70 
244,777 

118  776 
871,407 

24v,881 

373,  51 

2,479,295 

723,5.0 

t,8=>6,511 


6,815,017 
118,505 
764.3fc3 

415,767 
3,356,520 

837,554 

198,390 
1,446,883 

244.428 
1,486,715 
3,484,272 


6,761,170 
100680 
717,922 

428,208 

3,04  6,3: SO 

825,872 

169,573 

1,139,162 

238.438 
1,274,220 
3,579,087 


24,638.498  23,328,213 
6,699,280    6,881,619 
8  492 


FlndlayFt.W.<*  W.b  July  8  492  11,699 

Jam  1  to  July  31....        55,775         60,758 

Oa.  South.  A  Fla.a.Aug.  95,047  88.383 

Jan.  1  to  Aug.  31 788  562  648,472 

July  1  to  Aug.  31....  194.049  181,235 

Hooking  Vallev.a.Aug.  393.400  335,563 

Jam   1  to  Aug.  31....  2,981,896  2,086,227 

July  1  to  Aug.  31....  774,322  651,345 

Lehigh  Valley  RK. a  Aug.  2,313,919  2,220,699 
Jam  1  to  Aug.  31....  16,466,289  14,936,863 
Deo.  1  to  Aug.    31.  ...18,553,6>-3  16,834,326 

Lehigh  V.  Coal  Co.a Aug.  1,813,505  1.543.086 
Jam  1  to  Aug.  .ii..  12,033,986  11,077,696 
Deo.  lto  Aug.  81...  13,860,053  12,860,286 


Year. 

9 
178,570 
1,351,554 
332,423 

1,353,170 
7,810.064 
2,514,260 

62.540 

445,758 

110,475 

834,338 
217,975 

79,741 
629,811 

93,432 

570.989 

1,183,933 

6,171,729 

2,124,847 

723 

7,279 

25,523 

182,051 

54.231 

157,182 

1,179,757 

306,075 

501,857 

2,360,798 

2,788,755 


Year. 

* 

224,085 
1,380,432 

401,688 
1,186,662 
8.170.275 
2,326,720 

64,040 

451,868 

161,393 

1,019,652 

304,305 

70,781 

529,339 
109,959 
469,358 

1,174,364 
5,680,591 
2,088,933 
2,847 
def.2,863 

25,072 

161,723 

52,737 

132,879 
692,946 
257,373 

398,047 

2,518,876 
2,869,566 


df.l 08,785  def.40,508 
df.682,389  df.346,313 
df.666,l79df.428,623 


Lowell  Eleo.  Lt.  Co.  Aug.  13,498  10,889 

Jan.  lto  Aug.  31....  108/80  88,740 

July  lto  Aug.  31....  26,588  21.587 

Mexican  Northern. June  62,473  68,223 

Jam  1  to  June -io  ...  322,900  423,282 

July  lto  June  30  ...  638,552  749>59 

July  53  979  63,691 

Jam  lto  July  31  ...  376.879  486,973 

Minn.  Gen.  Elec  Co.Aug.  23.367  19,545 

Jam   lto  Aug.  31....  190.069  162,681 

Nevaoa  Centraj . . . .  July  2,506  2,633 

Jan.   lto  July  3   ....  19,476  13,342 

N  Y.  N.H.AHartfordb- 

Apr.  lto  June  30. ...10,049,310  10,008,929 

Jan.  1  to  June  -(0....  19,015,546  18,276,441 

ST.  V    <»nt.  A  Wewi.aAug.  526.589  503.427 
Jam  1  to  Aug. 


to  Aug.  31 
July  1  to  Aug.  31 

N.  Y.  Sus.  A  Went  a. Aug. 

Jam  1  to  Aug.  31  ... 
Ohio  8  mthern  t     ..July 

Jam  1  to  July  3i  — 
Pitts.  Char.  A  Y'h'y.  July 

Jam  1  to  July  31 

Reading  Companv — 
rnn».  *  ReaoV  b  Aug. 

July  1  to  Aug.  3i 

Ooai  *  Iron  ('o  .b.Aug. 

July  1  to  Aug.  3i 

Total  both  Co.'s.bAug. 

July  1  to  Aug.  3i 

Reading  Co.  b Aug. 

July  1  to  Aug.  31 

Totui  all  Com  v'f.  It  Aug. 

July  1  to  Aug.  31  .. 
8t. Loins* San  (•>  b.Aug. 

Jam  1  to  Aug.  3i 

July  1  to  Aug.  31..., 
8t.Louis  So'weat .  b.Aug. 

Jam   1  to  Aug.  31 

July  1  to  Aug.  31. 

Santa  t'ePres  <*  Ph  July 
Jam  1  to  July  3 1 . . . . 

Southern  Rallw'v.aAug. 

Jam  1  to  Aug.  31  .. 

July  1  to  Aug.  31.... 
Texa^  Central. «...  July 

Jam  1  to  July  31 

unioi.  Pao.a Aug. 

Jan.  1  to  Aug.  8l... 


3,2f4,312 
979.244 

234,439 
420,205 

52,547 
455,501 

16,584 
111,376 

2,567,547 
4,707,295 

2,465,231 
4,562,233 

5,032,778 
9,269,528 


3,126,911 
926,393 

234,779 
456,750 

55,710 
401,934 

18.775 
100,596 

2,278,1  89 
4,276,553 

2,805,054 
5,10i,123 

5,083,243 
9,381,676 


857,803  700  962 

5,399.028  4,783.193 

1,570,236  1,262,907 

481,368  455,693 

3,634.560  3,506,' 63 

949,204  883,833 

82,652  71,641 

590,423  515,306 

2,672,5-!6  2,549,010 

20,501,681  18,272,241 

5,202.937  4,828,175 

28,567  19,939 

184,399  150,330 

2,362.940  1,987.832 

.15,060,833  13,134,239 


July  1  to  Aug.  31....  4,529,008 
Oreg.  RR  &  N-.  v  a  Aug.        692,1 63 

July  1  to  Aug.  31  ...  1,318,341 
Oreg  Short  I  ine  aAug.        814,753 

July  1  to  Aug.  si. 1,598,212 

Wsr.i.Mj.b...  Aug.     1.52-.318 

Jam  1  to  Aug.  ->i... .10,61  8,755 
July  1  to  Aug.  31....    2,s77,-2Z 

Wheel.  A  L.  Erie  b.Aug.        267,458 

Jam  ltoAug.il 1,831,685 

July  lto  Aug.  31....       487,856 


3,838,055 

617,976 

1,204,431 

678,649 

1,352.917 

1,462,956 

9.730,993 

2,736,1 4 1 

217,046 


367,344 


3,457 

36,188 

7,141 

29.217 
139,639 
255,185 

22,798 
162,437 

10.626 

88,911 

623 

6,913 

1,987,554 

4,132,248 

204,832 

995,336 

360,206 

108,569 
185,3*0 

11,323 
151,257 

6,026 
39,030 

P99.416 

1,728,831 

226,361 
200,223 

1,225,777 
1,929,054 

21,952 
46,706 

1,247,729 
1 ,975,760 

410,489 

2,193,307 

705,121 

U79.028 

*1, 158.473 

*340,151 

48,550 

326,868 

845.779 
5,460.706 

1,488,884 

7,185 

43,518 

986.945 

6,091,897 

1,922,607 

281,043 

532,429 
411,862 
817,689 
476,824 
2,838.624 
827.532 

105,727 
496,524 
171,671 


3.334 

32.206 

6,167 

14,547 
185,471 
347,834 

25,380 
210,851 

10,168 

82,968 

994 

def.558 

2,409,475 
4,854,550 

204,004 
1,067,741 

358,848 

109,811 
209,229 

22,366 

132,462 

9,162 

45,757 

861,273 
1,581,066 

188,889 
363,659 

1,050,162 

1.944,725 

19,597 
43,820 

1,069,759 
1.988,545 

315,550 
1,860,376 

509,348 

'140,486 
*978.096 
'242,399 

38,898 
249,617 

813.946 
5.333,021 
1,473,474 

4,629 
32,214 

862.325 
5,136,471 
1,650,491 

295,729 
571,447 
323,404 
658,388 
437,649 
2,739,302 
741,733 
91,699 


145,763 


30,'476,758  28.281.172  10,341,175  10,196,386 
8,453,018    8,203,944    3,199,971    3,216,247 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  N«t  namincs  here  elven  are  before  deducting  taxes. 

*  After  allowing  for  expenditures  for  betterments,  net  In  August, 
190u,  was  *l 58,4 11.  agaiiet  $114,344  In  1»99,  and  from  July  1  to 
August  31,  1900  the  net  after  allowing  for  this  item  was  $288,850,, 
agaii  st  $190  454  in  lo99, 

f  Corrected  figures. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  charges. 


— Int.,  rentals,  etc. — 
Current     Previous 


Roads. 
Ohio.  Burl.  A  Qulnoj  Aug. 

July  1  to  Aug.  81.... 
Ohio  «  E.  Illinois.. Aug. 

July  1  to  Aug.  31.... 


Year, 

« 

82S000 

1,650,000 

131,410 

261,366 


Year. 

1 

815,818 

l,63i,637 

128,358 

255,999 


-Bat.  of  NetEam'*.-* 

Current  Previous 

Year.  Year. 

«  « 

1.0N7.517  1,040,693 

1,549,971  1,584,610 

*54,053  *102,392 

'133,424  '208,269 


642 


THE   CHRONICLE. 


[Vol.  L.XJ.I, 


Roads. 

— Int.,  rentals,  etc. > 

Ourrent     Previous 
Fear.            Year. 

$                   $ 

Hocking  Valley Aug. 

July  1  to  Aug.  31.... 

73,754 
146,036 

70.914 
133,984 

Mexican  North'rn— 

Jan.  1  to  June  30.... 

66,206 

72,650 

N.  y.  N.  B.  &  HartfoTd— 
Apr.  1  to  June  30.... 

2,067,968 

2,006,365 

Reading— 
All  companies...  Aug. 
July  1  to  Aug.  31 

787,000 
1,574,000 

»  762,545 
1,525,091 

-Bal.  of  Net  Earn's.—* 
Ourrent     Previous 


Tear. 

$ 

*84,213 
•166,791 


Year. 
$ 

61.965 
123,389 


"88.790      *139,687 
*138,267  j  *417,545 


460,729 
401,760 


307,214 
463,454 


After  allowing  for  other  Income  received. 

Northern  Pacific. — We  give  below   the   gross  and  net 
earnings,  etc.,  of  the  Northern  Pacific   for  August  and  the 

eight  months  to  August  31. 

, Aug. .  , — July  1  to  Aug.  31, — . 

*1900.  1899.  *1900.  1899. 


Gross  earnings 2,889,925^.2,568,585 

Operating  expenses 1,427,690    1.19^.540 

Net  earnings. ...  1,462.235    l,369,o45 

Taxes.rentalB.bet'm'tB.&o.    355.226       348.478 


Net  operating  income.  1,107,009  1,020,567 
Miscellaneous  income,  not 

including  land  sales 65,798  20,571 

Net  income— 

Main  system 1,172,807  1,041,138 

Proprietary  lineB 30.988  22.224 

Total 1,203,795 


5,502,433 
2.889,330 

2,bl3,lo3 
685,675 

1,927,428 
123,229 


4,918,748 
2,393.576 

2,525,172 
667.812 

1,857,360 
42,792 


2,050.657 
53.252 


1,900,152 

42,848 


1,063,362    2,103,909    l,943,OOo 
*  The  operations  of  the  St.  Paul  &  Duluth  are  included  in  1900. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  September  22,  1900.  The  next  will  ap 
pear  In  the  issue  of  October  20,  1900. 

< Gross  Earnings.—*  r—Net  Earnings. 


Roads. 
Atlanta  Ry  &Po...Aug. 

Jan.  1  to  Aug.  31 — 
Bingh  amton  St   Ky  Aug. 

Jan.  1  to  Aug.  31.... 

July  1  to  Aug.  31  — 
Olty  Eleo(Rome.Ga)  Aug. 

Jan.  1  to  Aug.  31.... 
Olev.  Painesv.  &  E  Aug. 

Jan.  1  to  Aug.  31.... 

Harrisb'g  Traot'n. . .  Aug. 
Jan.  1  to  Aug.  31.... 
Lond'n  St.Ry.(Can.)Aug. 

Northern  Ohio  Trao  Aug. 
Jan.  1  to  Aug.  31  — 
July  1  to  Aug.  31.... 

Olean  Street  Ry . . .  Aug. 

Jan.  1  to  Aug.  31.... 
Sacramento  Eleotrio  Gas 
&  Railway  Co —  Aug. 

Jan.   l  to  Aug.  31.... 

Feb.  1  to  Aug.  31.... 

So.  Light  A  Tract. .  .Aug. 
Apr.  1  to  Aug.  31 


Ourrent 
Year. 

9 
60,054 
362,499 

19,540 

121,935 

39,415 

4,034 

26,684 

16,838 
91,691 

85,977 

231,782 

12,964 

46,191 

278,026 

89,183 

6.417 
35,219 

29,600 
240.149 

211,388 


Previous 
Year. 

9 

52,678 

321,453 

18,606 

110.484 

37.687 

2,406 
17,824 
14,756 
79,910 

33,173 
207,959 

tl,54l 

34,478 

234,614 

71,127 

4,820 

31,152 

26.132 
203,683 
178,338 


Ourrent 
Year. 

28,772 
173,860 

9,684 
52,769 
21,035 

1,223 
5,616 

11,167 
46,881 

15,669 
95,043 

5,104 

18,448 

105,176 

34,900 

3,956 

17,669 

15,110 

132,143 

117,605 

10,344 

53,477 


Previous 
Year. 
9 
30,764 
158,412 

8,580 
38,903 
19,176 

373 
3.821 

7.598 
28.974 

12,082 
75,414 

tdef.4,557 
11,263 
70.224 
24,150 
2,601 
14,491 

11,700 

108,418 

86,090 

11,526 
58,608 


t  Strike  in  August,  1899,  was  cause  of  small  earnings  at  that.time. 

Interest  Charges  and  Snrplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

, — lnt.,rentals,  etc. — >  ^Bal.  of  Net  Earnfs.- 
Ourrent     Previous       Ourrent     Previous 


Year.          Year. 

Year. 

Year. 

Roads.                         9                 9 

9 

» 

Atlanta  Ry.  <fc  Po W.Aug.          20,361          13,312 

8,411 

17,452 

Jan.  1  to  Aug.  31....      112,008          87,138 

61,852 

71,274 

Sacramento  Eleotrio  Gas 

<fc  Railway  Oo...  Aug.            8,926           9,195 

6.184 

2,505 

Feb.  1  to  Aug.  31....         62,583          64,367 

05,022 

s. 

81,723 

ANNUAL    REPOR1 

Chicago  Terminal  Transfer  Railroad. 

('Report  for  the  year  ending  June  SO,  1900. J 
The  report  of  this  company  for  the  third  fiscal  year  of  its 
operation,  including  the  income  account  and  balance  sheet, 
and  the  remarks  of  the  President,  Mr.  J.  N.  Faithorn,  will 
be  found  on  pages  651  to  653.  Below  are  the  results  for  the 
three  years: 

189960. 
Earnings—  $ 

Earnings  from  RR.  tenants 579,859 

Other  tenants  and  inoome 94,284 

Freight  and  swltohlng 540,785 

Passenger 45,032 


1898-99.    1897-98. 


601,327 
90.260 

479,913 
49,607 


5*9,283 
80,584 

413,068 
36,326 


Total  earnings 1,265,961 

Operating  Expenses— 

Maint.  of  way  and  structures 67,695 

Equipment 67,527 

Conducting  transportation 297,058 

General  expenses 76,809 

Taxes' 80,585 

Total 589,734 

Interest  on  mortgage  debt 584,200 

1,173,934 
92,027 


1,221,107       1,119,261 


BALANCE  SHEET  JULY 

1900. 
Assets—  $ 

Property  and  franchises 44,482,586 

Cash 417,649 

Accounts  receivable 278,844 

Agents  and  conductors 56.917 

Treasury  securities 195,972 

Materials  on  hand 85,359 

Trust  fund 307,724 

Total  assets 45,825,050 

Liabilities— 

Common  stock 13,000.000 

Preferred  stock 17,000.000 

Funded  debt  (see  Supplement). ..14,629,000 
Vouchers  and  pay-rolls 141,002 


1899. 

$ 
44,053,935 
383,333 
258,269 

39,495 
294,216 

73,699 
352,000 


1898. 

9 
43,962.233 
446,057 
236,344 

27,826 
294,216 

72,286 


45,454,947    45,038,963 


Surplus  net  inoome. 


72,812 
51,126 

274,989 
65,5*3 
77,436 

541.916 
572,200 

1,114,146 
106,961 


Interest  matured  and  accrued.. 

Taxes  accrued 

Real  estate  mortgages    

Liquidation  and  bus.  account.... 
Trust  fund 


278,223 
84,249 

"84,264 
307,724 
Profit  and  loss 300,586 


13,000,000 

17,000,000 

14,334.000 

126,678 

270,708 

83,765 


79,235 
352,000 
208,560 


13,000,000 

17,000,000 

14,334,000 

132,525 

271,793 

78,784 

33,000 

87,260 


101,600 


Total  liabilities. 
-V.  70,  p.  791. 


.45,825,050    45,454,947    45,038,963 


Northern  Pacific  Railway. 

( Report  for  the  year  ending  June  SO,  1900. J 

The  remarks  of  President  Mellen,  and  also  the  balance 
sheet,  income  account,  etc,  will  be  found  on  pages  649  to  651. 
We  compile  below  the  statistics  of  operations,  income,  etc, 
for  three  years. 

OPERATING  AND  FISCAL  RESULTS. 

Av  miles  of  road  operated 

Equipment— 

Locomotives 

Passenger  oars 

Freight  cars... 

Miscellaneous  cars ... 

Operations — 

Passengers  carried 

"  "       one  mile 

Rate  per  pass,  per  mile 

Rev.  freight  (tons)  oar'd 

"      lmile. 
Rate  per  ton  per  mile 

Earnings— 

Freight 

Passenger  

Mail,  exp.  and  mlecellan 


1899-0. 
4,714 

1898-9. 
4,579 

1897-8. 
4,c  62 

594 

510 

21,414 

2,849 

570 

482 

20.583 

2,531 

542 

439 

18,477 

2,220 

2,342,785 

255.680,585 

2  35  ots. 

7,121,655 

2205317271 

0-9878  Ots. 

1,927,028 

213,209,799 

2  28  cts. 

5,816,639 

1830855264 

l'0l7  ots. 

1,583,632 
209,614,677 

2-22  ots. 

4.951,183 
1618170284 
1065  cts. 

$22,140,180  $19,485,960  $17,432,755 
6,219,996  5.050,356  4,853,799 
1,661,142        1,512.358        1,393,164 


Total $30,021,318 

Expenses— 
Maint.  of  way  and  structures..    $4,874,0^7 

"     "  equipment 2,232,400 

Conducting  transportation ....      6,5 1 4,490 
General 773,652 


$26,048,674  $23,679,718 


$3,f48,793 

1  914,597 

6,060.034 

826,027 


$3,137,504 

1,721,765 

5,572,645 

663,456 


Total $14,394,628  $12,349,452  $11,095,371 

Net  earnings $15,686,690  $13,699,222  $12,584,347 

Per  cent  of  op.  exp.  to  earns...        47-9  474  46-9 

INCOME  ACCOUNT. 

Receipts-  18990. 

Net  earnings $15,626,690 

Dividends  and  interest. 685,521 


1898-9.  1897-8. 

$13,6^9,222  $12,584,347 
1.001,607  S87.196 


Total $16,312,211 

Deduct— 

Taxes $850,590 

Betterments  and  additions 3 ,000,00  0 

Interest  on  bonds 5,864,950 

Rentals 112,852 

Dividends  on  pref.  stock,  4%...  3,000,000 


$14,700,829  $18,471,543 


$750,133 
2,176.619 
6.079,273 
61.520 
3,000,000 


$682,800 

811,709 

6,079,160 


Dividends  on  common  stock.  (3%)2,400,000  (2)1.600,000 


3,000,000 


Total $15,228,392  $13,667,?45   $10,573,669 

Surplus  for  year $1,083,819     $1,033,284     $2,897,874 

Surplus  from  preceding  year . .      1,420,986  387,703  489,829 


Reserved  for  pref.  stook  div.. 


$2,504,805     $1,420,987     $3,387,703 
3,000,000 


Netsurpus $2,504,805     $1,420,987         $387,703 


BALANCE  SHEET  JUNE  30. 


Assets — 

Northern  Paciflo  estate 

Equipment 

Advances 

Sinking  fund 

Prior  lien  bonds  T»ith  Trust  Co. 

Cash 

Cash  for  gen.  1st  mort.  bonds  . 

Preferred  stook  div.  fund 

Accounts  receivable 

Bills  receivable 

Material  on  hand 

Treasury  securities 

Better't  and  enlarge,  fund 

Insurance  fund 

Land  department 


1900. 


1899. 


290,999.678  297,166.570 
17,163,139  14,930,396 

795,992 

281,731     110,933 

298,350 

6,256,944   3,742,715 


1898. 
$ 
296,626,459 
13,202,120 


3,000.000 
2,034,874 
47,054 
3,011,461 
13.337,022 
8,932,676 

522,695 
1,99;,  902 


3.OCO.0OO 

1,892,509 

44.796 

1,763,216 

3,347.407 

1,174,240 

475.  98 

692,157 


161.173 

2,575,392 

2,120,908 

3,000,000 

2,177,626 

i  01,664 

1.664,401 

2,592,627 

2,259,720 

500,000 

286.313 


Total £47,579,176  329,425,080  327,471.508 

Liabilities — 

Common  stook 75,000.000  SO.000,000  80,000,000 

Preferred  stook 80.000,(00  75.000,000  75,000,100 

Mortgage  debt. 157.672,500  146,589.600  142.131,400 

Available  prior  Hen  bonds 6,837,000             

Bonds  of  other  companies 13,674,097  13.7f8,000  17,612.000 

Gen.  1st  mort.  conversion  fund           1,612,400  2,756,000 

Paj-rolls,  material  vouch., etc.  4,113,494  3,140.253  2,652,758 

Taxes  accrued 684,236  120.911  435,743 

Interest  on  bonds 1,511,624  1,549.015  1,614,201 

Dividends 1.562.543  1,650.000  750.000 

Reserve  funds 974,919  111,337  100.060 

Pref.  stock  div  fund S.OOo.ooO  3.000,000  3,000.000 

Insuranoe  fund 582,690  47\7;S  500.OO0 

Liquidation  fund 631,263  0  17.779  531,043 

Profit  and  loss 2,504,805  1,420,986  3-J7.704 


62,506 
35,019 
229,149 
51,377 
77,454 

455,505 
562,156 


1,017,661  Total. 

101,100     -V.  71,  p.  603. 


347,579,176  329,425,030  327,471,508 
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Great  Northern  Railway. 

(Report  for  the  year  ending  June  SO,  1900, J 
The  annual  report  of  Mr.  J.  J.  Hill,  President,  is  given  at 
length  on  pages  654  to  662,  together  with  the  revenue  and 
income  accounts  ana  the  general  balance  sheet. 

The  earnings  and  expenses  of  the  Great  Northern  Railway, 
compiled  in  the  usual  complete  form,  are  shown  below. 

The  first  table  includes  the  operations  of  the  railway  sys- 
tem; the  second  table  gives  the  income  account  of  the  Great 
Northern  Company,  and  the  third  table  shows  the  results  for 
the  entire  system,  treating  all  as  if  one  corporation. 

OPERATIONS  AMD  FISCAL  RESULTS  OF    RAILWAY  SYSTEM  PROPER. 

1899-0.  1898-9.  1897-8.  1896-7. 

Av.  miles  operated..             5,076  4,786  4,466  4,415 
Equipment— 

Locomotives 550  541  482  443 

Passenger  equipm't.                427  392  372  332 

Freighteqiipmrt....           22,934  19,861  17,850  15,424 

Operations— 
Pass,  oarrted  (No)..  2,483,670  2,024,293  1,715,664  1,498,310 
Pass,  carried  1  mile.195,585,382  169.882.S67  149,041,326  97,543.773 
Av.  rate  p.  pass.  p.  in.  2378  cts.  2-203  ots.  2  222  cts  2-591  cts. 
Freight  (tons)  car' d*  11,529,661  10,002,810  8,089,593  7,471,<J94 
Freight  (tons)  car- 
ried 1  mile 2504792882  2158212794  1937955894  1657223725 

Av.rate  p.  ton  per  m.     0-899  cts.  0  916  cts.  0*932  cts.  0  956  cts. 

Earnings—                       $  $  $  $ 

Passengers 4.652.091  3,750,338  3.311,881  2,527,109 

Freleht 22,533,020  19,779.209  18,056,047  15.841,3il 

Mail,exi>.,rents,eto.      1,725,678  1,^88,356  1,210,116  1,067.621 

Total  gross  earns.  28,510.789  25,017,903  22,577,544  19,436,061 

Expenses— 

Maint.  of  way,  etc..  4,330,359  3,478,925  2,996,483  3,133,293 

Maint.  of  equipm't..  2,114,408  1,595,188  1.481,820  l,285,v5i 

Transportation 7,122,817  5,989,018  5,419.137  5,292,86* 

General 1,309,993  1,100,»71  1,047,261  990,460 

Taxes 990,798  927,359  700,941  602,649 

Total 15,868,375    13,091,361    11,555,645    11,304,520 

Net  earnings 13,012,414    11,926,542    11,021,899      8,131,541 

P.o.ofexp.toearns.  54-89  52-33  5118  58-16 

"Company's  freight  excluded. 

INCOME  ACCOUNT  OF  GREAT  NORTHERN  RAILWAY  COMPANY. 

1899-0  1898-9.  1897-8.  1896-7. 

Receipts—                       $  $  $  $ 
Net  earns,  of   St.  P. 
M.  <£    it.  RR.   and 

Seattle  (£  Hon 9,530,776  8,902,225  8,737,166  6,318,445 

Int.  on  bonds  owned.       350,422  105,017  69,418  93,823 
Div.on stocks  owned.   2,958,855  2,134,620  1,259,357  1,00.,548 
Fronton  Treasury  se- 
curities sold 689,076  68,152  419.844           

Rental  of  leased  lines.      166,765  166,318  164,416  187,256 

Interest*  exchange.      223,086  56,494  164,359  73,557 

Pills  receivable 3,740  3,616  15,919  15,8d8 

Other  Income 213,370  139,60*  388,151  148,530 

Total 14,136,090  11,576,050  11,218,630  7,837,997 

Yhsbursements — 
Kent  St  P.  M.  &  M. 

i;y.,  etc 3,709,548  4,137,824  5,396,863  5.380,729 

Dirs.onGt. No.  stock  6,408,778  9,851,034  1,500,000  1,250.000 

Bate  of  dividend. (7p.o.)  (6%  p.  c.)  (5  p.  o.)  (5  p.  c.) 

Fund  for  imp'ts  &  re- 

nowals,St.t\M&M.  1,200,000  1,200,000  1,500,000            

Fund  forCascade  Tun      600,000  600,000  750,000          

Total  disburse'ts.  11.918,326      9,788.858      9,146,863       6,630,729 
Balance sur.2,217,764  sr.1,787,192  sr.2,071,767  sr.1,207,268 

ENTIRE  GREAT    NORTHERN  RAILWAY   SYSTEM. 

18990.         18^8-9.         1897-3.       J1896-7. 
$  $  $  $ 

Gross  earns,  of  railway 

system  proper 28,910,789  25,017,904  22,577,544  19,43", 060 

Gross    earns,  of     other 
proprietary  companies  2,188,268    2,580,668    2.443,650    2, '00,164 

Total  earn,  of  syst'm.31,099,057  27.598.572  25,021,194  21,736,225 
Oper.  exp.  and  taxes 17,075,533  14,861,108  13,469,012  13,230,221 

Net  earns,  of  svstem 14,023,524  12,737,464  11,552,182    8,506,003 

Miscellaneous  income...  2,290,494       952,801    1,523,716       664,921 

Total  net  of  system..  16,3 14,0 18  13,690,265  13,075,898    9,170,924 
Deduct— 

Fixed  charges,  and  div's 

on  St.  P.  M.&M.  stock  5,038,348    5,466,624    6,510,663    6,479.528 

Div.  on  Gt.  Nor  stock..  6,403,778    3,851,034    1,500,000    1,250,000 

Funds  for  imp'ts  renew- 
als and  tunnels 1,800.000    1,800,000    2,250,000         

13,247,126  11,117,658  10,260,663    7,729,528 

8urplus 3,066,392    2,572,607    2,815,235    1,441,396 

-V.  71,  p.  341,287.  " 

Nashville  Chattanooga  &  St.  Louis  Railway. 
(Report  for  the  year  ending  Jane  30,  1900.) 
The  remarks  of  President  J.  W.  Thomas  from  the  annual 
report  will  be  found  on  pages  662  to  664. 

The  statistics  of  earnings  and  expenses  and  the  income  ac- 
count and  balance  sheet  for  several  years  are  given  below. 

OPERATIONS. 

1899-00.  1898-9.  1897-8.  1896-7. 

Miles  oper'dJune  30         935  935  905  904 

Equipment— 

Looomotlves, 166  166  166  169 

Passenger  cars 161  161  158  155 

Freight  cars 5,537  5,240  4,542  4,506 

Other  oars.  *26  19  17  16 

Operations— 

Passengers  carried .     1,164,801  1,249,550  1,525,396  1,089,°21 

Pass,  carried  1  mile.  50,300,753  61,707,719  74,991,539  45,108,931 

Rate  per  pass,  per  m.       2-48  ots.  2-27  cts.  1-77  cts.  2  34  cts 

Freight  (tons)  car'd.     3,636,619  3,532,423  3,226,550  2,879,648 

Freight  (tons)  1  m.. 549,398,167  492,463,893  428,976,810  385,63'7,6c2 

Rate  per  ton  per  mile       0*88  ots.  0  87  ots.  098  ots.  0  96  ots. 

•Also  2  steamers  and  2  transfer  barges. 


EARNING8,  EXPENSES  AND  CHARGES. 

1899  00.  1898-9.  1897-8-  1896-7. 

Earnings—                              9                    $  $                    $ 

Passengers 1,271,371  1,42.\?89  1,352,867  1,077,423 

Freight 4,813,«06  4,275,099  3,919,585  3,«66,740 

Mail,  exp.,  rents,  Ac 402,941        381,378  374,097       371,956 

Total  gross  earnings.. .6,487,318  6,081,766  5, 646, "549  5,116,119 
Expenses — 

Maintenance  of  way 939,450  900,398  753,621  619,550 

Maintenance  of  equipm't .    704,075  472,418  438,275  359,984 

Conducting  transportat'n  2,4"9, 15 3  2,^31,044  2,293,=i03  2,064,023 

General 187,906  195,347  178,425  161,114 

Total  expenses 4,210,584  4,099,707  8,663,824    3,204,671 

Net  earnings 2,246,734  1,982,059  1,982,725    1,911,448 

Percent  of  ex.  to  earns...     (6537)  (67-40)  (64-88)        (62*63)    J 

Income  from  investm'ts..      26,178         30,482 

Total  income 2,272,912    2,012,541    1,982,725    1,911,448 

Interest - l,034,12O  1,024,799  970,030       962,780 

Taxes 227,885  178, *92  132,157        125,640 

Dividends 100,000  400,000       400,000 

Miscellaneous 62,731  32,347        

Rental 422,268  422,268  420,012       420,012 

Total  disbursements...  1,747,00  4  1.758,006  1,922,199  1,908,432 
Balance,  surplus 525,908       254,535  60,526  3,016 

CONDENSED  GENERAL  BALANCE  SHEET  JUNE  30. 

Assets 1900.  1899. 

Road  and  equipment $27,187il65     $26,82**624 

Securities  owned,  at  cost 1,231,405  1,257,405 

Real  estate 161,715  151,821 

Materials  and  supplies 429,695  237,904 

Due  from  station  agents i  192,224  172,559 

Notes  receivable 35,906  37,457 

Traffic  balances 28,569  36,856 

Accounts  receivable 325,812  320,526 

Individuals  and  companies 9,624 

Cash  on  hand 452,590  620,718 

Unadjusted  claims 88.521  91,176 

Pad.  &  Memphis  division  improvements 80,343          

Total $30,213,945  $29,765,671 

Liabilities— 

Capital  stock $10,000,000  $10,000,000 

Funded  debt 15,996,000  15,996,000 

Note?  payable,  including  equipment  notes.  1,363,925  1,567,839 
Coupon  and  other  interest  accrued,  less  un- 
accrued interest  on  notes 396,087  384,173 

Dividends  unclaimed  18,793  19,331 

Audited  vouohers,  pay-rolls  and  accounts 

pavable  693,920  479,340 

Traffio  balances 47,894  147,299 

Reserve  lor  doubtful  accounts 25,000          

Profit  and  loss 1,669,325  1,171,688 

Total  $30,213,945     $29,765,671 

-V.  71,  p.  544,  286. 

New  York  New  Haven  &  Hartford  Railroad. 

(Report  for  year  ending  June  30, 1900. J 

President  J.  M.  Hall  says  in  substance: 

General  Results. — Both  passenger  and  freight  receipts  are 
the  largest  in  the  history  of  the  company;  also  for  the  first 
time  the  receipts  from  freight  exceed  the  receipts  from  pas- 
sengers. The  operating  expenses  show  an  apparent  increase 
over  last  year  of  $2,643,583,  or  10  per  cent.  To  the  operating 
expenses  of  the  present  fiscal  year,  h  >w«;'ver,  there  has  been 
charged  expenditures  for  betterments  and  new  equipment  to 
meet  general  depreciation  to  a  total  of  $2,745,652,  including: 

Elimination  of  grade  crossings,  $162,270;  Bridgeport  improve- 
ments. $227,017;  Fort  Point  channel,  Boston,  drawbridge,  $130,000; 
40  locomotives,  $546,725;  500  ooal  cars,  $339,860;  equipment  for 
"Bay  State  Limited"  trains,  $136,552;  remainder  various  improve- 
ments, such  as  new  stations  and  yards,  new  bridges,  double-tracking, 
new  sidings,  etc.  [the  report  gives  the  list  in  detail.— Ed.] 

If  the  $2,745,652  thus  charged  be  deducted  from  the  total 
operating  expenses,  $28,224,839,  it  will  leave  $25,479,187  as  the 
real  cost  of  operation,  or  63  18  per  cent  of  the  total  gross 
earnings,  a  decrease  in  the  real  operating  cost  of  1-24  per 
cent  as  compared  with  the  real  cost  the  previous  year. 

No  charges  to  capital  account  have  been  made  during  the 
year  except  for  purchases  of  real  estate  amounting  to  $364,- 
859. 

Capital  Stock— Purchase  of  Steamboat  Co. — The  capital 
stock  on  June  30,  19)0,  was  548,854  shares,  an  increase  of  440 
shares,  which  were  issued  in  exchange  for  stock  of  the  New 
England  RR.  The  company  held  in  its  treasury  at  the  be- 
ginning of  the  year  24,956  shares  of  its  own  stock.  It 
acquired  during  the  year  205  shares,  principally  by  exchange 
for  New  England  common  stock  owned  by  the  company;  it 
disposed  of  613  shares  to  acauire  shares  of  leased  lines,  1,130 
share  s  for  stock  of  New  Haven  Steamboat  Co.  and  sold  10,482 
shares,  the  proceeds  of  which  were  used  to  purchase  stock  of 
the  New  Haven  Steamboat  Co.  and  for  general  purposes. 
There  remained  in  the  treasury  at  the  close  of  the  year  12,936 
shares.  The  entire  capital  stock  of  the  New  Haven  Steamboat 
Co.  has  been  acquired  and  its  outstanding  bonds,  amounting 
to  $364,500,  have  been  assumed  as  a  part  of  the  purchase  price. 

The  geographical  distribution  of  the  stock  on  June  30, 1900, 
was  as  follows:  Massachusetts,  $19,325,900;  Connecticut,  $13,- 
831,900;  New  York,  $16,889,400;  Rhode  Island,  $2,296,200; 
other  States,  $2,342,000— total,  $=54,685,400. 

Bonds  — Tne  mortgage  certificates  and  first  mortgage  bonds 
of  the  New  Haven  &  Derby  RR.  Co.,  aggregating  $705,000, 
matured  Feb.  1,  1900,  and  were  paid  by  your  corporation, 
the  amount  so  paid  being  held  as  a  charge  against  the  New 
Haven  &  Derby  RR. 

Grade  Crossings.— The  work  of  abolishing  grade  crossings 
through  the  city  of  Bridgeport  was  commenced  in  December 
laat,  and  it  is  expected  that  the  present  contract,  covering 
about  one-half  of  the  work,  will  be  completed  and  the  new 
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tracks  ready  for  use  by  the  first  of  next  year.    The  re 
mainder  of  the  work  will  be  continued  as  fa3t  as  legal  ob- 
structions are  removed.  When  finished  this  will  complete  the 
four- track  system  between  New  York  and  New  Haven. 

Other  work  of  the  same  character  is  in  progress  at  Bristol, 
Conn.;  Summer  St.,  Boston,  Mass.;  at  Whitius,  Mass.;  at 
Middleboro,  Mass.,  and  at  Dorcnester  Avenue,  Boston. 
Legislative  acts  providing  for  the  abolition  of  grade  crossings 
at  Fall  River  and  Worcester  will  necessitate  early  action  in 

Other  Improvements.— To  accommodate  the  increasing 
traffic  along  the  Naugatuck  RR.  extensive  improvements,  in- 
cluding the  double-tracking  of  that  division  as  far  as  Water- 
bury,  have  already  been  commenced.  The  work  of  chang- 
ing the  Grand  Central  Station  in  New  York  into  a  union 
station,  to  the  cost  of  which  improvement  this  company  has 
contributed  liberally,  is  nearly  finished,  and  when  in  u?e 
passengers  between  New  York  and  Boston  will  find  at  either 
terminal  convenient  and  elegant  waiting-rooms. 

Electric  Lines.—  The  installation  of  electricity  upon  the 
Providence  Warren  &  Bristol  RR.  is  nearly  finished.  A  con- 
tract has  been  entered  into  with  the  Union  Street  RR.  Co.  of 
Providence  to  move  the  electric  cars  of  this  company  over 
its  tracks  between  East  Providence  and  Union  Station  in 
Providence. 

During  the  year  the  Warwick  Branch,  running  from  Au- 
fcurn,  on  the  Stonington  Division,  to  Buttonwoods,  was  sold 
to  the  Union  Street  RR  Co.  of  Providence  for  $90,000. 

Statistics.—  The  statistics  of  operations,  earnings,  etc.,  were: 


1899-00. 
2,038 


1898-9. 
2,047 


1897-8. 
1,464 


1896-7. 
1,461 


Miles  oper.  June  30. 

Equipment—  

Locomotives 901  917  719 

Passenger  ears 1,836  1,816  1,561 

Freight  cars 13,116  12,490  11,1^35 

Other  cars 574  570  434 

Steam's,  tugs  &  flo'ts  57  53  51 

Operations— Revenue,  passengers  and  freight  only. 
Passengers  carried.    52,096,916    49,035,411    41.464,748^41,599,670 
Pass,  carr'd  1  mile.. 943,642.580  861,416.692  759.632,3950756,540,942 
Bate  p.  pass.  p.  mile    1-776  cts.     1-791  cts.       1-771  era.     1-800  ots. 
Freight  (tons)  oar'd.   15,703.266    14,375  823    11.042,006    lP^Ql."^ 
do         do      lm. 13407895901257413624  899.636,294  839,960,369 


710 

1,559 

11,881 

439 

49 


Bate  p.  ton  p.  mile..    1*451  cts.  1-411  cts. 

Earnings—                        $  $ 

Pass'ger  departm't.   19,764,755  18,384,831 

Freigh   department .  20,164,753  18,381,848 

Miscellaneous 395,643  377,238 

Total 40,325,151 

Expenses — 

Main,  of  way,  &c...     5,372,404  4,968,591 

Main,  of  equipment.     4,725,091  4,082,365 

Transportation 17,341,036  15,636,247 

General 786,319  894,054 


1-511  cts.       1-538  cts. 


15,901,669 

14,081.857 

339,212 


15,967,864 

13,340,213 

315,266 


37,143,917    30,322,738    29,623,333 


3,845,488 

3,406,546 

12,940,074 

699,578 


3,526,974 

3.324,  06 

12,414,406 

777,691 


Total 28,224,840  25,581,256 

Netearnlngs 12,100,311  11,562,661 

P.c.ofexp.  to  earns.      (69-99)  (68-87) 

Other  income 546.121         623,423 


20,891.686 
9.431,052 
(68-90) 
601,0  8 


20,013.257 
9,580,076 
(67-66) 
614,071 


Total  net  income  12,646,432    12,186,084    10,032,120    10,194,148 

Deduct— 

Interest  on  bonds...  1,062,435  1,100.119  1,024,138  883,999 

Other  interest 521             10,953  28,995  333,988 

Bentals 4,476,258  4,537,875  3,370,477  3,450,172 

Taxes 2.484,605  2,171,167  1,688,871  1,647,744 

Eight  p.  con  stock.  4,231,278  4,158,688  3,809,816  3,803,5 1 6 

Total 12,255,097    11,978,802      9,922,297    10,119,419 

Bal.  for  the  year.... sur.39 1,335  sur.207,282  sur.  109,823     sur.74,729 

Kote.— The  foregoing  figures  include  the  earnings  and  expenses  of 
all  the  railroad  properties  operated  by  this  company.  They  do  not 
Include  the  earn  ngs  of  the  several  steamboat  lines,  amounting  in  the 
year  1899-00  to  $<,<»85,700,  with  the  exception  that  the  dividends 
received  from  the*e  lines  are  included  in  the  item  "Income  from  other 
sources."  The  total  gross  earnings  of  the  rail  and  boat  Hues  com- 
bined for  the  year  ending  June  30,  1900,  were  $14,310,853;  for  the 
year  ending  June  30,  18^,  $40,927,844;  increase  (8  3-lo%),$3,383,- 
O09.  The  figures  for  1900  include  earnings  of  the  New  Haven  Steam- 
boat Co.  for  May  and  June,  $hl,377,  whioh,  if  deducted,  makes  the 
increase  $3,321,632,  equal  to  8-1  per  cent. 
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1900.  1899. 

Assets—  8>  95 

Cost  of  road  and  equipment 68,821,110  58,456,251 

Other  permanent  investments....  615, 8?9  615, «38 

Stocks  of  leased  lines rec.  inexch..  14,399,291  14,355,291 

Stocks  and  bonds  of  other  comp's.  9.151,385  10,466,050 

Supplies  on  hand 2,456.555  2,710,708 

Due  by  agents  on  acct.  of  traffic...  1,074,830  1,313  745 

Due  by  cos.  andlndlv.,openaco'ts.  1,423,095  1,387,674 

Cash  on  hand 353,654  545,356 

Bills  receivable 516  324  327,191 

Beal  estate,  South  Street,  N.  Y....  90.000  P0.001 

Contingent  assets 8,033,543  7,737,^26 

Advanccsaco.  Boat.  &Prov.  addts.  3,987,264  2,lf-0,692 

Prepaid  Insurance,  taxes,  etc. 5i,827  78,385 


1898. 

$ 

57,668,789 

615,838 

7.871,100 

11,031, st-O 

1,859.531 

522,829 

1,018 5  i0 

322,193 

462,3t,l 

90.004 

7,806,^89 

1,194.196 

15,404 


Total 100,974,717  100,240,42190,482,523 

Liabilities— 

Capital  stock,  common 54,685,400 

Convertible  deben  certificates 16,397.-200 

Funded  debt 0,4'-i9,0ii0 

Debentures 3,000.000 

Loans,  account  B.  &  P.  RR 1,620,6  0 


Interest  accrued,  not  due. 

Matured  interest  unpaid 

Dividends  unpaid 

Wages,  supp'ies.  etc 

Due  cos.  cV  iniiiv.  (onopenaoots.).. 

Rentals  accrued,  not  due 

Rentals  due  Juiy  I, 


267,182 

1.260 

2,068 

2,675.479 

3,453.850 

238,520 

3,000 

Profit  and  loss  (surplus) 12,186,133 


54,641,400 

16,397,2'  0 

6, -139,000 

3,(  00,000 

1,704,4  85 

252,469 

1,260 

2,068 

2,3^8.308 

2,909,267 

261,021 

2,5  ">l 

12,291,394 


4*',633.200 

16.X97.200 

7,700.0  0 

3,00U,00  > 

1,000,000 

260,712 

1,260 

2,068 

1,919,715 

1,182,130 

217,i3l 

48,445 

11.120,361 


Total 

-V.  71,  p.  30. 


.100,974,717  100,240,421  90,482,523 


Chicago  Burlington  &  Quincy  Railroad. 

( Report  for  the  year  ended  June  30,  1900. J 
The  annual  report,  which  will  be  given  at  length  another 
week,  permits  the  follow  ing  comparison  of  the  results  for  the 
last  two  years  : 

1900.  1899.  Changes. 

Mileage  operated  (average).       7,546  7,249                242 

Gross  earnings $47,535,420  $43,389,425  I.  $4,145,995 

Operating  expenses  &  taxes.   31,422,341  28,135,465  I.  3,286,876 


Netearnlngs $16,113,079 

Other  income 382,194 


Total  Income $16,495,273 

Charges 8,566,511 

Balance $7,928,762 

Dividends  6  per  cent 5,829,678 


$15,253,960 
487,822 

$15,741,782 
9,013,482 

$6,728,300 
5,238,371 


I.  $859,119 
D.  105,628 


I.  $753,491 
D.  446,971 

I.  $1,200,462 
I.  591,307 


Surplus. $2,099,084       $1,489,929       J.  $609,155 

During  the  year  the  caoital  stock  was  increased  $4,722,100 
and  the  funded  debt  $9,461,400.  The  current  liabilities  de- 
creased $7,795,892  and  th9  sinking  funds  increased  $1,098,072. 
— V.  71,  p.  543,  491. 

Alabama  Great  Southern  Railroad. 

(Report  for  the  year  ended  June  30,  1900. J 
President  Samuel  Spencer  says  in  part: 

Contracts  have  been  made  during  the  year  for  8  locomotives  and  300 
freight  cars,  costing  4338,008.  viz  :  2  passenger  engines;  6  consoli- 
dated freight  engines:  150  box  cars,  and  150  double-hopper  bottom 
coal  cars.  Part  of  the  cost  of  the  box  cars  and  locomotives  was  paid 
in  cash  upon  delivery,  and  the  remainder  extended  over  a  period  of 
three  years  in  equal  monthly  instalments,  with  interest  at  5  p  c.  per 
annum.  Paymeut  for  the  150  coal  cars  now  being  delivered  will  be 
made  by  the  use  of  the  "special  cash  reserve  fund  for  new  property 
and  betterments,"  amounting,  on  June  30.  1900,  to  $llo,5o3,  as 
shown  in  the  balance  sheet.  Cross-ties  laid  during  the  year,  133,1 32; 
steel  rails  laid,  967  miles  of  75-lb.  steel. 

The  improvements  In  the  physical  condition  of  the  roadway  and 
equipment  which  have  been  gradually  made  during  several  years 
past,  have  resulted  in  a  marked  advance  in  operating  efficiency.  The 
average  number  of  tons  of  frieght  hauled  per  train  per  mile,  which  in 
1890  was  158-81,  in  19i  0  was  251-26,  an  increase  of  58  per  oent.  The 
average  freight  earnings  per  freight  train  mile,  which  in  If  90  were 
$1  43,  in  1900  were  $1  75,  an  increase  of  22  per  ct.,  despito  a  deorease 
in  the  average  rate  per  ton  per  mUe  from  -90  cent  to  -69  oent,  or  over 
23  per  cent. 

Earnings,  Etc. — The  earnings,  balance  sheet,  etc.,  of  the 
American  company  are  as  follows: 

1899-0.      1898-99. 
Earnings—  $ 

Passenger 445,041 

Freight 1,400,033 

Mail,  express,  &c 247,3  4 


1897-98.      1896-97. 


398,179 
1,152,910 

265,434 


3^9  615 

1,137,137 

275,181 


333,444 

1,01  ',,854 

255,247 


Total 2,092,448 

Expenses— 

Transportation 643,359 

Maintenance  of  way,  &o  .  263,662 

Maintenan .  of  equipment .  398,255 

General 72,115 

Taxes 78,434 


1,816,523    1,741,933    1,605,545 


562,411 

256,857 

290,819 

64,151 

71,947 


512,229 

270,158 

254,^94 

66,645 

78,978 


497,245 

240.955 

224,944 

63,8  U 

76,007 


Total 1,455,825 

P.  c  of  exp.  to  earnings...    (69-58) 

Netearnlngs 636,623 

Add  interest  received 11,821 


1,246,185 

(68-60) 

570,338 
7,080 


1,182,904 

1,103,042 

(67-90) 

(68-70) 

559029 

502,503 

7,359 

5,511 

Total.. 648.444 

Deduct— 

Interest  and  rentals 285  582 

Miscellaneous 1^9,955 

Dividends  on  pref.  shares.  22,712 


577,418        566,388       5i  8,014 


282,832 

19,412 

190,576 


282,862 

1^,5*7 

190,571 


Total 498,249 

Surplus 150,195 


492,815 
84,603 


491,020 
75,368 


280,134 

17,^61 

190,571 

488,666 
19.348 


BALANCE  SHEET 

Assets— 

Cost  of  road $12,731,862 

Equipment  owned 2,308,407 

Investments  .  1,252,634 

Oar-trust  equipment..  174,766 

Arrears  of  div.  susp...  258,8 m 

Stock  of  mat'l  i  n  hand  180,403 

Sundry  accounts 24.6C5 

Spec  cash  reserve  for 

new  prop.  &bet'm't8  110,563 
Spec  cash  reserve  for 

deferred  renewals. . .  260,000 

Cash 25'-,830 

Remittances  In  transit  27,8  21 

Station  agt s  &cond'rs  27,513 

Lonaon  office,  cou.ao't  2,403 

A.  G.  8.  Ry.  Co.,  Ltd..  1.604 

Other  railroads. 120,501 

U.  8.  V.  O.  Kepartm't.  15.^26 

Southern  Express  Co.  3,107 

Individuals  &  comp's.  77,458 

Bills  receivable 536 


Total 

-V.  71,  p.  601. 


.$17,836,334 


JUNE  30,  1900. 

Liabilities — 

Ordinary  shares 

Preference  shares 

First  mortgage  bonds. 

Debentures 

General  mort.  bonds.. 

Car-truit  notes 

Certs  for  dividend 

Int.  accrued  not  due.. 
Funds iormll  st'k.vVo. 
raxes  accrued  not  Que 

Miscellaneous. 

sundry  accounts 

Interest  and  rentals.. 
Vouchers  &  accounts 

payable 

Creditors  on  pay  rolls 
Individuals  &  comp's. 

other  railroads 

Bal.  of  luc  account... 


$7,830,000 

3,350,350 

l,75u.t00 

670.O00 

2.556.3- 0 

174,766 

258.833 

25,30i 

2"  8,429 

34,li»9 

50,999 

3,173 

62,193 

102,976 

65,-91 

28.-13  •< 

6,7<.>1 

578,305 


Total $17,836,334 


Cleveland  Loraiu  &  Wheeling  Railway. 

(Report  for  the  year  ending  June  SO,  1900. J 

President  Walter  R.  Woodford  says  in  substance: 
General  Results.— The  operations  for  the  year  ending  June 
30,  1900,  compared  with  the  previous  year,  show  an  increase 
in  gross  earnings  of  $470,592,  or  29  per  cent,  and  an  increase 
in  net  revenue  of  $123,897.  or  66  per  cent.  Compared  with 
the  previous  fiscal  year  the  freight  earning>  incrtased  82  per 
cent,  the  tons  carried  one  mile  increased  31  per  cent,  the 
average  load  of  freight  trains  increased  from  295  tons  to  347 
tons,  or  18  per  cent,  and  the  total  miles  run  by  freight  trains 
increased  from  981,329  to  1,096,759,  or  12  per  cent.  The  net 
earnings  per  mile  of  road  were  $8,555,  against  $3,769. 
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It  is  of  interest  to  note  the  growth  of  miscellaneous  busi- 
ness as  distinguished  from  the  important  item  of  coal  traffic 
during  the  seven  years  ending  June  30,  1900.  For  the  year 
ending  June  30,  1894,  miscellaneous  traffic  contributed  $2S5,- 
866,  or  28*79  per  cent  of  gross  freight  earnings.  In  the  year 
ending  June  30,  1900,  it  amounted  to  $943,889,  or  51-52  per 
cent  of  the  whole,  the  increase  being  largely  attributable  to 
the  establishment  of  local  industries. 

Bonds — Improvements. — The  business  of  the  company  ne- 
cessitates the  movement  of  a  large  tonnage  at  a  low  rate, 
and  it  is  the  aim  of  the  management  to  raise  the  property 
to  a  high  physical  standard,  to  enable  the  economical  hand- 
ling of  the  traffic.  With  this  in  view  large  expenditures  for 
additions  and  improvements  have  been  made  during  the 
year,  requiring  an  increase  in  the  bonded  indebtedness  and 
involving  abnormal  charges  to  operation.  The  comparative 
results  already  obtained  seem  to  the  management  to  have 
fully  warranted  the  expenditures.  The  general  mortgage  5 
per  cent  bonds  to  the  amount  of  $493,000  have  been  iseued 
for  expenditures  upon  the  property  and  $950,000  of  the  newly- 
authorized  consolidated  refunding  41£  per  oent  bonds  have 
been  used  to  purchase  additional  equipment.  The  car  trust 
was  reduced  from  $250,100  to  $174  476. 

Maintenance,  Etc.—  The  charges  to  operating  expenses  for 
maiDtenance  of  way,  structures  and  equipment  increased 
$219,367,  or  52*37  per  cent  over  the  previous  year,  because  of 
the  liberal  expenditures  made  for  maintenance  and  improve- 
ment. The  report  describes  at  length  the  expenditures  of  this 
nature,  stating  in  each  case  whether  paid  for  from  earnings 
or  charged  to  capital  account.    Amona;  the  facts  given  are: 

All  of  the  56-pound  steel  rails  In  main  line  between  Loratn  and 
Bridgeport,  about  7h  track  miles,  including  leads  and  frogs,  were  re- 
placed with  standard  8  '-pound  rails.  The  main  line  tracfc  now  in- 
cludes: 60-pound  steel,  5-57  miles;  65  pound.  80-2f-<  miles;  eS'a-pound. 
31  miles;  80-pound,  70-14  miles;  total,  186-99  miles.  The  increased 
weight  of  metal  was  charged  to  improvement,  other  exDenses 
in  connection  with  the  same  to  operations.  In  the  work  of  ballast- 
ing, 123,12  ►  cubic  yards  of  gravel  and  18,432  cubio  yards  of  furnace 
slae  were  moved.  At  the  close  of  the  present  calendar  year  there  will 
be  no  wooden  truss  bridging  left  upon  the  road 

There  were  purchased  during  the  year:  5  switch  engines,  7  road  en- 
gines, 100  box  oars,  200  flat  cars,  80»  gondola  cars  and  5o  side  dump 
cars,  and  720  freight  oars  were  equipped  with  air-brakes  and  50  cars 
with  automatio  couplers  The  legal  requirements  in  these  respects 
have  been  tully  met.  At  Lorain  the  new  car  shops  were  completed. 
The  ore  docks  were  enlarged  by  the  building  of  640  lineal  feet  of  steel 
and  wood  dockage.  Addiuonal  traoks  were  laid  aggregating  9  24 
miles.  The  work  of  reducing  the  Sheffield  grade,  immediately  south 
of  Lorain,  covering  a  distance  of  3  miles,  and  the  grades  at  Belden 
for  a  distance  of  5  miles,  from  52*8  feet  to  a  maximum  of  26^  feet 
was  commenced  in  May  and  will  be  finished  during  the  present  season, 
A  tract  of  66  aores,  immediately  south  of  17th  Ave.,  adjoining  the 
southerly  limit  of  Lorain  Yards,  has  been  purchased  for  shop  grounds 
and  addltioal  terminal  yard. 

Statistics.—  The  following  tables,  compiled  f  jr  the  Chron- 
icle contain  important  statistics  for  the  years  ending  June  30: 

OPERATIONS  AND  FISCAL  KESULT8. 

Operations—                1899  00.           1898  9.           1897-8.  1896-7. 

Revenue  tons  oar'd.     3,%57,005      3,109,108      2,884,487  2,044,546 
Tons  (rev.)  1  mile... 380  093,225  289,362,818  255,086  626  187,161.464 

Ton  rate  per  mile...     0482  cts.       0'47»  cts.    0-5075  cts.  0-534  cts. 

Passengers  carried..        486,140         430,056          348.495  340,277 

Pass,  carried  1  mile.   12,307,443    10,862,336      8,820,543  8,770.493 

Pass  rate  per  mile..       1-75  cts.         1-79  cts.         1*89  cts.  1*89  cts. 

Earnings—                               $                   $                    $  $ 

Freight 1,832,026    1,3^4,743    1,294,673  998,906 

Passengers 215,242       194,231       166,781  16%831 

Mall 18,488          18,639          18,607  18,f>92 

Express 11,262         10,857         10,f>&0  9.991 

Miscellaneous 15,556         13.512         10,820  li,830 


Total ...2,092,574  1,621,932  1,501,431  1,205,150 

Expenses— 

Maint.  of  way&etruct's..  391,480  241,883  179,365  162  079 

Maint.  of  mot.pow.  &cars.  246,732  176,962  191,325  120.055 

Conducting  transportat'n.  704.523  615.835  58%0-S7  488,535 

General  expenses 66,194  54,865  59,480  59,306 

Taxes 52,229  48,350  47,240  50,di2 


Tot.  op.  exp.  &  taxes. 1,461, 159  1,137,895    1,062,507  88<\285 

P.  ct.  of  exp.  i  o  earnings .       69  83)  (70*15>        (7<-76)  (73*04) 

Net  earnings 63i,415  484,0<7       438,924  324,8b5 

From  other  sources 7,000           3,744  4,925 

Total 631,415 

Deduct— 
Interest  on  mort  bonds...    278,626 

Interest  on  oar  trusts 7,875 

Dividends 

Mlscel.  and  rentals 3  4,00 1 


491,087       442,668       329,790 


277,000 
10,875 


284,000 
13,874 


8,696 


284.000 
16,875 
50,000 


Total. 
Balanoe.. 


sur.320,502       296,571        297,874        350,875 

310.913   sr.194,516  sr.144,794  def.21,035 

GENERAL  BALANCE  SHEET  JUNE  30. 


AsSfti— 

RR.  &  equipment 
Perman't  inv's  s. 
Mater  &  supplies. 
B11  s  receivable... 
Af  ents,  co.'s,  U.S. 
Q-  )v..  tndtv.,  &c. 
Mis.  casb.  asiets  .. 
Cash 


1900. 
I 

19.8-40,503 

30d.i  00 

106,288 

1,264 

319,740 

108,688 


1899. 
I 

18,887,648 

3U0,i  no 

43,635 

11,194 

234,080 
28,9?0 
61,966 


Total  assets 
-V.  71,  p.  602. 


.20,976.386    19,567,492 


Liabilities — 
Common  stock.... 
Pre  l  erred  stock  .. 

Funded  debt 

Oar  trust       

Rills  payable 

Other  accounts.. . 
Profit  and  loss 


1900. 

$ 

8,00<>,000 

5,01)0,000 

e.-^y.o  o 

174,476 

250 

358,^24 

698,933 


lc99. 

8,003.000 
5,'  I  0,000 
5,400,0  0 
Ji5'J,100 
100,'85 
103.814 
052,793 


Total 20,975,386    19,567.492 


Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Railway. 

(Report  for  the  year  ending  June  SO,  1900  J 
The  report,  which  is  signed  by  President  Thomas  Lowry 
and  General  Manager  Pennington,  says  in  part: 

The  gross  earnings  as  compared  with  the  previous  year  show  an  in- 
crease of  18-4  per  oent;  net  earnings,  37*7  per  cent;  ttxed  charges, 
taxes  and  terminal  rentals,  13-6  per  oent;  surplus  earnings,  134*9  p.  c. 

The  mileage  constructed  entitles  the  oompany  to  issue  $',128,OjO 
of  its  first  consolidated  mortgage  bonds,  and  these  are  available  for 
extensions  or  improvements  when  required. 

*Q      a  XAd  onarKe8  were  increased  during  the  year  by  the  issuance  of 
$ 3,500,000  of  4  per  cent  second  mortgage  bonds  to  retire  Income  and 


Interest  dividend  oertlfloates  aggregating  $970,242,  payment  of  ad- 
vances from  the  Canadian  Paoltio  Railway  Co.  for  construction  and 
equipment,  payment  of  oar  trust  notes,  purchase  and  improvement  of 
the  Minneapolis  terminals,  purchase  of  additional  equipment,  etc 
During  the  year  the  line  from  Rapid  River  north  to  Trenary.  a  dis- 
tance of  24  miles,  was  completed.  The  new  terminals  at  Minneapolis 
will  be  ready  for  occupancy  by  Oct.  1,  and  will  eflect  a  considerable 
savins:  of  terminal  rental. 

During  the  year  40  miles  of  60-pouud  steel  rails  were  relald  with 
72-pound  steel;  2,^41  lineal  feet  of  wooden  bridges  were  filled  with 
earth,  and  eiwht  wooden  span  bridges  were  replaced  with  steel  spans, 
and  100  miles  of  road  was  ballasted  with  «ravel.  The  company's 
equipment  Is  in  excellent  condition,  and  was  iuoreased  during  the 
year  by  the  purchase  of  200  freight  oars,  of  6<>,00>)  pounds  capacity. 

The  average  rate  per  ton  per  mile  was  658  mills,  as  compared  with 
5  80  mills  during  the  preceding  year.  The  average  mties  operated 
during  the  year  was  1  286;  the  gross  e^rnlntrs  per  mile  were  4,006,  as 
oompared  with  $  i. 470  per  mile  during  the  previous  year,  and  $2,446 
during  the  year  1894  on  an  average  of  1,189  miles. 

Earnings,  expenses,  charges,  etc.,  were  as  follows: 

EARNINGS,  EXPENSES  AND  CHARGE8. 

1900.     1899.  1898. 

Earnings—                                                   $        $  $ 

Freight 3,97  4,  *99  3,426,986  3,2S7,309 

Passengers 822.910       621,793  562,791 

Malls  195.145        177,194  157,356 

Express  and  miscellaneous 158, "36       122,612  125,243 

Total 5,151,188  4,348,585  4,132,699 

Expenses— 

Maintenance  of  way,  eto 537.647  53rt,464  444.832 

Maintenance  of  equipment 445,793  462.722  419,048 

General  expenses 111.626  H6,805  112,345 

Transportation 1,459,517  1,347,325  1,261,480 


Total  expenses 2.554,5*3    2,463.315    2,237,706 

Net  earnings 2,596,605    1,885  270    1,894,994 

Per  cent  of  expenses  to  earnings K496)  (56*6)  (54-1) 

Deduct— 

Interest  on  bonds 1,320.360    1,210,557    1,133,840 

Rei  tal   129,159        126,289        1P0.575 

Taxes  and  revenue 241,809)     -i-tqq/mJ     156,175 

Miscellaneous  oharges 24.40S  J     a'-3-30*-;       72,214 

Total 1,715,733    1.M  0,210    1,492,804 

Surplus 8£0,872        375,058        402,190 

CONDENSED  GENERAL  BALANCE  SHEET  JUNE    30,   1900. 


^4.  Jtf!&t8~ — ■ 

Road,  equipment.&o. .$53,792,295 

Real  estate  owned 414,093 

Stocks  and  bonds 350,<»50 

Material  and  supplies.  669,577 

Foreign  roads 74,219 

Agents  and  conduot'rs  265,032 

P.  O.  Department 50,090 

Bills  and  acots.  rec'ble  127,422 

Cash 1,217,569 

Advances  and  aco'ts. .  21,361 


Total , 

-V.  69.  p  906. 


.$56,981,757 


Liabilities— 
Common  Hock $14,000  000 


Preferred  stock 
Funded  debt(see  Sup.) 

Inc.  and  int.  certs 

Car  trust  notes 

Western  Express  Co. . . 

Real  estate  notes 

Interest  due  July  1... 
Taxes  aocr'd.  not  due. 
V'chers  &  accts.  pay'e 

Pay  rolls    

Income  acoount 


7,000,000 

33,008,000 

35,023 

668,697 

25,000 

83,000 

587,280 

105,411 

591,888 

2  '6,576 

660,880 


Total $56,981,757 


GENERAL   INVESTMENT    NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Ann  Arbor  RR.—  Earnings. — The  earnings  for  the  year 
ending  June  30,  1900,  compare  as  follows  : 

Fitcal          Oross  Net           . Deductions. .  Balance, 

Year.       earnings,  earnings.  Additions.   Taxes.    Int.,  etc.    surplus, 

1899-'00.$1  721,454  $674,294  $277,46 1  $46,001  $<:83,*-05    $67,0^4 

189-<-'99.   1,519,334  612,244  265,300     40,151     288,803      17,987 
-V.  69.  V.  692. 

Anthracite  Coal  Roads.-  Strike.— The  extent  of  the  strike 
gradually  increased  during  the  early  part  of  the  week  until 
on  Toursday  the  Reading  had  only  thirteen  collieries  work- 
ing; there  was  also  a  smaller  force  of  man  at  work  in  the 
Markle  pits  at  Jeddo.  The  operators,  however,  are  reported 
to  be  incline  3  to  grant  a  10-per-ceDt  increase  in  wages,  pro- 
vided ihey  are  not  obliged  to  recognize  the  union,  and  yester- 
day there  was  a  hopeful  feeling  that  a  settlement  might  soon 
be  reached.— V.  71,  p.  601. 

Baltimore  &  Ohio  RR.— The  New  York  Stock  Exchange 
on  Oct.  1  will  list  $2,500,000  additional  common  stock  voting 
trust  certificates  subscribed  for  last  Mav,  making  the  total 
amount  listed  $45,000  000.— V.  71,  p.  543,  340. 

Boston  &  Albany  RR. — Lease  Ratified. — The  stockholders 
on  Wednesday  rati  tied  the  lease  of  the  road  to  the  New 
York  Central  as  modified  by  the  Massachusetts  Legislature 
by  a  vote  of  116,936  against  49.— V.  71,  p.  388,  390. 

Chicago  Milwaukee  &  St.  Paul  RR. —  Director.— James  H. 
Smith  of  New  York  has  been  elected  a  director,  succeeding 
C.  H.  Cost-r,  deceased. 

Improvements— Earnings.—  Chairman  Miller  is  quoted  as 
saving:  "We  have  no  intention  of  discontinuing  improve- 
ments, although  no  such  money  will  be  expended  as  was  done 
last  year.  Toe  road  will  not  require  as  much  ballasting  nor 
will  there  be  such  an  outlay  ot  money  for  equipment,  but, 
with  the  decrease  shown  in  gross,  it  may  safely  be  said  that 
the  cost  of  improvements  will  b9  about  enough  to  make  the 
same  showing  in  net  as  last  year."— V.  71,  p.  490,  494. 

Chicago  Rock  Island  &  Pacific  Ry.—  Listei.— Th9  New 
York  Stock  Exchange  has  listed  $1,000,000  additional  general 
mortgage  4s  of  1983,  making  the  total  listed  to  date  $54  581.- 
000.  Of  the  proceeds,  of  the  above  $1,000,000  bonds,  $407,215 
has  been  expended  for  real  estate  purchased  for  improve- 
ment at  various  points  and  $293,9  D8  for  the  work  of  elevating 
the  tracks  in  Caicago.—  V.  70,  p.  1147,  1152. 

Columbus  Northwestern  Ry.— Sold.—  See  Detroit  Lima  & 
Northern  Ry.  below;  also  V.  71,  p  236. 

Cornwall  &  Lebanon  RR.— Car  Trust  Certificates  Called.— 
The  following  thirteen  certificates  of  $1,000  each— Nos.  31, 
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46,  93,  183,  211,  218,  229,  231,  238,  240,  253,  256  and  260-have 
been  drawn  for  payment  at  the  office  of  the  trustee,  the 
Pennsylvania  Company  for  Insurances  on  Lives  &  Granting 
Annuities,  in  Philadelphia,  on  Oct.  1. — V.70,  p.  632. 

Detroit  &  Lima  Northern  Ry.— Columbus  Northwestern 
Sold.—  The  Columbus  Northwestern  Ry.,  known  as  the  Co- 
lumbus &  St.  Mary's  extens:on,  was  sold  at  Belief ontaine, 
Ohio,  on  Sept.  21  under  order  of  Court,  and  purchased  by 
W.  B.  Strang  Jr.,  of  No.  15  Wall  St.,  New  York,  for  $200,- 
000,  the  upset  price.  The  line  extends  from  Peoria,  O.,  to 
St,  Mary's,  65  miles,  and  is  to  be  extended  northerly  to  Lima 
and  on  the  south  to  Columbu3. — V.  71,  p.  236. 

Fitchbnrg  RR.— Bonds  Authorized.— The  stockholders  on 
Wednesday  authorized  the  issue  of  not  exceeding  $500,000 
bonds  dated  Oct.  1,  1900,  to  provide  for  the  payment  of  $500,- 
C00  5  per  cents  maturing  Oct.  1.— V.  71,  p.  543,  341. 

Illinois  Central  RR.—  Authorized.  -The  stockholders  on 
Wednesday  ratified  the  purchase  of  the  St.  Louis  Peoria  & 
Northern  line  from  Springfield  to  East  St.  Louis,  and 
authorized  the  making  of  a  mortgage  thereon  to  secure  $4,- 
000,000  of  3  per  cent  gold  bonds,  payable  in  1951.— V.  71,  p. 
541,  543,  546. 

Iowa  Central  Ry.— Listed.— The  New  York  Stock  Ex- 
change has  listed  $300,000  additional  first  mortgage  5s  of 
1938,  making  the  total  listed  to  date  $7,200,000.  The  pro- 
ceeds of  these  additional  bonds  "will  be  applied  on  account 
of  purchase  of  new  equipment  and  extraordinary  improve- 
ments." 

Earnings. — The  results  for  the  fiscal  year  ending  June  30, 
1900,  compare  as  follows: 

Year  Oross.  Net.       Other  inc.    Charges.      Balance. 

1899'00 $2,325,919    $623,570    $15,3il    $477,330    $161,561 

1898-'99 2,120,576      624,S97       14,974      452,37.2       187,499 

To  the  balance,  $161,56"),  for  the  late  year  is  to  be  credited 
"interest  I.  C.  &  W.   Railway,"  $14,412,  and  deducted  divi 
dends  aggregating  3  per  cent  on  the  preferred  stock,  $170,022, 
making  the  surplus  balance  for  the  twelve  months  $5,950.— 
V.  71,  p.  342,  287. 

Kansas  City  Ft.  Scott  &  Memphis  RR.— New  President. — 
D.  L.  Winchell,  Vice-President  and  Traffic  Manager  of  the 
Colorado  Southern  RR  ,  has  been  elected  President  and  Gen- 
eral Manager  of  this  company  and  of  the  Kansas  City  Mem- 
phis &  Birmingham  RR. 

Called  Bone's.— Nathaniel  Thayer  and  Charles  Merriam, 
the  mortgage  trustees,  have  drawn  bv  lot  and  will  pay  on 
Sept.  26,  1900,  at  105  flat,  bonds  of  $1,000  each  of  the  follow- 
ing companies  to  the  amounts  named,  viz:  $35,000  Fort  Scott 
Southeastern  &  Memphis  RR.  Co.  7  per  cent  bonds,  $14,000 
Short  Creek  &  Joplin  RR.  Co.  7  per  cent  bonds.- V.  71,  p.  390. 

Kansas  City  Memphis  &  Birmingham  RR.— New  Presi- 
dent.—See  Kansas  City  Fort  Scott  &  Memphis  RR.  above. — 
V.  71,  p.  285,  287. 

Louisville  &  NashTille  RR.— Bonds  Assumei.— The  Nash- 
ville Florence  &  Sheffield  Ry.,  a  subsidiary  line  embracing 
108  miles  of  road,  which  was  sold  under  a  judgment  in  April 
last  to  the  L.  &  N.,  was  on  July  1  merged  in  that  company, 
which  has  assumed  the  $2,196,000  of  first  mortgage  bonds  of 
1887.— V.  71,  p.  84. 

Maine  Central  RR.— Payment  of  Bonds.— The  $441,500  of 
6  per  cent  bonds  due  Oct.  1,  1900,  and  the  coupons  also  due 
will  be  paid  by  the  Boston  Safe  Deposit  &  Trust  Co.,  Boston, 
or  at  the  office  of  the  Treasurer,  Portland,  Me. — V.  71,  p  342 

Manitou  &  Pike's  Peak  Railway— Overdue  Coupons.— 
The  coupons  due  April  and  October,  1899,  and  April,  1900, 
are  beiog  paid  by  Flower  &  Co.,  45  Broadway. 

NashTille  Florence  &  Sheffield  Ry.— Merged.— See  Loais- 
ville  &  Nashville  RR.  above— V.  70,  p.  792. 

New  York  New  Haven  &  Hartford  RR.— Quarterly.— 
Earnings  for  the  quarter  ending  June^30  were  : 

3  mos  end.       Gross  Net  Other         Interest,  Balance, 

June  80—      earnings.  earnings.  income.  taxes,  etc.  surplus. 

1900 $10,049,310  $1,987,554  $218,682  $2,06/',969  $138,267 

1699 10,008,929  2,409,475  14,435  2,006,365  417,545 

The  report  for  the  last  fiscal  year  will  be  found  on  a  pre- 
ceding page. 

Col.  Frank  W.  Cheney  of  South  Manchester  has  been 
elected  a  director  to  succeed  the  Hon.  Henry  C.  Robinson. — 
—V.  71,  p.  30. 

New  York  &  Ottawa  RR.— Bridge.  —The  new  bridge  over 
the  St.  Lawrence  River  at  Cornwall  has  baen  completed,  and 
itisexpectel  the  road  from  Ottawa  to  Tupper  Like,  128 
miles,  will  be  formally  opened  in  a  few  days.  It  is  under- 
stood that  no  reorganization  plan  will  be  issued  until  the 
earning  capacity  of  the  road  as  a  through  line  as  well  as  a 
local  line  has  been  determined. —V.  71,  p.  135. 

Omaha  &  St.  Louis  RR.— Mortgage  Trustee  Brings  Suit.— 
The  Guaranty  Trust  Co.  of  New  York  and  Julius  Walsh  of 
St.  Louis,  as  trustees  under  the  first  mortgage,  on  Sept.  20 
filed  a  bill  of  complaint  in  the  United  States  Circuit  Court  at 
Council  Blnffs  asking  that  a  new  receiver  be  appointed  and 
that  the  mortgage  represented  by  them  be  foreclosed.  The 
coupons  due  Jan.  1  and  July  I,  1900,  are  in  default,  a  large 
amount  of  taxes,  it  is  said,  remains  unpaid,  a  judgment  for 
$26,904  has  been  recorded,  and  receivers  were  appointed  with 
the  company's  consent  last  January.  Judge  Thayer  of  the 
United  States  Circuit  Court  at  St.  L  mis  on  Sept.  24  granted 
the  bondholders'  committee  permission  to  examine  the  books 
and  records  of  the  receivers  of  the  road.    The  receiver  at 


{iresent  in  charge  of  the  property  is  also  in  charge  of  allied 
ines,  and  the  committee  desires  if  possible  to  obtain  a  separate 
receiver. — V.  71,  p.  30. 

Peoria  Decatur  &  Evansville  Ry. —Branch  Sold.— The 
Evansville  &  New  Harmony  RR. ,  known  as  the  New  Har- 
mony branch,  extending  from  Stewartville  to  New  Harmony, 
Ind.,  6*29  miles,  was  sold  under  foreclosure  at  Mount  Vernon 
on  Sept.  12,  and  purchased  by  the  Illinois  Central  for  $5,900, 
This  completes  the  purchase  of  the  Peoria  Decatur  &  Evans- 
ville line3  by  the  Illinois  Central.— V.  71,  p.  492. 

Pere  Marqnette  RR.— Car  Ferry.— The  company  has 
ordered  from  the  American  Ship-building  Co.  a  car  ferry 
steamer,  to  cost  $350,000,  and  to  be  completed  by  Oct.  1, 1901. 
The  vessel  will  be  350  feet  in  length  over  all,  and  its  speed 
will  be  14  miles  an  hour  with  its  maximum  load  of  32 
cars.  The  company  proposes  to  stop*  running  its  car  ferries 
to  Muskegon,  and  to  make  Ludington  the  only  east  shore 
port  for  the  lines  from  both  Milwaukee  and  Manitowoc. — V. 
70,  p.  895. 

Sandusky  Bellevue  Monroevile  &  Norwalk  Electric 
Railway. — Mortgage, — The  company  has  made  a  mortgage  for 
$800,000  to  the  Commonwealth  Title  Insurance  Trust  Co.  of 
Philadelphia  as  trustee.  It  is  said  the  road  will  be  in  opera- 
tion by  Dec.  1.  The  officers  are:  President,  Clark  Rude, 
Sandusky,  O.;  Vice-President.  J.  Lancaster  Bailey,  Philadel- 
phia; Secretary,  W.  E.  Guerin,  Sandusky;  Treasurer,  James 
McLain,  Philadelphia. 

Seaboard  Air  Line  Ry.— Ryan  Suit.— Thomas  F.  Ryan  of 
New  York  on  Thursday  applied  to  the  United  States  Court 
in  Norfolk,  Va.,  for  permission  to  file  a  supplemental  bill  in 
the  suit  begun  by  him  some  time  ago  as  a  stockholder  of  the 
Seaboard  &  Roanoke  RR.  to  prevent  the  consummation  of 
the  Seaboard  consolidation.  Judge  Waddill  is  expected  to 
render  a  decision  on  the  matter  by  Oct.  16. — V.  71,  p.  603. 

Tacoma  &  Columbia  River  Ry.— Sale  Sept.  29.— The  fore- 
closure sale  is  set  for  to-day  at  Tacoma;  upset  price  $11,000. 
— V.  71,  p.  493. 

Union  Traction  Co.  of  Philadelphia.— Balance  Sheet.— 
The  item  "open  accounts  $1,731, 47a"  in  the  balance  sheet 
published  last  week  (page  600),  it  is  explained,  is  not  properly 
a  current  liability,  as  it  represents  assets  of  underlying  com- 
panies taken  over  by  the  Union  Traction  Co.  at  •  the  time  of 
its  organization,  and  which  will  not  have  to  be  returned  to 
them  until  the  expiration  of  their  leases,  or  about  999  years.— 
V.  71,  p.  600. 

Washington  Water  Power  Co.— Increase  of  Stock.— The 
stockholders  have  voted  to  increase  the  capital  stock  from 
$1,500,000  to  $2,000,000,  for  the  purpose  of  purchasing  the 
upper  falls  of  the  Spokane  River  from  the  Amsterdam  Kan- 
toor  Co.    The  lower  falls  are  already  owned. — V.  71,  p.  289. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Cereal  Co. — Offer  to  Purchase  Stock.— O.  C. 
Barber,  President  of  the  Diamond  Match  Co.,  who  has  been 
largely  interested  in  the  cereal  company,  has  sent  out  a  cir- 
cular letter,  saying: 

As  a  representative  of  a  syndicate  of  English  bankers  who  desire  to- 
purchase  a  large  majority,  or  all,  of  the  American  Cereal  Company's 
stock,  I  am  authorized  to  offer  $175  per  share  for  the  same,  condi- 
tioned on  the  annual  statements  of  the  last  three  years  being  verified 
as  correot  by  Price,  Waterhouse  &  Co.  The  syndicate  proposes  to  de- 
posit $3,600,000  with  one  of  the  prominent  trust  companies  or  banks 
of  Chicago  as  a  guaranty  of  tbeir  good  faith,  and  pay  for  the  stock  as 
it  is  delivered  up  to  par.  The  balance  to  be  paid  for  within  six 
months  from  date  of  first  payment.  All  the  stock  to  be  left  with  the 
bank  or  trust  company  as  collateral  security  for  deferred  payment.  — 
V.  70,  p.  478. 

Bristol  (Tenn.)  Telephone  Co.— Mortgage.— The  company 
has  made  a  mortgage  for  $75,000  to  the  International  Trust 
Co.  of  Baltimore,  as  trustee. 

Clyde  (N.  Y.)Was  &  Electric  Co.— Permanent  Receiver.— 
Edward  Moir  has  been  made  psrmanent  receiver. — V.  70,  p. 
918. 

Consumers'  Brewing  Co.  of  Philadelphia.— Interest.— 
Holders  of  the  certificates  of  deposit  issued  by  the  Investment 
Company  of  Philadelphia  for  bonds  of  the  brewing  company 
will  reoeive  at  the  office  of  the  investment  company  on  Oct.  1 
$20  on  each  bond  on  account  of  interest  maturing  Oct.  1, 
1900. -V.  71,  p.  604,  344. 

Continental  Tobacco  Co.— Debentures  Ready.— Baring, 
Magoun  &  Co.  are  delivering  the  engraved  debentures  in  ex- 
change for  the  temporary  printed  debentures  at  their  office, 
15  Wall  St.— V.  71,  p.  289,  238. 

Diamond  State  Steel  Co.— Report.—  The  results  for  the 
fiscal  year  ended  June  30  from  operating  the  old  iron  plant 
of  the  Diamond  State  Iron  Co.,  the  new  steel  plant  having 
been  completed  since  July  1,  1900,  are  stated  as  follows  : 

Oross  Rental  Dividend,  Cliarged  Balance, 

profits.  toJroii   Co.  8  per  cent  of'.  pin-. 

$2*0,  .96  $40,000  $120,000  $28^49  $41,547 

The  capital  stock  is  $1,500,000.  Dividends  of  4  per  cent 
each  were  paid  in  January  and  July,  19J0.—  V.  70,  p.  282. 

Distilling  Company  of  America.— Reduction  of  Nominal 
Stock.— The  stockholders  will  vote  Oct.  17  on  a  proposition  to 
reduce  the  preferred  stock  from  8">r>,00  »,(  00  to  8 35, 000,000, 
and  the  common  stock  from  $70,000,000  to  $50,000,000,  such 
reduction  to  bo  effected  out  of  the  still  unissued  preferred 
and  common  stock. — V.  71,  p.  557,  392. 

f3T For  other  Investment  New*  see  Page  664. 
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NORTHERN    PACIFIC    RAILWAY   COMPANY. 

FOURTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30,  1900. 


Office  of  the  ] 

Northern  Pacific  Railway  Company,  I 
St.  Paul,  Minnesota. 

September  20,  1900.     J 

To  the  Stockholders  of  the  Northern  Pacific  Railway  Company : 

The  following,  being  the  Fourth  Annual  Report,  shows 

the  result  of  the  operation  of  your  property  for  the  fiscal 

year  ending  June  30,  1900  : 

Gross  earnings  were $30,021,317  72 

Operating  expenses  were 14,394,628  31 

$15,626,689  41 
Less  taxes 850,590  09 

LeaviDg .' $14,776,099  32 

Add  dividends,  interest  on  securities  owned  and  inter- 
est on  deposits 685,521  30 

$15,461,620  62 
Deduct— 

Interest  on  Bonds $5,864,950  00 

Rental  of  leased  lines 112,851  86 

Dividends  on  Preferred  Stock,  4%  (in- 
cluding that  payable  Sept  4, 1900).  ..  3,COO,OO0  00 
Dividends  on  Common  Stock,  3%  (in- 
cluding that  payable  August  3,  1900).  2,400,000  00 

11,377.80186 

Surplus  for  the  year $4,083,818  76 

Less  amount  appropriated  from  income  for  additions 
and  betterments  to  existing  lines.    (See  Schedule) ..        3,000.000  00 

Surplus $1,083.818  76 

Surplus  June  30,  1899 1,420.986  09 

Leaving  Surplus  Income,  as  balance  Profit  and  Loss 
to  June  30, 1900 $2,504,804  85 

No  charges  have  been  made  to  Capital  Account  other  than 
for  additional  equipment,  the  construction  of  branch  lines 
and  purchases  of  real  estate,  all  expenditures  for  improve- 
ments having  been  made  out  of  the  year's  income. 

CHARGES  TO  OPERATING  EXPEN8E8  FOR  EQUIPMENT 

REPLACED. 

In  addition  to  $795,000  of  equipment  purchased  and 
charged  to  Betterment  and  enlargement  Funds  (constituting 
additions  to  Capital  Account),  the  following  was  purchased 
or  built  at  the  Company's  shops  and  charged  to  Operating 
Expenses,  to  replace  that  destroyed  and  retired  from  service 
as  no  longer  suitable  for  present  requirements  : 

11  Looomotives costing  $131 ,565  66 

6  Caboose  oars "  5,500  00 

87  Coal  oars "  58,275  58 

206  Flat  cars "         111,614  93 

9  Miscellaneous  oars "  8,582  11 

1  Lidgerwood  unloader "  2,84100 

Total $318,379  28 

CHARGES  TO  INCOME  FOR  ADDITIONS  AND  BETTERMENTS. 

In  view  of  the  exceptionally  favorable  conditions  of  the 
fiscal  year  just  closed,  your  Board  has  felt  it  desirable  to 
follow  the  precedent  of  the  previous  year  in  making  a  liber- 
al appropriation  out  of  income  for  additions  and  betterments 
to  promote  the  development  of  the  existing  lines  upon  mod- 
ern standards  of  safety  and  efficiency. 

The  following  schedule  shows  the  appropriation  from  in- 
come and  the  disposition  of  the  same  for  these  purposes  : 

Rightof  way $4,369  00 

Construction  of  new  spurs 128,583  09 

Construction  of  passing  traoks 28,842  79 

Construction  of  sidings,  wyes  and  cross- 
overs       63.871  22 

Changes  of  grade 144,290  35 

Changes  of  Hue       48,t>88  03 

Widening  embankments,  ballast,  etc 300,665  84 

Inorease  in  weight,  rails  and  fastenings . . .  173,362  31 

Permanent  lining  of  tunnels 49,5t>6  84 

Butte  terminals..... 16,050  27 

Bridges 329,516  35 

Fencing,  cattle-guards,  crossings,  etc 32,708  17 

Telegraph 6,5fc2  66 

Passenger  stations 1,403  40 

Ooean  dock  and  warehouse,  Taooma 61,751  59 

New  wheat  warehouses.  Tacoma 84,191  56 

Docks  and  dock  sheds,  Seattle 31,204  72 

Dooks  and  coal  bunkers 65,658  65 

Other  freight  and  storage  buildings 54,088  10 

Sheridan  Souse,  Bismarck 12,035  65 

Other  station  houses,  section  houses,  etc..     23,023  80 
Water  and  fuel  stations,  engine  and  oar 

nouses  and  machine  shops 25,681  12 

$1,686,113  51 

Additions  to  Equipment,  viz.: 

21  Locomotives $257,702  09 

308  Flat  cars 143,857  52 

13  Coal  cars H, 707  84 

,£Elowcar8 3,338  42 

10  Baggage  and  express  cars 79.782  04 

Reinforcing  freiht  cars 50,?47  48 

Air  brakes  and  pipes  for  oars,  eto 20,775  71 

Vestibuling  i  assenger  cars 26,389  82 

Eleotrio  lights,  fans  and  steam  heating  for 

North  Coast  Limited  trains 50,780  89 

641,581  81 

Balance  unexpended 672,304  68 

Amount  appropriated  from  the  surplus  income  for 
the  year  ending  June  30, 1900,  for  additions  and 
betterments $3,000,000  00 


CHARGES  TO  CAPITAL  ACCOUNT  FOR  NEW  PROPERTY. 

Upon  requisition  of  the  Executive  Officers,  approved  by 
the  Board  of  Directors,  expenditures  from  the  Betterment 
and  Enlargement  Funds  have  been  made  during  the  past 
fiscal  j  ear  for — 

Beat  Estate  and  Bight  of  Way  : 

At  Seattle $359,830  37 

At  Grand  Forks 12,388  62 

At  Tacoma 80,000  00 

AtDuluth 239,147  35 

At  Winnipeg 32,779  75 


$724,146  09 


tfeio  Branches  and  Extensions: 

Little  Falls  &  Southern  Railway $131,014  69 

Sykeston  Extension 70.515  54 

Cooperstown  Extension 163,534  21 

Palmer  Cut-off 750,437  33 

Bitter  Root  Branch 76,038  99 

Casselton  Branoh 230,395  05 

Sunset  Branoh 91,874  65 

Fergus  Falls  Line  Extension ■  63,800  22 

Clark's  Fork  Extension 25,  06  88 

Oberon  Branoh 2,417  36 


Less    subsidy   collected  on    Souris 
River  Branch 

Securities: 
Portage  &  Northwestern  Railway..., 


$1,605,434  92 
20,533  68 


1,584,901  24 
270,000  00 


New  Equipment : 

10  Tourist  cars $90,000  00 

10  Observation  cars 150,000  00 

580  Coal  cars 377,000  00 

200  Ballast  oars 178,000  00 


Total. 


795,000  CO 
$3,374,047  33 


BETTERMENT    AND    ENLARGEMENT    FUNDS. 

The  condition  of  the  Betterment  and  Enlargement  Funda 
and  their  use  since  September  1,  1896,  are  shown  below : 

Betterment  and  Enlargement  Fund  provided  by  Plan 
of  Reorganization 

Proceeds  of  sale  of  $1,500,000  Prior  Lien  Bonds,  drawn 
January  26,  1898 

Prior  Lien  Bonds  in  hands  of  Fiscal  Agents,  drawn 
from  Trustee  under  Article  1,  Section  4  (2) 

Prior  Lien  Bonds  due  "Cash  Fund"  not  drawn 

Net  Moneys  from  Land  Sales,  drawn  from  Trustee : 

July  14.  1898 $105,050  37 

November  1.  1898 500,000  00 

November  11, 1898 488,567  50 

May  20.  1899 1,000,000  00 

September  29, 1899 I34,li5  59 

March  12,  1900 "    294,630  36 

March  20,  1900 5,526,862  18 

June  28, 1900 187,353  10 


$5,0C0,000  00 

1,421,250  00 

1.500,000  00 
5.837.C00  00 


Received  from  United  States  Circuit  Court  for  Bonds 
deposited  under  foreclosure 

Received  from  Farmers'  Loan  &  Trust  Company  for 
$1,000  General  Second  Mortgage  Bond 

Cash  due  from  Trustee 


8,236,559  10 

72,864  00 

1,100  00 
751,932  30 


Total $22,820,705  40 


Accounted  for  as  follows  : 

Amount  expended  to  June  30,  1899 $7,847,855  52 

Amount  expended  July  1,  1899,  to  June 
30, 1900 :  • 

For  equipment $795,000  00 

For  new  mileage 1,584,901  24 

2,379.901  24 

Securities,  Portage  &  Northwestern  By..      270.000  00 
Securities,  Seattle  Lake  Shore  &  Eastern 

Railway 2,666,126  25 

Purchase  of  real  estate 724,146  09 

Balance  unexpended,  represented  by  : 

Cash  in  banks... $843,744  00 

Cash  in  hands  of  Mercantile  Trust  Co....      751,932  30 

Prior  Lien  Bonds  due  from  Trustee 5,837,000  00 

Prior  Lien  Bonds  on  hand 1,500,000  00 


$13,888,(29  10 


8,932,676  30 


Total $22,820,705  40 


There  were  completed  and  put  in  operation  during  the 
fiscal  year  ending  June  30,  1900,  the  following  branches  and 
extensions,  viz.: 

Sykeston  to  Bowdon,  North  Dakota,  Sept.  1, 1899 15-02  miles. 

Cooperstown  to  McHenry,  North  Dakota,  Oct.  25,  1899-.. .26-14     " 
GrantBdale  to  Charlos,  Montana,  May  15,  1900 6-53     " 

Total 47-69     " 

The  construction  of  these  lines  was  to  develop  valuable 
territory  naturally  tributary  to  your  system,  and  they  are 
expected  to  contribute  materially  to  the  settlement  of  the 
country  served  and  to  your  revenue. 

The  construction  of  the  following  branches  or  extensions 
has  been  authorized,  but  the  same  were  not  completed  June 
30,  1900  : 
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Caeselton  to  MarloD,  North  Dakota 60-07  miles1 

Mllner  to  Oakee.  > on h  Dakota 32*46 

Obeion  Branch  North  Dakota 30-' 0     " 

Wallace  to  Custer.  Idaho 4'oJJ 

Palmer  Cut  Off.  Washington 2169 

Extension  Lake  Branch  Portage  &  Northwestern  Rail- 

•way,  Manitoba 5*93 

Extension  Sourls  River  Branch,  Northern  Pacific  &  Mani- 
toba Railway,  Manitoba *'■*-* 

Total 18924 

All  of  the  above  construction  is  from  funds  provided 
under  the  terms  of  the  Prior  Lien  Mortgage,  and  the  lines 
become  a  part  of  the  estate  of  this  Company,  subject  to  the 
same.  These  lines  will  be  completed  during  the  present 
fiscal  year. 

The  Portage  &  Northwestern  Railway  Company  of  the 
Province  of  Manitoba,  owning  and  operating  29-21  miles  of 
railway,  constituting  an  extension  of  your  system  within 
that  Province,  has  been  acquired  through  the  purchase  of 
all  of  its  share  capital,  which  has  been  deposited  with  the 
Trustee  of  the  Prior  Lien  Mortgage. 

CLEARWATER  SHORT  LINE  RAILWAY  COMPANY. 

The  Clearwater  Short  Line  Railway  has  been  completed 
from  the  junction  of  the  Potlatch  and  Clearwater  rivers  in 
Idaho,  connecting  at  that  point  wth  the  Lewiston  Branch, 
to  a  point  on  the  south  fork  of  the  Clearwater  River,  a  dis- 
tance of  62-84  miles,  and  has  been  operated  since  May  15, 
1900.  A  branch  of  said  railway,  following  Lapwai  Creek  11  -96 
miles,  and  penetrating  some  of  the  best  territory  in  the  Nez 
Perce  Indian  Reservation,  was  opened  for  operation  Novem- 
ber 15,  1899. 

The  business  secured  by  the  construction  of  these  lines 
has  been  quite  satisfactory,  and  confirms  the  wisdom  of  the 
investment.  Further  extensions  will  be  made  from  time  to 
time  as  the  development  of  the  territory  served  necessitates. 

All  of  the  securities  of  the  Clearwater  Short  Line  Railway 
are  held  in  the  treasury  of  this  Company. 

PROPRIETARY  COMPANIES. 
Seattle  &  International  Railway  Company. 

This  Company  has  been  continued  under  separate  man- 
agement as  an  independent  road  and  upon  the  same  basis 
of  divisions  upon  joint  business  as  when  acquired. 

The  result  of  its  operation  for  the  year  ending  June  30, 
1900  (175*59  miles),  is  given  below. 

Gross  Earnings— 

Freight $121,551  35 

Passenger 184,^08  18 

Mails,  exvrees,  etc 41.723  £0 

Miscellaneous       .   4,307  19 

$652,190  02 

Operating  expenses  and  taxes... $38',74=>05 

Impiovements  and  bette  ments 74,749  25 

Rentals 12,500  00 

468,994  30 

Net  earnings $183,495  72 

February  1,  1900,  this  Company  took  a  lease  of  that  por- 
tion of  the  line  of  the  Everett  &  Monte  Cristo  Railway  be- 
tween Snohomish  and  Everett,  Washington  (11*5  miles), 
with  an  agreement  to  purchase  same  when  satisfactory 
title  could  be  given,  The  operation  of  the  line  has  proven 
satisfactory,  ai»d  title  will  be  taken  during  the  present 
fiscal  year. 

The  construction  of  a  branch  from  Arlington  to  Darring- 
ton,  Washington,  thirty  miles  in  length,  has  been  author- 
ized, thereby  making  a  heavily-timbered  territory  more 
directly  tributary  to  the  present  line. 

Your  Company  owns  all  of  the  securities  of  the  Seattle  & 
International  Hailway,  and  these  earnings  are  properly  a 
part  of  its  surplus,  but  only  that  portion  of  the  same  repre- 
senting intere-t  upon  the  cost  of  th--  property,  $178,000,  has 
been  carried  to  the  credit  of  dividends  and  interest  received 
in  the  statement  of  operations  for  the  fiscal  year. 

Washington  &  Columbia  Riveb  Railway  Company. 

The  Washington  &  Columbia  River  Railway  has  also 
been  continued  under  separate  management,  and  its 
relations  with  your  Company  remain  unchanged,  the  same 
basis  of  divisions  on  joint  business  being  maintained. 

The  result  of  its  operation  for  the  year  ending  June  30, 
1900  (162-73  miles),  is  given  below: 

Gross  Earnings— 

Freight  $290,704  35 

PasHenger. 43,319  19 

Malls,  express,  eto 25.235:6 

Miscellaneous 1,804  19 

$361,063  09 

Operatlrg  expenses  and  taxes $197,0 *S  94 

Improvements  and  betterments 51,090  93 

248.144  87 

NetearnlDgs $112.918  22 

Interest  on  First  Mortgage  Bonds..  100,000  00 

Surplus $12,918  22 

As  your  Company  owns  all  the  securities  except  the  First 
Mortgage  Bonds,  this  surplus  is  available  when  desired. 

In  addition  to  the  above  net  results  from  the  independent 
operation  of  these  properties,  they  have  contributed  to  the 
revenue  of  the  system  during  the  year  ending  June  30,  1900, 
as  proportions  on  joint  business,  the  following: 

Seattle  &  InteruatloiiHl $977,205  45 

Washington  &  Columbia  River 54*,78.»  28 

TotaL $1,519,994  73 


INSURANCE. 

The  operation  of  the  Insurance  Fund  established  July  1, 
1898,  is  shown  by  tbe  report  of  the  Assistant  Secretary. 

While  the  record  for  the  past  fiscal  year  has  not  been 
satisfactory,  it  has  been  a  great  improvement  over  the  pre- 
ceding one. 

The  policy  of  reinsuring  a  portion  of  the  risk  has  been 
pursued,  satisfactory  rates  having  been  obtained. 

The  fund  shows  a  surplus  of  $22,695  44  in  place  of  a  deficit 
of  $24,202  39  June  30,  1899,  an  increase  during  the  year  of 
$46,897  83. 

AUDIT  OF   ACCOUNTS. 

Following  the  custom  of  previous  years,  the  accounts  of 
the  Company  have  been  audited  by  Messrs.  Price,  Water- 
house  &  Co.,  whose  certificates  are  indorsed  on  the  General 
Balance  Sh-et  and  Income  Account,  and  who  have  particu- 
larly examined  into  the  correctness  of  all  charges  to  Capital 
Account. 

BRAINERD  &  NORTHERN  MINNESOTA  RAILWAY  COMPANY. 

There  has  been  purchased  all  of  the  indebtedness,  amount- 
ing to  $762,393  01,  and  3,500  shares  (representing  70*)  of  th 
capital  stock  of  the  Brainerd  &  Northern   Minnesota  Rail- 
way Company,  a  connecting  line  extending  from  Brainerd 
north  to  Bermidji,  Minn.,  a  distance  of  90-52  miles. 

This  line  was  your  Company's  only  access  to  a  large  sec- 
tion of  the  State  of  Minnesota  that  is  developing  rapidly, 
and  promises  a  considerable  revenue  within  a  few  years. 

Arrangements  have  been  made  for  an  extension  of  the 
line  from  Bemid ji,  the  prese>  t  terminus,  to  the  International 
Boundary,  from  which  an  increased  traffic  is  anticipated. 

The  operation  of  the  line  since  the  acquisition  of  your 
interest  in  the  same  has  indicated  ability  to  pay  interest 
upon  your  investment,  and  contributes  to  your  system  a 
valuable  traffic  that  could  have  been  diverted  if  control  had 
not  been  secured. 

A  condensed  statement  of  the  operation  of  the  line  for  the 
fiscal  year  ending  June  30,  1900,  is  given  below  : 

Qross  Earnings — 

Freight $316,6?0  28 

Passenger 49,176  68 

Mails,  express,  eto 7/47  44 

Miscellaneous 3,27-t  88 

$375,149  28 

Operating  expenses  aTd  taxes $25fi,437  49 

Improvements  and  betterments 30,415  67 

286,853  06 

Net  earnings $88,296  22 

ST.  PAUL  &  DULUTH  RAILROAD. 

A  proposed  reorganization  of  the  St.  Paul  &  Duiuth 
Railroad  Compary,  resulting  in  the  concentration  •  f  prac- 
tically all  of  the  capital  stock  of  the  Company  in  the  hands 
of  a  reorganization  committee,  offered  an  opportunity  to 
your  Directors  to  secure  the  control  of  a  property  with 
which  your  interests  have  been  closely  allied  for  many  years. 

The  land  grant  and  land-grant  assets  were  purchased  by 
the  Northwestern  Improvement  Company  for  $4,020,927  39", 
a  sum  sufficient  to  retire  all  >he  outstanding  preferred  capi- 
tal stock  and  scrip  of  the  St.  Paul  &  Duiuth  Railroad  Com- 
pany, and  the  money  was  placed  in  trust  for  this  purpose. 

The  railroad  and  all  its  property  were  purchased  for  a 
sum  sufficient  to  retire  all  of  the  common  capital  stock  and 
scrip  outstanding  at  sixty  per  cent  of  its  par  value,  and  ihe 
money  was  placed  in  trust  for  this  purpose,  and  from  July 
1,  1900';-the  property  has  been  merged  with  and  is  now  oper- 
ated as  part  ot  the  Northern  Pacific  system. 

By  this  purchase  all  indebtedness  of  the  St.  Paul  &  Duiuth 
Railroad  Company  has  been  assumed  by  your  Com  pan  v.  and 
the  transaction  is  entered  of  record  as  of  June  30,  1900,  in 
the  balance  sheet,  although  the  operating  results,  financial 
and  statistical,  are  not  included  in  the  statements  of  the 
year's  business  shown  in  this  report. 

By  this  acquisition  your  sy>-tem  of  roads  is  strengthened 
by  the  addition  of  238-09  mile*  of  productive  railroad,  you 
become  the  sole  owner  of  valuable  terminals  at  the  head  of 
Lake  Superior,  in  which  before  you  had  only  a  joint  inter- 
est, and  are  relieved  of  the  possibility  of  having  in  those 
terminals  a  partner  whose  interest  should  it  become  adverse 
or  competitive,  could  damage  your  business  incalculably. 

The  absorption  of  this  pro^trty  has  resulted  in  large 
economies  and  justifies  the  belief  the  purchase  will  prove 
profitable. 

A  contract  has  been  agreed  upon  with  the  Chicago  Mil- 
waukee &  St.  Paul  Railway  Company  for  the  use  of  the  line 
between  St.  Paul  and  the  head  of  Lake  Superior,  acquired 
from  the  St.  Paul  &  Duiuth  Railroad  Company  for  ninety- 
nine  years  from  October  1,  1900,  which  gives  the  business  of 
that  Company  to  said  line  exclusively  upon  terms  believed 
to  be  mutually  advantageous. 

Overtures  have  been  received  from  other  companies,  look- 
ing to  a  similar  use  of  the  Hue. 

Thr  cost  of  this  purchase  has  been  defrayed  from  the 
prooeeds  of  a  iiurch»*e-mt»ney  mortgage  placed  upon 
the  newly  acquired  property,  beailu*  interest  at  four 
per  oent  per  annum,  payable  semi-annually,  and 
matming  Deoember  1.  199',  for $20,000,000  00 

Out  of  which  thern  bus  been  Issued  in  payment  for  St 
Paul  <fe  Duiutb.  R<tliroad  property,  rights  ana  fran- 
chises, including  the  liquidation  of  all  unfunded  obli- 
gations. Including  funds  placed  In  trust  for  the  retire- 
ment of  tbe  outstanding  preferred  and  common 
stocks  and  sorlp 9,215,00000 

Balanoe $10," 85.000  CO 
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which  has  been  reserved  for  the  following  purposes,  viz.: 

For  retirement  at  maturity  of  the  out- 
standing obligations  of  tbe  St.  Pa  1  & 
Dulutu  Railroad  and  its  proprietary 
lines        $5,283,000  00 

For  improvements  to  existing  property. .      502,000  00 

For  extensions  and  additional  branches, 
terminal  properties  and  to  double-track 

existing  lines 5,000,000  00 

$10,785,000  00 


RETIREMENT  GENERAL  FIRST  MORTGAGE  BONDS. 

The  sales  of  lands  have  been  in  excess  of  any  similar  per- 
iod in  the  his'ory  of  the  Company,  thus  providing,  through 
the  operation  of  the  sinking  fund,  for  the  retirement  of  nil 
the  General  First  Mortgage  Bonds  of  the  Northern  Pacific 
Railroad  Company  which  were  assumed  by  your  Company 
upon  the  purchase  of  that  property. 

Satisfaction  of  this  mortgage  has  been  executed  by  the 
Trustee  and  placed  upon  record,  thus  making  the  Prior  Lien 
Mortgage  a  first  lien  upon  all  your  railway  system  except- 
ing that  portion  south  from  Brainerd  and  Staples,  Minne- 
sota, to  >t.  Paul. 

The  extinguishment  of  this  mortgage  marks  the  retire- 
ment of  tbe  last  interest-bearing  obligation  upon  the  prop- 
erty acquired  from  the  Northern  Pacific  Railroad  Company 
to  which  securities  of  your  issue  were  subordinate,  and 
makes  the  proceeds  of  future  sales  of  land  subject  to  the 
provisions  of  the  Prior  Lien  Mortgage  for  improvements,  as 
provided  therein, and  for  the  retirement  of  bonds  of  that  issue. 

LANDS. 

The  statements  of  the  Land  Department  include,  for  the 
first  time,  all  of  the  lands  to  which  the  Company  is  entitled, 
acquired  through  foreclosure  proceedings  of.  the  Northern 
Pacific  Railroad  Company. 


As  stated  above,  the  sales  have  been  unusually  large  and 
satisfactory,  several  blocks  of  land  having  been  sold  to  syn- 
dicates interested  in  the  settlement  and  development  of  the 
country  tributary  to  your  lines,  from  which,  indirectly, 
further  large  returns  are  anticipated. 

No  value  is  placed  upon  the  lands  of  the  Company  in  any 
statement  of  its  assets  until  the  same  are  contracted  for  sale. 

BUSINESS    CONDITIONS. 

The  business  of  the  past  year  has  been  exceptionally  good, 
and  the  operating  results  have  sbown  satisfactory  imDrove- 
ment  over  those  of  the  preceding  year. 

Passenger  tariffs  have  been  reduced,  and,  before  the  close 
of  the  present  fiscal  year,  there  will  be  no  rate  of  fare  in 
excess  of  three  cents  per  mile  upon  any  portion  of  the 
system. 

The  prospects  for  business  for  the  coming  year  are  not  so 
bright,  owing  to  serious  crop  failures  in  Manitoba,  North 
Dakota  and  Minnesota,  which  may  reduce  the  gross  revenue 
of  the  Company  for  the  fiscal  year  ;  but  the  business  condi- 
tions up  n  the  western  portion  of  the  system  are  so  good  we 
trust  this  loss  may  be  offset  to  a  considerable  extent. 

GENERAL. 

You  are  referred  to  the  report  of  the  Second  Vice-Presi- 
dent for  more  detailed  information  regarding  the  operation 
of  the  property  and  its  physical  condition  ;  and  to  the  re- 
port of  the  Comptroller  for  a  comparison  of  the  re:ults  of 
this  year's  work  with  that  of  the  year  preceding. 

The  active  and  earnest  co  operation  of  the  Company  s 
officials  and  employes  has  resulted  in  the  very  satisfactory 
showing  for  the  year,  and  the  expression  of  our  obligation 
to  them  one  and  all  is  freely  given. 

By  order  of  the  Board  of  D  rectors, 

CHARLES  S.  MELLEN,  President. 


NORTHERN   PACIFIC   RAILWAY  COMPANY— PASSENGER,   FREIGHT  AND  MISCELLANEOUS  STATISTICS. 

June  30. 1 900. 
4,714*19 


June  30.  1899. 
Average  Mileage  for  the  Year 4,579-30 


Passenger  Traffic— 

Number  of  passengers  carried 

Number  ot  passengers  carried  one  mile. 
Average  mil-  s  traveled  by  each  passenger 

Tanff  passeiiger  earnings 

Other  passenger  department  earnings 

Total  passe  gerdepartm  nt  earnings 

Average  amount  paid  by  each  passenger.. 

Average  rate  per  passenger  per  mile 

PasseDger  earnings  per  mile  of  road  (aver- 
age mileage) 

Passenger  earnings  per  train  mile 


Freight  Traffic— 

Number  tons  of  revenue  freight  oarried. 
Number  tons  revenue  freight  oarried  one 

mile 

Average  distance  haul  of  one  ton 

Tariff  freight  earnings 

Other  freight  ear.  ings 

Total  freight  earning 

Average  receipts  from  each  ton  revenue 

frel«nt 

Average  receipts  per  ton  per  mile  revenue 

freight 

Total  freight  earnings  per  road  mile  (aver 

age  mileage) 

Total  freight  earnings  per  train  mile 


Passenger  and  Freight— 

Passenger  and  freight  earnings 

Other  earnings  

Gross  earnings  from  operation 

Gross  earnings  trom  operation  per  road 

mile  (average). 

Operating  expene  eB ", 

Operating  expenses  per  road  mile  (aver 

age) 

Ratio  of  operating  expenses  to  earnings.. 

Train  and  Car  Mileage— 


Miles  run  by  passeii  ger  trains 

Miles  run  by  freight  trains 

Train  mileage  passenger  and  freight 

Mileage  of  passenger  cars 

Average  No.  of  passenger  cars  in  train 

Average  No.  of  passengers  in  train 

Average  No.  of  passengers  in  each  car 

Mileage  of  loaded  freight  cars 

Mileage  of  empty  freightcars 

Mileage  of  loaded  ana  empty  freight  cars. 

Average  No.  of  loaded  freight  cars  in 
train 

Average  No.  of  empty  freight  "oars'in 
train  

Average  No.  of  freight  cars  in  train." "'.'.'.'.'. 

Percentage  of  empty  cars  to  total  cars  in 
train 

Average  No.  tons  revenue'freight  in  train 

Average  No.  tons  revenue  freight  in  each 
loaded  car 

Company  freight,  tons  carried.. ""!!!!!!" 

Company  freight,  tons  one  mile 

Tens  pei  train,  company  and.  commercial. 

Tons  per  loaded  car,  company  and  com- 
mercial  


1898-1899. 


Passengers, 

Miles,    Tons, 

Oars,  etc. 


1,927,028 

213,209,799 

1106 


5,816,639 

1,830,855,264 
314-8 


47'4% 


3,768,864 

6,595,298 

10,364,162 

28,274,031 

750 

56-57 

7-54 

146.866.983 

50,407,243 

197,274,226 

22-27 

764 
29-91 

25-6 
27760 

12-47 

1,745,643 

384,551.170 

335-91 

1508 


Amount, 
Rate,  etc. 


$4,867,721  49 

1.253,398  25 

6,121,11  9  74 

2-53 

•0*28 

1,336  69 
1-624 


$19,162,419  32 

323,540  82 

19,485,960  14 

3  29 

•01047 

4,255  23 
2-955 


25,607,079  88 

441,593  87 

26,048,673  75 

5,688  35 
12,349,452  21 

2,696  80 


1899-1900. 


Passengers. 

Miles,    Tons, 

Oars,  etc. 


2,342,785 

255,680,585 

1091 


7,121,655 

2,205,317,271 
8096 


47-9% 


3,771,269 

6,720,173 

10,491,442 

29,047,146 

7-70 

67-79 

880 

164,314,*5 

55.2  66,746 
219,5fel,298 

24-45 

8-22 
82-67 

25-2 
82816 

13-42 

1.818.88M 

424,496,639 

391-33 

16-00 


Amount, 
Rate,  etc. 


$6,006,155  76 

1,357,789  b9 

7,363,945  45 

2-56 

•0235 

1,562  08 
1-953 


$21,783,904  19 

356,275  59 

22,140,179  78 

306 

•00987 

4,696  50 
3-295 


29,f  04,125  23 

517,192  49 

80,021,317  72 

6,368  29 
14,394,628  31 

3,053  47 


Increase. 


415,757 
42,470,786 

$138,434  27 

104  391  44 

1,242,825  71 

03 

•0007 

225  39 

•?29 


1,305,016 

374,462,007 

$2,621,4«4  87 

32,734  77 

2,654,219  64 


44127 
•340 


3,897,045  35 

75,598  62 

3,972,643  97 

679  94 
2,045,176  10 

356  67 

5% 


2,405 

124,875 

127,280 

773,115 

•20 

11-22 

1-26 

17.447,589 

4.859.503 

22,307,072 

218 

•58 
2-76 


50-56 

•95 

73,246 

39,94^.469 

55-42 

•92 


Per  cent, 


21-58 
199i 

lv  6 
2339 

8  3S 
20v  0 

119 

3  07 

16-86 
20-26 


22-43 

20-45 
1-65 
13-68 
10-11 
13  f "- 

6-99 

5-73 

10-37 
11-51 


15-22 
17-12 
15-25 

11-95 
16-56 

13-23 


•06 

189 

lv3 

2-73 

2-66 

19-83 

16-71 

11-88 

9-64 

11-jl 

9-79 

7-59 
923 

1-56 

1821 

7-62 

4-20 

10-39 

16-50 

6-10 


De- 
crease. 


1-5 


52 

•23 

•00060 
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NORTHERN   PACIFIC  RAILWAY  COMPANY-INCOME  ACCOUNT  FOR  THE  FISCAL  YEAR  ENDING  JUNE   30,   1900. 


Dr. 

To  Operating  Expenses:  «.,.«..  ^„„  „ 

Maintenance  of  Wayand8truotures.T4,874,086  55 

Maintenance  of  Equipment 2,232,399  63 

Conducting  Transportation.. 6,514,490  45 

General  Expenses 773,651  68 

$14,394,628  31 

Taxes  * 

State'an*  County $828,112  45 

Revenue  Stamp  Tax 22,477  64 

850,590  09 

Interest  and  Rentals: 

Interest  on  Mortgage  Debt $5,864,950  00 

Rental  of  Leased  Lines 112.851  86 

5,977,801  86 

Dividends: 
Nos.  9, 10, 11  and  12  onPref.  Stocfc.$3.000.000  00 
Nos.  3, 4  (extra)  and  5  on  Com.  Stock.  2,400,000  00 

5,400,000  00 

Appropriation  for  Improvements,  eto 3,000,000  00 

Balance 2,504,804  85 

$32,127,825  11 


Or. 
By  Balance  to  Credit  of  Profit  and  Loss  June  30, 1899, 

as  per  Annual  Report $1,420,986  09 

Gross  Earnings: 

Freight $22,140.179  78 

Passenger 6,219,996  08 

Mail,  Express  and  Miscellaneous. . .     1,661,141  86 

—^————  — —  30  021  317  72 

Dividends  and  Interest  on  Securi- 
ties owned,  and  Interest  on  De- 
posits   685,821 30 


By  Balance  carried  to  the  credit  of  Profit 
and  Loss,  as  shown  by  the  Balance 
Sheet  of  this  date 


$32,127,825  11 


$2,504,804  85 


New  York,  September  20,  1900. 


We  certify  the  above  Income  Account  to  be  correct. 


Price,  Waterhouse  &  Co.,  Auditors. 


CHICAGO    TERMINAL   TRANSFER    RAILROAD    COMPANY. 


THIRD  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30,   1900. 


Office  of  the  President,  ) 

Grand  Central  Passenger  Station,         [• 
Harrison  Street  and  Fifth  Avenue,  ) 
Chicago,  October  1st,  1900. 
To  the  Stockholders  of  the  Chicago  Terminal  Transfer  Rail- 
road Company : 

The  following  report  covers  the  operation  of  this  Company 
for  its  third  fiscal  year  ending  June  30,  1900  : 

EARNINGS. 

The  following  statement  shows  the  results  of  the  third 
year  of  the  operations  of  this  Company: 

Oross  earnings— 

Rentals  and  trackage $874,143  58 

Traffic 591,817  80 

Total  earnings $1,265,961  38 

Operating  expenses  and  taxes 589,733  97 

$676,227  41 
LeBS  interest  charges 584,200  00 

Surplus  net  earnings $92,127  41 

The  Working  Capital  of  the  Company  has  been  increased 
to  the  extent  of  the  above  surplus  earnings  for  the  past  year. 

COMPARATIVE  INCOME   ACCOUNTS   FISCAL  YEARS 
1899  AND  1900. 

Fiscal  Tear  Fiscal  Year 
1898-99.  1899-1900.  Inc.  or  Dee. 
Income  and  Its  Uses—              $  $  $ 
Gross  Earnings  from   Rail- 
road Ten  ant3 601,32678  579,859  14  D.  21,467  64 

Other  TenantB  and  Income  .      y0,259  76  94,284  44  J.  4,024  68 

Total  Rentals  and  Track- 
age     691,586  54       674,143  58    D.  17,442  96 

Freight  and  Switching 479,913  02       546,785  45    7.66,872  43 

Passenger 49,607  35  45,032  35      D.  4,575  00 

Total  from  Co.'s  traffic.    529,520  37       591,817  80     I.  62,297  43 

Total  Income 1,221,106  91  1,265,961  38  I.  44,854  47 

Operating  Expenses— 
Maintenance    of    Wav    and 

Struotnres 72,81219  67,695  41  D.  5,116  78 

Equipment 51,125  80  67,526  53  J.  16,400  73 

Conducting  Transportation.  274,989  41  297,058  00  I  22,068  59 

General  Expenses 65,58271  76,869  29  1. 11.23658 

Total  Operating  Charges.    464.510  11       509,149  23     I.  44,639  12 
Taxes 77,436  27         80,584  74       1.3,148  47 

Totals 541,946  38        589,733  97     J.  47,787  59 

Interest  on  Mortgage  Debt..    572,200(0       584,200  00     7.12,000  00 

Total    Expenditures    of 
Dacome 1,114,146  38    1,173,933  97     J.  59,787  59 

Surplus  Net  Income 106,960  53         92,027  41    D.  14,933  12 

INCOME  FROM  RAILROAD  TENANTS. 

The  decrease  in  gross  receipts  from  tenants  and  from  in- 
come other  than  traffic,  amounting  to  $17,442  96,  was  caused 
by  the  withdrawal  of  the  Wisconsin  Central  Railway  Com- 
pany from  its  occupancy  of  this  Company's  terminals  on 
December  10,  1899. 

Beginning  January  1  of  the  current  year,  the  commuted 
rental  payable  under  the  lease  with  the  St.  Louis  Peoria-& 
Northern  Railway  Company,  as  explained  in  the  last  annual 
report,  began  to  accrue,  and  six  months' rental  thereunder 
has  been  collected  and  included  in  the  earnings. 

Rental  payable  by  the  Chicago  Great  Western  Railway 
Company  increased  at  the  annual  rate  of  $15,000  per  an- 
num, commencing  on  April  1  last. 


These  increases,  together  with  increases  in  other  rentals 
and  income,  offset  to  a  large  extent  the  reduction  caused  by 
the  withdrawal  of  the  Wisconsin  Central  Railway  Company. 

INCOME  FROM  TRAFFIC. 

The  increase  in  freight  and  switching  earnings,  amounting 
to  $66,872  43,  was  due  in  part  to  the  additional  mileage  op- 
erated to  Thornton  and  Chicago  Heights,  and  also  to  a  gen- 
eral increase  in  volume  at  all  stations. 

The  total  number  of  cars  handled  was  as  follows  : 

Fiscal  year  1900 .171,244 

Fiscal  year  1899 152,997 

Inorease 18,247 

The  decrease  in  the  passenger  earnings  of  $4,575  was  en- 
tirely due  to  discontinuance  of  trains  to  the  Harlem  Race 
Track  during  the  present  season.  The  regular  passenger 
traffic  has  shown  an  appreciable  increase. 

OPERATING  EXPENSES. 

Conducting  Transportation  and  Maintenance  of  Equipment 

and  General  Expensks. 

The  increased  expenses  were  principally  due  to  the  greater 
volume  of  traffic  handled,  liberal  expenditures  in  overhaul- 
ing and  improving  the  locomotives  and  cars  of  the  Company 
to  care  for  this  traffic,  and  in  increased  contribution  toward 
the  payment  of  joint  expenses  due  to  increased  wheelage 
over  the  terminal  property,  thus  reducing  the  proportion  of 
expenses  otherwise  payable  by  the  tenants. 

While  traffic  earnings  increased  $6i,297  43,  or  nearly 
11  8-101,  the  conducting  transportation  expenses  increased 
$22,068  59,  or  about  8X. 

MAINTENANCE  OF  WAY. 

Although  there  was  a  slight  decrease  in  maintenance  of 
way  expenditures,  the  property  has  been  fully  maintained 
and  some  improvements  effected. 

There  were  used  in  renewals  28,989  cross- ties,  as  against 
21,975  last  year;  183,7S3  feet  of  bridge  and  building  timber, 
as  against  137,157  feet  last  year,  and  60  railroad  crossings,  as 
against  42  last  year. 

BRIDGES. 

The  Sanitary  District  Trustees  are  now  renewing  the 
bridges  across  the  Main  Drainage  Canal  at  Thirty  first 
Street,  on  the  Chicago  Central  Division,  and  over  the  Chi- 
cago River  at  Taylor  Street  with  new  double- track  Scherzer 
rolling-lift  bridges.  It  is  expected  that  this  work  will  be 
finished  during  the  current  fiscal  year. 

FIXED  CHARGES. 

The  fixed  charges  were  increased  $12,000  by  the  sale  of 
$400,000  first  mortgage  4s  bonds  to  pay  in  part  for  new  mile- 
age, property  and  equipment. 

$200,000  were  sold  with  coupon  due  January  1,  1900,  at- 
tached, and 

$200,000  with  coupon  due  July  1,  1900. 

CAPITAL  LIABILITIES. 
Capital  Stock. 
The  amount  of  Capital  Stock  outstanding  has  not  been 
changed  during  the  past  year. 

Bonds. 
The  amount  of  bonds  outstanding,  exclusive  of  free 
Treasury  Bonds,  has  been  increased  by  the  sale  of  $400,000 
of  the  First  Mortgage  4#  Gold  Bonds,  and  the  proceeds  used 
to  pay  in  part  for  capital  expenditures  made  during  the  past 
two  years,  viz.: 

Received  from  Trustees  under  terms  of  the  Mortgage $?95,00  0 

Free  Treasury  Bonds  so  appropriated 105,000 

Total f  400,000 
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Debt  and  Interest. 

The  total  debt  of  the  company,  direct  and  assumed,  ex- 
clusive of  current  liabilities  incurred  in  the  daily  operation 
of  the  property,  now  amounts  to  $14,444,000,  with  interest 
charges  thereon  averaging  4-072  per  cent,  and  amounting  to 
$588,200  per  annum. 

The  details  of  this  debt  and  its  interest  charges  are  as 
follows: 


Principal. 

Interest. 

Title  of  Debt. 

Public. 

Due. 

Rate. 

Due 

Amount 

First  Mort.  Gold  Bonds— ■* 
Outstandiug..$13,585.000 
Treas.  asset*.        185,0<)0 

$18,400,000 

650,000 
891,000 

July  1,1947 

May   1,1938 
June  1, 1936 

4  p.  c. 

5  p.  c. 
5p.c. 

Jan.  1-July  1 

May  1-Nov.  1 
June  1-Dec.  1 

$536,000 

Obligations  of  predecessor 
companiesassumedby 
the  ChictiKO  Terminal 
Transfer  UK.  Co.: 
Purcr.ase  money    mort- 
pyge  given  to  tbeChic- 
agoScbool  Board  in  tbe 
purilias-  of  tbe  land  in 
Chicago  on  which  the 
Gran  it  Central  Passen- 
ger Station  was  subse- 
quently erected 

Remainder  of  oond  issue 
on    Chicaao   &    Great 

32.500 
19,700 

$14,414,000 

$588,200 

First  Mortgage  Fiftt-Year  Four  Per  Cent  gold  Bonds. 

The  Chicago  Terminal  Transfer  Railroad  Company  exe- 
cuted, under  date  of  Jane  11,  1897,  a  single  mortgage  to  the 
United  States  Trust  Company  and  John  A  Stewart,  of  New 
York,  as  Trustees,  coyering  its  entire  real  estate,  equipment 
and  other  property  now  owned,  and  also  all  other 
property  which  may  be  subsequently  acquired  by  the  use  of 
any  of  the  bonds  to  be  issued  under  this  mortgage. 

All  the  real  estate,  or  nearly  all  of  the  property  upon 
which  the  lines  of  railway  have  been  built,  are  owned  in 
fee. 

The  bonds  are  dated  June  11,  1897.  Principal  due  July  1, 
1947,  bearing  interest  at  the  rate  of  four  per  centum,  pay- 
able semi-annually  on  the  first  days  of  January  and  July. 

Both  principal  and  interest  are  payable  at  the  office  or 
agency  of  the  Railroad  Company  in  the  City  of  New  York, 
in  gold  coin  of  the  United  States  of  the  present  standard  of 
weight  and  fineness,  without  deduction  for  any  tax  or  taxes 
which  the  Railway  Company  may  be  required  to  pay  or  re- 
tain therefrom  under  any  present  or  future  law  of  the 
United  States,  or  of  any  State  or  Territory  thereof,  the  Rail- 
road Company  agreeing  to  pay  such  tax  or  taxes. 

The  bonds  are  issued  only  in  the  denomination  of  $1,000, 
with  the  privilege  of  registration   of  principal  only  or  of 
both  principal  and  interest  by  the  surrender  and  cancella 
tion  of  all  unpaid  coupons. 

The  total  issue  of  bonds  under  this  mortgage  is  limited  to 
$16,500,000. 

The  following  amounts  of  bonds  are  reserved  by  the 
Trustees,  under  the  terms  of  the  mortgage: 

First.  To  provide  for  the  retirement  of  $1,044,0'  Oof  as- 
sumed obligatioLs  above  described  by  the  use,  to  the  ex- 
tent necessary,  of $1,305,000 

Second.  To  protect  and  develop  the  property  under  restric- 
tions as  set  forth  In  the  mortgage,  and  as  may  be  author- 
ized by  the  Board  of  Directors       1,610,000 

Total  amount  reserved  $2,915,000 

There  have  been  $13,585,000  bonds  certified  by  the  Trustees 
and  issued  by  the  Company,  which  bonds  are  now  held  as 
follows: 

By  the  public $13,400,000 

In  the  Treasury  of  the  Company 1*5,000 

13,585,000 

Total  authorized  issue $16,500,000 

The  above-described  bonds  are  listed  at  the  New  York 
Stock  Exchange. 

CAPITAL    ASSETS. 

The  cost  of  the  E;tate  of  the  Company  has  been  increased 
during  the  year  by  the  following  charges  for  additions  to  the 
property: 

Extension  to  Chicago  Heights— 
107  5  miles,  including  1#515  miles  of  spur  track  to 

Thornton. 

Opened  lor  operation  for  regular  freight  business  Octo- 

13,  lh9y,  as  far  as  Thornton  quarry;  to  Chicago 

Heights  for  freight  traffic  February  15,  19Ju,  and  for 

passenger  traffic  April  29,  i  900. 

Built  Hccuniing  to  best  modern  praotioe,  laid  with  70- 

pound  sun  1  rail,  b  illastbdwit.h  broken  stone,  no  grade 

oroBHinyH,  ami  ample  terminals $265,543  32 

Exterior  Belt  Line  — 
Extension  from  Franklia  Park  to  Mayfair, 

not  completed $15,371  45 

Extension  of  second  track  cast  of  Blue  Island     4,141  00 

19,512  45 

Track  elevation  at  Chicago 555  83 

Sundry  industrial  spurs  and  sidings  38,89  i  89 

Hew  freight  bouse  at  Ogden  Avenue,  under  construction.     12,4*9  22 

Station  at  Harvey 2,7i7  12 

New  machinery  for  shops 1,197  90 

New  Equipment— 

100  gondolas  and  20  box  oars 62,173  72 

Real  estate 10,286  95 

Discount  of  $295,000  First  Mortgage  bonds  reoeived  from 
Trustee 15,249  61 

Total $423,65101 


TREASURY  SECURITIES. 

The  following- described  bonds  and  stock  of  this  Company 
are  available  for  any  corporate  purpose,  and  are  a  part  of 
the  surplus  of  current  resources  over  current  and  contingent 
liabilities  that  constitute  the  working  capital,  in  which 
these  securities  are  valued  at  $195,971  84,  although  their 
market  value  July  2,  1900,  was  $282,824. 


Description. 


First  Mortgage  Bonds 

Preferred  Stock,  3,510  shares.. 
Common  Stock,  108  shares 

Totals 


ParValue. 


$185,C00 
351,00 
10,800 

$651,800 


Value  at  Market 

Quotation* 

July  2,  190n. 


92  5 
31H 
10^ 


$171,125 

llu.565 

1,134 


$28^,b24 


Book  Valuation. 


% 
57  98 
20  00 


$125,770  84 

70,200  00 

100 


♦  195,971  84 


FINANCIAL  CONDITION. 

By  reference  to  the  Balance  Sheet  it  will  be  seen  that  on 
June  30,  1900,  this  Company  held  the  following  Current 
Assets : 

Cash  and  Cash  Assets $753,410  45 

Treasury  Securities  (market  value  $282,824) 195,971  84 

Materials  on  hand 85,358  77 

$1,034,741  06 
On  the  same  date  the  Unfunded  Liabilities,  as 
•hown  in  detail  in  the   Balance   Sheet,  were  as 
follows : 

Current  liabilities,  including  interest  and 
taxes,  both  due  and  accrued $503,475  00 

Contingent  Liabilities,  balance  of  reserve 
account 84,263  80 


587,738  80 


Balance. 


$447,002  26 


To  this  should  be  added  the  amount  expended 
during  the  past  two  years  for  Capital  purposes, 
for  which  the  Treasury  is  entitled  by  the  terms 
of  the  first  mortgage  to  reimbursement  by  the 
Trustees  in  first  mortgage  \%  bonds  viz.: 

Expended  in  1899. $91,701  67 

Expended  in  1900 42*, 651  01 

Total  Expenditures  for  Capital  purposes $520,332  68 

Deduot  Bonds  received  from  Trustees  on 
account 29"\000  00 


Balance  due  to  Treasury  by  Trustees.... 

Surplus  of  Current  Assets  over  all  Current 
Liabilities  matured,  accrued  and  contingent : 

Working  OapitalJuly  1, 1897 $371,767  08 

Net  Surplus  Income : 

Fiscal  year  1898 $101,599  92 

Fiscal  year.l 899 1C6.960  53 

Fisoal  year  1900 92,027  41 

300,587  86 

Net  Working  Capital  June  30, 1900 


225,352  68 


$672,354  94 


TENANTS. 


The  principal  railroad  tenants  now  leasing  terminal  facili- 
ties and  trackage  are  the  following  : 

Baltimore  &  Ohio  Railroad, 

Chicago  Great  Western, 

Chicago  Hammond  &  Western  (Chicago  Junotion  Rail- 
way). 
St.  Louis  Peoria  &  Northern, 

Suburban  Railroad  (Chicago  Consolidated  Traction  Com- 
pany). 

The  St.  Louis  Peoria  &  Northers  Railway  lease  of  Oct. 
1, 1898,  has  been  modified  in  respect  to  the  commuted  rental 
payable  thereunder,  and  Messrs.  Edward  H.  Harriman, 
Jacob  H.  Schiff,  James  Stillman  and  George  J.  Gould  have 
jointly  and  severally  agreed  '"that  on  or  before  the  first  day 
of  January,  1904,  they  will  cause  the  Chicago  &  Alton  Rail- 
road Company,  or  some  other  corporation  satisfactory  to 
the  Terminal  Company  as  to  responsibility,  to  become  the 
successor  of  the  St.  Louis  Company  as  lessee  under  said 
lease  of  October  1,  1898." 

The  advance  payment  of  rental  under  this  lease  is  now 
represented  by  $333,000  of  the  Chicago  Terminal  Transfer 
Railroad  Company's  4  per  cent  Bonds  held  by  the  Guaranty 
Trust  Company,  as  Trustee,  and  payable  to  the  Chicago  Ter- 
minal Transfer  Railroad  Company  in  equal  monthly  instal- 
ments, in  advance,  from  January  1,  1900.  During  tin-  past 
year  the  Company  received  from  the  Trustees,  in  cash,  for 
interest  on  the  fund,  $13,591  27  ami  s  1 7 , •  00  in  bonds,  cover- 
ing rental  due  from  January  1  to  June  30.  1900. 

The  further  rental  under  this  lease,  which  is  for  ninety- 
nine  years,  is  pavable  iu  gold  coin,  monthly,  in  advance, 
from  January  1,  1904,  to  December  31,  1909,  at  the  rate  of 
$105,600  per  annum,  and  from  January  1.  1910,  to  December 
31,  1999,  at  the  rate  of  $150,000  per  annum, 

The  Wisconsin  Central  Railway  Company,  after  receiv- 
ing its  property  from  the  Receivers,  occupied  the  terminals 
under  a  temporary  arrangement  from  July  1  until  December 
10,  1899,  when  it  terminated  its  temporary  occupanoy  and 
ceased  to  use  the  facilities  of  this  Company. 


September  29,  1900.] 
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CONCLUSION. 

It  has  been  part  of  the  policy  of  the  management  during 
the  past  year  to  develop,  so  far  as  practicable,  the  traffic  in- 
terests of  the  Company.  To  this  end  efforts  have  been  put 
forth  to  secure  a  reasonable  proportion  of  the  switching  and 
transfer  business  of  Chicago  by  the  establishment  of  relia- 
ble service,  the  increase  of  side-track  and  kindred  features, 
and  the  opening  of  stations  for  the  conduct  of  what  is 
known  as  less  than  car-load  traffic.  While  of  necessity  prog- 
ress has  been  gradual  in  this  respect,  sufficient  time  has 
now  elapsed  to  justify  the  belief  that  the  traffic  earnings  of 
the  Company  will  continue  to  expand  and  that  a  source  of 
increased  net  revenue  will  thereby  be  established  independ- 
ent of  revenue  .received  from  tenants. 

The  operation  of  the  new  line  of  the  Company's  to  Thorn- 
ton and  Chicago  Heights  will,  it  is  believed,  within  a  com- 
paratively short  time  produce  sufficient  net  revenue  to 
more  than  provide  for  the  increased  fixed  charges  thereby 
created.  Its  geographical  situation  is  such  that  any  line 
seeking  entrance  to  Chicago  from  the  South  would  natur- 
ally consider  the  advisability  of  its  use  as  such  entrance. 

The  opening  of  the  line  to  Chicago  Heights  has  afforded 
an  opportunity  to  further  develop  the  passenger  traffic  of 


the  Company,  and  the  results  in  this  respect  are  grati- 
fying- 
Work  upon  the  Mayfair  extension  has  been  delayed  pend- 
ing the  completion  of  arrangements  with  the  City  of  Chi- 
cago involving  the  right  to  cross  streets  and  highways 
therein.  Material  progress  has  been  made  in  this  regard 
recently,  and  it  is  possible  that  prior  to  the  close  of  the 
year  1900  this  line  will  be  constructed  and  put  in  opera- 
tion. It  is  the  expectation  that  with  the  opening  of  this 
extension  for  traffic  the  Company  will  be  in  a  position 
to  participate  to  a  much  greater  extent  than  at  present  in 
the  business  of  transferring  freight  between  the  so-called 
Trunk  Lines. 

The  respective  Officers  and  Heads  of  Departments  are  en- 
titled to  much  credit  for  the  faithful  and  efficient  discharge 
of  their  duties. 

For  additional  details  respecting  the  financial  position  of 
the  Company,  reference  is  made  to  the  accompanying  report 
of  the  Comptroller. 

By  order  of  the  Board  of  Directors, 

J.  N.  FAITHORN, 

President. 


CHICAGO  TERMINAL  TRANSFER  RAILROAD  COMPANY-INCOME  ACCOUNT  FOR  THE  FISCAL  YEAR  ENDING  JUNE  30, 1900. 


Dr. 

To  Operating  Expenses  : 

Maintenance  of  Way  and  Structures..  $67,695  41 

Maintenance  ot  Equipment 67,526  53 

Conducting  Transportation 297,058  00 

General  Expenses 76,869  29 

$509,149  23 

Taxes 80.584  74 

$589,733  97 

INTRRE8T  ON  MORTGAGE  DEBT  : 

First  Mortgage  Bonds  - 

$13,200,000  6  months,  4% )  ,.„„  nan  fio 

13.400.000,6  months.  4%.  $  SfrSdAUOO  UO 

Chicago  &  Gieat  Western  Bonds— 

$-194,000.  1  year,  @  r>% 19,700  00 

City  of  Chicago  School  Board  Mort- 
gage— 

$650,000,  1  year,  ®  5% 32,500  00 

$584,200  00 

Balance 92,027  41 

$1,26.0.961  38 


By  Gross  Earnings  : 

From  Rentals  and  Trackage— 

Railroad  Tenants $579,859  14 

Other  Tenants  and  Miscellaneous  In- 
come       94,284  44 

From  Traffic— 

Freight  and  Switching $546,785  45 

Passenger 45,032  35 


Cr. 


$674,143  58 


591,817  80 


By  Balance  to  credit  of  Profit  and  Loss,  as 
shown  by  the  Balance  Sheet 


$1,265,961  38 


$92,027  41 


Certified  as  correct. 

J.  H.  McClement,  Comptroller. 


CHICAGO    TERMINAL    TRANSFER    RAILROAD    COMPANY— BALANCE    SHEET    JULY    1,    1900. 


CAPITAL  ASSETS. 
Property  and  Franchises. 
Estates  of  Chicago  &  Northern  Pa- 
cific and  Chicago  &  Calumet  Term- 
inal Railway  companies,  and  their 
several  constituent  companies,  ac- 


quired July  1,  1897 


Charges  for  additions  to  the  property- 
Fiscal    year    ending 

June  30,  i  898 $290,000  00 

Fiscal    year     ending 

June  30,  1899 91,70167 

Fiscal    year     ending 

June  30,  1900 428,65101 


$43,672,232  92 


810,352  68 


Total  Capital  Assets,  $44,482,585  60 

OUBRENT  AND    CONTINGENT  ASSETS. 
Cash  and  Accounts  Receivable  : 
Cash  in  Banks- 
Current  Balances  $146,483  81 

Deposited  with  Mercantile  Trust 
Company  to  meet  ooupons 271.165  00 


Acoounts  receivable 

Agents  and  Conductors.. 


Treasury   securities— (Market  Value 

July  2, 19(0,  $  h2,824) 

Materials  on  hand 


$417,64S  81 

278,844  24 

56,917  40 

$753,410  45 

195,971  84 
85,358  77 


Total  Current  Assets,  $1,034,741  06 


Contingent  Assets: 
Trust  Fund,  deposited  with  Guaranty 
Trust  Company  of  New  York  (See 

Contra) 

Invested  in  $353,o6b"  First  Mo"ri> 
gage  Bonds  of  C.  T.  T.  RR.  Co. 
®  92-41. 


307,723  75 


Total  Current  and  Contingent  Assets,      1,342,464  81 

Total,  $45,825,050  41 


CAPITAL   LIABILITIES. 

Capital  Stock: 

Common $13,0<  0.000  00 

Preferred 17,000,000  00 

Funded  Debt: 

First  Mortgage  Bonds lS.SPS^OO  00 

Chicago  &  Great  Western  Bonds 394,000  00 

City  of  Chicago  School  Board  Mort. . .        650,000  00 


Total  Capital  Liabilities,  $44,629,000  00 

CURRENT  AND    CONTINGENT  LIABILITIES. 
Current  Liabilities: 

Vouchers  and  Pay-Rolls $141,002  20 

Interest  on   Funded  Debt  matured 

and  accrued  .. 278,223  32 

Taxes  accrued 84,249  48 

Total  Current  Liabilities,     $503,475  00 

Contingent  Liabilities  : 
Liquidation  and  suspense  Accounts..  84,263  80 

Reserve  to  provide  against  con- 
tingent liabilities,  and  also  for 
possible  depreciation  in  colleot- 
lble  accounts  assumed  on  pur- 
chase of  the  Estate. 

Trust  Fund 307,723  75 

Prepaid  rentals  aocount  St.  Louis 
Peoria  &  Northern  RaUway 
Company  (See  Contra). 

Total  Current  and  Contingent  Liabilities,       $895,462  59 

SURPLUS  REVENUE. 
Profit  and  Loss  : 
Excess  of  Net  Income  over  expenses, 
interest  and  all  other  charges 
Fiscal  year  ending  June  30,  1898.      $101,599  92 
Fiscal  year  ending  June  30, 1899.         10*,960  53 
Fiscal  year  ending  June  30, 1900.  92,027  41' 

300,587  86 
Total,  $45,825,150  41 


Certified  as  correct. 

J.   H. 


McClement,  Comptroller. 
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GREAT   NORTHERN    RAILWAY   COMPANY. 


ELEVENTH  ANNUAL  REPORT-FOR  THE  FISCAL  YEAR  ENDED  JUNE  30,   1900. 


To  the  Stockholders : 

The  President  and  Directors  submit  the  following  report 
for  the  year  ended  June  30th,  1900: 

FINANCIAL. 

Capital  Stock. 

Authorized.  Issued. 

The  present  authorized  share  capital  of 

the  Great  Northern  Railway  Co.  is... $99,000,000  00 

Of  ■which  there  has  been  issued $98,413,500  00 

The  share  capital  authorized  and  issued 

June  30th,  1899,  was,  as  per  balance 

sheet  on  pages  28    and  29  of  last 

year's  Report 90,000,000  00    89,226,610  po 

Increase  in  Share  Capital  authorized 
this  year $9,000,000  00 

Issued ~  $9,186,990  00 


445  shares  ($44,500)  were  issued  in  exchange  for  356  shares 
of  the  St.  Paul  Minneapolis  &  Manitoba  Railway  Com- 
pany, making  the  total  number  of  shares  of  Manitoba 
Company  held  by  the  Great  Northern  Company  195,308 
($19,530,800). 

5,865  shares  of  Great  Northern  are  held  in  the  treasury 
of  the  Company  (not  used  in  acquiring  the  outstanding 
4,692  shares  of  Manitoba  stock). 

1,423  9-10  shares  ($142,390)  were  issued  under  the  resolution 
adopted  by  the  Board  of  Directors  April  15th,  1899,  and  as 
explained  in  circular  issued  to  the  Shareholders  of  the 
Company  dated  April  20th,  1899.  This  completed  the 
issue  of  150,000  shares  ($15,000,000)  authorized  by  the  said 
resolution. 

90,000  shares  ($9,000,000)  were  authorized  by  a  resolution  of 
the  Board  of  Directors,  adopted  December  27th,  1899.  A 
circular  was  issued  to  the  shareholders  of  the  Company, 
dated  January  2nd,  1900,  offering  these  shares  for  subscrip 
tion  at  par.  The  full  number  of  shares  authorized  has 
been  issued.  Of  the  $9,000,000  realized  from  this  issue, 
$3,500,000  were  used  to  subscribe  and  pay  for  35,000  shares 
of  the  capital  stock  of  the  Eastern  Railway  Company  of 
Minnesota  and  $5,500,000  to  subscribe  and  pay  for  55,000 
shares  of  the  capital  stock  of  the  Willmar  &  Sioux  Falls 
Railway  Company.  These  issues  are  referred  to  later  on 
in  this  report. 

Total  amount  issued  during  this  fiscal  year $9,186,890  00 

Of  which  there  was  authorized  this  year 9,000,000  00 

And  during  year  ended  June  30,  1899 186,890  00 

The  item  "  Cost  of  Properties  and  Securities  owned  by  the 
Great  Northern  Railway  Company,"  as  shown  in  the  General 
Balance  Sheet  on  page  660,  shows  an  increase  of  $15,672,307  67 
upon  comparison  with  the  same  item  in  last  year's  Balance 
Sheet,  which  is  accounted  for  as  follows: 

Cost  of  55,000  shares  of  additional  Capital  Stock  of  the 
Willmar  &  Sioux  Falls  Railway  Company $5,500,0C0  00 

Cost  of  $35,000  shares  of  additional  Capital  Stock  of  the 
Eastern  Railway  Company  of  Minnesota 3,500,000  00 

Cost  of  securities  of  the  Spokane  Falls  &  Northern  Rail- 
way System,  less  debentures  and  bonds  redeemed 6,822,853  57 

Cost  of  356  shares  of  the  Capital  Stock  of  the  St.  Paul 
Minneapolis  &  Manitoba  Railway  Company 44,500  00 

il?1  EC    QA'7    OtO    Ct'T 

Less  the  net  difference  between  the  cost  of  Oregon  Rail-      '       ' 
road  &  Navigation  Company's  Preferred  Stock  sold 
and  cost  of  securities  transferred  to  the  Lake  Superior 
Comp'y,  Limited  (as  explained  on  next  page),  and  the 
cost  of  other  properties  and  securities  acquired  during 

th&  year 195,045  90 

Net  increase $15,672,307  67 

In  order  to  give  the  Company's  old  and  faithful  employes 
an  opportunity  to  invest  their  savings  in  a  manner  which 
would  allow  them  to  participate  in  the  Company's  prosperity 
and  make  a  provision  for  their  later  years,  the  "Great  North- 
ern Employes'  Investment  Company,  Limited."  has  been 
formed  for  the  purpose  of  holding  shares  of  the  Great  North- 
ern Railway  Company's  stock,  issuing  to  qualified  employes 
who  have  subscribed  therefor  its  Investment  Certificates 
upon  which  are  paid  the  dividends  received  on  Great  North- 
ern Railway  shares  held  by  the  Investment  Company. 

The  Board  of  Directors,  at  a  meeting  held  on  April  20th 
1900,  resolved,  subject  to  the  approval  of  the  shareholders  as 
stated  below,  to  increase  the  authorized  capital  of  the  Com- 
pany by  10,000  shares  ($1,000,000),  such  additional  shares  to 
be  issued  only  to  the  Great  Northern  Employes'  Investment 
Company,  Limited,  from  time  to  time,  as  subscribed  for 
under  the  conditions  set  forth  in  the  resolution  authorizing 
the  issue  of  such  shares. 

Approval  of  the  shareholders  of  the  foregoing  resolution 
will  be  asked  for  at  the  Annual  Meeting  to  be  held  on  Octo- 
ber 11th,  1900.  Pending  such  assent,  the  Company  has 
transferred  to  the  "Investment  Company"  from  the  Great 


Northern  Railway  Company  shares  carried  in  its  Treasury, 
the  number  of  shares  subscribed  and  paid  for  by  the  Invest- 
ment Company. 

The  Board  of  Directors  is  gratified  to  see  from  the 
monthly  subscriptions  by  employes  a  steady  increase  in  the 
habit  of  regularly  saving  a  portion  of  their  wages. 

The  Stockholders  and  Board  of  Directors  of  the  Willmar 
&  Sioux  Falls  Railway  Company  adopted  resolutions  on 
December  29th,  1899,  authorizing  an  increase  of  $5,500,000 
in  that  Company's  share  capital,  for  the  purpose  of  acquir- 
ing the  property  of  the  Sioux  City  &  Northern  Railroad 
Company,  extending  from  Garretson,  South  Dakota,  to 
Sioux  City,  Iowa;  the  property  of  the  Sioux  City  &  Western 
Railway  Company,  extending  from  South  Sioux  City  to 
O'Neill,  Nebraska,  and  the  property  of  the  Sioux  Falls  Ter- 
minal Railroad  Company,  in  Minnehaha  County,  South 
Dakota. 

The  Great  Northern  Railway  Company  subscribed  for  the 
entire  55,000  shares  and  paid  $5,500,000  for  same,  as  men- 
tioned above. 

The  Willmar  &  Sioux  Falls  Railway  Company  acquired 
by  deed  the  property,  free  of  any  bonded  debt,  formerly 
owned  by  the  Sioux  City  &  Northern  Railroad  Company, 
took  possession  and  began  operating  the  same  January  1st, 
1900.  It  also  acquired  the  entire  capital  stock  of  the  Sioux 
City  &  Western  Railway  Company  (which  company  has  no 
bonded  debt)  and  assumed  the  operation  of  that  Company's 
road  on  the  same  date.  On  April  1st,  1900,  the  Willmar  & 
Sioux  Falls  Railway  Company  acquired  title  by  deed  to  the 
property  of  the  Sioux  Falls  Terminal  Railroad  Company. 
The  cost  of  these  several  properties  is  included  in  the  ex- 
penditures made  during  the  year  on  Capital  account,  given 
further  on  in  this  Report. 

The  Stockholders  and  Board  of  Directors  of  the  Eastern 
Railway  Company  of  Minnesota  adopted  resolutions  on  Feb- 
ruary 8th,  1900,  authorizing  an  increase  of  $3,500,000  in  that 
Company's  share  capital  for  the  following  purposes  : 

Constructing,  purchasing  or  aoquiring  abridge  across  the  St.  Louis 
River  between  Duluth,  Minnesota,  and  West  Superior,  Wisconsin. 

Acquiring  or  constructing  extensions  of  its  existing  lines  of  railway 
in  the  States  of  Wisconsin  and  Minnesota. 

Constructing  a  steel  grain  elevator,  plant  and  appurtenances  at 
West  Superior,  Wisconsin. 

Making  additions  to  and  improvements  of  its  existing  roadways 
and  their  appurtenanoes;  and 

Acquiring  additional  equipment  for  its  railways. 

The  Great  Northern  Railway  Company  subscribed  for  the 
entire  35,000  shares  and  paid  $3,500,000  for  same  as  above 
mentioned. 

The  disbursements  made  by  the  Eastern  Railway  Com- 
pany during  the  year,  out  of  this  increase  in  capital,  are 
included  in  the  expenditures  made  on  Capital  Account. 

There  were  no  changes  during  the  year  in  the  share  capi- 
ital  of  any  of  the  other  Proprietary  Companies. 

Bonded  Debt. 

No  bonds  were  issued  during  the  year  by  the  Great 
Northern  Railway  Company  or  any  of  the  Companies  in  the 
System.     Bonds  have  been  retired  as  follows: 

As  shown  by  the  Balance  Sheet  published  in  last  year's 
Report,  there  were  outstanding  June  30th,  1899,  $36,000  of 
Great  Northern  Railway  Collateral  Trust  Bonds.  Of  these, 
$21,000  had  been  redeemed  at  the  date  of  last  Report,  leaving 
then  outstanding  $15,000,  as  stated  on  page  6  of  that  Re- 
port.   These  bonds  have  been  redeemed  during  the  year. 

As  stated  on  page  8  of  last  year's  Report,  the  one  St.  Paul 
Minneapolis  &  Manitoba  Railway  Company's  First  Mortgage 
Land  Grant  Bond  outstanding  June  30th,  1899,  was  re- 
deemed by  the  Land  Grant  Trustees  on  September  15th, 
1899,  completing  the  retirement  of  the  bonds  issued  under 
that  Mortgage. 

The  Trustee  of  the  St.  Paul  Minneapolis  &  Manitoba 
Railway  Company's  Consolidated  Mortgage  redeemed  dur- 
ing the  year  through  the  operation  of  the  sinking  fund 
$625,000  St.  Paul  Minneapolis  &  Manitoba  Railway  Consoli- 
dated Mortgage  4%%  bonds.  As  no  report  will  be  published 
this  year  by  the  St.  Paul  Minneapolis  &  Manitoba  Railway 
Company,  there  has  been  included  in  this  Report  as  a  mat- 
ter of  information,  a  statement  of  that  Company's  Sinking 
Fund  accounts  and  a  report  of  the  operation  of  its  Land 
Department. 

General. 

Expenditures  were  made  during  the  year  on  the  Capital 
Accounts  of  Proprietary  Companies,  on  work  completed  or 
under  construction,  as  follows: 

Eastern  Railway  Company  of  Minnesota $1,775,691  (6 

Montana  Central  Railway  Company 385,€33  74 

Willmar  A  Sioux  Falls  Railway  Company 3,070,83i  92 

Duluth  Watertown  &  Paoitto  Railway  Company 895  01 

Seattle  &  Montana  Railroad  Company 206,302  60 

Duluth  Terminal  Railway  Company 3,613  59 

Minneapolis  Union  Railway  Company  (Credit) 145.18*  29 

Total $5j97,836  23 
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The  credit  in  the  account  of  the  Minneapolis  Union  Rail- 
way Company  represents  the  difference  between  proceeds 
from  sale  to  the  Wisconsin  Central  Railway  Company  of 
some  of  its  real  estate  not  used  for  railway  purposes  and 
expenditures  made  during  the  year  on  capital  account.  In 
payment  for  the  property  sold,  the  Wisconsin  Central  Rail- 
way Company  delivered  its  Minneapolis  Terminal  3%  per 
cent  50-year  bonds. 

The  amount  charged  to  capital  account  of  the  Willmar  & 
Sioux  Falls  Railway  Company  does  not  include  cost  of  stock 
of  Sioux  City  &  Western  Railway  Company,  which  is  taken 
up  on  the  Balance  Sheet  (page  660)  as  a  separate  item. 

As  shown  on  page  659  there  was  appropriated  out  of  the 
net  revenue  for  the  year  $1,200,000  00  for  the  "Fund  for 
Permanent  Improvements  and  Renewals  ;  "  and  there  was 
charged  against  that  fund  $2,020,527  11,  the  cost  of  improve- 
ments which  have  not  been  charged  to  Operation  made 
during  the  year  to  the  property  leased  from  the  St.  Paul 
Minneapolis  &  Manitoba  Railway  Company. 

There  was  also  appropriated  out  of  the  net  revenue  for 
the  year  $600,000  00  towards  the  cost  of  the  tunnel  now  be- 
ing built  through  the  Cascade  Mountains.  This  amount 
has  been  deducted  from  "Revenue  Account"  on  page  659  and 
is  included  in  the  amount  of  $5,694,451  53  shown  on  the  Bal- 
ance Sheet,page  660,  as  "Cost  of  Additions  and  Improvements 
made  by  the  Great  Northern  Railway  Company  to  property 
leased  from  the  St.  Paul  Minneapolis  &  Manitoba  Railway 
Company  and  paid  for  from  '  Fund  for  Permanent  Improve- 
ments and  Renewals.'  "  The  building  of  tbe  Cascade  Tun- 
nel has  been  so  far  advanced  since  the  close  of  the  fiscal 
year  that  it  will  be  finished  and  put  in  general  use  by 
December  1st,  1900. 

This  Company  has  from  time  to  time  become  interested  in 
properties  or  Companies  not  strictly  a  part  of  the  Railway 
System  but  of  direct  or  indirect  benefit  to  it,  such  as  coal 
mines,  iron  mines,  elevators,  docks  at  Buffalo,  N.  Y.,  etc. 
It  is  considered  that  these  properties  can  be  handled  to  bet- 
ter advantage  by  a  separate  Company.  To  this  end  the 
Lake  Superior  Company,  Limited,  has  been  organized  and 
there  has  been  transferred  to  it  during  the  year  all  of  the 
Great  Northern's  interest  in  the  Great  Northern  Express 
Company,  Great  Northern  Elevator  Company,  Sand  Coulee 
Coal  Company,  and  other  outside  Companies.  The  income 
from  these  properties  or  securities,  unless  re-invested,  will 
belong  to  the  Great  Northern's  shareholders.  The  title  to 
these  securities,  etc.,  having  by  this  transfer  passed  from 
the  Great  Northern  Railway  Company  to  the  Lake  Superior 
Company,  Trustee,  the  sum  of  $1,851,364  92  has  been  charged 
against  "Profits  and  Los9"  as  shown  by  table  on  page  659  on 
account  of  part  of  their  cost.  This  will  also  explain  why  the 
earnings,  expenses,  etc.,  of  the  Great  Northern  Express  Com- 
pany and  Sand  Coulee  Coal  Company  have  not  this  year 
been  included  in  the  Revenue  table  printed  on  page  659,  as 
has  been  the  practice  in  former  years. 

NEW  LINES 

The  St.  Paul  Minneapolis  &  Manitoba  Railway  Company 
has  completed  no  branch  or  new  lines  during  the  "year,  under 
the  provisions  of  the  lease  to  this  Company.  It  began  last 
fall,  however,  the  building  of  an  extension  of  its  Lake  Min- 
netonka  Line  from  its  present  terminus,  Spring  Park,  to  a 
connection  with  the  Hutchinson  Branch,  near  St.  Bonifacius, 
Minnesota,  a  distance  of  8-22  miles. 

The  laying  of  the  main  track  of  this  extension  was  com 
pleted  June  30th,  1900,  and  the  sidings  and  ballasting  during 
July,  the  line  being  open  for  traffic  on  August  1st,  1900. 

The  building  of  this  extension  shortens  the  distance  be 
tween  Minneapolis  and  Hutchinson,  Minnesota,  by  1-37 
miles;  reduces  the  maximum  grade  to  six-tenths  of  one  per 
cent,  and  cuts  out  a  great  deal  of  curvature.  It  will  also 
afford  the  suburban  travel  around  Lake  Minnetonka  better 
train  service  during  the  entire  year. 

Since  the  completion  of  the  line  to  the  Pacific  Coast,  the 
Company  has  leased  terminal  facilities  and  running  rights 
oyer  4'80  mihs  of  track  at  Spokane,  Washington,  and  run- 
ning rights  over  5-25  miles  of  track  between  Lowell  and 
Everett  Junction,  Washington.  Durirjg  the  year  the  Com- 
pany has  begun  the  construction  of  its  own  line  at  these 
two  points.  The  line  through  the  city  of  Spokane  will  be 
five  miles  in  length,  of  which  l1^  miles  will  be  double  track, 
and  will  carry  the  road  through  the  central  part  of  tbe  city. 
The  grade  has  been  practically  finished  and  the  steel  bridg- 
ing and  track  work  will  be  completed  so  that  the  line  may 
be  opened  for  traffic  by  February  1st,  1901.  In  connection 
with  this  work  there  will  be  built  yards  at  Spokane  con- 
taining 10,000  feet  of  track,  a  brick  freight  station  50  x  600 
feet,  and  a  brick  passenger  station  50  x  316  feet,  with  offices 
for  the  operating  officials  of  the  Western  District.  Of  the 
entire  distance  of  five  miles,  two  thousand  feet  is  double- 
track  steel  bridge  construction. 

The  line  being  built  between  Lowell  and  Everett  is  3*78 
miles  in  length,  of  which  2,358  feet  is  tunnel.  A  local 
yard  is  to  be  built  at  Everett  which  will  contain  ulti- 
mately 25,000  feet  of  track.  There  are  also  to  be  erected 
passenger  and  freight  stations.  The  passenger  station  will 
provide  offices  for  the  staff  of  the  Cascade  Division.  The 
line  will  be  completed  and  put  in  operation  during  October, 
lyuu. 

The  lines  acquired  by  the  Willmar  &  Sioux  Falls  Railway 
Cempany  January  1,  1900,  and  already  referred  to,  comprise 
96   miles    from    Garretson,    South    Dakota,    to   center   of 


Division  Street,  Sioux  City;  and  129*16  miles  from  South 
Sioux  City  to  O'Neill,  Nebraska. 

These  two  lines  were  turned  over  to  the  Willmar  &  Sioux 
Falls  Railway  Company  in  good  physical  condition. 

In  addition  to  handling  a  good  local  traffic,  these  lines 
contribute  largely  to  the  main  line  earnings  and  the  invest- 
ment has  proven  a  very  satisfactory  one. 

The  line  acquired  from  the  Sioux  Falls  Terminal  Railroad 
Company  in  April,  1900,  consisted  of  6  944  miles  of  main 
track  and  1-074  miles  of  side  tracks  between  Sioux  Falls  and 
South  Sioux  Falls,  South  Dakota.  Of  the  main  track,  3-025 
miles  between  end  of  line  from  Willmar  and  beginning  of 
line  to  Yankton  had  been  used  by  the  Willmar  &  Sioux 
Falls  Railway  Company  since  the  opening  of  the  line  to 
Yankton  in  fall  of  1893.  There  was  received  with  this  line 
some  equipment  too  light  to  handle  the  present  traffic,  which 
has  not  been  taken  into  equipment  account,  but  is  being 
disposed  of  to  the  best  advantage;  the  proceeds  being  applied 
in  reduction  of  the  cost  of  the  property. 

The  Eastern  Railway  Company's  new  line  from  Sandstone 
to  Fridley,  referred  to  at  length  on  page  10  of  last  year's 
Report,  was  completed  between  Hinckley  and  Fridley,  and 
opened  for  operation  on  November  12,  1899. 

On  March  27, 1900,  the  Eastern  Railway  Company  of  Min- 
nesota acquired  title  by  deed  to  the  5*87  miles  of  line  be- 
tween Saunders,  Wisconsin,  and  the  St.  Louis  River,  there- 
tofore operated  under  a  lease  from  the  Superior  Belt  Line  & 
Terminal  Railway  Company. 

During  the  year  the  Swan  River  Logging  Company, 
Limited,  has  built  a  line  from  Barclay  Junction,  a  point  on 
the  Eastern  Railway  Company's  line  three  and  one-half 
miles  north  of  Hibbing,  Minnesota,  to  Virginia,  Minnesota, 
18*73  miles.  This  line  is  being  used  by  the  Eastern  Railway 
Company  under  an  agreement  to  purchase,  and  gives  that 
Company  access  to  the  mines  in  the  vicinity  of  Virginia, 
from  which  it  is  expected  to  haul  500,000  tons  of  iron  ore 
during  the  current  ore-shipping  season. 

In  order  to  develop  the  iron-ore  business,  the  Eastern 
Railway  has  graded  this  year  a  spur  3*31  miles  long  from  a 
point  about  four  miles  south  of  HibbiDg  to  the  Stevenson 
mine,  and  one  3,200  feet  long  from  near  Barclay  Junction  to 
the  Clarke  mine.  The  tracks  are  laid  to  both  of  these  mines, 
which  are  now  being  opened,  and  about  150,000  tons  of  iron 
ore  will  be  hauled  during  the  season. 

Late  this  spring  the  Eastern  Railway  Company  began  the 
construction  of  a  line  from  near  Stony  Brook,  on  its  North- 
ern Division,  running  north  to  a  connection  with  the  line 
built  by  and  to  be  purchased  from  the  Swan  River  Logging 
Company,  Limited.  This  line  will  be  about  50  miles  long, 
and  will  materially  shorten  the  haul  from  the  Virginia  iron 
district,  besides  giving  a  grade  of  16  feet  per  mile.  This 
line  will  be  finished  early  next  season. 

Of  the  line  purchased  from  the  Duluth  Superior  &  West- 
ern Railway  Company  in  1897,  10#28  miles  between  Cloquet 
and  Brace  Junction  has  been  taken  up,  being  no  longer 
needed. 

EQUIPMENT. 

By  the  purchase  of  the  Sioux  City  &  Northern  Railroad 
and  the  taking  over  for  pperation  of  the  Sioux  City  &  West- 
ern Railway,  both  before  referred  to,  the  Willmar  &  Sioux 
Falls  Railway  Company  acquired  the  following  equip- 
ment : 

17  Locomotives,  8  passenger  coaches, 
4  Combination  passenger  and  baggage  oars,  3  baggage  cars, 
50  Refrigerator  oars,  467  box  cars, 
100  Stock  oars,  197  flat  oars, 

7  Caboose  oars,  one  steam  sbovel  and 

1  Pile  driver. 

This  equipment  has  been  carefully  inspected  and  ap- 
praised, and  taken  into  equipment  account  at  its  appraised 
value. 

The  following  equipment  has  been  sold  or  taken  out  of 
service  during  the  year: 

21  Light  Great  Northern  Railway  locomotives, 

2  Light  locomotives  acquired  by  the  Eastern  Railway  in  1898  in 

purchase  of  Duluth  Superior  &  Western  Railway;  and 

8  Light  locomotives, 
2  Box  oars, 

2  Caboose  cars  and 

1  Boarding  car.  acquired  by  the  Eastern  Railway  in  1899  in  pur- 

chase of  Duluth  Mississippi  River  &  Northern  Railroad. 

The  report  for  last  year  stated  that  of  the  equipment 
ordered,  9  locomotives  and  2,250  freight  service  cars  had  not 
been  received  and  taken  into  account  at  the  end  of  that 
year. 

During  the  year  under  review,  orders  were  placed  for  40 
locomotives,  33  passenger  service  cars  and  1,500  freight 
service  cars. 

Of  the  total  new  equipment  undelivered  at  the  close  of 
last  year  and  ordered  this  year,  the  following  had  been  re- 
ceived and  taken  to  account  at  the  close  of  this  year : 

19  twelve-wheel  freight  engines,  19  inch  by  82  inch  cylinders, 
weighing  148,000  pounds  on  drivers. 

2  six-wheel  switoh  engines,  18  inch  by  26  inch  cylinders,  weigh- 
ing 109,400  pounds  on  drivers. 

2  six- wheel  switch  engines,  19  inch  by  26  inch  cylinders,  weigh- 
ing 137,000  pounds  on  drivers. 

The  remaining  26  looomotives  ordered  but  not  received  at 
the  close  of  the  year  or  taken  into  account  above,  have  since 
been  reoeived  and  are  now  in  service. 
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8  first-class  sleeping  oars,  wtth  fourteen  sections  and  state  room. 
2  parlor  and  cafe  cars,  72  feet  9  Inches  long. 
14  first  class  passenger  coaches,  6t  feet  long.    Of  these  ten  were 
to  take  the  place  of  old  cars  taken  out  of  service  and  four  were 
additional  equipment 
8  postal  cars,  62  feet  long;  two  to  replace  cars  destroyed,  and  six 
for  additional  equipment. 

One  official  car  has  been  received  and  put  into  service  since 
the  close  of  the  fiscal  year. 
2,250  thirty-six  feet,  60,000  pounds  capacity  box  cars,  equipped  with 
air  brakes  and  automatic  couplers;  of  these  26">  wrre  to  re- 

Elace  destroyed  cars,  2" 9  the  equipment  of  the  Park  Rapids  & 
eech  Lake  Kailwav  used  under  lease  from  that  Company,  and 
3,t>i»5  additional  equipment. 
250  steel,   hopper   bottom,    100,000    pounds    capacity   ore   cars, 
equipped  with  air  brakes  and  automatic  couplers. 

The  remaining  1,250  freight  service  cars  are  now  being  de- 
livered. 

There  were  also  purchased  during  the  year: 
1  fifty -ton  capacity  steam  wrecking  crane,  and 
1  extension,  self-pro Delling  steam  pile  driver. 

*  There  were  built  at  the  Company's  shops  for  additional 

equipment: 

14  four-wheel  caboose  care, 
2  cinder  cars, 

2  extra  strong  cars  for  Lidgerwood  unloaders,  and 
1  poling  car  for  use  in  St.  Anthony  Park  freight  yards, 

F  Some  transfers  between  classes  and  changes  were  made 
in  other  equipment. 

Total  equipment  added  to  Inventory  during  the  year: 


Locomotives 9 

Blfepitig  Cars 8 

Parlor  cars 2 

Passenger  coaches 12 

Passenger  and  Baggage  cars.  4 

Baggage.Mail  &  Express  oars.  9 

Box  cars 2,448 

Refrigerator  cars 50 

Stock  cars 100 

Flat  and  Coal  cars 194 


Steel  Ore  cars 250 


Caboose  oars. 

Oinder  cars 

Boarding  cars 

Derrick  and  Tool  oars.. 

Steam  Shovels 

Lidgerwood   Unloaders. 

Pile  Drivers 

Snow  Dozers 

Other  woik  cars 


19 
2 
1 
2 
1 
2 
2 
1 
1 


the    year   for   equipment 
,518,411  08  was  charged  to 


There  was  expended  during 
$2,021,443  22,  of  which  amount  ! 
"  Equipment  Account." 
(t  The  equipment  with  air  brakes  and  automatic  couplers  of 
freight  cars  has  been  continued  during  the  year,  so  that 
substantially  the  entire  equipment  was  so  fitted  on  August 
1,  1900,  when  the  law  requiring  cars  engaged  in  inter -State 
traffic  to  be  equipped  with  these  appliances  became  opera- 
tive. 

As  equipment  is  destroyed  or  taken  out  of  service,  Opera- 
ting Expense  is  charged,  and  "Fund  for  Replacement  of 
Equipment "  is  credited  with  the  cost  of  replacing  same. 
When  equipment  for  replacements  is  purchased,  the  cost  of 
the  same  is  charged  to  the  account  last  mentioned. 

ADDITIONS. 

St.  Paul  Minneapolis  &  Manitoba  Railway's  Leased  Lines. 

The  interlocking  plant,  controlling  the  entrance  to  new 
freight  yard  at  St.  Anthony  Park  and  connection  with 
tracks  of  Minnesota  Transfer  Railway  Company,  referred  to 
in  last  year's  Report,  has  been  completed  and  put  into  use. 

interlocking  plants  have  also  been  put  in  at  crossings  of 
the  Northern  Pacific  Railway  Company's  tracks  near  Dug- 
dale  and  Wadena,  one  at  Coon  Creek  on  account  of  crossing 
the  Northern  Pacific  tracks  by  the  Eastern  Railway,  and 
one  near  Paynesville  on  account  of  crossing  of  tracks  of  the 
Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Railway  Company 
New  yards  have  been  put  in  at  Mi  not  and  Williston,  North 
Dakota,  and  at  each  point  20-stall  brick  round  houses  with 
steam-heating  plants,  boiler  houses,  66-feet  steel  turntables, 
70  feet  cinder  pits,  brick  oil  houses.  20-pocket  coaling  sta- 
1°™' .^nd  lmProved  water  supply  plants  ;  and,  in  addition, 
at  Wilhston,  a  brick  storehouse  30x90  feet. 

At  St.  Cloud,  Minnesota,  there  has  been  built  a  5-stall 
brick  round  house  ;  at  Larimore,  North  Dakota,  a  10- stall 
addition  to  the  roundhouse,  with  brick  boiler  house  24x38 
feet  and  sand  house  24x36  feet ;  at  East  Spokane  a  lumber 
shed  24x98  feet  and  one  at  Minneapolis  Junction  24x48  feet. 
New  depots  have  been  built  at: 

Addison,  Nassau.  Shelly, 

Nellville,  Des  Laos.  Tagus 

Stanley,  White  Earth,  Spring  Brook 

Culbertson.  Wolf  Point,  '  ffili  Riv«,    ' 

Hinsdale.  Saco,  Warner 

£ot>ur*-  .        Yantic.  Trinidad. 

Gold  Bar.  Monroe, 

Freight  sheds  at: 

Barry,  Wenatchee,  Burlington. 

u  ^i«.b!?e*   ™d  Sfc0ne  freiSht  d-epot,  40x200  feet,  has  been 
Duilt  at  St.  Cloud  in  place  of  a   wooden  structure;  a  brick 
passenger  and  freight  station    at    Crookston,   36x330  feet 
in  place  of  a  wooden  one,  and  a  brick  depot,  32>£xl47  feet' 
at  Glasgow  in  place  of  a  wooden  one,  burned. 
Section  houses  have  been  built  at: 

Rolette,  Argusville, 

Burwell,  Manitou, 

Glasgow, 

Fifteen  additional  stock  yards  have  been  built  during  the 
year,  and  a  number  of  others  enlarged  by  buildin"*  addi- 
tion -il  pens.  ° 

Additional  ice  houses  have  been  built  at    Barnesville 
Mmot,  Havre  and  Kalispell,  while  those  at  Larimore   Glas- 
gow and  East  Spokane  have  been  enlarged. 


Perley, 
Tioga. 


The  turntables  at  Barnesville  and  Great  Falls  have  been 
replaced  with  66-feet  steel  turntables  New  50-f^et,  eighty- 
ton  capacity  track  scales  have  been  put  in  at  St.  Paul  (2), 
Minneapolis  and  Willmar,  to  replace  shorter  and  lighter 
scales,  and  an  additional  50-feet,  eighty- ton  scale  has  been 
erected  at  Milaca. 

Loading  platforms,  12x100  feet,  have  been  built  at  48 
stations,  and  one  12x60  feet. 

Add  tional  ten  pocket  coaling  stations,  equipped  with 
lifting  engines  and  the  necessary  tracks,  have  been  built  at 
Sebeka  and  Hillsboro.  and  the  coaling  station  at  Melrose  re- 
modeled and  improved. 

Improvements  in  the  water  supply  are  being  continued. 
An  additional  reservoir,  200x200  feet,  was  made  at  Tagus 
and  power  jumping  plants  were  put  in  at: 

8t  Anthony  Park,  St.  Bonifacius,  Avon, 

Lester  Prairie,  Osakis,  Alexandria, 

Elk  River,  Big  Lake,  Foley, 

Pavnesville,  Spicer,  Wadena, 

Sebeka,  Park  Rapids,  Tintah, 

Ameiia,  Larimore,  Granville, 

Dos  Lacs,  Palermo,  Tagus, 

Stanley,  Spring  Brook,  Tampioo, 

Hinsdale,  Saco,  A>-klield, 

Malta,  Wagner,  Eureka, 

Savov,  Zurich,  Yantic. 

Burnham,  Troy, 

A  steel  bridge,  310  feet  long,  with  40-foot  roadway  and 
two  10-foot  walks,  carrying  Rice  Street,  St.  Paul,  over  our 
tracks,  has  been  erected  this  year  in  place  of  an  old  iron 
bridge;  and  a  steel  bridge,  160  feet  long,  with  40  foot  road- 
way and  two  8-foot  walks,  carrying  Snelling  Avenue,  St. 
Paul,  over  our  tracks,  in  place  of  a  wooden  one. 

The  laying  of  additional  passing  tracks  3.000  feet  long,  or 
the  extension  of  old  tracks  to  that  standard  length,  has  been 
continued  during  the  year,  and  in  addition  many  tracks  for 
local  industries  have  been  laid.  The  net  increase  in  side- 
track mileage  during  the  year,  including  these  tracks  and 
the  new  yards  previously  mentioned,  is  52*37  miles. 

During  the  year  72  46  miles  of  main  line  tracks  have  been 
relaid  with  75  or  77}^  pound  steel  rai  s  and  of  the  lighter 
rails  r-moved  43*87  miles  have  been  telaidon  branch  lines  in 
place  of  iron  rails;  the  balance  being  used  in  the  construc- 
tion of  passing,  yard  and  other  tracks. 

Two  stories  are  now  being  added  to  the  General  Office 
Building  at  St.  Paul,  and  enlarged  electric  elevators  put  in. 
It  is  expected  that  the  work  will  be  completed  by  October  1. 

Eastern  Railway  of  Minnesota. 

There  has  been  completed  during  the  year  the  relaying  of 
25-60  miles  of  track  between  Nickerson  and  Sandstone  with 
77^-pound  steel  rails  in  place  of  the  75-pound,  and  the  re- 
laying of  31*54  miles  on  that  portion  of  the  Northern  Divis- 
ion which  was  purchased  from  the  D.  S.  &  W.  Ry.  Co.  with 
77^,-pound  steel  in  place  of  60  pound.  This  was  referred  to 
in  the  last  annual  report  as  having  been  begun  during  that 
year. 

Double  track  has  been  constructed  on  the  Northern  Di- 
vision from  Carlton  to  Cloquet  and  from  Boylston  to  State 
Line,  a  total  distance  of  12*47  miles,  making  the  double- 
track  mileage  now  21*02  miles. 

A  new  double-track  line  is  now  being  built  through  Clo- 
quet, which,  when  completed,  will  greatly  facilitate  the 
handling  of  the  business  for  that  point  and  over  the  North- 
ern Division. 

In  order  to  take  care  of  the  large  increase  in  the  iron  ore 
traffic  the  Duluth  Superior  &  Western  Terminal  Company 
has  acquired  the  line  between  Saunders  and  Allouez,  5*251 
miles,  formerly  owned  by  the  Superior  Belt  Line  &  Ter- 
minal Ry.  Co.,  and  has  built  on  Allouez  Bay  an  additional 
dock  of  250  pockets  with  a  capacity  of  65,000  tons,  which 
makes  the  total  capacity  of  the  ore  docks  '00.000  tons.  The 
necessary  dredging  has  been  done  to  afford  proper  entrance 
to  and  slips  for  these  docks.  A  large  yard  has  been  built 
at  Allouez,  and  the  line  purchased  from  the  S.  B.  L.  &  T. 
Ry.  Co.  greatly  improved,  bridges  being  strengthened,  etc. 

New  additional  depots  have  been  built  at 

Dewey,  Huson,  Nagonab, 

S  oney  Brook,  Flint,  Congo, 

Gowan,  Islam',  Wawina, 

Swan  River,  Simpson, 

And  a  freight  house  at  Foxboro.  Additional  section 
houses  at  Flint,  Kelly  Lake  and  Hibbing,  and  a  bunk  house 
at  Island. 

A  loading  platform  10x145  feet  has  been  built  at  Cass 
Lake;  a  10  pocket  coaling  station  equipped  with  lifting 
engine,  and  the  necessary  tracks,  at  Kelly  Lake,  and  the 
coaling  station  at  Swan  River  enlarged  from  10  to  20 
pockets. 

The  water  supply  has  been  improved  at  West  Superior 
and  Deer  River. 

A  50-ft..  80  tons  capacity  track  scale  with  scale  track  has 
been  put  in  at  Cass  Lake. 

A  steel  bridge  362  feet  long,  of  28  feet  roadway  and  two  6- 
foot  walks  have  been  erected  during  the  year  to  carry  21st 
Street,  West  Superior,  over  the  freight  yard. 

The  ditching  of  the  line  between  Cloquet  and  Deer  River 
for  the  purpose  of  draining  swamps  and  improving  road 
bed,  referred  to  in  last  year's  report  h as  been  continued, 
75,514  yards  of  material  having  been  moved  during  the  year 
in  that  work. 

A  new  s'eel  grain  elevator  of  3.000.000  bushels  capacity  is 
now  under  construction  at  Wot  Superior  and  will  probably 
be  completed  by  about  December  of  this  year. 
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Many  additional  tracks  have  been  laid  during  the  year, 
the  net  increase  in  side-track  mileage,  not  including  mileage 
of  side  tracks  on  lines  taken  over,  etc.,  being  2(5-94  miles. 

Montana  Central  Ry. 

A  new  depot  has  been  built  at  Stockett;  machine  shop  at 
Clancy;  and  water  station  with  power  pumping  plant  at 
Corbin. 

Tracks  have  been  relaid  as  follows: 

Between  Wolf  Creek  and  East  Helena,  24  miles,  with  77^- 
pound  steel  in  place  of  60  and  68-pound  rails. 

Between  Woodville  and  Butte,  8  21  miles,  with77}£-pound 
steel  in  place  of  60  and  75-pound  rails. 

Mountain  View  Branch,  Butte,  3-32  miles,  with  75-pound 
steel  in  place  of  60- pound  rails. 

There  was  a  net  increase  of  '94  miles  in  the  mileage  of 
side  tracks  duriog  the  year. 

Willmar  &  Sioux  Falls  Ry. 

An  interlocking  plant  is  now  being  built  at  the  Omaha 
crossing  at  Sioux  Falls. 

A  new  depot  has  been  built  at  Mission  Hill;  stock  yards  at 
Cottonwood,  Holland  and  Ihlen:  10- pocket  coaling  station 
with  lifting  engine  and  neces-ary  tracks  at  Marshall;  water 
supply  station  with  power  pumping  plant  at  Hanley  Falls. 

Standard  3,000  feet  passing  tracks  have  been  laid  at  Priam, 
Tweed,  Russell,  Ruthton  and  Jasper,  in  addition  to  industry 
tracks  at  various  points.  The  net  increase  in  side-track  mile- 
age, not  including  mileage  of  tracks  taken  over  during  the 
year,  was  3  06  miles. 

The  work  of  widening  banks,  taking  out  sags,  sloping  snow 
cuts,  and  ballasting  with  an  average  of  10  inch  lift  of  gravel 
the  127-9  miles  of  main  track  between  Willmar  and  Garret- 
son,  is  well  under  way.  There  had  been  completed  June  30th 
17  miles  between  Willmar  and  Clara  City,  and  banks  had 
been  widened  and  restored  to  grade  between  Clara  City  and 
Cottonwood,  33  miles. 

The  balance  of  the  work  will  be  completed  during  the 
year. 

GENERAL  WORK. 

About  two  year&  ago  we  began  using  tie  plates  under 
heavy  rails.  This  has  been  continued  this  year,  and  to  June 
80th,  1H00,  about  2,654,000  were  in  track. 

A  large  amount  of  ripiapping  and  dry  masonry  protection 
has  been  done  along  the  line  on  the  Montana  Kalispell  and 
Cascade  divisions,  for  the  purpose  of  protecting  the  line 
against  high  water  and  to  strengthen  banks. 

Between  Larimore  and  Minot  a  great  deal  of  ditching  has 
been  done  and  culverts  put  in  to  afford  drainage.  Rock 
points  have  been  removed  between  Wellington  and  Madi- 
son, on  the  Cascade  Division,  and  11  snow  sheds  of  an  ag- 
gregate length  of  1,502  feet  built  between  the  same  points. 

Right  of  way  was  fenced  during  the  year  as  follows: 

Great  Northern  Railway 56-087  miles 

Eastern  Railway  or  Minnesota 135-120     " 

Montana  Central  Railway 105-453     " 

Willmar  &  Sioux  Falls  Railway 7  086     " 

Duluth  Watertown  &  Pacific  Railway 6  324     " 

Total 310-070  miles 

The  replacement  of  bridges  and  trestles  with  steel  or 
filling  them  so  as  to  make  solid  embankments,  has  been 
actively  followed  during  the  year,  tlie  record  being: 
Length  of  bridges  built:  - 

Great  Northern  Railway 5,550  feet 

Eastern  Railway  of  Minnesota..- 503    " 

Duluth  Terminal  Railway  (portion  of  elevated  traok  in 

Duluth) 244    " 

Montana  Central  Railway 393    " 

Willmar  &  Sioux  Falls  Railway 180    " 

Total  Railway  steel  bridges  built  daring  year 6,870  feet 

Length  of  steel  strt  et  bridges  built  during  year 832    " 

Total  steel  bridges 7,702  feet 

Lineal  feet  of  bridges  filled:— 

Great  Northern  Railway 23,721  feet 

Eastern  Railway  of  Minnesota... 635    " 

Montana  Central  Railway 1,781    " 

Willmar  &  Sioux  Falls  Railway 183    " 

Total 26,323  feet 

To  provide  the  necessary  waterways  in  place  of  bridges 

filled  as  above,  there  were  put  in  102  stone  culverts,  113  pipe 

culverts  and  20  box  culverts. 
The  wooden  bridging  on  the  line  was  still  further  reduced 

during  the  year  by  removal  or  re- location  of  lines  as  follows: 

Great  Northern  Railway- 
Removal  of  tracks  at  St.  "Vincent 1,014  lineal  feet 

Changes  of  line  between  Quincy  and  Columbia  River 
and  between  Verona  and  Marias 7,144     "       " 

Eastern  Railway  of  Minnesota— 
Removal  of  tracks  between  Braoe  Junction   and 
Cloquet 1,822      "       " 

Seattle  &  Montana  Railroad— 
Removal  of  portion  of  Sedro  Branch 1,247     "       " 

Total 11, 257  lineal  feet 

Making  on  the  System  a  reduction  in  wooden  struct- 
ures in  track ..37,580  lineal  feet 


The  widening  of  banks,  restoring  of  grade  and  ballasting 
with  gravel  was  completed  during  the  year  as  follows: 
On  Great  Northern  Railway— 

Spioer  to  Willmar 11-00  miles. 

Calatsto  Glasgow 89  70     " 

Glasgow  to  Havre 152  73     " 

Marias  Junction  to  Teton  Junction 480     " 

On  Eastern  Railway  of  Minnesota- 
North  End  to  Island 3940      " 

Saunders  to  Holyoke 1971     " 

The  banks  were  widened  and  grade  restored — 

On  Great  Northern  Railway  - 

On  Browns  Valley  Branch 18-00  miles. 

Verona  to  Verona  Junction 1*38  " 

Havre  to  Paciflo  Junction 4-15  " 

Paciflo  Junction  to  Concord 5400  " 

On  Eastern  Railway  of  Minnesota- 
Island  to  Swan  River 11-32  " 

Grand  Rapids  to  Deer  River 7-05  " 

On  Montana  Central  Railway— 

Flood  to  Cascade 24-00  " 

Mitohell  to  Johns 2-31  " 

Track  was  ballasted  with  gravel  on  Eastern  Railway  of 
Minnesota  between 

Swan  River  and  Gardner 1*50  miles. 

Kelly  Lake  and  Hibbing . l'OO     " 

Total .' 44205  miles. 

In  addition  to  the  above,  similar  work  was  done  on  the 
Willmar  &  Sioux  Falls  Railway,  as  described  above. 

The  grade  between  Hinckley  and  Brook  Park,  8-55  miles, 
and  between  Minot  and  the  stock  yards,  3  miles,  has  been 
reduced  from  6-10  of  one  per  cent  to  4-10  of  one  per  cent; 
and  the  grade  between  Monroe  and  Lowell,  Wash.,  12-50 
miles,  has  been  raised  to  bring  track  above  high  water. 

The  report  last  year,  page  20,  made  reference  to  proposed 
changes  of  line  for  the  purposes  of  reducing  grades  and 
curvature.  The  accounts  this  year  contain  charges  for 
these  changes  as  follows : 

On  the  main  line  of  the  Montana  Division  -94  miles  of  new 
line  in  place  of  -99  miles  of  old. 

Between  Pacific  Junction  and  Java  33*05  miles  of  new  line 
in  place  of  33-45  miles  of  old. 

Near  Spokane,  1-05  miles  of  new  line  in  place  of  an  equal 
length  of  old  line.  Between  Quincy  and  Columbia  River, 
13-44  miles  of  new  line  in  place  of  12-21  miles  of  old,  throw- 
ing out  eight  wooden  trestles  containing  about  5,000,000  feet 
of  timber. 

In  addition  there  was  nearly  completed  during  the  year 
24-82  miles  of  line  between  Verooa  and  Marias  in  place  of 
23-49  miles  of  old  line. 

Total  new  line 78-30  miles. 

At  this  time  work  is  in  progress  on  9*12  miles  of  new  line 
at  Durham  and  Midvale,  18-70  miles  at  Sidney  and  between 
Teton  and  Tunis,  and  a  new  line  into  Great  Falls  from  Hunt- 
ley Coulee,  22-62  miles  in  length.  On  the  Montana  Central 
Railway  a  new  line  9*05  miles  in  length  is  being  built  from 
the  West  end  of  the  Wickes  Tunnel  to  Boulder. 

The  work  on  all  of  these  new  lines  is  very  heavy  and  they 
are  being  f  uilt  m  the  mostjsolid  and  substantial  manner. 

As  an  indication  of  the  amount  of  work  done  during  the 
year  in  improving  tracks,  etc.,  the  folio  >~ing  closely  approxi- 
mated quantities  of  material  moved  are  given: 

In  change  of  line  and  reduction  of  grade.  5,573,172  cubic  yards 

In  widening  embankments,  taking  out  sags  and 

generally  restoring  banks 1,850,779  "  " 

For  filling  bridges  790.743  -  " 

Widening  outs  of  Eastern  Railway's  new  line  be- 
tween Boyiston  and  Cloquet 178,326  "  " 

For  ballasting  (gravel) 1,180,781  "  " 

Total 9,573,801  oubio  yards 

Recapitulation  of  tracks  relaid  with  heavier  rails  during 

the  year,  as  given  in  detail  under  "Additions:" 

Great  Northern  Railway 116-33  miles 

Eastern  Railway  of  Minnesota 57-14     " 

Montana  Central  Railway 3553     " 

Total 2(900  miles 

Following  the  plan  of  previous  years,  only  such  amounts 
as  represented  cost  of  actual  additions  to  the  property  have 
been  charged  to  "Additions  and  Improvements,"  and  the 
entire  amount  charged  to  that  account  during  the  year  on 
account  of  line  leased  from  the  St.  Paul  Minneapolis  &  Man- 
itoba Railway  Company,  amounting  to  $2,020,527  11,  has 
been  transferred  to  "Fund  for  Permanent  Improvements 
and  Renewals,"  so  that  the  Great  Northern  Railway  Com- 
pany is  not  ca>rying  on  its  books  as  an  asset  the  cost  of  any 
additions  and  improvements. 

All  replacements,  renewals,  etc.,  have  been  charged  to 
"Operating  Expenses."  The  amount  included  in  "Mainten- 
ance of  Road  and  Structures"  this  year  for  extraordinary 
improvements,  etc.,  is  $1,861,873  76. 

VOLUME  OF  TRAFFIC  AND  RATES. 

The  tonnage  of  revenue  freight  hauled  during  the  year  in- 
creased 1,526,851  tons  or  15'26  per  cent.  The  number  of 
bushds  of  wheat  hauled  east  bound  decreased  l/'32,643, 
equal  to  30,980  tons.  The  iron-ore  tonnage  of  the  Eastern 
Railway  of  Minnesota  increased  733.174  tons.  Taking  these 
increases  and  decreases  into  consideration,  the  increase  in 
tons  hauled  due  to  generally  increased  business  is  824,657. 
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The  iron-ore  business  is  short  haul,  shorter  than  the  average 
on  the  Eastern  Railway.  It  will  be  noticed  that  the  num- 
ber of  tons  of  revenue  freight  hauled  one  mile  increased  by 
16*06  per  cent.  Therefore,  the  increase  of  824,657  tons 
hauled  above  mentioned  was  from  long-haul  business. 
Outside  of  the  Eastern  Railway's  iron-ore  traffic,  the  entire 
increase  in  tons  hauled  one  mile  was  on  that  portion  of  the 
line  west  of  Minot,  N.  D. 

The  earnings  from  passenger  trains  increased  $1,087,279  11, 
or  22-0357  per  cent.  Of  this  amount  $51,959  66  came  from 
express  business,  $97,552  14  from  transportation  of  mails 
and  $937,767  31  from  strictly  passenger  sources,  including 
Bleeping  cars,  etc. 

The  increase  in  pay  for  mail  transportation  comes  from 
the  readjustment  of  pay  on  mail  routes  east  of  Minnesota- 
North  Dakota  State  Line,  based  upon  weighing  in  the  spring 
of  1899,  the  new  rates  of  pay  becoming  effective  July  1,  1899. 

The  average  revenue  received  per  passenger  per  mile 
shows  an  increase  of  1*7  mills,  or  7*6993  per  cent.  This  in- 
crease comes  almost  entirely  from  the  higher  rates  on  6rst 
and  second-class  business  to  the  Pacific  Coast,  principally 
second-class.  The  local  rates  in  Montana,  Idaho  and  Wash- 
ington were  reduced  from  5  cents  to  4  cents  permile  Novem- 
ber 1st,  1898,  and  in  North  Dakota  from  4  cents  to  3  cents  per 
mile  April  1st,  1900,  which  has  had  the  effect  of  somewhat  in- 
creasing local  travel  and  so  the  average  revenue  per  passen- 
ger per  mile.  Effective  July  1st,  1900,  the  local  rates  in 
Washington  were  reduced  from  4  cents  to  3  cents  per 
mile. 

The  tons  one  mile  have  increased  16*0587  per  cent,  the  car 
miles  12*4467  per  cent  and  freight  and  mixed  train  mileage 
9*3549  per  cent,  increasing  the  average  load  of  336  tons  per 
train  20*6  tons  (6  1302  percent)  to  356*78  tons. 

The  immigration  work  for  the  past  fiscal  year  exceeds  in 
its  results  anything  in  the  history  of  the  Company.  Upon  a 
conservative    basis    there     were  settled    along  the  Com- 

{)any's  lines  during  the  year  35,000  new  people,   who  very 
argely  came,  with  their  household  effects,  from  the  Middle 
and  Western  States. 

The  lands  along  the  line  in  Montana  and  Washington  are 
attracting  attention,  and  there  is  a  steady  movement  of  set- 
tlers in  that  direction. 

GENERAL. 

The  Board  of  Directors  desires  to  call  attention  to  the  un- 
usually large  amount  of  work  done  in  the  way  of  permanent 
improvements  to  the  property.  The  general  plan  of  the  im- 
provements contemplates  when  finished  a  first-class  railway 
with  the  lowest  grades  of  any  line  crossing  the  Continent, 
with  terminal  and  division  yards,  and  passing  tracks  to 
fully  supply  the  wants  of  the  rapidly  growing  traffic.  It  is 
expected  that  two  more  seasons  will  complete  the  work 
necessary  to  accomplish  this. 

The  permanent  work  done  in  recent  years,  together  with 
the  heavy  work  done  during  the  year  covered  by  this  Re- 
port, and  the  work  being  done  during  the  current  fiscal  year, 
covers  most  of  the  lines  east  of  the  Rocky  Mountains. 

The  amount  of  work  done  this  year  is  much  larger  than 
in  any  previous  year.  Over  eight  miles  of  wooden  bridges 
have  been  replaced  by  heavy  steel  construction  or  solid 
earth  embankments.  The  cubic  yards  of  earth  moved,  as 
given  on  the  preceding  page,  is  nearly  equal  to  the  grading 
of  500  miles  of  ordinary  railway. 

The  completion  of  the  Cascade  Tunnel  will  shorten  the 
time  and  reduce  the  expense  of  all  trains  on  that  portion  of 
the  line. 

The  entire  country  served  by  your  lines,  while  the  last  to 
be  opened  to  settlement  and  industrial  development  has 
shown  a  wonderful  growth  during  the  past  five  years,  and 
with  the  improved  conditions  under  which  the  Company 
will  be  able  to  transact  its  business  the  future  growth 
should  amply  repay  it  for  the  work  it  is  now  doing.  Enab 
ling  it  to  better  serve  the  public,  and  at  the  same  time  fully 
protect  its  revenues  and  income,  as  the  constant  reduction 
in  rates  of  traffic  keeps  pace  with  the  increase  of  business. 

The  growth  of  the  lumber  and  timber  business  from  west 
of  the  Rocky  Mountains  begins  to  call  for  more  cars  than 
are  loaded  westbound.  The  growing  Oriental  trade  has 
already  reached  a  point  where  the  traffic  is  practically  lim- 
ited to  the  ships  which  can  be  secured  to  carry  the  commodi- 
ties seeking  an  outlet  to  China  and  Japan.  To  meet  these 
conditions  and  provide  ample  tonnage  for  this  trade  the 
Company  ha 3  organized  the  Great  Northern  Steamship  Com- 
pany, which  has  now  under  construction  two  steamers  of 
the  largest  class,  with  all  the  most  modern  appliances  for 
safety  and  economy. 

During  the  spring  of  1900  a  large  acreage  of  grain  was 
planted  on  the  Company's  lines  in  Minnesota,  North  and 
South  Dakota,  with  a  promise  of  a  large  harvest.  The 
total  lack  of  rain  during  the  growing  months  so  far  re 
duced  the  yield  that  not  much  more  than  half  a  crop  of 
wheat  will  be  marketed  in  the  three  States  named.  This 
will  of  course  reduce  the  earnings,  but  the  increase  from 
?wriran  Wl11  g0  so  far  towards  replacing  this  reduction 
that  the  Company's  income  will  not  materially  suffer. 

The  Board  respectfully  calls  the  attention  of  the  share- 
holders to  the  report  of  the  Comptroller,  with  the  cus- 
tomary balance  sheet  and  statistical  tables,  and  the  report 
of  the  Land  Commissioner. 

JAMES  J.  HILL, 

Preside  it. 


COMPTROLLER'S  REPORT. 
Mr.  James  J.  Hill,  President: 

Dear  Sir:  Herewith  I  beg  to  submit  statements  showing 
results  of  operation  of  the  Great  Northern  Railway  Comp- 
pany  and  its  proprietary  companies  for  the  fiscal  vear  ended 
June  30th,  1900. 

These  statements  are  made  in  the  same  form,  and  on  the 
same  basis,  as  those  submitted  with  last  year's  report. 

The  statements  further  below  show  the  Earnings, 
Operating  Expenses,  Taxes,  etc.,  of  the  Railwav  System 
exclusive  of  the  Spokane  Falls  &  Northern  Railway  System, 
which  is  operated  separately.  The  statement  on  next  page 
shows  the  division  of  those  amounts  between  the  several 
railways,  and  includes  as  a  separate  item  and  for  the  first 
time,  the  same  information  for  the  Spokane  Falls  &  North- 
ern Railway  System.  The  Earnings,  etc.,  of  the  Great 
Northern  Express  Company  and  the  Sand  Coulee  Coal  Com- 
pany, which  in  previous  years  have  been  included  in  this 
table,  are  this  year  omitted,  on  account  of  the  capital  stocks 
of  those  companies  having  been  transferred  to  the  Lake 
Superior  Company,  Limited.  On  the  page  following  are 
given  the  Revenue,  Income  and  Profit  and  Loss  Accounts 
of  the  Great  Northern  Railway  COMPANY. 

The  results  of  operating  the  line  from  Garretson,  S.  D.,  to 
O'Neill,  Neb.,  from  January  1st,  1900,  the  date  upon  which 
it  was  acquired  by  the  Willmar  &  Sioux  Falls  Railway 
Company,  are  included  in  the  proper  tables. 

On  account  of  the  adoption  by  this  company  of  the  classi- 
fication and  rules  suggested  by  the  Association  of  American 
Railway  Accounting  Officers  for  the  computation  of  train 
mileage,  etc.,  some  minor  changes  in  the  "1899"  figures 
shown  in  the  statistical  table  on  page  661  have  been 
necessary,  but  they  are  fully  explained  in  the  note  at  the 
end  of  the  table. 

This  company  having  acquired  substantially  all  of  the 
capital  stock  of  the  St.  Paul  Minneapolis  &  Manitoba  Rail- 
way Company,  and  as  that  company  publishes  no  report  this 
year,  the  balance  sheet  given  on  page  660  includes  the  prop- 
erty, assets,  capital  and  liabilities  of  that  company,  present- 
ing a  complete  statement  of  the  property,  capitalization  and 
finances  of  what  is  known  as  the  Great  Northern  Railway 
Line.  But  all  items  have  been  so  entered  as  to  readily  per- 
mit comparison  to  be  made  with  the  balance  sheets  pub- 
lished in  the  reports  of  former  years. 

The  finances,  etc.,  of  the  Spokane  Falls  &  Northern  Sys- 
tem and  of  the  Northern  Steamship  Company  are  not  in- 
cluded, those  properties  being  operated  and  their  finances 
kept  separate  and  distinct  from  those  of  the  balance  of  the 
system. 

R.  I.  FARRINGTON, 

Comptroller. 


GR3S8  EARNINGS,  OPERATING  EXPENSES,  TAXE8  AND   NET 

EARNINGS  OF  THE  RAILWAY  SYSTEM,  AND  PER 

MILE  OF  ROAD  OPERATED. 

Fob  the  Fiscal  Year  Ended  June  30th.  1900,  Compared  with  the 
Previous  Fiscal  Year. 

NOTE— These  figures  do  NOT  include  the  Spokane  Falls  <&  Northern 
Railway  System. 

GROSS  earnings. 


Per  cent 

77*9398 

160912 

2-6824 

10474 

22392 


1900. 


$22,533,019  93 

4,652,091  16 

775,497  15 

302,807  82 

647,373  20 


Class. 


Freight 

...Passenger.... 

Mall 

....Express 

Miscellaneous. 


$28,910,789  26 Total $25,017,903  66 


1899. 


$19,77P,209  29 

3,7ft0,338  57 

677,945  01 

250,848  16 

559,562  63 


Per  cent 

790602 

14*9907 

2-7098 

1-0O27 

2-2366 


operating  expenses. 


Per  cent 

47*8762 
14-2120 

29*1066 

8*8052 


1900. 


$7,122,817  04 
2,114,408  41 

4,330,359  09 

1,309,993  38 


$14,877,577  92 Total 


Qeneral  Accounts. 


Conduot'g  Transp.. 

Maint.  of  Equipm'C. 
Maint.  of  Road 
and  Structures. 

..Gen'l  Expenses 


1899. 


$5,989,017  75 
1,595.188  15 

3,478,925  04 

1,100,870  85 


Per  cent 


49-2356 
131 140 

28-6002 

90502 


$1  -',164,001  791 


SUMMARY  OF  EARNINGS  AND  EXPENSES. 


1900. 


$28,910,789  26 
14,877,577  92 

$14,033,211  34 
990,798  26 


$13,042,413  08 


51*46 


54  89 


$V 95  74 
2,931  01 


$2,764  70 


5,075-86 


Gross  Earning? 

.Operating  Expenses, 


.Net  Earnings. 
Taxes 


.Income  from  Operation. 


Operating  Expenses,  p.  o.  of  Gross 
Ea 


•larnlngs. 


Operating  Expenses  and  Taxes,  p.  c. 
of  Gross  Earnings 


Gross  Tralilo  Earns,  per  mile  of  Road.. 
Operating  Expenses  per  mile  of  Road 


Net  Earnings  per  mile  of  Road. 


..  Av.  Miles  of  Road  under  Operation. 


1899. 


$25,017,903  66 
12,164,001  79 


$12,853,901  87 
927,359  43 


$11,926.54'.*  44 


48*62 


52-33 


$.V2,26  92 
■2,54139 


$2,6«5  53 


4,786-36 
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STATEMENT   SHOWING   THE    REVENUES    FOR  THE   YEAR   ENDED   JUNE    30th,    1900,    OF   THE   GREAT   NORTHERN 

RAILWAY   AND   ALL   PROPRIETARY   COMPANIES. 


Companies. 

Qros* 
Earnings. 

Operating 
Expenses. 

Taxes. 

Income  from 
Operation. 

Miscellaneous 
Income  Received. 

Total. 

$21,953,412  07 

3,709,076  48 

2.015,618  31 

1,156,614  16 

76,068  24 

$28,910,789  26 

862.991  28 

232,590  24 

64,104  50 

37.441  71 

991,137  16 

$11,648,432  19 

1,633,048  64 

1,057,434  96 

504,421  49 

34,240  64 

$774,204  16 

129,621  27 

33.431  35 

47,480  92 

5,860  56 

$9,530  775  72 

1 ,946,206  57 

924,752  00 

604,711  75 

35,967  04 

$1,731,194  09 

368,641  23 

27,919  63 

3,245  41 

150  00 

$11,261,969  81 

2.314,847  80 

952,671  63 

607,957  16 

36,117  04 

Railways— 

Total  Railway  System  Proper 

Other  Companies— 
Spokane  Falls  &  Northern  Ry.  System. 

$14,877,577  92 

347,176  29 
52,692  96 
40,116  75 
23,941  71 

719,021  38 

$16,C60,527  01 

$990,798  26 

21,892  61 
1,019  88 
1,295  57 

$13,042,413  08 

493,922  38 

178,877  40 

22,692  18 

13,500  CO 

2~  2,115  78 

$2,131,150  36 

70,087  74 

89,218  29 

37  96 

$15,173,563  44 

564,010  12 
268,095  69 

22,730  14 

13,500.00 
272,115  78 

$31,099,054  15 

$1,015,006  32 

$14,023,520  82 

$2,290,494  35 

$16,314,015  17 

*  For  year  ended  December  31,  1899. 

Explanatory   Note. 

The  surplus  earnings  of  the  Duluth  Watertown  &  Pacific  Railway  Company,  above  shown,  have  been  applied  to  the  repayment  of  the 
advances  made  by  the  Great  Northern  Railway  Company  on  aooount  of  defloits  In  previous  years. 

Dividends.— Out  of  the  net  income  of  the  Companies  named,  the  following  dividends  have  been  declared: 

Eastern  Railway  Company  of  Minnesota $1,600,000  00 

Montana  Central  Railway  Company 400.000  00 

Willmar  &  Sioux  Falls  Railway  Company 420,000  00 

Spokane  Falls  &  Northern  Railway  System : 

Columbia  &  Red  Mountain  Railway  Company  (for  two  years) 52,850  00 

Red  Mountain  Railway  Company  (for  two  years) 76,240  00 

Minneapolis  Union  Railway  Company 100,000  00 

Northern  Steamship  Company 225,000  00 

Total $2,874,120  00 

which  amount  is  not  included  in  the  "  Miscellaneous  Income  "  of  the  Great  Northern  Railway  as  given  by  the  above  table,  but  is 
added  to  the  "Miscellaneous  Income"  in  the  Income  Account  below. 

Duluth  Terminal  Ry.  Co.— This  company  is  the  owner  of  the  railways  used  by  the  Eastern  Railway  of  Minnesota,  to  secure  entrance 
into  Duluth,  and  of  extensive  yards  in  Duluth.  Its  stock  and  bonds  are  all  owned  by  the  Eastern  Railway.  Under  the  franohise 
of  the  Duluth  Terminal  Railway  its  earnings  derived  from  trackage  are  limited  to  6  per  oent  on  its  stock  and  bonds;  the  interest 
and  dividend  paid,  amounting  to  $13,500,  are  not  included  in  the  "Miscellaneous  Inoome"  of  the  Eastern  Railway  as  above 
shown. 


REVENUE    ACCOUNT    GREAT  NORTHERN  RAILWAY  CO. 

Earnings  from  Operation  of  St.  P.  M.  &  M  Ry.'s  Leased  Lines  and 
Line  of  Seattle  &  Montana  Railroad  Company, 
Year  Ended  June  30th,  1900. 
Earnings— 

Freight $16,645,519  35 

Passenger 3,795.556  53 

Mail 1 689,863  -0 

Express 257,090  91 

Miscellaneous 565,3fc-2  08 

Gross  Earnings $21,953,412  07 

Operating  Expenses  — 

Conducting  Transportation $5,440,708  04 

Maintenance  of  Equipment 1,646,54436 

Maintenance  of  Road  and  Structures.     3,538,121  32 
General  Expenses 1,023,058  47 

Total  Operating  Expenses $11,648,432  19 

Taxes 774,204  16    12,422,636  35 

Inoome  from  Operation $9,530,775  72 

From  which  have  been  paid: 
Rentals— 
To  St.  P.  M.  &  M.  Rr.  Co.; 
Guaranteed  Interest  on  8t.  P.  M.  St 
M.  Ry.  Co.'s  Bonds,  Paid  and  Ac- 
crued   $3,479,013  18 

(For  Details  see  page  661 .) 
Guaranteed  Dividends  of  6  per  oent 
on  Capital  Stock  of  St.  P.  M.  &  M. 

Ry.  Co 1,200,000  00 

Maintenance  of  Organization  of  St. 

P.  M.  &  M.  Ry.  Co 6,121  17 

Other  Rentals 196,150  00 

Total  Rentals $4,881,284  35 

From  which  deduot  amount  received  by 
Great  Northern  Ry.  Co.  as  dividends 
paid  and  aocrued  on  Stock  of  St.  P.  M. 
&  M.  Ry.  Co.  obtained  by  it  in  ex- 
change for  Stook  of  Great  Northern 
Ry-  Co 1,171,736  00 

Net  Charges $3,709,548  35 

Amount  transferred  to— 
Fund  for    Permanent    Improvements 

and  Renewals 1,200,00000 

,  Fund  for  Construction  of  Cascade  Tun- 
nel, eto _ 600,000  CO      5,509,548  35 

Balance  transferred  to  Inoome 
Aooount $4,021,227  37 

INCOME   ACCOUNT  GREAT  NORTHERN  RAILWAY  COMPANY- 

Year  ended  June  30th,  1900. 

Balance  transferred  from  Revenue  Aooount $4,021,227  37 

Other  Income: 

Interest  on  Bonds  Owned $350,421  67 

Dividends  on  Stocks  Owned 2,958,854  63 

General  Interest. 223,086  23 

Rental  of  Lines  Leased 166,764  80 

Bills  Receivable  (Land  Notes)....  ..  3,739  75 

Rental  of  Equipment  and  Oar  Service...  91,836  32 
Profit  on  O.  R.  &  N.  Co.  Preferred  Stock 

sold  during  the  year 689,076  49 

Inoome    from    Other    Sources-ground 

rents,  miscellaneous  items,  etc 121,534  20 

. 4,605,314  09 

Total  Inoome... $8,626,541  46 


From  whioh  have  been  paid  Dividends  as  follows: 

Aug.  1, 1899. 1%%  on  $89,236.950 $1,561,646  62 

Nov.  1, 1899, 1\%  on    89,285,115 1,562,489  51 

Feb.  1, 1900, 1  %%  on    89,285,115 1,562.489  51 

May  1,1900, 1%%  on    98,408,690 1,722,152  08 

6,408,777  72 

Balance  transferred  to  Profit  and  Loss $2,217,763  74 

PROFIT  AND  LOSS   ACCOUNT. 

Credit  Balance  July  1,1899 $2,317,84197 

Amount  Transferred  from  Income  Account  for  year 
ended  June  30, 1900,  as  above 2,217,763  74 

Total  Credit $1,535,605  71 

Against  whioh  has  been  oharged,  on  account  of  securities 
transferred  to  Lake  Superior  Co.,  Limited,  as  explained 
on  a  previous  page...... 1,851,364  92 

LeaviDg  the  Credit  Balance  June  30, 1900 $2,684,240  79 


DETAILS    OF    OTHER    INCOME. 
Interest  on  Bonds  Owned: 

Town  of  Wadena  Bonds $350  00 

Town  of  Sandness  Bonds 120  00 

Town  of  Leaf  River  Bonds 60  00 

Town  of  Hutchinson  Bonds 42000 

Town  of  Minnesota  Falls  Bonds 120  00 

Montana    Central    Railway    Company 

Bonds 30.0C0  00 

Willmar  &  Sioux  Falls  Ry.  Bonds 1,050  00 

Butte  A.naoonda  &  Pacific  Railway  Com- 
pany Bonds 50,000  00 

Spokane  Falls  &  Northern  Railway  Com- 
pany Bonds 153,96167 

Nelson  A  Fort  8heppard  Railway  Com- 
pany Bonds. 83,880  00 

Columbia  &    Red    Mountain    Railway 

Company  Bonds 13,020  00 

Red      Mountain      Railway      Company 

Bonds 17,460  00 

Total ~~ 

Dividends  on  Stocks  Owned, 

Northern  Steamship  Co.  Stock $225,000  00 

Great  Northern  Railway  Company 
Stook 4,888  63 

St.  Paul  Union  Depot  Co.  Stook 2,625  00 

Montana  Central  Railway  Company 
Stock 4CO,00000 

Minneapolis  Union  Railway  Company 
Stock 100,00000 

Eastern  Railway  Company  of  Minnesota 
Stock 1,6CO,000  00 

Willmar  &  Sioux  Falls  Railway  Com- 
pany Stook  420,000  00 

Red  Mountain  Railway  Company  Stock 
(two  years) 76,240  00 

Columbia  &  Red  Mountain  Ry.  Co.  Stock 
(two  jears) 52,88000 

Butte  Anaconda  &  Paolflo  Railway 
Company  Stock 29,400  00 

Oregon  Railroad  se  Navigation  Com- 
pany Pref.  Stook 47,821  00 

Total ~~ 


$350,421  67 


$2,958,854  08 
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CONDENSED  GENERAL  BALANCE  SHEET  JUNE  30TH,  1900. 
being  a  consolidation  of  the  general  balance  sheets  of  that  date  of  the 
St.  Paul  Minneapolis  &  Manitoba  Rt.  Co.,  Great  Northern  Ry.  Oo^  Eastern  Ry.  Co.  of  Minnesota,  Montana  Central  Ry.  Co. 

Park  Rapids  &  Leech 


Willmar  &  Sioux  Falls  Rt.  Co.,  Duluth  Watertown  &  Pacific  Ry.  Co.,  Seattle  &  Montana  RR.  Co. 


DR. 


Lake  Ry.  Co.,  Minneapolis  Union  Rf.  Co.,  Minneapolis  Western  Ry.  Co.  and  Doluth  Terminal  Rr.  Co. 


OR. 


Railway  property. 

To  Cost  of  Railway,  Equipment  and 
Lands  owned  by  the  at.  Paul  Min- 
neapolis &  Manitoba  Ry.  Co $114,712,005  70 

Cost  of  Additions  and  Improvements 
made  by  the  Great  Northern  Ry. 
Co. 'o  Property  leased  from  the  St. 
P.  M.  &  M.  Ry.  Co.  and  paid  for 
from  "Fund  for  Permanent  Im- 
provements and  Renewals" 5,694,451  53 

Total  Cost  to  June  30.  1900,  of 
Property  leased  from  St.  P.  M.  A 
M.  Ry  Co 

Cost  of  the  following  Properties 
controlled  by  the  Great  Northern 
Ry.  Co.  through  ownership  if 
their  entire  share  Capital : 

Eastern  Railway  of  Minnesota- 
Railway,  Equipment,  Elevators.etc.  $23,111,178  02 

Mon  ana  Central  Ry— Railway  and 
Equipment 14,920,119  98 

Willmar  &  Sioux  Falls  Rv  —Railway, 
Equipment  and  Real  Estate 8.499,573  28 

Duluth  Watertown  &  Paciflo  Ry  ...       2,207,821  42 

Seattle  &  Montana  RR.— Railway 
and  Equipment 12,802,473  34 

Minneapolis  Union  Ry.— Union  De- 
pot, Rallwav.  etc 3,157,053  39 

Minneapolis  Western  Ry.— Railway 
and  Equipment 743,497  26 

$65,441,721  69 
Cost  of   the   following    Properties 

controlled  by  the  Eastern  Ry.  Co. 

of   Mil  nesota  through  ownership 

of  their  entire  Share  Capital  and 

Bonds: 
Park  Rap'ds  &  Leech  Lake   Ry.— 

Railway  and  Equipment 

Duluth  Terminal  Ry 


$120,406,457  23 


1,000,135  42 
392,966  52 


Total  Cost  of  Property  operated  by 
"The  Great  Northern  Ry.  Line.".. 
Other  Properties,  Securities 
and  Investments. 

Cost  of  8tocks  and  Bonds  owned  by 
the  Eastern  Ry.  Co  of  Minnesota 
in  addition  to  those  of  the  Park 
Rapids  &  Lei  oh  Lake  Ry.  and  Du- 
luth Terminal  Ky.  Companies $515,700  00 

Cost  of  Stuck  of  Sioux  City  A  West- 
ern Ry.  Co.  owned  by  W.  &  S.  F. 
Ry.  Co 2,500,00000 

Wisd  nsin  Central  Ry.  Co.'s  Minne- 
apolis Terminal  Konds,  owned  by 
Minneapolis  Union  Ry.  Co 247,500  00 

Cost  of  Properties  and  Securities 
owned  by  the  Gt.  Northern  Ry.  Co.  103,232,486  50 


66,834,823  63 
$187,241,280  86 


Total $106,495,686  50 

Less  Par  Value  of  the  following  Se- 
curities owned  by  the  Great  North- 
ern Ry.  Co.  and  not  shown  contra : 

The  entire  Capital  8tock  of  the  East- 
ern Ry.  Co.  of  Minne-ota,  Montana 
Central  Ry,  Co.,  Willmar  &  Sioux 
Falls  By.  Co.,  Seattle  &  Montana 
RR.  Co.,  Minneapolis  Union  Ry. 
Co.  and  Minneapolis  Western  Ry. 
Co..  also  entire  issue  of  Capital 
Stock  ai  d  Bonds  of  the  Duluth 
Watertown  &  Pacific  Railway 
Company $43,355,000  00 

195,308  Shares  of 
Capital  Stock  of  the 
St  PaulMlnneapolis 
&  Manitoba  Ry. Co.   19,530,800  00 

£3,000,000  St  P  M. 
&  M  Ry.  Co.'s  Pac- 
ific Extension  Mort- 
gage Bonds 14,545,454  55     77,431,254  55 


Ccst  of  Properties,  Securities  and 
Invfstments  after  deducting  Par 
Value  of  Stocks  and  Bonds  not 
shown  contra. 


Total  Capital  Assets 

Current  Assets. 

Of  Land  Department  St.  Paul  Minne- 
apolis it:  Manitoba  liy.  Co. 

Cash 

Due  from  Other  Compai  ies  and  In- 
dividuals  

Tempor  ry  Advances  made  to  Trus- 
tee forRedemption of  Consolidated 
Mortgage  Bunds,  to  be  repaid  out 
of  Land  Department  Collections 
during  year  ending  JunebO,  1901 . 


29,064,431  95 
$216,305,712  81 


$19,743  22 
70  80 

6,674  85 


Of  Great  Northern  Ry.  Oo.  and  Proprie- 
tary Co.'s  above  named. 

Cash  In  «t.  Paul  OiHce 

Cash  1>  New  York  Otlloe 

Cash  in  uondon  Ollioe 

Due  from  Agents 

Due  from  U  S.  Post  Ollioe  Departm't 

Due  from  U.  8.  Transportation 

Due  from  Canadian  P.  O.  Departm't 

A d vanced  Charges 

Bills  Receivable 

Due  from  Other  Companies  and  In- 
dividuals  

Value  of  Material  and  Fuel  on  Hand 


26,488  87 


$334,889  60 

1,009,8-8  41 

295,508  75 

965,479  20 

198.003  59 

75,318  37 

74  88 

50,3*4  44 

1,445,478  57 

1.659,945  20 


6.034,941  01 
2,549,987  65 

$224,917,130  34 


Capital  Stock. 

By  Authorized  Capital  Stock  of  Great 

Northern  Ry.  Co $99,000,000  00 

Less  Amount  held  in  Treasury  of  Com- 
pany lor  Exchange  for  Stock  of  St. 
P.  M.  &  M.  Ry.  Co 586.500  00 

Capital  Stock  of  the  Great  North- 
ern Ry.  Co.,  issued  and  Outstand- 

.  VJS--- $98,413,500  00 

4,692  Shares  of  ^apital  Stock  of  St. 
Paul  Minneapolis  &  Manitoba  Ry. 
Co.,  not  exchanged  for  Great 
Northern  Ry.  atooK,  but  outstand- 
ing in  hands  of  publio  469,200  00 

Total  Capital  Stock  of  System  Out- 
standing in  hands  of  publio $98,882,700  00 

Funded  Debt  in  Hands  of 
Public. 

St.  Paul  Minneapolis  &  Manitoba  Ry. 
Oo.'s  Bonds,  the  Principal  and  In- 
terest of  which  are  guaranteed  by 
the  Qr-at  Northern  Ry.  Co  $70,631,454  54 

Bonds  of  Proprietary  Companies,  Prin- 
cipal and   Interest  guaranteed  by 

Great  N orthern  Railway  Co 25,946,000  00 

Total  (For  details  see  table  on 
next  page) 96,577,454  54 

Car  Trust  Obligations. 
Car  Trust  Notes  assumed  by  East- 
ern Ry.  Co.  of  Minnesota  upon 
pun-hase  of  Duluth  Superior  & 
Western  Ry.  Due  in  February 
and  August  of  each  year  until 
February  1,  1806 176,242  44 

Total  Capital  Liabilities $195,636,396  98 

St.  P,  M.  &  M.  Ry.  Co.'s  Bonds 
Redeemed  Through  Opera- 
tion of  sinking  Fond?. 
First  Mortgage  Land  Grant  Bonds     $5,928,400  00 

Consolidated  Mortgage  Bonds 1,671,000  00 

7,599,400  00 

Current  Liabilities. 

Of  Land  Department  St.  Paul  Minne- 
apolis <&  Manitoba  Ry.  Co. 

Audited  Vouchers  Unpaid $8,339  02 

Unpaid  Pay  Rolls 1,252  50 

Di.e  to  Other  Companies  and  indi- 
viduals  .' 3.C08  33 

North  Dakota  Land  Account 12,989  02 

26,488  87 

Of  Or  eat  No  them  Ry.  Oo.  and  Pro- 
prietary Co.'s  above  named. 

Audited  Voui  hers  Unpaid $2,742,112  90 

Unpaid  Pay-Roils 1,441,617  35 

Unpaid    Coupons,    including    those 

due  July  1,  19oo 1,560,190  95 

Unpaid  Dividends  on  Great  North- 
ern Rs .  Co.'s  Stock 9  02 

Unpaid  Dividends  on  St.  P.  M.  &  M. 

Ry.  Co.'s  Stock 30  00 

5,743,960  22 

Deferred  Liabilities. 

Accrued  Taxes,  not  due $591,553  23 

Bond  Interest  Acorued,  not  due 125,691  66 

Rental  of  St.  P.  M.  &  M.  Ry.  Co. 
accrued  not  due,  less  Accrued 
Dividends  on  St.  P.  M.  &  M  Ry. 
Stock  owned  by  Great   Northern 

Ry.  Co 207,808  67 

925,053  56 

Contingent  Liabilities. 

Cost  of  Additions  and  Improve- 
ments made  by  the  Great  North- 
ern Rv.  Co.  to  Property  leased 
from  the  St.  P.M&l  Ry.  Co.  and 
paid  for  from  "Fund  for  Penna- 
nt nent  Improvements  and  Re- 
newals"      $5,694,45153 

Unexpended  Balance  of  Fund  for 
Permanent  Improvements  and  Re- 
newals        1,183,938  92 

Total  Amount  deducted  from  In- 
come to  provide  for  future  Im- 
provements and  Renewals $6,878,390  45 

Fund  for  Replacement  of  Equip- 
ment   306,788  90 

Insurance  Fund  332,192  00 

Surplus  Funds  of  Proprietary  Com- 
panies,    deposited     with     Great 

Northern  Ry.  Co 417,938  64 

7,935,809  99 

Profit  and  Loss. 

Balance  St.  Paul  Minneapolis  A 
Manitoba  Railway  Co $1,935,696  61 

Great  Northern  Ry.  Co.  and  above- 
named  Proprietary  Companies 5,114,824  11 

7,050,520  72 


$224,917,130  34 
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STATISTICS    OF     FREIGHT    AND      PASSENGER    TRAFFIC 
SYSTEM  FOR  THE  YEAR  ENDED  JU>E  30,  1900, 
COMPARED  WITH   PREVIOUS  YEAR. 

( NOT  including  Spokane  Falls  &  Northern  Railway  System.) 


ON 


DESCRIPTION. 


FREIGHT  TRAFFIC. 

Mileage  of  f  rein  lit  trains 

Mileage  of  mixed  trains 

Total 

Mileage  of  locomotives  em- 
ployed In  '•helping"  freight 
and  mixed  trains 

Percentage  of  "helping"  to 
Revenue  train  mileage 

Mileage  of  loaded  freight  cars. 
Mileage  of  empty  freight  cars. . 

Total  car  mileage 


Tons  of  freight  carried, revenue 
Company 

Total 

Tons  of  revenue  freight  carried 

one  mile 

Earnings  from  freight  traffic. . . 

Averages. 
All  cars  hauled  per  freight  train 

mile 

Tons  revenue   freight  hauled 

pertraln 

Tons   revenue   freight  hauled 

per  loaded  car 

Karnings  per  freight  train  mile 

Earnings  per  ton  per  mile 

PASSENGER  TRAFFIC. 

Mileage  of  passenger  trains — 
Mileage  of    locomotives   em- 
ployed in  "helping"  passen- 
ger trains  — 

Percenta.e    of    "helping"   to 
revenue  train  mileage.... 

Passengers  carried 

Passengers  carried  one  mile 

Earnings  from  passenger  trains 

Averages. 

Earn'gs  per  passeng'r  train  mile 
Earnings  per  passenger  per  mile 

TOTAL,   TRAINS. 
Mileage  of  freight  and  passen- 

gertrains 

Earnings  from  freight  and  pas 

senger  trains 

Earnings  pertraln  per  mile... 

Expenses  per  train  per  mile. . . 

Net  traffic  earnings  per  train 

per  mile 


1900. 


6,  "92.823 
927,924 


7,020,647 


268,462 
8-g238 


156,256,650 
50.014.6U8 


206,871,348 


11,529,661 
1,611,268 


13,040.922 


2,504.792  682 
♦22,860,726  26 


29-46 

866-780 

16030 
$3  26 

Cents.    -899 


4,010.799 


25,417 

•6337 

2,483.670 

195,585.382 

$8,021,4^8  73 


$1-2192 
Cents.  2-378 


11,031,346 

$28,882,163  99 

2  62 
135 

127 


1N!.'.>. 


6,809.762 
(310,202 


6,419,W64 


211,064 
3*2876 


136,894,9*1 
*47,077.fc72 


183,972,853 


10,00  i.H  10 
1,318,076 


1 1,320,886 


2.158,212,794 
$20,064,812  47 


27-76 

336172 

15-7rt5 
$313 

Cents.    '916 


3.757.818 


33,256 

•8850 

2,024,293 

1'  9.882.8U7 

$4,934.159  6!! 


+$1-1298 
Cents.  2-208 


10,177,782 

124,998.972  09 

2  46 
120 

1  i6 


Increase. 


Amount.      P.  Cent 


282,861 
317,,  22 


600,588 


4-8C87 
52-0683 

D-3549 


67,888 
9-5554 


19,361,66!) 
3,536,826 


22,898,41*5 


1,526,851 
193,192 


1,720,043 


346,580,088 
$8,795,912  79 


1-71 

20-608 

•2  5 
$0  13 
Ttecreas' . 
Cents.   -017 

Increase. 
262,981 

Decrease. 
7.839 

3-0987 
Increase 

45*- .377 

25,702.515 

$1,087,279  11 


$00896 
Cents.   •!  0 


853,564 

$3,883,191  90 

0  If 
0  15 

oo; 


27-1899 


11 1434 
76127 


124467 


15-2642 
146.71 


15-1935 


16-1587 


61622 

6-1302 

1-6809 
4-16  4 
Dec 
18559 


Inc. 
67321 

Dec. 
236717 


Inc. 

226933 
1V1291* 
22-0367 


7-9320 
7-6993 


8-3865 

15-6334 

6-5041 
12-6000 

i  -7937 


♦Shown  in  last  year's  report  as  41  236,920;  difference  caused  by  addition  of 
mileage  of  Caboose  «  ars,  5,810.952.  For  reason ■<  given  below.  Caboose  Car 
mileage  has  not  heretofore  been  taken  up  In  the  report,  either  in  loaded  or 
empty  car  mileage. 

♦  Shown  In  last  year's  report  as  $18130;  difference  caused  by  us'ng  as  the  di- 
visor the  sum  or  "Mileage  of  Passenger  Trains"  and  "Mileage  of  Mixed 
Trains,"  ss  explained  below. 

The  train,  locomotive  and  car  mileage  figures  given  above  have  been  com- 
piled, and  all  computations  based  uoon  them  made,  in  accordance  »itb  the 
rules  adopted  by  the  Association  of  American  Railway  Accounting  Officers  in 
189>).  These  rule*  were  subsequently  adopted  by  the  National  Convention  of 
Railroad  Commissioners  at  Denver,  Col.,  August  lo,  1899,  and  have  recently 
been  adopted  and  promulgated  by  the  Inter-State  Commerce  Commission. 
TtiHir  adoption  by  this  Company  has  made  necessary  some  changesln  the  above 
table,  as  noted. 

STATEMENT  OF  BOND?!  AND    STOCK  OUTSTANDING    IN  THE 
HANDS  OF  THE   PUBLIC    FOR  WHICH  THE  GREAT 
NORTHERN   RAILWAY  COMPANY  IS  RESPON- 
SIBLE   DIRECTLY  OR   UNDER 
GUARANTY. 


Outstanding 
July  1,  189tf. 

Bonds. 

Outstanding 
July  1, 1900. 

An'l  Charges 
Paid  1899-00. 

$1,000  00 

St. P.M.  &M.  Ry.— 
1st  Mtg.  (called)  7  p.  o 

2dMtg.,6  p.  o 

Dakota  Exten.,  6  p.c. 

Con.  Mtg.,  4^  p.  o.. . . 
Montana  Ex.,  4  p.  o.. 

8,000,00i)00 

5,676,000  00 

13,344,000  00 

21,784,000  00 

7,907,000  00 

14,545,454  54 

8,000,000  00 

5,676,000  00 

13,344,000  00 

21,159,000  00 

7,907,000  00 

*14,545,454  54 

$480,000  00 
340,560  00 
800,640  00 
959,715  00 
316,280  00 
581,818  18 

Total  shown  on  p.  659 

Great  North'n  Ry.— 
Col.  Trust  (called)  4  pc 

East.  Ry.  of  Minn.— 
lstDiv.,l8tMtg,  ftpo 
No.  Div.,lst  Mtg,  4  p  c 

Montana  Cent.  Ry.— 
let  Mt*.,  6p  c 

Will.  &S.  Falls  Ry.— 

Minn.  Union  Ry.— 
IstMtg.,  6  p.  o 

Minn.  Western  Ry.— 

$3,479,013  18 

$36,000  00 

4,700  000  00 
5,000,000  00 

6,000,000  00 
3,300,000  00 

3,646,000  00 

2,150,000  00 
650,000  00 

500,000  00 

$4,700,000  00 
5,000,000  00 

6,000,000  00 
3,300,000  00 

3,646,000  00 

2,150,000  00 
650,000  00 

500,000  00 

$235,000  00 
200,000  00 

360,000  00 
165,000  00 

182,300  00 

129.000  00 
32,500  00 

25,000  00 

$97,239,454  54 

Total  Bonds 

$96,577,454  54 

$4,807,813  18 

$504,600  00 

Stock. 
St.  P.  M.  &  M.  Ry.—    ) 
b  p.  c,  guaranteed  > 
unexchanged         ) 

$469,200  00 

(        tNet 

>     $28,264  00 

$97,74.4,254  54 

....Total 

$97,046,654  54 

$4,836,077  18 

. 

$89,226,610  00 

Gt.  Northern  Ry.  Co., 
outstanding 

$98,413,500  00 

$6,408,777  72 

Bonds  Outstanding  as  above $98,577,454  54 

Authorized  CaDital  Stock  of  Great  Northern  Ry.  Co...     99,000,000  00 

Total  Capitalization  of  System $195.577.454  54 

Mileage  of  Track  in  System,  including  second,  third,- 
fourth,  fifth  and  sixth  tracks,  covered  by  above  capi- 
talization, as  shown  below 5,478  06 

Stock  and  Bonds  per  mile  of  main  track $35,701  95 

Mileage  of  Main  Tracks  covered  by  bonds  in  hands  of 
publio 4,74620 

Bonded  Debt  Outstanding  per  mile  of  Main  Traok 
oovered  thereby $20,318  37 

»Not  Including  £3,or>0,000  St.  P.  M.  &  M.  Ry.  Co.'s  Paoifio  Extension 
Bonds  in  Treasury  of  Great  Northern  Railway  Company 

t  Difference  between  amount  of  rental  accrued  under  lease  and 
dividends  received  or  acorued  on  St.  P.  M.  &  M.  Ry.  stock  owned  by 
G.  N.  Ry.  Co.  

EQUIPMENT  OF  GREAT  NORTHERN   RAILWAY  AND 
PROPRIETARY  LINE8. 

For  Year  Ended  June  30th,  1900,  Compared  with  Year  Ended 

June  30th,  lb99. 
Class—                                                                            1900.           1899. 
Locomotives... SfrO    5*1 

Passenger  Equipment— 

Sleepi^gCars 50  42 

P*rlor  Cars 5  3 

DinlngCars  12  12 

Buffet  Smokers H  8 

Coaches .  164  152 

Tourist  Cars • 24  24 

Passenger  and  Baggage 37  33 

Baggage  Mail  and  Express 110  101 

Business  Cars , 17  17 

Total  Passenger  Equipment 427  392 

Freight  Equipment— 

Box  Cars 14,291  11,«43 

Combination  Box  and  Stock  Cars 750  750 

Transfer  Freight  Cars 60  60 

Furniture  Cars 1,152  1,152 

HayCars 6  6 

Refrigerator  Cars 209  159 

Stock  <'ars 627  527 

Flat  and  Coal  Cars 2,949  2,755 

SandCars 500  500 

Ore  Cars  (Wood) 700  700 

Ore  Oars  (Steel) 250          

Ballast  Cars 764  764 

Caboose  Cars 302  283 

CinderCars 53  51 

Boarding  Cars 51  50 

Derrick  and  Tool  Cars 45  43 

Steam  8hovels 20  19 

Ltdgerwood  Unloaders 10  8 

Ditching  Cars 1  I 

PileDrivers 10  8 

Rotary  Snow  Plows 6  6 

Snow  Dozers 14  13 

Flangers 1  1 

Logging  Trucks 100  100 

Other  Work  Equipment 73  75 

Total  Freight  and  Work  Equipment 22,934        19,861 

TRACK  STATEMENT. 
GREAT  NORTHERN  RAILWAY  AND  PROPRIETARY  LINES. 


Lines  Leased  from  St.  P.  M.  &  M.  Ry.  Co.: 

Terminals  Division 

Fergus  Falls  Division  (not  including  line 

leased  from  Park  Rapids  &  Leech  Lake 

Railway  Co.) 

Willmar  Division 

Hreokenridge  Division. 

Northern  Division 

Dakota     Division    (not    including    line 

leased  from  Eastern  Ry  Co.  of  Minn.)... 

Montana  Division 

Kallspell  Division 

Cascade  Division  (not  including  line  of 

Seattle  &  Montana  RR.  Co.) 

Total  First  Main  Traok 

Miles. 

Second  Track 27-88 

ThirdTrack. 9-28 

Fourth,  Fifth  and  Sixth  Tracks 13-05 


Main  Track,  Total 
Miles.  Miles. 
96-26 


530-99 

7794 

701-72 

562-49 

461-18 
714-69 
360-31 

308-83 

3,814-41    3,814-41 


Total  Main  Traoks  covered  by  lease. 
Side  Tracks 


Total  Tracks  Covered  by  the  Bonded 
Debt  of  the  St  P.  M.  &  M.  Ry.  Co.  as 
shown  previously 

Other  Tracks  Leased    by  the   Great 
Northern  Rv.  Co.:  Miies.    Side 

Oregon  RR.  &  Nav.  Co.,  Spokane  Track, 

Union  Depot  Co.  and  Spokane  &  Miles. 

Seattle  Ry  io  Spokane,  Washington  4-80 
Seattle  &  International  Ry.,  Lowell 

to  Everett,  Washington 5*25 


50-21 

3.8H4-62 
619-89 


4,484-51 


1005 


1005 


Eastern  Ry.  of  Minnesota— Fosston  to 
Cass  Lake 

Park  Rapids  &  Leech  Lake  Ry.— Park 
Rapids  to  Cass  Lake 6-66 

Track  Operated  by  the  Great  North- 
ern Rr.  Co.: 
Seattle    &    Montana   RR.    Co.,    8eattle, 

Wash.,  to  South  Westminster,  B.  C 

Main  Line  Operated  by  Great  North- 
ern Ry.  Co 


8-06 


24-55 


59-77 

67-83 

4904 

55-70 

143-10 

167-65 

4,076-37 

Pkoprietary  Companies:   Side 

Track. 

Eastern  Ry.of  Minn 13859 

Less   leased   to  Great 
Northern  Ry .  Co 8  06 

130-53 


Main 
Track. 
410-95 

59-77 

351  -I* 


130-53        351-18 


Second  Traok 2102 

Duluth  Terminal  Ry 362 


1-78 
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Side  Track,  Main  Track    Total 
Miles.  Miles.         Miles. 

Brought  forward iW  3S*'96       4>7%'74 

Montana  Central  By 51-56  261-95 

Willmar  &  Sioux  Falls  Ry 45-33  4,-S3*4j. 

Leased  tracks  between  Sioux  City,  la., 

and  South  Sioux  City,  Neb ^x'oi 

Duluth  Watertown  &  Pacific  Ky. 408  6s'|* 

Minneapolis  Union  By 4-70  2*6  i 

Second  Track 263 

Minneapolis  Western  Ry 5-04  l*bi) 

Total  Fist  Main  Traok  Proprietary  ,„KQn    ,  is-van 

Lines 1,12580    1.1Z5  80 

Total  Second  Main  Tracks  and  Side 
Tracks  Proprietary  Lines 268-51  t>°  oi 

Total  Miles  of  Road  in  System  as  oper- 

ated  June  30, 1900.  5,202-17 

Total  Miles  of  Track,  all  kinds,  in 

System  as  operated o.ieu'uo 

Add— Mileage  of  Spokane  Falls  &  North-  

ernRy.  System 20-13       207-11       227-24 

Mileage  owned  by  Seattle  &  Montana 

BR.   Co.,  but  leased    to    Seattle    &  nna 

Northern  By.  Co -95  8-29 924 

Total  Miles  of  Road  in  System,  inoluding 
lines  operated  separately 5,4 1 7*57 

Total  Miles  of  Track,  all  kinds,  in  Sys-  i 

tern,  including  lines  operated  se  parately  6,4lb*5J 

Total  Main  Tracks  St.  P.  M.  &  M.  By 3,864-62 

First  Main  Track  Seattle  &  Montana  BE. 

(Owned) 151-39 

First  Main  Track  Proprietary  Companies, 

(inoluding  8.  F.  &  N.  By.  System 1,438-40 

Second  Main  Track  Proprietary  Comp'ies  23*65 

Total  Main  Tracks  cov'dby  Cap'zation  5,478-06 


Note.— Total  Mileage  of  Road  in  System 
as  operated  June  30, 1900,  as  shown 
above: 5,202-17 

Total  Mileage  of  Road  in  System,  June  30, 
1899,  as  per  report  for  that  year 4,996-24 

Increase  in  Mileage 

This  increase  is  made  up  as  follows: 

Willmar  &  Sioux  Falls  Ry.: 

Garretson,  8.  D.,  to  Sioux  City,  la 96-00 

South  Sioux  City  to  O'Neill,  Neb 129-16 

Portion  of  line  acquired  from  Sioux  Falls 
Terminal  RR 3-02 

228-18 
Less  correction  of  Mileage  at  Sioux  Falls  -02 

Net  increase  228*16 

Leased,  Division  St.,  Sioux  City,  la.,  to 

South  Sioux  City,  Neb 3-32 

Decreases: 

St.  P.  M.  &  M.  Ry.: 

Tracks  removed  at  St.  Vincent.  Minn 2-94 

Portion  of  line  between  Halstad,  Minn., 
and  Alton,  N.  D.,  taken  up 1-33  4-27 

Less     increases    in    mileage,     account 
changes  in  line: 
Bet.  Qulncy  and  Columbia  River,  Wash.     1-2  1 
Between  Verona  and  Marias,  Mont 1-33  2-56 

Net  Decrease 1-71 

Eastern  Ry.  of  Minnesota: 
Line  between  Braoe  Junction  and Cloquet 

removed  or  transi'd  to  side  traok  mileage  11-32 
Correction  of  mileage  reported  in  189t)  for 

line  puroh'd  from  D.  M.  R.  &  N.  R  R.,  etc       *44 
Lease  surrendered  from  S.d.L.&  T.Ry.Co.  *  5-87 

17-63 


20593 


231*48 


Side  Track  Main  Track     Total 
Miles.  Miles.         Miles. 

Brought  forward r?-6j  rjz  231-48 

Less  following  Increases: 
Line    purchased    from    Superior 

Belt  Line  &  Terminal  Ry.  (Jo *  5-87 

Spur  to  Stevenson  Mine,  constr'd.    331 
Spur  to  Clark  Mine,  constructed...    *61     9-79 

Net  Decrease 7*84 

Seattle  &  Montana  RR.: 

Portion  of  Sedro  Branch  removed 7-71 

Bal.  leased  to  Seattle  &  Northern  By.  Co.     8-29         16-00 

Total  Deduction 25-55 

Net  Increase  in  Mileage 205-93 


LAND  COMMISSIONER'S  REPORT. 
Mr.  James  J.  Hill,  Presid  nt : 

Dear  Sir — I  respectfully  submit  the  following  report  re- 
garding the  Minneapolis  &  St.  Cloud  Land  Grant  for  the 
fiscal  year  ending  June  30th,  1900: 

Acres.  Acres. 

Amount  of  Grant,  Hinckley  Branch 425,664-00 

Amount  of  Grant,  Willmar  Branch 51,20000    476,86400 

Total  Aoreage  selected  to  date 1 69 ,50 1  -38 

Total  Acreage  deeded  to  Company 154,815  32 

Total  Acreage  sold  prior  to  June  30th,  1900, 

less  sales  canoeled *94,943  92** 

Value  of  same "$454,757  53 

Average  price  per  acre 4  81 

Remaining  unsold  June  30th,  1900 38l,920071« 

*  Includes  adjustments  account  previous  jears. 

Operations  During  the  Year. 

Sales,  acres 21,206*16 

Amount  sold  for $187,596  20 

Average  price  per  acre 8  85 

Beceipts  of  Land  Department 61,441  05 

Disbursements  of  Land  Department 15,148  21 

Amount  of  Deferred  Payments  due  Company,  which  are 
beariDg  interest  at  six  and  seven  per  cent 209,924  75 

Charles  H.  Babcock, 

Asst.  Land  Commissioner. 

ST.  PAUL  MINNEAPOLIS   &   MANITOBA  RAILWAY  COMPANY'S 
SINKING  FUND  ACCOUNTS. 

Sinking  Fund,  First  Mortgage  Land  Grant  Bonds. 

July  1, 1899.  By  balance  to  credit  of  Sinking  Fund,  as 
per  page  6  of  Twentieth  Annual  Report  St.  P.  M.  &  M. 
Ry.  Co $1,05000 

Sept.  15, 1899.  To  Redemption  by  Trustees  of  Bond  No. 
2215 1,050  00 

Account  closed. 
Sinking  Fund,  Consolidated  Mortgage  Bonds. 

July  1, 1899.    By  balanoe  to  oredit  of  Sinking  Fund,  as 

per  page  7  of  Twentieth  Annual  Report  St.  P.  M.  &  M. 

Ry.  Qo $63,74499 

June  30. 1900.    By  credits  during  the  year: 

From  Land  Department,  as  per  Land  Commissioner's 
Report  (see  page  47  in  pamphlet  report) 654,134  53 

Revenue  from  Todd  County  Lands 996  25 

Total  Credits $718,875  77 

To  Bonds  Purohased  by  Trustee,  $625,000  00,  costing.. . .      725,55  i  62 

Balance,  beiDg  amouut  overdrawn  by  Sinking  Fund  and 
temporarily  advanced  from  current  funds,  to  be  repaid 
out  of  land  collections  during  the  ti&cal  year  ending 
June  30,  19i>l $6,674  85 

The  amount  of  Deferred  Payments  due  on  Land  and  Lot 
Contracts  bearing  interest  at  7  and  6  per  cent  is $1.990.922  01 


NASHVILLE   CHATTANOOGA    &   ST.    LOUIS    RAILWAY. 


FORTY-NINTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  JUNE   30,   1900. 


Nashville,  Tenn.,  September  1,  190  \ 
To  the  Stockholders : 

The  Forty-ninth  Annual  Report  of  the  President  and 
Directors  of  the  Nashville  Chattanooga  &  St.  Louis  Rail- 
way for  th9  fiscal  year  ending  June  30,  1900,  is  herewith 
submitted: 

MILES  OF  BOAD  OPEBATED. 

Main  Line 320  21 

McMinnvillo  ...  6954 

Fajetteville  &  Columbia 86*47 

Huntsvllle  &  Gadsden £0  21 

Lebanon 2921 

Tracy  City 2073 

Sequatchie  Valley 63  13 

Ceutreville 65  94 

Shelby  ville 8-ol 

West  Nashville 6-26 

Rome  Railro-id 18  15 

Western  &  Atlantic  Railroad  (Leased) 136*82 

Middle  Tennessee  &  Alabama  Railroad 30*44—  935*12 

To  this  should  be  added: 

Mileage  of  Memphis  &  Paducah  Division,  the  oper- 
ations of  whioh  are  kept  separate 25420 

Making  the  total  mileage I,lb9  32 

Which  is  located  in  the  following  States: 

Tennessee  ...  875*30 

Alabama 114-48 

Georgia 142-25 

Kentucky 57*2Q-1>169*32 


FINANCIAL. 

There  have  been  issued  $20,000  First  Consolidated  Mort- 
gage 5  Per  Cent  Gold  Bonds  in  lieu  of  the  same  amount  of 
Tracy  City  Branch  6  Per  Cent  Bonds  redeemed,  leaving 
the  bonded  debt  same  as  last  year,  $15,996,000  00. 

GENERAL  RESULTS. 
(935  Miles) 

KARVINflS— 

From  Freight  Traffic $4,813,006  12 

From  Passenger  Traffic    1,271,37095 

From  Transportation  of  Mails 174,463  34 

From  Express  Traffio 82,500  90 

From  Miscellaneous  Sources 14^,976  23 

Total  Earnings $3,487,^17  64 

Expenses— 

For  Conducting  Transportation $2,409,152  87 

For  Maintenance  of  Way  and  Structures.       939,450  80 

For  Maintenance  of  Equipment 704.075  06 

For  General  Expenses 187,905  65 

Total  Operating  Expenses 4,',40,583  S 

Net  Earnings  from  Traffic $2,246,733  66 

To  which  add: 
Income  from  Investments 26,177  80 

Net  Earnings  from  Traffio  and  other  01 1  *i« 

sources $2,'-7Z,»ii  10 
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$525,907  67 


Brought  forward §2,212,011  ib 

From  which  deduct: 

Interest  on  Bonded  Debt $962,130  00 

All  other  interest Z^Z'^1      sSSii  S8 

Rentals .".".'.".'".'„..' 422,268  00 

Tweuty-'slx  W*&  A. income B<  ndsretired  26,000  00 

Loss  on  PaduoahA  Memphis  Division....  31^30  70 

Reserve  for  doubtful  accounts 5,000  00-  1,747,003  49 

Net  Income  transferred   to   Profit  and 
Loss  Acoount 

IMPROVEMENTS. 

The  following  expenditures  made  during  the  year  for  con- 
struction, new  equipment,  improvements  and  additions  to 
property  have  been  charged  to  Cost  of  road. 

Three  Hundred  and  Four  Box  Cars $167,2^0  00 

Air  Brakes  on  2,216  Care 121,880  00 

Automatio  Couplers  on  ?,719  cars 54,380  00 

Middle  Tennessee  &  Alabama  Railroad 17,060  91 

Total $360,540  91 

GROWTH    OP    TRAFFIC. 

The  growth  of  traffic  for  the  past  fifteen  years  is  shown 
by  the  following  table: 


Fwcal 

Tear. 

1885-6 

1886-7 
1887  8 
1888-9 


Miles 
Operated. 

5fc0... 

600... 

C50... 

.652... 


1889-90     652. 


1890-1 
1891-2 
1892  3 
1893-4 
1894-5 
1895-6 
1896-7 
1897-8 
1 898-9 


.652.... 
.810.... 
.810.... 
.£84.... 
.902.„. 

905.... 
.905.... 
.905.... 

935.... 


1899-1900 935. 


Gross 
Earni>  gs. 
.$2,188,109 
.  2,774,247 
.  3,091,653 
.  3,300,165 
.  3,550,461 
.  3,943,303 
.  5,353,288 
.  .M31.779 
.  4.521,661 
.  4,608,E01 
.  5,074,625 
5,116,118 
.  5,646,548 
.  6,081,766 
.   6,487,317 


Earnings 
Per  Mile. 

74 $3,772  59 

99 4,623  74 

49 4,756  39 

17 5.077  17 

42 5,445  49 

74 6,018  01 

06 6,609  00 

24 6,335  53 

85 5,109  22 

88 5,109  20 

45 5,625  97 

44 5,658  77 

89 6,i:39  28 

05 6,504  56 

54 6,938  30 


The  earnings  and  expenses  per  mile  for  the  past  four  years 

have  been: 

1896-7.  1897-8.  1898-9.  1899-'00. 

Gross  Earnings $5,658  77  $6,239  28  $6,514  42  $6,938  30 

Operating  Expenses....   3,544  60  4,048  42  4,384  15  4,535  38 


Net  Earnings $2,114  17    $2,190  86    $2,130  27       $2,402  92 

The  train  mileage  for  the  year  was: 

Passenger 1,239,643 

Freight 2,887,590 

Mixed 376,754 

Construction 133,241 

Switching 1,133,360 

Total 5,770,588 

The  earnings  per  train  mile  were: 

Freight $1  67 

Passenger 1  02 

EQUIPMENT. 

During  the  year  seven  new  freight  engines  were  pur- 
chased at  a  cost  of  $69,365  10  to  take  the  place  of  the  same 
number  too  light  for  service,  leaving  the  number  of  loco- 
motives 166,  the  same  as  last  year,  all  of  which  are  in  good 
running  order;  99  were  thoroughly  overhauled,  4  equipped 
with  electric  head -lights,  67  with  Master  Car  Builders' 
couplers.  There  are  now  161  engines  equipped  with  train 
brakes  and  150  with  automatic  couplers. 

The  engine  mileage  was  5,770,588,  against  5,687,818  for  the 
preceding  year. 

The  cost  per  train  mile  has  been: 

Cents. 

For  repairs 4-87 

For  engine  and  round-house  men 8-C6 

For  water  supply "57 

For  stores -49 

For  fuel 625 

Total 20  24 

Cabs. 

The  passenger  equipment  consists  of  : 

Passenger  coaches 113 

Baggage  cars 36 

Postal  cars 12—    161 

Freight  equipment : 

Box  cars 3.085 

Coal  oars 1,073 

Flat  cars 739 

Stock  oars 104 

Coke  oars 206 

Ore  oars 50 

Gravel  oars 71 

Cabooses 209—5,537 

Other  cars : 
Pay  oar 

Air-brake  car.. 
Wrecking  cars. 

Pile  driver 

Cook  cars 

Derrick  cars. 


1 
1 
3 
1 
2 
3 


Tool  cars !".!!!!"  '.'.'..'.'....      15— 


26 


Grand  total 5,724 

Seventy-one  coaches,  21  baggage,  9  postal  cars  and  1,918 
freight  cars  were  repaired,  33  freight  cars  were  rebuilt,  113 
new  freight  cars  built  in  lieu  of  others  destroyed,  and  304 
new  box  cars  constructed  and  added  to  the  equipment. 


Including  550  cars  of  tbe  Paducah  &  Memphis  Division, 
the  total  number  of  freight  cars  is  fi,113,  of  which  5,416 
are  now  equipped  with  air  brakes  and  5,906  with  automatic 
couplers,  leaving  697  to  be  equipped  with  brakes  and  207 
with  couplers,  which  will  cost  $42,475  00. 

MARINE    EQUIPMENT. 

The  Company  owns  the  following  equipment,  which  is 
used  on  the  Tennessee  River  between  Hobbs  Island  and  Gun- 
tersville,  Ala.,  a  distance  of  20  miles : 

Steamer  "  Huntsvllle." 

Steamer  "  Hattie  MoDanlel." 

Two  Transfer  Barges. 

ROAD    DEPARTMENT. 

The  total  mileage  of  main  and  side  lines  is  as  follows  : 

Main  Line.       Side  Line. 

Miles  owned 80490  180  65 

Miles  leased 390-45  88  09 

1,195-35  268-74 

The  following  new  steel  rail  has  been  laid  : 

Chattanooga  Division,  80  lbs.  per  yd 7-54  miles 

Chattanooga  Division,  68  lbs.  per  yd 1-14  miles 

Nashville  Division.  68  lbs.  per  yd 7-77  miles 

Atlanta  Division,  68  lbs.  per  yd 791  miles 

The  old  rail  taken  up,  except  that  which  was  sold,  was  re- 
laid  on  branch  lines  and  sidings. 

The  total  mileage  of  steel  and  iron  rail  is  shown  in  tte 
tables  below  : 

Mileage  in  Steel. 


Divisions. 


Chattanooga 

N<  rthwestern 

West'n  &  Atlantic. 

Rome 

Lebanon 

McMinnville 

Columbia 

Huntsville 

Mid.  Tenn.  &  Ala.. 

Sbelbyville 

Trscy  City 

Jasper 

Centreville 

West  Nashville... 
Padu'h  &  Mempb.it 


Totals . 


€0  lbs. 


;-54 


7-54 


68  lb> 


140-67 

10-04 

135-92 


6-61 

2"7i 


295-9! 


60  lbs. 


58  lbs. 


2-94 
141-15 


6-94 


29-21 

31-30 

437 

5302 


118-18 


125-12 


•28 

13-66 

31-02 

21-98 

4-27 


336-20 


56  lbs. 


14-45 

•90 

18-15 


36-98 
7-73 


7-1? 

•82 
135-4i 


52  lbs. 


3-48 


29-88 
81V2 
26-92 


1"47 

28  34 

271 


221-6C  174-62 


40  lbs. 


38  lbs. 


12-42 


12-42 


8-68 


6-68 


Total. 


151-15 

1A9-12 

13.V82 

1815 

29*21 

69-09 

b6-19 

79-94 

36-98 

8-01 

20-73 

6211 

55-91 

5-09 

263-63 

148213 


Mileage  in  Iron. 


Division. 


McMinnville 

Columbia 

Huntsville , 

Jasper         

Centreville 

West  Nashville. 


Totals. 


56  lbs. 


1-14 


1-14 


5016s. 


•45 

•18 

■27 

1-02 


1-17 
3-09 


40  lbs. 


•10 

8;89' 


8-9 


Total. 


•45 
•28 
•27 

1-02 
10-03 

1-17 


1322 


ROADWAY. 

There  were  518, f  92  cross  ties  and  239  sets  switch  ties 
used  in  renewals,  and  26,513  cross  ties  and  61  sets  of  switch 
ties  used  in  improvements. 

There  were  14-22  miles  of  new  side  track  constructed,  and 
3*13  miles  were  torn  up,  making  an  addition  of  11*09  miles. 

The  side  tracks  were  also  increased  by  the  Terminal  Com- 
pany constructing  at  Nashville  1*73  miles,  and  transfer 
track  at  Nashville  -30  miles,  making  a  total  increase  of  13-12 
miles. 

There  were  96,593  cubic  yards  of  ballast  put  in  the  track. 

BRIDGES  AND  TRESTLES. 

The  following  table  shows  the  length  and  different  classes 
of  bridges  and  trestles  : 


IKvisUm. 


Chattanooga 

Northwestern 

Western  &  Atlantic. 

Home 

Lebanon 

McMinnville 

Columbia 

Middle  Tenn.  &  Ala. 

Huntsville 

Tracy  City 

Jasper 

Centreville 

West  Nashville 

Sbelbyville 


Total. 


Total 
Length  of 

Iron 
Bridges. 


Ft. 
7.0-8 
3.846 
4,178 


Cedar 
Pile. 


1.071 
1,9*5 
1,112 

438 

1,622 

26 

829 
2,517 


In.  Ft.      In. 

0    4,426  ( 

0' 23.693  0 

0    2.761  0 

1.1J5  0 

476  P 

3,349  ( 

2,836  0 

16  0 

6,048  0 


126     0 


6.876  H 

8,031  6 

390  0 

556  6 


24,770     0  f  0,474     0 


Totals 
Oak    Frames.lPile  and 
Pile.  Frame. 


Ft.  In. 
1200 


1,464  0 
2,348  0 


324  0 


Ft.     In.\Ft. 
15     0    4,141 
0  23,8  6 


In. 
11 
0 

0 

II 

6 

6 

6 

2,265    6  10,661    6 


113 

305 
38 


15  6 
892  6 
833    6 


3.186 
1.173 
476 
3,364 
3.728 
2.393 


152 

66 


6,828 

8,421 

390 

555 


4,256  0  4,696     0  69,426     0 


G*and 
Total. 


Ft.      In 
11,519    0 

27,652 

7,364 

1,173 

1,548 

5,290 

4,840 

2,£32 

12,283 

26 

7,658 

10,938 

390 

631 


94.196    0 


New  iron  bridges  have  been  constructed  at  two  crossings 
of  Mill  Creek  on  tbe  Chattanooga  Division,  length  408  feet, 
and  iron  beam  spans  to  replace  timber  bridges  on  Chatta- 
nooga Division,  68  feet;  Nashville  Division,  32  feet;  Lebanon 
Branch,  39  feet,  and  Atlanta  Division,  35  feet. 

The  work  of  replacing  the  old  truss  spans  on  the  Centre- 
ville Branch,  by  standard  cedar  pile  trestle  and  filling,  is 
progressing. 

The  work  of  renewing  and  filling  bridges  on  the  Inman 
Branch  has  been  completed. 

Forty-five  hundred  and  eighty- four  feet  of  trestle  work 
have  been  filled;  806  lineal  feet  of  cedar  pile  trestle  built, 
replacing  other  structures;  42,043  lineal  feet  of  cedar  piles 
have  been  driven,  and  11,555  feet  of  trestle  deck  renewed. 
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BUILDINGS. 

A  new  elevator  has  been  erected  at  Hickman. 

New  depots  have  been  built  at  Union  City,  Terrell,  Allen's 
Creek,  Mountainboro,  Tilton  and  McDaniel.  Section  houses 
erected  at  Whiteside,  Smyrna,  Tenn.,  McKenzie,  Attalla, 
Lees  and  Dunlap;  and  new  track  scales  at  West  Nashville, 
Fayetteville  and  Huntsville. 

The  water  station  at  Monteagle  has  been  enlarged. 

At  the  Nashville  shops  a  new  hand  car  and  truck  shop  has 
been  built,  and  a  new  turntable  installed,  also  an  addition 
made  to  the  Blacksmith  shop. 

CATTLE    GUARDS. 

Pit  guards  are  gradually  being  replaced  by  surface  guards. 
During  the  year  559  iron  surface  guards  have  been  put  in. 

PADUCAH  &  MEMPHIS  DIVISION. 

On  Sept.  9,  1896,  a  lease  from  the  Louisville  &  Nashville 
Railroad  Company  for  a  term  of  ninety-nine  years  from 
December  14,  1895,  of  the  Paducah  &  Memphis  Division, 
formerly  the  properties  of  the  Tennessee  Midland  Railway 
and  the  Paducah  Tennessee  &  Alabama  Railroad,  was 
authorized  by  the  Board  of  Directors,  and  the  President  and 
Secretary  were  directed  to  execute  it,  which  was  done.  It 
being  believed  at  the  time  that  under  an  amendment  to  the 
charter  of  the  Company,  its  President  and  Board  of  Direct- 
ors had  full  authority  to  execute  the  lease  in  question,  the 
same  was  not  submitted  to  the  Stockholders. 

The  execution  of  this  lease  created  dissatisfaction  with 
some  of  the  Stockholders,  and  in  January,  1897,  a  bill  was 
filed  in  the  Circuit  Court  of  the  United  States,  at  Nashville, 
seeking,  among  other  things,  to  have  it  declared  invalid  and 
void.  In  the  course  of  the  proceedings  in  this  cause,  an 
ooinion  was  rendered  by  the  Circuit  Court  of  Appeals,  at 
Cincinnati,  to  the  effect  that  under  the  laws  of  the  State  of 
Tennessee  the  lease  should  be  ratified  and  approved  by  a 
three-fourths  majority  of  all  Stockholders  present  and  vot- 
ing at  any  meeting,  legal  notice  of  which  tad  been  pre- 
viously given.  In  accordance  with  the  judgment  of  the 
Court,  notice  has  been  given  as  required  by  law  that  the 
lease  would  be  presented  to  the  Stockholders  at  this  annual 
meeting,  and  it  is  earnestly  hoped  that  it  will  be  approved 
and  ratified,  it  being  undoubtedly  the  best  interests  of  the 
Company  that  this  should  be  done. 

The  operations  of  this  Division  from  January  1st,  1896,  to 
June  30th,  1900,  fifty-four  months,  were  as  follows: 

Gross  Earnings $2,501,586  18 

Total  Expenses $2,795,156  50 

Less    Improvements   paid 

by  Lessor $979,200  55 

Less   Improvements   paid 

by  Lessee 80.342  77-  1,059,543  32-  1,735,613  18 

Net  Earnings $765,973  00 

Taxes $98,993  22 

Rental 789,174  92—      888,168  14 

Deflolt $122,195  14 


The  revenue  of  the  main  line  on  business  received  from 
and  delivered  to  the  Paducah  &  Memphis  Division  for  the 
same  period  was  $1,186,861  86. 

Since  this  property  has  been  operated  by  your  Company, 
its  revenue  has  materially  increased.    The  earnings  were  : 

For  the  fiscal  year  ending  June  30, 1897 $527,824  38 

For  the  fisoal  year  ending  June  30, 1900 639,855  25 

An  Increase  of $112,030  87 


The  equipment  consists  of : 

Looomotives       _  17 

Passenger,  Baggage  and  Mall  Cars '...'.'. 16 

Freight  Cars 550 

This  Road  has  been  greatly  improved  during  the  year. 
52-76  miles  of  track  ballasted  with  gravel;  banks  widened 
to  standard  on  68%  miles,  and  cuts  on  10%  miles;  22  miles 
of  new  fence  have  been  built;  163  surface  guards  put  in; 
the  rouud  houses  at  Paducah  and  Memphis  have  been  re- 
paired; the  freight  depot  at  Memphis  extended  and  new 
platform  built;  a  new  depot  erected  at  Aulon,  and  a  large 
amount  of  work  has  been  done  in  renewing  and  filling  the 
bridges  and  trestles  on  Perryville  Branch. 

TERMINAL  FACILITIES  AT  NA.SHVILLE. 

For  many  years  it  has  been  contemplated  by  the  Louis- 
ville &  Nashville  Railroad  Company,  and  the  Nashville 
Chattanooga  &  St.  Louis  Railway,  to  provide  terminal 
facilities  at  Nashville  commensurate  with  the  increased  re- 
quirements of  the  city.  In  order  to  do  this  the  Louisville 
&  Nashville  Terminal  Company  was  organized,  and  has 
constructed  a  new  Union  Passenger  Station  on  Broad 
Street.  The  building  is  a  handsome  stone  structure  150 
feet  square,  four  stories  high,  with  principal  waiting  room 
50x100  feet,  two  other  waiting  rooms  adjoining,  dining 
room,  lunch  stand,  ticket  and  telegraph  offices,  and  all 
other  accessories  and  conveniences  on  the  ground  floor. 
The  upper  stories  will  be  occupied  as  offices  by  the  officials 
of  the  railroads.  South  of  the  building  is  a  gallery  25x300 
feet,  connecting  the  station  with  tbe  train  sbed,  240x500 
feet,  covering  ten  tracks.  There  is  also  a  baggage,  express 
and  mail  building  48x176  feet,  two  stories  high.  In  the 
basement  of  the  station  are  water,  light  and  heating  plants, 
sufficient  for  the  requirements  of  all  the  buildings  and 
yards. 

The  plan  also  contemplates  the  erection  of  four  freight 
houses  60x1,000  feet  each,  two  stories  high,  constructed  upon 
the  mokt  modern  plans,  the  upper  stories  to  be  used  as  ware- 
houses for  storage  purposes. 

The  terminal  yard  is  one  and  a-quarter  miles  long  by  700 
feet  wide,  without  grade  crossings,  and  contains  27  through 
tracks  with  110  sidings,  an  aggregate  length  of  30  miles  of 
track,  including  a  commodious  coal  yard  in  the  northwest 
corner  fitted  with  the  latest  and  most  improved  tipples  and 
bins.  There  is  also  a  45-etall  engine  house,  350  feet  in  diam- 
eter, in  the  southwest  corner,  with  coal  bins  that  will  hold 
1,000,000  bushels  of  coal. 

The  property  has  been  leased  [to  the  Louisville  &  Nash- 
ville Railroad  Company  and  the  Nashville  Chattanooga  & 
St.  Louis  Railway,  jointly,  at  a  rental  of  4  per  cent  per 
annum  upon  the  cost,  the  proportion  to  be  paid  by  each 
Company  to  be  determined  by  the  property  used  respectively 
and  the  number  of  cars  handled  for  each  through  the  prop- 
erty leased.  The  operating  expenses  are  to  be  divided  upon 
the  same  basis. 


The  Board  of  Dibectors  beg  to  express  their  satisfaction 
at  the  harmonious  relations  existing  with  connecting  and 
competing  lines,  and  to  acknowledge  their  indebtedness  for 
the  faithful  and  intelligent  services  rendered  by  the  officers 
and  employes. 

J.  W.  THOMAS, 

President. 


Statistics  of  operations, 
found  on  page  643. 


earnings  and  expenses  will  be 


Egyptian  Portland  Cement  Co.— Mortgage.— Tbe  com- 
pany has  made  a  mortgage  to  the  Union  Trust  Co.  of  Detroit, 
as  trustee,  to  secure  $650,000  of  7  per  cent  bonds  due  in  1910. 
The  mortgage  covers  marl  lands  in  Genesee,  Oakland,  Shia- 
wassee and  Livingston  counties,  Mich.,  etc. 

Empire  Steel  &  Iron  Co.— Earnings. — The  company  re- 
ports as  follows:  Gross  earnings  Jan.  1  to  June  30,  1900, 
$353,600;  April  11  to  Dec.  81,  1899,  $345,605;  total,  $699,205. 
Deduct  depreciation,  repairs,  etc.,  $57,900;  dividends  on  6 
per  cent  preferred,  $152,468;  balance,  surplus,  $488,837.— V. 
70,  p.  178. 

Glucose  Sugar  Refining  Co.— Report.— The  report  for  the 
year  ended  July  31,  1900,  according  to  the  press  dispatches 
shows  earnings  of  $3,328,163,  against  $2,280,080  in  1898-99. 
The  deductions  for  renewals,  new  construction,  etc.,  aggre- 
gate $095,178,  against  $772,490;  balance,  net  profit,  $2  632- 
985,  agaiDst  $2,047,589  in  1898-99.  The  dividends  paid  in 
1899-00  were  7  per  cent  on  preferred  and  6  per  cent  on  the 
common,  $2,860,6*27;  balance  for  year,  $272,858.  See  also 
advance  statement  in  V.  71,  p.  286. 

[G.  H.J  Hammond  Co.— Officers.— Directors  and  officers: 
Directors— J.  C.  Melvin  and  E.  Chapin,  Boston;  F.  B.  Comstook, 

ProTldence;  George  Hotohklss  and  T.  H.  W.  Wheeler,  New  York;  J   p. 

Lyman,  F.  E.  Vogel  and  J.  F.  Meagher,  Chicago,  and  James  Standish, 

Detroit. 
Ofttoers-President,  P.  Lyman-.fVloe-President,  F.  E.  Vogel;  Seoretary 

and  Treasurer,  James  Standish,— V.  71,  p.  604. 

Huntington  Light  &  Fuel  Co.— (Jailed  Bonds.— The  Man- 
hattan Trust  Co.  will  pay  on  Oct.  1  $15,000  first  rxortgage 
bonds,  drawn  for  the  sinking  fund. 

New  England  Gas&  Coke  Co.— Status.—  The  company,  it 
is  stated,  has  a  floating  debt  of  $1,500,000,  one-half  secured 


and  in  August  earned  the  interest  on  all  its  debt,  funded  and 
unfunded,  and  had  a  balance  to  spare  of  $6,000.  As  said  last 
week,  the  plant  is  as  yet  running  at  only  65  to  70  per  cent  of 
its  capacity.— V.  71,  p.  604,  392. 

Ujieens  Borough  Electric  Light  &  Power  Co.— Increase 
of  StocJe.—Ihe  stockholders  will  vote  Oct.  4  on  a  proposition 
to  increase  the  capital  stock  from  $250,0C0  to  $410,000.— V. 
70,  p.  483. 

Steel  Companies.— Price  of  Rails  — At  a  meeting  in  this 
city  on  Sept.  21  representatives  of  the  leading  steel  rail  man- 
ufacturers agreed  to  reduce  the  price  of  st«-el  rails  for  the 
current  year  from  $35  per  ton  to  §26  at  Chicago  and  Eastern 
mills.  The  "  Iron  Age"  says  that  comparing  wages  under 
the  new  scale  with  those  paid  for  the  scale  year  1898  9,  when 
prices  were  close  to  those  now  ruling,  the  men  have  secured 
an  advance  of  16  per  cent. 

Wages.— At  Cincinnati  on  Sept.  23  the  conference  com- 
mittees of  the  Amalgamated  Association  of  Iron  &  Steel 
Workers  and  of  the  manufacturers  signed  the  wage  scale 
that  will  be  effective  until  July,  1901.  This  action  averts 
the  threatening  strike  and  results  in  the  opening  of  mills  by 
the  American  Steel  Hoop  Co.,  the  Republic  Iron  &  Steel 
Co.,  etc. 


—The  Farmers'  Loan  &  Trust  Co.  will  pay  dividends  on  a 
number  of  securities,  list  of  which  will  be  found  in  another 
column. 

—  Winslow,  Lanier  &  Co.  will  pay  dividends  on  a  number 
of  securities,  a  list  of  which  will  be  found  in  another  oolumn. 

— N.  W.  Harris  &  Co.  will  pay  dividends  on  a  number  0: 
securities,  list  of  which  will  be  found  in  another  column. 


September  29,  1900.J 
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COMMERCIAL      EPITOME. 

Friday  Night,  Sept.  28,  1900. 

The  general  report  from  most  lines  of  trade  has  been  of  a 
moderate  amount  of  activity  to  business.  The  baying,  how- 
ever, has  been  largely  of  a  hand-to-mouth  character;  await- 
ing developments,  the  tender  cy  has  been  confined  to  pur- 
chases of  such  supplies  as  have  been  needed  to  meet  imme- 
diate and  well  defined  wants.  Prices  in  the  main  have  held 
to  a  steady  basis,  although  for  pig  iron  the  market  is  still 
dragging.  Negotiations  are  reported  under  way  for  a  settle- 
ment of  tbe  coal  6trike.  The  China  situation  has  received 
more  attention  latterly,  and  developments  are  awaited  with 
considerable  Interest.  Crop  damage  from  heavy  rains  and 
floods  have  been  reported  from  Texas,  but  generally  weather 
conditions  have  been  favorable  for  maturing  crops  and  fall 
plowing  and  seeding. 

Lard  on  tbe  spot  has  had  only  a  limited  sale,  but  as  there 
has  been  no  pressure  to  sell,  prices  have  held  steady,  closing 
at  7"55c.  for  primeWestern  and  7'25c.  for  prime  City.  Refined 
lard  has  been  quiet  and  without  important  changes,  closing 
at  7'75c.  for  refined  for  the  Continent.  The  speculation  in 
lard  for  future  delivery  at  the  Western  market  bas  been 
moderately  active.  Early  in  the  week  prices  sagged,  but 
subsequently  recovered  on  buying  by  packers  and  shorts. 
The  close  was  steady. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES. 

Sat.      Mon.      Tues.       Wed.     Thurs.      Fri 
September 7-45       750       7-52       7-50       752       7  52 

Pork  has  continued  to  meet  with  only  a  limited  sale  locally, 
but  prices  bave  held  steady  at  $12  75@13  50  for  old  mess. 
$13  50@14  00  for  new  mess,  $16  0C@16  50  for  family  ard 
$14  00@16  25  for  short  clear.  Cut  meats  have  been  sparingly 
offered  and  firm,  closing  at.  6^c.  for  pickled  shoulders,  9^|@ 
1034c.  for  pickled  hams  and  9@10J4c.  for  pickled  belli-s  14@10 
lbs.  average.  Beef  has  been  quiet  but  steady  at  $8  50@9  00 
for  mess.  $9  00®  10  50  for  packet,  $10  00@11  50  for  family  and 
$14  25@16  00  for  extra  India  mess  in  tcs.  Tallow  has  been 
firm  and  higher,  closing  at  4J^c.  Stearines  have  been  in  bet- 
ter demand  and  firm,  closing  at  8}£c.  for  lard  stearine  and 
7^c.  for  oleo.  Cotton-seed  oil  has  been  quiet  and  easier, 
closing  at  87@37^c.  for  prime  yellow.  Butter  has  been 
firmer  for  creamery  grades,  closing  at  17@22c.  Cheese  bas 
had  a  fair  sale  and  prices  have  advanced,  closing  at  9%@ 
ll^c.  for  State  factory,  full  cream.  Fresh  eggs  have  ad- 
vanced slightly,  closing  steady  at  20c.  for  choice  Western. 

Brazil  grades  of  coffee  have  bad  only  a  very  moderate  dis- 
tributing, sale,  not  being  satisfactory  for  this  season  of  the 
year.  The  crop  movement  has  continued  large,  and  Brazil 
has  been  a  seller  on  a  lower  basis,  resulting  in  slightly  lower 
prices.  Tbe  close  was  quiet  at  8}4c.  for  Rio  No.  7.  The  de- 
mand for  West  India  growths  has  been  quiet,  but  offerings 
have  been  light  and  prices  have  held  steady  at  lOQlO^c.  for 
good  Cucuta.  East  India  growths  have  been  quiet  and  un- 
changed. Speculation  in  the  market  for  contracts  has  been 
more  active,  but  it  has  been  largely  to  liquidate  acounts  for 
both  ehcrts  and  longs.  Prices  have  weakened  slightly  under 
easier  foreign  advices  and  the  continued  large  crop  move- 
ment. The  close  was  steady.  The  following  are  the  closing 
asked  prices: 

Oct 6-90o.  I  Jan 7-10o 

Nov 6*95o.    Feb 7M5o. 

Deo. 7-05o.  I  March 7*20o. 


April 7-250. 

May 7-30o. 

July 7-400. 

Offerings  of  raw  sugars  have  been  limited  to  a  few  odd 
lots,  and  they  have  sold  at  full  prices,  closing  at  5c.  for 
centrifugals,  96-deg.  test,  and  4^c.  for.muscovado,  89-deg. 
test.  Refined  sugar  has  been  dull  and  unchanged  at  6*15c. 
for  granulated.  Other  groceries  have  been  in  moderate  de- 
mand and  steady. 

Kentucky  tobacco  has  continued  to  meet  with  a  fair  eale 
at  steady  prices.  Seed  leaf  tobacco  has  been  less  active,  but 
prices  bave  been  fairly  well  maintained.  Sales  for  the  week 
were  1,975  cases,  as  follows  :  400  cases  1899  crop,  New  Eng- 
land Havana  seed,  18@47J^c;  200  cases  1899  crop,  New  Eng- 
land seed  leaf,  19@45c;  300  cases  1899  crop,  flats,  10@16c  ; 
250  cases  1899  crop,  Pennsylvania  seed  leaf,  12@12}£c.;  100 
cases  1898  crop,  Pennsylvania  seed  leaf,  12c  ;  100  cases  1898 
crop,  Pennsylvania  Havana,  ll%c;  250  oases  1699  crop.  Zim> 
mers.  15@15^c;  200  cases  1898  crop,  Zimmers,  14@14%c, 
and  175  cas<-s  1898  crop,  Wisconsin  Havana,  13@13>^c  ;  also 
600  bales  Havana  at  50c.  @$1  05  in  bond  and  150  bales  Suma- 
tra at  80c. @$1  80  in  bond. 

There  bas  been  some  recovery  from  the  recent  decline  in 
prices  for  Straits  tin,  but  demand  has  been  quiet  and  the 
close  was  again  easier  at  28-50@28-75c.  Ingot  copper  bas 
been  quiet  and  slightly  easier,  closing  at  16J^@17c.  for  Lake. 
Lead  has  had  only  a  limited  sale,  but  prices  have  held  steady 
at  4-37^c. for  domestic.  St  elter  has  been  quiet  and  unchanged 
at  4-10@4'15c.  for  domestic.  Pig  iron  has  been  easier,  but 
quoted  prices  have  not  changed  from  $13  to  $16  for  domestic. 

Refined  petroleum  has  been  easier,closing  at  7-65c.  in  bbls  , 
5'lOc.in  bulk  and  8'95c.in  cases.  Naphtha  ucchanged  at  9  55c. 
Crude  certificates  have  been  neglected.  Credit  balances  have 
declined  to  $1  15.  Spirits  turpentine  has  been  quiet  and 
easier,  closing  at  40@40%c.  Rosins  have  been  dull  and  un- 
changed. Wool  has  been  dull  and  weak.  Hops  have  been 
quiet  but  steady. 


COTTON. 

Friday  Nkjht,  September  28,  1900. 

The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  Is  given  below.  For  the  week  ending 
this  evening  the  total  reoeipts  have  reaohed  279.748  bales, 
against  153,423  bales  last  week  and  84,869  bales  the  previous 
week,  making  the  total  reoeipts  since  the  1st  of  Sept.,  1900, 
570.405  bales,  against  740,300  bales  for  the  same  period  of 
l899,showinga  decrease  sinoe  Sett,  1, 1900,  of  69.895  bales. 


Receipts  at— 

Gtolveston 

Bab.  Pass,  &o. 
New  Orleans... 

Mobile 

Pensaoola,  Ac. 
davannah • 

Brunsw'k.Ao 
Charleston.... 

Pt.  Royal.Ao. 
Wilmington. . . . 

Wash'ton.Ao. 

Norfolk 

N'p't  New8,  Ac. 

New  York 

Boston ,. 

Baltimore 

Philadel'a,  Ac. 

Tot.  this  week 


Sat. 

Mon. 

Tut*. 

Wed. 

TKun. 

5,865 

Fri. 



13,201 

7,074 

5,937 

12,420 
212 

18,823 
1,427 

23,874 
2,018 

22,100 
1,499 

15,461 
271 

678 
24,055 

1,4  88 

11,347 
2,566 

10,228 
5,048 

9,540 
5,506 

10,378 
3,232 

9,75  5 
2,663 

1,645 
7,869 
2,136 
2,080 

4,316 

2,562 

1,755 

1,341 

3,226 

4 
5,149 

2,478 

3,923 

3,778 

3,567 

1,383 

48 

3,408 

163 

60 
33,399 

28 
42,039 

11 
59,686 

1,006 
50,197 

92 

ISO 

38,846 

664 
257 

55,581 

32,077 

678 

116,733 

6,915 

1,645 

59117 

2,136 

21,095 

4 

18,349 

48 

18,537 

163 


1,762 
257 
232 

279,748 


The  following  shows  the  week's  total  reoelpts,the  total  since 
Sept.l,  1900,  and  the  stock  to-night,  compared  with  last  yea? , 


1900. 

1899. 

Stock. 

Receipts  to 
Sept.  28. 

This 
week. 

Since  Sep. 
1, 1900. 

This 
week. 

Since  Sep. 
1, 18S9 

1900. 
49,314 

1899. 

Gtalveston. . . 

32,077 

48,364 

66,106 

215,412 

99,715- 

Sab.P.,Ao. 

678 

1,919 

1,046 

3,673 

... 

in— 

New  Orleane 

116,733 

180,382 

65,229 

166,013 

127,522 

208,084 

Mobile 

6,915 

13,241 

7,189 

26,859 

10,577 

20,387 

P'saoola,  &o. 

1,645 

1,645 

254 

7,614 

...._ 

Savannah... 

59,117 

167,144 

57,558 

161,597 

84.933 

93,614 

Br 'wick,  Ac 

2,136 

6,977 

4,986 

9,063 

5,921 

8,474 

Charleston. 

21,095 

40,826 

10,648 

51,810 

25,559 

20,280 

P, Royal.Ao. 

4 

10 

50 

50 

.... 

....     • 

Wilmington. 

18.349 

61,977 

23,733 

55,666 

41,683 

23,658 

Wash'n,  Ac 

48 

89 

61 

120 

... 

.  -• 

1P.537 

43,612 

12,647 

29,651 

19,013 

22,770 

N'portN.,Ac 

163 

490 

487 

1,669 

300 

New  York. . 

3,191 

30,778 

145,765 

Boston...... 

1,762 

2,010 

1,016 

2,805 

6  000 

15,500 

Baltimore . . 

257 

584 

762 

3,209 

1,215 

7,350 

Philadel.Ao. 

232 

1,135 

542 

1,898 

2,221 

6,597 

Totals 

279,748 

570,405 

252,314 

740,300 

404  li  9 

672,494 

In  order  that  comparison  may  be  maie  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1900. 

1899. 

67,152 

1898. 

1897. 

1896. 

eooii 

1895. 

Oalves'n.Ao. 

32,755 

101,828 

70.716 

50,165 

New  Orleane 

116,733 

65,229 

76,407 

46.974 

88,653 

60,088 

Mobile 

6,915 

7,189 

9,643 

14,180 

12,448 

9,814 

Savannah.. 

59,117 

57,558 

55,027 

51,150 

36,018 

39,548 

Ohas'ton,  Ac 

21,099 

10,698 

25,079 

35,857 

26,478 

25,528 

Wllm'ton,  Ac 

18,397 

23,794 

22,714 

20,804 

14,660 

11,750 

Norfolk 

18,537 

12,647 

16,420 

23,077 

35,576 

8,296 

N.  News,  Ac 

163 

487 

232 

913 

204 

4,245 

All  others... 

6,032 
279,748 
570,405 

7,560 
252,314 
740,300 

11,255 
318,605 
697,784 

19,805 

9,908 
283,986 

8,245 

Tot.  this  wk. 

283,476 

217,679 

Since  Sept.  1 

822,664 

1003,824 

519,239 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  90,217  bales,  of  which  53,274  were  to  Great  Britain,  10,900 
to  Franoe  and  26,043  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  sinoe  Sept.  1.  1900. 


Week  JBmUns  Sept.  28,  lwoo. 

From  Sept.  1, 1900.  to  Sept 

.  28.  1900 

Exports 
from— 

Bxportea  to— 

Bxvoriea  to- 

Great 

France 

Conti- 

lotal 

Great 

ft  ance 

Conti- 

loteu. 

Brit'n. 

nent. 

Week. 

Britain. 

~  450 

nent. 

Jalveston... 

...... 

•••••■ 

160 

Sab.  Pass,  Ac 

...... 

185 

186 

...... 



185 

165 

New  Orleans.. 

20.950 

9.9E0 

389 

3),2t9 

55.904 

17,463 

7.9*3 

81,289 

Mobile 





..•••• 

...... 



•••••• 

Pensaoola.... 





1.660 

1,6(0 



...... 

1,560 

1,6*0 

Savannah 

6,757 

930 

13,764 

21,161 

6,767 

6,160 

44,507 

66,414 

8ra  ns wick  . . . 





...... 





Charleston.. 

7,492 



•••••• 

7,492 

7,192 

7,192 

Port  Royal.. 













WUmlntrton... 





6,590 

8.6S0 

•••••• 



21,461 

21,481 

. ...a. 



••■••• 

•••••* 

•  ••••• 

...... 

N'port  N.,  *o.. 

...... 



-      •••• 

■••••• 

...... 



New  York 

6,611 

3.575 

10,089 

14,719 

1,020 

14.653 

80.392 

8,082 



•••■•• 

8,082 

24,35* 

24,353 

Baltimore.... 

3.47  9 



•>••••• 

8.479 

8,092 

2,308 

10,400 

Philadelphia.. 



•••••. 

...... 

•••••• 







ten  Fran. .4o.. 













•••••• 

53.271 

1 0,900 

28,013 

90,217 

117,817 

24.062 

92,697 

2S3.990 

Total.  1890.... 

69,607 

9.788 

48.S58 

118.203 

180,413 

i8,eoa 

171.213 

410,838 

666 
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The  following  shows  the  amount  of  cotton  on  shipboard 
not  cleared  at  the  ports  named : 


Sept.  28  at 


New  Orleans.. 

Galveston 

Savannah 

Charleston .... 

Mobile 

Norfolk 

New  York 

Other  ports... 

Total  1900.. 


Total  1899. 
Total  1898... 


OW  SHTPBOABD,  MOT  CLEARED  FOB— 


(treat 
Britain. 


8,239 
13,695 

2.S00 
19,621 

?,000 

None. 

l.ooo 

12,000 
59,855 


France 


12.499 
2,252 
None. 
None. 
None. 
None. 
None. 
None. 


14,751 


73.305    32,517 
85,958  I  26,024 


Other 
Foreign 

22,431 
418 

36,000 
3,800 
2,000 
None. 
4,000 
8  000 


76,649 


67,626 
52,884 


Coast- 
wise. 

150 
575 

None. 

None. 

None. 

9.500 

None. 

None. 


10,225 


9,161 
12,934 


total. 

T3,319 

16.P40 

38,300 

23,421 

5,f00 

9,500 

5  000 

10,000 


161,480 


182,609 
177,800 


Ltatinv 
stock. 


84.C03 

32374 

46,633 

2,138 

5,577 

9,513 

2^,778 

37,043 

243,259 

489,885 
348,311 


Speculation  in  cotton  for  fntnre  delivery  has  been  on  a 
fairly  extensive  scale  and  the  course  of  prices  has  been  very 
erratic.  The  movement  of  the  crop  has  been  large,  acd  the 
South  has  been  reported  a  free  seller,  with  factors  selling  in 
both  the  local  and  Liverpcol  markets  against  purchases  of  cot 
ton  in  Southern  markets.  On  the  other  hand,  however,  there 
have  been  less  favorable  crop  accounts  from  Texas,  the 
heavy  rains  and  floods  in  that  State  damaging  the  crop.  At 
the  same  time  the  weekly  report  by  the  Weather  Bureau  was 
of  a  bullish  tenor,  and,  despite  the  free  movement  of  the 
new  crop,  the  statistical  position  is  still  a  strong  one,  particu- 
larly in  the  United  Kingdom.  The  result  has  been  an  un- 
settled market,  with  speculative  sentiment  changing  almost 
daily.  Saturday  prices  advanced  9@12  points,  reflecting 
stronger  Livt  rpool  advices  and  the  flood  reports  from  Texas. 
Monday  prices  were  again  higher,  advancing  19@24  points, 
nervous  shorts  buying  to  cover  contracts,  stimulated  by  the 
strength  of  the  foreign  advices  and  the  unfavorable  crop 
news  from  Texas.  Tuesday  the  market  opened  lower,  re- 
flecting disappointing  Liverpool  advices;  then  recovered  the 
decline  on  moderate  buying,  discounting  a  bullish  Govern- 
ment report.  During  the  late  trading  the  market  again 
turned  weak,  owing  to  the  large  crop  movement,  and  final 
prices  showed  a  net  loss  for  the  day  cf  12@  23  points.  Wednes- 
day there  was  a  lower  market  early.  Foreign  advices 
were  weaker,  the  Liverpool  market  declining,  owing  to  free 
offerings  of  cotton  from  the  South.  Daring  the  late  tradiDg 
predictions  of  cold,  wet  weather  started  buying  and  the  loss 
was  more  than  recovered,  prices  showing  a  net  gain  for  the 
day  of  4  to  12  points.  Thursday  the  market  was  again  easier, 
the  failure  of  the  predicted  cold,  wet  weather  to  materialize 
and  a  continued  large  movement  of  the  crop  being  the  de- 
pressing factors;  iricfs  declined  7@30  points.  Today  there 
was  a  slightly  easier  market  at  the  opening,  reflecting  a  col- 
lapse of  the  Sept.  corner  in  Liverpool,  prices  for  Sept.  de- 
livery in  that  market  declining  30-64d.  During  the  day 
there  was  a  steadier  tone  locally,  a  rumor  that  many 
Manchester  mills  were  reopening  stimulated  buying  by  shorts 
to  coyer  contracts,  and  prices  advanced.  The  close  was 
steady  at  a  net  gain  in  prices  for  the  day  of  7@9  points. 
Cotton  on  the  spot  has  been  quiet,  but  prices  have  advanced 
slightly,  closing  at  10%c.  for  middling  cplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
(Trades  would  be  as  follows: 


UPLANDS. 


Good  Ordinary.. .... 

Low  Middling....... 

Middling 

Good  Middling 

Middling  Fair 


Sat.    Mon  Tuet  Wed    Tk.    Frl. 


9»ie 
ios16 

10»8 

1015,, 
1138 


9"le 
105l6 
10*4 

l^ia 

ll1! 


9Ule 

105,6 
10*4 

lUie 
lUj 


9»i« 

10*16 

10% 

llhs 

ll1* 


9Hle 
105,  e 
10% 
li-ha 
11* 


105,8 

10% 

111,6 
11* 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
Middling  Fair.. 


Sat.    Mon  Tue*   Wed   Tk.    Frl. 


913J6 
107,8 
1078 

lisie 

1158 


9151( 
10»18 
11 

H516 
11% 


915lt 

IT" 

ll5-6 
11% 


916U 

10916 
11 

115,6 
11% 


91S,e 
109,6 
11 

116,6 
11% 


913lfi 
109,e 
11 

H&16 
11% 


STAINED. 


Low  Middling... , 

Middling 

Striot  MlddUng 

Good  Middling  Tinged. 


Sat.    Itton  Tnei  Wed    Th.    Fri. 


9k 

103ta 

10»8 

10»8 


93g 

105,6 

10* 

10% 


93g 
105,6 

10* 
10% 


938 
105,6 
10* 
10% 


938 

10518 

10* 
10% 


93s 
105,6 

10* 
10% 


The  quotations  for    middling  upland    at  New  York   on 
Sept.  28  for  eaoh  of  the  past  32  years  have  been  as  follows. 


1900..  ..0.10% 

1899 6'8 

1898 6»8 

1897 6<»8 

1896 87i6 

1895 87a 

1894 6718 

L893 81,6 


1892. ...o.  7"8 

1891 88s 

1890 103a 

1889 11* 

1888 107,6 

1887 9916 

1886 9718 

1885 101,6 


1884  ....0.10* 
1883.  ..„..10"b 

1882 lH3ie 

1881 12 

1880 1178 

1879 10?8 

1878 10?8 

1877 115,6 


1876....0.11* 

1875 13* 

1874 16* 

1873 18* 

1872 18% 

1871 19% 

1870 1678 

1869 28* 


MABEBT  AND  SALES. 


Spot  Market 
Closed. 


Saturday  ..jQuiet  at  *  adv.. 

Monday Quiet  at  ^adv.. 

Tuesday...  Quiet , 

Wednesday  Dull. 


Thursday . . 
Friday , 


Dull.. 
Quiet. 


rotal. 


Futures 
Market 
Globed. 


Sales  of  Spot  &  Contract. 


Quiet  &  st'dy 

Firm 

H'rly  steady. 

Firm 

B'rly  steady. 
Steady 


Ex- 
port. 


100 
600 


Oon- 
sump. 


2,007 
56 

"*43 

"40 


2,146 


Con- 
tract. 


600 
100 

;oo 

300 
1,500 

2,800 


Total. 


2.C07 
656 
100 
343 
TOO 

2,0i0 

5,446 


Futures. — Ihe  highest,    lowest   and   closing   prices  of 
Futures  at  New  York  are  shown  in  the  following  table. 
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The  Visible  bUPPLY  of  Cotton  to-night,  as  made  up  dv 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Sept.  28),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1900.  1899.  1898.  1897. 

Stock  at  Liverpool bales.    180,000     736,000     635,000     297,000 

Stock  at  London 14,000         3,000         4,000         3,000 

Total  Great  Britain  stook.    194,000 
Stock  at  Hamburg 19,000 


Stook  at  Bremen 22,000 

Stook  at  Amsterdam 

Stook  at  Rotterdam 200 

Stock  at  Antwerp 4,000 

Stook  at  Havre 36,000 

Stook  at  Marseilles 3,000 

Stook  at  Barcelona 45,000 

Stook  at  Genoa 6,000 

Stook  at  Trieste 3,000 

Total  Continental  stocks.. 

Total  European  stocks.... 
India  cotton  afloat  for  Europe 
Amer.  cotton  afloat  for  E'rope, 


739,000 

33,000 

96.000 

2,000 

200 

3,000 

117,000 

5,000 

79,000 

10,000 

17,000 


639,000 
20,000 
50,000 

1,000 
300 

9,000 
96,000 

4,000 
31,000 
24,000 
21,000 


300,000 
19,000 
28,000 

1,000 
200 

2,000 
55,000 

4,000 
49,000 
17,0(0 
11,000 


138,200      362,200      256,300      186,200 


332,200  1,101,200 


43,000 

161,000 

11,000 

401,739 

170,262 

20,960 


10,000 

331,000 

14,000 

672,494 

387,675 

1,302 


895,300 
34,000 

210,000 
9,000 

526,111 

240,981 
48.457 


488,200 
11,000 

272.0i "0 
13,000 

394,579 

202,506 
94,947 


Egypt.  Brazil.&c.aflt.for  ETpe 
Btook  in  United  States  ports.. 
Stook  in  U.  S.  Interior  towns.. 

United  States  exports  to-day.. 

Total  Visible  supply 1,143,1612,517,671  1.963,849  1,474,232 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  folio  we: 
American— 

Liverpool  stock bales.    123,000     675,000     562,000     207,000 

Continental  Btooks 111,000     302,000     196.000     180.000 

American  afloat  for  Europe...    161,000     331,000     210,000     272,000 

United  States  stook 404,739     672,494     526,111     394  579 

United  States  interior  stocks.    170,262     397,675     240,981     202,506 
United  States  exports  to-day..      20,960         1,302       48.457       94,947 

Total  American 990,961  2,369,471  1.783.549  1,301,032 

East  Indian,  Brazil,  dkt.— 

Liverpool  stook 57,000       61,000       73,000       90  000 

Londonstook 14,000  3,000  4,000  3,000 

Continental  stooks 27,200       60,200        60,300       56,200 

India  afloat  for  Europe 43,000       10,000       34,000       11,000 

Bgypt,  Br  azil,  Ac. ,  afloat 11,000       14,000         9,000       13,000 

Total  East  India,  tSto 152.200      148,200      lfcO.300     173,200 

Total  American 990,9ei  2,369,471  1,793.549  1,301,(  32 

Total  visible  supply 1,143,161  2,517.671  1,963,849  1,474,232 

Middling  Upland,  Liverpool 


Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broaoh  Fine,  Liverpool 

Tinnevelly  Good,  Liverpool... 


3273sd. 

640. 

4i»i«d. 

3"8d. 
3l°ltd. 


6»'6d.  327„,d.  Sis!. 

10^0.  6780.  5716o. 

7J6ltd.  Nom'l.  4?ud. 

77.  „d.  678d.  6iSifcd. 

65, 8d.  37sd.  3&16d. 

5l3lad.  3»8d.  3d. 

JST"  The  imports  into  Continental  ports  the  past  week  have 
been  14,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in 
aight  to-night  of  1,874,510  bales  aa  compared  with  the  same 
date  of  1899,  a  loss  of  820,683  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  331,071  bales  from  1897. 
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At  the  Interior  Towns  the  movement — that  Is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1899— is  set  ont  in  detail  below. 
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Overland  Movement  por  the  Week  and  Since  Sept,  1,— 
We  give  below  a  statement  showing  the  overland  movement 
lor  the  week  and  since  Sept.  1,  as  made  np  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Sept.  33  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1900. 

1899. 

September  28. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shipped— 

7,284 
3,194 

1,200 
976 
196 

1,122 

16^71 
5,604 

2,400 

1,391 

241 

3,048 

29,255 

3,729 
2,590 
8,401 

9,7i0 

19,535 

9,565 
4,390 

9,334 
2,283 
4,796 

30,368 

2,320 

934 

J, 736 

30,145 
8,555 

Via  Paduoah .. .., 

Via  Rook  island 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  &o... 

18,9 14 
5,866 
8,758 

Total  gross  overland. .... ..... 

13,972 

2,251 
1,627 
1,002 

4,880 

9,032 

72,268 

Deduct  thipments— 
Overland  to  V.  Y.,  Boston,  <feo  . 

11,103 
1,576 
6,918 

Total  to  be  deducted 

4,990 

19,497 

Leaving  total  net  overland*.. 

25,378 

52,771 

*  Including  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  9.092  bales,  against  25,378  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  33,236  bales. 


In  Sight  and  Spinners' 
Taktngt. 

1900. 

1899. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Net  overland  to  Sept.  28 

279,748 

9,092 

28,000 

316,840 
36,410 

570,405 

19,*\35 

112,000 

701,940 
125,635 

252,314. 
25,378 
28,000 

305,692 
49,173 

740,300 

52,771 

Southern  consumption  to  Sept.  28 
Total  marketed 

117,000 
910,071 

Interior  stooks  in  excess 

I44,49i 

dame  into  sight  during  week. 
Total  in  sigat  Sept.  28 

North'n  spinners  tak'gs  to  8ept.28 

353,250 
17,375 

827,575 
40,524 

354,865 
48,296 

1,054,563 
101,064 

Weather  Reports  by  Telegraph. — Telegraphic  advices 
to  us  this  evening  denote  that,  except  in  the  Southwest,  there 
has  been  little  or  no  rain  in  the  cotton  belt  daring  the  week 
Reports  from  the  crop  are  on  the  whole  apparently  less  favor- 
able. Our  correspondent  at  Columbus,  Miss.,  states  that  in 
his  section  it  is  failing  rapidly,  from  Helena  we  are  advised 
that  there  is  but  little  prospects  of  a  top  crop,  and  Alabama 
reports  are  to  the  effect  that  a  disappointing  yield  is  indi- 


cated. Stateburg,  South  Carolina,  advices  denote  that  cotton 
looks  a  little  better  since  the  last  rain,  but  that  moisture  is 
again  much  needed,  but  Greenwood,  South  Cirolina,  reports 
that  cotton  will  not  average  half  a  crop.  Picking  is  making 
rapid  progress,  and  in  some  districts  is  said  to  be  approach- 
ing completion. 

Qalveston,  Texas.— Picking  is  general.  We  have  had  rain 
on  tour  days  of  the  past  week,  to  the  extent  of  eighteen 
hundredths  of  an  inch.  The  thermometer  has  averaged  85, 
the  higheet  being  91  and  the  lowest  78 

Abilene,  Texas.— Rain  ha?  fallen  excessively  on  four  days 
of  the  week,  to  the  extent  of  six  inches  and  eight  hundredths. 
The  thermometer  has  averaged  74,  ranging  from  64  to  84. 

Corpus  Christi,  Texas.  —  It  has  been  showery  on  three  days 
of  the  week,  the  rainfall  being  twenty-one  hundredths  of  an 
iuch.    Average  thermometer  81,  highest  86  and  lowest  7o. 

Cuero, .Texas — Tnere  has  been  rain  on  one  day  during  th9 
week,  the  rainfall  reaching  twenty-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  80,  the  highest  being 
92  and  the  lowest  68. 

Dallas,  Texas. — Rain  has  fallen  heivily  on  four  days  of  the 
past  week,  the  rainfall  being  three  inches  and  fourteen 
hundredths.  The  thermometer  has  averaged  77,  ranging 
from  65  to  89. 

Henrietta,  Texas. — We  have  had  heavy  rain  on  four  days 
of  the  week,  to  the  extent  of  three  inches  and  ninety-one 
hundred'hs.  The  thermometer  has  ranged  from  55  to  87, 
averaging  71. 

HunUville,  Texas.  —There  has  been  rain  on  three  days  of 
the  week,  the  precipitation  reaching  two  inches  and  sixty- 
seven  hundredths.  Average  thermometer  79,  highest  90, 
lowest  68. 

Longview,  Texas. — There  has  been  rain  on  five  days  of  the 
week,  to  the  extent  of  thirty-nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  76,  the  highest  being  92  and 
the  lowest  60. 

Paris,  lexas. — There  has  been  rain  on  three  days  during 
the  week,  the  rainfall  being  eighteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  84,  ranging  from  65  to  92. 

San  Antonio,  Texas. — There  has  been  a  trace  of  rain  on 
three  days  of  the  past  week.  The  thermometer  has  ranged 
from  68  to  94,  averaging  81. 

Ntw  Orleans,  Louisiana. — We  have  had  rain  on  one  day 
during  the  week,  the  precipitation  reaching  two  inches  and 
three  hundredths.    Tne  thermometer  has  averaged  80. 

Shrevepwt,  Louisiana, — Rain  on  three  days  of  the  week, 
rainfall  being  two  inches  and  sixty-two  hundredths.  The 
thermometer  has  averaged  80,  ranging  from  68  to  93. 

Columbus,  Mississippi. — The  crop  is  failing  rapidly.  We 
have  had  no  rain  during  the  week.  Tne  thermometer  has 
ranged  from  70  to  98,  averaging  84. 

Vicksburg,  Mississippi. — Reports  from  the  crop  are  rather 
poor.  Picking  is  progressing  rapidly  and  marketing  is  be- 
ginning to  be  free.  We  have  had  no  rain  during  tne  week. 
Average  thermometer  81,  highest  92  and  lowest  70. 

Little  Rock,  Arkansas. — We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  reaching  eighty -four  hundredths  of  an 
inch.  Tne  thermometer  has  ranged  from  68  to  91,  aver- 
aging 79. 

Helena,  Arkansas.— The  crop  is  light  up  to  this  time  and 
there  is  but  little  prospect  of  a  top  crop.  Cotton  is  opening 
rapidly  and  some  farmers  think  they  will  get  about  all  the 
cotton  this  picking,  and  not  much  at  that.  Marketing  is 
active.  It  has  rained  on  one  day  of  th.3  week,  the  rainfall 
being  thirty-nine  hundredths  of  an  inch.  Average  ther- 
mometer 78,  highest  91  and  lowest  69. 

Memphis  Tennessee.— Picking  and  marketing  are  active. 
There  has  been  rain  on  three  days  the  past  week,  to  the  ex- 
tent of  sixty-two  hundredths  of  an  inch.  The  thermometer 
has  averaged  78,  the  highest  being  89-8  and  the  lowest  66 

Mobile,  Alabama.— Reports  generally  indicate  a  disappoint- 
ing yield.  Weather  has  been  favorable  for  picking.  We 
have  had  no  rain  the  past  week.  The  thermometer  has 
ranged  from  69  to  90,  averaging  79. 

Montgomery,  Alabama.— The  State  Commissioner  of  Agri- 
culture estimates  the  crop  of  Alabama  as  one- third  off  from 
last  year.  Weather  has  favored  the  gathering  of  cotton.  We 
have  had  rain  on  one  day  during  the  week,  the  precipitation 
reaching  eighteen  hundredths  of  an  inch.  Average  ther- 
mometer 79,  highest  92  and  lowest  67. 

Selma,  Alabama. — Picking  is  making  rapid  progress  and  is 
nearly  completed  in  some  localities.  Indicati  ns  point  to  a 
very  light  yield.  There  has  been  no  rain  the  past  week.  The 
thermometer  has  averaged  75,  the  highest  being  90  and  the 
lowest  62. 

Augusta,  Georgia.— It  has  been  dry  all  the  week.  The 
crop  is  being  quite  rapidly  marketed.  Average  thermometer 
78,  highest  93  and  lowest  63. 

Stateburg,  South  Carolina.— Cotton  is  lookiog  a  little  bet- 
ter since  the  last  rain,  but  the  past  week  has  been  hot  and 
dry  and  moisture  is  much  needed.  The  thermometer  has 
averaged  79-2,  ranging  from  62  to  96. 

Charleston,  South  Carolina,— It  has  been  dry  all  the  week. 
The  thermometer  has  averaged  79,  the  highest  being  91  and 
the  lowest  68. 

Oreenuood,  South  Carolina.— Cotton  is  nearly  all  picked 
and  will  not  average  half  a  crop.  We  have  had  no  rain  dur- 
ing the  week.  The  thermometer  has  ranged  from  65  to  84, 
averaging  74. 

Charlotte,  North  Carolina.— There  has  been  rain  on  one 
day  of  the  week,  the  precipitation  reaching  six  hundredths 
of  an  inch.    Average  thermometer  76,  highest  93,  lowest  60. 
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M4.NOHE8TEB  Mabket.— Oar  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  both  yarns  and  shirtings.  The  demand  for  India  is 
improving.  We  give  tbe  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  tbis  and  last  year  for  comparison 


1900. 

1899. 

8k  Ibi.  Shirt- 

Oott'n 

8k  lbs.  Shirt- 

Oott'r* 

32*  Oop. 

ings,  common 

Mid. 

32s  Oop. 

ings,  common 

Mid 

Twist, 

to  finest. 

Uplds 

Tmst. 

to  finest. 

Upldt 

d.        d. 

s.   d.      8.    d. 

d. 

d.       d. 

8.     d.        B.      A. 

d. 

Ag.24 

8      «8k 

5    3    97    8 

5UU 

515,e-61316 

4     5     97    2k 

3i7sa 

'•  31 

8k  ®8k 

5    3    97  10 

52S32 

6       »6k 

4    5k»7    3 

S163ii 

Sep.  7 

8k  99k 

5    4k®7  11 

6k 

8     ®678 

4    6    97    3 

39,6 

••   14 

9^  a  10 

510k»8    6 

7  633 

6      »678 

4    6    97    3 

39,6 

"  21 

9^a  9  10 

6    9    ©8    4k 

6l3t, 

6iie®6i6„ 

4    6    97    3 

388 

"   28  9%  9  10 

5    9    98    4k 

6&1,. 

66,  «®7k 

4    8    97    4k 

32732 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  90,217  bales.    The  shipments  In  detail,  as  made  ur 

from  mall  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

New  York— To  Liverpool,  per  ateamer  Cymric,  3,905 3,90  < 

To  Hull,  per  steamers  Aleppo  5  3 Martello.817 1.410 

To  Manchester,  per  steamer  Roman  Prince,  1,199 —  1,199 

To  Bremen,  per  steamer  AUer.  166 166 

To  Hamburg,  per  steamers  Patrio  a,  1,1.00  (additional).... 

Waldersee,  1,004 2,109 

To  Antwerp  per  steamer  British  Kin?,  500 500 

To  'ienoa,  per  steamers  Arohimede,  5u0 Kaiser  Wllhelm 

II.,  300 803 

Haw  Orleans— To  Liverpool    8  pt.    c 5  —  Steamer  Win.  Cliff, 

4,450 8ept.  27 -Steamer  Tactician.  1K.500 20,950 

To  Havre    Sept.  25— steamer  Linda,  5,400 — Sept.  28— 

Steamer  Persian  Prince.  4.550 .' —  9,950 

To  Rotterdam— Sept.  22— Steamer  8windon,  389 389 

Corpus  Christi,  &c— To  Mexioo.per  railroad,  185 185 

pensacola— To  Genoa— Sept.  25-8teamer  Carlisle   1,560.  ...  1,560 
Savannah— To    M  anchester— Sept.  28— Steamer   Vala,  6,557 

upland  and  200  Sea  Island 6,757 

To  Havre— Sept.  15— Steamer  Darlington  (additional),  900 

upland  and  50  Sea  Island 950 

To  BremeD    Sept.  15—  Steamers  Imaum  (additional),  4,250; 

Roxby   (additional).  6,050 Sept.  20-8teamer  Breck 

field  (additional),  2,754 13,0^4 

To  Antwerp— Sept.  15— 8teamer  Imaum  (additional),  700..  7  00 

Charleston— To  Liverpool— Sept.  27— Steamer  Ernesto.  7,49 1  7,492 

Wilmington— To  Bremen— Sept.  22— Steamer  Palk.  6,580 6,580 

Boston  -To  Liverpool— Sept.  21— Steamers  Norsemen,  3,860; 

Saxonia.  3,9&9 7,849 

To  Hull— Sept.  2l— Steamer  Ontario,  233 234 

Baltimore— To    Liverpool— Sept.    20— Steamer    Quernmore, 

2,<>04 2,004 

To  Belfast— Sept.  27— Steamer  Lord  Downshire,  1,475 1,47  j 

Total -.. - ■■  ,-,.  ,1        __.-.... 90,217 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c,  at  that  port 


Sept.  28 

17,000 

800 

20' > 

12,000 

2,000 

2e,000 

180,000 

124,000 

45,000 

86,000 

63,000 

49,000 


Sales  of  the  week bales 

Of  which  exporters  took.. 

Of  which  speculators  took 

Sales  American 

Actual  export , 

Forwarded 

Total  stock— Estimated 

Of  which  Amerioan— Est'd. 
Total  Import  of  the  week...., 

Of  whioh  Amerioan ., 

Amount  afloat ...... 

Of  whioh  Amerioan 


Sept.  7. 
61,000 

Sept.  14. 

Sept.  21. 
25,000 

42,000 

700 

800 

2,900 

200 

2.800 

400 

44,000 

19,000 

18,000 

6,000 

4,000 

6,000 

39,000 

42,000 

27,000 

*209,000 

171,000 

162,000 

133,000 

110,000 

105,000 

15,000 

8,000 

25,000 

11,000 

4,000 

13,000 

36,000 

45,000 

59,000 

22,000 

31,000 

4t>,000 

*  Stock  oorrected. 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Sept.  28  and  the  daily  dosing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Very 
little 
doing. 

6"ia 
2,000 

Irreg.  at 

8  64t»7-04 

advance. 

Quiet  but 
steady. 

Wed'day. 

Very 
little 
doing. 

6?8 

3,000 
1,000 

Thursd'y 

Friday 

Market,    ) 
1:45  P.  M.j 

Mid.  Upl'ds. 
Bpeo.  &exp 

Very 
little 
doing. 

7 

2,000 

8trong  at 
1-64  @  i-04 
advance 

Steady. 

Very 
little 
doing. 

7k 
4,000 

Quiet. 

6l3te 
4,000 

Irregular. 

6516 

2,000 

Futures. 

Market,   I 
1:45  p.  m.  1 

Market,   { 

4  P.  M.      ( 

Firm  at 
8-64  ad- 
vance. 

Steady. 

Easy  at 

6-<li  «*  8  64 

decline. 

Irregular. 

Irreg.  at 
e.64«8-U4 
advance. 

Quiet. 

Brly  st'dy 

l-64®S-t» 

decline. 

Quiet. 

The  prices  of  futures  at  Liverpool  for  eaoh  day  are  givei 
below,  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


September. 
Sept. -(Jot... 
Oot.-Nov... 
Hov.-Deo ... 
Deo.-Jan... 
Jan.-Feb.... 
Feb.-Moh.. 
Moh. -April. 
April-  May . 
May-Inne. 
June-July.. 
July  Aug... 


Sat. 

Sept.  22. 


12k     1 

P.  U.  P.  M 


a. 
6  59 
5  57 
5  34 
5  27 
5  20 
5  18 
16 

14 

14 

10 

5  09 

5  07 


d. 
7  00 
6  04 
5  37 
5  30 
S  22 
5  20 
5  17 
5  15 
5  1« 
5  13 
5  il 
5  09 


IWoil. 

Sept.   24. 


1:45 

P.M. 


d. 

7  07 
6  14 
5  4. 
5  3S 
5  28 
5  25 
5  22 
5  20 
5  19 
5  18 
5  16 
5  14 


4 

P.M. 


d. 
7  02 
6  12 
5  43 
5  -4 
5  27 
5  24 

5  22 

6  20 
5  18 
5  17 
5  16 
5  14 


Tues. 

Sept.  25, 


1:45 

P.M. 


d. 
7  00 
($12 
5  45 
53h 
5  29 
5  26 
5  24 
5  22 
5  20 
5  19 
5  17 
5  15 


4 
P.M. 


d 
7  00 
6  11 
5  44 
5  35 
5  29 
5  26 
5  23 
521 
5  20 
5  18 
5  17 
5  15 


"Wed. 

Sept.   26. 


1:45 

P.M. 


d 

6  55 

6  00 

5  34 

5  <7 

■S21 

5  18 

16 

14 

13 

11 

5  09 

6  07 


4 

P.M. 


d. 

6  53 

5  f9 

5  31 

5  24 

5  19 

16 

14 

12 

10 

5  09 

5  07 

6  06 


Than. 
Sept.  27. 


1:45 
P.M. 


d. 

6  50 
>61 
5  35 
52. 
5  24 
521 
5  is 
5  16 
515 
5  14 
5  12 
5  10 


4 
P.M. 


d. 

6  50 
5  58 
5  3.< 
5  2b 
5  2 
5  18 
51 
5  14 
5  13 
5  11 

5  10 

6  0s 


Frl. 

Sept.   28. 


1:45     4 

P.M.  P.M 


d. 

128 

5  *8 

5  38 

5  ,9 

5  24 

5  20 

5  18 

16 

15 

13 

12 

10 


d. 

H  20 

5  59 

5  35 

5  c8 

23 

20 

18 

16 

14 

13 

)l 


5  09 


BREADSTUFFS. 

Friday,  Sept.  28,  1900. 

At  slight  concessions  from  the  prices  ruling  at  the  close 
of  last*  week  there  has  been  a  fair  inquiry  for  wheat 
flour.  The  volume  of  business  transacted,  however,  has 
reached  only  very  moderate  proportions;  despite  the  fact 
that  there  has  been  some  reaction  in  the  prices  for  the  grain, 
mills  have  not  been  disposed  to  weaken  in  their  ideas  of  val- 
ues for  wheat  flour,  and  business  has  been  held  in  check. 
City  mills  have  held  steady.  Rye  flour  has  been  quiet,  but 
offeriags  have  been  light  and  prices  have  been  well  main- 
tained. Corn  meal  has  met  with  only  a  limited  demand,  but 
prices  have  ruled  firm,  reflecting  an  advance  in  the  grain. 

Speculation  in  wheat  for  future  delivery  has  been  mod- 
erately active,  with  the  undertone  of  the  mirket  somewhat 
unsettled.  Early  in  the  week  the  tendency  of  prices  was  to- 
wards a  lower  basis,  prices  on  Taesday  decliniDg  l@l%c. 
The  weakness  was  due  almost  exclusively  to  liquidation  oy 
recent  speculative  buyers,  there  being  no  development  of  a 
character  to  promote  aggressive  selling.  Cable  advices 
showed  generally  firm  markets,  and  weather  conditions  in 
the  Northwest  were  unfavorable.  Wednesday  there  de- 
veloped a  batter  undertone.  The  pressure  to  sell  for 
'he  account  of  longs  to  realize  profits  had  largely 
subsided,  and  the  fact  that  shippers  came  into  the  mtrket 
as  free  buyers  at  the  de  aline  in  prices  had  a  strength- 
ening influence.  The  accounts  from  the  Southwest  re- 
ported small  country  acceptances,  and  this,  coapled 
with  a  smaller  crop  movement,  had  its  influence  in 
favor  of  the  market.  Thursday  there  was  an  easier  market 
early  under  more  favorable  weather  conditions  in  the  North- 
west and  reflecting  easier  advices  from  the  Northwestern 
markets.  During  the  day,  however,  there  was  fairly  good 
buying  and  as  there  was  no  aggressive  selling,  the  loss  was 
recovered.  Business  in  the  spot  market  has  been  fairly 
active,  exporters  being  free  buyers  on  all  reactions  in  prices. 
To-day  there  was  an  easier  market,  favorable  crop  news 
from  Argentine  being  the  weakening  feature.  The  spot 
market  was  active.  Tne  sales  for  export  here  and  at  out- 
ports  were  600,000  bushels. 

DAILT  CLOBINO  PRICKS  OF  HO.  2  BID  WINTER  IN  NEW    YORK. 

Sat.  Mon.  Tuts.  Wed.  Thurs.  Fri. 

Jash  wheat  f.  o.  b 84k  84k  82k  833s  83k  

*ept.  delivery  in  elev 83  82%  813s  81k  81*4  80k 

Deo.  delivery  In  elev 85k  8434  83k  84  84  83 

Maroh  delivery  In  elev..    88  87k  86k  86%  86k  86 

May  delivery  in  elev 87%  87  86  86k  863s  85k 

DAILY  CLOSING  PRICKS  OF  NO.  2  SPRING  IN    CHICAGO. 

Sat.        Mon.  Tues.  Wed.  Thurs.  Fri. 

Sept.  delivery  in  elev....    78%       78k  76k  7738       771,  76k 

Oct.  delivery  in  elev 78%       73k  76k  77%       771«  7«k 

Nov.  delivery  in  elev 79k       79  77%  7Pk       78k  77 

Dec.  delivery  in  elev 78k  78k      79  77k 

Indian  corn  futures  have  been  fairly  active  and  prices  have 
advanced,  the  improvement  being  most  pronounced  in  the 
near-by  deliveries.  The  available  supplies  are  only  very 
moderate  and  under  close  control,  with  the  result  that  shorts 
have  been  forced  into  the  open  market  as  buyers  to  cover 
their  contracts,  and  this  demand  has  advanced  prices.  The 
new  crop  deliveries  have  made  fractional  advances  in  sym- 
pathy, but  crop  reports  state  that  prospects  are  favorable  for 
a  large  yield  and  an  early  movement  of  the  new  crop.  Busi- 
ness in  the  spot  market  has  been  fairly  active  and  for  im- 
mediate delivery  prices  have  advanced  sharply.  Exporters 
have  continued  fairly  free  buyers,  but  their  purchases  have 
been  principally  for  late  fall  deliveries.  To  day  there  was 
an  easier  market,  under  longs  liquidating.  The  spot  market 
was  active.  The  sales  for  export  here  and  at  outports  were 
850,000  bushels. 

DAILY  CLOSING  PRICKS  OF  NO.  2  MIXED  CORN  Of  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Uash  oorn  f.  o.  b 49  493s  50k  50k       50k  50 

<*ept.  delivers  in  elev....    47%  48k  49%  49k       49k  49k 

Deo.  delivery  in  elev 41%  42  41%  42  42k  41% 

May  delivery  in  elev....    413s  41k  41k  4Lk       41k  41k 

DAILY  CLOSING  PRICKS  OF  NO.  2  MIXED  CORN  IN  CHICAGO. 

Sat.       Mon.  Tues.  Wed.  Thurs.  Fri. 

Sept.  deli  very  in  elev....    40%       41k  41%  42%  42k  40% 

not.  delivery  in  elev 39          393a  39k  40k  40  393a 

Nov  delivery  in  elev 36k       36k  36k  37k  373a  36k 

Dec.  delivery  in  elev 34=8  34k  35  34k 

Oats  f or  future  delivery  at  the  Western  market  have  been 
quiet.  The  crop  movement  has  continued  fairly  full  and  the 
visible  supply  is  steadily  increasing,  being  considerably  larger 
than  at  this  time  last  year.  In  sympathy,  however,  with  the 
firmness  of  the  corn  market  and  on  scattered  buying  prices 
have  held  steady.  .Locally  the  spot  market  has  been  more 
active,  as  exporters  have  been  freer  buyers  ;  prces  have  bepn 
well  maintained.  To  day  the  market  held  fairly  steady.  The 
spot  market  was  fairly  active.  The  sales  for  export  were 
270,000  bushels. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK. 

SaL       Mon.      Tues.      Wed.    Thurs.       Fri. 

No.  2  mixed  in  elev 25  25  25k       25k       25k       25k 

STo.  2  white  in  elev 27k       27k       27k       27%       27%       27k 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.       Mon.  Tues.  Wed.  Thurs.  Fri. 

Sept.  delivery  in  elev....    21%       22  21%  21k  2ik  21k 

Oot  delivery  in  elev 22k       22k  21k  22  21k  2  k 

Nov.  delivery  In  elev....    22k       22k  22k  22k  22k  22k 

Deo.  delivery  in  elev 2278  2278  22k  8*% 

Rye  has  been  quiet  and  without  important  changes.  Bar- 
ley has  been  in  small  supply  and  firm  for  malting  grades. 
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Following  are  the  closing  quotations: 

FLOOR 

Fine $2  40 

Superfine 2  50 

Extra,  No.  2 2  60 

Extra,  No.  1 2  50 

Clears 3  00 

Straights 3  60 

Patent,  spring 4  25 


92  45 
«2  55 
32  65 
•2  90 
®3  55 
®4  15 
®5  00 
(Wheat  floor  In  sacks  sells  at  prioes  below  those  for  barrels.) 

QBAU* 


Patent,  winter.. ..$3  85  ts4  20 

City  mills,  patent..  4  40  *5  00 

Ryeflour.supernne  3  20  lt>Z  70 

Buckwheat  flour tt  .... 

Corn  meal- 
Western,  eto 2  35  t»Z  45 


Brandywlne 


2  50 


Wheat,  per  busn.—        o.        o. 

Hard  Duluth,  No.l  88is»90 

N'thern  Dul„  No.l  %A%Tt?Qi* 

Red  winter,  No.  2  g03i®82»8 

N'thern  N.Y.  No.l.  833ea>85i4 

Oats— Mlx'd,p.bush.  24ifea>27 

White 27    ®34 

No.  2  mixed 25*4^26*4 

No.  2  white 27!2»28ifl 


Corn,  per  bush.—  o.         o. 

Western  mixed 43    «50 

No.  2  mixed 43^^50 

Western  yellow 45%-aso 

WeBtern  white 46    «50 

Rye,  per  bush- 
Western 56    959 

State  and  Jersey 57    962 

Barley— Western 54    960 

Feeding 42    949 


The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Sept.  22 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


MtMipt*  «t- 

flour. 

Wheat. 

Corn. 

Oat$. 

Barley. 

ye 

Bbls.Wdlbs 

Bush.QOlbi 

Bu*h.56l2» 

Bush.32lbi 

Bush.  481b; 

Bu.60 ! 

117,779 

1.820.868 

3,262.084 

2,202.326 

437,192 

B6.075 

Milwankee. 

88,310 

291,700 

193,500 

109,200 

602.650 

26,500 

143.500 

776,284 

74,140 

8.613 

80,387 

20,890 

Minneapolis 

2.106 

1.829,210 

49,460 

238,320 

168.220 

16,800 

19,5  84 

362,65V 

283.217 

204,100 

9.200 

8,600 

6,700 

81.181 

2P.446 

154,834 

Cleveland.. 

90.90A 

188,498 

365,301 

Bt.  Lonls  ... 

50,265 

803,410 

240,800 

216,486 

39.CO0 

5,296 

21,900 

10,400 

382.600 

239,000 

40,350 

1,600 

Kansas  City. 

J, 056,000 

142,000 

72,000 

1.278.S93 

Tot.wk.1900 

447.941 

7.121,09s 

4.810,793 

8,802,879 

133.660 

Same  wk.'99. 

461,829 

7.806.880 

6,942,422 

4,125,731 

1.255  982 

194.642 

Same  wk. '98 

326,192 

8.317.178 

4,012.436 

3,925,261 

1,610.076 

808.647 

Since  Aue.  * 

1900    

3.180.144 

56,203,741 

25.813,579 

36  988.715 

4.649,642 

808,°02 

1899...  

8.501,424 

42,713,014 

89,403.738 

37.501.120 

4,737,878 

1.246,601 

1898 

2,J4i.'0» 

45,208.79'' 

31  .<  85  793 

32,4^4.978 

R.107.0S1 

2.009  624 

The  rece 
the  week  e 

Receipts  at- 

ipts  oi  n 
nded  Sep 

JJVo 

b\ 

our  aua  grain  ai 
t.  22,  1900,  follov, 

ur        tVneat,        Oort\ 
Ms.         bush,         hntl 
,710        759,075       490,9 
,187        375,933       108,9 
,831       1*1.148       123,3 
,702        3  60,031        S74.6 
.658        176.016       381.0 
3t0          10,810          25.7 
,077       223,000       224.0 
,008       18i>,<  00         94.2 
.154          92,9i.9        

i  sue  sea 

r: 

i,          Oats 
\.         bush 
30       88l.«0 
18       459  85 
99       120,90 
44        427,34 
11        278,44 
14          10,32 
>0         97,57 

36       

68,79 

ouaru   p 

Barley 

0          52  800 
3          13,947 
0          28.700 
8              800 

0       

Jlbo    lOJ 

Bye. 

•nts* 
80.925 

28.3  0 

Phlladelpnia 

800 
31.164 

3 

440 

New  Orleans 
Newport  N«n 
Portland,  Me 

Total  week 625.655    2.097.921    1,R23,002  '2.284,830  91,247      131.A25 

Week  1899 463  252    2.8U6.902    4,037.621    3,158.48k)       483.900       56  569 

Total  receipts  at  ports  from  Jan.  1  to  Sept.  22  compare  w 
follows  for  four  years: 

«««»!•»/-  1900.  1899  1898.  Hv>7 

rionr bbll     15,527.470  15,810,263  14,363.142         18,805,954 


Wheat bnsh  71.f09.f-87  88,009.690 

Corn "  180,862.261  140,653  993 

Oats "  67,638,0*4  70,623,643 

Barley "  7.H0.088  5,624,680 

Kye "  2,016.686  4,466,385 


83.744.F82 

153,437  808 

71,119.148 

3,186  457 

10,929.924 


68,627.918 

145,301.238 

61.063  8il 

7,481,979 

7,3u9,t04 


Total  Brain...         "     389,286,886        807.377.321         822,418.219       279.fi87.Q40 

The  exports  from  the  several  seaboard  porta  for  the  week 
ending  Sept.  22,  1900,  are  shown  in  the  annexed  statement: 


Wheat,  Corn,  Flour,  OaU 

Exports  from—  bush.  bush.  bbls,  bush. 

Mew  York 43S.563  1,0  2803  103,637  395,064 

Boston 23^,461  167,379  49,742  99.983 

Portland,  Me.     92,»o»  ....  2.154  53,798 

Philadelphia..      24.000  321,911  31.973  826,600 

Baltimore 40,000  154,286  102.387  20,000 

New  Orleans..    8f>8.6;<8  17.s;fl3  1,288  11,191 

Newp'rtNewf    130,000  94,286  71,008      

Montreal 286,269  506,396  18.653  97,159 


Kv«. 
bush. 
59,611 


Pea,. 
bush 
7.940 


Sariey 
bush. 
50,407 


83.162 


Total  week ..  1.605,826  2.253,829     880.795  1.003,695        59,911      41.102        50,<07 
Same  time '99.  3  817.189  4.269  081     332.970  8,891,985      101,506      33,731     462  043 

The  destination  of  these  exports  tor  the  week  and  sine 
September  1,  1899,  is  as  below: 

Hour. . Wheat. ,    f- Ctrn. 

Wee*     8inr-  "ept.     Week     Since  Sett.      Week    Binee  »<■• 
Sept.  22.     1,1900.        Sept.  32     1,1900, 

JUII. 

J, 046,390 

536.917 


Exports  for 
week  and  since 

Sept.  1  to—  bhli  nou. 

United  Kingdom  277  044  733,944 

Continent........  33,373  84,3^2 

B.  St  C  America.  39.995  6rf,7l6 

West  Indies 26.201  46,136 

Br.N.Am.  Colo's  1.264  7.685 

Other  countries  2,928  10,532 


1,604 


bush. 
4,064.426 
824,611 
1,604 


21,884  73,888 


Sept.  23 

oush. 

1,401.159 

821,847 

5,248 

5,»72 

16,200 

4,003 


1.  19C0. 

htt«. 

3.971882 

2,e20,-t&5 
41,716 
12,728 
29,9X4 
24,656 


Total 380,795        948,843      1.605.825       5,854,409  2.263,829      8,901,841 

Total  1898-99....    822.679     1.011,697      3,317,186      7,882.6214.269,081    11955  9=2 

The  visible  supply  of  grain,  comprising  tne  atooas  iu 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Sept.  22,  1900,  was  as  follows: 


t/neat.  Corn,  oats,  By*, 

In  store  at—  bvsh.  bush.  bush.  bush. 

New  York 3,342,0"'                73,000  697,000  81,000 

_    Do      afloat 3  8,000  

Boston 954.uuc                43,00o  765,000             

Philadelphia 5PO.0O0  376,000  965,nno         

Baltimore 1.439.000  375.000  668.000  94  000 

New  Orleans 650,oo<  640.OOO 


Bartei , 

bwK . 

237,000 


Galveston 2,223,000  Last  stock  reported;  this  week's  report  missing 

Montreal m.ooc  6i,w*         254,-v.             3,ouo          6* 

Toronto 29,ooo  1 00"  6,000 

Buffalo 3,909,000  160.000           418,000 

_    Do      afloat ....  .. 

Toledo 1,208.000  880,00  j        1,620  000 

„    Do      afloat 

Detroit 448,000  47.000          223.000 

„Do      afloat 

Chicago 13.369.OOC  1,701,000       2,999,000 

Do      afloat ....               .... 

Milwaukee       795,000  259,000          247,000 

_Do      afloat 

PtWUl'miPt.  Arthur  1,010,000  

Dnlnth 6,4o'2,ooo  55.000          so.ooo 

Do      afloat ..  .... 

Minneapolis .'8893000  81.000         696.000 


3,ouo 
8,000 
'28,00*6 

loo'ooo 

463,000 


64 

6,000 
77, 

5.0OO 

"8,000 

'  17,000 

"6,000 


49,000         201 00' 


Wheat, 
In  store  at—  bush 

it  Louis 6,045,000 

Do       afloat 

Kansas  City l,741,oou 

Peoria 14,000 

Indianapolis 489,000 

In  Mississippi  Rirer.     ■      .... 

3n  Lakes 1,870,000 

On  oanal  and  river. . .      174.000 

Total  Sept.  22, 1900*  54,993.000 
Total  fept.  16,  190C*  63.927,000 
Total  Sept.  23  189P+  39.770  000 
Total  Seot.  2t,  1898+  9,308,000 
Total  Sept.  25,  1897+  20,045,000 


Com, 
bush. 
33,000 

'  64.000 

1.000 

67,000 

2,7»V,000 
189,000 

7,323,000 

6  6^2  000 

8.850. 000 

19,662.000 

85,649,000 


Oats, 
hush. 
31,000 

'  31,000 

651.000 

23,000 

1,408,000 
37,000 

11,^59,000 

10,347,000 

6.H83  000 

4.754,000 

10,850,000 


R%e. 
buth, 
8,000 

7,on'o 
7,000 
1,000 

"59.000 
17,000 

869  000 
794,000 
760  000 
746  000 
2.628,000 


Barley 
bush. 


81,000 
69.009 

784  000 

653,000 

892,000 

1,166,000 

1.644,000 


5.000 


81.000 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Sept.  28, 1900. 

The  main  features  of  the  market  have  not  undergone  any 
material  change  this  week.  Business  in  the  aggregate  has 
been  moderate  in  cotton  goods  and  without  improvement  in 
the  woolen  goods  division.  That  the  cotton  goods  division 
should  be  quiet  jnst  now  is  not  remarkable  after  the  exten- 
sive business  done  recently  and  the  material  advances  in 
prices  of  most  descriptions,  but  the  continued  inactivity  of 
buyers  of  woolens  is  disappointing.  The  reduced  demand 
for  cotton  goods  has  not  made  any  impression  upon  the  tone 
of  the  market.  All  advances  made  so  far  are  maintained! 
and  the  tendency  is  frequently  towards  a  still  higher  level. 
Scarcity  of  ready  supplies  is  a  prominent  feature  in  all  de- 
scriptions and  there  has  been  no  lessening  of  reserve  on  the 
part  of  sellers  with  regard  to  forward  contracts.  Iq  a  num- 
ber of  instances  agent3  are  restrained  by  their  mills  from 
making  any  quotations  at  all  for  goods  to  be  made,  and  there 
are  few  willing  to  quote  prices  on  a  basis  acceptable  to  buy- 
ers. Reports  from  jobbing  centres  show  quieter  conditions 
prevailing,  but  most  of  them  record  business  as  showing  an 
improvement  in  volume  over  the  corresponding  period  last 
year. 

Woolen  Goods. — There  has  been  no  change  in  the  policy 
pursued  by  buyers  of  men's-wear  woolen  and  worsted  fabrics 
this  week.  The  general  demand  has  been  indifferent  again, 
and  the  only  lines  in  which  anything  like  fair  results  have 
been  reported  have  been  the  substitute  goods  referred  to  in 
previous  reports.  Standard  qualities  of  clays  and  serges 
nave  moved  indifferently,  but  no  change  in  prices  has  been 
made.  Plain  cheviots,  with  help  from  the  skirt  trades,  have 
shown  moderate  results.  Fancy  woolens  and  worsteds  have 
sold  irregularly,  and  in  the  aggregate  business  in  them  has 
been  quite  moderate.  In  low-grade  cotton  warps,  satinets, 
etc.,  the  market  is  steady.  Sales  of  overcoatings  have  been 
limited  at  previous  prices.  Cloakings  generally  quiet.  Dress 
goods  also  quiet,  outside  of  a  few  specialties.  Cotton  warp 
dress-goods  inclined  to  more  firmness  owing  to  the  strength 
of  the  market  for  cotton  yarns.  Business  in  flannels  and 
blankets  is  light,  but  shows  no  change  in  prices. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Sept.  24  were  2,503 
packages,  valued  at  $139,714,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  Yobk  to  Sept.  24. 

1900. 

1899. 

Week. 

Since  Jan.  1. 

TVee/c. 

Since  Jan.  1. 

Oreat  Britain 

43 

24 

2 

1,685 

1,317 
140,445 

8,891 
23,259 

3,065 
20,832 

2.291 

8,890 
32,696 

7,100 

26 
16 

1 
537 
178 
431 
609 
97 

1,612 
740 

China 

185,089 

1,880 

34,539 

India 

Arabia 

Africa 

170 
307 
12 
153 
1,401 
391 

2,503 

12,294 
22,797 

West  Indies 

3,385 

8,009 

Sonth  America 

Other  Countries.... 

84,186 
5,937 

Total 

250,471 

1,895 

310,468 

The  value  of  the  New  York  exports  for  the  year  to  date  haa 
been  $11,012,410  in  1900,  against  $11,257,526  in  1899. 

The  home  demand  for  heavy  brown  sheetings  and  drills 
has  been  on  a  quiet  scale  with  little  doing  for  export.  There 
are  few  goods  on  hand,  and  prices  are  very  firm  at  recent 
advances.  Fine  brown  sheetings  also  firm  but  quiet.  Brown 
osnaburgs  are  slow  and  unchanged.  Ducks  quietly  firm. 
Bleached  cottons  have  not  shown  any  further  advance?,  but 
higher  prices  are  looked  for  in  leading  tickets, the  demand  being 
ahead  of  ready  supplies.  Wide  sheetings  are  well  sold  ahead 
and  very  firm.  Cotton  flannels  and  blankets  against  buyers. 
Quilts  tending  upwards.  Denims  are  difficult  to  buy,  owing 
to  prevailing  scarcity  and  high  prices  asked  for  forward  deliv- 
eries. Ticks  and  plaids  also  scarce  and  strong  and  other  coarse, 
colored  cottons  conservatively  held.  Kid  finished  cambrics 
and  other  linings  firm.  Staple  prints  have  been  in  steady 
request  and  close  the  week  with  limited  supplies  and  a 
hardening  tendency.  Fancy  prints  quiet  and  unchanged. 
Percales  are  well  sold  and  firm.  Staple  ginghams  are  scarce 
in  all  desirable  lines  and  very  firm  in  price.  A  good  business 
has  been  done  in  dress  style  ginghams  for  next  spring.  Reg- 
ular print  cloths  have  sold  to  a  limited  extent  at  3}£c. ,  with 
a  moderate  business  in  narrow  odds  on  that  basis.  Wide 
odds  have  been  quiet  at  last  week's  prices. 

Foreign  Dry  Goods.— Woolen  and  worsted  dress-goods 
in  moderate  request  for  fine  grades  at  steady  prices.  Silks 
and  ribbons  show  a  steadier  tone.  Linens  are  firmer  under 
advices  from  abroad,  and  burlaps  are  advancing,  owing  ta 
scarcity  and  dearer  foreign  markets. 
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Adams  A  Co..  Boston 10258 

City  of  Fall  River...  101-00 

Blake  Bros.  &  Co..  Boston 101-763 

Estabrook  &  Co..  Boston 10126 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Asotin  County  (Wash.),  School  District  No.  25.— Bond 
Sale.—  On  September  18  $6,000  10-20-year  (optional)  bonds 
were  awarded  to  W.  D.  Perkins,  Seattle,  at  102  for  5}4% 
bonds.    Following  are  the  bids  : 

W.  D.  Perkirs  (for  6Ks) ♦$6,120  00  |  W.  E.  Bell  (for  6s) *$6JP65  00 

H.  E.Noble  (for  6s) 6.120  60  |  Harry  Krutz  (for  7s) Par 

*  And  blank  bonds  free  of  charge. 

Beaver  Falls  (Pa.l  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  October  15  by  Geo.  W.  Mor- 
rison, Pittsburg,  for  $10,000  Z%%  school  bonds. 

Boston,  Mass. — Temporary  Loan.—  City  Treasurer  Alfred 
T.  Turner  has  borrowed  $200,000  at  3#,  loan  to  mature  Nov. 
5, 1900. 

Bristol  Connty,  Mass. — Note  Sale. — On  September  27  the 
$20,000  4%  4-year  note  was  awarded  to  Blodget,  Merritt  & 
Co.,  Boston,  at  102*88— an  interest  basis  _ of  about  3*227#. 
Following  are  the  bids  : 

Blodget.  Merritt  4  Co.,  Boston. 102-88 
Rogers,  Newman  &  Tolman.Bos.102-83 

Jose,  Parker  &  Co.,  Boston li>8-74 

Bristol  Co.  Sav.  Bank 16264 

B.  L.  Day  4  Co.,  Boston 102*666 

Note  is  dated  Sept.  28,  1900,  and  the  interest  will  be  pay- 
able semi-annually. 

Carthage,  Ohio.— Bond  Sale.— On  Sept.  21  the  $6,390  70  5% 
1-10  year  (serial)  street  improvement  bonds  were  awarded  to 
the  German  National  Bank,  Cincinnati,  for  $6,790  10.  For 
description  of  bonds  see  Chronicle  August  25,  p.  409. 

Chicago  (111.)  Sanitary  District.— Bid.— A  syndicate 
composed  of  the  Illinois  Trust  &  Savings  Bank,  First  Na- 
tional Bank,  Merchants'  Loan  &  Trust  Co.,  N.  W.  Harris  & 
Co.  and  Farson,  Leach  &  Co.  was  the  only  bidder  September 
26  for  the  $2,50O,0C0  4%  1-20-year  (serial)  bonds.  The  syndi- 
cate offer*  d  100  10  for  the  bonds— an  interest  basis  of  3  99^. 
For  description  of  bonds  see  Chronicle  Sept.  22,  p.  616. 

Concord,  N.  H.— Bond  Offering.—  Proposals  will  be  received 
until  11  a.  m.,  October  1,  by  tne  City  Tieasurer,  for  $3,000 
bonds. 

Bonds  Authorized.— An  issue  of  $25,000  Z%%  20  year  re- 
funding water  precinct  bonds  has  been  authorized. 

Cooper  (Texas)  School  District—  Bond  Sale.— The  Attor- 
ney- General  has  approved  an  issue  of  $3,0C0  school-house 
bonds.  These  bonds  have  been  sold  to  the  State  school  fund 
at  par. 

Dansville,  N.  Y.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  Oct.  1,  by  Jam»  s  A.  Young,  Village  Clerk, 
for  $2,500  street-improvement  bonds.  Two  bends  are  in  de- 
nomination of  $1,C0U  and  one  bond  for  $500,  all  dated  Oct.  1, 
1900.  Interest  (to  be  named  in  bids)  will  be  payable  semi- 
annually. Principal  will  mature  on  October  1,  $1,000  in  the 
years  1905  and  1906  and  $500  in  1907.  A  cen  ified  check  f  or 
$150,  payable  to  the  board  of  trustees,  must  accompany  pro- 
posals. 

East  Liverpool,  Ohio.— Bond  Offering.— Proposals  will  be 
received  unlii  12m.,  October  1,  by  J.  N.  Hanley,  City  Clerk, 
for  $10,000  6%  1-5- year  (serial)  sewer  bonds.  Securities  are  in 
denomination  of  $1;000,  dated  Nov.  1,  1900.  Interest  will  be 
payable  annually  at  the  office  of  the  City  Treasurer.  A  cer- 
tified check  on  some  national  bank  for  5#  of  bid,  payable  to 
the  City  Clerk,  must  accompany  proposals.  Accrued  inter- 
est will  be  added  to  the  price  offered  by  the  successful  bid- 
der. Authority  for  the  issuance  of  these  bonds  will  be  found 
in  Section  2406,  Revised  Statutes  of  Ohio. 

Edgewood,  Allegheny  Connty,  Pa.— Bond  Sale-  On  Sept- 
ember 20  the  $15,0t0  1%  9-23-year  (serial)  eewer  and  strtet- 
lmprcvement  bonds  were  awarded  to  The  Lamprecht  Bros. 
Co.,  Cleveland,  at  102*25  flat-  an  interest  basis  of  about  3*81$. 
For  description  of  bonds  see  Chronicle  Sept.  8,  p.  513. 

Ellwood  City,  Lawrence  County,  Pa.— Bond  Sale.-  On 
September  25  the  $10,000  4%%  10  20- year  (optional)  electric- 
light  bonds  were  awarded  to  Dick  Bros.  &  Co.,  Philadelphia, 
at  104— an  interest  basis  of  about  4*01#  if  bonds  are  redeemed 
at  their  optional  date  and  4*20<S  if  allowed  to  run  their  full 
time.    Following  *>re  the  bids : 


Dick  Bros.  &  Co.,  Philadelphia..  104-00 
W.  H.  Todd  &  Co.,  Cincinnati. .+104-09 


W.  J.  Hayes  St  Sons.  Cleve 103-17 

Lamprecht  Bros.  Co.,  Cleve 102-50 


*  Bid,  it  is  stated,  was  not  made  according  to  requirements. 

For  description  of  bonds  see  Chronicle  Sept.  15,  p.  565. 

Elmore,  Minn. —Bond  Sale.— This  village  has  sold  to  the 
State  of  Minnesota  an  issue  of  $5,000  4%  15  year  bonds  at  par. 
Following  bids  were  made  for  the  bonds: 

nw^.H1""?^?'11  (&)r  4.8)  •;•■•   Par    ,  Kane  &  Co-  Minn'lis  (for  4^s)..H01-50 
Irowbridge&NlviT  Co.  (for  4s).  96-l0  |  First  Nat.  B'k,  Elmore  (for  4Hs)'H0-10 

*  And  blank  bonds  free  of  charge. 

Floresville,  Texas—  Bond  Sate,- The  Attcrmy-Geneial 
has  approved  an  issue  of  $4,000  5%  20  30-year  (optional)  re- 
funding city  hall  bonds.  Securities  have  been  sold  to  M.  S. 
Swain  of  Austin.     They  *re  in  denomination  of  $1,000. 

Galecburg,  III.— Bond  Offering.—  Proposals  will  be  lectived 
until  5  p.m.  October  1,  by  the  City  Cleik,  for  $40,000  4% 
coupon  electric-light  bonds.  Securities  are  dated  Oct.  1, 
1900,  and  will  mature  in  five,  ten,  fifteen  and  twenty  years. 
Interest  will  be  payable  semi-annually  in  New  York  ex- 
change.   A  certihtd  check  for  $500  must  accompany  bide. 


W.R.Todd  &  Co.,  Cincin $13,350  00 

New  1st  Nat.  B'k. Columbus..  13,286  00 
Denison.  Prior  &  Co..  Cleve. .  13.257  00 
Citizens'  Nat.  Bank,  Galion. .  13,806  00 
Farson,  Leach  &  Co.,  Chic...  13,170  00 


Gallon,  Crawford  Connty,  Ohio.— Bond  Sale.— On  Septem- 
ber 24  the  highest  bid  received  for  the  $13,000  4y%%  1  10- year 
(serial)  sewer  bonds  was  that  of  Seasongood  &  Mayer,  Cincin- 
nati, at  103*57— an  interest  basis  of  about  3*775<r.  Following 
are  the  bids : 

Seasongood  St  Mayer.  Cir.... $13,464  00 
R.  Kleybolte*  Co.. Cincin...  J  3,460  00 

Mansfield  Sa- ines  Bank 13.449  63 

P.  S.  Briggs  &  Co..  Cincin 13,40u  00 

Feder.  Holzman  a  Co..  Cin...  J  3,893  00 
W.  J.  Hayes  A  Sons,  Cleve. . .  13,389  00 

For  description  of  bonds  see  Chronicle  Sept.  15,  p.  565. 

Hagerstown,  Md.— Bor.d  Offering. — Augustus  Htimel,  Col- 
lector of  Taxes,  will  sell  at  public  auction  at  11  a.  m.  Oct.  2 
$15,000  4%  electric-light  and  improvement  bonds.  Securities 
are  issued  under  authority  of  Chapter  381 ,  Laws  of  1898,  and 
Chapter  75,  Laws  of  1900.  Twenty -two  bonds  are  in  denom- 
ination of  $500  and  forty  of  $100  each.  Interest  will  be  pay- 
able January  1  and  July  1.  Principal  will  mature  $1,000 
yearly  on  July  1  from  1909  to  1923,  inclusive,  the  one-hun- 
dred dollar  bonds  maturing  ten  in  each  of  the  years  1912, 
1914.  1916  and  1918. 

Bond  Sale.— On  September  18  this  city  sold  an  isfueof 
$5,000  4%  drainage  bonds  at  prices  ranging  from  10024  to 
101*51. 

Hartford  (Conn.)  Southwest  School  District.— Bond  Offer- 
ing.—Proposals  will  be  received  until  6  p.  m  ,  October  8,  by 
J.  H.  Morse,  Chairman  Bond  Co-nmittee,  for  $10,000  4%  gold 
bonds.  Securities  are  in  denomination  of  $500,  dated  Sept.  1, 
1900.  Interest  will  be  payable  semi-annually.  Principal  will 
mature  Sept.  1, 1925,  subject  to  call  after  Sept.  1, 1910.  Bonds 
will  be  issued  Nov.  1,  1900,  and  the  purchaser  will  be  re- 
quired to  pay  accrued  interest  from  September  1.  A  certified 
national  bank  check  for  2%  of  the  amount  bid  must  accom- 
pany proposals. 

Jurnpa  School  District,  Riverside  County,  Cal.— Bond 
Sale.—  On  September  21  $1,500  1%  4- year  (average)  bonds  were 
awarded  to  John  F.  Sprague,  San  Francisco,  at  110*143.  Fol- 
lowing are  the  bids : 


John  F.  Sprague, San  Fran...  $1,652  16 

H.  C.  Rogers,  Pasadena I,t86  '26 

W.  R.  Stbats  &.Co„  Pasadena.  1.6E6  65  I 


A.  H.  Halsted.  Riverside $1,654  40 

John  Monk,  Chicago 1,645  00 


W.  R.  Todd  &  Co..  New  York. ..101*00 
Jno.  D.  JCveritt  &Co.,  N.  Y 10021 


Kenton,  Hardin  Connty,  Ohio.— Bond  Sale.— On  Septem- 
ber 24  the  $1,900  4%  street-improvement  bonds  were  awarded 
to  the  Kenton  Savings  Bank  at  100*52  and  accrued  interest. 
Following  are  the  bids  : 

Kenton  Savings  Bank $1,910  00  I  P.  S.  Brlegs  St  Co.,  Cincinnati.  .$1,901 60 

First  National  Bank,  Kenton.  1,910  00  | 

For  description  of  bonds  see  Chronicle  Sept.  15,  p.  565. 

Laurel,  Md.— Bond  Sate.— The  $35,000  4%  40- year  water  and 
$10,000  4%  40-year  electric- light  bonds  were  sold  on  September 
20  at  100*546— an  interest  bads  of  about  3*973£.  For  descrip- 
tion of  bonds  see  Chronicle  Sept.  15,  p.  566. 

Lima,  Ohio— Bond  Sale.—  On  September  24  the  $50,000  4% 
sewer  bonds  were  awarded  to  Rudolph  Kleybolte  &  Co.,  Cin- 
cinnati, at  101*57 — an  interest  basis  of  about  3*£82#.  Follow- 
ing are  the  bids : 

R.  Kleybolte  &  Co..  Cincin...  $50,785  00  I  Feder,  Holzman  St  Co..Cln.. .$50,380  00 
New  1st  Nat.  B'k, Columbus..  60,705  00  |  Denison,  Prior  &  Co..  Cleve..  60,300  00 
Seasongood  &  Mayer,  Cincin.  50,630  00  i  W.  R.  Todd  St  Co. .Cincinnati.  5o,lii6  00 
Lamprecht  Bros.  Co..  Cleve. .  60,480  00  | 

Securities  mature  $2,000  each  tix  motths,  beginning  Oct.  1, 
1913.  For  further  description  of  bonds  see  Chronicle  Sept. 
22,  p.  617. 

Lockland,  Ohio. — Bond  Election. — An  election  has  been 
called  for  October  1  to  vote  on  the  question  of  issuing  $40,010 
street- improvement  bonds. 

Mercer  County,  N.J. — Bond  Sale.—  On  September  27  the 
$100,000  4%  1- 10-year  (serial)  road-improvement  bonds  were 
awarded  to  W.  R  Todd  &  Co.,  New  York,  at  101 -an  inter- 
est basis  of  about  3-80$.     Following  are  the  bids  : 

Thompson.  Tenney  &  Crawford, 

New  York 100-060 

E.  C.  Stokes.  Trenton  i$36,000) .    Par 

For  description  of  bonds  see  Chronicle  Sept.  22,  p.  617. 

Mexia,  Texas. — Bond  Offering.—  This  city  recently  voted  in 
favor  of  issuing  $10,000  bonds  for  a  water-works  system  and 
$5,000  refunding  bonds.  Proposals  for  these  bonds  will  be 
received  until  October  1.  Interest  will  be  at  the  rate  of  4£, 
payable  semi-annually  in  Mexia.  Principal  will  mature  in 
40  years,  subject  to  call  after  5  years. 

Milesburg,  Pa. — Bond  Election. — An  election  will  be  held 
October  4  to  vote  on  the  question  of  issuing  $6,800  water- 
works bonds. 

Milford  (N.  Y.)  School  District  No.  1.— Bond  Sale-  On 
September  3  $3,000  4%  bonds  were  awarded  to  the  First  Na- 
tional Bank  of  Bainbridge  at  101.  Securities  are  in  denomi- 
nation of  $100,  dated  Sept.  3,  19C0.  Interest  will  be  payable 
annually  on  January  1.  Principal  will  mature  $300  yearly 
on  January  1  from  1902  to  1911,  inclusive. 

Mt.  Vernon,  N.  Y.— Bond  Sale.— On  Sept.  25  $60,0C0  4% 
3-year  tax-relief  bonds  were  awarded  to  Rudolph  Kleybolte 
&  Co.,  New  York,  at  101*39 — an  interest  basis  of  about  '&%%. 
Securities  are  in  denomination  of  $1,100,  dated  Sept.  25.  In- 
terest will  be  payable  semi-annually  at  the  office  of  tbe  City 
Treasurt  r. 

Naugatiu  k,  Conn.— Bond  Sale.— On  September  22  the  $30,- 
000  4%  5-19  year  (serial)  high-school  bonds  were  awarded  to 
Rudolph  Kleybolte  &  Co.,  New  York,  at  116  75— an  interest 
basis  of  about  3*31 4 i.  For  description  of  bonds  see  Chroni- 
cle Sept.  89,  p".  617. 

New  Britain.  Conn.— Bond  Sale.— On  September  22  the 
$50,000  %y2i  5-29-y  ear  (serial)  gold  bone's  were  awarded  to 
R.  L  Day  &  Co..  Boston,  at  102  916— an  inttrest  basis  of 
about  S*275#.    Following  are  the  bids  : 


J*. 
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R.  L.  Day  4  Co..  Boston 102916  I  Farson.  Leach  &  Co.,  New  York. 102-03 

R.  Klevbolte&Co..  New  York. .102-75     Jose.  Parker  &  Co..  Boston lui'23 

N.  W.  Harris  &  Co.,  New  York..  102 Ml    I 

For  description  of  bonds  see  Chronicle  Sept.  15,  p.  567. 

New  Hayen,  Conn.— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  P.  m,,  October  1,  by  Jonathan  N.  Rowe,  City 
Comptroller,  for  the  following  bonds  : 

$186,000  8«<  bridge  bonds,  maturing  Oct.  1, 1920. 
200,000  3Ji«  street-paving  bonds,  maturing  f50.0C0  on  October  1  of  each  of  the 

years  1905,  1910,  1916  and  1920. 
480,000  Sk#  funding  and  high-school  bonds,  maturing  $24,000  yearly  on  Oct. 

1, 1906  to  1921,  inclusive. 

Securities  are  all  in  denomination  of  $1,000,  dated  Oct.  lt 
1900.  Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Treasurer.  Coupon  or  registered  bonds  will  be  issued, 
as  desired  by  purchaser.  A  certified  check  for  $5,000,  pay- 
able to  the  City  Comptroller,  must  accompany  proposals. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

New  York  City. — Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  M.  Oct.  15,  1900,  by  Bird  S.  Coler,  City 
Comptroller,  for  §4,500,000  3%%  gold  corporate  stock,  as 
follows : 

$1,900,000  for  school  houses  in  Manhattan  and  the  Bronx. 
600.0CO  for  school  houses  in  Brooklyn. 
750,000  for  Department  Docks  and  Ferries. 
260,000  for  Department  Docks  and  Ferries. 
1,000,000  for  new  aqueduct. 

Interest  on  all  but  the  aqueduct  bonds  will  be  payable  May 
1  and  November  1,  and  they  will  mature  Nov.  1,  1940.  The 
aqueduct  bonds  will  mature  Oct.  1,  1920,  and  the  interest 
will  be  payable  April  1  and  October  1.  Either  money  or  a 
certified  check  drawn  to  the  order  of  the  City  Comptroller 
upon  one  of  the  State  or  national  banks  of  New  York  City 
for  2%  of  the  par  value  of  stock  bid  for  must  accompany 
proposals.  The  above  stock  is  free  from  all  taxation  in  tha 
State  of  New  York  except  for  State  purposes. 

Polk  County  (Ore.),  School  District  No.  2.— Bond  Sale. — 
On  September  8  $2,500  b%  10-20-j  ear  (optional)  school  bonds 
were  awarded  to  the  McMinnville  National  Bank  at  104-44. 
Securities  are  in  denomination  of  $500,  dated  Sept.  15,  1900. 
Interest  will  be  payable  semi-annually. 


Portland,  Ore. — Bids. — Following  are  the  bids  received 
September  15  for  the  $25,000  6%  10- year  gold  improvement 
bonds : 

J.  W.  Cruthers  A.  Co..  Portland. 103  85   |  R.  KleybolteA  Co.. Cincinnati  .102-00 
H.  E.  Noble,  agent.  Portland . . .  102-05   I 

As  stated  last  week,  bonds  were  awarded  to  J.  W.  Cruthers 
&  Co.,  Portland,  at  103  85. 

Red  Bank  (N.  J.)  School  District.— Bond  Sale.— On  Sept- 
ember 27  the  $60,000  4%  6  35-  year  (serial)  school  bonds  were 
awarded  to  E.  C.  Stan  wood  &  Co.,  New  York,  at  107— an  in- 
terest basis  of  about  3'52#.  A  full  list  of  the  bidders  will  be 
given  next  week. 

Riverside  School  District,  Riverside  County,  Cal.— Bond 
Sale—  On  September  21  the  $10,000  4%  11-20-year  (serial)  gold 
high- school  bonds  were  awarded  to  the  First  National  Bank, 
Riverside,  at  102 "277  and  accrued  interest— an  interest  basis 
of  about  3 '80^.    Following  are  the  bids  : 


First  Nat.  Bank,  Riverside... $40,911  00  I 
John  Monk,  Chicago 40,464  CO  I 


Wm.  R.StattsCo.,  Pasadena.$40,150  00 
Lamprecht  Bros.  Co.,  Cleve. .  40,037  00 


For  description  of  bonds  see  Chronicle  Sept.  1.  p.  463. 

Saginaw,  Mich.— Bond  Sale.- On  September  15  $6,000  4% 
street-improvement  and  $4,000  4%  sewer  bonds  were  awarded 
to  Spitzer  &  Co.,  Toledo,  at  101*87— an  interest  basis  of  about 
3*622£.    Following  are  the  bids  : 


Spitzer  &  Co.,  Toledo 101-87 

Jose.  Parker*  Co..  Boston 101-79 


Denison,  Prior  &  Co.,  Cleve 101  75 

W.J.  Hayes  A  Sons.  Cleve 101-38 


The  street  bonds  are  in  denomination  of  $600  and  the  sewer 
bonds  $400,  all  dated  Oct.  1,  1900.  Interest  will  be  payable 
semi-annually  at  the  current  official  bank  in  New  York  City 
or  at  the  office  of  the  City  Treasurer.  Principal  will  mature 
one  bond  yearly  on  October  1  from  1901  to  1910,  inclusive. 

St.  Charles,  Mo. — Bonds  Proposed. — The  issuance  of  $115,- 
0C0  water  bonds  is  being  considered  in  the  City  Council. 

St.  Helena  School  District,  Napa  County,  Cal.— Bond 
Sale.— On  September  17  the  $24,000  5%  1  20-year  (serial) 
school  bonds  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleve- 
land, at  102-18— an  interest  basis  of  about  4'734#.  Following 
are  the. bids  : 


W.  J.  Hayes  &  Sons,  Cleve. 
E.  D.  Shepard  &  Co.,'N.  Y.. 


.$24,523  00 
.'24,661  00 


R.  Klevholte  &  Co  .  Cincin... $24,520 00 
C.  E.  Hoovy,  San  Francisco.  24,387  50 
Oakland  Bank  of  Savings....  24,200  00 


*  Bid,  according  to  our  advice,  was  received  34  minutes  late. 

For  description  of  bonds  see  Chronicle  Aug.  25,  p.  410. 
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$865,000 

NEW  HAVEN,  CONN, 
BONDS. 

Controller's  Office, 
Room  15,  City  Hall, 
New  Haven,  Ct.,  September  21st,  19C0. 

Sealed  proposals  will  be  received  at  this  office 
until  8  o'clock  P.  M.  Monday,  October  1st,  1900,  (at 
which  time  they  will  be  opened),  for  the  purchase  of 
the  whole  or  any  part  thereof  of  the  following 
bonds : 

$185,OC0  BRIDGE  BONDS  of  a  denomination  of 
$1,010  each,  bearing  interest  at  the  rate  of  S}4  per 
cent  per  annum,  payable  semi-annually.  Bonds 
will  be  dated  October  1st,  1900,  and  mature  October 
1st,  1920. 

These  bonds  were  authorized  by  the  General  As- 
sembly by  Act  approved  March  24th,  1897,  (Special 
Acts,  1897,  page  ,J99). 

$200,000  STREET  PAVEMENT  BONDS  of  a  de- 
nomination of  $1,000  each,  bearing  interest  at  the 
rate  of  3J^  per  cent  per  annum,  payable  semi-annu- 
ally.   Bonds  will  be  dated  October  1st,  19u0,  and 

payable 

$50,000  October  1st,  1905. 

$50,000         "  "    1910. 

$50,000         "  '•    191  . 

$5t>,0l0        "  "    1920. 

These  bonds  wero  authorized  by  the  General  As- 
sembly by  Act  approved  July  1st,  1895,  (Special  Acts. 
1895,  page  565). 

$480,000  FUNDING  AND  HIGH  SCHOOL  BONDS 

1  a  denomination  of  $1,000  each,  b(  aring  interest  at 
he  rate  of  3^  per  cent  per  annum,  pavabie  semi-an- 
nu»lly.  Bonds  will  be  dated  October  1st,  1900,  and 
paya'j.e  $24,t00  Octob  r,  1905,  and  $24,000  each  suc- 
ceeding year,  until  paid.  These  bonds  were  author- 
iied  by  the  General  Assembly  by  Act  approved 
March  23d,  1897,  (Special  Acs,  1897,  page  780). 

The  principal  tnd  interest  on  all  bonds  payable  at 
the  office  of  the  City  Treasurer,  in  lawful  money  of 
the  Vnited  States.  The  bonds  wi  1  be  coupon  or  reg- 
iste  ed,  as  desired  by  the  purchaser. 

Bids  ssould  be  marked  "Proposals  for  Bonds," 
and  addressed  to  Jonathan  N.  Rowe,  Controller, 
Room  15,  City  Hoi),  New  Haven,  Conn.,  and  ba  ac- 
companied by  the  deposit  of  a  certified  check,  pay- 
able to  the  order  of  said  Controller,  for  the  sum  of 
$5,100,  as  a  guaranty  of  good  faith  upon  tije  part  of 
the  bidder.  Said  check  shall  be  dtemed  forfeited 
upon  the  failure  of  the  Didder  to  accept  the  bonds 
within  ten  days'  time  after  the  notice  of  the  accept- 
ance of  his  proposal.  If  the  bids  are  not  accepted, 
the  checks  will  be  returned  at  once. 

The  right  to  reject  any  and  all  bids  is  reserved. 

For  further  information  address, 

JONATHAN  N.  ROWE,  Controller. 
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Notice    to    Holders   of 
San  Antonio  Bonds. 

Holders  of  the  following  Bonds  of  tbe  City  of  San 
Antonio,  Texas,  are  hereby  notified  to  present  the 
same  to  the  National  Bank  of  Commerce  in  New 
York  City  for  payment  on  or  before  October  1st, 
1900,  the  option  having  accrued  to  said  city  to  pay 
the  same: 

$40,000  Refunding  Bonds  dated  Sept.  1, 1881,  de- 
nomination of  $500  each,  numbered  from  one  to 
eighty  inclusive. 

$50,000  Public  Improvement  Bonds,  dated  May  1st, 
1885,  denomination  of  $500  each,  numbered  from 
one  to  one  hundred  inclusive 

$50,000  Public  Imp  ovement  Bonds  dated  August 
1st,  1886,  denomination  of  $500  each,  numbered 
from  one  to  one  hundred  inclusive. 

$50,000  Public  Improvement  Bonds  dated  August 
1st,  1888,  denomination  of  $500  each,  numbered 
from  one  to  one  hundred  inclusive. 

And  notice  is  hereby  fuither  given  that  alter 
October  1st,  1900,  interest  payments  on  the  above 
bonds  will  be  suspended  by  said  City  of  San  Antonio. 

MARSHAL  HICKS, 

Attest : —  Mayor. 

W.  W.  JOHNSON,  City  Clerk. 

James  N.  Brown  &  Co., 

BANKERS, 

No.  62  CEDAR  STREET,  NEW  YORK. 

Dealers  in  Government,  Municipal,  Rail- 
road and  Corporation  Bonds. 

INTEREST  ALLOWED   ON  DEPOSITS. 
Orders  executed  on  N.  Y   Stock  Exchange. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street    New  York. 

STATE,  CITY  &  RAILROAD  BONDS. 

MUNICIPAL    BONDS. 

Securities  Netting  from  3^  to  6# 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Circular. 

DUKE     M.   FARSON,    Banker, 

Municipal  Bonds.  18a  Dearborn  Street, 

CHICAGO. 


N.  W.  HARRIS   &  CO., 


BANKERS. 

New  York.         Chicago.  Boston. 

Deal  in  Bonds  of 
Railroad,  Street  Rail- 
way, Gas  and  Electric 
Light  Companies. 
Governmtnt  and  Mu- 
nicipal Bonds  Bought 
and  Sold. 


Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 

PARTS  OF  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  exchange 

31  Nassau  St.,   (BanVuiiaSS?ierCe  New  York. 
Cable  Address:— SABA. 

Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 
5*  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  A  CO., 


NEW  YORK. 
PHILA-.    -     - 


-  1  NASSAU  STREET. 

-  112  SO.  FOURTH  ST. 


ADAMS  &  COMPANY, 

BANKERS, 

DEAXERS IN 

INVESTMENT  BONDS. 

Members  of  Boston  StockJExchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 

MASON,  LEWIS  &  CO., 

BANKERS 

CHICAGO,  BOSTON, 

CHonadnock  Building.        00  Devonshire 

MUNICIPAL        _  ^  * _  __   _ 
RAILROAD  BONDS. 

CORPORATION   *»^"^  *•"•■*■ 

Cbolee  liauei, 

Street  Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 
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Salem,  Mass.— Bond  Offering — Proposals  will  be  received 
until  Oct.  2,  1900,  by  C.  H.  Danforth,  City  Auditor,  for  $10,- 
000  %%i  water  boDds.  Securities  will  be  registered  bonds  of 
either  $500  or  $1,000  each,  dated  Oct.  1,  1900.  Interest  will 
be  payable  semi  annually  at  the  Merchants'  National  Bank  of 
Boston.  Principal  will  mature  $1,000  yearly  on  October  1 
from  1901  to  1910,  inclusive. 

Santa  Barbara  (Cal.)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  2  o'clock,  Oct.  6.  by  C.  A. 
Hunt,  clerk  of  the  Board  of  Supervisors  of  Santa  Barbara 
County  for  $10,000  5#  1-10-year  (serial)  gold  bonds.  Secur- 
ities are  dated  Sept.  17,  1900,  and  are  of  the  denomination  of 
$1,000.  Interest  is  payable  annually  on  Sept.  17  at  the  cffi.  :e 
of  the  County  Treasurer.  Bids  must  be  accompanied  by  a 
certified  check  or  cash  deposit  for  10#  of  the  amount  bid. 
These  bonds  were  approved  by  the  district  on  July  2  by  a 
vote  of  253  to  15.  These  bonds  were  originally  offered  for 
sale  on  Aug:.  17  but  were  not  sold  at  that  time. 

Shelby  County,  Ohio.— Bond  Offering.—  Proposals  will  be 
received  until  12  m.,  October  2,  by  the  County  Commission- 
ers for  $8,250  6g  ditch-improvement  bonds.  Securities  are 
dated  Sept.  1,  1900.  Interest  will  be  payable  January  1  and 
July  1.  The  denominations  of  bonds  and  their  maturities 
are  as  follows : 

Five  bonds.  Jan.  1,  1901 $1,100    Two  bonds,  Jan.  1,  1604 $500 

Five  bonds.  Julv  1,1001...  1,050    Two  bonds.  July  i.  IC04 60O 

Five  bonds.  Jan.  1. 1802 1,060    Two  bonds,  Jan.  1,  1905 600 

Fivebonds.  July  1,  1902 1,050    Two  bonds,  July  1, 1905 300 

Four  bonds,  Jan.  1,  1903 1,000  

Four  bonds,  July  1,1903 1.200  Total $8,250 

Authority  for  the  issuance  of  these  bonds  will  be  found  in 
sections  4480,  4431,  4482  and  22b,  Revised  Statutes  of  Ohio. 
A  deposit  of  $l<  0  in  currency  will  be  required  with  each  bid. 
B..  B.  Dill  is  County  Auditor. 

Sooth  Bend,  Ind. — Bond  Sale.— On  September  20  an  issue 
of  $5,000  4%  refunding  bonds  was  awarded  to  D^nison,  Prior 
&  Co.,  Cleveland,  at  104*30.     Following  are  the  bids  : 


Denison,  Prior  &  Co..  Cleve... $5,215 00 

W.J.  Haves  X  Sons. rieve 5.203  00  1 

N.  W.  Harris  &  Co..  N.  V 5,16*  0 1 

W.  J.  McDonald,  Chicago 5.16100 

Campbell,  Wild  &  Co..  Ind'lis.  5,127  00 


Seasongood  &  Mayer,  Cincin.. $5,115  80 
Merchants'  L.  &  Tr.  Co..  Chic. .  6,107  50 
South  Bend  National  Bank....  6,001  on 
Karson,  Leach  &  Co.,  Chicago..  6.000  00 


•    Stockton,  Cal.— Bond  Sale.— On  September  11  the  $52,000 
4%  1-40  year  (serial)  bonds  were  awarded  to  E.  H.  Rollins  & 


Sons,  Boston,  at  100-22 — an  interest  basis  of  about  3-984g. 
For  description  of  bonds  see  Chronicle  Sept.  1,  p.  464. 

Taunton,  Mass.— Bond  Offering.-  Proposals  will  be  re- 
ceived until  7:30  P.  M.,  Oct.  3,  by  Edward  H.  Temple,  City 
Treasurer,  for  $22,000  3%i  highway  bonds.  Securities  will 
be  issued  in  the  form  of  coupon  bonds  of  $1,000  or  registered 
bonds  for  any  multiple  of  that  amount.  Th*y  are  dated 
June  1,  1900,  and  will  mature  June  1,  1910.  Interest  will  be 
payable  semi-annually  at  the  Atlas  National  Bank,  Boston, 
or  at  the  office  of  the  City  Treasurer. 

Tiffin.  Ohio.— Bond  Sale.— On  September  24  $1,050  H  1-3- 
year  (serial)  sewer  bonds  were  awarded  to  the  Tiffin  National 
B«ik  at  K'2  25.     Following  are  the  bids  : 

Tiffin  Nat.  Bank,  Tiffin $1,076  50  ,  P.  8.  Bricgrs  &  Co..  Cinclnnati..$l,065  00 

Tiffin  Savings  Bank 1,075  60  i  R  Kleyboite  *  Co.,  Clnciu....  1,060  50 

Commercial  Bank  of  Tiffin....  1,076  50  I  Frank  Bloom,  Tiffin 1,060  00 

Traverse  City,  Mich. — Bond  Offering.— At  a  recent  elec- 
tion this  city  authorized  the  issuance  of  $25,000  4g  20-30  year 
(optional)  bonds  for  the  extension  and  improve  cnent  of  the 
water  works.  These  securities  were  in  denomination  of 
$1,000,  dated  Nov.  1,  1900,  and  the  interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer.  Proposals 
for  these  bonds  will  be  received  until  2  p.  m..  October  9,  by 
A.  V.  Friedrich,  Mayor,  and  A.  W.  Rickerd,  City  Clerk.  A 
certified  check  for  2%  of  the  amount  of  the  bid  must  accom- 
pany proposals. 

Onion,  S.  C— Bond  Offering.— Proposals  will  be  received 
until  4:30  P.  m.,  October  3,  by  the  Town  Council,  for  §35,001) 
fl£  20-40-year  (optional)  sewer  bonds.  Securities  will  be 
is=ued  in  denomination  of  $100,  $500  or  $1  000,  as  desired  by 
purchaser.    Interest  will  be  payable  semi-annually  in  Union. 

Watertown,  N.  Y.—  Warrant  Sale.— This  city  sold  on  Sept. 
5  an  issue  of  $6,342  64  5%  paving  warrants  to  the  Jefferson 
County  Savings  Bank,  at  103*53.  Securities  mature:  One 
warrant  of  $1,585  06  yearly  from  1901  to  1904,  inclusive;  all 
warrants  being  subject  to  call  at  any  time. 

Whitehall  School  District  No.  4,  Jefferson  County,  Mont. 
—Bond  Sile.—Oa  September  20 $12,000  5£  15-year  bonds  were 
awarded  to  W.  M.  Fergus  of  "Whitehall  at  106  875  and  ac- 
crued interest,  or  an  interest  basis  of  about  4'36£.  Securities 
ar^  in  denomination  of  $500,  dated  June  30,  1900.  Interest 
will  be  payable  annually  at  the  office  of  the  County  Treas- 
urer. 


INVESTMENTS. 

DENISON,  PRIOR  &  CO. 

DEALERS  IN 

High      Grade      Bonds. 

8END    FOR    LISTS. 

8  Exchange  Place,  Boston. 
131  Euclid   Avenue,  Cleveland. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 

E.  H.  ROLLINS  &  SONS, 

BANKERS. 

Bonds  for 
Permanent  Investment 

19  9111k  Street,  BOSTON. 
Denver.       San  Francisco. 

A.R.Macfarlane&Co. 

BANKERS  AND  BROKERS, 

DULUTH.  MINN. 

[Members  American  Bankers'  Ass'n.J 

DEALERS    IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  aa  agents  for  non-resident  property  owners  and 
investors. 


INVESTMENTS. 


LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HE4D   OFFICE! 

24  Throgmorton  St.,  London,  E.  C. 

The  exchange  Is  prepared  to  entertain 
a  proposal  for  the  establishment      of 
an  Agency  In  New  York.    High- 
est references  required. 

MUNICIPAL, 

RAILROAD  and 

CORPORATION 
BONDS 

TO    NET    FROM    4M   TO   6*. 

CORRESPONDENCE  SOLICITED. 

C.    H.    WHITE   &    CO. 

BANKERS, 
71    BROADWAY,    NEW   YORK. 

AGENTS  FOR  THE 

ANGLO-AMERICAN  BANK,  Ltd., 

Charing  Cross,  London. 

MUNICIPAL     BONDS. 

John    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
1st  National  Bank  Building,  Chicago 

Correspondence   solicited. 
Reference,  First  National  Bank,  Chicago. 

MUNICIPAL  BONDS. 
E.    C.   STANWOOD   &  CO., 

BANKERS, 

121  Devonshire  Street* 
BOSTON. 


INVESTMENTS. 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway. 

Charles    Whann  &  Co., 

DEALERS   IN 

MUNICIPAL  and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW  YORK. 


TROWBRIDGE 

&  NIVER  CO., 

MUNICIPAL    BONDS, 

First  National  Bank  Bldg., 
CHICAGO. 

T.  B.  POTTER, 

MUNICIPAL  and      onkinc 
CORPORATION      BUNU5i 

172  Washington  Street, 

CHICAGO,         -        •        -         ILLS. 

LIST    ON    APPLICATION. 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la    salle    street, 

CHICAGO. 
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[Entered  aooordlng  to  Aot  of  Congress,  in  the  year  1900,  by  the  William  B.  Dana  Company,  In  the  office  of  the  Librarian  of  Congress.] 
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CLEARING  BOUSE  RETURNS. 

For  the  month  of  September  the  clearings  make  a  less 
favorable  exhibit  compared  with  a  year  ago  than  in  August. 
Contrasted  with  the  month  of  1899,  the  aggregate  for  the 
whole  country  recorde  a  loss  of  20  •  6  per  cent.  For  the  nine 
months  the  decrease  is  12 "7  per  cent.    


New  York 

Philadelphia. 

Pittsburg 

Baltimore 

Buffalo  ...... 

Washington.. 

Albany 

Rochester.... 

Syracuse 

Scr  nion  .... 
Wilmington.. 
Binghamton.. 

Total  Middle 

Boston 

Providence... 
Hartford  . . . 
New  Haven.. 
8pringfleld.... 
Worcester.... 

Portland 

Fall  River.... 

Lowell 

New  Bedford 
Total  N.  Enp 

Chicago 

Cincinnati  — 

Detroit 

Cleveland 

Milwaukee.... 
Columbus  — 
Indianapolis  . 

Peoria 

Toledo 

Grand  Rapids. 

Dayton 

Evansville — 
Youngstown  . 
Springtleld.lll 
Lexington — 

Akron 

Kalamazoo... 

Rockford 

8pringfleld — 
Canton  .  . 
Jacksonville.il 
Tot.  M.West. 
San  Francisco 
Salt  Lake  City. 
Portland.  .. 
Los  Augeles 

Seattle  

Spokane.... 

Tacoma 

Helena 

Fargo 

Sioux  Falls. 

Total  Pacific 

Kansas  City... 
Minneapolis.. 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines... 
Davenport,... 
81ouxClty.... 

Topeka 

Wichita 

Fremont 

Hastings 

Tol.  oth'rW 

St.  Louis 

New  Orleans. 

Louisville .. . . 

Galveston .. . . 

Houston 

Savannah 

Richmond.... 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta    .... 

Knoxville 

Fort  Worth.. 

Birmingham.. 

Macon.. 

Little  Rock.. 

Chattanooga.. 

Jacksonville.. . 
Total  South 
Total  all.... 

Outside  N.  Y. 

Montreal 

Toronto 

Winnipeg... 
Halifax..... 
Hamilton... 
8t.  John  .  . 
Victoria  .... 
Vancouver. 

Tot.  Canada. 


September. 


1900. 


3,156,523,834 

843,768,306 

111,150,667 

74,341,201 

81,188,714 

7.091,224 

9.98u,««l 

7,192,240 

4,110,019 

4,165,936 

3.545,116 

1.525,200 

8.745,482,818 

401,146,189 

20,782,400 
9,546.41)3 
5,651,397 
4,687,827 
4,631.895 
4,406,534 
8,6S6,0d4 
1.790,870 
1,619.526 

456,949,127 

518,737,085 

64,747.400 

81,689,987 

42,969,113 

21,464,501 

18,6W7,600 

11.991,440 

8702,917 

10,819,177 

4,791.528 

4.541,199 

8,7W7,336 

1.293,115 

1,661,849 

1,747,057 

1,935,000 

1.411.475 

1,036,870 

1,191.533 

1,079.6  3 

5k»8,318 


4,400.076,376 

372,d63,34i 

116,644,«71 

8l.4i8.918 

20, 134.336 

8,606,843 

8,S-92,*27 

6,961.190 

8,993.658 

4.346,086 

3,840,42- 

1,428,700 


748,807,073 

83,939,136 

9.155.059 

9,822,717 

10,5*0.4i>3 

12,187.890 

4,475.378 

5,038,226 

2,510,580 

1,187,710 

570,421 


139,499,540 

66,568,757 

49,129, <04 

24,7H4,034 

18,827,246 

16,070.978 

16.192,163 

5,704.432 

8,756,421 

4,929,4^5 

4.033,599 

2.0.5,415 

569.540 

706,287 


213.297,611 

130.543,187 

41,422,605 

27.862,953 

5  9*6,500 

21*93,128 

30,5*0,047 

11,693.479 

8,652,353 

7.184.432 

5,051,276 

5,214,035 

9,468.769 

8,7*0,866 

3,533.242 

3.233,641 

8.249.000 

1,864,973 

1,631,163 

761,532 


322,651.181 


5,620  687.360 


1899. 


P.Ct 


-28-3  36,408.796,202 


—7-7 
—4-7 
-8-7 
+5-2 
-7-1 
+12-2 
+35 
+3-9 
—4-2 
-2-6 
+»-8 


5.028,397,470 

536,883,72* 
24.523.700 
10.261,004 
7.749,32^ 
4,658,6*9 
5,364,205 
6,224,190 
3,t'8\036 
2,413.754 
1,710.07* 


-25-5 

-25-2 
-15-x 
-7*0 

-27-1 
+28 

-18-7 

—29-2 
13-0 

—25-8 
-6-3 


602.276,010 

648,053.42 

56,314,450 

32,766,985 

44,093,775 

22,956,834 

24,144,300 

11,554,989 

8,fi3l,079 

8,716.610 

4,881.067 

3,881.085 

3.833.Z65 

1.32J.872 

1,970,357 

1,518,178 

1,622,300 

1,405,262 

1,114,421 

1,129,998 

999,48* 

731.663 


782,331,225 

SB.SSS^e 

16,098,508 

7,318,0  c  2 

7.313.777 

13.5s4.935 

5,9«0,856 

4.75y,837 

2,647,15* 

1.238.387 

549,342 


144.1-53,734 
82.348,171 

51,-26,08* 

21,493.296 

21.178,600 

16,473,7*3 

15,166,572 

5,659,903 

8,504,945 

4,728,759 

2,887,957 

2,025.815 

616.738 

547,465 


215,156.907 

182,287.658 

81.692.729 

32,941,936 

17,488,475 

17,626,953 

12,232,880 

17,914,106 

8,^34,786 

6,367,061 

5,5*0,*90 

4,61*,652 

6,264,912 

2,42S,rt59 

2,569,659 

2.676.7*8 

2,491,000 

1,43>1,025 

1,389.977 

8*7,621 


307.028.77H 


7.080,1  34,122 


3.464.164.71612,679.957.744 
e0,000,coo|      64.163,437 


3S.933.776 
7,820,147 
6.351.232 
8,176.962 
3,513.257 
2,639,972 
4,301,272 


Nine  Months. 


1900. 


3,440,831.937 

1,189,590,101 

798,632.9,8 

190,186,16 

96,146.337 

103,827.077 

77,994.598 

42.467,653 

42,481  391 

35,915,S4S< 

15,353,400 


12,440.223,190 
4,438,840.382 
233,948.100 
95,943,216 
56,300,247 
49,131.974 
47.736,580 
40,410,885 
29,636,837 
19,897,264 
15.966,617 


— 24M 
-59 
-2-8 
-36 
-2-6 
—8-5 

-22-5 

+3-8 

4-2*0 

1-24-1 

-1-4 

+17-0 
-0-9 

— a-a 

-15-7 
+15-1 
r-19-3 
+0-1 
-7-0 
+5'5 
+80 
-18-2 


-5-1 

—1-6 

-431 

+31-2 

+44-1 

-10-3 

— 25-3 

+5-9 

-6-2 

-4-1 

+3-8 


-37 
+8N 
-5-0 
-130 
-8-4 
-2  4 
+6-8 
+0-8 
+7-2 
+4-3 
+50-1 
+-0-06 
—7-8 
+29-0 


5.022,810,602 

5,015.017,173 

587,326,800 

316.663.04* 

417.837.437 

218,491,728 

196,676.000 

117,210.79a 

75.909,473 

86,838  004 

48,749.728 

43,349,102 

88,748,679 

12,968,726 

17,267,601 

16.H90.652 

17,334  260 

15,180,825 

11,552  355 

11,528,985 

10,160,901 

5.650,891 


7,379,127,665 

739,080,840 
83,278,436 
75.21K.671 
89,400,825 
95,376,581 
41,309,050 
38,493,"  22 
22,736,951 
11,617,801 
5,568,885 


1,202,076,462 

548,116.279 

401,461,718 

233,011,340 

175,363,807 

159,832,6,7 

158,669.6  <  5 

54,776,679 

83,977,952 

42,294,13* 

27,888,871 

19,860,020 

6,286,638 

6.584,159 


-0-9 

-13 
+30-7 

-15*4 

-C6-8 
+-25-5 
+150- 
—347 

+5-1 
+12-8 

—9-4 
+12-9 
+51-1 
+121 
+37-5 
+20-8 
+304 
+29-8 
+17-4 
-14-2 

+5-1 


1,880,822,718 

1.213,927,15* 

361,178,287 

315,385,718 

105,688,000 

123,881,608 

168,34w,870 

129,104,221 

92,091,469 

64,731,833 

52,251,661 

57,042,418 

43,697,043 

21,376,04 

34,791,164 

81.659,?>57 

23.U0 1,000 

17,963,^5; 

15,086,425 

9,525,875 


3,881.490,106 


-20  660,686,350.743 


-6-5 
8*,843,80f  —2-3 
8.281,158  -11-6 
5,037,412  +7-0 
3.590,685!-ll-6 
3,004,810+16-9 
3,024,224,-12-7 
4,513,755     -4-71 


8-l|24,279,554.54 1 

635,304,158 
870,671,485 
75.285,005 
56,53*,371 
29,296,106 
27,552,819 
23,967,744 
33,511,576 


12B.2S6.618l     132.358.1111  —4-8'   1.153  030.264 


1899. 


203,999,539 

752,456,208 

102,492,031 

936,250,231 

180,346,407 

88,510,978 

90,172,780 

75,553,966 

42,628,974 

40,326.701 

82,928,38-1 

14.145,200 


379,811,403 

220.997,042 
238,763,800 
102,538,372 
66,249,118 
65,301,7>-4 
68.W34.530 
57.746,129 
88,185,44* 
25,693,893 
20.H9l.94l 


5,889,804,668 

4.816,377,054 

643.882,200 

806,965,0  (0 

376,375,285 

207,051,15* 

190,254,300 

11 1 ,574,938 

72,636,506 

81,224,645 

42,38  i,  016 

37,205,965 

32,407,916 

12,811,675 

15,884,791 

14,198,324 

15,015,880 

18.203.6t5t! 

10,681,958 

10,601.851 

9,430,140 

5,5*8.047 


P.Ct. 


-19-5 
-3-7 
+7-9 
—14-7 
+5-5 
+8-6 
+15-1 
+3-3 
—0-4 
+5-3 

+H-1 

+8-5 

-17-4 

-15-1 

-8-0 

—64 

-150 

-24  8 

-19-0 

-30-0 

-10-5 

-23-6 

21-7 

-14-7 

+4-1 

+8-1 

+3-2 

+110 

+5-5 

--34 

--5-1 

--45 

--63 

+10-3 

4-16-5 

+19-6 

+12 

+8-8 

+19  0 

4-15-4 

+14-6 

+8-1 

+9-8 

+11-0 

+11 


6,925.033,240 
692.849,960 
8*.09m,649 
68,465,319 
64,619,805 
72,489,868 
45,279,484 
81.120.8-J7 
22,714,422 
10,856,433 
5, 129,504 


l,096,425,37u 

456,374,389 

358.733,694 

214.37W.88l 

166,156,893 

123,561,684 

116,580,11 « 

53,810,591 

31,012,140 

35,821,476 

21,791,846 

18.249,805 

4,800,274 

6.001,686 


1.604,257.323 

1.195,981,735 

30^,996.758 

300.8  ?5,159 

115,031.650 

102,396,554 

87,723,93;: 

125,817.5*7 

71,156,45* 

66,729,179 

49,179,459 

43,294,147 

33,303,990 

21,919,449 

33,487.436 

23,132,191 

18,746,000 

13.43S,98rt 

12,418,067 

8.388,410 


621,996,177 
517,327.981 


313,838.442 
584,712,396 
866,1*1,337 
67.695,690 
50,41\204 
29,279,175 
3<,947,935 
25.7H2.723 
29.706,965 


1.177.71 1.825 


+5-1 

+6-7 
—5-5 

+18-5 

4-38-3 

4-31-6 

-8-8 

+23-7 

+0-1 

+7-0 

4-8-6 


+9-7 
+18-8 
4-13-5 

+8-7 

+28-9 
+36-1 

4-9-6 
+18-1 
4-27-9 

+61 
+10-1 
4-31-8 


+160 

+1-5 

+13-3 

+4-8 

—8-1 

+21-0 

+W1-9 

+2-6 

+294 

+16-2 

+6-9 

+31-8 

+31-2 

-2-5 

+3-9 

I-8H-4 

--275 

--33-7 

--3 1-5 

--13-6 


+9-9 


-18-7 

-o-i 

-7-8 
+1-2 

+13-7 

+13-1 
+0-1 

+15-1 
-70 

+12  8 


The  week's  total  for  all  cities  shows  a  gain  of  4-4  per  cent 
over  1899.  The  increase  over  1898  is  13*4  per  cent  and  the 
excess  over  1897  is  8-8  per  cent.  Outside  of  New  York  the 
falling  off  compared  with  1899  is  4*0  per  cent,  the  gain  over 
1898  is  21-9  per  cent,  and  the  excess  over  1897  reaches  17*8  p.  c. 


Clearing*  at— 


—2-2 


tW  Table  Clearings  by  Telegraph  on  page  6  SI. 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington. 

Albany 

Rochester 

Syracuse 

Scranton 

Wilmington 

Binghamton 

Total  Middle..... 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Total  New  Eng.. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus....    .... 

Indianapolis 

Peoria 

To.edo 

Grand  Rapids 

Dayton  

Evansville 

Youngsto  wn 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Rockford 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111... 

Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Falls 

Total  Paolflo 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport.. 

Sioux  City. 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis. 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

Chattanooga 

Jacksonville. 

Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax , 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada.... 


Week  endino  September  29. 


1900. 


836,384,801 

93,370  348 

88.135,721 

18.138  996 

4.817,794 

1,865,975 

2,610  471 

1,629,111 

936.104 

1,225,895 

924.136 

318,600 


990,376.452 

105,130.703 

5,373.300 

1,973.0*1 

1,831,00^ 

1.069,717 

1.10M26 

1,002216 

904,463 

438  357 

467,362 

118,792.825 

121,058  389 

12,470,500 

7,176,210 

10,428  76* 

5.2S4.697 

4,621,800 

£.838.603 

2,264.899 

2.073.212 

1,139.020 

1.067,553 

834,874 

300.2*8 

354,669 

399,401 

470,700 

851,694 

270,032 

261,866 

246,735 

119,643 


173,997  907 

21,610.690 

1,948,408 

2,482  996 

2.028,742 

8,011.395 

1.026,919 

1,174  854 

650,775 

305.852 

122  232 


34,257,763 
14,638,107 
11,0222*0 

6,:-68.696 

6,166.087 

8,787.385 

8,789  043 

1.819.733 

806.190 

1.24H.198 

1,000,481 

491,328 

129.038 

163,817 


19,868  432 

30  172.408 

11.111,681 

6,390.514 

2.081,500 

6,746  331 

8.61-.041 

8.535.554 

8.672,814 

2,003  373 

1,304,087 

1,367,233 

2,609,687 

699  538 

675.000 

898.840 

733,000 

518,731 

492.866 

163,576 


1899. 


749,214,102 

85.828.7W6 

28,77^,324 

18,l«3,3f<0 

5.157,377 

2,047.M7« 

1,657,201 

1,0*6.263 

623.549 

1,115.873 

804,87* 

277,000 


894,971,101 

128.153  80c 

5,702.300 

2,248,710 

1,490.460 

1.398.876 

1,117,844 

1,323.358 

940  0*3 

607.530 

403,745 


143,384  016 

130,465,720 

13,082.550 

7.106.K0 

11,451  896 

5.850,819 

4,961,600 

3.973.877 

2,041.940 

1,838,313 

l.)27,147 

874,419 

923.192 

332,230 

439.364 

275.441 

350.000 

305.69* 

287,824 

267,182 

211,561 

169,238 


184,727.793 

20.866.109 

4,209  804 

1.719.087 

1.647,956 

8,443  8^9 

1,263,840 

1,189,775 

591,069 

250.000 

120,000 


34.819,719 

15  893  360 

14,868  948 

7,439.370 

4.997.386 

4.000,650 

3,596.080 

1,366,407 

891.192 

1,2?5  233 

479  246 

189  522 

177,603 

135.OU0 


54  659.947 

80,911.483 

9,190.815 

7,780,939 

5,181.676 

6,007.764 

2,834  706 

3  302  370 

2",829.133 

1.616  365 

1.174  007 

1,105.955 

1,876.047 

477,031 

697,794 

639.054 

620,000 

374.777 

810.9*5 

206,170 


81.572  674       74  967.080 

1.448.860.843  1  387.529.686 

612  476.542 

14  015,254 

9  652  332 

1.832.952 

1.500.000 

706.957 

751.214 

854.0*5 

1,046  874 


80.359,538 


638.295  584 

16.147587 

10.155  064 

2.145616 

1,870,171 

735.850 

782,696 

710  974 

1,002.147 


32  000,111 


1900. 
P.  Cent. 


-17-1 

-7-2 

—4-7 

+10 

-9-0 

+01 

-6-8 

-45 

+108 

+13  4 

+1-1 

+22-1 

-9  6 

—9-6 

—19  4 

+450 

+16-1 

+15-0 

-5'» 

-2-8 

+16-5 

-39*3 


-6  8 

+8-2 
—63-7 
+41-3 
+228 
— 12'5 
-18*7 

—1-8 

-68 
+22-3 

+19 


-1-6 

-6-7 

-233 

—14*6 

+3-4 

-68 

+54 

-2  7 

+16  6 

+0-9 

+108  6 

+0'4 

—37  0 

+311 

-8-8 

—34 
+20-9 
-19  1 
—80-8 
+34  7 
+  203-9 
—23  2 
+14  7 
+321 

+2  6 
-I- 23*7 
+88  9 
+48  5 
+13-0 
+405 
+18*2 
+464 
+44  6 
-20-9 


1898. 


774.094.981 

66,308.174 

17,754.851 

16.468.95v; 

4,150,723 

1,809  181 


1,828.387 
932,211 
911,799 
704,238 
318.400 


885,281.747 

92.455.456 

4778.200 

2,178,094 

1,637.194 

1,219,186 

1,318.382 

1,354.743 

645  130 

860.936 

54>,2S4 


108.879.654 

109,800.692 

11,876  000 

6,717,848 

6,808  .f  27 

4,790  849 

4,533,400 

2,805,845 

1,888  435 

1,578  363 

851H77 

708.969 

761.233 

807.64/ 

371,585 

451.625 

286,000 

288,272 

201.112 

143,765 

171,991 


152,603.035 

16.962  456 

1,362.469 

1,800.340 

1,157,104 

1,130.039 

789,562 

796,623 

491,584 

441.399 

86,815 


25.021.880 

11.958,730 

11.401  510 

7,023.082 

4.577.290 

2.491.829 

8,593  969 

1.114,701 

6-2.489 

L005  807 

532  614 

402.829 

117.218 

123.494 


44  018  548 

26  901.138 

6.316.743 

7.064.829 

5.30W.400 

4,780  899 

3,477. 047 

2.360.852 

1,485,729 

1,263.897 

1.00a,089 

983.720 

928.998 

574,076 

663,555 

159,115 

190.000 

264  480 

282.027 

182  678 


63,057.149 
,377.461.408 


1897. 


811.824.980 

86,172,203 

17,610.609 

16.485.574 

8,795.402 

1,807,618 

1,750  602 
900,000 
922,129 
818.179 
818,000 


922.405,198 

115,641.305 

6,697.200 

8,619  058 

1,802,369 

1,451.283 

1,516,996 

1.639.941 

(09.452 

783.474 

606.948 


182,417,187 

1Q2  068,485 

12.890  950 

6.871.504 

6,127.278 

6.810  199 

3,511.200 

2,295.472 

1.666,818 

1.664.296 

759,561 

588933 

297,761 

292.811 
235,300 
805.418 
201.698 
134,138 
190,407 


144  381.819 

19.848917 

1.861  862 

1,700.959 

1,152  267 

660.000 

787.148 

686,083 

460.000 

114  846 

63.876 


27  288  451 

11.449.180 

11,589.781 

6.573,174 

5,270.990 

2.133,508 

1,519,628 

1,000,000 

588  815 

871,091 

474,069 

401.648 

119.107 

108,414 


41  253.665 

87  887.749 

6  711  825 

7,S6<!,756 

8,647.650 

4.400.000 

3,624886 

2.342  397 

1.956177 

1,212,974 

1,007,363 

964  928 

1.204.2fc6 

643  133 

6*2  088 

420,003 

547,000 

805  695 

868,606 

185,134 


603  366.477 
14,169  376 

8,080,466 

1,598.412 

1,115.873 

558  831 

5.0  SJ2 


—51 


26.021.780 


64  217  908 
,331.814.151 


519  989.171 

13  461.980 

7,759  121 

8,849  507 

L175.C0O 

634.655 

515,097 


26,186,860 
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THE  FINANCIAL  SITUATION. 
All  the  features  in  the  situation  dominant  last  week 
have  again  been  prominent  the  present  week,  becoming 
more  strongly  emphasized.      The  money  market  has 
shown    increased    firmness,     the    foreign    exchange 
market    further    weakness,     and    the    stock    mar- 
ket   continued    revival    of    strength    and    activity. 
Call    loan    rates    on    the    Stock    Exchange    have 
this    week    repeatedly    touched    3    per   cent,    and 
the  money  market  is  evidently  working    closer.      A 
special  reason  for  firmness  at  the  beginning  of  the 
week  was  the  heavy  payments  for  taxes  in  the  various 
boroughs  of  New   York    City    to    get    the    benefit 
of  the  rebate  granted  on  early  payments.     This,  how. 
ever,  is  only  a  temporary  disturbing  influence.    A 
more  enduring  factor  is  the  steady  reduction  of   the 
reserve  of    the  New  York   Clearing  House    banks. 
Between  September  1  and  September  29  the  surplus 
reserve    of  the  banks  was  cut  down  from  $27,078,475 
to  $12,942,600.     Moreover,  a  farther   decline  in  the 
Clearing  House  statement  to  be  issued  to-day  is  ob- 
viously in  prospect,  for  the  outflow  of  money  to   the 
interior  this  week  has  been  on  an  even  larger  scale 
than  last  week,  our  figures  showing  a  net  loss  to  the 
banks    for    the  seven    days  on  the    interior   move- 
ment   of    over    six    million    dollars.     The    decline 
in  foreign  exchange  has  brought  sterling  within  half 
a  cen*  of  the  gold-import  point.      Bankers  do  not 
look  for  an  early  influx  of  large  amount;   and   yet 
much  must  manifestly  depend  upon  the  course  of  our 
money  market.    If  rates  there  should  continue  to  ad- 
vance, making  money  here  dearer  than  on  the  other 
side,  it  would  appear  not  improbable  that  the   metal 
would  flow  this  way  in  considerable  sums.     With  the 
large  trade  balance  that  keeps  accruing  in  the  country's 
favor  and  with  this  the  season  when  our   exports  of 
cotton  and  breadstuffs  are  heavy,  and  the  market  price 
of  the  first-mentioned  staple  being  the  present  year 
unusually  high,  the  United  States  would  seem  to  be  in 
position  to  exercise  full  control  over  the  gold  currents. 


The  strength  of  the  stock  market  has  been  rather  a 
surprise  in  view  of  the  fact  that  the  strike  of  the  an- 
thracite coal  miners  still  continues.  At  most  of  the 
mines  notices  have  been  posted  of  an  increase  of  10 
per  cent  in  wages  and  readiness  to  arbitrate  any 
grievances  that  the  miners  may  think  they  have. 
Because  this  offer  was  not  accompanied  by  an  expression 
of  willingness  to  recognize  the  United  Mine  Workers' 
organization,  or  because  it  was  not  directed  to  that  or- 
ganization, the  miners  have  ignored  it,  and  have  refused 
to  return  to  work.  As  a  result,  the  strike  instead  of 
contracting,  as  expected,  has  actually  assumed  still 
larger  dimensions,  even  the  Schuylkill  region  being 
now  practically  tied  up,  the  last  one  of  the  Reading 
company's  39  collieries  having  yesterday,  according  to 
report,  closed  down.  The  whole  anthracite  region 
may  thus  be  said  to  be  in  idleness,  the  few  mines 
where  work  is  still  being  carried  on  counting  for  little 
in  the  general  result.  But  the  stock  market  has  not 
been  in  the  least  disturbed  by  this  development.  The 
general  view  seems  to  be  that  such  an  abnormal 
condition  of  things  cannot  last  very  long — that 
80onor  or  later  the  struggle  will  terminate,  and 
perhaps  abruptly.  One  element  in  this  belief  is  the 
knowledge  that  the  necessities  of  the  miners  to  meet  the 
calls  for  subsistence  will  soon  bo  so  urgent  that  many 
of  them  will  perforce  be  compelled  to  return  to  work. 


More  largely,  however,  confidence  in  an  early  ter- 
mination of  the  trouble  rests  on  the  conviction  that 
the  terms  offered  the  men  are  so  fair,  so   liberal  all 
things  considered,  that  on  calm  reflection  the  miners 
will  recognize  that  it  is  for  their  best  interests  to  ac- 
cept them.     This  is  certainly  a  rational  way  of  look- 
ing   at  things  and    there    would    be  absolutely  no 
cause    for    taking    exception    to    it,      except     that 
experience  teaches  that  in  the  councils  of  the  labor 
unions  reason  does  not  always  hold  sway.     Another 
factor  in  the  improved  tone  on  the  Stock  Exchange 
has  been  growing  confidence  that  the  result  of  the 
Presidential  election  will  be  fully  in  accord  with  cur- 
rent desires.      With  interest  in  the    canvass  thor- 
oughly aroused,  there  would  seem  to  be  good  grounds 
for  this  confidence.     It  is  evident,  too,  that  belief  in 
President  McKinley's  re-election  is  so  general  among 
investors    that    very    little     stock    is     pressing    for 
sale    on    the    market.      At    the    same    time    the 
movements    of    the     week    in     special    properties 
have    demonstrated    that    there   is    a   considerable 
short  interest  in  the  market  which  runs  to  cover  very 
readily.     Eor  all  these  reasons  the  stock  market  has 
gained  strength  throughout   the  week,  a  substantial 
appreciation  in  values  having  occurred.     The  revival 
is  the  more  noteworthy   as  there  have  been  some  ad- 
verse developments,  such   as  the  cut  in  the  price  of 
refined  sugar,  while   early   in   the  week  rumors  that 
the  dividend  on  Tennessee  Coal  &  Iron  shares  was  to 
be  passed  (which  rumors   the   subsequent  declaration 
of  the  dividend  showed  were  without  foundation)  were 
also  used  against  the  market.     For  the  week  ending 
last  night  the  stock  sales  on  the  Exchange  aggregated 
1,800,106   shares,  against  1,623,515  shares  two  weeks 
ago  and  but  734,091  shares  in  the  week  ending  Sept- 
ember 14. 


An  amusing  feature    connected  with  the  present 
anthracite  coal  strike  is  the   attitude  assumed  by  the 
independent  operators.     These  operators  like  to  make 
the  public  believe  that  they   are  suffering  oppression 
by    reason     of    the    tolls     charged     by     the    coal- 
carrying    companies.      Hence    they    never    lose    an 
opportunity  to  press  the   matter  upon  public  atten- 
tion.   In  proceedings  in    courts,  in   hearings  before 
railroad  commissioners,  in  meetings  for  the   consid- 
eration   of   projects  for  the  building  of  parallel  lines, 
the  irrepressible  operators  are  always    in  attendance 
reciting  their  woes.     The  present  occasion  offers  too 
good  a  chance  to  be  lost  for  renewing  their  complainte. 
So  now  that  the  anthracite   companies   have  made  a 
proposition   of   an  increase   in  wages  to  the  miners, 
the  independent    operator   steps   in   and  says:     "If 
that     is     done     you     must     grant    us    lower    tolls; 
otherwise  we  cannot  exist."    Now  we  do  not  claim  to 
know   how   the  anthracite  coal  companies  intend  tc 
make  up  to  themselves  the   increase  in  wages  which 
they  are  to  pay  and  which,  of  course,  the  independent 
operators  would  also  have  to  pay.     As  the  margin  oi 
profit  on  coal  has  been  notoriously  meagre,  we  are  in 
clined  to  think  a  small   addition  to  the  price  paid  bj 
the  consumer  will  have  to  be  made.     Before  the  strike 
suggestion  of   such  an  increase  would  doubtless  hav< 
been  unfavorably  received  by  the  public.  Now  it  woul. 
probably    meet    with     little     objection.      Assumir. 
that  a  slightly  higher  price  is  to  prevail,  to  cover  ti 
increase   in   wages,    the   independent    operator   (v. 
under  the  contracts  with  the  carriers  receives  in  mo 
cases  a  certain  percentage  of  the  selling  price  of   co 
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at  tidewater)  would  of  course  bo  recouped  for  the 
extra  expense.  On  the  other  hand,  if  the  selling  price 
of  coal  should  remain  the  same,  we  do  not  see  that 
the  independent  operators  will  be  any  worse  oil  than 
the  large  companies  which  both  mine  and  carry  coal — 
either  will  find  himself  that  much  out  of  pocket. 

The  independent  operator  has  for  years  assiduously 
sought  to  cultivate  the  impression  that  the  companies 
are  rich  and  prosperous,  while  he  is  poor  and  unable  to 
earn  a  profit.     Nothing   could  be   further  from  the 
truth.     In  fact  quite  the  reverse  is  the  case.    With 
two  exceptions  all  the  anthracite  companies  have  been 
at  one  time  or  another  through  financial  difficulties; 
some  of    them    have    had    to     be     repeatedly    re- 
organized.    On    the    other    hand,     while    this    has 
been    going    on,     most    of  the  independent    oper- 
ators   have     been    waxing  fat.     President    Thomas 
P.  Fowler,    of    the   Ontario  &  Western,   in  an    in- 
terview in  the  New  York  "  Times w  about  eighteen 
months  ago,  when  there  was  talk  of  building  a  new 
line  to  tidewater,  gave  emphasis  to  this  feature,  and 
his  remarks  on  that  occasion  are  worth  reprinting 
because   so  apropos  at   this    juncture.     "I    do    not 
know  to  what  extent  the  anthracite   business    has 
been  affected  by  railway  rates,"  said  Mr.   Fowler, 
"but    1    think    it    could    be    shown,     on    an    in- 
vestigation   of    the    subject,    that    all    the    opera- 
tors    have     made     money     out    of     mining    and 
shipping  coal,  or    in    selling    their  ventures  at  an 
advance.     Some  of  them,  now  said  to  be  millionaires, 
began  ten  years  ago  with  a  hole  in  the  ground  as  an 
asset.     One  of  them,  who  has  recently  offered  to  sell 
at  $1,200,000  a  property  which  cost  him  not  over 
$200,000,  bases  his  valuation  on  the  fact  that  he  had 
averaged  70  cents  a  ton  profit  during  the  last  few  com- 
paratively dull  years  on  all  coal  mined.     They  have 
nearly  all  made  money,  and  collectively  they  have 
made  more  money  than  the  railways  which  have  been 
doing  their  business." 

The  Pennsylvania  Railroad  return  of  earnings  for 
August  was  issued  on  Saturday  last.  On  the  lines 
east  of  Pittsburg  and  Erie  a  continuation  of  the  im- 
provement which  has  been  in  progress  so  long  is 
shown,  gross  having  increased  $815,500  and  net 
$521,000.  On  the  lines  west  of  Pittsburg,  however, 
we  see  reflected  the  failure  of  the  winter-wheat 
crop  in  the  Middle  Western  States  and  also 
the  lessened  activity  in  the  iron  and  steel 
trades.  The  gross  on  these  Western  lines  is 
reported  $137,600  smaller  than  in  August  of  last  year. 
As  it  happens,  however,  expenses  were  reduced  $262,- 
800,  leaving  an  improvement  of  $125,200  in  the  net. 
On  the  combined  lines,  therefore,  there  is  a  gain  of 
$677,900  in  gross  and  of  $646,300  in  net.  This  is  a 
very  good  showing  considering  that  it  follows  $1,785,- 
800  increase  in  gross  and  $210,500  increase  in  net  last 
year.  Here  is  a  six-year  comparison  for  the  lines  east 
of  Pittsburg  and  Erie — the  only  portion  of  the  system 
for  which  we  have  the  data  for  such  a  comparison. 


Links  East  of 
Pittbbdko. 


August. 
Gross  burnings.. 
Operat'g  expenses 

Net  earnings.. 

Jan.  1  to  Aug.  81. 

Gross  earnings 

Operaf.'g  expenses 

Net  earnings.. 


1600. 


7.401.961 


1809. 


* 

6,538,461 


4,589,646:   4,375,246 


1898. 


2.882,816 

55,018,867 
37,728,271 


17,2^0,0.16 


t 

5,723,061 
3,458,346 


1897. 


2.311,215 

45,817,067 
33,191,371 


12,625,098 


2,264,716 

42,248,667 
<:9,743,771 


12,604,896 


$ 

5,858,961 
8,571,046 


2,287,915 

40,928,867 
28,347,871 

12,680,998 


isea. 


5,820,761 
8.388,846 


1,631,915 

40,884,681 
26,877,529 


1895. 


8,085,961 
3,690,446 


2,896,615 

11,000,181 
26,459,429 


10,907,102  11,600,702 


There  has  been  no  change  in  the  official  rates  of 
discount  at  any  of  the  European  centres  this  week, 
though  on  Wednesday  it  was  expected  that  tho  Bank 
of  England  would  raiso  its  rate,  which  expectation 
was  not  fulfilled.  The  statement  of  the  New  York 
associated  banks  last  week  showed  a  further  decrease 
in  surplus  reserve  by  $3,609,725,  to;$12,942,600,  while 
the  cash  reserve  was  reduced  $6,800,900,  the  specie 
falling  off  $4,042,400  and  tho  legal  tenders  $2,158,500. 
Deposits  decreased  $12,764,700.  Redemptions  of  2 
per  cent  extended  bonds  have  thus  far  amounted 
to  $21,537,450,  and  the  applications  for  the  ex- 
change of  fundable  issues  for  the  new  2  per  cent 
bonds  amounted  at  the  close  of  business  on  Thursday 
to  $336,885,550. 


Money  on  call,  representing  bankers'  balances,  has 
been  firmer  this  week,  influenced  by  the  bank  state- 
ment of  Saturday  last   and  also  by   the  large  tem- 
porary withdrawals  of  money  on  Monday  for  the  pay- 
ment of   municipal   taxes.     The  loans  for  the  week 
wore  at  3  per  cent  and  at  2   per  cent,  averaging  2$ 
per  cent.     On   Monday  loans   were   made  at  %\  per 
cent    and    at    2    per    cent,    with    the  bulk   of  the 
business  at  %\  per  cent.     On  Tuesday  the  transactions 
were  at  2£  per  cent  and  at  2  per  cent,  with  the  ma- 
jority at  2  per  cent.     On  Wednesday  loans  were  at  2£ 
per  cent  and  at  2  per  cent,  with  the  bulk  of  the  busi- 
ness at  2£  per  cent.     On  Thursday  and  on  Friday 
transactions  were  at  3  per  cent  and  at  %\  per  cent, 
with  the  majority  at  2£  per  cent.     Banks  and  trust 
companies  quote  24,  per  cent  as  the  minimum,  but  the 
majority  of  the  down-town  institutions  after  Wednes- 
day obtained  2£  per  cent.     There  is  not  much  busi- 
ness in  time  loans.     The  offerings  have  been  some- 
what increased  during  the  week,  a  few  of  the  foreign 
bankers  having  loaned  the  proceeds  of  speculative  sales 
of  short  sterling,  and  some  money  is  reported  to  have 
come  into  the  market  from  near-by  sources.     Brokers 
quote    4-£@5    per    cent    for    sixty   days    and    5   per 
cent    for  ninety  days  to  six  months  on  good  mixed 
Stock    Exchange  collateral,  and    some    transactions 
for  moderate  amounts  are  reported  for  the  longer  dates. 
Commercial  paper   is  inactive.     The   city  banks  are 
not  buying  to  any  extent,  having  full  employment  for 
their  funds  in  discounting  for  their  customers  and 
their  correspondents,  and  not   much   paper  is  sold  to 
institutions  in  the  interior.     The  supply  shows  some 
slight  increase,  but  offerings  do  not  seem  to  be  press- 
ing on  the  market.     Rates  are  5  per  cent  for  sixty  to 
ninety  day  endorsed  bills  receivable,  5|@5f-  per  cent 
for  prime  and  6  per  cent  for  good  four  to  six  months' 
single  names. 


As  stated  above,  there  was  some  disposition  on 
Wednesday  to  look  for  an  advance  on  Thursday  in  the 
Bank  of  England  minimum  rate  of  discount,  with- 
drawals of  gold  from  the  Bank  having  been  heavy. 
No  change,  however,  was  made  from  4  per  cent.  The 
cable  reports  discounts  of  sixty  to  ninety-day  bank 
bills  in  London  4  per  cent.  The  open  market  rate  at 
Paris  is  3  per  cent  and  at  Berlin  and  Frankfort  it  is 
3£@4  per  cent.  According  to  our  special  cable  from 
London  the  Bank  of  England  lost  £1,136,109  bullion 
during  the  week  and  held  £34,971,302  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  loss  was  due  to  the  shipment  of  £841,000  net  to 
the  interior  of  Great  Britain,  to  exports  of  £365,000 
(£313,000  to  Egypt,  £30,000  to  Roumania,  £17,000  to 
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South  America  and  £5,000  to  St.  Helena),  and  to  im- 
ports of  £70,000  from  Australia. 


The  foreign  exchange  market  was  weak  until 
Thursday,  each  day  showing  declines,  and  it  was  in- 
fluenced by  a  pressure  of  commercial  bills  against 
cotton  and  by  a  very  moderate  demand.  The  fall 
was  so  continuous  that  on  Thursday  there  came  a 
natural  reaction,  with  some  inquiry  for  sight  sterling 
for  remittance,  and  the  tone  then  grew  steadier. 
Bankers  report  some  purchases  of  long  sterling  for 
investment  and  at  the  same  time  speculative  sales 
of  short  bills  made  with  the  expectation  of  covering 
at  a  profit  later  on.  The  decline  in  demand  sterling 
this  week  has  brought  these  bills  within  about  half  a 
cent  of  the  normal  gold-importing  point,  and  in  the 
opinion  of  usually  well  informed  bankers,  some  gold 
may  come  from  London  next  week.  The  fact  that 
imports  of  gold  involve  an  important  loss  of  interest 
while  the  metal  is  in  transit  must,  however,  it  is 
thought,  tend  to  limit  the  inflow.  Keceipts  of  gold 
at  the  Custom  House  for  the  week  were  $60,648.  The 
Assay  Office  paid  $957,779  for  domestic  bullion  during 
the  week. 

Nominal  rates  for  exchange  were  4  82-|@4  83  for 
sixty-day  and  4  86@4  87  for  sight  on  Monday,  but  by 
Wednesday  they  had  fallen  to  4  82@4  82£  for  the 
former  and  to  4  85|@4  86|  for  the  latter.  Rates  for 
actual  business  opened  on  Monday  quite  weak  at  a 
decline  of  half  a  cent  all  around  compared  with  those 
at  the  close  on  Friday  of  last  week,  at  4  81|@4  82  for 
long,  4  85|@4  85|  for  short  and  4  85|@4  86  for 
cables,  influenced  by  a  pressure  of  cotton  bills 
and  by  a  light  demand.  On  the  following  day 
there  was  a  further  decline  of  one-quarter  of  a 
cent  for  long  and  short,  to  4  81^ @4  81|  for  the  former 
and  4  85@4  85^  for  the  latter,  while  cables  were  un- 
changed, and  the  market  continued  weak.  On 
Wednesday  there  was  a  fall  of  one- quarter  of  a  cent 
all  around,  to  4  811@4  81|  for  long,  4  84f@4  85 
for  short  and  4  85|@4  85f  for  cables.  This  made  a 
decline  of  one  cent  for  long  and  short  and  three-quar- 
ters of  a  cent  for  cables  since  Friday  of  last  week,  and 
on  Thursday  there  was  a  natural  reaction,  which, 
however,  was  confined  to  short  sterling,  which  recov- 
ered one  quarter  of  a  cent,  to  4  85@4  85^,  while  long 
and  cables  were  unchanged  and  steady.  The  tone  was 
steady  on  Friday,  with  a  drop  of  one-quarter  cent  in 
short  sterling.  The  following  shows  daily  posted 
rates  for  exchange  by  some  of  the  leading  drawers. 

DAILY  POSTED  RATES  FOB  FOREIGN   EXCHANGE. 


Brown  Bros.... 

Baring. 
Magoun  &  Co., 

Bank  BrltlBh 

No.  America,. 
Bank  of 

Montreal 

Canadian  Rank 

of  Commerce.. 
Iletdelbach,  Iok 

elhetnier  *  Co, 

Lazard  Freros... 

Merchants'  Ilk. 
of  Canada 


(60  days. 
}  Sight... 

(  60  days. 
\  Sight., 

(60  days. 
I  Sight... 

(60  days 
I  Sight... 

(flOdays 
\  Sight... 

(60  days 
(Sight... 
(60  days. 
J  Sight... 

( 60  days 

J  Sight... 


FBI.. 
Sept.  26. 

MON., 
Oct.  1. 

82* 
86* 

TTJB8., 
Oct.  2. 

WBD., 
Oct.  3. 

THUR., 
Oct.  4. 

4  83 

4  87 

82 
86 

82 
86 

82 
86 

483 

4  87 

83 

87 

82* 
86* 

82* 
86* 

83* 

86* 

4  83 

4  87 

82* 

86* 

82* 
86* 

82 
86 

82 
86 

483 
4  87 

88 
87 

82* 
86* 

62* 

86* 

82* 
86* 

4  81* 
4  87* 

H3 
87 

83 
87 

82* 
86* 

82* 
66* 

483 

4  86* 

82* 
86 

82* 

86 

82 
66* 

82 
85* 

488 

4  86* 

82* 
86 

82* 
86 

82 
86* 

82 
85* 

4  88* 
4  87* 

83 
87 

83 
87 

82* 

86  * 

82* 
86* 

FBI 
Oct.  5 

82 
86 

82* 
86* 

82 
66 

62* 
86„ 

82l< 
86* 

82 
65* 

62 
85* 

82* 
86  * 


The  market  closed  steady  on  Friday  at  4  81^@4  81| 
for  long,  4  84J@4  85  for  short  and  4  85£@4  85J  for 
cables.  Commercial  on  banks  4  80|@4  81  and  docu- 
ments for  payment  4  80^@4  81^.  Cotton  for  payment 
4  80£@4  80^,  cotton  for  acceptance  4  80|@4  81  and 
grain  for  payment  4  81^@4  81£. 


The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Week  Ending  Oct.  5, 1900. 

Received  t>v 
N.  T.  Banks. 

Shivvcd  by 
N.  T.  Banks. 

Net  Interior 
Movement. 

J3.674.000 
647.000 

J4.321.000 

18.637,000 
2.347,000 

Loss.  14.863.000 

Sold 

Loss.    1,700,000 

110,884,000 

Loss.  16,663.000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  Ending  Oct.  5,  1900. 


Banks  interior  movement,  as  above 
Sab-Treasury  operations 


Total  gold  and  legal  tenders. 


Into 

Banks. 

Out  of 
Bank*. 

$4  321,000 
22,383,000 

$10934.000 
21.300,000 

126.701,000 

$32,284,000 

Net  Change  tn 

Bank  Holding*. 

Loss.  16.663.000 
Gain.    1,083,000 

Loss.  $5,530,000 


The  following  table  Indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


Bngland..., 

France , 

Germany . . , 

Russia 

Aus.Hung'yt 

Spain 

Italy 

Netherlands.. 
'•Jat.Belg  m... 

rot.thli  week 
Tot.  prev.  w'k 


Oct.  4,  1900. 


Gold. 


* 

34,971,302 
91,676.899 
24  386,000 
74,904,000 
87,773,000 
13,689,000 
15,433.000 
4,870,000 
2,714,000 


3C0,887.201 
305.122.659 


Silver. 


44,991,307 
12,536,000 
6,758,000 
9.915.000 
16,353,000 
1,670,000 
5,613.000 
1,857,000 


Total 


84 

136 
86 

81, 
47, 
30, 
17, 

10, 

4, 


X 

,971,302 
668,206 
,872.000 
,668,000 
688,000 
042,000 
108,000 
488,000 
071,000 


Oct.  5.  1899. 


Gold. 


M 

32.692.932 
76.580216 
22  937.000 
89.648,000 
30,629.000 
18.439.000 
15,607,000 
2,742,000 
2,907,000 


Silver. 


47,804.685 

11,816,000 

4,884.000 

10,638,000 

13.831,000 

1,427.000 

5,927,000 

1,454,000 


Total 


t 

32,692,932 

123.884,901 

31,763,000 

94,632,000 

41.167,000 

27.270,000 

16,934,000 

8,669,000 

4,361,000 


99,193,307  399,560,508  287.082,148  97,l81,686j384,288.833 
102021721  407.144  3H0'290.»37.652!»7,4fl4.613 1888  40a.2o5 


+  The  Austro-Hungarian  Bank  Statement  is  now  Issued  In  Kronen  and  Hel- 
ler Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to 
sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  60  cents.  At 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In 
London,  In  order  to  reduce  Kronen  to  £,  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  by  24  instead  of  20. 


THE  ENGLISH  GENERAL  ELECTION. 

Eeturrs  thus  far  received  from  the  general  election 
in  Great  Britain  indicate  that  the  Salisbury  Govern- 
ment  will  retain  and  possibly  increase  the  large 
majority  in  the  Commons  which  it  held  at  last 
month's  dissolution.  The  Conservative  majority 
this  summer  was  130,  as  against  the  majority 
of  152  with  which  the  Government  was  returned 
in  1895,  and  gains  of  contested  seats  already 
made  by  the  Ministerial  Party  show  that  no  current 
of  reaction  is  at  work.  An  actual  repetition  of 
the  majority  of  five  years  ago  would  be  memorable  in 
British  politics,  for  it  will  be  recalled  that  the 
election  of  1895  gave  the  successful  party  the  largest 
Parliamentary  majority  enjoyed  by  any  Ministry  since 
1832,  when  complete  demoralization  of  the  Conserva- 
tives brought  the  Liberals  into  power  with  a  majority 
of  370. 

The  Conservative  gains  in  this  election  have  not 
been  unexpected,  though  a  reduced  majority  has  been 
rather  generally  looked  for.  The  contest  is  of  interest 
to  Americans  because  of  some  rather  striking  points 
of  resemblance  between  England's  political  situation 
and  our  own.  One  noteworthy  incident  has  been  the 
continued  identification  of  the  Liberal- Unionists  with 
the  Conservatives — this  notwithstanding  the  fact  that 
the  Irish  home  rule  issue,  on  which  the  Unionists 
parted  from  their  Liberal  associates,  has  been  super- 
seded by  new  and  different  public  problems.  It  may 
be  said  of  the  situation  also  that  both  in  Eugland  and 
the  United  States,  a  government,  after  a  career  full  of 
exciting  and  unexpected  incidents,  has  approached 
the  legal  limit  of  its  official  tenure,  and  asks  the  voters 
to  reinstate  it.  Strictly  speaking,  an  English  adminis- 
tration is  not,  like  an  American,  limited  by   law  to  a 
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definite  term  of  years.  But  the  restriction  which  is 
not  placed  by  the  British  Constitution  upon  the 
Ministry  is  applied  to  Parliament.  The  present  body 
was  chosen  in  1895,  and  has  by  law  a  year  and  a-half 
more  of  life.  But  even  the  seven  years  which  are 
formally  placed  as  the  limit  of  life  to  a  single  English 
legislature  are  practically  never  permitted  to  elapse. 
As  a  matter  of  custom  the  sixth  year  at  the  latest  wit- 
nesses an  arbitrary  dissolution  of  Parliament,  and 
since  the  existing  Ministry  must  stand  or  fall  by  the 
approval  of  the  new  House  of  Commons,  it  follows 
that  its  own  continuance  in  office  is  as  much  at  stake 
in  the  outcome  of  the  vote  as  is  the  case  in  our  own 
Presidential  ballot. 

Not  only  do  both  the  English  and  American  execu- 
tives appeal  to  the  voters  for  endorsement  of  their 
official  conduct,  but  each  asks  for  approval,  in  the 
main,  of  action  on  public  matters  which  were  not  dis- 
cussed or  contemplated  when  the  executive  took  office. 
The  questions  of  home  policy  on  which  the  British 
Cabinet  defined  its  plans  five  years  ago  were  sud- 
denly superseded  by  a  series  of  pressing  problems  in 
foreign  affairs — exactly  as  this  country's  interest  in 
currency  reform  was  repeatedly  overshadowed  by 
equally  unexpected  foreign  complexities.  Lord  Salis- 
bury and  his  colleagues  have  had  more  to  say  in  their 
manifestoes,  defensively  or  otherwise,  of  the  Egyptian 
expedition,  the  Boer  war,  and  the  Chinese  complica- 
tion, than  of  public  franchise  or  popular  education — 
much  as  Mr.  McKinley's  letter  of  acceptance  devoted 
itself  for  the  most  part  to  the  Philippine  situation. 
Neither  in  the  United  States  nor  in  England  were 
these  the  issues  on  which  hinged  the  votes  of  1896  and 
1895. 

A  still  more  curious  parallel  exists  in  the  fact  that 
the  opposition  party,  both  in  England  and  in  America, 
has  been  so  radically  divided  within  itself  on  these 
very  questions  that  it  was  quite  unable  to  meet  the 
issues  on  advantageous  terms.  English  Liberals  hold 
opinions  as  wide  apart  as  the  poles  regarding  the 
merits  of  the  war  in  South  Africa;  precisely  the  same 
may  be  said  of  the  American  Democrats  in  regard  to 
the  Philippines.  Partly,  no  doubt,  as  a  result  of  this, 
there  is  a  want  of  recognized  and  acknowledged 
leadership  in  the  opposition  of  both  countries.  The 
American  nominating  convention  selects,  whether 
properly  or  not,  the  titular  leader.  The  English  oppo- 
sition has  not  even  this;  for,  although  Lord  Eosebery 
enjoys  the  prestige  of  haviEg  held  the  Premiership, 
his  leadership  is  not  universally  admitted  by  his 
party,  who,  on  an  unrestricted  choice  to-day,  would 
be  quite  as  likely  to  choose  Sir  William  Harcourt  as 
to  reinstate  the  ex- Premier.  In  England  these 
phases  of  the  situation  have  led  all  along  to  a  general 
conviction  that  the  opposition  could  not  possibly  suc- 
ceed. 

It  need  hardly  be  said  that  this  aspect  of  the  politi- 
cal situation  is  from  the  broader  view  of  politics  most 
unfortunate.  Representative  government  is  most 
properly  and  efficiently  carried  on,  in  any  State,  when 
a  strong,  conservative  and  vigilant  opposition  is  in 
the  field.  Such  an  opposition,  to  be  sure,  cannot 
with  us  unseat  a  ministry  on  the  development  of  ob- 
jectionable plans  and  policies,  as  it  can  in  England. 
But  it  can  choose,  less  than  two  years  after  the  seat- 
ing of  the  new  administration,  a  Congress  with  a 
hostile  majority  whereby  the  people's  will  may  at  least 
be  enforced  by  preventing  proposed  legislation.  The 
misfortune  of  politics  in   both  countries,  duri  ng  the 


last  six  years,  has  been  the  disintegration  of  this  op- 
posing party,  and  the  leaving  of  its  opponents  ka 
command  of  the  situation,  dangerous  because  unre- 
strained through  fear  of  electoral  defeat. 

But  the  fear  of  an  autocratic  government  counts 
for  less  in  the  present  position  of  affairs  than  fear  of 
an  irresponsible,  undecided  or  wrong-headed  govern- 
ment, and  this  is  the  motive  which  is  likely  to  Bettle 
the  result  of  the  English  general  election.  Not  all 
English  voters,  even  in  the  Conservative  ranks,  ap- 
prove the  whole  series  of  official  acts  by  the  Salis- 
bury Administration.  But  none  of  them  is  able  to 
say  exactly  what  would  be  done  by  a  ministry  chosen 
from  the  opposition,  and  all  of  them  recognize  that  the 
situation  is  too  critical  to  take  large  chances.  The 
voter  knows,  at  all  events,  what  the  Salisbury  Cabi- 
net has  done,  and  is  able  from  this  knowledge  to  pre- 
dict with  reasonable  certainty  what  it  would  do  again. 
In  the  field  of  foreign  affairs,  indeed,  it  is  curious  to 
remark  that  some  of  the  strongest  leaders  of  the  op- 
position have  flatly  endorsed  the  attitude  of  the  Gov- 
ernment. Here,  too,  may  be  found  a  resemblance  to 
our  own  political  situation. 

It  is  worth  while  to  add  a  word  or  two  on  a  point 
rather  generally  overlooked — that  the  chances  of  pop- 
ular approval  for  the  existing  Administration  have 
been  increased,  in  England  as  well  as  here,  by  the 
prosperous  times  which  the  voters  have  experienced  un- 
der the  present  Government.  It  is  true  that  in  Eng- 
land the  causes  of  this  prosperity  were  quite  apart  from 
political  influences.  But  the  benefit  accrues  to  the 
party  in  power,  notwithstanding.  The  occasional 
troubles  of  the  English  money  market  must  not  lead 
the  financial  observer  into  supposing  that  the  coun- 
try's trade  conditions,  taken  as  a  whole,  are  unpros- 
perous.  So  far  is  this  from  true  that  a  good  part  of 
the  London  money  market's  problem  has  arisen  from 
the  need  of  providing  funds  for  the  very  active  in- 
terior trade.  In  1899  the  volume  of  business  passing 
at  English  provincial  cities,  as  indicated  by  bank  ex- 
changes, ran  from  2  to  17  per  cent  over  the  previous 
year;  yet  for  1900  to  date  there  has  been  a  further 
gain  of  2  to  15  per  cent,  and  the  weekly  gain  is  larger 
now  than  it  was  when  the  year  began.  The  monthly 
labor  statistics  of  the  British  Board  of  Trade  point  in. 
the  same  direction.  Their  last  returns  at  hand  report 
less  than  3  per  cent  of  the  trades- union  membership 
unemployed,  against  5  per  cent  unemployed  m  1895 
and  7  per  cent  in  1894,  and  a  constant  tendency  to  an 
advance  in  wages  has  been  reported  throughout  the 
year. 

We  observe  that  even  the  Liberal  leaders  are 
taking  one  position  which  ought  to  bo  interesting  to 
some  of  our  home  politicians.  While  reserving  the 
full  privilege  of  criticising  the  ways  and  means  em- 
ployed by  the  Salisbury  Government  in  dealing  with, 
the  Transvaal  quarrel,  they  frankly  announces — even 
Mr.  Morley  adopting  the  same  policy — that  what  has 
been  done  cannot  be  undone,  and  that  the  situation 
must  now  be  dealt  with  as  it  stands,  with  the  South 
African  States  transferred  to  British  control.  Mr.  W, 
T.  Stead,  so  far  as  we  are  aware,  is  the  only  English- 
man of  any  prominence  who  still  insists  on  England's 
withdrawal  from  the  Transvaal,  and  we  doubt  if  his 
plan  is  anywhere  taken  seriously.  We  wish  that  a 
similar  recognition  of  accomplished  facts  as  facts., 
though  with  the  right  reserved  to  criticise  future 
policies,  might  be  more  general  in  this  country  in  re- 
gard to  the  Philippines. 
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LOUISVILLE  &  NASHVILLE'S  PROGRESS. 
The  Louisville  &  Nashville  annual  report  shows 
progress  along  the  same  lines  indicated  in  previous 
reports,  with  a  continuance  of  the  conservative  meth- 
ods which  have  distinguished  the  management  of  the 
property  during  the  last  six  years.  The  future  of  this 
important  system  was  determined  when  on  the  1st  of 
July  1894  the  company  definitely  closed  its  Construc- 
tion Account,  and  decided  to  charge  all  outlays  for 
improvements  and  additions,  which  had  previously 
been  charged  to  capital  account,  thenceforward  against 
earnings.  We  say  the  future  of  the  property  was  de- 
termined by  that  step  because  such  action  made 
possible  the  raising  of  the  physical  standard  of  the 
property  to  the  plane  of  that  of  other  large  systems 
without  adding  to  the  burden  of  the  yearly  fixed 
charges.  Moreover,  by  thus  raising  the  efficiency  of 
the  plant  the  company  haB  been  placed  in  position  to 
avail  in  full  of  the  advantages  arising  from  the  activ- 
ity and  prosperity  of  trade,  without  which  aid  much 
of  such  advantages  must  have  been  lost.  Thus  share- 
holders are  now  reaping  the  reward  of  a  policy 
under  which  they  were  obliged  to  go  without  a 
return  from  1893  up  to  1899;  they  find  themselves 
owners  of  a  greatly  improved  property,  paying  divi- 
dends, and  one  with  its  earning  power  very  much 
increased. 

While  the  policy  here  touched  upon  has  been  con- 
sistently adhered  to  ever  since  1894,  it  received  during 
the  late  twelve  months  perhaps  its  most  striking  ex- 
emplification. In  the  first  year  when  the  new  system 
was  inaugurated,  that  is  in  1894  5,  $279,583  was 
charged  to  operating  expenses  for  equipment,  im- 
provements and  additions,  which  prior  to  July  1  1894 
had  been  charged  to  Construction  Account.  This  was 
not  a  large  sum,  but  business  was  unusually  depressed 
at  that  time,  and  the  conditions  did  not  admit  of  the 
making  of  any  but  the  most  pressing  outlays  of  that 
description.  In  1895-6  we  see  $617,342  appropriated 
in  that  way.  In  1896-7  a  further  $546,571  was  applied 
in  the  same  way.  In  1897-8  the  item  was  $659,950 
and  in  1898-9  $517,784.  For  the  late  year  all 
these  past  records  are  excelled,  and  we  find  from 
the  report  that  over  a  million  dollars  was  ap- 
propriated from  earnings  and  merged  in  expenses 
for  outlays  for  new  equipment  and  improvements 
and  additions  to  the  several  properties.  In  ex- 
act figures,  the  amount  was  $1,021,843.  Taking 
the  whole  six  years  together,  therefore,  the  ap- 
propriations in  this  way  reach  a  very  respectable 
aggregate. 

But,  as  was  pointed  out  in  our  review  of  the  previ- 
ous report,  in  addition  to  the  amounts  taken  from 
earnings  for  the  purposes  here  enumerated,  the  com- 
pany has  had  larger  or  smaller  amounts  of  surplus  in- 
come each  year  (over  and  above  its  fixed  charges),  and 
by  withholding  these  amounts  from  the  shareholders 
instead  of  distributing  them  in  the  form  of  dividends, 
has  had  this  much  more  available  for  the  improvement 
of  its  physical  and  financial  condition.  A  statement 
of  the  combined  amounts  employed  in  these  two  ways 
is  interesting,  and  we  accordingly  bring  forward  a 
table  we  presented  in  October  1899,  altered  so  as  to 
include  the  additional  fiscal  year  which  has  since 
elapsed.  It  is  proper  to  state  that  for  1898  9  and 
1899-1900  (when  dividends  were  paid)  "surplus  in- 
come" means  the  surplus  remaining  after  deducting 
the  dividends. 


Improvement         Surplus 
Fiscal  Tear—  Account.  Income.  Total. 

1894-5 $279,583  $700,585  $980,168 

1895-6 617,342  1,377,503  1,994,845 

1896-7 546,571  979,180  1,525,751 

1897-8 659,950  1,632,902  2,292,852 

1898-9 517,784  778,900  1,296,684 

1899  1900 1,021,843  1,507,235  2,529,078 

Total $3,643,073   $6,976,305  $10,619,378 

Altogether,  it  will  be  seen,  over  10£  million  dollars 
of  earnings  have  gone  into  the  property  in  one  shape 
or  another  during  the  six  years.  Had  the  amount 
been  capitalized,  the  fixed  charges  of  the  company 
must  now  be  in  the  neighborhood  of  half  a  million 
dollars  larger  than  they  are.  The  aggregate  could 
really  be  stated  much  larger  than  10£  million  dollars, 
for  we  have  given  the  surplus  after  making  all  deduc- 
tions shown  in  the  reports.  In  some  of  these  years 
there  were  very  exceptional  deductions.  For  example, 
in  1894-5  $697,669  was  deducted  representing  balance 
of  advances  to  the  South  &  North  Alabama  RR. 
marked  off.  This,  being  only  a  bookkeeping  item, 
did  not  consume  earnings,  so  the  surplus  in- 
come for  1894-5,  instead  of  being  only  $700,585 
as  in  the  above  table,  was  in  reality  double 
that  amount.  The  proportionate  amount  charged 
off  each  year  to  cover  discount  on  bonds  sold  in  the 
past  is  of  course  also  a  bookkeeping  item,  though  the 
amount  for  each  twelve -month  period  is  not  large, 
having  been  for  1899-1900  $50,839.  Another  particu- 
lar in  which  a  change  has  been  made  since  1894  is  in 
the  treatment  of  the  sinking  fund  payments.  It  was 
not  formerly  the  practice  to  charge  income  account 
with  sinking  fund  payments ;  now  the  company 
charges  the  difference  between  such  payments  and  the 
market  value  of  the  securities  received  for  the  vari- 
ous sinking  funds.  For  the  late  year  this  difference 
amounted  to  $124,500.  We  refer  to  these  matters 
only  to  direct  attention  to  the  fact  that  the  income 
showing  is  now  stated  in  accordance  with  very  strict 
methods. 

The  present  report  furnishes  still  another  in- 
dication of  conservative  methods  which  should 
not  escape  notice,  in  addition  to  those  here 
outlined.  Mr.  August  Balmont  in  his  remarks 
states  that  "the  directors  have  re-valued  the  as- 
sets of  the  company,  and  have  charged  all  losses, 
accounts  and  advances  considered  uncollectible  to 
profit  and  loss  account."  This  brief  announce- 
ment hardly  conveys  a  sufficient  idea  of  what  has  act- 
ually been  done.  Reference  to  the  profit  and  loss  ac- 
count shows  a  debit  against  that  account  of  no  less 
than  $1,738,753  for  "Reserve  Fund,"  representing  ap- 
propriations for  rolling  stock,  for  improvements  at 
Pensacola,  for  couplers  and  air  brakes  and  for  reduc- 
tion of  grades.  Looking  at  the  Reserve  Fund  we  find 
a  corresponding  credit  to  that  account  to  represent 
amounts  spent  during  the  year.  In  other  words, 
that  amount  has  been  taken  from  the  surplus  income 
of  previous  years,  and  after  being  applied  in  the  way 
mentioned  has  been  entirely  charged  off. 

The  table  given  above  shows  that  the'surplus  in- 
come for  the  late  year  was  $1,507,235.  This  is  after 
the  payment  of  4  per  cent  dividends  on  the  stock.  As 
the  amount  of  the  stock  outstanding  is  |$52,800,000, 
the  $1,507,235  is  equal  to  almost  3  per  cent  on  the 
same.  In  brief,  while  4  per  cent  was  paid  on  the 
shares,  the  profits  were  about  7  per  cent — this,  too,  be 
it  remembered,  after  charging,  as  already  pointed 
out,  $1,021,843  to  expenses  during  the  twelve  months 
for    additions     and    improvements.      That     is     the 
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result,  moreover,  after  deducting  the  surplus 
earnings  of  the  South  &  North  Alabama,  amount- 
ing to  $202,851;  this  is  a  proper  deduction,  but  in 
profit  and  loss  account  we  find  the  amount  credited 
back  again,  previous  losses  having  been  charged  to 
that  account. 

The  further  increase  in  gross  earnings  during  the 
late  twelve  months  constituted  one  of  the  note- 
worthy features  of  the  year's  business.  The  gross  of 
1898-9  had  been  the  largest  in  the  company's  history; 
but  on  top  of  that  there  was  for  1899-1900  a  further 
increase  of  almost  four  million  dollars,  the  total  ex- 
panding from  $23,759,486  to  $27,742,379.  Of  course 
our  industries  were  in  a  state  of  great  activity,  and 
the  Louisville  &  Nashville  derived  important  bene- 
fits from  the  development  of  the  iron  and  steel  busi- 
ness in  the  territory  contiguous  to  its  lines.  Never- 
theless it  must  not  be  forgotten  that  the  lines  of  the 
system  lie  in  the  South,  that  cotton  is  still  an  im- 
portant item  of  traffic  with  it,  and  that  the  cotton 
crop  of  1899  was  a  decidedly  short  one.  The  large 
improvement  in  revenues  which  is  recorded,  there- 
fore, must  be  considered  as  exceedingly  satisfactory, 
and  evidence  of  decided  progress,  the  more  so  as  the 
improvement  has  been  established  with  only  a  triflng 
addition  to  the  mileage  operated. 

Summing  up,  therefore,  it  is  obvious  that  the  new 
policy  has  been  beneficial  in  every  way.  The  prop- 
erty has  been  strengthened  and  improved,  and  its 
earning  power  enlarged,  so  that  shareholders  are  now 
receiving  satisfactory  returns.  As  regards  the  oper- 
ating results,  the  reader  need  hardly  be  told  that 
they  show  increased  efficiency.  Conditions  are  not 
favorable  for  large  average  train-loads  on  the  Louis- 
ville &  Nashville;  still  this  average  in  the  year  past 
further  increased  (revenue  tonnage)  18  tons,  raising 
it  to  220  tons,  which  compares  with  202  tons  in  1898  9 
and  194  tons  in  1897-8.  The  average  rate  realized 
by  the  company  in  1899  1900  was  a  trifle  higher  than 
in  1898-9,  but  at  7 -58  mills  it  compares  with  9-32  mills 
in  1892-3.  So  the  public  is  getting  the  benefit  too  in 
lower  rates,  aside  from  the  better  service  being  ren- 
dered. The  employes  of  course  have  likewise  shared 
in  the  improvement.  Following  the  panic  of  1893,  it 
became  necessary  to  reduce  salaries,  but  before  the 
resumption  of  dividends  the  whole  of  the  reduction 
was  restored. 


CHIC  A  GO    B  URLING  TON  &    Q  UINCY 
REPORT. 

The  annual  report  of  the  Chicago  Burlington  & 
Quincy  reveals  no  new  feature.  The  property  made 
a  strong  showing  even  under  unfavorable  conditions, 
and  hence  in  a  year  like  the  last,  when  both  the  in- 
dustrial and  the  crop  situation  were  highly  satis- 
factory, the  exhibit  is  naturally  all  the  more  en- 
couraging. The  Burlington  &  Quincy,  as  is  known,  is 
the  largest  corn  carrier  in  the  country,  and  the  yield  of 
that  cereal  last  year  in  the  States  where  the  greater 
part  of  the  system's  mileage  is  situated,  namely  Iowa, 
Nebraska,  Missouri  and  Illinois,  was  considerably 
heavier  than  in  the  year  before.  This  alone  would 
have  ensured  a  large  addition  to  revenues.  As  it  was, 
general  trade  all  over  the  country  was  coincidently 
large  and  active,  ensuring  a  heavy  volume  of  ton- 
nage in  merchandise  and  miscellaneous  freight,  be- 
sides a  further  expansion  in  the  passenger  traffic. 

As  a  result  gross  earnings  for  the  twelve  months 
increased  over  four  million  dollars  ($4,145,998),  of 


which  $915,390  was  contributed  by  the  passenger  de- 
partment. In  the  previous  year  the  increase  had  not 
been  striking,  being  only  $589,262.  If  one  would  see, 
however,  what  a  great  expansion  has  occurred  in  the 
last  three  years,  one  has  only  to  compare  the  totals  for 
1899-1900  with  those  for  1896-7.  In  the  last-men- 
tioned year  the  aggregate  of  the  gross  was  $35,526,186; 
for  the  twelve  months  under  review  it  was  $47,535,420 
— hence  showing  an  increase  in  three  years  of  fully 
12  million  dollars.  The  net  earnings  in  the  same 
interval  (after  deducting  expenses  and  taxes)  rose 
from  $12,864,417  to  $16,113,079. 

Of  the  increase  in  the  gross  of  $4,145,996  in  the  late 
year,  $3,286,877  was  consumed  by  augmented  ex- 
penses, leaving  $859,119  as  the  improvement  in  the 
net.  Analysis  of  the  expense  account  reveals  the  same 
characteristics  as  have  been  recently  disclosed  in  the 
case  of  so  many  other  large  companies.  In  other 
words,  we  find  that  a  comparatively  small  part  of  ihe 
addition  to  expenses  is  found  in  Cost  of  Conducting 
Transportation,  the  property  being  administered  with 
increasing  efficiency  and  economy,  while  much  the 
greater  part  represents  enlarged  expenditures  upon 
maintenance  account.  Out  of  the  $3,286,877  aug- 
mentation in  expenses,  only  $966,054  is  due  to 
an  addition  to  the  transportation  expenses,  which 
stand  at  $14,992,150  for  1899-1900,  against  $14,- 
026,096  for  1898-99.  On  the  other  hand,  for  Main- 
tenance of  Way  and  Structures  $8,109,583  was 
spent  in  the  late  year,  against  only  $6,323,774  for  the 
twelve  months  preceding,  and  for  maintenance  of 
equipment  $5,499,356  was  spent,  against  $4,783,194. 
Altogether  $13,608,939  was  spent  upon  maintenance 
account  in  1899-1900,  against  but $11,106,968  in  1898- 
1899.  As  showing  how  these  heavy  outlays  are  serv- 
ing to  effect  increased  economies  in  operating,  we  may 
note  that  while  the  volume  of  transportation  services 
rendered  as  represented  by  the  tonnage  movement  one 
mile  gained  419^  million  tons,  or  over  12  per  cent,  this 
enlarged  business  was  done  with  an  addition  of  only 
a  little  over  5  per  cent  to  the  mileage  run  by  the 
freight  trains.  Such  economies  are  necessary  even  in 
the  case  of  the  Burlington  &  Quincy,  for  the  rates 
paid  by  the  public  for  the  transportation  service  keep 
steadily  declining.  The  road  in  the  late  year  experi- 
enced a  further  slight  decrease  in  the  average  rate 
realized,  which  now  is  only  8*51  mills  per  ton  per 
mile. 

We  need  hardly  say  that  the  income  account  for  the 
twelve  months  makes  an   extremely  good  showing. 
The  company  paid  6  per  cent  dividends  on  its   shares 
for  the    year.     Notwithstanding  the  heavy   outlays 
for  maintenance  as    just    noted,    the    company    is 
found    to    have    earned  over    two    millions    in    ex- 
cess   of    the   requirements  for  these   six    per    cent 
dividends,     the     actual    excess     being     $2,099,084. 
Moreover,    this  balance    remained    after    the    usual 
heavy    payments    and   accretions    on    sinking   fund 
account;  $487,400  was    actually    paid  out  of    earn- 
ings into  the  sinking  funds  and  deducted  before  ar- 
riving at  the  above  balance  of  $2,099,084.  In  addition, 
the  accumulation  of  interest  on  bonds  held  in  the  funds 
contributed  $610,672  more,  making  the  total  sinking- 
fund  contribution  for  the  year  $1,098,072.     Stated  in 
brief,  a  surplus  balance  of  two  million  dollars  remains 
after  the  payment  of  6  per  cent  dividends,  contribu- 
tions  of  over  a   million  dollars  to  the  sinking  funds 
and  maintenance  outlays  about  two  million  dollars 
above  the  normal. 
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TEWS  ABOUT    BANKS.    BANKERS  AND  TRUST  CO'». 

—The  sales  of  bank  stocks  this  week  aggregate  292  shares, 
of  which  119  shares  were  sold  at  auction  and  173  shares  at 
ti*3  Stock  Exchange.  No  sale3  of  trust  company  stocks  have 
been  made  this  week. 

Sharvs.       Banks— New  York.  Price.  Last  Previous  Sale. 

32  Batchers'  &  Drovers'Bank.N at.       88%  §eph}^2~   o£? 

1   SO  City  Bank.  National 330  Sept.  1900-    332 

*173  Commerce,  Nat.  Bank  of 260^-261  Sept.  1900-    260^ 

lO  Hanover  National  Bank 400  Sept.  1900-    400 

27  Merchants'  National  Bank 171  July  1900—    170 


*  HaJe  at  the  Stock  Exchange. 

The   banking   house   of  Kuhn,  Loeb  &  Co.  this  week 

sustained  a  vey  great  loss  in  the  sudden  decease  of  Mr. 
Abraham  Wolff,  who  for  nearly  thirty  years  has  been 
one  of  the  most  active  and  iBfluential  of  its  members.  Mr. 
Wolff  was  on  Monday  apparently  in  the  enjoyment  of  his 
rma.il  health  when  he  left  the  office  for  his  home  in  Morris - 
(town,  N.  J.  Early  in  the  evening  he  was  found  unconscious 
on  the  floor  of  his  bathroom,  and  though  medical  aid  was 
promptly  summoned,  it  was  unavailing,  and  examination  re- 
vealed the  fact  that  he  had  succumbed  to  heart  disease.  Mr. 
■Wolff  came  to  this  country  soon  after  attaining  his  majority 
«nd  engaged  in  mercantile  business.  About  thirty  years  ago 
fiie entered  the  firm  of  Kuhn,  Loeb  &  Co.  and  was  thereafter 
a  prominent  member  of  this  important  banking  house.  He 
was  for  many  years  Treasurer  of  the  Hebrew  Orphan  Asylum 
a-nd  he  represented  his  firm  on  the  New  York  Stock  Ex- 
change. 

The  proceedings  of  the  annual  convention  of  the  Ameri- 

ssan  Bankers'  Association  which  was  held  at  Richmond  this 
■week  were  of  unusual  interest.     We  shall  report  them  in 
ffnll,  as  also  those  of  the  Trust  Company  Section,  which  was 
an  session  at  the  same  time  and  place,  in  our  Bankers'  and 
*Ckdbt  Supplement  which  is  to  accompany  the  Chronicle 
onext  week.    The  attendance  at  the  convention  was  large,  and 
the  social  features  of  the  affair  were  made  very  enjoyable  by 
the  committee  having  charge  of  the  arrangements.    Among 
*he  notable  addresses  was  that  of  Hon.   Ellis  H.  Roberts, 
Treasurer  of  the  United  States,  who  spoke  upon  the  topic  of 
■"The  Treasury  and  the  Money  Market."    The  report  of  the 
Committee  on  Education,  by  Chairman  William  C.  Cornwell, 
upon  the  need  of  and  desire  for  education  on  the  part  of  the 
bank   clerk,  attracted    much    attention.      The    convention 
adopted  a  resolution  favoring  the  organization  of  an  Insti- 
tute of  Banks.    The  election  for  officers  resulted  in  the  choice 
■of  Alvah  Trowbridge,  President  of  the  Ninth  National  Barik 
of  this  City,  for  President;  Myron  T.  Herrick,  of  Cleveland, 
for  Vice-Presde nt;   George  M.  Reynolds,  for  Treasurer,  and 
James  R.   Branch  for    Secretary.    William    G-ordon    Fitz- 
Tvilson,  who  for  some  years  has  been  employed  in  the  Secre- 
tary's office  in    this  city  in    a  confidential  capacity,  was 
appointed  Assistant   Secretary.    Much   satisfaction   is   ex- 
pressed with  his  appointment. 

In  connection  with  the  convention,  though  entirely  apart 
from  it,  was  an  interesting  conference  on  Tuesday  of  repre- 
sentatives of  clearing  houses  at  which  the  question  of  charges 
upon  check  collections  was  freely  discussed,  and  the  rules  and 
regulations  now  in  force  by  the  New  York  Clearing  House 
seemed  to  meet  with  general  approval  as  a  whole,  though 
there  were  some  few  objections  as  to  the  methods  of  en- 
forcing collection  charges.    The  opinion  expressed  by  those 
who  have  been  advocating  the  reform  is  that  eventually  all 
the  clearing  houses  of  the  country  will  adopt  the  system, 
*cith  some  modifications,  which  is  in  vogue  in  the  New  York 
■Clearing  House.    Representatives  of  the    Boston  Clearing 
House,  which  association  has  adopted  a  plan  almost  identical 
with  that  of  New  York,  were  enthusiastic  in  their  com- 
jajsaodation  of  the  scheme.    It  was  reported  that  the  Phila- 
delphia Clearing  House  on  Monday  considered  a  resolution 
to  permit  the  establishment  of  uniform  check  collection 
■charges.     This  resolution  was    referred   to   the   executive 
committee,  and  it  is  expected  that  it  will  come  up  at  the 
January    meeting.    James  G.    Cannon,   Vice-President    of 
the  Fourth  National  Bank  of  this  city,  who  addressed  the 
conference  at  Richmond  upon  this  subject  of  check  collec- 
tion charges,  made  a  very  interesting  statement,  which  we 
.append : 

The  effect  of  the  competition  on  the  part  of  a  few  Philadelphia  banks 
lor  the  business  of  New  York,  as  refleoted  In  the  amount  of  items  on 
-ihsrtetty  received  on  deposit  by  representative  banks  in  New  York, 
whose  deposits  aggregate  almost  $250,000,000,  Is  far  from  being  as 


great  as  some  persons  would  have  us  believe.  A  number  of  the  lead- 
ing banks  catering  to  the  varied  classes  of  business  in  New  York  City, 
as  well  as  acting  as  the  correspondents  of  banks  and  business  concerns 
throughout  the  country,  have  kindly  furnished  me  with  data  covering 
the  volume  of  business,  payable  In  the  three  zones  known  as  discre- 
tionary points,  1-10  points  and  H  points,  for  six  months  ending  August 
31, 1900. 

The  total  volume  of  country  checks  handled  for  the  period  named 
was  $442,897,000,  of  which  23  per  cent  was  on  Boston,  26  per  cent 
on  Philadelphia,  28  per  cent  on  1-10  points  and  4  9-100  per  cent  on  ^ 
points. 

In  March  the  percentages  were  as  follows :  Per  cent. 

Boston 23 

Philadelphia 26 

1-10  points 28 

\  points 4-38 

The  percentage  of  Boston  items  rose  to  25  per  cent  in  July,  the  high- 
water  mark,  and  fell  off  to  2^  per  cent  in  August,  or  1  per  cent  lower 
than  the  first  month  of  the  period, 

The  percentage  of  Philadelphia  Items  rose  to  its  highest,  namely,  28 
per  cent  in  May,  and  fell  to  25  per  cent  in  June,  and  in  Augnst  rose 
to  26  per  cent,  the  same  as  it  was  in  March. 

The  percentage  of  1-10  point  items,  beginning  at  28  per  cent,  rose 
to  29  per  cent  in  April,  was  stationary  at  27  per  cent  for  the  ensuing 
three  months,  and  rose  to  28  per  oent  in  August,  the  same  percentage 
at  which  they  began. 

The  percentage  of  ^  point  items  gradually  declined  from  4  38-1C0 
per  cent  in  March  to  3  84-100  per  oent  in  August. 

A  comparison  of  the  net  deposits  of  Philadelphia  and  New  York  the 
last  week  of  September,  1899.  with  the  corresponding  week  in  1900, 
reveals  the  faot  that  Philadelphia  has  gained  9  32-100  per  oent  and 
New  York  has  gained  1123-100  per  cent,  thus  fully  answering  all 
statements  to  the  contrary;  which  would  tend  to  indicate  that  New 
York  has  not  as  yet  lost  its  prestige  by  the  adoption  of  a  well-ordered 
plan  for  the  proper  handling  of  country  checks  on  the  basis  of  a  just 
remuneration  for  business  transacted. 

— The  annual  meeting  of  the  New  York  Clearing  House 
Association  was  held  en  Tuesday,  when  George  F.  Baker, 
President  of  the  First  National  Bank,  was  elected  President, 
and  Henry  P.  Davison,  Vice-President  of  the  Liberty  Na- 
tional Bank,  Secretary.  "William  Sherer  was  re-appointed 
Manager  and  William  J.  Gilpin  Assistant  Manager.  Fred- 
erick D.  Tappen  is  Chairman  and  William  A.  Nash  and 
George  G.  Williams  are  the  new  members  of  the  Clearing 
House  committee.  The  conference  committee  consists  of 
Joseph  C.  Hendrix,  Chairman;  Thomas  L.  James,  Richard 
L.  Edwards,  Stephen  Baker  and  Frederick  B.  Schenck,  the 
latter  three  new  members.  John  M.  Crane  is  Chairman  of 
the  nominating  committee  and  Edward  Townsend  and  Ray- 
mond Jenkins  are  new  members.  William  H.  Kimball  is 
Chairman  and  Gates  W.  McGarrah  and  Granville  W.  Garth 
are  new  members  of  the  committee  on  admissions,  and  Clin- 
ton W.  Starkey  is  Chairman  and  Warner  Van  Norden,  Edwin 
Langdon  and  John  S.  McLean  are  new  members  of  the 
arbitration  committee. 

The  Clearing  House  transactions  for  the  year  ending  Sep- 
tember 30  consisted  of  $51, 964,538,572  31  exchanges  and  $2,- 
730,411,810  27  balances,  against  $57,368,230,771  33  exchanges 
and  $3,085,971,370  53  balances  in  the  previous  year.  The 
largest  transaction  on  any  cne  day  in  the  year  was  $317,433,- 
963  52  exchanges  and  $19,788,665  40  balances  on  January  3, 
while  the  smallest  transactions  were  $84,089,483  28  ex- 
changes August  27,  1900,  and  $4,184,562  90  balances  October 
30,  1899.  The  largest  balances  on  record  were  those  on  Jan- 
uary 3,  1900,  as  above. 

—It  is  announced  by  President  Delafield  of  the  National 
Park  Bank  that  the  sale  of  the  Swedish  bonds,  which  the 
bank  undertook  to  negotiate,  is  progressing  so  satisfactorily 
that  arrangements  have  been  made  for  the  payment  of  the 
coupons  on  the  bonds  through  the  National  Park  Bank  as 
they  fall  due.  Considerable  amounts  of  the  bonds  have  been 
sold  in  this  city  and  inquiries  for  them  are  being  received 
from  Western  States. 

— At  a  meeting  of  the  Atlanta  Clearing  House  Associa- 
tion held  on  September  25  last,  the  following  officers  were 
elected :  President,  Joseph  T.  Orme,  Cashier  Lowry  Na- 
tional Bank ;  Vice-President,  John  K.  Ottley,  Cashier 
Fourth  National  Bank  ;  Treasurer,  Thomas  C.  Irwin, 
Assistant  Cashier  Third  National  Bank;  Secretary  and  Mana- 
ger, Darwin  G.  Jones. 

—Mr.  Ledyard  Cogswell  was  elected  President  of  the  New 
York  State  National  Bank,  Albany,  at  a  meeting  of  the  Board 
of  Directors  held  on  September  27,  to  succeed  the  late  J. 
Howard  King. 

— Mr.  S.  A.  Fletcher  has  just  been  elected  an  additional 
Assistant  Cashier  of  the  Fletcher  National  Bank  of  Indian- 
apolis. 

— The  stockholders  of  the  Pittsburg  Trust  Company  of 
Pittsburg,  Pa.,  have  approved  the  proposition  to  increase  its 
capital  stock  from  $600,000  to  $1,000,000  by  the  issue  of  4,000 
additional  shares,  which  are  to  be  sold  at  $250  a  share.  As 
stated  in  the  Chronicle  of  Aug.  25,  the  premium  realized  on 
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the  sale,  namely  $600,000,  will  be  added  to  the  surplus  ac- 
count, making  that  item  nearly  $1,COO,000. 

— The  National  Bank  of  Virginia  at  Richmond,  which,  it 
will  be  remembered,  absorbed  the  Citizens'  Exchange  Bank 
of  the  same  city  abont  a  year  ago,  enlarging  its  capital  at  the 
time  to  $500,000,  has  just  re-established  itself  in  its  former 
banking  house.  The  building,  which  is  located  at  Eleventh 
and  Main  streets,  has  been  entirely  remodeled  and  the  bank 
will  carry  on  its  business  with  greatly  improved  facilities. 

— The  first  meeting  of  the  newly-organized  Real  Estate 
Trust  Company  of  Pittsburg  was  held  on  Wednesday  after- 
noon of  this  week  and  the  following  officers  were  elected  : 
President,  David  P.  Black;  Vice-President,  George  T.Oliver; 
Treasurer,  J.  L.  Gloninger,  and  Secretary,  J.  L.  Davidson. 
The  directors  are  Joseph  Wood,  D.  P.  Black,  Geo.  T.  Oliver, 
Jas.  W.  Grove,  W.  H.  Keech,  W.  F.  Lloyd,  Chas.  D.  Arm 
strong,  Charles  McKnight,  R.  A.  Phillips,  George  D.  Moth- 
eral  and  J.  L.  Gloninger.  A  general  trust  and  banking 
business  will  be  transacted  by  the  new  company,  on  a  capital 
of  $1,000,000.  The  Fidelity  Title  &  Trust  Company  is  the 
only  other  trust  company  in  Pittsburg  with  a  capital  of  that 
amount. 

— The  appointment  of  General  Frank  Reeder  to  the  office 
of  Banking  Commissioner  of  the  State  of  Pennsylvania,  which 
has  been  vacant  since  the  death  of  the  late  Colonel  Powers, 
has  been  announced  by  Governor  Stone.  The  appointee  is  a 
son  of  Andrew  Reeder,  the  first  Territorial  Governor  of 
Kansas,  and  a  brother  of  the  late  Judge  Howard  J.  Reeder 
of  the  Superior  Court.  General  Reeder  served  through  the 
Civil  War  and  afterward  became  a  law  partner  of  Chester 
A.  Arthur. 

—The  Union  Banking  &  Savings  Company  of  Cleveland, 
Ohio,  recently  organized  with  a  capital  of  $200,000,  has 
elected  Mr.  Henry  C.  Christy  to  the  office  of  President.  Mr. 
Christy  is  also  President  of  a  number  of  other  corporations 
and  financial  institutions. 

—Mr.  George  Coppell,  of  Messrs.  Maitland,  Coppell  &  Co., 
returned  this  week  from  abroad.  His  many  friends  will  be 
pleased  to  know  that  he  is  quite  restored  in  health. 


§00&  ftftoiicjes. 


The  'Stock  Exchange  Official  Intelligence"  for 
1900,  issued  under  the  authority  of  the  London  Stock  Ex- 
change, has  been  received. 

This  annual  publication  affords  a  ready  reference  for  the 
facts  relating  to  the  securities  "known  to  the  London 
market  and  dealt  in  on  the  principal  [(foreign)  exchanges." 
The  volume  contains  2,700  pages,  a  fact  indicating  the 
vastness  of  the  field  covered,  this  including  the  issues 
of  the  governments  of  the  world,  corporation,  colonial 
and  foreign  stocks;  railway,  bank,  brewery;  gas  and 
electric  lighting;  insurance,  telegraph  and  telephone;  tram- 
way, mining  and  other  securities.  There  are  also  tables 
giving  range  of  prices,  dividends,  the  Bank>f  England  rate 
of  discount  since  1839  and  a  great  amount  of  information  on 
subjects  of  financial  interest. 

The  volume  is  edited  by  J.  A.  Torrens- Johnson,  Secretary 
of  the  Share  and  Loan  Department  of  the  London  Stock  Ex- 
change. 

"Le  Marche  Financier  en  1899-1900,"  a  volume  of  833 
pages,  covering  the  course  of  important  financial  events  in 
England,  France,  Germany,  Russia,  the  United  States, 
Austria,  Italy,  etc.,  has  just  come  to  hand.  Trade  conditions 
and  market  values,  new  loans  and  government  finances,  bank 
clearings  and  deposits— in  short  all  matters  bearing  pre- 
eminently on  the  prospsrity  and  business  activity  of  the 
several  countries  are  discussed,  with  the  aid  of  numerous 
tables,  in  a  manner  to  be  helpful  to  the  student  of  interna 
tional  finance.  Arthur  Raffalovich  i9  the  editor  and  Guil- 
laumin  &  Co.,  of  14  Rue  Richelieu,  Paris,  are  the  publishers. 

Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  ouj 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1899  there  is  a  decrease  in  the 
aggregate  of  24-9  per  cent.  So  far  as  the  individual  cities  are 
concerned,  New  York  exhibits  a  loss  of  332  per  cent,  Boston 


27'2  per  cent,  Philadelphia  8*5  per  cent  and  St.  Louis  8-4  per 
cent.  Chicago  records  a  gain  of  3*9  per  cent,  Baltimore 
10  2  per  cent  and  New  Orleans  23'6  per  cent. 


CLBABINGS. 

Returns  by  Telegraph. 

New  York 

Boston. 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  6  days 

Other  cities,  6  days.. 

Total  all  cities,  6  days 

All  cities,  1  day 

Total  all  olties  for  week. . 


Week  Ending  October  6. 


1900. 


$821,278,403 

108,095,102 

79,816  607 

18,965,065 

124,813.474 

27,669.571 

9,658,038 


$1,194,191,260 
220,407,612 


$1,414,698,872 
238,971,416 


$1,663  570288 


1899 


$1,243,885,606 

141.673,849 

86,685.703 

17,216,923 

119.592,170 

S0,199,595 

7,815,453 


$1.846,969.2i9 
230,014,406 


$1,878,983,705 
824,566,058 


$2,201,549,763 


P.  Cent 


-24*6 
-26-4 

-24-9 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  nine  months  of  the  calendar  year  are  given,  and  for 
purposes  of  comparison  the  figures  for  the  corresponding 
period  of  1899  are  also  presented. 


Nine  Month*,  1900 

Nine 

Months,  1899 

Oucription. 

Par  Value 

or  Quantity 

Actual 
Value. 

Aver'ge 
Price 

69-8 

807 
lltt-9 

71*8 
196-4 

70*3 
76  l-5c 

Par  Value 
or  Quantiti 

134,777,707 

13051987650 

$685,'<  92,700 

$7,871,520 

$1  827,800 

$318,950 

1874759^620 
664,206,880 

Actual 
Value. 

Aver'ge 
Pries. 

Stock  H^8- 

BR.  bonds.'. 
Oov't  bonds 
State  bonds 
Bank  stocks 

81,508,136 

t7*64,fl0f»,262 

$843,051,800 

$6,690,110 

$1,663,300 

$84,625 

$6489487,656 

$376,818,283 

16,533,32^ 

$1, 194.47- 

$166,234 

10,620889395 

$685,188,762 

$8,896,462 

$1,266,969 

$737,563 

80*8 
86-4 

118*0 
68-8 

231-3 

Total... 
Grain,  bush. 

$8214,998,097 
821.678,680 

$6774199.97< 
617,8fc5,190 

11,116967851 
476,156,078 

80-8 
72  13-18 

Total  value. 

$6392085,164 

11,593123929 

The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  Jan.  1  in  1800  and 
1899  is  indicated  in  the  following  : 

SALES  OF  STOCKS  AT  NEW  YORK  STOCK  EXCHANGE. 


Month 


Jan.. 

Feb. 
March. 

1st  qr 

April... 
May... . 
June.. . 

2d  qr. 

6  mos. . 

July... 

August 

Sept.... 

3d  qr. 

9  mos. 


1900. 


Nwnbei 
of  Shares. 


9.843.716 
10,196,392 
14,446,7t2 


34,485,890 

14,773,978 
9.519,473 
7.808,687 


81,601,138 


89,087,038 

6.280,493 
4,020,654 
5,169,98*' 


15,421,113 


81.50°,139 


Values. 


Par. 


946,681,487 

976,723,926 

1,409,933  550 


3.833,238,962 

1,434.106.700 
903.298.900 
704,924,650 


3,041,330,250 


6,374,569.212 

599,842,700 
893,257,760 
496,938,600 


1,490,039,050 


7.864.608.26.2 


Actual. 


687,243,018 

718.677,597 

1.101,018,407 

2.606,988,992 

977.081,461 
610,4(1.418 
455,082,364 


?,042,955,243 


4,649,694.235 

401,407.206 
236,987,499 
301,498,746 


939,893,421 


5.489.487,656 


1899. 


Number 
o1  Shares. 


34,251,98L- 
16,106,235 
17,742,390 


58.100.60fr 

16.993,626 
14,956,899 
10,903,793 


42,863,318 


100953926 

8,387,630 
12.985.349 
12,460,902 


33,823,781 


134777707 


Values. 


Par. 


2,350,845,851 
1,636,370,600 
1,705,438,450 


6,692,664,600 

1,675,038,550 
1,467.663,800 
1,086,513,050 


4,209,116,460 


9.801,770.050 

820,926,600 
1.232,066.050 
1.197,224,850 


3,250,217,500 


13.0R1P8755 


Actual. 


1,619,620,888 
1,190,899,103 
1,376,366,851 


1.186,686,788 

1.431,785,178 

1,234,986.680 

927,954,408 


3,594,676,109 


7,780,391,895 

708,867.714 

1,075,927,941 

956,041,845 


2,740,527,500 


10.520889395 


The  following  compilation  covers  the  clearings  by  months 
since  January  1, 

MONTHLY  CLEARINGS 


July 

Aug-ust 

September. 

3d  quar... 
9  months 


1900. 


7,687.769,876 
6.428.007.389 
7,629,066,659 


Month. 


January.  . 
February 
Karon 

1st  qaar. 

April 

May 

June 


2d  quar...  31,418,681,079 
8  months 


Clearings,  Total  All. 


31,694,833,333 

7,467,084,401 
7,806,763,927 
6,654,853,061 


43,113,514,402 

8,249,894,78^ 
5.702,284,202 
6,680,68r,350 

17.676,836,341 


1899. 


8,608,060,812 
6,991,303,868 
8,737,489,875 


24,331,864,340 

8,292,734,461 
8,339,637,830 
7,607,677,349 


24,140,099,6£3 


48,371,953,998 

7,124,988.895i 
9,940.651,474 
7,080,034,122 

21.148,873~,988 


e0.686,360,743l69.617.32\9frl 


p.  a. 

-10-2 

—8-1 

—12*7 

-10-6 

-101 
-124 
— 11-t 


—11-8 


—lOt 

-12  J 
—178 
— 20-fi 

16-9 

—12-7 


Clearings  Outside  New  Tork. 


1900. 

~~ $_ 

2,978,179,980 
2,481,476.34  0 
8,793,609,224 


8,248,265,649 

2,r4P,817,45v 
2.829,519,54^ 
2,780,644,710 


8,350,978,715 


16,599,244.284 

2,698,149,856 
2,517,995,686 
2,464,164,716 


7,683,310,267 


24.279.554.541 


1899. 

'$ 
2,812,810.836 
2,440,694,922 
2,835,404,899 


8,088,880,364 

2.715,872,828 
2.814,979,534 
2,727,41V,277 


8.258,348,434 


16,346,788.788 

2,704,322,279 
2.582,309,631 
2,679,967,744 


7.969,689,654 


24.313,328,442 


P.Ot* 

+5-8- 
+VT 
-18 

+1-9 

+0-8 
-HT5 
+20 

+rx 

+1-5 

-0-3 

-2-5 
-81 

-3-6 

—0-1 


The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  September  and  since  January  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement. 

BANK  CLEARINGS  AT  LEADING  CITIES. 

.  1  to  September  30.-* 

1899.    1898.    1897, 

8  3  3 

45,204  29,808  23,381 
5,221  3,862  3,704 
4,816  3,965  3,1S9 
3.572  2,669  2,306 
1,196  1,043  987 
1,102  725  603 
936   669   576 


(000.000s 

1900. 

1899. 

1898. 

1897.  1900. 

omitted.  > 

$ 

$ 

8 

8            8 

Sew  York... 

3,157 

4,400 

3,414 

3,452  36,407 

401 

536 

399 

416    4,434 

517 

549 

438 

416    5,015 

Philadelphia 

344 

372 

277 

287    3,441 

St.  Louis  .... 

131 

132 

114 

120    1,214 

Pittsburg.. . 

111 

117 

77 

69    1.190 

Baltimore... 

74 

81 

69 

73       799 
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, September. ,    ■ Jan.  1  to  Sept.  30. • 

(000,000s  1900.  1899.  1898.  1897.  1900.  1899.  1898.  1897. 

omitted.)  $  $  $$$  $  $  $ 

BanFran'oo.  84  85  70  75  739  693  591  531 

Cincinnati...  55  56  49  50  587  543  480  458 

Kansas  City  67  62  50  50  542  456  419  392 

New  Orleans  41  32  26  28  361  310  306  277 

Louisville...  28  33  24  25  315  301  255  235 

Minneapolis.  49  52  39  41  401  357  300  251 

Cleveland...  43  44  32  26  418  376  284  229 

Detroit 32  33  26  24  317  307  255  216 

Providence..  21  25  20  20  234  239  189  194 

Milwaukee..  21  23  19  22  218  207  190  173 

Omaha 25  28  28  23  233  214  224  171 

Buffalo 21  20  18  19  190  180  156  149 

Columbus...  19  24  17  14  197  190  153  134 

Bt.  Paul 19  21  19  21  175  166  146  127 

Hartford....  10  10  9  10  96  103  93  93 

Denver 16  16  12  9  160  124  109  92 

Total 5,286    6.751    5,246    5,320  57,683  66,813  46,89138,468 

Other  cities..       335       329       255       244    3,003    2,704    2,261    1,885 

TotalaU...    5,6U    7,080    5,501    5,564  60,686  69.517  49,152  40,353 
OutsldeN.Y.    2,464    2,680    2,087    21.12  24,279  24,313  19,344  16,972 

[From  our  own  correspondent.] 

London,  Saturday,  September  22,  1900. 
Business  upon  the  Stock  Exchange  has  fallen  back  this 
week  into  stagnation.  The  chief  cause  no  doubt  is  the  dis- 
solution of  Parliament  ;  for  though  nobody  doubts  that 
the  Government  will  get  a  large  majority,  yet  it  is  certain 
that  attention  for  the  time  being  will  be  turned  away  from 
business  to  politics.    The  elections,  however,  will  practically 

be  decided  in  two  or  three  weefes,  and  then  markets  will 
shape  themselves  according  to  other  influences. 

But  it  does  not  seem  likely  that  there  will  be  much  in- 
crease in  activity  until  the  Presidential  election  in  the 
United  States  is  over.  Everybody  here  expects  the  re-elec- 
tion of  President  McKinley;  but  it  is  apprehended  that  there 
may  be  from  time  to  time  Bryan  scares,  and  in  any  case  in- 
vestors are  afraid  to  incur  risks  while  the  issue  is  undecided. 
The  fear  of  dear  money  has  also  some  influence  upon  the 
market,  and  still  greater  is  the  influence  exercised  by  the 
rumors  of  disagreement  amongst  the  Powers  respecting 
China.  For  the  past  five  years  political  alarms  have  followed 
one  another  so  quickly  and  so  constantly  that  the  public  is 
in  a  rather  nervous  condition.  It  fears  that  some  other  in- 
cident may  arise  to  cause  uneasiness,  and  therefore  investors 
are  holding  aloof  from  markets.  The  crisis  in  Brazil  is  also 
a  depressing  influence,  and  the  dearness  of  coal,  together 
with  the  uncertainty  as  to  whether  there  may  not  be  labor 
disputes  are  likewise  deterring  from  business. 

On  the  other  hand,  the  reports  from  Australia,  India  and 
Argentina  are  all  good;  and  in  spite  of  the  check  given  to 
trade  there  is  a  more  hopeful  feeling  among  business  people 
of  all  classes.  It  is  thought  probable  that  money  will  be 
neither  so  scarce  nor  so  dear  as  it  was  twelve  months  ago; 
and  it  is  believed  that  the  end  of  the  South  African  war  will 
remove  many  dangers  and  so  will  give  courage  once  more  to 
operators.  Lord  Roberts  in  a  dispatch  dated  last  Wednes- 
day states  that  the  Boer  army  is  completely  broken  up  and 
that  there  remain  now  only  marauding  bands.  It  is  reported 
that  he  is  about  to  return  home  immediately,  and  that  before 
very  loDg  he  will  be  followed  by  the  bulk  of  his  army. 

In  France  the  attendance  at  the  Exhibition  is  much  larger 
since  the  beginning  of  this  month;  and  it  is  hoped  now  that 
Paris  will  reap  greater  profits  than  seemed  likely  a  little 
while  ago.  Money  is  very  plentiful,  and  there  is  a  more 
hopeful  feeling,  especially  as  the  end  of  the  great  militaty 
manoeuvres  seems  to  show  that  a  reconciliation  has  been  ef- 
fected between  the  Government  and  the  chiefs  of  the  army. 

In  Germany  trade  has  undoubtedly  received  a  check. 
There  are  complaints  that  the  business  community  during 
the  past  two  or  three  years  have  enormously  increased  their 
establishments  in  the  beiief  that  good  trade  would  continune 
for  many  years.  Now  trade  has  undoubtedly  fallen  off,  and 
in  many  cases  there  is  stagnation  in  the  place  of  the  activity 
that  existed  so  recently.  At  the  same  time  a  slow  liquidation 
of  bad  business  is  going  on,  and  there  is  generally  an  uncom- 
fortable feeling;  but  in  reality  it  is  fortunate  that  the  check 
to  trade  has  come  and  that  liquidation  has  been  enforced. 
For  overtrading  was  assuming  such  proportions  that  if  a 
halt  had  not  been  called  there  must  undoubtedly  have  been  a 
severe  crisis.  In  the  Scandinavian  countries  also  there  is  a 
falling  off  in  activity;  and  although  there  are  some  signs 
that  the  crisis  in  Russia  is  less  acute  than  it  was,  still  it  con- 
tinues, and  there  is  a  great  want  of  money;  especially  the 
credit  of  the  banks  has  suffered  severely. 

Money  continues  fairly  abundant  and  rates  are  low  in  this 
market.  Even  in  Berlin  the  discount  rate  has  declined,  and 
the  hope  is  now  strong  that  there  will  not  be  the  pressure 
which  was  everywhere  expected  a  little  while  ago.  Indeed 
the  best-informed  think  that  the  stringency  will  be  much 
less  than  last  year,  and  some  are  hopeful  that  the  Imperial 
Bank  will  not  need  to  raise  its  rate  of  discount.  In 
France  money  no  doubt  during  the  next  month  or  six 
weeks  will  be  in  greater  demand ;  but  it  is  not  proba- 
ble that  the  Bank  of  France  will  have  to  raise  its  rate- 
and  elsewhere  upon  the  Continent  there  are  no  signs  of 
great  stringency.  The  German  market  is  hopeful  that  the 
placing  of  80  million   marks  of  Government  securities  in 


New  York  will  attract  some  gold  to  Berlin,  and  this  will 
prevent  serious  stringency.  In  London  and  Paris,  however, 
it  is  not  thought  probable  that  very  much  gold  will  be  at- 
tracted to  Berlin  from  New  York;  and  it  is  said  here  that 
New  York  is  drawing  upon  London  to  supply  Berlin  instead 
of  sending  gold  direct.  The  state  of  things  in  Brazil  will  de- 
pend largely  upon  the  course  of  politics.  If  everything  goes 
smoothly,  it  looks  now  as  if  the  autumn  would  pass  over 
without  any  crisis.  On  the  other  hand,  an  alarm  of  any 
kind  might  be  followed  by  difficulties;  and  the  course  of 
events  in  Berlin  will  exercise  a  very  great  influence  upon 
the  money  markets  of  the  rest  of  Europe. 

The  India  Council  continues  to  sell  its  drafts  fairly  well. 
On  Wednesday  it  offered  for  tender  20  lacs  and  the  applica- 
tions exceeded  373  lacs.  The  whole  amount  was  disposed  of 
at  prices  ranging  from  Is.  3  15-16d.  to  Is.  4d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
Sngland,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 

1900.  1899.  1898.  1897. 

Sept.  19  Sept.  20.  Sept.  HI  Sept.  22. 

£  £  £  £ 

circulation 29,388,450  27.648,315  27.10^.665  27,087,475 

Public  deposits 6,708,692  S^e^Tl  9,320,635  8.973,782 

Dther  deposits 39,573.967  39,67t»,460  36,701.808  39.61 0.690 

iovernment  securities 12,404,424  13.0H7.858  12,9»8,694  13.429.726 

Other  securities 27,237,552  28,490.889  27,970,917  29,  l  ••  1,989 

Reserve  of  notes  and  coin 25,05»,0»4  24,8h6,091  23,496,21W  24,349,6' 3 

Ooin  &  bullion,  both  departm'ts    36,H61,4«4  85,714.406  33,801.888  34.637,078 

Prop.reserve  to  liabilities.. d.  c.     63  15-16  61)^  50  15-16  60M 

Bank  rate percent.          4  6*.  8*  %W 

Consols,  2%  per  cent Mhi  1M14  10913-16  111J6 

Silver 28%d.  <s7J^d.  2H  6-16d.  27a 

Clearine-House  returns ie8,114,u00  172,826,-00  159.106.oo0  126,131,000 

•  September  22. 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Sept.  20  : 

Gold— The  Continental  demand  for  gold  is  still  sufficient  to  divert  all 
supplies  from  the  Bank  of  England,  excepting  £153,000  in  sovereigns 
from  Australia,  while  £1 1 9,000  has  been  withdrawn ,  chiefly  for  Egypt. 
Arrivals:  West  Indies,  £11,000;  Australia,  £329,000;  total,  £340,- 
000.    Shipments:  Nil. 

Silver— There  has  been  a  reaction  in  silver  during  the  week  from 
29d.  to  28%d.  on  the  temporary  cessation  of  the  Indian  currency 
orders,  but  at  28  %d.  these  inquiries  have  been  renewed,  and  with  a 
fair  Eastern  demand  the  price  has  hardened  to  28»3n>d.,  with  holders 
asking  for  287sd.  The  Indian  price  is  quoted  at  Rs.  73^  per  100 
Tolahs.  Arrivals:  New  York,  £149,000;  West  Indies,  £21,000;  Chili, 
£6.000;  Australia,  £4,000;  total,  £180,000.  Shipments:  Bombay, 
£252,000. 

Mexican  Dollars— There  have  been  a  few  speolal  orders  for  Mexican 
dollars  in  the  market,  and  they  have  changed  hands  in  moderate 
quantities  at  285i^d.  Arrivals:  Mexico,  £51,000.  Shipments:  Penang. 
£7,300;  Shanghai,  £1,900;  total,  £9,200. 

They  also  report  the  following  under  date  of  Sspt.  13: 

Gold— With  the  exception  of  a  small  inquiry  for  Paris,  the  only  buyer 
is  the  Bank  of  England,  and  it  has  reoeived  during  the  week 
£270,000,  of  which  £200,000  is  in  sovereigns.  For  the  week -Ar- 
rivals: Australia,  £200.000;  Straits,  £2,000;  Brazil,  £19,000  ;  total, 
£221,000.  Shipments:  Mil.  For  month  of  August— Arrivals  :  Ger- 
many, £69,000;  Holland,  £18,000;  Belgium,  £43.000;  France, 
£200,000;  United  States  of  America,  £3.279,000.  Shipments:  Ger- 
many. £31.000;  Belgium,  £4,000;  France,  £130,000 

Silver— The  market  still  keeps  very  firm,  as  in  addition  to  a  coinage 
order  which  is  not  yet  completed,  India  has  been  a  buyer,  and  to-day 
the  Indian  Government  has  bought  in  the  Calcutta  market,  causing  an 
advance  in  the  Indian  rate  to  74  rupees.  The  market  closes  at  287sd , 
with  holders  asking  for  29d.  For  the  week— Arrivals :  New  York, 
£181,000;  Australia,  £11,000;  total,  £192,000.  Shipments:  Bom- 
bay, £197,500;  China,  £133,108;  total.  £330,608.  For  the  month  of 
August— Arrivals :  Germany,  £34,000;  France,  £54,000;  United 
States  of  America,  £1,021,000.  Shipments:  Germany,  £12,000; 
France,  £207,000;  Russia,  £12,000;  South  Africa,  £72,000. 

Mexican  Dollars— These  coin  have  risen  in  sympathy  with  silver, 
and  there  have  been  transactions  at  28 Md.  Shipments:  China, 
£39,700;  Straits,  £18,800;  total,  £58,500. 

English  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc,  at  London 
*re  reported  by  cable  as  follows  for  the  week  ending  Oct.  5. 


London. 

8ilver,  per  ounce d. 

Consols. ,  new,  2 %  p.  ots. 

For  account 

Ifr'oh  rentes  (in  Paris)  fr. 

Spanish  4s 

Anaconda  Mining 

Atch.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  <fe  Ohio 

Ohio.  Mil.  &  St.  Paul... 
Den.  &  Bio  Gr.,  com... . 

Do  do  Preferred. 
Brie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisrllle  &  Nashville.. 
Mo.  Kan.  &  Tex.,  com.. 

Preferred 

N.  Y.  Cenfl  &  Hudson.. 
8.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do  do  pref. 
Northern  Pacific,  com.. 

Preferred 

Pennsylvania 

•Phila.  &  Read 

•Phila.  &  Read.,lst  pref. 
•Phila.  &  Read.,  2d  pref. 

•Jouthern  Paoino 

•<outh*n  Railway,  com. . 

Preferred 

Union  Paoifio 

Preferred 

■V  abash,  preferred 

Deb.  "B" 

*  Price  per  share. 


Sat. 

if  on. 

rue*. 

29  % 

29  k 

293s 

98i4 

98716 

9838 

98616 

987x 

98S4 

9982% 

9995 

99-90 

7138 

70% 

70% 

8% 

80s 

884 

27% 

28% 

2834 

70% 

7138 

72 

69% 

70»4 

71 

78*4 

78% 

80% 

88i* 

89k 

8914 

28 

28 

28% 

xll3 

114 

115 

19% 

19 

1914 

68 

68*8 

68  in 

lllfl 

11^8 

Ill's 

33i* 

33^8 

34% 

17 

17% 

17% 

118% 

118% 

11914 

723s 

733s 

73k 

9% 

9<>8 

9% 

283s 

2814 

28 

13034 

132 

133% 

203s 

203e 

20% 

3334 

34 1« 

84% 

76% 

76  34 

76% 

4738 

48i8 

48% 

69% 

70 

71 

6514 

655a 

650s 

8 

814 

8% 

28 

28% 

28% 

13*8 

1314 

13ie 

32% 

328s 

33% 

Ilk 

1138 

Ilk 

53 

533s 

53% 

5738 

68% 

60 

7434 

75% 

75% 

1734 

17% 

18 

3214 

32% 

33i« 

Wed. 


29i* 

98&16 

98",« 
99'97i« 

700s 
8% 

28% 

72 

701* 

80% 

89% 

280s 
11408 

19% 

680a 

11% 

35 

I7i* 
119% 

73i8 
90s 

28% 
1331* 

20% 

34% 

7b  "a 

48  78 

70% 

6558 

8 
28% 
13% 

3338 

11% 
53% 
59% 
75% 
18% 
33% 


Tfiun. 


2911,6 
98*8 
98i'ie 
00  02% 
71 
9% 

2938 

720s 
72% 
81% 
89 '8 
29% 
116 
20 
69% 

1178 

85% 

18 
119% 

74% 
9% 

29 
134 

21 

35% 

77% 

50% 

71% 

6683 
8% 

2b  % 

13  % 

34% 

12% 

54% 

60% 

76 

18% 

34% 


rri. 


29% 

98»i« 
98iou 

00  07% 

70% 

9 
29% 
73 
73 
81% 
90% 
29% 

115% 
20 
69% 
12% 

35~s 

18% 

119% 

74% 

9% 

2»% 

134% 
20% 
35% 
77% 
50% 
71* 
66% 
8% 
28% 
13% 
34% 
12% 
54% 
60% 
76% 
18% 
34% 
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Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  : 

FOREIGN  IMPOSTS. 


For  week. 

1900. 

1899. 

1896'. 

1897. 

Dry  Goods 

Gen'l  mer'dlse 

$1,902,053 
6,089,603 

$2,007,138 
9,462,424 

$1,698,128 
7,248,608 

$1,903,967 
6,877,119 

Total 

Since  Jan.  1 . 

Dry  Goods 

Gen'l  mer'dlse 

$7,991,656 

$90,230,975 
310,185,759 

$11,469,562 

$78,154,840 
306,531,020 

$8,946,736 

$71,303,370 
250,458,351 

18,781,086 

$100,994,319 
279,946,560 

Total  39  weeks 

$400,416,734 

$384,685,860 

$321,761,721 

$380,940,879 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  for  the  week  : 

EXPORTS  FROM  HEW  YORK  FOR  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week.. 
Prev.  reported 

$12,398,725 
431,638,091 

$6,310,948 
331,293,457 

$7,652,093 
350,670,292 

$8,928,932 
301,422,849 

Total  39  weeks 

$444,036,816 

$337,604,405 

$358,322,385 

$310,351,831 

The  following  shows  exports  and  imports  of  specie  at  New 
York  for  the  week  ending  Sept.  29  and  since  January  1. 


EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1, 

France 

$9,492 

2,000 

23,000 

$19,029,720 

17,664,481 

4,500,709 

1,947,974 

101,800 

3,821,955 

177,866 

$11,590 

5,192 

34,896 

207 

$93,996 
254,760 
325,884 
263,788 
242,254 
475,974 
81,207 

West  Indies 

South  America 

All  other  countries. 

Total  1900 
Total  1899 
Total  1898 

$34,492 

3,060 

13,890 

$47,244,505 

25,879,469 

7,878,757 

$51,885 

15,564 

5,871,001 

$1,737,863 

9,888,933 

85,372,399 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.l. 

Great  Britain 

$1,081,545 
"3,770 

$37,261,170 

590,800 

4.450 

305,777 

70,264 
17,933 

$310 

74,483 

88,485 

1,306 

$61,158 
2,039 
2,628 

550,406 
2,176,928 

717,126 

193,339 

Germany 

West  Indies 

Mexico 

South  America 
All  other  countries. 

Total  1900 
Total  1899 
Total  1898 

$1,085,315 

314,123 

1,138.848 

$38,250,394 
34,378,782 
34.789,025 

$164,584 
46,269 
31,907 

$3,703,624 
2,879,252 
1,878.867 

Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Sept.  29,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  '00  )innd  rases. 


BANKS. 
(00a  omitted.) 


N»w  York  City. 

Borough  of 
Manhattan, 

Colonial 

Columbia  

Eleventh  Ward. . . . 

Fourteenth  Street. 

Oansevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward.. 

Plaxa 

Riverside 

State 

Twelfth  Ward 

Twentythlrd  W'd. 

Union  Square 

TorkvUle 

Washington 

Borough  of 

_        Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

Kings  County 

Manufacture'  Nat'l. 

Mechanics 

Meoh's*  <fc  Traders' 

Nassau  National. . 

National  City  .... 

North  Side. ...... 

People's \ 

Schermerhorn. 

Seventeenth  Ward 

Bprague  National.. 

Twenty-Blxth  W'd 

Union 

Wallahout '" 

Merchants' .".'.' 

Borough  of 
Richmond. 

Bank  of  Staten  Isl. 

l8tNat.,StatenIsl. 
Other  Cities. 

1st  Nat.,  Jer.  City. 

Hud.  Co.  Nat.,  J.C. 

3d  Nat.,  Jer.  City.. 

3d  Nat.,  Jer.  City.. 

1st  Nut.,  Hoboken. 
d  Nat.,  Hohoken. 

Totals  Sept.  29. 
Totals  Sept.  22.. 
Totals  Sept.  15.. 


Capi- 
tal. 


% 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
260,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 


150,0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
100,0 


25,0 
100,0 

400,0 

250,0 
250,0 
200,0 
110,0 
125,0 


Sur- 
plus. 


119,8 
192,5 
126,2 

62,6 

20,5 
109,3 

51,9 
131,7 

53,4 
171,7 
137,5 
213,1 

52,3 

68,0 
352,8 
201.3 

22,3 


120,2 

163,6 

160,3 

43,4 

61,5 

69,2 

490,6 

380,7 

205,2 

621,1 

567,8 

121,1 

134,6 

62,8 

77,1 

224,0 

53,4 

59,7 

44,7 

14,3 


60,0 
84,8 

816,0 
557,2 
342,4 
231,1 
455,7 
102,4 


Loans  & 
Invest- 
ments. 


S 

1242,6 
1970,0 
1127,4 
1190,9 

677,3 
1397,6 
1995,3 
1248,0 
1212,7 
1841,6 

950,4 
2996,0 
1080,1 

924,7 
2218,4 
1588.8 

340,5 


1136.0 

1392,1 

1397,5 

333,1 

644,8 

748,1 

2493.6 

2868,2 

915,4 

3717,0 

2521,0 

750,5 

854,9 

546,9 

450,3 

1141,3 

469,8 

594,0 

642,7 

460,0 


568.0 
685,0 

4492,3 
1931,6 
1163,2 
1010,2 
2044.6 
836,6 


Specie 


21,0 

101,0 

59,6 

56,1 

6,3 

80,1 

103,8 

27,0 

15,7 

23,0 

14,2 

199,0 

23,6 

43,2 

51,5 

95,4 

8,8 


15,2 

12,3 

72,2 

12,9 

28,6 

34.6 

298,4 

160.5 

13,6 

160,0 

141,0 

12,9 

31,1 

14,8 

9,8 

101,3 

10,0 

22.3 

38.6 

3,1 


14,4 
35,7 

242.6 
77,3 
65,4 
31,1 

108,2 
60,3 


Leg.T. 

JcB'k. 

Notes. 


• 

108,6 

85,0 

48,3 

53,0 

45,1 

87,8 

98,1 

110,9 

138,6 

67,8 

63,1 

99,0 

174,3 

90,4 

222,3 

102,8 

30,3 


84,8 

133,5 

43.4 

27,2 

27,3 

24,9 

179,7 

126,2 

57,1 

215,0 

234,0 

60,8 

42,5 

30,3 

42,2 

10,0 

29.2 

44.7 

20,9 

50,7 


27,3 
20,0 

202,1 
73,9 
21,2 
62,3 
20.1 
63,7 


Deposit,  with 


Clear'g    Other 
Agent.  Bks.&c 


$ 

272,9 
201,0 
315,6 
243,9 

32,5 
110,2 
291,9 
118,0 
216,6 
212,5 

83,1 
131,0 

97,2 

82,8 
227,4 
102,6 

88,5 


132,3 

249,0 

137.1 

42,6 

65,6 

76,7 

410,1 

157,9 

65,2 

471,0 

283,0 

34,3 

42,9 

76,8 

69.5 

237,5 

95,9 

70,4 

71,6 

61,4 


75.7 
160,4 

575,6 
260,0 
221.4 
100,1 
136,7 
68,8 


68.0 

s'i.'i 

108.9 
151,3 


130,0 
175,8 
161,2 

50,0 
25,2 


100,0 

5*6,0 
46,8 
40,1 
61,1 


93,8 

23,0 

67,0 

375,1 

148,3 

65,4 

62,5 

8,5 

1,2 

36,8 

115,3 


31,0 


Net 
Deposit* 


1762,8 
129,6 

16,5 
61,3 
27,2 


I 

1451,7 
1959,0 
1400,6 
1464,7 

718,9 
1516,1 
2623,2 
1303,8 
1763,0 
1872,5 

926,5 
3317,0 
1696,9 
1186.6 
2498,2 
1662,7 

374,6 


1254,2 

1668,8 

1405,8 

339,0 

630.4 

761,4 

2980,2 

2933,3 

910,5 

3800,0 

2727.0 

1016,5 

942,4 

601.9 

452,4 

1036,0 

512,2 

657.9 

741,2 

478,0 


652,5 
729,1 

64386 

1772,3 

952,8 

888,5 

1758.3 

920,5 


7362,0  8401,9  60810,8  2747,3  3580,3  7255,2  4229.8  67576,8 
7362,0  8401,9  60649,4  2801,6  3645,4i7608,3  4023,8  67531.4 
7362.0  8468,8  60775.2  2788,6  3717.3  7690,6  3503.5  67280  2 


New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Sept.  29,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


Bank  of  N.  Y 

Manhattan  Co... 

Merohants' 

Mechanics' 

America 

Phenlx 

City 

Chemical 

Merohants' Ex.. 

Gallatin 

Bntch.A  Drov's' 
Mech.<fc  Traders' 

Sreenwloh 

Leather  M'f'rs.. 

Seventh 

State  of  N.  Y.... 
American  Exch. 

Commerce 

Broadway 

Mercantile ...... 

Paolflc 

Republic 

Chatham 

People's 

North  America. . 

Hanover 

Irving........... 

Citizens' 

Nassau 

Market  <fe  Pulton 
Shoe  <fe  Leather. 
Corn  Exchange.. 

Continental 

Oriental 

Imp't'rs'A  Trad. 

Park 

East  River 

Fourth 

Central 

Second 

Ninth 

First 

N.Y.  Nat'l  Exch. 

Bowery 

N.  Y.  County.... 
German  Ameri. . 

Chase 

Fifth  Avenue... 
German  Exch... 

Germania 

Lincoln 

Garfield 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard 

Western 

1st  Nat.,  B'klyn. 

Liberty 

N.Y.  Prod.  Ex.. 
NewAmsterdam 

Astor 

Hide  <ft  Leather. 


Capital 


Surplus 


$ 

2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

1,000.0 

3.000.0 

500,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,000.0 

1,000,0 

300,0 

750,0 

600,0 

300,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

500,0 

2,100,0 

300,0 

500,0 

1,000,0 

250,0 

350,0 

600,0 


Total 74,222,7 


$ 

2,074,1 

2,110,6 

1,069,1 

2,184,9 

2,916,4 

222,6 

5,501,6 

6,849,6 

209,3 

1,896,1 

88,4 

117,9 

182,2 

477,3 

216,0 

568,1 

2,964.0 

6,802,8 

1,575,8 

1,191,8 

484,4 

1,060,5 

996,9 

334,3 

670,0 

5,070,2 

434,5 

382,1 

284,0 

1,008,7 

200,6 

1,771,4 

508,3 

401,1 

6,957,4 

3,350,7 

155,5 

2,285,5 

518,4 

814,3 

161,8 

9,114,3 

101,0 

714,2 

378,4 

343,8 

2,000,8 

1,311,8 

639,0 

830,0 

909,6 

1,062,9 

344,0 

992,5 

409,1 

743,6 

1,687,4 

622,4 

549,5 

411,0 

416,9 

252,3 

306,3 


Loans. 


90,109,9 


$ 

14,201,0 

20.115,0 

18,659,5 

11,866,0 

*0,475,8 

5,067,0 

109,565,8 

24,637,0 

4,903,9 

8,810,4 

1,017,5 

2,133,0 

968,6 

4,229,2 

3,592,6 

3,816,9 

28,088,0 

64,604,3 

6,621,4 

13,302,8 

2,807,0 

19,982,9 

6,268,8 

2,262,4 

12,827,4 

43,885,fi 

4,167,0 

2,875,0 

2,754,0 

6,590,2 

3,858,7 

20,540,0 

4,492,3 

2,010,0 

25.078,0 

46,962,0 

1,166,7 

22.812,7 

10,821,0 

8,421,0 

2,4  33,7 

37,476,2 

3,035,7 

3,282,0 

3,086,4 

3,530,8 

36,584,7 

8,540,7 

2,580,9 

3,082,6 

10,771,0 

5,465,9 

2,100,7 

6,987,0 

2,752,0 

11,275,0 

36,326,3 

4,040,0 

6,415,7 

4,274,8 

5,012,9 

3,701,6 

2,578,9 


Specie. 


817,472,6 


2,444,0 

3,830,0 

1,879,3 

2,823,0 

4,050,7 

1,380,0 

33,889,6 

4,631,3 

831,3 

1,259,8 

216,9 

221,0 

104,0 

1,039,8 

600,8 

855,0 

4,492,0 

7,117,1 

833,3 

2,179.0 

212,4 

5,029,1 

907,9 

147,3 

2,376,6 

10,888,8 

705,8 

610,6 

650,9 

1,274,2 

'     858,9 

3,487,0 

762,6 

137,6 

4,851,0 

10,312,0 

229,7 

4,773,8 

2,417,0 

1.695,0 

595,0 

7,861,9 

683,8 

390,0 

834,3 

514,4 

7,632,3 

2,145,4 

197,6 

403,8 

2,689,2 

1,907,1 

460,1 

1,186,6 

467,0 

2,072,0 

8,655,7 

564,0 

1,002,2 

594,4 

799,1 

848,4 

464,2 


Legals. 


1691B64 


$ 
1,098,0 

2,209,0 

1,584,0 

353,0 

1,997,6 
108,0 

4,079,0 

2,584,8 
677,8 
878,8 
66,4 
190,0 
197,1 
218,2 
339,3 
259,3 

1,001,0 

5,819,3 
394,6 

1,590,5 
446,8 

1,002,4 
910,9 
388,0 

1,163,9 

3,100,2 
583,4 
217,0 
175,2 
642,3 
251,4 

2,081,0 
583,8 
265,2 

1,952,0 

4,073,0 
178,9 

1,486,3 

1,025,0 
659,0 
289,0 

2,014,6 
309,9 
364,0 
417,1 
245,2 

3,804,5 
490,7 
744,4 
635,7 
779,3 
331,4 
134,1 
513,6 
416,0 

1,716,0 

2,491,7 
774,0 
425,0 
376,6 
698,9 
178,3 
82,8 


Deposits    Mr%t 


S 

13,872,0 

22,994,0 

15,458,7 

12,188,0 

23,342,6 

5,299,0 

128,165,1 

25,004,6 

5,516,4 

7,332,6 

1,005,9 

2,280,0 

910,9 

4,276,0 

4,540,4 

2,984,4 

21,387,0 

52,844,7 

5,671,0 

13,992,2 

8,288,7 

22,826,5 

6,595,7 

2,464,4 

14,132,2 

48,896,5 

4,586,0 

3,263,3 

3,141,0 

7,066,6 

4,297,6 

23,824,0 

5,326,2 

1,850,0 

25,376,0 

57,008,0 

1,319,7 

24,210,3 

13,805,0 

9,237,0 

2,801,4 

37,829,1 

3,289,6 

3,360,0 

4,107,5 

3,386,9 

44,161,1 

9,836,0 

3,170,0 

4,476,8 

12,835,0 

6,728,2 

2,319,4 

7,355,2 

3,388,0 

13,855,0 

43,643,5 

4,473,0 

6,278,1 

4,079,6 

5,887,1 

3,951,6 

1,916,5 


64,962,9  884,706,8 


P.O. 

255 

262 

22-4 

260 

25-9 

280 

29-4 

28-8 

255 

29-1 

28-1 

180 

330 

29-4 

20-7 

20-5 

25-7 

24-4 

216 

269 

200 

264 

27-5 

21-7 

25-0 

28-6 

28-1 

253 

231 

27-1 

258 

23-3 

25-2 

21-7 

26-8 

26-2 

30-9 

258 

249 

254 

315 

26-3 

271 

22  4 

300 

22'4 

259 

267 

29-7 

232 

27-0 

332 

25-1 

23-0 

26-0 

273 

26-5 

299 

22-7 

23-7 

25-4 

25-9 

28-5 

26-4 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 


Banks. 


N.  Y.* 

Sept.    8.. 

"     15.. 

"     22.. 

"     29.. 

Bos.* 
Sept.  15.. 

'•     22.. 

"  29.. 
Phila.* 
Sept.  15.. 

"     22.. 

"     29.. 


Capital  <fc 
Surplus. 


165,257,7 
165,192,3 
164,332,6 
164,332,6 

57.651,9 
57,651,9 
57,651,9 

35,345,4 
35,345,4 
35,345,4 


Loans. 


818.808,0 
826,830,6 
823,141,0 
817,472,6 

188,409,0 
186,154.0 
185,665,0 

168,982,0 

159,385,0 
158,504,0 


Specie. 


$ 
1792919 
1766008 
1737988 
1691564 

13,972,0 
13,985.0 
13,929,0 


Legals. 


Deposits.^ 


Circ'l'n.  Clearings. 


73,334.7906,281,4  29.106,4 
71,071, 6[907,344,9  29,478,4 
67,121,4  897,471,5  29,662,4 
64,982,9  834,706,8  29,865,7 


9,158,0:201,789,0 
9.344.0  201.272,0 
9,285,0,200,729,0 


64.318,0 
63,107,0 
53,665,0 


189,753,0 
189,031,0 
187,936,0 


5,778,0 
5,760,0 
6,797,0 

7,664,0 

7,548,0 
7,894,0 


$ 
639.749,4 
747,650,3 
812,622,4 
836,384,3 

97,667,7 

99,339,2 

105,130,7 

80,342,8 
91.353.0 
93,370,3 


*  We  omit  two  ciphers  in  all  these  Agures. 

+  Including  for  Boston  and  Philadelphia  the  item  "  due  to  other  banks." 


Auction  Sales.— By  Messrs.  Adrian  H.  Muller  &  Son  : 

Stoclcs. 
10  Hanover  Nat.  Bank 400 


Slocks. 
10  Lawyers'  Title  Ins.  Co...  154 
77  Amer.  Zinc  Mining  Co..$50  lot 
27  Merchants'  Nat.  Bank    171 
32  Nat.  Butchers'  &  Drov- 
ers'Bank 883i 

50  Nat.  City  Bank  of  N.  Y..3i>0 


2,000   Lady   Helen    Copper 

Mining  Co...  57eo.  per  share 
Bonds. 
$13,000  Hampton  Roads  Ho- 
tel Co.  1st  5s 20 


gatxMtig  anxX  ffitrntictal. 

Spencer    Trask    &    Co., 

BANKERS, 

27  &  29  PINE  STREET,        ...       -       NEW  YORK 

Transact  a  general  ban  kin*  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 
Members  N.  Y.  Stock  Exchange  Branch  Office,  67  State  St.,  Albany 


QHORGH  BARCLAY  MOFFAT. 


ALEXANDER  M.  WHITE,  Jl 


Moffat  &   White 

BANKERS, 

Members  New  York  Stock  Exchange, 
No.  1  NASSAU  STREET,  ...         NEW  YORK, 

INVESTMENT   SECURITIES 
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©IV  IDEND8. 


Name  of  Company. 


Railroad*  (Steam). 

Belt  RR.  &  Stk.Yds  Tnd.pf.(g.u.) 

Belt  Ry.  of  Chicago  (quar.) 

Central  RR.  of  N.J.  (qnar.) 

Chioaeo  &  West.  Ind.  (quar.).... 
Choctaw  Okla.  &  Gulf,  com 

"  ••  pref 

Indiana  Illinois  &  Iowa  (quar.).. 

Northern  of  N.  H.  (quar) 

Pittshurg  Junction,  oom 

street  Railways. 
Chic.  Union  TTact.,  pref.  (quar.) 

Cleveland  Electric  (quar  ) 

Green  &  Coates  8ts..  Phila.  (qu.) 

Hartford  8t.  Ry.  (qua-.) 

Inter-State  Cons'd  St.Ry.,  North 

Attlehorough.  Mass.  (quar.)... 

Market  St.  Ry.,  San  Fran.  (qu.). 

Toronto  Ry.  (quar.) 

United  Rys..  St.  Louis,  pf.  (qu.). 
Ranks. 

N.  Y.  Produce  Exchange 

Trnst   Companies. 

N.  Y.  Security  &  Trust  (quar.)... 

Fire  Insurance. 

North  River 

Miscellaneous. 
Amer  Car  &  Foundry,  com 

"  •'        pref.(qu.) 

Amer.  Shipbuild'g,  pref.  (quar.) 
American  Steel  Hoop,  pref.  (qu.) 
American  Tin  Plate,  pref.  (qu.). 

Anaconda  Copper  Mining 

"  "  •■      (extra) 

Bourbon  Stock  Yards  (quar..) 

Clafln  (H.  B.),  com.  (quar.) | 

N»-w  Haven  Iron  &  Sieel  (quar.) 
Reece  Buttonhole  Maobine  (qu.)! 
Stand.  Underground  Cable  (qu.) 
Tenn.  Coal,  Iron  &  RR..com.(qu.) 
Texas  &  Pacific  Coal  (quar.)  ..  i 
United  States  Rubber,  prf.  (qu.)l 


Per 

When 

Oenl 

Payable 

W 

Oct. 

1 

2 

Oct. 

1 

1^ 

Nov. 

1 

Ik 

Oot. 

1 

2 

Oct. 

31 

2<« 

Oct. 

31 

1 

Oct. 

1 

IH 

Oct. 

1 

2 

Oct. 

9 

IV) 

Oct. 

25 

1 

Oct. 

5 

3 

Oct. 

6 

lh 

Oct. 

] 

1H 

Oct. 

1 

60o. 

Oct. 

10 

1 

Oct. 

1 

1^ 

Oct. 

10 

3 

Oct. 

15 

5 

Nov. 

1 

4 

Oct. 

10 

k 

Nov. 

1 

1% 

Nov. 

1 

13i 

Oct. 

15 

l% 

Oct. 

31 

1% 

Oct. 

81 

$l\ 

Oct. 

27 

75c. 

Oct. 

2T 

2 

Oct. 

1 

2 

Oct. 

15 

15c. 

Oct. 

15 

2 

Oct, 

15 

2 

Oct. 

10 

2* 

Nov. 

1 

Books  tloted. 
(Days  inclusive.) 


Oct.  16     to      Oct.  21 


Holders  of  rec, 
Holders  of  reo 
Sept.  30     'o 
Holders  of  reo 
Oct     4     to 


Oct.  13 
Oct.  13 
Oct.  1 
Sept  10 
Oct.     9 


Oct.     6 
Sept  29 

to 

to 

Oct.    24 
Sept.  30 

Sept.  29 

to 

Sept.  30 

Sept.  28 

to 

Oct.   10 

Sept.  30     to 
Oct.     8     to 


Oct   10 
Oct.   15 


1*2  Oct. 
2    I  Oct. 


Holders  of  rec.  Oct.   29 

Oct.     3     to  Oct     9 

Oct.   11      to  Nov.     1 

Oct.   11      to  Nov.     1 

Oct.     6      to  Oct.   15 

Oct.   17     to  Oct   31 

Oct.   17     to  Oct.   31 

Oct.   11      to  Oct.   28 

Oct.   11     to  Oct.   2< 

Sept  26      to  Sept.  30 

Oct.     9      to  Oct.   15 

Holders  of  rec  Oct     5 
Holders  of  rec.  Oct.     5 

Oct.     5     to  Oct.   10 

Oct  17     to  Nov.    1 

2*|Oct   11      to  Oct.   23 

31  Oct.   16      to  Oct.   31 


*  Also  payable  on  outstanding  preferred  stock. 

WALL  STREET,  FRIDAY,  OCT.  5.  1900.-3  P.  M. 

The  Money  Market  and  Financial  Situation. — There  has 
been  very  little  change  in  actual  conditions  governing  the 
security  markets  this  week.  The  coal  miners'  strike  is  still 
in  force  and  has  extended  to  mines  that  were  in  operation 
last  week.  The  drain  of  funds  from  thi<?  center  to  the  South 
and  West  continues,  and  rates  for  money  have  advanced. 
Notwithstanding  these  facts,  the  market  for  all  classes  of 
securities  has  been  strong  and  the  tendency  of  prices  up- 
ward. 

This  is  undoubtedly  due  to  iscreasing  confidence  inspired 
by  the  belief  that  the  financial  policy  of  the  present  Admin- 
istration, which,  as  has  been  stated,  is  by  far  the  most 
important  issue  in  the  present  campaign,  will  be  ratified  on 
Nov.  6th  by  the  highest  tribunal  in  this  country —the  ballots 
of  the  American  people. 

Foreign  exchange  continued  weak  until  Thursday,  when 
a  better  demand  gave  a  firmer  tone  to  the  market.  As 
noted  above,  there  ha<t  been  an  advance  in  call-loan  rates  to 
the  highest  quotations  of  the  season.  Money  market  rates 
are  still  relatively  low,  however. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  3  per  cent.  To-day's  rates  on  call  were  2*-£  to 
3  per  cent.    Prime  commercial  paper  5  to  5%  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1,136,109  and  the  percent- 
age of  reserve  to  liabilities  was  4441 ,  against  5398  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  26,400,000  francs  in 
gold  and  a  decrease  of  3,975,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Sept.  29  showed  a  decrease  in  the  reserve  held  of 
$6,800,900  and  a  surplus  over  the  required  reserve  of 
$12,943,601,  against  K16.552.325  the  previous  week. 


Capital 

Burplus 

Loans  &dlso'ntB. 

Circulation 

Net  deposits , 

Bpeole 

Legal  tenders 

Reserve  held 

Legal  reserve.... 

Burplus  reserve 


1900. 

Sept.  29 


74,222,700 

90.109,9 10 
817,472.600 

29,865,700 
884,706,800 
169,156.400 

64,962,9  )0 

234,119,300 
221,176,700 


Differen'sfr'm 
Prev.  week. 


Deo 
Ino, 
Deo. 
Deo, 
Deo 

Deo 
Deo 


5,668,400 
203.300 
12764700 
4,642,400 
2,158,500 

6,800,900 
3,191,175 


12.942.600  Dec  3,609,725 


1899. 
Sept.  28 


58,922,700 

78,905,700 
714,172,700 

15,216,800 
785,364,200 
150,736,400 

47,829,100 

198,065,500 
196,341,060 


1.724,450 


1898. 
Oct.  1. 


59,022,700 

76,115,300 
635,572,800 

15,498.400 
702,128,200 
136,314.400 

54,544,800 

190,859,200 
175,532,050 


15,327,150 


Kotb.— Returns  of  separate  banks  appear  on  page  683. 
Foreign  Exchange.— The  foreign  exchange  market  con- 
tinued weak  under  liberal  offerings  of  commercial  bills,  and 
the  lowest  quotations  of  the  season  were  recorded  during  the 
early  part  of  the  week.  On  Thursday  the  market  was  firmer 
on  a  better  demand. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  81J-4@4  81J^;  demand,4  84%(a4  85; 
cables,  4  85>£@4  85%;  prime  commercial,  sixty  days,  4  80%@ 
4  81;  documentary  commercial,  sixty  days,  4  80^@4  81^- 
grain  for  payment,  4  81^@4  81^;  cotton  for  payment,  4  80kf 
@4  80^;  cotton  for  acceptance,  4  80%@4  81. 


Posted  rates  of  leading  bankers  follow: 


October  5. 


Prime  bankers'  sterling  bills  on  London. 

Prime  oommeroial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reiohmarks)  b'kers 


Sixty  days. 


4  82    ®4  82ifl 
4  80*94  81 

4  80H94  81  ^ 

5  20V»205a 
39l3lfi®3978 

94V3  a>  943,  R 


Demand. 


t  85ifl*4  86>* 


5  18V&181* 

40ti.-a>40i« 
95i8le®9478 


*  Less  Iia. 

The  following  were  the  rates  of  domestio  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  3-16  discount,  selling  1-16  discount;  Charleston, 
buying  75c.  discount,  selling  par;  New  Orleans,  bank,  par; 
commercial,  $1  25@$1  50  discount ;  Chicago,  60c.  discount; 
St  Louis,  55c.  per  $1,000  premium;  San  Francisco,  7^c.  per 
$100  premium. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 

board  include  $2,500  3s,  coup.,  at  109^  to  109%;  $1,000  4s, 
reg.,  1907,  at  114%;  $5,000  5s,  coup.,  at  113%  and  $10,000  5s. 
reg.,  at  113%.  The  following  are  the  daily  closing  quota- 
tions:  f"r  yearly  range  see  seventh  page  following. 


Interest 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Periods. 

29 

1. 

2. 

3. 

4 

5. 

2s,  30-year,  ref'd'gt 
2s,    do       do  ..reg. 
38,1918 reg. 

*10412*xl0i 

*104 

"104 

*104    i*104 
*1093t*xl09 

*104 
*109 

ioi" 

'109" 

*104 

Q.  -  Feb. 

*109 

Q. -Feb. 

*109*  *109% 

109  3» 

♦109* 

1097g 

'109% 

3s,  1918,  small. reg. 

Q.  -  Feb. 

......1   ...... 

■***•• 

■«■«•• 

3s,  1918,  small.. c'p. 

Q.  -  Feb. 

*109V*109i2 

*109i« 

*109ifl 

"1091a 

*109i« 

4s,  1907 reg. 

G.  -  Jan. 

*U4%ni4% 

'114* 

♦114% 

•114% 

11478 

Q.  -  Jan. 

*1153t*xl4% 

*114% 

*1143» 

*114% 

"114* 

4s,  1925 reg. 

Q.  -  Feb. 

*134H<  *134ie 

*134i8 

*134i« 

*134ifi 

*134 

Q. -Feb. 

*134i«*134i8 

•l34Hi 

*134i« 

*134ig 

*134 

5s,  1904. .......reg. 

Q.  -  Feb. 

-113!4*113l2 

♦11314 

♦H314 

113% 

*113l4 

5s.  1904 coup. 

Q.  -  Feb. 

*113*4  *113i4 

113?8 

*113l4 

*113  14*11314 

This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made, 
t  Prices  are  quotations  in  "Unlisted  Dep't"  for  bonds  "when  issued." 

State  and  Railroad  Bonds.—  Sales  of  State  bonds  at  the 
Board  include  $11,000  Tennessee  settlement  3s  at  93%  to  94, 
$10,500  Virginia  fund,  debt  2-3sat  89  to 89%  and  $2,000  North 
Carolina  con.  4«  at  105. 

The  aggregate  transactions  in  the  railway  bond  market 
were  a  trifle  larger  than  last  week,  but  averaged  somewhat 
less  than  $1,000,000  par  value  per  day.  The  market  was 
more  or  less  irregular,  but  for  the  most  part  strong,  and  sub- 
stantial advances  were  recorded  in  some  cases.  Of  the  lat- 
ter, Peoria  &  Eastern  issues  were  conspicuous,  having  ad- 
vanced 4  to  43^  points,  and  New  York  Susquehanna  & 
Western  1st  5s  2%  points,  on  limited  transactions.  St.  Louis 
Southwestern  2d  4s  were  active  and  were  bid  up  3%  points. 

Stock  and  Bond  Sales. — The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stook  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  . —  Week  end.  Oct.  5.-  -.    < Jan.  1  to  Oct.  5. — -^ 

N.  F.  Stock  Exeh.  1900.  1899.  1900.  1899. 

Government  bonds $18,500  $80,200  15,008,110  17,931,790 

State  bonds 24,600  1,000  1,685,800  1,828.800 

RR. and  misc.  bonds....       5,875,000         6,668,000  348,068,800         691,958,700 

Total $5,418,000  16.727,200  $355,862,710       $701,719,290 

Stocks— No.  shares 1,800,106  1,801.069  83,178,341         136,578,776 

Par  value $175,471,760  $172,172,100  $8,027  172.0(13  $13,224,159,050 

Bank  shares,  par  value            $17,300                $101,926             $818,900 

We  add  the  following  record  of  the  daily  transactions : 


Week  ending   ■ Stocks. 

Oct.  5, 1900.      Shares.  Par  value. 

Saturday 134,899  $12,90^,160 

Monday 383,533  82,349,300 

Tuesday 186,711  18.308,500 

Wednesday 884.8U  87.401.600 

Thursday 433.102  42.15J.700 

Friday- 327,990  32,856,500 


Railroad.Ac. 
Bonds. 

$358,000 
794,500 
921,000 
1.058,000 
1.121,000 
1,122,500 


State 

U.S. 

Bonds. 

Bond*. 

$2,000 

$500 

600 

1,000 

6.000 

21,000 


11,000 
1.000 


Total. 1.803,106       $175,471,760         $6,375,000         $24,500  $18^00 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 

, Boston. >        , Philadelphia.— — % 

Listed  Unlisted  Bond  Listed  Unlisted  Bond 

shares,    shares,  sale*.  shares,  shares,  sales. 

Saturday 4,014         8,910  $6,000  6.186  803  $28,400 

Monday 11,782         9,016  42.825  16,055  8.041  40.900 

Tuesday 6.807         5.221  56.500  11,835  1,769  103.400 

Wednesday 15,759         8,809  81,400  12,266  1,688  164,100 

Thursday 14,001         8,751  21.500  14.657  4.267  4«a800 

Friday- 19.657       19,027  88,000  17.803  6.452  185.900 

Total 72.020       59.734         185.725  78.293     ~17,922       9S1.6C0 

Railroad  and  Miscellaneous  Stocks.— The  volume  of 
business  in  the  stock  market  has  averaged  about  the  same 
as  last  week,  but  the  tone  was  generally  firm,  and  prices  in 
most  cases  have  advanced.  Transactions  were  exception- 
ally heavy  in  a  few  railway  issues,  including  trans-conti- 
nental, Missouri  Pacific  and  some  of  the  granger  stocks. 
Accompanying  this  activity  Burlington  &  Quincy  advanced 
5  points,  Missouri  Pacific  3%  points,  and  New  York  Central, 
Pennsylvania  and  Union  Pacific  between  3  and  4  points. 
These  figures  were  exceeded,  however,  by  local  issues,  Man- 
hattan Elevated  and  Metropolitan  Street  Railway  each 
advancing  over  5  points  C.  C  C.  &  St.  Louis  issues  were 
notably  active  and  strong  during  the  early  part  of  the  week 
on  rumors  of  an  impending  lease  to  the  New  York  Central. 
Of  the  less  active  stocks.  Pacific  Coast  issues  were  conspicu- 
ous for  an  advance  of  6  to  7  points.  The  anthracite  coal 
shares  were  inactive  and  relatively  weak,  as  the  miners' 
strike  remains  unsettled. 

Tennessee  Coal  Iron  &  Railway  was  the  erratic  feature. 
It  sold  down  to  49  on  rumors  that  the  dividend  rate  would  be 
reduced,  advanced  to  583^  when  the  regular  dividend  was 
announced,  and  closes  at  56^.  The  miscellaneous  list  was 
generally  strong,  the  iron  and  steel  stocks,  tobacco  issues, 
General  Electric,  People's  Gas  and  Consolidated  Gas  having 
advanced  about  2  points. 


Oct.  6,  1900.] 
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ST00KS-HIGRB8T  AND  LOWEST  8 ALB  PBI0B8. 


Saturday, 
Sept.  20. 


•16 
•45 

aov 

■ffl. 
•«i 

•108 
•88* 
•49 

•1011* 
133 

87 

1819* 

•••••• 

•180 
•10 
•89 
70* 
•80 
430 
•04 

119H 
•178 
•159 


18 

47  * 

37  * 

69* 

68* 

77 

60* 

78 
115 

86* 

60 
102* 
183* 

37* 
188 

'96  " 
186 

10* 
83* 
70* 
84 
90 
65 
118* 
178* 
161 


•16 

•15 
97* 
•  8* 
88i4 
78* 
50* 

•61 

106 

•86 

•49 

101* 

135 
87* 

133 


•130 

10* 

83 

70* 
•30 
•30 
♦5i 
113* 
117394 
160 


108* 104M 
•110      115 
•160     180 
•9         9* 
•97        29 
60*    61* 
•110     110* 

♦ 87 

•68       67 


105     106* 
♦110      115 
'180      180 
•8*    10 
•37*    38* 
61*    63* 
110      113 
»»••«•     87 
♦68       67 


•5 

♦38* 

tf?" 
•176 

18* 
146 
•18 

•4 
•11* 
•10* 
•31* 
•16 

40* 
•74 


6* 

6* 

6* 

88 

•87 

38 

10 

•13* 

15 

111 

1110*  110* 

178 

177* 177* 

18* 

18* 

18* 

66 

66 

68  * 

14 

♦18 

15 

5 

♦4 

5* 

♦11* 

11* 

10* 

10% 

88* 

•32* 

33* 

17 

16* 

16* 

40* 

♦38 

40 

80 

♦75 

80 

*  •  t  t  1 1    


149*  149* 


88       83 

Ml       61* 
118*116* 
17*    17* 
•37*    40 
•13*    15 


e* 

•38 
•2* 

•18 

♦36 

•98 
•305 

•60 
70* 
85* 

147* 
30* 

•80* 
11* 
•9* 
1105 

61* 

98 
•15 
•48* 

•9 

88* 

47 

•83 

•188* 

186* 

38* 


89 
4 

15 

87* 
95 


66 
71* 
86* 
147* 

30* 
83* 

'i* 

106 

61* 

98 

90 

53 

10 

S7* 

48* 

87 
187* 
127 

iX* 

79 
89 


•181     184 
•808     810 
80       80 
•38*    83* 
•  76*    75* 
45*    47 
«7*    67* 


•53  05 

•80  87 

•63  65 
136* 188 

•4         7* 

•80*  98 

•58  67 

48*  49* 

•78  80 


Monday, 
Oct.  1. 


18 

47* 

38* 

70* 

69* 

78* 

58* 

69 

115 
87 
60 

103* 

185 
38 

184* 

•••••• 

96 

135 

10* 

83 

70* 

34 

28 

53 
114* 
173* 
163 


149*  150* 


83        89 

68*    62  4 

•115*116* 

17*    17* 

137*     37* 

•13*    15 


♦9* 
♦28* 

♦2* 
♦13 

27 
195 
'205 
♦60 

71 

86* 
148 
♦30 
•81 

ui 

8 

105 

51* 
♦91 
•15 
*48* 

•9 

87 

48* 
•33* 
IBS* 
187* 
•11* 
♦70* 
♦89 


.1* 

i 

15 
27 

t5* 


66 
71* 
88* 
149* 
81 
82* 
11 
8 


51* 

93 

18 

51 

10 

83 

49* 

87 
187* 
188* 

18* 

79 

33 


♦131     184 
•308     911 
90        30* 
38*    34* 
»75       75 
48*    47* 
68        88* 


♦53  66 

♦80  86 

183  63 

127*  188* 

:i*  \» 

♦80*  23 

♦53  57 

•47*  60 

♦79  80 


Tuesday, 
Oct.  2. 


♦16 
140* 
87* 

69* 
68* 
78* 
50* 

•61 

'106 
86* 
49* 

101 

188* 
87* 

183* 


180 

HO* 
♦83 
•89* 
•80 

53* 
113* 
IL73 
161* 


18 

47* 

88 

70* 

69* 

79* 

79 
115 

86* 

51* 

101* 

183* 

38* 

184* 

"96" 
135 

10* 
82* 
71 
84 

81* 

6o 
114* 
178* 
16i* 


106     106 
•110     115 
•160     180 
•8*      9* 
•27*    89 
68       63* 
111*114* 

• 37 

♦62       67 


5* 
♦37 

15 

llll 

176 

18* 

66* 
•13 

♦4 
•U* 
♦10* 

33* 

17 
•38 
•75 


0* 
38 
15 
111 
175 
18* 
66* 
15 
5 


11* 

83* 

17 

40 

80 


•  ••••1       !••••» 


150     150 


31*    31* 
•81       63* 

1116*  116* 
17*    17* 
•37*    40 
•13*     15 


»* 
•23* 

•2* 
♦18 

89* 

95 
•806 

65 

71* 

87* 
147* 
•30* 
♦81 
•10* 

18* 
♦105 

53 
♦91 
♦16 
♦48* 

♦9 

87* 

48* 
♦33 
•185* 
138* 

11* 
•70* 

33 


10 
30 
4 
15 
31 
95 


65 

71* 
88* 
148* 
81 

"if* 

3* 


58 
99 

20 
50 
10* 

27* 

iV* 
87 

187* 

139* 

iiM 

79 
33 


180* 
'208 

20 

34 
*74* 

46* 

68* 


13J* 

810 
20* 
31* 
75 
47* 
68* 


•58  08 

183  88 

♦63  66 
137* 128* 

•1*  1* 

•4  7* 

•30*  83 

•58  57 

•48  60 

ISO*  80* 


Wednesday  Thursday 


Oct.  3 


•16 
•46 

87* 
68* 
68* 
77* 
50* 

•83 

107 

•86* 

ISO* 

101 

183* 
87* 

183* 


18 

47  * 
38* 
70* 
70* 
79* 
53* 
78 
llfi 

"so* 

101* 
131 

28* 
128* 


» 96 

•120     185 
10        10* 
♦88*    82* 
•69*    70* 
♦30        34 
21*    21* 
50*    06 
1111*112* 
xl70     170 
181      161* 
1198     199 
105*  106* 
•110     110 
♦160     180 
•8*      9* 
♦87       88 
63       68* 
110     110 

87 

♦63       67 


5*       0* 
138       38 
♦14        15 
110     111* 
xl73*l78* 

18%    19* 

66*    67* 
•18        15 

•4  5* 

•11* 

•10*    11* 

33*  84 
•17  18 
•38  40 
180        80 

•tiiii  Ctttta 

150*  is i* 


81*    83 

62*    63* 
1116     118 

17*    18* 
♦3  7*    40 
♦13*    10 


9* 
♦38 

•8* 
♦13 

29* 
♦98 
♦205 
•60 

70* 

88* 
148 
•30* 
•81 

U* 

•8* 
•106 

52* 

92 
♦16 

48 

•9 

37* 

47* 
•34 
■188* 
128 
•11 
•78 
•80 

•»•»•• 

•130* 
•308 
20 

?S* 

47* 

6i* 


8* 
29 
4 

15 

39* 
96 


70 
73* 
89* 
149 
31 


XJ* 


55 
93 

20 

48 

10 

28 

50* 

37 
187* 
129* 

13* 

79 

34 

133* 

809 
20* 
34* 
75 

!!* 

69* 


155       51 

•80       90 

86        60 

197*  189 

il*       1* 

•4  7 

•91        88 

•08       57 

101        01 

179*79* 


Oct.  4. 


18 

47* 

38* 

71* 
71* 
79* 
64* 
78 

110 
87* 
61* 

101* 

134* 
88* 

186* 

"93" 
125 
10* 

82* 

70* 

34 

21* 

56 
113* 
170* 
162 

106* 

115 

180 

10 

29* 

63* 
115 

87 

67 


•16 
•45 

38* 
70* 
70* 
79 
63 
•88 
•107 
187* 
50* 
•101 
183* 
28* 
135* 

•••••• 

♦130 
10* 
82* 

♦70 

♦30 
21* 

♦53 

112* 
•169* 

161 

106* 

♦110 

♦160 
♦9* 
29* 
68* 

(115 

♦62" 


o5« 

88 

15 
111 
178* 

19* 

6?* 
•12* 

♦4 
•11* 
511 

84 

17* 
•38 

77 


"* 

88 

15 
113* 
176 

19* 

B" 

o 


11 
34 

17* 
89* 
77 


••••••     ••••« 


151*  153* 


33*    33* 
83       63 
116*116* 
17*    17* 
•39        40 
•13*    15 


9* 
39* 
♦8* 

♦13 
89* 
94* 
♦305 

•60 
71* 
89* 

150 

:%* 
x8* 

♦105 

55* 
•91* 
♦16 
•48* 

•9 

28* 

49* 

*35* 

•185* 

129* 

12* 

79 

89* 


«* 
30 

4 
15 

89* 
94* 


70 
73* 
91* 
182 
81 

"l'i* 
3 

"o'e" 

92* 

20 

50 

10* 

28* 

51 

35* 
187* 
130 

13* 

79 

34 


•130  134 
1310  310 
20*  80* 
84*  34* 
•75  78* 
48*  49* 
69*    69* 


57*    60* 


68       69* 
198*  139* 
1*      1* 


6 

•81 

•S3 

00 

•77 


6 
83 

58 

03 
80 


Friday, 
Oct.  5. 


•16 
•40 

!8* 

70* 

70* 

79 

53* 
•83 
107 
•87 

50* 
•101 
183 

2s* 
125* 


130 

•10* 

83 
•70* 

31 
♦20* 

55 
112* 
16<»* 
169 

108*  107* 

♦110     115 

♦16J      180 

♦9        10 

♦29*     SO 

62*    62* 

118     115 

•  ••«•     37 

♦62       67 


18 

47* 
38* 
71* 
79* 
7954 
54* 
78 

115 
88 
50* 

101* 

184* 
39 

137 

"ee" 

125 

10* 

83* 

71 

31 

89 

56 
118 
170* 
168 


5* 
♦38 
♦14* 
110* 
173* 

19* 

67* 
♦13 

•4 
•18 

13 

34* 
•17* 
♦38* 
♦75 


5* 
39 
15* 
110* 
178 
19* 
67* 
15 
6* 


13 

35 
18 
39* 
80 


153     153 


33       33 

63*    63* 
116*  116* 
17*    17* 
40        40 
♦13*    15 


♦9* 
130 

•2* 
•13 

28* 
195 
•205 
♦60 

72 

90* 
151 
♦30* 

81* 

11* 
3 
•105 
•56 
♦91 
•14 
♦48* 

♦6* 

28* 

48* 
•34* 
•185* 
129* 
•18* 
180 
«34* 


»* 

30* 

4 
15 
30* 
96 


70 
73* 
91* 
151* 
31 
81* 
13* 
3* 


57 
98 
20 
50 

10* 

28* 

51 

87 
187* 
130* 

13* 

80 

34* 


•130*  132* 
1209  809 
20*  20* 
34*  85* 
174*  74* 
48*  50* 
69        69* 


59*  60 

♦85  95 

68*  68* 

199  130* 

1*  1* 

♦4*  7* 

•31  23 

•53  58 

•80  65 

79  81 


8TOCK8. 
N.  T.  STOCK  EXOH. 


It  nil  road  Stock*. 

Ann  Arbor... 
Do                          pref . 
A. ton.  Topeka  A  Santa  Fe. 
Do                          pref. 

Bait.  AOh  lo,  to  U  tr.oertf  t . 
Do  pref. 

Brooklyn  Rapid  Transit. . . 
Buffalo  Booh.  *  PltUtmrg 

Do  pref 

/Canadian  Paolflo 

*■   anada  Southern 

Capital  Traction 

Central  of  New  Jersey. . . . 

Chesapeake  A  Ohio 

Chicago  Burl.  A  Qulnoy... 
Chloago  Consol.  Traction. 
Chicago  *  Hast.  Illinois. . . 

Do  pref. 

Chloago  Great  Western. . . 

Do    4  p.o.  debentures. 

Do     i  p.o.  pref.  "A".. 

Do     4  p.o.  pref.  "B".. 
Ohio.  Indlanap.  A  LouIst.. 

Do  pref. 

Chloago  Mllw.  A  St.  Paul. . 

Do  pref. 

Chloago  A  North  Western. 

Do  pref. 

Chloago  Rook  Isl.  A  Pao. . 
Ohio.  St.  P.  Minn.  A  Om... 

Do  pref 

Ohio. Terminal  Transfer.. 

Do  pref. 

Cler.  Oln.  Ohio.  A  St.  L. . . . 

Do  pref. 

Cler.  Lorain  A  Wheeling.. 

Do  pref 

Colorado  Mid.,  rot.  tr.  otf  s 

Do     pref.  Tot.  tr.  otf s. 
Colorado  A  Southern 

Do       1st  pref.     do 

Do       3d  pref.     do 

Delaware  A  Hudson 
el.  Laok.  A  Western. . . 
Oenrer  A  Rio  Grande. , ... 
Do                       pref 
Des  Moines  A  Ft.  Dodge. . 

Oul.  80.  ShoreAAtl 

Do  pref 

Erie. 
Do                  1st  pref 
Do                    3d  pref 
Brans  t.  A  Terre  Haute  . . 
Do                       pref. 

Ft.  W.  A  Den.  0.,  stamped 
t. Worth  A  Rio  Grande. 
Great  Northern,  pref . . . . 
r'nB.AW.,deb  ofs.  "A" 
Deb.  otf s.  "B" 

Hooking  Valley 
Do                      pref. 

Illinois  Central 

Lo  wa  Central. 

Do  pref. 

Kanawha  A  Mlohlgan... 
an.O.P.  AOulf,  tr.reo. 
Kan.  Olty  80.  >  ot.  tr.  otfs. 
Do  pref.,  vot.  tr.  ctfs. 

Keokuk  A  Des  Moines 

Do  pref. 

Lake  Brie  A  Western. . . . 
Do  pref. 

Lake  Sh.  A  Mloh.  South. . . 

Long  Island. .... , 

LoulsrllleA  NashTllle.... 
lilanhattanBler.,consol. 

metropolitan  Street 

vlet.  West  Side  HI.  (Ohio.) 

Do  pref. 

Heiican  Central. 

Marl  can  Nat'l  tr.  reots... 

Mlohlgan  Central..., , 

Minneapolis  A  St.  Louis... 

Do  3d  pref. 

Minn.  St.  P.  A  S.  S.  Marie. 

Do                        pref. 
Mo.  Kansas  A  Texas 

Do  pref. 

Missouri  Paolflo , 

MoblleA  Ohio 

Morris  A  Hssex..,, 

NT.  Central  A  Hudson.. 
Y.Ohio.  A  St. Louts... 

Do  1st  pref. 

Do  3d  pref. 
Sew  York  A  Harlem...,,, 
X  Y.  Lack.  A  Western..,. 
N.  Y.  New  Haren  A  Hart 
N.  Y.  Ontario  A  Western. . 
Norfolk  A  Western 

Do  pref. 

Nor.  Pao.  By.,  Tot.  tr.  otfs . 

Do  pref. 

T.aR.4N.Co.Tot.tr.ofs. 

Do  pref.,  Tot.  tr.  otfs. 

Paolflo  Coast  Oo ,,.,, 
Do    1st  pref 

Do    8d  pref 

Pennsylvania..., ,,,, 

Peoria  Decatur  A  BTansT. 

Peoria  A  Eastern 

Pere  Marquette , 

Do  pref. 

Plttsb.  Oln.  Ohio.  A  St.  L. . 

Do  pref. 


O' 


Bales 

of  the 

Week. 

Shares 


40 

48,995 

84,017 

37,828 

6,877 

116,603 


810 
4,100 

MIMI 

2,850 
21,646 
78,810 

aaaaaa 

•••eat 

i',665 

670 
800 


330 

800 

53,050 

270 

1,820 

80 

20,343 


565 
8,555 
1,570 


e  •  a  a  a  e 


915 
260 
700 
769 
630 
3,300 
8,355 


330 

1,695 

1,100 

300 

130 


2,515 


1,500 
1,440 

753 
1,125 

160 


1,140 
718 


3.125 
476 


800 

15,610 

49,335 

7,773 

100 

100 

3,030 

1,630 

20 

1,100 

300 

•••••• 

100 

•  •*  ea  a 

8,880 

73,300 

50 

ll',  329 

450 
210 
475 


100 

165 

8,580 

7,275 

385 

83,889 

7,441 


3,031 

88 

1,788 

46,304 

350 

100 


•  •  •  • 

630 


Range  for  year  1900 
On  basis  of  100-sh're  lots 


Lowest.        Highest. 


16  Sep  18 
40*J'ly  84 
18*  J  an  8 
58* Jan  11 
55*Jan  8 
78*Jan  9 
47*Sep  35 
58  Feb  37 
93  Jan  18 
S4*8ep  86 
47*Feb  37 
91*Feb  26 

115  Jan  6 
34    J'ne  «« 

U9*Jen  10 

37  Apr  35 
88    Jan  31 

120    Jan  17 

9*Sep  86 

81    J'ne  19 

88*Aue  32 

30    J'ne  33 

14  Jan  15 
45*Jan  24 

108*J'ne  25 

169*Jan  18 

150*J'ne  25 

19  BUM  ay    9 

102    J'ne  25 

May  13 

Feb     8 

Jan     9 

Sep  80 

J'ne  19 

103*J'ne    1 

14*  Jan  10 

48    Jan 

9    Jan 

81    Jan 

5    Sep 

38  Sep 
It    Sep 

I06*8ep 

l*»i  *Sep 
16*  J  an 
64*J'ne  18 
13  J'ne  20 
4  J'na  12 
18  J'lr  5 
10*Sep  26 
3  '*Sep  22 

15  Sep 

39  Sep 
76  Sep 
14*  Apr 
15   J'ne 


112 

172 

9 

97 

55 


2 
4 
5 
85 
93 
34 
80 
19 
10 


24 

17 

15 

4 

1 


144*J'ne  22 

53*Mar     7 

5*Sep  24 

30*Jan  10 

58    Jan     8 

110  J'ne  35 
U*Jan  12 
89    Sep 

10  Jan 
7*Jan 
7    Sep 

27*Sep 
3*May  84 
15  Feo  2 
20*Mar  16 
83*  Feb  2 
1197  Jan  3 
47*  J  an  4 
68*  Sep  22 

84  J'ne  25 
143*Sep  28 

24*Jan  89 
76  Feb  87 
10*Jan     8 

2*Sep  26 
1104  Jan  22 
45*  J'ne  18 
87*J'ne  18 
14  Sep  90 
48    Oct     3 

9  Sep  19 
85*Sep  28 
38*  Jan  11 

85  J'ne  25 
il83*Janl9 
l35*J'ne  25 

11  J'ne  80 
70  J'ne  29 
89    J'ne  20 

1400  May  16 
1130  Jan  18 
!207*Sep28 
18* J'ne  30 
23*  Jan  10 
67  Jan  8 
45*Sep  29 
87    Sep  87 


18  Mar  36 
48  Apr  8 
89*Apr  8 
74*Apr  8 
89*Apr  19 
90  Apr  18 
80*  Apr  10 
73    Aug  29 

115  Apr  26 
99*Feb  13 
58*Apr  7 
93    Feb  26 

138    Aug  23 

33*Apr     9 

l33*Apr    2 

39*Jan   15 

109    Mar  37 

125    Aug  15 

15*  Apr     2 

89    Feb     1 

78*Apr    2 

42    Mar  3 1 

29    Apr  16 

63*Apr     4 

128*  Apr     4 

174*Mar  21 

187*May  32 

3,07    Sep     8 

114*Mar  28 

123* Jan  31 

175     Mar    3 

13*Apr  27 

39*Apr  27 

66*Mar  30 

116  Oct  3 
28  Apr  87 
72  Apr  19 
12* May  8 
29*Mar  21 

7*Mar  32 
47*Mar  27 
20*Mar  21 
119*Mar  28 
186  Feb  20 
24*Mar  26 
78*Mar  86 

19  Mar  38 
6*Mar    5 

17*  Mar  5 
14*Mar  37 
43*Apr  4 
23*Apr  4 
54*Mar  15 
94*Apr  19 
10*May  22 
19    Apr     3 

174*Jan     3 

58    Mar  39 

8    Mar  27 

41*Apr  21 

67*ADr     5 

120*J'ly  83 
30*J'ly  80 
58  Mar  30 
18  May  4 
21*Mar  27 
17*Apr  19 
43*Apr  3 
3*May  84 
17*IV.ar  37 
34*Apr     9 

100  Apr     2 
218*May  28 

89  May  5 
87*Apr     2 

101  Feb  14 
183    Feb  13 

37*Apr     5 

83    Sep  14 

14*Apr  18 

5    Mar  17 

1119  Feb     3 

69*Mar  88 

97*Apr    6 

27    Apr  34 

89    Apr  24 

12*  Mar  28 

40*Apr  17 

81*Apr  16 

48*Apr    3 

U89*May  4 

139*Apr    4 

14*Mar  29 

80  Jan  81 
40*Mar  29 

1430  J'ly   13 

1135  Mar  10 

121 5*  Jan    3 

26*  Mar  88 

40*Apr  18 

81  Apr  88 
63*Apr  4 
7S*Mar  28 


48    May  18 

83*Sep  80 

57    May  10 

134*Sep  2  2 

l*8ep  28 

6    J'ne  19 

30    Jan  29 

50* Jan  31 

49*Sep   29 

725j   78    J'ne  35 


60*Oct 

87*Jan 

69*Oot 

142*Apr 

4    May 

9*Mar  26 

99*Mar  27 

68    Mar  31 

80*Jan     8 

94    Jan     8 


Range  for  pre*- 
ous  year  (1899). 


Lowest.    Highest. 


14  Apr 
8«  May 
17    May 

60*Jan 
43*J'ne 
67*J'ne 
61  Deo 
30*Mar 

69  May 
84*Mar 
46*Deo 
85  Feb 
97  Jan 
83*May 

H4*Deo 
35  Deo 
59*Jan 

112*  Jan 
10*Deo 

82  Deo 
50*Jan 
38    J'ne 

7*Jan 

31    Jan 

118    Deo 

165    DOQ 

141*Jan 

188    Jan 

100    Deo 

91    Feb 

170    Jan 

7*Jan 

31*Deo 

42*Jan 

94    May 

9    J'ly 

37*J'ne 

5    Oot 

15*JUy 

4*Sep 

35  Deo 
18*  Deo 

106*Jan 

157    Jan 

15*Deo 

63    Deo 

12*Deo 

3    Apr 

7*Jan 

10    Deo 

87*Deo 

15*Deo 

36  Mar 

70  Jan 
14  Aug 
14    Feb 

l43*Jan 

49*Jan 

0    May 

83  J'ly 
03*Deo 

105*Deo 

10*Mar 

40    Deo 

7*  J  an 


3  May 

15    Mar 

14*  J'ne 

60    Jan 

196*  J  an 

45    Dec 

63    Mar 

85*Deo 

147    Deo 

13*  Aug 

44*May 

6    Jan 

1    Jan 

110    Oot 

S5*Jan 

73*Jan 

8*Jan 

39    Feb 

9*1)  eo 

88*De« 

S3    Deo 

33    Jan 

176    Jan 

120    Deo 

ll*Deo 

65    Mar 

89    Deo 

1360  Jan 

189*Jan 

1198  Jan 

18*  J  an 

17*Mar 

61*Jan 

43*Jan 

68    Deo 

83    J'ne 

68*J'ne 

38    May 

08*J'fy 

122*Jan 

1    Jan 

4  May 


19*Oot 

48*0flt 

34*F*b 

68*Aug 

91*Apr 

85*Not 

137  Apr 
09    Not 

108  Dm 
99*May 
70  Jan 
94    Not 

126*Not 
31*DM 

149*Feb 
88*Apr 

100*8ep 

lsaftsap 

20*Jan 

103*Aog 

89*Aug 

44*8ep 

19    Not 

52*Not 

136*8ep 

179    Sap 

173   Sap 

2lO*Sep 

122*Jan 

128*Sap 

185   sap 

25*Mar 

56*Mar 

64*N0T 

10H    Deo 

16*  Jan 

49*DeO 

ll*Deo 

27   Sep 

8*Jan 

P8*Mar 

25    Mar 

125*  Apr 

194*Oot 

25*Apr 

80    Apr 

83*Jan 

8    Not 

17*Not 

16*  Jan 

43   Jan 

83*Jan 

46*Not 

98*3ep 

25    Jan 

30    Mar 

195    Mar 

6l*Jan 

9*Oot 

37*Sep 

66*Sep 

1*2   Jan 

ISKAug 

62*Aug 

15    Mar 

•till    I • t • 


48    May 

80    Feb 


.    r  eb 

Aug 

24    Deo 

85    Deo 

208   Jan 

85    Apr 

88*Oot 

1 3  3*  Apr 

289   Mar 

29*Not 

83    Not 

17*Apr 

6%8ep 

116   Jan 

78    Aug 

99*N0T 

37*May 

72   May 

14*  Jan 

45*Aug 

53*Apr 

03    Aug 

»187  Not 

141*Mar 

19*  Jan 

85    Oot 

41    Jan 

1390  Mar 

U3S*Mh 

1323  Apr 

8  8*  Mar 

88*Au« 

74*Aug 


07) 
81) 


Aug 
"an 

03  Jaa 
77*8ep 

04  Not 
90  Fab 
68*Not 

143  Jan 
7*NOT 
7*NOT 


88 
100 


Jan 
▲a 


•  Bid  and  asked  arteee  1  ae  sales  wan  Made  on  this  day.    I  Law  tnan  100  shares. 


OUTSIDE  8ECURITIE8   (Given  at  foot  of  7  consecutive  pages).— STREET  RAILWAYS,  <fc 


»tr— t  Railway. 

"  NHW  YORK  CITY. 

Biaeck  St  A  Ful  F— Stock. 

lltmort  4s  1960... J AJ 
■'way  A  7th  A  to— Stock 

lit  mor   6s  1904... JAD 

tdmor   5s  1914.... JAJ 

Oon  6,i  1943—  Sm  Stock 
■  'wajdur   lit  Sign.  1924 

•d  Oslnt  as  rental.  1905 
Central  Crosstown— Stock 

1st  M  6s  1988 MAN 

Cm  Pk  N  A  H  RIt— Stock 

Oonsol  7i  1908 JAD 


Bid. 

Ask. 

38 

86 

100 

103 

833 

340 

108 

100 

.110 

118 

Hxobl 

1st. 

tll5 

117 

1103 

100* 

855 

{185 

ISO 

199 

300 

107 

103 

Street  Railways. 

Chrtsfp'rAlOth  8t-8tock 

ColA  9th  Ato  5s-Sm  Stook 

Dry  D  H  B  A  Bat— Stook . . 

1st  gold  5s  1933...  JAD 

Scrip  5s  1914 FAA 

Hlghth  ATenue— Stook . . . 

Scrip  8i  1914 

43d  A  Or  St  Fer— Stook. . . 
48d  St  Man  A  St  NATO.. 
1st  mort8t  1910.. MAS 
3d  Income  6s  1915. JAJ 
Lex  AtA  PaT  F  5s-Sm  Stk 
Ninth  ATenue—  Stock — 


Bid. 

Ask. 

176 

185 

Hxohl 

1st. 

180 

185 

1116 

118 

98* 

101 

890 

406 

105 

109 

395 

409 

63 

73 

113 

116 

99 

101 

Bxoh  1 

1st. 

195 

806 

Street  Railways. 

8eoond  ATenue — Stook. . . 

1st  mort  5s  1909.  .MAN 

Consol.  5s,  1948.. .FAA 

Sixth  ATenue — Stook. .... 

Son  BouleT  5i  1945.. JAJ 

So  Fer  1st  5s  1919.. AAO 

Third  Avenue— See  Stook 

Tarry  W  PAM  5s.  1988 

Yonkers  St  RR  5s...... 

88th  A  39th  8U  1st  5s. .  '96 
Twenty-Third  8tr-8took. 

Deb  5s  1906 JAJ 

nnlon  By  1st.  6s  '49. FAA 


Bid. 

Ask. 

195 

200 

J107 

109 

1118 

180 

805 

885 

un 

115 

{108 

110 

Bxoh 

list. 

107 

109 

105* 

107* 

{118 

114 

400 

410 

108 

100 

113 

115 

Street  Railways. 

Westohest  1st  5s  '43.  .JAJ 

BROOKLYN. 

Atlan.  ATe.,5i  190 9. AAO 

Oon  5s  g  1981    ...AAO 

Impt  5»—  St*  Stock  Hie 

B.  B.  AW.B.  Si  193S  AAO 

Brooklyn  City— Stook  ... 

Cons  it— St*  Stock  Kxc 

BklynCrosstnSsl  908 .  J  AJ 

BklnHgtf  lit  5s  1941  AAO 

8'kyn  Q  Co.A  Sub—  Set  St 

RUtti  HAn  TrarJ.— »«»  at" 


108* 

383 
Hit. 
106 
107 

list. 

Ms* 


686 


THE  CHRONICLE-STOCK   PKICES  (2  pages)  Page  2. 


[Vol.    LXSI, 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES. 


Saturday, 
Sept.  29. 


16% 
54% 

♦38% 

•63 

16% 
56* 
88% 
66 

•6% 
•48 

•18 

no 

•83 

33% 

11% 

86% 

81% 

11% 

61% 

14% 
•108%  110 
•86 
•46 


Monday, 
Oct.  1. 


18% 
65 
35% 
♦63% 


47e* 

16 
10 
65 
83 

MP* 

31% 
11% 
68 
14% 


•6% 
•43 

•18 

•9% 
•64 

33 

11% 

26% 

31% 

11* 

52* 
•14% 
|108%  108% 
•25 
•45 


16% 
55% 
25% 

65 
90 

•7% 
47 
15 
10 
65 
33% 
1194 
37% 
32% 
11% 
52% 
14% 


Tuesday, 
Oct.  2. 


65% 

78% 

6% 

16% 

8% 

•44% 

28% 

•10 

•81 


66% 
73 

6% 
17% 

8% 
47 
22% 
13 
33% 


123 

14% 

5994 

34 

90 

35 
156 

32 

65 
9% 

51 
4% 

34 

36% 

90 

18% 

65% 

31 

71% 


198 
14 

69% 
•8394 
190 
•87 
•150 

30 
•68 

•8% 
•60 

♦4 
•81 

36% 

88% 

18 
•64% 

30% 

71 

115%  116% 

•114      115 

•88        91 

86        37 

79%    79JJ 

87%    8894 


56% 

73 

•6% 

17% 

•8% 

•44 
82% 

•10 

•80 

♦123 
14 
59% 
33% 

•88 

♦27 

1150 

33 
•68 

•8 
851% 

•4 
♦21% 

36* 

88* 

18% 
♦64 

31 

71% 
117 

115 

♦88 
26% 

11* 
89 


16% 

64% 

85% 

♦53% 

"♦8% 

♦45 

♦14 

•9% 
♦64* 
♦32 

11% 

27% 

32% 

11 

52 

14% 

110 

•25 

♦46 


Wednesday 
Oct.  3. 


15% 

64% 

35% 

55 

90 

7% 
47 
15 
10 
66 
33% 

11% 
88% 
32% 
11* 
52% 
14% 
110 


143 

♦160 


43 
168 


58% 
73% 

7% 
17% 

8% 
47 
93% 
18% 
82% 

128 

15 

59% 

33% 

90 

35 
150 

33 

65 
9% 

61% 
4% 

24 

37% 

89 

18% 

67 

81% 

73 
118% 
115% 

91 

97 

90 


57% 
73% 
6% 
17* 
8% 
•44 
22% 
•11 
30 

♦123 

1«% 

60 

33% 
♦88 
•87 
4153 

32% 


15% 

53% 

85% 

•52* 

I 
•••••• 

•6% 
•48 
♦13 

e% 

•64 
83* 
11* 

27% 
32% 
11* 

1\" 
110 
•35 
♦45 


16* 

56% 

86% 

65 

90 

7% 
47 
15 
10* 
65* 
34 
13% 
29% 
33% 
11* 
52% 
15 
110% 


58% 

73* 

7* 

18 

47* 

*& 

81 

138 

15 

60 

84 

90 

85 
155 

33% 


$43 

•160 

♦7 


43* 
170 
8 


30* 
•109 
•19* 
165 

93* 

76 


30% 
115 

14 
165 

8*% 

76 


81% 
•83 


83 
83 


134% 185 


ISO 

•98* 

•104* 

•17 

61% 

»,„,,, 

•8 


50 
99 


18 
61% 

28% 

4 


70 

100 

15 

32* 

87 

17% 

89% 

34% 

83 

45% 

93 

34 


•68 
•95 

•8 

83* 
•84* 

17* 
•89 

34% 
•81 

45% 

93% 
•88 
119%  119% 
•14*    15 

•6  7 

139       99% 

83%    84fe 

84%  34% 
170*  70% 
188%  183% 
11094  11 
•51% 
•63* 
•16 
•81 

•4% 

64 
•14% 

10% 
•83* 
•45 
9% 

68* 

98 
•183 

•78% 


30%    31% 
109      115 
•13%    14 
164% 165* 
94%    34% 
75%     76% 
90       90 


31*    33% 
62       63% 
75*    75% 
'35* 136 
'48*    51 


•98* 
'104* 
•17 
•61 

"l3% 


99 

18* 
63 

28% 
3% 


66% 
64% 
18% 
63 

5% 
55% 
16 
10% 
68% 
47 
10% 
66% 
2«% 
93 
128 
79 


•68 
•95 

•8 
•31% 
♦84 

17% 
♦89 

24 

83 

45% 

93% 
♦36 
xll8 
♦14* 

♦8 

30 

84% 

36 

73 
1183 

11% 

69 

•63* 
•16 
•61 

•4% 

64 

16 
♦10* 

64* 
♦45 

10 

68 

99 

192* 
♦133 

78% 


9% 
61 

4% 
94 
86% 
88 
18 
67 
31% 
72% 


57% 

78% 

7 

17% 

8% 

♦44 

28% 

♦11 

30* 


Thursday, 
Oct.  4. 


16 

56* 

25% 

•53* 

,..«, 

•43 
•13 

10 

66 

34 

11% 

28 

33% 

11% 

53% 

15% 


16 
56 
26 
55 
90 

7% 
47 
15 
10* 
65* 
34% 
11% 
29* 
88% 
11% 
63% 
16% 


11094  110% 

-25 

♦45 


•  »  «     •  •  •  »  •  ■ 


59 
78% 

7% 
18 

8% 
47 
24 
12 
81 


9% 
•50* 
♦4 

♦31 

se% 

88 

18 
♦65 

30% 

73% 
116%  117% 
♦115     117 
188       88 
♦26%    27% 

81        81 

88%    89% 
1130%  130% 

42       42 
160     170 

•7         8 

"3*1%  *  81% 
•109     115 
•12*     14 
161% 165 
24%    24% 
(75%    75% 


128 

16 

61* 

34% 

90 

35 
155 

33* 

61% 
9% 

51% 
4 

94 

36% 

89 

18% 

85 

31% 

78 


•123 

15% 

60% 

33% 
♦88 
♦28 
♦150 

33* 
161% 
9% 

50% 
4 
•31 

36% 

89 

17% 

65 

30* 

72% 
114*115% 
•115     117 

89       89 

27       28% 
•81        88 

88%    90* 


63% 
73% 
•8% 
18 
8% 

♦44* 
23* 

♦11 
32* 

♦133 
15% 
61% 
34 

•88 

♦28 


59% 
74 

7* 
18* 

8% 
47 
23% 
12 
39* 

128 

15% 

61* 

34% 

90 

33 


Friday, 

Oct. 

5. 

16 

18 

55* 

55% 

♦35% 

26* 

•58* 

55 

• 

90 

'7 
♦45 

•14 
10* 

♦64 
33* 
11% 
28% 
33% 
11% 
58 
16* 

111 

♦25 

♦45 
69 


7% 
47 
15 
10* 
65% 
84 
11% 
29% 
34 
12* 
58% 
18% 
111 


62 


68% 
73% 

7 

18 

8% 

♦44* 

23 

19 

♦81 


59* 
74% 

7 
18% 

8* 
47 
23% 
19 
S3 


STOCK8. 
N.  Y.  STOCK  EXCH 


Reading,  to  ting  tr.  ot  t s . . 
lit  pref.,  Tot.  tr  otfi. 
2d  pref..  Toting  tr  otfi. . 
Bio  Grande  Western ...... 

Do  pref. 

St.  J.  A  Q.  III.  TOt.tr.  ots. 
Do  lit  pref. 

Do  2d  pref. 

St.  L.  A  8.  Fr..  Tot.  tr.  otfi . 

Do  lit  pref. 

Do  2d  pref. 

St.  Louli  South WMtern. . . 

Do  pref. 

Southern  Paolo o  Go 

Southern,  Toting  tr.  otfi. . 

Do   pref. ,  Tot.  tr.  otf ■ . 

TexasA  Paolflo «- 
hlrd  Avenue  (N.  Y.).,. . 
Toledo  A  Ohio  Central. . . . 
Do                       pref. 
Twin  City  Rapid  Tranilt. . 
Do                        pref. 
TTnion  Paolflo  By 


Do 


^7"aba 


..pref 


1159*152% 


81% 
•62* 


S3* 


136     136 
150        50 

199%  99% 
104*  .... 
18%  18% 
62%  63% 
88*  88% 
•3  4 


70 
100 
15 
33% 
90 
17% 
93 

li* 
88 

45% 

98% 

iad 

15 

7 
80 
87 
38 
78 

183 
11% 
52* 
84* 
18* 
63 

6% 
68% 
15 
11% 
84* 
47 
10% 
68% 
29% 
92% 

123 
79 


♦68 
•99* 

♦8 

32% 
♦84 

17 

90 
♦94 

82 

45% 

93% 
♦96 
♦116 
♦14% 

♦8 

30* 

85% 

36% 
173 
1183 

11 

51% 
♦63* 
♦15 

61 

•«% 
63% 

•14% 
10% 
68% 

145 

9% 
67% 
99 

•93* 
•133 

•78 


70 

99* 

15 

32% 


17 
90 

85 
83 
45% 
93% 
84 
183 
15 
7 
80% 
88% 
37* 
73% 


43       43 
160     170 
•6* 


30%    31% 
♦109     115 
13*    13% 
165     188 
24%    24% 
75%    78 
90*    90% 


33 
•83 
110% 

532 
4% 

23% 

37% 

89 

18% 
187% 

31% 

78* 
114*117% 
•115     117 

89       91 

29       31* 

82       83 

90%    91% 


81% 
65 
10% 
C2% 
4% 
23% 
37% 
89 
19% 
67% 
82% 
74* 


43*    43% 


8% 


•7 


31% 
69% 


32* 

63% 


138     138 

50%    50% 

•98*    99 

I11C%110% 

•17*    18* 

•89       63% 

29%    80% 

•8  4 


♦68 
♦96 

♦8 
•33% 
188 

16% 
190 

84% 
♦82 

45% 

93% 
♦26 
118 

18* 
IF 


70 
100 
16 
32% 
89 
17* 
90 

83% 
48% 
93% 
35 
118 
14% 

7 
80% 
87* 

22* 

78 


183%  *181%  183% 

11* 

51% 

65 

18% 

61 
6% 

5494 

15% 

10% 

6«94 

45 

10% 

68% 

89 

87 
198 

79 


31%    32% 
109      115 
♦13        14 
168      168% 
25        25% 
76       76 


32* 

63* 


33% 

64% 


137     137 
49%    50 
♦98*    99 
1110%  110% 
18*    18% 
63        63% 
30*    31% 
♦2         4 


♦88 
♦98 

♦9 
33* 
88* 
17* 

V 

84% 
46* 
93% 
•20 


70 

100 

16 

38% 

88* 

18 

92 

27% 

84% 

47 

93% 

85 


198 

16% 

61% 

34* 

90 

33 
150 

34% 

85 

10% 

51% 
4% 

94 

37% 

89 

20% 

68 

34* 

75 


♦123 

15* 

81 

♦34 

♦88 

♦38 

U50 

34% 
♦63 

♦»* 

51% 

4% 

♦23% 

87 

89 

18% 

67 

38* 

74% 
116%  117* 
♦117     118 
189        90 

30%     81% 
♦81        83 

90%    91% 
§180*  130* 

4  3*    44 
183     170 

♦7  8* 


Sales 
of  the 
Week. 
Shares 


3,483 

87,815 

1.300 


300 


1,510 
900 

2,885 

2,680 
10,355 
46,410 

6,256 
13,321 
10,710 

1,115 


Do  pref. 

Wheeling  A  L.  H.,  new . . . 

Do  litpref. 

Do  2d  pref. 

Wlsoon.  Central,  new..... 

Do  pref. 

ITIlscellan'e  Stock*. 

Adami  Hxpreu 
merioan  Car  A  Foundry 

Do  pref. 
A.merioan  Cotton  Oil 

>  o  pref. 

Amerioan  Dlitrlot  Tel .... 

American  Express 

Amerloan  loe 

Do  pref. 
Amerloan  Llnieed 

Do  pref. 
Amerloan  Malting 

Do  pref. 

Amer.  Smelting  A  Refining 

Do  pref. 
Amerloan  Steel  Hoop 

Do  pref. 

Amer.  Steel* Wire  (new) 

Do  pref. 

American  Sugar  Beflning. 

Do  pref 
Amerloan  Teleg.  A  Cable. . 
Amerioan  Tin  Plate 

Do  pref. 


150 

1 8  V,  186 

17,235 

9,100 

5,470 

990 

3,480 

"•00 

140 

11,654 

3,870 

2,170 

11 


Range  for  year  1900. 
On  basisof  100-sh're  lots 


Lowest. 


22 
0 
24 
27 
16 


15  Sep 
49    Jan 

23%Sep 
43%Jan 
80    Jan 

5  May  24 
88%May  26 
ll%J'ne  26 

8%J're  35 
64  Sep  25 
81%J'ne38 

8%J'ne  20 
21%J'ne  33 
30%Jne  18 
10*J'ne  85 
49%J'ne  35 
13*J'ne85 
45%Mar    2 


61%J'ly 

136    Jan 

44%Jan  10 

70%J'ne  33 

6%Mar  16 
16    Sep  80 

8  J'ne  18 
44%  Sep  93 
21%J'ne  18 
10  Sep  26 
30    Sep  24 


Highest. 


81%Apr    4 
68%Apr     5 

35%  M  r  5 
65  Aug  17 
93  Mar  22 
7%Aug  81 
49%Jan  2 
16%  Feb  5 
18  Mar  31 
72*Mar  30 
89  Mar  30 
13%Mar  26 
34%  Apr  16 
43  Mar  27 
15%Mar  27 
61%Mar  27 
81  Apr  17 
135*Jan     3 


Range  for  pre- 
vious year  (1899) 


68%Jan  24 
143  Apr  12 
80%Apr  4 
78*  Apr  4 
9%Apr  87 
84%Apr  87 
ll%Mar  26 
58%Apr  8 
33*Mar  26 
20%Mar  81 
67    Apr    2 


32%    34 

♦110      115 

•13        15 

168* 170* 

25*    26 

76%    76% 

90        90 


38       35 

64%    86 
76*    78* 
137      187 
149%    50% 
•98*    99 
♦101%  110 
19%    19% 
82H    63 
82*    83% 
4  5 


118*119* 


11 

11 

{53 

63% 

♦15 

18 

•61 

63 

15 

&% 

49 

53 

•14* 

14% 

11 

11 

•85* 

65* 

•45 

47 

10 

10% 

68 

68 

28* 

89 

•93 

97 

1125%  187 

7b% 

79 

15 

♦6 

SO* 

86% 

38 

♦73% 
(183 

11% 

53 

•63% 
•15 
•61 

52% 
•15 

11% 
65 

»46% 
10* 
68% 
28V* 
§95% 
•183 
78% 


15 

7 

81 

88% 
39% 


•68 
•97 

•8 
x32% 
»90% 

17* 
§90 

86* 

84 

46% 

93* 
•15 


73 

100 

16 

38% 

90% 

17% 

90H 

37% 

84% 

47 

93% 

34 


119% 132 
14%    14% 


184 
13 
53 
64% 
18 
63 

5* 

58% 
16 

11% 

05% 

46s 

:o% 

68% 
28% 
•6 
138 
79 


•6 
30% 
86% 
89 

•74 

188 
11% 
53% 

•64* 

•15 
61% 
•  1% 
55% 

•15 

1'% 
»65% 
145 

10 

68% 

99 

196 

'193 

79* 


2 
15 


75 

3,080 

19 

315 

1,011 

315 

100 

5.060 

1,547 

18,685 

1,135 

39,776 

10,515 

168,496 

9^5 

181 

17,605 

1,447 


Amerloan  Tobaooo. .......[  47,590 

33 
1,766 


pref. 


7 

31% 
87% 
40% 
78 
185 
13 
53% 
65 
)8 
69 

4% 
68% 
16 

11% 

65% 
46 
10% 
68% 
2*% 
98 
128 
79% 


Do 
Anaoonda  Copper. 

Brooklyn  Union  Gai ..... 
rumw.  DookAC.Imp't. 
Colorado  Coal  St  I.  Dev't 
olorado  Fuel  *  Iron .... 
Do  pref. 

Col.  A  Hock.  Coal  St  Iron. . 
Consolidated  Gai  (N.  Y.).. 

Continental  Tobacco 

Do  pref. 

Detroit  City  Gai 

Brie  Telegraph  ATeleph. 

Federal  Steel 
Do                        pref. 
Gas  A  Eleo.  of  Bergen  Co. 

General  Electric 

Gluooie  Sugar  Beflning. . . 
Do                       pref. 
H.  B.ClafllnOo 

International  Paper 
Do                        ,irex. 

International  Power 

International  oiiver...... 

Knickerbocker  Ice  (Chic) 
Do  pref. 

Laclede  Gai  (St.  Louli). 
Do                        pref. 
Manhattan  Beaoh  Go 

National  Biiouit 
DO 
National  Lead..,,. 

Do                        pref. 
National  Steel 

Do                        pref. 
National  Tube  Co 

Do  pref. 

NewCent.Coal  (new  itook) 
N.  Y.  Air  Brake...., 
North  Amerloan  Go 
Ontario  Silver. 


pref 


Paolflo  Mall. 
e 


eopT  iGai-L.  AC.  ( Ch  1  o. ) 

Pressed  Steel  Car 

Do                       pref. 
Pullman  Company 

Republic  Iron  A  Steel. . 
Do  pref 

Silver  Bullion  Certlfs. . . 
lois-Sheffleld  8.  A I ... 
Do  pref 

Standard  Rope  A  Twine. 
Teun.  Coal  Iron  A  RR... . 
Texas  Paolflo  Land  Trust. 

I  I  mon  Bag  A  Paper 

1'  Do  pref. 

United  States  Hxpreu.... 

United  States  Leather. . . . 

Do  pref. 

United  States  Bubber 

Do  pref. 


6,470 


900 
7,168 
8,010 

8,040 
600 

17,890 

11,495 

200 

1,302 

1,890 

40 

35 

8,830 

1,865 

1,700 

1,095 


Lowest.    Highest. 


10 
i'.eVo 

195 
1,682 

390 
7,510 
1,013 
4,691 
3,511 

i'.i'eo 

460 

8,380 
?1,184 

9,054 
563 
865 

2,740 

1,497 


\J7elli,  Fargo  A  Co. 


est.  Union  Telegraph 


300 

94 

7l,»61 

800 

510 

1,091 

40 

6,746 

9,509 

6,480 

16: 

83 
1,392 


ill    Jan 
13%  Jan 
57%J'ne  25 
30    J'ne  25 
88%Sep  19 
24%Jan     4 

1142  Mar  6 
27% J'ne  36 
60%J'ne  19 
8%Sep  88 
49*J'ne  85 
3  J'ne  12 
18%J'ne  27 
34*  J'ne  18 
85    J'ne  25 

17  J'ne  25 
64%Sep  28 
28*J'ne  25 
69%J'ne  25 
95%Mar    3 

107    Mar    2 
{87    Sep   87 

18  J'ne  25 
70%J'ne  35 
84*J'ne  95 

188  May  17 
37%J'ne  35 

140    Jan     3 

6%J'ne  35 

l%May    7 

89%Sep  34 

118  Sep  6 
ll%J'ne28 

U64  Sep  81 
81%May  21 
70  May  12 
89    Sep  25 

101  Jan  3 
85%J'ne  85 
80%J'ne  36 

64  May  17 
Jan  10 
May  15 
Jan  3 
J'ne  25 

14%Mar  6 
58  Mar  6 
34  J'ne  30 
3%Aug  8 
15  Sep  18 
53%J'ly  81 

65  May  10 
96    Jan  11 

6%Jan  30 
23  J'ne  31 
79*J'ne  18 
15%  Aug  11 
83    Aa»  11 

30  J'ne  33 
79%J'ne  36 
40%J'ne  35 
86%  May  14 
83    Aug  15 

113  Sep  35 
13%Jan  93 

6%J'ly  7 
95%  J'ne  11 
83%8ep  94 
33%Sep  36 
70%tep  36 
t76    J'ne  85 

8% J'ne  35 
49  Aug  1 
59%Jan  16 
10  Aug  80 
59%J'ne  35 

4*Mar  6 
49  Oct  8 
13*  J'ne  19 
10  J'ne  18 
56%May  9 
145    Mar  13 

7%J'ne  35 
65    J'ne  35 

31  J'ly  6 
90    Feb  87 

180  J'ne  1 
77*J'ne  38 


30 

7 
2 
7 
5 
32 
2 


e 

2 

l 

4 

14 

13 

7 

9 


120 
44 

98 
106 


1130  Apr 

18    Feb 

67%Apr 

37%Apr 
100    Apr 

33*Jan 
159    May 

49*Apr 

78*Feb 

16%Feb 

60  Feb 
7%Jan 

31*Jan 

43%Feb 

98    Mar  24 

50*Feb    6 

86    Feb 

59%Apr 

95  Feb 
137*Jan 
118  J'ly 
i  98* Jan 

36%f  eb 

84%Apr 
lll%Feb  14 
140    Feb  15 

54%Apr     3 
175    May  31 

16%Jan  25 
2%Apr  10 

31*Apr    2 
131*Jan  17 

21  Apr 
199    Jan     3 

38    Jan     3 

89*Jan     3 

98%J'ne  14 
132%Feb  23 

57%Feb     6 

77%Feb 

81  J'ly 
14l%Sep 

58%Feb 
10l%Feb 
11 5%  Jan 

25*Jan 

70*Feb 

3SHOot 

10%  Jan 

40    Feb 

66  Feb 
80    Jan 

100    Jan 
18%May 
40%Feb 

96  Feb 
28%Feb 

106%Feb  20 
53%Feb    6 

97  Feb  6 
54%Apr  5 
94*Sep  19 
37    Apr  80 

150    J'ne    7 

15%Mar  28 
9    Feb     9 

47%Jan 
111*  Apr 

58%Jan 

88%Jan 
189%Jan 

27%Feb 

70%Feb 

60%Mar 

39%J>ne  15 

67  Aug  9C 
10%Jan     3 

104  Feb  2 
16%J'ly  11 
25  Feb  7 
77% Feb     9 

i49%Mar  31 
19  Jan  3 
77  Jan 
44    Jan 

10  4%  Jan 


6 
17 

7 
5 
1 
11 
3 
6 
6 
26 
13 
8 
5 
4 
2 
7 
7 
5 


15%  Dec 
4  2%  Deo 
99%Deo 
25%Jan 
68    Jan 

3%J'ne 
38%May 

9    J'ne 

8*Dec 
64  May 
28*Deo 

6%Jan 
17    Jan 

37  May 
10  May 
40%Jan 
12%Dec 

11794  Dec 
30  Jan 
35    Jan 

38  Jan 
118    Jan 

38*J'ne 
66%Deo 

6*Dec 
19    May 

7%Dec 
45  Dec 
31%Deo 
13%  May 
45    Deo 

1108  Jan 
10%Dec 
51  Deo 
30  Deo 
88%Jan 

30  Oct 
133    J'ne 

31  Deo 
72%  Deo 

8%  J'ne 
44%J'ne 

6*Dec 
94  Deo 
80  Deo 
77*Deo 
34    May 

70  May 
S3  Deo 
84    Deo 

114*Deo 

110    Jan 

194    Dec 

30    Deo 

74    Dec 

t78%Deo 

131    Deo 

31*Dec 

130    Deo 

9*May 

l*Jan 

30*Feb 

88    Jan 

6*Feb 

163    J'ne 

80    Deo 

71  Dec 
63  Jan 
92%Jan 
3U%Deo 
67    Deo 

"95*Jan 
37    Deo 

96  Dec 

97  Jan 
17  Deo 
82%Deo 


35   Jan 

68%Apr 
38%Mar 
44   Not 

90%NOT 
7%D*0 

55  Jan 
18  Oct 
14%Feb 
75%Jan 

44%Jan 

40*Aug 
44%Not 
14%00t 
58%Not 
25%Mar 
242    Feb 


89 
45 

78 

141 


Apr 
Dei 
Apr 
Feb 

51%Pe« 
81%Jan 
8%Jan 
25%Apr 
13  Aug 
64  Jan 
32%8ep 
21  Not 
50    Aug 

1119  Feb 
31«May 

68%8ep 
46  Not 
97%Oot 
52%Mar 
1 160* An 
4l%Sep 
85  Sep 
16%Not 
81  Dee 
37*Jan 
87%Jan 
59  Apr 
94*Apr 
48%Not 
88%Sep 

79  Mar 

ioe%Mar 
182  Mar 
123  Mar 
105    Apr 

52%Apr 

99%  Feb 
229%Apr 
150    Mar 

70  Apr 
160    Mar 

2C%AUf 
6%Apr 

64  Sep 
ISO   Dee 

2l%Sep 
993%Mar 

65%Apr 
103%Aof 
101  Aug 
120%Oot 

75    Apr 

93%Apr 

132    Not 

76%Mar 

110   Jan 

117*  J'ly 

68*Jan 

95    Jan 


2 

3 

17 

17 

19 

6 

6 

8 


9    Deo 

80  Deo 
70  Not 
51  Mar 
96*J'ly 

5    Jan 

81  Deo 
89  Deo 
39*Dec 

103*Deo 
31%Deo 
85    May 


il29*Feb 
88%Jan 


36    Oct 
110    Deo 

6%Jan 

6    Mar 

86    Deo 

90%Dec 
44%J'ne 
75  Deo 
156  Jan 
16%  Deo 
80*Deo 
58%Dec 

••••••    eee* 

6%Sep 
38  Jan 
11  Not 
17%Deo 
71    Deo 

(45    Deo 

5%J'ne 

64%Deo 

37%Deo 

99%  Deo 

120    Deo 
89    Deo 


38  Feb 
63%Feb 

84  Feb 

85  Dee 
102%May 

39  Apr 
83   Jan 

107%  Jan 
40%Jan 

115  Jan 
63  Apr 
99%Aug 


48    Jan 

830   J'Vy 

17%NOT 

1 0»»  Apr 
55   Jan 


39%Apr 
"81  Aug 
91  Sep 
807%CKJt 
38%8ep 
79  Aug 
66    Apr 


15%NOT 
186  Sep 
15%  Jan 
45  Mar 
89    Mar 

60    Jan 

40UNOT 

84%W 

57    Apr 

191    1^ 

185%8e» 

89%Jan 


•Bid  and  asked  prloes!  no  sales  on  this  day.    I  Less  than  100  shares,    t  Ex  100  p.  c.  stookdiT.    *  Ex  rights. 

OUTSIDE  8ECURITIE8  (Given  at  foot  of  7  oonsboutivb  pagbs).— 81 RBET  RAILWAYS,  Jc 


Street    Kullwaji. 


Ooney  Island  A  Brooki>  n. 

1st  5s  1908 JAJ 

Is  oertfi  Indbtl 908. J A.i 
B'kC.ANew5s'39.JAJ 

Sr.8t.ANew  lst5s'06AAO 

O'p't  A  Lorlmer  St.  1st  6s. 

Kings  Co.  Hlevat.ed.— 

lit  4l  1949 

Hassan  Rleo  pref 

6s  1944 AAO 

1st  4s  1948 JAJ 

««ewWmb'gAFnstex.4%s 
S  nlnwATl«t6«1029...J.U 


Bid 


325 

108 

100 

111% 

105 

105 

78 

76 
110 

90 

105 

(116 


Ask. 

338 
108 


117 


80 

80 

114 

91 


Street   Railways. 

OTHER    CITIES. 
Buffalo  Street  Ry— Stook. 

1st  oonsol  6s  1931  .FAA 

Deb  6s  1933 MAN 

Chicago  City  RR— Stock.. 
Indianapolis  Street  Ry... . 

Cleveland  City  Ry 

Cleve  Clty-lst  5s  '09.  JAJ 
Cleveland  Bleotrlo  Ry.,,. 

Con  5s  1913 MAS 

Columbus  (O)  Bt  By. 

Preferred 


Bid. 

Ask. 

100 

{116% 

118 

1103 

111 

949 

■45 

18 

91 

109 

108% 

109% 

106 

83 

84% 

108 

106 

30 

90 

Street   Railway. 

Col  8t  Ry— Con  5s.— Sm  P 

Crosst'wn— 1st  5s 

J  C  Hob  A  Paterson  ... 

4ig  N)T  1  1949. .MAN 
Kansas  City  El  8s 

Guar  4s  1938 JAJ 

Lake  St  (Chlo)Blev-Stock 

deb  5s    1938 JAJ 

Lonlsv  St  Ry— 5  p  o  bonds 

Common. 

Preferred 

I  ynnABos-1  st  5s  '34. JAD 
Mlnneap8tBy-5s'19.JAJ 


Bid. 

Ask. 

hlta. 

list. 

1107 

109    ) 

18% 

17% 

79% 

80% 

1108 

1  83% 

9 

»% 

93 

•4 

1118% 

119% 

89 

83 

113 

113 

(118 

114 

(108 

111 

Street   Rallwaya. 


New  Orleans  City  By 

Preferred 

North  Chicago— Stock..-. 

1st  5s  1906-16 JAJ 

North  Jersey  St.— Stook. 

Bonds 

Pat  By  oon  8s  1931  .JAD 

Gen  6s  1914 AAO 

Ptov  A  Pawt'ok-lsi  5s  '38 
looheat er  Ry , 

Oon  5s  1930 4.AO 

3d  5s  1933 JAD 

(  Buyer  pays  acornec 


Bld. 

1 9% 

93% 
800 
10794 

38 

89% 
119 
108 
(114 

15 
110794 

80 
inter 


91 

93% 
808 
108U 

94% 

83V. 


116 
16 

"84 
•it. 
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BOND3 

If. Y.8TOCK  EXCHANGE 

Wbek  Ending  Oct.  5 


Alabama  Cent.    SeeSoRy. 
la  Mid.  SfeKav.Fla.AW. 
Albany  A  Husq.     SetD&U. 
Allegheny  YaU    SeePennCo 
Alleg.  &  W.  See  B.  R.  &  P. 
Am  Dock  &  I.   See  Cen  of  N  J. 

Ann  Arbor  lstg  4s 1995 

AtohTA8Fegeng4s..l995 

Registered 1995 

Adjustment  g  4s 1995 

Registered 1995 

Stamped 1995 

Equip  user  A g  5a.... 1902 
Chlo  A  8t  Lou  1st 6s.. 1915 
Atlanta  A  Char.  See  Son  Ry. 
Atl  Knox  A  No  let  g5a.  1946 
Atlan  A  Danv  See  South  Ry 
Atlan  A  Tad.  See  South  Ry 
AustinANW.   See.  SoPac. 

Bat  Creek  A  8.  See  Mich  Cen 
alt  A  O  prior  1  g  3*8.1925 

Registered 1925 

Oold4s 1948 

Registered 1948 

South  w  Div  lstg  3*s.  1925 

Registered 1925 

PJunAMDlv  1st  g  3*81925 

Registered , 

MononRlv  lstgugSs.1919 
OenOhloRlstog  l*s  1930 

WVaAPlstg4s 1990 

Beech  Creek.  SeeNYCAH. 
Bel  A  Car.  See  Illinois  Cent.. 
Booner  Bridge.  SeeMKAT. 
BwayA7th  A  v.  SeeMetSRy 
Bklyn  A  Montauk.  See  L  Isl. 
BrnnsAWest.  SeeSavFAW 
Bnff  N  Y  4  Erie.    See  Brie. 

BnffRAPgengSs 1937 

Debenture  6s 1947 

AH  AWest  lstg  4sgu.l998 
ClAMahlstgug58...1943 
Booh  A  Pitts  1st  g  6s.  .1921 

Conaol  lst6 1922 

Buff  A  Southwest.    See  Brie 
BaffASusq  1st  gold  5s..  191 3 

Registered 1913 

BnrORANletSs 1906 

Con  1st  A  col  trg  5s....  1934 

Registered 1934 

CRIFAN  W  lstg 58.1921 
MA  St  List  gag  7s.... 1927 

Canada  South  1st  5s... 1908 
2d  5s 1913 

Registered 1913 

Garb  A  Shawn.    See  HI  Cen. 
Car  Cent.    See  Seab  A  Roan. 
Carthage  A  Ad.  SeeNYCAH. 
ORIaFAN.  SeeBCRAN. 
Cen  Branoh  C  P  1st g  4s.l948 
Central  Ohio.    See  Bait  A  O. 
CenRR  A  B  of  Ga—  Col  g  5s'87 
Centof  GaRy— lstg  5s.  1945 

Registered 1945 

OonsolgoldSs ....1945 

Registered 1945 

lit  pref  Income  g  Bs  .  .1945 
3d  pref  income  g  5s ...  1 94 5 
8d  pref  income  g  5s . . .  1945 

MANDlvlstgBs 1946 

Mid  Ga  A  Atl  Div  5s. . .  1 947 

Mobile  Div  lstg  5s....  1946 

Centof  N  J -1st  cons  7s.  1902 

General  gold  5s, 1987 

Registered 1987 

Convertible  deb  6s.... 1908 
Am  Dook  A  Imp  Co  5s.l921 
LeAHud  Rgen  gu  g  5s. '20 

Leh  A  W  B  C  5s 1912 

Con  est  guar  4*8...  1910 
Cent  Pacific    See  So  Pae  Co 
Charles  A  Say  1st  g  7s..  .1936 
Ches  A  Ohio  g  6s  ser  A..  1908 

Gold  6s 1911 

latoongSs 1989 

Registered 1939 

Sen  gold  4*s 1992 

Registered 1992 

Craig  Valley  lstg  5s..  1940 
BAA  DIt  1st  oon  g  4s  1989 

8dcong4s 1989 

Warm  Spr  Yal  1st  g  5s  1941 
Bus  Lex  A  B  S  gn  g  5s.l  902 
Cole  A  Alton  sink  id  6s..  1 903 
LOU  A  Mo  RIt  2d  7s  ..  1900 
MlssRlvBlstsfg  6S..1918 
Chlo  Bar  A  Q— Con  7s  .  .1903 

Sinking  fund  5s 1901 

Ohio  A  Iowa  DIt  5s...,  1905 

DenvDlv4s 1932 

DllnoUDiv  g  8*s ,...1949 

Registered 1949 

Iowa  Div  sink  fd  5s  ...  1 9 1 9 

*•  i  itiiiniitiMtiiii  » 1  91  9 

Nebraska  Bxten  4s. . . .  1987 

Registered 1927 

Southwestern  DIt  4s..  1981 

Convertible  5s. 1903 

Debenture  5s. 1918 

Han  A  St  Jos  oon  6s..  .1911 

CbIoABDI.  lstsf  our 68.1907 

.  Small 1907 

lstoong6s 1984 

Oenoon  1st  5s.. ...... ,1937 

Registered 1987 

Onle  A  Ind  C  Ry  1st  5s  1936 

Chicago  A  Brie.    See  Brie. 

On  In  A  Louis— Refg  6s.l947 

Refunding  g5s 1947 

LoiUbv  N  A  A  Ch  1st  6s. .  '1 0 


Price 

Friday, 
Oct.  6. 


A:J0+ 
A-O 

NOV+ 

Nov+ 
Novt 

J-J 

M-8 
J-D 


A-Ot 
A-Ot 
J-J 
J  -J 
M-N 


M-8 
J-J 
A-O 
J  -J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 
A-O 
A-O 

J-D 
J  -J 

M-8 

m-8 


J-D 

M-N 

F-A* 
F-At 
M-N 
M-N 
Oct.* 
Oct* 
Oot.* 
J-J 
J-J 
J-J 
M-N 
J-J 
Q-Jt 
M-N 
J-J 
J-J 
M-N 
Q-MI 

J-J 
A-Ot 
A-Ol 
M-N 
M-N 
M-8 
M-S 
J-J 
J-J 
J-J 
M-8 
M-8 
M-N 
M-N 
A-O 
J-J 
A-O 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-8 
M-S 
M-N 
M-8 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 


Bid.     Ask 


9G*  Bale 
99%  Sale 

96% 

86%  Sale 


'100 
115* 

103 


84* 


93*  Bale 
'V9*8ale 


86%  Bale 
'  86 "  Sale 


'102 


110% 

100* 

•  mei 

103 

184* 127 

189 

136% 

100 

107     108* 

140     ISO 
107* 108 

107 
116 

117* 
105 

ib7* 

106* 
lo4 

Week'$ 
Range  or 
Last  Sale. 


Low.    High 


90  91 

99         101* 

100*  Sep.'OO 
85*  86% 
79%  Deo '99 


106     Apr'00 


98*        94 


99*     101 
100*  J'ne'00 
86  86% 


86 


85 


111     May'00 
111     J'ne'99 


!  Sep.'OO 


Apr '97 

J'ly  '00 

,  Sep.'00 

Nov'99 

Sep.V00 

116 
Sep.'OO 
Jan.'99 


•  85        90 


89 
•116 


118 


93*  Bale 


39*  Sale 
10       11 
5         6* 

linn  mtii 

•••••e    •••st 


108     

183*  Sale 
181% 


118 


100*  Sale 


lie* 


98%  Bale 

seieev       mi 


106* 


100* 101 

106* 

•101* 

""  ii'6% 


-too 
'loi    .;.;. 

1 01  v  Bale 
108*  Bale 


113 
108 
111 


S 


(•tin 

184 
110% 
119 
114* 


•  •  »  •  i 
•  •  •  •  e  • 
mil. 

iiimi 

•  •  ee  • 


J-J 
J-J 
J-J 


114*  Sale 

115 

107     118 

115     116 


113* 


107^ 

106* 

Apr'00 


90     Ang'00 

98%  J'ly '00 
117     Sep.'OO 


92 

97% 

38 

10* 
8 

95 
103 
105 
107* 
123 
121% 
130 
114* 


No. 


6 
833 

148 


84 
187 
139 
'"S4 


Range 

Mince 

Jan.  1. 


Low.  High 


90       94* 
98*  103 
99     101* 
78*    86% 


105* 106 


92*    97% 


•  M 

i  *  * 


98* 
Oct-"99 

42* 

11 
Sep.'OO 
Deo '99 
J'ne'99 
May'00 
May'00 
124 
181% 
J'ly '00 
Sep.'OO 


68 


105     Aug'00 
100*     100* 


113 

117* 

118 

117 
98* 
94* 

100 

105% 
98 

101* 

100% 

106* 

106% 


113 

117* 

118 

J'ne'00 

98% 

Aug'00 

J'ly  '00 

8ep.'00 

J'ly '00 

Apr '99 

100* 

Sep.'OO 

Feb '99 


109%  110* 
100%  100% 
104%  Apr'00 
101*  101* 
108         103* 


118% 

103* 

111% 

HI* 

108 

185* 

110% 

118* 

114* 


J'ly  '00 
108* 
Sep.'OO 
J'ne'99 
Jan.'00 
Aug'00 
Sep.'OO 
Sep.'OO 
Sep.'OO 


186  Sep.'OO 

118  1,4% 

118  Aug'00 

109  Sep.'OO 

118  116 

108  Aug'00 

115  Aug'00 


30 
1 


97*  102% 
100     101 
85*    91% 

"si"  "ti" 


111     113 


109     114* 


■teei    ami 


189      131 
184      126% 


106     109 
115     118% 
115     117* 


•I     • • l • • 


105  108* 

106  109* 
104     104 


87*    90% 


91 
117 


98% 
130 


88*    96 


13 


3 
8 

"48 


•  •  » 

16 


10 
8 

"i 
li 


15 


3 

III! 


38*    45* 
4*       7 

•III*     II  I  I  I  • 
Mill     •<***• 

105  105 
107*  111* 
117*135 
116  133 
ISO  180 
113*  115% 


100     105 
100     101* 


118 
116* 

US* 

II* 
100 
101 

93 


117% 

119* 

181% 

117 

100% 

96 
100 
106 

99* 


•••••I     !•••• 

100* 103 
106     106* 
Him  •••••• 

•••••*  •••••• 

109% 118* 
100% 103 
104% 104% 
100* 108 
100%  106* 


115*117 
103  107 
108%  118 


108  103 
180*  188 
108*113 
118*  188 
113     116 


133* 188 
113  117 
115  115 
106*113 

111*  117 
100  107 
113     116* 


BONDS. 

N.  Y.  8TOCK  EXCHANGE 

Wbek  Ending  Oct.  5. 


Ohio  Milwaukee  A  St  Paul— 

M  A  St  P—  1st 78  8g  RD.'02 

1st  7s  A  gold  RD....  1902 

lstCAM7s 1903 

Chlo  Mil  A  8tP  oon  78.1905 

Terminal  gold  5s 1914 

Uengold  4s  series  A...  1989 

Registered 1989 

Gen  gold  3*8  series  B.1989 

Registered 1989 

Ohio  A  L  Su  Div  g  5b..  1921 
Chlo  A  Mo  Rlv  Div  5s .  1 926 

Chlo  A  Pao  Div  6s 1910 

ChloAPW  lstg  5s. ..1921 

DakAGtSogS 1916 

Far  A  Sou  aasu  g  6s. . . .  1 934 
lstHastADDlv7s...l910 

5s 1910 

lstIADBxten7s 1908 

1st  La  Crosse  A  D  5s.  .1919 
Mineral  Point  Div  5s..l910 
let  So  Minn  Div  6b.... 1910 
1st  Southwest  Div  6s..l909 
WlsAMlnnDlvg  5s. .1931 
MllANolstM  L6S...1910 

1st  oonsolOs 1913 

ChioAN'weBt— Oon  7S..1915 

Gold  7s 1908 

Registered 1902 

Extension  4s....  1886-1926 
Registered ...  .1886-1926 

Gen  Gold  3*s 1987 

Registered 1987 

Sinking  fund  6s.  1879-1920 

Registered  ....1879-1929 

Sinking  fund  58..1879-1929 

Registered....  1879-1 929 

85-year  debenture  5s..  1909 

Registered 1909 

30-year  debenture  5s.. 1 921 

Registered 1921 

Sinking  fund  deb  5s. .  .1983 

Registered 1933 

Des  Mo  A  Minn  1st  7s. 1907 
Ksoan  A  L  Sup  1st  6s.. 1901 
Iowa  Midland  1st  8b... 1900 

Mil  A  Mad  1st  6s 1905 

North  Illinois  1st  5a..  .1910 

Ott  C  F  A  St  P  1st  5s  .  .1909 

Winona  A  St  Pet  2d  7s  1 907 

Mil  L  S  A  W  1st  g  6s..  .1921 

BxtAImpsfg5s...l929 

Mich  Div  1st  gold  6s  1924 

Ashland  Div  lstg  6s  1925 

Convertible  deb  5s.  .1907 

Inoomes 1911 

Chlo  Rook.Isl  A  Pao— 

6b 1917 

Registered 1917 

General  gold  4s 1 988 

Registered..... 1968 

DesMAFtD  1st  4s. ..1905 

1st  2*s 1905 

Extension  4s 1905 

EeokADesM  1st  5s..  1923 

Small 1923 

Chlo  A  St  L  See  Atoh  T  A  8  Fe 

Ohio  St  LA  NO.   Seem  Cent. 

Chlo  St  LA  Pitta.    See  Pa  Co. 

Chio8tPMAOcon6s..l9SO 

Ch  St  P  A  Mln  1st  6s.. 1918 

Nor  Wisconsin  1st  6s..  1930 

St  P  A  8  City  1st  g  6s.  .1919 

Chlo Ter Transfer g  4s.. 1947 

Ch  A  WestI  Istsfg8s..l919 

General  gold  6s 1933 

Chlo  AWest  Mich  Ry  5s.l  921 

Coupons  off. ..1921 

Choc  Okla  A  G  gen  g  5s.  191 9 

ClnHADoonsf  7s 1905 

2d  gold  4*s 1937 

Cln  D  A 1 1st  gu  g  5s. . .  1941 
CIStLAC.   SeeCCCAStL. 
ClnSAC.    SeeCOCA8tL. 
Clearfield  A  Man.  See  B  RAP. 
C  C  O  A  St  L- 

Geng4s .,1993 

Cairo  Div  1st  gold  4s.  1939 
01nWAMDlvlstg4s.l991 
StLDlv  1st  ooltrg  48.1990 

Registered 1990 

Spr  AColDlv  lstg  4s. 1940 
W  W  Yal  Div  1st  g  4s.  1940 
C  I  St  L  A  C  oons  6s. .  1 920 

lstg  4s 1936 

Registered 1936 

Cln  8  A  CI  oon  1st  g  6s.  1928 
CC  OAloonsol7s,...1914 

Consols  f  7s 1914 

Gen  oonsol  gold  8s . .  1 93 1 


?. 


j  -j 
j  -j 
j  -j 
j-j 
j-j 
j-ji 

Q-JI 
J-JI 
J-JI 
J-J 
J-J 
J  -J 
J  -J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
F 
D 
J-D 
F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-8 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 
M-8 
F-A 
M-N 

J-J 
J-J 
J-J 
J  -J 
J-J 
J  -J 
J-J 
A-O 
A-O 


.Price 
Friday, 

Oct.  5. 


Bid.     Auk. 


168     

168     

168      

168      

113* 

110     Sale 


Week 
Range  or 
L  "t  J  Bale. 


169* 


117* 

119* 

117% 

118* 

113* 
♦186 

124% 

109% 
♦169 

116% 

110* 

'-17* 

117 

117% 
•117* 
♦120 
*1H9*  M0 
♦109 
♦109* 
"107 


132 


110 


105 


115 
114 


107 


iiiiii      •■••> 


120 


J  -D 
M-N 
J-J 

A-O 
J-J 

M-N 


J^Jd 
A-O 
J-J 
M-N 


■D 
-J 
J-J 
M-N 
M-N 
M-8 
J-J 
M-N 


Registered 1934  I  .  j 

CAS  1st  MO  or- 


OAI7H901 

I  >  Ind  A  W  1st  pf  is. . .  1 938 

Peo  A  But  let  eon  it .  1940 

Income  4a..,,.,. 1990 

(.  1  Lor  A  Wh  eon  lit  6s.  1933 

Clev  A  Marietta.   SeePaRR. 

Clev  A  Mahon  Yal  g  6*..  1988 
Registered 1988 

Clev  A  Pitta.    8**  Penn  Co. 

Col  Mldl'd-lstg8-4s...l947 
lstg  4s 1947 

Col  A  Son  lstg  4s 1929 

0olA9thAv.   See  Met  St  Ry. 

Oolum  A  Greeny.    See  So  Ry. 

Col  A  H  YaL    See  Hook  VaL. 

Ool  Conn  A  Term.   See  NA W 

Conn  A  Pas  Rivs  1st  g4s.'43 

Dak  A  Gt  Bo.  8t$  CM  AStP. 
alias  A  Waco.  Se«M  EAT. 


A-O 

a 

j  -j 

Qu-J 

J-  J 
J-J 
F-A 


A-O 


109 

109 

109 

128* 

186* 

183* 

136* 

137* 

105* 

105* 


139* 130* 
139      ....? 

106*  Sale 


Low.   High. 

167%  Aug'00 
172*  Apr'00 
169*  Sep.'OO 
189*  Sep.'OO 
118*  8ep.'00 
109%  110 
105*  Feb'98 


118  8ep.'00 
131  121 
118%  Sep.'OO 

119  119* 
115  8ep.'00 
137*  J'ly  '99 
135  8ep.'O0 
109*  Aug'00 
168%  Sep.'OO 
119  Apr'00 
110%  Sep.'OO 
117%  119 
118  118 
117%  Sep.'OO 
181  Sep.'OO 
130  Aug'00 
139*  Sep.'OO 
109*  109* 
109*  Sep.'OO 
108*  Sep.'OO 
107  Mar'OO 
110  Sep.'OO 
103  Nov'98 
118  Sep.'OO 
U5*  May'00 
109  J'ne'00 
105%  Mar'99 
107%  J'ly '00 
105  Deo'99 
117  J'ne'00 
117%  Feb'98 
ISO*  Sep.'OO 
119*Deo'98 


CQOQ 


No. 


*  »  »  • 

1 


Rang* 

Hnet 

Jan.  I. 


96 

86% 

1  «  4  •  1  - 

99 

107 

emit 

no 

♦184*184* 
♦134     .... 

135*..., 

lH* :::: 

105      .... 

117      .... 


98*  Sale 
97% 


103% 103* 


104* 


114* 

185     136* 

•••••I     lllll. 

181      


•100 


90*  Sale 

80     Sale 

109* 


♦138 


76     Sale 

74*    76 
81     Sale 


103* 

103 

112% 

112* 

111* 

123* 

135% 

124 

137* 

139* 

106 

109* 

130 

129* 

106 

107 
96 
86* 
98* 

109* 


Feb  '00 
Nov'99 
Apr'00 
Apr'00 
Apr'00 
Sep.'OO 
Sep.'OO 
Aug'00 
Aug'00 
Apr'00 
Aug'00 
Aug'00 

8ep.'00 
Sep.'OO 
106* 
8ep.  00 
May'00 
Aug'00 
May'99 
Aug'00 


134 
131 
140 
130% 

91 
106 
118* 
100 

99* 
103 
117 
113* 
113* 


134* 

131 
May'00 
Ang'00 

91 
Oct'99 
Aug'00 
C  Jt.'99 
J'ue'99 
Jan.'00 
Sep.'OO 
Sep.'OO 
Aug'00 


97  98* 

97  J'ne'99 

98  Sep.'OO 
102%  Sep.'OO 

99  May'99 


83     Nov'99 
105*  Apr '00 


114     Aug'00 
135*  Aug'00 


-•••tl         iiiiii 

181     Aug'00 


108*  Feb  '99 


86*       90* 
26*        SO 

111     Sep.'OO 

180     May'00 


•  •  • 
III 


n 


70 


el  1 1 

li  a  • 


143 
94 


74*       76 
74*       74* 
79  81 


27 
3 

82 


Low.  High 

166* 109 
172* 173* 
166*  178* 
166  178* 
112*116* 
109     118 


117%  118 
120     188 

117  180* 

118  138* 
110*118 

••••I     ••••• 


127% 

Ul% 

173 

119* 

111* 

131* 

11** 

130 

181 

133 

144 

118* 

113 

111* 

107 

110% 


124* 

109 

166 

117% 

110% 

117% 

116% 

117 

118 

180 

139* 

108% 

108* 

108* 

107 

105* 

•  •ell*   HUM 

117     119* 
113*  117 
107     110 


107     109* 


116*119 
118% 183* 


103* 108* 


112%: 
112*: 
no 

120 

135*: 
122% : 

137* 

189*: 

106 


189     134 
137     132% 
103*  108* 
105%  107* 
96       96 
86*    86% 


107     114 


131  186% 

131  186 

140  140 

137  188* 

91  97* 


118  130 


103     108 
117     117 
113*113* 
113* 114 


94        96* 


98       98* 

100*  104* 


106     105* 


114      118% 
135* 186 


'188*  i'sT 


84*    93* 
34        84* 
106     111 

188     ISO 


68       79% 
71*     80 
78*    87 


*  Be  »rtee  Friday  i  latest  bid  and  asked  this  week,  t Bonds  due  July.  IDueNor.  (Due  June.  TDue  Jan.  IDueMay.  aOptlon  sales.  bDue  Aug.  eDue  AprtL  dDuiOet. 

OUT8IDE  8ECURITIE8   (Given  at  foot  of  7  consecutive  pages).— 9AS  SECURITIES,  <&c. 


Street  Railways. 


So  Side  El  (Chic)— Stook. 
ByraeuseRap.Tr.,  5s,  1946 
union  Trao  (Ohio)  Com. . 

Preferred 

United  Rys  (St  L Transit) 

Preferred 

Gen  4a  1934 JAJ 

Dn'd  TrABleo(Prov)-8t'k 
Wist  Chicago  at 

Cong  5s  1986 MAN 

Worcester  (Mass)Tr-Com 

Preferred 


Bid. 


98* 
I  94% 

II* 

\v 

I  83 

108 

88* 
108 

38 
105 


Ask. 


99 

*Va* 

49* 
18* 
63* 
8S&4 

110 
99 

102* 
38* 

106 


<3ae  Securities*. 


NEW  YORK. 
Cent  Union  Gas— 1st  5s  . 
Con  Gas  (NY)— Stook— N 

Deb  5s  1908 MAN 

Bqult  Gas— 

Cod.  5s  1982—  Set  Stock 

Mutual  Gas 

N.  Amsterdam  Gas— 

1st  oonsol  5s,,... 

NY  Blec  Lt  Ht  A  Pow— N. 

Gold  5s— See  N.  Y.  Stk. 


Bid. 


noe* 

Y  8t» 
85 

Exch. 

300 

*104% 

Y.Stk. 
Exch. 


Ask. 


107* 

Bxoh 

90 

list. 
310 

104% 
Bxoh 
List. 


Bai   Securities. 


V  Y  A  East  River  Gas— 

1st  5s  1944 JAJ 

Consol  5s  1945 JAJ 

Nor  Un  1st  5s  1937.  .MAN 
Standard  Gas— Common. 

Preferred 

1st  5s  1930 MAN 

OTHBR   CITIES. 
Baltimore  Consolidat — Se 

Bay  State  Gas— 

Boiton  UnitedGas  Bonds- 
Buffalo  City  Gas— Stook. 
1st  5s  Bonds 


Bid. 

Ask. 

5110 

112 

104 

106 

103 

104 

130 

186 

140 

146 

1115 

118 

eBalt. 

Lis, 

% 

1 

-Bostn 

nLis 

3* 

4* 

1  68 

64 

Gaa  Securities. 


Chicago  Gas— See  N  Y  8to 
Hnoinnatl  Gas  A  Coke.  , 
lol  Gas  L  A  Heat— Com. . 

Preferred... 

1st  5s  1932 JAJ 

Omsolld  Gas(NJ)— Stok 

1st  5s  1936 JA-T 

Oonsol  Gas  (Pitta)....   50 

Pref 60 

Bonds  5b 

ConBum  Gas  (J  Clty)-Stk 

1st  6s MAN 

{And  Interest    t  Price 


Bid.    Ask. 


ok  flx 

ch. 

..*•• 

46 

61 

80 

83 

(101 

106 

10 

13 

80* 

83 

53 

118* 

114 

102 

106 

1104 

106 

per  sh 

are. 

688 
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BOND8. 

K.  Y.  STOCK  EXCHANGE 

Week  Ekdikg  Oct.  5. 


H 


Del  Lack  A  Western  7I..1907 
MorrlsABssexlst7s.l914 

7s 1871-1901 

lstoon  guar  7i 1915 

Beglstered 1915 

NYLaokAWlit6i..l931 
Construction  5S.....1933 

Term  A  tmpt  4 1933 

Byr  Blng  ft  N  T  lit  71.1906 

Warren  2d  7 1900 

Del  ft  H—  lit  Pa  DlT7i.l917 

Reentered 1917 

Alb  *  Sat  lstoon  gu  7.1906 

Registered .....1908 

Guar  gold  6i 1906 

Registered 1906 

Bens  A  Bar  lit7l 1931 

Reglitered 1931 

DelRlvRRBge.  SmPsRR. 
Den  ARGrlst  gold 7i..  1900 

liteong4i 1936 

lit  oongi^l 1936 

<  Improvement  gold  5i.i938 
Rio  G  So  gu.  See  Rio  Gr  So 
Des  M  A  Ft  D.  Bee  O  R  <k  1  P. 
DesMAMlnn.  SwChAN  W. 
DesM  UnRy  lstg  5s...  1917 
DetMATol.  SmLSAMBo, 
Det  at  Mack  1st  lteng  4S.1995 

Gold  4i 1996 

Dill  A  Iron  Range  1st  5s.l937 
Registered 1937 

3d  6s 1916 

Dul  Bed  W  *  8  1st  g  5s.  1928 
Dul  So  Shore  &  At  g  5s.  1937 

East  of  Minn.  S«8tPMAM 
astTVaAGa.  Sm. So  Ry 
Elgin  JolAB  1st  g  5s...  1941 
BUi  Lex  A  BS.    SdCiO. 
Him  Oort  A  No.  S.eLehANT, 

Brie  lstextg  is ...1947 

Sd  ext  gold  Ss.... ...... 1919 

Sdextgold  4* 1938 

4th  ext  gold  5s 1920 

Sthextgold  is 1928 

1st  eonsol  gold  7s 1920 

1st oonsol gold  fd  7s..  1920 
Brie  lstoon  g  4s  pr  bds.1996 

Registered 1996 

1st  oongenlleng  4s..  ..1996 

Registered 1996 

BuffNY  ABrielst7i.l9i6 
Buff  A  8  W  gold  6s. . . .  1908 

Small   1908 

Chic  A  Brie  1st  g  5s. . .  1982 
Jeff  RB  1st  gn  gold  5s.  1909 
Long  Dook  oon  gold  6s.  1 935 
Coal  A  B  B  lit  0  gu  6s.  1 932 
Dock  A  Imp  1st  our6s,1913 
N  Y  A  Green  Lgng  51.194  6 

Small 1946 

Mid  RRofNJ  lit  g  6s..  1910 
N  T  8  A  W— 1st  ref  Ss.1937 

2dg0ld4*s 1937 

General  g  5s 1940 

Terminal  1st  g  5s. ...  1943 

Regls«5,000»aoh.l943 

WllkABaslst  gu  g5sl943 

Brie  A  Pitts.    Bee  Pa  Co. 

BscanALSup.    SmOANW. 

Bureka  Springs  1st  g  6s.  1888 

Br  A  T  Hist  oon  9s.. ...  1931 

1st  general  gold  Si ....  1 943 

Mt  Vernon  1st  6s 1933 

Sull  CoBr'oh  Istg5s..l930 
HrAIndlitoongug  6S..1986 
FargoASo.  SssChM A8tP.. 

Flint  A  Pere  M  g  6s. ...1920 
1st  eonsol  gold  6s. . . .  1989 
Pt  Huron  DIt  1st  g  Ss.1939 
Fla  Cen  A  Pen  1st  g  5s.  .1918 
1st  land  gr  ext  gold  5sl930 

Oonsol  gold  5s 1943 

Ft  8  A  V  B  Bge.  Sm  StLASF. 
Fort  St  U  D  Co  lstg  4*sl941 
Ft  W  A  D  C— lit  g  'i-6s.  1921 
Ft  W  A  Bio  Gr  lit  g  3-ii.l938 

Gal  liar  A,  8  A.    Bee  8  P  Co. 
alHAHof  *88  lit  Ss.1913 
Ga  A  Ala  By  1st  pf  g  5s.  1945 

1st  oonsol  g  5s 1945 

Ga  Car  ft  No  1st  gu  g  5S.1939 
Georgia  Paclflo.  Set  80  By. 
GUa  V  G  A  Nor.  Bee  80  Pao  Co. 
Gout  A  Osw.  8ee  N  Y  Cent. 
Grand  Bap  A  Ind.  Be*  Pa  Co. 
Gray's  Pt  Term  See  St  I,  8  W 

Han  ft  8t  J.    SfeOB&Q 
ouiatonio.  Bee  NYNHAH. 
Hook  Val  1st  oon  g  4*s.l999 

Registered 1999 

Col  A  H  V  1st  ext  g  4s.  1948 
Houst  B  A  W  T.  Bee  So  Pao.. 
Hous  ft  Tex  Cen.  Se*  Bo  P  Co. 

Illinois  Central- 
ist gold  4s .....1951 

Beglstered 1951 

lit  gold  3*s 1951 

Beglstered ,,1951 

lit  gold  8s  sterling..,.  1951 

Registered .....1951 

Coll  Trust  gold  is.....  1952 

Beglstered ...1953 

L  NO  ft  Tex  gold  is..  1953 

Beglstered ...1963 

Cairo  Bridge  gold  is.  .1960 

Beglstered  ..........1950 

Louisville  DIt  g  8*s  .195  < 

Beglstered 1953 

Middle  DIt  reg  5s 1931 


M-S 
M-N 
A-O 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
A-O 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

M-N 
J  .J 
J-J 

J-D 


Bid.     Ask. 
'-30* 

188      

102* 

189      

1429* 

186      188 

♦180     120* 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 


M-N 


M-N 
M-S 
M-8 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
M-N 
A-Ol 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 


F-A 

J-J 
A-O 
A-O 
A-O 
J.J 

A-O 
M-N 

A-O 
J-J 
J  -J 
J-J 

J  -J 
J-D 

J-J 

A-O 
A-O 
J-J1 
J  -J 


J-J 
J-J 

A-O 


J  -J 
J  -J 
J  -J 
J  -J 
M-S 
M-8 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-A 


Price 

Friday, 

Oct.  5. 


116 
ICO 

lis 


113* 
116* 

no* 

110* 
ISO 


103* 

98*  Sale 

106     

108     103 


Low. 

124* 

138* 

106* 

140 

140 

135* 

191 

105 

123 

108 

lie* 

143 

131 

132 

118* 

113* 

148* 

148* 


105 


■•••«        •11*1 

105     107 


115 


110 


M16*  119* 

IIS* 

118     

118     

105     

186     Sale 

•134* 

88*  Sale 


68       68* 


108     ,.... 
117"  Bale 


•116     


•114      118* 
•108*  109* 

94      

90       95 
•118     

•••••«     •  •••• 

105     


♦  60     

♦121* 

102*  Bale 


1  •  see  1 

• 110 


181* 

106* 

104      108 
•100      

'100 
'100 


Him 
••••• t 


71*    78 

68*  Sale 

99     ICO 

Illltt     ••••• 

•  ••!»»      MM) 


99*  Bale 
•105     


115     ,..c. 

iii* 

105*.... 
10i     .... 

•••HI     .IS... 


102     108 


♦101      108* 

•••••«  •••«• 
<>»•«•»  sites* 
•  t  I  ••  f  ■••••! 

♦100*.... 

•»••••    eeeeee 


Week't 
Range  or 
Last  Sale. 


High. 

Ang'00 

Sep."" 

Sep, 


Oct. 

Sep. 
ia 
Mar 
Feb 
Aug 
May 
May 
Sep.' 
J'ne 
Sep.' 
Aug* 
J'ly' 
J'ly 


i.'OO 
•00 
0 

'96 

'00 

1 

'00 

•00 

'98 
00 
•U'7 
00 
'99 
'00 
'00 
00 
00 


No. 

»  * 

To 

«  .  ■ 
8 


103     Sep.'OO 

98*        *8« 

107     Sep.'OO 

108*  Sep.'OO 


108*May'00 


85 

83 

107 


85 
J'ne'OO 
Sep.'OO 


98*  Feb.'99 
114*  J'ne'OO 


110    Sep.'OO 


117* 

119* 

114* 

183* 

106* 

186 

143 

87* 

93* 

67* 


J'ly '00 
Jan.'00 
8ep.'00 
Mar' 00 
Apr'99 

136 
Deo '98 

88* 
May'9H 

68 


140     Feb '99 


117 

106 
136* 


117* 

Deo  '99 
J'ne'OO 


118 
109 

115* 
108* 

99* 

96 
113 


Sep.'OO 
uot.'98 


115* 

109* 

J'ne'OO 

Sep.'OO 

Apr '00 


104*     104* 


61  NOT'97 
138*  Aug'00 
103*      102* 


... ... 

105 


•  uses 

Sep.'OO 


181*  131* 
105*  Sep.'OO 
106  Aug'00 
100     Sep.'00 


...... 

...... 


...... 

...... 


108  Mar '98 
78  78 

67  58* 

103  Sep.'OO 

106  Deo '98 

89  Feb  '00 

99*  Jan.'00 


98*        99* 

eieeee         ...... 

106     Aug'00 


116     J'ne'OO 

113*  Mar' 00 
105*  Aug'00 
108*Apr.'98 


103     Aug'00 

104*Jan.'9H 

103*  Sep.'OO 

98     Jan.'00 


13 


3 
15 
41 


36 

*  1  e  * 

•  ••• 

«  •  » 


•  •■• 

*  •  • 


18 
2 


18 


100*  3ep.'00 
198"  May'99 


Range 

iince 

Jan.  1. 


Low.  High 
183  124* 
186      148 

104% 107* 
188     141* 

jaee   •mmi 

13S  137* 

119  181 

105  108 

183  183 


li6* 148 
118 "  181 ' 


113*115 
112*113* 
147*  148* 
148*  li8J4 

108* lOi* 
96*    99* 
106     107* 
101*106 


108* 109* 

85       85 
76*    82* 
107     110 


110     114* 

107*118 

116* 118 
119*119* 
113* 116% 
183* 183* 

184*  143*' 

'37"  "98" 

•eeee    seeees 

67       75* 


114     117* 
136* 139* 


118     118 

••••It    ••••• 


115*180 
107*  111 
98   99* 
93   97* 
108* 118 


lOi   109 


130  185* 
103*  110 

••••••    •••••• 

•••••«    eiee  is 

100     108 

180  133* 
108  103* 
106  110 
100  100 
......  ..... 

...... ..... 


70 
58 


60 


100     lOi* 

teee     «    **•■•• 

89       89 
99*    99* 


98     108* 


103     108 


Hi     116 
118*  113* 
104*106 

••••••    • • • e  * 


100  105 

••••••     »••••• 

101  104 
98        98 


100     103* 


BOND8. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  qct.  5. 


ni  Cen.  (Con) 

St  Louis  DIt  g  3f 1951 

Beglstered 1951 

Gold  3*s lwoi 

Beglstered 1951 

Spring  DIt  lstg  3*s.  1951 

Beglstered 1951 

Western  Line  1st  g  is.  1951 

Beglstered 1951 

Boiler  A  Oar  1st  61....  1988 

Garb  AS  lstg  i 1938 

ChloStL  AN  Og5s..l951 

Registered 1951 

OoId8*s 1951 

Registered 1951 

MemDlTlstgi 1951 

Beglstered. 1951 

Bt L  Boa  lit gugii...  1981 
bid  Dee  A  W  1st  g  61. .  ..1935 

1st  guar  g  5 1935 

lnd  111  A  la  1st  ref  g  5s.  .1948 
Int  ft  Great  Nor— 

1st  gold  6s 1919 

3d  gold  5s. 1909 

8d  gold  4s.,.., ....1931 

Iowa  Central  lstgold5s.l938 
Iowa  Midland.  Sm  Oh  ft  N  W. 
Jefferson  BR.    Bee  Brie. 

RalAAGR.  SmLSAMS. 
an  A  Mich.  Set  Tol  A  O  C. 
K  C  A  MBAB  1st  gn  g  5*.  1939 
Kan  O  A  Pao.    Bee  M  K  A  n 

Kan  C  So  lstg  3s 1950 

Registered 1950 

Kansas  Mid.   BssBtLABc 
Kentucky  Cent    BssLftN. 
KeokftDesM.  SmCBI  AP. 
KnoxrUle  ft  Ohio.  Bee  Bo  By. 

LakelBrteft  W  lit  g6i.l987 
2d  gold  5s. 1941 

North  Ohio  lit  gn  to.  .19i5 

L  8*  MS.    Ses  NY  Cent, 

LehVal(Pa)  ooUgto..l997 
Beglstered  5s 1997 

LehYNY  lstgugi*s..l9io 
Beglstered i9io 

Leh  Y Ter By  lstgu  g  5il9il 
Beglstered i9ii 

L  Y  Coal  Co  lit  gn  g  to..  1938 
Registered 1933 

Leh  A  N  Y  1st  gu  g  is.  ,.19i5 

Registered I9i5 

BlCANlstglstpf6s.l914 
Gold  guar  5s 1914 

Leh  A  Hud  R.  Sm  Cen  ofNJ.. 

Leh  A  Wllkesb.  Se*  Oent  NJ. 

Leroy  ft  Oaney  Vai.  B*«  Mo  P. 

Lex  At  A  PF.  Sm  Met  St  By. 

Long  Dock.    See  Brie. 

Long  Island— 

lstoong  6i 1931 

1st  cong  is , 1981 

General  gold  is 1938 

Ferry  1st  goldi*i.... 1983 

Gold  41. .............. .1983 

Unified  g  is 1949 

Debenture  gold  6s,..  ,,1984 
Bklyn  ft  MOn  1st  g  8s.  1911 

lit  90e  ••••••••••••••|  IV 1 1 

NYBAMBoong5s..l935 
N  YARB  lstg  5s..  ..1927 
Nor  Bhb  lstoon  ggu6i..'S3 

LaftMoBlT.    BwOhiAAlt. 

LouUyUle  A  Naibyille— 
General  gold  8i. ,,,...  1980 

Gold  Si ,,.,..,....1987 

Unified  gii ,....,,1940 

Beglstered 1940 

Coll  trust  g  6s ....1931 

Col  tr  6-30  g  4s  ....1908-18 

Oeoel  Br  7i 1907 

■  H  ft  Naib  lstg  6s.. .1919 
LClnftLexg4*i...l93i 
NO  AM  lstg  tr  .....1980 

Id  gold  81.. ......... .1980 

Pensaoola  dty  gold  61.1980 

BtL  dly  lstg  6s. 1981 

SdgS 1980 

Kentuoky  Oent  g  is..  .1987 
LANA  MAM  lstg  i*S.19i5 
NFlaftBlstgugSs  ..1937 
Pens  ft  Atl  1st  gn  g  6i.l92l 
8ANAoongug5i....l936 
Sink  fd  (84N  A)  g  6l. .  1910 

L  ft  Jeff  Bge  Oo  gug4i,1945 

LNAftO.    BssOIftL. 

MahonOoal.  SesLSftMS. 
anhattan  By  0011  is.  1990 

Reglitered 1990 

MetropolBl  Iltg6s...l908 
Man  B  W  Oolonii  g  6i. .  I98i 
KoK'ptftBY.  SssPMoKAY 
Metropolitan  Bl.  BssManBy. 
Mex  Oent  oon  gold  is. .  .1911 
lstoon  inoome  g 3s...  1989 
td  oon  Inoome  g  3s... .1939 

■quipAeoll  g  5s......'mi7 

2d  seiies  g  5s  ...... IP!  9 

*ex  internal  1st  oou  g  4s.'77 

4ex  Nat  1  it  gold  6s 1 987 

8dlno6s  ACp  itmpd.1917 

Id  Inoome  gold  6s  B..1917 

tfax  North  1st  gold  6s.  .1910 

Beglstered 1910 

Mloh  Cent.  Sm  N  Y  Cent, 
slid  ofNJ.  Sm  Brie. 
tfLBAW.  Bee  Uhlo  A  N  W 
<411A  Mad.  8ee  Ohio  A  N  W 
KUANorth.  SssOhMAStP 
MHAHtP.    8ee  Oh  M  ft  8t  P 


31 


j-j 
j-j 
j-j 
j-j 
j-j 
j-j 

F-A 
F-A 
J-D 
M-8 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 
J-J 
J-J 
A-O 

M-N 

M-S 
M-S 

J-D 


A-O 

A-O 
A-O 


J  -J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J  -J 
M-S 
M-8 
A-O 
A   0 


Q-J» 

t-V 
M-S 
J-D 
M-8 
J-D 
M-S 
M-8 
A-O 
M-S 

y-o 


J-D 
M-N 
J.J 
J-J 

M-N 

A-O 
M-S 
J-D 
M-N 
J  -J 
J  -J 
M-8 
M-8 
M-S 
J-J 
M-S 
F-A 
F-A 
F-A 
A-O 
M-B 


A-O 
A-O 
J-J 

J-D 


J-J 

J'lyl 
J'lyl 
A-o 
A-O 
M-S 
J-D 
M-Si 
An.l 
J-D 
J-D 


Price 

Friday, 
Oct.  5. 

Bid.     Ask 

90*  Sale 
•106*103" 


111*113* 


124 

98 

125 


♦  98     ... 

•lOs"  "" 


98     106 

103* 

100      

Ill 


121*  Sale 
85     Bale 
50       65 
•110     


62*  Sale 


III     

116* 

109     112 


109     

•107     109 
109* 


•••e:    •  •  s is  < 


91* 


•  •teee    mmi 


I     I     W  •••••! 

102  

100  109 

»9*  Sale 

9i  

95  Sale 

♦100  

Hi  

108  

106  

107  110 
108*  Sale 


Bale 


118 

111     

98*  Sale 


109 

97 

♦103 

113 
♦118 
•188* 

115 

107 

121 
63 

♦  9e*  97* 
iii 


111 

e  •  •  •  e  • 
•  •  e  •  •  • 
•••••• 

•••••■ 

1*19" 


"67' 


♦108 

♦109 

109 


99*  100 

••*••     • • • • • 

•116* 


78*    88* 
87     Sale 
18* 

••••••     !••••• 

•  ••Mt     ••••!• 

'•Ml      •••••! 

v       •••••• 

67      

108     110 


Week'i 
Range  or 
Latt  Sale. 


Low.   Sigh. 
90*       90* 


101*     101* 

101*  Oot.'99 

95     Deo '99 


118*  Sep.'OO 


131  Aug'00 
90  Not'98 
185  3ep.'00 
188  8ep.*00 
10C*  8ep.*00 


1C  5*  Sep.'OO 


104     8ep.'99 
103*  Ang'00 


109*  Aug'00 

180*     180* 
83  85 

55*  May'00 

113         113 


61 


62* 


181*     131* 
116*     117 
111     Aug'CO 

104     Aug'98 


110 

108* 

112 

10 

10: 

•  • • ••  • 

98 


IS 


110 
NOT'99 
J'ly  '00 
Oot.*99 
Not'99 

8ep.'00 


101*8ep.'99 


181*  Sep.'OO 

•(■•IS  •••••• 

100  100 

99*  99* 

100  100 

94  95 


110  Aug'00 
107  Jan.'99 
105  May'00 
108*     108* 


118        118 
111      Aug'00 
98*       99 


110* 

97 
106 
113* 
103 
128* 
117 
109* 
186* 

88* 

96* 
107* 

109* 

llOjJ 

109 


110* 
97 
NOT'97 

Aug'00 
Jau  '98 
Sep.'OO 

117 

Not'99 

Sep.'OO 

63* 

96* 

Jan.'00 

J'ly  '00 

J'ly  '00 

109 


96*  OOV99 


100*     100* 

••••••         eeeeee 

116*     115* 


78  J'ly  '00 
25*  97* 
13  13 

••••I*  •••••• 

83*        88* 

103*  Apr '0C 

81     Apr '00 

18*  J'ly '00 

106     May'00 


•  •  «  I 

•  I  •  • 


13 
8 


99 


•  It. 

•  •  •  I 


3 

5 

8 

55 

•  ••• 

•  ••• 
I  •  •  • 


>••• 

5 


•  ••• 

10 


•  •  e  • 

3 


10 


1 

•  ••  • 


864 
I 


32 


Range 

tine* 

/an.  1. 


Low.  High 
60       92* 


99*  108 


111      114 


....M 

119*181 


185      186* 
183      133 
100     108 


105*  105* 


Sllll    *  •••*« 

103*  Hi 


106* 110* 

1il«15i" 
1!?1  u3 


61       70 


116* 123 
108* 119 
110* 118* 


....  ...... 

i06*  116* 
iii"  iii* 


......  »«•«•• 

......  —*i** 

91*    98* 

......   ►«"*• 

..,,..   ****** 


180     1SI 

.....  ••>!• 

98     10t 

97*  105 

100     108% 

85       98T 


106    lie 


105     105 
105     108* 


116     188 


*  iio* 


3* 
»3 


96*  100 


iii*  iYfl. 

i»"  i39" 
117     1" 


188 
63* 
95* 

107* 

109 

110* 

107 

•••••• 

*••••• 


197 

63* 
98 


111 


BO     10f 
......  ••"•• 

118     117 
......  ••••11 


70        81 

...••• • 

'88*  "gW 
103     103* 

81      fi 

109     101* 


•  Ko  price  Friday  i  these  are  latest  bid  and  asked  this  week,    t Bond  due  August.    *  Due  April.    I  Due  January.    1  Due  October.    I  Due  July.    eOetteoal 

OUT8IDE  SECURITIES   (Given  at  foot  of  7  oonsboutivb  pages).— GAS,  TEL.  &  1ELEPH.*  do 


One  Seen rltlcn. 

Detroit  b»»s— a«»  S  V  ixc 

■ssex  A  Hudson  Gai 

Fort  Wayne  (Ind) 

1st  6s  1986.... JAJ 

Grand  Rapid.— Stock 

1st  5s  1915 FAA 

Hartford  (Ct)  Gas L... 85 
Hudson  Co  Gas  

5sgl9i9 

Indiana  Nat  A IU  Gas— 

1st  6s  1908  MAN 

Indianapolis  Gas — Stock. 

1st  6s  1980 MAN 


Bid. 

Ask. 

h.  Iii! 

40 

88 

45 

60 

60 

108 

1104 

106* 

t  48 

51 

86 

40 

108 

108 

50 

69 

80 

90 

87* 

B9 

Was  Seourtttea. 


Kansas  City  Gas 100 

5s  1932 AAO 

Laclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gai 

1st  6.  1994 MAN 

Loganipt  A  Wab  Val— 

lstei  1985 JAD 

Madison  (Wis)  Gas— Btok 

1st  6s  1986 AAO 

Newark  Gas  6s  1914 

Newark  Oonsol  Gas  ..100 

6s  1948 JAD 

New  Bng  Gas  A  O— SeeBo 


Bid. 


I  99* 
Biol. 

40 

60 

50 

65 
1104 
1189 

66 
1109 
stonL 


Ask. 

40 
101 

46 

eo 

80 
76 

106 


108 
1st. 


Ctae  Seen rltles. 

Ohio  A  lnd  Con  Nat  A III- 
OhtoAInd— 1st  8s  '36JAD 
Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— See  Bos 
Providence  Gas.......   60 

BtJoseph  (Mo) 

5s  1987 JAJ 

8:  Paul  Gas— Stock 

Oonsol  5s  1944  ....MAS 
9yraouse  Gas— Stock 

Ist5sl946 JAJ 

Western  Gas  (Mtlw) 

»s— Sm  N  Y  St  Bx  list. 


Bid. 

Ask. 

98 

83 

54 

58 

Stock 

Bxoh 

ton  L 

lit. 

'x93* 

80 

40 

{  93 

95 

46 

50 

♦  79* 

81 

8* 

10 

85 

89 

89* 

90* 

Teleg.  Si  Tele»h. 


Telec.  <fe  r»ie?«. 

American  Dlst  Tele— NY 
Bell  Teleph.  of  Buffalo. . 
Central  A  South  Amer.... 
Cues  A  Poto  Teleph— Stk 

5s  1909-89 JAJ 

Commercial  Cable 

Gammer  Union  Tel  (NY). 
B  uplre  ft  Bay  State  Tel 
Brie  Teleg  A  Telep—  See  8 

Franklin 

sAnd  Interest.  tPries 


Bid. 

Stock 

110 

103 

ioa' 

165 

118 

75 

tekBx 

48 
per  ih 


i 

107 
64 



170 
185 

■  •••I 

List 

48 

I/O. 
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BONDS. 

V.  Y.  STOCK  EXCH ANG  E 
Week  JEmdimo  Oct.  5. 


MlnnA8tL-lstg7s..l937  J-D 
Iowa  ex  lit  gold  7s.. .1909  J-D 
South  West  ex  1st «  7s.  '10  J-D 
PMlflo  ex  1st  gold  6t .  1931  A-  O 

1st  oons  gold  0s 1934  M-M 

1st  and  refund.  4s. ...1949  M-8 
MlnABtLgu.  S«B0B4N 
M  A  P  1st  5s  st  4s  lnt  gn..'36 
M  88HAA  1st  g  4s  lnt  gu.'28 
M  StPASSM  oong  4s  lnt gu'38 
MlnnUn.  SttStPMAM. 
Mo  KanATex— lttgts.1990 

2d  gold  4s 1990 

1  it  sxten  gold  5s 1944 

BooneTBdgOogug7s..'06 
Dal  A  Wa  1st  gn  g  5s.  1940 
MKATof  Tlstgug5s.'42 
Bher8hA8oulstgug5s.'43 
KCAPaolstg4o....l990 
Tebo  A  Neosho  1st 7s. 1903 
Mo  K  A  Hist  gag  5s... 1942 

Mo  Pao- Id  7s 1900 

1st  oong  6s 1920 

Trusts  5s 1917 

Registered 1917 

1st  ooll  gc'2  5 1920 

Registered 1920 

Leroy  A  O  V  A  L  1st  g  5s  '26 
Pao  Bof  Mo  1st  ex  g  4s. '88 
2d  extended  gold  5s.  1938 
Bt  Louis  A  Iron  Mount— 
GenoonryAldgrtg5s'31 
Genoonstampgtdg5s'31 

Unlf  Aref  g4s 1929 

Registered 1929 

Verd  V  1  A  W  1st  g  5s.. '28 
MlssRtTBdge.  844  Ohio  A  Alt 
Mob  ABlrm  prior  lien  g  5s. '45 

Mortgage  gold  4s 1945 

Small 1945 

Mob  Jack  A  K  C  1st  g  Ss.1946 

Mob  A  Ohio  new  gold  6s.. '27 

1st  extension  gold  6s. 1927 

General  gold  4s 1938 

MontgomDlT  1st  g  5s.  1947 
Bt  LA  Cairo  gug  4s.. 1931 
Mohawk  AMal.  SmNYC4H 
Monongahela  RIt.  844  B  A  O 
Mo  at  Cent.  8$4  Bt  P  M  A  M. 
Morgan's  La  AT.  SmSF  Co. 
Morris  A  Essex,  fit*  Del  LAW 

NashOhatABtL  1st  7s. '13 
2d  6s 1901 

1st  oongold  5s 1988 

1st  gold  6s  Jasper  Boh.  1923 
1st  6s  MoM  M  W  A  A1.1917 

lst6sTAPb 1917 

Mash  Flor  A  She*.  Stt  LAN 
NewHAD.  SttNYNHAH 
N  J  June  BR.  8*4  N  Y  Cent. 
NewAOlnBdge.  844  PennOc 
MOANBprlorlleng6s.l915 
N  T  Bkln  A  Man  Bh.  8*4  L I 
N  Y  Cent  A  HR  Ist7s..l903 

Registered 1903 

G8*s. ......... 1997 

Registered. 1997 

Debenture  5sof  .1884-1904 

Registered ...  .1884-1904 

Beg  deb  5s  of  ...1889-1904 

Debenture  g4s.. 1890-1905 

Registered 1890-1900 

Debtoertsextg  4s. ...1905 

Registered 1905 

Lake  Shore  ool  g  3*s .  1998 

Registered  ., 1998 

Mloh  Cent  ooll  g  3*s. .  1 998 

Registered 1998 

BeeohOrk  lstgu  g  4s.  1936 

Registered 1936 

2d  gu  gold  5s 1936 

Registered 1936 

CartA  Ad  lstgu  g  4s.  1981 
Clearfield  Bitum  Coal  Corp 
lstsllntgug4sserA.'40 
Small  bonds  series  B.  .'40 
Gout  A  O*  we  1st  gag  5s.  '42 
Moh  AMal  lstgu  gis.1991 
N  J  Juno  R  gu  1st  4s  .  1986 

Registered 1986 

NYAPutlstoongug4s.'93 
Nor  A  Mont  1st  gu  g  5s  .'16 
West  Shore  1st  is  gu. 2861 

Registered 2361 

Lake  Shore  oon  2d  7s.  1903 

Registered 1903 

Geld  3*s 1997 

Registered 1997 

ClnA  BlstgLBAM87s'01 
Det  Mon  A  Tol  1st  7sl906 
KAAGR  lstg  oSs.1938 
MahonC'lRRlst5s.l984 
Pitts  MoKAY— lstgu6s.'32 

Id  guar  6s 1934 

MoKec  A  B  Y  lit  g  6s. '18 
Mloh  Cent— 1st  oon  7sl902 

1st  oon  5s 1902 

6s 1909 

0s 1931 

Registered 1931 

4s 1940 

Registered 1940 

Bate  A  St  lstgu  gSs. '89 
N  Y  A  Harlem  g  8*1  8000 

Registered 2000 

N  Y  A  North  lstg  Os.,1927 
R  W  AOgeon  lstext5s.'22 
OsweARSd  gug  5s..  1915 
RWAOTRlstgugOs.18 
TJtloa  A  Blk  Rlrgu  g  4s. '22 


Price 

Friday, 
Oct.  5. 


Bid.     Ask. 


124 


115*45 


J-J 
J  -J 
J-J 

J-D 

F-AII 
M-N 
M-N 
M-N 
M-H 
J-D 
F- A 
J-D 
A-0 
M-N 
M-N 
M-St 
M-8+ 
F-A 
F-A 
J-J 
F-A 
J-J 

A-0 
A-O 
J-J 

J-J 

m-s 

j 
j-j 

j-.i 

J-D 
J-D 

Ji 

•  S 

F-A 

J  -J 


J-J 
J-J 

A-0 
J  -J 
J  -J 
J-J 


A-OI 


•  ••»»»     *  «  •  •  • 
»  M  Mt     M  M  •< 

91V4  Bale 

85%  Sale 
90     Sale 


69 


81*..., 

♦100      ... 

101* 108* 

1 15*  ...... 

118    Bale 
94     


93* 


settee   eeeee 


*105 
•115 

109 


107 


-J 
-J 
J 
J 
M-H 
M-8 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-D 


Bale 
110 

77*  Slide 


Week't 
Range  or 
Last  Sale. 


Low.  High. 
149  May'00 
182*  May'00 
122*  Aug'00 
188  May'00 
116  Sep.'OO 
95     Sep.'OO 


••»«•• 


90*  91* 
64*  66* 
89*  90 
100*  Not'99 
90  Sep.'OO 
89  8ep.'00 
98  Aug'00 
81*  Sep.'OO 


104     Sep.'OO 
116*  Sep.'OO 


118 
94 


118* 
90 


92 


92* 


•esses 


109* 


94  J'ne'00 
106*  8ep.*00 
110*  Sep.'OO 

108*     112* 

US*  Sep.'OO 

76*       78 


110*  J'ly '00 


185%  Bale 

'117      , 

84     Bale 

t  t  M  M     t  t  t  M 


128*  Sale 

ICO     

100      

118     

1  lo  t  t  Mt 


108*109 

108* 

109      


A-O 

A-0 
J  -J 
J-J 
J-D 
J-D 
J-D 
J-D 
A-0 

r-A 
J-J 
J-J 
J-J 
J-J 
J-J 

M-N 
M-N 
M-8 

M-8 

j  -j 

J-D 
M-N 
M-N 
A-O 
A-O* 
F-AI 
M-N 
J-J 


105* 

105*  Sale 

100* 

102* 

108* 

108* 

103* 

96 

94 


97 

96 


90*  Bale 


109 


......  ...... 

......  ...... 


......  ...... 


40 
70 
81 


21 
14 


18 


187 
"83 


Range 

since 

Jan.  l. 


Low.  High 

143* 161 
122* 123* 
122* 122* 
128      128 
111*117* 
98       99* 


»••*••     t  •  M  I 
•  •••••     ••  ■  ••• 

88*  98* 
64  70* 
89       90* 


90  90 

88  93* 

92*  98* 

76  83 


102     106 
112     116* 
114*121* 
94     101* 


BONDS. 
N.  Y.  STOCK  EXCHANGE 

Week  Ending  Oct.  5. 


120*     126 
120*  J'ly'00 
84  84 

108     Sep.'OO 


128  128* 
100*  J'ly'00 
108*  Sep.'OO 
113     Deo'99 


•  tMM 


4  •  e  •  t 

111     Deo'99 


108*  Sep.'OO 

108*  8ep.'00 

109*  Sep.'OO 

110     Aug'00 

100*     105* 

105*     105* 

109*  Bep.'B7 

108*  Sep.'OO 

104*Feb.'99 

103         103 

102*  J'ly'00 

90*        96* 

94     Sep.'OO 

90  95* 

96     Sep.'OO 

109*  Aug'00 

106     J'ne'98 


100 


Ml       ItlMI 


113  Bale 
112*  Sale 
112*  Sale 


109* 


mm  1 1    *••«•« 
•ttttt    itnti 


187 
141 
133 
129 
107 


131 


130* 


124 


•106* 


120      

180*  Bale 
110     

•  *  eta    uitii 

no    ..., 


91     J'ly  '98 


107*  J'ly'00 
108     Feb '00 


a.5 


18 

20 


25 


90        98* 

"92"  "94" 

105*  106* 
112*  115* 

108*118* 

110     112* 

76       84* 

*  *  »• tt     •••••• 

•  mm   e  ee •• • 

110*  110* 


120     128 
120*  126 
83       87 
106* 109* 


126     120 
100* 100* 
104* 108 


......  ..... 


108*  112 
108*  111 
108  111* 
110  110 
102* 108 
100* 107* 

101* 108* 


112*  118 
112*  112* 
112*  112* 
111*  J'ly'00 
110  110 
110*  Mar'00 
108*Deo'97 
119*  J'ne'00 


129     Sep.'OO 


107*  Sep  00 
104  8ep.'0C 
Aug'00 
May'00 
Deo'99 
Jan.'00 
Jan.'9S 


121 
128 
127 
105 
108 


• • •« ee 


115*  May'00 


122*  Sep.'OO 
12S*  126* 
118     Apr  '99 


108 


MMM 

108 


23 
21 

12 


.. .. 

1 


101      103* 

95*  "99 

94  98 

95  98 
94        97 

108     110* 


llltl     ItMII 

setti   hum 


106* 107* 
108     102 


110 

110 

111* 

111* 

109* 

110* 

•sett* 

119 


129 


115* 

114 

116* 

114* 

111* 

110* 

MM 

181 
189* 


105* 109 
108* 104 
119* 181 

128     128 


a 


10f     105 


115* 115* 


*  Y  Ohio  A  St  L  lstg  4S.1937 

Registered 1937 

S  Y  A  Green w  Lake.  844  Brie 
NYAHar.  SstNYOAHud. 
NYLaokAW.  StiDLsW 
NY  LB  AW.  fist  Brie. 
N  Y  A  N  B.  844  N  Y  N  II  A  H 
NYNHAHart  1st  reg  4s.  "03 
Oonrert  deb  oerts  91,000  . . 

Small  oertfsilOO 

Housatonto  Roon  g  Ss.1937 
N  H  A  Derby  oon 5s.  ..1918 
N  Y  AN  B  1st  7s.. ....1900 

1st  6s 1905 

N  Y  A  North.  844  N  Y  O  A  II. 
N  Y  O  A  W.  Ref  1st  g  4sl992 
Regis  f 0,000 only...  1992 
NYAPut.    flttNYOAH. 
NYARB.    Stt  Long  Itl. 
N  Y  8  A  W.    844  Brie. 
N  Y  Tex  A  M.    B44  So  Pao  Co. 
Nor  A  South  1st  g  5s. ...  1941 
Norf  A  West— Gen  g  6s.  1931 
New  RlTer  lstg  6s. ...1938 
ImprrmtAeit  g 6s...  1984 
N  A  W  Ry  lstoong  4s. 1998 

Registered 1996 

Small 1996 

OO  AT  Is  gug  5s... .1922 

Solo  VAN  Blstgug4s.l989 

North  Illinois.  SttOhl  A  NW. 

North  Ohio.    St*  L  Brie  AW. 

Northern  Paolflo— 

Prior  lien  r  A 1  g  g  is.  .1997 

Registered 1997 

Generalllen  g  3s 8047 

Registered 2047 

Bt  P  A  N  P  gen  g  6s. .  .1933 

Registered  ctfs 1933 

Bt  Paul  A  Dal  1st  5s...  1931 

2d  6s 1917 

lstoog  4s 1968 

Wash  Cent  lstg  4s..  .1948 
Nor  Pao  Ter  Co  1st  g  6s.l933 
Nor  Ry  Oal.    fist  So.  Pao. 
Nor  Wis.    SttOStPMAO. 
Nor  A  Mont.  Stt  N.Y.Oent. 
IndAW.   SttOOOAStL 
hlo  RlyerRR  1st  g  5sl936 

General  gold  Ss. 1937 

Om  A  St  L  lstg  4s 1901 

Ore  A  Oal.  fist  80  Pao  Co. 
Ore  Ry  A  NaT  See  Dn  Pao 
Ore  RR  A  NaT  See  Dn  Pao 
Ore  Short  Llne»See  Dn  Pao 
Oswego  A  Rome.  8*4  N  Y  C 
OOFAStP.    fist  O  AN  W 

PaoOoastCo—  1st  g5s.l946 
ao  of  Missouri,  fist  Mo  Pao 
Panama  lstsf  g  4*s....l917 

a  {subsidy  g  6s 1910 

PennOo— Gu  lstg  4*s.  1921 

Registered 1921 

Gtd8*sooltrustreg.l937 
C  StL  A P  lstoong  58.1932 

Registered 1932 

Oler  A  Pitts  oon  s  f 7s .  1900 
Gengug4*sser'sA.l942 

Series  B. 1942 

Series  C  8*s 1948 

Brie  A  Plttgug  3*s  B.1940 

BertesC 1940 

NA  CBdgegengug  4*s.'45 
PCCA8tLcongug4*i- 

SeriesA. 1940 

Series  B  guar 1942 

Series  Oguar 1942 

Series  D  Is  guar 1945 

Series  B  guar  8*s  ..1949 
PlttsFt  W  A  O  Itt7s.l912 


A-O 

A-O 


J-D 

A-0 


o. 


M-N 

M-N 

J-J 
J  -J 

M-8II 
M-8II 


M-N 
M-N 
A-0 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


Q.J 

Q.J 

Q-Ft 

F-A 
Q-F 
F-A 
A-O 

J-D 


122*  122* 

125*  189* 

mimi   •••«•■ 

MMM     ■  •■•« 

108     108 


8d7s 1912 

8d  7s .1912 

PsnnRR  1st  real  esg4s.l923 

Oon  sterling  g  6s 1905 

Oon  ourrenoy  6s  reg..  .1905 

Oong  5s 1919 

Registered 1919 

Oong  4s 1043 

GrRAI  exist  gugt*s,1941 
01 A  Mar  1st  gu  g  4*s.l935 
DRRRABgelstgu4sg.'36 
Allegh  Valgengu  g 4s.  1942 
Sun  A  Lewis  1st  g  4s. .  1936 
UNJRRAOangen4s.l944 
■ensaoolaAAt.  Stt  LA  Nash 
Peoria  Dec  A  ETansv— 

2d  g  6s  tr  reo  1st  pd.. . .  1926 
Peo  A  Bast.  Stt  O  0  O  A  St  L 
PeoAPekUnlstg6s...l921 

8dg4*s Feb.,  1921 

Pine  Creek  reg  guards . .  1932 
PlttsClnABtL.  SttPennCo. 
POOABtL.    SttPennCo. 
Pitts  CleT  A  Tol  lstgBs.  .1922 
PlttsFt W  A  Ch.  SttPennCo. 

Pitts  Juno  1st  g  6s 1922 

»HtsA  L  Brie—  3dg5t  ..1938 
Pitts  McKeesAY.  See  S  YCen 

<>lttsP  AF  1st  g5s 1918 

Pitts  Bh  A  LB  lstg  St..  1940 
lstoonsolgold  5s. ....1943 
•lttsAWest  Istg4t...l917 

J  P  M  A  Co  certfs 

Pitts  Y  A  Ashlst oon 5sl937. 
n  eadlng  Go  gen  g  4s..  .1997 

-»   Beglstered 1997 

lensselaer  A  8ar.  Stt  D  A  H. 
filth  A  Dan.    844  South  Ry 
Rio Gr  West  lstg 4s....  1939 
Utah  Cent  1st  gu  g  4s.l917 


Price 
Friday, 
Oct.  6. 

As*. 


190 


132 
117 
114 
110 


104 


113      

133     

126* 

131      

96*  Bale 


107 
101 


102*  Sale 


65     Bale  3 


180 


184      

110* 

100      

87* 

115     120 


75 


Week's 
Range  or 
Last  Sale. 


Low.  High. 
107*  Sep.'OO 
105     May'00 


104*  Oet.'»7 
191      auk'00 
Aug'00 
Apr '00 


Jan.'00 
J'ly '99 


189 
133 


114 
113 


103*      103* 
101*  Not'98 


113     Sep.'OO 
136     Sep.'OO 
131         131 
117*  Aug'98 
96  98 

97*  J'ly  '00 


101 
101 


Feb '97 
Sep.'OO 


103* 

104* 
68* 
88* 

131* 

132 

120 

113 

100* 
88* 

113 


108* 
Sep.'OO 

65 
May'00 
May'00 
J'ly '99 
Feb  '99 
Aug'00 
Aug'00 
May'00 
Aug'00 


J-D 

A-O 
M-N 
J-J 

J-J 
M-S 
A-O 
A-O 
M-N 
J  -J 
4-0 
M-N 
J-J 
J-J 
J-J 

A-O 

A-0 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O* 
M-N 
J-J 
Q-MH 
M-8 

M-N 
J-J 

M-N 

F-A 
M-S 
J-J 

M-S 


108* 

103     106 


MMM      >  I  Mtl 


•120 


103* 


•103 
*118 

•117     

•104      

MMM     I  ••«•• 

•  •*•••    Mtttjl 

•  S  t  t  S  t      IMMI 


114* 
114* 


♦107 


M-N 

Q-F 
M-N 
J-D 


A-O 

J-J 
A-Ot 

J.J 

A-O 

J-J 
J-J 

M-N 
J-J 
J-J 


J-J 

A-Ot 


136* 

136      ,,,„, 
131      ...... 

......  ...... 

......  ...... 

......  ...... 


•114 


•mm| 

101 


132 


110  J'ly'00 
95  Aug'00 
75     Apr '00 


109*     109* 
103*  May'00 


118        116 
lll*Jan.'00 
108     Not'98 
181     J'ly'00 


103*  Mar'00 
117*  Feb '00 


9 
43 


123 
"84 


Love.  High 
104* 108* 
108* 105 


Rang* 
tint* 

Jan.  I. 


186*191 
185     189* 
183     188 

MMM     !•»••>* 

114     114 


108     101 


110     114* 

129  186 

130  183 


90*    99M 

97*    97* 

......  ...♦«- 

......  ...••• 

OS     101 


102* 105* 

101      105)2 

63*    99 

66*    08 

131* 183* 


101*  May'00 

MMM 

e  ee • tt 

Aug'00 
Sep.'OO 
Not'98 
Apr'00 
J'ly  '00 
May'00 
Aug'00 
J'ly'00 
May'97 

a  at  «  1 1 
•••••• 


•  t  *  t  s 
■*«•■• 

U7* 

117* 

118 

109 

101* 

139* 

135* 

131 

108 

MMM 
MM*I 


111     Aug'00 
112*  Mar'00 


108     NOT'97 
117"  May'00 


•no* 

90 
113 


'100* 

'100*  ..... 

'130      

86*  Sale 


98 
86 


99 

88 


83  Jan/00 

ISO  Aug'00 

101  Sep.'OO 

187  Not '97 


107*  Oet.'98 
131     Not'98 


90  J'ne'99 
116*  J'ly'00 

87*  Jan-'OO 
100*  Bep.'OO 
100*  Aug'00 


86*       87 
87*  Ang'00 


98  98* 

88*  Sep.'00 


e  ea  t 
MM 


>  s  *  * 
1 1  l  ■ 


sett 
t  •  t  • 


187 


11 


109     113 
97*  100* 
88*    88* 

113     130 


109  110 
90  91 
80        77 


104* 110 
108     101 


111*  117* 
111*111* 


181      131 


108     108* 
117*  117j2 


101* 101* 

•  MM     MMM 
t t t t  t    •  • t  t  l« 

114     117* 
113*117* 


106* 109 
100   101* 
135  139* 
135* 186 
181   184 

•••iti 

......  ...... 

......  .....I 


108  111 

109  118* 


117     117 


88       88 

180     180* 

98     101 


113*116* 

.tee**   •  mmi 

99*  101 
99* 101* 


88 

87* 


90* 

37* 


■■*lW 


*  No  prloe  Friday  1  these  are  latest  bid  and  asked  this  week,    t  Due  Jan.    t  Due  July.    I  Due  June.    I  Due  May.    1  Due  Not     a  These  are  option  sal**. 

OUT8IDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).— TEL.,  ELEC.,  FERRY  <fg 


Telee.  «fc  Tclc»h. 

Gold  A  Stock 

Bonds , 

Hudson  RlTer  Telephone 
Internatlon  Ooean... , , , , , 

Mexican  Telegraph 

Mexican  Telephone— See 
New  Bng  Telep.— 8*e  Bos 
Northwestern  Telegraph . 
MY  AN  J  Telephone.... 

■s  1990 MAN 

Paoiflc  A  Atlantlo 

ProTldenoe  Telephone. . . 
Southern  A  Atlantlo 


Bid. 

Ask. 

116 

118 

90 

119 

180 

116 

118 

315 

825 

Bosto 

nllst. 

ton  Us 

t. 

183 

187 

160 

160 

111* 

112* 

75 

90 

x  95 

96 

100 

Telex.  «fc  Teleeh. 

Teleg  Telep  A  Cable— See 
West'n  Union  Teleg— N  Y 
Electric  Companies. 
Allegheny  Co  Light  Co.. . 

Brush  Bleotrio  Co 

Consol  Bleotrto  Storage. . 
Bddy  Bleotrio  Mfg  Co.. 25 
Bdlson  HI  Dl  Co  NY— N  Y 
Bdlson  HI  111  Co  Brk— N  Y 
Bdlsoo  Ore  Milling  Co.. 
Blectro- Pneumatic  Trans 
Fort  WayneHlecCo « 
Series  A 


Bid. 

Ask. 

Phlla 

list. 

Stock 

Bxoh 

165 

170 

41 

45 

11 

14 

t 

14 

Stock 

Bxoh 

Stook 

Bxoh 

9 

11 

9* 

8 

20 

30 

15 

85 

Electric    Companies. 

General  Hleotrlo  Co— N  Y 

Do  pref.— 8ee  Boston  L 
Hartford  (Ct)  HleoLtCo. 
Mo  Bdlson  Hleotrlc 

Do  preferred. 

Narragan.  (Ptot)H1Co.50 
Rhode  Island  Bleo  ProCo. 
United  Hleotrlc  of  N  J . . . 

4s  1929 

United  Hleo  LtAP  Co  prof 

4*«  1929-See  Balto  11 
Woonsooket  (R  I)  Bi  Co.. 


Bid. 

Ask. 

Stook 

Hxoh 

ltt. 

165 

*  s  t  a  e  t 

14 

16 

50 

58 

1x93* 

XL19 

*  t  t  t  s 

16 

17 

70 

71 

SeeBal 

to  list 

St. 

85 

Ferry    Con^oawlee. 


Ferry  Companies. 

Brooklyn  Ferry-fltook  .• 
NYAB  1st  5s  1*111. JAJ 
Con  0s'48-See  Stook  Hx 

Metropolitan  Ferry— 5s.. 

N  Y  A  N  J  FerrT- 
1st  6s  1946 JAJ 

N  Y  A  B  R  Ferry— Stook. 
l't  5s  1922. MAN 

N  Y  A  Hiboken— Stock.. 
HjbF'y  i»t5s.'46M&N 

Con.  as  1946  J&D 

(Ana  Interest.   tPnoe 


Bid.    At* 


18 
115 

list. 
107 

105* 

69 
i  96 
78* 

an 

91 

per  «h 


80 
117 

110 

107 
71 

98 

MMM 

118 

98 

are 


690 
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BONDS. 

K.  Y.  BTOOK  EXCHANGE 

Wbbk  Ending  Oct.  5. 


Bio  Gr Jnno  1st  gu  g  6s. 1939 

Bio  Or  80  lit  g  4s 1940 

Guaranteed 1940 

Boon  A  Pltti.  See  B  B  A  P. 
Borne  Wat.  A  Og  See  NY  Cent. 

Salt  Lake  C  1st  gsf  6s.  .1913 
tJoAGllstg  3-4S...1947 
St  L  4  Oal.  8m  Mob  A  Ohio. 
St  L  A  Iron  Monnt.  See  M  P. 
BILKCftH.  See  Wabash. 
L  M  Br.  Bee  T  BR  A  of  StL 
St  Louis  A  Ban  Franolsoo— 

8d  gold  6s  Glass  A 190fl 

8d  gold  6s  Glass B 1908 

Sd  gold  6s  Class 0 1906 

General  gold  6s 1931 

General  gold  5s 1931 

1st  trust  gold  6s 1987 

1st  g  6s  Pieroe  O  *  0..1919 

BtLASFRRg4s....l996 

Sonthw  Dlr  1st  g  Bs.1947 

Cent  DIt  1st R  4s.  ..1929 

FtBAVBBdglltg6s.l910 

Kansas  Mid  1st  g  4s. . .  1937 

St  L  Bo.  Sm  Illinois  Gent. 

St  L  8  W  1st  g  4s  bdof s.  1989 

2d  g 4s lno  bond  otfs..  1989 

Gray's  Pt  Ter  1st  gu  g  5s'47 

Bt  Paul  A  Dul  Set  Nor  Pao 

8t  Paul  M  *  Man  3d  6s.  1909 

1st  oonsoi  gold  6s 1933 

Registered 1983 

Reduced  to  gold  4%s  1983 

Registered 1933 

Dakota  ext  gold  6s. . .  .1910 
Mont  Bxt  1st  gold  4s. .  1987 

Registered 1937 

■  MlstdlTlstgffs.,.1908 

Registered 1908 

NordlT  1st  g  4s....  1940 

Registered... ..1940 

Minn  Union  lit  g  6s. ..  1922 

MontC  1st  gug  6s.  ...1937 

Registered 1937 

lit  guar  gold  61 1937 

Registered 1937 

Will  ASF  lstg  6l... .1938 

Registered 1938 

Bt  P  &  Nor  Pao.  See  Nor  Pao 
BtP  AS'xOlty.SMOStPMAO 
SSePres  A  Ph  lstgBs.1942 
BAAAP.  SMB0PM.O0. 
BFAN  P  let  if  g  6s.. .1919 
8av  F  A  W  1st  oon  g  6s.  1984 

1st  g  5s 1934 

Bt  John's  BIT  1st  g  48..1934 
Ala  Mid  1st  gug  6s.. .1928 
Brans  A  W  1st  gu  g  48.1938 
Bil  8  Oca  A  G  gu  g  4i.  1918 
BolotoValANB.  Sm  Nor  AW 

Seab  A  Boa  lit  Si 1926 

Oar  Cent  lit  oon  g  4i.  1949 
Bher  Bhr  A  80.  8*»  M  K  A  T 
BUBOca&G  SeoSarFAW 
Bod  Bay  A  80  lstg  5s...  1924 
Bo  Car  A  Ga.  See  Southern. 
Southern  Paclflo  Go- 
Gold  4s  Cent  Pao  coL.1949 

Registered 1949 

A  AN  Wist  gug  5s...  1941 
CPao  1st  iefgug4s...  1949 

Registered 1949 

Mortguarg8*s....l929 

Beglstered 1929 

Gal  Har  AS  A  1st  g6s.l  910 

8dg7s 1905 

MexA  Pao  1st  g....6s'31 
aua  V  GAN  1st  gu  g  5s  1 924 
HousE  AWT  1st  g  5s.l»33 

1st  gug  5s 1983 

HATU  1st  g  5s  lnt  gn.1937 

Oongdslntgtd 1912 

Gen  g  4s  lntgtd 1921 

Morgan's  La  AT  Ist7sl918 

lstgfls 1920 

N T  T  A  Mexgu  litg  4i.'12 

NoofCallstgug6s...l907 

Guaranteed  gold  58..1988 

Ore  A  Oal  1st  gtdg  5s.  1927 

8AAAPasslstgug4s.'43 

BoPof  Argulstg6s.'09-10 

BPof  Oal  1st g6s..  1905 

1st  gold  6sserB..1905 

1st  gold  6i 1906 

lit  gold  6i 1912 

litoonguar  g  5s. .1937 

Stamped 1905-87 

B  Pao  of  NMexistg6s.'ll 
fl  P  Ooast  1st  gu  g  4s..  1987 

ToxANO  1st  7s 1905 

Sabine  dlr  1st  g  6s..  1912 

Oon  gSi 1943 

Southern— 

lit  oon  g  5s 1994 

Registered 1994 

Mem  Dlr  1st g  4-4*-5sl996 

Beglstered 1996 

AlaOenRlstg  6s....  19 18 
Atl  A  Tad  1st  g  gu  4s.l949 
Col  A  Greeny  1st  5-6s.l918 

■  T  V a  A  Ga  DlTg  5s.  1930 
Oon  1st  gSi 1956 

■  Ten  reor  lien  g  4- 5s.  1 938 
Registered 1938 

Ga  Pao  By  lit  g  6i . .  ..1982 

Knox  A  Ohio  lit  g  6s  .  1925 

Rich  A  Dan  oon  g  6s.  .1915 

■quip  link  tundg  Ss.1909 

Deb  5s  stamped 1927 

Bo  Oar  A  Ga  1st  g  5s..  1919 


if 

J-D 
J.J 
J-J 


Price 

Friday, 

Oct.  5. 


Bid.     Atk. 


J  -J 
J  -J 


M-N 
M-N 
M-N 
J 
J 
A-O 
F- A 
J-J 
A-O 
A-0 
A-O 
J-D 

M-M 
J-JI 
J-D 


O 
■J 

J.J 
J-J 
J-J 

M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-S 


77 


Week's 
Range  or 
Last  Bale. 


Low.  High. 

105  Not'99 
77*  Aitg'OO 
98     Aug'00 


86       85* 


112*114* 
118*114* 
112*  H4H 

183* 

108* 

100* 


80* 
98 


81% 

•  e  t  e  e  • 
••••••     !••••• 

•  !••••     IIM»* 

91*  Sale 

68.1.1  Bale 


•115 
138 


U1N 


•113*  115 


J-J 
J-J 


J.J 


Dt 
Dt 
J-J 
F-A 
F-A 
J-Dt 
J-Dt 
F-A 
J-D 
M-N 
M-N 
M-N 
M-N 
J  -J 
A-O 
A-O 
A-O 
J  -J 
A-O 
J-J 
A-O 
J-J 
J  -J 
J  -J 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J  -J 
J-J 
M-N 
M-B 
M-B 
J-J 
J-J 
J  -J 
M-M 
A-O 
M-N 


119 
103 

108* 


Sale 
104 


••••»•    •••■•• 


130 


116*  118 


184% 


•  •  •  •  *  |  VO 

100     101 


83* 


78* 


95%  Bale 
97%  Bale 


80%  Sale 


• HI* 

106 

98*  Bale 

103     

103     

105 

110      

109     110 

75       82 

•186     

120      


85     Sep.'OO 


110  Noy'99 
118%  Aug'00 
113*  113* 
12894  182% 
109  109 
104     Apr '00 


80 
100 

93 
105 


80* 
J'ne'00 
J'ly'00 
Oot.'97 


89% 
69 


91* 
62* 


119  Sep.'OO 
137*  Aug'00 
137*4  Feb '99 
114*  Sep.'OO 
106*Mar'98 
119         119 

103  104 

104  Jan.'99 
108%  Apr'00 


128  Apr '00 
181*  131* 
111  Apr '97 
116%     117* 


ISO     Apr '99 


106*  NOT'99 

112  J'ne'00 
126*  Jan.'00 
123     Deo'99 


101 
88 


101 
Sep.'OO 


104%Feb.'98 


77  78* 

86     Noy'99 
96%       98% 
97%       08 
99%  J'ne'00 
80%       81 


88 
390 


5 
20 


4 

ibo 


19 


74*  Bale 

110 

107     

107* 

109     


107     Bale 


80 


101* 

108*  Sale 

i*07* :::::: 

•110      

"o       •••*•• 

•116     

118* 

118     ....?. 
108     109 


191*  128* 

180     

122% 124* 
•100     

105* 

•105* 


110     May'00 
105     Aug'00 
98  98* 

105*  J'ly'00 
105     Aug'00 

116%    ii'6% 

109%     109% 

81     Aug'00 

134      Nov'99 

180*  Feb '00 


106  Aug'99 
98*  Aug'00 
74  74, 

110  110 
110  Aug'00 
110%  Aug'00 
111%  Aug'00 
119  J'ly'00 
105%  Jan.'00 
106%  107 
116     Aug'00 


116  Deo'98 
106*  Not'97 

101*  Sep  '00 

108*  109* 
108  Aug'00 
109*  Apr'00 


112*Aug'97 

iis"  juLVdo 

116*  8ep.'00 
118*  Sep.'OO 
111*  Jl'y'00 


121*  Aug'00 
190%  181 
193  Sep.'OO 
101*  J'ly'00 
105*  105* 
106         105 


87 
81 

28 


Low.  High 


36 


10 

1 


51 

1 


Range 

tince 

Jan.  1. 


71        81 
98%    98 


81        85 


111     118* 
1U*118* 
121% 125 
106     113* 
103* 104 

79  84 
98*  100 
91        95 

•  t »  •  •     ••»••• 


85       98* 
58%    65* 


117*181 
137     142* 


112*116% 


118* 181* 
102* 10S 

i"08%  108% 

••••••   a  a  a  a  a  I 


128     188 
129*  134% 


116% 118% 


113     118 

185*  126* 


101      105 
88%    86 


76*    85% 


96  99% 
97%  100% 
99%    99% 

80%    86* 


83 


11 


110     110* 
104* 106* 
98* 108% 
100     110 
100     106 


109     111* 
108%  118 
81        87 


120*  180* 


82*1" 
78 

110 

109 

110% 

111* 

117% 

105* 

104* 

116 


99 

80% 
114* 
110 
110% 
112 
119 
105* 
109* 
116* 


101     104* 

106  118* 
107% 108% 
108* 109* 


116  116 
114% 117 
114  120 
108*118 


119* 194* 

118  184 

119  186 
101   101* 
104   109* 
108   109 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Wbbk  Ending  Oct.  5. 


8-e 


8outhem—  (Con) 
Virginia  Mid  ser  A  61.1906 

Series  B  6s 1911 

SerlesC  6s.. 1916 

SerlesD4-5s 1921 

Small 1921 

Series  E  5s 1926 

Small 1926 

Series  F  5s  1981 

Gen5i 1936 

Gtd  stamped. 1936 

W  O  A  W  lit  oy  gu  41.1924 

West  NO  1st  oon  g  6s.  1914 

SAN  Ala.    See  LAN. 

Spok  FallsANor  lstg  6s.l989 

Stat  Isl  Ry  1st  gu  g  4%s.l94P 

Sunb  A  Lew— See  Penn  RR. 

Syra  Blng  ANT.  See  DLAW. 

rfebO  AN.  See  M  K  A  T 

1  er  A  of  StL  lstg  4*s.'38 

lit  oon  gold  5i.  .1894-1944 

8tLMBgeTergug5s.l93C 

Tex  A  N  O.    Bt*  So  Pao  Co. 

TexAP  Ry  BdiT  lstg  6s.  1905 

1st  gold  5s 2000 

2d  gold  lno.  5s,  Deo. .  .2000 

TolAOC  IstgSs 1935 

West'ndlr  lstg  5s. ...1935 

General  gold  5s 1935 

Kan  A  M  1st  gu  g  4s.  ..1990 
Tol  Peo  A  W  lit  gold  4i.l91 
TStLAKO  Istg6str.l916 
Tor  Ham  A  Buff  1st  g  4s.  1 946 

Ulster  A  Del  lit  og  6i.  1928 
n  Pao— BR  A  1  gg  4il947 

Registered. 1947 

OreRyANarlstsf  g6sl909 
Or*  RR  ANav  oon  g  41.1946 
Or*  ShortLlne  1st  g  6il922 
Or*  Sh  L—  1st  oon  g  61.1946 
Non-own  lno  A  5s ...  1 946 

Utah  A  Nor  lit  7i 1908 

Gold  5| 1936 

UnlN  JRRAOCo.  8m  Pa  BR 
Utah  Central.    Sm  Bio  G  W 
Utah  A  North.  Sm  Un  Pao. 
CtloaABlackR.  Sm  NT  Cent 

Ver  Val  Ind  A  W.  Bt*  Mo  P. 
lrglnia  Mid.  Sm  South  By. 
Wabash  lstg  5s 1939 
2d  gold  5i 1939 

Debenture  series  A.. .  .1939 

Series  B. 1939 

lstg  5sDetAOh  Bxt..  1941 
Des  Moln  Div  1st  g  4s.  1939 
StOhas  Bridge  1st  g6s.  1908 
Warren  RR.  See  Del  L  A  W 
Wash  Cent  See  Nor  Pao 
Wash  O A  W.  Bt*  Southern 
West  N  Y  A  Pa  lit  g  51.1937 

GengS  4i 1943 

Income  5i.... April,  1943 
Wait  No  Oar.  Sm  South  By. 
Weit  Shore.  Sm  N  T  Cent. 
WVaAPitti.  SmBAO. 
W  Va  Cent  A  P  lit  g  6s.  191 1 
Wheel's  A  L  B  1st  g  6s  .1986 
Wheal  Dlr  lit  gold  5s.  1928 
Brten  A  Imp  gold  5s . ,  1930 

1st  oon  4s 1949 

Wilkes  A  Bast,  Sm  Brie 
Wll  A  SiooxF.  See  St  PM  AM 
WlnonaABtP.    SmOANW 
WlsCentSO-yr  lstgen4s..'49 
STRBBT  RAILWAY  BON 

Bklyn  Rap  Trg  5s 1945 

Atl  At  Bklyn  imp  g  5s  1 934 

BkCltylitoon  5s.l916.'41 

BkQCoA8oongug5s..'41 

Bklyn  On  Bl  1st  gi-5sl950 

City  A  8  By  Bait  lstg  5s  1933 

Den  Oon  Tr  Co  lstg  5s. .1933 

Den  Tram  Co  oon  g  6s.  19 10 

Met  By  Co  1st  gu  g  6s.  191 1 

Louis  RyOolstoongSs.l  930 

Market  BtC  By  1st  g  6s.l9l3 

Mot  Bt  Ry  gen  o  tr  g  5s. .  1997 

BwayA7thATlitog  61.1943 

Beglstered...  ......1943 

C0lA9thAT  1st  gugSs.  1983 

Registered 1993 

LexATAPFlstgug5s.'93 

Beglstered , 

MetWSBl(Chio)  lstg.4s.  1938 

Registered. 1938 

tf  11  Bl  Ry  A  L  30-yr  g  5s .  1936 
tflnn  StRy  lstoong  5s.l919 
It  Paul  City  Cab.  o  g  5s.  1937 
Guaranteed  gold  5s...  1937 
Third  At  lit  gold  5s....  1937 
UnBl(Chlo)  1st  g5s....l945 
W  Chlo8t40-yrlitour5i.'38 

40-year  oon  g  5s 1938 

GAS  A  BLBCTRIC  LIGHT 
Atlanta  G  L  Oo  1st  g  5s.  1 947 
Dos  U  Gas  tr  otf s  s  fg5s..'S9 
Bklyn  C  Gas  1st  con  g  5s..  '45 
GhGLACOo.  SeePGACOo 
Oolumbui  Gal  lit  g  6s . .  1933 
Oon  Gas  Co.  SmPGACOo. 
Detroit  Olty  Gas  g  6i. ,.,  1983 
Det  Gas  Cooon  lstg  5s..  1918 
Bd  El  111  Bkn.  See  K  Co  BLAP 
Bd  Bl  111.  See  NTG  A  HL  H  AP 
Hq  Gas  L  N  Y  1st  oon  g  5s . .  '33 
Bq  G  A  Fuel.  See  P  G  A  C  Co 
Gas  ABleo  BergCo  oon  g  5s'49 
Gen  Bleo  Co  deb  g 5s...  1983 
Gr  RapGLCo  lstg  5s. .1915 
K  C  Mo  Gas  Oo  1st  g  5s.  1922 


Bid.     Alk 


M-S 
M-S 
M-B 
M-8 
M-8 
M-8 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 


A-O 

F-A 
A-O 

M-6 
J-D 
Mch. 
J-J 
A-O 
J-D 
A-O 
J-J 
J-D 
J-Dt 
J-D 
J-J 
J-J 
J-J 
J-D 
F-A 
J  -J 
Sep.* 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
J-J 
J  -J 
A-O 


J  -J 

A-O 
Not 


J-J 
A-O 
J-J 
F-A 

M-S 


J-J 

DS. 

A-O 

J-J 

J-J 

M-N 

P-A 

J-D 

A-O 

J-J 

J-J 

J-J 

J  -J 

F-A 

J-D 

J-D 

M-8 

M-8 

M-8 

M-8 

F-A 

F-A 

F-A 

J  -J 

J-J 

J-J 

J-J 

A-O 

M-N 

M-N 

BON 

J-D 

J.J 

M-N 

J-J 


•100     

•100      


Price 

Friday, 

Oct.  5. 


••see    •••••! 
•••it    ••••*< 


•   •   ■   •   •   I      ■•••*! 


••••tt      »••»• 




Ill 
111 

90 


93 


113* 

110* 

•108     ... 
113*  Bale 
63     Bale 

ill* 

110     111 

*•••••     ••••* 


83* 


93 

88 


106* 

105     Bale 


109     ... 
103*  103% 
127*.... 
112*.... 
100      .... 
' 121 


Week't 
Range  or 
Latt  Bale. 


Low.   High 


No. 


118    Bale 
101* 102 


33*  Bale 
109%  110 

90     , 

109* 


120* 
91* 


102"  Oot.V9'9 
i'0'9"  Jan.v99 


111         111 

110     Aug'00 

91*  Sep.'OO 

117*  J'ly'00 

117     J'ly  *00 


112%  J'ne'99 
113*  Sep.'OO 
111     Jan.'00 

104%     104% 
118         118% 
58  63 

HI*  118* 
112%  Sep.'OO 
100  Sep.'OO 
90  J'ne'00 
82*  88% 
130*  J'ne'00 
100  Sep.'OO 
106*  Sep.'OO 
104%  105% 
105*  J'ne'00 
110  Sep.'OO 
102*  108% 
197*  127* 
112*  113% 
106  J'ne'00 
131  Mar'99 
103     May'97 


117         118 

100%  101% 
88  Sep.'OO 
31*        38% 

110*  Sep.'oo 
91     Apr'00 

111     May'00 


190        181 
91*        92% 

82*  Sep.'OO 


111 

108 
106 


110 


M-8 


84     Bale 
100     Bale 


96 
91 


98% 

91% 


117 
120 


Sale 


124     Bale 


124 


•  98       98% 


111      115 


192*  .... 
107     109* 


DB. 


116     116% 


94 
•101 


Bale 


118* 


118 


117 


»  •  •  • 

8 


5 

47 
3 
8 


314 


88 
2 
8 


118 
111 
110 

108 
86 


88 

100 

110 

116 

96 

91 


Jan.'99 
112 

Sep.'OO 
8ep.'O0 
Sep.'OO 


84 

100 
Jan.'99 
Not'99 

96 

91% 


96     J'ne'00 


109     Mar'98 


117* 
120 


117% 
120 


124         184 
188*  8ep.V00 
"98"  8ep.''bo 


106  Oot.'99 
109  Oct.*99 
112     Aug'00 


182%  Sep.'OC 
109*  Deo  '99 


99     Dae' 97 


91%  Oou'98 
115*     115* 


94  94 

99*  Not'99 


118*  Sep.'OO 


103 
118 


Aug'00 

Sep.'00 


21 

59 

310 


•  •  1  • 
■  •  • 


24 

57 


3u 


146 
S 


15 
11 


10 
1 


37 


24 


Low.  High 


•  •■••    • 1  *  « 1 1 

•••Ml     •••••« 


•••••I     

•••«•■ 

•••■•*    •!*••! 

•   •••••• 

109  111* 
108  111 
87   91* 
114*  119 

117  117 

•  ••tea    stfjttl 


•  ••*••    eeeae-a 

113*114* 
HI     111 


Range 

tinee 

Jan.  1. 


104% 
110* 

67 
106 
106 

95 

84* 

78 
110 
100 
108 
101% 
103* 
110 
100* 
125% 
110* 
106 


106 
119 

69 
114* 
118% 
108* 

90 

84 
180* 
100 
107 

isst. 
no 

104% 
180 
116% 
106 


118     118* 

98*  104 
83       94* 
39%    48* 

108      118 
91        98% 

109* 118 


110     138 
08%    96% 
38*    85 


107  114 
99%  110 
98*  108 
84%    89% 


88       9>* 
100     100* 


■••••• 

96      104 
91        97 


95       97% 


116*180* 
118*118* 


188     196 
138"  185* 
"95*  "98% 


111     115 
117* 186% 


114     118 


94     100 


115%  118* 

!«§* 


103 

as 


*  Ho  price  Friday  1  latest  bid  and  asked  UU  week,    t  Bonds  due  Amg.    *  Due  July.    IDueMaroh.    1  Due  Jan.    I  Dae  Not.    a  These  are  option  sales. 

OUT8IDE  SECURITIES  (Given  at  toot  of  7  consecutive  pages).— FERRY   dt   MISGELL'8, 


ferry  Oomsanlm, 

18th  A  23d  8U  Ferry 

litmortSs  1919...  JAD 
Union  Ferry— Stook...... 

lit  5s  1980 MAN 

Miscellaneous. 

Aoker.Mer  A  Con  6s  1903 
Amalg.  Copper— St*  Bost 
Am  Agrtoul  Chem— Set  tt 
Amer  Bank  Note  Co. .  .50 

Amer  Bloyole— Com 

Preferred.  ■• •••<• 

Bonds  5s ....MAS 


Bid. 

Ask. 

76 

86 

«103 

108 

88 

83 

i  96* 

98* 

98 

101 

on  Lis 

k 

cston 

List 

t  48 

61 

6 

6* 

93 

86 

68 

75 

Mlaeellaneoue.  Par, 


American  Chicle  Co 

Preferred  

American  Ginning 

Amer  Graphophone..  ..10 

Preferred 10 

Amer  Mutosoope 

Amer  Press  Assoo'n..  100 

American  Sorew 350 

Amer  Shipbuilding  ..100 

Preferred 100 

Am  Soda  Foun— Com.  100 

1st  preferred 100 

8d  preferred 100 


Bid. 


64 
75 

>•••■* 

10* 
11* 


60 

1300 

15 

85 

6 
89 

8* 


Ask. 


68 
86 

•  •  •• 

11 
19 
80 
80 


85 

100 

7 

41 

10 


Miscellaneous.    Par, 


American  Surety 60 

Amer  Strawboard 100 

Bonds  6s FAA 

Am  Typefo'rs— Stook.  100 
Amer.  Woolen— Com.... 

Preferred 

Amer  Wringer  com...  100 

Pref 

Amer.  Writing  Paper.... 

Preferred 

5s. 


..•••••••••••••••••* 


Asphalt  of  Amer.    Sm  P 


Bid. 


56 

18* 
x68* 
X1C8 
xll7 
8 
11 
69 
bila.ll 


Ask. 


180 
99 

"•5" 

18* 

69 

114 

183 

4 

14 

71 
it. 


Miscellaneous.  Par. 
Barney  A  8m  Car 100 

Preferred 100 

Bergn  A  Bng  Br  1st  6s. . . 
Bliss  Company— Com.. 50 

Preferred 50 

lond  A  Mort  Guar.  ..100 
British  Columbia  Copper 

Celluloid  Co 100 

Oent  Flrew'rks— Com.  100 

Preferred 100 

T>>  ateaugay  O  re  A  Ir  6s '  1 5 
{  And  Interest,    t  Prioe  p 


Bid. 


18 
99 

"es* 

68* 
300 
11% 
96 
18 
66 
SO 
er  aaa 


Ask 

16 
98 
96 

76 


11% 
99 
91 
60 
45 
re. 


Oct.  6,  1900.] 
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BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  ending  Oct.  5. 

Kings  Co  El  LAP*  5s.. ...'87 

Purohase  mon  6s ;l°5A 

Ed  HI  II  Bkn-latoon g  4s.|S9 

lit.  g  Bi 1»*W 

Registered. . . .... . . .  •  •  •••• 

Lao  9m-L  Oo  of  StLlit*  5s*  19 

Bmall I",19 

Mat  Fuel  Gas  Co  See  P«opQai 
NTOBLH4P..B0B.1948 

Reglatered . l«« 

Purohase  mon  g  4a. .. •  J«*» 

Ed  HI  111  lit  oonv  g  5al910 

lit  con  a  Si.  ... . . .  •  •  WW 

Peterson  A  PG  A  E  8: 5s.  194  9 
PeoGaaAOlstgug6s..l904 

8dgtdg6i.. 1904 

litooniOlg8i 1943 

Refunding  g5a J8*,? 

Oeglatered v  ,£; 

Ch  G-LAOke  latgug  5a  37 

Con  GOo  of  Ob  latgug  5a  86 

BqGA  FChlatgugBa.  05 

Mn  Fuel  Gai  1st  gu  g  IIW 

Trenton  G  &  HI  lit  g  5s.l 949 

Ctloa  E  L4  P  lit  •  f  g  58.1950 

Weitn  Gai  Co  ooi  tr  g  5s...  33 

COAL  4  IRON  BONDS. 

Can  Coal  Mln.  See  TCI  A  R 
learf  Bit  Coal.  SeeNYCAH 
ColOAIlstoong6B...1902 
Col  C  *  I  Dev  Co  gn  g  5i. .  1909 

Coupons  off. 1909 

Col  Fnel  Co  gen  gold  6a. 19 10 
Col  F  A I  Co  gen  i  f  I :  5a  .1943 
De  Bardel  C  4 1.  See  T  C  41. 
GrBtvCoal  A  C  lit  g  6a.  1919 

Jeff  4  Clear  041  Iitg5il928 
SdgSi 1926 

RoobA PltC4 1 pnr  m  5sl946 
Bun  Ok  Coal  lit  g  •  f  6s..l912 

TennCoalTDlv  Iatg6al917 
Blrm  t)lv  lit  oon6i. 1917 
Can  C  M  Co  lit  gu  g  6i..'22 
DeBarCAICogug6a.'10 
WhLB  APCCo  lstg  5i.'19 
MAN'F'G  4  INDUSTRIAL. 

Am  Cot  Oil  deb  g8i...  1900 
Extended  4*8 1915 

Am  ttmrtta  Mig  Iitg6i..l915 
Am  Thread  1  it  ool  tst  4i  1 9 1 9 
Bar  4  S  Car  Co  lit  g6i  ..1942 
Grameroy  Bug  lit  g  6a..  1923 

Pi  Steel  Co  deb  5a 1910 
Non-cony  deben  5a...  1913 
Int'l  Paper  Co  latcong6a.'18 
Knlok  Ioe  (Chic)  latg  5s.  1928 
Nat  BtarchMf  g  Colatg6al920 
Procter  4  Gamb  lat  g  6a.  .*40 

Stan  Rope  4  T  lat  g  6a.l946 
Income  g  5a 1948 

US  BnyelCo  lat  a  f  g6al918 
8  LeathCo  a  f  deb  g  6a.'  1 3 
MISCELLANEOUS  BON 

Adams  Hz— Col  tr  g  4a.l948 
mDk4Imp5a.  SeeCenNJ 
BklnFerryCo  latcong  5a'48 
k'nW4WHlat5atrctfa. 


3  78 

Price 

Week's 

Range 

*-.s 

Friday, 

Range  or 

since 

l« 

Oct.  5. 

Last  Sale. 

Jan.  1. 

Bid.     Ask. 

Low.    High. 

No 

Low  High 

A-O 
A-O 

••••••    •••••• 

J  -J 

■••••I     •••!*• 

97*  OeV99 

•  •• 

......  ...... 

A-O 

•••••»     •»•••• 

111    May'99 

.... 

......  ...... 

A-O 

■    4    *    ■    *    *        •••••• 

•    !••»•                   ■!■••« 

.  •  •« 

O-F* 

107*  Sale 

107*     107* 

12 

106     III 

Q-F* 

J-l» 
J-D 
F-A 

106     Sep.'OO 

«  •  a  • 

108*  110 

92      

92*4        93 

87 

91        94* 

M-8 

106*4  HO 

107         107 

1 

106*110 

J.J 

118)4  J'ly'00 

■  ••* 

117*4  120 

M-H 
M-N 

107     107 

107     J'ly'00 

J-D 

»104      

107     Sep.'OO 

*••* 

108*  107 

A-O 

•115*  120 

120*  Aug'00 

• » *  • 

120*  127 

M-8 

M-8 

108     Deo '98 

*•••••     •■•*•• 

•  •  •  a 

J-J 

♦107     108* 

108     Sep.'OO 

•••a 

107      109* 

J-D 

*103* 

105     J'ly'00 

fill 

105     109 

J-J 

-•»•••     ••*•#■ 

108     May'00 

•  •■• 

108      103 

M-N 

103     105 

105     Aug'00 

ltd 

103     106 

M-8 

108     Deo '99 

J  -J 

•  • • a ••    *••••• 

••••••           •••••• 

•  ••• 

■••••■    *••••• 

M-N 

105*J'ne'00 

Itll 

105* 105* 

F-A 

101     Aug'00 

a  ••« 

100* 103* 

J-J 

58     Feb  '00 

.... 

58        58 

M-N 

108     Jan.'00 

103     103 

F-A 

9»H       93 

13 

90        95* 

A.-0 

95*Jan.'97 

.1-1) 

107     May'97 

J-D 

80     May'97 

M-N 
J-D 

A-Ol 

a  •  a  * 

103     113 

107     Sep.'OO 

J  -J 

103*      105 

6 

108     110 

J-D 

105     Feb  '00 

•  a  a  a 

105     105 

F-A 

93     101 

93           98 

4 

93     109 

J  -J 

Qu-F 

32     Jan. '00 
108         102 

3 

32       33 
100* 104 

102     Sale 

•  ••    •  • 

100)4  101 

100*  Sep.'OO 

■*•• 

100     100* 

M-8 

67     Sep.'OO 

.  •  % 

63       85 

J  -J 

♦. 105* 

■  •• a • |         •••••• 

■ .  •  • 

J-J 

105     Jan.'OO 

•  ••  • 

105     105 

A-O 

89*4  Feb '00 

a  a  *  * 

89*4    89*4 

J-J 

99     Jan.'99 

A-O 

.,,,, 

70     Apr '97 

a  a  a 

F-A 

104*  Sale 

104*     104* 

1 

108*  107* 

A-O 

93     Aug'00 

■  a  «  • 

87*    95 
104*4  103 

M-N 

106         107 

6 

J-J 

♦106      

113*  J'ly'99 

F-A 

65       67* 

67     Sep.'OO 

.... 

67       84 

•  •    •  •  • 

9       10 

9*         9* 

5 

8       34 

J-J1 

M-N 

114     114* 

114         114 

1 

118      116* 

DH. 

M-8 

103         103* 

7 

103     105 

F-A 

84*  Sep.'OO 

» •  a  a 

81*4    87% 

70       73 

70           70 

5 

70       84 

BONOS. 

n.  y.  stock  exchange 

Week  Ending  Oct.  5. 
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Chic  Jo  4  StYd  ool  g  5a.  1 9 1 5 
Non-oum  lno  5a  ....1907 
Det  M  AM  Id  gr  3*a  8  A.191 1 
Haak  Wat  Reor  latg  5a.  1928 
Head  B  Co  lat  sfg6s...  1931 

Ho^oken  L  4  I  g  5a 1910 

Iron  8teamboatCo6a...l901 
Mad  8q  Gard  lat  g  5a.. .1919 
Man  Bch  H  4  L  gen  g  4a.  1940 

Newpt  News  84D  D  5a.l990 
YAOntLand  latg  88.1910 
St  L  Ter  Cupplea  Station  A 
PropCo  latg  4*i  5-20 yT'17 
8  Yuba  Wat  Co  con  g  6a.  .'33 
8p  Val  Wat  Worki  lit  6i.'06 
Vermont  Mar  lit  ■  f  5s.  18 10 

TELE.  A  TBLBPH.  BONDS. 
Com  Cable  Co  lat  g4a... 3397 

Reglatered , 3397 

Brie  x'AToeltrgaf  5a...l926 

Met  T  ATlataf  g  5a...  1918 

Mut  On  Tel  Oo.  See  Wn  Dn. 

N  IT  A  N  J  Tel  gen  g  5a  oy.  '20 

NoWeatnTeleg.  See  Weat.Un. 

Weet  Union— Col  tr  our  5s.'38 

Fd  and  real  est  g  4*..  1950 

Mut  Un  Tela  fa  6a... 1911 

Northwestern  Tel  7a. . . .'04 

U.  S.  GOV.  8BCURIT1H8. 
US  2s  30-year  refunding^.... 
U  8  2a  30-year  registered  t-  • 

U  S  3s  registered 1918 

U  8  3a  ooupon 1918 

U  S  Si  reg  small  bonds.  19 18 
U  8  3a  oou  small  bonds.  1918 

U  8  4a  registered 1907 

U  8  4a  ooupon 1907 

U  8  4a  reglatered 1925 

U  S  4a  ooupon ,,.1925 

U  8  5a  reglatered 1904 

C  8  5a  ooupon ,,1904 

+  Prices  art  made  in  the  " 

FOR'GN  GOV.  SECURITIES. 
U  8 of  Mexico »t  gStoi  1899 
b  These  are  prices  on'  \e 

STATE   SECURITIES. 
Alabama— Clan  A  4  to  5.1908 

Small 

Class  B  5s 1906 

Class  O  4s 1906 

Currency  funding  4a. ..1920 
Dlatof  Columbia— 3-65a.l924 
Louisiana— New  oon  4a.,1914 

Small 

Mlaaouri— Funding.  ..1894-95 
Nortn  Car— Conaol  4a...  1910 

Small ., 

6a 1919 

So  Carolina— 4*s  20-40.1933 
Tenn— New  aettlem't  3a.  1913 

Small i 

Virginia  fund  debt  3-3a.l991 

Reglatered 

6a  deferred  oertfs 


J-J 
J-J 
A-O 

J-J 
M-8 
M-N 
J-J 
M-N 
M-N 
J-J! 
F-A 

J-D 
J-J 

M-8 


J 
-J 
J-J 
M-N 

M-N 

J  -J 
M-N 

M-N 
J-J 

(For 


i 


-  F 

J"  F 
Cj-  F 
Q-  F 

y-Jt 

Q-Jt 
Q-  F 
Q-  F 
Q-F 
Q-F 
Vnli 


-J 

baeit 


J-J 


Price 

Friday, 

Oct.  6. 


Bid.     Ask 


37*  Sale 

'••mi    •  *  •  a  a  a 

no     


>••••   ••a)*>ll 


•  •  •  •  •  a    M»(W 


aeseee    ■••••! 


110     Sale 
106* 


daily  record 
104  104* 
104  104* 
109  109* 
109*4  no* 


109*  110* 
114%  Sale 
114*4  115* 
134      134* 
134      134*4 
118*  U4 
118*114 
sted  Departm 


of  Hoe  dollars 


108 


108 
•102* 
•102* 

123 

108 

107 


105 


♦130      

115      

93*4 

♦ 94 

86*4 


Week's 
Range  or 
Last  Sale. 


Low.    High. 
110     Aug'00 


87*       88% 
lis"  Nov' 9 8 


90 "  Ooi.v9'p' 


101     Feb '«7 
118*  J'ly'00 

•  •••*•  • a  a  a • a 


101*  May'00 
100*  100* 
109    o-ct.'yy 


112     NOT'99 

109*     HO 
106*     106* 

110*  Sep.'OO 


see  seventh  pa 
104     May'00 


110 
109 


Sep.'OO 
109* 


109*4  Sep.'OO 
114%  114% 
116  8ep.*00 
134*  8ep.'00 
134*  Sep.'OO 
113*  il3*4 
113*  113* 
ent "  for  bond 


b98*        93* 
to  the  pound. 


109*J'ly*00 
105  Aug'98 
108  8ep.'98 
102*  Sep.'OO 


Ifo. 


20 


*••• 

1 

a  •  •  • 
•  •  •• 


oe  p 


10 

5 
s"w 


131  Apr  '00 
108  Aug'00 
109*  Feb.'99 


105 


105 


128     Feb.'98 

130     Mar'00 

93*       94 

90     Sep.'OO 

89*       89* 


6*  4ug'00 


11 

■  ••  a 

10 


Range 

tine* 

Jan.  1. 


Low  High 
110     111 


19        40 

••••I    ■••tl| 
•  a  a  a  a     *••••• 


»  »  a  •  t     •••••« 

••••a   '••••■ 


118* lit* 

•  ■•««     MMM 

101* 10B* 
100*  100* 

•••••     ••••«« 

a  •••■    iMIII 


109  114* 
105*  106*4 
109     113^ 


receding.) 
103* 105 


108*4  US 
108*4  118* 


108*  111] 
114  nr 
114  1181 
132* 187 
181* 137 
113*116; 
113*  nr 
hen  issued. 


696       97* 


108* 116* 


103     102* 


131      131 
106*  108* 


105     10644 


180     ISO 

93%    9. 
90        96 
85       9 


6*    10 


Wo  price  Friday;  theae  are  lateat  bid  and  asked  thli  week,  t  Due  July  t  Due  May.  i  Due  April.  I  Bonda  due  January.  1  Due  Auguat.    aTheae  are  option  aaloa. 

OUT8IDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).—  BANKS  &  MISCELL'8. 


Mlaeellaneoua.   Par. 

Ohea  A  O  Grain  BI— lno. . 

4a. 

Oheaebrough  Mfg  Co. 100 
Chicago  A  Alton  RR  3a... 

Subicrlpttons 

ChlcAAlRy3*a(w.».) 

Com  stock  ( wh  Issued) 

Pref  (when  Issued)... 

Olftflln  (HB)-latpref.lOO 

Id  preferred 100 

Common— See  St.Kx.  list 
Ool  A  Hock  Coal  A  I,  pfd. 

latg  6a  1917 JAJ 

Oonaolld  Car  Heatlng.100 
Conaol  Flrew'ka-Com.lOO 

Preferred 100 

Oonaol  Rubber  Tire. 

Prajf 

Oorbln  Cabinet  Look.  100 
Oorbln  (P.  A  F.)  Co.... 25 
Orampi '  Sh  A  En  Bldg.  1 0  0 
Diamond  Match  Co. . .  100 
Dlatlll.  Co.  of  America. . . 

Prof 

EJeotxlo  Boat , 

Preferred..... 

■lectrlo  Vehicle 

Preferred 

Empire  Steel 

Preferred 

Erie  A  W«atern  Trana.50 
Fidelity  A  Dep  (Bait).. 50 
General  Carriage.... 

toeneral  Chemical 100 

Preferred. 100 

Gorham  Mfg  Co-Com.100 

Preferred 100 

Havana  Commercial 

Preferred 

Heck-Jonea-J  MUl-Pf.100 

lat  8a  1922 MAS 

Her'g-Hall-Mar(asit  p'd). 

Preferred  (asat  p'd)  100 

Hoboken  Land  A  lmp't.. 

6a ".... 

Illlnola  EleoVeh  Trana.  1 0 
International  Blevat.100 
Internat'l  Pump— Com.. 

Preferred. 

Internat  8Uver— See  Stk. 
Do  do      pref. 

Do  do   bonda. 

InUr-StateOU 

Iron  Steamboat. 100 

6a  1801 JAJ 

John  B  Stetaon— Com.100 

Preferred loo 

Jonrneay  A  Burnham.100 

Preferred 100 

Lonaton  Monotype.... 30 

Lawyers'  Surety 100 

Lawyers'  Title  Ina. , . .  100 
Lorlllard  (P)— Pref... 100 
Madlaon  8q.  Garden— 100 

3d  6e  1818 MAN 

Mar  keen  Copper 

Max  Nat  Coustruct'n,  pfd 
~  aw  lit^a. 


Bid. 


Aak 


13 

70 
360 

81 
10S 

60 

26 

68 
101 
101 

80* 

85 

55 

10 

56 

3 

84 

385 

t  85 

70 

180* 

18 

18 
34 

w 

8 
80 

tioo 

Hr 

68 

95 

xllO 

xlSO 

8 

88 


17 

80 
370 

84 
108* 

87* 

27* 

68 
108 
108 

!!* 

88 

60 
15 

60 

8 

28 


75 


IMIK 

110 
106 
f     1 


Minneapolis  Br«i 


18 

65 

Exoh. 

85 

i  88 

68* 

8* 

45 

85 

115 

8 

30 

13 

85 

155 

86 

6 

40 

«* 
» ••••a 

119 


Mlscollaneoua.  Par- 


80 
75 
131 
5 
80 
16 
80 
81 
48 
11 


5* 
60 
88 


55 
85 
10 
30 


1)4 


18 

66 

list. 
40 
88 
58* 

ioo* 

130 

•  «  •  a 

80 

18* 

105 

175 

1.02 

7 


8 

10 

115 


Bid 


Monongahela  River  Coal. 

Preferred, 60 

Monongahela  Water... 25 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'g  A  Stamp.  100 

Preferred 100 

Nat'l  Gramophone. ...  100 
National  Saw— Pref.. 100 
National  Salt.... , 

Preferred 

National  Surety... ...100 

National  Tube  SeeNYStk 
National  Wall  Paper.  100 
N.  B.  Blec.  Veh.Trana..l0 

N  Y  Loan  A  Imp 100 

N  Y  Blaoult  6a  1911.  MAS 
New  Jer  Zinc  A  Iron..  100 
N.  Y.  BUVoh.  Tranap  .100 

Ntoholaon  File  Co 50 

Otis  Elevator— Com... 

Preferred 

Peck,  Stow  A  Wilcox.  .25 

Pennavlvanla  Coal SO 

Pitts  Bess  ALB 50 

Plttabnrg  Brewing 50 

Preferred 50 

Pittsburg  Coal. .100 

Preferred 100 

Pitts  Plate  Glass.....  100 
Plantera'  Compress .  .100 
Pratt  A  Whltn— Pref .  100 
Procter  A  Gamble. , .  .100 

Preferred 100 

1st  6s— Sea  Stock  Bxoh. 

RoyBakPowpf 

Rubber  Goods  Mfg....... 

Preferred 

Russell  A  Brwln. 25 

Safety  Car  Heat  A  Lt.  100 
Seaooast  Packing  Co .. 

Preferred............ 

Simmons  H'rdw-Com.100 

Preferred 100 

8d  preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J.. 100 
Stand  Und'rg'd  Cable.  100 
Sloss-Shemeld-  See  Stock 
Southern  Cotton  Oil. .  .50 
8tandardCoupler.com. . . . 

Preferred 

Stat  Ial  R  T  lat  6a'  13AAO 

2d  5al926 JAJ 

Still w-Bieree  A  8m-V.100 

Storage  Power 

Swift  A  Oo 100 

lat  5a  1910-1914.. .JAJ 
8usqOoal6a  1911....  JAJ 
Texas  A  Pacific  Coal. 100 

1st  6s  1908 AAO 

Title  Guar  4  Trust. .  .100 
Trenton  Pott— Com. .100 

Preferred 100 

Trow  Directory-New.  100 

Union  Copper 

Union  Steel  4  Chain.  . . . 


10* 
40* 
SB 


16 
78 
15 
75 
80 


Ask 


39* 

60 
150 
flxoh 

t     8 
70 
118* 


fV8* 

11* 
t  27* 
400 
t  80 
t  81* 
t  48 
83* 
81* 
16S* 
15 
48 
480 
108 
list. 
91 
X87* 
74 
t...... 

116 


10* 
40* 
40 
100 
17 
81 
20 
60 
30 


«1* 


180 
list. 

80 
8* 

85 


7* 


100 
140 
138 
025 
548 
198 
Bxoh 

♦il* 

120 

107 

95 

60 

10 

xlOO 

1102 

118 

75 

1107* 

395 

3 

60 

55 

8* 


87 
86 
39 

•  HO. 

80* 

83 

48* 

88* 
83 

168* 
18 
55 


Mlscellaneoua.   Par. 


03 

88* 

76 

70 
185 

38* 

58 
116 
150 
144 
800 
550 


list. 


41 

188 


65 

18* 
101 
108 
120 

87* 

410 

7 

60 


Union  Steel  A  Chain  pref 
Union  Switch  A  Signal. 50 

Preferred 50 

Union  Typewr— Com.100 

lat  preferred 100 

2d  preferred 100 

U.  8.  Cast  Iron  Pipe..., 

Preferred 


Bid. 


25 
t  43* 

86* 
105 
118 
8* 

87* 


Aak. 


35 
43* 

145 

88 

110 

130 

4* 
38 


Miscellaneous*  Par. 


U  8  Envelope— Com..l0U 
Pref 100 

U  S  Glass— Common. .100 
Preferred 100 

Va.  Coal  Iron  4  Coke.100 
5s  1949..  ,., M4S 

Weatlngh  Air  Brake... 50 

Worthing.  Pump,  pfd.100 


Bid. 


48 

88 

30 

110 

a* 

38 

tl77 

106 


Aak. 

55 

90 

31 

» . .  • «« 
5 

80 
177* 
118 


Banks. 

Bid. 

Ask. 

Brokers'  Qt» 

otati 

on*. 

N.  Y.  CITY. 

America*.... 

450 

470 

Am  Bxoh.... 

188 

190 

500 

290 

Broadway.... 

340 

350 

Butoh's4Dr.. 

88*4 

* 

170 

475 

Chatham .... 

300 

310 

Chemical..... 

8885 

140 

150 

J380 

Colonial*.... 

875 

Columbia*... 

180 

Commeroe... 

860* 

taei 

Continental . 

130 

Corn  Bxoh*.. 

350 

Domes.  Bxoh 

108 

Bast  River.. 

140 

Uth  Ward^. 

150 

Fifth  Ave*.. 

8400 

3900 

835 

3600 

14th  Street*. 

145 

165 

165 

174 

Gallatin 

390 

Ganaevoort*. 

60 

Garfield. 

1700 

German  Am* 

130 

180 

German  Ex*. 

265 

Germanla*. . . 

450 

GreenarMh*.. 

165 

Hamilton*... 

145 

Hano'r(now) 
HldeAL'ath 

*400 

130 

Imp  4  Trad. 

510 

588* 

Irving 

180 

185 

Leather  Mfr. 

200 

310 

Lincoln 

800 

Manhattan* . 

360 

280 

Market  4  Ful 

310 

235 

Mechanics'. . 

800 

810 

Mech  4  Tra* 

96 

100 

Mercantile  . . 

198 

805 

Merch  Bxoh. 

135 

180 

Merchanti'.. 

U71 

Metropolli*.. 

600 

Mt  Morris*.. 

130 

Banks. 

Bid. 

Aak. 

Brokers'  Qu 

otaMo 

ns. 

140 

Naaaau* 

175 

New  Amat.*.. 

675 

New  York  Co. 

1500 

N  Y  Nat  Ex.. 

125 

New  York.... 

283* 

19th  Ward*.. 

100 

«S* 

90 

North  Amer. 

300 

••■*■• 

Oriental*.... 

175 

185 

165 

ISO 

400 

430 

Peoples'*.... 

385 

100 

108 

475 

....«• 

Prod  Bxoh*.. 

125 

18U 

Republic  .... 

830 

230 

Riveralde*... 

310 

Seaboard.... 

290 

•*«•*• 

600 

■lltll 

Seventh. 

180 

•  ••*• 

Shoe  4  Lo'th 

100 

106 

State*  

300 

State  of  NY* 

129 

•  a  a  a  t  a 

13th  Ward*.. 

100 

110 

23d  Ward*... 

100 

Union  Sq*.... 

835 

Weat  Side*.. 

375 

>••••• 

400 

•  •••• 

Yorkvillo*.. 

3S5 

BR'KLYN. 

Bedford*.... 

310 

330 

Broadway* . . 

250 

Brooklyn*  . .. 

no 

>  a  a  •  •  a 

85 
110 

5th  Ave*.... 

100 

Flrat 

!■•••• 

300 

Hamilton*... 

no* 

t ■•••■ 

KingaCo*.... 

100 

Manufaot'ra. 

280 

•»•••• 

Mechanics*.. 

200 

Mech  4  Tra*. 

270 

•  aatt 

Merchants'. . 

100 

••■••• 

285 

Nat  City 

285 

•  •*>••« 

North  Side*.. 

150 

170 

People's* .... 

195 

205 

Scherm'rh'n* 

150 

165 

17th  War<1* 

106 

115 

Banks. 


<*t 


Brokers 
Sprague . 
26th  Ward* 

Dnlon* 

Wallabout*, 


Trust  Cos. 

N.  Y.  CITY. 

Atlantlo  Tr. . 
Bankers'  Tr. 
Bowl'gGreen 
CtLRlty  BAT 
Central  Tr'at. 
Oity  Truat. . 
Colonial..... 
Continental 
FarmLnATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knlok'rb'ok'r 
Manhattan . . 
Mercantile . . 
Merchants'. . 
Metropolitan 
MortonTrust 
N  Y  L  I  A  Tr 
N  Y  Sec  A  Tr 
North  Amer. 
fteal  Est  Tr't 
StandardTr't 
Tr.Co.of  Am. 
Tr.Oo.ofN.Y. 
Onion  Truat. 
U  S  Mtg  A  Tr. 
Unit.  States.. 
Washington 

BR'KLYN. 

Brooklyn  Tr. 
Flatbuah  .... 
Franklin. . . , . 

iClnga  Co 

L  Ial  L  A  Tr. 
Manufaot'ra. 

Naaaau 

People'a 

WlUiamsb'gh 


Bid. 


otati 

200 

140 

125 

100 


300 

•  a  a •• t 

180 
450 
I860 
300 

'•MM 

375 
1875 

185 

385 

100 

350 

800 

300 

435 

185 

1850 

750 

800 

300 

200 

195 

190 

1300 

400 

1600 

990 


416 
160 
305 
340 
850 
307 
185 
380 
195 


Aak. 


ons. 


. . . , ,  i 
180 


305 

800 

145 

300 

3050 

850 

840 

...... 

1488 

■••••* 

675 


475 

••lltl 

1400 

■  a  «a«r 

306 


■  • 

198 

300 

1400 

475 

1650 


■•>>.• 
..... 


..... 

333 


*  Banks  marked  with  an  asterisk  (*)  are  State  backs,    f  Purahaaar  also  pay i 
aeoraea  Int.   t  Prloe  per  share.     *     la  at  stock  ixoa.or  at  auction  this  wee 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanges— A  Daily  and  Yearly  Record. 


Qf  Share  »?ricee—  Not  iPer  Centum  Price*. 


Saturday, 
Sept.  29. 


«9I* 
346 

^145* 

i'88" 
181* 
185* 
185* 
•89 

39 
187 

83* 
•81 
•78* 
•10* 

MM** 


37* 
846 
145* 
844 
188 
132* 
138 
125* 

89* 

89 
187 

23)4 

28 

74 


45*  46% 

• 306 

83  9-16  63fc 

96*  96* 

7  13-16 

87  5-16  87* 

♦13*  13 

55* 

78 

89* 

15* 

M* 


88 
•845 

147 
♦. 

187 
123 
184* 
♦125 
•89 

89 
187 

23* 
♦81 

74 
♦11 

85* 

46* 


68k 
78 

28* 
16* 


98* 


85  88 

•83  25 

•73  74 

1*  1* 

•  *  (  I  •   ••••• 

115*116* 
114  114 
136   187 
6*   7 
814  818 

53   53* 
745  745 

14*  14«4 


38   88* 
•96   ..., 
•88   39* 

58*  52* 

8    8 
♦97   97* 

123* 

17   17 
8*   2* 
108  108 
15*  15* 


Monday, 
Oct.  1. 


88* 
346* 
147 
844 

187 

184% 

136 

'  3B* 

89 
137 

24* 

82 

74 

11* 

85* 

47* 


80S* 

64 

98 
7* 

27* 
•12* 

57 

73 

2  a* 

16* 


303* 
64* 
96 

7* 
37* 
12* 
58* 
73* 
39* 
16* 


91*  92 

85*  85* 

•33  34 

•73  75 

l*   19* 


•46   47* 

•63   63* 

•Bid si  d 


117 
11** 
135 
7 
818 
54 
745 

14* 

54 

38* 
•96 

3* 

53* 

8 
•97 

"l7 

8* 
T08 
15* 


118* 
114* 
138 

7* 
320 

55 
745 

15* 

54 

88k 

96* 

88* 

88* 
8 

97* 
124 

17* 

9* 

108* 

15* 


Tuesday, 
Oct.  2. 


98 
345 
146* 

I 

n'ii" 

123* 

135* 

135 

•29 

•39 

138 

24 

83 

74 
•10* 

85* 

47 


88 
846 
147 
244 

13*4* 
137 

29* 
39* 
138 
34 
22 
74 
It* 
86 
47* 


203*  203* 
63*  64 
96*  96* 

7*  7  lP-ie 

27*  27  5-lf 
12  13-18 
57*  68* 
78*  73* 
29  99* 
15*  15* 


91*  92 


•63   83* 
•akedprioet 


85* 
•83 

74 
1* 
* 
116* 
115 
137* 
7* 
318 

54 
745 

14* 
•53* 

38* 
•95 
•31* 
•52* 
7* 
•97 
182* 

17* 

3* 

10S* 

15* 


83 
84 
74 
1* 
* 
118 
115 
138V 
7* 
330 
58 
745 
15 

.  •  ••• 

38V 

98* 

83 

5** 
8 

97* 
123V 

17* 
2* 
110 

16V, 


Wednesday 
Oct.  3 


•345  244* 
•146   147 
•341   3(3 
•187*  189 
183* 125* 
•186  188 
125* 185V 
♦29   29* 

39   39 
133   138 
23*  24* 

•21* 

74   74 

•10*  1'* 

88   86 

47*  48* 


•308 
63* 
96* 
7* 
97 
♦12 
58* 
73* 
89 
15* 


305 
64V- 
96* 

8 
88* 
13 
89 
73* 
29* 
16 


91*  91* 

86  86V 

•33  33 

♦73  73* 

1*  1* 


47   47 
♦63*  63V 
no  tale  wa 


114* 
115 
138* 
7* 
317 

57 
750 

14* 
♦54 

38* 

95 

31* 

52* 
7* 

97 
122* 

17* 

3* 

108* 

•15* 


115* 

115 

139 

7* 
320 

59 
750 

15 

"33* 
95 

32* 

58* 

7* 

97 

122V 

18 

2* 

108* 

15* 


Thursday, 
Oct.  4. 


345 

146* 
341 
189 
138 
•135* 
125* 

29* 

89 
138* 

23* 

31* 

74 

11* 

•  1  •  ■  *  1 

49 


245 
147 
343 

189 

126* 

187 

125V 
SO* 
39* 

139 
23* 
22 
74* 
11* 

49 


203*  903* 

64  7-16  84* 

96  98 

7*  7* 

37*  27t» 

•12*  12* 

58*  59* 

73*  74 

39*  80* 

18  18 

.•••»»  »  »  »  *  • 

92  93 

88*  87* 

33  23 

73  74 

1*  1* 


♦47   48 
62   62 
made. 


114* 
115 

138 

7* 
817* 

59 
750 

14* 

54 

83* 
•95* 

33 
♦53 

7* 
♦97 
121 

18* 
3* 
110 
•15* 


117* 
118 
138* 
7* 
319* 

61 
750 

14* 

54 

38* 

"33* 


7fc 
97* 
13  i 
18* 
2* 
112 
16 


•47 
♦63 


48 
63V. 


Friday, 
0c.  5. 


99 
244 

U7* 
941 

•187* 
125* 
136* 
125* 

31 

40 
138* 

23* 
•21* 

74 

12 
•88 

48* 


29 
246k 
148 
242 
188 
127 
136* 
125V 

31* 

41 
138* 

34* 

22 

74 

13* 

86* 

50* 


304  304 
84*  65* 
97   97 
7  15-16 
87*  13-1  e 
•12*  18 
58*  59* 
74   74* 
30*  81* 
•15*  16 
♦35*  86* 
92*  98* 


87* 
♦33 
73 

1* 
* 

lie* 

U5* 
138 

7* 
319 

62 
750 

14* 

54 

38* 
•96* 

34 

52* 
7* 

97 
'123 

18* 

2* 

112* 

14* 
•80 
•47 
♦62 


87* 

23- 

74* 

1* 

* 

117* 

116* 

138* 

7* 

332 

63 
750 

14* 

64 

38* 

97 

85 

53* 
7% 

97 
135 

20* 
2h 
114 

15* 

35 

4S 

62* 


ACTIVE  STOCKS. 

IT  Indicates  unlisted. 


Railroad  Stocks. 

American  Railways  1 (Phila.)....  5( 

Boston  A  Albany...., (Boston)....  10( 


» » 1 

.........t 


10( 
....10( 
....10( 
....10c 
....10( 
...10( 
...  5< 
51 


Boston  Elevated,  full  paid 

Boston  A  Lowell. 

Boston  &  Maine.. 

Chlo.  Burl.  A  Qutncy. 

Ohio.  Juno.  A  Un.  Stock  Yds.       " 

Preferred , " 

Chootaw  Oklahoma  A  Gulf. .  (Phils,  1 

Preferred , " 

Fttohburg,  pref ( Boston)....  1 01 

Lehigh  Valley (Phila.) ....  5< 

Massachusetts  Bleot.  Cos.  1. (Boston)...,  10' 

Preferred  1... ....10( 

Mexican  Central ...,10i 

Northern  Central (Bait.)  ....  5( 

Northern  Paclflc... (Phila.)  ....10' 

Preferred "       ....10 

Old  Colony (Boston).... 10i 

Pennsylvania , (Phila.)....   5< 

Philadelphia  Traction "       ....   5( 

Reading  Company "       ....   5' 

1st  preferred "       ....   5' 

3d  preferred "       ....   51 

Union  Paolflo (Boston)....  10< 

Preferred "       ....10c 

Union  Traction,  $17*  paid.  (Phila.)....  5( 
United  Ry  A  Bleo.  Co ,  (Bait.)  ....   5f 

Preferred "       ....   5( 

West  Bnd  Street. (Boston)....  5> 

Miscellaneous  Stocks. 

Amalgamated  Cop  perl (Boston) 10 

Amer.  Agrlcul.  Chemioal  f..        "       ....100 

Preferred! "       ....10' 

American  Alkali (Phila.)....   5( 

Preferred,  flO  paid  .......       "       ....  5( 

American  Sugar  Refining  V (Boston).  ...101 

Preferred! "       ....100 

Amer.  Telephone  ATel.Co.T       '•       ....100 

Asphalt  Co  of  America (Phila.)10  paid 

Boston  A  Montana (Boston) ....   25 

ButteABoston "       ....   10 

Calumet  A  Hecla "       ....  2f 

Cambria  Steel,  84*  paid  ....(Phila.)  ....  50 

Consolidated  Gas..... (Bait.)  ....10( 

Dominion  Coal (Boston). ...10C 

Brie  Telephone "       ....100 

Federal  Steel "       ....100 

Lehigh  Coal  A  Navigation...  (Phila.) ....   5( 

Maraden  CoT , "       ,,,,100 

New  Bng.  Cotton  Tarn,  pref.(Boston)....10C 
New  Bngland  Telephone. ...       "       . . .  .100 

Old  Dominion  Copper  1 "       ....  Ht 

Philadelphia  Bleo.l  2*  paid  (Phila.) 


Bates 
of  the 

Week. 
Shares 


8,50 
64 
183 

•    M  M  I 

If 

13,828 
14> 

4) 

2,53V 

77b 

184 

8,08 

22: 

6fc 

80i 

86 

4,10 


8> 

4,72*' 

37' 

8,9  *r 

6,910 

100 

8,95* 

1,003 

15,38 

636 


United  Gas  Improvement T..       "       ....   50 

United  States  Oil (Boston)....   '> 

Welsbaoh  C>. (Phila.) ...  1   0 

Westlngh.  Electrio  A  Mfg. . .  (Boston) ....   o 

Preferred "  * 

*  Bx  rights. 


98 

338 

100 

89f 
9.332 

50b 
80,515 

10 
1,699 
4,215 

597 

1,190 

31 

9.957 

311 

98 
5 
3,56 

406 
3,3 1 1 

15* 
S7 
6,06 
6,564 
3,^3< 
3,414 


10 

4 


Range  of  Sales  in  1900. 


Lowest. 


133 
39 
39 

110 


1 

10 
12 

If 

15 
2 


#3     Mar.    P 

338     Mar.  15 

T95     Jan.  2 

341     Jan. 

187     Apr. 

119*  Jan. 

131     Mar. 

Jan. 

May 

May 

Jan. 

21*  Sept.  95 

15     Jan.      4 

78*  Pept.  2-; 

10*  Sept.  31 

82*  June  2f 

45*  Sept.  29 

70*  jui.e  35 

302     Jan.   I* 

62*  Sept.  32 

95     J  an.     a 

7  7-16Sept.24 

34  9-1 6  J  an.  10 

13     Sept.  2 

44*  Jan.      9 

70*  June  25 

88*  Sept  86 

15*  Sept.  25 

34     Jan.     9 

91*  May  39 

81*  Jan.     2 

30     June  3 

70     May  8f 

1*  Sept.  34 

*  Aug.  13 

95*  Mar.     9 

107     Mar.    8 

136     Oct.     1 

t3*  May  14 


351     Jan. 

43     Jan. 
895     Mar 

13*  Sep* 

50     Mar. 

36* Jane  3 

95     June  32 

29*  Ju-.e  25 

43     Jan. 
6*  Mar.    8 

96*  Jily  16 
181      Ort.      4 

14     Mar.  14 

3     Julv  30 

*105    Sept.  35 

14*  uet.      5 


40     Jan.   1- 

61     Jan.     5 

t  $50  paid  in. 


Highest 


34*  July  13 
354  July  17 
150  Aug.  38 
349  Apr.  18 
302*  Jan.  5 
133*  Apr.  8 
143  Apr.  8 
137     Feb.     5 

35     Apr.  18 

45  Jan.  4 
139*  Aug.  30 

29*  Apr.  37 

39     Feb. 

79*  Feb. 

14*  Mar. 
100     Jan. 

63*  Apr. 

77*  Apr.  U 
309*  May     1 

71*  Apr.  6 
100  Au».  88 
10  9-1 6 Apr.  5 

33*  Apr. 

17*Apr. 

60*  Apr. 

78     Apr. 

40*  Mar. 

19*  Mar. 

37*  May 

94*  Mar. 


14 
15 
19 

39 

4 


8 
5 

4 
4 
81 
30 
8 
» 


97*  Apr.    8 

35     Jan.     9 

80*  Mar.  31 

3     Jan.  I" 

1*  Jan. 

137*  Jan. 

118     Jan. 

15c      May 

14*  Feb. 
330      Apr. 

85*  Apr. 
770     Feb. 

22*  Feb. 

62*  June  18 

51     Mar.  81 
122     Feb.  88 

57*  Feb. 

54*  May 

13  Jan. 
103*  Mar. 
140     Jan. 

24*  Apr. 

6*  Jan. 

160*  Jan. 

25     Jan. 


» 

4 

If 

19 

5 

8 

8 

10 

3 


3 

16 

88 

33 

7 

4 

3 

11 

a 


4  j 7%  Apr.  06 
68  Mar.  23 
I  $5  paid. 


NACTIVE  STOCKS 

RAILROADS.— Prices 
Atl  A  Charlotte  (Bait)  100 
Bos  A  Maine  pf.(Bost)10C 
Boston  A  Prov.  "  100 
Central  Mass...     "     100 

Pref. "     100 

OOBnAPassum  "  100 
Oonn  River....  "  100 
COMOlTrPittsl(Phil)   50 

PrefT "        50 

8a  South  A  Fla.(Balt)100 

1st  pref "      100 

8d   pref "     100 

0'rmant'n  Pass(Phll)  50 
Hestonv  MAT"        50 

Pref 60 

Inds  Street "     100 

KC  Ft  8  AM..(Bost)100 

Pref "     100 

Little  Sohuylk.(PhU)  50 
Maine  Central. (Bost)100 
MlnehlU  ASH.  (Phil)  50 
Neaquehon'g  V.  "  50 
North  Penn....  "  50 
Pere  Marqu'te.(Bost)100 

Pref. "      100 

Phil  Germ  a  N.(Phll)    50 
Bys  Co  General!    " 
eeaboard  w.i.  (Bait)  100 

Prefw.  L -      100 

United  N  J..  .  (Phil)  100 
TJnPowA  Trans  "  85 
United  Trot  P.     "       50 

Pref '        50 

West  Bnd  pref.(Bost)  50 
WestJerASS.(Phil)  50 
WestNYAPa.  "  50 
Wis  Cent,  new. (Host)  10b 

Pref "     100 

Wor  Nash  A  R.     "      100 

MISCBLLANBOUS. 
Alloues  Mining  (Bost)  3 
Amer.  Cement.1(  Phil)  . 

Aroadian (Bost)  26 

Arnold  Mining.  "  85 
Atlantlo  Mln'g.  "  36 
Baltlo  Mining. .     "       86 

Beth  Bt=3l (Phil)    5C 

Boston  Klec Lt.(Bost)10C 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

Genten Mining. (Bost)  36 

Central  Oil "       36 

Con.  Lake  Sup.  (Phil)   60 
Pref..    ......     "        5b 

Danv.  Bessemer  6 

Dlam  State  8t  "  10 
Domln  Coa!pf.(Bost)10t 
■dlsonBl  III...  "  100 
■Iso  Co  of  Ami.  (Phil)  60 
Franklin  Mln'g. (Host)  26 
general  Bleot. .  100 

Pref "     100 

Gen  Hi Auto-Ml(Phil)  50 
Ind-Bgyu  Com1(Bost)100 
IntButHASM  "  10 
Isle  Rors>e  1....  "  85 
Manufac  Rub.. (Phil)    50 

Pref "        50 

Maryland  Brew.l  Bait)  100 

Preferred...       "      100 

Margenthaler . .  ( Bost)  1 00 

Hex  Telephone     10 


Bid. 


Oct. 
125 
170 
303 

13* 

63 
161* 
370 

"60* 

4u 

94 

70 
148 

"H' 

"l5" 
70 

is  5' 

50* 

'22 

56 

154 

I* 

8* 

23* 
269 


A.SK. 


178 

305 
14 


162 
380 


95* 
75 


75 

30* 

to 

i'eo 

68* 
53 

"23* 
58 


9 

22* 


110 
60* 

"l0* 
30* 
135 

7* 

19 
4 

23* 

81* 

12* 
168 

44 

78* 

18 

18 

98 

10* 

* 

8* 

111 

310 

8* 

15 
186* 
189 


U8 


9 

* 

80 

1 


1 
7 

188 
8 


13 

88 

ISO 

1* 

19* 
4* 

23* 
83 


8TOCK3    BONDS 


1( 

25 
25 
2f 
lb 
50 
50 
5  b 


35 
5 

6 
25 

'Yd 

2: 
21 

2£ 
51 
2f 
35 
25 
1 


170 

8  6" 

16* 

14 


112 


15* 
187* 
140 


10 

3* 
81 

1* 


9 
10 

184 
3* 


MISCBLL.— Concluded. 
NewKngGsAC  1  ( Bost) . . . 
NewHavIA  S.(Phll)     5 
No  AmG  Dredg(Bost) 
Old  Col  Mining.     " 
Osceola  Mining.     " 
Palmetto  Co.... (Phil) 
Parrott8il&Cop(Bost) 
Penn  Bleo  Veh. (Phil) 

Pref " 

Pennsyl  Salt...    " 
Pennsyl  Steel!.     "      .... 

PrefT "      100 

Quincy  Mining.  (Bost)  2i 
Rhode  Isl  Mln. .  ( Bost) 
Santa  Ysabel  G     " 
Susquel  A  81.. (Phil) 
Tamaraok  Mln. (Bost) 
TelepTel  AC. (Phil) 
Tidewater  8t..     " 
Torrington  "A"(Bost) 

Pref " 

UnCopLAM'g    " 
UnBILAPowpf  (Bait) 
Un  Shoe  Maoh..(Bost) 

Pref " 

U  S  Mining  ....  " 
USPHorseCol.(Phli) 
Utah  Mining.. (Bost)4-8f 
Warwick  I  AS.  (Phil)  1C 
Welsbaoh  ComT     "     10C 

PrefT "      10( 

Westm  rel  Coal  "  5C 
Winona  Mlning(Bost)  3^ 
Wolverine  Mln.     "        35 

Bonds — Boston. 
Am  BeilTel4s..l908  J  A. 
A  TAB  F  gen  g  4s .  '95  AAO 
Adjustment  g  4s..  1995 
Boston  Term'l  3*s..l947 
Bos  Un  Gas  1st  5s. '39  JAJ 

2dM5 1939  JAJ 

Bur  A  Mo  Rlv  ex'pt  6s.  JAJ 
Non-exempt  6s. '18  JAJ 

Plain  4s 1910  JAJ 

Ch  Bur  AQ  4s.l922  FAA 
Iowa  Div  4s.  191 9  AAO 
Chloago  Juno  5s.l915  JAJ 
ChANo  M  gu5s.'81MAN 
Chi  A  W  M  gen  5s.'21  J  AD 
Con.  of  Verm't  4s.' 13  JAJ 
Curr't  Rlv  1st  5s.'27  AAO 
D  G  R  A  W  1st  4s.'46  AAO 
Domln  Coal  lst6s.'18MAP 
Hast'n  1st  M  6s  g.'06  MA£ 
Fr  BlkAM  V  1st  6s  '33 end 
Unst'p'd  1st  6s.'33  AAO 
Illln  Steel  oonv  5s.'  10  JAJ 
Debenture  5s.  191 3  AAC 
KCCA81st5sg.'25  AAO 
K  C  Kt  SAG  1st  7s.'08  JA1) 
K  C  F  SAMoon  6s.'28MAN 
K  CM  A  B  1st  4s.. '34  MAS 

Inoome  5s 

K  CA  M  RyAB  5s.'29  AAO 
KC8tJoACB7s.'07  JAJ 
L  RookAFS  lst7s.'05  J  A. 
LB  A8tLlst5s  1939... 

Gen  4s  1943 MAi- 

Mar  II  A  Unt6s...'35  AAO 

Mex  Cent  4s  g..  1911  JAJ 

1st  con  lno  3s  g  non-oum 

3d  con  lno  3s  non-oum.. 


Bid. 


11* 

3* 

* 

2* 

67 

* 
43 

2* 


44 


148 
2 

8* 
830 

*"e* 

27* 
28 

1 
34* 
28* 
23 

8 


81 

7* 


3 
40 

l  98 
l  99 
i   86* 
2114 
l  78 
{    46 
{115* 
{108* 
3100 
{100 
{103 
{110 

{.... 

{102 
86 

i 

i  

{110 
«11«* 
{137 
{1R7 
{   97 

i 

i 

<113 
ilOB* 
i  97* 


Ask. 


13 


* 
3 
67* 

111*1 

43* 


145 

2* 

* 

333' 


28 
88* 

3 
85* 
29* 
23* 

9 


81* 


3* 
41 

100 
100 

86* 
116 

80 

50 


♦  105 
i 

5104 


1117 

*  7,2* 

87 
18 


111 
96 

103 
88 
90 
96* 


99 

98* 

90 

iio' 


60 

i'1'7* 


79* 
97* 
13 


BONDS 


Boston— Concluded. 
NewBng  congen5s'45JAJ 
N  B  Cot  Yarn  5s  1929FAA 
NBGas  AC  1st  5s.. 1937 
New  Bng  Tele  6s.'99  AAO 

6 1907  AAO 

NYANBnglst7s.'05JAJ 
1st  mort6s..  ..1905  JAJ 
Rutland  1st  6s.  .'02  MAN 
Torrington  1st  5a  1918.. . 
West  Bnd  St  5s. . '02  MAN 

4*s 1914  M&t- 

Deb  4s 1916  MAN 

Bonds— Baltimore. 

Anacostia  A  Pot , ,  5s 

Atl  A  Ch  1st  7s.  1907  JAJ 

AtlG-Lightlst5sl917JAD 

Atl  Coast  L  ctfs  5s  . .  J  AD 

Bait  Beit  1st  5S.1990M&N 

BaltCPaslst  58.191 1MAN 

Bait  Fundg  58.1916  MAN 

Bxohange  3*8.1930JAJ 

BaltAPlst6sml  1911AAO 

1st  6s  tunnel  1911..JAJ 

Bal  Trac  lst5s.l929MAN 

Bxt  A  Imp  6S.1901MAS 

NoBaltDlv5s.l942JAI' 

Conv'rtlble  5sl906MAN 

Central  Ry  6s... 1912  JAJ 

Consol  5s. ...1932  MAN 

Bxt  A  Imp  5s.l932MA8 

Chas  City  Ry  let  5s  '23JAJ 

Chas  Ry  G  A  Bl  5s  '99  MA? 

CharlCAA  ext5s.l910JAJ 

2a  7s  1910 ,..AAO 

CityASub  lst5s.l922JAD 
CityA8ub(  Wash)  lst5s'48 
ColAGrnvlst5-6.1917JAJ 
Consoi  Gas  6s.  .1910  JAD 

5s 1939JAD 

Ga  AAlalstpf5sl945AAO 
GaCarANlst5sg.l929JAJ 
GeorgiaPlst5-6s  1922JAJ 
GaSoAFla  lst5s.l945JAJ 
KnoxvTrac  lst5s  '28AAO 
Lake  R  Bl  lstgu5s'42M *« 
MaconaNlst4*s'90MAS 
Maryland  Brewing  6s  . , 
Met8t(  Wash)  1st  5s'25FA 
New  Orl  Gas  1st  5s...Yai 
NewpNAOPlst5s'88MAN 
Norfolk  St  1st  5s  '44.  JAJ 
NorthCent4*s.l925AAO 

6s  1904..... JAJ 

Series  A  5s  1926...  .JAJ 
Series  B  5s  1926...  .JAJ 
Pitt  Un  Trao  5s.l997  JAJ 
PotomVal  lst5s.l941JAJ 
8eoAvTn(Pltts)5s'34JAD 
Sav  Fla  A  West  5s '  3  4  A  AO 
Seaboard  A  L  4s  I960..,. 

Loaneertfs  t902 

Seab  A  Roan  5s.  1926  JAJ 

UuBI  L.APlst4*s'99MAN 

UnByA  Bl  lst4s'40.MA8 

Inoome  4s  1949.... JAD 

VlrgMid  1st 8s.  1906  MAS 

2d  series  6s.. 1911  MAS 

3d  series  6s.. 1916  MAS 

4th  ser  3-4-5S.1991MA8 

5th  series  5s.  1926  MAS 

Va  (State)  3s  new.'S2JAJ 

Fund  debt2-3s.  1991  JAJ 


Bid. 

Ask. 

1 

1103 

103* 

>  63 

«5 

{100 

{103 

{114* 



110* 

§103 

1 

5 

5 

{ 

117* 

ib'9* 

198 

,  , 

111* 

U3* 

117 

101* 

103 

119* 

102* 

1)8 

115 

116* 

104* 

105 

90 

95 

107 

... 

118 
105 
117 
114 
113* 
104 
102* 
123 
111* 
98 
117 

•  ••*■' 

56* 
118 


108 
109 
115 
108 
129 
192 
114* 


180 
106* 

•  •  •  •  « 

114* 
118 


103 
135 

118* 
96 


57* 
122 


110* 
64 
98 

•  •  •  •  •  I 

89 

97* 

73* 
110 
130 
ISO 
105 
110 

90 

89* 


65 
98* 

'•"{" 

97* 
79* 


91* 


BONDS 


Baltimore— Conolu'd. 
West  N  C  oon  6s.l914  JAJ 
WestVaCAPlst6g.'  1 1  JAJ 
Wil  A  Weld  5s. .  1935  JAJ 
Bonds—  Philadelphia 
Alle  Vy  B  ext  7s  1 9 1 0  AAO 

Asphalt  Co  5s  tr  otfs 

Atl  City  1st  5s  g..'19  MAN 
Balls  Ter  1st  5s.  1926  J  AD 
BergABBrewlst6s'21JAJ 
B  Boro  Gas  1st  5a. '  3SM A- 
Cambria  Iron  68.1917  JAJ 
ChesADCanlst5s.,16JA 
ChooOkAG  gen  5s'19JAJ 
Clt's'8tRy(Ind)con  5s.'3t 
ColumStRy  lstcon5s.'3i 
Con  Trao  of  NJ  lstSs.-'Si- 
Del  A  B  Bk  1st  7s. ' 05  FAA 
BastAA  1st  M  5s. '20  M  A" 
Edison  Bleo  5s  stk  tr  ctfs 
BlecA  Peop's  Tr  stk  tr  ctf  t 
BlmAWllm  1st  6s.  '1 0  JA.' 

Income  5s 2862  AAO 

Bq  m  Oas-L  Istg5s.l92!- 
Hestonv  M  A  F  con  5s. '24 
HA  B  Top  con  5s.'35  A  si 
Indianapolis  Ry  4s..  193;- 
KCSub  B  1st  6s.. '20  J Al 
Lehigh  Nav  4*s..'14  Q-. 

RR  4s  g 1914  Q-r 

Gen  M  4*s  g..  1924  Q-) 
Leh  VCMlstSsg.'SSJA. 
Leh  Yal  ext  4s.  .1948  JAl 

2d  7s. 1910  MA: 

Consol  6s 1923  JAI 

Annuity  6a ...JAl 

New'k  Con  Gas  5s  "48  JAI 
Newark  Pass  oon  5s.l93< 
NYPhllANorlst4s  '39JA.' 
Inoome  4a ...  1 039  MAN 
No  Penn  lat  4s.. '36  MA." 

GenM7 1903JA. 

Penn  gen  8s  r... 1910  Va 

Consol 6a a... .1905  Va 

Consol  5s  r....  1919  Va 

Penn  A  Md  Steel  oon  8a. 

Pa  AN  YCan7a..'06JAl 

Cons  5a 1939  AAi 

Cons  4a 1939  AAi 

Penn  Steel  lst5s.'17  MAr 
People's  Tr  tr  certs  4s. '4 
Phila  Bleo  gold  trust  ctf  1 

Trust  oertfs  4s 

PhABr  gen  M  5g.'20  AA< 

Gen  M  4s  g..  1920  AA< 

Ph  A  Read  2d  Ss.'SS  AA- 

Consol  M  7a..  1911  J  A) 

Con  M  6s  g...  1911  JA- 

Bxt  Imp  M4s  g.  '47  AA> 

Con  M  of  *82  4s.'37  JA 

Terminal  5s  g.1941  Q-i 

P  Wil  A  Bait  4s.  19 17  AA' 

Collat trust  Is.  193 1  JA. 

Pitts  CASt  L  7s.  1 900  FA^ 

Read  Co  gen  4s,  1997  J  A. 

Rochester  Ry  oon  5s.  193' 

SohRBSIdelst5sg'35JAl 

Scran  Trac  lat  6s^32MAN 

United  N  J  4s.  .1944  MA 

nnTracPlttsaenSs'im* 

Wo'sbachsf  5s  1930. JAD 

lAnd  interest. 

♦Prioe  Includes  ovsrdn 


Bid. 


116 
114 
119 

135 


105 


108 
117 


99 
114 
118 
108* 
115 


74 


107 

108* 
117 

193 

108* 
116 


•••••• 

1 17 
109 
138 
113 
125 
8B 
117 


188 

•  •  ■  •  ' 

ioa>» 


109 


•  t  1  t  * 

111 


114* 

t$l-5 

coudi 


Abb. 


115 
131 

187 
64 

115* 


•  •■•  . 

Kill 


99* 


75 

•  •••• 


108 


105 
103" 


Mill 


•  MM 

•  •«•• 


••••«! 

*•••• 

99* 

84* 

108* 

■  ■••• 

13*8' 

.•MM 

138*. 

105* 


115 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROAD8. 


Latest  Gross  Earning: 


Weekor  Mo 


Adirondack 

Ala.  Gt. South.. 
Ala.  Midland. . . 
Ala.N.O.&Tex. 

N.O.&N.E... 

Ala.&Vioksb. 

Vloks.Sh.&P. 
Allegheny  Val.. 

Ann  Arbor.. 

An.Was.&Bal.. 
Ark.  Midland..  . 
Atoh.T.&8.Fe. 
Atlanta  &  Char. 
Atl.Knox.&No 
Atlanta  AW.  P. 
AtValVsta&W 
Austin  AN'west 
Bait.  &  Lehigh. 
Bait.  &  Ohio. .  \ 
B.  40. Sou*w.  5 
Bang'r&Aro's'b 
Bath&Ham'nds 
Bellefonte  Cen. 
Bridgton&S.R. 
Brunsw'k&W'et 
Bnff.R'oh.&Pitt 
Buffalo  &  8usq . 
Bur.C.Rap.&N. 
Canadian  Pao. . 
Cent,  of  Georgia 
Central  N.  E.... 
Central  of  N.  J. 
Central  Paolfle. 
Oharlest'n&Sav 
Cent.  Pa.  &  W.. 
Chattan'gaSo.. 
Ches.  AOhio.... 
Chlo.  &  Alton. . 
Chlo.  Bur.  &Q.. 
Ohio.  &  East.  111. 
Chlo.  Gt.  West'u 
Chlo.Ind.&L... 
Ohlo.Mil.&St.P. 
Ohlo.&N'thw'n. 
OhlcPeo.&st.L 

St.L.C.&St.P. 
Ohio.R'kl.&P. 
Chlo.St.P.M.&O 
Chlo.Ter.Tr.RR 
Choo.Ok.&Guli 
Cin.N.O.&T.P. 
Oln.Ports.&Vir 
Cl.O.Gh.&St.L. 

Peo.  &  East'n 
Cl.Lor.&  Wheel. 
Col.  Midland.... 
Colorado  &  8o. . 
Col.New.&Lau 
Obl.8and'y&H. 
Cornwall  &Leb. 
Oumb'l'd  Valley 
Denv.&RloGr.. 
Denver&So'w'n 
Det.&Macklnac 
DuluthS.S.&Atl 
E,  8t.  L.  &Car 
ElginJol.&JEast 

Krle 

Ev'ns.&Ind'plls 

Eyansv.&TH. 

Find.Ft.W.&W. 

Ft.W.&Den.C. 

FfcW.&RloGr.. 

Gads.&Att.U.. 

Georgia  RR 

Georgia  &  Ala. . 
Geo.  So.  &Fla.. 
Gila  Val.  G.&N. 
Gr.Tr'nkSyst'm 

Det.G.H.&M. 
GreatNorth'n— 

8t.  P.  M.  &  M„ 

East  of  Minn 

Montana  Cent 
Tot.  system, 
G'lfB'mnt&K.C 
Hooking  Valley 
Hous.&Tex.Cen 
Illinois  Central. 
Ind.Deo.  AWest 
Ind.  111.  &  Iowa 
I*.4Gt.N'rth'n 
tlnteroo.  (Mex.) 
Iowa  Central. 
Iron  Railway. 
Kanaw'a&Mloh 
K.C.F.8o'tt&M. 
K.O.Mem. A;  Blr 
Kan.  C.N.  W... 
Kan.  City  &Om. 
Lehigh  &  Hud. 
I^hlghVal.RR. 
Leh.  V.Coal  Co. 
Lex'gtonA  East 
LonglslandRR. 
Long  Is.  System 


July 

4thwkSept 

July 

Pao.  June . 
IstwkSept 
lstwkSept 
istwkSept 

July 

3d  wk  Sept 

May 

July 

August... 

June 

Septem'er. 

July 

August 

May 

July 

August 

July 

July 

August 

July 

July 

4thwkSept 

August 

id  wk  Sept 
4thwhSept 
3d  wk  Sept 

August 

August 

July 

July. 

July 

3d  wk  Sept 
4thwk8ept 

August 

August — 
4thwkSept 
4th  wk  Sept 
3d  wk  Sept 
4th  wk  Sept 
August 

I  August- 
August 

August 

4thwkSept 
Septem'er. 
3d  wk  Sepi 

August 

3d  wk  Sept 
3d  wk  Sept 
4thwkSept 

July 

July 

July 

3a  wk  Sept 

July 

August.. 
4thwtSept 

July 

July 

3d  wk  Sept 

August... 

August... 

August... 

4thwkSept 

4thwkSept 

August.. 

August.. 

4thwkSept 

August... 

4thwkSept 

June..... 

August.. 

August 

3d  wk  Sept 

2d  wk  Sept 


August.. 
August. . 
August.. 
August.. 

May 

4thwkSept 
August. . . 
August... 

May 

July 

4thwkSept 

WkSept.15 

4thwkSept 

August... 

ithwkSept 

3d  wk  Sept 

3d wk Sept 

August 

4thwkMay 
8eptem'er. 

August 

August 

July 

August 

August 


Ourreni 
Tear 


S 
16,211 
52,728 
81,835 

30,000 

13,000 

10,000 

298.335 

32,321 

4,577 

8,403 

4,253,840 

164,190 

36,341 

49,991 

17,536 

12,830 

11,983 

8.744,578 

107,901 

2,353 

2.784 

3,125 

57,224 

157,473 

53,686 

110,642 

793.000 

152.754 

62.921 

1.572.490 

1,746,111 

50,368 

1,668 

2,126 

475,887 

865,104 

4.545,718 

117.465 

171,189 

84,259 

1,211,011 

3,928,359 

117,864 

2.600,977 

974,307 

33,860 

*270,000 

86,065 

37,829 

368.20S 

47,319 

54,234 

179,208 

391,034 

11,761 

20,931 

22,058 

100,256 

296,500 

198,390 

88.742 

53,349 

13,694 

154,130 

3,484,272 

7,761 

36,110 

11,375 

164,353 

12,502 

1,43 
59,768 
93.236 
95,047 
30,759 
480,838 
22,090 

1,862,996 

372,772 

177,787 

2,413,555 

22,571 

95,110 

808,b72 

2,805,913 

67,782 

93,481 

126,381 

70,200 

64,361 

4,648 

20,184 

110,899 

36,707 

33,542 

7,855 

35,623 

2.313,919 

1,818,505 

28.848 

566,561 

646,972 


Previous 
Year. 


15,^97 
57.4-1 
72,670 

29.000 

12,000 

10,000 

306,732 

31,089 

4,832 

8,756 

3,638,650 

171,470 

35,638 

45,687 

12,456 

11,004 

11,410 

3,503,488 

82,283 

2,200 

3.075 

3,190 

62,647 

122,908 

75,282 

128,240 

852.OO0 

139,293 

63,160 

1,449,555 

1,580,443 

44,678 

1,624 

1,446 

317,622 

640,444 

4,353,663 

105,448 

212,722 

86,543 

1,273,930 

3,801,414 

120,597 

2,353,439 

979,754 

29,060 

*119,000 

95,738 

35,263 

361,014 

47.054 

59,013 

151,911 

295,341 

10,318 

17,06? 

23,549 

97,651 

314,400 

169,573 

61,611 

52,953 

13,380 

150,626 

3,579,08- 

9,385 

40,521 

13,465 

135,167 

13,875 

1,311 

46,934 

88,519 

88,383 

29,208 

487,678 

22,450 

1,853,926 

263,682 

180,206 

2,297,814 

25,675 

93,019 

306,499 

2,617,275 

46,835 

76,791 

157,478 

65,470 

79,425 

6.366 

19,452 

113,64b 

33,692 

33,532 

6,252 

42.686 

2,220,699 

1,543.086 

23,138 

553.253 

626,900 


B 
105,877 
1,485,436 
563,783 

1,270,421 

490,243 

418,562 

1,935,087 

1,196,118 

28,548 

57,328 

30,654,771 

1,192,295 

321,409 

390,554 

140,015 

62,779 

77,010 

28,570,523 

726,071 

13,183 

29,070 

21,545 

398.473 

4,191,244 

891,438 

3,357,372 

21.889,951 

4,372,148 

435,107 

10,271,315 


Jan.  1  to  Latest  Dai*. 


Current 
Year. 


457,674 
13,834 
74,062 
10,447,151 


30,476,758 

3,800,806 

5,004,606 

2,947,569 

29,841,821 

27,575,971 

918,112 

15,894,637 

6,209,454 

999,518 

'1,990,204 

3,612,100 

244,132 

11,982,161 

1,672,864 

1,619,989 

1,286,290 

2,434,913 

101,350 

r.  91,643 

175,945 

650,174 

7,946,874 

1,446,883 

565,919 

l,894,92o 

107,639 

1,296,026 

24,638,498 

246,938 

1,045,035 

67,150 

1,035,780 

331,177 

10,031 

1,243,015 

645,476 

788,562 

259,615 

16,264,09b 

673,990 

14,105,457 
2,399,221 
1,274,231 

17,778,90b 

109,473 

3,368,918 


21,673,806 
272,318 


2,672,425 

2,833,900 

1,624,935 

45,782 

610,132 

4,092,728 

1,224,157 

247,630 

97,350 

854,552 

16,466,289 

12,033,986 

.     199.265 

3,086,139 

3,281,092 


Previous 
Year. 


8 
107,094 
1,405,754 
473,177 

1,094,447 

465,110 

423,514 

1,750,896 

1,138,976 

19,069 

69,694 

26.306,944 

1,053,445 

288,020 

343,362 

67,193 

53.094 

69,913 

23,877,833 

569,105 

13,107 

19,168 

19,216 

373,192 

2,884,623 

483,064 

3,364,618 

20,197,810 

3,855,020 

461,436 

9,533,352 

439,900 

12,019 

54,889 

9,031,242 


28,281,172 

3,494, .46  3 

4,640  910 

2,664,677 

28,620,855 

25,993,064 

808,004 

13,956,195 

6,450,816 

924,i  92 

•1,212,186 

3,315,608 

201,357 

10,639,565 

1,409,402 

1,331,467 

935,931 

2,099,848 

89,542 

565,926 

131,381 

583,097 

6,912,452 

1,139,162 

4-32,2  05 

1,670,429 

92,873 

1,168,403 

23.328,213 

264,588 

1,034,465 

74,223 

974,894 

334,328 

6.694 

1,156.466 

583,820 

648,472 

277.S62 

15,439,607 

681,132 

12,568,794 
1,643,668 
1,362,962 

15,475.424 

113.223 

2,431,727 


18,714,000 
221,569 


2,783,192 

2,809,210 

1,675,755 

39,370 

483,043 

3,576,130 

1,035,873 

211,040 

92,586 

366,96k 

14,936,863 

ll,077,b96 

136.820 

3.030.199 

3,252,402 


ROADS. 


Los  Ang.  Term 
Louis.  Ev.A  St.  L 
Lou.H.&Ht.L. 
Louis.  A  Nashv. 
Macon  &  BJrin. . 

Manlstique 

{Mexioan  Cent. 
Mexioanlnter"!. 
(Mex.  National. 
Mex.  Northern. 
tMexioanRy... 

Mexioan  So 

Midland  Term'l 
Mtnne'p.&St.L. 
M.St.P.&S.St.M 
Mo.Kan.&Tex. 
Mo.Pao.&Ir'nM 

Central  Br' oh. 

Total 

Mob.Jao.&K.O. 
Mobile*  Ohio.. 
Mont.&Mex.G'f 
Nash.Ch.ASt.L. 
Nevada  Central 
N.Y.C.&H.R.. 
N.Y.Ont.&W.. 
N.Y.Susq.&W. 
Norfolk  &  West. 
North'n  Central 
North'n  Pacific. 

Ohio  River 

Ohio  Southern. 
Pao.  Coast  Co... 

Pacific  Mail 

Pennsylvania^. 
Pere  Marquette 
Peo.  Deo.  &  Ev. 
Phila.  AErie... 
Phil.  Wllm.&B. 
Pitts.C.C.&St.L 
Pltte.Bes.&L.E 
Pitt.  Ch.&Yny. 
Pitts.Lisb.&Wn 
Pitts.  Sha.&No. 
Pitts.  AWest'n.. 

Pitts.  CI.  &Tol. 

Pitts.  Pa.  &  P. 

Total  system . 
Reading  Co.— 

Phil.  &  Read. 

Coal&Ir.Oo. 

Tot.both  Co's. 
Rloh.Fr'ksb&P 
Rio  Grande  Jot. 
Rio  Grande  So.. 
Rio  GrMe  West. 
St.  Jos.  &Gr.  I. 
8t.L.Ken'et&So 
St.  L.  &  N.  Ark. 
St.L.Van.&T.H. 
St.L.&SanFran. 
8t.L  Southwest 
San.Ant.  &A.P. 
8anFran.&N.P. 
S.FePres.&Ph. 
Sav.Fla.&West. 
Sher.Shrev.&So 
Sil.Sprs.O.&G. 
So.  0.&  Ga.Ext. 
So.  Haven  &E.. 
So.  Miss.  &  Ark. 
So.  Pacific  Co.  6. 

Cent.  Pacific. 

Gal.Har.&S.A 

Louls'a.  West. 

Morgan'sL&T 

N.Y.T.&Mex. 

Tex.&N.Orl.. 

So.Pao.  of  Gal. 

So.P'cofArlz. 

So.Pao.ofN.M 
Southern  Ry.... 
StonyCl.&C.Mt 
TerreH.&Ind.. 
TerreH.&Peor. 
Texas  Central.. 
Texas  &  Pacific 
Tex.S.V.A  N.W. 
Tol.&OhioCent. 
Tol.P.&West... 
ToLStL.&K.C. 
Union  Pao.  RR.. 

Oreg.RR.&N. 

Oreg.Sh.Line 

TotaL 

Wabash 

W.J'rsey&Sea'e 
W.V.Cen.&Pitt 
Western  of  Ala.. 
West.N.Y.&Pa. 
Wheel.  &L.E.  ) 

Olev.C.&So  s 
Wisconsin  Cent. 
Wrightev.&T*n. 
Yazoo&Miss.  V. 
York  Southern.. 


Latest  Gross  Earnings. 


Weekor  Mi> 


August 

4thwkSept 

3d  wk  Sept 

4thwkSept 

August... 

August... 

4thwkSept 

August 

4thwkSept 

July 

WkSept.15 
2d  wk  Sept 

June 

4thwhSept 
3d  wk  Sept 
4thwkSept 
4thwkSept 
4thwkSept 
4thwkSept 
Wk Sept 29 
Septem'er. 

August 

Septem'er. 

July 

Septem'er. 
2d  wk  Sept 

August 

4thwkSept 

August 

3d  wk  Sept 
4thwkSept 

July 

July 

July 

August 

3d  wk  Sept 
4thwkJuly 

July 

August 

August 

4thwkSept 

July 

June 

April 

3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  Sept 

August 

August 

August 

July 

July 

4thwkSept 
3d  wk  Sept 
August... 

August 

July 

August... 

4thwkSept 

4thwkSept 

May 

August... 
3d  wk  Sept 

Jnly 

3d  wk  Sept 

July 

August 

July 

August 

August 

July 

July 

July 

July 

July 

July 

July 

July 

July 

4thwkSept 

June 

August... 

August 

3d  wk  Sept 
4thwkSept 

August 

4thwkSept 
3d  wk  Sept 
3d  wk  July 

August 

August 

August 

August 

4th  wk  sept 

August... 

August... 

July 

4thwkJuly 


4thwkSept 

4thwkSept 
August. . 
August.. 
July 


Current 
Year. 


20,311 

59,603 

14,681 

708,470 

8,1  -1 

10,178 

344.220 

410,056 

162,983 

53,979 

82,500 

14,385 

68,521 

72,684 

86,916 

435,725 

944,000 

44,000 

988,000 

2,384 

e475,400 

122,489 

a624,879 

2,50b 

4,981,461 

95,919 

234,439 

369,219 

673,03e 

717,687 

33,685 

52,647 

525,872 

273,874 

7,401,961 

167,642 

23,161 

519,082 

1,122,227 

1,610.571 

66,697 

16,584 

4,809 

43,873 

35,206 

20,002 

10.110 

71,C3? 

2,567,547 

2,465,23  f 

5,032,778 

84,495 

50.726 

18,423 

99,700 

119,164 

9,285 

8,122 

167,555 

263,831 

198,670 

147,889 

100,947 

18,115 

386,357 

17,283 

24,493 

20,846 

6,435 

16,531 

5.692,988 

1,746,111 

486,774 

107,485 

449.229 

17,710 

173.563 

1,466,041 

274,662 

147,839 

887,269 

3,408 

140,846 

42,212 

14,159 

321,067 

9,600 

53.159 

25,456 

37.225 

2,362,940 

692,164 

814,753 

3,869,857 

513,119 

614,450 

95,690 

51,990 

114,100 

70,931 

135.900 

11,993 

332,318 

7,564 


Previous 
Year. 


15,15  b 

60,470 

13,26t 

771,996 

4,510 

8,367 

363,611 

386,936 

175,595 

63,691 

86,400 

13,942 

48.013 

88,566 

121,43b 

455.573 

969.000 

48.00' 

1,017.000 

,  1,953 

«478,809 

120,690 

a6l5,50o 

2,633 

4,843,781 

101,539 

234,779 

363,280 

630,836 

748.122 

30,906 

55,710 

460.009 

298,793 

6,586,461 

147,901 

25,610 

499,852 

887,827 

1,657,575 

59,410 

18,775 

4,088 


Jan.  1  to  Latest  Date. 


Our  rent 
Year. 


38.388 
21,104 
10,662 
69,824 

2,278,189 

2,805,054 

5,033,243 

76.149 

42,833 

16,20- 

86,000 

140.690 

8. 500 

6,140 

172,916 

218,937 

168,138 

136,508 

97,082 

17,175 

322,313 

8,074 

31,673 

18,640 

5,550 

12,673 

5,490,695 

1,580,443 

458,288 

95.850 

483,469 

19,502 

145,767 

1,407,692 

244,486 

150,858 

862,235 

4,807 

144,791 

41,145 

10,487 

288,726 

7,000 

56,928 

25,443 

42,036 

1,987,833 

617,976 

678,649 

3,284,458 

473,819 

539,450 

87,875 

48,145 

119,000 

70,804 

183,038 

13,024 

353,956 

6,860 


• 

106,982 

1,491,410 

451,551 

20,317.379 

55,956 

85,099 

12,888,118 

3,491,124 

5907,133 

376,87  9 

3,255,500 

603.80b 


Previous 
Year. 


2,085,394 

3,367,118 

8,917,286 

21,800,032 

1,008,518 

22,808,550 

96,001 

e4,318,894 

926,184 

a5,ll6,309 

19,476 

40,704,857 

3,457,165 

11,054,914 

5,071,445 
21,659,180 

1,049,368 
455,501 

2,978,782 

2,216,694 
55,013,367 


524.544 

3,153.590 

7,503,116 

12,460,471 

1,732,556 

111,376 
29,003 

179,692 
1,221,861 

704,464 

268,665 
2,851,231 


628,848 
293,865 
393,070 
3,341,753 
872,020 
04,83t 


1,254,296 

6,229.715 

4,185,910 

722,310 

629,576 

716,577 

2,796,249 

278,755 

167,422 

167,971 

26,954 

116,46b 

40,924,299 


23,271,169 

10,482 

1,043,5«7 

311,245 

253,516 

6,080,780 

64,980 

1,858,144 

790,170 

965,729 

15,060,833 

5,756,832 


12,284,324 
2,481,183 


416,372 
2,075,556 

2,077,451 

4,011.365 

102,960 

9,962,4b9 

50,33b 


S 

fcO.373 

1,299,329 

419,146 

18,657,131 

89,816 

60,622 

11,167,184 

3,056,636 

5,144.816 

486,978 

3,230,500 

547,253 


2.015,242 

3,042,703 

8.378,865 

19.940,801 

907,023 

20,847,824 

55,411 

e  3,725,980 

866,897 

a4,626,350 

13,342 

37,903,266 

3,316,581 

9,23i',904 

4,393,145 

19,003,514 

841.533 

401,934 

2,808,855 

2,114,086 

45.817.C67 


464,332 

2.670,993 

6,780,316 

11.276,007 

1,. 02,034 

100,591 

22,854 


1,046,020 
546,359 
223,634 

2,436,837 


658,323 
217,733 
353,679 
2,562,258 
880,995 
61.439 


1,167,077 

5,509.450 

4,030,725 

662,037 

611,079 

637.735 

2,262.656 

220,774 

193,209 

144,899 

21,528 

78.287 

38,010,708 


20,954,5£O 

11,234 

952,771 

269,502 

200,426 

5,663,088 

42,668 

1,435,456 

719,633 

1,038.170 

13,134,240 

4,957,781 


11,228,833 
2,176,483 


371,438 
1,938,058 

1,776,032 

4,098,256 
85,874 

2,827.680 
44,060 


Figures  for  August  are  for  the  railroad  only.    J  Mexioan  ourrenoy.    §  Covers  result*  of  lines  directly  operated  east  of  Pittsburg. 
t  includes  Chesapeake  A  Ohio  So'western,  Ohio  Valley  and  Chicago  and  Texas  for  both  yean. 
a  Includes  Paducah  &  Memphis  Division  from  July  1  in  both  years. 

o  Does  not  lnolude  the  Austin  <fe  Northwestern,  the  San  Antonio  &  Aransas  Pass  or  Hon«tou  A  Texas  Central  system. 
*  Reunite  on  Montgomery  Division  are  include  *  in  1900,  from  Jan.  1  and  in  1899  after  July  1. 
a  Includes  St.  Paul  &  Duluth  from  July  1, 1900. 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  fourth  week  of  September  our  statement  covers  40 
roads  and  these  show  0*48  per  cent  decrease  in  the  aggre- 
gate over  the  same  week  last  year.  


itli  week  of  Sept. 


Alabama  Gt.  Southern. . . 
BuflaloRoch.  A  Flttsb'g. 

Canadian  Pacific 

Chesapeake  A  Ohio...... 

Chicago  A  East.  Illinois 

Chlo.  Great  Western 

Chicago  Milw.  A  St.  Pan) 
Chic.  Term.  Transfer... 
Clev.  Lorain  A  Wheel'g.. 
Denver  A  Rio  Grande. . . 
■vansv.  A  Indianapolis. 
Bvansv.  A  Terre  Hante. 
Ft.  Worth  A  Rio  Grande 

Georgia  

Hooking  Valley 

Intern'l  A  Gt.  Northern.. 
Iowa  Central............. 

Kanawha  &  Mich)  gan . . . 
Lonlsv.  Evansv.  A  St.  L. 
Lonlsvllle  A  Nashville  . . 
Mexican  Central..... .... 

Mexican  National........ 

Minneapolis  A  St.  Louis. 

Mo.  Kansas  A  Texas 

Mo.  Paciito  A  IronMt... 

Central  Branch .. 

Mob.  Jackson  A  K.  City. . 

■Torfoik  A  Western 

Ohio  River 

Plttsb.Bess.  A  L.  Erie... 

Rio  Grande  Southern 

St.  Louis  A  San  Fran 

Bt.  Louis  Southwestern . . 

Southern  Railway 

Texas  A  Pacific... 

Toledo  A  Ohio  Central... 

Wabash ,. 

Wheeling  A  Lake  Erie.  > 

Clevel' d  Canton  A  So  s 
Wisconsin  Central....... 

Total  (40  roads) 

Net  decrease  (0  48  p.  o.J. 


1900. 


S 

52,728 

157,473 

793,000 

475,887 

117,405 

171,189 

1,211,011 

33.S60 

54,234 

296,500 

7,761 

36,110 

12,502 

59,768 

95,110 

126,381 

64,361 

20,184 

59,603 

708,470 

344,220 

162,983 

72,684 

435,725 

944,000 

44,000 

2.384 

369,219 

33,685 

66,697 

13,423 

263,836 

198,670 

887,269 

321,067 

53,159 

513,119 

70,931 

135,900 

9.486,568 


1899. 


57,481 

122,908 

852,000 

317.622 

105.448 

212,722 

1.273,930 

29,060 

59,013 

314,400 

9,385 

40,521 

13.875 

46,934 

93,019 

157,478 

79,425 

19,452 

60,470 

771,996 

363,611 

175,595 

88,566 

455.573 

969,000 

48.000 

1,953 

363,280 

30,906 

59,410 

16.208 

218,937 

168,138 

862,235 

288,726 

56,928 

473,819 

70,804 

183,038 

9,531,866 


Increase. 


9 

34~,5~65 

158,265 
12,017 


4,800 


12,831 
2,091 


732 


431 
5.939 
2,779 
7,287 

44,899 
30,532 
25,034 
32,341 

39,300 

127 


413,973 


Decrease. 


9 
4,753 

59,000 


41,533 
62,919 

"*4,779 

17,900 

1,624 

4,411 

1,373 


31,097 
15,064 

""867 
63,526 
19.391 
12,612 
15,882 
19,848 
25,000 
4,000 


2,785 

"3,769 
47,138 


459,271 
45,298 


For  the  third  week  of  Sept.  our  final  statement  covers 
64  roads,  and  shows  4 '57  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  week  of  Sept. 

1900. 

1899. 

Increase. 

Decrease. 

Previously  rep'd<58  r'ds) 
Burl.  Ced.  Rap.  A  North. 
Kan.  City  Ft.  S.  A  Mem.. 
Kan.  City  Mem.  A  Birm. 

Santa  Fe  Pres.  A  Phoenix. 

S 

9,552,189 

110,642 

110,899 

36,707 

167.642 

18,115 

14,159 

10,010,353 

$ 

9,121,958 

128.240 

113,648 

33,692 

147,901 

17,175 

10,487 

9,573,101 

$ 
560,854 

"3.015 

19,741 

910 

3,672 

588,222 
437,252 

9 
130.623 

17,598 
2,749 

Net  increase  <4-57  p.  o.).. 

150,970 

For  the  month  of  September  47  roads  (all  that  have  fur- 
nished statements  for  the  full  month  as  yet)  show  aggregate 
results  as  follows : 


Month  of  September. 


1900. 


1899. 


Gross  earnings  (47  roads)  36,711,048  35,439.901    1,271,147 


Increase. 


Per  Cent. 


3-59 


It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $1,271,147  or  3  59  per  cent. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  September  22, 
1900.    The  next  will  appear  in  the  issue  of  October  20, 1900. 

- — Net  Earnings. — > 
Current     Previous 


—Gross  Earnings. — 
Ourrent     Previous 


Roads. 

Adirondack.*. July 

Jan.  1  to  July  81... 

Alabama  Mldl'nd.b  July 
Jan.  1  to  July  31... 

AtCh.T.AB.  Fe..b    Aug. 
Jan.  1  to  Aug.  ~ 
July  1  to  Aug. 

Atl.  Knox.  A  No. 

Jan.  1  to  Aug.  31 
Brunswick  A  West.bjuly 

Jan.  1  to  July  31... 
Canadian  Paolflo.a.Aug, 


Year. 


Year. 


16.211  15,897 

105.877  107,094 

81,835  72,670 

563,783  478,177 

4,253,840  3,638,650  11,526,336  tl, 198,461 
81. ".30,654,771  26.306,944  12,216,705  8,696,109 

31....  7,950.891  6,881,076  t2,848,806  t2,178,571 


Year. 
$ 

1.849 
23,960 

19,184 
105,498 


Year. 
$ 

2,323 
29,022 

16,603 
62,220 


...Aug. 


47,663 

285,068 

57,224 

398,473 

2.637,983 


37,389 
252.382 

62,647 
373,192 

2,474,036 


Jan.  1  to  Aug.  31....  19,276,951 17,548.025 

Central  New  Eng...  Aug.          62,921  63,160 

Jan.   1  to  Aug.  31....       435,107  461,436 

July  1  to  Aug.  31....       123,071  121,585 

Ohar.AHavannib.bjHly          50,368  44,678 

Jan.  1  to  July  81....       457,674  439,900 

Chlo. R.I.  APac.a...Aug.     2,600,977  2,353,439 

Jan.  1  to  Aug.  31... 

Apr.  1  to  Aug.  31... 

01.01n.Chlo.A8t.L.aAug.     1,449,939  1,365,612 

Jan.   1  to  Aug.  31....  10,942,726  9,556,524 

July  1  to  Aug.  31....   2,812,584  2,620,409 

Clev.Lor.AWheel.aAug.        189,497  180,634 

Jan.   1  to  Aug.  31....    1,448,760  1,159,643 

July  1  to  Aug.  31....       359,299  328,820 


15,894,637  13,956.195 
10,457,181    9,250,958 


19.735 
74,345 

23,986 
141,860 

1,054,475 
7,216,796 

13,864 

81,567 

26,282 

2,743 

102,612 

1,140,474 

6,312,019 

3,415,274 

388,601 

2,992,341 

744,850 

49,988 

428,059 

72,488 


10,686 

52,438 

21,889 

111,510 

1,018,831 
7,014,046 

8,056 

115,511 

20,309 

5,381 
188,690 

1,084,525 
4,848.139 
8,180,132 

369,680 
2,519,824 

710,180 

56,986 

369,305 

98,191 


Roads. 
Oenv.  A  Rio  G'de.b.Aug. 

Jan.  1  to  Aug.  31  ... 

July  1  to  Aug.  31..., 
Evans.  A  Indian. b.  Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31.... 
Evans.  A  T.  H...t>..Aug. 

Jan.  1  to  Aug.  31.... 

July  1  to  Aug.  31..., 
Fonda  Johnst.  &  Glov. 

Api.  lto  June  30..., 
Pt.W.  A  Den.City.b.Aug. 

Jan.  1  to  Aug.  31 

Gila  Val.Globe A  No.  Aug. 

Jan.  1  to  Aug.  31..., 
ffonst.  A  Tex.  Cent.Aug. 

July  1  to  Aug.  81..-, 

Kanawha  A  Mioh.a.Aug. 

Jan.  1  to  Aug.  3 1    . 

July  1  to  Aug.  31... 
<an.  C.  Ft.  8.  A  M.aAug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 

San.  C.  Mem.  &  B.a.Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31 

U>n.Hen.A8t.L.b  ..Aug. 

Jan.  1  to  Aug.  31 

July  I  to  Aug.  31..., 
Lonlsv.  A  Nashv.b.Aug. 

Jan.  1  to  Aug, 

July  1  to  Aug 


-  Gross  Earnings. * . 

Ourrent     Previous 
Year. 


Year 

9 

1.045.49R 

6926.774 

1,998,048 

38.824 

216,659 

59,117 

141.614 

925.432 

251,091 


— Net  Earnings. * 

Ourrent      Previous 
Year.  Year. 


860,131 
5,96!i.952 
1,568,584 

36,432 

232.302 

66,793 

143,836 
903.384 
258,979 


85,425  80,451 

164,353  135,167 

1,035,780  974,894 

30.759  29,208 

259,615  277,862 

30»,872  30«,499 

570,477  519,327 

75,445  60,398 

545,145  426,604 

148,849  110,49* 

528,769  518042 

3,766,201  3,2^5.269 

997,422  932  083 

140,570  121.193 

1,128,015  950,370 

274,493  225,479 

52,632  53,585 

414,711  380,989 

108,026  107,073 

2,262,772  2,290,009 

31.7..  18,067,719  16,329,915 

31....   4,452,760  4,456,229 


Mexican  Centra). c.Aug.     1,290,430  1.289,191 
Jan.  lto  Aug.  3i.._.  11,609,424  10,034,545 

Minn.  A  St.  Louls.a.Aug.        246,388  239.890 

Jan.  lto  Aug.  3i....   1.813,583  1,739.162 

July  lto  Aug.  31....      497,684  480,050 

W.St.  P.A8.S.  M...Aug.        348,112  388,751 

Jan.  1  to  Aug.  31....  3,100,800  2,699,301 

July  lto  Aug.  31....      706,979  787,366 

Sash.  Ch.  A  8t.  L.blAug.        648,667  578,789 

Jan.  lto  Aug.  31....   4.491,430  4,010.844 

July  lto  Aug.  31....   1,258,520  1,127,564 

Sorfo)kAWest'n.a.Aug.     1,368,047  1,144.369 

Jan.  1  to  Aug.  31 9,765,593  8,083,185 

July  1  to  Aug.  31....   2,610,983  2,196,553 

Northern  Central. b.  Aug.        673,036  630,836 

Jan.  lto  Aug.  31....   5,071,445  4,393,145 

Pennsylvania- 
Lines  directly  operated 
East  of  Pitts.*  E.Aug. 
Jan.  lto  Aug.  31... 

West  of  Pitts.  AE.  Aug 
Jan.  1  to  Aug.  31... 

Phll.Wilm.  A  Balt.bAug.     1,122,227  887.827 

Jan.  lto  Aug.  31....   7.503,116  6,780,316 

Nov.  1  to  Aug.  31..  .   9,414,378  8,445,478 

Poughkeepsie  &  East'n— - 

Apr.  lto  June  30....        11,089  11,026 

Rio  Grande  South,  b  Aug.          47,575  45,698 

Jan.  1  to  Aug.  31....       346,367  304,847 

July  lto  Aug.  31...         93,739  79,197 

81o  Grande  West. b. Aug.        421.928  373,988 

Jan.  1  to  Aug.  31....   3,062,153  2,335,458 

July  1  to  Aug.  31....       812,901  709,215 

St.  Jos.  A  Gd.  Isl.a.Aug.        119,164  140,690 

Jan.   1  to  Aug.  31....       872,020  880,995 

July  lto  Aug.  31....       228,630  272,768 

St.  Louis  &  No.  Ark.  July            8,122  6,140 

Sav.  Fla.  A  West.b.July        386.357  322,313 

Jan.  1  to  July  31     ..   2,796,249  2,262,656 

dllv.Sp.OoalaAG.bJuly          24,493  31,672 

Jan.  lto  July  31....       167,422  193,208 

Southern  Pacific b. Aug.     5,592,988  5.490,695 


404,363 

2,448.455 

743.436 

12,751 
59,847 
20,067 

76.149 
441,111 
126,061 

11,805 

49,819 
218,576 

15.255 
148,520 

92,537 
146,385 

16,303 

115.728 

30,632 

191,019 

M31,578 

349,247 

40,503 
323,657 

65,901 

16,468 

112,457 

34,158 

704,810 

5,630.647 

1,414,964 

203,281 
3,578,488 
106,314 
688,260 
195,335 
118,959 
1,350,940 
241,617 

226,390 

1,545,721 

443,619 

558,864 
3,834,131 
1,030,925 

229,776 
1,365,192 


331,325 

2,123,134 

607,248 

16,840 
80,314 
28,337 

80,812 
485.898 
134,652 

12,905 

58.025 
225  076 

10.246 

182,715 

91.200 

90,768 

10,265 
65,338 
16.865 

172,491 
995.072 
300,222 

28,019 

235.701 

48,828 

17.241 

114,987 
38,143 

771,603 
5,360,283 
1,502,452 

372,888 
3,292,906 

105,010 

615,981 
185,610 

179,743 

1,157,113 

882,865 

201,215 

1,168,740 
384,868 
442,612 

2,621,895 
810,197 

165,376 
985,092 


7,401.961  6,586,461 
55,013,367  45,817,067 
Deo.  137,600 
Ino.3,540,500 


2,832,315  2,311,215 

17,290,096  12,625,696 

Inc   125,200 

Inc.   679,500 

422.026   293.326 

2,213,920  1,987,220 

2,863,819  2,486,619 


Jan.   lto  Aug.  31.... 40.924,299  38,010.708 
July  1  to  Aug.  31....  10,946.442  10,439,184 


Toledo  A O. Cent. a. Aug. 

Jan.  1  to  Aug.  31.... 

July  1  to  Aug.  31 

W.  Jersey  A  Seash.bAug. 

Jan.  1  to  Aug.  31  ... 
Wisconsin  Central  bAug. 

Jan.  lto  Aug.  31.... 

July  1  to  Aug.  31 — 


225,442 

1,658.873 

436,693 

614,450 
2,481,183 

490,917 

3,541,181 

941,123 


186,347 

1,254,652 

355,233 

539,450 
2,176,483 

559.651 
3.558,593 
1,059,140 


1,412 

18.679 

148,154 

38,771 

119,538 

1,074,828 

235,438 

44,030 

197,607 

79.263 

4,136 

112,951 

852,595 

15,522 

89,906 

2.051.975 

13,532,636 

4,044,965 

59,171 
484,159 
118,562 
300,261 
762,255 

181,527 

1,138,241 

344,699 


177 
22,738 
142,837 
36,425 
157,421 
932.6*1 
313,053 

42,503 

198,145 

84,313 

3,637 

66,359 
572,361 

22,172 

123,107 

2,168,045 

13,218,910 

3,924,368 

58.357 
355.714 
116,291 

274,761 
714,255 

249,450 

1,399.652 
453,606 


u.  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  elven  are  before  deducting  r,»-re* 

c  Increase  in  expenses  caused  by  heavy  outlays  for  maintenance  of 
way  and  equipment,  and  by  higher  oost  of  fuel  and  s  applies  and  ad- 
vance in  wages. 

t  For  August,  1900,  taxes  and  rentals  amounted  to  $164,939, 
against  $154,012,  after  deducting  which  net  for  August.  1900,  was 
$1,361,397,  against  $1,044,449.  From  July  1  to  August  31.1900. 
taxes  and  rentals  were  $328,212,  against  $308,660  in  1899,  after  de- 
ducting which  the  surplus  was  $2,520,594  this  year,  against  $1,869,- 
911  in  1899. 

1  Includes  Paduoah  A  Memphis  Division  from  July  1  in  bota  years. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore* 
going,  also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  charges. 

. Int.,  rentals,  etc. >  ^-Bal.  of  Net  Barn's.-* 

Current     Previous       Ourrent     Previous 


Roads. 

Cent.  New  England.  Aug. 
July  1  to  Aug.  31 

Ohio.  R.  IbI.  APao.  Aug. 

Apr.  1  to  Aug.  31 

Olev  Oln.Ch.A  St.  L.Aug. 

July  1  to  Aug.  31 — 
Olev.Lor'n  A  Wheel.Aug. 

July  1  to  Aug.  31.... 


Year. 

9 

Year. 

9 

Tear. 

$ 

12,425 
24,855 

12.517 
25,034 

1,439 
1,427 

313,000 
,565,000 

325,627 
1,628.138 

827,474 
1,850,273 

241,247 
480,748 

235,181 

468,482 

147.354 
264,102 

28,116 
56,234 

22,500 
45,000 

21,872 
16,254 

Year. 

* 

def.  4,461 

def.  4,725 

758,898 
1.551,994 

134.549 

241.698 

34.486 

53,191 
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— Int. .rentals,  etc. — 
Current     Previous 


.Aug. 
81— . 

Aug. 
31  — 

Aug. 
31  ... 


Year. 

9 

205,144 

409,054 

10,639 

21,275 

126,982 

249,691 

15,472 

30.802 

185,983 

371.966 

18,759 

36,592 

8,750 

17,500 

34,776 

66,871 

133,804 


Year. 


,  /— Bal.  of  Net  Earn's.—, 
Current     Previous 


Year. 


199,769 

1198,601 

398,512 

{364,204 

8,405 

*«,231 

16,810 

*  10,490 

120.8H6 

64.037 

237,474 

99,556 

15.182 

25,031 

31,422 

35,099 

190,599 

372,881 

381,198 

658,959 

17,823 

del.  80 

35,656 

2,179 

8,750 

35,280 

17,500 

61,763 

32,796 

24,395 

66,517 

""5 1,708 

128,384 

*49,260 

262,276 

*76,096 

Year. 

9 

{130,893 

{250,743 

*2.4  27 

*1,188 

51,605 

62,748 

12,837 

17,406 

252,013 

428,999 

4,915 

769 

33,753 

66,813 

-25,595 

*49,807 

*121,884 

*193,019 


Roads. 
Den*  R.  ttranfiA 

July  1  to  Aug 
KaravhaA  Mlob. 

July  1  to  Aug 
K»n.  O.  Ft.  8.  *  M 

July  1  to  Aug. 
Kfti    C.  Menu  <*  Hii  Aug. 

July  1  to  Aug.  31  — 
Norfolk  <fe  Western. Aug. 

July  1  to  Aug.  81... 
Rlo^-findeJnnoT'n.Aug. 

July  1  to  Aug.  81— 
St.  .'ob.  &  Gr.  Tsl'd.  Aug. 

July  1  to  Aug.  81.... 
Toieo«-  *  Ohio  On.. Aug. 

July  1  to  Aug.  81... 
Wisconsin  Central.. Aug. 

Julr  1  to  Aug.  81....      271,169 
*  a  ft,er  allowing  for  other  Income  received. 

{  These  figures  Inolude  other  income.  After  deducting  $15,000  tor 
Renewal  Fund  andjBond  Conversion  In  August,  1900.  and  alike  amount 
in  August,  1899.  the  surplus  for  the  month  is  $183,601,  against  $115,- 
S93  a  year  ago;  from  July  1  to  August  31,  1900,  the  deduction  for 
this  purpose  was  $30,000,  against  $10,000  In  1899,  after  deducting 
whioh,  surplus  for  this  year  is  $334,254,  against  $220,743  a  year  ago. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  oalendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 

Earnings. 


August.... 

May 

August 

July....... 

August 

Septem'er. 

August 

August 

August 

June 

August 

August 

August 

July 

4thwfcSept 
4tb.wkSe.pt 

4thwkSept 

4thwkSept 

17d'ysSep 

August... 

August... 

May 

June 

August... 


July. 


August.... 


Atlanta  Ry.  A  Power. 
Ballston  Terminal. . . 
Bingham  ton  St.  Ry.. 
Chicago  &  Mil.  Eleo.. 
Chicago  Union  Tract. 

Oln.  Newp.  &  Cov 

CityElec.  (Rome.Ga.) 
Cleveland  Electric. 
Cleve.  Painsv.  &  E... 
Col.  Sp'gs  Rap.Trans. 

Columbus  (O.)  Ry 

Consol.  Trao.  (Pitts.) 
Dart.&WportSt.Ry. 
Denver  City  Tram.. . . 
Detroit  Citi'nB'St.Ry. 

Detroit  Eleo.  Ry-.. 

Detroit  Ft.  Wayne 
&  Belle  Isle 

Total  of  all 

Dei.  Rooh.  Ro.  &  L.O. 

DuluthSt.  Ry 

E  as  ton  Consol.  Eleo. 

Galveston  City 

Grand  Rapids  Ry 

Harrlsburg  Traction. 
Herkimer  Mohawkll- 

ion&F'kfortELRy. 
Internat'l  Traction— 

(Buffalo) 

Interstate  Consol.  of 

North  Attleboro.. . . 
Johnstown  Pass.  Ry. 

Kingston  City  Ry 

Lebanon  Val.  St.  Ry. . 

Lehigh  Traction 

Lima  Railway  (Ohio) 
London  St.  Ry.  (Can.) 
Lorain  St  Railway.. 

Lorain  &  Cleve 

Mass.  Eleo.  Co.'s 

Metro.  (Elev.)Ohioago 
Metrop.St.Ry.(N.Y.) 
Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Newburg  St.  Ry 

New  Castle  Traotion. 
New  London  St.  Ry . . 

New  Orleans  City 

Norfolk  Ry.  &  Light. 
Northern  OhioTraot. 
Norwalk  Tramway .. 
Ogdensburg  St.  Ry.. 

Olean  St.  Ry 

Omaha  &  Coun.  Bluff 

Ry.  &  Bridge 

Philadelphia  Comp'y 
Pottav'e  Union  Trao. 
Railways  Co.  General 
Richmond  Traction.. 
Sacramento  Eleotrio 

Gas&Ry 

Boranton  Rallwav... 
Seattle  Eleotrio  Co... 
Southwest  Mo.  Eleot. 
Southern  Ohio  Tract. 
Stolen  Island  Eleo. . . 

Toronto  Ry 

Twin  City  Rap.  Tran. 
Union  (N.  Bedford).. 
United  P.  &  Transp. . 
United  Traotion—  > 
Albany  City  i 
United  Tract.  (Pitts.) 
United  Tract.  (Prov.) 
Winnebago  Traotion.  _ 
Worcester*  Marl'b'h  I  August"" 


Latest  Cross  Earnings. 


Week  or  Mo 


May 

August 

August 

July 

August 

June 

August 

August 

July 

August 

August 

June. 

August 

August 

June 

August 

July 

April 

August 

August 

August.... 

August 

August 

July 

August 

August 

August.... 
August.... 

August 

August 

July 

July 

August 

May 

Septem'er. 
August.... 

August 

August 

August 

August 

July 

May 


Our'nt 
Year. 


60,054 

2,906 

19,540 

18,378 

682,816 

72,296 

4,034 

U82.940 
16,838 
20,102 
85,912 

240,935 
13,887 

119,910 
41,097 
14,011 

6,462 
61,570 

4,110 
26,403 

27,335 
18,545 
48,885 
35,977 

4,292 

273,156 

14,315 

15,361 

9,147 

5,814 

11,743 

4,621 

12,964 

8,530 

11,900 

644.018 

121,603 

1337588 

173,584 

5,978 

9,828 

16,397 

10,493 

109.404 

53,006 

46,191 

12,386 

2,353 

6,417 

25,722 
126,189 
16,389 
27,136 
18.133 

29,600 

*  57,647 

97,389 

22,912 

30.202 

18,154 

152,848 

254.737 

28,686 

Inc.  23, 

119,624 

162,155 

233,635 
7,250 
8,618 


Prev'us 
Year. 


55,557 

18,606 

6,553 

672.050 

62,155 

2,406 

1 47.423 

14,756 

14,918 


228,441 
15,451 

113,771 
34,222 
11,864 

5,544 
51,630 


20,438 
30,490 


44.241 
33,173 

8,889 

248,808 

12.365 

13,648 

8,947 

4,913 

10,177 

4,740 

{1.541 

9,402 

11468 

613,385 

105,509 

1198811 

163,395 

5,652 

8.997 

18,194 

8,734 

108,123 


34,478 

11,769 

2,892 

4,820 

22,596 

117,070 

18.028 


15,350 

26,132 

*52,351 
78,206 
21,846 
27,002 
18,869 

137  621 

223,353 
25,168 

373 

112,597 

150,980 
200,644 


8,103 


Jan.  1  to  Latest  Date. 


Current 
Year. 


$ 
362.499 

12i',935 

71,565 

4,864,995 

587,916 

26,681 

1,326,104 

91,691 

80,530 

637,202 

70",624 

722,300 

1,157,307 

407,521 

177,194 
1,742,022 

184,576 
173,930 
85,142 
238,270 
231,782 

30,236 

1,736,026 

66,802 
118,673 
47,015 
36,446 
76.409 
23.131 

65,778 

53,820 

3,545,700 

1,042,642 

7,108,431 

1,183,983 

44,400 

40,808 

99,375 

32,041 

489.451 

3  9,014 

278,026 


Previous 
Year. 


321,453 


14,049 
35,219 

128,098 
1,691,522 
96,044 


186,183 

240,149 

353,892 
595,452 

188,656 

67,176 

1,102,514 

1,830,378 

169,825 

Inc.  180, 

877,088 

1,245,364 
1,310,277 


46.137 


110,484 

26,140 

4,763,592 

526,565 
17,824 

967,769 
79,910 
60,811 


68.017 

683,408 

1,009.430 

325,966 

154,379 
1,489,775 

143,737 


207.689 
207,959 

24,843 

1,601,509 

54,953 

96,177 
46,652 
26,748 
69,622 
22,445 

63,600 
61.407 
3,218,811 


Figures  from  May  1  cover  Soranton  Railway,  Soranton  & 
*  SS^S?  *  Oarhondale  and  Carbondale  Railway. 
t  Strike  in  Cleveland  In  1899.         {  Strike  in  August,  1899. 


6,520.686 

1,113,041 

38,984 

36,383 

95.329 

30,977 

434.929 

278,042 

234,614 

14,692 
31,152 

109.098 

1,195,532 

86,671 

112,273 

203,683 
321,770 
456,570 

151,467 
67,016 

977,596 
1,600,098 

160,272 
298 

834,282 

1,096.468 
1,120,288 

_^44,420 

Plttston, 


Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  September  22,  1900.  The  next  will  ap- 
pear In  the  issue  of  October  20,  1900. 

> Cross  Earnings. . , Net  Earnings.—* 

Current     Previous       Current     Previous 
Year.  Year.  Year. 

Roads. 

Buffalo  Railway  b— 

Apr.  1  to  June  30.... 

Jan.  1  to  June  30— 
Croast'n  St.  Ry.  (Buff.)b.. 

Apr.  1  to  June  30 

Jan.  1  to  June  S  0 

Norfolk  Railway  &  Light 

Co Aug. 

Jan.  lto  Aug.  31.... 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

/ — Int.,rentals,  etc. — >  ,-Bal.  of  Net  Barn's.-* 
Current     Previous       Current     Previous 


Year. 
9 

Year. 
9 

Year. 

9 

Year. 
9 

353,460 
718,683 

321,185 
647,184 

189,864 
376,559 

175,032 
331,533 

129,062 
264,398 

125.551 
251,238 

52,874 
106,133 

41,160 

89,463 

53,006 
319,014 

278,042 

24,739 
143,067 

114,972 

Roads. 

Buffalo  Railway- 
Apr.  1  to  June  30.... 

Central  Orosst'n  (N.  Y.)— 
Apr.  1  to  June  30.... 

Norfolk  Railway  &  Liaht 

Co Aug. 

Jan.  1  to  Aug.  3l 


Year. 


Year. 


108,856        106,648 
45,909  42,884 


11,968 
95,743 


Year. 
9 

Year. 

9 

*3,254 

U9.579 

*8,037 

*def.432 

12.771 
47,324 

After  allowing  for  other  income  received. 


ANNUAL  REPORTS. 


Louisville  &  Nashville  Railroad. 

(Report  for  the  year  ending  June  30, 1900.) 

The  annual  report  of  the  Board  of  Directors  (Mr.  August 
Belmont,  Chairman,  and  Mr.  M.  H.  Smith  President),  will 
be  found  in  full  on  pages  701  to  710  of  the  Chronicle,  with 
the  most  important  tables. 

The  statistics  for  f onr  years  have  been  fully  compiled  for 
the  Chronicle  as  below : 

ROAD  AND  OPERATIONS. 

1899-00.  1898-9.  1897-8.  1896-7. 

Av.  miles  operated..            3,007             2,988  2,988  2,981 

Equipment — 

Locomotives 557                 546  547  549 

Passenger  oars 447                450  446  439 

Freight.  &c,  oars...           23,402            21,285  20,375  19,126 

Operations — 

Passengers  carried.  6,282,042  5,446,801  5,208,588  5,115,190 
Pass,  oar'd  1  mile  ..222,424,321  215,203,228  207,903,873  186,851,997 
Rate  per  pass,  per 

mile 2*31  cts.          2-23  cts,  2'15  cts.  2-25  ots. 

Freight  (tons)  car*.  15,839,470  12,390,835  12,309,731  11,391,942 
Freight  (tons)  oar'd 

lmile* 2581672886  2230767045  2011367580  1737230703 

Rate  per  ton  per  m.*     0-758  cts.      0729  cts.  0-750  ots.  0805  cts. 

*  Not  including  oompany's  freight. 

EARNINGS  AND  EXPENSES. 

1899-00.  1898-9.  1897-8.  1896-7. 

Earnings  from—  $  $  $  $ 

Freight 20,699,779  17,100.715  15,854,802  14,641.263 

Passengers 5,238,314  4,905,584  4,557,729  4,291,735 

Mail 706.008  706,384  702,141  699,264 

Express 533.119  459,665  421,598  426,002 

Miscellaneous 565,159  587,138  460,383  314,043 

Total  gross  earns...   27,742,379  23,759,486  21,996,653  20,372,307 
Oper.  Expenses — 

Transportation 9,829,736  8,475,886  7,555,951  7,005,746 

Main,  of  equipment.     3,725,673  2,903,048  3,052,179  2,384,144 

Main,  of  way,  &o...     3,950.839  3,116,762  3,183,186  3,354,767 

General 1,097,159  l,235,8i>2  1,130,438  1,104,560 

Op.  exp.,excl.  tax..   18,603,406  15,731,588  14,921,730  13,849,217 

Net  earnings 9,138,973  8,027,898  7,074,923      6,523,090 

Per   oent     of  exp. 
to  earnings 67-06  66-21  67-84  67*98 

INCOME  ACCOUNT. 

1899-00.  1898-9.  1897-8.  1896-7. 

Receipts—                          $  $  $  $ 

Net  earning 9,138,973  8,027,898  7,074,923  6,523,090 

Inc.  from  invest's., 

rentBandmiscel..         650,045  540,645  590.776  427,064 

Total  inoome....  9,789,018  8,568,543  7,665,699      6,950,164 
Disbursements — 

Taxes 785,568  735,330  640,249          589,516 

Interest 4,838,445  4,814.320  4,815,998?    aqqiqqo 

Rents 158,167  157.383  156,5945    <M*ai,»ytf 

Georgia  RR.  loss 12,687  162,620  25,440 

Other  roads  loss 3,641           12,480           49,975 

Sinking  fund  (net)..  130,270  127,180  162,007          194,663 

To  8.  &N.  A 202,851  46,165  56,472          108.440 

Miscellaneous 50,839  48,579  26,375            20,947 

Dividends 2,112,000  1,848,000            

Rate  of  dividend....  (4%)  {3**%)             

Total  disburse...     8,281,781      7,789,644      6,032,795      5,970,974 
Balance,  surplus....     1,607,237         778,900      1,632,904         979,180 
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GENERAL  BALANCE  SHEET  JUNE  30. 

1900.              1899.  1898. 

Assets-                             $                     $  $ 
Road,  equip.,  etc.... 114,198,901 111,286,144  110,921,010 

Timber,  quar.  lands,  ^, 

Mete...... 952,975      1,083,293  1.069,726 

gtooks  owned 2,917,297      2,079,581  1.63L.598 

Bonds  owned 8.722,678      9,615,826  7,705  031 

Stks  &  bds.  intrust.  §37,274,934    37,935,534  37,935.534 

Bills  &  acots.rec...      1,733,669       2,412,414  3,003,093 

Material,  fuel,  etc..     2,43^,273      1,«99,983  1,738,115 

Cash 1,812,052       1,483.821  3,057.660 

Nash.  &  D.  adv 1,140,631      1,105.375  1,083,126 

Other  advances 613,447         388,249  346,545 

Sinking  funds,  etc..      1,441,753       1.306,340  1,177,116 

M.  &  \f. bonds acct.      1,099,295       1100,530  1,100,287 

2,200.000       2,20  '.000  2,200.000 

1,346,457       1,292,296  1,310,875 

085.056  


1897. 

$ 
110,483,393 

1,185,235 

1,639,312 

13,70  \176 

21.035,500 

3,173,597 

1,635.835 

537,356 

1,053,268 

139,061 

1,053,654 


Unlisted  cap.  stk. .. 
Unf'd  disct.  acot... 


2,200,000 
804,750 


Miscellaneous 1,106,144 


Total  assets 178  993,506  175,674,441  174,309,701 

Liabilities — 

Stock  t 55,000,000  55,000.000  55,009,000 

Bond  debt  (see  Inv. 

Supplement 113,261,660  110,693,660  110,389,660 


Bills  payable., 

Interest 1,717,498 

Dividends 1,108,891 

Indivld's&oo.'s....  010,230 
Pay-rolls,  vouchers, 

&c 2,258,527 

Def.  equip.,  rental, 

&o 

Reserve  fund 298,999 

Miscellaneous 768,788 

Profit  and  loss      ...  3,935,913 


1,587,761 

1,111,811 

802,782 


26,569 

1,588,2-H 

47,629 

936,415 


2,035,131       1,705,793 


537,715 

140,540 

3,715,041 


1,769,992 
2,846,361 


153,646,141 

55,000,000 

93,520,660 

3,031,628 

1,583,407 

47,6ti5 

602,558 

1,594,546 

575,425 


2,690,251 


Total  liabilities. 178,993,506  175,674,441  174,309,701  158,646,1  U 


t  Includes  $2,200,000  unlisted  in  company's  treasury. 
6  Less  bonds  and  stocks  of  those  roads  whose  cost  has  been  added  to 
•'cost  of  road."- V.  71,  p.  646,  285. 

Chicago  Burlington  &  Quincy  Railroad. 

( Report  for  the  year  ending  June  30,  1900. ) 
The  annual  report  of  this  company  for  the  fiscal  year  1899 
1900  is  given  on  pages  710  to  713,  embracing  the  remarks  of 
Mr.  Charles  E.  Perkins,  the  President,  and  the  balance  sheet 
and  income  account. 
The  results  for  three  years  are  given  below: 

OPERATIONS  AND  FISCAL  RESULTS. 

1899-00.  1898-99. 

Miles  operated  June  30 1 7,631  6,231 

Equipment*  - 

Engines 951  951 

Passenger  equipment 810  805 

Freight  cars 37,253  36,381 

Way  and  miscellaneous  cars.. .                477  455 

Operations* — 

Passengers  (revenue)  one  mile  469,250  338  448,456,418 

Rate  per  passenger  per  mile. ..    2*20  cts.  2*10  cts. 

Tons  of  freight  one  mile 3793003334  3373430389 

Rate  per  ton  per  mile  0-851  cts.  0-86 1  cts. 

Earnings—                                         $  $ 

Freight 32,557,999  29,270,942 

Passenger 10.384,408  9,469,018 

Mall  and  m'scellaneous 4,593,013  4,649,465 


1897-98. 
5,860 

891 

763 

31,931 

424 

362,302,510 

2-23  cts. 

3295586072 

0919  cts. 

$ 
30,543,640 
8,153,042 
4,103,480 


Total 47,535,420      43,389,425      42,800,162 


Operating  Expenses— 

Maintenance  of  way,  etc 8,109,583 

Maintenance  of  equipment 5,4^9,357 

Conducting  transportation 14,992,150 

Taxes 1,215,749 

General 1,60),503 


6,32  ?,774 
4,783,194 
14,026,096 
1,5>-9,S34 
1,412,566 


5,456,069 
6,330,358 
13,346,761 
3,538,668 
1,139,031 


Total 31,422,342 

Netearnings 16,113,078 

Per  cent  of  op.  exp.  to  earn'gs.       66-10 


28,135,465 

15,253,960 

Gl-84 


27,810,886 

14,989,276 

64-98 


*  Operations  and  equipment  do  not  embraoe  narrow-gauge  roads, 
t  There  were,  June  30, 1900,  179  miles  additional  of  narrow-gauge 
roads. 

INCOME  ACCOUNT. 


Eecelpts — 

Net  earnliigs 

Other  income  and  interest 

Land  department  receipts — 


1899-00. 
$ 
16,113,078 
311,204 
70,991 


189899. 
$ 
15,253,960 
402,143 

85,t>79 


1897-98. 
* 
14,989,276 
4->7,331 
76,8  0 


Total  16,495,273      15,741,782      15,523,437 


Dcduct- 

Interest  on  bonds 7,744,545 

Rent  of  track  &  depots 33  4, 567 

Sinking  funds 487,400 

Dividends 5,829.678 

Rate  of  dividends.. (6%» 

Renewal  fund 

Total 14,396,190 

Balance,  surplus 2  09.1,083 

BALANCE  SHEET  JUNE 
1900. 

Assets—  $ 

Construction  Account 233,602,755 

Securities  controlled  roads 36,2x4,667 

Sundry  investments 3,614,291 

Materials  on  hand 3,470,611 

Sinking  funds 13,155,469 

Sundry  available  securities 16*1,483 

Accounts  and  bills  receivable..  3,254,664 

CaBh  on  hand 8,250,667 

Total  assets 296,805,615 

Liabilities — 

Capital  stock 98.447.fi00 

Bonds  (see  Invest.  Supp.) 135.899,100 

Coupons  unpaid 73,0  >2 

Interest  due  July  1 1  904  »15 

Vouchers  and  pay-rolls 1,817,212 

Sundry  current  aooounts 3,524,748 

Payments  under  oir.of  April  20 

Sinking  funds 20,375.366 

Renewal  fund 10,000  000 

Income  account 15,722,392 

Profit  andloBS 9,011,830 


8,102,902 
386,825 
523,755 

5,238,371 

(6%) 


8,251,466 
410,566 
778,612 

3,690,126 

(4M6> 

1,000,000 


14,251,853 
1,489,929 

30. 
1899. 
$ 
22^,752,658 

34,422,984 
3,618,269 
1.981,326 

12,310,250 
1,290,163 
4,074,351 
7,093,784 


14,130,770 
1,392,667 

1898. 

$ 

206,634,183 

35,295,352 

3,516,850 

1.513,508 

11,434,680 

2,624,^08 

3,384,<i81 

5,589,593 


291,543,785    269,993,456 


93,725,400 

126,437,700 

82,7bl 

1,619,  C80 

1,450,804 

2,429,675 

9,533,000 

1  '.1,277,  'Jill 

10,000,000 

13,690.216 

13,297,355 


St.  Louis  &  San  Francisco  Railroad. 

{Report  for  the  fiscal  year  ending  June  30, 1900 J 

The  remarks  of  President  and  General  Manager  B.  F. 
Yoakum,  together  with  a  detailed  statement  of  earnings,  in- 
come account,  balance  sheet,  etc.,  will  be  published  in  next 
week's  issue  of  the  Chronicle. 

Below  we  give  a  comparative  statement  for  several  years  : 


OPERATIONS  AND  FISCAL  RESULTS. 


Miles  oper.  (aver'ge). 

Equipment  — 

Locomotives 

Passenger  oars 

Freight  cars 

Miscellaneous  cars.. 

Operations— 
Passengers  carried.. 
Pass,  carried  1  mile. 
Rate  per  pass,  per  m. 
Ions  freight  carried 
Tons  fr'g't  car'd  1  m 
Rate  per  ton  per  m. 

Earnings— 

Freight 

Passengers 

Mail 

Express 

Miscellaneous 


1899-00. 
1,401 

228 

156 

6,107 

227 

2,301,365 

88,223,897 

2080  cts. 

2,865,181 

521,615,596 

1-038  cts. 

$5,520,999 

1,^35,567 

248,620 

253,456 

124,604 


1898-99. 
1,334 

203 

140 

6,167 

223 


1397-98. 
1,221 

196 
140 

5,955 
223 


1896-97. 


189 
136 

5,481 
171 


1,917,156      1,367,318 

72,913,145    57,049,764 

2-066  cts.        2-183  cts. 

2,587,829       2,526,001 

506,999,422  485,592,477 

1-019  cts.   1-055  Cts. 


$5,^66,180 

1,507,"62 

226,353 

201,658 

125,407 


$5,121,683 

1,248,491 

201,508 

203,642 

111,143 


990,591 

43,468,524 

2-362  cts. 

2,098,829 

403,009,043 

1-111  cts. 

$4,477,019 

1,026,603 

189,782 

197,488 

102,445 


Total  liabilities. 
-V.  71,  p.  644. 


8?,004,200 

128,73.5,900 

78,754 

1,616,890 

1,356.209 

2,350,0  j9 

1 3.133',976 
10.000.000 
12,252,236 
13,465,252 


.296,805,615  291,543,785  269,993,456 


Total $7,983,246 

Expenses— 

Main.ofroad&struo.      $869,842  $805,914 

Maint.  of  equipment        797,731  669,154 

Transp'n  and  traffio     2,779,217  2,622.028 

General 245,737  244,094 

Total $4,692,527  $4,341,191 

Netearnings $3,290,719  $2, '85,471 

P.c.of op.ex. toearn's,    58  78  6007 

INCOME  ACCOUNT. 


$7,226,662    $6,886,467    $5,993,337 


$754,238 

635.685 

2,400,869 

239,317 

$1,030,109 

$2,856,338 

58*52 


$648,704 
544,519 
2,043,572 
246,833 

$3,483,628 

$2,509,709 

58*13 


Netearnings 

Int.,dlv.  and  miscel. 
Land  department. . . 


1899-00. 
$3,290,719 
99,200 

18,803 


1898-99. 
$2,885,471 
51,501 
25,660 


1897-98. 
$2,856,358 
40,600 
29,160 


1896  97. 
$2,509,709 
7,066 


Total $3,408,722 

Deduct— 
Interest  on  bonds...  $2,176,335 

Taxes 227,479 

Rental  of  tracks,  etc  22,582 


$2,962,632    $2,926,118    $2,516,774 


$2,130,517    $2,037,997  $1,994,524 

207,976          188,404  171,257 

23  004            13  272  19  926 

DivideLdon  lstpf..(4%)200.000  (4%)200,'o00  (4%)20O,O0O  (2%)100](X)0 

do       on  2d  pf.. (2%) 320.000(1%)  160.000(1%)  160,000  

Loss  on  oper.  roads.  8,066  16,335  

Ext'y  exp.forcons.,&o.       77,896  

Total $3,032,358    $2,737,832    $2,S99,673    $2,285,707 

Surplus $376,364       $.24,800       $326,445        $231,067 

-V.  71,  p.  437,  237. 

Denver  &  Southwestern  Railway. 

( Statement  for  eight  months  ended  July  31,  1900. J 
The  report  presented  at  the  annual  meeting  on  Tuesday 
coveis  the  eight  months  ended  July  31,  1990,  and  shows: 

Gross  Net  Interest       Sinking      Dividends     Balance 

earnings.       earnings,     on  bonds.       fund.        Nos  1  dk  2.      surplus. 
$1,«57,056      $651,722      $185,190      $88,313      $140,000      $238,219 

Quarterly  dividends  of  1}4  per  cent  on  the  preferred  and 
\%  per  cent  on  th9  common  stock  were  paid  both  in  Miy  and 
August,  and  are  included  in  the  above  statement.  From  the 
sinking  fund  were  purchased  $64,000  Denver  &  Southwestern 
general  mortgage  bonds  and  $34,000  Midland  Terminal 
Railway  first  mortgage  bonds,  and  in  addition  $100,000  gen- 
eral mortgage  bonds  were  purchased  out  of  surplus  earnings 
and  are  held  in  the  treasury  as  an  asset. 

BALANCE  SHEET  OF  JULY  31,  1900. 

Assets—  Liabilities— 

Property     and     con-                          Preferred  stock $2,000,000 

struotion ....$10,362,087    Common  stock 3,000,000 

General  mort.  bonds .          100,000    General  mortgage 4,923,000 

Current  assets 533,189    First  mortgage 543,000 

Operating  acoounts..      1,353,413    Current  liabilities 223,633 

Operating  accounts . .  1 ,659,056 

Total $12,348,689 


Total $12,318,689 

— V.  70,  p.  894. 

St.  Louis  Southwestern  Railway. 

( Report  for  the  fiscal  year  ended  June  30,  1900. J 

President  Edwin  Gjuld  says: 

General  Remarks.— For  the  first  time  in  the  history  of  the 
property  the  full  interest,  4  per  cent,  on  the  second  mortgage 
income  bonds,  $360,000,  has  been  paid  during  the  fiscal  year, 
representing  interest  earned  during  the  calendar  year  1899. 
The  physical  condition  of  the  property  has  been  fully  main- 
tained, and  large  expenditures  have  been  made  for  better  • 
ments  and  heavier  equipment.  The  railway,  property  and 
franchises  formerly  of  the  Tyler  Southeastern  Railway  Co. 
were  on  Oct.  6,  1899,  purchased  by,  and  conveyed  by  deed  to, 
the  St.  Louis  Southwestern  Ry.  Co  of  Texas,  the  latter  acquir- 
ing all  the  capital  stock  and  assuming  all  of  the  indebtedness. 
The  Tyler  Southeastern  Railway  Co.  is  now  practically  out 
of  existence. 

F.  H.  Britton,  Vice-President  and  General  Manager,  says  : 

General  Results. — Dariag  the  year  there  was  a  heavy  short- 
age in  the  cotton  crop  throughout  the  country  tributary  to 
this  line,  resulting  in  a  d  ^crease,  as  compared  with  the  pre- 
ceding fiscal  year,  of  $145,331  bales  transported,  equivalent 
to  about  $22i,000  in  revenue.  This  loss  in  revenue  was,  how- 
ever, more  than  offset  by  a  eain  ia  other  classes  of  freight 
traffic  and  in  passenger  traffij;  f. eight  earnings  showing  a 
decrease  of  bnt  $2>,130,  whereas  gross  earnings  show  an  in- 
crease of  $45,946. 

Improvements.—  There  has  been  included  in  operating  ex- 
penses for  betterments  to  roadway  and  track  the  sum  of 
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$214,859,  as  against  $143,753  the  preceding  year,  an  increase 
of  $71,106,  and  for  additional  appliances  for  equipment 
(principally  to  comply  with  the  Federal  laws)  the  sum  of 
$71  138,  against  $38,999  during  the  preceding  fiscal  year,  an 
increase  of  $32,139,  making  a  total  increase  in  betterments 
included  in  operating  expanses  of  $103,245.  All  the  cars  and 
locomotives  of  every  class  are  fully  equipped  with  automatic 
couplers,  and  a  sufficient  number  of  cars  are  equipped  with 
air  brakes  to  fully  comply  with  the  law  on  the  subject,  but 
it  is  the  policy  of  the  management  to  equip  them  all  with 
air-brake  appliances.  Taere  hag  also  been  charged  against 
income  account  on  account  of  equipment  trust  obligations 
matured  and  paid,  and  additional  equipment  purchased,  the 
sum  of  $204,889,  as  agaiast  $171,062  daring  the  preceding 
fiscal  year,  an  iacrease  of  $33,828. 
Physical  Condition.—  Tables  supply  the  following  a3  of 

June*  30,  1900: 

Cbaraoter  of  main  track,  75-lb.  steel.  70  64  miles;  60-lb.  steel.  6-15 
miles;  5  3-lb.  steel,  1,0 16  miles;  55  lb.  steel,  16-14  miles;  35-lb.  steel, 
9413  miles;  total,  1,233  miles.  Ballast -Book,  99*68  miles;  gravel  and 
sand,  393-06  miles;  oiaders,  50J3  miles;  natural  soil,  641-29  miles 
Bridges,  parmanent  spans,  6,196  feet;  trestles,  46-87  mtles;  deorease, 
•79  miles.  During  the  year  contracts  were  plaoed  for  5  new  passenger 
coaohes  and  3  new  chair  oars,  7  new  passenger  locomotives  and  6  new 
10  wheel  freight  locomotives. 

New  Connection*. — The  connection  with  the  Chicago  & 
Eastern  Illinois  RR  at  Thebes,  111.,  on  the  east  bank  of  the 
Mississippi  River,  opposite  Gray's  Point,  Mo.,  was  formally 
opened  for  freight  business  on  Feb,  21,  1903,  and  through 
passenger  train  service  between  Chicago  and  Texas  points 
was  inaugurated  on  May  15,  1900.  A  traffic  agreement  was 
entered  into  with  the  St.  Louis  Iron  Mountain  &  Southern 
Ry.  Co.,  effective  May  15,  1900,  for  the  joint  use  of  the  ter- 
minals of  that  company  at  Memphis,  Tenn.  Effective  April 
1, 1900,  an  agreement  was  entered  into  with  the  Texas  &  Pac- 
ific Ry.  Co.  for  trackage  rights  for  passenger  trains  between 
Hodge  and  Ft.  Worth,  Tex.,  a  distance  of  6J^  miles. 

Statistics.—  Tables  furnish  the  following: 

Of  the  2,101,048  tons  carrledjin  1899-1900,  lumber  furnished  1.071,- 
146  tons,  contrasting  with  871,518  tons  in  1898-99.  The  number  of 
miles  run  by  all  freight  trains  daring  the  year  decreased  6  48  per  cent 
compared  with  the  preceding  year,  the  average  train-load  of  revenue 
freight  having  increased  from  179-44  tons  in  1898-99  to  20786  tons 
in  1899-1900,  or  1584  per  cent.  The  freight  revenue  per  mile  of  road, 
$3,652  (against  $2,691  in  1891);  do.  passenger,  $805.  Average  reve- 
nue per  freight  train  mile,  $2  34  (against  $1  72  in  1691);  do.  passen 
ger,  -683. 

Prospzcts. — It  has  been  the  aim  of  the  management  to  re- 
duce the  cost  of  operation  by  the  cutting  down  of  grades 
and  the  purchase  of  heavier  and  more  modern  power  in 
order  that  the  train  haul  may  be  increased,  and  this  policy 
will  be  pursued  in  future.  During  the  past  year  a  number 
of  new  industries  located  along  the  line,  notably  saw- mills 
and  cotton  oil  mills.  The  prospects  for  a  good  cotton  crop 
during  the  ensuing  season  are  very  favorable  at  the  date  of 
this  report,  and  indicate  that  the  equipment  of  the  line  will 
be  taxed  to  its  utmost  to  handle  the  traffic  offered  during  the 
coming  fall  and  wia'er  months. 

Statistics  of  Operation. — Operations,  earnings,  charges: 


OPERATIONS  AND  FISCAL  RESULTS. 


1899-00. 
1,858 

991.503 
4', 908,928 
2-42  cts. 
2,101  0*8 


Average  miles  operated 

Operations— 

Passengers  carried , 

Passengers  carried  one  mile  ., 
Rafe  per  ya^senger  per  mile... 

Tons  i reignt  moved" , 

Toas  freisht  moved  one  mile*.. 41 -'.395,505    3;0.'660,58S    358,109.737 


189S-99. 
1.2j0 

899,0 18 
38,373,916 
2-37  cts. 
1.H87.603 


1997- 9S. 
1.223 

823,538 
37.153.i9i 
2'30  cts. 
1,773,333 


Kate  per  ton  per  mile- I'll  cts. 

*  Not  including  company's  freight. 

JE  trnings—  $ 

Passenger 1,013,027 

Freiaht         4,504,855 

Mail,  express  and  miscellaneous  300,401 

Total 5/08,284 

Ex  venues — 

Transportation 2,106,8^0 

Maintenance  of  equipment 685,123 

Maintenance  of  way,  &c 1,06j,7-iO 

General  301.3J0 

Total 4,156,073 

Net  earnings 1,752,211 

Per  cent  of  expanses  to  earn....  (7i>-34) 

Other  income 96,685 

Total 1,847,89!} 


1-21  eta. 


$ 

910.817 

4.619,985 

331 ,48  j 


1-16  cts. 


1898-97. 
1,243 

803,644 

38,211.295 

2-36  cts. 

1,524,709 

325,472,192 

1-13  cts. 


854,121 

4.138,93  i 

286,279 


$ 
785,018 
3,608,482 
290,046 


5,862.339        6.279,332 


2,170,464 
647,446 

1,101,583 
28^.595 


Deduct— 

Taxes 

Interest  on  1st  Mtge.  bonds 
Interest  on  2d  Mtge.  bonds  . 

Equipment  payments 

Other  items 


151,567 
800a  00 
360,000 
204,889 
61,148 


Total 1,577,601 

Balance sur.270,292 


4.209,08  i 
1,653,251 
(71-80) 
84,457 

1,737,708 

133,495 
800,000 
180,000 
171,061 
44,535 

1,329,091 
sur.108,617 


2,179.515"! 

582,9-13  I 
1.226.971  [ 

183.-S79J 

4,173,328 
1,106,004 
(79-05) 
8,937 

1,114,911 

131,007 
800.000 


4,743,546 

3.855.883 

3.855.8W8 
887,658 
(81*39) 
3,584 

891,212 

121.485 
800,000 


26,613 


32,946 


957.620 
sur.157,291 


CONDENSED  BALANCE  SHEET   (ENTIRE  SYSTEM)   JUNE 


Assets- 
Cost  of  road  and  equipment... 

Gray's  Pt.  Terminal  Ry 

Construction  accounts 

Real  estate 

Invesments  in  stocks  and  bonds 

Advances  te  agents 

Cash , 

Sundry  account*  collectible  .... 

Supplies  and  materials 

Miscellaneous 

Total 

Viabilities — 

Preferred  stock 

Common  stock 

Bonds  (See  Inv.  Supp.) 

Equipment  trust  notes 

Interest  accrued,  not  due 

Ta^es  acc'd.voucti.,  pay-rolls.Ac. 

Micellaneous  accounts       

Credit  of  income  account 


1900. 

$ 

65/00,000 

339.000 

20,723 

27,328 

363,039 

26,637 

620.828 

279,944 

391,545 

469,825 


13S9. 
$ 
66,905,085 
339,000 

20.723 

27.S2S 
363,039 

39.142 
389,030 
224,629 
3H2.95J 

58,556 


189S. 

$ 

65,616,313 


954,430 

def.63,188 

30. 

1897. 
« 

65,457,515 


21,531 

27,3 '8 
302,183 
5,"64 
178,016 
248,575 
291,312 

22,391 


21,531 

27,328 

t7  5,850 

3.576 

156,718 

111,989 

2  J  7.877 

4.650 


68.038,869      63,759,483      66,713,641      66,306,434 


Total , 

-V.  71.  p.  288. 


20,000,000  20,000,000  20/00.000  2O,00\00Q 

16,500,000  16.500,000  16,500,000  16,5»0.000 

29,339,000  29,339,000  23,000,000  28,000,000 

581,832  600,676  335.741  291,558 

343,726  314,746  133,333  166,933 

616.2:8  604.P55  1,323,272  1.089,861 

90.344  147,589  110.619  90,376 

661,689  1.352,517  310,677  165,703 

68,038,839  68,759,483  66,713,641  66,306,434 


Imp'ts.        Balance 
Made.         for  Tear. 

$96,455  def.$34,236 
76,915      sur.9,325 


GENERAL  INVESTMENT   NEWS. 

RAILROADS.  INCLUDING  STREET  ROADS. 

Anthracite  Coal  Roads.— Strike  About  General.—  The 
strikers  have  during  the  week  succeeded  in  adding  one  mine 
after  another  to  the  large  number  already  closed  by  the 
strike,  and  on  Thursday  it  was  estimated  that  at  least 
136,000  of  the  142,000  miners  were  idle.  Yesterday  it  was 
reported  that  the  last  of  the  Reading  mines  had  been  closed, 
making  the  strike  almost  complete.  Nearly  all  the  com- 
panies have  offered  an  increase  of  10  per  cent  in  wages,  but 
object  to  recognizing  the  Union.  The  Reading  has  also 
offered  to  submit  the  grievances  other  than  wages  to  arbitra- 
tion. President  Mitchell  is  quoted  as  saying  that  no  conven- 
tion of  the  miners  will  be  held  to  discuss  going  back  to  work 
until  all  of  the  coal  operators  have  agreed  to  make  the  con- 
cessions offered  by  the  Reading  and  other  companies.  It  is 
still  hoped  that  a  settlement  will  soon  be  reached.— V.  71, 
p.  645,  601. 

Atlanta  Knoxville  &  Northern  Uy— Earnings.—  There- 
suits  for  the  last  two  fiscal  years  ending  June  30,  1899  and 
1900,  compare  as  follows: 

Fiscal       Oross  Net       Rails,  <£c,    Int'st 

Year,    earnings,    earnings.       "old.  Paid. 

1899-00  ..$418,354  $106,884  $6,227  $50,892 
1693-99..  352,952  72,660  15,803  2,193 
— V.  70,  p.  427. 

Atlantic  Coast  Line  Co.  of  Connecticut.— Dividend.—  At 
the  annual  meeting  on  October'  3  preliminary  steps  were 
taken  looking  to  the  distribution  of  $10,000,000  4  per  cent 
certificates  of  indebtedness  among  the  present  holders  of  the 
company's  stock  as  a  100  per  cent  dividend  to  represent  the 
profits  of  the  company  from  tbe  consolidation  by  which  the 
Atlantic  Coast  Line  RR.  Co.  was  formed.  Final  action  on 
the  matter  will  be  taken  by  the  stockholders  on  Oct.  16. — V. 
69,  p.  1192. 

Baltimore  &  Ohio  RR. — Payment  on  Stock— New  Certifi. 
cates  Ready.— The  remaining  $70  per  share  due  on  the  $6,- 
399,900  common  stock  offered  for  subscription  at  80  last 
spring  was  paid  Oct.  1,  the  interim  certificates  being  ex- 
changed for  voting  trust  certificates.  All  the  common  stock, 
it  will  be  remembered,  is  entitled  to  share  in  the  dividend 
distribution  to  be  made  March  1, 1901. 

Steel  Cars.— See  Pressed  Steel  Car. — V.  71,  p,  645,  543;  see 
V.  71,  p.  287. 

Boston  &  Albany  RR.— Lease.— See  New  York  Central  & 
Hudson  River  RR.— V.  71,  p.  645,  390. 

Canadian  Pacific  TLy.— Statement  for  Half  Year. — Because 
of  the  change  in  the  fiscal  year,  the  following  has  been  issued 
covering  the  half-year  ended  June  30: 

Oross  Net  Other  Fixed  Balance 

6  mos. —    Earninas.    Earnings.       Income.        Charges.        for  Divs. 

1900 $14  167,798  $5,277,947  x$l,0ll,359  $3,434,245  $2,855,061 

1899 12,688,362    5,022,253  (?)  (?)  (?) 

x  Other  income  includes:  Interest  on  deposits  and  loans,  $167,652;  interest 
from  Duluth  South  Shore  &  At  antic  Kv.  Co.  on  consolidated  bonds  held,  $136,- 
00 );  interest  from  Minneapolis  St.  Paul  &  Sault  Ste  Marie  Ry.  Co  on  bonds 
held,  $79,860;  amount  repaid  by  Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry. 
Co., being  balance  in  full  of  interest  advanced,  $638,817. 

From  the  balance  as  above  was  paid  six  months'  interest  on 
preference  stock,  $599,087,  and  there  has  been  declared  a 
half-yearly  dividend  of  2%  per  cent  on  the  common  stock, 
$1,625,000;  leaving  balance,  $630,974,— V.  71,  p.  340. 

Central  Vermont  Railway. — Consolidation—  Subsidy .— E . 
H.  Fitzhugh,  Vice-President  and  General  Manager,  writes  : 

Replying  to  your  inquiry  of  Sept.  15th,  legislation  was  obtained 
at  the  last  session  of  the  Parliament  of  the  Dominion  of  Canada  en- 
abling this  company  to  hold  stock  of  the  Montreal  &  Vermont  Junc- 
tion Railway,  the  Stanstead  Sheftord  &  Chambly  Railway  and  the 
Montreal  &  Province  line,  permitting  the  eonsoli Nation  of  these 
lines  with  one  another  or  with  the  Central  Vermont  Bailway  Co. 
There  was  also  granted  a  subBidy  of  $3,200per  mile  for  the  rebulldiag 
of  the  abandoned  portion  of  the  Montreal  &  Province  Line  Railway 
from  Farnham  to  Freleighsburg,  Quebec,  18  miles.  The  oompany 
does  not  intend  to  build  past  this  point.—  V.  71,  p.  390. 

Chicago  Burlington  &  Quincy  RR. — Subsidiary  Lines  to 
be  Merged — The  stockholders  will,  Nov.  7,  vote  "upon  the 
question  of  further  consolidating  the  railroad  properties 
of  this  company  in  the  States  of  Iowa  and  Missouri  by 
approving  purchases  by  the  directors  of  the  railroads,  proper- 
ties and  franchises  of  all  the  railroad  companies  in  the  said 
8tates  whose  roads  and  properties  are  now  held  by  this  com- 
pany under  lease,"  viz. : 

Kansas  City  St.  Joseph  &  Counoil  Bluffs 310  miles 

Hannibal  &  St.  Joseph 297     " 

Keokuk  &  Western 258     " 

St.  Louis  Keokuk&  Northwestern 225      " 

Chicago  Burlington  &  Kansas  City „-... 236     " 

Chioago  Fort  Madison  &  Des  Moines 71     " 

There  are  no  outstanding  bonds  on  the  roads  except  the 
H.  &  St.  J.,  K,  C.  St.  J.  &  C.  B.,  Nodaway  andTarkio  Valley 
bonds,  and  these  will  be  assumed  by  the  C.  B.  &  Q— V.  71, 
p.  543,  491. 

Chicago  Greenville  &  Southern  Ry.— Foreclosure.— The 
Metropolitan  Trust  Co.,  as  trustee,  has  brought  suit  to 
foreclose  the  mortgage  of  1892  securing  $55,000  bonds.— V. 
71,  p.  390. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry.— Merger. 
— It  is  currently  reported  that  plans  are  under  consideration 
for  bringing  this  property  into  clos3r  relations  with  the  New 
York  Central  &  Hudson  River  RR.,  which  at  present  is  only 
a  large  stockholder  (see  V.  71,  p.  46'J).  The  general  impres- 
sion is  that  the  Central  is  likely  to  lease  the  road  and  to  offer 
in  exchange  for  the  stock  its  collateral  trust  bonds  secured 
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by  the  stock  in  trust,  much  as  was  done  in  the  case  of  the 
Lake  Shore  and  Michigan  Central.  Official  confirmation  of 
the  reports  is  lacking.— V.  71,  p.  388,  397. 

Concord  &  Montreal  RR.— Electric  Lines  -Bonds.— -The 
stockholders  will  vote  Oct.  9  on  building  a  branch  from  Con- 
cord to  Hudson,  N.  H.,  to  be  operated  by  electricity  as  motive 
power,  and  on  issuing  bonds  thereon. — V.  69,  p.  1345. 

Davenport  Rock  Island  &  North  Western  Railway.— 
Official  Statement— President  J.  W.  Gates,  of  Chicago,  recently 
favored  us  with  the  following  : 

This  is  a  new  road  and  bridge  across  the  Mississippi  River  which 
has  been  in  prooess  of  construction  for  the  pa«t  three  years.  The  com- 
pany is  a  consolidation  of  the  Davenport  Clinton  &  Eastern,  the  Dav- 
enport Rock  Island  &  North  Western  and  the  Root  Island  &  Eastern 
Illinois  roads,  the  ownership  in  each  being  identical.  We  have  a 
freight  and  passenger  service,  running  four  full  trains  per  day  be- 
tween Davenport  and  Rock  Island,  and  run,  in  connection  with  the 
Chicago  &  North  Western  Ry.  Co.,  through  cars  from  Davenport  to 
Chicago.  Our  authorized  issue  of  stock  is  $4,000,000  and  bonds  $4,- 
000,000.  We  are  incorporated  nnder  the  laws  of  the  State  of  Illinois. 
We  have  no  bonded  or  floating  debt.  No  stock  whatever  has  been  is- 
sued, nor  any  bonds  up  to  the  present  time.  The  road  has  been  built, 
and  the  money  furnished,  by  Mr.  John  Lambert,  formerly  President 
of  the  American  Steel  &  Wire  Co.;  Mr.  William  P.  Palmer,  present 
President  of  the  American  Steel  &  Wire  Co  ;  Mr.  John  A.  Drake,  one  of 
the  directors  of  the  American  8teel  &  Wire  Co.;  Mr.  James  C.  Hatch, 
the  general  counsel  for  the  Illinois  Trust  &  Savings  Bauk  of  Chicago, 
and  myself.  We  propose  to  extend  our  line  to  Peoria,  111.,  during  the 
coming  year.  When  we  get  it  finished  we  will  have  about  200  miles 
of  road,  and  will  probably,  but  not  until  then,  place  bonds  and  stock 
on  same.  We  have  quite  a  considerable  freight  and  passenger  equip- 
ment. The  road  is  in  first-class  condition  and  is  earning  about  $20,- 
000  per  month  gross  at  the  present  time,  with  only  40  miles  in  oper- 
ation. 

On  Oct.  3  the  Moline  &  Peoria  Railway  Co.  was  incorpor- 
ated to  extend  the  Davenport  Rock  Island  &  Northwestern 
to  Peoria.— V.  70,  p.  381. 

Eastern  Trunk  Lines. — Grain  Rates  to  be  Increased. — At 
Chicago,  Oct.  3,  the  executive  officers  of  the  railroads  in  the 
Central  Freight  Association  covering  the  territory  between 
the  Mississippi  River  and  Pittsburg  and  Buffalo  agreed  to 
advance  on  Nov.  1  the  rate  on  domestic  grain,  between  the 
Mississippi  River  and  New  York,  from  17J^  cents  to  20^  cents 
per  100  pounds,  and  the  export  tariff  from  15J^  to  18%.  Be- 
tween Chicago  and  New  York  the  domestic  rate,  will  be 
raised  from  15  to  17%  cents,  and  the  export  rate  from  13%  to 
16  cents.  The  companies  in  the  Central  Freight  Association 
and  those  in  the  Trunk  Line  Association  (roads  east  of  Pitts- 
burg and  Buffalo)  will  meet  in  New  York  Oct.  16  for  the 
purpose  of  compiling  a  new  classification  for  all  classes  of 
freight,  to  go  into  effect  Jan.  1.— V.  70,  p.  39. 

Evansvllle  &  Terre  Haute  RR.— Report .— The  report  for 
the  year  ended  June  30,  1900,  shows  results,  including  the 
Evansville  &  Indianapolis  RR.,  as  follows: 

Fiscal  Gross  Net.  Otter        Fixed      iDiv'ds   t Balance, 

Tear.       Earnings.      Earns.     Income.     Charges,   on  8tock.   Surplus. 

1899-00    $1,732,907  $728,868  $52,901   $585,137  203,667  df.$7,0J5 

1898-99..    1,592.126     672,187     63,208     584,318     51,333  sr. 99,744 

t  Dividends  above  include,  in  1899-00  on  'common,  3^  per  cent,  and 
on  preferred  5  per  cent;  in  1898  99.  on  preferred,  4  per  cent.  With 
common  stock  dividends  at  present  rate,  3  per  cent,  there  would  have 
been  a  surplus  for  the  late  year  of  $12,960.— V.  70,  p.  583. 

Fair  Haven  &  Westville  RR. — Negotiations.— According 
to  the  New  Haven  "Register"  this  company  has  named  its 
price  to  the  United  Gas  Improvement  Co.,  and  it  is  thought 
probable  the  latter  will  purchase  the  property  and  also  the 
Winchester  Ave.  RR.— V.  70,  p.  1095. 

Fitchbnrg  RR. — Appraisement  of  Stock. — Preferred  stock- 
holders representing  about  2,000  shares  of  stock   have  filed 
formal  notice  of  their  dissent  to  the  terms  of  the  lease  to  the 
Boston  &  Maine  and  wish  their  stock  appraised  by  a  com 
mission.— V.  71,  p.  646,  543. 

Georgia  Southern  &  Florida  Ry.— Earnings.—  The  earn- 
ings for  the  year  ended  June  30,  1900,  compare  as  follows: 
Fiscal  Oross  Net  Other       Int.  on    Dividends    Bal., 

Tear.  Earnings.  Earnings.  Income.  'Bonds.  Paid.  Stirplus. 
1899-00.. $1,1 80,411  $310,748  $11,719  $187,550  $66,720  $68497 
1898-99..       953,798     258,083         3,302     181,250      66,720      13,415 

The  dividends  in  each  case  include  5  per  cent  on  first  pre- 
ferred and  3  per  cent  on  second  preferred  stock.— V.  69,  p.  902. 

Great  Northern  Ry.  of  Canada.— Bonds.—  The  stockhold- 
ers will  vote  Oct.  16  on  a  proposition  to  issue  $200,000  mort- 
gage bonds  on  the  terminal  property  in  the  city  of  Quebec. 
The  purchase  of  the  Lower  Laurentian  Ry.  (see  V.  71,  p. 
182,)  has  been  completed.— V.  71,  p.  182. 

Gulf&  Inter-State  Ry.— Receiver.—  H.  S.  S  Dangler  has 
taken  charge  of  the  property  as  receiver,  his  office  being  at 
Galveston.  Of  the  70  miles  of  road,  about  27  miles,  from 
Port  Bolivar  to  High  Island,  as  also  the  wharves  and  piers, 
were  washed  away  during  the  storm  that  devastated  Galves- 
ton.—V.  71,  p.  182. 

Hocking  Valley  Railway.— Annual  Meeting.— The  stock- 
holders at  the  annual  meeting  this  week  authorized  an  in- 
crease in  the  number  of  directors  from  9  to  13,  as  also  the 
lease  of  the  Welleton  &  Jackson  Belt  Railway.    Directors  are: 

Charles  B.  Alexander,  Robert  Bacon,  R.  M.  Gallaway,  Ralph  W 
Ilickox,  Charles  Steele  and  Thomas  P.  Ryan,  New  York;  James  H. 
Hoytnnd  Myron  Herrick,  Cleveland;  N.  Monsarrat,  P.  W.  Huutlni?- 
toD,  W.  F.  Goodspeed,  R.  8.  Warner  and  Thos.  Johnson,  Columbus  — 
V.  71,  p.  436. 

Illinois  Central  RR.— Control  Held  in  America. — Of  the 
$60,000,000  stock,  it  ia  stated  that  $35,722,700,  or  nearly  60  per 
cent,  is  now  owned  in  America.— V.  71.  p.  646. 

Kansas  City  Mexico  &  Orient  Railway.— Concession.—  A 
press  dispatch  from  the  city  of  Mexico  states  that  the  conces- 
sion for  building  the  uncompleted  portions  of  the  Chihuahua 


&  Pacific  Railway  has  been  formallv  transferred  to  the  Kan- 
sas City  Mexico  &  Orient  Ry.  Co.— V.  71,  p.  543,  29. 

Kansas  City  &  Omaha  Ry. — Report  Confirmed. — See  report 
of  Chicago  Burl.  &  Qaincy  RR.  on  page  710.— V.  71,  p.  135. 

Kansas  City  Southern  Railway. — Listed  in  London. — 
The  London  Stock  Exchange  has  listed  the  voting  trust  cer- 
tificates for  $29,993,500  common  stock  and  $21,000,000  4  per 
cent  preferred  stock;  also  $26,197,000  first  mortgage  50-year 
gold  3s.— V.  71,  p.  3s9,  390. 

Maine  Central  RR. — Report.— Results  for  two  years  past 
compare  as  below: 

Tear         Oross  Net  Othc         Fixed      Divid'ds,    Balance 

June  30.  Earnings.  Earnings.  Income.  Charges.  6  per  cent.  Surplus. 
1900  ...$5,612,-33  $1,858,952  $86,744  $1,408,539  $<:98,543  t$84  146 
1899....   5,022,097    1,738,760     81,070     1,397,619    298,531    t5o,677 


t  After  charging  off  $153,467  in  1899-00  and  $70,003  in  1898  99. 
In  the  operating  expenses  also  of  the  late  year  were  included  $474,- 
145  for  new  equipment  and  safety  appliances.— V.  71,  p.  646,  342. 

Montgomery  (Ala.)  Street  Ry.— Consolidation. — Advices 
from  Baltimore  state  that  a  syndicate  headed  by  Hambleton 
&  Co.  is  arranging  to  consolidate  the  street  railway,  electric- 
light,  gas  and  water  power  companies  of  Montgomery,  Ala., 
including  the  Montgomery  Light  &  Power  Co.  (see  V.  71, 
p.  33)  and  its  controlled  company,  the  Montgomery  Gas 
Light  Co.,  the  Montgomery  Street  Ry.  Co.,  the  Montgomery 
Water  Power  Co.  (V.  69,  p.  80),  the  Montgomery  Suburban 
Street  Ry.  Co.  The  consolidated  company,  it  is  reported,  may 
be  authorized  to  issue  capital  stock  of  $3,000,0u0  and  5  per 
cent  bonds  to  the  same  amount,  but  only  part  thereof  to  be 
issued  at  present, 

New  Jersey  &  Philadelphia  Ry.— Right  of  Way.— The 
entire  right  of  way  from  Trenton  to  Philadelphia,  it  is  stated, 
has  been  acquired  for  this  new  trolley  system. — V.  71,  p.  342. 

New  York  Central  &  Hudson  River  RR.— Lease.— The 
Boston  &  Albany  RR.,  it  is  stated,  will  be  taken  over  under 
the  lease  on  Nov.  15.  See  also  Cleveland  Cincinnati  Chi- 
cago &  St.  Louis  Ry.  above.— V.  71,  p.  489,  502. 

New  York  Susquehanna  &  Western  RR.—  Report.— The 
results  for  the  year  ended  June  30,  1900,  compare  as  follows: 

Fiscal  Oross  Net  Other      Int.  and   Sinking  Balance, 

Te  r.       Earnings.   Earnings.    Income.    Rentals.    Funds.    Surplus. 

1899-00.. $2,582,1 16  $1,115,350  $26,007  $883,40*  $52,877  $20^,072 

1898-99..    2,446,653     1,083,032     28,904     888,291     56,856     166,790 

-V.  71,  p.  236. 

Northern  Pacific  Ry.— Agreement  as  to  St.  Paul  and 
Duluth.— There  has  been  filed  at  St.  Paul  an  agreement  be- 
tween the  company  and  the  State  of  Minnesota,  through 
Gov.  Lind,  Acting  Attorney- General  Douglas  and  the  State 
Board  of  Railroad  &  Warehouse  Commissioners,  under  which 
the  company,  in  consideration  of  the  dismissal  "without 
prejudice"  of  the  action  brought  by  the  State  to  prevent  its 
absorption  of  the  St.  Paul  &  Duluth  RR.  agrees  forever  to 
maintain  that  road  as  a  State  line,  operating  adequate  ter- 
minal facilities  within  the  State  at  or  near  Duluth,  and  sub- 
ject in  all  respects  to  the  same  obligations  to  the  State  and 
the  Railroad  &  Warehouse  Commission  as  if  the  sale  had  not 
been  made.— V.  71,  p.  642,  647. 

Northwestern  Coal  Railway. — Status — Bonds  Guaranteed. 
— We  have  been  favored  with  the  following  : 

The  company  owns  2*53  miles  of  main  line,  with  approximately  5 
miles  of  sidetrack;  also  a  very  large  coal  wharf,  covering  some  80  acres 
of  land,  equipped  to  handle  a  very  large  coal  tonnage.  The  principal 
investment  of  the  company's  money  is  in  this  wharf.  The  road,  wharf 
and  all  belong  now  to  the  Pittsburg  Coal  Co.,  having  been  sold  to  them 
over  a  year  ago.  The  bonded  indebtedness  of  $794,000  is  guaranteed 
and  endorsed  by  the  Pittsburg  Coal  Co.  The  Northwestern  Company 
is  more  than  earning  its  interest  on  its  bonds,  and  the  interest  has 
always  been  paid  regularly.  The  company  has  no  liabilities  except  as 
shown  by  the  outstanding  bonds.— V.  69,  p.  441. 

Pennsylvania  RR.  -Report  for  Year  Ended  June  SO. — The 
company  is  obliged  by  law  to  report  its  earnings,  etc.,  for 
the  years  ending  June  30  to  the  Pennsylvania  State  Railroad 
Commission.    The  report  for  the  year  1899-00  shows: 

Fiscal             Oross  Net  Other      Charges  and  Dividends,  Balance, 

Year.          Earnings.  Earnings.  Income.  Improvem'ts.  6  per  cent.  Surplus. 

1899-00... .*8u,304,33l  $26,388,160  $6,«6ft,372    J2l.844.791    $6,712,288  $3,4!9,45S 

1898-99....  67,119,633  21,093,008  5,342,712      19,625.371      6,465,'<i62  846,697 
— V.  71.  p.  136.  30. 

Pere  Marquette  RR.— Officers. — The  general  offices  have 
been  removed  from  Grand  Rapids,  Mich.,  to  Detroit. — V.  71, 
p.  646 

Pittsburg  Cincinnati  Chicago  &  St.  Louis  Ry.— Called 
Bonds.— Jtffersonville  Madison  &  Indianapolis  RR.  bonds  of 
1866  for  $2*5,000  have  been  drawn  and  will  be  paid  at  110 
and  interest  at  the  Farmers'  JLoan  &  Trust  Co.,  interest  ceas- 
ing in  thirty  days  from  Oct.  3. — V.  71,  p.  135. 

Pittsburg  &  Western  Railway.—  Payment  of  Bonds.— The 
$81,000  first  mortgage  (Old  Pittsburg  &  Western  RR.)  six  per 
cent  bonds  due  Oct.  15th,  1900,  will  be  paid  at  maturity  at 
the  First  National  Bank  at  Allegheny,  Pa.— V.  71,  p.  391,  288. 

Quebec  Central  Railway. — Income  Bonds. — We  are  in- 
formed that  "for  the  present,  at  least,  the  directors  have  de- 
cided not  to  issue  any  proposition  for  the  splitting  of  the 
income  bonds."— V.  70,  p.  1196, 

Rapid  Transit  in  New  York  City.— Extension  to  South 
Ferry  and  Brooklyn. — The  Rapid  Transit  Commission  on 
Sept.  27  adopted  a  resolution  presented  by  Comptroller  Coler 
looking  to  the  building  of  a  two-track  extension  of  the  rapid 
transit  tunnel  road  from  Park  Row,  under  Broadway,  to 
Whitehall  and  South  streets,  and  thence  under  the  East 
River  to  Brooklyn.  In  Brooklyn  the  road  would  run  under 
Joralemon  St.  to  the  Borough  Hall  and  thence  under  Fulton 
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St  and  Flatbush  Ave.  to  the  station  of  the  Long  Island  RR. 
Action  by  the  Municipal  Assembly  and  the  Park  Board  and 
the  consent  of  property  owners  must  be  obtained  before  con- 
struction can  begin.— V.  70,  p.  1196. 

Rapid  Transit  Subway  Construction  Co.— Stock.—  The 
company's  stock  is  now  being  traded  in,  and  it  is  interesting 
therefore  to  note  that  the  facts  regarding  the  company's 
organization,  etc.,  were  in  V.  70,  p.  382,  280  and  126  and  V. 
69,  p.  1063. 

Richmond  (Ta.)  Passenger  &  Power  Co.— Mortgage.— The 
company  has  made  a  "  debenture  mortgage  "  to  the  Atlantic 
Trust  Co.,  as  trustee,  to  secure  $1,000,000  bonds.  Of  the  new 
loan  $400,000  will  be  issued  to  replace  a  like  amount  of  called 
bonds  of  the  Richmond  &  Manchester  Ry.  (see  V.  71,  p.  30,) 
and  the  remainder  for  improvements,  etc.,  on  the  consoli- 
dated property.  The  new  mortgage  covers  the  entire  sys- 
tem, subject  to  the  $3,000,000  mortgage  made  early  in  the 
year.— V.  71,  p.  343,  288. 

Rochester  &  Suburban  Ry.— Bonds  Approved.— The  New 
York  State  Railroad  Commission  has  approved  the  proposed 
issue  of  $450,000  first  mortgage  bonds.— V.  70,  p.  231. 

St.  Loais  Southwestern  Ry.—  Interest  2  Per  Cent  on  2nd 
Mortgage.— The  company  on  Wednesday  declared  2  per  cent 
semi-annual  interest  on  its  second  mortgage  4  per  cent  in- 
come bonds,  payable  Jan.  2,  1901.  Four  per  cent  was  paid 
this  last  fiscal  year  but  in  irregular  amounts,  viz. :  Jan.  2, 
1900,  1-678  per  cent,  and  July  2,  1900,  2-322  per  cent. 

Directors. — At  the  annual  meeting  on  Tuesday  the  mem- 
bers of  the  old  board  were  re-elected.— V.  71,  p.  288. 

Seaboard  Air  Line  Ry.— Two-year  Bonds  Offered— John  L. 
Williams  &  Sons,  of  Richmond,  Va. ;  Middendorf ,  Oliver  & 
Co.,  Baltimore,  and  S.  D.  Loring&  Son,  Boston,  are  offering 
for  sale  $2,000,000  of  Seaboard  Air  Line  Railway  two-year 
5  per  cent  guaranteed  gold  bonds  at  98  and  accrued  interest. 
These  bonds  are  secured  by  a  collateral  trust  deposit  with 
the  New  York  Security  &  Trust  Co.  of  New  York  of 
$4,000,000  of  first  mortgage  4  per  cent  bonds  of  the  Sea- 
board Air  Line  Railway,  and  are  guaranteed,  both  as  to 
principal  and  interest,  by  the  Raileigh  &  Gaston  and  the 
Raleigh  &  Augusta  Air  Line  railroad  companies.  The 
bonds  above  offered  and  the  trust  agreement  securing  them 
have  been  prepared  by  Messrs.  Hornblower,  Byrne,  Miller  & 
Potter,  of  New  York,  in  conjunction  with  Hon.  Legh  R.  Watts, 
General  Counsel  of  the  Seaboard  Air  Line  Ry.,  and  Messrs. 
Cowen,  Cross  &  Bond,  the  company's  counsel  in  Baltimore. 

The  issue  is  made  to  pay  for  extensions,  terminals, 
rails  and  equipment,  and  is  to  be  retired  at  maturity  by  the 
sale  of  Seaboard  Air  Line  first  mortgage  bonds.  The  com- 
pany has  bought  during  the  year  50  locomotives  and  2,200 
freight  cars,  and  has  constructed  219  miles  of  new  track. 
Its  capitalization  per  mile  is  reported  as  $19,380  bonds, 
$6,560  preferred  stock  and  $11,450  common  stock.  It  owns 
291  locomotives,  258  passenger  cars  and  8,419  freight  cars. 
The  books  and  accounts  for  several  years  past  have  just  been 
subjected  to  an  exhaustive  examination  by  Messrs.  Patterson, 
Teele  &  Dennis,  certified  public  accountants  of  New  York, 
who  substantiate  the  reports  of  the  management  of  the  vari- 
ous properties. 

Earnings.— For  the  year  ended  June  30,  1900,  the  net 
earnings  of  tne  system,  including  the  Bay  Line,  a  total  of 
2,358  miles  of  railroad,  the  connecting  links  now  uniting 
the  several  properties  being  still  uncompleted,  are  reported 
as  below : 

Net  earnings  for  year  ending  June  30, 1900 $2,634,061 

Interest  on  all  outstanding  bonds  of  constituent  companies, 

and  rentals 1,463.500 


Tacoma-Seattle  Railway  Co. — New  Control.— The  entire 
capital  stock  of  this  projected  line,  it  is  stated,  has  been  ac- 
quired by  a  syndicate  composed  of  Jacob  Furth  of  Seattle, 
George  B.  Blanchard  of  Tacoma,  and  Eastern  associates. 
The  new  officers  are:  President,  Jacob  Furth;  Vice-President 
and  Manager.  George  B.  Blanchard;  Treasurer,  W.  C.  Forbes 
of  Boston.— V.  71,  p.  288. 

Texas  &  Pacific  Railway.— Vailed  Bonds.— First  mort- 
gage Eastern  Division  6  per  cent  bonds  of  1875  to  the  amount 
of  $118,000  have  been  drawn  for  the  sinking  fund  and  will  be 
paid  at  par  on  presentation  at  the  Mercantile  Trust  Co.,  No. 
120  Broadway,  New  York  City,  interest  ceasing  March  1, 
1901.— V.  71,  p.  288. 

Third  Avenue  RR. — Earnings.— Earnings  for  the  quarter 
and  the  year  ending  June  30  last  were  : 

3  mos.  end.    Gross               Net  Other  Interest,  Balance, 

June  30 —  earnings.  earnings.  income.  taxes,  etc.  sur.  or  def. 

1900 $584,086  $242,229  $2,548  $333,148  def.  $88,371 

1899 535,062         286.510  233,289  91,840  sur.  427,959 

12  mos. 

1899-00..  .2,123,834         808,390  31,626  712,325  Bur.  127,691 

1898-99.. .2,159,410         903,928  329,903  367,362  sur.  866,469 

Against  balances  as  above  were  charged  dividends  amount- 
ing to  $410,000  in  1899-00,  against  $820,000  in  1898-99.— V.  70, 
p.  1250. 

Toledo  Terminal  RR. —Incorporated. — This  company  has 
been  incorporated,  with  $5,000,000  authorized  capital  stock, 
to  build  a  double-track  line  30  miles  long  around  the  City 
of  Toledo.  The  incorporators  are  Thomas  S.  Tracy,  Chas.  F. 
Chapman  Jr.,  Wm.  B.  Duck,  Frank  W.  Caughling  and 
James  A.  Murphy. 

Twin  City  Rapid  Transit  Co.— Increase  in  Tax  Assessment. 
— The  Minnesota  State  Board  of  Equalization  on  Sept.  27, 
raised  the  assessment  of  capital  stock  and  valuation  on  the 
St.  Paul,  the  Minneapolis  and  the  Stillwater  street  railway 
systems  from  $2,775,000  to  $4,600,000.  The  increase,  it  is 
stated,  raises  the  taxes  of  the  three  companies,  at  last  year's 
rates,  from  $73,000  to  $117,000.  This  increase  is  in  addition  to 
all  special  license  fees.    The  increases  were  as  follows: 

St.  Paul  Citv  Railway  Co.,  from  Si, 293,000  to  $2,100,000;  Minne- 
apolis Street  Railway  Co.,  from  $1,500,000  to  $2,400,000;  Minneapolis 
&  St.  Paul  Suburban  Railway  Co.,  operating  the  Stillwater  lines,  from 
$25,000  to  $100,000— V.  70,  p.  688. 

United  Power  &  Transportation  Co. — Rights  in  Wilming- 
ton, Del. — At  Wilmington,  Del.,  on  Sept.  27,  Chancellor 
John  R.  Nicholson  decided  that  the  exclusive  right  claimed 
by  the  Wilmington  City  Ry.  Co.  has  been  revoked  to  the  ex- 
tent that  the  People's  Company  may  construct  its  line  across 
the  city  in  connection  with  the  line  of  the  Wilmington  & 
Brandy  wine  Springs  Electric  Ry.  Co.  It  is  said  construction 
will  be  begun  by  the  new  company  at  once. — V.  70,  p.  1292. 

Washington  &  Potomac  Railway.— Successor  Company. — 
This  company,  with  $4,000,000  of  authorized  capital  stock,  re- 
cently filed  articles  of  incorporation  in  Maryland  as  successor 
of  the  Washington  &  Potomac  RR.,  foreclosed.  The  road 
runs  from  Brandy  wine  to  Mechanicsville,  Md.,  21  miles,  and 
is  to  be  extended  to  Washington,  D.  C,  and  to  Point  Look- 
out (see  V.  70,  p.  1197).  The  company  is  empowered  to  issue 
$2,000,000  5  per  cent  bonds.  Of  the  stock  it  is  stated  there 
will  be  issued  1,630  shares  ($163,000)  to  the  State  of  Maryland 
and  the  remainder  in  part  payment  for  road,  etc.    Directors: 

Henry  W.  Watson,  Charles  B.  Collier,  Moses  R.  Jeffers,  Solomon  A. 
Walker.  Cnarles  M.  Town,  C.  O.  Collier,  John  Prentiss  Poe,  S,  Johnson 
Poe  and  Edgar  Allan  Poe.— V.  71,  p.  136. 


Balance $1,170,561 

The  balance,  $1,170,561,  it  is  stated,  is  $300,000  more  than 
the  total  bond  interest  and  rentals  will  be  after  consolida- 
tion. The  $1,100,000  car  trusts  outstanding  on  the  entire 
system  Sept.,  1900,  are  being  paid  off  by  monthly  instal- 
ments out  of  current  earnings,  and  are  not  embraced  in  the 
above  statement  of  fixed  charges.  For  the  current  year  it 
is  claimed  the  road  should  earn  : 

Gross,  $11,610,000;  operating  expenses,  $7,740,000;  net,  $3,870,- 
OOO;  charges  and  rentals,  $2,337,000;  surplus,  $1,533,000,  equal  to  4 
per  cent  on  the  preferred  stock  and  enough  to  retire  one-third  of  all 
oar  trust  obligations. 

Of  the  twenty  roads  which  go  to  make  up  the  2,542  miles 
now  comprising  the  system,  the  Seaboard  Air  Line  Railway 
already  controls  100  per  cent  of  the  capital  stock  of  thirteen 
companies;  between  99  and  100  per  cent  of  four  more;  be- 
ween  90  and  100  per  cent  of  the  F.  C.  &  P.  RR.,  and  nearly 
all  of  the  G.  &  A.,  leaving  only  one  road,  81  miles  long,  of 
which  it  controls  between  75  and  80  per  cent,  and  of  which 
latter  road  T.  F.  Ryan  has  about  20  per  cent  or  less  of  stock. 
For  further  particulars  regarding  the  property  and  the  $2,000,- 
000  bonds  now  offered  see  advertisement  on  page  viii.  More 
than  one-third  of  the  issue  have  already  been  sold.  A  full 
statement  relating  to  the  greater  Seaboard  system  will  be 
given  in  our  next  i»sue.— V.  71,  p.  646,  603. 

Seattle  &  San  Francisco  Ry.  &  Navigation  Co.-Payment 
of  Coupons.— The  coupons  due  Oct.  1. 1900,  of  the  first  mort- 
gage bonds  were  paid  Oct.  1  at  the  Metropolitan  Trust  Co., 
New  York  City.- V.  70,  p.  633. 

Springfield  (Mass.)  Street  Railway.— New  Stock.— The 
Massachusetts  Railroad  Commission  has  approved  the  issue 
of  $500,000  additional  stock  at  not  less  than  $175  per  share. 
The  increase  proposed  was  $750,000.— V.  66,  p.  860. 


INDUSTRIAL.  CIAS  AND  MISCELLANEOUS. 

American  Air  Power  Co.— Dissolution.— On  Oct.  3  the 
stockholders  unanimously  agreed  to  dissolve  the  company, 
all  its  property  having  been  sold  to  the  Compressed  Air  Co. — 
V.  71,  p.  237. 

American  Car  &  Foundry  Co.— Dividend—  Working  Cap- 
ital.— The  directors  this  week  declared  the  regular  dividend 
on  the  preferred  stock  and  a  second  quarterly  dividend  of 
one-half  of  one  per  cent  on  the  common  stock.  It  was  de- 
cided to  increase  the  working  capital  another  $1,000,000  (see 
V.  70,  p.  688),  making  the  same  $10,000,000.  The  earnings 
during  the  summer  months,  it  is  stated,  averaged  $513,096 
per  month.  The  results  for  the  fourteen  months  ended 
April  30,  1900,  were  in  V.  70,  p.  1247.— V".  71,  p.  86. 

American  Cereal  Co. — Bid  Refected. — The  directors  on 
Sept.  28  rejected  the  bid  of  175  for  the  stock.— See  V.  71, 
p.  646. 

American  Sugar  Refining  Co. — Cut  in  the  Price  of  Sugar. 
—On  Monday  the  company  reduced  the  price  of  sugar,  re- 
cently quoted  at  6-15  cents,  though  actually  6'10  cents,  to 
6  cents,  and  on  Wednesday  to  5'75c.  with  all  guaranties 
withdrawn.  This  cut  was  met  at  once  by  the  Arbuckles 
and  the  National  Company.— V.  71,  p.  493,  237. 

American  Typewriter  Co. — Reorganized.— This  com- 
pany, formerly  a  New  York  corporation  with  $200,000  cap- 
ital, has  recently  been  reorganized  as  a  Virginia  corporation, 
with  a  capital  of  $500,000  common  stock  and  $250,000  7  per 
cent  cumulative  preferred  stock.  The  officers  are  Halbert  E. 
Payne,  President:  James  L.  Laidlaw.  Vice-President;  Wal- 
lace B.  Flint,  Secretary,  and  Charles  H.  Williams,  Treasurer. 
The  company's  factory  is  at  Derby,  Conn. 

Bay  Counties  Power  Co.— Bonds.— The  company,  it  is 
said,  proposes  to  issue  $950,000  bonds  to  extend  its  lines  in 
Yolo,  Solano,  Contra  Costa  and.  other  counties,  and  for  pur- 
chasing additional  machinery.— V.  71,  p.  136. 
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Birmingham  Realty  Co.— See  Ely  ton  Land  Co.  below.— 
V.  71,  p.  237. 

Bourbon  Stockyards  Co.,  LouiSTille.—  Reduced  Dividend. 
—The  quarterly  dividend  pa}  able  Oct.  1  has  been  reduced 
from  3  per  cent  to  2  per  cent  owing  to  light  business.  The 
stock  is  $900,000. 

Charlotte  Steel  &  Iron  Co.— Assignment— This  company, 
with  c  ffice  at  No.  20  Broad  Street,  has  assigned  for  the  bent  tit 
of  creditors  to  Charles  C.  Hoge.  The  company  was  incor- 
porated on  Feb.  2,  1900,  with  capital  stock  $100,COO,  and  has 
operated  under  lease  a  plant  at  Cnarlotte,  N.  Y.  Edward  R. 
Holden  is  Treasurer  and  Secretary.  The  failure  is  attributed 
to  the  fall  in  the  price  of  iron,  of  which  a  considerable 
amount  is  owned. 

Consolidated  Gas  Co.  of  New  York.— Bonds  to  Pay  Award. 
—Justice  Truax  in  the  Suprf  me  Court  last  week  issued  a  writ 
of  mandamus  directing  the  Municipal  Assembly  to  authorize 
the  $365,250  bonds  required  to  pay  the  amount  awarded  to 
the  Gas  Company  for  its  property  at  111th  St.  and  First  Ave. 
acquired  by  the  city.— V.  71,  p.  543,544. 

Denver  Union  Water  Co.— City  Water  Bonds  -Press 
dispatches  state  that  the  $4,700,0(0  water  bonds  authorized 
by  the  city  of  Denver  have  been  sold,  and  that  efforts  will  be 
made  to  buy  the  company's  plant.  If  these  are  not  success- 
ful an  independent  plant  is  proposed.— V.  69,  p.  1014. 

East  Jersey  Water  Co.— Purchase  by  City.— By  term*  of  a 
chancery  decree  the  city  of  Newark  recently  obtained  pos- 
session onder  the  agreement  of  1892  of  the  Pequannock 
water  system,  including  Canittear  Reservoir  and  Echo  lake; 
of  guaranties  which  protect  its  rights  to  water,  of  1,000  acres 
of  land  in  the  watershed  and  of  the  telephone  line.  The  com- 
pany, on  the  other  hand,  receives  in  final  settlement,  undf  r 
the  contract  of  sale,  city  of  Newark  4  per  cent  bonds,  of  the 

Sar  value  of  $2,500,000  ;  cash,  $10,000,  under  contract  of 
lay,  1896  ;  cash,  $10,000,  under  contract  of  April  27,  1899  ; 
cash,  interest  from  Sept.  24,  1900,  to  Nov.  1.  1900,  and  is  to 
receive  the  aid  of  city  in  perfecting  titles.  The  covenants  in 
the  fifteenth  and  eighteenth  clauses  of  the  original  clauses  of 
the  original  contract,  limitiDg  the  city's  possible  buyers  of 
water  to  Belleville,  South  Orange,  East  Orange  and  Clinton, 
and  allowing  the  company  only,  as  between  the  parties,  to  sell 
water  to  purchasers  in  all  other  territory,  are  by  the  decree 
maintained  in  full  force  and  effect.  This  limitation  is  said 
to  restrict  tbe  city  in  its  future  sale  of  large  quantities  of 
surplus  water,  worth  at  least  $2C0,000  a  year.— V.  71,  p.  184. 
Ely  ton  Land  Co.— Judgment.— William  Halls  Jr.,  of  New 
York,  and  tbe  Maryland  Trust  Co.  of  Baltimore,  trustee, 
recently  obtained  judgment  in  the  United  States  Court  at 
Birmingham,  Ala.,  against  the  company  for  sums  aggregat- 
ing $2,400,000,  beiDg  the  amount  due  on  the  dividend  bond 
issue.  This  action  was  taken  to  preserve  the  right?  of  the 
successor  company,  the  Birmingham  Realty  Co.,  in  view  of 
the  suits  filed  oy  the  stockholders  in  the  old  concern  who 
did  not  assent  to  the  transfer  of  the  property. — V.  71,  p.  238. 
Exchange  Telegraph  Co.— Incorporated.—  This  company, 
with  an  authorized  capital  stock  of  $5,000,000,  was  incorpor- 
ated on  Oct.  3,  under  the  New  Jersey  law,  to  transmit  the 
quotations  of  the  Chicago  Board  of  Trade  to  all  the  prominent 
cities,  making  an  interchange  of  quotations  wherever  pos- 
sible with  other  leading  exchanges.    The  directors  include : 

C.  W.  Per* ins,  E.  J.  Dudley.  O.  H.  Barkley,  K.  K.  McLaren,  H.  8. 
Gould,  W.  W.  Baldwin,  Thornton  Paiker,  John  I.  Billings,  Adolph 
Smedberg  and  Louis  B.  Dailey. 

The  company  is  the  outgrowth  of  an  attack  on  "bucket 
shops,"  the  Gold  &  Stock  Telegraph  Co.  having  declined  to 
withdraw  tickers  from  places  designated  as  "bucket  shops' 
by  the  directors  of  the  Chicago  exchange. 

Green  Island  (N.  Y.)  Water  Supply  Co.— Successor  Com- 
pany.— This  company  has  been  incorporated  at  Albany  with 
$60,000  capital  stock  as  successor  of  the  Green  Island  Water 
Co.,  foreclosed.  Incorporators  include:  M.  J.  Drummond,  J. 
Craig,  J.  M.  Fraser,  all  of  New  York;  Turner,  McClure  & 
Roleton,  attorneys.  New  York  City.  See  also  Watervliet 
Company  below.— V.  71,  p.  185. 

Greensboro  (N.  C.)  Water  Supply  Co.— Receiver.— R.  R. 
King,  of  Greensboro,  has  been  appointed  receiver  by  the 
United  States  Circuit  Court  on  application  of  the  Guardian 
Trust  &  Bonding  Co.  of  Baltimore,  trustee,  under  a  mortgage 
securing  $110,000  bonds,  interest  on  which  is  in  default. 

Grinnell  Manufacturing  Co.  of  New  Bedford.— New  Se- 
curities —In  order  that  tbe  stockholders  may  "hold  securi- 
'ties  representing  more  nearly  the  value  of  the  property"  it 
was  unanimously  voted  on  Sept.  21  to  increase  the  capital 
stock  $200,000  and  to  issue  $400,000  of  5  p.  c.  mortgage  bonds. 

Harper  &  Brothers. — In  Possession— Mortgage.— The  re- 
organized company,  of  which  G.  B.  M.  Harvey  is  President, 
on  Oct.  1  took  possession  of  the  property  and  filed  a  mort- 
gage to  the  Morton  Trust  Co.,  as  trustee,  for  $1,500,000  to 
secure  5  per  cent  gold  bonds  maturing  on  Sept.  1,  2000.  The 
reorganization  plan  was  in  V.  70,  p.  383.— V.  71,  p.  604. 

Imperial  Electric  Light  Heat  &  Power  Co.  of  St.  Louis. 

—  Quoted. — The  following  securities  are  now  quoted,  by  St. 
Louis  brokers:  Stock,  $1,500,000,  par  100;  first  mortgage  5s, 
interest  A.  &  O..  due  1930,  but  subject  to  call  at  105  after 
1910,  $1,500,000— V.  70,  p.  742. 

Lake  Superior  Company,  Limited.— New  Company.— 
This  company  was  organized  during  the  year  1899  00  by  the 
officers  of   the  Great  Northern  Railway  to  own  all  that 


company's  interest  in  the  Great  Northern  Express  Co.,  Great 
Northern  Elevator  Co.,  Sand  Coulee  Coal  Co.  and  other 
outside  companies.— See  V.  71,  p.  655. 

Mex'can  Gulf  &  Transportation  Co.— Receiver.— This 
company,  operating  coal  mines  and  coke  ovens  at  Alderson 
and  Howe,  I.  T.,  has  been  placed  in  receiver's  hands. 

Michigan  Peninsular  Car  Co.— Dissolution.— The  pro- 
posed dissolution  was  unanimonsly  approved  by  the  stock- 
holders on  Tuesday.— V.  71,  p.  604. 

Michigan  (Beet)  Sugar  Co.  of  Bay  City.— Bounty  Invalid. 
— At  Lansing,  Mich.,  Oct.  2  the  State  Supreme  Court  de- 
clared the  Act  passed  by  the  Legislature  in  1897  granting  a 
bounty  of  one  cent  per  pound  on  all  beet  sugar  manufactured 
in  the  State  to  be  unconstitutional,  thus  disposing  of  the 
company's  suit  for  a  mandamus  to  compel  payment  of  bounty 
earned  in  1898. 

National  Asphalt  Co.— Plan.— The  main  features  of  the 
company's  plan  were  given  recently.    Further  facts  follow: 

The  sinking  fund  of  the  Asphalt  Company  of  Amerloa  will  be  In- 
creased to  $300,000  per  annum,  and  the  entire  paid-in  capital  of  the 
company,  resulting  from  assessments  heretofore  made,  amounting  to 
$6.00(',000,  will  be  set  aside  as  additional  seourity  for  its  $20,000,000 
collateral  gold  certificates.  Tbe  annual  Income  of  this  fund,  up  to 
$300,000.  will  be  applied  to  the  sinking  fund.  8  .id  fund  of  $6,000,000, 
or  the  Investments  thereof,  will  be  deposited  with  the  Land  Title  & 
Trust  Company,  as  trustee,  upon  terms  to  be  arranged  with  that  com- 
pany, which  will  permit  the  Investment  and  reinvestment  thereof, 
from  time  to  time,  under  the  direction  of  the  board  of  directors  of 
the  Asphalt  Company  of  America;  and  under  whose  direotion  will  be 
secured  the  loaning  of  one-half  thereof,  from  time  to  time,  to  the 
vatious  companies  with  whlob  it  is  atfliiated,  as  shall  be  dlreoted  by 
said  board.  Tbis  trust  fund  will  be  applicable  to  the  semi-annual  pay- 
ments on  the  collateral  gold  certificates,  in  oase  the  revenues  of  the 
company  shall,  at  any  time,  be  insufficient  to  meet  such  payments. 
The  National  Asphalt  Com  pany  will  agree  to  make  good  any  moneys 
so  drawn  from  the  trust  fund  out  of  its  first  earnings,  so  that  the 
fund  will  at  all  times  be  kept  intact  and  at  the  full  amount  of 
$6,000,000. 

[In  explanation  of  the  aforesaid  fund,  the  following  is  published: 
Aoout  $1,500,000  of  the$6. 000,000  paid  in  on  the  stockof  the  Asphalt 
Co.  of  America  was  invested  in  the  purchase  of  shares  of  stock  not 
pledged  as  part  security  for  the  Asphalt  5s,  chiefly,  it  is  understo:d, 
in  $',399,000  stock  of  the  Consolidated  Asphalt  Co.  (see  V.  70,  p. 
993);  an  additional  $3,000,000,  as  permitted  above,  is  loaned  to  under- 
lying companies  as  working  capital,  and  the  remaining  $1,500,000 
cash  is  now  in  bank  and  will  be  invested  in  marketable  securities. 
The  whole  $6,000,000,  therefore,  is  treated  as  a  fund  available  for 
the  further  security  of  the  5s.] 

As  to  the  other  properties  to  be  acquired  as  stated  last 
week,  the  plan  says: 

The  Pennsylvania  Asphalt  Paving  Co.  has  established  an  extensive 
and,  it  is  believed,  a  profitable  paving  business  in  the  State  of  Penn- 
sylvania. The  Gilson  Asphaltum  Co.  is  a  New  Jersey  corporation  which 
has  acquired  control  of  the  Gilson  Asphaltum  Co.,  a  company  owning 
the  Gilsonite  mines  in  Utah,  and  having  an  extensive  paint  and  var- 
nish business  in  this  country;  also  of  the  Gilsonlte  Roofing  &  Paving  Co. 
of  St.  Louis,  which  has  established  an  extensive  paving  business  in  8t. 
Louis  and  other  Western  cities.  The  New  Jersey  Mexican  Asphalt  Co. 
owns  two  leases  of  important  asphalt  properties  near  Tuxpan, 
Mexico.  The  Manbattan  Trap  Rook  Co.  owns  valuable  quarry  lands 
and  appurtenances  at  Upper Nyack,  Rookland  County,  New  York.— V. 
71,  p.  545. 

National  Leather  Co. — Successor  Company.— This  com- 
pany has  been  incorporated  in  West  Virginia  with  $5,000,000 
of  authorized  capital  stock,  in  shares  of  $l0  each,  as  successor 
of  the  National  Mat  Co.  of  Pniladelphia.  If  pending  nego- 
tiations are  successful,  it  will  also  take  over  several  leather 
manufacturing  concerns  located  in  New  York  and  New  Jer- 
sey. Incorporators :  John  B.  Hall,  V.  H.  Conkle,  G.  S. 
Gethen,  P.  A.  Waroe  and  A.  R.  Stoughton.  Mr.  Hall  is 
President  of  the  National  Mat  Co. 

Navassa  Phosphate  Co.— Sold.—  By  order  of  the  receiver 
Peter  F.  Meyer  &  Co.  sold  at  auction  at  the  New  York  Real 
Estate  Salesroom  on  Sept.  21  all  the  assets  and  franchises  of 
tbe  Navassa  Phosphate  Co.  The  entire  property  was  pur- 
chased by  John  B.  H.  Jefferson  and  Wyatt  Owen,  of  Balti- 
more, the  only  bidders,  for  $25,000.  The  sale  includes  right 
to  work  the  guano  deposits  in  the  island  of  Navassa,  a  small 
island  in  the  Caribbean  Sea,  off  the  west  coast  of  Hayti. 
General  Horatio  C.  King,  of  Brooklyn,  has  been  retained  to 
protect  the  interests  of  some  minority  stockholders,  who 
claim  the  sale  was  insufficiently  advertised. 

New  Central  Coal  Co. — Dividend  Passed. — The  company 
will  pass  its  October  semi-annual  dividend  of  2  per  cent,  on 
account  of  the  strike. — V.  67,  p.  29. 

Pacific  Gas  Improvement  Co.  of  San  Francisco.— Listed 
in  San  Francisco. — The  San  Francisco  Stock  Exchange  re- 
cently listed  this  company's  $1,250,000  of  4  per  cent  bonds, 
interest  quarterly  March.  The  $3,200,000  or  common  stock 
was  already  on  the  list. 

Phillips  Gas  Co.  of  Pennsylvania.— Mortgage.— The  com- 
pany has  made  a  mortgage  to  the  Mercantile  Trust  Co.  of 
Pittsbnrg,  as  trustee,  to  secure  $100,000  bonds.  The  Phillips 
Gas  Co.  owns  a  pipe  line  and  supplies  tbe  towns  of  Butler  and 
New  Castle,  and  the  Chambers-McKee  glass  factory  and 
New  Kensington  with  gas  purchased  from  T.  W.  Phillips  & 
Son,  of  New  Castle. 

Pittsburg  &  Allegheny  Telephone  Co.— Purchise.— Tne 
"  Baltimore  Sun"  says  : 

A  syndicate  headed  by  George  R.  Webb  of  this  oity,  has  purchased 
the  Allegheny  County  Telephone  Co.,  owning  a  telephone  plant  at 
Homestead,  where  the  Oargnegie  works  are  located,  and  in  the  town 
of  Braddook,  near  Pittsburg.  These  plants  will  hereafter  be  operated 
by  interests  friendly  to  the  Pittsburg  &  Allegheny  Telephone  Co., 
whose  plant  in  Pittsburg  It  is  expected  to  have  in  full  operation  about 
Deo.  1,  the  company,  it  is  reported,  already  having  7,000  subscribers. 
The  Allegheny  County  Telephone  Co.  has  now  in  operation  about  850 
telephones.  See  United  Telephone  &  Telegraph  Co.  Item,  V.  69,  p. 
119^;  also  V.  69,  p.  1223. ^^ 

EP°For  otber  Investment  New*  aee  Pace  713. 
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LOUISVILLE    &    NASHVILLE   RAILROAD    COMPANY. 


FORTY-NINTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30,   1900. 


To  the  Stockholders  of  the  Louisville  &  Nashville  RR.  Co.: 

The  Board  of  Directors  of  the  Louisville  &  Nashville  Rail- 
road Company  respectfully  submit  their  report  for  the  fiscal 
year  ended  June  30,  1900,  as  follows: 

LENGTH  OF  ROADS. 

The  length  of  roads  operated  by  this  Company,  and  of 
those  in  which  it  is  interested,  at  the  close  of  the  hscal  year 
ended  June  30,  1900,  is  as  follows: 

i,— owned  absolutfly  ok  through  the  ownersiup 
of  the  Entire  Capital  Stock. 

Length  in  Milt$. 

Total  miles  owned 2.799  28 

II.— Line  Over  Which  This  Company  Rons  Its  Trains, 
the  Earnings  of  Which  Accrue  to  This  Company. 

Birmingham  Mineral  RR.— Guroee  Juno,  to  Blocton...  14*41 

III.— Operated  Undfr  Lease,  Earnings  in  Excess  of 
Fixed  Charges  Accruing  to  This  Company. 

Nashville  &  Deoatur  RR.— Nashville  to  Deoatur 119*24 

Shelby  Railroad— Anchorage  to  Shelbyville 1910 

13834 

IV.— Operated  for  Account  of  the  South  &  North  Ala- 
bama Railroad  Company. 

South  &  North  Alabama  Railroad- 
New  Decatur  to  Montgomery 182*67 

Wetumpka  Branch- Elmore  to  Wetumpka 6*30 

188-97 

Total  Louisville  &  Nashville  System 3,141  00 

V.— Operated  Under  Lease  for  Account  of  the  Fol- 
lowing Companies: 

Southern  Division  Cumberland  &  Ohio  Railroad- 
Cumberland  &  Ohio  Junction  to  Greensburg 30*90 

Glasgow  Railroad— Glasgow  Junction  to  Glasgow...  .  10*50 

Elkton  &  Guthrie  RR.— Elkton  Junotion  to  Elkton....  1092 

Alabama  &  Florida  RR.— Georgiana  to  Andalusia 32*71 

85*03 

VI.— Lines  in  Which  This  Company  is  Interested  as 
Owner  of  a  Majority  of  the  Capital  Stock  in 
the  Company  That  Operates  the  Road. 

Nashville  Chattanooga  &  St.  Louis  Railway 935*12 

Henderson  Bridge  and  Connecting  Track 1006 

94518 

VII.— Lines  in  Which  This  Company  is  Interested  as 

Joint  Lesser. 
Georgia  Railroad  and  Dependencies : 624-00 

VIII. —Lines  in  Which  This  Company  Owns  One  half  of 
the  Capital  Stock,  the  Sodthern  Railway  Com- 
panv  Being  the  Owner  of  the  Other  Half. 

Birmingham  Southern  RR.,  in  the  State  of  Alabama..    68*00 

Central  Transfer  Ry.  &  Storage  Co.,  in  Louisville,  Ky.        *67 

68*67 

IX.— Lines  Owned,  But  Not  Operated  by  This  Company. 

Paducah  &  Memphis  Division  (leased  to  Nashville 
Chattanooga  &  St.  Louis  Railway  at 5  percent  on 
cost  of  road) 251*20 

Ceoilia  Branch— Louisville  to  Cecilia  Junotion  (leaeed 
to  Chesapeake  Ohio  &  Southwestern  Railroad  Com- 
pany at$6t',C00  perannum) 4600 

Clarksville  &  Princeton  Branch— from  Gracey  to 
Princeton  (leased  to  Ohio  Valley  Railroad  Com- 
pany at  $12,039  70  perannum) 20*70 

320S0 

X.— Line  Owned  by  This  company  (Earnings  of  which 
accrue  to  8.  &  N.  A.  RR.  Co.) 

New  and  Old  Decatur  Belt  &  Terminal  Company 3*62 

Total  Mileage 5,188-40 

The  earnings  and  expenses  in  this  report  are  based  on  an 
average  of  3,007*35  miles  (mileage  of  the  Nashville  Florence 
&  Sheffield  Railway,  107-46  miles,  not  included,  for  the  rea- 
son that  the  earnings  and  expenses  were  treated  as  a  leased 
line  during  the  year  ended  June  30,  1900),  as  shown  in  Table 
No.  VII.  Attention  is  called  to  the  tables  submitted  here- 
with for  details  of  the  year's  business: 
I.— Inoome  Account,  Fixed  Charges,  etc. 

II.— Profit  and  Loss  Account. 

III.— Balance  Sheet,  condensed  from  General  Balanoe  Sheet. 

IV.— General  Balance  Sheet. 
V.— Bonded  Debt,  in  Detail. 

VI.— Securities  Owred  by  the  Company. 

VII.— Gross  Earnings,  Operating  Expenees,  and  Net,  by  months. 
VIII.— Gross  Earnings,  Operating  Expenses,  and  Net.  summarized. 

CAPITAL  STOCK. 

There  has  been  no  change  in  the  Capital  Stock  this  year; 
the  amount  is  $55,000,000.  Included  in  this  amount  is  $2,- 
200,000  held  in  the  treasury.  The  additional  increase  of  $5,- 
000,000,  which  was  authorized  November  8,  1893,  has  not 
been  issued. 


BONDED  DEBT  JUNE  30,  1900. 

The  Bonded  Debt  as  per  Table  No.  V,  last 

year's  report,  was $110,693,660 

Bonds  Issued — 
Unified     Fifty- j  ear 

4%  Gold  Bonds. .$3,500,0C0 
Paducah     <fe      Mem. 
Div.    Fifty-year 
4%  Gold     First 

M.  Bonds 172,000 

$3,677,000 

Bonds  Assumed— 
The  Naehvllle  Florenoe  &  Shef- 
field Ry.  and  franchises  were 
sold  under  foreclosure  of  that 
Company's  floating  d6bt  (held 
by  the    Louisville    &    Nash- 
ville RR.  Co.)  in  April,  1900, 
the  same  being  purchased  by 
the  Louisville    &    Nashville 
RR.  Co.,  subject  to  the  First 
Mortgage  Bonds  oi  the  Nash- 
ville Florence  &  Sheffield  Ry. 
Co.    The  principal  and  inter- 
est of  these  bonds   already 
bore  the    guarantv   of    the 
Louisville  &  Nashville  RR.  Co.     2,096,000 
[This  item   represents   a 
transfer    from   under    the 
heading  of   "Bonds  Guar- 
anteed and  involves  no  real 

increase  of  obligations.] 

Total  Bonds  Issued  and  assumed 5,768,000 

Total $116,461,660 

Deduct  Bonds  Redeemed  and  Canceled— 

General  Mortgage  Bonds,  can- 
celed for  the  Sinking  Fund.. .      $307,000 

Cecilia  Branch  Bonds,  can- 
celed for  the  Sinking  Fund...  55,000 

Evansvllle  Henderson  &  Nash- 
ville Div.  Bonds,  canceled  for 
the  Sinking  Fund ,  .  44,000 

Pensaoola  &  Atlantio  RR.  First 
Mortgage  Bonds,  canceled 
for  the  sinking  Fund 38,000 

Louisville  Cincinnati  <fc  Lexing- 
ington  Railway  First  Mort- 
gage Bonds,  7  p.  o,  redeemed.  2,0"0 

Consolidated  Mortgage  Bonds. 
8even  per  cent,  redeemed* 3,000 

Lebanon  &  Knoxville  Branch 
Bonds.Six  per  cent,  canceled.     1,500,000 

Pensaroia  &  Selma  Division 
Bonds,  Six  per  cent,  canceled.     1 ,248,000 

Total  Bonds  redeemed  and 
canceled , 3,197,000 

Bonded  Debt  June  30, 1900 $113,264,660 

Showing  an  increase  over  last  jear  of...  $2,571,000 

The  increase  is  accounted  for  as  follows: 

Unified  Fifty-year  Four  per  cent  Gold  Bonds,  issued 
for  the  following  purposes: 
For   Louisville    Cincinnati     & 

Lexington    First    Mortgage 

Bonds,  redeemed... $2,000 

For     Consolidated     Mortgage 

Bonds,  7  p.  c,  redeemed 3,000 

For  bonds  redeemed  for  Sink- 
ing Funds 436,000 

*For    purohnse     of    Southern 

Alabama  Rauroad 1,559,000 

For     Lebanon     &     Knoxville 

Branch  Bonds,  6  p.c.canceled     1,500,000 

$3,500,000 

Paducah  &  Memphis  Division    Fifty-year 

Four  per  cent  Gold  First  Mortgage  Bonds.  1 72.000 

Nashville  Florenoe  &  Sheffield  Railway  Five 

per  cent  First  Mortgage  Bonds,  assumed.       2,096.000 

Total $5,769,000 

From  which  Deduct— 
Bonds  redeemed  and  canoeled  during  year.        3,197,000 

Increase  In  Bonded  Debt $2.571,000 

The  Bonded  Indebtedness  June  30,  1900,  as 
shown  above,  is $113,264,660 

From  which  Deduct  the  following  Bends  in  the  treasury: 
PeDsacola  <fc  Atlantio  RR.  Co.  Bonds,  6  p.  O.  $h28,000 
Unified  Fifty-year  Four  p  c.  Gold  Bonds....  3,637,000 
Paducah  &  Memphis  Division    Flftv-year 

Four  per  oent  Gold  First  Mortgage  Bonds.  779.0C0 

Total $5,244,000 

Deposited  with  United  States  Trust  Com- 
pany as  oo  lateral  for  Five-twenty  Col- 
lateral Trust  Gold  Bonds— 
Unified   Fiftv-year    Four    per 

oent  Gold  Bonds $14,000,000 

Paducah  &  Memphis  Division 
50  year  4%  Gold  1st  M.  Bonds     4,000,000 

18,000,000 

Total ~  23,244,000 

Leaving  the  Outstanding  Bonded  Debt  June  30, 1900.  $90,020,660 

*  Including  the  construction  of  the  gap  between  Pineapple  and  Rep- 
ton,  thus  making  a  continuous  line  from  Selma  to  Flomaton;  the  pre- 
vious bonds  on  this  Division,  amounting  to  $1,248,000,  were  canoeled. 
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GENERAL    RESULTS. 

The  general  results  from  operation  for  the  year  were: 

Gross  earnings $?%'! £2 '?!%%% 

Operating  Expenses,  67-06  per  cent 18.603,406  02 


Net  Earnings  from  Traffic,  32-94  per 
cent 

To  which  Add— Income  from,  Rents,  as  follows. 


$9,138,972  87 


Cecilia  Branch „ 

Clarksv'le  &  Princet'n  Dlv. 
Paducah  &  Memphis  Dlv.. 
St.  Louis  Property 

Income  from  Investments, 
Nash.  &  Decatur  RR.  Stock. 
Henderson     Bridge    Com- 


pany Stock. 
Jirr 


$60,000  00 
12,039  70 

200,962  83 
10,326  91 

as  follows: 
$64,853  50 

25,050  00 

Bfrmtngham  Southern  Rail- 
road, dividends  on  stock 
and  cost  of  improvements       28,954  07 

South  &  North  Alabama 
Railroad  company  bonds.       58,09148 

Lonlsvllle  &  Nashville  Ter- 
minal Company  bonds .. . .        43,146  66 

Alabama  Steel  &  Shipbuild- 
ing Co.  Bonds  and  Stock.        17,760  00 

Louisville  Henderson  &  St. 
Louis  Railway  Bonds 5,300  00 

Republic  Iron  &  Steel  Com- 
panv  Stock 2,985  50 

Sloss  Iron  &  Steel  Co.  Bonds  2,580  00 

Elkton  &  Guthrie  Railroad 
Company  Bonds 1,750  00 

Gainesville  Jefferson  & 
Southern  Railroad  Com- 
pany Bonds... 1,540  00 

Central  Transfer Ry.  &  Stor- 
age Co.  Bonds  and  Stock.  1,540  00 

Kentucky  Public  Elevator 
Company  Stook 1,400  00 

Buffalo  Iron  Co.  Bonds   ...  1,037  50 

Sandry  Bonds  and  Stocks..         4,963  43 

Profit  from  operation  of  Georgia  RR  — 
Profit  from  operation  of  Nashville  Flor- 
ence &  Sheffield  Railway 


$283,329  44 


260,952  14 
4,535  07 

101,228  00 


Total  Income. 


650,044  65 
$9,789,017  52 


From  which  Deduct— Charges  against  Income 
Interest  on  bonded  debt.  ..$4,808,759  73 

Interest-all  other 29,685  56 

Rent 158,167  31 

Taxes 785,568  57 


Loss  on  leased  lines 

Dis  o  ount  on 

Bonds  receiv- 
ed for  Sinking 

Fandpaym'ts  $5,770  00 
Sinking      Fund 

payments   for 

which  no  b'ds 

are     received 

charged   to 

this     aocount 

and    credited 

to  Profit  and 

Loss  Aocount.1 24,500  00 


$3,640  80 


$5,782,181 17 


Unfunded  Discount  (this 
year's  pro-rata  of  dis- 
count on  bonds  sold) 

South  &  North  Alabama 
Railroad  Company,  sur- 
plus earnings  for  year 
included  In  the  above . . . 


130,270  00 


50,839  36 


202,851  26 


387,601 42 


Total  Fixed  Charges  and  other  De- 
ductions  

Net  Income  for  the  year 

Less— 
Cash  Dividend,  2%.payable  Feb.  10. 1900  $1,056,000  00 
Cash  Dividend,  2%,  payable  Aug.  10,1900     1,056,000  00 


6,169,782  59 
$3,619,234  93 


2,112,000  00 

Surplus,  after  payment  of  dividends. .  $1,507,234  93 

The  Average  Length  of  Roads  Operated  was  3,007*35  Miles. 

1899-03.  1898-99. 

Gross  Earnings  per  mile  of  road $9,224  85        $7,95121 

Operating  Expenses  per  mile  of  road 6,185  97  5,264  64 


Net  Earnings  per  mile  of  road 


$3,038  83        $2,686  57 


GROWTH  OF  TRAFFIC. 

The  growth  of  traffic  for  the  past  ten  years  is  shown  by 
the  following  table. 


Years. 


1800-01. 

1891-92. 
1X92-93. 
1893-94. 
1891-95. 
1895-90. 
1896-97. 
1897-98. 
1898-99. 
1899-00. 


Aver. 

Mites 

Oper't'd 


2,25032 
2,857-91 
2,942-03 
1 2,955-  W8 
2,955-98 
1  2.06.VOO 
2,980-98 
1  2.W89-0D 
12,9*8-16 
i  3,007-35 


Gross 
Earnings, 


$ 

19,220,728 
21,235,721 
22.403,639 
18,974.336 
19,275,993 
20,m9ii,7U 
20,372,307 
21.996,652 
23,759,185 
27,742,378 


Operating 
Expen. 


I 

12.058,444 
I3,792,12<! 
14,382,642 
11. 863,784 
12,277.773 
13,505,206 
13,849,218 
14,921,730 
15.731,687 
18,603,406 


Net 
Earn'gs. 


$ 

7,162,284 
7,443,599 
8,020.996 
7,110,552 
6,u98,220 
0,885.605 
6,623,"89 
7,074,922 
8,027,898 
9,138,972 


Gross 

Earn'gs 

per 

Mile. 


$ 
8,541  33 
7.430  60 
7,615  0-H 
6,418  97 
6,521  01 
6.877  1-4 
6,834  22 
7,361  66 
7.951  21 
9,224  86 


Operat'g 

Expen. 

•per 

Mile. 

$~~ 

6,358  64 
4,825  91 
4,888  68 
4,013  48 
4,163  63 
4,664  88 
4.645  95 

4, '.mass 

6.264  64 
6,185  97 


Set 

Earn'gs 

per 

Mile. 


$ 

3,182  79 
2,601  58 
2,726  35 
2,405  49 
2,367  48 
2,322  26 
2,188  27 
2.367  78 
2.686  57 
3,038  83 


PerCt. 
of  Ex- 
pen,  to 
Earn. 


62-74 
64-95 
6i-2o 
6253 
63-69 
06-23 
07 -i)S 
67-84 
86'21 
67-06 


IMPROVEMENT  A.OCOUNT. 
The  following  expenditures  made  during  the  year  for 
equipment,  improvements  and  additions  to  the  several 
properties,  which  heretofore  were  charged  to  Construction 
Account,  have  been  charged  to  Operating  Expenses,  and  are 
as  follows: 


Right  of  way 

Real  estate 

Side  tracks,  4505  miles 

Bridges 

Filling  trestles,  770  lineal  feet 

Rails— Value  of  the  difference  In  weight  of  new  steel 

rails  laid,  ieplaciog  rails  of  lighter  weight 

Ballast,  176,063  cubic  yards 

Buildings 

FenolDgon  line  of  road.  226-55  miles 

Widening  banks,  etc.— Mobile  &  Montgomery 

Division $14,306  34 

NewOrleans&  Mobile  Division 3,452  01 


Change  in  grade— Alabama  Mineral  Railroad 

Water  Bupply— Birmingham,  Ala $14,189  55 

Calera.Ala 3,649  11 

Slaughter's,  Ky 10,565  26 

Culvert— Winchester  Avenue,  Memphis,  Tenn 

Interlocking  arrangement.  Nortonville,  Ky..  $1 ,055  89 
Anchorage,  Ky 2,718  35 

Extra  locomotive  ooal  crane  for  use  at  Montgomery, 
Flomaton  and  Bay  St  Louis 

Signal    South  tunnel  grade,  Main  Stem,  Second  Division 

Fire  protection— Birmingham,  Ala.,  freight  house 

Alarm  crossing  signal— Crescent  Ave.,  Crescent  Hlll.Ky. 

Retaining  wall— Sulphur,  Ky 

Second  track— Railway  transfer  junction  to 

South  Louisville $416  66 

East  Nashville  to  Cumberland  River  bridge     1,441  29 

Improvements— 8outh  Louisville,  Ky 

Greenville,  Ala 

Earlington,  Ky 

New  machinery— Louisville  shops $5,943  30 

New  Decatur  Shops 18.51103 

Paris,  Tenn.,  shops 38,474  10 

Howellshops 3,514  50 

Pensacola  shops 371  58 


$2,695  20 

24,047  25 

264.H56  27 

136,672  46 

4,632  99 

68,795  36 

80,976  58 

141,967  32 

41,025  02 


17,758  35 
3,358  25 


28,403  92 
2,543  04 


3,774  24 

3,639  71 

4  11 

370  00 

208  32 

5s2  52 


1,857  95 

102,505  00 

13,859  44 

7,695  30 


66,814  51 


Total $1,021,843  06 

CONSTRUCTION   ACCOUNT. 
Nashville   &  Decatdk  Division. 
Sidings— 

Brentwood.  Tenn.— Passing  siding $4.29403  . 

Callender's,  Tenn.— Business  siding 233  26 

Mallory's,  Tenn.— Passing  siding  extended 1,23  7  53 

Ewells.  Tenn.— Passing  siding  extended 1,022  00 

Carter's  Creek,  Tenn.— Passing  siding 2,047  42 

Lynnvllle,  Tenn.— Passing  siding 2,919  59 

Riversburg,  Tenn— Passing    track    and  business 

siding 3,921  37 

Harwell,  Tenn— Business  siding 261  95 

Elkmont.Ala.— -Y"  and  storage  track... $1,000  67 
Less—  Amount  expended  in  1898-99...        54  85 

3,945  82 

Passing  siding 1,835  70 

Athens,  Ala —Passing  siding 1,180  14 

Lumber  siding 866  99 

Sidings  for  Athens  Rolling  Mill 374  75 


$24,140  55 

Buildings— 

McDonald's,  Ala.— New  depot $924  70 

Toilets  at  stations  on  line  of  road $474  94 

Less— Amouut  expended  in  1898-99....      451  34 

23  60 

948  30 

Ballast— 
Road-bed  improvement 7,562  71 

Rails— 
Value  of  the  difterence  in  weight  of  new  steel  rails  laid,  re- 
placing rails  of  lighter  weight 2,400  22 

Right  of  Way— 

Elkmont,  Ala.— "Y"  traok $1,010  00 

Elkmont,  Ala.— Storage  track 448  25 

Athens,  Ala— Siding 23000 

Lynnville-Siding 250  00 

1,938  25 

$36,990  03 
Cbedits. 
Sidings— 
Mile  207— For  F.  F.  Clawson,  material  taken  up..    $213  59 

Improvements  at  Columbia,  Tenn $19,378  54 

Less— Amount  expended   in 

1898-99 $10,893  14 

Amount  transferred  to 
Improvements  N.  F. 

&S 7,419  90 

Amount  transferred  to 
Repairs,  traok  and 
roadway,  N.  &  D . . . .     2, 579  05 

~  20,892  03 

1,513  55 

1,727  14 

Nashville  &  Decatur  Division  net  debit $35,262  89 

COST    OF    ROAD    AND    EQUIPMENT. 

The  cost  of  road  to  June  30. 1899.  was....  1111,142,333  61 

To  which  add  the  following: 
Knoxville  Branch — 

Cost  of  Altamont  &  Manchester  RR....    $18,342  96 
Memphis  Lxne— 
Expenditures  on  Memphis  connection 

track 43.186  62 

Sontheast  <£  St.  Louis  Railway— 

Bump  posts  for  tracks  at  East  St.  Louis.  130  00 

Southern  Alabama  Railroad — 
Expenditures    on  new   road 

from  Pineapple  toRepton..  .$516,884  21 
Expenditures    on    improve- 
ments from  Gulf  Junction 

to  Pineapple 16.947  78 

Expenditures  on  improve- 
ments from  Escambia 
J  unction  to  Repton_ 14,643  43 

$646,776  42 

Less  land  and  timber  sold...         61361   _,.._„ 

516.16181 
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Brought  forward $605,82039 

s/ielby  Cutoff— 

Ulgbtof  Way 477  30 

Paducah  dt  Memphis  Division- 
Cost   of   Improvements    and     Better- 
ments   135,93371 

Nashville  Florence  dt  Sheffield  Railway- 
Cost  of    Road,   Franchises,    etc.,    pur- 
chased at  f oreclosuie  sale 2,169,102  95   12,911 ,334  34 

Credits. 
Cumberland  Valley  Branch— 
Sale  of  one- half  of  Double 
Tunnel      to      Virginia      & 
Southwestern  Railway  ....  $28,488  72 
Less  amount  paid  Bast  Ken- 
tucky   Lind    Company    In 
compromise  of  suit  for  title 
of  land  at  Cumberland  Gap 

Tunnel 2,250  00 

$26,238  72 

Middlesborough  Railroad — 
Material  from  tracks  and  bridges  taken 
up 


§111,142,332  61 


1,664  03 


Total  cost  to  June  30, 1900,  as  per  Table 
No.IV 


27,802  75 
2,883,631 60 


$114,025,884  21 


RAILS, 
fiscal  year  ended  June  30,  1899,  there 


At  the  close  of  the 
were  in  track: 

Steel  rails 2,908-89 

Iron  rails 56  95 


Total... 2,96584  miles 

There  have  been  added  during  the  year: 
Southern  Alabama  Railroad,  between  Repton 

and  Pineapple 44-32 

Alabama  Mineral  Railroad,  branch  lines 8-97— 

53-29 


Total 3,01913  miles 

20-78  miles  of  old  steel  from  main  lines 

was   used    to    replace    old  iron    on 

branch  lines.      There  are  in  track 

therefore  on  June  30,  1900: 

Steel  rails • 2,982-96 

Iron  rails 36-17 


Total 3,01913  miles 

INTEREST  CHARGES  FOR  1900-1901. 
The  interest  charges  against  Income  Account  are  esti- 


mated as  follows  :  Bonaed 

City  of  Louisville,  Lebanon  Branch,  Exten- 
sion Bonds.  6%,  due  Oct.  15, 1893 $1,000 

Con.  Mortg.  Bond?,  7%,  due  April  1, 1898...  7,000 

General  Mortgage  Bonds,  6% 9,566,000 

Mem.  &  Ohio  RR.  Sterling  Mortg.  Bonds,  7%  3,500,000 

Mem. Clark.  &  Lou.  RR.  Sterling  M.  Bonds.  6%.  1,996,660 

Cecilia  Branch  First  Mortgage  Bonds,  7%. ..  435,000 

Evans.  Hend.  &  Nash.  Div.  First  M.  Bonds,  6%  1,951,000 

Pensacola  Division  First  Mortg.  Bonds,  6%.  580,000 

So'east  &  St.  Louis  Div.  First  Mort.  Bonds,  6%  3,500,000 

So'east  &  St.  Louis  Div.  Sec.  Mort.  Bonds,  3%  3,000,000 

Louisv.  &  Nashv.  RR.  6%  Sinking  Fund  B'ds.  1,960,000 

N.  Orleans  &  Mobile  Div.  First  Mort.  B'ds,  6%  5,000,000 

N.  Orleans  &  Mobile  Div.  Sec.  Mort.  Bonds,  6%  1,000,000 

Lou.Cin.&  Lex.Ry.  1st  M.Bds.,7%  Jan.1,1897  3,000 

Lou.  Cin.  &  Lex.  Ry.  Second  M.  Bonds,  7%..  89  \000 

Lou.  Cin.  &  Lex.  R.  General  M.  Bonds.  4**%.  3,258,000 

PeDsa.  &  Atlanilo  RR.  First  Mort.  Bonds,  6%.  2.671.C  00 

Five-per-oent  First  Mort.  Trust  Gold  Bonds.  5,129,000 

First  Mortgage  5%  Fifty-year  Gold  Bonds...  1,764,000 

Unified  Fifty-year  4%  Gold  Bonds 35,631,000 


Amount  of 
Interest. 


$569,430 
228,052 
120,424 

27,241 
115,075 

34,800 
210,000 

90,000 
117,600 
300.000 

60,000 


6,742,000 
40>.000 
286,000 

617,000 

4,000,000 


62,44  0 
146,610 
158,615 
256,450 

88,200 
1,425,240 
269,680 

28,000 

19,066 


Kentucky  Cent.  Ry.  First  Mortg. 4%  g.  Bonds 

Miysville  &  Lexington  RR.  No.  Div.  7%  B'ds. 

Louisville  Ry.  Transfer  First  Mort.  B'ds,  8% 

St.  Louis  Property  Twenty-year  5%   Gold 
First  Mortgage  Bonds 

Louisville  &  Nashville  and  Mobile  &  Mont- 
gomery Ry.  Co.  413%  Gold  First  Mtg.  B'ds. 

Paducah    &    Memphis  Division   Fifty-year 
4%  Gold  First  Mortgage  Bonds 4,779,000 

Louisville  &  Nashville  RR.  Co.  Five-Twenty 
Collateral  Trust  4%  Gold  Bonds 12,500,000 

Nash.  Flor.  &  Sheffield  Ry.  First  M.  5%  Bonds       2,096,000 

Total  LouisvUle  &  Nashville  RR.  Co....  $113,264,660    $5.333,733 

Nashville  & 


30,850 

180,000 

191,160 

500,000 
104,800 


Decatur  RR.  Stock  (original 
stock,  on  which  there  is  a  first  lien,  and  in- 
terest at  7V/0  is  guaranteed) $1,387,782 

Nashville  &  Decatur  RR.  Stock,  owned  by 
L.  &  N.  RR.  Co.   (7*<z%  dividend  on  the 

same  accrues  to  the  L.  &  N.  RR.  Co.) 

South  &  North  Alabama  RR.  Sterling  Mortg. 

Bonds.  6%,  endorsed  by  L.  &  N.  RR.  Co 

8outh  &N.  Alabama  RR  Sec.  Mtg;  Bonds,  6% 
South  &  N.  Alabama  RR.  Consol.  Mortgage 

Bonds,  5%,  endorsed  by  L.  &  N.  RR.  Co 

Owensboro  &  Nashv.  Ry.  First  M.  Bonds,  6% 
Shelby  Railroad  rent 


$104,083 


2,179,850  163,489 


3,174,810 
2,000,000 

4,725,000 
1,200,000 


191,440 
120,000 

236,250 

72,000 
15,000 


$14,667,442        $902.262 


Louisv.  &  Nashv.  RR.  mort.  debt  and  int'st.$l  13,264,660  $5,333,733 
Mortgage  debt,  interest  and  rent  of  other 

companies  In  the  system 14,667.442  S02.262 

Total $127,932,102  $6,235,995 

From  which  Deduct — 
Int.  on  Louisv.  &  Nashv.  RR.  Bonds  in  Treas.        $226,320 
Interest  on  Owensboro  &  Nashville  Ry.  First 

Mortgage  Bond  s  in  the  Trust 72,000 

Interest  on  South  &  North  Alabama  Second 

Mortg.  Bonds,  deposited  with  Union  Trust 

Co.  to  secure  $1,960,000  L.  &  N.  Sinking 

Fund  6%  Bonds  $2,000,000  at  6% 120,000 

Interest  on  bonds   deposited   with   United 

States  Trust  Co.  to  secure  $12,500,000  L. 

&  N.  Five-Twenty   Collateral    Trust   4% 

Gold  Bonds,  viz.: 
$14,000,000  Unified  Fifty-year  4% 

Gold  Bonds $560,000 

$4.c  00,000   Paduoah   &   Memphis 

Division  Fifty-year  4%  Gold  First 

Mortgage  Bonds 160,000 


Total  estimatedlnterest  charges  for  1900-1901 . 


720,000      1.138,320 
$5,097,675 


PAYMENTS   ON   ACCOUNT   OF  SINKING  FUNDS,   ESTIMATED, 

1900-1901. 


Mem.  Clarks.  &  Lonls.  R.R.  Sterling  ..  Aug.  1, 1900. 

Meni.Clarks  &  Louis.  R.R.  Sterling Feb.  1,1901. 

Louis.  &  Nash,  and  South  &  North  Ala- 
bama R.R.  Trust  Deed Oct.   1,  1900. 

Evans.  Henderson  &  Nash.  Division... Dec.  1, 1900. 

Pensaoola  &  Atlantio  Railroad Fob.  1, 1901. 

Ceollia  Branch Mar.  1, 1901. 

General  Mortgage June  1, 1901. 

South  &  North  Ala.  R.R.,  SterliDg Nov.  1,  1900. 

South  &  North  Ala.  R.R.,  Sterling Dec.  1, 1800. 

South  &  North  Ala.  R.R.,  Sterling May  1, 1901. 


.$37,133 
.  12,833 

.  20  0C0 
.  60,500 
.  53,900 
.  55,000 
.323,400 

$562,766 

.$64,805 
.  53.460 
.  64,805 

183,070 

Total. $745,836 

GUARANTY  FOR  OUTSIDE  COMPANIES,  ETC.,  1900-1901. 

Lease  of  the  Georgia  Railroad -Louisville  &  Nashville  R.R.  Co.  and 
Atlantio  Coast  Line,  joint  Lessees,  from  Julv  1.  1899  — 
Total  yearly  rent  under  the  lease  $600,000,  L.  &  N.  guar- 
antees one-half .$300,000 

By  reference  to  the  General  Results  Statement  it  will  be 
seen  that  there  was  a  profit  on  this  lease  for  the  past  year 
of  $4,535  07. 

BONDS  IN  THE  SINKING  FUNDS. 

The  trustees  of  the  Memphis'Clarksville  &  Louisville  Rail- 
road Company  First  Mortgage  hold  the  following  bonds  for 
the  Sinking  Fund,  and  cash  uninvested  $319  41: 

122  Louis.  &  Nash.  RR.  5%  Trust  Bonds,  $1,000  each $122,000 

18  Pensa.  &  Atl.  RR.  1st  Mort.  Bonds,  6%,  $1,000  eaoh...        18,000 
2  Nash.   Chat.    &  St.  Louis  Ry.   1st  Mort.   Tracy   City 

Branoh  Bonds,  6%,  $1.000eaoh 2,000 

30  Nash.  Chat.  &  St    Louis  Ry.  Bon  Air  Branoh  Bonds, 

6%,  $1,000  each 30,000 

100  Nash.  Flor.  &  Sh.  Ry.  1st  Mort  Bonds,  5%.  $1,000  each.     100,000 
59  S.  &  N.  Ala.  RR.  5%  Con.  Mort.  Bonds,  $1,000  each....        59,000 
629  Lou.  &  N.  RR.  Unified  50-year  4%  Gold  Bonds,  $1,000 

each 629,000 

64  Nash.  Chat.  &  St.  Louis  Ry.  1st  Con.  Mort.  Bonds,  5%, 

$1,000  eaoh. 

36  Pensaoola  Div.  1st  Mort.  Bonds,  6%,  $1,000  each 

15  Lou.  &  Nash.  RR.  5%  Gold  Bonds,  $1,000  eaoh 

16  Ky.  Central  Ry.  1st  Mort  Bonds,  4%,  $1,000  each 

31  Lou.  &  Nash.  5-20  4%  Collateral  Trust,  $1,000  eaoh.... 


64,000 
36.000 
15,000 
16,000 
31,000 

Total $1,122,000 

The  trustees  of  the  Nashville  &  Decatur  Railroad  Com- 
pany First  Mortgage  hold  the  following  bonds  for  the  Sink- 
ing Fund: 

893  Nash.  &  Deo.  RR.  1st  Mort.  Bonds,  7%,  $1,000  each....      $93,000 
The  trustee  of  the  South  &  North  Alabama  Railroad  Com- 
pany Sterling  Mortgage  holds  the  following  bonds  for  the 
Sinking  Fund,  and  cash  uninvested  $7,245  83: 

235  Lou.  &  Nash.  RR.  5%  Trust  Bonds.  $1,000  each $235,000 

5  Lou.  &  Nash.  RR.,  Pensaoola  Div.,  1st  Mort.  Bonds, 

6%,  *1,000  each 5,000 

39  Louis.  &  Nash.  RR.  Gen.  Mort.  Bonds,  6%,  $1,000  eaoh.  39,000 

188  Pensaoola  &  Atl.  RR.  1st  Mort.  Bonds,  6%,  $J  ,000  each  188,000 

117  S.  &  N.  Ala.  RR.  5%  Con  Mort-  Bonds,  $1,000  each 117,000 

99  Louis.  &  Nash.  RR.  Unified  50-year  4%  Gold  Bonds, 

$1,000  each 99,000 

Total $683,000 

The  trustee  of  the  Louisville  &  Nashville  and  South  & 
North  Alabama  Railroad  Trust  Deed  holds  the  following 
bonds  for  the  Sinking  Fund,  and  cash  uninvested  $251  05: 

67  Louis.  &  Nash.  RR.  5%  Trust  Bonds,  $1,000  eaoh $67,000 

34  Louis.  &  Nash.  RR.  and  8outh  &  North  Ala.  RR.  Trust 

Deed  Bonds,  6%.  $1,000  ea<  h 34,000 

263  Louis.  &  Nash.  RR.  Unified  50-year  4%  Gold  Bonds, 

$l,OU0eaoh 263,000 

22  8.  &  N.  Ala.  RR.  5%  Con.  Mort.  Bonds,  $1,000  each  ....  22,000 

2  Pensacola  &  Atl.  RR.  1st  Mort.  Bonds,  6%,  $1,000  eaoh  2.000 

26  Ky.  Central  Ry.  1st  Mort.  Bonds,  4%,  $1,000  each 26,000 

Total $414,000 

EQUIPMENT. 
The  following  equipment  has  been  acquired,  destroyed 
and  sold  during  the  year: 

Locomotives  — 

On  hand  July  1, 1899 546 

Bought  during  the  year 26 


From  which  Deduct— 

Destroyed  during  the  year 14 

Sold  during  the  year 1 


572 


15 


On  hand  June  30, 1900 557 

There  has  been  charged  to  Operating  Expenses,  Locomo- 
tive Repairs,  the  sum  of  $1,430,061  94,  an  increase  of  $242,- 
739  02  over  the  previous  year.  The  value  of  fourteen  loco- 
motives destroyed,  viz.,  $91,000,  is  included  in  this  amount, 
which  charge  fully  perpetuates  the  Locomotive  Equipment 
for  the  year.  The  cost  of  twenty-six  locomotives  bought 
has  been  charged  to  Reserve  Fund,  Rolling  Stock,  Locomo- 
tive Account. 
Passenger  Equipment— 

Cars  on  hand  July  1, 1899 450 

Bought  and  built  during  the  year 4 


From  which  Deduct— 
Destroyed  during  the  year. 


454 


On  hand  June  30, 1900 *47 

There  has  been  charged  to  Operating  Expenses,  Passenger 
Car  Repairs,  the  sum  of  $440,538  31,  an  increase  of  $102,- 
145  44  over  the  previous  year.  The  value  of  the  seven  cars 
destroyed,  viz.,  $40,800,  is  included  in  this  amount,  which 
charge  fully  perpetuates  the  Passenger  Equipment  for  the 
year.  The  cost  of  the  four  cars  bought  and  built  has  been 
charged  to  Reserve  Fund,  Rolling  Stock,  Passenger  Equip- 
ment. 
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Freight  Equipment— 

Freight  oarB  on  hand  July  1, 1899 21,285 

Bought  and  built  during  the  year 2,77  5 

From  which  Deduct— 

Destroyed  during  the  year 632 

Changed  from  Freight  Equipment  to 

Roadway  Equipment 25 

657 

Sold  during  the  year 1 

— —     658 

2,117 

On  hand  June  SO,  1900 23,402 

There  has  been  charged  to  Operating  Expenses,  Freight 
Car  Repairs,  the  sum  of  $1,656,283  26,  an  increase  of  $175,- 
437  10  over  the  previous  year.  The  value  of  the  657  cars  de- 
stroyed and  changed,  viz.,  $374,862  94,  is  included  in  this 
amount,  which  charge  fully  perpetuates  the  Freight  Equip- 
ment for  the  year.  The  cost  of  the  2,775  cars  bought  and 
built  has  been  charged  to  Reserve  Fund,  Rolling  Stock, 
Freight  Car  Equipment. 

Maintenance  or  Equipment. 
The  average  cost  per  mile  for  repairs  to  equipment,  for  the 
past  ten  years,  has  been  as  follows  : 


Per  mile — 
Locomotive  repairs, 
Passenger  car  repairs 
Freight  car  repairs.- 


1890 
to 
1891. 

1891 

to 

1892. 

1892 

to 

1893. 

1893 
to 

1894. 

1894 

to 

1895. 

1895 

to 
18b6. 

1896 

to 

lfc97. 

1897 

to 

1898. 

1898 

to 

18W9. 

Cts. 
4-482 
1-378 
0-669 

C's. 
4858 
1-331 
0-720 

Cts. 
4*465 
1-500 
0-708 

Cts. 
4363 
0-9*3 
0-646 

Cts. 
4-651 
1-246 
0-599 

Cts. 
4-  72-1 
1-3*3 
0-634 

Cts. 
4-812 
1-399 
0-581 

Cts. 
6-141 
1-308 
0-717 

Cts. 
5-563 
1-412 
0-659 

1899 

to 

1900. 

Cts. 
0-187 
1-853 
0-675 


Air  Brakes  and  automatic  Couplers. 
The  cost  of  applying  Air  Brakes  and  Automatic  Couplers 
during  the  past  year  has  been  charged  to  Reserve  Fund  for 
Couplers  and  Air  Brakes,  as  follows  : 


liooomotlves— Air  Brakes $13,755  07 

"  Automatic  Couplers 18,925  92 

Freight  oars— Air  Brakes 143,110  04 

"  Automatic  Couplers 35,223  93 

Passengers  cars -Automatic  Couplers 141  50 

Total $211,156  46 

The  Company  now  has  the    following    equipment    pro- 
vided with  Air  Brakes  and  Automatic  Couplers : 

557  Locomotives— Air  Driver  and  Train  Brakes, 

compete or  100  per  cent. 

17,610  Freight  cars— With  Air  Brakes or  75-25  per  cent. 

23,177  ••  With  Automatic  Couplers or  99  04  per  cent. 

447  Passenger  cars— With  Automatic  Couplers.,      or  100  per  cent. 

For  comparison  your  attention  is  called  to  the  following 
tables,  showing  the  number  of  locomotives,  passenger  and 
freight  cars  on  hand  at  the  close  of  ten  fiscal  years  : 
Louisville  &  Nashville  Railroad  Company. 


Locomotives 

Passenger  cars.. 
Freight  cars , 


1890 

to 

1891 

477 

34  7 

14.168 


1891 

to 

1892 


511 

415 

16,101 


1892 
to 
1893 


1893 
to 
1894 


1894 
to 
1895 


1«95 
to 
1896 


1896 
to 
1897 


631       548       526       530       535 

448       448       4:i3       436       43? 

i7,2*6ll8.417ll7.972ll8,640ll^,479 


1899 
to 
1800 


533       532 

444j      448 
18.759 19.698 


Birmingham  Mineral  Railroad  Company. 

Passenger  cars... . 
Freight  cars 

151       15 
1,2771  1,260 

14 
1,862 

14 
1.241 

14 

1,22-' 

141        14         14         141 
1,210    1,1901  1,169|  1,149] 

14 

Your  attention  is  called  to  the  table  below,  showing  the 
excess  mileage  paid  and  received  on  foreign  cars 


Excess 
Paid 
1890-91. .$168,636  98 
1891-92..   158,016  41 
1892-93..      90,766  01 
1893-94.. 
1894-95..        5,206  52 


Excess 
Rectived. 


$22,243  30 


Excess 
Paid. 

189  V96 $38,096  66 

1896-97 116,497  71 

1897-98 74,264  06 

1898  99 77,382  56 

1899-00 131,00405 


PASSENGER  AND  FREIGHT  STATISTICS. 
Totals  and  Averages  for  the  Year  1899-1900  Compared  with  the  Previous  Year. 


ATo. 


1. 

2. 
3. 

4. 

5. 

6. 

7. 

8. 

9. 
10. 
11. 
12. 
18. 
14. 
15. 
16. 
17. 
18. 
19. 
20. 
21. 
22. 
23. 


24. 
25. 
26. 
27. 
28. 
29. 
80. 
31. 
32. 
33- 
34. 
35. 
36. 
37. 
38. 
39. 
40. 
41. 
42. 
43. 
44. 
45. 
46. 
47. 
48. 
49. 
50. 
51. 
52. 
53. 
54. 
55. 
56. 
57. 
58. 
59. 
60. 
61. 
62. 
63. 


Passenger  Traffic. 


Mileage  of  road  operated (a) 

Number  of  miles  run  by  revenue  trains <bj 

Number  of  miles  run  by  cars 

Number  of  oars  in  each  train 

Number  of  passengers  carried 

Number  of  miles  each  passenger  was  carried 

Number  of  passengers  carried  one  mile 

Number  of  passengers  carried  in  each  train 

Number  of  passengers  carried  in  each  oar 

Earnings  from  passenger  trains. (c) 

Expenses  of  passenger  trains 

Net  earnings  from  pasaenger  trains 

Earnings  per  mile  of  road 

Expenses  per  mile  of  road 

Net  earnings  per  mile  of  road __ 

Earnings  per  revenue  train  mile cents 

Expenses  per  revenue  train  mile cents 

Net  earnings  per  revenue  train  mile cents 

Earnings  per  car  mile cents 

Expenses  per  oar  mile cents 

Net  earnings  per  car  mile cents 

Earnings  per  passenger (d)..  cents 

Earnings  per  passenger  per  mile cents 

Percentage  of  expenses  to  passenger  earnings 


1899-1900. 


Freight  Traffic. 

Number  of  miles  run  by  revenue  trains (e) 

Number  of  miles  run  by  mixed  revenue  trains (e) 

Number  of  miles  run  by  care,  loaded .... 

Number  of  miles  run  by  oars,  empty ... 

N umber  of  miles  run  by  cars,  loaded  and  empty * . " 

Number  of  cars  loaded  lneach  train 

Number  of  oars  empty  in  each  train .....IIII^." 

Number  of  cars  loaded  and  empty  in  each  train '.'.'.'.'.'. 

Percentage  of  loaded-car  mileage  to  total  car  mileage"!""" 

Percentage  of  empty- car  mileage  to  total  oar  mileage 

Number  of  miles  run  per  oar  per  day *..... 

Number  of  tons  carried .'.'.'..(f)'.'..'.'.'.'.. 

Number  of  tons  carried  one  mile (f )'.".'.'.'.'.'. 

Number  of  miles  each  ton  was  carried (f) .'.'.'.'.'.'.' 

Number  of  tons  in  each  train (/)..'.'.'.'.'.'. 

Number  ot  tons  in  eaoh  train (g )'.'.'.'.'.'.'.'. 

Number  of  tons  in  eaoh  loaded  oar '.(g).'.'.'.'.'.'.'. 

Number  of  tons  in  eaoh  loaded  and  empty  oar '.(g).'. 

Earnings  from  freight  revenue  trains (f ).'.'.'..'.'. 

Expenses  of  freifclit  revenue  trains 

Net  earnings  from  freight  revenue  trains .........I 

Earnings  per  mile  of  road 

Expenses  per  mile  of  road 

Net  earnings  per  mile  of  road "      '"""*"."""" 

Earnings  per  revenue  train  mile I""."".""" 

Expenses  per  revenue  train  mile " 

Net  earnings  per  revenue  train  mile ."."..".."cents 

Earnings  per  car  mile """cents 

Expenses  per  car  mile cents 

Net  earnings  per  oar  mile I.".."" cents 

Earnings  per  ton 

Expenses  per  ton ."."."...""J.".". cents 

Net  earnings  per  ton ".."""[cents 

Earnings  per  ton  per  mile """."""cents 

Expenses  p  it  ton  per  mile ..."11111  cents 

N«t  earniDgs  per  ton  per  mile ....."II*  cents 

Percentage  of  expenses  to  freight  earnings 

Gross  earnings  per  mile  of  road— Passen'r.  Freight  and  Mlso 

Operating  expenses  per  mile  of  road 

Net  earnings  per  mile  of  road ."".""'"" 


3,007*35 
5,442,808 
29,897,169 

4-87 
6,282,012 

35-41 
222,424,321 

36-28 
10-58 
$6,497,019  63 
4,737,542  81 
1,759,476  82 
2,160  38 
1,575  32 
585  06 
105-985 
v  77-283 

28-702 
21731 
15-846 
5-885 
81-73 
2-31 
72-92 


11,027,290 

687,318 

169,003,333 

74.717,733 

243,721,071 

14-43 
6-37 
20-80 
69-34 
39-66 
28-27 
15,839,470 
2,531,672,886 
163 
220-38 
238-88 
16-56 
11-48 
$19,563,495  34 
13,865,863  21 
5,702,632  13 
6,506  88 
4,610  65 
1,896  23 
167 
118 
48-680 
8  029 
5-689 
2-340 
$123  512 
87-540 
36002 
•758 
•537 
•221 
70-86 
$9,224  86 
6,185  98 
3,038  88 


1898-1899. 


Percentage  of 


Increase.     Decrease, 


2,988-16 
5,425.693 
30,510,749 

4-98 
5,446,801 

39-50 
215,203,228 

3514 

9  93 

$6,091,211  61 

4,235,151  95 

1,856,059  66 

2,038  45 

1,417  31 

621  14 

99-474 
69163 
30311 
19-964 
13-881 
6083 
88-30 
2-23 
6953 


10,342,900 

697,682 

151,992,398 

70,978,266 

222,970,664 

1377 
642 
20  19 
6817 
31-83 
2806 
12,390,335 
2,230,767,045 
180 
20205 
21600 
15-69 
10-70 
$16,263,715  87 
11,496,435  73 
4,767.280  14 
5,442  72 
3,847  33 
1,595  39 
147 
104 
43180 
7294 
5156 
2-138 
$1  31-256 
92-782 
38-474 
•72J 
•515 
•214 
70-69 
$7,951  21 
5,264  64 
2,686  57 


•3154 


15-3345 

'3*355*5 

3-2442 

6-5458 

6-6621 

11-8624 

5:9814 
11-1486 

6:54*54 
11-7404 

8-8509 
141560 


35874 
4-8756 


6-6170 

l"i:i920 

5-2685 
9  3063 
4-7930 

8  0212 
1-7162 

":7484 
27-8321 
15-7303 

90720 
10-5925 

5-5449 

7-2897 
20-3199 
20-6101 
19-6202 
195519 
19-8402 
18-8568 
13-6054 
13-4615 
12-7374 
10-0767 
103375 

9-4481 


3  9780 

4-2718 

3-2710 

•2405 

160183 

17-5005 

13  1137 


20U0 
2-2038 

10-3544 


xVo. 


5-2036 
5  "86*8*6 
5*3683 


3-2550 
7-4405 


1-4855 


•7788 
3:67*57 


9-4444 


5-8771 
5-6498 
64251 


..   1 

..  2 
..  3 
..  4 
..  5 
..  6 
..  7 
..  8 
..  9 
..10 
..11 
..12 
..13 
..14 
..15 
..16 
..17 
..18 
..19 
..20 
..21 
..28 
..23 


.24 
.25 
.26 
.27 
.28 
.29 
.30 
.31 
.32 
.33 
.34 
.35 
.36 
.37 
.33 
.39 
.40 
.41 
.42 
.43 
.44 
.45 
.46 
.47 
.48 
.49 
.50 
.51 
.52 
.53 
.54 
.55 
.56 
.57 
.58 
.69 
.60 
.61 
.62 
.63 


(a)  Mileage  of  road  operated  shows  average  length  operated  during  year  1899-1900. 

(b)  Miles  ran  by  mixed  revenue  trains  have  been  added  to  Passenger  train  mileage  in  arriving  at  Results  of  Passenger  Trallio. 
(O  Includes  Mail,  Express.  Excess  Baggage  and  Train  Privileges 

(d)  Excludes  Mall,  Express,  Exoess  Baggage  and  Train  Privileges 

(c)  Miles  run  by  mixed  revenue  trains  have  been  added  to  Freight  train  mileage  in  arriving  at  Results  of  Freight  Trafllo. 

(f)  Excludes  Company's  material.  ° 

(g)  Includes  Company's  material. 
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GENERAL  REMARKS. 
ConstructionAccodnt. 

This  account  was  closed  July  1, 1894,  since  which  time  the 
items  heretofore  charged  to  this  account  have  been  charged 
to  Operating  Expenses,  under  the  sub-account  "Improve- 
ment Account."  The  details  of  this  account  for  the  year 
ended  June  30,  1900,  amounting  to  $1,021,843  06,  appear  at 
length  in  this  report.     See  page  702. 

Nashville  &  Decatur  Railroad. 

The  improvements  and  betterments  upon  the  Nashville  & 
Decatur  Railroad,  to  be  settled  for  at  the  expiration  of  the 
lease,  and  which  have  been  charged  to  "  Construction  Ac- 
count, Nashville  &  Decatur  Railroad,"  during  the  year 
amount  to  $35,262  89.     See  page  702. 

The  new  lease  of  this  road,  running  for  999  years,  goes 
into  effect  July  1,  1900. 

Cost  of  Road  &  Equipment. 
The  total  cost  to  June  30,  1900,  amounts  to  $114,025,864  21, 
details  of  which  will  be  found  on  page  702. 

Outstanding  Bonded  Debt. 
By  reference  to  page  701  it  will  be  seen  that  the  Outstand- 
ing Bonded  Debt,  less  bonds  of  the  various  issues  held  in 
the  Treasury: 

On  June  30, 190O,  amounted  to $90,020,660  00 

On  June  30, 18f9,  it  was 85,358,6(0  00 


Showing  an  increase  of $4  662,000  00 

Accounted  for  as  follows : 
Bonds  in  Treasury  and  Trust,  June  30, 

18^9 $7,335,000  00 

Bonds  in  Treasury,  June  30, 1900 5,244.000  00 


Decrease $2,091,000  00 

To  which  add— Increase  in  Bonded  Oebt  2,571.000  00 


Total  increase  in  Outstanding  Bonded  Debt.. 
Interest  Account. 


$4,662,000  00 


By  reference  to  General  Results  Statement  it  will 
be  seen  that  the  Interest  and  Rent  Aocount  for 
1898-1899  was $4  971,702  22 

For  1899-1900  it  was  (see  page  702) 4,996,612  60 


Showing  an  increase  of , $24,9i0  38 

Income  and  Profit  and  Loss  Accounts. 
Income  Account  has  been  charged  with  the  discount  on 
bonds  received  for  the  Sinking  Fund  Payments,  and  Sink- 
ing Fund  Payments  for  which  no  bonds  were  received, 
amounting  to  $130,270  00;  also  this  year's  pro  rata  of  dis- 
count on  bonds  sold,  amounting  to  $50,839  36;  and  has  been 
credited  with  the  profit  on  the  Georgia  Railroad  amounting 
to  $4,535  07,  leaving  a  balance  to  the  credit  of  Income 
Account  of  $3,619,234  93,  out  of  which  was  paid: 

▲  CaBh  Dividend  of  2  per  cent,  payable  Feb.  10, 1900.. ..$1,056,000  00 
A  Cash  Dividend  of  2  per  cent,  payable  Aug.  10, 1900....    )  ,056,000  00 

Mafcingatctalof $2,112,(00  00 

leaving  a  surplus,  after  the  payment  of  dividends,  of  $1,- 
507,234  93,  which  has  been  transferred  to  the  credit  of  Profit 
and  Loss  Account. 

The  Directors  have  re- valued  the  assets  of  the  Company, 
and  have  charged  all  losses,  accounts  and  advances  con- 
sidered uncollectible  to  Profit  and  Loss  Account.  The  bal- 
ance to  the  credit  of  Profit  and  Loss  Account  on  June  30, 
1900,  is  $3,935,913  35,  full  details  of  which  are  given  in 
Table  II. 

Reserve  Fund. 

By  reference  to  the  General  Balance  Sheet  for  June  30, 
1899,  Forty-eighth  Annual  Report,  page  31,  it  will  be  seen 
that  there  were  to  the  credit  of  this  account,  unexpended, 
the  following  amounts: 

For  rolling  stock $357,825  05 

For  couplers  and  airbrakes 60,242  65 

For  reduction  of  grade 83,985  P4 

For  renewals  of  rails 16,562  53 

For  general  purposes 19,099  13 


$537,715  30 


To  which  A  dd  —  Additional  appro- 
priations which  were  made  during 
the  present  fiscal  year,  as  follows : 

For  rolling  stock $1,104,491  22 

For  couplers  and  airbrakes 150.913  81 

For  reduction  of  grade 47.349  41 

For  Improvements  at  Pensacola 435,998  56 

For  general  purposes 50,000  00 

South  Louisville  Improvements 102,515  00 

Total 

There  have  been  expended,  and 
charged  to  this  account,  during  the 
present  fiscal  year,  the  following: 

Rolling  stock $1,340,291  97 

Couplers  and  air  brakes , 211,156  46 

Reduction  of  grade 126,985  35 

Renewals  of  rails 16,562  53 

South  Louis vllle  improvements 84,739  8  « 

Improvements  at  Pensacola 350,238  56 


1,891,258  00 


$2,428,973  30 


$2,129,974  75 


$298,998  55 


Leaving  balance  to  be  expended 
(see  page  708) 

Birmingham  Southern  Railroad. 
In  June,  1899,  this  Company  agreed  with  the  Southern 
Railway  Company  to  buy  jointly  the  entire  capital  stock  of 
the  Birmingham  Southern  Railroad,  which  comprises  all 
of  the  railroads  in  the  Birmingham  district  belonging  to  the 
Tennessee  Coal,   Iron  &  Railroad  Company,  and  in  July, 


1899,  this  Company  acquired  $300,000  par  value  of  the  Pre- 
ferred Stock  and  $300,000  par  value  of  the  Common  Stock, 
an  equal  amount  being  acquired  by  the  Southern  Railway 
Company. 

This  property  will  be  operated  separately  by  its  own  of- 
ficers under  an  agreement  between  the  two  above  named 
proprietary  Companies. 

Georgia  Railroad  Lease. 

On  July  1,  1899,  this  Company,  as  the  sole  lessee  of  the 
Georgia  Railroad  and  its  dependencies,  leased  one-half  of 
the  same  to  the  Atlantic  Coast  Line,  at  an  annual  rental  of 
$300,000. 

Nashville  Florence  &  Sheffield'  Railway. 

On  April  10,  1900,  this  road  was  purchased  at  foreclosure 
sale  by  your  Company,  subject  to  the  payment  of  the  $2,096,- 
000  outstanding  First  Mortgage  Five-per-cent  Bonds  and  in- 
terest, the  principal  and  interest  of  these  bonds  having  been 
guaranteed  by  the  Louisville  &  Nashville  Railroad  Co.  It 
has  now  become  a  part  of  your  System,  and  the  bonds  have 
been  included  in  the  Bonded  Debt  statement.  See  pages 
701  and  709. 

Southern  Alabama  Railroad. 

For  the  purpose  of  completing  the  Pensacola  &  Selma 
Division  of  the  Louisville  &  Nashville  RR.  Co.  from  Pine- 
apple to  Repton,  a  distance  of  45  miles,  thus  making  a  con- 
tinuous line  from  Selma  to  Flomaton,  a  distance  of  109  miles, 
a  new  corporation  was  organized  under  the  name  of  the 
"Southern  Alabama  Railroad  Company,"  which  purchased 
the  $1,248,000  L.  &  N.  Pensacola  &  Selma  Division  Bonds, 
which  were  issued  on  the  completed  portions  of  this  Division, 
and  which  Bonds  were  canceled.  The  Southern  Alabama 
RR.  Co.  constructed  the  gap  from  Pineapple  to  Repton,  the 
Louisville  &  Nashville  Railroad  Company  purchasing  the 
Southern  Alabama  Railroad,  for  which  it  issued  its  Unified 
Bonds  to  the  amount  of  $1,559,000. 


The  Board  has  to  record  the  death  of  one  of  its  oldest 
officials,  Mr.  A.  M.  Quarrier,  Second  Vice  President,  which 
took  place  June  11,  1900,  after  continuous  service  with  the 
Company  since  December  15,  1858. 

His  ability  was  shown  in  a  marked  degree  through  the 
various  offices  that  he  filled,  and  the  Company  has  lost  one 
of  its  most  faithful  and  conscientious  officers. 

The  Board  desires  to  express  its  acknowledgment  to  the 
officers  and  employes  for  the  faithful  and  efficient  manner 
in  which  they  have  discharged  their  various  duties  during 
the  past  year. 
For  the  Board  of  Directors, 

AUGUST  BELMONT, 

Chaii  man. 
M.  H.  SMITH, 

President. 


THE  AUDIT  COMPANY  OF  NEW  YORK. 

New  York:  Cedar  and  William  Streets,  Queen  Building. 
Chicago:  La  Salle  and  Monroe  Streets,  New  York  Life  Building. 

August  Belmont,  Esq.,  Chairman  of  the  Board  of  Directors, 
Louisville  &  Nashville  Railroad  Company, 

120  Broadway,  New  York  City. 
Dear  Sir:  We  have  made  an  audit  of  the  books  and 
accounts  of  the  Louisville  &  Nashville  Railroad  Company 
for  the  fiscal  year  ending  June  30,  1900,  and,  in  accordance 
therewith,  certify  that  the  attached  statements  of  Incomo 
Account,  Profit  and  Loss  Account,  and  the  General  Balance 
Sheet,  are  true  exhibits  of  the  results  of  the  operation  of  the 
Company  for  the  said  fiscal  year,  and  of  its  condition  as  of 
June  30,  1900,  as  shown  by  said  books  and  accounts. 

THE  AUDIT  COMPANY  OF  NEW  YORK, 

Approved:  Thomas  L.  Greene,  A.  W.  Dunning, 

Manager,  New  York  City.  Western  Manager. 

Attest:  F.  J.  Howell, 

Western  Secretary. 

Chicago,  September  4,  1900. 


TABLE  No.  1. 
INCOME  ACCOUNT,  JUNE  30,  1900. 

From  freight  traffic $20,699,779  41 

From  passenger  traffic 5,23m, 314  06 

From  transportation  of  malls 706,008  26 

From  express  traffic 533,118  59 

From  miscellaneous  sources 565,158  57 

Total  earnings $27,742,378  89 

Expenses— 

For  conducting  transportation $9,329,736  15 

For  maintenance  of  way  and  structures.  3,950,338  52 

For  maintenance  of  equipment 3,725,672  71 

For  general  expenses 1,097,158  64 

Total  operating  expenses,  67-06  per  oant. 18,60  \4C603 

Net  earnings  from  traffic,  32-94  per  cent $9,13S,972  87 

To  Which  Add: 
Income  from  rents- 
Cecilia  Branch $60,000  00 

ClarksviUe  &  Princeton 

Division 12,039  70 

Paducah  &  Memphis  Div.  200,962  83 

St.  L  uis  property 10,326  91 

^ . $283,329  44 
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9 2Sj,ssg  44 

$9,138,072  87 

Brouqht  for'd      $5,  770  00 

$3,640  So        $5,782,181 17 

$0,780,01752 

Income  from  investments— 

Sinking    fund 

Nash.  &  Deo  ER.  Stock.. 

$64,853  50 

payments  for 

Henderson  Br.  Co.  Stock. 

25,050  00 

which      no 

Birmingham      Southern 

bonds    are 

RR.,  interest  on  pur- 

received, 

chase    price    and    im- 

charged to 

provements 

28,954  07 

this   account, 
and    credited 

Sundry  Bonds  and  Stocks 

(see  items,  page  702; . 

142,094  57 

to  Profit  and 

260,952  14 
4,535  07 

Loss  Aco't.... 124,500  00 

Profit  from  operation  of  Georgia  RR.... 

130,270  00 

Profit  from  op'n  of  Nash.,  Fl 

.  &8h.Ry.. 

101,228  00 

650,044  65 

Unfunded  discount    (this 
year's    pro-rata    of   dis- 
count on  bonds  sold) 

South  &   North   Alabama 

50,839  36 

Net  earns,  from  traffic  and  oth.  income.. 

$9,789,017  52 

RR.  Co.  surplus  earnings 

Feom  Which  Deduct: 

for    year,    included    in 
above  and  transferred  to 

Fixed  Charges— 

Profit  and  Loss  Account, 

Interest  on  bonded  debt.  $4,80 

to    which    account    the 

29,685  56 

loss   in    previous  years 

Guaranteed    dividend    on 

has  been  charged 

202,851  26 

N.  &  D.  RR.  stock 

143,167  31 

387.60142 

Rent  of  Shelby  RR 

15,000  00 

785,568  57 

Total  Fixed  Charges  and  other  deductions 

6,169,782  59 

$5,782,181  17 

Net  inoome  for  the  year 

$3,619,234  93 

$3,640  80 

Less— 

Cash  div.,  2  p.  c,  payable  Feb 

.  10,  1900..  $1,056,000  00 

bonds    re- 

Cash div.,  2  p.  0.,  payable  Aug 

.  10, 1900..      1,056,000  00 

ceived    for 

2,112,000  00 

sinking    fund 

Surplus,  after  payment 

of  dividends,  transferred 

payments $5,770  00 

to  the  credit  of  Profit 

and  Loss  Account 

$1,507,234  93 

TABLE  NO.   II. 
PROFIT    AND    LOSS    ACCOUNT    JUNE    30,    1900. 


CREDITS. 

Balance  to  the  credit  of  this  account  June  30, 1899 $3,715,040  98 

Interest  reeeived  on  bonds  in  8inking  Funds 65,335  00 

Sinking-fund  payments  for  whioh  no  bonds  are  received, 
charged  to  Income  Account,  viz.: 
Louisville   &    Nashville,   South  &  North 

AlabamaTrust  Deed  Mort.  Sinking  Fund.  $20,000  00 
Pensacola  &  Atlantic  1st  M.  Sink.  Fund...  49,500  00 
Cecilia  Branch  Mortgage  Sinking  Fund...      55,000  00 

124,500  00 

Profit  on  Securities  sold 6,664  25 

Dividends  due  Georgia  Railroad  prior  to  June  30, 1899, 

collected  this  year 106,812  50 

Interest  and  court  costs  accruing  prior  to  June 30, 1899, 

collected  this  year 10,107  91 

Profit  on  Rails  t-"ken  out  of  traok  prior  to  June  30, 1899, 

sold  during  this  year 68,701  71 

Amount  of  judgment  recovered  from  Louisville  Bridge 

Co.  for  tolls  priorto  June  30, '99,  less  costs,  etc.,  insult.      172,621  50 
For  surplus  earnings  of  the  South  &  North  Alabama 
Railroad  Co.  for  year  ended  June  30, 1900  (previous 

losses  having  been  charged  to  this  aooount) 202,851  26 

Amounts  realized  from  various  sources 6,49190 

Net  surplus  for  the  year  ended  June  30, 1900,  trans- 
ferred from  Income  account 1,507,231  93 

$5,98<\361  94 


DEBITS. 

Ten  per  cent  premium  on  bonds  redeemed  for  Sinking 
Funds 

Non-collectible  accounts  charged  off 

Stock  in  Gulf  Transit  Co.  reduced  to  present  value 

Tennessee  taxes  for  previous  years 

Judgment  and  costs,  etc,  on  account  of  Northern  Di- 
vision Cumberland  &  Ohio  Railroad 

Amount  charged  to  New  Shops  at  Paris,  Tenn 

Amounts  charged  to  this  account  and  credited  to- 
Reserve  Fund— For  reduction  of  grades..    $47,349  41 
For  couplers  &  air  brakes.    150.913  81 

For  rolling  stock 1,104.491  22 

For  lmp'm'ts  at  Pensacola    435,998  56 


$38,900  00 

6,455  28 

6,500  00 

43,895  00 

145,658  01 
70,287  30 


1,738,753  00 


Balance  to  the  credit  of  Profit  and  Loss  Account,  June 
30,  zoco 3,935,913  35 


$5,986,361  94 


TABLE  NO.  III. 

BALANCE  SHEET,  CONDENSED  FROM  GENERAL  BALANCE  SHEET. 

(See  Two  Pages  following. 


ASSETS. 

Capital  Assets. 

Cost  of  Road  and  Equipment 

Material  in  Private  Sidings,  the  Property  of  the  Company. 
RealEstate,  Quarry  and  Timber  Lands 


Securities  Deposited  in  Trust  for  Unified  and  Other  Bonds 

Securities  Deposited  In  Trust  under  Lease  of  Georgia  Railroad. 

Securities  and  Cash  held  by  Trustees  of  Sinking  Funds 

Stocks  of  Railroads  owned  through  ownership  of  entire  Capital  Stook 

Mobile  &  Montgomery  Railway  Company  Liability  for  Joint  Bond 

Issue  (included  in  Bonded  Debt  per  contra) $4  000  000  00 

Lets  amount  due  Mobile  &  Montgomery  Railway  Company  on     '       ' 

open  aooount 2,900,704  56 

Advances  to  Subsidiary  Companies 


Available  Assets. 
Investments— 

Company's  Bonds  and  Stook  in  Treasury 

Sundry  Railroad  and  Other  Stocks  and  Bonds  in  Treasury" 


Accounts  Receivable... 

Material  and  Supplies 

Cash  in  Bank  and  on  Hand. 


Various  Open  and  Unadjusted  Accounts  and  Notes. . 

Unfunded  Disoount  Account  (to  be  absorbed  by  charging  inoome  Acoount"eaoti 

year,  with  one  year's  proportion  of  the  discount  on  bonds  sold,  based  bn  the 

unexpired  term  of  the  bonds) 


Total. 


Capital  Liabilities. 

Capital  Stook 

Bonded  Debt 


LIABILITIES. 


Current  Liabilities. 

Accounts  Payable 

Interest  and  Rent  Due  and  Acorued .....". 

Dividends  Unclaimed 

Dividend  No.  42,  Payable  August  10,  1900 -V.V.V.V.... 

Reserve  Fund  for  Rolling  Stook,  Reduotion  of  Grades,  eto 
Various  Open  and  Unadjusted  Aocounts 


Profit  and  Loss  (Exoess  of  Assets  over  Liabilities) . 
Total 


$114,025,864  21 
173,0*6  76 
952,975  09 


$36,774,934  04 

500,000  00 

1,441,753  09 

591,394  97 


1,099,295  44 
1,754,077  88 


$7,085,878  92 
6,162,701  10 


$1,733,670  03 
2,433,273  01 
1,812,052  42 


$1,106,141  98 
1,346,456  74 


$55,000,000  00 
113,264,660  00 


$2,970,216  60 

1.717,498  15 

52,891  43 

1,0.=>6,000  00 


$298,998  55 
697,327  58 


Increase 

Over  Last 

Year. 


$115,151,876  06 


42,161,455  40 

13,248,580  02 
5,978,995  46 

2,452,598  72 


$178,993,505  66 


$168,264,660  00 


5,796.606  18 

996.326  13 
3,935  913  35 


$2,883,531  60 
29,225  66 


135,412  92 
364,000  00 


260,453  33 

841,898  50 

733,290  48 
328,231  68 

269,709  37 

54,160  64 

$3,319,064  87 


Decrease 

From  Last 

Year. 


$17*-, 993,505  66 


$2,571,000  00 


82,303  27 
129,737  60 


556,787  58 

220,872  37 

$3,319,064  87 


130,317  44 

60,600  00 
600,000  00 


1,234  50 

1,261,329  95 
527,367  42 


$2,919  20 
238,716  75 
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TABLE  NO.  IV. 

GENERAL  BALANCE  SHEET  JUNE  30,   1900. 


ASSETS. 


Cost  of  Road  and  Equipment. 

Road  fixtures  and  equipment 

Material  in  private  sidings  the  property  of  the  Company. 
Real  estate,  quarry  and  timber  lands 


INTE8TMENTS. 

Bonds  Owned — 

Unified  Fifty-year  Four  cent  Gold  Mortgage  Bonds 

Louisville  &  Nashville  Five  per  cent  Trust  Gold  Bonds 

Louisville  &  Nashville  Five  per  cent  First  Mortgage  Gold  Bonds 

Louisville  &  Nashville.  Lebanon  &  Knoxville  Branch,  Bonds,  six  per  cent 

Louisville  &  Nashville,  Paducah  &  Memphis  Division,  First  Mort.  Bonds  4  per  ct. 

Louisville  &  Nashville  and  Peneaoola  &  Selma  Division  Bonds,  six  per  cent 

Louisville  &  Nashville  Terminal  Fifty  year  Gold  Bonds,  four  per  oent 

Kentucky  Central  Railway,  First  Mortgage  Bonds,  four  per  cent 

Pensacola  &  Atlantic  RR.  First  Mortgage  Bonds,  six  per  cent 

Pensacola  &  Atlantic  RR.  Land  Grant  Bonds,  six  per  cent 

South  &  North  Alabama  RR.  Five  per  cent  Consolidated  Mortgage  Bonds 

South  &  North  Alabama  RR.  First  Mortgage  Sterling  Bonds,  six  per  cent 

Elhton  &  Guthrie  RR.  First  Mortgage  Bonds,  seven  per  cent 

Sloss  Iron  &  Steel  Co.  First  Mortgage  Bonds,  six  per  cent 

Log  Mountain  Coal,  Coke  &  Timber  Co.  Bonds,  six  per  cent 

Louisville  Henderson  &  St.  Louis  First  Mortgage  Bonds,  five  per  cent 

Northern  Division  Cumberland  &  Ohio  Bonds,  six  percent..  

Gainesville  Jefferson  &  Southern  RR.  Second  Mortgage  Bonds,  seven  per  cent. 

Southern  Division  Cumberland  &  Ohio  Bonds,  seven  per  cent 

Alabama  Steel  &  Ship-Building  Company  Bonds,  six  per  cent 

Sundry  railroad  and  other  bonds . 


Stocks  Owned — 

Augusta  Belt  Railway  Stock 

Alabama  &  Florida  Railroad  Stocfc 

Birmingham  Mineral  Railroad  Stock 

Mobile  &  Montgomery  Railroad  Stock 

Owensboro  &  Nashville  Railway  Stock 

Nashville  Florence  &  Sheffield  Railway  Stock 

Nashville  &  Decatur  Railroad  Stock 

Nashville  Chattanooga  &  St.  Louis  Railway  Stock 

8outh  &  North  Alabama  Railroad  Stock  (common) 

Elkton  &  Guthrie  Railroad  Stock 

Gulf  Transit  Company  Stock 

Birmingham  Rolling  Mill  Company  Preferred  Stock 

Birmingham  Rolling  Mill  Company  Common  Stock 

South  Carolina  Terminal  Company  Stock 

Conecuh  Land  &  Lumber  Company  Stock 

Horse-Shoe  Lumber  Company  Stock 

Atlanta  Belt  Line  Company  Stock , 

Birmingham  Southern  Railroad  Company  Preferred  Stock. 
Birmingham  Southern  Railroad  Company  Common  Stock.. 

Milledgeville  Railway  Company  Stock 

Republic  Iron  &  Steel  Company  Preferred  Stock 

Republic  Iron  &  Steel  Company  Common  Stock 

Lexington  Terminal  Railroad  Company  Stock .., 

Whitley  Coal  Company  Stock 

Central  Transfer  Railway  &  Storage  Company  Stock 

Bundry  railroad  and  other  stocks , 


$114,025,864  21 
173,036  76 
952,975  09 


$3,396,512  67 

779,000  00 

1.755,000  00 

710,366  25 
577,000  00 
753,268  57 

25,000  00 

34,400  00 

128,250  00 

52,300  00 

20,900  00 
300,000  00 
175,750  00 

14,930  94 


Trust  Accounts. 

Bonds  and  Stocks  Held  in  Trust  by  the  Central  Trust  Company  of  New  York, 
Trustee,  for  Unified  Fifty-year  Four  per  cent  Gold  Mortgage  Bonds,  viz.: 

Alabama  Mineral  Railroad  Bonds,  four  per  cent 

8tockin  Louisville  Cincinnati  &  Lexington  Railway  Co 

Stock  in  South  &  North  Alabama  Railroad  Company 

Stock  in  Mobile  &  Montgomery  Railway  Company 

Stock  in  South  East  &  St.  Louis  Railway  Co 

Stock  in  Nashville  Chattanooga  &  St.  Louis  Railway  Co 

Stock  in  Owensboro  &  Nashville  Railway  Company 

Stock  in  Henderson  Bridge  Company 

Stock  in  Pensacola  Railroad  Company 

8tock  in  Louisville  Railway  Transfer  Company - 

Stock  in  Birmingham  Mineral  Railroad  Company 

Stock  in  Alabama  Mineral  Railroad  Company 

8tock  in  Nashville  Florence  &  Sheffield  Railway  Company 

Stock  in  Henderson  Belt  Railroad  Company 

Stock  in  Shelby  Railroad  Company 


From  which  Deduct — 
The  oost  of  the  following  seourities,  which,  having  been  added  to  the   cost  of 
road,  is  deducted  from  this  account,  viz.: 

Louisville  Cin.  &  Lexington  R'y  Stock $3,052,574  81 

Alabama  Mineral  Railroad  Bonds  and  Stock 1,875,020  00 

Henderson  Belt  Railroad  Stock 19,750  00 

Louisville  Railway  Transfer  Stook 47,062  54 

Bonds  Held  in  Trust  by  Farmers'  Loan  A  Trust  Company  of  New  York,  Trustee, 
for  Five  per  cent  Trust  Bonds  - 

Birmingham  Mineral  Railroad  First  Mortgage  Bonds,  five  per  cent 

Owensboro  &  Nashville  Railway  First  Mortgage  Bonds,  six  per  cent 


Bonds  Held  in  Trust  by  Farmers'  Loan  <£  Trust  Company  of  New  York,  Trustee, 
for  Georgia  Railroad  Lease — 

South  &  North  Alabama  Railroad  Five  per  oent  Consolidated  Bonds 

Louisville  &  Nashville,  Pensacola  &  Selma  Division,  Bonds,  six  per  cent 


Bonds  Held  in  Trust  by  Union  Trust  Company  of  New  York,  Trustee,  for  Louis 
ville  <£  Nashville  Railroad  Six  per  cent  Sinking  Fund  Bonds— 

South  &  North  Alabama  Railroad  Second  Mortgage  Six  per  cent  Bonds 

Bonds  Held  in  Trust  by  United  States  Trust  Company  of  New  York,  Trustee,  for 
Five-twenty  Collateral  Trust  Gold  Bonds— 
Louisville  &  Nashville,  Paducah  &  Memphis  Division,  Fifty-year  Four  per 

cent  Gold  First  Mortgage  Bonds 

Unified  Fifty-year  Four  per  cent  Gold  Mortgage  Bonds 


Bonds  and  Cash  Held  by  Trustees  of  Sinking  Funds— 
Union  Trust  Company,  New  York,  Trustee.  Louisville  &  Nashville  and  South 

&  North  Alabama  Railroad  Trust  Deed  Bonds   invested) .. 

Union  Trust  Company,  New  York,  Trustee,  Louisville  &  Nashville  and  South 

&  North  Alabama  Railroad  Trust  Deed  Bonds  (uninvested) ■•;•■- 

Union  Trust  Company,  New  York,  to  redeem  called  Bonds  of  Cecilia  Branch.. 

Trustees  Memphis  Clarksville  &  Louisville  Railroad  (invested) 

Trustees  Memphis  Clarksville  &  Louisville  Railroad  (uninvested) 

Central  Trust  Company  of  New  York,  Trustee  (uninvested) 


Mobile  &  Montgomery  Railwav  Company,  Liability  for  joint  bond  issue  of 
Louisville  &  Nashville  and  "Mobile  &  Montgomery  Four-and-one-half  per 
cent  Bonds  (per  contra) 

Less:  Amount  due  Mobile  &  Montgomery  Railway  Co.  on  open  account 


$32,275  67 

364,000  00 

159,250  00 

10,543  20 

57,601  77 

989,076  01 
36,556  25 
17,875  05 
15,175  00 
52,000  00 

32,124  03 

241,000  00 

50,000  00 

127,500  00 

275,0  00  00 

275,000  00 

17,500  00 

22.610  00 

9,690  00 

3,300  00 

46,115  30 

11,354  65 

71,749  63 


$1,650,010  00 

3,052,574  81 

1,125,500  69 

3,272.906  12 

294,000  00 

5,355.538  75 

250,728  48 

501,000  00 

2,850  00 

47,062  54 

690,410  00 

225,010  00 

19,750  00 
153,000  CO 


$16,640,341  39 


4,994,407  35 


$3,929,000  00 
1,200,000  00 


$500,000  00 


$4,000,000  00 
14,000,000  00 


$368,313  94 

251  05 

55.000  00 

1,017,291  46 

319  41 

577  23 


$4,000,000  00 
2,9C 0,704  56 


$115,151,876  06 


Increase 

Over  Last 

Year. 


8,722,678  43 


2,917,296  56 


$7,883,531  60 
29,225  66 


494,230  00 

172,000  00 
848,000  00 


Decrease 

From  Last 

Year. 


27,7f0  00 
300  00 


29,000  00 


13,225  00 
36.556  25 


34,500  00 

127,500  00 

275,000  00 

275,000  00 

17,500  00 

22,610  00 

9,690  00 

3,300  00 

46,115  30 

11.354  65 

9,109  67 


11,645,934  04 

5,129,000  00 

500,000  00 
2,000,000  00 

18,000,000  00 


1,441,753  09 


1,099,295  44 


U30.317  44 


$1,038  75 

2.037  50 

l,5O0,C00  0O 

398,OCO0O 

9,983  70 
16,.r  00  00 

255,000  00 
48,000  00 

191,867  24 


13,000  00 


32,275  66 


2,493  50 


8,000  00 

10,000  00 

2,475  97 


17,500  00 


60,600  00 


250,000  00 


37,718  42 
98,634  58 


850,000  00 


$468  42 
47166 

1.234  50 
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A  8  SET  8— (Continued.) 


Bro  ught  forward. 


ADVANCES  TO  8UB8IDIABT  COMPANIES— 

Nashville  &  Decatur  Railroad  Company 

Milledgeville  Railway  Company 

Shelby  Railroad  Company - 

South  &  North  Alabama  Railroad 

Elkton  &  Guthrie  Railroad  Company 

Chicago  &  8outh  Atlantic  Railroad  of  Kentucky. 

Mobile  &  Montgomery  Railway  Company 

Florenoe  Belt  Railroad  Company 

Altamont  &  Manchester  Railroad 

Louisville  Property  Company 

Colossal  Cavern  Company 

Alabama  &  Florida  Railroad 

Birmingham  Southern  Railroad 

North  A'abama  Railroad 

Southern  Alabama  Railroad  (Camden  Branch)... 
Oneonta  &  Attalla  Railroad 


Available  Assets  — 

Material  and  Supplies  in  shops  and  online  of  road 

Due  from  Station  Agents • • 

Traffic  Balances  due  from  other  companies 

Due  from  Alams  anil  Southern  Express  companies --■ 

Due  from  United  States  Government  Post-Office  Department ----- 

Due  from  United  States  Government,  Transportation  of  Troops  and  Material. 

Individuals  and  Companies - • ■ 

Bills  Receivable 

Unlisted  Capital  Stock  in  the  Treasury 


Cash- 
In  the  hands  of  Treasurer,  Assistant  Treasurer,  Cashier,  Paymasters,  etc., 

Remitted  by  Agents  in  transit 

Iu  the  hands  of  others,  to  pay  claims,  etc . 


Various  Open  and  Unadjusted  Accounts. 

Bills  Receivable,  Land  Notes 

Bills  Receivable,  other  Notes.... 


Unfunded  Discount  Account  (to  be  absorbed  by  charging  Income  Account  each 
year  with  one  year's  proportion  of  the  discount  on  bonds  sold,  based  on  the 
unexpired  term  of  the  bonds) 


Total. 


CR. 


LIABILITEH. 


Capital  Stock. 
Stock  issued 

Stock  Liability — 
Original  stock  and  sub=equent  dividends  unissued. 

Scrip  issued  in  stock  dividends 

Unlisted  capital  stock 


Total  capital  stock  and  stock  liability. 

Bonded  Debt 

City  of  Louisville  Lebanon  Branch,  Extension  Bonds,  six  per  cent 

Louisville  Cincinnati  &  L9xington  Ry.  First  Mortgage  Botds,  seven  per  oent — 

Consolidated  Mortgage  Bonds,  seven  per  oent 

Louisville  Railway  Transfer  First  Mortgage  Bonds,  eight  per  oent... 

Memphis  &  Ohio  RR  First  Mortgage  Bonds,  seven  per  cent 

Memphis  Ciarksville&  Louisville  RR.  First  Mortgage  Bonds,  six  per  oent 

Maysville  &  Lexington  Railroad,  Northern  Division,  8even  per-cent  Bonds 

Cecilia  Branch  First  Mortgage  Bonds,  seven  per  cent. 

Louisville  Cincinnati  &  Lexington  Railway  Second  Mortgage  Bonds,  7  per  cent. 

Louisvil'e  &  Nashville  RR.  Company  8ix-per-cent Sinking  Fund  Bonds 

St.  Louis  Property  Twenty-year  Five- per-cent  Gold  Mortgage  Bonds 

Evansville  Henderson  &  Nashvile  Division  First  Mortgage  Bonds,  6  per  oent.. 

Pensacola  Division  First  Mortgage  Bonds,  six  per  oent 

South-East  &  St.  Louis  Division  First  Mortgage  Bonds,  six  per  cent 

Pensacola  &  Atlantic  RR.  First  Mortgage  Bonds,  six  per  cent 

New  Orleans  Mobile  &  Texas  Division  First  Mortgage  Bonds,  six  per  cent 

New  Orleans  Mobile  &  Texas  Division  Second  Mortgage  Bonds,  six  per  oent... 

General  Mortgage  Bonds,  six  per  cent 

Lebanon  &  Knoxville  Branch  Mortgage  Bonds,  six  per  cent 

Pensacola  &  Selma  Division  First  Mortgage  Bonds,  six  per  cent 

Louisville  Cincinnati  &  Lexington  Railway  General  Mortgage  Bonds,  four  and 

one-half  per  cent ...  

First  Mortgage  Five  per  oent  Collateral  Trust  Gold  Bonds 

First  Morteage  Five  per  oent  Fifty-year  Gold  Bonds 

Unified  Fifty-year  Four  per  cent  Gold  Mortgage  Bonds 

Louisville  &  Nashville  and  Mobile  &  Montgomery  Railway  Company  Four  and 

one-half  per  cent  Gold  First  Mortgage  Bonds 

South-East  &  St.  Louis  Division  Second  Mortgage  Bonds,  three  per  cent 

Kentucky  Central  Railway  First  Mortgage  Four  per  cent  Gold  Bonds , 

Paduoah  &  Memphis  Division  Fify-year  Four  per  cent  Gold  First  Mortgage  Bonds. 
Louisville  &  Nashville  Railroad  Company  Five-twenty  Collateral  Trust  Four  per 

oent  Gold  Bonds  

Nashville  Florence  &  Sheffield  Railway  Bonds,  five  per  cent .......". 


1,140,631  28 

5,719  08 

59,459  84 

28,600  77 

3,113  20 

758  75 

8,313  92 


241,290  10 
20.704  80 

122,095  17 

5?,  159  19 

48,350  4  ft 

12,139  10 

7,742  11 


$2,4  33,'273  01 
5)4,084  61 

1 02.097  54 

105.098  06 
179,871  *8 

20,783  01 

699,079  66 

122,65!S  27 

2,200,000  00 


$1,614.869  07 

180,224  95 

16,958  40 


1,010,918  68 
57,090  39 
38,132  yl 


$52,712,520  00 

83,Q61  80 

3,618  20 

2,200,000  00 


Cdbrent  Liabilities— 

Pay-Rolls  audited  in  June,  1900,  payable  in  July,  1900 

Vouchers  audited  in  June,  1900,  payable  in  July,  1900. 

Unclaimed  on  Pay-Rolls  from  July  1,  I860,  to  June  30. 1899 $210,004  29 

Unclaimed  on  Pay-Rolls  during  year  ended  June  30, 1901) 40,624  83 

Unclaimed  on  Vouchers 


Interest  Due  and  Accrued— 

Coupons  not  presented,  maturing  prior  to  July  1, 1899 $16.586  50 

Coupons  not  presented, maturing  during  year  ended  June  30, 1900.     59,106  50 


Interest  on  Bonds,  and  Rent  of  N.  &  I).,  payable  July  1, 19  :o. 
Interest  accrued  to  June  30, 1900,  but  not  due 


Dividends  unclaimed 

Due  to  Individuals  and  companies 

Due  to  other  Companies,  Traffic  Bclances... 
Dividend  No.  42,  payable  August  10, 1H00. 


Reserve  Fund— For  Rolling  Stock 

For  Couplers  and  Air  Brakes 

For  Reduotion  of  Grades , 

For  Renewal  of  Ralls 

For  General  Purposes ., 

For  South  Louisville  Improvements. 
For  Improvements  at  Pensacola 


Various  Open  and  Unadjusted  Accounts 

Profit  and  Loss  (exoess  of  assets  over  liabilities). 


Total. 


$1,000  00 
3,000  00 
7,000  00 

286.000  00 
3,500,000  00 
1,996,66  I  00 

400.001  00 
435,000  00 
892,000  Ou 

1,960,000  00 
617,000  00 
1,951,0.  0  00 
580,000  00 
3,500,000  00 
2,671,000  00 
5.000,00)  00 
1,000,000  00 
9,566,000  00 


3,258,000  00 

5,129,000  00 

1.764.00J  00 

35,631,000  00 

4,000,000  0 
3,000,000  00 
6,742,000  00 
4,779,000  00 

12,500,000  00 
2,096,000  00 


$1,095,985  18 
745,768  18 


250,629  12 
166,144  39 


$75,693  00 
845,927  13 
795,878  02 


$r66,6o7,8jj  6s 


1,754,077  86 


6,365,943  01 

1,812,052  42 

1,1C6,141  98 
1,346,456  74 


$178,993,'50S  6 


Increase 

Over  Last 

Year. 


$1,442  jiS  Sj 


35,256  03 


607  68 


68.691  02 

615  12 

122,095  17 

5  5,159  19 

48,350  45 

12,139  10 

7,742  11 


733,290  48 
23,^45  15 

41,690  37 


347,240  39 
325,863  06 


54,160  64 
$3,319,061  87 


Decrease 

From  Last 

Year. 


29,280  92 

86,344  52 
66135 


9,880  05 
14,035  76 


12,194  80 

1,376  89 

97,801  87 

291,568  34 

189,761  01 


14,555  97 
4,452  74 


29.796  77 
26,356  92 


$55,000,000  00 


113,264,660  00 


2,258,526  87 


1,717,498  15 

62,891  43 

640,230  11 

71,459  62 

1,056,000  00 


$122,024  30 

4,350  00 

69,099  13 
17,765  12 
85,760  00 


298,998  55 

697,327  58 

3,935,913  35 


$178,993,505  66 


$1,000  00 


3,500,COO  00 

172,0C0  00 
2,096,000  00 


26,624  19 
81,629  63 


25,254  06 
39,888  35 


143,707  13 


1,218  02 


50,000  00 
17,765  12 
85,760  00 

556,787  58 
220,872  87 


$3,319.064  87 


$1,000  00 


2,000  00 
3,000  00 


55,000  00 

44,000  00 
38,000  00 


£07,000  00 
1,500,000  00 
1,248,000  00 


$689  00 

13,280  53 

2,919  20 
92,310  98 


235,800  75 
60,242  65 
79,(i35  94 
16,562  53 
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TABLE    No.    V. 
BONDED    DEBT    JUNE    30,    1900. 


Description. 


City  of  Louisville,  aocount  Lebanon  Branch  Extension  Bonds 

Louisville  Cincinnati  &  Lexington  By.  First  Mortgage  Bonds 

Consolidated  Mortgage.  Miln  Stem  and  Branches  Bonds 

Louisville  RUlway  Transfer  Company  Bonds 

Memphis  &  Ohio  Kailroad  Sterling  Mortgage  Bonds 

Memphis  Clarksville  &  Louisville  Railroad  Sterling  Mortgage  Bonds.. 

Maysville  &  Lexington  RR.,  Northern  Division,  7  per  oeut  Bonds 

a-Cecllla  Branch  Mortgage  Bonds 

Louisville  Cincinnati  <ft  Lexington  Rv.  Seo  nd  Mortgage  Bonis 

Louisville  &  Nashville  Railroad  6  per  cent  Sinking  Fund  Bonds 

St.  Louis  Property  20-year  5  per  cent  Gold  First  Mortgage  Bonds 

Louisville  &  Nashville  RR.  5-20  Collateral  Trust  4  per  cent  Gold  Bonds. 
ft-Evansville  Henderson  &  Nashville  Division  First  Mortgage  Bonds 

Pensacola  Division  First  Mortgage  Bonds 

South-East  and  St.  Louis  Division  First  Mortgage  Bonds 

c- Pensacola  <fc  Atlantio  Railroad  First  Mortgage  Bonds 

New  Orleans  &  Mobile  Division  First  Mortgage  Bonds 

New  Orleans  &  Mobile  Division  Second  Mortgage  Bonds 

•d  General  Mortgage  Bonds 

Louisville  Cincinnati  &  Lexington  Ry.  General  Mortgage  Bonds 

First  Mortgage  5  per  cent  Trust  Bonds 

Nashville  Florence  &  Sheffield  Ry.  First  Mortgage  5  per  cent  Bonds. .. 

First  Mortgage  5  per  oent  50-year  Gold  Bonds  

Unified  fO-year  4  per  oent  Gold  Mortgage  Bonds 

Louisville  &  Nashville  and  Mobile  &  Montgomery  Railway  Co.  ^ 
per  cent  Gold  First  Mortgage  Bonds 

Paducah  «.  Memphis  Division  50-year  4  per  cent  Gold  1st  Mort  Bonds 

South-East  and  St.  Louis  Division  Second  Mortgage  Bonds 

Kentucky  Central  Ry.  First  Mortgage  4  per  cent  Gold  Bonds 


Total.. $113,264,660 


Amount. 

Maturity. 

Rate  of 
Interest. 

Coupons  Due. 

Amount  of 
Interest. 

$1,000 

Oct. 
Jan. 
Apr. 
May 

15, 1893. 
1,  1897. 
1.U98. 
1.  1901. 

8 

3.000 

7,000 

286,000 

May  1,  Nov.  1. 

$19,066 

3,500,000 

June 

1,  1901. 

7 

June  1,  Dec.  1. 

228,052 

1,996,660 

Aug. 

1,  1902. 

6 

Feb.    1,  Aug.  1 

120,424 

400,000 

Jan. 

1,  lt-06. 

7 

Jan.  1,  July  1. 

28,000 

435,000 

Mar. 

1,  1907. 

7 

Mar.  1,  Sept.  1. 

27,241 

t- 92.000 

Oct. 

1.1907. 

7 

Apr.  1,  Oct.   1. 

62,440 

1,960.000 

Apr. 

1,  1910. 

6 

Apr.  1,  Oct.   1 

117,600 

617,000 

Mar. 

1,1916. 

5 

Mar.  1,  Sept.  1. 

30.850 

12,500,00) 

Apr. 

1,1903-1918. 

4 

Apr.   l,Oct.    1 

500,000 

1,951,000 

Dec. 

1,1919. 

6 

June  1,  Dec.  1. 

115,075 

580,000 

Mar. 

1,  1920. 

6 

Mar.  1,  Sept.  1. 

34.800 

3,500,000 

Mar. 

1,1921. 

6 

Mar.  1,  Sept.  1. 

210,000 

2,671,0(0 

Aug. 

1, 1921. 

6 

Feb.  1,  Aug.  1. 

158,615 

5,000.000 

Jan. 

1.1930. 

6 

Jan.    l.Jtily  1. 

300,000 

1,000,000 

Jan. 

1,  1930. 

6 

Jan.   1,  July  1. 

60,000 

9,566,000 

June 

1,  \H3  1. 

6 

June  1 ,  Dec.  1. 

569,430 

3,258,000 

Nov. 

1,1931. 

4*g 

May  1,  Nov.  1. 

146,610 

5,129,000 

Nov. 

1,  1931. 

5 

May  1 ,  Nov.  1 . 

256,450 

2,O96/'O0 

Aug. 

1,  1934. 

5 

Feb.  1,  Aug.  1. 

104,800 

1,764,000 

May 

1,  1937. 

5 

May  1 ,  Nov.  1. 

88,200 

35,631,000 

July 

1,  1940. 

4 

Jan.   1,  July  1 

1,425,240 

4,0  0.000 

Sept. 

1,1945. 

413 

Mar.  1,  Sept.  1. 

180,000 

4,7-9,000 

Feb. 

1.  1946. 

4" 

Feb.  1,  Aug.  1. 

191,160 

3,  000,000 

Mar. 

1,  1980. 

3 

Mar.  1 ,  Sept.  1. 

90.000 

6,742,00. 

July 

1,  1987. 

4 

Jan.  1,  July  1. 

269,680 

$113,264,660 

$=S.338,733 

a.  $;5,000  of  these  bonds  drawn  for  Sinking  Fund,  due  March  1, 1900.    Interest  will  cease  September  1 ,    900. 

b.  $1,000  of  these  bonds  <  rawn  for  Sinking  Fund,  due  Deo.  l,  1899,  but  not  presented  for  redemption.    Interest  ceased  on  Deo.  1,  1899. 

c.  $7,000  of  these  bonds  drawn  for  Sinking  Fund,  due  Feb.  1, 1900,  but  not  presented  for  redemption     Interest  ceased  on  Feb.  1, 1900. 
rf  <  $1,000  of  these  bonds  drawn  for  Sinking  Fund,  due  June  1,  1899,  but  not  presented  for  redemption.    Interest  ceased  ou  June  1 ,  1899. 

I  $50,0C0  of  these  bonds  drawn  for  Sinking  Fund,  due  June  1, 1900,  but  not  presented  for  redemption.    Interest  ceased  on  June  1,  1900 


TABLE  NO.  VI. 

SECURITIES  JUNE  30,1900. 
The  following  is  a  statement  of  the  Securities  owned  by 
the  Company  and  included  in  the  General  Balance  Sheet: 

Bonds.  far  Value. 

3,637  Unified  Fifty-year  four  per  cent  Gold  Mortgage 

Bonds,  $1,000  each $3,637,0(0 

779  Louisville  &  Nashville,  Paducah  &  Memphis  Divi- 

sion, 1st  Mort.  four  per  cent  Bonds,  $1,000  eaoh..  77^,000 
823  Pensacola  &  Atlantio  Railroad  First  Mortgage  six 

per  cent  Bonds.  $1,000  eaoh 828.0J0 

577  Pensacola  &  Atlantic  Railroad  Land  Grant  six 

per  cent  Bonds,  $1,000  each 577,000 

1,755  Louisville  &  Nashville  Terminal  Fifty-year  four 

per  cent  Gold  Bonds.  $1,000  each 1,755,000 

780  South  &  North  Alabama  Railroad  five  per  cent 

Consolidated  Mortgage  Bonds,  $1,000  each 780,000 

212  Louisville  Henderson  &  8t.  Louis  First  Mortgage 

five  percent  Bonds,  $500  each 106,000 

135  Log  Mountain  Coal,  Coke  &  Timber  Company  six 

per  oent  Bonds,  $1,000  each 135,000 

43  Sloss  Iron  &  Steel  Company  First  Mortgage  six 

per  cent  Bonds,  $l.(Oo  each 43,000 

50Elkton  &  Guthrie  Railroad  seven  percent  Bonds, 

$  OOeaoh 25.0C0 

22  Gainesville  Jefferson  &  Southern  Railroad  Second 

Mortgage  Bonds,  $1,000  each 22,000 

200  Southern  Division  Cumberland  &  Ohio  Railroad 

seven  per  oent  Bonds  $1,000  each 200,000 

200  Southern  Division  Cumberland  &  Ohio  Railroad 

seven  per  oentBonds,  $500  each 100/ 00 

185  Alabama  Steel  &  Ship-Building  Co.,  aooount  sub- 
scription for  $185,000  bonds 185.000 

Sundry  Railroad  and  other  Bonds,  Ledger  Value..  14,931 

$9,186,931 
Shares.  Stocks. 

40,154  Nashville  &  Decatur  RR.  Co.,  $25  each $1,003,850 

1,931  Owensboro&  Nashville  Ry.  Co.,  $100  each ]9j,125 

4,550  Birmingham  Mineral  RR.  Co.,  $100  each 455,000 

3,640  Alabama  &  Florida  RR.  Co..  $100  each 364,000 

691  Elkton  &  Guthrie  RR.  Co.,  $25  each 17,^75 

111  Mobile  &  Montgomery  Rv.  Co  ,$100  each  11,100 

340  South  &  North  Alabama  RR  Co.,$l00eaoh 34,000 

346  Birmingham  Rolling  Mill  Co.,  $100  each 34,600 

*69,038  Kentucky  Central  Ry  Co.,  $100  each 6,908,807 

'600  Louis.  Har.  Creek  &  Westp't  RR  Co.,  $100  each. .  60,000 

63  New  &  Old  Decatur  Belt  &  T.  RR.  Co.,  $100  each.  6,300 

*7,484  Pontchartrain  RR.  Co.,  $t00  each 748,400 

192  South-East  &  St.  Louis  Ry.  Co  ,  $100  each  19,200 

2,058  Terminal  RR  Association  of  St.  Louis.  $100  each.  205. POO 

150  Pensacola  Railroad  Company,  $100  each 15,000 

150  Louis.  Cin.  &  Lex.  Ry.  Co.  Common,  $100  eaoh..  15.000 

325  Augusta  Belt  Ry.  Co.,  $100  each 32,!=>00 

725  Log  Mount.  Coal.  Coke  &  Timber  Co.,  $100  each..  72,500 

2,410  South  Carolina  Terminal  Co.,  $100  each 24>,0U0 

500  Coneouh  Land  &  Lumber  Co.,  $100  eaoh 50.000 

823  Gulf  Transit  Company,  $100  each 82.300 

3,000  Birmingham  Southern  RR.  Preferred,  $10j  eaoh.  300,000 

3,000  Birmingham  Southerj  RR.  Common,  $100  eaoh...  300,000 

250  Central  Transfer  Ry.  &  Storage  Co.,  $100  each 25,0  0 

1,275  Atlanta  Belt  Line  Company.  $100  eaoh 127,500 

150  Miiledgeville  Railway,  $100  each 15,OoO 

33  Lexington  Terminal  Co,  $100  each        3,300 

731is  Nashville  Chat.  &  St.  Louis  Ry.,  $100  each 73,113 

323  Republic  Iron  &  Steel  Co.  Preferred,  $100  each....  32,300 

323  Republic  Iron  &  Steel  Co.  Common,  $100  each 32.300 

483  Whitley  Coal  Cmpanv,  $100  each.. 4^,300 

Sundry  Railroad  and  other  Stocks,  Ledger  Value..  68,610 

Bills  Receivable,  Land  Notes,  etc,  Ledger  Value.  217,879 

$11,813,037 

TotalBonds,  Stocks  and  Bills  Receivable $20,999,988 

*  These  Stocks,  having  been  inoluded  in  coat  of  road,  do  not  appear 
on  General  Balance  Sheet  under  the  caption  of  "Stocks  Owned." 

In  addition  to  the  foregoing  securities,  the  company  also 
•owns  the  following  bonds  and  stocks,  which  are  deposited 


with  the  Central  Trust  Company  of  New  York,  Trustee,  to 
secure  the  Louisville  &  Nashville  RR.  Unified  50-year  4  per 
cent  Gold  Mortgage  Bonds,  viz.: 

Bonds. 

31  Alabama  Mineral  Railroad  Company  four  per  cent 

Bond-,  $100,000  each $3,100,000 

50  Alabama  Mineral  Railroad  Company  four  per  cent 

Bonds,  $1,000  eaoh 50,000 

Total  Bonds $3,150,000 


Shares. 


Stocks. 


15,000  Louisville  Cincinnati  &  Lexington  Railway  Com- 
pany Preferred  Stock,  $100  eaoh 

9,850  Louisville  Cincinnati  &  Lexington  Railway  Com- 
pany Common  Stock,  $100  eaoh '. 

20,000  South  &  North  Alabama  Railroad  Company  Pre- 
ferred Steck.  $100  eaoh 

11,274  South  &  North  Alabama  Railroad  Company  Com- 
mon Stock,  $100  each  

29,397  Mobile  &  Montgomery  Railway  Company  Stock, 

$100  each 

39,850  New  Orleans  Mobile  &  Texas  Railroad  Company 

(as  reorganizt)  Stock,  $100  eaoh 

9,800  South  East  &  St.  Louis  Railway  Company  Stock, 

$100  each 

55,015  Nashville  Chattanooga  &  St.  Louis  Railway  Com- 
pany Stock.  $100  eaoh 

9,634  Owensboro  &  Nashville  Railway  Company  Stock, 

$K0each 

5,010  Henderson  Bridge  Company  Stock.  $100  eaoh 

2,850  Pensacola  Railroad  Companv  Stock,  $100  eaoh... 

1,000  Louisville  Railway  Transfer  Co.  Stock,  $100  eaoh. 

19,726  Birmingham  Mineral  Railroad   Company    Stock, 

$100  each 

19,690  Alabama  Mineral  Railroad  Co.  Stock.  $100  each... 

3i»5  Henderson  Belt  Railroad  Co.  Stock.  $50  each 

10,9633550  Shelby  Railroad  Company  Stock,  f  50  each 


$1,500,000 

985,000 

2,000,000 

1,127,400 

2,939,700 

3,985,000 

980,000 

5,501,500 

963,400 
501,000 
285.000 
100,000 

1,972,600 

1,969,000 

19,750 

548,185 


Total  8tooks '25.377,535 


Total  Bonds  and  Stocks $38.527,535 

The  Company  also  owns  $2,000,000  South  &  North  Ala- 
bama Railroad  Company  Second  Mortgage  Bonds,  which 
have  been  deposited  with  the  Union  Trust  Company  of 
New  York  City,  Trustee,  to  secure  the  Louisville  &  Nash- 
ville Railroad  Companv's  $2,000,000  Six  per  cent  Sinking 
Fund  Loan  of  April  1,  1880;  $40,000  of  these  bonds,  through 
the  operation  of  the  said  Louisville  &  Nashville  Railroad 
sinking  Fund  Loan,  have  been  redeemed  and  canceled, 
thus  reducing  the  amount  to  $1,960,000. 

The  Company  also  owns  $1,200,000  Owensboro  &  Nashville 
Railway  Company  First  Mortgage  Six  per  cent  Bonds  and 
$3,929,000  Birmingham  Mineral  Railroad  Company  First 
Mortgage  Five  per  cent  Bonds,  which  have  been  deposited 
with  the  Farmers'  Loan  &  Trust  Company,  of  New  York, 
Trustee,  to  secure  the  issue  of  $5,129,000  Louisville  &  Nash- 
ville Railroad  Five  per  cent  Trust  Bonds. 

The  Company  also  owns  $500,000  South  &  North  Alabama 
Railroad  Company  Five  per  cent  Consolidated  Mortgage 
Bonds,  which  are  deposited  with  the  Farmers'  Loan  &  Trust 
Company  of  New  York,  Trustee,  as  collateral  for  the 
Georgia  Railroad  lease. 

The  Company  also  owns  $14,000,000  Louisville  &  Nashville 
Unified  Fifty-year  Four  per  cent  Gold  Mortgage  Bonds  and 
$4,000,000  Louisville  &  Nashville,  Paducah  &  Memphis  Di- 
vision, Fifty-year  Four  per  cent  Gold  First  Mortgage  Bonds, 
which  are  deposited  with  the  United  States  Trust  Company, 
New  York,  Trustee,  to  secure  the  issue  of  $12,500,000  Louis- 
ville &  Nashville  Five-twenty  Collateral  Trust  Four  per  cent 
Gold  Bonds. 
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TABLE    NO.    VII. 
GROSS    EARNINGS,    OPERATING    EXPENSES,    AND    NET,    BY    MONTHS. 

Total  L.   &  N.  System.  [Average  for  year,  3,007-35  Miles.] 


Month. 

Freight. 

Passenger. 

Mail. 

Express. 

Miscellan- 
eous. 

Total 
Earnings. 

Operating 
Expenses. 

Net 
Earnings. 

Per  Cent 
of  Exp.  to 
Earn'gs. 

July  1899 

$1,581,744  10 
1,689,561  10 
1,766,64  6  99 
1,941,020  21 
1,896,305  31 
1,735,484  98 
1,816,304  43 
1,655,693  04 
1,873,725  99 
1,597,610  23 
1,634,134  43 
1,511,518  60 

♦20,699,779  41 

$455,454  49 
471.347  40 
426,056  41 
428,075  70 
426,848  44 
479.762  01 
427,9*6  18 
396,430  41 
421,979  48 
391,583  66 
461,004  98 
451,824  90 

$5,238,314  06 

$59,734  34 
59,668  74 
58,199  04 
59,699  22 
59,487  68 
58,195  79 
59,487  68 
59,487  68 
56,989  23 
59,493  52 
5H.791  41 
55,873  93 

$706,008  26 

$34,185  95 
31,851  14 
34,144  36 
41,331  28 
47,254  36 
54,429  93 
42.231  86 
40,256  42 
48,46713 
52,972  26 
61,853  22 
44.140  68 

$35,100  95 
37,580  68 
42,169  74 
40,779  06 
37,275  50 
38,124  21 
46,332  93 
32,110  *5 
51,065  51 
46,71159 
43,984  26 

113,923  29 

$565,158  57 

$2,166,219  83 
2,290,009  06 
2,327.216  54 
2,510,805  47 
2,467,171  29 
2,365,996  92 
2,392,303  08 
2,183,978  40 
2,452.227  34 
2,148,371  26 
2,260,768  30 
2,177,31140 

$27,742,378  89 

$1,435,370  93 
1,518,405  88 
1,551,205  09 
1,608,899  41 
1,549,429  26 
1,540,819  60 
1,528,670  41 
1,500,508  57 
1,646,309  05 
1,577,244  47 
1,644,678  64 
1,501,864  71 

$730,848  90 
771.603  18 
776,011  45 
901,906  06 
917,742  03 
825.177  32 
863,632  67 
683,469  83 
805,918  29 
571,126  79 
616,089  66 
675,446  69 

$9,138,972  87 

66-26 

Aug.  1899 

66-31 

Sept.  1899 

Oct.  1899 

66-65 
64-08 

Nov.  1899 

62-80 

Dec.  1899 

65-12 

Jan.  1900 

63-89 

Feb.  1900 

68*71 

Mar.  1900 

Apr.  1900 

67-14 
73-42 

May  1900 

7275 

June 19C0 

68-98 

$533,118  59 

$18,603,406  02 

6706 

TABLE    NO.    VIII. 

TOTAL    EARNINGS,    OPERATING    EXPENSES,    AND    NET. 

Recapitulation. 


Sources. 


Passenger 

Mail 

Express 

Train  privileges 

Freight 

Rent  of  passenger  oars 

Rent  of  freight  oars 

Rent  of  locomotives 

Car  detentions,  storage,  insurance,  etc.. . 

Rents 

Telegraph 

Wharfage  and  storage 

Bridge  tolls. 

Creosote  Works— West  Pascagoula,  Miss 
Storage— St.  Louis  Storage  Warehouse... 

Total 


Percentage  of 
Gross  Earnings. 


18-882 

2-545 

1-922 

071 

74-614 

•090 

•550 

•411 

•129 

•540 

•014 

•116 

002 

•114 

100000 


Gross  Earnings. 


$5,238,314  06") 

706,008  26  I 

533,118  59  f 

19,578  72  J 


$6,497,019  63 

20,699,779  41 

24,887  98 

152,567  18 

114,134  34 

35,724  43 

149,754  82 

4,054  37 

32,388  36 

432  00 

31,538  22 

98  15 


$27,742,378  89 


Operating 
Expenses. 


$4,737,542  81 
13,865,863  21 


$18,603,406  02 


Net  Earnings. 


$1,759,476  82 

6,833,916  20 

24,887  98 

152,56718 

114,134  34 

35,724  43 

149,754  82 

4,054  37 

32,388  36 

432  00 

31,538  22 

98  15 


$9,138,972  87 


CHICAGO   BURLINGTON    &   QUINCY    RAILROAD    COMPANY. 


FORTY-SIXTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  JUNE  30,   1900. 


Chicago,  September  7, 1900. 
To  the  Stockholders  of  the  Chicago  Burlington  &  Quincy 
Railroad  Company: 

Your  Directors  submit  tbe  following  report  of  tbe  opera- 
tions of  the  Company  for  the  year  ending  June  30,  1900  : 

EARNINGS  AND  EXPENSES. 
The  Gross  Earnings  of  the  Company,  including  those  of 
all  leased  and  controlled  railroads,  have  been  : 

From  Freight $32,557,999  19 

From  Passengers 10,384,408  44 

From  Mail,  Express  and  Miscellaneous.     4,593,012  75 

$47,535,420  38 

The  Expenses  have  been  : 

Operating  Expenses $29,816,838  51 

Taxes. 1,605,503  21 

31,422,341  72 

Net  Earnings  from  Operating $16,113,078  66 

Add  for — 

Other  Income  and  Interest $311,203  78 

Net  Receipts  of  B.  &  M.  R.  R.R.  in  Ne- 
braska and  H.  &  St.  J.  R.R.  Land  De- 
partments for  the  year 70,991  04 

382,194  82 

Total  Net  Reoeipts $16,495,273~48 

Charges  have  been : 

Intereeton  Bonds $7,744,544  96 

Rent  of  Tracks  and  Depots 334,56k  85 

Sinking  Funds 487.400  00 

8,566,51181 

n     -a      a    u         u  -a        *  „  $7,928,761.17 

Dividends  have  been  paid  as  follows  : 

September  15, 1899,  Ha  per  cent $1,406,844  00 

December  15,  1899,  1^  per  cent 1,472,740  *>0 

March  15,  1900,  l1^  per  cent 1.474,002  00 

June  15, 1900,  1^  percent 1,476,091  50 

5,829,678  00 

Surplus  for  the  year $2,099,08367 

1899-0  COMPARED  WITH  1898-9. 

Gross  Earnings  from  Operating  in  1899-0 $47,535,420  38 

In  1898-9 43,389,424  69 

Increase  in  1899-0 #l,145,995~ti9 

Operatirg  Expenses  and  Taxes  in  1899-0 $31  422  34V72 

In  -898-9 28,135|465  08 

Increase  in  189 9-0 $3,286,876  64 

Net  Earnings  from  Operating  in  1899-0 $16,113,078  66 

In  1898-9 15,253,919  61 

Increase  for  1899-0 $859,119  05 


Percentage  of  Operating  Expenses  (including  Taxes) 

to  Gross  Earnings  in  1899-0 6610 

In  1898-9 64-84 

Increase  in  18990 1-26 

Total  number  of  Passengers  carried  one  mile  in  1899-0 

exclusive  of  Free  Mileage 469.256,33  8 

In  1898-9 448,456,418 

Increase  in  1899-0 20,799,920 

Gross  Earnings  from  Passengers  in  1899-0 $10,3,34,408  44 

In  1898-9 9,469,018  37 

Increase  in  1899-0 $915,390  07 

Gross  Earnings  per  Passenger  per  Mile  in  1899-0 2-20  cents. 

In  1898-9 210      " 

Inoreasein  1899-0 010  cents. 

Miles  run  by  Passenger  Trains  in   1899-0  (standard 

gauge) 12,670,029 

In  1898-9 11,665,018 

Dicrease  in  1899-0 1,005,011 

Miles  run  by  Passenger  Trains  per  mile  of  Road  oner- 

atedin  1899-0  )standard  gauge) 1,691 

In  1898  9 1,609 

Inoreasein  18S9-0 82 

Total  number  of  Tons  of  Freight  carried  one  mile  In 

1899-0 3,793,008,334 

In  1898-9 3,373,480,389 

Increase  in  1S99-0 4^9,527,945 

Gross  Earnings  from  Freight  in  1899-0 $32,557,999  19 

In  1898-9 29,270.941  81 

Inoreasein  1899-0 $3.287.057  38 

Gross  Earnings  per  ton  per  mile  in  1899-0 0851  oents. 

In  1898-9 0861      " 

Decrease  in  18990 OOlOoenta. 

Miles  run  by  Freight  Trains  in  1899-0  (standard  gauge)         19,190,694 
In  1898-9 18.259,034 

Increase  in  1899-0 _  931.660 

Miles  run  by  Freight  Trains  per  mile  of  Road  operated 

in  1899-0  (standard  gause) 2,543 

In  1898-9 2,519 

Inoreasein  1899-0 2* 

Note.— The  Earnings  and  Expenses  of  all  roads  owned  or  controlled 
by  the  C.  B.  &  Q.  RR.  Co.  are  Included  above;  but  the  tons  and  passen- 
gers carried  one  mile  do  not  include  those  of  the  narrow-R-auire  road*, 
for  which  no  suoh  statistics  are  keut.  In  figuring  the  earnings  per 
ton  and  per  passenger  per  mile,  the  freight  and  passenger  earnings  of 
the  narrow  gauge  roads  have  therefore  been  excluded. 
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CAPITAL  STOCK. 

The  Capital  Stock  of  the  Chicago  Burlington  &  Quincy 
Railroad  Company  at  the  date  of  the  last  Report 

was... $93,724,000  00 

Issued  during  the  year  in  exchange  for 

C.  B.  &  Q.  Convertible  Bonds  of  1903.         680,600  00 
Sold  to  Stockholders  under  Circular  of 

April20.  1899 4,041,500  00 

$98,446,100  00 

Capttal  Stock  of  the  Burlington  &  Missouri  River  RR. 

Co.  (Iowa)  outstanding  on  June3o,  1900,  was 1,400  00 

Aggregate  of  Capital  8took  on  June  30, 1900 $98,447,500  00 

FUNDED    DEBT. 

The  Funded  Debt  of  the  Chicago  Burlington  &  Quincy 
Railroad  Company  at  the  date  of  the  last  Report 

was $126,437,700 

The  additions  during  the  year  were  as  follows; 

C.  B.  &  Q.  Consolidated  Mortgage 
7  per  cent  Bonds  of  1903  is- 
sued for  Scrip  surrendered 

C.  B.  &  Q.  Illinois  Division  3*2 
per  cent  Bonds  of  1949. 
Sold  to  Stockholders  under  Cir- 
cular of  April  20,  1899 $16,168,000 

Issued  in  exchange  for  C.  B  & 

Q.  7  per  cent  Bonds  of  1903..     4,972,000 
Sold  for  construction  purposes     4,836,000 


$6,000 


B.  &  M.  R.  RR.  in  Nebr.  Consoli- 
dated Mortgage  6  per  cent 
Bonds  of  1918  sold 


The  reductions  during  the 
year  were  as  follows: 

Exchanged  and  Canceled: 

C.  B.  &  Q.  Consolidated  Mort- 
gage 7  per  cent  Bonds  of  1903 
exchanged  for  C.  B.  &  Q.  Illi- 
nois Division  3*$  per  cent 
Bonds  of  1949 $4,568,000 

Bond  Scrip,  exchanged  for  C.  B. 
&  Q.  Consolidated  Mortgage  7 
per  ceut  Bonds  of  1903 6,000 

Purchased     for     Sinking 
Funds  and  Canceled: 

C.  B.  A  Q.  5  per  cant  Bonds  of 

1919  (Iowa  Division) 56,000 

C.  B.  &  Q.  4  per  cent  Bonds  of 

1919  (Iowa  Division) 170,000 

O.  B.  &  Q.  5  per  cent  Bonds  of 

1901 24,000 

Converted  into  Stock: 

C.  B.  &  Q.  Convertible  5  per 
centBondsof  1903 680,600 

Paid  and  Canceled: 

C.  B.  &  N.  First  Mortgage  5  per 

cent  Bonds  of  1926 7,914,000 

O.  B.  &  N.  Equipment  5  per  cent 

Bonds 908,000 

O.  O.  &  F.  R.  V.  8  per  cent  Bonds 

of  1900 1,076,000 

Q.  A.  &  8t.  L.  5  per  cent  Bonds 

of  1902 840,000 


25,674,000 

24,000 
$25,704,000 


Net  Increase  of  Funded  Debt  during  the  year. 


16,242,600 


9,461,400 


Total  Funded  Debt  of  the  C.  B.  &  Q.  RR.  Co. 
on  June  30,  1900 $135,899,100 

Outstanding  Funded  Debt  of  controlled  rail- 
road companies  on  June  £0, 1899  (being 
the  amount  not  owned  by  the  C.  B.  &  Q. 
BR.  Co.) $'3,440,000 

The  reductions  during  the 
year  were  as  follows: 

Purchased  and  Canceled: 

Tarklo  Valley  First  Mortgage  7 
per  cent  Bonds  of  1920 $22,000 

Nodaway  Valley  First  Mort- 
gage 7%  Bonds  of  1920 20,000 


Decrease  during  the  year. 


42,000 


Total  outstanding  Funded  Debt  of  Controlled  Railroad 
Companies  on  June  30, 1900 13,398,000 

Total  outstanding  Funded  Debt  of  the  whole  system  on 

June  30, 1899 $139,877,700 

Net  Increase  during  the  year 9,419,400 


Total  outstanding  Funded  Debt  of  the  whole  system  on 
June  30, 1900 $149,297,100 

For  detailed  statements  of  whioh  see  pamphlet  report. 

LENGTH  OF  ROAD. 

Miles. 
Number  of  miles  of  Road  owned  and  leased  by  the  Company, 

including  all  Branches,  on  June  30, 1899 6,040-33 

Number  of  miles  of  leased  Road  operated  jointly  with  other 
companies 19060 

Total  number  of  miles  operated  by  the  Company  June  30, 
1899,  as  stated  in  the  last  Annual  Report 6,23093 

There  have  been  added  during  the  year  : 

In  Illinois. 

Quincy,  111..  Loop  Line,  completed  and  opened  for 
business  July  30, 1899 

In  Iowa. 
The  Grant  City  &  Southern  RR.,  from  Grant  City  to 
Albany,  Mo.,  completed  and  opened  for  business 
Nov.  6, 1899 .. 19-93 


Miles. 
1-78 


In  Nebraska.  Miles.    Miles. 

The  Nebraska  Wyoming  &  Western  RR  ,  from  Al- 
liance to  Bridgeport,  Neb.,  and  from  Northport  to 
the  Wyoming  State  Line,  completed  and  opened 
for  business  April  7,  ls+00 9013 

An  extension  of  the  Lincoln  &  Black  Hills  RR.  from 
Arcadia  to  Sargent,  Neb.,  completed  and  opened 

for  business  Oct.  31, 1899 19-27 

In  Wyoming. 

The  Nebraska  Wyoming  &  Western  RR.  from  the 
Wyoming  State  Line  to  Guernsey,  Wyo.,  completed 

and  opened  for  business  June  11, 1900 41-19 

In  South  Dakota. 

A  branch  from  Hill  City  Junction  to  Keystone,  So. 
Dakota,  completed  and  opened  for  business  Feb. 
25,1900 9-50 

181-80 
Less  sundry  reductions  on  acoount  of  changes  of  line        025 

181-55 

Total  number  of  miles  operated  by  the  Company  

June  30,1900 6,412  48 

Divided  as  follows: 
Number  of  miles  of  road  owned  and  leased  by  the 

company,  including  all  Branches 6,221-87 

Number  ot  miles  of  leased  road  operated  jointly  with 

other  companies 190-61 

6,412-48 

Number  of  miles  of  standard-gauge  road  operated  by 

railroad  companies  controlled  by  the  C.  B.  &  Q.  RR. 

Co.  on  June  30, 1899 1,327  99 

Mileage  of  the  Chicago  Ft.  Madison  &  Des  Moines 

RR.  acquired  during  the  year  by  purchase  of  its 

securities 71-13 

Sundry  small  changes  in  tracks    and    in   'mileage 

leased  and  operated  jointly  with  other  companies.        2-12  1,401-24 

Total 7,813  72 

Deduct  for  mileage  operated  jointly  by  two  or  more 
companies  in.the  System,  whioh  is  therefore  dupli- 
cated above 152-42 

Total  standard-gauge  mileage  operated  in  the  whole  

System  on  June  30, 1900 7,661-30 

Average  number  of  miles  operated  by  the  System 
during  the  year 7,54578 

Note —For  details  of  the  above  mileage  see  pages  51  to  57  [in  pam- 
phlet  report].  In  addition  to  the  above  standard-gauge  mileage  the 
Chicago  Burlington  &  Quinoy  RR.  Co.  controls  178-60  miles  of  nar- 
row gauge  road. 

LENGTH  OF  SECOND  TRACK. 

Miles. 
There  were  added  during  the  year  18-81  miles  of  Second 

Track. 
The  number  of  miles  of  Second  Track  on  June  30, 1900,  was.     333-17 
Length  of  Seoond  Traok  .on  standard-gauge  controlled  roads 
June  30,  1900,  was 26-30 

Total 359-47 

CONSTRUCTION  AND  EQUIPMENT. 
Expenditures. 
Expenditures  for  Construction  during  the  year  ending 
June  30,  1900,  on  the  Chicago  Burlington   &  Quincy  Rail- 
road and  Branches  in  Illinois  and  Iowa  were  as  follows: 

Track  Elevation,  Chioago $179,384  92 

Land,  Chicago 172,278  30 

Terminal  Facilities,  Quincy,  111.,  including 

Land  and  Tracks 34,509  35 

Reducing  Grades  in  111.,  including  Land..  452,328  18 
Reducing  Grades  in  Iowa,  including  Land 

and  New  Second  Track 1,286,989  40 

New  Passenger  Depot,  Rook  Island,  111., 

including  Laod 33,340  30 

New  Buildings  and  Water  Works 18,50i20 

New  side-tracks 30,28134 

New  Bridges 52,322  58 

New  Ballast 21,914  23 

Grant  City  &  Southern  RR.  Construction.  180,766  94 

Miscellaneous  Construction 23,056  60 

$2,485,677  34 

On  the  Burlington  &  Missouri  River  Railroad 
in  Nebraska  and  Branches: 

Nebraska  Wyoming  &  Western  RR.  from 

Alliance.  Neb.,  via  Northport  to  Hart- 

ville,  Wyo $2,370,202  98 

Denver  &  Montana  RR.  from  Northport, 

Neb.,  to  Brush,  Col.  (on  account) 205,39119 

Lincoln  &  Black  Hills  Extension,  from 

Arcadia  to  Sargent 112,291  62 

Branch,  Hill  City  to  Keystone,  South  Dak.  135,763  77 

Branch, Dumont to Homestake.  8o.  Dak...  51,249  45 
Branoh,  Toluca,  Mon.,  to  Cody,  Wyo.  (on 

acoount) 30,889  49 

Atchison  <fe  Nebraska  RR.,  Changing  Line 

and  Reducing  Grades 64,716  46 

Tie-preserving  Plant.  Edgemont 48,253  81 

Sheep-Feeding  Farm.Burnham 25.998  38 

Land  and  Right  of  Way 67,479  73 

New  Buildingc  and  Water  Works 16,674  02 

New  Side  Traoks 66,706  35 

New  Bridging 96,212  80 

New  Ballast 147.117  04 

New  Fencing 22,550  02 

$3,461/00  11 

Less  Miscellaneous  Credits 245  f  0 

3,461,254  51 

$5,946,931  85 
Add  for  excess  of  Premium  on  Bonds  paid,  and  pur- 
chased for  Sinking  Funds  and  canceled,  over  Pre- 
mium onBonds  sold 163,096  32 

Total  amount  oharged  Construction  Account  during 

the  year $6,110,028  17 

Cost  of  New  Equipment  paid  for  during  the  year  and 
oaarged  Equipment  Account 740,069  02 

Total $6,850,097  19 

Expenditures  for  Construction  during  the  year  on  the 
standard-gauge  roads  controlled  by  the  Chicago  Burlington 
&  Quincy  Railroad  Company  were  as  follows  : 
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New  Ballast ....$112,056  87 

New  Side  Tracks 132.55186 

NewBridging 4609391 

New  Buildings  and  Waterworks 29,772  84 

Terminals  at  Kansas  City.  Mo 97,<«95  85 

Terminals  at  Hannibal,  Mo 45,550  07 

Re-location  of  line  near  Nodaway,  Mo 18,535  75 

Miscellaneous 11,90171 

$493,948  86 
Less  amounts  received  for  Land  sold 11,1 63  30 

Net  amount  charged  to  Construction  Account  „    __ 

In  the  year 481,985  56 

Cost  of  New  Equipment  paid  for  during  the 

year  and  charged  Equipment  Account 93,561  70 

Total $575,547  56 

Expenditures  for  Construction  during  the  year  on  the 

narrow-gauge  roads  controlled  by  the   Chicago  Burlington 

&  Quincy  Railroad  Company  were  as  follows  : 

New  Side  Tracks $10,541  94 

Land  and  Right  of  Way i9l75 

New  Fencing 400  42 

New  Buildings  and  water  Works ],8>-6  55 

New  Bridging 4,104  27 

Total ~  $17,324  93 

Cost  of  New  Equipment  paid  for  during  the  year 
and  charged  Equipment  Account 4,937  22 

Total $22,262  15 

EQUIPMENT. 
There  were  added  during  the   year  to  the  Equipment  of 
the  Chicago  Burlington  &  Quincy  Railroad  Company: 

Passenger  anu  Combination  Cars 6 

Way  Cars 19 

Boxcars 878 

The  Equipment  of  the  C.  B.  &  Q.   RR.   Co.  on  June  30, 

1900,  was  as  follows: 

Engines P51 

Passenger  and  Combination  Cars  (i) 584 

Baggage,  Mail  and  Express  Cars 199 

Dining  Oars 12 

Officers'  and  Pay  Cars 15 

Way  Cars 448 

Boarding  Cars  (') 17 

Wrecking  Cars  (2) 12 

Box  and  Stock  Cars  (S) 29,739 

Coal,  Flat  and  Ore  Cars  (4) 7,514 

Note.— (i)  One  Passenger  Car  changed  to  a  Boarding  Car.  (2)  One 
Coal  Car  changed  to  a  Wrecking  Car.  One  Wrecking  Car  not  reported 
last  year.  J»)  59  Stock  Cars  changed  to  Flat  Cars.  One  Box  Car 
changed  to  a  Snow  Flanger.  (*)  One  Coal  Car  changed  to  a  Wrecking 
Car.  One  Flat  Car  changed  to  a  Derrick  Car.  3  Flat  Cars  ohanged  to 
Snow  Flangers. 

There  were  added  during  the  year  to  the  Equipment  of 
the  standard-gauge  railroad  companies   controlled  by  the 
Chicago  Burlingtdn  &  Quincy  Railroad  Company  : 
Refrigerator  Cars 90 

Acquired  by  the  purchase  of  the  Chicago  Ft.  Madison  & 
Des  Moines  Railroad : 

Engines 3 

Passenger  and  Combination  Cars 3 

Way  Cars 2 

Box  and  Stock  Cars 23 

Coal  and  Flat  Cars 10 

The  Equipment  of  the  controlled  railroad  companies  on 
June  30,  1900,  was  as  follows  : 

Engines 182 

Passenger  and  Combination  Cars 96 

Baggage,  Mail  and  Express  Cars 45 

Dining  Cars 2 

Officers*  and  Pay  Cars 5 

Way  Cars 98 

Boarding  Cars 2 

Wrecking  Cars 6 

Box  and  Stook  Cars* 3,560 

Flat  and  Coal  Cars ....J ,474 

Note.—*  66  Flat  and  Coal  Cars  replaced  by  Box  and  Stook  Cars. 

There  were  added  during  the  year  to  the  Equipment  of 
the    narrow-gauge  railroad    companies  controlled   by   the 
Chicago  Burlington  &  Quincy  Railroad  Company: 
Ore  Cars H 

The  Equipment  of  the  narrow-gauge  railroad  companies 
on  June  30,  1900,  was  as  follows  : 

Engines  (*) 17 

Passenger  and  Combination  Cars 16 

Baggage,  Mall  and  Express  Cars 4 

Way  Cars 4 

Wrecking  Oars 5 

Box  and  Stock  Care "*" 311 

Flat,  Coal  and  Ore  Cars 307 

Note.— (*)  One  Engine  sold. 

GENERAL  REMARKS. 

The  actual  length  of  standard-gauge  road  operated  by  the 
Chicago  Burlington  &  Quincy  Railroad  Company  and  con- 
trolled companies  on  June  30,  1900,  was  7,661  miles,  against 
7,419  miles  on  June  30,  1899. 

The  average  number  of  miles  of  standard  gauge  road 
operated  by  the  Chicago  Burlington  &  Quincy  Railroad 
Company  and  controlled  companies  in  lt<99  0  was  7,546 
miles,  against  7,249  miles  in  1898-9.  The  gross  earnings 'per 
mile  of  road  operated  were  $6,251  76  in  1899-0,  against  $5,- 
941  75  in  1898-9.     The  operating  expenses,  including  taxes 

?er  mile,  in  1899-0,  were  $4,121  96,  against  $3,84?  72  in  1898-9. 
he  percentage  of  operating  expenses,  including  taxes,  to 
gross  earnings  in  1899-0,  was  66-10,  against  64*84  per  cent  in 
1898-9. 

The  number  of  tons  moved  one  mile  on  the  standard- 
gauge  roads  increased  12-43  per  cent  as  compared  with 
1898-9;  and  freight  earnings  increased  11*23  percent.    Pas- 


sengers carried  one  mile  increased  4*63  per  cent,  and  pas- 
senger earnings  increased  9*57  per  cent.  The  percentage  of 
operating  expenses  to  gross  earnings  increased  1-26  percent. 

Sinking  Funds  have  increased  during  the  year  $1,098,- 
072  39,  of  which  sum  $4t7,400  00  was  paid  directly  from  the 
earnings  of  the  year,  and  the  remainder  $610,672  39  was  the 
accumulation  of  interest  on  bonds  held  in  the  funds.  This 
Sinking  Fund  increase  was  used  in  purchasing  $l,lll,f.0O 
bonds,  of  which  $250,000  bonds  were  canceled  and  $861,500 
remain  uncanceled  in  the  Sinking  Fund  investments. 

It  is  proposed  to  purchase  in  fee  the  railroads  in  Iowa  and 
Missouri  now  held  under  lease,  in  which  we  own  practically 
all  of  the  stock,  and  in  most  of  them  all  the  bonds.  The 
consent  of  the  stockholders  of  this  Company  to  make  such 
purchases  will  be  asked  for  at  the  annual  meeting  this  year. 

The  construction  of  the  Grant  City  &  South e  n  Road  in 
Northern  Missouri,  twenty  miles  long,  referred  to  in  our  last 
report,  has  been  completed.  The  line  from  Alliance,  Ne- 
braska, to  Hartville,  Wyoming,  and  from  Brush,  Colorado, 
north  to  a  junction  with  that  line  at  Northport,  Nebraska, 
is  approaching  completion.  To  save  the  building  of  about 
20  of  the  110  miles  between  Brush  and  Northport,  we  have 
arranged  to  use  the  Union  Pacific  road  between  Sterling, 
Colorado,  and  a  point  twenty-three  miless  west  of  Sterling, 
jointly  with  the  Union  Pacific  Company,  for  a  term  of  fifty 
years.  The  branch  line  terminating  heretofore  at  Arcadia, 
in  Valley  County,  Nebraska,  has  been  extended  and  opened 
for  business  to  Sargent,  a  distance  of  twenty  miles. 

The  elevation  of  four  main  tracks  for  a  distance  of  two 
and  three-quarter  miles  west  of  Western  Avenue,  in  Chicago, 
has  been  completed.  The  work  of  reducing  grades  and 
curvature  in  Illinois  and  Iowa  and  building  second  track  on 
the  mainline  in  Iowa  is  being  prosecuted  and  will  be  con- 
tinued. 

Since  the  last  report  we  have  purchased  the  securities  of 
the  Chicago  Ft.  Madison  &  Des  Moines  RR.  Co  ,  represent- 
ing 70  miles  of  railroad  between  Ft.  Madison,  Iowa,  on  the 
Mississippi  River,  and  Ottumwa,  on  the  Des  Moines.  We 
have  also  bought  the  securities  of  the  Kansas  City  &  Omaha 
Ry.  Co.,  representing  193  miles  of  branch  road  in  central 
Nebraska,  which  crosses  and  comes  in  contact  with  us  at 
several  points,  and  we  have  built  a  short  branch  of  10  miles, 
from  Hill  City  to  Keystone,  South  Dakota,  in  the  heart  of 
the  Black  Hills. 

As  the  purchase  of  the  K.  C.  &  O.  Ry.  securities  was  not 
completed  till  near  the  close  of  the  fiscal  year,  the  earnings 
and  expenses  of  the  193  miles  are  not  embraced  in  the  figures 
given  in  this  report,  and  the  mileage  is  also  excluded. 

It  is  proposed  to  build,  a  branch  road  from  Toluca,  on  our 
main  line  in  Montana,  131  miles  to  Cody  City,  in  Northern 
Wyoming.  Work  was  begun  there  in  the  spring  of  this 
year,  and  the  road  will  probably  be  completed  to  Codv  City 
in  the  fall  of  1901. 


For  further  details  relating  to  the  affairs  of  the  Company, 
reference  is  made  to  the  Report  of  the  Treasurer  and  follow- 
ing statements. 
By  order  of  the  Board  of  Directors, 

CHARLES  E.  PERKINS, 

President. 

INCOME  ACCOUNT  FOR  THE  YEAR  ENDING  JUNE  30,  1900. 

DEBIT. 

June  30, 1899.— Balance    as    per    Annual   Report   of 

1898-9 $13,690,216  43 

June  30, 1900.-Freight  Earnings $26,427,560  4 2 

Passenger  Earnings... .  8,018,890  31 
Miscellaneous  Earni'gs     3,485,611  69 


Interest  on  Securities  of 
Controlled  Roads $795,389  14 

Dividends  on  Stock  of 
Controlled  Roads 1 ,282,357  25 

Other  Interest  and  In- 
come          313,347  76 


37,962,068  42 


Net  Receipts  from  B.  &  M.  R.  RR.  in 
Nebraska  Land  Grant 


2,391,094  15 
69,995  31 
$54,113,374  31 


CREDIT. 

Operating  Expenses $23,473  981  58 

Rent  of  Tracks  and  Depots 287,230  27 

Taxes,  State,  County  and  City 1,3*6,489  24 

War  Revenue  Taxes 60,988  71 

Interest  on  Bond?.... 6,885,214  96 

Oaoh  Paid  to  Sinking  Fund  for— 

C.  B.  &Q.  5s  of  1901 $59,250  00 

C.  B.  &  Q.  4s  and  5s  of 


1919  (Iowa  Division).. 

C.B.  &  Q.  48  1921 

C.  B  &  Q  48  of  1922 
(Denver  Extension) . . . 

B.  &  M.  R.  RR.  in  Ne- 
braska 4  p.  cent  Bonds 
of  1910 

Lincoln  <&North  Western 
RR.  7  per  oent  Bonds 
of  1910 


23?,5"0  00 
43,000  00 

79,680  00 


66,940  00 


6,000  00 


Dividends: 
Sept.  15,  1899,  1>«  p.  0. .$1,406,844  00 
Deo.  15,  1S99. 1^  p.  0...    1,472,740  50 
March  15,  1900,  1*3  p.  0.    1,474,002  00 
June  15, 1900,  1»9  p.  0..   1.476,091  50 


487,400  00 


5,829,678  00 

! $38,3f  0,982  76 

Balance  at  credit  of  Inoome  Account 15,722,391  55 

$54,113,374  31 
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CHICAGO  BURLINGTON   &  QUINCY  RAILROAD   COMPANY  GENERAL  BALANCE   SHEET  JUNE  30,  1900. 


ASSETS. 

Cost  of  Road  and  Equipment $233,602,754  81 

Cost  of  Investments  In  Securities  of  Controlled  Roads : 

Hannibal  &  St.  Joseph  R.  R.  Co $9,442,08120 

St.  Louis  Keokuk  &  North  western  R.R. 

Co 9,336,19610 

Kansas   City   St.   Joseph    &   Counoil 

Bluffs  R.R.  Co 5,427,947  58 

Chicago  Burlington  &  Kansas  City  Ry. 

Co 5,126,512  36 

Keokuk  &  Western  R.R.  Co 3,598,934  72 

Kwnsas  City  &  Omaha  Ry.  Co 1,077,021  00 

Chicago  Ft.    Madison  &  Des  Moines 

R.R.  Co 383,989  98 

Narrow  Gauge  Railroads 1,891,984  07 

36,284,667  01 

Sundry  Investments 3,614,294  56 

Trustees  of  Sinking  Funds,  showing  the  cost  of  un- 
canceled securities  and  oash  awaiting  investment 

held  in  Sinking  Funds 13,155,469  22 

Materials  and  8upplies 3,476.611  3^ 

Sundry  Available  Securities 166,488  38 

Sundry  Accounts  and  Bills  Receivable 3,2f>4  664  24 

Cashonhand 3,250,665  87 


$296,805,615  48 


LIABILITIES. 

Capital  Stock $98,447,500  00 

Funded  Debt . 135,899,100  00 

Matured  coupons,  not  presented 73  o52  00 

Coupon  interest  to  mature  July  1,  1900 1  904915  00 

Unpaid  vouohers  and  Pay  Rolls ....,        1*8  '7*212  06 

Hundry  current  accounts ""       3*524*748  42 

Renewal  Fund.. .'     io,'o"0,'ooo  00 

Income  Account 15.722.3nl  55 

Profit  and  Loss 9  Oil  330  32 

Sinking  Funds,  showing  the  total  of  payments  to  and 
accretions  of  Sinking  Funds  for— 
C.  B.  &Q.  5  percent  Bonds  of  1901. ..$2,251,840  85 
C.  B.  &  (4.  4  and  5  per  cent  B.  nds  of 

1919  (Iowa  Division) 3,952, "S17  40 

C.  B  &Q.  4  per  cent  Bonds  of  1921...    1,195,658  52 
C.  B.  &  Q.  4  per  cent  Bonds  of  1922 

(Denver  Extension) 2,189,245  66 

C.  B.  &  Q.  4  per  cent  Bonds  of  1927 

(Nebraska  Extension) 3,069,363  55 

B.  &  M.  R.  RR.  in  Nebraska  6  per  cent 

Bonds  of  1918 5,000,561  79 

B.  &  M.  R.  RR.  in  Nebraska  4  per  cent 

Bonds  of  1910... 2,139,77737 

Republican   Valley   RR.    6   per  cent 

Bonds  of  1919 364,807  19 

Linooln  &  Northwestern  RR.  7   per 

oent  Bonds  of  1910 211,593  80 

20,375,366 13 

$296,805,615  48 


Pecos  Irrigation  &  Improvement  Co.  of  New  Mexico. — 

Reorganization. — Mr.  John  Franklin  of  El  Paso,  Texas,  the 
attorney  for  the  reorganization  committee,  informs  us  that 
the  plan  of  reorganization  has  been  consented  to  by  all  of  the 
bondholders  whom  the  reorganization  committee  has  been 
able  to  reach,  all  except  13  bonds,  he  understands,  having 
assented.  A  final  decree  of  foreclosure  on  the  property  will 
be  entered  in  the  foreclosure  suit  as  soon  as  the  terms  thereof 
can  be  agreed  upon;  this,  he  thinks,  ought  not  to  take  over  a 
few  days.  The  property  will  then  be  advertised  for  sale  and 
will  be  purchased  by  the  reorganization  committee.  It  is 
expected  the  reorganization  will  be  effected  within  a  very 
short  time  now. 

Plan. — The  reorganization  committee  consists  of  R.  W. 
Tansill,  F.  G.  Tracy,  Percy  Hagerman,  I.  "W.  Rogers  and  (jr. 
B.  Shaw.  By  agreement  of  Aug.  27, 1898,  the  sale  of  the 
Northern  Canal  system  in  Chaves  County,  N.  M.,  was  author- 
ized to  J.  J.  Hagerman,  former  President  of  the  company, 
for  a  sum  to  yield  the  bondholders,  after  adjustment  of  all 
claims,  $15,000.  The  Southern  Canal  system  in  Eddy  County, 
N.  M. ,  including  the  Eddy  dam  [the  washing  away  of  which 
caused  a  loss  of  $250,000  and  the  company's  embarrassment], 
is  still  in  the  hands  of  R.  W.  Tansill,  Receiver,  and  is  to  be 
conveyed  after  foreclosure  sale  to  the  Pecos  Irrigation  Co., 
which  was  incorporated  in  New  Mexico  on  Sept.  19, 1900,  and 
will  issue: 

Capital  stock,  par  value  of  shares  $100 $325,000 

First  mortgage  5  per  cent  gold  bonds,  payable  in  20  years,  but 
subject  to  call  in  5  years  at  par.  interest  payable  for  first  3 
years  in  5  per  cent  sorip,  denomin.  $100,  $500  and  $1,000..  325,000 

The  old  bonds  having  paid  the  assessment  indicated  are  ex- 
changeable as  follows: 

Pay  /—  And  Receive— - 

Old  Bonds,  per  $1,000.                                  Assess.  Bonds.       Slock. 

8  per  cent  mortgage,  $270,000 $42  $700          $700 

6  per  cent  mortgage,  $254,000 30  500            £00 

The  Central  Trust  Co.  is  depository. 

Pittsburg  Coal  Co.—  Guaranteed  Bonds.— See  Northwest- 
ern Coal  Ry.  under  "  Railroads.— V.  70,  p.  40. 

Pressed  Steel  Car  Co.— Orders.— Resent  orders  include 
with  others  the  following: 

Baltimore  &  Ohio  RR.,  4,000  gondola  and  2,000  self-olearing  hopper 
oars  of  a  capacity  of  100,000  lbs.  each,  to  be  delivered  as  soon  as  pos- 
sible ;  total  cost,  *6,600,000. 

Union  Paoifio  RR.,  480  ballast  oars  and  300  coal  cars,  all  100,000 
pounds  capacity. 

Transvaal  Railway  in  South  Afrloa,  300  oara. 

Earnings. — The  gross  earnings  for  the  current  year  to  date 
are  reported  to  be  nearly  double  the  earnings  for  the  cor- 
responding period  of  the  previous  year. — V.  71,  p.  290. 

Procter  &  Gamble  Co.— Bonds  Called.— The  6  per  cent 
first  mortgage  bonds  have  been  called  and  will  be  paid  Jan. 
1, 1901,  at  the  Union  Trust  Co. ,  New  York,  at  110  and  interest. 
The  issue  was  originally  $2,000,000,  but  $1,000,000  has  already 
been  retired  out  of  earnings. 

Increase  of  Stock. — The  stockholders  will  vote  Oct.  10  on  a 
proposition  to  increase  the  common  stock  from  $3,250,000  to 
$4,500,000.  The  new  stock  is  to  be  offered  to  the  share 
holders  of  record  at  $50  per  share  of  $100,  the  other  $50  being 
paid  by  crediting  the  holders  with  the  money  used  in  retiring 
the  $1,000,000  bonds  already  paid  and  with  betterments  of 
$125,000.  From  the  proceeds  of  the  new  stock  the  remaining 
bonds  will  be  redeemed  at  110  as  above  stated.  It  is  thought 
probable  that  the  increased  stock  will  be  put  on  a  regular  12 
per  cent  basis.— V.  70,  p.  1294. 

South  J  ersey  Gas  Electric  &  Traction  Co.— Called  Bonds.  — 
The  $800,000  five  per  cent  gold  bonds  of  the  Camden  Gas- 
Light  &  Fuel  Co.  dated  July  2,  1900,  have  been  called  for  re- 
demption and  will  be  paid  at  par  on  Jan.  2,  1901,  at  the  Cen- 
tral Trust  Co.  in  Camden,  N.  J.— See  V.  71,  p.  603. 

John  P.  Squire  &  Co.— Bankruptcy  Proceedings  Dismissed. 
—Judge  Lowell,  in  the  United  States  District  Court  at  Boston, 


on  Monday  dismissed  the  bankruptcy  proceedings  on  petition 
of  the  creditors.  A  reorganization  plan  will  be  issued 
shortly.— V.  71,  p.  88. 

Standard  Butterine  Co.— Stock  Offered.— Gurley  &  John- 
son, of  Washington,  are  offering  for  sale  $200,000  of  this  new 
company's  8  per  cent  preferred  stock  at  par  ($100  a  share), 
one  share  of  common  stock  to  be  given  with  each  share  of 
preferred.  The  Standard  Company  is  a  West  Virginia  cor- 
poration and  its  authorized  capital  stock  is  $500,000  common 
and  $500,000  preferred.  "The  company  has  secured  8%  acres 
of  grounds  on  the  Baltimore  &  Ohio  RR.,  known  as  the 
Clark  Mills  property,  and  has  purchased  abroad  the  latest 
improved  machinery  for  the  manufacture  of  butterine." 

Stephenson  Car  Co.— Status.— The  company's  plant  at 
South  Elizabeth,  N.  J.,  is  now  owned  by  St.  Louis  Car  Co., 
which  will  use  it  for  making  street  care.— V.  71,  p.  140,  88. 

Stocks  Coal  Co.— Mortgage.—  This  company  has  filed  a 
mortgage  at  Atlanta,  Ga.,  to  secure  $100,000  bonds.  F.  M. 
Stocks  is  President  and  Thomas  F.  Stocks  Secretary.  The 
Colonial  Trust  Co.  of  New  York  is  mortgage  trustee. 

Suburban  Electric  Co.  of  Covington,  Kj— Sale  Postponed 
to  JSov.  10.— The  bankruptcy  sale  has  been  postponed  till 
Nov.  10.— V.  69,  p.  1151. 

Tennessee  Coal,  Iron  &  RR.  Co.— Dividend.— The  com- 
pany on  Thursday  declared  the  regular  quarterly  dividend  of 
2  per  cent  on  the  preferred  stock  and  a  quarterly  dividend  of 
2  per  cent  on  the  common. 

For  the  eight  months  of  the  calendar  year  ended  Aug.  31, 
1900,  the  company  reports  its  net  earnings  as  $2,032,141,  con- 
trasting with  $795,314  in  1899,  while  the  balance  remaining 
kqo  n1,yldend8  *Lft!:r  Payment  of  fixed  charges  is  stated  as  $1,- 
583  926,  against  $422,810  in  1899.  Oaly  a  small  portion  of 
the  8  per  cent  preferred  stock  remains  outstanding;  at  last 
S?n°o^ts  th,e  amount  was  $-43  3  .0,  requiring  dividends  of 
$19,864  yearly.  The  third  quarterly  dividend  of  2  percent 
on  the  common  shares,  just  announced,  will  call  for  the  dis- 
tribution of  about  $451,000,  or  at  the  rate  of  $1,804,000  per 
^nnaul\  J*0  tbe  surplus  over  fixed  charges  for  the  year  to 
date  ($1,583,926)  is  to  be  added*  the  surplus  of  $1,307,962 
brought  forward  from  last  year,  and  also  the  surplus  earn- 
ings for  the  four  months  ending  Dec.  31,  1900,  which  it  is 
estimated  will  be  $400,000.— V.  71,  p.  37. 

United  Fruit  Co.— Payment  of  Notes.— The  company  on 
uct.  1  paid  $1,750,000  one-year  coupon  notes  due  that  day. 
iwo-year  coupon  notes  for  the  same  amount  will  fall  due 
Uct.  1,  1901.  The  earnings  for  eleven  months,  partially  esti- 
mated, it  is  said,  were  about  $2,000,000.— V.  71,  p.  393. 

United  States  Pneumatic  Horse  Collar  Co.— Preferred 
Stock.— The  shareholders  have  voted  to  convert  130,000 
shares  of  treasury  common  stock  into  preferred  stock.— 
See  V.  71,  p.  506,  239. 

United  Telephone  &  Telegraph  Co.— Purchase.— See  Pitts- 
burg  &  Allegheny  Telephone  Co.— V.  69,  p.  llv<8. 


— Yermijye  &  Co.  have  issued  their  October  bond  circular 
describing  twenty-sax  issues  of  investment  securities,  which 
they  own  and  offer  for  sale  in  blocks  ranging  from  $25,- 
UUU  to  $300,000,  in  amounts  to  suit  customers.  The  bonds 
belong  chiefly  to  the  highest  grade  of  municipal  and  railroad 
loa?s,  among  which  may  be  mentioned  City  of  Boston  3^s 
and  4s  Pittsburg  Cincinnati  Chicago  &  St.  Louis  3^s,  New 
York  Central  refunding  3^s,  Lake  Shore  S^a.  Those  of  the 
bonds  which  are  legal  investments  for  savings  banks  in  New 
York,  Massachusetts,  Connecticut  and  New  Jersey  are 
plainly  indicated. 

— Pur  readers  will  be  interested  in  a  circular  just  issued 
by  Mr.  William  G.  Gallagher  giving  range  of  prices  of 
'  curb '  securities  since  January  1.  Copies  can  be  had  on 
application  at  his  office,  20  Broad  St. 


714 


THE    CHRONICLE 


[Vol.  LXXI. 


3£fox  (frommzxtwl  ^xmts. 


COMMERCIAL      EPITOME. 

Friday  Night,  Oct.  5, 1900. 
The  general  business  situation  has  undergone  no  radical 
changes.  In  a  few  instances  the  continued  open  fall  has 
checked,  to  a  slight  extent,,  the  demand  in  some  lines  of  sea- 
sonable goods.  Generally,  however,  there  have  been  no  se- 
rious complaints  as  to  the  condition  of  trade,  a  fair  average 
run  of  orders  being  noted.  Prices  as  a  rule  have  held  to  a 
steady  basis.  A  feature  of  the  week  has  been  a  sharp  cut  in 
prices  for  refined  sugar.  Indications  have  been  that  this 
movement  has  been  more  in  the  way  of  an  adjustment  of 
prices,  now  that  the  active  season  is  over  and  the  new  crop 
season  for  cane  sugar  is  about  opening,  rather  than  a  revival 
of  active  trade  hostilities.  The  coal  strike  is  still  to  be  set- 
tled, miners  not  accepting  the  advance  in  wages  offered. 


Stocks  of  Merchandise. 


Pork bbls. 

Lard... tea. 

Tobacco,  domestic hhdn. 

Ooffee,  Brazil . bags 

Coffee,  other bags. 

Ooffee,  Java,  &o mats. 

Sugar hhds. 

Sugar bags,  &o, 

Molasses,  foreign hhds. 

Hides No. 

Ootton... bales. 

Rosin bbls. 

Spirits  turpentine bbls. 

Tar bbls. 

Bice,  E.  I bags. 

Sloe,  domestic bbls. 

Linseed bags. 

Saltpetre bags. 

Jute  butts ............bales. 

Manila  hemp bales. 

Sisal  hemp bales. 

Flour bbls.  and  sacks 


Oct.  1, 

Sept.  1, 

Oct.  1, 

1900 

1900. 

1899. 

6,427 

5,202 

6,842 

7,556 

7,542 

17,186 

14,24  * 

15,603 

10,363 

374,319 

408.649 

741,137 

121,207 

140,840 

96,738 

172,415 

155,782 

112,535 

None. 

None. 

31 

None. 

None. 

19,010 

None. 

None. 

None. 

24,600 

29,400 

14,3C0 

22,077 

22,637 

145,765 

33.372 

38,824 

25,197 

240 

2,408 

1,015 

354 

1,012 

1,337 

13,700 

17,100 

2,700 

10.300 

9,600 

8.300 

None. 

None. 

None. 

7,250 

7,500 

7,500 

100 

100 

None. 

15,609 

5,284 

2.600 

552 

2,786 

7,500 

92,700 

87.300 

8S.H00 

Lard  on  the  spot  has  advanced.  At  the  close  there  was 
some  reaction  from  top  prices,  and  a  fair  export  business  was 
transacted.  The  close  was  steady  at  7 '75c.  for  prime  West- 
ern and  7 '45c.  for  prime  Cily.  Refined  lard  has  been  in  mod- 
erate demand  and  firmer.  The  close  was  at  7'95c  for  refined 
for  the  Continent.  Speculation  in  lard  for  future  delivery 
has  been  moderately  active,  and  on  buying  by  packers  and 
shorts  prices  advanced .  Close  was  easier  under  realizing  salts. 

DXILT  CLOSING  PRICES  OK  LABD  rUTORES. 


October. 


8at. 
7-60 


Man 

7-67 


Tues. 
7-75 


Wed. 
7-97 


Thurs. 

782 


Fri. 
7  75 


Pork  has  had  a  moderate  sale  and  prices  have  advanced, 
closing  at  $14@15  for  mess.  Cut  meats  have  been  in  more 
active  demand  and  firmer.  Tallow  has  bten  quiet  and  the 
close  was  easy  at  4^c.  Cotton  seed  oil  has  been  quiet 
but  steady  at  37@37J£c.  for  prime  yellow.  Batter  closed 
quiet  and  easier.  Coeese  has  advanced,  but  the  close  was 
quiet.   Fresu  eggs  have  been  in  moderate  demand  and  steady. 

Brazil  grades  of  coffee  have  had  a  moderate  sale  to  the 
interior  trade,  and,  reflecting  firmer  foreign  advices,  prices 
have  been  steadier.  There  have  been  fair  sales  of  invoices 
at  slightly  better  values.  The  close  was  steady  at  8%c.  for 
Rio  No.  7.  West  India  growths  have  continued  to  meet 
with  only  a  limited  sale,  but  prices  have  been  well  main- 
tained at  10@  1034c.  for  good  Cucuta.  East  India  growths 
have  received  increased  attention  and  have  sold  at  steady 
prices.  Speculation  in  the  market  for  contracts  has  been  more 
active  and  at  firmer  prices.  The  features  have  been  smaller 
estimated  Brazilian  receipts  for  October  than  expected, 
stronger  European  advices  and  buying  for  European  ac- 
count. Close  was  steady.  Following  are  closing  asked  prices  : 

Oct 7'15o.  |  Jan 7*40o 

Nov 7'25o.    Feb 7-45o. 

Deo 7'35o.  I  March 7*50o. 


April 7-55o. 

May 7600. 

July 770c. 


Raw  sugars  have  weakened  slightly,  closing  with  prices 
quoted  nominally  at  4%c.  for  centrifugal,  96  deg.  test,  and 
4 }4c.  for  muscovado,  89-deg.  test.  Refined  sugar  has  been  dull 
and  prices  have  declined  sharply  to  5-750.  for  granulated. 
Teas  at  auction  sold  at  lower  prices  for  Congous. 

Kentucky  tobacco  has  been  in  fair  demand  at  full  values. 
Seed  leaf  tobacco  has  been  decidedly  more  active  and  firm'. 
Sales  for  the  week  were  7.850  cases;  also  400  bales  Havana  at 
50c.@$l  10  in  bond  and  150  bales  Sumatra  at  80c.@$l  75  in 
bond. 

Straits  tin  has  been  in  moderate  demand  and  there  has 
been  some  improvement  in  prices.  The  close  was  at  a  slight 
reaction  from  top  prices  at  28  75@29,20c.  Id  got  copper  closed 
firmer,  but  demand  was  limited  ;  prices  quoted  were  16%@ 
17c.  for  Lake.  Lead  has  been  in  limited  demand  and  steady 
at  437^c.  for  domestic.  Spelter  has  been  dull  and  easier, 
at  !4  0734@4'12%c.  Pig  iron  has  been  quiet  and  easv  at 
$13@1G  for  domestic. 

Refined  petroleum  has  been  easier,  closing  at  7-45c.  in  bbls. 
4"90c.  in  bulk  and  8-75C.  in  cases.  Naphtna  unchanged  at 
9 '55c.  Crude  certificates  have  been  neglected.  Credit  bal- 
ances have  weakened  to  $1  10.  Spirits  turpentine  has  been  in 
limited  supply  and  firmly  held  at  40^@4lc  Rosins  have 
been  easier,  closing  at  #1  423^@1  47>£  for  common  and  good 
strained  Hops  have  been  quiet  locally,  but  prices  have  held 
firm.  Wool  has  had  a  slightly  better  sale,  but  there  has  been 
an  abEence  of  tone  to  prices. 


COTTON. 

Friday  Night,  October  5,  1900. 
The  Movement  op  the  Crop,  as  Indioated  by  our  telegrams 
from  the  South  to-night,  is  given  below,  For  the  week  ending 
this  evening  the  total  reoeipts  have  reached  309,879  bales, 
against  279,748  bales  last  week  and  153,423  bales  the  previous 
week,  making  the  total  reoeipts  sinoe  the  1st  of  Sept.,  1900, 
880,284  bales,  against  1,024,373  bales  for  the  same  period  of 
1899,  showing  a  decrease  sinoe  Sept.  1,1900,  of  144,089  bales. 


Receipts  at— 

ialveston 

Sab.  Pass,  &c. 
New  Orleans... 

Mobile 

Fensacola,  &o. 
Savannah 

Brunsw'k,Ac. 
Charleston.... 

Ft.  Royal.Ao. 
Wilmington 

Wash'ton,<ho. 

Norfolk 

N'p't  News,  Ac. 

New  York 

Boston 

Baltimore 

Philadel'a,  Ac. 

Tot.  this  week 


Sat. 

Hon. 

Tuet. 

Wed. 

7,498 

Thurs. 
4,014 

Fri. 

17,871 

498 

19,518, 

5,244 

6,877 

6,391 

24,729 

18,979 

25,021 

20,361 

13,384 

1,991 

3,50 1 

2,491 

989 

2,205 

2S0 

28 

...... 

...... 

...... 

635 

10,044 

8,994 

12,205 

7,958 

9,716 

8,067 

699 

...... 

...... 

.... 

822 

2,972 

4,463 

1,581 

904 

1,617 

3,995 

2,985 

5,962 

4,241 

4,988 

4,134 

4,003 

29 

3,705 

3,621 

5,008 

4,086 

3,940 

3.849 







115 

40 

369 

1,113 

367 

476 
125 

25 
52,378 

50 





1E0 

53,835 

56,385 

47,751 

39,436 

60,091 

Total. 


47,895 

498 

121,992 

11,403 

663 

5C984 

1,521 

15,532 


26,318 
29 

24,209 
115 


1,8£9 
476 
£50 

309,879 


The  following  shows  the  week's  total  reoeipts,  the  total  since 
Sept.l,  1900,  and  the  stook  to-night,  compared  with  last  year . 


1900. 

1899. 

Stock. 

Receipts  to 
Oct.  5. 

This 
week. 

Since  Sep. 
1, 1900 

This 
week. 

Since  Sep 
1, 18S9 

1900. 

1899. 

Galveston. . 

47,695 

96,259 

102,363 

317,775 

90,844 

113,096 

Sab.  P.,  Ac. 

498 

2,417 

868 

4,541 

Snvr  Orleam 

121,992 

302,374 

68,936 

234,949 

169,842 

203  936 

Mobile 

11,403 

24,649 

5,171 

32,030 

11,709 

23.565 

P'sacola.Ao. 

663 

2,308 

2,594 

10,203 

Savannah.. 

56,934 

224,128 

53,470 

215,0  37 

80  654 

108,979 

Br'wlok.&c 

1,521 

8,498 

8,926 

17,991 

7,445 

8,902 

Charleston. 

15,532 

86  358 

9,694 

61,501 

22,180 

27,578 

P.Royal.Ac 

10 

141 

191 

... 

....       i 

Wilmington. 

26.318 

88,295 

14,873 

70,539 

20,470 

23,663 

Wash'n,  Ac 

29 

118 

47 

167 

•  .      -.r  - 

Norfolk 

24,209 

67,821 

13,206 

42,357 

21,£06 

23,770 

N'portN.,Ao 

115 

605 

386 

2,055 

...... 

New  York... 

3,191 

33,116 

134,420 

Boston 

1,889 

3,899 

831 

3,636 

5.000 

13,000 

Baltimore . . 

476 

1,060 

1,645 

4,854 

1,332 

9.887 

Philadel.Ao. 

350 
309,879 

1,485 
880,284 

920 

2,818 
1,024,373 

1,500 
465,598 

3,528 

T  >tals 

284,073 

699,414 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1900. 

1899. 

1898. 
110,389 

1897. 

1896. 

1895. 

Galves'n.Ao. 

48,393 

103,231 

94,103 

72,806 

60,616 

New  Orleans 

121,992 

68.936 

73,467 

51,374 

118,153 

90,404 

Mobile 

11,408 

5,171 

11,769 

7,858 

12,628 

10,903 

Savannah . . . 

56,984 

53,470 

56,308 

51,419 

41,403 

49,587 

Chas'ton,  Ac 

15.532 

9,835 

27,694 

21,867 

22,659 

21,313 

Wllm'ton,  Ac 

26,347 

14,920 

21,919 

18,723 

13,525 

12,469 

Norfolk 

24,209 

13,206 

21,152 

27,928 

37,106 

13,141 

N.  News,  Ao. 

115 

386 

308 

697 

973 

8,535 

All  others... 

4,899 

14,918 

284,073 

1024,373 

23,225 

346,231 

1044,015 

19,029 

14,972 

7,517 

Tot.  this  wk. 

309,879 

880,284 

293,001 

331,230 

274.485 

Hlnoe  Sept.  1 

1115,668 

1338,050 

793,724 

The  exports  for  the  week  ending  this  evening  reaoh  a  tot  al 
of  229,139  bales,  of  whioh  79,054  were  to  Great  Britain,  26,337 
to  Franoe  and  128,748  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  sinoe  Sept.  1,  1900. 


Week  Endint  Oct.  6, 1900. 

From  /Sept.  1, 1000.  to  OcU  5. 1900 

Exporte 
from— 

Exported  to— 

Exported  to— 

Great 

France 

Conti- 

Total 

Great 

France 

Conti- 

Total. 

Brit'n. 

nent. 

Week. 
6.7*4 

Britain. 

450 

nent. 

Galveston.... 

4.275 

1,410 

4,276 

1,449 

6,174 

Sab.  Pass.  Ao. . 





145 

146 





330 

SSO 

New  Orleans.. 

26.604 

40,560 

66.078 

68.165 

43.170 

48,192 

147.887 

Mobile 

7.029 





7,022 

7,0*8 

7.0  28 

Pensaoola 













1,560 

1.660 

Savannah 



50,003 

53.008 

0,767 

6,150 

94,510 

10d,4l7 

Brunswick  — 









Charleston... 

22/;21 

.... 

200 

22,0*1 

80.213 

2C0 

30,413 

Port  Royal... 



..... 







Wilmington... 

22,123 

21,840 

43,033 

22.123 

43,301 

(5,484 













N'port  N..  Ao.. 





.... 







New  York.... 

6,e59 

833 

'.'.r.'i 

16,870 

21,277 

1,853 

:?1, 132 

47  262 

15,655 

32 

16.887 

40.208 

32 

10,8*0 

500 

31 

631 

8,502 

2.339 

10.931 

Philadelphia.. 











San  Fran.,  Ao.. 
Total.  1SP9..  . 

"To  054 

26.337 









216,^45 

123.748 

2.0.139 
230  542 

190,639 

50.62!) 

Ltt,C00 

lOfl.KC-1 

43.678 

79.11  iO 

806.870 

98,884 

851. 103 

ei',6S6 

October  6,  1900.] 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
oleared,  at  the  ports  named.  We  add  similar  figures  foi 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SHIPBOARD,  NOT  CLEARED  FOR— 

Ltati*,, 

stock. 

Oct.  5  at 

Qreat 
Britain. 

trance. 

Other 
Foreign 

Ooait- 
voite. 

100 
None. 
None. 
2,292 
None. 
11,000 
None. 
None. 

Total. 

New  Orleans... 
Galveston 

Norfolk 

27,797 

3i,S53 

25,800 

5,000 

4,000 

None. 

4,500 

10,000 

111,650 

10,019 
9,596 
None. 
None. 
None. 
None. 
None. 
None. 

16,386 
1,642 
2,200 
9,000 
3,000 
None. 
2,273 
5.000 

54,302 
45,791 
28.CO0 
16.292 

7,000 
11,000 

6,773 
15,000 

11\540 

45.0  >3 

52,654 

5,888 

4,709 

10,506 

Other  ports — 

26,343 
20,747 

Total  1900... 

19,615 

39,501 

13,392 

184,158 

281,440 

Total  1899.  . 
Total  1898... 

66,039 
109,936 

23  359 
17,999 

84,376 
80.0S7 

15,388 

5,434 

189,162 
213  456 

510,252 
427,976 

Speculation  in  cotton  for  future  delivery  has  been  gradu- 
ally contracting.  The  outside  interest  has  been  steadily 
withdrawing,  the  disposition  generally  shown  being  to  hold 
aloof,  awaiting  further  developments.  Despite,  however, 
the  quieter  speculation,  the  tendency  of  prices  has  been  up- 
ward. The  crop  news  from  the  Atlantic  and  Gulf  States  has 
been  of  a  character  to  strengthen  the  convictions  of  the  be- 
lievers in  a  small  crop.  The  weekly  report  by  the  Govern- 
ment's Weather  Bureau  also  was  of  a  decidedly  bullish  char- 
acter. Advices  received  from  the  South  relative  to  the 
offerings  of  cotton  have  been  conflicting.  It  is  claimed 
that  planters  in  the  Atlantic  States  are  selling  cotton  slowly, 
being  disposed  to  hold  for  higher  prices.  New  Orleans,  how- 
ever, reports  cotton  planters  in  the  Southwest  section  of  the 
cotton-belt  free  sellers  on  the  present  basis  of  prices.  The 
demand  for  cotton  has  been  active,  exporters  being  free  buy- 
ers. The  movement  of  the  crop  for  the  week,  while  fairly 
heavy,  has  not  been  fully  up  to  expectations,  and  it  is  thought 
that  receipts  in  the  immediate  future  will  be  retarded  some- 
what by  wet  weather.  The  monthly  Bureau  report,  due 
on  the  10th  inst.,  is  expected  to  be  bullish,  and  this,  too,  has 
its  influence  in  favor  of  the  market.  To-day  the  market  was 
steadier  earlier  in  the  day,  reflecting  rather  better  foreign 
advices  than  expected.  During  the  day  the  course  of  prices 
was  somewhat  irregular.  Toward  the  close,  however,  there 
developed  an  easier  tone,  the  result  of  selling  by  local  and 
New  Orleans  longs,  prompted  by  the  full  crop  movement. 
The  close  showed  prices  1  to  5  points  lower  for  the  day.  Cot- 
ton on  the  spot  has  been  quiet,  closing  easier  at  10%c.  for 
middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  15, 1899, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair ..o.  1*$  on 

Middling  Fair %  on 

Strict  Good  Middling 'ieon 

GoodMiddllng 5ie<>n 

Strict  Low  Middling.......  316ofl 

Low  Middling 7ieoff 

Striot  Good  Ordinary %  off 

Good  Ordinary Hie  off 


Strict  Good  Mid.  Tinged. o.  316  on 

Good  Middling  Tinged Even 

Middling  Tinged ^  ofl 

Strict  Middling  Stained....     140II 

Low  Middling  Tinged 5ih  ofl 

Middling  Stained 716  ofl 

Striot  Low  Mid.  Stained.. .  1     ofl 
Low  Middling  Stained 1*8  ofl 

On  this  basis  the  offioial  prices  for  a  few  of  the  grades  for 
the  past  week— Sept.  29  to  Oct.  5— would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

GoodMiddllng. 

Middling  Fair... 


Sat. 

105te 
10% 
lUifl 
ll*fl 


IWon 

~9^6 

107,a 

1078 
11318 

1158 


Tues 


913le 

10716 
107e 

11^,6 
1158 


Wed 


913ie 
107,6 

1078 

H316 

1158 


Tk. 


9l3ie 
107,„ 
1078 
113,6 
1158 


Frl. 

~9i»Te 

105,  „ 
lO^l 
1U18 
ll»fl 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

GoodMiddllng. 
Middling  Fair- 


Sat.    Hon  Tues  Wed    Tk.    Frl. 


915U 

109,6 
11 

115,6 
11*4 


10116 

lOllje 

ll1* 

H',6 

1176 


101,6 

lOiiie 

11*8 

117,6 

1178 


10ilfl 

ioulf 

ll1* 

11716 
ll78 


101,6 

10"ie 

11*8 

ll'ie 

1178 


9ie16 

10316 

11 

115,6 
11% 


STAINED. 


Low  Middling 

Middling 

Striot  Middling 

Good  Middling  Tinged. 


Sat.    MonTnes  Wed    Th.    Frl. 


938 
105,6 
lOlfl 

10% 


9* 

107,6 

1058 

1078 


9*fl 
107,6 
1058 
lO'e 


9^ 

107,6 

105s 

1078 


9^ 
107,6 
1058 

10?8 


9% 
106,6 
10»« 
10% 


The  quotations  for   middling  upland    at  New  York   on 
Oct.  5  for  each  of  the  past  82  years  have  been  as  follows. 


1900....o.lO% 


1899. 
1898. 
1897. 
1896. 
1895. 
1894. 
1893. 


75,a 

6»8 

83l6 

9^8 

%> 

83,6 


1892 ....0.  778 

1891 8"16 

1890 103b 

1889 10% 

1888 106,6 

1887 9716 

1886 9718 

1885 101,6 


1884  ....O.lOis 

1883 lOifl 

1882 Ilk 

1881 lH3ie 

1880 113s 

1879 10% 

1878 IOI3 

1877 11^ 


1876....o.l078 

1875 13*8 

1874 15*8 

1873 183a 

1872 193a 

1871 20^ 

1870......161* 

1869 28 


MARKET  AND  SALES. 


Spot  market 
Closed. 

Futures 
Market 
Globed. 

Sales  of  Spot  &  Contract. 

Ex- 
port. 

Oon- 
tump. 

Con- 
tract. 

Total. 

Saturday  . . 

Steady 

Steady  

Very  steady. 

Quiet  &  et'dy 

369 

369 

520 
60 

105 
52 

217 

130 

200 

520 

Monday 

Tuesday... 

Wednesday 
Thursday.. 

Quiet  at  is  adv.. 
Dull 

Quiet  &  steady. 

Quiet  at  ^  dec. 

629 
105 
52 
217 
130 

1,034 

200 

1,853 

coco 
<i>  da 

05  <1 

1  d 


coco 

CD  TO 

CO© 

I   9 


coco 
co -5 
co«a 

1  a» 


coco 
co-j 

CO  x 
I  9 


COCO 

cox 
coos 
I  9 


coco 
c6«j 

wcs 

I  0 


coco 
(bob 
cow 
I  9 


COCO      toco      OO      COCO      CO 


coco    coco 


(TOO 


coo 
«>w 


COCO 

01*. 


coco 
wen 


CO 

ex 


coco 


CO  00 

vkx) 


coco 
co-i 

we 

1  d 

I    CO 


coco  ©o  00 

co~i  >-co  wto 

0>C*  COtO  tOW 

id       d  id 

►-M  MM 

coco  cs  00 

COCO  H>M  it.^1 

CXI  #-«  COC% 


coco  coco  coco  coco  co 

-ids  0000  ebob  ob«J  00 

jgCO  (-"M  mm  M»a  o 

<  9  Id  Id  id  I  ; 


coco  coco  coco  coco  coco  00 

<X<)  do-'l  i<\  rr<J  COCO  to  " 

m<»  ©»)  03>  ©a>  too  000 

Id  id  id  id  la  d 


COCO       CO 


«>W 


00 
CO 


coco     coco     coco     coco     coco     coco     coco     coo     00 
obex     ooab     abac     abco     coo     toco 

tOO         MQj  MCO         MQ         Ifr-lfr-         (->!&. 


00  CO 

coo 


OCX 

to  00 


00  OD 

toco 


COO 
-J  05 

I  9 


(X 

M 


coco    00    00    o 


0000       ODOD       0000 
05CX       0505       -JtO 

Id    dd     Id 


I 

> 

d 


coo 

obbb 
-Jto 

I  d 


o 

03 

05 


§ 


coco  oco  00  00 

oiix  oboe  OO  tOro 

05  to  OtO  OC  OO 

id  id  d  '  d 


00      00      00      00      00      00      00 


0000     000 

00O      ODM 


000 
00  to 


000 

oco 


000 

00  CO 


000 
•ao 


oco 
oto 


coo    00    cc 
abo    o©     coco 

00O>        r-CH       Oh- 


I 


coo  00 

QO  I  COO  OO 

tO  H—  COtO 

id  id  id 

coo  00  00     00 

abab  06  00     00 

mo  toto  wo     wo 


coco  OO  OCO  CO  I 

core  OO  00b  CO  ' 

coo  too  too  m 

id  id  id  Id 


coo  00  00  00 

(bob  cbob  00  cuto 

h-O  MO  coo  too 

Id  Id  id  id 


00 
coco 

CO  05 


coo    o 


coo 

CO  00 


o  ' 
to 


coo 
coco 
toao 


coo     00     00 


coo      om 
tooo     wo 


cow 
wo 


* 


00 


coo     00     00     00     00     o 


0000  000  ocoo  000 
-ao  ow  000  oom 
id     1  ©     id     id 


•I 

OOTi      oc  ' 

0005    «a 
Id     Id 


coo  Oco  00  00 

obbb  crab  00  coto 

<JW  oocn  ©<l  tooo 

Id  id  d  Id 


coo  00 
00©  06 
000     00 


00 
obo 
coo 


00 

006 

ceo 


coo     00     00     00    00 


000 
000 


ex© 
ocao 


coo 

0000 


000     00 
000     MOO 


CO 

o 


I  * 

1    05 

-a 

I  d 

I  * 
1  00 

05 


O 
OS 

o 

9 

O 

6 

to 


O 

05 
00 

d 


o 

05 

o 


o 
6 

CO 


o 
Cn 


o 
o 


o 

M 

d 

o 

6 
00 


o 

CO 

d 
o 

CO 

oc 


o 

o 

d 

o 

o 
00 


o 

M 


o 
o 

00 


I 


o 

00 

w 


o 
I  d 


iS  1 

CO 


MR 


d 


as 

t0» 


COR 

a 


of 

as 

•  •• 


d 


o1? 

a* 

•~a 
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The  Visible  supply  of  Cotton  to-night,  as  maae  up  by 
cable  and  telegraph,  is  as  follows,  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Oct.  5),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1900.  1899.  1898.  1897. 

Stock  at  Liverpool bales.    171,630  716,000  563,000  234,000 

Stook  at  London 14,000  3,000  4,000  3,000 

Total  Great  Britain  stook. 


185,680 

btook  at  Hamburg 15,000 

Stock  at  Bremen 15,000 

Stook  at  Amsterdam.... ......         

8tock  at  Rotterdam 200 

Stook  at  Antwerp 3,000 

Stook  at  Havre 28,000 

Stook  at  Marseilles 2,000 

Stock  at  Barcelona 23,000 


Stook  at  Genoa. 

Stook  at  Trieste "„."."...". 

Total  Continental  stocks..- 

Total  European  stocks " 

India  ootton  afloat  ior  Europe 
Amer.  ootton  afloat  for  E'rope. 
Egypt.  BrazlL&o. ,  aflt.f  or  E'pe 
Stock  in  United  States  ports.. 
Stook  In  TJ.  8.  interior  towns. . 
United  States  exports  to-day.. 


6,000 
3,000 


719,000 

27,000 

102.000 

2,000 

300 

3,000 

110,000 

5,000 

65,000 

10,000 

17,000 


572,000 

17,000 

40,000 

1,000 


9,000 
83,000 

4,000 
31,000 
14,000 
20,000 


287,000 
11,000 
32,000 

1,000 
200 

2,000 
47,000 

4,000 
49,000 

9.0C0 
10,000 


95,200      341.300      219,000      165,200 


280,880  1,060.300 


791,000 
29,000 

372,000 
13,000 

641,432 

314.209 
36,638 


452.200 
10,000 

420,000 
18,000 

512,631 

239,761 
37,073 


57.000  10,000 
352,000  453,000 

12,000  23,000 
465,598  699,414 
222,393  445,710 

28,109 54,966 

Total  visible  supply 1,417,980  2,746,390  2,197,279  1,689,665 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follow*: 
American— 

Liverpool  stook bales.  114,570 

Continental  stocks 74,000 

American  afloat  for  Europe. . .  352 ,000 

United  States  stook 465,598 

United  States  interior  stocks.  222,393 
United  States  exports  to-day..      28,109  _ 

Total  American 1,256,670  2,600,090  2.021.279  1,527,465 

Eait  Indian.  Brazil,  dc.— 

Liverpool  stook 57,110 

London  stook 14,000 

Continental  stocks 21,200 

India  afloat  for  Europe 57,000 

Egypt,  Brazil,  <feo.,  afloat 12,000 

Total  East  India,  Ac 161,310 


662,000 
285,000 
453,000 
699,414 
445,710 
54,966 


54,000 
3,000 
56,300 
10,000 
23,000 


495,000 
162,000 
372,000 
641,432 
314,209 
36,633 


73,000 
4,000 
57,000 
29,000 
13,000 


202,000 
116,000 
420,000 
512,631 
239,761 
87,073 


82,000 
3,000 
49,200 
10,000 
18,000 


146,300      176,000      162,200 
Total  American 1,256,670  2,600,090  2,021,279  1,527,465 

Total  visible  supply 1,417,980  2,746,390  2,197,279  1,689,665 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool? 

TinneveUy  Good,  Liverpool. . . 


6'i6d-  33iS3d.  3i«i.  Sa^sad- 

10%o.  76,po.  5716o.  640. 

7i3«d.  Nom'l,  4»,hd.  478d. 

77,  ed.  6'8d.  6i316d.  6i4d. 

6Hd  4d.  35l6d.  37sd. 

578d.  3%d.  2i516d.  3l6ud. 

W"  The  imports  into  Continental  ports  the  past  week  have 
been  16,000  bales.. 

The  above  figures  indicate  a  decrease  in  the  cotton  in 
sight  to-night  of  1,328,410  bales  as  compared  with  the  same 
date  of  1899,  a  loss  of  779,299  bales  from  the  corresponding 
iate  of  1898  and  a  decline  of  371,635  bales  from  1897. 
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At  the  Interioe  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  * 
corresponding  period  of  1899— is  set  out  in  detail  below. 
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The  aoove  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  52,131  bales,  and  are  to-night  223,317 
bales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  21,172  bales  less  than  same  week  last  year. 

Oveeland  Movement  foe  the  Week  and  Since  Sept.  1,— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Oct.  5  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


October  5. 


Shipped — 

Vlaflt.  Louis 

Via  Cairo , 

Via  Paducah 

Via  Rock  [eland 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  Ao. 


Total  gross  overland 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  <feo  . 

Between  interior  towns 

Inland,  <feo.,  from  South 

Total  to  be  deducted 

Leaving  total  net  overland*.. 


1900. 


Week. 


15,084 
6,042 

462 
1.600 
2,0c  9 

797 
1,097 

27,171 

2,715 
3,623 
1,917 

8,255 

18.916 


Since 
Sept.  1. 


31,655 
11,646 
462 
4,000 
3,480 
1,038 
4,14& 

56,426 

6,444 
6,213 
5,318 

17,975 


38,451 


1899. 


Week. 


14,745 

6,782 
849 


8,179 
3,579 
1,265 

35,399 

3,396 

349 

3,9 14 

7,659 

27,740 


Since 
Sept.  1. 


44,890 

15,337 

849 


27,123 

9.445 

10,023 

107,657 

14,4^9 

1,925 

10,732 


27,156 


80,511 


*  Including  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  18,916  bales,  against  27,740  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  42,060  bales, 


In  Sight  and  Spinners' 
Takings. 

1900. 

1899. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  Oct.  5 

Net  overland  to  Oct.  5 

309,879 
18,916 
28,000 

356,795 
5^,131 

408,926 
39,098 

880,284 

38,451 

140,000 

1,058,735 
177,766 

1,236,501 
79,622 

284,073 
27,740 
28,000 

333,813 
58,035 

397,848 
52,224 

1,024,373 

80,511 

145,000 

1,249,884 
Z02.527 

Southern  consumption  to  Oct.  5.. 

Game  Into  Bight  during  week. 
Total  in  slgat  Oct.  5 

1,452,411 

North'n  spinners  tak'gs  to  Oct.  5.. 

153,288 

la  1898  the  week's  movement  into  sight  was  46S.611  bales; 
in  1897  reached  384,720  bales;  in  1896  was  432,710  bales  and 
in  1895  was  380,353  bales.  The  totals  since  Sept.  1  in  the  same 
years  were  1,451,407  bales  in  1898;  1,499,309  bales  in  1897; 
1,794,576  bales  in  1896  and  1,118,267  bales  in  1895. 


Quotations  for  Middling  Cotton  at  Other  Ma  sets.— 
Below  are  closing  quotations  of  middling  cotton  at  juthern 
and  other  principal  cotton  markets  for  each  dav  of  te  week. 


Week  ending 
Oct.  5. 


Salveston... 
New  Orleans 

Mobile 

davannah... 
Charleston.. 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 
Philadelphia 

Augusta 

Memphis.... 
8t.  Louis.... 

Houston 

Cincinnati . . 
Louisville... 


CLOSING  QUOTATIONS  FOB  MIDDLING  0OTT(    ON— 


Batur. 


10 

lOlfl 

10 

10 

9?8 
10H 
lOH 
l(\h 

10^8 
ll. 

10l,« 
loH 
10H 
10 

lOig 

1038 


Hon. 


10 

10>4 

10 

10 

10 

10»4 

1014 

10^t 

10  34 

11^ 

ll3,6 

10>4 

10 14 
10 
10>« 
1038 


lues. 


10 

1014 

10 

10'l6 
10 

1014 

10^4 

10  ?8 

10*4 

1118 

)0he 

lOi* 

1014 

10 

10ia 

lOifl 


Wednes. 

Thun 

Fri. 

10 

10 

10 

1<>>4 

IOI4 

10H 

10 

10 

10 

loija 

10 

10 

10 

10 

10 

10>4 

10 14 

10>« 

10>4 

10  >4 

10 'ia 

10  78 

1078 

107n 

10*4 

10^ 

1034 

im 

1118 

11 

1018 

103, e 

io»« 

10H« 

103le 

1"316 

lOH 

10  >4 

10V 

10 

10 

10 

10 1« 

lOifl 

10^ 

10J8 

10% 

lOifl 

The  closing  quotations  to-day  (Friday)  at  other   iportant 
Southern  markets  were  as  follows. 


Athens I  Columbus,Mlss  10*8 

Atlanta 9ib18    Eufaula 97s 

Charlotte 9'8       Little  Rook....     o\ 

Columbus,  Ga.     9\     I  Montgomery. . .  10 


Nashville     .  10 

Natchez .     .  lOtjg 

Raleigh 10 

Shrevepo    ...  10 


Weather  Reports  by  Telegraph.— Reports 
telegraph  this  evening  denote  that,  favored  by  th  veather, 
picking  has  in  general  made  excellent  progree  the  past 
week,  and  indications  are  that  it  will  soon  be  fii 
number  of  sections.     With  regard  to  the  crop,  m  y  of  our 
advices  are  apparently    unfavorable.     Leland, 
that  the  yield  will  be  very  short,  and  further  r  :>rts  of  a 
disappointing  out-turn  come  from  Alabama.     I  m  Little 
Rock  we  are  advised  that  cotton  shows  a  littl  improve- 
ment, but  our  Helena  correspondent  states  tha  ;ht>  crop 
will  be  less  than  last  year.     The  marketing  of    iton  has 
m^de  rapid  headway. 

Oalveston,  Texas.— Dry  weather  has  prevailed  re  and  in 
fact  over  the  entire  State  the  pist  week.  The  tl  mometer 
has  averaged  85,  ranging  from  78  to  91. 

Abilene,  riexas.—  We  have  had  no  rain  durin  the  week. 
The  thermometer  has  ranged  from  62  to  88,  avera  ag  75. 

Breriham,  Texas.  — It  has  been  dry  all  the  week  Average 
thermometer  79,  highest  93  and  lowest  66. 

Columbia,  Texas.— There  has  been  no  rain  duri  the  week. 
The  thermometer  has  averaged  80,  the  highest  b  g  lJ3  and 
the  lowest  67. 

Cuero,  Texas. — There  has  been  no  rain  the  pas  eek.  The 
thermometer  has  ranged  from  65  to  93,  averaging  9. 

Dallas,  Texas. — It  has  been  dry  all  the  wee  Average 
thermometer  78,  highest  90  and  lowest  66. 

Huntsville,  Texax.  —  It  has  been  drv  all  the  Teek.  The 
thermometer  has  averaged  78,  ranging  from  66  1  )0. 

Longview,  Texas. — We  have  had  no  rain  th  past  week. 
The  thermometer  has  ranged  from  66  to  92,  avei  ,'ing  79. 

Paris,  lexas.—  There  has  beea  no  rain  duri  the  week. 
Average  thermometer  78,  highest  94  and  lowest   . 

Ntw  Orleans,  Louisiana. — We  have  had  rain  m  one  day 
during  the  week,  the  rainfall  being  one  huncbdth  of  an 
inch.  The  thermometer  has  averaged  81.  S.-pmber  rain- 
fall, three  inches  and  seventy-six  hundredths. 

Lxberty  Hill,  Louisiana.  —Rust  did  consideraV  damage  to 
cotton  two  or  three  weeks  ago  and  worms  ha^  latterly  in- 
jured late  cotton.  Crop  is  about  half  gathereamd  is  being 
marketed  as  rapidly  as  possible. 

Shrevep  >rt,  Louisiana, — We  have  had  no  ra  during  the 
week.  The  thermometer  has  ranged  from  6  ;o  92,  aver- 
aging 81.  September  rainfall  two  inches  and  ighty-seven 
hundredths. 

Columbus,  Mississippi. — Conditions  are  unc  aiged.  Dry 
weather  has  prevailed  all  the  week  and  picking  a  progressed 
well.  Average  thermometer  81,  highest  91,  lo  ^st  68.  Sep- 
tember raiDfdll,  five  hundredths  of  an  inch. 

Leland,  Mississippi.— 1 'he  weather  has  been  iry  and  hot. 
Cotton  is  nearly  all  open  and  picking  is  progroing  rapidly. 
The  crop  is  very  short.  The  thermometer  kas  eeraged  77'4, 
the  highest  being  92  and  the  lowest  62.  September  rainfall 
one  inch  and  seventeen  hundredths. 

Vicksburg,  Mississippi. — The  weather  has  -en  favorable 
for  picking  and  marketing.  There  has  baen  ut  a  trace  of 
rain  during  the  week.  ,  The  thermometer  ha  averaged  79, 
ranging  from  67  to  92. 

Waynesboro,  Mississippi.—  Cotton  has  nerly  all  been 
picked.    Rain  is  badly  needed. 

Little  Rock,  Arkansas. — Picking  is  progressii:  rapidly  and 
crop  prospects  are  a  little  better.  There  ha  been  no  rain 
during  the  week.  Average  thermometer  76,  behest  89,  low- 
est 63. 

Helena,  Arkansas. — Cotton  is  opening  rapi< 
think  there  will  bs  much  of  a  top  crop,  as 
mature  it.    Farmers  are  marketing  as  quick/ 
The  general  opinion  is  that  the  crop  will 
year.     Weather  is  too  hot  for  pickers.     W 


and  I  do  not 

is  too  late  to 

as  possible. 

short  of  last 

have  had  one 


shower  during  the  week,  the  rainfall  being  s:ty  hundredths 
of  an  inch.  The  thermometer  has  averaut*  i,  the  highest 
being  91  and  the  lowest  54.  September  rain  ill  three  inches 
and  fifty- one  hundredths. 

Memphis,  Tennessee. — The  weather  has  In  dry  all  the 
week  and  picking  and  marketing  have  pro;  ;s8ed  actively. 
The  thermometer  has  averaged  77,  ranging    »m  61  '4  to  89. 

Nashville,  Tennessee.— Picking  and  mark  ug  are  astive. 
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V  have  had  no  rain  the  past  week.  The  therniontpter  has 
mged  from  55  to  88,  averaging  71.  September  rainfall  four 
iches  and  tiftv-five  hundredths. 

Mobile,  Alabama.— Picking  has  made  good  progress.  There 
as  been  rain  on  two  days  during  the  weak,  to  the  exteat  of 
ttty-eight  hundredths  of  an  inch.  Average  thermometer 
),  highest  92,  lowest  69.  September  rainfall,  four  inches 
ad  one  hundredth. 

Montgomery,  Alabama. — The  weather  has  been  ideal  for 
ithering  the  orop.  There  has  been  rain  on  two  days  tbe 
set  week,  to  the  extent  of  eighty-eight  hundredths  of  an 
ich.    The  thermometer  has  averaged  81 ,  the  highest  being 

>  and  the  lowest  6^.  September  rainfall,  four  inches  and 
fty-three  hundredths. 

Selma,  Alabama. — Picking  will  soon  be  completed  in  many 
^tions.  The  yield  is  quite  disappointing.  Rain  has  fallen 
i  three  days  of  the  past  week,  the  rainfall  being  eighty  five 

ndredths  of  an  inch.  The  thermometer  has  averaged  75, 
inging  from  60  to  90. 

Madison,  Florida.— It  has  rained  on  one  day  of  the  week, 
te  precipitation  reaching  fifty  hundredths  of  an  inch.  The 
lermometer  has  ranged  from  72  to  97,  averaging  85. 
Savannah,  Georgia.— We  have  had  rain  on  five  days  of  the 
eek,  with  rainfall  of  four  inches  and  ninety-two  hun- 
redths.    Average  thermometer  79,  highest  96,  lowest  69. 

Augusta,  Georgia.— There  has  been  rain  on  two  days  of  the 
eek,  the  rainfall  reaching  forty-nine  hundredths  of  an  inch. 

e  thermometer  has  averaged  79,  the  highest  being  94  and 
te  lowest  70. 

Tharleston,  South  Carolina. — We  have  had  rain  on  five  days 

the  week,  the  rainfall  being  ninety-seven  hundredths  of  an 
ich.    The  thermometer  averaged  77,  ranging  from  71  to  90. 

Jreenuood,  South  Carolina.— We  have  had   rain  on  one 
.luring  the  week,  the   rainfall  reaching  forty-two  hun- 

dths  of  an  inch.     Average  thermometer  75,  highest  83, 
at  68.    September  rainfall  two  inches  and  forty-five  hun- 
dths. 

Ianohester   Market.— Our   report   received   by   cable 

t  night  from  Manchester  states  that  the  market  continues 

I  for  both  yarns  and  shirtings.     Spinners  are  considered 

1  be  well  under  contract.     Wt   give  the  prices  for  to-day 

w  and  have  those  for  previous  weeks  of  this  and  last 

>  ir  for  comparison. 


1900. 

1899. 

8H  lbs.  Shirt- 

OotVn 

SH  lbs.  Shirt 

Oott'n 

32*  Oop. 

ings,  common 

Mid. 

32s  Oop. 

ings,  commoti 

Mid. 

Twist. 

to  finest. 

Uplds 

Txoist. 

to  finest. 

Upldt 

d.        d. 

s.  d.      8.    d. 

d. 

d.       d. 

s.    d.      8.    d. 

d. 

A  31 

?i«  Wa 

5    3    ®7  10 

523go 

6      0678 

4    5ifl07    3 

31632 

8>*  0914 

5    4ifl»7  11 

6»a 

6      067a 

4    6    07    3 

39\fi 

14 

9<S  »  10  M 

5  101*98    6 

7&32 

6       d>678 

4    6    07    3 

39|6 

21 

914  9  lOVj 

5    9    08    419 

6'3U 

6li606i&lf 

4    6    07    3 

338 

28 

93s  W  lOH 

5    9     98    4i* 

6&i» 

66I697H 

4    8    07    4  >s 

S2732 

5 

914  «  '0»e 

5    3    08    3 

67, 

67,„<a>738 

4    9    07    6 

331 3.2 

otton  Consumption  and  Overland  Movement  for 
Awth  of  September  — In  consequence  of  the  crowded  con- 
dion  of  our  columns  this  week,  we  omit  giving  the  usual 
e^nsive  details  of  the  overland  movement.  Below,  how- 
etr,  we  present  a  synopsis  for  the  month  of  September  for 
tlee  years. 


1899-'00. 

32,502 
20,738 
622,783 
319,076 
341.021 
44,484 
116,000 

694 

6,623 

889,521 

506-40 

1898-99. 

79,651 
57,812 
800,866 
461,415 
682,063 
105,427 
121,000 

2,597 

10,875 
1,129,678 
8,309,881 
9,439,5,^9 

515  97 

1897-98 

G  8  overland  in  September bales. 

44,167 
34,120 

697,784 

E   >rts  In  September 

291,268 

'•   stocks  on  September  30 

526,111 

lern  spinners'  takings  in  Septemb'r 
iern  spinners'  takings  in  Septemb'r 
and  to  Canada  in  September  (in- 

90,251 
114,000 

1,741 

Bl  t  North  and  South  in  September... 

1     at  N  orth'n  Interior  markets  Sep.  30 

Oa  e  in  sight  duiing  September 

10 

11,627 

982,766 

10252617 

crop 

11235383 

522-53 

vernment  Weekly  Cotton  Report.—  La st  of  the  Season- 

■v.  James  Berry,  Chief  of  the  Climate  and  Crop  Division 

e  U.  S.  Weather  Bureau,  made  public  on  Tuesday  the 

I   raphic  reports  on  the  crop  in  the  Southern  States  for 

eek  endiDg  October  1,  summarizing  them  as  follows: 
1  ept  where  interrupted  by  rains  in  portions  of  Arkansas,  Okla- 
and  Missouri,  cotton  picking  has  progressed  under  exoeption- 
avorable  conditions,  and  is  unusually  well  advanced.  In  the 
il  and  eastern  portions  of  the  cotton  belt  the  bulk  of  the  crop 
•  gathered  by  Oot.  lo.  Picking  is  also  progressing  rapidly  in 
,  except  in  the  lower  Brazos  bottoms  inundated  by  the  rains  of 
ivious  week,  where  the  orop  is  almost,  a  failure. 

M)  Book  for  Daily  Cable  Records  of  American 
fiAr  Indian,  Egyptian  and  Brazilian  Cotton  Statistics, 
&c-The  Comcelburo,  Limited  (tormerly  Mr.  John  Jones), 
of  iverpool,  London  and  New  York,  has  furnished  us  this 
wee  with  a  copy  of  the  thirtieth  annual  issue  of  the  daily 
records  of  the  principal  cotton  crops  of  the  world 
wb  h  has  just  been  published.     New  features  of  the  present 

comprise  compilations  covering  the  figures  of  the  U.  S. 
Be  .  of  Agriculture  for  26  years,  weekly  prices  of  American 
cot  n  manufactures  and  a  re-arrangement  of  some  of  the 
tat  -j  relating  to  cotton  and  goods  exports.    The  book  of 


course  contains  the  usual  verv  full  statistics  of  the  Ameri- 
can, East  Indian,  Egyptian,  Russi'-in  and  Brazilian  crops,  the 
pages  being  so  arranged  that,  th1?  daily  and  weekly  figures  for 
this  year  as  received  can  be  inserted  si  le  by  side  with  those 
tor  the  previous  year.  The  book  will  be  found  on  sale  at  the 
office  of  Comtelburo.  Limited,  19  Biaver  Street,  Now  York. 

Shipping  News. — As  snown  on  a  previous  page,  the 
sxports  of  ootton  from  the  United  States  the  past  week  have 
reaohed  229,139  bales.  The  shipments  in  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

New  York— To  Liverpool,  per  steamer  Cevic,  5.R47 5.617 

To  Manchester,  per  steamers  Blela,  730 Mozart  1*1 911 

To  Havre,  per  steamers  Riverton,  7?5 St.  Germain.  58.         t33 

To  Bremen,  per  steamers  Friedrich  der  Grosse,  2,927 

Prinzess  Irene,  2,599 5,526 

To  Hamburg,  per  steamer  Bulgaria.  1,400 1,400" 

To  Antwerp,  per  steamers  Friesland,  400 St.  Cuthbert, 

1,455 1,856 

To  Genoa,  per  steamer  Peoonlc,  698 695 

New  Orleans—  To  Havre    S»pt.  v 8— Steamer  Caledonia.  3,504 
Sept.  29-Steamers  Ben  Ledi,  4  OOu;   Monmouth,  13,500 

...  Oot.  4— Steamer  Consols,  4,500 25,504 

To  Bremen    Sept.  29— Steamers  Auguste,  7,800;   Imani, 

10.900 18,700 

To  Hamburg— Sept.  29— Steamer  Whitehall,  2.600 2,600 

To  Rotterdam— Oot.  2 -Steamer  Rosalie, 611 611 

To  Baroelona- Sept.  28—  Steamer  Miguel  Jover,  5,450 

Oot.  4— Steamer  Puerto  Rioo,  3,7 25 9,176 

To  Malaga  -  Sept.  28— Steamer  Miguel  Jover,  1  OCO 1 .000 

To  Genoa-Sept.  29    Steamer  Sioilla,  8.483 8,483 

Galvbston— To  Liverpool— Oct.  2— Steamer  Oomino,  4,275...      4,275 

To  Hamburg— Oct.  3    Steamer  Norma,  1,449 1,449 

Corpus  Christi,  &o.— To  Mexico,  per  railroad.  145 145 

Mobile— To  Liverpool— Sept.  29— Steamer  Mobile.  7,022 7,022 

Savannah— To  Bremen— Sept.  29— Steamers  George  Fleming, 
10.650;    Labnan,    9,597;     Maeoonomo,    10,856;    Ursula 

Bright  10,200 41.303 

To  Genoa— Sept.  29— Steamer  Treasury,  8,700 8,700 

Charleston— To  Liverpool— Sept.  28— Steamer  Green  Jaoket, 

10.6  1  ..Oct.  4-Steamer  Annie,  12,100 22.721 

To  Hamburg- Sept. /8— Steamer  Lord  Kelvin,  200 200 

Wilmington— To  Liverpool— Oot.  3— Steamer  Teresa,  12,765 

Oot.  4— Steamer  Wingrove  9,358 22,123 

To  Bremen-Sept  29-Steamer  Louisa,  11,750 Oot.  3— 

Steamer  Alnwiok.  10,090 21,810 

Boston  -To  Liverpool— Sept.   25— St«amer  Bouemien.  5.695 
...Sept.  27— Steamer  Kansas,  1  000  ..S*pr.  28-Steamer 

Sylvania,  S 8 8  ...Oct.  2    Steamer  Devonian.  8,572 15,855 

To  Yarmouth- Sept.  29— Steamer  Yarmouth..  32 32 

Baltimore -To  Liverpool— Sept.  25—  Steamer  0«kmore,  500..        500 
To  Hamburg— Sept.  25-Steamer  Guernsey,  31 31 


Total 229,139 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. 

Biela,  steamer  (Br.),  from  New  York.  Sept.  2 '.  for  Manchester,  was 
in  coll  s  on  Oct.  1  with  steamer  Eagle  Point,  and  foundered.  The 
Biela  had  a  ootton  oargo  of  730  bales. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


m. 


Liverpool,  Oot...c. 

Havre c. 

Bremen,  late  Oot.c. 

Hamburg e. 

Amsterdam c. 

Rotterdam c. 

Reval,  v.Br-Hame. 

Do     v.  Hull...c. 

Do     v.  St.  Pet.e. 

Genoa c. 

Trieste,  asked... c. 

Antwerp d 

Ghent,  v.  An  tw'p.  d. 


Satur. 

Mon. 
60 

Sues. 

Wednes. 

Thurs. 

45 

50 

50 

50 

60* 

60* 

50* 

50* 

50* 

50 

45 

45 

45 

45 

40 

40 

40 

40 

40 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

55 

55 

55 

55 

55 

65 

55 

55 

55 

55 

55 

55 

55 

55 

55 

50 

55 

55 

55 

55 

S!6 

8l« 

st« 

816 

3i« 

»aa 

7:2 

732 

's2 

7S2 

50 

50* 

45 

40 

50 

50 

56 

55 
55 
55 


1 


16 
'.?2 


Quotations  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
*  And  5  per  cent 

Liverpool.— By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stooks,  &o.,  at  that  port, 


Sales  of  the  week bales. 

Of  whioh  exporters  took... 

Of  whioh  speculators  took. 

Sales  Amerioan.... 

Aotual  export 

Forwarded 

Total  stook— Estimated 

Of  whioh  Amerioan— Est'd. 
Total  import  of  the  week 

Of  whioh  Amerioan......... 

Amount  afloat 

Of  whioh  Amerioan 


Sept.  14. 

Sept.  21. 
25,000 

Sept.  28 
17,000 

42,000 

800 

2,900 

800 

2,800 

400 

200 

19,000 

18,000 

12,000 

4,000 

6,000 

2,000 

42,000 

27,000 

2H.000 

171,000 

162,000 

180,000 

110,000 

105,000 

12d,000 

8,000 

25,000 

45,000 

4,000 

13,000 

86,000 

45,000 

59,000 

63,000 

31,000 

46,000 

49,000 

Oct.  7. 

34,990 

3,330 

570 

28,220- 

4,600 

34,360 

171,680 

114,570 

29,748 

19,934 

110,000 

97,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  Oct.  5  and  the  daily  dosing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

TKursd'y 

Friday. 

Market,    ) 
1:45  P.  m.( 

Mid.  Upl'ds. 
Spec  &  exp 

Irregular. 

6i« 

2,000 
300 

Steady   at 
<i-04  @  8-04 
advance. 

Steady. 

Moderate 
demand. 

6^9 
6,000 

Moderate 
demand. 

tiLj 

7,000 

Moderate 
demand. 

6,000 

600 

Moderate 

demand. 

67ie 
7,000 

Quiet   but 
steady. 

6718 

6,000 
500 

Futures. 

Market,   { 
1:45  p.  m.\ 

Market,  { 

4  P.  M.      \ 

Barely 
steady  at 
3  04  adv. 

Firm. 

Barely 

steady  at 
;J-e*adv. 

Steady. 

Steady   at 
2-04  de- 
cline. 

Quiet  but 
steady. 

Steady   at 
l-04@?-04 

advance. 

Quiet  but 
steady. 

Steady 
and 

uitchaugM 

Quiet. 

718 
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Theprioes  of  futures  at  Liverpool  for  eaoh  day  are  given 
below.  Prioes  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


September. 
Bept.-Oct... 
Oct. -Nov... 
Nov.-Deo... 
Deo.-Jan... 

Jan.-Feb 

Feb.-Mch.. 
Mch.-Aprll. 
April- May .. 
May- June. . 
June-July... 
July-Aug... 


Sat. 

Sept.   29. 


12*3  1 
P.  M.  P.  M, 


d. 

6  23 
5  61 
5  3? 
5  32 
5  26 
5  22 
5  21 
5  19 
5  18 
5  17 
5  16 
5  13 


d. 
6  16 
5  62 
5  40 
5  33 
5  28 
5  25 
5  23 
5  50 
5  19 
5  17 
5  16 
5  14 


Mon. 
Oct.  1. 


1:45 

P.M. 


5  61 
5  43 
5  36 
5  32 
5  29 
5  28 
5  24 
5  23 
5  21 
5  20 
5  18 


4 

P.M. 


5  62 
5  46 
5:-9 
5  35 
5  32 
5  30 
5  28 
5  26 
5  25 
5  24 
5  22 


Tues. 

Oct.  2. 


1:45 

P.M. 


d. 


5  62 
5  45 
5  39 
535 
5  32 
5  30 
5  28 
5  27 
5  25 
5  21 
5  22 


4 
P.M. 


d. 


5  61 
5  44 
5  38 
5  34 
5  32 
5  30 
5  28 
5  26 
5  25 
5  24 
5  22 


"Wed. 

Oct.  3. 


1:45 

P.M. 


d. 


561 
5  44 
5  37 
5  34 
5  31 
5  29 
5  27 
5  26 
5  25 
5  23 
5  22 


4 
P.M. 


5  59 
5  43 
5  36 
5  33 
5  30 
5  28 
5  26 
5  24 
5  23 
5  22 
5  20 


Thurs. 

Oct.  4. 


1:45 

P.M. 


d. 


5  60 
5  44 
5  38 
5  35 
5  32 
5  30 
5  29 
5  27 
523 
5  25 
5  23 


4 
P.M. 


d. 


5  61 
5  45 
5  40 
5  36 
5  33 
5  31 
5  29 
5  27 
5  26 
5  24 
5  23 


Fri. 

Oct.  5. 


1:45  4 

P.M.  P.M. 


5  63 
5  46 
5  40 
5  36 
5  33 
5  31 
5  29 
5  27 
5  26 
5  24 
5  22 


5  61 
5  44 
5  37 
5  34 
531 
5  28 
26 
5  25 
5  23 
5  22 
5  20 


Jute  Butts,  Bagging,  Etc.— During  the  week  under  review 
there  has  been  a  fair  demand  for  jute  bagging,  with  prices  as 
last  quoted,  viz.:  7%c.  for  1%  lbs.  and  8c.  for  2  lbs.,  standard 
grades.  Car-load  lots  of  standard  brands  are  quoted  at  8@ 
8^c.,  f-  o.  b.,  according  to  quality.  Jute  butts  continue  dull 
and  nominal  at  l%c.  for  paper  quality  and  2%c.  for  bagging 
quality,  new  crop. 

BREADSTUFFS. 

Fkiday,  Oct.  5,  1900. 

The  demand  for  wheat  flour  has  reached  only  moderate 
proportions,  and  the  fact  that  buyers  and  sellers,  particu 
larly  in  spring-wheat  flours,  have  been  somewhat  apart  in 
their  ideas  of  values  has  held  the  trading  in  check.  It  is 
stated  that  Kansas  mills,  owing  to  recent  large  sales  to  ex- 
porters, are  sold  about  one  month  ahead  of  their  output. 
Reflecting  a  firmer  market  for  the  grain,  the  majority  of  the 
Northwestern  mills  have  advanced  their  limits.  City  mills 
have  had  a  moderate  sale  at  steady  prices.  Rye  flour  has 
been  in  fair  jobbing  demamd  and  prices  have  advanced. 
The  season  for  buckwheat  flsur  has  opened,  but  business 
thus  far  has  been  quiet.  Corn  meal  has  been  quiet,  and 
prices  have  shown  some  irregularity. 

Speculation  in  wheat  for  future  delivery  has  continued  on 
a  moderate  scale  only,  but  the  tendency  of  prices  has  been 
towards  a  higher  basis.  The  shortage  of  the  spring- wheat 
crop  has  continued  to  be  the  principal  ball  factor.  The 
large  supplies  in  sight,  however,  have  had  a  tendency  to  off- 
set claims  of  a  prospective  shortage  and  has  served  to  hold 
aggressive  bull  speculation  in  check.  On  the  other  hand, 
however,  present  prices,  it  is  generally  conceded,  discount 
all  favorable  factors,  and  there  has  been  little  disposition 
shown  to  bear  the  market.  The  advices  received  from  Argen- 
tine relative  to  crop  prospects  have  been  conflicting,  but  as  a 
rule  have  been  considered  less  favorable.  There  has  been  some 
complaint  that  excessive  moisture  has  injured  the  crop. 
European  cable  advices  have  been  in  the  main  favorable  for 
a  better  market.  Advices  received  from  the  interior  report 
the  seeding  of  the  winter-wheat  crop  progressing  favorably. 
Business  on  the  spot  market  has  been  moderately  active. 
There  has  been  fair  buying  by  exporters  at  the  seaboard  and 
also  at  interior  points;  prices  have  followed  futures.  To-day 
there  was  a  slightly  easier  market  early,  but  the  loss  was  re- 
covered on  limited  buying,  stimulated  by  smaller  receipts. 
The  spot  market  was  about  steady.  Sales  for  export  here 
and  at  outports  were  160,000  bushels. 

DAILY  CLOSING  PRICKS  OF  NO.  2  BED  WINTER  IN  NEW    YORK. 


Gash  wheat  f.  o.  b 

Oct.  delivery  In  elev. . 

Deo.  delivery  In  elev 

March  delivery  In  elev.. 
May  delivery  In  elev 


Sat. 

8168 

80% 

82»s 
85i2 
85i8 


Mon. 
82H 

80'8 
83i4 
86ie 
85?8 


Tuet. 
81\ 

8038 

82*4 

85  ^ 
85Sa 


Wed. 

8238 

80'e 

8338 

86»8 
86i« 


Thurt.  Fri. 

821*  82^ 

8078  8078 

83k  83*8 

8683  86I4 

86i8  86 


DAILY  CLO8IN0  PBIOBS  OF  NO.  2  SPRING  IN    CHICAGO. 


Sat. 


ton.  Tuet.  Wed.  Thurt.  Fri. 

Oct.  delivery  In  elev 76i«       76'8  761*  77  76%  77 

Nov.  delivery  In  elev 77  7734  771*  77*8      IT**  775a 

Deo.  delivery  In  elev 77%       78%  7778  78*3       78k  78% 

Indian  corn  futures  have  been  quiet,  but  the  undertone  has 
held  firm.  Prices  have  gradually  advanced,  the  improve- 
ment being  most  pronounced  in  the  near-by  positions.  The 
feature  has  been  the  strength  of  the  immediate  statistical  posi- 
tion. Available  supplies  of  contracts  are  very  moderate, 
and  it  is  not  generally  believed  that  the  supplies  of  the  new 
crop  will  not  be  in  a  condition  to  freely  reach  contract 
grades  before  December  January.  The  advices  from  the  in- 
terior have  reported  fair  receipts,  but  owing  to  a  continued 
good  export  demand  there  has  been  no  important  accumula- 
tion of  supplies.  Indications  have  been  for  an  early  move- 
ment of  the  new  crop,  although  duriDg  the  week  damage  to 
the  crop  by  wet  weather  has  been  reported  from  some  sec- 
tions of  the  corn  belt.  Business  in  the  soot  market  has  been 
active,  exporters  being  free  buyers  for  October  and  Novem- 
ber shipments;  prices  have  advanced  with  futures.  Today 
the  market  was  quiet  but  steady.  The  spot  market  was 
quiet.  The  sales  for  export  here  and  at  outports  were  1G3,- 
000  bushels. 


DAILY  CLOSING  PRICES  OF  NO. 

Sat. 
Cash  oorn  f.  0.  b 49% 

Oct.  delivers  in  elev 45  *s 

Deo.  delivery  in  elev 41% 

May  delivery  in  elev 40% 


2  mixed  OORN  IN  NEW  YORK. 


M011. 
49i* 
45i2 
42% 
41% 


Tuet. 
49% 
46 
42 14 
41 13 


Wed. 
49% 
46% 
42i* 
41% 


Thurt. 
49ia 
46^a 
42  k 
41k 


Fri. 
49k 
46  »4 
42k 
41k 


DAILY  CLOSING  PRICES  OF  NO.  2  MIXED   CORN  IN  CHICAGO. 

Sat.  Mon.  Tuet.  Wed.  Thurt.  Fri. 

Oct.  delivery  in  elev 38%  39k  39%  40%  40  40% 

Nov.  delivery  in  elev 36%  37%  37%  37%  37%  37% 

Deo.  delivery  in  elev 34%  35  34%  35  25  34% 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet,  but  prices  have  advanced.  Tbe  movement  of  the  crop 
has  been  retarded  by  wet  weather;  this,  coupled  with  a  fairly 
active  export  demand  and  sympathy  with  the  rise  in  values 
for  other  grains,  has  resulted  iu  a  firmer  market.  Locally 
the  spot  market  has  been  fairly  active  and  firmer.  Export- 
ers have  been  freer  buyers  and  the  home-trade  demand  has 
been  fair.  The  market  tc-day  was  quiet  and  slightly  easier. 
The  spot  market  was  less  active  but  steady.  Sales  for  export 
were  20,000  bushels. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK.. 

Sal. 

2  mixed  in  elev 25% 

2  white  in  elev 27% 

DAILY  CLOSING  PRIOES  OF  NO 

Sat. 

Oct  delivery  In  elev 21% 

Nov.  delivery  in  elev 22% 

Deo.  delivery  in  elev 22% 


NO 
No 


Mon.      Tuet.      Wed.    Thurt.       Fri. 
25%        25%        25%        26  25% 

27%        27%        27%        27%        27% 
2  MIXED  OATS  IN  CHICAGO. 

Mon.  Tuet.  Wed.  Thurt.  Fri. 

22k  22  22k  22k  22% 

22%  22%  22%  22%  22% 

22%  22%  22%  22%  22% 

Rye  has  had  a  limited  sale  at  firm  prioes.  Barley  has  been 
in  fair  demand  and  firmer  for  malting  grades.  Buckwheat 
has  been  steady. 

Following  are  the  closing  quotations: 


Pine $2  30 

Superfine 2  50 

Extra,  No.  3 2  60 

Extra,  No.  1 2  50 

Clears 3  00 

Straights 3  55 

Patent,  spring 4  20 


FLOUR. 


«2  40 
®2  65 
92  70 
®2  95 
®3  55 
94  10 
94,  90 
(Wheat  floor  in  sacks  sells  at  prioes  below  those  tor  barrels.) 

GRAIN 


Patent,  winter.... 93  85  94  10 

City  mills,  patent..  4  40  ®4  90 

Ryeflour,supernne  3  25  93  70 

Buckwheat  floor 9  .... 

Corn  meal- 
Western,  etc 2  35  92  45 


Brandywine 


2  SO 


Wheat,  per  bosn.—  o.        o. 

Hard  Duluth,  No.l  88%»90% 

N'thern  Dol.,  No.l  85%»87% 

Red  winter.  No.  2  80k®82% 

N'thern  N.Y.  No.l.  83*985% 

Oats— Mix'd.p.bush.  25k»28% 

White 27    ®35 

No.  2  mixed 25%  326% 

No.  2  white 27%»28% 


Corn,  per  bosh.—  o.         o. 

Western  mixed. 43%*49k 

No.  2  mixed 44k»49k 

Western  yellow 47%a>49% 

Western  white 47% 994% 

Rye,  per  bosh- 
western 55k®60 

State  and  Jersey 55%a>60 

Barley— Western 52    »64 

Feeding 42    951 


Government  Weekly  Grain  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  (the 
last  of  the  season)  on  the  grain  crops  in  the  various  States 
for  the  week  ending  Oct.  1  as  follows  : 

Weather  —Rain  is  generally  needed  in  the  South  Atlantio  and  east 
Gulf  States,  and  over  portions  of  the  upper  Ohio  Valley,  lower  lake 
region  and  Middle  Atlantic  States,  while  excessive  moisture,  due 
largely  to  the  rains  of  the  previous  week,  retarded  farm  work  over 
the  region  extending  from  Arkansas  and  Oklahoma  northward  to 
Minnesota  and  the  Dakotas.  Killing  frosts  occurred  in  Minnesota 
and  the  upper  Missouri  Valley,  and  over  the  northern  Rooky  Moun- 
tain and  north  Pacific  coast  regions,  the  principal  damage  beias;  that 
done  to  late  flax  in  Minnesota  and  the  Dakotas.  Very  favorable 
conditions  prevailed  in  the  west  Gulf  States,  central  Mississippi  and 
lower  Ohio  valleys,  and  generally  on  the  Pacific  coast. 

Co kn.— East  of  the  Mississippi  River  the  week  has  been  very  favora- 
ble for  gathering  corn,  but  in  the  principal  corn  States  westward  of 
the  Mississippi  this  work  has  been  interrupted  by  wet  weather,  and 
in  portions  of  Iowa,  Missouri  and  Kansas  some  damage  has  been  done 
by  heavy  ra'ns 

Plowing.— Excellent  progress  has  been  made  with  plowing  for  fall 
seeding  in  the  States  west  of  the  Mississippi  River,  and  in  portions  of 
the  Ohio  Valley  and  Middle  Atlantic  States,  but  in  the  South  Atlantio 
and  east  Gulf  States  the  ground  has  been  too  dry  for  this  work. 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Sept.  29, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


*l»ivt$  at— 

/lour. 

Wheat. 

Corn. 

Oati. 

Rarity. 

(%*. 

Bbl*.196lbt 

Bu$h.00lbi 

Bu»fc.66Ib» 

Bu»V321b» 

ButhASlbi 

Bu.66  lbs. 

137.670 

2,187,031 

3,323.911 

1,902.983 

572,836 

45,925 

al  l!  waukee . . 

76.160 

234,730 

92,700 

76,600 

666.900 

29,250 

159.600 

502,634 

43,196 

154,888 

84,789 

tflnneapolli. 

2.140 

1,787,620 

69,710 

260,710 

218.200 

10,870 

20,708 

435,618 

370,851 

153,400 

11.500 

6,211 

7,100 

78,891 

34,052 

126,467 

Cleveland . . . 

92.883 

201,301 

277,407 

... 

St.  Louii  .... 

60,346 

682.660 

260.400 

194,260 

91.603 

10,609 

81.800 

19.900 

600.800 

219,200 

76,950 

8.050 

tantat  City. 

846,000 

65,000 

70,000 

1.795.769 

Tot.wk.1900 

484,611 

6,667,812 

4.921,921 

8,270,007 

140,214 

4ame  wk.'99. 

428.81H 

7.383,180 

7,345,788 

8,567,766 

1.605.328 

194,604 

tame  wk.'98. 

868,768 

9,696,796 

4,541,986 

4,670.791 

l,e03.12l 

876,183 

iince  Altf.  1. 

1900 

8.664,656 

63,071,666 

80.738,600 

40.232,722 

6.345.411 

944,016 

lot**?  •  •■*•••••■ 

8.928.240 

60,096,194 

46,749,476 

41.068.836 

6.883,303 

1.441,905 

1898 

2,810.Sfl5 

61,905,687 

36,630,779 

37,166,769 

6,716,908 

9,385,806 

The  receipts  of  flour  and  grain  at  the  seaboard  porta  for 
che  week  ended  Sept.  29,  1900,  follow  : 


F.our, 
[Ucti-pti  at—  bbli. 

yewTork 140,786 

3o»ton 98,487 

Montreal 16,281 

Phtladelpnia 66,692 

Baltimore 100,006 

ilohmond 175 

*ew  Orleani* 11,185 

Newport  Newi 21.671 

ialvoston  

Portland,  Me 4.636 


Wruat, 

buib,. 

1,811,275 

21M.X45 

235,344 

178.U10 

263.121 

2.216 

269.000 

144.010 

82.010 


Oorn, 
bu>h. 
088. If  0 
207.805 
275,939 
199.084 
438,2(!8 

6.408 
136.0  0 

8.571 

40,3  76 


Oatl, 

huth. 

731,300 

247.976 

153,0fl0 

2  8,981 

3, •2.279 

6.760 

34.145 

"a,  ioo 

10i.>,520 


B«rU* 
buih. 
91,500 
10.M19 
44.100 

"5.029 


158.648 

442.84." 


By*. 

bV»h 

20,4  75 

766 

84.937 
2.419 


79.208 
61.796 


Total   week 459,597    2.693,061     1,979,671     1.866,081 

Veek  1899 482.307    2.653,147    4,0J6,1'24     2,680.83* 

*  Keoetpti  do  not  lnolude  grain  patting  through  New  Orietnt  for  forei»o 
tons  on  through  Milt  of  lading. 
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Total  receipts  at  ports  from  Jan.  1  to  Sept.  29  oompare  as 
follows  for  four  years: 


Receipts  of— 
rioar bbli 


.bnita 


*■••••••• 


1900. 
16,987,067 

74.C  04,94:8 
182.34l.922 

6P.491.085 
8,066.680 
2,005,794 


1899 
15,742,770 

88,662,767 

144,720,917 

73,281,475 

6,007,527 

4.520,161 


1898. 
11,834,394 

88.860,504 

150,378.404 

73,852,543 

3.245.857 

11,191,253 


Wheat. 
Corn . . . 
Oati... 
Barley. 
«y«.... 

Total  (train....       "     276,008,885        817,266,837        833,(H8,0fl4       290,072.444 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Sept.  29,  1900,  are  shown  in  the  annexed  statement: 


1897. 
19.364,446 

62.912  369 

148,819,008 

63,202,n48 

7.610,864 

7,521,066 


Wheat.  Corn,  Hour, 

Export*  from—  buth.  buth.  bblt. 

MawYork 54M41  660,892  101,666 

Boston 645,047  210,119  33.291 

Portland,  Me 40,376  i.bW 

Philadelphia..    263.213  666,912  83,484 

Baltimore 1V3.508  324,065  16,307 

New  Orleans..    188,000  i63.1!?9  2.500 

Newp'rt  News    144.040  8.571  21.671 

Montreal 838.461  626,69:1  15.302 

Galreston 128.000  


buth. 

88,2t)0 


Peat, 

bush 
12,366 


Oatt, 

buth. 
158,288 
260,949 

100,6e0      17,339 

ltO.OOO      

244,084      

54,768        


Barley 
buth. 

300 
2.1,400 


77,154        3\631    118.662        26,720 


Total  week . 
Same  time  '99, 


2.877,310  2,5fl6.812 
2,868,477  3.683.713 


278.618  1,056,758 
273,304  1,603,676 


118,831 
68,679 


148.867 
78.997 


56.420 
428,180 

The  destination  of  these  exports  for  the  week  and  since 
September  1, 1899,  is  as  below: 


spring  are  being  opened  10  to  15  per  cent  below  last  season's 
opening  prices.  Flannels  and  blankets  dull  and  featureless. 
Domestic  Cotton  Goods.— The  exports  of  cotton  gooda 
from  this  port  for  the  week  ending  Oct.  1  were  6,117 
packages,  valued  at  $381,951,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


-Flour. «   <-- Wheat. . 

Week     Since  Sept. 
Sept.  89     1.  1900, 


Week     8ine*  *ei»t. 
Sept.  29.     1,1900. 


Corn. — 
Week    Sine*  «n*". 


buth. 
P.581,251 
1,174,996 
1,601 


73,868 


Sept.  29 

1,  19C0. 

bush. 

bvn<. 

1,829,184 

5.801,066 

728,827 

3,64  9,152 

3,594 

45,310 

8,060 

20.788 

8.875 

38.309 

19,272 

43,968 

MxporUfor 
meek  and  line* 

8«pt.  1  to—  bblt  bblt.  nieh, 

0nited  Kingdom  161.189  896,133  1.6<!6.d25 

Continent. 65,677  150,009  660,486 

8.  &  C  America.  16,459  83,174         

West  Indies 80,557  76.292         

Br.N.Am.  Colo's  1,423  9,008          

Other  countries  3,311  13,843         

Total 278,616     1,227,459      2,277.810       8,131,719  2,696.812      9,488.653 

Total  1898-99....    273.804     1,286.001      2,868.477     10,751,098  3,582,713    15,638,095 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Sept.  29, 1900,  was  as  follows: 

Corn, 

buth. 
115.000 


Wheat, 
In  etore  at—  buth. 

Mew  York 4,2i3,o™ 

Do      afloat 51,000 

Boston 864.oot 

Philadelphia 339.000 

Baltimore 1.406.000 

New  Orleans 679,000 

Galveston l,7t3,ooo 

Montreal 133,000 

Toronto 25,000 

Buffalo 4,146,000 

Do      afloat. .... 

Toledo  ..  1,251,000 

Do      afloat 

Detroit 448,000 

Do      afloat 

Chicago 18,065,000 

Do      afloat 

Milwaukee      779,000 

Do      afloat 

PtWUl'mftPt.  Arthur     988,000 
Duluth 6,386,000 

Do      afloat 

Minneapolis 9.0c9oop 

8t  Louis 6,215,000 

Do      afloat 

Kansas  City 1,777,000 

Peoria 10,000 

Indianapolis 441,000 

On  Mississippi  Hirer.  .... 

OnLakes 2,106,000 

On  canal  and  river .  . .     305.000 


157.00U 

49,000 

377,000 

322,000 

'58,000 

367,000 

882.00" 

44,000 

2,827,UO0 
53,6c'6 


Oatt, 
buth. 

822,000 

715,006 
936,100 
642,000 


BV*. 

buth. 
25,000 


101  000 


Barley, 

24'i.OOC 
20,000 


252,000 

1.000 

372,000 

l,498,'66o 
222,CC0 

3,184,000 
247i0OO 


20,000 

is'.obo 

37,000 

49,bob 
17,000 
65,000 

2,62l',b0O 

507,000 


31,000 

674.000 
31,000 

35,uuu 

668,000 

18,000 

1.005,003 
73,uO0 


9,000 

'37,000 

23,00t 

113.000 

479,000 

1,000 

83,6'OC 

'  1?^00 
8,000 

"  9  fio" 
7,000 
1,000 

"28,003 


66  "' 
85,000 
166  0<- 

4.000 

10,000 

20,000 

18,000 

368  00' 

14.000 


337.000 
160.0C0 


Total  Sept.  29, 190C*  55.409,000 
Total  Sept.  22, 190c*  54,993,000 
Total  Sept.  80, 1899+  42,132  000 
Total  Oct.  1,  1898+  11, .63,000 
T-'tal  Oct.      2, 1897+  21.104.000 


7.492,000  11,426,000  929.000  1,464.000 

7,323,000  11,059.000  809O00  784  000 

12,480,000  7,328,000  709.000  1,441,000 

21,406.000  5.447,000  771000  1.619  000 

37,048,000  10  719.000  2.858  000  2.279,000 

•Includes  stocks  in  private  elevators  at  Milwaukee. 

+  Stocks  In  private  elevators  at  Milwaukee  not  Included 

Note— Beginning  July  1, 1899,  the  New  York  Produce  Exchange  has  chance* 
its  Visible  Supply  Statement  by  including  stocks  at  New  Orleans,  Galveston, 
Pt.  William  and  Pt.  Arthur  (previously  omitted)  and  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Oct.  5,  1900. 

The  market  during  the  past  week  has  been  quiet  in  all  de- 
partments. This  condition  is  the  outcome  of  the  present  atti- 
tude of  both  buyers  and  sellers.  The  former  find  ready  sup- 
plies scanty  and  prices  frequently  above  their  present  ideas. 
The  latter  are  carrying  nothing  to  trouble  them  and  are  ab- 
solutely indifferent  towards  booking  orders  for  forward  de- 
liveries of  any  line  of  staple  cottons  on  to-day's  price  basis. 
The  market  for  all  descriptions  of  cotton  goods  is  still  de- 
cidedly below  parity  with  the  raw  material,  and  just  now 
there  is  no  such  desire  on  the  part  of  jobbers  or  other  users 
to  buy  as  would  establish  a  further  rise  of  moment  in  quota- 
tions. As  a  matter  of  fact  some  of  the  advances  lately  made 
are  no  better  than  nominal,  up  to  date  no  business  having 
been  done  at  them.  The  outlook,  however,  is  in  sellers' 
favor.  There  is  no  prospect  of  an  accumulation  of  mer- 
chandise between  now  and  the  time  when  spring  needs  will 
require  attention  such  as  would  make  buying  easy,  nor  of 
any  such  reduction  in  manufacturing  cost  as  would  induce 
sellers  to  cater  to  buyers  on  any  easier  basis. 

Woolen  Goods.—  In  the  market  for  men's  wear  woolen 
and  worsted  fabrics  business  has  been  of  an  irregular  charac- 
ter, and  again  unsatisfactory  in  the  aggregate.  Sellers  gen- 
erally express  the  opinion  that  no  improvement  of  any  mo- 
ment is  likely  before  the  elections,  but  this  does  not  stop 
some  of  them  from  endeavoring  to  force  business  at  the  ex- 
pense of  values,  and  prices  have  shown  decided  irregularity. 
Fancy  woolets  and  worsteds  have  suffered  most  in  this  re- 
spect, some  descriptions  being  cut  from  20  to  25  per  cent. 
Standard  staples  in  clays,  sergep,  cheviots,  etc.,  are  without 
quotable  change.  Satinets  are  quiet  and  unchanged,  over- 
coatings have  been  dull,  and  in  cloakings  mild  weather  is 
affecting  bueiness.    Dress  goods  are  quiet.    New  lines  for 


New  Yobk  to  Oct.  1. 


Oreat  Britain 

Other  European. .. 

China 

India 

Arabia 

Africa 

West  Indies 

Mexico — 

Central  America... 
South  America.... 
Other  Countries. .. 


Total. 


1900. 


Week.  Since  Jan.  1 


77 


1,583 

2,182 

457 

594 

95 

198 

922 

9 


6,117 


1,762 

1,317 

140,445 

10,474 

25,441 
3,522 

21,426 
2,386 
9,088 

33,618 
7,109 


256,588 


1899. 


Week.    Since  Jan.  1. 


2 

4 
125 
160 
2,679 
561 
182 

"242 
66 
22 


4,043 


1,614 

744 

185.214 

2,040 
37,218 
12,855 
22,979 

3,385 

8,251 
34,252 

5,959 


314,511 


The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $11,294,361  in  1900,  against  $11,389,976  In  1899. 

With  the  export  demand  poor  and  with  home  buying 
limited,  the  market  for  heavy  brown  sheetings  and  drills  has 
still  ruled  strong,  although  the  upward  tendency  U  less 
marked  than  of  late.  Fine  brown  sheetings  are  firm  and 
print  cloth  yarn  goods  weirheld  at  full  prices,  but  demand 
quiet.  In  bleached  cotton?  there  have  been  advances  of  %c. 
per  yard  in  Lonsdale  and  Fruit  of  the  Loom  4-4  makes  and 
several  allied  tickets,  a  movement  which  had  been  lookedfor  by 
the  trade  for  two  or  three  weeks  pas^.  Business  in  bleached 
cottons  has  been  of  moderate  dimensions,  with  the  market 
in  clean  condition.  No  change  in  cotton  flannels  or  blankets 
or  wide  sheetings.  Denims  and  other  heavy  colored  cottons 
are  in  a  very  strong  position,  and  are  frequently  3^c.  to  %c. 
higher,  with  sellers  indifferent  at  the  advances.  Kid-fin- 
ished cambrics  quietly  firm.  In  prints  staples  have  sold 
fairly  without  change  in  prices.  At  the  close  of  the  week 
the  market  is  in  a  well  sold  up  condition  in  both  staples 
and  fancy  calicoes.  Printed  and  woven  patterned  wash 
fabrics  for  spring  have  sold  freely  at  firm  prices.  Staple 
ginghams  are  scarce  and  firm.  There  has  been  no  demand 
for  regular  print  cloths,  which  are  firm  at  3^c.  In  narrow 
and  wide  odds  business  has  been  quiet  without  change  from 
last  week's  prices. 

Foreign  Dry  Goods. — This  week's  business  in  all  lines  of 
foreign  dry  goods  has  been  quiet.  Dress  goods  show  some 
weakness  in  prices.  Silks  and  ribbons  are  dull  and  irregu- 
lar. Linens  in  moderate  demand  and  tending  upwards. 
Burlaps  still  scarce  and  against  buyers. 
Importations  and  Warehouse  Withdrawals  of  Dry  Good* 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Oct.  4,  1900,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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State  awb  City  Bsf^fnwtNT. 

MUNICIPAL  BOND  8 ALES  IN  SEPTEMBER. 

An  unusually  limited  amount  of  municipal  bond 
sales  took  place  during  September.  In  fact  the  total 
of  such  sales  is  smaller  than  we  have  ever  recorded  for 
that  month,  excepting  only  the  aggregates  in  1893 
and  1896,  when  extraordinarily  adverse  influences 
greatly  disturbed  the  monetary  conditions.  Our  tables 
show  that  only  $4,000,899  were  sold  in  the  month  this 
year,  as  against  $7,201,593  in  September  1899  and 
$7,017,757  the  average  September  total  for  the  prev- 
ious eight  years.  This  diminutive  aggregate  follows 
from  the  entire  absence  of  any  very  large  issues  among 
the  disposals,  the  only  ones  of  considerable  size  offered 
(namely,  $2,500,000  Sanitary  District  of  Chicago, 
$500,000  Cleveland  park  and  $250,000  Salt  Lake  City 
bonds,)  having  failed  to  be  placed  and  therefore 
not  forming  part  of  our  tables. 

The  number  of  municipalities  issuing  bonds  and  the 
number  of  separate  issues  made  during  September 
1900  were  132  and  163,  respectively.  These  compare 
with  159  and  188  for  August  1900  and  164  and  191  for 
September  1899. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  September  loans  to  the  amount  of  $3,642,489, 
issued  by  117  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $358,410,  and 
the  total  bond  sales  for  the  month  $4,000,899.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  sale  is  given. 


September 

Page.       Location.  Kate. 
564.. Ada    Co.  (Idaho)  Son. 

Diet.  No.  tO 6 

564.. Alliance,  Ohio 5 

564.. Allianoe,  Ohio 4 

564..  Alliance,  Ohio 4 

564.. Arapahoe    Co.    (Colo.) 

8ol).  Dist.  No.  2.       ...  44 

721. .Arlington  Heights,  O..  5 
670..Aaotin  Co.  (Wash.)  Soh. 

Dist.  No.  25 5ia 

664.. Auburn,  Ind 5 

616..Bellatre.  Ohio 4 

564.. Bell  Co.,  Texas 34 

721..Bellefontaine,  Ohio  (2 

Issues) 5 

616.. Belleville  (N.  J)    Sch. 

Dist.No.  1 44 

51 3.. Ronton  Co.,  Ind 44 

564..  Ben  ton  Co.,  Ind 6 

616.. Birmingham,  Ala 5 

721. .Eond  Hili,  Ohio 6 

7'/ 1.. Bond  Hill,  Onio 6 

721. .Boulder  Co..  Mont 5 

6i6..Bridgeton,  N.  J 4 

616. .Bristol,  Va.-Tenn 5 

61 6.. Bristol,  Va.-Tenn 6 

670.. Bristol  Co.,  Mass 4 

513. .Canton,  O.  (5  issues)...  4 

513.. Canton  (8.  D.)  Sch.  Dls.  5 

6  O.. Carthage,  Ohio 5 

721.. Celina,  Ohio 4 

721..Celina,  Ohio 4 

564.. Cincinnati  (Ohio)  Sch. 

Dist • 3 

513..Clark8town  (N.  Y.)  Soh. 

Dist.  No.  5 44 

6 16.. Cleveland,  Ohio 4 

564.. Clyde,  Ohio 4 

513..Cohoes,  N.  Y. 34 

513.. Columbus  Grove,  O 4 

670.  .Cooper  (Tex.)  Sch  Dist.  .. 

564    Dallas  Tex.  (3  issues)..  4 

616.. Darke  Co.,  Ohio 6 

513.. Davenport  (la.)  School 

District 4 

56 4.. Delaware  Co.,  Ohio 5 

564.. Delaware  Co..  Ohio 

610. .Dunkirk,  N.  Y 3^ 

670..Edgewood,  Pa 4 

670. .Eilwood  City,  Pa 4*3 

670    Elmore,  Minn 4 

721..  Klin  wood  Place,  Ohio..  4 

7^1. .Exira  (la.)  Soh.  Dist...  5 

565.. Fairfax,  Mo 6 

6l7..FonddaLac,  Wis 34 

6 17..  French     Gulch     (Cal.) 

Sch.  Dist 7 

67C..GaiioD,  Ohio  44 

513..Granhy.N    Y 4 

SO.}.. Grand  Forks  (N.  Dak.) 

Sch.  Diet 4 

565..Grcenburg  (N.  Y.)  Soh. 

Dist.  No.  1 4 

513..Greenburg  (N.  Y.)  Soh. 

Dist.  No.  10 4 

6T0..Hagerstown,  Md 4 

565. .Hamilton  Co..  Ohio....  4 

■617.. HattieBburg,  Miss 5 


Bond  Sales. 
Maturity. 

1903  1907 
1902-1916 

1920 
1901-1903 

tl910  1920 
1901-1907 

1 191 0-1920 
1901-1910 

1920 
Optional. 

1901-1910 


Amount.  Price. 

$1,500  100 

35,000  112-39 

2^,000  106  17 

13,500  10114 


75,000 
669 


100 
10119 


6,000  102 

28.(00  100-107 

50,000  l(i6-65 

14,460  100 

8,560  100-47 


1901-1920 

J  905 

1930 

1901-1910 

1901-1910 

♦1905-1915 

U910-1920 

1920 
1902-1916 

1904 
1901-1910 
1906-1910 
1901-1910 
1915-1925 
1916-1920 

1940 

1901-1912 

1920 
1914-1923 
1928-1931 
1905-1915 

"1946"" 
1901-1905 

11905-1910 
1901-1910 

1901-1920 

1909-1923 

U910-1920 

1915 

1910 

1901-1910 

1920 

1901-1910 
1!)0  -1910 
1903  1922 

1920 

1924-1925 

1902-1916 


1920 
tl905-1920 


2,500 

32,450 

5,' 01 

250,000 

1,328 

1,134 

20,000 

80.000 

1 0,000  3 

15,000  ] 

20,<  00 

11,700 

5,000 

6,390 

25,000 

25,000 


101-50 
1 01-093 
H'7-54 
100 

K90C3 
K  8-55 
101-68 
103-975 

104-526 

102-88 
104-46 
104-20 
10625 
1 02-38 
102-26 


50,000  104-36 


6,000 

100,(00 

9,387 

36,^06 

15.98S 

3,000 

150,000 

23,500 

53,000 

9,3  0 

7,-20 

124,((  0 

15  COO 

10,000 
.'.,«  00 

15,000 
1  ,t  00 
2,5'  0 

30,000 

3,500 
13,000 
39,000 


10609 

110-817 

10901 

105-42 

10075 

1(0 

100 

106-73 

102-29 

105-79 

102-76 

100 

102-25 

104 

100 

102-50 

100 

10516 

101-203 

11107 
103-57 
107-27 


17,500  100-60 
6,000  110-37 

15,000    104-29 

5  000P°0-24 
o,uuuU0l  51 

10,000    11097 

27,000    101-018 


Page.       Location. 

513. .Holland,  Mich 

617. .Hudson,  N.  Y 

617. .Irion  Co., Texas 

617..Irvington,  N.  Y 

5 13..  Jefferson  Co.,  Ohio 

670..Jurupa  (Cal.)  Sch. Dist. 

566..KentOD,  Ohio 

6  70..  Ken  ton,  Ohio 

513..Kirkwood,  Mo 

566. .Lake  Mills  (Iowa)  Sch. 

Dist. 

722..Lancaster,0.  (2 Issues). 
670.. Laurel,  Md.  (2  Issues).. 

566..Lesterville,  S.  Dak 

670. .Lima,  Ohio 

6i7..Luray,  Va 

566. .Madison,  N.  J 

566. .Maiden,  Mass 

566. .Maiden,  Mass 

5b6.. Maiden,  Mass 

566. .Maiden,  Mass 

51 3.. Mansfield,  Ohio 

566. .Martins  Ferry /Ohio.... 

566.. Martinsville,  Ind 

670. .Mercer  Co.,  N.  J 

722. .Miami  Co.,  Ohio   (6  is- 
sues)  

670..Mllford  (N.  J.)  School 

Diet.  No.  1 

514. .Mt.  Vernon,  N.  Y 

670. .Mt  Vernon,  N.  Y 

567.. Nassau  Co.,  N.  Y 

670..Naugatuok,  Conn 

723.. Nebraska  City.  Meb.... 

670. .New  Britain,  Conn 

514. .New  Castle  (Pa.)  Sch. 

D>8t 

617.. New  Whatcom  (Wash.) 

Sch.  Dist.  No.  1 

617. .Norman  Co.,  Minn 

617.-Oakdale   (Cal.)    Sohool 

District 

514    Odessa,  Minn 

6 1 7.. Oklahoma  City,  Okla.. 

618. .Oxford,  Miss 

618. .Oxford  (Neb.)Sch.  Dist. 
567.. Paulding  Co.,  Ohio   (3 

issues) 

567. .Polk  Co.,  Iowa 

671. .Polk  Co.  (Ore.)  Sohool 

Dist.  No.  2 

618..Portlan  I,  Ore 

56^..  Princeton.  Ind 

724.. Raritan   Twp.    (N.   J,) 

Sch.  Dist 

671.. Bed  Bank  (N.  J.)  Sch. 

Dist 

724. .River  Falls.  Wis  .  

671..  River  side  (Cal)  School 

Dist 

671.. Saginaw,  Mich.    (2   is- 
sues)  

671. .St    Helena  (Cal.)   Soh. 

Dist, 

5 67.. Salt  Rock  and  Big  Is. 

Twp.,  Ohio 

567. .Sandusky,  Ohio 

724. .Shawano,  Wis 

672..S>ut.  Bend,  Ind 

568..8outh  Haven,  Mich 

6 18.. South  Portland,  Me 

672..StooktOD,  Cal 

5l5..8towe  Township  (Pa) 

Sch.  Dist 

672..TirhD,  Ohio 

56S..Utica,  N.  Y 

6 18..  Van  dei  grift      Heights 

(Pa.)  Sch.  Dist 

568..Vineland,  N.  J 

515..Volney,  N.  Y 

619..Walden,  N.  Y 

672..  Watertown,  N.  Y 

515..WaupaoaCo  ,  Wis 

672..  Whitehall  (Mont.)  Soh. 

Hist.  No.  4 

515. .White  Plains,  N.  Y 

568. .Whiting,  Ind 

515..Yonkers  (N.  Y.)  School 

District 

619..Youngstown,  Ohio...... 

6l9..Youngstown,  Ohio.. .... 

619.  Youngetown.  Ohio 

619.. Yuba  (Cal.)  Sch.  Dist.. 


30 


Bale. 
4 
4 
4 
3 
5 
7 
4 
4 
4 

4 

5 

4 

6 

4 

44 

34 

34 

34 

34 

34 

5 

5 

4 

4 


4 

5 

4 

34 

4 

5 

34 

34 

44 
44 

5 
6 
5 
6 
5 

5 
34 

5 
6 
4 


5 

4 

34 

4 

4 

34 

4 

4 
6 
4 

5 

4 

4 

34 

5 

4 

5 

34 

5 

34 

5 

5 

5 

6 


Maturity. 

1911 

1920 

t 1905-1940 

"1917 

*1906 

*1904 

1901-1910 

1 19104920 

1910 
1901-1910 

1940 
Optional. 
1913*925 
U920-I930 

1920 

1920 
1901-1905 
1901-1910 
1901-1907 
1902-1911 

1902-1908 
1901-1910 


1902-1911 

1921-1923 
1903 
1930 

1905-1919 
1920 

1S05-1929 

11910-1920 
U910-1920 


1905 

1930 

tl90f-1920 

1912-1920 


U910-1920 
1910 
1920 

1905-1911 

1906-1935 


1911-1920 

1901-1910 

1901-1920 

1901-1908 
1910 

1905-1919 

"  193*6" ' 

1901-1946 

1 1905-1920 

1901-1903 

1902 

U905-1920 

1929 
1903  1922 

1915 
1901-1904 
1905-1909 

1915 
1910-1919 
1902-1915 

1914-1920 
1902-1906 
19U2-1904 
1901-1902 
1901-1910 


Amount. 

$10,000 
10,000 
20,500 
50,000 
15,000 
1,500 
19,0"0 
1,900 
17,000 

10,300 

6,500 
45,000 

2,000 
50,000 
30,000 
10,000 
15,000 

5,000 
10.000 

7,000 

50,000 

10,000 

12,500 

100,000 


Price. 
102-37 
111-59 
102-439 
100 
102-73 
110143 
102-052 
100*52 
101-33 

100-485 

106-30 

100-546 

100 

101-57 

101-50 

ICO 

105-076 

100-516 

101-316 

100-906 

105-50 

101-71 

100-80 

101 


9,100    102-53 


3,000 
30,000 
60,000 
)  65,000 
30.0  0 
44,000 
50,  u  00 


101 

126-167 

101-39 

10607 

106-75 

100 

102-916 


18,000    101-91 


43,000 
30,000 


26,000 

J- 00 

150,000 

20,<  00 

4,000 

78,400 
300,000 

2,500 
25,000 
15.000 


100-58 
100 

101057 

100 

102-85 

105 

101-90 

104-145 
100075 

104-44 
103-86 
106 


7,000    100 


60,000 
6,500 

40,000 

10,000 

24,000 

20,400 
9.0O» 
15,000 
5,000 
18,000 
18.000 
52,000 


107 
102-10 

102-277 

101-87 

10218 

100-54 

103-24 

100 

1 04-30 

103-25 

102-59 

100-22 


10.000    10205 

l.OiO    102-25 

500    100 


3,000 
25,000 
39.000 
11,000 

6.34.4 
13,500 


103 

106-50 

107-27 

105 

103-53 

102-48 


12,000  106-875 
50,000  103-079 
24,000    108-36 


56,000 

2,590 

740 

225 

15,000 


103-925 

106-41 

102-87 

100-35 

107-30 


Total  (117  municipalities,  covering  148 
separate  Issues) $3,642,489 

Aggregate  of  sales  for  whloh  no  prioe  has 
been  reported  (15  municipalities,  cover- 
ing 15  separate  issues) 358,410 

Total  bond  sales  for  September  1900 $$4,0C0,899 

*  Average  of  dates  of  maturity,  t  Subject  to  call  in  and  after  the 
earlier  year  and  mature  in  the  later  year.  $  Not  including  $4747000 
of  temporary  loans  reported  and  which  do  not  belong  in  the  list. 
11  Taken  by  sinking  fund  as  an  investment.  !  And  other  considera- 
tions. 

Id  the  Chronicle  of  Sept.  8  1900,  page  512,  a 
list  of  August  bond  sales  amounting  to  $7,070,467  will 
be  found.  Since  the  publication  of  that  statement 
we  have  received  the  following  additional  reports. 


Additional  August  Bond  Saxes. 


Page.       Location.                   Rate.  Maturity. 

564.. Chaves  Co.,  N.  Mex....  6  U91Q-1920 

6l7..Fostoria,  Ohio 4  i<)21 

567..  Port  Chester.  N.  Y 34  1903  lpl8 

61 8.. Red  Lodge,  Mont 5  tl910-1920 

618. .Thief  Rtv.  Falls(Minn.) 

Sch.  Dist.  No.  57 7  1910 


Amount.    Price. 

$5,000  §10304 

8,867     103-55 


16,000 
10,000 


103-04 
10105 


2,500    105 


Total  additional  sales  for  August $42,367 

These  additional  loans  will  make  the  total  sales 
(not  including  temporary  loans)  as  reported  for  August 
1900  amount  to  $7,112,834. 


, 


October  6,  1900.] 
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Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Adams  County,  111. — Temporary  Loan. — This  county  has 
borrowed  from  Quincy  banks  the  sum  of  f  23,000  in  anticipa- 
tion of  the  collection  of  taxes  at  &%  interest. 

AUentown,  Pa.— Bond  Sale.— On  September  24  $64,000 
3%%  refunding  school  bonds  were  awarded,  $10,000  to  the 
AUentown  Manufacturing  Co.  at  104*29  and  $54,000  to  the 
Lehigh  Valley  Trust  &  Safe  Deposit  Co.,  AUentown. 

Arlington  Heights,  Ohio. — Bond  Sale.— On  September  28 
the  $669  76  5%  1-7-year  (serial)  street-improvement  bonds 
were  awarded  to  W.  R.  Todd  &  Co.,  Cincinnati,  at  101-19 
and  accrued  interest.  For  description  of  bonds  see  Chroni- 
cle Sept.  1,  p.  460. 

Barnes  (Iowa)  School  District.— Bids  Rejected— Bond 
Offering. — The  bids  received  September  10  for  the  $5,000  4# 
school- house  bonds  were  not  satisfactory  and  were  rejected. 
Proposals  will  again  be  received  for  the  same  until  Nov.  1, 
1900.  Bonds  are  in  denomination  of  $500,  dated  Oct.  1, 1900. 
Interest  will  be  payable  at  the  Barnes  City  Bank.  W.  D. 
Taylor  is  Secretary  of  the  district. 

Bellefontaine,  Ohio.— Bond  Sale.— On  September  25  the 
$8,560  5%  improvement  bonds  were  awarded  to  The  Lam- 
precht  Bros.  Co.,  Cleveland,  at  100*47.  For  description  of 
bonds  see  Chronicle  Sept.  15,  p.  565. 

Bemidji,  Beltrami  County,  Minn.— Bond  Offering.— Pro- 
posals will  be  received  until  2  p.  m.,  October  13,  by  the  Vil- 
lage Council— F.  E  Dudley,  President— for  $25,000  5%  15-year 
public-improvement  bonds.  Securities  are  issued  under  au- 
thority of  Chapter  200,  General  Laws  of  1893.  They  are 
dated  Oct.  1,  1900.  Interest  will  be  payable  semi-annually  at 
the  Chase  National  Bank,  New  York  City.  A  draft  or  certi- 
fied check  for  $500  must  accompany  proposals. 

Bond  Hill,  Ohio.— Bond  Sale.—  On  September  17  the 
$1,328  30  6#  1-10  year  (serial)  Garfield  Avenue  bonds  were 
awarded  to  Rudolph  Kleybolte  &  Co.,  Cincinnati,  at  109*003, 
and  the  $549  50  Myrtle  Avenue  and  $585  20  Oakland  Avenue 
6g  1-10- year  (serial)  improvement  bonds  to  Seasongood  & 
Mayer,  Cincinnati,  at  108  55.  For  description  of  bonds  see 
Chronicle  August  25,  p.  408. 

Boulder  County,  Colo.— Bond  Sale.— The  sale  of  $20,000  5% 
5-15- year  (optional)  bonds  to  Longmont  investors  at  101*68  is 
reported. 

Butte,  Neb.— Bonds  Voted.—  The  issuance  of  $2,000  6#  10- 
year  school- house  bonds  has  been  authorized.  Securities  are 
dated  Sept.  1,  1900. 

Canandaigna,  N.  Y.— Bond  Sale.— On  October  1  the  $15,000 
4£  2-11-year  (serial)  gold  water  bonds  were  awarded  to  John 
A.  Cantwell,  Utica,  at  103  49— an  interest  basis  of  about 
3*40#.    Following  are  the  bids  : 

J.  A.  Cantwell,  Utlca 103*49 

Geo.  A.  W  bite  Jr.,  New  York. .  .103-19 
Seasongood  &  Mayer,  Cincin 103-06 

For  description  of  bonds  see  Chronicle  Sept.  22,  p.  616. 

Cass  County,  Ind.— Bonds  Refused. — Farson,  Leach  &  Co., 
Chicago,  have  refused  to  take  the  $195,840  gravel-road  bonds 
awarded  to  them  on  Aug.  6, 1900.  This  action  was  taken,  it 
is  reported,  upon  the  advice  of  the  firm's  attorney,  who  stated 
that  the  "  special  assessment  laws  of  Indiana  were  in  such  an 
unsettled  state  that  the  bonds  were  considered  unsafe." 

Celina,  Ohio.— Bond  Sale.— On  September  19  the  $25,000  i% 
light  plant  and  $25,000  \%  highway-improvement  bonds  were 
awarded  to  Feder,  Holzman  &  Co.,  Cincinnati,  at  102*38  and 
102*26,  respectively.  For  description  of  bonds  see  Chronicle 
August  25,  p.  409. 

Champaign  County  (P.  O.  Urbana),  Ohio.— Bond  Offer- 
ing.—The  County  Commissioners  will  sell  at  2  p.  M.,  Nov.  1, 
1900,  $13,320  5%  bonds  as  follows  : 

$9,000  infirmary  improvement  bonds,  in  denomination  of  $900. 
2,520  Dugaii  ditch  bonds,  in  denomination  of  $420. 
1,800  Ford  ditch  bonds,  in  denomination  of  $300. 

The  above  bonds  are  all  dated  Nov.  1,  1900,  and  the  inter- 
est will  be  payable  semi-annually. 

Chicago  (111.)  Sanitary  District.— Bid  Rejected— Bond 
Sale.— The  board  of  trustees  have  rejected  the  syndicate  bid 
of  100*10  made  September  26  for  the  $2,500,000  H  1-20-year 
(serial)  bonds  and  re- advertised  the  same  for  sale  on  October 
3,  at  which  time  they  were  awarded  to  a  syndicate  com- 

Eoeed  of  the  New  York  Security  &  Trust  Co.,  W.  J.  Mc- 
•onald  &  Co.,  Chicago,  Blair  &  Co.,  New  York,  and  Feder, 
Holzman  &  Co.,  Cincinnati,  at  101*114— an  interest  batis  of 
about  3  81%.  For  description  of  bonds  see  Chronicle  Sept. 
22,  p.  616. 

Cleveland,  Ohio.— Bids  Rejected.— E.  D.  Shepard  &  Co., 
New  York,  the  highest  bidders  on  September  20  for  the 
$500,000  4<S  park  bonds,  refused  to  take  the  same  unless  the 
constitutionality  of  the  Act  under  which  the  bonds  were 
issued  had  been  passed  upon  by  the  courts.  The  Park  Board 
thereupon  rejected  all  bids  for* the  bonds. 

Cohoes,  N.  \.—Bond  Offering.— Miller  Hay,  City  Chamber- 
lain, gives  notice  that  he  will  sell  at  public  auction  at  12  M., 
October  13,  $18,438  26  3%%  public  improvement  bonds.  Se- 
curities are  dated  Oct.  1,  1900.  Interest  will  be  payable  Jan- 
uary 1  and  July  1  at  the  Central  Trust  Co.,  New  York  City. 
Principal  will  mature  $8,438  26  on  Jan.  1,  1926,  and  $10,000 
on  Jan.  1,  1927.  Authority  for  the  issuance  of  these  bonds 
will  be  found  in  Chapter  227,  Laws  of  1898,  and  Chapter  550, 
Laws  of  1899. 

Columbus,  Ohio.— Temporary  Loan.— The  city  has  ar- 
ranged with  the  First  National  Bank  for  a  loan  of  $50,000  lor 
the  street  lund  at  4%£  interest. 


Lamprecht  Bros.  Co.,  Cleve 103*00 

F.  H.  Hamlen,  Canandaigua 100-00 


Bond  Sale.— The  Sinking  Fund  Trustees  have  taken  an 
issue  of  $50,000  4<g  20-year  Sciota  River  dam  bonds. 

Concord,  N.  H.—Bond  Sale.— On  October  1  the  $3,000  3% 
133^- year  (average)  sewer  bonds  were  awarded  to  local  in- 
vestors at  prices  ranging  from  par  to  101. 

Connellsyille,  Fayette  County,  Pa.— Bond  Offering.— Pro- 
posals will  be  received  until  12  M.,  October  12,  by  Chas.  M. 
Hyatt,  for  $75,000  3%%  3-20-year  (optional)  sewer  bonds.  In- 
terest on  these  bonds  will  be  payable  pemi-annually.  A  cer- 
tified check  for  $500,  payable  to  I.  W.  Rutter,  Borough  Treas- 
urer, will  be  required  with  each  bid.  The  net  indebtedness 
of  the  borough  on  March  1,  1900,  was  $34,655  40.  The  as- 
sessed valuation  is  $2,039,484  and  the  population  is  estimated 
at  9,000. 

Convoy,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  m.,  October  13,  at  the  law  office  of  Saltzgaber  & 
Hoke,  108  East  Main  Street,  Van  Wert,  Ohio,  for  $3,000  5% 
public-building  bonds.  Securities  are  in  denomination  of 
$750,  dated  Sept.  1.  1 900.  Interest  will  be  payable  semi  an- 
nually at  the  Convoy  Bank  of  Convoy.  Principal  will  mature 
$750  yearly  on  September  1  from  1903  to  1906,  inclusive,  the 
bonds  maturing  in  1906  being  subject  to  call  after  Sept.  1, 
1901.  A  certified  check  for  $200,  payable  to  A.  J.  Smith,  Vil- 
lage Clerk,  must  accompany  proposals. 

Defiance,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  October  8,  by  J.  J.  Malley,  City  Clerk,  for 
$22,000  £%  refunding  bonds.  Securities  are  in  denomination 
of  $1,000,  dated  Sept.  1,  1900.  Interest  will  be  payable 
March  1  and  September  1  at  the  office  of  the  City  Treasurer. 
Principal  will  mature  one  bond  each  six  months  from  March 
1,  1910,  to  Sept.  1,  1920,  inclusive.  A  New  York  draft  for 
$500,  payable  to  the  City  Treasurer,  must  accompany  pro- 
posals. Accrued  interest  must  be  paid  by  purchaser,  who 
must  also  furnish  blank  bonds  free  of  charge  to  the  city. 

Delaware  County,  Ind. — Temporary  Loan. — This  county 
has  borrowed  $5,000  from  Samuel  C.  Cowgill,  Summitville, 
at  5*166$  interest  and  a  premium  of  $5.  Loan  will  mature 
in  14  months. 

Del  Monte  School  District,  Monterey  County,  Cal.— 
Bonds  Not  Sold.— No  satisfactory  bids  were  received  on 
September  15  for  the  $6,000  5%  refunding  bonds  offered  for 
sale  on  that  day. 

Denver,  Colo. — Bond  Sale.— Press  dispatches  state  that  the 
$4,700,000  water  bonds  mentioned  in  the  Chronicle  June 
30  have  been  sold  to  Denison,  Prior  &  Co.,  Cleveland. 

East  Liverpool,  Ohio.— Bond  Sale.-  On  October  1  the  $10,- 
000  6$  1-5  year  (serial)  sewer  bonds  were  awarded  to  Rudolph 
Kleybolte  &  Co.,  Cincinnati,  at  105*71— an  interest  basis  of 
about  3  943%.    Following  are  the  bids  : 

R.  Kleybolte  &  Co.,  Cincin 106-71    I  Denison.  Prior  &  Co.,  Cleve 104-71 

W.  J.  Hayes  &  Sons,  Cleve 106*63    |  Potter's  Nat.  B'k.  E.  Liverpool.l04-f88 

Lamprectat  Bros.  Co.,  Cleve 106*167  1  W.R.Todd  &  Co..  Cincinnati..  104*60 

Feder,  Holzman  &  Co..  Cincin. .  .105-012  1 

For  description  of  bonds  see  Chronicle  Sept.  29,  p.  670. 

Edmonton,  Alberta,  N.  W.  T. — Debenture  sale.— On  Sept- 
ember 25  the  $25,000  5%  debentures  were  awarded  to  GK  W. 
Wood  &  Son,  Toronto,  at  104*044.  Securities  mature  thirty 
years  from  May  6,  1897.  For  description  of  debentures,  see 
Chronicle  Sept.  1,  p.  460. 

Elmwood  Place,  Ohio.— Bond  Sale.— On  September  19  the 
$15,000  H  10-year  refunding  bonds  were  awarded  to  W.  R. 
Todd  &  Co.,  Cincinnati,  at  102*50 — an  interest  basis  of  about 
3*7C#.  For  description  of  bonds  see  Chronicle  Aug.  18,  p.  357. 

Exira  School  District,  Audubon  County,  Iowa.— Bond 
Sale.— I.  N.  Wilson,  Geneseo,  111.,  has  purchased  an  issue  of 
$1,500  5$  bonds  at  par.  These  bonds  were  originally  offered 
for  sale  on  July  16,  and  a  description  of  the  same  will  be 
found  in  the  Chronicle  July  14,  p.  97. 

Eishkill  Landing,  N.  Y.—Bond  Offering.— Proposals  will 
be  received  until  12  m.,  October  15,  by  Morgan  H.  Hoyt,  Vil- 
lage Clerk,  for  $100,000  sewer  bonds.  Securities  are  to  be 
sold  at  par  to  the  person  offering  to  take  them  at  the  lowest 
rate  of  interest.  They  are  in  denomination  of  $1,000.  Inter- 
est will  be  payable  semi-annually  at  the  office  of  the  Village 
Treasurer.  Principal  will  mature  $2,000  yearly  from  1905  to 
1929,  inclusive.  Either  cash  or  a  certified  check  for  $2,000 
must  accompany  proposals.  The  village  has  no  indebtedness 
at  present.  The  assessed  valuation  is  $1,640,000  and  the  pop- 
ulation is  estimated  at  4,500. 

Galesbnrg,  111.— Bond  Sale.— The  $40,000  4%  electric-light 
bonds  offered  for  sale  on  October  1  were  awarded  to  N.  W. 
Harris  &  Co.,  Chicago,  at  104  78  and  blank  bonds— an  inter- 
est basis  of  about  3-§2%%.  For  description  of  bonds  see 
Chronicle  Sept.  29,  p.  670. 

Gaylord,  Otsego  County,  Mich.— Bond  Offerinc.— Propo- 
sals will  be  received  until  October  15  bv  Harry  T.  Glezen, 
Village  Clerk,  for  $7,500  5%  10-year  funding  bonds.  Securi- 
ties are  in  denominations  of  $1,000  and  $500,  datad  Nov.  1, 
1900.  Interest  will  be  payable  semi-annually.  The  bonded 
debt  of  this  village  is  at  present  $15,500.  The  assessed  valu- 
ation is  $399,275  and  the  population  about  1.800. 

Indianapolis,  Ind.— Temporary  Loan.— On  September  29 
this  city  borrowed  until  December  the  sum  of  $70,000  from 
the  Merchants' National  Bank  at  3%  and  $1  premium.  Fol- 
lowing: bids  were  received 


Central  Trust  Company ?'5°? 

Fletcher's  National  Bank 5*00£ 


Merchants  Nat.  Bank  ($1  prem.)..3'00<f 

Union  Trust  Company 3'3b% 

Capital  National  Bank  3'40^ 

Kellogg  School  District  No.  31,  Wabasha  County,  Minn. 

—Bond  Uftering.— Proposals  will  be  received  until  8  P.M., 
October  12,  by  the  Board  of  Education— W.  H  O'Brien, 
Clerk— for  $4,000  H  1-10  year  (serial)  bonds.  Securities  are 
in  dent  mination  of  $100,  dated  O^t.  15,  1900. 
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Kirkland  Union  Free  School  District  No.  4,  Oneida 
Connty,  N.  T.— Bond  Offering.—  This  district  will  sell  at  10 
A.  M.,  October  8,  at  the  office  of  L.  M.  Martin  in  Clinton,  an 
issue  of  $5,500  4#  bonds.  Securities  are  in  denomination  of 
$500  and  will  mature  one  bond  yearly  on  June  15  from  1901 
to  1911,  inclusive.  The  bonded  debt  of  the  district  at  present 
is  $22,500  and  the  assessed  valuation  of  real  estate  in  1^99  was 
$642,440. 

La  Crosse,  Wis.— Bond  Sale.—  Local  papers  report  the 
saleof  $39,000  5  per  cent  bonds  to  the  National  Bank  of  La 

Lancaster,  Ohio.— Bond  Sale.— On  September  17  the  $3,000 
5%  High  Street  assessment  and  $3,500  5%  North  High  Street 
assessment  bonds  were  awarded  at  106'30.  For  description 
of  bonds  see  Chronicle  Sept.  1,  p.  461. 

Lewiston  (N.  Y.)  Union  Free  School  District  No.  1.— 
Bond  Offering.— Proposals  will  be  received  until  3  p.  m.,  Oct. 
13,  by  Dr.  T.  A.  Kerr,  Secretary  of  the  Board  of  Education, 
for  $10,000  4%  registered  school  bonds.  Securities  are  dated 
Nov.  1,  1900.  Interest  will  be  payable  semi-annually  at  the 
Bank  of  Niagara,  Niagara  Falls.  Principal  will  mature  one- 
twelfth  yearly,  beginning  Nov.  1, 1901.  A  certified  check 
for  2g  of  the  amount  of  bonds  bid  for,  payable  to  the  above- 
named  Secretary,  must  accompany  proposals.  The  district 
has  no  bonded  indebtedness  at  present.  The  assessed  valua- 
tion for  1900  is  $344,429. 

Lnverne,  Minn. — Bond  Offering.— Proposals  will  be  re- 
ceived until  October  10  by  the  Common  Council  for  $10,000 
5%  sewer  bonds  which  were  authorized  at  the  election  held 
July  10.  Securities  are  in  denomination  of  $1,000;  interest 
payable  at  the  office  of  the  Village  Treasurer.  Principal  will 
mature  20  years  from  date  of  sale.  Securities  are  issued  pur- 
suant to  sections  1232  to  1238,  inclusive,  Chapter  10, 
and  Section  1224,  Sub-division  11,  Chapter  10,  General 
Statutes  of  the  State  of  Minnesota,  1894.  Assessed  valuation 
of  the  village  is  $629,451;  real  valuation  is  reported  as  $1,888,- 
353;  population  1900,  estimated,  2,450,  and  the  total  debt,  in- 
cluding this  issue,  $52,500.  The  official  circular  states  that 
the  village  has  never  defaulted  in  the  payment  of  principal 
or  interest  on  bonds,  nor  has  the  legality  of  any  issue  of  the 
corporate  bonds  ever  been  questioned.  E.  C.  Schwartz  is 
Village  Recorder.    These  are  the  bonds  sold  August  25,  but 


the  advertisement  published  in  a  St.  Paul  paper  was  found  to 
be  defective,  necessitating  a  new  sale. 

Marshall  School  District  No.  1,  Calhoun  Connty,  Mich. 
—Bond  Offering.— This  district  will  sell  at  private  sale  an 
issue  of  $25,000  i%  school  bonds.  Securities  are  in  denomina- 
tion of  $500,  dated  Oct.  1,  1900.  Interest  will  be  payable 
semi-annually  at  the  Fourth  National  Bank,  New  York  City. 
S.  F.  Dobbins,  Director,  may  be  addressed  on  the  subject. 

Miami  County,  Ohio.— Bond  Sale.— On  September  22  the 
Piqua  National  Bank  was  awarded  $9, 1C0  5#  ditch-improve- 
ment bonds  at  103"53.     Bonds  are  as  follows  : 

$2,000  Day  ditch  bonds,  maturing  $200  each  six   months  beginning  Jan.  1. 1901. 
1,700  Duncan- Lake  ditch   bonds,  maturing  $500  Jan.  1,  1901,  and  $400  each 

six  months  thereafter. 
1,200  Switzer  ditch  bonds,  maturing  $300  in  January  and  July,  1901,  and  $200 

each  six  months  thereafter. 
1.200  Hetzler  ditch  No.  162,  maturing  $2(0  each  Bix  months  beginning  Jan.  1, 

1901. 
1,800  Emmons  ditch  No.  150A,  maturing  $200  eaeh  six  months  beginning  Jan, 

1,  1901. 
1,200  Weaver  ditch  bonds,  maturing  $200  Jan.  1  and  July  1, 1901,  and  $100  each 

six  months  thereafter. 

All  bonds  are  dated  July  1,  1900.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  County  Treasurer. 

Mississippi  County  (Mo.)  Levee  District  No.  1.— Bids 
Rejected.— All  bids  received  October  1  for  the  $100,000  5% 
10-20-year  (optional)  levee  bonds  were  rejected. 

Monroe,  Ga  —  Bond  Sale— The  $10,000  Q%  school  bonds  of- 
fered for  sale  on  September  15  have  been  awarded  at  a  price 
said  to  be  above  par.  For  description  of  bonds  see  Chroni- 
cle Aug.  25,  p.  410. 

Monterey  School  District,  Monterey  County,  Cah— Bonds 
Not  Sold.—  All  bids  received  September  15  for  the  $20,000  5% 
refunding  bonds  of  this  district  were  rejected. 

Montpelier,  Vt.— Bond  Sale. — All  bids  received  September 
25  for  $45,000  school  and  bridge  bonds  were  rejected  and  the 
bonds  sold  at  private  sale  to  the  National  Life  Insurance  Co. 
on  a  basis  of  3-20$.  Securities  are  dated  Oct.  1,  1900,  and 
will  mature  in  20  years,  subject  to  call  after  10  years. 

Moosomin  (N.  W.  T.)  School  District.— Debenture  Sale.— 
On  September  27  the  $5,000  i%%  1-20-year  (serial)  debentures 
were  awarded  to  the  Central  Canadian  Loan  &  Savings  Co., 
Toronto,  at  lOO'lO.    Following  are  the  bids  : 


Central  Canadian  L.  &  S.  Co $5,005 

A.  L.  Drummont,  Kingston 4,900 

Osier,  Hammond  &  Manton 4,820 


G.  W.  Wood&Son,  Toronto $4,800 

E.  E.  Webb,  Quebec 4,760 

Confederatl'n  Life  Ass.,Win'peg  4,686 


NEW  LOANS. 


#100,000 

MUSCATINE,     IOWA, 

WATER-WORKS  BONDS. 

Notice  of  Bond  Sale. 

Public  Notice  is  hereby  given  that  the  City  Coun- 
cil of  the  City  of  Muscatine,  Iowa,  and  the  Board  of 
Water-Works  Trustees  of  the  said  city  have  or- 
dered the  sale  of  the  One  Hundred  Thousand  Dol- 
lars of  Water-Works  Bonds  of  the  said  City  of  Mus- 
catine which  were  authorized  by  a  vote  of  the  oual- 
ifled  voters  of  the  said  city  to  secure  the  payment 
of  the  purchase  price  of  the  plant  of  the  Muscatine 
Water-Works  Company. 

Election  on  the  proposition  of  purchase  of  the 
said  Water-Works  plant  was  held  on  July  10th> 
1900,  and  the  result  of  the  vote  at  said  election  was 
1,078  votes  in  favor  thereof  and  240  against  the 
proposition.  This  will  be  the  first  issue  of  bonds  on 
the  said  plant. 

The  bonds  will  be  issued  as  follows: 

Eighty  bonds  of  $1,000  00  each  and  it)  bonds  of 
$500  00  each,  so  arranged  that  $2,500  00  of  the  prin- 
cipal will  become  due  and  payable  each  six  months 
after  issue.  Interest  will  be  evidenced  by  coupons 
payable  semi-annually,  and  under  the  law  author- 
izing this  issue  the  city  cannot  pay  in  excess  of  five 
per  cent. 

Bonds  will  bear  date  of  December  4th,  1900,  and 
the  interest  will  be  due  and  payable  each  six  months 
thereafter  in  Chicago  or  New  York,  as;  the  success- 
ful bidder  requests. 

The  successful  bidder  shall  furntsh,  free  of  ex- 
pense to  the  city,  the  blanks  for  this  issue  of  bonds, 

Each  bid  filed  hereunder  will  be  on  blanks  to  be 
furnished  by  the  City  Recorder,  and  will  include 
three  separate  and  distinct  bids  on  this  bond  issue  : 
at  4  per  cent  interest ;  at  4Ji  per  cent  Interest ;  and 
at  5  per  cent  interest. 

Each  bid  will  be  accompanied  In  a  separate  en- 
velope by  a  certified  check  or  certificate  of  deposit 
upon  some  bank  in  the  Citv  of  Muscatine  for  the 
S'.m  of  $2,0  JO  00,  nayablft  to  tbe  order  of  the  City 
Treasurer,  to  be  forfeited  if  the  successful  bidder 
hereunde-  fails  to  enter  Into  a  contract  to  take  the 
boods  within  fifteen  days  after  the  award  of  the  bid 
to  him. 

Each  bid  will  be  enclosed  in  an  envelope  and 
marked  "Bid  on  water  bonds."  Bids  will  be  filed 
with  the  City  Recorder  on  or  before  7:30  o'clock  P.  M. 
on  October  18th,  i»-o. 

Tbe  right  to  reject  any  or  all  bids  Is  reserved. 

For  any  further  information  regarding  the  pro- 
proposed  bond  issue  above,  address  B.  Schmidt, 
Mayor. 

Dated  Muscatine,  Iowa,  this  24th  day  of  Septem- 
ber, A.  D.  1900. 

THE  CITY  OF  MUSCATINE,  IOWA, 
Bt  B  Schmidt,  Mavor. 
Attest:  Beut  C.  Bknham. 

City  Recorder. 
THK  BOARD  OF    WATER-WORKS  TRl'STEKS, 
By  W.  L.  Roach,  Chairman. 
Attest:  T.  R.  Fitzqkhald.  tecretary. 
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INVESTMENTS. 
N.  W.  HARRIS  &  CO., 


BANKERS. 

New  York.         Chicago.  Boston. 

Deal  in  Bonds  of 
Railroad,  Street  Rail- 
way, Gas  and  Electric 
IAght  Companies. 
Government  and  Mu- 
nicipal Bonds  Bought 
and  Sold. 


Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 

PAETS  OF  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  exchange 

31  Nassau  St.,  (BankB°u,1I§f™ferce  New  York. 
Cable  Address:— SABA. 


Investment  Securities 

FOR 

SA¥INGS  BANKS  and  TRUST  FUNDS 
5*  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  A  CO., 


NEW  YORK. 
PHIUL,    -     . 


-  1  NASSAU  STREET. 

-  112  SO.  FOURTH  ST. 


ADAMS  &  COMPANY, 

BANKERS, 

DEALERS  IN 

INVESTMENT  BONDS. 

Members  of  Boston  StockSExchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 


MASON,  LEWIS  &  CO., 

BANKERS 

CHICAGO,  BOSTON. 

Monadnook  Building.         <j()  Devonshire 

MUNICIPAL 

RAILROAD  BONDS 

CORPORATION  ■»*■*  !*■■#«■ 

Choice  Issue*. 

Street   Railway  and  Gas  Companies. 

L.1ST  OR  APPLICATION. 


INVESTMENTS. 

MUNICIPAL, 

RAILROAD  and 

CORPORATION 
BONDS 

TO    NET    FROM    4M   TO    6*. 

CORRESPONDENCE   SOLICITED. 

C.   H.   WHITE   &    CO. 

BANKERS, 
71    BROADWAY,    NEW   YORK. 

AGENTS  FOR  THE 

ANGLO-AMERICAN  BANK,  Ltd., 

Charing  Cross,  London. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street.  New  York. 

STATE,  CITY  &  RAILROAD  BONDS. 


James  N.  Brown  &  Co., 

BANKERS, 

No.  62  CEDAR  STREET,  NEW  YORK. 

Dealers  in  Covernment,  Municipal,  Rail* 
road  and  Corporation  Bonds. 

INTEREST  ALLOWED   ON  DEPOSITS. 
Orders  executed  on  N.  Y.  Stock  Exchange. 

MUNICIPAL  BONDS. 
E.    C.   STANWOOD   &  CO., 

BANKERS, 

121  Devonshire  Street 
BOSTON. 


WE  DEAL.  IN 

SOUTHERN    AND   WESTERN 

SECURITIES. 

ROSENBERGER  &  LITERMORE. 

(Specialists  In  Southern  and  Western  Bonds.) 
31  NASSAU  STREET,       -      NEW. YORK. 
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Muscatine,  Iowa.— Bond  Offering.— Proposals  will  be  re- 
ceived until  7:30  P.  M.,  October  18,  by  Bert  C.  Benhan),  City 
Recorder,  for  $100,000  water  bonds.  Eighty  bonds  are  in  de- 
nomination of  $1,000  and  forty  of  $500  each,  dated  Dec.  4, 
1900.  Interest  will  be  payable  semi-annually  in  Chicago  or 
New  York,  at  the  option  of  the  successful  bidder.  Principal 
will  mature  $2, 500  each  six  months.  Each  bid  must  be  made 
on  blanks  to  be  furnished  by  the  City  Recorder  and  will  in- 
clude three  separate  bids,  one  for  bonds  bearing  4%  interest, 
one  at  4)4.%  and  one  at  5%.  Each  bid  must  be  accompanied, 
in  a  separate  envelope,  by  a  certified  check  or  a  certificate  of 
deposit  upon  some  bank  in  Muscatine  for  $2,000,  payable  to 
the  City  Treasurer. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Nebraska  City,  Neb.— Bond  Sale.— This  city,  according  to 
local  papers,  has  entered  into  a  contract  with  Spitzer  &  Co., 
Toledo,  for  the  sale  to  that  firm  of  $44,000  5%  20-year  bonds 
to  refund  a  like  amount  of  7  per  cents  now  subject  to  call. 

New  flaTen,  Conn.— Bond  Sale.—  On  October  1  the  $185,000 
Z%%  20  year  bridge,  $200,000  %y2$  5,  10,  15  and  20-year 
street-paving  and  $480,000  3}4%  5-24-year  (serial)  school 
bonds  were  awarded  to  Harvey  Fisk  &  Sons  and  Vermilye  & 
Co.,  New  York  City,  at  1 03-57— an  interest  basis  of  about 
3'20#    Following  are  the  bids  : 

$185,000 
Bridge 

Bonds. 
Harvey  Fisk  &  Sons,  } 

Vermilye  &  Co..  New  York,  5 

N.  W.  Harris  &  Co.,  New  York 

Farson,  Leach  &  Co.,  New  York 

Street.  Wykes  &  Co.,  New  York 

E.  D.  Snepard  &  Co.,  New  York 

R.  L.  Day  &  Co..  Boston    

New  Haven  Savings  Bank 106-26 

Connecticut  Sav.  Bank.  New  Haven 105-32 

Thompson.  Tenney  &  Crawford,  N.  Y...  104-529 

Adams  &  Co..  Boston 

H.  C  Warren  &  Co.,  New  Haven 104 -09 

New  Haven  Trust  Co..  { gue  J9^; ;;;;;;;   ;;;;;; 
For  description  of  bonds  see  Chronicle  Sept.  29,  p.  671. 


$2O0,C0O 
Street 
Bonds. 


1180,000 
School 
Bonds. 


Entire 

865,000. 

183-57 

103-333 

10.3-16 

10303 

102-91 

102-63 


102-63 

103:i26 

104-276 


Neck,  Jasper  County,  Mo.— Bonds  Registered. — An  issue 
of  $2,0(0  5%  10- year  bonds  has  been  registered  by  the  State 
Auditor.  Securities  are  in  denomination  of  $500,  dated  Aug, 
1,  1900.  Interest  will  be  payable  at  the  National  Bank  of 
Commerce,  St.  Louis. 

Niles,  Ohio.— Bond  Offering.—  Proposals  will  be  received 
until  12  M.,  October  15,  by  Jno.  L.  McDermott,  City  Clerk, 
for  $42,000  4>A.%  naving  bonds.  Securities  are  in  denomina- 
tion of  $l,0tU,  dated  Oct.  1,  1900.  Interest  will  be  payable 
semi  annually.  Principal  will  mature  yearly  on  October  1, 
$8,000  in  1901,  1902  and  1903  and  $9,000  in  1904  and  1905.  All 
bids  must  be  unconditional  and  must  be  accompanied  by  a 
certified  check  for  $1,000.  Accrued  interest  is  to  be  paid  by 
purchaser. 

Oberlin,  Ohio.— Bond  Sale.— On  September  21  two  bonds, 
one  for  $780  and  one  for  $580,  were  awarded  to  the  Oberlin 
Bank  Co.  at  101-47.  Securities  are  dated  Sept.  18,  1900,  and 
will  mature  in  one  year.  Interest  will  be  payable  annually 
at  the  rate  of  6£. 

Oeonomowoc,  Wis.— Temporary  Loan.—  This  city  has  bor- 
rowed $3,000,  one-half  from  the  Bank  of  Oeonomowoc  and 
one- half  from  the  First  National  Bank  of  the  same  place. 
Loan  tears  5  per  cent  interest  and  will  mature  February 
5,  1901. 

Paris,  111. — Bonds  Authorized.— The  City  Council  has 
authorized  the.iseuance  of  $7,200  East  Court  Street  paving 
bonds. 

Perry  County,  III.— Bonds  Not  Sold.—  The  $175,000  4%  re- 
funding railroad-aid  bonds  mentioned  in  the  Chronicle 
September  1  were  not  sold  on  September  10,  as  offered.  We 
are  advised  that  the  proposition  to  issue  these  bonds  will  be 
submitted  to  a  vote  of  the  people  at  the  November  election, 
as  originally  intended,  and  that  they  will  be  again  offered 
for  sale  if  the  result  is  favorable  to  the  bonds. 

Port  Cheater,  N.  T.— Bond  Sale.— On  October  1  the  H  1- 
year  assessment  bond  of  $1,125  was  awarded  to  the  Port 
Chester  Savings  Bank  at  par  and  accrued  interest.  For  de- 
scription of  bonds  see  Chronicle  Sept.  29,  p.  618. 

Portsmouth,  Ohio. — Temporary  Loan. — The  city  has  ar- 
ranged to  borrow  $1,000  from  W.  J.  Brown  for  use  of  the 
sewer  fund  and  $5,000  from  Samuel  Reed  for  the  street-im- 
provement fund. 


INVESTMENTS. 


DENISON,  PRIOR  &  CO. 

DEALERS  IN 

High     Grade      Bonds. 

SEND    FOR    LISTS. 

8  Exchange  Place,  Boston. 
121  Euclid   Avenue,  Cleveland. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

6o  State  Street, 
BOSTON. 

E.  H.  ROLLINS  &  SONS, 

BANKERS. 

Bonds  for 
Permanent  Investment 

19  Milk  Street,  BOSTON. 
Denver.       San  Francisco. 

A.  R.  M  ACFARLANE&CO. 

BANKERS  AND  SMOKERS, 

DULUTH.  MINN. 

[Members  American  Bankers'  Ass'n.J 

DEALERS    IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  agents  for  non-resident  property  owners  and 
investors. 


INVESTMENTS. 


LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD   OFFICE: 

24  Throgmorton  St.,  London,  E.  C. 

The  exchange  Is  prepared  to  entertain 
a  proposal  for  the  establishment     of 
an  Agency  In  New  York.    High- 
est references  required. 

MUNICIPAL     BONDS" 

John    Nuveen    &    Co.> 

INVESTMENT    BANKERS, 
1st  National  Bank  Building,  Chicago 

Correspondence   solicited. 
Reference,  First  National  Bank,  Chicago. 

MUNICIPAL    BONDS. 

Securities  Netting  from  zy2  to  6% 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Circular. 

DUKE    M.   FARSON,    Banker, 

Municipal  Bonds.  18a  Dearborn  Street, 

CHICAGO. 


Western  Union  Teles^arjh  Co. 

{NEW  ISSUE) 

50-Year  Gold  4M  Bonds 

FOR   SALE   BY 

Farson,  Leach  &  Co., 

85  NASSAU  ST.,  NEW  YORK. 

FREDERICK  J.  PEARSON 

MEM.  A.  I.  E.  E. 

CONSULTING    ENGINEER. 

Electrical,  Mechanical,  Hydraulic.     Expert  reports 

and  examinations  on  Western  properties  for 

investors  and  corporations. 

Sheeley  Buildinir,         -         OMAHA,  NEB. 


INVESTMENTS. 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238*240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway. 


Charles   Whann  &  Co., 


DEALERS   IN 


MUNICIPAL  and    RAILROAD 
SECURITIES. 

71  BROADWAY     ■    NEW  YORK. 


TROWBRIDGE 

&  NIVER  CO., 

MUNICIPAL    BONDS, 

First  National  Bank  fildg., 
CHICAGO. 


T.  B.  POTTER, 

MUNICIPAL  and      oriKinQ 
CORPORATION      °UNU8» 

172  Washington  Street, 

CHICAGO,         -       -       -        ILLS. 

LIST    ON    APPLICATION. 

F.  R.FULTON  &  CO., 
Municipal   Bonds, 

171     LA     SALLE     STREET, 

CHICAGO. 
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Raritan  Township  School  District,  Hunterdon  County, 

N.  j  _. Bond  Sale.— This  district,  located  at  Flemington,  has 
eold  at  par  to  residents  of  the  township  an  issue  of  §7,000  H 
bonds.  Securities  are  in  denomination  of  $500,  dated  Oct.  1, 
1900.  Inten  st  will  be  payable  semi-annually  at  the  Hunter- 
don County  National  Bank,  Flemington.  Principal  will 
mature  in  from  five  to  eleveD  years. 

Rrd  Bank  (N.  J.)  School  District— Bids  —Following  are 
the  bids  received  September  27  for  the  $60,000  i%  6-35-year 
(serial)  school  bonds  awarded,  as  stated  last  week,  to  E.  C. 
Stan  wood  &  Co.,  New  York  City  : 

E  C.  stanwood  &  Co.,  N.Y 107'00 

Gen  C.  WbiteJr.,  New  York....  105-47 
N.  W  Harris  A.  Co., New  Vork..  .104-83 
R.  Klevbolte  &  Co..  Cincinnati.. 104->9 
B.  U.  Sherard  &  Co.,  New  York.  103-20 

River  Falls,  Wis  .—Bond  Sale.— On  September  15  |6  500  H 
electric-light,  bonds>ere  awarded  to  F.  J.  Carr,  River  Falls, 
at  102-107.    Following  are  the  bids  : 

F.  J.  Carr,  River  Falls $6,637  00    Bank  of  Ellsworth $6,5C000 

Minn.  L.  «  Tr.  Co..  Minn'lis...  6,540  00  Karson.  Leach  &  Co..  Chicago.  6.5f000 

K   Klevbolte  *  CcClncin....  6.5<>7  85    Bank  of  River  Falls.       6,500  CO 

First  National  Bank,  Hudson.  6,50s  £0  W.  J.  Haves  &  Sons,  Cleve....  6,375  00 

Lewis  Estate  (for  $4,000) 4,010  00 

Rochester.  N.  ¥  .—Temporary  Loan.—  This  city  has  bor- 
rowed $50,0C 0  from  C.  S.  Lunt  &  Co.,  Rochester,  who  offered 
to  take  pix  or  eight-month  notes  at  4%  interest.  Following 
are  the  bids : 


Farson.  Leach  &  Co.,  New  York.102-,9 

Walter  Stanton  &  Co..N.  Y 102-7o 

Penhale  &  Usher.  New  York    .10250 
J.  W.  Brown  &  Co.,  New  York...l02'40 


C.  P.  Lunt  &Co.  (6  or  8  mos.) 4"00« 

Myron    W.   Greene   (4,  6   or  8(4-09* 

moi.ihs) (4-14* 

Security  Tr.  Co.  (4  or 6  months).. 4-50% 


Dunscomb  &  Jennison  (4,  6  or  8 

months  > 4'60£ 

Alliance  Bank  (4.  6  or  8  months). 4'6C$ 
Monroe  County  Savings  Bank. ...4-50% 


Salem,  Mass.—  Bond  Sale.—  On  October  2  the  810,000  %%% 
1-10  year  (serial)  water  bonds  were  awarded  to  Jose,  Parker 
&  Co.,  Boston,  at  101'434— an  interest  basis  of  about  3*214£. 
Following  are  the  bids  : 

Jose.  Parker  &  Co..  Boston 101-434 

Blodget,  Merritt  A  Co..  Boston..  101-27 
FooieA  French,  Boston..      ...  101-265 
Rogers, Newman  &Tolman,Bost.l01-12 
R.  J ..  Day  A  Co.,  Boston 101079 

For  description  of  bonds  see  Chronicle  Sept.  29.  p.  672. 

Salt  Lake  City,  Utah. — Bond  Award  Revoked— Bond 
Offering.— The  bid  of  E.  H.  Rollins  &  Sods,  Boston,  for  the 
$2c0,000  4£  20  year  water  bonds  has  been  rejected  by  the 
City   Council,  and  the  bonds  again  advertised  with  some 


Blake  Bros.  &  Co..  Boston 10105 

Denison,  Prior  &  Co..  Cleve 1C0-76 

Parkinson  A  Burr.  Boston 100-73 

Adams  &  Co.,  Boston 1C0-69 


changee.  Proposals  will  be  received,  this  time  until  5  p.  m., 
October  9.  by  the  Mayor  and  Finance  Committee  of  the  City 
Council,  for  these  bonds,  which  were  voted  at  the  election 
held  July  16.  Securities  are  in  denomination  of  $1,000  each, 
dated  Oct.  1,  1900.  Interest  will  b s  payable  semi-annually, 
aid  the  principal  will  mature  in  twenty  years,  subject  to  call 
after  ten  years.  A  certified  check  for  §5,000  must  accom- 
pany proposals.    R,  C.  Naylor  is  City  Recorder. 

Shawano,  Wis.— Bond  Sale.— On  September  17  the  $l5,COo 
S%%  electric-light  and  water- works  bonds  were  awarded  to 
the  Commissioners  of  the  Public  Lands  of  Wisconsin.  For 
description  of  bonds  see  Chronicle  Sept.  1,  p.  464. 

Shelby  County,  Ohio. — Bond  Sale. — On  October  2  the 
18,250  6£  ditch  bonds  were  awarded  to  the  German  American 
Bank  of  Sidney  at  104  49.    Following  are  the  bids  : 


Premium. 
New  1st  Nat.  Bank, Columbus.. $238  45 
First  Nat.  Bank.  Barnesville....  16100 
W.  R.  Todd  &  Co.,  Cincinnati...  100  00 


Denison.  Prior  &  Co..  Boston.,.. 102-3O 

N.  W.  Harris  &  Co.,  Boston 102-195 

Blake  Bros.  A  Co.,  Boston 102-18 

W.  J.  Hayes  A  Sons.  Boston 10188 

Estabrook  A  Co.,  Boston 101-85 

H.  W.  Poor  A  Co.,  New  York ....  101-59 


Premium. 

German  American  Bank $370  00 

Citizens'  Bank  of  Sidney       322  00 

Rodgers  A  Sons.  Chagrin  Falls.  287  00 
Seasongood  &  Mayer,  Cincln 282  98 

For  full  description  of  bonds  see  Chronicle  Sept.  29,  p.  072. 

Taunton,  Mass.— Bond  Sale.— On  October  3  the  $22,000 
ty0>  highway  bonds  were  awarded  to  Jose,  Parker  &  Co., 
Boston,  at  102  812  and  accrued  interest — an  interest  basis 
of  ab^ut  3  161£.     Following  are  the  bids  : 

Jose.  Parker  &  Co.,  Boston 102-812 

R.  L.  Day  A  Co..  Boston 102397 

Rogers.Newman  &  Tolman.Bos.102-393 

Foote  &  French.  Boston 102-385 

Geo.  A.  Fernald  A  Co.,  Boston..  102-36 

Adams  A  Co..  Boston 102-33 

Blodget,  Merritt  A  Co.,  Boston. 102-33 

Securities  are  dated  June  1,  1900,  and  will  mature  June  1, 
1910.  For  description  of  bonds  see  Chronicle  Sept.  29, 
p.  672. 

Toledo,  Ohio. — Bonds  Authorized.— -The  Board  of  Alder- 
men has  passed  an  ordinance  providing  for  the  issuance  of 
$100,000  park  bonds. 

Tpsilanti  (Mich.)  School  District  No.  4. — Bond  Offering. 
— Pi opoeals  will  be  received  until  3  P.  M.,  October  13,  by  D. 
C.  Griffin,  Treasurer,  for  $17,000  4£  bonds.  Of  this  issue 
$2,000  will  be  dated  Oct.  1,  1900,  and  $15,000  June  1,  1901. 
Principal  will  mature  $1,000  yearly  for  three  years  and  $2,000 
yearly  thereafter.  Interest  will  be  payable  annually  at  the 
First  National  Bank  of  Ypsilanti. 


BANKS. 


The  Ninth  National  Bank 

OF  THE  CITY  OF  NEW  YORK, 

407   BROADWAY. 

ALVAH   TROWBRIDGE,  President. 
C,  H.  IMHOFF.  Vice-President. 

H.  H.  NAZRO,  Cuhisb 

Accounts  Solicited, 

Interest  on  Deposits, 
Exchange  on 
Principal  Cities  in  Europe. 


Canal    Bank, 

NEW     ORLEANS,    LA. 

(Successor  of  N.  O.  Canal  A  Banking  Co.) 
CAPITAL.,  81,000,000. 

J.'.C  MORRIS,  President. 

EDWARD  TOBY,  Vice-President. 

EDGAR  NOTT,  Cashier. 

Correspondents  —  National    City   Bank,   National 

Bank  of  Commerce.  New  York  ;  Boatmen's  Bank,  St. 

Louis :    N.  W.  National  Bank,  Chicago ;  Merchant* 

National  Bank,  Boston. 

FIRST    NATIONAL    BANK 

OF    MILWAUKEE. 

CAPITAL 81,000,000 

SURPLUS  AND  PROFITS,     •       8500,000 

Transacts  a  General  Banking  and  Foreign  Exchange 

Business.    Collections  receive  Special  Attention. 

OFFICERS : 

V.  G.  Bioslow,  Pres't.      F.  J.  Kipp,  Cashier. 

Wm.  Bioklow,  V.-Prest.  T.  E.  Camp,  Ass't  Cashier 

San  Francisco. 
The  First  National  Bank 

OF  SAM  FRANCISCO,  CAL.. 

UNITED  STATES  DEPOSITARY. 
Capital,  81,300,000  I  Surplus,  81,000.000 
S.  G.  MUBPHT,  President.  JA8.  K.  Lynch,  Cashier. 
Jambs  Mofpitt,  V.-Pres.  J.  K.  Moffitt,  Asst.Cash. 

General  Banking  Business.    Accounts  Solicited. 

Commercial  and  Travelers'  Credits  issued,  avalla 
tale  In  all  parts  of  the  world. 


MISCELLANEOUS. 

The  Audit  Company 

OF  NEW  YORK. 


Queen  Building, 

Cedar  &  William  Sts. 

New  York  City. 


New  York  Life  Bldg., 
La  Salle  &  Monroe  Sts. 

Chicago. 


An  Audit  bv  this  Conmanv 
is  a  Guarantee  that 

l.  The  books   have    been  closed  in  a 
proper  manner. 

'..  Auy  carelessness  or  irregularities 
have  been  discovered. 

3.  The  simplest  modes  of  book-keeping 

have  been  suggested. 

4.  If  the  books  do  not  present  a  true 

commercial    situation,  the   fact 
will  have  been  pointed  ont. 

Inspections  of  books  are  made  without 
charge,  for  the  purpose  of  quoting 
prices.  Terms  are  reasonable  because 
of  the  despatch  with  which  audits  are 
made  and  reports  are  furnished.  Man- 
agerial oversight  is  given  to  all  ac- 
counting. 

The  Lamprecht  Bros.  Co., 

MUNICIPAL 

AND   OTHER    HIGH-GRADE 

BONDS. 

Cleveland.  Ohio,     -     197  Superior  Street. 

EASTERN  BRANCH: 
New  Vork  City,        .        .        5'i  Broadway. 

All  securities  having  a  Cleveland  market 

bought  and  cold. 

LARIPRECHT     BROTHERS    &    CO. 

Members  New  York  and  Chicago  Stock  Exchanges. 

EDWIN  R.  LANCASTER, 

INVESTMENT  SECURITIES. 

Southern  Securities  a  Specialty. 

IS  WALL,  STREET.  NEW  YORK. 


MISCELLANEOUS. 


Richard  V .  Harnett  &  Co. 


AUCTION  SALE 

STOCKS  and  BONDS, 

Tuesday,  Oct.  9,  at  12.30  P.  M. 

At  the   New   York   Real   Estate   Salesroom, 
No.  Ill  Broadway. 

For  Account  of  whom  it  may  Concern : 

25  shares  Automatic  Telephone  Construction  Co. 
$100  each,  and  57  shares  Smith  Vassar  Tele- 
phone Co.,  $100  each  (hypothecated). 

50  shares  United  States  Hosiery  Co.,  $10  each. 

Lists  at  Auctioneers  71  and  73  Liberty  Street. 

N.  B.— Sales  should  be  received  by  noon  on  Friday 
to  get  the  beneflt  of  advertising  in  this  paper. 

THE 

United  States  Government 

uses  the  Whiting'  Papers.  So  do  the 
leading  Railroads.  Banks,  Insurance 
Companies  and  Mercantile  Houses  every- 
where. If  you  are  not  using  Whiting's 
Linen  Ledgers  in  your  office,  write  us  for 
samples.  For  account  books  they  are 
unequaled.  They  are  made  in  tints 
especially  recommended  for  the  eyes  by 
eminent  oculists.  We  will  send  you  a 
pamphlet  on  the  subject  free. 

WHITING  PAPER  COMPANY, 
holyoke.  •  mag 
and    150     Duane     St.,     New     York. 


pnsmrijil 


jpi  .  /O'ftMnrtai 


flmntftfia 


Quotation  -Supplement  (Monthly)     Street  Railway  Supplement  <^ta«ig 
Investors  Supplement  (Qwteriy)    State  and  C%  Supplement  ^ 

[Entered  acoordlng  to  A.ot  of  Congress,  In  the  year  1900,  by  the  William  B.  Dana  Company,  in  the  offlce  of  the  Librarian  of  Congress.] 


VOL  71. 


SATURDAY,  OCTOBER  13,  1900. 


NO.  1842 


PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance: 

For  One  Year $10  00 

For  Six  Months 600 

European  Subscription  (inoluding  postage) 13  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (Including  postage) £2  14s. 

Six  Mos.  do.  do.  do.  £llla. 

Above  subscription  Includes— 
The  Quotation  Supplement  I  Street  Railway  Supplement 

The  Investors'  Supplement  |  State  and  City  Supplement 

Terms  of  Advertising — (Per  Inch  Space.) 

Transient  matter $4  20   Three  Months    ( 1 3  times)  ..$29  00 

standing  business  cards.  Six  Months         (26     "     )..  50  00 

Two  Months         (8  times)..  22  00    Twelve  Months  (52     "     )..  87  00 

London  Agents: 

Messrs.  Edwards  A  Smith,  1  Drapers'  Gardens,  E.  O.,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  eaoh. 

WILLIAM  B.  DANA  COMPANY,  Publishers, 

Ptue  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  NEW  YORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Oct.  13,  have 
been  $1,578,429,830,  against  $1,689,735,826  last  week  and 
$1,841,673,247  the  corresponding  week  of  last  year. 


Clearings. 
Returns  by  Telegraph, 

Hew  York 

Boston. 

Philadelphia 

Baltimore , 

Chicago 

St.  Louis , 

New  Orleans , 

Seven  cities,  6  days 

Other  cities,  6  days 

Total  all  cities,  6  days 

All  cities,  1  day 

Total  all  cities  for  week. . 


Week  Ending  October  13. 


1900. 


1761,849,828 
98,871,061 
67,518.110 
16.862,622 
111.450  941 
82.923,857 
16,915,419 


tl  ,102,110,386 
220.004,713 


$1,822,416,049 
256,014.781 


$1,678  429,380 


1899 


$931,933  »-■'.» 

119.423,192 

72,208  992 

16.324,749 

112,838.296 

81,787,284 

7,596,625 


$1,295,062,717 
215.013.407 


$1,620,076,124 
331.597.123 


$1,841,673,247 


P.  Cent 


-18-6 
-17-6 
-6-5 
+8-3 
+1-4 
+87 
441-1 


—14** 

+2*8 


-180 
-22'8 


-14  3 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  olearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  October  6,  and  the  results  for  the  cor- 
responding week  in  1899,  1898  and  1897  are  also  given.  In 
comparison  with  the  preceding  week  there  is  a  an  iacrease  in 
the  aggregate  exchanges  of  two  hundred  and  forty  one  mil- 
lion dollars,  the  gain  at  New  York  being  one  hundred  and 
fifty  three  millions.  Contrasted  with  the  week  of  1899  the 
total  for  the  whole  country  sbows  a  decline  of  23*2  per  cent. 
Com  pared  with  the  week  of  1898  the  current  returns  record 
an  increase  of  14*5  per  cent,  and  the  excess  over  1897  is  28*5 
per  cent.  Outside  of  New  York  the  decrease  from  1899  is  7*0 
per  cent.  The  excess  over  1898  reaches  19*3  per  cent,  and 
making  comparison  with  1897  the  gain  is  seen  to  be  28'9  p.  o. 


Clearings  at— 


New  York 

Philadelphia... 

Pittsburg 

Baltimore 

Buffalo 

Washington.... 

Aloany 

Rochester 

Syracuse , 

Scranton 

Wilmington.... 

Binghaniton.... 

Total  Middle., 

Boston , 

Providence ..... 

Hartford 

New  Haven...., 

Springfield , 

Worcester , 

Portland , 

Fall  River 

Lowell , 

New  Bedford... 


Total  New  Eng. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee.  ■     .. 

Columbus 

Indianapolis 

Peoria 

To.edo 

Grand  Rapids 

Dayton  

Bvansvllle 

Youngstown 

Springfield,  111.... 

Lexington 

Akron 

Kalamazoo 

Rockford 

Springfield,  Ohio. 

Canton  

Jacksonville.  111.. 

Tot.  Mid.  West'n. 

San  Francisco... 
Salt  Lake  City... 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific. 


Week  ending  October  6. 


1900. 


089.961.74S 

98,933,286 

31  H01. 393 

22,3*1.660 

5.605  0=<8 

2,469,370 

3.283.175 

2,1«7,645 

1,073,088 

1.104,608 

1,04:1,895 

467,200 


Kansas  City 

Minneapolis...... 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport- 

Sioux  City. 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West.. 

St.  Louis 

New  Orleans 

Louisville.... 

Galveston 

Houston 

Savannah 

Richmond 

Memphis. 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxvlile 

Fort  Worth 

Birmingham 

Macon , 

Little  Rock 

Chattanooga 

Jacksonville. 

Total  Southern. 

Total  all 

Outside  N.  York 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada.... 


,154.977.342 

121  370.871 
7,459  900 
2,954  066 
1,590  878 
1.337,411 
1.677,271 
V6  .961 
1,096,578 
544.445 
602,018 


189,9b8,889 

146,018  554 

16,1*3.550 

8.263.188 

11.413  881 

5,993  5*>9 

6,754.100 

8,051.018 

2.2H3.W59 

2  508.912 

1,808.957 

1.072.111 

950.910 

2. 8,19* 

440,469 

555.630 

61500' 

8n7  677 

225,096 

28t*,294 

817,939 

19H.767 


208.1O8  760 

24,328.191 

2,455,021 

2,728  23-1 

2,806.98? 

8.120.130 

1.245,190 

1.268  933 

538.947 

383  790 

99  626 


38,480.053 

15.S06.856 

12,868,770 

6.617.492 

6,839.711 

4,830  668 

3.8J7  282 

1.663  300 

1,418.087 

1,821  416 

1.017,360 

496.319 

145.598 

177.631 


56  660.490 

38  518  220 

12.«66,18w 

8.128  244 

8.217,000 

6.9U6  497 

8  04^.065 

8  872.8  0 

8.311.575 

2.467  4H6 

1,780  020 

1.493,899 

2,821.523 

576  954 

1,220.111 

897,394 

984.000 

640.863 

418  402 

233  601 


92  610  312 
,689,735  826 


(-99  774  088 

14  610  953 

10  928  387 

2.032  159 

1.776, '46 

83  i  827 

887  793 

589  070 

1.847  0O0 


82,855.835 


1899. 


1,450.652.632 

102. 6*8  383 

40  M22  745 

2j.27-'.2i2 

5.351.101 

2,274  800 

3,467,153 

2,435.008 

1.4W14  5 

1.087.6W5 

1,244.02  < 

431.900 


',632,268,223 

164.714  581 
7,145  HO 
2.884.2H9 
1,682/49 
1,624,309 
1,616,227 
1.456  127 
1,205  V83 
773,554 
576,038 


183  626  637 

139,985.717 

16,780.000 

9,076.715 

13.044  784 

6,492,767 

6,777.500 

2.939  532 

2,504.433 

2,133,461 

1.877.923 

1,085,557 

937.701 

284,398 

475.821 

438.505 

407,000 

390  002 

221 ,853 

2*7,  *1 3 

278,503 

216,943 


201,981.751 

22.551.5'  2 

8.816.699 

2.469,396 

1.8-4,276 

2,937,101 

1,602,024 

1,168,140 

608.847 

636.854 

167,686 


87,218  425 

16,940  337 

16.891  084 

7,8' 5  876 

5.696  7-2 

4,706  974 

3.499  125 

1.706,167 

1.849,191 

1.883  743 

742.782 

178.166 

181.589 

156,183 


60  505  919 

86,338  6*7 

9.887  918 

8.880,077 

6.668  450 

4.890  787 

8  111145 

3  806  940 

2  672,792 

2.098  168 

1  557,199 

1,213.618 

1.155.946 

6K686 

796.760 

726.676 

689.000 

508.62! 

877,181 

221.f!-0 


84  606  609 
203  210  470 


75i.557  8i8 

17  "08  396 

12  886  062 

2  778  772 

1580  0C0 

92«.0-6 

629.137 

613  286 

958.048, 


1900. 
P.  Oent 


—318 

—85 

—22  8 

+1"!* 

+2  9 

+8  6 

-5-8 

—11-0 

-28-5 

+  16 

—16-2 

+8*3 


-29-2 

—263 
+4  4 
+2  4 
-5-5 

—12-8 
-5  8 
+0  7 
—90 

— 29-* 
+4-? 


—238 
+4-3 
-3  3 
-8M 

—126 
—77 
—04 
+3  8 
—8'4 

+17  6 
+2-0 
—1*2 
+14 
—22 
—74 

+26- 

+6 11 
—0-6 
+16 
—08 

+14  0 
-7-9 


+16 
+79 
—25-9 
+10  7 
+2?  I 
+6-2 
—23  8 
+10  3 
—11-6 
—28-5 
—106 


+3-4 

-6-7 

—215 

—10  8 

+4-3 

-8-0 

+102 

-2  5 

+6-1 

— 4*6 

+87  0 

+48 

—19*9 

+135 


-7*0 

—16*2 
—118 

2*  *• 

+12-4 
—  i  0-2 
+58-2 
-4*0 
+409 


37020777   — 11"2 


1898. 


889.055  650 

1 
771  364.108 

77,651  626 

73,9*6,166 

20,360,18 

17,452.192 

23.288,38* 

17.4f  5  290 

4.688,895 

5  017,892 

2,230  917 

2,127,428 

1.825  597 

1.686.817 

1,187,257 

1,002,412 

876.258 

796,483 

901,030 

779.329 

357.100 

353.2C0 

,012.604  3.4 

113.8HJ.88* 

6  789.400 

2  9U.537 

1.93S.470 

1,675,648 

1,716.388 

1.753.890 

8.39  U88 

791  423 

649,024 


131.975  83 

117,784.96 

15.103.260 

6.960,248 

7,703  2**0 

6.0 1 0  694 

4,225.900 

2.423  935 

1,982  162 

2.591.972 

1,082  34 1 

827.316 

744.13? 

848  409 

345.801 

428,628 

386.700 

818.443 

18/.305 

194,684 

207,481 


169.794  958 

17,308  111 

1.636.614 

2, 1 91  431 

2,185.109 

1,345.684 

1.028.437 

887.563 

655  089 

270.000 

141  69 


1897. 


27  602.619 

18,231,03 

12  824  81'' 

7.6-9  101 

5.863  625 

8,617.698 

2,874  562 

1.340  23' 

1.277.H6 

1,028  9W6 

615.658 

882.700 

160  V65 

427,87* 


51  063  76* 

80.895  896 

6.446  680 

6.916  9*6 

5.0H  400 

6.286  637 

8.971  082 

2.844,954 

2. '00  799 

1.879.2  '6 

1.82\01« 

1,120,300 

1.133,501 

637.768 

883  532 

512  772 

649.0OO 

803  852 

888  048 

208  0«« 


72.599  312 
.476  839  14" 


686  283  4k*8 

18,455  450 

10  108  984 

2.001775 

1.854.820 

808  581 

686  675 

605.000 


34.019  185 


891.959  817 

113,038376 
6,636  800 
2,824.183 
1.729,850 
1,398.360 
1.682,505 
1.653,078 
1,114,460 
729,769 
602.038 


180.3U1  359 

108  001,895 

13,931  200 

6,662  228 

6,713871 

6,237  021 

3,181  200 

2.685.485 

1.864,275 

1.763.592 

850,807 

793  952 

270,719 


291.107 
285.000 
837,700 
197,472 
165,555 
186,988 


164  678,016 

15  985.075 

3.048  9  0 

1.991.197 

1,815  896 

700.611 

778  118 

707,965 

460.000 

887  604 

86  567 


24  402  468 

11.460,623 

11628  661 

6,089.602 

5  886  786 

2436.029 

1,581,640 

1.260,000 

1.012  155 

836  014 

466  860 

420  700 

112.069 

115.091 


43,826.618 

27  893  667 

7.063  218 

6.408,650 

4483.166 

4660  990 

4  086,461 

8,412  751 

2  861.391 

1.807  451 

1.776,000 

1,015,043 

1,195188 

467721 

O'S'OOO 

469  333 

1,005  000 

139,606 

294.897 

195,696 


69,4  k9  125 
.814  108  893 


642  742.285 

11.601.887 

9.213  050 

3,116  663 

1.450.000 

819128 

627,216 


29.827,894 


726 
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THE  BANKERS'  A  ND  TR  UST  SUPPLEMENT. 

In  our  Bankees'  and  Teust  Supplement  to-day,  a 
copy  of  which  is  sent  to  every  subscriber  of  the  Cheon- 
icle,  we  present  to  our  readers  a  complete  report  of 
the  proceedings  of  the  annual  convention  of  the  Ameri- 
can Bankers'  Association  held  last  week  at  Kichmond. 
The  Supplement  contains  116  pages,  and,  as  the 
reader  will  notice,  is  very  handsomely  gotten  up- 
The  American  Bankers'  Association  now  has  a  mem- 
bership of  4,500  whose  aggregate  capital,  surplus  and 
deposits  (not  counting  the  private  banks)  amount  to 
6,580  million  dollars,  and  its  doings  are  hence  en- 
grossing more  and  more  attention  each  year. 

The  Supplement  embraces  the  proceedings  of  the 
Trust  Company  Section,  a  distinct  department  of  the 
Association.  The  discussions  in  that  section  deal 
directly  with  matters  affecting  this  class  of  financial 
institutions,  and  no  trust  company,  whether  a  mem- 
ber of  the  Association  or  not,  can  afford  to  neglect  to 
give  attentive  consideration  to  the  same. 

As  showing  the  esteem  in  which  the  Bankees'and 
Teust  Supplement  is  held,  we  may  be  pardoned  refer- 
ence to  the  extensive  amount  of  advertising  patronage 
of  the  very  highest  class  which  it  commands.  We  are 
not  exaggerating,  we  think,  when  we  say  that  a  choicer 
and  stronger  list  of  financial  advertisements  cannot 
be  found  anywhere. 


THE  FINANCIAL  SITUATION 
Our  stock  market  has  continued  in  the  same  apathet- 
ic state  it  has  so  long  maintained,  with  prices  dur 
ing  the  most  of  the  week  irregular.  Tuesday  there 
was  a  firmer  tone.  This  was  due  primarily  to  the  fact 
that  the  low  rates  for  foreign  exchange  were  in  the 
afternoon  of  that  day  followed  by  the  withdrawal  of  a 
small  amount  of  gold  at  London  and  Paris  for  ship- 
ment to  New  York.  The  truth  is  our  money  market 
had  reached  a  point  which  made  stock  operations 
somewhat  risky ;  consequently,  evidence  of  fresh 
supplies  of  gold  from  Europe,  though  small,  were  made 
much  of.  A  few  hundred  thousand  dollars  were  for  the 
moment  construed  as  the  harbinger  of  many  millions 
coming,  and  a  steady  2  per  cent  money  market  re- 
stored was  believed  to  be  almost  in  sight.  Since  then 
there  have  been  other  amounts  taken  in  London, 
Paris  and  Berlin  for  shipment  to  New  York,  includ- 
ing $3,500,000  yesterday;  all  the  details  are  given  below 
in  our  remarks  upon  foreign  exchange.  Europe  will 
let  no  gold  come  this  way  unless  it  cannot  be  avoided. 
Tuesday's  withdrawal  of  £50,000  from  the  Bank  of 
England  for  New  York  was  followed  by  the  announce- 
ment that  the  Bank  had  advanced  its  price  for  Amer- 
ican gold  coin  to  76s.  9d.  from  76s.  8d.  The  sue 
ceeding  day  the  open  market  rate  for  bar  gold  ad- 
vanced ^d.,  to  77s.  lid.  London  dispatches  also  stated 
that  any  considerable  shipments  of  that  metal 
at  this  time  to  America  would  lead  to  an  advance  by 
the  Bank  in  the  minimum  rate  of  discount.  The 
public  knows,  even  without  these  announcements, 
that  Europe,  deprived  of  the  large  monthly  contribu- 
tions of  gold  from  Africa  for  a  year  or  more  and  in- 
volved in  working  out  grave  international  political 
problems,  is  not  in  condition  to  willingly  part  with 
any  important  proportion  of  its  reserves. 


A  further  feature  that  helps  to  impart  an  under- 
tone of  firmness  to  security  values,  which  becomes  so 


clearly  evident  every  now  and  then,  is  a  common 
belief  in  the  better  political  outlook.  This  state  of 
public  opinion  is  no  doubt  a  fact,  although  we  some- 
times think  it  an  unfortunate  condition,  fearing  it 
may  weaken  effort.  The  election  of  Mr.  Bryan 
would  be  such  a  fearful  result,  fraught  with  hopeless 
disaster  to  almost  every  industrial  interest,  that  to 
entertain  a  feeling  of  confidence  in  his  defeat  before 
it  is  accomplished  is  not  easy  and  seems  hardly  to  be 
safe.  It  needs  to  be  kept  in  mind  that  the  battle 
is  not  won  until  the  votes  are  cast  and 
counted.  Moreover  it  cannot  be  too  often  stated 
that  what  is  most  to  be  desired  at  this 
election  is  not  simply  success,  but  a  success  so  over- 
whelming as  to  leave  no  chance  of  the  survival  of 
Bryamsm.  Industrial  affairs  cannot  afford  to  be  in- 
terrupted every  four  years  by  a  contest  pivoted  on 
our  standard  of  values  or  to  be  disturbed  by  a  hyster- 
ical young  gentleman  who  has  no  more  conscience 
than  to  go  around  the  country  striving  to  stir  up  ill- 
will  between  capital  and  labor.  The  public  stamp  of 
approval  of  our  gold  standard  and  disapproval  of 
communism  should  be  so  emphatic  on  this  occasion  as 
to  make  the  trial  final.  Otherwise  we  shall  not  have 
gained  much. 

The  question  arises  whether  the  re-election  of  Mr. 
McKinley  is  to  be  the  occasion  of  a  large  general 
advance  in  the  stock  market?  There  is  certainly  a 
wide  feeling  prevailing]  that  the  buoyancy  which  fol- 
lowed the  defeat  of  Mr.  Bryan  in  1896  will,  in  consid- 
erable measure,  be  repeated  in  case  of  his  defeat  in 
1900.  Indeed  there  were  statements  current  on  the 
market  last  week,  which  were  repeated  with  an  air  of 
faith,  that^capitalists  were  gathering  in  funds  to  invest 
in  stocks  as  soon  as  the  election  result  should  become 
known.  We  do  not  need  to  say  that  the  reports  were 
mere  fabrications.  Men  with  money  to  invest  do  not 
flock  together  like  birds  in  the  autumn,  and  so  make 
themselves  conspicuous  in  what  they  are  about 
to  do.  If  a  victory  is  the  outcome  of  the  election  con- 
test, and  if  it  proves  to  be  so  decided  as  to  make  it 
tolerably  certain  that  the  fight  will  not  have  to  be  re- 
newed again,  of  course  the  effect  on  all  branches 
of  our  industrial  system  would  be  much  greater  than 
if  the  results  should  turn  out  to  be  less  complete. 
That  is  so,  because  the  stability  of  contracts  and  re- 
liance upon  the  future  of  our  standard  of  values  would 
be  absolute,  and  the  enterprising  and  investing 
classes  could  go  to  work  knowing,  not  only  that  dur- 
ing the  coming  three  or  four  years  but  pre- 
sumably during  all  time,  the  basal  factor  in 
their  plans  was  put  beyond  the  power  of  any  dem- 
agogue to  trifle  with.  Should,  on  the  other  hand, 
the  victory  be  less  sweeping,  the  public,  after  the 
experience  had,  could  not  again  trust  the  situation 
fully.  This  difference  would  be  likely  to  have  most 
influence  on  the  immediate  course  of  stock  values. 
In  either  case  supposed,  does  it  not  seem  as  if  the 
events  of  1896  could  not  be  repeated  ?  Prices  are  al- 
ready high — not  low  as  four  years  ago;  so  that  a  like 
opportunity  for  advance  is  lacking.  Moreover,  the 
prospect  for  increased  earnings  the  next  four  or  five 
months  is  admittedly  not  as  promising  as  it  was  on  the 
former  occasion,  and  especially  last  year.  Hence  re- 
liance would  have  to  be  placed  on  the  slower  develop 
ment  of  general  industry,  and  that  response  woul 
come  quicker  and  be  much  more  decided  if  the  ex 
pression  of  the  opinion  of  the  people  was  emphatic. 
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The  crop  report  of  the  Agricultural  Bureau  at 
Washington  for  the  1st  of  October,  issued  this  week, 
does  not  change  materially  the  indications  previously 
furnished  of  the  probable  extent  of  the  year's  harvests. 
The  condition  of  corn  is  placed  2*4  points  lower  than 
in  September,  being  put  at  78-2,  which  compares 
with  82-7  on  October  1  1899,  82  at  the  same  date  in 
1898  and  81  the  mean  of  the  October  averages  for  the 
last  ten  years.  Nevertheless  these  figures  are  still 
taken  to  mean  a  crop  closely  approaching.  2,000  mil- 
lion bushels.  Last  year  the  corn  yield  was  2,078 
million  bushels.  No  further  report  on  the  wheat  crop 
is  made.  The  estimates  of  the  yield  vary  from  500 
to  525  million  bushels.  Last  year  the  crop  was  547 
million  bushels,  while  in  1898,  when  the  yield 
was  of  extraordinary  extent,  it  was  675  million 
bushels.  la  the  case  of  oats  the  Department 
gives  the  product  per  acre  for  each  State,  from  which 
it  appears  that  the  crop  will  slightly  exceed.  810 
million  bushels.  In  1899  the  oats  harvest  was  796 
million  bushels  and  in  1898  730  millions.  A  feature 
of  this  month's  report  is  that  the  Department  makes 
a  smaller  decline  in  the  condition  of  cotton  than 
operators  on  the  Cotton  Exchange  had  looked  for. 
The  condition  now  is  given  67,  as  against  68 -2  on, the 
1st  of  September  and  against  62*4  in  October  of 
last  year. 

Not  too  much  stress  should  be  laid  upon  the  con- 
tinued lack  of  activity  in  the  iron  and  steel  trades, 
nor  upon  the  reports  showing  a  further  contraction  in 
the  production  of  iron,  attended  at  the  same  time,  de- 
spite  the  diminished  output,  by  a  continued  increase 
in  furnace  stocks.  The  figures  of  the  "Iron  Age" 
are  generally  accepted  as  authority  in  this  respect, 
and  they  indicate  that  15  more  furnaces  went  out 
during  the  last  month,  involving  a  decrease  of 
8,609  tons  per  week  in  the  production,  which  now 
stands  at  223,169  tons  per  week,  against  296,376 
tons  on  June  1,  no  less  than  80  furnaces  hav- 
ing in  the  interval  become  idle.  Stocks  October 
1  are  reported  661,998  tons,  against  625,157  tons 
September  1  and  334,680  tons  June  1.  But  all  this 
really  signifies  very  little  at  this  juncture.  Every- 
body knows  that  the  Presidential  campaign,  involving 
Bryanism,  hangs  as  a  pall  over  all  industries.  After 
the  election  there  will  no  doubt  be  a  different  story 
to  tell.  At  all  events  before  that  issue  is  determined 
no  change  can  be  expected. 


While  there  has  been  no  change  in  the  official  rates 
of  discount  by  any  of  the  European  banks  this  week, 
the  open  market  rates  at  the  chief  centres  have  been 
quite  firm.  In  order  to  protect  their  stocks  of  gold  the 
Bank  of  England  and  the  Bank  of  France  have  been 
compelled  to  resort  to  an  advance  in  the  selling 
price  of  the  metal.  The  Bank  of  England  on 
Tuesday  raised  its  selling  price  for  Eagles  1  penny 
per  ounce,  to  76  shillings  9  pence,  and  gold  bars 
were  held  by  the  Bank  at  78  shillings  half  a 
penny.  On  Thursday  it  was  reported  that  the 
price  of  gold  bars  in  the  open  market  at  London  had 
been  advanced  half  a  penny,  to  77  shillings  11  pence 
per  ounce.  The  Bank  of  France  holds  its  gold  at  a 
premium.  The  statement  of  the  New  York  Associ- 
ated Banks  last  Saturday  was  exceptionally  unfavor- 
able, showing  a  reduction  of  more  than  one-half  in 
the  surplus  reserve  compared  with  the  return  of  the 
previous  week.      The  specie  fell  off  $5,752,300  and 


the  legal  tenders  decreased  $2,822,400,  while  the  sur- 
plus reserve  was  reduced  by  $6,700,700,  to  $6,241,900. 
The  redemptions  of  extended  2  per  cent  bonds  have 
thus  far  amounted  to  $22,021,300,  while  the  applica- 
tions for  the  exchange  of  fundable  bonds  for  the  new 
2  per  cents  amounted  at  the  close  of  business  on 
Thursday  to  $341,235)050. 


Money  on  call,  representing  bankers'  balances, 
has  been  active  this  week,  influenced  by  the  bank 
statement  of  last  week  and  also  by  the  continued 
drain  of  currency  to  the  interior.  But  the  higher  rates 
seem  to  have  brought  into  the  market,  at  least  in  the 
last  hour  each  day,  fairly  liberal  offerings  of  money  by 
commission  houses,  who  have  sought  thus  to  secure 
temporary  employment  for  their  surplus  funds.  This 
will  account  for  the  wide  range  of  4  to  If  per  cent  in 
the  rates  for  the  week  at  the  Stock  Exchange.  The 
average  until  Thursday  was  about  3  per  cent,  but  on 
that  day  loans  which  had  been  standing  at  3  per  cent 
were  marked  up  to  3£  per  cent,  making  the  average 
for  the  week  about  3£  per  cent.  On  Monday  loans 
were  made  at  3£  per  cent  and  at  2  per  cent,  with 
the  bulk  of  the  business  at  3  per  cent.  On  Tuesday 
the  transactions  were  at  3^  per  cent  and  at  2£  per  cent, 
with  the  majority  at  3  per  cent.  On  Wednesday  loans 
were  at  4  per  cent  and  at  2  per  cent,  with  the  bulk  of 
the  business  at  3|  per  cent.  On  Thursday  transac- 
tions were  at  3£  per  cent  and  at  If  per  cent,  with  the 
majority  at  3£  per  cent.  On  Friday  loans  were  at  3£ 
per  cent  and  at  2£  per  cent,  with  the  bulk  of  the  busi- 
ness at  3£  per  cent.  Banks  and  trust  companies 
quote  3|  per  cent  as  the  minimum,  some  of  the  insti- 
tutions, however,  obtaining  4  per  cent.  Though 
time  loans  are  quoted  by  brokers  at  5  per  cent  for  all 
periods,  from  sixty  days  to  six  months,  there  appears 
to  be  plenty  of  money  offering  and  no  special  urgency 
in  the  demand  by  commission  houses,  who  seem  to 
have  made  ample  provision  early  in  the  season  for 
their  requirements  at  this  period  of  the  year. 
Banks  report  some  loans  on  grain  and  other  mer- 
chandise at  6  per  cent  for  sixty  to  ninety  days  and 
contracts  for  four  months  at  5@5^  per  cent  on  col- 
lateral consisting  of  all  railroad  properties  without 
any  admixture  of  industrials.  These  institutions  also 
report  some  demand  for  thirty  to  sixty  day  stock 
collateral  loans  at  6  per  cent,  borrowers  desiring  to 
tide  over  the  election  period.  The  commercial  paper 
market  is  quiet,  with  very  little  buying  by  local  insti- 
tutions ;  the  business  is  chiefly  with  near-by  out-of- 
town  banks.  The  offerings  seem  to  be  increasing, 
though  not  to  such  an  extent  as  to  cause  an  accumula- 
tion of  names,  but  it  is  expected  that  next  month 
there  will  be  a  much  more  liberal  supply.  Rates  are 
5@5|  per  cent  for  sixty  to  ninety  day  endorsed  bills  re- 
ceivable, 5|@6  per  cent  for  prime,  and  6  per  cent  and 
above  for  good  four  to  six  months  single  names.  Some 
of  the  banks  report  sales  of  short  endorsements  at  6  per 
cent  by  merchants  desiring  to  obtain  accommodation 
until  after  the  election. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent,  bat  the  Bank 
in  lieu  of  advancing  its  rate  has  resorted  to  the 
expedient  of  raising  its  selling  price  for  gold,  as 
noted  above.  The  cable  reports  discounts  of  sixty 
to  ninety-day  bank  bills  in  London  4  per  cent.  The 
open  market  rate  at  Paris  is  3  per  cent  and  at  Berlin 
and  Frankfort  it  is  4£  per  cent.    According  to  our 
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special  cable  from  London  the  Bank  of  England  lost 
£1,371,457  bullion  during  the  week  and  held  £33,- 
599,845  at  the  close  of  the  week.  Oar  correspondent 
further  advises  us  that  the  loss  was  due  to  exports  of 
£873,000  (£531,000  to  Germany,  £192,000  to  Egypt, 
£50,000  to  America,  £50,000  to  Roumania  and  £50,- 
000  destination  unknown)  and  to  shipments  to  the  in- 
terior of  Great  Britain  of  £498,000  net. 


The  foreign  exchange  market  has  again  been  in- 
fluenced this  week  by  a  pressure  of  cotton  bills  sup- 
plemented by  drafts  against  grain  and  provisions 
drawn  not  only  upon  London  but  upon  the  chief  con- 
tinental centres,  and  consequently  the  tendency  has 
been  almost  uninterruptedly  downward  and  only  tem- 
porarily arrested  by  buying  to  cover  and  for  remit- 
tance. The  offerings  of  cotton  bills  were  quite  large 
on  Monday,  reflecting  an  accumulation  in  the  mails 
since  the  close  of  the  previous  week,  and  these  bills 
had  no  sooner  been  absorbed  than  there  came 
a  fresh  supply,  which  proved  to  be  largely  in 
excess  of  the  inquiry.  This  was  followed  by  a  nat- 
ural reaction  in  the  tone,  though  without  any  recov- 
ery in  rates,  and  the  market  was  a  shade  steadier  for 
long,  though  heavy  for  short  and  for  cables  thereafter 
until  Friday,  when  the  whole  market  grew  steady. 
The  feature  of  the  week  has  been  the  first  important 
importation  of  gold  for  the  season.  The  Bank  of 
British  North  America  inaugurated  the  movement, 
procuring  on  Tuesday  a  consignment  of  £50,000  sover- 
eigns from  the  Bank  of  Eagland  in  exchange  for 
bank  notes,  and  on  the  same  day  it  was  an- 
nounced that  the  National  City  Bank  had  ob- 
tained 1,000,000  francs  in  gold  at  Paris  for  shipment 
hither.  The  Bank  of  Eagland,  as  above  noted, 
on  Tuesday  advanced  its  selling  price  for  American 
Eagles  to  76  shillings  9  pence  per  ounce,  holding  gold 
bars  at  78  shillings  half  a  penny,  and  bars  were  then 
quoted  in  the  market  at  London  at  an  advance  of  half 
a  penny,  to  77  shillings  .0^  pence;  subsequently  it  was 
reported  moving  upward  to  77  shillings  11  pence. 
These  prices  for  gold  coin  and  for  bars  prohibited  the 
import  of  the  metal  from  London  at  the  then  rul- 
ing rates  for  sight  sterling,  and  it  was  reported 
that  applications  at  the  Bank  of  France  for  gold 
for  export  had  caused  an  advance  in  the  premium 
on  gold  by  that  institution.  On  Wednesday  the 
cable  announced  the  withdrawal  of  £100,000  gold 
from  the  Bank  of  England  for  shipment  to  New  York, 
but  the  consignees  were  not  disclosed.  The  importa- 
tion of  sovereigns  by  the  Bank  of  British  North 
America  gave  rise  to  the  suggestion  that  larger 
amounts  of  these  coins  might  be  obtained  from  the 
Bank  of  England,  in  exchange  for  its  notes,  and  im- 
ported without  loss.  It  was  said,  however,  that  while 
the  Bank  could  not  refuse  to  part  with  sovereigns 
were  application  to  be  made  for  them  for  export,  an 
attempt  to  procure  them  in  round  amounts  would 
probably  result  to  the  disadvantage  of  the  appl- 
icant in  his  future  transactions  with  the  Bank,  and 
therefore  bankers  in  London  would  be  unlikely  to 
resort  to  this  method  for  obtaining  gold.  It  was 
also  reported  that  it  would  really  be  more  advan- 
tageous for  importers  to  procuro  American  coin 
in  London,  even  at  the  high  price  demanded  by 
the  Bank,  than  to  seek  to  obtain  sovereigns,  for 
the  reason  that  the  latter  were  more  or  less 
abraded  while  the  Ameiican  coin  would  most  likely 
be  of  nearly  a  full  average  weight.     On  Friday  it 


was  announced  that  Lazard  Freres  had  engaged 
12,000,000  gold  for  shipment  hither,  $1,000,000  of 
which,  in  American  gold  coin,  was  obtained  from  the 
Bank  of  France,  for  export  on  the  Bretagne,  and  $1,- 
000,000  in  gold  bars  was  procured  from  the  Bank  of 
England  for  shipment  on  the  Sf.  Louis.  It  was  also 
announced  that  Knhn,  Loeb  &  Co.  had  bought  $500,- 
000  American  gold  coin  in  the  open  market  at  Paris 
for  export  to  New  York,  and  that  Seligmau  &  Co.  had 
procured  $1,000,000  gold  in  Berlin  for  shipment 
hither.  The  National  City  Bank  obtained  a  con- 
signment of  gold  on  that  day,  but  the  offisers  of  the 
bank  declined  either  to  state  the  amount,  the  kind  of 
gold,  whether  coin  or  bars,  or  the  source  whence 
it  was  obtained.  The  engagements  thus  far  an- 
nounced this  week  amount  to  $4,450,000,  exclusive 
of  the  gold  secured  by  the  National  City  Bank 
on  Friday.  The  Bank  of  British  North  America 
reports  the  arrival  at  Saattle  of  $910,000  gold 
bullion  from  the  Yukon,  which  will  be  trans- 
ferred to  this  city  through  Assay  Office  checks, 
and  the  Canadian  Bank  of  Commerce  reports  $150,- 
000  in  such  checks,  representing  bullion  depos- 
ited at  Seattle  and  San  Francisco,  which  will  arrive 
early  next  week.  The  Assay  Office  paid  $767,352  52 
for  domestic  bullion,  and  the  gold  received  at  the 
Custom  House  during  the  week  amounted  to  $26,- 
094. 

minal  rates  for  exchange  fell  from  4*81  $@4 '82 
for  sixty  day  and  4  85^@4  86  for  sight  on  Monday,  to 
4  81  @4  81|  for  the  former  and  4  84£@4  85&  for  the 
latter  by  W<  dnesday.  Rites  for  actual  business 
opened  on  Monday  quite  weak  at  a  decline  of  three- 
quarters  of  a  cent  all  around,  compared  with  tho^e  at 
the  close  of  Friday  of  last  week,  to  4  80£@4  80|  for 
long,  4  84@4  84£  for  short  and  4  84f @4  85  for  cables. 
The  tone  was  a  shade  steadier  at  the  decline  on  the 
following  day,  with  lighter  offerings  of  bills,  and  rates 
at  the  close  remained  unchanged.  On  Wednesday 
the  market  was  weak  again  and  rates  for  actual  busi- 
ness for  long  fell  half  a  cent,  to  4  80@4  80|,  while 
those  for  short  and  for  cables  declined  one-quarter  of 
a  cent  to  4  83|@4  84  for  the  former  and  4  84^@4  84f 
for  the  latter.  The  market  continued  weak  on  Tnurs- 
day,  but  though  sales  of  long  sterling  were  made  at 
4  79|,  this  class  of  bills  closed  at  a  reaction  and  at  un- 
changed figures,  compared  with  those  on  the  previous 
day.  Sight  sterling  and  cables,  however,  fell  one 
quarter  of  a  cent  to  4  83^@4  83f  for  the  former  and 
4  84£@4  84|  for  the  latter.  Tne  market  was  steadieron 
Friday  at  a  recovery  of  one- quarter  of  a  cent  for  short 
and  cables.  It  may  be  noted  that  while  rates  for  ster- 
ling have  been  generally  weak  those  for  continental  ex- 
change have  likewise  fallen,  indicating  liberal  offerings 
of  bills  and  a  light  inquiry.  The  following  shows 
daily  posted  rates  for  exchange  by  some  of  the  leading 
drawers. 

DAILY  POSTED  KATES  FOB  FOKKIGN   EXCHANGE. 


Brown  Bros {«<>«£> 

Baring,  (60  days 

MiiKOun  A  Co..  i  Sight... 

Sauk  British  J  80  days 
No.  America...  ( Sight.. 

Bank  of  J  60  days 

Montreal <  8lght... 

Janadlan  Bank  JflOdays 
of  O-ommeroe. .  i  Sight... 

Heidelbaoh,  lek- )  60  days 
elhetmer  &  Co.  I  Sight... 

Laiard  Freres. . .  \  $£ *** 

Merchants'  Bk.  <  60  days 
of  Canada )  8tght... 


FBI., 
Oct.  5. 

MON., 
Oct.  &. 

Tris,, 
Oct.  9. 

HI* 
86* 

Wli>.. 

O.  t .   ID. 

I'm  il. 
Oct.  11. 

4  83 
4C0 

81* 
86* 

81 
85 

81 

85 

4  82* 
4  86* 

88 

81* 
85* 

81* 

88  * 

81* 
86* 

4  82 
4  86 

81* 

85, 

'  81* 

85* 

SI 

BB 

81 
85 

4  82* 

4  80* 

82 
86 

86 

81* 

86* 

81* 

86* 

4  82* 
4  80* 

h2 
86 

88 
86 

St* 

85* 

81 
86 

4  82 
4  80* 

88 

86* 

81* 

-5* 

81 

84* 

81 

84* 
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4  83* 

82 

86* 

81* 
85* 

81 

81* 

81 

84* 
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4  80* 

82 
86 

83 

Ml 

81* 

8&* 

81* 

Eft* 

TBI.. 
Oct.  18. 

-5 

81* 

86* 

Bl 

1-5 

81* 

BBM 

-1 

85 

1 
.'4* 

-1 
84* 

M* 
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The  market  closed  steady  on  Friday  at  4  20@4  80| 
for  long,  4  83f@4  84  for  short  and  4  84£@4  84$  for 
cables.  Commercial  on  banks  4  79^  @4  79$  and  docu- 
ments for  payment  4  78$ @4  80±.  Cotton  for  payment, 
4  78$@4  79,  cotton  for  acceptance  4  79^@4  79$  and 
grain  for  payment  4  80@4  80£. 


The    following    gives    the    week's    movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Week  Ending  Oct.  12, 1800. 


Oorrenoy. 
Sold 


Total  gold  and  legal  tenders. 


Received  by 
N.  T.  Banks. 


18.215.000 
804  000 


Shipped  by 
N.  T.  Banks. 


18.966.000 
3.194.000 


J4.019.000      112,160,000 


Net  Interior 

Movement. 


Loss,  f 5  751.000 
Loss.    2,3t  0.000 


Loss.  18,141,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  Ending  Oct.  12,  1900. 

Banks  Interior  movement,  as  above 
Sab-Treasury  operations 


Total  gold  and  legal  tenders. 


Into 
Banks. 

Out  of 
Banks. 

|4  019,000 
19,200.000 

112.160.000 
19.600.000 

123,219,000 

|31,7e0.000 

Net  Change  in 
Bank  Saldino*. 

Loss.  {8.141.000 
Loss.       400,000 

Loss.  »9,S41,000 


The  following  table  indicates  the  amount  of  bullioD 
in  the  principal  European  banks. 


Bank  of 


■ngland 

France 

Germany 

Russia 

Aus.  Hung'y 

Spain 

Italy 

Netherlands.. 
Nat.Belg  m... 

Tot-tbls  week 
Tot.  prev.  w'U 


Oct.  11  1900. 


©old. 


X 
33.599.845 
91.462  870 
24  083.000 
73  198.000 
87.877.000 
13.689,000 
15.425  000 
4.870  000 
8,882.000 


Silver. 


44.721.214 
12  406.000 
6  610.000 
9  836  000 
16,707.000 
1,671,000 
5.540.000 
1,411,000 


Total. 


J 
33.590  845 

186  187,084 
S6.4S9.000 
79.808,000 
47.713,000 
30  336,000 

"17,096,000 

10.410,000 

4,323,000 


297.<  86,715  98,935,214  398.021  929  286,445,224 
3i  0.867.20! ' 99, 1 9 <,3  '7  399.560.508  287.082.14S 


Oct.  12,  1899. 


Gold. 


X 
82.757,728 
76,116,502 
23.284  000 
8J  013,000 
30.669  000 
13.452.000 
15.492  000 
2.7*8.000 
2,969,000 


Silver. 


46.996.283 

11,969,000 

4.677.000 

10.512  000 

13,700,000 

1,427.000 

5  868.000 

1,484.000 


Total. 


X 

32.757.722 

123112.785 

35,203.000 

93.6H0  00C 

41,181,000 

27,162.0O( 

16.919.00C 

8.610  O00 

4,463,0O( 


96  633,293  383  078  507 
87,181,686  384,263  833 


THE    GOAL    STRIKE. 

As  we  write,  the  striking  mine  workers  are  in  con- 
ference at  Scranton,  deliberating  in  open  convention 
on  the  proposition  of  their  employers.  The  outcome 
of  the  conference,  if  it  is  not  known  to  the  reader 
when  these  pages  meet  his  eye,  will  be  known  very 
shortly.  It  is  only  possible  to  say  at  the  moment 
that  for  almost  the  first  time  in  our  industrial  his 
tory  an  offer  of  so  considerable  an  advance  in  wages 
as  ten  per  cent  is  being  scrutinized  by  the  employes 
on  the  ground  that  possibly,  by  holding  out  and  re 
fusing  to  work  even  at  that  increase,  they  may  secure 
still  larger  concessions  from  the  companies. 

A  few  cardinal  principles  in  this  coal  strike  con- 
troversy ought  to  be  kept  in  mind.  One  is,  that  be- 
cause a  laborer  doe3  not  get  as  high  wages  as  he 
wishes,  it  does  not  follow  that  he  is  petting  less  than 
he  deserves  and  as  much  as  his  employer  can  afford. 
This  proposition  would  ordinarily  seem  self-evident; 
but  the  sentimental  view  very  commonly  taken  of  the 
labor  question  actually  seems  at  times  to  suggest  a 
different  supp  sition.  There  is  a  class  of  people  that 
habitually  assumes  that  a  striking  laborer  is  nect  ssarily 
protesting  against  injustice.  One  other  hardly  less 
important  principle  is  that  an  arbitrary  raising  of 
wages  means  an  arbitrary  advance  of  pricea.  The 
public  therefore,  if  it  agrees  that  wages  ought  to  be 
increased,  thereby  agrees  also  that  it  ought  itself  to 
pay  more  for  the  product  of  such  labor.  The  an- 
thracite episode  is  likely  to  lead,  later  on,  to  some 
sober  thinking  on  this  phase  of  the  question. 

The  right  of  a  laborer  to  strike  for  better  wages  or 
for  better  conditions  of  industry,  if  he  is  not  satisfied 
with  his  existing  arrangements,  is   of   course  indis- 


putable. It,  is  as  clear  as  the  right  of  a  manufacturer 
to  demand  a  higher  price  for  his  goods  and  to  refuse 
to  sell  if  he  does  not  get  it.  Both  the  laborer  and 
the  manufacturer,  however,  take  under  such  con- 
ditions certain  risks,  and  are  bound  to  lose  eventually 
if  their  demands  are  unreasonable.  If  the  manufac- 
turer asks  a  price  which  the  consumer  cannot  afford 
to  pay,  the  consumer  will  stop  buying  and  the  busi- 
ness will  be  ruined.  If  the  laborer  asks  for  wages 
which  his  employer  cannot  afford  to  pay,  the  manu- 
facturer will  refuse  further  employment,  and,  in  an 
emergency,  go  out  of  business.  This  risk  clearly  con- 
fronts either  class  in  submitting  its  ultimatum. 

It  is  quite  conceivable  that  manufacturers  might  so 
band  together  that  the  most  extortionate  price  might 
be  exacted,  under  the  penalty  of  preventing  the  con- 
sumer from  buying  any  goods  except  at  an  unfair 
price.  The  law  is  apt  to  deal  with  a  monopoly  of 
this  sort,  and  what  the  civil  law  does  not  accomplish 
the  working  of  economic  law  will  do  ;  for  at  a  given 
point  the  consuming  community  as  a  whole  will  sim- 
ply give  up  buying.  It  has  correspondingly  been 
the  dream  of  certain  labor  leaders  to  band  together 
the  laborers  so  that  if  the  employer  will  not  pay  the 
price  demanded  by  a  union's  representatives,  he  shall 
be  denied  the  privilege  of  obtaining  labor  at  all.  It 
is  clear  that  if  such  a  project  could  be  carried  out 
efficiently  in  the  case  of  a  labor  union,  the  price  of 
labor  might  conceivably  be  placed  at  figures  as  UDJust 
and  irrational  as  those  imposed  by  the  manipulator  of 
a  corner. 

The  civil  law  which  interferes  to  restrict  and  regu- 
late extortion  by  a  producer  has  no  recognized  place 
in  restricting  a  similar  undertaking  by  a  laborer. 
This  is  undoubtedly  due  to  the  fact  that  in  the  past 
it  has  been  assumed  that  the  employer  could  fight  his 
own  battles.  But  we  are  much  mistaken  if  the  same 
economic  laws  do  not  operate  with  a  combination  of 
laborers  as  with  a  combination  ol  producers.  The 
profit  to  the  producer  and  the  wages  of  the  laborer 
are  two  co-ordinate  factors  which  go  into  the  cost  of 
goods  placed  on  the  market.  Nobody  doubts  that 
artificial  and  unreasonable  expansion  of  the  pro- 
ducer's gains  will  force  such  a  price  for  the  finished 
product  that  the  consumer  will  be  driven  from  the 
market.  But  the  laborer's  pay,  which  makes  up  an 
even  greater  part  of  the  final  price  of  an  article,  can- 
not be  arbitrarily  manipulated  without  a  similar 
result. 

This  is  the  experience  through  which  producer, 
laborer  and  consumer  are  destined  to  pass  in  the 
matter  of  the  wage  readjustment  in  the  coal  trade. 
There  had  been  some  effort,  months  before  the  strike 
began,  to  advance  the  price  of  anthracite  on  the  bald 
plea  that  coal  ought  to  move  up  when  iron,  copper, 
lumber,  cotton,  tin  ar  d  a  score  of  other  commodities 
already  had  been  advanced  rapidly.  No  such  advance 
was  made,  and  the  reason  was  that  producers  of  coal 
believed  that  a  higher  price  would  restrict  the  buying 
capacity  of  the  public,  and  hence  defeat  its  own  pur- 
poses. Now  comes  the  miner  with  a  peremptory  de- 
mand which  points  to  the  same  result.  The  operators 
have  yielded ;  but  in  yielding  they  of  course  propose  that 
the  higher  wage  cost  shall  be  added  to  the  price,  and 
paid  by  the  consuming  public.  But  if  the  mine 
owners  were  right  six  months  ago  in  assuming  that  a 
higher  price  created  by  themselves  would  restrict 
consumption,  it  must  be  true  that  a  higher  price 
created  by  the  laborers  will  have  the  same  result.     If 
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the  proposed  move  of  the  one  was  unwise  economic 
policy,  the  accomplished  move  of  the  other  can  have 
been  nothing  different. 

The  chief  argument  for  voluntary  arbitration  lies  in 
this  fact.  Demands  for  higher  wages  are  frequently 
warranted  by  circumstances.  The  demands  of  the 
tin-plate  workers  last  fall,  and  of  laborers  in  other 
industries  where  the  high  tide  of  industrial  demand 
had  brought  exceptional  prices,  were  probably  in  most 
cases  justified.  When  the  employers  granted  their 
laborers'  demands  as  readily  as  they  did,  it  is  likely 
that  an  arbitration  board  would  have  made  a  similar 
award.  This  cannot  be  said  of  the  present  coal 
strike.  There  had  been,  in  the  first  place,  no  such 
rise  in  prices  as  marked  out  the  reasonableness  of 
higher  wages  in  the  metal  trades  last  year. 
But  beyond  this,  a  much  more  suspicious  in- 
cident of  the  whole  matter  was  the  refusal 
of  the  miners  of  G.  B.  Markle's  colliery  to  sub- 
mit their  case  to  the  arbitration  already  pledged  in 
writing  as  a  recourse.  That  the  miners  broke  their 
explicit  promise  in  this  matter  at  a  time  when  the 
mine-owners  publicly  declared  their  willingness  to 
abide  by  their  agreement,  is  admitted  with  cynical 
frankness.  The  arbitration  agreement  was  the  miners' 
own  proposition;  therefore  their  refusal  cannot  have 
arisen  from  dislike  to  the  principle  of  arbitration. 
The  only  obvious  alternative  lies  in  the  inference 
that  the  miners  broke  their  pledge  because  they 
feared  that  unbiased  arbitrators  might  decide  the 
case  against  them. 

What  the  outcome  of  this  whole  matter  will  be  we 
do  not  pretend  to  guess.  It  is  perfectly  well  known 
that  the  shrewd  selection  of  a  Presidential  campaign 
season  by  the  Miners'  Union  for  carrying  out  their 
strike  has  given  them  a  peculiar  advantage.  They 
calculated  that  their  employers,  remembering  the  vio- 
lence and  bloodshed  of  the  Homestead  strike  of  1892, 
would  shrink  from  invoking  a  similar  outbreak  at  a 
time  when  it  might  turn  to  the  candidate  of  agitation 
all  the  sentimental  sympathizers  for  the  workingman. 
That  the  Miners'  Union  is  itself  aware  of  the 
manner  in  which  it  forced  acquiescence  is 
seen  in  the  demand  submitted  this  week,  that  the 
mine  owners  pledge  absolutely  the  maintenance  for  a 
year  from  now,  and  with  no  regulation  of  a  sliding 
scale,  the  higher  scale  of  wages  demanded.  In  other 
words,  even  if  to-day's  demands  were  to  turn  out  ex- 
cessive and  even  if  the  price  of  anthracite,  from 
natural  causes,  were  to  fall  materially  below  the 
recent  level,  wage  payments  must  remain  unchanged. 
Coming  from  a  body  of  laborers  a  part  of  whom  have 
already  violated  their  own  signed  contract  with  their 
employers,  this  proposition  may  at  least  be  described 
as  curious. 


THE  REPORT  OF  THE  READING  CO. 

As  indicated  by  us  last  year,  the  Reading  property 
is  being  developed  along  two  important  lines — first, 
in  enlarging  and  diversifying  the  traffic  of  the  road, 
and  second,  in  raising  its  standard  of  condition  and 
thus  adding  to  the  efficiency  of  its  operations.  Both 
features  are  manifest  in  the  report  just  submitted  fcr 
the  fiscal  year  ending  June  30  1900,  and  it  is  evident 
from  a  study  of  this  report  that  further  decided 
progress  was  made  during  the  twelve  months  in  the 
one  direction  as  in  the  other. 

With  reference  to  the  growth  and  diversification  of 
the  traffic,  the  same  characteristics  are  revealed  in 


the  late  year's  gain  as  were  noted  in  the  gains  of  pre- 
vious years— that  is,  the  improvement  came  more 
largely  from  the  merchandise  traffic  than  from  the 
coal  traffic,  while  at  the  same  time  the  passenger  traf- 
fic has  also  continued  to  expand.  There  was  this  dif- 
ference, however,  in  the  late  year,  that  the  coal  traf- 
fic, the  revenues  from  which  previously  had  been  sta- 
tionary or  declining,  recorded  a  substantial  increase. 
The  increase  amounted  to  $1,285,502  over  the  total  of 
the  year  preceding.  But  though  the  coal  receipts 
rose  $1,285,502,  the  earnings  of  the  Eailway  Com- 
pany from  merchandise  traffic  increased  $1,925,712, 
and  the  passenger  earnings  increased  $425,121.  In- 
cluding revenue  from  mail  and  miscellaneous  sources, 
aggregate  gross  earnings  in  1899-1900  were  $26,1 
109,733,  as  against  $22,456,192  in  the  year  preceding  ; 
the  increase  in  the  whole  total  was  thus  $3,653,541,' 
of  which  hence  only  1|  million  dollars  was  con- 
tributed by  the  coal  traffic. 

The  progress  made  in  enlarging  the  merchandise 
business  is  still  more  striki  ngly  brought  out  if  we  ex- 
tend our  comparisons  a  few  years  further  back.  In 
1894  95  the  coal  traffic  yielded  earnings  of  $9,759,037. 
In  the  late  year  the  earnings  from  that  source  were 
$11,371,203,  so  that  the  increase  for  the  five  years  has 
been,  roughly,  If  million  dollars,  or  only  about  16  per 
cent.  Oa  the  other  hand,  the  earnings  from  the 
merchandise  traffic  have,  in  the  same  interval,  risen 
from  $6,402,666  to  $9,750,601,  an  increase  of  over  3£ 
million  dollars,  or  more  than  50  per  cent. 

To  understand  properly  the  significance  of  these 
comparisons,  it  must  be  borne  in  mind  that  the 
growth  in  revenues  has  occurred  in  face  of  a  decline 
in  rates— that  is,  that  the  rate  per  ton  per  mile  though 
having  improved  somewhat  in  the  late  year,  remains 
very  much  less  than  a  few  years  ago,  so  that  a  given 
revenue  now  represents  a  very  much  larger  tonnage 
than  the  same  revenue  at  the  earlier  date.  It  is  to  be 
remembered,  furthermore,  that  the  coal  traffic  in- 
cludes bituminous  coal  as  well  as  anthracite,  and  that 
special  effort  has  been  made  to  develop  the  trade  in 
soft  coal  so  that  the  company  might  not  be  so  ex- 
clusively dependent  upon  the  tonnage  in  hard  coal  as 
it  had  during  antecedent  periods  of  its  career.  The 
anthracite  tonnage  for  1899-1900  was  10,672,556  tons. 
This  compares  with  only  9,533,693  tons  moved  the 
previous  year.  Going  back,  however,  to  1894  95  we 
find  that  the  anthracite  revenue- earning  traffic  then 
amounted  to  10,575,712  tons  (year  ending  November 
30),  so  that  notwithstanding  the  large  increase  in  the 
late  year  the  tonnage  now  is  only  a  trifle  larger 
than  it  was  five  years  ago. 

Taking,  on  the  other  hand,  the  bituminous  ton- 
nage (revenue  freight  only),  this  aggregated  in  1893-94 
no  more  than  1,652,565  tons,  but  for  1899-1900  the 
amount  of  the  same  was  4,539,719  tons,  showing  that 
in  the  five  years  the  soft  coal  traffic  has  almost 
trebled. 

The  noteworthy  expansion  in  the  business  of  the 
road  here  outlined,  and  the  ability  to  handle  the  traf- 
fic with  economy  and  dispatch,  have  been  possible 
only  because  of  the  large  expenditures  which  have 
been  made  on  the  property  and  which  have  been  paid 
for  in  the  main  out  of  earnings.  The  present  report, 
like  the  reports  for  preceding  years,  abounds  in  state- 
ments showing  the  nature  and  character  and  the  large 
extent  of  these  various  improvements.  As  indicating 
in  a  general  way  how  earnings  have  been  applied  in 
the  making  of  improvements  and  betterments,  we 
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may  note  that  the  amount  spent  upon  maintenance  of 
equipment  in  1899-1900  was  $3,690,370,  as  against 
only  $2,890,568  in  1898-99  and  but  $2,330,625  in  1897- 
98.  In  like  manner  $2,017,174  was  spent  upon  main- 
tenance of  way  and  structures,  against  $1,485,979  in 
1898-99  and  $1,586,340  in  1897-98.  These  amounts 
are  entirely  independent  of  the  large  extra  sums  di- 
rectly appropriated  from  earnings  and  included  under 
the  head  of  "  Other  Expenses."  Thus,  in  the  late 
year  no  less  than  $1,903,797  was  charged  for  im- 
provements and  renewals  and  $593,288  more  for 
equipment  renewals,  making,  roughly,  2-£  million  dol- 
lars together.  In  the  previous  year  there  was  a  like 
contribution  for  these  purposes  of  $1,503,240,  and  the 
year  before  a  contribution  of  $1,202,003,  making  for 
the  three  years  5^  million  dollars. 

In  the  foregoing  we  have  been  dealing  simply  with 
the  affairs  of  the  Railway  Company;  a  precisely  iden 
tical  policy  has  been  pursued  in  the  case  of  the  Goal 
&  Iron  Company.  In  1899-1900  $750,498  was  spent 
for  new  work  at  the  collieries  and  included  in  ex- 
penses; in  the  previous  year  $377,926  was  so  spent 
and  in  1897-98  $630,623.  The  effect  is  seen  in  the 
improved  results  from  the  working  of  the  collieries. 
President  Harris  points  out  what  has  been  done 
towards  reducing  the  number  of  separate  workings 
and  of  increasing  the  average  output  of  the  collieries, 
thereby  lessening  the  cost  of  each  operation.  He  re- 
ports that  40  collieries  in  the  late  year  produced  a 
daily  average  of  47,849  tons,  or  1,196  tons  per  colliery 
per  day,  whereas  in  June  1893  54  collieries  produced 
a  daily  average  of  only  38,160  tons,  or  706  tons  per 
colliery  per  day.  There  was  an  increase  of  7  8-10 
cents  in  the  cost  of  the  coal  mined  and  purchased  in 
1899-1900  as  compared  with  1898-99,  but  this  was 
chiefly  due  to  the  increase  in  the  cost  of  labor  and 
the  higher  prices  paid  for  the  materials  used. 

As  a  result  of  the  enlarged  amount  of  coal  mined 
and  the  greater  economy  with  which  it  is  being  got 
out  of  the  ground,  the  Philadelphia  &  Reading  Coal 
&  Iron  Company  in  the  late  twelve  months  was  able 
to  pay  some  interest  on  the  Reading  Company's  "Loan 
Account"  representing  investments  in  the  property 
of  the  Coal  &  Iron  Company.  It  is  significant  of  the 
extent  of  those  investments  (made  almost  wholly  in 
the  past)  and  the  difficulty  of  realizing  direct  returns 
from  them  that  the  amount  paid  on  the  same,  namely 
$884,850,  was  only  1|  per  cent  on  the  total  of  the  in- 
debtedness, which  stands  at  $78,653,349.  Of  course 
in  the  consolidated  income  statement  of  the  three  com- 
panies, namely  the  Reading  Company,  the  Philadel- 
phia &  Reading  Railway  Company  and  the  Coal&  Iron 
Company  (the  form  in  which  the  general  results  are 
reported  and  the  only  form  in  which  it  is  possible  to 
show  what  the  combined  properties  are  doing),  this 
payment  of  interest  on  an  old  indebtedness  does  not 
affect  the  year's  outcome,  since  it  is  simply  transfer- 
ring money  from  one  account  to  another.  In  other 
words,  while  the  sum  appears  as  a  payment  by  the 
Railway  Company,  it  necessarily  also  appears  as  a  re- 
ceipt by  the  Reading  Company.  Still,  it  is  pleasing  to 
know  that  the  Coal  &  Iron  Company  is  by  itself  show- 
ing improved  results.  After  spending  $750,498  for  col- 
liery improvements  and  allowing  $750,154  for  depletion 
of  coal  lands,  there  was  a  profit  on  the  operations  of 
the  Coal  &  Iron  Company  for  the  year  of  $1,201,913 
before  deducting  charges.  This  compares  with  a 
profit  of  $901,735  for  the  previous  twelve  months  when 
no  allowance  was  made  for  depletion  of  coal  lands. 


Both  the  methods  of  accounting  and  the  methods  of 
management  are  sound  and  conservative.  The  charge  for 
depletion  of  coal  lands  is  a  new  item,  and  covers  the 
last  two  years.  It  is  calculated  on  the  basis  of  5  cents 
per  ton  on  the  coal  mined  from  the  company's  lands 
in  the  two  years.  President  Harris  states  that  this  is 
a  charge  that  should  be  made  every  year,  as  each 
year's  mining  depletes  the  estate.  It  should  be  un- 
derstood that  the  allowance  is  independent  of  the 
sum  which  the  Reading  Company  under  the  terms 
of  the  General  Mortgage  was  obliged  to  pay  to 
the  Trustee  of  the  Mortgage  when  it  began  divi- 
dends last  March  on  the  1st  preferred  stock.  This 
latter  payment  was  5  cents  per  ton  on  the  anthracite 
mined  for  the  preceding  year  on  lands  pledged  un- 
der the  mortgage.  The  sum  called  for  was  $383,- 
525  and  was  applied  by  the  trustee  to  the  pur- 
chase and  cancellation  of  $433,000  of  the  General 
Mortgage  bonds.  The  first  .  preferred  stock  is 
now  on  a  3  per  cent  basis,  1£  per  cent  having  been 
paid  in  March  and  a  dividend  of  similar  amount  hav- 
ing been  paid  last  month.  It  will  be  remembered 
that  some  of  the  stockholders  had  looked  for  a  higher 
rate  of  dividend.  Mr.  Harris  makes  a  strong  point  as 
against  those  who  were  urging  an  increased  distribu- 
tion by  showing  that,  after  the  allowances  referred  to, 
the  surplus  remaining  for  the  whole  period  since  the 
reorganization  of  the  property  up  to  June  30  1900 
over  the  first  one  of  the  two  dividends  paid,  is  only  a 
little  over  2%  million  dollars— $2,253,498.  He  refers 
to  the  fact  that  the  monthly  working  expenses  of  the 
three  companies  during  the  last  twelve  months  aver- 
aged $3,664,378,  so  that  the  surplus  represents  only 
about  two-thirds  of  a  month's  expenses. 

The  outcome  for  the  year  must  of  course  be  consid- 
ered very  satisfactory.  The  surplus  for  the  twelve 
months  is  $1,938,001,  which  compares  with  $1,165,209 
for  the  preceding  twelve  months.  The  call  for  the  3 
per  cent  dividend  on  the  first  preferred  stock  is 
$749,470.  The  contribution  to  the  General  Mortgage 
Sinking  Fund,  we  have  seen,  called  for  an  additional 
$383,525,  making  $1,132,995  together,  thus  leaving  a 
final  surplus  balance  for  the  year  of  a  little  over 
$800,000.  While  this  does  not  appear  large  for  a  com- 
pany of  the  size  of  the  Reading,  the  amount  remains, 
it  should  be  remembered,  after  charging  (1)  $750,499 
for  new  work  at  collieries,  (2)  $750,154  for  depletion 
of  the  coal  estate,  (3)  $593,288  for  equipment  renewals 
and  (4)  $1,903,797  for  improvements. 

THE  ERIE'S  PROGRESS. 

We  have  often  referred  to  the  great  improvement 
and  wonderful  transformation  that  has  been  effected 
in  the  case  of  many  railroad  properties  during  the  last 
few  years.  We  have,  perhaps,  no  better  illustration 
of  this  than  is  furnished  by  the  results  now  being 
attained  on  the  Erie  Railroad.  The  report  of  the 
company  for  the  late  fiscal  year  shows  that  with  an 
addition  of  323  million  tons,  or  6*68  per  cent,  to  the 
tonnage  movement  one  mile,  the  train  mileage  was 
not  increased  at  all,  but  actually  reduced  1,299,613 
miles,  or  8*51  per  cent.  The  effect  is  seen  in  an  ad- 
dition of  53  tons,  or  almost  17  per  cent,,  to  the  average 
train  load,  bringing  it  up  to  the  high  figure  of  369 
tons. 

The  fact  that  the  Erie,  whose  name  was  formerly  a 
by-word  in  the  railroad  world,  should  have  been 
brought  to  a  state  where  its  trains  average  369  tons 
per  mile  run,  is  striking  testimony  to  the  rehabilita- 
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tion  that  has  been  effected  in  the  physical  condition  I      The  same  condition  of  things  forces  upon  the  man- 


of  the  property.  The  figure,  moreover,  coverslmerely 
revenue  tonnage.  Including  freight  carried  for  the 
company's  own  use,  the  average  is  brought  up  to  392 
tons.  In  three  years  there  has  been  an  increase  from 
291  tons  to  392  tons.  The  Erie  of  course  has  a  large  ton- 
nage in  coal,  which  is  an  element  in  high  train-loads, 
but  its  grades  are  notoriously  unfavorable,  mak- 
ing the  average  attained  all  the  more  marked.  One 
gets  a  better  idea  of  the  nature  of  this  showing  by 
recalling  that  the  New  York  Central  for  the  same 
twelve  months  reported  an  average  train-load  (includ- 
ing company  freight)  of  398  tons,  and  the  Norfolk  & 
Western,  whose  traffic  consists  to  a  preponderatiDg 
extent  of  coal  and  other  minerals,  a  revenue  load  of 
435  tons. 

Obviously  the  Erie  was  under  the  same  necessity  to 
reduce  the  cost  per  unit  of  work  in  the  transportation 
service  (a  large  train-load  being  an  important  factor 
in  the  problem)  as  the  other  leading  systems,  but  the 
fact  that  such  great  success  has  attended  the  effort 
speaks  well  for  the  way  the  property  has  been  man- 
aged.    Steadily  declining  rates  made  a  lower  cost  per 
unit  of  work  an  absolute  necessity.    It  is  gratifying 
that  this  tendency  towards  lower  rates  was  in  the  late 
year  not  only  arrested,  but  reversed,  a  very  substan- 
tial improvement  being  for  the   first  time  in  a  long 
while  recorded.     The  prosperity  and  activity  of  trade 
in  the  United  States  permitted,  and  the  maintenance 
of  harmony  among  the  trunk  lines  made  possible,   an 
improvement  in  the  rate.    The  improvement  was  less 
than  half  a  mill  per  ton  per  mile,  being  in  fact  but 
42  hundredths  of  a  mill,  but  it  is  a  significant  fact, 
illustrative  of  the  importance  of  a  small  addition  to 
the  rate  realized  in  rendering  transportation  services 
when  applied  to  a  large  tonnage,  that  this  increase  of 
42  hundredths  of  a  mill  is  responsible  for  $2,011,984 
of  the  gain  in  freight  earnings  for  the  year.     The 
gain  from  this  source,  as  it  happens,  was  heavier  than 
the  gain  arising  from  the  expansion  in  tonnage,  which 
gain  amounted  to  $1,806,580,  the  two  together  mak- 
ing up  the  $3,818,564  increase  in  the  freight  revenues. 
By  including  the  earnings  from  passengers  and  other 
sources,  the  gain  in  total  gross  earnings  is  brought  up 
to  $4,540,327.     Though  so  large  a  part  of  the  ex- 
pansion in  revenues  has  resulted  from  a  betterment 
of  rate,  it  is  well  enough  to  bear  in  mind  that  this 
betterment  leaves  the  rate  only  about  where  it  was  a 
couple  of  years  ago. 

The  two  operations  here  outlined,  namely,  the    ad- 
dition to  the  train-load  and  the  improvement  in  the 
average  rate  realized,   have,  working  together,   en- 
larged profits  from  operations  in  a  '.noteworthy  way. 
In  brief,  the  revenue  per  freight  train    mile    was 
raised  from  $1  64  in  1898-9  to  $2  06  in  1899-1900,  the 
addition  haviog  been  no  less  than  42  cents  per  freight 
train  mile  run — almost  26  per  cent.     The  effect  upon 
net  revenues  must  have  been  marvelous,  except  that, 
like  all  other  roads,  only  a  little  more  so  perhaps,  the 
Erie  management  found  itself  obliged  to  appropriate 
a  considerable  part  of  its  new  revenue  in  strengthen- 
ing and  improving  its  property.     As  indicating  what 
was  done,  we  need  only  observe  that  while  total  oper- 
ating expenses  increased  in  the  large  Bum  of  $3,278,- 
679  (thus  leaving  $1,261,649  gain  in  net  for  the  twelve 
months),  only  $601,219  of  the  augmentation  was  in 
the  cost  of  conducting  transportation;  on  the  other 
hand,  $2,615,810  represented  enlarged  outlays  upon 
■maintenance  of  way  and  equipment. 


agement  the  necessity  of  applying  surplus  net  earnings 
in  a  similar  manner — that  is,  towards  strengthening  the 
property  and  promoting  its  efficiency  and  economy  of 
operations,  rather  than  in  undertaking  to  make  a  re- 
turn on  the  shares.  Laboring  under  the  burden  of  a 
heavy  capitalization,  the  Erie  could  not  hope  to  cope 
successfully  with  its  neighbors  and  rivals  if  it  paid 
for  improvements  and  additions  by  new  capital  cre- 
ations while  these  neighbors  and  rivals  were  providing 
the  money  from  earnings.  When  this  is  said,  there  is 
really  no  occasion  for  further  remarks  as  to  why,  not- 
withstanding the  improvement  in  business  and  in 
revenues  and  notwithstanding  the  improvement  in 
operating  efficiency  and  results,  stockholders  still  find 
themselves  without  a  return.  The  income  account 
shows  a  surplus  of  $1,663,430  over  and  above  all 
charges,  which  amount  might  have  been  paid  to  the 
shareholders  if  prudence  and  necessity  had  not  dic- 
tated a  different  course. 

President  Thomas  points  out  that  altogether  the 
surplus  accumulated  since  the  reorganization  (including 
the  $1,663,430  for  the  late  year)  aggregates  $3,454,- 
874  to  June  30  1900,  and  he  shows  how  the  money 
has  been  applied,  $1,553,166  being  used  for  new 
construction  work.  For  these  construction  outlays 
the  company  is  entitled  to  receive,  or  has  received, 
prior  lien  or  general  lien  bonds.  These  might  have 
been  sold,  but  at  what  the  management  regard  as  un- 
satisfactory prices.  It  was  considered  better  policy  to 
make  no  sale  until  by  the  development  of  the  business 
of  the  road  as  the  result  of  the  expenditures  made  for 
construction,  the  continuing  ability  to  pay  regular 
dividends  shall  have  been  assured  by  the  accumula- 
tion of  a  larger  surplus.  This  is  evidently  a  wise  and 
prudent  as  well  as  enlightened  policy.  Messrs.  Has- 
kins  &  Sells  have  made  an  audit  of  the  accounts  of 
both  this  ^company  and  the  Beading  and  certify  to 
their  accuracy. 


RAILROAD  GROSS  EARNINGS  FOR 
SEPTEMBER. 

O  ur  compilation  of  the  gross  earnings  of  United 
States  railroads  for  the  month  of  September  (so  far  as 
it  is  possible  to  procure  the  returns  so  soon  after  the 
close  of  the  month)  shows  only  a  small  increase, 
namely  $1,316,472,  or  2*21  per  cent.  It  is  not  un- 
likely that  this  increase  may  be  wiped  out  alto- 
gether when  further  returns  are  received.  The 
month  has  been  marked  by  a  number  of  adverse  fea 
tures  and  conditions. 

Trade,  as  is  known,  has  continued  less  active,  th< 
cotton  movement  in  the   South  and  the  grain  move 
ment  in  the  West  have  both  fallen   behind  last  year 
while  at  the  same  time  there  has  been   an   extra  Sun 
day  in  the  month  in  1900,  thus  giving  one  less  work 
ing  day.    The  cyclone  which  destroyed  so  much  prop 
erty  and  so  many  lives  at  Galveston   seriously  inter 
fered  for  a  time  with  the  business  of  nearly  all  th 
Texas  roads.     On  the  17th  of  the  month  the  strike  o 
the  anthracite  coal  miners  was  begun   and  is   still  i 
progress.     This  strike,  we   may  suppose,  is    makin 
havoc  with  the  earnings  of  all  the  anthracite  carrion 
None  of  these  roads  are  included  in  our  statement,  t 
the  New  York  Ontario  &   Western   (the  only  one  c 
the   anthracite   carriers  furnishing    weekly  report 
has  decided  to  withhold  the  figures  while  the  troui 
lasts.     On  the  other  hand,  the  bituminous  coal  ro»> 
to  the  seaboard,  like  the  Chesapeake  &  Ohio  and  tJi 
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Norfolk  &  Western,  are  embraced  in  the  compilation, 
and  help  by  their  large  gains  to  make  the  showing 
more  favorable  than  it  otherwise  would  be. 

For  the  first  time  in  many  months  there  is  a  for- 
midable array  of  roads  reporting  a  falling  off  in  earn- 
ings. The  largest  number  of  these  comes  from  the 
Northwest.  Those  who  had  hoped  that  the  spring- 
wheat  shortage  in  that  part  of  the  country  had  been  ex- 
aggerated, or  if  not  exaggerated  that  its  effects  might 
ba  overcome  in  revenues  by  gains  in  other  classes  of 
traffic,  find  their  expectations  disappointed.  The 
Great  Northern  system  reports  a  decrease  for  the 
month  of  $-236,422;  the  Northern  Pacific  with  389 
more  miles  of  road  (owing  to  the  opera- 
tion of  the  St.  Paul  &  Duluth)  reports  a 
decrease  of  $173,475;  the  Soo  road,  a  comparatively 
small  road,  has  $124,984  decrease;  while  the 
Burlington  Cedar  Rapids  &  Northern,  the  Chicago 
Great  Western,  the  Canadian  Pacific  and  the  Iowa 
Central  have  all  sustained  larger  or  smaller  losses. 
The  Wisconsin  Central  stands  in  the  same  class,  hav- 
ing fallen  $69,479  behind,  the  decrease,  however,  fol- 
lowing mainly  from  a  contraction  in  tbe  ore  traffic. 
No  doubt  some  of  the  other  Northwestern  road3  have 
suffered  in  the  same  way.  Tbe  decrease  of  $62,239 
on  the  International  &  Great  Northern  is,  of  course, 
mainly  due,  we  may  suppose,  to  the  Galveston  hurri- 
cane, while  the  loss  of  $77,556  on  the  Louisville  & 
Nashville  rt fleets,  presumably,  the  smaller  cotton 
movement  and  the  diminished  activity  in  the  iron 
and  steel  trades.  The  following  is  a  full  list  of  all 
gains  and  losses  exceeding  $30,000. 

PRINCIPAL  OHANGBS  IK  GROSS  KARNTNG8  IN  SEPTEMBER. 


Increases. 

Illinois  Central     $300,668 

Chesapeake  &  Ohio...  2  6,917 

Baltimore  &  Ohio 192,308 

Choo.  Okiah.  &  Golf..  151,000 

Mexican  Central 146,055 

Norfolk  &  Western 140,602 

N.  Y.  Central 137,680 

Missouri  Pacific 137,33« 

Wabash 117,729 

St.  Louis  &  San  Fran.  104.430 

Pere  Marquette 100,030 

Central  or  O.  or«1a 89,081 

Southern  Railway 87,169 

Rio  Grande  Western..  83.400 

Texas  &  Pacific 75.252 

Buffali   Roeh.  &  Pltpa..  73.8H5 

Denver  &  Rio  Grande.  73.600 

Mexiotn   National 58,144 

Hocking  Valley 41,52'2 

Pitts.  Bess.  &  L.  Erie.  40,694 


Decreases. 

Gt.  Northern  System.  $236,422 

Northern  Pacific 173,475 

Ohio.  M11.&  St.  Paul..  150,940 

Minn.  St.  P.  &  8.  St.  M.  1 24,994 

Bur.  Ced.  Rap.  &  No..  82,881 

Louisville  &  Nashville  77,556 

Wisconsin  Central 69,479 

Yazoo  A  Miss.  Vail ...  6P  ,849 

Int  rnat'l  &  Gt.  Nor...  62,239 

Grand  Trunk 6o,6l3 

Chic  Great  Western..  5H.675 

Cin.NewOr.&Tex.Pao.  52,  85 

Canadian  Paclflo 36,785 

Iowa  Central 33,316 


Total  (representing 

14  roads) $1,234,214 


Total  (representing 
20  roads) $2,377,482 

It  is  hardly  necessary  to  say,  as  qualifying  some- 
what the  conclusions  to  be  drawn  from  the  less  favor- 
able showing  upon  this  occasion,  that  comparison  is 
with  heavy  earnings  a  year  ago.  For  example,  in 
September  last  year  our  table  showed  $6,081,159  in- 
crease, or  11-08  per  cent,  which  followed  $2,790,805, 
or  6-04  per  cent,  improvement  in  September  1898,  and 
$6,385  823,  or  14-14  per  cent,  gain  in  September  1897. 
The  following  gives  the  totals  for  the  month  and  the 
nine  months  for  five  years. 


!ki>t  ember. 

1896  1 122  roads) 

1897  (133  roads! 

1898  (119  roads) 
18B9  (117  roads) 
1900  'It. 7  roads) 

Jan.  1  to  Sept.  SO 
1896  I  e  roads) 
1897. 129  road  s) 
1898  (128  roads) 
1869  (ii«  roads) 
100-1  (H)7road») 


Mileage. 

Tear 

Feor 

Given. 

Preceding 

MiUt. 

Mile*. 

94.614 

93  854 

110,119 

98.681 

96,161 

95,462 

100,3»1 

99.147 

101,068 

9:, 678 

92,381 

91,622 

99,504 

97.966 

P6  119 

95.420 

99.^72 

98,671 

ini.068 

97.678 

Earnings. 


Tear 

Oiven. 


43,266.338 
51,538.589 
48,9e9,88f 
60,9=2,319 
eO..  61,204 


842.322.866 
876  587,912 
87',3l<8  408 
45«.0*S.01 
497  290,442 


Year 
Preceding. 

% 

48,450,854 
45.152.746 
46.179.f80 
54,871.16( 
59,144,732 


327,422,14r 
!■  68  996.89- 
889.K  13.009 
420  655  03' 
447.618.47" 


Increa$e 
or 

Decrease 


Dec. 
Inc. 
Inc. 
Inc. 


184.616 
6  385,-23 

2.71-0  806 
6.081.169 


Inc.  1,316,472 


Inc.  14.900.7S6 
rnc.l6.64H>14 
Inc. 87.486  8  4 
/nc.S8,«07>76 
fn«.49,  71  966 


In  view  of  the  losses  by  the  spring- 
reader  may  be  surprised  to  hear  that 


wheat  roads,  the 
wheat  receipts  at 


the  Western  primary  markets  were  in  the  aggregage  a 
trifle  heavier  the  present  year  than  they  were  last 
year,  the  total  for  the  four  weeks  to  September  29 
being  29,861,105  bushels,  against  29,746,400  bushels. 
The  apparent  anomaly  is  explained,  however,  when  it 
is  found  that  there  has  been  a  great  increase  in  the 
winter- wheat  deliveries,  thus  offsetting  the  loss  in  spring 
wheat.  At  the  distinctively  spring  wheat  markets 
the  loss  has  been  heavy;  Minneapolis  shows  deliveries 
of  7,400,180  bushels  in  the  four  weeks  this  year, 
against  9,600,140  bushels  in  the  same  four  weeks  last 
year,  while  at  Duluth  the  deliveries  were  but  2,827,- 
043  bushels,  against  10,614,282  bushels.  In  addition 
to  the  loss  from  a  smaller  wheat  movement,  there  was 
also  for  many  roads  a  loss  from  a  falling  off  in  the 
corn  movement;  in  this  last  particular  the  contrac- 
tion was  very  decided,  the  corn  receipts  for  the  four 
weeks  footing  up  only  17,524,363  bushels  this  year, 
against  26,244,602  bushels  last  year.  Here  are  the 
details. 

RECEIPTS  OF  FLOUB  AND  GRAIN  FOB  FOUR  WEEKS  ENDING 
SEPT.   29  AND  SINCE  JANUARY  1. 


Flow. 

Wheat, 

Corn, 

Oaf, 

Barley, 

Rye. 

(bbU.) 

(.buth.) 

(bush.) 

Ibiuh.) 

(bush.) 

(bush.) 

OMertoo  — 

i  wks.  Sept.,1900 

497,040 

8,421.886 

11,019.181 

10,134,507 

1.518.6"  3 

194,802 

4  wks.Sept.,1899 

446, 12^ 

3v-.87.9H4 

18.912.1-76 

11,166  5l> 

i,H68,r9' 

3O3.704 

since  Jan.l,  IfOO 

7,2 '4.568 

2«,3  1216 

82,994  <  13 

7»,3  0  366 

10,456.)  27 

1.471.500 

Since  Jan.l,  1899 

4,007,877 

20.449,896 

104.428.&.4 

86,384,a3' 

7,t  80  3. . 

2,116,777 

4  wks.  Sept.,1900 

821.310 

934,501 

674.70 

4  54.800 

1,984,70' 

85.450 

4  wks.  Sept.,1899 

4808  0 

8*>.r0» 

713,160 

927.0  * 

l,68\6  0 

184,800 

Since  Jan.l,  If  00 

2,264,9*10 

6,478,8i'l 

4,216  9-0 

7,3»-8,o0' 

8,20*1,1-  5( 

737,160 

Since  Jan.l,  1899 

2,207,846 

7,176,86:- 

5,991.490 

9,771,501 

6,698.62' 

1,161,361 

4  wks.  Sept.,1900 

2 1 4,460 

8,010,49-> 

l,119,76i 

905.84 

144,760 

21.789 

4  wks.  Sept., 1899 

184,806 

1,  o  64,674 

2,178,415 

1,'J»  >,6o* 

11,280 

23,  86 

Since  .lau.  1,1900 

1,300,655 

14  603,120 

18,27*  25 

9,716.69' 

807,000 

288,378 

Since  Jan.l,  1899 

1,027,020 

7,981,11  0 

17,686,970 

8.861.2  6 

385.286 

246,431 

4  wks.  Sept.,1900 

80,967 

1,557.617 

1.276,417 

1.13*  ,882 

38.700 

41.711 

4  wka.Sept.,1899 

60.110 

1.0l0,76i 

961.280 

3*4.  oO 

95,000 

16,466 

tlnceJan.l,  1900 

6"4.6S.H 

6,600,7^' 

16,566,166 

4,772  8V0 

340,06) 

119,117 

3lnoe  Jan.l,  1899 

523,700 

13,635,609 

11,117,027 

2,930  6.9 

696,600 

691,687 

Detroit 

4  wks.  Sept.,1900 

28.200 

822.768 

i8i,a3i 

604,387 

4  wks.8ept.,1899 

12.65 

318,817 

177.41H 

11.4) 

4,10r. 

40,641 

Slnoe  Jau.1,1900 

198,500 

1.868,611 

2,316,86! 

2.0r,  1,847 

335.8.S0 

63,752 

Since  Jan.l,  1899 

170,765 

2,644,676 

2,16»,2lt 

870.44 

120,114 

229,807 

0'»"'i*nd 

4  wks.  Sept.,1900 

392,571 

647,440 

1,827,100 

4  wks.  Sept.,1899 

5,336 

2^0,180 

P99.388 

496.472 

1,00( 

•••••      ■ 

Since  J  au.l.  1900 

187.2-2 

1.929,122 

8.606,834 

S.^.O-  8 

Since  Jan.l,  189b 

6,835 

2,936.011 

6,261,181 

6,3. 0  222 

1,000 

4  wks.  Sept.,1900 

81.600 

60,450 

1,791,600 

1,169,4' 0 

172, 100 

10.850 

4  wks.  Sept.,1899 

40,3u0 

74,900 

1,489.7'  0 

^67,200 

82,30 

8,100 

Since  Jan.l.  1900 

82*, 4  20 

410,800 

12.2.  0l-5o 

8,620.  .100 

9  9  00< 

113,750 

Slnoe  Jan.l,  1899 

3C8.500 

874,850 

12,867,050 

7,40d.96u 

711.150 

86,200 

4  wks. Sept.,1900 

616,600 

2,827,043 

271,874 

10,6?4 

824.377 

109.928 

4  wks.  Sept.,l3t<9 

660  110 

10,614,23 

218.1U6 

ll.r-90 

882,711' 

8o2,760 

Since  Jan.l.  1C00 

8,422,226 

24,489,297 

3,14n,180 

83P,ft7~ 

667,997 

813,616 

Since  Jan.l,  1899 

3,361,6»o 

36.2oi.14" 

6,9o2,7o7 

2,767,6ol 

965.612 

849,431 

•flTll   MlDiilt."- 

4  wks.  Sept.  U00 

8,701 

7,400,180 

246.^60 

1,1  S«.  9 

718.640 

61.730 

4  wks."<ept.,ls'.'9 

13.344 

9,600,140 

8f  8,6X0 

932,41-0 

76,'  9i 

21,690 

Since  Jan. l,i!  00 

169,518 

56.O84.0U 

4,152,601 

6,"l3,x   i 

1,746,49) 

361.926 

Since  Jan.l,  1899 

127,8.  W 

58,175,076 

6,249.81V 

8,375.03 

8d,8b0 

25,590 

i  umas  Oitv— 

4  wks.  Sept.,1900 

4,933,600 

396,750 

805.  ?00 

4  wks.  Sept.,i8i<9 

2,644.000 

5»6.000 

229.0  U 

Sinoe  Jau.l,  ll<00 

2H.4  89,51* 

6,47  .12o 

8.172,70)! 

Since  Jan.l,  1899 

16,190,400 

6,170,250 

1,834,000 



total  nf  all- 

4  wks.  Sept.,1900 

1.85<>,778 

29.881.105 

17.624,863 

17.486.2 15 

4,9  -2,07 

515.694 

4  wks. Sept..Uw9 

l.>-13,5  12 

29,716,400 

26.244,60 

6.4W  814 

4,   0,007 

C5 1,337 

Since  Jan.l,  190 

16,046  '  96 

15v.796.12t 

153  9  5  11» 

1 24704  *0' 

;3.5  8,460 

8,644  1-8 

Since  Jan.l,  18WH 

11, 729.5(12 

163.f8",12<> 

17K659  304 

134.»>74'>  5 

6.4V5  4  8 

6.406.1-81 

As  to  the  cotton  movement  in  the  South  the  re- 
ceipts at  the  Southern  ports  were  618,290  bales  in 
1900,  against  789,048  bales  in  September  1899,  while 
the  shipments  overland  were  but  32,5u2  baits,  against 
79,651  bales. 

We  annex  our  usual  tables  showing  the  earnings 
for  the  last  six  years  of  the  principal  roads,  arranged 
in  groups. 

HARNINGS  OF  SOUTHWESTERN  GROUP. 


SepUmber. 


Den.ARloGr 
Inl.AUt.  No.. 
i.C.F.8.4  M.. 
Mo.  E.  &  Tex 
tfo.P.AIr.Mt 
R.  Gr.  West 
St.  L.  A  S.  Kr 
St.L.  Sonthw 
feiasA  Pac 


Total. 


1900. 
$ 

1899. 

1898. 

1897. 
• 

1896. 

f 

1 

$ 

1,020,100 

946,80' 

804,93; 

731.31 1 

623  026 

880,622 

442.8*1 

422  699 

378.V48 

386.-3 

463,060 

472.831 

402,091 

467,004 

3-4.306 

].326,6r'] 

1,323.477 

1,258,8  8 

1.846.66' 

1 ,206,803 

8,932  000 

2.794,664 

2.664.00 

2  6o3,  f-6 

1.977,434 

4r  9,80C 

876. 200 

801 ,5* 

t .01,671 

2)0,674 

Si  0,637 

78^,267 

627,996 

686  11 

64l,6it 

661,360 

624,162 

621.812 

4-9.7   1 

4  0  411 

793,5-8 
8,7£6,e08 

718,286 
8.324,7  38 

666.56 

704,433 
7.647.7>-4 

6'8>04 
6,469,367 

7,669,740 

1896. 


S 

661,693 

1268.802 

399,468 

1,055,268 

3,046.233 

239,426 

639.358 

429,693 

638,822 


6,203,457 


t  Galveston  Houston  &  Henderson  included  for  this  year. 
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EAtCNINOB  OF  NoKTH  WKSTlsRt" 

AND  NOJftTH  PACIFIC  GBOUP. 

September. 

1900. 
$ 

1899. 
1 

1898. 
$ 

1897. 
$ 

1896. 
t 

1896. 

t 

Bnrl.Ced.R.A  No 

467.134 

550,016 

529,497 

465.405 

418.652 

491,834 

Canadian  Pacific. 

2,618,000 

2,649,7*6 

2,396,385 

2,844,529 

1,826.690 

1,820.388 

Ohio. Gt.  West.. 

614,240 

670,916 

551.646 

624.146 

438,181 

426,649 

Ohio. Mil. &  St. P.. 

8,728,461 

8,879.4*1 

8,692  185 

8,210.897 

3.878.180 

8,082,291 

Ruluth  S.S.&Atl. 

222,083 

221,428 

169.648 

162.756 

164,640 

161,617 

Great  Northern.. 

+2.876,860 

+3,118,272 

+2.8  5,286 

2,483,755 

2,170.200 

2,093,859 

Iowa  Central 

204.015 

237,881 

208.610 

172,477 

144,873 

159,420 

Minn. A.  St.  Louis. 

271.811 

276,080 

228.810 

225,029 

207,688 

193,276 

M.St.P.&S.S.M. 

374,479 

499,463 

602.371 

411,988 

870,800 

865.23* 

North'n  Pacific. ) 

St.Panl&DuO 

♦3112.278 1 

•3,286,763 

•2,641,455 

2,610,840 

1,833.177 

2,812,445 

199.010 

184,226 

177.391 

169,641 

170,707 

Wisconsin  Cent'l. 

470.184 
14.951,635 

589.663 
16422,116 

486.784 
14,751,803 

488,940 

870,688 

408,661 

Total 

13.173,103 

10,988,195 

11,070,889 

*  Includes  proprietary  lines  in  these  years. 

+  In  these  years  includes  the  earnings  of  Spokane  Falls  &  Northern. 

EARNINGS  OF  BOOTHERN  GROUP. 


September. 


Alabama  Gt. So.. 
Cent,  of  Georgia.. 
Chesap.4  Ohio... 
Cln.N.O.&Tex.P. 

Georgia 

Kan.CMem.4Bir. 
Louis  v.  &  Nashy. 
Mobile  &Oniot... 
Nash.Chat.&  St.L. 
Norfolk  &  West. . 
Southern  Ry.. 


Memphis  Dly 
Total . . 


:! 


1900. 

1899. 

t 

• 

172,984 

181,884 

642,046 

522,964 

1,350,666 

1,128,648 

391,227 

443,812 

168,241 

148,490 

134,788 

123,616 

2,249,661 

2,827.216 

476.400 

478.809 

624,879 

615,606 

1,289,821 

1 1.148,719 

C2.769.478 

c2,682,309 

10.2«8.588 

9.801,978 

1898. 


• 

161,304 
458,224 

1,022,201 

449,019 

141,668 

98,131 

1.940,957 
372,800 
528,178 

1,018.976 

02,437,508 


8,61R,861 


1897. 


I 

140,031 
600.0-S5 
937,824 
327.149 
158,947 
96,999 

1,864,873 
343,458 
486,651 

1,028,303 

1.945,366 


7,824,686 


1896. 


I 

136,620 
488.618 
869.855 
284,651 
167,899 
109,811 
1,755,696 
815,899 
435,022 
864,845 

<  1692,234 

<  115.15B 


1896. 


$ 

142,783 
454,998 
831,510 
340.600 
111288 
89.558 

1,693,934 
271.938 
429,566 
828,684 

1,636,674 
114,801 


7,236,281  6,944,819 


+  Includes  Montgomery  Division  in  1900  and  1899  only. 

e  Figures  for  1900, 1899  and  1898  Include  South  Carolina  &  Georgia,  Mobile  & 
Birmingham  and  161  miles  of  Atlantic  &  Yadkin  and  Atlantic  &  Danville. 
t  Figures  are  approximate,  same  as  for  I9u0;  actual  earnings  were  larger. 


EARNINGS  OF  TRUNK 

LINES. 

September. 

1900. 

1899. 

1898. 
___ 

c  2,538,271 

\     701,466 

1,400,326 

170,785 

c  1,S66,730 

(       92,208 

4,284,062 

1,288,689 

1897. 

1896. 

1895. 

Bal.  &  Ohio 
B.&O.S.W. 
C.C.C.&StL 

Peo.&East 
G.T.of  Can. 

D.G.H.&M 
N.Y.C.&H+ 
Wabash 

\  3.813138 

1,525,854 
196,449 

|  2.117,690 

4.981,461 
1,615,569 

1 

8.620,830 

1,504,226 
198,080 

2,178,308 

4,848,781 
1,497,810 

$ 

2,433,760 
595,180 

1,239,096 
168,098 

1,968,593 
107,639 

4,399,820 

1,202,509 

$ 

2.292,931 

525,661 

1,123,256 

151,069 

1,833.788 

94,115 

8,851,607 

1,060,030 

$ 

2,132.506 
618,571 

1,238  628 
174,140 

1,685.613 
100.778 

3,876,146 

1,176,661 

Total 

14.2*0.1  «1 

11.S41.040 

13.290.48/ 

12.11 4. 6«6 

10.937,265 

ll,0nl,743 

t  Includes  after  July  1, 1898,  the  Beech  Creek  RR.  and  Walikill  Valley  RR. 
and  after  May  1, 189U,  the  Fall  Brook  svstem. 


EARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN  ROADS. 

September. 

1900. 

1899. 

1898. 

1897. 

1896. 
1 

1896 

• 

t 

1 

$ 

1 

Ann  Arbor....  .... 

134.669 

133,863 

121,066 

110,497 

93,079 

97,531 

Buff.Roch.  &  Pitts 

483,568 

409,693 

838,231 

318,088 

284,114 

267.486 

Chicago  &  Bast  111. 

464,80li 

443,626 

896,276 

346,572 

815,148 

335,183 

Chlc.Ind.&  Louisv. 

349,240 

364,100 

323.625 

311,678 

255,524 

304,618 

Blgin  Jol.  &  East.. 

168,210 

148,439 

186,266 

101,235 

100,869 

91.2C  0 

Evans v.&Terre  H. 

119,603 

125,081 

103,067 

117,943 

86,147 

94,134 

Hocking  Valley... 

387,022 

345,500 

241.8H8 

233.139 

228,217 

287,024 

Illinois  Central  t.. 

3,087,772 

2,737,104 

2.884,614 

2,346,202 

1,910,064 

1.845,801 

•472,489 

472,489 

579,279 

468,177 

390,853 

400,023 

Lou. Evans. &  St.L. 

192,099 

184,644 

147,149 

143,143 

143,642 

163,903 

N.  Y.  Ont.  &  West. 

♦469,619 

469,5 19 

853.630 

858,367 

838,976 

808.587 

Pere  Marquette... 

742,961 

642.931 

+634,713 

+688.906 

+510,281 

+506,694 

Pittjb'g  &  Wejt'n. 

291,260 

290,933 

299,904 

287,710 

218,72 

287,482 

Tol.&  Ohio  Cent.. 

199,271 

180,804 

154,700 

127,699 

155,056 

179,187 

Tol.  Peo.  &  West. . 

107,598 

104,429 

96.378 

88,383 

84,612 

89,693 

Wheel.  &  L.  Brie. . 

£   245,766 
7,856,717 

228,690 

J    127,628 
I     62,913 

6,556,016 

111,972 

101.831 

128,616 

Clev.  Can.  &So.. 

68.690 
6,054,331 

62,496 
5.279,627 

57,763 

Total 

7.288.250 

5,443,623 

t  Includes  the  operations  of  the  St.  Louis  Alton  &  Terre  Haute  for  all  the 

rears.  The  Chesapeake  Ohio  &  Southwestern  and  Ohio  Valley  are  included  for 
900.  189H,  1898  and  1897,  and  Chicago  &  Texas  for  leoo.  1899  and  1898.    Results 
on  Yatoo  Branch  are  not  included  for  19n0,  1899  and  1898. 

+  Tbese  figures  are  simoly  the  totals  on  the  Chicago  &  West  Michigan  De- 
troit Grand  Rapids  &  Western,  rlint  &  Pere  Marquette  and  Saginaw  Tuscola  & 
Huron. 
•  September,  1930,  not  reported ;  taken  same  as  1899. 

GROB8   EARNINGS   AND    MILEAGE    IN    SEPTEMBER. 


Name  of  Road. 


Alabama  Gt. South'n 
Ala.N.O.Tex.APac— 

N.  Orl.  A  No.  East.. 

Ala.  &  Vlcksb 

Vicksb.  Shr.&Pao.. 

Ann  Arbor 

Atlanta  Knox  v. &  No. 
Atl.  Valdosta  AW... 
Baltimore  &  Ohio,    i 

Bait.  <!fcO.  So'wn.  $ 
Bellefonte  Central.. 
Bun.  Rooh.  A  Pittsb. . 
Burl.  Ced.  R.  &No... 

Canadian  Paottto 

Central  of  Georgia.. 
Chattan.  Southern... 
Ohesapeaite  A  Ohio.. 


Oroia  Earnings. 


1900. 

1899. 

Increase  or 
Decrease. 

$ 

$ 

9 

172,984 

181,884 

—8,900 

156,006 

150,229 

+5,777 

67.7' 2 

72.789 

—5.027 

68.849 

62,849 

+6.000 

134.559 

13*.363 

+  1,191 

36.341 

35,633 

+  703 

16,829 

15,020 

+  1,80!) 

3,813.138 

3.620,830 

+192,309 

2,767 

3,436 

— *69 

483.558 

409  693 

+73.865 

467,134 

550,015 

—82.8*1 

2,613,000 

2,649.78\ 

—36,785 

642.045 

552,964 

+89,081 

8.488 

7,138 

+  1.350 

1.350.565 

1.123.«48 

4-226  9   7 

Mileage. 


1900. 


310 

196 
143 

188 
29'.' 
228 
114 

3,169 

30 
472 
1.170 
7.438 
1,641 
105 
'476 


1899. 


810 

196 
143 

188 

292 

228 

71 

2,935 

30 
338 
1.136 
6  952 
1,524 
105 
'  445 


Name  of  Roaa. 


Ohio.  &  East  Illinois. 
Ohio.  Great  Western. 
Ohio.  Ind.  A  Louisv. 
Ohio.  Mil.  A  8t.  Paul. 
Ohio.  Peoria  A  St.L. ) 

St.  L.Chlo.  &  8t.P.  { 
Ohio.  Term.  Tr.  RR.. 
Ohoo.  Okla.  &  Gulfi. 
Cin.N.O.  ATex.Pao. 
01nn.Portsm'th  &  Va. 
Jlev.  Cin.Ch.A8t.  L.. 

Peoria  &  Eastern 
"Jlev.  Lorain  A  Wheel. 
Col.  Sand.  A  Hook'g 
Den  v.  &  Rio  Grande . . 
Dul.  80.  Shore  A  Atl. . 
East  St.  L.  &  Caron. . 
tfilgln  Jollet  A  East. . 
Evansv.  &  Indianap. 
Bvanav.  A  T.  Haute. 
Ft.  Worth  &  Rio  Gr.. 
Gadsden  A  Att.  Un.. 

Georgia 

3a.  South.  A  Florida 
*r.  Trunk  of  Can. . 

Det.Gr.Hav.AM 
4t.  No.— 8.  P.  M.  A  M 

Eastern  of  Minn. 

Montana  Central 

Hooking  Valley 

Illinois  Central 

Internat'l  A  Gt.  No.. 
Cnterooeanio  (Mex.).. 

Iowa  Central 

Iron  Railway..... 

fcanawha  A  Mich 

Can.C.  Ft. 8.  A  Mem.. 
Can.  C.  Mem.  &Bir.. 

Can.  City  N.  W.. 

Lehigh  &  Hud.  River. 
Los  Angeles  Term'l. . 
Louisv.E  vans.  &8t.  L . 
Louisv.Hend.ASt.L.. 
Louisv.  A  Nashville.. 
Macon  A  Birming'm. 

Manistiaue 

Mexican  Central 

Mexican  National.. 
Mexican  Railway.... 
Mexican  Southern... 

Minn.  A  St.  Louis 

Minn.8t.P.A8.8te.M. 
If  o.  Kans.  &  Tex.  sys 
Mo.  Pao.  &Iron  Mt.. 

Central  Branch 

Mobile  Jack.  A  K.  C. 

mobile  A  Ohiot 

Mont. &  Mex.  Gulf... 
Nash.  Chat.  &  St.  L.. 
N  i.Cen.&Hud.Riv.. 
Norfolk  &  Western. . . 

Northern  Pacino 

Ohio  River 

Pere  Marquette 

Pittsb.  Bess.  A  L.  E. . 
Pittsb.  &  Western.. 

Pittsb.  CI.  A  Tol. 

Pittsb.  Pa  &  Fair. 
aio  Grande  South'n. 
Rio  Grande  Western . 
St.  Jos.  A  Gr.  Island. . 
■St.  L.  Keunett  <te8o.. 
St.  Louis  A  8.  Fran.. 
8t.  Louis  South  wes'n 
St.  L.  Van.  A  T.  H... 
aantaFe  Pres.A  Phx. 
*her  Shrev.A  South.. 
So.  Car.  AGa.  Ext... 
South'n  Mo.  A  Ark's., 
•southern  Railway.. 
T.Haute  &  Indianap. 
T.  Haute  A  Peoria... 

Texas  Central 

Texas  A  Pacific 

Tol.  A  Ohio  Central. . 
Tol.  Peoria  A  West'n. 

Wabash 

JVheel.  A  Lake  Erie ) 

Clev.  Can.  A  80.  J 
Wisconsin  Central... 
Yazoo  A  Miss.  Val. .. 

Total  (107  roads). 


eross  Mamxngs. 


1900. 


464,800 

614,240 

349.^40 

3,728,461 

112,251 

119,094 
270,000 
891,227 

40,735 

1,525,854 

196,449 

171.229 

83,351 

1,020,1*0 

222,083 

12,423 
168,210 

30.279 
119.603 

47,719 

1,404 

168,241 

95.815 

2,117.690 

2,30^,973 

396,240 

171,637 

387.022 

3.037,772 

380,622 

yl  15,300 

204,015 

4.020 

64.987 

463,050 

134.788 

31.079 

35,623 

14,348 

192,099 

55,737 

2,249,660 

9.587 

7,283 

1,278,69" 

594.649 

J/239,100 

1/43,610 

271,811 

374.479 

1,325,661 

2,801,000 

131.000 

9,914 

475,400 

119,263 

624;879 

4.981,461 

1,289.321 

3,112.<78 

145,992 

742,961 

251,828 

291,250 

46,703 

459,600 

128,571 

9.733 

830.6»7 

551,350 

171,140 

73,498 

64.244 

20.908 

16,397 

2,769,478 

141,244 

41.93d 

51,551 

793.538 

199,271 

107,598 

1.615,569 

245,766 

470,184 
379,975 


1899. 


442.626 

670,915 

364.100 

3.879,401 

125,306 

102.352 
119.000 
443,812 

36,316 

1,504.226 

196,060 

171,824 

81,870 
946,501) 
221,428 

12,1  7 
148,439 

32,286 
125.081 

36,179 

1.532 

148,490 

93,575 

2,178.303 

2,532,774 

409,203 

171.295 

34\500 

2.737,104 

442,86) 

y21 4,470 

237,331 

5,8 10 

56,439 

472,331 

128,616 

32.269 

42,686 

11,494 

184,644 

55,135 

2,327,216 

6.747 

3.670 

1,132,639 

536,505 

y255,000 

y38,386 

276,080 

499,463 

1,323,477 

2,660,760 

133.904 

7,541 

478.809 

94,187 

615,506 

4.843,781 

1.148.719 

3,285.753 

132,454 

64z,931 

211,134 

290,933 

48,932 

376.210 

135,418 

9  30' 

726,257 

524,  ,62 

180.579 

69,734 

36,3b0 

18,277 

12,602 

2,682.309 

153,560 

41,905 

36,210 

718,286 

180.804 

104,4  9 

1,497,840 

226,590 

539,663 

448,824 


Increase  01 

Decrease. 


$ 

+22.174 

—56,675 

—14,860 

—150,940 

—13.055 

+16,742 

+15U00 

—52,535 

+4,419 

+21,628 

+339 

—595 

+1.481 

+73,60o 

+655 

+  266 

+19.771 

—2,007 

—5,478 

+11.540 

-128 

+19.751 

+2,240 

—60,613 

—223,801 

—12,963 

+342 

+41,522 

+300,668 

—62,239 

+830 

—33,316 

—1,790 

+8,548 

-9,281 

+6.172 

—1,190 

-7.063 

+2,854 

+7,455 

+6o2 

—77,556 

+2,840 

+3  613 

+146  055 

+58,144 

— 15,9'  0 

+5,224 

—4.1:69 

-124.984 

+  Z.184 

+  140,240 

—2,904 

+2,373 

—3,409 

+25,076 

+9,373 

+137.680 

+  140,602 

—173,475 

+  12.83* 

+100,0  <0 

+40,b94 

+317 

—2,129 

+83  400 

-6  847 

+433 

+104.430 

+27.188 

—9,439 

+3,764 

r-27,914 

+2  631 

+3,7*5 

+87,169 

—12,3 1  6 

+78 

+15.341 

+75,252 

+18,467 

+3,169 

+117,729 

+19,176 

—69,479 

—68.849 


60,761.204  59,444.732  +1,316.472  101.088  97,678 


Miitugt. 


1900. 

1899. 

711 

648 

929 

929 

546 

546 

6,397 

6,397 

292 

292 

103 

94 

632 

282 

336 

836 

111 

111 

1,891 

1.838 

352 

352 

192 

192 

273 

273 

1,675 

1.673 

589 

589 

13 

13 

194 

194 

146 

146 

162 

168 

146 

146 

11 

11 

307 

807 

285 

285 

3.707 

3,707 

4,598 

4,549 

353 

304 

202 

262 

346 

346 

3,996 

3.679 

775 

775 

555 

556 

546 

509 

20 

20 

172 

172 

973 

973 

276 

276 

174 

174 

90 

90 

50 

50 

372 

872 

I661 

166 

3.14" 

3  033 

97 

97 

59 

59 

2,054 

2.016 

1.323 

1,266 

321 

321 

26" 

228 

643 

508 

I.V78 

1,278 

2,222 

2,197 

4,948 

4,938 

388 

388 

50 

50 

87t 

876 

390 

390 

1,195 

1,195 

-4.-29 

2.826 

1,55 

1.551 

5,456 

5  067 

224 

224 

1,766 

1,766 

z03 

203 

352 

352 

180 

180 

610 

584 

312 

312 

44 

44 

1,659 

1,402 

1,258 

1.258 

158 

158 

224 

224 

201 

155 

182 

182 

94 

94 

6,440 

6.293 

80 

80 

174 

174 

215 

176 

1.517 

1.492 

371 

371 

248 

248 

2,358 

2,326 

464 

464 

937 

937 

1,030 

1,001 

.    —  — 

■  ■■ 

101,088 

97,678 

t  Earnings  are  for  railroad  only. 

t  Montgomery  Division  lnoluder)  in  both  years. 

V  For  three  weeks  of  the  month  only  in  both  yearn. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO'?. 

— The  sales  of  bank  stocks  this  week  aggregate  248  shares, 
of  which  183  shares  were  sold  at  auction  and  the  balance  at 
the  Stock  Exchange.  Fifteen  shares  of  the  Farmers'  Loan  & 
Trust  Co.  stock  were  also  sold  at  auction.  Sales  of  50 
shares  Bank  of  New  York,  N.  B.  A.,  and  10  shares  Bank  of 
the  State  of  New  York  show  advances  over  the  prices  paid  at 
last  previous  sales  of  13  and  \2%  points,  respectively. 

Shares.       Banks — New  York.  Price.  Last  Previous  Sale. 

37  City  Bank,  National 330  Oct   1900-    330 

50  Corn  Exchange  Bank. 340  Aug.  1900—    345 

27  Irving  National  B*nk 180<4  Aug.  1900-    185 

5  Mutual  Bank 155  July  19*0—    161 

50NewYorh.N   B.  A.,  Bank  of..  273  Aug.  19  0-    260 

*65  Phenlx  National  Bank loo  Aug.    9  »• » —    100 

4  Shoe  A  Leather  Nat.  Bank 101  Mar.  1900-    103 

10  State  of  N.  Y..  Bank  of  the....  140*3  Feb.  1900-    128 

Thcst  Company  -A'eic  York. 

15  Farmers'  Loan  &  Trust  Co 1406  July  1900—  14111. 

*  Sale  at  the  Stook  Exchange. 
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—It  is  officially  announced  that  the  GHrard  Trust  Com- 
pany has  been  appointed  Registrar  in  the  City  of  Phila- 
delphia of  the  stock  of  the  Pennsylvania  Railroad  Com- 
pany, to  take  effect  December  1. 

—While  bank  clearings  generally  show  a  falling  off  from 
the  large  totals  of  a  year  ago,  the  Southern  cities  are  proving  a 
conspicuous  exception  to  the  rule.  There  are  a  few  points 
in  the  South  which  show  losses,  but  the  great  majority  of 
places  record  very  considerable  increases.  There  is  one 
city,  however,  that  is  distinguished  beyond  the  rest  in  this 
particular.  We  refer  to  Savannah,  where  the  clearings  for 
the  month  of  September  this  year  aggregated  $30,580,047, 
against  $12,232,879  in  September,  1899,  and  $11,028,865  in 
September,  1898.  This  year's  total  is  not  only  the  largest 
October  aggregate  ever  reported,  but  the  largest  of  any 
month  of  any  year.  The  reason  for  the  expansion  is  of 
course  found  in  the  prosperity  which  the  South  is  enjoying, 
and  also  in  the  higher  price  of  its  main  staple— cotton. 

—The  Western  National  Bank  is  taking  advantage  of  the 
increase  in  the  number  of  its  directors  which  was  recently 
authorized  by  the  stockholders.  The  latest  addition  to  the 
Board,  which  was  made  on  Wednesday,  is  David  H.  Moffat, 
President  of  the  First  National  Bank  of  Denver,  Col.,  and 
for  many  years  a  Director  of  the  Equitable  Life  Assurance 
Society.  Mr. Moffat  was  also  at  one  time  President  of  the 
Denver  &  Rio  Grande  Railroad  Co. 

— The  new  uptown  financial  institution  called  the  Fidelity 
Bank,  which,  as  was  noted  in  this  department  May  19,  was 
organized  under  the  State  law  about  six  months  ago,  wilj 
begin  business  Nov.  1  with  a  capital  of  $200,000  and  a  paid- 
in  surplus  of  $100,000.  Charles  R.  Henderson,  who  accepted 
the  position  of  Acting  President  solely  for  the  purposes  of  or- 
ganization, has  retired,  and  Dr.  Edward  H.  Peaslee  has  been 
elected  President.  James  Stillman,  President  of  the  National 
City  Bank,  is  the  Vice-President,  and  Frederick  Fowler,  who 
for  the  past  seven  years  has  been  employed  in  the  National 
City  Bank  in  a  confidential  capacity,  and  who  for  thirteen 
years  previously  was  connected  with  Southern  banking  insti- 
tutions, is  Cashier.  The  Directors  are  Seth  M.  Milliken,  the 
well-known  dry  goods  merchant  of  this  city;  Robert  Oly- 
phant,  of  Ward  &  Olyphant,  coal  dealers;  Jacob  H.  Schiff,  of 
Kuhn,  Loeb  &  Co.;  Ewald  Fleitmann,  President  of  the  Citi- 
zens' Bank,  and  a  large  importer;  Eric  P.  Swenson,  of  Swen- 
son  &  Sons,  bankers;  Benjamin  Aymar  Sands,  of  Bowers  & 
Sands,  lawyers;  Hugh  J.  Grant,  ex-Mayor  of  the  City  of  New 
York;  James  Stillman,  President  of  the  National  City  Bank; 
Charles  R.  Henderson,  of  Henderson  &  Co.,  bankers;  Edward 
H.  Peaslee,  President,  and  prominently  connected  with  State 
charities,  and  Thomas  P.  Fowler,  President  of  the  New  York 
Ontario  &  Western  Railroad  Co.  The  institution  will  be  lo- 
cated on  the  southwest  corner  of  Madison  Avenue  and  Seventy- 
fifth  Street,  which  has  been  especially  prepared  for  the  pur- 
pose, and  it  will  clear  through  the  National  City  Bank,  stock- 
holders and  officers  of  which  are  largely  interested  in  it.  The 
Fidelity  will  occupy  a  very  promising  field  for  business,  in  the 
wealthiest  residential  section  of  the  city,  and  it  is  expected 
that  it  will  not  only  enjoy  the  patronage  of  these  families, 
but  also  of  manufacturing  concerns  located  in  the  upper  East 
Side  of  New  York,  which  have  hitherto  been  deprived  of  con- 
venient banking  facilities.  This  will  be  the  fourth  bank  in 
New  York  more  or  less  controlled  by  National  City  Bank 
interests. 

— The  Bowery  Bank  of  this  city  has  made  preparations  for 
the  erection  on  its  present  site,  the  northwest  corner  of  The 
Bowery  and  Grand  St. ,  of  a  six- story  building.  This  bank  is 
a  State  institution  with  a  capital  of  $250,000  and  surplus  and 
undivided  profits  of  $718,241,  and  it  is  one  of  the  most  suc- 
cessful banks  on  the  east  side  of  the  city. 

—Notice  has  been  posted  at  the  Stock  Exchange  of  the 
intended  transfer  of  the  seat  of  the  late  Abraham  Wolff, 
the  board  member  of  Kuhn,  Loeb  &  Co.,  to  Mortimer  L. 
Schiff,  of  this  firm. 

—The  Corn  Exchange  Bank  will,  on  or  about  Nov.  15,  open 
another  branch  institution  in  this  city,  to  be  located  in  the 
active  business  section  at  the  corner  of  Fifth  Avenue  and 
Nineteenth  Street.  This  will  make  the  sixth  branch  of  the 
Corn  Exchange  Bank  which  has  been  established  by  it  since 
it  was  enabled,  through  the  action  of  its  stockholders,  to  take 
advantage  of  the  new  State  law  authorizing  State  institu-  | 
tions  to  organize  branch  banks.    The  other  branches  of  the 


Corn  Exchange  are  the  Astor  Place,  the  Queens  County,  the 
Broadway,  the  Home,  and  the  Hudson  River. 

— Amzi  L.  Barber,  the  head  of  the  Barber  Aephalt  Co.  of 
this  city,  was  on  Thursday  elected  a  trustee  of  the  Trust  Co. 
of  America,  of  which  Hon.  Willis  S.  Paine^is  President. 


Engl  lab  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
*re  reported  by  cable  as  follows  for  the  week  ending  Oct.  12. 


London. 


silver,  per  ounoe d. 

Consols. ,  new.  2  %  p.  ots. 

For  account 

Fr'oh  rentes  (in  Paris)  fr. 

Spanish  4s 

Anaconda  Mining 

Atoh.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paoifio 

Chesapeake  &  Ohio 

Ohio.  Mil.  &  St.  Paul... 
Den.  &  Bio  Or.,  com.... 

Do  do  Preferred. 
Bile,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  NashvlUe.. 
Cio.  Kan.  A  Tex.,  com. . 

Preferred. 

8.  Y.  Cent'l  A  Hudson.. 
».  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do  do  pref. 
Northern  Paoifio,  com.. 

Preferred...... 

Pennsylvania 

'Phila.  A  Read 

'Phila.  &  Read.,lst  pref. 

♦  Phila.  &  Ready  2d  pref. 

•onthern  Paoifio 

<outh'n  Railway,  com.. 

Preferred 

Jnlon  Paoifio 

Preferred 

*  abash,  preferred 

Deb.  "B" 


Sat. 


29% 
98% 
99 
10115 
71 
94 

29!% 

734 

74 
81^5 
903a 
29'a 

11618 
19'8 
69i2 
124 
35'8 
18i* 

119% 
74 14 

103a 

30 
134ia 
2079 
36 
774 
51*4 
71% 
67 

84 
2858 
13 
34»s 
I214 
544 
60% 
76i4 
19 
34% 


Man. 


29U,e 
98% 
99'u 
00074 
70S*) 
9'ie 
28*8 
73 
73 12 
81k 
894 
2«4 

115<>8 

19% 
694 
124 

3."% 

1968 

119% 

7338 

104 

29 
134% 
20?8 
36 
77ifl 
50ia 
71% 
67 

838 
2838 
)3l8 

343a 

1214 

54  °8 

60*4 

76 

18% 

34i« 


Tuet.      Wed. 


294 

989,6 

98% 
1O000 

704 
913 

28% 

724 

73 

8II4 

89 

28% 
H514 

194 

691$ 

124 

35i8 

.19 
1194 

733e 

978 

28 
1331a 
20Ss 
3514 
77 14 
494 
70% 
67 

84 
284 
13 
333a 
11% 
53'a 
59»8 
75% 
18 
33% 


299,8 

987, 6 
98U,6 
99-95 

70<58 

94 

29 

72% 

73 14 

80% 

880s 

29 
11538 

194 

€94 

124 

354 

195a 
120 

7388 
9^8 

27  ?8 
133% 
204 
354 
774 
493s 
71 
6678 
84 
284 
13 
335s 
12 
544 
60 
76 

1838 

33% 


Thurs. 


299,  a 
985le 
98»,8 
99-95 
704 
94 
28?8 
724 
72% 
80% 
894 

28  58 

115 
19 

68% 

12 

35 

la% 
120 

734 

10 

28 
1334 

2i% 

35 

774 

494 

714 

66% 

84 
2833 
13 
334 
12 
544 
594 
76 
184 
334 


Fri. 


294 

983a 

984 
99  bO 
70% 
94 
294 
724 
72% 
80% 
89 
28=8 

1154 
194 
68% 
124 
354 
19 

120 
735a 
10 
28 

133 
20% 
354 
774 
503s 
71 
674 
84 
283a 
13 
3358 
124 
544 
60 
76 
184 
344 


^rioe  o«r  share 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  : 

FOREIGN  IMPORTS. 


For  week. 

1900. 

1899. 

1898. 

1897. 

Dry  Goods 

Gen'l  mer'dlse 

$1,771,743 
8,555,796 

$1,598,618 
6,167,145 

$1,388,465 
5,342,369 

$1,100,477 
4,456,466 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dlse 

$10,327,539 

$92,002,718 
318,741.556 

$7,765,763 

$79,753,458 
312,698,165 

$6,730,834 

$72,691,83=) 
255,800,720 

$5,556,943 

$102,094,796 
284,403,026 

Total  40  weeks 

$410,744,273 

$392,451,623 

$328,492,555 

$386,497,822 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  for  the  week  : 

EXPORTS  FROM  NEW  YORK  FOB  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week.. 
t*rev.  reported 

$10,916,163 
444,036,816 

$11,427,208 
337,604,405 

$9,318,315 
358,322,385 

$6,474,588 
310,351,831 

Total  40  weeks 

$454,952,979 

$349,031,613 

$367,640,700 

¥316,826,419 

The  following  shows  exports  and  imports  of  specie  at  New 
York  for  the  week  ending  Oct.  6  and  since  January  1. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  TORK. 


Gold. 


3reat  Britain.. 
Franoe. 


Germany 

West  Indies 

Mexico 

■South  America 

All  other  countries 


Total  1900. 
Total  1899. 
Total  1898. 


Exports. 


Week. 


$2,000 
10,000 


$12,000 


535,500 


Since  Jan.  1 


$19,029,720 

17,661,481 

4,f)00.709 

1,947,974 

103.800 

3,831,955 

177,866 


$47,256,505 

25,879,469 

8,4X4.257 


Imports. 


Week. 


$9,469 


1,778 
2.840 
1,000 


Since  Jan.  1. 


$103,465 
254,760 
325,884 
26  ,788 
244,032 
478,814 
82,207 


815,087    SRl.752,950 

410,029    10,29  s  962 

3,460.-t55    88,832.854 


Silver. 


Great  Britain 

Franoe 

Germany. 

West  Indies 

Mexico 

Jouth  America 

All  other  countries, 

Total  1900 

Total  1899 

Total  1898 


Exports. 


Week. 


$1,109,375 
20.664 


•1, 130.039 
1,254,572 
1,025,440 


Since  Jan.  1. 


$38,370,545 

611,4ti4 

4,450 

305,777 


70.264 
17,933 


$39,380,4  33 
3">,633,354 
35,814,4  65 


Imports. 


Week. 


$3,830 


15,890 

3,200 

930 


$23,850 

171,329 

61,212 


SinceJan.l. 


$64,988 
2,039 
2,628 

550,406 
2,192.818 

720,326 

191,269 


$3,727,474 
3.050.581 
1,910,079 
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New  York  City  Clearing:  House  Banks.— Statement  of 
condition  for  the  week  ending  Oct.  6,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


Bank  of  N.  T 

Manhattan  Co... 

Merchants' 

Mechanics* 

America 

Phenix 

City. ......... 

Chemical 

Merohants'  Ex.. 

Gallatin 

Batch.*  Drov's' 
Mech.A  Traders' 

Ctreenwioh 

Leather  M'f'rs.. 

Seventh 

State  of  N.  Y.... 
Amerloan  Exch. 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

People's 

North  America 

Hanover 

Irving 

Citizens' 

Nassau 

Market  <fc  Fulton 
Shoe  &  Leather. 
Corn  Exchange. 

Continental 

Oriental 

Imp't'rs'A  Trad. 

Park 

Bast  River™"! 

Pourth 

Central 

Second 

Ninth 

Pirst 

N.Y.NaflExoh 

Bowery 

N.  Y.  Connty.... 
German  A  me ri.. 

Chase 

Pifth  Avenue... 
German  Exch... 

Germanla 

Lincoln 

Garfield 

Pifth 

Bank  of  Metrop 

West  Side 

Seaboard. 

Western 

1st  Nat.,  B'klyn 

Liberty 

N.  Y.  Prod.  Ex.. 
New  Amsterdam 

Astor 

Hide  A  Leather. 


Total. 


Capital. 


Surpltt*. 


$ 

2,000,0 

2,060,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,600,0 

300,0 

600,0 

1,000.0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

450,0 

200,0 

1,000,0 

3,000,0 

500,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300.0 

1,500,0 

2,000,0 

250,0 

3,000.0 

1,000,0 

300,0 

750,0 

600,0 

300,0 

250,0 

200,0 

750,0 

1,000.0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

500,0 

2,100,0 

300,0 

500,0 

1,000,0 

250,0 

350,0 

500,0 


74,222,7 


2,0/4,1 
2,110,6 

l.oea.i 

2,184,9 

2,916,4 

222,6 

5,601,6 

6,849,6 

200,3 

1,896,1 

88,4 

117.9 

182,2 

477,3 

216,0 

668,1 

2,964,0 

6,802,8 

1,576,8 

1,191,8 

484,4 

1,060,5 

996,9 

334,3 

670,u 

5,070,2 

434,5 

882,1 

284,0 

1,008,7 

200,6 

1,771,4 

508,3 

401,1 

5,967,1 

3.3S0.7 

165,5 

2,285,5 

618,4 

814,3 

161,8 

9,114,8 

101,0 

714,2 

378,4 

348,8 

2,000,8 

1,811,8 

689,0 

830,0 

909,6 

1,062,9 

844,0 

992,6 

409,1 

743,6 

1,687,4 

622,4 

649,5 

411,0 

416,9 

262,3 

306,3 


90,109,6 


Loans. 


ft 

14,386,0 

19.891,0 

12,857,8 

11,622.0 

20,824,1 

6,171,0 

107,048,1 

24,999,1 

4,649,6 

8,675,9 

1,039,6 

2,160,0 

962,8 

4,285,7 

3,439,1 

3,833,6 

27,999,0 

64,487,4 

6,692,1 

13,669,0 

2,787,2 

20,022,4 

6,164,4 

2,239,9 

13.231,6 

44,606,4 

4,191,0 

2,936,6 

2,742,7 

6,648,3 

3.836,1 

20,350,0 

4,713,4 

2,013,0 

26,086,0 

46,281,0 

1,201,3 

23.803,0 

10,728,0 

8,614,0 

2.4  62.8 

37,761,3 

3,014,9 

3,286,0 

3,097,6 

3,618,4 

36,859,1 

8,693,3 

2,670,4 

3,074,6 

10,964,2 

6,679,9 

2,104,6 

7,162,7 

2,765,0 

11,388.0 

36,293,2 

4,065,0 

6,497,8 

4,141,4 

5,071,3 

3,699,0 

2,593,2 


816,810,7 


Specie. 


$ 

2,649,0 

2,971.0 

2,875,7 

3,269,0 

6,266,6 

1,300,0 

29,627,0 

6,208,5 

737,1 

1,246,7 

201,3 

226,0 

102,6 

987,5 

649,7 

441,7 

3,690,0 

6,659,4 

910,9 

2.118.7 

198,4 

4,652.3 

719,7 

186,3 

2,644,0 

9,600,0 

712,2 

650,7 

632,7 

1,281,8 

870,1 

3,577,0 

868,3 

141,0 

3,643,0 

11,210,0 

163,0 

5,016,2 

2,836,0 

1,698,0 

606,7 

6,300,8 

633,8 

386,0 

782.7 

660,8 

8,219,7 

2216,1 

197,8 

402,2 

2,840,1 

1.839,0 

427,2 

1,237,4 

362,0 

2,180,0 

8,720,6 

486,0 

1,202,9 

689,8 

827,2 

768,3 

448.2 


1634041 


Legal*. 


9 

1,023,0 

2,228,0 

1,692,2 

406,0 

1,688,2 

93,0 

8,880,9 

2,438,5 

677,4 

875,2 

69,9 

193,0 

173,3 

243,1 

863,7 

268,9 

910,0 

5,689,8 

392,7 

1,565,2 

394,5 

757,8 

882,2 

366,9 

1,192,2 

3,451,7 

673,6 

195,1 

132,4 

686,1 

207,4 

2,337,0 

612,6 

411,0 

1,743,0 

3,288,0 

183,8 

1,466.2 

1,027,0 

674,0 

263,0 

1,986,2 

317,3 

356,0 

381,4 

241,3 

8,808,7 

487,6 

764,2 

574,7 

641,8 

322,3 

162,2 

445,9 

446,0 

1,248,0 

2,391,9 

1,054,0 

425,0 

370,6 

742,2 

185,7 

81,7 


62,140,6 


Deposit* 


14,185,0 

22,008,0 

14,696,8 

14,468,0 

24,767," 

5,343,0 

121,998,8 

25,836,6 

5,142,7 

7,320,0 

1.021,6 

2,327,0 

881,2 

4,263,9 

4,403,7 

3,099,6 

20,489,0 

52,243,5 

6,864,0 

14,248,7 

3,289,8 

22,070,9 

6,298,9 

2,466,6 

14,788.8 

48,396,8 

4,644.0 

9,308,6 

3,160,6 

6,970,9 

4,260,8 

24.119,0 

6,565,1 

2,016,0 

28,974,0 

56,585,0 

1,302,3 

25464,6 

14,197,0 

9,345,0 

2,836,6 

36,405,8 

3,225,6 

3,449,0 

4,076,4 

3,399,6 

44.489,7 

9,910,8 

3,190,6 

4,463,0 

13,033,2 

6,927,4 

2,328,6 

7,336,1 

3,308,0 

13,694.0 

43,588,9 

4,673,0 

6,540,1 

3,944,5 

6,022,6 

3,873,3 

1,912,4 


877,210,8 


Re- 

IffVt 


P.O. 
258 
23-6 
289 
29-4 
280 
280 
27-3 
29-6 
256 
28-9 
26-5 
180 
31-9 
276 
20-7 
236 
246 
23-4 
42-2 
25-8 
183 
24-0 
2i'4 
225 
263 
26-9 
27-6 
25-5 
21-0 
267 
26-3 
24-5 
24-8 
273 
22-4 
26-6 
265 
25  4 
272 
24  4 
30-6 
22-7 
26-3 
216 
28-5 
23-5 
25-9 
272 
80-1 
21-9 
36-7 
31-1 
253 
22-9 
24-4 
25-2 
25-4 
32-9 
24-8 
24-3 
26-0 
243 
276 


25-2 


Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Oct.  6,  based  on  averages  of  the  daily  result. 
We  omit  two  d-phem  '00)  in  ml  m^es. 


BANKS. 
(00s  omitted.) 


Niw  York  Citt. 

Borough  of 

Manhattan, 

Colonial.. 

Columbia  

Eleventh  Ward.... 
Fourteenth  Street. 

Ganaevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. . 

Plaza 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W'd. 

Union  Square 

Torkvllle 

Washington 

Borough  of 

Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Pifth  Avenue 

Kings  Countv 

Mannfacfrs'  Nat'l. 

Mechanics 

Meoh's'  &  Traders' 
Nassau  National  . 

National  City 

North  Side 

People's 

Schermerhorn 

Seventeenth  Ward 
Spragne  National . . 
Twenty-sixth  W'd. 

Union , 

Wallabout 

Merchants' L_. 

Borough  of 

Richmond. 
Bank  of  Staten  Isl. 
lstNat.,8taten  Isl. 

Other  Cities. 
1st  Nat.,  Jer.  City. 
Hud.  Co.  Nat.,  J.O. 
8d  Nat.,  Jer.  City.. 
8dNat.,  Jer.  City.. 
1st  Nat.,  Hoboken. 
d  Nat.,  Hobuken. 

Totals  Oct  6  . 
Total*  sept.  29.. 
Totals  Sept.  22 


Capi- 
tal. 


$ 

100.0 
300,0 
100,0 
100,0 
200,0 
200,0 
260,0 
200,  U 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
1O0.0 
100,0 


150,0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
600,0 
100,0 
300,0 
300,0 
100.0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
100,0 


26,0 
100,0 

400,0 
260,0 
250,0 
200.0 
110.0 
125,0 

7862.0 
7362,0 
7862,0 


Sur- 
plus. 

Loans  <t 

Invest- 

Specie. 

Leg.  T. 

4cB'k. 

ments. 

Notes. 

» 

S 

t 

I 

119,9 

1334,5 

16,5 

106,4 

192,5 

1965,0 

112,0 

92,0 

126,2 

1112,7 

42,6 

49,3 

62,6 

1166.3 

09,1 

69,6 

20,5 

696,4 

7,1 

48,6 

109,3 

1395,6 

96,1 

109,5 

51,9 

1963,9 

102.0 

125,8 

131,7 

1251,8 

28,7 

111,6 

63,4 

1245,3 

21,7 

137,6 

171,7 

18-0.0 

45,0 

94,5 

187,6 

933,3 

16,0 

71,8 

213,1 

3020,0 

220,0 

109,0 

62,3 

1098,9 

23,1 

177.6 

68,0 

935,0 

45,7 

117,2 

362,8 

2262,0 

61,8 

212,6 

201.3 

1607.3 

79.1 

102,8 

22,3 

360,8 

10,1 

28,6 

120,2 

1134.1 

16,6 

93.6 

163,6 

1404.8 

14,8 

131,9 

160,3 

1353,0 

73,2 

39  8 

43,4 

341.4 

12,6 

26,1 

81,5 

667,0 

28.0 

27,  H 

69,2 

783,8 

34,0 

22,6 

490,6 

2502.6 

287,7 

161.8 

3«0,7 

2792,0 

1659 

127,6 

205,2 

916.2 

16,3 

66,9 

621,1 

3944,0 

125,0 

250,0 

667,8 

2499, 

124,0 

226,0 

121,1 

765.5 

13.1 

60,1 

134,6 

854,6 

27,7 

6  ',0 

62,8 

655.8 

15,0 

29.3 

77,1 

456,4 

7,8 

42,3 

224,0 

1189,6 

113,1 

10,0 

53,4 

475,8 

10,9 

87,6 

69,7 

67  8.  e 

23.3 

46.6 

41,7 

643.C 

41. e 

17,3 

14,3 

464a 

3,9 

49,4 

60,0 

685.4 

15.2 

22.4 

84,8 

685,6 

29,7 

20,0 

816.0 

4891,6 

209.0 

208,9 

557,2 

1966,5 

79,1 

73.8 

342,4 

1184,4 

60,2 

20,9 

231,1 

1030.1 

11,1 

50.9 

455,7 

2035.7 

107.1 

26.4 

102,4 

868,4 

63.8 

87,5 

H401.0 

61638  6 

2705,5  3729.2 

8401.9 

60810.x 

2747.885H0  8 

8401.9 

606i9,4 

2801.6 

3645.4 

Deposit,  with 

Net 

OUar^g 

Other 

Deposit* 

Agent. 

Hks.&c 

I 

t 

S 

199,3 

1468.1 

239,0 

2014.0 

275,6 

.... 

1338,4 

264,9 

.... 

1472,4 

27,3 

36,5 

707,7 

103,7 

1549,6 

207,3 

61,2 

2539,8 

189.7 

60  2 

13364 

212.1 

151,6 

1827,6 

244.0 

.... 

2162,0 

79,6 

963,0 

112,0 

154,0 

38850 

100,3 

171,6 

1728  2 

104,7 

221.7 

1809,1 

15u,9 

, 

2516,5 

97,6 

16.7 

1616,0 

87,0 

15,6 

373.7 

132,7 

100,0 

1261.5 

255.6 

.... 

1689,9 

143  4 

6,2 

1306,6 

88,7 

40,6 

3376 

67,9 

30,4 

645.5 

93,7 

61,3 

782  6 

417,2 

3064,7 

167,6 

2920,2 

86,6 

98,4 

938,4 

682.0 

26,0 

4260  0 

269,0 

64,0 

2882  0 

66,0 

305.2 

998,7 

66,6 

160.6 

088  3 

91,7 

91,1 

627,5 

93,1 

42,5 

469  6 

213,3 

8,5 

1056,. 

103.4 

1,9 

527,3 

61,4 

22.4 

643  2 

63.0 

116,8 

73  S3 

53,0 



4/0  0 

138,7 

48.0 

736  7 

191,2 

.... 

756  7 

589.8 

1464,8 

6506,8 

811,7 

81.  C 

1840.4 

284.4 

985.8 

101.7 

16.  C 

921  4 

100,6 

100,i 

1737  2 

61.7 
754  \4 

112 

887.5 

3748.6 

68922,1 

7255,2 

4229  H 

67575.6 

7608,3 

4023,8 

67531 4 

Breadstuff*  Figures  Brought  from  Page  772.— The 
statements  below  are  prepared  by  us  from  figures  oollected 
by  N.  Y.  Prod.  Exch.  Receipts  at  Western  lake  and  river 
ports  for  week  ending  Oct.  6  and  since  Aug.  1,  have  been : 


Uteifts  at- 


;h  tango 

ilUarankee . 

Julnth 

Minneapolis. 

Toledo 

Detroit 

Cleveland... 
it.  Louis  .... 

Peoria 

Kansas  City. 

Tot.wk.1900 
tame  wk.'99. 
Same  wk.'»8. 
lines  Au%.  1. 

1900 

1899 

1898 


Flour. 

Wheat. 

Corn. 

Oati. 

Bbls.lOfilbs 

Buth.dOlb: 

Bush.mb 

Bush.Silbs 

143.831 

1,512.491 

3.228,368 

2,188.484 

80,760 

125,250 

124,060 

97,200 

151.000 

473.7S9 

48.662 

1109 

6.260 

2,143,920 

64,580 

269,130 

21,285 

460,076 

326,84* 

150.000 

7,200 

40.925 

87.807 

114,269 

74,129 

249,653 

259  946 

47,485 

490.395 

817,880 

198.000 

84,200 

18,650 

480,003 

257,500 

818,800 

180,000 
"4^983.643 

61.660 
3,587,518 

484,001 

6,161,275 

446,515 

7.570.4C7 

7.421,011 

8,871,125 

393,826 

10,702,765 

6.670,242 

4,647,978 

4.148.656 

69,222,831 

35,722,113 

43,820.240 

4,374,755 

67,668.601 

64,170,517 

14.943  010 

8,904,191 

65,608,318 

48,201,021 

41,808,747 

Barley 

Buth.iSlb) 
616,453 
766  200 
170,106 
823.770 
12,600 


128,250 
68,200 

2,000.669 
2.057,977 
8,021.764 

8.845,930 
6.391.2-<3 
8  78^,056 


!<**. 


BU.66  lbs. 
68,1TB 
39.750 
84.048 
11,340 
6,800 


19.808 


168010 
106.224 
428,601 

1.108.935 
1.637,480 
2,814,407 


Receipts  at  seaboard  ports  for  week-ended  Oct.  6, 1900: 


Four, 
Receipt*  at—  bbls. 

Sew  York 170,783 

Boston 74,919 

Montreal 28,680 

Philadelphia 98,009 

Baltimore 77,9*1 

Stohmond 8.218 

•Jew  Orleans* 14.610 

He wpoTt  News 43.207 

Norfolk 699 

Galveston 

•nrtland.  Me 7.392 

Port  Arthur 


Total  week. 
Veek  1899 


619,808 

488.423 


Wheat, 

buih. 

1,259,960 

180.862 

493,811 

21H.880 

836  492 

7.800 

171.000 

40.000 

161,146 
80,(  60 
51.C00 

2.872.081 
8,870.481 


Corn, 

bush. 
1,232.975 
111,431 
687,321 
254,088 
437,007 

31.624 
11 6.802 

26,714 


2,777.612 

6,126.581 


uu&t, 

bush. 

1,218,'>00 

837,170 

86,528 

161,761 

896.810 

31.670 

68.015 

80,000 

"4.90*6 
116,127 


8,376,669 
2.918.740 


bus*. 

59,100 

4.116 

43,404 

28/00 

865 


•*•••■** 


135  785 
471.319 


bush 
22,485 

"8.185 

800 
44.077 

•  ••     •■*  t 

•  ••  ••••• 


75.487 
201.878 


The  exports  from  the  several  seaboard  ports  for  tbe  week 
ending  Oct.  6, 1900,  are  shown  in  the  annexed  statement: 


Wheat. 
Maamprts  front—  bush. 

<ewYork 884  837 

Boston 210  «04 

Portland,  Me.     80.0tio 
Philadelphia..     68.000 

Baltimore 331.885 

lew  Orleans..   X46.3W5 

Norfolk 

Sewp'rt  News     40.000 

Montreal 209.  98 

lalvestoD.  ...    656,745 
Port  Arthur..     61,000 


Corn, 

bush. 

886.670 

106,954 

111,468 
476,213 
402,670 

'85.714 

166.301 


Flour, 

bbls. 
93.007 
27,800 

7.392 

36.360 

147,661 

6.770 

699 

43.207 

7,703 


Oat*          Rye,  Peae,       Barlsv 

bush.  bush,  hush,         bush. 

418.414  24,825  13,953       74.758 

»8.500  

U4.U7  48,399      


160,500 
6,820 

'80,000 
10S.27O 


8.571 


18,743      61.810       44,114 


Total  week . 
lame  time '90. 


The 


2  178,391  2.253.P89 
8.706,742  4.166,954 

visible   supply  of 


368,874   913.861 
209.805  1,939.095 


48.139 
61,855 


U0.6«2 
86,141 


118  82S 

625,811 


grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Oct.  6, 1900,  was  as  follows: 


Wheat, 

In  store  at—  bush. 

Hew  York 4.982,'wi 

Do      afloat 42,000 

Boston 892<4ui> 

Philadelphia 472.000 

Baltimore 1,406,000 

New  Orleans 458,000 

Salveston 1,580,000 

Montreal 163,000 

Toronto 52,000 

Buffalo 4,124,000 

Do      afloat 

OOledO  ...     1,282,000 

Do      afloat 

Jetrott 883,000 

Do      afloat 

Jhloago 13,402,000 

Do      afloat 

Milwaukee      744,000 

Do       afloat 

gtWUl'mAPt.  Arthur     928,000 
•ninth 6.606,000 

Do      afloat 

Minneapolis 0122  000 

at  Lonis 6,293,000 

Do      afloat 

Kansas  City 1,774,000 

Peoria 10  000 

Indianapolis 431.000 

'  c  Mississippi  Blver . 

Jn  Lakes 1,0*2,000 

)n  eanal  and  river. . .     319.000 


Corn, 

bush. 
175  000 
26,00) 
87,000 
100.000 
652,000 
288,000 


(jati, 
bush. 
048,000 

972,o66 

1,038.100 

636,000 


Bit, 

bulk. 

30,000 


108000 


Barley, 

bu*\. 

243,000 


Total  Oct.  6. 1900*  65  401,000 
Otal  f  ept.  29,  1900*  6f>.4O0.OOO 
Total  Oct.  80  1800+  44.215,000 
Total  Oct.  8.  189ft  12,  iO.OOO 
T   ♦»'  Oct.      9    'R0"+  22  1P4  (100 


28.UOO 
841,000 

218,000 

1.000 

601.000 

18,000 
"4,000 

58  «» 

07.000 

85«000 

830,000 

1,580.000 

84.900 

8.000 

29,000 

823,009 

73,000 

11.000 

2,838.000 

3,502,000 

480,000 

80,000 

81,000 

837.000 

47.0:0 

35,000 

23,000 

110,00*6 

401666 

15.000 
63.000 

755.000 
25.100 

6.100 
8,000 

19.000 

51,000 
42.000 
43,000 

83,000 

672,000 

25,000 

9  ■">« 
4,000 

4.C00 

8,266,000 
569.000 

483,000 

12  V  00 

'ei.oo'5 

935  000 
020.000 
808  000 
718  000 
BBts  O11O 

600.000 
160.000 

7,887.000 

7.4142  000 

14,750  000 

22,2.12000 

37.-704  (W> 

12.022  000 
ll.42«,000 

6  6 SO  000 

6  46t4,000 

13  3v\non 

1.981  000 
1,444,000 
1.7S1.000 
2,8  0  000 
2  778  000 

For  Auction  Sales  see  next  page. 


Ranking  and  ffitiauctal. 
Spencer    Trask    &    Co., 

BANKERS, 

27  Sc  29  PINE  STREET,         ....        NEW  YORK 

Transact  a  general  banking  business,  act  at  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 
Members  N.  Y    Stock  Bzohantre  Branoh  Office.  67  State  St.,  Albany 

Oborob  Barolat  Moffat.  Alexander  M.  White,  Jb 

Moffat   &    White 

BANKERS, 

Members  New  York  Stock  Hsobantie, 
NO.  1  NASSAU  STREET,  ...  NEW  YORK. 

INVESTMENT   SECURITIES 
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DIVIDENDS. 


Name  of  Company. 


Railroads  (Steam). 

Alabama  or.  Sou  ,  pf.  A.  (extra). 
Cln.  Ham.  &  Day.,  new  pf.  (qr.) 
Cin.  Sandusky  <fe  Clevel'd.  pref. 
Great  Northern,  pref.  (qnar)... 
Northern  Paoiflc,  pref.  (quar.).. 
Street   Hallways. 

Brooklyn  City  RR.  (quar.) 

Exeter  (N  H.)Hacopt.&  Amesb'y 
Oi  leans  RR  .  New  Orleans  (qu.) 
Phlla.  Co .,  PittsbuiR,  com.  (qu  ) 
St.  Louis  Transit,  pref.  (quar.) . . 

rllaf  ellB  ii.-onn 

American  Type  Founders  (qu.) 
Edison  Eleo.  111.,  Boston  (quar.) 

Do  <to  (extra) 

Flat  Top  CI  Ld.  Ass'n,  com.(qr.) 

Do  do  pref.  (quar ) 

Paoltlo  Coast,  com.  (quar  ) 

Do  1st  rref.  (quar  ) . . 

Do  2d  pref.  (quar.).. 

Pittsburg  Coal.  pref.  (quar.) 

Busquehan.  Iron  &  Sreel  (quar.) 
United  Eieotrio  Securities,  pref. 


Per 

Oent. 


2t 

m 

3 

1% 

1 

2la 

3 

1 

m 
i 

2 
1 

*2 
1 
1 

1^ 
1 

1% 
1*2 
31* 


When 
Payable 


Oct.  2 

Nov.  8 

Nov.  1 

Nov.  1 

Dec.  5 

Oct.  IS 
Oct.  31 
On  dem 
Oct.  20 
Oct,   10 


Oct. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Oct. 

Oct. 

Nov. 


Books  closed. 
(Days  inclusive.) 


Holders  of  rec.  Oct.     1 

Oct.  2S     to 

Oct.  21  to  Nov.  I 
Oct.  19  to  Nov.  1 
Nov.  10     to      Nov.  22 


Oct.   12      to 
Oct,   22      to 


Oct,   15 
Oct.   31 


Holders  of  rec.  Oct.   13 
to      Oct.   10 


Holders 
Oct.  14 
Oct.  14 
Holders 
Holders 
Oct.  16 
Oct.  16 
Oct.  16 
Oct.  16 
Holders 
Holders 


of  rec 

Oct. 

11 

to 

Nov. 

1 

to 

Nov. 

1 

of  rec. 

Oct. 

12 

of  rec 

Oct. 

12 

to 

Oct. 

31 

to 

Oct, 

31 

to 

Oct, 

31 

to 

Oct, 

25 

of  rec 

Oct, 

12 

of  rec. 

Oct. 

24* 

t  Less  Income  tax.    *  Transfer  books  will  not  close. 

WALL  STREET,  FRIDAY,  OCT.  12,  1900.-3  P.  M. 

The  Money  Market  and  Financial  Situation. — Conditions 
that  usually  exist  when  investors  and  the  public  generally 
are  not  interested  in  the  security  markets  have  prevailed 
this  week  in  Wall  Street.  There  continues  to  be  very  little 
disposition  to  sell  securities  of  any  kind  by  the  owners 
thereof,  and  the  amount  of  capital  now  seeking  investment 
is  exceedingly  small.  The  consequence  is  a  dull  and  unin- 
teresting market,  with  fluctuations  almost  wholly  without 
significance  as  to  real  values.  Operators  working  for  a 
decline  were  assisted  by  reports  of  railway  earnings  in  the 
Northwest  which,  owing  to  recent  floods  in  that  section  and 
the  poor  spring- wheat  crop,  are  less  favorable  than  they 
otherwise  would  be. 

So  far  as  there  is  evidence  of  any  change  in  the  political 
outlook,  it  seems  to  have  improved.  Arguments  most  used 
by  the  opposition  have  thus  far  failed  to  create  any  consid- 
erable public  sentiment  in  their  favor,  and  from  a  Wall 
Street  standpoint  the  chances  of  President  McKmley's  re- 
election are  better. 

Foreign  exchange  has  further  declined,  and  gold  to  the 
amount  of  $4,050,000  or  more  has  been  engaged  abroad  for 
shipment  to  New  York,  notwithstanding  the  fact  that 
the  Bank  of  England  has  advanced  its  price  for  United 
States  gold  coin  and  bullion.  At  the  same  time  the  local 
money  market  is  firmer  and  rates  have  advanced. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1%  to  4  per  cent.  To-day's  rates  on  call  were  2%  to 
3/4  Per  cent.    Prime  commercial  paper  5  to  6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1,371,457  and  the  percent- 
age of  reserve  to  liabilities  was  43  22,  against  44-41  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  5,350,000  francs  in 
gold  and  6,675,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Oct.  6  showed  a  decrease  in  the  reserve  held  of 
|8, 574,700  and  a  surplus  over  the  required  reserve  of 
$6,241,90  »,  against  *1 2,942,600  the  previous  week. 


Capital 

Surplus 

Loans  &  dlso'nts. 

Circulation 

Ret  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve.... 

Surplus  reserve 


1900. 
Oct.  6 


74,222.700 
90,109,9  ")0 

816810,700 
3-  ,110,8<>0 

877,210,800 


Differen'sfr'm 
Prev.  week. 


Deo.    661,900 

Inc.    245.100 

Deo.7,496,000 

163,404,100  Deo.5,7f>2,300 

2,822,400 


62.140.500 

225,544,600 
219,302,700 


Deo 

Deo 

Deo 


8,574,700 
1.874,000 


6,241900  Deo  6,700,700 


1899. 
Oct.  7. 


58,922,700 

78.843.500 
710,582,500 

15,534.700 
781,158,800 
147,252,400 

48,680.500 

195,932,900 
195,289.700 


643,200 


1898. 
Oct.  8. 


58,272.700 

75,v  87.200 
636,380,100 

15.473,200 
710.80^,800 
142,850.600 

53.594,700 

196,445,300 

177,701,700 

18,743.600 


Hotb.— Returns  of  separate  banks  appear  on  pa«e  736. 

Foreign  Exchange.— The  tendency  of  the  market  for  for- 
eign exchange  has  been  downward,  and  new  low  rates  for 
the  season  were  made.  The  supply  of  cotton  bills  continues 
large. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 


ram  for  payment,  4  &0@4  80^;  cotton  for  payment,  4  1a% 
H  79;  cotton  for  acceptance,  4  79^@4  79%. 
Posted  rates  of  leading  bankers  follow: 


October  12. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial"."!! 

Paris  bankers'  (franos) 

Amsterdam  (guilders)  bankers! 

Frankfort  or  Bremen  (relohmarks)  b'kers 
*  Less  lis.     ~~  " 


Sixty  days. 


4  81    04  81*3 
4  79*a3>4  79% 

4  78%a4  «0»4 

5  22i«»21V 
39%a>39i3,e 

937e®93  5  « 


Demand. 


1  85     »4  85i« 


5  2095  193a* 

40     940  i 
94^9  949),. 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  3-16  discount,  selling  1-16  discount;  Charleston, 
buying  75c.  discount,  selling  par;  New  Orleans,  bank,  par; 
commercial,  $1  25  discount ;  Chicago,  40c.  discount ;  St. 
Louis,  50c.  per  $1,000  premium;  San  Francisco,  7%c.  per 
$100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
board  include  $11,000  3s,  coup.,  at  109^  to  110^;  $500  3s, 
reg.,  at  108%:  $5,500  4s.  coup.,  1907,  at  114%  to  114,%;  $20,500 
4s,  reg.,  1907,  at  114%  and  $10,000  2s.  reg.,  at  104.  The 
following  are  the  daily  closing  quotations;  for  yearly  range 
see  seventh  page  following . 


2s,  30-year,  ref'd'gt 
2s.    do       do  ..reg. 

38,1918 reg. 

3s,  1918 coup. 

3s,  1918,  Bmall.reg. 
3s,  1918,  small.. o'p. 

4s,  1907 reg. 

4s,  1907 coup. 

4s,  1925 reg. 

4s,  1925 coup. 

5s,  1904 reg. 

5s,  1904 ooup. 


Interest 
Periods. 


-Feb. 
-Feb. 
-Feb. 
■Feb. 
-Jan. 
■Jan. 
■Feb. 
■Feb. 

Feb. 

Feb. 


Oct. 
6 


*104 
*104 
*109 
109?8 

*i"09ifl 

*114% 

*114% 

*134 

*134 

-113H 

*113l4 


Oct. 
8. 


*10t 

*104 

•109 

110 

'iogia 

11478 
*1143i 
*134 
*134 
*113»< 
*113i4 


Oct. 
9. 


*104 
104 
*109 
*109% 

*i"09ia 
'114% 
*114% 
*133% 
'133% 
♦113^ 
*113»« 


Oct. 
10 


*10378 
*10378 

10t> 

109*8 

U09ifi 
*114% 
114 '8 
*133% 
•133% 
•113J4 

*113l4 


Oct. 
11. 

*103% 
*103% 
"108% 
*109ifl 

*109 

*114ifl 

*114ifl 

*133 

*13378 

UI8I4 
113  >4 


Oct. 
12. 


*103% 

*J03% 

*108% 

109H 

ibo" 

1141* 

1144 

134 
*134 

113k 
•1131* 


*  This  is  the  prloe  bid  at  the  morning  board ;  no  sale  was  made. 

t  Prioes  are  quotations  in  "Unlisted  Dep't"  for  bonds  "when  issued." 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
B^ard  are  limited  to  $47,000  Virginia  fund,  debt  2-3s  at  89% 
to  91 ;  $3,000  Alabama  class  A  at  109}^  and  $3,000  Alabama 
class  B  at  109^. 

The  railway  bond  market  has  been  le?s  active  than  last 
week,  unusually  featureless,  and  in  many  cases  prices  are 
fractionally  lower.  As  the  investment  demand  was  nominal, 
a  large  proportion  of  the  transactions  was  in  low-priced 
speculative  issues,  and  included  Atchison,  Baltimore  & 
Ohio,  Mexican  Central,  Northern  Pacific,  Reading,  &c. 

Stock  and  Bond  Sales.— The  following  shows  tne  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  > — Week  end.  Oct.  12.-^    , Jan.  1  to  Oct.  12.—— » 

N.  F.  Stock  Exch.  1900.  1899.  1900.  1899. 

Government  bonds $47,500  1101500  $5,655,610  I8.033.2W 

State  bonds 63.000  2,000  V  88.800  1.830,800 

RR.  and  misc. bonds....      1,767,500         9,877.500  852  836.300         701.830.200 

Total »4.868,000  19.9^1.000  $360,230,710       $711,700,220 

Stocks— No.  shares 1,205.925  l.b50,084  H4.370.271          1S8,52>*,880 

Par  value $118,316,460  $188.07 1.800  $8,145,488,512  $13,412,233,450 

Bank  shares,  par  value.             $1,300  $1,760  $103,225             $820,700 

We  add  the  following  record  of  the  daily  transactions : 


Week  ending 
Oct.  1 2,  1900. 
Saturday.. 


Shares. 
138,366 

Monday 273.644 

Tuesday 197,594 

Wednetday 175,241 

Thursday 172,650 

Friday 2l8,440 


Stocks. 


Par  value. 
$13.3*8,600 
2i,693.2(>0 
19,533.400 
17.288.000 
17.012,750 
24,555,500 


Railroad,  dkc. 
Bonds. 

$992,500 
958.000 
659,600 
840.500 
8  0.0C0 
807.000 


State 

u.  a. 

Bonds. 

Bonds. 

$6,000 

$1,000 

10.000 

29.000 

-  24.O00 

10.000 

6,000 

3,000 

2.0  0 

5,000 

4,600 

Total. 1.206,925       $118,316,450         $4,767,500         $53,000  $47,600 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 

-Boston. >        . Philadelphia.— — n 

Unlisted    Bond  Listed  Unlisted    Bond 

shares,      sales.  shares,    shares,      sales. 

6,089         $14  000  9  468         2.980       $68,200 

8,775           14,000  16.S24          1.476       136.819 

6,924           60.500  10,282            H17       238.700 

5.091            46,2*0  13.268          4,621          79.700 

3,916           57.000  10.643         7.488       134.900 

4,125            45,800  16W93          6,187        119.346 


Listed 
shares. 

Saturday 18.S18 

Monday 16.269 

Tuesday 9.230 

Wednesday 8,246 

Thursday 9,810 

Friday- 7,656 


Total 65.027       85,820         227.580  77.271       23,769       777.664 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  dull,  daily  transactions  averaging  only  a  trifle 
over  200,000  sbares,  and  on  at  least  three  days  of  the  week 
were  less  than  that  amount.  Owing  largely  to  a  lack  of 
demand,  operators  on  the  short  side  of  the  market  have 
been  successful  in  their  efforts,  and  the  result  was  a  decline 
of  the  active  list  averaging  between  1  and  2  points.  A  spurt 
near  the  close  carried  the  volume  of  business  above  the 
average  to-day,  and  substantial  advances  from  the  lowest 
prices  were  recorded  in  several  cases.  Naturally,  in  such  a 
market  the  transactions  were  relatively  heavy  in  the  specu- 
lative issues  throughout  the  week. 

In  only  a  few  cases  was  the  tendency  of  the  market  re- 
sisted, including  the  anthracite  coal  stocks,  which  although 
neglected  were  steady  to  strong,  and  Manhattan  Elevated 
and  Great.  Northern  preferred,  which  close  higher  than  last 
week.  People's  Gas  was  a  conspicuous  feature,  both  for 
activity  and  erratic  movement.  It  declined  to  81%,  the 
lowest  quotation  recorded  in  recent  years,  and  subse- 
quently recovered  a  large  part  of  the  loss,  Consolidated 
Gas,  American  Sugar  Refining,  New  York  Air  Brake  and 
the  iron  and  steel  stocks  were  weak. 

Auction  Sales.— By  Messrs.  Adrian  H.  Mnller  &  Son  : 


Bonds. 
$500  Riding  &  Driving  Club 

of  B'blyn  1st  ^8,1905  J&J.   76 
$l.000RidiDg&Drlvin*Club 

of  B'lyn  vd5s,  1911,  J&J..   31ifl 
$15,000  Virginia  Coal  Co.  of 

Wi-e  Co  ,  Va..  1st  *s.  1915 

(all  coupons  attached)  $1415  lot 
$5,000  Citv  of  Mobile,  Ala., 

4-5s.  1£06,  J&J 100  &  int. 

$5,000   Denver  &  8outhw'n 

RR.  sren.  5s  s.  f., '29,  J&D..   89 
$77,000   Buffalo  Gas  Co   1st 

5s.   1947,  A&O... 55  to  56% 

By  Messrs.  R.  V.  Harnett  &  Co. 
25  Automatic  Telephone  Const.  Co.  and  57  Smith  VaasarTel.  Co.. $200 


Slocks 

1 0  Bank  of  the.  State  of  N.Y.140i« 
50  Corn   ExebaDsre,  Bank... 340 

1  Cllnion  Hall  A-si.ciat'n.  51 
fO  Bank  of  N  Y.N.  B  A. .273 
37  National  City  Bank.N  Y.330 
15  Farmers'  Ln»n  &  rv.Co.1406 
10  Alliance  Realty  Co 72 

ft  Mntual  Banfe  of  N.  Y 155 

1 3  Globe  &  Burgers  Fire  In- 
surance C>  ..  49*3 

27  Irvins  National  Bank.-.IFO1* 

4  Nat.Slioe  &  Leather  B'k.101 
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STOCKS— HIGHEST  AND  LOWEST  SALES  PRICES. 


Saturday, 
Oct.  6. 


•18 
•45 

28* 

70* 
71* 
78* 
62* 

•68 
•107 

•87* 

noi 

131 

88* 

ise 

1111*1 

•  Mill 

•190 
•10* 
•88* 
"70* 
81* 
•80* 
04* 
118* 

•168* 
161* 


18 

47* 

28* 

71* 

72* 

79 

58* 

78 

116 
88* 
BO* 

101* 

184 
88* 

186* 

"96  " 

126 

1C* 

85 

71 

32* 

8)* 

SS 
112* 
17.* 
161* 


108*107 

•110      116 

•160     180 

•9        10 

•88*    80 

61        61 

•110     115 

•68 


67 


Monday, 

Oct.  8. 


•18       18 
•46       47* 

87*    28  * 
70*    70* 
70*    71* 
78*    78* 
51*    68* 
•83       78 
'107     116 
♦87       88 
50*    60* 
'101     101* 
133     133 

87*    88* 
185     185* 

' 96 

'120      125 
•  10*    10* 
84       84 
70*    70* 
•30       33* 
•21        88 
54*    54* 
111*112* 
169*170* 
'159      160 
803     802 
106*106 
♦108     115 
160     180 
•8        10 
•36       89* 
61       61 
110     114* 

87 

•62       67 


Tuesday, 
Oct.  9. 


♦16 
♦45 

¥J< 

70 

70* 
78* 
51* 

•66 

107 
86* 

•50 

101 


18 

47* 

28* 

70* 

7  * 

78* 

59* 

73 

115 
86* 
61 

101* 


188* 133* 

27*    88 
131* 185* 

••••••     o  o  o  eeo 

96 

180     185 

110*     10* 

♦83*    85 
70       70 

♦30        88 
80*    80* 
53       63 

111*118* 
♦169*  170* 

159     161 


106* 105* 
110     110 


"i"fc  'li* 

88        88 
115*     15* 
llll*  111* 
•178* 178 
19*    19* 
67*    67* 
•18        15 

••••••     ■■•••' 

•11  is 

84*  85* 

18  19 

•38*  39* 

•76  80 

153* 158% 


•32*    83 
•68*    63* 
1116*116* 
17*    17* 
•3B*    41 
•18*     15 


B* 

36* 
•14* 


5* 

87 

15* 

110*  110* 

174*  174* 


e* 

•39 

•3* 
•13 

30 

95 

•805 

•60 

71* 

90* 
151 

80* 

IV* 

8* 
•106 

64* 
•91 
•14 
•48* 

•8* 

87* 

50 
•35 
•185* 
189* 
•18* 
•84 
♦88 


8* 
SO 

4 
15 
30 
96 
810 
68 
72* 
9  * 
15.* 
30* 
81* 
18 

3* 

"64H 

92* 

18 

50 

10 

S8 

60fc 

38 
187* 
130 

12J4 

85 

36 


•180*  188* 
•308  812 
20*  80* 
85  SSfc 
•76*  76* 
49  49* 
69*    89* 


•57*  69* 

•85  90 

•67*  69* 
189* 180* 

•1*  1* 

•5*  7* 

•81  88 

•58  58 

•51  67 

•79  83 


19 

•  67* 
♦12* 

•11* 
♦11 

34 

18 

•38* 
♦74 


19 
67* 
15 
4 
13 
13 
34* 
18* 
40 
80 


153*154 

""5*  "e* 

♦39       33 

•61*    68 
1116*118* 
•1--*    17* 
140        40 
♦13*    15 


19* 
♦28* 

♦2* 
♦13 
♦88 
♦95 
'305 
♦60 

71* 


9* 
30* 

4 
15 
30 
96 
210 
67 
71* 


8W*  90* 
148  160 
•31  .... 
•82* 

13 

•8 
•105 

64* 
•91 
•18 
•18* 

♦9* 

87* 

49* 

36* 
•18J*  187* 
128*  13m* 

12*     18* 

79   .    79 
♦31        34 

•130*  i 82* 
210  810 
20*  30* 
34M  35* 
•75*  76* 
48*  49 
69        69* 


18 

3* 

'*54* 
92 
80 
60 
10* 
27* 
4fr* 
36* 


58  58 
♦88  WO 
•67  68 
129*  130* 


*1* 

•5 
•81 
•53 
•61 
79 


1* 

J* 
23 

68 

60 

80 


160 

•9* 
♦38 

63 
118 
♦83 
♦68 


180 

39 
63 
115 
87 
67 


Wednesday 
Oct.  10. 


♦16 

18 

♦16 

♦46 

47* 

♦46 

«3$ 

28* 

87* 

70* 

69* 

70* 

71 

69* 

7T* 

78 

178* 

51* 

63* 

51* 

♦68 

72 

♦68 

♦108 

115 

♦109 

88 

86* 

85* 

50* 

50* 

50* 

♦101*103* 
134      134* 

37*    38 
134* 185* 

• 96 

♦180     135 

If*    10* 

IS* 
70 

♦80 

•30 

•53 

111*113 

♦169*  170* 

•15t>*  168 

1206     305 

105*106* 

110     110 

♦160     175 

9*       9* 

88*    30 

61*    61* 

•118     115 


Thursday, 
Oct.  11. 


18 
47 

27* 
69* 
70* 
78* 
62* 
72 
115 
86* 
.  50* 
1101*101* 
134  134* 
127*  37* 
124* 180 


85 

70* 

33* 

31 

54 


••••••     • • • • • 

•••••'      •••■•' 

5*      5* 
♦36*    88 
14       14 
110*110* 
174      176 


♦18* 

66* 
•13* 

♦4 
♦11* 
•U* 
•38* 
♦18 

38* 

74 


19* 
66* 
16 
5 
18 
12* 
34* 
19 
88* 
74 


158* 153* 


83*    82* 
183       63 
118*116* 

17  17* 
139*  39* 
♦lb*    15 


9* 

•28* 


9* 
31 
4 

♦13"    15 
♦38*    30* 
•95        96 
♦806     810 
•60        67 
71*    71* 
89*    98 
148* 149 
♦81      .... 
♦83*.... 
18        18 
'8  3* 

♦105 

54*    54* 
♦91 
♦15 
47* 
♦9 

27* 
49* 
"35 


93 
20 

47* 

27* 
50* 
37 


•186*  187* 
128*11*8* 
•11*    13* 
♦77       83 
•81        35 

•  *•••«     •••#<_. 

•130*  132* 
♦308  813 
20*  20* 
34*  34* 
«76*  76* 
47*  48* 
68*    68* 


57*    57* 
♦88        98 
♦66       68* 
129* 139* 


'1* 
•6 


•31 

•53 
♦51 
180 


7* 
83 

68 
60 
bO 


83 
♦63 


87 
67 


••••••     


38 
15 


•16 
♦45 

88 
69* 
70* 
78* 
51* 
•68 
♦109 
86* 
•  51* 


96 

130     135 

no*  10* 

•83*  83* 
•89*  70* 
♦30  33* 
♦20  81* 
53  53 
111*111* 
169* 170 
1159*  160 

105* 105* 

♦108     112 

♦160     175 

♦9*    10 

♦27       89 

61*    61* 

♦111     113 

•33       37 


S* 
•86* 
♦14 
110*111* 
1174*  174* 
•18        19 
167*    67* 
•13 
•4 
♦11* 
♦11* 
•33* 

♦38 
♦74 


15 

5* 
18 
12* 
34 
18 
40 
80 


153* 164 


83*    88* 
62*    63 
lib*  118* 
17*    17* 
•39       41 
♦13*    15 


•9* 
♦89 

•a* 

♦13 

29 

♦95 

♦205 

•60 

7i* 

81* 
149 
♦31 
♦81 

11* 
3 
♦105 

54* 
♦91 
♦15 
♦47* 

♦9 

37 

49* 
•35 


9* 

30* 
4 

15 

89 

96 
210 

67 

71* 

98* 
150 

"88 

18* 
3* 

"64* 
93 
19 
51 
10 
87* 
50* 
37 


■186*187* 
138*  136* 
♦13         12* 
•77       83 
♦31        85 

♦130*  133* 
1209*309* 
80  80* 
84  St* 
♦75*  76* 
41*  48* 
63*    89 


• • ••••    !■••• 

•  •••••    ■  *  i  i  - 

J5«     r* 

•38*  88 
•14  15 
111     111 

§174*  174* 

18*    18* 

66* 
•18* 

•3* 
•11* 
•11 

83* 

18 
•38 
•74 


?5* 

5 
18 

13* 
33* 
18 

40 
80 


Friday, 
Oct.  12. 


18 
47 

28* 
71 
71* 
79* 
62* 
71* 
115 
86* 
51* 


•101*  102* 
134      134 
28*    8b* 
126*  136* 

mill    •••••• 

96 

•130     135 
ill        11 
83*    83* 
♦69*    70* 
*d0        84* 
■30        81 
•58       54 
111*112* 
169*  170* 
161     161 

105*  105* 
•108     113 
180     175 

•9*      9* 
•27       89 
•61*    63 
110     112* 
•83       87 
•62       67 


STOCKS. 
N.  Y.  STOCK  EXOH. 


Railroad  Stock*. 

A"?  Arbor. 


153*  154 


33*    88* 
•61*    63 
116*116* 

17*    17* 
•39       41 
•13*    15 


9* 

'38* 
•2* 

•13 

J39* 

♦95 
♦305 

•60 
70* 
91* 

150 

♦81 

♦82* 

11* 
3 
♦105 

54* 

92* 
♦16 
♦48* 

•9* 

37 

49* 
*35 


8* 

30* 
4 

15 

89* 

96 
310 

67 

71* 

93* 
150 


13 
3 

5*4* 
98* 
30 
60 

10* 
27* 

37 


58*    58* 
♦88        90 
•68       68 
139*  130 


1* 

•5 
•20* 
•53 

60* 

79 


1* 
7* 

8) 

08 

63 

79 


'185*  187* 
138      128* 
•11*     12* 
♦78*    82 
♦30        85 

'130*  132* 
'308      810 


20* 
84 
176 

47* 

68* 


20* 

34 

76 

48* 
6S* 


•57*  59 
•83  90 
♦67  89 
139*189* 


81* 

♦5 
•20* 
♦52 
♦59 

79 


7* 
83 
69 
80 
79 


6*  5* 
136*  36* 
113*  IS* 
111  111* 
1176*176* 
618*    18* 

67 
♦13* 

♦3* 
♦11* 

U* 

34* 

18* 
♦38 
•74 


67 
15 
5 
18 
11* 
34* 
19 
40 
80 


■•■••• 

154 


154 


33*    33* 
♦88*    63 
116*117 

17*    17* 
♦39       41 

14        14* 


Do  pref 

Atoll.  Topeka  *  Santa  Fe 
Do  pref 

Balt.AOhio,vot.tr.oertfi. 
Do  pref 

Brooklyn  Rapid  Transit. . . 
Buffalo  Booh.  A  PitUburg 
Do  pref 

Canadian  Paoiflo 
anada  Southern, 

Capital  Traotlon 

Central  of  New  Jersey.... 

Chesapeake  a  Ohio 

Chicago  Burl.  A  Qulnoy . . . 
Chicago  Consol.  Traction. 
Chicago  *  Hast.  Illinois. . . 
_  Do  pref. 

Ohloago  Great  Western. . . 

Do    4  p.o.  debentures. 

Do     6  p.o.  pref.  "A".. 

Do     4  p.o.  pref.  "B".. 
Chlo.  Indlanap.  A  Loulsv. , 

Do  pref 

Ohloago  Mllw.  *  St  Paul. . 
_  Do  pref 

Ohloago  A  North  Western. 

Do  pref. 

Ohloago  Book  Isl.  A  Pao. . 
Chlo.  St.  P.  Minn.  A  Om... 

Do  pref 

Ohio. Terminal  Transfer.. 

Do  pref 

CleT.  Cln.  Ohio.  A  St.  L. . . . 

Do  pref 

Oler.  Lorain  A  Wheeling. . 

Do  pref 

Colorado  Mid.,  Tot.  tr.  otf  s 

Do     pref.  vot.  tr.  otf s. 
Colorado  A  Southern.... 

Do       1st  pref.     do 

Do       3d  pref.     do 

Delaware  A  Hudson. . . 
el.  Lack.  A  Western. . . 
Denver  A  Bio  Grande. .... 
Do  pref 

Des  Moines  A  Ft.  Dodge. . 

Dal.  So.  Shore  A  At! 

Do  pref 

Erie..... , 
Do                  1st  pref 
Do                   8d  pref 
Hvansv.  A  Terre  Haute  . . 
Do                         pref 

Ft.W.A  Den.  C,  stamped 
t.  Worth  A  Rio  Grande. 
Great  Northern,  pref. . , . 
r'nB.AW.,deb  ofs.  "A" 

Deb.  otfs.  "B" 

Docking  Valley 


»* 

89 

•2* 
•13 

29* 

98 

♦205 

♦60 

71* 

93 
160 
133* 
•83* 

X3* 
♦105 

54* 

92* 

18 
♦48 

•9 

27* 

49* 
•35* 
186 


9* 

29 
4 

15 

29* 

96 
810 

67 

7»* 

92* 
151* 

33* 

•••••• 

11* 
3 

"54* 
98* 
18 
65 
10* 
28* 
5i* 
SS 

187* 


138*  129* 
•11*     1«* 
•79        83 
•30        34 

•ISO**  132* 
•309     813 
30*    80* 
34*    85 
75*    75* 
48*    51 
89*    70* 


Sales 

of  the 

Week. 

Shares 


Do 


I  lllnols  Central. 
Ac 


prof. 


•57        59 
•83        90 

•66*    68* 
13h*  131* 


♦5* 

•E* 

•B3 
•79 


a* 

7* 
83 

68 
80 
81 


.  owa  Central. 

Do  pref 

Kanawha  A  Mlohlgan... 
an.  0.  P.  A  Gulf,  tr.reo. 
Kan.  Olty  80. 1  ot.  tr.  otfs. 
Do  pref.,  Tot  tr.  ctfs. 
Keokuk  A  Des  Moines. .... 
Do  pref. 

Lake  Brie  A  Western. . . . 
Do  pref. 

Lake  Sh.  A  Mloh.  Booth. . . 

Long  Island. 

LouisTuleA  NashTllle. . . . 

Manhattan  BleT.,oonsol . 
etropolltan  Street 

Met.  West  Side  HI.  (Chic.) 

Do  pref. 

Mexican  Central..... 

Mexican  Nat'l  tr. roots... 

Michigan  Central 

Minneapolis  A  St.  Louis. . . 

Do  3d  pref. 

Minn.  St.  P.  A  8.  8.  Marie. 

Do                        pref. 
Mo.  Kansas  A  Texas 

Do  pref 

Missouri  Paoiflo.,..,,,.., 

Mobile*  Ohio 

Morris*  Hssex, .......... 

NY.  Central  A  Hudson . 
T.Ohio.  4  St.  Louts.. 

Do  1st  pref 

Do  3d  pref. 

New  York  A  Harlem 

N  Y.  Laok.  A  Western. , . . 
N.  Y.  New  Haven  A  Hart 
N.  Y.  Ontario  A  Western. . 
Norfolk  A  Western 

Do  pref 

Nor.  Pao.  By.,  Tot.  tr.  otfs 

Do  pref. 

r.BB.AN.Oo.TOt.tr.ofs. 

Do  pref.,  rot.  tr.  otfs. 

Paoiflo  Coast  Co. 
Do    1st  pref..... 

Do    3d  pref 

Pennsylvania 

Peoria  Deoatur  A  HTansv. 

Peoria  A  Eastern 

Pere  Marquette 

Do  pref. 

Pittsb.  Oin.  Ohio.  A  St.  L. . 

Do  pref. 


o* 


18,310 

89,289 

33,188 

3,405 

73,276 


1,500 
1,012 
64 
1,575 
4,480 
40,973 


•  I  •  « 

486 
820 
460 
814 
100 
60 
26,216 
100 
700 
120 
7,370 
800 

•  ■  •  . 

300 

•  •  •  • 

890 


Range  for  year  1900. 
On  basis  of  100-sh're  loU 


Lowest.        Highest 


8 
11 

8 
9 


1,388 
493 
181 
901 
839 
43u 

1,030 

"300 

■  •  •  •  ■ 

100 

1,310 

1,500 

100 

100 


110 

173 

9 

87 

55 


9 

31 

5 

86 

11 


3,897 


I 

1,930 
480 

1,433 

80b 

95 

400 


756 
885 


700 
300 


10,170 

73,315 

6,140 

160 

3,375 
812 


82u 
800 
100 

160 

4,895 

84,150 

100 

7",766 
100 
125 


800 

3,870 

8,951 

120 

88,305 

5,875 


I  •  •  •  • 

500 


61,335 
1,800 

•■•••• 

"800 
895 


16    Sep  18 
40*J'ly  34 
18*Jan 
58*Jan 
55*Jan 
73*Jan 
47*Sep  35 
53    Feb  37 
93    Jan  18 
S4*8<p  36 
47*Feb  87 
91*Feb  36 

115    Jan     6 
84    J'ne  36 

119*Jan  10 

87  Apr  88 

88  Jan  31 
130    Jan  17 

9*Sep  35 
81  J'ne  19 
68*Aug  33 
30    J'ne  33 

14  Jan  15 
45*Jan  34 

108*J'ne  85 

189*  J  an   18 

150* J'ne  25 

195*May    9 

102    J'ne  25 

Oct     9 

Feb     8 

Jan     9 

Sep  80 

J'ne  19 

l03*J'ne    1 

14*  Jan  10 

46    Jan     3 

Jan     4 

Jan     5 

Sep  85 

Sep  83 

Sep  34 

1 06*  Sep  SO 

17l*Sep  19 

16*Jan  10 

64*  J'ne  18 

13    J'ne  20 

4    J'ne  13 

13  J'lr 
10*Sep  36 
8  *8ep  82 

15  Sep  34 
38*Oot     9 

74  Oct      9 
14*  Apr     4 

is   J'ne    1 

144*  J'ne  83 

53*  Mar    7 

5* Sep  34 

30*Jan  10 

58    Jan     8 

110    J'ne  35 

ll*Jan  13 

39    Sep  37 

10  Jan  8 
7*Jan  81 
7    8ei>   10 

37*Sep  10 
3*May  84 
15  Feb  3 
30*Mar  16 
83*Feb  8 
1197 Jan  3 
47*  J  an  4 
68* Sep  22 

84  J'ne  35 
143*Sep  36 

34*Jan  39 
76  Feb  87 
10*  Jan  8 
2*Sep  86 
1104  Jan  82 
45*J'nel8 
87*J'ne  18 

14  Sep  80 
47*Oot 

9    Sep 
85*Stp  28 
38*Jan  11 

85  J'ne  25 
U83*Janl9 
135* J'ne  85 

11  J'ne  80 

75  J'ne  29 
39    J'ne  20 

1400  May  16 
1130  Jan  18 
»307*Sep8H 
18* J'ne  80 
3S*Jan  10 
67  Jan  8 
45*  Sep  89 
67    Sep  87 


18  Mar  36 
48  Apr  8 
39*Apr  2 
74*Apr  8 
89*Apr  19 
90  Apr  16 
80*Apr  10 
73    Aug  29 

115    Apr  26 

99*Feb  13 

58*Apr    7 

93    Feb  86 

188    Aug  28 

33*Apr    9 

183*Apr    2 

39*Jan  15 

109    Mar  27 

125    Aug  15 

15*  Apr    3 

89    Feb     1 

78*Apr    3 

48    Mar  31 

39    Apr  16 

63*Apr    4 

136*  Apr    4 

174*Mar  21 

167* May  32 

207    Sep     6 

114*Mar  28 

128* Jan  31 

175     liar    8 

18* Apr  37 

89*Apr  37 

86*Mar  80 

115    Oct      8 

38    Apr  37 

73    Apr  19 

12*May    S 

39*Mar  21 

7*Mar  22 

47*Mar  27 

20* Mar  31 

119*Mar  28 

186    Feb  30 

84*Mar  26 

76*Mar  26 

19  Mar  26 
6*Mar    5 

17*Mar  5 
14*Mar  27 
43*Apr  4 
83*Apr  4 
54*Mar  15 
94*Apr  19 
15*May  32 
19    Apr     3 

174*Jan     3 

58    Mar  29 

8    Mar  27 

41*Apr  21 

67*Apr     5 

180*J'ly  33 
20*J'lj  80 
58  Mar  30 
18  May  4 
31*Mar  27 
17*Apr  19 
43*Apr  3 
3* May  84 
17*Mar  27 
34*Apr     9 

100  Apr     2 
218*May  28 

89  May  6 
87*Apr    8 

101  Feb  14 
183    Feb  13 

37*Apr    5 

83    Sep  14 

14*Apr  18 

5    Mar  17 

1113  Feb     3 

69*Mar  38 

97*Apr     6 

37    Apr  84 

69    Apr  34 

12*Mar  38 

4o*  Apr  17 

81*Apr  16 

48*Apr    3 

U89*May  4 

189*Apr     4 

14*Mar  89 

85    Jan  31 

40*Mar  29 

1430  J'ly   13 

11 85  Mar  10 

»315*Jan    8 

36*Mar  88 

40*Apr  18 

81    Apr  38 

63*Apr     4 

78*Mar  88 


46    May  18 

88*Sep  SO 

57    May  10 

184*Sep  84 

l*8ep  28 

5    J'ne  19 

80    Jan  39 

55* J an   31 

4  9*  Sep   39 

I   78    J'ne  95 


•••»••« 

60*  Oct      4 

87*Jan     4 

69*Oct      4 

148*  Apr     6 

4    May    1 

9*Mar  26 

89*Mar  27 

68    Mar  31 

80*Jan     3 

94    Jan     8 


Range  for  prex- 
ous  year  (1899). 


Lowest.    Highest, 


14  Apr 
88  May 
17  May 
60*Jan 
43*J'ne 
67*J'ne 
61  Dec 
30*Mar 

69  May 
84*Mar 
46*Dec 
85  Feb 
97  Jan 
83*May 

114*Deo 

30  Deo 
59*Jan 

113*  Jan 
10*Deo 
83  Deo 
50*Jan 
88  J'ne 
7*Jan 

31  Jan 
118  Deo 
165  Dec 
141*Jan 
188  Jan 
100    Deo 

91  Feb 
170    Jan 

7*Jan 
31*Deo 
42*Jan 
94    May 

9  J'ly 
37*J'ne 

5  Oot 
15*J'ly 

4*Sep 
35  Deo 
13*Deo 
106*  Jan 
157  Jan 
10*Deo 
63  Deo 
13*Deo 

3    Apr 

7*Jan 
10  Deo 
87*Deo 

16*1)60 

38  Mar 

70  Jan 
14  Aug 
14  Feb 

14  2*  J  an 

49*Jan 

0    May 

83    J'ly 

53*Deo 

106*Deo 

10*Mar 

40    Deo 

7*Jan 


18*  Oct 
48*Oot 

68*Aog 
61*Apf 
|5*Not 

137  Apr 
59    Not 

108  DM 
99*May 
70  Jan 
94    Not 

186*Not 
31*De« 

149*Feb 
68*Apr 

100*8ep 

132*Sep 

20*Jan 

103*Aug 

86*Ang 

44*Sep 

19    Not 

52*Not 

136*8ep 

179    Sep 

173    Sep 

2lo*sep 

183*  Jan 

|136*8ap 

'185    Sep 

25*Mar 

66*Mar 

64*N0T 

10H  Dee 

16*  Jan 
49*Deo 
ll*Deo 
27  Sep 
8*Jan 
68*Mar 
85    Mar 

185*Apr 

194*  Oot 
26*Apr 
80  Apr 
8  3*  Jan 
8  Not 
17*Not 
16*  Jan 
48  Jan 
83*j«n 
48*N0T 
98*Sep 
35  Jan 
30    Mar 

195    Mar 

61*  Jan 

9*Oot 

37*Sep 

66*Sep 

1*2  Jan 
15*Aog 
62* 


5  May 

15  Mar 
14*J'ne 
60    Jan 

198*Jan 
45  Dec 
63  Mar 
85*Deo 

147  Dec 
18*Aug 
44*May 

6  Jan 
1    Jan 

110    Oot 

35*Jan 

78*Jan 

8*  J  an 

39    Feb 

9*Deo 

88*Deo 

83    Deo 

38    Jan 

178    Jan 

130    Dec 

ll*Dec 

65    Mar 

89    Dec 

1360  Jan 

189*  J  an 

1198  Jan 

18*  J  an 

17*Mar 

61*Jan 

48*Jan 

68    Dec 

83    J'ne 

68*J'ne 

SS    May 


15 


Mar 


58V 


84*Apr 

~*J'l7 

122*  J  an 

1    Jan 

4    May 


•  «  »  s  1     •••• 

43    May 
80    Feb 


i-eb 
*      Aug 

84  DM 

85  DM 
308   Jan 

85    Apr 

88*Oot 

13  3*  Apr 

266    Mar 

39*Not 

83   Not 

l7*Apr 

e*8ep 

116    Jan 

78    Aug 

99*N0T 

37*May 

78    May 

14*  Jan 

45*Aug 

68*Apr 

t>2    Aug 

1187  Not 

144*Mar 

16*  Jan 

85    Oot 

41    Jan 

1390  Mar 

U38*Mh 

1822  Apr 

28*Mar 

88*AUg 

74*Aug 

67*Aug 

81*Jan 

68   Jan 

77*8ep 

64    Not 

90    Feb 

68*N0T 

148   Jan 

7*N0T 

7*N0T 

•  ••• 

......  •>•• 

88   Jaa 
100    Asg 


•  Bid  and  asked  prices  1  mo  sales  were  Bade  on  this  day.    I  Less  than  100  shares. 

OUTSIDE  8ECURITIE8   (Given  at  foot  op  7  consecutive  pages).— STREET  RA ILWAYS,  <*c 


Street  Railways. 

NHW  YORK  CITY. 

JsiMOk  St  A  Ful  F— Stook . 

1st  mort  4s  1950... JAJ 
■'way  A  7th  Are— Stook 

1st  mor    6s  1904... JAD 

Idmor    5s  1914.... JAJ 

Con  5s  1943— 8et  Stook 
B'waySur  Ist5sgu.l934 

>d  Cstnt  as  rental.  1905 
^antral  Crosstown— Stook 

'itMBi  1923 MAN 

Cm  Pk  N  A  H  hit— Stook 

.jonso)  7s  1903....  JAD 


Bid. 

Ask. 

84 

87 

100 

103 

838 

840 

108 

105 

110 

US 

Wrch  1 

1st. 

(115 

117 

1103 

106* 

356 

(185 

130 

198 

300 

116 

116 

Wtreet  Railway. 

ChrUt'p'rAlOth  8t-8took 
Col  A  9th  Are  5s-S«  Stook 
Dry  D  B  B  A  Bat— Stook 
1st  gold  5s  1939... JAD 

Scrip  5s  1914 FAA 

Eighth  Avenue — Stook. 

SorlpSs  1914 

48d  &  Or  St  Fer— Stook,. 
43d  St  Man  A  8t  N  Ave 
1st  mort  8s  1910.  MAS 
3d  income  6s  1915. JAJ 
Lex  AtA  PaT  F  5s-8»»  Stk 
Ninth  Avenue— Stook .... 


Bid. 

Ask. 

175 

185 

Hxob  i 

1st 

ISO 

ISO 

1116 

118 

99 

101 

890 

405 

105 

109 

898 

402 

63 

73 

113 

118 

98* 

'01 

Bint 

1st. 

196 

8u6 

Street  Railway. 

Seoond  Avenue — Stook 

1st  mort  5s  1909.. MAN 

Consol.  5s,  1948. .FAA 

Sixth  Avenue— Stook. . . . . 

Sou  Boulev  5s  1945    JAJ 

So  Fer  1st  5s  1919    AAO 

Third  Avenne— Set  Stook 

Tarry  W  PAM  5s.  1998 

Yonkers  St  RR  5s  

28th  A 29th  8U  1st  5s.. '98 
Twenty-Third  8t— Stook. 

Deb  5s  1908 JAJ 

Onion  Ry  1st  5s  '49. FAA 


Bid. 

Ask. 

195 

900 

(107 

109 

1118 

no* 

305 

985 

(111 

115 

(108 

I  •  •  t  I 

Hxoh 

list 

107 

109 

105 

108 

(US 

114 

400 

410 

108 

1C6 

113 

Street  Railways. 


Westohest  1st  6s  '48.. JAJ 

BROOKLYN. 

Atlan.  Ave.,5i  1909.AAO 

Con  5s  g  1931    ....AAO 

Impt  5s—  St*  Stock  Bxc 

B.  B.  AW.H  6s  1933  Aso 

Brooklyn  City— Stonk 

Cons  5§— St*  stock  Hxo 
BklyuOrotit.u5ilWJ8.JAJ 
BkinHgtslst  6s  1941AA«' 
I'kynQ  Co.A  Bub—  8*e  8t 
Bklyn  Rap  Tran.-S*«*t 


Bid 


(10* 


(107 

114 
h  list. 
1109 
x    S8 
hange 

104 

108 
ok  Bx. 
Ok  v. 


US 


109 
117 

108 
980 
list. 
106 
107 
list. 
List 


Oot.  13,  1900.] 
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STOOKS-BIOHBST  AND  LOWEST  SALE  PRICES. 


Saturday, 
Oct.  6. 


55* 


1« 

se* 


•58* 

• 

•8* 
•45 

•18 

10* 
•66 

34 

IS 

•9 

83* 

11* 

63* 

IB 

•110 

•88 

•46 

•«0 


09 
90 
7 
47 
10 
1014 
65* 
84 

ISM 
89* 
3314 
19 

88)4 

ie* 

111 


63 


Monday, 
Oct.  8. 


••••••  •• •• 

08*  09 

74  74* 

•e*  7* 

18  18 

8*  8* 

•44*  47 

89*  93* 

•11  11* 

•81  89 


•188 
104 

81* 
•83* 
•88 

•  ••••• 

•100 

34* 
•88 

•9* 
180* 

•4* 
•93 

87* 
489* 

19* 

87* 

83 

7414 

118H 
1117* 
190 

31 
•89 

90* 


198 

18* 
89* 
84 
90 

180* 

34* 
68* 
10* 
50* 
4* 
94 
37* 
89* 
90* 
68 
84 
78* 
117* 
117* 
90 
81 
83 
01* 


44* 

170 

48 
170 

•••«•* 

••■••■ 

88*  88* 
18*  19* 
67*  67* 
38*  84 
73*  74* 
116*116* 

1117*  117* 
•89       91 
30       SO* 
88       89 
89*    90* 

1130     180* 
44*    40* 

H70      170 
7*      7* 


88*    38* 
•111      116 
14        14 

168     170* 
SO*    96 

•76*    78* 


83* 
88* 
77 
187* 

tea* 

199* 

mo 

♦18* 
63 
34 
•8* 


84* 
65* 

78* 
137* 

so* 

99* 
110 
19* 
«3* 
81* 
4* 


•69 
•97 
•10 
•89 
•86 

17* 
•90 

96* 
335 

46* 

•&* 
•90 
193 


79 
100 

10 

38* 

90* 

18 

92 

97 

86 

«6* 

03* 

39 
193 


•6 

IS* 

40 
76* 
U84* 

oig 

•69 

«M 

06 

•10 

•10* 

•63 

•46 
10* 
68* 

188* 

•98* 
•184 

179* 


7 

30* 
87* 
40 
75* 
185* 
19* 
63* 
66* 
18 
63 

57* 
16 

65* 
47 
10* 
69 
9»* 
96 
198 
79* 


16 

84* 
•86* 
63 

■  !•••• 

•6* 
•45 

•18 
10* 
65 
88* 
19 
98* 
38* 
11* 
59* 
15* 
•110 

•95 

•46 


16* 
06 
96 
03 
90 
7 
47 
10 
10* 
66 
84 
19* 
99* 
33* 
19 
59* 
16 
HI 

!••••• 

•••••• 

I   •  •  »  • 


Tuesday, 
Oct.  9. 


16       16 

64*    55* 
•85*    95* 


•  •  •  •     l • • • 


57*  58* 

73*  73* 

6*  6* 

17*  17* 

8*  8* 

•44*  47 

93*  93 

11  11 

81*  81* 

183  188 

18*  18* 

69*  69* 

•83  84 

•88  90 

87*  87* 

•150  105 

34*  34* 


«9* 
♦61 

4* 
•83 

87 


67 

9* 
61* 

4* 
34 

37* 


♦190 

15* 

68 

•38 

190 

•86 

4100 

33* 
•68 

•0* 
•61 

♦4 

83 

37 

88* 

19 

67* 

88* 

74 
116* 
♦117 
•88 

80 
180* 

89* 


33       35 

•110     116 

♦13       10 

1168*  169 

98       88* 

76*    77 

90       90 


38* 
64 

78* 
186 

*?* 

98* 

103 

•18* 
63 
84* 
•  4* 


34* 
65* 

78* 
'37* 

49* 

88* 
110 

1»* 

II" 
4* 


♦89  71 
♦98     100 

♦9  15 

81*  81* 

'86*  90* 

•17*  17* 

190*  90* 

85*  86* 

84  84 

46*  46* 

93  93* 

♦80  88 
118     118 

14*  14* 
♦8  7 

30*  81 

84*  83* 

39  40 

76*  75* 
1185*  185* 

11*  1< 

$53  53* 

•84*  65* 

•15  18 

•63  63 
•4*       6* 

•?5*  ?6* 

•10*  11* 

64*  64* 

•45  47 


•8* 
•46 

•18 
10* 
86* 

♦38 
18* 
89* 
39* 
11* 
69* 
16* 

109 


7 
47 

10 

10* 
63* 
34 
18* 
29* 
39* 
11* 
52* 
15* 
109 


•••••I     •?•••• 


•60 


•  see 

63 


67*  58* 

78*  73* 

8*  8* 

17*  17* 

8*  8\ 

•40  46* 

88  83* 

•11  11* 

♦31  83 


188 

16* 

84* 

90 

81 

160 

8* 

oi* 

4* 
83 
87* 
88* 
80 
67* 

II* 

Ml* 

99 

38* 
80* 
90* 


44*  44* 

•168   178 
♦7*   8* 


34  84* 

♦115  186 

114  14 

168  168 

90  85 

77  77* 


83* 
64 
•74 

♦136* 
♦49* 
•98 
108* 

18* 

64 

84 

♦3* 


84* 
64* 
81 
187* 

£2* 
99 

110 

19 

64 

84* 
4* 


♦68*  71* 
1100   100 


10 
68 
99 
'93 
•184 
79 


10* 

68* 

la* 

98 

183 

79 


88 

'85 

•17* 

•90 

86 

84 

46* 
«93* 
•90 
•110 

'IS* 

31 

83* 

39 

•76* 
185 

63* 

*?5* 
•69 

•6* 
06* 
16* 

11* 
183* 
•46 

»* 

68* 

199* 

195* 

184 

78* 


38* 

90* 

11* 

It* 

46* 
»8* 


183 
15 

7 
31* 
84* 
39* 
76* 
188 
11* 
58* 
65 
18 
68 

5* 
57* 
16* 

i1* 

64 

47 

10* 
68* 
80* 
05* 
189 
78* 


WedneMday 
Oct.  10. 


•16* 
56* 
•25 


16 

55* 

88 


•  •  •  •  • 


'6* 

•45 

♦18 
10* 
06* 

♦33 
19 
98* 
82* 

11* 
68* 

IS* 

■ioe 

•••••i 


7 
17 

15 

10* 

85* 

34* 

18 

29* 

82* 

11* 
58* 
15* 
110 


57* 
78* 
7 
17* 
8* 
♦45 
28* 
11 
81* 

•180 

xl5* 

I  81 

38* 

•88 

♦85 

160 

♦38 

163 

♦9 

51 

J23* 
37* 
88* 

68 

32* 

73* 
115* 
116* 
•88 

31* 

83 

89* 


68* 

78* 

7 
17* 

8* 
46* 
88* 

81* 

198 

16* 

61 

83* 

00 

31 
155 

34 

63 

6?* 
4 

88* 

22% 

88* 

80 

68 

15* 

llo* 

99 
33* 
83 
90* 


'160 
♦6* 


43* 
170 
7* 


33*  34 
116  180 
•14   10 

168* 169* 
134*  24* 
§77*  77* 


38* 
63* 

♦74 

136* 

90 

102* 
17* 
63 
3»* 
•8* 


34* 
63* 
81 

187* 
50* 
99 

110 

18* 

63* 

84* 

5 


68 
•97 

•8 

32* 
•84 
•17* 
•90 

26* 

84 

47 

193* 
•80 
119 

14* 

•8 

30* 

83* 

39 

•75* 
'185 

19 

53 

•88* 
•10 
•62 

*4* 

SB* 
•14* 
•10* 

SI* 

9* 
169* 
•88* 
195 
'184 
70* 


68* 
100 

16 

32* 

90* 

18 

98* 

86* 

84* 

47 

93* 

38 
119 

*7* 
31* 
84* 
39* 

186*' 

12* 

63 

64* 

18 

63 

6* 
67 
16* 
11* 
64* 
46 
10* 
69* 
99* 
95* 
129 
78* 


Thursday, 

Oct. 

11. 

|15* 

16* 

54* 

00 

496 

86 

•49 

53 

9 

00 

•6* 

7 

•43 

45 

•18 

17 

10* 

10* 

•64* 

66 

•38 

84 

13 

18 

28* 

89 

32* 

38* 

U* 

11* 

69* 

69* 

•16 

16* 

'109 

110 

••*••• 

Mtttl 

Friday, 
Oct.  12. 


16 
00 
95* 
♦49 

"•8* 

♦48 

•18 

♦10* 

•64* 

•33 

13* 

89 

39* 
♦11* 

58* 

15* 
110 

••••••  •••••• 


16 
63* 
36* 
08 
PO 
7 
40 
17 
10* 
68 
84 
13* 
89* 
8j* 
11* 
09* 
16* 
111 


♦60 
1141 

57* 

78* 

6* 

17* 

♦;i* 

,33* 
81* 

1125 

15* 
♦60* 

33* 
♦88 
•26 
•150 
'38 
•63 

19* 

•50* 

4* 

•88* 

37* 

88* 
•18 
•86 

38* 

73 
115* 
117* 
S90 

31* 

88* 

89* 
•129 

42* 
•160 

•6* 


63 
141 
57* 
78* 

7 
17* 

8* 
46* 
83* 

31* 

195 

15* 

61* 

34 

00 

81 
165 

83 

65 

,0* 

51 
4* 

84 

87* 

88* 

20 

68* 

33* 

73* 
116* 
117* 

00 

31* 

83 

90* 
IS. 

42* 
170 
7* 


33*  83* 

•115  180 

•14    15 

168* 169 

35*  28* 

77   77 

90   90 


32* 
63* 
78* 

136* 

•49 

198* 
♦103* 
17 
63* 
34* 
•3* 


83* 
63* 
78* 

137* 
50* 
98* 

110 
18 
84* 
31* 
5 


•68 

•97 

•7 

38 

•80 

•17 

(89* 
88 
83* 
46* 
98* 

•30 
•118 
14* 
♦6* 
3(* 
81* 
39 
75* 

185 

11* 

53* 
•64 
•16 

•62* 
5* 
55* 
•14* 
HI* 
64* 
146* 
9* 
68* 
29 
595 
•134 
78* 


70 
100 
16 
38 
90 
17* 

£!* 

K* 

47* 
93* 
38 
183 
14* 

e«i 

30* 
85* 
89 
78* 

185 
11* 
69* 
65 
18 
64 

5* 
55* 
18* 
11* 
61* 
46* 

0 
68* 
89 
95 

129 
78* 


•  •  •  «  *  ■ 

•60 


STOCK8- 
N.  T.  STOOK  BXCH. 


68 


67* 
78* 

ll* 

•4?* 

SB 


81) 


15* 

61 
♦33* 

90 
♦86 
150 
♦38 
♦63 

•0 
151 

•4* 
•83 

87* 

88* 

19* 
•87 

39* 

73* 
116 
116 
•88 

31* 

83 

»0* 
•189 

48* 
160 
7 


58* 
74* 

7* 
18 

8* 
47 
33* 
11 
31* 

188 

15* 

61 

34* 

90 

S3 
155 

34 

65 
0* 

51 
5 

84 

38* 

88* 

19* 

68 

83* 

74 
U7* 
118 

98 

31* 

8a* 

91 
131 

42* 
170 
7 


33*    34 

•110      120 

•14*    15 

109*  170 

25*    36* 

77*    77* 


33*    84 
•83*    84* 
•74       81 
137* 140 
150*    60* 
199        00 
103* 110 
18        18 
83*    64* 
81*    35* 
•3*      0 


•68 

•97 

9 

32* 
•84 
•IT* 
S89* 

87 

88* 

47* 

03* 
•80 
•115 
•14* 

16 

31 

84* 

89 

78* 
188 
•1'* 
•52* 
•83* 
•15 

63 

•4* 

55* 
•14* 
•1'* 

64 
•45 

10* 
160* 

99 

01* 
•124 


70 

100 

9 

32* 

90 

17* 

89* 

87* 

84 

47* 

03* 

33 

187 
14* 

6 
31* 
87* 
39* 
76* 

186 
13 
52* 
65 
18 
63 

5* 
67* 
15* 

11* 
64 
47 
10* 
60* 
99* 
94* 
199 


78*    78* 


Reading,  to  ting  tr.  ctf  i . 
lit  pref.,  rot.  tr  otfs 
3d  pref .,  Toting  tr  otft. 

Hio  Grande  Western 

Do  pref. 

St.  J.AG.  Isl.  TOt.tr.  oti. 
Do  lit  pref. 

Do  8d  pref 

St.  L.  A  8.  Ft.,  rot.  tr.  otf  i . 

Do  lit  pref. 

Do  3d  pref 

St.  Louis  Booth weitern. . 

Do  pref 

•ion them  PaolfloOo 

-touthern,  Toting  tr.  of.fi. 

Do   pref.,  Tot,  tr.  otfi 

1>exasA  Pacific ,- 
hlrd  Arenne  (N.  T.).„ 
Toledo  *  Ohio  Central . . . 
Do                        pref 
Twin  City  Rapid  Tranilt. 
Do                        pref. 
I  [nlon  Paotflo  Br 


. .pref. 


Do 

Wabash. 
Do  pref. 

Wheeling  U.I.,  new . . . 

Do  lit  pref. 

Do  3d  pref. 
Wiscon.  Central,  new 

Do  pref. 

niacellmn'a  Stocks. 

4  dams  Bxpress 

'V  merloan  Car  A  Foundry 

Do  pref. 

a  merloan  Cotton  Oil 

o  pref. 
Amerioan  Dlitrlot  Tel .... 
American  Bxpress.,,.,.... 
Amerioan  loe 

Do  pref. 
Amerioan  Llnieed , 

Do  pref. 
American  Malting... 

Do  pref. 

Amer.Smeltlng  A  Refining 

Do  pref. 
Amerioan  Steel  Hoop 

Do  pref. 

Amer.  Steel  A  Wire  (new) 

Do  pref. 

American  Sugar  Refining. 

Do  pref. 

Amerioan  Teleg.  A  Cable. . 
Amerioan  Tin  Plate  ...... 

Do  pref. 
Amerioan  Tobacco., 

Do  pref 
Anaoonda  Copper 

Brooklyn  Union  Gas.... 
ramw.  DockAC.Imp't 
Colorado  Coal  A  I.  Der't 
olorado  Fuel  *  Iron .... 
Do  pref 

Coi.  A  Hook.  Coal  A  Iron. 
Consolidated  Gai  (N.  T.).. 

Continental  Tobaooo 

Do  pref. 

Detroit  City  Gai 

Brie  Telegraph  A  Teleph. 

(federal  Steel 

r   Do  pref. 

Gas  A  Blec.  of  Bergen  Co. 

General  mieotnc 

Gluooie  Sugar  Refining. . . 
Do  pref. 

a.  B.ClafllnCo 

nternatlonal  Paper . 

Do  ^re/. 

International  Power 

Internauoutu   surer , 

£ntokerbooker  Ioe  (Chic.) 
Do  pref. 

Laclede  Gai  (St.  Louts) . 
Do                       pref. 
Manhattan  Beach  Co 

National  Blioult 
Do  pref. 
National  Lead ,, 

Do  pref. 
National  Steel 

Do  pref. 
National  Tube  Co 

Do  pref. 

NewOent.Coal  (new  nook) 

N.  T.  Air  Brake 

North  Amerioan  Co. ..... . 

Ontario  SUrer 

Pacific  Maii .;;;; 
eop'l  sGas-L.AO.(Chlo.) 

Preiied  Steel  Car 

Do  pref. 
Pullman  Company ., 

Republic  Iron  A  Steel. . . 
Do  pref . 

Silver  Bullion  Certlfi.... 
loss-Saefueid  8.  A  I  ... . 
Do  pref 

Standard  Rope  A  Twine.. 
Tenn.  Coal  Iron  A  RR... .. 
Texai  Pacific  Land  Trust. 

Union  Bag  A  Paper 
Do  pr«f. 
United  States  Bxpress . . . . 
United  States  Leather. . . . 
Do                       pref. 

United  States  Rubber 

Do  pref. 

Wells,  Fargo  A  Co 
est.  Union  Telegraph 


Sale* 
of  the 

Week. 
Shares 

2,27C 

20,986 

120 

100 

•  •••• 

•  ••4)1 

i'.iso 

415 

850 

8,885 

9,330 

13,780 

9,080 

7,861 

8,936 

428 


Range  for  year  1900. 
On  basisof  loo-sh're  lots 


Lowest. 


10 
95,999 

7.877 
1,900 
2,100 
1,570 

8,698 

1,465 

700 

86 

5,165 

8,069 

850 

186 

800 

10 

788 

100 

110 

840 

930 

150 

5.640 

1,848 

4,520 

680 

31,389 

8,960 

78,710 

840 

65 

11,680 

1,400 

21,707 

100 

8,510 

841 

400 

9',5l6 


15  Sep  92 
49    Jan     9 

33*Sop  21 
43*Jan  27 
80    Jan  16 

5  May  24 
S8*May  26 
ll*J'ne26 

8*J'ce  25 
64  Pep  25 
31*J'ne28 

8*J'ne20 
21*J'ne23 
30* J  ne  18 
10*J'ne  25 
49*J'ne25 
13*J'ne25 
45*Mar 


Highest. 


285 
4,487 
6,670 
1,042 

400 

17,477 

8,830 

850 

1,355 

430 

600 

10 

1,485 

9,625 

1,820 

50 


725 

85 

100 

1,750 


238 
1 17 
4,810 
1,451 
4,890 
8,064 


415 
1,950 
10 
3,400 
161,123 
4,980 
665 
451 
2,195 
1,765 


100 
810 

84,756 

800 

185 

865 

ISO 

4,190 

1,748 

8,530 

330 

8,6'35 


61*J'ly 

136    Jan 

44*  J  an  10 

70*J'ne  83 

8*Mar  16 

16  Seo  80 
8    J'ne  18 

44*  Sep  33 
31*J'ne  18 
10    Sep  26 

80  Sep  84 

111  Jan  2 
13*  Jan  15 
07*J'ne  25 
30  J'ne  35 
88*Sep  19 
24*Jan     4 

1142  Mar  6 
87*J'ne  26 
80*J'ne  19 

8*Sep  88 
49*J'ne25 

3  J'ne  12 
18*J'ne  27 
84*  J'ne  18 
85    J'ne  25 

17  J'ne  25 
64*Sep  28 
28*J'ne  28 
69*J'ne  28 
95*Mar    3 

107    Mar    2 
187    Sep   27 

18  J'ne  28 
70* J'ne  85 
84*J'ne  25 

128  May  17 
37*J'ne  25 

140    Jan     2 

6* J'ne  25 

l*May    7 

29*Sep  24 

118  Sep  6 
ll*J'ne28 

*164  Sep  21 
21*May  21 
70    May  12 

89  Sep  25 
101    Jan     3 

28*J'ne  25 
60*J'ne  26 

64  May  17 
Jan  10 
May  15 
Jan  2 
J'ne  25 

14*  Mar  6 
58  Mar  8 
24  J'ne  30 
3*Aug  8 
15  Sep  18 
52*J'ly  31 

65  May  10 
96    Jan  11 

8* Jan  30 
23  J'ne  31 
79*J'ne  18 
15*  Aug  11 
83  Ann  11 
30  J'ne  23 
79* J'ne  26 
40*J'ne  25 
86*  May  14 
83  Aug  15 

112  Sep  95 
13* J an   23 

6*J*ly  7 
25*  J'ne  11 
81*Oot  11 
32*Sep  26 
70*tep  26 
176    J'ne  25 

8* J'ne  25 
49  Aug  1 
59*Jan  16 
10  Aug  80 
59*J'ne35 

4*Mar  6 
49  Oot  8 
13*  J'ne  19 
10  J'ne  18 
56*May  9 
45    Mar  18 

7*J'ne  85 
65    J'ne  85 

81  J'lj      6 

90  Feb  97 
190  J'ne    1 

77*J'ne  22 


81*Apr    4 

86*Apr  5 
36*Air  5 
65  Aug  17 
93  Mar  22 
7*Aug  81 
49*Jan  2 
16*  Feb  5 
12  MarSl 
72*Mar  30 
39  Mar  30 
13*Mar  26 
34*Apr  16 
43  Mar  27 
15*  Mar  27 
6l*Mar  27 
31  Apr  17 
135*  Jan      S 


68*Jan  24 
149  Apr  12 
60*Apr  4 
78*tpr  4 
9*Apr  27 
24*Apr  87 
ll*Mar  26 
58*Apr  8 
38*Mar  26 
20*Mar  3 1 
07    Apr    8 


120 
44 
98 

108 


1130  Apr  30 

18    Feb     7 

87*Apr 

37*Apr 
100    Apr 

33*Jan 
109    May 

49*Apr 

78*Feb 

18*Feb 

60  Feb 
7*Jan 

31*Jan 

43*Feb 

93    Mar  24 

50*Feb    6 

86    Feb     6 

59*Apr    2 

95  Feb  1 
137*  Jan  4 
118  J'ly  14 
!98*Jan  13 

36**  eb  7 
84*Apr    9 

lll*Feb  14 

140  Feb  15 
54*Apr    3 

175    May  31 

16*Jan  25 

2*  Apr  10 

51*  Apr    8 

131*Jan  17 
21    Apr    2 

199  Jan  3 
38  Jan  3 
80*Jan  S] 
98*J'ne  14 

124*Feb  23 
57*  Feb    6 
77*Feb 
81    J'ly  17 

141*Sep  7 
58*Feb     5 

101*Feb     1 

115*Jan  11 
25*Jan  3 
70*Feb  6 
85*Oot  13 
10* Jan  26 
40    Feb  13 

66  Feb  8 
80    Jan 

100    Jan 
18*May 
40*Feb 

96  Feb 
28*Feb 

106*Feb  20 
53*Feb     6 

97  Feb  6 
54*Apr  5 
94*4ei  19 
37    Apr  30 

150    J'ne    7 

15*  Mar  28 

0   Feb    2 

47*Jan     2 

lll*Apr  2 
58*  Jan  17 
88*  Jan  17 

189*  J  an  19 
27*Feb  6 
70*Feb  6 
80*Mar  8 
3  8*  J'ne  15 

67  Aug  3C 
10*Jan     3 

104  Feb  2 
16*J'ly  11 
35  Feb  7 
77*  Feb     8 

149* Mar  31 
10  Jan  3 
77  Jan  3 
44    Jan     8 

104*Jan     3 

U20*Feb  9 
88*Jan     0 


Range  for  pre- 
vxous  year  (1899) 


Lowest.    Highest 


10*Deo 
49*Dec 
22*Deo 
80*Jan 
66    Jan 

8*  J'ne 
38*May 

9    J'ne 

8*Deo 
64  May 
88*Deo 

6*Jan 
17  Jan 
27  May 
10  May 
40*Jan 
18*Deo 
11 7*  Deo 
30    Jan 

36  Jan 
88    Jan 

118    Jan 

38*J'ne 

66*Deo 

6*  Deo 

19  May 
7*Deo 

40  Deo 
31*Deo 
13*May 
45    Deo 

1108  Jan 
10*  Deo 
51  Dec 
30  Deo 
88*Jan 

30  Oot 
138    J'ne 

31  Deo 
72*  Deo 

8*  J'ne 
44*J'ne 

6*Dec 
24  Deo 
30  Deo 
77*Deo 
34    May 

70  May 

32  Deo 
84    Deo 

114*Deo 
110  Jan 
194    Deo 

20  Deo 
74    Deo 

t78*Deo 

131    Deo 

31*Deo 

180    Deo 

9*May 

l*Jan 

30*Feb 

88    Jan 

8*Feb 

163    J'ne 

80    Deo 

71  Dec 
63  Jan 
9a*Jan 
39*Deo 
67    Deo 

05*Jan 

37  Deo 
95  Dso 
97  Jan 
17  Deo 
62*Deo 


0    Deo 

30  Deo 
70  Nov 
01  Mar 
95*J'ly 

5    Jan 

31  Deo 
89  Deo 
83*Deo 

103*Deo 
31*  Deo 
85    May 


36    Oot 
110    Dec 

6*Jan 

6    Mar 

30    Deo 

90*D*c 

44*  J'ne 

70  Dec 
106    Jan 

16*  Deo 
60*Deo 
56*Deo 

••■•I  »••• 
•see*    •■•• 

6*8ep 
36  Jan 
11  Not 
17*Deo 

71  Deo 
{45    Deo 

5*J'ne 
64*Deo 
87*Deo 
99*Deo 
190  Deo 
88    Deo 


90   Jan 

88*Apr 
38*Mar 
44    Not 

90*NOT 
7*De0 

60  Jan 
18  Oot 
T4*Feb 
75*Jan 
4i*Jan 
18*Auf 
40*Aug 
44*N0T 
14*Oct 
08*Not 
20*Mar 

242  Feb 
89  Apr 
40  Dso 
78    Apr 

141  Feb 
5i*Dec 
81* -an 
8*  fan 
95*Apr 
18    Aug 

84  Jan 
S3*3ep 
31    Not 

69  Aug 

1119  Feb 

68*8eV 
48  Not 
97*Oct 
53*Mar 
U60*Au 
4l*8ep 

85  Sep 
16*Not 

61  Dee 
S7*Jan 
87*Jan 
59   Apr 

94*Apr 
48*NOT 
86*Sep 

78  Mar 

106*Mar 
183  Mar 
183  Mar 
105  Apr 
53*Apr 
99*Feb 
229*Apr 
150    Mar 

70  Apr 
160    Mar 

80*Aof 
5*Apr 

64  Sep 
180    DM 

31*Sep 
323*Mar 

65*Apr 
10  3*  Aug 
101  Aug 
130*Oct 

70    Apr 

93*Apr 

* ••**    *••• 

132    Not 

76*Mar 

110    Jan 

117*  J'ly 

68*Jan 

85    Jan 


38  Feb 
63*Feb 

84  Feb 

85  Deo 
108*May 

39  Apr 

62  Jan 
107*  Jan 

40*Jan 
115    Jan 

63  Apr 
99*AOf 


43   Jan 
380    J'ly 

17*Not 

io*Apr 
55  Jan 

1 89*  Apr 
61  Aug 
91    Sen 

a07*Oot 
33*Sep 
70  Aug 
66   Apr 

•••••  ■••• 
••••«  •••• 

15*NoT 
136  Sap 
15*  Jan 
45  Mar 
89  Mar 
60   Jan 

40*NOT 
84*NOT 
57    Apr 

iai  J'ly 

185*Sep 

89*Jaa 


*  Bid  and  asked  prices  sales  j  no  on  this  day.    I  Less  than  100  shares,    t  Bjt  100  p,  0.  stock  dlr.    t  Kx  rights. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oowsboutivi  pages).— 81  REST  RAILWAYS,  «*c 


Street   Railways. 

Ooney  Island  A  Brooklyn. 

1st  6s  1908 JAJ 

Is  oertfs  lndbtl908.JAJ 
B'kCANew  5s  '39. JAJ 

8r.8t.ANsw  lst5s'08AAO 

•'P't  A  Lorimer  St.  1st  6s. 

Klnrt  Co.  BleTated.— 
1st  4s  1949 

Nassau  Hies  pref , 

••1944 AAO 

1st  4s  1948 JA.) 

NewWmb'gAFllstex.4*e 

3'*iP»»Ti«t««ma9    j»j 


Bid 

Ask. 

326 

339 

108* 

103 

100 

111* 

101 

100 

100 

78 

79 

76 

80 

HO 

114 

90 

91 

100 

{lie 

118* 

Street   Railways.        Bid 

OTHBR    C1TIB8. 
Buffalo  Street  By— Stook . 

1st  consol  Csl931.FAA 

Deb  6s  1033  MAN 

Chicago  City  RR— Stook. 
Indianapolis  Street Ry... 

CleTeland  City  Ry 

CIsts  Clty-lst  5s  '09.  JAJ 
Cleveland  Bleotrio  Ry.... 

Con  5s  1913 MAS 

Columbus  (O)  St  Ry...... 

Preferred 


Bid. 

Ask. 

100 

{116* 

1103 

Ill 

943 

347 

18 

91 

109 

108* 

109* 

105 

88 

84* 

108 

100 

30 

90 

Street    Railways. 


Col  8t  Ry— Con  5s  —  Set  P 

Crosst'wn — 1st  5s...... 

J  C  Hob  A  Paterson 

isg  N   v  1  1949   .MAN 
Kansas  City  B!  8s 

Guar  4s  1922 JAJ 

Lake  St  (Chlc)BleT-8tock 

deb  5s    1928 JAJ 

Loulsr  St  Ry— 5  p  o  bonds 

Common. 

Preferred 

1  ynnABos-lst  5i'24.JAD 
Mlnneap  St  Ry-5i  '19. JAJ 


Bid. 


hlla. 
1108* 

'6* 

79* 
1108 
I  84* 
9 

99 
1118 

82 

113 

{119 

{108 


Ask. 
list. 

no 

17* 
80* 

86 

0* 

08 
180 

88 
118 
114 
HO 


Street   Railways. 


New  Orleans  City  Ry 

Preferred 

North  Chicago— Stook..  . 

1st  5s  1906-16 JAJ 

North  Jersey  St.— 8took. 

Bonds 

Pat  By  oon  6s  1981  .JAD 

Gen  6s  1914 AAO 

•  or  A  Pawt'ok-lscBs  '33 
loohester  By , 

Oon  5s  1930 AAO 

3d  5s  1933 JAD 

i  Buyer  pays  accrue 


Bid. 


10* 

03* 
300 
107* 

28* 

83* 
119 
105 
{114 

16 
1107* 

80 

nter 


91 
93* 

309 

108* 
84* 
843 


•  •  ••» 

116 

16 

•  «««• 

85 
est. 


740 
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BOND8 

■I.T.STOOK  EXCHANGE 

Wbbk  Ewdino  Oct.  12. 

labama  Cent.    See  So  Ry . 
la  Mid.  S-(U'    H    &VV. 
Albany  A  snsq.    See  I)  4  H 
Allegheny  Val.    See  Perm  Co. 
AHeg.  &  W.  Set  B  R.  &  ^ 
Am  Dock*  I.   SeeCenofNJ. 

AnnArtorlsl  g  4s 1995 

AtohTA8Fegeng4s..l995 

Registered      1995 

Adjustment  g  4t 1905 

Registered 190S 

Stamped  ..  ,.,.100  5 
Equip  User  Ag  5s....  1902 
Chlo  A  8t  Loo  1  »t  6s  19' 
Atlanta  &  Char.  See  Son  R  y . 
Atl  Kui'i  A  No  1st  g  5s  I94H 
Atlan  A  Danv  See  South  Ry 
Atlan  A  Tad  See  South  Ry 
Austin  A  N  W    See.  So  Pae. . 

Bat  Creek  A  S.  See  Mich  Cei) 
alt  &  O  prior  1  g  3*8.1925 

Registered 1925 

Sold  4s 1948 

Registered 194  8 

South w  Div  I  Btg  3*8.1925 

Registered       1025 

PJun&vtD'v  lstg 3*819*5 

Registered 

Honon  Kiv  Istgug5s.l910 

Can  Ohio  R  1  st  o  g  4*s  1 930 

WVaAPlstg4s  ....1990 

Beeob  Creek.    See  N  T  C  A  H 

Bel  A  Car.    See  Illinois  Cent. 

Boonev  Bridge.   See  M  K  A  1 

Bway  A  7th  A  v.  See  Met  S  Ry 

Bklyn  A  Montauk.    See  Lis). 

Brans  A  West    se'  Smv  F*W 

Buff  N  T  A  Brie.    See  Brie. 

BnffRAPgen  g  5s 103? 

Debenture  As 1047 

A  1  A  Wett  lstg  lsgu.1  '9* 
CIA  Mah  lstgugds...l948 
Booh  A  Pitts  lstg  6s    1921 

Consol  1st  6 1922 

Buff  A  Southwest.    See  Brie. 
BnffASusq  1st  gold  5s.  1913 

Registered 19i:j 

BurCRAN  1st  5s 190H 

Conlst  AcoltrgSs.   ..1034 

Registered 103-4 

CRIFAN  W  Istg5s.l02 
MA8tLlstgug7s.  ..102? 

Clanada  South  1st ,5s..  .100* 
I    3d5s 1913 

Registered 1013 

Carb  A  Shawt..  See  111  Cen. 
Car  Cent.  See  Seab  A  Roan. 
Carthage  A  Ad.  SeeNTCAH 
CRIaFAN.  See  BC  RAN. 
Cen  Branch  D  P  lstg  4s.l948 
Central  Ohio.  See  Bait  A  O. 
Cen  R  R  A  B  of  Qa—  Col  g  5s'  3 
Cent  of  Ga  Ry  —  lstg  5i  1945 

Registered 1945 

Consol  wold  5s 1045 

Registered 1945 

1st  pref  lnoome  g  5s  ..1945 
8d  pref  Income  g  5s  ..1945 
8d  pref  lnoome g  5s...  1945 

If  AN  Div  lstgSs 1946 

Hid  Ga  A  Atl  Div  5s.     104? 

Mobile Dl v  1  st  g  5s.  ..1946 

Centof  N  j-ist  oons  7s  1002 

General  sold  5s 198? 

Registered 198? 

Convertible  deb  6s....  100b 
Am  Dock  A  Imp  Co  5s.  1 92 1 
Lei  Hud  Rgeu  gug6s.'2( 

Leh  A  w  BC  5s  191* 

Coneztg  ar  4%g.  .  10>( 
Cent  Pacioc  See  Bu  Pac  Co 
Charles  A  Sav  1  at  g  7s.  1 03e 
Ones  A  Ohio  g  6s  ser  A..l0Ot 

Gold  6s 191 1 

1st  oon  g  5s 193v 

Registered "...103> 

Gengold4*s I  ww- 

Registered 190* 

Craig  Valley  lstg  5s..l94i 
R  A  A  Dtv  1  st  oon  g  4s  1 98* 

3d  oon  g  4s 1981 

Warm  Spr  Val  1st  g  5s  1 94 
Bill  Lex  A  B  8  gu  g  5s.  1  B0* 
Chlo  A  Alton  sink  fd  Us..  190:- 
Lou  A  Mo  kit  •  q  7»  ..1001 
MIssRlv  B  Istsfg  HS..101* 
Ohio  Bar  A  Q-  'on  7s      10OH 

Sinking  fund  Ss  1901 

Chlo  A  Iowa  Dlv5s...  190f 

Denv  Div  4s 102. 

Illinois  Div  g  S*s   ..   1040 

Registered 1949 

Iowa  Div  sink  fd  5s  ..  191. 

4s 191i< 

Nebraska  Bzten  4s. . . .  192? 

Registered 102: 

Southwestern  Div  4s.   1021 

Convertible  5s 1003 

Debenture  Ss 1913 

Han  A  St  Jos  oon  6s.. .  191 1 
ChlcAKIll  Istsfonr6s.l90? 

Small 100? 

Istoong6s 1934 

0«n  oon  1st  5s. 193? 

Begistered    1937 

Ohio  A  Ind  C  Ry  1st  5s  1 93P 
Chicago  A  Brie.    See  Kiie. 
Oh  In  A  L.  nls— Kefg  6s.  1 947 

Befunding  11  5s  194? 

Loulsv  N  A  A  Oh  1  st  6s.  "If 


A-<! 
A-O 

Novt 
Nov1 
'"OTf 
J  -J 

M-8 
J-D 


fcl 


-  j 

-  j 

-ot 

A-Ot 

J  -J 

t  -J 

M-N 

M-8 
A-O 


M-8 
J  -  1 
A-O 
J  -J 
F-A 
I-D 

A-O 
A-O 

J-D 
A-O 
A-O 
A-O 

J-D 
J  -J 

M-8 
M-8 


J-D 

M-N 

F-A* 
F-At 
VI- N 
M-N 

•  lot.* 
>ct.* 
•ot.* 

J  -J 
J  -J 
J  -J 
M-N 

-J 

V.-J* 

M-N 
I  -J 
I  -J 

M-N 
y-My 

j  -.1 

A -OI 

A-OI 
Vl-N 
M-N 
M-8 
M-8 
J-J 
J  -J 
J  -J 
M-8 
M-8 
M-N 
M-N 
A-O 
\J  -  J 
A-O 
F-A 
F-A 
1  -J 

•  -J 
A-O 
A-O 
M-N 
M-N 
M-  N 
M-8 
M-N 
M-  8 
.1-11 
J  1* 
A-O 
M-  N 
M-N 
J  -J 


Price 
Friday, 
Oct.  1 2. 


Bid.     Ask 


91     Sale 

00*  Sale 

*  98       .... 

80*  8ai« 


•1165< 
103 


93  %  Sale 
"aVJiaaii' 

"88%  Sale 

•si*  86 

•110     


Ill    

■  ••a    MMi 

100* 


136      ... 
130      .... 

'  09      .... 

lb?"  i'085t 

117     

117 

'111      

' 150 

108     Sale 
1065< 


•  89       91 


9354  Bale 

4054  Sale 

U       13 

6        a 


109      

123      134 
'21«    .... 

118"  '.'.'.['. 


100*  Sale 


Hill     ■  *  •  < 

...  113% 
117      12u 
119      

9E«  '-ale 


10654 


101     Bale 
IO654 


110     1105* 

10'  % 

100      

•0154 

10354 


118  ... 
10854  .... 
Ill*  .... 


Ill 
119 
114%  Sale 


•  J 

■J 

j.j 


11454  11494 

H6 

1 1 3     Sale 

119      llfl 

..  106* 
11354  ... 


Week's 
Range  or 
Last  Sale. 


Low.   High 


9054      91 

91"%  9°* 
98*  9854 
86  8e* 

79*  Deo '90 


106     Apr'OO 


98J4       »35i 


0954  9944 
9«*  **H 
86%        87 


86)4        86% 

lli     May'OO 
111     J'ne'90 


110*  Sep.'OO 


103 
139 
136 


Apr  '0? 

J'ly  00 

136 


100     Nov'00 

107*  107)4 
116  Oct.'OO 
117)4  Sep.'OO 
105     Jan.'0n 

108"  108 
107  107 
lu4     Apr'OO 


90     Aug'00 

0394  J'ly  '00 
117     Sep.'OO 


93 

0?* 

30*4 

11 
6 

95 
102 
106 
10754 
12354 
181M 
130 
114% 


9S« 

Oot.'0w 

40% 

115* 

Sep.'OO 
Deo '90 
J'ne'90 
May'OO 
May'OO 
Oct.'00 
Oct.'00 
J'ly  "00 
Sep.'OO 


105     Aug'00 
100)4     lOOfc 


113 
117)4 
119% 
117 

W8<* 
0454 
100 

^0654 

98 

10154 

100* 

106"^ 
106% 


Oct.'00 
Oct.'00 

120 
J'ne'00 
9** 
Aug'00 
J'ly '00 
05* 
J'ly '00 
Apr '00 

101 

10854 
Feb '00 


110        no 
100*  Oct.'OO 
104*  Apr'OO 
10*     mtfc 
108*     10J* 


J'ly '00 
Oct.'00 
111* 
J'ne'00 
Jan.  00 
Aug'00 
Sep.'OO 
Sep.'OO 
.Sep.'OO 


115* 

103« 

111* 

111* 

103 

125M 

110* 

11854 
114* 


136  Sep.'OO 
114*       114* 

116  Aug'00 

118  113 

116  116 

108  Aug'00 

115  Ang'00 


Pq<§ 


No. 


8 
477 

7 
106 


45 
14 

16 
"l8 


66 

"l 
35 


aZ 

"S9 
SO 

"ss 


Range 

since 
Jan.  1. 


Low.  High 


90       94* 
9P%  103 
6854  10'* 
78*     88* 


105* 106 


02*     97* 


97*  102* 
P9%  101 
8t*    91* 


85 
111' 


91 

iia 


109      114* 

-••eti    1111 


189      131 
184      126 


106     109 

115  ne* 

116  117* 


106  10>-* 
100  100* 
104      104 


87*    90* 


91 
117 


92* 
130 


88*     90 
33*  "45* 

8.  ^ 

-••••■  ••••• 

106 "  105 
107*  111* 
117*  185 
110  133 
130  130 
118*115* 


100    me 
100    101* 


113  117* 
115* 119* 
115*  121* 
117  117 
95* 100* 
93        90 

100  100 

101  100 
93        99* 

10054  lbs' 
106      106* 


10V*  113* 
100* 103 
104*  104* 
100* 103 
100* 105* 

116* 117" 
103      107 
108*  113 


103  103 
120* 138 
108* 113 
118*  189 
113      116 


133*  188 
118  117 
115  115 
105* 113 

111* 117 
100  107 
113     116* 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Oct.  12 


Chic  Milwaukee  A  ot  Paul— 

M  A  8t  P— 1st  7s  f  g  R  D.'02 

1st 7s  *  gold  HO....  1902 

IstCA  M7s 1903 

Chlo  Mil  A  St  P  oon  7».1905 

Terminal  gold  6s 1914 

Gen  gold  4s  series  A. . .  1 989 

Registered 1989 

Gen  gold  3*s  series  B.1080 

Registered 1980 

ChlcALSu  Div  g  5s. .1921 
ChloAMo  Rlv  Div  5s.  1920 

Chlo  A  Pac  Div  6s 1910 

ChloAPW  lstg  5s...  1921 

DakAGtSog5s 1016 

Far  A  Sou  aasu  g  0s. ...  1 924 
1st  Hast  AD  Div  7s... 1910 

5s 1910 

1st  I  ADKxten7s 1908 

1  st  La  Crosse  A  D  5s.  .1919 
Mineral  Point  Div  58..1910 
1st  So  Minn  Div  0s.  ...1910 
1st  Southwest  Div  0S..1 000 
Wis  A  Minn  Div  g  5a.  .1081 
Mil  A  No  1st M  L  6s... 1910 

1st  consol  0s 1913 

ChlcAN'weet— Con  7s.. 191 5 

Gold  7s 1903 

Registered 1902 

Extension  4s....  1888-1926 
Registered . . .  .1880-1 920 

Gen  Gold  3*s 1987 

Registered 1987 

Sinking  fund  0s  1879-1929 

Registered  ....  1 879-1 920 

8lnking  fund  5s..  1870-1 920 

Registered..  ..18791929 

25-year  debenture  5s. .1909 

Registered 1909 

30-year  debenture  5s..  1921 

Registered 1921 

Sinking  fund  deb  5s . . .  1983 

Registered 1933 

Dee  Mo  A  Minn  1st  7s.  1907 
Becan  A  L  Sup  1st  6s..  1901 
IowaMidland  1st  8s.. .1900 

MDA  Mad  1st 6s 1905 

North  Illinois  1st  5s..  .1910 

Ott  C  F  A  St  P  1st  5s  .  .1909 

Winona  A  St  Pet  2d  7s  1 907 

Mil  L  8  A  W  1st  g  6s..  .1981 

Ext  A  Imps  f  g  5s. ..1939 

Mich  Div  1st  gold  8s  1924 

Ashland  Div  1st  g  8s  1 925 

Convertible  deb  5s..  190? 

Inoomes 1911 

Chlo  Rook  IbI  A  Pac- 
es  1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Des  M  A  Ft  D  1st  4s. .  .1905 

1st  2*s 1905 

Extension  4s 1905 

KeokADesM  1st  5s..  1923 

Small 1923 

Chlo  A  St  L  S  eAtohTASFe 

ChloStLANO.   Seem  Cent. 

Chlo  St  L  A  Pitts.    See  Pa  Co. 

Chlo  8t  P  M  A  O  oon  6s.  .1 930 

ChStPA  Mm  1st  6s.. 1918 

Nor  Wisconsin  1st  6s..  1930 

St  P  A  S  City  1st  g  6s. .  1919 

Chlo Ter Transfer g  4s.. 1947 

Ch  A  WestI  lstsf  g0s.. 1910 

General  gold  0s 1933 

Ohio  A  West  Mich  Ry  5s.  1921 

Coupons  off.. 1921 

ChocOklaA  G  gen  g  5s.  191 9 

ClnH  ADoonsf  7s 1905 

2d  gold  454 s 1937 

ClnDAI  1st  gug5s... 1941 
CI  St  LAC.    SeeCCCAStL. 
Cln  SAC.    See  C  C  C  A  St  L. 
Clearfield  A  Mah.   SeeBRAP. 
C  C  C  A  St  L— 

Geng4s         1993 

Cairo  Div  1st  gold  4s.  1030 
OU2  W  AM  Div  lstg  48.1001 
St L  Div  1  stool  trg  4s.  1 000 

Registered 1990 

Spr  A  Col  Div  1st  g  4s.  1940 
W  W  Val  Div  1st  g  4s.  1940 
C  I  St  L  A  Coons  6s..  1920 

lstg  4s    1930 

Registered....  ...1930 

Cln  8  A  01  son  lstg  61.1928 
C  C  C  A  1  consol  7s  ...19    * 

Consols  f  7a  1914 

Gen  consol  gold  0s . .  1 98 1 

Registered 1934 

CAS  1st  M  COO  A  I  7S.1H01 
OInd  A  W  Istpf  Ss...  1988 
Peo  A  Bast  lat  eon  4a.  1940 

Income  4s. 1990 

<  1  Lor  A  Wb  oon  1st  5s  1933 
(lev  A  Marietta.  See  Pa  RR. 
Clev  A  Mahon  Val  g  5s.  .1938 

Registered 1938 

Clev  A  Pitts.    Am  Pens  Co. 
Col  Mldl'd— lstg 8-4s...  1047 

lstg  4s 1947 

Col  A  Sou  lstg  4s .1989 

3ol  A  9th  Av.  See  Met  St  Ry. 
)olum  A  Greenv.  See  80  Ry. 
Col  A  H  Val.  See  Hook  Val. 
3.M  Oonn  A  Term.  See  NA W 
Oonn  A  Pas  Rivs  lat  g  4s  '48 

DakAQtSo.  SeeCM  AStP. 
.lias  A  Waco.  See  M  K  AT. 


SI 


? 


j  -j 
j  -j 
j  -j 
j-j 
j-j 
j-ji 

Q-JS 
J-JJ 
J-Ji 
J-J 
J-J 
J  -J 
J  -J 
J  -J 
J  -J 
J  -J 
J  -J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-D 
J-D 
F 
D 
J-D 
F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-8 
M 
M-8 
M-N 
M-N 
F-A 
J-J 
M-S 
F-A 
M-N 

J-J 
J-J 

J  -J 
J  -J 
J  -J 
J  -J 
J  -J 
A-O 
A-O 


J  -D 
M-N 

J  -.1 
A  -O 
J-J 
M-N 
D 
O 


f 


J-Jri 
A-O 

J-J 

M-N 


J-D 
J  -J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
y-Ffc 

r.L 

J-D 
J -I) 

J  -j 
I  -.1 
A-O 
Q-Jc 
A-O 

Apr 
A-O 

J  -J 

'Ju-J 

J-J 
J-J 
F-A 


A-O 


Price 

Friday, 
Oct.  1 2 


Bid.     Ask. 

108*  169* 
10^  1005, 
If  8*  109* 
168* 100* 
113*  bale 
110 


•  •  •  «  a       tin 


117* 
110* 
117* 
U8* 
118* 


125      

109*    

08*  109), 
1.0* 


IK* 

'-17* 

117 

117* 

117 

131 

140 


183 
Sale 
110 


•108     

*107"  iio' 


•113 
•100 


•  III!)         MM 


120* 


119* 
103 


111 
110 
110 
188* 

18f* 
183* 
130* 
137* 
105* 


111 


130     Sale 

1  29 

106*  i'05% 

"90"  '.','.'.'. 

86* 

99 

107      ..... 
109 


184*184* 

134      

•135*  140 

128*  ISO 

91* 

•105      

H8* 

*  »0      ...... 


•  •  •  ♦  »     •  •  •  •  t 


113 

113 


97*    98* 


98 
103 


94     8ale 
93     


104* 


114* 

•185     137 


131      ...... 


89     Sals 

87       39* 

107* 


76*  Bale 
75* 

80     Sale 


Week 
Range  or 
i.  -*<  Bale. 


Low.   High. 

167*  Aug'00 
172*  Apr'OO 
109*  Sep.'OO 
169*  8<p.'00 
118*  .  11354 
110  110* 
105*  Feb'98 


118  8ep.'00 
181  Oct.'OO 
ll>;*8ep.'00 
118*      119* 

116  Sep.'OO 
137*  J'ly  99 
135  8ep.'00 
109*  Aug'00 
188*  Sep.'OO 

119  Apr'OO 
llf*  Sep.'OO 
118*      118* 

Oct'OO 
18* 
Sep.'C  0 
Aug'00 
140 
109* 
10954  8ep.'00 
1  08*  Sep.'OO 
107      Mar'00 
Sep.'OO 
Nov'08 
Sep.'OO 

112 
J'ne'00 
105*  Mar'00 
107*  J'ly '00 
105      Deo'00 

117  J'ne'00 
117*  Feb'98 
130*  Sep.'OO 
119*Deo'98 


118 

118* 

121 

120 

140 

109* 


110 
103 
118 
113 
109 


103* 
103 

112* 

11254 

11114 

123* 

135% 

124 

lh7* 

139* 

106 

100* 

130 

129* 

I0f% 

107 
96 
88)4 
98* 

109* 


134* 
131 
140 
130* 

9i* 
106 
118* 
100 

99* 
103 
117 
112* 
112* 


Feb  '00 
Nov' 99 
Apr'OO 
Apr'OO 
Apr'OO 
Sep.'OO 
183% 
Aug'00 
Aug'00 
Apr  00 
Aug'00 
Aug'00 

130* 
Sep.'OO 

10"* 
Sep.  00 
May'OO 
Aug'00 
May'99 
Aug'00 


134* 

Oct.'00 

May'OO 

Aug'00 

9i* 

Oct.*  99 

Aug'00 

Oct.  09 

J'ne'99 

Jan.  00 

Sep.'OO 

US 

U254 


98*  9854 
9?  J'ne'99 
98  Sep.'OO 
102*  Sep.'OO 
09  mar  99 
94  94 

83     Nov  09 


105*  Apr'OO 


114     Aug'00 
135*  Aug'00 


181     Aug'00 
108*  FebV99 


•   .   •   •  »  S  MMM 

89  90* 

29*        99* 

111     Sep.'OO 

130     May'OO 


75  76* 

74*  Oct.'OO 
79*        81 


t*    • 

IS 

IS 


No. 


3 

'*0*7 


39 
1 


11 


12 
10 


84 
99 


•incv 

Jan.1, 


Low.  High 

lee*  let 

172*172* 
166*  178)2 
166  178* 
112*116* 
109     118* 


117*118 
130     183 

117  130* 

118  188)4 
110*116 


107     109* 

>MMt     SSttll 

116*119 


118*188 

■  ••••a   s  •  s  «  if 


108* 108* 


12* 
113* 
110 
130 
135* 
12*&t 
137* 
130* 
105 


USI 
119) 
111) 
183) 
139) 
127) 
13?) 
189* 
100 


189     184 

137     132* 

103*  108* 

105*107* 

98        96 

86*    86* 

mill   1  mmi 

107     114 

••••«•      MMM 


131      lSSfi 
131      186 
140      140 


187     138* 

07)5 


91 


iis"  iao* 


ins      108 
117     117 

i2*113* 
118*  114 


94        98* 


93  98* 
100*104* 

..•■•■    ■•••9| 

94  C4 


105 


114 
185*  ISO 


106* 


188* 


isf 


••«■    •••••• 

*e*M   •  mmi 

84*     9154 
34        148 


106 
198 


111 

180 


68       79* 

71*    80 
78*    87 


*■•  arte*  Fridayi  latest  bid  and  aakad  this  week.  tBonds  due  July.  IDueNov.  iDaeJune.  IDueJan.  i  Due  May  aOptlousalea.  DDue  Aug.  cDue  April.  ADae 

OUT8IDE  secuRlT>E-8   (Given  at  foot  of  7  consecutive  pages).— GAS  SECURITIES,  dtc. 


Strait,  linn  .ui. 
Bo  Side  El  iChloi  —  Stook 
Syracuse  nap.  Tt.,  5a,  1 946 
Onion  Trac  (Chlo)  Com 

Preferred . 

United  Rys  (St  L Transit 

Pref  »iT»d      

Gen  4s    034 JAJ 

On'dTrABleoiProvi-b.  . 
Wast  Ghloagt  .11 

Oon  t  6a  1936   ....MA. 
Worcester  (MasslTr-Com 

Preferred         


B"i 

Aek 

98* 

99 

1  94), 

■  ••a 

I 

nu 

485« 

401* 

17 

17* 

60W 

f  >*, 

«    88* 

8984 

10HW 

1    0 

98* 

99 

109 

108* 

81* 

88* 

100 

Has  Necurtilea. 


NKW  VORK. 

Cent  Onion  Gas— 1st  5s 

Con  Gas  (NT)— 8took— N 
Deb  5s  1908 MAN 

■quit  Gas- 
Con.  5s  1987— See  Stcck 

Mutual  Gas 

N.  Amsterdam  Gai— 
1st  consol  5s  ....    ...     . 

NT  Bloc  Lt  Ht  A  Pow— N. 
Oold  6s— See  N.  Y.  Stk. 


Bio.      Ask. 


?1C6* 

V  81. 

85 

Kxch. 
3t0 

*105% 

Y.Stk. 
Bxob. 


107* 

Rxott 

90 

list. 
SiO 

"6* 
Kxon 
List 


i.  ii.    Mecurltles. 


V  A  Basl  River  Gas— 

1st  5s  1944  JAJ 

Consol  5s  1945 JAJ 

Nor  On  1st  5s  1987..  MAN 
Standard  Gas— Common. 

Preferred 

1st  5s  1930 MAN 

OTHHR   OITIH8. 
Baltimore  Consolldat— Se 

Bay  State  Gas— 

Boston  UnitedGas  Bonds 

Buffalo  City  Gas— 8took. 

1st  "i»  Bonds 


Bid. 

lAsk. 

1 

{111*  113 

107*  10854 

109 

1H4 

180 

138 

140 

146 

1115 

118 

e  Bait 

Lit 

1* 

154 

Bos  to 

'iLll 

3 

4 

1    66 

60 

<*«•  Necu  rlilra. 


Chicago  Gas— See  N  V  8t( 
tnoinnatl  Gas  A  Coke 
!ol  Qas  L  A  Heat— Com. 

Preferred... 

'st  5s  1933 JAJ 

C  nsolld  Gas(NJ)— Stck 

at  5s  193a JA' 

O  insol  Gas  (Pitts)....    60 

Pref 60 

Bonds  5s 

?  >nsum  Gas  (J  City)— Stk 

1st  8s MAN 

♦  And  interest     ♦Prir* 


Bid     Ask. 


ok   Hx 

■••mi 
48 

80 
104 
10 
80* 


ll.li 

109 
M04 
per  ih 


oh. 

•  Ml 

61 

89 

IC6 

18 

68 

■  •••*. 

63 
114 

00 
101 


Oct.  13,  1900.] 
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BOND8 

K.T.8TOCK  EXCHANGE 

Wbbk  Endow  Oct.  12. 

Del  LMk  A  Weitern7i..l907 
Morrte  A  Beeex  lit  71.1914 

7i 1871-1901 

litooD  guar  7i......l9J5 

Bantered 191& 

N  T  Laok  AW  lit  6l..  1931 

Construction  5i 19av 

Term  A  lmpt  4i....  1923 
Syr  Blng  A  NY  lit  7i.  1908 
Warren  3d 7i 1900 

Dei*  n-iitP«DiT7ii9i7 
Registered 1917 

Alb  %  8illitoongu7il908 

Reentered  1906 

Guar  gold  6l  1908 

Reglitered 1906 

Rem  A  Bar  lit7i 1931 

Rpgiitered 193' 

Del  Riv  RR  Bge.  See  Pa  RR. 
Den  %  BGrlitgold7i    1900 

litoongii 1936 

lit  oon  g  4»i 1936 

'  Improvement  gold  Si  1938 

RU>G9ogi.  See  Rio  Gr  So 
Dei  M  A  Ft  D.  See  O  R  *  l  r. 
Dee  M  A  Mine.  See  Ch  A  N  W. 
Dee  VI  On  Ry  lit  g  Si. . .  1917 
Det  M  ATol.  See  L  8  A  M  Bo. 
Dot  A  Maok  litlleng  41.1995 

Gold  4i 1995 

Dal  ft  Iron  Range  litSt.1937 

R.gitered 1937 

8d8i  1916 

Dal  ted  W  A  8  lit  g  5i  1938 
Dal  So  Shore  A  At  g  5i.l937 

E ait  of  Minn.  SeeStPMAM. 
aatTVaAGa.  See.SoUy. 
Slgln  Jol  AB  lit  g  Si...  1941 
Blli  Lex  A  B  S.    See  C  A  O. 
Blm  Cort  A  No.  SeeLehAN  V. 

Brie  iitextg  4i 1947 

8d  art  gold  Si. 1919 

8dextgold  4*1 1933 

4th  ext  gold  Si 1920 

Sthextgold  4i 1938 

lit  oomol  gold  7i....,1920 

lit  ooniol  gold  fd7i..l930 

Orle  lit  oon  g  4i  pr  bdi  1996 

Reglitered 1996 

lit  eon  genllen  g  4i. . . .  1 9  96 

Rexiitered 1996 

Bnff  N  T  A  Brie  lit  71.1916 
Buff  AS  W  gold  6i..,.  1908 

rtmall   1908 

Chlo  A  Brie  lit  g  Si. .  .1982 
Jeff  RR  lit  go  gold  Si.1909 
Long  Dook  oon  gold  81.1935 
Coal  A  RR  lit  0  go  61.1923 
Dock  AImp  lit  our6t.l913 
N  Y  A  Green  L  gag  Si.  1946 

Small 1946 

Mid  RRofNJ  litg8i.. 1910 
N  Y  8  A  W— lit  ref  Si.1937 

2d  aold4*i 1937 

General  g  Si 1940 

Terminal  lit  g  Si. . .  .1943 

Regli  •5,000  eaoh.1943 

WllkAHailatgu  g5il942 

Brie  A  Pitts.    See  Pa  Co. 

■■can  A  L  Sap.    See  0  A  N  W, 

Bureka  Sprlngi  lit  g  6i.  1983 

■tAT  H  lit  eon  6a.....  1931 

lit  general  gold  St. ...1942 

Mi  ▼eraonlitds ,1038 

Soil  Co  Br 'ob  lit  g  Si..  1980 
■vAIndliteongag  8i.  .1986 
Fargo  A  So.    See  Ch  MA  St  P. 

Flint  A  Pere  M  g  6i. ...1930 
lit  ooniol  gold  Ss....  1939 

Ft  Boron  DW  lit  g  51.1939 

Fla  Oen  A  Pen  lit  g  Si    1918 

lit  land  gr  ext  gold  5il930 

Oomol  gold  Si. ........1943 

Ft  8  A  V  B  Bge.  See  StLA8F. 
Fort  St  O  DGolitg4*il94l 
Ft  W  A  D  0—  lit  g  4-8i.  1921 
Ft  W  A  Rio  Gr  lit  g  3-4i.  1 938 

Gal  liar  ASA.    See  8  P  Co. 
a)  UAH  of  '83  lit  Si.1913 
Oa  A  Ala  Ry  lit  pf  g  Si.1945 

lit  oomol  g  Si 1945 

Gft  Car  A  No  lit  ga  g  Si.  1939 
Ge  Tgla  Psolflo.    See  So  Ry. 
Gila  VGA  Nor.  See  So  Pao  Co. 
G  uv  A  oiw.  See  N  V  Cent. 
Grand  Rap  A  Ind.  See  Pa  Co. 
Giay'i  Pt  Term  See  StLSW 

Han  A  St  J.    SfcOBIQ 
oaiatonlo.  See  NYNHAH. 
Hook  Val  lit  oon  g  4*1.1999 

Reglitered 1999 

Col  ft  H  V  lit  ext  e  4i.  1948 
Hoait  liVTT.  See  So  Pao.. 
HouiATexOen.  flee  So  P  Co. 

IUinoli  Central- 
lit  void  ii 1961 

Reglitered... 1951 

Ut gold  3M. ...... ....1951 

Reglitered ,...1951 

1  it  gold  3iiterilng....  195 1 

Reglitered 1951 

Coll  Trait  gold  4i 1963 

Reglitered ..1983 

L  N  O  A  Tex  gold  4|     1953 

Reflruterea 1953 

Cairo  Bridge  gold  4I..1950 

Reglitered i960 

LonliTille  D1t  g  8*i   195  < 

Reglitered 1953 

Kiddle  Dlr  reg  5t  ....1931 


1 

5« 


M-8 
M-N 
A-O 
J-D 
J-D 
J  -J 
F-  A 

m-n 

A-O 
A-O 

M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

M-N 
J  -  J 
J  -J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J  -J 
J  -J 
J  -J 


M-N 


M-N 
M-8 
M-J 
A-O 
J-D 
M-S 
M-S 
J  -J 
J  -J 
J  -J 
J  -J 
J-D 
i-J 
J-J 
M-N 
A-Ol 
A-O 
M-N 
l-J 
M-N 
M-N 
A-O 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 


F-A 

I-J 
A-O 
A-O 
A-O 
J-J 

A-O 

M-N 

A-O 
i-J 

J  -J 
J  -J 

J  -J 
J-D 
J  -J 

A-O 
A-O 

J-Jt 

l-J 


J-J 
I-J 

A-O 


J  -J 

J  -J 
J  -J 
J  -J 
M-8 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-  4 


Prict 
Friday, 
Oct.  ivs. 


Bid.     Atk. 

'«o* 

138      

•102* 

189      .... 
• 142* 

136      1S8 

119     123* 


♦116* 
1   0 
143 


115* 

♦IIP* 

H094 

•110* 

150      


.....  103* 

98  Salt. 

106  

♦106  


106 


107* 108 


115     

♦108     111 


121* 

118*  .... 

113* 

118      

105      

•135* 

18»        .... 
b7*    83 


68*  Sale 


132 
♦108 


e  a  •  •  • 

••••••  117 


«•••»•  * • • • • 
116      


.!»»••    e  •  •  •  »  • 

♦iVs"  iYe* 

108  108* 

94  

90       95 

♦113  .... 

•  ••«••  mum 

106* 


120      ,...., 
108     104 


•  ••••I    nun 


121* 

ioe* 

104      108 

•  •••••    HIM  I 

•Mill     •••*•• 


71*  Sale 
69       60 


99 


•»ei*     ■•■■ 
■  ■■•II       V«78 
•  mil    *•••• 


99*  Sale 


105     


115      

114* 

106* 

104      


•  *•*••   huh 
*•••••  •••••• 

♦102     .... 


♦108     .... 


♦100% 
♦190* 


Week'* 
Range  or 
Last  Bale. 


Low. 

13«M 
138* 
108)« 
140 
140 
186 
119* 
104 
133 
108 
146* 
143 
1*1 
133 
111* 
113* 
148* 
48* 


High.. 
Aug'OO 


Sep 
Sep 
Oct 

ooi. 


.'00 
00 
00 

Mo 


136 
9* 


11 
10 


Feb 

Aag 
May 
May 
Sep. 
J'ne 
t  i 
Aug 
J'ly' 
J'ly' 


i4 
•00 
•98 
•00 
'97 
'00 
'99 
1H 
'00 
00 
00 


108         108 
98  P894 

107     Sep.'OO 
1 08*  Sep.'OO 


!08*May'00 

85     Oct.'00 

83     J'ne  on 

107     Sep.'00 


93*  Feb.'99 
H4*J-ne'00 


110     Sep.'OO 


H7« 

119* 

114* 

183* 

'06* 

185* 

143 

88 

93* 

68* 


J'ly  '00 

Jan.'00 
8ep.*00 
Mar  00 
Apr'99 

136 
Deo '98 

8«* 
May*99 

69 


140     Feb '99 


117*  117* 
1 06  Deo  '99 
I  36*  J'ne'00 


118 
109 


Sep.'OO 
t»ou«8 


115*Oct.'00 

1 09*  Oct.'00 

99*  J'ne'00 

90  90 

US     Apr '00 

104*  Oct.'OO 


68  Not'97 
138*  Aug'OO 
102*      104* 


105     Sep.'OO 

181*  Oct.'OO 
105*  Sep.'OO 
108     Aug'OO 
100     Sep.'OO 
...... 

...... 


...... 

...... 


105     Mar '98 
71  72 

6S*        6994 

103     Sep.'OO 

1 08     Deo  '98 

89     Feb  '00 

99*  Jan/00 


«9X       •»* 


108     Aug'OO 


116  J'ne'00 
113*  Mar'00 
105*  105* 
103*Apr.'98 


108     Aug'OO 

104*  Jan. "<♦« 

103*  Sep.'OO 

98     Jen-'OO 


100«  Sep.'OO 
198*'  May'99 


No. 


8 

St* 


12 

at 

n 

59 


ia 


4  t  I  • 
•  ••• 

"as 

87 


86 


6 

•  •  •  • 


Range 

since 

Jan.  1. 


Low.  High 
183  124* 
136      148 

IU4*  107* 
138     141* 

138"  137* 
119  131 
104   108 
138   183 

i46*U8' 

118"  121 

1  i*  iis" ' 

112*  11 8^ 
147*  '489< 
148*148* 

'2*  104»* 
96*     99V 
108      107* 
101* 106 


108* 109* 

85        85 
<o*     83* 
i07     110 


110     114* 
107*118 


i    6*  118 
19*119* 
I18MU«?| 
183*183* 

84* 148 ' 


37 
97" 


93 
'75* 


U« 
136* 
118  ' 


115* 

107* 

98 

90 
108* 

1  1114)1 

104 


117* 
1*39* 
118 


180 
111 

99* 
97* 
118 

e  •  •  e  e  • 

109 


190     185* 
102*  110 


100     108 

130  183* 

108  109* 

I0F  110 

100  100 

......  .«••> 


70 
65 


74M 
60 


100     104* 

■•J      •■«••• 

89        89 
99*    99* 


98     103* 
lbs"  108" 


114     116 

113*  113* 
104*106 

•IIII4    ■•••• 


1  •  ■  1 

100 

•  •••• 

106 

101 
98 

104 
98 

100     108* 


BONOS. 

N.T.  STOCK  EXCHANGE 

Wkkk  Ending  Oct.  12. 


in  Cen.  (Com 

St  Lonli  DlTg  8f. 1951 

Reglitered 1961 

Gold    3*1 1931 

Reglitered 195 

Spring  DIt  lit  g  3*i.i95 

Reglitered 195 

Weitern  Line  litg  4i.l95i 

Reglitered 1951 

Beller  A  Car  lit  8i....  1923 

OarbASlltg  4i 1982 

ChloStLAN  Og5i..l961 
Reglitered  ..,..,.,,.1951 

Gold  3*i 195 

Reglitered 1951 

Mem  DiTlitg4i....i95i 

Reglitered ...196 

St L  Sou  litgug4i..,193 
Ind  Dec  A  W  litg  Si... .1935 

lit  guar  g  Si 1935 

ind  111  A  Ia  lit  ref  g  Si..  1948 
ut  A  Great  Nor— 

lit  gold  6i 1919 

8d  gold  Si. 1909 

3d  gold  4i. 1931 

lowa  Central  litgoldSi.1938 
Iowa  Midland.  See  Ch  AN  w 
lefferion  RR.    See  Brie. 

alAAGR.   SiiLSAMS. 
\  an  A  Mloh.  See  Tol  A  O  C. 
■■<  C  A  MRAB  lit  gag  5i.l92v 
Kan  G  A  Pao.    See  M  K  A 

Kan  C  H    lstg  3i  195 

Registered   .1950 

Kauiai  Mid.    See  St  L  A  b 
J  on  tuck  j  Cent    See  L  A  N 
<ieok  A  DeiM.  SeeCRl  At 
biuoxTllle  A  Ohio.  Am  So  Ry. 
I   ake:BrteAWlitg5i.l937 

J>    SdgoldSl. 1941 

North  Ohio  lit  gn  Si.  .1945 
...  8  A  M  8.    See  N  T  Cent. 
.eh  Val  (Pa)  eoilg  Si  .1997 

Reglitered  Si 1997 

..eh  V  N  Y  litgng4*a,.194( 

Reglitered 194'. 

.eh  V  Ter  Ry  litgu  g  5*194 1 

Reglitered ....194 

b  V  Coal  Co  let  gag  5b..  1933 

Reglitered.... ...1933 

L.eb  A  N  T  lit  ga  g  4|.  ..1945 

Reglitered 1945 

SI  C  A  N  litg  lit pf6i.l9!4 

GoldgaarSi ,,1914 

Leh  A  Had  R.  See  Cen  of  N  J . . 
L*b  A  WllkMb.  See  Oent  NJ . 
beroy  A  Oaney  Vai.  See  Mo  P. 
Lex  At  A  PF.  See  Met  St  Ry. 
Long  Dock.  B*t  Brti. 
Long  liland— 

lit  oon  g  Si 1931 

litoong  4i ..1931 

General  gold  4i., 1988 

Firry  lit  gold 4*i.,,.  1922 

Gold  4i 1982 

Dnlfled  g  4i  1949 

Debenture  gold  5a, ....  1 93  4 
Bklyn  A  Mon  lit  g  8i.  191 1 

lit  Si 1911 

N  T  B  A  M  B  oong  5a.. 1935 

N  YA  R  B  lit  g5i... .1927 

NorShblitionggafi..'82 

LiAMoRlT.    8eeOhlAAJt 

LiOalivUle  A  Naibnile— 

General  gold  6i 1980 

ttold  5i... , 1937 

Onlfledg4i 1940 

Reglitered 1940 

Ooll  trait  g  5i 1931 

Pol  tr  6-20  g  4i  ..,.1908-18 

Ceeel  Br  7i 1907 

■  HA  Nam  litg  •«..  .1919 
LCln  ALexg4*i...l93 
NO  AM  litg  Cr  .....1930 

Id  gold  8i 1930 

PimaooU  dl t  gold  6l.  1930 

atLdlr  litg  6a, 1991 

8dg8i ,.1980 

Kmtaoky  Oent  g  4i . . .  1 987 
LANAMAMlitg  4*1.1945 
NFlaASlitgagSi  ..1937 
Pini  A  Atl  lit  ga  g  8i.  192 1 
BANAeongag5i,...1936 
^lnkfd  (SAN  A)  g8i.,1910 
L  A  Jiff  Bgi  Oo  ga  g  4l.  1945 
I.U4C.    See O  I  A  L. 

MahonOoal.  SeeLSAMS. 
anhattan  Ry  oon  4i.  1990 

Reglitered 1990 

MitrqpplBl  litg  Si.  .1908 

Man  8  WCo!ont»g5i.   1934 

ilK'ptABV.  SeePMoKAY 

'•tropoUtan  Bl.  See  Man  Ry. 

vi ex  Oent  oon  gold  4i...  1911 

!  it  oon  Inoome  g3i..,1939 

8doonlnoomeg8i.,,.1939 

■aatp  A  ooll  g  Si 917 

8dserieig5i  ,,,,,,1919 

(IX  lntirnat  lit  oon  g  ei.'77 

(IX  Nat  lit  gold  8i...,.  1937 

Id  lno  6i  A  Op  itmpd.  19 1 7 

Sd  Inoome  gold  6i  B..1917 

•x  North  lit  gold  6i..  1910 

Reglitered .1910 

4loh  Cent.    See  N  Y  Cent 
tldofNJ.  See  Brie. 
I  L  8  A  W.    See  Ohio  A  N  W 
41 1 A  Mad.    See  Chlo  A  N  W 
111  A  North.   SeeChMAStP 
"I  *  St  P.    See  Oh  M  A  St  P 


ft 


J-J 
J-J 
j  -J 
I  -J 

J  -J 

J-J 

F-A 
F-A 
J-D 
♦1-- 
J-I) 
I  -D 
I  -D 
J  -D 
-D 
-  D 
VI- IS 

I  -  , 
J  -J 
a-o 

M-N 

M-S 
M-8 
J-D 


A-O 

*-n 
A-O 


J  -J 
-J 

A-O 

M-(s 

M-N 

-J 

-J 

\-o 

A-O 

J-J 
J-J 

M-8 
vi-8 
4-0 
A    O 


.J-JJ 
J-Ji 
J-D 
M-8 
J-D 
M-8 
J-D 
U- 

n--i 

A-O 

M-S 
J-O 


Price 
Friday, 
Oct.  12. 


J-D 
M-N 

l-J 
J-J 
M-N 
A-O 

n-e 
■  n 

M-N 

J  -J 
J  -J 
M-8 
M-S 

M-8 
J 
M-8 

F-A 
F-A 
F-A 
A-O 

M-8 


A-O 
A-O 
J-J 

J-D 


I-J 

J'lTl 

J'lyl 

A-O 
A-O 

M-S 
J-D 
M-Si 
An.i 
J-D 
J-D 


Bid. 

Ask 

91 

Sale 

♦100 

103* 

'  98 

•  ■•■ 

112*ll2a< 

134 

98 

•125 

•  ••4)1 

•  ••*■ 

'100 

I  ■  ■ 

•  98     106 
•102* 

100      

106     110 

121  194 
85  90 
50        65 

114*  Sale 


•••••I    ••••• 

62     Sale 

•  ••••  i   iiiii 


183     

117      

109     112 


100     

109*  Sale 

no* .:::: 

vd     ■■  ii  ■ 
••••••  .•■•• 


180     

103      

102*  103 
99* 

96     Sale 

95  ...... 

116  ...... 

108  

108  

107  110 

107  108* 


117 
118 

98* 


99% 


110 

9694 
103 
-113* 

187 

115 

•108 

185 

63 

96 

■•!■•• 

•  • e •  ■« 

'09 
108* 

•••••• 

•••!•• 


Ill 


114 

••••■• 

•■•■•• 


67 

88* 

•••••• 

•••••• 

•  I  e  I  •  e 


•••••• 

•••••* 


100*  Sale 

•••••> 

116* 


Week'* 
Hange  or 
Lait  Sale. 


■ow.   High 

91  91* 

01*  Ooi'00 
11*  Oot_'99 
95     Deo '99 

IS*  Sep.'OO 

3*i"  Aug'OO 

«o 

35  3ep.'00 
12  Sep.'OO 
00*  Sep.'OO 

5*  Sep.'OO 

04  Sep  '99 
03*  Aug'OO 

09*  Aug'OO 

31*  Oct.'00 
85      Oct.  00 

5  *  May'00 
14*      114* 


63 


6256 


28         133 
17     Oct.  00 
HI     Aug'OO 

04     Aug'98 

09*     109* 

118*  Not'99 

112     J'ly '00 

09*  Oot.'99 

03*  Nov'99 

92" '  Sep.'OO 


101*3ep.'99 


ISO 


180 


02*     1029* 

99*  Oct/00 

100     Oct    00 

95*       98* 


•••••• 


78*    80 
86        86* 
18        13 


88*  Sale 

93      

67      ..... 

8 


108     110 


110  Aug'OO 
107  Jan.  99 
ins  May'00 
I  08*  Oot»'00 


118         118 
HI*     111* 
99  99 


I  in* 
97 

06 

II  <* 

103 

138* 

117 

109* 
186* 
63* 
96% 
107* 
109* 
110* 
109 


Oct.'C0 

97 
NOT'97 
Aug'OO 
J«     '9X 

Sep.'OO 
Oct.'00 
Not'9m 
Sep.'OO 
Oct. '00 
Oct.'00 
Jau.'OO 
J'ly  '00 
J'ly  '00 
Oct.'00 


96*  OcU'99 


100*     100* 

■  ••••■  iieni 

116*     115* 


78     Jly  '00 
26*       27 
12*        13 


83*        88* 

108*  Apr'OC 

81      Apr'00 

18*  J'ly '00 

106     May'00 


HC 


•  •  •  • 

15 


it 


•  ••• 

•  •  •  • 

•  ••• 
I  •  •  • 


•  •  »• 

20 


19 
5 


88 

44 


Range 
tint* 

Jan.  1, 


41 

.  t  *  * 
I  •  •  I 


on.  High 
0        92* 

99*  i'o'i" 
...i 

ui-iiT 

....   ...«M 

19*  181 


^5      186V 
28      183 
00      108 


105* 105* 

•8*i«" 

06* 110* 

19* lJlK 
83       94 
55*    M 

11^  116 


61       70 


16*  188 
08*  119 

110*118* 


•  ••• 

*•••♦* 

oeiiiidy 

118 

in* 

••••« 

•-•••«• 

•••»•• 

91* 

»8* 

•<►♦♦« 

«•••• 

«HM 

90      188 

•  ••••    •••€'■ 

96      107* 
47*  105 

100    loaje: 

85        98* 

ioe    lie 
105"  ios" 

105     108* 


116     188 

07*  U  8* 
9694  lOlS 


106*  110X 
96*  100 

•••••• 

111* 


,.,,.  fljg 


187 
117 

'••Ml 

188 
63* 
96* 

107* 

109 

HO* 

107 

•••••• 

•  •••• 


189 

119 

•••••« 

187 


99     105 
......  ••"'• 

118     117 


TO        81 
30*    UH 


83*    8G 

108      108 

81        81 

19        17 

105      101* 


•No  prtoe  Friday;  thece  are  Uteit  bu  and  aeked  thli  week.    tBotd  tuivut.    iDaeAprU.    IDaeJanaary.    1  Dae  Ootober.    iDaoJtly. 

OUTSIDE  SECURITIES   (Giybn  at  foot  of  7  oonsboutivb  pages).— 9AS,  TEL.  &  1ELEPH.,  Jg 


•  Optional 


ftm  Secuiltlea. 

Detroit  u*»—  See  N  Y  Bxo 
■iiex  A  Hadion  Gai 
Fort  Wayne  (Ind) 

lit  6i  1926 JAJ 

3rand  Rapldi—  Stock 

lit  6i  1915 FAA 

Hartford  (Ct)  Gai L... 25 
HadionCcGai  ..... 

Set,  1949 

Indiana  Nat  A  Dl  _ 

lit  61  1908  MAN 

aidlanapolli  Gai— Stook. 

lit  Si  1980 MAN 


Bid. 

Aik 

h.  in. 

40 

88 

46 

50 

60 

103 

1104 

108* 

♦   48 

61 

36 

40 

108 

103 

60 

69 

80 

90 

•7* 

89 

Uui  8e«nrltlei. 


Kaniai  City  Gai 100 

5l  1993 AAO 

Laclede  Ga»— N  Y  Stook 
Lafayette  (Ind)  Gai... 

lit  8«  1934 MAN 

Loganipt  A  Wab  Val— 

lit6i  1935 JAD 

Madlion  (WU)  Gai— Stck 

lit  8e  1936 AAO 

Newark  Gai  6i  1914 

Newark  Ooniol  Gai  .  .1 00 

Si  1948 JAD 

New  Bng  Gai  A  O— SeeBu 


Bid 


I  98 

Bxon 
40 
60 

50 

65 
I  04 
1189 

66 
1109 
•tonL 


Aik. 


40 
100 

46 
•0 

60 
75 

106 


103 
lit. 


Gai  Secwrftlee. 

'^blo  ft  I  nd  Con  Nat  A  111  - 
OhloAInd—  lit  8i  '36JAD 
Peoplei  Gai  A  Coke—  N  Y 
Philadelphia  Co— See  Boi 

ProTldence  Gaa. 50 

StJoieph  (Mo) 

Si  1937 .....JAJ 

8:  Paul  Gai— Stook 

Ooniol  Si  1944  ....MA8 
lyraenie  Gai— Stook..... 

Iit5il946 JAJ 

Weitera  Gai  ( Mil w) 

Si— flee  N  Y  St  Bx  Hit. 


Bid. 

Aik. 

88 

33 

50 

58 

Stook 

Bxeh 

ton   L 

lit. 

t  98* 

30 

40 

J  90* 

99* 

45 

49 

i  78 

88 

8* 

10 

85 

89 

89* 

91* 

Tejleg.  oV  Teleph. 


Tele*.  Ac    4'eieiHk. 
American  Diet  Tele— NY 
BeU  Teleph.  of  Buffalo. . . 
Central  A  South  Amer.. .. 
Ciei  A  Poto  Teleph— Stk 

5i  1909-39 JAJ 

O  immerolal  Cable 

C  immer  Union  Tel  (NY). 
B  \plre  A  Bay  State  Tel 
B  ie  Teleg  A  Telep—  See  8 

Franklin  ..•••.... 

f  ABd  interert.  tPrloe 


Bid.    Aik. 


atoek 

110 

103 

■  •  •  e  •  . 

109 

165 

118 

75 

tekBx 

48 
p«r  ih 


■zak 

107 
64 

...«•# 
170 
195 
.....i 
Lift 
48 
are. 
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BONDS. 

IT.T.  STOCK  BXCHANG  E 

Wbbk  fim>iHO  Oct.  12, 


Minn  *  St  L— 1st  g  7i . . 1937 
Iowaez  lit  gold  7i...  1909 
South  Weit  ex  1st  g  7s. '10 
Pacific  ex  1st  gold  8s  .  1931 

1st  oons  gold  6s 1934 

1st  and  refund.  4s.  ...1949 
MlnAStLgu.  SmBOBsN 
M  ft  P  1st  5s  st  4s  lnt  gu..'36 
M  BSMAA  1st  g  4s  lnt  gu. '26 
M  BtPABSM  oong  4ilntgu'38 
Minn  Cn.  Sm  8t  P  M  A  M. 
Mo  Kan  A  Tex— lstg 4s.  1990 

2d  gold  4s 1990 

1st  exten  gold  Ss 1944 

Booney  BdgOogu  g  7s.  .'06 
Dal  A  Wa  1st  gn  g  5s.  1940 
MKATofTlstgngSs  '43 
SherShASou  )stgug5s.'43 
K  O  A  Pao  1st g  Id....  1990 
Tebo  A  Neosho  1st 7s.  1903 
Mo  B.  A  B  1st  gug  5s...lK42 

Mo  Pao— Id  7s 1906 

1st  eon  g  6s 1920 

Trust  g  5s 1917 

Registered 1917 

1st  ooll  gc!d  5s 1920 

Registered 1920 

LeroyAOVALlstg5s'26 

Pao  B  of  Mo  1st  ex  g  4s. '38 

2d  extended  gold  5s .  1938 

8t  Louis  A  Iron  Mount— 

Genoonry  Aldgrtg  5s'31 

Gen  oon  stamp  «td  g  5s '  3 1 

Unlf  Aref  g4s 1929 

Registered I92w 

Terd  V  1  A  W  1st  g  5s.. '36 
MlssaiTBdge.  flssOhloAAlt 
Mob  A  Blrm  prior  lien  g  5s. '  4  5 

Mortgage  gold  4s 1945 

Small 1945 

Mob  Jack  A  K  C  1st  g  5s.l946 

Mob  A  oriio  new  gold  6s..'37 

1st  extension  gold  6s. 1927 

General  gold  4s 1938 

MontgomDlT  1st  g  5s.  1947 
St  L  A  Cairo  gu  g  4s .  .1931 
Mohawk  A  Mai.  See  N  Y  C  A  H 
Monongahela  RIt.  Sm  B  A  O 
Mont  Cent.  8ee  St  P  M  A  M. 
Morgans  La  AT.  SssSPCo 
Morris  A  Hssex.  Sm  Del  LAW 

Nash  Chat  A  8t  L  1st  7s. '13 
3d  6s 1901 

1st  oon  gold  5s 1938 

1st  gold  6s  Jasper  Boh.1823 
1st  6s  MOM  M  W  A  Al.  1917 

lst6sTAPb 1917 

Nash  Flor  A  Shef.  Sm  LAN 
NewHAD.  floNYNHAH 
N  J  Juno  RR.  Sm  N  T  Cent. 
NewAOinBdge.  Sm  PennOc 
NOANBpriorlleng6s.l915 
N  Y  Bkln  A  Man  Bh.  Sm  L  I. 
NY  Cent  A  BR  1st  7s..  1908 

Registered 1903 

G  8*s. .......*«••.. ... ,1997 

Registered. 1997 

Debenture  5s  of  .1884-1904 
Registered ....  1884-1904 
Reg  deb  6s  of...  1889-1904 
Debenture  g4s..  1880*1906 
Registered....  1890-1905 
Debt  oerts  extg  4s...  .1905 

Registered 1905 

Lake  Shore  col  g  8*1.1998 

Registered 1998 

Mloh  Cent  ooU  g  8*s..l998 

Registered 1998 

Beeoh  Crk  1st  gu  g  4s.  1936 

Registered 193R 

Sdgugold  5s 1936 

Registered 1936 

Cart  A  Ad  1st  gu  g  is.  1981 
Clearfield  Bltum  Coal  Corp 
lstsflntgug4sserA.'40 
Small  bonds  series  B.  .'40 
Gout  A  Oswe  1st  gu  g  5s.'42 
Moh  A  Mai  1st  gu  g  4s.  1991 
N  J  Juno  R  go  1st  4s   1986 

Registered 1986 

N  Y  APut  lstoongu  g  4s.'93 
Nor  A  Mont  1st  gug  5s. '16 
West  Shore  1st  Isgu. 2361 

Registered 2361 

Lake  Shore  oon  2d  7s .  1 90  3 

Registered.., 1903 

Gc!d  3*i 1997 

Registered 1997 

CinA  8  1  st  gL  SAM  8  7s'0 1 
Det  Mon  A  Tol  1st  7sl906 
KAAGR  1st  go  5s.  193b 
Mahon  CM  RR  1st  5s.l934 
PlttsMoKAY— litgu6s.'82 

3d  guar  6s 1934 

MoKeeAB  Vlitg0s.'18 
Mloh  Cent— 1st  oon  7sl902 

1st  oon  6s 1902 

0s 1909 

6 1931 

Registered 1931 

4s 1940 

Registered 1940 

BatC  A  St  1st  gug  3s. '89 
N  Y  A  Harlem  g  8*s  2000 

Registered .8000 

HI*  North  1  st g  6s.. 1937 
R  W  AOgoon  lstext5s.'22 
OsweA  K2d  gug  6s.. 1915 
RWAOTBlitgngSs.lH 
Dtloa  A  Blk  R1t  gn  g  4s .  '22 


J-D 
J-D 
J-D 

A-0 
M.N 

M-S 


Bid.     Ask. 


J-D 
F-A8 
M-N 
M-N 
M-N 
M-  8 
J-D 
F- A 
J-D 
A-O 
M-N 
M-N 
M-8t 
M-81 
F-A 
F-A 
J-J 
F-A 
J-J 

A-0 
A-O 
I- J 
J-J 

M-ti 

J  -J 
J-J 
J-J 

J-D 
j-D 

Stb 

M-  B 

F-A 
J  -J 


J-J 

J-J 
A-0 
J  -J 
J  -J 
J-J 


A-Ol 

J  -J 
J-J 
J-J 
J-J 
M-8 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J  -J 
J-J 
J-D 

J  -J 
J  -J 
J-L 
M-8 
F-A 
F-A 
A-O 
A-0 
J  -J 
J  -J 
J-D 
J-D 
J-D 
J-D 
A-0 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-8 
M-8 

W 

j  -j 

J-D 
M-N 

M-N 
A-O 
A-O. 
F-Al 
M-N 
J  -J 


117«  Sale 
95     Bale 

......  ...... 

......  ...... 

90*  91 
65  Sale 
89        90 

■  •••II      ••«••• 

'89"  "90* 
989*  Sale 
•  80*    81 

100      

102*  Sale 

115* 116 

117     118 

94        95 


Price 
Friday, 
Oct.  12. 


124 


91*    98 


106 
116 


10f%  Bale 

107      108* 

77*B*de 

■••••«  •■•■• 
■■•«■•  ••■«•• 


109* 


126   

118  

83   85 
10794  Sale 


128* 

•ICO   

105  

118   , 

113  ..... 


108* 
108* 
109 


105  .... 

105* 

106* 

103  

♦102*4 

108*.,.... 
•108   .... 
96   96* 
94   95* 
86  Sale 
94   

109     


••*•••     •  •••• 

••lift    •••••« 

••••••    •■■••« 

•  ••M      •  •»•• 

•  mil   sees* 


♦105 


118     

113*  Sale 
♦11294  116 

iio'*  iYd* 


♦100 

117 


•  * » •  • 

•  ■••I' 


197     181 

141     

133     


107 


117* 
•124 


106 


•••    •  •••• 


•••••*     •  '  ••• 


■•*•••      (Slit 

190      

135      

110      

-«•••     •  •••• 

110      


Week'e 
Range  or 
Last  Sale. 


Low.  High. 
149  May'00 
132*  May'00 
132*  Aug'00 
188  May'00 
117*  117* 
95  95* 

•■•••I     •••••■ 

*••■••     ••••■• 

■  •••'••     •••••• 

90*  91 
65  80 
90  Oct.'00 
100*  Nov'9» 
90  Sep.'OO 
86*  8994 
98*  88« 
80*   81* 


102    10?* 

1 1 5*  Sep.'00 

117*  117* 

94*   94* 


92*   92* 


94  J'ne'00 
106*  8ep.'00 
115*  Sep.'OO 

108*   109 
'  1 2*  Sep.'00 
77     78 

••••••  •••••• 

••••••  »•••!• 

110*  J'ly '00 


135%  Oct.'OO 
120*  J'ly'00 

84  84 

10794     10794 


138*  Oct.'00 
1C0*  J'ly'00 
105         105 
113     Deo '99 


111     Deo '99 


108* 

108* 

10994 

110 

105* 

106* 

108* 

10994 

10494 

103 

103* 

96 

93 

95* 

96 
109* 
108 


108* 
Sep.'OO 
8ep.'00 
Aug'00 

Oct.  00 

Oct.'OO 
8ep.'97 
Sep.'OO 
Feb.'99 
Oct.'OO 
J'ly  '00 

93 
90 

Sep.'OO 

Aug'00 

J'ne'98 


«•»•••  ••••• 

■••■••    ■•••■ 
■••••■     •••••• 

9f     J'ly  '98 


107*  J'ly'00 
102     Feb '00 


US' 

112* 

11294 

HI* 

no* 
no* 

108* 

119* 


us* 
112% 

Oct.'00 
J'ly  "00 

no* 

Mar'00 
Deo'97 
J'ne'00 


129     Sep.'OO 


10794  Sep-'OO 
104  Bep.'OC 
Aug'00 
May'00 
Deo  '99 
Jan.'OO 
Jan.'98 


121 

128 
127 
105 
108 


115*  May'00 

i»2*  Sep.'OO 
12:*  Oct-'OO 
118     Apr'99 


108 


•  •  t  • 

Oct.'OO 


3 
26 


17 
45 


•  4  •  • 

1 

10 
3 


75 
3 


12 


97 

63 


13 

4 


al 
"a*5 


60 
5 

4 


*  *  * 

•  ••• 


•  •  * 

•  •I 


0 

86 


10 


•  ••• 

•  1  »  • 


•  ••• 

•  •  •  » 


Range 

since 

Jan.  1. 


Love.  High 

143*  161 
1 32*  1 28* 
123* 122* 
128      138 
111*117* 
98        99* 

•••••I  •••••• 

••••••  •••••• 

••••■•  •!•••• 

88*  93* 
84  70* 
89       95* 


90  80 

88  93* 

98*  9894 

70  83 


102     106 
112     116* 
11494  121* 
94      101* 


90        98* 


92       94 

10594  106* 
112*ill5* 

108* 113* 

110     112* 

70       84* 

MMI«     •••••• 

••••     •••••• 

110*  no* 


120     128 
120*  120 
83       87 
100* 109* 


126      129 

100* 100H 
104* 109 


108* 112 
108*111 
108  111* 
U0  110 
10294  108 
105* 107* 


101*103* 

ioi"  108* 

••••I     * • • • • 

95*  99 
98  98 
95  88 
94  97 
108  110* 


••••••  •  ••••' 

••••••  •  ••••< 

■•••••    •  ■••• 

■•••••    •  •»•• 

•  ••■•I     •  •  •  •» 


IO694  107* 
103     103 


110 

110 

111* 

111* 

109* 

no* 

119 


115* 

114 

116* 

114* 

U154 

no* 

•  •  •  • 

131 


129     129* 


105*  10994 
10294  104* 
119* 191 
128     128 


•  •  •  •  •  I 

106 


106 


116* 115* 

128* 122* 
135*  189* 

......  .. •  ■ 

108     108 


BONOS. 

N.  Y.  STOCK  EXCHANGE 

Week  ekdiuo  Oct.  12. 


Ot 


*  Y  Ohio  A  8tL  litg  41.1937 

Registered 1937 

g|*  Green  w  Lake.  Sm  Brie 
gYAHar.  SjsNYOAHud. 
SJLackAW.  StsDLAW 
NYLBAW.  Sm  Brie. 
NYANB.  SmNYNHAH 
NfYNHAHart  lstreg4s.'03 
OonTert  deb  oerts  il.OOO 

Small  oertfstlOO 

Housatonlo  R  con  a  5s.  1 937 
S  §  *5°£by  oon  5s. ..1918 

NYANBlst7s 1905 

lit  01.,,,, 1905 

N  Y  A  North.  Sm  N  Y  O  A  H 

N  T„°  *.  *!..*** lBt  K  «il992 
„    Begls  96,000  only. . .  199* 
NYAPut,    SssVYOAH. 
S£#?£    Sm  Long  III. 
NYSAW.    ft*  Brie. 
NY  Tex  AM.   Sm  80  Pao  Co. 
Nor  A  South  lstg  5s....  1941 
N  orf  A  West— Gen  g  0s.  1 9  3 1 
New  Riyer  lstg  0s.... 1938 
Imprrmt  A  ext  g  0s. . .  1934 
N  A  W  By  lstoong  4s.  1998 

Registered 1996 

Small 199* 

Solo  VAN  Blitgug4l.l989 

North  Illinois.  SMOhlANW. 

N  orth  Ohio.    Sm  L  Brie  A  W . 

Northern  Pacific— 

Prior  lien  r  A 1  g  g  4s.  .199? 

Registered 1997 

General  lien  g  3s 2047 

Registered ...2047 

8tP*N  P  gen  g  6s... 1923 

Registered  otf s 1 923 

8tPaulADullst5s...l931 

2d  5s 1917 

lstoog  4s 1968 

Wash  Cent  lstg  4s..  .1948 
Nor  Pao  Ter  Go  1st  g  6s.  1933 
Nor  Ry  Oal.    Sm  So.  Pao. 
Nor  Wis.   Sm  O  St  P  MAO. 
Nor  A  Mont.  Sm  N.Y.Oent. 
IndAW.   SMOOCAStL. 
hlo  RlTerRR  1st  g  6s  1 93 6 
General  gold  5s...,. ...1837 

Om  A  St  L  lstg  4s 1801 

Ore  A  Oal.  Btt  Bo  Pao  Oo. 
Ore  Ry  A  Nav  See  Dn  Pao 
Ore  RR  A  Nay  Sm  Dn  Pao 
Ore  Short  Line  8ee  Dn  Pao 
Oswego  A  Rome.  Sm  N  Y  C 
OOFAStP.    SmCANW 

PaoOoastCo—  1st  g5s.  1946 
ae  of  Missouri.  Sm  Mo  Pao 
Panama  Istsf  g  4*s....l917 

S  f  subsidy  g  6s 1910 

PennOo—  Gu  lstg  4*s.  1821 

Registered 1821 

Gtd3*scoltrustreg.l937 
O  BtL  A  P  lstoon g  5s.  1932 

Registered 1932 

C!eT  APlttscons  f 7s. 1900 
Qengug4*sser'sA.1942 

Series  B. 1942 

Series  C  3*s 1948 

Brie  A  Plttgu  g  8*i  B.1940 

SeriesC 1940 

NA  CBdgegengug  4*s.'45 
PCCA8tLoongug4*»— 

Series  A. 1940 

Series  B  guar 1942 

Series  Ognar 1942 

Series  D  4s  guar 194S 

Series  B guar  8*s..  1949 
Pitts  Ft  W  A  O  lit7i.  1912 

*  0  71  «*s**«s*>t***»»*<lt7l2 

•  Q       •••    IIMtlMMMIO.    XVL£- 

PenaBB  1st  real  esg  41.1883 

Oonsterllngg  6s 1906 

Oon  currency  6s  reg..  .1805 

Cong  5i 1819 

Registered 1919 

Oong  4s 1943 

GrRAI  exist  gug4*s.l94i 
01 A  Mar  1st  gu  g  4*s.l935 
DRRRABgelstgu4sg.'36 
AUegh  Yalgen  gu  g  4s.  194  2 
Bun  A  Lewis  lstg  4s.. 1936 
DNJBBAOangen4s.l944 
•ensaoolaAAt.  Sm  LA  Nash 
Penria  Dec  A  Evansv— 

2dg  6s  tr  reo  1st  pd... .1926 
reo  A  Hast.  8u  C  0  C  A  St  L 
PeoAPekVnlstg6s...l82i 

8dg4* Feb.,  1821 

Pine  Creek  reg  guards . .  1932 
FlttsOinAStL.  SssPenn  Co. 
POCAStL.    Sm  Perm  Co. 
Pitts  OlerATollStgOs..  1922 
PtttiFtWACh.  Sm  PennOo. 

Pitts  JunolstgOi 1922 

WttsA  L  Erie—  2dg5s..  1928 
Pitts  McKees&Y.  See  N  YCen 

rttisP  AF  1st  g6s 1916 

■ltts  Sh  A  L  H  1st  g  5s.  .1940 

1st  oonsol  gold  5s 1848 

MttiAWest  lstg  4s. ..1817 

J  P  M  A  Co  oertfs 

•ltts  Y  A  Ashlstoon  5sl927. 
I>  uadlng  Oo  gen  g  4s.. .  1897 

>>    Registered 1887 

lensielaer  A  Sar.  Bee  Dili. 
ftleh  A  Dan.   Set  South  Ry. 
Rk> Gr  West  lstg 4s. ..  1939 
ntah  Cent  1st  gn  g  4s.l917 


a* 

Si? 


A-O 
A-O 


J-D 
A-0 

M-N 
M-N 

J-J 
J-J 

M-Sll 
M-81 


M-N 
M-N 
A-0 
F-A 
A-O 
A-O 
A-O 
J  -J 
M-N 


-J 
-J 

Q-Ft 

"■-Ft 

O-F 
F-A 

A-O 

J-D 
-M 

-J 


J-D 
A-0 
J-J 


J-D 

A-O 
M-N 
J  -J 
J-J 
M-8 
A-O 
A-O 
M-N 
J  -J 
A-O 
M-N 
J-J 
J-J 
J-J 

A-O 

A-0 
M-N 
M-N 
F-A 
J  -J 
J  -J 
A-O* 
M-N 
J-J 
Q-MB 
M-8 

-N 
J-J 
M-N 

F-A 
M-8 
J-J 

M-8 


M-- 


M-N 

Q-F 
M-N 
J-D 


A-O 

J-J 

A-Ot 

J-J 
A-O 

J-J 
J-J 

M-N 
J  -J 
J  -J 


J-J 

A-Ot 


181 
116 
110 
114 


♦103* 104 


Price 

Friday, 
Oct.  12. 


Bid.     A»k 
•05* 


♦192     195 


112* 

133* 134* 
126* 133* 
130      131 
96*  Sale 


102     Sale 

102*  Sale 
'  64  *  Bale 
129*' '.'.'.'.', 


124     

110* 

100     

89     100 
115     118 


♦110     

i.*..<  ,.«,,, 
51      .,,,,, 


110*  Sale 
•108    106 


116*116* 
i'2'6"  ',',','.',', 


♦117     

118     

104* 

■••••■    letaee 

»•••••  Mirta 


lll« 


186* 

136 

131 


llli 
•  »•»«»    e  ee • • 1 


•  •••••   •  •  1  t  *  • 

•••••I   ••••■• 


»iii»'    huh 
•  •    •lien 


114 


•  •n*t  1  y  * 

101  


no* 

90 

113 


■  e  ••  • 
•  •••t   nun 


119      

86*  Bale 


98*    99 
86       88 


Week't 
Range  or 
Last  Bate. 


Low.   Sigh 

105*     ire* 
105     May'00 


'04*  Oot.'97 
193  193* 
189  Aug'00 
183     Apr'00 


114 
113 


Jan.'00 
J'ly '99 


103*      104 
101*Not'98 


118 
133* 
130* 
1 17** 
96* 
97* 


101 
103 


Sep.'OO 
133*4 
13  94 

Aug'fco 

97 
J'ly  '00 

••tee t 

Feb '97 
102 


102* 
104* 

64 

86* 
131* 
132 
120 
113 
100* 

88* 
118 


102* 
Sep.'OO 
64* 
May'00 
May'00 
J'ly  '99 
Feb '99 
Ang'00 
Aug'00 
May'00 
Aug'00 


110  J'ly'00 
95  Aug'00 
75     Apr'00 


110*     110* 
103*  May'00 


116*     116 

111*  Jan. '00 
109  Not'98 
131     J'ly'00 


103*  Mar'00 
117*  Feb '00 


101*  May'00 


•••••• 

••••• » 


•••••• 

•••it* 


117*  Aug'00 
117*  Sep.'OO 
118  Not'98 
109  Apr'00 
101*  J'ly  '00 
139*  May'00 
185*  Aug'00 
181  J'ly'00 
108     May'VT 


•••••• 

••••ee 


111     Aug'00 
112*  Mar'00 


102     Not'87 

•eeett  •••••• 

117    May'00 


23     Jan.'OO 


ISO 
101 
187 


Ang'00 

101 
NOT'87 


107*  O0t.'88 
121 


NOT'98 

•••••• 


90  J'ne'99 
116*  J'ly'00 

87*  Jan.'00 
100*  eep.'00 
100*  Aug'00 


86*        87 
87*  Aug'00 


99  99 

88*  Sep.'OO 


No. 


10 


1 

5 

49 


135 

186 

•  •■■ 

•  •  • 


•  •it 
*••• 


»  •  » 
»  I  » 

1  •  * 


118 


28 


Ran§t 
timm 

Jan,  X. 


Low.  High 
104*108* 
103* 105 


18594  198* 
185  189* 
183     188 


ii."  ivr 


10s  101 


no    114* 

139     188 
130     138 


90*    98* 
97*    87* 


9i     101 


102* 

101 
68* 
00* 

181* 


08 

188* 


•••ttt      •»»••! 


109 
97* 
88* 

113 


118 
100* 

88* 


109  110 
90  81 
00       77 


104*  lit* 
102     108 

•••••    ••••• 

111* 117* 

111*111* 


121      121 


102      101* 
117*  117)J 


101* 101* 

••••••    «*•••• 

••••••    ■•>•«• 

114  117* 
113*111* 


106* 109 
100  101* 
1S5  189* 
186* 186 
131   184 

......   mill 


108  111 

109  118* 


mm  •••••• 

_•••••  111111 

117     117 


22        83 

180     180* 
98     101 


•  •••I*  ...in 
..,,..  . .  1 1 • 1 


113*110* 

99*  ioi" 

99* 101* 


88        90* 
87*    87M 


a*ia 


♦No  price  Friday  j  these  are  latest  bid  and  asked  this  week,    t  Dae  Jan.    4  Due  July.    I  Due  June.    I  Due  May.    1  Due  Not     a  These  are  option  sales. 

OUT8IDE  SECURITIES  (Given  at  toot  of  7  consecutive  pagbs).—  TEL.,  BLEG..  FERRY  60 


Telia-.  «fc  T*l«»h 

Gold  AStook 

Bonds 

Hudson  River  Telephone 
Internatlon  Ocean........ 

Mexican  Telegraph 

Mexican  Telephone— Set 
Mew  Bag  Telep.— See  Bos 
Northwestern  Telegraph . 
W  Y  A  N  J  Telephone. . . . 

■s  1920 MAN 

Pacific  A  Atlantic 

Providence  Telephone. . . 

BlUtham  A  A»i»nH« 


Bid 

Alt 

110 

118 

90 

111 

120 

110 

118 

215 

236 

Bosto 

ti  Hit 

ton  lis 

t 

182 

197 

161 

155 

n:* 

112* 

75 

90 

95 

OM 

ib'o 

Teles    A  Telcph. 

Teieg  Telep  A  Cable— See 
Weit'n  Dnlon  Teleg— N  Y 
Klectrta  Oorapunles. 
Allegheny  Co  Light  Oo... 

Brush  ltlectrlo  Co 

Consol  Hlectrlo  Storage. . 
Hddy  Bleotrio  Mfg  Co..25 
Bdlson  Bl  111  Co  NY— N  Y 
Bdlson  Bl  111  Oo  Brk— N  Y 
HdiniD  Ore  Milling  Oo... 
Bleotro-Pneumatln  Trans 
Fort  WameHleo  Co  ts, 
"'•'•—    A ... 


Bid. 

Aik. 

Phlla 

list. 

Stook 

Bxoh 

165 

170 

41 

46 

11 

14 

t 

14 

Stock 

Bxoh 

Stook 

Bxoh 

9 

11 

8* 

2* 

30 

80 

IB 

SK 

Electric    Companlee. 

Ueneral  Bleotrio  v>  ~N  *" 

Do  pref.— 8ee  Boston  L 
Hartford  (Ct)  BleoLtCo. 
Mo  Bdlson  Bleotrio 

Do  preferred 

Narragan.  (Pror)BlOo.50 
Khode  Island  Bleo  ProCo. 
Dnlted  Bleotrio  of  N  J . . . 

4s  1929  

Dnlted  Bleo  LtAP  Co  pref 

4*.  1939—  SM  Balto  11 
Woonsooker  (Bl'siOn 


Bid. 

Aik 

Stook 

Bxoh 

1st. 

165 

14 

18 

50 

59 

1til9* 

.... 

119 

16 

17 

1 

70 

.^fH»l 

to  list 

: 

It 

85 

Ferry    Oe 


»    lee. 


ferry  Companies. 

Brooklyn    FerrT-atook 
NY&BlstSsloil.JAJ 
Con  at'ib-See  Stock  Bx 

Metropolitan  Ferry— 6s. , 

N  Y  A  N  J  Fern— 
1st  6s  1946  JAJ 

N  Y  A  B  R  Fetry— Stook. 
It  5s  1992  MAN  .... 

N  YA  H  bok»n— fltorv. 
H.bF'y    •»  SB.'seMA" 

Oon.  oi  1946     JAD 

•  And  lnt«r«at      «i-.  .... 


Bid 


18 
115 

list. 
107 

106* 

70 
«   97 

74* 
1111 

98 


»ik 

19 
117 

110 

107 
71 
99 
76 

111 
96 

•re 
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BONDS. 

H.  Y.  BTOCK  EXCHANGE 

Wbkk  Ending  Oct.  12. 


II 


Price 
Friday, 
Oct.  lvs. 


Week's 
Range  or 
Last  Sale. 


Bio  GrJuno  lit  gug  51.1989  J 

Bio  Gr  80  lit  g  4s 19JO  j 

Guaranteed ltt4° 

Boon  *  Pttti.  JwBBc  P 
Borne  Wat.  *  Og  Sss  NY  Cent. 

SaltLakeOlitgifOi.  .1913  J 
tJoAGllstg  3-4i...l947  J 
8t  L  *  Oal.     See  Mob  A  Ohio. 
8t  L  A  Iron  Mount.  See  M  P. 
1L  K  C  4  N.    Sss  Wabash. 
L  M  Br.  8m  T  BB  A  of  StL 
It  Louis  A  San  Franolsoo— 

3d  gold  8i  Class  A 1906  M-  N 

3d  gold  6s  ClassB 1906  M-N 

«d  gold  6s  Class  0 1906  M-N 

General  gold  6i 1931  J  -J 

General  gold  Si 1931  J- J 

lit  trait  gold  Si 1987  A-O 

lit  g  6s  Pierce  O  *  0..1919  F-  A 
BtLA8FRRg4i....l996  J-J 
South w  DlT  lit  g  Si.1947  k-  O 
Cent  DIt  1st  g  4s.  .  1929  A-  O 
FtBAVBBdglltg 81.1910  A-  O 
Kansas  Mid  1st  g  4s  ..1937  J-  D 
It  L  Bo.  Ss«  Illinois  Cent. 
§tL8Wlitg4ibdofi.l989  M-N 
3d  g  4slno  bond  otfs..  1989  J  -.11 
Gray's PtTerlitgug5i'47  J-D 
Bt  Paul  A  Dul   -  «  Nor  Pao 
St  Pan!  M  A  Man  3d  6s.  1 909 

lit  oonsoi  gold  6i 1933 

Registered 1933 

Beduoedtogold4*s  1933 

Registered 1933 

Dakota  ext  gold  0i. ..  .1910 
Mont  Sit  1st  gold  4s.  .1937 

Registered 1937 

MM  lstdlTlitgSs.,.1908 

Registered 1908 

Nordlv  1st  g  4s....  1940 

Registered 1940 

Minn  Union  1  st  g  6s. .  .1922 
MontC  1st gu  g  6s. ...1937 

Registered 1937 

let  guar  gold  Si 1937 

Registered 1937 

Will  *  8  F  lltg  5 1938 

Registered 1938 

8t  P*  Nor  Pao.  Sss  Nor  Pao 
BtP  AS'xOlty.SssOStPMAO 
81eP.es  A  Ph  1st  g  Si.1942 
f  ▲  A  A  P.  8t*  8o  Pao.  Co. 
BF  A  NP  1st  sf  g  6s.. .1919 
SavFA  W  lltoon  g  61.1934 

1st  g  5s 1934 

8t  John's  DlT  1st  g  4s..  1934 
Ala  Mid  1st  gug  5s...  1928 
Brans  AW  Istgug4s.l938 
811  8  Oca  AG  gug  4i  1918 
Beloto  Val  A  N  B.  8**  Nor  A  W 

Seab  A  Boa  lit  5s 1926 

Car  Cent  lit  oon  g  4i.  1949 
Bher  8hr  A  So.  Sss  M  K  A  T 
BUBOoa&G  Sm8stF4W 
Bod  Bay  A  8o  1st  g  Si. . .  1924 
Bo  Car  A  Ga.  See  Southern. 
Southern  Paolfle  Co— 
Gold  4s  Cent  Pao  ooL.1949 

Roistered 1949 

A  AN  Wilt  gug  Si.. .1941 
CPao  1st  >efgug4i...  1949 

Beglstered 1949 

Mortguarg  3*i....l939 

Registered 1929 

Gal  Har  AB  A  lit  g  6i.  1910 

tdg7i 1905 

MexAPao  lit  g....5s'31 
9UaVGANlstgug5sl984 
HousE  AWT  lstg  5s.l»S3 

1st  gug  oi 1933 

HATU  lit  g  Si  lnt  gu.1937 

Con  g  8s  lnt  gtd 1912 

Gen  g  4s  lnt  gtd 1921 

Morgan'sLaAT  Ist7sl918 

lttgSi 1920 

N  Y  T  A  Mexgu  lstg  4s. '12 

No  Of  Cal  1st  gug  6s..  .1907 

Guaranteed  gold  5s..  1938 

Ore  A  Oai  1st  gtd  g  5s.  1927 

BAAAPasslstgug4s.'43 

BoPof  Argu  litg6i.:09-10 

BPof  Oal  lstg  6s.. 1905 

1st  gold  6s  ser  B..1905 

lit  gold  8s 1906 

lit  gold  0s 1912 

lit  oon  guar  g  Si..  1937 

Stamped 1905-37 

BPacof  N  Mex  lit  g Si. '11 
6  P  Coast  1st  gu  g  4s..  1937 

TexANO  1st  7s 1905 

BablnedlT  lit  g  6i..  1912 

Oon  g5i 1943 

Southern— 

llteongSi 1994  J-J 

Registered 1994  J  -J 

Mem  DIt  lstg  4-4*-5il996  J-J 

Beglstered 1996  J-J 

Ala  Cen  R  lstg  6s... .1918  J-J 
Atl  A  Yad  1st  g  gu  4s.  1949  A-  O 
Col  A  Greeny  1st  5-8i.l9l8  J-J 
■  T  Ya  A  Ga  Dlyg  5s.  1930  J-J 

Oon  lit  gSi 1956  M-N 

B  Ten  reor  Hen  g  4-5S.1938  Irl  -  s 

Registered 1938  Irl-8 

GaPaoRy  1st g  6s. ...1922  J  -J 
Knox  A  Ohio  1st  g  6s .  1 925  J  -  J 
Rich  A  Dan  con  g  8s.  .1915  J  -J 
Bqulp  sink  fund  g  5s.  1909  M-M, 

Deb  Si  stamped 1927  A-0 

BoOar  AQa  litgSi..l919  M-N1 


Bid.     Ask. 

,','.'.'.  "ii" 


Low.  High. 

105  Nov'99 
77*  Aug'00 
98     Aug'00 


85 


112%  114* 
11294  H4* 
118%  114* 
'182%  123* 
106*  Sale 
100     


93 

85 


81* 


90 


90*  Bale 
82     Bale 


85     Sep.'OO 


110  Nov'99 
118*  Aug'00 
113*  Oct.'00 
182*  Oct.'OO 
108*  109 
104     Apr '00 


80*  80* 
100     J'ne'00 

93  J'ly'00 
105     00t.'97 


90 
61* 


91* 
83* 


O 
J 
J 
J 
J 
M-N 
J-D 
J-D 
A-0 
A-0 
A-0 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-M 

J  -J 
A-0 
A-O 
J-J 
M-N 
J  -J 
J-J 

J-J 
J  -J 


J.J 


J-Dt 

J-Dt 

J-J 

F- A 

F-A 

J-Dt 

J-Dt 

F-A 

J-D 

M-N 

M-N 

M-N 

M-N 

J  -J 

A-O 

A-0 

A-0 

I  -J 

A-O 

J-J 

A-O 

J-J 

J-J 

J  -J  II 

A-0 

A-O 

A-O 

A-0 

M-N 

M-N 

J  -J 

J-J 

F-A 

M-M 

J  -J 


115* 

138% 


•113*  114* 


ue* 

103     Bale 


••••••     Mint 

••••••    •••••• 


130 


115     116 


119  Sep.'OO 
188  138 
137*  Feb '99 
114  1>4* 
l06*Mar'98 
119  Oct.'00 
108  103* 
104  Jan.'9a 
108*  Apr  '00 


11 


97 
271 


*  •  *  • 

2 


•••III  •  •»..« 

128  Apr '00 
131*  131* 
115  Apr' 97 
117*     117* 


ISO     Apr '99 


124% 


•  •  •  *  n       Vw 

100     103 


78*  Sale 


97*  Sale 
'*80* 


81 


106*  Nov'99 

112     J'ne'00 

126* Jan/00 
123     Deo'99 


101 

88 


Oct.'00 
Sep.'OO 


46 


Range 

since 

Jan.  1. 


Low.  High 


71 

92* 


81 
98 


81        85 


111     118* 
HI*  118* 
121* 125 
108     113* 
103*104 


79  84 
98*  100 
91        95 


85 
53* 


93* 
85* 


117*121 
137     142* 


BONOS. 
N.  Y.  STOCK  EXCHANGE 

Week  Ending  Oct.  12. 


23 


112*  116*| 

1 18*  12*1* 
102*  105 


108*  108* 

••*•••   *•»••< 

»ftii  iiim 

*  •  m    iimi 

128     128 
129*  134* 


8outhern— (Con) 
Virginia  Mid  ser  A  8i.l908 

Series  B  8s 1911 

SerlesC  6s 1916 

Series  D  4-5l 1921 

Small 1921 

Series  B  5s 1926 

Small 1926 

Series  F  5s 1931 

GenSi 1936 

Gtd  stamped. 1936 

WO  AW  lstoygu  41.1924 
West  N  O  1st  eon  g  6s.l914 
9  A  N  Ala.  8*4  L  A  N. 
Spok  FalliANor  lltg  6i.l939 
Stat  III  By  lit  gu  g  1*1.1943 
Sunb  A  Lew— Sss  Penn  RR. 
Syra  Bins  ANY.  8**  DLAW. 


I! 


B%d.     Ask. 


M-8 
M-8 
M-8 
M-S 
M-8 
M-8 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 


116*118* 


112     112 

125*  126* 


!04*Feb.'93 


108*111 
107*  111 


103 

103 

ill' 

109* 
78 
•135 
120 


105 


74     Sale 

110* 

107     107* 
107*  ... 
109*... 


78*       79 
85     Nov'99 
95  95* 

97  97* 

99*  J'ne'00 
80*       81 


110     May'03 
105     Aug'00 
98  98* 

105*  J'ly'00 
105     Aug'00 


16 


107 
*80 


39 


101      105 

89*    85 


110*  110* 
109*Oct.*00 
81  Aug'00 
134  Nov'99 
120*  Feb '00 


107     107* 


80 


106  Aug'99 
98*  Aug'00 
74  74* 

110  Oct-'OO 
1 10  Aug'00 
110*  Aug'00 
111*  Aug'00 
119  J'ly'00 
105*Jan.'00 

107  107 
116     Aug'00 


101%  Sale 
108*  Sale 

•  ••••«    inn 

•107* 

•••Ml     ••»•*• 

•  •••••    seen 


•UP*  118* 

120    Bale 
107* 


12 


122* 

130* 

122      123 
'100      ..... 

106      

105      


116  Deo'98 
106*  Nov'97 
101*      101* 

108*     109 
108     Aug'00 
109*  Apr '00 

•  •••••  ■••••• 

112*Aug'97 

•  •  •  •  •  s  •••••• 

115    Jan-'OO 
116%  Sep.'OO 
120         120 
lll*Jl'y*00 


76*    85* 


95  99* 
97  100* 
991*  99% 
80*    88* 


122*  122* 
19i*  188* 
183  Sep.'OO 
101*  J'ly'00 
10F  %  Oct.'OO 
105*      105* 


15 

50 


4 
11 


rebo  AN.  Se  e  M  K  &  T 
er  A  of  StL  lltg  4*i. '39 
lit  oon  gold  Si.  .1894-1944 
St  L  M  Bge  Ter  gu  g  Si.  1 930 
Tex  A  N  O.    8*4  So  Pao  Co. 
TexAP  By  BdlV  lltg  61.1905 

lit  gold  5s 2000 

2d  gold  lno.  Si.  Deo... 2000 

TolAOO  IstgSi 1935 

Wesfndlv  lstg  6i....  1935 

General  gold  5s 1935 

Kan  A  M  1  it  gu  g  4i .  ..1990 
Tol  Peo  A  W  litgold  41.1917 
TStLAKO  Iitg6itr.l916 
Tor  Ham  A  Buff  lstg  4s.  1946 
I  lliterA  Del  litog 51.1928 
V )  n  Pao-RR  A  1  gg  4H947 

Registered. 1947 

OreRyANavlstif  g8il»09 
Ore  RRANav  oon  g4i.  1946 
Ore  ShortLlnc  lit  g  8el922 
Ore  8h  L— lit  oon  g  5s.  1940 
Non-oum  lno  A  Si. .  .1946 

Utah  A  Nor  lit  7i 1908 

Gold  5i 1926 

DnlNJRRAOOo.  SssPaRK 
Utah  Central.    Sss  Bio  G  W 
a  tab  A  North.  Sss  Un  Pao. 
DtioaABlaokR.  Sss  NY  Cent 

VerYallndAW.  Sss  Mo  P. 
irglnlaMld.  Sss  South  Ry. 
Wabash  IstgSi 1939 
2d  gold  5s 1939 

Debenture  series  A....  1939 

Series  B. 1939 

lstg 5s Dot  AOh Bit..  1941 
Des  Moln  Dlv  1st  g  41.1939 
StOhasBrldge  Iitg6s.l908 
Warren  BR,  St*  Del  L  A  W 
Wash  Cent  See  Nor  Pao 
Wash  OA  W.  B*t  Southern 
West NYAPa  IstgSi.  1937 

Gen  g  8  4i 1943 

Income  6i. . .  .April,  1943 
Weit  No  Oar.  8**  South  By. 
West  Shore.  Sss  NY  Cent. 
WVaAPitta.  SssBAO. 
W  Ya  Cent  A  P  lltg  61.1911 
Wheel'g  ALB  lit  g  Si.1928 
Wheel  DlT  lit  gold  51.1928 
Bxten  A  Imp  gold  5i. .  1930 

1st  con  4g   1949 

WtlkeiABait.  Sss  Brie 
WllASlouxF.  Sss StPMAM 
Winona  A  St  P.    SssOANW 
WUOentSO-yr  1st  gen  4s..'49 
8TBBBT  RAILWAY  BON 

Bklyn  Rap  Tr  g  5i 1945 

Atl  Av  Bklyn  Imp  g  5il934 
BkCltylitoon  5s.l916.'41 
BkQCoABcongug5i..'41 
Bklyn  Un  Bl  1st  g  !-5sl950 

109  111*  City  A  8  Ry  Bait  lstg  5s  1922 
109*113       Oen  Con  Tr  Co  litg  5i.. 1933 

81       87         DenTramCooong  6i.l910 

Met  Ry  Co  lit  gug  61.1911 

120*120*  LouliByOo litoon gBi.1930 
darket  StO  By  lit g  6a.l9l3 
at  Bt  By  gen  o  tr  g  5s. .  1997 
BwayA7thAvlstcg  51.1943 

98*    99  Registered 1943 

78       80*       OolA9thAvlitgug5l,1983 

110  114*         Registered 1993 

109     HO  Lex  AvAPFlitgug5l.'»3 

110*110*        Beglitered 

111*112       MetW8El(Chlo)litg.4i.l938 

117%  119         Registered 1938 

105*105*  411hilRyAL30-yrg5i.l928 
104*109*  41nn8tRylitoong5i.l919 
116     116*    *t  Paul Olty  Cab.  og  5s.  1937 

Guaranteed  gold  5s...  1937 
Third  Av  lit  gold  Si . . .  .1937 
On  Bl  (Ohio)  lit  g5i..„1945 
W  Chlo  8t40-yrlitour5s 

40-year  oon  g  5s 1938 

GAB  A  BLHCTRIO  LIGHT 
Atlanta  G  L  Co  1st  g  5s.  1947 
Bos  D  Gas  tr  otfi  ■  f  g  5i.  .'39 
Bklyn  UGai  litoong5i..'45 
ChGLACCo.  SssPGACCo 
Columbus  Gas  1st  g  6s . .  1932 
Con  Gas  Co.  SssPGACCo. 
Detroit  City  Gas  g  5s..  ..1983 
Det  Gas  Co  oon  lit  g  Si. .  1918 
Hd  Bl  111  Bkn.  Sss  K  Co  BLAP 
Bd  Bl  111.  See  NYG  A  BL  HAP 
119*124*    HqGasLNYlstcong5s..'32 

118  124       Bq  G  A  Fuel.  Sss  P  G  A  C  Co. 

119  126  GasABlecBergCooong5s'49 
101  101*  Gen  Bleo  Co  deb  g  5s...  1922 
104  109*  Gr  dap  GL  Co  lstg  5i..  1915 
103     109    I  KC  Wo  Gas  Co  1st  a  5s. 1922 


Price 
Friday, 
Oct.  12. 


Low.   High. 


•  ••Ml 


••••.I      »»••.. 


Ill 

111 

90 


93 


110     110* 
104*106* 
98* 102* 
100      110 
100     105 


101     104* 

106     118* 

107*  108* 
108* 109* 

•  «nn  ••»*• 
•»•■••  ••••• 

115  115 
114*117 
114  120 
108* 112 


A-O 
F-A 

A-O 

M-8 
J.  D 
Moh. 
J-J 
A-O 
J-D 
A-0 
J-J 
J-D 
J-Dt 
J-D 
J-J 
J-J 
J-J 
J-D 
F-A 
J  -J 
Sep.* 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
J-J 
J  -J 
A-O 


J  -J 

A-O 
Nov. 


J-J 
A-O 

J-J 
K-A 
M-S 


J-J 

DB. 

A-O 

J-J 

J-J 

M-N 

F-A 

J-D 

A-O 

J-J 

J-J 

J-J 

J-J 

F-A 

J-D 

J-D 

M-M 

M-M 

M-M 

M-M 

F-A 

F-A 

K-A 

J  -J 

J-J 

J-J 

J-J 

A-O 

M-N 

M-N 

BON 

J-D 

J-J 

M-N 

J-J 

J-  J 

F-A 


meie   mimi 
mm   mm 


112* 

113* 


108     105 
112*  Sale 

55     . .... 

Ill* 

110      112; 

98     100 
......    93 

82       85 


Week's 
Range  or 
Last  Sale. 


No. 


*•••!• 

102 


O0t.'99 


109     Jan.'99 


1 100 

106*  107 
1G4*  Sale 


109     

102*  Sale 
127*  130 

113      

'100      

121 

109     113 


111     Oct.*00 

110     Aug'00 

91*  8ep.'00 

117*  J'ly'00 

117     J'ly'00 


118%J'ae'99 

118*  Sep.'OO 

111  Jan.'OO 

104*  Oct.'OO 

112*     118* 

68     Oct. '00 

112  112* 
HI*  111* 
100     Sep.'OO 

90  J'ne'00 
82*  Oct.'00 
130*  J'ne'00 
100  Sep.'OO 
108*  Sep.'OO 
104*  105 
105*  J'ne'00 
110  Sep.'OO 
102*  103 
127*Oct.'00 
112  U2* 
106  J'ne'00 
121  Mar'99 
102*     102* 


117% 118 

101*  Sale 

•102*  102* 

32*    32* 
109     ... 

90     ... 
109*  ... 


Low.  High 


120%  120% 
91*  Bale 


HI 

106 

105 

84 


119 
110 

110 
Bale 


84*  Bale 
......  100 


117*     118 

101*     102 
88     Sep.'OO 
32*        33* 

110*  Sep.'OO 
91     Apr'00 

111     May'00 


120*  190* 
91*  91* 
88%  Sep.'OO 


23 

"9 
5 


196 


58 

"id 


•  •  * * 

1 


11 

41 
118 


10 

40 


Bang*) 

sine*) 

Jan.  1. 


••••1    ««•*•» 
•  mi    s  * • m 


......   siim 


109     111* 
108     111 
87        91* 
114*  119 

117     117 

mm   mm 


11s 
112 
110 

108 
84 


Jan.'99 
Oct.'OO 
Sep.'OO 

Sep.'OO 
84* 


96 


91* 


117*  Sale 
119     


129*  Sale 


122     Bale 


98 


84* 

Oct '00 
Jan.'99 
Nov'99 
Oct.'00 
91*  Oct.'OO 


83 

100 

110 

116 

96 


27 


113*114* 
111     111 

104*  105 
110*  116 
57       69 
105     114* 

105  119* 
95     108* 
84*    90 
78        84 

110     180* 
100     100 
103     107 
101*106* 
103*105* 
110     110 
100* 104* 
125* 130 
110*115* 

106  106 

102*  103* 


113     118* 
98*  104 
83       94* 
29*    488 

108     118 
91        98* 

109*118 


110     193 

2!*    25** 

98*    85 


95     J'ne'00 


109     Mar'98 


117* 
120 


118 
120 


122*      122* 


188 


98 


•111      115 


132* 


M-8 

J-D 
J-D 
F-A 

A-O 


132 

•••«•- 

98% 


106 
109 
112 


Oot.'99 
Oot.'99 
Aug'00 


16 

4 


10 


107  114 
99*110 
98*  108 
84       89* 


88 
100 


98* 
106* 


96 
91 


104 
97 


95        97* 


116*180* 
118*  183* 


129     125 


129 


122*8ep.'0C 
109*  Deo '99 


•  mil    •••  »  ss 

•  imt   mm 

DB. 

nntf   •••••« 
••••••   • 


116* 


100 


94 


109%  Sale 
117     


ml* 

99 


•••*•• 

DM '97 


•  •••••  _  '*WJ! 

91*  O0t.'98 

HC%      116 


94  94 

99*  Nov'99 


118*  Sep.'00 


12 


186* 
95* "98* 


111     115 


117*185* 

•••••«  ••••*• 
•••••I  •••••• 

mat*   ••••»• 


sitin    •••••• 

114     118 


103* 
117 


102* 
117 


S3 
1 


94     100 


U5*  118* 

108*  110* 
113      i20* 


'  No  prloe  Friday  i  latest  bid  and  asked  this  week,    t  Bond!  due  Aug.    *  Due  July.    I  Due  Marco.    1  Due  Jan.    I  Dae  Not.    a  These  are  option  sale*. 

OUT8IDE  SECURITIES  (Given  at  foot  op  7  couseoutivb  pages).—  FERRY   &    MISCELL'8* 


Ferrr  Companies. 

lvth  A  23d  Sts  Ferry 

lit  mort  5i  1919..  .JAD 
Union  Ferry— Stock 

1st  5s  1930 MAN 

Miscellaneous. 

Aeker.Mer  A  Con  6s  1903 
Amalg.  Copper— See  Bost 
Am  Agiioul  Chem— Ses  rf 
Amer  Bank  Note  Co... 50 
Amer  Bicycle— Com. 

Preferred. 

Bonds  Si .MAS 


Bid. 

Aik. 

75 

86 

;io5 

108 

81* 

S3 

«  94* 

96 

98 

101 

on  Lis 

t. 

citon 

Lilt 

t  48 

61 

3 

4* 

17 

92 

68 

75 

Miscellaneous.  Par. 


American  Chicle  Co 

Preferred 

American  Ginning.. ..... 

4mer  Graphophone....l0 

Preferred 10 

Amer  Mutoscope 

Amer  Press  Assoo'n.  .100 

American  Sorew 250 

Amer  Shipbuilding  ..100 

Preferred 100 

Am  Soda  Foun— Com .  100 

lit  preferred 100 

9d  preferred 100 


Bid. 


68 
75 


1C% 
11* 


80 

1200 

15 

85 

5 
40 

8* 


Aik. 


68 
80 


10* 

19 

30 

80 


85 

100 

7 

45 

10 


Miscellaneous.   Par. 


^merioan  Surety 50 

A.mer  Strawboard,...100 

Bonds  6s..... FAA 

4.m  Typefo'rs— Stook.100 
Amer.  Woolen— Com.... 

Preferred 

Amer  Wringer  com... 100 

Pref 

Amer.  Writing  Paper. . . 

Preferred 

5s 

Asphalt  of  Amer.    Sss  P 


Bid. 

Ask. 

180 

29 

55 

60 

12* 

18 

69 

70 

108 

114 

117 

19S 

8 

4 

11 

14 

69 

71 

hlla.ll 

■t. 

Miscellaneous.   far. 


Barney  A  8m  Car 100 

Preferred 100 

Bergn  A  Bng  Br  lit  6s  . . 
Sliii  Company— Com.. 50 

Preferred 50 

londAMort  Guar...  100 
British  Columbia  Copper 

jelluloldCo 100 

Tent  Firew'rks— Com.100 

Preferred 100 

l><tteaugay  OreA  Ir  6s  '15 
i  And  interest,    t  Priee  p 


Bid. 


13 
93 

"68% 
62* 
800 

11* 
94 
18 
55 
30 
er  aba 


Asm 

16 
98 
95 
70 


18 
96 
91 
60 
45 
re. 


74 1 
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BOND8. 

H.  Y.  STOCK  EXCHANGE 

Week  Ending  Oct.  12. 


Klnti  Co  Bl  L  A  P  g  »•  •  •  •  •  •' 87 

Purchase  monOi 1997 

Bd  HI  II  Bkn-lstoong4».'39 

litg  6 1940 

Registered 

LacGas-LOoof  8tLl«tg5s'1  9 

Small 1919 

Mnt  Fuel  Gas  Co  SeePeopGas 
NYGBLHAP..g5s.l94R 

Registered 194f 

Purohasemong  4s....l94<» 
Kd  HI  111  1st  oonv  g  5sl910 

1st  con  a  5s 1995 

PatersoEAPGAEg5s.l949 
PeoGa8AClstgug6s..l904 

2dgtdg6s.. 1904 

lstoonsolg6s 1943 

Refunding  g  5s 1947 

Beglstered -1947 

Ch  G-LACke  lstgug  5s  87 

ConGCoofOhlstgugSs  36 

Bq  G  A  FCh  lstgug6s.'05 

Mu  Fuel  Gas  lstgug  5. 1947 

Trenton  G  A  El  lstg  5s.1«49. 

Utloa  ELA  P  1st  sf g  5s- 1950 

Westn  Gas  Co  ooi  tr  «  *>«...  33 

COAL  A  IRON  BONDS. 

Can  Coal  Mtn.  See  T  C  I  A  R 
learf  Bit  Coal.  SeeNYCAH 
Ool  C  A  I  1st  con  g  8s. . .  1902 
ColOAI  Dev Co gn g 5s. .  1 909 

Coupons  off...... 1909 

Col  Fuel  Co  gen  gold  6s.  19 1 9 
Col  F  A I  Co  gen  s  f  g  5s .  1943 
DeBardel  CA1.  See  TC  41. 
Gr  RlT  Coal  A  C  1st  g  6s.  1919 

JeffAOlearOAI  Istg5sl92tt 
2dg5s 1926 

RoehA  Pit  CA I  pur  m  5s  1 946 
Bon  Ck  Coal  1st  g  s  f  6s..l91i 

TennCoalTDiy  Istg6sl917 
Birm  Dly  1st  oon 6s. 1917 
Can  C  M  Co  1st  gu  g  6s..'22 
De  Bar  C  A  I  Cogu  g  6s. '10 
Wh  L  B  A  P  C  Co  1  »t  g  5s.'1 9 
MAN'F'G  A  INDUSTRIAL. 

Am  Cot  OH  debg8»...l90< 
Extended  4*s  ....  1915 
Amn.,rit»aarg  1*ib6»..i9i. 
Am  Thread  1st  col  tst  4s  1 91 9 
Bar  ABCarCo  lstgfls  ..194* 
Grameioy  Sug  1st  g  6s..  193- 

PI  Steel  Co  deb  5s 1910 
Non-couv  deben  5t.  191 
Int'l  Paper  Co  1st  con  g  6s.'  V 
Kniok  Ice  (Chic)  1  tg  5s.  1928 
Nat  BtarchMf  g  Colstg6sl93n 
Procter  A  Gamb  1st  g  6s.  .'40 

Stan  Rope  AT  Istg6s.l94t 
Income  g  5s 1946 

US  BnvelCo  1st  si  g6sl91t 
8  LeathCo  s  f  deb  g  8s. '  1 3 
MISCELLANEOUS    HOr 

Adams  Hx— Col  tr  g  4s.  194t- 
mDkAImp5s.  See  Con  N  ' 
Bk  InFerryCo  1st  con  g  5s'4(- 
k'n  W  A  W  H  1st  Sstrotfs. 


•1 


Sf. 


A-O 
A-O 
J.J 

A-O 
A-O 

Q-Ft 

J-i» 
J-D 
F-A 

M-8 
J-J 
1*1-" 

M-N 
J-D 

A-O 
M-8 
M-8 
J-J 
J-D 
J-J 
M-N 
M-8 
I  -J 
M-N 


F-A 
J-J 


M-N 
F-A 

A-O 
J-D 
J-D 
M-N 
J-D 
A-OK 
J  -J 
J-D 
F-A 
J  -J 

Qu-F 

M-8 
J  -J 
J  -J 
A-O 
J  -J 
A-O 
F-A 
A-O 
M-N 
J-J 
F-A 

J-JTi 
M-N 
D8. 
M-f 

F-A 


Price 
Friday, 
Oct.  12. 


Bid. 
95 


Ask. 


•  s  »  •  t  •    miiii 
■••»••   •»•**« 

107     107* 


107     Sale 


93  Sale 
106*4  HO 
120      


120 


108*111 

•  •••••     ||t  fill 

••••■•     •■**•< 

•  .....  105 


92*  Sale 


102* 

108*  105 

101 
100 

i'oi 

68 

■  •Mf 



•   ( 

90 

103*  Sale 

106     107* 

' 66*  '  67 
8       16 

1U"  114* 

103     Bale 

68"  Sale 


Week's 
Range  or 
Last  Salt. 


Low.   High. 


97*  Oot,'»9 

111     May'99 
i07*  Oct.''b*6 


107 


107 


92*  93 
107  107 
UP*  J'ly '00 


107  J'ly '00 
107  Sep.'OO 
130*  Aug'00 
106      Deo '98 


108 
105 
103 
105 
103 


Sep.'OO 
J'ly  "00 
May'00 
Aug'00 
Deo  '99 


105*J'ne'00 


101     Aug'00 
58     Feb  '00 


108*     10894 
91*       92* 

95*Jan.'97 

107     May'97 

80     May'97 


107 
105 
105 

93 

32 

103 
I  00* 
67 

•  •  •  •  •  t 

105 

89* 

99 

70 
103* 

93 
116 
113* 

e«* 

9 

lVsji 

103 

84* 
88 


Sep.'OO 

105 
Feb  '00 
Oct.'00 

Jan.'OO 

Oct.'00 

lOnw, 

Sep.'OO 

Jan.''00 
Feb'0 
Jan.'99 
Apr'«7 

K4 
Aug'00 

106 
J'ly  *9« 
66fi 
»* 


114 

103* 

Sep.'OO 
70 


Ko. 


•  ••• 

•  ••• 


13 

8 


B 

23 


Range 

since 

Jan.  1. 


Low  High 


......  ..... 

••••»»  •  ••»• 

106     111 


103*  110 


91        94* 
106* 110 
11794  120 


107  107 
103*  107 
120*  127 


107  109* 

105  109 

in.3  103 

103  105 


105* 105* 


100*103* 
58       68 


103 
90 


108% 
95* 


102  112 

103  110 
105  105 

99  109 

83  32 

100* 104 

100  100* 

63  85 


1C5     105 
8994    8994 


108* 107* 
87*    95 
10494  103 


(694    84 
8        24 


113      116* 

102     105 

8194    87fc 
38        84 


BOND8. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Oct.  12 


Clblc  Jo  A  St  Yd  ool  g  5s.  1  915 
J  Non-oum  Ino  5s  ....  1 907 
Det  MAM  id  gr  3*s  S  A.19U 
Haak  Wat  Reor  lstg  5s.  1926 
Head  B  Co  1st  «fg  6s.. .1931 

Ho-ioken  L  Alg  5s 1910 

Iron  Steam  boat  Co  8s...  1901 
Mad  Sq  Gard  lstg  5s.. .1919 
Man  Bch  HAL  gen  g  4s.  1940 

Newpt  News  SAD  D  5s.l990 
!  AOntLand  lstg  6s.l91 0 
St  L  Ter  Cupples  Station  A 
Prop  Co  lstg  4*s  5-20  yr'17 
8  Yuba  Wat  Co  oon  g  6s..*33 
8p  Val  Wat  Works  1st  6s. '06 
Vermont  Mar  1st  s  f  5s.  1910 

TELE.  A  TELEPH.  BONDS. 
om    JaoieOo  lstg  4s...  2397 

Registered 2397 

Erie  t'AToeltrgsfS»...1926 

Met  T  ATlstsf  g  5s.. .1918 

Mut  an  Tel  Co.  See  Wn  Cn. 

v  t  A  N  J  Tel  gen  g  5s  cy.  '20 

No  Westn  Teleg.  SeeWest.Un. 

West  Union— Col  tr  our  5s.'38 

Fd  and  real  est  g  4*.  .I960 

Mut  UnTelsf'd  6s...  1911 

Northwestern  Tel  7s ... .'04 

U.  8.  GOV.  SECURITIES. 
US  2s  30-year  refuudlngt.... 
U  8  2s  30-year  registered  t-. 

U  S  3s  registered 1918 

U  S  3s  ooupon  191b 

U  S  3s  reg  small  bonds. 1918 
U  8  3s  oon  small  bonds.  1918 

U  8  4s  registered 1 907 

U  S  4s  ooupon 1907 

U  S  4s  registered 1925 

U  8  4s  coupon 1925 

O  S  5s  registered 1904 

U  S  5s  ooupon.... 1904 

+  Price*  art  made  in  the  " 

FOR'GN  GOV.  SECURITIES. 
U  S  of  Mexico  s  f  g  5»  Oi.'  1899 
b  These  are  prices  on'  fee 

STATH    SECURITIES. 
Alabama— Class  A  4  to  5. 1908 

Small..... 

Class  B  5s 1906 

Class  C  4s 1906 

Currency  funding  4s... 1920 
Dtst  of  Columbia— 3 '65s.  1924 
Louisiana— New  oon  4S..1914 

Small 

Missouri— Funding.. .1894-95 
Nortn  Car— Consol  4s...l910 

Small..... 

6s 1919 

So  Carolina— 4*s  20-40. 1933 
Tenn— New  settlem'tSs.1913 

Small 

Virginia  fund  debt  2-3s.  1991 

Registered , 

8s  deferred  oertfs 


J-J 
J  -J 
A-O 
J-J 
M-8 
M-N 
J-J 
M-N 
M-N 
J-Jl 
F-A 

J-D 
J-J 

M-  8 


Price 
Friday, 
Oct.  12. 


Bid.     Ask 


Qo 


J 
J 

J-J 

M-N 


M-N 

J-J 
M-N 
M-N 
J-J 

(For 


V 
F 
F 
F 
Q-Jt 
Q-Jt 
Q-  F 
Q-  F 
Q-F 
Q-  F 
Vnli 


Q- J 

basis 


J-J 


27*  Bale 

•lbs"  ;;.*;; 


••••••  *• 


HO     113 
126* 


daily  record 
1  3H  104* 
l"3*  104* 
108*  109* 
109*  110* 


109     110 
114*  115* 
114*  Sale 
134      134* 
134      134* 
113*  114 
113*  114 
sted  Devartm 


of  Hve  dollars 


109 


109 
1C0 
102* 
123 

108 
107 


105 


197* 
115 

9394 
♦  91 

91 


Bale 


Week's 
Range  or 
Last  Sale. 


Low.    Wiah 
110     Aug'00 


37*        27* 
11 3*'  NoV'99 


90     Oof 99 


Ifo 


101      H'eb'O'" 
113*  J'ly  '00 


101*  May'00 
100*  Oct.*00 
109      Oot-'9y 


113     NOT'99 

111  111* 

108*      106*4 
110*Sep.'0O 


see  seventh  pa 
104     May'00 
104         104 
11"*  Sep.'OO 

109*      10 


109»<  Sep.'OO 
114%  il4%i 
114*  11  % 
134*  Sep.'OO 
134*8ep.'00 
113»<  Oct. '00 
H3j4Oot.'00 
ent "  for  bond 


b98*  Oct.'00 
to  the  pound. 


109*  109* 
105  Aug' 98 
109*  109* 
1  Oit 94  Sep.'OO 


121  Apr '00 
108  Aug'00 
109*  Feo.  9w 


105     Oct.'00 


128 
120 


Feb   wx 

Mar'00 

4      Oot.'00 


90      Sep.'OO 
8994        91 

"0*  lug'OO 


10 
25 


08   V 

10 

11 


Rungs 

tine* 

Jan,  l. 


Low    High 
110     111 


19        40 
.....  ...... 

.....  ...... 


.....  .....1 


U3*  118* 


47 


101* inau 
100* 100* 


•  •  ••• 


109  114W 
105*  106*. 
109     11* 


receding.) 
103*  17)5 
104      104 

108V  11a 

10894  US* 

•*••  »»,».. 

108*  HI 
1)4  117 
114  118 
132*  137 
13194  '37 
11**  1 16 
113* 11- 
hen  issued.' 


698        97* 


108*  116* 

109*  109* 
102      102*4 


121      121 
106*  108* 


105      10094 


120      190 

9P96     » 

eo      »6i 

85        9: 


1 


6*    18 


"Ko  prioe  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July  *  Due  May.  I  Due  April.  I  Bonds  due  January.  1  Due  August.    aThese  are  option  sale*. 

OUT8IDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).—  BA NKS  &  MISGELLW 


■ttaeellaneous).   Par,    Biu       As 


Obes  A  O  Grain  El— Ino. . 

4s. 

Oaesebrough  Mfg  Co. 100 
Chicago  A  Alton  RR  3s... 

Sub  cilptlous 

ChlcAAl  Ry3*s   w.l.) 

Com  stock  ( wh  issued) 

Pref  (when  issued)... 

Olaflln  (H  B)-lst  prei.100 

td  preferred 100 

Common— See  St  .Ex.  list 
Ool  A  Hock  Ci  al  &  I,    id. 

lstg  61  1917.  ...  JAJ 
Oonsolld  Car  Heating. lou 
Consol  Firew'ks-Com.100 

Preferred 100 

Consol  Rubber  Tire. 

Pr«f 

Corbln  Cabinet  Lock.  100 
Corbln  (P.  A  F.)  Co.. ..25 
Cramps'  Sh  &  En  Bldg.  100 
Diamond  Matob  Co. . .  100 
Distill.  Co.  of  America.. 

Pref 

Electric  Boat..., 

Preferred 

Hleotrlo  Vehicle 

Preferred 

Empire  Steel 

Preferred 

Brie  A  Western  Trans. 50 
Fidelity  A  Dep  (Bait).  .51 

General  Carriage 

General  Chemical 100 

Preferred 100 

Qorham  Mfg  Co-Com.l0> 

Preferred 100 

Hayana  Commercial 

Preferred 

Heek-Jones-J  Mill-Pf.lOC 

1st  6s  1922 MA8 

n.er'g-Hall-Mar(asst  p'd) 

Preferred  (asst  p'd)  100 
Hoboken  Land  A  lmp't 

5s 

Illinois  EieoVeh  Trans.  10 
International  Klevat.lOo 
(ntemat'l  Pump— Com. 

Preferred 

Internat  Silver— See  Stk. 
Do  do       pref. 

Do  do    bonds. 

Inter-State  Oil  

Don  SteauiDoat. 100 

es  1901 JAJ 

John  B  Stetson— Com.  100 

Preferred 100 

ionrneay  A  Burnham.100 

Preferred 100 

Lanston  Monotype.... 20 

Lawyers'  Surety 100 

Lawyers'  Title  Ins. ...  100 
Lorillard  (P)— Pref...  100 
Madison  Bq.  Garden— 100 

2d  6s  1919 MAN 

Markeen  Copper 


Max  Nat  Constrnot'n,'  »f  d 
Minneapolis  Brew  1st  7t. 


i3 

70 
360 

9, 
105 

80 

25 

63 
10. 
101 

8C94 

8C 

55 

10 

56 
8 

24 

225 

t  85 

70 
130* 

18 
13 
2* 
15 

3 
30 

tioo 
1  .. 

*h 

59 

95 
110 
120 

„8* 
88 


19* 

87>, 

Eccti 

35 

I   93 

6c* 

9H 

46 

96 

116 

8 

90 

12 

96 

165 

96 

I 

40 

«* 


80 
370 

94 
105* 

8^* 

27* 

69 
118 
108 

31* 
90 
00 
15 

60 

8 

28 


90 
75 

121 

£* 

19 

16 

3 

16 

50 

11 


5 

80 
98 


9* 

4a 
56 


76 

85 

10 



20 

110 

106 

t   1 

1* 

•  •  •  • 

119 


'9* 
69 
Ust 
40 
98 
68* 
4 

100 
130 

SO 

19* 
1C6 
175 

ioa 

7 

"9 

10 

116 


Monongahela  Klver  Coal. 

Preferred 50 

Monongahela  Water... 25 

Mosler  Safe  Co 100 

National  Caibon 100 

Preferred 100 

Nat  Enam'g  A  Stamp.  10f 

Preferred 100 

Nat'l  Gramophone.  ...loo 
National  Saw— Pref.. 100 
National  Salt 

Preferred. 

National  Surety 100 

National  Tube  See  NYStii 
National  Wail  Paper.  10C 
N.  E.  Eleo.  Veh.Trans..  1 0 

N  Y  Loan  A  Imp 10( 

NY  Biscuit  6s  1911.MAr 
New  Jer  Zinc  A  Iron..  100 
N.  Y.  HLVeh.  Transp.l0( 

Nicholson  File  Co 5( 

Otis  Elevator— Com 

Preferred 

Peck,  Stow  A  Wlloox..2f 

Pennsylvania  Coal 5( 

Pitts  Bess  ALH    50 

Pittsburg  Brewing 50 

Preferred   50 

Pittsburg  Coal ,10( 

Prelerred 100 

Pitts  Plate  Glass 100 

Planters'  Compress  ..100 
Pratt  A  Whitn— Pref .  100 
Procter  A  Gamble....  100 

Preferred 100 

1st  6s— See  Stock  Exoh 
RoyBakPowpf  ....... 

Rubber  Goods  Mfg 

Preferred , 

Bussell  A  Brwln. 25 

Safety  Car  Heat  A  Lt.  10C 
Se*ooast  Packing  Co  ... 

Preferred 

Simmons  H'rdw-Com.100 

Preferred 100 

2d  preferred ..100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J..  100 
Stand  Und'rg'dCable.100 
Sloss-Sheffleld  See  Stock 
Southern  Cotton  oil..  .60 
BtandardCoupler.oom.... 

P  r  *j  t  ©  r  r  ©  d 
Stat  Isl  R  T  lit  6s' ISAAC 

2d  5s  1938 JAJ 

Stlllw-Bieroe  A  8m-V.100 

Storage  Power 

Swift  A  Co 100 

1st  5s  1910-1914.. .JAJ 
8usqCoal6s  1911....JAJ 
Texas  A  Pacific  Coal.  100 

1st  6s  1908 AAO 

Title  Guar  A  Trust..  100 
Trenton  Pott^-Com.,100 

Preferred 100 

Trow  Directory-New.  100 

Unltn  Copper    

Dnlon  Bteel  A  Chain 


Bid 

Ass 

r  io*t 

10* 

r  409$ 

40* 

t  39 

40 

100 

16 

17 

79 

83 

16 

18 

75 

80 

20 

30 

38 

(3 

86 

e«* 

ISO 

180 

.xch. 

list. 

80 

t  'i% 

8* 

7i 

85 

U8* 

0* 

7 

t  62 

3594 

27 

80 

87* 

1  H7* 

U9 

400 

t  20 

20* 

1  3194 

22 

t  42 

42* 

i3* 

83* 

81* 

82 

163* 

163* 

15 

18 

48 

55 

490 

198 

HSU 

93 

93 

27* 

28* 

76 

78 

t..  .. 

70 

115 

135 



23* 

..... 

59 

100 

115 

140 

150 

138 

144 

535 

600 

£60 

565 

198 

Exoh 

.  Hat. 

t  03* 

85 

41 

120 

136 

107 

95 

50 

65 

10 

12* 

X100 

101 

1103 

IU3 

118 

130 

75 

87* 

#107* 

395 

410 

8 

7 

60 

60 

66 

>« 

8 

8 

8 

Miscellaneous,    Par. 


Union  Steel  <*.  Uhain  pref 
Union  Switch  A  Signal.  50 

Preferred ..50 

Union  Typewr— Com.  100 

1st  preferred 100 

2d  preferred 100 

U.  8.  Cast  Iron  Pipe....,, 

Preferred 


Bid. 


25 

J  43* 

34 

105 
113 

3* 
29* 


As 


35 

43* 
145 

9?* 
110 
120 
4 

31 


Miscellaneous    Par. 

C  8  Envelope— Com.. 100 
Pref 100 

U  8  Glass— Common..  100 
Preferred 100 

Va,  Coal  Iron  A  Coke.  1 00 
5s  1949 MAS 

Westingh  Air  Brake. .  .50 

Worthing.  Pump,  pfd.100 


Bid. 


48 

89 

SO 

110 

28 

1177 

106 


66 

90 
31 


5 
80 

177* 
118 


Banks. 
Brokers'  Q11 

N.  Y.  CITY. 

America* .... 
Am  Exoh . . . 

Astor 

Bowery* 

Broadway... 
ButCh'sADr.. 

Central 

Chase 

Chatham  — 
Chemical.... 

Citizens' 

City 

Colonial* ... 
Columbia*.. . 
Commerce. . 
Continental 
Corn  Exoh*. 
Domes.  Exoh 
Bast  River 
11th  Ward* 
Fifth  Ave*. 

Fifth 

First 

14th  Street* 

Fourth 

Gallatin 

Gansevoort*. 

Garfield 

Qerman  Am* 
German  Ex* 
German  la*. 
Greenwich*.. 
Hamilton* 
Hano'rinew) 
Hide  A  Lath 
Imp  A  Trad. 

Irving  

Leather  Mf  r 

Liberty 

Linooln 

Manhattan* . 
Market  A  Ful 
Mechanics'.. 
Meoh  A  Tra* 
Mercantile  .  • 
Meroh  Exoh. 
Merchants'. . 
Metropolis*.. 
Mt  Morris*.. 


Bid. 

Ask. 

otati 

one. 

450 

470 

188 

191 

500 

290 

240 

350 

90 

95 

171 

476 

300 

310 

3925 

149 

ti30 

375 

170 

■  •  .  « 

260 

363 

130 

t-340 

. 

103 

140 

•  •  •  e  e  • 

15o 

3100 

3900 

225 

3600 

160 

1  e  •  • 

160 

174 

390 

60 

■••••> 

1700 

130 

130 

265 

450 

166 

145 

395 

405 

120 

MMI 

510 

538* 

180* 

t 

210 

310 

800 

260 

880 

315 

335 

807 

96 

160 

196 

206 

198 

lllll 

168 

176 

600 

>  ■  •  •  • 

180 



Bank* 

Brokers'  Qu 

Mutual* 

Nassau* 

New  Amst.*. 
New  York  Cc 
N  Y  Nat  Ex.. 
New  York... 
19th  Ward*. 

Ninth 

North  Amer 
Oriental* .... 

Paclflo* 

Park 

Peoples'*  ... 

Phenix 

Plaza* 

Prod  Exoh*. 
Republlo  ... 
Riverside*.. 
Seaboard . . . 

Seoond 

Seventh 

Shoe  A  Le'th 

State*  

State  of  NY* 
12th  Ward*. 
23d  Ward*.. 
Union  Sq*... 
West  Side*. 

Western 

Yorkvllle*.. 

BR'KLYN. 

Bedford*... 
Broadway* . . 
Brooklyn*  ... 
8th  Ward*... 
5th  Ave*.... 

First 

Hamilton*... 
Kings  Co*... . 
Manufaot'rs. 
Mechanics*.. 
Meoh  A  Tra*. 
Merchants'. . 

Nassau 

Nat  City.... 
North  Side*. 
People's* 
Soherm'rh'n* 
17th  Ward*. 


Bid. 

Ask. 

otatio 

ns. 

»155 

175 

875 

1500 

125 

*273 

100 

83* 

90 

300 

175 

185 

165 

ISO 

400 

430 

235 

tioo 

475 

125 

130 

225 

210 

290 

600 

18O 

tlOl 

300 

140* 

* 

100 

116 

106 

225 

375 

400 

285 

210 

930 

360 

•••••• 

110 

85 

100 

110 

300 

no* 

•  s  •  *  t  • 

100 

880 

900 

370 

100 

385 

365 

160 

170 

196 

905 

150 

166 

'05 

116 

Banks. 


Ou 


Brokers 
Sprague  . 
26th  Ward* 

Union* 

Wallabont* 


Trust  Cea. 

N.  Y.  CITY 

Atlantic  Tr 
Bankers'  Tr 
Bowl'gGreen 
CtLRlty  BAT 
Central  Tr'si 
City  Trust. . 
Colonial... 
Continental 
Farm  Ln  ATr 
Fifth  Ave  Ti 
Guaranty  Tr 
Knlok'rb'ok'r 
Manhattan  . 
Mercantile 
Merchants' 
.Metropolitan 
MortonTrust 
N  Y  L  1  A  Tt 
N  Y  Sec  A  Tr 
North  Amer 
Real  Est  Tr  t 
StandardTrt 
Tr.Co.of  Am. 
Tr.Co-ofN.Y. 
Union  Trust 
U  S  Mtg  A  Tr 
Unit-  States. 
Washington 

BR'KLYN. 

Brooklyn  Tr. 
Klatbush  ... 
Franklin. .... 
Kings  Co... 
L  Isi  L  A  Tr 
Manufaot'rs 

Naasau 

People's.... 
WUllamsb'gl) 


Bid. 


otati 

300 

140 

136 

106 


300 

18-6' 
250 
1950 
300 

•  ■  •  •  e  • 

375 

1406 

495 

625 

400 

350 

801 

300 

425 

435 

1300 

750 

190 

300 

310 

195 

190 

11.  i1 

400 

1600 

990 


416 
160 
306 
840 
350 
307 
185 
330 
1U5 


on*. 


...... 

120 


206 

900 

146 

300 

2060 

850 

340 

8    •    ■•« 

I 

•  seat* 

676 

•  MMI 

•  MMI 

••••tt 

475 

1400 
■*•••- 
■••>•••> 

•  MMi 

198" 

800 

1400 

475 

1660 


•  •  ••  t 

•  •  ••« 

•  •••• 

•  ••tt 

•  •  ••  I 

•  ••ft 

•  •  ••• 

338 


*  Banks  marked  with  an  aataiUk  (•)  are  State  banks.     I  Purobaser  also 
nil  11  taint    t  Prioe  p«r  share,     t  at  Stock  ■xob.or  at  snotlon  this  < 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


iT  Share  Prices— Not  Per  Centum  Price*. 


Saturday, 
Oct.  6. 


89 


IS 

•848 
147   147 

• 844 

•188   

186   180* 
•135*  130* 
•125   .... 
81    81 
40*  40* 
187* 138 
84   84 

♦ai*.... 

74   74* 
18   18 

49*  48* 


804  804 
66*  60  7-16 

97   97 
7  10-10  8 
87  13-16  8* 
•18*  18* 
68*  69 
74*  74* 
81*  81* 
16*  16* 


Monday, 
Oct.  8. 


316*847 
•147  .... 
•841      841 

189       ... 

185* 195% 

187  137 
•186      

81*    81* 
40*    48 

188  138* 
34        34* 

74*  71% 

13  13 

86*  86* 

48*  48* 


bmsbb 


»»* 


304  301 
04*  65  1-16 

97  97 
7*  8 
37  7-16  37* 

12*    18* 

87*    - 

73* 

31* 

15* 

85 

98* 


Tuesday, 
Oct.  9. 


347     347 

147*  148 

•341      844 

187     189 
121* 125% 
135* 186 

185      

SI*    81* 
11*    48 
•137*138* 
34        34 
83        83 
74*    75 
•13        13* 
86*    86* 
47*    48* 


87*    8-7* 
83       31* 
•74*    75 

ik    ik 

*  * 
116*  117* 
116  116* 
188* 189 

7*      7* 
883     885 
63*    61 
700     700 

04*    ' 
89 
•95* 
84 
03 
1* 


04 


80* 
8* 


96 
31 
53 

7* 
97 
121 
31)4 

2* 


118*118* 
IS*    13* 

•47 ji  "48 

•63        68* 
•Bid  and 


68* 

74 

81 

15* 
35* 
98* 


87* 

84 

75 

ik 
* 


88* 

31* 

75 

1* 

* 


115%116H 
116*116* 
138*  139 

7*      7* 
333     385 

83       63* 
749     700 

14*     11* 
•53* 

39 
•90 

34* 

•52* 

8 

96 
183 

81 


54* 
89 
97 
34* 


8 
96 
123 
91* 


118*  118* 

13*    13* 


•47*    48 
•63       93* 

Mkedprioet 


304  304 
64*  85 
97*    97* 

8  8 

87  13-16 

•18*    18* 
57*    68 
78*    73* 
31        31* 
16*    15* 


Wednesday 
Oct.  10. 


39  39 
•347  350 
147*117* 
341  841 
189  189 
134* 124* 
'186  138 
•135      

31*    31* 

41*    41* 
138      138 

23*    23* 

83 

71* 
•11* 
♦88 

47* 


38 
76 
13 

47* 


ea     92 


87 

•83* 
•74 
IK 

* 


87* 
35 
75 
IK 
* 


116*117* 
115*116* 
138* 140* 
7*  7* 
333     334* 

82        83 
755     755 

H«    15* 


54 

39 
•95* 

33* 

52* 

8 
•98 
133 

21 

113 

18* 


51 
39 
96* 
33* 
58 
8 
97 


81 
3* 
113 
13* 


304     304 
64*    65 
97*    97* 
7  15-16 
87*    37* 
18*    12* 
57*    08 
73*    73* 
31*    81* 
15*    10* 


Thursday, 
Oct.  11. 


38*    28* 
347     349 
......  148 

311 

189*  189* 
121* 131* 
135*  136* 

♦126      

•81        81* 

4'*  41* 
138*  13S* 
•2i*  34* 
•23      

71*    75 
♦11*    13* 

86*    88* 

48*    48* 


91*    92 


303*  303* 

81*    64* 

97*    97* 

8  8 

87  7-16  9-16 

♦12*    13* 

67*    ' 

73* 

81* 

15% 

35* 

91* 


Friday, 
Oct.  12. 


39 
248 

148 

341 

189* 

125 


39 

248 
148 
314 

190 

11' 5* 


•185*186* 
133      136 

31*    39 

4r*    4n* 
138*188* 

84        24* 
♦23        38* 

75  75 
•U*  13 
•86 

49 


87 
50% 


303*  303* 


87 
•23 
♦74 
IK 

* 


87* 
34 
75 
IK 
* 


116  117* 
115*118* 
139  110* 
7*  7* 
331     335 

60        63 
783     783 

15*    16* 


48       48 
68*    92* 
no  sale  »r 


53* 

39 

95* 

83* 

53 

7* 
96 
•133 
20* 

2* 


53* 

39 

95* 

33* 

53 

8* 
96 

80* 
2» 


13*    12* 


83* 
mad* 


48 
82* 


57* 
74 

3i* 

iSK 
35* 
91* 


86* 
♦88 
♦74 
IK 


87 
21 
75 
IK 


116*  116 
115* 116 
139      110* 
7*       7* 
833     824 

80       90 
755     755 

15        15* 

53*    53* 

89 
•95* 

33 

53 
8K 


39 
8** 
33 
53 
8* 
90 


'183      ... 

19*  80* 
2*  3* 
110      110 

12*    13* 


♦03 


48* 


65 

97 
8 

37* 
♦12* 

58 

73* 

31* 

15* 
♦35* 

92 

87 
♦38 
•75 


65* 
97* 

8 
27* 
13 
58* 
74* 
31* 
15* 
3fl* 
93 

87 
34 
78 
2 


ACTIVE  STOCKS. 
U  Indicates  unlisted. 


H 


iK 

•M 

116*117* 

•115      116 

140*  141 

7*       8* 
833      333 
80        60 
760      790 
15*    16 
53 
3'* 
•90 


34 

53 

9 

90 

♦133 

30 

2* 

111 

13 

♦30 

♦08  " 


53* 

38* 

97 

34* 

53* 
»* 

90 
135 

81* 

8* 

111* 

13 

35 

49* 


Railroad  Stocks. 

American  Railway!  1 (Phils,)....  00 

Boston  A  Albany (Boston). ...100 

Boston  Elevated,  full  paid..       "       ....100 

Boston  A  Lowell. "       ....100 

Boston  &  Maine "       ....100 

<!Mo.  Burl.  AQulncy "        ....100 

Chio.  Juno.  A  Un.  Stook  Yds.       "       ....100 

Preferred "       ....100 

Choctaw  Oklahoma  A  Gulf..  (Phlla.>....   50 

Preferred "       ....  50 

Fttchburg,  pref (Boston). ...100 

Lehigh  Valley (Phila.)  ....  50 

Massachusetts  Sleet.  Cos.  f.(Boaton)....100 

Preferred  1 ....100 

Mexican  Central ....100 

Northern  Central (Bait.)  ....  50 

Northern  Pacific. (Phila.)  ....100 

Preferred. "       ....100 

old  Colony ..(Boston). ...100 

Pennsylvania (Phlla.)....   50 

Philadelphia  Traction "       ....   50 

Reading  Company "       ....  50 

1st  preferred. "       ....  50 

2d  preferred "       ....  50 

Union  Pacific (Boston) 

Preferred " 

Onion  Traction,  f  17*  paid.  (Phlla.) 
United  Ry  4  Bleo.  Co (Bait.)  .. 

West  Hnd  Street..'.'.... .'.'..,. (Boston)!! 
misoellaneons  Stocks. 

Amalgamated  Copper! (Boston)....  100 

Amer.  Agrionl.  Chemical  1..        "       ....100 

Preferred  T "       ....100 

American  Alkali (Phila.)....   50 

Preferred,  910  paid "       ....  50 

American  Sugar  Refining  1. (Boston)....  100 

Preferred! "       ....100 

Amer.  Telephone  &  Tel. Co.t       "         ...100 

Asphalt  Co  of  America (Phlla.)  10  paid 

Boston  A  Montana (Boston).. ••  25 

Butte  &  Boston  "       ....  10 

Calumet  A  Hecla "       ....  35 

Cambria  Steel,  84*  paid  ....(Phila.) ....   50 

Consolidated  Gas...., (Bait.)  ....100 

Dominion  Coal .(Boston).. ..100 

Brie  Telephone. "        ....100 

Federal  Steel "       ....100 

Lehigh  Coal  A  Navigation. . .  (Phlla.) ....  50 

Marsden  CoT "       ....100 

New  Bng.  Cotton  Tarn,  pref. (Boston)....  100 
New  England  Telephone....        "        ....100 

Old  Dominion  Copper  T "       ....  25 

Philadelphia  Bleo.T  3* paid  (Phlla.) 

United  Gas  Improvement  f ..       "       ....   50 

United  Stares  Oil ...(Boston)....   35 

WelsbaohC) (Phlla.)  ....1(0 

Westingh.  KHectrlo  A  Mfg. . .  (Boston) ....  50 

Preferred , "  * 

t  Ehr  rlehts 


....100 
....100 
....  50 
....  50 
50 
50 


Sales 
of  the 

Week. 
Shares 


185 

848 

18r 

8 

11 

5,476 
88 


{3 
338 

too 

341 

187 


Range  of  Sales  in  1900. 


Lowest. 


Mar. 
Mar. 
Jan. 
Jan. 
Apr. 


119*  Jan. 
181     Mar. 


001 

800 

137 

3,4lv 

37 

146 

28' 

9' 

4,000 

ii  i 

2,314 

489 

4,116 

4,480 

101 

5,"»wi 

383 

13,501 

1,011 

08 

86 

031 

314 

75 

9,0nf 

205 

15,643 

54 

l,58i 

5,010 

1,038 

870 

70 

11,955 

197 

1,105 

9 

899 

288 

10.93J 

210 

16 

8,4<»3 

l,98i 

902 

0,231 


122 
89 
39 

110 


15 
15 
2 


Highest 


Jan 

May 

May 

Jan. 

21*  Sept.  85 

15     Jan.      4 

73*  «ept,  37 

10*  Sept.  81 

82*  Jine  28 

15*  Sept.  39 

70*  j  u i. e  25 

202     Jan.   13 

63*  Sept.  32 

95     Jan.     i 

7  7-18Sept,24 

24  y-lH.Un.lu 

13     Sept,  20 

14*  Jan.      9 

70*  June  25 

88*  Seot  99 

15*  Sept.  25 

34     Jan.     9 

91*  May  29 

81*  Jan.     2 

20     June  2 

70     May  21 

1*  Sept.  3  4 

*  Aug.  13 

95*  Mar.    9 

107     Mar.    8 

130     Oct.     1 

13*  May  11 

351     Jan.   18 

43     Jan.     2 

690     May  89 

13*  Sept.  36 

50     Mar.     5 

36*  June  35 

95     June  32 

29*  Ju  le  35 

43     Jan.     8 

6*  Mar.    8 

98     Oot.     8 

Oct.      4 

Mar.  14 

.Tulv  30 

Sept.  35 


34*  July  13 
354  July  17 
150  Aug.  89 
349  Apr.  18 
302*  Jan.  S 
133*  Apr.  8 
142  Apr.  B 
127     Feb.     5 

35     Apr.  18 

45  Jan.  4 
139*  Aug.  30 

29*  Apr. 

29     Feb. 

79*  Feb. 

14*  Mar. 
100     Jan. 

62*  Apr, 


77*  Apr. 
209*  May 


87 
14 
IB 
19 
29 
« 

ia 

71*"  Apr.     B 

100  Aug.  89 
10  9-16 Apr.  S 
33*  Apr.  B 
17*  Apr.  B 
80*  Apr.  4 
78  Apr.  4 
40*  Mar.  81 
19*  Mar.  80 
37*  May  8 
94*  Mar.    9 


20 
135 


131 

14 
3 
*105    - 

18*  Oct.   10 


97*  Apr. 

35     Jan. 

80*  Mar, 

3     Jan. 

1*  Jan. 

137*  Jan. 

118     Jan. 

15o     May 

11*  Feb. 
330     Apr. 

85*  Apr. 
770     Feb. 

92*  Feb. 

62* June  18 

51     Mar.  81 
132     Feb.  98 

57*  Feb.     8 

54*  May  16 

13     Jan. 

03*  Mar. 
140     Jan. 

%V>A  Apr. 

6*  Jan. 

100*  Jan. 

25     Jan. 


40     Jan.  1- 

01     Jan.     5 

+  9*"  paid  »n. 


a 

8 

21 

19 

8 

4 

10 

19 

B 

8 

8 

10 

3 


98 

89 

1 
4 

a 
u 

a 


48*  Apr.  28 
m  Mar.  48 
I  95  paid. 


Oct. 
120 
108 
800 

13 

02 
180 
275 

88* 

"4*0* 

92* 

70 
140 

45 

78 

15 

15 

70 


1E8 
68 


32 

56* 

104 

1* 

8* 

81* 

209 

32* 


109 
60 


12. 


173 
308 

18* 

66 
162 
380 


94* 
70 


80 
80 

160 

HIIII 

58* 


34 
59 


8* 
82 


110 


Inactive  stocks 

RAILROADS.— Prices 
Atl  *  Charlotte(Balt)  100 
Bos  *  Maine  pf.  (Bost)  10C 
Boston  AProv.  "  100 
Central  Mass...     "      100 

Pref. "     100 

OoimAPaeaum  "  100 
Conn  River....  "  100 
Consol  TrPlttsl(Phll)  60 

PrefT... "       50 

0a  South  A  Fla.(Balt)100 

1st  pref "      100 

2d   pref "      100 

CPrmant'n  Pass(PhU)  50 
Hsstonv  MAT"        50 

Pref 50 

Inds  Street "     100 

KO  FtS  AM..(Bost)100 

Pref "     100 

Little  Schuyik.(Phil)  50 
Mains  Central. (Bost)  100 
Mlnehlll  ASH.  (Phil)  50 
Hesquehon'g  V.  "  50 
HortnPenn....  "  50 
Para  Marqu'ttM  Bost)  100 

Pref. "     100 

Phil  Germ  A  N.(Phll)   50 
Byi  Co  General!    " 
esaboard  w.L  (Bait)  100 

Prefw.  L. •      100 

United  N  J....  (Phil)  100 
UnPowA  Trans  85 

United  Tr  of  P.     "       50 

Pref "       50 

West  Bnd  pref.(Boat)  50 
West  Jer  A  8  S.(Phll)  50 
WestNYAPa.  "  50 
Wis  Cent,  new. (Bost)  100 

Pref "     100 

Wor  Nash  A  R.     "     100 

MISCELLANEOUS. 
AJloues  Mlnlng(Bost)  85 
Amer.  Dementi  (Phil) 

Arcadian (Bost)   85 

Arnold  Mining.  "  35 
Atlantlo  Mln'g.  "  26 
Baltic  Mining..     "       85 

BethBteel (PhU)    50 

Boston  aiecLt. (Bost)  100 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

Oen ten  Mining. (Bost)   35 

Central  OH "       90 

Con.  Lake  Sup.  (Phil)  00 

Pref "       00 

Danr.  Bessemer     '■  5 

Diam  State  St  "  10 
Domln  Coal  pf.  (Bost)  100 
BdUon  Bl  111 . . .  <•  100 
■lee  Co  of  Ami. (PhU)  50 
Franklin  Min'g.( Bost)  35 
Ssneral  Elect..     "      100 

Pref "     100 

Sen  HI  Anto-Mf(Phil)  50 
Ind-Bgyu  Com! ( Bost)  1 00 
IntButHABM  "  10 
Isls  Borate  T....  "  80 
Msnmfao  Rub.. (Phil)   00 

Pref "       00 

starylandBrew.(Balt)  100 

Preferred...  "  100 
M  srgsnthaler . .  (Bost)100 
m«t  Telephone     •'        10 


11 

81 

185 

IK 
7 

18 
4 

38 
83 
14* 
168 
44* 
77 
10 
18 
88 
10* 

J 

315 

8* 
14 

187* 
139 


8 

2* 

SO* 

K 


1 

8 

188 

8 


18 
81* 
ISO 

1* 


STOCKS    BONDS 


MISCBLL.— Conoluded. 
NewBngGsAC  l(Bost) . 
NewHavIA  8. (Phil) 
No  Am  G  Dredg(Bost) 
Old  Col  Mining.     " 
Osceola  Mining.     " 
Palmetto  Co.... (Phil) 
ParrottSilACop(Bost) 
PennBlecVeh.(Phil) 

Pref " 

Pennsyl  Salt...     " 
Pennsyl  SteelT.     "     . 

Preft "     100 

Qulncy  Mining.  (Bost)  35 
Rhode IslMin.. (Bost)  85 
Santa  Ysabel  G     "  5 

Susquel  A  ST.. (Phil)  5 
Tamarack  Mln.(Bost) 


19 
4* 

33 
88* 


170 

'78* 
10* 
12* 


112 


1«K 
138 
140 


10 

2* 
31 

1* 


8 
10 

185 
8K 


TelepTelAC.(Phil).... 
Tidewater  St...  "  10 
Torrington"A"(Boat)  25 

Pref "       25 

Un  Cop  L  A  M'g  "  35 
UnElLAPowpf  (Bait)  0b 
Cn  Shoe  Maoh.. (Bost)  25 

Pref "        25 

US  Mining....  "  25 
USPHorseCol.(Phn)  1 
Utah  Mining..  (Bost)  4 -8? 
Warwick  I  AS.  (Phil)  10 
Welsbaoh  ComT     "      100 

Pref  7 "      100 

Westm  rel  Coal  "  50 
WiDona  Mining  (Boat)  85 
Wolverine  Min.     "       25 

Bonds— Boston. 
AmBeilTel4a..l908  JA 
ATA8Fgeng4s.'95AAO 

Adjustment  g  4s.. 1995 
Boston  Term'13*s.. 1947 
BosUnGaslst5s.'39JAJ 

3d  M5 1939  JAJ 

Bur  A  Mo  Rl  v  ex'  pt  6s.  J  AJ 

Non-exempt  6s. '18  JAJ 

Plain  4s 1910  JAJ 

Ch  Bur  AQ  4s.  1922  F* A 

IowaDiv  4S.1919  AAO 
Chloago  Juno  5s.l915  JAJ 
Ch  A  No  M  gu  5s. '31  MAN 
Chi  A  W  M  gen  5s.  31  J  AD 
Con.  of  Verm't  4s.'18  JAJ 
Curr't  Rlv  1st  5s.'37  AAO 
D  G  R  A  W  1st 4s.'40  AA(  I 
Domin  Coal  lst0s.'13MA8 
Bast'n  1st  M  6s  g.'OO  MAS 
Fr  BlkAM  Y  1st 6s  '33  end 

Cnst'p'd  1st  6s.'33  AAO 
min  Steel  conv  5s. '  1 0  JAJ 

Debenture  5s.t913  AAo 
KCCA81st5sg.'35  AAO 
KCFt8AGlst7s.'08JAD 
K  C  F  SAMcon  6a.'28MAN 
K  C  M  A  B  1st  4s..'31  MAS 

Income  5s...., 

K CA M  RyAB  5s. ' 29  AAO 
KC8tJoACB7s.'07  JAJ 
LRockAFSlst7s.'05JAv 
LB  AStLlstSs  1939.... 

den  4s  1943.. .....M*S 

MarH  AOnt0s...'25  AAO 
MexCent4sf..l9llJAJ 

1st  eon  lso  3s  g  non-oum 

3d  eon  tno  3s  non-oum.. 


bid. 


18 
3* 

8* 
67 


*'* 
2* 


40* 


148 

IK 
* 

8* 
831 

'"7* 
37* 
88 

1* 
84 
89 
88 

8 


80* 
7* 


Ask. 


12* 


1 

3* 
67* 


43 


140 
3 

1 


330 


88 
98* 

8 
80 
39* 
33* 

9 


SO* 


9* 
40 

i  98 
{   »8* 
{   80* 
{114 
I  70 
I   40 

|iifs* 

{103* 
{100 

I101 

3103 

|uo 

{ 

2103 
•   84 

I   80* 

{llu 

{114 

{137 

{137 

{  95" 
{.....< 
{118 

{109 
{   97* 

50 
{105 
{110 
{104 


1117 

{  78 

36 

18 


3* 
41 

99 

9'* 
80* 
110 
80 
00 


111 
90 


«8 
80 
90  h 


98* 

98 

90 

I  09* 
89 
00 


100 


79 
97 
13* 


BONOS 


i. 


Boston— Concluded. 
NewBngcongen5s'45JAJ  I 
NBCotYarn5sl929FAA  I 
NBGas  AClst  5S..1937I 
New  Bng  Tele  6s. '99  AAO 

0s 1907  AAO 

N  YAN  Bng  1st  7s.'05  J  AJ 
latmortOl..  ..1900  JAJ 
Rutland  1st  0s.. '02  MAN 
Torrington  1st  5s  1918.. . 
West  Bnd  8t  5s.  .'03  MAN 

4*s 1914  MAS. 

Deb  4s 1910  MANK 

Bonds— Baltimore. 

Anaoostia  A  Pot 5s 

Atl  A  Ch  1st  78.1807  JAJ 

AtlG-Llghtlst5sl817JAD 

Atl  Coast  L  ctfs  5s  . . JAD 

Bait  Beit  1st  58.1890MAN 

BaltCPaslst58.1911MAN 

Bait  Fundg  58.1910  MAN 

Bxchange  3*8. 1 930  J  AJ 

BaltAPlstOsml  1811  AAO 

1st  6s  tunnel  1911..JAJ 

Bal  Trac  lst5s.l828MAN 

Bit  A  Imp  6S.1901MA8 

No  BaltDlT  5s.l842JAD 

Conv'rtible  5sl  806MAN 

Central  Ry  0s.. .1912  JAJ 

Consol5a....l832MAN 

Ext  A  Imp  5B.1933MAS 

Chas  City  Rylst  5s  '23JAJ 

Chas  Ry  G  A  Bl  5s  *  89  M AS 

CharlCAA  ext5s.l910JAJ 

Sd  7s  1810 ,..AAO 

CltyASub  lst5s.l922JAD 
CltyA8ub(Wash)lst5s'48 
ColAGrnvl8t5-0.1817JAJ 
Consol  Gas  0s.  .1810  JAD 

5b. 1939JAD 

Ga  AAlalstpf5sl945AAO 
GaCarANlst5sg.l939JAJ 
GeorgiaPlst5-6s  1922JAJ 
GaSo&Fla  lst5s.l945JAJ 
KnoxvTrac  IstSs  '28AAO 
Lake  R  Bl  1  stsu5s'42M*s 
Macon*  N  lit  4*s 'yOMAS 
Maryland  Brewing  6s  ... . 
MetSt(  Wash)  1st  5b'25FA 
New  Orl  Gas  1st  5s..  .Var 
NewpNAOPlst5s'88MAN 
Norfolk  8t  1st  5s  '44. JAJ 
NorthCent  4*8. 1 835  AAO 

08  1804 JAJ 

Series  A  5s  1830...  .JAJ 
Series  B  5s  1820.... JAJ 
Pitt  Un  Trao  5s.l887  JAJ 
PotomVal  lst5s.l941JAJ 
8eoAvTn(Pitta)5s'34JAD 
Sav  Fla  A  West  5s '  34 AAO 
Seaboard  A  L  4s  1850.... 

Loan  certf  s  1802 

Seab  *  Roan  58.1820  JAJ 

C  ,BlL,APlst4*s'39MAN 

Un  Ry  A  Bl  lst4s'40.MA8 

Income  4s  1848....JA1> 

Ylrg  Mid  1st  68.1806  MAS 

3d  series  0s.. 1911  MAS 

3d  series  0a..  1910  MAS 

4th  ser  3-4-5s.l931MA8 

5th  series  5s.l920  MAS 

Ya  (State)  3s  new.'38JAJ 

Fund  debt8-8s.l991JAJ 


103 

.  ea 

{100 
{1<>8 
{114 
illO 
{103 
I. 


Bid. 


91 

117* 
103 


110 
181 

1)8 


118 

101* 

119 

101* 


118 

no 

104* 

00 
107 
100 
118 
104 
117 
113* 
118* 
104* 
108* 
133 
112 

98* 

lie 

"54* 

119* 

106* 
109 
117 

107* 
183 
183 
li4* 


Ask, 


108* 
08* 


114* 
110* 


96 


111 
198 
U8K 


120 

08 

181 

103 


106* 

95 

109 

180* 
105 

•  •»*• 

114* 
118 

103* 

119* 
90 


110* 

es 

95* 

'88** 
97* 

71* 

no*1 

117 
117 
110 

no* 
90 

90 


55 


107* 

t  ess  • 

109* 


64 
90 

88* 
87* 

78 


BONDS 


Baltimore— Conolu'd. 
West N  Coon 0s.  1814  JAJ 
WestVaCAPlatOg.'llJAJ 
Wil  A  Weld  5s.  .1835  J  AJ 
Bonds—  Philadelphia 
AUeVyBext7sl910AAO 

Asphalt  Co  5s  tr  ctfs 

Ati  City  1st  5sg..'18  MAN 
Balls  Ter  1st  5s.  1820  JAD 
BergAHBrewlst6s'21JAJ 
B  BoroGaslst5s.'38MA8 
Cambria  Iron  6s.  191 7  JAJ 
ChesADCanlst5s.'18JAJ 
ChooOkAG  gen  5s'19JAJ 
Clt's'8tRy(Ind)oon5s.'33 
ColumStRy  latcon5s.'32 
Con  Trac  of  NJ  lst5s..'33 
Del  A  B  Bk  1st  7s. '05  FAA 
BastAA  1st  M  5s.  '20  M&- 
Bdlson  Bleo  5s  stk  tr  ctfs 
BlecA  Peop>  Tr  stk  tr  ctfs 
BlmAWllm  1st  6s.' 10  JAJ 

Income  5s.... 2862  AAO 
Bq  111  Gas-L  1st  g  5s.  1928 
Hestonv  M  A  F  con  5s.  '24 
HA  B  Top  con  5a.'25  A  to 
Indianapolis  Ry  4s. .  1933 
KC8ubB  lst6s..'20JAD 
Lehigh  Nav  4*s.  .'14  Q-J 

RR4sg. 1914  Q-F 

Gen  M  4*s g..  1921  Q-F 
Leh  VC'l  lst5sg.'33JA.l 
Leh  Val  ext  4s. .  1 948  J  AD 

2d  7s. 1910  M&8 

Consol  0s 1923  JAD 

Annuity  0s. JAD 

New'k  Con  Gas  5a  '18  JAD 
Newark  Pass  oon  5s.  1930 
NYPhOANorlsWs  '39JAJ 

Income  4s...lU39  MAN 
No  Penn  1st  4a.. '36  MAN 

GenM7a 1803JAJ 

Penn  gen  8s  r..  .1810  Yar 

Consol 0ao....  1805  Yar 

Consol  5s  r 1818  Var 

Penn  A  Md  Steel  oon  6s. . 
Pa  A  N  Y  Can  7e..'06  JAD 

Cona  5s 1838  AAO 

Cona  4a 1939  AAO 

Penn  Steel  lat58.'17  MAjN 
People's  Tr  tr  certs  4s. '4  v 
Phila  Bleo  gold  trust  otfs 

Trust  certf 8  4s 

PhABr  gen  M  5g.'20  AAO 

Gen  M  lag.  1920  AAO 
Ph  A  Read  2d  5a.'S3  AAO 

Consol  M  7s..  1811  J Al- 

Con  M  0s  g... 1811  JAJ. 

Bxt  Imp  M4s  «. '47  AA< 

Con  M  of  '82  4s.'37  JA. 

Terminal  5s  g.1841  Q-h 
PWllABaltls.l917AAi 

Collat  trust  Is.  1 92 1  JAJ 
Pitts  CA8t  L  7s.  1900  FAA 
Bead  Co  gen  4s,  1997  JAJ 
Rochester  Ryoon5s.l93C 
8ohRB81delst5s  g'SSJAD 
Seran  Trao  lat  0s^83MAN 
United  N  J  4a. .  1844  MAir 
"TiTraoPItT*  w  nm'Ofl  * ' 
Welabaeihsf  5s  1930.  JAD 

t  And  utteresu 

•Prloe  lnoindes  overdue 


Bid. 


110 
114 
119 

125 
04* 


94 


105* 


108* 
117 


99* 
114 
118 
108* 
115 


107 


108* 
117 


■•••IB 

103 

116* 

103 


117 
109 
130 
113 


•••est 

117 


107* 

99 

04* 
118 

138' 

133' 


103* 

•  •Mil 


111 


U4K 

tfl'50 
eovpo 


Ask. 


116* 
iai 

127 
05 

115* 


»••■*■ 
Mill 


100* 


•  ••••> 


»e«* 


MIK 
•  ••It 


76 

•  ••9t 


1C8 


188 


•  ••■• 
»  •  •  »o 

•  t99t 

•  •••» 


•  ■••• 

*  is  •» 


unit 


103 


•  •••« 

•  099* 


132 


•  •••0- 
135 


•  ••*•• 
paid. 

ns. 


74B 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  January  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Roads. 


Latest  dross  Earnings. 


Week  or  Mo 


Adirondack 

Ala.  Gt. South.. 
Ala.  Midland... 
Ala.N.O.&Tex. 

N.O  &N.E... 

Ala.&Vloksb. 

Vlcks.Sh.&P. 
Allegheny  Val.. 

Ann  Arbor 

An.Was.&Bal.. 
Ark.  Midland... 
Atoh.T.A8.Fe. 
Atlanta  &  Char. 
Atl.  Knox.&No 
Atlanta*  W.  P. 
At.VaLVsta&W 
Austin  AN'west 
Bait.  &  Lehigh 
Bait.  &Ohio.. ' 
B.&O.  Sou'w. 
Bang'r&Aro's'- 
Bath&Ham'nds 
Bellefonte  Cen. 
Brldgton&S.R. 
Brunsw'k&W'st 
Buff.  R'oh.&  Pitt 
Buffalo  &  Bubo 
Bnr.C.Rap.&N 
Canadian  Pao. 
Cent,  of  Georgia 
Central  N.E.... 
Central  of  N.  J 
Central  Pacific 
Oharlest'n&Sav 
Cent.  Pa.  &  W.. 
Chattan'ga  So. . 
Ches.  AOhio.... 
Chic.  &  Alton.. 
Chlo.  Bur.  &Q.. 
Ohlo.A  East.  111. 
Chlo.Gt.West'n 
Chlo.Ind.&L... 
Ohlo.Mil.&St.P. 
OhlO.A  N'thw'n. 
Ohic.Peo.&8t.L 

Bt.L.C.&St.P. 
Ghlc.R'kl.&P 
Chlo.St.P.M.&O 
Chlc.Ter.Tr.RR 
Choo.Ok.&Guli 
Cln.N.O.&T.P. 
Oin.Ports.&Vir. 
Cl.C.Ch.&St.L. 

Peo.  &  East'n. 
Cl.Lor.&  Wheel. 
Col.  Midland.... 
Colorado  A  80. . 
Col.New.&Lau. 
Ool.Sand'y&H. 
Cornwall  &Leb. 
Oumb'l'd  Valley 
Denv.&RloGr.. 
Denver&So'w'n 
Det.&Macklnac 
DuluthS.S.&Atl 
E.  8t.L.  &Car.. 
ElginJol.&East 

Ev'nB.&Ind'ipliB 
Evansv.&T\H. 
Find.Ft.W.&W. 
Ft.  W.  A  Den.  C. 
Ft.W.&RloGr.. 
aads.  <fe  A tt.  U.- 
Georgia RR 

Georgia  A  Ala. . 
Geo.  80.  &Fla. 
Gila  Val.  G.&N. 
Gr.Tr'nkSyst'm 

Det.G.H.&M. 
Great  North'n— 

St.  P.  M.  &  M.. 

East  of  Minn. 

Montana  Cen  < 
Tot.  system. 
Hooking  Valley 
Hous.&Tex.Oen 
Illinois  Central. 
Illinois  Bouth'n 
Ind.Deo.  AWest 
Ind.  ni.&Iowa 
iB.AGt.N'rth'u 
llnteroo.  (Mex.) 
Iowa  Central. . 
Iron  Railway.. 
Kanaw'a&Mloh 
K.C.F.Bo'tt&M. 
K.C.Mein.&Blr. 
K.an.  C.  N.W... 
Kan.  City  Sou.. 
K.  C.  8ub  Belt. 
Lehigh  A  Hud. 
Lehigh  Val.  RR. 
Leh.V.  Coal  Co 
Lex'gtonA  East 
LonglBlandRR. 


August 

latwk  Oct. 

August 

Pao.  June 
8eptem'er. 
Septem'er. 
Septem'er. 

July 

lstwk  Oot. 

May 

August 

August... 

July 

Septem'er. 

August 

Septem'er. 
May....*.. 

AUgUSt 

Septem'er. 

August 

August — 
Septem'er. 

July 

August 

istwb  Oot. 

August 

IthwkSept 
lstwk  Oot, 
lBtwk  Oct 

AUgUSt 

August 

August 

AUgUSt 

July 

4thwk8ept 
lstwk  Oot. 

August 

August  ... 
lstwk  Oot. 
lstwk  Oct. 
lstwk  Oct. 
lstwk  Oot. 
August 

Septe'er. 

August 

August 

4thwkSept 
Septem'er. 
4thwkSept 
Septem'er. 
4thwkSept 
4thwkSept 
1  Btwk  Oct 

July 

August 

AugUBt    . 

•HhwkSept 

August 

August 

lstwk  Oot. 

July 

August 

4th  wk Sept 
Septem'er. 
Septem'er. 
August., 
lstwk  Oct. 
lstwk  Oct. 

August 

August 

lstwk  Oot. 
Septem'er. 
lstwk  Oot. 

June 

Septem'er. 
August 
4thwkSept 
3d  wk  Sept 

Septem'er. 
Septem'er 
Septem'er 
Septem'er 
lstwk  Oct. 

August 

Septem'er. 

August 

May 

July 

lstwk  Oot. 

Wk8ept.22 

lstwk  Oot. 

8eptem'er. 

lsiwk  Oot. 

4thwkSept 

•ithwkSept 

8eptem'er 

August... 

August... 

Septem'er 

Auuust... 

August... 

August... 

August... 


Current 
Tear 


9 
20,044 
42,610 
68,834 

156,006 

67,762 

68,849 

298.335 

31,500 

4  577 

8,806 

4.253,84-. 

231,460 

36.341 

54,760 

16,829 

12.830 

13,983 

8.813,138 

108,733 
3,387 

2.767 

3,125 

51,011 

126,590 

53,686 

131.613 

651.0  0 

164,687 

62.921 

1,572.490 

1,850.334 

49,041 

1,668 

2,612 

299,067 

865,104 

4.545,718 

1*9.879 

154,291 

82.178 

866,723 

3,928,359 

112,251 

2.600,977 

974,307 

33,860 

*270,000 

135,647 

40,735 

486,419 

64,531 

40,400 

179,208 

404,987 

13,615 

23,335 

83,681 

100,256 

234,000 

198,390 

74,581 

68,313 

12,4/3 

168,210 

3,484,272 

7,445 

26.157 

11,375 

164,353 

17,345 

1,404 

41,319 

93.236 

95,815 

30,759 

629,128 

23,029 

2,308,973 

396,240 

171,637 

2.876,850 

108.9*8 

308,872 

3,037,772 

12,160 

57,782 

93,481 

107,455 

72,400 

50,468 

4,020 

16,714 

136,523 

38,646 

31,079 

361.878 

50,402 

85,6  <!3 

2.313,919 

1,818,505 

34.830 

566,561 


Previous 
Tear. 


9 
23,818 
41,825 
61,257 

150,229 

72,789 

62.849 

306,73 1 

30,08* 

4,832 

8,481 

3,638  6n0 

170,798 

35,6j8 

51,589 

15,020 

11.004 

14,932 

3.620,830 

105,978 

3,396 

3.436 

3,190 

54,626 

96,157 

75,28/ 

178,433 

695.  OOo 

130,720 

63,160 

1,449,555 

1,910,167 

36,619 

1,624 

2,473 

261,966 

640,444 

4.353,663 

120,308 

143,582 

85,486 

991,800 

3,801,414 

125,306 

2,353.439 

979,754 

29.06U 

*1 19,000 

174.55t 
3o,316 

421,183 
54,899 
35,595 

151,911 

843,746 
11,940 
23,672 
27,219 
97,051 

207,100 

169,573 
7o,098 
71,078 
12,157 

148.439 

3,579,08 

7,404 

25,665 

13,465 

135,167 
10,335 
1,532 
33,596 
88,519 
93,575 
29,208 

679,71. 
22,918 

2.532,774 
409,203 
171,295 

3,113.272 
105,790 
306,49a 

2,737,104 


46,835 
76,791 

107,090 

72,500 

47,899 

5.810 

13,294 

161,470 
43,113 
32,269 

311,825 

51,206 

42.6*6 

2,220,699 

1,543.086 

25.851 

553,253 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


125,921 

1,528,046 

632,617 

1,396,427 

545,005 

477,411 

1,935,087 

1,279,478 

28,54  8 

66,134 

30.654,771 

1,423,755 

321,409 

445,314 

156,844 

62,779 

90,993 

32,517,036 

834,804 

16.570 

31.837 

21,545 

449.514 

4,320,834 

891,438 

3,488.98b 

22,540  951 

4,745,94b 

435,107 

10,271,315 


506,715 

13,834 

76,675 

10,746,218 


30.476,758 

3,930,685 

6,158,89" 

3,145,115 

30,708,544 

27,575,971 

1,028,363 

15,894.637 

6,209.454 

999,997 

*  2,042,800 

3,747.747 

284,867 

12,468,580 

1.737.395 

1,<  60,389 

1,286,290 

2,839,900 

ll4,*6r> 

814,977 

209,626 

650,174 

8,180,874 

1,446,883 

6iO,50o 

1,963.238 

120,062 

1,468,332 

24,638,498 

254,383 

1,071,192 

67,lf>0 

1,035,780 

348.522 

11,435 

1,284,334 

645,476 

884,377 

259,615 

16.f93.226 

697,0i9 

16,414,430 
2,795,461 
1,445,868 

20.655,759 
3,477,84b 


24,787,386 

2*72,318 

2,779,88b 

2,906,300 

1,675,403 

49.802 

626,846 
4.229,261 
1,262,803 

279,399 


854,552 

16,466,289 

12,0;.  3,986 

234,096 

3,086,139 


Previous 
Tear. 


9 
130,912 
1,447,579 
534,484 

1,215,276 

525,899 

476,363 

1,750,896 

1,226.»28 

19,0  9 

78.175 

26,306,944 

1,224,243 

288,020 

394,951 

82,213 

53.094 

84,845 

27,498,663 

675.083 

16,503 

22,604 

19,216 

427.8  8 

2,930,780 

483,064 

3.543,052 

20,892,810 

4.160,475 

461,436 

9,533,352 


476,519 

12,019 

57,374 

9,293,208 


28,281,172 

3,614.571 

4.784.492 

2,879.357 

29,612,660 

25,993,064 

931,310 

13,956,195 

6,450.816 

924,193 

*  1,2,  9,129 

3,490.162 

237,673 

11.060,750 

1,464, bOO 

1,367,062 

935,931 

2,443,694 

101,482 

589,f>98 

158,600 

583,0^7 

7,119,552 

1,139162 

497,303 

1,741,507 

105  030 

1,320,426 

23,328,213 

271,992 

1,060,130 

74,223 

974,894 

344,663 

8,2  6 

1,190.062 

583,820 

742,04  7 

277,^62 

16,119,319 

704,050 

15,101,568 
2,052,871 
1,434,257 

18,588,696 
2,537,517 


21,451,104 
22i',569 


2,890,282 

2.881,710 

1,723,654 

45,180 

496,337 
3,727.600 
1.078,986 

243,309 


366,966 
14,936,863 
11,077,096 

162.671 
3,030,199 


ROADS. 


Long  Is.  System 
Los  Ang.  Term. 
Louis.  Ev.A  St.  L 
Lou.  H.&8t.  L. 
Louis.  ANasuv. 
Macon  A  Birm.. 

Manlstlque 

(Mexican  Cent. 
Mexioanlnter'l. 
SMex.  National. 
Mex.  Northern. 
{Mexican  Ry... 

Mexican  So 

Midland  Term'l 
Minne'p.&8t.L. 
M.8t.P.&S.St.M 
Mo.Kan.&Tex. 
Mo.Pao.&Ir'nM 

Central  Br'oh. 

Total 

Mob.Jao.&K.O. 
Mobile  &  Ohio.. 
Mont.&Mex  G'f 
Nash.Oh.&8t.L. 
Nevada  Central 
N.Y.C.&H.R.. 
N.Y.Ont.&W.. 
N.Y.Susq.&W. 
Norfolk  &  West. 
North'n  Centra) 
North'n  Pacific. 

Ohio  River 

Ohio  Southern. 
Pao.  Coast  Co... 

Pacific  Mall 

Pennsylvania^ . 
Pere  Marquette 
Peo.  Deo.  A  Ev. 
Phila.  AErie... 
Phil.  Wllm.&B. 
Pltts.C.C.&StL 
Pitts.Bes.&L.E. 
Pitt.  Ch.&Y'ny. 
Pitts.Llsb.&Wn 
Pitts.  Sha.&No. 
Pitts.  AWest'n.. 

Pitts.Cl.&Tol. 

Pitts.  Pa.  &F. 

Total  system . 
Reading  Co.— 

Phil.  A  Read. 

Coal&Ir.Oo. 

Tot.both  Co's. 
Rioh.Fr'ksb&P 
Rio  Grande  Jot. 
Rio  Grande  80.. 
Rio  Gr'de  West. 
St.  Jos.  &Gr.  I. 
St.L.Ken'et&So 
St.  L.  &  N.  Ark. 
St.L.Van.&T.H 
St.L.&BanFran 
8t.L.  Southwest 
San.  Ant.  &A.P. 
SanFran.&N.P 
S.FePres.&Ph. 
Sav.Fla.  AWest. 
Sher.Bhrev.&Bo 
Sil.  Sprs.  O.  A  G, 
80.  C.&  Ga.Ext 
80.  Haven*  E 
So.  Miss.  &  Ark 
80.  Pacific  Co.  o 

Cent.  Paoiflo. 

Gal.Har.&S.A 

Louls'a.  West. 

Morgan'sL&T 

N.Y.T.&Mex. 

Tex.&N.Orl. 

Bo.Pao.ofOal 

So.P'o.ofAriz. 

So.Pao.ofN.M 
Southern  Ry.... 
TerreH.&Ind.. 
TerreH.&Peor. 
Texas  Central. . 
Texas  &  Pacific 
Tex.B.V.A  N.W, 
ToL&OhloCent. 
Tol.P.&West... 
Tol.St.L.&K.C. 
Union  Pao.  RR.. 

Oreg.RR.A  N, 

Oreg.Sh.Llne 

Total. 

Wabash 

W.J'rsey&Bea'e 
W.V.Oen.&Pitt. 
Western  of  Ala.. 
West.N.Y.&Pa. 
Wheel.  &  L.  E.  1 

Olev.C.&So  ( 
Wisconsin  Cent 
Wrightsv.&T'n. 
Yazoo&Miss.  V. 
York  Southern 


Latest  Gross  Earnings. 


Week  or  Mo 


August 

Septem'er. 
4thwk8ept 
4thwkSept 
l  stwk  Oot. 
Septem'er. 
Septem'er. 
lstwk  Oot. 

August 

lstwk  Oot. 

August 

WhSept.22 
3d  wk  Sept 

June 

lstwk  Oct. 
4thwkSept 
lstwk  Oot. 
lstwk  Oct, 
lstwk  Oct. 
lstwk  Oot. 
Wk  Oot.  6. 
8eptem'er. 
Septem'er. 
Septem'er. 

July 

Septem'er. 
2d  wk  Sept 

August 

Istwa  Oot. 

August 

4thwfcSept 
lstwk  Oct. 

July 

July 

August 

August 

4thwkSept 
4th  wk July 

August 

August  ... 

August 

stwk  Oct. 

July 

June 

April 

3d  wk  July 
3d  wk  July 
3d  wk  July 
4thwkSept 

August... 
August... 
August... 
August... 

July 

lstwk  Oot. 
lstwk  Oot. 
August  ... 
Septem'er. 

Juiy 

Septem'er 
lstwk  Oot. 
lstwk  Oct. 

May 

August 

4thwkSept 
August  .. 
lstwk  Oot. 

August 

Septem'er. 

July 

Septem'er. 
August... 
August... 
August... 

August 

August... 
August... 

August 

August... 
August... 
August... 
lstwk  Oot. 
Septem'er. 
Septem'er 
4thwkSept 
lstwk  Oot 

August 

lstwk  Oot. 
4thwkSept 
3d  wk  July 

Auguet 

August... 

August... 

August... 

lstwk  Oot. 

August... 

August... 

August... 

4thwkJuly 

lstwk  Oot. 

lstwk  Oot. 

August 

Septem'er. 
August  ... 


Current 
Tear. 


646,972 

14,348 

59,603 

18,8*8 

581,415 

9,58 

7,283 

323.194 

410,056 

183,622 

61,978 

86,800 

14.730 

68,521 

63,094 

108.161 

358.866 

6  .'4,000 

31.000 

655,000 

2,350 

e475,400 

119,263 

a624,879 

2,506 

4.981,461 

95,919 

234,439 

298,496 

673,036 

870,404 

35,640 

52,547 

525,872 

249,515 

7.401,961 

219,339 

23,161 

547,128 

1,122,227 

1,610.571 

62,727 

16,584 

4.809 

43,873 

35,206 

20,002 

10,110 

85,331 

2,567,547 

2  465,23. 

5,032,778 

66,021 

50.726 

12,21 7 

74,700 

119,164 

9,733 

8,122 

171,140 

191,203 

169,449 

147,889 

100,947 

21,443 

337,007 

19.617 

18,586 

20,908 

6,435 

16,397 

5,580,018 

1,850,334 

470,423 

111,654 

551.240 

18,722 

185.491 

1,549,464 

259.119 

151.931 

690,776 

141,244 

41,983 

14,958 

204,111 

9,600 

52.412 

32,023 

37.225 

2.362,940 

692,164 

814,753 

3,869,857 

366,5u5 

614,450 

95,*590 

56,176 

114,100 

57,982 

107,781 

11,993 

379,975 

9.5S8 


Previous 
Tear. 


■ 

626,900 

11,494 

60.470 

20,143 

540,365 

6,747 

3.670 

288,609 

386.936 

135.721 

56,912 

84,6)0 

10,603 

48,013 

69,29* 

156  061 

337,477 

587.000 

28.000 

615,000 

1,870 

e478.80.-i 

94.187 

a615.506 

2,633 

4,843,781 

101,539 

234,779 

248,308 

630,836 

1,063,265 

33,186 

55,710 

460  008 

350,684 

6,586,461 

204,065 

25,610 

498,585 

887,827 

1,657,575 

51,881 

18,775 

4,088 


38.388 
21,104 
10,662 
81.461 

2,278,189 

2,805,054 

5,083.243 

66.737 

42,833 

10,697 

73,600 

140.690 

9  800 

6,140 

180,579 

172,478 

141,026 

136,50* 

97,082 

20,979 

283,425 

9,833 

25,625 

18,277 

5,5r>0 

12.602 

5,489,062 

1,910,167 

461,326 

100,578 

523,087 

28,619 

154,324 

1,530,315 

240,212 

185,931 

642,257 

153,560 

41,905 

11,616 

172,442 

7,000 

40,549 

28,954 

42,036 

1,987,833 

617,976 

678,649 

3,284,458 

351,565 

539,450 

87,876 

84,026 

119,000 

57,030 

129,658 

13,024 

448,824 

8,370 


Jan.  1  to  Latest  Date. 


Current 
T*ar. 


9 

3,281,092 

1/1,33' 

1,491,4  0 

470,448 

20,898,794 

65,543 

92.382 

13,211,312 

3,491,124 

6,062,073 

438,857 

3,342,300 

618.53J 


■ 

3,252,402 

91,868 

1,299,329 

436,124 

19,197,496 

46,563 

64,292 

11,455,793 

3,056,636 

5,283.350 

543,885 

3,315,100 

557.8.t6 


2,148.488 

3,475,279 

9,271.152 

22.424,032 

1,039,518 

23,463,550 

98,351 

e4,3 18,894 

1,045,447 

a5,ll6,309 

19,476 

40,704,857 

3,457,165 

1,584,183 

11,353,410 

5,071,445 

22,529,584 

1,087,743 

455,501 

2,978,782 

2,466,209 

55,013.367 

6,045,410 

524,544 

3,700,718 

7,503,116 

12,460.471 

1,795,283 

111,376 

29,003 

179,692 

1,221,861 

704,464 

268,665 

2,936,562 

17,868,505 

15,789,94* 

33,658,447 

691,869 

293.865 

405,2i7 

3,596,453 

872,020 

74,569 


1,425,436 

6,420.918 

4,355,359 

722.310 

629,576 

78^,02 

3,133,256 

3^0.733 

18S.008 

188,«79 

26,954 

132,8o5 

40,911,329 


23,961,937 

1,184,841 

353,228 

268.474 

6,325,141 

64,980 

1,910,556 

822,193 

965,729 

15,060,833 


5,756,832 

12,650,829 
2,481,183 


472,548 
2,075,556 

2,135,433 

4,119.146 

102,960 

3,366.738 

59,876 


Previous 
Tear. 


2,084.535 

3,198,763 

8,7  6,342 

20.527,801 

935,023 

21,462,824 

67,281 

0  3,725,980 

961,084 

a4.626,350 

13,342 

37,903,266 

3.316,581 

1,645,963 

9,480,207 

4.393,145 

20,066,779 

874.719 

401.934 

2,808,855 

2,464,780 

45.817,067 

5,368,984 

464,332 

3.169,578 

6,780,316 

11.276,007 

1,353,915 

100,596 

22,854 


1,046,020 

546,359 

223,634 

2,518,298 

15,284,654 

16.427,583 

31.712,237 

62->,G60 

217,733 

364,876 

2,785,158 

880,995 

70,739 


1,347,656 

5,081.928 

4,1   1,761 

662,037 

611,079 

658.714 

2,546.081 

248,331 

218,833 

163,176 

21,528 

90,889 

38,009,075 


21,596,807 

1,106.331 

311.407 

212,042 

5,835,530 

42,663 

1,476,005 

748,588 

1,038.170 

13,134,240 


4,957,781 


11,680,398 
2,176,483 


425,464 
1,938,058 

1,833,062 

4,227.914 
85,874 

3.276,503 
62,430 


*  Figures  for  August  are  for  the  railroad  only.    I  Mexloan  currency.    6  Covers  result*  of  lines  direotly  operated  east  of  Pittsburg. 

t  Includes  Chesapeake  A  Ohio  Bo'western,  Ohio  Valley  and  Ohloago  and  Texas  for  both  years. 

«  includes  Paduoah  &  Memphis  Division  from  July  1  In  both  years. 

&  Does  not  inolude  the  Austin  A  Northwestern,  the  San  Antonio  *  Aransas  Pass  or  Houston  A  Texas  Central  system. 

w  ?r»i'  J?  °  Q»MSnt^om?.rv,  Ii1.7i!!!,on  Vft,  ln,ol"rt*  *  »n  1900,  from  Jan.  I  and  in  1 8 99  after  July  1. 
a  Includes  St.  Paul  A  Duluth  from  July  1,  1900. 
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Latest  fctross  Earnings  by  Weeks. — The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  first  week  of  October  our  statement  covers  43 
roads  and  these  show  4-67  per  cent  increase  in  the  aggre- 
gate over  the  same  week  last  year. 


1st  week  of  October. 


Alabama  Gt.  Southern. 

Ami  Arbor 

Buttaio  Koob  A  Fltteb'g. 

Canadian  Paolflo 

Central  of  Georgia 

Ohesaneake  A  Ohio..... 
Chicago  A  East.  Illinois 

Ciilo.  Great  Western 

Chlo.  Ind'plls  &  Loulsv.. 
Chicago  Milw.  <fc  St.  Paul 
Clev.  L»raln  A  Wheel'g.. 
Denver  A  Rio  Grande... 
Kvansv.  *  Indianapolis. 
Evansv.  <fc  Terre  Haute. 
Ft.  Worth  &  Rio  Grande 

Georgia      

Hooking  Valley 

Intern'l  A  Gt.  Northern.. 
Iowa     entral .  .....  — ... 

Kanawha  A  Michigan... 
Louisville  A  Nashville .. 
Mexican  Central. .... .... 

Mexican  National... 

Minneapolis  &  St.  Louis. 

Mo  Kansas*  T«ras 

Mo.  Pad  tic  &  Iron  Mt  .. 

Central   Branoh  ...  ... 

Mob.  Jackson  A,  K.  City . . 
Mi  rioj»   <9  Western...... 

Ohio  River 

Plttsb.  Bess.  &  L.  Erie... 
Rio  Grande  Southern.... 

Rio  Grande  Western 

St.  Louis  A  San  Fran 

Bt.  Louis  South vfeptern.. 
Sherman  Sbreve.  &  So. . . 
Southern   Railway . .... . 

Texas  &  Paolflo 

Toledo  &  Ohio  Central... 

Wabash 

Wheeling  A  Lake  Erie. ) 

Clever  d  Canton  &  So  i 
Wlsoonsln  Central.. ..... 

Total  (43  roads) 

Net  Increase  (4  67  P-  o.\. 


1900. 


* 

42,610 

31,500 

126,590 

651,000 

164,687 

299,067 

129,879 

154,291 

82.178 

866,723 

40,400 

234,000 

7,445 

26,157 

17,345 

41,319 

108,928 

107,455 

50,468 

16,714 

581,415 

323,194 

133,622 

63,^94 

353,8*6 

624,000 

3l,O«0 

2,350 

29M96 

35,640 

62,727 

12.217 

74.700 

191.203 

169,449 

19,617 

690,776 

204,111 

52,412 

366,506 

57,982 

107,781 

7,654,913 


1899. 


41.825 

30,084 

96,157 

695,000 

130,720 

261.966 

120.30* 

143,5x2 

85.48- 

991,805 

35,595 

207,100 

7,404 

25,-  65 

10.335 

33,596 

105,790 

107,090 

47,899 

13,294 

540,365 

288,609 

135,721 

69,293 

337.47' 

587,000 

28.000 

1,870 

248,303 

33,186 

51,881 

10.697 

73.500 

172.478 

141,026 

9,833 

642,257 

172.442 

40,549 

351,565 

57,030 

129,658 

7,313,441 


Increase. 


785 

1,416 

30,433 

33,967 

37,101 

9571 

10,709 


4,805 

26,90<i 

41 

492 

7,010 

7,72  3 

3,133 

365 

2,56^ 

3,420 

41,05" 

34,585 


16.389 
37.000 

3,000 

480 

50,193 

2,454 
10.846 

1.520 

1.2O0 
18,725 
28,423 

9,784 
48.519 
31669 
11,863 
14,940 

952 


544,03'' 
341,472 


Decrease. 


44,000 


3,308 
125,082 


2.0^9 
6,199 


21,877 


202.565 


For  the  fourth  week  of  Sept.  our  final  statement  covers 
64  roads,  and  shows  2  12  per  cent  decrease  in  the  aggregate 
over  the  same  week  last  year. 


4/h  week  of  Sept. 

1900. 

1899. 

Increase. 

Decrease. 

$ 

9 

9 

Previously  rep'd(40  r'dB) 

9.486.568 

9.531,866 

41 3,973 

459,271 

Ann  Arbor .......... .. 

43,741 
131,613 

42.099 
178.433 

1,642 

Burl.  Ced  Rap.  A,  North. 

46,820 

Central  of  Georgia.     .... 

209.113 

174.7-5 

34,378 

Chattanooga  Southern  .. 

2,612 

2.473 

139 

Cale.lurlia,  'its  &  Loulsv. 

106,364 

117.231 

■■*■ - • 

10.867 

Cln.  N.  O.  &  Texas  Pao.. 

135  647 

174.5   5 

38,908 

Oleo     ^in.  Chic,  ss  8t.  L.. 

486,419 

421,183 

65.236 

Peoria  &  Eastern 

64,531 

54,899 

9,632 

.... 

Col.  Sandusky  A  Hooking 

23,335 

23.672 

357 

Duluth  -*o.  shore  A  Ati 

68,313 

71,078 

2,765 

Brand  Trunk > 

Det.  Gr.Hav.  A  Milw.  $ 

629,12 

679,712 

50,58  i 

Kan.  City  Ft.  8.  &  Mem.. 

136,523 

151,470 

14,947 

Kan  City  Mem.  *  Blrm. 

38,o46 

43,113 

4.467 

Louisville  Hend.  &8t.  L.. 

18,898 

20,143 

1,245 

Minn.  8t.  P.  A  «.  Ste.  M.. 

108,(61 

156,061 

47.9  0 

Nortnern  Paolflo 

870,4  04 
219.33m 

1,063,265 
204,065 

15,274 

192,861 

Pere  Marquette  .......... 

Pittsburg  &  Western 

85.331 

81,461 

3,870 

»»•• a mm* 

8»o  (4ran<l»  Western 

180,000 

149.400 

30,600 

Santa  Fe  Pres.  &Phcenlx. 

21,443 

20.979 

464 

Sherman  Shreve.  &  So... 

22,36 

17,725 

4.636 

14,958 

11,616 

3,34  i 

Toledo  Peoria  A  West'n. . 

32,023 
13,135,471 

28.954 
13,420,188 

3,069 
586,255 

870.972 

Net  deorease  i2-12  p.  o.). 

284.717 

Met  Earnings  Monthly  to  Latest  Uates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  September  22, 
1900.     The  next  will  appear  in  the  issue  of  October  20, 1900. 


-Gross  Earnings. 

Current     Previous 


Roads. 
Ann  Arbor. b Aug. 

Jan.  1  to  Aug.  31..., 
Allan.  A  West  P-  .b.Aug. 

Jan.      to  Aug.  31..., 

July  1  to  Aug.  31... 
Bait,  a  Ohio,  i- 

Jan. 

July 


Fear. 


Tear. 


, Net  Earnings. « 

Current     Previous 


135,647        148.260 
1,113,419    1,063,376 

54,760    51.589 

445,314   394,951 

104,751    97,276 

3  813  1  38    3  6?0  830 

1  to  Sept.  3O."...32,'517.'036  27^498,663  10;658,976 

lto  Sept.  30. ...11,234,596  10,425,103     3,618,580 


4Sept 


Year. 
9 

2.095 
193,295 

19,938 

138,502 

35,455 

1,300,675 


Bangor  AAroost'*..  Aug.        108,733  105,978  29.997 

Jan.    1  to  Aug.  Si....       834,804  675,083  308,734 

July  lto  Aug.  31....       216,634  188,261  67,822 

Bellefonte  Cental..  Sept.           2  767  3.436  881 

Jan.  1  to  Sept.  30....         31,837  22,604  10,979 

Bnrl.Oed.  R.&No.a.Aug.        428,414  433.«59  121.195 

Jan.  lto  Aug.  3i....  3,021,651  2,993  038  788.591 

Central  Paolflo. t»... Aug.     1,850,334  1.910.167  822,707 

July  lto  Aug.  3 1....   3.596,445  3,490,610  1,60. ,872 

Ohio.  Ind.&Loul*  a.Aug.        363,997  371,621  145.118 

Jan.  1  to  Aug.  31....    2,713.697  2,429,771  928.433 

July  lto  Aug.  31....       686,966  711,947  246,434 


Tear. 
$ 
42.136 
318,194 

22,201 

139.264 

41,652 

1,387,236 

7,617,488 
3,861,998 

37,602 
234.515 

65,885 

1,16^ 

5,567 

95.726 
770,820 

919,266 
1,611.745 

167,902 
862.343 
304,810 


Roads. 

Chlo.  Ter.Transf..  b.Aug. 

Jan.  1  to  Aug.  31  — 

July  1  to  Aug.  31  — 
Uhootaw  Okl.A  W. b.Aug. 

Jan.  1  to  Aug.  31.... 

Nov.  lto  Aug.  31.... 
Oolor'do  Fuel&Iron.Aug. 

July  1  to  Aug.  31.  .. 
Colorado  &  South...  Aug. 

Jan.  1  to  Aug.  31. __ 

July  1  to  Aug.  31  — 

Detroit  A  Mack'caAug. 
Jan.  1  to  Aug.  si  — 
July  1  to  Aug.  31 — 

Illinois  Central.n...  Aug. 
Jan.  1  to  Aug.  31  — 
July  1  to  Aug.  31  — 

Kan.  City  South. . . aAug. 
July  1  to  Aug.  31  ... 

Kan.  C  Sub.  Belt  a.Aug. 
July  1  to  Aug.  31     .. 

cexlng'n  A  East. ft.  Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31  — 

Mexican  National..  Aug. 
Jan.  1  to  Aug.  31 — 

Mexican  Northern. Aug. 
Jan.  1  to  Aug.  3 1  — 
July  1  to  Aug.  31.... 

Paclti<  Mail Aug. 

Jan.  1  to  Aug.  31.... 

May  1  to  Aug.  31.... 
Pere  Marquette.a-.Aug. 

Jan.  1  to  Aug.  31.... 
Phlla  &  Erie.b Aug. 

Jan.  1  to  Aug.  31.... 

tflch  Fred.  &  Poi..Aug. 
Jan.  1  to  Aug.  31.... 
July  1  to  Aug.  31..., 

8av.  Fla.  &  West  b.Aug. 
Jan.  1  to  Aug.  31  .. 
July  1  to  Aug.  31  — 

Southern  Paolflo. b.Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31 

Central  Paoitlo  b.Aug. 
July  1  to  Aug.  31 

Gal.Har.&Sai  A  bAug. 
July  1  to  Aug.  31     ., 

Lonisiana  West,  b,  Aug. 
July  1  to  Aug.  31.  .. 

M'g'n'sLa.&Tex.bAug. 

July  1  to  Aug.  31..., 
BJ.  Y  Tex.  &  M  b.Aug. 

July  lto  Aug.  3i 

Texas  A  N.  Orl  b.Aug. 

July  1  to  Aug.  31..., 

8o   Pao.  of  Cal. b.Aug. 

July  1  to  Aug.  31.  .. 
So   Pao.  of  Ariz. b.Aug. 

July  1  to  Aug.  31 

8o  Pao.  of  N.  M. b.Aug. 

July  1  to  Aug.  31.... 
West  of  Alabama. b.Aug. 

Jan.  1  to  Aug.  31.... 

July  1  to  Aug.  31..., 

Yazoo  &  Miss.  Val.a.  Aug. 
Jan.  1  to  Aug.  3i.... 
July  1  to  Aug.  31..., 


—  Gross  Earnings. — 

Current  Previous 

Tear.  Tear. 

9  9 

116,540  103,919 

880.903  8-' 1,841 

235.045  204,599 

336.676  165,243 

1,772.880  1,140,129 

2,185,793  1,571,217 


404,987 

2,839,900 

796,020 

74,581 
640,500 
163.323 

2,881,721 

21,749,614 

5,518,611 

361.K78 

715,811 

50,402 

96,563 

34,830 

234,095 

63.678 

650,735 
5,333,802 

61,978 
438,857 
115,957 

249.515 
2,466,209 
1,134,430 

788,517 
5,302,449 

547,128 

3,700,718 

66,021 

694.869 
•  150,516 

337,007 
3,133,256 

723,364 

5,580  018 

40.911,329 

10.933,471 

1,850,334 

3,596,445 

470,423 

957,197 

111,654 

219,139 

551.240 

1,000,469 

1 8,722 

36,432 

185,491 
359,054 

1,549,464 
3,015,505 
259.119' 
533,781 
151,931 
299,770 
56,176 
472,548 
108,166 

356.612 

2,986,763 

673,323 


348.746 

2,443/94 

639,0s7 

75.098 

497,303 

136,739 

2,617,275 

18,714,000 

4,999,065 

311,825 

617,779 

51,206 
98.196 

25,851 

162,671 

48,989 

571,662 
4,611,124 

56,912 
543,885 
120,603 

350,684 
2.464,780 
1,246,764 

692,106 
4,726,058 

498,585 
3,169.578 

66,737 

625.060 

142.886 

283,425 

2,546,081 

605,738 

5.489,062 

38,009,075 

10,437,551 

1,910,167 
3,490,610 

461,326 
919,614 

100,578 
196,428 

523.087 
1,006,556 

28,619 
48,121 

154,324 
300,091 

1,530.315 
2,938,007 
240,212 
484,698 
135,93T 
286,289 

54,026 
425,464 
102,171 

353,956 

2,827.680 

675,419 


s , Net  Karntngs.—* 

Current  Previous 

Tear.  Tear. 

9  9 

61.598  68.457 

507,356  520,325 

124,138  132,496 

137,191  57,286 

649,751  371.534 

817,474  571,886 

235,194  98  048 

464,994  175.648 

97,139  120,589 

585,103  703.811 

187,661  203,111 

28.242  29.983 
212,819  192.835 

61,055  51.823 

663.533  800.923 

5,283.660  5,521,889 

1,068,265  1,412,983 

54,383  65.936 

97,654  130,824 

12,031  12,326 

26.980  28,818 

14.796  11.375 
91,923  57,346 
25,321  .   21,966 

C302.392  c278,561 
c2.535.860  c2,202,353 

25,782  23,553 

188.219  234.404 
48,580  48,933 

U5.505  1135.120 

5«3,910  704,708 

U85.762  T365.875 

219,058  190,705 

1,172,710  1,000.944 

234.461  159,766 

1,276,088  894,400 

21,700  26,854 

282.273  238,722 

58.026  61,949 

85,842  43,356 

938,437  615,717 

198,793  109,715 

2,046.839  2,168.269 

13,527,500  13,219,134 

4,039,828  3,924,592 

822,707  919,266 

1,602,872  1,611,745 

80.243  113,277 
143,307  193,599 

32,717  24,415 

61,813  51,623 

176,332  129,500 

254.220  248,459 

4,519  14,246 

9,369  17,132 

59.797  62,886 
113,175  117,432 

622,444  652,315 

1,249,398  1,182,505 

116,932  69,113 

246,467  145.586 

83,425  69.858 

167,616  154,560 

18,639  17,927 

152,424  147,553 

35.524  34,028 

73,490  93.723 

714,121  723,813 

123,672  167,370 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Deduotingother  expenditures  for  repairs,  replacements  and  general 
expenses,  net  income  applicable  to  interest  on  bonds  in  August  vaa 
$106,114,  against  $114,889  last  year,  and  from  January  1  to  August 
31  $1,061,258,  against  $1,030,468.  This  is  the  result  in  Mexican  dollars 
treated  (according  to  the  company's  method  of  keeping  its  accounts) 
as  equivalent  to  80  cents  in  United  8tates  money— that  is,  depredation 
beyond  20  per  cent  has  already  been  allowed  for. 

t  After  deducting  "reserve  fund  for  repairs  of  steamers"  there  was 
a  deficit  in  August,  1900.  of  $13,610,  against  a  surplus  of  $106,005  In 
1 899,  and  from  May  1  to  Aug.  31,  1900.  there  was  a  surp'us  of  $69,302. 
against  $249,415  in  18t>9.  The  reserve  fund  for  depreciation  and 
general  and  extraordinary  repairs  of  steamers  has  been  increased 
to  the  standard  of  the  English  companies, i.  e„  five  per  oent  upon  the 
value  of  the  steamers. 

1  Includes  Baltimore  &  Ohio  Southwestern  for  all  periods. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  charges. 


-Int.,  rentals,  etc. » ,-Bal.  of  NetEarn's. 


Roads. 
Ohoo.  Okla.  A  Gulf  .Aug. 

Nov.  1  to  Aug.  31 

Pere  Marquette.  ..Aug. 

Jan.  1  to  Aug.  31 


Ourrent 
Tear. 
9 
43.560 
265,445 

109,997 
875,016 


Previous 

Tear. 

9 

21,500 
215,000 
13  0.362 
864,253 


Ourrent 

Tear. 

9 

93,631 
552,029 

109,061 

297,694 


Previous 

Tear. 

9 

35,786 
356,886 

80.343 
136,691 


Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  wppfej  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
In  the  Chronicle  of  September  22. 1900.  The  next  will  ap- 
pear in  the  issue  of  October  20,  1900. 


748 


THE    CHRONICLE. 


[Vol.  LXXI. 


r—Oross  Earnings. . 

Current  Previous 

Tear.  Tear. 

Roads.                          8  $ 

Detroit  Cit's'8t.Ry.  Aug.        154,486  129.806 

Jan.   1  to  Aug.  31  ...   1,018,155  889,421 

Detroit  Elec.  R\.  Aug.          48,729  41,195 

Jan.  1  to  Aug.  31  ...      361,333  286.158 

Det.  Ft.W.&P  1.  Aug.           23,7£1  19.648 

Jan.  1  to  Aug.  31  ...       155  895  13^,106 

Total  of  all Aug.        226.936  190  649 

Jan.  1  to  Aug.  31  ...   1,535,383  1,310,685 

New  London  8t   Ry.Aug.          11,031  9.339 

Jan.   1  to  Aug.  3 43,072  40  316 

July  1  to  Aug.  81....         21,524  18,073 

Omaha  &  Council  Bluffs 

By.  &  Bridge          Aug.          27,120  22,678 

Jan.   1  to  Aug.  3.     ..       155,218  131,771 

South.  Ohio  T> act    Sept         30  790  25,346 

Jan.   1  to  Sept.  30...       218,847  176.813 

Staten  lei.  Elec  a.  Aug.          27,481  24,955 

Jan.  1  to  Aug.  31  ...       146,190  140,776 

July  1  to  Aug.  31....         56,823  51,521 


Het  Earnings. 

Current     Previous 
Year.  Year. 


88.948 
544,387 

14,652 
107,123 

9,929 

49  511 

113,529 

701,021 

6,117 
14,565 
11,624 

17,463 

83,458 

17.656 
106,824 

10,073 
32,190 
25.220 


69,719 
43*,687 

16,278 

101.404 

9,340 

56,856 

95.337 

592,947 

5415 
14,215 
10,234 

15/60 
63,508 

13.446 

72.444 

6,727 
29,513 
21,165 


ANNUAL    REPORTS. 


St.  Louis  &  San  Francisco  Railroad. 

(Report  for  the  fiscal  year  ending  June  30, 1900. ) 
T  The  remarks  of  President  and  General  Manager  B.   F. 
Yoakum,  together  with  a  detailed  statement  of  earnings,  in 
come  account,  balance  sheet,  etc.,  will  be  found  on  pages  762 
to  765.— V.  71,  p.  6fc6. 

Erie  Railroad. 
(Report  for  the  year  ending  June  30,  1900. J 
Extracts  from  the  report  of  Pre-ident  Thomas  will  be  found 
on  pages  753  to  755.     Below  is  published  a  comparative  state- 
ment for  several  years  of  the  operations,  earnings,  charges 
and  the  balance  sheets: 


OPERATIONS  AND  EQUIPMENT. 

1899  00.         1898-99.       .1897-98. 
2,271 


2,271 


1893-97. 
2,124 


Miles  operated 2,272 

Equipment— 

Locomotives 1,036  1,004                 979 

Passenger  equipm't.          911  905                 908 

Freighr,  equipment..    46,225  45,537            43,862 
Company  cars,  snow 

tplowH.eto 679  649                 618 

f  Operations — 

Passengers  carried..  16.527.876  15,222,353    15,001,653    14,763  343 

Pass,  carried  1  mile.446,19  .767  409,9*"  ,217  383,390,464  3  0,028,8-  6 

Rate  p.  pass.  p.  mile.  1  548  ote.  1*539  ots.      l*554cts.      I*.i52  cts. 

Freight  (tons)  cai'd  26,947,892  24,916  944    23,643,425    20.1 '2,086 

F-ght  (tnns)  car.  I  m.  "5, I 57.955  *4, 834,775     *4,556,349 

Rate  per  ton  p.  m...   0*559  ote.  0*517  cte.      0'558  ots. 

*  000s  are  omitted. 

EARNINGS  AND  EXPENSES. 


997 

904 

41,954 

582 


•3,939,679 
0  596  cts. 


189^-00. 

Earnings—  $ 

Freight. 20,152,762 

Coal 8,6  5,226 

Passenger 6.9<>5,224 

Mail 492,171 

Express 6ie,0^o 

Rents 120,986 

Miscellaneous 1,330,632 


1898-99. 

$ 

17,817,942 

7,191,482 

6,310,444 

48  ,020 

5^2,613 

131.109 

1,223,095 


1897-98.        1896-97. 


18,081,023 

7,359,881 

5,957,  04 

486,352 

586,221 

119,948 

1,14^,732 


16,609,449 

6,b67.135 

5,742,807 

464,9*0 

574.180 

132.478 

l,10d,002 


Gross earningB..  38,293,031  83,752,704  33,740,861  31,497,031 
Expense*— 
MaintYe  of  way.&o.  3,974 ,618 
Maim. of  equipment  6.889.6*7 
Conduct,  transpor'n  15,-06,021 
General  expenses...  7^0.  96 
Taxes 997,523 


3,074,317 

5,174,137 

15,204,802 

725.739 

9  0,931 


3.383.4P9 

5,357,611 

15,0-.\321 

733,6*7 

877,921 


Total  expenses.. 

Net  earnings 

Ratio  of  exp.to  earn. 


Receipts — 

Net  earnings 

Income  on  fnves'ts. 
Int.  atd  discount... 


2«,448.60S 

9,844,426 

74^9% 


25,169,926 

8.582,778 
74*57% 

INCOME    ACCOUNT. 


25,438.039 
8.^02,822 
75*39% 


3,089.609 

4,3*7,393 

14,294.818 

676,:-i26 

884,097 

23,33?,243 

8.164,788 
74  08% 


1399-00. 

$ 
9,<*4»,426 

3^8,599 
21,509 


1898-99. 

$ 
8,582,778 
485.458 

72,118 


1897-98.         1896-97. 


8,302.822 

4(2.421 

10,946 


8,164,788 

309.899 

3,614 


Total  net  income  10,264,534 
Deductions — 
Interest  on  bonds....  6.92l,6"3 
Rentals  leased  lines..  1,158,387 
Pero's  due  leas'dlines  2o3,*96 
Int.  on  oar  trusts....  245,1*6 
Miscellaneous 42,592 


9,140,364      8,716,189      8,478.301 


6,842,679 

1,<  '93,53  3 

355,<>86 

174,777 

20,475 


6,4*5,831 

1,077,857 

304,443 

213,193 

20,947 


6.533,616 

1,067.09  ft 

244,270 

261,»0i 

20,201 


Total  charges.. ..  8,60  ,104      8,486,555      8,082.271  8,126,282 

Balance,  surplus 1,663,430         653,799         633,918  852,'oi9 

CONDENSED  OENEBAL  BALANCE  SHEET  JUNE  30. 

1900.                1899.  1898. 

Assets—                                       $                       $  $ 

Cost  of  road  and  equipment 292,193,321  288,876,916  285  361  789 

Securities  in   treasury  held  for  '       ' 


oonstru  tion  purposes 1,192,000 

Securities  held  for  gen.  ourpoees  197.407 

Securities  to  he  pledged 578,926 

N.  Y.  Sus.  &  W.  common  stock..  12,357,4oO 

'-              "         preferred      ••    ..  12,*-82,80O 

Chic.  <fe  West.  Ind.  sinking  fund..  tOi,943 

Materials  and  supplies 2,004,402 

Special  English  tax  deposit 100  000 

Line  traffic  ass'u  and  ag  funds  .  29,001 

Insurance  paid  not  accrued 13,027 

X.Y.  &  Gr.L.  RR  con.  and  equip.  319,647 

Cash 2,586.  87 


Cash  in  transit  from  agents,  Ac. 
Due  from  agents  and  conductors. 

Due  from  U  8.  Government 

Due  from  companies  &  lndlv'ala. 
Due  from  subsidiary  companies. 


730,993 

G2i,'52 

125,044 

1,867.464 


1,562,000 

234.263 

57n,926 

12,280,700 

12,860.100 

543,660 

1,072.336 

100,000 

2^,091 

7.744 

291,378 

2,823,lsl 

814,5:^9 

609,192 

123,0  1 

1,711,052 


1,593,400 

1.299,974 

578,9'.  6 

1 2,246,300 

12,844,000 

486,8:9 

1,046,865 

100.000 

34,606 

16,317 

279,428 

2,125,586 

1,174,178 

713,544 

122,99.* 

1,043  194 

176,49  4 


Total  828,406,214  824,518,135  821,244,479 


,.        .                                          1900.  18S-9.              1898. 

Li  (to  Hi  tics  -—                                   Jfi  SR                      S 

Stock,  1st  pref,  nonoumul 42,882,000  42,860.100    42,844,000 

••      2d  pref ,  non-oumul 16.000,000  I6,n<i0  000    16,000  000 

"      common 11 ',357,400  112,2a0.700  11 ',246.300 

Bonded  debt,  Erie  RR.  Co 105,157,6'  0  104,157,600  100.783,«00 

"            "     leased  lines 23,!-60,5f0  23,96<.5<0    23,^60,500 

"             "     Ch.  &E.  RR.  Co...   12,3(0,000  12,300,000    12,300,000 

Redeemed  bonds  held  for  *-xch...             5,000  5  000         660,000 

Con.  notes  N.  Y.  L.  &  W.  RR  Co.         346,052  81  000           96,  00 

Mortgages  on  real  estate  431,725  439,00         443,500 

Equip,  trusts,  New  Erie  RR  2,133,«2S  81O000         99,000 

"       N.YLE.  &WRR.      1,160.080  1,536,590       1.915,340 

"           -       N.  Y.  P.&O.RR..      1,358.879  1,4';6,731       1,5*8,970 

Int.  and  rent  Is  accrued,  not  due     1,011.828  982  482         9  9,315 

Contingent  special  tax 100,000  1' 0,000         100,000 

Due  to  subsidiary  companies 17,692  21,594 

Reservefunds  292,496  496,675 

N.  Y.  &  Gr.  Lake  RR.  cons,  aoo't 

Int.  on  bonds  due  and  unpaid....     1,636,849  1,648,018) 

Rentals  due  and  unpaid 146,896  140,80  <  J 

Pay-r«lls 1,306, 1 45  1,2--2,173 

Audited  vouchers 2/39,933  1,871,823 

Due  connecting  lines 2o2.473  273,3o3 

Miscellaneous 73.669 

irroflt  and  loss 3,454,874 


237,831 

1,526,937 

1.158,530 

1,9  26,826 

319,154 


1.791,443       1,137,645 


Total 328.406,214  324,518,135  321,244,479 

— V.  71,  p.  389. 

Beading   Company. 

(Report  for  the  year  ending  June  30,'  1900.  J 

The  remarks  of  President  J.  S.  Harris  and  various  tables 
showing  toe  company's  earnings,  balance  sheets,  etc.,  will  be 
found  oq  pages  756  to  761,  w>  ile  in  the  edi  o>ial  columns  is 
given  an  article  reviewing  the  results  for  the  year  covered  by 
the  report. 

Below  are  the  comparative  statistics  for  thre<->  years: 

PHILADELPHIA  &  READING    RAILWAY— EQUIPMENT  AND  OPER\TIONS. 


189900. 

1,454 


Miles  of  road  op.  June  30. 

Equipment — 

Locomotives 827 

Pass  equipment,  oars 775 

Ftelght  equipment,  oars  ...  31,824 

Company's  servioe,  oars....  940 

Floating  equipment 113 

Oper.  (eacl.  co.'s  mat'l)  - 

Passengers  carried 21,910,349 

Pass  carried  one  mile 275,418,845 

Ra'e  per  pass,  per  mile l*611ct8. 

Coal  (anthracite)  car.  tons  .  10  672  556 

(bituminous   "       "  ...  4.5&9.719 


1898-99. 
1,457 

774 

7.4 

29,071 

684 

98 

19,689,787 

247,221,1.2 

1*623  cts. 

9,5   3,6   3 

4,20  ,»  22 


1897-98. 
1,367 

783 
716 
27,830 
660 
119 

18.671,433 
235.74  ",932 
1*64    ct«. 
9  4R4.593 


,517,0-59 
carried  one  mile.  tons..  1,643,-  -6,143  1,468,2  7,195  1  S90,o66.331 

0*^87  018.         0  7l4cte. 
11.385.928  9,862,641 

822.61   ,211      687,213,  85 
0  aol  cts.  1042  cts. 


Rate  per  ton  per  mile o*o92  cts 

Merchandise  carrie  i,  tons..  14,1^2,019 
Meroh.  oar'd  1  mile,  tons  ..1,004,500,621 

Rate  per  'on  per  mile 0  971  cts. 

Earnings  from— 

Coal $11,371,203 

Merchandise 9,"50,602 

Passengers 4,437,8  0 

Miscellaneous 43  6,084 

Mails 113,995 

Steam  ooll'rs  &  sea  barges..  1,198,650 

roal  barges 157,0  )5 

Realestate 318,362 

Toial earnings* $27,7t3,75i. 

Operating  expenses — 

Maint.  of  waj,  eto       $2,017,174 

"        equipment 3,6  0,371 

Conducting  transports 7,853.258 

General 973,267 

Equipment  renewals .'  9  <.2S8 

Insurance  fund 222,^79 

Improvem'ts  and  renewals.  1,903,797 

8team  coll'rs  &  sea  barges.  69^,315 

Coal  barges 19,  33 

Realestate ■. f2,216 

Total  expenses $18,134,193 

Net  earnings $9,6*9,558 

PHILADELPHIA  &  READING  COAL  &  IRON  CO. 

Earnings—  1899*  0            1 898  99. 

Anthracite  coal $26,~90,75l 

Bituminous  coal 625.638 

Coal  rents  and  misoell 468,254 

Total  earnings $27,-8*,643 

Expenses — 


$10/85,701  $9,931,898 

7,8  24,8«8  7,103,170 

4,01   ,729  3,8  '7.547 

42<t  3*5  389,951 

112  510  1   2,678 

8*9.-i:23  807  103 

1'0  474  96,519 

310.272  3i  6,969 

$23,/ub,4bl  $22,685,838 


$1,485,979 

2,>- 90.568 

6,9  5,543 

949.8o7 

66&.870 

9\0  6 

837,:-t7l 

6r.9.0 

78,568 

5   .3   5 

$14,6  4.038 
$9,122,423 


$1,58^,341 

2,3   0,6 16 

6,484..*03 

740,692 

841,^82 

41,863 

SCO,  -22 

543,s65 

84,227 

66  2ll 

$I3,<  85,032 

$9,600,806 


22,7,2,847 
446,255 
424  734 

$2  ,64d,83d     $22,9o9,>53 


1897-98. 
$22,02o,871 
454,779 
427  903 


Mining  coal  and  repairs $11,150,377 

Coal  purih.,  anthracite 1,852  203 

•«          bituminous 5'  9,6 1 5 

Royalty  leased  collieries...  r73  918 

Transport  of  coal  by  raU  . .  7,493,439 

Trans,  of  coal  by  water 1,549,862 

Commissions  and  misoell..  1,992, 6  9 

Colliery  improvements 7:  0,499 

Depletion  coal  laud  fund 750, 154 

I'ep.c.  interest  on  Reading 

Co.  loan  account 884.850 

Total  expenses $27,567,580 

Profit $317,063 


$9,521,911 

l,*-0»,897 

455,752 

567,225 

6.-02,175 

1,H4.472 

1,9.  2,742 

37/, 926 


$9,916,275 

1,*  16,0 19 

4  3,;49 

574,230 

6,236.740 

1.173.702 

1,622,477 

130.624 


$22,742,103 
$901,735 


READING  CO. 


PHIL.  &  READ.   RT.  CO.  AND  PHIL.   &  READ, 
CO.  CONSOLIDATED  INCOME  ACCODNT. 


1899  00. 
$9,649,558 
317.063 
4.336,494 


Net  earns.  Phila.  &  R'd.  By. 

Profit  Coal  &  Iron  Co 

ReaoingOo.  Income 

Total $l4,30J,115 

Expenses- 
Reading  Co $36,380 

"         "    fixed     charges 

and  taxes 2,964.638 

Ph.  &  R'd.  Ry.  Int.  on  b'ds.  8,904,249 

*  "       discount 

Phil.  &  R.  C.  <fe  I.  Co.  inter- 

estand  taxes 459,848 


1898  99. 
$9,122,423 
901.735 
8,3  8.   43 

$13,362,70 1 

$21,579 

2,819,537 

8,897,679 


478,697 


$22,433,315 
$476,238 

COAL  A  IRON 

189798. 
$rf,  O  ,806 
476.238 
3.526.583 

$13,003,627 

$16,916 

2.6'"2,i08 

8,971,019 

37.100 

529,763 


Total $12,  65.115     $12,217,492     $12,227,206 

8urplus* $1,938,000       $1,165,209       $1,376,121 

*  From  the  accumulated  surplus  thare  waa  paid  March  8, 1900.  m 
p.  c.  ($374,735)  on  1st  pref.  stock,  leaving  surplus  June  !<0,  1900. 
$2,253,498.  A  second  semi-annual  dividend  of  1  >«  per  cent  was  paid 
Sept  10. 
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BEADING  COMPAHT  BALANCE 

Assets-  IfOO. 

Railroad  equipment $18,183,212 

Floating  equipment .  i,9('i£-,? 

Realest-t. 15'4^7.07* 

Phil*.  &  R.  Rv  bds.  owned.  20,(>0  ,-00 

Bonds  of  sundry  oo.'s  .      ..  16.1  6.8 -1 1 

P.  &  R.  Ry  Co  st'h  owned.  20.000  000 

P.  &  K.  C  &  I.  st'k  owned  .  h.000.<00 

Stoousor  sundrvoompanles  2  ',<>>•  .275 

Phiia  &R«ad.C  &  I.  Co...  78.653.X49 

Sundry  railroads 1.187,557 

Cash... 1,664.307 

Aooount   equipment  notes 

and  oar  trusts 103  "10 

Aoorued  income 6  3.221 

Ml-ofllnneons 862,6Hz 

Lt-aeed  equipment 378,610 


SHEET  JUNE  30. 

1899. 
$18,110,041 

1,4?0.00>) 
16.442,-09 
20  00  i  000 
15,-189  216 
20  000  000 

8  000  000 
26,511.267 
77.280,349 

1  434.540 

2,225,529 

570,452 
111,412  ' 
3b3.5r0 


1F98. 
$16,'  50.000 

1 ,4f  0.«  00 
16.:U.\57«< 
20,000.000 
15,6>6.-74 
20.000.000 

8.000.000 
26.731  5-  6 
77.10-.652 

1,402,796 

1,106.991 

1,534,983 

18S.U8 
332,086 


Total  assets $210,689,828  $207,888,665  $206,765,642 


Liabilities  — 

Stock  (See  Invest.  Sup.) 
Bonds (  "  "     ) 

Contingent  aooount 

Equip,  notes  and  c^r  trusts. 
Accrued  interest  and  taxes. 
Bo  ds  canceled 

MiscellatiC    us 

Profit  and  loss,  surplus 


$140,000,000  $140,010,000  $140,000,000 

6.35i.ini        61,943,651        63  249,501 

1,163.445  1.289,"37 

50-1.415  1,47^,157 

486,952  287,1»7 


1.146.270 

39.-98 

376,100 

43    000 

115.233 

1.227,938 


135,4-2 
650  720 


330.566 
133. 293 


Total  liabilities $210,689,828  $207,888,665  $206,765,642 

PHILADELPHIA  <fc  BEADING  RAILWAY  BALANCE  SHEET  JUNE  30. 


Assets-  1900. 

Railroad $79,«51.8*8 

Philadelphia  Terminal 8  500,000 

Philadelphia  Subw  .y........  2,70o  00  ) 

New  equipment 623.866 

Cash     1,071,340 

Freight  and  toll  bills 1,  76,«3  2 

Materials  on  hard  2,lw4,018 

Railroad  oonipa- lea.. 839  964 

Individuals  and  dims 465.*>92 

Lease"  equipment 347,227 

Miscellaneous 133  353 


1899. 

$79,8M.858 

8,500,000 

2,700,000 

501,302 

1,083.178 

1,282,730 

1,381,661 

685.0f6 

603,463 


1899. 

$79,85l.P58 
8,500,0.  O 
2,'5O0,O  0 


957,407 
1,019,188 
1,0>2  .98 

t  89.456 
1,707,353 


20,462 


319,587 


Total  assets $98,093,850     $96,809,725     $96,737,348 

Liabilities— 

Stock        

Bon<ie  (8ee  Invest.  Sup.)... 
Bond  &  mtgs.  on  realestare. 
Unpaid  vouch.  &  pay-r.dls  .. 
RR  oo  'e  Individ,  and  fl  iu8 
Interest  and  rents  matured. 
Int..  taxes  &  rents,  aoor'd.. 

Wil.  <fe  No  equipment 

Accident  fund 

Miftoel  aneous 

Surplus 

Total  liabilities $98.093,i50     $16,809,725     $96  737,348 

PHIL,  ft  BEADINO  COAL  &  IBON  CO.  GENERAL   BALANCE    SHEET  JUNE    30. 


$20  000  000 

70,-  83.952 

♦  2   .406 

2,370.4  9 

1,14   .820 

h  60,747 

1,7-7  712 

347  227 

-5,844 

315.  91 

745.309 


$20,000,000 

7C,  83,952 

619. 4i6 

2,228,791 

b9i 58 < 

376,388 

1,716,955 

224,744 
263,907 


$20,000,000 

70,38^,9   2 

642,905 

1,997,8*7 

2,0  9,240 

41    ,420 

1,168,770 


105,226 


Assets-  1900. 

Coai  lands.. $61,018,173 

Tinibei  lands 659  965 

N.  Y.  &  Eastern  depots ";09,<02 

Western  yards  anrt  depots.  6   1.983 

Miners'  and  other  hounes...  5  < 8,1 88 

Pottsv'e  shops,  real  est.,  &o  3t-9,667 

Storage  yards  &  wa-hories.  409,0'  2 

"Oilurrtai  estate" 151,  47 

Improsrem'ts  at  collier  ea  ..  7,078.690 

Equipments  at  collieries...  2,30 2.4^8 

DeauworB  ate  llieries 3,7il,477 

Stock-  and  bonds  of  com- 
panies oontroiied .  9,814,745 

Cafthon  hand 991.  77 

Coal  accounts 2,284,827 

Rent  accounts 28,<>78 

Companies  aud  individuals.  "65  9  58 

Coal  on  hard ', 2,018  818 

Supplies  &  inat'ls  on  hand.  562,384 
Phila.  &   Reading  Ry.  Co. 

current  account .  f  8,688 

Depletion  of  coal  land  fund.  549,  60 

Miscellaneous. 185,114 


1£99. 

31,757,9'1 

fc5H,9«5 

7<  9,273 

644  311 

548,568 

366,6->0 

4t  8,026 

115,'  60 

7,078,690 

2,80V,  468 

3.711,477 

9,872.825 
1P3,*32 

2,632,715  > 
31,275  \ 
404,196 

2,133,399 
457,704 

187.651 

144.065 


1898. 

$61,7M,'?24 

659.9>  5 

712,321 

6f  1.6-2 

548,9  7 

366,  50 

428,'.40 

96,6'  4 

7,0  8.690 

2,302,468 

3,711,477 

9,860,325 
345.056 

1,789,505 

300,3:-7 

2,50, 562 

424,531 


272,3  TO 


Total  assets $94,430,081     $94,061,599     $93,817,996 


Liabilities— 

Bonds  (See  Invest.  Sup.) 

Capital  siook 

Ri  adlng  '  onipany 

Pay-roils  and  vouchers 

Inter. st  due  Reading  Co.. 

Mie-cellaneous     

Surplus 


$5  672,1 47 
8.000  000 

78,653.3«  9 
6^8.088 
50 1.324, 
684.919 
280,254 


$7,046,147 

8,000,000 

77,280,349 

594,570 


$7,217,146 

8,000,000 

7  7, 10 -.652 

493,-28 


717.495 
423,038 


998,368 


Total  liabilities $94,430,081     894  0J1.599     $93,817,996 

-V.  71,  p.  288. 

Mobile  &  Ohio  Railroad. 

(Report  for  the  year  ended  June  30,  1900 J 

President  E  L.  Russell  says  in  part: 

Result*  on  Mam  Line. — Toe  comparative  statement  of  the 
Mobile  &  Ohio  RR  ,  including  the  St.  Louis  &  Cairo  RR., 
shows  the  growth  of  the  business  of  the  main  line,  Mobile  to 
East  8t.  Louis,  and  pr-vi  usiy  existiog  branches  as  foil  -ws: 
Gross  earniugs.  14,898,2^3  ia  189tf-t  0,  against  $4  128.889  in 
189s  99;  incr-ase  1853  per  cent;  net  earnings,  $1,666,815, 
against  $1,451  631;  iccre«,ae,  1482  per  cent;  surplus  from 
year's  operations  after  paying  interest  and  rentals,  $488,171, 
aga'nst  $307. 104,  increase.  45  90  per  ceat. 

The  am  >nnt  expended  for  maintenance  of  way  and  struc- 
tures increased  in  19o0  $70,233  as  compared  with  1899,  there 
being  included  ia  this  aa  increase  of  $24,067  for  rail 
renewal  (during  the  past  three  years  20.757  toos  <  f  steel  rails 
have  been  purchased  at  a  cost  <  f  $468,189,  which  am  uut, 
wi  h  the  cost  of  fastenings,  relaying,  etc.,  less  the  value  of 
the  old  rail  released,  has  been  charged  in  expenses  of  opera- 


tion) and  of  $42,274  for  ties,  bridges,  buildings  and  fixtures, 
and  of  a  large  amount  for  repairs  incidental  to  the  fl  »'»ds  of 
the  latter  part  of  the  year.  The  aggregate  total  am  >unt  ex- 
pended in  miinTenance  of  roadway  and  structures  amounted 
to  $1,018  per  mile,  as  against  $916  per  mile  during  the 
previous  yeir.  This  increase  rep  esents  the  gradual  improve- 
ment of  roadway,  etc.,  wheh  has  been  going  on  for  reveral 
years  and  which  was  somewhat  increased  tbe  pact  year. 

The  local  business  for  >he  latter  half  of  the  fis  al  year  was 
seriouly  dim  nifhed  by  the  disastrous  flood-,  which  at  one 
time  covered  nearly  20J  miles  of  track  and  mide  operations 
possible  only  by  means  of  temporary  track  an  1  structures, 
many  miles  of  roadbel  and  several  thousand  fees  of  trestle 
having  be>-n  repeatedly  washed  away.  The  road  was  kept 
open,  however,  with  the  exception  of  a  few  <ays. 

Eighty  miles  of  track  south  of  the  Ohio  R  ver  have  been 
partially  ballasted  with  gravel  and  343  481  cross-tie-<  were 
put  in  tiack,  as  compared  with  296,279  for  the  jear  ending 
June  30,  1899. 

Collateral  Trust  Bonds. — By  means  of  th«  issue  of  collateral 
trust  4  per  cent  bonds  for  $2,500,on0,  of  which  $3,17  "  00,  at 
the  rate  of  a  bond  of  $1,000.  for  each  $3,00  )  of  s  ock,  is  set 
aside  to  exchange  for  $6.5 10,0  '0  stock  of  the  S'  L  uis  & 
Cairo  RR.,  entailing  »n  annual  fixed  charge  of  $8\800,  the 
holders  of  all  except  674  shares  out  of  a  total  of  65,000  hares 
of  this  stock  have  agreed  to  surrender  their  stock  in  ex- 
change lor  S4id  bonds,  whic'n  will  thereby  becomj  tbe  prop- 
erty of  the  Mobile  &  Ohio  RR  Co.,  and  he  be  d  by  'he  trus- 
tee ot  the  collateral  trust  as  f-ecurity  for  th  it  issue,  w  thout, 
how  ver,  depriving  the  St.  Louij  &  Ca  ro  bondholder-  of  any 
of  their  security  or  relieving  the  Mobile  <fe  Ohio  RR.  Co. 
from  any  of  its  obligations  undir  the  present  lease. 

Equipment. — There  have  been  purchased  34  locomotives,  300 
fru  t  express  cars,  500  gondolas,  25  box,  15  way  and  50  bal- 
last cars,  under  equipment  agreement*,  series  ''A"  and  "  B." 

Montgomery  Division.— This  division  comprising  188}£ 
miles  roid,  which  was  taken  over  from  the  co  tractor  in 
March,  1898,  was  incorporated  into  the  system  on  July  1, 1899, 
and  its  construction  account  then  closed.  The  pe  -uliar  phys- 
ical characteristics  of  the  country  througn  which  tne  line 
runs  lirsely  increised  the  exp  ns-s  of  maintenance,  but 
these  difficulties  are  being  gradually  overcome  Theievenue 
of  the  line  shows  steady  improvement.  The  local  freight 
and  passenger  business  is  increasing  and  p-osperous  small 
towns  are  growing  up  at  lo -al  stations.  1>er-  *re  indica- 
tions pointing  to  the  development  of  a  mineral  traffic  of 
som*»  magni  ude.  The  addition  of  this  divisi  >n  »o  the  sys- 
tem has  materially  contributed  to  the  increase  in  the  earn- 
ings of  the  main  line. 

Earnings  — The  results  for  the  four  years  past  and  the 
balance  sheet  follow,  the  Montgomery  division— 188  milea — 
being  included  in  1899  00. 

OPERATIONS,  EARNINGS  AND  CHARGES. 

1899-00.         1898-99.         1897-98.         1896-97. 

Total  miles  operated        876  688  688  688 

Operaiio7i.s— 

Passengers  carried.        852,057  669,832  6^6,044  660,439 

Passenger  mileage.  35,245,917  28.72^,601  23,67n,58l  24,324,^71 

Tons  moved 4,132,755  2,8tt7,<0  2.521.4S-  2.01,005 

Tons  moved  1  mile. 770.450  986  570,il'>,702  50i,478384  409.60s.O65 

Av.  rate  p.  ton  p.m.      0'589o.  0'578o.  0-61 8o.  0638c. 

Earnings—  $  $  $  $ 

Plight 4,544,436  3,324,003  3,14<,478  2,°H8.923 

Passengers 702,251  595,993  498.974  52*,579 

Mail,  express,  etc. .  199,433  1*0,602  19»,«K4  204,312 

Miscellaneous 550  611  430,555  L-6\  0;  V98.043 

Gross  earnings..     5.996,731      4,531,153      4,207,318      3,867,857 

Expenses— 

Maint.  of  way.  etc..  819,585  629,276  593.789  474,673 

Maint.  of  equipm't..  576.S03  461,274  473,894  428,353 

Conduct,  transpor'n  2,565,  68  1,6*8.746  1,537.061  1,413,531 

General 230,189  173.^99  185.895  1^7.443 

Taxes 141,381  116,627  115,933  109,962 

Total 4,333  626       3,079.522       2,906,575      2,583,962 

Net  earnings 1,683,105      1,451,631      1,300,743      1,283,895 

Other  inoome *93,168  

Total  net  income     1,756,273      1,451,631       1,300,743     1.283,895 
P.  cop.  ex.  to  earns.       (72-27)  (67-96)  (6908)  (6681) 

Disbu  fsements — 

Int.  on  funded  debt.  1,071 ,687  855.241  839.740  850,957 

Rental.     286,716  241,898  225.124  209,169 

Int.  en  oar  trust,  etc  60,242  47,389  10  016             

Tot.disburs'm'ts     1,418,645      1,144,528      1,074,880      1,060,126 

Balanoe 337,629  307,103  225,fc63         223,769 

Princip.  of  car  trust 

paid,  new  equip.  & 

add's  to  property..        314,990         271,748        180,697         204,449 

^Surplus 22,639  35,355         1 45,166  19,320 

*  From  8t.  L.  &  O.  RR.  Co.  for  additions  to  property  charged  to 
income,  t  Out  of  the  accumulated  surplus  paid  $53,20ts  (1  p  ot.)  on 
stoos. 

GENERAL  BALANCE  SHEET  JUNE  30. 

1900.  1899.  1898. 

jiSSCt'i  ■-  4>  4t  4s 

Cost  of  road  and  equipment 28.939.740  27,9*0,581  27,'  80,231 

Stocks  and  bonds 2,628,925  2,774,4,5  2,934,475 

St.  L.  A  Cairo  RR.- 

Stookln  trust  (par  $3,030,000)..   1,010.000  

M.  &0.  Col.  gold  bonds  1900....   1,490/00  

Lands,  etc    362,708  349,923  324,728 

Cash  (Inol.  on  dep.  for  coup.,  etc).       269,<>26  258,4i0  403,053 

Due  from  railroads,  agents,  etc-..   1,2«7  396  69^.726  4««.109 

Materials,  fuel,  etc 284,058  246,164  297.933 

Total 36,231,853    32,177.613    31,528,531 
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1900. 
$ 

Stock  issued 5,320,600 

Stock  In  treasury 2,359,400 

Bonds  (see  Supplement) 23,981,200 

Car  trusts.  ...  683.000 

Equipment  agreements  A.  B 1,000,000 

Pay  rolls,  accounts,  etc.,  etc 1,528,432 

Bills  payable  and  loans 180,000 

Interest  due  and  ui.paid 58,410 

Interest  accrued,  not  due 278,245 

Profit  and  loss.  819.929 

Income  account 22,639 


1899. 

$ 

5,320,600 

2,3f>9,«00 

21,556.200 

766,000 

l,00o\Pf6 

40,000 

59.1yO 

243,627 

742,605 

84,435 


1898. 

$ 

5,320,600 

2,359,4*  0 

21,556,200 

559,000 


718,328 
135,000 

45.100 
154,273 
631,550 

49,079 


.36,231,853  32,177,613  31,528,531 


Total 

—V.  70,  p.  895. 

Western  Union  Telegraph  Company. 

(Report  for  the  year  ending  June  30,  1900.  J 

President  Thomas  T.  Eckert  says  in  part: 

General  Results.— The  increase  of  $8i  4.257  in  the  revenues 
for  the  year  was  made  up  principally  of  $457,865  from  regu- 
lar commercial  messages,  $76  628  from  press  dispatches  and 
$197,665  from  leased  wires.  The  several  items  of  exoense 
increased:  For  operating  and  general  expenses,  $265,244, 
incident  to  the  larger  number  of  messages  transmitted  and 
delivered,  and  to  the  operation  of  more  offi  es;  for  main- 
tenance and  reconstruction  of  lines,  $2i  6,586,  partly  for  cable 
repairs  in  ihe  Atlantic,  but  chiefly  for  the  replacement  of  old 
and  defective  lines  wita  new  poles  and  copper  wires;  and  for 
the  equipment,  $48,163,  on  account  of  new  wires  and  offices. 

The  average  toils  received  were  30*8  cents  per  message,  and 
the  average  cost  per  message  was  25*1  cents,  these  figures 
being  the  same  as  for  1899.  The  number  of  messages  trans- 
mitted was  1,769,626  greater  than  for  1899. 

Bonds. — At  a  special  meeting  of  the  stockholders  of  the 
company,  held  March  14,  1900,  theissueof  $20,000  0U0  A%  per 
cent  funding  and  real  estate  mortgage  fifty  year  gold  bonds 
was  authorized.  The  amount  of  the  interest  payable  on  all 
bonds  now  outstanding  is  $956,160,  or  an  increase  of  $59,854 
per  year. 

C>  nstruction,  Etc.-  During  the   year  $1,199,587  was  ex 
pended  for  the  pnrchape  <  f  sundry  lines  and  the  construction 
of  new  property,  and  $70,0(  0  was  paid  out  for  patents.    The 
lines  were  increased  by  2,849  miles  of  poles  and  28,520  miles 
of  wire.    There  was  also  an  increase  of  615  offices. 

Outlook. — Tbe  weekly  reports  of  receipts  continue  to  show 
a  healthy  condition  of  business,  and  indicate  that  we  may 
expect  satisfactory  returns  for  the  current  year,  if  no  un- 
loobed  for  set-hack  occurs. 

Earnings,  Etc  —The  results  for  three  years  were  as  fol- 
lows, compiled  for  the  Chronicle  : 

RECEIPTS  AND  DISBURSEMENTS. 

1899-1900.     1898-1899.     1897-1898. 
$  $  $ 

23,954,312     23,915,732 


Revenues  for  the  year 24,758,570 

.Expenses- 
Operating  and  gen'l  expenses...  13,220,009  12,954.766 

Rod tals  of  leased  lines 1,566,704  l,f>67,794 

Maintenance  and reconstruo'n...   2,959,998  2,753.412 

Taxes 529,469  640,746 

Equipment  of  otflcers  and  wires.      317,024  2b8,861 

Total  expenses 18,593,205  18,085,579 

Profits 6,165,364  5,868,733 

Disbursements — 

For  dividends 4,867,984  4,867,949 

For  interest  on  bonds 896.:-05  897,092 

For  sinking  funds 9,797  

Total  disbursements 5,774,086  5,765,041 

Balance  f  f  profits 391,278  103,692 

Surp.  July  1  (beginning  of  year).  8,066,928  7,963,235 

Surplus  June  30  (end  of  year)...  8,458,206  8,066,927 

BALANCE  SHEET  JUNE  30. 


12,749,272 
1,570,006 

2.f88,283 
566,224 
251,794 

17,^25,581 
6,090,151 

4,f  67,911 

89H,f>f>5 

9.991 

5,774,456 

315,695 

7,847,541 

7,963,236 


1900. 

$ 


1899. 


8,502,000        8,502,000 


Assets  — 
Telegraph  lines;  stocks  owned 

of   leased    companies,  fran- 
chises, patents.etc 105,039,902    103,790,010 

Stocks  and  bonds  of  leased  tel. 

oo's  received  In  exchange  for 

collateral  trust  bonds 

Stocks  of  not-leased  telegraph 

and    telephone    Companies, 

and  other  securities 

Real  estate 

Supplies  and  materials 

Sundry  accts.  receivable,  etc.. 

Cash 

Sinking  funds 


1898. 

$ 

102,969,202 
8,502,000 


8,317,951 
4,956.649 

205,298 
2,4*2.997 
4.174,8^3 

157,670 


8,058.676 
4,977,034 
4168,654 
2,453, '69 
2,116,0  .'5 
490,154 


8,023,068 
4,977,034 

149,i62 
2,606.837 
2,142,604 

497,406 


Total 133,807,360 

Liabilities— 

Capital  stock 97,370,000 

Funded  debt 19,6t0,000 

Gold  &  Stook  Tel.  Co.  for  st'ks 

of  oth.  oo's  held  through  lease     1,956,592 
Sundry    uooounts    (Including 

dividends  payable  July  15).     4,764,379 
Sur.  of  Inc.  prior  to  Oot.  1,1^81, 

approp.  for  tel  lines  &  prop.     1,598,184 
Sur.of  inc  sub  to  Oot.  1,  1881, 

plus  the  surplus  prior  to  Oot. 

1, 1881, not  approp.  as  above 


130,556,322    129,867,312 


97,370,000 
15,346,076 

1,956.600 

6,218,535 

1,598,184 


97,370.000 
15,356,282 

1,956,600 

5,623,011 

1,598,184 


8,458,205         8,066,928         7,963,235 


.133,807,360  130,556,322  129,867,312 


Total 

—V.  71.  p.  557. 

American  Bicycle  Company. 

(Report  for  10  months  ended  July  31,  1900. J 
For  the  ten  months  ended  July  31,  1900,  the  net  profits  of 
the  business,  after  deducting  interest  on  bonds,  etc.,  was 
$605,580.  The  value  of  the  plant,  per  balance  sneet,  has  been 
reduced  $1,168,015,  to  represent  depreciation,  and  $334,746 
on  account  of  factories  and  machinery  sold,  making  it  now 


$30,000/00.  The  factory  bonds  and  mortgages,  which  at 
consolidation  aggregated  $193,457,  have  since  Sept.  1,  1899, 
been  reduced  to  $121,00".  The  surplus  accour  t  stood  Oct.  1, 
1899,  at  $1,362,915;  it  has  been  increased  to  $1,968,495  by  add- 
ing the  net  profit,  $605,580,  for  the  ten  months  ended  July 
31.  1900.  The  results  are  thought  to  be  satisfactory,  con- 
sidering they  cover  the  fir*t  year's  operations. 

President  R.  Lindsay  Coleman,  speaking  of  the  economies 
effected  since  the  organization  of  the  company,  and  also  of 
the  manufacture  of  automobiles,  says: 

We  immediately  began  to  effect  economies  by  concentrating  the 
selling  in  erests  and  also  the  manufacturing  of  goods,  closing  certain 
small  factories  where  the  eost  of  production  of  goods  was  exoewsive, 
and  by  various  other  methods.  The  full  benefit  of  this,  however,  has 
come  to  the  company  for  only  a  short  period  during  the  latter  part  of 
our  fiscal  year.  The  policy  adopted  in  marketing  goods  has  had  a 
good  effect,  ana  we  believe  that  during  the  coming  year  the  trade  will 
be  on  a  more  stable  basis  than  it  has  for  some  years. 

Tre  manufacture  and  sale  of  automobiles  have  had  much  attention 
by  the  executive  of  the  company,  and  as  our  facilities  are  unequaled 
for  the  manufacture  and  sale  of  such  goods,  we  believe  that  the  com- 
pany is  In  a  most  excellent  position  to  prosecute  this  branoh  of  the 
business.    [See  also  V.  71,  p.  391.] 

The  condensed  balance  sheet  as  of  Aug.  1,  1900,  follows: 

BALANCE  SHEET  AUG. 

Assets. 


Plant $30,000,000 

Cash l.i  72,882 

Accts  &  notes  reoelv'e     4,432.98  7 
*Invts  ,  actual  value..     4,004,700 

Merchandise 5,81.fc,008 

Unexpired  insurance.  44,538 


Total $45,370,115 


1, 1900. 

Liabilities. 

Common  stock $70,000,000 

Preferred  stook. 10,00,000 

Debentures.  5% 10,00  .000 

Accts. &  notes  pay'e..      3,2*0,620 
Factory  bdgs  &  mtgs.  121000 

Surplus 1,968.495 


Total $45,370,115 


Producing  an  income  of  $256,475.— V.  71,  p.  391. 

GENERAL  INVESTMENT  NEWS. 


RAILBOADS.  INCLUDING  STREET  ROADS. 


Alabama  &  Vicksbnrg  Ry. — Report.- 
for  the  year  ending  June  30: 


-The  company  reports 


Fiscal              Oross 
Tear.          earnings. 
18°9-00,          $312,778 
1898-99.     ...   697,538 
— V.  70,  p.  632. 

Net 

earnings. 

$228,^82 

191,428 

Interest           Land 
charge.       purchase. 
$120,886        $21,294 
121,265                -598 

Balance, 

surplus. 

$86,402 

69,365 

Anthracite   Coal 

Roads.— 

■Miners'    Convention. 

— ReDre- 

sentatives  of  the  United  Mine  Workers  met  in  convention 
yesterday  at  Scranton,  Pa.,  to  consider  the  ad  visibility  of 
accepting  the  offer  of  10  per  cent  net  increase  in  wages,  to 
whieh  nearly  all  the  leading  anthracite  companies  have 
agreed  The  decision,  if  any,  reached  by  the  convention  was 
not  known  in  the  city  at  the  hour  of  our  going  to  piess 
yesterday.— V.  71,  p.  697,  645. 

Austin  (Tex.)  Dam  &  Suburban  Railway. — Sale.—  The 
District  Court  at  Austin  has  authorized  the  receiver  to  sell 
the  property.  Judgments  of  $10,000  were  granted  in  favor 
of  J.  H.  Raymond  &  Co.,  local  bankers,  and  $40,000  in  favor 
of  the  First  National  Bank  of  Austin,  the  interveners. 

Baltimore  &  Ohio  RR. — Equipment  — The  company  has 
ordered  from  the  Pullman  Company  3,000  freight  cars  to 
cost  $1,865,000.  This  is  in  addition  to  the  6,000  cars  ordered 
from  the  Pressed  Steel  Car  Co.  last  week  (see  V.  71,  p.  718), 
and  will  increase  the  road  freight  equipment  to  about  80,- 
000  cars,  of  which  12.000  are  steel.  Payment  for  this  new 
equipment  will  be  made  with  company  assets  and  not  by  the 
issue  of  car  trusts  as  has  been  reported.  Speaking  with  ref- 
erence to  the  order  for  6,000  steel  cars,  President  Cowen  f-ays: 

The  order  for  cars  has  been  given  simply  on  acoount  of  the  impera- 
tive necessity  for  them.  We  could  place  every  oar  of  the  order  in  use 
now  with  the  freight  traffic  offering,  although  they  will  give  us 
an  additional  carrying  capacity  of  280,000  tons.  The  cars  are  to  be 
constructed  and  delivered  as  s^on  as  possible.  The  coal  cars  are  not 
intended  specially  for  the  export  business,  but  for  transportation  to 
tide-water  and  the  domestic  market.  The  great  bulk  of  the  fuel  is 
going  to  various  Industries  in  the  United  States.— V.  71,  p.  t>97,  645. 

Bangor  &  Aroostook  RR. — Earnings.  —  The  results  for  the 

years  ended  June  30,  1899  and  1900,  compare  as  follows: 

Fiscal               Oross  Net  Fixed  Better-  Balance, 

year.            earnings.  earnings.  charges.  mtnts.  surplus. 

1899-1900. ..$1,230,423  $488,Oe!5  $355,945  $79,020  $53,120 

18981899...       929,254  391,516  307,225  35,424  48,867 

-V.  70,  p.  893. 

Boston  &  Maine  RR.— Stock. — The  Massachusetts  Rail- 
road Commission  will  hold  a  hearing  Oct.  29  to  consider 
the  proper  basis  for  the  exchange  of  the  common  stock  of  the 
Boston  &  Maine  RR.  for  the  preferred  and  common  stock  of 
the  Central  Massachusetts  RR.  and  to  fix  the  price  which 
shall  be  paid  by  the  B.  &  M.  at  its  option  for  the  said  pre- 
ferred and  common  stock,  also  to  determine  the  amount  of 
capital  stock  which  the  B.  &.  M.  may  issue  to  provide  for 
the  exchange. 

New  Treasurer.. — Assistant  Treasurer  Herbert  E.  Fisher 
has  been  appointed  Treasurer  to  succeed  Amos  Blanchard, 
who  resigned  recently  after  more  than  thirty  years'  service. 
— V.  71,  p.  390,  340. 

Brockton  (Mass.)  Street  Railway.— Proposed  Purchase- 
New  Securities.— The  company  proposes  to  purchase  the  West 
Roxbury  &  Roslindale  and  the  South  Shore  &  Boston  street 
railway  companies,  and  is  seeking  authority  to  issue  $1,665,- 
000  additional  capital  stock  to  be  exchanged  for  their  stock; 
also  to  issue  $400,000  bonds.— V.  63,  p.  672. 

Central  of  Georgia  Ry.— Earnings.—  The  results  for  the 
two  years  ending  June  80,  1899  and  1900,  compare  as  follows: 

tKscal              Oross  AYf  SS.   Etc.,       Fired  Balance,  [Interest  on 

Year.           Earnings.  Eirnings.  Income.      Charge*.  Surnf'ui.  Incomes. 

lH!'9-00....*tV>8fl,208  $1.8:9,858  (231,403    $1.9*0.356  $1SO,960  (S^i ($130,000 

18U8-99....   6,707,»40  1.8J0.034  216,818       1,9511,904  53,888  (2)T)      80,0001 
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On  June  30, 1900,  the  total  credit  to  surplus  account  was 
$131,086.  Since  then  (on  Oct.  1)  the  interest  on  the  first 
preference  incomes,  %%  per  cent,  for  the  year  1899  00  has 
been  paid,  calling  for  $130,000.— V.  71,  p.  437. 

Central  Massachusetts  RR.— Exchange  of  Stock.— See 
Boston  &  Maine  RR.  above.— V.  71,  p.  134,  83. 

Central  Vermont  Ry.— Earnings.  —The   results  for  two 

years  are  rep  irted  in  the  daily  press  as  follows: 

Fiscal          Oross                Net               Other              Fixed  Balance, 

Tear.      Earningt.       Earnings.       Income.        Oharucs.  Surplus. 

1899-00.  .$3,383,723        $783,439        $10,845        $665,435  $128,8*9 

1898-99..   3.151,719  664,630  

The  new  company  took  possession  May  1,  1899.— V.  71,  p. 
697,  390. 

Chicago  Burlington  &  Quincy  RR.— Listed.— The  New 
York  Stock  Exchange  has  listed  $10,048,000  additional  Illi- 
nois Division  V/i  per  c<-nt  bonds  of  1949,  making  the  total 
amount  listed  to  date  $26,^14,000.  This  additional  issue  has 
been  used  for  the  following  purposes: 

To  acquire  $4,568,000  of  the  Consolidated'  Mortgage  7s, 
due  July  1,  1 903,  which  have  been  canceled $4,972,000 

Sold  to  provide  a  part  of  the  f  nnds  for  the  purchase  of 
the  securities  of  the  Keokuk  &  Western  RR.  Co.,  costing 

$3,600,000 I     RO760OO 

And  for  the  construction  of  about  250  miles  of  railroad  f    *>."'D>"w 
west  of  the  Missouri   River,  estimated  to  have  cost  1 
S3.4OO.O0O J 

—V.  71,  p.  710,  697,  596. 

Chicago  &  Grand  Trunk  Ry.— Sale  Oct.  31.— The  fore, 
closure  sale  will  take  place  at  Port  Huron,  Mich.,  on  Oot.  31- 
after  which  the  Grand  Trunk  Railway  of  Canada  will  reor- 
ganize the  company  under  the  same,  as  reported,  of  the 
Grand  Trunk  Western  Railway,  per  plan  in  V.  69,  p.  954,  as 
modified  by  V.  71,  p.  27.  The  pale  will  take  place  under  the 
first  mortgage  of  1880,  and  no  bid  will  be  accepted  for  a  sum 
less  than  the  total  amount  of  the  principal  thereof  ($5,437,000) 
and  the  interest  due  and  accrued  at  6  per  cent  per  annum 
from  Jan.  1,  1900.— V.  71,  p.  602. 

Chicago  Great  Western  Ry.— See  Wisconsin  Minnesota  & 
Pacific  Ry.  Co.  below.— V.  71,  p.  436,  441. 

Chicago  Terminal  Transfer  RR.— Listed.— The  New  York 
Stock  Exchange  has  listed  $400,000  additional  mortgage  4  per 
cent  gold  bonds  of  1947,  making  total  amount  listed  to  date 
$13,400,C00.  These  bonds  have  been  sold  on  account  of  a 
portion  of  the  following  expenditures,  for  which  the  com- 
pany was  entitled  to  be  reimbursed: 

Track  elevation.  Chicago,  $39,644;  extensions:  Franklin  Park  to 
Mayfair  <about  65  miles,  1-89  completed),  $195,272,  and  Harvey  to 
Chicago  Heights  (9-24  miles),  $313,842;  second  tracks,  $37,1*93;  spurs 
and  sidings  at  various  places,  $65,592;  stations,  warehouses  and 
shops,  $32,534;  equipment,  $57,548;  real  estate,  $10,287;  total,  $752,- 
712.- V.  71,  p.  64a,  651. 

Cincinnati  Hamilton  &  Dayton  Ry. — Earnings.—  The 
comparative  results  for  the  two  years  ended  June  30,  1899 
and  1900,  are  reported  as  follows: 

Fiscal                        Oross  Net  Charges  <£  Balance, 

Tear.                     Earnings.  Earnings.  Dividends.  Surplus. 

1899-00 $5,735,530  $1,728,847  $1,4(8,294  $310,5V-t 

1898-sn 5.241,503  1,582,097  1,411,737  170,a60 

-V.  69,  p.  1300. 

Concord  &  Montreal  RR.— Bonds  for  Electric  Branch. — 
The  stockholders  on  Taesday  authorized  the  construction  of 
a  branch  to  be  operated  by  electricity  from  Concord,  N.  H., 
to  Hudson,  N.  H...  there  to  connect  with  the  Nassau  electric 
system;  also  a  bond  issue  not  to  exceed  $1,000,000.— V.  71, 
p,  698. 

Detroit  Mackinac  &  Marquette  RR.— Usual  Interest.— Oct. 
15  the  Central  Trust  Co.  will  pay  1  per  cent  interest  on  the 
income  bonds  to  registered  holders  of  Oct.  10  as  interest  for 
the  six  months  ended  Sept.  30  ult.— V.  70,  p.  686. 

Eel  River  RR. — Dividend  Passed.— Treasurer  Prosper  W. 
Smith,  under  date  of  Oct.  1,  makes  the  following  announce- 
ment to  stockholders: 

The  Eel  River  RR.  has  been  leased  to  the  Wabash  RR.  Co.  for  the 
last  twent>  years,  and  the  rental  paid  by  the  Wabash  Company  has 
furnished  the  money  for  the  payment  of  dividends  to  the  Eel  River 
stockholders.  The  Supreme  Court  of  Indiana  has  declared  the  lease 
to  be  1n  violation  of  law  and  has  annulled  the  same  The  rental  due 
to-day,  whloh  should  have  been  paid  by  the  Wabash  Company,  has  not 
been  paid,  and  consequently  the  usual  dividend  payable  on  the  5th 
Inst,  will  be  passed.  The  directors  are  working  for  some  arrangement 
which  will  make  the  property  of  value  to  Its  stockholders,  and  every 
exertion  will  be  made  to  protect  your  interests.— V.  70,  p  1048. 

Grand  Trunk  Ry.— Plan  Approved.  —In  London  on  Tues- 
day tne  stockholders,  by  a  large  majority,  approved  the  plan 
to  reorganize  the  Chicago  &  Grand  Trunk,  with  a  guaranty 
of  interest  on  its  bonds.— V.  71,  p.  390,  341. 

Great  Northern  Ry.— Listed.—  The  New  York  Stock  Ex- 
change has  listed  $102,000  additional  St.  Paul  Minneapolis  & 
Manitoba  Railway,  Montana  Extension  first  mortgage  4  per 
cent  gold  bonds  of  1937,  making  total  amount  listed  to  date 
$7,907,000.— V.  71,  p.  643,654. 

Hoi  king  Yalley  Railway.— Listed.—  The  New  York  Stock 
Exchange  has  listed  $600,000  additional  first  consolidated 
mortgage  1%  per  cent  gold  bonds,  making  total  amount 
listed  to  date  $9,108,000.  The  proceeds  of  the  additional 
bonds  were  applied  to  the  payment  of  the  Columbus  & 
Toledo  second  7s  on  Sept.  1,  1900.— V.  71,  p  698,  436. 

Leominster  (Mass.)  &  Clinton  Street  Railway.— Consoli- 
dation.—The  Massachusetts  Railroad  Commission  has  auth- 
orized the  purchase  of  the  Worcester  &  Clinton  and  the 
Clinton  &  Hudson  street  railway  companies  and  the  issue 
of  $310,000  capital  stock  in  exchange  for  their  stock. 


Milwaukee  Ronton  Harbor  &  Columbns  Ry.— Report 
Denied. — A.  A  Patterson  Jr.,  President  and  General  Man- 
ager, writes  as  follows  under  date  of  Ojt.  &:  '"la  reply  to 
vour  favor  of  the  5th  iDst.,  regarding  the  enclosed  clipping, 
there  is  no  foundation  for  the  reported  lea-e  or  sale  of  r»ur 
road  to  the  'Vandalia,'  or  to  any  other  road.  No  negotia- 
tions of  that  nature  are  under  consideration.— V.  65,  p.  572. 

Minneapolis  &  St.  Louis  RR.— Earmngs.—  The  earnings 

for  the  year  ending  June  30,  19U0,  ccmpare  as  follows: 

Fiscal  Oross  Net  Other       Interest,  Dividends  Bal'nce, 

Tear.       earnings,    earnings.  Income,    taxes,  etc.     paid,     surplus 

jd  <£  *C  <C  <tz  at 

1 899-00... 2,*63.310  1,262,802  200,266  1,048,444  290,000  124,624 
1898-99... 2,500,004  1,^62,000  196,597   799.934  294,584  164,079 

Dividends  in  1899-00  include:  On  common  X%  per  cent 
July  14,  1900,  $90,000;  on  preferred  5  p.  c.  $200,0u0.— V.  70, 
p.  1249. 

New  Orleans  &  North  Eastern  RR.— Report.— For  the 
years  ending  June  30  the  results  were: 

Fitcal            Oross  Net  Interest  Net  Land  Balance. 

Tear.          earnings.  earnings.  charges,  purchase.  surplus, 

189tt-00....$l,85«,200  $519,615  $379,200  $1,004  $13  ,411 

1898-99....  1,545,687  399,591  379,200  9,214  11,177 
— V.  69.  p.  1008. 

New  Orleans  &  Western  RR. — Not  Sold.— No  bidders  ap- 
peared at  the  sale  Oct.  6,  and  the  property  will  be  offered  for 
sale  again.  The  upset  price  of  $1,500,000,  it  is  expected,  will 
be  reduced.— V.  71,  p.  437,  288. 

New  York  Susquehanna  &  Western  RR.— In  Charoe  of 
Financial  Affairs.— J.  A.  Middleton  has  been  elected  Third 
Vice  President,  with  office  at  No.  21  Cortlandt  St.,  New 
York.  He  will  have  charge  of  the  financial  and  accounting 
affairs  of  the  company.— V.  71,  p.  698,  236. 

Pere  Marquette  RR. — Listed.— The  New  York  Stock  Ex- 
change has  listed  $250,000  additional  first  consolidated  mort- 
gage 5  per  cent  gold  bonds  of  1939,  making  the  total  amount 
listed  to  date  $2,850,000.  The  additional  bonds  were  issued 
for  construction  and  new  equipment. — V.  71,  p.  698,  646. 

Reading  Relt  RR. — New  Line  and  Bonds.— See  report  of 
Reading  Company  on  page  758. 

Seaboard  Air  Line  Ry. — Official  Statement. — On  pages 
765  to  767  will  be  found  an  official  statement  giving  the  facts 
about  this  new  system,  its  mileage,  earnings,  capitalization, 
etc.— V.  71,  p.  699,  646. 

Southern  Indiana  Ry. — Earnings.—  The  company  reports 
as  follows  for  the  year  ended  June  30,  1900: 

Oross  Net  Other  , — Fixed  charges. ,  Balance, 

earnings,  earnings,  income.  Interest.    Rentals.      Taxes,     surplus. 

$343,019  $148,583  $1,313  $62,232  $17,500  $16,814  $53,352 
—V.  69,  p.  591. 

Toledo  St.  Louis  &  Kansas  City  RR.— Fourth  Instalment. 
—Tbe  fourth  instalment  of  the  payment  due  on  the  stocks, 
viz.,  $5  a  share  on  the  preferred  stock  and  $3  per  share  on 
the  common  stock,  is  called  for  payment  at  the  Central  Trust 
Co.  on  or  before  Oct.  25,  1900.— V.  71,  p.  544,  438. 

Yicksburg  Shreveport  &  Pacific  RR.— Report.— For  the 
year  ended  June  30: 
Fiscal  Oross  Net  Land         ^Interest        Balance, 

Tear.         earnings.      earnings,       sales,  etc.      accrued.  aeficit. 

1894-00 $691,531        $183,219        $56,807        $40*,889        $U8,H63 

1898-99 678,384  205,387  33,639  409,526  170,500 

t  Includes  In  1899-00:  On  prior  lien  bonds,  $79,380;  first  mortgage, 
$240,000;  third  mortgage.  $89,509—  V.  70  p.  1292. 

Wisconsin  Minnesota  &  Pacific  Railway.— Mortgage.— 
The  company  has  made  a  mortgage  for  $2,010,000  covering 
the  95*7  miles  of  road  between  Red  Wing  and  Mankato;  the 
Mercantile  Trust  Co.  of  New  York  City  is  mortgage  trustee. 
This  line  was  purchased  from  the  Chicago  Rock  Island  & 
Pacific  Ry.  Co.  in  18iJ9  by  parties  identified  with  the  Chicago 
Great  Western  Ry. 

INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Tobacco  Co.— See  Blackwell  Darham  Tobacco 
Co.— V.  71,  p.  237. 

American  Tin  Plate  Co.— Work  Resumed.—  After  an  in- 
terval of  more  than  three  months,  the  company  resumed 
manufacturing  operations  on  Oct.  8.  The  mills  were  closed 
pending  a  settlement  of  the  wage  scale,  which  was  effected 
recently.    (See  V.  71,  p.  664.)— V.  71,  p.  289. 

Blackwell  Durham  Tobacco  Co.— Sale  Ordered.— Judge 
Simonton,  of  the  United  States  Circuit  Court  at  Charlotte, 
N.  C,  on  Sept.  6,  ordered  the  sale  of  this  company's  prop- 
erty as  requested  by  the  American  Tobacco  Co  .  the  prin- 
cipal stockholder.  The  upset  price  is  $4,000,000.— V.70,  p.  896. 

Boston  Steamship  Co. — Bonds.—  Kidder,  Peabody  &  Co. 
of  Boston  have  arranged  to  sell  about  $650,000  bonds  of  this 
new  company.  Two  freight  steamships  of  about  11,500  tons 
cargo  capaoity  each,  it  is  said,  have  been  ordered  from  the 
Maryland  Steel  Co.  Tney  will  run,  it  is  said,  not  on  any 
regular  line,  but  wherever  there  are  cargoes  to  be  carried. 

Colorado  Fuel  &  Iron  Co.— Status.  —President  Osgood  is 
quoted  as  saying : 

"  Our  coal  and  coke  business  is  the  largest  in  the  history  of  the  com- 
pany. Our  steel  business  has  doubled  in  the  past  i>0  days.  The  ten- 
dency of  prices  is  stiffer.  Western  roads  will  be  large  purchasers  of 
rails;  their  hesitation  is  due  to  the  election.  We  have  completed  200 
coke  ovens  and  have  300  more  under  way,  whl  e  another  1 00  will 
probably  be  built  next  spring.  Our  new  blast  furnace  will  be  ready 
March  1.  Our  steel  plant  Is  being  Improved  and  enlarged."— V.  71,  p. 
600,  544. 

BF*For  other  Investment  News  see  Page  767. 
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ERIE    RAILROAD   COMPANY. 


EXTRACTS  FROM  THE  FIFTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30,   1900. 


New  York,  October  2d,  1900. 
To  the  Bond  and  Shareholders  of  the  Erie  Railroad  Co.: 

The  Board  of  Directors  respectfully  submits  the  following 
report  of  the  operations  of  your  property  for  the  year  ending 
June  30,  1900 : 

EARNINGS  AND  EXPENSES. 

The  following  statement  shows  the  gross  earnings,  ex- 
penses and  net  earnings  from  operations  for  the  fiscal  year 
of  the  entire  system  (ex<  epting  the  New  Jersey  &  New 
York  Railroad  and  the  Coal  Companies,  for  which  latter  see 
next  page),  including  the  Union  Steamboat  Line.  Union  Dry 
Dock,  dining  cars  and  restaurants,  and  for  comparative 
purposes  similar  figures  are  also  given  for  the  fiscal  year  of 

1899: 

Earnings. 

1809.  1900.  Inc.  or  Dec. 

sF- ^f-'ISlim^HSI  ¥?:iii;?M 

£«;:::::::: *.»#»&%   6ffi!?t5!     tftiS& 

ExpreVB."":'."".".""...       592.612  97  616,029  57  I  2^,416  60 

S           .  131108  84  12o,98*77  D.  10,123  07 

Miscellaneous 1,223,094  91       1,330,632  27  1.  107,537  36 

Total  Earnings..  .$3375^70392  $38,293,031  87     7.  $4,540,327  95 

Expense*. 
F0r—  1899.         1900.      Inc.  or  Dec. 

^^StSurei^.!  $3,074,317  45   $3,974,618  01  7.  $900,300  56 

MSSS""?!  "!-EQU^:  5,174,136  80    6,889,647  42  I.  1.715,510  62 

C°^*gT™™V°rl  15,204,801 54      15,806,02102      1.601.219  48 

General  Expenses 72,739  00  780,795  75       7. 5r,056  75 

Taxes 990  93149  997,522  94  7.  6,591  45 

Total  Expenses . . . .  *25,lfc 9,926  28    $28,448,605  147.$3.278,678  86 

J-SSK.SS  $8,582,77764      $9,844,426  73  7.$1,261.649  09 

BE^^f.lP.en8e8..!°  7457%  74-29%  D.  0*2S% 

The  company's  gross  revenue  from  transportation,  as  is 
shown  above,  amounted  to  $38,293,031  87,  which  was  an  in- 
crease of  13*45  per  cent,  or  $4,540,327  95,  over  the  preceding 
twelve  m  nths;  while  the  operating  expenses  amounted  to 
$28,448,605  14,  an  increase  of  $3,278,678  86,  or  13*03  per  cent, 
as  compaed  with  the  year  1899,  resulting  in  net  earnings  of 
$9,844,426  73,  an  increase  of  $1,261,649  09,  or  14-70  per  cent, 
over  last  year. 

The  ratio  of  Expenses  to  Earnings  was  74*29  per  cent, 
being  a  decrease,  compared  with  the  last  fiscal  year,  of  0-28 

per  cent. 

Merchandise  Freight. 

The  transportation  of  merchandise  freight  produced  a 
revenue  amounting  to  $20,152,762  44,  being  $2,334,820  68,  or 
13'10  per  cent  greater  than  last  year. 

The  tonnage  moved  equaled  1 4,246,636  tons;  as  compared 
with  last  year  an  increase  of  693,332  tons,  or  5-12  per  cent. 

The  number  of  tons  carried  one  mile  amounted  to  3,259,- 
789,754  ton  miles,  an  increase  of  2*20  per  cent,  or  70,054,805 
ton  miles. 

The  average  rate  received  per  ton  per  mile  was  6*18  mills, 
an  increase,  as  compared  with  the  year  1899,  of  0*59  mills, 
or  10*55  per  cent;  but  the  average  haul  decreased  6*52  miles, 
or  2*77  per  cent,  falling  from  235*35  miles  to  228*83  miles. 

While  there  was  more  tonnage  transported,  the  very  sat- 
isfactory increase  of  over  13  per  cent  in  the  revenue  is 
largely  due  to  the  improvement  in  the  average  rate,  reflect- 
ing the  general  prosperity  which  existed  throughout  the 
country  for  the  greater  portion  of  the  year. 

Coal. 

The  coal  tonnage  transported  by  the  Company  for  the  year 
amounted  to  12,701,256  tons,  an  increase  of  1,337,616  tons,  or 
11*77  per  cent  over  the  previous  year. 

The  tons  carried  one  mile  increased  15*39  per  cent,  or  253,- 
125,887  ton  miles,  the  total  being  1,89^,166,221  ton  miles. 

The  total  revenue  received  amounted  to  $8,675,226  09, 
being  an  increase  of  20*63  per  cent,  or  $1,483,744  26. 

The  average  rate  per  ton  mile  shows  an  increase  of  4*58 
per  cent,  having  been  4*57  mills  as  against  4*37  mills  for  the 
previous  year. 

The  average  haul  increased  from  144*76  miles  to  149*45 
miles,  being  3*23  per  cent,  or  4*69  miles. 

Of  the  coal  tonnage  transported,  6,687,301  tons  were  an- 
thracite coal,  being  655,583  tons,  or  10*87  per  cent,  greater 
than  the  previous  year. 

The  bituminous  tonnage  amounted  to  4,432,434  tons, 
being  an  increase  of  10*53  per  cent,  or  422,129  tons,  over  last 
year. 

The  coke  tonnage  equaled  1,581,521  tons,  an  increase  of 
259,904  tons,  or  19*67  per  cent. 


The  coal  tonnage  of  the  Company  represented  over  47  per 
cent  of  the  total  tonnage  handled. 

As  a  whole,  the  coal  business  for  the  year  was  satisfac- 
tory, revenue  as  well  as  tonnage  showing  an  increase; 
and  while  the  average  rate  per  ton  per  mile  is  an  improve- 
ment over  the  year  1899,  it  continues  lower  than  any  of  the 
preceding  years,  and  lower  than  the  traffic  warrants. 

General  Freight  Traffic 

The  entire  freight  traffic  of  the  Company,  including  both 
merchandise  and  coal,  amounted  to  26,947,892  tons,  being 
an  increase  over  the  preceding  twelve  months  of  2,030,948 
tons,  or  8*15  per  cent. 

The  tons  carried  one  mile  equaled  5,157,955,975,  an  in- 
crease of  6*68  per  cent,  or  323,180.692  tons. 

The  revenue  derived  from  this  business  was  $28,827,988  53, 
an  increase  over  the  year  1899  of  $3,818,564  94,  or  15*27  per 
cent. 

The  general  average  freight  rate  per  ton  per  mile  in- 
creased 0*42  mills,  or  8*12  per  cent,  being  5*59  mills,  as 
against  5*17  mills ;  but  the  average  haul  decreased  from 
194*04  miles  to  191*41  miles,  being  1*36  per  cent,  or  2*63 
miles. 

The  generally  prosperous  condition  of  affairs  enabled  the 
Company  to  secure  an  improvement  in  its  freight  rates, 
as  shown  ;  but  even  so  the  average  rate  is  only  about  the 
same  as  it  was  for  the  year  1898. 

In  addition  to  the  above  tonnage  Company's  freight 
amounting  to  2,801,266  tons  was  transported,  making  a 
grand  total  tonnage  handled  29.749,158  tons. 

In  transporting  this  total  tonnage  13,978,134  train  miles 
were  run,  a  decrease  of  8*51  per  cent,  or  1,299,6  3  train  miles, 
as  compared  with  the  preceding  year;  while  the  volume  of 
tonnage  increased,  as  shown,  8*15  per  cent.  The  revenue 
per  freight  train  mile  was  $2  06  as  compared  with  $1  64  last 
year,  an  increase  of  25*99  per  cent,  or  42  cents.  The  aver- 
age train  load  of  revenue  freight  was  369  tons,  an  increase 
of  52*54  tons,  or  16*60  per  cent,  the  train  load  last  year  being 
316*46  tons.  Including  Company's  freight,  the  average  train 
load  reached  392*32  tons  as  against  335*46  last  year,  an  in- 
crease <.  f  56*86  tons,  or  16*95  per  cent.  The  average  number 
of  tons  of  freight  in  each  loaded  car  was  16*73  tons,  an  in- 
crease of  0*95  tons,  or  6*02  per  cent.  Including  the  Com- 
pany's freight,  the  average  car  load  on  the  system  was  1779 
tons,  or  1'06  tons  greater  than  1899. 

The  average  cost  of  carrying  a  ton  of  freight  one  mile  was 
4*27  mills,  being  0*30  mills,  or  7*56  per  cent,  greater  than  last 
year.  Excluding  taxes,  which  can  hardly  be  considered  a 
part  of  the  cost  of  transportation,  it  was  4*12  mills.  This 
increased  cost  per  ton  is  to  some  extent  due  to  the  increase 
in  the  volume  of  business  handled.  The  large  expenditures 
made  for  improvements  and  betterments  and  charged  to 
operating  expenses  also  materially  increased  the  cost  per 
ton. 

It  is  worthy  of  note,  however,  that  a  larger  tonnage  was 
handled  with  a  smaller  train  service,  the  effect  of  which  is 
reflected  in  the  net  results  of  the  year.  Of  the  increase  in  the 
revenue  $1,806,580  07  is  due  to  the  increase  in  tonnage, 
while  $2,011,984  87  is  due  to  the  increase  in  the  average  rate 
per  ton  per  mile. 

The  Company's  freight  business,  therefore,  both  as  to 
volume  and  revenue,  shows  a  satisfactory  growth  under  all 
the  circumstances  surrounding  the  transportation  industry. 
The  general  industrial  prosperity  that  this  country  has  ex- 
perienced during  the  past  year  should  have  produced  greater 
benefits  to  the  railroads;  but  unfortunately  it  seems  that 
the  transportation  industry  is  the  last  to  feel  the  effects  of 
prosperity. 

Passenger  Traffic. 

The  Company's  passenger  traffic  continues  to  show  a  very 
encouraging  growth,  and  the  results  for  the  year  exhibit  a 
gratifying  increase  over  the  previous  twelve  months. 

The  total  number  of  passengers  transported  during  the 
year  amounted  to  16,527,876,  traveling  446,190,767  miles,  and 
producing  a  gross  revenue  of  $6,905,224  28.  The  average 
fare  paid  by  each  passenger  was  41*8  cents.  The  average 
distance  traveled  was  27  miles,  resulting  in  an  average 
revenue  of  l*5f>  cents  for  each  mile  traveled. 

The  general  results  of  the  passenger  traffic  for  the  year  as 
compared  with  the  preceding  year  are  as  follows: 

The  number  of  passengers  increased  1,305,523,  or  8  58  per 
cent. 

The  miles  traveled  increased  36,203,550,  or  8  83  per  cent. 

The  revenue  increased  $594,780  41,  or  9*43  per  cent. 

The  average  revenue  per  passenger  increased  0*3  cents,  or 
0*72  per  cent. 

The  average  revenue  per  passenger  mile  increased  0*009 
cents,  or  0*58  per  cent. 

The  average  distance  traveled  increased  0*063  miles,  or 
0*23  per  cent. 
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The  miles  run  by  passenger  trains  amounted  to  8,106,198, 
a  decrease  of  0-80  per  cent. 

The  earning8  per  passenger  train  mile  were  $1  01,  an  in- 
crease of  1025  per  cent. 

The  average  number  of  passengers  in  each  train  was  55-04, 
an  increase  of  0-97  p*-r  cent. 

The  average  number  of  passengers  in  each  Lcar  was  16-89, 
an  increase  o*  7  37  per  cent. 

As  in  the  case  of  freight  tonnage,  so  also  with  the  passen- 
ger business  it  will  be  observed  that  a  larger  volume  of 
traffic  was  handled  with  a  smaller  train  service. 

Of  the  total  number  of  passengers  handled,  15,969,500  were 
local  and  558,376  were  through  passengers,  both  classes  of 
travel  showing  a  very  gratifying  increase. 

The  increase  in  tbe  average  revenue  per  passenger  per 
mile  was  in  the  local  business,  the  through  rate  being  a 
fraction  lower  than  the  previous  year.  The  average  distance 
traveled  by  the  local  passengers  shows  a  slight  increase, 
while  the  average  distance  traveled  by  the  through  passen- 
gers shows  a  decrease  of  nearly  five  miles;  but  the  revenue 
in  both  classes  of  travel  shows  a  satisfactory  mcrease. 

The  travel  across  the  North  River,  handled  by  the  Pavonia 
Ferry,  amounted  to  14,263,813  passengers,  an  increase  of  744,- 
118  over  the  number  handled  during  the  year  1899. 

The  Company's  suburban  passenger  traffic  in  the  terri- 
tory adjacent  to  New  York  continues  to  grow,  and,  as 
stated  in  last  year's  report,  the  steadily  increasing  volume 
of  this  business  justifies  the  expensive  service  demanded, 
and  results  in  a  fair  return  in  revenue,  although  the  rates 
continue  very  low,  being  in  some  cases  only  about  street 
car  fare.  Although  the  competition  in  the  through  busi- 
ness, both  in  respect  to  fares  and  service,  has  been  sharp, 
yet  the  Company  has  been  able  to  increase  its  volume  of 
this  traffic,  resulting  in  a  very  satisfactory  addition  to  its 
revenues. 

EXPENSES. 
Maintenance  of  Way  and  Structures. 

There  were  expended  during  the  year  for  the  Maintenance 
of  Way  and  Structures  $3,974,618  01,  being  an  increase  of 
$900,300  56,  or  29"28  percent,  as  compared  with  the  previous 
year. 

This  increase  is  due  to  heavy  expenditures  for  the  im- 
provement of  the  physical  condition  of  the  permanent  way, 
made  necessary  by  the  use  of  heavier  power  and  trains,  as 
well  as  by  the  requirements  of  an  increasing  business,  de- 
manding improved  and  additional  service. 

The  work  of  replacing  wooden  and  light  iron  bridges 
with  heavier  modern  steel  structures,  to  accommodate  the 
heavier  equipment,  has  been  actively  conducted  through- 
out the  year. 

Maintenance  of  Equipment. 

Expenditures  to  the  sum  of  $6,889,647  42  were  made  for 
the  maintenance  of  the  Company's  equipment  during  the 
year,  being  an  increase  of  $1,715,5 10  62,  or  33'16  per  cent. 

This  increase  is  due  to  the  purchase  of  new  and  heavier 
equipment,  and  the  remodeling  of  lighter  engines  and  cars, 
as  well  as  the  application  of  air-brakes  and  couplers  in  con- 
formity with  the  Natiocal  and  State  laws. 

Conducting  Transportation. 

The  sum  of  $15,806,021  02  was  expended  in  Conducting 
Transportation  during  the  year,  an  increase  of  $601,219  48, 
•r  3-95  per  cent,  as  compared  with  the  previous  year. 

The  increase  is  due  to  the  greater  amount  of  business 
handled,  the  freight  ton  mileage  increasing  6-68  per  cent, 
and  the  miles  traveled  by  passengers  8*85  per  cent. 

CONSTRUCTION. 

The  Construction  Account  for  the  year  is  charged  with 
$1,161,831  45,  representing  expenditures  for  additions  and 
betterments  made  to  the  property.  These  improvements 
consist  chiefly  of  : 

Removal  of  grade  crossings  at  Buffalo. 

Balance  of  the  cost  of  elevation  of  tracks  at  Jersey  City. 

Reduc  ng  grades. 

Removing  grade  crossings. 

Enlargement  of  yards. 

Construction  of  second  track. 

On  the  New  York  &  Greenwood  Lake  Division.  $28,269  10 
has  been  expended  for  additions  and  improvements  to  that 
property,  for  the  removal  of  grade  crossings,  purchase  of 
additional  property,  etc.,  in  addition  to  the  above  amount. 
This  amount  has  been  charged  against  the  Special  Construc- 
tion Fund  of  the  New  York  &  Greenwood  Lake  Railroad 
Company,  which  now  amounts  to  $319,647  28,  as  shown  in 
the  balance  sheet  herewith. 

From  December  1,  1895,  the  date  of  the  organization  of 
this  Company,  to  the  end  of  the  fiscal  year.  June  30,  1900, 
the  sum  of  $3,547,549  10  has  been  expended  in  improve- 
ments and  additions  to  the  property,  consisting  principally 
of  second,  third  and  fourth  tracks,  the  reduction  of  grades, 
removal  of  grade  crossings,  additional  real  estate  at  ter- 
minals, etc. 

EQUIPMENT. 

The  Capital  Account  has  been  oharged  during  the  year 
with  $1 ,758,060  19,  representing  the  purchase  of  : 


From  December  1st,  1^95,  to  June  30th,  1900,  the  sum  of 
$8,081,583  15  has  been  expended  for  new  equipment,  and  is 
represented  by  : 


104  Locomotives, 
4,000  Box  cars, 
5,000  <'oal  cars, 
200  Refrigerator  cars, 
6  Milk  oars, 
6  Horee  express  oars, 


2  Derriok  cars, 
2  Lake  steamers, 
1  Tug  boat, 
1  Rotary  snow  plow, 
Shop  tools. 


These  expenditures  are  regarded  by  the  management  as 
an  absolute  necessity  in  order  to  maintain  the  volume  of  the 
Company's  traffic  and  enable  it  to  be  handled  at  a  mini- 
mum cost.  As  stated  in  previous  reports,  the  Company  has 
been  and  still  i*  handicapped  by  the  large  number  of  small, 
inadequate  cars  that  it  received  upon  taking  possession  of 
the  property.  Much  of  this  equipment  ha*  been  worn  out, 
and  while  the  tonnage  capacity  has  been  replaced  out  of  the 
Expense  Account,  the  increasing  business  of  the  country, 
the  continued  demand  for  larger  cars,  and  the  importance  of 
increasing  the  train  load,  has  made  necessary  additional 
equipment  of  more  powerful  engines  and  larger  cars. 

As  stated  elsewhere,  equipment  trusts,  covering  fifty  loco- 
motives, 1,000  coal  cars  and  six  horse  express  cars,  were 
made  during  the  year,  and  in  addition  thereto,  as  is  also 
shown  elsewhere,  large  expenditures  were  made  and  charged 
to  Operating  Expenses,  for  both  engines  and  cars,  in  addi- 
tion to  those  necessary  to  maintain  the  Company's  equip- 
ment. It  is  more  than  probable  that  still  further  expendi- 
tures in  this  direction  will  be  required  to  enable  the  Com- 
pany to  maintain  its  position  in  respect  to  tonnage,  as  well 
as  in  its  efforts  to  further  reduce  the  cost  of  handling  the 
traffic. 

In  compliance  with  the  laws  of  the  United  States  and  of 
the  several  States  through  which  the  road  passes,  the  work 
of  applying  air  brakes  and  automatic  couplers  to  the  freight 
equipment  has  been  continued  during  the  year,  the  sum  of 
$423,737  91  having  been  expended  for  that  purpose  and 
charged  to  Current  Operating  Expenses.  These  laws  have 
now  been  obeyed  and  the  Company  relieved  of  this  very 
heavy  expense.  Hereafter  the  expenditure  on  this  account 
will  be  for  maintenance  only. 

COAL  COMPANIES. 

The  net  result  of  the  operation  of  the  Coal  Companies  for 
the  twelve  months  ending  June  30,  1899,  was  the  sum  of 
$236,641  56,  which  amount  has  been  credited  as  shown  by 
the  Income  Account  published  herewith.  The  decrease  in 
the  Company's  income  from  this  source,  as  compared  with 
the  year  1898,  is  due  to  the  rather  unsatisfactory  condition 
of  the  coal  trade  which  prevailed  during  the  year  1899,  and 
which,  it  is  gratifying  to  note,  has  somewhat  improved 
during  the  year  just  ended.  It  is  probable  that  the  year 
ending  June  30,  1900,  will  show  somewhat  better  results,  al- 
though the  accounts  are  not  yet  closed,  and  therefore  the 
figures  for  the  year  cannot  now  be  definitely  stated  or  in- 
cluded in  the  statement  herewith. 

EQUIPMENT  TRUSTS. 

Of  the  equipment  trusts  assumed  by  your  Company  from 

the  New  York  Lake  Erie  &  Western  Railroad  Company, 

There  was  a  balance  on  June  £0, 1899,  of..  $1,536,590  00 
Upon  which  payments  have  been  made  to 
June  30, 1900,  of 376.510  00 


60  Consolidation  freight  loco- 
motives, 
l.tOO  Pressed  steel  coal  cars, 


6  Horse  express  cars, 

1  Rotary  snow  plow, 

1  Fifty-ton  wrecking  crane. 


LeaviDg  a  balance  on  that  date  of $1,160,080  00 

Of  the  trusts  assumed  from  the  New  York  Pennsylvania 
&  Ohio  Railroad  Company, 

There  was  a  balance  on  June  30, 1899.  of .  .$1,476,730  68 
U^on  which  payments  have  been  made  to 
June  30, 1900,  of 117,85147 


Leaving  a  balance  on  that  date  of. 
Or  a  grand  total  of 


1,358,879  21 


$2,518,959  21 


Of  the  equipment  trusts  created  by  this  Com- 
pany prior  to  this  fiscal  year, 

There  was  a  balance   due  on    June   30, 

1899,  of $810X00  CO 

There  has  been  paid  during  the  year 450  0*  0  00 

Leaving  a  balance  of 360,000  00 

During  the  year  equipment  trusts  have  been 
made  covering  50  locomotives,  1,000  coal  cais 
and  6  horse  express  cars, 

Amounting  to $1,777,989  90 

Upon  which  payments  have  been  made  to 
June  30, 1900 : 4,664  98 

Leaving  a  balance  on  that  date  of 1,773,324  92 


Making  the  total  equipment  trusts  out- 
standing as  of  June  30,  1900 


$4,652,284  13 


The  total  payments  on  account  of  equipment  trusts 
made  during  the  year  amounted  to  $949,026  45. 

CAPITAL  STOCK  AND   FUNDED   DEBT. 

The  Company's  outstanding  Capital  Stock  has  been  in- 
creased during  the  year  by  the  issue  of  227  shares  of  First 
Preferred  and  767  shares  of  Common,  making  the  Capital 
Stock  account  at  the  close  of  the  year  stand  as  follows  : 

issued. 


Authorized  Issue. 
Non-cumulative  4  per  cent  First 

Preferred $43,000,000  00 

Non  cumulative  4  per  cent  Second 

Preferred 16,000,000  00 

Common 113,000,000  00 


$42,882,800  00 

-4 

16,000  OOO  00 

112,357,400  OO 


Total $172,000,000  CO       $171,240,200    0 
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The  increase  in  the  First  Preferred  and  Common  Stock 
represents  the  purchase  of  similar  amouots  of  Preferred  and 
Common  stock  of  the  New  York  Susquehanna  &  Western 
Railroad  Company. 

Of  the  Prior  Lien  Bonds  secured  by  the  Company's  First 
Consolidated  Mortgage  deed,  an  additional  $1,000,000  00 
has  been  issued  and  sold  during  the  year. 

The  total  amounts  of  bonds  issued  under  that  mortgage, 
now  outstanding,  are : 

Prior  Lien  bonds $32,452,000  00 

General  Lien  bonds 32,954,000  00 

The  statements  published  herewith  show  in  detail  Tin 
pamphh  t  report]  the  Company's  entire  funded  debt  rent- 
als of  leased  lines  and  other  fixed  obligations  as  of  June  30, 

1900. 

INCOME  ACCOUNT. 

The  Income  Account,  Table  No.  2  in  pamphlet,  shows  the 
sources  of  the  Company's  income  for  the  year,  and  from 
which  it  will  be  seen  that  the 

Gross  Revenue  from  operations  amounted  to $38,293,031  87 

Operating  Expenses  and  Taxes 28,448,605  14 

Net  income  from  operations $9,844,426  73 

Income  from  securities  owned,  eto 420,107  79 

Total  Income .$10,264,534  52 

Interest  and  rentals 8,601,10418 

Leaving  a  balance  to  oredlt  of  Profit  and  Loss  of. . .  $1 .663.430  34 

The  Company's  fixed  charges  for  the  year  were  $114,548  74 
greater  than  the  previous  year. 

During  the  year  the  Company  has  made  earnings  sufficient 
not  only  to  meet  all  charges,  but  also  to  carry  to  the  Profit 
and  Loss  account  a  surplus  of  $1,663,430  34.  This  surplus 
for  the  year,  added  to  that  earned  during  the  previous  three 
years  and  seven  months,  gives  as  the  total  surplus  earned 
from  December  1,  1895,  the  date  of  the  Company's  organiza- 
tion, to  June  30,  190<>,  $3,454,873  66,  as  is  shown  by  the  Gen- 
eral Balance  Sheet,  Table  No.  3  in  pamphlet. 

The  disposition  of  this  accumulated  surplus  has  been  sub- 
stantially as  follows: 

Advanced  to  the  Chicago  &  Erie  Railroad  Company  for 
payments  made  to  the  Chicago  &  Western  Indiana 
Sinking  Fusd.  This  amount  will  ultimately  be  charged 
off  against  the  Profit  and  Loss  account,  but  will,  by 
reason  of  the  retirement  of  the  Chicago  &  Western  In- 
diana bonds,  be  represented  by  the  increased  value  of 
the  Chicago  &  Erie  Railroad  Company's  investment  in 
the  stock  of  the  Chicago  &  Western  Indiana  Railroad 
Company  a.nd  the  ultimate  reduotion  of  the  rental 
paid  to  a  nominal  sum $248,946  98 

Advanced  on  account  old  New  York  Lake  Erie  &  West- 
ern Car  Trusts,  for  which  amount  this  Company  will 
eventually  receive  General  Lien  bonds 356,972  98 

Advanced  to  the  New  York  &  Greenwood  Lake  Railway 
Company  for  construction  purposes 319,647  28 

Invested  in  materials  in  excess  of  the  amount  reoeived 
by  this  Company  December  1,  1895,  from  the  Re- 
ceivers   994,733  03 

Amount  expended  for  construction  work  done,  oar -trust 
payments,  etc 1,553,166  00 

Total $3,473,466  27 

For  the  amount  expended  for  construction,  etc  ,  stated  in 
the  last  item,  the  Company  has  received  or  is  entitled  to  re- 
ceive Prior  Lien  bonds  or  General  Lien  bonds.  If  these 
bonds  had  been  sold,  the  proceeds  would  now  be  available 
for  the  treasury  in  the  form  of  cash;  but  the  prevailing 
prices  of  the  Prior  Lien  bonds  and  the  General  Lien  bonds 
have  been  so  much  below  their  intrinsic  value  that  the 
Directors  have  not  deemed  a  sale  of  the  bonds  would  be  for 
the  interest  of  the  shareholders.  In  view  of  these  condi- 
tions, as  well  as  of  the  fact  that  the  steady  growth  of  the 
Company's  business  demands  for  its  conduct  an  increasing 
working  capital,  the  Board  of  Directors  thinks  it  better 
policy  to  make  no  sale  of  the  bonds  until  by  the  develop- 
ment of  the  business  and  as  a  result  of  the  expenditures 
made  for  construction,  the  continuing  ability  of  the  Com- 
pany to  pay  regular  dividends  shall  have  been  assured  by 
the  accumulation  of  a  larger  surplus.  The  credit  of  the 
Company  would  thus  be  so  firmly  established  that  its  bonds 
should  readily  command  a  fair  market  price. 

FINANCIAL. 

The  Company's  financial  condition  at  the  close  of  the 
fiscal  year  is  shown  by  the  General  Balance  Sheet,  Table 
No.  3  in  pamphlet  report. 

Of  the  Prior  Lien  bonds,  amounting  to  $5,0Q0,000  00,  re- 
served under  the  General  Consolidated  Mortgage  deed  for 
construction  and  equipment  purposes,  $2,452,000  00  have 
been  obtained  from  tt»e  Trustee  and  sold,  $1,000,000  00  dur- 
ing the  fiscal  year  and  $1,452,000  00  prior  thereto,  leaving  a 
balance  of  $2,548,000  00  still  available  for  these  purposes. 

No  additional  General  Lien  bonds  reserved  for  the  redemp- 
tion of  bonds  of  subsidiary  companies,  the  purchase  of  simi 
lar  stock  and  the  payment  of  certain  Equipment  Trust 
obligations  have  been  issued  during  the  year;  but  the  Com- 
pany is  entitled  to  $961,673  33  of  these  bonds,  which  will  be 
obtained  from  the  Trustee  and  used  to  reimburse  the  Com- 
pany for  its  outlays  ntade  during  the  year  on  the  above 
accounts. 

The  increases  of  $1,435,893  52  to  "Construction"  and  of 
$1,758,060  19  to  "New  Equipment"  have  been  heretofore 
explained,  with  the   exception   of  $274,052  07  in  the  Con- 


struction Account,  which  represents  obligations  to  the  city 
of  Buffalo  for  the  removal  of  grade  crossings,  and  which 
amount  is  shown  in  the  Company's  liabilities,  item  "Con- 
struction Obligations." 

1  he  amount  due  by  the  New  York  &  Greenwood  Lake 
Railroad  Company  for  construction  work  on  that  road  has 
been  increased  by  $28,269  10,  as  heretofore  explained,  mak- 
ing the  total  charged  against  that  Company  $319,647  28. 

"Miscellaneous  Securities  owned"  by  the  Company  show 
a  decrease  of  $406,860  76,  as  compared  with  June  80,  1899, 
due  to  the  redemption  of  Car  Trust  Certificates  owned,  less 
the  cost  of  stocks  of  subsidiary  companies  purchased. 

The  increase  in  the  "New  York  Susquehanna  &  Western 
Railroad  Capital  Stock"  is  due  to  the  purchase  of  addi- 
tional stock  of  that  Company. 

The  increase  in  the  "Chicago  &  Western  Indiana  Sinking 
Fund"  is  due  to  additional  payments  made  as  required  by 
that  Company's  mortgage,  and,  as  previously  stated,  propor- 
tionally increases  the  value  of  this  Company's  stock  in  that 
corporation. 

The  increase  in  "Materials  and  Supplies  on  Hand"  is 
largely  due  to  the  increased  cost  of  material  and  to  some 
extent  to  the  additional  volume  of  supplies  waich  the  Com- 
pany has  found  it  necessary  to  carry  in  stock  on  account  of 
slow  deliveries  by  manufacturers. 

The  changes  in  "Capital  Stock"  and  "Bonded  Debt"  have 
been  heretofore  explained. 

The  increase  in  "Construction  Obligations"  represents  the 
Buffalo  grade  crossing  account,  heretofore  referred  to,  less 
payments  of  $  2,000  made  on  "Construction  Notes"  of  the 
New  York  Lake  Erie  &  Western  Railroad  Company. 

"  Mortgages  on  Real  Estate  "  have  been  reduced  to  $431,- 
725  by  net  payments  amounting  to  $7,775 

The  increase  in  "Equipment  Trusts  Outstanding"  is 
accounted  for  as  stated  under  "Equipment  Trusts,"  repre- 
senting the  purchase  of  additional  equipment,  less  payments 
made  during  the  year. 

The  Company  has  a  credit  to  its  Reserve  Fund  of  $292,- 
496  04,  representing  the  cash  value  of  depreciations  charged 
to  the  expenses  of  the  year  and  available  for  operating  ex- 
penditures hereafter.  The  decrease  in  this  item  as  com- 
pared with  the  preceding  year  is  due  to  the  use  of  the  fund 
for  renewals  and  replacements  as  contemplated. 

The  current  assets  amply  take  care  of  the  current 
liabilities. ' 

Of  the  securities  for  Construction  purposes  turned  over  by 
the  Erie  Reorganization  Committee,  $2,750,655  22,  there 
have  been  converted  into  cash  the  following  : 

Value  as  placed  on 
the  Books,  Jan-  Cash  Realized 

uary,  1897.  from  Sale. 

$115,200  00    Buffalo   &   Southwestern  RR.  Second 

Lien  Bonds $126,720  00 

405,000  00    Erie  Railroad  Company's  Prior   Lien 

Bonds 414,000  00 

364,055  22    New  York  &  Greenwood  Lake  Railway 

Prior  Lien  Bonds.... 385,570  22 

1,034,400  00    Erie  Railroad  Company's  General  Lien 

Bonds 1,214,908  93 

630,000  00    Delaware   &   Hudson  Exclusive    Car 

Trust  Certificates 630,00000 

10,000  00    Car  Trust  of  New  York  Certificates. ....  1 0,000  00 

$2,558,655  22  $2,781,199  15 

In  addition  to  these  securities  there  have  been  certi6ed  by 
the  Trustee  and  turned  over  to  the  Erie  Railroad  Company, 
to  reimburse  it  for  expenditures  already  made  or  to  be  made 
in  the  future,  the  following  : 

$2,452.000  00  Erie  Railroad  Company's  Prior  Lien  Bmds 
and  $1,000,000  00  Erie  Railroad  Company's  General  Lien 
Bonds. 

Of  these  securities  there  have  been  converted  into  cash 
the  following : 

Oath  Realized 
Par  Value.  from  Sale. 

$2,452,000   00   Erie  Railroad    Company's  Prior  Lien 

Bonds $2,181,761  26 

leading  owned  by  the  Company  securities  for  construc- 
tion purposes  as  follows: 

Car  Trust  of  New  York  Certificates,  Par  Value $192.000  00 

Erie  Rairoad  Company's  General  Lien  Bonds,  Par  Value.  1,000.000  00 

Total $1,192,000  00 

The  Erie  Railroad  Company  has  received  cash  from  all 

sources  for  construction    and    equipment    purposes    from 

December,  1895,  to  June  30,  1900,  as  follows : 

$500,000  00  From  sale  of  Erie  &  Wyoming  Valley  Railroad 
stock  as  stated  in  report  for  the  year  ended  June 
30,  1898. 

Cash  received  in  settlement  with  the  National  Tran- 
sit Company  on  account  of  an  old  olaim. 


500,000  00 

4,343,850  13 

2,781,199  15 

2,181,761  26 

2,500  00 

457,867  50 


Cash  turned  over  by  the  Erie  Reorganization  Com- 
mittee. 

Cash  realized  from  sale  of  securities  turned  over  by 
the  Erie  Reorganization  Committee. 

Cash  realized  from  the  sale  of  securities  obtained 
from  the  Farmers'  Loan  &.  Trust  Company.  Trustee. 

Received  from  sale  of  P.  c.  &  Y  RR.  bonds,  turned 
over  to  the  Erie  Railroad  Company  by  the  Re- 
ceivers of  the  New  York  Lake  Erie  &  Western 
Railroad. 

Cash  realized  from  sale  of  Capital  Stook  of  the 
Northern  Railroad  Company  of  New  Jersey  orig- 
inally paid  for  by  the  Erie  Reorganization  Com- 
mittee from  Construction  Funds  and  sold  June  1 
1899,  by  the  Erie  Railroad  Company. 


$10,767,178  04 


October  13,  1900.] 
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which  amount  has  been  expended  for  the  purposes  below- 
mentioned  : 

$457,867  50    For  purchase  of  Northern  Railroad  Company  of  New 

Jersey  stock,  as  explained  above. 
New  construction. 
New  equipment. 

Old  New  York  Lake  Erie  <fe  Western  Car  Trusts. 
Payment  of  Mortgages  on  Real  Estate. 
Disbursed  on  aooount  of  Union  Steamboat  Company 

in  liquidating  its  affairs  and  in  building  or  acquir. 

ing  additional  property 
Liquidating  Receivership ,  New  York  Lake   Erie   & 

Western  Railroad  Company. 


3,273,497  03 

5,948.258  23 

1,729,611  68 

45  000  00 

348,364  11 


119,657  27 


$11,922,255  82 


The  Company  has,  therefore,  expended  from  its  current 
cash  to  June  30,  1900,  $1,155,077  78,  for  which  it  is  entitled 
to  be  reimbursed  from  the  sale  of  Prior  Lien  or  General 
Lien  Bonds.  Such  bonds  will  be  obtained  from  the  Trustee 
and  used  for  the  above  purpose  in  due  course. 

The  Board  has  had  the  Company's  accounts  for  the  year 
examined  by  Messrs.  Haskins  &  Sells,  Certified  Public  Ac- 
countants, in  accordance  with  the  usual  practice.  The  re- 
sult of  this  examination  is  stated  in  the  Accountant's  certi- 
ficate published  herewith. 

GENERAL  REMARKS. 

All  the  grade  crossings  of  streets  in  Jersey  City  with  the 
main  tracks  of  your  Company  have  been  abolished,  and 
there  are  now  seven  tracks  between  the  Tunnel  and  Hen- 
derson Street,  for  a  distance  of  3,700  feet,  resting  upon  solid 
embankmei  ts  retained  by  first-class  masonry  within  tbe 
limits  of  the  Company's  property,  and  carried  over  the 
streets  by  plate-g  rder  bridges  with  solid  floors,  making  al 
together  a  permanent  structure;  besides  these  seven  tracks, 
a  new  passenger  coach  yard  with  a  capacity  of  fifty-six 
coaches  has  been  built  upon  the  new  elevation,  together 
with  a  commodious  supply  storehouse,  provided  with  a 
heating  plant  for  the  warming  of  passenger  care.  A  two- 
story-brick  freight  house  has  been  constructed,  in  connec- 
tion with  the  track  elevation,  upon  the  site  of  the  old  house, 
between  Henderson  &  Grove  streets;  the  lower  st  ry  of  this 
house  is  upon  the  street  level  and  the  upper  one  upon  that 
of  the  elevated  tracks.  The  Jersey  City  terminus  is  now 
completed,  and  every  available  foot  of  ground  owned  by  the 
Company  is  usefully  occupied  to  the  best  advantage  for  rail 
road  purposes 

The  third  and  fourth  tracks  between  Ramseys  and  Suf- 
fern,  including  the  reduction  of  the  first  and  second  tracks 
at  the  Mahwah  grade  from  forty-two  to  twenty-six  feet  per 
mile  has  been  completed;  by  this  improvement  a  serious 
impediment  to  the  east-bound  traffic  has  been  removed; 
the  heavy  trains  on  the  New  York  Division  now  pass 
over  this  part  of  the  line  without  difficulty,  and  the  fre- 
quent delays  to  trains  by  stalling  at  this  point  are  entirely 
avoided. 

In  conjunction  with  the  Bergen  County  Railroad  there 
are  now  virtually  four  independent  tracks  between  the 
west  end  of  the  Bergen  Tunnel  and  Suffern,  a  distance  of 
287  miles,  there  only  remaining  a  short  distance  of  four 
and  one-half  miles  from  Ridgewood  Junction  to  Allendale 
with  only  the  two  tracks;  a  part  of  that  distance  is  now 
being  graded  for  additional  tracks. 

In  order  not  to  interfere  with  the  very  heavy  traffic  of 
last  fall  and  winter,  the  work  incident  to  the  improvement 
of  the  grades  of  the  main  line  near  Howells,  N.  Y.,  was  sus- 
pended. This  work  has  now  been  resumed  and  is  being 
rapidly  completed. 

By  rilling  several  sharp  depressions  and  by  cutting  down 
the  adjoining  elevations,  all  the  short  heavy  grades  of  the 
Allegheny  Division  have  been  reduced  to  twenty-six  feet 
per  mile,  thereby  enabling  an  increase  in  the  east-bound 
train  loads  of  from  four  to  five  cars. 

The  very  heavy  traffic  of  the  year  emphasizes  the  necessity 
of  additional  main  tracks,  as  well  as  additional  side  tracks 
and  increased  yard  room  at  termini,  especially  so  on  the 
Ohio  Division.  Second  tracks  were  constructed  between 
Shenango  and  Pymatuning,  5*4  miles;  between  Kent  and 
Tallmadge,  6-9o  miles;  between  Ontario  and  a  point  one 
mile  west  of  Galion,  8"4  miles. 

The  second  track  between  Galion  and  Ontario  was  con- 
structed upon  an  improved  grade  for  the  eastbound  traffic; 
by  reducing  the  maximum  grades  of  sixty  feet  per  mile, 
varying  with  lighter  ones  to  a  uniform  grade  of  thirty-five 
feet  per  mile,  it  being  the  intention,  ultimately,  to  reduce 
all  the  eastbound  grades  between  Meadville  and  Galion  to 
that  rate  as  a  maximum. 

Using  the  Buffalo  &  Southwestern  Railroad  between 
Water  boro  and  Jamestown  as  part  of  the  Ohio  Division,  we 
now  bave  35-8  miles  of  second  track  between  Salamanca  and 
Gabon  on  the  main  line  of  the  Nypano 

On  account  of  the  large  increase  of  the  capacity  of  the 
plant  of  the  Ohio  Steel  Company  at  Youngstown,  Ohio,  it 
became  necessary  to  construct  an  entirely  new  supply  yard 
in  connection  with  those  works,  and  a  contract  was  entered 
into  with  the  Pennsylvania  Company,  under  which  the 
necessary  connection  and  sidings  were  constructed  at  joint 
expense.  These  improvements  are  now  completed  and  in 
operation. 


The  gravity  yard  at  Ararat  Summit  has  been  extended,  at 
a  cost  of  $21,607  14,  charged  to  Construction  account,  there- 
by permitting  the  more  economical  handling  of  cars  as  well 
as  f  reatly  facilitating  the  movement  of  trains. 

The  introduction  of  large  metal  cars  with  a  carrying  ca- 
pacity of  fifty  tons  in  the  lake  ore  and  coal  trade  necessi- 
tated the  reconstruction  of  the  coal  transfer  machine  at 
Cleveland,  the  old  one  not  being  large  enough  to  accommo- 
date the  new  cars.  This  new  machine  went  into  successful 
operation  in  April.  The  old  machine  is  being  reconstructed 
upon  a  new  site  as  an  auxiliary  and  to  enable  the  more 
rapid  fueling  of  vessels. 

In  compliance  with  the  Grade- Crossing  Law  of  the  State 
of  New  York,  the  crossings  at  Ireland  Road  and  Jamestown 
Street,  near  Randolph,  and  of  Dunham  Avenue  at  Celeron 
have  been  completed  and  those  of  Woodlawn  Avenue  at 
Elmira  and  Chenango  Street,  at  Binghamton.  are  now  under 
construction,  and  several  others  are  under  discussion. 

To  accommodate  the  heavier  power  used  on  the  Ohio  Di- 
vision a  number  of  bridges  on  that  line  should  be  rebuilt; 
one  on  the  Mahoning  Division,  six  on  the  Meadville  Division 
and  six  on  tbe  Cincinnati  Di  ision.  These  structures  were 
contracted  for  during  the  past  year,  but  owing  to  the  diffi- 
culty in  getting  the  metal  from  the  mills  only  one  bridge  is 
now  completed  and  in  place,  but  the  others  will  be  erected 
during  this  year. 

The  expenses  in  all  departments  of  the  road  were  affected 
in  a  very  large  degree  by  the  continued  increased  prices,  of 
material  which  prevailed  throughbut  the  year.  A  careful 
estimate  shows  that  these  increased  prices  have  amounted 
to  an  average  of  fully  thirty-three  and  a  third  per  cent 
over  former  prices. 

Payments  amounting  to  $643,284  81  in  the  shape  of  mile- 
age for  the  use  of  their  cars  w-  re  made  to  owners  of  pri- 
vate cars  during  the  year,  who  control  the  loading  and 
routing  of  the  tonnage.  This  is  an  abuse  which  seems  to 
be  without  remedy. 

The  total  amount  paid  for  taxes  was  $997,522  94,  being 
$6,591  45  more  than  the  preceding  ye*r,  or  2-60  per  centum 
of  the  Company's  gross  earnings,  and  equaling  0  19  mills  on 
every  ton  of  freight  transported  one  mile. 

Of  the  total  operating  expenses  for  the  year  $15,507,855  97, 
or  54  51  per  cent  of  the  total  expenditures,  was  paid  by  the 
Company  directly  to  labor,  being  distributed  among  some 
thirty  thousand  employes. 

The  operations  of  the  New  Jersey  &  New  York  Railroad 
for  the  year  are  not  included  in  this  report,  but  they 
have  been  satisfactory,  and  that  property  is  taking  care  of 
itself. 

The  general  conditions  surrounding  the  transportation  in- 
dustry have  shown  a  marked  improvement  during  the  year. 
Although  competition  has  been  strong,  the  universal  pros- 
perity of  the  country  finally  reached  the  railroad  companies, 
enabling  them  to  obtain  a  more  adequate  compensation  for 
the  work  performed  and  ensuring  a  greater  stability  of 
freight  rates. 

The  Company's  operations  for  the  year  are  shown  in  detail 
by  the  accompanying  tables. 

The  general  results  of  the  year  may  be  summed  up  as 
follows: 

The  Company  has  earned  all  of  its  charges  and  placed  a 
surplus  of  $1,663,430  31  to  the  credit  of  its  Profit  and  Loss 
Account. 

The  volume  of  freight  tonnage  increased  over  2,000,000 
tons,  or  over  8  per  cent. 

The  volume  of  pa«s<mger  traffic  increased  over  1,300,000 
passengers,  or  over  814  Per  cent. 

The  average  freight  rate  per  ton  per  mile  increased  0*42 
mills,  or  8'12  per  cent. 

The  average  rate  per  passenger  per  mile  increased  09 
mills,  or  0-5s  per  cent. 

The  average  freight  train  load,  including  Company's 
freight,  increased  56*86  tons,  or  16'95  per  cent,  the  average 
load  being  over  392  tons,  bub  on  the  Erie  Division  (1,237 
miles)  it  reached  448  tons. 

The  average  cost  per  ton  of  freight  per  mile  increased 
0*30  mills,  or  7*56  per  cent,  but  the  difference  between  the 
average  revenue  and  cost  per  ton  per  mile  was  I  "32  mills,  as 
against  1*20  mills  for  last  year. 

It  is  with  great  regret  that  the  Board  announces  the  death 
during  the  year  of  one  of  its  members,  Mr.  Charles  H. 
Coster.  Mr.  Coster  was  the  Chairman  of  the  Committee 
which  reorganized  your  property  and  took  an  active  interest 
in  the  Company's  affairs.  His  wise  counsels  and  assistance 
are  greatly  missed  by  the  Board. 

Mr.  Charles  Steele  has  been  elected  a  member  of  the 
Board  in  place  of  Mr.  Coster. 

The  Company  also  lost  by  death  the  faithful  nnd  efficient 
services  of  Mr.  W.  J.  Holmes,  Superintendent  of  Telegraph, 
who  had  been  in  the  service  of  the  Company  and  its  prede- 
cessors for  the  past  forty-four  years. 

The  results  of  the  year  are  due  to  the  hearty  and  loyal 
work  of  the  officers  and  employes  of  the  Company,  and  the 
Board  takes  much  pleasure  in  publicly  announcing  its 
appreciation  of  their  efforts  and  thanks  them  for  their 
faithful  service. 

Respectfully  submitted  by  order  of  the  Board, 

E.  B.  THOMAS, 
President. 
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READING    COMPANY. 


THIRD  ANNUAL  REPORT-FOR  FISCAL  YEAR  ENDED  JUNE  30,   1900. 


The  Reading  Company  submits,  for  the  information  of  its 
stockholders,  the  foil  wing  report,  not  only  as  to  the  affairs 
of  that  Company,  but  also  as  to  those  of  the  Philadelpb  a  & 
Reading  Railway  Company  and  the  Philade  phia  &  Reading 
Coal  &  Iron  Company,  of  which  corporations  substantially 
all  the  stock  is  owned  by  the  Reading  Company. 

In  this  report  he  business  of  the  three  Companies  will  be 
discussed  as  in  previous  reports,  with  >ut  constant  reference 
to  the  fact  that  each  of  the  three  Companies  above  named 
is  entirely  distinct  from  the  other  has  a  distinct  organiza- 
tion, and  is  engaged  in  a  distinct  occupation. 


The  joint  operations  of  the  three  Companies  for  the 
twelve  months,  July  1,  1899,  to  June  30,  1900,  resulted  in 
net  earnings  which  were  sufficient  after  meeting  all 
interest  and  other  charges,  all  expenditures  for  better- 
ments and  for  the  maintenance  of  equipment,  to  leave 
a  surplus  of  earnings  of  $1,938,000  *-3.  The  purposes  to 
which  this  surplus  was  appropriated  will  be  stated  subse- 
quently. 

Eliminating  all  duplication  of  accounts  between  the  three 
Companies,  the  resu  ts  for  the  past  fiscal  ye  ir  may  be  stated 
in  their  simplest  form  as  follows: 


Year  Ended  June  30. 

1899-1900. 

1898-1899. 

Reckipts: 

$ 
1,158.303  53 
2   ,90^.987  19 
27.8-4,614  06 

36,379  90 
17,253,429  23 

27/67,581  35 

$ 
55,945,934  78 

44,857,390  48 

$ 
236.482  53 
23,002.587  63 
23  613,837  7b 

9 

46,882,907  92 

EXPEN8E8: 

21.579  49 

13,880,16132 
22,742  102  82 

2.819,537  33 

5,775.618  43 
478,696  64 

Philadelphia  &  Hearting  '"oat  &  Iron  Company,  including  $384,850  18 

36,643, «46  63 

Fixed  Charges  and  Taxes: 

2,964.637  fO 

5,7  6,0*8  01 

459.V47  86 

11,088,544  30 

9,l?i0.543  47 
1,938,000  83 

10,239.061  29 

9,0"3,Q52  40 

Note— Interest  upon  the  debt  of  the  Philadelphia  &  Reading  Coal  & 
Iron  Company  to  tl  e  Beading  Company  is  only  payable  when  earnel. 

1,165,208  89 

These  results  will  be  found  stated  in  more  detail  on  page  761. 


THE    PHILADELPHIA.    &    READING    RAILWAY    COMPANY. 


The  receipts  of  the  Railway  Company  arising  from  the  several  classes  of  business  compare  as  follows  for  the  last  six 
years,  the  period  in  each  case  being  the  twelve  months  ended  June  30  : 


Coal  Traftio 

Merchai.rtise  Traffio 
Pa«fenger  Traffic... 

Miscellaneous 

Mail 

Total 


Year  Ended  June  30. 


1899-1?  00. 


$11,371,202  77 

9,   5( '.60'  77 

4,437.849  70 

43f° ,084  32 

113,991  97 


$26,109,733  53 


1898-1899. 


$10,08 ',700  82 

7.824,888  41 

4,0'    ,7v8  77 

4.0  364  58 

112.510  23 


$22,456,192  81 


1897-1898. 


$9,931,895  97 

7.163.169  »8 

3,877.546  68 

389,951  21 

112,677  90 


$21,475,241  64 


1896-1897. 


$9,535,«T6  77 

6.4' f-  030  63 

3.763  890  07 

377,539  21 

103,157  51 


$20,235,294  19 


1895-1896. 


$9,706,230  28 

7,141,240  2V 

3,994,^2-4  60 

38'?  182  17 

100,7^0  15 


$21,324,761  4.c 


1894-1895. 


5°,7.  9.03:  02 

6,402,6^6  63 

4,011.71 '59 

68.060  61 

97,731  86 


$2«,639,209  71 


The  tonnage  of  anthracite  carried  increased  from  9,533,- 
693  tons  in  1898-9  to  10,^72,556  ton^  in  I--99-  900,  a  g*in  of 
1,138,863  tons,  or  12-0  per  cent,  and  the  tonnage  of  bitu- 
minous coal  increased  from  4,201 ,622  tons  to  4,539.719  tons, 
a  gain  of  338,097  tons,  or  8'0  per  cent.  The  revenue  from 
ooal  'raffle  increased  from  $10,085, 7"0  82  to  $11,371,202  77,  a 
gain  of  $1,285,50    95.  or  12*7  per  cent. 

Merchandise  traffic  increased  from  11,385,92s*  tons  to  14,- 
193,019  tons,  a  gain  of  2,8o6,091  tons,  or  24*6  per  cent,  and 
the  earnings  therefro  u  increased  from  $7,824,888  41  to  $9,- 
750,601  77,  a  gain  of  $1,92">,713  36,  or  24  6  per  cent. 

'1  he  number  of  passengers  increased  from  19.689,787  *o21,- 
910,349,  a  gain  of  2.220,562,  or  11'3  per  cent,  and  the  passen 
ger  revenue  increased  from  $4,012,728  77  to  $4,437,849  70,  a 
gain  of  $425,120  93.  or  10-6  per  cent. 

Comparing  these  earnings  with  those  of  the  five  previous 
years,  the  total  is  the  largest  for  six  years ;  and  in  each  of 
the  four  principal  classes  they  are  larger  than  ever  before  in 
the  history  of  the  company,  or  of  its  predecessor,  Tbe  Phila- 
delphia &  Reading  Railroad  Company. 

Tre  poli'-y  of  i'  creasing  the  efficiency  and  promoting  the 
economical  operation  of  the  railway  Company's  several  de- 
partments, to  which  reference  was  made  in  the  last  report, 
was  continued  throughout  the  year.  Considerable  sum-*  of 
money  have  been  spent  in  this  way,  which,  with  the  excep- 
tion of  thos-  speut  for  additional  equipment,  have  been 
charged  to  Operating  Expenses. 

Extension  of  Tracks. 

The  principal  items  of  improvements  and  extensions  of 
tracks  are  as  follows: 

The  yard  at  Newberry  Junction,  where  business  is  ex- 
changed with  the  Erie,  Fall  Brook  and  Beech  Creek  rail- 
roads, ha*  been  completed. 

A  section  of  double  track  2*8  miles  in  length  has  been 
built  from  Newber  y  Junction  to  Williamsport,  to  avoid  the 
congestion  of  traffic  which  frequently  occurred  upon  that 
flection  of  road. 

A  section  of  double  track  25  miles  in  length  has  been 
built  from  Milton  eastward — an  important  "meeting  and 
passing"  point,  being  the  junction  of  the  Catawissa  and 
Shamokin  Sunbury  &  Lewisburg  railroads,  at  which 
trains  were  liable  to  delays. 

At  Pottsgrove,  Dougal  and  Christian's  siding,  on  the  Cata- 
wissa Road,  a  reduction  of  grade  has  been  made,  their  being 


difficulty  in  moving  trains  at  those  points  on  account  of  the 
grades  being  steeper  than  the  ruling  gradient  on  this  section 
of  the  railroad. 

The  passing  sidings  at  Rupert,  McAuley,  Krebs  and  East 
Mahanoy  Junction,  on  the  Catawissa   Road,  have  been  ex- 
tended to  a  length  sufficient  to  allow  the  passage  of  two 
reight  trains. 

At  Haucks  Crossing,  on  the  Catawissa  Road,  a  yard  has 
been  built  for  the  exchange  of  freight  cars  with  the  Central 
Railroad  Company  of  New  Jersey,  this  exchange  of  cars 
having  been  made  hitherto  at  three  separate  yards. 

New  sidings  have  been  built  at  St.  Nicholas  and  Locust 
Spring  collieries  to  accommodate  the  increased  production 
of  coal  at  these  collieries. 

A  second  track  has  been  built  from  Port  Clinton  to  Dre- 
hersville,  a  distance  of  5*4  miles;  and  another  has  been  nearly 
finished  between  New  Ringgold  and  Reynolds,  a  distanoe 
of  5*2  miles.  The  building  of  this  section  of  track  included 
the  construction  of  several  new  double-track  steel  bridges 
across  the  Little  Schuylkill  River.  As  soon  as  the  latter 
se  tion  of  road  is  completed,  we  shall  have  a  double  track 
road  from  Philadelphia  to  East  Mnhanoy  Junction  via  the 
Main  Line  and  the  Little  Schuylkill  Railroad,  a  distanoe  of 
104*1  miles.  The  double  track  work  required  tbe  re-arrange- 
ment of  the  existing  tracks  at  Port  Clinton,  where  the  Little 
Schuylkill  Railro  id  joins  the  Main  Line,  and  the  building 
of  a  new  station  at  that  point. 

The  facilities  f>r  sorting  and  distributing  cars  atTamaqua 
have  proved  inadequate  to  the  increased  business  passing 
over  the  Little  Schuylkill  Railroad,  at/d  an  extension  of  the 
yard  tracks  at  that  point  has  been  made. 

Additional  tracks  have  been  built  at  Thomaston,  Wades- 
ville  and  William  Penn  collieries.each  of  these  improvements 
being  required  to  accommodate  the  increased  production  of 
the  collieries  named. 

On  the  Main  Line  the  lay-off  sidings  at  Mohrsrille,  Rovers- 
ford,  Aramingo,  Perry,  Stony  Creek  and  Port  Kennedy, 
which  were  insufficient  to  pass  two  freight  trains  of  the 
ordinary  length,  have  been  extended. 

A  large  yard,  embracing  9'7  miles  of  track,  has  been  built 
at  Woodlane,  12  2  miles  above  Philadelphia,  this  being  the 
nearest  point  to  the  City  at  which  cars  can  be  yarded,  to  be 
distributed  as  they  may  be  required  to  various  pjints  in  and 
contiguous  to  the  City. 
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At  Blrdaboro  additional  bracks  have  been  constructed  to 
aooommodate  the  Increasing  business  of  the  iron  Work  at 
that  point . 

At  Port  Richmond  trucks  nave  been  built  to  reach  the 
new  freight  pier  and  the  now  oar  repair  shop  and  to  in  cease 
the  Btorage  room  '«>r  freight  destined  for  ocean  shipment. 

<'n  the  Lebanon  Valley  Division  a  second  track  nas  been 
laid  between  Robesohia  and   Myerstown,  a  distance  of  i* 

miles,    closing  the  only  ^iip  that  existed  in  the  double  traoll 

on  the  Lebanon  Valley  Road,  and  making  that  road  double 
traoked  from  Reading  to  Harrisburg;  the  business  on  this 
Branob  having  beoome  ho  great  that  its  movement  was  seri- 
ously Impeded  by  having  to  pass  over  a  seotion  of  single 
track. 

<  >n  the  New  York  hi  vision  new  tracks  have  been  built  at 
Janney,  Parkland,  Jeokintown.  Woodbourno,  Somerton, 
Betha)  res,  Weston,  Hamilton,  Bkillman,  Glenmoore,  Ewing 
and  Yard  ley,  the  business  having  grown  so  large  on  that 
Division  as  absolutely  to  require  these  facilities. 

These  are  the'prinoipal  additions  that  have  been  made  to 
tracks  during  the  year.  There  are  other  minor  ones,  and 
were  .-ill  icipiired  to  enable  the  road  to  handle  Its  business 
with  safety  and  economy.    Some  of  them  were  commenced 

in  the  pie\  [i  US  year,  ami  a  few  of  them  were  not  completed 

during  the  last,  iiseal  year,  but  the  great  bulk   of  th it  lay 

was  I  Inn  m  id  6 
The   total  expenditures  for   new   tracks  during   the   year 

amounted  to  1797,580  68. 

Tl  It.MINAl.    iMIItOVK.MICM'M. 

The   linger  items  of  improvements  to   buildings  ami  road 

equipment  are  as  follows: 

At    Tort    Richmond,  Tier  "  Q,"  Intended    for  the   handling 

of  heavy  freight,  has  been  widened  to  149  feet, and  extended 

940  feet  to  the  Port  Warden's  Line,  and  partly  equipped 
with  elect  lie  lighting  and  electric  cranes.  This  work  is 
nearly  completed, 

A  new  covered  freight-  pier  "CI,"  br>D  fet  t  wide  and  ex- 
tending 680    feel-  tO  the  Port  Warden's  Line,  has  been  huilt. 

Anoth  r  pier  on  the  Delaware  River  at  the  foot  of  Noble 

Street,  150  feed,  wide  and  extending  .r>,r»0  feet,  lot-he  Port 
Warden's  Line,  has  been  built  to  accommodate    ocean   ship 

?iing.      Some  of  the  work  on  the.se  piers  was  commenced  he- 
ore  the  beginning  of  the  fiscal  year,  and  some  of   t  be    work 

was  not  completed  at  its  (dose,  but,  the  work  was  mostly 

done  during  (lie  year. 

Automatic    ELEOTBIO    Smnai.h. 
During  the  last  Iiseal  year  automatic  elect  rie  signals  have 

been  extended  from  Bethayres  to  Trenton  Junction,  a  dis- 
tance of  17*8  miles,  from  Trenton  Junction  to  Hound 
Brook,  a,  distance  ot  27:{  miles,  and  along  the  Phil  ulelphia 
Subway,  and  at-  all  such  ot  her  poi nfs  on  the  Ma' n  Line  be- 
tween Philadelphia  and  PottSVille  as  had  not,  been  pre- 
viously guarded  in  this  way. 

The  traffic  has  Increased  so  much  on  several  sections  of 

the  Reading  System  of  railroads  that  it-  has  been  found  MOPS' 

sary  to  its  sate  and  economical  handling  to  continue  the  ex- 
tension of  the  system  of  automatic  signals,  which  we  have 
pushed  as  rapidly  as  was  practicable.     We  have  exnended 

on  (his  work  in  the  last  <i  years  to  June  80,  1900.  $558,189  99, 
or  which  amount,  8894,554  48  was  spent  during  the  last-  Iiseal 
yar,  ami  we  have  now  the  equivalent  of  478"6  miles  of 
single  track  thus  pmtt  e.fed.  We  shall  make  further  exten- 
sions of  the  system  during  the  coming  year,  carrving  the 
signals  to  Bethlehem,  on  the  North  Pennsylvania  Railroad, 
a  distance  of  89  miles;  and  to  [Harrisburg,  on  the  Lebanon 
Valley  Railroad,  a  distanoe  of  60  miles;  and  will  eo  tinue 

this  work  wherever  by  m)  doing,  gams  can  he  made  m 
Safety  of  (ravel    and  in  proper  handling  of  traffic. 

An  air  shaft  with  vent  Mating  fan  has  been  erected  to  clear 
Mahanoy  Tunnel  Of  noxious  gases,  that-  tunnel  being  now 
used  so  constantly  that  improved  ventilation  is  imperatively 

required. 

A  number  of  minor  items  of  Improvements  of  this  class 
were  constructed  during  the  year,  the  total  cost,  being 
1894,009  89. 

Bridqk  Construction. 

The  larger  items  of  bridge  construction  were  the  renewal 
Of  the  brides  over  the  Susquehanna  River,  at  Rupert ,  on  the 

Catawissa  Road,  to replaoe  the  old  wooden   bridge  al  that 

Eoinfc.     Six  i  fher  bridges  were  built  on    the  Catawissa  Road 
etween  West,  Milton  and  Danville,  and  a  bridge  wasereoted 

at  the  crossing  of  the  Richmond  branch  at  Pair  in  I. func- 
tion in  Philadelphia. 

The  total  expenditure  for  these  items  during  the  year  was 
8197*495  55;  but  this  expenditure  was  mostly  tor  i  he  renewal 
of  bridges,  and  not  for  the  erection  of  additional  bridges. 

IliriiDVIiJlKN  IN    OONTKMII.ATI.O. 

The  work  of  bringing  the  Reading  Railway  system  up  to 
modern  reepjirements  so  as  to  enable  it  to  move  its  very 
large  tonnage  with  the  greatest  economy  has  not  yet  I 
completed;  but  the  work  now  in  progress,  with  that  com- 
pleted during  the  last  fiscal  year,  should  equip  the  system 
fairly  well  with  yards  and  sidings,  and  the  principal  in 
crease  that  may  be  required  in  these  items  will  arise  from 
further  gowth  of  business.  There  is  still  work  to  do,  reduc- 
ing grades  on  our  lines  of  principal  traffic,  and  building  sec- 
tions of  second  or  third  track  as  they  may  be  required,  but 
there  is  not  much  of  this  work  imperatively  needed  at  the 
pra«»eut  time 


At  Wayne  Junction,  where  we  have  a  great  and    growing 

passenger  and  freight  business,  our  facilities  are  no  longer 

adequate  to  the  proper  conduct,  of  our  traffic,  and  improve- 
ments have  been  commenced  looking  to  the  completion  of  a 
four  track  railroad  from  Reading  Terminal  to  Wayne  Junc- 
tion ;  to  the  reeonsl  ruction  of  the  Interlocking  system  in  use 
at  that  point,   and    to    the    building   of    a,    paBsenger    station 

with  adequate  facilities.    The  work  should   be  completed 

wit  hiu  the  present.  Iiseal  year. 

Our  facilities  for  transacting  passenger  and  local  freight 

business  a!  I  l.u  iinImii  g  have  .en  inadequate  for  a  number 
of  tear*.      It  has  been  diffioult  tO  improve  them  properly  be- 

oause  the  question  of  getting  rid  of  a  grade  crossing  by 

t he  main  business  street,  of  the  City, of  ( he  Pennsylvania 

h'nilroad,  and  our  Lebanon  Valley  Railronl,  which  are 
there  Olose  together,  has  been  one  about,  which  the    railroad 

authorities  and  oity  authorities  could  never  arrive  at  an 
agreement,  b  Is  possible  that  such  an  agreement  can  now 
be  reached,  and  if  so  we  propose  to  erect  station  buildings 
winch  shall  represent  us  not,  inadequately  at,  the  capital  of 

th.'  Mate. 

Harrisburg  is  one  of  our  largest  freight  Lnterohani  a  points. 
The  business  exchanged  by  us  with  the  Pennsylvania  Rail- 
road and  tlial  coming  from  tint  Baltimore  Al  Ohio  Rail- 
loa-d   and    the    Western    Maryland    Raalroad    via    our    I*    lift 

delpbla  Harrisburg  &  Pittsburg  Railroad,  as  well  as  that  of 
the  Industrial    establishments    about    Harrisburg,  in   all 

bandied  there,  and  our  yards  do  not  oll'er  facilities  for  the 
business. 

As   the   Immediate    vicinity    of   Harrisburg    oilers    no  op 

portunity  to  make  a  proper  yard,  ground  has  been  bought 
at  Rutherford,  four  miles  east  of  Harrisburg,  and  s  yard 

h  is  been  eoinmen-.ed  Wbloh  Will  be  completed  so  as  to  ac- 
commodate our  present,  busincs-i  during  the  present  year. 
Wo  have  provide,!  ample  room  to  extend  this  yard  when  it 
shall  become  QeCOSSB  ry. 

Some  progress  has  been  made  in  reducing  the  grades  on 
the  western  end  of  the  Philadelphia  Harrisburg  &  Pitts- 
burg Railroad,  but  the  work  of  bringing  the  whole  road  to 
more  moderate  grades  need  not  be  completed  for  two  or 
three  years  more. 

There  isagrcf  and  growing  interchange  of  freight,  busi- 
ness at  Allentown  between  our  system  of  lailroads   and    the 

Central  Railroad  Company  of  New  Jersey.    This  traffic  has 

outgrown  the  provision  that-  had  been  made  for  it,  ami  the 
const-ruction  of  increased  yard  facilities  was  undertaken 
during  the  past  year  and  will  he  finished  this  year. 

These  are  the  leading  items  of  the  expenditures  fi  C  con- 
templated Improvements  within  the  year  1900-1901. 

What  has  been  done  in  the  past  few  years  has  enabled  us 
to  bundle  a  business  which  if  would  have  been  Impossible  to 
move   over   the    road    with    the    facilities    khaf    existed    live 

fears  ago,  and  these  improvements  must  continue  if  the 
Hisine  is  is  to  grow.  There  are,  however,  but  few  single  im- 
provements in  coidemp'al  ion  of  the  nia-nitiide  of  thOSO 
which  have  been  undertaken  in  the  last  few  years,  ami  we 
hope  soon  to  be  able  to  say  that  WO  have  brought  the  Read- 
ing Railway  up  to  thoroughly  good  modern  pi  act, no. 

OOBAM   HlMlNi'.HM. 

The  Philadelphia  Trans  Atlantic-  Line  trading  to    London 

has  now  foil i   new  steamers,  each  of  7,500  tons    dead  weight 

capacity,  in  its  line,  ami  two    more    aie    under  construction 

and  tar  advanced.       The  owner )  are  so  well  salis'ied  with  the 

prospects  of  the  line  that  they  are  contemplating  the  con- 
struction of  still  larger  and  taster  boats  for  the  service 

The  line  to  Avonmouth,  Bristol,  is  now  well  established 

and  growing  in  effloienoy  and  popularity. 

The  Cosmopolitan  lane  maintains  weekly  sailings  to 
Rotterdam  by  means  of  six  steamers,  ami  has  a  successful 
line  to  Leith  ami  one  to  Amsterdam. 

The  Hamburg- American  Line  has  considerably  increased 
its  business  during  I  he  year,  and  the  Allen  Line  CO  GlaSgOW 

also  has  done  a  much  larger  business   b.l  our  railroads  than 

heretofore.    'I  be  steamers  of  these  lines  sail  regularly  from 

our  piers,  and  we  have  also  a  considerable  amount  of  traffic 

whioh  is  lightered  from  our  tracks  to  steamers  lying  at 
oti  er  beri, hs  on  the  Delaware  River. 

Besides  these   regular   lines  large  shipments  go  from  our 

Grain  EUevator  in  tramp  steamers,  and  large  Importations 

"I  iron  ore  and  lumber  come  to  us  from  foreign  and  domes- 
tic ports. 

We  have  no  Ownership  in  vessels  of  these  lines — some  of 
the  vessels  are  under  charter  by  us,  but  for  the  most  of  them 
we  have  no  responsibility. 

The  following  si  itement  shows  the  growth  of  the  business 
shipped  from  Tort  Richmond,  whether  to  domestic  or  for- 
eign ports,  in  several  of  the,  leading  items  : 
V«W6"d*AJtm»ao—  1809-1800.     L8w8-1809.     ihii7-is  s.     iHiw-lftt>7. 

MorclmndiHO     Ions  2,000  II)  • I.IIHM  i)  17      Ml", I,      II       lllfibf'   0      I   Hi^UO 

Amlirai'iiH    tOni    ,IMii  It,,. i  780,90     1  l,48",«81  in  l,409,ft0A(M  1,0,  H7.H10 

BitnmlDoni  Ooal— trot  9,040  ibi..  BNttStb'M    ?8<\8oT10    H6S,89L*i0    6&\Hlwi;i 
During    the    same    years    t   ere  were  shipments  as  follows 

from  Port  Richmond  to  rail  points,  mostly  on  the  lines  of 
the  Philadelphia  &  Reading  Hallway: 

Y.nr  mdtit  -lnt,,  :io  isir  "".       isiih-k.       1897-8,       iSBfl  7. 

MorohunillHo  and  Iron  Ore— tons  2,000  Ibv.Osa.'KU)       !J7I,  n   •     906,8  9       .'IHl.OSO 

The  large  decrease  in  business  from  Port  Richmond  In  the 

years  18H7-8  and  1898-9  was  duo  mainly  to  the  greatly 
les  ened  importation  of  iron  ore. 

The  wharves  and  puis  on  the  Delaware  R'ver  water  front, 
which  have  been  heretofore  reported  as  under  oon&truetion, 
have  been  nearly  completed,  and  most  of  them  are  now  in  use; 
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ocean  business  still  presses  upon  us  in  excess  of  our  capacity 
to  handle  it,  and  as  there  is  yet  much  unused  water  front  at 
Port  Richmond,  we  have  commenced  the  construction  of  an 
additional  freight  pier,  which  will  enable  us  to  accommo- 
date two  additional  lines  of  steamers. 

Philadelphia  Subway. 
The  Philadelphia  Subway  was  so  far  completed  before  the 
close  of  the  fiscal  year  that  regular  passenger  service,  which 
had  not  passed  over  this  route  since  November  14,  1896, 
was  resumed  on  May  20,  1900— the  principal  freight  station 
on  the  line,  that  at  the  crossing  of  Broad  Street,  having 
been  closed  October  2,  1896,  and  reopened  September  16, 
1P99.  The  work  of  constructing  this  Subway,  which  was 
done  on  plans  which  were  agreed  on  in  general  and  in  de- 
tail by  the  engineers  of  the  City  and  the  Reading  engineers, 
but  executed  by  the  engineers  of  the  City  with  our  co  op- 
eration, has  been  throughout  well,  economically  and 
quickly  done,  and  it  is  as  well  suited  to  our  uses  as  it  was 
possible  to  make  it.  The  work  is  not  quite  completed,  but 
it  is  so  nearly  finished  as  to  render  it  probable  that  its  cost 
will  be  considerably  less  than  the  estimate  of  $6,000,000. 
Our  agreement  requires  us  to  pay  one  half  of  the  cost,  our 
contribution  not  to  exceed  in  any  case  $3,000,000  ;  and  our 
burden  will  be  reduced  in  proportion  as  the  cost  is  less  than 
the  estimate.  This  cost  is  to  be  repaid  by  us  in  twenty  an- 
nual instalments,  bearing  abont  %%  Per  cent  interest,  the 
first  payment  to  be  made  December  31,  1904.  We  have  on 
deposit,  bearing  interest,  $500,000,  which  is  held  as  secur- 
ity for  the  bond  we  have  given  to  the  City  for  the  faithful 
performance  of  our  obligation  under  the  Subway  contract. 
This,  of  course,  will  be  available  in  course  of  time  toward 
extinguishing  our  indebtedness;  and  we  have  further  com- 
menced since  the  close  of  the  last  fiscal  year  to  create  a 
fund  for  this  purpose  by  setting  aside  in  monthly  instal- 
ments $100,000  per  year,  which  with  interest  will  provide 
the  necessary  means  to  discharge  our  obligations  on 
thi6  score  as  they  mature-  Trie  contribution  to  this 
fund  will  be  charged  to  expense  account,  as  the  construc- 
tion of  the  Philadelphia  Subway  created  no  new  asset. 

Wilmington  &  Northern  Railroad  Stock  Transfer. 

The  purchase  of  a  controlling  interest  in  the  stock  of  the 
Wilmington  &  Northern  Railroad  was  reported  in  1898. 
The  efforts  which  were  made  to  develop  the  business,  and 
the  economies  that  were  made  in  operating  that  railroad, 
were  so  successful  that  it  was  determined  to  offer  to  pur 
chase  the  remaining  stock  upon  the  same  terms  as  were 
paid  for  the  majority  interest.  The  offer  brought  in  nearly 
the  whole  of  the  capital  stock,  and  the  road  has  been  leased 
to  the  Philadelphia  &  Reading  Railway  Company  upon  a 
guaranteed  payment  of  its  fixed  charges  and  dividends  of 
three  and  one-half  per  centum  per  annum  on  the  capital 
stock.  1  he  stock  purchased  by  us  has  been  deposited  with 
the  Girard  Trust  Company  as  the  basis  of  an  issue  of  four 
per  cent  Stock-Trust  Certificates  to  the  amount  of  about  87 
per  cent  of  its  par  value.  A  contract  has  been  made  for  the 
sale  of  these  certificates,  and  the  treasury  of  the  Company 
will  be  thus  reimbursed  for  the  outlay  in  making  the  pur- 
chase, leaving  the  stock  in  our  control.  The  interest  upon 
the  Stock -Trust  Certificates  will  be  provided  out  of  the 
rental  under  the  lease,  which,  from  our  past  experience, 
should  be  amply  earned.  The  road  is  in  good  condition,  re- 
quiring only  ordinary  repairs,  and  is  sufficiently  equipped 
for  its  present  business. 

Reading  Belt  Railroad. 

On  several  occasions  during  the  last  eight  years  there  has 
been  great  difficulty  in  promptly  moving  freight  and  coal 
over  the  Reading  Main  Line.  It  is  doubtful  whether  any 
line  of  double-track  railroad  in  the  world  passes  much 
more  traffic  than  moves  over  this  road  in  the  fall  months. 
The  busiest  part  of  the  road  is  in  the  City  of  Reading,  where 
the  traffic  of  the  Lebanon  Valley,  Reading  &  Columbia,  Wil- 
mington &  Northern,  Schuylkill  &  Lehigh  and  East  Penn- 
sylvania railroads  is  exchanged  with  the  Main  Line  and 
with  each  other.  To  this  traffic  is  added  the  movement 
through  the  City  of  the  fuel,  raw  material  and  finished 
products,  as  well  as  the  miscellaneous  freight,  required  by  a 
prosperous  indus  rial  City  of  80,000  people,  and  the  inter- 
change between  our  own  locomotive  and  general  machine 
shops  in  the  lower  part  of  the  City  and  our  car  shops  two  miles 
above.    Our  tracks  cross  a  number  of  the  principal  streets 


of  Reading  at  grade,  and  the  delays  to  the  street  traffic 
which  occur  many  times  a  day  have  grown  to  be  almost  in- 
tolerable interruptions  to  the  business  of  the  City;  and  if 
the  business  of  the  Philadelphia  &  Reading  Railway  shall 
grow  in  the  future  as  it  has  grown  in  the  immediate  past, 
the  time  is  not  far  distant  when  it  will  be  impossible  to 
pass  our  business  satisfactorily  over  our  two-track  road 
through  Reading. 

The  question  of  relieving  this  blockade  has  been  under 
con-ideration  for  a  number  of  years,  and  was  the  subject  of 
exhaustive  study  last  winter,  when  every  possible  plan  was 
carefully  studied  and  estimated  upon.  As  the  result  of 
these  studies  it  was  decided  to  be  necessary  to  build  a  Belt 
Railroad  around  the  City,  leaving  the  main  line  two  miles 
north  of  the  centre  of  Reading,  crossing  by  high  bridges 
over  th-<  Schuylkill  River  and  the  Tulpehocken  Creek,  pass- 
ing under  the  Lebanon  Valley  Railroad,  with  which  a  con- 
nection will  be  made,  passing  through  West  Reading  and 
crossing  the  Schuylkill  River  a  second  time.  Here  the  road 
will  fork,  the  south  bound  traffic  passing  over  the  Wilming- 
ton &  Northern  Railroad  and  joining  the  main  line  at  Brds- 
boro,  while  the  north-bound  traffic  will  continue  on  the 
main  line  to  a  point  about  four  miles  north  of  Birdsboro, 
where  it  will  leave  the  main  line  and  after  passing  under 
the  Pennsylvania  Schuylkill  Valley  Railroad  tracks  will  join 
the  other  tracks  of  the  Belt  Railroad  near  the  lower  cross- 
ing of  the  Schuylkill  River. 

The  conditions  of  the  problem  were  that  no  grade  adverse 
to  south-bound,  movement  should  be  encountered  on  the 
Belt  Railroad  as  there  is  none  on  the  main  line,  and 
that  there  should  be  no  grade  opposing  the  northbound 
movement  exceeding  fifteen  feet  per  mile.  Both  of  these 
requirements  have  been  met.  The  line  will  be  about  7*4 
miles  long,  and  the  whole  work  is  estimated  to  cost  about 
$1,500,000.  It  should  be  completed  before  the  end  of  the 
year  1901. 

The  "Reading  Belt  Railroad"  has  been  organized  to  build 
this  line  with  a  capital  stock  of  $750,000,  which  has  been 
provided  for,  and  the  balance  of  the  money  needed  will  be 
provided  out  of  an  issue  of  an  equal  amount  of  mortgage 
bonds,  bearing  four  per  cent  interest,  which  have  been  sold. 

The  construction  of  this  line  will  relieve  the  main  line  of 
the  movement  of  all  the  through  freight  and  coal  trains 
through  the  busy  part  of  Reading,  and  will  permit  the  inter- 
change outside  of  the  city  of  the  business  of  the  main  line 
and  the  Lebanon  Valley  Ra  lroad,  which  interchange  is 
very  large.  The  growth  of  West  Reading,  which  is  rapidly 
enhancing  the  value  of  property  there,  would,  in  a  few  years, 
make  the  ground  required  for  the  construction  of  the  Belt 
Railroad  very  costly.  This  was  another  reason  why  the 
building  of  the  Reading  Belt  Railroad  could  not  be  delayed. 

Locomotive  Shops. 

The  need  of  some  radical  improvement  of  the  principal 
locomotive  and  machine  shops  of  the  Reading  Railway  at 
Reading  has  long  been  recognized.  Shops  for  the  construc- 
tion and  repair  of  cars,  roundhouses  for  locomotives,  a 
coaling  station,  storehouses  and  a  number  of  minor  struct- 
ures have  been  erected  in  the  northern  part  of  Reading,  but 
the  locomotive  and  machine  shops,  with  their  allied  indus- 
tries, have  always  remained  two  miles  away,  in  the  lower 
part  of  the  city.  These  shops  have  been  improved  and  ex- 
tended somewhat,  though  no  large  amount  of  monev  has 
been  spent  on  them  for  many  years.  Some  of  the  tools  are 
antiquated,  and  the  processes  employed  are  necessarily  un- 
economical. Last  year  it  was  found  impossible  to  keep  up 
the  locomotive  repairs,  and  a  large  number  of  engines  had 
to  be  sent  away  for  reconstruction.  Our  room  in  this  part 
of  the  city  is  quite  limited,  and  to  obtain  more  ground 
would  be  very  costly,  while  the  contour  of  the  ground  and 
the  position  of  the  streets  are  such  as  make  a  satisfactory 
reconstruction  of  the  shops  on  the  present  site  impossible  : 
and  after  thorough  examination  it  was  decided  that  it 
would  be  necessary  to  build  new  shops  on  another  site. 
Work  has  therefore  been  commenced  upon  ne  w  shops  on 
ground  in  the  northern  part  of  the  city,  adjacent  to  the  car 
shops,  and  when  they  shall  have  been  completed  we  shall 
have,  for  the  first  time  in  many  years,  a  modern  and  eco- 
nomical plant  for  the  repair  of  al  of  our  railroad  equip- 
ment. It  will  take  two  years  to  complete  this  work,  and 
we  can  continue  to  use  the  old  shops  while  we  are  construct- 
ing and  equipping  the  new  ones. 


EQUIPMENT. 


The  rolling  and  floating  equipment  has  been  fully  kept  up.  the  valuation  and  the  capacity  being  both   larger   than 
when  the  reorganization  was  made,  as  the  following  statement  will  show; 


Locomotive  Engines  and  Tenders 
Revenue  Freight  Oars 

Passenger  Cars'. 

Work  Oars 

Total  Rolling  Equipment 

Steam  Colliers  and  Tags , 

Coal  Barges,  eto 

Total  Floating  Equipment 


June  30, 1900. 


No. 


827 

31.H24 

775 

940 


22 
91 


Capacity, 

L,b8. 


14,004,288 
1,679,946,400 

17,380,400 


Valuation. 


$4.350.4fi7  00 

14.138.W29  86 

2,227,868  »2 

352. 224  87 


$21,069,488  65 


970,550  00 
1,488,6">8  00 


2.459.208  00 


December  1, 1896. 


No. 


791 

28,204 

723 

698 


15 
103 


Capacity, 
Lbs. 


12,295  946 
1,336,049,600 

9,281.760 


Valuation. 


$3,880,190  19 

10,781.322  00 

2,108  344  00 

221,<00  00 

$16,990,856  19 

6  -3.000  00 
'816,850  00 


1.439,850  00 


October  18,  1900.  J 
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This  increase  of  average  value  of  the  several  items  has 
come  from  the  fact  that  in  each  class  of  equipment  the  new 
locomotive,  car,  tug  or  barge  is  larger  and  more  costly  than 
the  old  ones  were.  The  average  value  of  all  locomotives 
has  increased  from  $4,906  to  $5,2(50;  the  average  value  of 
freight  cars  producing  revenue  has  grown  from  $383  to 
$444;  the  steam  colliers  and  tugs,  whose  average  value  in 
1896  was  $41,533,  is  now  $44,116,  and  the  average  value  of 
barges,  which  was  $7,930,  has  increased  to  $16,358.  The  de- 
crease in  numbers  of  the  last  item  has  been  caused  by  put- 
ting out  of  service  49  canal  boats  of  a  capacity  of  200  tons 
each;  to  offset  which  loss  there  have  been  added  to  the  fleet 
18  barges,  each  of  1,500  tons  capacity.  The  total  value  of 
the  rolling  equipment  in  our  possession,  including  that 
owned  and  that  leased,  has  increased  from  $16,990,856  19  as 
of  December  1,  1896,  to  $21,069,488  65  as  of  June  30,  1900; 
and  the  value  of  floating  equipment  has  increased  during 
the  same  period  from  $1,439,850  00  to  $2,459,208  00,  making  a 
total  increase  of  value  of  $5,097,990  46. 

This  increase  has  been  contributed: 
By  the  Reading  Co.  from  proceeds  of  Sale  of  Securities. .$1,735,990  00 

By  Reorganization  Committee 91,000  00 

By  Oar  Trusts 2,299,907  00 

By  Wilmington  &  Northern  RE.  Equipment  under  Lease      347,227  ?3 
By  Philadelphia  &  Reading  Rail  way  Co 623,866  13 


$5,097,990  46 

The  above  stated  sum  of  $623,866  13  was  as  much  money 
as  could  properly  be  taken  from  the  ordinary  revenues  of 
the  Philadelphia  &  Reading  Railway  Company  to  purchase 
new  equipment,  but  as  the  demands  of  the  business  required 
a  further  large  increase,  arrangements  were  made  to  have 
about  $4,000,000  worth  of  new  equipment  pu:  chased.  The  pur- 
chasers have  agreed  that  upon  our  payment  of  ten  per  cent 
of  the  cost  in  cash,  they  will  lease  the  whole  equipment 
thus  purchased  to  the  Philadelphia  &  Reading  Railway 
Company  under  an  agreement  to  pay  them  $252,000  semi- 
annually on  account  of  the  principal  sum,  with  interest  at 
the  rate  of  four  per  cent  per  annum,  until  the  whole  shall 
be  repaid,  when  the  equipment  will  become  the  property  of 
the  Reading  Company.  About  one-half  of  the  equipment 
purchased  in  this  manner,  being  the  equipment  above  stated 
as  having  the  value  of  $i, 299,907,  was  delivered  before  the 
close  of  the  fiscal  year,  and  the  balance  is  now  being 
received. 

The  work  of  equipping  locomotives  and  cars  with  auto- 
matic couphrs  and  air-brakes  as  required  by  Act  of  Congress 
was  completed  within  the  limit  of  time  allowed  by  the  Na- 
tional authorities.  This  work  was  commenced  in  1893  and 
has  cost  to  June  30,  1900,  $1,988,075  73,  of  which  $765,816  97 
was  expended  in  the  last  fiscal  year. 

Insurance. 

All  losses  resulting  from  fire  or  from  marine  disaster  have 
been  paid  out  of  the  Insurance  Fund,  and  the  balance  out- 
standing to  its  credit  at  the  end  of  the  year,  $167,332  15,  is 
on  deposit  and  bearing  interest. 

THE   PHILADELPHIA    &  READING   COAL  &  IRON  COMPANY. 

The  total  production  of  anthracite  coal  from  lands  owned 
and  leaded  by  The  Philadelphia  &  Reading  Coal  &  Iron 
Company  in  the  year  1899-1900  was  9,219,764-10  tons,  an  in- 
crease of  1,036,120-10  tons  over  the  production  of  the  previ- 
ous year,  or  12-7  per  cent,  the  production  of  the  whole 
region  having  increased  in  the  calendar  year  1899  about  13*8 
per  cent  over  the  production  of  the  year  1898. 

The  coal  purchased  aggregated  1,125,467  tons,  a  decrease 
of  69,914  tons,  or  5*9  per  cent,  and  the  sales  amounted  to 
9,379,427  tons,  an  increase  of  1,076,083  tons,  or  13*0  per  cent 
over  the  previous  year.  The  coal  mined  and  the  coal  sold 
in  this  fis  al  year  were  larger  than  in  any  previous  year  in 
the  Company's  history. 

The  cost  of  coal  mined  and  purchased  for  the  year  was 
$1  66  7-10,  which  is  7  8  10  cents  higher  than  the  cost  for  the 
previous  year.  This  increased  cost  resulted  principally  from 
the  following  causes,  viz.:  the  increased  cost  of  labor,  due 
to  the  basis  of  wages  paid  being  higher  than  during  the 
year  1899;  the  much  higher  prices  paid  for  materials  used, 
and  to  the  largely  increased  amount  expended  for  colliery 
and  other  improvements. 

All  work  done  at  the  collieries  and  all  additions  made  to 
their  structures  have  been  charged  to  cost  of  coal. 

The  work,  which  has  been  carried  on  for  several  years 
with  the  purpose  of  reducing  the  number  of  separate  work- 
ings and  of  increasing  the  average  output  of  the  collieiies, 
,and  thus  lessening  the  cost  of  each  operation,  has  been  car- 
ried so  far  that  whereas  in  June,  1893,  fifty- four  collieries 
produced  a  daily  average  of  38,1«0  tons,  or  7o6  tons  per  col- 
liery per  day,  in  June,  1900,  forty  collieries  produced  a  daily 
average  of  47.84W  tons,  or  1,196  tons  per  colliery  per  day. 
The  deci-f  ase  in  the  number  of  collieries  has  been  caused  by 
the  closing  of  worked-out  collieries,  and  of  collieries  of 
which  the  working  was  excessively  costly,  and  by  the  con- 
solidation of  contiguous  collieries.  The  collieries  have  still 
a  capacity  of  daily  production  in  excess  of  the  maximum 
amount  that  they  are  likely  to  be  called  upon  to  produce, 
and  they  and  all  their  appliances  are  in  thoroughly  good 
order. 

The  funded  indebtedness  of  the  Coal  &  Iron  Companv  has 
been  reduced  $1,374,000  this  year  by  payments  on  account 
of  the  principal  of  the  following  loans: 


Divisional  Mortgage  Bonds 

Sinking  Fund  Collateral  Trust  Loan.. 
Bonds  and  Mortgages  on  Real  Estate. 


.$1,253,000 
66,000 
55,000 


leaving  a  balance  still  outstanding  of  Divisional  Mortgage8 
$400,000,  the  larger  part  of  which  mature  in  1904;  of  Col" 
lateral  Sinking  Fund  Loan.  $1,555,000;  and  of  bonds  and 
Mortgages  on  Real  Estate,  $117,146  80. 

In  accordance  with  the  plan  of  reorganization  the  Divi- 
sional Mortgage  Bonds  and  the  Bonds  and  Mortgages  on 
Real  Estate  were  paid  off  by  the  issue  of  an  equivalent 
amount  of  4  per  cent  General  Mortgage  Bonds.  The  addi- 
tional amount  of  cash  required  in  this  transaction  was  fur- 
nished as  provided  in  the  plan  of  reorganization.  General 
Mortgage  Bonds  will  be  drawn  for  the  balance  of  the  Sink- 
ing Fund  Collateral  Trust  Loan  as  required.  The  transac- 
tion resulted  in  an  annual  interest  saving  of  $26,270. 

From  the  revenues  of  the  Coal  &  Iron  Company  there  was 
set  aside  the  sum  of  $750,154  12,  arising  out  of  a  charge  of 
five  cents  per  ton  on  all  coal  mined  from  the  Company's 
lands  in  the  two  years  ending  June  30,  1900.  This  charge 
should  be  made  in  every  year,  as  each  year's  mining  depletes 
the  Company's  estate. 

READING  COMPANY. 

The  amount  of  Reading  Company  General  Mortgage 
Bonds  outstanding  was  increased  during  the  year  $2,434,000, 
making  the  total  bonds  outstanding  on  June  30,  1900, 
$64,994,000,  as  shown  by  the  balance  sheet  of  Reading  Com- 
pany.    This  increase  is  accounted  for  as  follows: 

Drawn  to  retire  Divisional  Coal  Land  Bonds  of  the  Philadel- 
phia &  Reading  Coal  &  Iron  Company,  which  matured 
during  the  year $1,327,000 

Delivered  to  Reading  Company  in  pursuance  of  the  terms 
of  the  General  Mortgage,  for  new  acquisitions  and  better- 
ments, and  in  the  treasury  of  the  Company,  as  stated 
above 1,500,060 

Drawn  under  the  terms  of  the  General  Mortgage,  on  ac- 
count of  an  equal  amount  of  the  Philadelphia  &  Reading 
Railroad  Company  10-year  Sinking  Fund  Bonds,  which 
has  been  paid  and  canceled  during  the  year  out  of  the 
proceeds  of  the  sinking  fund  of  that  loan .        25,000 

Drawn  under  the  terms  of  said  Mortgage,  on  account  of 
mortgages  on  real  estate  and  ground  rents  which  have 
been  paid  off  and  extinguished 15,000 

$2,867,000 
Less  amount  of  General  Mortgage  Bonds  purchased  and 
canceled  out  of  the  proceeds  of  the  sinking  fund 433,000 

$2,434,000 

Of  the  General  Mortgage  Bonds  above  referred  to  as  hav- 
ing been  issued  during  the  year,  the  $', 327, 000  drawn  to  re- 
tire the  Philadelphia  &  Reading  Coal  &  Iron  Company 
Divisional  Mortgage  Bonds  were  delivered  to  the  Reorgani- 
zation Syndicate,  who  provided  the  funds  to  take  up  the 
maturing  bonds;  while  the  $25,000  drawn  to  retire  The 
Philadelphia  &  Reading  Railroad  Company  10-year  Sinking 
Fund  Bonds  and  the  $15,000  drawn  to  retire  mortgages  and 
ground  rents,  as  well  as  the  $1,500,000  delivered  for  new 
acquisitions  and  betterments  are  in  the  treasury  of  the  Com- 
pany. 

GENE  SAL  MORTGAGE  BONDS. 

Reading  Company  on  October  18,  1899,  certified,  as  pro- 
vided in  the  General  Mortgage,  to  the  Trustee  thereof,  to 
the  application  of  the  proceeds  of  the  sale  of  the  $1,500,000 
General  Mortgage  Bonds  which,  as  stated  in  the  annual  re- 
port of  1899,  were  delivered  to  it  for  new  acquisitions  and 
betterments.  These  new  acquisitions  and  betterments  con- 
sisted of: 

Equipment $1,870,609  28 

For  Construction  upon  Properties  of  Reading  Company.        84,987  07 
For  Construction  upon  Philadelphia  &  Reading  Termi- 
nal RR 7,500  00 

For  Construction  upon  Port  Reading  Railroad 20,838  11 

$1,983.934  46 
Less  proceeds  of  sale  of  Junotion  Railroad  Company 

stock,  and  of  Equipment  not  required 482,700  00 

$1,501,234  46 

Thereupon  the  Trustee  delivered  to  the  Reading  Company 
the  $1,500,000  additional  General  Mortgage  Bonds  stated  in 
the  preceding  paragraph  to  be  used  for  further  acquisitions 
and  betterments. 

DIVIDENDS. 

On  February  6,  1900,  the  Board  of  Directors  declared  out 
of  the  surplus  earnings  a  dividend  of  \%  per  cent  upon  the 
First  Preferred  Stock,  which  was  paid  on  March  8, 1900.  Un- 
der the  terms  of  the  General  Mortgage,  simultaneously 
with  the  declaration  of  the  dividend  the  Company  was 
obliged  to  pay  to  the  Trustee  a  sum  equal  to  five  cents  per 
ton  on  all  anthracite  coal  mined  from  lands  owned  by  The 
Philadelphia  &  Reading  Coal  &  Iron  Company  and  pledged 
under  the  General  Mortgage  during  the  preceding  year. 
This  sum,  which  was  also  paid  out  of  the  surplus  earnings, 
amounted  to  $383,525  21,  and  was  applied  by  the  Trustee  to 
the  purchase  of  $433,000  General  Mortgage  Bonds,  which 
have  been  canceled. 
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The  surplus  funds  of  the  several  Companies  at  the  close 

of  the  fiscal  year  were  as  follows: 

Philadelphia  &  Reading  Railway  Co.: 
Surplus  lor  year  1899  1900 $745,309  20 

The  Phila.  &  Reading  Coal  &  Iron  Co.: 

Surplus  lor  year  18-9-1900 $1,492,219  15 

Surplus  lor  year  1898-1899 42d,038  aO 

$1,915,257  45 
Deduct  lor  depletion  ol  lands  Irom  July 
1,  1898,  to  June  30.  1900,15,003,082  08 
tons,  ®  five  cents  per  t«n 750,154  12 

$1,165,103  33 
Deduct  1*8  per  cent  Interest  on  debt  ol 

Coal  «fc  Iron  Co.  to  Reading  Co 884,850  18 

280,253  15 

Reading  Company: 

Surplus  lor  year  1897-1893 $133,293  12 

Surplus  lor  year  18  8-1899 517,426  51 

Surplus   lor   year  1899  1900,  including 
$884,850  18  Interest  trom  Philadelphia 

&  Reading  Coal  <fc  Iron  Company 1,335,476  78 

1,986,196  41 

Aggregate  surplus $3,011,758  76 

Out  of  this  there  was  paid  prior  to  June  30, 

1900,  contribution  to  General  Mortgage 

Bunking  Fund,  rn  account  ol  coal  mined 

In  one  year,  ending  December  31,  1900..  $383,525  21 
Dividend  on  First  Preferred  Stock,  paid 

March  8, 1900,  at  rate  of  1>«  per  oent....      374.735  25 

758.260  46 

$2,253,498  30 

When  it  is  considered  that  the  average  monthly  working 
expenses  of  these  Companies  in  the  last  fiscal  year  were  $3,- 
664,378,  this  sum,  which  is  about  two  thirds  of  one  month's 
expenses,  will  seem  a  sufficiently  small  reserve  fund. 


The  Management  desires  to  thank  all  persons  in  the 
service  of  the  several  Reading  Companies,  i  o  their  faith- 
fulness, loyalty  and  energy  are  due  a  great  share  of  such 
success  as  the  Management  has  been  able  to  achieve  during 
the  period  to  which  this  report  relates. 

By  order  of  the  Board, 

J.  S.  HARRIS, 

President. 


C.  W.  Haskins. 


E.  W.  Sells. 


HASKINS    &    SELLS, 

Certified  Public   Accountants, 

30   Broad   Street, 

NEW  YORK. 

Tel.:  2034  Broad.  Cable  Ad'ss  Hasksells. 

October  9,  1904, 
Joseph  S.  Harris,  Esq., 

President  Reading  Company, 
Philadelphia,  Penn.: 
We  have  examined  the  books  and  accounts  of  the  Reading 
Company,  the  Philadelphia  &  Reading  Railway  Company, 
and  the  Philadelphia  &  Reading  Coal  &  Iron  Company,  for 
the  year  ended  June  30,  1900,  and 

We  Hereby  Certify  that  the  Balance  Sheets  correctly 
set  forth  the  financial  condition  of  the  Companies  as  of  the 
date  June  30,  1900,  and  that  the  accompanying  statements 
of  Income  for  the  several  Companies  for  the  period  named 
agree  with  the  books  of  the  Companies  and  are  correct. 


(Signed) 


Haskins  &  Sells, 

Certified  Public  Accountants. 


DR. 


READING   COMPANY-BALANCE    SHEET   JUNE    30,    1900. 


OR. 


Amount. 
Railroad  Equipment— 
Locomotive  Engines  and  Cars $18,183,212 

Floating  Equipment— 
Colliers,  Barges,  etc 1,901,650 

Real  Estate 

Mortgages  and  Ground  Rents 

Bonds— 
Philadelphia    &    Reading    Railway 

Company's  Bonds 20,000,000 

Bondsol  sundry  companies 16,1:36,8-0 

Stocks— 
Philadelphia    &    Reading    Railway 

Company's  Stock 20,000,000 

Philadelphia    &    Reading    Coal     & 

Iron  Company's  Stock 8,000.000 

Stocks  ol  sundry  companies 27,058,274 

Philadelphia   &    Reading   Coal  & 
Iron  Co 

Philadelphia  &  Reading  R'wat  Co.: 
Account  Bonds  aid   Mortgages   re- 
tired  

Sundry  Railroads,  Etc 

Current  Assets— 

Cash 1,664,307 

J.  P.  Morgan  &  Co.  account  Equip- 
ment Notes  and  Par  Trusts 103,010 

Central  Trust  Co.  ol  New  York 977 

Accrued  Income 633.220 

Current  Business 20,560 

Philadelphia  &  Reading  Railway  Oo.  30,828 

Leased  Equipment 


Total. 


28 


00  $20,084,862  28 


16,427,073  55 
262,814  99 


0) 

92     36,136.880  92 


00 

00 

86     55,058,274  86 


42 


78,653,349  13 

47,500  00 
1,187,556  57 


38 
71 
r0 
25 
44        2,452,904  90 


378,610  02 


$210,689,827  22 


Amount.  Total. 

General  Mortgage  Loan,  1897-1997.. ..$34,994,000  00 
Bonds  and  Mortgages  on  Real  Estate..     1,048,190  59 

Delaware  River  Terminnl  Bonds    500.o00  00 

Delaware  River  Terminal   Extension 
Bonds 809.0CO  00 

First  Preferred  Stock 28,0i  0.0  0  oo 

Second  Prelerred  8  took 4  2,000,00*  •  00 

Common  Stock 70,000,000  00   140,000,00»  00 

Contingent  Account 

Current  Liabilities— 
Equipment  Notes  and  Car  Trusts....  39,798  44 

Current.  Business b^,'ibb  02 

Accrued  Interest,  Taxes,  etc.  (Esti- 
mated)          376,399  82 

J.  P  Morgan  &  Co.  (Aco't  Philadelphia 

&  Reading  Coal  &  Iron  Co.  Bonds)... 
General  Mortgage   Bonds   Purchased 

and  Canceled 

Sinking  Fund  General  Mor  gage  Loan. 

Surplus  to  June  30,  1899 650,719  63 

Surplus  for  Year  ended  June  30, 

1;00 1,335,47^73 

$1,986,196  41 
From  which  deduct— 
Sinking    Fund    General 

Mortgage  Loan $383,525  21 

Amount  ol  Dividend  paid 
March  8, 1900 374,735  25        758,260  46 


67,351  190  59 


1,146,269  69 


475,953  28 


55,000  00 

433,000  00 
477  71 


1,227,935  95 


$'10,689,827  22 


DR. 


PHILADELPHIA    &    READING    RAILWAY    COMPANY-BALANCE    SHEET    JUNE    30,    1900. 


OR. 


Amount. 

Railroad $79,85'.857  54 

Philadelphia  Terminal 8,^00,0.0  (.0 

Philadelphia  Subway 

Real  Estate 

Mortgages  and  Ground  Rents 

Leased  Equipment 


CURRENT   A8SET8. 

Cash 1,071,340  08 

Bills  Receivable 755  bO 

Freight  and  Toll  Bills 1,376,6-fl  79 

Materials  on  hand 2,184,01'*  40 

Ruilroari  Companies 83j»,964  01 

Phila  &  Reading  Coal  &  Iron  Oo 38,320  (>3 

Individuals  and  Firms 465,591  99 

New  Equipment 


Total. 

$88,351,857  54 

2,700.0n0  00 

88/277  a  I 

6,000  00 

347,227  33 


5,976,621  90 
623,866  13 


$98,093,850  U 


Amount.  Total. 

Prior  Mortgage  Loans..  $5,241,700  00 

C«>n.  Mortgage  Loan,  1871-1911 18  811,00    00 

Impt.  MtK.  Loan,  1 873-1 897-1947  9,3m,0n0  <>0 

Con.  Mtg.  Loan,  18-2-1922-37,  1st  8er.  5,766.717  00 

ron.  Mtg.  Loan,  1883-1933, 2d  Series.  1.^35  OO 

Debenture  Loan,  1891-1941 8.500,000  00 

Purchase  Money  Mortgage 20,000/00  00     67.683,952  00 

Bonds  and  Mortgages  or  Real  Estate.  627,405  54 

Philadelphia  Subway  Loan 2.7  O.OoO  00 

Capital  Stock 20,000,000  00 

OURRENT   LIABILITIES. 

Unpaid  Vouchers  and  Pay  Rolls 2,370,43«  65 

Railroad  Companies 886.3  0  08 

Individuals  and  Firms 263,50    02 

Rents  Matured 26  ,i.'2  00 

I   terest  Matured 9^.595  14 

Rent,  Interest.  Taxes,  etc.  Accrued..  1,757,712  36 

Reading  Company., 30,828  •» 4       5,669.545  69 

Insurance  Fund 167,332  15 

Equipment  Fund e9,7^S  82 

Accident  Fund 3  ,8»4  38 

Reading  Co.  acot.Bds  &Mtes.  retired.  47.  00  00 

Wilm.  &  Northern  RR.  Co.Equipra't..  347.227  83 
Surplus    for    Year    Enued    June 

HO,  i900 745,309  20 

$98,093,850  11 


E.  &o.  E. 


D.    JONES,    O  mptrollrr. 
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DR.        THE  PHILADELPHIA  &  READING  COAL  &  IRON  COMPANY-GENERAL  BALANCE  SHEET,  JUNE  30,  1900.         CE. 


Amount. 
CAPITAL  ACCOUNTS. 

Coal  Lands $81,018,173  12 

Timber  Lands 65 ',965  00 

New  York  and  Eastern  Depots 709,002  19 

Western  Yards  and  Depots 641,982  68 

Miners' and  Other  Houces ...  548,18767 

Pottsville  Shops,  Real  Estate  and  Im- 
provements     ••  369.P66  99 

8torape  Yards  and  Washerles 409,071  96 

Other  Real  Estate 121,547  A3 

Improvements  at  Collieries 7,078,690  32 

Equipments  at  Collieries 2,302,467  63 

Deartwork  at  collieries 3,711,477  31 

Stocks  and  Bonds  of  Companies  Con- 
trolled   0,814,745  50 


». 


Total. 


$87,384,977  70 


CURRENT  ASSETS. 

Cash  on  hand 991,577  03 

BUI  Receivable 61,351  50 

Coal  Accounts 2,284,827  27 

Rent  Accounts 28,07*  10 

Companies  and  Individuals 365,«58  44 

Coal  on  hand 2,018,817  64 

Supplies  and  materials  on  hand 562,384  67 

Depletion  of  Coal  Lands  J  Cash      524 ,907  77 

Fund,                               ( Securities...  24,752  78 

Stocks,  Bonds  and  Mortgages 

Philadelphia  &  Reading  Railway  Co., 
Current  Account 


6,312,994  65 


549,660  55 
123,759  61 

58,688  22 

$94,430,080  73 


Amount. 
CAPITAL  ACCOUNTS. 

Divisional  Coal  Land  Mortgage  Bonds- 
Chandler  Coal  &  Mining  Co.  Loan, 

18721902 $85,500  00 

Little  Schuylkill  Navigation  Co.  Loan, 

1882-1902 92.000  00 

J(  hn  H.  Krause  Loan,  1884-1904 206,000  00 

Leonard  Reed  Loan,  1893-1903 16,500  00 

Coal  Trust  Five  Ten- Year  Gold  Loan, 

Due  April  1,  1904 3,600,000  00 

P.  &  R.  Collateral  Sinking  Fund  Loan, 

1892-1902 1,555,000  00 

Albright  Mortgage  Loan,  1892-1902...  110,000  00 

Bonds  and  Mortgages  on  Real  {Estate.  7,1  46  80 

Capital  Stock ' 

Reading  Company 

CURRENT  LIABILITIES. 

Pay-rolls  and  Vouchers 638.087  63 

Due  for  Coal  Purchased 158,975  28 

Due  for  Rot  alty  on  Coal  Mined 77,89123 

Freight  and  Tolls  Due  Foreign  Boads..  99.2  »5  79 

Companies  and  Individuals 79,344  19 

Interest  Due  Reading  Company 501,324  97 

Interest  Due  and  Uncollected 21.137  50 

Interest  and  Taxes  Accrued 2*8,274  76 


Balance  to  Credit  of  Profit  and  Loss... 


Total. 


$400,000  00 


5,°72,146  80 

8,000.000  00 

78,653,349  13 


1,824,331  65 
280,253  15 


$94,430,080  73 


W.    G.    BROWN,    Secretary. 


READING    COMPANY,    PHILADELPHIA    &    READING    RAILWAY    CO.     AND     PHILADELPHIA    &    READING    COAL    &    IRON 
CO.    CONSOLIDATION    OP    INCOME    ACCOUNTS    FOR    THE    YEAR    ENDED    JUNE    30,    1900,   AND 

COMPARISON    WITH    YEAR    ENDED    JUNE    80,    1899. 


Reading  Company. 
Income  from  P.  &R  Ry.  Co 
Interest  on  Purchase  Money  Mortgage . 

Interest,  etc..  Leased  Lines 

Rent  Delaware  River  Whaaves 

Rent  of  Equipment 


Other  Sources: 
Real  Estate  Rent°d.        

Interest  and  Dividend  Receipts.$l.K9,25'7  00 
Int.  on  debt  of  P.  &  R.  C.  &  I.  Co.  884,850  18 

Schuylkill  Canal 


Expenses.. 


Philadelphia  &  Reading  Railway  Co. 
Receipts: 

From  Railway  TrafHo 

From  other  sources,  net... 

Expenses: 

Operating 

Insurance 

Equipment  Renewal 

Improvements 


P.  &  R.  Coal  &  Ibon  Co. 

Receipts 

Expenses. 

Operating 

New  Work  at  Collieries 

Interest  on  Debt  to  Reading  Co. 


Net  Receipts 

Fixed  Chakgks  and  Taxes: 

Reading  Company 

PKila  <t  Heading  Railway  Co. 
On  Securities,  *to..  payable  to  Public 
On  Securities  owned  by  Reading  Co... 


Phila.  dc  Reading  Coal  £■  Iron  Co. 


Surplus . 


1899-1900. 


$1,200,000 

426,190 

50,000 

1,502,000 


00 

75 
00 
00 


$98,960  91 


1,041,107 
15,235 


$26,109,733 
793.253 


$14,534,065 

222,279 

593,287 

1,903,797 


$25,932,232 
750,498 
881,850 


05 

22 
11 
24 


$5,726,058 
3,178.190 


$3,178,190  75 


1,158,303  53 

H.336.49t  28 
36,379  90 


$26,902,987  19 


17,253,429  23 


$27,884,644  06 


27,567,581  35 


$2,964,637  60 


8,904.248  76 
459,-)47  86 


$1,300,114  33 


9,649,557  95 


317,062  71 
$14,266,735  05 


12.328,734  22 
$1,938,000  83 


1898-1899. 


$1,200,000  00 

400,060  80 

50,-  0  >  00 

1,472,000  00 


$95,461  02 
126,378  39 


14,643  12 


$22,456,192  81 
546,394  82 


$12,281,898  07 
95,025  85 
665,»69  90 
837,370  50 


$22,364,l-,6  97 
377,925  85 


$5,775,618  4'' 
3,122,030  80 


$3,122,060  80 


236,482  53 


$3,358,543  33 
21,579  49 


$23,002,587  63 

13,880,164  32 
$23,643,837  76 

22,742,102  82 


$2,819,537  33 


8,897.679  23 

478,696  6  i 


$3,336,963  84 


9,122,423  31 


901,734  94 
$13,361,122  09 


\* ,\Qr>,<&\Z  20 


$1,165,208  89 


Fixed  Charges  and  Taxes,  as  above $12,323,734  22 

Less  Income  of  Reading  Co.,  Included  in  fixed  charges  of  Ry.  Co.,  as  above 3,178,190  75 


Net  Fixed  Charges  and  Taxes $9,150,543  47 


$12,195,913  20 
3,122,060  80 

i  ■     i 

$9  07  3,85  2  40 


—The  October  issue  of  the  "  Street  Railway  Journal "  is  a 
>ecial  number  issued  in  honor  of  the  convention  of  the 


spec 


_*.„-.,..    UUiuUW    io,-ucu    111    uuuur    ui    me    uuiiveuuuu  ui    mo 

American  Street  Railway  Association  at  Kansas  City,  to  be 
held  Oct.  16  h-19tb.  It  is  called  an  international  engineering 
number,  since  containing  articles  by  prominent  authorities 
regarding  electric  railway  interests  throughout  the  world. 


An  article  on  the  Metropolitan  Street  Railway  of  this  city  ig 
of  special  importance  to  the  financial  pa  olio. 

—Attention  is  called  to  the  offering  of  st-oc*  of  the  Vulcan 
Copper  Mining  &  Smelting  Co.  This  is  the  Nevada  copper 
company  with  which  the  Siegel-Cooper  Co.  is  identified.  Par- 
ticulars will  be  found  in  the  advertisement. 
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ST   LOUIS   &   SAN    FRANCISCO    RAILROAD    COMPANY. 


FOURTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30,  1900. 


The  following  report  of  the  operations  of  the  St.  Louis  & 
San  Francisco  Railroad  Company,  for  the  year  ended  June 
30th,  1900,  is  respectfully  submitted: 

MILEAGE  OF  ROAD  OPERATED. 

St.  Louis,  Mo to  Oklahoma  Oity,  O.  T 541-59 

Monett,  Mo "  Paris.  Tex 303  07 

Peirce  City,  Mo "  Ellsworth,  Kan 323  80 

Springfield,  Mo "  k  ansae  City,  Mo l>9-49 

Beaumont.  Kan "  Blaokweil,  O.  T 79-73 

Girard,  Kan "  Galena,  Kan 49-68 

Oronogo.Mo "  Joplin,  Mo  9*32 

Springfield.  Mo "  Chadwick.Mo 34'86 

Cuba  Junction,  Mo..  "  Salem,  Mo.,  and  Branches 52'69 

Fayetteville,  Ark "  Pettigrew,  Ark 41-32 

Jenson.Ark  "Mansfield,  Ark 1834 

Pittsburg,  Kan "  Weir,  Kan.,  and  Mines 10-48 

Springfield  Connecting  Railway 3*18 

Granby,  Mo to  Granby  Mines 1-50 

Total  track  mileage  operated  .. 1,659-    5 

This  is  an  increase  of  16-56  miles  operated  as  compared 
with  total  mileage  operated  at  the  close  of  the  last  fiscal 
year. 

The  mileage  owned  increased  269-86  miles,  being  due  to 
acquisition  Kansas  City  Osceola  &  Southern  Ry.  Co.,  146-9 
miles;  Kansas  Midland  Ry.  Co.,  106-40  miles;  Blackwell  Ex- 
tension, 17-87  miles,  together,  271-17  miles;  less  1-31  miles, 
being  difference  between  5-5  miles  of  the  Plank  Branch, 
taken  up,  and  4*19  miles  extension  of  the  Smith  Branch 
having  been  made. 

RESULTS    OF   OPERATION. 

The  following  is  a  condensed  statement  of  the  results  of 

operation  for  the  year  ended  June  30th,  1900,  and  showing  a 

comparison  with  that  of  the  preceding  year  : 

1900.'  1899.  Increase. 

Average  Mileage 1,400-79  1,333-76  67-03 

Gross  earnings  from  oper- 
ation  $7,983,246  06    $7,926,662  13    $756,583  93 

Operating  expenses 4,692,526  77      4,34  1,190  55      351,336  22 

Net  earnings  frcm  opera- 
tion  $3,290,719  29 

Add— 

Income  from  Interest  and 
Dividends  on  Securities 
in  Treasury.etc 

Profit  on  operating  con- 
tract and  agreement  of 
March  19th,  1900,  with 
Kansas  City  Osceola  & 
Southern  Ry 

Land  Department  Re- 
ceipts  


68,528  00 


30,671  95 
18,802  53 


$2,885,471  58  $405,247  71 

51,500  94  17,027  06 

30,67195 

25,659  42  *6.856  89 


Total  Net  Income .  .$3,408,721  77    $2,962,631  94    $446,089  83 


58-78% 


60-07% 


1-20% 


Operating  expenses 

Less— 

Intereston  Funded  Debt.$2,176,335  00    $2,130,517  00      $45,818  00 

Taxes,  Rentals  and  all 
other  charges 250,062  28         230,980  38        19,08190 

Loss  en  operating  con- 
tract with  K.  C.  O.  &  S. 
Rv 16,334  52       *16,334  52 

Deficit  operation,  Kansas 
Midland  Ry 8,065  72  8,065  72 

Expenditures  for  Im- 
provements, construc- 
tion and  additional 
equipment,  during  the 
year  ended  June  30th, 
1900,  being  amount  in 
excess  of  bonds  pro- 
vided for  under  provi- 
sion of  consolidated 
mortgage,  and  in  conse- 
quence charged  to  In- 
come Account,  bv  order 
of  board  of  directors...        77,898  16  77,898  16 


Total $2,512,36116    $2,377,83190    $134,529  26 

Surplus $896,360  61       $584,800  04    $311,560  57 

Out  of  whioh  were  declared 
Dividends  of  4%  on  First 
Preferred  Stock;  and  on 
Second  Preferred  Stock, 
2%  in  1900  and  1%  in 
1899 520,000  00 


360,000  00      160,000  00 


Surplus $376,360  61       $224,800  04    $151,560  57 

*  Deorease. 

The  increase  in  Gross  Earnings  for  the  year  was  $756,583  ; 
47^  of  this  increase  was  in  freight,  and  53$  in  passenger, 
mail  and  express. 

The  increase  in  Operating  Expenses  was  $351,336,  or  46$ 
of  the  increase  in  Earnings,  and  left  an  increase  in  Net 
Earnings  of  $405,247,  or  54$  of  the  increase  in  gross. 

There  was  a  decrease  in  the  percentage  of  Operating  Ex- 
penses to  Earnings,  as  compared  with  previous  year,  of 
1*29$,  due  to  economy  in  Transportation  and  Traffic  and 
General  Expenses,  and  not  at  the  expense  of  Maintenance 
of  Road  and  Equipment,  as  shown  in  detail  in  table  "  K." 

The  results  of  operating  the  Kansas  City  Osceola  &  South- 
ern Ry.,  between '  Bolivar  and  Kansas  City,  Mo.,  150-70 
miles,  and  the  Kansas  Midland  Ry.,  between  Wichita  and 
Ellsworth,  Kan.,  106-40  miles,  are  shown  separately  in  the 


Income  Account;  the  former  showing  a  profit  of  $30,671  95 
and  the  latter  a  deficit  of  $8,065  72. 

The  Earnings,  Operating  Expenses  and  Statistics  of  these 
two  branches  are  not  included  in  the  statistical  tables  of 
this  report,  as  they  were  incorporated  into  the  system  at 
the  close  of  the  fiscal  year. 

FINANCIAL  CHANGES. 
The  net  increase  in  the  Bonded  Debt  of  the  Company  dur- 
ing the  year  was  $3,305,875,  and  is  made  up  as  follows  : 

$2,994,000  in  Kansas  City  Division  Bonds,  issued  for  the  purchase  of 
the  ro»d  of  the  Kansas  City  Osceola  &  Southern  Railway 
(Kansas  City  to  Bolivar),  148-9  miles. 
$300,000  in  consolidated  Mortgage  4%  Bonds,  issued  for  expendi- 
tures account  of  improvements,  new  equipment  and  con- 
struction, including  the  oost  of  the  Blackwell  Extension, 
17-87  miles,  but  retained  in  the  treasury  of  this  Company. 
$59,375  in  Consolidated  Mortgage  4%  Bonds,  issued  in  accordance 
wi»h  the  provisions  of  the  Consolidated  Mortgage  (also  re- 
tained in  the   treasury  of  this  <  ompany),    against    the 
followine  underlying  lien  bonds,  whioh  were  redeemed  and 
canceled  during  the  year: 
$10,000  Trust  Mortgage  of  1880.  6%  Bonds. 

$5,0  0  Missouri  &  Western  First  Mortgage  6%  Bonds. 
$17,f>00  ?nd  Mortgage  (now  1st)  6%  "B"  Bonds. 
$15,000  Ft.  8mith  &  Van  Buren  Bridge  1st  Mortgage  6% 
Bonds. 

Total  underlying  lien  %%  Bonds  redeemed  and  canceled 
during  the  year,  $47,500. 

The  amount  due  the  American  L^n  &  Trust  Company 
on  Equipment  has  been  reduced  $43,087  50  by  the  monthly 
payments  made  during  the  year;  and  $40,000  of  the  $200,000 
Consolidated  Mortgage  4  per  cent  Bonds  originally  pledged 
with  the  equipment  have  been  released  and  placed  in  the 
treasury  of  this  Company. 

The  Company  has  now  in  its  treasury  $1,12^,625  of  Con- 
solidated Mortgage  4  per  cent  Bonds  received,  from  time  to 
time,  for  capital  expenditures  and  against  the  payment  and 
cancellation  of  underlying  lien  bonds  ;  none  having,  so  far. 
been  sold. 

The  mineral  lands  held  by  the  Granby  Mining  &  Smelting 
Company  under  lease  from  this  Company  were  sold  to  the 
Granby  Company  in  June  for  $200,000,  and  that  amount, 
less  expenses  incurred,  was  credited  to  Property  Account. 
The  Granby  Company  will  no  doubt  now  develop  the  prop- 
erty much  faster  than  if  the  lease  had  continued,  and  will 
thereby  add  to  the  traffic  of  this  Company. 

MILEAGE  ACQUIRED. 
Kansas  City  Osceola  &  Southern  Railway. 

This  Company  on  June  1st,  1900,  purchased  the  railroad 
and  equipment  of  the  Kansas  City  Osceola  &  Southern  Rail- 
way Company,  owning  the  line  of  railroad  between  Bolivar 
and  Kansas  City,  146-9  miles,  heretofore  operated  by  this 
Company  under  an  operating  contract,  and  issued  in  pay- 
ment therefor  $3,300,000  St.  Louis  &  San  Francisco  Railroad 
Company,  Kansas  City  Division  Bonds,  dated  June  1st, 
1900,  and  bearing  interest;  $976,000  at  3%  and  $2,324,000  at 
4.%  per  annum. 

The  agreement  in  respect  to  the  purchase  provides  for  a 
sliding  scale  of  interest  on  the  $2,994,000  bonds  during  the 
first  four  years ;  $60,000  for  the  first  year,  beginning  Novem- 
ber 1,  1900  ;  $72,500  for  the  second,  $85,000  for  the  third  and 
$97,500  for  the  fourth,  after  which  payment  of  interest  will 
be  made  at  the  stated  rates. 

In  order  to  put  the  property  in  first-class  condition,  to 
take  care  of  the  increasing  business,  the  Kansas  City  Osceola 
&  Southern  Railway  Company  has  agreed  to  expend  $953,000 
for  needed  improvements,  including  re-layiug  road  with 
70-lb.  steel  rail  and  additional  equipment. 

The  reconstruction  of  the  road  is  being  rapidly  pushed, 
and  will  no  doubt  be  completed  by  December  31,  1900. 

Of  the  $3,300,000  of  bonds  issued  there  have  been  reserved 
and  deposited  with  the  Trustee  $306,000  4£  bonds,  to  be  used 
for  future  improvements  and  additional  equipment. 

Kansas  Midland  Railway. 

By  an  understanding  with  the  committee  representing  the 
First  Mortgage  Bondholders  of  the  Kansas  Midland  Ry.,  this 
Company  on  April  1, 1900,  assumed  all  the  responsibility  for 
the  operation  of  that  road,  Wichita  to  Ellsworth,  106-40  miles. 
Prior  to  that  date  the  road  was  operate!  by  this  Company  for 
account  of  the  Receiver  of  the  Kansas  Midland  Railway. 
The  Committee  of  Bondholders  have  agreed  to  turn  over  the 
property  to  this  company  prior  to  Nov.  1,  1900,  free  of  all 
encumbrances,  in  consideration  of  receiving  $1,300,000  of  St. 
Louis  &  San  Francisco  RR.  Northwestern  Division  Bonds, 
bearing  interest  from  April  1,  1900,  at  rate  of  4  per  cent  per 
annum,  and  being  a  first  lien  on  the  property.  $200,000  of 
said  $1,300,0  0  bonds,  are  to  be  placed  with  the  Continental 
Trust  Company  of  New  York,  to  be  delivered  after  January 
1,  1901,  on  the  order  of  this  Company,  at  a  rate  not  exceed- 
ing $75,000  in  any  calendar  year,  to  provide  for  future  im- 
provements and  betterments,  to  be  made  to  the  property  and 
for  the  purpose  of  additional  equipment. 

The  Bondholders'  Committee  is  also  to  receive  $964,800  of 
this  Company's  Common  Stock  Trust  Certificates. 

This  branch  furnishes  considerable  traffic  to  the  main 
line,  and  is  the  connecting  link  between  this  line  and  valua- 
ble connections. 


October  13,  1900.J 


THE    CHRONICLE. 


763 


Blackwell  Extension. 

The  road  from  Cale,  O.  T.,  to  Blackwell,  O.  T.,  17-87  miles, 
was  completed  to  the  latter  point  in  August,  1899,  at  a  total 
cost  of  $112,950  10,  and  was  on  November  15,  1899,  deeded  to 
this  Company,  and  thereby  became  subject  to  the  lien  of 
the  Consolidated  Mortgage.  The  cost  of  the  extension  was 
transferred  at  June  30,  1900,  to  Property  Account. 

The  net  earnings  of  this  extension  exceed  the  interest  on 

the  cost. 

Salem  Branch. 

The  Salem  Branch  mileage  decreased  1*31  miles  during  th© 
year  by  reason  of  5 '50  miles  of  the  Plank  Branch  having 
been  taken  up  and  an  extension  of  the  Smith  Branch  of  4*19 
miles  having  been  made. 

The  iron  ore  banks  on  the  Plank  Branch  having  been  ex- 
hausted and  new  ore  banks  having  been  opened  up  on  the 
extension  of  the  Smith  Branch  accounts  for  this  change  in 
mileage. 

St.  Louis  Oklahoma  &  Southern  Railway. 

For  some  time  past  this  Company  has  been  considering 
the  advisability  of  building  a  line  of  railroad  from  a  point 
on  its  road  in  the  Indian  Territory  to  Denison,  Texas.  After 
full  examination  of  this  subject,  it  was  deemed  advisable  to 
construct  such  line. 

Messrs.  Johnston  Brothers  &  Faught,  contractors,  having 
secured  a  Congressional  charter  for  the  St.  Louis  Oklahoma 
&  Southern  Railway  Company  to  construct  the  road  from 
Sapulpa,  I.  T.,  to  Denison,  Texas,  a  distance  of  about  198 
miles,  this  Company  on  January  10, 1900,  entered  into  a  con- 
tract with  that  firm  to  build  the  line,  this  Company  to  receive 
the  entire  capital  stock,  and  to  guarantee  the  bonds  of  the 
St.  Louis  Oklahoma  &  Southern  Railway  Company,  issued 
to  the  contractors  for  its  construction  and  equipment.  The 
total  authorized  issue  of  bonds  is  $5,500,000,  but  of  this 
amount  $1,000,000  is  to  be  reserved  for  the  purposes  of  ex- 
tension, betterments  and  new  equipment.  The  bonds  are 
to  bear  4=%  interest  and  are  redeemable  at  the  pleasure  of 
this  Company  after  1905. 

In  addition  to  the  road  of  198  miles,  the  contractors  are  to 
furnish  new  equipment  costing  $325,000. 

The  road  is  being  built  under  the  supervision  of  the  engi- 
neers of  this  Company.  It  will  be  built  with  65-pound  rails, 
and  will  be  in  all  respects  of  standard  construction,  with 
ample  sidings,  standard  depots,  stock  pens  and  section 
houses.  In  short,  the  contract  provides  for  a  fully  com- 
pleted road  ready  for  operation  when  received  from  the  con- 
tractors. 

It  is  confidently  expected  that  all  of  the  mileage  acquired 
during  the  year  will  add  to  the  earnings  of  the  Main  Line, 
as  well  as  take  care  of  the  interest  charges  on  the  cost  price 
of  the  properties. 

TRAFFIC. 

The  following  is  a  comparison  of  freight  and  passenger 
traffic  with  the  previous  year: 

1  Freight. 

1900.  1899.  Inc.  or  Dec. 

Earnings $5,5?0,<>98  52  $5,166.180  41  /.  $354,818  11 

Tom  Carried 2,865,1  11  2,587,829-1  /.  277,352 

Ton  Mileage 521,615,596  506,999,422  /.  14,616,174 

Rate  per  Ton $1-9269  $1*9963  D.  $00694 

Rate  per  Ton  per  Mile..            l-058c.  l-019o.  J.  0039o. 

Average  Hani 182-05miles  195*92  miles  D.  13-87  miles 

There  was  an  increase  in  the  ton  mileage  of  14,616,174.  or 
2-8  per  cent,  and  an  increase  in  the  average  train  load  of 
25  13  tons,  or  19  per  cent ;  while  the  freight  train  mileage 
decreased  5*9,463  miles,  or  13  8  per  cent.  The  average  car- 
load was  12-59  tons,  as  against  10-96  the  previous  year,  being 
an  increase  of  1*63  tons,  or  14*8  per  cent. 

It  is  gratifying  to  note  that  the  average  rate  per  ton 
mile  increased  "039  of  a  cent,  indicating  to  some  extent  a. 
more  stable  condition  of  the  rate  situation  than  in  the 
previous  year. 

The  average  haul  shows  a  decrease  of  13-87  miles  and  is 
on  account  of  the  larger  increase  in  the  local  business  as 
compared  with  the  through  or  long-haul  tonnage,  and 
which  is  also  partly  the  reason  for  the  increase  in  the 
average  rate  per  ton  per  mile. 

Passenger. 

1900.  1899.  Increase. 

Earnings... $1,835.566  79  $1,507,062  47  $328,504  32 

Passengers  Carried 2,301,365  1,917.156  884,209 

Passengers  Carried  1  Mile      88,228,897  72,943.145  15,285,752 

Rate  per  Passenger $0-7976  $0  7861  $00115 

Rate  per  Pass'gerper  Mile.            2080o.  2-066c.  0014o. 

Average  Haul ,.    38-34  miles.  38-05  miles.  00'29  miles. 

The  increase  in  passengers  carried  one  mile  was  15,285,- 
752,  or  20-9  per  cent,  and  there  was  an  increase  of  4*18  in 
the  average  number  of  passengers  carried  per  train.  The 
passenger  train  mileage  increased  164,342  miles,  or  7*6  per 
cent. 

The  rate  per  passenger  per  mile  increased  '014  of  a  cent, 
and  the  average  distance  each  passenger  wis  carried  in- 
creased -29  of  a  mile.  The  increase  in  the  passenger  rate 
per  mile  is  accounted  for  by  reason  of  the  larger  increase  of 
the  regular  local  passenger  business,  as  compared  with  the 
increase  in  the  suburban  and  inter- urban  and  the  through 
traffic.  The  local  passenger  traffic  increased  25-94  per  cent 
and  the  through  12-93  per  cent. 


EQUIPMENT. 

Liberal  expenditures  were  made  during  the  year  for  re- 
pairs to  equipment.  There  was  an  increase  of  19-21$  in  the 
charges  to  Maintenance  of  Equipment  Expenses  over  those 
of  the  preceding  year. 

The  following  new  equipment  was  purchased  and  added 
during  the  year: 

3  Postal  Cars,  200  Coal  Cars, 

2  Chair  Cars,  100  Box  Cars, 

6  Caboose  Cars. 

the  total  cost  of  which  was  $205,691  62,  of  which  there  was 
charged  to  Operating  Expenses  the  value  of  all  equipment 
destroyed  and  sold  during  the  year,  amounting  to  $lo2,247  25. 
Tne  equipment  received  with  the  Kansas  City  Osceola  & 
Southern  and  Kansas  Midland  railways  was  as  follows: 

K.  G.  O.  &  S.  Kan.  Mid. 

Locomotives 12  11 

Passenger  Oars 7  4 

Freight  Cars 291  99 

Road  and  Tool  Cars 3  1 

The  following  old  cars,  viz.: 

82  Coal,  148  Stock,  7  Short  Ore, 

449  Box,  13  Flat,  2  Tool, 

were  turned  over  to  the  American  Car  &  Foundry  Company, 
in  exchange  for  100  new  30-ton  box  cars.  The  difference  of 
$54,965  21  between  the  book  value  ($130,673  21)  of  the  old 
cars  and  amount  realized  for  same  ($75,708)  was  charged 
to  Operating  Expenses. 

When  any  equipment  is  wrecked,  sold  or  taken  out  of 
service,  the  book  value  of  same  is  charged  to  "Operating 
Expenses— Maintenance  of  Equipment,"  and  credited  to  a 
"  Replacement  Fund;"  and  when  additional  equipment  is 
purchased,  the  cost  of  the  new  equipment  is  charged  to  that 
fund. 

PHYSICAL  CONDITION  AND  IMPROVEMENTS. 

The  phvsical  condition  of  the  property  has  been  fully 
maintained. 

The  expenditures  for  maintenance  of  way  and  structures 
for  the  year  increased  $63,927,  or  7*9$  over  previous  year. 

Forty  five  miles,  or  4,974  tons,  of  new  steel  rail  were  laid 
during  the  year,  of  which  3,205  tons  were  of  70  lb.,  1,767 
tons  of  75  lb.  and  2  tons  of  85  lb.  per  yard.  This  rail  was 
contracted  for  two  years  ago  at  the  low  price  then  prevail- 
ing and  cost  $95,479  84.  The  net  cost,  after  deducting  the 
value  of  old  rails  taken  up,  was  $44,579  60. 

The  usual  renewals  of  cross  ties  were  made  during  the 
year.  496,039  cross  ties  and  90  sets  of  switch  ties,  all  of 
white  oak,  were  put  in  track,  at  a  total  cost  of  $140,- 
445  53. 

Sixteen  bridges  were  renewed  with  solid  masonry  founda- 
tions in  place  of  wooden  structures,  and  the  total  cost 
charged  to  operating  expenses. 

85*98  miles  of  track  were  ballasted  with  crushed  rock  and 
gravel,  during  the  year,  at  a  total  cost  of  $97,279  28  of  which 
$33,739  71  was  charged  to  operating  expenses. 

There  were  96*98  miles  of  new  wire  fencing  built  during 
the  year,  where  none  previously  existed. 

23*7  miles  of  new  sidings  and  switches  were  laid  during 
the  year.  These  were  found  necessary  in  order  to  accom- 
modate the  increasing  volume  of  business,  and  to  connect 
with  new  industries  tributary  to  our  lines. 

All  improvement  work  not  appearing  in  table  "  E  " 
[pamphlet]  was  charged  to  Operating  Expenses. 

LAND  DEPARTMENT. 

The  net  receipts  of  the  Land  Department  for  the  year, 
including  royalties  on  mineral  lands,  were  $18,802  53. 

86,459  24  acres  and  546  town  lots  remained  unsold  at  June 
30,  1900,  the  estimated  value  of  which,  together  with  the 
balance  due  on  outstanding  contracts,  amounted  to  $230,- 
402  79. 

GENERAL. 

The  materials  and  supplies  of  this  Company  are  carried  in 
the  balance  sheet  at  cost,  and  as  the  same  are  used  are 
charged  into  Operating  Expenses  at  cost. 

This  Company  is  without  floating  debt,  and  as  before 
stated  has  paid  for  all  improvnments,  betterments  and  new 
equipment,  since  its  organization,  without  having  had  to 
sell  any  securities. 

Bonds  have  been  issued  for  new  mileage  only  ;  and  the 
only  equipment  notes  outstanding  are  those  held  by  the 
American  Loan  &  Trust  Company,  Boston,  Mass.,  amount- 
ing on  June  30th.  19  0,  to  $15<>,206  25,  payable  in  monthly 
instalments  to  April  30th,  1904. 

By  direction  of  the  Board,  Mr.  Stephen  Little  was  re- 
quested to  examine  the  accounts  of  this  Company  for  the 
past  year,  and  his  certificate  appears  on  the  next  page 

Owing  to  continued  ill-health,  Mr.  D.  B.  Robinson  re- 
signed the  Presidency  of  this  Company  in  A.pril  last.  Mr. 
Robinson  had  been  President  of  the  Company  since  the  re- 
organization in  1896,  and  it  was  with  deep  regret  that  the 
Board  acce  ted  his  resignation.  At  the  same  time  a  resolu- 
tion of  the  Board  was  passed  in  appreciation  of  Mr.  Robin- 
son's services,  and  spread  upon  the  minutes. 

B.  F.  YOAKUM, 

President. 
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St.  Louis,  Mo.,  August  Cth,  1900. 
B.  F.  Yoakum,  Esq.  : 

President  St.  Louis  &  San  Francisco  RR.  Co.,  St. 
Louis,  Mo. 
Dear  Sir— In  compliance  with  your  request,  I  beg  to  ad- 
vise you  tuat  I  have  made  my  usual  annual  visit  to  this 
city,  and  in  the  Audit  Office  of  your  Company  here  exam- 
ined and  verified : 

I. 
The  General  Profit  and  Loss  Account  of  your  Company  at 
June  30th,  1899,  and  June  30th,  1900,  respectively. 

II. 

The  Earnings  and  Operating  Expenses  and  Income  Ac- 
count of  your  Company  for  the  fiscal  year  ended  June  30th, 
1900. 

III. 

Its  General  Balance  Sheet  at  June  30th,  1900. 

I  therefore  certify  that  the  elements  constituting  such 
Accounts  and  Balance  Sheet  are  fully  and  fairly  set  forth, 
and  reflect  truthfully  the  transactions  of  the  year  under 
review,  and  the  financial  condition  of  the  Company  at  the 
end  thereof. 

My  thanks  are  due  to  your  Vice-President  and  General 
Auditor,  who  extended  to  me  every  courtesy  and  facility 
necessary  to  my  examination. 

Yours  very  truly, 

Stephen  Little. 


A. 

GENERAL  PROFIT  AND  LOSS  ACCOUNT 
(And  Adjustments  Therein,  June  30th,  It  99,  to  June  30th,  1900). 

Dr.  Or. 

By  Balance  at  credit  June  ?  Oth.  1899....  $624,589  £9 

"  Surplus  fc  tiiejear  ended  June  30th, 

1900,  as  per  Income  Account  376,360  61 

"  Amount  received  from   Kansas    City 

Osceola  &  Southern  Ry.  Co  .  under 

agreementof  March  19ih,1900,being 

1  ss  on  operating  contract  with  that 

company  for  the  period  September 

1st,  1898, +o  June  30th,  1899.  and 

charged  to  Income  Account  in  year 

1899,  now  reiuuded 16,334  52 

To  Taxes  on  Lands  in  New  Mexico  and 

Arizona $10,40279 

**  Contribution  to  Railroad  Y.  M.  C.  A. 

Building  at  Monett,  Mo 7.0COCO 

"  Trustee  s    expenses,    certifying    and 

stamping  Central  Div.  4%  Bonds....  2,523  15 

"  Trustee's    expenses,     and     expenses 

printing  and  stamping  Kansas  City 

Division  Bonds 3,573  50 

"  Uncollectible  Accounts  written  cff. 15,688  87 

"  Balance 978,096  71 

$1,01 7,285  02  $1 ,017,2>-5  02 
By  Balance  at  credit  June  30th,  1900 $978,'  9t>  71 


B. 

INCOME  ACCOUNT  FOR  FISCAL  YEAR  ENDED  JUNE  30TH,  1900. 

1900.  1899.  Int.  or  Bf. 


Gross  Earns,  from  Oper'n. 
Operating.Exoenees 


.7,9*:<,246  06 
.4,ti 5^2,526  77 


7,22\662  13 
4,  41,190  55 


I.  If  6,583  93 
J.  351,336  22 


Net  Earns,  from  Oper'n. 3.290,719  29 
Add- 

Incomefrom  Int.  &  Dlv.  on 
Securities  in  Treas.,  etc. 

Pi  out  on  operating  con- 
tract and  agreeu  ent  of 
March  19,  1900,  wi'h 
Kan.  O.  Osce.  &  -lou   Ry. 

Land  Departm't  Receipts. 


68,528  00 


30,671  95 
18.802  53 


2,885.471  58    J.  405.247  71 


51,500  94      7.17,027  06 


25,t59  42 


7.  30,671  95 
B.  6,»56  89 


Total  Net  Income 

Less— 

Interest  on  Funded  Debt: 
St.  L.  &  S.  F.  Ry.  Co.  2d 

Mtg.     (now    1st),    6% 

Gold  Bonds 335,810  00 

St.L  &S  F.Rv.Co,Mo.& 

W.Div.lstM.-  %  G.B'da      61,300  00 
St.  L.  &  S  F.  Ry.  Co.,  Tr. 

M.oflK*-0,t%G.Bond8      57,230  00 
St.  L.  &S.  F.  Ry.  C->.,Tr. 

M.  of  1887,5%  G  Bonds      54.950  00 
St.  L.  &    S.  F.   Ry.   Co. 

Gen.  M.  6%  Gold  Bonds    468,420  00 
St.    L.   &  S.   F.   Rv.    Co. 

Gen.  M  b%  Gold  Bonds    614,600  00 
St.  L.  Wiotiita  &  W.  Rv. 

Co.  1st  M.  e%G.  Bonds    120,000  00 
Ft.Sm.  &V  B.  Bridge  Co. 

1st  M.  6%  Gold  Bonds      17.565  00 
St.    L.   &  8.   F.   RR.   Co. 

Co   .M  4%Gold  Bonds    292,980  CO 
St.   L.  &  8.   F    RR.  Co., 

let    Mtg..   Soui  hw  st. 

Div..  5%  Gol<i  Bonds..      75,000  00 
St.  L.  &  S.  F.  RR  Co. .  Cen. 

Div. ,  1st  M.  4%  G.  B'ds      78,480  00 

2,176,335  CO 

Taxes 22" ,4:9  39 

Rental.  Tracks  and  Term's.      22,582  89 
L  ss  on  operating  contract 

with  Km  C  Os.  &  So.  Ry 

Deficit   Operation    Kansas 

MdlandRy.  8,065  72 

Expei  ditures  for  Im  prove's, 

Construo'n  and  additional 

Equip,  during  year  ended 

June     30,     19u0,     being 

amount  in  excess  of  Bonds 

provided  for,  under  pro- 
vision of  Co  < .  Mort.  ,and  in 

consequence  charged     to 

Income  Acount  by  order 

Board  of  Directors 77,898  16 


3,408,721  77    2,962,631  94    7.  446,089  83 


336,710  00 

61,600  00 

57,750  00 

54,950  00 

468,420  00 

614,625  00 

120,010  00 

18,465  00 

278,852  00 


D.  900  00 

i).8W0v 
B.  529  99 


D.  25  00 


B.  990  09 
J.  14,128  00 


75.000  00  

44,145  00        7. 34,335  99 


2,13<  ,517  00 

20  .97    98 

23,004  40 

16,334  52 


7.  4\818  09 

7.  19,503  41 

7>.  4*1  51 

B.  16,334  52 

7.  8,095  72 


7.  77,898  16 


Total 2,512, <61  16    2,377.8?190    7  134.5  9  26 

Surplus  896,36061        584,800  04    7.  311,5€0  57 

Out  of  which  were  declared 
Dividends  of  4%  on  First 
Preferred  Stock,  and  on 
S>co  d  Preferred  Stock 
2%  in  I900andl%inl899    520.000  00       3C0.000  00    7.160,900  00 


8urplus,  oarried  to  credit 
of  Profit  and  Loss 376,360  61 


224,800  04    7.  151,560  57 


C. 

CONDENSED  GENERAL  BALANCE  SHEET  JUNE    30,   1900,  AND  COMPARISON  WITH   PREVIOUS  YEAR 


ASSETS—  1S00. 

To  Franchises  and  Property  (see         $ 
Statement,  Fin  pamphlet 

report!  90,397,006 

"  Stocks  and  Bonds  owned  (see 
Statement  t»,  [pamphlet], 
for  F«oe  and  Book  Values)  4,420,277 
"  Am.  Loan  <s  Tru-t  Co.  Equip.  193,048 
*•  Improvement  Fui  d,  Kansas 
City  Division,  1st  Mtg.  4% 
B01  ds  in  hands  of  U.  8. 
Mortgage    &   Trust    Co., 

trustee,  (see  contra) 306,000 

"  Current  Assets- 
Cash  in  Treasury 720,488 

Cash  in  Trust  ( 'ompanies  for 

Coupons  &  Sinking  Funds        21,888 
Due  fr>  m  Agents  and  Con- 
ductors       277,073 

Due  trom  Railroad  Compa- 
nies, account  Traffic 80,558 

Due  troru  Companies    and 

Individuals...       422,597 

Due  from  U.  S  Government.        69.187 

Supplieson  hand 440  144 

Unadjusted  Accounts 37,819 

StLouis  &  San  F  RR.Co  Con- 
sol  4  p  o.  onds,  aoqnlred 
for  disbursements  made 
under  provision  of  Mtg. 
(par  for  1P0<>  and  18  9, 
$I,120,H>5  and  $761,250, 

respeotlvel\ )  (  ost 1,035,462 

St.  Louis  &  San  F.  Rv.  Bonds, 
Redi  emed -Trust  Mtg.  of 
1880,  tstpar$5,C00)  cost.  5,901 

2d  Mtg    .now  1st)  6o,  Se- 
ries "B"    (par  $1,000), 

cost 1,116 

Kan.Ok.A  Guly  Ry.  Constr'n 

Balance  of  amount  advanced 
to  the  Employes'  Hospital 
Asen  of  the  "Frisoo"  Line  15,809 
Mlecei.  Assets  of  R-oelver  St. 
Louis  &  San  K.  Ry.,  and 
prior,  taken  up  for  collec- 
tion by  this  Company 

Total  Assets 98,444,373 


1899. 
$ 

Inc.  or  Bee 

$ 

87,284,393 

i.  3.112,613 

4.423,957 
20*  ,068 

B.  3/  81 
B.  9,0^0 

7.  306,000 

532,881 

7. 187,607 

33,601 

B.  11,713 

211,126 

7.  65,947 

66,601 

1. 13,957 

201.P44 
67,925 

464,986 
33,b82 

7.  220, -,54 
I.  1,262 

B.  24,843 
7.  4,137 

683,090 


52,240 
14,861 

7,393 


I,  352,372 
7.  5,901 


7. 1,116 
B.  52,240 


7.948 


B.  7,393 


94,280,649     7.  4,163,724 


LIABILITIES-  1900. 

By[Capital  Stock—  $ 

1st  Preferred  ...    5,000,000 

2d  Preferred 16,000  OcO 

Common    *9,cOu,000 

•'  Funded  Debt,  as  per  state- 
ment I  (in  pan  phlet  re- 
port)         45,014,225 

"  Kansas  City  Division  1st  Mtg. 
4%  Bonds,  held  in  trust 
by  the  U.  8.  Mortgage  & 

Trust  Co.  (see  contra) 306.000 

"  Due  on  American  Loan  & 
Trust  Co.  Equipment 
(pa-  able  in  monthly  in- 
stalments until  April  30, 

1904)  150,206 

"  Current  Liabilities  — 

Audited  Vouohers  and  Pay 
Rolls 859,655 

Due  to  Companies  and  In- 
dividuals             92,766 

Interest  on  Bonds  Due  and 
Unpaid 713,863 

Interest  on  Bonds,  A.corued 
(not  duel 212.628 

Taxes,  Accrued  (not  due)  .         76,507 

Sinking  Funds,  Accrued 
(notdue) 28,181 

Miscellaneous  Liabilities 
of  Receiver  St.  Louis  <fc 
San.  P.  Ry.,  and  prior, 
and  Atlantic  &  Paoido 
RR.,  Cent.  Dlv.,  prior  to 
purchase,  assumed  by 
this  Company 12  246 

"  Total  liabilities  97,466,,277 

"  Profit  and  Loss  to  Balance...      978,097 


1899. 

$ 

5,000.000 

16,000,i  00 

29,000,000 

Int.  or  Bet 
$ 

41,708.350 

7.  3,305,875 

7.  306,000 

193,294 

B.  43.087 

663,114 

7. 196.542 

48,934 

I.  43,832 

711,229 

7.  2,634 

202,402 
76,126 

1.  10,225 
7.380 

31,797 


20.813 


B.  3,616 


B.  8,567 


93,6*6,0-9 
624,590 


7.  3,810,218 
7.  353,507 


Total 98,444,374    94,280,649      7  4.163,725 
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SUMMARY  OF  FINANCIAL  OPERATIONS  OF    THE  ST.    LOUIS 

&    SAN     FRANUIUCO    RAILROAD     COMPANY,    FROM 

JUNE  30,  l>-99,  TO  JUNE  30,  1900.  OUTSIDE 

OF  ITS  INCOME   ACCOUNT. 

Resources  to  be  accounted  for— 

Decrease  of  Assets—  „    -,- 

Stocks  and  Bonds  owned $3,«81  00 

Ainerioan  Loan  &  Trust  Co.  Equipmpnt.  9,019  75 
Cash  in  Trust  Companies  for  Coupons 

and  Sinking  Fund 11,712  51 

Supplies  on  hand 24,812  94 

Kansas  Okla.  <fc  ^ulf  Ry.  Construction.  52,239  79 
Miscellaneous  Assets   of   Receiver  St. 

L.  &  San  Fran.  Ry.,  and  urtor.  taken 

up  for  collection  by  this  Company —  7,392  55 

Total  Decrease  of  AsBets $108,888  54 

Increase  of  Liabilities- 
Funded  Debt $3,305,875  00 

Kansas  City  Div.,lstMtg.  4%BondP,held 
in  Trust,  by  the  United  BtHtes  Mort- 
gage &  Trust  Co.  (nee  contra) 306,000  00 

Audited  Vouchers  and  Pay  Rolls    196,5*172 

Due  to  Companies  and  Individuals 43,832  20 

Interest  on  Bonds,  due  and  unpaid 2,634  00 

Interest  on  Bonds,  accrued  (not  due)....        10,  25  00 
Taxes  accrued  (not  due) 380  54 

Total  Increase  of  Liabilities 3,865,488  46 

Increase  of  Profit  and  Loss- 
Balance  at  credit  .lune  30,1900 $978.096  71 

Balance  at  credit  June  30,  189tf 624,589  89       353,506  82 

Grand  Total  to  be  accounted  for....  $4,327,883  *2 


This  sum  is  accounted  for  as  follows  : 

Increase  of  Assets — 

Franchises  and  ^ropprty $3,112,613  17 

Improve  i  ent  Fund,  Kansas  City  Divis- 
ion, 1st  Mtg.,  4%  Bonds  in  hands  of 
U.  S.  M.  &  T.  Co.,  Trustee  (see  contra)      30«,0"0  00 

Cash  in  Treasury 187,6<  6  75 

Due  from  Agents  and  Conductors 65,^47  24 

Due  from  Railroad  Cos.  account  Traffic         13,956  76 
Due  from  Companies  and  Individuals...       220,7r3  60 

Due  from  U.  8.  Government l,2bl  71 

Uaadjusted  Accounts 4,137  34 

St.  Louis  &  San  Francisco  RR.  Co.,  Con- 
solidated 4%  Bonds,  acquired  for  dis- 
bursements made  under  provision  of 

Mortgage  (par  $3^9,375),  cost 352,371  79 

St.  L.  &  San  Franoisoo  Rv..  Bonds  re- 
deemed;   Trnst  Mtg.  of  1880  6s  (par 

$5,000),  cost 5,900  83 

2d  Mtsr.  (now  1st),  6s,  Series  "B"  (par 

$1,000)    cost 1,116  25 

Employes'  Hospital  Association  of  the 
"Frisco"  Line 948  03 


Total  Increase  of  Assets 

Deorease  of  Liabilities 
Due  on  A»  erican  L.&T.  Co.  Equipment. 

Sinking  Funds  accrued  (not  due) 

Miscellaneous  Liabilities  of  Receiver  St. 
L  &  San  Fran.  Ry.  and  prior,  and  of 
At.  &  Pao.  Ry.,  Central  Div  ,  prior  to 
purchase,  assumed  by  this  Company.. 


$4,272,613  47 


$43,087  50 
3,615  67 


8,567  18 


Total  Decrease  of  Liabilities. 


Grand  Total  accounted  for. 


55,270  35 


$t,32", 083  82 


SEABOARD    AIR    LINE    RAILWAY. 


OFFICIAL  STATEMENT  REGARDING  MILEAGE,   EARNINGS,   CAPITALIZATION,   ETC. 


In  June,  1900,  the  Seaboard  Air  Line  System  completed 
the  construction  of  the  more  than  200  miles  of  new  connect- 
ing lines  built  during  the  past  fiscal  year,  and  on  July  1st 
began  its  new  fiscal  year  with  2,6^0  miles  of  road  in  opera- 
tion, extending  from  Richmond  and  Norfolk  on  the  north- 
east to  Jacksonville  and  Tampa  in  the  Southland  Tallahassee, 
Montgomery  and  Atlanta  in  the  Southwest,  reaching  also 
the  seaport  cities  of  Wilmington,  N.  C,  Savannah,  Ga.,  and 
Fernandina,  Fla. 

This  system  also  reaches  the  capital  c'ties  of  each  of  the 
six  States  which  it  traverses,  and  its  lines  also  extend  to 
nearly  every  important  city  as  well  in  these  six  States. 

The  Seaboard  Air  Line  -system  is  now  operating  through 
trains  between  New  York  and  Jacksonville  and  other 
Florida  points,  and  between  New  York  and  Atlanta.  From 
Richmond  to  Quantico  it  uses  the  lines  of  the  Richmond 
Fredericksburg  &  Potomac  RR.,  80  miles,  and  from  Quantico 
to  Washington  and  New  York,  its  trains  run  over  the  Penn- 
sylvania System  on  the  same  terms  as  those  under  which 
the  trains  of  the  Southern  Railway,  the  Chesapeake  &  Ohio 
and  the  Atlantic  Coast  Line  are  operated. 

The  completion  by  the  Seaboard  Air  Line  of  the  short  cut 
from  Columbia,  S.  C,  to  Hamlet,  N.  C,  opened  up  a  new 
through  lme  between  the  North  and  the  South,  reducing 
the  distance  from  New  York  or  Washington  to  Tampa  and 
Cuba,  as  compared  with  the  Southern  Ry.  and  its  connect- 
ing lines,  by  110  miles,  and  as  compared  with  the  Atlantic 
Coast  Lioe  and  its  connections  by  70  miles. 

The  saving  in  distance  effected  by  the  Seaboard  Air  Line 
between  other  important  points,  as  compared  with  its  com- 
petitors, is  equally  as  great. 

The  Seaboard  Air  Line  is  the  only  system  whose  own 
tracks  extend  all  the  way  from  Richmond  to  Jacksonville 
and  Tampa,  Florida,  and  it  is  the  shortest  and  quickest 
thoroughfare  between  the  North  and  East  and  Florida  and 
our  new  West  Indian  possessions. 

The  business  of  the  System  is  growing  rapidly,  especially 
since  the  consolidation  of  the  lines  on  July  1st,  1900,  became 
effective. 

Approximate  Earnings  since  July  1st,  1900,  thus  far  re- 
ceived show  an  increase  of  15  per  cent  over  same  period  a 
year  ago. 

To  accommodate  this  expanding  business  the  Com- 
pany has  within  the  past  few  months  found  it  necessary 
to  purchase  fifty  new  locomotives  and  2,200  freight  cars,  in 
addition  to  a  large  number  of  cars  which  have  been  built 
during  the  past  year  at  the  shops  of  the  various  divisions  of 
the  system. 

These  are  not,  however,  sufficient  for  the  Company's  im- 
mediate wants,  and  orders  are  soon  to  be  placed  for  addi- 
tional locomotives  and  six  full  trains  of  passenger  cars. 

This  system  enjoys  in  a  remarkable  degree  the  good-will 
and  popularity  of  the  merchants  and  shippers  at  all  points 
reached  by  its  lines,  which  is  a  matter  of  no  small  conse- 
quence. 

MILEAGE. 

The  mileage  on  July  1st,  1900,  of  the  several  systems  which 
now  compose  the  greater  Seaboard  Air  Line  System,  which 
systems  had  previously  been  operated  separately,  was  as 
follows: 

Owned.  Leased.  Total. 
Old  Seaboard  Air-Like  System. 
Comprising  fourteen  separate  corporations  and 
iioluding  »58  6  miles  In  operation  during  the 
last  flioal  year,  and  157-4  miles  just  completed.    1,116    1,116 


Ownei.  Leased.  Total. 
Brought  fenoard z,//6    ijib 

Florida  Central  &  Pfninsular  System. 
Composed  of  three  corporations,  including  1.017 

mites,  of  which  36  miles*  were  built  during 

the  past  fiscal  year,  and  40  miles  purchased; 

the  mileage  operated  during  the  fiscal  year  be- 
ing 940  8  miles 1,017    1,017 

Georgia  &  Alabama  Railway  System. 
Embracing   two    corporations,    including    409 

miles  of  railway  owned  and  58  miles   perpet- 
ually leased.    Of  the  mileaee  owned,  17  miles 

from  Meldrim  to  Savannah  have  just  bejn,com- 

pleted,  to  take,  the  place  of  17  miles  of  C.  HR. 

of  Georgia  heretofore  used  urder  lease.    This 

system  owns  aboat  1,200  acres  of   valuable 

land,  including  about  two  miles  of  water-front 

at  or  near  Savannah,  Ga  ,  and  a  steel  bridge 

across  the  Savannah  River,  and  about  nine    - 

miles  of  Terminal  extensions  just  oompleted...       409         58       467 

Total  mileage 2,542         58    2,600 

*  These  36  miles  were  built  by  the  Seaboard  Air  Line  for  account  of 
the  South  Bound  Division  of  the  Florila  Ceniral  &  Peninsular  System 

SHORTEST  OF    ALL   LINES    BETWEEN    NORTH    AND    SOUTH 

The  following  tables  show  the  distances  between  Wash- 
ington and  various  Southern  cities  by  the  Seaboard  Air 
Line  on  the  one  band  and  by  the  Southern  Railway  and  the 
Atlantic  Coast  Line  RR.  and  the  two  latter  Companies' 
connections,  on  the  other. 

By  the  completion  of  the  Seaboard  Air  Line  System,  the 
distance  between  the  North  and  the  South  has  been  ma- 
terially shortened. 

Upon  the  opening  of  the  road  which  is  now  being  surveyed 
between  Athens  and  Charleston  (the  terminals  for  which 
have  already  been  purchased  in  Charleston  and  Augusta), 
the  Seaboard  Air  Line  Sjstem  reaches  everyone  of  the 
cities  mentioned  in  the  following  tables,  over  its  own  rails, 
with  the  single  exception  of  the  distance  between  Rich- 
mond and  Washington  (  13  miles),  over  which  the  thorough 
trains  of  the  Seaboard  Air  Lioe  run  under  close  traffic  ar- 
rangements with  the  R.  F.  &  P.  and  Pennsylvania  Railroads* 

Seaboard  Southern     Atlantic 

Air  Line.  Railway.   Coast  Line. 

Washington,  D.  C,  to                       Miles.  Miles.  Miles. 

Raleigh,N.O 274  368  *308 

Charlotte.  N.  O 448  880  '492 

Norfolk.  Virginia.... 333  444  322 

Columbia,  SO 476  486  492 

Charleston.  8.  C 616  617  512 

Augusta,  Ueorgia 587  571  "575 

Athens,  Georgia 626  621  t691 

Atlanta,  Georgia 695  648  t746 

Savanna.  Georgia 618  *656  *627 

Montgomery,  Alabama 9f>6  '823  t922 

Jacksonville,  Florida 756  *828  *799 

Fernandina,  Florida 744  s  8 

Tallahassee,  Florida 914  s  8 

Tampa,  Florida.  958  *1,068  *1,039 

Richmond,  Va.,  to                             Miles.  Miles.  Miles. 

Petersburg,  Virginia 23  23 

Durham,  W.Q.... 155  161  »217 

Raleigh.N.O 157  187  *191 

Cbarlotte,  N.  C 3-il  232  *365 

Columbia,  S.   0 359  388  3/6 

Camden.  8.  C 327  370  *370 

Charlestor.SC 499  519  396 

Augusta.  Georgia 470  473  460 

Athens.  Georgia ,....509  523  J576 

Atlanta,  Georgia 578  550  J631 

Columbus,  Georgia 767  678  *768 

Savannah,  Georgia 501  *558  5]1 

Montgomery,  Alabama 8»9  *725  t806 

Fernandina,  Florida 627  8  ..A. 

Jacksonville,  Florida 6^9  "730  *683 

Tallahassee,  Florida ..797  8  8 

Tampa,  Florida 842  "970  *928 
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Southern 

Atlantic 

JRaii  way. 

Coast  Line. 

Miles. 

Miles. 

105 

1135 

389 

tl   1 

'294 

*313 

304 

1340 

435 

t3M 

*477 

t447 

614 

t624 

Miles. 

Miles. 

258 

2  86 

85 

170 

*189 

*215 

*341 

*42l 

*581 

*664 

Seaboard 
Air  Line. 

Atlanta,  GA.,  to  Miles. 

Athens,  Georgia 73 

Augusta,  Georgia 163 

Savannah.  Georgia 293 

Columbia,  8.  0 273 

Charleston,  8.  C 293 

Wilmington,  N.  C 435 

Norfolk,  Virgi  ia 597 

Columbia,  S.  C.,to  Miles. 

Athens,  Georgia 200 

Augusta.  Georgia 110 

Savannah,  Georgia liO 

Jacksonville,  Florida 280 

Tampa,  Florida 482 

*  nany  of  the  cities  and  town*  mentioned  in  the  above  tables  can  be 
reached  by  the  Southern  Railway  or  the  Atlantic  Coast  Line,  in  busi- 
ness, only  in  combination  with,  connecting  lines,  which  are  not  con- 
trolled oy  either  of  these  Companies.  Where  this  is  the  case,  the  fact 
is  indicated  by  an  asterisk,  '•*." 

t  In  several  instances  important  places  are  reached  bv  Southern 
Railway  and  Atlantic  Coast  Line  by  lines  not  really  controlled,  but 
which  are  operated  under  joint  lease  or  part  ownership  with  other 
systems.    These  oases  are  indicated  thus:  "t  " 

8  Places  which  can  only  be  reached  by  using  the  rails  of  the  Sea- 
board Air  Line  are  indicated  thus:  "s." 
State  Capital  are  printed  in  italics. 

Of  the  twer  ty  railway  companies  embraced  in  the  greater 
Seaboard  System,  the  Seaboard  Air  Line  Railway  already 
controls  the  entire  capital  stock  of  thirteen  of  the  Com- 
panies; between  99  and  100  per  cent  of  the  capital  stock 
of  four  more,  and  nearly  the  entire  capital  stock  of  the 
Florida  Central  &  Peninsular  and  Georgia  &  Alabama  Rys. 
Of  the  capital  stock  of  the  remaining  company- the  Sea- 
board &  Roanoke  (81  miles  in  length)— the  Seaboard  Air 
Line  Ry.  owns  from  75  to  80$. 

NEW  LINES. 

The  development  of  industries  everywhere  along  its  lines 
is  constantly  necessitating  the  extension  of  the  Company's 
sidings  and  the  building  of  spur  tracks,  and  the  heavy 
growth  of  traffic  is  requiring  the  replacement  of  much  of 
the  60-lb  rails  with  the  Company's  standard  of  80  lbs.  to  the 
yard. 

The  new  main  line  mileage  constructed  during  the  past 
fiscal  year  was  as  follows: 

Richmond,  Va.,  to  Ridgeway,  N.  C 102  miles. 

Cheraw.  S.  C,  to  F.  C.  &  P.  June,  S.  C 91     " 

Georgia  &  Alabama  Ry.,  Meldnm  to  Savannah,  Ga 17     " 

210     " 
9     " 

219     " 
To  this  should  be  added  the  Suwanee  River  extension  of 
the  F.  C.  &  P.  System,  recently  acquired,  but  the  earnings 
of  which  were  not  included  in  the  F.  C.  &  P.  earnings  of 
the  last  fiscal  year 40     " 

259     " 
The  cash  expenditures  made  by  this  System  during  the 
past  eighteen  months  for  the  construction   of  new  mileage 
and  for  Terminals  and  new  Equipment  exceed  Six  million 
dollars. 

The  new  line  between  Columbia,  S.  C,  and  Cheraw,  S.  C, 
connecting  the  F.  C.  &  P.  System  with  the  Seaboard  Air 
Line  System,  was  opened   for  operation  on  May  10th,  1900, 


Georgia  &  Alabama  Terminals. 


and  the  new  road  from  Richmond  to  Ridgreway  Junction 
was  opened  for  business  on  June  3d,  1900,  although  the 
operation  of  through  freight  trains  was  not  commenced 
until  July  1st,  1900.  The  operation  of  the  new  line  Meldrim 
to  Savannah,  17  miles,  and  of  the  Savannah  Terminals  was 
also  begun  July  1st,  1900. 

FIRST    MORTGAGE    4    PER    CENT    BONDS. 

The  new  Seaboard  Air  Line  Ry.  First  Mortgage  4s  become 
a  first  and  only  lien  upon  some  287  miles  of  road,  nearly  all 
of  which  are  a  part  of  the  main  stem,  including  the  line 
from  Richmond,  via  Petersburg,  to  Ridgeway,  N.  C.  and 
from  Hamlet,  N.  C,  to  Columbia,  S-  C.  These  bonds  also 
become  a  first  lien  upon  73  miles  additional,  subject  only  to 
$150,000  old  prior  lien  bonds  still  outstanding. 

The  First  Mortgage  4s  of  the  Seaboard  Air  Line  Ry.  may 
therefore  be  practically  regarded  as  an  essential  First  Mort- 
gage on  some  370  miles  of  road  (at  the  rate  of,  say,  $50,000  per 
mile) ,  but  they  also  become  a  Consolidated  Mortgage  on  pome 
2,172  miles  additional,  so  that  they  will  represent  a  Total 
Bonded  Debt  (including  an  average  of  about  $11,000  per 
mile  of  prior  liens)  on  the  entire  System  of  2,542  miles  of 
road  owned,  at  the  rate  of  about  $19,'  00  per  mile,  which  is 
considerably  lower  than  the  bonded  indebtedness  of  any 
other  system  of  equal  mileage  in  the  United  States. 
CAPITALIZATION. 

The  Securities  of  the  Seaboard  Air  Line  Ry.,  unlike  any 
other  S  uthern  System,  are  principally  owned  in  the  South, 
and  the  direct  personal  interest  which  this  fact  alone  en- 
genders on  the  part  of  the  people  in  the  various  communi- 
ties through  which  the  railway  passes  is  a  material  benefit 
to  the  system. 

The  total  amount  of  bonds  and  stock,  including  all  new 
bonds  and  all  prior  lien  divisional  bonds  of  the  consoli- 
dated system  outstanding  and  in  the  hands  of  the  public, 
and  exclusive  of  the  securities  held  in  the  respective  Treas- 
uries of  the  different  roads  of  the  system,  is  as  follows  : 

Per  Mite  of 
Main  Line  of 
Road  Ownea.       Total- 

Bonds $i9,380       $49,256,000 

Preferred  Stock fl.ftfio         16.f9is.100 

Total  Bonds  and  Preferred  Stock $25,94<>     ~$65,951,i00 

Common  Stock 1 1 .450         '^9.107,650 

Total  Bonds  and  Preferred  and  Com- 
mon Stock $37,390       $9^,058,750 

The  capitalization  of  the  Seaboard  Air  Line  Sy-tem  is 
lower  than  that  of  any  other  railroad  system  of  equal  size 
in  the  United  States. 

The  following  table  gives  a  comparison  as  to  bond  and 
stock  indebtedness  between  the  Seaboard  Air  Line  System 
and  six  other  important  systems  in  the  South  Atlantic  and 
Golf  States,  which  is  most  favorable  to  the  Seaboard. 

There  is  no  reason  why  the  earnings  of  this  system,  which 
has  now  become  the  short  line  from  Washington  and  the 
Chesapeake  Bay  to  the  South  Atlantic,  the  West  Indies 
and  the  Gulf,  should  not  hereafter  equal,  or  surpass,  the 
earnings  per  mile  of  any  other  system  in  the  same  territory. 
It  possesses  great  and  unquestioned  advantages,  which  time 
will  demonstrate. 


Name  of  Road. 


Seaboard  Air  Line  Railway 

Southern  Railway 

Louisvi  le  &  Nashville  Railroad 

Missouri  Kansas  &  Texas  Railway. 

Atlantic  Coast  Line  Railroad 

Norfolk  &  Western  Railway , 

Chesapeake  &  Ohio  Railway 


Mileage 

Mileage 

Operated. 

Owned. 

2,600 

2,542 

6,431 

4,960 

2,9K8 

3,312 

2,221 

1,865 

3,789 

1,704 

1,547 

1,547 

1,476 

1,238 

Bonds  and 

Ctfs  of  Ind. 

per  mile 

Owned. 


$1^,000 
24,000 
3:^,000 
40,000 
lft,000 
31,000 
53,000 


Preferred  Stock 

per  mite 

Oivned. 


Bonds  and 

Preferred  S'ock 

per  mile 

Oivned. 


$6,500 
12,000 


7,000 

n.ooo 

15,000 


$25,500 
36,000 


47,000 
26,000 
46,000 


Common  Slock 

per  mile 

Owned. 


$ll,5C0 
24.0C0 
16,0<  O 
30,000 
10,"dO 
42,000 
50,OuO 


Total  Bonds 

Preferred  and 

Common  Slock 

per  mile 

Owned. 


$37,000 
60,000 
49,000 
77,000 

:- 6,000 

8h,000 
103,000 


*  Of  the  6,4  31  miles  operated  by  the  Southern  Railway  June  30,  1900,  3,618  miles  are  owned  outright  and  1,342  miles  additional  are 
controlled  by  the  ownership  of  all  or  nearly  all  of  the  capital  stock  of  the  component  companies;  35 1  miles  are  operated  under  traokage 
rights,  and  the  remaining  mileage  is  operated  under  leases  or  agreements. 


Of  the  2,600  miles  composing  the  Seaboard  Air  Line  Sys- 
tem nearly  all  are  main  line,  the  proportion  of  branch  lines 
being  only  about  20  per  cent,  which  is  especially  small  as 
compared  with  the  other  trunk-line  systems  in  the  same  ter- 
ritory. 

Of  the  4,960  miles  owned  by  the  Southern  Railway  some 
30  per  cent  are  branch  lines,  and  of  the  1,704  miles  owned 
by  the  Atlantic  Coast  Line  630  miles,  or  37  per  cent,  are 
branches. 

The  gross  earnings  per  mile  of  the  Southern  Railway  in 
1897  were  less  than  $1,000  per  mile,  being  less  than  the  gross 
earnings  per  mile  of  the  Seaboard  Air  Line  at  the  present 
time  The  earnings  per  mile  of  the  Southern  Railway  are 
stead  dy  growing  with  the  development  of  the  South,  and 
its  earnings  for  the  fiscal  year  1900  are  very  close  to  $5,000 
per  mile. 

The  earnings  per  mile  of  the  Louisville  &  Nashville  RR. 
have  increased  very  greatly  since  1894. 

The  earnings  of  the  Chesapeake  &  Ohio  Railway  have  ad- 
vanced uniformly  year  by  year  from  $7,000  per  mile  in  1894 
to  nearly  $10,000  per  mile  for  the  year  which  has  just 
closed. 

The  earnings  of  the  Norfolk  &  Western  Railway  have  in- 
creased from  $6,000  per  mile  in  1895  to  about  $9,000  per  mile 
in  1900. 


The  marvelous  development  of  the  Atlantic  Coast  Line 
may  be  judged  when  it  can  be  shown  that  a  block  of  5,000 
shares  ot  the  stock  of  the  parent  company  of  that  system, 
which  was  purchased  in  1880  at  50  cents  per  share,  or  $2,500 
for  the  entire  lot  of  stock,  is  worth  at  to-day's  quotations 
more  than  $1,500,000  to  the  fortunate  holders. 

EQUIPMENT. 

The  Company's  rolling-stock  at  the  present  time,  includ- 
ing cars  and  engines  recently  purchased,  and  which  are  now 
being  delivered,  embraces  297  Locomotives,  258  Passenger 
Cars  and  8,419  Freight  Cars. 

The  Seaboard  Air  Line  Railway  controls,  through  the  Bal- 
timore Steam  Packet  Co.  (nearly  the  entire  capital  stock  of 
which  it  owns),  a  magnificent  fleet  of  steamers  on  Chesa- 
peake Bay,  plying  between  Baltimore  and  Norfolk,  Ports- 
mouth, and  Old  Point  Comfort,  Va. 

The  Company's  terminals  at  Norfolk,  Portsmouth  and 
Baltimore  are  immensely  valuable,  and  it  would  be  impossi- 
ble to  duplicate  them. 

The  terminals  of  the  Seaboard  Air  Line  at  Savannah  are 
by  far  the  most  important  on  the  South  Atlantic  Coast.  Its 
terminals  at  Jacksonville,  Fernandiua,  Fla.,  and  Wilming- 
ton, N.  C.,  are  extensive  and  valuable,  and  productive  of 
large  revenue  to  the  Company. 
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EARNINGS. 

The  Net  Earnings  of  the  several  properties  now  embraced 
in  the  consolidated  system  (including  the  Bay  Line), 
representing  a  total  of  2.358  miles  of  railroad  operated 
for  the  year  ending  June  30, 1900,  while  the  several  prop- 
erties were  isolated  one  from  another,  and  before  the  com 
pletion  of  the  links  which  have  united  them,  were ..$2,634,061 

Interest  Charges  on  all  prior  lien  bonds  now  outstanding, 
and  rentals 1,463,500 

Balance   over    interest   on    prior    lien    bonds,  and 
present  rentals $1,170,561 

The  interest  on  the  entire  amount  of  outstanding  bonds 
of  the  Seaboard  Air  Line  Railway,  including  the  $2,000,000 
Guaranteed  Gold  5s  and  the  G.  &  A.  Terminal  5s,  will 
amount  to  only  $874,000,  so  that  even  on  last  year's  business, 
before  the  System  had  had  the  opportunity  of  deriving  any 
of  the  benefits  which  will  follow  the  expenditure  of  the 
more  tban  six  million  dollars  which  has  just  been  paid  out 
for  new  construction,  etc.,  the  Net  Earnings  of  the  System 
were  some  $300,000  more  than  its  total  bond  interest  and 
rentals  will  be  after  consolidation. 

The  total  Car  Trusts  outstanding  on  the  entire  System 
September,  1900,  amounting  to  about  $1,100,000,  are   being 


paid  off.  principal  and  interest,  in  monthly  payments  out  of 
the  current  earnings  of  the  System,  and  are  not  embraced 
in  the  above  statement  of  Fixed  Charges.  These  Equipment 
obligations  will  be  increased  by  the  orders  recently  placed 
for  new  Cars  and  Engines  necessary  to  accommodate  the 
rapidly- growing  business  of  the  System. 

RATIO  OF  EARNINGS  TO  CAPITALIZATION. 

The  following  table  is  instructive.  It  shows  that  the  Sea- 
board Air  Line  Railway  is  not  only  capitalized  at  an  ex- 
tremely low  figure,  but  that  its  gross  earnings  per  mile,  as 
compared  with  its  capitalization  per  mile,  are  greater  than 
those  of  any  other  railroad  in  the  comparison,  with  the 
single  exception  of  the  Louisville  &  Nashville. 

The  earnings  given  below  for  the  Seaboard  Air  line  are  for 
the  year  ending  June  30.  1900,  but  the  earnings  of  the  other 
roads  are  for  the  fiscal  year  1899.  As  it  is  impracticable  as 
yet  to  get  the  earnings  for  the  fiscal  year  ending  June  30, 
1 000,  for  all  the  other  roads  mentioned  in  the  comparison, 
the  figures  for  1899  were  used  for  the  sake  of  uniformity. 

The  earnings  of  the  roads  named  in  this  table,  whose 
operations  for  1900  have  thus  far  been  given  out,  show  a  ma- 
terial increase  over  last  year. 


Name  of  Road. 


Seaboard  Air  Line  Railway 

Southern  Railway. 

Louisvill"  &  Nashville  Railroad... 
Missouri  Kansas  &  Texas  Railway 

Atlantic  Coast  Line  Railroad. 

Norfolk  &  Western  Railway 

Chesapeake  &  Ohio  Railway....... 


Gross  Earnings 
per  mile 
Operated. 


$4,000 
4,41 SO 
7,900 
5.400 
3,600 
7.600 
8,300 


Ratio  of  Gross  Earn- 
ings per  mile  to 
Total  B  mds  and  Stock 
per  mile. 


11-0% 
7-4% 

16-0% 
7-0% 

10-0% 
8-6% 
8-0% 


Market    Value 
per  mile. 


$21,200 
32,700 
44,200 
44,700 
33,900 
55  600 
66,000 


Ratio  of  Gross  Earn- 

inus  per  mile 

to  Market  Value 

per  mile. 


18-8% 
13-6% 
17-8% 
12-0% 
10-6  % 
13-7% 
12-t% 


The  figures  in  the  third  column — "Market  value  per 
mile"— are  arrived  at  by  adding  to  the  par  value  of  the 
bonded  indebtedness  per  mile  of  each  system  the  product 
of  the  capital  stock  per  mile  multiplied  by  the  market 
value  thereof,  in  each  case.  This  column,  taken  in  connec- 
tion with  the  fourth  column,  which  gives  the  "Ratio  of 
gross  earnings  per  mile  to  market  value  per  mile,"  tends  to 
show  that  the  present  market  value  of  the  securities  of  the 
Seaboard  Air  Line  Ry.  is  abnormally  low  as  compared  with 
other  Southern  trunk  lines,  the  ratio  of  gross  earnings  per 
mile  to  market  value  per  mile  in  the  case  of  the  Seaboard 
Air  Line  being  forty  per  cent  more  than  the  average  of  the 
other  six  railroad  systems  with  which  the  comparison  is 
made. 

ESTIMATE  FOR  1901. 

A  fair  and  conservative  estimate  of  the  Gross  Earnings  of 
this  System  for  the  year  1901,  under  reasonably  favorable 
business  conditions,  would  be  as  follows  : 

Actual  Gross  Earnings  Year  Ending  June  30, 1900 $9,504,000 

Add  10%  increase 950,000 

Being  the  average  increase  of  the  combined  earnings 
of  the  respective  properties  for  the  past  two  years. 

With  the  growth  of  the  country  and  the  increase 
which  will  inevitably  result  from  consolidation,  actual 
results  are  more  likely  to  be  above  than  below  this 
estimate. 

Estimated  Earnings  Richmond  Division,  from   Rich- 
mond, via  Petersburg,  to  Ridgeway 630,000 

Based  on  one-half  of  the  earnings  per  mile  for  the 
year  1899  of  the  Atlantlo  Coast  Line  from  Richmond 
to  Weldon. 


Brought  forward §11,084,000 

Estimated  Earnings  of  the  line  from  Hamlet,  N.  C, 

to  Colombia,  S.  C,  at  $3,000  per  mile 330,000 

Estimated  additional  earnings  to  result  from  the  com- 
pletion of  Savannah  Terminals 200,000 

As  this  amount  is  less  ttun  last  year's  actual  ter- 
minal revenue  paid  on  Georgia  &  Alabama  and  Florida 
Central  &  Peninsular  business  at  Savannah,  which 
revenue  will  hereafter  principally  accrue  to  the 
Georgia  &  Alabama  Terminal  Co.,  this  estimate  may 
be  considered  entirely  conservative. 

Total  Estimated  Gross  Earnings  for  1901 $11,610,000 

Operating  Expenses  and  Taxes,  estimated  at  6623% 7,740,000 

With  the  economies  resulting  from  the  operation  of 
these  twenty  roads  under  one  system  and  manage- 
ment it  is  believed  that  operating  expenses  can  be 
readily  reduced  to  6623%.  The  ratio  of  operating  ex- 
penses to  gross  earnings  on  the  Nortolk  &  Western  RR. 
for  the  year  ending  June  30, 1S00,  was  60%,  and  the 
ratio  of  expenses  to  earnings  on  the  Atlantic  Coast 
Line  was  about  the  same.  It  should  be  entiiely  fea- 
sible to  operate  the  greater  Seaboard  System  on  a  ratio 
of  6623%  or  less. 

Net  Earnings $3,870,000 

Interest  on  Outstanding  Bonds  and  Rentals 2,337,000 

Estimated  Surplus  over  Bond  Interest  and  Rentals. .  $1,533,000 

Should  these  results  be  realized,  the  Company  would  be 
able  to  pay  4%  dividends  on  Preferred  Stock,  and  have  a  sur- 
plus large  enough  to  call  in  and  retire  one  third  of  the  prin- 
cipal and  interest  of  all  Car  Trust  obligations  on  the  entire 
System,  including  those  to  be  issued  for  rolling  stock  con- 
tracted for  and  not  yet  delivered. 


City  &  Suburban  [Bell)  Telegraph  Association  of  Cin- 
cinnati.— Increase  of  Mock. — The  shareholders  will  vote 
Nov.  1  on  a  proposition  to  issue  $1,500,000  additional  stock, 
increasing  the  capital  from  $2,500,000  to  $4,000,000.— V.  69, 
p.  827. 

Edison  Electric  Illuminating  Co.  of  Boston.— Earnings. 
— The  results  for  the  year  ended  June  30,  1910,  compare  as 
follows:  Grose,  $1,131,758,  against  $1,002,261  in  1893  99;  net, 
$406,221,  against  $338,243.  The  capital  stock  has  been  in- 
creased to  $4,144,000,  on  which  dividends  at  the  regular  rate 
of  8  per  cent  per  annum  call  for  $331,520.  The  company  this 
week  declared  an  extra  dividend  of  1  per  cent  in  addition  to 
the  quarterly  2  per  cent. — V.  70,  p.  282. 

Municipal  Gas  Co.  of  Chicago.—  Increase  of  Stock— New 
Directors — At  a  meeting  on  Oct.  8th  the  shareholders  author- 
ized an  increase  of  the  capital  stock  from  $500,000  to  $5,0<i0,- 
000,  and  elected  the  following  as  members  of  the  board  of 
directors ,  J.  M.  Smyth,  J.  R.  Walsh.  J.  A  Spoor  and  A.  S. 
Trude,  of  Chicago  ;  H.  M.  Whitney  and  W.  R.  Addicks,  of 
Boston.— V.  71,  p.  392. 

New  England  Gas  &  Coke  Co.— Supplying  Charlestoivn.— 
The  company  on  Oct.  6  began  supplying  «as  to  tbe  Cbarles- 
town  Gaslight  Co.,  tbe  amount  being  300,000  feet  per  day. 
The  total  output  is  now  stated  to  be  1 ,300  tons  of  coke  and 
5,200,000  feet  of  gas  per  day.— V.  71,  p.  664,  604. 

People's  Gas  Light  &  Coke  Co.  of  Chicago.— The  gas  situ- 
ation continues  uncertain.  The  Ogden  Company  has  been  pre- 
paring to  extend  its  mains  into  the  People's  territory,  aDd  the 
Municipal  Gas  Co.,  which  is  generally  thought  to  be  allied 
with  the  People's  Company,  has  authorized  an  increase  of 
stock  from  $500,000  to  $5,000,000,  presumably  to  take 
retaliatory  measures.  Many  temporary  injunctions  have 
been  granted  to  prevent  the  People's  Company  from  cutting 


off  consumers  who  refuse  to  pay  more  than  the  40  cents  per 
1 ,000  cubic  feet  which  is  charged  by  the  Municipal  Company. 
(See  that  company  below).  Yesterday,  however,  there  were 
rumors  of  an  impending  settlement. 

Early  in  the  week  President  C.  K.  G.  Billings  of  the 
People's  Gss  Company  was  examined  by  a  Master  in  the  suit 
of  Nathan  M.  George  to  prevent  the  company  from  selling 
gas  at  40  cents.  Ha  said  that  there  was  no  secret  agreement 
between  the  company  and  the  Mauicipal  Company,  and  no 
understanding  to  prevent  the  latter  from  building  mains, 
making  gas  or  selling  it  to  the  customers  of  the  People's 
Company;  his  company,  therefore,  was  not  responsible  for 
the  acts  of  the  Municipal  Company.— V.  71,  p.  506,  438. 

Tennes<e*  Coal,  Iron  &  RR  —  New  Furnace.— The  fifth  of 
the  new  furnaces  at  Ensley  has  been  put  in  operation,  mak- 
ing with  tue  other  four  a  plant  with  a  total  daily  capacity  of 
1,200  tons  of  pig  iron.— V.  71,  p.  713,  37. 

West  Dalnth  Water  Co.— Negotiations.—  A  press  dispatch 
states  that  E  C.  Severance  of  St.  Paul,  representing  the 
bondholders,  has  offered  to  sell  the  plant  to  the  city  for 
$156,000  in  4  per  cent  bonds  at  par.  The  amount  first  asked 
was  $186,100. 

Western  Union  Telegraph  Co.— Directors.-^E.  H.  Harri- 
man  and  Charles  Lockhart  have  been  elected  directors  in  the 
places  of  Alonzo  B.  Cornell  aDd  the  late  C.  P.  Huntington. 
The  annual  report  is  on  page  750.— V.  71,  p.  557. 

Youngstown('*.)  Gas  &  Electric  Co.—  Change  in  Owner- 
ship.—A  press  despatch  states  that  the  property  has  been 
transferred  to  the  purchasers,  "Messrs  Penhale  and  Fisher 
of  New  York  and  Devitt,  Tremble  &  Co  of  Chicago,"  who 
have  also  purchased  the  Youngstowa  &  Sharon  Electric 
Railway,  and  propose  to  put  it  under  construction  at  once. — 
V.  71,  p.  506. 
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Seaboard  Southern      Atlantic 

Air  Line.  Railway.   Coast  Line. 

Atlanta,  GA.,  TO  Miles.  Miles  Miles. 

Athens,  Georgia 73  105  1135 

Augusta,  Georgia 163  389  tl   1 

Savannah.  Georgia 293  '294  *313 

Columbia,  S.  O 273  304  td40 

Charleston,  8.  C 293  435  t3S|l 

Wilmington,  N.C 435  *477  t447 

Norfolk,  Virgi  ia 597  614  tb24 

Columbia,  S.  C,  to  Miles.  Miles.  ilfiVes. 

Athens,  Georgia 200  258  286 

Augusta.  Georgia 110  oo  ivu 

Savannah,  Geo. gia loO  *189  *215 

Jacksonville,  Florida 280  *341  *42i 

Tampa,  Florida 482  *581  *664 

*  nany  of  the  cities  and  town*  mentioned  in  the  above  tables  can  be 
reached  by  the  Southern  Railway  or  the  Atlantic  Coast  Line,  in  busi- 
ness, only  in  combination  with,  connecting  lines,  which  are  not  con- 
trolled by  either  of  these  Companies.  Where  this  is  the  case,  the  fact 
is  indicated  by  an  asterisk, '•*." 

t  In  several  instances  important  places  are  reached  bv  Southern 
Railway  and  Atlantic  Coast  Line  by  lines  not  really  controlled,  but 
which  are  operated  under  joint  lease  or  part  ownership  with  other 
systems.    These  oases  are  indicated  thus:  "t  " 

s  Places  which  oan  only  be  reached  by  using  the  rails  of  the  Sea- 
board Air  Line  are  indicated  thus:  "s." 
State  Capital  are  printed  in  italics. 

Of  the  twer  ty  railway  companies  embraced  in  the  greater 
Seaboard  System,  the  Seaboard  Air  Line  Railway  already 
controls  the  entire  capital  stock  of  thirteen  of  the  Com- 
panies; between  99  and  100  per  cent  of  the  capital  stock 
of  four  more,  and  nearly  the  entire  capital  stock  of  the 
Florida  Central  &  Peninsular  and  Georgia  &  Alabama  Rys. 
Of  the  capital  stock  of  the  remaining  company- the  Sea- 
board &  Roanoke  (81  miles  in  length)— the  Seaboard  Air 
Line  Ry.  owns  from  75  to  80$. 

NEW  LINES. 

The  development  of  industries  everywhere  along  its  lines 
is  constantly  necessitating  the  extension  of  the  Company's 
sidings  and  the  building  of  spur  tracks,  and  the  heavy 
growth  of  traffic  is  requiring  the  replacement  of  much  of 
the  60-lb  rails  with  the  Company's  standard  of  80  lbs.  to  the 
yard. 

The  new  main  line  mileage  constructed  during  the  past 
fiscal  year  was  as  follows: 

Richmond,  Va.,  to  Ririgewav,  N.  C 102  miles. 

Cheraw.  S.  C.toF.  C.  &P.  June,  8.  C 91     " 

Georgia  &  Alabauia  Ry.,  Meldrim  to  Savannah,  Ga 17     " 

210     " 
Georgia  &  Alabama  Terminals 9     " 

219     " 
To  this  should  be  added  the  Suwanee  River  extension  of 
the  F.  C.  &  P.  System,  recently  acquired,  but  the  earnings 
of  which  were  not  included  in  the  F.  C.  &  P.  earnings  of 
the  last  fiscal  year 40     " 

259     '• 

The  cash  expenditures  made  by  this  System  during  the 
past  eighteen  months  for  the  construction  of  new  mileage 
and  for  Terminals  and  new  Equipment  exceed  Six  million 
dollars. 

The  new  line  between  Columbia,  S.  C,  and  Cheraw,  S.  C, 
connecting  the  F.  C.  &  P.  System  with  the  Seaboard  Air 
Line  System,  was  opened   for  operation  on  May  10th,  1900, 


and  the  new  road  from  Richmond  to  Ridgeway  Junction 
was  opened  for  business  on  June  3d,  1900,  although  the 
operation  of  through  freight  trains  was  not  commenced 
until  July  1st,  1900.  The  operation  of  the  new  line  Meldrim 
to  Savannah,  17  miles,  and  of  the  Savannah  Terminals  was 
also  begun  July  1st,  1900. 

FIRST    MORTGAGE    4    PER    CENT    BONDS. 

The  new  Seaboard  Air  Line  Ry.  First  Mortgage  4s  become 
a  first  and  only  lien  upon  some  287  miles  of  road,  nearly  all 
of  which  are  a  part  of  the  main  stem,  including  the  line 
from  Richmond,  via  Petersburg,  to  Ridgeway,  N.  C,  and 
from  Hamlet,  N.  C,  to  Columbia,  S.  C.  These  bonds  also 
become  a  first  lien  upon  73  miles  additional,  subject  only  to 
$150,000  old  prior  lien  bonds  still  outstanding. 

The  First  Mortgage  4s  of  the  Seaboard  Air  Line  Ry.  may 
therefore  be  practically  regarded  as  an  essential  First  Mort- 
gage on  some  370  miles  of  road  (at  the  rate  of,  say,  $50,000  per 
mile) ,  but  they  also  become  a  Consolidated  Mortgage  on  pome 
2,172  miles  additional,  so  that  they  will  represent  a  Total 
Bonded  Debt  (including  an  average  of  about  $11,000  per 
mile  of  prior  liens)  on  the  entire  System  of  2.542  miles  of 
road  owned,  at  the  rate  of  about  $19, "00  per  mile,  which  is 
considerably  lower  than  the  bonded  indebtedness  of  any 
other  system  of  equal  mileage  in  the  United  States. 
CAPITALIZATION. 

The  Securities  of  the  Seaboard  Air  Line  Ry.,  unlike  any 
other  S  uthern  System,  are  principally  owned  in  the  South, 
and  the  direct  personal  interest  which  this  fact  alone  en- 
genders on  the  part  of  the  people  in  the  various  communi- 
ties through  which  the  railway  passes  is  a  material  benefit 
to  the  system. 

The  total  amount  of  bonds  and  stock,  including  all  new 
bonds  and  all  prior  lien  divisional  bonds  of  the  consoli- 
dated system  outstanding  and  in  the  hands  of  the  public, 
and  exclusive  of  the  securities  held  in  the  respective  Treas- 
uries of  the  different  roads  of  the  system,  is  as  follows  : 

Per  Mile  of 
Main  Line  of 
Road  Ownea.       Total. 

Bonds $19,380       $49,256,000 

Preferred  8tock w.fiflo         16.^9^.100 

Total  Bonds  and  Preferred  Stock $25,94<>      "$65,951, 1 00 

Common  Stock n,450         i9.l07,t>50 

Total  Bonds  and  Preferred  and  Com-- 
mon  STOCK $37,390       $9^,058,750 

The  capitalization  of  the  Seaboard  Air  Line  System  is 
lower  than  that  of  any  other  railroad  system  of  equal  size 
in  the  United  States. 

The  following  table  gives  a  comparison  as  to  bond  and 
stock  indebtedness  between  the  Seaboard  Air  Line  System 
and  six  other  important  systems  in  the  Souch  Atlantic  and 
Golf  States,  which  is  most  favorable  to  the  Seaboard. 

There  is  no  reason  why  the  earnings  of  this  system,  which 
has  now  become  the  short  line  from  Washington  and  the 
Chesapeake  Bay  to  the  South  Atlantic,  the  West  Indies 
and  the  Gulf,  should  not  hereafter  equal,  or  surpass,  the 
earnings  per  mile  of  any  other  system  in  the  same  territory. 
It  possesses  great  and  unquestioned  advantages,  which  time 
will  demonstrate. 


Name  of  Road. 


Sbaboard  Air  Line  Railway 

Southern  Railway* 

Louisvi  le  &  Nashville  Railroad.... 
Missouri  Kansas  &  Texas  Railway 

Atlantic  Coast  Line  Railroad 

Norfolk  &  Western  Railway 

Chesapeake  &  Ohio  Railway 


Mileage 

Mileage 

Operated. 

Owned. 

2,600 

2,542 

«,431 

4,960 

2,9*8 

3,312 

2,221 

1,865 

1,789 

1,704 

1,547 

1,547 

1,476 

1,238 

Bonds  and 

Ctfs  of  Ind. 

per  mile 

Owned. 


$1^,000 
24,000 
3h,000 
40,000 
1^,000 
31,000 
53,000 


Preferred  Stock 

per  mile 

Owned. 


$6,500 
12,000 


7,000 
11.000 
15,000 


Bonds  and 

Preferred  S'ock 

per  mile 

Owned. 


$25,500 
36,000 


47,000 
26,000 
46,000 


Common  Stock 

per  mile 

Oicned. 


&11.5C0 
24,000 
16,0(0 
30,000 
10/00 
42,000 
50,OuO 


Total  Bonds 

Preferred  and 

Common  Stock 

per  mile 

Oicned. 


$37,000 
60,000 
49,000 
77,000 
3  6,000 
8>-,000 

103,000 


*  Of  the  6,431  miles  operated  by  the  Southern  Railway  June  30,  1900,  3,618  miles  are  owned  outright  and  1,342  miles  additional  are 
controlled  by  the  ownership  of  all  or  nearly  all  of  the  capital  stock  of  the  component  companies;  35 1  miles  are  operated  under  trackage 
rights,  and  the  remaining  mileage  is  operated  under  leases  or  agreements. 


Of  the  2,600  miles  composing  the  Seaboard  Air  Line  Sys- 
tem nearly  all  are  main  line,  the  proportion  of  branch  lines 
being  only  about  20  per  cent,  which  is  especially  small  as 
compared  with  the  other  trunk-line  systems  in  the  same  ter- 
ritory. 

Of  the  4,960  miles  owned  by  the  Southern  Railway  some 
30  per  cent  are  branch  lines,  and  of  the  1,704  miles  owned 
by  the  Atlantic  Coast  Line  630  miles,  or  37  per  cent,  are 
branches, 

The  gross  earnings  per  mile  of  the  Southern  Railway  in 
1897  were  less  than  $4,000  per  mile,  being  less  than  the  gross 
earnings  per  mile  of  the  Seaboard  Air  Line  at  the  present 
time  The  earnings  per  mile  of  the  Southern  Railway  are 
steadily  growing  with  the  development  of  the  South,  and 
its  earnings  for  the  fiscal  year  1900  are  very  close  to  $5,000 
per  mile. 

The  earnings  per  mile  of  the  Louisville  &  Nashville  RR. 
have  increased  very  greatly  since  1894. 

The  earnings  of  the  Chesapeake  &  Ohio  Railway  have  ad- 
vanced uniformly  year  by  year  from  $7,000  per  mile  in  1894 
to  nearly  $10,000  per  mile  for  the  year  which  has  just 
closed. 

The  earnings  of  the  Norfolk  &  Western  Railway  have  in- 
creased from  $6,000  per  mile  in  1895  to  about  $9,000  per  mile 
in  1900. 


The  marvelous  development  of  the  Atlantic  Coast  Line 
may  be  judged  when  it  can  be  shown  that  a  block  of  5,000 
shares  ot  the  stock  of  the  parent  company  of  that  system, 
which  was  purchased  in  1880  at  50  cents  per  share,  or  $2,500 
for  the  entire  lot  of  stock,  is  worth  at  to-day's  quotations 
more  than  $1,500,000  to  the  fortunate  holders. 

EQUIPMENT. 

The  Company's  rolling-stock  at  the  present  time,  includ- 
ing cars  and  engines  recently  purchased,  and  which  are  now 
being  delivered,  embraces  297  Locomotives,  258  Passenger 
Cars  and  8,419  Freight  Cars. 

The  Seaboard  Air  Line  Railway  controls,  through  the  Bal- 
timore Steam  Packet  Co.  (nearly  the  entire  capital  stock  of 
which  it  owns),  a  magnificent  fleet  of  steamers  on  Chesa- 
peake Bay,  plying  between  Baltimore  and  Norfolk.  Ports- 
mouth, and  Old  Point  Comfort,  Va. 

The  Company's  terminals  at  Norfolk,  Portsmouth  and 
Baltimore  are  immensely  valuable,  and  it  would  be  impossi- 
ble to  duplicate  them. 

The  terminals  of  the  Seaboard  Air  Line  at  Savannah  are 
by  far  the  most  important  on  the  South  Atlantic  Coast.  Its 
terminals  at  Jacksonville,  Fernandina,  Fla.,  and  Wilming- 
ton, N.  C,  are  extensive  and  valuable,  and  productive  of 
large  revenue  to  the  Company. 
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EARNINGS. 

The  Net  Earnings  of  the  several  properties  now  embraoed 
in  the  consolidated  system  (including  the  Bay  Line), 
representing  a  total  of  2,358  miles  of  railroad  operated 
for  the  year  ending  June  30,  1900,  while  the  several  prop- 
erties were  isolated  one  from  another,  and  before  the  com 
plotionof  the  links  which  have  united  them,  were .-$2,634,061 

Interest  Charges  on  all  prior  lien  bonds  now  outstanding, 
and  rentals 1,463,500 

Balance   over    interest   on    prior   lien    bonds,  and 
present  rentals $1,170,561 

The  interest  on  the  entire  amount  of  outstanding  bonds 
of  the  Seaboard  Air  Line  Railway,  including  the  $2,000,000 
Guaranteed  Gold  5s  and  the  G.  &  A.  Terminal  5s,  will 
amount  to  only  $874,000,  so  that  even  on  last  year's  business, 
before  the  System  had  had  the  opportunity  of  deriving  any 
of  the  benefits  which  will  follow  the  expenditure  of  the 
more  tban  six  million  dollars  which  has  just  been  paid  out 
for  new  construction,  etc.,  the  Net  Earnings  of  the  System 
were  some  §300,000  more  than  its  total  bond  interest  and 
rentals  will  be  after  consolidation. 

The  total  Car  Trusts  outstanding  on  the  entire  System 
September,  1900,  amounting  to  about  $1,100,000,  are   being 


paid  off.  principal  and  interest,  in  monthly  payments  out  of 
the  current  earnings  of  the  System,  and  are  not  embraced 
in  the  above  statement  of  Fixed  Charges.  These  Equipment 
obligations  will  be  increased  by  the  orders  recently  placed 
for  new  Cars  and  Engines  necessary  to  accommodate  the 
rapidly- growing  business  of  the  System. 

RATIO  OP  EARNINGS  TO  CAPITALIZATION. 

The  following  table  is  instructive.  It  shows  that  the  Sea- 
board Air  Line  Railway  is  not  only  capitalized  at  an  ex- 
tremely low  figure,  but  that  its  gross  earnings  per  mile,  as 
compared  with  its  capitalization  per  mile,  are  greater  than 
those  of  any  other  railroad  in  the  comparison,  with  the 
single  exception  of  the  Louisville  &  Nashville. 

The  earnings  given  below  for  the  Seaboard  Airline  are  for 
the  year  ending  June  30.  1900,  but  the  earnings  of  the  other 
roads  are  for  the  fiscal  year  1899.  As  it  is  impracticable  as 
yet  to  get  the  earnings  for  the  fiscal  year  ending  June  30, 
1900,  for  all  the  other  roads  mentioned  in  the  comparison, 
the  figures  for  1899  were  used  for  the  sake  of  uniformity. 

The  earnings  of  the  roads  named  in  this  table,  whose 
operations  for  1900  have  thus  far  been  given  out,  show  a  ma- 
terial increase  over  last  year. 


Name  of  Road. 


Seaboard  Air  Line  Railway 

Southern  Railway. 

Loulsviil"  &  Nashville  Railroad... 
Missouri  Kansas  &  Texas  Railway 

Atlantic  Coast  Line  Railroad 

Norfolk  &  Western  Railway 

Chesapeake  &  Ohio  Railway 


Gross  Earnings 
per  mile 
Operated. 


$4,000 
4,41 SO 
7,900 
5,400 
3,600 
7.600 
8,300 


Ratio  of  Gross  Earn- 
ings per  mile  to 
Total  B  mds  and  Stock 
per  mile. 


11-0% 

7-4% 

16-0% 

7-0% 

10-0% 

8-6% 

8-0% 


MarJcel    Value 
per  mile. 


Ratio  of  Gross  Earn- 

inus  per  mile 

to  Murket  Value 

per  mile. 


$21,200 
32,700 
44,200 
44,700 
33,900 
55  600 
66,000 


18-8% 
13-6»/o 
17-8% 
12-0% 
10*6% 
13-7% 
12-t% 


The  figures  in  the  third  column — "'Market  value  per 
mile"— are  arrived  at  by  adding  to  the  par  value  of  the 
bonded  indebtedness  per  mile  of  each  system  the  product 
of  the  capital  stock  per  mile  multiplied  by  the  market 
value  thereof,  in  each  case.  This  column,  taken  in  connec- 
tion with  the  fourth  column,  which  gives  the  "Ratio  of 
gross  earnings  per  mile  to  market  value  per  mile,"  tends  to 
show  that  the  present  market  value  of  the  securities  of  the 
Seaboard  Air  Line  Ry.  is  abnormally  low  as  compared  with 
other  Southern  trunk  lines,  the  ratio  of  gross  earnings  per 
mile  to  market  value  per  mile  in  the  case  of  the  Seaboard 
Air  Line  being  forty  per  cent  more  than  the  average  of  the 
other  six  railroad  systems  with  which  the  comparison  is 
made. 

ESTIMATE  FOR  1901. 

A  fair  and  conservative  estimate  of  the  Gross  Earnings  of 
this  System  for  the  year  1901,  under  reasonably  favorable 
business  conditions,  would  be  as  follows  : 

Actual  Gross  Earnings  Year  Ending  June  30, 1900 $9,504,000 

Add  10%  increase 950,000 

Being  the  average  increase  of  the  combined  earnings 
of  the  respective  properties  for  the  past  two  years. 

With  the  growth  of  the  country  and  the  increase 
which  will  inevitably  result  from  consolidation,  actual 
results  are  more  likely  to  be  above  than  below  this 
estimate. 


Estimated  Earnings  Richmond  Division,  from   Rich- 
mond, via  Petersburg,  to  Ridgeway 

Rased  on  one-half  of  the  earnings  per  mile  for  the 
year  1 899  of  the  Atlantio  Coast  Line  from  Richmond 
to  Weldon. 


630,000 


Brought  forward $11,084,000 

Estimated  Earnings  of  the  line  from  Hamlet,  N.  C, 

to  Colombia,  S.  C,  at  $3,000  per  mile 330,000 

Estimated  additional  earnings  to  result  from  the  com- 
pletion of  Savannah  Terminals 200,000 

As  this  amount  is  less  th-m  last  year's  actual  ter- 
minal revenue  paid  on  Georgia  &  Alabama  and  Florida 
Central  &  Peninsular  business  at  Savannah,  which 
revenue  will  hereafter  priacipally  accrue  to  the 
Georgia  &  Alabama  Terminal  Co.,  this  estimate  may 
be  considered  entirely  conservative. 

Total  Estimated  Gross  Earnings  for  1901 $11,610,000 

Operating  Expenses  and  Taxes,  estimated  at  6623% 7,740,000 

With  the  economies  resulting  from  the  operation  of 
thes-e  twenty  roads  under  one  system  and  manage- 
ment it  is  believed  that  operating  expenses  can  be 
readily  reduced  to  6623%.  The  ratio  of  operating  ex- 
penses to  gross  earnings  on  the  Nortolk  &  Western  RR. 
for  the  year  enoing  June  30, 1900,  was  60%,  and  the 
ratio  of  expenses  to  earnings  on  the  Atlantic  Coast 
Line  was  about  the  same.  It  should  be  entii  ely  fea- 
sible to  operate  the  greater  Seaboard  System  on  a  ratio 
of  66%%  or  less. 

Net  Earnings $3,870,000 

Interest  on  Outstanding  Bonds  and  Rentals 2,337,000 

Estimated  Surplus  over  Bond  Interest  and  Rentals. .  $1,533,000 

Should  these  results  be  realized,  the  Company  would  be 
able  to  pay  41  dividends  on  Preferred  Stock,  and  have  a  sur- 
plus large  enough  to  call  in  and  retire  one- third  of  the  prin- 
cipal and  interest  of  all  Car  Trust  obligations  on  the  entire 
System,  including  those  to  be  issued  for  rolling  stock  con- 
tracted for  and  not  yet  delivered. 


City  &  Suburban  [Bell)  Telegraph  Association  of  Cin- 
cinnati.— Increase  of  btock. — The  shareholders  will  vote 
Nov.  1  on  a  proposition  to  issue  $1,500,000  additional  stock, 
increasing  the  capital  from  $2,500,000  to  $4,000,000.— V.  69, 
p.  627. 

Edison  Electric  Illuminating  Co.  of  Boston.— Earnings. 
— The  results  for  the  year  ended  June  30,  1910,  compare  as 
follows:  Gross,  $1,131,758,  against  $1,002,261  in  1898  99;  net, 
$406,221,  against  $338,243.  The  capital  stock  has  been  in- 
creased to  $4,144,000,  on  which  dividends  at  the  regular  rate 
of  8  per  cent  per  annum  call  for  $331,520.  The  company  this 
week  declared  an  extra  dividend  of  1  per  cent  in  addition  to 
the  quarterly  2  per  cent. — V.  70,  p.  282. 

Municipal  Gas  Co.  of  Chicago. — Increase  of  Stock— New 
Directors — At  a  meeting  on  Oct.  8th  the  shareholders  author- 
ized an  increase  of  the  capital  stock  from  $500,000  to  $5,0d0,- 
000,  and  elected  the  following  as  members  of  the  board  of 
directors ,  J.  M.  Smyth,  J.  R.  Walsh.  J.  A  Spoor  and  A.  S. 
Trude,  of  Chicago  ;  H.  M.  Whitney  and  W.  R.  Addicks,  of 
Boston.— V.  71,  p.  392. 

New  England  Gas  &  Coke  Co.— Supplying  Charlestown.— 
The  company  on  Oct.  6  began  supplying  tras  to  tbe  Charles- 
town  Gaslight  Co.,  tbe  amount  being  300,000  feet  per  day. 
The  total  output  is  now  stated  to  be  1,300  tons  of  coke  and 
5,200,000  feet  of  gas  par  day.— V.  71,  p.  664,  6l4. 

People's  Gas  Light  &  Coke  Co.  of  Chicago.— The  gas  situ- 
ation continues  uncertain.  The  Ogden  Company  has  been  pre- 
paring to  extend  its  mains  into  the  People's  territory,  aDd  the 
Municipal  Gas  Co.,  which  Is  generally  thought  to  be  allied 
with  the  People's  Company,  has  authorized  an  increase  of 
stock  from  $500,000  to  $5,000,000,  presumably  to  take 
retaliatory  measures.  Many  temporary  injunctions  have 
been  granted  to  prevent  the  People's  Company  from  cuttiDg 


off  consumers  who  refuse  to  pay  more  than  the  40  cents  per 
1 ,000  cubic  feet  which  is  charged  by  the  Municipal  Company. 
(See  that  c  ompany  below).  Yesterday,  however,  there  were 
rumors  of  an  impending  settlement. 

Early  in  the  week  President  C.  K.  G.  Billings  of  the 
People's  Gas  Company  was  examined  by  a  Master  in  the  suit 
of  Nathan  M.  George  to  prevent  the  company  from  selling 
gas  at  40  cents.  Ha  said  that  there  was  no  secret  agreement 
between  the  company  and  the  Municipal  Company,  and  no 
understanding  to  prevent  the  latter  from  building  mains, 
making  gas  or  selling  it  to  the  customers  of  the  People's 
Company;  his  company,  therefore,  was  not  responsible  for 
the  acts  of  the  Municipal  Company.— V.  71,  p.  506,  438. 

Tennes<e*  Coal,  Iron  it  RR—  New  Furnace.— The  fifth  of 
the  new  furnaces  at  Ensley  has  been  put  in  operation,  mak- 
ing with  tee  other  four  a  plant  with  a  total  daily  capacity  of 
1,200  tons  of  pig  iron.— V.  71,  p.  713,  37. 

West  Dnlnth  Water  Co.— Negotiations.— A  press  dispatch 
states  that  E  C.  S-verance  of  St.  Paul,  representing  the 
bondholders,  has  offered  to  sell  the  plant  to  the  city  for 
$156,000  in  4  per  cent  bonds  at  par.  The  amount  first  asked 
was  $186,100. 

Western  Union  Telegraph  Co.— Directors.-*- E.  H.  Harri- 
man  and  Charles  Lockhart  have  been  elected  directors  in  the 
places  of  Alonzo  B.  Cornell  aDd  the  late  C.  P.  Huntington. 
The  annual  report  is  on  page  750.— V.  71,  p.  557. 

Youngstown(j>.)  Gas  &  Electric  Co.—  Change  in  Owner- 
ship.—A  press  despatch  states  that  the  property  has  been 
transferred  to  the  purchasers,  "Messrs  Penhale  and  Fisher 
of  New  York  and  Devitt,  Tremble  &  Co  of  Chicago,"  who 
have  also  purchased  the  Youngstowu  &  Sharon  Electric 
Railway,  and  propose  to  put  it  under  construction  at  once. — 
V.  71,  p.  506. 
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COMMERCIAL      EPITOME. 

Friday  Night,  Oct.  12, 1900 
According  to  the  reports  from  most  lines  of  trade  there  has 
been  a  mod  rate  amount  of  activi'y  to  the  distributing  busi- 
ness The  small  trade  inmost  instances  has  ben  a  steady 
buytr,  but  as  a  rule  of  on  y  sach  supplies  as  have  been  need'd 
to  meet  current  wants-  Tbe  reqm-ets  for  prompt  shipments 
have  been  general,  indicating  light  stocks  on  band.  Tne 
coming  Presidential  election  is  having  its  influence  in 
holding  in  check  opera  ions  in  a  large  way,  buyers 
preferring  to  bold  off,  awaiting  developments.  Tbe  only  im- 
portant changes  in  prices  for  staple  products  has  been  in  cot- 
ton, wbich  bas  turned  weaker,  reflecting  the  Bureau  report, 
which  indicated  a  larger  crop  than  generally  expected. 
Weather  conditions  in  the  West  and  South  bave  been  favor- 
able for  fall  ploughing  and  seeding  and  the  late  maturing 
crops. 

Lard  on  the  sr>ot  has  been  unsettled,  closing  moderately  ac- 
tive at  easier  pnces,  with  both  exporters  and  refiners  buying. 
Pinal  prices  tor  prime  Western  were  7  5'^c.  and  7 -25c.  for 
prime  Citv.  Refined  lard  h  ,s  been  quiet,  and  the  close  was 
lower  at  7  80j.  for  refiaed  for  tbe  Continent.  Speculation 
in  lard  for  iuture  delivery  was  fairly  active.  Daring  the 
week  buying  by  aborts  to  cover  contracts  advanced  piic.-s, 
but  at  the  close  general  selling  weakened  tbe  market,  and 
the  tone  was  easy. 


Ootober. 


DAILY  CLOSING  PBICEB  OF  LAKD  FUTURES. 

8at.        Mon       Tut*.        Wed. 
7-65       780       7-80       7  65 


Tfinrt. 
770 


Fr\ 
7  50 


Pork  has  held  firm,  re  fleeting  the  squeeze  in  the  Western 
market.  The  close,  however,  was  qmet  a'  $14@15  for  n  ess, 
$16  50,d)17  tor  family  and  $14  50@16  75  forthort  clear.  Cut 
meats  bave  had  a  fair  sa'e  at  firm  prices,  closing  at  6}^@6%c 
for  pickled  shoulders,  9V2@1' k'c  for  pickl  d  hams  and 
9^@lOKc  for  pickled  bellies,  14@10  lbs.  average.  B  ef  has 
been  in  fair  demand  and  firm  at  $8  50@9  00  for  me<?°,  *9  5'(ffi 
10  50  for  packet,  §10  50@12  tor  family  and  $14  25@15  25 
for  extra  India  mess.  Tallow  bas  been  qui' t  and  easier, 
but  the  close  was  steady  at  4%c.  Stearines  have 
been  quiet,  closing  at8%c.  for  laTd  steariueand  1%c  for  oleo 
stearine.  Co  t>  n-seed  oil  has  heOd  firm  with  demand  moder- 
ate, closing  at  3?@37)^c.  ft  r  prime  yellow.  Butter  bas  had 
a  fair  sale  at  full  valuer,  closir  g  at  3G@ 21c.  for  creamery. 
Cheese  has  been  in  fair  demand  and  steadier,  cloeirg  at  9i^@ 
lie.  for  State  factory,  fall  cream.  Freth  eggs  have  met  with 
a  fair  demand  at  steady  pjkes,  closing  aG  20c.  for  choice 
Western. 

Brazil  grades  of  coffee  have  continued  to  meet  with  a 
moderate  distributing  trade,  but  it  has  been  at  slightly 
easier  prices.  Tbe  demand  for  invoices  has  been  quiet. 
Buyers  have-  bell  off  awaiting  developments.  The  close  was 
steady  at  8%  •.  for  Rio  No.  7.  W  st  India  growths  have  been 
quiet,  but  wwmg  to  comparatively  smill  stocks  and  light 
receipts  prices  have  h-4d  s'eady.  Eist  Iadia  growths  have 
been  stealy.  Speculation  in  the  market  for  contracts  has 
been  quiet.  At  the  opening  of  the  week  prices  advanced  on 
firmer  European  advices.  Subsequently,  however,  under  a 
continued  large  movement  of  the  Brazil  crop  the  advance 
was  lost.  The  close  was  steadier.  Following  are  closing 
asked  prices: 

April 7*50e 

M*y 7-55o 

July 7-65o 


Oot 

....   7-35o 

Nov 

7*20o.  1  Feb 

7-40o. 

Deo 

Offerings  of  raw  sugar  for  immediate  delivery  have 
continu  d  sm-lland  pric-s  have  hit  steady  af  4%c.  f  >r 
centrifugals,  96-de>g.  test,  and  4^c.  for  muscovado.  b9-deg. 
test.  R- fined  sugar  has  been  du  1  and  ut  changed.  C\her 
staple  {groceries  have  been  steady. 

Kentucky  tobacco  bas  hrld  st  ady  and  reports  from  the 
interi  r  report  a  fair  busin*  ss  (loin*;.  Seed  leaf  tobacco  has 
been  in  moderately  active  d-  mind  *nd  steady.  Sales  for  the 
week  were  2,:3<i0  cases,  a^  fo  lows  :  20»>ca-es  1897  ciop,  Peun 
sylvania  seed  leaf,  13c;  500  cases  1899  cr<  p,  Pennsylvania 
seed  leaf.  '2@13c  ;  200  cases  1899  crop.  NVw  England  seed 
leaf,  22@35c;  2^0  cas^s  1899  crop,  New  Eoglan  i  Havana 
seed,  ]8(ct5'o;  400  cases  1S99  crop,  Zimmen?,  14^@15J^c  ; 
150  ca^es  1899  crop,  fUts,  ll@l6c  ;  500  cases  1899  cop,  Wis- 
consin H-ivana.  private  terms  and  100  cases  1898  crop,  Wis- 
consin HaVona,  13>£o  ;  also  700  biles  Havana  at  50c. @$1  00 
in  bond  and  18<1  bales  Sumatra  at  80c.@$l  70  in  bond. 

Business  in  the  tnnrket  for  Strata  tin  has  been  dull,  and 
with  m  'derate  >  ffering-  and  easier  foreign  advices  pri<  es  have 
declired,  cl<  sing  at  2b@28-45c.  Ine-ot  copper  has  been  in 
moderate  demand  and  steady  at  16%@17c.  lor  Lake.  L«ad 
has  been  unclidDg'd  and  steady  at  4,37^c.  for  dom  stic. 
Spel'er  has  held  steady,  clo-inu  at  4'b  @4,l21^c.  fordom  stic. 
Pis*  iron  h«s  been  quiet  and  easy  at  $13  00@16 1i0  tor  domestic. 

Refined  pet  ol-um  has  b  en  stealy,  <1  eing  at  7  45c.  in 
bbls.,  4-90c.  in  bulk  aTd  8  75c  incases.  Naphtha  unchanged 
at  9  55c.  Ciude  certificates  Lave  been  neglected.  Credit 
balanc  shave  been  unctanyel  at  $1  10  Spirits  turpentine 
has  ad  vanned  on  lght  offerings  ar.d  following  S  utnern 
markets  closing  at  42a42^c.  Rosins  have  been  steady  at 
$1  45@1  47)£  lor  common  and  good  ►  trained.  Wo  1  has  been 
dull  and  easy.  Hops  have  been  in  fairly  active  demand  and 
firm. 


COTTON. 

Friday  Night,  October  12,  1900. 
The  Movement  op  the  URur,  as  indicated  by  our  telegr*  ms 
from  the  South  to-night,  Is  given  below.  For  the  week  ending 
this  evening-  the  total  reoeipts  have  reached  329,121  bales, 
against  309,879  bales  last  week  and  279,748  bale*  tbf  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1900, 
1226,995  bales,  against  1,282,808  bales  for  *he  same  period  of 
1899.  showing  a  decrease  since  Seit  1    1900,  of  55.313  bales. 


■itceipti  at- 

Salveston.... 

Sab.  Pass,  &e. 
New  Orleans. 

Mobile 

Pensaoola,  &o. 
-savannah.. 

Brunsw'fe.&c. 
Charleston.... 

Ft.  Royal, &o. 
Wilmington 

Wash'ton.&o. 
Norfolk .... 
N'p't  News,  Ac. 

New  York 

Boston 

Baltimore 

Phlladel'a,  Ac. 

Tot.  this  week 


Sat. 

Mon. 

Tuts. 

Wed. 
9,923 

TKure. 
10,753 

6,691 

4,701 

20,063 

16,978 
639 

19,802 
2,093 

24,018 

1,828 

25,447 
1,745 

19,179 
432 

11,931 

5,687 

11,066 

10,242 

10.421 

2,796 

1,146 

1,350 

1,230 

1,502 

4,317 

4,138 

5,076 

2,249 

726 

5,835 

3,747 

4,719 

4,335 

3,063 

1£0 

36 

407 

222 

1,552 

•■•"•• 

118 

280 
68,807 

305 

604 

49,347 

41,468 

55,698^  48,232 

Fri. 

11,945 

696 

14,295 

868 

6,833 

7,172 

8,079 

2,493 

5,268 

17 

4,9*5 

978 

200 

77 

J, 64:- 

£0 

65,569 


Total. 


64,076 

696 

119,719 

7,€05 

6,833 

56,519 

8,079 

10,517 

21,774 

17 

26,654 

978 

200 

2,454 

1,643 

1,357 

329,121 


The  following  shows  the  week's  total  reoeipts,  tne  total  since 
Sept.JJflOO  and  the  atook  to-night,  compared  witb  last  year  ■ 


1900. 

1899. 

Stock 

Receipts  to 
Oct.  12. 

Thi$ 

Since  Sep. 

Thii 

Since  Se.% 

1900. 

1899. 

week. 

1, 1900 
160,335 

week. 
90,217 

1,  18f  9 

407  992 

104,812 

Galveston. . 

64,076 

165,305 

Sab.P.,&o. 

696 

3,113 

742 

5,28  < 

.  »  • 

Sew  Orleant 

119,719 

422,(93 

73  779 

303,678 

165,093 

2'  0,280 

tfoblle 

7,605 

32,254 

7,506 

39,5  Hi 

18,0i7 

24  993 

P'saoola,  <feo. 

6  8S3 

9,141 

2,483 

12,691 

Savannah... 

56,519 

280,e47 

35.124 

250,191 

95.709 

99.990 

Br'wiok.&o 

8,079 

16,577 

5,342 

23,333 

3,572 

13,744 

Charleston. 

10,517 

*84,465 

13,855 

75,359 

16,618 

38.943 

P.  Royal.  &c. 

...... 

10 

16 

207 

....     - 

Wilmington 

21,774 

110,0-^9 

9,202 

79,741 

35,822 

16,217 

Wash'n,  &o. 

.17 

135 

63 

2cO 

>••«     ■ 

Norfolk 

26,654 

94,475 

13,496 

56,353 

24916 

24,463 

N'port  N.,<bc 

978 

1,583 

547 

2,*02 

750 

1 

New  York. . 

200 

200 

24 

3.215 

42,887 

125,474 

2.454 

6,353 

1,641 

5,277 

8  000 

14,000 

Baltimore . . 

1,643 

2,703 

3,046 

7,900 

2,531 

11.990 

Phlladel.&c. 

1,357 

2,844 

fe02 

3,720 

2,857 

4,430 

Totals 

329,^21 

1,226/595 

257  935 

1,282,308 

521,644 

7S9,83o 

17,590  bales  added  as  correction  of  receipts  sinee  Sept.  1. 
In  order  that  comparison  may  be  made  with  other  years, 
wecrive  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1900. 

1899. 

80,959 

1898. 
134.103 

1897. 

1890 
79,677 

1895. 

Gtalves'n.&o. 

64,772 

57.678 

49,128 

New  Orleans 

119,719 

73,729 

81,996 

(5,212 

111.-04 

92,813 

Mobile 

7,(05 

7,506 

15,498 

14,808 

16.438 

12,6^9 

Savannah... 

56,519 

35,124 

70.770 

58,0,5 

34,391 

49,498 

Ohas'ton,  Ac. 

10.517 

13.871 

24,094 

28,3  2 

21,077 

25,^02 

Wilm'ton,  Ac 

21,791 

9,265 

24,380 

21,125 

17,073 

15,293 

Norfolk 

26,634 

13,496 

24,' 03 

26,0i2 

43,164 

13.219 

N.  News,  &c. 

978 

547 

294 

1,123 

275 

9,268 

All  others... 

20,566 

13,438 

20,057 

22,451 

14,148 

13,459 

Cot.  this  wk. 

329,121 

257,935 

395,905 

294,886 

337,677 

280  659 

4inoe  Sept.  l 

1226,99"^ 

1782,308 

1439,920 

1410,554 

1675,">31 

1074,383 

The  exports  for  the  week  ending  this  evening  reach 
of  268,494  bales,  of  which  204,939  were  to  Great  Britain 
to  Franoe  and  50,855  to  the  rest  of  the  Continent, 
are  the  exports  for  the  week  and  since  Sept.  1 .  1900 


a  toi  a* 

,  12,700 
Below 


Whk  Bnait*  Oct.  12.  1W00. 

From  Sevi   1, 1900.  te  Oct 

.  12.  1900 

Bxportea  to- 

Bxvot 

ei*  tO~ 

from— 

Oreat 

France 

Conti- 

lotat 

Qreat 

France 

Conti- 

lotat. 

Brit'n. 

nent. 

Week 

4?,503 

Britain. 

~  450 

nent. 
6,511 

lalveaton.. 

37.441 

5,062 

41,716 

48.677 

dab.  Pas*.  Ac. 











330 

;30 

New  Orleans. 

8J.160 

12.700 

14,216 

109.106 

138.8V5 

55,966 

6?,738 

266,997 

Mobile 









7,0  ja 

7,023 

Penaaoola 

6  378 

6.87rt 

0,37.1 

1,560 

7.933 

84,494 



84.4  91 

11/iol 

5,150 

94,010 

140.911 

Brunswick  ...  . 

7,083 

7,083 

7,083 

7,0-3 

Charleston... 

«,547 

ie,i50 

22,677 

86.710 

16,350 

53,000 

Port  Royal.. 













vvilmlnuton... 

6,071 

10.000 

16,074 

28,197 

63.801 

BMW 

Norfolk 













N'port  N.,  Ac 







4 

4 

New  York.... 

14,487 



4,017 

18.514 

85,-44 

1,853 

28.179 

65,776 

8,318 



f,31H 

4^.6V!6 

32 

Baltimore 

1,990 

1,360 

8.3)9 

10,591 

S.tSkl 

14.1!»s0 

Philadelphia.. 











•lanK-rnn.,  Ac. 











9  4  039 

12.700 

50,656 

263  491 

401,576 

easso 

207,19b 

73».1«2 

Total.  1S9B. . . . 

'  .15,«9    16.264 

68,603 

130  8 16 

842,474 

10S423 

320.308 

771,i0t> 

October  13,  I  WW.] 
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In  addition  co  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  hgureB  foi 
New  York,  whion  are  prepared  for  our  special  use  by  Menare 
Lambert  &  Barrows.  Produce  Exchange  Building. 


ON  SHIPBOARD,  NOT  CLEARED   FOR— 

LtaVir, 

ttocic. 

Oct.  12  at 

Great 
Britain. 

16,509 
3  >.«'4 
6,400 
6,000 
5,000 
None. 
4.v  0 
14,000 

87,723 

68.9*8 

141,285 

franet. 

11  484 

17,484 
1.477 
None. 
None. 
None. 
None. 
None. 

30,415 

Other 
Foreign 

22,884 
4,   91 

1-.420 
2,<    < 
.\000 
None. 

11,^00 
8  000 

62,468 

Ooatt- 
voiae. 

Total. 

SO  918 
57,789 
28,297 

8.373 
10,'  00 
15,000 

5,600 
22,000 

197,978 

215,636 
301  902 

New  Orleans... 

Charleston 

Mobile 

Norfolk.... 

342 
None. 
2,000 
None. 
Ni<u«. 
15.000 
None. 
None. 

114,174 

47  0 '3 

b7,4l2 

8  245 

8  037 

9.^6 

New  York 

Other  porta 

37,2«7 
£1/32 

Total  1900... 

17,342 

323,666 

Total  1899.  . 
Total  1898... 

43,331 
33,384 

92.206 
108,179 

11,191 

20,').*  4 

574,194 
498,120 

Specu'ation  in  cotton  for  f  ature  de  livery  has  been  more  ao 
tive.  At  tbe  opening  of  the  week  the  feature  was  predicted 
frosts  in  the  Souhwest.  Tbis.  coupled  with  an  expec'ed 
bullish  Bor^au  report,  brought  shorts  into  the  market 
as  free  buyers  io  cover  contracts,  ard  prices  for 
all  options  advar  ced  to  aVove  lfc  per  pound. 
The  predicted  frosts  failed  to  materialize,  but  as  the 
trade  generally  expected  that  the  Bureau  report  would 
show  an  average  condition  of  not  better  tn»n  62,  and  possibly 
60,  little  cf  the  advaDC«  was  lost.  On  Wednesday  at  roon 
the  Bureau  repo-t  was  issued.  During  the  morning  trading 
prices  showed  a  sagging  ttndency,  reflecting  weaker  foreign 
advice s  Th<-  Bu^au  report  made  the  average  condition  67.  or  5 
per  cent  better  than  was  genernlly  expected:  in  fact,  it  took 
the  entire  trade  by  su-prise,  and  imineiiately  following  i's 
publication  prices  declined  equal  to  about  $100  per  bale. 
Considering  the  mcras  d  rcieage  over  last  year  and  the 
average  condition  being  4  6  per  cent  better  than  reprttd  for 
October  la  y<-ar  ago,  toe  trade  calculates  that  th4*  pre  sent 
crop  will  reach  at  least  10. 0(  0,000  bnles.  Thursday  the  ad- 
vices from  the  English  markets  came  decidedly  weaker,  show- 
ing the  effect  of  trje  more  favorable  Bureau  repoit  than 
expected,  and  large  exports  of  cotton  frcm  the  Southern 
ports  to  1  he  Uniied  Kingdom.  Reflecting  the  weaker  for- 
eign advices  the  local  market  opened  lower,  but  during  the 
day  buying  by  shorts  to  cover  contracts  turned  the  market 
firmer  and  the  loss  was  recovered.  To  day  there  was  an 
easier  marker.  The  o  ening  was  at  a  fairly  sharp  de 
cline,  refl-cting  unexpectedly  weaker  foreign  advices. 
Moderate  buying  then  steadied  the  marker,  but  dur- 
ing the  day  the  large  crop  movement  for  the  week  and 
favorable  weather  South  prompted  renewed  selling,  and  prices 
again  sagged.  The  cloie  wa-»  steady  at  a  net  loss  for  the  day 
of  2l(&3>  points.  Cotton  on  the  t-pot  has  been  easier,  closing 
at  10  7  16o  for  m  doling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    Mod  Tue*  Wed    Tte.    Frt. 


9i»i« 

107 
1078 
113  6 
1158 


915J, 
109,fc 

11 

li&lB 

11% 


9,6ie 
10»lf 

11 

115  6 
11% 


9% 
10^8 

101*1. 
lllg 

ll»ie 


9*8 

lOH 

lO^ie 

11 


938 

10 

107,e, 
10% 

11318 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair  . 


Sat.    ITlou  Tue*   Wed    Tta      Frl. 


10i1fl 
10UU 

ll* 

li'i« 

11*8 


lO^io 
10'S,ft 

11*4 

119.8 

12 


103,,, 
10'3i, 

11H 

1    96 
12 


10 

1058 

llhe 

ll3g 

1US„ 


978 

1013 

1016, e 

ll>4 

lUiie 


95s 
10*4 
10ll16 

11 


STAINED. 


Low  Middling... 

Middling 

Strict  Middling 

Good  Middling  Tinged. 


Sat.     itton  Tnes  Wed    Th.     Frl 


9* 
10'  « 
105a 
10'8 


958 

10»l6 

10% 

11 


95s 

10  la 

10% 

ll 


97, « 
1038 
109  „ 
10»3,e 


95,  fl 
IOI4 
107, f 

ion  e 


9lie 
10 

103,, 

10'ie 


The  quotations  for    middling  upland    at  New   York    on 
Oct.  12  for  eaoh  of  the  past  32  years  have  been  as  follows 


Futures. — fhe    highest,    lowest    and    dosing    prices   of 
Futures  at  New  York  are  shown  in  the  following  table. 


19O0....0.10716 

1899 734 

1898 f3a 

1897 63s 

11196 71B,6 

1895 9* 

1894 6116 

1893 83s 


1892. ...0.  81  « 

1891 8"u 

1890 103a 

1889 105a 

1888 9"lft 

1887 9716 

1886 9^* 

1885 9i3ie 


1884. 0.10 

1883 10% 

1882 im 

1881 .ll9te 

1880 115  a 

1879 10  i6 

1878 10  18 

1877 ir>i6 


2*>" 

O  2  H 

CB  O  M 

3  *  S 
-** !  2 

ra 


<*         2 


1876....C.1016,,, 

1875 3  3% 

1874 153s 

1873 la* 

1872 193a 

1871 20 

1870 .15% 

1869 26*4 


MARKET   AND  SALES. 

The  total  sales  of  ootton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  shov. 
at  a  glance  how  the  market  for  spots  and  futures  closed  or 
same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  01  Spot  <fc  vusike.*.  . 

Ex- 
port. 

Oon- 
$ump. 

Oon- 

tract. 

Total 

Saturday  . . 

Monday 

Tuesday . . . 
Wednesday 
Thursday .. 
Friday. 

Total . 

Steady  at  *8  ad.. 
Quiet  at  ^adv.. 

Quiet        ...    

Quiet  at  V  deo. 
wuiei  at  *  •'eii.. 
Quiet  at  J*  dee. . 

^T«>adv 

Very  steady. 

431 
431 

405 

3i 

101 

188 
65 

795 

.... 

836 

36 

101 

i'88 
65 

1,226 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  hy 
^able  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
-ts  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
igures  for  to-night  (Oct.  12),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 


Stock  at  Liverpool bales. 

Stock  at  London 


1900.  1899.  1898.  1897. 

148.000     723,000      545.000      261,000 
16,000  3.000  3.000  4.000 

Total  Great  Britain  stock.  16., 000  726.000  5,8,000  2t5.<00 

itock  at  Hamburg .......  15,000  27,000  17,000  11000 

itook  at  Bremen 20,000  lOd.OOO  48,000  39,0<>O 

•Stock  at  Amsterdam 2,000  l.OOO  1,000 

■itock  at  Rotterdam 200  200  200  100 

■nock  at  Antwerp 4,000  3,000  8,000  6,000 

itock  at  Havre 35,000  124,000  83,000  44,000 

nock  at  Marseilles 2,000  5,000  4,000  4,000 

took  at  Barcelona 14,000  64.000  31,000  35.000 

■stock  at  Genoa 4,000  11,000  2>,000  r>.0  0 

nook  at  Trieste 3,000  12  000  20,000  9  000 

Total  Continental  stocks.. 

Total  European  stocks....' 
Cndia  cotton  afloat  tor  Europe 
imer .  ootton  afloat  for  E'rope. 
Egypt,  Brazll.&c. ,  aflt.f  or  Efpe 
itock  In  United  States  ports., 
nock  in  D.  S.  interior  towns.. 
United  States  exports  to-day.. 


97,200      354  200      233, 2>0      157.100 


261.Z00  1,080. 200 


49,000 

5.9  000 

16,000 

521.P44 

803,86-5 

4  ,745 


8.000 
476,000 
3 .2,000 

78^.8  <0 

5  '4,d36 

3^  '98 


781.^00 
29,000 

4  S  5. 000 
1  9.000 

8'  1,022 

390.  m  9 
54,087 


422. 1 1  0 

9.000 

535,0  0 

24  <  OO 
59  607 
291/  76 

IH  097 


Total  visible  supply 1,727,±57  2,9*2  964  2  560.128  1,896.7  80 

it  the  above, totals  of  American  and  otker  descriptions  are  as  follows ; 
Amerxean— 

Uverpool  stock bales.  91,000     666.000  471,000  182,000 

tontlnental  stocks 7^.000     303,000  172,000  110,000 

tVnierioan  afloat  for  Europe...  529,000     476,000  4«5.000  535.000 

United  States  stock 5va,«44     78  ,830  ?0i,022  5*5  607 

United  States  interior  stocks.  303,868     524.^36  3*0.*'9  291976 

United  States  exports  to-day..      4^,"45 3 2,598  54,08  7  19  097 

Total  American 1,570,257  2,791.764  2.373.928  1,733  680 

East  Indian.  Brazil,  tic— 

Uverpool  stock 57,000        57.000        74.000        79.000 

London  stock lt>,000  3.000  3,000  4,000 

Continental  stocks 19,200        51,200        61,200       4:, 100 

[ndla  afloat  for  Europe 49,000         8.O00       29.000  9.t00 

ffigypt,  Brazil,  &o.,  afloat 16  000       32,000       19  OOP       24,000 

Total  East  India,  &o 157. 2<0      ir»i,200      ir-6200      163,>00 

Total  Amerioan 1,570.257  2,791,764  2,373  9  '8  1,733.680 

Total  visible  supply 1,727,457  2,9±2,*6l  2,560,128  1,896.780 

Middling  Upland,  Liverpool..  6d.  378|,  3»3.d.  33  3-d. 

VHddllng  Upland,  New  York..  10716o.  7»    o.  5390.  65i6o. 

Egypt  Good  Brown,  Liverpool  71'i.d.  e^d.  4»t,  d.  47sd. 

Peruv.  Rough  Good,  Liverpool  77.ed.  678d.  6is,(d.  fi^d. 

Broach  Fine,  Liverpool 6>«d  4d.  3&16d.  378d. 

Tlnnevelly  Good,  Liverpool...  53sd.  3%d.  3'ied.  3i&ltd. 

§W  The  imports  into  Continental  ports  the  past  week  have 
been  60,000  bales. 

The  above  figures  Indicate  a  decrease  in    the  cotton  in 
ight  to-night  of  1,215,507  bales  as  compared  with  the  same 
ate  of  1899,  a  loss  of   832.671  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  169,333  bales  from  1897, 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1899— is  set  ont  in  detail  below 
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*  This  year's  figures  estimated. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  np  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Oct.  12  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1900. 

1899. 

October  12. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shipped— 
Via  St.  Louis...... ....... 

30,210 
6,10d 

4  00 

1.300 
2,0-3 

1,869 
2,107 

44,069 

5,654 

2,588 

fc96 

8,938 

35.131 

61,865 
17,''46 
862 
5,c00 
5.5*3 
2,907 
6,252 

100,495 

12,098 
8,801 
6,014 

26,913 

73,582 

32,099 

10,900 

cOO 

370 

8,748 

5.369 

3,324 

61,110 

5,613 
1,969 
3,72b 

11,308 

49,802 

76,989 

26.237 

1,149 

370 
35,871 
14.014 
14,147 

168,777 

20,1 12 

3,894 

14,458 

Deduct  shipments— 
Overland  to  N.  Y.f  boston,  Ac  . 
Between  Interior  towns. 

Lea  vine  total  net  overland*.. 

3°,464 
130,313 

*  Including  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  35.131  bales,  against  49,802  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  56,731  bales, 


In  Sight  and  Spinners' 
Takings. 

1900. 

1899. 

Week. 

329,121 
35,131 
28,000 

392,252 
81,475 

473,727 
74.135 

Since 
Sept.  1. 

Week. 

Since 
Sept.   1. 

Receipts  at  ports  to  Oot.  12....... 

Southern  consumption  to  Oct.  12. 

1,226,995 

73,582 

16»,000 

1,46P,577 
2j9,241 

1,727.818 
153,757 

257,935 
49,802 
28,000 

335.737 
78,626 

414,363 

8.\398 

1,282,308 
130,313 
173,000 

1,585,621 

281,153 

Oame  Into  sight  during  week. 
Total  in  sight  Oct.  12 

Worth'n  spinners  tak'gs  to  Oct.  12 

1,866,774 
238,686 

Weather  Reports  by  Telegraph. — Telegraphic  advices 
to  us  this  evening  from  the  South  indicate  that  rain  has 
fallen  in  most  sections  the  past  week,  interrupting  to  a  ma- 
terial extent  the  work  of  gathering  the  crop.  The  tempera- 
ture has  been  lower.  Reports  as  to  the  crop  from  many  of 
our  correspondents  continue  seemingly  of  an  unfavorable 
character.  From  Helena,  Arkansas,  we  are  advised  that  the 
crop  is  turning  out  shorter  than  heretofore  expected,  while 
Meridian,  Miss.,  says  the  yield  will  be  fifty  per  cent  less  than 


last  year,  and  that  some  planters  have  finished  picking.  From 
portions  of  Alabama  there  are  complaints  of  damage  by 
worms  and  caterpillars  and  seed  sprouting  in  the  bolls.  The 
marketing  of  cotton  has  made  excellent  progress. 

Oalveston,  Texas.— We  have  had  raia  on  two  days  of  the 
week.  The  precipitation  reached  fifty-four  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  60  to  90,  aver- 
aging 75. 

Brenham,  Texas.— We  have  had  light  rain  on  one  day  of 
the  week,  the  precipitation  reaching  two  hundredths  of  an 
inch.  The  thermometer  has  averaged  72,  the  highest  being 
93  and  the  lowest  50. 

Cuero,  Texas. — There  has  been  rain  on  two  days  of  the 
week,  the  rainfall  being  seventeen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  46  to  92,  averaging  69. 

Dallas,  Texas. — The  weather  has  been  dry  all  the  week. 
Average  thermometer  67,  highest  90  and  lowest  44. 

Huntsville,  Texas.— We  have  had  no  rain  dming  the  week. 
The  thermometer  has  averaged  70,  ranging  from  50  to  90. 

Longview,  Texas. — There  has  been  rain  onotedayof  the 
week,  the  rainfall  beirg  two  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  48  to  91,  averaging  65. 

Temple,  Texas. — We  have  had  no  rain  the  past  w-  ek.  The 
thermometer  has  averaged  66,  the  highest  being  91  and  the 
lowest  46. 

Ntw  Orleans,  Louisiana  —It  has  rained  on  three  days  of 
the  week.  The  precipitation  reached  one  inch  and  fifty  nun- 
dredths.    The  thermometer  has  averaged  69. 

Shrevep^rt,  Louisiana, — There  has  been  rain  on  one  day 
during  ihe  week,  the  rainfall  being  one  hundredth  of  an 
inch.    Average  thermometer  68,  highest  89,  lowest  49. 

Columbus,  Mississippi. — Picking  has  been  retarded  by  bad 
weather.  We  have  had  rain  during  the  week  to  the  extent 
of  four  inches  and  twenty-two  hundredths,  on  five  days. 
The  thermometer  has  averaged  73,  the  highest  being  88  and 
the  lowest  48. 

Leland,  Mississippi.— Dry  weather  has  caused  rot.  The 
average  yield  is  only  eight  grown  bolls  to  the  stalk.  There 
has  been  rain  during  the  week,  the  precipitation  being  eighty- 
one  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 67  4,  ranging  from  45  to  89. 

Vicksburg,  Mississippi. — The  week's  rai  if  all  has  been  one 
inch  and  twenty-nine  hundredths,  on  three  days.  The  ther- 
mometer has  ranged  from  46  to  81,  averaging  66. 

Meridian,  Mississippi. — Many  planters  have  finished  pick- 
ing and  have  sold  all  their  cotton.  The  yield  in  this  section 
will  be  fifty  ptr  cent  less  than  last  year  and  the  crop  will  soon 
all  be  marketed.  It  has  rained  heavily  on  three  days  of  the 
week. 

Little  Rock,  Arkansas. — The  State  report  for  the  week  end- 
ed Monday  indicated  that  cotton  was  nearly  all  open  in  most 
sections,  the  general  outlook  being  for  slightly  over  a  half 
crop.  Locally  the  crop  is  turning  out  a  little  better  than  ex- 
pected. We  have  had  rain  on  two  days  of  the  past  week,*to 
the  extent  of  forty-eight  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  65,  the  highest  being  84  and  the  low- 
est 47. 

Helena,  Arkansas. — As  picking  progresses  the  shortage  in 
the  crop  becomes  more  apparent.  In  fact  the  yield  promises 
to  be  even  leas  than  heretofore  expected.  Wet  weather  has 
interfered  somewhat  with  gathering.  We  have  had  rain  on 
four  days  of  the  week,  the  precipitation  being  one  inch  and 
twenty- two  hundredths,  and  there  are  indications  of  more. 
The  thermometer  has  averaged  65"3,  ranging  from  46  to  84. 

Memphis,  Tennessee.  —  Wet  weather  is  interfering  with 
picking.  We  have  had  rain  on  two  days  during  the  week, 
and  rain  is  now  falling.  The  rainfall  reached  one  inch  and 
twenty-two  hundredths.  The  thermometer  has  ranged  from 
46  to  82*3,  averaging  63-6. 

Nashville,  Tennessee.—  The  weather  has  been  unfavorable 
for  gathering  the  crop.  We  have  had  rain  the  past  week,  to 
the  extent  of  two  inches  and  sixty  one  hut  dredths.  Aver- 
age thermometer  60,  highest  82  and  lowest  48. 

Mobile,  Alabama.—fRevorts  indicate  damage  to  the  crop  by 
worine,  and  there  are  some  complaints  of  seed  sprouting  in 
the  open  b  ills.  Picking  has  been  interrupted  by  wet  weather. 
We  have  had  rain  on  six  days  of  the  past  week,  to  the  extent 
of  three  incnes  and  forty  hundredths.  The  thermometer 
has  averaged  71,  the  highest  being  82  and  the  lowest  54. 

Montgomery,  Alabama. — There  has  been  raiu  on  two  days 
during  the  week,  the  rainfall  reaching  one  inch  and  twenty- 
two  hundredths.  The  thermometer  has  averaged  70,  rang- 
ing from  55  to  85. 

Selma,  Alabama. — The  crop  is  moving  freely.  There  is  no 
improvement  in  tho  outlook  in  this  section,  la  fact  late 
cotton  has  been  destroyed  by  caterpillars,  and  in  many  fields 
there  is  nothing  left  to  gather.  It  has  rained  here  on  four 
days  during  the  week,  the  precipitation  being  two  inches  and 
fifty  hunaredths.  Average  thermometer  70,  highest  and  88 
lowest  49. 

Madison,  Florida.— There  has  been  rain  on  three  days  of 
the  week,  to  the  extent  of  one  inch  and  thirty  hundredths. 
The  thermometer  has  averaged  76,  the  highest  being  87  and 
the  lowest  64. 

Savannah,  Georgia.—  There  has  been  rain  on  five  days  of 
the  week,  to  the  extent  of  seventy-nine  hundredths  of  an 
inch.  The  thermometer  has  averaged  74,  ranging  from  5S 
to  86. 

Augusta,  Georgia. — Rain  has  fallen  on  four  days  of  the 
week,  to  the  extent  of  one  inch  and  fifty-five  hundredths. 
The  thermometer  has  ranged  from  54  to  85,  averaging  70. 
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Charleston,  South  Carolina.— We  have  had  rain  on  three 
days  during  the  week,  the  precipitation  reaching  seventy 
hundredths  of  an  inch.  Average  thermometer  72,  highest  82 
and  lowest  59. 

Stateburg,  South  Carolina.— -There  has  been  rain  on  two 
days  of  the  week,  to  the  extent  of  twenty-eight  hundredths 
of  an  inch.  The  thermometer  has  averaged  71,  the  highest 
being  89  and  the  lowest  50. 

Greennood,  South  Carolina.— It  has  rained  on  two  days  of 
the  week,  the  rainfall  being  two  inches.  Average  thermom- 
eter 68.  ranging  from  61  to  75. 

Texas  Weekly  Report. — The  State  report  on  cotton  for 
the  week  ended  Monday,  Oct.  8,  was  in  part  as  follows: 

Picking  is  well  advanced  for  this  season  of  the  year.  Cotton  has 
been  damaged  on  low  land  along  the  rivers  over  Central  and  North 
Texas  by  the  reoent  overflows.  The  correspondent  at  Grayrock  states 
that  the  Hrmy  worms  are  cleaning  up  late  ootton;  other  cotton  pests 
are  reported  from  some  sections.  Cotton  is  better  in  some  localities 
than  anticipated,  but  the  crop  is  almost  a  total  failure  in  many  places. 
The  yield  of  cotton  as  a  whole  will  be  considerably  below  an  average. 
It  is  believed  that  picking  will  be  completed  earlier  than  usual,  not- 
withstanding the  crop  is  from  two  to  three  weeks  late. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  yarns  and  easy  for  shirtings.  Spinners  are  considered 
to  be  well  under  contract.  We  give  tbe  prices  for  t>-day 
below  and  leave  those  for  previous  weeks  of  tnis  and  last 
year  for  comparison. 


1900. 

1899. 

8H  lbs.  Shirt- 

Oott'n 

814  lbs.  Skirt 

Ootl'ti 

32»  Oop. 

ings,  common 

Mid. 

32s  Oop. 

ings,  common 

Mid 

Twist. 

to  finest. 

TJplds 

Twist. 

to  finest. 

Upldi 

d.         d. 

s.   d.      s.    d. 

d. 

d.       d. 

s.    d.      a.    d. 

d. 

Sep.  7 

81*  19H 

5    4*flfc7  11 

613 

6      ®678 

4    6    ®7    3 

3916 

•'   14 

^  a>  lo^ 

5  10^98    6 

7632 

6      ®678 

4    6    97    3 

39(8 

"  21 

9»a  9  \0H 

5    9    98    4>s 

6i3u 

6lifi'3>«i&1f 

4    6    ©7    3 

3«8 

«•   28 

93g   9  lOH 

5    9     ®8    4»« 

66lb 

6S>6®7H 

4    8    t»7    4^ 

32732 

Oct.  5 

9H  ®    0>8 

5    8    ®8    3 

67i« 

6716@799 

4    9    U>7    6 

33tsa 

"   12 

815  6ir978 

5    6ifla>8    l!fl 

6 

671«-®738 

4    9    *a>7    6 

«78 

The  Agricultural  Department's  Report  for  October. — 

The  Agricultui  al  Department's  report  on  cotton  for  October^ 

is  given  below: 

The  monthly  report  of  the  Statistician  of  the  Danartment  of  Agri 
culture  shows  the  average  condition  of  cotton  on  Ootober  I  to  have, 
been  6?,  as  compared  with  68*2  last  month,  624  on  October  1,  1899, 
75*4  at  the  corresponding  date  In  1898,  and  71  6,  the  mean  of  the  Oo  - 
tober  averages  of  the  last  10  years.  With  the  exception  ot  North  Car 
ollna  and  Tennessee,  where  there  is  no  appreciable  change  in  the 
condition  of  the  crop,  there  has  beeo  a  decline  during  September 
throughout  the  whole  of  the  cotton  States  east  of  the  Mississippi 
River.  This  decline  amounts  to  2  points  in  Virginia.  Georgia  and 
Alabama,  3  uoints  in  South  Carolina,  4  In  Mississippi  and  8  in  Flor- 
Ida.  Louisiana  also  shows  a  decline  of  4  points.  On  the  other  hand, 
there  has  been  sufficient  improvement  in  Northern  IT«x is  to  make  the 
general  average  of  that  State  1  point  higher  than  last  month,  and 
there  is  also  an  improvement  of  1  point  in  Oklahoma,  b  p  ints  in 
Indian  Territory  and  4  points  in  Missouri,  the  crop  in  Arkansas  about 
holding  its  own. 

The  averages  for  the  different  States  are  as  follows: 


Virginia 71 

North  Carolina 64 

South  Carolina 57 

Georgia 67 

Florida 61 


Alabama 62 

Mississippi ^6 

Louisiana 66 

Texas 78 

Arkansas 65 


Tennessee 64 

Missouri 68 

Oklahoma 79 

Indian  Territory..  77 


A  special  report  on  the  effects  of  the  recent  storm  on  agriculture  in 
Southern  Texas  will  be  issued  in  a  few  days.  All  counties  in  Texas 
are,  however,  included  in  the  present  report. 

shipping  JNews. — As  snown  on  a  previous  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
reaohed  268,494  bales.  The  shipments  in  detail,  as  made  up 
from  mall  and  teiegraphio  returns,  are  as  follows: 

Total  bales. 

Nbw  York— To  Liverpool,  per  steamers  Caledonian,  1,369 

Georgic,  10,410 ll/"79 


..Consuelo,  1,975.... 


2,688 
150 


To  Hull,  per  steamers  Colorado,  713 

To  Bremen,  per  steamer  Lahn,  150 ...        

To  Hamburg,  per  steamers  Belgravia,  910 Pennsylva- 
nia. 531...  .Thordis,  100 1,541 

To  Antwerp,  per  steamers  British  Prince,  1,382 South- 
ward 202 1,584 

To  Genoa,  per  steamers  Ems,  175 Tartar  Prince,  197...         3?2 

To  Naples,  per  steamers  Ems,  300 Tartar  Prince,  100...         400 

Nbw   Orleans— To   Liv  rpool    Oot.    6— Steamer    Barbadian, 

8,160 Oct.  9    Steamers  American,  17,000;  European, 

23.000...  Oct.  10    Steamer  Collegian.  17,400.  ...Oct.  11— 

Steamer    Cuban,    6,000 Oot.    12— Steamer    Yucatan, 

3.^00 75,160 

To  Manchester— Oct.  10— Steamer  Manchester  Importer, 

7,000 7,000 

To  Havre    Oct.  6    Steamer  Elswiok  Park,  8,400 Oot.  11 

—Steamer  Moorish  Prince,  4.300. 12,700 

To  Bremen—  Oct  12—  Steam  r  Cardiff,  5,173 5,173 

To  Antwerp-Oct.  10-Steamer  Paddington,  300 300 

To  Copenhagen— Oct.  6— Steamer  Texas,  ',200 2,200 

To  Genoa-Oct.  10-  Steamer  Otanez,  6,573 6,573 

Galvbston— To  Liverpool— Oct.  9  -  Steamers  Benedict.  6,129; 

Induna,  12.035  ...Oct.  10— Steamer  Wanderer,  9,939 28,103 

To  Manohe-ter—  Oct.  10    Steamer  Telesfora,  9,338 9,338 

To  Antwerp— Oct.  10— Steamer  Hornby  Castle,  5,062 5,062 

Pensacola— To  Liverpool  -Oot.  10-8teamer  Francisco,  6.376     6,376 
Savannah— ToLiverpool— Oct.  10— Steamers  Jessie,  6.7b7  ... 
Oct.  6— Steamer  Elfle,  5,301. ...Oot.  10-8teamer  Dean, 

3,650.. ..oot.  1 1- Steamer  Crathorne,  7.351 23.089 

To  Manchester— Oct.  5— Steamer  Ettrickdale,  11,405 11,405 

Brunswick— To  Liverpool— Oct.  6— Steamer  Incemore,  7,083.     7,083 
Charleston— To  Manchester— Oct.  12— Steamer  Hardanger, 

6,447  upland  and  80  Sea  Island 6,527 

To  Bremen— Oct  6— Steamer  Romsdalen,  7,200 Oct.  9— 

Steamer  Esk side,  8  950 16,1?0 

Wilmington— To  Queenstown-Oct.9— Steamer  Oaklands,  6,074     6,074 

To  Bremen  -  Oo ' .  1 1— Steamer  Bellerby.  10,000 10,000 

Boston— To  Liverpool— Oct.  5— Steamer  laohem,  1,828;  Tur- 
coman, 3,183 Oct.  9— Steamer  New  England.  3,307        8,313 

Baltimore— To  Liverpool— Oct.  3— Steamer  Vedamore,  1,999     1,999 
To  Hamburg— Oct.  4— Steamer  Bengalia,  1,350 1,350 


Liverpool.— By  oable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stooks,  <Sfco.,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  Amerioan 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  Amerioan— Est'd. 
Total  Import  of  the  week 

Of  which  Amerioan 

Amount  afloat — .. 

Of  whloh  Amerioan 


Sept.  21. 

25,000 

2,P00 

400 

18,000 

6,000 

27,000 

162,000 

lO.S.OOO 

25,000 

13,000 

59,000 

46,000 


Sept.  28 

17,000 

800 

200 

12,000 

2,000 

2*. 000 

180,000 

123,000 

45,000 

86,000 

63,000 

49,000 


Oct.  7. 


34,990 

3,330 

570 

28,270 

4,600 

34,3H0 

171,680 

114,570 

29,748 

19,934 

110,000 

97,000 


Oct.  12. 


36,000 

2,200 

500 

29,000 

K.OOO 

45,000 

148,000 

91,000 

25,000 

19,000 

276,000 

256,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Oct.  12  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day 

Thursd'y 

Moderate 
demand. 

6^ 

6,000 
500 

Irresr.  at 

8-«4@lo-t)4 
decline. 

Steady. 

Friday. 

Market,   ) 
1:45  P.  m.{ 

Mid.  Upl'ds. 

ipeo.  &  exp. 

Quiet. 

613j3 

4,000 

200 

Quiet. 
Quiet. 

Quiet  and 
firm. 

6l33a 

6,000 
500 

Moderate 
demand. 

61332 

6,000 

500 

Quiet. 
638 

6,000 
500 

Moderate 
demand. 

6 

5,000 
500 

Futures. 

Market,  ) 
1:45  p.  M.J 

Market,   i 
4  p.m.     ( 

Steady  at 
8-64®  3-64 
advance. 

Very 
steady. 

Br'lyst'dy 
1-64  @  2-64 
advance. 

Quiet  but 
steady. 

Steady  at 
partially 
1-64  adv. 

Easy. 

Irreg.  at 
partially 
1-64  adv. 

Quiet  but 
steady. 

The  prices  of  futures  at  Liverpool  for  each  day  are  glv<n 
below,  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 

GS**  The  prices  are  given  in  pence  and  6<Wis.  Thus :  5  63  means 
5  63-64d..  and  6  01  means  6  l-64d. 


Sat. 

Oct.  6. 

HIon. 
Oct.  8. 

Tnes. 

Oct.  9. 

Wed. 

Oct.  10. 

Tlinr«. 
Oct.  11. 

FrI. 

Oct.  12. 

12^ 
p.m. 

1 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 
P.M. 

Oot.-Nov.... 
Nov.-Deo . . . 

Deo.- J  an 

Jan.-Feb.... 
Feb.-Moh... 
Mch.-April.. 
April- May 
May- Tune. 
June- July... 
July  Aug.... 
Aug. -Sept. . . 

d. 
5  60 
5  44 
5  36 
5  33 
5  30 
5  28 
5  26 
5  25 
5  22 
5  20 
5  20 

d. 
5  58 
5  40 
5  35 
5  32 
5  29 
5  26 
5  24 
5  23 
5  22 
5  20 
5  18 
511 

d. 
5  61 
5  44 
5  38 
5  35 
5  32 
5  30 
5  28 
5  27 
5  2^ 
5  23 
5  21 
5  15 

d. 
5  63 
5  46 
5  40 
5:i8 
5  35 
5  33 
5  30 
5  29 
5  28 
5  26 
524 
5  17 

d. 

5  62 
5  44 
5  39 
5  36 
5  *3 
5  31 
5  28 
5  27 
5  26 
5  2*> 
5  23 
5  16 

d. 
5  62 
5  45 
5  40 
5  37 
5  34 
5  32 
5  29 
5  28 
5  27 
5  25 
5  23 
5  17 

d. 

5  58 
5  43 
5  38 
5  35 
5  33 
5  31 
5  28 
5  V7 
5  26 
5  24 
5  21 
5  16 

d. 

5  56 
5  42 
5  37 
5  34 
531 
5  29 
5  27 
5  26 
5  24 
5  23 
5  21 
515 

d. 

5  42 
^29 
5  24 
5  21 
5    9 
5  16 
514 
5  13 
512 
5  10 
5  08 
5  02 

d. 
5  41 
5  30 
5  25 
5  22 
5  19 

5  17 

5  15 
5  14 
5  12 
5  11 
5  09 
5  03 

d.      d. 

5  36  5  40 
5  25  5  27 
5  20  5  22 
5  17  5  19 
5  14  5  16 
5  12  5  14 
5  10  5  12 
5  09  5  11 
5  08  5  10 
5  07  5  08 
5  055  07 
4  63  5  01 

Total 268,494 


BREADSTUFFS. 

Friday,  Oct.  12,  1900. 

An  easier  market  for  the  grain  has  been  reflected  in  a  dull, 
dragging  market  for  wheat  flour.  In  some  instances  mills 
have  lowered  their  limits,  but  the  lower  prices  named  have 
failed  to  stimulate  the  demand.  Locally  buyers  have  been 
indifferent,  making  low  bids  and  keeping  their  purchases 
close  to  their  immediate  requirements,  Tne  export  demand 
also  has  been  quiet.  City  mills  have  been  quiet  and  easier. 
Rye  flour  has  continued  in  light  supply.  The  demand  has 
been  very  moderate,  but  prices  have  held  firm.  Corn  meal 
has  had  only  a  jobbing  sale  and  prices  have  been  barely  main- 
tained. 

Comparatively  little  speculative  interest  has  been  shown  in 
wheat  for  future  delivery,  ana  there  has  been  a  gradual  sag- 
ging of  values.  Weather  conditions  in  the  Northwest  have 
been  more  favorable,  and  there  has  been  a  freer  m  -vement  of 
the  spring-wheat  crop.  The  European  advices  have  reported 
quiet  and  declining  markets,  influenced  by  the  tame  advices 
from  the  United  States  markets  and  also  by  favorable  crop 
news  from  Argentine.  During  the  latter  part  of  the  week 
there  were  rumors  of  damage  to  the  Argentine  crop  by  frost, 
which,  temporarily,  had  a  strengthening  influence.  Sub- 
sequently, however,  these  reports  were  denied.  The  statistical 
position  has  continued  a  factor  against  bull  speculation.  The 
United  States  visible  supply  as  reported  Monday  showed  an 
unexpected  small  decrease,  but  this  was  offset  by  the  large 
world's  shipments,  those  from  Russia  being  exceptionally 
heavy.  The  Bureau  report  issued  on  the  10th  inst.  indicates 
a  crop  of  508,733,000,  or  a  decrease  of  about  40,000,000  bush- 
els from  last  year.  Business  in  the  spot  market  has  been  less 
active,  as  exporters  have  been  only  limited  buyers;  prices 
have  declined  with  futures.  To-day  tbe  market  opened 
slightly  easier,  reflecting  larger  Argentine  shipments  and 
weaker  foreign  advices,  but  during  tne  day  turned  firmer  on 
buying,  largely  by  shorts  to  cover  contracts,  stimulated  by  a 
more  active  demand.  The  spot  market  was  more  active  and 
firmer.  The  sales  for  export  at  the  seaboard  were  160,000 
bushels,  with  rumors  of  500,000  bushels  sold  in  the  interior 
markets. 

DAILY  CLOSING  PRICES  OF  NO.  2  BED  WINTER  IN  NEW    YORK. 

Sat.  Mon.  lues.  Wed.  Thurs.  Fri. 

nash  wheat  f.  o.  b 823s  813a  80^  80^       Ads  805s 

Oot.  delivery  in  elev 81  80  791a  7834      783a  7834 

Deo.  delivery  In  elev 833s  82*8  8168  81*8       80»8  81*8 

March  delivery  in  elev..    86^  85**  843t  8433       84  843g 

May  delivery  In  elev 86*8  853s  84*3  84^       83^  841* 
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Mon. 

rue*. 

Wed. 

Thurt. 

Fri. 

48\ 

485s 

48 

48 

485t 

466(3 

46^ 

46^ 

46 

46^ 

4213 

42i« 

42 

42 

42  63 

41^ 

41 M. 

4ii4 

41 14 

4178 

DAILY  0LO8IHG  FBICBS  OF  NO.  2  SPSIMO  IN    CHICAGO. 

Sat.        Mon.      Tut*.       Wed.     Thurt.  Fri. 

Oct.  delivery  In  elev 76?8       7638       755s       75*8       745s  753b 

Nov.  delivery  In  elev 775s       76'a       76>4       753t       7538  76 

Deo.  delivery  In  elev.....    78^       7758       77  76*2       76  7634 

Indian  corn  futures  have  been  quiet.  Prices  have  shown 
some  irregularity.  The  Dear- by  deliveries  have  been  firmer. 
There  has  appeared  to  be  a  scattered  outstanding  short  in- 
terest, with  sellers  indifferent.  Despite  fair  receipts  there 
has  been  no  appreciable  increase  in  the  available  supply, 
owing  to  a  continued  good  export  demand;  consequently 
nervous  shorts  have  been  buyers  fo  cover  (O  tracts.  The  more 
distant  months  have  held  about  steady.  The  Bureau  report, 
issued  on  the  10th  inst.,  had  a  sustaining  influence.  It 
showed  a  decrease  in  the  average  condition  during  the 
month  of  September  of  2-4  per  cent,  and  indicated  a  yield 
of  1,957,550,000  bushels.  The  spot  market  has  weakened 
slightly,  and  at  the  lower  basis  of  values  exporters  have 
continued  free  buyers.  To-day  there  was  a  firmer  market 
in  sympathy  with  advance  in  wheat  values.  Speculation 
was  quiet.  The  spot  market  was  fairly  active.  The  sales 
for  exoort  here  and  at  outoorts  were  450  000  bushels. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat. 

Cash  corn  I.  o.  b 49 

Oct.  delivery  in  elev 46i8 

Deo.  delivery  in  elev 42% 

May  delivery  in  elev 41% 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  CHICAGO. 

Sat.       Mon.      rue*.      Wed.     Thurt.      Fri 

Oct.  delivery  in  elev 40%       41%       41  40%       405g       41% 

Nov.  delivery  in  elev 37%       3'78       37%       3714       373s       38^ 

Deo.  delivery  in  elev 34'a       35%       34?8       34»8       347s       35% 

«  Oats  for  future  delivery  at  the  Western  market  have  been 
quiet,  and  there  has  b*-en  a  fractional  decline  in  prices. 
There  has  continued  a  full  average  movement  of  the  crop, 
with  the  demand  fairly  full.  Snpplies  in  sight  are  gradually 
increasing,  the  visible  supply  as  l«st  reported  showing  an  in- 
crease of  594.0^0  bushels  The  Bureau  report  indicated  a 
crop  of  810,123,000  busbels,  against  777,280,0  0  the  indica- 
tions on  Sept.  1.  Locally  there  has  be*n  a  moierately  active 
market  at  about  steady  prices.  To-day  the  market  was  quiet 
but  steady.  The  spot  market  was  steady  with  sales  for  ex- 
port of  510^0  bushels. 

DAILf  CLOSING  PRICES  OF  OATS  IN  NEW  YORK. 

Mon.  Tuet.  Wed.  Thnrt.  Fri. 
2514  25%  25%  25%  25% 
27%        27%       27%       27%        27% 

2   MIXED  OATS  IN  CHICAGO. 

Mon.  Tue».  Wed.  Thurt.  Fri. 

22%  22  2134        2138  218a 

22»8  22%  21's  21  %  21'e 

2234  22%  2238  22%  22% 

Rye  has  be*n  quiet  but  steady.    Barley  has  held  steady  for 
malting,  but  has  been  easier  for  feeding  stock. 
Following  are  the  closing  quotations: 

FLOUR. 


NO 

No, 


Sat. 

2  mixed  in  elev 25% 

2  white  in  elev 27% 

DAILY  CLOSING  PRICES  OF  NO 

Sat. 
Oot  delivery  in  elev......    2<i% 

Nov.  delivery  in  elev 223b 

Deo.  delivery  in  elev 22  34 


Fine $2  30 

Superfine 2  45 

Extra,  No.  2 2  55 

Extra,  No.  1 2  50 

Clears 3  00 

Straights 3  45 

Patent,  spring. ...  4  20 


©2  40 
92  55 
•»2  65 

92  90 

93  45 

94  10 
94  90 

(Wheat 'floor  In  sacks  sells  at  prices  below  those  for  barrels.) 

GRAIN. 


Patent,  winter.... $3  75  ©4  15 

City  mills,  patent..  4  40  ®4  85 

Ryefloor.sapernne  3  25  93  75 

Buckwheat  floor »  .... 

Corn  meal- 
Western,  etc 2  35  92  45 

Brandywlne  ....  2  50 


Wheat,  ner  bosn.— 

Hard  Doloth,  No.l 

N'thern  Dul.,  No.l 

Red  winter.  No.  2 

N'thern  NY.  No.l. 
Oats— Mix'd,  p.  bnsh. 

White 27    935 

No.  2  mixed. 25% 926% 

No.  2  white 27%  92834 


o.       o. 

87%989% 
84%»86% 

783*98'  5s 
82»4  984S8 
25     928 


Corn,  per  bosh.—  c.         o. 

Western  mixed. 43%94834 

No.  2  mixed 43 53  •»48% 

Western  yellow 47se8'49% 

Western  white 48%»50 

Rye,  per  bosh- 
Western ..55    959 

State  and  Jersey 55    959 

Barley— Western 48    964 

Feeding.... .42    951 

1  For  other  tables  usually  given  here  see  pace  736. 

Agricultural  Department's  October  Report.— The  re- 
port of  the  Department  of  Agriculture  for  October  1  respect- 
ing cereal  crops  was  issued  October  10,  as  follows: 

The  monthly  report  of  the  Department  of  Agriouiture  shows  the 
average  condition  of  corn  on  October  1  to  have  been  78*2,  as  com- 
pared with  8<  •«  last  month,  82*7  on  Ooober  1, 18^9,  M2  at  corre- 
sponding date  in  1>- 98  and  81  the  mean  of  October  averages  of  the 
last  ten  years.  While  the  deoline  dorlng  September  was  not  serious, 
it  extended  to  almost  every  important  corn-growing  State,  the  crops 
of  Ohio,  Missouri,  Nebraska  and  Virginia  alone  holdtng  their  own. 
There  was  a  decline  of  l  point  in  Indiana,  3  points  in  Illinois,  Kansas 
and  Texas,  and  4  in  Iowa. 

No  further  report  on  wheat  will  be  issued  pending  the  reoeipt  of 
annual  returns  of  individual  prodooers  and  the  final  reports  of  the 
Department's  special  agents. 

The  preliminary  estimate  of  the  yield  per  aore  of  oats  is  29-6 
bushels,  as  compared  with  30  7  bushels  last  year.  27'8  bushels  in 
1898,  >-nd  a  ten-year  average  of  2tt-2  bushels.  Of  the  States  having 
one  million  acres  or  upward  in  oats,  Ohio  and  Illinois  show  an  aver- 
age yield  per  aore  of  38  bushels.  Iowa  34  bushels.  Indiana  32*7, 
Wisconsin  32,  Kansas  ai-6,  Pennsylvania  3 1  1,  New  York  279, 
Minnesota  252  and  Nebraska  2f8  bushels.  The  average  for  quality 
is  8f>-2,  agairst  *9'S  last  year  and  S3*3  in  1898.  [The  indicated  crop 
is  810.113.000  bushels,  against  796,177,713  bushels  in  189d  and  73o,- 
90t>,643  boabcls  in  1898.J 

The  preliminary  estimate  of  the  yield  per  acre  of  barley  is  20-4 
bushels,  as  compared  with  255  bushels  last  year,  21'6  bushels  in  1898 
and  a  ten-year  average  of  23  5  bushels.  The  present  indicated  yie<d 
is  tbe  lowest,  with  one  exception,  since  1887.  It  is  due  mainly  to  the 
low  yield  of  16  7  <  usbel*  per  acre  in  California,  which  Is  4  6  boshfls 
per  aore  below  that  State's  ten-year  average  In  New  Yorfe  the  indi- 
cated yield  per  aore  (22  bUHhels)  corresponds  almost  exaotly  to  the 
ten-year  average,  while  the  yields  to  Iowa  and  Kansas  are  somewhat 
above  and  those  of  Wisconsin  and  Minnesota  somewhat  below  the  re- 
spective ten-ye.  r  averages.  The  average  for  quality  is  82*1,  against 
88-4  last  year  and  90  6  in  1898.  [The  indicated  crop  is59,06-,000 
bushel*,  against  73,381,563  bushels  in  1899  and  58,792,257  bushels 
in  1898.] 


The  preliminary  estimate  of  the  yield  per  aore  of  rye  Is  15-1  bushels 
sb  oompared  wiih  14*4  ba»hels  last  year,  l.ve  busneis  In  1890  and  a 
t<-n-year  average  of  14  bushels.  The  tverage  for  quality  Is  92.  against 
^0  last  year  and  9  -2  in  1898.  [The  indicated  crop  is  24,028,000 
boshels  against  ^3,961,741  bushels  in  1891*  and  *5,657,522  bushels  in 
1»08.] 

The  average  condition  of  bncfcwheat  on  October  1  was  72*8,  as  com- 
pared with  80-5  last  month,  70- 1  00  Oo  ober  1,  l«99,  762  at  the  cor- 
responding ate  in  1898  and  ^2  2  the  mean  of  the  October  averages  for 
the  last  ten  dears.  There  has  bepn  a  decline  during  the  month  in  New 
York  and  Pennsylvania,  the  States  of  principal  prodootlon,  of  10 
points  and  8  points      espeotively. 

THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M..  Oct.  12,  1900. 

There  has  been  little  alteration  in  the  general  character  of 
the  market  for  cotton  goods  this  weefc.  The  demand  has  not 
expanded  beyond  present  requi  ements  to  any  xteot  in  sta- 
ple lines.  Nor  have  «el  ers  ueen  any  more  disposed  to  accept 
orders  for  forward  delivery.  Tne  volume  of  business  in 
progie?s  is  sufficient,  however,  to  keep  stocks  in  a  strait- 
ened condition  and  to  cause  sellers  in  a  number  of  instan  ;es 
to  name  still  higher  prices  than  oefore.  Print  cloths,  which 
were  advanced  yzp„  this  week,  are  an  instance  of  a  rising 
market  with  a  hmit-d  business  doing  Although  raw  ma- 
t  rial  is  a  strong  incentive  to  ma  ufa  furors  to  put  up  the 
P'ice  of  their  merchandise,  and  altnou^h  some  of  them  have 
undoubtedly  gone  to  a  limit  beyond  what  buyers  will  pay 
as  yet,  still  inside  market  coniitions  are  on  the  side  of  sell- 
ers and  tuch  as  to  fairly  warrant  at  least  a  nuiatenance  of 
values  until  such  time  as  the  spring  reqiiremeuts  shoa'd  de- 
mand fuller  attention,  or,  what  is  considered  about  the  same 
thing,  until  after  the  elections.  The  Fall  River  mills  are 
now  turning  out  close  to  full  proiuctkn,  but  the  curtail- 
ment in  tbe  South  is  still  extensive.  The  woolen  goods 
division  con  inues  dull.  In  silks  the  chief  feature  has  been 
an  auction  sale  of  about  9,000  pieces,  va'ue  about  §350,000, 
which  was  well  attended  and  fairly  successful  on  staple 
lines. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Oct.  8  were  2,626 
packages,  valued  at  $162,052,  their  destination  being  to  the 
points  specified  in  the  tabiep  beilow  : 


Nbw  York  to  Oct.  8. 


Great  Britain 

Other  European. 

China , 

India 

Arabia.... 

Africa , 

West  Indies 

Mexico 

Central  America. 
Sooth  America.. 
Other  Countries. 


Total. 


1900. 


Week.  Since  Jan.  1 


42 
12 


110 


14 
812 

64 

345 

1,160 

67 

2,626 


1,804 

1,329 

140,445 

10,584 

25,441 
3  536 

22,238 
2,450 
9,433 

34,778 
7,176 

259,214 


1899. 


TVeefc.    Since  Jan.  1. 


89 
5 


100 
f0 
671 
142 
86 
447 
166 

1.756 


1,703 

749 

185.214 

2,040 
37.318 
12,905 
23,650 

3.527 

8.337 
34,699 

6,125 


316.267 


The  value  of  the  New  York  exports  for  t;h*  year  to  date  has 
been  $11,456,413  in  1900,  against  $11,488,572  In  1899. 

In  bleached  cottons  business  h  is  been  fuller  than  of  late, 
wi  h  x/i<z.  advance  in  such  medium  grade  tickets  as  Hope, 
Black-tone,  G  >ld  Medal,  etc.  The  finer  <rad^s  are  firm  and 
well  sold  up,  with  low  counts  occasionally  1^3.  higher.  In 
one  or  two  makes  of  wide  sheetings  prices  have  been  ad- 
vanced 5  per  cent.  B>avy  brown  cottons  are  selling  in 
small  quantities  as  a  rule;  for  forward  basiness  most  sellers' 
prices  are  above  buyers'  ideas.  Light  and  fioe  brown  sheet- 
ings firm.  Ducks  are  quiet  b  it  well  held.  D aniens  difficult 
to  purchase  in  any  position,  and  most  quotations  are  nomi- 
nal. Ticks  and  plaids  strorjg  bat  quiet.  Other  c  arse,  colored 
cottons  are  in  limited  supply  and  prices  tend  up  yards.  Kid- 
finished  cambrics  also  show  a  hardening  tendency.  Staple 
prints  ate  2%  per  cent  dearer  in  some  instances,  and  indica- 
tions point  to  a  general  advmce  in  open  quotations.  Stocks 
are  limited  and  demand  fair.  Fancy  calicoes  are  quiet  and 
unchanged.  The  gingham  demand  is  moderate  bat  fully 
equal  to  available  supplies,  and  the  market  rules  very  firm 
throughout.  Print  cloths  have  advanced  to  8J4C.  for  regu- 
lars, with  an  indifferent  demand.  Wide  goods  are  firm,  with 
fair  sales. 

Woolen  Goods.— The  weather  has  still  been  against  busi- 
ness in  men's- wear  woolen  and  worsted  fabrics,  and  between 
that  and  ante-election  influences  the  market  has  failed  to 
show  any  improvement  over  last  week's  conditions.  The 
demand  has  been  very  irregular  and  only  limited  in  the 
aggregate  for  either  staple  lines  or  fancies.  The  anxiety  on 
the  part  of  sellers  to  secure  orders  has  been  marked  in  a 
number  of  directions,  and  some  very  low  prices  as  compared 
with  the  opening  of  the  season  have  been  named  to  possible 
buyers.  Medium  and  low-grade  fancy  wxilens  have  ruled 
particularly  weak  in  a  number  of  lines.  There  has  been  no 
material  change  in  the  overcoating  or  cloaking  sitnation. 
Business  in  woolen  and  worsted  dress  goods  for  spriDg  has 
been  on  a  fuller  scale  with  the  opening  of  a  number  of  new 
lines,  but  the  general  tone  of  the  market  continues  easy.  For 
flannels  and  blankets  the  demand  is  slow  and  prices  with- 
out material  change. 

Foreign  Dry  Goods  —Business  in  drees  goods  has  been 
moderate,  with  fine  staples  and  noveltits  steady  in  price. 
Silks  and  ribbons  show  a  .firmer  tendency  under  foreign  ad- 
vices. Linens  are  against  bu>ers.  Burlaps  continue  in  very 
small  supply  and  tend  upwards. 
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News    Items. 

Michigan.— Special  Session  of  the  State  Legislature.— The 
State  Legislature  convene i  in  special  session  on  October  10, 
pursuant  to  a  call  issued  by  the  Governor  last  week.  The 
object  of  this  special  session  is  to  provide  for  levying  in- 
creased taxes  on  the  railroads.  For  this  purpose  an  amend- 
ment or  amendments  to  the  State  Cons' itution  are  to  be  sub- 
mitted t>  a  vote  of  the  people  at  the  November  election 
giving  the  Legislature  the  nejess*ry  authority  to  that  end. 
It  is  also  sought  to  repeal  special  charters  of  railroads  grant- 
ing exemption  from  taxation. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Alexandria,  N.  Y.— Sale  of  Utica  &  Black  River  RR,  Stock. 
— The  Railroad  Commissioners  of  the  town  of  Alexandria, 
N.  Y.,  will  receive  bids  up  to  October  26  for  100  to  150  shares 
of  Utica  &  Black  River  RR.  guaranteed  1%  stock.  The  pro- 
ceeds of  the  sale  will  be  used  tto  retire  $52, 100  7%  bonds  ma- 
turing this  year. 

The  official  notice  of  this  offering  will  be  found  elsewhere  in 
this  Department, 

Allegheny,  Pa. — Bond  Election. — At  the  general  election 
November  6  the  quesiion  of  issuing  $1,098,000  bonds  for  va 
rious  improvements  will  be  submitted  to  a  vote  of  the  people. 

Ameisbnry,  Mass. — Note  to  be  Issued.  — The  Town  Treasurer 
will  have  discounted  about  November  1  a  street-widening 
note  for  $3,600.    Lean  will  mature  in  one  year. 

Antelope,  Ore.— Bonds  Not  Sold.— We  are  advised  by  the 
City  Recorder  that  there  were  no  bids  received  on  October  1 
for  the  $1,5C0  6#  water  bonds  the  offering  of  which  was  pub- 
lished in  the  Chronicle  Sept.  15,  p.  564. 

Arcanum,  Ohio.— Bond  Sale.— On  October  3  the  $13,000  5$ 
214-year  (serial)  street  improvement  bonds  were  awarded  to 
the  First  National  Bank,  Arcanum,  at  108— an  interest  basis 
of  about  3*83$.    Following  are  the  bids  : 

First  Nat.  Bank,  Arcanum... $14,040 00  I  Lamprecht  Bros.  Co.. Oleve.. $13,800  50 

P.  S.  BriKgs  &  Co.,  Cincin 13.975  on  |  w.  J.  Hayes  4  Sons.  Cleve...  13-768  0  ' 

R.  Kleybolte*  Co..  Cmcln...  13,90  00    W   R.  Todd  &  Co..  Cincin 13,7f."00 

SeasonKood  4  Mayer.  Cin....  I3,90o  ciO    Denison.  Prior  &  Co.. Cleve..  13,6e9  00 
Feder,  Holzman  &  Co..  Cin...  J3.819  00  I  First  Nat.  Bank.  Barnesville.  13.231 00 

For  description  of  bonds  see  Chronicle  Sept.  15,  p.  564. 

Belle  Fourche  (S.  Dak.)  School  District.— Bonds  Voted.— 
This  district  has  voted  in  favor  of  issuing  $6,000  school- 
house  bonds. 

Bloomfleld,  Conn. — Bonds  Authorized.— At  a  special  town 
meeting  held  recently,  it  was  voted  to  issue  $32,000  3%%  re- 
funding bonds. 

Brewster  County,  Texas.— Bonds  Approved.— The  Attor- 
ney-General has  approved  an  is^ue  of  $93,000  4%  5-20-year 
(optional)  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  Sept.  1  1900.  Interest  will  be  pay able  annually.  We 
are  advised  that  the  State  will  probably  take  the  bonds. 

Brook  line,  Mass. — Loan  Authorized.— The  Selectmen  have 
authonztd  a  loan  of  $100,100  in  anticipation  of  the  collection 
of  taxes. 

Brown's  Yalley,  Traverse  County,  Minn.— Bond  Offering. 
—Proposals  will  be  received  until  7  p.  m.,  Octob;-r20,  by  E.  R. 
Marshall,  Village  Recorder,  for  $8,700  5%  water  and  light 
bonds.  Securities  were  voted  at  the  election  held  September 
10,  1900.  Eight  bonds  are  in  denomination  of  $1,000  and  one 
of  $700,  and  are  dated  Sept.  15,  19t  0.  Interest  will  be  pay- 
able March  15  and  September  15  and  the  principal  will  ma 
ture  in  twenty  years.  These  securities  were  previously 
offered  on  July  21,  August  4  and  August  31,  but  a  postpone- 
ment was  made  necessary  on  account  of  some  error  in  the 
original  election,  held  June  18. 

Biicyrus,  Ohio. — Bond  Ofering.—  Proposals  will  be  re- 
ceived until  12  m.,  October  23,  by  W.  C.  Franz,  City  Clerk, 
for  $50,000  6%  refunding  bonds.  Securities  are  in  denomina- 
tion of  $100,  dated  Nov.  1,  1900.  Interest  will  be  payable 
annually  on  November  1  at  the  office  of  the  City  Treasurer. 
Principal  will  mature  $5,000  yearly  on  November  1  from 
1901  to  1910,  inclusive.  All  bids  must  be  unconditional.  A 
deposit  in  money  or  a  certified  check  for  $500  must  accom- 
pany proposals.   Accrued  interest  is  to  be  paid  by  purchaser. 

Caldwell,  Idaho. — tsends  Authorized.— The  issuance  of 
$200,000  %%  bonds  to  enlarge  the  irrigation  works  has  been 
authorized.  These  bonds,  we  are  advised,  will  be  issued  as 
needed  and  will  run  for  twenty  years. 

Canton,  Ohio.— bond  Offering. — Proposals  will  be  received 
until  12  m.,  October  15.  by  Louis  N.  Ley,  City  Clerk,  for  the 
purchase  of  the  following  street-improvement  bords: 

*,6,oS°  i"&  year  <ser,a^  f  assi'Ij  Street  bonds,  in  denomination  of  $1,200. 
vin-  ..  and  £"year  Chance  Street  bonds,  in  Denomination  of  *«'  0. 
i'l^l-i  an3  5  year  w'  rley  Street  b  nds,  in  denomination  of  $550 
l,<:oo.3  and  5-year  Woodland  Avenue  bonds,  in  denomination  of  $e00. 

Securities  are  issurd  und*r  authority  of  sections  2704  and 
2705,  Revised  Statutes  of  Ohio.  They  are  dated  Oct.  15,  1900. 
Interest  will  be  at  a  rate  not  exceeding  5%,  payable  semi-an 
nuallv  at  the  office  of  the  City  Clerk  or  at  K(  untze  Bros,  in 
New  York  City.  A  certificate  of  deposit  from  the  First  Na- 
tional hank  of  Canton  in  the  sum  of  $30  )  will  be  required 
with  each  proposal.  Bids  must  be  made  on  blank  lorms, 
which  may  be  bad  from  the  City  Clerk.  Successful  bidder 
must  furnish  blank  bonds. 


Cass  County,  Ind.— Bonds  Re- o warded.— The  $195  840  4)4% 
gravel-road  bonds  originally  awarded  t  n  August  6  to  Fareon, 
Leach  &  Co.,  Chicago  (which  firm  afterwards  refueed  to  take 
the  Bame).  have  been  re- awarded  to  The  New  Fir«t  National 
Bank  of  Columbus  at  par.  A  full  description  of  the  bonds 
was  given  in  the  Chronicle  August  4,  p.  251. 

Cherry  vale,  Kan. — Bond  Ofleting.—  Proposals  will  be  re- 
ceived until  7:30  p.  M.,  October  15,  for  $49,000  b%  20-year 
water-works  bonds.  Secuiities  will  be  in  denomination  of 
$200.  Interest  will  be  payable  Pf  mi-anrually  at  the  fiscal 
agency  of  the  State  of  Kansas  in  New  York  City. 

Clarksdale,  Miss.— Bond  Sale.— The  $37/00  5%  bonds  ad- 
vertised for  sale  on  September  18  have  been  awarded  to  F.  R. 
Fulton  &  Co..  Chicago,  at  par  and  the  cost  of  preparing  the 
bonds.  At  the  request  of  the  purchaeer  the  date  of  the 
bonds  was  changed  from  Nov.  1  to  Oct.  1,  1900,  and  they 
were  delivered  and  paid  for  on  the  latter  date.  Securities 
are  in  denomination  of  $500.  Interest  will  be  payable  semi- 
annually. Principal  will  mature  $500  yearly  on  October  1 
from  1905  to  1919  and  the  remaining  $29,£00  on  O't.  1,  1920. 

Clarksville,  Mo. — Bond  Sale.—  The  Little  &  Hays  Invest- 
ment Co.,  St.  Louis,  have  been  awarded  an  it-sue  of  $31,500 
4%  10- 30- year  refunding  bonds  of  this  city.  Securities  are  in 
denomination  of  $500,  dated  Oct.  1,  1900.  Interest  will  te 
payable  semi- annually. 

Cleves,  Ohio. — Bond  Sale  Postponed.— We  are  advised  that, 
owiDg  to  an  error  in  the  advertisement,  the  sale  of  $1,257  5% 
sidewalk  bonds,  which  was  to  have  taken  place  on  October  8, 
was  postponed. 

Coleman  County,  Texas.— Bonds  Registered.— The  Stat© 
Comptroller  has  registered  an  issue  of  $6,000  refunding 
bridge  bonds. 

Comanche,  Texas. — Bonds  Approved — The  Attorney- 
General  has  approved  an  is«ue  of  $7,000  school  house  bonds. 
Defiance.  Ohio.— Bond  Sale.- On  October  8  the  $22,010  4% 
refunding  bonds  were  awarded  to  N.  W.  Harris  &  Co.,  Chi- 
cago, at  104*37 .  For  description  of  bonds  see  Chronicle  Oct. 
6,  p.  721. 

Delano,  Minn. — Bonds  Defeated. — The  question  of  issuing 
$2,000  water  bonds  was  defeated  at  a  recent  election  by  a. 
vote  of  54  to  47. 

Denver,  Colo. — Bond  Sale  V<ripd. — We  have  official  con- 
firmation of  the  sale  of  the  $4,700,000  4%  10-15-year  water- 
works bonds,  which  we  noted  in  last  week's  Chronicle,  to 
Denison.  Prior  &  Co.,  Cleveland,  the  price  paid  being  100-063. 
In  the  Chronicle  of  July  14  we  reported  that  $100,000  of  this 
issue  had  been  awarded  to  W.  J.  Hayes  &  Sons,  but  that  sale, 
we  are  advised,  was  never  consummated. 

De  Pere,  Wis. — Bond  Offering.— Proposals  will  be  received 
until  4  p.  M.  to-day  (October  13)  for  $3,(00  3^<g  bridge-repair 
bonds  which  were  authorized  at  the  election  held  Oct.  1. 
Principal  will  mature  $1,000  yearly  on  January  15  in  1910, 
1911  and  1912,  payable  at  De  Pere  Bank. 

East  Bangor,  Pa. — Bonds  Voted.— This  borough  recently 
voted  in  favor  of  issuing  $  i  9,000  h%  5-30- year  (optional)  water- 
works bonds.  Securities  will  be  in  denomination  of  $1G0. 
The  date  for  the  sale  of  these  bonds  has  not  yet  been  deter- 
mined upon.    B.  W.  Ribble  is  Borough  Treasurer. 

Everett,  Mass. — Temporary  Li  an. — 1  his  city  has  borrowed 
$50,000  for  six  months  from  Blodget,  Merritt  &  Co.,  Boston, 
at  3'55#  discount. 

Bonds  Authorized. — The  City  Treasurer.it  is  stated,  has- 
authority  to  issue  $25,000  4%  sewer  bonds. 

Fair  Held,  Conn.— Bonds  Voted. — At  a  recent  town  meet- 
ing it  was  voted  to  fund  a  portion  of  the  floating  indebted- 
ness into  bonds  bearing  Z%%  interest. 

Galesburg,  111.— Bias.— Following  are  the  bids  received 
October  1  for  the  $4o,000  4%  electric  light  bonds  : 

Denison.  Prior  &  Co..  Cleve.. $41, 205  CO" 
Feder,  Holzman  4  Co., Cin...  41,075  00 
E.  D.  Shepard  &  Co.,  N.  Y....  40.616  00- 
Miss.  Valley  Tr.  Co.  St.  L....  40,200  00 
Second  Nat.  B'k.  Galesburg..  40,100  00 

A.M.  Craig.  GalesburK 40,100  00 

*  And  blank  bonds. 

As  stated  last  week,  bonds  were  awarded  to  N.  W.  Harris 
&  Co.  at  104-78  and  blank  bonds. 

Oallipolis,  Ohio. — Bond  Offering. -Proposals  will  be  re- 
ceived until  1  p.  m.,  October  19,  by  T.  E.  Bradbury,  City 
Clerk,  for  $13,000  4%  redemption  bonds.  Securities  are  in  de- 
nomination of  $500.  Interest  will  be  payable  February  25 
and  August  25  at  the  office  of  the  City  Treasurer.  Principal 
will  mature  in  20  years.  Either  money  or  a  certified  check 
for  5%  of  the  amount  of  the  bonds  bid  for  must  accompany 
proposals.    Accrued  interest  is  to  be  paid  by  purchaser. 

Geneva,  Ohio. — Bonds  Voted.— At  a  recent  election  this- 
village  authorized  the  issuance  of  $75,000  water  bonds  by  a 
vote  of  403  to  68.  Full  details  of  this  issue  have  not  yet  been 
determined  upon. 

Hartford  (Conn.),  Southwest  School  District.— Bond 
Sale.— On  October  8  the  $  0,000  4%  gold  bonds  were  awarded 
to  W.  R.  Todd  &  Co.,  New  York,  at  102  25.  For  full  descrip- 
tion of  bonds  see  Chronicle  Sept.  29,  p.  670. 

Higginsport,  Ohio—  Bond  Site.-  On  October  2  $3  000  6* 
1-6  year  (s<-rial)  wharf  bonds  were  awarded  to  the  Citizens'1 
National  Bank,  Ripley,  at  106. 

Homestead  (Pa.)  School  District.— Bonds  Voted.— At  the 
election  held  September  18  ihe  issuance  of  $20,000  school 
ronds  was  authorized  by  a  large  majority.  The  details  o£ 
th  se  bonds  will  be  fixed  later. 

Ilion,  N.  Y.—  Bond  Offering.  -  Proposals  will  be  received 
until  11a  m.,  October  20,  by  C,  S  Jepson,  Village  Treasurer, 
for  $30,000  electric- light  bonds.    Securities  are  in  deoomina- 


N.  W.  Harris  &  Co.,  Chicago.*$41.912  00 
W.J.Hayes  &  Sons.  Cleve...  42,037  00 
Farson,  Leach  &  Co..  Chic...  41,963  00 
R.  Kleybolte  &  Co.,  Cincin...  41,461  00 
Seasongood  &  Mayer,  Cincin.  41,364  40 
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tion  of  $1,000,  dated  Oct.  20,  1900.  Interest  will  be  at  a  rate 
not  exceeding  4%.  payable  semi-annually  at  the  Ilion  National 
Bank.  Principal  will  mature  $1,000  yearly  on  October  1 
from  1901  to  1930,  inclusive.  A  certified  check  or  bank  draft 
for  10$  of  the  par  value  of  the  bonds,  payable  to  the  Village 
Treasurer,  must  accompany  proposals. 

Johnstown,  Pa. — Bonds  Authorized.— It  is  stated  that  an 
issue  of  $60,000  city-hall  bonds  has  been  authorized. 

Kansas  City,  Mo.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  M.,  October  24,  by  Geo.  E.  Kessler,  Secre- 
tary of  the  Board  of  Park  Commissioners,  for  $703,668  66  1% 
20  year  "  Series  H"Park  Fund  certificates.  These  certifi 
cates  are  issued  by  the  City  Treasurer,  under  provisions  of 
Article  X.  of  the  City  Charter,  and  the  proceeds  will  be  need 
to  pay  for  land  taken  for  Penn  Valley  Park,  in  West  Park 
District.  Securities  are  in  denomination  of  $1,000.  Interest 
will  be  payable  in  January  and  July  at  the  City  Treasurer's 
office.  A  deposit  of  $10,000  will  be  required  with  each  bid. 
Accrued  interest  must  be  paid  by  the  purchaser  from  July 
11,  1900,  to  the  date  of  delivery  of  the  certificates.  The 
official  circular  states  that  there  is  no  litigation  pending  or 
threatened  concerning  the  validity  of  these  certificates,  and 
that  principal  and  interest  on  all  previous  issues  of  Park 
Fund  certificates  have  been  promptly  paid.  Assessed  valua- 
tion of  land  and  improvements  in  West  Park  District  is  $17,- 
671,250,  which  is  on  a  basis  of  about  33%$  of  the  actual  value. 
This  is  the  first  issue  of  Park  Fund  certificates  in  this  dis- 
trict.   There  is  no  floating  debt. 

Kearny,  N.  J.— Loan  Authorized. — The  Common  Council 
has  authorized  a  school  loan  of  $5,000  in  anticipation  of  the 
collection  of  taxes. 

Kirkland  Union  Free  School  District  No.  4,  Oneida  Co., 
N.  Y.— Bond  Sale.— On  October  8  the  $5,500  4%  bonds  were 
awarded  to  Isaac  W.  Sherrill,  Poughkeepsie,  at  102  506.  Se- 
curities mature  $500  yearly  on  June  15  from  1901  to  1911,  in- 
clusive. For  further  description  of  bonds  see  Chkonicle 
Oct.  6,  p.  722. 

Lafajette  County,  Mo. — Bond  Sale.— On  October  3  the 
$560,000  3%  refunding  bonds  were  awarded  to  W.  A.  Rule, 
Kansas  City,  Mo.,  at  par,  less  a  sufficient  commission  to 
make  the  bonds  net  3*24£  interest.  The  only  other  bid 
received  was  from  the  Mississippi  Valley  Trust  Co.,  St.  Louis, 
which  offered  to  take  the  securities  at  33^#,  less  a  "  liberal" 
commission.  For  full  description  of  bonds  see  Chronicle 
August  18,  p.  357. 

Leominster,  Mass. — Temporary  Loan.— A  loan  of  $3,000 
has  been  authorized,  which  amount,  we  are  advised,  will 
probably  be  borrowed  from  local  banks. 

Lester  Prairie,  Minn.— Bond  Sale. — This  village  has  bor 
rowed  $7,000  from  the  State  at  4%  interest.  Loan  will  mature 
in  ten  years. 

Longmont  School  District  No.  17,  Boulder  County,  Colo. 
—Bond  Sale.— On  October  1  the  $2rt,000  5%  bonds  were 
awarded  to  Emerson  &  Bnckingham,  Longmont,  at  101  "6875. 
Principal  will  mature  Oct.  1,  1915,  subject  to  call  after  Oct. 
1, 1905.  For  full  description  of  bonds  see  Chronicle  Sept.  22, 
p.  617. 

Mary  sville,  Ohio. — Bonds  Voted.— Local  papers  report  that 
at  an  election  held  September  24  $50,000  bonds  were  author- 
ized by  a  large  majority  for  the  purpose  of  encouraging  the 
location  of  new  manufactories  at  this  place, 

Menard  County,  Texas.— Bonds  Approved.— The  Attorney 
General  has  given  his  approval  to  an  issue  of  $3,000  refund- 
ing cotirt-house  and  jail  bonds  of  this  county. 

Minonk  School  District  No.  1,  Woodford  County,  111.— 
Bona  Offering.—  Proposals  will  be  received  until  7:30  p.m., 
October  15.  by  J.  A.  Simpson,  Secretary  of  the  Board  of  Edu- 
cation, for  $15,000  4%  bonds.  Ten  bonds  are  in  denomination 
of  $1,000  and  ten  of  $500  each,  all  dated  Oct.  15,  1900.  Inter- 
est will  be  payable  annually  at  the  office  of  the  Township 
Treasurer.    Principal  will  mature  on  or  before  Oct.  15,  1910. 

Mussey  Township  (P.  O.  Capac),  Mich.— Bonds  Voted.- 
At  a  recent  election  this  township  voted  in  favor  of  issuing 
$2,500  town- hall  bonds. 

Naugaluck,  Conn.— Aids.— Following  are  the  bids  received 
September  22  for  the  $30,000  4%  5-19  year  (serial)  high-school 
bonds  awarded,  as  stated  two  weeks  ago,  to  Rudolph  Kley- 
bolte  &  Co.,  New  York  : 

R.  Klevholte  &  Co.,  New  York.  .106'75    I  New  London  Savings  Bank  (for 

N.  W.  Harris  &  Co.,  New  York..  106-17    I     $10.o00j 106-318 

Jose,  Parker  &  Co.,  Boston.        106,064    W  J.  Haves  &  Sons.  Boston  ..  Iu2'22 
W.  J.  Neary  (for  $6,t00) 103  25    I  Colonial  Tr.  Co.,  Waterbury . . .  .10P8e8 

New  Decatur,  Ala.— Bond  Offering.— Proposals  will  be  re- 
ceived until  November  1  by  E.  C.  Payne,  Mayor,  for  $45,000 
20-year  bonds.  A  certified  check  for  $500  will  be  required 
with  each  bid. 

Newton,  Mass.— Bond  Sale.— The  Sinking  Fund  Commis- 
sioners have  taken  at  par  an  issue  of  $30,0  )0  3%  hospital 
bonds.  Securities  are  dated  Oct.  1,  1900,  and  will  mature 
Oct.  1,  1920. 

New  Whatcom  (Wash.)  School  District  No.  1.— Bond  Sale. 
—On  September  28  this  district  sold  $30,000  4%%  bunds  to 
Morris  &  Whitehead,  Portland,  Ore.,  at  101-25.  Following 
are  the  bids : 

Kane  &  Co.  (for  6s) $30,200 

Lamprecht  Bros.  Co.  (for  6s)...  20,076 


Morris  &  Whitehead  (for  4«s>.. $30,375 
R.  V  Montague  &  Co.  (for  4j<;s).  8i',065 
State  of  Washington  (for  6s) . . .  80,000 


Of  this  issue  $10,000  will  mature  in  five  years;  $10,000  in 
ten  years,  subject  to  call  after  five  years;  and  $10,000  in  fif- 
teen years,  subject  to  call  after  ten  years. 

New  York  City.— Bond  Offering.—  Attention  is  called  to 

the  offioial  advertisement  elsewhere  in  this  Department  giv- 


ing the  offering  for  sale  by  New  York  City  of  $4,500,000  3%% 
corporate  stock.  Proposals  for  these  securities  will  be  received 
until  2  p.  m.,  October  15,  by  Bird  S.  Coler,  City  Comptroller. 
For  full  description  see  Chroincle  Sept.  29,  p.  671. 

Northumberland  County  (P.  0.  Heathsville).  Va.— Bonds 
Authorized.— This  county  will  issue  $6,500  bonds  for  the  re- 
pair of  the  court  house. 

Oceanside,  Cal. —Bonds  Voted.— At  the  election  held  Sept. 
17  an  issue  of  $5,000  %%  gold  wharf-improvement  bonds  wa3 
authorized.  The  date  for  the  sale  of  these  bonds  has  not  yet 
been  determined  upon. 

Perth  Aniboy,  N.  J.— Bond  Sale.—  This  city  has  sold  at  pri- 
vate sale  an  issue  of  $10,000  4}4%  street  and  sewer  improve- 
ment bonds. 

Pleasant  Ridge,  Ohio. — Bond  Offering.— Proposals  will  be 
received  uniil  12  M.,  October  22,  by  J.  B.  Hayden,  Village 
Clerk,  for  $427  20  5%  1-10  year  (serial)  and  $700  h%  15  year 
sidewalk  bonds.  The  former  issue  will  be  made  in  denomi- 
nation of  $42  72,  dated  Sept.  1,  1900,  and  the  latter  issue  $350 
each,  dated  Oct.  1,  19Q0.  Interest  will  be  payable  annually 
at  the  First  National  Bank,  Cincinnati.  Authority  for  the 
issuance  of  these  bonds  will  be  found  in  Section  2334  a,  b  and 
c,  Revised  Statutes  of  Ohio.  A  certified  check  for  5%  of  the 
gross  amount  of  each  issue  must  accompany  proposals. 

Port  Arthur  (Texas)  Independent  School  District.— 
Bond  Sale.— The  $15,0(  0  H  10-20  year  (optional)  school  bonds 
mentioned  in  tbe  Chronicle  August  25  have  been  sold  to 
F.  R.  Fulton  &  Co.,  Chicago,  at  104-013  and  blank  bonds  free 
of  charge. 

Prairie  City,  111.— Bond  Safe.— This  city  has  sold  at  par 
to  Miss  Carrie  Nichols  an  issue  of  $500  6#  3-year  bonds. 

Prescott,  Ariz.— Bonds  Voted.— At  an  election  held  August 
28  a  proposition  to  issue  bonds  for  water-works  purposes  was 
favorably  voted  upon. 

Providence,  La.— Bonds  Not  Sold.— No  satisfactory  bids 
were  received  on  September  27  for  the  $17,500  5%  20-40-year 
(optional)  gold  water-works  aad  light  bonds.  Q-.  M.  Frank- 
lin, Mayor,  and  Alderman  J.  W.  Pittman  have  been  ap- 
pointed a  committee  to  negotiate  these  bonds  at  private  sale, 
ror  description  of  securities  see  Chronicle  Sept.  22,  p.  618. 

Providence,  R.  I.— Bonds  Authorized. — The  Board  of  Al- 
dermen has  authorized  the  issoance  of  $200,000  street-im- 
provement bonds.  It  will  be  some  months,  we  are  advised, 
before  the  bonds  will  be  offered  for  sale 

Red  Lake  Couuty,  Minn. — Bond  Sale. — On  September  17 
this connty  sold  $3,0004^20  year  jail  bonds  to  Stoddard,  Nye 
&  Co.,  Minneapolis,  at  100  833,  the  purchaser  to  pay  accrued 
interest  and  furnish  blank  bonds.    Following  are  the  bids  : 

Stoddard.  Nye  &  Co.,  Minn... $3,025  00  i  Merch'ts'  B'k  of  Red  L.  Falls..$3,087  50 
Trowbridge*  Niver Co., Chic  3,165  00  I  First  State  B'k,  Red  L.  Falls..  3,040  00 

Saco,  Me. — Bcrnd  Offering.— Proposals  will  be  received  un- 
til 3  p.  m  ,  October  16,  by  Chas.  L.  Bacheider,  City  Treas- 
urer, for  $30,0<H)  3%%  refunding  bonds.  Securities  are  in  de- 
nomination of  $500,  dated  Nov.  1,  1900.  Interest  will  be 
payable  May  1  and  November  1  in  Boston.  Principal  will 
mature  $i  ,000  yearly  on  November  1  from  1901  to  1930. 

St.  Joseph,  Mo.— Bond  Offering.— Proposals  wi>l  be  re- 
ceived until  2  P.  M.,  October  27,  by  John  F,  Johnson,  City 
Comptroller,  for  $390,00u  3%%  20-year  refunding  bonds.  Five 
hunared  bonds  are  in  denomination  of  $100, four  hundred 
bonds  of  $")00  and  one  hundred  and  forty  bonds  of  $1,000 
each,  all  dated  Feb.  1,  1901.  luterest  will  be  payable  semi- 
annually at  the  National  Bank  of  Commerce,  New  York 
City.  A  certified  check  for  o%  of  the  par  value  of  the  bonds 
bid  for  will  be  required,  the  check  to  be  deposited  either 
with  the  above-mentioned  City  Comptroller  or  wiih  the  Na- 
tional Bank  of  Commerce,  New  York  City. 

Salt  Lake  City,  Dtah.— Bond  ia/e.  —  On  October  9  the 
$250,000  4%  10-20-year  (optional)  water  bonds  were  awarded 
to  E.  D.  Sbepard  &  Co..  New  York,  at  101-53— an  interest 
basis  <  f  3  81  %£  if  bonds  are  called  at  the  opiional  date 
and  3 "89$  if  allowed  to  run  their  full  time.  For  description 
of  bonds  see  Chronicle  last  week,  page  724. 

Schenectady,  N.  Y.—Bond  Offering.—  PropDsals  will  be  re- 
ceived until  11  a.  M.,  October  19,  by  J.  H.  Bernardi,  City 
Treasurer,  for  $16,818  58  4%  grading  notes.  Securities  are 
in  denomination  of  $4,204  65,  dated  Oct.  19,  19  ^0.  luterest 
will  be  payable  annually  at  the  office  of  the  City  Treasurer, 
and  the  principal  will  mature  one  note  yearly  on  January  19 
from  1902  to  1905,  inclusive. 

Shamokin  (fa.)  School  District.— Bond  Sale.— On  Oct.  10 
$7,000  3V2%  3-7-year  (optional)  school  bonds  were  awarded  to 
local  parlies  as  follows  :  $2,000  to  J.  J.  John,  $2,000  to  J.  M. 
Shuman  and  $3,000  to  Isaac  May  Sr.  Securities  are  in  de- 
nomination of  $1,000. 

Sheridan,  Wyo. — Bond  Offering.— At  an  election  held  Sep- 
tember 10  the  i^uance  of  $ci0,0u0  3u-year  water  bonds  was 
authorized.  Proposals  for  th>-ee  bonds  will  be  received  until 
November  5  by  Thomas  T.  Howd,  Town  Clerk.  Securities 
are  in  denomination  of  $500,  dated  Nov.  1,  1900.  Interest  on 
■  hese  bonds  will  be  at  a  rate  not  exceeding  5<t,  payable  annu- 
ally on  January  1  in  Sheridan.  Authority  for  the  issuance 
of  these  bonds  will  be  found  in  Chapter  15,  Title  11,  Revised 
Statutes  of  Wyoming. 

Simpson  County  (P.  O.  Westville),  Miss.— Bonds  Sold 
Conditionally.— Proposals  were  received  by  this  county  until 
October  1  for  $25,000  6%  20-year  court-house  and  jail  bonds. 
These  securities  were  awarded  to  F.  B  &  W.  S.  Hall  at  par, 
provided  the  Board  of  Supervisors  were  unable  to  secure  a 
better  bid  by  November  1.  Bonds  are  in  denomination  of 
$500.    Interest  will  be  payable  annually. 
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Sisseton,  S.  Dak.— Bond  Sale.— This  place  has  voted  in 
favor  of  issuing  $20,000  H  10-year  water- works  bonds.  These 
bonds  were  sold  Oct.  2, 1900,  to  Jefferson  &  Kasson,  St.  Paul, 
at  100*51.  Securities  are  in  denomination  of  $1,000,  dated 
Oct.  1,  1900.  Interest  will  be  payable  semi-annually  at  the 
office  of  the  Town  Treasurer. 

Smyrna,  N.  Y.—Bond  Offering.— Proposals  will  be  received 
until  12  M.,  October  18.  by  C.  E.  Ferris,  President  of  the 
Board  of  Trustees,  for  $8,000  water  bonds.  Securities  are 
dated  Nov.  1 ,  1900.  Interest  will  be  payable  semiannually 
at  the  Chenango  National  Bank  of  Norwich,  and  the  princi- 
pal will  mature  $500  yearly  on  November  1  from  1905  to  1920, 
inclusive.  A  certified  check  on  a  national  bank,  payable  to 
the  board  of  trustees,  for  5%  of  the  par  value  of  the  bonds 
must  accompany  proposals.  The  bonds  will  be  sold  to  the 
parties  who  will  take  them  at  the  lowest  rate  of  interest  not 
in  excess  of  4£. 

South  Manchester,  Conn. — Loan  Authorized.— At  a  re- 
cent town  meeting  the  Selectmen  were  authorized  to  borrow 
$40,000  in  anticipation  of  the  collection  of  taxes. 

Sturgeon  Falls,  OnT.— Debenture  Offering. — Proposals 
will  be  received  until  12  M.,  October  20,  by  G.  F.  Sanfield, 
Clerk,  for  $20,000  5%  water- works  debentures  maturing  equal 
amounts  ytarly  on  December  1  from  1901  to  1930;  also  $10,- 
000  b%  school  debentures  maturing  part  annually  on  March  1 
for  twenty  years. 

Snffern,  Rockland  County,  N.  Y.—Bond  Offering. — Propo- 
sals will  re  received  until  12  M.,  October  17.  by  A.  S.  Bush, 
Village  Clerk,  for  $36,000  water  bonds.  Securities  are  in  de- 
nomination of  $500,  dated  Dec.  1,  1S00.  Interest  will  be  at  a 
rate  not  exceeding  33^f ,  payable  semi-anrually  at  the  Pater- 
son  National  Bank,  Paterson,  N.  J.  Principal  will  mature 
$1,500  yearly  on  December  1  from  1905  to  1928,  inclusive.  A 
certified  check  for  2  per  cent  of  bid  must  accompany  pro- 
posals 

Suffolk  Connty,  N.  Y.— Temporary  Loan. — This  county  has 
borrowed  $10,000  temporarily  from  the  Suffolk  County  Na- 
tional Bank  of  Riverhead  at  4%  interest. 

Traverse  City,  Mich.— Bond  Sale.- On  Oct.  9  the  $25,000  4% 
20-30-year  (optional)  water-works  bonds  were  awarded  to  N. 
W.  Harris  &  Co.,  Chicago,  at  103*80  and  blank  bonds.  This  is 
on  an  interest  basis  of  about  3*729$  if  bonds  are  redeemed  at 


their  optional   period,  or  3*787$  if  allowed  to  run  their  full 

time.     Following*  are  the  bids  : 

Devitt.  Tremble  &  Co.,  Chlc.*$25,512  00 

Traverse  City  S>ate  ^ank 25,610  00 

First  Nat.  Bk\  Trav.  City . . . .  2o,400  00 
Trowbridge  ANlverCo  ,Chic.*25,121  00 
Lamprecht  Bros.  Co.,  Cleve..  *24,860  00 


N.  W.  Harris  &  Co..  ChtcaKO.*$25,905  00 
R.  Klevbolte  &  Co..  Cincin...  25,750  60 
W.  J.  Hayes  &  Sons.  Cleve. . .  26,700  75 
W.  J.  McDonald  &  Co.,  Chic.  25,541  00 


•  And  blank  bonds. 

For  description  of  bonds  see  Chronicle  Sept.  29,  p.  672. 

Union,  S.  C— Bonds  Not  Sold.— We  are  advised  that  all 
bids  received  by  the  Town  Council  on  October  3  for  the  $35,- 
000  6$  sewer  bonds  have  been  rejected,  and  that  it  is  not  yet 
decided  wheiher  they  will  again  be  advertised  or  will  be  dis- 
posed of  at  private  sale.    Following  are  the  bids  : 

F.  M.  Farr,  Agent $38,850  00  I  Duke  M.  Farson,  Chicago.... *$86,800  00 

Seasongood  &    (for  6s) 38,731  00  I  Trowbridge  &  { (for  6s) *■  6.4P6  0O 

Maye<-,  Cin-  >  (for  6s) 36,487  60  i      Niver      Co..  <  (fo-  fij^s) *36.083  00 

cinnati '  (for4^s) 35.623(0       Chicago f  (for  5s).  *35,665  00 

Lamprecht  Bros.  Co.,  Cleve. .  37,207  00  I  Denlson.  Prior  &  Co..  Cleve. .  36.025  0O 
I  F.  M.  Stafford  &  Co.  (for  5s J.  36,226  50 

*  And  furnish  blink  bonds. 

Robie  Robinson  of  Atlanta,  Ga.,  offered  $110  91  for  $100  of 
bondp.  For  description  of  bonds  see  Chronicle  Sept.  29,  p. 
672. 

Utica,  N.  Y. — Bonds  Authorized. — The  issuance  of  $17,- 
033  85  paving  bonds  has  been  authorized. 

Virginia.— Offer  to  Purchase  Bonds.— The  Commissioners 
of  the  Sinking  Fund  will  receive  tenders  until  3  p.  M.  Nov- 
ember 3,  for  the  sale  to  them  of  $75,000  "  Riddleberger" 
bonds  issued  under  the  Act  of  Feb.  14.  1882,  or  "Century'* 
bonds  issued  under  the  Act  of  Feb.  20,  1892. 

Walhalla,  Pembiua  County,  N.  Dak.— Bond  Offering. — 
Proposals  will  be  received  until  8:30  p.  M.,  October  15.  by  E. 
L.  Howard,  Village  Clerk,  for  $2,700  H  water  and  fire  de- 
partment bonds.  Four  bonds  are  in  denomination  of  $500 
and  one  of  $7<  0,  all  dated  Nov.  1,  1900.  Interest  will  be  pay- 
able annually  at  the  First  National  Bank  of  Grand  Forks, 
Principal  will  mature  Nov.  1,  1915.  A  certified  check  for 
$150  will  be  required.  The  above  issue  will  represent  the 
only  bonded  indebtedness  of  the  village.  The  assessed  val- 
uation is  $60,695  and  the  real  value  about  $400,000.  The  pop- 
ulation is  estimated  at  500. 

Waterlord,  N.  Y. — Bond  Offering, — The  Public  Improve- 
ment Commission — William  A.  Saxe,  Secretary — will  sell  at 
public  auction  at  10  a.  m.  October  20  $8,000  4%  bonds.  Securi- 
ties are  in  denomination  of  $500.    Interest  will  be  payable 


NEW  LOANS. 


PROPOSALS    FOR 


$4,500,000.00 


3la 


OF 


w>    Corporate 

OF  THE  CITY  OF   NEW   YORK. 


Stock 


Exempt  from  all  Taxation  in  the  State  of  New  York, 
except  for  State  Purposes. 

Principal  and  Interest  Payable  in  Gold. 

EXECUTORS,  ADMINISTRATORS,  GUARDIANS,  AND  OTHERS  HOLDING  TRUST  FUNDS  ARE 
AUTHORIZED  BY  SECTION  9  OP  ARTICLE  1  OF  CHAPTER  417  OP  THE  LAWS  OP  1897 
TO  INVEST  IN   THIS  STOCK. 

SEALED  PROPOSALS  WILL  BE   RECEIVED   BY  THE   COMPTROLLER   OP   THE   CITY   OF   NEW 

YORK  at  his  office.   No.  280  Broadway,  in  the  City  of  New  York,  until 

Monday,  the  15th  Day    of  October,   1900, 

at  2  o'clock  P.   M.,   for  the  whole  or  a  part  of  the  following-described  Registered  Stock  of  the  City  of 
New  York,  bearing  Interest  at  the  rate  of  THREE  AND  ONE-HALF  PER  CENT,  per  annum,  to  wit-: 

fl,90O,0OO  OO  CORPORATE  STOCK  OF  THE 


CITY  OF  NEW  YORK  FOR  SCHOOL- 
HOUSES  AND  SITES  THEREFOR 
IN  THE  BOROUGHS  OF  MANHAT- 
TAN AND  THE  BRONX. 
PRINCIPAL  PAYABLE  NOVEMBER 
1,  1940. 

$600,000  OO  CORPORATE  STOCK  OF  THE 
CITY  OF  NEW  YORK  FOR  SCHOOL- 
HOUSES  AND  SITES  THEREFOR 
IN  THE  BOROUGH  OF  BROOKLYN. 
PRINCIPAL  PAYABLE  NOVEMBER 
1,  1940. 


STr.O.OOO  OO  CORPORATE  STOCK  OF  THE 
CITY  OF  NEW  YORK  FOR  THE 
USES  AND  PURPOSES  OF  THE 
DEPARTMENT  OF  DOCKS  AND 
FERRIES. 

PRINCIPAL  PAYABLE  NOVEMBER 
1,  1940. 

S250.000  OO  CORPORATE  STOCK  OP  THE 

CITY  OF  NEW  YORK  FOR  THE 

USES  AND  PURPOSES  OF  TUF 

DEPARTMENT  OF  DOCKS  AND 

FERRIES.  Lyu 
PRINCIPAL  PAYABLE  NOVEMBER 
1.  1940. 

«1,000,000  OO  CORPORATE  STOCK  OP  THE 

CITY  OF  NEW  YORK  FOR  THE 

NEW  AQUEDUCT.  Xatl 

PRINCIPAL  PAYABLE  OCTOBFR 

1,   1920.  fiK 


A  Deposit  of  TWO  PER  CENT,  (in    money  or  certified  check  on  a  National 
Or  State  Bank  in  the  City  of  New  York)   required. 

For   fuller    information    see    CITY    RECORD.     Copies  to  be  procured  at  No.  2  City  Hall. 


BIRD  S.  COLER,  Comptroller, 


THE  CITY   OF    NEW  YORK, 
DEPARTMENT   OF   FINANCE.   COMPTROLLER'S  OFFICE. 
SEPTEMBER  27th.    1900. 


NEW  LOANS. 


UTICA  &  BLACK  RIVER 
RAILROAD 

Guaranteed  7%  Stock. 

The  Railroad  Commissioners  of  the  town  of 
Alexandria,  New  York,  offer  for  sale  to  the  highest 
bidder  One  Hundred  to  One  Hundred  and  Fifty 
Shares  of  the  UTICA  <fc  BLACK  RIVER 
RAILROAD  Stock.  Annual  dividends  seven  per- 
cent,paid  semi-annually.  Sealed  bids  will  bereceived 
up  to  and  including  October  26th,  1900,  and  opened 
October  27th,  1900,  at  one  o'clock  P.  M. 

Railroad 
Commissioners, 

Address  either  of  the  above  Commissioners  at 
REDWOOD,  Jefferson  County,  N.  Y. 


W.  W.  BUTTERFIELD, 
A.  A.  HOLMES, 
T.  H.  DONALD, 


N.  W.  HARRIS   &  CO., 

BANKERS. 

New  York.  Chicago 

Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 

PARTS  OF  THE  WORLD. 

Quotations  furnished  fur  purchase,  sale  or  exchange 

31  Nassau  St.,   {B&nk^^eice  New  York 
Cable  Address:— SABA. 


Boston. 
Deal  in  Bonds  of 
Railroad,  Street  Rail- 
way, Gas  and  Electric 
IAght  Companies. 
Government  and  Mu- 
nicipal Bonds  Bought 
and  Sold. 


MUNICIPAL  and 
CORPORATION 


T.  B.  POTTER, 

BONDS, 

172  Washington  Street, 
CHICAGO,         -       -       -        ILLS. 

LIST    ON    APPLICATION. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street    New  York. 

STATE,  CITY  &  RAILROAD  BONDS 
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semi-annually  and  the  principal  will  mature  $1,000  yearly, 
comrren'ing  August  1,  1915. 

Wateiloo,  I»wa. — Bonds  Authorized.— This  city  has  voted 
in  favor  of  issuing:  $^0,000  sewer  bonds.  We  are  advised 
that  it  is  not  probable  that  anything  will  be  done  towards 
the  placing  of  thes-i  bonds  until  the  spring. 

Waterloo  County,  Out.—  neberdure  Sale.—  On  September 
25  an  i.-sue  of  $5  000  3J^$  deb-ntur^s  was  awarded  to  G-.  A. 
Stimeon  &  Co.,  Toronto,  at  98*03.    Following  are  the  bids  : 


G.  A .  Stim  son  &  Co.,  Toronto . $4,901  50 

W.Brouse  Toronto. 4.HA0  0<< 

E .  H.  Day  &  Co.,  Montreal ....  4.875  00 


Cent.  Ii.  &  Sav.  Co.,  Toronto.  .$4,863  00 
G.  W.  Wood  &  Son.  Toronto. .  4.-06  00 
Merchants'  Bank  of  Cauada..  4,680  00 


Securities  are  dated  Dec.  28,  1900,  and  will  mature  part 
yearly  in  snch  sums  tba^  the  amount  of  principal  to  be  paid, 
together  wi  h  tne  interest  due,  will  make  $351  81  in  each 
year  from  19*4  to  1920,  inclusive. 

Weiser,  Idaho.— Ponds  Voted.— On  September  18  a  propo- 
sition to  issue  $45,000  water- works  and  electric-light- plant 
bonds  was  voted  upon  and  carried  by  an  overwhelming  ma- 
jority. 

West  Plains,  Mo.— Bond  Sale.—  On  October  1  this  city 
sold  the  $27,500  5#  20  year  water-works  and  electric- light 
bonds  which  were  vo'el  on  July  28  to  N.  W.  Harris  &  Co., 
Chicago,  at  106"93.    Fcllowing  are  the  bids  : 

Premium. 
N.  W.  Harris  *  Co..  Chicago.. $1.90 1  00 
John  Nuveen  &  Co..  Chicago. .  1.9  0  00 
Seasongood  &  Mayer,  Cincin..      694  00 

Bords  are  dated  Oct.  1,  1900.  Accrued  interest  will  be 
pavable  from  Oct.  15,  1900. 

West  Springfield,  Hass.— Bond  Sale.— On  October  5  $25,- 
000  4?  3CMear  gold  water  bonds  were  awarded  to  H.  W. 
Poor  &  Co.,  Bost<  n.  at  116*33  and  $25,000  %%%  30-year  water 
bonds  to  th**  same  firm  at  106  66 — being  an  interest  basis  of 
about  Z-15%%.    Following  are  the  bids  : 


Premium. 
R  Klevbolte*  Co..  Cincin....  $281(0 
Trowbridge  &  Niver  Co.,  Chic.         10  00 


Perry.  Coffin  &  Burr,  Boston,  bid  110-351  for  the  entire 
issue.  Securities  are  dated  Oct.  1,  19U0,  and  the  interest  will 
be  payable  semi-annually. 

Winchester,  Va.— Bond  Offering. — Proposals  will  be  re- 
ceived until  11  A  M.,  October  25,  by  the  Finance  Committee 
of  the  Common  Council,  for  $11,000  4%  25- year  Ron ss  City- 
Hall  bonds.  Twenty  bonds  are  in  denomination  of  $5'  0  and 
ten  of  $100  each.  Interest  will  be  payable  April  1  and  Octo- 
ber 1  at  the  office  of  tbe  City  Tiea*urer. 

Yellowstone  County,  Mont. — Bond  Election. — On  Nov.  6 
at  tbe  general  election  the  question  of  iseumg  $50,000  5# 
10-20-year  (optional)  couTt-hou^e  bords  will  be  voted  upon. 

Younghtown,  Ohio. — Bond  Sale.  —  Following  are  the  bids 
received  October  1  for  various  bonds  of  this  city : 

$11,800       $5,860  $2  000       $2,000       $450       $875 

Wool    W.  Board  McMin-  Mulbe  ru  South   Mulb'v 

Street      man  St.  nie  St.     S're-t     Avenue.  Street 

$                $  $               »               S           I 

12,279  00    6.0S8  00  2.08 1  00  *2,081  0 )  *463  26  *910  50 

*826300  »2,188()0         

12,179  00    6,007  00  2,057  00    2,059  00    459  00    888  00 


$5,000 
Side- 
walk. 
$ 
W.J.Hayes&  Sons. 5,147  00 
Win.  Cornelius. ..*5,263  00 

Rogers  &Sons 5,143  00 

Denison,  Prior    & 

Co. 5,140  70 

Seasong'd&Mayer.5,140  50 
Feder.     Holznian 

&  Co 5,140  60 

C.  P.  Wilson 5.140  00 

Croghan   Bank  of 

Fremont 

W.M.Wallace 

J.  B.  McCrone 


12.245  00 
12,218  90 

12,240  14 
12,230  00 


6.059  00 
6,057  68 

6,068  31 
6,065  00 


2.075  00 
2,071  00 

2.076  62 
2,073  00 


2,076  '0 
2,071  00 

2.075  62 
2,073  00 


462  00 
402  63 

462  69 
460  CO 

462  60 
462  30 
465  00 


907  85 
9c6  06 

907  81 
90J00 

907"4O 
9  6  30 
8dl00 


H.  W.  Poor  &  Co.,  Boston 

N.  W.  Harris  A  Co.,  Boston 

Adnms  &  Co.,  Bo>ton 

Blodget,  Merritt  &  Co.,  Boston. 

R.  L.  Day  *  Co.,  Boston       

Jose,     arker  A  Co..  Boston 

Blake  Bros.  ACo.  B   ston 

■a.  A.  Keau,  Chicago 


$?5,00D 
i%  Bonds. 
11633 
116126 
11615 
114-88 
114597 
114-25 
114-50 
101-50 


$25,Ono 
Z\i%  Bonds. 
1U«1  66 
106-3  6 
105  55 
105-59 
105  096 
104-72 
104-50 
101-50 


*  Awarded  to  those  marked  *. 

For  description  ot  bonds  see  Chronicle  Sept.  22,  p.  619. 

Bond  Ofiering.— Proposals  will  be  received  until  2  p.  M., 
October  29.  1900,  by  Wm.  I.  Davies,  City  Clerk,  for  the  fol- 
lowing 5%  bonds  : 

$16,700  West  Front  Street  paving  bonds,  maturing  on  October  1,  $3,700  in  1902 
and  $3,000  yearly  from  190'  to  1906.  inclusive. 
1,300  South  Phelps  Street  re-  paving  bonds,  maturing  on  October  1,  $500  in 
1902  and  $40  •  m  i»03  and  19  4. 
986  Wallace  Street  sewer  bonds,  maturing  on  October  1,  $185  in  1902  and 
$2>.0  yearly  from  1903  to  1906,  inclusive. 

Securities  are  dated  Nov.  1,  1900.  Interest  will  be  pay- 
able semi-annually  at  the  office  of  the  City  Treasurer.  Pur- 
chasers must  be  prepared  to  take  the  bonds  not  later  than 
Nov.  5,  1900,  the  money  to  be  delivered  at  one  of  the  city 
banks  or  at  tbe  office  of  the  City  Treasurer.  A  certified 
check  for  3£  of  the  amount  of  bonds  bid  for  muft  accompany 
pioposals.    Bids  must  be  made  sep  irately  for  each  issue. 


INVESTMENTS. 
DENISON,  PRIOR  &  CO. 

DEALERS  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

§  Exchange  Place,  Boston. 
121  Euclid   Avenue,  Cleveland. 

j — ■ 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

6o  State  Street, 
BOSTON, 


E.  H.  ROLLINS  &  SONS, 

BANKERS. 

Bonds  for 
Permanent  Investment 

19  Milk  Street,  BOSTON. 
Denver.       San  Francisco. 


INVESTMENTS. 


LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HE4D    OFFICE: 

24  Throgmorton  St.,  London,  E.  C. 

The  exchange  Is  prepared  to  entertain 
a  proposal  for  the  establishment      of 
an  Agency  In  New  York.     High- 
est references  required. 


ADAMS  &  COMPANY, 

BANKERS, 

DEALERS  IN 

INVESTMENT  BONDS. 

Members  of  Boston  StockjExchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 

MUNICIPAL     BONDS. 


Investment  Securities 

FOH 

SAVINGS  BANKS  and  TRUST  FUNDS 
U  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  &  CO., 


N«\V   YORK, 
PHI  LA.,    -     - 


1  NASSAU  BTRKBT. 
112  SO.  FOURTH  ST. 


John     Nuveen    &    Co. 

INVESTMENT    BANKERS, 
1st  National  Bank  Building,  Chicago 

Correspondence    solicited. 
Rttrxf.-n.te..  Firtt  National  Bank,   Okicagt . 

MUNICIPAL    BONDS'. 

Securities  Netting  from  V/i  to  G% 

ALWAYS  ON  HAND. 

Send  for  our  Investment  Circular. 

DUKE     M.    FARSON,    Banker, 

Municipal  Bonds.  1S*  dearborn  Si  "'<"'- 

I'll  iV  -  C»0. 

James  N.  Brown  &  Co., 

BANKERS, 

No.  6'i  CEO  A  It  STRKET.  NEW  YORK. 

Dealers  in  Government,  Municipal,  Rail- 
road and  Corporation  Bonds. 
INTEREST  ALLOWED   ON  DEPOSITS. 
Ordci  m  execrated  on  N.  Y   Stock  Exchuugc. 


INVESTMENTS. 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway, 


MASON,  LEWIS  &  CO., 


BANKERS 


CHICAGO, 

Uonadnock  Building. 


BOSTON. 

00  Devonshire 


MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION   »-»Vi*fc^v*B 

Choice  Issues. 

street   Railway  and  Gas  Companies. 

L1MT  ON   AMPLICATION. 


The   Lamprecht  Bros.  Co., 

MUNICIPAL 

AND    OTHER    HIGH-GRADE 

BONDS. 

Cleveland,  Ohio,     -     197  Superior  Street. 

KASTKRN BRANCH: 

New  York  Ctiy,        -        -         5'^  Broadway. 

All  securities  having  a  Cleveland  market 
bi'Uybt  i  nd    old. 

LAMPRECHT     BROTHERS     &    CO. 

Members  New  York  and  Chicago  Stock  Exchanges. 

MUNICIPAL  BONDS. 
E.   C.   STANWOOD  &  Co.. 

BANKERS, 

121  Devonshire  Street- 
BOSTON. 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la    salle    street. 

CHICAGO. 


mrnnfffla 


«^[K||ninirif 


Quotation  -Supplement  (Monmy)     5treet,Railway Supplement  ^hm^ 
Investors-Supplement  ($w«\d    State  arcTC%  Supplements**^ 

[Entered  aooordlng  to  Act  of  Congress,  In  the  year  1900,  by  the  William  B.  Das  a  Company,  In  the  office  of  the  Librarian  of  Congress.] 
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Transient  matter $4  20 

STANDING  BUSINESS  CARDS. 

Two  Months        (8  times)..  22  00 


3£ftje  (frhtouulz. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Ad  ranee : 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (Including  postage) 13  00 

European  Subscription  Six  Months  (Including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) 42  14s. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Oct.  20,  have 
been  $1,710,625,332,  against  $1,599,688,546  last  week  and 
$1,959,948,743  the  corresponding  week  of  last  year. 


Clearings. 
Returns  by  Telegraph 

New  York 

Boston 

Philadelphia 

Baltimore 

Chicago i 

St.  Lou  1  a 

New  Orleans 

Seven  cities,  6  days , 

Other  cities,  6  days , 

Total  all  cities,  6  days 

All  cities,  1  day 

Total  all  cities  for  week., 


Week  Ending  October  20. 


1900. 


$855,959,482 
106,934.535 
75,742,477 
16.087.255 
116.822,140 
31.710,701 
12.471,700 


tl.215,078,290 
286,498,726 


11,441,577,016 
269,048,316 


$1,710  625.332 


1899 


$1,005,873,969 

-14-9 

146,523,787 

-27-0 

79.609,877 

-4*9 

17.605.193 

—8-9 

128,989,217 

-6*5 

30,482.941 

+4-8 

8,950.451 

+39*3 

$1,411,974,435 

-13-9 

229,804,721 

-15 

$1,641,779,156 

-122 

818,169,587 

-15-4 

$1,959,948,743 


P.  Cent 


-12-7 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  October  13,  and  the  results  for  the  cor- 
responding week  in  1899,  1898  and  1897  are  also  given.  In 
comparison  with  the  preceding  week  there  is  a  decrease 
in  the  aggregate  exchanges  of  ninety  million  dollars, 
the  loss  at  New  York  being  sixty- three  millions.  Con- 
trasted with  the  week  of  1899  the  total  for  the 
whole  country  shows  a  decline  of  12*7  per  cent.  Com- 
pared with  the  week  of  1898  the  current  returns  record 
an  increase  of  15*8  per  cent,  and  the  excess  over  1897  is  20*2 
per  cent.  Outside  of  New  York  the  increase  over  1899  is  0'9 
per  cent.  The  excess  over  1898  reaches  19*8  per  cent,  and 
making  comparison  with  1897  the  gain  is  seen  to  be  26*5  p.  c. 


Clearings  at— 


New  York 

Philadelphia... 

Pittsburg 

Baltimore 

Buffalo 

Washington.... 

Albany 

Rochester 

Syracuse , 

Scranton 

Wilmington.... 

Binghamton.... 

Total  Middle. 

Boston 

Providence...., 

Hartford 

New  Haven...., 

Springfield , 

Worcester , 

Portland 

Fall  River 

Lowell 

New  Bedford... 


Total  New  Eng.. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus....    .... 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  , 

Bvansville 

Youngstown 

Springfield,  111 , 

Lexington , 

Akron , 

Kalamazoo , 

Rockford , 

Springfield,  Ohio.. 

Canton , 

Jacksonville,  111... 

Tot.  Mid.  West'n, 

San  Franoisco , 

Salt  Lake  City , 

Portland , 

Los  Angeles , 

Seattle , 

Spokane , 

Tacoma 

Helena 

Fargo 

Sioux  Falls , 


Wtek  ending  October  18. 


1900. 


926,820.551 

82.258,172 

28  341. 079 

20,396,958 

5,831,958 

2,4«5,868 

2.868,325 

1,794,183 

1,085,888 

967,053 

939,465 

858  ,400 


1,073,586.6H8 

118.5C6.15S 

6.161.500 

2,805,626 

1,482,805 

1.404,821 

1.279,005 

1,249,168 

955,451 

536.672 

444,612 


Total  Pacific... 

Kansas  City , 

Minneapolis , 

Omaha 

St.  Paul , 

Denver .., 

St.  Joseph 

Des  Moines 

Davenport.. 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Rock 

Chattanooga 

Jacksonville 


134,865,813 

183,684  022 

15,344,200 

7,875,344 

11.198,541 

6,723.414 

5,519.500 

3,167,167 

2,450,847 

2.328.909 

1.219.721 

1.804.557 

818,898 

384,445 

464.334 

637.634 

507,900 

402,918 

323.760 

83^,398 

265,615 

184,102 


1899. 


1,165,902,485 

88,339,758 

38,880,173 

19,415,280 

5,443,15* 

2,624,827 

8,002,669 

2,075,408 

1,131.012 

1,175,514 

894,416 

387,300 


1,325.171,017 

119,423.192 

7,458,000 
2,451,216 
1,879.597 
1.600,852 
1,534,124 
1,299,121 
1,125,828 
670,680 
631,348 


194,891724 

23,158,280 

2,283,581 

2,877.166 

2.546,864 

8.213,803 

1,2»2,116 

1,205919 

635.260 

864  OH 

176,547 


37,743,527 

18.894.494 

13  539,092 

7,647.920 

6,353.431 

4,489.608 

4.027.954 

1.451.192 

1,168.630 

1,623,537 

971,845 

468.480 

112,100 

170.000 


Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver , 

Total  Canada.... 


59  217.731 

37  568  700 

14.068.941 

7,737.860 

4,890,000 

7,723116 

7,025.«13 

3  451,762 

4.375,858 

2,914.884 

1,483,62* 

1,519.769 

2,283,749 

635659 

1,485,278 

925.000 

1,061,000 

669.428 

400  832 

265,000 


138,071,468 

183,533,022 

16,658.800 

8,690.404 

10,828  553 

5,818,803 

5,272,000 

2,937.833 

2,480.474 

2,223,3)5 

1,241,645 

1,139,491 

881,910 

314,831 

446.862 

373.104 

391,600 

315.852 

357,778 

296.033 

266,788 

163,643 


193  531.139 

22.801.971 

8278,947 

2.209,491 

1.891.634 

2,335  227 

1,463,968 

1,126,744 

723,016 

698,889 

169,157 


36,597,044 

17.788.556 

14,175,457 

7,130,475 

5,674.3-18 

3,971,898 

3,380,457 

1,644,843 

981,619 

1.832  041 

688,530 

457,663 

178,331 

156,878 


99  914  053 
,599  68<»,516 


872.867,995 

16,033  740 

10  9H5  235 

2.072  497 

1.453  29W 

90m  8'9 

802  672 

654,239 

1.113,147 


33,033,648 


57,400  876 

35,931,964 

9.116,252 

8,763,779 

4,458.450 

4.638.701 

8.830.284 

3  191.173 

2.979,761 

3.340  018 

1,460.234 

1,862.730 

1,010,939 

671,644 

873,113 

698  669 

C53.000 

304  969 

888.0  i7 

261,3*0 


82  909.967 
1,882,781.500 


666,879  016 

16  440  604 

10  998  030 

8  0  5  204 

1.598,216 

884.023 

676.W16 

743  686 

1.043,H28 


1900. 

P.  Cent. 


—20-5 
—4-7 

—28-1 
+5-1 
-89 
-1-5 
-4*5 

—18-6 
-58 

-17*7 
+5  0 
— 7'5 


—19*0 

-07 
—17-6 

— 5'9 
-21-1 
—12-2 
—16  6 

—3-8 
—16-1 
-200 
-29  6 


1898. 


-2-7 
+0  04 
-2  0 
-83 
+34 
+16'6 
+4-7 
+7-8 
-IT 

+4'2 

—18 
+145 

—7-1 
+23-8 

+40 
+44*4 
+29-6 
+27-6 

—95 
+18  5 

—04 
—17-8 


939,152.3*1 

108,270.999 

6.833,600 

2,571,468 

1,624,457 

1,634,048 

1,729.916 

1,582,083 

869  249 

809  227 

695,148 


1897. 


819,890,109 

* 
799.310,890 

69.427,513 

70,738,693 

17,664,811 

16,510369 

20,078,285 

17.446.091 

4,776,328 

4,721,518 

2,284,708 

2,087,659 

1.904.151 

1,689  453 

1,180,327 

1,067,169 

868,609 

864,883 

728,683 

707,760 

400,900 

873,900 

125,620, 1  »5 

118,384.748 
18,174.350 

6,660,408 

8.099,481 

5.724.304 

3.926.500 

3,043  598 

1,800,664 

1.6U.280 

958.486 

,      818.084 

883.1P0 

279.585 

455,899 

419.016 

385,900 

260.373 

288  983 

218.072 

233.023 


161.544.919 

10.233  221 

2,072,060 

2,l6/,600 

1,519,630 

1,410.332 

1.003.127 

900,522 

805.876 

423,600 

107,711 


915.438.885 

108.805,073 

6,922,200 

2,699,182 

1.785.760 

1,490.430 

1.745.105 

1.610.087 

1,095,769 

726,611 

785.840 


126,465.757 

102,248,962 

13,121.550 

6.378.432 

6,630.526 

6,525  053 

3,926  500 

2,697,233 

1,841,211 

1.716.194 

923.035 

690.690 

257.976 

839935 
273,100 
278.512 
224.888 
167,937 
191,158 


+82 

+4  6 
+54-3 
-116 

—  15 
+68  5 
+83*4 

+81 
+46  9 
+246 

+02 

+11  5 

+125  9 

—54 

+67  8 

+328 

+62-6 

+119-5 

+3  8 

+6*4 


+20-5 
—12-7 


+0*9 

-8  6 

—0-03 

—313 

—91 

+2  7 

+J8  6 

-120 

+68 


29.633.709 

14,685  961 

12.117,236 

8,261681 

6.315.250 

8.887.258 

3,719  201 

1,115  035 

776.979 

1,111480 

800.325 

882.116 

118.728 

136432 


51  927  682 

31.272  170 

7.689  664 

7,546  06-1 

4,869  850 

5.118  208 

4,016  159 

2.411,656 

8,168.009 

1,772.227 

1.105,675 

1.05H.956 

1,152,91-4 

569  447 

765  175 

472  406 

619.000 

401,350 

838  43< 

252.130 


148  410.622 

19.0l7.27fl 

1.909  618 

3.081.765 

1,483  607 

816893 

712.720 

778,635 

600.000 

282.864 

78.534 


27  611795 

13.004.778 

18,133.481 

6.836.860 

5.607.845 

2,678,898 

1,418.968 

1,050,000 

608  945 

906  609 

786.728 

397.635 

98  8S1 

118.819 


73.500  47' 
881379.203 


35,399.337 


—67 


561.489  094 

14,880  652 

8.442  057 

1,987  0i4 

1.1^1  932 

709  741 

560  291 

600.000 


38,827  740 


46,141,887 

29.928  360 

7.605  387 

6,879.216 

3.265,000 

3  642  575 

4360,071 

3  210  528 

3  354,218 

1,866  673 

1,208,863 

1,027,233 

1,226,651 

406,797 

781.198 

473.109 

901,000 

423  472 

281,512 

172,859 


87  911651 
,330  989  947 


531  079.047 

14.269  138 

8,873  962 

-  8,005.830 

1,292,611 

687.730 

573,868 


28,198,129 


780 
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September  29,  is  now  nearly  due  at  San  Francisco 
with  $4,000,000  gold. 

The  sensitiveness  of  the  London  discount  market 
to  monetary  conditions  in  New  York  was  strikingly 
illustrated  on  Monday  when  the  somewhat  favorable 
character  of  our  bank  statement  was  reflected  in  an 
easier  tone  for  discounts  in  the  open  market  at  Lon- 
don, and  the  ruling  rate  on  that  day  was  3£@4  per 
cent.  It  may  be  noted  that  then  bar  gold  in  the 
open  market  was  quoted  f  of  a  penny  higher,  at  77 
shillings  11£  pence  and  United  States  gold  coin  half 
a  penny  higher,  at  76  shillings  6|  pence  per  ounce,  the 
former  being  influenced  by  a  demand  from  New  York. 
On  Tuesday  the  London  discount  market  grew  still 
easier  at  3f  @3  15  16  on  news  that  our  bankers  were 
obtaining  gold  from  sources  other  than  London,  and 
that  rates  for  sight  sterling  had  advanced  above 
the  gold  importing  point.  Discounts  continued  to 
decline  in  London,  and  by  Thursday  they  had 
fallen  to  3f@3f  per  cent.  These  changed  condi- 
tions for  money  and  sterling  in  our  market  will 
account  for  the  course  of  the  Bank  of  England 
managers  in  leaving  unaltered  at  4  per  cent  the  min- 
imum rate  of  discount.  No  change  was  made  in  the 
official  rates  by  any  of  the  European  banks.  The 
Bank  of  Bengal  at  Calcutta  reduced  its  rate  on  Thurs- 
day from  5  per  cent  to  4  per  cent. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  at  tLe  Stock  Exchange  during  the  week  at  4 
per  cent  and  at  2£  per  cent,  averaging  3|  per  cent. 
On  Monday  loans  were  at  3£  per  cent  and  at  2-J  per 
cent,  with  the  bulk  of  the  business  at  3  per  cent.  On 
Tuesday  the  transactions  were  at  4  per  cent  and  at  3 
per  cent,  with  the  majority  at  3 J  per  cent.  On 
Wednesday  loans  were  at  3£  per  cent  and  at  3  per 
cent,  with  the  bulk  of  the  business  at  3£  per  cent.  On 
Thursday  the  transactions  were  at  4  per  cent  and  at 
3  per  cent,  with  the  majority  at  3£  per  cent.  On  Fri- 
day loans  were  at  3£  per  cent  and  at  3  per  cent,  with 
the  bulk  of  the  business  at  3£  per  cent.  Banks  and 
trust  companies  quote  3|  per  cent  as  the  minimum, 
some,  however,  obtaining  3£  per  cent.  Time  loans  are 
quoted  by  banks  at  5  per  cent  for  sixty  to  ninety  days 
and  at  4£  per  cent  for  four  to  six  months,'while  money- 
brokers  are  freely  offering  contracts  on  good  Stock 
Exchange  collateral  at  4|-@5  per  cent  for  all  periods 
from  sixty  days  to  six  months,  the  rate  being  governed 
by  the  maturity  of  the  loan.  The  demand  is  only 
moderate  and  chiefly  for  short  date.  Commercial 
paper  is  in  a  little  better  demand,  though  principally 
by  near-by  out-of-town  purchasers,  and  the  local 
banks  are  buying  comparatively  little.  The  supply  is 
not  abundant  and  there  is  no  accumulation.  Kates 
are  5  per  cent  for  sixty  to  ninety  day  endorsed  bills 
receivable,  5£@6  per  cent  for  prime  and  6@6£  per 
cent  for  good  four  to  six  months'  single  names. 

As  above  noted,  the  Bank  of  England  minimum 

rate  of  discount  remains  unchanged  at  4  per  cent. 

The  cable  reports   discounts  of  sixty  to  ninety- day 

a  bank  bills  in  London   3f  @3£  per  cent.     The  open 

market  rate  at  Paris  is  3  per  cent,  and  at  Berlin  and 

exFrankfort  it  is  4£  per  cent.    According  to  our  special 

monble  from  London  the  Bank  of  England  lost  £126,354 

whetMon  during  the  week  and  held  £33,473,491  at  the 

up  the  of  the  week.    Our  correspondent  further  advises 

last  mat  the  loss  was  due  to  exports  of  £356,000  (of 

£200,000  were  sold  in  the  open  market,  £73,000 

France,  £60,000  were  to  Egypt  and  £23,000  to 


South  America),  to  receipts  of  £193,000  net  from  the 
interior  of  Great  Britain  and  to  arrivals  of  £37,000 
from  Australia. 


The  foreign  exchange  market  has  been  strong  this 
week,  influenced  in  part  by  a  temporary  check  to  the 
supply  of  cotton  bills,  by  some  demand  for  long  ster- 
ling for  investment,  and  by  an  inquiry  for  sight  ster- 
ling to  cover  gold  imports  and  toremit  for  stocks  sold 
on  European  account.  Bankers  who  usually  handle 
l*rge  amounts  of  commercial  exchange  look  for  a  re- 
newal of  liberal  offerings  of  cotton  bills  later  in  the 
month  and  also  for  moderately  large  amounts  of  grain 
drafts.  The  demand  for  sight  sterling  with  which  to 
cover  gold  imports  will  probably  soon  subside  now 
that  the  engagements  of  the  metal  have  ceased.  The 
inquiry  for  sixty-day  sterling  for  investment  is  not 
expected  to  be  important  so  long  as  money  rates 
here  and  in  London  are  so  near  a  parity. 
The  arrivals  of  gold  engaged  in  Europe  laBt  week 
began  on  Wednesday,  when  $250,000  in  sovereigns 
was  received  by  the  Bank  of  British  North  America 
and  $250,000  in  American  coin  by  the  Hanover  Na- 
tional Bank.  The  Bank  of  British  North  America 
has  this  week  received  drafts  from  San  Francisco  rep- 
resenting $950, 000  Yukon  gold  deposited  at  that 
point,  and  the  bank  has  advices  of  $400,000  of  this 
gold  which  has  been  deposited  at  Seattle.  The  Can- 
adian Bank  of  Commerce  has  received  drafts  for  $200,- 
000  Yukon  gold  from  San  Francisco  and  $250,000  more 
of  such  drafts  will  arrive  next  week.  The  Assay 
Office  paid  $685,819  02  for  domestic  bullion.  The 
gold  received  at  the  Custom  House  during  the  week 
amounted  to  $493,729. 

Nominal  rates  for  exchange  advanced  after  Monday 
from  4  81@4  8l£  for  sixty- day  and  4  84|@4  85£  for 
sight,  to  4  81^@4  82|  for  the  former  and  4  85£  for 
the  latter.  Rates  for  actual  business  opened  on  Mon- 
day at  an  advance  compared  with  those  at  the  close  on 
Friday  of  last  week  of  half  a  cent  for  long,  to  4  80£@ 
4  80|,  and  of  one  quarter  of  a  cent  for  short  and  for 
cables,  to  4  84@4  84i  for  the  former  and  to  4  84|@ 
4  85  for  the  latter.  The  market  was  strong  all  around, 
and  it  was  firm  on  the  following  day,  though  at  un- 
changed figures.  On  Wednesday  rates  for  actual  busi- 
ness moved  upward  half  a  cent  for  long,  to  4  81  @ 
4  81£,  and  one- quarter  of  a  cent  for  short  and  for 
cables,  to  4  84£@4  84£  for  the  former  and  4  85@4  85£ 
for  the  latter.  The  tone  was  strong,  so  continuing 
on  the  following  day,  when  there  was  a  further  rise  of 
half  a  cent  in  rates  for  actual  business  for  long,  to 
4  81-|@4  81f,  and  of  one  quarter  of  a  cent  for  short 
and  for  cables,  to  4  84^  @4  84f  for  the  former  and 
4  85|@4  85£  for  the  latter.  The  tone  was  heavy  on 
Friday,  and  rates  declined  half  a  cent  for  long 
and  one-quarter  of  a  cent  for  short  and  for  cables. 
The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DAILY  POSTED  BATES  FOB  FOBBION  EXCHANGE. 


Brown  Bro. {$$*'; 

Baring,  j  60  days. 

Magoun  4  Co..  (  Sight... . 

ftank  British        J  60  day*. 

No.  America, . .  i  Sight... . 
Bank  of  1 60  days. 

Montreal. (Sight.... 

Canadian  Bank    <  00  days 

of  Commerce. .  ( Sight... . 
Heldelbaoh,  lok-  <  60  day*. 

elhelmer  &  Co.  <  Sight... . 

Oaiard  Frerei...  {sightf.*; 

Merchants'  Bk.    ( 80  day s 
of  Canada }8l«rht... 


FBI.. 
Oct.  12. 

MON.. 
Oct.  15. 

Tir«s.. 
Oct.  16. 

WlD.. 

Oct.  17. 

THUE., 
Oct.  18. 

FBI.. 

Oct.  19. 

4  81 

485 

81 
86 

81* 

85 

81* 
85 

82 
85* 

88 
80* 

4  8m 

4  86* 

81* 

86* 

81* 
86* 

81* 
85* 

88* 

86* 

88* 
86* 

4  81 

4  85 

81 

80 

81* 

85 

81* 
86 

88 
85* 

n 

80* 

4  81* 

4  88* 

81 

80 

81 
85 

81 
80 

81* 
86* 

81* 

86* 

4  81 
480 

81 
85 

81 
60 

81 
80 

81* 

86  » 

81* 
85* 

4  81 
4  84* 

81* 
84* 

81* 

80 

88 
88 

82* 
85* 

aau 

MM 

4  81 
4  84* 

81* 
85 

81* 
85 

81* 
60 

88 
80* 

82 
86* 

4H0<* 

81* 

K5* 

81* 

61* 

88 

C!SW 

88 
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The  market  was  heavy  on  Friday  at  4  31  @4  81  i 
for  long,  4  84£@4  84£  for  short  and  4  85  @4  85 \  for 
cables.  Commercial  on  banks  4  80-§ @4  80f  and  docu- 
ments for  payment  4  80@4  80f.  Cotton  for  payment, 
4  80@4  8(4,  cotton  for  acceptance  4  80£@4  80f  and 
grain  for  payment  4  80£@4  80f . 

The  following  gives  the  week's  movements  of 
money  to  and  from  the  interior  by  New  York  banks. 


Week  Bndino  Oct.  19, 1900. 

Received  by 
N.  T.  Banks. 

Shipped  by 
N.  T.  Banks. 

Net  Interior 
Movement. 

$4,071,000 
1.047.000 

$7,396,000 
2.097,000 

Loss.  $3,325,000 

Loss.    1,050,000 

16,118.000 

¥9  493,000 

Loss.  »4  375.000 

With  the  Sub-Treasury  operations  and  gold  imports 
the  result  is  as  follows. 


Week  Ending  Oct.  19, 1900. 

Into 

Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holding*. 

Banks  interior  movement,  as  above 

$5,118,000 
22,600,000 

$9,493,000 
19,900,000 

Loss.  $4  375.000 
Gain.    2,700,000 

$27,718,000 

$29,393,000 

Loss.  $1,675,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Oct.  18,  1900. 

Oct.  19,  1899. 

Bank  of 

Gold. 

Silver. 

Total. 

QoU. 

Silver. 

Total. 

Germany 

aussla 

Aus.  Hung'y 

Spain 

Italy 

Netherlands.. 
NakBelg  m  ... 

33,473,491 
91.280,853 
24,893.000 
71,230.000 
87,863.000 
13,689,000 
15,412.000 
4.870,000 
2,761,000 

X 

X 
83,473  491 
185,947,785 
37,716,000 
77  642,000 
47,639,000 
30.358,000 
17.080,000 
10,370,000 
4,142,000 

% 
32.904,820 
75.800  314 
24,086.000 
89.013,000 
30.730.000 
13.627.000 
15,680.000 
8.756.000 
8,879,000 

X 

X 
32,904.820 

44,666,932 
12.823.000 
6,412.000 
9,778.000 
16,669,000 
1,674,000 
5.500,000 
1,381,000 

46,976,848 

12,108,000 

4.677,000 

10,493,000 

13.655,000 

1.436,000 

5  843.000 

1,440,000 

122.777.163 
36.494  000 
93,690.000 
41.233,000 
27,183,000 
16,966.000 
8,699.000 
4,819,000 

Tot.this  week 
Tot.  prev.  w'k 

295,472,344 
297.086.716 

98,901,932 
98,935,214 

394,874,276 
896.021.929 

287.226,134 
2S6.445.224 

96.P28.848 
96  633,293 

384,164,982 
383.078.507 

THE  BRYAN  DEMONSTRATION. 

We  have  often  wondered  why  it  is  that  political  ex- 
perts persist  in  arguing  that  because  large  crowds 
have  gathered  to  witness  a  well-advertised  political  dem- 
onstration, therefore  it  follows  that  the  people  have  the 
cause  of  that  demonstration  near  their  hearts.  There 
is  more  than  one  variety  of  the  so-called  "mass-meet- 
ing." We  suppose,  for  instance,  that  the  inference  of 
political  loyalty  may  reasonably  be  drawn  from  the 
kind  of  gatherings  with  which  most  of  us  have  been 
familiar — the  "rally"  held  in  an  extremely  uncom 
fortable  hall,  with  a  distressing  amateur  "  band  "  and 
a  series  of  more  or  less  dull  and  tedious  campaign 
speeches.  Constant  and  regular  attendance  on  this 
sort  of  function  would  really,  we  should  say,  prove 
genuine  devotion  to  the  purposes  of  the  meetings.  If 
the  people  were  not  eager  to  make  a  show  of  such 
devotion,  they  certainly  would  not  endure  the  incon- 
venience of  attending,  and  the  orators  would  talk  to 
empty  benches. 

But  we  greatly  doubt  if  the  rule  applies  in  any 
degree  to  a  meeting  in  a  great  city,  shrewdly  an- 
nounced and  advertised  beforehand,  and  provided 
liberally  with  inducements  in  the  shape  of  speakers 
whose  names  the  newspapers  have  for  months  made 
household  words.  As  a  theme  of  interest,  discussion 
and  entertainment,  an  occasion  of  this  sort  outstrips 
any  performance  at  the  theatres,  and  has  the  added 
and  not  inconsiderable  advantage  of  charging  no  ad- 
mission. To  take  a  single  instance,  unconnected  with 
politics:  Exactly  a  year  ago,  a  mass  meeting  to  declare 
sympathy  with  the  Boers  was  announced  in  Carnegie 
Hall.  Several  well-known  and  popular  orators  were 
on  the  list  of  speakers;  the  date  of  the  meeting  hap- 


pened to  fall  on  the  very  day  when  Kruger  issued  his 
ultimatum.  As  a  result,  the  hall  was  crowded  to  its 
utmost  limits.  Yet  nobody  seriously  believes  that 
this  meant  overwhelming  animosity  to  England  in 
New  York.  If  President  Krttger  had  appeared  in 
person,  no  hall  in  New  York  could  have  contained  the 
audience  ;  and  if  Mr.  Chamberlain  had  undertaken 
subsequently  to  come  over  and  address  an  "anti- 
Boer  demonstration  *  we  have  not  the  slightest  doubt 
that  his  meeting  too  would  have  been  filled  to  over- 
flowing. Moreover,  we  are  sure  that  very  much  the 
same  audience  would  have  attended  both. 

The  moral  which  we  wish  to  draw  from  this,  and 
which  we  presume  most  thinking  people  draw,  is  that 
the  enormous  gatherings  at  last  Tuesday's  Bryan 
demonstrations  merely  proved,  to  use  a  theatre 
manager's  expression,  that  Mr.  Bryan  is  a  first-class 
attraction.  It  seems,  in  fact,  hardly  to  have  occurred 
to  anybody  that  the  crowd  which  gathered  in  the 
Madison  Square  Garden  to  hear  the  same  candidate 
in  August  1896,  on  the  eve  of  New  York's  over- 
whelming vote  against  him,  was  at  least  as  large  as 
last  Tuesday's,  and  by  some  accounts  considerably 
larger.  It  is  perfectly  true  that  Tuesday's  audiences 
kept  their  places  throughout  Mr.  Bryan's  speech, 
whereas  the  audience  of  1896  stampeded  before  the 
speech  was  fairly  under  way.  It  is  also  true  that 
enthusiasm  was  shown  in  the  crowds  this  year, 
as  it  certainly  was  not  four  years  ago.  Bat  the  ex- 
planation of  all  this  is  simple  enough.  The  speaker 
endeavored  in  1896  to  address  his  audience  with  a 
serious  financial  argument,  and  that  very  quickly 
turned  out  not  to  be  what  they  had  expected.  They 
had  been  promised  an  orator  who  should  hypnotize 
them,  and  they  found  a  rather  dull  economic  essayist. 
This  year  most  of  the  audience  heard  what  they  came 
to  hear — a  fire-brand  orator  with  a  gift  of  facile  elo- 
quence and  a  reckless  freedom  in  handling  a  score  of 
controverted  questions.  They  did  not  feel  that  they 
had  been  cheated  as  they  were  by  the  solemn  deliver- 
ance of  1896,  and  they  expressed  their  appreciation 
as  they  would  have  expressed  it  at  a  theatrical  show 
which  amused  and  entertained  them. 

We  are  aware  that  this  view  of  the  case  ignores  the 
value  to  a  candidate  of  a  large  audience,  whereby  he 
can  get  a  hearing  for  his  views.  But  Bryan,  of  all 
men,  had  no  need  to  gather  an  audience  for  this 
purpose.  Not  one  of  his  opinions  was  new,  and  every 
one  of  the  topics  which  he  discussed  last  Tuesday  had 
been  threshed  out  months  ago  by  more  competent 
hands  than  his.  If  a  voter  had  not  been  convinced 
of  the  evils  of  the  so-called  "Imperialism"  by  a 
writer  and  speaker  of  such  mark  as  Mr.  Schurz,  we 
hardly  imagine  he  would  be  converted  by  Mr. 
Bryan.  Furthermore,  it  is  certainly  our  opin- 
ion that  most  of  the  wild  assertions  put  forth  by 
the  orator  last  Tuesday  evening  missed  their 
purpose,  for  the  very  reason  that  they  were  uttered 
in  a  large  and  mixed  gathering.  A  club  of  anarch- 
ists, exciting  one  another  into  frenzy  against  the  ex- 
isting order,  might  be  stirred  by  a  candidate's  declar- 
ation that  "the  reason  they  [his  opponents]  want  a 
large  standing  army  is  to  build  a  fort  in  this  city  and 
use  the  army  to  suppress  by  force  the  discontent 
which  ought  to  be  cured  byv  legislation."  Bat  it  was 
not  a  club  of  anarchists  to  which  this  remarkable 
declaration  was  addressed.  The  people  who  heard  it 
probably  went  home  to  wonder  if  a  candidate  who  be- 
lieved such  things,  or  who  said  them  not  believing 
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them,  was  safe  political  company  f  or^  an  intelligent 
American. 

We  are  not  sure,  on  the  whole,  that  Bryan's  visit  to 
New  York  City  and  State,  in  the  plain  and  undis- 
guised iole  of  agitator  and  demagogue,  has  not  been 
a  fortunate  occurrence.  It  is  a  creditable  fact  in  the 
history  of  New  York  that  its  voters  have  very  rarely 
accepted  a  political  charlatan  o!  this  sort  at  hie  own 
valuation.  Being  cosmopolitan  in  its  citizenship,  as 
few  great  cities  are,  Ntw  York  contains  among  its 
voters  eleimnts  which,  in  most  foreign  cities,  would 
be  deemed  promising  ground  for  the  most  incendiary 
political  appeals.  Such  appeals  are  occasionally 
heard  ;  but  it  is  universal  experience  that,  except  in 
a  narrow  and  restricted  circle,  they  cause  hardly  a 
ripple  in  the  political  waters.  Bryan's  appeal  in  1900 
to  these  elements  of  disorder  and  unrest  can  hardly  be 
as  effective  as  it  was  in  1896, when  the  edge  of  his  argu- 
ment was  sharpened  by  the  pinch  of  general  poverty. 

His  appeal  to  the  rest  of  the  community  will  un- 
doubtedly be  judged  in  the  light  of  every  day  common 
sense.  A  candidate  who  talks  of  forts  in  the  neigh- 
borhood of  New  York  to  suppress  the  laborer;  who 
denounces  investors  in  German  treasury  bonds  be- 
cause they  do  not  invest  in  Illinois  lands  instead;  who 
tells  the  laborer  that  he  is  becoming  a  mere  slave  and 
chattel  of  the  trusts;  who  warns  the  law  students  that 
a  lawyer  trust  has  been  formed  to  condemn  them  to 
perpetual  clerkships;  and  who  denounces  the  Presi- 
dent because  he  "sends  messages  of  condolence  on 
the  death  of  kiDgs,  but  has  none  to  send  on  the  death 
of  two  republics  " — is  too  transparent  a  demagogue  to 
deceive  any  voter  in  his  senses. 

We  observe  some  disposition  in  the  press  to  accept 
Bryan's  denunciations  of  the  Philippine  policy  as  on 
a  higher  plane  of  dignity  and  honesty.  And  so  they 
would  seem  in  the  reading,  but  for  the  perfectly  good 
reason  that  he  has  had  in  this  branch  of 
controversy  the  arguments  of  serious  statesmen 
from  which  to  borrow  his  own.  As  for  his  own 
devotion  to  the  "anti- imperialist"  cause,  the  fact 
that  he  never  discovered  the  virtues  of  that  position 
until  after  his  nomination  and  after  the  anti-  imperial- 
ist demonstration  is  comment  enough  on  his  sincerity. 
That  the  candidate  is  perfectly  capable  of  abandoning 
the  whole  Philippine  discussion,  if  he  were  to  discover 
a  dislike  to  it  on  the  part  of  his  audiences,  is  proved 
incontestably  by  his  present  refusal  to  say  a  word  on 
the  currency  question,  though  he  declared  in  1896 
that  his  public  advocacy  of  free  silver  coinage  would 
cease  only  with  his  death.  As  regards  the  practical 
sifting  out  of  policies  from  the  mass  of  words,  Presi- 
dent Eliot's  remark  sufficiently  sums  up  the  situation, 
that  while  "President  McKinley  and  Mr.  Bryan  use 
different  phrases  in  describing  their  foreign  policies; 
when  it  came  to  action,  in  all  probability  their  policies 
would  be  much  alike." 

It  is  needless  to  pursue  this  topic  further ;  indeed, 
it  has  often  seemed  to  us  a  waste  of  words  to  discuss 
the  probable  policies  of  one  who  has  shown  through- 
out his  brief  career  that  his  opinions  are  guided  by 
nothing  except  the  poesible  winning  of  votes.  We 
have  never  believed  that  any  such  tactics  would  draw 
serious  support  from  the  American  people,  and  we  do 
not  believe  it  possible  now.  It  is  our  own  predictiou 
that  after  the  coming  election  the  "Bryan  episode" 
will  be  remembered  only  as  a  passing  vagary  of  Amer- 
ican politics — a  belated  echo  of  the  industrial  disturb- 
ances of  six  or  seven  years  ago. 


TEE  REORGANIZED  WISCONSIN  CENTRAL. 

It  is  evident  from  the  first  annual  report  of  the 
Wisconsin  Central  Railway  that  this  reorganized  prop- 
erty has  at  length  been  placed  in  position  where  it 
can  be  operated  to  advantage  and  its  traffic  and  rev- 
enues systematically  developed.  This  could  not  be 
said  before.  As  has  been  previously  pointed  out  in 
these  columns,  one  of  the  principal  merits  of  the  re- 
organization was  that  it  did  away  with  the  multi- 
plicity of  separate  companies,  each  controlling  some 
small  piece  of  road  and  each  having  a  separate  lien 
— out  of  which  so  much  confusion  had  arisen. 
It  was  manifestly  impossible  while  this  mul- 
tifarious ownership  existed,  to  place  the  finances  on  an 
intelligible  basis.  It  was  equally  impossible  with  such 
divergent  interests  to  be  dealt  with,  to  provide  for  the 
physical  needs  of  the  property  in  a  comprehensive  and 
harmonious  way. 

Ail  this  has  been  changed  by  the  welding  together 
of  the  various  divisions  and  sections  into  a  complete 
whole.  The  main  line,  branches,  terminals,  equip- 
ment and  lands  have  all  been  united  under  a  single 
ownership,  and  there  is  now  one  larg8  mortgage  (sub- 
ject to  a  small  amount  of  divisional  liens  still  out- 
standing), as  to  the  status  and  value  of  which  atolerably 
clear  idea  can  thus  be  formed.  It  is  obvious,  too,  that 
the  property  is  being  managed  in  accordance  with  a 
well-defiaed  policy  and  along  broad  lines.  Evidences 
of  this  are  found  in  the  arrangements  made  for  per- 
manent terminals  at  Chicago  and  at  St.  Paul  and 
Minneapolis,  the  latter  including  the  purchase  at 
Minneapolis  of  a  piece  of  ground  for  freight  termin- 
als at  a  cost  of  $500,000  ;  also,  in  the  consolidation 
and  concentration  of  the  car  and  locomotive  shops 
with  the  view  to  more  economical  repairing,  and  in 
the  rearrangement  of  the  intermediate  yards  so  as  to 
promote  economy  of  operations.  The  management  is 
an  unusually  strong  one,  Mr.  George  Coppell  being 
Chairman  of  the  Board,  and  the  Executive  Commit- 
tee, comprising,  besides  Mr.  Cjppell,  John  Crosby 
Brown,  William  L.  Bull,  Charles  C.  Baaman  and  H. 
F.  Whitcomb. 

A  conservative  and  far  sighted  policy  is  being  pur- 
sued, and  large  amounts  are  being  appropriated  out 
of  earnings,  directly  and  indirectly,  for  improvements, 
betterments  and  renewals.  In  the  twelve  months 
ending  June  30,  1900,  $1,258,944  was  spent  upon 
maintenance  of  way  and  structures  and  upon  mainte- 
nance of  equipment,  and  charged  to  expenses,  against 
only  $994,203  so  spent  in  the  year  preceding.  Not- 
withstanding the  enlarged  outlay  in  this  way,  which 
with  the  increase  in  transportation  cost  left  the 
net  earnings  slightly  less  than  in  the  previous 
year  ($2,056,480  against  $2,060,529)  in  face  of  a 
gain  of  $519,397  in  the  gross  receipts,  the  in- 
come account  shows  a  surplus  over  and  above  the 
charges  and  other  fixed  requirements  for  the  year  of 
$492,915.  This,  it  will  be  observed,  is  almost  equal 
to  the  full  4  percent  on  the  $12,500,000  of  preferred 
sock,  of  which,  however,  $1,564,396  still  remains  in  the 
company's  treasury.  Instead  of  distributing  tne  sum  in 
the  shape  of  dividends,  it  was  wisely  decided  to  apply 
the  bulk  of  it  in  further  improvements,  so  as  to  place 
the  property  in  still  stronger  condition  for  the  future; 
altogether  $450,747out  of  the  $492,915  surplus  was  ap- 
propriated in  that  way.  It  is  to  be  remembered  that 
a  large  proportion  of  the  road's  tonnage  consists  of 
iron  ore  and  other  low- class  freight,  and  that  the  av- 
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erage  rate  received  per  toa  per  mile  is  henoe  much 
smaller  than  that  of  most  of  the  roads  west  of  Chicago, 
The  average  for  the  late  year  was  less  than  three- 
quarters  of  a  cent  per  ton  per  mile,  having  been  but 
7-31  mills. 

Liberal  amounts  are  beirjg  spent  to  provide  for  the 
property's  present  and  future  needs.    The  total  charg*  s 
for  the  year  to  Improvements  and  Equipment  aggre 
gated  $  ,255,843.    Of  this  $450,747  was  provided  from 
surplus  earnings  as  already  stated,   and   of  the  re- 
mainder $542,498  came  from  the  proceeds  of  the  sale 
of  1st  general  mortgage  bonds  and  $262  598  from  cash 
turned  over  by  the  Reorganization  Managers.    On  June 
30  L900,  $23,727  000  of  the  new  1st  general  mortgage 
bonds  were  outstanding,  besides  $500,000  of  Minne- 
apolis Terminal  Purchase  Money  Mortgage  bonds  issued 
to  pay  for  the  terminal  property  purchased  at  Minne 
apolis.     There  are  only  $2,049,500  of  underlying  bonds 
which  have  not  yet  been  taken  up.     There  is  no  float- 
ing debt  of  course,  and  the  current  liabilities  consist 
merely  of  pay-rolls  and  vouchers  for  current  accounts. 


THE  ENGLISH    COTTON    INDUSTRY   AND 

THE     COTTON     CRISIS -THE    ASSOCIATION    OF 

BRIfl  H   CHAMBER?    OF  COMMER  >E  IN 

PARIS-THE  METRIC  NOTATION 

OF  COTTON   YARNS* 

Manchester.  October  10. 
There  is  now  a  disposition  in  Manchester  and 
throughout  the  Lancashire  spinning  and  manufactur- 
ing districts  to  regard  what  is  called  the  "cotton 
crisis"  as  having  passed  over  the  acute  stage.  Re- 
ceipts of  new-crop  cotton  at  the  American  ports  and 
the  shipments  to  Europe,  though  not  overwhelmingly 
large  and  not  eqaal  to  those  recorded  at  the  corre- 
sponding period  of  last  year,  are  sufficient  to  relieve 
the  tension,  to  remove  the  sense  of  scarcity,  and  to 
afford  the  prospect  of  such  an  adjustment  of  prices  as 
will  allow  sales  of  goods  aTd  yarns  to  proceed  regu- 
larly before  very  long.  But  this  point  has  not  vet 
been  reached,  and  business  on  the  Manchester  Ex- 
change and  in  the  warehouses  is  still  on  a  small  scale. 
Merchants  are  daily  receiving  an  abundance  of  tele 
grams  of  inquiry  from  abroad,  and  tentative  pro 
posalB  from  the  home  distributing  houses,  as 
well  as  many  firm  offers,  but  these  rarely  lead  to 
business  of  importance  because  regular  quotations, 
being  based  approximately  upon  the  present  price  of 
cotton,  are  far  too  high  to  induce  considerable  buy- 
ing. To  day  middling  American  is  worth  6fd.  per 
lb.,  and  it  is  impossible  to  sell  yarn  or  cloth  on  that 
basis  with  margins  barely  providing  for  the  cost  of 
production.  No  doubt  it  is  possible  for  spinners  and 
manufacturers  to  accept  in  some  cases  such  offers  as 
are  made  for  d  stant  delivery  at  prices  founded  upon 
the  quotations  for  futures  in  Liverpool,  which  are 
much  below  spot  prices,  and  transactions  of  this 
kind  of  fair  magnitude  are  taking  place  every  day; 
but  they  are  not  numerous  nor,  on  trie  whole,  of  much 
importance.  Much  more  frtquently  the  offers  are  re- 
jected and  are  being  sent  back  for  revision.  Thus 
distributers  of  cotton  goods  throughout  the  world  are 
being  taught  that  it  is  impossible  to  repeat  their  pur- 
chases on  the  old  and  lower  scale  of  prices.  Bat  the 
process  of  instruction  is  a  slow  one,  and  at  present  it 
seems  likely  that  nothing  short  of  a  palpable  scarcity 
of  goods  will  force  up  prices  in  the  distributing 
centres  to  the  level  now  existiDg  in  Manchester. 

*  Communicated  by  our  Special  Correspondent  at  Manchester. 


Such  scarcity  seems  likely  to  be  realiztd  at  no 
distant  date.     There  are  no  records  of  the  number  of 
spindles  and  looms  which  have  been  standing  idle  or 
working  short-time  during  the  last  two  months,  but 
it  is  certain  that  the  consumption  of    cotton  and 
consequently  the  production  of  yarn  and  cloth  have 
been  very  greatly  lessened.     The   effect  of  this  re- 
duced supply  must  be  strengthened  by  the  fact  that 
for  a  long  time  past  there  have  been  no  stocks  of 
importance  in   Manchester  in   the  hands   either  of 
producers  or  of  merchants.     Indeed,  the  long   pre- 
vailing policy  of  English  cotton  spinners  and  manu- 
facturers has  been  to  hold  as  little  of  their  product 
as  possible,  and  the  same  course  has  been  pursued 
by  merchants  both  in  the  home  and  the  export  trade. 
No  doubt  buyers  of  goods  here  and  abroad  have  long 
been  accustomed  to  "buy  forward,"  that  is  to  say,  to 
have  always  considerable  supplies  insured  for  future 
delivery  at  definite  prices.     Lancashire  manufacturers 
have  for   many  years  willingly  accepted  the  counter- 
part of    this  policy.      Instead  of  refusing  low  and 
apparently  insufficient  offers,  as    their  fathers  were 
accustomed    to    do,    they    consider    how    they    can 
manage  to  accept  them  with  a  remunerative   margin, 
and  sometimes  take  the   risk  of  trusting  to  declining 
prices  for  their  raw  material.     It  is  almost  certain, 
however,  that  at  present  there  is  no  considerable  bear 
account  open  on  the  part  of  Lancashire  spinners  and 
manufacturers.     They  have  not,  in  truth,  had  the  op- 
portunity for  engaging  in  a  speculation  of  this  kind. 
A  few  may  have  done  so,  but  the  risks  of  such  a  vent- 
ure, in  view  of  the  uncertainty  as  to  the  extent  of  the 
growing  crop  in  America  and  the  sharp  lesson  which 
they  learned  some  months  ago  upon   trusting  to  lib- 
eral estimates,  even  from   good   authorities,  are   not 
forgotten.     Generally,  it  may  be  said  that  English 
buyers  of  cotton  are  not  in  the  mood  to  anticipate  by 
their  sales  a  return  to  anything  like  the   low  prices  of 
1899  and  1898.     They  recognize  that  crops  of  11,000,- 
000  bales  in  America  must  not  be  expected  to  recur 
very  soon,  and  are  not  disposed  to  accept  orders  on 
the  assumption  that  the  current  crop  will  be  a  large 
one,  bearing  well  in  mind  the  fact  that  surplus  stocks 
are  now  exhausted. 

There  is,  however,  one  consideration,  not  yet  fully 
realized  in  the  minds  of  buyers  and  sellers  of  cotton, 
which  may  have  an  important  bearing  upon  the  future 
course  of  prices.    The  Indian  cotton  crop,  which  last 
year  was  exceedingly  scanty,  will  this  jear  be  fairly 
abundant.     No  estimate  of  it  has  yet  been  published, 
but  it  will  certainly  be  sufficient  to  affect  very  consid- 
erably the  supply  during  the  next  twelve  months.  The 
last  two  abundant  crops  of  American,  occurring  con- 
currently with  lessened  supplies  of   Indian  for  ex- 
port, have  led  to  an  extensive  substitution  of  Amer- 
ican for  Indian  in  the  spinning  mills  of  the  Continent 
and    Japan.     Now    that  there    is  the    certainty  of 
a  normal  crop  in   India,   it  may  be   expected  that 
it  will  be  much  more  extensively  consumed  not  only  in 
Europe  but  also  in  Japan,   displacing  American  to 
that  extent.     Already  Continental  spinners  are   buy- 
ing Indian  cotton  more  freely  that  they   did  a  year 
ago.     Moreover  the  heavy  stocks  of  yarn  spun  in  India 
and  Japan   now  held  in   China  are  still   preventing, 
spinners  throughout  the  East  from  resuming  full  time 
in  their  mills,  and  it  seems  likely  that    Indian   cotton 
must  soon  become    a    formidable    competitor    with 
American.     This  aspect  of  the   question  of   cotton 
supply  is  at  present  only  just  beginning  to  dawn  upon. 
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the  cotton  trade,  bat  it  is  obviously  one  which  mast 
have  great  weight  in  determining  the  course  of  prices 
daring  the  next  few  months. 

The  recent  meeting  of  the  Association  of  British 
Chambers  of  Commerce  in  Paris  was  exceedingly  for- 
tunate,  especially  in  its  accomplishment  of  the  pur- 
pose which  mainly  determined  the  place  of  assembly. 
Never  before  has  this  body  met  outside  the  bound- 
aries of  the  United  Kingdom,  but  when  the  idea  of 
visiting  the  French  capital  was  suggested  at  the 
autumnal  meeting  held  last  year  at  Belfast,  and 
more  definitely  proposed  in  London  in  the  spring  of 
this  year,  the  delegates  present  on  these  occasions  at 
once  gave  it  cordial  approval.  The  invitation  came 
from  the  British  Chamber  in  Paris,  and  its  main  and 
avowed  intention  was  to  do  something  toward 
removing  those  misunderstandings  which,  as  all 
the  world  knows,  have  given  rise  to  so 
much  mistrust  and  ill-feeling  between  the  two 
peoples  within  the  last  two  years.  Animated  by 
this  motive  the  representatives  of  the  numerous 
Chambers  comprised  in  the  association  were  received 
in  Paris  with  respectful  cordiality.  On  their  way 
thither  they  were  entertained  by  the  French  Chamber 
at  Calais.  On  its  behalf  M.  Darquer,  speaking  in 
English,  went  right  to  the  root  of  the  matter,  telling 
the  guests  that  his  Chamber  was  exceedingly  happy  in 
being  the  first  Frenchmen  to  demonstrate  to  them 
how  absurd  had  been  the  misrepresentations  of  cer- 
tain mischievous  newspapers  in  attributing  to  the 
French  people  a  disposition  entirely  contrary  to  the 
amiability,  politeness  and  courtesy  which  were  their 
national  characteristics.  They  entirely  repudiated 
the  want  of  consideration  which  had  been  shown 
toward  a  "noble  and  august  lady,  Qaeen  Victoria, 
revered  by  the  millions  of  subjects  of  the  vast  British 
Empire. "  Lord  Avebury  (Sir  John  Lubbock),  in  re- 
ply, said  he  was  sure  that  the  attacks  had  been  as 
much  regretted  in  France  as  in  England.  The 
next  day  the  delegates  were  welcomed  in  the  Palace 
of  the  Trocad6ro  by  M.  Millerand,  the  Minister  of 
Commerce,  by  M.  Bartelemy,  on  behalf  of  the  French 
Foreign  Office,  and  M.  Picard,  the  Commissioner- 
General  of  the  Exposition.  Among  other  amenities 
provided  for  the  representatives  were  a  reception  and 
soiree  musicale  provided  by  the  Paris  (French)  Cham- 
ber of  Commerce  in  their  handsome  building  in  the 
Place  de  la  Bourse;  a  State  concert  in  the  Trocad6ro 
by  the  Minister  of  Education  and  Fine  Arts,  a^garden 
party  and  dramatic  entertainment  in  the  grounds  and 
the  old  palace  now  used  as  the  Ministry  of  Commerce, 
and  a  banquet  in  the  Hotel  Continental,  KuedeRivoli, 
at  which  M.  Millerand  was  the  chief  guest.  The  pre- 
vailing conviction  among  the  delegates  of  the  British 
chambers  was  that  the  main  purpose  of  the  meeting 
in  Paris  had  been  fully  accomplished.  One  proof  of 
this  was  the  genial  and  friendly  comments  made  upon 
the  proceedings  by  the  leading  Paris  newspapers. 

The  business  meetings  of  the  association,  held  on 
four  days,  were  short,  and  few  subjects  of  wide  inter 
est  engaged  the  attention  of  the  delegates.  I  shall 
mention  only  one.  It  is  of  particular  interest  to 
American  as  well  as  to  English  cotton  spinners.  A 
movement  has  been  on  foot  for  several  years  on  the 
European  Continent  in  favor  of  substituting  the 
French  system  of  numbering  yarns  for  the  English. 
Three  or  four  international  conferences  have  been 
held  in  its  favor,  the  last  one  in  Paris  only  a  week  or 
two  before  the  association  visited  that  city.   The  Eng- 


lish notation  determines  the  " counts"  of  yarn  accord- 
ing to  the  number  of  hanks  of  840  yards  each,  weigh- 
ing one  pound  avoirdupois,  the  French  by  the  num- 
ber of  meters  weighing  one-half  kilogramme.  At  the 
Paris  conference  just  referred  to  not  only  cotton, 
but  all  textile  yarns,  were  considered,  and  the  de- 
clared object  was  to  secure  a  uniform  system  of 
notation  for  all  of  them.  About  100  spinners  from 
various  countries  were  present.  In  addition  official 
delegates  attended  as  representatives  of  their  re- 
spective governments.  Germany,  Austria,  Belgium 
and  Great  Britain  had  each  two,  Kussia  and  Switzer- 
land each  three,  while  Hungary,  Japan,  Sweden  and 
Turkey  were  in  each  case  represented  by  one  member 
and  the  French  Government  by  three — two  from  the 
Ministry  of  Commerce  and  one  from  the  Ministry 
of  War,  which,  as  a  very  large  buyer  of  clothing 
and  other  textiles  for  the  army,  has  a  certain 
interest  in  the  question  under  discussion.  The 
resolutions  passed  were  practically  in  favor  of  the 
general  adoption  of  the  French  system.  It  was 
further  agreed  to  recommend  the  holding  of  an  in- 
ternational diplomatic  conference,  and  the  sup- 
pression, after  an  acceptance  of  that  system,  of  im- 
ports into  the  countries  represented  of  all  yarns  not 
reeled  in  accordance  with  it,  a  period  of  two  years 
being  allowed  before  enforcing  its  uniform  employ- 
ment. A  permanent  committee  was  finally  appointed 
to  sit  in  Paris  and  to  communicate  with  the  several 
governments.  It  is  understood  that  the  English 
official  delegates,  aware  of  the  strong  opposition  to 
any  change  in  the  existing  system,  so  far  at  least  as 
cotton  yarns  are  concerned,  not  only  in  the  United 
Kingdom  but  elsewhere,  did  not  assent  to  the  con- 
clusions of  the  conference. 

Following  shortly  after  this  conference  came  the 
meeting  of  the  Association  of  Chambers  of  Commerce, 
and  it  happened  that  a  motion  upon  the  same  subject 
had  already  been  placed  upon  the  agenda,  in  the  fol- 
lowing terms:  "That  this  Association  strongly  recom- 
mends spinners  of  any  kind  of  yarn  whatsoever  to 
make  themselves  thoroughly  acquainted  with  the  re- 
lationship of  their  special  numbering  of  yarns  with 
those  reckoned  on  the  metric  system,  with  a  view  of 
having  a  common  basis  of  comparison  amongst  all 
spinners."  The  proposer  of  this  resolution  repre- 
sented the  woolen  industry,  in  which,  undoubtedly, 
there  is  a  want  of  uniformity  in  the  numbering  of 
yarns.  He  desired  to  see  the  metre,  or  French,  system 
in  use  generally,  but  at  present  desired  only  that  it 
should  be  made  familiar  to  all  interested  in  the  woolen 
industry.  Strong  opposition  was  offered  on  behalf  of 
the  Lancashire  cotton  spinners  and  merchants,  and 
eventually  the  motion  was  withdrawn.  There  can  be 
no  doubt,  indeed,  that  the  prevailing  method  of 
notation  in  the  cotton  industry  stands  on  a  very  dif- 
ferent footing  from  that  in  the  woolen  industry. 
Except  in  France,  the  English  system  is  used  all  over 
the  world.  Moreover  it  is  simple  and  uniform,  and 
there  would  be  the  greatest  difficulty  in  changing  it. 
It  is  the  basis  of  all  customs  tariffs  in  the  cotton-yarn 
schedules,  except  that  of  France,  as  well  as  of  the 
wages  scales.  The  substitution  of  the  metric  system 
would  require  also  some  changes  in  machinery,  be- 
sides creating  other  minor  disturbances.  In  the  Eng- 
lish cotton  trade,  therefore,  the  opposition  to  the 
course  proposed  by  the  recent  Conference  is  very  de- 
cided and  the  discussions  which  have  taken  place  on 
his  subject  within  the  last  few  years  in  the  countries 
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of  Central  Europe  leave  no  room  for  doubt  that  there 
too  a  very  large  number,  probably  a  great  majority, 
of  those  interested  in  the  question  are  averse  to  the 
proposed  alteration.  It  may  perhaps  be  safely  as- 
sumed that  the  attitude  of  persons  engaged  in  the 
American  cotton  industry  is  also  against  it. 


THE  HOOKING   VALLEY  REPORT. 

The  Hocking  Valley  Railway  Company  is  one  of  the 
properties  reorgauiz  jd  by  the  firm  of  J.  P.  Morgan  &  Co. 
The  property  is  not  a  large  one  either  as  regards  mileage 
or  capitalization,  but  we  cannot  recall  another  case 
where  such  immediate  and  striking  success  has  attended 
the  work  of  reorganization  as  in  this  instance.  While  on 
the  one  hand  fixed  charges  were  cut  down  about  one- 
third  (say  from  about  $1,200,000  per  annum  to  $800,- 
000),  earnings  on  the  other  hand  have  been  enlarged  in 
a  very  noteworthy  way.  The  report  covers  only  the 
results  for  the  late  year,  but  President  Monsarrat  points 
out  that  the  earnings  were  largely  in  excess  of  those  of 
any  previous  period  in  the  history  of  the  property.  He 
gives,  moreover,  a  statement  to  show  that  the  gain  in 
the  gross  earnings  as  compared  with  the  year  preced- 
ing was  $1,543,232  and  the  gain  in  the  net  $861,545. 
This  is  a  remarkable  improvement  for  a  single  period 
of  twelve  months,  being  in  the  one  case  considerably 
over  fifty  per  cont  and  in  the  other  almost  a  full  one 
hundred  per  cent. 

The  company  spent  $3,132,575  in  the  purchase  of 
new  equipment  during  the  year  ($1,627,750  being 
paid  in  cash  and  $1,504,825  by  the  issue  of  car  trust 
obligations),  which  is  a  large  outlay  for  a  property  of 
that  size.  It  provided  the  company  with  no  less 
than  4,500  new  cars.  The  report  tells  us  that  the 
satisfactory  earnings  are  attributable  in  good  measure 
to  the  purchase  and  use  of  this  new  equipment  and 
to  the  increased  facilities  derived  from  additions  to 
the  property  and  from  ita  improvement.  The  traffic 
consists  largely  of  bituminous  coal,  and  the 
average  rate  realized  in  the  late  year  was  only 
4*48  mills  per  ton  per  mile.  How  the  company 
is  able  to  obtain  such  excellent  results  at  so  low  a  rate 
becomes  evident  when  we  examine  the  traffic  results 
and  observe  what  a  record  the  road  is  making  in  its 
train  load.  The  average  lading  of  the  trains  in  the 
case  of  the  Hocking  Valley  has  been  high  for  some 
time,  but  in  the  late  year,  owing  to  the  use  of  heavier 
equipment,  the  average  was  further  increased  about  25 
per  cent,  being  raised  from  522  tons  to  648  tons.  Of 
course  the  Hocking  Valley  has  very  little  branch 
mileage,  being  nearly  all  main  line,  which  is  favorable 
to  a  high  train-load;  as  showiDg,  however,  what  a  fine 
performance  this  average  of  646  tons  is,  we  may  say 
that  on  the  Chesapeake  &  Ohio,  which  we  have  often 
referred  to  as  distinguished  for  this  kind  of  work,  the 
average  of  the  revenue  load  for  the  same  twelve 
months  was  but  488  tons. 

As  a  result  of  the  great  improvement  in  revenues, 
the  company  earned  a  surplus  above  charges  of  $1,- 
168,547  for  the  twelve  months.  Ths  3|  per  cent  divi- 
dends paid  on  the  preferred  shares  called  for  only 
$430,000,  leaving  a  balance  in  the  sum  of  almost  three- 
quarters  of  a  million  dollars.  During  the  year  both 
common  and  preferred  stocks  were  increased  to 
acquire  control  of  the  Toledo  &  Ohio  Central.  If 
the  whole  $14,000,000  preferred  stock  thus  far  pro- 
vided for  were  outstanding  ($1,274,600  of  the  amount 
was  still  in  reserve  on  June  30)  and  if  the  full  4  per 
cent  dividends  to  which  the  preferred  shares  are  en- 


titled were  paid,  the  call  would  be  $560,000.  Even  on 
that  basis  there  would  be  a  surplus  of  $600,000.  It 
seems  not  improbable  either  that  ultimately  the 
Toledo  &  Ohio  Central  stock  will  net  some  return  to 
the  Hocking  Valley,  as  that  property  in  the  past  has 
paid  dividends  when  conditions  in  the  bituminous 
coal  trade  were  favorable,  as  they  are  at  present. 


RAILROAD  NET  EARNINGS  FOR  AUGUST. 

There  ia  little  occassion  for  comment  concerning  the 
earnings,  gross  and  net,  of  United  Slates  railroads  for 
the  month  of  August,  as  presented  ia  our  tabulations 
below.  Gains  are  no  longer  so  large  as  they  were  a 
short  time  ago,  and  yet  the  improvement  keepn  up  re- 
markably well.  Moreover  for  August  the  showing, 
as  it  happens,  is  better  than  it  was  for  July — in  the 
net  decidedly  so,  the  improvement  then  having  been 
hardly  more  than  nominal.  In  brief,  the  August  re- 
sults show  $6,915,392,  or  7*53  per  cent,  increase  in 
gross,  and  $2,008,647,  or  6*28  per' cent,  increase  in  nef. 
The  following  are  the  totals. 


August. 
(135  roads.) 

January  1  to  August  31. 
(125  roads.) 

1900. 

1899. 

Increase. 

1900.             1899. 

Increase. 

Gross  earn's 
Oper.  exp... 

I 

98,759.368 
e4,753,610 

91,843,966 
59.846.86R 

* 

6,915.892 
i,  906,745 

1 

687,570,768 
476,257,041 

* 

612,174,588 
424,749,86 

% 

75,196,200 
61,507,679 

Net  earn's 

84,005,746 

31,997,101 

2,008,647 

211,318,747 

187.625,226 

2^,688,521 

The  reader  need  not  be  told  that  the  gains  this  year 
follow  gains  in  1899.  It  may,  however,  be  pointed 
out  that  the  improvement  last  year  in  August  was  of 
really  noteworthy  proportions,  the  addition  to  gross 
having  been  no  less  than  12f  million  dollars,  or  over 
16£  per  cent,  and  the  addition  to  net  $5,004,870,  or 
almost  20  per  cent.  Below  we  give  the  August  totals 
back  to  1895. 


Year  and 
Number 
of  roads. 

August. 

1895  (133) 

1896  (133) 

1897  (142 

1898  (143) 

1899  (120) 

1900  (135) 
Jan.  1  to 
Aug.  31. 

1896  om, 

1896  (123 

1897  (131 

1898  (133) 

1899  (114) 

1900  025) 


Gross  Earnings. 


rear 
Qiven. 


Tear 
Preceding. 


57,125,228 
55,282,124 

72.475,928 
82,779.393 
88,725.01'; 
98,759,358 


389,797,355 
418,706  641 
452.599  887 
574,810  89* 
56?,399,22S 
687,570.78*- 


55,060,460 
68,618,037 
63.099,898 
81,773,928 
76,036.396 
91.8i3.96* 


871.087,76^ 
408.229.667 
436.980,698 
528,786.31^ 
510,838.358 
«1?,3'4.588 


Increase  or 
Decrease 


+2,084,708 
—3.335,918 
+9,376.030 
+1,005,46: 
+■12.888,621 
+6,915.392 


+  19,729,69f 
f  10,476  87j 
+15,619,194 
+  46.014,67i' 
+52,560,885 
4-76,l9«.'^0 


Net  Earnings. 


Tear 
Qiven. 


19,562,321 
17,993,317 
84,815,078 
85,146,533 
30,746,213 
34,005.748 


116,698,912 

120/28,360 

137,465.755 

174.589,669 

171.953,31 

211  S18.747 


Tear 
Preceding. 


18.799  306 
19  401.585 
20,2  5  65h 
2»  7f  9,83« 
25,7«liJ4} 
31,997,lt;l 


104  569  226 
118.13^.3^1 
124,845  231 
159,4*4  62U 
15?,438.007 
]S7  ■  «*<>9. 


Increase  or 
Decrease 


+7«3.015 
—1,411,268 
+  4,699,421 

—323,303 
+6.004.8  O 
+2,008.64  j 


+11,039,68(1 
+2.(8w,039 
+1  ,610,524 
+15,293,140 
+I9,515,.il0 
+2T«88  531 


In  the  case  of  the  separate  roads  the  increases  still 
largely  predominate.  In  the  gross  there  are  only  four 
decreases  for  amounts  exceeding  $30,000;  in  the  net, 
however,  there  are  eleven  such  decreases,  reflecting 
the  expansion  in  operating  expenses  resulting  from 
the  higher  cost  of  materials  and  supplies. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  AUGUST. 


Increases. 

Pennsylvaniat $677,900 

A.tch.  Top.  &  Santa  Fe.  615, 190 

Uniou  Paoifio 3  75,107 

Baltimore  &  Ohio 374,515 

Leh.V.RR.andL.V.O..  363,639 

Northern  Pacific 321,340 

Illinois  Central 264,446 

Chesapeake  <fc  Ohio...  25*,88o 

Ohio.  R.  I.  &  Pacific...  247,5X8 

Phil.  Wilming.  &  Bait.  234,400 

Chicago  &  Alton 224,660 

Norfolk  &  Western 223,678 

Ohio.  Mil.  &  St.  Paul..  217,996 

Ohio.  Burl.  &  Quincy.  192.055 

Denver  &  Rio  Grande  185.365 

Choc.  Oklah.  &  Gulf..  171,433 

Canadian  Pacific 163,947 

St.  Louis  &  San  Fran.  156.841 

Oregon  Short  Line....  136,104 

Southern  Rail  way..  ■..  123.576 

Central  of  New  Jersey  122,935 

Pere  Marquette 9n.lll 

Buff.  Booh.  &  Pittsb'rg  91,168 


Increases. 

Southern  Pacific $90,956 

Oleve.Cin.Ohic&StL.  84,327 

Mexican  National 79.0  3 

W.  Jersey  &  Seashore.  7r>,000 

Oregon  RR.&Nav...  74,188 

Nash.  Chat.  &  St.  L...  69,878 

Wabash 64,462 

Central  of  Georgia  ...  62.8.9 

Colorado  &  Soutnern.  61,241 

Hocking  Valley      ....  57,837 

Sav.  Fla.  &  Western..  53,^82 

Wheeling  &  L.  Erie....  50,412 

Kansas  City  ^outbern  50,053 

Rio  Grande  Western..  47.940 

Northern  Central 4?. 200 

Mo.  Kans.  &  Texas...  40  9-2 

Toledo  &  Ohio  < >nt. . .  39,095 

Chic.  Great  Western . .  3 1 , 1 32 

Grand  Trunk 31.633 


Total  (representing 
52  roads) $6,948,544 
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PRINCIPAL  CHANGES  IN  GRASS  EARNINGS  IN  AUGUST. 

Decreases. 


Erie.. 

Wisconsin  Central... 

Beading.... 


$94,815 
68,733 
50,465 


Decrease. 

Minn.St.P.&S.8teM.. 


40,639 


Total  (representing 

4  roads) $254,652 


t  Covers  lines  ^lreotly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  increased  $815,500  and  the  gross  on 
Western  lineB  decreased  $137,600. 

PRINCIPAL  CHANGES  IN   NET  EARNINGS  IN  AUGUST. 

Increases. 

Western  of  Alabama..        $31,833 
Buff.  Eoch.  &  Pitts....  31,216 


Increases. 

Pennsylvania  t $646,300 

Atch.  Top.  &  Santa  Fe.  327,875 

Beading 175.61S 

Chesapeake*  Ohio...  172,477 

Ohio.  Mil.  &  8t.  PauL.  166,508 

Phil.  Wilm.  &  Bait....  128,700 

Union  Pacific 124,619 

Norfolk*  Western....  116,252 

St.  Louis  &  San  Fran.  94.939 

Northern  Pacific 93,190 

OregOD  8hort  Line 88,458 

Choc.  Oklah.  &  Gulf..  79.S05 

Denver  &  Bio  Grande.  73,038 

Chicago  &  Alton 64,503 

Northern  Central 64,400 

Chic.  Bock  I.  &  Paciflo  55.950 

8av.  Fla.  &  Western..  42,486 

Wabash 39,175 

St.  Louis  Southwest...  38,542 

Canadian  Pacific 35,644 

L  V.  BB.  and  L.V.  Coal  35,533 


Total  (representing 

28  roads) $2,727,158 

Decreases. 

Mexican  Central $169,607 

Illinois  Central 137,390 

Southern  Pacific 121,430 

Wisconsin  Central....  67.922 

Louisville  &  Nashville  66,793 

Baltimore  &  Ohio 64,593 

Minn. St.  P.&S.Ste.M.  60,784 

Cin.  NewOr.&T.  Pao.  50,918 

Chicago  &  Eastern  111.  45,515 

Ann  Arbor 40,041 

Bio  Grande  Western..  37,883 


Total  (representing 

16  roads) $862,876 

t  Covers  lines  directly  operated  east  and  West  of  Pittsburg  and  Erie 
The  net  on  Eastern  lines  increased  $521,100  and  the  net  on  Western 
lines  increased  $125,200. 

When  arranged  in  groups  no  group  records  a  loss  in 
gross  and  only  one  group  outside  the  Mexican  a  loss 
in  the  net,  and  that  for  only  a  small  amount. 

SUMMARY  BT  GROUPS. 


8I0TION  OB 

dross  Earnings. 

Net  Earnings. 

Group. 

1900. 

1899. 

1900. 
1 

1899. 

Increase. 

August. 

$ 

1 

$ 

$ 

P.C. 

Vrunk  lines. (12) 

28.543,829 

22,419,886 

8.085,567 

7,462,388 

4623,171 

8*35 

Anthra.  coal .  >  7) 

11,493.720 

11,034,781- 

2,607.778 

2.384.635 

+228,143 

9-36 

East  &Mid.(16) 

3,387,7d6 

2,900,08i 

1,291,584 

1.067,72? 

+223,851- 

£0*97 

Mid.  West'n.(22) 

7,769,388 

6>63,8t)0 

2,844,544 

2,462,248 

-117,70 

4-78 

Northwest'n(lO) 

13.250.665 

12,679,998 

5,288,337 

5,130,901 

+157,48« 

3'07 

Bouthwest'n.(20) 

10.223,165 

8,873,617 

3,634,159 

8,030,760 

+608,409 

19-91 

Pacific  Coast  (14) 

15,503,486 

11.28fVi2P 

6,408.384 

6,242,598 

+  165,786 

2-68 

Southern....  (80) 

11,244,120 

10,377,172 

8.673.291 

3,899,496 

+273,796 

8*05 

2,413,199 

2,304,701 
91.843,966 

672,054 

816,360 
31,997,101 

—144,306 
+2,008.647 

17-68 

Total.(135r'ds) 

98.769.858 

34.0C5.748 

6'28 

Jan.  1  to  Aug.  81 

Trunk  linos. (12>  179.273.944 

156,978,032 

53,234,680 

43,475,208 

+9,759.472 

22*45 

Anthr.  coa!..(  7) 

77,2:8,632 

72,038,022 

13,316,246 

13,612,986 

—296.739 

2-18 

Bast. &  Mid. (16) 

21,671,941 

18.545,309 

6,921,381 

5,475,143 

+1,446,218 

26-41 

Mid.West'n.(l9i 

48,56l,v83 

41,720,643 

14.194.70H 

13,287,604 

+907,204 

6-88 

Northwest'n  (Id 

90,965.713 

84,839,982 

29,676,186 

29.19P.653 

4476,483 

1-63 

Southwest 'ni  16 1 

65,832,596 

57,458,525 

2S.58-*,G0r 

18,596,642 

44,971,366 

2673 

Pacific  Coast)  12) 

97,837,732 

87,834,214 

36,983,511 

34.157.04S 

+2,826,462 

8-27 

Southern.. ..(29; 

85,322,840 

75.223,671 

25,746,58£' 

22,750,983 

+2,995606 

13-17 

20,873,207 
687,570,788 

18,248,190 

7,672,50!- 

7,0;  0,069 
187,625.225 

+602.449 

8-52 

Total.(125  r'ds) 

612,374.588 

211,313,747 

423,688.521 
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ITEMS  ABOUT    BANKS,    BANKERS  AND   TRUST  CO'9. 

—The  sales  of  bank  stocks  this  week  aggregate  215  shares, 
of  which  11  shares  were  sold  at  the  Stock  Exchange  and  the 
remainder  at  auction.  No  sales  of  trust  company  stocks 
have  been  made  this  week. 

Shares.       Banks— New  York.  Price.  Last  Previous  Sale. 

20  City  Bank,  National 336*4  33638  Oct.   1900-  330 

20  Fourth  National  Bank 173%  Sept.  1600—  171 

25  Importers'  &  Tradeis'  Nat.  Bk.  500  June  1900—  516 

12  Market  &  Fulton  Nat.  Bank...  230  Sept.  1900—  22=> 

10 Mercantile  Nat.  Bank iOl  Aug.  1900—  200 

50  Merchants'  Exoh.  Nat   Bank..  I261a-127  July  1900-  125 

4  New  York.  N  B.  A..  Batik  ot..  272  Oct.   19  0  -  273 

*11  Nnrih  America,  Nat.  Bank  of..  205  Aug.  >  900—  201 

6  Park  Bank.  National 403^  Sept.  1800—  401 

50  Produce  Exchange  Bank,  N.  Y.  1241i  Sept.  l^OO—  127% 

7  Republio,  Nat.  Bank  of  the 227*3  Aug.  1900—  2253s 

*  Sale  at  the  Stock  Exchange. 

— The  Swedish  bonds,  which  are  being  placed  in  this 
country  by  the  National  Park  Bank  of  New  York,  have  been 
advanced  in  price  from  97%,  at  which  the  first  lot  was 
negotiated,  to  9834,  and  there  appears  to  be  a  growing  de- 
mand for  them.  The  inquiries  are  largely  from  banks,  trust 
companies  and  brokers  in  this  city,  and  it  is  regarded  as 
probable  that  these  purchases  are  for  re-sale  to  correspond- 
ents in  the  interior. 

— The  National  Park  Bank  has  invited  Gilbert  G.  Thorne 
Cashier  and  Director  of  the  Northwestern  National  Bank  of 
Minneapolis,  one  of  the  strongest  institutions  in  that  sec- 
tion, to  become  one  of  its  Vice-Presidents,  and  the  invita 
tion  has  been  accepted.     His  duties  will  be  principally  to 
look  after  the    Park's   increasing   Western    business.    Mr. 
Thorne  has  been  for  many  years  associated  with  exComp 
troller  of  the  Currency  James  H.   Eckels,   and  when  the 
.atter  was  in  office  Mr.  Thorne  was  a  National  Bank  Ex- 


aminer in  the  Northwestern  section  of  the  country,  where 
he  made  many  valuable  business  acquaintances.  It  may  be 
noted  that  the  Minneapolis  bank  with  which  Mr.  Thorne  has 
been  connected  is  the  institution  from  which  James  B. 
Forgan,  now  President  of  the  First  National  Bank  of  Cbicago, 
graduated.  The  present  official  staff  of  the  Park  Bank  is 
Richard  Delafield,  President;  Stuyvesant  Fish  and  Albert 
H.  Wiggin,  Vice-Presidente;  George  S.  Hickok,  Cashier, 
and  Edward  J.  Baldwin,  Assistant  Cashier. 

— The  election  of  Amzi  L.  Barber,  as  a  trustee  of  the  Trust 
Company  of  New  York— not  the  Trust  Company  of  America, 
as  was  erroneously  stated  in  this  department  last  week — has 
given  some  color  to  a  rumor  that  the  Century  Trust  Com- 
pany, with  which  Mr.  Barber  is  prominently  identified,  would 
be  consolidated  with  the  above-named  institution.  It  can  be 
authoritatively  stated  that  the  question  whether  the  Century 
Trust  Company  shall  act  independently  or  be  amalgamated 
with  the  Trust  Company  of  New  York  or  any  other  organ- 
ization has  not  yet  been  decided  and  it  will  not  be  until  after 
the  Presidential  election.  Though  the  Century  Trust  Com- 
pany has  been  organized  for  about  a  year,  it  has  not  yet  be- 
gun business.  While  offices  have  been  leased  at  No.  7  Wall 
Street,  they  have  not  been  occupied.  Should  consolidation 
be  effected  the  movement  would  doubtless  be  mutually  ad- 
vantageous. The  Trust  Company  of  New  York,  it  may  be 
noted,  began  business  at  60  Wall  Street  January  15  with  a 
capital  of  $1,000,000  and  [a  surplus  of  a  like  amount,  and  its 
half-yearly  statement,  issued  June  30,  showed  a  cash  reserve 
of  $793,612  91,  equal  to  25  per  cent  of  the  liabilities;  the  bonds 
held  amounted  to  $500,000  of  those  of  the  United  States  and 
$1,010,000  of  New  York  City;  the  demand  loans,  secured  by 
approved  collateral,  with  a  margin  cf  20  per  cent,  amounted 
to  $1,263,408  61,  and  the  time  loans,  mostly  for  three  or  four 
months,  were  $1,570,541  62.  The  total  resources  were  $5,- 
137,563  14,  while  the  deposits  were  $3,118,C67  90.  The  Presi- 
dent is  Willis  S.  Paine,  formerly  Superintendent  of  Banks  of 
the  State  of  New  York;  the  First  Vice-President  is  Warner 
Van  Norden,  President  of  the  National  Bank  of  America; 
and  the  Second  Vice-President  is  Oscar  F.  Richardson.  The 
Secretary  is  Edmund  C.  Lock  wood.  The  company  is  a  de- 
pository of  the  Cotton,  Coffee  and  Produce  Exchanges;  it  has 
been  appointed  by  the  Bank  Superintendent  a  depository  of 
awful  money  reserves  for  the  banks  and  individual  bankers 
for  the  State  of  New  York  and  it  is  a  depository  for  New 
York  State  funds. 

—On  Monday  the  National  Butchers'  &  Drovers'  Bank  cf 
the  City  of  New  York  removed  from  its  location  in  the  Bow- 
ery to  new  banking  rooms  in  the  modern  building  at  the 
northwest  corner  of  Broadway  and  Third  Street.  This  is 
one  of  the  oldest  banking  institutions  in  the  city.  It  was 
chartered  as  a  State  bank  in  1830  and  it  took  its  name  from 
the  factthat  its  early  patrons  were  largely  butchers  and  drovers 
of  cattle.  Its  first  location  was  at  128  Bowery;  in  1848  it  re- 
moved to  124.  The  character  of  the  business  of  that  locality 
has  entirely  changed  in  recent  years,  and  hence  it  was 
deemed  desirable  to  seek  a  new  location,  and  the  one  selected 
is  in  a  section  of  the  city  largely  occupied  by  merchants  and 
manufacturers  of  clothing,  furs,  millinery,  cloaks,  &c, 
many  of  whom  were  customers  of  the  bank  while  they  were 
engaged  in  business  on  the  East  Side. 

On  the  expiration  of  its  original  charter  in  1853  the  bank 
was  organized  under  the  general  banking  law  cf  the  State; 
in  1865  it  became  a  national  institution.  The  capital  is  $300,- 
(00  and  the  surplus  and  undivided  profits,  according  to  the 
statement  to  the  Comptroller  on  Sept.  5,  were  $88,435.  G.  G- 
Brinckerhoff,  the  President,  has  been  connected  with  the 
bank  forty-seven  years,  becoming  its  Cashier  in  1665  and  its 
President  in  1879.  William  H.  Chase,  the  Cashier,  is  also  an 
old  employe  of  the  tank.  The  directors  other  than  the  above 
officers  are  Max  Danziger,  President  of  the  New  York  Plate 
Glass  Co.;  Henry  Hofheimer,  in  the  millinery,  flower  and 
feather  trade;  George  F.  Johnson,  real  estate;  Adolph  D. 
Bendheim,  President  of  the  Metropolitan  Tobacco  Co.,  and 
Henry  W.  Kennedy,  lawyer. 

—Stuart  G.  Nelson,  Vice-President  of  the  Seaboard  Na- 
tional Bank,  was  quite  seriously  injured  through  an  accident 
on  Monday  evening  at  Lakewood,  N.  J.,  where  he  has  been 
temporarily  staying.  He  sustained  a  fracture  of  his  arm  and 
other  injuries,  which  will  doubtless  confine  him  to  his  bed 
for  several  weeks. 
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— Jacob  H.  Schiff,  of  the  firm  of  Kuhn,  Loeb  &  Co.,  was  on 
Tuesday  elected  a  director  of  the  Morton  Trust  Co.  to  fill  the 
vacancy  caused  by  the  death  of  Abraham  Wolff  of  the  above- 
named  firm. 

— Rumors  have  been  current  of  negotiations  by'the  Russian 
Government  of  a  loan  for  $50,000,000  in  this  country  and  of  an 
equal  amount  in  Paris.  It  is  said  that  French  bankers,  to 
whom  application  was  made  for  a  loan  for  $100,000,000,  have 
agreed  that  if  half  the  amount  can  be  placed  in  New  York 
the  remainder  will  be  taken  in  Paris. 

— Another  new  trust  company  is  being  organized  in  Pitts- 
burg, to  be  called  the  American  Trust  Company.    It  is  ex 
pected  that  application  for  a  charter  will  be  made  on  the  first 
of  November.    The  capital  is  to  be  $750,000  in  shares  of  $100 
each.    It  is  stated  that  the  stock  has  already  been  over-sub 
ssribad,  and  that  not  more  than  200  shares  are  to  be  allotted 
to  any  one  party.     Benjamin  Page,  Secretary  of  the  Monon- 
gahela  Connecting  Railroad,  is  understood  to  be  the  prime 
mover  in  the  undertaking.     Other  parties  interested  are  said 
to  be  F.  L.  Robbins,  Chairman  of  the  Pittsburg  Coal  Com 
pany;  H.   C.   Fownes,   ex-President  of  the  Carrie  Furnace 
Company;  J.  B.  Laughlin,  of  Jones  &  Laughlins,  Ltd.,  and 
J.  D.  Nicholson  of  George  B.  Hill  &  Co. 

— The  Ohio  State  Bankers'  Association  will  hold  its  annual 
meeting  at  Columbus  on  October  24  and  25.  Edwin  R. 
Sharp,  Cashier  of  the  State  Savings  Bank  &  Trust  Company 
is  to  deliver  the  address  of  welcome.  Response  is  to  be  made 
by  G.  P.  Griffith,  Vice-President  of  the  Citizens'  Nationa1 
Bank  of  Cincinnati.  The  Hon.  J.  J.  Sallivan,  President  of 
the  Central  National  Btnk  of  Cleveland,  will  deliver  the  an- 
nual address.  There  is  also  to  be  an  address  by  the  Hon, 
Ellis  H,  Roberts,  Treasurer  of  the  United  States,  on  "The 
Public  Moneys  and  the  Banks,"  and  by  William  A.  Lynch  on 
"The  Industrial  Age."  There  will  likewise  be  addresses  on 
"The  Negotiable  Instruments  Law"  and  on  "The  Banker 
and  the  City." 

—Mr.  Clarence  L.  Hirper  has  been  elected  President  of 
the  Union  Trust  Company  of  Philadelphia  to  succeed  the 
late  J.  Simpson  Africa  The  following  members  were 
re-elected  directors:  William  J.  Clark,  Secretary  and 
Treasurer;  George  A.  Fletcher,  of  Mitchell,  Fletcher  &  Co.; 
William  B.  Irvine,  W.  Fred  Monroe,  Edward  L.  Perkins, 
Thomas  R.  Patton  and  William  C.  Stoever.  The  Board  also 
contains  the  following  new  names:  George  Burnham  Jr., 
of  Birnham,  Williams  &  Co.;  William  H.  Eberle,  of  Potts 
&  Eberle,  real  estate;  Clarence  L.  Harper;  George  Lee? 
Walter  Lee,  Financial  Secretary  of  American  Ice  Company ; 
Frank  Moss,  of  Hazlet  &  Moss,  real  estate,  and  Howard  L. 
Roberts,  Treasurer  Keystone  Watch  Company. 

— G.  M.  Minzesheimer  and  Henry  Zuckerman,  both  mem. 
bers  of  the  New  Ycrk  Stock  Exchange,  have  formed  a  co- 
partnership under  the  firm  name  of  G.  M.  Minzesheimer  & 
Co.,  for  the  transaction  of  a  general  commission  business  in 
stocks,  bonds  and  investment  securities,  with  offices  at  40 
Exchange  Place.  Mr.  Zackermanfor  many  years  occupied  a 
prominent  position  in  the  office  of  the  old  New  York  Stock 
Exchange  house  of  Rolston  &  Bass. 

—The  Alliance  Bank  of  Rochester,  N.  Y.,  and  the  Bank  of 
Monroe,  of  the  same  city,  are  to  be  consolidated.  The  con- 
solidation is  to  be  effected  through  the  buying,  by  the  Alli- 
ance Bank,  of  the  stock  of  the  Bank  of  Monroe.  The  Bank 
of  Monroe,  which  will  go  into  liquidation,  is  one  of  the  old- 
est banks  in  Rochester,  having  been  established  in  1867. 
The  Alliance  Bank  is  a  comparatively  new  institution,  hav- 
ing had  an  existence  of  about  seven  years.  Its  capital  at 
present  is  $150,000,  but  under  the  consolidation  it  will  be  in 
creased.  As  a  result  of  the  merger  Hiram  W.  Sibley,  Ho- 
bart  F.  Atkinson,  James  S.  Watson  and  Thomas  W.  Finu- 
cane  are  to  become  directors  of  the  Alliance  Bank.  It  is  ex- 
pected that  Mr.  George  Eastman  will  be  made  President. 

—There  is  talk  of  organizing  a  new  financial  institution  in 
Cleveland,  to  be  called  the  Metropolitan  Banking  &  Trust 
Company,  with  a  proposed  capital  of  $500,000.  The  Cleve 
land  Leader  says  that  the  charter  has  been  applied  for,  and 
that  the  books  will  be  open  soon  to  investors  for  subscrip- 
tions. 

—The  stockholders  of  the  new  Market  National  Bank  of 
Cleveland,  which  will  open  for  business  in  a  short  time.  re. 
cently  chose  the  following  board  of  directors:  William  F# 


Sprague,  Benjamin  Rose,  D.  Leuty,  A.  S.  Upson,  L.  W. 
Prior,  H.  A.  Fuller,  W.  H.  Chandler,  Sol.  P.  Halle,  R.  F. 
Williams,  P.  C.  O'Brien,  George  P.  Faerber  and  W.  K.  Rose. 
Subsequently  the  board  elected  W.  F.  Sprague  to  the  office 
of  President,  D.  Leuty,  Vice-President,  and  W.  K.  Rose, 
Cashier.  The  capital  stock  of  the  bank  is  $250,000,  which,  it 
is  stated,  has  all  been  subscribed,  and  50  per  cent  paid  in. 

[From  our  own  correspondent.] 

London,  Saturday,  October  6,  1900. 

Of  the  two  most  important  political  events  which  have  for 
a  long  time  past  weighed  upon  the  Stock  Exchange,  one  has 
virtually  been  decided  as  the  market  wished.  The  result  of 
the  second  still  remains  to  be  seen.  I  refer  of  course  to  our 
own  elections  to  the  Imperial  Parliament  now  in  progress 
and  to  the  Presidential  election  on  your  side  about  to  com- 
mence. Some  two- thirds  of  the  total  members  of  our  House 
of  Commons  have  already  been  elected,  and  so  far  as  we  are 
able  to  judge  the  Government  majority  will  be  even  greater 
than  it  was  at  the  last  general  election  in  1895.  This  in  itself 
would  be  no  matter  for  congratulation,  for  the  Government 
majority  was  already  unduly  large,  were  it  not  for  the  fact 
that  the  issue  has  been  fought  upon  Imperialist  as  opposed  to 
little  England  linf  s.  Whatever  may  be  thought  of  the  wis- 
dom or  otherwise  of  contesting  the  question  at  the  present 
time  and  forcing  on  the  so-called  Khaki  election,  it  is  cer- 
tainly of  the  utmost  importance  that  the  question  having 
been  put  to  the  electorate  in  the  form  in  which  it  was  that 
the  country  should  reply  with  unmistakable  unanimity  for 
the  maintenance  of  the  Empire  and  the  defence  of  its  inter- 
ests wherever  they  may  be  assailed. 

Home  questions  have  been  wholly  ignored  in  thi3  election. 
Many  voters  who  would  not  on  such  occasions  support  a 
Unionist  Cabinet  have  vo*ed  solidly  for  the  incorporation  of  the 
two  recently-conquered  States  within  the  pale  of  the  Empire. 
This  great  Imperialist  question  being,  as  we  hoped,  settled 
once  and  for  all,  the  public  is  turning  its  attention  to  the  de- 
tails of  the  contest.  On  your  side  interest  will  no  doubt  be 
taken,  as  indeed  it  is  with  ourselves,  in  the  success  of  Mr. 
Winston  Spencer  Churchill,  son  of  the  late  Lord  Randolph 
and  of  Mrs.  George  Cornwallis  West.  Mr.  Churchill  made 
a  very  pTucky  tight,  and  so  narrow  was  his  majority  that  at 
one  time  it  was  feared  he  had  been  defeated.  Another  hard- 
fought  cons  ituency  in  which,  however,  the  Unionist  candi- 
date has  been  defeated  by  a  sma'l  majority,  was  that  of 
West  Southwark,  where  Sir  Alfred  Newton,  Lord  Mayor  of 
London,  contested  the  seat  in  Government  interest.  Sir 
Alfred  settled  in  the  borough  about  20  years  ago  as  a  yeast 
merchant,  but  his  opponent,  Mr.  Causton,  is  a  large  em- 
ployer of  labor  in  the  district,  is  very  popular,  and  was  a 
strong  local  candidate.  One  incident  doubtless  attracted 
support  and  certainly  sympathy  to  the  Lord  Mayor's  candi- 
dature, and  that  was  the  brutal  assault  upon  his  son,  Mr. 
Harry  Newton,  a  young  fellow  of  24,  an  Oxford  man  and 
a  barrister,  who  recently  served  with  the  City  Imperial  Vol- 
unteers. Mr.  Newton  was  attending  one  of  his  father's 
meetings  in  the  borough  and  the  rough  element  at  the  back 
of  the  room  attempted  to  create  a  disturbance.  Mr. 
Newton  is  a  tall,  athletic  young  man,  and  when  the 
officials  found  difficulty  in  removing  the  obstruction- 
ists he  went  to  their  assistance,  with  the  result  that 
he  got  a  bad  gash  right  across  the  right  side  of  his 
face  and  had  hi3  nose  badly  broken.  It  is  hoped,  how- 
ever, owing  to  his  youth  that  he  will  recover  wi'houtsus- 
taming  any  permanent  ill-effects.  This  kind  of  thiog,  how- 
ever, attracted,  as  said,  sympathy  to  the  Lord  Mayor  and 
certainly  would  have  received  no  countenance  from  any  seri- 
ous people  amongst  his  opponents.  Such  attacks  are  due 
purely  to  the  rough  element,  who  regard  the  general  elec  ion 
as  a  favorable  opportunity  for  creating  a  row  whenever 
possible. 

The  result  of  our  election  so  far  has  had  a  most  favorable 
influence  upon  stock  markets,  prices  being  generally  well 
maintained,  although  until  it  is  absolutely  concluded  busi- 
ness is  naturally  very  quiet.  So  far  as  your  elections  are 
concerned  it  would  be  of  course  matter  of  no  concern  for 
non- American  citizens  were  it  not  for  the  fact  that  Mr. 
Bryan's  viewj  upon  financial  and  economic  questions  are  so 
totally  at  variance  with  those  of  any  Constitutional  country 
that  there  would  b?,  were  it  thought  at  all  likely  that  he 
might  succeed,  as  great  alarm  amongst  American  investors  in 
Europe  as  there  is  on  your  side,  on  the  possibility  of  his  success. 

The  European  money  markets  have  passed  with  rema  kable 
ease  through  the  trying  period  always  more  or  less  associated 
with  the  end  of  September.  The  Bank  of  England  retains 
its  official  ra'e  of  discount  at  4  per  cent,  and  there  has  been 
a  considf-rable  reduction  in  the  Bank  reserve,  which,  how- 
ever, still  amounts  to  almost  %-l%  millions.  The  market  has 
of  course  to  borrow  largely  from  the  Bank;  bnt  it  has  been 
materially  assisted  by  the  immense  expendi  ure  on  the  part 
of  the  Government  in  connection  with  the  war  and  also  in 
purchases  of  Government  stores.  Little  apprehension  has 
been  f«-lt  as  to  the  monetary  outlook  here  in  L  >ndon  and  in 
Paris;  but  very  considerable  a' arm  has  been  experienced  as 
to  what  might  have  happened  in  Berlin.  Fortunately  Ber- 
lin, if  possible,  has  passed  through  the  trying  period   with 
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greater  pa  s*  ev  ntban  ourselves.  Inordertodothistbelmperial 
Banb  of  GK-rmauy.  ia  addition  to  its  authorized  note  circula- 
tion, has  put  out  notes  to  the  value  of  143^  millions,  of 
whir  h  of  course  it  was  at  no  expenditure  save  the  price  of 
print'Dg  ih^  ntes  and  an  additional  5  per  cent  tax  paid  to 
the  Imperial  Government  In  tbe  event  of  such  a  crisis  here 
it  would  be  Dt  cessary  to  suspend  the  Bank  Charter  Act  and 
afterwards  the  Minister,  who  wou'd  of  course  be  the  Chan- 
cellor of  rbe  Exchequer  of  the  day,  would  have  to  appeal  to 
Parliament  for  a  bill  of  indemnity.  Surely  it  would  appear 
that  tbe  G  rman  system  is  the  simpler  of  tbe  two. 

Th->  India  Council  continues  to  be  remarkably  successful 
in  tbe  di  poeal  of  its  drafts.  For  the  20  lacs  offered  on 
Wednesd  y  the  market  applied  for  430  lacs  at  price3  ranging 
from  is.  3  29-32d.  to  Is.  3  31  32d.  per  rupee.  Ttnders  at  the 
lower  fignTe  r-ceived  about  4  per  cent  Next  week  25  lacs 
will  be  offered  by  ihe  Council.  The  total  sales  for  the  financial 
year  so  far— tbat  is  from  April  1  up  to  Tuesday  night  last- 
am-  unted  to  4l4  millions  sterling,  which  is  about  half  what 
the  C  uncil  had  realized  at  this  date  12  months  ago.  The 
position,  however,  is  not  quite  what  it  would  appear  from 
wha  Ihavesiid  because  over  and  above  tbJU  4^  millions  ster- 
ling the  Indian  Government  has  issued  two  distinct  loans,  one 
rutee  li  an  in  Ii  dia  and  the  other  a  sterling  loan  on  this 
side,  and  t«  gether  they  give  it  a  balance  in  hand  which  is 
more  than  sufficient  to  meet  what  are  called  the  home 
charges. 

Tbe  outlook  in  India  has  distinctly  improved.  Over  im- 
mense areas  the  late  drought  has  been  succeeded  by  torren- 
tial rain,  causing  in  many  districts  seriou8  distress  and 
floods;  but  at  the  same  time  for  the  country  taken  as  a 
whole  it  has  proved  a  great  Massing.  The  jute  crop  seems 
to  be  as  ur-d  aBd  to  be  an  abundant  one;  and  I  need  not  add 
that  the  demand  for  jate  at  present  is  enormous  and  the 
price  paid  for  it  is  very  much  higher  than  it  has  been  in 
recent  yeaTe. 

Now  that  your  market  is  becoming  not  only  one  of  the 
great  intunatioi  al  money  markets  of  the  world  but  is  going 
to  have  what  Loudon  has  loDg  had,  a  large  surplus  of  capital 
seeking  profitable  employment,  the  attention  of  American 
invito  s  mu  ht  vdth  advantage  be  directed  to  Sjutb.  African 
mining  and  lai  d  companies'  shares.  The  Orauge  River 
Colony  and  toe  Vaal  River  Colony  have  now  ceased  to  be 
independent  republics  and  have  become  integral  portions  of 
the  Briti-h  Empire,  and  will  in  due  course  be  adnrmstered 
like  other  colonial  possessions  appertaining  to  the  British 
Crown.  The  itflueoce  of  this  political  change  upon  the 
economic  prosreriry  of  these  two  countries  it  is  difficult  to 
exaggerate.  Every  effort  wilt  be  maie  to  attract  white  set- 
tlers and  British  and  other  capital  for  developing  the  re- 
sources of  the  cuntry;  while  the  Government,  instead  of 
enricting  its  members,  will  do  its  utmost  to  push  forward 
the  generai  pro  per ity  of  the  two  new  possessions. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bant  rate  of  discount,  the  price  of  consols,  <&c. 

1900.  1899.  1898.  1897. 

Oct.  3.  Oct.  4.  Oct.  5  Oct.  6. 

£  £  £  £ 

SLrSula?on"V •••••    8p.527,7Z0  2V41.715  28.16 1.405  28.41S.280 

public  deposits 6,312,0>il  106  0,637  8,176,639  8.V9H.507 

Otber  deposits 43,674.9-7  41,611,404  37,7*9.536  40.670  024 

ttpvernujent  securities 16,561,750  16,7«o,*i!6  14,<i4l.6i0  15  76*726 

Other  securities     29,617.307  83.73H,6^2  29,033  904  29  887  376 

Reserve  ot  notes  and  coin 22,218,582  20,661,217  20,a8e,6:*7  2K6-<2  828 

Ooin  bouillon,  both  departm'ts    34,971, b02  82.192.U32  31.7tH.913  33190-06 

Prop,  reserve  to  liabilities.,  d.  o.         i.i%  39^  44J4  48  9-»6 

Bank  raie    percent.           4  6  3  2W 

Oonsois.  2H  per  cent     98%  103  10913-16  111% 

£lver      ••• *»m-  2Hfciil  27H-18d.  267^1 

Cleannir-House  returns 19>.6'J4.o00  215.4i7.000  197  642.100  189  247,00c 

The  rates  for  money  have  been  as  follows: 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Oct.  4  : 

Gold— The  Bank  has  received  £70  000  from  Australia  and  £^60  000 
has  been  withdrawn  of  whioU  £313,000  went  to  E*ypt  and  £30.000 
to  Roumauia.  All  bar  koI  i  in  the  open  market  has  been  bonglit  by 
Gerii)»u\  ,  hut  th  -c  is  also  a  srood  demand  for  New  York.  Arrivals- 
West  Indies,  £12.000.    Shipments:  Nil. 

Bilver-Owin>5  to  tbelarxe  amounts  purchased  on  Government  ac- 
count it  is  difficult  to  obtain  silver  for  near  delivery,  and  with  consid- 
erable siieou  a'ive  buying  in  connection  with  options  tbe  market  has 
rlfen  to '^9  >  6d.  Arrivals:  United  States,  £236,000;  West  In  lies.  £S.- 
000  Shipments:  Sept.  28,  Bombay,  £139.00  ;  Sept.  2<,  Calcutta. 
£43,500. 

Mexican  Dollars— A  continued  rise  in  Mexican  exchange  has  "'caused 
these  coin  to  be  quoted  291ied- 

They  also  report  the  following  under  date  of  S  -p\,  2?: 

Gold— The  requirements  for  Berlin  for  the  end  of  the  month  have 
led  to  a  sudden  demand  for  gold,  and  th«  Bank  has  been  drawn  on  to 
the  extent  of  £7  i*,0oo,  of  whioh  £604,000  was  in  German  gold  coin, 
and  Ji  1 50,i  Oo  in  sovereigns  for  Egvpt.  The  open  market  supplies 
have  been  also  purchased  for  Germany.  Arrivals:  Australia,  £87,000: 
South  Americ.  £<  .<  00;  West  Indies,  £14,000.    Shipments:  Nil. 

Stiver— The  pi  tee  has  gradually  hardened  on  a  good  demand  for 
India,  particularly  for  Calcutta,  and  with  deliveries  arriving  very 
slowly  the  marhec  h^s  hardened  to-day  to  29' ud.;  while  for  "spot" 
silver,  which  ts  -till  ecaroe,  29k<t.  has  been  paid.  Indlxn  price  74k 
Rs.  Anivals:  N»-w  York.  £19 1, O€0;  South  America,  £  27,000. 
Shipments:  Sept.  *0,  Bombay,  £129,000;  Sept,  22,  Shanghai,  £7,000. 


Mexican  Dollars— These  coin  have  hardened  with  bar  silver,  and 
Mexican  exchange  being  against  the  export  of  dollars,  the  price  has 
risen  to  28  >sd.,  with  a  fair  demand  for  the  East.  Arrivals:  *ewYork, 
£20,000.    Shipments  Sept.  22 :  Straits,  £39,000;  China,  £36,000. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 

London  Standard. 


Bar  gold,  fine oz. 

0.  S.  gold  coln...oz. 
Glerm'n  gold  coin. oz. 
French  gold  ooin.oz. 
'apanese  yen oz. 


Oct. 

Sept. 

4. 
s.     d. 

27. 

8.     d. 

77  10 

77  10 

76    5 

76    5 

76    5 

76    5 

76    5 

76    5 

76    4*2 

76    4k 

Silver. 
London  Standard. 


Bar  silver,  fine. . .  oz. 
Bar  silver,  oontain'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


Oct. 
4. 


Nominal. 


d. 

299,6 

0'ie 

29  78 

29Hle 
31 78 

29i1R 


Sept. 
27. 


d. 

29i18 

29»i« 
?93s 
'93i6 
31516 

287ia* 


The  following  shows  the  imports  of  cereal  produce  into  the 
fJnited  Kingdom  during  the  five  weeks  of  the  new  season 
compared  with  previous  seasons : 


IMPORTS. 

1900.  1899.  1898 

imports  of  wneat.owt.  8,243, «00  5,699,500  5,345.200 

Barley 1,997.700  1,547,200  2,644,900 

Oats 2,547,100  1,977,800  1,507,200 

Peas 140,410  274,200  200,280 

Beans 216,940  144,100  225,«50 

Indian  Corn 4,925,000  5,458,400  5,166,100 

Ptonr 2,107,700  2,297,700  1,809,430 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1900  1899  1898 

Wheat  imported,  owt.  8,243,800  5,699,500  5,345,200 

imports  of  flour 2,107,700  2,297,700  1,809.430 

Sales  of  home-grown.  2,462,598  3,515,500  2,783,400 


1897. 
4,720,100 
2,194,215 
1,706,070 
32P.630 
399,550 
5,529,700 
1,438,300 

stocks  on 

1897. 
4,720,100 
1,438  300 
8,639,940 


Total 12,814,098  11,512,700 

-ver. price  wheat, week  28s.    9d.  25s.    6d. 

Average  price,  season. 28s.    6d.  25s.    4d. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

Thi8  week.  Last  week. 

Wheat qrs  ..1,935,000  1,970.000 

Flour,  equal  to  qrs...    360,000  395,000 

Maize qrs...    720,000  765,000 


8,938,030      9,798,340 

25s.    9d.         33s.    4d. 
26s.    4d.        33s.    6d. 

of  wheat,  flour  and 


1899. 
1,645,000 
310.000 
965,000 


1898. 
1,245,000 
295,000 
610,000 


English  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
*re  reported  by  cable  as  follows  for  the  week  ending  Oct.  19. 


London. 

Silver,  per  ounce d. 

Consols.,  new,  2%  p.  ots. 

For  acoonnt 

Fr'oh  rentes  (in  Paris)  fr. 

Spanish  4s 

Anaconda  Mining 

Atch.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paoiflo 

Chesapeake  &  Ohio 

Chic.  Mil.  &  St.  Paul... 
Den.  &  Rio  Or.,  com.... 

Do         do  Preferred 
Erie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville- 
Bio.  Kan.  <fc  Tex.,  com . . 

Preferred 

N.  Y.  Cent'l  &  Hudson.. 
S.  Y.  Ontario  &  West'n 

Norfolk  <te  Western 

Do         do       pref 
Northern  Pacific,  com. . 

Preferred. ., 

Pennsylvania ... 

'Phila.  &  Read 

'Phila.  <fe  Read., 1st  pref. 
*Phila.  &  Read., 2d  pref . 

southern  Pacific 

^outh'n  Railway,  com.. 

Preferred 

Onion  Pacific 

Preferred 

*  abash,  preferred....- . 

Deb.  "B" 

*  Price  ner  share 


Sat. 

if  on. 

Tue*. 

Wed. 

Thurs. 

29^ 

29i« 

29i8 

293l6 

295|6 

98716 

985s 

9834 

9878 

98% 

98»e 

98  3U 

98  78 

99 

98^ 

99821a 

99-85 

^9-87ia 

10000 

100-05 

7036 

70ifl 

69% 

69 

6^ 

934 

914 

9>a 

9ia 

938 

2913 

29% 

30 

3038 

29% 

73*8 

7378 

74ia 

7413 

74ia 

7314 

7414 

75'a 

76 

76 

81% 

81% 

8334 

82% 

82% 

893s 

89H 

9078 

S03a 

88^8 

29^ 

2>  »8 

30% 

3078 

31  k 

115% 

II6S4 

U8I4 

11818 

11678 

lPifl 

19ia 

lh78 

205(3 

1038 

69ie 

6938 

70i8 

70% 

70% 

12ia 

12ia 

12% 

1213 

1214 

35ifl 

3f3e 

36i4 

36 

35ia 

191« 

)95s 

20ia 

2014 

20 

120J4 

120ia 

121% 

122 

121ia 

7414 

7434 

761* 

7^38 

753s 

10 

10 

IOI4 

IOI4 

1014 

29 14 

29 

30 

29ia 

29% 

13313 

13Sia 

134% 

135i4 

134ifl 

20's 

20?8 

21-% 

2113 

21% 

3513 

36 

37ia 

38is 

38% 

78 

781* 

79 

79ia 

r/9ia 

52i« 

52 's 

54 

53  78 

533s 

72  H 

7VJi4 

73 

73  »a 

73 

67i« 

67 13 

68% 

685s 

68  H 

BH 

838 

8ia 

8»s 

8% 

28 »« 

28»a 

29&8 

29ia 

29% 

13 

1314 

14 

14 

14ia 

33  78 

3478 

35 14 

35 

35 1« 

12 

12H 

1213 

12*8 

13 

54ia 

545g 

56k 

5«»8 

57  % 

COSg 

tO^s 

623s 

e3 

62% 

76 

76ia 

77ia 

77% 

7714 

186s 

)85s 

19 

19 

19 

33  78 

34 

35 

35 

35 

Fri. 


16 


2938 
98  6 
99i,a 
100-00 

6878 

913 
30k 
745s 
75% 
82% 
893s 
31 
117% 
21i8 
71 14 
123s 

20ia 
121ia 
76k 
10k 
31&3 

13-ia 

223a 

38  3g 
79k 
53% 

73?8 
68k 
85s 
29% 
143s 

35k 
13 

575s 

6278 
77k 
1938 

35k 


®0mraje*xial  antX?$Xi5ccnatuoxx5|Vcxus 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Oct.  1 1  and  for  the  week  ending  for  general  merchandise 
Oct.  12  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1900. 

1899. 

189&. 

1897. 

Dry  Goods 

rjen'l  mer'dise 

81,739,790 
8,100,555 

82,373.118 
9,020,145 

811.393,263 

882,126  576 
321,718,310 

81,703,099 
7,246,447 

$1,389,213 
7,051,281 

Since  Jan.  1 . 

Dry  Goods 

fJen'l  mer'dise 

89,840  345 

f93.742,508 
326,842.110 

$8,949,536 

874.394,924 
263,047,167 

f8.440.494 

#103.484.009 
291,454,307 

Total  41  weeks 

$420,584,618  $403,844,886 

$337,442,091 

S39i.938.Slg 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  15,  and  from  January  1  to  date. 
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UXroKIS   FROM   NEW   TOKK  FOB  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week. . 
Prev.  reported 

$12,052,103 
454,952,979 

$8,406,667 
349,031,613 

$10,124,415 
367,322,385 

$a,630,510 
316,826,419 

Total  41  weeks 

$467,005,082 

$357,438,2*0 

$377,446,800 

t325.456.929 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  13 
and  since  January  1, 1900,  and  for  the  corresponding  periods 
in  1899  and  1898. 


EXPORTS 

AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 

Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1, 

$1,000 
'io'.ooo 

2,S34 

$19,029,720 

17,66  4,481 

4,500,709 

1,948,974 

103,800 

3,841,955 

180,200 

$13,670 
11,424 

$103,465 
254,760 

325,884 

277,458 
244, 035: 

All  other  countries. 

478,814 
93,631 

Total  1900 

Total  1899 

Total  1898 

$13,334 
4.054 
3,200 

$47,269  839 

25,883,523 

8,417,457 

*25,094 
2,959,83d 
1,966,308 

$1,778,04  i 
13.25-i.798 
90,799,162 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1 

$1,093,005 
21,036 

1,000 

2,«00 
1,075 

$39,463  550 

632,500 

4,450 

306,777 

72,864 
19,008 

$623 

28,274 

5,000 

1,249 

$64,988 
2,039 
2,628 

551,029 
2,221,092 

7*5,326 

195,518 

West  Indies 

Mexico 

South  America 
All  other  countries. 

Total  1900 

Total  1899 
Total  1898 

$1,118,716 
964,465 

1, 05^.584 

$40,499,149 
36,597,819 
36.870,049 

$35,146 
79,752 
47.710 

$3,762  620 
3,180,333 

1.987,789 

Reports  of  Non  Memoer  Banks.— The  following  is  tbe 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Oct.  13,  based  on  averages  of  the  daily  result. 
We  omit  two  e-whera  rQQ )  in  ail  m<tes. 


BANKS. 
(OOg  omitted.) 


Capi- 
tal. 


N«w  vork  City 

Borough  of 
Manhattan, 

Colonial 

Columbia    

Eleventh  Ward. . . 

Fourteenth  Street. 

Oansevoort 

Hamilton 

Mount  Morris.... 

Mutual 

Nineteenth  Ward 

Plaza 

Klverside 

State 

Twelfth  Ward... 

Twenty-third  Wfl. 

Union  squaie..., 

Yorkville 

Washington , 

BOTOUQh   of 
Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward.... 
Fifth  Avenue.... 
Kings  Count  v..., 
Manufact'rs'  Nat'l. 

Mechanics 

Meoh'8'  <ft  Traders1 
Nassan  National . . 
National  City  . . , 

North  Side 

People's 

Schermerhorn 

Seventeenth  Ward 
Bpragne  National. . 
Twenty -sixth  W'd. 

Union 

Wallabont 

Merchants' 

Borough  of 

Richmond. 
Bank  of  Staten  Isl. 
lstNat.,Staten  Isl. 

Other  Cities. 
1st  Nat.,  Jer.  City. 
Hud.  Co.  Nat.,  J.O. 
3d  Nat.,  Jer.  City.. 
8d  Nat.,  Jer.  City. . 
1st  Nat.,  Hoboken. 
d  Nat.,  Hobuken. 

Totals  Oc\  13.. 
Totals  Oct.  6.. 
Totals  Sept.  29.. 


I 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,0 
100,0 
100,0 
100,0 
100.0 
200,0 
100,0 
200,0 
100,0 
100,0 


160,0 
100,0 
300,0 
100,0 
100,0 
150,0 
262,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
100,0 


25,0 
100,0 

400,0 
250,0 
250,0 
200,0 
110,0 
125,0 


7362,0 
7362,0 
73«2.0 


Sur- 
plus. 


! 

119,9 
192,6 
126,2 

62,6 

2o,5 
109,3 

61,9 
131,7 

53,4 
171,7 
137,6 
213,1 

52,3 

68,0 
352,8 
201.3 

22,3 


120,2 

163,6 

160,3 

43,4 

61,5 

59,2 

490,6 

3*0,7 

205,2 

621,1 

667,8 

121,1 

134,6 

62,8 

77,1 

224,0 

63,4 

69,7 

44,7 

14,3 


60,0 
84,8 

816,0 
557,2 
342,4 
231,1 
455,7 
102,4 


Loans  & 
Invest- 
ments. 


» 

1401,0 
2003,0 
1099.2 
1174.0 

691,5 
1381,0 
1940,7 
1249,6 
1252,3 
18*5,0 

943,6 
3024,0 
1116,3 

896,2 
2248,8 
1600,9 

365,4 


1131,6 

1415,4 

1337,3 

339,8 

663,4 

741,7 

2565.2 

2788,1 

930,9 

3976,0 

2604,1 

778.7 

936,3 

684,2 

453,8 

1119,4 

472,8 

599,3 

644.5 

468,7 


668,7 
688,6 

4899,1 
1974,9 
1177,1 
100  7,« 
2046.9 
893,6 


8401,9  61944,4 
8401,9  61636  6 
8401. 91 60810.!- 


Specie. 

Leg.  T. 

Deposit,  with 

Net 

Clear'g    Other 

DspoHU 

Notes 

Agent. 

Bks.Ac 

| 

f 

S 

t 

t 

23,2 

107,2 

192,2 

1502,0 

114,0 

94,0 

213.0 

.  .  -  - 

2037  0 

66,1 

48,6 

247,2 

.... 

13J6.7 

61,2 

69,1 

279,7 

.... 

1508,7 

6,2 

41,2 

36,6 

38,9 

710,3 

84,9 

115,0 

100,8 

1522,6 

100,0 

123,5 

244,8 

51,2 

2654,3 

87,4 

141,4 

141,2 

40,2 

1334,9 

17,9 

133,6 

275,9 

186,0 

1906,7 

80,0 

145,0 

340,0 

2246,0 

13,4 

69,2 

67,3 

950,7 

217,0 

108,0 

83,0 

143,0 

3341.0 

2»,3 

181,0 

76  6 

188,6 

1768.1 

44,8 

1161 

94,6 

163.8 

1199.4 

53,0 

202,1 

79,4 

2412,4 

61,0 

107,2 

67,3 

13,0 

1572.8 

9,7 

28,1 

66,2 

21,8 

367,1 

16,5 

92,7 

147,2 

100,0 

1275.3 

13,3 

136,6 

245,3 

. 

1692  9 

70,8 

39,4 

151,0 

8,7 

1309,0 

12,6 

26,6 

38.5 

23,2 

317,7 

30,3 

34,0 

62,9 

28,4 

625.6 

36,6 

26.0 

60,4 

36,0 

761,4 

293,2 

178,6 

454,6 

3117,6 

153,9 

138,8 

156,3 

2917.9 

14,1 

69,5 

82,4 

70.8 

938,5 

150,0 

253,0 

430,1/ 

32,0 

4070  0 

131,0 

236,0 

868,n 

63,0 

2802  0 

12,0 

69,2 

39,2 

295,2 

985  9 

29,2 

54,3 

40,6 

103,2 

988  8 

17,9 

30,6 

82,0 

102.3 

6618 

8,3 

43.4 

90,9 

42,5 

463  8 

123,0 

10,0 

23*-, 9 

8,5 

1027,u 

8,7 

31,9 

79,7 

2,3 

504  8 

22,6 

45,1 

69,6 

16  6 

637.9 

42.3 

13,9 

65,7 

116,3 

740,6 

4,7 

34,5 

41,9 



452,2 

16,6 

25,9 

90,4 

62,0 

691,1 

31,8 

18,3 

188  8 



757.0 

214,4 

172,3 

934.3 

1265,2 

6531,6 

77,8 

68,7 

194,5 

53,0 

1678  6 

62,3 

20,5 

21D.0 

968,6 

33,5 

55,9 

117,7 

31,3 

951  8 

105,9 

27,9 

110,0 

99,6 

1761,1 

64,4 
2805,8 

47,1 

60,3 

16,3 
3410.8 

905.7 

3819,8 

7432,8 

63674  9 

2705,5:3729.2 

754  i,i 

3743,6 

689,22,1 

2747.318580  3  7255  2 

4229  6 

J7575.6 

164,332,6 
164,332,6 
164.332.6 
164,332,6 

57.651,9 
57,632.9 
57,632.9 


$ 
323,141,0 
W17.472.B 
816.810.7 
80  7,856,0 

185.665.0 
184,948,0 
184.921,0 


$ 
1737988 
1691564 
1634041 
1602592 

13,929,0 
13.809,0 
13,519,0 


67,121,4 
64,962,9 
62.140,5 
69,601,9 


New  York  itftj,  Boston  &  Philadelphia  Banks.-Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House_  tfanks  of  New  York  City,  Boston  and  Philadelphia 

I  Capital  <fc 
Banks.     Surplus.      Loans.       Specie.       Legals.     Deposits.*    Circ'l'n.  Clearingt 

N.  *.♦    " 
Sept.  22.. 

,f  29.. 
Oct.      6.. 

"      13.. 

Bos.* 
Sept.  29.. 
Oct.      6.. 

"  13.. 
Phlla.* 
Sept.  29.. 
Oct.      6. 

"      18. 


35,345,4 
38.716,3 
38,716,3 


153.504.0 
157,941,0 
158,831.0 


$ 

897,471,5  29.662,4 
884,706,8  29,885,7 
877,210,8  30.110.8 
861,688.7  30,283,6 


9,285,0200,729,0 
9,116,0  203,231,0 
9,200,0  202,570,0 


53,665,0 

54,363,0 

53,122,0 
•  We  omit  two  ciphers  in  alt  these  figures. 
t  Including  for  Boston  and  Philadelphia  the  item  "  due  to  other  banks." 


5,797,0 
6,809.0 
5,859,0 


187,936,0 
186,985,0 
187,335,0 


7,894,<' 
8,159,0 
8,187,0 


812,622,4 
836,384.3 
989.961.8 
926,820,6 

105.130.7 
121,370.4 
118.566,2 


93370.3 
93,938.3 
82.256,2 


New  York  City  Clearing  House  Banks.— Statement  of 
oondition  for  the  week  ending  Oct.  13,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


Bank  of  N.  Y... 
Manhattan  Co... 

Merchants' 

Mechanlos' .... 

America 

Phenlx 

City 

Chemical 

Merchants'  Ex 

Gallatin 

Bntch.A  Drov's' 
Mech.A  Traders' 
9-reenwloh...., 
Leather  M'f'rs.. 

Seventh 

State  of  N.  Y.. 
Amerioan  Exch. 

Commerce 

Broadway 

Mercantile 

Pacific 

Republio 

Chatham , 

People's 

North  America  . 

Hanover 

Irving 

Citizens' 

Nassau 

Market  <&  Fulton 
Shoe  &  Leather. 
Corn  Exchange.. 

Continental 

Oriental 

Imp't'rs'A  Trad. 

Park 

East  River 

Fourth 

Central 

Second 

Ninth 

First 

N.Y.  Nat'l  Exch. 

Bowery 

N.  Y.  County.... 
Herman  Ameri.. 

Chase 

Fifth  Avenue . . . 
German  Exch... 

Qermania 

Lincoln 

9arneld 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard 

Western 

1st  Nat.,  B'klyn. 

Liberty 

N.Y.  Prod.  Ex.. 
New  Amsterdam 

Astor 

Hide  &  Leather. 

Total 


Capital. \8urplus. 


2,000,0 

2,060,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

1,000,0 

3,000,0 

600,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

250,0 

3,000.0 

1,000,0 

300,0 

750,0 

600,0 

300,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

500,0 

2,100,0 

300.0 

600,0 

1,000,0 

250,0 

350,0 

600,0 


74,222,7 


2,074,1 

2,110,6 

1,069,1 

2,184,9 

2,916,4 

222,6 

6,601,6 

6, 84  y,  5 

209,3 

1,896,1 

88,4 

117,9 

182,2 

477,3 

216,0 

668,1 

2,964.0 

6,802,8 

1,575,8 

1,191,8 

484,4 

1,060,6 

996,9 

334,3 

670,d 

5,070,2 

434,6 

382,1 

284,0 

1,008,7 

200,6 

1,771,4 

508,3 

401,1 

5,957,1 

3,350,7 

155,5 

2,285,5 

618,4 

814,3 

161,8 

9.114,3 

101,0 

714,2 

378,4 

343,8 

2,000,8 

1,311,8 

639,0 

830,0 

909,6 

1,062,9 

344,0 

992.5 

409,1 

743,6 

1,687,4 

522,4 

549,5 

411,0 

416,9 

262,3 

306,3 


90,109,9 


Loans. 


14,043,0 

18.660,0 

13,074,0 

11,669.0 

20,329,8 

6,105,0 

105,516,8 

24,520.3 

4,840,1 

8,707,9 

1,041,1 

2,202,0 

936,1 

3,851,3 

3,491,0 

3,990,3 

27,820,0 

61,813,2 

6,724,1 

13,877,9 

2,714,5 

19,5   2,6 

5,998,7 

2,2^8,7 

13,144,1 

44  529,2 

4,231,0 

2,947,3 

2,760,1 

6,532,2 

3,817.4 

20,167,0 

4,739,6 

2,036,3 

24,323,0 

46,869,0 

1,210,1 

22,865,3 

11,331,0 

8,692,0 

2,486,0 

37,586,9 

2,941,7 

3,298,0 

3,115,0 

3,478,5 

36,391,6 

8,635.9 

2,605,5 

3.116,3 

10,940,0 

5,867,2 

2,102,9 

6,784,6 

2,769,0 

11,367,0 

35,721,3 

4,164,0 

6,484,5 

4/40,8 

4,971,7 

3,646,(> 

2,590,2 


Specie. 


807,855,0 


2,472,0 

3,774,0 

2,398,3 

3,139,0 

4,3^0,2 

981,0 

28,603,4 

ft, 849, 1 

1,006,8 

903,7 

166,9 

180,0 

101,2 

623,3 

828,7 

404,9 

3,757,0 

5,458,3 

848,8 

2,0088 

210,4 

4,720.5 

619,1 

293,8 

1,936,2 

9,396,1 

494,0 

564.0 

437,5 

1,171,4 

860,4 

3,169,0 

950,8 

147.0 

4,579,0 

11,760.0 

148.3 

5,246,4 

2,687,0 

l,7i  0,0 

604,6 

6,372,2 

577,2 

375,0 

775,1 

533,4 

8,28,1,7 

2  236,2 

200,2 

401,3 

2,682,6 

1,688,7 

499,7 

1,'<!44,4 

407,0 

2,677,0 

8,240,6 

498,0 

1,169,0 

673,3 

665,7 

655,5 

463.6 


1602592 


Legals. 


938,0 

1,947,0 

1,694,2 

368,0 

1,614,6 

93,0 

8,656,6 

2,119,4 

670,2 

931,8 

77,6 

261,0 

173,6 

214,0 

282,8 

272,4 

1,176,0 

5,611,2 

380,0 

1,576,8 

426,0 

640,8 

863,3 

395,2 

1,118,7 

3,472,1 

600,7 

17*,9 

193,7 

643,6 

230,7 

2.487.U 

491,2 

363,7 

1,420,0 

2,692,0 

200.1 

1,363,6 

982,0 

674,0 

273,0 

1,912.7 

318,9 

363,0 

387,3 

278,2 

2,978,6 

515,7 

612,8 

624,3 

528,8 

825,9 

162,8 

422,7 

468,0 

979,0 

2,393,5 

1,074,0 

425,0 

370,4 

731,8 

198,6 

82.6 


69,601,9 


Deposits 


13,602,0 

21,179,0 

15,416,3 

12,322,0 

23,096,4 

4,937,0 

119,035,3 

25,251,6 

6,604,4 

7,098,8 

963,4 

2,346.0 

866,6 

3,482.8 

4,467,6 

3.222,7 

20,761,0 

48,407,9 

5,744.0 

14.376,5 

3,262,7 

21,622,8 

6,035,1 

2.546,4 

13,984,8 

48,089,0 

4,482.0 

3,144,5 

3,096,6 

6,832,9 

4,257,9 

28,623,0 

6,719,8 

2,014,0 

23.470,0 

57,212,0 

1,341,9 

24,626.8 

14,603,0 

9,391,0 

2,864,0 

36,247,7 

3,195,2 

3,480,0 

4,079,4 

3,385,3 

43,820,5 

10.027,2 

3,070,2 

4,557,9 

12,738,6 

6,986,3 

2,396,8 

7,106,7 

3,337,0 

18,815,0 

42,518,3 

4,817,0 

6,477,2 

3.827,8 

5,754,4 

3,745,4 

1.934,4 


861,588,7 


Be- 

SfTVS 


P.O. 
250 
269 
258 
284 
256 
21-7 
27-1 
29-6 
28-1 
25'8 
25-3 
18-3 
320 
240 
248 
210 
2S-7 
22-8 
21'8 
24-9 
19-4 
24-9 
24-5 
272 
21-8 
26-7 
24-4 
23-8 
21-3 
26-5 
256 
239 
252 
253 
25-5 
252 
26-9 
26-7 
251 
24-2 
306 
228 
27-9 
2V2 
28-4 
239 
26-7 
274 
26-4 
22-5 
252 
288 
27-6 
234 
25-9 
26-4 
25-0 
32-6 
24-6 
24-6 
24-2 
22-8 
28-2 

25-5 


Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son. 


Stocks. 
25  Importers'    &    Traders' 

National  Bank 500 

10  Syracuse    Chilled   Plow 

Co.  of  Syracuse,  N  Y..100 
12  Market&FoltonNat.  Bk.230 
20  Nat.  City  Bank....33614-33638 

20  Celluloid  Co 95^ 

50  N.  Y.  ProduceExch.  Bk.l24ifi 
4  Bank  of  N  Y.,  N.  B.  A. .272 
Bonds. 
$9,000  N.  Y.  City  2*n%  con- 
sol,   stock,  1929;    redeem- 
able Nov.  1, 1909;  ex.  Nov. 
interest 87*4 


Bonds. 

$  100  Fidelity  Securities  Co. 
of  Sioux  City,  ia.,  deb.  4s, 
Series  A;  J&J;  regstd.  on 
$100;  70%  paid  acct.  prin- 
cipal and  coupons  retained 
bj  company $182 

$1,000  B'klyn  &  Rocfcaway 
Beach  RR.  6s.  19  1;  Nov., 
1-99,  coupon  on    — 63 

$7,00  >  Hampton  Roads  Ho- 
tel Co.  1st  5s,  S.  F.,  1914; 
July.  1897,  coupons  on 6 

$10  000  Minneapolis  Brew- 
ing Co.  1st  7s,  1913... 103 


By  Messrs.  E  V.  Harnett  &  Co. 


Stocks. 
20  Fourth  Nat.  Bank  of  N.Y.173% 
50  Merchants'     Exch.     Nat. 

Bank  of  N.  Y 126^-127 


Stocks. 
10  Mercantile  Bank  of  N  Y.201 

6  Nat  Pdrk  Bank  of  N.  Y..403>a 

7  Nat.Bk.  of  Republie.N.Y.2271* 


Sanfeitig  atid  financial. 


Spencer    Trask    &    Co., 


*T 


NEW  YORK 


BANKERS, 

&  29  PINK  STREET,         - 

Transact  a  general  banking  business,  act  as  Fiscal 
Aorents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 
Members  N.  Y.  Stock  Exchange  Branch  Office.  67  State  St.,  Albany 


Ghobgb  Barclay  Moffat.  Alexander  M.  White,  JB 

Moffat  &   White 

BANKERS, 

Members  New  York  Stock  Exchange, 

No.  I  NASSAU  STREET,  -  NEW  YORK. 
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%mrti£xs'  da^etts. 


O  I  VIDGNDS. 


Name  of  Company. 


Railroads  (Steam). 

Georgia  South.  &  Fla.,  1st  pref.. 
Do  do  2d  pref.. 

Grand  Trunk,  let  pref 

Street  Railways. 
Amherst  (Mass.)  &  Sunderland.. 
Columbus  (O.)  Ry  ,  pref.  (quar.) 
New  Orleans  &  Carrollton  (qu.) 
Oakland  (Cal.)  San  Leaudro  & 
Hay  wards  Eleo.  Ry.Con.  (mhly ) 
St.  Charles  St..  N.  Orleans  (qu). 
United  Elec  L.  &  P.,  Bait ,  pref. 
United  Tract,  Albany,  N.Y.(qu.) 

West  Chicago  8r.  (quar.) 

Banks. 
American  Exchange  National.. 

Germania 

Do       (extra) 

Trust  Companies. 

Hamilton,  Brooklyn  (quar.) 

miscellaneous. 

American  Steel  Casting,  com 

Cambria  Steel  (quar.) 

Central  Oil  (quar.) 

Chicago  Edison  (quar.) 

Clarlin  (H.  B  )  1st  pref.  (quar  ).. 
Do  do  2d  pref.  (quar.).. 
Harrison  Bros  &  Co..  pref.  (qu.) 
Internat.  Steam  Pump,  pf.,  (qu.) 
National  Carbon,  pref.  (quar.).. 

National  Salt,  pref.  (quar.) 

National  Starch,  pret 

National  Tube,  com.  (quar.) 

Pennsylvania  Coa    (quar.) 

Pullman  (o.  (quar  ) 

Railway  Equipment  of  Minn.... 
Warwick  Iron  <fc  Steel  (quar.) . . 
Worthlngton  (H  R.),  pref 


Per 

Oent. 


213 

4 

Ha 

2 

2 

20o. 
W 
2h 

312 

5 
3 


3 

50  c. 

1^ 
$2 

lh 
1% 
1% 
l»* 
1% 

134 

1^ 

4 
2 
3 
2 
3^ 


When 
Payable 


Oct.   12 

Oct.  15 
Nov.  1 
Oct.   20 

Oct.    15 

On  dem 
Nov.  1 
Nov.  1 
Nov.  15 

Nov.  1 
Nov.  1 
Nov.     1 

Nov.     1 


Oct. 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


31 

15 

) 

1 

1 
1 
1 
1 

15 
1 
1 

15 
1 

15 
1 

10 
1 


Books  closed. 
(Day*  inclusive.) 


Holders  of  rec.  Oct. 
Oct.  12     to      Oct. 


18 
20 


Oct.   14     to      Oct.   15 


Oct.  26 
Oct.  23 
Nov.    6 


to 
to 
to 


Holders  of  rec, 
Oct.  17     to 
Oct.   17     to 


Nov.     1 
Nov.     1 


Oct.  19 
Nov.  1 
Nov.     1 


Oct.  26     to      Oct.   31 
Oct.   21      to      Oct.   31 


Oct.  25 

Oct.  24 

Oct.  24 

Oct.  24 

Oct.  26 

Oct.  23 

Nov.  6 

Oct.  25 


to 
to 
to 
to 
to 
to 
to 
to 


Nov.  1 
Oct.  31 
Nov.  1 
Nov.  1 
Nov.  2 
Nov.  1 
Nov.  15 
Oct.   31 


Oct.   31      to 

Nov. 

15 

Oct.   22     to 

Nov. 

1 

Nov.    2      to 

Nov. 

15 

Holders  of  rec 

Oct. 

19 

Oct.   23     to      Nov.     1 


WALL,  STREET,  FRIDAY,  OCT.  19,  1900.-5  P.  M. 

The  Money  Market  and  Financial  Situation. — A  marked 
change  in  the  tone  of  the  security  markets  has  taken  place 
within  the  week.  Wall  Street  operations  have  broadened 
in  scope,  and  it  is  claimed  there  are  evidences  of  invest- 
ment buying  that  have  been  greatly  lacking  for  some  time 
{>ast.  The  demand  for  issues  seldom  made  use  of  by  specu 
ative  manipulators  has  b^en  notable,  and  a  substantial  ad- 
vance in  prices  indicates  that  the  demand  was  at  least  to 
some  extent  a  legitimate  one.  These  changes  are  due 
largely,  no  doubt,  to  the  improved  political  outlook,  to  the 
financial  situation  and  prospects,  and  to  the  settlement  of 
the  coal  miners'  strike.  As  the  time  draws  near  when  the 
question  that  has  for  several  months  past  been  a  hindrance 
to  aggressive  operations  will  be  settled  at  the  polls,  it  be- 
comes more  and  more  apparent  that  it  will  be  settled  in  the 
interest  of  national  prosperity  and  development.  The  finan- 
cial situation  is  improved  by  gold  importations,  and  the 
Government's  international  trade  statement  recently  given 
out  indicates  that  our  credit  balance  abroad  is  still  increas- 
ing. Tlie  settlement  of  the  miners'  strike  in  the  coal  re- 
gions of  Pennsylvania,  while  generally  anticipated,  removes 
an  uncertain  menace  to  one  of  the  most  important  indus- 
tries in  the  country.  The  developments  of  the  week  have 
therefore  had  a  tendency  to  encourage  a  hopeful  view  of  the 
general  situation  and  outlook. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2%to  4  per  cent.  To-day's  rates  on  call  were  3  to 
Z%  per  cent.     Prime  commercial  paper  5  to  6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £126,354  and  the  percent- 
age of  reserve  to  liabilities  was  43  24,  against  43-22  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  4,550,000  francs  in 
gold  and  1,450,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Oct.  13  showed  a  decrease  in  the  reserve  held  of 
$5,683,500  and  a  surplus  over  the  required  reserve  of 
$4,463,925,  against  1:6,241,90^  the  previous  week. 


Capital 

Surplus 

Loans  &diso'nts. 

Circulation 

Net  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 

Surplus  reserve 


1900. 
Oct.  13 


74,222,700 

90.109,900 
807.855.000 

3'  .2S-3  600 
861, 5  (-8.700 
160  2' 9.200 

59.601  9J0 

219  861,100 
215,397,175 


Differen'sfr'm 
Prev.  week. 


Deo  8,955,700 
Inc.  172,800 
Deo.  15622100 
De3.3,144,900 
Deo  2,533,600 

Deo  5,683,500 
Deo  3,905,525 


4,463.925  Deo  1,777,975 


1899. 
Oct.  14. 


58,922,700 

78,843.500 
705,^99,900 

15,586.900 
774,946.200 
145,337,700 

49.576,200 

194,913,900 
193,736,550 


1,177,350 


1898. 
Oct.  15. 


58,272,700 

75,911,300 
616, 4f  3  400 

15,496.600 
727.144,200 
147,945.100 

53.502,500 

201,447,600 
181,786,050 

19,661,550 


Notb.— Returns  of  separate  banks  appear  on  page  789. 

Foreign  Exchange. — The  foreign  exchange  market  has 
been  firmer  on  a  better  demand  and  a  falling  off  in  the  sup- 
ply of  cotton  bills.  Gold-importing  houses  appeared  in  the 
market  as  buyers. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixlydays'  sterling,  4  81@4  81}^;  demand, 4 84^@4^43^; 
cables,  4  85@4  85J^;  prime  commercial,  sixty  days,  4  80i£@ 
4  80%;  documentary  commercial,  sixty  days,  4  8<>@4  80%; 
grain  for  payment,  4  80^ @4  80%;  cotton  for  payment,  4  tiQ 
@4  8014;  cotton  for  acceptance,  4  80^@4  80%. 


Posted  rates  of  leading  bankers  follow: 


October  19. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfortor  Bremen  (reichmarks)  b'kers 


Sixty  days. 


4  81i«®4  82*2 
4  80%®4  803* 

4  80    ®4  80% 

5  21*4®20V 

39^8®39>516 

94is»943  ft 


Demand. 


4  85% 


5  183»®18i8* 
40%a>40318 
943t@94'3ia 


*  Less  lie. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under- mentioned  cities  to-day:  Savannah, 
buying  3-16  discount,  selling  1-16  discount;  Charleston, 
buying  75c.  discount,  selling  par;  New  Orleans,  bank,  par^ 
commercial,  $1  25  discount ;  Chicago,  20c.  discount ;  St. 
Louis,  50c.  per  $1,000  premium;  San  Francisco,  10c.  per 
$100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
board  are  limited  to  $10,000  2s,  coup.,  at  104;  $500  3s,  coup., 
at  109%  and  $1,500  4s,  coup.,  1907,  at  114%  to  115^.  The 
following  are  the  daily  closing  quotations;  for  yearly  range 
see  seventh  page  following. 


Interest 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Periods. 

13. 

15. 

16. 

17. 

"104 

19. 

2s,  30-year,  ref'd'gt 

*103% 

*1033» 

*10334 

*10l 

104 

2s,    do       do  ..reg. 

*10334*103SI» 

*103% 

*104 

*104 

*104 

38,1918 reg. 

O.  -  Feb. 

*108  3**108  34 

"10834 

10834 

•10884 

*108»4 

3s,  1918 coup. 

Q. -Feb. 

*109!«    109^ 

noo^ 

*i09% 

*109% 

*  109\ 

3s,  1918,  small. reg. 

Q.  -  Feb. 

mmmmmm 

■■■a ■■ 

.■.<•_. 

*•.».. 

3s,  1918,  small.. o'p. 

Q. -Feb. 

*109 

*109 

*109 

*109 

*109 

*109 

4s,  1907 reg. 

Q.  -Jan. 

*114ifl 

*114ia 

'114% 

*114ifl 

*114% 

'11434 

Q.  -Jan. 

1145s  *114is 

*114% 

*114ifl 

*114% 

'11434 

48,1925 reg. 

Q.  -  Feb. 

*134 

*x!33 

-133 

*133 

*133 

*133»4 

4s,  1925 coup. 

Q.  -  Feb. 

*134 

*134 

*134 

*134 

*134 

*134i4 

58,1904 reg. 

Q.  -  Feb. 
Q.  -  Feb. 

-II314 

*xll2 

•112 

♦112 

*112 

*112 

5s,  1904 coup. 

*113l4  *113l4 

*113V» 

*113i4 

*113i4 

*113J4 

This  is  the  price  bid 
t  Prices  are  quotation 


at  the  morning  board ;  no  sale  was  made. 

s  in  "Unlisted  Dep't"  for  bonds  "when  iBsued." 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $23,000  Virginia  fund,  debt  2-3s  at  90^  to  91 
and  $900  Tennessee  settlement  3s  at  94. 

Trie  volume  of  business  in  railway  bonds  has  been  largely 
in  excess  of  recent  records,  and  the  market,  in  sympathy 
with  the  market  for  stocks,  has  been  notably  strong.  A  few 
low-grade  issues  were  conspicuous  for  activity,  including 
Kansas  City  Southern  3s,  which  advanced  5  points,  Standard 
Rope  &  Twine  incomes,  Wisconsin  Central  4s  and  St.  Louis 
Southwestern  2d  4s.  A  considerable  number  of  issues  ad- 
vanced 2  points  or  more,  and  the  list  that  advanced  between 
1  and  2  points  is  relatively  a  long  one,  including  a  number 
of  high  grade  bonds. 

Stock  and  Bond  Sales. — The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  . —  Week  end.  Oct.  19.— n    , Jan.  1  to  Oct.  19. — -» 

N.  T.  Stock  Exch.  1900.  1899.  1900.  1899. 

Government  bonds $12,000  $74,700  $6,667,610  18.107.980 

8tate  bonds 23.900  3,000  1,5 62,700  1,838.800 

RR.  and  misc.  bonds....     10,588,500       10,782.000  363.42l.800         712,018,200 

Total 110,624.400  $10,859,700  $370,855,110       $722,559,920 

8tOCk8-No.  Shares 2,825,526  2.315.279  87,204,797          140,844,139 

Par  value $275,982,250  $225,686,000  $8,421,480,763  $13,63  ?,9 18,450 

Bank  sbares,  par  value.                $550  $3,750  $103,775              $324,450 

We  add  the  following  record  of  the  daily  transactions: 


Weekending    /— Stocks. >    Railroad, Ac.    State 

Par  value.  Bonds.       Bonds. 

$16,904,500  $523,500 

58,7«5,500  1,976,000 

52.600.400  2,161,600 

42,388.200  1.501,000 

44.266,200  1,0  22,000 

61,157,450  2,701,500 


Oct.  1 9,  1900.  Shares. 

Saturday 172,010 

Monday 600,505 

Tuesday 536,489 

Wednesday 439,762 

Thursday 453,842 

Friday 622,918 


$5,000 
10,000 


5.900 
3,000 


U.S. 
Bonds. 

$1,000 


500 

500 

10.000 


Tot&L 2.825.526       $276,932,250       $10,588,500         $23,900  112.000 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 

-Philadelphia.- 


-Boston.- 

Listed  Unlisted 

shares,  shares. 

Saturday 7,238  1,846 

Monday 15,064  14,044 

Tuesday 16.896  12.636 

Wednesday 19,835  10.168 

Thursday 10,2o5  8,566 

Friday- 32,123  15,898 

Total 100.920       63,207 


Bond 
sales. 

$36,085 
60.194 
71,120 
20,510 
48,590 
38,470 

264.969 


Listed 
shares. 
12.262 

2H.501 
20,426 
22.444 
13.391 
17.883 


Unlisted 

shares. 

687 

4.860 

2,931 

9,337 

6,048 

11,495 


Bond 

sales. 

$44,000 
268.630 
1«8,700 
99,400 
16J.90O 
•26J.800 


114,907        34,358    1,005,330 


Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  decidedly  more  active  and  buoyant  than  for  sev- 
eral months  past.  All  classes  of  stocks  were  included  in  the 
broader  interest  manifested,  some  of  the  high-class  railway 
issues  showing  more  than  the  average  advance  in  prices. 
New  York  Central  and  other  stocks  controlled  by  the  same 
management  were  notably  strong,  including  New  York  Chi- 
cago &  St.  Louis.  Canada  Southern  and  Lake  Erie  &  West- 
ern, the  demand  for  which  carried  the  prices  up  5  points  or 
more  in  several  cases.  Local  transportation  issues  were  also 
in  favor,  and  were  bid  up  from  3  to  fil4  points  above  last 
week's  close. 

The  anthracite  coal  stocks  were  again  neglected,  but 
were  strong  on  the  announcement  of  a  settlement  of  the 
miners'  strike.  Some  of  the  internationally-listed  shares 
were  notably  strong,  including  Great  Northern  preferred, 
Southern  Ry.  pref..  Louisville  &  Nashville  and  Union  Pacific. 

Peoples'  Gas.  which  was  the  prominent  feature  of  the 
miscellaneous  list,  advanced  on  reports  of  a  settlement  of 
the  gas  controversy  in  Chicago.  Consolidated  Gas  fluctu- 
ated over  a  range  of  7  points  and  Americas  Sugar  Kenn- 
ing a  range  of  51,.  points.  New  York  Air  Brake  sold  11 
points  above  the  price  bid  at  the  close  last  week.  The  iron 
and  steel  stocks  were  generally  strong. 


Oct.  20,  1900.] 
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8T00K8-HIQRB8T  AND  LOWEST  SALS  PR10B8. 

Bales 

1  Range  for  year  1900. 

Range  for  prev 

STOCKS. 

of  the 

Week. 
Shares 

On  basis  of  loo-sh' re  loh 

ous  year  (1899). 

Saturday, 

Oct.  13. 

Monday, 
Oct.  15. 

Tuesday, 
Oct.  16. 

Wednesday 
Oct.  17. 

Thursday, 
Oct.  18. 

Friday, 
Oct.  19. 

N.  Y.  STOCK  KXCH. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Railroad  Stocks. 

•16        18 

•16       18 
47       47 

♦16       18 
♦46       47 

•16       18 

•46        47 

•16       18 

46        46 

•16       18 
46       47 

400 

16    Sep  12 
40*J'ly  34 

18    Mar  26 
48    Apr    3 

14    Apr 
30    May 

19*Oot 
48*Oot 

•45       47 

A  Do                       pref. 

28?*    39 

38*    39* 

39*    29* 

39       39* 

39        89* 

39*    30* 

Atoli.  Topeka  A  Santa  Fe. 

88,281 

18*  J  an     8 

30*Ocl  19 

17    May 

24*Feb 
68*Ao| 

7C*    71* 

71*    73 

71*    72* 

78*    78* 

71*    78* 

72*    73* 

Do                        pref 

109,145 

58*  Jan  11 

lf*$*T    1 

50*Jan 

70*    71* 

71*    73 

73*    74* 

73*    74* 

72*    73* 

73*    74* 

|»alt.40hlo,vot.tr.C6rtf». 
D  Do                         pref. 

46.68B 

55*Jan     8 

89*Apr  19 

43*J'ne 

61*  Apr 

179*    79* 

79       80* 

80        80* 

80*    80* 

79*    80 

80*    80* 

8,266 

73*Jan     9 

90    Apr  16 

67*  J'ne 

86*NoT 

•  61*    53 

52*    55* 

54*    55* 

53*    55 

5a*    65* 

56*    57* 

Brooklyn  Rapid  Tranilt. . . 

113,552 

47*Sep  25 

80*Apr  10 

61    Dec 

137    Apr 

•68        71* 

•69       71* 

•69       71* 

♦69       73 

•69       73 

•89       73 

Buffalo  Booh.  A  Pittsburw 

52    Feb  27 

73    Aug  29 

30*Mar 

69    Not 

•109      115 

•109     115 

•110      115 

♦111      115 

•111      115 

•113      .... 

Do                          pref. 

•  •  e  •  • 

93    Jan  18 

115    Apr  26 

69    May 

103    DM 

•88*    87* 

86*    87 

•87*    88 

•87       88 

♦85*    88* 

♦86*    87 

420 

34*8*>p  36 

99*  Feb  13 

64*Mar 

99*May 

•50        51 

68        52 

51*    53 

52       68* 

62        S3* 

53*     54* 

6,790 

47*Feb  87 

58*Apr    7 

46*Deo 

70    Jan 

♦101*  1031* 

•101*108* 

Xi83*l85* 

•101*103* 
135      135* 

♦101* 103* 
134*  135* 

•101*  102s* 
135* 185* 

♦101*  108* 
135* 137 

t  *  •  «  •  » 

4.096 

91*  Feb  26 
115    Jan     6 

93    Feb  26 
138    Aug  23 

85    Feb 
97    Jan 

94    Not 

134*  134* 

Central  of  New  Jersey . . . . 

126*NOT 

88*    389« 

38*    29* 

39*    80* 

SO        30* 

29*     33* 

3j*     30* 

85,553 

24    J'ne  85 

33*Apr    9 

23*May 

114*Deo 

31*Deo 

125* 136* 

126*  137* 

126*  187* 

136* 137* 

126*  186* 

137      128* 

Chtoago  Bnrl.  *  Quinoy... 
Chicago  Congo!.  Traction. 
Chloago  *  Bait.  Illinois. . . 

50,166 

119*  Jan  10 

l33*Apr     2 

14  e*  Feb 

e8*Apr 

ioo*8ep 

I32*sep 

350 

87  Apr  88 

88  Jan  31 

39*Jan  15 
109    Mar  27 

35    Deo 

59*Jan 

• 95 

93*    93* 

•92*    95 

•92*    95 

95        95 

•180     135 

♦131      123* 

133     132 

•121*  12314 

♦123      123* 

123*  123* 

Do                        pref. 

300 

120    Jan  17 

125    Aug  15 

11 2*  J  an 

110*     10* 

10*     10X4 

10*    11 

11*    11* 

10*     11* 

11*    11* 

Chloago  Great  Western. . . 

3,085 

9*Sep  35 

15*  Apr     2 

10*Deo 

80*Jan 

•83*    845^ 

84       84-^ 

185       85 

♦83*    85 

•83*    85 

84*    84* 

Do     4  p.c.  debentures 

691 

81    J'ne  19 

89    Feb     1 

82    Deo 

103*  Aug 
85*Aug 

•69*    70* 

•70        71 

71        71 

•70*    71* 

71*    72* 

73*    74* 

Do     6  p.o.  pref.  "A".. 

250 

68*Aug  32 

78*Apr    2 

50*Jan 

•30        33* 

•30       33* 

31*    S3* 

34*    34* 

35*    35* 

85*    37* 

Do     4  p.o.  pref.  "B".. 

1,370 

30    J'ne  33 

42    Mar  31 

28    J'ne 

44*8ep 

•30       81 

20*    21 

81*    31* 

♦21        22 

♦21        88 

21*    81* 

Chlo.  Indlanap.  A  Louiov.. 

760 

14    Jan  15 

29    Apr  16 

7*Jan 

19    Not 

•53        55 

•53        54 

•52       55 

♦53        57 

♦58       56 

56       56 

Do                          pref. 

300 

45*Jan  34 

63*Apr     4 

31    Jan 

52*Not 

112*118 

113      114* 

111*114* 

113*  114* 

113*118* 

114      115 

Chloago  Mllw.  A  St.  Paul. . 

41,491 

108*J'ne  25 

128*  Apr    4 

112    Deo 

136*Sep 

5170      170* 

170*170* 

178     178 

§170*  170* 

178     173 

171      171 

Do                         pref. 

720 

169*  Jan  18 

174*Mar  21 

185    Dec 

179    Sep 

•159     163 

161* 163* 

163*  163* 

161*  161* 

161* 163 

163*  163* 

Chloago  A  North  Western. 

1,800 

150*J'ne  25 

167*May  22 

141*Jan 

173   Sep 

•  t  •  •  • 

■•■••    

Do                         pref. 

.»•••* 

195* May    9 

207    Sep     6 

188    Jan 

210*8ep 
122*Jan 

106*  ibe* 

106*  107* 

107*  108 

107*108 

107*107* 

107* 108* 

Chtoago  Book  Isl.  A  Pao. . 

19,205 

103    J'ne  25 

11 4*  Mar  28 

100    Deo 

•108      115 

113     113 

114     114 

112*112* 

♦110     115 

114* 114* 

Chlo.  St.  P.  Minn.  A  Om... 

450 

110    Oct     9 

123*Jan  31 

91    Feb 

126*8ep 

•160     175 

•160     175 

♦160     175 

♦160     175 

♦160     175 

♦160      175 

Do                       pref. 

•••••> 

172    Feb     8 

175     Har    3 

170    Jan 

185    Sep 

•9*    10 

9*      9* 

9*       9* 

8*      9* 

8*      9* 

oS%      „§* 

Ohio.  Terminal  Transfer. . 

875 

8*Oot  18 

13* Apr  37 

7*Jan 

35*Mar 

•37       39 

28       28* 

29       29 

♦37        29 

36*    37* 

27*    88 

Do                        pref. 
Olev.  Gin.  Ohio.  A  St.  L. . . . 

1,935 

26*Oot   18 

39*Apr  87 

31*Deo 

56*Mar 

63       68 

61*    62* 

62*    63 

62*    62* 

63*     6:1* 

63       68* 

6,000 

55    J'ne  19 

6«*Mar  30 

42*Jan 

64*N0T 

•110     118 

112*  113* 

•110      112* 

♦110      118* 

•110      112* 

•110      114 

Do                         pref. 

100 

103*J'ne    1 

115    Oot     8 

94    May 

108   Dee 

•23        27 

•23        87 

♦83       37 

•86       87 

♦33        27 

•83        87 

Cler.  Lorain  A  Wheeling.. 

14*  Jan  10 

38    Apr  37 

9    J'ly 

16*  Jan 

•68       67 

•83        67 

♦63       67 

•63       67 

♦63       67 

67        67 

Do                        pref. 
Colorado  Mid.,  rot.tr.  otfs. 

100 

46    Jan     2 
9    Jan     4 

72    Apr  19 
12*May    3 

37*J'ne 
5    Oot 

49*Dee 
ll*Dee 

••••••     •!•••' 

.*••••     •••«•« 

■»■••■     •••••• 

••••••     •••«•• 

•••••»     *••«•• 

Do     pref.  vot.  tr.  otfs. 

•»•••• 

21    Jan     5 

29*Mar  21 

15*J*ly 

37    Sep 

•5          5* 

5*       5* 

55*       5* 

5*      5* 

•5*       6 

-2*    6 

Colorado  A  Southern 

1,650 

5    Sep  25 

7*  Mar  22 

4*Sep 

8*Jan 

•36*    38 

38       88 

•38       39 

•38*    39 

♦38       89 

39     39 

Do      1st  pref.     do 

350 

36    Sep   82 

47*Mar  27 

35    Dec 

58*Mar 

14*     14* 

•14*     15* 

15*    15* 

15*    16* 

16        15 

•15        16 

Do      2d  pref.    do 

if  'tela ware  A  Hudson 

L'el.  Laok.  A  Western... 

600 

14    Sep  34 

20*Mar  21 

18*  Deo 

35    Mar 

mo     113* 

113*  113*  §113*  113* 

113     113 

♦113     113* 

5113*113* 

1,330 

I06*8ep  30 

11 9*  Mar  28 

l06*Jan 

135*  Apr 

176     177* 

178      180 

179* 179* 

179     179 

178*  179 

♦178     179 

2,360 

l7i*Sep  19 

186    Feb  20 

157    Jan 

194*Oot 

•18*    19 

19*    19* 

19*    30 

19*    19* 

19*    80* 

20*    30* 

Denver  A  Bio  Grande. . . , . 

7,080 

16*Jan  10 

24*Mar  26 

15*Deo 

36*Apr 

•67       68 

67*     88 

68*    68* 

63*    68* 

68*    69* 

69*    69* 

Do                        pref. 

5,076 

64*  J'ne  18 

76*Mar  26 

63    Deo 

80    Apr 

Ii8*    13* 

♦18*     15 

♦13        15 

•13        15 

♦18        16 

♦18*    15 

Dei  Moines  A  Ft.  Dodge. . 

10 

13    J'ne  30 

19    Mar  26 

13*Deo 

8  3*  Jan 

•3*      5 

♦3*       5 

•3*       5 

•3*       5 

•3*      5 

♦3*      5 

Du).  80.  Shore*  At! 

4    J'ne  12 

6*Mar    5 

3    Apr 

8    Nov 

•11*    18 

♦11*    13 

•U*    18* 

♦11*    13 

•11*     14 

♦11*     14 

Do                       pref. 

•••eat 

12    J'ly     5 

17*Mar    5 

7*Jan 

17*Nov 
16*  Jan 

•11*    18* 

in*    18* 
34*    36 

13        13 

35*    33* 

12*    18* 
35        85* 

Ml*     13* 

•34*    35 

12*    12* 
31*    85* 

510 
3,890 

10*Sep  26 
3  >*Sep  32 

14*Mar27 
43*Apr    4 

10    Deo 
37*  Dec 

•33*     85 

El  Do                 1st  pref. 

43   Jan 

•18        80 

19*     19* 

•18*    19 

♦18        19* 

•18       20 

19*    19M 

Do                  2d  pref. 

200 

15    Sep  24 

23*Apr    4 

15*Deo 

82*J«n 

•38        40 

♦38       40 

•38       40 

♦38        40 

♦38        40 

39       4o 

HvansT.  A  Terre  Haute  . . 

800 

38*Oec      9 

54*  Mar  15 

36    Mar 

46*Nov 

•74       80 

♦74       80 

•74       80 

♦74        80 

178        78 

♦74        80 

Do                       pref. 
g?t.  W.  A  Den.  O.,  stamped 
r  t. Worth  A  Bio  Grande. 

20 

71    Oct     9 

14*  Apr     4 

94*  Apr  19 
15*May  22 

70    Jan 
14    Aug 

98*Sep 
85    Jan 

•*•••■           '    <  •  «  « 

80       30 

100 

15    J'ne    l 

30    Oot  16 

14    Feb 

30    Mar 

154*  154* 

154     157 

166*  157* 

157     157 

xl64*l55* 

156* 160 

Oreat  Northern,  pref. . . . 

vJ!r*nB.AW.,deb  ofs.  "A" 

Deb.  otfs.  "B" 

8,576 

144*J'ne  22 

174*Jan     3 

1 43*Jon 

196    Mar 

5*      6* 

5 

53*  Mar    7 
5* Sep  24 

58    Mar  39 
8    Mar  37 

49*Jan 
6    May 

61*  Jan 

9*Oot 

•32*    8356 

33*    33* 

84*    34* 

34*    85* 

36       35* 

35*    36* 

1  Do                      pr#f. 

5,590 

30*  J  an  10 

4l*Apr  31 

83    J'ly 

87*Sep 

•68*    63 

63       63 

63*    63* 

63*    63* 

64       64* 

84       64* 

3.645 

68    Jan     8 

67*Apr     5 

53*Deo 

66*Sep 

117     117 

117     117% 

117*118 

118     118 

117* 118* 

118* 119* 

8,306 

110    J'ne  25 

130*J'ly  83 

105*Deo 

183    Jan 

17*    IP* 

18*    19 

19*    19* 

.  19        19 

19       19 

19       19* 

1,360 

ll*Jan  12 

20*J'ly  80 

10*Mar 

15*  Aug 
62)jAag 

40*    40* 

41        41* 

•40        45 

•41        43 

♦41        43 

42       42 

Do                       pref. 

470 

39    Sep  37 

58    Mar  30 

40    Deo 

14*    16* 

15        15* 

15*    15* 

♦15        16 

•15        16 

15        15* 

izanawna*  Michigan... 
H-an.  O.  P.  A  Gulf,  tr.reo. 
Kan.  Olty  So.  x  ot.  tr.  ctfs. 

2,000 

10    Jan     3 
7*Jan  31 
7    Sep  10 

18    May    4 

3t*Mar  27 

7*Jan 

16    Mar 

.11*    JH 

JM   „e* 

.„?*    „fl* 

»*      9* 

9*      9* 

9*    11* 

5,011 

17*Apr  19 

••••••    •••* 

•  Mill     Mil 

•38*    30 

39       89 

139*    29* 

39        89 

39        29* 

39*    33 

Do  pref.,  vot.  tr.  ctfs. 

2,433 

37*Sep  10 

43*Apr     3 

•«••*•    •••• 

•••••*     •  ••• 

•8*      4 

.,'2*       * 

•2*       4 

•3*       4 

♦8*      4 

•3*       4 

Keokuk  A  Dei  Moines 

3*May  24 

3*May  24 

8    May 

J-eb 

•13        15 

♦13        15 

•13       15 

♦18       15 

•13        15 

14*    14* 

Do                         pref. 

100 

14*Oci  19 

17* Mar  27 

16    Mar 

V  £"« 

ISO        30 

30        31* 

31        31* 

33       84* 

34*    33* 

36*    37* 

r  ake  Brie  A  Western.... 
u  Do                       pref. 

10,930 

20*Mar  16 

37    Oct  19 

14*J'na 

24   Deo 

96        96 

96       96 

96*    97* 

98        98 

98     101 

101*  103 

3,885 

83*Feb     2 

103    Oot  19 

60    Jan 

85    Deo 

•80S*  310 

♦306*  310 

1310     810 

Lake  Sh.  A  Mloh.  South. . . 

38 

1197  Jan     3 

212*May  28 

l98*Jan 

308    Jan 

•60       67 

♦60       66 

73*    73* 

70        70 

73*    74* 

65       65 
73*    75 

ISO        60 
73*    74 

♦60       67 
74       7«* 

110 
41,545 

47*  J  an     4 
68*  Sep  22 

89    May    5 
87*Apr     2 

45    Deo 
63    Mar 

85    Apr 

71*    78* 

Louisville  A  Nashville.... 

88*Oot 

,21     ,?,** 

98*    95* 

94*    98* 

95       96* 

94*    95* 

95*    96% 

vr  anhattan  HI  e  v. ,  consol . 
ivAetropolltan  Street. .... 

121,995 

84    J'ne  35 

101    Feb  14 

85*Deo 

133*  Apr 

150     15l* 

151*  155 

a5!., 158* 

164*  156* 

154      154* 

165     157* 

26,970 

143*Sep  36 

182    Feb  13 

147    Deo 

269   Mar 

•83        34 

34        34 

.!2*  15* 

♦S3       34 

33        33 

33       33 

Met.  West  Side  HI.  (Ohio.) 

400 

34*Jan  89 

37*Apr    5 

13*Aug 

29*Nov 

♦83        85 

184*    84* 

♦83      

Do                        pref. 

20 

76    Feb  87 

83    Sep  14 

44*May 

83    Not 

•11*    13 

12        18 

UUtf    UK 

11*    11* 

11*    U* 

♦11*    U* 

320 

10*Jan     8 

14*Apr  18 

6    Jan 

17*Apr 

•8          3* 

8*      S 

..'8        3* 

•8*       3* 

♦3*       3* 

3          3 

Mexican  Nat'l  tr.  reots... 

410 

2*Sep  26 

5    Mar  17 

1    Jan 

6*8ep 

•106      

♦105     

•105     

♦105      ...,„ 

♦105     

♦105     

1104  Jan  22 

1112  Feb     3 

110    Oct 

116    Jan 

54*    54* 

55       55* 

55*    55* 

55*    55* 

55       55* 

65*    57* 

Minneapolis  A  St.  Louis.. . 

1,700 

45*J'ne  18 

69*Mar  28 

35*Jan 

78    Aug 

.?*,        25* 

»8*    98* 

95*    95* 

95*    95* 

194        94 

•94       96 

Do                  2d  pref. 

835 

87*J'ne  18 

97*Apr    6 

73*Jan 

99*Nov 

•18        80 

♦18       80 

•18       30 

♦16*     18 

17       17 

18        18 

Minn.  St.  P.  A  S.  8.  Marie. 

200 

14    Sep  20 

27    Apr  24 

8*Jan 

37*Mar 

•48       65 

♦48*    55 

50        50 

♦50        55 

S3        52 

53       58* 

Do                        pref. 

35" 

47*Oct     9 

69    Apr  24 

39    Feb 

72    May 

•9*     10 

♦9^    10 

10       10* 

♦9*    10* 

•9*    10* 

•10        10* 

Mo.  Kansas  A  Texas 

700 

9    Sep   19 

13*Mar  28 

9*  Deo 

14*  Jan 

87*    S8* 

38*    29* 

28*    39* 

28*    89* 

29       30 

30*    30* 

Do                       pref. 

20,070 

25*Sep  22 

40*Apr  17 

88*  Dec 

45*Aog 

50*    50* 

61        52* 

52*    53* 

53*    53* 

51*     53* 

53*    53* 

63,845 

38*  Jan  11 

61*Apr  16 

33    Deo 

53*Apr 

•36        38 

36!*     36* 

37       S3 

♦37       39 

38        38 

39       39 

1,250 

35    J'ne  25 

48*Apr    3 

33    Jan 

63    Aug 

•186     187* 

♦188*  187* 

•186*187* 

•186     187* 

♦188     187* 

♦186     187* 

MorrliA  Hssez 

U83*Janl9 

!189*May  4 

176    Jan 

1187  Not 

138*  139* 

130     181 

131      131* 

130*131* 

130     133* 

183* 133* 

\J  T.  Central  A  Hudson.. 
i>  T.Ohio.  A8t.Louti... 

25.980 

125*J'ne  25 

139*  Apr     4 

130    Deo 

141*  Mar 
19*  Jan 

lklH    11* 

12*    18* 

•13       13 

12*     14* 

14        15* 

15*     15* 

7,775 

11    J'ne  30 

15*Oct  19 

ll*Dec 

•79       83 

♦79       85 

•79       85 

♦82*    85 

85        85 

90        90 

Do                  lit  pref. 

370 

75    J'ne  29 

90    Oct  19 

65    Mar 

85    Oot 

•31        34 

♦33       34* 

•83        34* 

34*    35* 

35*    37* 

37*    38 

Do                  2d  pref. 

8,600 

39    J'ne  20 

40*Mar  29 

89    Dec 

41    Jaa 

'tIMt     •••••< 

•  ••  II 

••••#•    •■••«• 

1400  May  16 

1420  J'ly   13 

1360  Jan 

iS90  Mar 

IS5S*  k?l* 

♦130*132* 

•130*  132* 

+  130*  132* 

♦130*  138* 

♦130*  132* 

N  T.  Laok.  A  Western.... 

■«•■•■ 

1130  Jan   18 

1135  Mar  10 

1 29*  J  an 
1198  Jan 

U38*Mh 
1222  Apr 

•308     312 

•208     812 

310     810 

•308     313 

♦308     813 

210     810     N.  T.  New  Haven  A  Hart 

300 

I307*8ep2« 

121 5* Jan    3 

80*    80* 

20*    31 

21        21* 

31        81* 

21        21* 

31*    83* 

N.  T.  Ontario  A  Western. . 

16,107 

18*J'ne20 

26*Mar  88 

18*  J  an 

28*Mar 

S8*Augr 

84*    S5 

35        36* 

86       37* 

37*    37* 

36*     37* 

37*    38* 

70,146 

82*  J  an  10 

40*Apr  18 

17*Mar 

•™*    7«« 

75*    76* 

77        77 

77*    77* 

♦76*    77* 

♦76*    77* 

Do                         pref. 

1,046 

67    Jan     8 

81    Apr  88 

81*Jan 

74*  Aug 

50*    51* 

Si        68* 

51*    63* 

51*    52* 

51*     52* 

5<i*    54* 

Nor.  Pao.  By.,  vot.  tr.otfs. 

103,359 

45* Sep   29 

63*Apr    4 

4  2*  J  an 

E7*Aug 

70*    70* 

70       71 

71        71* 

71*    71* 

71*    71* 

71*    73* 

Do                         pref. 

18,439 

87    Sep  27 

78*Mar  38, 

68    Deo 

3l*Jan 

z6l        61* 

•60        62 

♦58        60 

♦57        61 

•57       60 

/^r.BB.  A  N.Oo.  vot.tr.of  s . 
v/  Do  pref.,  vot.  tr.otfs. 

33    J'ne 
63*J'ne 
38    May 

63   Jaa 

77*8ep 

60        60* 

1,079 

46    May  12 

61*Oct   16 

64    Nov 

•65       92 

♦84       U5 

•85        95 

♦85        95 

(89        90 

«87*    &7* 

47 

88*Sep  80 

87*Jan     4 

84*Apr 

90    Feb 

188        68 

x69*    69* 

•68        70 

•88       70 

♦68       70 

•67       60 

1,064 

57    May  10 

6H*Oct    15 

58*J'ly 

68*Nov 

130*  131* 

131      133* 

133*  134 

133     134 

131*132* 

133* 133* 

113,556 

121*Sep  22 

142*  Apr    5 

122*Jan 

143    Jan 

a*     3* 

8          2* 

•1*      3* 

♦1*       4 

♦1*      8 

1*       1* 

Peoria  Decatur  A  Evansv. 

450 

l*8ep  28 

4    May    1 

1    Jan 

7*Nov 

•5          7* 
•30*    S3 
•58       58 

♦5          7* 
32*    34 
56        58 

•6          7* 

•31*    84 
57       57 

•5          7* 
♦31*    34 
♦57        60 

•5          7* 
♦21*    84 
•57        60 

♦5          7* 
♦31*    34 
♦57        80 

Do                          pref . 

"eo'o 

50C 

5    J'ne  19 
20    Jan  29 
55*Jan  31 

9*Mar  26 
89*Mar  27 
68     Mar  31 

4    May 

7*NOT 

54        64 

54        55 

•53       65 

♦53        60 

355        55 

•53        60 

Pittsb.  Ola.  Ohio.  A  8U  L. . 

531 

49*3ep    29 

80*  J  an     2 

43    May 

88    ism 

♦79       88 

80*    81 

81        81 

83        83 

•81        83* 

183        83 

Do                        pref. 

916 

78    J'ne  35 

94    Jan     8 

80    Feb  luu    Ang 

'  Bid  and  asked  prioes  i  no  sales  were  made  on  this  day.    I  Less  than  100  shares. 


•••«•  u>  mmu  Fran  i  mo  saies  were  nukae  on  mis  aay.    i  ijesi  mvi  i»u  iuuh. 

OUTSIDE  8ECURITIE8  (Given  at  foot  of  7  consecutive  T>k.Q<m).—SlREET  RAILWAYS,  <Bc 

Itroet  RkIIwrti.  Bid.      A«k  Mtr..i  Rnll^an.         Bid.     Ask.  Ntr««t  Rnllwnn.  Bid.     Ask.  Rtrm*i    ititll \v>. »».  Bid.     Al 


Street  Railways. 

NHW  YOBK  CITY. 
Biaeok  St  A  Ful  F— Stock. 

lltmort  4s  1950... JAJ 
■'way  A  7th  Ave— Stock. 

litmor   5§  1904... JAD 

Idmor  5s  1914.... JAJ 

Oon  5s  1943— See  Stook 
>' way  Bar  1st  5s  gn.  1924 

Id  Eilnt  as  rental. 1905 
Central  Crosstown— Stook 

'st  M  6s  1922 MAN 

C»n  Pk  N  4  B  Biv— Stook 

Ooniol  7s  1903 JAD 


Bid. 

Ask. 

36 

87 

100 

103 

232 

340 

1103 

105 

110 

118 

Hxobl 

1st. 

{114 

117 

1103 

106* 

355 

{185 

130 

198 

300 

115 

116 

Street  Railway*. 

Christ'p'r  A  10th  8t-8tock 

Col*  9th  Ave  5s-See  Stock 

Dry  D  B  B  A  Bat— Stock. . 

1st  gold  5s  1933... JAD 

Scrip  5s  1914 FAA 

Eighth  Avenue— Stook. 

Scrip  6s  1914 

42d  A  Gr  St  Fer— Stook... 
43d  St  Man  A  St  N  Ave.. 
lstmort6s  1910.. MAS 
2d  lnoome  6»  1915. JAJ 
Lex  AvA  Pav  F  5s-S««  Stk 
Ninth  Avenue— Stook. . . . 


Bid. 

Ask. 

175 

185 

Hxoh  i 

1st. 

120 

135 

1115 

118 

99 

101 

390 

405 

105 

109 

395 

405 

63 

73 

113 

116 

98* 

101 

Hxoh  1 

ist. 

195 

306 

Street  Railway. 

Second  Avenue — Stock.   . 

1st  mort  5s  1909.  .MAN 

Consol.  5s,  1948...FAA 

Sixth  Avenue — Stock. .... 

Son  Boulev  5s  1945.. JAJ 

8o  Fer  1st  5s  1919.  AAO 

Third  Avenue— See  Stock 

Tarry  W  PAM  5s.  1988 

Yonkers  St  BB  5s  

38th  A  29th  Sts  1st  5s.  .'96 
Twenty-Third  8t— Stook. 

Deb  5s  1906 ..JAJ 

Onion  By  1st  5s  '42.FAA 


Bid. 

Ask. 

195 

200 

§10-:* 



1118 

ISO 

205 

225 

{111 

115 

{108 

Hxoh 

ilst. 

107 

109 

104 

107 

{112 

114 

400 

410 

103 

ira 

113 

116 

Westohest  1st  5s  '43..  JA.: 

BBOOKLYN. 

Atlan.  Ave.,5s  1909.AAO 

Con  5s  g  1931    ...AAO 

Impt  5s—  See  Stock  Bxc 

B.  B.  AW.B.  5s  1933  A«vi 

Brooklyn  City— Stock     .. 

Cons  5s— See  stock  Exo 

BklynCros»tu5slkiu8.JAJ 

BkinHgtslst  5s  1941AAO 

3'kyn  Q  Co.A  Sub— See  8t 

8*lvn  Ban  Tran   -  «■*  «♦ 


{i08 


{107 

114 
h  list. 
1102 

929 
hange 

104 

105 
ck  Ex. 

Olr   Wt 


Ask^ 

113 


108 
115 

105 
281 
list. 
108 
109 
Hsu 
1.1st 


792 
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8T00K8— HIGHEST  AND  LOWEST  SALE  FBIOES. 


faturday, 
Oct.  13. 


16% 
65% 

•35* 

♦49 
t 

•6 
•13 
•13 

10* 
65* 
36% 

1296 
89 
83 
11* 
08* 
16% 
111 


16* 
55k 

3s% 

53 
90 
7 
45 
17 
10* 
66 
33% 
12* 
39% 
33* 
U* 
52* 
16 
113 


58!* 

78* 

•6* 

•17* 

•8* 
•15 
133* 

11 
•88 


Monday, 
Oct.  15. 


68* 
71* 

7* 
18 

8* 
17 
83* 
11 
Si* 


•185 

128 

If* 

15* 

61* 

61* 

84* 

34* 

•89 

91 

•86 

31 

1162 

153 

38* 

33* 

•68 

66 

•9* 

9* 

51* 

51* 

14* 

4* 

•88 

24 

88 

36* 

89 

h9 

♦18* 

1«* 

67* 

67* 

83 

33* 

78* 

73* 

117 

118 

•115 

116 

•89 

92 

33 

3  ' 

83* 

83* 

90* 

92* 

181 

131 

13 

13* 

•160 

170 

•7 

7k 

16* 
65* 
25* 
♦49 

•13 

•18 
10* 
66* 
34* 
18* 
29* 
33* 

11* 
53 
16 
112 

1140  " 

68* 
74 

7 
18 

8* 

46* 

23* 

11* 

♦32* 

125 

16 

61* 

34* 

♦90 

♦26 

♦151 

♦81 

64 
9* 

51* 

•4* 

23* 

39 

89 

19* 

68 

33* 

74 
118 


Tuesday, 
Oct.  16 


16* 
58 
27* 
53 
90 
7 
45 
17 
11 
66* 
35* 
18* 
30 
34* 
12* 
54* 
16* 
112 

i'lo" 

6<* 
75* 

7 
18* 

8* 
48* 
24* 
12 
83* 

128 
16* 
63 
34* 


16* 
57* 
87* 
♦49 

7 
45 
16 
U* 
67 
35* 

12* 
30 
34* 
18* 
54* 
16* 
112 


17* 

58 

27* 


90 
7 
16 
16 
11* 
67 
35* 
12* 
30% 
31* 
12* 
55* 
16* 
112 


6f>* 
75* 

7 
18* 

8* 
49* 
24 
12* 
33 


Wednesday 
Oct.  17. 


17 
57* 
27 
♦49 

18 
16* 
11 
♦66 
35 
18* 
29* 
34 
12* 
55 
16* 


17* 
59* 
29 

"90* 
7 
18 
16* 

11 

68 

35* 

12* 

30 

3»% 

13* 

56* 

16* 


111% 111% 


61* 
75* 

7* 
18* 

9* 
50* 
24* 
14 
33% 


3S*     34 
110      120 
•14*     16 
169* 170 
26        261) 
77%    78fc 
90*    90S 


83* 
63* 
78% 
110 
50 

198* 
1103 
18 
64* 
35* 
•4 


84V 

64k 

78% 
141 

50 

99k 
103 

18 

«4* 

33 
4k 


31 

155 

33 

65 

9% 
61* 

4% 
38* 
41 
90 
20* 
68* 
34* 
75 
121 


126 
16* 
63 
84* 


116*116* 
•89*    83 
33        32* 

81         84 
xOl*     93* 


5123 

16* 
162* 

34* 
♦91 

29 

{152 

♦31 

♦63 

9* 

51* 

♦4* 

S3 

41 

89% 

20 
♦66 

33* 

75 
120* 122 
J116      117 
♦89* 

32 


29 

155 

33 

66 

9* 

51* 

4% 


60* 

75* 
7* 

18* 
8* 

49 

24 

14 

35 


Thursday, 
Oct.  18. 


17 

17* 

57* 

58 

27 

27* 

♦49 

* 

90 

♦7 

7* 

49 

50 

17 

17 

♦10* 

11* 

* 

6b 

♦35 
12* 
29* 
33* 
12* 
55* 
16* 

112 


35* 
13 
80* 
34* 
12% 
66 
16* 
112 


61* 
75* 

7* 
18* 

9k 
49* 
2i* 
14 
35* 


128 
16* 
62* 
34* 


41* 
90 

20* 
67* 
34* 
75* 


29 

156 

33 

06 

** 
51 

J* 
84 

41% 

90 

2C% 

66* 

34* 

74* 


4<**     11 
♦160      170 
7*      7* 

"si"  "35* 
♦110      120 
15        15 
170      173 

36%    27* 
73*    79* 


♦88* 

•98 
♦7 

♦31* 

•84 

♦17* 

192* 

•89 

•65 
87* 

•83* 
17* 
93* 

•80 
•115 
14% 
•6 

31* 
87* 
39* 
75* 


70 

100 
10 
33* 
89 
17% 
92* 
48 
70 
27* 
84* 
47* 
93* 
31 

125 
15k 

7 
31* 
89* 
39'. 
7^* 


•185* 187* 


12 
53 

•62* 

♦15 

•63 

•4% 

5«* 

•14* 

11* 
164* 
♦15 

If* 
89 
89* 
«95* 
•181 
78* 


34* 
64* 


35* 
65* 


140*  113* 
59*    51k 


99 

10  i* 
17* 
64* 
S«* 

1 


99 


18* 
65* 
38 

4 


i  a 
£8* 

6»H 

18 
64 

6* 
57* 
15k 

ik 

64* 
47 
10* 
70 
2  1* 
98 
129 
79 


•69 
♦97 

♦7 

32* 

8« 

17% 
•  91* 

41 

6  9* 

37* 

85 

17* 

93% 
♦30 
123 

15* 

♦6* 

31* 

89* 

39* 
'75* 
1187 

1'* 

53* 

•63 

♦1:5 

•63 

6 

58 

•11* 
♦li 

64 

46 

10* 

70 

89* 
♦91 
♦124 

79 


93 


93 

33* 
83* 
93% 


13*    14* 
160      170 
8  8 

"35*  "36* 
115     125 

16*    15* 
171* 173* 

27*  2d* 
79  79* 
9  ■*    90* 


•124 
10* 
62* 
34* 
*9l 
29 
♦151 
♦31 
•63 
9* 
51 
4* 
♦33* 
11* 
89* 
19* 
66* 
33* 
74* 
119*121* 
1110*  115* 
8f*     92 
33 
82* 
92% 
5133 
14* 
170 
♦8 


ec* 

74% 

♦7 

18* 

9 
50* 
24* 
13* 
33* 

♦126 

18* 

63 

35 

♦91 


ec* 

7J* 

7* 

18* 

9 
51 
25k 
13* 
33* 

130 

IB* 
63* 
35* 


Friday, 
Oct.  19 


17 
58 

27* 
♦49 

'"♦7* 
50 
♦17 

11* 
•66* 
35* 
12% 
3J% 
33% 
12* 
55* 
16* 


17* 

58* 
28 

Vd' 

7* 

50 

17* 

11* 

68 

35% 

13% 

3J% 

a5* 

13 

56* 

16* 


111*  112 

562*    62* 


6<% 
75* 
87* 
IS* 
9* 
49% 
25* 
13* 
85 


61* 

75* 

7* 

18% 
9k 

eo* 

26* 
18* 
35 


STOCKS 
N.  Y.  STOCK  EXCH. 


I>  eading,  voting  tr.  otf  t. . 

*-*  lit  pref.,  Tot.  tr  otfs. 

2d  pref.,  Toting  tr  otf ■. , 

Rio  Grande  W altera 

Do  pref. 

St.  J.  &  Q.  It).  Tot.tr.  oti. 
Do  lot  pref. 

Do  2d  pref. 

St.  L.  A  8.  Fr.,  Tot.  tr.  otfs. 
Do  1st  pref. 

Do  2d  pref 

St.  Loalj  Southwestern... 
Do  pref. 

Southern  PaolfloCo 

Southern,  voting  tr.  otfs.. 
Do    pref.,  rot.  tr.  otf» 

J  exasA  Paolflo , 

1  hird  Avenue  (N.  T.)... 
Twin  Gicj  Rapid  Traniit. . 
Do  pref. 

I  Tnlon  Paolflo  Ry 


Do 


...pref 


84* 

64* 
♦74 
112 

52* 

99 
105 

16* 

65 

38 

♦3* 

15 


35* 
65* 
81 
143 
83* 
99 


lfe* 
65% 
39* 

5 
15 


72 
100 

10 

32* 

89 

19 

92* 

41 

69* 

38 

85 

48* 

94 

32 
123 

15* 
7* 

82* 

92* 

40* 

76* 
187* 

12* 

51% 

64 

18 

64 
6 

59* 

15k 

Hk 

64k 

46 

11 

70k 

3»* 

98 
129 

79* 


169 

♦93 
•7 
32* 

59C* 
18* 
93 
40 

•85 
27 
35 
48* 
91 

•20 

123 
15* 
•8* 
32* 
90* 
39* 
76* 


32* 
8** 
88* 

183 
45* 

170 
8* 


35*    36* 
115      125 
•15        16 
172      176* 

27*    28 
79        79* 


35* 
65 
74 
142 

52* 


30 

155 

33 

66 

9* 
51 

41 
53 
42* 
93 
20 
67 
3t% 
75* 


•151 
•31 
♦83 

9* 
51 

1* 
23 
41 
9.* 
19* 
fl«* 
33 
74* 
118*  120* 
5116*  116* 
♦89*     92 

32* 
♦81 
92* 
127 
44* 
♦165 
8* 


130 
16* 
63 
36 


3'-* 

83 

93* 
132 

44% 
175 
8* 


♦126 

16* 

63* 

35* 
♦81* 

29* 
151 

3i* 
♦63 
9* 

51* 
1* 
♦22 

42* 

91* 

20 

67* 

34* 

74* 
130* 128 
5115*  116* 
590       9i 

32*    33 

82*    8o* 

93*    95 


30 
154 
31* 
65 

10* 
52* 

1* 
25 
43* 
91* 
21 
69 
85 
75* 


Sales 
of  the 

Week. 
Shares 

6,700 

61,393 

6,190 


35*    36 
♦115     125 
♦14%    16 
175      175* 

27*    28* 
878%    79* 

90*    90* 


69 
lOo 
10 
33% 
90* 
18>i 
92 
40* 
71 
28 
85 
18* 
91 
32 
123 
15* 

7 
33 
93* 
40 

6* 


187*  187* 


12 

53* 
♦  62* 
•15 
♦63 

15* 
x57* 
•15 

1'* 
62* 

'16 
10* 
70* 
29* 

•93 
•125 
79* 


12<* 

54 

64 

18 

84 

5* 
58* 
18 
11* 
83* 
46 
10% 
70* 
30 
98 
130 
79* 


31* 
65 

71 
111 

52* 
599* 
•105 

19* 
•65 

37* 

•8* 
•12 
•45 

69* 
♦96 

♦7 

33 
•85 

19 
§13 

35 
«7i* 

26* 

85 

48 

91 

•30 

•110 

15* 

♦6 

33* 

93 

39* 
♦78 
518**  188* 

11%    12 

52<*     53* 

83*    62* 


34* 
65 


86k 
66 


110 

19* 

86 

38* 
4* 

40 

C5 

69* 
100 

in 

33 

au 

19 

93* 

37 

71* 

27* 

85 

49 
94* 
32 
123 
15* 

7 
33* 
95* 
40 
77 


142 

82* 

9H 
•105 

19* 
♦81 

29 

••>* 
♦   2 
•45 

68* 
•97 

♦7 

33 

89* 

19 
♦92 
§33 
♦63 

88* 
485* 

19 

91* 
♦30 
♦123 
♦15 

•6 

33* 

92* 

39* 

77* 


11 

170 
9 


17* 
170 
9 


Wabash  . 
Do  pref. 

Wheeling  A  L.  B.,  new  . . . 

Do  lot  pref 

Do                   3d  pref. 
Wlsoon.  Central,  new 

Do  pref. 

Yliacellan'a  Stocks. 

\  dami  Bxpress 

r*-  mertoan  Car  A  Foundry 

Do  pref. 

^mertoan  Cotton  01) 

o  pref. 

American  District  Tel .... 

Ameri  oan  Hxpreii 

American  loe ,. 

Do                        pref . 
Amerloan  Linseed 

Do  pref. 

American  Malting........ 

Do  pref . 

Amer.  Smelting  A  Refining 

Do                          pref. 
Amerloan  Steel  Hoop 

Do  pref. 

Amer.  Steel  A  Wire  (new) 

Do  pref. 

Amerloan  Sugar  Refining. 

Do  pref 
Amerloan  Teleg.  A  Cable. . 
American  Tin  Plate 

Do                          pref. 
American  Tobaooo 

Do  pref. 

Anaconda  Copper 


36*    37* 
117      117 
♦18        16 
176*  177*4 

28        8c* 
79*    80* 


Range  for  year  1900. 
On  basis  of  loo-sh're  lots 


Lowest.        Highest. 


36* 
66* 


37* 
67* 


142* 
53* 
99 

110 
19* 
66 
37* 
4* 
20 
55 
69* 

100 
10 
34* 
89% 
19* 
93* 
36* 
70 
37* 
85* 
49* 
94* 
80 

125 
15* 

7 
34* 
94* 
39* 
78 


142*143 
63*    53* 

♦98        99* 
•103*  110 
19        19 
85        65* 
29*     33% 
•3*       5 


83 
45* 

58* 
15* 

11* 
63 

♦48 
K* 
70* 
39* 
92 

5126*  128 
79*    79* 


63 
6 
57* 
15* 

11* 

63 

48 

H* 

7  * 

33 

98 


187*  187* 
12*     1<% 
«5i*    54* 
•62*     61 


68* 

♦98' 
9 
33* 

590 
lw* 
93* 
3<* 

♦86 
2  7* 
84% 
49* 
94* 

♦30 

123 
15* 
•6 

34* 
9** 
39* 
73 

188 
I** 
54 
•62* 


69 

100 

9 

34* 
90 

l-»* 

93* 

36 

70 

27% 

85 

50* 

94% 

30 
126 

1-* 
7 

36 

91 

lo* 

78 
188 

12*. 

54 

64 


Brooklyn  Union  Gas 
runsw.  DookAC.lmp't. 
Colorado  Coal  A  I.  DeT't 
oiorado  Fuel  A  Iron. . . . 
Do                          pref. 
Col.  A  Hook.  Coal  A  Iron . . 
Consolidated  Gas  (N.  Y.).. 

Continental  Tobaooo 

Do  pref 

Detroit  City  Gas 

Brie  Telegraph  ATeleph. 

Federal  Steel 
Do                         oref . 
Gas  A  Bleo.  of  Bergen  Co. 

General  Hleotno 

Gluoose  Sugar  Refining. . . 
Do  pref. 

H.  B.Clafltn  Co. .......... 

International  Paper 
Do  .irex. 

International  Power 

iaierua.iu^oi   onrer 

tvmoKeroooker  loe  (Chlo.) 
Do  pref. 

Laclede  Gas  (St.  Louis). 
Do  pref 

Manhattan  Beaoh  Co. .... , 

National  Blsoult 
Do                         pref 
National  Lead..,. 

Do 
National  Salt  .... 

Do 
National  Steel  . . . 

Do 
National  Tube  Co 

Do  pref 

N^wOent.Coal  (new  stook 

N  Y.  Air  Brake 

N  irth  Amerloan  Co 

O  itarlo  Silver 

OaolfloMall 

I  eopTsGas-L.AC.(Chio.) 

Pressed  Steel  Car 

Do  pref. 

Pullman  Company 

i  >  epubllo  Iron  A  Steel. . . 


800 

1,120 

1,512 

2,037 

440 

2,989 

7,300 

11,695 

68,810 

45,248 

42,674 

9,w5i. 

1,440 

50 

16 

261,201 

22,48 

1,480 

8,950 

3,340 

2,599 

7,6H 

2,615 

1,540 

35 

7,168 

3,704 

2,616 

30 

700 

134 

800 

219 

1,245 

4,090 

410 

57C 

39.164 

5,690 

11,030 

3,620 

61,190 

6,810 

191,862 

823 

52 

6,810 

1,160 

51,297 

110 

17,585 

500 

1,180 

11,116 

200 

400 

16,-81 

38,375 

6,362 

600 

18,290 

10,075 

SOU 

5,216 

2,890 

935 

25 

3,330 

3,395 

7,230 

100 

110 

2,350 


22 
9 

24 
27 
16 


15  Eep 
19    Jan 

23*Sep 
43*Jan 
80    Jan 

5  May  24 
38*Mhj  26 
ll*J'ne26 

8*J'te25 
64  Pep  25 
31*J'ne23 

g*J'ne20 
21%J'ne23 
30*J  ne  18 
10*J'ne25 
49*J'ne25 
13*J'ne25 
45*Mar  2 
61*J'ly  5 
136  Jan  2 
44*Jan  10 
70*J'ne  23 

6*Mar  16 

16  Sep  80 
8    J'ne  18 

44k  Sep  22 
21*J'ne 
10    Sep 
30    Sep 


21*  Apr  4 
66*Apr  I 
35* A. r  5 
65  Aug  17 
93  Mar  22 
7*  Aug  21 
50  Oct  18 
17  Oct  IS 
12  Mar  31 
72*Mar  30 
39  Mar  30 
13*Mar  26 
34*Apr  16 
43  Mar  27 
15*Mar  27 
6l*Mar  27 
81     Apr  17 

135*Jan  3 
68*Jan  24 

143  Apr  12 
6l*Oct  16 
78**pr  4 
9*Apr  27 
24*Apr  27 
ll*Mar  96 
5!-*Apr  2 
38*Mar  26 
20*Mar  31 
57    Apr     2 


2 
15 


111  Jan 
12*Jan 
57*J'ne25 

30  J'ne  35 
88*9ep  19 
24%Jan  4 
5142  Mar  6 
27*J'ne  26 
60*J'nel9 

g%Sep  26 
19*J'ne25 

3  J'ne  12 
18% J'ne  27 
34*J'nel8 
85  J'ne  25 
17  J'ne  25 
64*Sep  28 
28*J'ne  25 
69*J'ne  2S 
95*Mar  ' 
107    Mar 


Range  for  pre- 
vious year  (1899) 


Lowest.    Highest. 


30 
7 
2 
7 
5 

22 
2 


pref 


pref 


pref 


100 
1,535 

783 
8,100 

389 
1,385 

IK 

7,708 

1,518 

25,073 

7,037 


62* 

•5* 

58 

16 
♦10* 

63* 
♦15 

:o* 

7o 

3n* 
893 
♦i25 

79* 


83 
6 

53* 

16 

11* 

6i% 

17 

l'k 

70* 
31* 
93 
130 
79* 


63 

♦5* 

57 
♦15 

1'* 

64* 
547 

U* 

71 

31* 
♦93 
♦127 

79* 


63* 

6 
67* 
16 
12* 
65 
47 
12* 
71* 
31* 
96 
131 
80 


Do 


pref 


Silver  Bullion  Certlfs. . . . 
loss-Sheffield  8.  A  I  ... 
Do  pref 

Standard  Rope  A  Twine.. 

Tenn.  Coal  Iron  A  RR 

Texas  Pacific  Land  Trust 

Union  Bag  *  Paper    .... 
Do  pref 

United  Staies  Bxpress... 
United  States  Leather. .. 
Do  pref 

United  States  Rubber 

Do  pref 

M  ells,  Fargo  A  Co  . 


750 
3,840 

12,720 
201,930 

4.4.V 
1,050 
1,144 
4,645 
3,199 


Union  Telegraph 


950 
305 

85,83 

200 

1,925 

2,217 

186 

61,990 

7,346 

15,170 

70 

45 

4,587 


587    Sep   87 
18    J'ne  25 
70*J'ne25 
84*J'ne25 
128    May  17 
37%J'ne  25 
140    Jan     2 
6* J'ne  25 
l*May    7 
2fc*S*p  8« 
117    Oct  19 
ll*J'ne28 
*161  Sep  21 
21*May  21 
70    May  12 
89    Sep  25 
101  ■  Jan     3 
2b* J'ne  25 
60*J'ne  26 
61    May  17 
120    Jan  10 
11    May  15 
98    Jan     2 
J103  Oct  13 
14*  Mar     6 
58    Mar    8 
24    J'ne  30 
3*  Aug    2 
15    Sep  18 
52*J'ly  21 
65    May  10 
96    Jan  11 
6*Jan  30 
23    J'ne  2! 
79*J'ne  18 
15%Aug  11 
83    An*  11 
32*    ct   19 
69*Oc-.   15 
20    J'ne  23 
79*J'ne  26 
10%J'ne  35 
86*May  14 
33    Aug  15 
113    Sep  25 
13*Jan  23 
6%J'ly     7 
25*  J'ne  11 
81*oct   II 
38*Sep  26 
70*tep  86 
176    J'ne  35 
8*J'ne  25 
49    Aug    1 
59*Jan  16 
19    Aug  3) 
59*J'ne  25 
4*Mar    8 
49    Oct      8 
13*J'ne  19 
10    J'ne  18 
56*May    9 
5  45    Mar  12 
7*J'ne  25 
85    J'ne  25 
21    J'l»      6 
90    Feb  87 
120  J'ne     1 
77*J'ne  28 


5130  Apr 

18    Feb 

67%Apr 

37*Apr 
100    Apr 

33*Jan 
159    May 

49*Apr 

78*Feb 

16*Feb 

60  Feb 
7*Jan 

31*  Jan 

4S%Feb 

93    Mar  24 

50*Feb     6 

86    Feb 

59%Apr 

95  Feb 
137*Jan 
118  J'ly 
5  98*Jan 

36*1  eb 

84*Apr 
lll*Feb 
140    Feb 

54%Apr 
175    May  31 

16*Jan  25 
2*Apr  10 

51*Apr    2 
131*Jan 

21  Apr 
199    Jan 

38    Jan 

89*Jan 

98*J'ne  14 
12o*Feb  23 

57*Feb    6 

77*Feb 

81  J'ly 
143    Oot 

58*Feb 
101*Feb 
115*Jan 

25*Jan 

70*Feb 

89*Oct 

10%Jan 

40    Feb  13 

66    Feb     8 

80  Jan 
100    Jan 

18*May 

40*Feb 

96  Feb 
28*Feb 

10  6*  Feb 
11  Oct 
69*Oot 
53*Feb 

97  Feb 
51*Apr 
94%Oot 
37    Apr  30 

150    J'ne    7 

15% Mar  26 
9    Feb    2 

47*Jan 
;  i  l* Apr 

58*Jan 

88*  J  an 
189%Jan 

27*Feb 

70*Feb 

62*Oot 

2  2*  J'ne  15 

87     Aug  3 

10*Jan      3 
101    Feb 

l6*J'ly 

25    Feb 

77*  Feb 
*  4ii* Mar  31 

19    Jan     3 

77    Jan 

41  Jan 
104*Jan 
5129*Feb 

88*  J  an 


8 

2 

1 

4 

14 

13 

7 

9 

14 

15 

a 


17 
2 
3 
3 
3 


6 

17 

18 

5 

1 

11 

3 

6 

16 

26 


5 

4 

2 

7 

7 

5 

20 

15 

15 

6 

6 

5 

in 


2 

a 

17 
17 
in 
6 
6 
\t 


15*  Dec 
12*Deo 
22*Dec 
25*Jan 
66    Jan 

3*J'ne 
38*May 

9    J'ne 

8*Dec 
61  May 
28*Dec 

6*Jan 
17    Jan 

37  May 
10  May 
10%Jan 
12*Dec 

117*Dec 

38  Jan 
118    Jan 

38*J'ne 
66*Deo 

6*  Deo 
19    May 

7%Dec 
45  Dec 
21*Deo 
13*May 
15    Deo 

5108  Jan 
10*  Dec 
51  Deo 
30  Deo 
88*Jan 

30  Oot 
133    J'ne 

31  Deo 
72*  Dec 

8*  J'ne 
ll*J'ne 

6*Dec 
81  Deo 
30  Deo 
77*Deo 
21    May 

70  May 

32  Deo 
81    Deo 

114*Deo 

110    Jan 

594    Dec 

20    Deo 

74    Deo 

t78*Deo 

121    Deo 

31*Dec 

130    Deo 

9*May 

l*Jan 

S0*Feb 

88    Jan 

6*Feb 

163    J'ne 

80    Deo 

71  Dei 
63  Jan 
92*Jan 
39*Deo 
67    Deo 

95%Jan 
87  Deo 
95  Use 
97  Jan 
17  Dec 
62*Dec 


85  Jul 
68*Api 
88*Mar 
41   Not 

90*NOT 

7*Deo 
65  Jan 
18    Oot 

i4%Feb 
75*Jan 
«4%Jan 

18*Auff 

10%Aug 

11*Not 

14*Oot 

58*Not 

25*Mai 

212    Feb 
73    Apr 

111  Feb 
5i*Deo 
84*Jan 
8%Jan 
25*Apj 
13  Aug 
61  Jan 
32%8ep 
21  Not 
59    Aug 

5119  Feb 

31«M»J 

68*8ep 

18    Not 

97%O0t 

52*Mar 

5160*An 

H*Bep 

85    Sep 

16*N0T 

81    Dot 

37*Jan 

87*Jan 

59   Apr 

91*Apr 

18*N0T 

86*Sep 

78    Map 

106*Mar 

182    Mar 

123    Mar 

105    Apr 

52*Apr 

99*Feb 

239*Apr 

150    Mar 

70    Api 

160    Mar 

ao*Aag 

6*Apr 

61    Sep 

ISO    DM 

2i*8ep 

823*Mar 

66%Apr 

103%Auf 

101    Aug 

120*Oot 

75    Apr 

93*Apr 

Hill    •»•» 

132    Not 

76*Mar 

110   Jan 

U7*J'ly 

68*Jan 

95    Jan 


9    Deo 

30  Dec 

70    Nov 

51    Mar 

95*J'ly 

5    Jan 

31  Deo 
89  Deo 
22*Dec 

10  3*  Dec 


31*  Deo 
85    May 


36    Oot 
110    Deo 

6%  J  an 

6    Mar 

36    Deo 

90*1)60 

44*J'ne 
75  Deo 
156  Jan 
16*Dec 
60*Dec 
58*Dec 


86  Feb 
83%Feb 
81  Feb 
85    DM 

l02*May 
39  Apr 
68   Jan 

107*  Jan 
l0*Jan 

115    Jan 


63    Apr 

99*Aug 


18    Jan 

230  J'ly 
17*  Not 
10*  Apr 
55    Jan 

i  29*  Apr 
81  Aug 
91    Sep 

^07*Oot 
33%8ep 
79  Aug 
65    Apr 


6*8ep 
36  Jan 
11  Nov 
17*Deo 
71    Dec 

415    Dec 

5*J'ne 

64*Deo 

37%Deo 

nn*Deo 

130    ' 
88 


15*  Not 

186    Sep 

l5*Jan 

15    Mar 

89    Mar 

60    Jan 

40%NOT 

84*NOT 

57    Apr 

191    J'lT 

Deo|l35*8«P 

Dec    88*J«n 


♦  Bid  and  asked  prtoes  sales  |  no  on  this  day.     5  Less  than  100  shares,    t  Bx  100  p.  o.  stook  dlv.     t  Ex  ii«hts. 

OUT8IDE  SECURITIES   (Given  at  foot  of  7  ooh-seoutivb  pages).—  STREET  RAILWAYS,  <§c. 


Wtmi    KkIihiiii. 

Ooney  Island  4  Brooki)  i  . 

1st  5s  1903 J&J 

tsoertfslndbtl908.JA) 
B'kCANew  5s  '39.JAJ 

0r.St.ANew  lst5s'06AAO 

S'p't  A  Lorlmor  St.  1st  8s, 

Kings  Co.  Hlevaied.— 
litis  1949 

Hassan  Blec  pref 

is  1944 AAC 

1st  Is  1918 JA.1 

"••wWmb'gAFllstex.l*? 

S.elnwaylst.6sl929...JAJ 


Bid 

Ask 

335 

333 

108 

103 

100 

114* 

105 

105 

78 

79 

75 

80 

no 

111 

88 

89 

100 

105 

«1  16 

118* 

Htreet    RKllways. 

OTHBR    C1TIB8. 

Buffalo  Street  Ry— Stook. 

1st  oonsol  5s  1931  .FAA 

Deb  6s  1938  MAN 

Chioago  City  RR— Stook. 
Indianapolis  Street  Ry... 

Cleveland  City  Ry 

Cleve  Ctty-lst  5s  '09.JAJ 
Cleveland  Bleotrio  Ry.... 

Con  5s  1913 MAS 

Columbus  (O)  St  Ry 

Preferred , , , , , 


Bid. 

Ask. 

100 

2118* 

1103 

iii 

250 

256 

15 

18 

102 

102* 

103 

105 

83 

81* 

108* 

105 

30 

90 

Wtre<M    Railway. 

Col  St  Ry— Con  5s  -S««  P 

Crosst'wn— 1st  5s....... 

J  C  Hob  A  Paterson  — 

Isg  N  v  1  1919     MAN 
Kansas  City  Bl  6s 

Guar  «s  .922 JA' 

Lake  St  (Chlo)  Kiev-Stock 

deb  5s    1928 JAJ 

Lonlsv  St  Ry— 6  p  0  bonds 

Common..... 

Preferred 

1  ynnABos-lsl  5s'24..IAl> 
Mlnneap  8tRy-6s'19.JAJ 


Bid. 

Ask. 

hi  la. 

list. 

1107 

110 

1.7* 

18* 

83 

S3* 

1108 

1  83 

9 

8* 

99 

93 

1118 

120 

83 

83 

112 

113 

{113 

114 

Street    Railway. 

New  Orleans  City  Ry 

Preferred 

North  Chioago— Stook..  . 

1st  5s  1906-16 JAJ 

North  Jersey  St.— Stock. 

Bonds..  

Pat  Ry  on  6s  1931  .JAD 

Gen  6s  '914 AAO 

•<ov  A  Pawfok-lst6s'83 
loehester  Ry 

Con  5s  1930 &AO 

3d  6s  1933 JAD 

0  Buyer  pays  acorueu 


Ask. 

31 

98* 
309 
108* 

95 

88* 


HI 
16 

85 
est. 


Oct.  20,  1900.] 
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BONDS 

H.Y.BTOCK  EXCHANGE 

Wbbk  EHDDie  Oct.  19 


-  j 

-  J 

A-Ot 
A-Ot 
J  -J 
J  -J 
M-N 

%-J2 

M-S 

A-O 


Price 

Friday, 
Oct.  19. 


Bid.     Ask, 


Alabama  Cent.    SeeSoRy. 
la  Mid.  Seefca*.  Flu.AW. 
Albany  A  Susq.    S«D4H. 
Allegheny  Val.    SeePennCo. 
Alleg.  &  W.  See  B.  K.  &  P. 
Am  Dock  A  I.  See  Cen  of  N  J. 

Ann  Arbor  lstg  4s 1995  Q-Jt 

Atoh  T  A  8  Fegeng  4s. .1995  A-  O 

Registered 1995  A-O 

Adjustment  g  4s 1995  Not| 

Registered 1995  Novt 

Stamped  1995  Moyt 

Equip  tr  ser  A  g  5s. . .  .1 902  J  -  J 
Chio  A  8t  Lou  1st 6s.. 1915  M-8 
Atlanta  A  Char.    See  Sou  Ry. 
Atl  Knox  A  No  1st  g  5s.  1946  J  -  D 
Atlan  A  Danv    See  South  Ry 
Atlan  A  Tad.   See  South  Ry 
Austin  A  NW.    See.  SoPac. 

Bat  Creek  A  8.  See  Mloh  Cen 
alt  A  O  prior  1  g  3*8.1925 

Registered 1925 

Gold  4s 1948 

Registered 1948 

8outhw  Div  lstg  3*8.1935 

Registered  1925 

PJunAMDlv  Istg3*sl925 

Registered 

Monon  Rlv  lstgug  58.1919 
CenOhloRlatog4*al930 

WVaAPlstg4s 1990 

Beech  Creek.  SeeNYCAH. 
Bel  A  Car.  See  11 1 1  n o  I s  Cen  t. . 
Boonev  Bridge.  See  M  &  A  T. 
BwayA7th  At.  See  Met  8  Ry 
Bklyn  A  Montauk.  See  L  Isl. 
Brans  A  West.  Set  Sav  FAW 
Buff  N  T  A  Brie.    See  Brie. 

BuffRAPgengSs 1937  M-8 

Debenture  6s 1 947  J  -  J 

AU  AWeit  lstg  4Bga.l998  A-  O 
ClAMahlstgug5s...l943J  -J 
Booh  A  Pltt8 1st  g  6a.  .1921  F  -A 

Consol  1st  6 1922J-D 

Buff  A  Southwest.  See  Brie. 
BuffASusq  IstgoldSs..  1913  A-O 

Registered 1913  A-O 

BurCRANlstSs 1906  J  -D 

Con  1st AcoltrgSs.... 1984  A-O 

Registered 1934  A-O 

C R 1  F  A  N  W  lstg  58.1921  A-  O 
MA8tLlstgug7s....l927J-D 

Canada  South  1st  5b... 1908  J  -J 
2d  6s 101SM-8 

Registered 1913  M-8 

Carb  A  Shawn.    See  111  Cen. 
Oar  Cent.    See  Seab  A  Roan. 
Carthage  A  Ad.   SesNTCAH. 
OR  la  FAN.  See  BC  RAN. 
Cen  Branch  D  P  lstg  4s. 1948  J  -D 
Central  Ohio.    See  Bait  A  O. 
CenRR  A  B  of  Ga-Col  g  5s' 37  M-N 
Cent  of  Ga  Ry — 1  st  g  5s .  1 04  5  F- At 

Registered 1945  F-At 

Oonaol  gold  5s 1945  M-N 

Registered 1945  M-N 

lit  pref  income  g 5s  . .1945  Oct.* 
8d  pref  Income g  5s. .  .1945  Oct.* 
8d  pref  lnoome  g  *• ...  1945  Oct.* 

MAN  Div  1st  g5a 1946 J  -J 

MldGaA  Atl  Div  5s...  1947  J  -J 

Mobile  Div  lstg  5s.... 1046  J  -J 

Cent  of  N  J-lst  oons  78.1902  M-N 

General  gold  5s 1987  J  -  J 

Registered 1987  Q-Jt 

Convertible  deb  6s ....  1 908  M-  N 
Am  Dook  A  Imp  Co  5s.l921  J  -  J 
LeAHud  Rgengug5s.'20  J  -J 

Leh  A  W  B  C  5s 1912  M-N 

Con  exf  g  ■-■  ar  4*s.  ..1910  Q-MI 
Cent  Paolflo    See  So  Pac  Co 
Charles  A  Say  lstg  7s...  1936  J  -J 
Ones  A  Ohio  g  6s  ser  A..  1008  A-Ot 

Gold  6s , 1911  A-OU 

lstoong5s.. 1939  M-N 

Registered 1939  M-N 

Gen  gold  4*s 1992  M-8 

Registered 1992  M-8 

Craig  Valley  1st  g  5s.. 1940. J  -  J 
RAADlTlstoong4il989  J  -J 

Sdoong4a 1989  J  -J 

Warm  Spr  Val  lstg  5s  1941  M-S 
BlliLexA  BSgug5s.l902M-S 
Chic  A  Alton  sink  fd  8B..1903  M-N 
Lou  A  Mo  R1t  2d  7s.. 1900  M-N 
Miss  Rlv  B  1st  sfg  6s..l912  A-O 
Ohio  Bar  AQ—  Con  7s  ..1903  J  -J 

Sinking  fund  5s 1901  A-O 

Ch lc  A  Iowa  Div  5s. ...  1 90 5  F  -A 

DenvDlv4s 1922  F  -A 

Illinois  Div  g  S*s. ...1949  )  -J 

Registered 1949  J  -J 

Iowa  D1t  sink  fd  5a  ...1919  A-O 

i 1919A-0 

Nebraska  Kxten 4s....  1927  M-N 

Registered 1927  M-N 

Southwestern  Div  4s.. 1921  M-8 

Oonrertlble  5s 1903  M-  8 

Debenture  5s 1913  M-N 

Han  ASt  Jos  con  6s.. .1911  M-S 
ChloABDl.  lstsf  our 68.1907  J- D 

Small 1907  J-  1> 

latoongGs 1934  A-O 

OenoonlatSs. 1987  M-N 

Registered 1937M-N 

Chio  AIndCRy  1st  5s  1938  J  -J 
Chicago  A  Brie.    See  Brie 
Ch  In  A  Louis— Refg  8s.  1947  J  -  J 

Refunding  g  5s 1947  J-J 

LouIst  N  A  A  Ch  1st  8s. .  '1 0  J  -  J 


92 
100 

96 

87%  Sale 


98 

Bale 


116* 
103 


95*  Sale  i 

99%  Sale 

"87%  Sale 

86* 


88 


no 


111      118 


too* 


12R* 
126* 


Week't 
Range  or 
Last  Sale. 


Low.    High. 


91  91 

99*     100 
98*  Oct.*00 
88%        87% 
70%  Dec '99 


106     Apr'OO 


93%        95* 


99*  99% 
999*  Oct.'OO 
86%        87% 


87 


87 


111 
111 


May'00 
J'ne'99 


HI 


111 


107* 

118     118* 

117 

111      


10794  Sa1* 
106* 107* 


'  89 
118 


89% 


04     Bale 


41%  8ale 

12*    13 

6*      7 


109* 110 
123*  sale 
122      ..... 


113 


100%  Sale 


113 
117 

120 


113% 
lie* 

121 


••••  • • • L 

108  Apr '97 
129  J'ly'OO 
126     Oct.*00 

100     Nov'99 


No. 


8 
435 

479 


65 


868 
418 


10 


107*  Oct.'OO 
118         118 
117*  Sep.'OO 
105     Jan.'99 


107*  107% 
107  Oct.'00 
io4     Apr'OO 


90     Ang'00 

02%  J'ly'OO 
117     Sep.'OO 


93%       94* 

97%  Oot.*9» 

40*        41% 

12*        12* 

6*  5* 

95     Deo '99 

102     J'ne'S9 

105     May'00 

107*  May'00 

123         124 

121%  Oct.'OO 

130     J'ly'OO 

114*  Sep.'OO 


106 
100 


Aug'00 
100* 


Range 

since 

Jan.  1. 


Low.  High 


90       94* 
98*  103 
98*  101* 
78*    87% 


105*  106 


92*    97% 


97*  102% 
96%  101 
85*    91% 


86        91 


111      113 


>••••     ••••• 


14 

u3 


116 


109     114* 


129 
184 


131 
126 


64 
10 

& 


19 


104 


99*  gale 


105* 


100* 

106* 


110* 

103 

•100      

"01      102 

108% 


112 

103% 
111% 


•100*  102 
'128* 

mo*  .... 

119      ..... 
114*    .... 


•134      ..., 
114*115* 
115 

108     112 


114 
113% 


118 
106 


113  Oct.*00 
117*Oct.'00 
119*  120 
117  J'ne'00 
98%  99* 
94*  Aug'00 

100  J'ly'OO 
105*  Oct.'00 

98     J'ly'OO 
101*  Apr'99 

101  Oct.'00 
106*  106* 
l06%Feb*99 


HO        110 
100%Oct.'00 
104%  Apr'OO 
101*     101i< 
103*  Oct. '00 


115%  J'ly'OO 
103%  1038* 
111%  111% 
ill*  J'ne'99 
100*  100* 
125*  Aug'00 
110%  Sep.'OO 
119*  119H 
114*  Sep.'OO 


136 
114% 
115 
112 

116 
108 

1116 


3. 
"95 


106     109 

115  118% 

116  117* 


105 
106 
104 


108* 
109* 
104 


87*    90% 


91 
117 


92% 

120 


88*    96 


33* 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Wbbk  Ending  Oct.  19. 


45* 

14* 
7 


106  106 
107*  111* 
117* 185 
116  123 
130  130 
118*115% 


100 
100 


105 
101* 


14 


12 


Sep.'OO 

114% 
Aug'00 
112 

Oct.'00 
Aug'00 
Aug'00 


113  117*4 
115*119* 
115%  121*4 
117  117 
95* 100% 
93        96 

100  100 

101  106 
93       99* 


Chio  Milwaukee  A  St  Paul— 
MA8tP-lst7sSgRD.'02 

lst7s  £  gold  RD.... 1002 

lstCAM7a 1903 

Chio  Mil  A  St  P  con  78.1905 

Terminal  gold  5s 1914 

Gen  gold  4s  series  A. . .  1 989 

Registered 1989 

Uen  gold  3*s  series  B.  1 989 

Registered 1989 

Chio  A  L  Su  Div  g  5s.  .1921 
Chio  A  Mo  Rlv  Div  5s.  1926 

Chio  A  Pac  Div  6s 1910 

ChloAPW  lstg  58...  1921 

DakAGtSogSs 1916 

Far  A8ouassng6s....l024 
1st  Hast  AD  Div  7a...  1010 

5a 1010 

latIADBxten7B 1008 

IstLaCroBBeA  D  5a. .1910 
Mineral  Point  Div  58..1910 
1st  80  Minn  Div  6s. ..  .1910 
1st  Southwest  Div  6S..19O0 
WIsAMinnDlvg  5s. .1021 
Mil  A  No  latM  L  8a.  ..1910 

1st  consol  6s 1013 

ChlcAN'west— Con  7a..l015 
Gold  7s 1003 

Registered 1902 

Extension  4s....  1886-1926 

Registered . . .  .1686-1928 
Gen  Gold  3*s 1087 

Registered 1087 

Sinking  fund  6s .  1 879-1929 

Registered ... .1879-1929 
Sinking  fund  58..1879-1929 

Registered. ...1879-1929 
25-year  debenture  5a. .1000 

Registered 1000 

30-year  debenture  5a. .1931 

Registered 1931 

Sinking  fund  deb  5a. . .  1033 

Registered 1033 

Des  Mo  A  Minn  1st  7a .  1 007 
Esoan  A  L  Sup  1st 6a.. 1001 
Iowa  Midland  lat  8a..  .1000 

Mil  A  Mad  lat  6a 1005 

North  Illinois  lat  5a... 1910 
OttCFAStPlat5a..l0O9 
Winona  A  St  Pet  2d  7a  1 907 
MilL8AWlatg6a...l921 

BxtAImpafg5a...l929 

Mloh  Div  lat  gold  6a  1924 

A8hlandDivlatg68l925 

Convertible  deb  5a. .  1907 

Inoomea 1911 

Chio  Rook  lal  A  Pac— 
6a 1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

DeaMAFtDlst4a...l0O5 

1st  8*s 1905 

Extension  4s 1905 

EeokADesM  lat  5a..  1923 

Small 1923 

Chio  A  St  L  See  Atch  T  A  8  Fe 

ChioStLANO.   See  III  Cent. 

Chio  8t  L  A  Pitta.    See  Pa  Co. 

Chio  St  P  M  A  O  oon  6a.  .1930 

Ch  St  P  A  Mln  lat  6a.  .1018 

Nor  Wisconsin  1st  6s..  1030 

StPASCltylatg6a..l019 

Chio  Ter  Transfer g  4a.  .1947 

Ch  A  West  I  lat  a  f  g  61.. 1910 

General  gold  6a 1032 

Chio  AWeat  Mloh  Ry  6s.  19  3 1 

Coupons  off. 1021 

Choc  Okla  A  G  gen  g  5a.  1 9 1 9 

CinHADoonaf  7a 1905 

2d  gold  4*8 1937 

CinDAIlstgug5a..  " 


5"§ 

*-.2 


J  -J 
J  -J 
J  -J 
J-J 
J 
J-JI 
Q-Jl 
J-JI 
Ji 
J-J 
J-J 
J  -J 
J 
J 
-J 
-J 
J 
J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
Q-F 
J-D 
J-D 
F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-S 
M-8 
M-S 
M-N 
M-N 
F-A 
J-J 
M-8 
F-A 
M-N 

J-J 

J-J 
J-J 
J-J 
J  -J 
J  -J 
J  -J 
A-O 
A-O 


100* 103 
105     106* 


10P%113* 

100%  103 
104%  104*4 
100* 103 
100% 106* 


115*117 
103  107 
108%  113 


100*  103 
120* 133 
108*113 
118* 182 
113      116 


133*  138 
113  117 
115  116 
105*113 

111*  117 
100  107 
113     116* 


Priee 

Friday, 
Oct.  19. 


Bid.     Ask. 


170* 
170* 
170* 
170* 
113* 
110 


118*    .... 
120* 

11*% 

119*  120 
114* 


126      ..... 
110%    .... 

17C* 

IIS* 120 

110% 

•17% 

117* 

U8% 

118      

131 
139* 


132 


108 
H07 


110 


110 


•108    no 


111 
110 

106 
105 
107 
106 


120 


Week 
Range  or 
a.  -•«<  Sale. 


Low.   High. 

167*  Aug'00 
172*  Apr'OO 
169*  8ep.'00 
189*  170 
118*  Oct.'OO 
110  110 
105*  Feb'98 


119* 
102 


118  8ep.'00 
131  Oct.'OO 
118%  Sep.'OO 
110%  119% 
114%  114% 
137*  J'ly '99 
125  Sep.'OO 
109*  Aug'00 
170  170 

119  Apr'OO 
110%  Sep.'OO 
118*  Oct.'00 
US     Oct.'00 

119  110 
121     Sep.'OO 

120  Aug'00 
139%  13 -% 
109*  Oct.'00 
109*  Sep.'OO 
108*  Sep.'OO 
107      Mar'00 

Sep.'OO 
Nov'08 
Sep.'OO 

111 
J'ne'00 
105%  Mar'90 
107%  J'ly'OO 
105  Deo '99 
117  J'ne'00 
117%  Feb'98 
120*  Sep.'OO 
U9*Deo'98 


u 


No. 


10 


110 
103 
118 
HI 
109 


111      , 

110      , 
110 
128% 
186 

123% 
136* 
137* 
105* 


130*130* 
139      130 
106*  106% 


J-D 
M-N 
J  -J 
A-O 
J-J 
M-N 
-D 


J-Jd 
A-O 
J-J 

M-N 


96 

86% 


107 


99 
109 
109 


134* 
134 

12*8* 

92 
♦105 
119* 


140 


91 


103*  Feb  '00 
103  Nov'99 
112%  Apr'OO 
118*  Apr'OO 
111*  Apr'OO 
123*  133  ■■» 
135%  135% 
123*  128% 
187*  Aug'00 
139*  Apr'OO 
106  Aug'00 
109*  Aug'00 

130*     180* 

129*  Sep.'OO 

108         10 h* 

106*     106* 

96     May'00 

88*  Aug'00 

■38*  May'99 

109*  Aug'00 


Range 

tine* 

Jan.  I. 


Low.  High 

166*  169 
173*  1781a 
166*  178% 
186  178% 
112*1152 
100      111* 


. .  ...««« 


117%  118 
180     188 

117  130* 

118  188% 
110*  116 


134* 137% 
100  111% 
186  178 
117% 119% 
110%  111% 
117%  181% 
118%  119% 

117  180 

118  181 
130   183 

30*  144 
106% 119% 
108* 113 
108*111% 
107     107 
105%U0% 

■  ••«••  (H«ll 

117  119% 
HI   117 
107  110 


107  109% 


1 

3 

13 


1941 
CI8tLAC.   SeeCCCAStL, 
CinSAC.    SeeCCCA8tL. 
Clearfield  A  Mah.  SeeBRAP. 
C  C  C  A  St  L— 

Geng4 1003  j-d 

Cairo  Div  lat  gold  4a.  1939  J  -  j 
ClnWAMDlvlatg4a.l991  j.j 
8tLDlvlatooltrg4a.l990  M-N 

Registered 1090  M-N 

Spr  A  Col  Div  lat  g  4a.  1940  M-8 
WW  Val  Div  lat  g  4a.  1940  j- J 
CIStL  AC  cons  6a..  1920  m-n 

latg  4s 1036  o-Fb 

Registered....   ...1938  n-Vb 

Cln  B  A  01  oon  latg  58.1028  J-J 
C C  O  A 1  oonaol 7a  ...1014  j  -d 

Consols  f  7s 1014  j-d 

Gen  oonsol  gold  6a . .  1 93 1  j  .  j 

Registered 1034  1  -j 

CA81atMOOCAI7s.l0Ol  A-O 
OIndA  Wlatpf  5a.. .1938 
Peo  A  Baat  lat  oon  4a .  1940 

lnoome  4a...,. ,,1900 

<.  1  Lor  A  Wh  oon  lat  5a.  1033 
Clev  A  Marietta.  See  Pa  RR. 
Clev  A  Mahon  Val  g  5a.. 1936 

Registered 1936 

Clev  A  Pitta.    B*4  Penn  Co. 

Col  Mldl'd— latg  3-4a...  1947  j-  J 

latg  4a 1947  j.j 

Col  A  Sou  latg  4a. 1020  F-A 

Sol  A  0th  At.  Sea  Met  St  Ry. 
Oolum  A  Greenv.  See  So  Ry. 
Col  A  H  Val.  See  Hock  Val. 
Col  Conn  A  Term.  SaeNAW 
Conn  A  Paa  Rlva  lat  g4a.'43  A-O 

Dak  A  Gt  80.  SeeCMAStP. 
allaa  A  Waco.  See  M  EAT. 


112 


99     100 


'   97* 
103* 


V6 

Apr 
A-O 

J  -J 

Qu-J 


92 


104* 


134*  134* 
131  Oct.'00 
140  May'00 
1 30%  Aug'00 

91*  93* 
106  Oct.'99 
118*  Aug'00 
109     Oct.'99 

99*  J'ne'09 
103  Jan.'00 
117  Sep.'OO 
113  Oct.'00 
112*  Oct.'00 


98*  90* 
97  J'ne'99 
08  Sep.'OO 
102%  Sep.'OO 
99  Mar'99 
94  Oct.'00 
83     Nov'00 

-  • • • a ♦  •»•••• 

105*  Apr'OO 


37 
I 


13 


116%  119 

ii8% i£i* 


103* 108% 


1 .13% 118% 
112*118% 
110  111% 
120  138% 
135*  139% 
1  23%  127% 
137*  137% 
180* 189% 
105     106 


130 

137 


184 
1831 


103*  108% 
105%  107% 
96       08 
86*    86% 


107     114 


131 

131 
140 

137 

01 


186% 
185 
140 
133% 
97% 


118     120 

•  •••••       »<!*•»■ 

•  Mill     *.♦•»■ 

ina  108 
117  117 
U3*  113* 
112*  114 


19 


H4* 

135  136 


131   136 


90  Sale 
28*  39* 
100   .... 


77  Sale 
76  77 
81*  Sale 


114     Aug'00 
135*  Aug'00 


131 


Aug'00 
108%  Feb ''99 


89* 
27% 
HI 


90 
28* 
8ep.'00 


180     May '00 


75* 

76 

80* 


77* 
76* 
82 


94 


0}% 


03        98% 
100*  104% 


94        94 


105 


nun 

105* 


114      116% 
135*180 


136%  137 


48 
11 

7T 


84*     98% 
34        84% 
106      111 

188     180 


68 

71% 
78% 


79% 

80 

87 


•  We  prtoe  Friday  j  latest  bid  and  asked  this  week.  rBonda  due  July.  tDneNov.  IDueJune.  TDue  Jan.  IDueMay.  aOptton  sales.  bDueAug.  cDue  April.  dDaeOe*. 

OUTSIDE  SECURITIES  (Given  at  foot  of  t  oonseoutivb  pages).— GAS  SECURITIES,  dtc. 


Bid. 

Ask. 

ok  Bx 

ob. 

iimi 

.«§•• 

46 

01 

80 

89 

104 

100 

10 

13 

76 

80 

•  •••• 

58 

118* 

114 

108 

106 

1104 

106 

per  ah 

are. 

3, ft  Railway. 

So  Side  Bl  (Chio)— Stook. 
9yiaouaeRap.Tr.,  5s,  1946 
union  Trao  (Chio)  Com. . 

Preferred 

Cnl ted  Rys  (St  L Transit) 

Preferred 

Gen  4s  1934 J&J 

Dn'd  TrAEleo(Prov)-bi  x 
West  Chicago  at.. 

Cong  5a  1936 MAN 

Woroeater  (Mass)Tr-Com 

Preferred 


Bid. 

Ask. 

98* 

99 

I  95 

13 

16* 

51 

52h 

H* 

18% 

63% 

64 

1  88*4 

82% 

108* 

110 

99 

99% 

103 

102* 

A1* 

38* 

100 

Gas  Securities. 


NBW  TORE. 

Cent  Union  Gas— lat  5a 

Con  Gaa  (NY)— Stock— N 
Deb  5a  1908 MAN 

Bqult  Gas- 
con. 6a  1932— See  Stock 

Mutual  Gaa 

N.  Amsterdam  Gat- 
let  oonaol  5a ..-. 

NT  Eleo  Lt  Ht  A  Pow— N. 
Gold  5a— See  N.  Y.  Stk. 


Bid.     Ask. 


«106* 

Y  Btx 

85 

Exch. 
3U0 

?105* 
Y.8tk. 

Exch. 


107* 
Bxoh 

90 

list. 
310 

106% 
Bxoh 
List. 


Gaa   Securities. 


•)  Y  A  East  River  Gas— 

1st  6s  1944 JAJ 

Consol  5s  1946 JAJ 

Nor  Dn  1st  5s  1037.  .MAN 
Standard  Gas — Common. 

Preferred , 

lat  5a  1030 MAN 

OTHBR   CITIES. 
Baltimore  Conaolldat — Se 

Bay  State  Gaa— 

Boaton  DnltedGas  Bonds 

Buffalo  City  Gaa— Stook. 

lat  5a  Bonds 


Bid. 

Ask. 

{111%  113 

108* 

100* 

108 

104 

120 

186 

140 

146 

1115 

118 

•  Bait.. 

LIB 

1% 

1% 

■Bosto 

nLU 

4 

4* 

i  60 

63 

Gaa  Securltlee. 

Jhloago  Gaa— See  H  Y  Sto 
nnolnnati  Gaa  A  Coke. . . 

)ol  Gaa  L  A  Heat— Com.. 

Preferred. ,,  .... 

lat  5a  1032 JAJ 

C  maolld  Gaa  (N  J)— Stok 
lat  5a  1030 JAJ 

O  msol  Gaa  (Pitta). ...   60 

Pref 60 

Bonda  5a ••• 

anaum  Gaa  (J  City)— Stk 

lat  6a MAN 

(And  Intereat    t  Price 
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SB* 


M-8 
M-N 
A-O 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
A-O 
M-g 
M-g 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

M-N 
J.  J 
J  -J 

J-D 


M-M 


BOND8. 

H.Y.BTOCK  EXCHANGE 

Week  endikg  Oct.  19. 

IM  Daok  A  Western  7S..1907 
Morris  A  Bssex  lit  7j.  1914 

7 1871-1901 

lstoonguar  7s 1916 

Registered 1915 

N  Y  Lack  AW  1st  6i.. 1921 

Construction  5s 192  h 

Term  A  Impt  41 1923 

Syr  Blng  ANY  Ut7s.l90« 

Warren  8d7i 1900 

Del  *  H— litPa  Dlv7s  1917 

Registered 1917 

Alb  A  8  jslstoongu7sl906 

Registered 1»06 

Guar  gold  6s 1906 

Registered 1906 

Bens  ASar  lst7s 1931 

Registered 192'. 

DelRivRRBge.  See  Pa  BR. 
Den  A  R  Or  1st  gold  7s..  1900 

lstoong4s 193(3 

lstoong**! 103<> 

Improvement  gold  5s  1 928 
Rio  G  So  go.  See  Rio  Gr  So 
Des  M  A  Ft  D.  See  O  R  »  1  P. 
Des  3d  A  Minn.  8tt  Ch  A  K  W. 
DesMUnRy  1st  g  5s...  1917 
DetMATol.  SesLS&MSo 
Det  AMaok  lstlleng  41.1995 

Gold  4s 1995 

Dnl  A  Iron  Range  1st 5s.  1987 

Registered 1937 

8d6s 1916 

Dul  aedWA81stg5s,1928 
Dul  So  Shore  AAtg  5s.  1937 

East  of  Minn.  Se*8tPMAM. 
astTVaAGa.  Sss.SoRy. 
Blgin  Jol  AB  1st g  5s...  1941 
Blls  Lex  ABB.    SeeCAO. 
BlmCortANo.  SeeLehANY 

Brie  lit  ext  g4i 1947 

3d  ext  gold  5s 1919 

3dextgold  4*1 1923 

4tb  ext  gold  6 1930 

5thextgold  4s 1928 

1st  oonsol  gold  7s 1920 

1st  oonsol  gold  Id  7s..  1920 
■lie  lstoong  4s  pr  bds  1996 

Registered 1996 

1st  oon  genlieng4s....  1996 

Registered 1996 

Buff  N  Y  A  Brie  1st  7S.1916 
Buff  A  8  W  gold  6s.  ...1908 

Small   1908 

Cbio  A  Brie  1st  g  5s. .  .1982 
Jeff  RR  1st  gu  gold  Ss.1909 
Long  Dock  oon  gold  6s.  1935 
Coal  A  RR  1st  c  gu  6s,1922 
Dock  A  Imp  1st  onr6«.1913 
N  Y  AGreenL.gug5s.1946 

Bmall 1946 

Mid  RRofNJ  lsts  6S..1910 
N  Y  8  A  W— lit  ref  Ss.1937 

2dR0ld4*s 1937 

General  g  5s ,,1940 

Terminal  1st  g  5s. . .  .1943 

Regis  95,000  each .  1943 

WllkAEaslatgug5sl942 

Brie  A  Pitts.    8ee  Pa  Co. 

BecanALBup.   fleeCANW. 

Bureka  Springs  1st  g  6s.  1983 

Kt  A  T  H  1st  oon  6s 19S1 

1st  general  gold  5s. ...1942 

Mt  Vernon  1st  6s 1023 

Still  CoBr'ob  l»tg6»..19S0 
BvAIndlst  oon  go  g  6s.  .1926 
Fargo  A  8o.   See  On  MA  St  P. 

Flint  A  Pere  M  g  6s... .1920 
1st  oonsol  gold  6I....1939 
Pt  Huron Div  1st  g  68.1939 
Fla  Oen  A  Pen  1st  g  5s.  1918 
1st  land  gr  ext  gold  5sl9S0 

ConsolgoldSs 1943 

Ft  S  A  Y  B  Bge.  Set  BtLASF. 
Fort  St  U  D  Co  lstg  4*sl941 
Ft  W  A  D  C— 1st  g  4-6s  .1921 
Ft  W  A  Rio  Gr  1st  g  3-4s.  1 928 

Gal  Har  A.  8  A.    See  8  P  Co. 
al  HAH  of  '82  1st  5S.191S 
Ga  A  Ala  Ry  1st  pf  g  Ss.1945 

lstconsolg  5s 1945 

Ga  Car  A  No  1st  gu  g  Ss.1929 
Georgia  Paotfla.   Set  So  Ry. 
Gila  VGA  Nor.  See  So  Pao  Co. 
Gouv  A  Osw.  See  N  Y  Cent. 
Grand  Rap  A  Ind'.  Set  Pa  Co 
Gray's  Pt  Term  See  8t  L  8W 

HanABtJ.    Se.CBAQ 
ousatonio.  Stt  NYNHAH 
Hock  Yal  1st  con  g  4*s.l999 

Registered 1999 

Col  A  H  V  1  st  ext  g  4s.  1948 
Houat  B  A  W  T.  See  So  Pao.. 
Hone  A  Tex  Cen.  See  So  P  Co. 

Illinois  Central- 
ist gold  4s 1951  J  ■».) 

Registered 1951  J-J 

lit  gold  3* 1951  J  -J 

Registered.. .........  1951  J-J 

litgold  3s sterling. ...1951  M-S 

Registered 1951  M-8 

Coll  Trust  gold  4s 1952  A-O 

Registered 1952  A-O 

L  NO  A  Tex  gold  4s.  1953  M-N 

Registered ,.1958  M-N 

Cairo  Bridge  gold  4S..1950J-D 

Registered 1950  J-D 

Louisville  DIt  g  8*s  .  195)  J-J 

Registered 1953  J-J 

Middle  Dlvrea  Ss 1921  F-  4 


■  D 

-D 
A-O 
A-O 

J  -J 
J  -J 

J  -J 


M-N 


M-N 

M-g 

M-8 

A-O 

J-D 

M-8 

M-8 

J-J 

J-J 

J-J 

J-J 

J-D 

J-J 

J-J 

M-N 

A-O 

A-O 

M-N 

J-J 

M-N 

M-N 

A-O 

J  -J 

F-A 

F-A 

M-N 

M-N 

J-D 


F-A 
J-J 

A-O 
A-O 
A-O 
J-J 

A-O 
M-N 

A-O 
J-J 
J  -J 
J  -J 

J  -J 
J-D 
J-J 

A-O 
A-O 
J-JH 
J-J 


J-J 

J-J 
A-O 


Price 
Friday, 
Oct.  19. 


Bid.     Ask. 

190      

188      ...... 

102* 

139      

142* 

135      138 
119      


11694 


142     ... 

iis* '.'.'. 


110* 


150 


103     

99     Sale 


103* 


105 


107* 


115     ..... 
*105     111 


121X 

•119      

118* 

118      

•105      

lse*  Sale 

♦134     

89*    90 


70     Bale 


•133 
•108 

lie* 

♦104 


•116      

MMM     tlllt 

iiesi  iie* 

10«*8ale 

94      

90*    94 
•114*116* 


105*  Sale 


123  Sale 
103     106 

••tee*  esses 
llllll  MM! 
mum  eai*i 


121* 

106* 

104      108 

••••••     tt«f« 

MMM     ■■•••> 


74     Bale 
6O94  Sale 


99 


105 

"979$ 


e  e  e  e  •  • 
•••••■    itl 


100*  Bale 


US 
114* 
106 
104 


•101      ..., 
•101      .... 

•  IMM     •  •••• 
a  1 •  •  •  •    mm  •• 


101 
♦180" 


Week's 
Range  or 
Last  Sale. 


Low. 

184* 

138* 

106* 

140 

140 

135* 

119 

103* 

122 

108 

146* 

143 

101 

122 

111* 

113* 

148* 

1489* 


High. 
Aug'00 
Sep."" 
Sep 


'00 

•00 


140 
Oot.'9& 

186 

119 

103W 
'00 
'98 
'00 
'97 
00 
1*99 
00 
'00 
00 
00 


Feb 
Aug 
May 
May 
Sep. 
J'ne 
Oct. 
Aug 
J'ly' 
J'ly' 


No. 


ir 
2 
1 


108  Oct.'00 

98  99 

107  Sep.'OO 

103  103 


108*  May'00 

85     Oct.'00 

82     J'ne'00 

107*      107* 


92*  Feb.'99 
114*  J'ne'00 


110     Sep.'OO 


U7« 
119* 

114* 

123* 

106* 

186* 

143 

87* 

98* 

68* 


J'ly '00 
Jan.'00 
8ep.*00 
Mar'00 
Apr'99 
136* 
Deo '98 

88* 
May'WH 

70 


140     Feb '99 


117*  Oct.'00 
106  Deo '99 
1 36*  J'ne'00 


118 
109 


Sep.'OO 
O0t-'98 


115*  Oct.'00 

109         109** 

99*  J'ne'00 

92  92 

118     Apr'00 


105*     105* 


01     Not'97 
123         123 
103         104 


».■•••      ..... 
......      ..... 

105  Sep.'OO 

181*Oct.'00 
10594  Sep.'OO 

106  Aug'00 
100     Sep.'OO 

•  •MM 

•  s  MM 


•••••• 

aaeaa 


105  Mar'98 
72*       74 
60  60* 

103     Sep.'OO 

106  Deo  98 
89     Feb '00 

99*  Jan.'00 


99*     100* 
106"  Aug'OO 


116  J'ne'00 
113*  Mar'00 
106  106* 
108*Apr.'98 


108     Aug'00 
104* Jan/99 
103         108 
98     Jan.'00 


101*     101* 
188"  May'99 


64 

"i 


41 
49 


27 


all! 
Itl 


mis 
■  •I 


15 

6 


33 


10 


Range 

since 

Jan.  1. 


Low.  High 
183     124), 
186     148 
104* 107* 
138     141* 


133      137* 
116     121 
103*  106 
122     182 

146* 148' 

lis"  iai" 

*•••••     MMI 

111*115 
U2*118H 

147K  U89< 
148*  148* 

102*  1049* 
96*    991, 
106      107fc 
101*106 


108* 109* 

85        85 
76*    82* 
107      110 


110      114* 
107* 113 


116* 118 
119*119* 
113*116* 
183* 123* 


184*143 
"97" 
67 


93 

75* 


114  117* 
136* 189* 
118"  il8' 

•  •••••    MM< 


115*180 
107*  111 
98   99fc 
90   97* 
108* 118 


104  109 


130  185* 
102*  110 


100  108 

180  123* 

103  10S* 

10P  110 

100  100 


70 

55 


744/ 

6f* 


100     104* 

■  Ml     ••••*• 

89       89 
99*    99* 


98     108* 
IO2"  108* 


114     116 
118*  113* 
104* 106* 


100     105 


101     104 
98        98 


100     103* 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Endikq  Oct.  19 


til  Cen.  (Con) 

St  Louis  DIt  g  3s 1951 

Registered,... 1951 

Gold  3*s 1951 

Registered 1951 

Spring  Div  lstg  3*s.  1951 

Registered 1951 

Western  Line  1st  g  4s.l951 

Registered 1951 

Bellev  A  Car  1st 6s.. ..1923 

Garb  A  8  lstg  4s 1988 

CbloStL  AN  Og  5s..  1951 

Registered 1951 

Gold  8*s 195' 

Registered 1951 

Mem  DIt  1st  g  4s. ...  1951 

ai  KjsMared. 1951 

.  Btl.  Son  1st  (rn  g  ««...19S1 
ind  Deo  A  W  1st  g  5s... .1935 

1st  guar  g  5s 1985 

Ind  111  A  la  1st  ref  g  5s..  1948 
■  nt  A  Great  Nor— 

1st  goldOs 1919 

2d  gold  5s , 1909 

8d  gold  4s...... leal 

Iowa  Central  lstgold5s.l93S 
lows  Midland.  8*4  Cta  AN  W. 
Jefferson  RR.  gee  Brie. 
IZalAAGR,  SssLSAMS. 
a.  an  A  Mich.  Btt  Tol  A  O  C. 
KCAMRABlstgug5l.l929 
Kan  O  A  Pao.    Set  M  K  A  " 

Kan  C  So  lstg  3s 196' 

Registered 1950 

Kansas  Mid.    Stt  StLASi 
Kentucky  Cent.    8**  L  AN 
KeokADesM.  SssCRIAP. 
InoxvlUe  A  Ohio.  SeeSoRy. 

Lake-Brie  A  W  lit  gSi.1937 
2d  gold  5s I9ii 

North  Ohio  1st  gu  5s..  1945 

L.8AM8.    Ses  NY  Cent. 

Oeh  Val(Pa)  oollg  6I..1997 
Registered  5s 1997 

Leh  VN  Y  1st  gug4*s..  1940 
Registered 1940 

Leh  VTerRy  lstgu  g  5sl941 
Registered ...1941 

L  Y  Coal  Co  lit  gu  g  5s. .  1933 
RegUtered.. .,,,.,,  ,,,.1933 

beb  A  N  Y  1st  gu  g  4s.  ..1945 

Registered.. ..,,., ,.,,,1945 

HI  C  A N  1st  g  1st pf6s.l914 

Gold  guar  5s.. , 191 4 

Leh  A  Hud  R.  See  Cen  of  NJ.. 

Leh  A  Wllkesb.  Stt  Cent  NJ. 

Leroy  A  Caney  Vai.  Ses  Mo  P. 

Lex  At  A  P  F.  8*t  Met  Bt  Ry. 

Long  Dook.    8ss  Brie. 

Long  Island— 
lstoong  5s..... ...... 1931 

lstoong  4s ,.1931 

General  gold  4s 1938 

Ferry  lit gold4*it. ,,1922 

Gold  4s....... ,.1932 

Unified  g  4s 1949 

Debenture  gold  Si. . ...  1934 
Bklyn  A  Mon  lit  g  6s.  1911 

1st  6s. 1911 

NYBAMBoong5l..l935 
H  Y  A  R  B  lit  g  Si,,.. 1927 
Nor8hblstoonggu5s..'82 

La  A  Mo  BIT.    Stt  Chi  A  Alt. 

Louisville  A  Nashville- 
General  gold  6i. ......  1980 

ftold  5s... .....1987 

Unified  g4s..... 1940 

RegUtered 1940 

Col)  trust  g  5 1931 

Col  tr  5-20  g4i  ....1903-18 

Ceoel  Br  7s 1907 

»  H  A  Nam  lstg  61...  1919 
LCln  ALexg4*i...l93' 

NOAM  lstg  If  1980 

Id  gold  6s.. ......... .1930 

Pensaoola  div  gold  la,  1920 

BtLdlv  lstg  6s. 1981 

Sdg8s 1980 

Kentucky  Cent  g  4s. ..1987 
LANAMAMlstg  4*1.1945 
NFlaASlstgug5s  ..1937 
Pens  A  Atl  lstgu  g6s.l92i 
SANAoongug5s....l936 
81nkfd(8ANA)g6s..l910 

LA  Jeff  Bge  Co  gug  41.1945 

LNAAO.    fissOIAL. 

MahonCoal.  8e* L 8  AM 8. 
anbattan  By  oon4i.l990 

Registered 1990 

MetropolBl  Istg6s...l908 
M  an  8  W  Oolonls  g  5s . .  1984 
KeE'ptABV.  SeePMoKAY 
Metropolitan  HI.  SseMan  Ry. 
Mex  Cent  oon  gold  4s.  ..1911 
1  st  con  Income  g  3s.  ..1939 
Id  eonlnoome  g  8s. .,,1939 

■oulpAooUg  5s 1917 

2d  series  g  5s  ..,,,,1919 
d*«x  Internet  1st  oon  g  «s.'77 

4ex  Nat  1st  gold  6 1937 

8dlno6s  ACp  stmpd.1917 

*d  Income  gold  6s  B..1917 

i»x  North  lit  gold  61..  1910 

Registered 1910 

d  ioh  Cent*    Be*  N  Y  Cent, 
did  of  N  J.  Ses  Brie. 
<L8AW.    SeeChloANW 
41!  A  Mad.    See  Ohio  A  N  W 
Mil  A  North.   SseChMAStP 
'M  *  Ht  P.    See  Oh  M  A  Bt  P 


J-J 
J-J 

J-J 
J-J 

J  -J 
J-J 
F-A 
F-A 
J-D 
M-8 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-g 
J  -J 
J-J 
A-O 

M-N 

M-g 
M-g 
J-D 


A-O 

A-O 
A-O 


J-J 

J-J 
A-O 

M-N 
M-N 
J-J 
J-J 

A-O 
A-O 

J-J 
J  -J 
M-8 
M-g 
A-O 
A   O 


Q-JI 

M-8 
J-D 
M-8 
J-D 
M-8 
M-8 
A-O 
M-g 
Q-O 


J-D 
M-N 
J-J 

J-J 

M-N 
A-O 
M-8 
J-D 
M-N 
J  -J 
J  -J 
M-8 
M-B 
M-8 
J-J 
M-g 
F-A 
F-A 
F-A 
A-O 
M-8 


A-O 
A-O 
J-J 

J-D 


J-J 
J'ly! 
J'lyl 
A-o 
A-O 
M-8 
J-D 
M-8k 
An.l 
J-D 
J-D 


Price 
Friday, 
Oct.  19. 


Bid.     Ask. 
91        91* 


101* 

98        a.,,. 


111*112* 


134      

98      , 

125     


100     ... 

<t*Mt    MMfti 


98     106 

102* 

100      

•106      110 


121*  1...., 

87     Sale 

66     Sale 

112*114* 


66*  Bale 

IMM  J    •••••1 


184      

117      

109     112 


109 


.sees     •••••' 

107      


•mm:  mmi< 


■  •>••••    .mm 


120     

103      

103     104 
99*  101 

'96*  '95* 

95  

115  

108  

107  

107  110 

107  110 


117     

HI* 

98*    99 


110* 

97      

••■•:     IMM 

US'        aaaea 

• 118 

187     

,  119 


•125     

♦  63       67 

♦  96*  .. 
•107*  109 


109 

108* 


101*  Sale 

i'1'4" .!!.. 


78      

26*  Bale 
14 


8S*  Sale 
96      ,,.,,, 

67      

8     

108     110 


Week's 
Range  or 
Last  /Sale. 


Love.   High. 

91      Oct.'00 


101*      101* 

101*  Oot-'99 

95     Deo '99 


112*  Sep.'OO 


121  Aug'OO 
90  Nov'9* 
125  3ep.*00 
132  Sep.'OO 
100*  Sep.'OO 

ice*  Sep.v00 


104     8ep.'99 
103*  Aug'OO 


109*  Aug'OO 

121*  Oct'OO 
85  87 

64  65 

113*     113* 


62* 
63* 


67 

63* 


123         123* 
117         117 

111  Aug'OO 

104  Aug'98 


109* 

108* 

112 

109* 

10Sg 


Oct.'00 
Nov*99 
J'ly '00 
Oot.'99 
Nov'99 


92     Sep.'OO 


•  a  a  m  • 


101*  Bep.'99 


120     Oct.'00 

MMM  MM 

102*  Oct,'00 
99*  Oct.'00 

100  Oct  00 
95*        96 


110  Aug'OO 
107.  Jan.'9U 
105  May'00 
108*  OotVOO 


118     Oct.'00 

111*  Oct.'00 

98*        99 


110* 
96* 

101 

113* 

103 

128* 

117 

109* 

126* 
63* 
97* 

107* 

109* 

110* 

109 


Oct.'C0 
96* 
NOV'97 
Aug'OO 
Jftu  *»8 

Sep.'OO 
Oct.*00 
Nov'9H 
Sep.'OO 
Oct.'00 
97* 
Jan.'OO 
J'ly  '00 
J'ly  '00 
Oct.'00 


96*  Oot-'99 


100*     101* 
115*  Oct.V00 


78     J'ly  '00 
26  26«i 

12*  Oct.'OO 


83*        83* 

103*  Apr'OC 

81     Apr'00 

18*  J'ly '00 

105     May'00 


23 

41 

1 


601 
1 


11 

2 


MM 
III* 


IS 


t  •  |  1 
*»s< 


14 


al 

1 


73 


185 


Rang* 
sine* 

Jan.  1. 


Low.  High 
SO  92* 
99*  1*0*8*" 


Ill      114 


119*  131 


125 
122 
100 


126* 

122 

101 


105*  103* 

•  If  IM     MM*, 


MMM 

111 


103* 


106* 110* 


119* 

83 

54 
111 


1.1* 

115 


61        70 

88*    63* 


116*  1S3* 

108*119 

110*118* 

•  •till    MMM 


106*110* 


112     Hi* 


•  ••••    •>*••  •• 

MMM 

91*    98* 

.....  •^.♦-v. 


.to-.,  mw 


180     182 

IKII    MM' 

96    ior»t 
97*  105 
100     108* 
85       989 


ib'e"  iit** 
ios"  ioi" 

10S     108* 

no    lsi 

107*  HI* 

96*  101« 


106*  110* 


96*  100 


NI8 


111* 

•  IMM     ••••It 

187     139 

117     H7 


183      187 

63*  68* 
95*  98 
107* 107* 
109  110* 
110*  113*4 
107     111 


99     10» 

ill"  iiT 


70        81 
20*     »* 
10        16 


83*    88* 

103     103* 

81        81 

19        17 

105     101* 


•  Ko  prloe  Friday  1  then*  are  latest  lid  and  .asked  this  weak.    tBond  due  August.    »  Due  April.    I  Due  January.    IDueOetober.    iDueJaly.    a  Optional 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).— 9AS,  TEL.  &  7ELEPH.,  do 


One  gecnrluc». 

Detroit  Gas— See  N  Y  Hxc 

■■■ex  A  Hudson  Gai 

Fort  Wayne  (Ind) 

lit  6s  1925 JAJ 

Grand  Rapids—  Stook 

1st  5s  1915 FAA 

Hartford  (Ot)  Gas L... 25 
Hudson  Co  Gas 

5sgl949 

Indiana  Nat  A  111  Gas— 

1st  6s  1908  MAN 

Indianapolis  Gas— Stook. 

lit  6s  1920 MAN 


Bid. 


h.  list. 

*86" 

50 

103 

1104 

t   48 

85 

108 

50 
80 
97* 


Ask 


40 
45 
60 

106* 

51 

40 
108 

69 
90 
99 


Urn  Wi»furul»». 
Kansas  City  Gas 100 

5s  1922 AAO 

Laclede  Gas— N  Y  Stook 
Lafayette  (Ind)  Gai 

1st  6i  1924 MAN 

Loganspt  A  Wab  Val— 

1st  6s  1925 JAD 

Madison  (Wis)  Gas— Stok 

1st  6s  1926 AAO 

Newark  Gas  6s  1914 

Newark  Consol  Gas  ..100 

6s  1948 JAD 

New  Bng  Gas  A  O— SeeBo 


Bid 

Ask. 

40 

1  98 

100 

Bxoh. 

40 

48 

BO 

60 

60 

60 

65 

75 

}104 

106 

1189 

56 

1108 

103 

stonL 

1st. 

iiau  Wecurltles. 

Ohio  A  Ind  Con  Nat  A 111- 
Ohlo&Ind—  1st  6s  '26JAD 
Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— See  Bos 

Providence  Gas 60 

StJoseph  (Mo) 

6s  1937 JAJ 

S :  Paul  Gas— Stook 

Oonsol  5s  1944  ....MAS 
9yraouse  Gas— Stook.... 

Iit5sl946 ..JAJ 

Western  Gas  (Mil w) 

is— See  N  Y  8t.  Hx  list. 


Bid. 

Ask. 

28 

32 

60 

68 

Stook 

Bxoh 

ton   L 

1st. 

t  93* 

30 

40 

i  90* 

98* 

45 

49 

*  78 

82 

8* 

10 

85 

8J 

8rf* 

91* 

Telcg.  A  Telrph. 

Teles.   «fc    I'eiritn. 
American  Dlst  Tele— NY 
Bell  Teleph.  of  Buffalo... 
Central  A  South  Amer.. .. 
Cues  A  Poto  Teleph— Si t 

5s  1909-29 JAJ 

Oimmerclal  Cable 

O  >mmer  Union  Tel  (NY). 
B  uplre  &  Bay  State  Tel 
Brie  TelegATelep—  See  8 

Franklin., 

(And  interest.   tPrlo« 


Bid. 


atoek 

■is» 

no 

s  M  e*# 

100 

106 

64 

108 

...... 

165 

170 

118 

135 

75 

MMM 

tot  Hi 

List 

48 

48 

per  st 

are. 

ASk. 


Oct.  20,  1900.] 
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BONDS. 
W.T.  STOCK  EXCHANG  B 

Week  Ending  Oct.  19. 


Minn  A  Bt  L— lit  g  7s .  .1927 
Iowa  ex  lit  gold 7i...  1009 
South  Wait  ex  lit «  7i.'10 
Paolflo  ex  lit  gold  6s .  1921 

lit  oom  gold  Si 19S1 

lit  and  refund.  4I....1949 
Mlu  *  at  Lku.  Bt*  BO  BAN 
H  A  P  lit  Si  it  4i  Int  gu..'36 
M  SSMAA  lit  g  «•  tnt  gu.'26 
M  8t  PAS8M  oong  4*  lntga'38 
Minn  On.  See  8t  P  M  4  M. 
Mo  Kan  A  Tex—  lit  g  4s.  1990 

2d  gold  4 1990 

lit  exten  gold  Si 1944 

Booner  Bd&  Oogu  g  7i.  .'06 
Dal*  Wa  lit  gug  Si.  1940 
M  K  ATof  T  litgng5i.'42 
SherShASou  lstgug5s.'43 
K  O  APao  litg  4O....1990 
Tebo  A  Neoiho  lit 7i.  1903 
Mo  K  A  K  1st  gug  Si. ..1942 

Mo  Pao—  «d7i 1906 

lit  oong  60 1920 

Trnstg  3l 1917 

Re^lftere-1 1917 

lit  ooll  gcli  Si 1920 

Re  filtered 1920 

LeroyAO  V  AL  litgSl'26 

Pao  U  of  Mo  litexg4i.'38 

2d  extended  gold  Si .  1938 

St  Lonli  A  Iron  Mount — 

GenoonryAldgrtg5s'Sl 

GenoonstampgtdgSs'31 

Cnlf  Aref  g4i 1929 

Registered 192  » 

Yerd  V  I  A  W  litg  5i..'26 
MlllRlTBdge.  See  Ohio  A  Alt 
Mob  A  Birm  prlorlleng  Si.'45 

Mortgage  gold  4i 1945 

Small 1945 

Mob  Jack  A  K  C  1st  g  Ss.1946 

Slob  A  Ohio  new  gold  Oi.. '27 

1st  extemion  gold  61.1927 

General  gold  4i 1938 

MontgomDlT  litg  Si.  1947 
St  LA  Cairo  gug  4s  .1931 
Mohawk  A  Mai.  S**NYCAH 
Monongahela  R1t.  See  B  A  O 
Mont  Cent.  '  See  St  P  M  A  M. 
Morgan'lLaAT.  SmSPCo. 
Morris  A  Bssex.  See  Del  LAW 

N  ash  Chat  A  St  L  lit  7i. '13 
8d6l 1901 

lit  oon gold  Si 1928 

lit  gold6iJaiperBoh.l923 
1st  6i  MoM  MWAA1. 1917 

llt6iTAPb 1917 

Nash  Flor  A  8hef.  See  LAN 
NewHAD.  SeeNYNHAH 
NJJunoRR.  See  NY  Cent. 
NewAClnBdge.  See  Penn  Or 
NO  A  NBprlorlleng  61.1915 
H  Y  Bkln  A  Man  Bh.  See  L  I. 
NY  Cent  A  HB  lit  7i..  1909 

Reglitered 1903 

Q8Mi 1997 

Reglitered. 1997 

Debenture  Siof  .1884-1904 

Beglitered ...  .1884-1904 

Beg  deb  Si  of...  1889-1904 

Debenture  g4i..  1890-1906 

Beglitered 1890-1905 

Bebtoertiextg  4i....l905 

Reglitered 1906 

Lake  Shore  nol  g  3*i.  1998 

Beglitered 1998 

Btioh  Cent  ooll  g  3**..  1998 

Registered 1998 

Beeoh  Ork  lit  gu  g  4i,1936 

Reglitered 1936 

2d  gu  gold  Si 1936 

Beglitered 1936 

Cart  A  Ad  lit  gu  g  4s.  1981 
Clearfield  Bitum  Goal  Oorp 
1st  i  flit  gug  4iterA.'40 
Small  bonds  series  B.  .'40 
Gout  A  J>«we  lit gn  g  5i.'42 
Mob.  A  Mai  lit  gu  g4i.l  991 
NJJunoRgu  lit  41.1986 

Beglitered 1986 

NYAPutlitoongng4i.'93 
Nor  A  Mont  lit  gu  g  5s. '16 
West  Shore  1st  4igu.2361 

Beglitered 2361 

Lake  Shore  oon  2d  7i.  1903 

Beglitered 1903 

Gold  3*i.... 1997 

Beglitered 1997 

ClnASlltgL3AMS7i'01 
Det  Mod  A  Tol  lit  7il906 
K  A  AG  B  litg  o  Si.  1938 
Mahon  C'l  RR  lit  5i.  1934 
Pitts  MoK  AY— litgu6i.'32 

Id  guar  oi. 1934 

MoKee  4B  Y  lit  a  6i.'i8 
Mloh  Cent— lit  oon  7il902 

lit  oon  5l 1902 

6s 1909 

6s 1931 

Beglitered 1931 

4s 1940 

Registered 1940 

BatO  A8t  1st  gug  Si. '89 
NY  A  Harlem  g  3*s  2000 

Beglitered 2000 

N  Y  A  North  litg  Si.,1927 
B  W  AOgoon  litext5i.'22 
Oswe  A  R  2d  gu  g  Si.  .1915 
B  W  A  O  T  R  litgu  g  5s.  18 
TJtlcaA  Blk  Blrgu  g  is. '23 


J-D 
J-D 
J-D 

A-0 

M-N 
M-8 

J-J 
J-J 
J-J 

J-D 
F-All 
M-N 
M-N 
M-N 
M-S 
J-D 
F-  A 
J-D 
A-0 
M-N 
M-N 
M-St 
M-St 
F-A 
F-A 
J-J 
F-A 
J-J 

A-0 
A-0 
I- J 
J-J 

ffl-s 


•106 
115 


J 
■J 

J-J 
J-D 
-D 
Q-J* 
M-8 
F-A 
J  -J 


J-J 

J-J 
A-0 
J  -J 
J  -J 
J-J 


A-Ol 


Price 
Friday, 
Oct.  19. 


Bid.     Ask. 


124 


116     

95     Sale 


!•••••  ■  •**•* 
f  I  ••••  HIIII 
•••*••      •••••• 

9194  Sale 
8694  Sale 
91     Sale 

a.....   «•«•«. 

8994    90 
......    9894 

79      


103* 

1 16     Sale 

11 8*4  Sale 
95^4  Sale 


92*  .....i 


110     Bale 

109     110 

7b%  s&le 

•••til  *iiii 
*•••••  ••••«> 


110 


•  ■  •  •  •  •     *  a  •  I  I  - 

••*•••      *||||l 

126* 

118      

84        84itf 

108* 

98 


128     130 

ICO      

105*  Sale 

113      

113 


•  t  •  •( 
•••*••     t | i i • • 


J 
J 
J 
J 
M-8 
M-S 
M-8 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-D 

J  -J 
J  -J 
J-D 
M-8 
F-A 
F-A 
A-O 
A-O 
J  -J 
J  -J 
J-D 
J-D 
J-D 
J-D 
A-0 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-8 
M-8 

51-3 
J  -J 
J-D 
M-N 
M-N 
A-O 
A-O* 
F-Ai 
M-N 
J-J 


107* 
•108 


105% 

♦104* 

1049* 

♦I03*8ale 

♦102% 

♦103* 

-103      

9694  Sale 

95% 

MX.... 


109* 


.»•»!•     MM! 
••••••     •«••• 

■•••••     •••••< 


♦105 


»»••*»  «•••• 

tilt  |«     «•••• 

♦116      

113     118* 
112     11294 

•112*  115 
11294  Bale 
109* 


'»»»•!          »  *  •  • 
•  •• 

117      


127     131 

141      

133      

185      ,.,,, 
107*4 


•118 
♦124 


'106* 


120      .... 

186*4...... 

HI      


Ill 


•••     •  •  •  •  • 


Week's 
Range  or 
Last  Sale. 


Low.  High. 
149  May'00 
122*  May'00 
122*  Aug'00 
188  May'00 
117%  117% 
95  96*t 

••••••  •••••• 

tittie         •••••• 

•  1 1 1  ••         tniti 

9094        92 
66*       6694 

89  91 
10094  Nov'99 

90  Sep. '00 
90  91 
98%       99% 
80*  Oct.'OO 


M 

No. 


1 

17 

•  A      • 
t  •  •  t 

•  ••I 

61 

138 
65 


103  103 

115%  116 

11794  118* 

95  96 


92*   93* 


94  J'ne'00 
106*  Sep.'OO 
115*  Sep.'OO 

108    110 
09    109* 
77    78* 

•  ••ill         Hint 
•*••••         1 1 1 1 1  • 

110*  J'ly'oo 


mi  tl I  a •  • 

Mil  linn 

ia'e"    iae* 

120*  J'ly '00 

84  84* 

10794  Oct.'OO 


128*  Oct.'00 
1C0*  J'ly  *00 
105*  105H 
113     Deo '99 


•    11*1  Hllf 

111     Deo '99 


10894 

108* 

10994 

110 

105* 

105* 

109* 

103*4 

104M 

103 

102*4 

98* 

95*4 

96*4 

96 

109*4 
106 


10894 

Sep.'OO 

Sep.'OO 

Aug'00 

105* 

Oct.'OO 

Sep. '97 

103*4 

Feb.'99 

Oct.'OO 

J'ly  '00 

97 

95*4 

96* 

Sep.'OO 

Aug'00 

J'ne'98 


Mill)  • • ■ t 

••••II  •••••• 

96     J'ly  '98 


107*4  J'ly '00 
102     Feb '00 


••■tea 

■••••• 

•  »• • t  • 

113 

U2*4 

11294 

11294 

110 

110* 

108* 

119* 


118* 

112* 

Oct.'00 

11294 

110* 

Mar' 00 

Dec '97 

J'ne'00 


129     Sep.'OO 


10794  Sep-'OO 

104  Sep.'OC 
121  Aug'00 
128  May'00 
127  Deo '99 

105  Jan.'OO 
108  Jan.'98 


115%  May'00 


1S2*  Sep.'OO 
12IJ4  Oct.*00 
118     Apr '99 


110 


a • • t •■ 

110 


1 

13 


8 

2 

65 

294 


14 


222 

12 

128 


20 


19 

72 

5 


50 
29 

"2 

19 


I   I   • 
1  t  • 


•  •It 

1 


Range 

rince 

Jan.  1. 


Low.  High 

143*  161 
122*  123* 
122* 122* 
128     128 
111*117% 
98        9994 

••••••  •••■•• 

••••••  •••••• 

•*•■••  •••*•■ 

88*  93% 
64  70* 
89       95% 


90  90 

88  93* 

92*  98*4 

76  83 


102     106 
112     116* 
11494  121*4 
94     101% 


90       9894 


92       94 
10594  106* 
112*115* 

108     113* 

1T9      112* 

76        84* 

!•••••      »••••« 

ill!    ■  ••Its 

110*110* 

••«••  ••«•• 
•••••  •••••• 

126"  ias" 

120* 126 
88       87 
106*109* 


126     139 
100* 100* 
104* 109 


10894  118 
108*111 
108  111* 
110  110 
IO294  108 
105* 107% 


101%  10396 

ioi"  i'0'394 


95*  99 

93  98 
95       98 

94  97 
108     110* 


•  till     !•••■< 

•  •••«   nun 
1  • •••■   ••««• 


10694  107* 
102     102 
......  ..... 


110 
110 

111* 

HIM 
109* 
110* 

•••III 

119 


IIC* 

115* 

114 

116* 

11494 

1U?4 

110* 

•  I  •  •  • 

131 


129     12994 


105*  10994 

10294  10494 
119* 121 
128     128 


106     105 


115% 115% 


122*  122* 
12594  189* 

••••••     ••••• 

••••••    •-•*• 

108     110 


BONDS 
N.  Y.  STOCK  EXCHANGE 

Week  Ending  Oct.  19 


Oi 


*  Y  Chic  A  St  L  litg  41.1937 

Beglitered 1937 

N  Y  A  Greenw  Lake.  «««  Brie 
NY*  Har.  SmNT04 Hud. 
N  Y  Laok  AW.  Bt*  D  L  A  W 
NYLBAW.  SMHrle. 
NYANB.  Bt*  N  Y  N  H  A  H 
NYNHAHart  litregti.'OS 
Oonrert  deb  oerts  CI, 000  . 

Small  oertiitlOO 

Houiatonlo  B  oon  g  5I.19S7 
N  H  A  Derby  oon 5i...  191S 

NYANBlit7l 19C; 

lit  61 1905 

N  Y  A  North.  8**  N  Y  O  A  H 
NYOA  W.  Bef  litg  411992 
Begll  96,000 only...  199^ 
NYAPut.    SmNYCAH. 
NY  ABB.    Sm  Long  III. 
NYSAW.    SsiHrie. 
NY  Tex  AM.    3«  80  Pao  Oo 
Nor  A  South  litg  5i. ...  1941 
Norf  A  West— Gen  g  61. 193 1 
New  Blrer  litg  61. ...1938 
ImprrmtAext  g 6s. ..1934 
N  A  W  By  litoong  4s.  1996 

Beglitered 1996 

Small 1996 

OCATli  gug  Si.. ..1922 

Solo  YAN  Blitgug4i.l989 

North  IUlnoli.  SseOhl  A  NW. 

North  Ohio.    SMLBrleAW. 

Northern  Paolflo— 

Prior llenr  A  lgg4i..  1997 

Registered 1997 

Generalllen  g3i......>047 

Registered ...2047 

BtP  AN  P  gen  g6i...  1923 

Registered  otfs 1923 

8t  PanlADul  1st  5l... 1931 

2d  5s 1917 

lit  oog  4s ..1968 

Wash  Cent  lit  g  4s. . .  1948 
Nor  Pao  Ter  Co  lit  g  6I.193S 
Nor  Ry  Oal.    Bt*  80.  Pao. 
Nor  Wis.   S««0  8tPM&0. 
Nor  A  Mont.  SuN.Y.Cent. 
IndAW.   SssOOOAStL. 
hlo  BlyerBR  lit  g  511936 

General  gold  Si. 1937 

Om  AStL  litg4i 1901 

Ore  A  Oal.  Bt*  So  Pao  Co. 
Ore  Ry  A  Nay  See  Un  Pao 
Ore  BR  A  Nay  See  Un  Pao 
Ore  Short  Line  See  Un  Pao 
Oiwego  A  Rome.  8**  N  Y  c 
OOF  A  BtP.    Sl*C  AN  W 

Pao OoaitOo—  lit  g6i.l946 
•oof  Missouri.  jSm  Mo  Pao 
Panama  Istsf  g  4*i....l917 

Sfiubiidyg6i 1910 

PennOo—Gu  litg  4*1.1921 

Beglitered 1921 

Gtd  3*iool  truit  reg.  1937 
C  StL  A P  litoong  51.1932 

Begiitermi 1932 

OlerAPlttioonif  71.1900 
Gengug4*ner'iA.1942 

BeileiB. 1942 

Series  C3*s 1948 

■rleAPlttgugS*lB.1940 

Series  O 1940 

NACBdgegengug4*i.'45 
P  CO  A  Bt  L  oon  gug  4*s- 

BerlesA. 1940 

Series  B  guar. 1942 

Serlei  Oguar 1942 

Series  D  4s  guar 1945 

Series  B  guar  3*s  ..1949 

Pitts  Ft  W  A  O  lit7i.  1912 

»'«  * 9* •!•  *t ••**••  * *•■■  ly  12 

*Q  •!•  •»*M*i*ii«iit»ilvl2 

PtnnRR  1st  real  es  g  41.1923 

Ooniterlingg  61 1905 

Con  ourrenoy  6i  reg..  .1905 

Oong  5i 1919 

Beglitered 1919 

Oong  4i 1943 

9r  BAI  exlit  gug4*s.l941 
01 A  Mar  1st  gu  g  4*s.l935 
DBBBABgelltgu4ig.'36 
AUeghYal  gen  gug  41.1942 
Bun  A  Lewis  litg  4I..1936 
UNJRRAOan  gen  41.1944 
♦tmaoolaAAt.  SeiLANaih 
Peoria  Dec  &  Evansv— 

2dg  5strreolstpd....l926 
ceo  A  Bast.  S*«  O  0  O  A  St  L 
*eoAPekUnlstg6s...l92l 

8dg4*s Feb.,  1921 

?lne  Creek  reg  guar6i. .  1932 
*>lttiCln  A  St  L.  S*«  Penn  Co. 
r  C  O  A  St  L.    Bt*  Penn  Oo. 
PlttlCleTATollitg6i..l922 
PlttiFtWACh.  Bt*  Penn  Co 

rttti  Juno  lit  g6i 1922 

"ittiA  L  Brie— 2dg5l.. 1928 
Pitts  McKeesAY.  SeeN  YCen 

fittsP  AF  1st  gSi 1916 

Pltti  Sh  A  L  B  lit  g  5i.  .1940 

liteomolgold  5i 1943 

'IttiA  West  litg  4|... 1917 

J  P  M  A  Cooertfi 

PlttiY  A  Aihlit oon 5il927. 
Q  lading  Co  gen  g  4s. . .  1 997 

*    Beglitered 1997 

Bennelaer  A  Sar.  S««  D  A  H. 

ftloh  A  Dan.    St*  South  Ry. 

Ato  Gr  Wait  lit  g  4i. . .  .1939 

ntah  Cent  1st  gu  s  4s.l9l7 


A-O 
A-O 


J-D 
A-C 


M-N 

M-N 
J-J 
J  -i 

M-Sii 
M-8- 


M-N 
M-N 
A-0 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


Q-J 

Q-J 

Q-Ft 
"-Ft 

qIy 

F-A 
A-O 

J-D 


J-D 

A-0 
J-J 


J-D 

A-O 

M-N 
J  -J 

J-J 
M-8 
A-O 
A-O 
M-N 
J  -J 
A-O 
M-N 
J-J 
J-J 
J-J 

A-O 

A-0 
M-N 
M-N 
F-A 

J  -J 
J-J 

A-Ot 

M-N 
J-J 

Q-MII 
M-8 

-N 
J-J 

M-N 
F-A 
M-8 
J-J 

M-S 


Ml 


M-N 

Q-F 
M-N 
J-D 


A-O 

J-J 
A-Ot 

J-J 
A-O 
J-J 

J-J 

M-N 
J  -J 
J-J 


J-J 

A-Ot 


Prxce 
Friday, 
Oct.  19. 

Bid.      Atk 
106     107 


......  ...... 

......  ...... 


*.....  ..... 

131      

116 
114 

110 


•  I •*  tl 
«  *  •  4 


104 


112* 

133 

132*  Sale 
131 

97*  Bale 


101 


103*  Sale 

102      ..;.. 

66     Sale 


♦128 


124      

♦110*4 

~ioo 


87* 

•115     118 


50       75 


♦109* , 

105     108 


116     Sale 
116     Sale 


•117 


♦120     

*H9      

104* 

•tati*  1111*1 
«•*••«  •••••! 
••••••  •••••* 

•114      ...... 

114      


136* 

135 

131 


•  ••••< 
•  ••••I    •  •  t  t  t 


'114 


132 

101      


•110* 


'  90      „.,. 
♦113      


♦120      

88*  Sale 


99     Said 
86        88 


Week'i 
Range  or 
Last  Sale. 


Low.    High.. 

IO694     lr5!4 
105     May'00 


I04W  Oot.'fl'? 
19S*Oct.'00 
189  Aug'00 
183     Apr '00 


114 
113 


Jan.'00 
J'ly '99 


104         104 
101*Not'96 


113     Sep.'OO 

1 33*  Oct.  00 

131*      132.. 

29         121-94 

96%       97* 

97*4  J'ly  '00 

■•••I  •Illii 

Feb'*"? 
Oct.'00 


101 
102 


102* 

104* 
64* 
65* 

131* 

132 

120 

118 

100* 
8894 

118 


103U 
Sep.'OO 

eft 

65* 
May'00 
J'ly  '99 
Feb '99 
Aug'00 
Aug'00 
May'00 
113 


110  J'ly '00 
95  Aug'00 
75     Apr  00 


109*     110 
105         105 


115%     116 
114         116 
102     Nor'98 
121     J'ly '00 


103*Mar'00 
120         120 


101*  May'00 

•••■•  I I •• • r 

•»»*••  ••••■! 


11794 

117* 

113 

109 

101% 

139* 

135* 

131 

108 


Aug'00 
Sep.'OO 
Noy'98 
Apr'00 
J'ly  '00 
May'00 
Aug'00 
J'ly '00 
May'97 


111     Aug'00 
11294  Mar'00 

"  NcV'97 

May'OO 


102 
117* 


22  Jan.'OO 

130  Aug'00 

101  Oct,'00 

187  Not'97 


107*  00t.'98 
121     NOY'98 


90  J'ne'99 
116*  J'ly  '00 

87*4  Jan-'OO 
10094  eep.'OO 
100*  Aug'00 


8694       8h% 
8794  Aug'00 


98*       99 
88%  8ep.'00 


6 
4 

186 


148 

422 
10 


36 
1 


29 
14 


•  ••  • 

•  ••I 


421 


16 


Rang* 

sxnes 

Jan.  1. 


Low.  High 

104*  108* 
103* 105 


•••III     •••••' 

18694198*    , 
185      189* 
188     188 


114"  ilT 

10S     107 


110     114* 

129  186 

130  188 
129     12994 

9>i*     »WVw 
97*    97% 


•  •  •••    ••••*)« 

96     101 


102* 105* 

101      105)2 

63%    69 

65*    68 

131*  182* 

•  •*)•••     *••••■ 


109     118 
97*  100* 

6894    88* 
113      120 


109  110 
90  96 
60        77 


104*  11C* 
102     lOi 


111*117* 
111*116 


121      121 


103     108* 
117* 120 


•  •••«     HIIII 

101*101* 

•  •■•••  •llllt 
*■••••  ••«••• 

114     11794 
113%  117* 

•  •••••     ♦•• t t  . 

106* 109 
100  101% 
135  139* 
135* 136 
131   184 

•  ••••«    IMIM 


108  111 

109  11894 

•■•••a  •••!•« 


117     117 


22        82 

130      130* 
98      101 


118*116* 

•  t  • >  *  t  I 

99%  101 
99* 101* 


83       90M 

8794    87M 


94*  100* 
85       88« 


♦No  price  Friday;  these  are  latest  bid  and  asked  this  week,    t  Due  Jan,    *  Due  July.    I  Due  June.    I  Due  May.    1  Dae  Nor     a  These  are  option.  *alte. 

OUT8IDE  SECURITIES  (Givbh  at  foot  of  7  oohseoutive  pages).— TKL.,  ELEO.,  FERRY  dc 


Teleg.  Ac  TelepK. 

Gold  AStook 

Bonds 

Hudson  River  Telephone 

Internatton  Ocean 

Mexican  Telegraph. ...... 

Mexican  Telephone— See 
New  Bug  Telep.— See  Bos 
Northwestern  Telegraph. 
NY  AN  J  Telephone.... 

■■1920 MAN 

Paolflo  A  Atlantic 

ProTldenoe  Telephone. . . 
Southern  A  Atlantlo 


Bid.    Ask. 


116 
90 
118 
116 
215 
Bosto 
ton  lis 
122 
155 

'75* 
95 
96 


118 


120 
118 
225 
nllst. 
t. 

127 
160 
112* 
90 


100 


Teles;.  <fc  Teleph. 


Teleg  Telep  A  Cable— See 
West'n  Union  Teleg— N  Y 
Electric  Companion. 
Allegheny  Co  Light  Co... 

Brush  Bleotrlo  Co 

Consol  Blectrio  Storage. . 
Bddy  Blectrio  Mfg  Co..2S 
Bdlson  Bl  m  Co  NY— N  Y 
Bdison  Bl  111  Co  Brk— N  Y 
Bdison  Ore  Milling  Co... . 
Bleotro-Pneumatlo  Trans 
Fort  Wayne Hleo. Co  es, 
Series  A.,,...,. 


Bid. 

Ask. 

Phila 

list. 

Stock 

Bxoh 

165 

170 

41 

46 

11 

14 

t 

14 

Stook 

Bxoh 

Stook 

Bxoh 

9 

11 

294 

2% 

20 

30 

16 

25 

Electric    Companies. 

general  Blectrio  Co— N  Y 
Do  pref.— See  Boston  L 

Hartford  (Ct)  BlecLt  Co. 

Mo  Bdison  Blectrio. . 
Do  preferred....... 

Naxragan.  (Pror) Bl  Co.50 

Rhode  Island  Bleo  ProCo. 

United  Blectrio  of  N  J... 
4s   1929 

United  EleoLt&P  Co  pref 
4*.,  1929— See  Balto  11 

Woonsooket  (R  I)  Bl  Co. 


Bid. 

Ask. 

Stock 

Bxoh 

lit. 

165 

HIIII 

14 

16 

50 

52 

t  9294 

119 

.  .  ••  ■ 

16 

17 

70 

•  t  t  t  •  ■ 

SeeBal 

to  list 

St. 

85 

Ferry    Co  ■   "»■  >*»* 


fern  tompanleii 

Brooklyn   Ferr<-Stook 
NYABlstfslGll.JAJ 
Con  o*'48-See  Stock  Bx 

Metropolitan  Ferry— 6i.. 

N  Y  A  N  J  Fern— 
1st  5s  1946... JAJ 

N  Y  A  B  B  Ferry— Stock. 
1-t  5s  1922. MAN  .... 

N  Y  &  H  boken— 8too*\ . 
HjbF'y    •♦  St/ieyA"* 

oon.  o»  1946  J&D 

•  And  lotwrest.     +Pruie 


Bid.    Alk 


17* 
115 

list. 
107 

105* 

70 
«  97 

73 
1111 

92* 
per  .  i. 


IS* 
11? 

110 

107 
71 

99 

76 
112 

£3 
are 


796 
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BONDS. 
II. Y.  STOCK  EXCHANGE 
Week  Ending  Oct.  19. 


Bio  Gr Juno  lat  gu  g  6s.  193fc 

RloGrSo  latg4e 194" 

Guaranteed      1940 

Boon  A  Pitta.  See  3  B  A  P. 
Borne  Wat.  A  Og  ^ee  N  Y  Cent. 

SaULakeClatger6e.  .1913 
t  To  AG  I  latg  3-4a  ..194? 
8t  L  *  Oai.     See  Mob  A  Ohio 
St  L  A  Iron  Mount.  See  M  P 
LEOaN.    See  Wabash. 
L  M  Br.  See  T  RE  A  of  StL 
St  Louis  A  San  Francisco— 

2d  gold  6i  Class  A 1906 

«d  gold  8*  OlaseB 1906 

3d  ccldfls  Class  0 1906 

General  gold  6a 1931 

General  gold  5a 1931 

let  trust  gold  5a 1987 

lat  g  6s  PieroeO  *  0..191P 
St  LA  8  F  KB  g  4a....  1996 
Siuthw  DtT  latg  Ss.194 
Cent  DIt  lstg  4s.      1929 
FtSAYBBdgletg8a.l9lO 
Kansas  Mid  lat  g  is.  ..1937 
St  L  So.  See  Illinois  Cent. 
BtL  aw  lstg  4s  bdofs.  1989 
3d  g  4s  mo  bond  otfs..  1989 
Gray's  Pt  Ter  1  st  gn  g  5s'47 
St  Paul  &  Dul  St  e  Nor  Pao 
Bt  faal  M  A  Man  3d  6s.  1909 

lat  oonsoi  gold  6a 1933 

Registered 1933 

Reduced  to  gold  4*s  1933 

Reglatered 1933 

Dakota  ext  gold  6a. ...  191 0 
Mont  Bxt  1st  gold  4a.,  1937 

Registered 1937 

■  MlatdlTlstgBa.,.1008 

Registered 1908 

Nordlr  latg  4a....  1940 

Registered 1940 

Minn  Union  lat  g  6a...  1922 
MontC  lat  gu  g  6a....  1937 

Reglatered 1937 

lat  guar  gold  6a 1937 

Reglatered 1937 

Will  A  8  F  latg  5a. ...1938 

Reglatered 1938 

Bt  PA  Nor  Pao.  See  Nor  Pao 
StP  AS'xOity.tfeeOStPMAO 
B  Be  Pres  A  Ph  1st  g  5s.l942 
■  AAA  P.  SeeSoPao.  Oo. 
8F  AN  P  1st  s  fg  6s. ..1919 
Bat  F  A  W  latoon  g  6a.  1934 

latgSa 1934 

Bt  John's  TiT  1st  g  48..1934 
AlaMld  1st  gug  5b.. .1928 
Brans  &  W  l  si  gu  g  4s.  1 938 
811  S  Oca  A  G  gu  g  4a  1918 
Boioto  Val  *m.  See  Nor  A  W 

Beab  A  Boa  IstSa 1926 

Car  Cent  1st  oon  g  4s.  1949 
Sfcer  8hr  A  8o.  See  M  K  A  T 
81)  8  Oca  AG  SmSbtF&W 
Bed  Bay  A  oo  1st  g  5s...  1924 
8c  Car  A  Ga.  See  Southern. 
Southern  Paoino  Go— 
Gold  4s  Cent  Pao  ooL.1949 

Be.  lstered 1949 

A  AN  W  let  gug 5a...  1941 
CPaoiat  >ef  gug 4s..  1949 

ReglBtered 1949 

•mortguar  g  3*s....l920 

Registered 1929 

Gal  liar  46  A  latg  6a.  19  It 

2dg7s...  1905 

Mex  A  Pac  lat  g 5s'8l 

<»tla  V  Q  AN  1st  gn  g  5s  1 924 
Hous  E  AWT  1st  g  5s.  1 933 

Istgug  5a 1983 

HATci  ..t  g  islut  gu.l'jy; 

Oon  g  6s  lnt  gtd 191'. 

Geng  4s  lnt  gtd 1921 

Morgan's  La  AT  .st7s1918 

lstg8a 1920 

N  Y  T  A  Mexgu  lstg  4s. '  12 

Noof  Cal  Istgug  6a.. .1907 

Guaranteed  gold  5»  .1938 

Ore  A  Cal  lat  gtd  g  5a.  192? 

8  A  A  A  Pane  1st  gn  g  4a.  '43 

BoPof  Argu  latg 6a. '09-10 

BPof  Oai  lstg  6s..  1905 

1st  gold  6ss«r  B..1905 

1st  gold  6s 1906 

lat  gold  6s 1912 

I  st  oon  guar  g  5s . .  1937 

Stamped 1905-37 

8  Pao  of  N  Mex  lat  g  6s  '1  i 
fl  P  Coast  1st  gu  g  4a..  1937 

Tax  A  N  O  lat  7s 190S 

Bablnedlr  lat  g  6a. .1912 

Oon  g5s 1943 

Southern— 

lat  oon  g  5a ,,.,..1994 

Registered 1994 

Mem  l)iv  istg4-4*-5sl996 

Registered 1996 

AlaOen  R  lstg  6a...  1918 
AtlA  Yad  latg  gn  4s.  1949 
Col  A  Greeny  1st  5-8s.l9l6 
■  T  Ya  A  Ga  Dirg  5s  1930 

Ooulst  g5a 1956 

B  Ten  reor  Hen  g  4-6s.l938 

Registered 1938 

OaPaoRy  lstg  8s. ...1922 
Jtuor  A  Ohio  lat  g  6s .  1 925 
Bioh  A  Dan  oon  g  6s.  .1915 
Kvinlp  sink  rund  g  5».  1 909|  M- 
Deb  5s  stamped.. . ..1927IA- 
8o  Oar  A  Ga  lat  g  5a..  1919  m- 


5* 


M-8 


J-J 


J- 

J 

J 

F 

F 

3 

J- 

V 

J 

[VI 

M 
SI 
M 

<i 
A 
A 

A 
.1 
A 
J 

A 
.) 
J 
J 

A 

A- 

A- 

A 

U 

M 

J 

■i 

K- 

U 

.! 


Price, 
Friday, 

Oct.  iy. 


Bid.     Ask 


85 


113 
113 
113 

'18i% 

111 

100* 


81%  Sale 

93      

93      


Sale 


92%  Sale 

t)c%  sale 


116* 

139     Sale 


114      111* 


•••»••  ••••• 


•131* 


•115* 


124M 


93        95 


90 


79m  Sale 


98 


96 

Sale 


62*    82* 


.1  -• 
J  - 
1  - 
J  - 
.!  - 
A- 
J 

.)  - 
M- 
H- 
M- 
J  - 
J- 
J 


1CP* 
♦107* 


103 
103 

iio» 

109* 

80 
'135 
120 


105 
St' 


Week's 
Range  or 

Last  SaU. 


Low.   High- 

105      Nov'9w 

77*  AugOO 

98     Aug'00 


85 


85 


110  Nov'99 
112%  Aug'00 
113W  Oct.'00 
12294  Oct.'OO 
10814  HI 
102*      102* 

"80  "81* 

100  J'ne'Ou 

93  J'ly'00 

105  Oot.  97 


90*       9294 
6194       63% 


119 

139 

137% 

114* 

106* 

119 

10S* 

104 

10894 


8ep.00 

i  39 
Feb '99 
Oct.'00 
Mar'98 
Oct.'00 
103* 

Jan.'99 
Apr '00 


128  Apr '00 
131*  Oct.'OO 
116  Apr'97 
117*  Oot.  00 


120      Apr '99 


106%  Noy'99 

112  J'ne'00 
126*  Jan.'00 
123     Dec'99 


101     Oct.'00 
83     Sep.'OO 


104%Fab.'98 


|i 

No. 


73 
ID 


468 
605 


Range 

iinee 

Jan.  1. 


Low.  High. 


71 

92% 


81 
93 


81        85 


14*4 

e 


85  Not'»m 
9494  959$ 
97  98 

99%  .J'ne'00 
82* 


110  May'00 
105  Aug'00 
98*  9KH 
1  "5*  J'ly'00 
105     Aug'00 


81 


74% 

•no 

107* 
107»t 
109% 


Sale 


107* 


80 


101* 


Sale 


1099J  Sale 

t'o7*::::: 


j 

j 
j 
j 

.« 

o 

.1 

J 

M    l?0*Bale 

108      

B 

J     122* 

J  »120 

J I  122*  Sale 

W|  100      

O    107      

Nl   \nt%l 


11094  Oct.'00 
109%  Oct.'OO 
81  Aug'00 
134  Nov'99 
120*  Feb '00 


106 
98* 
73* 

110 

110 

1109s 

11194 

119 

105* 

107 

116 


Aug'9« 
Aug'00 

75 
Oct.*00 
Aug'00 
Aug'00 
Aug'00 
J'ly'00 
Jan.'OO 
107* 
Aug'00 


116  Deo'93 
106*Not'97 
101*      101)< 

10894  10994 
108  Aug'Oo 
109*  Apr'00 


112*Aug'97 

i'lo"  Jan.v00 
116*  Sep.'OO 
120*  120* 
111*  Jl'y'00 

122*  Oot.V00 
128*  Oct.'OO 
122  122* 
101*  J'ly'00 
10f*  Oct.'OO 
I06V<  Oct.'00 


143 


31 
186 

118 


38 


111      113* 

i '  i*  n°* 

12194  125 
106      113* 
102* 104 

"79      "84' 
98*  100 
91        95 


85        93* 
53%    65* 


117* 121 
137      142* 


112*116% 


118*181* 
102*  10S 


108%10894 


128*'  128' 
129*  13494 

iie%  11894 


112     112 

125*  126* 


101      105 

82%    85 


155 
"21 

•  •  •  « 

•  •  •  I 
I*  «  * 

"25 
329 


4 

t  •  •  • 


78*    85% 


94%  9994 
97  100»« 
99T,  99% 
F0%    86* 


110     110* 
104*  106* 
98*  10294 
100      110 
100     105 

i'0'9" '  iii* 

10W%113 
81        87 

120*  i'2'6* 


98* 

78 
110 
109 

110% 
111* 

117*4 

105* 
104* 
116 


99 

80% 
114* 
110 

110% 

112 
119 

105* 
'09* 
116* 


»••••    itin 

1  ••••   •••■■ 

.llHI    a  •  a  •  » 

101     104* 

106     118* 

10794  10894 
108*109* 


•aa    •••••< 


115     115 
114% 117 
114      120* 
108*112 


119*124% 

118  124 

119  186 
101   101* 
104   109* 
109   10(4 


BONDS. 

N. Y.  STOCK  EXCHANGE 

Week  Ending  Oct.  19. 


Southern— (Con) 
V  trginla  Mid  ser  A  8s.l906 

Series  B  6s 1911 

Series  C  6s 1916 

Series  D  4-5s 1921 

Small 192) 

Berles  K  5s 192K 

Small 192c 

Series  F  5s  1931 

Gen5s    193c 

Gtd  stamped 19  31 

W  O  A  W  lstoygu4s.l92<- 
WestN  C  1st  oon  g  6s.  191 
SAN  Ala.    Bee  LAN. 
Spok  FallsANor  lstg  6s.l93i 
Statlsl  By  Istgug  4*s.l94. 
Snub  A  Lew— See  Penn  RB. 
Syra  Bing  ANY.  S««DI.AW 
j  ebo  AN.  See  M  K  A  T 
1  er  A  of  St  L  lat  u  4*a  '3' 
lat  oon  gold  5a.  .1894-194 
8t  LMBgeTergug5s.l93' 
Tex  A  N  O.    See  80  Pao  Co. 
TexAP  By  B  dlr  lstg  6s.  1905 

1st  gold  5a ...,.200i 

2d  gold  ino.  5s,  Deo. . .  2001 

TolAOC  lstg  5s 193f 

WesfndlT  latg  5a.... 1985 

General  gold  5s 193: 

Kan  A  M  1st  ga  g  4a.  ..199t 
Tol  Peo  A  W  latgold  it.lir, 
TStLAKO  lat.g6str.19lt. 
TorHamABu«ristg4s.l946 
I  later  A  Del  lstog5s.l92~ 
v    n  Pao— BR  A  1  gg  4al947 

Reglatered , 194-; 

OreByANarlstsf  gealBOV 
Or*  BB  ANar  oon  g  4s.  19 18 
Ore  ShortLlna  1st  g  8a  192v 
OraSh  L—  lat  oon  g  6a.  1946 
Nonnmrn  Ino  A  5a.  ..1946 

Utah  A  Nor  lat  7a 1006 

Gold  5a 1926 

DnlNJRRACOo.  8««PaRl> 
Dtah  Central.    See  Rio  G  W 
Utah  A  North.  See  Un  Pao. 
Utloa  A  Blaok  B.  See  NY  Gem 

Ver  Val  Ind  A  W.  See  Mo  P 
IrglnlaMid.  SeeSouthBy. 
Wabash  latgSa 1939 
2d  gold  5a 1939 

Debenture  series  A.. .  .1939 

Series  B 193& 

latg  5s  Det  A  Oh  Bit..  1941 
Des  Moln  DtT  latg 4s.  193V 
StChasBridge  Iatg6a.l008 
Warren  BB.  See  Del  L  A  W 
Wash  Cent  See  Nor  Pao 
Wash  OA  W.  See  Southern 
WestN  YAPa  latg  5a.  1937 

Gen  g3  4a 1943 

Income  5a.. ..April,  1943 
Weat  No  Car.  See  South  By. 
Weat  Shore.  See  N  Y  Cent. 
W  Ya  A  Pitts.  See  B  A  O. 
W  VaCentA  P  Istg6a.l81i 
Wheel's  A  L  B  1st  g  5a  .1926 
Wheal  DIt  lat  gold  5a.  1928 
Bxten  A  Imp  gold  5a ..  1930 

1st  con  4s   1049 

Wilkes  A  Bast.  See  Brie 
Wll  A  Sioux  F.  See  St  P  M  A  M 
Winona  A  St  P.    SeeOANW 
WlaCent50-yr  lstgen4s..'49 
6TKEKT  BAILWAY  BON 

Bklyn  Bap  Tr  g  5s 1 945 

Atl  At  Bklyn  Imp  g  5sl934 

BkCitylstoon  5s.l918.'41 

BkQCoASoongug5s..'41 

Bklyn  On  Bl  1st  g  4-5sl950 

City  A  8  Ry  Bait  lstg  5s  1922 

Den  Con  Tr  Co  lstg  5a. .1933 

Den  Tram  Co  oon  g  6a.  1 9 1 0 

Met  By  Co  latgn  g  6s.  191 ; 

Louis  RyOo  lstoon  g5s,1930 

iarket  StORy  lstg  6s.  191 3 

*  at  8t  By  gen  0  tr  g  5s. .  1 997 

B  way  A7th  At  1  ato  g  6a.  1 94  3 

Reglatered., 1943 

OolA9thATlatgug5a.l983 

Reglatered 1993 

Lax  At APF  Istgug  5e.'9s 

Reglatered  ., , 

MetW8Bl(Chio)latg.4s.l938 

Registered ,..      1938 

1 11  HI  K j  A  L  30-yr  g  5a .  1 926 

ilnn  Bt  Ry  1st  oon  g  5a.  1919 

t  PaulOlty  Cab.  og  5a.  1987 

Guaranteed  gold  Sa...l937 

Third  At  lat  gold  5a 1937 

OnBl(Ohlo)  lat  g5a....l945 
W  Chlo  8t40-yrlatour5a.'28 

40-year  oon  g  6a .1936 

GAS  A  BLBCTRIO  LIGHT 
Atlanta  G  L  Oo  lat  g  5a.l047 
Bos  U  Gas  tr  otfs  s  fg5s..'S9 
Bklyn  O  Gas  1  st  oon  g  5a. .  '45 
CbGLACCo.  SeePGACCo 
Columbus  Gas  lstg  5s..  1932 
Con  Gas  Co.  SeePGACCo. 
Detroit  City  Gas  g  5s. ...  1 923 
Det  Gas  Co  oon  lstg  5s..  1918 
Kd  Bl  111  Bkn.  See  K  Co  BLAP 
Bd  Bl  111.  See  NYG  A  BL  HAP 
BqGasliN  ¥  IstoongSs. .'32 
ffiq  G  A  Fuel.  See  P  G  A  C  Co. 
Gas  ABlecBergCooong  5s'49 
Gen  Alec  Co  deb  g  5s...  1922 
Gr  iapGLCo  lstg  5s..  1915 
SC""  Gas  Co  lstg  58.1922 


Price 
Friday, 
Oct.  iy. 


M-8 
M-8 
M-8 
M-S 
M-8 
M-8 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 

J-.l 
J-D 


M-8 
J-  V 
Mob. 
J-J 
A-O 
J -I) 
A-0 
J-J 
J-) 
J-Di 
J-l 
J-J 
0  -J 
J 
J-l 
F-A 
J  -J 
Sep.* 
J-J 
J-J 


M-r. 
F-A 
J-J 
J-J 
J-J 
J  -J 
A-O 


J  -j 
A-O 
Not 


J  -J 
A-O 
J  -J 
K-  4 

M-S 


.!   -  J 

D8. 
A-O 
J  -J 
J  -J 
M-N 
F-A 
J-D 
A-O 
J  -J 
J  -J 
J  -J 
J  -.1 
F-A 
J-D 
J-O 
M-8 
M-8 
M-8 
M-8 
F-A 
F-A 
K- A 
J  -J 
-  J 
•  .1 
J-J 
A-O 
M-t* 
M-N 
BON 
J-D 
J-J 
M-N 

J.J 

J-  J 
F-A 


B%d.     Ask. 


112 

♦110 

90 


98 


113 
114 


104 

114 

65 

112 

lio 


105 

Sal* 

80 

i']*3" 


101%  Sal* 

95 

,#82'94    84 

'.'.'.'.'.'.  i'0'6' 
106*  .... 
1C6*  Sale 


109      

103*  Sale 
127      . 
113%  Sale 


110 


121 
113 


11794  118 

102%  Bale 

88     Sale 

34*  Sale 


M-S 

J-D 
J-D 
F-A 

A-O 


90 
1C9* 


120* 
90* 


111  113 
108  110 
106      

1  83*    86 


85%  Sale 
101*  Sale 


99*  Sale 
98%  Sale 


118*  Sale 
180      121 


•122 


122 


98 


•111      115 
132*  '.'.'.'.'. 


D8. 

■***4«     IIMI 

76      

116*  Sale 


93*  Sale 
100     


118 


120 


103 


Week't 
Range  or 

Last  Sale. 


Low.   High. 


102      O0t.*9« 
i'0'9"  Jan.v99 


111     Oct.'00 

110     Auii'OO 

91*  Sep.'OO 

117*  J'ly'00 

117     J'ly'00 


112%  I'ue'99 
118*  Sep.'OO 

111  Jau.'OO 

lC4%Oct.'00 
113  114 

65  6S 

112  112 
111*  Oct.'OO 
100  101% 

90  J'ne'oo 
88%  8-94 
13'  *  J'ne'00 
100  Sep.'OO 
107  107 
104%  105i* 
105*  J'ne'00 
110  Sep.'00 
102%  103* 
127*  187*. 
112*  U894 
1C6  J'ne'00 
121  Mar '9" 
102*  Oct.'OO 


117%      118 

mi*     104 
88  90 

33  34% 

110*  Sep.'OO 
91     Apr'00 

111     May'00 


ISO*  180* 
91*  91% 
82*  Sep.'OO 


No. 


49 
2 
3 

II  *  * 

20 

•  t  * 

1 


4 
351 


34 

8 
32 


Range 

sine* 

Jan.  1. 


Low.  High 


US 
112 

108 

108 

84 


Jan.'SB 

Oct.'OO 

10 

Sep.'OO 
84% 


83%        8694 

100  102* 

110  Jan.'99 

116  Not'99 

98  99* 

98  9394 


95     J'ne'00 


109     Mar'98 


117*      118U 
120     Oct.'00 


123*  Oct/00 
i'3'3"  Oct."00 
"98"  Oct'OO 


106  Oot.  99 
109  Oot.'99 
112     Aug'00 

123 "  las" 
109*  Deo '99 

■••tit  litlll 

90      Deo'07 


itllM  • 

91%  OOt-'98 

116*    lie* 


93        93* 

99*  Not'99 
118*  Sep.'OO 


10294 
118 


102% 
120 


31 
133 

13 
415 


9 
25 


109      111% 
108      111 
87        91% 
114% 119 

117     117 


113*114% 
111      111 


1047^ 

110* 

57 
105 
105 

96 

84* 

78 
lin 

1C0 
103 

10194 
103% 
110 

100* 

125% 
110* 
108 


100 

116 

89 
114* 
HS% 
108* 

90 

84 
180* 
100 
107 
106% 
105* 
110 
104% 
180 
115* 
106 


6 

a  •  a  • 

11 

279 
31 


21 
115 


35 


26 


83 


16 

19 


102% 102* 


13      118% 
98*  104 
83        94* 
29%     48* 

108      118 
91        98% 

109* 118 


110     183 
68*    95% 
33*    86 


107  114 
09%  110 
08%  108 
84       80% 


88        08* 
100     106% 


06     104 
01        07 


05       07% 

•till    •••••• 


116*180% 

118*188* 


128     180 
188"  185* 


95*    98M 


HI      115 

•aaa    ••*•«» 

117*135% 

!••••      IIMM 
lllll     !••••• 


•Mill      ••••«• 

a«ll||    ■•■•«• 

114      118 


03     100 


115%  118* 

102*  HOW 
113      120% 


*  No  prloe  Friday  1  latest  bid  and  asked  this  week,    t  Bonda  due  Aug.     *  Doe  July.    IDueMaroh.    1  Due  Jan.    I  Dm  Not.     a  These  are  option  sales. 

OUTSIDE  SECURITIES   (Givthst  at  foot  of  7  conseoutivb  pages).— FERRY   dt    MISGELL'8. 


»rr>   <  onipi»nle». 

lotti  A  ^3u  its  Ferry 

1st  mort  5s  1919...JA1> 

Union  Ferry— Stook 

1st  5s  1920 MAN 

MI»oHI«tneoni». 

Aoker.Mer  A  Con  8s  1908 
Amalg.  Copppr— See  Bost 
Am  Agrloul  Chem— See  <s 
Amer  Bank  Note  Co... 50 
Amer  Bicycle — Com. 

Preferred 

Bonda  5s MAS 


Bio. 

Aak. 

76 

86 

{105 

H8 

38 

33 

i  94* 

98 

UK 

101 

88% 

6894 

t  StOli 

List 

1   48 

61 

5 

23 

68* 

75 

MlaeellRneoua.  Par. 


American  Chicle  Co 

Preferred  

Amerioan  Ginning 

Amer  Graphophone,...10 

Preferred ,10 

A  mer  M  utosoope  ........ 

Amer  Press  Assoo'n..  100 

American  Screw 250 

Amer  Shipbuilding  ..100 

Preferred 100 

4.m  Soda Fonn— Com.  100 

1st  preferred 100 

8d  preferred 100 


Bid. 


64 
75 


in 
t  10* 

'76" 

1800 

15 

85 

5 

40 

8* 


Ask. 


68 
80 


10* 
U 
30 
86 


85 

100 

8 

46 

10 


Mlacellaneoue.    Par. 


vmertcan  Surety 50 

Vmer  Strawboard....l00 

Bonds  6s FAA 

Km  Typefo'rs— Stook.  100 
Amer.  Woolen— Com.... 

Preferred 

Amer  Wringer  00m...  100 

Pref 

Amer.  Writing  Paper.... 

Preferred 

5s 

Asphalt  of  Amer.    See  P 


Bid 


55 

18>t 
74^ 

IC7 

117 

8 

12 

h lla.'  H 


Ask. 


180 
39 


60 

'8% 

75 


3 

13 

68* 
su 


MlacallHiieoua.    Par. 


Barney  A  8m  Car 1U0 

Preferred 100 

Sergu  A  Bng  Br  1st  6s. . . 

Vilei  Company — Com.. 50 

Preferred 50 

'ond  A  Mort  Guar...  100 

British  Columbia  Copper 

elluloid  Co. 100 

ent  Firew'rks— Com.  100 

Preferred 100 

*  *feRasay  OreA  It  6s  '1 5 

1  And  interest.    1  Price  p 


Hid. 


m 

16 

98 

98 

V8 

8394 

79 

62* 

... 

300 

•  ■  • 

13* 

94 

06 

18 

81 

55 

60 

30 

45 

er  aha 

re. 

Oct.  20,  1900.] 
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BONDS. 

W.  Y.  STOCK  EXCHANGE 

Week  Ending  Oct.  19. 

KingsCoEl  LAPg5B.....'37 

Purchase  monti 1997 

Kd  HI  II  Bkn-lstcong4s.'89 

lstg  5s »*0 

Registered ... . .  •  •  ■  •  *• 

Lacoas-LOoofStLlstgSs  19 

-mall I®19 

Mut  fuel  Gas  Co  See  PeopGae 
N  YG  BL  HA  P.. g  58.1946 

Registered 194^ 

Purchase  mon  g  4s. . . .  19*» 
Kd  HI  111  1st  oonv  g  5sl910 

1  Bt  nor  q  Ks 1  995 

Pa<ersor&PG&Eg5s.l«4fl 
Peo  »aBAOlstgug6s..l904 

2d  *td  g6s.. 1904 

1st  oonsol  g  6s 1943 

Refunding  g  5s 1947 

registered 1947 

Ch  G-LAOke  lstgug  5s'37 

ConGOoofChlstgugSs  36 

Bq  G  A  FCb  lstgug6s.'05 

Mu  Fuel  Gas  1st  gn  g  5. 1 947 

Tre  ton  O  A  HI  lstg  5s.l949. 

UtioaELAPlstBfg5s.l950 

W«|  u  Oa»  Oo  ooj  tr  g  St. ..'88 

0"AL  A  IRON  BONDS. 

Can  ^oal  Mln.  See  T  C  1  *  R 
learf  Bit  Coal.  See  NYC  AH 
Col  l  A  I  lBtcong8s...l902 
Col  0  A I  l>ev  Co  gu  g  5s. .  1 909 

Coupons  off. 1909 

Col  Fuel  Co  gen  gold  6s.  19 19 
Col  FAICogensf  g  5s. 1943 
De  Bardel  C  A 1.  See  T  C  A  I. 
Gr  Rtv  Coal  A  C  1st  g  6s.  1919 

Jeff  A  Clear  CAI  Istg5sl92« 
2dg5s     ... 1926 

Rooh  A  Pit  C  A I  pur  m  5s 1 946 
Sun  Ok  Coal  1st  g  s  f  6S..1912 

TennCoalTDlvlstg6sl917 
Birm  Dlv  1st  eon  6s.  191 7 
Cah  C  M  Co  1st  gu  g  6s..'22 
De  BarC  A  ICogu  g  6s.'10 
WhL  B  AP  CCo  Istg  5s.'19 
MA^'F'G  A  INDUSTRIAL. 

Am  Pot  on  deb  g  8i...  1900 
Extended  4*b 1915 

Am  nt»  Jfltg  Istg6c..l915 
Am  Thread  :steoltst4sl919 
Bar  %  p  Car  Co  lstg6s  ..1942 
Gramercy  9ug  lstg  6s..  1923 

Fateel  Co  deb  5s 1910 
Non-oonv  deben  5s...  1913 
Int'l  Paper  Co  lstoonges.'lf* 
Kn-ok  Ioe  (Chlo)  lstg  5s.  1928 
Nat  >tarchMfgColet«6sl920 
Pr.i.  ter  A  Gamb  1st  g  6s.  .'40 

Stan  Rope  *  T  lit  g  6s.l946 
Inoomeg  5s 1946 

US  BnveICo  1st  ■  f  g6sl918 
8  LeathCo  s  f  deb  g  6s.'  1 8 
MISCELLANEOUS  BOM 

Adams  Hi— Col  tr  g  4s.  1 948 
mDkAlmp5s.  SeeCenNJ 
BilnFerryCo  l8tcoug5s'48 
l'iiW*WHlit5itr  otfs. 


F-A 

J-J 


M-N 

F-A 

A-0 
J-D 
J-D 

m-n 

3-D 

A-0  II 
J  -J 
J-D 
F-A 
J  -J 

Qu-F 

m'-'s 
J  -J 
J-J 

A-0 
J  -J 

A-0 
F-A 
A-0 

m-n 
j  -j 

F-A 

J-JH 

M-N 

Da. 

M-8 

F-A 


Price 
Friday, 
Oct.  19. 


Hid.     Ask 


86* 


••§••0    •*•••• 

in?*  us* 

♦108     


106*  107* 

"i»"  Sale 
107*  H9 
120      


•109      IIS 


Belli     ••*•• 

....  105 


•  !••••  ■     . 

S3     Sale 


103* 

105     Sale 

10  i"  e'ale 


101*101 
100      101 

65      

1 108* 


90 


104* 
10  6  " 


68*    69 
10     dale 


114     ..... 

108*  Sale 


69       74 


Week's 
Range  or 
Last  Sale. 


Low.    High. 


97*  Oot.'wn 
111  May'99 

*••••*    •  •  i  •  •  l 

107*   107* 


106*   107 

*93"  "93" 
107  Oot.'00 
llf*  J'ly'00 


107  J'lv'00 

107  Sep.'OO 

116  116 

106  Deo '98 


108 
105 
103 
105 
103 


Sep.'OO 
J'ly  '00 
May'00 
Aug'00 
Deo  '99 


105*J'ne'00 


101     Ang'00 
58     Feb  '00 


108*  Oot.'00 
92*        93 

95*Jan.*97 

107     May*97 

80     May'97 


107     Sep.'OO 
105         105 
105     Feb '00 
93*     101 
32     Jan.'OO 

mi*     101* 

100*  OcL'OO 

87     Sep.'OO 


105 

89* 

99 

70 
103* 

93 
1C6 
113* 

67* 
0* 


Jan.'OO 

Feb'0< 

Jan.'99 

Apr '97 

K4V, 

Aug'00 

Oot.'00 

J'ly '99 

68* 

11 


114*     114* 

103         103* 

84*  Sep.'OO 
69  70 


•  •  •  • 

6 


26 
19 


28 


59 
18 


2? 

■  »  •  • 

20 
199 

10 

21 

43 


Range 

since 

Jan.  1. 

Low  High 


i..«f • 


108 


•••••• 

III 


103* 110 

Hi"  "94* 
ioe*  no 
ui*  120 


'07  107 
103*  107 
116      127 


107  109* 

105  109 

103  103 

103  105 


105* 105* 


100*  103* 
58        58 


103 
90 


108* 
95* 


102  112 

103  110 
105  105 

99  109 

3a  32 

100*104 

100  100* 

88  as 


us     105 
89*    89* 


'08*  107* 
87-*     95 
104*  108 


f8*    84 
8       24 

lis"  ll6* 

102     105 

81*    87* 

38        84 


BOND8. 

N.Y.8TOOKEXOHANOF 

Week  Ending  Oct.  19. 


rlhlo  Jo  A  StTd  ool  g  5s.l915 
'  Non-oum  lno  5s  .  ..1907 
Det  VI  AM  Id  gr  3*s  8  A.1911 
Haok  Wat  Reor  1st  g  5s.  1926 
Heid  B  Co  1st  tfg6t... 1931 

Hoioken  L  A  I  g  5s 1910 

Iron  Steamboat  Co  6s...  190 1 
Mad  3q  Gard  lstg  5s...  1919 
Man  Bch  HAL  gen  g  4s.  1 940 

Ne wot  News  SAD  D  5s.  1 990 
f  AOntLand  lstg  6s.  1910 
St  L  Ter  Cupples  Station  A 
PropCo  lstg 4*s  5-20 yr'17 
S  Yuba  Wat  Co  oon  g  6s.  .'23 
8p  Val  Wat  Works  1st  8s. '06 
Vermont  Mar  1st  s  f  5s.  1910 

THLiB.  A  TBLEPH.  BONDS. 

!om   laoleCo  1st  g  4s... 2397 

Registered 2397 

Erie  .'AToeltrgsf5s...l926 

Met  T  ATlstsf  g  5s...  1918 

Mut  Dn  Tel  Co.  See  Wn  Dn. 

<<  X  A  N  J  Tel  gen  g  5s  cy.  '20 

No  Westn  Teleg.  See  West.Uu. 

West  Union— Col  tr  our  5e.'88 

Fd  and  real  est  g  4*..  1960 

Mut  Uu  Tel  s  fa  6»...191l 

Northwestern  Tel  7b  ....  '0  4 

U.  S.  GOV.  SECURITIES. 
U  S  2s  30-year  refuudingt... . 
O  8  2s  30-year  registered  f.. 

U  8  3s  registered 1918 

U  S  3s  coupon 1918 

U  8  3b  reg  small  bonds.  191 8 
U  8  3s  00 u  small  bonds.  1918 

U  8  4s  registered ,..1907 

U  8  4s  coupon 1907 

U  S  4s  registered 1925 

U  8  4s  coupon 1925 

U  8  5s  registered ...1904 

U  8  5s  oonpon 1 904 

t  Prices  art  made  in  the  " 

FOR'GN  GOV.  8ECCSITIBS. 

U  S  of  Mexico  a  f  g  5»  oV  1899 
6  These  are  vices  on'<  \t 

STATE   SECURITIES. 
Alabama— Class  A  4  to  5. 1 906 

Small 

Class  B  5s 1906 

Class  C  4s 1906 

Currency  funding  4s. ..1920 
Distof  Columbia— 3-65s.l924 
Louisiana— New  oon  4s..  191 4 

Small 

Missouri— Funding. ..  1 894-95 
Nortn  Car— Consol  4b  ...  1 9 1 0 

8mall 

6s 1919 

So  Carolina— 4*s  20-40. 1933 
Tenn— New  settlem't  3b.  1913 

Small 

Virginia  fund  debt  3-38.1991 

Registered 

«s  deferred  oertfg 


if 

^0h 


J-J 

f  -J 

A-O 

J  -  . 
M-? 
M-N 
J-J 
M-N 
M-N 
J  -J< 
F-A 

J -I) 
J-J 
M-S> 


Q-J 
Q-J 
J-J 

M-N 

M-N 

J  -.7 
M-N 
M-N 
J-J 

(Pot 


-  F 
F 

r 

F 
Q-Jt 
Q-Jt 
Q-  F 
Q-  F 

a-  v 

Q-  F 

Unli 


Q-J 

basis 


J  -J 


Price 
Friday, 
Oct.  la. 

Bid.     Ask, 


39*  Sale 
•10*8"  '.'.'.'.'. 


!»••••     •  •  **  B  I 

•••BBS      •*••** 


I   ■•♦•11 


no 

106*  107 


daily  recn~<i 
104  104* 
104  104* 
108*  10»* 

109*  no* 


109    no* 
m*  us* 

114*  115* 
138*  134 
134*  134* 
112      113 
113*114 
sted  Departm 


of  five  dollars 


109     110 


109 

100 

102* 

123 

".08 

107 

ids" 


197* 
114* 

94* 
♦   90 

90* 


Week  s 
Range  01 
Last  Sale 

Low.    Win* 
no     Aug'00 


8?H      a  * 

118"  NoV'tlV 


•  ••••  >iln 

8  »•«•  •••«•• 

•  ••••  *••■•)• 

90**  Oot.V9V 


•••■••      

101       W*h'° 

113*  j'iyoo 


10i*Mar'on 
lf0*Oct.'00 
109     uct-Kv 


112     NOT'9t 

in*    in* 

106*      10^* 
U0*  Sep.'OO 


««e  seventh  j»u 
104  in* 

104  Oct/00 
11'  *  Seo.'OO 
109*  Oct.'00 


109V  Sep.'OO 
ll4*Oct.'00 
114H  l  % 
134*  Sep.'OO 
134*  Sep.  00 
113«»  oct.'oo 
l!8*Oot.'00 
ent "  for  bmiA 


698*  Oct.'00 
to  the  pound. 


109*  Oct.'00 
10"'       »m 
109*  Oct.'OO 

1 0i*  Sep.'OO 

i'2'l""  Apr '00 
108  Aug'00 
109*  Feb.  9» 

ib'5"oct.''od 


128     Feb   us 

120      Mar'00 

94     Oot-'OO 

94  94 

90*        91 


«*  *ug'00 


tf<j 
"«5 


5 

IS 


10 


1 

2d 


Rangt 

sine* 

Jan.  1. 


Low    HiqH 
HO     111 


19 


40 


•IM     B  IM4I 
•  ••••    *  •  • • t  t 


•  *  «  *  •     »*••«• 

•  ••f|    nun 

•  •  »••     •  8  •••« 


"«H     81  MM 


U3*  118* 


101*  inatf 
100*  100* 


•  •••• 
Mill 


*   •  I  If 


••■•I     MIMI 

'09     114* 

105*106* 

109    na^ 


rece<l>  nj.) 
103* 105 
104  104 
108*  111 
108*  118* 

•    881  0«||| 

108*  llir 
H4  lit 
114  118: 
182*137' 
131*  137' 
11  a*  116: 
1 1 8*  11 
hen  issued.' 


696       97* 


108*116* 

(09*  109* 
103      10a* 

121"  iaT 

108*  108* 

■  ■*>•■     ••••!• 

ids"  ibeii 


130    iao 

h0       96' 

8b        9: 


1 


«*    10 


'Mo  price  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July    t  Due  May.  i  Due  April.  I  Bonds  due  January.  1  Due  August.    aThese  are  option  B&lsjg. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).—  BANKS  &  MISCELL'S. 


Wlaer Haneom.    Par 
vines  «  O  Grain  El— lno. . 

«8 : 

n»«»»brougb  MfgCo.100 
Chicago  A  Alton  RR  8s... 

Sub  ciipr.lor  8  .......... 

ChlcAAl  Ry3*s    w.  l.) 

Com  stock  ( wh  Issued) 

Pref  (when  Issued)... 

Olaniu  (B  Bj-lstpref.l00 

Id  preferred 100 

Common— See  St.Bx.  list 
Col  A  Hook  C(  al  A  I,  ifd. 

lstg  Ss  1917 JAJ 

Ootimlid  Car  Ueating.lOO 
Oonsol  Firew'ks-Com.lOO 

Preferred 100 

Oonsol  Rubber  Tire.... 

Pref 

Corbtn  Cabinet  Look.  100 
Corbin  {P.  A  F.)  Co.. ..25 
Oram  ps'  Bh  A  En  Bldg.  1 0  0 
diamond  Match  Co..  .100 
Oistill.  Co.  of  America.. 

Pref 

Eleotrio  Boat 

Preferred , 

Eleotrio  Vehicle 

Preferred , 

Bmpire  Steel 

Preferred 

B-i«  &  Western  Trans. 50 
Fdelity  A  Dep  (Bait).. 50 

General  Carriage 

General  Chemical 100 

Preferred 100 

Qorham  Mfg  Co-Com.100 

Preferred 100 

Havana  Commercial 

Preferred 

H<»ok-JoueB-J  Mil)-Pf.l00 

1st  6s  1922 MA8 

He-'K-Hal)-Mar(a88t  p'd). 

Preferred  (asst  p'd)  100 
Qobokeu  Land  A  Imp't. 

6s    

Illinois  EleoVeh  Trans.10 
Interiuiuonal  Klevat.100 
lnternat'1  Pump— Com... 

Preferred 

laternat  Sliver—  See  Stk. 
Do  do       pref 

Do  do    bonds. 

Inter-State  Oil  

(ron  aieaiuouat ,100 

*i   1901 J4J 

John  B  Stetson— Com.  100 

Preferred ioo 

iourneay  4  Burnham.100 

Preferred loo 

Lanston  Monotype. ,,.20 

Lawyers  Surety loo 

Lawyers'  Title  Ins. ...  100 
Lortllard  (P)— Pref.. .100 
Madison  8q.  Garden— 100 

3d  8b  1919 MAN 

M arkeen  Copper. , 

Mex  NatConstrucfn,  pfd 
Minneapolis  Brew  1st  7s. 


Bio 

A* 

15 

70 

80 

355 

36S 

93* 

94* 

■,  OS 

106 

80 

87* 

30* 

31 

69 

70 

10  L 

iu8 

101 

103 

35 

40 

88 

87* 

55 

60 

'0 

61 

75 

3 

8 

29 

33 

825 

t  85 

90 

70 

75 

iaow 

121 

4* 

5 

18h 

19* 

16* 

18 

30 

18* 

20* 

30 

35 

4 

10 

84 

£8 

tioo 

t... 

5 

5* 

59 

60 

96 

98 

110 

120 

8H 

e* 

39 

40* 
55 

75 

85 
10 
20 

110 

108 

t   1)4 

1* 

21* 

22* 

88* 

69 

Eioh 

list. 

35 

40 

1  93 

16 

5b* 

£b* 

2*t 

4 

45 

96 

100 

115 

130 

3 

30 

30 

12 

12* 

95 

It  5 

155 

175 

66 

103 

5 

7 

40 

1 

3 

"••••t 

10 

118 

115 

Monongahela  River  Coal. 

Preferred 50 

Monongahela  Water... 25 

Mosler  Safe  Co 100 

National  Catbon 100 

Pieferred 100 

Nat  Enam'g  A  Stamp.  10' 

Preferred '00 

Nat'l  Gramophone....  100 
National  8a w—  P>«f.  1"0 
National  Sal'— See  Stock 

National  Surety iuu 

National  Tube  SeeNT«tfc 
National  Wall  Paper.  100 
N.  B.  Blec.  Veh.  Trans..  10 

N  T  Loan  A  Imp 100 

N  Y  Blsouit6s  1911.MAS 
New  Jer  Zlno  A  Iron..  100 
N.  Y.  Bl.Veh.  Transp.100 

N  icholBon  File  Co 50 

Otis  Elevator— Com..,,. . 

Preferred,...,. 

Peok,  Stow  A  Witoox..25 
Pennsylvania  Coal .....  50 

Pitts  Bess  ALE    50 

Pittsburg  Brewing 50 

Preferred   50 

Pittsburg  Coal 1 0 ( 

Preferred 100 

Pitts  Plate  Glass 100 

Planters'  Compress  ..100 
Pratt  A  Whitn— Pref .  100 
Procter  A  Gamble....  100 

Preferred 100 

1st  6s— See  Stock  Kxch 

RoyBakPowpf    

Rubber  Goods  Mfg 

Preferred 

Russell  AErwin 25 

Safety  Car  Heat  A  Lt.100 
SeiiooaBt  Packing  Co 

Preferred 

Simmons  H'rdw-Com.100 

Preferred 100 

2d  preferred .100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J..  100 
8tand  Und'rg'd  Cable.  10( 
Sloss-Sheffleld  See  Stock 
Southern  Cotton  oil. .  ■!>'■> 
StandardCoupler.oom . . . . 

Preferred , , 

Stat  Isl  R  T  1st  6s'lSAAO 

2d  58  1926 JAJ 

atillw-Bierce  A  8m-V.100 
Storage  Power 

awift*  Co ioo 

1st  5s  1910-1914.. .JAJ 
SuaqCoal  6b  1911.... J«J 
Texas  A  Paciflo  Coal.  100 

1st  8a  1908 AAO 

Title  Guar  A  TruBt  .100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Directory-New.  100 

Unic  n  Copper     

Union  Steel  A  Chain.  .... 


Bid 

Ask 

t  10* 

10* 

t  40* 

41 

t  39* 

. ,  ■■ 

100 

16 

17 

79 

68 

17 

2i 

77 

62 

10 

18 

Excb. 

List, 

i3u 

l  31) 

_xoh. 

list. 

. ,,, 

80 

t  3* 

8* 

70 

86 

111 

6* 

"?* 

t  68 

27 

28 

87 

88 

1  27 

*8 

400 

t  80 

ao* 

1  81* 

3!* 

t  42 

44* 

i3* 

33* 

80«« 

81 

16a* 

163* 

15 

18 

48 

55 

431 

198 

Hat. 

92* 

94 

29 

29* 

79* 

80 

t  .  . 

70 

115 

135 

, 

22* 

• , . , . 

59 

100 

115 

140 

!50 

138 

144 

525 

•500 

575 

577 

193 

Exch 

.  list. 

t  »a* 

40 

45 

1.5 

185 

107 

95 

50 

65 

12 

13 

100 

10 1* 

1102 

u/3 

113 

UO 

75 

87* 

*107* 

395 

no 

3 

7 

50 

60 

65 

*H 

1% 

a 

8  | 

Mtecellaneoue.    Par. 

Union  Steel  <k  Oham  prer 
Union  Switch  A  Signal.  50 

Preferred 50 

Dnlon  Typewr— Com.  100 

1st  preferred 100 

3d  preferred 100 

U.  8.  Cast  Iron  Pipe 

Preferred 


Bid. 


t  43* 

aV* 

105 
113 
3* 

29* 


A*. 


S6 

44* 
145 

87* 
110 
120 

so* 


MSscellam  ow.       Par 


C  S  Envelope— Corn..! U 
Pref 100 

U  S  Glass— Common..  100 
Preferred 100 

Va.  Coal  Iron  A  Coke.1  oo 
5alx49     MAS 

Westingh  Air  Brake.   .60 

Worthing.  Pump,  pfd.100 


£».•- 


48 

90 

30 

110 

8* 
38 
t'8  * 
106 


5ft 
95 
3i* 

ra««M 

5 
80 
ISO* 
113 


Banna. 

.Srokeri'  Qu 

N.  Y.  CITY. 
America*... 
Am  Bxch... 

Astor 

Bowery* 

Broadway... . 
Butoh'sADr. 

Central 

Chase 

Chatham  . . . 

Chemical 

Citizens' 

City 

Colonial* .... 
Columbia*.. . 
Commerce. . . 
Continental . 
Corn  Bxoh*.. 
Domes.  Excb 
East  River. 
11th  Ward* 
Fifth  Ave*. 

Fifth 

First 

14th  Street* 

Fourth 

Gallatin 

Gansevoort*. 

Garfield 

German  Am* 
German  Bx*. 
Germanla*.. . 
Greenwich*.. 
Hamilton*  .. 
Hano'r(new) 
Hide  A  Lain 
Imp  A  Trail 

Irving    

Leather  Mf  r 

Liberty  

Linooln 

Manhattan* . 
Market  A  Ful 
Mechanics'. . 
Mech  A  Tra* 
Mercantile  . . 
Meroh  Exoh. 
Merchants'. . 
Metropolis*.. 
Mt  Morris*.. 


Bid. 

Ask. 

otati 

on*. 

450 

188 

500 

290 

243 

85 

173 

475 

300 

310 

3925 

140 

150 

33614 

tie* 

275 

190 

260 

265 

130 

34U 

103 

140 

15o 

2100 

2900 

2-J5 

3800 

ISO 

173* 

t 

390 

60 

1700 

liO 

130 

-65 

450 

185 

145 

395 

405 

'20 

t5C0 

•  •  *  • 

<80 

185 

210 

310 

800 

260 

380 

*S30 

200 

210 

99 

100 

tlOl 

'86* 

*137 

170 

175 

800 

180 

Banks 


Qu 


Brokers 
Mutual*. 

Nassau* 

New  Am st.». 
NewYork  Cc 
N  Y  Nat  Ex.. 
New  York.. 
19th  Ward*. 

Ninth 

North  Amer 
Oriental* ... 
PaciUo*.,,... 

Park 

Peoples'*  .... 

Phemx 

Plata* 

Prod  Exoh*. 
Republio  .... 
Riveraide*.. 
Seaboard .... 

8econd  

Seventh 

Shoe  A  Le'tb 

8tate*  

State  of  NY  * 
12th  Ward*. 
33d  Ward*. .. 
Cntou  8q*... 
West  Side* 
Western.... 
Yorkville*. 

BR'KLYN. 

Bedford* . . . 
Broadway' 
Brooklyn*  . .. 
3th  Ward*... 
5th  Ave*. . . 
First.,.,,,.. 
Hamilton*.. . 
Kings  Co*.... 
Manufact'ra . 
Meohanlca*.. 
Mech  A  Tra* 
Meroh  ants  .  . 

Nassau 

Nat  City.... 
North  81  de*. 
People's* 
Scherm'rb'n' 
17th  Ward* 


Bid. 


otatlo 
150 
175 
675 
1500 
125 
1272 
100 
90 
*i06 
175 
165 
103* 
285 
100 
475 
184* 
227* 
310 
290 
600 
180 
100 
325 
i  83)4 
100 
100 
iSB 
375 
100 
?.35 


<!.0 
J50 

no 

IOO ' 

ll'dk 
100 
28^' 
300 
270 
100 
385 
285 
1:0 
196 
150 
05 


As*. 


ns. 


90 

185' 

ISO 

t 

IG4 

V 


105 

»  •  •  •  i 


115 


330 


3 
110 
100 


170 

306 
165 
115 


iBank*. 


Brokers'  Qi* 
Sprague  .. . 
36th  Ward 

Union* 

Wallabout" 


Trust  Co*. 

N.  Y.  CITY 

Atl»ntlo  Tr 
KanBers'  Tr 
Bowl'gGreeu 
Ctl.Rlty  B*j 
Central  Tr'si 
City  Trust. . 
Colonial.... 
Continental 
Farm  Ln  AT 
Fifth  Ave  T> 
Guaranty  Ti 
Kniok'rb'ok'T 
Manhattan . 
Mercantile    . 
Merchants' 
vletropolttau 
MortonTrust 
N  Y  L  1  A  Tr 
N  Y  Sec  A  Tr 
Vortb  Amer 
Real  Est  Trt 
•itandardTr't 
TT.Co.of  Am. 
Tr.Co.ofN.Y. 

!  union  Trusi. 

j  U  8  Mtg  A  Tr 
unit.  States. 

>  Washington 

!   BR'KLYN. 

[Brooklyn  Tr. 

IKIatbush  ... 

JKraukUn 

Kings  Co.... 
L  Ibi  L  i  Tr 
Mannrsot'rs 
NaBsuu  ...... 

People's 

•,VilUam*D'gr 


Bid. 


otati 

200 

140 

125 

105 


Ask. 

n«. 
...,,t 


300 

tso' 

ISO 

it-oo 

300 

■  •  •  t* 

376 

375 
489 

-25 

ujO 

350 

80' 

300 

435 

135 

13    0 

760 

190 

300 

210 

195 

95 
13    0 
3.5 

rtoi) 
390 


416 
IOO 

i>5 

340 

50 

i<  7 

185 
<80 

i  »5 


130 


305 

800 

145 
SOU 
3100 

350 
34J 

1435 

• 

876 


» , , ,. 

,,,, . 
.,, »,t 
475 

1400 


198 
3c  6 
1400 

ifl'so' 

3.5 


•  ••*« 

•  »••• 

•  til 


805 


*  Banks  marked  with  an  siteriik  (•)  are  State  banke.     i  Ptroh  »ei   alto  pars 
aoorued  int.    t  Price  per  share,     *         at  Stook  Izeh.or  at  auitlon  this  wet  k 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


Share  Prices— Not  Per  Centum  Prices. 


Maturday, 

Monday, 

Tuesday, 

Wednesday 

Thursday. 

Oct.  13. 

Oct.  15. 

Oct.  16. 

Oct.  17. 

Oct.  18. 

80*    31* 

30*    31 

919     319 

218     248 

247*  217* 

247      247* 

217     217 

•117*  148 

148     118 

148      149 

148*  118* 

119      15  J 

•311      218 

241      241 

341     341 

•211      242 

311      311 

•187     190 

•188      190 

• 190 

189* 18K* 

•188     190 

1859<  126*1 

128* 137* 

127* 127* 

126*  127 

12H* 126* 

♦136     188 

185* 136* 

136*  136* 

•185*138 

136*  136k 

126*  135* 

♦125      

31        81H 

38        32 

82        32 

•31*    33 

•31*    32 

40*     10V, 

40*    41* 

41*    41* 

♦11*    43 

41        41 

188*  13fc* 

•138     139 

ISM*  138* 

138*  139 

138* 138* 

84*    34* 

24*    24* 

24*    24* 

24*    24* 

24*    24* 

23       22 

•21*     22 

22        28 

♦21*    22 

7B       75 

75       75 

74*    75 

71        71* 

74        74 

•11*    13* 

11*    13 

•11*    12 

•11*     18* 

13        13 

86*    86* 

♦88*    87 

86*    86* 

50*    51* 

51*    52* 

53       52* 

51*    53* 

♦201     206 

63*    53* 
71*    71* 

•803     205 

♦203*  201 

204     204 

203k  203* 

65*     «5H 

85*  68  916 

66*    66* 

66*    66* 

66       86* 

97*    97* 

97*    97* 

98       98 

98       98 

98        88 

8  1-16 

8*      8* 

8*    8  7-16 

8*      8* 

8  9-16 

87*    13-16 
•18*    1394 

28   88  1S-1B 

a 

b 

28  13-16  2» 

13*     13* 

13*    15-16 

13*    13* 

IS*     18% 

58*    58* 

58*    59* 

60*    81* 

60*    61* 

60*    80* 

78*    74 

73*    75 

75*     75k 

75*    75* 

75       75 

81*    8194 

31*    33 

82*     33% 

33  4    38* 

83*    33* 

15*    15* 

•16*    16* 
91*    98 

15*    16* 

15*     15* 

15*     15* 

91*    91* 

81*    91* 

91*    93 

91*    91* 

87        8">* 

86*    87 

86*    88* 

83*    89k 

88*    89* 

83        23 

•23       21 

24        24* 

25       25 

•74       75 

75       75 

75        75* 

75       75 

75*    78 

2*      2* 

2*      2* 

2          3k 

2*     a* 

3*      2* 

117*117* 

118*121 

120*133 

ii9*  iii* 

118* 120* 

•115*  117 

•116     117 

115*  117 

116     116* 

116     116* 

•141     141* 

141     142 

113      115 

111     115 

148*  141* 

8          8 

8          8* 

7*      7* 

8          8 

8*      8k 

823     833 

323     326 

328     331k 

336     311 

332     838 

60       60 

61        62 

81        64* 

63*    61* 

63       63 

768     763 

780     760 

762     782 

768     782 

783     765 

15*    15* 

15*    15* 

15*    15* 

15*    15* 

15*    15* 

*69*    54 

•53*    53* 

•53      

38       88 

38*    39 

39*    39k 

40        40 

89*    39k 

•95*    96k 

95*    98 

98        98 

93*    96 

•83*    31* 

81*    35* 

34*    85* 

31*    31* 

35*    36 

53        53 

63*    53 

53       53 

•52*    53* 

•33* 

9          9 

9          9* 

9          9* 

9          9* 

9*      9* 

•96       97 

•96       97 

♦96       97 

97       97 

98       98 

•138      

183*  133* 

♦133     

20*    20* 

20*    81 

21       21* 

21*    81* 

20*    21* 

2*       2* 

2*      2* 

'<<%      2* 

2*      2* 

2*       3* 

112     112 

113     114 

113     114* 

113     114* 

113*111 

14        14 

14        14 

14*    14* 

14        14* 

14        14k 

•••*••     •••••• 

•«••*•    ••••• 

•  t • • • •    •••*•■ 

20        20 

48       48 

♦48*    49* 

* 48* 

•  •  ft  ft  •  .    •••••• 

•62*    63 

62*    63* 

62*    62* 

♦82*    

•Bid  and 

asked  prices 

no  sale  ws 

made. 

a  »8  li-i6 

Friday, 
Oei.  19. 


♦81 

247 
150 


81* 
247 
160* 


•340   242 
190   190 

121* 128 
USB  138 


♦125 

•31 

41 

138 


128* 
31* 
41* 
188 
24*  24* 
21*  21* 
•74   74* 
•11*  13 
♦86*  87 
52*  54* 
72*  72* 
•304   ... 
88*  66* 
♦9-J*  98 
•8*   8* 
39  1-16  89* 
♦14   14* 
80*  8lk 
75*  75* 
33*  83* 
15*  15* 
♦35*  36 
91*  91* 

89*  91 
•24   25 
75   75* 
2*   2* 
*    * 
120*  121* 
♦115   118 
•144*  145 

8*   9* 
330  336 

62*    66* 
7('5     785 
15*    15* 
♦53        53k 
39       39 
96       98 
36*    37* 
53*    53* 
9*       9* 
•86       97 
♦183     125 
21*    22* 
2*       2* 
114*  Ulk 
11        14* 
♦30        25 

♦48* 

•83* 

33  15-16 


ACTIVE  STOCKS. 

IT  Indicates  unlisted. 


Railroad  Stocks. 

American  Railways  1 (Phila. ) . . . .   50 

Boston  &  Albany..... (Boston)....  100 

Boston  Elevated,  full  paid..       "       ....100 

Boston  &  Lowell "       ....100 

Boston  &  Maine "       ....100 

Chic.  Burl.  &  Qulnoy "       ....100 

Chic.  Juno.  4  Un.  Stook  Yds.       "       ....100 

Preferred "       ....100 

Choctaw  Oklahoma  4  Gulf..  (Phila.i....  50 

Preferred .,,       "       ....  50 

Fttchburg,  pref (Boston). ...100 

Lehigh  Valley (Phila.)...,  50 

Massachusetts  Elect.  Cos.  f.( Boston)..,.  100 

Preferred  1 ,  ....100 

Mexican  Central ....100 

Northern  Central (Bait.)  ....  50 

Northern  Pacific (Phila.)  ....100 

Preferred "       ....100 

Old  Colony..... (Boston)....  100 

Pennsylvania (Phila.)....  50 

Philadelphia Traotion "       ....  50 

Reading  Company .,       "       ....  50 

1st  preferred. "       ....  50 

2d  preferred "       ....  50 

Union  Paciflo (Boston) ....  100 

Preferred  "  100 

Union  TraotYon,' $i7*  paid!  (Phila.)'.!!!  50 
United  Ry  4  Bleo.  Co (Bait.)  ....  50 

Preferred , "       ....  50 

West  End  Street..... (Boston)....  50 

Miscellaneous  Stocks. 

Amalgamated  CopperU (Boston). ...100 

Amer.  Agricul.  Chemioal  T..        "       ....100 

Preferred! "       ....100 

American  Alkali (Phila.)....   50 

Preferred,  $10  paid "       ....  50 

American  Sugar  Refining  1. (Boston). ...100 

Preferred! "       ....100 

Amer.  Telephone  4  Tel.Co.T       "       ....100 

Asphalt  Co  of  America (Phila.)lO  paid 

Boston  4  Montana (Boston)....  25 

Butte&Boston , "       ....10 

Calumet  4  Heola "       ....25 

Cambria  Steel,  S4*  paid.... (Phila.) ....  50 

Consolidated  Gas...., ,  (Bait.)  ....100 

Dominion  Coal ., (Boston)....  100 

Erie  Telephone "       ..,.100 

Federal  Steel , "       ....100 

Lehigh  Coal  4  Navigation. . .  (Phila.) ....  50 

Marsden  CoT "       ,.,,100 

New  Eng.  Cotton  Yarn,  pref.  (Boston)  ,,,,100 
New  England  Telephone....  "  ....100 
Old  Dominion  Copper  1..,,,,       "       ....  35 

Philadelphia  Elect  2*  paid  (Phila.)' 

United  Qas  Improvement!..       "       ....  50 

United  States  Oil .......(Boston)....  25 

Welsbaoh  Co (Phila.)  ....ICO 

Westingh.  Bleotrlo  4  Mf g . . .  (Boston) ....  60 

Preferred., , ,,       "       ....   5i 

b  28  9-'6    39  7-16  *  Ex  rights 


Sales 
of  the 

Week. 
Shares 


318 

133 

745 

55 

80 

6,403 

116 

10 

1,28 

1,309 

157 

4,700 

44 

187 

15( 

3f0 

9,639 

2jC 

10fi 

6,073 

667 

8,190 

11,981 

75(j 

10,804 

1,80* 

11,718 

68^ 


107 

1,59; 
35e 

50 

11.395 

200 

36,014 

115 

8.272 

3,097 

3,953 

1,635 

41 

12,011 

ilsVo 

303 

2,490 

187 

11,035 

10: 

50 

5,885 

5,995 

1,68' 

738 

250 

80 

80 


Range  of  Sales  in  1900. 


Lowest. 


{3 

238 
t95 
241 
187 


122 
29 
39 

110 


Mar.    6 
Mar.  15 

Jan.  3  b 
Jan.  18 
Apr.  li 
119*  Jan.  10 
13 1  Mar.  12 
Jan.  2 
May  15 
May  15 
Jan.  3* 
21*  Sept.  85 
15  Jan.  4 
78*  Pept.  27 
10k  Sept.  81 
82*  June  28 
45*  Sept.  29 
70*  Juiit  25 
202  Jan.  13 
62*  Sept.  22 
95  Jan.  2 
7  7-16Sept.34 
24  9-1 6  J  an.  10 
12  Sept.  89 
44*  Jan.  9 
70*  June  35 
38*  Sept  38 
15*  Sept.  35 
34  Jan.  9 
91*  May  29 

81*  Jan.     2 

30     June  2 

70     May  2  5 

1*  Sept.  21 

*  Aug.  13 

95*  Mar.    9 

107     Mar.    2 

135     Oct.     1 

<3*  May  14 

351     Jan.   18 

42  Jan.     2 
695     May  89 

13*  Sept.  86 
50  Mar.  5 
36*  Jone  85 

95  June  32 
29*  Ju  e  25 

43  Jan.     - 
6*  Mar.    8 

96  Oot.     8 
121     Oct.     4 

14     Mar.  14 
2     Julv  30 

*105    Sept.  25 
12*  Oct.    H 
20     uo  .   18 
40     Jan.  1 
61     Jan.     5 

t  950  paid  in. 


Highest 


34*  July  13 
254  July  17 
150*  Oot-  19 
249  Apr. 
302*  Jan. 
133*  Apr. 
142  Apr. 
127     Feb. 

35     Apr. 

45     Jan. 
139*  Aug.  30 

29*  Apr.  37 

29     Feb. 

79*  Feb. 

14*  Mar. 
100     Jan. 

62*  Apr. 

77*  Apr.  18 
209*  May     1 

71*  Apr.  5 
100  Aug.  29 
10  9-18Apr.  5 

33*  Apr.     5 

17*  Apr. 

61*  Oct. 

78     Apr. 

40*  Mar. 

19*  Mar. 

37*  May 

ir4*  Mar. 


18 
5 
8 

8 

S 

18 

4 


14 
15 
18 

29 

4 


5 

16 

4 

81 

SO 

8 

9 


2 

a 

81 
19 

8 

4 
10 
19 

5 
17 

3 
16 

2 


97*  Apr. 

35     Jan. 

80*  Mar. 

3     Jan. 

1*  Jan. 

137*  Jan. 

118     Jan. 

15t     May 

1 4*  Feb. 
341     Oct. 

85*  Apr. 
770     Feb. 

22*  Feb. 

62*  June  18 

51     Mar.  81 
122     Feb.  88 

57*  Feb. 

54*  May 

13     Jan. 

03*  Mar. 
140     Jan. 

24*  Apr. 

6*  Jan. 

160*  Jan. 

25     Jan. 

80     Oct. 

48*  Apr.  25 

66     Mar.  SS 

I  85  paid. 


8 

16 

38 

33 

7 

4 

8 

11 

9 

13 


INACTIVE  STOCKS 

RAILROADS.— Prices 
Atl  *  Charlotte  (Bait)  100 
Bos  *  Maine  pf.(Bost)  10C 
Boston  4  Prov.  "  100 
Central  Mass...     "      100 

Pref "     100 

Gonn&Paasum  "  100 
Conn  River....  "  100 
Consol  TrPitts7(  Phil)  50 

Pref! -...    "       50 

Sa  South  4  Fla.(Balt)100 

1st  pref "      100 

8d   pref "      100 

O'rmant'n  Pass(PhU)  50 
Hestonv  M  4  T     "        50 

Pref 50 

Inds  Street "     100 

KC  Ft8  4M..(Bost)100 

Pref "     100 

Little  Sohuylk.(Phil)  50 
Mains  Central.  (Bost)  100 
MineHlllA  SH.(Phll)  50 
Kesquehon'g  V.  "  50 
North  Penn....  "  50 
Pere  Marqu'te.(Bost)100 

Pref. "     100 

Phil  Germ  4  N.(Phll)    50 
BysCoGenerall    "      ... 
eeaboardw.MBalt)  100 

Prefw.  1 "      100 

United  N  J....  (Phil)  100 
UnPow4  Trans  "  35 
United  Tr  of  P.     "       50 

Pref "        50 

West  End  pref. (Bost)  60 
WestJer4SS.(PhU)  50 
WestNT4Pa.  "  50 
Wis  Cent,  new.(Bost)100 

Pref "      100 

Wor  Nash  4  R.     "      100 

MISCELLANEOUS. 
Allouei  Mining  (Bost)  35 
Amer.  dementi  (Phil) .... 

Aroadian (Bost)   25 

Arnold  Mining.  "  35 
Atlantlo  Mln'g.  "  25 
Baltic  Mining. .     "       25 

BethStsel (Phil)    50 

Boston  alec  Lt.( Bost.)  100 
Cambria  Iron.. (Phil)    50 

Canton  Co ( Bait)  100 

Csnten  Mining. (Bost)  25 

Central  oil "       25 

Con.  Lake  Sup.  (Phil)   50 

Pref "        50 

Danv. Bessemer     "  5 

Dlam  SUte  St  "  10 
Domln  Coalpf.(Bost)100 
BdisonBl  111...  "  100 
MleoCoof  Aml.(Phll)  50 
Franklin  Mln'g.(Bost)  25 
general  Bleot. .     "     100 

Prsf "     100 

OenH)Anto-MI(Phil)  50 
Ind-Bgyp  Com! (Bost)  100 
IntButH4SM  "  10 
IslsRcyslel....  "  85 
Manufac  Rub.. (Phil)    50 

Pref "        50 

Mar  j  land  Brew.  ( Bait)  100 

Pref  erred,, .       "      100 

U  srgenthaler . .  ( Bost)  1 00 

Max  Telephone  10 


Bid.  I  Ask. 


Oct. 
187 
170 
300 

13 

62 
161 
275 

22* 

•  •  •  •  • 

40 
92 
70 
146 
45 
73 

•»t at i 

20 
75 

168* 

68 


82* 
58 
154 
2 

8k 
21* 
269 


50* 
111 
60 

"{£' 

32 
125 

1* 
r<* 

18* 
4* 

23 

23 

15 
17< 

43* 

79 

17 

14 

89 

10* 

sis*- 

s* 
111 

2i2 

9* 
14 
143 
140 


19. 
135 
175 


14 

65 

163 

280 


94 
75 


88 
80 

i'e'6' 

59 


*3 
59* 


6* 
82 


'  S  •  S  S  i 
■  ft  •  ft  • 

ft  •  ft  • 
ft  ft  •  • 


7 

3k 

83k 

1* 

a 

8* 
180 
8 


14 
85 

ISO 


ie* 

5 

24 

28* 


173 

80 ' 

17* 
14* 


STOCKS  -BOND8 


5 
10 
25 
25 
25 
10 
50 
60 
50 


25 

5 

5 

25 

To 

25 
25 
25 
50 
25 
25 
25 
1 


112 
315 

*14* 
148 
141 


9 

9* 
34 


2* 
10 

185 
3* 


M1SCBLL.— Concluded. 
**ewEngGs4C  1  (Bost) 
NewHavI4  S.(Phll) 
No  AmG  Dredg(Bost) 
Old  Col  Mining.     " 
Osceola  Mining.    " 
Palmetto  Co.... (Phil) 
Parrott  SlI4Cop(Bost) 
Penn  Eleo  Veh.  (Phil) 

Pref " 

Pennsyl  Salt...     " 
Pennsyl  Steel!.     "     .... 

PreM "     100 

Qulncy  Mining. (Bost)  35 
Rhode  IslMin..  (Bost) 
Santa  Tsabel  G     " 
8usqueI4St..(Phn) 
Tamarack  M in. (Bost) 
TelepTel4C..(Phil) 
Tidewater  St...     " 
Torrington  "A"(Bost) 

Pref " 

Un  Cop  L  4  M'g     " 
UnEIL4Powpf  (Bait) 
Un  Shoe  Maoh..(Bost) 

Pref " 

US  Mining....  " 
USPHorseCoUPhu) 
Utah  Mining.. (Bost)4'85 
Warwick  I  4  S. (Phil)  10 
Welsbaoh  Com!     "     100 

Pref! "     10C 

Westm  rel  Coal  "  50 
Winona  Mlning(Bost)  85 
Wolverine  Min.     "       35 

Bonds— Boston, 
Am  BeilTel4s..l9Q8  J 4. 
A  T4S  F  gen  g  4s .  '95  A40 

Adjustment  g  4s.. 1995 
Boston  Term'l  3*s.  .1917 
Bos  Un  Gas  1st  5s.  '39  J4J 

2dM5s 1939  J4J 

Bur4  Mo  Riv  ex'pt  6s.J4.l 

Non-exempt  6s. '18  J4J 

Plain  4s 1910  J4J 

Ch  Bur4Q4s.l922F4A 

IowaDlv  ls.1919  A40 
Chloago  J  unc  5s.  1 9 1 5  J  4  J 
Oh  4  No  M  gu5s.'31  M&h 
Chi  4  W  M  gen  5s.'21  J4D 
Con.  of  Verm't  4s.'18  J4J 
Curr't  Riv  1st  5s.'27  A40 
D  G  R  4  W  1st  4s.'16  A40 
Domln  Coal  lst6s.'13M48 
Bast'n  1st  M  6s  g.'06  M4S 
Fr  Blk4M  V  1st  6s '83 end 

Unst'p'd  lst6s.'33  A40 
111  in  Steel  oonv  5s.'  10  J4J 

Debenture  5s.  1 9 1 3  A4< 
K  C  C4  8  1st  5s  g.'25  A40 
KCFtS4Qlst7s.'08J4l> 
K  C  F  84Moon  6s.'28M4N 
K  C  M  4  B  1st  4s.. '34  M48 

Income  5s...., , 
K  C4  M  Ry4B  5s.'29  AAl 
KCStJo4CB7s.'07J4J 
L  Rook4FS  lst7s.'05  J4. 
LK  &  8t  List  5s  1939.. 

den  Is  1913 M4s- 

Mar  II  4  Ont  6s.. .'25  A40 
Mex  Cent  4s  g.  .1911  J 4.1 

1st  con  lno  3s  g  non-com 

3d  oon  Inc  3s  non-onm.. 


Bid. 


13 
8* 
1 

78* 

45* 

8* 


54* 
85 
153 
8* 
* 
2* 
858 

"7* 
27* 
28 
1* 

"a'e* 

3S* 
8 

83* 
7* 

■  III! 

41 

99 

9«* 
i   87 
|114 

-  75 
45 

{115k 
{103* 
2100 
alOl 

3104 
3110 

i  95 
3103 

-  88 
90 

{   96 
{UO* 
{118* 
{136 
£136 
{   95 
{   95 
{   9U 
ill3 
{UO 
{   97* 
56* 
{105 

iiie 

{104 


Ask. 


18* 


8 

3 

73 

•  •  •  •  * 

45* 


155 
4 

* 
2* 
380 


38 
38* 
2 

*  ■  ■  ■  i 

39 
33* 
9* 

33* 


8* 
43 

100 
100 

87* 
116 

80 

50 


97 

103 

90 

91 


98k 
98k 


BONDS 


ill 
too 

60 


1118 
{  78 

86 

18k 


78* 
3«* 
13* 


Boston— Concluded. 
New  Eng  congen5s'15J4J 
N  BCotYarn  5s  1929F4A 
NB  Gas  4  Cist  5s..  1937 
New  Eng  Tele  6s.'99  A40 

8s 1907  A40 

N  Y4N  Eng  1st  7s.'05  J4J 
lstmort6s..  ..1905J4J 
Rutland  1st  6s.. '02  M4N 
Torrington  1st  5s  1918... 
West  End  St  5s.  .'02  M4N 

4*s 1914M48 

Deb  4 1916  M4M 

Bonds— Baltimore. 
Anacostla  4  Pot ....... 5s 

Atl  4  Ch  1st  78.1907  J4J 

AtlG-Light  1  st5s  1 9 1 7  J  4D 

Atl  Coast  L  ctfs  5s  . .  J4D 

Bait  Beit  1  st  5s.  1 990M4N 

BaltCPaslst  5s.  191 1M4N 

Bait  Fundg  5s.  1916  M4N 

Bxohange  3*s.l930J4J 

Balt4Plst6sml  1911A40 

1st  6s  tunnel  1911..J4J 

Bal  Trao  1st  5S.1929M4N 

Ext  4  Imp  68.1901M48 

NoBaltDiv  58.1942J4D 

Conv'rtlble  5sl906M4N 

Central  Ry  6s.. .1912  J4J 

Consol  5s. . .  .1932  M4N 

Ext  4  Imp  5s.l  932M4S 
Chas  City  Ry  1st  5s  '23J4J 
ChasRyG4E15s'99M4S 
CharlC4A  ext5s.l910J4J 

2d  7s  1910 A40 

Clty4Sub  lst5s.l922J4D 
City48ub(Wash)  lst5s'48 
Col4Grnvlst5-6.1917J4J 
Consol  Gas  6s.  .1910  J4D 

5s 1939  J4D 

Ga  4Alalstpf5sl945A40 
QaCar4Nlst5s  g.  1929J4J 
GeorgiaPlst5-6s  1922J4J 
GaSo4Fla  lst5s.l945J4J 
KnoxvTrao  lst5s  '28A40 
Lake  RBI  lstgu5s'42MAH 
Macon*Nl8t4*s,90M4S 
Maryland  Brewing  6s  ... . 
Met8t(  Wash)  1st  5s'25FA 
New  Orl  Gas  1st  5s..  .Var 
NewpN40PlSt5s'88M4N 
Norfolk  St  1st  5s  '44.J4J 
NorthCent  4*s.  1925A40 

6s  1904 J4J 

Series  A  5s  1926....J4J 
Series  B  5s  1928....J4J 
Pitt  Un  Trao  5».1997  J4J 
PotomVallst5s.l941J4J 
8eoAvTn(Pltts)5s'34J4D 
Sav  Fla4  West  5s  '34 A40 
Seaboard  A  L  4s  1950.... 

Loan  certf s  t903 

Seab  4  Roan  5s.  1926  J 4.1 

UnBlL.4Plst4*s'29M4N 

UnRy4  El  lstls'4V).M4S 

Income  4s  1919.  ...J4D 

VlrgMtd  1st  68.1906  M4S 

2d  series  8s..  1911  M4S 

3d  series  8s..  1916  M48 

1th  ser  3-1-5S.1991M4S 

5th  series  5s.l936  M4S 

Va  (State)  3s  new.'S3J4J 

Fund  debt,3-3s.l991J4J 


Bid. 

Ask 

1 

*••••• 

5   03* 

104 

I  61 

65 

{100 

{103 

••#•■• 

114* 

110 

{104 

I  

{103 

108 

93* 

95 

117* 

103 

*••»•! 

•  •  •  • 

110 

110* 

121 

183 

118 

118 

120 

101* 

108 

119 

181 

101* 

103 

118 
117 
104* 
90 
107 

118* 

104 

117 

HI* 

113 

104* 

102 

123 

112 

93* 
116 

"54* 


ioe* 

109 
115 
107 
122 
188 
1'4* 
95 


130* 

105* 
95 
L09 

118* 

105 

119 

115 

118* 

103* 

112*' 
95* 


55 


ice* 
111 

109' 


110* 
83* 
95* 

"89" 
97* 
72* 

110* 

119 

118 

110 

118 
91 
90* 


64 

96 

91* 
97k 

7V* 
113 


118 
99 

91 


BONDS 


Baltimore— Conolu'd. 
West  N  C  oon  6s.l914  J4J 
WestVaC4Plst6g.'llJ4.J 
Wll  4  Weld  5s..  1935  J4.' 
Bonds—  Philadelphia 
Alle  Vy  E  ext  7s  1 9 1 0  A40 

As  ohalt  Co  5s  tr  ctfs 

Ati City  1st  5sg..'19  M4N 
Balls  Ter  1st  5s.  1926  J4D 
Berg4EBrewlst6s'21J4J 
B  Boro  Gas  lst5s.'38M4- 
Cambrialron  6S.1917J4J 
Ches4D  Caulst5s.'l  6  J  4 
ChooOk4G  gen  5s'19J4J 
Clt's'St  Ry  (Ind)oon  5s.'33 
Colum  St  Ry  1st  oon  5s.'8S 
ConTraoof  N  J  1st  5s.. '3; 
Del  4  B  Bk  1st  7s.'05  F4A 
Bast4A  1st  M  5s.'20  M4 
Edison  Eleo  5s  stk  tr  ctfs 
Eleo4  Peop's  Tr  stk  tr  otf  t 
Elm4Wilm  IstSs.'lO  J4.i 
Income  5s.... 2862  A40 
Bq  111  Gaa-L  1st  g  5s.  192- 
Hestonv  M  4  F  oon  5s.'24 
H4  B  Top  oon  5s.'25  A  40 
Indianapolis  Ry  4s.  .1933 
E  C  Sub  B  1st  6s.. '20  J41  ■ 
Lehigh  Nav  4*s..'14  Q-J 

RR4sg. 1914  Q-F 

Gen  M  4*s  g.  .1924  Q-l 
Leh  VC'l  lst5sg.'33J4i 
Leh  Val  ext  4s..  1948  J4J  > 

2d  7s 1910  M4S- 

Consoles 1923  J4D 

Annuity  6s J4D 

New'k  Cou  Gas  5s  '48  J4D 
Newark  Pass  con  5s.  193 
NYPhll4Norlst4a'39J4J 
Income  4s...lU39  M4N 
No  Penn  1st  4s.. '36  M4r\ 

GenM7s 1903J4. 

Penn  gen  6s  r...  1910  Va. 

Consol 6s o..,.  1905  Yai 

Consol  5a  r....  1919  Var 

Penn  4  Md  Steel  con  6s. . 

Pa  4  N  Y  Can  7s..'06  J4L 

Cons  5s 1939  A40 

Cons  4s 1939  A4c 

Penn  Steel  lst5s.'17  M4> 
People's  Tr  tr  certs  4s. '4 
Phi'.a  Bleo  gold  trust  otf  s 

Trust  certfs  4b 

Ph4Er  gen  M  5g.'20  A4< 
Gen  M  4s  g..  1920  A4l 
Ph  4  Read  3d  5s. '33  A4- 
Cousol  M  78..19U  J4-! 
Con  M  6s  g... 1911  J4i 
BxtImpM4sg.'47  A4 
Con  M  of  '82  4s.'37  J4 
Terminal  5s  g.  1941  Q-l 
P  Wll  4  Bait  ls.1917  A4< 
Coliat  trust  4s.  1921  J4. 
Pitts C48tL 7s.l900  F4-- 
Head  Co  gen  4s,  1997  J  4. 
Rochester  Ryoon5s.l93< 
SobRBSidelst5sg'35J41> 
Scran  Trao  1st  6s'33.MJUS 
United  N  J  4s.  .1944  M4- 
nnTraoP1tt«genN»'o7.i  * 
Welsbaoh  s  f  5s  1930.  J4D 
lAua  uiteresu 
♦Price  includes  overdue 


Bid. 


117 

114 
119 


67* 


93 
99 


108 

108* 
117 


99* 
118* 


108* 


112* 

108* 
117 


• • s • »• 

104 


103 


117 

109 
125 
113 

89* 


99* 
65* 
118 

189" 

198' 


103* 
124 

109 

8S* 

i'u" 


Ulk 
67* 
Ifl-ft 
eoupo 


ABV. 


115 
131 

186 

67* 
115* 
96 


1  '  •  t 

106 

•  •••« 

•  ••It 


99* 


75 

ft  •••• 


108 


•  I  ft  ft  • 

•  •••• 


•  ••■• 
•  •MM 


•  •••• 

108 
•••••• 

•••••• 


181 


■  s  •  ••• 

135 


>••••• 


• 

paid. 

ns. 
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RAILROAD     EARNINGS. 
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TTie  refrums  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Adirondack.... 
Ala.  Gt.  South.. 
Ala.  Midland... 
Ala.N.O.&Tex 

N.O  AN.E... 

Ala.AVioksb 

Vioks.Sh.AP. 
Allegheny  Val. . 

Ann  Arbor 

An.Was.&Bal. 
Ark.  Midland.. 
Atoh.T.AS.Fe. 
Atlanta  &  Char 
Atl.  Knox.ANo 
Atlanta*  W.  P. 
At.Val.VstaAW 
Austin  vBN'west 
Bait.  &  Lehigh. 
Bait.  A  Ohio..? 
B.AO.  Bou'w.  5 
Bang'rAAro's'k 
Bath&Ham'nde 
Belief  on  te  Cen. 
BridgtonA  S.R. 
BrunBw'kAW'si 
Buff.  R'oh.A  Pitt- 
Buffalo  &  Susq 
Bur.C.Rap.AN. 
Canadian  Pao. . 
Cent,  of  Georgia 
Central  N.  E.... 
Central  of  N.  J. 
Central  Paclfle. 
Charleet'n<teSav 
Cent.  Pa.  A  W.. 
Chattan'ga  So. . 
Ches.  A  Ohio.... 
Chlo.  &  Alton.. 
Chic.  Bur.  AQ.. 
Chlo.&  East.  111. 
Chlo.  Gt.  West'n 
Chic.Ind.AL... 
Chlo.Mll.&St.P. 
Ohlc.AN'thw'n. 
Ohlo.Feo.ASt.L 

8t.L.C.<b8t.P. 
Ohlo.R'kl.  &P. 
Cfllo.St.P.M.AO 
Chlo.Ter.Tr.RR 
Choo.Ok.AGuli 
Cin.N.O.AT.P. 
Oin.Ports.AVir 
Cl.O.Ch.  ASt.L. 

Peo.  &  East'n 
CI. Lor.  A  Wheel. 
Col.  Midland.... 
Colorado  A  8o. . 
Col.New.A  Lau 
Ool.8and'y<feH. 
Cornwall  ALeb 
Onmb'l'd  Valley 
Denv.ARloGr.. 
DenverASo'w'n 
Det.AMackinac 
DuluthS.S.AAtl 
E.  8t.L.  A  Car.. 
ElginJol.AEast 

Xrle 

Ev'nB.AInd'plis 
Evansv.AT.H 
Find.  Ft.  W.  AW. 
Ft.W.ADen.C 
Ft.W.ARioGr.. 
Gads.  AAtt.U.. 

Georgia  RR 

Georgia  A  Ala. . 
Geo.  So.  AFla.. 
GllaVal.G.AN. 
Gr.Tr'nkSyst'm 

Det.G.H.AM. 
Great  North'n— 

St.  P.  M.  A  M.. 

East  of  Minn. 

Montana  Cent 
Tot.  system. 
Hooking  Valley 
Hous  ATex.Cen 
Illinois  Central. 
Illinois  8outh'n 
Ind.Deo.  cfeWest 
Ind.JH.AIowa. 
In.AGt.N'rth'n 
tlnteroo.  (Mex.) 
Iowa  Central... 
Iron  Rail  way... 
Kanaw'a&Mloh 
K.C.F.So'ttAM. 
K.O.Mem.  A  Bir. 
Kan.  C.N.  W... 
Kan.  City  Sou.. 
K.  C.  Sub  Belt. 
JL6Ulgh  A  Hud.. 
Lehigh  Val.  RR. 
Leh.  V.  Coal  Co. 
Lex'gtonA  East 
LonglslandRR. 


Latest  Gross  Earnings. 


Week  or  Mo 


August 

2dwkOct. 
August  — 
Pao.  June. 
Septem'er. 
Septem'er. 
Septein'er. 

July 

2d  wk  Oct. 

August 

August 

August... 

July 

Septem'er. 

August 

Septem'er. 

May 

August 

Septem'er. 

August 

August 

Septem'er. 

July 

August 

UdwkOct. 

August 

lstwk  Oct. 
2dwkOct. 
2d  wk  Oct. 
August.. 

August 

August... 
August... 
August... 
lstwk  Oct. 
dwkOot. 
Septem'er. 
August  ... 
2d  wk  Oct. 
2d  wk  Oct. 
lstwk  Oct. 
2d  wk  Oct. 
August 

I  Septe'er. 

August 

August 

lstwk  Oct. 
Septem'er. 
id  wkOot. 
Septem'er. 
lstwk  Oct. 
lstwk  Oct. 
2d  wk.  Oct 

July 

August... 
August  .. 
2d  wk  Oct 

August 

August. . 
2a  wk  Oct. 

July , 

August... 
lstwk  Oct. 
Septem'er. 
Septem'er. 

August 

2d  wr  Oct. 
2d  wk  Oct 
Septem'er. 

AUjiUSt... 

2dwkOot. 
8eptem'er. 
2d  wk  Oct 

June , 

Septem'er 
August 
lstwk  Oft 
4thwkSept 


Current 
Tear. 


Septem'er. 
Septem'er. 
Septem'er. 
S^tern'er. 
iidwkOct. 

August 

Septem'er. 

August 

May 

August 

id  wkOot. 
WkSept.i9 
lstwk  Oot. 
Septem'er. 
2dwkOct. 
istwk  Oct. 
lstwk  Oct. 
Septein'er 
lstwk  Oct. 
lstwk  Oct. 
Septem'er. 

Ausnist 

August 

August 

August 


9 
20,044 
42,716 
68,834 

156,006 

67,762 

68,849 

298,335 

32,233 

5  319 

8,806 

t,253,84«i 

231,460 

36,341 

54,760 

16,829 

12.830 

13,983 

3.813,138 

108,733 

3.387 

2,767 

3,125 

51,011 

125,224 

53,686 

135,364 

575.0<'0 

165,900 

62.921 

L.572,490 

1,850,334 

49,041 

2,814 

2,197 

322,825 

833,871 

4.545,718 

116,218 

154,995 

82,178 

903,859 

3,928,359 

112,251 

2,600,977 

974,307 

29,840 

*27O,OO0 

94,490 

40,735 

348,578 

47,871 

41,220 

179,208 

404,987 

13,515 

22,674 

33,681 

100,256 

252,800 

198,390 

74,581 

52,049 

12,423 

168,210 

3,484,272 

7,571 

29,463 

9,610 

164,353 

22,530 

1,404 

43,213 

93,236 

95,815 

30,759 

470,868 

26,031 

2,308,973 

396,240 

171,637 

2.876,850 

100,072 

30^,872 

3,037.772 

12,160 

57,782 

94,337 

131.272 

76,700 

50,468 

4,020 

15,629 

117,188 

38  044 

31,079 

89,813 

10,975 

35,6.23 

2.313,919 

1,818,505' 

34,830 

566,561 


Previous 
Tear. 


23,818 
45.264 
61,257 

150,229 
72,789 
62.849 
306,732 
31,765 
7,516 
8,481 
3,638  6fiO 
170,793 
35,6a8 
51.589 
15,020 
11,004 
14,932 

3.620,830 

105,978 

3,396 

3.436 

3,190 

54,626 

96,157 

75,282 

134,039 

696.0OO 

137,060 

63,160 

1,449,555 

1,910,167 

36,619 

2.406 

1,861 

261.96b 

699,876 

4,353,663 

111,026 

141,882 

85,486 

979,180 

3,801,414 

125,306 

2,353.439 

979,754 

26,010 

*119,000 

97,769 

33,316 

343,042 

46,708 

39,173 

151,911 

343,746 

11,940 

17,019 

27,219 

97,051 

218,*00 

169,573 

76,098 

53,098 

12,157 

148.439 

3,579,087 

9,360 

29,962 

11,1:0 

135,167 

11,350 

1,532 

37,298 

88,519 

93,575 

29,208 

477,4*9 

30,816 

2,532,774 
409,203 
171,295 

3,113,272 

90,677 

306,499 

2.737,104 


Jan.  1  to  Latest  Date 


Current 
T'ar. 


46,835 

90,643 

111,049 

82,000 

47,899 

5,810 

13,645 

103.234 

32,325 

32,269 

75,335 

10,947 

42.686 

2,220,699 

1,543.086 

25.851 

553,253 


125,921 

1,570,762 

632,617 

1,396,427 

545,005 

477,411 

1.935,037 

1,311,711 

45,284 

66,134 

30.654,771 

1,423,755 

321,409 

445,314 

156,844 

62,779 

90,993 

32,517,036 

834,804 

16,570 

31.837 

21,545 

449.514 

4,446,058 

391,438 

3,624,350 

23.115.951 

4,911,848 

435,107 

10,271,315 


Previous 
Tear. 


1?0,912 

1,492,843 

534,434 

1,215,676 

525,899 

476,363 

1,750,896 

1,258,593 

40,872 

78.175 

26,306,944 

1,224,243 

288,020 

394,951 

82,213 

53,094 

84,845 

27,498,663 

675.083 

16,503 

22,604 

19,216 

427.8  8 

3,076.937 

483,064 

3,677,091 

21,588,810 

4,297,535 

461,436 

9,533,352 


506,715 

16,648 

78,872 

11,069,043 

30,476,758 

4,046,903 

5,313,892 

3,145,115 

31,612,403 

27,575,971 

1,028,363 

15,894.637 

6.2C9  4  54 

1,029,837 

*  2  042,880 

3,933,394 

282,799 

12,817,158 

1.785,26b 

1,701,609 

1.286,290 

2,839,900 

114,865 

860,461 

209.626 

650,174 

8,433,674 

1,446,883 

6i0,50(> 

2,015.287 

120,062 

1,468,332 

24,638,498 

261,954 

1,100.655 

76,760 

1,035,780 

371,591 

11,435 

1,327,547 

645,476 

884,377 

259,615 

17,364,094 

723,450 

16,414,430 
2,795,461 

1,445,868 

20,655,759 

3,577,918 


24,787,386 
272,316 


2,911,152 

2,983,000 

1,675,403 

49,802 

642,475 
4,346.439 
1,:- 00,847 

279,399 


854,552 
16.466,289 
12,0: -3,986 

234,095 
3,086,139 


476,519 

14,425 

59,235 

9,555,174 

28,28l',i72 

3,725.597 

4.926.374 

2,879,357 

30,591,840 

25,993,064 

931,310 

13,956,195 

6,450,816 

930,203 

*1,259,129 

3,683,60b 

235,690 

11.403,792 

1,511,008 

1,406,235 

935.931 

2,443,594 

101,482 

624,840 

158,600 

583,037 

7,338,152 

1,139,162 

497,303 

1,794,605 

105  030 

1,320,426 

23,328,213 

281,352 

1,090,092 

85,413 

974.894 

359,664 

8,2. 6 

1,227,360 

583,820 

742,047 

277,h62 

16,596,748 

734,866 

15,101,568 
2,052,871 
1,4  34,257 

18,588,696 
2,628,194 


21,451,104 
221,569 


3,001,331 

2,963.710 

1,723,654 

45,180 

509,982 
3,835,834 
1,111.311 

243,309 


366,96b 
14,936,863 
11,077,696 

162.671 
3,030,199 


Roads. 


Latest  Cross  Earnings. 


Weekor  Mo 


Long  Is.  System 
Los  Ang.  Term 
Louis.Ev.A8t.L 
Lou.  H.  ASt.L. 
Louis.  ANashv. 
Maoon  ABirm.. 

Manistique 

{Mexican  Cent. 
Mexicanlnter"!. 
JMex.  National. 
Mex.  Northern . 
(Mexican  Ry... 

Mexican  So 

Midland  Term'l 
Minne'p.  ASt.L 
M.8t.P.AS.St.M 
Mo.Kan.ATex. 
Mo.Pao.AIr'nM 

Central  Br' oh. 

Total 

Mob.Jac.AK.0. 
Mobile  &  Ohio.. 
Mont.AMex  G'l 
Nash.Oh.ASt.L. 
Nevada  Central 
N.Y.C.AH.R.. 
N.Y.Ont.AW. 
N.Y.Susq.AW 
Norfolk  A  West. 
North'n  Central 
North'n  Pacific. 

Ohio  River 

Ohio  Southern. 
Pao.  Coast  Co... 

Pacific  Mail 

Pennsylvania} . 
Pere  Marquette 
Peo.  Deo.  A  Ev. 
Phila.  A  Erie... 
Phil.  Wilm.AB. 
Pltts.C.C.  ASt.L 
Pitts.  Bes.AL.E 
Pitt.  Ch.AY'ny. 
Pitts.Lisb.AWn 
Pitts.  Sha.ANo. 
Pitts.  AWest'n.. 

Pitts.Cl.ATol. 

Pitts.  Pa.  A  P. 

Total  system . 
Reading  Co.— 

Phil.  A  Read. 

Coal  A  Ir.  Co. 

Totboth  Co's. 
Rioh.Fr'ksbAP 
Rio  Grande  Jot. 
Rio  Grande  So. . 
Rio  Gr'de  West. 
St.  Jos.  A  Gr.  I. 
St.L.Ken'etASo 
St.  L.  A  N.  Ark. 
St.L.Van.AT.H 
St.L.ASanFran 
St.L.  Southwest 
San.Ant.  AA.P. 
SanFran.AN.P 
S.FePres.APh. 
Sav.Fla.AWest. 
Sher.8hrev.A8o 
Sil.  Sprs.  O.  A  G. 
8o.  C.A  Ga.Ext. 
So.  Haven  A  E.. 
So.  Miss.  &  Ark 
So.  Pacific  Co.  6 

Cent.  Pacific. 

Gal.Har.AS.A 

Louls'a.  West. 

Morgan'sLAT 

N.Y.T.AMex. 

Tex.AN.Orl.. 

So.Pao.ofOal. 

So.P'o.ofAriz. 

So.Pao.ofN.M 
Southern  Ry.... 
TerreH.AInd.. 
TerreH.APeor. 
Texas  Central. . 
Texas  A  Pacific. 
Tex.S.V.A  N.W. 
Tol.AOhioCent. 
Tol.P.AWest... 
Tol.8t.L.AK.O. 
UnlonPao.  RR.. 

Oreg.RR.A  N. 

Oreg.Sh.Line 

Total 

Wabash 

W.J'rseyASea'e 
W.V.Cen.APitt. 
Western  of  Ala.. 
West.N.  Y.  A  Pa. 
Wheel.  A  L.  E.  , 

Clev.C.ASof 
Wisconsin  Cent. 
Wrightsv.AT'n. 
YazooAMlss.  V. 
York  Southern.. 


August 

Sep'etn'er. 
2d  wkOct. 
lstwk  Oct. 
2d  wk  Oct. 
Septem'er. 
Septem'er. 
2d  wk  Oot. 

August 

id  wkOct. 

August 

WkSrtpt.?9 
4thwkSept 

June 

2d  wk  Oct. 
lstwk  Oct 
2dwkOct. 
2dwkOct. 

dwkOct. 
2dwkOct. 
WkOct.  i3. 
Septem'er. 
Septem'er. 
Septem'er. 

august 

Septem'er. 
2d  wk  Sept 
August 

d  wk.Oct. 

August 

lstwk  Oct. 
2d  wk  Oct. 

July 

July 

August 

August 

lstwk  Oct. 
4thwkJuly 

August 

August  ... 

August 

2d  wk  Oot. 

July 

June 

April 

3d  wk  July 
3d  wk  July 
3d  wk  July 
lstwk  Oct. 

August 

August 

August 

August 

August 

2d  wk  Oct. 
2d  wk  Oct. 
Septem'er. 
Septem'er. 

Juiy 

Septem'er 
*d  wkOot. 
2d  wk  Oct. 

May 

Septem'er. 
i  stwk  Oct. 

August  .. 
lstwk  Oct. 

August 

8eptem'er. 

July 

Septem'er. 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

d  wk  Oct. 
Septem'er. 
Septem'er. 
lstwk  Oct. 
2d  wkOct. 

August 

2d  wk  Oct. 
lstwk  Oct. 
3d  wk  July 

August 

August 

August 

August 

2d  wkOct. 

August 

Septem'er. 

August 

4thwkJuly 

2d  wkOct. 


Current 
Tear 


2d  wk  Oot. 

August 

Septem'er. 
August 


9 

646,972 

14.348 

40,606 

13,538 

584,670 

9,58 

7,283 

320,916 

410,056 

123,602 

61,978 

78,000 

21,210 

68,521 

65,022 

90,80s) 

373,333 

665,000 

30,000 

695,000 

2,356 

e475,400 

119,263 

a624,879 

2,828 

4,981,461 

95,919 

234.439 

319,086 

673,036 

747,439 

34,254 

52,547 

525,872 

249,51; 

7.401,961 

160,984 

23,161 

547,128 

1,122,227 

1,610.571 

56.343 

16,584 

4,81)9 

43,873 

35,206 

20,002 

10.110 

65,190 

2,567,547 

2  465,231 

5,032,778 

66,021 

49,706 

10,204 

115,200 

128,57. 

9,733 

8,122 

171,140 

204,308 

161,250 

147,889 

103,267 

19,^93 

337,007 

19,617 

18,586 

20,908 

6.435 

17.004 

5.580,018 

1,850,334 

470,423 

111,654 

551.240 

18,722 

185.491 

1,549,464 

259.119 

151,931 

727,615 

141,244 

41,9-3 

20,213 

227,683 

9,600 

50.767 

25,187 

37.225 

2.362,940 

692,164 

814,753 

3,869,857 

372,834 

614,450 

95,328 

56,176 

114,100 

61,522 

111,218 

11,993 

379,975 

9,538 


Previous 
Tear. 


9 

626,900 

11,494 

41,674 

12.443 

576,635 

6,747 

3,670 

318,746 

386,936 

130,580 

56,91:2 

88,3  »0 

17.716 

48,013 

72.970 

120,632 

317,738 

630,000 

27.00 

657.000 

2,027 

e478,809 

94,187 

a615,50S 

2,617 

4,843,781 

101,539 

234,779 

262,446 

630,836 

790,911 

29,038 

55,710 

460  008 

350,684 

6,586,461 

156,824 

25,610 

498,585 

887,827 

1.657,575 

50,027 

18,775 

4,088 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


3,281.092 

121.33A 

1.571,612 

483,^86 

21,483,464 

65,543 

92,382 

13,532,228 

3,491,124 

6,185,675 

438,857 

3,420,300 

639,749 


Previous 
Tear. 


38.388 
21,104 
10,662 
69,7e6 

2.278,189 

2.805,054 

5,033.243 

66,737 

45,371 

9,268 

88,000 

135,4.8 

9  300 

6,140 

180,579 

163,090 

131,542 

136,50!; 

97,804 

18,878 

283,425 

9,833 

25,625 

18.277 

5,550 

12,602 

5,489,062 

1,910,167 

461,326 

100,578 

523,087 

28,619 

154,324 

1,530,315 

240,212 

135.931 

6.6,2csl 

153,560 

41,^05 

10,474 

196,520 

7,OOo 

42,8^4 

22,889 

42,1)36 

1,987,833 

617,976 

678,649 

3,284,458 

357,392 

539,4  50 

86,511 

54,026 

119,000 

58,892 

126,719 
13,024 

448,824 
8,370 


2,213,510 

3,566,085 

9,644.485 

23,089,032 

1,069,518 

24,158,550 

100,707 

e4,3 18,894 

1,045,447 

a5,llb,309 

22,304 

40,704,857 

3,457,165 

1,584,183 

11,672,496 

5,071,445 

23,277,023 

1,121,997 

455,501 

2,978.782 

2,466,209 

55,013.367 

6,206,394 

524,544 

3,700,718 

7.503,116 

12,460,471 

1,851,626 

111,376 

29,003 

179,692 

1,221,861 

704,464 

268,665 

3,019,889 

17,868,5C5 

15,789,942 

33,658,447 

694,869 

343,571 

415,491 

3,711,653 

1,000,591 

74,5«9 


1,425,436 

6,625,22b 

4,516,609 

722,310 

732,843 

755,866 

3,133,256 

3:20,733 

186,008 

188.S79 

26,954 

132,865 

40,911,329 


9 

3,252,402 

91,868 

1,381,056 

448,567 

19,774,131 

46,563 

64,292 

11,774,539 

3,056,636 

5,413,880 

543,885 

3,403,400 

575,572 


2,157,505 

3,319,396 

9,034.080 

21,157,801 

962,023 

22,119,824 

59,308 

e  3,725,980 

961,084 

a4,626,350 

15,959 

37,903,266 

3,316.581 

1,645,963 

9,742.658 

4.393,145 

20,857,690 

903.757 

401,934 

2,808,855 

2,464,780 

45,817,067 

5,525,813 

464,332 

3.169,578 

6,780,316 

11,276,007 

1,403,942 

100,596 

22,854 


1,046,020 
546,359 
223,634 

2,593,052 

15,234,654 

16,427,583 

31.712,237 

62->,C60 

263,104 

378,644 

2,873,158 

1,016.413 

70,739 


24,689,552 

1,184,841 

353,228 

288,687 

6,552,824 

64,980 

1,961,323 

847.199 

965,729 

15,060,83b 


5,756,832 


13,023,663 
2,481,183 


472,548 
2,075,556 

2,196,955 


1,347,656 

5,845,018 

4,213,293 

662.037 

708,883 

678.3S6 

2,546,081 

248,331 

218,833 

163,176 

21,528 

90,889 

38,009,075 


22,273,038 

l,10b.331 

311,407 

222,516 

6,032,050 

42,668 

1,518,899 

771,477 

1,038.170 

13,134,240 


4,957,781 


11,937,790 
2,176,483 

425,464 
1,938,058 


1,891,954 

4,230,36  4,354.633 

102,960  85,874 

3,366,738  3.276,504 

59,876  52,430 


Figures  for  August  are  for  the  railroad  only.    1  Mexloan  currency.    §  Covers  result*  of  lines  dlreotly  operated  east  ot  Pittsburg. 
t  Includes  Chesapeake  A  Ohio  So'western,  Ohio  Valley  and  Chicago  and  Texas  for  both  years. 
«  Inolude*  Paducah  A  Memphis  Division  from  July  1  in  both  years. 

o  Does  not  inolude  the  Austin  A  Northwestern,  the  San  Antonio  A  Aransas  Pass  or  Houston  A  Texas  Central  system. 
*  Reanlts  on  Montgomery  Division  are  include*  in  1900,  from  Jan.  1  and  in  1839  after  July  1. 
a  Includes  St.  Paul  A  Duluth  from  July  }  „  X90Q. 
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Latesi  Oro«H  Earnings  by  Weeks. — The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  second  week  of  October  our  statement  covers  43 
roads  and  these  show  4*97  per  cent  increase  in  the  aggre- 
gate over  the  same  week  last  year. 


2d  week  of  October. 


Alabama  Gt.  Sontbem. . 
Ann  Arbor 

Buffalo  Koch.  A  Fittsb'*. 

Canadian  Paotflo. 

Central  of  Georgia 

Chesapeake*  Ohio 

On ■'  ago  A  East.  Ullnol'i 
Oalc.  Great  Western..... 
Chicago  Mllw.  A  St.  Panl 
Cm.  N.  O.  &  TV  x.  Pacific. 
Clev.  Lorain  A  Wh«-el'g 
Col.  Sandusky  A  Hooking 
Dei  ver  <&  Rio  Uraode... 
Cvansv.  A  Indianapolis 
Evansv.  A  Terre  Bnute. 
K.  Worth  &  R1o  Grande 

Georgia 

Hocking  Valley 

Intern'l  A  Gt.  Northern.. 
Kanawti»  *  Mioni^ajo .. 
Loolsv.  Evans.  A  St.  L.. 

IiOalsv.  A  Nashville 

Mexican  Central.  .. 

Mexican  National  ....... 

Minneapolis  A  St.  Lonii 

Ho.  Kansas  A  T°xas 

Mo.  Pacific  A  Iron  Mt. ... 
Oertral  Branch       ..... 
Mob.  Jaokson  A  K.  City 

■urlOlB  A  Weuieiu  ...    , 

Ohio  River..... 
Plttsb.  Bess  &  L.  Erie.. 
Rio  Grande  Southern.... 
Bio  Grande  Western..  . 

Bt.  Louis  &  San  bran 

Bt.  Loots  Southwestern 

Bouthern  Rallwav 

Texas  &  Pad  do 

Toledo  &  Ohio  Central. 

Wabash . .... 

Wheeling  &  Lake  Erie. ) 

Clevel'd  Canton  A  So  S 

Wisconsin  Central...— 


Total  (43  roads) ..... 
Wet  increase  (4  37  p.  o. 


1900. 

8 

42,716 

32,233 

125,224 

575.000 

165,900 

322,825 

116,218 

154,995 

903,859 

94,4  90 

41,220 

22,674 

252,800 

7,571 

29,463 

22,530 

4?, 213 

100,072 

131,272 

15,629 

40,606 

581,670 

320,916 

123,602 

65,022 

373,333 

665,000 

30,000 

2,356 

319,0  (6 

34,254 

56,343 

10,204 

115.200 

204,309 

161,250 

727,615 

227,683 

50,767 

372,834 

61,522 

111,218 

7.857.693 


1899. 


45,264 

31,765 

96,157 

696,000 

137,060 

261,966 

111,0  26 

141,8*2 

979.180 

97,769 

39,173 

17.019 

218,600 

9,360 

29,9-2 

11,350 

37,29 

90,677 

111,049 

13,645 

41.674 

576,6*5 

318,746 

130,530 

72,970 

317."38 

630,000 

27,000 

2,027 

262,446 

29,038 

50,027 

9.268 

88/>00 

163  090 

131,542 

676,231 

196,520 

42,894 

357,392 

58,892 

126,719 

7,485,581 


Increase. 

Decrease. 

$ 

* 

2,548 

468 

29,067 

.   - 

121,000 

28.840 

60,859 

5.192 

•  -••      " 

13,113 

...      --. 

75,321 

3,279 

2,047 

.....      -*- 

5,655 

34,200 

•  •••   — 

1,789 

499 

11,180 

5.915 

9,395 

.... •  ••• 

20.223 

1,9:14 

*--• 

>■      •-* 

1,063 

8,035 

.... --». 

2.170 

.....-- 

6,928 

7,948 

55.595 

35,000 

•  •••••» 

3,000 

*■•••>»* 

329 

mmmm _ „ „. 

56.640 

5,216 

....     - . 

6.316 

936 

27.200 

mmmm     .  — - 

41.218 

•  ••* 

29,708 

•  ■•«  *  ... 

51,384 

31.163 

•••«•••• 

7,873 

15,442 

2,630 

15,501 

607,993 

235,881 

372.H2 

For  the  first  week  of  Oct.  our  final  statement  covers 
66  roads,  and  shows  3  15  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


1st  week  of  Oct. 

1900. 

1899. 
R 

Increase. 

Decrease. 

$ 

S 

Previously  rep'd(43  r'ds) 

7,654,913 

7.313  441 

544,037 

202,565 

Burl.  Ced.  Rap.  «  North. 

135,364 

134,039 

1,325 

Chattanooga  Southern .. 

2,197 

1.861 

336 

Chic    Term.  Transfer   ... 

29  840 

25,0  0 

3,b30 

Cm.  N.  O.  <fe  Texas  Pac 

91.157 

95.67^ 

4,518 

Olev.Ctin.Chtc.  A  St.  L. 

348,578 

343,042 

5.536 

Peoria  &  Eastern 

47,871 

46,708 

1,163 

Col.  Sandusky  <s.  Hook'g 

22,810 

18,223 

4,587 

mmmm 

Duluth  ho.  Shore  A  Ati 

52,019 

53,098 

1,049 

l>et.  Gr.Hav.  A  Milw.  $ 

470,968 

477,429 

6,561 

Kan.  City  Ft.  8.  A  Mem. . 

117,188 

108,234 

8,954 

Kan.  Citv  Mem.  *  Birtn. 

38,044 

32,3*5 

5.719 

Kansas  City  Southern 

89,813 

75,335 

14,478 

Kansas  City  Sub.  Belt 

10  975 

10,947 

28 

Loulsv.  Evausi    ,v  dt.  L 

39,596 

40,053 

457 

Louisville  Hend.  &  St.  L. . 

13,533 

lv.443 

1,095 

Minn.  St.  P.  A  «.  ate.  M. 

90,805 

120,6)32 

29,827 

Kortnern  Paoltio 

747,439 

790,911 

43,472 

160.984 

156,824 

4,160 

Pittsburg  A  Western 

65,190 

69,786 

4,596 

Santa  Fe  Pres.  &  PhcBnlx. 

19,293 

18,878 

415 

Texas  Central 

20,213 

10,474 

9,739 

Toledo  Peoria  A  vvestii 

25,lfe7 

22,889 

2,298 

Total  (66  roads)  ... 

10,293,912 

9,979,25' 

607,700 

293,045 

BTet  increase  >3  15  p.  o.». 

314,655 

Net  Ear ii nigh  Monthly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
include?  every  road  from  which  we  can  get  returns  of  this 
character  and  in  that  form  is  given  once  a  month.  Early  re- 
turns art  published  fromweek  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish oui  monthly  article  on  net  earnings—  say  about  the  20th 
of  the  month. 

The  returns  of  the  street  railways  we  give  by  themselves 

under  a  separate  head  at  the  extreme  end  of  these  tabulations 
— see  page  80S. 

. — Gross  Earnings. — «  . — N et  Earnings. , 

Current     Previous  Current     Previous 

Fear.          Tear.  Tear.          Tear. 

Roads.                                 $                 $  $                 $ 

Adirondack. a Aug.  20.044  23818  7,301  11,898 

Jan.   1  to  Aug.  3i.....  125,921  130,912  31,261  40,920 

Alabama  Gt.  Bo' 1 1.  a  Aug.  172,484  170,302  49,847  53,307 

Jan.   1  to  Aug.  31....  1,312,452  1,228,870  347,863  346,995 

July  1  to  Aug.  31....  322,169  327,368  85,168  105,386 

Alabama  Midi' i  (i  to  Aug.  68,834  61,257  14,991  10,837 

Jan.   1  to  Aug.  31....  632,617  534,434  120,499  73,057 

July  1  to  Aug.  31....  150,669  133,927  34,175  27,440 

Allegheny  Val  *•«  .  .July  298,335  306.732  88,818  121,308 

Jan.   1  to  July  31....  1,935,087  1,750,896  566,641  647,225 

Annap.Wash.  A  Bal.Aug.  5,319  7,516  def  1,139  1,811 

Jan.   1  to  Aug.  81....  45,284  40,872  12,767  11,028 


Roads. 
inn  Art>or.b.   .     .  Aug. 
Jan.  1  to  Aug.  31 

Arkansas  Midl'd.b.Aug. 

Jan.  1  to  Aug.  31.... 
*.tch  T  A  8.  F* .  h    Aug. 

Jan.  1  to  Aug.  31.... 

July  1  to  Aug.  31 

Ml.  Knox.  A   No...  Aug. 

Jan.   1  to  Aug.  31 

ktlan.  A  West  P'.b.Aug. 

Jan.    •  to  Aug.  31 

July  1  to  Aug.  31 

Austin  A  Nortv'n.  bMay 

Jan.  1  to  May  31  ... 
l  alto.  &  Lehigh...  Aug. 

Jan.   1  to  Aug.  31 

July  1  to  Aug.  31.... 

Bait.  &  Ohio. b.... {Sept. 

Jan.  1  to  Sept.  30 

July  1  to  Sept.  30.... 

Bangor  &Aroost'ft..  Aug. 

Jan.   l  to  Aug.  31.... 

July  1  to  Aug.  31 

Bath  A  Hammonrts.Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31  ... 

Bellefonte  Central.  .Sept. 
Jan.  1  to  Sept.  30 

Bridgton  &  8aco  R.July 
Jan.    i  to  July  31 

Srnnswlok&West.bAug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31.... 

Bufl.  R.  A  Pittbs.b.Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  3) 

biunalo  A  S'squeha  Aug. 
Jan.  1  to  Aug.  31  — 
July  1  to  Aug.  31  — 

inri.Ced.  R.&  No. a. Aug. 

Jan.  1  to  Aug.  3i  — 
ftnarilan  Pacific  .a.  Aug. 

Jan.  1  to  Aug.  31  — 
Cent,  of  Georgia  a. Aug. 

Jan.   1  to  Aug.  31 

July  1  to  Aug.  31.   . 

Central  New  En g.  ..Aug. 

Jan.  1  to  Aug.  31.... 

July  1  to  Aug.  31 

Cent,  of  N.Jersey  a.  Aug. 

Jan.  1  to  Aug.  3i — 
Central  Paoitlc.b...Aug. 

July  1  to  Aug.  31 

Central  Penn.  &  W.  Aug. 

Jan.  1  to  Aug.  31 

Ohar.A  Savannah,  to  Aug. 

Jan.   l  to  Aug.  31... 

July  1  to  Aug.  31  ... 
Ohattan'ga  Soutb.aAug. 

Jan.  i  to  Aug.  31  — 
Oneeap.  &  Ohio  a.  Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31 

Chicago  A  Alton  a.Sept. 

July  1  to  Sept.  30 — 
Ohio  Burl.&Quin.bAug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31  — 
Chic.  &East.  111. b.. Aug. 

Jan.   1  to  Aug.  3i 

July  1  to  Aug.  31  — 
Chic.  Crt.  West'n.b.Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31  — 
Chic.  Ind.&LoulP.a.Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31.... 
Ohio.  M.  A  St.  P  a. .Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31.... 
hic.R.  I.  A  Pae.ad.Aug. 

Jan.  1  to  Aug.  31 

Apr.  1  to  Aug.  31  — 
Ohio.  Ter.Transf.b.  Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31  — 
Choctaw  Okl.A  U.b.Aug. 

Jan.  1  to  Aug.  31 

Nov.  1  to  Aug.  31 

Cln.  N.  O.  &  T.  P.a.Sept. 

Jan.  1  to  Sept.  30..-. 

July  1  to  Sept.  30 — 
Cln.  Ports.  AVa.b.. Aug. 

Jan.  lto  Aug.  31  — 

July  l  to  Aug.  31  — 
Ol.Oln.Chic.&St.L.aAug. 

Jan.   1  to  Aug.  81..., 

July  1  to  Aug.  31.  —  . 
Peoria  A  East'n .  a  .Aug. 

Jan.  1  to  Aug.  31.—. 

Jot?  1  to  Aug.  31.—. 
Olev.Lor.  A  Wheel. a  Aug. 

Jan.  1  to  Aug.  31.... 

July  1  to  Aug.  31.—. 
Colorado  Midland...  July 

Jan.  1  to  July  31.—, 
Jolorado  &  South,  b Aug. 

Jan.  1  to  Aug.  31. — 

July  1  to  Aug.  31 — 
Oolumb.  Newb.  &  L.Aug. 

Jan.  1  to  Aug.  3i... 
Corn  w'll  ALeban'n.  Aug. 

Jan.  1  to  Aug.  31  — 


, Cross  Earnings. 

Current     Previous 
Tear.          Tear. 

$                  $ 
135,647        148,260 
.    1,113,419    1,063,376 

, Net  Earnings. « 

Current     Previous 
Tear.          Tear. 
$                   9 
2,095          42,136 
193,295       318,194 

8,906 
66,134 

8,481 
78,175 

2,389 
def.8,906 

2,274 
179 

4,253,840    3,638.650  tl.526,336  tl,  198,461 
.30,654,771  26.306,944  12,216,705    8,696,109 
.   7,950,891    6,881.076  t2,848,806  t2,178,571 

47,663 
.       285,068 

37,389 
252.382 

19.735 
74,345 

10,696 
52.438 

54,760 
445,314 
104,751 

51,589 

394,951 

97,276 

19,938 

138;502 

35,455 

22,201 

139,264 

41,652 

12,830 
62.779 

11,004 
53,094 

def.1,079 
def.l  3.079 

def.64 
def.6,668 

13.983 
90,993 
25,966 

14.932 

84.845 
26,342 

3,821 

33.168 

7,521 

5,483 

15,530 

8,163 

3,813,138    3,620,830    1,300,675 
32,517,036  27,498,663  10,658,976 
11,234,596  10,425,103    3,618,580 

1,387,236 

7,617,488 
3,861,998 

108,733 

.       834,804 

216,634 

105,978 
675,083 
188,261 

29.997 

308.734 

67,822 

37,602 
234.515 

65,885 

3,387 

16,570 

5,740 

3,396 

16.503 

5,596 

1,510 

3,583 
2,227 

1,614 
5.065 
2,054 

2,767 
31,837 

3,436 
22,604 

881 
10,979 

1,163 
5,567 

3,125 
21,545 

3,190 
19.216 

1,213 

6,087 

1,289 
4,954 

51.041 
449,514 
108,265 

54,626 
427,818 
117.273 

18,516 

160,376 

42,502 

19,017 

130,527 

40.906 

5C0,S37 

3,710,686 

976,623 

409,769 
2,474,930 

678,442 

198,844 

1.6H9.893 

396,410 

167,628 
899.370 
244,777 

53,686 

391,438 

97,756 

75,282 
483,064 
130,572 

23,996 

152,240 

40,562 

40,109 

186,779 

63,578 

428,415 
3.021, *52 

433.659 
2,993.037 

121.196 

788,592 

95,726 
770,820 

2.637,983    2,474.036 
19,276.951  17,548.025 

1,054,475 
7,216,796 

1,018,831 
7.014,046 

497,276 
3,939,216 
1,020,360 

434,447 

3,476,79  I 

863,149 

128,532 

1,060,186 

282,105 

118.777 
871,408 
242,881 

62,921 
435,107 
123,071 

63,160 
461,436 
121,585 

13,864 
81,567 
26,282 

8,056 

115,511 

20,309 

1,572,490 
10,271,315 

1,449.555 
9.533,352 

675,528 
4,116,777 

663.U9 
3,805,305 

1,850,334 
3,596,445 

1,910,167 
3,490,610 

822,707 
1,60^,872 

919.266 
1.611.745 

2,814 
16.648 

2,406 
14,425 

253 
def.1,040 

166 
310 

49,041 

506,715 

99,409 

36,619 

476.519 

81,297 

3,622 

106,234 

6,365 

def.3  009 

135,e81 

2,372 

10  269 

68,187 

7,073     def.2.233 
50,236  def.15,843 

def.1.516 
def.12.573 

1,364,179 
9,096,586 
2,562,813 

1,105,299 
7,907,594 
2,156,454 

545,628 
2,926,924 
1,031,234 

373/51 

2,479,295 

723,520 

833,871 
2,450,572 

699.876 
1,884,025 

300,472 
875,505 

255,466 
678.715 

4,545,718    4,353,663    1,882,518     1,856,511 

30,476,758  28,281,172  10,341,176  10,196,336 

8,453,016    8,203,942    3,199,971    3,216,244 

459,970 

3,336,006 

867  610 

447,988 

3,051,637 

834,066 

178,570 

1.351,554 

332,423 

224,085 

1,380,432 

401,688 

621,834 
4,3£0,367 
1,162,884 

587,702 
3,969,995 
1,074,202 

230,114 

1,36S,164 

389,523 

229.823 

1,272,986 

386,309 

363,997 

2,713,697 
6s6,966 

371,621 

2,429,771 

711,947 

145,118 
928,433 
246,434 

167,902 
862,343 
304,810 

3,594,690    3,376,694 

26,113,360  24,741,454 

6,815,017    6,761,170 

1,353,170 
7,810.064 
2,514,260 

1,186,662 
8,1-0.275 
2,326,720 

2,600,977    2,353,439 
15,894,637  13.956,195 
10,457.182    9,250,959 

1,140,475 
5,312,019 
3,415,274 

1,084.525 
4,849.139 
8,180.133 

116,540 

880,903 
235,045 

103,919 

8^1,841 
204,599 

61.598 
507,356 
124,138 

68.457 
520,325 
182,496 

336,676 

1.77-.S.880 
2,185,793 

165,243 
1,140,129 
1,571,217 

137,191 
649,7^1 
817,474 

57,286 
371.534 
571,886 

39, 227 
3,747,747 
1.228,780 

443,813 
3,490.163 
1,269,684 

110,320 

944,708 
328,295 

170.030 

1,189,682 

474.335 

35,761 

242,064 

69,494 

33,280 

199,374 

60,203 

9.899 
62,516 
17,871 

13,537 
54,071 
21,306 

1,449,939 
.10,942.726 
.    2,812,584 

1,366,612 

9,556,524 
2,620,409 

388,601 

2,992.341 

744,850 

369,680 

2,519.824 

710,180 

171,728 

.    1,540,946 

342,598 

178  407 

1,268,240 

344,230 

44,468 

602,816 

85,943 

46.814 

316.322 

90  443 

189,497 
.    1,448,760 
.       359,299 

180,634 

1,159,643 

328,820 

49,988 

428,059 

72,488 

56,986 

359,305 

98,191 

179,208 
.    1,286,290 

151,911 
935,931 

52,988 
863,195 

33.106 
147,194 

404,987 
.   2,839.5*00 
.       796.020 

348.746 

2,443.594 

639,037 

97,139 
585,103 
187,661 

120,589 
703.811 
203,111 

13,615 

114.865 

11,940 

101.482 

4.220 
28,100 

2,212 
25,686 

33,681 
.       209,626 

27.219 
158,600 

14,651 
81,324 

13,551 
81,103 
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—Grots  Earnings. . . 

Current     Previous 


Roads. 

Cumberland  Val.b.Aug. 

Jan.  1  to  Aug.  31 
Den  v.  a  R]o  G'rt«  b.  Aug. 

Jan.  1  to  Aug.  31  ... 

July  1  to  Aug.  31 

Denver  &  8ou*hw.bJuly 

Jan.  1  to  July  31     .. 
Detroit  4  Maolr'c  aAug. 

Jan.   1  to  Aug.  31  — 

July  1  to  Aug.  31 — 
DuluthSo.Sh.A  A  f I.Aug. 

Jan.  1  to  Aug.  31    .. 

July  1  to  Aug.  31.... 
Elgin  Jollet  A  E.a..Aug. 

Jan.  1  to  Aug.  3i.... 

July  l  to  Aug.  31.... 
ElPasoANo'ensi'o.Jiuie 

Jan.  1  to  June  3U 

Erie. a Aug. 

Jan.  1  to  Aug.  31... 
July  1  to  Aug.  31  — 

Evans.  A  Indian. b.  Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31.... 

Evans.  A  T.  H...b..  Aug. 

Jan.   1  to  Aug.  3i 

July  1  to  Aug.  31 

FlndlayFt.W.*  w.b  July 
Jan.  1  to  July  31 

Ft.W.ADen.Clry. b.Aug. 
Jan.   1  to  Aug.  3i 

Ft.Worth  A  RioG.b  Aug. 

Jan.  1  to  Aug.  3i 

July  1  to  Aug.  31.... 

Gadsden  A  Art.  I  in. Sept. 
Jan.  1  to  Sept.  SO 

Georgia. a Aug. 

Jan.  1  to  Aug.  31  — 
July  1  to  Aug.  31 

Ga.  4  Alabama. a..  June 

Jan.  1  to  June  3o 

July  1  to  June  30  — 

Ga.  South.  A  Fla.a.Aug. 

Jan.  1  to  Aug.  3l 

July  I  to  Aug.  31  — 

Gila  Val.GlobeA  No.Aug. 
Jan.  1  to  Aug.  31 

Gt.  Trunk  of  Can. .  Aug. 

Jan.   <  to  Aug.  31 

July  1  to  Aug.  31.... 

Dft.  Gr.  H.  A  Mil.  Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31 

Hooking  Valley. a. Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31.-.. 

Houst.  A  Tex.  ''ent.Aug. 
July  1  to  Aug.  31     .. 

1111  n  oi  e  Centra  . «...  Aug. 

Jan.  1  to  Aug.  31... 

July  l  to  Aug.  31 
Illlao  s  Southern..  Aug. 
Indiana  111.  &  Ta. b.Aug. 

July  l  to  Aug.  31  ... 

Iowa  Central.!* July 

Jan.  1  to  July  31 

lion  Railway. b —  Aug. 

Jan.  1  to  Aug.  3i 

July  1  to  Aug.  31 

Kanawha  *  Miob.a  Aug. 
Jan.  1  to  Aug.  3l 
July  1  to  Aug.  31... 

Kan.  U.  Ft.  S.  a  M.t>  Aug. 

Jan.  1  to  Aug.  3i... 

July  1  to  Aug.  31... 
Kan.C.  Mem.  a  B  a. Aug. 

Jan.  1  to  Aug.  3i... 

July  1  to  Aug.  31... 

Kan.  City  Northw..Aug. 
Jan.  1  to  Aug.  31  .. 

Kan.  Cltv  8outh...aAug. 
July  1  to  Aug.  31  .. 

Kan.  C  Sub.  Belt  a.Aug. 
July  1  to  Aug.  31     . 

Lehlsrh  Valley  RK.aAug. 

Jam  1  to  Aug.  31... 

Deo.  1  to  Aug.  31... 
Lehlsrh  V.  Coal  co.aAug. 

Jam  1  to  Aug.  -*  i . . 

Deo.  1  to  Aug.  31... 
Lexlng'n  &  East. h.. Aug. 

Jam  1  to  Aug.  31... 

July  1  to  Aug.  31... 

Lou.Hen.A-Jt.L.b  Aug.  . 

Jan.   1  to  Aug.  3 1... 

July  I  to  Aug.  31... 
Louie  v.  A  Nash  v.  b.Aug. 

Jam  1  to  Aug.  31... 

July  1  to  Aug.  31... 

Macon  A  Birmlng..Aug. 

Jam  1  to  Aug.  81... 

July  1  to  Aug.  31... 
Manlstique Aug, 

Jam  1  to  Aug.  81... 
Mexloan  Centra  .j  Aug. 

Jam  1  to  Aug.  3 1 . . . 

Hex.  International. Aug. 
Jam  1  to  Aug.  31... 

Mexican  National.. Aug. 
Jam   1  to  Aug.  3 1    . 

Mexican  Nortnem.Aug. 
Jam  1  to  Aug.  31..., 
July  1  to  Aug.  31..., 


Tear. 

$ 

100,256 
650,174 
1,015.498 
6926,774 
1,998,048 
198,390 
1,416,883 

74,581 
640,500 
163,323 

254,440 
1,741,155 

498,868 

158,226 

1,300,122 

808,418 


Tear. 
9 

97.051 

583,037 

860,131 

6,965,952 

1,568,584 

169,573 
1,139,162 

75.098 
497,303 
136,739 

245,859 
l,52o,079 

484,297 

154,210 

1,171.987 

309,323 


— Net  Earnings. — 
Current      Previous 


3,484.272  3,579,087 

24.638,498  23,328,213 

6,699,280  6,881,619 

33,824 

216.659 

59,117 

141,614 

925.432 


251,091 

8492 

55,775 

164,353 

1,035,780 

26,945 

283,997 

55,713 

1,401 

11,435 

127,520 

1,074,774 

249,953 

93,236 

645,476 

1,342,983 

95,047 

788.562 

194.049 

30,759 

259,615 

1,990,439 


36,432 

232,302 

66,793 

143,836 
90  4.384 
258,979 

11,699 
60,758 

135,167 

974,894 

36,489 

301,800 

67,123 

1,532 

8,226 

115,091 

1,007,976 

232,069 

88,519 

583,820 

1,270,105 

88,383 
648,472 
181,235 

29,208 
277,862 

1.958.806 


14,157,382  13.314,356 

3,744,36 1  3,662,832 

97.819  105.119 

627,872  639,806 

187,851  201,010 

393,400  335,563 

2,981,896  2,086,227 

774,322  651,345 

303,872   308,499 
.   570,477   519,327 

2,881,721  2,617.275 

.21,749,614  18,714,000 

5,518,611  4,999,065 

12,160    

94,337    SO. 643 
.   187.818   167,454 

165,369   196,923 
1,227,257  1,212,131 

4,648     6,366 

45,782    39,370 

9,492    11,769 

75,445  60,398 

545,145  426,604 

148,849  110,493 

528,769  518  042 

3,766,201  3,255.269 

997,422  932.083 

140,570  121,193 

1,128,015  950,370 

274,493  225,479 

34,232  33,532 

248,320  211,010 

361,878  311,825 

715,811  617,779 

50,402  51.206 

96,563  88.196 

2,313,919  2,220,699 
16,466,289  14,936,863 
18,553,682  16,834,325 

1,813,505  1.543,036 
12,033,986  11,077,696 
13,860,053  12,860,286 


Tear. 

8 
42,660 
219,082 

404,363 

2,448.455 

743,436 

79,741 
629,811 

28.242 
212,819 

61,055 
110,084 
681,073 
203.516 

72,954 

523,068 

129.716 

31.124 

170,695 

1,183.933 

6,171.729 

2,124.817 

12,751 
59,847 
20,067 
76.149 
411,111 
126,061 

723 
7,279 

49,819 
218,576 

662 

71,673 

5,181 

612 

4,309 

20,522 

285,514 

43,594 

18,382 

169,189 

407,705 

25,523 

182,051 

54231 

15,255 
148,520 

686,677 

4,652,674 

1,259,963 

12,653 

108,599 

37,959 

157,182 

l,l79,->57 

306,075 

92,537 

146,385 

663,533 
5,283.660 
1,063,265 

3.693 

31,114 

66,055 

19,770 

233,518 

2,629 


34,830 

234,095 

63,678 

52,632 

414.711 

108,026 

2.262,772 


25,851 

162,671 

48,989 

53.585 
380,989 
107,073 

2,290,009 


18,067,719  16,32^,915 
4,452,760    4,456,229 


8,172 
55,956 
15,123 

10,178 
85,099 

1,290.430 


4,510 

39,816 

9,002 

8,367 

60,622 

1.289,191 


11,609,424  10,034,545 
410,056   386,936 


Tear. 
9 
42,080 
178,264 

331,325 
2,123,134 

607,248 

70,781 
529,339 

29,983 

192,835 

51.823 

100,948 
570.306 
210,907 

70,515 
497,190 
143,363 


1,174.364 
5,680,591 
2,088,933 

16,840 
80.314 
28,337 
80,812 

435.898 

134,652 

2,847 

def.2,863 

58,025 

225  076 
12,191 

108,628 
24,340 

772 
3,332 

29,677 

278,856 

50,930 

17,009 
105,453 
307,086 

25,072 
161,723 

52,737 

10.246 
182,715 

685,217 
4,578.522 
1,245,032 

37,960 

141,599 

71,505 

132,879 

692,946 

257,373 

91,200 

90,768 

800,923 
5,521,889 
1,412,983 


26,217 

50,882 

70,973 
387,924 

3.635 


18,660  def  11,377 


4.200 

16,303 

115.728 
30,632 

191,013 

1,431,578 

349,247 

40,503 

323,657 

6.i,901 

12,979 

45,132 

54.383 

97,654 

12,031 

26.980 

501,857 

2,380,798 

2,788,755 


6,370 
10,265 
65,338 
16,865 

172,491 
995  072 
300,22; 

28,019 
235,701 

48.828 

9.259 

35,788 

65,936 

130.H21 

12,326 

28.818 

398,047 

2,518,876 

2,869,565 


df.i  08,785  def.40,508 
df.682,339  df.346,:U5 
df.666,179  df.428,623 


3,491,121 

650,735 

5,333,802 

61,978 

438,857 

115,957 


3,056,636 

571,662 

4,611,124 

56,912 

543,885 

120,603 


14,796 
91,923 
25,321 

16,463 

112.457 

34,153 

701,810 

5,630.647 

1,414,964 

def.1,505 

def.8,482 

def.2,468 

84 

34,989 

203,281 
3,578,488 

140,593 
1,369,941 

C302.392 


11,375 

57,34  6 

21,966 

17.241 

114,987 

38,143 

771,603 

5,360,283 

1,502,452 

def.886 
def.5,078 
del  1,658 

187 
5,411 

372,888 
3,292,906 

141,358 
1,340,396 
C278.561 


Roads. 

Midland  Term'l June 

Dec.  1  to  June  30.... 

Minn   A  St.  Lon Ir. a. Aug. 

Jam   1  to  Aug.  3i.,., 

July  1  to  Aug.  31..., 
M.8t.  p.  A  8.8.  M...Aug. 

Jan.  1  to  Aug.  31.... 

July  1  to  Aug.  31..., 
Mo.  Kan.  A  Texas. a.  Aug. 

Jan.  1  to  Aug.  31  — 

July  1  to  Aug.  31..., 
Mont.  A  Mex.  Gulf  July 

Jam  1  to  July  31.... 
Mash.<  h.A  St.  1.. »ii Aug. 

Jam  1  to  Aug.  31... 

July  lto  Aug.  31..., 
Nevada  Central Aug. 

Jam   1  to  Aug.  3i  — 

July  1  to  Aug.  31..., 
flf.  Y   <>nt.  AWem.aAug. 

Jan.   1  to  Aug  31  . . 

July  1  to  Aug.  31... 

N.  Y.  Bus.  A  West.a.Aug. 

Jam  1  to  Aug.  31  .. 

July  1  to  Aug.  31  — 
Norfotfc  A  West'n.a.Aug. 

Jam   1  to  Aug.  31  — 

July  1  to  Aug.  31... 
Sorthem  Central.  b.Aug. 

Jan  1  to  Aug.  31  . 
Northern  Pacific. b.Aug. 

Jan.  1  to  Aug.  31  .. 

July  lto  Aug.  31 

Ohio  River .  b Aug. 

Jam  1  to  Aug.  31 
Ohio  Southern    — July 

Jam  1  to  July  3i... 
Pacific  Coast  Company  - 


Gross  Earnings. . 

Current  Previous 

Tear.  Tear. 

*  i 

68,521  48,013 

430.317  303,853 

246,388  239.890 

1.813,583  1,7*9.162 

497,684  480,050 

348,112  383,751 

3,100.800  2,699,301 

706,979  787,366 

1,141,515  1,100,533 

7,591,623  7,055,385 

2,086.475  1,972,547 

105,992  109,835 

803,695  746,207 

648,667  578,789 

4.491,4*0  4,010.844 

1.258,520  1.12  7,564 

2,828  2,617 

22.H04  15,959 

5,334  5,250 

526,589  503.427 

3,264,812  3,126,911 

979,244  926,393 

234,439  234,779 

1,584,183  1,645.963 

420,205  456,750 

1,368,047  1,144.369 

9,765,593  8.0S3.185 

.    2,610,983  2,196,553 

673,036  630,836 

5,071,445  4,393,145 

?,°89,925  2,568,585 

18,924,586  16.180,378 

5,502,433  4,918,748 


■ Net  Earnings. — 

Current      Previous 
Tear.  Tear. 

V         $ 
28,732 
197,941 

106,314 
688,260 
195,335 


145,058 
906,813 

52,547 
455,501 


121,655 

709,079 

55,710 

401,934 


118.959 
1,350,940 

241,617 

373,148 
1,997,478 

552,311 

22,444 
202,867 

226,390 

1,545,721 

443,619 

141 

7,054 

764 

204,832 

995,336 

360,206 

108,569 
615,493 
185,3*0 
558,864 
3,834,131 
1,030,925 

229,776 
1,365,192 

1,462,235 

8,876,100 

2,6.3,103 

52,615 

286.679 

11,323 

151,257 


19,346 
130,452 
105,010 
615,981 
185,610 

179,743 

1,157,113 

382.865 

354,797 

1.804,277 
545,232 

36,221 
150,488 

201,215 

1,168,740 

384,868 

868 

310 

1,862 

204,004 

1,067,741 

358,848 

109,811 
657,363 
20J.229 
442,612 
2,621,895 
810,197 

165.376 
985,092 

1,369,015 
7,653,823 
2,525,172 

59,373 
273,371 

22,366 
132,462 


See  Miscellaneous  Companies. 


c2,535,860  c2,202,353 
25,782  23,55 

188.219        234. 40.i 
48,580  48,933 


Pennsylvania- 
Lines  direotly  operated 

Eastof  Pitts. A  E.Aug.     7,401,961    6,586,461    2,832,315  2,311,215 

Jan.   1  to  Aug.  31        55,013,367  45,817,067  17,290,096  12,625.696 
w-  est  of  >-»Uth.».  E.Aug.         Deo.    137,600                   Inc.      125,200 
Jam  lto  Aug.  31....        Ino.3,540,500                  Inc.      679,500 

Pere  M»rquette.a-.Aug.        788,517        692,106       219,058  190,705 

Jam   lto  Aug.  31....   5,302,449     4,726,058    1,172,710  1.0J0.944 

Phlla.  A  Erie.b Aug.        547,128       498,585        234.461  159,766 

Jam  lto  Aug.  3 1....  3,700,718    3,169.578    1,276,088  894,400 

?M).Wtlni.ABwji.bAug.     1,122,227        887,827        422,026  293.326 

Jam   1  to  Aug.  31  ...    7,503,116    6,780,316    2,213,920  1,987,220 

Nov.  1  to  Aug.  81..  .   9.414,378    8,415,478    2,8b3,819  2,486,619 

Pitts.  Char.  A  Y'h'y.July          16,584          18.775            6,026  9,162 

Jam  1  to  July  31 111,376       100,596          39,030  45,757 

Pitts.  CCA  St.L.a.Aug.     1,610,571     1,657,575        536,400  529,860 

Jam   1  to  Aug.  31....  12,460,471  11,276,007    3,020,244  2,804,027 

Pittsb'^AWest'n.b.Aug.        344,854       315,456        110,314  99,130 

Jam   lto  Aug.  31 2,663,449    2,232,333    1,019,276  781,189 

July  lto  Aug.  3L....       675,8:8        626,784        235,172  202,821 

Reading  Company— 

PMla.  A  ReadV  b. Aug.     2,567,547    2,278."' 89        999,416  861,273 

Jam   1  to  Aug.  31     .  17,868,505  15,284,654    6,003.222  5,448,363 

July  lto  Aug.  31....   4,707,295    4,276,553     1,728,331  1,581,066 

Coal  <s  Iron  i  o.o.Aug.     2,465,231    2,805,054        226,361  188,889 

Jam  1  to  Aug.  St....  15.789,942  16.427.5&3  df.112,996  461,655 

July  1  to  Aug.  31..  .   4,562,233    5,105,123        200,223  363,659 

Total  both  Oo.'s.bAug.     5,032,778    5,083,243    1,225,777  1,050.162 

Jan.   1  to  Aug.  31. ...3.-), 658,447  31,712,237    5,890.226  5,910,018 

July  1  to  Aug.  31....    9,269,528    9,381,676    1,929,054  1.944,725 

Reading  Co. b Aug.         21,952  19,597 

July  1  to  Aug.  31 46,706  43,820 

Total  all  Comp's.b  Aug.          1,247,729  1,069,759 

July  1  to  Aug.  31 1,975,760  1,988.545 

Sleh.  Fred.  A  Pot. .Aug.          66,021          66,737          21,700  26,854 

Jan.   1  to  Aug.  31....       694,869        625,060        282.273  238,722 

July  lto  Aug.  31....      150,516       142,886          58.026  61,949 

Rio  Grande  Junct..  Aug.          49,706         45,371        f  14,912  f  13. fill 

Jam    L  to  Aug.  31 343,571        263,104      f  103,071  f:g,931 

Dec.  lto  Aug.  31....       384,690        295,206     f  115,408  f 88,562 

RioO»rande8outn.bAug.           47,575          45,698          18.679  22,738 

Jan.   1  to  Aug.  81....       346,367        304,847        148,154  142,837 

July  lto  Aug.  31.  ..         93,739          79,197          38,771  36,425 

810  Grande  West. b.Aug.        421.928       373,988        119,538  157,421 

Jam   1  to  Aug.  31....    3,062.153    2,335,458    1,074,328  9*2.6*1 

July  1  to  Aug.  31....       812,901        •;  09,215       235,438  313,053 

85.  Jos.  A  Gd.  Is) .a. Aug.        119,164        140.690          44,030  42,503 

Jam   1  to  Aug.  31....       872,020        880,995        197,607  198,145 

July  1  to  Aug.  31....       228,630        272,768          79.263  84,313 

8t.  Louis  &  No.  Ark.  July            8,122            6.140           4,136  3,637 

St.LouisASanFr.b.Aug.        857,803       700  962       410,489  315,550 

Jan.  lto  Aug.  31....   5,399,028    4,783.193    2,193,307  1,860,376 

July  1  to  Aug.  31....    1,570,236    1,262,907        705,121  509,348 

St.Louis  So'west.  b.Aug.        481,363       455,693      *179,028  "140,486 

Jam   l*to  Aug.  31          3,fi34.560    3,506,?63  *1, 158,473  '978.096 

July  1  to  Aug.  31....       949,204        893,838      *340,151  '242,399 

8anAnt.AAran.P.bMay        147,^89       136,508  def.15,831  def.14,411 

Jan.  lto  May  31....      722,310       662,037     def. 6,767  def.  19, 300 

July  1  to  May  31....    2,013,102    1,904,986        453,617  455.805 

San  Fr.  AN.  Pac. a.Aug.        100,947          97,082          45.301  46,706 

Jan.   1  to  Aug.  31....       629,576        611,079        189,336  200.603 

July  1  to  Aug.  31....       204.573        196.727          95,352  92,085 

SantaFePres.APh.Aug.          72,652          74.468          34,070  40,462 

Jam   lto  Aug.  31....       663,075        589.774       360.938  290,079 

July  lto  Aug.  31....       155,301        146,109          82,620  79,360 

8av.  Pla.  A  West. b.Aug.        337,007       283,425          85.842  43,356 

Jan.   1  to  Aug.  31     ..3,133,256    2,546,081        938,437  615,717 

July  lto  Aug.  31....       723,364        605,738        198,793  109,715 

811v.Sp.OcalaAG.bAug.          18,586          25,625          10,941  15,785 

Jam   1  to  Aug.  31....       186,008        218,833        100.847  138.892 

July  1  to  Aug.  31....         43,079          57,297          26,463  37,957 

South.  Mo.  A  Ark.  Sept.  17,004  12,f02         

Jam   lto  Sept.  30....       132.865  90,8-9  54,602         

Southern  Pacific. biAug.     5,580,018    5,489,062    2,046,839  2,168.269 

Jam   1  to  Aug.  31. ...40.911,3^9  38,009,075  13,527,500  13,219.134 

July  lto  Aug.  31...  10,933,471  10,437,551    4,039,828  3^924,592 
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, Qross  Earning!. — 

Current     Previous 
Year. 
Roads.  $ 

Southern  Paoiflc— (Continued.) 
Central  Paoitlo  b.Aug.     1,850,334 
July  1  to  Aug.  31...,   3,596,445 
Gal.Har.&8a>  A  bAug.        470,423 
July  1  to  Aug.  31  957,ly7 

Louisiana  West. b.Aug.        111,654 
July  1  to  Aug.  31.     .       219,139 
M'g'n'sLa.&Tex.fcAug.        551.240 

July  1  to  Aug.  31 1,000,469 

N.  Y  Tex.  &  M  b.Aug.  3  8,722 

July  1  to  Aug.  3j.._.        36,432 

Texas  &  N.  On  b.Aug.  185,491 
July  1  to  Aug.  31 359.V.54 

Bo.  Fao.  of  Cal. b.Aug.  1,549,464 
July  lto  Aug.  81....   3,015,505 

8o.  Pao.ol  Ariz. b.Aug.  259,119 
July  1  to  Aug.  31....      533,781 

So.  Pao.  of  N.M  b.Aug.  151,931 
July  1  to  Aug.  31....       299,770 

Southern  Railw'v.aAug.    2,672,556 
Jan.  1  to  Aug.  31.. 


Year. 
$ 

1,910,167 
3,490.610 

461,326 
919,614 

100,fS78 

196,428 

523.087 

1,006,556 

28,619 
48,121 

154,324 
300,091 

1,530,315 
2,938,(07 

240,212 
484,698 
135,931 
286,289 

2,549,010 
20,501,683  18,272,241 


— Net  Earnxngs. 

Current     Previous 


July  lto  Aug.  31....  5,202,937  4,828,175 

Texae  Central. a...  July  28,567  19,939 

Jan.  1  to  July  31....  184.S99  150,330 

Toledo  AO.Cem. a. Aug.  225.442  186,347 

Jan.   1  to  Aug.  31....  1,658,873  1,^54,652 

July  lto  Aug.  31.-..  436,693  355,233 

Tol.  Peoria  &  Wesi.fc  Sept.  107,598  104,429 

Jan.  lto  Sept.  30....  82  ,012  748,588 

July  lto  Sept.  30....  308,627  289,730 

Union  Pao.a Aug.  2,362,940  1,987.833 

Jan.   1  to  Aug.  31.. ..15,060,833  13,134,240 


July  1  to  Aug.  31 

Oreg.  RR  &  N*  v  a  Aug. 

July  1  to  Aug.  31 

Oreg  Short  r  ine  aAug. 

July  lto  Aug.  31 

Total aAug. 

July  1  to  Aug.  3i 

Wabash. b Aug. 

Jan.   1  to  Aug.  31. ...10,6(8.755 
July  lto  Aug.  31....   2,>s77,«22 

W.  Jersey  &  8eafh.bAug. 
Jan.  1  to  Aug.  31 

West,  of  Alabanj  a  .  b.Aug. 

Jan.  1  to  Aug.  .H 

July  1  to  Aug.  31 

West.N.Y.A  Perm.  t-  June 

Jan.  1  to  June  3  ■  — 

July  lto  June  30 — 
W.  Va.  C.  &  Pittp..  Sept, 

July  1  to  Sept,  30 

Wheel.  A  L.  Erie. b.Aug. 

Jan.  1  to  Aug.  31.... 

July  1  to  Aug.  31 

Wlsoonsin  Central  bAug. 

Jan.   1  to  Aug.  31.... 

July  lto  Aug.  31.-.. 
Wrightsv.  &  Tenn    Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31.... 
Yazoo  &  Miss.  V»l.  a.  Aug. 

Jan.  1  to  Aug.  31.... 

July  1  to  Aug.  31 — 
Tort  8outhern .  b . . .  Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31 


4,529,008 

692,164 
1,318,851 

814,753 
1,593,212 

3,869,857 
7,446,071 

1,527.318 


614,450 
2,481,183 

56,176 

472,548 
108,166 

326.520 
1,7*9.376 
3,803,587 

95328 
286,536 

267,458 
1,831,685 

487,856 

490,918 
3,541,182 

941,123 
11.993 

102,960 
23,366 

356.612 
2,983,763 

673,323 

9,538 
59,8'  6 
17,102 


3,838,056 
617,976 

1,204,431 
678,649 

1,352,917 

3,284,458 
6,395.404 
1,462.956 
9.730,993 
2,736,1*1 
539,450 
2,176,483 

54,026 
425,464 
102.171 

305,999 
1,598,199 
3,291,412 

86.511 
254,501 

217,046 


367,344 

559.6*1 

3,558,593 

1,059,147 

13.024 

85,874 

23,758 

353,956 

2,827,680 

675,419 

8,370 

52,430 

15,230 


Year. 
$ 

822,707 
1,602,872 

£0,243 
143,307 

32,717 
61,813 

176,332 

254,2z0 
4,519 
9,369 

59,797 
113,175 

622,444 

1,249,398 

116,932 

246,467 

83,425 
167,616 

845.779 
5,460,706 
1,488,884 

7,185 

43,518 

59,171 

484,159 

118,562 

32.880 

210,591 

89,339 

986945 
6,091,897 
1,922,607 

281,048 
532,429 

411,862 

817,688 

1.679.P55 

3,272,724 

476,824 

2,838,624 

827,532 

300,261 
762.255 

18,639 

152.424 

35,524 

37,279 

228,15 
914.072 

42,351 
125  173 

105,727 
496,524 
171.671 

181,528 
1,138,242 

344,(99 

3,034 

28  222 

5  900 

73.490 

714,l*sl 

123,672 

3,282 

17,cl2 

4,545 


Year. 

$ 

919.268 

1,611,745 

113,277 

193,599 

24,4' 5 

51.623 

129,500 

24^,459 

14,246 
17,132 

62,886 
117,432 

652,315 
1,182,505 

69,113 
145.586 

69,858 

154,5(0 

813,946 

5.333,021 

1,473,474 

4,629 
32,214 

58  357 
355.714 
116,291 

32,568 

207,  61 

82,013 

862.326 
5,136,472 
1,650492 

295,728 
571,447 

323,404 

658,388 

1,4°  1,458 
2,880  327 

437,649 

2,739,402 

741,733 

274,761 

714,255 

17,927 

147.553 

34,028 

106,992 

482.122 

1,018,467 

33.619 

94.985 

91,699 


145,768 

249,450 

1,399.652 

453.6C7 

3.416 

21.551 

5,888 

93.723 

723,813 

167,370 

3,493 

15,772 

5,657 


a  Net  earnings  here  given  ar«  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Deduotingother  expenditures  for  repairs,  replacements  and  general 
expenses,  net  income  applicable  to  interest  on  bonds  in  August  was 
$106,114,  against  $114,889  last  year,  and  from  January  1  to  August 
31  $1,061,258,  against  $1,030,468.  This  Is  the  result  in  Mexioai  dollaie 
treated  (according  to  the  company's  method  of  keeping  its  aooounts) 
as  equivalent  to  80  oents  in  United  8tates  money— that  is,  depreciation 
beyond  20  per  cent  has  already  been  allowed  for. 

d  Gross  earnings  include  other  Income. 

e  These  figures  are  for  Eailway  Department  only. 

f  Thirty  per  cent  of  gross  earnings. 

1  Does  not  inolude  Austin  &  Northwestern,  San  Antonio  &  Aransas 
Pass  or  Houston  &  Texas  Central  System. 

j  Increase  in  expenses  oanspd  by  heavy  outlays  for  mainfenanoe  of 
way  aid  equipment,  and  by  higher  cost  of  fuel  and  supplies  and  ad- 
vance in  wages. 

*  After  allowing  for  expenditures  for  betterments,  net  in  August, 
1900,  was  *158,4ll.  against  $114,344  in  1899,  and  from  July  1  to 
August  31, 1900.  the  net  after  allowing  for  this  item  was  $288,850 
agair  st  $190  454  in  1899, 

u  Includes  Paducah  &  Memphis  Division  from  July  1  in  botti  years 

t  For  August,  1900,  taxes  and  rentals  amounted  to  $164,939, 
against  $154,012,  affer  deducting  which  net  for  August,  MOO,  was 
$1,361,397,  against  $1,044,449.  From  July  1  to  August  31.1900, 
taxes  and  ret  ta's  were  $328,212,  against  $308,660  in  1899,  after  oe- 
duotiog  which  the  surplus  was  $2,520,594  this  jear,  against  $1,869,- 
911  in  1899. 

I  These  figures  include  Baltimore  &  Ohio  Southwestern. 

Miscellaneous  Companies. 

, Oross  Earnings. > , Net  Earnings. 

Current     Previous       Current  Previous 

Year.           Year.            Year.  Year. 

9                 9                9  * 

2,474  2,477 

21,216  21,254 

7,972  7.651 

11,727  12,416 

161965        169,392 

26^,265         

235,194  98.048 

464.994  175,648 

16,911  15,148 

43,510  39,687 


Companies. 
Binghamtou  Gas... Aug. 

Jan.   1  to  Aug.  31.... 

May  1  to  Aug.  31 

Buffalo  Gas  Co Aug. 

Jan.  1  to  Aug.  31.... 

Oct.   1  to  Aug.  31 

Color'do  Fuel&Iron.Aug. 

July  1  to  Aug.  31.   .. 
Oonsol.  Gas  Co..  N .J  .Aug. 

Jan.  1  to  Aug.  31 


— —  dross  Earnings. . , —  Net  Earnings.- 


Current 
Year. 


Previous 
Year. 


Jan. 

Jackson 

Jan. 

Mar. 


Current 
Year. 

$ 
22,549 
214,474 
137,677 

18,887 
299,169 


Previous 
Year. 

$ 
23,423 
232,511 
158,143 

17,625 
244,993 


Companies . 
Denver  Gas  <ft  Eleo.Aug. 

Jan.  1  to  Aug.  31 

Mar.  1  to  Aug.  31 

Detroit  City  Gas. ...Aug. 
Jan.  1  to  Aug.  31... 
Gas    &     Electiic    Co.    of 
Bergen  County. a  Sept. 

June  1  to  Sept,  30 

Gd.  Rap.  Gas-L. <V>.Aug. 
1  to  Aug.  31 

Gas-L.  <"o.Aug. 

1  to  Aug.  31 

1  to  Aug.  31.... 

Laclede  Gas-L  >  o..Aug. 

Jan.  1  to  Aug.  31 

Lowell  Elec.  Lt.  Co.  Aug. 

Jan.   1  to  Aug.  31 

July  1  to  Aug.  31 

Madison  Gas  &  Elec.Aug. 

Jan.  1  to  Aug.  31 

Apr.  1  to  Aug.  31  ... 
Mexican  Telephone.  July 

Jan.  1  to  July  31 

Mar.  1  to  July  31 

Minn.  Gen.  Elec  Co.Aug. 

Jan.   I  to  Aug.  31 

Pacific  Coast  ("o.  a.  July 

Jan.  1  to  July  31 

Pacific  Mail Aug. 

Jan.  1  to  Aug.  31 

May  1  to  Aug.  31 

8t.  Joseph  Gas  L.t  o.  Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31.... 

8t. Paul Gas-Lt  (Jo.. Aug. 
Jan.   1  to  Aug.  31  ... 

Tenn.  Coal  I.  A  KR.Aug. 

Jan.  1  to  Aug.  31  .. 
Trenton  Gas&Ele.  July 

Mar.  1  to  July  31 

Western  Gas  Co.— 
Mllw'ee Gas-L  Co.Aug. 

Jan.  1  to  Aug.  31 

t  After  deduoting  "reserve  fund  for  repairs  of  steamers"  there  was 
a  deficit  in  August,  1900,  of  $13,610,  against  a  surplus  of  $1(6,005  in 
1899, and  from  May  1  to  Aug.  31,  1900.  there wasasuip  usof  $69,302, 
against  $249,415  in  1899.  The  reserve  fund  for  depreciation  and 
general  and  extraordinary  repairs  of  steamers  has  been  increased 
to  the  standard  of  the  English  companies,  i.  e,,  five  per  cent  upon  the 
value  of  the  steamers. 

Philadelphia  Company. 

, September. .     ^Jan.  1  to  Sept.  30.^ 

1900.    1899.      1900.    1899. 

$  &  $  $ 

Gross  earnings 138,128    132,484     1,829,650  1,328,015 

Operating  expenses  and  taxes.177,146    171,469     1,048,493     862,403 

Net  earnings  fr'm  opera't'n.df .  39,018  df. 38,985 
Otherincomet 28,271        4,279 


20.730 
72,961 

15,595 
52,356 

8.338 
28,078 

7,818 
23,520 

11.497 
102,689 

11,494 
94,444 



1,764 
17,316 
11,571 

2,148 
16,399 
11,550 

59,951 
593,y08 

72,364 
605,698 

13,498 

108,580 

26,588 

10,889 
88,7  40 
21,587 

3.457 

36.188 

7,141 

3.334 

32.206 

6,167 

3,231 
33,724 
lb,550 

2,574 
30,018 
14,946 

15.751 

105,747 

75,468 

12,601 
86,730 
62,900 

7,471 
47,442 
33,258 

3,323 
37.192 
25.169 

23,367 
190.069 

19,545 
162,681 

10.626 
88,911 

10.168 

82,968 

525.872 
2,978,782 

460,008 

2,808,865 

139,(  02 
694,279 

150,467 

714,252 

249,515 
2,466,209 
1,134,430 

350,684 
2,464,780 
1,246,764 

115,505 

5   3,910 

U85.762 

1135,120 

704,708 

t365,875 

5,472 

47.860 

9,645 

5,118 

43,639 

8,535 

21,693 
173,392 

2f\494 
171.901 

104,269 
2,022,201 

168,240 
795,314 

18,038 
94,378 

14,457 

7,356 
40,497 

6,490 

35,802 
334,101 

35.115 

308,877 

781,157  465,612 

333,170  215,858 

Total  earn' gs  &  other  ino..df,10,747df.34,706     1,114,327  681,465 

Deductions  from  income  * 1,479  cr.  12,966        199,625  177,254 


Total  .income df.l2,226df.21,740        914,702      501,211 


Interest  on  funded  debt 1 7,708 

Dividends  on  preferred  stock .  16,667 


16,666 
16,667 


155,208      116,667 
149,918      116,488 


34,375      33,333        305,126      233,155 


Net  income  of  company.. .def.46,601  df.55,073        609,576     271,056 


Affiliated  Companies!— 

Netincome 30,868 

Proportion  to   others   than 
Philadelphia  Co 316 


38,358 
17,126 


497,619      439,567 
6,278      227,263 


Phil.  Co.'s  int. in  netincome.   30,552      21,232        491,341      212,304 


*These  deductions  Inolude  the  following  items :  Rentals  of  leased  gas 
lines,  tenement  expenses,  interest  on  current  liabilities,  interest  on 
oonsumers'  cash  advances,  etc. 

♦  The  net  earnings  of  the  affiliated  corporations  only  appear  in  the 
income  of  the  Philadelphia  Co.  as  they  are  declared  in  dividends. 

t  Includes  Consolidated  Gas  Co.  of  Pittsburg,  Allegheny  111.  Co., 
Allegheny  County  Light  Co.,  Chartiers  Valley  Gas  Co.,  Union  Gas  Co., 
of  MoKeesport,  Equitable  Gas  Co..  United  Traction  of  Pittsburg. 

Interest  Charges  and  Surplns.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  charges. 

-Int.,  rentals,  etc. .  <-Bal.  of  Net  Earn' s.- 


Road* 

Cent,  New  England. Aug. 

July  1  to  Aug.  31 

OMo.  Bnrl.A  Qumc>  Aug. 

July  lto  Aug.  31 

Chic.  &  E.  Illinois..  Aug. 

July  1  to  Aug.  31 — 

Ohio  R.  Isl.APac.  Aug. 
Apr.  1  to  Aug.  31 

Cuoq.  Okla.  &  Gulf. Aug. 

Nov.  1  to  Aug.  31.... 
Olev  Pin.Ch.A8tL. Aug. 

July  1  to  Aug.  31.... 
Peoria  &  Eastern. Aug. 

July  1  to  Aug.  31 

Clev.Lor'n  &  Wheel.  Aug. 

July  1  to  Aug.  31.... 
Den.  6  R.  Grano e  ..Aug. 

July  1  to  Aug.  31.... 


Current 
Year. 

* 

Previous 
Year. 

• 

Current 

Year. 

* 

Previous 
Year. 

» 

12,425 
24.855 

12.517 
25,034 

1,439 

1,427 

def.  4.461 
def.  4,725 

82SO0O 
1,650,000 

815,818 
l,63i,636 

i.o'^.sis 

1,549,971 

1,040,693 
1,584,(08 

131,410 
261,866 

128.358 
255,999 

*54,053 
•133.424 

•102,392 
•208.269 

313,000 
1,565,000 

325,627 
1,628,137 

827,475 
1,850,274 

758,898 
1,551,994 

43,560 
265,445 

21,500 
215,000 

93,631 
552,029 

35,786 
356,886 

241,247 
480.748 

235,131 

468,482 

147.354 
264,102 

134,549 
241,698 

33,750 
67.6C0 

36,250 
72.500 

10,718 
18,443 

10.564 
17,943 

28,116 
56,234 

22,15  00 
45,000 

21,872 
16,254 

34.486 
53  191 

205.144 
409,054 

199,7  69 
398,512 

1198,601 
:364,254 

tl30,893 
J  250,743 

I 
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Roads. 


, Int.,  rentals,  etc. >  ^—Bal.  of  Net  Earn' 8.- * 

Current     Previous         Current     Previous 
Fear.  Tear.  Tear.  Tear. 


.Aug. 


Hocking  Valley. 

July  1  to  Aug.  31... 

Ind.  111.  &  Iowa....  Aug. 

Kanawha  &  Ml  oh..  Aug. 

July  1  to  Aug.  31 

Ken.  C.  Ft.  8.  *  M .  Aug. 

July  1  to  Aug.  31.... 
Kan    O.  Mem.  A  BU  Aug. 

July  1  to  Aug.  3i 

Mo.  Kan.  A  Texas.. Aug. 

July  1  to  Aug.  31.... 
BTashv.  Chat.&St.L  Aug. 

July  1  to  Aug.  31.... 
Norfolk  &  Western.  Aug. 

July  1  to  Aug.  31 

Pere  Marquette.  ..Aug. 

Jan.  1  to  Aug.  31  — 
Pitts.  O.  O.  &  8t.  L.  Aug. 

Jan.  1  to  Aug.  31.... 

Beading- 
All  companies  ..  Aug. 

July  1  to  Aug.  31 

Bio  G'-an  de  Junot'n .  Aug. 

Dec.  1  to  Aug.  31 

Bio  Grande  South.  Aug. 

July  1  to  Aug.  31 

Bt.  Jos.  &  Gr.  IsPd.  Aug. 

July  1  to  Aug.  31 

San  Fran.  &No.Pac.Aug. 

July  1  to  Aug.  31.... 
Toledo  &  Ohio  Cen.  Aug. 

July  1  to  Aug.  31 

Xol.  Peo.  &  West  ..Sept. 

Tuly  1  to  Sept.  So.... 

W.  Va.  Cen.  &  Pitts  Sept. 
July  1  to  Sept.  30.... 

Wisconsin  Central.. Aug. 
July  1  to  Aug.  31.... 


73,754 
146,036 

21,107 

10,689 
21.275 
126,982 
249,691 
15,472 
30,802 

289,301 
678,590 

160,326 
323,651 

185,983 
371.966 

109,997 
875,016 

262,117 
2,326,034 


70,914 

133,984 

14,591 

8,405 

16,810 

120,8H6 
237,474 
15,182 
31,422 
286,799 
573,567 
153.766 
307,369 

190,599 
381,198 
110,362 
864,253 
266,400 
2,049,205 


*84,213 
*166,791 

10,007 

*",231 

*10,490 

64,037 
99,556 

25,031 
35,099 
83,847 
def.26,279 
66,064 
119.968 

372,881 
658,959 
109,061 
297,694 

274,283 
694,210 


61,965 
123,389 

11.626 

*2,4  27 
•1,188 
51,605 
62,748 

12,837 
17,406 

67,998 

def.28,335 

47,449 

77,499 

252,013 

428,999 

80,343 

136,691 

263.460 

754,822 


787,000 
1,574,000 

762,545 
1,525,091 

460,729 
401,760 

307,214 
463,454 

7,708 
69,375 

7,708 
69,375 

7,204 
46,033 

5,903 
19,187 

18,759 
36,592 

17,823 
35,656 

def.  80 
2,179 

4,915 
769 

8,750 
17.5C0 

8,750 
17,500 

35,280 
61,763 

33,753 
66,813 

22,862 
45,725 

22,958 
45,916 

22,439 

49,627 

23,748 
46,169 

34,776 
66,871 

32,796 
66,517 

24,395 
*51 ,708 

"25,595 
*49,807 

22,752 

68,271 

23,696 
68,169 

10.1-.  8 
21068 

8,872 
13,844 

23,197 
70,048 

25,194 
75,801 

19.154 
55,125 

8.425 
19,184 

133,805 
271,169 

128,385 
262,277 

*49,261 
*76,096 

*121,883 
*193,019 

*  After  allowing  for  other  Income  received. 

X  These  figures  include  other  income.  After  deducting  $15,000  for 
Renewal  Fund  and  Bond  Conversion  in  August,  1900.  and  alike  amount 
In  August,  1899.  the  surplus  for  the  month  is  $183,601,  against  $115,- 
893  a  year  ago;  from  July  1  to  August  31,  1900,  the  deduction  for 
this  purpose  was  $i 0,000,  against  $30,000  in  1899,  after  deducting 
which,  surplus  for  this  year  is  $334,254,  against  $220,743  a  year  ago. 


Miscellaneous  Companies. 


— Int., rentals,  etc. — 
Current     Previous 


Tear. 


Tear. 


.  ^-Bal.ofNet  Earn's.—* 
Current     Previous 


Tear. 


Tear. 


54,777 
438,215 

46,563 
372,504 

49,492 
1,583,986 

121,677 
422,810 

6,875 
34  375 

6.250 

481 
6,122 

240 

Companies. 

Xenn.  Coal  I.  &  R R.Aug. 

Jan.  1  to  Aug.  31 

Trenton  Gas  &  Ele.  July 

Mar.  1  to  July  31.... 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
'period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  sucb 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gboss 

Earnings. 


American  Rail'ys.  Co. 
Atlanta  Ry.  &  Power. 
Bingham  ton  St.  Ry.. 
Chicago  &  MU.  Elec. 
Chicago  Union  Traot. 
Cin.  Newp.  <fe  Cov.... 
City  Elec  (Rome.Ga.) 
Cleveland  Electric  t- 
Cleve.  Palnsv.  &E... 
Col.  Sp'gs  Rap.Trans. 
Columbus  (O.)  Ry.... 
Coneol.  Trao.  (Pitts.) 
Dart.  &  W'port  St.  Ry . 
Denver  City  Tram.. . . 
Detroit  Citi'ns'St.Ry. 

Detroit  Eloo.  Ry„.. 

Detroit  Ft.  Wayne 
&  Belle  Isle 

Total  of  all 

Det.  Roch.  Ro.&  L.O. 

DuluthSt.  Ry 

Easton  Consol.  Elec 

Galveston  City 

Grand  Rapids  Ry 

Harrisb  urg  Traction. 
Herkimer  Mohawk  II- 

ion&F'kfortEl.Ry. 
Internat'l  Traction— 

(Buffalo) 

Interstate  Consol.  of 

North  Attleboro.... 
Johnstown  Pass.  Ry. 
Kingston  City  Ry.... 
Lebanon  Val.  St.  Ry. . 

Lehigh  Traction 

Lima  Railway  (Ohio) 
London  St.  Ry.  (Can.) 
Lorain  St.  Railway.. 
Loratn  A  Cleve 


Latest  Cross  Earnings. 


Week  or  Mo 


Cur'nt 
Tear. 


Septem'er. 
August  ... 
Septem'er. 

July 

jSeptem'er. 
Septem'er. 
ISepteni'er. 
jSeptem'er. 
!  August!... 

June 

JSeptem'er. 
Septem'er. 

(August 

July 

'lstwk  Oct. 
I  lstwk.  Oct. 

lstwk  Oct. 
I  lstwk  Oct. 
jSeptem'er. 

J  August 

iSeptem'er. 

May 

i Fuoe 

August 

Septem'er. 
August.... 


May 

Septem'er. 
Septem'er. 

July 

August.... 

•  une 

August 

Seprem'er. 
Septem'er. 


§57.335 
60,054 
15,767 
18,378 

640.741 

73,090 

3,5i9 

176,108 
16,838 
20,102 
99,5t6 

247,810 
13,887 

119,910 
30,986 
10,707 

4,738 
46,431 

7,727 
26,403 
25.006 
18,545 
48,885 
35,977 

4,469 

273,156 

14.315 

16,230 
6,750 
5,814 

11.7J3 
4.621 

12,964 
7,829 
9  756 


Prev'us 
Tear. 


§50,168 

55,55, 

14,761 

6,553 

633  254 
62,782 
2,377 
76  010 
14,756 
14,fcl8 


224,992 
15,451 

113.771 

26,029 

9,271 

4,257 
39,557 

20",438 
27,561 

44.241 
33,173 

4,402 

248,808 

12  36.5 

13.836 
6,445 
4,913 

10,177 
4.740 

11.541 
8,542 
8  973 


Jan.  1  to  Latest  Date- 


Current 
Tear. 


362499 
137,70.: 

71,5^5 

5,505.736 

588,711 

30.193 
1,502,212 

91,691 

80,530 
738,768 

76",624 

722,300 

1.188.3U 

418,250 

181,922 

1,788,433 

184,576 
1^8,936 
85,142 
238,270 
231,782 

39,099 

1,736,026 

66,802 
134.903 
53,765 
36,446 
76.409 
23  131 

73.607 

76  068 


Previous 
Tear. 


321.453 

125,245 

26,140 

5,396,^46 

527,193 

'i  0,201 

1,043,779 

79,910 

60,811 


68,017 

683,408 

1,035.458 

335,256 

158,636 
1,529,330 

143,737 


207,689 
207,959 

33,070 

1,601,509 

54.953 
110,013 

53,097 
26,748 
69,622 
22,445 

72,142 
72.033 


Gross 

Earnings. 


Mass.  Elec  Co.'s 

Metro.  (Elev.)Ohioago 
Metrop.St.  Ry.(N.Y.) 
Montreal  Street  Ry.. 
Musoatine  St.  Ry — 

Newburg  St.  Ry 

New  Castle  Traction. 
New  London  St.  Ry.. 
New  Orleans  City  — 
Norfolk  Ry.  &  Light. 
Northern  OhioTraot. 
Norwali  Tramway . . 
Ogdensburg  St.  Ry.. 

Olean  St.  Ry 

Omaha  &  Coun.  Blufl 

Ry.  &  Bridge 

Philadelphia  Comp'y 
Pottsv'e  Union  Trac. 
Railways  Co. General 
Klohmond  Traction. . 
Sacramento  Electric 

Gas  &  By 

Scran  ton  Railway... 
Seattle  Electric  Co... 
Southwest  Mo.  Eleot. 
Southern  Ohio  Traot. 
State n  Island  Eleo . . . 

Toronto  Ry 

Twin  City  Rap.  Tran 
Cnion  (N.  Bedford).. 
United  P.  &  Transp. . 
United  Traction—  ) 
Albany  City  j 
United  Traot.  (Pitts.) 
rrnited  Tract.  (Pro v.) 
Wilm.&N.CastleElec 
Worcester*  Marl'b'h 


Latest  Cross  Earnings. 

Week  or  Jf  o 

Cur'nt 
Tear. 

Prev'us 
Tear. 

$ 

* 

August 

644.018 

613,385 

Septem'er. 

123,000 

114,276 

1837480 

119881. 

Septem.er. 

161,526 

146,185 

Septem'er. 

6.566 

5,5b3 

9,828 

8.997 

Septem'er. 

8,2-5 

11,588 

August 

11,031 

9,339 

109.404 

108,123 

August 

53.C06 

Septem'er. 

37,613 

33,482 

Septem'er. 

8,450 

7,599 

August 

2,65b 

2,892 

August 

6,417 

4,820 

August 

27,120 

22,678 

Septem'er. 

138,128 

132  484 

Septem'er. 

13,483 

11,896 

AUgUSt 

27,136 

Septem'er. 

20,727 

15,905 

August  — 

29,600 

26,132 

Septem'er. 

♦53.380 

*  54,27  4 

July 

97,389 

78  20e 

22,912 

21,846 

Septem'er. 

30.790 

25  346 

August 

27,481 

24,955 

Septem'er. 

152,8*8 

137  621 

August 

254.737 

223,353 

August 

28,686 

25,168 

Septem'er. 

§Inc.  15 

038 

Septem'er. 

115,387 

109,971 

Septem'er. 

167,430 

149,08f> 

August 

243,432 

198,160 

Septem'er. 

8.225 

3,900 

August 

8,618 

8,103 

Jan.  1  to  Latest  Date. 


Current 

Previous 

Tear. 

Tear. 

9 

$ 

3,545,700 

3,218,811 

1.165,642 

7.108,431 

6,520  686 

1,345.509 

1,259.228 

50,966 

44,547 

40,808 

36,383 

107,660 

106.917 

43,0,  2 

40,316 

439.4M 

434.929 

3   9,014 

27S.042 

315,639 

268,096 

61,820 

57,738 

14  049 

14,692 

35,219 

31,152 

155,218 

131,771 

1,829,650 

1,328,016 

109,527 

98,567 

156.910 

128,178 

240,149 

20^,683 

407.272 

376,044 

£95,452 

456,570 

21«,847 

176.813 

146,19< 

140,776 

1.102,514 

977  596 

1,830,378 

1,600,098 

169  825 

160,272 

§Ine.  195, 

336 

992,470 

944,253 

1,412.794 

1.245  553 

1,553,709 

1,3x8,448 

46,137 

44,420 

*  Figures  from  May  1  cover  Soranton  Railway,  Soranton  &  Plttston, 
Soranton  &  Carbondale  and  Carbondale  Railway, 
t  Strike  in  Cleveland  in  1899.         { Strike  in  August,  1899. 
§  These  are  results  for  properties  owned. 

Street  Railway  Net  Earnings.— In  the  following  we  shew 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  tfce 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  roads  reporting, 
as  is  done  to-day. 

Cross  Earnings.— > 


Roads. 

Atlanta  Ry  &F<  w.Aug. 

Jan.  1  to  Aug.  31 

Blnghamton  St.  Ry.Sept. 

Jan.  1  to  Sept.  3o 

July  1  to  Sept.  30 

Chic  &  Milw.  Eleo  July 

Jan.  1  to  July  31 

Cin.  Newp.  &  C!ov  bSept. 

Jan.  1  to  Sept.  30.... 
City  Eleo(Rome,Ga,Sept. 

Jan.  1  to  Sept.  30 

Cleveland  Elec.ad.Sept. 

Jan.  1  to  Sept.  30 

Clev.  Painesv.  &  E.Aug. 

Jan.  1  to  Aug.  31 

Colorado  Sp'gs  R.  T.June 

Jan.  1  to  June  30 

Columbus  Railway.  Sept. 
Jan.  1  to  Sept.  3".... 
Oct.    1  to  Sept.  30.... 

Cons.Tr.(PittPb  >.b.Sept. 

Apr.  1  to  Sept.  30 

Denver  City  Tr'mw.  July 

Jan.  1  to  July  31.... 

Mar.  1  to  July  31 

Detroit  CitV  8t  Ry  Sept. 

Jan.  1  to  Sept.  30 

Detroit  Elec  Rv..Sept. 

Jan.  1  to  Sept.  30  ... 
Det.  Ft.W.A  B. I..  Sept. 

Jan.  1  to  Sept. 30  ... 
Total  of  all -    Sept. 

Jan.  1  to  Sept.  30  ... 
Ouluth  Street  Ry  .  June 

Jan.  1  to  June3o.... 

July  1  to  June  30 

Easton  Cons.Eleo.bSept. 

July  1  to  Sept.  3o 

Galveston  City  Ry..  Apr. 

Jan.  1  to  Apr.  30 

Grand  Rapids  Rv...  June 

Jan.  1  to  June  30 

Harrisb'g  Tract'n. . .  Aug. 

Jan.  1  to  Aug.  31 

Herkimer  Mohawk  Tlion 

&  Frank.  El.  Rv .  Sept. 

Jan.  1  to  Sept.  30 

July  1  to  Sept.  30  ... 

Johnstown  Pass.Ry.  Sept. 
Jan.  1  to  Sept.  30 

Lehieh  Traction . .  a.  Aug. 
Jan.  1  to  Aug.  3l 

Lima  Ry.  (Ohio)..    June 

Jan.  1  to  June  3o 

Nov.  1  to  June  30 

Lond'n  St.Ry.(Can.)Aug. 

Lorain  Street  Ry...Sept. 


Current 

Tear. 

S 

60,054 
362,499 

15,767 
137,702 

55,182 

18.378 
71.565 

73,090 

588,711 

3,509 

30,193 

176,108 
1,502,212 

16,838 
91,691 

20.102 
80,530 

99,566 
736,768 
963,860 
247,810 
1,475,666 
119.910 
722,300 
539,565 

139,170 

1,157,325 

46,210 

407,543 

21.C89 
177.184 

206.669 
1,742,052 

25,298 

131,360 

2t6,956 

25,006 

79,784 

16,741 

66,597 

48,885 

238,270 

35,977 
231,782 

4,469 
39,099 
13,155 

16,230 

134,903 

11,743 

76,409 

4.621 

23,131 

30,946 

12,964 

7,829 


Previous 
Tear. 
$ 

65,557 
321,453 

14,761 
125,245 

52,448 
6,553 

26,140 

62,782 
527,193 

2,377 
20.201 

76,010 
1,043,779 

14,756 
79,910 

14,918 
€0,811 


— Net  Earnings. > 

Current     Previous 


224.992 
1,320,522 

113,771 

683,408 
509,807 

120,008 

1,009,429 

39,807 

325,965 

19.273 
154,379 

179.088 

1,489,778 

20,022 

101,498 

215,858 

27,561 

87,462 

18,799 
70,181 
44,241 

207,689 
33,173 

207,959 

4,402 

33  070 

12,116 

13,836 

110,013 

10.177 
69,€22 

4.740 
22,445 
29,493 
el,541 

8,542 


Tear. 
$ 

-  28,772 
173,860 
6,704 
59.473 
27,739 
13,232 
40,327 

{46,067 
1350,489 

547 
6,163 

83,095 
679,761 

11,167 

46,881 

8,447 

28,948 

58,278 

38l»,634 

497,264 

142,871 
786,221 

59,026 
304,848 
238,231 

74.280 
618,667 

12.258 

119,381 

8,036 

51,547 

94,574 

795.E95 

11,104 

6i,478 

127,330 

13,631 

44,578 

6,083 
18,421 

25,905 
103.782 

15,669 
95,043 

1,529 

12,195 

4,647 

7,933 
72.642 

7,6f0 
38,195 

1.438 
6.432 
9,041 

5,104 

3,510 


Tear. 

9 

30,764 
158,412 

5,720 

44,623 

24,8t)6 

3,101 

7,088 

J38.704 

{312,924 

551 

4,372 

15,779 
352,662 

7.598 
28.974 

7,273 
21,467 


129,688 
663,439 

40,541 

212,583 

164,498 

5  9,992 

494,679 

12,187 
113,591 

8,409 
65,265 

80.588 

673,535 

10,477 

46.212 

102,199 

12.198 
41,099 

5,811 
14,413 

15,313 
84,010 
12,082 
75,414 

2,189 

16,011 

5,670 

7,200 

58,946 

6,090 
26,781 

2,105 

7,671 

10,168 

edef.4,557 

4,411 
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Roads. 

Loram  &  Cleve.  By  Sept. 

Jan.  1  to  Sept.  30    .. 
Newburg  Electric    June 

Jan.  1  to  June  30.... 

July  1  to  June  30 — 
New  Castle  Tract  .  Sept. 

Jan.   1  to  Sept.  .i0 — 
New  London  8'    Ry.Aug. 

Jan.  i  to  Aug.  Si  — 

July  1  to  Aug.  31.... 
New  Y'<rk  &  Queens  Co. 

July  1  to  Sept.  30  — 

Jan.  1  to  Sept.  30 — 
Norfo  k  Railway  &  Liglit 
Cob Aug. 

Jan.  1  lo  Aug.  31 

Northern  Ohio  True  Sept. 

Jan.  1  to  Sept.    0 

July  1  to  Sept.  30.... 
Norwa  k  Tramway  Sept. 

Jan.  1  to  Sept.  3o 

Olean  Street  Ry  .  -  Aug. 

Jan.  1  to  Aug.  81.... 
Omaha  &  Council  Bluffs 
Rv  &  Bridge  Aug. 

Jan.  1  to  Aug.  3  l 
Pottsville  Un  T'  ac  Sept. 

Jan.   1  to  Sept.  30 

Richmond  Trac'n..  Sept. 

Jan.   i  to  Sept.    0  — 

Oct.   1  to  Sept.  cO 

Sacramento  Eleorio  rps 
&  R-ilway  i  o        Aug. 

Jan.    i  to  Aug.  81.— 

Feb.  1  to  Aug.  81— 
Soranton  Rai)wa>t  Sept. 

Jan.  1  to  Sept,  3i>.... 

July  1  to  Sept.  30  . 
Seattle  E'ec.  Co....  July 

Jan.   i  to  July  81.... 
So.  Liuht  &  Tract,.. .Aug. 

Apr.  1  to  Aug.  31 

Bout h.  Ohio  Ti act    Sept. 

Jr-r-..   l  to  Sept.  30 

Bo'wesi'n  Mo.  Eleo.July 
Staten  Isl.  T-lec  a.  Aug. 

Jan.   1  to  Aug.  31    . 

July  l  to  Aug.  31  — 
Twin  <  :ity  Rap.Ti .  b.  Aug. 

Jan.  1  to  Aug.  31 — 
Unit  dTrao.  (Aibany)b— 

July  l  to  Sept,  oO — 

Jan.  1  to  Sept.  30  ... 
United  Trac.  (Pius. (Sept. 

July  1  to  Sept.    0... 
Wi'mi  gton  &  New  Cas- 
tle Electiic Sept. 

Woioester&  Marlb'rough 
St.  Ry.a Aug. 

Jan.   1  to  Aug.  31-.. 


-  Grot*  Earnings. > 

Current     Previous 
Tear.  Tear. 


— tiet  Marnings. — ~» 

Current     Previous 

Tear.  Tear. 

$  * 


9,7*6 
76,068 

9,828 
40,808 
93,454 

8.285 
167,660 

11,031 
43,072 
21,524 

154,131 
373,805 

53,006 
319,0i4 

37,613 
315,639 
126,796 

8,450 
61,820 

6.417 
35,219 

27,120 
155,218 

13.483 
109.527 

20,727 
156,910 
203,057 

29,600 
240.>49 
211,388 

53,380 
407.272 
170.223 

{,7,389 
595,452 


30  790 

218,847 

22,912 

27,481 
146,190 

56,823 

254,737 

1,830,378 

365,649 
999,408 
167,430 
502,419 

8,225 

8,618 

46,137 


8,973 
72,033 

8.997 
36.383 
86,966 

11.588 
106,917 

9.339 
40  316 
18,073 

142.890 
340,287 


278.042 

33.482 

268,096 

104  609 

7,599 

57,738 

4,820 

31,152 

22,678 

131,771 

11.896 

98,567 

15,905 

128,178 

165,377 

23.132 
203,683 
178,338 

54,274 
376  044 
160,404 

78,206 
456,570 


25,346 
176,813 

21,846 

24,955 

140,776 

51,521 

22'-*.353 
1,600,098 

345,388 
958,959 
149,085 
461,540 

3,900 

8,103 
44,420 


5,810 
42,987 

4,815 
15.499 
42,488 

1.578 
39.541 

6,117 
14,565 
11,624 

84,?  00 
182,037 

24,739 
143,067 

14,527 

119,703 

49.427 

3.806 
26,408 

3,956 
17,669 

17,463 
83,458 

6,569 
51,573 

9,957 
75,041 
94,859 

15,110 
132,143 
117,605 

21.011 

178,860 

76,518 

27,612 

141,'*60 

10,344 

53,477 

17.656 

106,824 

9,277 

10,073 
32,190 
25,220 

148,498 
955,931 

128.373 
336,121 

82,656 
228,614 

4,587 

5,133 
16.863 


5,545 
41,533 

2,116 
11,127 
37,r09 

5,035 
38.045 

5415 
14,*  16 
10.234 

77.006 
156,331 


114,9'2 
14,060 
84  284 
38.210 

3,117 
22,311 

2,601 
14,491 

ls/eo 

63,508 

5,152 

44  023 

5  991 
55,282 
71.317 

11,700 

108,418 
96,<  90 
27,507 

175,950 
7  8,4  01 

29,914 
123,180 

11,526 
58,6«J8 
13.446 
72.444 
12,042 

6,727 

29,513 

21,165 

130,506 

850,047 

147.26S 
362.494 

71,010 
229,*20 

1,081 

4.259 
11,245 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

d  Strike  m  1899. 

e  8trike  in  August.  1899,  was  cause  of  small  earrings  at  that  ume. 

lTa>esand  tolls  in  September,  1900,  were  $12,3)5,  against  $11,898. 
and  from  Jan.  1  to  8ept.~30  $11 1,325,  against  $1  i.l,138.  After  deduet- 
iuc  tb-se  items  the  net  in  September.  1900,  was  *33.752,  against 
$26,806.  a-ud  from  Jan.  1  to  Sept.  3u,  $239,164,  against ,$201,7«to. 

t  Figi'ies  fr<  m  May  l  in  both  vrars  include  results  on  Soranton 
Railway,  8oi  anion  *  Pittston,  Scratton  &  Carbotdale,  Carbondale 
Traction  ai  d  Carbondale  Railway. 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c,  with  the 
surplus  or  deficit  above  or  below  those  charges, 


— Int. ,  rentals,  etc- 
Ourrent     Previous 


Tear. 

Boaas.  * 

Atlanta  Ry.  &  Pow.Aug.  20,361 

Jan.    1  to  Aug.  31  112  008 

Cleveland  EleotrSc.Sept  21,221 

Cons.  Tmc.  (Pitts"  (Sept.  63.477 

Apr.  l  to  Sept.  So 371,538 

Denv'i  City  Trmnw  July  31,780 

Mar.  1  to  July  31     ..  155,282 

fiaston  Coda   Elect  Sept  7,292 

July  I  to  Sept.  3o....  25,071 
New  York  <fc  Queens  Co. 

July    ;  to  Sept.     0 

Norfolk  Kailwa.v  <<.   Lii  lit 

Co Aug.  11,968 

Jan.   1  to  Aug.  3  95.74a 

Sacramento  I  ieoi.ric  <i*s 

<fc  R  ilway  Oo...  Aug.  8,926 

Feb.  1  i  o  Aug.  8  •  . ...  *  2  5*3 

'Iwi    <  Uv  Rap  •'   'T.Aug.  -     6«.284 

Jam   1  to  Aug.  ai     .  558,7a0 

Unit'  o  Trao  (<vlb  my)  — 

July  1  to  Sept.    0  60,15  S 

United  Trao.  (Pltts.j  Sept.  41.794 


Tear. 
9 

13,312 
87.138 
19,392 

60,610 
362.6S3 

30,320 

125. Id4 

7.449 

24,131 


-  bat.  of  W,;:  Kan  \  - 
Current      Previous 


Tear. 

* 

8,411 
61,852 

61,874 
1107,478 
1584,455 

27,246 
82,949 

6,339 
19,507 


Tear. 

* 

17,452 

71,274 
def.3,613 

t96,c05 

t467  076 

10,222 

39.305 

4,749 
16,968 


ANNUAL    REPORTS. 


9,195 

64,367 

68,233 

539,338 

62,194 
41,796 


Wisconsin  Central  Railway. 

(Report  for  the  fiscal  year  ending  June  30,  1900. J 
The  remarks  of  President  Whitcomb  are  given  in  full  on 
pages  811  to  813. 

Total  tons  carried  in  1899-00,  3,989,032;  iron  ore  furnished.  3678 
per  cent,  or  1,467,450  net  ton*,  contrasting  with  1,3>  9,769  tons  in 
189S  99;  ice  furnished,  236,37.3  tons.  The  freight  earnings  per  mile 
were  $4,4  6,  against  $1,002  in  1898-99;  do,  per  freight  train  mile, 
$1-89,  against  *i-83;  average  freight  train  loan,  258  tons,  against 
250  tons.  Of  the  585  miles  of  main  track,  54  miles  is  85-10.  steel; 
12fii2  miles  8o-lb.;  lr>f>  miles  70-lb.;  23^>  miles  60  lb.;  5  miles  5b-lb. 
The  194  miles  of  branohes  are  52  60  lb.  steel.  There  are  11,'  61  feet 
of  iron  bridges;  2,038  feet  of  wooden  bridges  and  50,910  feet  of 
trestles. 

The  improvement  account  for  ihe  year  was  as  follows  : 

IMPROVEMENT  ACCOUNT  YEAR    ENDING  JUNE  30,   1900. 


Rtghtof  Way 

Enlarging  Coal  Docks... 
Miscellaneous 


Less  Miscell's  Credits ... 


Pass's  and  Stat'n  Tracks.  $47,  '54 
Spurs  and  Mine  Tracks  ..     23,573 

stock  Yards 5,851 

Road  Improvements.  ....     69,239 

Grade  Revision 47,498 

New  Yards. ..   223,338 

New  8hop  plant  Fond  du 

Lac I        £6/80 

New  Water  Stations 4,301 

Equipment,  (Air  brakes, 

couplers,  etc 120,380 

Below  are  comparative  statements  for  four  years. 

1899-00.         1898-99.         1897-98. 
950 


8,207 

16,911 

?,432 

$626,165 
912 


Net  total $625,252 


Miles  operated 

Operations— 
Total  tons  carried . . 
Of  which  iron  ore. . . 

Forest  products. . . 

Ice . 


3,989,032 

1,467,450 

897,3^0 

236.  73 


939 

3,636,809 

1,339,769 

71-.6.0 

2M.<48 


935 

3,541,053 

1,428,80$ 

65  ,520 

279,072 


1896-97. 
934 

2,  n  6 1,990 

871,676 
527,557 
286,651 


Tons  carried  1  mile.571,086.238  513,385.fel6  483,700.402  347,666,177 


Av.  tons  per  train  m.  258 

No  of  pass,  carried.  1,02  M09 

^V-dist.car'd.wuies.  5433 
A»,  earns,  per  pass. 

per  mile. . . .  Gents.  2-03 

do    train  m.  Cents.  8052 

1899-0. 
Earnings—  $ 

Freight .4,174,776 

Passenaers 1,182,493 

Mall,  express  and  misoel's.    280, 147 

Total 5,637,416 

Expenses^— 
Maiu.  of  way  and  struct..    766,685 
Maintenance  equipment  .    492,160 
Conducting  transpurtat'n. 2,102, 167 
General  expenses 219,824 

Total 3,*80,936 

Percentof  exp.  toearn'gs.    (6352) 

Balance,  net  earnings 2,056,4^0 

Other  it  come 8,278 


57 
965.720 

52-72 


2-03 

75-74 


244 
933,322 
5320 

1-97 
7156 


18P8-9.        1897-8. 


3,757,198 

1.0-8,681 

272,189 


3,649,887 

1,0   1,942 

257,896 


201 

780,630 
48-85 

2-22 
6503 

18967. 
$ 
3,033,732 
896,895 
2*9,344 


5,118,019    4,939,725    4,179.971 


Total  net  income 2,064.758 

Taxes  accrued i  06,705 


583,056 

411.147 

1.687.6-S7 

375,620 

3,057.490 
09-74) 

2060,529 
4.8,030 

2,488,559 
191,512 


596,458 

388,477 

1,652,001 

383,i72 

3,02'  ,806 
(61-15) 

1,914,918 
59.8.J1 

1,978,739 
16*,468 


S  63,320 

3s7,7' 0 

1,4  7,111 

386.064 


2,774,la6 

(66-37) 

1,405,775 
62,175 

1,467,950 
160,210 


Balance 1,8c8,053    2,297,047    1,813,271    1,307,740 

INCOME  ACCOUNT  1899-00. 

Net  income  as  above .$1,8'  8,053 

Deduct  inti  rest  on  bonds $  ,026  954 

"        Rentals  accrued 338,184 


Surplus. 


CONDENSED  BALANCE 


.$4 


Assets— 

Road 

Equipment   

Minn  Real  Estate  and 
Impiovements 

Mat'l  in  Pjiv'te  Cracks 

Treasury  Stock 

Stocks  a  Bonds  owned 

Geo.  Coppeii,  Trustee. 

Sinking  iund 

Supplies,  etu 

Fuel 

Agents  &  Conductors. 

U.  S.  Post  Office...    .. 

Indiv'ls  &  Companies. 

<  ash 

Interest  accrued  on 
securities  owned 

Land  Department 


Total $57,540,56! 


6,007,480 
3,947,252 

524.7C5 

68,519 

4,453,000 

52,411 

78,038 

44,581 

£60,047 

15,911 

286,5  06 

29,986 

24,0-7 

1,185,848 

2,283 
259,305 


$  ,365,138 
$492,915 

SHEET  JCNE  £0,   1900. 

Liabit  i  lies — 

F'refen  ed  Stock $12,500,000 

Common  Stock... 17,500,000 

First  Mortgage  Bonds.  k5, 776,500 
Terminal  viig.  Bonds.  5(J0,000 
Manitowoc  Mtg  Note.  3,885 

Suspense  Account  ...  31,900 

Vouchers*  Pay-Rolls.  300,633 
Int.ouFund.D'tsccr'd  533.543 
Equip.  Reuewal  Aoo't.  21,773 

Rubuild'g  Susp.  Aec't.  4,700 

W.  C  RR  First  Series 

Bonds  Purch.  Aoo't..  421 

Railroad  Income 42,168 

Land  Uept.  Inoome...         324,989 


43,375  32.801        *42,943        *45,636 


12.771 
47,324 

6.184 
55,022 

80,214 
3^,7,181 

"69,210 
40  862 


2.505 
31,723 

62.273 
31>>,70» 

•88,685 
29,    14 


•  After  allowing  for  other  Inoome  received 

l  These  figures  include  other  Inoome.    After  deduct  In  »i  for 

interest  on  funded  debt  and  dividends*  a  preferred  stock  in  Sepiemi-er 
1900    and    M   4,  .-H8    in   1899,  there  is  a  surplus,  f   $'<  0.981    this 
agaiiist  $'21  9i7  last  year.    From  April   1  to  Bept.  Bt»,  LftOO,  interest 
»nd   dividends  were  $519,144,  against  $449,266  in   1899,  leaving  a 
surplus  this  year  ot  *65, 311,  against  $17,810  lust  year. 


Total $57,540,561 

-Treasury  stock  includes  $219,1  61  preferred  and  $1,219,916  com- 
mon, which  will  be  deluered  under  existing  agreements  and  will 
realize  $26 '.579.  It  also  includes  $34  <,626  preferred  and  $449,266 
common,  reserved  for  future  purchase  of  underlying  securities.  These 
amounts  of  preferred  and  common  stook  are  carried  in  the  balance 
sheet  at  par.  -V.  71,  p.  603. 

Hocking  Valley  Railway. 

( Report  for  the  year  ended  June  30,  1900.  J 

The  remarks  of  President  N.  Monsarrat.  as  al*o  ihe  bal- 
ance sheet,  it  come  account,  etc.,  will  be  found  in  full  on 
paees  81.^  aod  814, 

Vat  ions  operaiing  statistics  of  interest,  follow  : 

FREIGHT  AND   PAS8BNOI  K  STATISTICS   YEAR   ENDING  ,1UNE   30,   1900. 

Passengers  carried 1,538,967 

i, gets  carried  one  mile 32,998,322 

Average  receipts  per  passenger  per  mile  (cents). 1-86 

Earnings  per  passenger  train   mile,  excluding  mail  and 

express  (cents) 82*95 

Tons  of  freight  carried 6.691.391 

or  wnioh  bituminous  ooal 3,928,4  >fl 

Tons  .'I'  freiilr  eanled  one  m>le  80^,3i7,68l 

Average  haul  of  freight  (miles) 120 

Miles  ran  by  freight  trains 1,216,020 

ATi  rage  tOUS  ot  ireigli    per  train  mile 646 

Earnings  per  mile  ran  by  freight  trains  $2  89 

Average  receipts  per  mile  per  ton  of  Height  (mi' Ik) 4-4  8 
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For  inaitifenance  there  were  laid  8  3G6  tons  of  steel  rails, 
weighing  67  aad  80  pounds  to  the  yard,  and  137,920  cross  ties 
in  the  main  track  and  43,335  in  sidings;  ballasted,  86  miles. 
—V.  71,  p.  751,  698. 

Boston  &  Maine  Railroad. 

{Report  for  the  fceal  year  ended  June  30,  1000.) 

President  Tut' le  says,  in  substance: 

General  Results.— Compared  with  the  preceding  year  there 
was  an  increase  in  gross  receipts  of  $2,270,147;  of  this  amount 
$200,000  was  due  to  an  increase  in  mileage.  Of  the  increase 
in  operating  expenses  ($1,856,373),  about  $15  'i, 000  was  due  to 
additions  to  the  road's  mileage;  about  $4.i  0,000  to  a  general  ad- 
vance in  the  price  of  locomotive  fuel  and  to  the  larger  qnan 
tity  required;  about  $20f>,000  to  necessary  advancements  and 
adjustments  of  wages;  about  £600,000  to  additional  train 
mileage  and  station  service  incident  to  the  larger  volume  of 
business  transacted,  and  the  remaining  $500,000  in  p*rt  to 
the  generally  increased  cost  of  materials  and  supplies,  but 
more  largely  to  greater  expenditures  for  new  equipment  and 
for  improvements.  The  larger  amounts  of  the  latter  included 
in  the  year's  operating  expenses  was  : 

New  stations,  yards,  etc..  $1^6,571;  new  bridges,  $55,72^ ;  ballasting 
and  raising  89  miles  of  track,  $86,40r>;  new  equipment,  S588.64K; 
train  safety  appliances  required  by  United  States  Statute,  $  00,149; 
total,  $l,0i7,49b. 

Portsmouth  Electric  Branch  Ry.  Completed. — An  electric 
railway,  16%  miles  in  lengih,  operating  over  the  principal 
streets  in  the  city  of  Portsmouth,  N.  H.,and  through  the 
towns  of  Rye  and  North  Hampton  to  Rye  Beach  Station,  the 
construction  of  which  was  begun  in  1898  as  a  branch  of  the 
Portsmouth  &  Dover  RR.,  has  now  been  completed,  and  the 
expenditures  therefor  to  June  30  are  added  to  this  company's 
capital  account. 

Financial.— By  the  purchase  of  the  Portland  &  Rochester 
RR  ,  funded  indebtedness  of  $113, COO  due  Oct.  1,  1907,  was 
assumed.  Payment  of  $51,285  has  been  made  to  sinking 
fund  for  redemption  of  B.  &  M.  improvement  bonds  at,d  that 
fund  has  been  increased  t  >  $955,553. 

For  the  surrendered  stick  of  purchased  roads  Boston  Sc 
Maine  common  stock  was  issued  to  June  30,  1900,  to  the 
amount  of  $2,846,600,  and  lurther  exchanges  have  been  made, 
so  that  at  the  date  h  reof  only  103  shares  of  the  Portland 
Saco  &  Portsmouth  RR.  Co.  and  15  shaies  of  the  Portsmouth 
&  Dover  RR.  are  outstanding— the  shares  of  the  Portland  & 
Rochester  RR.  all  having  beea  exchanged.  Of  its  $21,884,- 
700  common  s'ock,  the  B.  &  M.  owns  $1,807, 6(0, on  which  no 
dividends  are  paid,  $679,400  thereof  being  in  the  treasury  and 
$1,128,200  on  deposit  as  collateral  secntity  for  the  certificates 
of  indebtedness  of  the  Eastern  RR.,  due  1906. 

At  the  close  of  the  fiscal  year  th's  company  had  no  floating 
debt,  but  at  the  date  of  this  report  it  owes  on  de-nand  notes 
$3(0, 0J0.  This  debt  is  due  to  the  fact  that  during  the  six 
years  ended  June  30,  1900,  $1,251,043  was  expended  for  per- 
manent additions  to  its  property  and  that  of  its  leased  lines. 
Your  directrrs  considered  it  wiser  to  defer  selling  capital 
obligations  to  meet  these  charges  unti),  under  better  general 
business  conditions,  such  sales  of  securities  could  be  mide  to 
advantage.  Th-rt  condition  seems  now  to  have  been  reached, 
and  it  is  their  purpi  s^  ia  the  near  future  to  dispose,  either  at 
public  auction  or  by  distribution  ratably  among  s'ock- 
holdeis  at  current  market  value,  of  6,794  shares  of  common 
stock  held  in  ycur  tieasury  to  reimburse  income  for  ad 
varices  made  on  account  of  capital  expenditures  now  in 
process  or  contemplated. 

With  the  Fitchburg  RR.  the  mileage  operated  is  2  245 
miles  and  of  mileage  controlled  3,260  miles,  representing  a 
capital  investment  of  $2 14,000,000 

Air-brak<  s.— Grade  Croi-  sings. —The  company  has  fully  com- 
plied with  the  statute  requiring  safety  appliances  on  equip- 
ment and  a  total  of  $•'45,01  0  has  been  so  expended  during  a 
5-ye^rs  peiiod.  During  the  year  $321,872  has  been  expended 
on  grade  crossings;  the  to'al  expenditure  for  this  purpose  to 
Jure  80.  1900,  is  $1,' 77.433. 

Cap  t'il  Account.— The  items  added  to  capital  account  are: 

Purchase  of  Portland  Saco  &  Portsmouth,  Por'smouth  &  Dover  and 
Portland  &  Rochester  roads,  $2,765,753;  construction  of  Portsmouth 
electric  branch,  $387,735;  construction  of  11  miles  of  second  track 
and  separation  of  10  grade  crossing?,  $34  9,982;  separation  of  other 
grade  crossing?,  !S3<\0?>9;  construction  of  market  house  and  yard  at 
Charlestown,  $1,  2,602;  land  purchased,  $8,329;  land  purchased  but 
not  yet  applied  to  company's  uses,  $86,191;  total,  $3,730,655;  less 
land  disposed  of,  $79,953;  net  additions,  $3,(50,702. 

Coke— Oil  Sprinkling.— The  exp  »rirxents  in  the  uf e  of  coke 
for  locomotive  fuel  and  of  oil  for  layiog  the  dust  of  the 
roadbed  have  proved  successful  in  every  particular;  276 
passenger  locomotives  are  now  regularly  pnd  exclusively  fired 
with  coke,  and  the  average  quaniity  ns^d  has  been  increased 
to  7C0  tons  daily.  Five  hundred  miles  of  track  have  this 
season  been  spiinkled  witho  1,  and  the  results  seem  to  justify 
a  much  mo  e  extendei  u*e  of  it  in  the  future. 

Statistics.— The  statistics  of  operations,  financial  results, 
etc.,  have  been  compiled  for  the  Chronicle  as  follows: 

OPERATIONS  AND  FISCAL  BESCLTB. 

1899  00.       1898-99.         1897-98.  1396-97. 

Miles  op'd  June  30..      1,787  1,715  1,715  1,718 

Operations  — 

Passengers  carried.  32,932,814  31,607,156  52,176,210  32,658.341 
Pass'gers  car.  1  m.. 525. 145,571  497.027,126  48?>.787.694  493.P87.417 
Rate perpass  perm.  1727  cts.  1715  cts.  1  74  2  cts.  1-764  ots. 
Freight  (tone)  ear'd.  12,4*6.571  10,644  376  10,271, (-75  9,892  705 
Frgut(<ons) oar. im. 83?, 397,963  71P, 460,569  688,351. 187  688  011,072 
Kate  per  ton  per  m.  1-440  cte.      1-430  ota.      1-482  cts.      1-450  cts. 


22,148,602    19,890,607    19,742,945    19,556,6e7 


1899-00.        1898-99.  1897-98.  189<.-97. 

Earnings—                       $                     $                     $  $ 

Passengers ....     9,OK9,U8       8,522,502  8,4'1,640  8,5:^8,278 

Freight 11,986,441     10,286,3.19  10,201,910  9,975,436 

Exp.  and  extra  bag.        742,362         735,318         7*3,  63  71<401 

Mails 3^0,681          316,748          346,232  323,572 

Total 

Expenses — 
Gen.ex.orf)oe&  prop. 
Gen  exp.  of  transp'n 
Pass  transp'n  exp.. 
Freight  trausp.  exp. 
Motive  power  exps. 
Malnte'ceof  cars... 
Maint'ce  of  way.eto. 
New  equipment  and 

airbrakes,  eto 


545,898 
1,305,062 

1,828,380 
2,845,271 
4.128.8H5 
1,267,762 
2,994,958 

688,791 


570,238 
1,150/91 
1 ,68«,765 
2,485,164 
3,526,751 
1,098.1?0 
2,741,291 


P65.034 
1,265,813 
1,671,168 
2,-23  016 
3,5  -'2,623 
1,087,  04 
2,613,753 


597,275 
1,314,913 
1,684,807 
2,531,428 
3,556,000 
1,082.790 
2,412,876 


489,714  444,265  429,017 


Total 15,605,017  13,748,644  13,72.1,6  6  13,609,106 

Net  earnings 6,543,585  6,141,963  6,019,269  5,9*7,581 

P.O.  of  exp.to  earns.  (7045)  (69-12)  (6951)  (6958) 

Rents,inv*m'nt8,eto.  717,374  699,221  740,204  691,401 

Total 7,260,959  6,841,184  6,759,473  6,638^983 

Deduct— 

Interest  accrued....  1,088,163  1,091,635  1,089.125  1.104,726 

Rentals 3,2iO,159  *  ,296,656  ?,--07,l<>7  3,208,012 

Taxes 1,200,599  1,105,649  1,030,040  988,348 

Sinking  fund 64,717  67,829  69,7   9  6-.601 

Dividends 1,515,304  1,284,002  1,234,002  1,234,002 


Total 7,088,942      6,795,771       6,730,053      6,603,689 

Surplus  over[divld*s        172,017  45,413  29,420  35,293 


GENERAL  BALANCE  SHEET  JDNE  20. 

1900.  1899. 

Assets—                                                        $  $ 

Construction  and  equipment 41,128,876  37,491,420 

Stocks  &  b.nds  other  companies..   4,055  954  4,5  4,862 

Boston  &  Maine  stock 2,0~2,414  1,57  ,971 

Real  estate 1,235,619  1,222,373 

Steamer,  elevator,  eto 121,522  12;. ,717 

Cash 82P,088  1,927,9?6 

Bills  receivable 767,634  692/87 

SiDking  funds 956,836  8b8,512 

Materials  and  supplies 2,364,938  1.4  8   ,74  5 

Due  by  agts.,  co.'s,  individs,  etc..   2,793,488  2,6  0,147 

Improvem'nt  aoc't,  leased  roads..       811,6t>7  778,794 

Central  Mass.  RR  construction...      261,319  258,31 

Elimination  of  grade  crossings....         58,844  9^,477 

Miscellaneous 137,8  0  109,'88 


1898. 

$ 

36,9:;  4,109 

4,458,005 

1,585,756 

1,1)6,457 

125.717 
1,212,844 

64  7,775 

7»6,046 
1,831,001 
3,168,713 


86,106 
454.638 


Total 57,590,051 

Liabilities— 
Capital  stock  (see  Supplement). .25,052.725 

Bonds  (See  Supplement)  21,330,334 

Real  estate  mortgage  notes 594,800 

Current!  bills 1,916,982 

Unpaid  wages 381,067 

Fund  to  pay  Bos.  &  Lowell  bonds 

Oue  companies,  individuals,  etc.       690,046 

Dividends  and  int.  unclaimed 41,443 

Accrued  interest  and  rentals 451,672 

Rentals  of  leased  roads  July  1 895,464 

Bond  Interest  due  July  1 146,896 

Dividends  on  common,  due  July  1.      351,178 

Sundry  lease  aooounts 1,177,277 

Injury  fund 150,000 

Contingent  fund 150,000 

Suspense , account 88e,316 

Sinking  funds 956,837 

Acorued  taxes 487,751 

Subscription  Con.  &  Mon  stock 

Imp.  Fund  k  oncord  <&  Mon.  RR...      409,.'09 
Profit  and  loss 1,519,753 


53,827,413    52,410,167 


22,369,575 
21,305,334 
591,800 
863,631 
3'/ 0,6*3 
620,000 
696,731 
185  946 
451,447 
970,340 


1,177,677 
150,000 


21.889.000 

21,392,307 

597,800 

912,834 

389,«89 


395,830 
190,168 
456,238 
965,803 


1.1"7,C58 
150,000 


791,003 
868,512 
453,t95 

249/  08 
1,758,990 


685,723 
786,0i6 
431,420 

276,i77 
l,7l?,577 


Total 57,590,051  53,827,413  52,110,167 

-V.  71,  p.  390.  ' 

Central  of  Georgia  Railway  Company. 

{Report  for  the  year  ended  Juve  30,  1900. J 
,    Presi  'ent  John  M   Egan  says  in  substance: 

General  Res  Its.—  Comparing  with  the  previous  year,  the 
following  results  appear,  viz.:  The  reveoue  pnsstngers  car- 
ried increased  13-52  per  cent,  with  an  increase  in  the  number 
carried  one  mile  of  7-01  per  cent.:  rtvei  us  freight  increased 
11-77  per  cent,  with  an  increase  in  tons  one  mile  of  286  per 
csnt  and  a  decrease  in  the  average  haul  of  7  97  percent. 
New  steel  rails  placed  in  track  and  additional  side  and  spur 
tracks  caused  an  increase  in  the  cost  of  maintenance  of  way. 
The  increased  cost  of  maintenance  of  equipment  resulted 
trom  placing  air  brakes  and  automatic  couplers  on  locomo- 
tives and  freight  cars;  also  from  the  purchase  of  three  new 
sleeping  cars.  The  increased  cost  of  conducting  transporta- 
tion was  produced  by  the  additional  mileage  and  the  increase 
of  business  on  parts  of  the  road.  There  has  been  a  consider- 
able increase  in  the  cost  of  labor  atd  pupphes. 

Improvements,  Maintenance,  Etc. — These  include  in  part: 

Side  arjd  spur  tracks,  30-5  miles  constructed  and  extended;  4-92 
miles  removed  or  shortened;   718.633  cross-ties  placed  in  track,  an 
increase  of  74,237  over  tfce  previous  year;  20milesof  track  ballasted • 
two  steel  highway  biidges;  41  tiestles,  aggregatlrg  5,286  lineal  feet 
tilled  with  earth;  9,020  tons  of  80-lb  steel  rails  laid  in  the  main  tracb| 

General  Remarks.— Fj ft y-six  industries  were  located  on  the 
lines  >  f  this  railway,  consisting  principally  of  mills  for  the 
manufacture  of  yarn,  cloth,  k^it  goods,  and  of  products 
obtained  from  cotton  s?ed.  These  industries  are  capitalized 
at  $2,964,300  and  furnish  employment  for  4,870  persons.  The 
discovery  of  mineral  deposits  in  Alabama  has  s'.imu'ated 
business  on  the  line  between  Columbus,  G-a  .  and  Birming- 
ham, Ala.  The  financial  condition  of  the  territory  traversed 
bj'  the  lines  of  this  railway  has  improved.  The  physical 
condition  of  the  pnperty  itself  is  now  far  better  than  at  any 
time  since  the  reorganization  iu  1895. 

Chairman  J.  F.  Hanson  says  in  part: 

Finances—  Tae  increase  of  $200  781  in  cost  of  road  ard 
property  was  occasioned  by  the  following  expenditure.-:  Ex- 
tension from  Seabright  to  Andalusia,  Ala.,  $12S,481;  sidings 
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and  spurs,  $55,595;  station  buildings,  warehouses  and  plat- 
forms, $16,705.  Oq  account  of  these  there  have  been  issued 
consolidated  mortgage  bonds  to  the  amount  of  $200,000,  of 
which  $60,000  since  the  end  of  the  year.  During  the  year 
also  there  was  taken  $65,694  from  equipment  reserve  for  air 
brakes  and  automatic  couplers,  in  addition  to  which  there 
was  expended  for  the  same  purposes  and  charged  to  expenses 
§47,064.     Oa  June  30, 1900,  there  was  no  floating  debt. 

New  Roads—  Bonds.— The  increase  in  mileage  consists  of : 
Extension  from  Seibright  to  Andalusia,  Ala,  1595  miles 
[opened  for  traffic  Sept.  24,  1899.  See  "Finances,"  above], 
and  Columbia  to  Dothan,  Ala.,  leased  from  the  Chatta 
hoochee  &  Gulf  RR.  Co  .  20  70  miles  [put  in  operation  May 
2,  190i )]  The  C.  &  G.  RR.  Co.,  on  Jnly  17,  1900,  also  com- 
pleted its  line  to  Hartford,  Ala.,  22-14  miles  additional,  and 
it  has  under  construction  to  Sellersville,  Ala.,  approximately 
24-54  miles,  making  its  entire  line  67*38  miles.  The  capitali- 
zation of  this  property  consists  of  $200,000  of  stock  and  $300,- 
000  of  bonds  (See  V.  70,  p.  1194). 

The  Bruton  &  Pineora  Ry.,  now  extending  from  Bruton  to 
Register,  Ga.,  a  distance  of  58  miles,  has  been  acquired  as  of 
July  1,  1900.  Arrangements  are  under  way  for  the  issue  of 
a  divisional  first  mortgage  at  $6,000  per  mile  to  cover  the 
purchase  price  and  provide  for  an  extension  to  your  main 
line  at  or  near  Pineora,  Ga.,  which  will  remove  the  difficul- 
ties under  which  the  property  has  heretofore  been  operated 
and  improve  the  traffic  conditions. 

Earnings.— Operations,  earnings,  balance  sheet,  etc.,  were: 

OPERATIONS  AND  FISCAL  RESULTS. 

1899-00.       1898-99.       1897-98.  ]' :i896-97. 

Miles  opera'd  June  SO..        1,560  1,524  1,524            1,524 

Oner.  {rev.  traffic  only)  — 

Passengers  earned 1,789,565  1,576,461  1,445.348     1,549,468 

Pass,  carried  I  mile 60,606,409  56,636,540  47,526.905  48.818.«29 

Rate  per  pass,  per  mile.    2-269  cts.  2-342  ots.  2-357  cts.    ,2-343  cts. 

Freight  (tons)  carried  .    2.457,977  2,199  048  2,<"S6,6i6     1,875,260 

Freight  (tons)  oar'dlm.3659019t  9  355713668  32562i615  29<sl8e403 

Kate  per  ton  per  mile...   1-096  cts.  1-044  cts.  1-145  ots.     1-205  ots. 

Earnings—                             $  $  $                   $ 

Passenger  earnings 1,375,433  1,326,362  1,120,375     1,189,152 

Freight  earnings .4,00,059  3,713,456    3,728,537    3,521,867 

Mail  and  exp.  earns....      243,428  242,064        241,178?      fi1Qfi7(! 

Miscellaneous  earns....      457.343  485,463  416.979 )     °*»,°'o 

Total 6,086,263  5,767,345  5,507,0o9  5,280,695 

Expenses — 

Maint.  of  way,  etc 1,002,883  910,792  894,788  810,709 

Maint.  of  equipment 605,721  528,063  543,606  488,3  >  3 

Conducting  transpor'n.  2,143,865  2,09', 419  1,777,726  1.741.78S 

General 245,^79  223,704  227.6?>8  230,785 

Taxes 208,657  206,733  176,132  180,b69 

Total 4,206,405  3,966.711  3,60^,910  3,452,562 

P.  ot  of  op.  exp. to  earn.      (6911)  (68*78)         (65*5f>)          (65-38) 

NetearniDgs 1,879,858  1,800,634  1,897,159  1,828, 1H3 

Other  income 231,463  215,218        110,274        329,807 

Total 2,111,321  2,015,852  2,007,433  2,157,940 

Deduct— 

Int.  on  funded  debt 1,536,820  1,536,800  1,536.800  1,523,900 

Rentals 415,537  406,700  390,700  310,700 

Miscellaneous 27,998  13,464  6,792  7,377 

Total 1,980,355     1,956,964     1,934.292     1,841,977 

Surplus* 130,966  58,888  73,141        315,963 

*  Paid  from  surplus  Us  p.  c.  on  1st  pref.  income  bonds  Oot.  1.  1896; 
2*4  p.  o.  Oot.  1, 1897;  2  p.  c.  Oct.,  Ib98;  2  p.  c.  Oct.,  1899,  and  3H  p.  o. 
Oct.,  1900. 

GENERAL  BALANCE   SHEET  J  ONE  SO. 

1900.  1899.  1898.  1897. 

Assets—                                      $  $  $  95 

Road  and  property 42,382,445  42,181,664  42,181,664  42,116,664 

Cost  of  equipment 3.53",739  3,530,739  3,530  739  3.5  0,739 

Investments 5,243,131  5,174,086  5,081,504  5,073,683 

Materials  and  supplies..       249,525  173,922  231,195  253,096 

Deferred  assets 49,089  106,511  45,617  15,123 

Cash  on  hand 291,017  335,610  46^,320  165,009 

Cash  in  transit 64,748  51,163  44,966  42,509 

Due  from  agents 47  449  48,342  48.127  65,148 

Individuals  and  co*8....      482,962        392,612  259,877  514,846 

Due  from  U.S.  Gov't...        52,936  125,211  79.213  42,168 

Traffic  balances 3,900  5,c33  5,139  51 

Notes  receivable 12,151  3,825  25         

Total 52,410,092  52,129,319  51,976,387  51,819,0^7 

Liabilities — 

Capital  stock 5,000,000  5,000.000  5,000,000  5,000,000 

Fundeddobt 45,941,000  45,801,000  45,801,000  45,8"1,000 

Deferred  liabilities 3,248  3,052         3^,5  0 

Int.  on  funded  debt 324,429  324,429  324,429  324,700 

Taxes 101,447  96,178  89,371  90,667 

Vouchers  audited 326,853  218,414  196.296  144,173 

Paychecks 203,197  20 ',404  184,618  178,283 

Discharge  checks 1,677  1,864  2,073         

Int.  and  rentals  due 246,214  246,758  233,726  74.690 

Miscellaneous 130,941  155,578  57,082  67.63S 

Profit  and  loss 131,086  81,642  87.789  99,375 

Total 52,410,092  52,129,319  51,976,387  5^19,037 

— -7.  71,  p.  7£0. 

Cincinnati  Hamilton  &  Dayton  Railway. 
(Report  for  the  year  ended  June  30,  1900.  J 

President  M.  D.  Woodford  says  in  part: 

General  Remarks.— The  figures  for  the  late  fiscal  year  show 
an  increase  of  gross  earnings  of  $194,027,  or  9-43  per  cent, 
and  an  increase  of  net  earnings  of  $146,751,  or  928  per  cent. 
The  number  of  passengers  carried  one  mile  increased  4-25  per 
cent  and  the  earnings  therefrom  increased  5-55  per  cent.  The 
number  of  tons  of  freight  carried  one  mile  increased  14  11 
per  cent;  the  earnings  therefrom  12*44  per  cent.  It  was  ex- 
pected that  the  generally  improved  freight  rates  prevailing 
during  the  year  would  produce  an  increase  in  the  tonnage 
rate,  but  the  large  additions  to  the  low-class  tonnage  neu- 
tralized the  increased  rates  obtained.  The  train- load  of  rev- 
enue-earning freight  continues  to  show  a  steady  increase, 


having  been  249*5  tons  in  1896;  in  1897,  255  tons;  in  1898, 
2?7*6  tons;  in  1899,  292  tons,  and  in  1900,  304*6  tons,  or  22  per 
cent  increase  over  1896. 

Maintenance,  Improvements,  Etc — Advantage  has  been 
taken  of  the  increased  earnings  of  the  past  year  to  make 
judicious  expenditures  for  the  maintenance  and  improve- 
ment of  the  properties.  The  charges  to  "main-enance  of 
way  and  structures"  were  increased  $63,646  over  the  previous 
year.    Among  the  items  so  included  are: 

Rebuilding  of  stations,  etc.,  r$l7,869 ;  482.732  ft.  of  timber  in 
bridges,  culverts,  etc.;  9,524  car-loads  of  ballast,  covering  63  miles  of 
track;  -",025  carloads  of  earth,  filling  trestles,  etc  ;  245,853  cross  ties 
in  track;  1,407  tons  new  70  lb.  steel  rail  put  in  main  track. 

Tne  renewals  now  in  hand  will  remove  the  last  of  the  large 
wooden  structures  from  the  Indianapolis  line. 

Dayton  Terminals,  Etc.— The  expendi'ures  during  the  year 
which  were  charged  to  the  "cost  of  road"  aggregated  $149,- 
295,  while  that  account  was  credited  wir,h  $94,777  received 
from  rral  estate  sold  to  the  Dayton  Union  Depov.  Co.  The 
transfer  to  the  last-named  company  (of  which  the  C.  H  &  D. 
Ry.  Co.  owns  one- third  of  the  capital  stock)  of  a  consider- 
able portion  of  the  Dayton  freight  yards  compelled  the  pro- 
viding of  new  facilities,  which  are  represented  by  an  ex- 
penditure of  $40,576,  the  effect  being  to  give  your  company 
much  more  ample  freight  switching  and  bulking  facilities  at 
Dayton  than  it  had  previously.  The  Union  Passenger  Sta- 
tion at  Dayton,  which  is  an  elegant  and  commodious  strust- 
ure.  was  completed  and  put  into  use  Aug.  1,  1900. 

Equipment.— The  report  says  in  part: 

There  were  acquired  during  the  year  230  new  coal  cars  of  30  tons 
capacity  and  lbO  second-hand  of-al  and  3i  fiat  cars,  of  the  cost  of 
which  $  1 16,000  was  charged  to  "new  equipmeut"  and  the  balance  to 
"maintenance."  During  the  year  2,9fi4  cars  were  equipped  with  auto- 
matic oouplers  and  818  with  air  brakes,  and  every  oar  so  equipped 
was  thoroughly  overhauled  and  .put  in  first  cla<=s  condition.  Of  the 
cost  of  this  $67,823  was  charged  to  "new  eauipment"  and  the  balanoe 
to  "maintenance."  The  requirements  of  the  law  in  respeot  to  air 
brakes  and  automatic  couplers  have  been  fully  complied  with. 

Statist  cs. — Operations,  expenses,  earnings,  etc.,  have  baen 
as  follows: 

OPERATIONS,  EARNINGS  AND  EXPENSES. 

1899-00.       1898-99.       1897-98.      1896-97. 

Miles  road  operated 652  652  652  652 

Operations- 
Passengers  carried 2,9*54,893  2,832,416  2,696,193  2,8<U,475 

Pass  carried  1  mile 83,026, ->28  79,639,-<27  70,93  >,107  69,122,435 

Av.  rate  per  pass,  per  m.    1*76  ots.  1*74  cts.  1*76  cts.  1*8'  eta. 

Tons  freight  moved 5,8S«,242  5.140,505  4,647  054  4,136,385 

Tons  moved  I  mile 64lS950ti6  562280442  511991444  431:358141 

Av.  rate  per  ton  per  mile  061  cts.  0-62  cts.  0  62  cts.  064  ots. 

Earnings—                             $  $  $  $ 

Freight 3,905,266  3,473,081  3,164,715  2,783,742 

Passenger 1,483.282  1,405,288  1,269,015  1,253,305 

Mail 143,838  131,351  128.659  121, H05 

Express 12P.372  125,'-85  125,635  125,486 

Miscellaneous 76,773  106,118        220,519  341,014 

Total  5,735,531  5,241,503  4,908,563  4,627,352 

Expenses— 

Maiut.  of  way  &  struct..  541,621  477.975  441,293  415,808 

Maint.  of  equipment....  6-19,586  512,568  49i,940  454,445 

Conducting  transpor'n..  2,501,437  2,341.644  2,171952  2,041,798 

General  expenses 138,588  145,110  142,«80  136,474 

Taxes 185,451  182,109  172,284  180,157 

Expenses  and  taxes.  4,006,683  3,659,406  3,421.348  3,228,682 

Per  ot.  of  exp.  to  earns.      (6986)  (6*-82)  (69-70)  (6J-77) 

Net  earnings 1,728,848  1,582.097  1,4-I7,2l5  1,398,670 

Deduct— 

Interest  on  bonds 846,970  816,970  846,970  846,970 

Div.  pref.  stock  D.  &  M.         96.900  9tj,900  96,y00  S  6,900 

Dlv.com.  stock  D.  &  M.         84,067  84,067  84,067  84,107 

Div.coj  .HomeAv  RR.           3,220  3,460  3,250          

Div.  pref.  C.  H.  &  D.  Ry.      387,138  380,340  383,101  383,033 

Total 1,418,295     1,411,737     1,414,288     1.411,010 

Surplus 311,553        170,360  72,927  def.  12,340 

GENERAL  BALANCE  SHEET  JUNE  30. 

1900.     1899.     1898.     1897. 

Assets—  $  $  $  $ 

Road  and  equipment.... 20,575.661  20,455,233  20,164,368  20,024,800 
Leased  &  propri'ry  lines.  3,«47,422  3,-154,019  3,162,676  3,143,860 
Stocks  and  bonds  owned,  5,871,352  5,751,253  5,743,633  5,489.128 
Materials  and  supplies..  413,472  254,696  174,075  170,871 
Current  traffic  accounts.  485,334  28S.406  210,«>12  453,302 
Cash  and  cash  assets 851,979    1,639,776    2,196,681    2,15f,904 

Total  assets 31,845,220  31,738,383  31,051,449  31,445,865 

Liabilities- 
Stock,  (see  Inv.  SoppT.)..16,0r0,000  16.000.000  16.000.COO  16,000,000 
Bonds  (see  Inv.  Suppt  ).. 12,425,000  12,425,000  12,425,000  12,425.000 
Acotf.  and  bills  payable.       514,100        683,735        738,637        73^,108 
Vouchers  and  pay-rolls..      787,449       721,157       eg^-^S        630,252 

Int.  and  dividends 335,293       373,256       426,465       394,410 

Surplus  income 1,783, o78    1,535,235    l,3o2,649    1,257,095 

Total  liabilities 31,845,220  31,738,383  31,651,449  31,445,865 

-V.  71,  p.  757. 

Evansvllle  &  Terre  Hante  Railroad. 

(Report  for  the  year  ending  June  80,  1900. J 

President  H.  C.  Barlow  says  in  part : 

General  Results — B^nds  Issuable. — The  gross  income  from 
all  sources  iacreased  $121,310  over  last  year  and  exceeded  the 
largest  previous  income  of  the  property  by  $87,684.  Dis- 
bursements for  the  general  betterment  of  the  physical  condi- 
tion of  the  property  have  been  large,  especially  in  mainte- 
nance of  way  and  rolling  stock  departments,  p^rmiottng,  we 
b  lieve,  more  efficient  service  at  reduced  cost.  Since  Jan.  J, 
1894,  the  major  portion  of  such  expenditures  has  betn 
paid  out  of  inoome.  For  the  following  amounts  we  are 
entitled  to  withdraw  and  sell  the  company's  5  per  cent  bonds 
(although  no  bonds  have  been  sold),  viz.:  Betterment  to  road- 
way and  equipment,  $196,697;  equipment  notes  paid,  $209,876; 
total,  $406,573.  The  entire  expense  of  re-locating  and  re- 
building the  Sullivan  County  branch,  amounting  to  $44,539, 
has  been  paid  out  of  income 
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Dividends.— Dividends  paid  during  the  year  amount  to 
$203,667,  btiog  5  per  cent  on  the  preferred  and  3%  per  cent 
on  the  common  stock,  the  latter  ir  eluding  2  per  cent  out  of 
the  earnings  of  the  year  July  1,  1898,  to  June  30,  1899,  and 
\L£  per  cent  out  of  the  earnir  gi  of  the  first  six  months  of  the 
year  July  1,  1899,  to  June  30,  1900.  The  cash  on  haod  at  the 
end  of  the  fiscal  year  is  about  the  same  as  that  of  last  year, 
notwithstanding  the  large  amount  spent  on  the  road. 

Final  Settlement.  -  Iacome  account  has  been  charged  $53,- 
768,  amount  of  deficit  of  the  Evansville  &  Indianapolis  RR. 
Co.',  $50,000  repreenting  final  settlement  of  unsecured  in 
debtedness  due  from  the  L.  E.  &  St.  L.  Ry.  Co.  and  $9  523  to 
reduce  various  items  of  itcome  to  their  present  actna'  value; 
also  $60.' 25,  representing  lots  in  adjustment  of  Louisville 
Evansville  &  St.  Lonis  Ry.  bond  account.  With  this  fioal 
adjustment,  all  financial  complications  growing  out  of  the 
previous  management  of  the  property  in  connection  with 
roads  not  associated  with  it  have  been  adjusted  and  the  loss 
sustained  charged  off  to  proper  accounts. 

All  Equipment  Notes  Paid.— Equipment  notes  paid  during 
the  year,  $14,653;  balance  outstanding,  $4,246.  This  kst- 
named  amount  was  paid  July  1,  19u0.  On  June  80,  1893, 
outstanding  unpaid  equipment  notes  aggregated  $553,567. 
This  entire  sum  has  been  paid.  The  company  is  now  free  of 
equipment  obligations  and  has  no  floating  debt. 

Operations.— Revenue  freight  handled  is  an  increase  of 
216,347  tons  over  last  year.  While  th-*  rate  per  ton  psr  mi'e 
shows  a  downward  tendency,  being  8*63  mills  as  against  8*77 
mills  in  1899,  more  efficient  train  service  has  increased  the 
earnings  per  freight  train  mile  from  $2  09  to  $2  24,  and  tons 
handhd  per  freight  train  frcin  246  to  265  tons. 

Maintenance,  Etc.— The  expenditures  include: 

A  new  steel  bridge  consisting  of  a  truss  span,  154  feet,  and  a  deck 
girder  65  feet  long  has  been  put  tn  at  Patoka  River,  the  cost,  $25,000. 
having  been  charged  to  operation.  The  work  of  raising  3  miles  of 
track  from  1  to  5  fet-t  at  Ingie  Hill,  to  bring  roadbed  above  high-water 
mark,  is  completed;  total  cost,  *i  O.OOO,  all  charged  to  operating  ex- 
penses; The  building  of  the  new  Sullivan  County  branch  is  complete; 
about  12*3  mi.es  of  the  old  line  has  been  abandoned  and  7*4  miles  of 
new  fine  substituted;  the  total  oosr,  $44,539,  has  been  paid  out  of  in- 
come. Fifteen  miles  of  gravel  ballast  has  been  distributed;  81,0^5 
traok  ties  (about  12  per  cent)  and  78  sets  of  switoh  ties  usel;  3r>2  oars 
were  equipped  with  oouplers,  which  completes  your  entire  equipment; 
139  cars  were  equipped  with  air-brakes;  26  locomotives  rebuilt. 

Evansville  dfc  Indianapolis  RR. — The  gross  earnings  of  this 
company  were  $355, 8u0,  an  increase  of  $9,164  as  compared 
with  last  year;  net  deficit,  $53,768,  substantially  the  same  as 
last  year.  Altogether  the  condition  of  the  line  has  been  im- 
proved; 61,5w5  cross-ties  (about  12  per  cent)  and  28  sets  of 
switch-ties  were  placed  in  track.  This  company,  having  no 
equipment,  uses  jointly  the  lecomotives  and  cars  of  the 
Evansville  &  Terre  Haute  RR.  Co.,  and  has  been  charged 
$39,603  for  maintenance  of  equipment,  which  amount  shjuld 
be  included  in  expenditures  of  Evansville  &  Terre  Haute 
to  ascertain  total  expenditures  to  locomotives  and  care. 

Statistics. — Tne  yearly  statements  compare  as  follows  ; 


OPERATIONS,  EARNINGS,  ETC. 

189900.        1898-99.         1897-98. 


Total  miles  operated  162 

Operations  — 
Passengers  carried.  342,379 
Pass,  carried  I  mile  12,816,337 
Rate  p.  pass.  p.  mile  2-442  cts. 
Freight  (tons)  car'd.*  1.718,539 
Frelg't  (tons)  lmile.*10i', 445. o54 
Rate  per  ton  p.  mile    0  668  cts. 

Earnings—  $ 

Passengers 313.031 

Freight 872,296 

Mail,  express,  etc  .        20 ',433 


167 

333,052 
12,339,259 
2  3^9  cts. 
1,502,192 
86,664,728 
0-877  ots. 
$ 
293,101 
760,075 
203,259 


167 

293,887 
11,568,848 
2-34i  ots. 
1,404.477 
89.012,441 
0829  cts. 
$ 
271.311 
737,483 
209,3,52 


.1893-97. 
167 

241,^01 
11,455,961 
2033  cts. 
942,330 
59,869,714 
0953  cts. 
$ 
235.249 
573.6   1 
194,519 


Gross  earnings. 
Expenses— 
Maiut.  of  way,  etc.. 
Maint.  of  equipment 
Conducting  transp'n 
General 

Total  expenses.. 

Netearniugs 

P.  t.  of  exp.  to  earns. 
Other  income 


1,392,760   1,259,435   1,218,131   1,003,429 


174,631 
214,005 
333,945 

48,4(18 

771,129 
621,631 
(55-37) 
37,248 


137,948 

190,650 

323,480 

45,001 

697,079 
562,356 
(55-35) 
49,264 


162,344 

187,290 

337.069 

47,985 


121,393 

10.',16i 

286,649 

45,601 


73«,688 

483,443 

(b0'31) 

32,309 


555/09 

447,6  <0 

(5  .-77) 

17,191 


Total 

Deduct— 

Interest  on  debt 

Misoel.  and  taxes... 

Total  disbursem'ts 
Snrp.  of  Ev.  &  T.  H. 
Evans.  &  Ind.  defloit  H 


658,879         611,620         515,752 


337.950 
70,528 


337,950 
69,271 


408,478 

250,401 

53,768 


407,221 

204,389 

53.32L 


337,950 
65,148 

403.098 

112,654 

61,318 


461,811 

332,950 
52,624 

385.574 

79,237 

106,424 


Balance sur.196,633  sur.151  078    sur.51,336    def.S7,l87 

Div.  on  pref.  stock..    (5)  6*. 167      (4)51,333  (2)  25,680 

Dlv.  on  com.  stock.  (3^)  139,500  

25,680 
def.  52,867 


Total  dividends....     203.667  51,333 

Result def.7,034    sur.99,745    sur.51,336 

*  Not  including  company's  freight. 
•.  n^1116  Ev&»sville  &  Indianapolis  RR.  for  the  year  ending  June  30, 
-90u,  had:   Gross  earnings,  $3iO,U6;  net  earnings.  $i 07, 237;  total 

5e«1^co«mo*-^l<?2,891;   aeda°ti  interest,  rentals  and  taxes,  $176,659; 
uencit,  $53,768. 

GENERAL  BALANCE  SHEET  JUNE  30. 


Assets— 

Construction 

Equipment 

Materials  on  hand 

Cash  on  hand 

Due  from  agents,  &o. 

Bills  receivable 

Advances 

Bonds  &  st'oke  owned* 
Accounts  In  suspense 


1900. 

$ 

7,826,923 

2,222,379 

74,120 

461,725 

72,573 

22,000 

52,975 

2,390,132 


Total 13,122,837 


1899. 

1898. 

1897. 

$ 

$ 

* 

7,766,161 

7,724,'251 

6,335.898 

2,277,998 

2,227,403 

2,491,178 

73,632 

43,701 

10.742 

471,373 

227,119 

60,;:  02 

71,131 

86,280 

114.2B5 

24,523 

64,523 

47,700 

56,679 

54,248 

52  645 

2,456,740 

2,466,740 

2,332,907 

63,266 

389,667 

1,547,067 

13,261,504 

13,283,932 

12,992,623 

1900. 
Liabilities —  $ 

Oap'lstock (see Suit.)  5,269,800 
Fuud.  debt  (see  SUPP.)   6,0^8,00 ) 

Bond  interest 132,2<>7 

Unclaimed  dividends  3,338 

Pay-rolls  &  vouchers.       116.538 
Equip,  notes  not  due.  4,24  6 

Accounts  In  suspense  5,312 

Income  account 1,513,396 


1899. 

$ 

5.279,100 

6,078,000 

131,862 

3.222 

120.161 

18,899 


1898. 

$ 

5,279.100 

6,078,000 

130,652 

3,098 

89,608 

49,957 


1897. 

$ 

5,145,960 

5,978,000 

129,732 

5,774 

121.754 

86,052 


1,63<),260       1,653.517 


Total 13,122,837     13,261,  &01     13,283,932 


1,526,044 
12,1)92,623 

'Includes  Evansville  Bait  Ry.  stock,  $95,650;  E.  &  I.  RR.  stock, 
$?,00J,000;  W.  Jack.  Hill  Co.,  &c.  stock,  $134,966;  miscellaneous 
stocks.  $133,500;  L.  E.  &  8t.  L.  4  per  cent  general  mortgage  bonds, 
$26.025.-V.  71,  p.  693,  583. 

Long  Island  Railroad. 

( Report  for  year  ending  June  30,  1900. J 
President  W.  H.  Baldwin  Jr.  says  in  substance: 
General  Results. — The  passenger  earnings  were  the  larg- 
est in  the  history  of  the  road.  The  gross  earnings  from  all 
traffic  show  a  decrease  of  $65,215  as  compared  with  1899; 
but  as  the  revenue  from  Government  business  during  that 
year  amounted  to  $157,000,  the  actual  gross  from  ordinary 
traffic  exceeds  1899  by  $91,784.  In  comparison  with  the  year 
lb9?  passenger- train  mileage  ha3  increased  30  per  cent,  in- 
cluding the  new  express-train  service  to  Brooklyn  Bridge, 
while  the  increase  in  passenger  earnings  has  been  14  per 
cent;  in  express  earnings  24  per  cent.  An  increase  of  11  per 
cent  in  freight  earnings  for  the  same  period  has  been  ob- 
tained with  less  freight-train  mileage. 

The  increased  cost  of  material  and  supplies  has  affected 
operating  expenses  adversely,  and  no  new  work  has  been  un- 
dertaken on  tnat  account.  The  work  of  eliminating  grade 
crossings  has  baen  vigorous^  prosecuted  and  is  limited  only 
by  the  funds  available  from  the  State  under  direction  of  the 
Railroad  Commissioners. 

The  Prospect  Park  &  Coney  Island  RR.  report  is  not  in- 
cluded in  this  report,  as  the  road  wa3  leased  Jane  17,  1899,  to 
the  Brooklyn  Rapid  Transit  system;  the  deficiency  for  the 
year  was  $12,098. 
Statistics. — The  earnings,  etc.,  compare  as  follows  : 


OPERATIONS,  EARNINGS,  ETC. 

1899-00. 
379 


Miles  of  road  June  30 

Equipment— 

Locomotives 159 

Passenger  cars 536 

Freight.  Ac,  cars 1,236 

Ferry-boats,  &o , 17 

Operations  — 
Revenue  passengers  carried... 
Revenue  pass,  carried  one  mile 
Rdte  per  passenger  per  mile.  ..„«     1-46  cts. 
Tons  revenue  freight  carried 1.513.387 

"  "  -       1  mile 41,184,093 

Rate  per  ton  per  mile 3-15  cts. 

Earnings—  1899-00.  1898-9. 

Passenger $2,499,940    $2,492,783 

Freight 1,300.629 

Mail,  express  &  misc.      756.690 

Total $4,557,259 

Expenses— 

Maint.  way  &  struct.    $515,585 

"       equipment....       419,643 

Conducting  trausp...   2,203,311 

General 132,534 


1898-89. 
379 

161 

515 

1,212 

17 


12,387,649    11,777,203 

170,658,570  167.273,504 

1-49  ots. 

1.589,679 

38,383,247 

3*64  ots. 

1897-8. 
$2,361,219 
1,348,0  U 
623,894 


1,397,176 
732,516 


1897-98. 
379 

163 

495 

1,217 

17 

11,386,772 
154,185,077 
1-53  ots. 
1,600.236 
35.917,435 
3-75  ots. 

1896-7. 
$2,193,654 
1,1d7,963 
593,247 


$1,622,475  $4,533,19*  $j,954,864 


Total $3,2.6,0/3 

P.  c.  op.  exp.  to  earn.       (7i-8) 

Net  earnings .$1,281,186 

Net  from  ferries,  &o.      140.008 
Int.  on  invests.,  &c...      135.^03 

Total  net  income. $1,557,097 
Deduct — 

Interest  on  bonds  ...  $8^7,280 

Rental  of  leased  lines  322,»00 

Paxes 232,034 

Miscellaneous 5,440 

Reserve  fund 100.000 


$520,344 
443,4(9 

2,1P9,737 
147,840 

$3,311,370 

(71-64) 
$1,311,105 
141,891 
20,107 


$160,243 

376,524 

2,025,114 

127.492 

$/,989,373 

(68-99) 
$1,343,821 
119,389 
10.430 


$442,610 

300,250 

1,873,728 

112.362 

$2,72S,d50 


$1,225,914 
110,137 
4,708 
$1,473,103    $1,473,690    $1,340,759 


$624,096 

322,800 

102,957 

73,177 


$638,629 

3  L  2,800 

205,865 

72,521 


$644,230 

310.167 

210,794 

73,065 


Total $1,497,604 

Snrplus $59,493 

N.Y.&  Rock.  B.  result. sur.31, 142 
Prospect  P'k  &  Coney 

Island  result def.  12.0°8 

Sur.  L.I.  RR.  system 


$l,223,OoO 

$250,073 
sur.  31,303 


$1,229,815 

$243,875 
sur.  20,193 


$1,238,556 

$102,203 
def.  6,815 


def.  69.821  def.  50,498  def.  54.338 


$78,537   $211,555   $213,570    $41,050 
GENERAL  BALANCE  SHEET  JUNE  30. 

1900.     1899.     1898.     1897. 

A  fsfti*.  /.<?—  'fe         *t  fli         m 

Read  and  equipment 25.334,541  24,917,059  24,242,157  24,008,312 

Leasehold  estates 6,44>*,000    6,448, 000        

Ferry  property 2,744,000    2,744,000    2,750,000    2,780,000 

Exp.  river  <fc  har.  equip  .       277,418        467,468        342,410       356,710 
Other  companies    stocks 
and  bonds 2,688,790 


Real  estate  mortgage 206^488 

Cash  on  hand 304. 034 

Agents,  indiv  iduals,  &o. .  279,208 

Materials  and  supplies..  271  2o8 

P.  P.  &  C.  I.  loan  account  428,000 

Expenses  Un.  M.  bonds 

All  other  accounts 324,935 

Profit  and  loss 844,311 


2,677,412 
150,076 
409,797 
372,350 
22  5,784 
434,000 
883  945 
209,236 


5S2.475       530,967 


175,997 
286,401 
141,801 
353,500 

96,464 

1,51j,755 


305,010 

261,697 

95,396 

307,000 

"45,416 
1,690,525 


12,000,000 
15,549,703 


12,000,000 
15,549,703 


Total 40,150,963  39,937,157  30,484,960  30,351,034 

Liabilities — 

Capital  stock 12,000,000  12,000,000 

Bonds  (See  Inv.  Sdppt.). 21,210,703  21,210,704 
Securities     leasehold 

estates 4,948,000 

Equipment  notes 

Real  estate  mortgage 281,238 

Notes  payable 400.000 

Interest  and  rentals 330,494 

Pay  rolls  and  vouchers..      1 32,293 

Reservefund Jl/,220 

Miscellaneous  and  taxes.      331,015       258,243 
Profit  and  loss..* 49,547 


4,948,000 
291,238 

299",022 
8b0,403 


150,000 
291,238 
l,579,0u0 
223,223 
574,684 

116,911 


200,000 
29 1,  k  38 
1.600.COO 
229.824 
402,257 

78,012 


Total 40,150,963  39,937,157  30,484,960  30,351,034 

-V.  71,  p.  389,182. 


803 


THE    CHRONICLE. 


[Vol.  LXXI. 


New  York  Susquehanna  &  Western  Railroad. 
{"Report  for  the  fiscal  year  ending  June  30,  1900.  J 

President  E.  B.  Thomas  says  in  part : 

The  grogs  earnings  from  operation  were  $135,462,  or  5*54 
per  cent  greater  than  the  earnings  for  the  precedng  year; 
the  net  earnings  increased  $32,318,  or  2  98  per  cent.  Wmle 
the  expenses  chargeable  to  the  maintenance  of  way  and 
structures  decreased  $30,617,  or  31-83  per  cent,  yet  the  road 
way  and  structures  have  not  only  been  maintained  but  have 
been  considerably  improved — 1,250  tons,  or  9  9  miles,  of  new 
80  pound  steel  r>ul  have  been  put  in  the  track,  releasing 
lighter  rail;  17,583  tie  plates,  70,536  cross  ties  and  28,128 
lineal  feet  of  switch  timber  have  been  put  in  the  main  track, 
and  18,206  cross  ties  in  sidings  and  yard  tracks. 

The  increase  of  $134,859,  or  60  92  per  cent,  in  the  expenses 
chargeable  to  the  maintenance  of  equipment  has  resulted  in 
placing  the  equipment  in  a  much  better  condition.  Twenty- 
five  new  70.0t»0  pound  capacity  coal  cars  were  purchased  dur- 
ing the  year;  fifteen  freight  cars  were  rebuilt  and  the  freight 
equipment  generally  repaired.  Good  progress  has  been  made 
during  the  year  in  equipping  engines  and  cars  with  automa- 
tic couplers  and  air  brakes,  in  accordance  with  th«  United 
States  and  Scate  laws,  $209,000  having  been  expended  for 
that  purpose  and  charged  to  operating  expenses;  1,932  freight 
cars  have  been  equipped  with  automatic  air  brakes,  making 
52  per  cent  so  equipped;  364  cars  have  been  equipped  with 
automatic  couplers,  making  98  per  cent  proparly  equipped. 

The  bonded  debt  has  been  reduced  $70,UOO. 

Earnings,  Etc.—  The  following!  statement  shows  the  earn- 
ings, charges,  etc.,  for  the  fiscal  year,  including  leased  lines, 
etc.: 

KABNINGS  AND  EXPENSES. 


1899-00. 
Earnings—  $ 

Freight 2,125,143 

Passenger 396,061 

Mall,  express,  rents,  etc. . .      60,9 1 1 

Gross  earnings 2,582,115 

Expenses— 

Malnt.  ot  way  and  struct.  190,456 

Main  lenance  of  equipment  356,242 

Conducting  transportati'n  842,077 

General  expenses 27,223 

Taxes 50,768 


1898-99. 

$ 
2,016,696 
371,059 

58,898 


1897-98. 
$ 

1,808,484 
377,369 
143,266 


1896-97. 
$ 

1,737,820 
373,658 
154,402 


2,446,653    2,329,119    2,265,880 


251,073 

221,382 

805,531 

30,086 

85,549 


191,471 

163,9"8 

812,699 

89,3*1 

49,458 


213,984 

18 ',998 

801,122 

81.240 

52,772 


Total  expenses 1,466,766 

Ratio  of  exps.  to  earnings.  (56-80%) 
Neteams.  from  operation. 1,115,349 
Interest  and  dividends 26,007 


1,363,621 

(55-73«/o) 

1,088,032 

28,904 


1,30  o,9^6 

(56  12%) 

1,022,132 
29,009 


1,331,116 

(58-750/o) 
934,763 


Total  net  income 1,141,356  1,111,936  1,051,141 

Charges— 

Interest  on  bonds 858,923  863,475  858,678 

Sink,  fund,  rentals  &  miso.      77,361  81,671  72,747 


Total  oliarges 936,284       945,146       931,425 

Surplus 205,072       166,790       119,716 

CONDENSED  BALANCE  SHEET  JUNE  30. 


1900. 

Assets—  $ 

N.  Y.  Bus.  &  West.  RR... 37,315,390 

Securit's  pledged  under  mortgages  1,353,396 
Capital  st'k  subsidiary  companies  3,5t0,.00 
Securities  for  Midland  RR.  stock 

and  bonds 543,336 

Miscellaneous  securities 587,466 

Materials  and  supplies 144,391 

N  Y  S.  &  W.  Coal  Co.  equip,  notes        17,1280 

Sinking  funds 37,884 

Cash  on  hand  and  in  transit 297,544 

U.   S.  Govt.,  agents  and  oond's, 

indiv.,eto 100,747 

Profit  and  loss 


1899.  1898. 

$  $ 

37,365,390  37,434,960 

1.373,396  1,397,554 

3,560,000  3,560,000 


543,336 

587,446 

78,029 

34,560 

35,862 

276,382 

113,468 


543,336 
587,466 
64,498 
51,840 
35,153 
24,522 

122,403 
10,760 


Total 43  957,437 

Liabilities — 
Stock  (See  Invest' rs'  Scpplem't)  .26,000,000 
Bonded    debt     (See     Investors' 

Supplement) 16,287,000 

Stocks  and  bonds  called 543,337 

Real  estate  mortgage. 2a, 168 

Equipment  trusts 109  021 


43,967,889    43,832,493 
26,000,000    26,000,000 


Barge  equipment  notes. 

Sinking  funds  aocrued 

Int.  and  rentals  accrued  not  due. 

Interest  and  rentals 

Pay- rolls 

Audited  vouchers  and  accounts.. 

Dueconnectii  g  liues 

Due  subsidiary  companies , 

Reserve  funds,  maintenance. 


17,280 

55,281 

157.888 

117.577 

59,2i<7 

179.189 

2:^,982 

2  295 

5,262 

Profit  and  loss 371,860 


16,357,000 
543,3.17 

42,668 
161,350 

34,560 

53,-41 
159,413 
119,338 

5H.893 
103,509 

58,719 

2,v95 

106,676 

166,788 


16,449,000 
543,337 

42,668 
213,6>-0 

51,840 

59,178 
160,738 
115,388 

5f,975 

136,301 

9,385 


Total , 

-V.  71,  p.  751,  698. 
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Distilling  Company  of  America. 

(Report  for  year  ended  June  30,  1900. J 

The  remarks  of  President  Rice,  the  company's  profit  and 
loss  account,  and  balance  sheet,  the  current  assets  and  liabil- 
ities of  the  constituent  companies,  and  also  the  net  earnings 
of  each  of  said  company  will  be  found  on  pages  815  and  81G. 

The  securities  owned  by  the  Distilling  Co.  of  America  are 
as  follows: 

SECOEITIES  OWNED  BY  DISTILLING  CO.  OF  AMERICA. 

Total  issue.  Owned. 

Hannis  Distilling  Co $1,000,000  $999,000 

Standard  I).  &  D  Co 24,000,000  22,626,9  0 

Spirits  Distributing  Co.,  1st  and  2nd  pref ..    *2,82->,000  2,505,500 

Kentucky  Dls.  &  W.  Co 29,000,000  26,800,0. <0 

American  Spirits  Mfg.  Co 35,00. ,000  32,463,400 

-  Common  stook,  $3,675,000,  all  owned  by  Standard  D.  &  D.   Co. 


Glucose  Sugar  Refining  Co. 

(Report  for  year  ending  July  31,  1900. J 

The  company  has  sent  out  the  following  statement  for  the 
year  ending  Jaly  31  : 


1899-00. 
Tear. 

Profits $3,328,161 

Less  for  repairs,  renewals.  &c.      4  44,686 

"      "  new  construction 94,026 

"     "  special  legal  and  ac- 
cident expenses 156,467 


1898-99.         1897-98. 
Tear.  (10  *$  mot.) 

$2,820,080    $2,461,809 
415.139] 
357,351 ' 


|        598,152 


$695,179  $772  490 

Net  earnings  for  vear $2,632,985  $2.047.'590 

Preference  dividend  (7%) $9)9,005  $-83,351 

Dlv.  on  common  stook. ..(6%)  1,441,621  (4^%)  1,081,228 

$2,360,626  $1,964,579 

Balance,  surplus $^72,359  $83,011 

GENERAL  BALANCE  SHEET. 


$598,152 

$1.8=3.157 

$383,351 


Assets-  July  31, 1900. 

Plants $36,232,056 

Preferred  stock  in  treasury ...        361 ,700 

Common  stock  in  treasury 1,972.700 

Cash 1,550,843 


Woods  in  process. 

Finished  goods  (cost) 

Rolling  stock 

Payments  for  supplies,  &c. 

Sundry  debtors 

Accounts  receivable 

Unexpired  insurance 


466,764 

421,430 

76,578 


717,017 
26,092 


Juty31,'99. 

$35,283,904 

1,380/00 

1,972,700 

1,003,260 

609,489 

657.299 

74,693 

17,458 

36,557 

646,572 

31,499 


$«83,351 
$979,806 

June  30,  '98 

$35,290,204 

1.380,700 

1,972,700 

1,177,025 

379.155 

701,237 

52,025 

65,482 

42,651 

424,534 

54,883 


Total  assets $41,825,211    $41,714,131  $41,533,596 

Liabilities— 

8tock  authorized $40,000,000    $40,000,003  $40,000,000 

Freights 191,503  96,866 

Wages £0,914  46,739 

Rebates  due  customers 58,788 

Currentbills 293.571          231,812  1  0,4°3 

Surplus  account 1.531,640       1,236,872  1,200,710 

Total  liabilities $41,825,211    $41,714,131  $41,533,596 

-V.  71,  p.  664. 
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RAILROADS.  INCLUDING  STREET  ROADS. 

Albany  &  Hudson  (Electric)   Railway  &  Power  Co.— 

In  Operation.  —  Cars  are  now  running  from  Hudson  via 
Rensselaer  to  Albany,  electric  power  being  used  the  entire 
length  of  the  line,  overhead  trolley  in  the  cities,  third  rail 
outside.— V.  71,  p.  390. 

Anthracite  Coal  Roads.— Settlement.—  The  anthracite  coal 
miners,  in  convention  at  Scranton,  voted  unanimously  on  Sun- 
day to  accept  the  offer  of  a  10  per-cent  net  increase  in  wages, 
provided  the  mine  owners  agree  to  continue  the  in- 
creased rate  until  April  1,  1901,  and  abolish  the  slid- 
ing scale,  thege  or  other  matters  to  be  submitted  to  arbitra- 
tion, if  necessary.  The  Reading  Co.  accordingly  on  Thursday 
posted  notices  stating  that  "  it  will  suspend  the  operation  of 
the  sliding  scale,  will  pay  10  per  cent  advance  on  September 
wages  till  April  1,  1901,  ani  thereafter  till  further  notice, 
and  will  take  up  with  its  mine  employes  any  arievances 
which  they  may  have."  The  Lehigh  Valley  Company  posted 
similar  notices,  and  the  Pennsylvania  Company  gave  verbal 
notification  that  it  would  grant  the  concessions  asked. 

On  Thursday  nearly  all  of  the  other  leading  anthracite 
companies  met  in  Scranton  and  agreed  to  modify  their 
previous  notices,  to  assure  the  continuance  of  the  in- 
creased wages  until  April  1  and  thereafter  till  future 
notice.  They  stipulated,  however,  that  the  reduction  of 
powder  from  $2  75  to  $1  50  should  be  considered  in  arriv- 
ing at  the  wages  of  their  contract  miners.  It  U  hoped  that 
mining  operations  may  be  resumed" early  next  week,  though 
representatives  of  the  miners  claim  that  the  powder  question 
should  be  left  out  of  the  present  negotiations  and  be  settled 
later  by  arbitration. 

Price  of  Coal.— On  Thursday  the  Reading  Company  gave  out 
its  new  coul  prices,  which  show  an  advance  at  the  mines  of 
50@60  cents  per  ton,  compared  with  the  July  circular. — V. 
71,  p.  750,  697. 

Baltimore  &  Ohio  RR.— See  Pittsburg  &  Western  RR 
below  —V.  71,  p.  750,  697. 

Bangor  &  Aroostook  RR.— President. — At  the  suggestion 
of  President  Burleigh,  Franklin  W.  Cram,  formerly  General 
Manager,  has  been  elected  President,  and  Mr.  Burleigh  him- 
self Vice  President.— V.  71,  p.  750. 

Chicago  &  Alton  RR. — Distribution  to  Syndicate.— The 
"  New  York  News  Bureau  "  states  that  a  circular  to  be  issued 
next  Thursday  will  announce  the  following  distribution  to 
the  syndicate  for  each  $1  000  subscribed  : 

$375  In  3  per  cent  bonds,  $500  In  3  >«  per  cent  bonds,  $t0D  in  pre- 
ferred stook,  $250  in  common  stock  and  $10  in  cash,  a  total  market 
value  for  eaoh  $1,000  subscription  of  $1,115  75.— V.  71,  p.  236,  134. 

Chillicotlie  (0.)  &  Hillsboro  Traction.—  Mortgage.—  The 
company  has  made  a  mortgage  to  secure  $1,800,000  bonds,  to 
be  issued  on  the  proposed  electric  railway  from  Chillicothe 
to  Hillsboro  via  Bainbridge. 

Chicago  Darlington  &  Qnlncy  RR.— Extensions— Illinois 
Division  Bon  is.— Regarding  the  relation  of  the  Illinois  Di- 
vision bonds  listed  last  week  to  the  new  lines,  the  official 
statement  says: 

'•The  Keokuk  &  Western  RR.  extends  from  Keokuk  to  Vaa 
Wert,  la.,  and  from  Des  Moines,  la.,  to  Cainsville,  Mo.,  258 
miles.    All  of  its  bonds  and  stock  are  held  in  this  company's 
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treasury.  The  new  road  west  of  the  Missouri  River  extends 
from  Alliance,  Nebraska,  to  Bru«h,  Col  ,  with  a  branch 
from  NorthDort,  Neb.,  up  the  valley  of  the  North  Platte 
River,  to  Guernsey,  Wy..  and  was  opened  for  traffic  in 
September  last.  The  Keokuk  &  Western  RR.  and  the  new 
road  wet  of  the  Missouri  River  have  no  relation  to  the 
Illinois  Division  3%  per  cent  mortgage  except  tbat  bonds 
authorized  in  that  mortgage  were  sold  to  provide  funds  to 
purchase  and  build  those  roads.  There  are  no  liens  on  1  he 
new  road  west  of  the  Missouri  River,  and  no  outstanding 
liens  on  th*  Keokuk  &  Western  RR.  Co.  The  latter  has 
issued  $1,900.0' 0  first  mortgage  bonds,  all  of  which  are 
owned  by  the  Chicago  Burlington  &  Quincy  RR.  Co."— V.  71, 
p.  710,  697,  696. 

Cincinnati  New  Orleans  &  Texas  Pacific  Ry.— Earnings.— 
This  company,  lessee  of  the  Cincinnati  Southern  Ry.,  reports: 

Fiscal           (roes  Nut  Other  Btnial  Balance, 

Year.       Earnings.  E%rnings.  Income.  Paid.  Surplus. 

1899-fO..  $i,124,  vs4l  $1,421,659  $3,067  $1,102,000  $322,726 

1898  99..    4  691,232  1,585,0  6  218  1,102,000  483,224 

—V.  70,  1149. 

Cleveland  Terminal  &  Valley  RR.— Report.— The  results 
for  the  year  ending  June  30  were: 

Tear.            Gross.  Net.  Oth.  Inc.  Int.,  tax.,  <£c.  Bat.,  sur. 

1899-0...  $1,102,733  $375  892  $348         $259,793        $116,447 

1898  9....       961,fc92  328,175          245,657            82,518 

-V.70,  p.  1048. 

Denison  &  Sherman  Railway.—  Bonds.— The  stockholders 
will  vote  Dec.  6  on  a  proposition  to  issue  $300,000  bonds. 

Ensley  Southern  Ry.—  Mortgage.— The  company  has  fTed 
a  mortgage  to  the  Standard  Trust  Co.  of  New  York,  as  trus- 
tee, to  secure  $900,000  of  4  per  cent  bonds  due  in  1925.  The 
road  is  being  built  by  the  Southern  Ry.  Co.,  to  give  it  con- 
nection with  the  important  coal  and  iron  region  around  Birm- 
ingham, Ala.    See  report  of  Southern  Ry.,  V.  71,  p.  448. 

FItchburg  RR. — New  President.— Moses  Williams,  of 
Brookline,  Mass.,  has  been  elected  President  to  succeed E.  D. 
Codman,  who  resigned  recently.— V.  71,  p.  698,  646. 

Georgia  Southern  &  Florida  KR.— Increased  Dividend.— 
An  annual  dividend  of  4  per  cent  is  announced  on  the  second 
preferred,  contrasting  with  3  per  cent  pail  last  November. — 
V.  71,  p.  698. 

Holjoke  Street  Ry.— Bonds—  The  Massachusetts  Railroad 
Commission  has  authorized  the  issue  of  $85,000  20  year  5  per 
cent  coupon  bonds,  and  also  $200, <  00  additional  capital  stock 
at  $150  per  $100  share.— V.  71,  p.  602. 

Kanawha  *  Michigan  Ry.— Earnings.— For  the  fiscal  years 
ended  June  30: 


Fiscal  Gross 

tear.  Ea>  nings. 
1899  00.... $75 9,069 
1898-99....   t.34,065 


Net  Other  Int.  on  Balance, 

Earnings.  Income.  Bonds.  Etc.  Surplus. 

$155,669  $6,800  $109,592  $52,877 

142,696             108.Q33  34,661 

The  report  says:  "It  has  been  the  policy  of  the  company 
for  several  years  past,  and  probably  will  be  for  the  next  year, 
to  put  the  surplus  earnings  into  the  improvement  of  the 
property."'— V.  70,  p.  633. 

Lake  Erie  &  Western  RR.— Rumored  Plan.— The  price  of 
the  shares  has  advanced  sharply  this  week  on  rumors 
of  a  plan  by  one  of  the  Vanderbilt  roads  to  guarantee  a  divi- 
dend on  the  preferred  stock,  if  the  holders  assent,  at  a 
rate  less  than  the  6  per  cent  per  annum  to  which  the  stock 
is  entitled.  The  preferred  is  now  receiving  4  per  cent 
yearly.  The  guaranty  if  as  rumored  would  improve  the 
position  of  the  common  stock,  much  of  which  i9  owned  by 
the  New  York  Central  and  Lake  Shore.  A  radical  change 
was  effected  in  the  condition  of  the  L.  E.  &  W.  during  1899, 
the  floating  debt  of  $'-00,000  being  paid  and  a  large  outlay 
made  for  improvements,  which  have  since  been  con- 
tinued (see  Investors'  Supplement,  page  76).— V.  71,  p.  602. 

Milwaukee  Electric  Railway  &  Light  Co.— Legality  of 
Extended  Franchise  Upheld.— The  Supreme  Couit  of  Wis- 
consin, on  Oct.  12,  upheld  the  legality  of  the  ordinance 
passed  by  the  Common  Council  of  Milwaukee  last  January 
extending  the  company's  franchise  for  ten  years  from  1924 
to  Dec.  31,  1934.  The  "Milwaukee  Sentinel"  of  Oct.  13 
gives  the  decision  in  full,  and  sajs: 

The  Supreme  Court  orders  the  injunction  which  forbids  the  com- 
pany accepting  the  extension  vacated,  and  sends  the  case  back  to  the 
Milwaukee  Court  "tor  further  proceedings  according  to  law,"  which 
will  n  ean,  unless  eome  new  aotlon  is  begun,  the  ending  of  the  whole 
oomroversy.  The  opinion,  which  is  in  the  case  of  the  Linnen  Lard 
Co.  and  Charles  J  Eigel  against  the  Milwaukee  Electric  Railway  & 

H*?n£  Co-  and  tne  Clty  of  Milwaukee,  was  written  by  Justice  Winslow. 
— V.  71,  p.  492.  26. 

New  Orleans  &  Western  RR.—  Upset  Price  Decreased.— 
The  upset  i  rice  has  been  reduced  from  $1,(  0t),000  to  $100,000 
upon  application  of  the  morgage  trustee.  The  purchaser 
must,  however,  "in  addition  to  the  price  to  be  bid  by  him, 
assume  all  the  receiver's  certificates;  also  all  debts  and  obli- 
gations of  the  receivership;  a'so  all  pending  c'aims,  the  com 
peneation  of  the  receiver,  the  trustee,  the  master  and  counsel 
and  the  court  costs,"  etc.  The  reorganization  ccmmittee,  it 
seems,  have  "advanced  to  the  receiver  for  ope  rating  expenses 
a,  sum  exceeding  $112  000,  and  are  unwilling  to  make  any 
forth  er  advx  ncee.  *  *  The  $400,000  of  receiver's  certificates  are 
past  due  and  unpaid,  with  interest  thereon  from  the  first  day 
of  July,  190'\"  It  is  thought  desirable  to  sell  the  property 
at  once,  and  to  do  this  the  reduction  in  the  upset  price  was 
thought  necessary. 

,™Sa^TTne  sale  of  *ne  property  is  now  advertised  for  Nov. 
17.- V.  71,  p.  751,  437. 


New  York  Central  &  Hudson  River  RR.— Lease.—  The 
stockholders  will  take  filial  action  Nov.  8  on  the  lease  of  the 
Boston  &  Albany  RR.— V.  71,  p.  698,  502. 

New  York  Philadelphia  &  Norfolk  RR.— Interest  on  In- 
come. -The  company  on  Nov.  1  will  pay  2  per  cent  interest 
on  the  incorr  e  b(  nds,  makiDg  4  p.  c.  for  the  year. — V.  70,  p.  842, 

Norfolk  &  Western  RR.— Fifth  Pennsylvania  RR.  Direc- 
tor.— William  H.  Barnes  has  been  elected  a  director  to  suc- 
ceed J.  Kennedy  Tod,  giving  the  Pennsylvania  RR  Co.  five 
representatives  on  the  board  (see  V.  70,  p.  1195, 1150). — V. 
71,  p.  490,  497. 

Pennsylvania  RR.— New  York  Transfer  Office— A  stock 
transfer  office,  it  is  announced,  will,  Dec.  1,  be  located  in 
the  new  American  Exchange  National  B*nk  Building.  128 
Broadway,  under  the  supervision  of  J.  C.  Sims,  Secretary  of 
the  company. 

Registrar  in  Philadelphia.— The  G-irard  Trust  Co.  has 
been  appointed  Registrar,  in  the  city  of  Philadelphia,  of 
stock  of  the  railroad  company,  to  take  effect  Dec.  1. — V.  71, 
p.  698. 

Pittsburg  &  Western  Rv.—  New  Receiver— B.  &  O.  BR.  in 
Practical  Control.— In  the  United  States  Court  at  Pittsburg, 
on  Oct.  15,  Judge  Joseph  Buffington  granted  Thomas  M. 
King  permission  to  resign  as  receiver,  and  appointed  John 
K.  Cowen,  President  of  the  Baltimore  &  Ohio  RR.  Co.,  re- 
ceiver of  the  road  to  succeed  him  when  his  final  account  is 
confirmed  by  Special  Master  William  R.  B'air.  Mr.  Cowen 
has  been  elect*  d  President  cf  the'  P  &  W.  and  Pitts.  Junction*. 

Earnings.— For    the  year  ended  June  3o,  1900: 

FLcal         Gross                 Net  Other  Fixed  Balance, 

year,      earnings.         earnings.  income.  charges.  surplus. 

18^9-00.. $3,835,035  $1,337,!-61.  $3,7^6  $1,<  76  652  $264,934 

1898-99..   3.309,935        1,075,263  1,052,951  22,312 

-V.  71,  p.  698. 

Rutland  RR.— Rut  land  Cane  dian  Line. — The  company 
has  taken  possession  of  the  partly-built  Rutland  Canadian 
RR.,  and  proposes  to  complete  the  line.  Tnis,  it  is  said, 
can  be  done  within  two  months.  The  contractors,  it  is 
alleged,  failed  to  finish  the  road  in  the  time  specified  and 
ao  injunction  was  obtained  to  compel  them  to  stop  work. 
The  contractors,  on  their  side,  claim  that  the  railroad  com- 
pany owes  them  about  $4(0,000.— V.  71,  p.  437. 

St.  Joseph  &  Grand  Island  Rj.— Report.—  For  the  years 
ending  June  30  results  were: 

Interest,  Div.  on 

Year.             Gross.              Net.        taxes,  etc.  lstpref.     Surplut. 

18990 $1,404,691    $404. 0;5    $185,447  (3%)  $l6i,928    $53,710 

1898-9 l,2tl,060       348,409       174,253  (3%)     164,928         9,228 

V.  71,  p.  391. 

St.  Louis  &  San  Francisco  RR. — Kansas  Midland  Pur- 
chase Author  zed. — The  stockholders  on  Oct.  10  approved 
the  acquisition  of  the  road  and  property  of  the  Kansas  Mid- 
land Railway,  Wichita  to  Ellsworth,  Kans.,  106  miles.  They 
also  authorized  the  issue  thereon  of  $1,300,000  4  per  cent 
bonds,  of  which  $1,100,000  to  pay  for  the  property  and  $200,- 
000  reserved  for  future  improvements  and  additions.— V. 
71,  p,  437. 

St.  Louis  Southwestern  Railway. —  Protective  Measures. — 
Albert  Lceb  &  Co.,  42  New  St.,  on  behalf  of  the  majority 
shareholders  announce  that  all  stockholders  "who  will  fur- 
nish us  with  their  names  and  addresses,  together  with  the 
number  of  shares  held  by  them,  will  be  fully  informed  as  to 
steps  we  may  from  time  to  time  have  occasion  to  take  to 
farther  the  interests  of  their  property."  Mr.  Loeb  is  a  mem- 
ber cf  the  board  of  directors,  being  identifi-d  with  the  fac- 
tion that  at  the  recent  annual  meeting  secured  the  repeal  of 
the  by-law  passed  last  year  providing  for  the  election  of  only 
three  directors  annually,  instead  of  nine,  a  measure  by 
which  it  was  claimed  the  minority  stockholders  would  have 
been  prevented  from  takirig  advantage  of  the  cumulative 
voting  of  stcck,  permitted  under  the  Missouri  laws,  in 
order  to  secure  representation  on  the  board.  His  associate, 
L.  M.  Josephthal,  it  is  stated,  was  also  elected  a  director  at 
the  recent  meeting,  but  being  a  resident  of  New  York  was 
disqualified  on  the  ground  that  at  least  three  directors  must 
be  residents  of  Missouri.  The  object  of  the  protective 
measures,  it  is  explained,  is  not  to  remove  Mr.  Edwin  Gould 
from  the  presidency,  but  merely  to  make  certain  that  he  does 
not  enter  into  a  lease  of  the  road  to  some  other  company  in 
which  he  is  interested,  unless  such  a  step  seems  advisable  to 
a  majority  of  the  stockholders.  Mr.  Gould,  it  is  claimed, 
holds  considerably  less  than  a  majority  of  the  stock. — V.  71, 
p.  699,  238. 

Schuylkill  &  Juniata  RR.— Mortgage.—  The  company  has 
made  a  consolidated  mortgage  to  John  P.  Green  and  John  C. 
Sims  as  trustees  to  secure  $12,(00,000  of  percent  -year 
bonds.  Of  the  new  loan  about  $4,350,000  will  be  reserved  to 
retire  at  maturity  existing  bonds  held  by  the  public  and  $5,- 
000,000  will  be  issued  to  replace  the  same  amnnnt  of  under- 
lying bonds  of  the  Pensylvania  &  Schu>lkill  Valley  RR. 
owned  by  the  Pennsylvania  RR.  Co.— V.  71,  p.  136. 

Southern  Railway.—  Mort gage.—  See  Eneley  Southern  Ry. 
above.- V.  71,  p.  603. 

Southwestern  RR.  of  Georgia.- Stockholders'  Suit.— The 
suit  of  R.  M.  Farrar  against  the  company,  it  is  expected, 
will  come  up  for  trial  at  the  November  term  of  the  Bibb 
Superior  Court.  The  plaintiff  recites  in  his  petition  that 
when  the  reorganization  of  the  Central  Railroad  took  place 
the  Southwestern  received  $865,183  in  compromise  of  the 
rentals  which  fell  due  during  the  receivership,  but  which 
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had  not  been  paid.  With  this  sum  it  paid  $519,000  as  a  divi 
dend  to  those  who  were  stockholders  on  Dae.  24,  1895,  about 
$270,000  in  fees,  commissions,  etc.,  and  laid  aside  about 
$83,000  as  a  reserve  fund  in  the  treasury.  The  peti  ion 
claims  that  this  was  an  illegal  diversion  of  the  money  from  its 
true  owners,  and  says  that  the  true  owners  of  the  money 
are  the  people  who  were  stockholders  in  the  Southwestern 
on  Dec.  31.  1892;  June  30,  1893;  Dec  31,  1893;  Jane  30,  1894; 
Dec.  31,  1894;  June  30,  1895,  and  Dec.  31,  1895.  The  ground 
for  this  contention  is  the  fact  that  according  to  the 
terms  of  the  lease  the  rental  was  to  be  paid  yearly  in  June 
and  December  directly  to  the  stockholders  of  the  company, 
and  cot  to  the  company  itself.  The  plaintiff  is  represented 
by  Henry  A.  Alexander,  of  Atlanta,  and  George  S.  Jones,  of 
Macon.— V.  61,  p.  1156. 

Terre  Haute  &  Indianapolis  RR.— Decision.—  At  Indian- 
apolis Oct.  18  Judge  Carter,  in  the  Superior  Court,  handed 
down  an  opinion  in  the  suit  of  the  State  of  Indiana  against 
the  company,  holding  that  the  State  is  entitled  to  recover 
$745,154  65  as  its  share  of  the  profits  of  the  company  since  its 
organization,  under  a  special  charter,  in  1847.  The  suit 
has  been  long  in  the  courts,  the  amount  demanded  being 
about  $3,000,0i0.— V.  70,  p.  1292. 

Toledo  &  Ohio  Central  Extension  RR.— Foreclosure  Sale. 
—This  road  was  sold  Oct.  15  to  R.  C.  Martin,  of  52  Broad- 
way, acting  on  his  own  account,  for  $200,00^,  the  upset 
price.  The  sale  was  under  foreclosure  of  the  Marietta  Min- 
eral, the  underlying  mortgage  for  $65  >, 000,  and  the  Extension 
mortgage,  under  which  $850,000  of  bonds  had  been  issued. 
There  is  about  $155,000  of  receivers'  certificates  and  floating 
debt,  so  that  the  amount  to  be  divided  among  the  bondhold- 
ers is  less  than  $45,000,  in  the  proportion  of  about  two-thirds 
to  the  Marietta  Mineral  bonds  and  one- third  to  the  Exten- 
sion bonds.  The  bondholders'  representatives  did  not  bid  at 
the  sale  and  Mr.  Martin  obtained  the  property  at -the  upset 
price.  The  receiver  was  appointed  in  November,  1893.— V. 
57,  p.  894 

Toledo  &  Ohio  Central  Ry.— No  Longer  Listed. — The  com- 
mon and  pre'erred  shares  have  been  stricken  from  the  list  of 
the  New  York  Stock  Exchange,  the  greater  portion  of  each 
issue  having  been  deposited  under  a  trust  agreement  giving 
the  Hocking  Valley  Railway  Co.  control  and  virtual  own- 
ership. The  undeposited  stock  consists  of  $104,109  common 
and  $66,047  preferred.— V.  71,  p.  180. 

West  Virginia  &  Pittsburg  RR.— Only  $10,000  Bonds 
Net  Reduced  to  4  P.  C. — The  5  per  cent  bonds  have  been 
stricken  from  the  list  of  the  New  York  Stock  Exchange, 
only  $10,000  of  the  issue  not  having  had  their  interest  re- 
duced to  4  per  cent  under  agreement  with  the  B.  &  O. — V. 
69,  p.  646. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Alsen's  American  Portland  Cement  Works  Co.— Incor- 
porated.— This  company,  with  $2,200,000  of  authorized  capi- 
tal stock,  was  incorporated  recently  in  New  Jersey  to  manu- 
facture cement  at  West  Camp,  on  the  Hudson,  and  to  take 
over  the  business  heretofore  carried  on  by  the  Alsen's  Port- 
land Cement  Works  Co.,  an  importing  concern  controlled  by 
a  German  corporation,  and  represented  in  New  York  City  by 
Babsen  &  Swinton. 

American  Cereal  Co.— Counter  Offer.— A  press  dispatch 
from  Akron,  Ohio,  states  that  a  number  of  stockholders  who 
were  about  to  sell  their  holdings  to  the  English  synd'eate 
represented  by  O.  C.  Barber,  for  $175  a  share,  were  offered 
the  same  amount  by  the  officers  of  the  company,  who  thus 
acquired  "possibly  2,000  shares."— V.  71,  p.  646. 

American  Linseed  Co.— -Rise  in  Oil.— On  Thursday  the 
price  of  linseed  oil  was  advanced  from  60  to  70  cents  a  gal- 
lon, the  highest  rate  in  many  years.— V.  71,  p.  391. 

American  Sbeet  Steel  Co.— Office  Moved  to  New  York.— 
The  financial  (  ffice  has  been  removed  from  Pittsburg  to  the 
Battery  Park  Building.— V.  71,  p.  183. 

American  Window  Glass  Co.— Earnings.—  The  first  an- 
nual report  is  for  the  10*4  months  ended  Sept.  1,  1900,  but 
during  this  period  the  company's  works  were  in  operation,  it 
is  stated,  only  six  months,  namely,  Jan.  1  to  July  1,  19  0. 
The  net  profi  s  were  $3^6,687,  f  com  which  was  piid  1%  ($280,- 
000)  on  the  preferred  stock.  Glass  made  2,077,783  boxes;  do. 
purchased,  891,726  ;  sold,  2,726,400  ;  on  hand  Sept.  1,  1900 
243,109. 

(Jo-operation. — The  company  has  arranged  that  one  of  the 
directors  shall  be  named  by  the  Window-Glass  Workers'  As- 
sociation, Local  Assembly  300,  Knights  of  Labor ;  also  to  put 
in  trust  for  this  association  5,000  shares  of  common  stock,  to 
be  delivered  when  accumulated  dividends  have  paid  for  it. — 
V.  70,  p.  383. 

(D.)  Appleton  &  Co.  of  New  York  City.— Reorganized  Com- 
pany.— This  company  filed  articles  of  incorp  ration  at  Al- 
bany Oct.  8  as  successor  of  the  old  concern,  per  plan  in  V. 
70,  p.  1251.  The  au'horized  capital  stock  is  $3,000,000  in 
shares  of  $IC0  each.     The  directors  are  : 

William  W.  Appleton,  Daniel  Appleton,  Edward  D.  Appleton,  Daniel 
8.  Appleton.   Robert   Appleton,   William   Nelson  Cromwell.  James  G 
Cannon,  A.  D.  Juhliard,  Edmund  O.  Converse,   Warner   Van  Norden, 
Charles  Hathaway,  J,  Hampden  Dougherty  and  H.  F.  Ballautyne.  all 
of  New  York  City.— V.  71,  p.  fc6. 

Asphalt  Co.  of  America.— Deposits.—  Over  500  000  shares, 
out  of  the  600,COO  shares  of  stock,  it  is  staed,  has  been  de- 


posited with  the  Equitable  Trust  Co.  und  r  the  proposed  plan 
of  consolidation  with  the  National  Asphalt  Co.,  which  see 
below.— V.  71,  p.  544. 

Boston  &  Montana  Consolidated  Copper  &  Silver  Min- 
ing to. — D'V  dend. — The  company  has  declared  a  regular 
quarterly  dividend  of  $5,  and  $10  extra.  This  $15  contrasts 
with  $8  paid  Feb.  20;  $10  paid  May  29  and  $10  paid  Aug. 
30.  The  dividend  is  payable  Nov,  20  to  stock  of  record  Oct. 
22.— V.  70,  p.  948. 

Boston  Tow  Boat  Co.—  Option.— See  Boston  Steamship  Co. 
-V.  71,  p.  392. 

Boston  Steamship  Co.—  Securities  all  Subscribed. — Kidder, 
Peabody  &  Co.  announce  that  both  preferred  and  common 
stocks  have  been  over-subscribed.  The  $650,0  JO  first  mort. 
5%  gold  bonds  due  in  1920,  but  subject  to  call  at  110,  were 
taken  at  par,  as  stated  last  week,  and  now  the  $650  000  of 
common  stock  has  been  placed  at  62,  and  the  same  amount  of 
6  per  cant  non  cumulative  preferred  stock  at  83.  The  par 
value  of  shares  is  $100.  The  company  i3  a  voluntary  associa- 
tion, and  the  title  to  tbe  property  is  to  be  held  by  John  Park- 
inson, Frank  G.  Webster,  and  Alfred  Win«tor,  as  trustees. 
The  two  ll,2l)0-ton  steel  ocean  freight  steamships  are  ex- 
pected to  be  in  service  by  Jan.  1, 1903.  The  stock  was  largely 
taken  by  the  shareholders  of  the  Boston  Tow  Boat  Co.,  and 
President  Alfred  Winsor  of  that  company  is  to  be  President 
of  the  new  association.— V.  71,  p.  751. 

Cambria  Steel  Co. — Dividend— Assessment.—  The  company 
on  Wednesday  declared  a  dividend  of  50  cents  per  sbare  to 
stock  of  record  Oct.  31,  and  made  a  call  of  $1  50  per  share 
assessment  on  stock  of  record  Nov.  30.  The  dividend  is  pay- 
able Nov.  15  and  the  call  payable  Dec.  1.  This  call  makes 
the  stock  (320,000  shares  $50  each)  $10  50  per  share  paid,  of 
wbich  tbe  shareholders  will  have  paid  $3  in  cash.  A  divi- 
dend equal  to  the  instalment  had  been  expected,  but  the 
"  Philadelphia  Ledger  "  says: 

It  ia  explained  that  the  company  is  making  extensive  improve- 
ments costing  some  $1,500,000,  which  will  increase  the  capacity  of 
tbe  plant  25  per  cent,  while  profits  are  less  than  a  year  as;o,  bo  that 
earoinge,  which  have  contributed  to  improvements  heretofore,  are 
not  so  large  now.— V.  71,  p.  184. 

Cambridge  Electric  Light  Co.—  Stock  to  Retire  Bonds. — 
The  company  proposes  to  issue  $200,000  stock  to  provide  for 
the  payment  of  a  like  amount  of  6  per  cent  bonds  due  this 
year.    This  will  increase  the  outstanding  stock  to  §450,000. 

Cartegena  Terminal  &  Improvement  Co.— Reorganization 
Plan. — A.  committee  of  which  Francis  R.  Hart  is  chairman 
has  prepared  a  plan  of  reorganization.  Deposits  of  the  com- 
pany's securities  may  be  made  with  the  Old  Colony  Trust  Co., 
Boston,  on  or  before  Nov.  10. 

Consumers'  Brewing  Co.  of  Philadelphia.— Sale.—  The 
United  States  Court  has  ordered  the  property  to  be  gold 
under  foreclosure  of  the  first  mortgage. — V.  71,  p.  616,  604. 

Credits  Commutation  Co.  of  Sioux  City. — Liquidation.— 
The  stockholders  have  voted  to  liquidate  the  company,  sell- 
ing its  interest  in  the  Sioux  City  Stock  Yards  Co.,  the  Union 
TermiDal  Ry,  of  Sioux  City,  the  Combination  Bridge  Co. 
ol  Sioux  City,  etc.    See  Combination  Bridge  Co.  V.  70,  p.  841. 

Crompton  &  Knowles  Loom  Works.— Bonds. — The 
Knowles  interests  have  purchased  the  stock  owned  by  the 
Cromptons  and  have  issued  $1,500,000  six  per  cent  $1,000 
gold  debentures  to  restore  it  to  the  company's  treasury.  C. 
H.  Hutchins  continues  as  President.    Tbe  following  is  issued: 

Capitalization.— 6  per  cent  bonds,  $650,000;  debentures,  6  per  cent, 
present  issue,  $1,500/00;  preferred  stock,  less  amount  in  treasury, 
$ti27,f>00;  common  s'ook,  $1,125,000;  total,  $3,902,500;  surplus,  $1,- 
16.«52.  Average  net  earnings  past  two  years  $583,291.  Charges: 
Interest  on  bonds.  $129,000;  sinking  funds,  $KO,OO0;  8  per  cent  on 
$6  47,f  00  preferred  stock,  $15,200:  total.  $279 ,2(  0.  Balanoe  applicable 
to  dividends  ou  common  stock,  $307,091.  The  debenture  bonds  ma- 
ture as  follows:  Fifty  each  year,  from  5  to  12  years  inclusive,  100  each 
year,  from  13  to  19  years  inclusive,  and  the  balance  of  the  entire 
issue,  $400,000,  in  twenty  years. 

Distilling  Company  of  America.— Annual  Meeting.—  At 
the  annual  meeting,  adjourned  from  Wednesday  to  yester- 
day, tbe  following  directors  were  elected: 

8.  M.  Rice,  Edson  Bradley,  R.  A.  C.  Smith,  to  October,  1903;  H.  J.  M. 
Cardeza,  Thomas  Dolan,  John  M  Atherton,  E.  F.  C  Young,  to  Octo- 
ber, »H02;  8amuel  Wooiner,  George  D.  Turner,  Walter  S.  Wilson,  E. 
Mora  Davison,  to  October,  1901. 

There  were  represented  460,000  shares,  out  of  a  total  of 
775,000  shares,  Tbe  ticket  elected  was  vote!  by  August 
Belmont,  John  N.  Cadwalader  and  Alvin  W.  Krecn,  voting 
trustees,  to  whom  separate  proxies  had  been  executed  by  a 
large  number  of  stockholders.  Messrs.  Turner  and  Wilson 
represent  the  Mercantile  Trust  Co.  and  Mr.  Davidson  August 
Belmont  &  Co. 

The  annual  report  is  given  at  considerable  length  on  pages 
815  and  816  —V  71,  p.  646. 

Empire  State  Sugar  Co.— Plant  Started— B  md*  Offered.— 
Tbe  company's  plant  was  put  in  op^ra  ion  on  Oct.  15. 
Thomas  &  Post  are  offering  $300,000  of  the  $400.0^0  bonds.— 
V.  70,  p.  1052. 

Mergenthaler  Linotype  Co.— Report. — Ths  net  profits 
from  the  business  of  the  year  ended  Oct.  1,  1900,  were 
$l,9l9,lt>5,  against  $1, 627, 000  in  the  previous  year.  There  were 
on  rental  at  the  close  of  the  year  1,058  machines,  the  rental 
value  being  $567,615.  as  against  $157,175  in  the  preceding 
year.  The  sales  of  supplies  amounted  to$W2  5">S,  being  $30,- 
000  more  than  in  1&99.  The  factorv  delivered  during  the 
year  679  machines,  bsing  a  gain  of  171.  The  number  of  ma- 
chines sold  was  553.— V.  69,  p.  1009. 

I3P*For  otber  Investment  News  see  Pages  816  and  SIT. 
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WISCONSIN    CENTRAL    RAILWAY    COMPANY. 


FIRST  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30,   1900. 


To  the  Stockholders  of  the  Wisconsin  Central  Railway  Com- 
pany : 
The  following  report  respecting  the  organization  of  the 
Wisconsin  Central  Railway  Company  and  its  operations  for 
the  fiscal  year  ending  June  30,  1900,  is  respectfully  sub- 
mitted. 

FRANCHISE. 

The  Wisconsin  Central  Railway  Company  is  a  corporation 
organized  under  the  general  laws  of  the  State  of  Wisconsin, 
uuder  date  of  December  30,  1897. 

The  annual  meeting  of  the  stockholders  of  the  Company 
takes  place  on  toe  second  Tuesday  of  October  in  each  year. 

PROPERTY. 

The  Railway  property  of  the  Wisconsin  Central  Railway 
Company  consists  of  the  following,  and  was  obtained  as 
stated: 

First. — A  line  of  railway  formerly  known  as  the  Chicago 
Wisconsin  &  Minnesota  Railroad,  extending  from  the  west 
line  of  section  sixteen  (16)  in  the  Town  of  Cicero,  Cook 
County.  Illinois,  to  Schleisingerville,  Wisconsin.  That  por- 
tion of  the  Chicago  Wisconsin  &  Minnesota  Railroad  within 
the  State  of  Illinois  was  constructed  and  owned  by  the  Chi- 
cago &  Wisconsin  Railroad  Company,  a  corporation  under 
the  laws  of  the  State  of  Illinois,  and  was  covered  by  a  lease 
in  perpetuity  to  the  Chicago  Wisconsin  &  Minnesota  Rail- 
road Company,  a  corporation  of  Wisconsin.  The  stock  of 
the  Chicago  Wisconsin  &  Minnesota  Railroad  Company 
having  been  acquired  by  the  Wisconsin  Central  Railway 
Company,  and  such  purchase  carrying  with  it  the  owner 
ship  and  control  of  the  Chicago  &  Wisconsin  Railroad  Com- 
pany, said  companies  joined  in  a  conveyance  of  the  entire 
railroad  formerly  known  as  the  Chicago  Wisconsin  &  Min- 
nesota Railroad  to  the  Wisconsin  Central  Railway  Com- 
pany, by  deed  dated  July  13,  1899. 

Second. — A  line  of  railway  formerly  known  as  the  Mil- 
waukee &  Lake  Winnebago  Railroad,  extending  from 
Schleisingerville,  Wisconsin,  to  Neenah,  Wisconsin;  and 
also  the  Manitowoc  Branch  of  the  Milwaukee  &  Lake  Win- 
nebago Railroad  extending  from  Manitowoc,  Wisconsin,  to 
Menasha,  Wisconsin.  The  Wisconsin  Central  Railwav 
Company  having  purchased  the  stock  of  the  Milwaukee  & 
Lake  Winnebago  Railroad  Company,  said  Milwaukee  & 
Lake  Winnebago  Railroad  and  Manitowoc  Branch  were 
conveyed  to  the  Wisconsin  Central  Railway  Company  by 
deed  dated  July  13th,  1899 

Third.— The  railroad  formerly  known  as  the  Wisconsin 
Central  Rai'road  extending  from  Menasha,  Wisconsin,  to 
Ashland,  Wisconsin,  together  with  a  branch  extending 
from  Stevens  Point  to  Portage,  Wisconsin,  and  a  branch 
extending  from  Marshh'eld  to  Greenwood,  Wisconsin, 
and  other  branches  of  less  importance.  The  stock 
of  the  Wisconsin  Central  Railroad  Company  having  been 
purchased  by  the  Wisconsin  Central  Railway  Company,  said 
Wisconsin  Central  Railroad  was  conveyed  to  the  Wisconsin 
Central  Railway  Company  by  deed  dated  July  13th,  1899. 

Fourth  —The  railroad  formerly  known  as  the  Packwaukee 
&  Montello  Railroad,  extending  from  Packwaukee,  Wiscon 
sin,  to  Montello,  Wisconsin.  The  stock  of  the  Packwaukee 
&  Montello  Railroad  Company  having  been  acquired  by  the 
Wisconsin  Central  Railway  Company,  the  Packwaukee  & 
Montello  Railroad  was  conveyed  to  the  Wisconsin  Central 
Railway  Company  by  deed  dated  the  13th  day  of  July,  1899. 

Fifth.— The  railways  covered  by  the  Wisconsin  Central 
Company  mortgage,  dated  July  1st,  1887,  as  follows  : 

I.  The  railway  formerly  owned  by  the  Wisconsin  & 
Minnesota  Railroad  Company,  extending  from  Abbotsford, 
Wisconsin,  to  Chippewa  Falls.  Wisconsin. 

II.  The  railway  formerly  owned  by  the  Chippewa  Falls 
&  Western  Railway  Company,  extending  from  Chippewa 
Falls,  Wisconsin,  to  Eau  Claire,  Wisconsin.  (Note.  The 
stations  and  ground  at  Chippewa  Falls  and  the  track  fron 
Chippewa  Falls  to  St  Croix  Junction  are  owned  jointly  with 
the  Chicago  Milwaukee  &  St.  Paul  Railway  Company.) 

III.  The  following  railways,  lands  and  property  acquired 
by  the  Wisconsin  Central  Company  from  and  by  consolida- 
tion with  the  Minnesota  St.  Croix  &  Wisconsin  Railroad 
Company,  May  31.  1888: 

(a)  The  railroad  formerly  known  as  the  Minnesota  St. 
Croix  &  Wisconsin  Railroad,  which  extends  from  Chippewa 
Falls,  Wisconsin,  to  St.  Paul,  Minnesota. 

(b)  The  so-called  Third  Street  freight  yard  in  St.  Paul, 
extending  from  a  point  of  junction  with  the  tracks  of  the 
Great  Northern  Railway,  used  by  the  Wisconsin  Central 
Railway  Co.  as  part  of  its  St.  Paul  &  Minneapolis  Terminals, 
for  a  distance  of  about  1,700  feet  southwesterly  into  the  busi- 
ness and  wholesale  district  of  St.  Paul,  together  with  all 
buildings  and  tracks  thereon. 

Also  the  so  call  d  Bronson  Addition  Yard  in  St.  Paul. 

IV.  The  following  railways,  lands  and  property  formerly 
owned  by  the  Penokee  Railroad   Company  and  by  it  con- 


veyed  to  the  Wisconsin  Central  Company  by  «deed  dated 
May  31,  18*8: 

(•a)  All  that  railroad  formerly  known  as  tbe  Penokee  Rail- 
road, which  extends  from  Mellen,  Wisconsin,  to  Ironwood, 
Michigan,  as  well  as  all  spurs  and  branches  extending  from 
said  main  line. 

(b)  Also  all  the  interest  of  said  Penokee  Railroad  Com- 
pany in  the  Gogebic  &  Montreal  River  Railroad,  which  was 
leased  in  perpetuity  to  said  Penokee  Railroad  Company,  and 
extends  from  Ironwocd,  Michigan,  to  Bessemer,  Michigan, 
as  well  as  all  spurs  and  branches  extending  from  the  main 
line  of  said  railroad. 

(c)  The  ore  yard,  ore  docks  and  tracks  in  the  City  of  Ash- 
land, Wisconsin,  formerly  owned  by  the  Penokee  Railroad 
Company,  and  by  it  conveyed  to  the  Wisconsin  Central  Com- 
pany by  said  deed  dated  May  31at,  1888. 

V.  Ownership  of  an  interest  in  the  so-called  Minnesota 
Transfer  Railway  Company,  a  corpoiation  under  the  laws  of 
Minnesota,  created  for  the  purpose  of  affording  the  speedy 
and  economical  interchange  of  freight  traffic  between  the 
several  railways  having  termini  in  St.  Paul  and  Minneapolis. 
This  interest  was  acquired  by  the  Receivers  in  1894,  under 
order  of  Court. 

The  Wisconsin  Central  Railway  Company  acquired  the 
foregoing  property,  as  w^ell  as  sundry  spurs  and  branches  of 
minor  importance  not  hereinabove  enumerated,  by  purchase 
at  sale  under  foreclosure  of  said  Wisconsin  Central  Com- 
pany mortgage  dated  July  1st,  1887,  and  also  acquired 
through  said  sale  and  otherwise  equipment  as  follows  : 

135  Locomotives.  7,463  Freight  Cars. 

122  Passenger  Cars.  9  Road  Cars. 

VI.  Also  the  following  bonds  acquired  through  purchase 
and  otherwise,  and  covered  by  the  First  General  Mortgage 
of  the  Wisconsin  Central  Railway  Company  : 

Minnesota  8t.  Croix  &  Wisconsin  RR.  Co.: 

First  Mortgage  Bonds $2,600,000 

Income  Bonds 728,000 

Improvement  Purchase  Money  Mortgage  Notes 215.000 

Terminal  Purchase  Money  Mortgage  Notes 400,000 

Cbippewa  Falls  &  Western  Ry.  Co.: 

First  Mortgage  Bon  da 139,000 

Wisconsin  &  Minnesota  RR.  Co.: 

First  Mortgage  Bonds 810,000 

Income  Bonds, 640,000 

Penokee  Railroad  Company: 

First  Mortgage  Bonds '. 1,^00,000 

Income  Bonds 500,000 

Wisconsin  Central  RR.  Co.: 

First  Series  Bonds 2,910,500 

Second  Series  Bonds 5,314.500 

.loint  and  Several  Improvement  Bonds 4,566,000 

Improvement  Notes .< 1,100,000 

Packwaukee  &  Montello  RR.  Co.: 

First  Mortgage  Bonds 84,000 

Milwaukee  &  Lake  Winnebago  RR.  Co.: 

First  Mortgage  Bonds 791,000 

Income  Bonds 511,000 

First  Mortgage  Manitowoo  Division  Bonds 82P.0OO 

Manitowoc  Division  Scrip : 21.300 

Debentures 247,000 

Chicago  Wisconsin  &  Vlinnesota  RR.  Co.: 

First  Mortgage  Bonds 2,025,000 

Income  Bonds 1,016.000 

Improvement  Notes.... 240,000 

Debentures  ,.,   60,000 

and  in  addition  certain  stocks  included  in  the  list  of  secur- 
ities mentioned  in  the  General  Mortgage  of  the  Wisconsin 
Central  Railway  Company. 

The  Company  has  acquired  during  the  year  additional 
bonds  as  follows : 
Milwaukee  &  Lake  Winnebago  RR.  Co.: 

First  Mortgage  Bonds $3 vOOO 

Manitowoc  Divisional  First  Mortgage  bonds 167,000 

Chicago  Wisconsin  &  Minnesota  RR.  Co. : 

First  Mortgage  Bonds $59,000 

And  against  surrender  of  these  Bonds  $287,000  of  this 
Company's  First  General  Mortgage  4  per  cent  Bonds  have 
been  issued  in  terms  of  the  Mortgage. 

Through  the  provisions  of  the  Sinking  Fund  $100,000  addi- 
tional Wisconsin  Central  Railroad  Company  First  Series  5 
per  c-nt  Bonds  have  been  acquired  and  canceled  during 
the  year ;  and  against  the  surrender  of  these  Bonds  $110,- 
000  of  this  Company's  First  General  Mortgage  4  per  cent 
Bonds,  heretofore  reserved  against  such  First  Series  Bonds, 
are  now  available  for  improvements  in  terms  of  the 
Mortgage. 

There  have  also  been  acquired  during  the  year  : 
Chicago  Wisconsin  &  Minnesota  RR.  Co.: 

Income  Bonds $5  9,000 

Milwaukee  &  Lake  Winnebago  RR.  Co.: 

Income  Bonds *J'P2^ 

First  Preferred  Stock  J'tXX 

Second  Preferred  Stock 1,500 

CAPITAL  STOCK. 

The  Capital  Stock  of  the  Company,  fully  paid,  is  as  follows  : 

Preferred  Stock $12,500,000 

Common  Stock 17,500,000 

The  shares  are  for  $100  each. 
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FIRST  GENERAL  MORTGAGE  BONDS. 

The  Wisconsin  Central  Railway  Company  executed  a 
mortgage  dated  Julv  13th,  1899,  to  the  United  States  Trust 
Company  of  New  York  and  John  A.  Stewart,  as  Trustees, 
covering  all  of  its  property  as  security  for  its  issue  of 
$27,000,000  of  fifty-year  First  General  Mortgage  Four  Per 
Cent  Gold  bonds.  These  bonds  bear  interest  payable  semi 
annually,  on  the  first  day  of  July  and  the  first  day  of 
January,  free  of  United  States,  Stite,  County  and  Municipal 
taxes,  and  are  secured  by  a  mortgage  upon  all  the  lines  of 
railway,  termVnals,  equipment,  land  grant  and  other  property 
now  owned  or  hereafter  acquired  by  the  use  of  said  bonds, 
and  by  deposit  with  the  Trustees  of  said  mortgage  of  all  the 
bonds  and  stocks  owned  br  the  Wisconsin  Central  Railway 
Company  at  the  date  of  the  mortgage  and  fully  enumerated 
therein,  as  well  as  those  which  may  be  acquired  by  the  use 
of  the  bonds  issued  under  this  mortgage. 

These  bonds  are  coupon  bonds  of  the  denomination  of 
$1,000  each;  both  principal  and  interest  are  payable  in  New 
York  City  in  United  States  Gold  coin  of  the  present  standard 
of  weight  and  fineness. 

The  mortgage  provides  for  the  issue   of  these  bmds   as 

follows : 

Issued  in  part  payment  for  Wisconsin  Central  estate $2?,'iOO,00" 

Reserved  as  provided  in  tue  mortgage    tor   underlying 

bonda 2,652,000 

Reserved  a,*  provided  iu  the  mortgage  for  new  construe 

tioD,  betterments, equipment,  etc.." 1,84^,000 

Totalissue $27.00 \0  0 

SINKING  FUND. 

When  the  first  series  bonds  of  the  Wisconsin  Central  Rail- 
road Company  have  all  been  retired  and  the  mortgage  under 
which  they  were  issued,  dated  January  1st,  1879,  shall  have 
been  discharged  of  recod,  all  moneys  arising  from  the  sale 
of  lands  belonging  to  the  land  arant  shall  be  received  by  the 
Trustees  of  the  Wi-consin  Central  Railway  Company's  mort- 
gage and  the  surplus  thereof  remaining  after  deducting  the 
expense  of  the  trust  in  respect  thereof  and  of  the  mar  age- 
ment,  settlement  and  sale  of  said  land,  and  after  repayment  to 
the  Railway  Company  for  its  outlays  for  taxes,  assessments, 
advertising  charge •<,  betterments  and  other  proper  expenses 
incurred  by  it  in  connection  with  said  lands,  or  to  promote 
the  sale  thpreof,  shall  be  invested  by  the  Trustees  in  pur- 
chasing bonds  secured  by  the  mortgage  of  the  Wisconsin 
Central  Railway  Company  whenever  such  bonds  can  be  pur- 
chased at  a  price  not  exceeding  par  and  accru  d  interest.  If 
such  purchase  cannot  be  effected  within  three  months  after 
the  receipt  of  such  proceeds,  the  Trustees  shall,  if  the  Rail 
way  Company  requests,  purchase  said  bonds  at  any  higher 
price  fixed  by  the  Company,  but  if  the  Railway  Company 
does  not  so  request,  such  proceeds  shall  be  paid  to  the  Rail- 
way Company  when  and  as  called  for  by  resolution  of  its 
Board  of  Directors,  approved  by  a  majority  of  all  members, 
specifying  that  such  proceeds  are  t<>  be  used  for  tbe  im 
provement.  betterment,  enlargement,  equipment  or  exten- 
sion of  the  railroads  or  property  covered  by  the  mortgage  or 
additions  thereto,  specifying  the  particular  purpose  for 
which  these  proceeds  are  to  be  used. 

There  was  in  the  Land  Grant  Sinking  Fund  at  the  begin- 
ning of  the  fiscal  year $37.6^0  03 

There  was  paid  into  this  fu  id  duriug  the  year 123,000  00 


Making  a  total  amount  available $160,690  03 

There  was  paid  out  during  the  year  for  the  redemption  of 
$100,000  First  Series  Bonds  of  the  Wisconsin  Central 

Railroad  Company,  and  accrued  interest $110,^98  17 

And  for  expenses 5.709  8 


Balai  ce  in  the  Sinking  Fund  at  the  olose  of  the  necal 
year $44,58144 

COST  OF  PROPERTY. 

In  payment  for  the  property  above  mentioned  the  Rail- 
way Company  issued  its  entire  capital  stock  amounting  to 
$12,500,000  of  Preferred  Stock  and  $17,500,000  of  Common 
Stock,  together  with  $22,500,000  of  its  First  General  Mortgage 
Bonds,  and  it  has  since  received  from  Messrs.  Maitland,  i.  "op- 
pell  &  Company,  Brown  Brothers  &  Company  and  Edward 
Sweet  &  Company.  Reorganization  Managers,  $78>,28l  87  in 
cash,  Preferre  i  Stock  of  the  par  value  of  $1,220,770  49,  and 
Common  Stock  of  the  par  value  of  $2,439,337  45,  which 
cash  and  securities  are  available  for  improvement  of  the 
property  or  for  any  of  the  purposes  of  the  Company. 

The  main  line,  branches,  terminals,  equipment  and  lands 
have  now  been  united  under  a  single  ownership. 

A  statement  of  mileage  owned  and  operated  will  be 
found  on  page  17  of  pamphlet  report. 

A  statement  of  lands  owned  will  be  found  on  page  30  of 
pamphlet  report. 

The  Company  entered  into  possession  of  the  railroad  and 
appurtenances,  and  the  lands,  at  midnight  of  the  17th  of 
July,  1899,  but  under  agreement  with  the  Receivers,  who 
surrendered  possession  at  that  time,  and  by  authority  of  the 
Court,  the  Company  took  the  assets  and  assumed  the  liabili- 
ties of  the  Receivers  as  of  midnight  on  June  30th,  1899. 
This  report,  therefore  covers  the  period  from  July  1st,  1899, 
to  June  30th.  1900,  inclusive.  The  difference  between  the 
assets  and  liabilities  of  the  Receivers,  the  assets  being  the 
greater,  was  cr-dited  to  the  cost  of  road  and  all  claims  ac- 
cruing against  the  Receivers  since  the  30th  of  June,  1899, 
which  were  not  then  entered  on  their  books  have  been 
charged  to  cost  of  road.  These  claims  paid  during  the  year 
amount  to  $17,638  96. 


The  average  number  of  miles  of  road  operated  during  the 
year  was  945-27  milts. 

EARNINGS. 

The  earnings  for  the  fiscal  year  ending  June  30ih,  1900, 
were  as  follows  : 

Freight $4,174.776  14 

Passenger ,. 1,182.4^3  11 

Express,  Mail  and  Miscellaneous 280,146  93 

Total  Gross  Earnings $5,637,416  18 

The  Operating  Expeises  (being  63*52  per  cent  of  the 
Gross  Earnings)  were 3,580  93573 

Net  Earnings $2,056,480  45 

Other  Income „ 8.277  93 

Total $2,0^4,758  38 

Taxes  Accrued  206,705  10 

Balance $1,858,0  j3  28 

Rentals  Accrued $33><.i84  16 

Interest  on  Bonds  Accrued 1,026,9  S3  98 

Total  Fixed  Charges $1,365,138  14 

Surplus $492,915  14 

From  this  surplus  there  has  been  appropriated  by  the 
Board  of  Directors  toward  the  payment  of  the  cost  of 
improvements 450,746  94 

Leaving  a  net  surplus  to  be  carried  forward  $12,168  20 

By  reference  to  the  Balance  Sheet  it  will  be  seen  that 
aside  from  the  current  vouchers  and  pay  rolls  the  only  in- 
debtedness of  the  Company  was  its  bonded  indebtedness. 
There  was  no  floating  debt. 

The  tables  on  page  30  in  the  pamphlet  report  give  the 
transactions  of  the  Land  Department  for  the  year.  From 
these   it  appears   that   the  total  quantity  of  Jand   sold 

amounted  to  32,76«  92-100  acres  for $170,470  82 

The  average  price  per  acre  being , 5  20 

The  sale  of  Town  Lots  and  stuoipage  amounted  to 134,872  46 

The  royalties  accruing  during  the  year  from  iron  ore  mined 

from  the  Oompa>  y's  lands  amounted  to. 67,195  39 

The  gross  cash  reoeipts  from  lands,  lots,  stumpage.  royal- 

alties,  deferred  payments,  interest  on  deterred  payments, 

rents  and  trespass,  was 212,055  18 

The  expens-es  of  the  Land  Department,  including  taxes 

and  the  cost  of  caring  for  the  property,  w re 99,806  14 

The  total  number  of  acres  remaining  in  the  grant  on  the 

30th  of  June.  1900,  were  543,733  68  100.  of  which  «4,- 

424  24  100  acres  were  under  contract  of  sale,  leaving 

47:.', 291  41-100  acres  unsold. 

Comparison  of  earnings  and  expenses  of  the  fiscal  year 
ending  June  30,  1900,  with  earnings  and  expenses  of  the  Re" 
ceivers  in  the  previous  fiscal  year  will  be  found  in  the  tables 
accompanying  this  [pamphlet]  report. 

The  increase  in  earnings  shown  was  due  to  the  general 
improvement  in  business  and  to  unusually  large  shipments 
of  iron  ore. 

The  increase  in  expenses  was  due  to  increased  business, 
more  work  done  in  toe  Maintenance  of  Way  and  Equipment 
Departmsnts,  increase  in  the  prices  of  material  and  labor 
and  the  disturbance  due  to  changing  the  Chicago  terminal 
and  the  engine  terminals  between  Chicago  and  St.  Paul. 
The  property  was  in  better  physical  condition  at  the  end  of 
the  fiscal  year  than  at  the  beginning.  There  was  laid 
during  the  year  7,375  tons  of  new  eighty  five  pound  and  1,- 
263  tons  of  new  eighty-pound  steel  rails  a  total  of  8,6^8  tons. 
The  tonnage  of  rails  released  was  6, '-'42  tons.  The  increase 
in  weight  of  rail  laid  over  rail  taken  up  was  2,396  tons  — 
value,  $63,599  70, 

The  equipment  destroyed  in  service  during  the  year  was 
not  all  replaced,  but  its  value  as  charged  on  the  Company's 
books,  which  was  its  estimated  value  on  the  30th  day  of 
June,  1899,  has  been  charged  to  repairs  and  credited  to 
•'Equipment  Renewal  Fund."  The  credit  to  this  fund  at 
the  end  of  the  year  was  $21,772  57. 

IMPROVEMENTS. 

The  amounts  charged  to  Improvement  Account  for  the 
year,  as  shown  on  page  804,  aggregate  $625,252  38. 

This  does  not  include  improvements  charged  to  Operat- 
ing Expenses,  such  as  increased  weight  of  rails,  permanent 
bridges  replacing  wooden  structures,  filling  ot  bridges  and 
trestles,  etc. 

The  expenditure  for  Passing  and  Station  Tracks,  $47,- 
253  83,  was  made  necessary  by  the  larger  volume  of  business, 
longer  trains,  etc. 

Spurs  and  Mine  Tracks,  $23,573  49,  covers  the  expenditures 
necessary  to  furnish  shipping  facilities  for  industries  and 
mines. 

Stock  Yards,  $5,851  16,  As  the  country  settles  up  it  be- 
comes necessary  to  provide  facilities  for  handling  live  stock. 

Road  Improvements,  $69,239  19,  represents  the  amount 
charged  for  improving  alignment,  widening  embankments, 
taking  out  sags,  etc. ,  in  pursuance  of  the  policy  of  improve- 
ment of  the  property. 

Grade  Revision,  $47,498  17,  covers  the  charges  made  to 
that  account  up  to  the  end  of  the  fiscal  year.  The  work 
planned  for  the  calendar  \ear  had  barely  been  commenced 
at  that  time,  and  the  expenditures  for  the  balance  of  the 
calendar  year  on  that  account  will  amount  to  upwards  of 
$200,000.  When  the  work  which  has  already  been  under- 
taken has  been  completed,  which  will  not  be  until  next 
spring  or  summer,  it  is  expected  that  on  the  engine  division 
between  Fond  du  Lac  and  Abbotsford  the  maximum  ton- 
nage of  trains  will  be  nearly  double  what  it  was  before  the 
work  was  undertaken.  It  is  the  policy  of  the  board  to  con- 
tinue this  work  on  other  parts  of  the  line  as  rapidly  as  it 


, 


October  20,  1900.] 


THE    CHRONirLE. 


813 


can  be  economically  done  and  as  the  condition  of  the 
finances  of  the  Company  will  allow. 

New  Yards,  §223,337  71.  This  expenditure  was  caused  by 
the  changes  in  engine  terminals  elsewhere  referred  to. 

New  shop  plant,  Fond  du  Lac,  $56,179  95.  This  covers  the 
charges  to  the  Fond  du  Lac  shops  up  to  the  end  of  the  fiscal 
year,  as  elsewhere  referred  to. 

Equipment  of  Cars  and  Locomotives  to  comply  with  the 
law  is  charged  $120,308  08.  At  the  end  of  the  fis  al  year 
there  was  still  some  work  to  be  done  in  this  line,  but  at  this 
writing  it  is  practically  completed. 

The  charge  of  $16,911  09  to  Enlarging  Coal  Docks  at  Ash- 
land and  Manitowoc  is  the  charge  to  this  account  up  to  the 
end  of  the  fiscal  year.  The  balance  to  be  expended  after 
that  date  was  about  $14,000. 

New  Water  Stations,  $4,301  03,  covers  a  charge  to  that 
account  during  the  fiscal  year  made  necessary  by  the 
change  in  engine  divisions. 

There  were  miscellaneous  charges  of  $3,431  53,  less  mis- 
cellaneous credits  of  $012  15,  to  complete  the  account. 

NEW  EQUIPMENT. 

The  new  equipment  purchased  during  the  year  consists 
of  the  following  items. 

4    Freight  Locomotives. 
6    Switoh  Locomotives. 
500    Box  Cars. 
150    Ballast  Cars. 
1    Business  Car. 
9    Ballast  Unl  aders. 

4    Steam  Shovels  (including  piyinnnton  account  of  a 
steam  shovel  n  t  yet  delivered). 

Costing $6^0,590  91 

The  total  charges  f"r  the   year  to  Improvement   and 
Equipment  aggregated $1,255,843  29 

This  amount  was  provided  for  as  follows  : 

From  proceed*  of  First  Gen.  Mortgage  Bonds $542,4  ">8  17 

From  cash  turned  over  by  the  Reorganization  Managers  26i.s93  i  8 
From  surplus 4oO,74H  94 

Total $1,255,843  29 

INDUSTRIAL  DEVELOPMENT. 

The  establishment  of  new  industries,  the  enlargement  of 
old  ones  and  the  general  settlement  of  the  territory  adja- 
cent to  the  Company's  lines  has  been  entirely  satisfactory 
during  the  past  year.  The  development  has  been  particu 
larly  marked  between  Abbotsford  and  Ashland,  where  the 
ComDany's  land  grant  lies. 

TERMINALS,  ETC 

When  the  Wisconsin  Central  Railway  Company  com- 
menced the  operation  of  its  railway  it  had  a  tempo- 
rary arrangement  for  freight  and  passenger  terminals  in 
Chicago  with  the  Chicago  Terminal  Transfer  Railroad  Com- 
pany. It  had  a  short-time  arrangement  for  freight  and  pas- 
senger terminals  in  Milwaukee,  and  the  use  of  tie  track 
from  Rugby  Junction  to  Milwaukee  with  the  Chicago  Mil- 
waukee &  St.  Paul  Railway  Company.  It  bad  a  short-time 
arrangement  with  the  Great  Northern  Railway  Company 
for  the  use  of  that  Company's  line  between  St.  Paul  and 
Minneapolis,  for  the  use  of  the  Union  Passenger  Station  at 
St.  Paul  and  the  Union  Passenger  Station  at  Minneapolis.  It 
had  a  temporary  arrangement  with  the  Northern  Paci^c 
Railroad  Company  whereby  that  Company  handled  its  freight 
business  at  Minneapolis 

Negotiations  had  been  in  progress  for  some  time  between 
the  receivers,  on  behalf  of  the  Reorganization  Committee, 
and  the  Chicago  Terminal  Transfer  Railroad  Company,  for 
the  use  by  the  new  Company  of  the  Chicago  Terminals  of 


that  Company.  These  negotiations  were  continued  by  the 
officers  of  the  Wisconsin  Central  Railway  Company,  but 
without  being  able  to  secure  an  arrangement  satisfactory  as 
to  term  or  as  to  price.  An  arrangement  was  therefore 
made  with  the  Illinois  Central  Railroad  Company  for  the  use 
of  its  Tracks  and  Terminals  in  Chicago. 

An  arrangement  was  also  made  with  the  Great  Northern 
Railway  Company  for  the  use  of  its  tracks  between  St.  Paul 
and  Minneapolis,  ami  the  Union  Passenger  stations  in  both 
of  these  cities.  The  Company  has  purchased  ground  at  Min- 
neapolis for  freight  terminals  at  a  cost  of  $50(1,000  and  has 
issued  in  payment  for  the  same  its  Minneapolis  Terminal 
Purchase  Money  Mortgage  Gold  bonds  of  the  face  value  of 
$500,000  (this  being  the  total  issue  of  these  bonds)  bearing 
interest  at  the  rate  of  3)^  per  cent  per  annum,  payable  semi- 
annually. Plans  are  being  prepared  for  the  improvement  of 
this  real  estate,  and  when  the  work  is  finished  the  Company 
will  have  at  both  Minneapolis  and  St.  Paul  first-class  ter- 
minal facilities,  both  freight  and  passenger. 

The  contiacts  with  the  Illinois  Central  Railroad  Company 
and  the  Great  Northern  Railway  Company  are  for  a  term  of 
ninety-nine  years,  and  have  been  executed  and  delivered. 

An  arrangement  has  also  b  en  concluded  with  the  Chicago 
Milwaukee  &  St.  Paul  Railway  Company  for  an  extension  of 
the  contract  under  which  this  Company  used  the  tracks  of 
that  Company  from  R  igby  Junction  to  Milwaukee  and  its 
terminals  in  that  city.  This  extension  is  for  a  period  of  five 
years. 

In  the  interest  of  economy  it  was  decided  to  remove  the 
locomotive  shops  which  are  now  located  at  Waukesha, 
Wisconsin,  and  the  car  shops  which  are  now  located  at 
Stevens  Point,  Wisconsin,  to  a  central  location,  consolidat- 
ing the  two  plants.  The  location  chosen  is  two  miles  north 
of'the  City  of  Fond  du  Lac,  Wisconsin.  The  shop  buildings 
are  well  under  way  and  it  is  expected  that  they  will  be  com- 
pleted and  the  shops  put  in  operation  before  the  end  of  the 
calendar  year.  The  capacity  of  the  plant  will  be  twenty- 
five  per  cent  greater  than  the  two  plants  now  in  operation, 
and  the  buildings  are  being  constructed  so  that  enlargement 
can  be  economically  ma'e  as  may  become  necessary. 

Intermediate  terminal  yards  were  formerly  located  at 
Wnukesha,  South  Oshkosh,  Stevens  Point,  Abbotsford  and 
Irvine.  It  was  arranged  to  abandon  the  yards  at  Waukesha, 
South  Oshkosh,  Stevens  Point  and  Irvine,  to  enlarge  the 
yard  at  Abbotsford  and  to  establish  a  new  yard  adjacent  to 
the  shop  location  north  of  Fond  du  Lac.  Th^se  changes 
have  been  made  and  the  new  arrangement,  while  causing 
more  or  less  disturbance  to  the  service  for  a  time,  is  now 
working  successfully. 

The  estimated  saving  by  the  shop  and  yard  changes  is 
$125,000  per  annum.  This  saving  however,  cannot  be  real- 
ized until  the  changes  are  fully  completed  and  everything 
working  smoothly  on  the  new  plan.  Until  then,  necessarily, 
the  expense  of  operation  is  increased. 

The  change  of  the  Chicago  terminal  involves  also  an  in- 
crease in  expense  until  the  permanent  facilities  are  ready  for 
use,  which  will  be  some  time  after  the  first  of  the  coming 
year. 

Appended  hereto  will  be  found  a  Balance  Sheet,  State- 
ments and  Statistics,  relating  to  the  business  and  condition 
of  the  Company.* 

By  order  of  the  Board  of  Directors, 

H.  F.  WHITCOMB, 

President. 

[*  Tables  givini  statistic*  of  Operations,  Eixmings,  Etc., 
and  the  Balance  Sh-  et,  wilt  befo>md  on  page  804  1 


THE    HOCKIMG    VA   LEY    RAILWAY    COMPANY. 


FIRST  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30,  1900. 


To  the  Stockholders : 

Upon  examination  of  the  statements  attached  to  this  re- 
port, it  will  be  seen  that  the  results  of  the  operation  of  the 
Company  for  the  year  ending  June  30,  1900,  are  as  follows : 

Gross  Earnings J .  $4,417,^66  97 

Operating  Expenses  and  Taxes 2,641  207  11 

Net  Earnings $i,77t>,059  86 

interest  charges,  lees  income  from  Subsidiary  Companies 
and  from  Securities 607,511  90 

NetlDcome...  $1,16  ^47  96 

Ratio  ol  Operating  Expenses  and  Taxes  to  Gross  Earn'gs       59  79% 

The  earningsof  this  first  year  of  the  Company's  operations 
are  largely  in  excess  of  any  previous  year  in  the  history  of 
the  property.  As  compared  with  the  twelve  months'  opera- 
tions of  the  property  ending  June  30,  1899,  the  increase  is  : 

In  Grose  Earnings $1.54^.23    86 

In  Expenses 681,886  63 

In  Net  Earnings $861,545  23 

An  increase  of  94  %  in  net  earnings. 

Subdivided  the  increase  of  gross  earnings  was  derived 
from  : 

Flight $  ,393.814  06 

Passenger v    114.5^0  66 

*Ia11 2,21^32 

Express 1  7. 0  90 

Mlsoell aneous '-'~""S"III1'~^'"^'~1^"^1'. "'.'.'.        30,9 1 6  9 2 

Total $1,548,231  86 


As  anticipated  in  the  report  for  the  four  months  ending 
June  30,  1899,  the  average  number  of  tons  of  freight  per 
train  mile  (at  that  time  523  tons),  has  been  increased  with 
the  use  of  heavier  equipment.  For  this  fiscal  year  it  is  646 
tons. 

Tne  property  ana  eauipment  have  not  only  been  fully 
maintained,  but  improved.  A.n  Equipment  Renewal  Re- 
serve faud  amouutingto $194,046  65 

was  add^d  to  the  expense  of  maintenance  of  equipment 
and  set  aside  to  cover  depredation  and  destruction.  This 
reserve  fund  already  contained  a  credit  balance  from 
the  four  months  ending  June  30,  ls99,  of 60,497  91 

MafciDer  a  total  of $254,544  56 

Of  which  there  was  expended  in  the  purchase  of  new 
equipment,  viz  : 

F< >r  6  pas- enger  and  5  switching  engines $135,000  00 

For  50  box  oars,  30  tons  capacity.. 37,212  10 

For  50  coal  oars,  40  tons  capacity ..       35,160  60  207,372  70 

Leaving  a  balance  of $47,171  86 

remaining  in  the  fund  on  June  30.  1900 

In  addition  to  this  19  caboose  cars  and  236  freight  cars 
were  rebuilt  in  the  Company's  shops 

1710  tons  of  new  steel  rail,  weighing" 80  pounds  per  yard, 
were  laid  on  the  Toledo  Division,  and  1656  tons  of  new  steel 
ra'ls,  weighing  67  pounds  per  yard,  were  laid  on  th"  Hocking 
Valley  and  Ohio  River  Divisions,  making  the  total  Rail  Re 
newals  for  the  year  3366  tons. 

Olher  extensive  renewals  and  improvements  of  equipment 
tracks  and  structures,  which,  with  the  items  above  men 
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tioned,  were  charged  to  Operating  Expenses,  are  shown  in 
the  tables  accompanying  this  report. 
The  following  additional  equipment  was  purchased,  viz : 

15  consolidation  freight  locomotives .    $1*19,423  50 

1,000  box  cars,  30-ton  capacity 745,029  80 

3,500  coal  cars,  40-ton  capacity. 2.217,893  20 

Automatic  couplers  (excluding  cost  of  ap- 
plication)      10,228  60 

Total  expended  fir  new  equipment  and 

charged  to  "RollingiEquipm't"Account.*3,l32,575  10 

Of  this  amount,  the  Company  paid  in  oasli.$  1,627,750  1 1 
and  issued  its  car  trust  obligations  for 
the  balance 1,504,824  99  $3,132,57510 

These  car  trust  obligations  may  be  retired  from  the  earn- 
ings of  the  Company  or  from  the  proceeds  of  the  sale  of  ad- 
ditional First  Consolidated  Mortgage  4*44  bonds,  as  may  ap- 
pear to  be  most  desirable  and  practicable  from  time  to  time. 

The  satisfactory  earnings  of  the  Company  are  attributable 
in  a  large  measure  to  the  purchase  and  use  of  this  new  equip- 
ment and  also  to  increase i  facilities  derived  from  additions 
to  the  property  and  its  improvement  made  during  the  year, 
the  items  and  cost  of  which  are  shown  below,  viz  : 

Yards  at  Waibridge,  Columbus  and  South  Co- 
lumbus  


Repair  Shops  and  Machinery 

Station  Buildings 

Additional  sidings,  including  tracks  to  coal 
mines  and  industrial  works,  also  Inter- 
change and  connection  tracks 

Double-tr  ackin  g  Scioto  Ri  ver  bridge 

Arch  culvert  at  Delaware 

Land,  Reservoir,  Pipe  Line,  &c,  for  water 
supply 

Toledo  Dock  Machinery,  including  coal  and 
ore  handling  plants  and  box  car  loader 

Total  expended  for  additions  and  improve- 
nents,  and  charged  to  ''Cost  of  Railroad 
and  Property"  account 


$36,801  24 
27,024  64 
12,129  88 

75,514  01 

18.320  00 

6,513  12 

7,459  17 

141,733  30 


$325,495  36 


The  expenditures,  consequently,  for  additional  equip- 
ment and  for  additions  to  the  property  and  its  improvement 
amounted  in  the  aggregate  to  $3,458,070  46.  It  has  been  the 
policy  of  the  Company  so  far  as  possible  to  pay  for  additions 
and  improvements  out  of  the  net  earnings,  so  as  to  reduce 
any  additional  issues  of  bonds  to  as  small  an  amount  as 
practicable.  There  have  been  issued  for  the  purposes  of  the 
Company  during  the  year  First  Consolidated  Mortgage  £%% 
bonds  to  the  amount  of  $1,908,000,  of  which  $600,000  were  to 
provide  for  the  retirement  of  $600,000  Columbus  &  Toledo 
Second  Mortgage  1%  bonds  (and  until  so  used  were  carried 
in  tbe  Company's  account  designated  "  Securities  owned  "), 
$178,000  to  retire  <o%  car  trust  equipment  bonds,  $130,000  for 
the  acquisition  of  property  and  underlying  securities,  and 
the  balance,  $1,000,000,  for  additions  and  improvements,  in- 
cluding additional  equipment. 

The  capital  stock  was  increased  by  $4,000,000  preferred  and 
$4,421,625  common  stock,  which  were  set  aside  for  the  pur- 
pose of  acquiring  properties  and  securities  contemplated  in 
the  plan  of  reorganization.  Of  these  amounts  $2,725,400  pre- 
ferred and  $4,348,600  common  stock  had  been  issued  up  to 
June  30th,  leaving  balances  of  $1,274,600  preferred  and 
$73,025  common  stock  held  in  reserve  on  that  date. 

Dividends  were  declared  on  the  preferred  stock  as  follows  : 

1*8  %  on  $10,000,000  preferred  stock,  payable  Jan.  10, 1900. .$150  000 
2%      "     14,000,000         "  "  "  July  16,1900..   280,000 


Total  dividends $430,C00 

The  Profit  and  Loss  Account  accompanying  this  report 
shows  a  credit  balance  of  $938,982  76  in  excess  of  the  divi- 
dends above  stated.  The  Company  has  practically  no  float- 
ing debt. 


In  March,  1900,  arrangements  were  completed  and  con- 
necting tracks  were  laid  for  the  interchange  of  business 
with  the  Toledo  &  Ohio  Central  Railway  at  Columbus,  and 
with  the  Kanawha  &  Michigan  Railway  at  Athens.  This 
new  connection  with  the  Kanawha  &  Michigan  Railway 
affords  this  Company  an  opportunity  to  participate  in  the 
West  Virginia  coal  and  coke  trade  originating  in  the  Kana- 
wha and  New  River  fields. 

The  Balance  Sheet  and  Income  Account  verified  by  Messrs. 
Patterson,  Teele  &  Dennis,  certified  public  accountants  of 
New  York,  are  appended  hereto,  with  statistical  statements 
and  other  information  in  detail. 

By  order  of  the  Board  of  Directors, 

N.  MONSARRAT, 

President. 


INCOME  ACCOUNT  YEAR  ENDING  JUNE  30,  1900. 

Coal  Earnings $2,042,722  10 

Freight  Earnings 1,5^4.654  49 

Passenger  Earnings 623.361  25 

Mail  Earnings 40.690  53 

Express  Earnings 30,120  90 

Miscellaneous  Earnings 115,717  70 

Gross  Earnings $4,417,266  97 

Maintenance  of  Way  and  Structures...  $154,244  50 

Maintenance  of  Equipment 624,546  8s 

Conducting  Transportation 1,341,4.' 1  29 

General  Expenses 102,5>7  78 

Total  Operating  Expenses $2,525,710  45 

Taxes 115,466  66 

Total  OperatinglExpenses  and  Taxes. . .  2,641,207  11 

Net  Earnings  from  Operation $1,776,059  86 

Income  from  Securities  Owned $103,199  15 

Net  Inc  me— Subsidiary  Companies 187,188  68 

Total  Other  Income 295,387  83 

Total  Available  Income $2,071,447  69 

Interest  on  Funded  Debt 807,369  04 

Inerest  on  Unfunded  Debt 611  15 

Lease  Rentals 12,"08  10 

Net  Detioits— Subsidiary  Companies 82,711  44 

Total  Deductions  from  Income 902,839  73 

Net  Income $1,168,547  96 

Percentage  of   Operating  Expenses  and  Taxes  to  Gross 
earnings  59-79^. 

Louis  P.  Ecker, 

Auditor. 


PROFIT  AND  LOSS  ACCOUNT  YEAR  ENDING  JUNE  30,  1900. 

Credits. 
189<?. 
June  30,  by  Balance $207,534  96 

1900. 
June  30,  By  Net  Income  for    twelve 

months  ended  this  date 1,168,547  96 

June  30,  By    Sundry  Profit  and    Loss 

items  (net) 3,080  35 

Debits. 
June  30,  To  Dividends    on    Preferred 

Stock,  No.  1—1 **%  $150,00000 

No.  2-2% 280,000  00 

June  30,  To    Adjustment  of  value   of 

Rolling  Stock 10,180  51 

June  30,  to  Balance 938,982  76 

$1,379,163  27  $1,379,163  27 
1900. 
June  30,  By  Balance,  per  Balanoe  Sheet  $938,982  76 

LOUIS  P.  Ecker. 

Auditor. 


CONDENSED  BALA.NCE  SHEET,  JUNE  30,  1900. 


ASSETS. 

Cost  of  Road  and  Property $24,379,164  23 

Rolling  Equipment 5,783,612  05 

Securities  Owned 12,210,435  81 

Capital   Stock  —  Special    Account  per 

Contra 1,347,625  00 

Unexpended  Balance  in  Sinking  Funds.         28?, 117  61 
Material  and  Supplies 270,545  96 


Total  Invested  Assets  $44,273,500  66 

Cash 315,0:>5  13 

Cash  in  Transit 3t>,l345i 

Cash  with  Fin  and  1  Agents  to  Pay  Cou- 
pons and  Dividends 212,624  00 

Due  from  Agents  and  Conductors 88..*  OS  03 

Due  Ironi  U.  S.  Government— P  O.  Dept.  10.166  52 

Due  from  Roads,  Individuals  and  Cos..  612,7f>6  05 

Bills  Receivable 132,498  36 

Accrued  merest  Receivable 1,736  11 

Unexpired  Insurance 2,596  39 

Total  Working  Assetb 1.412,105  11 


$45,685,605  77 


LIABILITIES. 

Mortgage  Debt $15,193,0"0  00 

Car  Trust  Bonds 831/  00  00 

Capital  Stock    Common 10  421.625  00 

Capital  Stock— Preferred 14,00  ),000  00 

Car  Trust  Obligations       $1,668,351  25 

Less  Interest  unaccrued, 

included  in  face  of  notes      163,526  26     1,504,824  99 

Securities  Owned— Speoial  account  per 
contra 1,347,625  00 

Total  Capital  and  Mortgage 
Liabilities 

Unpaid  Labor 107,<95  19 

Drafts  in  Transit. 9.0~1  70 

Due  Roads.  Individuals  and  Companies  535.269  83 

Coupon  Interest  due  and  unpaid 212,6  '«  (O 

Dividend  No.  2  on  Preferred  Stock  2      .  2fc0,' 00  00 

Aoorued  Interest  on  Car  Trust  l,00t>  88 

Accrued  Interest  on  Funded  Debt ......  119,406  66 

Accrued  Taxes 45,363  09 

Reserve  Funds : 137,710  67 

Total  Working  Liabilities 

Profit  and  Lois— Surplus 


$43,298,074  99 


1,448  548  02 
B2S8,tf8S  76 

$45,685.605  77 


Louis  P.  Eckbr,  Auditor. 


October  20,  1900.] 
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THE    DISTILLING    COMPANY    OF   AMERICA. 


REPORT  OF  THE   PRESIDENT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30,   1900. 


Jersey  City,  N.  J.,  October  17,  1900. 

This  Company  was  organized  with  an  authorized  capital 
of  $55,000,000  preferred  stock  and  $70,000,000  common  stock. 

The  present  Board  of  Directors,  Officers  and  Executive 
Committee  were  elected  on  August  30th.  1899. 

The  Board  of  Directors  on  February  19th,  1900,  subject  to 
proper  action  anl  approval  to  be  had  by  the  stockholders, 
resolved  that  $20,000,000  of  the  unissued  preferred  stock  and 
$20,000,000  of  the  unissued  common  stock  should  be  can- 
celed. 

The  Company  has  alreadv  acquired  : 

(a)  324,634  shares  of  stock  of  American  Spirits  Manufac- 
turing Co.,  the  total  issue  of  which  is  350,000  shares  ; 

(6)  25,<>55  shares  of  stock  of  Spirits  Distributing  Co.,  first 
and  second  preferred,  the  total  issue  of  which  is  28.V50  shares; 
the  total  common  stock  of  that  Company,  36,750  shares,  be- 
longs to  the  Standard  Distilling  &  Distributing  Co.; 

(c)  226,269  shares  of  stock  of  Standard  Distilling  &  Dis- 
tributing Co.,  the  total  issue  of  which  is  240,000  shares  ; 

(d)  26-<,O0O  shares  of  stock  of  Kentucky  Distilleries  & 
Warehouse  Co  .  the  total  issue  of  which  is  290,000  shares  ;  and 

(e)  9,990  shares  of  stock  of  Hannis  Distilling  Company,  of 
Philadelphia,  and  Baltimore,  Maryland,  the  total  issue  of 
which  is  10,000  shares. 

The  total  issued  stock  of  The  Distilling  Company  of  Amer- 
ica is  462,520  common  shares  and  312,500  preferred  shares, 
or  a  total  of  775,020  shares.  There  remains  unissued  in  the 
Treasury  237,480  common  and  237,500  preferred  shares,  or  a 
total  of  474,980  shares.  There  is  held  of  the  above  issued 
stock  in  trust  by  the  Central  Trust  Co.  of  New  York,  a  pro- 
portionate amount  of  each  class  of  stock,  with  which  to  pur- 
chase, if  deemed  desirable,  the  amount  of  the  Constituent 
Companies'  stock  not  yet  acquired. 

The  business  of  the  Companies  is  the  manufacture  of 
spirits  and  alcohol,  Kentucky,  known  as  Bourbon,  whiskey, 
and  Rye  whiskey,  and  their  blending,  compounding  and 
distribution. 

The  spirits  and  alcohol  business  is  conducted  by  the 

(a)  American  Spirits  Manufacturing  Co.,  organized  Aug. 
22,  1895. 

(6)  Spirits  Distributing  Co.,  organized  Jan.  4.  1896. 

(c)  Standard  Distilling  &  Distributing  Co.,  organized 
June  27,  1898. 

The  Kentucky  or  Bourbon  whiskey  business  is  conducted 
by  the 

(d)  Kentucky  Distilleries  &  Warehouse  Co.,  organized 
Feb.  3, 1899,  and 

The  Rye  whiskey  business  is  carried  on  by  the 

(e)  Hannis  Distilling  Company,  organized  April  28,  1871. 
The  business  of  the  American  Spirits  Manufacturing  Co. 

is  the  distillation  and  sale  of  spirits  and  alcohol. 

The  Spirits  Distributing  Co.  owns  and  conducts  the  blend- 
ing and  distributing  business  of  H.  H.  Shufeldt  &  Co.  of 
Chicago  and  of  the  st.  Paul  Distilling  Co.  of  South  St.  Paul, 
Minn. 

The  Standard  Distilling  &  Distributing  Co.  is  engaged  in 
the  business  of  selling  and  distributing  spirits  and  alcohol 
and  has  a  large  number  of  distributing  branches. 

These  Companies  are  separate  corporations  and  are  gov- 
erned as  such. 

Many  economies  have  been  effected  in  the  respective  con- 
stituent companies  by  the  concentration  of  both  producing 
and  distributing  plants,  but  further  material  economies 
might  be  brought  about  by  conducting  the  entire  spirit  and 
alcohol  branch  through  one  corporation. 

Your  management  has  in  contemplation  the  suggestion 
(if  the  same  can  be  legally  and  equitably  accomplished)  of 
merging  the  American  Spirits  Manufacturing  Co.  and  the 
Spirits  Distributing  Co.;  this  would  effect  considerable  sav- 
ings in  corporate  taxes,  administrative  charges  and  cost  of 
handling  the  spirit  business. 

The  business  in  Bourbon  and  Rye  whiskies  is  entirely  dis- 
tinct from  that  of  spirits  and  alcohol— the  business  of  fine 
whiskies  being  absolutely  based  on  brands  and  trade- 
marks, and  the  business  of  spirits  and  alcohol  being  one  of 
finished  raw  material,  in  which  the  brand  generally  cuts  no 
figure. 

It  is  a  well-known  fact  that  each  standard  brand  of  whiskey, 
Bourbon  or  Rye,  has  its  own  peculiar  taste  and  bouquet,  to 
which  the  individual  drinker  of  straight  whiskey  has  become 
accustomed.  There  are  in  the  United  States  about  4,000 
wholesale  liquor  dealers  and  rectifiers  who  blend  and  com- 
pound fine  whiskies  with  spirits.  Each  one  of  these  dealers 
has  built  up  his  own  business,  based  on  the  use  of  one  or 
more  brands  of  Kentucky  or  Bourbon  whiskey,  or  one  or 
more  brands  of  Eastern  Rye  whiskey,  or  both.  These 
whiskies,  in  fact,  are  as  indispensable  to  the  compounder  and 
bleeder  as  flour  is  to  the  baker.  There  is  no  other  business 
in  which  the  brand  is  more  essential,  therefore  there  is  no 
other  business  where  the  value  of  brands  and  trade  marks 
is  greater. 

7b-e  Kentucky  Distilleries  &  Warehouse  Co.  owns  more 
tan  90?  of  all  the  standard  brands  of  Bourbon  whiskey,  the 
reputations  of  which  were  built  up  through  the  expenditure 
of  many  millions  of  dollars  and  many  years  of  effort.     Fifty 


Million  Dollars  ($50,000,000)  is  alow  estimate  of  the  amount 
expended  to  establish  these  brands. 

The  storage  item  is  a  feature  peculiar  to  the  straight 
whiskey  business.  It  requires  from  four  to  six  years  to 
properly  mature  straight  whiskies. 

The  Internal  Revenue  law  provides  that  after  the  whiskies 
are  manufactured,  they  must  be  deposited  in  the  United 
States  Bonded  Warehouses  connected  with  the  distilleries, 
such  whiskies  remaining  under  the  charge  and  supervision 
of  the  United  States  Government  officials  until  the  tax  is 
paid  or  the  whiskies  exported. 

The  law  provides  that  they  may 'remain  in  these  ware- 
houses for  a  period  of  eight  years,  after  which  the  tax  must 
be  paid  unless  the  goods  be  exported  from  this  country. 

The  long-established  charge  for  storage  is  five  cents  per 
barrel  per  month. 

The  warehouses  belonging  to  the  Kentucky  Distilleries 
&  Warehouse  Co.  now  contain  over  800, 0CO  barrels  of  whis- 
key in  storage,  the  storage  revenue  from  which  is  more 
than  $450,000  per  annum.  The  storage  is  a  lien  on  the  whis- 
key and  provides  sure  revenue,  which  is  as  fixed  and  abso- 
lute as  is  the  Government  Revenue  itself. 

Herewith  are  appended  the  reports,  balance  sheets,  state- 
ments of  profit  and  loss  accounts  and  net  earnings,  and  a 
summary  of  current  net  assets  of  the  Companies,  as  at  June 
30th,  1900.  The  total  amount  of  current  net  assets,  inde- 
pendent of  real  estate,  plants,  machinery,  propertes,  brands, 
trade-marks,  etc.,  is,  as  shown  in  the  summary,  $7,494,372  03. 

The  business  of  the  Companies  has  with  great  effort  been 
now  so  systematized  as  to  render  It  practicable  in  the 
future  to  make  statements  semi  annually  ;  and  the  same 
will  hereafter  be  made  as  soon  as  possible  after  January 
first  and  July  first  in  each  year. 

The  magnitude  of  this  Company's  undertaking  can  be 
better  appreciated  after  a  careful  study  of  the  various  Bal- 
ance Sheets,  with  the  knowledge  that  the  Constituent  Com- 
panies own  and  control  96  separate  plants,  and  that  the  vol- 
ume of  business,  including  the  revenue  tax  for  the  period 
ending  June  30th,  1900,  amounted  to  $81,108,842  59. 

The  work  of  the  first  year  has  been  chiefly  formative,  and 
has  prescribed  great  and  difficult  tasks  in  the  proper  organ- 
ization, systematization  and  unification  of  the  business, 
with  resulting  economies,  and  in  devising  methods  to 
handle  the  large  business  compactly,  economically  and  with 
facility. 

The  plants  have  been  kept  in  first-class  physical  condition, 
equipped  with  modern  machinery  and  well  fitted  to  produce 
cheaply  and  with  the  best  results.  The  cost  of  all  repairs 
required  to  put  and  keep  the  properties  in  good  condition 
has  been  charged  to  operating  expenses  and  therefore 
nothing  need  be  written  off  for  depreciation. 

The  spirit  business  (distinguished  from  the  whiskey  busi- 
ness), from  the  time  of  the  failure  of  the  Distilling  &  Cattle 
Feeding  Company,  1891-5,  has,  with  slight  intervals,  been  in 
a  condition  of  turmoil  and  a  continuing  succession  of  trade 
wars  until  the  tenth  of  last  September,  at  which  time  a  gen- 
eral understanding  was  effected  with  all  the  interests  in  the 
trade,  and  the  situation  now  promises  to  be  lasting  and 
fruitful  of  good  results.  The  condition  of  this  branch  of  the 
business  has  never  been  as  satisfactory  as  at  the  present 
time. 

This  result  was  possible  and  was  accomplished  only 
through  the  ability  of  the  companies  to  manufacture  at  less 
cost  than  competitors,  and  also  by  reason  of  their  more 
highly  organized  and  efficient  machinery  of  distribution. 

The  condition  of  the  spirit  business  to-day  is  better  than 
it  has  been  at  any  time  during  the  past  twentv  years.  The 
production  scarcely  equals  the  demand.  Stocks  in  the 
hands  of  dealers  are  entirely  exhausted.  This  state  of 
affairs,  it  is  believed,  may  be  continued  almost  indefinitely, 
provided  the  market  is  kept  sufficiently  low  to  obviate  the 
temptation  for  new  competitive  spirit  distilleries. 

The  Kentuckv  situation  may  be  summed  up  in  a  few 
words.  Since  the  latter  part  of  1893,  owing  to  the  very  large 
over-production  of  the  standard  brands  of  Kentucky  whis- 
kies in  1890,  1891,  1892  and  1893,  that  industry  has  been  in  a 
state  of  demoralization,  from  which  it  is  only  now  recover- 
ing. 

The  bonded  period,  as  already  stated,  is  eight  years;  there- 
fore all  whiskies  manufactured"  previous  to  1893  have  been 
withdrawn  and  practically  consumed.  What  are  called 
"floor  stocks,"  that  is,  tax- paid  whiskies  in  the  hands  of  the 
dealers,  have  been  reduced  to  a  minimum. 

Gallons. 
Of  the  crop  of  1894,  there  remained  in  bond  June  30, 1900.. .3,981, 387 

8.301,095 


1895, 
1896, 
1897, 
1898, 


>'  >'  '«  ...8.779.811 

<•  «  «  ...4,213.672 

»  '«  «'  ..12,292,360 

Total 37,571,325 

The  average  annual  withdrawals  for  the  past  eleven  years 
were  17.106,458  gallons,  so  that  the  shortage  of  matured 
whiskies  is  unparalleeld  in  the  history  of  the  business. 

I  quote  from  Bonfort's  Wiue  and  Spirit  Circular  of  Sep- 
tember 25th,  1900,  a  conservative  trade  journal,  which  has 
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heretofore  been  extremely  pessimistic    in  its  view  of  the 
Kentucky  situation . 

"We  do  not  remember  anv  period  in  twenty  years 
"  when  the  outlook  seemed  so  favorable  for  the  fine  whis- 
kies of  Kentucky  as  at  the  present  time.  Statistically, 
"the  market  is  extraordinarily  strong,  and  although  this 
"  strength  is  not  apparent,  as  yet,  to  the  casual  observer, 
"it  only  requires  a  little  activity  in  the  market  to  ex- 
"  hibit  it  to  the  most  skeptical." 

What  is  here  stated  as  to  the  Kentucky  market  applies 
with  even  greater  force  to  the  Eastern  Bje  Whiskey 
market. 

The  American  Spirits  Manufacturing  Company,  Spirits 
Distributing  Company,  Standard  Distilling  &  Distributing 
Company  and  Hannis  Distilling  Company,  as  at  present 
financed,  have  sufficient  working  capital  for  normal  require- 
ments. The  Kentucky  Distilleries  &  Warehouse  Co.  could 
utilize  additional  working  capital  to  the  extent  of  $3,000,000 
to  $5,000,000,  the  use  of  which  would  at  once  largely  increase 
its  profits  and  hasten  the  development  of  its  great  earning 
capacity. 

Under  existing  circumstances  it  is  deemed  appropriate  to 
refer  to  the  fact  that  since  the  organization  of  this  Com- 
pany false  rurnois  reflecting  upon  its  condition,  affairs  and 
management  have  been  persistently  disseminated  in  differ- 
ent ways,  including  the  institution  of  certain  suits,  all  for 
questionable  purposes,  and  a  portion  of  which,  at  least,  are 
inspired  hy  an  attorney  dismissed  from  the  employ  of  one  of 
the  constituent  companies. 

Through  untrue  reports  and  the  instigation  of  suits  (the 
complaints  in  some  of  which  were  published  in  the  press 
before  being  filed  in  Court)  by  some  real  or  pretended 
holders  of  a  few  shares  of  stock,  the  credit  of  the  different 
Companies  was  affected,  and  it  has  required  persistent  effort 
on  the  part  of  your  management  to  recover  from  these 
attacks  ;  but  to-day  the  credit  and  commercial  standing  of 
the  Companies  are  good. 

These  occurrences  brought  about  the  formation  of  an  in- 
dependent Protective  Committee  of  stockholders,  which 
was  announced  on  December  26th,  1899.  Your  management 
immediately  extended  to  the  Committee  every  opportunity 
for  the  fullest  examination  into  the  affairs  of  this  and  the 
Constituent  Companies. 

The  Committee  and  its  expert  availed  themselves  of  every 
means  to  make  the  examination,  with  the  result  that  they 
realized  that  the  charges  against  this  and  the  Constituent 
Companies  and  their  management  were  unfounded.  On 
June  1,  1900,  the  Committee  presented  to  the  stockholders  a 
report  in  which  it  stated  that  it  was  impossible  for  the  Com- 
mittee to  show  the  earnings  for  the  then  current  year,  (that 
being  the  only  fiscal  year  of  the  Constituent  Companies 
since  the  organization  of  this  Company),  but  that  on  June 
30,  1900  (being  toe  close  of  the  fiscal  year  of  these  Compa- 
nies, except  of  the  Hannis  Co.),  full  and  correct  in- 
ventories would  be  made,  and  the  books  closed,  and  the  con- 
ditions and  earnings  of  all  the  Companies  accurately  ascer- 
tained, and  promptly  made  known  to  the  stockholders 
What  is  said  in  this  report,  as  well  as  what  was  said  by  the 
Committee  in  its  communication  to  the  stockholders,  will 
account  for  tbe  fact  that  no  earlier  detailed  report  by  your 
officers  has  been  possible. 

As  will  be  seen  from  the  report  of  Mr.  Edson  Bradley, 
President  of  the  Kentucky  Distilleries  &  Warehouse  Co., 
the  earnings  of  that  Company  can  be  largely  increased 
through  the  utilization  of  additional  capital. 

The  Committee  has  under  consideration  apian  for  procur 
ing  additional  working  capital,  in  order  that  the  earning 
capacity  of  that  <.  ompany  may  be  brought  to  the  highest 
degree  at  the  earliest  practicable  moment,  and  it  is  stated 
that  such  plan  will  probably  be  formulated  within  the  next 
thirty  days. 


The  plan  will  doubtless  be  promptly  approved,  if  favor- 
able to  the  property  and  the  stockholders,  and  if  the  cost  of 
procuring  such  additional  capital  is  not  excessive. 

If  the  plan  is  not  approved,  the  only  effect  so  far  as  the 
Company  and  the  stockholders  are  concerned,  will  be  that 
dividends  will  be  deferred  until  such  additional  working 
capital  has  been  set  aside  from  the  profits,  and  this  can 
probably  be  easily  done  within  the  present  current  year,  or, 
at  the  latest,  within  the  year  following. 

Considering  the  obstacles  surrounding  the  organization 
and  systematization  of  so  great  an  enterprise  and  the  many 
difficulties  that  had  to  be  and  were  ove<come,  the  opera- 
tions of  the  first  year  should  be  deemed  satisfactory  to  the 
stockholders. 

The  property,  all  in  all,  is  an  extremely  promising  one, 
and  with  careful  and  economical  management  should  take 
rank  with  the  foremost  industrial  enterprises  in  the  land. 

Respectfully  submitted, 

S.  M.  RICE, 

President. 


THE  DISTILLING  COMPANY  OF  AMERICA. 
Profit  and  Loss  Account  to  Jone  30,  j900. 

By  Interest     on    Ad- 


To  Interest $17,179  P9 

"  Taxes 7,41075 

'«   Rental  of  Office...  749  97 

"Salaries 51,467  50 

"  General  Expenses.  123,293  39 

"  Balance 129,737  31 


$329,838  81 


on 
vanoes  to  Operating 

Companies $80,088  81 

By  Dividend  on  Han- 
nis Distilling  Com- 
pany stuck 249.750  00 

$329,838  81 

— * 


Balance  Sheet  Jone  30,  1900. 

Assets. 

Cash $6,1*0  73 

Accounts  at.d  Bills  Receivable 2,076,094  16 

Securities 72,047,995  85 

Treasury  Stock  at  Par: 

Preferred $23,7?>O,O0O  00 

Special  Account....      1,929.169  37 

$25,679,169  37 


Common $23,748,000  00 

Special  Account...     2,023,334  78 


25,771,334  78 


Office  Furniture,  etc. 


51,450,504  15 
2,220  00 

$125,582,964  89 


Liabiliiiei. 

Accounts  Payable 

Loans  and  Aoorued  Interest 

Capital  8to<k: 

Preferred $55,000.000  00 

Common 70,000,000  00 


$194  25 
453,033  33 


Profit  and  Loss  Balance. 


125.000.0CO  00 
1*9,737  31 

$:25, 582,964  89 


THE  NET  EARNINGS  OF  THE  CONSTITUENT  COMPANIES  FOR 
THE  PERIOD  ENDING  JUNE  30,  1900,  ARE  AS  FOLLOWS: 

Hannis  D  stilling  Co.  (12  months) $126,698  79 

Staidaru  Distilling  &  Distributing  Co. 

(12  months) 141.545  32 

Spirits  Distributing  Co.  (12  months) 40,874  58 

Kentucky  Distilleries  &  Warehouse  Co.* 

(9  months) 1,100,330  99 

$1,409,449  68 

American   Spirits   Manufacturing   Co., 

Loss  (12  months) 2?,266  91 

Total  Net  Earnings $1,387,182  77 

The  Net  Profits  of  the  Distilling  Company  of  America 
for  the  same  period  as  shown  by  balance  shett  is...  $129,737  31 

"Though  the  Kentucky  Distilleries  &  Warehouse  Co  was  organized 
in  February,  18*9  (vide  Bradley's  report),  it  did  not  go  into  active 
operation  until  about  October,  so  that  the  figures  above  really  show 
the  operations  ami  uet  profits  for  about  nine  months. 


THE   AS8ETS   AND    LIABILITIES   AND    NET    ASSETS    ON    JUNE    30th,     1900,     AS    SHOWN    BY    THE    BALANCE    SHEETS    OF 

ALL   THE   COMPANIES,    ARE   AS    FOLLOWS: 


Hannis. 


Cash 

Accounts  and  Bills  Receivable. 

Storage 

Inventory 

Insurance,  &o 

Investments 


$23,097  29 
20-.206  66 
126,140  2'.-> 
207,56.^6 
12,792  45 


$577,«02  48 
427,8.7  18 


Accounts  and  Bills  Payable 

Excess  of  Assets  over  Liabilities {$149,975  30 

To  which  should  be  added  securities  held  and  owned 


Standard. 


$403,314  38 
1,420,677  iJ5 

1,215,99342 

16,961  80 


$3,0*6,9i  6  >-5 
1,49.' ,788  92 


$1,564,157  93 
by  the  varlou 


Kentucky. 


$1-5,6-/7  14 

950.716  15 

1,571,322  39 

8,j22,474  13 

266,485  15 


$6.2  0,624  96 
2,-9i,524  44 


$3,299,100  52 
s  Companies, 


8.  D.  Oo 


$6,529  54 
656,909  31 


292,008  07 
4,628  43 


$960,075  35 
26,660  59 


$933,414  76 
whioh  at  ma 


A.  S.M.  Oo. 


$4- ',6.17  80 
63,328  02 


104,215  05 

248  18 


D.  Oo.  of  Am. 


$6,150  73 
2,07<-\094  16 


$208,440  05  $2,0*?, 24    89 


Total. 


$665,376*1 
5.37  \931  55 
1,697,462  68 
5,142,2-6  53 
34,630  86 
260.4SO  15 


52^,305  80 


*$3'9,8SO  75 


rket  value  a  mount  to. 


$13,176,143  58 
453,227  5K       5,920,334  51 


$7,255,809  07 
238,562  96 


$1,629,017  31 


$7.494.372  03 


*  Excess  Liabilities. 


Municipal  Gtas  Co.  of  Chicago.— Purchase.—  See  People's 
Gas  Light  &  Coke  Co.  below.— V.  71,  p  767,  392. 

National  Asphalt  Co. — On  Philadelphia  Unlisted.— There 
have  been  placed  in  the  unlisted  department  of  the  Phila- 
delphia Stock  Exchange  84,oOO  cumulative  preferred  shares 
and  120,000  common  shares,  and  $6,000,000  collateral  gold  5s, 
these  being  exchanged  for  the  deposited  shares  of  the  Asphalt 
Company  of  America,  which  see  above. — V.  71,  p.  545. 

National  Starch  Co.— First  Dividend.— A  dividend  of  1% 


per  cent  has  been  declared  as  of  Oot,  1,  1900,  on  the  preferred 
stock,  payable  on  Nov.  1,  1900,  on  exchange  of  interim  for 
permanent  certificates  at  the  office  of  the  Uoited  States  Mort- 
gage &  Trust  Co.,  No.  59  Cedar  St.— V.  71,  p  392. 

Ogden  Gas  Co.  of  Chicago.— Sale  of  Control.— See  People's 
Gas  Lght  &  Coke  Co.  below.— V.  71,  p.  506,  438. 

Pen  sjlvanla  Steel  Co.— Contract.— The  company  has  se- 
curer) a  contract  callirjg  for  about  20,000  tons  of  material  for 
the  Now  East  River  Bridge— V.  71,  p.  557,  893. 
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People's  Gas  Light  &  Coke  Co.  of  Chicago.— Settlement.— 
The  gas  war  came  to  an  end  on  Wednesday,  the  Mnnicipal 
Company  raising  its  price  for  gas  from  40  cents  to  $1  per 
$1,000  cubic  feet  and  the  Ogden  CompaDy  its  rate  to  90  cents, 
the  maximum  allowed  by  its  charter.  President  Bil- 
lings, of  the  People's  Company,  says:  "Judge  Hamilton,  the 
President  of  the  Municipal  Gas  Co.,  and  some  of  his  friends 
have  made  arrangements  to  purchase  control  of  the  OgdeD 
Gas  Co.  and  they  will  get  all  the  stock  outside  of  that  of 
Roger  Sullivan  and  his  close  friends.  Mr.  Hamilton  has  al- 
ways been  friendly  to  us.  The  Ogden  Company  will  go  on 
serving  its  customers  in  its  own  mains  and  my  company  in 
its  mains.  As  to  the  22  miles  of  new  mains  the  Ogden  Com- 
pany has  laid,  that  will  be  a  matter  for  negotiations."  Judge 
Hamilton  is  also  reported  as  saying  that  the  Municipal  Com- 
pany will  now  transfer  back  the  mains  leased  from  the  Peo- 
ple's Company. 

The  ir- junctions  obtained  by  various  consumers  have  yet  to 
be  dissolved.— See  V.  71,  p.  767. 

Procter  &  Gamble  Co. — Stock  Authorized.— The  stock- 
holders last  week  authorized  an  increa  se  in  the  common 
stock  from  $2,250,000  to  $4,500,000,  for  the  purposes  stated 
last  week.— V.  71,  p.  713. 

Pall  man  Company. — Earnings. — The  results  for  the  fiscal 
year  ended  July  31  as  reported  by  telegraph  compare  as  fol- 
lows, the  property  of  the  Wagner  Company  being  included 
since  Jan.  1, 1900  : 

Fiscal  Total  Operating         Net  Dividends      Balance, 

year.  revenue,     expenses,  etc.  earnings,     declared.        surplus. 

1893  00 $15.'  22,«58$«.399,:-f82  $6,62-1,476  $^,51 9P20  $1,103,756 

1898-99 11,478,930    6,033,915    5,445,015    3,119.550    2,295,465 

Included  in  the  operating  expenses  of  1899-00  $1,699,183  is  for 
"  depreciation  on  cars  disposed  of ,  on  cars  rebuilt  and  re- 
valued, and  on  cars  in  general."  The  total  surplus  July  31, 
1900,  was  $4,895,844.— V.  71,  p.  604. 

Rochester  &  Pittsburg  Coal  &  Iron  Co.— Called  Bonds.— 
Eight  Helvetia  property  purchase  money  mortgage  bonds, 
viz  ,  Nos.  261,  416,  562,  630,  9a7,  950  1025,  1069,  have  been 
drawn  for  the  sinking  fund  and  will  be  paid  on  or  after  Nov. 
1. 1900,  at  110  per  cent,  together  with  the  coupon  maturing 
Nov.  1st  ($1,125  per  bond)  at  the  Central  Trust  Co.— V.  66, 
p.  1088. 

Sionx  City  Stock  Tarda  Co.— First  Dividend.— A  press  dis- 
patch on  Oct.  9  said: 

The  company  to  day  voted  a  dividend  of  4  per  cent  on  the  preferred 
stock  of  $l,f  00,000.  This  first  dividend  was  declared  notwithstand- 
ing ihat  the  company  during  the  year  has  paid  a  bonus  of  $500,000  to 
the  International  Packing  Co  for  establishing  a  new  plant  here.  (See 
V.  71,  p.  238 ;  V.  69,  p.  1147,  223.) 

Standard  Rope  &  Twine  Co.— Investigating  Committee. — 

The  stockholders'  investigating  committee,  appointed  in  ac 

cordance  with  the  resolution  pas'ed  at  the  recent  annual 

meeting  (V.  71,  p.  604),  consists  of  the  following: 

Joseph  N.  Goldbacher,  Frederick  H.  Benedict.  Maurice  M.  Stern- 
burgh,  Samuel  Gustine  Thomson  and  J.  H.  Jaoqulin.—  V.  71,  p.  601, 
604. 

Susquehanna  Iron  &  Steel  Co.— Reduced  Dividends.— A 
quarterly  dividend  of  1^  per  cent  is  announced,  payable  Oct. 
22,  a  redaction  in  the  annual  rate  from  12  to  6  per  cent.  A 
director  says: 

The  board  thought  it  inadvisable,  in  view  of  the  strike  and  that  three 
weeks  were  lost  on  that  account,  to  pay  more  than  this  amount  out  of 
the  earnings  of  the  last  quarter.  The  men  resumed  today  (Oot.  9), 
and  the  extra  3  cents  was  allowed  them  on  this  blast.  The  company 
has  plenty  of  orders,  and  prices  are  a  little  better.— V.  71,  p.  290. 

Troy  Steel  Co.—  Dissolution. — Justice  Betts,  in  the  Su- 
preme Court  at  Troy,  on  Oct.  16,  granted  an  order  for  the 
dissolution  of  the  company. — See  V.  71,  p,  239. 

United  States  Flour  Milling  Co.— Reorganization.—  The 
present  plan  is  to  have  the  reorganized  company,  probably  to 
be  known  as  the  Standard  Milling  Co.,  lease  its  various  mills 
to  their  original  owners,  the  Hecker- Jones  Jewell  Milling 
Co.  for  instance  to  operate  its  own  properties.  The  com- 
mittee hope  in  this  way  to  save  a  large  sum  vearly.— V.  71, 
p.  506,  393. 

United  States  Leather  Co. — Possession  Taken.— On  Oct. 
16  possesion  was  taken  of  the  Shaw  tanneries  and  the  busi- 
ness of  the  Fayette  Shaw  Leather  Co.— See  V.  71,  p.  557. 

United  States  Oil  Co.— -Report.— For  year  ended  Sept.  30: 

Fiscal            Gross  Net          Oonstruct'n    Dividends  Balance, 

Tear.          Earnings.  Earnings.       Payments.        Paid.       Surplus. 

1899-00 $699,079  $53s,860       $2.i6,29ti       $275  000       $7,564 

189x-99 638,lb2  470.88^  See  V.70,p.327.    318,750     152,132 

-V.  70,  p.  592. 

United  States  Pneumatic  Horse  Collar  Co.— Stock  Of- 
fered.— Stockholders  of  record  Oct.  29  are  offered  the  privi- 
lege  of  subscribing  to  the  $130,000  six  per  cent  cumulative 
preferred  stojk  at  tbe  rate  of  50  cents  per  share  of  $1.  C.  A. 
Searles  is  Secretary,  52  Broadway.— V.  71,  p.  713,  506. 


— C.  I.  Hudson  &  Co.  offer  4,000,000  marks  ($950,000)  Free 
City  of  Hamburg  refunding,  water  and  dock  gold  fours  at 
par  and  interest.  Details  are  given  in  their  advertisement 
on  page  viii. ,  and  further  particulars  can  be  had  on  applica- 
tion at  their  offices,  36  Wall  Street. 

—$100,^00  Southern  Pacific  first  mortgage  gold  sixes  and 
$1C9,«'00  St.  Louis  &  San  Francisco  general  mortgage  sixes 
are  offered  for  sale  by  Q.  M.  Minzesheimer  &  Co.,  40  Ex- 
change Place.— See  their  advertisement  on  page  viii. 


3pue  (frommzxtml  3£imjes* 

COMMERCIAL      EPITOME. 

Fbiday  Night,  Oct.  19, 1900. 

The  general  report  is  of  a  comparatively  quiet  business. 
The  Presidential  campaign  still  exercises  a  disturbing  influ- 
ence, the  tendency  being  to  hold  off  awaiting  developments. 
Confidence  in  the  future,  nevertheless,  has  been  general,  with 

the  result  that  values  for  most  lines  of  merchandise  have 
shown  considerable  firmness.  There  was  no  marked  pressure 
to  market  holdings.  The  visit  of  Mr.  Bryan  to  New  York 
and  the  East,  and  his  campaign  utterances,  have  attracted 
considerable  attention  ;  but  they  have  not  been  of  a  character 
to  shake  general  confidence  in  the  success  of  tbe  Republican 
Party  in  the  coming  election.  Considerable  progress  has 
been  made  toward  a  settlement  of  the  anthracite  coal 
miner's  strike.  Weather  conditions  in  the  South  and  West 
have  been  favorable  for  the  crops. 

Lard  on  the  epot  has  been  only  sparingly  offered,  but  with 
a  light  demand  prices  have  declined,  closing  at  7  400.  for 
prime  Western  and  7c.  for  prime  City.  Refined  lard  has 
been  quiet,  and  prices  have  weakened  to  7 '50c.  for  refined  for 
the  Continent.  Speculation  in  lard  for  future  delivery  in  the 
Western  market  has  been  moderately  active.  Packers  have 
been  aggressive  sellers,  and  this,  with  increased  sales,  has 
weakened  prices.  The  close  was  steadier  on  covering  of 
short  sales. 


Ootober. 


DAILY  CLOSING  PRICES  OF  LASD  FUTUBE8. 

Sat.      lion.     Hues.       Wed. 
, 7-32       7-30       7'25       725 


Thurs. 
730 


Fri 

7  40 


Business  in  the  market  for  pork  has  been  quiet  and  price3 
have  weakened  slightly,  closing  at  $13  50@14  75  for  mess, 
$16®  17  for  family  and  $14  50@16  50  for  short  clear.  Cut- 
meats  have  been  quiet  and  irregular,  closing  at  6^c.  for 
pickled  shoulders,  9>£@10c.  for  pickled  hams  and  9^@10c. 
for  pickled  bellies,  14@l0  lbs.  average.  Beef  has  had  only  a 
limited  sale  and  prices  have  been  barely  maintained,  closing 
at  $8  50@9  for  mess,  $9  50@l0  50  for  packet,  $10  50@12 
for  family  and  $14  25@15  25  for  extra  India  mecs  in 
tcs.  Tallow  has  been  quiet  and  unchanged  at  4%c.  Stear- 
ines  have  held  steady  at  8l4@S%c.  for  lard  stearioe  and  7^ 
@7%c.  for  o'eo-stearine.  Cotton-seed  oil  has  declined,  closing 
quiet  at  31^@35c.  for  prime  yellow.  Butter  has  been  in  fair 
demand  and  firm  for  best  grades,  closing  at  16@22i^c.  for 
creamery.  Cbeese  has  been  in  limited  supply  and  fairly  firm, 
closing  at  9%'Sllc.  for  State  factory,  full  cream.  Fresh  eggs 
have  been  in  light  supply  and  firmer,  closing  at  21c.  for 
choice  Western. 

Brazil  grades  of  coffee  have  had  only  a  limited  distributing 
sale,  tne  buying  being  of  a  hand  to-mouth  character.  There 
has  been  no  pressure  to  sell  and  prices  have  held  steady. 
Business  in  the  market  for  invoices  has  been  quiet,  but  val- 
ues have  been  fairly  well  maintained,  closing  steady  at  8J^c. 
for  Rio  No.  7.  Offerings  of  West  India  growths  have  con- 
tinued light  and  prices  have  been  unchanged  at  10@10J^c. 
for  good  Cucuta.  East  India  growths  have  been  quiet.  Spec- 
ulation in  the  market  for  contracts  has  been  quiet  and  prices 
have  weakened  slightly  under  a  continued  large  Santos 
crop  movement.  The  close  was  steady.  The  following  were 
the  final  asking  prices  : 

Oct 7-000.  |  Jan. 7«20o     May 7-40o. 

Nov..... 7'05o.    Feb 7-25o.    July 750o. 

Deo 7*l5o.  I  March 7'35c    Sept 7600. 

Raw  sugars  have  been  quiet.  The  small  supplies  that  have 
come  on  offer  for  prompt  delivery  have  been  taken  at  un- 
changed prices.  Tbe  close  was  weak  at  4^c.  for  centrifugal, 
96-deg.  test,  and  4^£c  for  muscovado,  59  deg.  test.  Refined 
has  been  dull  and  unchanged  at5*75c.  for  granulated.  Other 
staple  groceries  have  been  quiet  and  without  important 
changes. 

Kentucky  tobacco  has  had  only  a  limited  sale,  but  prices 
held  steady.  Seed  leaf  has  been  less  active  but  steady.  Sales 
for  the  week  were  1,425  cases,  as  follows  :  400  cases  1899 
crop,  Zimmers,  15^c;  200  cases  1898  crop,  Zimmers,  13}£@ 
14c;  250  cases  1899  crop.  Pennsylvania  seed  leaf,  12^c;  175 
cases  1899  crop  New  England  Havana,  16@50c;  300  cases 
1899  crop,  Wisconsin  Havana,  private  terms,  and  100  cases 
1898  crop,  Wisconsin  Havana,  13^c;  also  600  bales  Havana 
at  50c.@$l  10  in  bond  and  150  bales  Sumatra  at  75c.@$l  50  in 
bond. 

Straits  tin  has  continued  to  meet  with  a  slow  sale,  and 
under  limited  offerings  prices  have  weakened  to  27*75@28c. 
Ingot  copper  has  been  unchanged  and  steady  at  16  75@17c. 
for  Lake.  The  demand  for  lead  has  been  light,  but  pi  ices 
have  held  steady  at  4-37^c.  Spelter  has  been  steadier,  clos- 
ing at  4'10@4*  15c.  for  domestic.  Pig  iron  has  had  only  a 
small  sale  locally,  but  prices  have  not  changed  from  $13  00@ 
16  00  for  domestic. 

Refined  petroleum  has  been  unchanged,  closing  at  7*45c. 
in  bbls.,  4-90c.  in  bulk  and  875c.  in  cases.  Naph  ha  un- 
changed at  9-55c.  Crude  certificates  have  been  neglected. 
Credit  balances  have  been  steady  at  $1  10.  Spirits  turpen- 
tine has  had  only  a  limited  sale,  but  offerings  have  been 
light  and  prices  have  advanced  to  42J£@43c.  Rosins  have 
been  quiet  but  pteady  at  $1  42J^@l  4!l£  for  common  and 
good  strained.  Wool  has  had  a  slightly  better  sale  but  at 
irregular  prices.    Hops  have  had  a  fair  sale  at  steady  prices. 
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COTTON. 

Friday  Night,  October  19,  1900. 
The  Movement  op  the  URoi«,  as  indicated  by  our  telejrr .  ms 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  374  233  bales, 
against  329,121  bales  last  week  and  309,879  bale*  th»  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1900, 
1/01.228  bales,  against  1,54«,362  bales  for  the  samt  period  of 
1899  showing  sn  inorease  since  Seit  1   1900,  o'  54,bb6  bales. 


Receipt*  at— 

Galveston 

Bab.  Pass,  Ac. 
New  Orleans. 

Mobile 

Pensaoola,  Ac 
Savannah 

Brtmsw'b.&o 
Charleston... 

Pt.  Royal.&c 
Wilmington. . . 

Wash' ton,  &<• 

Norfolk 

N'p't  News,  Ac 

New  York 

Boston 

Baltimore... . 
PhUadel'a,  Ac 

Tot.  this  w»e> 


Sat 

Hon. 

Tuet 

Wed. 

Tkurt. 

7,321 

25,481 

9,873 

17,474 

15,389 

19.593 

25.761 

21,764 

26,857 

18,012 

l,b87 

3,518 

1,052 

1,10  J 

330 

9,»49 

11,697 

12,068 

7,335 

11,145 

2,629 

1,218 

2,?  91 

820 

1,776 

3,663 

3,C07 

3,705 

916 

319 

4.515 

5,906 

3,919 

3.8S2 

2,117 

1.400 

1.2(0 

SCO 

£00 

1,444 

1,797 

1,724 

701 

936 

433 

205 

130 

f  2,101 

80,018 

57,?  01 

59,115 

50.224 

Hr\. 

13,209 

2,178 


Tota 

88,746 

2,178 


20,232  H2.2  9 


1,322 
4,147 
8,648 
4,763 
10,461 

1,150 

53 

3,4-4 

1,94* 


2,696 

1,244 

£0 

75.574 


8,909 
4,147 

60,742 
4,764 

19,495 


l?,7f0 

53 

23.813 

1,948 

3,1(0 

9,2^8 

1,214 

818 

374.233 


The  following  snows  the  week  s  total  receipts,  tne  lotai  since 
Sept.1,1900  and  the  stock  to-night,  compared  with  last  yes  . 


1900. 

1899 

«i< 

(.A 

Receipts  to 
Oct.  19. 

Tkit 

Since  Sep 

Tkit 

Since  Sep. 

1900. 

1899 

week 
88,746 

1, 1900 
24  9.0P1 

week. 

87,817 

1,  18f  9 

495.809 

142,201 

Galveston 

172,300 

Sab.P.,&o. 

2,178 

5,  91 

1,2' 8 

6,551 

New  Orleai. 

132,219 

554,3m 

73,184 

381,8r2 

201,954 

276,164 

Mobile.... 

8,909 

c9,  49 

8.245 

44,700 

24,773 

31.543 

P'saoola.Ao 

4  147 

15.30 1 

9,S03 

25,275 

Bavao  nah 

60,742 

341, 189 

33.364 

283,5  "5 

102  057 

102,345 

Br'wiok.Ac 

4,76 

21,340 

6,14* 

29,481 

7,9  U 

12,2  3 

Charleston 

19,^95 

103  tf-  0 

11, 50  J 

86,"59 

25,o  67 

40.549 

P.  Royal.  A< 

10 

207 

.. 

Wilmington 

12.760 

122,829 

11,033 

90,774 

29,631 

15  08 

Wash'n,  Ac 

53 

188 

71 

E01 

Norfolk 

23.'  13 

118, 2-*^ 

17,213 

73,566 

27  393 

30,060 

N'portN.,A< 

1,943 

3.' 31 

396 

2,998 

8<2 

1 

New  York. 

3,' OO 

3  300 

50 

3,2  5 

37,175 

111.164 

9    98 

15,o5- 

2,142 

7.41* 

6  000 

18.00C 

Baltimore 

1,2*4 

3917 

1,187 

9,087 

3,2t8 

13.7^2 

Phlladel.Ao 

818 

3,(60 

933 

4  65.3 

4,386 

5  643 

Totals 

374,233 

1,601,228 

264  051 

1,516,362 

612  988 

828,832 

In  order  that  comparison  may  be  made  with  other  years 
we  Rive  below  the  totals  at  leading  ports  for  six  seasons. 


Receipt*  at— 

L900. 

i«yy 

1898 

1897 

1896 

I89f 

Galves'n.Ac. 

90.924 

8°,085 

139  8P9 

113.260 

80,841 

67.83  * 

New  Orleani 

132  219 

73,184 

74,777 

80,?8« 

104.758 

10l,9>i5 

Mobile 

8,909 

8.245 

12.914 

12,453 

15,781 

12,28. 

Savannah 

60.742 

33.364 

64,877 

6\20b 

37,242 

4i  6*3 

Chas'ton,  Ac 

19.49  > 

11.5i0 

4i,7o0 

23,  2 

21,227 

13,  26 

Wllm'ton,  A< 

12,-13 

11.104 

24.768 

18,567 

17.200 

10,0   4 

Norfolk. .. 

23.813 

17.213 

3*, 811 

31,20H 

33.688 

18  1   3 

N.  NewB,  Ac 

I,9<i8 

396 

?,647 

894 

9 '3 

11,440 

All  others. . 

23,370 

19,963 

26.926 

2%037 

18,911 

14,805 

Tot.  this  wk 

374,233 

264  054 

422  379 

370,541 

330,571 

295  438 

Sine*  sept 

1'01,2?8  1546,362 

1R62.299 

1781,0*5 

2006,302 

1369,821 

The  exports  foi  the  week  ending  this  evening  reaoh  »  t«  >  ] 
of  2K1.4f6  bales,  of  which  130.585  were  to  Great  Britain  27,100 
to  France  and  1<»3>01  to  the  rest  cf  the  Continent.     Belov 


are  the  exp 

orts  f ( 

)r  the 

week 

and  s 

inoe  Se 

Pt.  1, 

1900. 

Export* 

W««» 

Jlndtftt  Oct.  iy.  1W00. 
Bxportea  > 

Irtm  8e»t   l  1900.  to  Oct 
Bxvoi  <..«  lo- 

.  19.  1900 

*rom— 

Ortai 
Brim 

35271 

France 
6,981 

Conti- 
nent 

1*5 

lotai 

W««* 
45.857 

Ortal 
Britain 

76,9  <7 

Franct 

9,431 

Conti- 
nent. 

8,118 

loin 

Qalveiton. 

94  534 

Bab.  Pass.  &o. 

69? 

697 





4,603 

4,  03 

New  uneant 

80,948 

ie.i-37 

35.8-7 

83.672 

171.8*2 

72,e91 

102,2  8 

346,4-1 

Mobile 





7,0  fi 

7,022 

Pensaoola... 



3,881 

3.881 

6,871 

5,4*1 

11.M11 

8avatnittb.. 

10.610 

.... 

35,4  6 

46.099 

61.871 

6,150 

129,9 16 

187.0  7 

Brnnswlok  .. 



... 

7,083 

7,0  <8 

Charleston 

.... 

7,018 

7,018 

36,, 10 

23,393 

60.138 

Port  Boyal 

.... 

Wtlmlnifton  . 

8.051 

9,2.  0 

17,301 

36,218 

62.651 

99.709 

Norfolk..     . 











N'port  N.,  &o 

l.«?4 



l.fl?4 

1,|>3M 

i."88 

New  York. 

15375 

1.282 

7/45 

24, bO! 

61,110 

8,135 

35,142 

8»,396 

Boston    . . . 

XS.fOl 

600 

2",  104 

7:v9  i 

6.10 

74,V!88 

Baltimore. 

s.osa 

1,7 1« 

4,794 

18,6^8 



6,401 

19.074 

Philadelphia 

...... 







San  K  ran..  Ao.. 













Total.      .. 

180  5r6 

27,100 

103.801 

261.486 

633,672 

fo,607 

377,606 

1,00',*5 

Total.  1899. . . . 

68,881 

2H.S23 

b0.8»7 

187,6(1 

411,716 

137.730 

409.110 

968,666 

In  addition  to  above  exports,  our  telegrams  to-night  also 
<ive  us  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
Hew  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows,  Produce  Exchange  Building. 


Oct.  19  at 


•lew  Orleans. . 

Jalveston 

tavannah ..... 
liar les ton .... 

doblle 

Norfolk .... 

Jew  York 

•ther  ports... 


Total  1900. 


Total  1899. 
Total  1898. 


on  shipboard,  mot  oi.kabki    f<>b- 


6reat 
Britain. 

11, 9  U 

3  94i 
3,i00 

12,' 90 

8,500 

None. 

f-  O 

11,000 

83,652 

87.440 
liO  485 


France. 

4. Ml 

22,020 

8,0o0 

iSont. 

None. 
None. 
None. 
None. 

31,531 

31,545 
43,5   5 


Other 
Foreign 

13,966 

21,  86 

l.\570 

2,00> 

f  ,000 

Nuu». 

e00 

12  000 

70,822 


Ooasi 

wite. 

114 
4,800 

None. 
N  >ue 
16,000 
.Mont. 
None. 

20914 


81.731    ?0,2K4 
112,172   25,"14 


roioi. 

30*12 
8  ,147 
2^7'> 
14.  90 
13,c00 
16,0oo 
1,100 
23,000 

209,919 

22  ",»73 
3   1216 


btawing 

ttock. 


171,442 
57.7-4 
7\4  87 
10  577 
11273 
li  93 
3-.075 
29,068 

403  069* 

601,8*9 
601,797 


Speculation  in  cotton  for  fu'ure  delivery  has  b^n  fairly 
acnve.  Eirly  in  the  week  the  tendency  of  pnc-s  was  down- 
ward. S-lling  by  speculative  h  aiders  continued  a  fea  ure. 
Developments  generally  were  agaiost  tie  market.  Tue  Eng- 
lish maihet  failed  to  show  any  stability,  being  unfavorably 
i  fluericed  by  a  continued  heavy  movement  of  tte  crop,  free 
offerings  from  the  Sooth,  large  export  clearances  and  favor- 
aole  weatner  in  tbe  cotton  belt.  Oq  Wednesday,  however, 
there  developed  a  steadier  tone,  iniicitions  beinar  that  the 
pel'ing  pie-sure  was  largely  over  in  both  the  N  w  York  and 
Liverpool  markets.  Privae  a1  vices  rec«iv-d  from  the  latter 
market  stated  that  the  offerings  from  tbe  S  >nth  were  smaller, 
which  wan  taken  as  an  indication  that  planters  were  less  dis- 
p  is-vi  to  sell  on  the  lover  bas's  of  values  Pieiicti>ns  of 
colder  weather  io  the  cotton  belt  and  fear  of  frost  also  had  a 
steadying  influence.  Thursday  th^re  was  a  firmer  market 
during  early  'Change  on  strooger  advices  from  Liverpool  and 
repoits  of  frt*t  in  the  northeastern  se  tion  of  theco»ton 
belt.  Indications,  however,  were  for  a  higher  temperature, 
and  tbis,  coup'ed  with  a  continued  full  cr  >p  m  >vement,  had 
a  weakening  inflaer  ce  later  iD  the  day.  Ton»y  the  market 
opened  8'eadir-r,  reflecting  firmer  foreign  advices  thaa  gen- 
erally expected.  Sunsi-qu-ntlv,  how-ver,  a  report  issued  by 
the  Agncul  ural  Bur<-aa  p  aeiog  the  loss  10  tne-  T  xas  crop 
by  the  recent  hurricane  at  equal  to  or  ly  68,000  ba'es  and 
warmer  weather  in  the  South  Lai  a  w  eak<-ning  ii  flueuce. 
Du-ing  the  late  trading  there  was  some  buying  r»y  th.rs  to 
covrr  contracts,  induced  by  the  movement  of  tne  crop  being 
slightly  under  expectations,  and  the  lom  was  partially  recov- 
ered. The  close  was  steady,  with  prices  unchanged  to  2 
points  lower  for  the  day  Cotton  on  the  spot  has  declined, 
closing  at  to%c.  for  middling  upland* 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


DPLANU8. 


jtood  Ordinary, 
jow  Middling.. 

middling 

*ood  Middling. 
*1<ld)ln«  Fair. 


sat 

936~ 
lO 

107.« 
io% 

113,* 


fiou  Tuet-   Wed    Tfc.    FrI. 


93 

9  3U 
10>4 

10"*, « 
11 


9 

9% 

10     . 
1.3£ 

10  3 


A 

9=8 

10  i« 

10*8 
10  3l6 


8  Ts 
9s 
9'*i» 
1014 
0  ilf 


OUL.F. 


*ood  Ordinary. 
,ow  Middling.. 

diddling 

♦ood  Middling. 
'Irldllru?  Fair 


95s 

10H 

10"ie 
li 
117,  „ 


iTlou  Tue? 


97 


IO' 


9H 
9'8 
lO^     10>  . 

Iul8,a  luOj, 
11*4      'IH.. 


Wed 

9V 

9^8 
1<>  id 
l0»8 
Hi. 


Tb 


9% 
10-  » 

10  6  ? 


8U,8 
9  V 

lOhg 
lQifl 

FrI. 


8  5 

»»i« 
10 

105,6 
10% 


16 


8TAINKU. 


jOvi  Middling... 

Middling.     

«trlot  Middling 

K>or1  MldrtllTiffTlnsred 


Sat.     Hon  rues    Weu    Tb      Frl. 


9»i< 
10 

103, 

10t,« 


8*8 

l8  *" 
IOI4 


9»ii 
9'3,« 

10     s 


8H-, 

9»8 

9  •>,. 

10"  « 


8»  « 

91* 

9a 


9'5  e    9% 


The  quotations  for    middling   upland    at   New    York    on 
Oct.  19  for  eaoh  of  the  past  32  years  have  been  as  follows. 


.900 o. 

i  899 

898 

997 

896 

1895 

1894 

833  


9\ 
63  6 

715^ 

9>« 

5'&i« 
8^i« 


1892. ...o.   8i« 

1891 85,,, 

1890 10i4 

1889 109,6 

1888 9* 

1887 9»16 

1886 9"i„ 

18S5 91316 


1884, 


.0.  9  6 


18 


1883 10»  6 

1882 1UU 

1881 li** 

1880 lis  8 

1879 lO^e 

1878 .10 

1877 11516 


1876....0.10*8 

1875 14»4 

1874 15i8 

1873 16*8 

1872 193b 

1871 191* 

1870 ltiifl 

1869 26% 


Note.— On  Oct.  1, 1874,  grades  of  ootton  as  quoted  were  changed, 
anoordlng  to  the  new  classification  Middling  was  on  that  day  quoted 
s&o.  lower  than  Middling  of  the  old  olasslf)  cation. 

MARKET    AND   SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 

week  are  indicated  in  the  following  statement.      For  the 

oonvenience  of  the  reader  we  also  add  columns  which  show 

at  a  glance  how  the  market  for  spots  and  futures  closed  on 

ame  days. 


spot  markbt 
Closed. 

Futures 
Market 
Olose'D. 

h*i.hs<ih  weiri  4,i.Mh»u'j. 

Ex- 
port. 

Oon- 
tump. 

33 

101 
2i9 

126 

486 

Oon 

tract. 

ico 

200 
200 

500 

Total. 

Saturday .. 

Monday 

Tuesday ... 
W- one«da> 
Tliursday. 
Friday 

Ehsv  at  3,».  dec. 
yuint  at  3j„  dec. 
-vu  let 

ymei  at  ^  deo  . 
<^uiet  at  3,8  060. 

W.  ;iU 

W.'iU 

Kasy 

B'rl\  steady. 

39 
•202 
219 
126 
?00 
200 

986 

_ 
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The  Visible  supply  of  Cotton  to-night,  as  maae  up  Dj 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  wel) 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re 
turns,  and  consequently  all  European  figures  are  brought  dowr 
to  Thursday  evening.  But  to  make  the  total  the  complett 
figures  for  to-night  (Oct.  19),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1900.  1899.  1898.  1897 

162.000     703,000     530  000     288  000 
16,000 


Stock  at  LiTerpool bales 

■took  at  London.... 


178,000" 
15,000 


Total  Great  Britain  stock 
Stook  at  Hamburg............. 

Stock  at  Bremen 65,000 

Stook  at  Amsterdam.... ......         

Stock  at  Rotterdam 200 

Stook  at  Antwerp 4,000 

Stook  at  Havre 27,000 

Stook  at  Marseilles 2.000 

Stook  at  Barcelona 17,000 

Stook  at  Genoa 6,000 

Stook  at  Trieste 2,000 

Total  Continental  stocks . . 

Tetal  European  stocks.... 
India  cotton  afloat  for  Europe 
Amer.  cotton  afloat  for  E'rope 


3.000  3,000 


706,000 

27,000 

121.000 

2,000 

200 

4,000 

135,000 

5,000 

60,000 

13.000 

12.000 


53^,000 
17,000 
61,000 

1,000 
300 

7,000 
74,000 

4,000 
27,000 
23,000 
17,000 


4,000 

2t*2.<  00 
11  000 
38.0  0 

1.000 
300 

6,000 
53,000 

4,000 
27,000 

4.0  0 

8.000 


133,200      379*00      23i,3«KJ      152  3<>0 


Egypt.  BrazU.&c.aflt.for  Efpe 
Stook  In  Dnited  States  ports.. 
Stook  In  D.  8.  interior  towns. 
United  States  exports  to-day 


3i6*O0 
48,000 

689.000 
28.000 

612.988 

S  4,401 
31,<  52 


1,0 15.200 

5.000 

532,000 

45.000 

82^,832 
58  ".738 
*0.   10 


76*,3O0 
2^,000 

645,000 
24,000 

923,'  13 

47«. 93i 
64,65? 


41+.'  0 
11.000 

605,0  0 
5*9.(00 

699  3 i  5 

32^  5^6 
45  40 


Total  visible  supply 2,09s»,64.L  3.09j.0io  29^*.90i  2,169  598 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
Amencan— 

Liverpool  stook bales.  107.000  644,000  454.000  210.000 

Continental  stooks 115.000  328,000  171.000  107,000 

Amerloan  afloat  for  Europe...  689.0O0  f-32,000  645.000  605,000 

United  States  stook 614,-88  8*8.832  923  013  69 ',315 

United  States  interior  stooks.  374  401  581.738  476  932  3^5..">7tt 

United  States  exports  to-day..  31,032  2')  310  6i,*57  45,407 

Total  Amerloan 1.9z9,4il  2,934,880  2,734  6o2  1,992.298 

Bast  Indian.  Brazil,  4c.-  • 

Liverpool  stook 55,000  59,000  76.000  78  000 

Londonstook 16,000  3.000  3.000  4,000 

Continental  stooks 23,200  51,200  60  300  45,300 

India  afloat  for  Europe 48,000  5  000  25,000  ll.KOO 

Bgypt,  Brazil,  &c,  afloat 28.000  45,000  24,000  33.000 

Total  East  India,  &o 170,2tO     163,200      i8«3O0     17  ,'«0'i 

Total  Amerloan 1,929.441  2,934.880  2,734  60  .»  1,992  293 

•«^?,tal  ^slble  supply 2,0^,641  3,098,0 10  ^,922,902  2,169  599 

Middling  Upland,  New  fork..         9*o  7%o. 

Egypt  Good  Brown,  Li verpool  7  "s  1.  61 , .  d. 

Feruv.  Rough  Good,  Liverpool  7'.«d.  Nom'J. 

Broach  Fine,  Liverpool.......  e^d  4i^d 

Tinnevelly  Good,  Lfverpool...  se^d.  3i»\U. 

1ST  The  imports  into  Continental  ports  the  past  week  have 
been  57,000  bales. 

The  above  figures  Indicate  a  decrease  in  the  cotton  ii 
signt  to-night  of  993,439  bales  as  compared  with  the  sam< 
!r*  .  JoX?'  a  lo88  of  823,261  bales  from  the  corresponding 
date  of  1898  and  a  decline  ot  69,957  bales  from  1897. 


—      AO  — ■ 

51fl3. 

4»i,d. 

6isud. 

3&16d. 

3i16d. 


6^0 
4i°i6d. 

6^d. 

3\d. 
Si3ltd. 


AT  the  Interior  Towns  the  movement — that  ie  the  receipts 
'or  the  week  and  since  September  1,  the  shipments  for  the 
veek  and  the  stocks  to-night,  and  the  same  items  for  the 
torresponding  period  of  1899— is  set  out  in  detail  below. 
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The  aoove  totals  snow  tnat  tne  interior  stocks  nave  in' 
rreased  during  the  week  70,533  bales,  and  are  to-night  207,337 
bales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  38,698  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept,  1. — 

We  give  below  a  statement  showing  the  overland  movement 

'or  the  week  and  since  Sept.  1,  as  made  up  from  telegraphio 

eports  Friday  night.     The  results   for  the   week  ending 

Oct.  19  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1900. 

1899. 

October  19. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shipped — 
Via  dt.  Louis......  ............. 

Via  Paduoah.. ....... ........... 

33,177 

7,1«8 
500 
937 
3/6- 
1,8^9 
3,4bl 

50,949 

14,460 

3,298 

795 

18.553 

32  39G 

95,042 
24,8   4 
1  36'* 
6.V37 
9.430 
4,80 
9,713 

151,444 

26,558 

12.099 

6,809 

45,466 

105,978 

32/05 

l),43l 

4*5 

11,*78 

5.441 

3,738 

65,068 

4312 
2,247 
2,743 

9,302 

55,766 

109,494 
37.718 

1,149 

Via  Rook  Island 

795 

Vianinoinnati 

47,349 
19.455 

Via  other  routes,  Ac..... ...... .. 

17,885 

233,845 

Deduct  shipments— 
Overland  to  ft.  Y..  Boston,  Ac . . 

24,424 

6,141 

17,201 

47,766 

Leaving  total  net  overland*.. 

IS  6,079 

1  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
ais  year  has  been  32.396  bales,  against  55,766  bales  for  the 
veek  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
verland  exhibits  a  decrease  from  a  year  ago  of  80,111  bales. 


In  Sight  and  Spinners' 
Takings. 

1900. 

1899. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

leoeipts  at  ports  to  Oot.  19 

<Tet  overland  to  Oct.  19 

374,233 
32,3Hfc 
28,000 

434  6?9 
70,533 

505,162 
29,742 

I,f01.?2« 
10   .978 
1   6,000 

1,903,206 
329,774 

2,232.980 
1P3.499 

264,054 
55.766 
2S.0L0 

347,820 
5\ 402 

405,222 
84.3«2 

1,546^62 
186,079 

Southern  consumption  to  Oot.  19. 
Total  marketed 

201,000 
1,933.441 

338,555 

Came  into  sisrht  during  week. 
Total  In  sight  Oct.  19 

•Jorth'n  spinners  tak'gs  to  Oct.  19 

2,27i",996 
323,068 

In  1898  the  week's  movement  into  signt  wat  569.45J  bales; 
in  1897  reached  465,464  bales;  in  1896  was  415.061  bales  and 
in  1895  was  423,'  OS  bales.  The  totals  since  Sept.  1  in  the  same 
years  were  2,560,316  bales  in  1898;  2,375,339  bales  in  1897; 
2,669,258  bales  in  1896  and  1,946,485  bales  in  1895. 
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Quotations  fob  Middling  Cotton  at  Other  Markets.  - 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

CLOSING  QUOTATIONS  FOB  MIDDLING  COTTON  ON— 

Oct.  19. 

Satur. 

Mon. 

Tut*. 

Wednes. 

J7iur#. 

Fri. 

Galveston... 

9% 

9«8 

938 

9% 

9*8 

9% 

New  Orleana 

93i 

9** 

96,6 

9H 

»316 

93i6 

Mobile 

9J* 

93s 

9*4 

9 

9 

9 

Savannah. . . 

934 

9*2 

9*4 

9% 

9»8 

9»8 

Charleston. . 

94} 

9i« 

9H 

9H 

9>4 

9>4 

Wilmington. 

10"4 

P58 

9ifl 

9>4 

914 

9i4 

Norfolk 

978 

9>fl 

913 

9718 

938 

938 

1<W16 

10 -16 

10*4 

10  ,6 

101  6 

^5lB 

Baltimore . . 

IOHj 

10*4 

10ie 

10 

9% 

934 

Philadelphia 

10'1,6 

lOSi 

10^6 

105, 8 

10^,6 

10 

Augusta 

9h 

9»i« 

93e 

94» 

94i 

91* 

Memphis.... 

9l&lft 

91516 

9>h6 

9he 

9m 

9X4 

St.  Louie.... 

10 

9  316 

958 

9>* 

939 

9516 

9is16 

e9ia 

9&ia 

9% 

9% 

9 

Cincinnati.. 

10V 

10«« 

10  >« 

10 

10 

Louisville... 

1038 

103s 

934 

t>\ 

9% 

934 

Athens.... 95  6 

Atlanta 9*s 

Charlotte 938 

Columbus.  Ga.  9^4 


Oolumbus.Miss 

Eufaula 

Little  Rook....     8S4 
Montgomery...     9316 


Nashville......  9*8 

Natchez 9 

Raleigh 9 

Shreveport 878 


Weather  Reports  by  Telegraph.— Reports  to  us  this 
evening  by  telegraph  from  the  South  indicate  that  generally 
the  weather  has  been  favorable  during  the  week.  As  a  result 
picking  has  made  very  good  progress,  and  our  advices  denote 
that  in  some  sections  it  is  nearing  completion,  and  at  a  few 
points  has  already  been  finished. 

Galveston,  Texas.— Picking  is  well  advanced  over  the  State 
and  wiih  favorable  weather  should  be  completed  earlier  than 
usual.  Pickers  are  scarce  in  some  localities.  Rain  has 
fallen  on  one  day  of  the  week,  to  the  extent  of  one  hundredth 
of  an  inch.    Average  thermometer  75,  highest  82,  lowest  68. 

Abilene,  Texas.—  There  has  been  raia  on  two  days  during 
the  week,  the  rainfall  reaching  one  inch  and  eighty-four 
hundredths.  The  thermometer  has  averaged  70,  the  highest 
being  84  and  the  lowest  56. 

Brenham,  Texas.  —We  have  bad  no  rain  during  the  week. 
Thermometer  averaged  69,  ranging  from  53  to  84. 

Corpus  Christi,  Texas.— We  have  had  rain  on  two  days  of 
the  past  week,  to  the  extent  of  forty-four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  64  to  80,  averaging 
72. 

Huntsville,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  eighteen  hundredths  of  an  inch. 
The  thermometer  has  ranged  irom  52  to  84,  averaging  68. 

Longview,  Texas. — Dry  weather  has  prevailed  all  the  week. 
Average  thermometer  68,  highest  84,  lowest  51. 

San  Antonio,  Texas. — We  have  had  rain  on  two  days  of 
the  week,  to  the  extent  of  ninety  eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  71,  the  highest  being  86  and 
the  lowest  56. 

New  Orleans,  Louisiana. — It  has  been  dry  all  the  week. 
Average  tht  rmometer  70. 

Shreveport,  Louisiana. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  67,  the  highest  being 
82  and  the  lowest  59. 

Columbus,  Mississippi. — Picking  will  be  'finished  by  the 
first,  of  November.  Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  74,  ranging  from  50  to  88. 

Leland,  Mississippi.—  It  has  rained  during  the  week  to  the 
extent  of  eighty  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  46  to  83,  averaging  61-3. 

Meridian.  Mississippi. — The  weather  has  been  clear  all  the 
week.  Picking  will  soon  be  completed.  Planters  refuse  to 
sell  at  present  prices. 

Vicksburg,  Mississippi. — Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  five  hundred  hs  of  an  inch.  The 
thermometer  has  averaged  64,  highest  being  80  and  lowest  53. 
Little  Rock,  Arkansas. — Picking  is  progressing  rapidly. 
There  has  been  no  rain  during  the  week.  The  thermometer 
has  averaged  64,  ranging  from  47  to  79. 

Helena,  Arkansas. — There  ha9  been  but  a  traoeof  rain  dur- 
ing the  week.  With  favorable  weather,  picking  and  market- 
ing have  progressed  rapidly.  The  thermometer  has  ranged 
from  45  to  80,  averaging  62. 

Memphis,  Tennessee.— The  weather  has  been  very  favor- 
able for  picking,  which  has  progressed  rapidly.  It  has  rained 
on  one  day,  the  rainfall  being  four  hundredths  of  an  inch. 
Average  thermometer  64,  highest  79'3,  lowest  48*2. 

Nashville,  lennessee.—'We  have  had  ideal  weather  for 
gatheiiog  the  crop  the  past  week.  The  thermometer  has 
averaged  61,  the  highest  being  78  and  the  lowest  44. 

Mobile,  Alabama. — Tbe  weather  has  been  favorable  the 
past  week,  with  no  rain.  Cotton  picking  has  made  good 
progress  and  in  some  sections  is  nearing  completion.  The 
thermometer  has  averaged  69,  rangiDg  fiom  56  1 3  81. 

Montgomery,  Alabama. — Tbe  weather  is  delightfully  warm 
and  picking  is  nearly  completed.  The  recent  decline  of  a 
cent  a  pound  with  a  short  crop  in  this  section  has  caused 
many  farmers  and  merchants  to  hold  back  their  cotton.  It 
has  rained  on  one  day  during  the  week,  to  the  extent  of 
seventy  hundredths  of  an  inch.  Thermometer  has  ranged 
from  54  to  82,  averaging  66. 

Selma,  Alabama. — Dry  weather  has  favored  the  gathering 
of  the  crop,  which  has  made  good  progress.    There  is  some 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 
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disposition  on  the  part  of  planters  to  hold  their  cotton  for 
higher  prices.  Average  thermometer  70,  highest  87  and  low- 
est 48. 

Madison,  Florida.— There  has  been  no  rain  the  past  week. 
Receipts  of  cotton  are  very  light.  The  thermometer  has 
averaged  70,  the  h'ghest  being  85  and  the  lowest  54. 

Savannah,  Georgia.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  being  twenty-three  hundredths  of  an  inch. 
The  taermometer  has  averaged  67,  ranging  from  52  to  80. 

Augusta,  Georgia.— Lower  prices  have  checked  the  move- 
ment of  cotton.  Local  mills  are  buying  more;  but  exporters 
less.  We  have  had  rain  on  two  days  of  the  week,  the  rain- 
fall reaching  thirty- seven  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  44  to  80,  averaging  63. 

Charleston,  South  Carolina. — Rain  has  fallen  on  two  days 
of  the  week,  to  the  extent  of  one  inch  and  seventy-three  hun- 
dredths.   Avrrage  thermometer  66,  highest  78,  lowest  55. 

Greenwood,  South  Carolina. — Farmers  are  through  pick- 
ing. No  top  crop  has  been  made  in  this  section.  Light  frost 
on  Tnursday  morning.  We  have  had  rain  on  two  days  dur- 
ing the  week,  the  precipitation  being  one  in  h  and  twenty- 
eigbt  hundredths.  Thermometer  has  averaged  58,  ranging 
from  51  to  68. 

Charlotte,  North  Carolina. — We  have  had  rain  on  one  day 
of  the  past  week,  to  the  extent  of  twenty-five  buniredths  of 
an  inch.  Tne  thermometer  has  ranged  from  42  to  78,  aver- 
aging 60. 

English  Cotton  Industry  and  Cotton  Crisis.— In  our 
editorial  columns  to-day  will  be  found  an  article  under  the 
above  caption  by  our|*pecial  Manchester  correspondent. 

Jute  Butts,  Bagging,  &c— There  has  been  a  very  light 
inquiry  for  jute  nagging  during  the  week  under  review,  but 
at  unchanged  quotations,  viz.:  7%c.  for  \%  lbs.  and  8c.  for 
2-lbs.,  standard  grades.  Car-load  lots  of  standard  brands 
are  quoted  at  8@8^e.,  f.  o.  b.,  according  to  quality.  Jute 
butts  continue  dull  and  nominal  at  l^c.  for  paper  quality 
and  2%c.  for  bagging  quality,  new  crop. 

Alexandria  Receipts   and  Shipments  op  Cotton.— 


Alexandria,  Egypt, 
October  17. 

1900. 

1899. 

1898. 

Receipts  (cantars*)... 

200,000 
55 1 ,000 

320  000 
956,000 

230.000 

Sinoe  Sept.  1 

619,000 

This 
week. 

Since 
Sept.  1. 

TMs 

week. 

Since 
Sept.  1. 

Tkit 
week. 

Since 
Sept.  1. 

Exports  (bales)— 
To  Liverpool... 

3,ono 

4,000 

7,000 

22,000 
24,000( 

49,000 

12,000 
9,000 

37,000 
34,000 

13  000 
3,000 

16,000 

31 ,000 
31,000 

Total  Europe 

21,000 

71,000 

62,000 

A  oantar  is  98  pounds, 
t  Of  which  to  America  In  1900, 1,794  bales;  in  1899,  2,498  bales; 
In  1898, 1,802  bales. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  yarns  and  dull  but  steady  for  shirtings.  Merchants  are 
buying  very  sparingly.  We  give  tbe  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year 
for  comparison. 


1900. 

1899. 

32s  (Sop. 
Twitt. 

8*4  lbs.  Shirt- 
ings, common 
to  finest. 

Oott'n 

Mid. 

Uplds 

32s  Oop. 

Twist. 

8H  lbs.  Shirt 

ings,  common 

to  finest. 

Ooti'n 
Mid. 

Uplds 

Sp.  14 
"  21 
"   28 

Oct.  5 

"  12 
"  19 

d.        d. 
9»«  16  IOJ4 
9»fl  9  10>4 
93e  9  IOI4 

914  a  "O^ 
815l6a9^8 
8*4    <J>934 

a.   d.      a.    d. 
5  101*98    6 

5    9     98    4"s 
5    9    -98    4»a 
5    8    98    3 
5    61*98     I** 
5    6     98    0 

d. 

7532 
613lf 
66ie 

6 

S«8 

d.       d. 
6      ®6"»8 

6116®«16,f 
66,697l4 
67,6-9738 
671R9738 

671B@738 

a.    d.      s.    d. 
4    6    «7    3 
4    6    -97    3 
4    8    «7    4«* 
4    9    ®7    6 
4    9    -97    6 
4    9    »7    6 

d. 

39,6 

338 

327S3 

38isa 
3-% 

3^32 

Largest  Cotton  Cargo.— The  steamer  Irada  cleared 
from  Galveston  for  Liverpool  on  Saturday,  Oct.  13,  with 
the  largest  cargo  of  cotton  ever  sent  from  that  port.  Her 
cargo  consisted  of  26,120  bales  (including  7,800  round  bales 
counted  as  3,9J0),  weighing  13,875,000  pounds,  and  24  000 
bushels  wheat.  The  record  cotton  cargo  heretofore  carried 
from  the  United  States  was  23,814  bales,  on  the  steamer  Mil- 
waukee, which  cleared  from  New  Orleans  for  Liverpool,  Oct. 
30. 1897. 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reaohed  261,486  bales.  The  shipments  in  detail,  as  made  np 
from  mall  and  telegraphio  returns,  are  as  follows: 

Total  bales. 

New  York— To  Liverpool,  per  steamers  Bovio,  4,719 Cutto, 

3,798...  Iberian.  1,4?S> 9,946 

To  Hull,  per  steamer  Ohio.  1,440 1,440 

To  Manchester,  per  steamer  Calderon,  3.942  upland  and 

47  8ea  Island —  ■ 3,989 

To  Ha«re,  per  steamers  Massapequa,  450... Specialist,  675 

uplanland  15?  Sea  islani 1,282 

To  Bremen,  per  steamer  Grosser  Kurfurst,  5,306 5,306 

To  Hamburg,  per  steamers  Aberveldie.  50  ...Pretoria,  900        950 
To  Antwerp,  per  steau.ers  British  Queen,  349....8outh- 

wark  (additional). »8....Westerland,  942 1,389 

To  Genoa,  per  steamer  Manilla.  '200 20C 

Nbw  Ok  ba.n«    To  Liv-rpool    Oot.  13— Steamers  Louisianian, 

3.800;    R'mbraudt,  9,672 Oot.  18    8teamer    Hisper- 

ides,  10^00 23,97 

To  Belfast— Oot.  17— Steamer  Rathlin  Head.  6,976 6,97* 

To    Havre-Oot.    13    Steamer   Oriel,   8,875 Oot.    16— 

Steamer  Ashanti,  7,962 16,87 
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New  Orleans-( Concluded)-  *,»«*«  Total  bales. 

To  Bremen— Oct.  13    Steamer  Helgoland,  12,500. ..Oot.  i5 

— 8teamer  Asia,  6,550 10  050 

ToAntweip    Oot.  19 -Steamer  Afrloa.  1  100     1,100 

To  Gunoa-Oct.  15— Steamer  Mongiboilo  10,000 10,<  00 

To  Trieste- Oot.  19- Steamer  Styi la,  2,<t 00 ;\4(>0 

To  Venioe-Oot.  19-Steamer  Stvrla,  v\150  2,1^)0 

To  Tampioo— Oct.  18- Steamer  Hngin,  1.187 1,187 

Galv  iston—  To  Liverpool— Oot.  '3-Steamers  Irada    26,120; 

Paulina,  2  80  i Oot.  18— Steamer  Euekaro,  o,348 35,271 

To  H-tvre  -Oot.  11— Steamer  Madrileno,  -,941 ...     8,981 

To  Bremen—  Oct.  16    Steamer  R*<\  Cross,  443 4*3 

To  Hamburg    Oot.  I7— dteamer  Zylplia.  ' .162 1,162 

Corpos  Cukisti,  &c— To  Mexico,  per  railroad,  597 597 

Phwbacola-To  Brmn^n  -Oot.  12 -Steamer  Oapenor,  3,881 3,881 

8avann*h-To  Manohester Oct  15— Sream«r  Ynstor,  1,520 

upland  and   10  Sea  Island-Oct.  17-Steamer   Ardova, 

7, n«y  upland  and  1,141  Sea  Island 10,620 

To  Bremen- Oot.  13 -Stealers  HighflRld,  6,350; J  Newby, 

6,3t)0  ...Out.  15— Steamer  Cycle.  10,742 23,392 

To  Baroelona— Oct    15— Steamers  Lealta,  3,475;    Leven, 

4.650 7,925 

To  Oenoa— Oct.  15-8teamers  Lealta,  200;  Manin,  3,359...      3,559 

To  Trieste    Oo.  15— Steamer  Manin,  600 600 

Charleston— To  Sremeu— Oct.  i7— Steamer  Daveutry,  7,048.     7.048 
Wilmington— To  Liverpool— Oct.  16— Steamer  Velleda,  8,0il.     8.051 

To  Bremen— Oct.  13-8teamer  Oscar  II.,  9  250 9,250 

Newport  News— To  .Liverpool— Oct.  16— Steamer  Rappahan- 
nock, 1.634 1,634 

Boston -To   Liverpool— Oct.  9— Steamer  Winifredian,  8.405 

Oot  12— Steamer  Ivernia,  8.730  ...Oct   13-Steam«r 

Michigan,    2,318 Oct.    16— Steamer    Commonwealth, 

6.091.  25,604 

To  Rotterdam— Oct.  13-Steamer  Cebriana.  c00 500 

Baltimore    To  diver pool— Oct.  10—  Steamer  Indore,  3,0d2...     3,0-<2 
To  Hamburg -Oot.  11— ateamer  Bethania,  1,712 1,712 


Total 261,486 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Fri. 


Liverpoool c. 

Havre e. 

Bremen,  Nov c. 

Hamburg c. 

Amsterdam c. 

Rotterdam c. 

Reval,  v.Br-Hamc. 

Do     t.  Hull...c. 

Do    v.  St.  Pet.e. 

Genoa c. 

Trieste,  asked... c. 
Antwerp..... ....c 

Ghent,  v.Antw'p.  c 


Salur. 

Mon. 

Tues. 

Wednet. 

Thurs. 

30 

30 

30 

30 

30 

50* 

50* 

50* 

50* 

50* 

45 

42^3 

42% 

42^ 

42^3 

40 

37% 

37% 

37% 

37% 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

55 

55 

55 

50 

50 

52% 

52ia 

52% 

47% 

47% 

52% 

52% 

52% 

47% 

47ia 

55 

52% 

52% 

52% 

52% 

55 

55 

55 

55 

55 

37% 

35 

35 

35 

35 

44 

41 

41 

41 

41 

30 

50* 

42% 

37% 

50 

50 

50 

47% 

47 % 

52% 

55 

35 

41 


Quotations  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
*  And  5  per  oent 

Liverpool. — By  oable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stooks,  &c,  at  that  port, 


Oct.  19. 

37,000 

2,600 

300 

32,000 

7,000 

52,000 

162,000 

107,000 

74,000 

68,000 

373,000 

353,000 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  whloh  American......... 

Amount  afloat 

Of  which  American 


Sept.  28 

Oct.  7. 

Oct.  12. 

17,000 

34,990 

36,000 

800 

3  330 

2,200 

200 

570 

500 

12,000 

28,2?0 

29,000 

2,000 

4,600 

fl.000 

2^,000 

34.3H0 

45,000 

180,000 

171,680 

148,000 

123,000 

114,570 

91,000 

45,000 

29.748 

25,000 

86,000 

19,934 

19,000 

63,000 

110,000 

276,000 

49,000 

97,000 

25b,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Oct.  19  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market, 
1:45  p.  h. 

Mid.  Upl'ds. 

Bales 

Bpeo.  &exp 


Futures. 

Market, 
1:45  p.  h. 

Market 


ffarket,   ) 
4  P.  M.     \ 


Sat'day. 


Quiet. 


4,000 
400 


Easy  at 

6-i<  «i6  64 

decline. 


Quiet. 


Monday 


More 
demand. 

51S18 

7.000 

500 


Irregr.  at 

1-64  "  V-64 

decline. 

Quiet  bui 
steady. 


Tuesday. 


Moderate 
demand. 

5% 

5,000 

500 


Irreg.  at 

8  64  @  9-64 
decline. 

Quiet  but 
steady. 


Wed' day 


Moderate 
demand. 

521 32 

6,000 
500 


Steady. 


Very 
steady. 


Thursd'y 


Moderate 
demand. 

51932 

6,000 
500 


Br'lyst'dy 

1  64  m  2  t» 

decline. 


Easy. 


Friday 


Quiet. 


5% 

6,000 
500 


Irregular. 


Easy. 


The  prioes  of  futures  at  Liverpool 
below.  Prioes  are  on  the  basis  of 
clause,  uo leas  otherwise  stated. 


for  each  day  are  given 
Uplands,  Low  Middling 


12*2 
P.M. 


Ootober 

Oot.-iNov... 
Nov.-Dec 
Deo.- J  an... 

Jan.-Peb.... 
Feb.-Moh.. 
Moh.- April. 
April  May 
May-  rune. 
June-July.. 
July  Aug... 
Aug   Sept. 


Sat. 

Oct.  13. 


d 
5  35 
5  23 
5  17 
5  13 
5  12 
5  10 
5  08 
5  07 
5  05 
5  03 
5  03 
461 


1 
P.M, 


d. 
5  34 
5  20 
5  14 
5  12 
5  09 
5  07 
5  05 
5  04 
5  03 
5  02 
5  00 
4  5*. 


mon. 

Oct.  15. 


1:45 

P.M 


d. 
5  24 
5  13 
5  0? 
5  05 
5  04 
5  02 
4  64 
4  t>3 
4*2 
4  60 
4  *9 
4  53 


4 

P.M. 


d. 
5  24 
5  14 
5  10 
5  07 
5  <>5 
5  03 
501 
5  00 
4  63 
4  6<! 
4  60 
4  55 


Tues. 
Oct.  16. 


1:45     4 

P.  M.  P.  M. 


d. 
5  14 
5  04 
5  00 
461 
4  60 
4  58 
4  56 
4  55 
4  54 
4  52 
4  51 
4  4f> 


d. 
515 

50 
5  03 
5ui 
4  63 
4  61 
4  59 
4  58 
4  57 
4  56 
4  54 
4  49 


"Wed. 

Oct.  17. 


1:45 

P.M. 


d. 
5  22 
5  12 

5  08 
5  05 
5  03 
5  01 
4  t>3 
46 
4  61 
4  60 
4  59 
4  53 


4 
P.M. 


d. 

5  25 
5  15 
5  11 
50 
5  07 
5  05 
5  03 
5  02 
5«'l 
4  64 
4  6* 
4  57 


Tliurs, 

Oct.  18 


1:45 

P.M. 


d. 
5  31 
5  17 
5  11 
5  OH 
5  05 
5  0i 
501 
50' 
4  62 
4  61 
4  59 
4  54 


4 
P.M, 


d. 

5  26 
5  13 
5  0* 
5  05 
5  03 
5  01 
4  62 
461 
4  60 
4  59 
4  5- 
4  52 


Fri. 

Oct.  19. 


1:45  4 

P.M.  P.M. 


d. 

5  28 
5  l.i 
5  10 
5  07 
5  04 
5  02 
50i 
4  63 
4  62 
461 
4  59 
4  54 


d. 
5  24 
5  13 
5  07 
5  05 
5  03 
5  00 
4  62 
4  61 
4  60 
4  59 
4  58 
4  52 


BREADSTUFFS. 

Friday,  Oct.  19,  1900. 

A  dragging  market  has  continued  to  be  experienced  for 
wheat  flour.  The  tendency  of  prices  for  the  grain  has  been 
downward,  and  values  for  wheat  flour  have  weakened  in 
sympathy.  Aside,  however,  from  a  moderate  demand  from 
the  West  Indies,  business  h*s  been  slow.  J^bfrrs  generally 
have  been  iu different  buyers,  as  there  have  been  no  develop- 
ments of  a  character  to  induce  extensive  purchases,  and  export- 
el  s  also  have  had  few  orders.  Rye  flour  has  had  only  a  jobbing 
sale,  but  as  offerings  have  been  light  prices  have  been  well 
maintained.  Corn  meal  has  been  quiet  and  prices  have  weak- 
ened slightly.  Buckwheat  flour  has  been  in  small  supply  for 
prompt  de  ivery  and  better  prices  have  been  paid. 

Speculation  in  wheat  for  future  delivery  has  been  without 
snap  and  tbe  tendency  of  prices  has  continued  downward. 
Weather  conditions  in  the  West  and  Northwest  have  been 
favorable.  The  crop  movement  has  been  increasing,  and  the 
indications  point  to  a  further  increase  in  the  receipts,  which 
at  present  are  running  equal  to  last  year.  The  statistical 
position  has  continued  against  the  marker.  The  visible 
supply  statement  showed  a  material  increase,  and  it  is  now 
about  10,000,000  bushels  in  excess  of  last  year.  The  amount 
of  wheat  on  passage  to  Europe  also  made  a  considerable 
gain,  due  to  the  large  world's  shipment— of  which  Russia  was 
a  literal  contributor.  During  the  latter  part  ot  the  week 
advices  were  received  from  Argentine  reporting  damage  to 
the  growing  wheat  crop  in  that  country  by  exces-ive  rains, 
but  as  the  trade  has  not  been  disposed  to  take  these  reports 
seriously,  they  have  had  no  decided  influence  upon  the  mar- 
ket. The  export  business  has  been  moderately  active,  but 
the  bulk  of  the  busim  ss  has  been  at  out  ports  and  direct  from 
the  interior.  Frioes  have  declined  with  futures.  To-day 
there  was  a  firmer  market,  reflecting  steadier  foreign  ad- 
vices and  small  shipments  from  Argentine.  The  spot  market 
wrs  firmer  but  quiet.  The  sal-s  for  export  here  and  at  out- 
ports  were  136,000  bushels,  and  there  were  rumors  of  addi- 
tional sales. 

2  BED  WINTER  IN  NEW    YORK. 

Fri. 

79% 
77*8 
79% 

823s 
82ia 


DAILY  CLOSING  PBICE8  OF  NO. 

Sat. 

Cash  wheat  f.  0.  b 80*4 

Oot.  delivery  In  elev 78  58 

Dec.  delivery  In  elev 80% 

March  delivery  in  elev..    84% 
May  delivery  In  elev 84 


Tues. 

79H 

77% 

79% 

83 

83i4 


Wed. 

79% 

77ia 

7934 

83 

83*8 


Thurs. 
7013 
77 
79 

823s 

82i2 


Mon. 

78% 

77 

7939 

82% 

82% 

DAILY  CLOSING  PRICES  OF  NO.  2  SPRING  IN   CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Oot.  delivery  In  elev 74%  73*8  73%  7334  73  7314 

Nov.  delivery  in  elev 75is  73%  7438  7414  735s  73% 

Dec.  delivery  in  elev. 75 78  74ia  75^  75  7*%  74% 

Indian  corn  futures  have  been  quiet,  and  there  has  been 
an  easier  turn  to  values,  with  the  weakness  most  pronounced 
on  the  nearby  deliveries.  The  receipts  at  interior  points 
have  been  fairly  large,  and  the  visible  supply,  as  reported 
on  Monday,  showed  an  increase  for  the  week  of  nearly 
2.000,000  bushels.  Country  offerings,  according  to  the  ad- 
vices received  from  the  West  have  been  freer,  and  speculative 
holders  have  shown  more  of  a  disposition  to  liquidate 
their  accounts;  still  there  has  been  no  aggressive  selling. 
The  spot  market  has  been  weaker  and  on  the  lower  basis  of 
values  a  fairly  large  export  business  has  been  transacted. 
To-day  there  was  a  quiet  market,  but  prices  advanced 
slightly  on  an  active  export  demand.  The  stock  market  was 
active  and  firmer.  The  sales  for  export  here  and  at  outports 
were  1,300,000  bushels. 

2  MIXED  CORN  IN  NEW  YORK. 
Mon.  Tues.  Wed.  Thurs.  Fri. 
48%  49i8  48ia  46%  47% 
463a  4614  46I4  45i4  45% 
42%  42»8  4214  41%  42i8 
41ia  41%  415s  413a  41% 
2  MIXED  CORN  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs.  Fri. 

40%  4118  40%         39%  3914 

37  5g  38i8  37%       37ia  37% 

351a  355a  35i4       S5%  353a 


DAILY  CLOSING  PRIOES  OF  NO. 

Sat. 

Oash  corn  I.  o.  b 49% 

Oct.  delivery  In  elev 46  58 

Deo.  delivery  in  elev 42% 

May  delivery  in  elev 41% 

DAILY  CLOSING  PRICES  OF  NO. 

Sat. 

Oct.  delivery  in  elev 41% 

Nov.  delivery  In  elev 38 

Deo.  delivery  in  elev 35% 


Oats  for  future  delivery  at 
quiet,  but  prices  have  held 


the  Western  market  have  been 
steady.  Some  of  the  leading 
operators  have  been  reported  as  being  moderate  buyers,  ap- 
parently for  investment  accoanr,  and  this  demand  has  held 
the  market  despite  the  weaker  diift  to  values  for  other  grain. 
Locally  the  spot  market  has  been  quiet,  and  there  has  been 
a  fractional  decline  in  prices.  To-day  the  market  was  quiet 
but  steady. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK. 

Mon.     Tues.      Wed.    Thurs.      Fri. 
25  25  25  25  25 

27  27  27*4       27  2714 

2  MIXED  OATS  IN  CHICAGO. 

Mon.  Tues.  Wed.  Ihurs.  Fri. 

2114  21%  21%  21%  21% 

21%  21%  21%  21%  21% 

21%  22%  22  21%  22 

prices  have  held  fairly  steady, 
offered  and   prices   have  been 


Sat. 

No.  2  mixed  in  elev 25 

So.  2  white  in  elev 27% 

DAILY  CLOSING  PRICES  OF  NO. 
Sat. 

Oot  delivery  in  elev 21% 

Nov.  delivery  in  elev 21% 

Deo.  delivery  in  elev 21% 

Rye  has  been  auiet,  but 
Barley  has  been  sparingly 
steady. 

Following  are  the  closing  quotations: 


Fine $2  20  «2  30 

Superfine 2  40  ®2  50 

Extra,  No.  2 2  50  ®2  80 

Extra,  No.  1 2  50  »2  85 

Clears 2  90  ®3  40 

Straights 3  40  94  05 

Patent,  spring 4  00  -84  90 


FLODK. 


Patent,  winter.. ..$3  65  1tS  90 

City  mills,  patent..  4  80  ®4  rO 

Ryeflour,8upertlne  3  25  ®3  75 

Buckwheat  flour..   2  10  «2  25 
Corn  meal — 

Western,  etc 2  30  «2  35 


Brandywlne 


2  40 


(Wheat  flour  in  sacks  sells  at  prioes  below  those  for  barrels.) 
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Wheat,  per  busn.— 
Hard  Dulutb,  No.l 
N'thern  Dal.,  No.l 
Red  winter,  No.  2 
N'thern  NY.  No.l. 

Oats— Mix'd,  p.  bush. 

W Olio  ■■•«■•■  ••••*•• 

No.  2  mixed 

No.  2  white 


GRAIN. 


0.  O. 

86i4»88J6 
84  9Hb7e 
77*4'a>79ie 

24^*28 
2t>i«®34 
25  ®26 
27    ®28>4 


Corn,  per  bush.—  o.         o 

Western  mixed. 43%»47Vj 

No.  2  mixed 44i4*47l4 

Western  yellow 44980>4612 

Western  white ...45    -a4678 

Rye,  per  bash- 
Western 55    «59 

State  and  Jersey 55^  *60 

Barley— Western. 48     «64 

Feeding 42    ®51 


The  movement  of  breadstuff  s  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  Yoik  Produce  Exchange.    The  receipts  ai 
Western  lake  and  river  ports  for  the  week  ending  Ojt.  13 
and  since  Aug.  1,  for  eich  of  the  last  three  years  have  been: 


Atmru  m— 

flour. 

Wheat 
Buih.eoibi 

Corn. 

Oats. 

Barlev 
ButhAHlb! 

*«• 

BbU.lMlbt 

Rush.B6!b 

Bu»J».32lb» 

Jtt.66  !! 

144.138 

1.243.503 

2,908.4'  0 

2,556.645 

712,874 

60.685 

Milwaukee . . 

82.9  0 

264.000 

16  \800 

117  6  )0 

811550 

44,250 

132.000 

486  7:- 9 

49,150 

5.858 

228.951 

37  810 

Mlnneapolli. 

... 

2,596,650 

97  7  O 

409.55) 

787.100 

19,800 

20,015 

231.440 

311,4*8 

93,100 

9.860 

4.340 

6,600 

64.413 

64,393 

12  ,438 



Cleveland  ... 

68.60) 

400,250 

299  410 

St.  Louis .... 

37.800 

501.280 

407.426 

396,285 

150,000 

15,750 

14,000 

20,800 

634,403 

313,300 

100,550 

0.100 

Kanaai  City. 

1.176,800 
6.7(4/55 

174,000 
6.110,646 

91,200 
4,409,376 

2.833,875 

Tot.wk.190C 

433.A23 

184,735 

Same  wk.'99 

40-Ut* 

8.108  827 

6,330,579 

4.389.189 

1  920  268 

288,614 

Same  wk.'98 

3195i7 

10,232.301 

6.784,643 

4.707,214 

1,9*2,969 

816,031 

Since  Aue.  1- 

1900  

4.6t>6.2-9 

75.926,886 

40.832.78fl 

48  239.616 

11.1"9,856 

1.291.670 

iyyy  •••«•••••• 

4.782,^08 

65.775  4  8 

60,501,096 

19  312149 

8.31155 

1.926.043 

1898 

S.SaB.TS* 

75.8W0  613 

4\98-,«W4 

4H,510,9«1 

10,609,925 

3,130  411 

The  receipts  oi  dour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Oct.  13,  1900,  follow 

F.owr 
Receipts  at—  bbls 

New  York na/jei 

Bo»ton 87,763 

Montrea' l',77i 

Phlladelpnia 71.403 

Baltimore 96,389 

Riohmond 2,05 

New  Orleant* 18,»43 

Newport  News 8l,0b7 

Galveston 

Portland.  Me 6.607 


Wheal. 

but/; 
1.53 -,0n0 
V.30,;58 
fc75.P89 
lin,350 
19'  ,421 
9.1  irt 
26  ,400 

6f.  00 
4h2,l00 


Uorn. 

bush. 

1,235,3'?6 

437,308 

823,<iH7 

641  493 

1  003.011 

2^.966 

211.(00 

128  671 

600 

39,972 


Oatt, 

bush. 

743.700 

262, '74 

PH.-08 

115.795 

231,'  72 

34,190 

78,<66 

20.000 

S.6j0 

48.72(1 


Barley 

bnsh. 

81,200 

2.123 

66.100 

"16,03  i 


R'J* 

27.850 

"24,381 

'20,138 

2,1,00 


Total  week. 
Week  1899. 


622,034 
453.013 


3.199,634 

2,862,793 


4.050.612 

6.394,816 


1,698.932 
1956.75  J 


157,463 
1  062,850 


74.822 

78  063 


*  Receipts  do  not  include  grain  pawing  through 
port*  on  through  bills  of  i»dlna 


ew  Orleans  cor  torel?* 


Total  receipts  at  ports  from  Jan.  1  to  Ojt.  13  compare  as 
follows  for  four  years: 

heceipUof—  1000.  1899.  1898.  18»7 

Flour PblS    17,028,409  16,687.206  15.897.102         20.226  346 

Ifheat bUSh     80.07fl.6t8  9fi.S9B.041  95>99,240  74,446.  97 

flora "      189.170  046  155,'48,!<lt  161.77). 161  167.2*7,814 

OatS "        t349H.«H8  78.134.MW5  76,986.6rtl  70.fW  007 

Barley '.   "           8359.S84  7,»*'  l.^VO  3.638207  9,606,«ol 

Bye... »          2.21S.U3  4.81.5,690  12.052.270  8,092,818 

Total  grain....       "     293.352.382        841,238.706        350.253,429       330.034,517 

The  exports  from  the  several  seaboard  ports  tor  the  week 
ending  Oat.  13,  1900,  are  shown  in  the  annexed  statement: 


Wheat.  Corn, 

Exports  front—  hush,  bush. 

New  York 3H.883  1,234,511 

Boston 629,793  78,911 

Portland,  Me.    ...  V9  972 

Philadelphia..     72  000  34n,955 

Baltimore 9^.031  861.843 

New  Orleans..    45v.ooo  *44.o69 

Newp'TtNews      66.000  128.571 

Montreal 426.241  2o9.602 

Galveston.  ...   344.010  ....     ■ 

Total  week.  2  987,918  2.644,434 

flame  time '99.  3.3^8.909  4.259.942 


J(our, 

bbls. 

61,179 

36  913 

6.607 

31,681 

38,736 

1.780 

81.047 

3J.Z48 


295.239 
291,419 


Oats 
bush. 

238275 
61660 
48,7  <9 

221.766 

' '  1  5=>6 

20,000 

l37.7rfl 


779,701 
841,930 


Rye, 

bush. 


Peas, 

hush 
10,482 


Sarin 
bwh 
83.83S 
19,963 


14,470    108.883       33.085 


11,470 
67,986 


U9,3«5 
190,298 


88  88S 
096  307 


The  destination  of  these  exports  for  the  week  aad  since 
September  1,  1899,  is  as  below: 


Exports  for 
meek  and  since   Oct.  13. 

Sept.  1  to—  bbls. 

United  Kingdom  214.116 

Continent. 58,176 

9.  A  C.  America.  11.073 

West  Indies 14,977 

Br.N.Am.  Colo's  1.347 

Other  countries    


flour. 
"Week     Sinr>  Sept. 
1,1900. 
oois. 


-Wheat. , 

We*k     Since  Sept. 


Oct. 


1,356.'  09 

27H.235 

10<V^42 

119.1-8 

17.881 

14.667 

1,891,822 
l,876.0o5 


13 

IIMft 

1,647.611 

6*0.387 


1,  1900. 

9,560,878 

2  959  466 

3,779 


— — Corn. 

We'k    Binf  fl«*»-, 


2,287.948 
3,3  48,90  ) 


78.888 


Oct.  13. 

•  4»<J. 

1.283.108 

1,34  ,550 

3,880 

19.2>6 

16.960 


1,  1900. 

7.967,386 
6,222  693 
49,6^9 
66,308 
64,819 
45,810 


12,692,991  2  644  434    14.3^7  075 
18,785,719  4,2t>9,932    23,955.586 


Total 295.289 

Total  1898-99....    291.449 

The  visible  supply  of  grain,  comprising  the  stocus  it 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Oct.  13,  1900,  was  as  follows 


Wheat, 

In  store  at—  bush. 

New  York 6.O85.000 

Do      afloat 33,000 

Boston 750-<oi/ 

Philadelphia 4'4,000 

Baltimore 1,28^.000 

New  Orleans 536.000 

Galveston 1,610.000 

Montreal 169,000 

Toronto 44.000 

Buffalo 8,744.000 

Do      afloat — 

Toledo 1,286.000 

Do       afloat 

Detroit 396,000 

Do      afloat 

Ohloago 18,372.000 

Do      afloat 

Milwaukee       712.000 

Do       afloat 

rt,WUl'm*Pt,  Arthur     874,000 
Uuluth 6,711,000 

Do      afloat 

Minneapolis 9,817.000 

St  Louis 6,ii09,J00 

Do      afloat 

KansasClty 1,834,000 

Peoria 9,000 

Indianapolis 108)00 


Corn, 
oush. 
383.000 

14  l.OOO 
461  '00 
860,000 
238,000 

102.001) 

374,006 

si'o'.coi 

'  40,000 

2.680.000 

ieo.olo 


oats, 

bush. 
1.290.JOO 

912,000 
799,100 
775,000 


230.000 

15.000 

280,000 

1,157.000 

iii.boe 

8.971,000 

298,uO0 


86,000 

8.000 
44.000 

'  so.'uou 

56.000 
80.300 


25.900 

909.000 
36, 100 

"  18,000 

651000 

22.000 


Bye. 

busk. 
24.000 

|||: 

"l.OOO 
9J,uuo 

28,000 
"4,000 

88 
116.000 
413.  1 

24.000 

2,000 

84,000 

3,000 

515,000 

11.000 

1,000 

47,0.0 

61,000 

479  W 

12.000 
4,000 

38,<w 
11,000 

ll.noo 

8,000 

15,000 

Wheat, 
In  store  at—  bush 

u  Mississippi  River.  .... 

>n  Lakes 1,0'4,000 

■  n  canal  and  river.  . .      398.000 


Corn, 

bush. 

3,2"fl,006 
4S2.000 


Total  Oct. 
1'otal  ocu 
Total  Oct. 
1'otal  Oct. 
Total  Oct. 


13,  190C*  h*  978,000 

6   l»0i  *  55  401  000 

14   1899+  47.v89,000 

15.  1898+   14  59*.000 

16.  1897+  23,983.000 


9.8 '  I  000 

7,8-7."(0 

15  085  000 

24. 56' 000 

40.493,000 


Uats, 
bush. 

281 ,000 
112,  00 

12.23\0P0 

12  012  „t'0 

7  0^9  000 

a  u80,ooo 
1 1,681,000 


n%e. 

bush. 

'9.3000 
86.00) 

981.000 

935  '»0 

8 1 9  000 

1,80*.  100 

S.lr.O  OUO 


£arley 
bush. 

738.000 
eoOCO 

2,343.000 
1,92 1  000 
vs.  11  '1.000 
2,750  000 
8,107,000 


THE    DRY    GOODS    TRADE. 

New  York,  Friday.  P.  M  Oct.  19,  1900. 
The  dry  goods  market  has  pished  through  another  qaiet 
week  in  all  departments  excepc  those  in  ^vhich  special  lines 
of  cotton  dress  fabrics  for  spring  are  hiodled;  truse  liaes 
being  in  g)od  general  requeit,  the  conti'leice  with  which 
buyers  are  operatiug  in  iheoi  contrast  strongly  with  ttieir 
couserV'itism  on  staple  or  "all  the-year  rounl"  varieties.  In 
the  latter  there  has  been  very  li  tie  d  >r  e  except  for  cloae-at- 
hand  reqairenienrs.  Interest  in  forward  purchases  of  sta- 
ples has  bt-ea  very  limited,  and  it  is  evident  th*t  tne  recent 
breafe  in  coton  prices  his  increased  the  disposition  to  await 
d-vi-lopments  rather  ttian  go  ahead  on  the  prices  held  tor  by 
sellers.  Over  sell  rs  of  cotton  goods  th*  decline  in  ra^  ma- 
terial has  not  exercised  any  material  influence,  altbouga  it 
has  caused  some  sellers  of  cotton  yarns  to  accept  ptiees 
which  they  were  declining  Jast  week.  There  are  consider- 
ate st  >cks  of  yarns  held  in  some  qaarters.  but  the  maket 
coutinues  scantily  supplied  with  piece  goods  in  the  aggre- 
gate, while  many  concerns  are  quite  cleaned  out  of  ready 
supplies.  The  tone  remains  quite  firm,  with  a  few  incid-ntal 
advances  quoted,  cbi  flV  in  Dleacbed  cottons.  The  jobbing 
trade  here  and  elsewhere  is  quiet,  too  mild  weather  being 
generally  complained  of. 

Domestic  Cotton  Woods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Oct.  15  were  2,553 
packages,  valued  at  |172  310,  their  destination  being  to  the 
points  specified  in  r,b«»  tnblap  hf»low  • 


New  York  to  Oct.  15. 


dreat  Britain 

Other  European 

China 

India 

Arabia 

Africa 

West  Indies 

Mexico 

Central  America......... 

Sontb  America.......... 

Other  Countries. 


Total. 


1900 


Week.   Since  Jan.  1, 


82 
31 
17 


1 

1,002 

27 

228 

&81 
184 

2,553 


1,8«6 

1,360 

140,462 

10,584 

25,441 
3  537 

23,240 
2.477 
9.661 

35,'  59 
7,360 

261,767 


1899. 


iveek.    Since  Jan.  1. 


4,953 

14 

721 

2C0 

478 

18 

28 

915 

33  7 

7,719 


1,708 

749 

190  167 

2,051 
38  039 
13,155 
24.128 

3  545 

8.3h5 
35,614 

6,462 

323  986 


The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $11,628,623  in  1900,  against  $11,748  895  in  1899. 

There  has  been  some  ?e-sel  ing  of  heavy  brown  cotton 
goods  bought  original  y  for  China  but  not  shipped,  which 
has  given  the  marnet  for  sheetiDgs  and  drills  a  somewhat 
irregular  appearance.  Regular  home  1-ngths  iuve  not,  how- 
ever, been  aff-cted,  and  prices  of  these  aie  quite  firm  in 
face  of  an  indifferent  demand.  Dacks  and  brown  osnaburgs 
are  also  firm,  but  there  is  only  a  limited  business  passing  in 
them.  In  bleached,  cottons  business  his  rulel  quiet,  but 
stocks  in  all  graies  are  small  and  in  tome  medium  and  low- 
grade  ticbe's  prices  have  been  advance  l  2^c.  to  J^c.  p<-ryard. 
Wide  sheetings  are  firm,  with  small  sales  and  cotton  fUnnels 
and  blankets  unchanged.  6  .siness  in  denims  is  still  re- 
stricted by  the  scarcity  of  reidy  supplies  anl  the  prices 
ask-d  for  forward  d-liveries.  In  ticss,  plaids,  cheviots  and 
other  coarse  cottons  the  market  rults  very  firm.  Staple 
prints  are  well  sold,  and  ihe  tendency  of  paces  i*  upwards. 
Faacy  prints  are  opening  for  spring,  but  th-»  price  situation 
is  as  yet  indefinite.  Thin  printe  1  wasb  fabrics  have  been  in 
t;ood  request  for  spring.  Fine  giighams  have  also  sold  well 
for  next  season  at  firm  pices.  Staple  gi  it?  hims  are  quiet 
out  firm.  Tne  demand  for  print  cloths  has  been  slow,  but 
the  price  remains  unchanged  at  %%<\  for  regulars. 

Woolen  Goods. — Nothing  has  developed  during  the  pa3t 
week  to  improve  the  market  for  menVwear  woolens  and 
worsteds,  and  basint-s*  generally  has  again  been  on  a  limited 
scale.  The  absence  of  cold  wta'her  is  reported  to  be  telling 
seriously  upon  the  clothing  trade  in  heavy-weight  garments 
and  tnis  in  turn  reflects  upon  the  fabrics  market  in  light 
weights.  Business  is  also  being  h«ld  back  pending  the  elec- 
tions, and  there  is  nothing  in  the  market  for  raw  wool  to 
cause  buyers  any  uneasiness.  Up  to  the  present  time  the 
ligbt-weight  season  has  proved  almost  uniformly  disappoint- 
ing, and  there  are  considerate  s*ocbs  of  both  st>p'esand 
fancy  lines  seeking  an  outlet,  wth  moie  or  less  pres-ure  on 
the  part  of  sellers.  A  weak  tone  and  much  irregularity  in 
prices  ar*i  thus  induced  in  nearly  all  grades  of  trouserings 
and  suitings.  Sales  of  overcoatings  h  ve  been  on  a  limited 
scale  in  an  easy  market,  and  in  cloakings  a  moderate  busi- 
ness has  been  done  without  miterial  change  in  i  rices.  Dress 
goods  have  b?en  in  fair  dem  nd  in  ne  v  spring  lines,  chiefly 
in  medium  and  low-grade  goods.  There  has  been  no  change 
in  cotton  flannels  or  blankets. 

Foreign  Dky  Goods. — Some  improvement  is  reported  in 
the  dem-md  for  woolen  and  worstr-d  d  ess  uoolt«inthe  higher 
grades,  for  which  the  market  is  sfeadv.  S.Iks  are  steadier  in 
tone  but  quiet.  Ribbons  irregular.  Linens  firm  and  against 
buyers.    Burlaps  continue  scarce  and  strong. 
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STATE  AND  CI >Y  SUPPLEMENT 
A  new  Dumber  of  our  State  and  City  Supple 
ment  is  issued  to-day,  aud  is  seat  to  all  our  subscrib- 
ers. Extensive  revisions  have  beeo  made  in  the 
statistical  matter  contained  in  the  Supplement,  aid 
the  figures,  as  far  as  possible,  brought  down  to  the 
present  date. 

Erroneous  Bono  Sales  and  Bond  Offerings  —Erroneous 
notices  of  Dumer ms  bond  offerings  at  d  bend  sales  have  te 
cently  appeared  in  several  of  the  papers  and  are  low  goi  g 
the  ronnds  of  tbe  pres->.  Among  other  issues  thus  annonnc  d 
may  fe  mentu  ned  some  by  Buffalo,  N.  Y.;  Atlantic  Cirv, 
N.  J  ;  Newark,  N.  J.;  Orange  County,  Cal  ;  Livonia,  N.  Y  ; 
S  mth  Nyack,  N.  Y  ;  Pu  nam  County,  Ohio;  Grreenpert. 
N  Y.;  Warrensbarg.  N.  Y.;  Batavia,  Obio;  Luddingrt  n, 
Mich.;  Ball- ton  Spa,  N.  Y.;  Berkely,  Va.;  Wellston,  Obio; 
Ttkaniah,  Neb.;  Rumfoid,  Me.;  Rotterdam,  N.  Y.,  &c.  To 
prevent  misundeistaudit  g  it  is  proper  to  state  that  these 
offerings,  etc.  all  appealed  in  the-e  columns  a  year  ago  and 
tbat  tbe  sale-  a'l  t>  ok  place  in  October,  1899.  We  are  aware 
that  tbe  Chkonicle  is  very  attentively  read,  but  the  repeti 
iion  of  these  <ffnn«8  and  sales  twelve  months  after  their 
appear*- nee  intb  s  D  pMtmentand  their  treatment  as  if  new 
is  inexplicable.  1  h<-  matter  b as  caused  intense  annoyance 
to  the  officials  of  the  various  citus. 

Arkansas  — hopulatwn.— The  Census  returns  give  tbe  pop- 
ulatiou  <  f  thin  S  lit.  as  i  ,31 1  564,  a  gain  of  183,385,  or  16'25^, 
over  tbe  l,128.17vi  reported  for  1890. 

Arizen  a. — i  opulut  on.— The  Census  figures  give  this  State 
a  gaio  ( f  62,r92,  or  104  9^,  iu  the  past  ten  years      Th~  p  pu 
latton  for  I90o  is  placed  at   122,212,  while  that  for  189u  was 
59.620. 

Braddoob,  Pa.— Bonds  Illegal.— Judge  J.  A.  Evans  in 
Common  Peas  Court  No.  3  on  October  6  decreed  t  ha' the 
$8i.ll4  oonds  voted  last  August  were  illegal,  as  the  securi- 
ties, if  ii-suu  d,  would  make  ihe  borough's  indebtedness  exceed 
the  constitutional  limit. 

Chicago  (lil.)  Sanitary  District. — Bond  Litigatw". — A 
petition  nas  teeu  fih-d  in  the  Circuit  Court  by  Jot  n  Lus^em, 
a  taxi, ay^r,  to  prevent  the  iscutnee  of  the  $2  5l0,0' 0  bor  ds 
sold  on  Oeto  »er  3.  The  g'cuud  for  'the  suit  is  ihat  these 
bonds  wil  increase  the  indebtedness  of  the  district  b«  yoi  d 
the  aui>  u  <t  'or  which  tax<-s  can  be  legally  levied.  The  peti- 
tion also  challenges  the  right  of  the  Drainage  Board  to  lstu- 
bonds  for  general  purpo  es. 

Connecticut. — J  o/  vlat  on.-  The  population  of  this  State 
shows  a  gain  of  ib<J,i  97,  or  2i  7%,  in  the  past,  ten  years.  The 
figures  for  IS 00  ate  9  s,355  and  those  for  1890  746,258. 

Del  waie, — Populut  o».— The  Census  fi.ures  for  1900  are 
184  735.  as  a^a  o*t  i6N,i93  lor  1890.  This  is  a  gain  of  16,242, 
or  9-bjf,  in  the  ten  year>. 

H.irdemau  (Jouuty,  Texa?.— Boni.  Litigation.— We  take 
the  following  from  the  Grtlveston  "News  :" 

ArsTiN,  Tex..  Aug  S3— The  sul'  Instituted  by  Attorney-Gfrreral  Smith 
against  H.  d  man  uU'tyi  to  ecov-r  J47.O00  pnnclpa  Mid  *7,f8"  !■  t>  rest 
du  on  bond  of  uiiit  >  oun'y  held  b  tbe  schoo  find.  Thn  bonds  in  que  lio 
were  su  n  by  H  idema  v.  hen  tbe  present  county  of  Four  w  sin  ud  din 
the  termor  01  tbe  rt  •  amed  dm  ty,  a' d  tbe  cou  ties  '  annot  agree  on  he 
pr  rutn  stiHre  of  the  indeb  eilnc  s,  iiid  lardeiua  Cou  ty  i- rectst  n  s>o>sio 
nave  tn  drbt  f gaily  pr  r«ted,  it  being  unnerstood  that  Hardeman  County 
will  nn.ke  Hoard  C  unty  a  party  dej  endi.nt  by  inn  leadin*  it  ii   the  suit. 

Lan.  aster  (fa  )  School  District  —Bond*  Legal. — We  are 
advised  tbat  ifce  $50,(ito  bends  awarded  last  March  to  The 
Laujprecnt  Bros.  Co.,  Cleveland,  have  been  declaied  legal  by 
the  courts.    See  <  hkomcle  Jute  2,  1900. 

Lexington  (Kj  )  School  District — Bonds  Illegal.— The 
C  urt  of  Appeal- has  decided  tbat  the  $50,100  school  bonds 
voted  at  the  N  veuiber  election  in  U99  are  invalid,  as  the 
election  was  ibegally  h-  Id. 

Los  Angeles,  t  al.  —  Bonds  Invalid. — Tbe  State  Supreme 
C<  urt  has  banded  down  an  opinion  holding  that  the  $:()o,000 
school  boLd-i  voted  at  tbe  election  held  August  22,  1899,  are 
illegal,  in  tbat  the  words  "  for"'  and  '  against"  were  used  on 
the  ttaiiot  instead  of  the  words  "yes"  and  "no."  Itisstateo 
that  this  a'so  invalidates  the  $2,1  90.000  water  bonds  voted 
August  23, 1899,  tbe  ballot,  tben  used  being  marked  in  tbe 
same  way  See  Chronicle  March  24  and  Jan.  27,  19C0,  and 
Doc.  9,  1899. 

Mncou  C««unty,  Wo. — Bond  Settlement. — A  special  dispatch 
to  tbe  S  .  Lome  "  Q-  obe  D-m.»ciat"  f rt  m  Macon,  Mo.,  bear- 
ing date  &t p  eiub^r  y,  ct  n  alued  tbeafoilowing  relative  to  tbe 
indebtedness  of  Macon  County  : 

A  pro  osit*on  whs  submitted  to  the  County  Court  by  Tbeo.  Gary,  President 
Of  the  I1U080H  Cr  ry  aDd  Conipau?  of  this  city,  to  Oi  charge  Macon  County 
from  nil  turth-r  liability  on  t' e  M.s  M.  Railroad  indebteoLess,  now  amo'u  t- 
ing  to  .tcout  *i,  •  0  i  0  ,  tor  toe  sum  of  JUTfi.Bmi  in  4>  twenty-year  bonds.  This 
deut.  wascieatedin  1  67  and  i»i»bybonds  to  theamoun  ot  »:i6«,  '0  is  ueo 
without  a  vote  .1  the  p.  Oi.le  in  aid  n(  a  mi  road  that  was  never  bu  It.  Mr. 
d  .ry  propose',  o  ace  nnl^h  the  full  discha  ge  of  thewhoi.  nebi  within  two 
ye.irs  Irom  ihe  i'at«  <omiir-  mise  bonds  aie  voted,  ihe  Meicantlt-  Trust 
Company  of  St.  Louis  is  to  be  trustee.  'Ihe  propubition  is  creatn.g  great  in- 
tcrssi \ 

JMUh'gan.-SpH'iuZ  Session  Fnds. — The  special  session  of 
the  S'ate  Legit-la  ute  convened  Oc  or  er  10  concluded  its  labors 
on  October  15.  atter  parsing  the  resolutun  to  fcnbmit  to  a 
vo  e  of  ihe  peop  e  an  ameLdment  to  the  State  Constitutioo 
giviig  authority  to  the  State  Legislature  to  provide  for  tbe 
asset-sment  of  the  property  of  corpotations  at  their  true  ca&h 
value  by  the  State  Board  of  Assessors  and  for  the  levying 


and  collection  of  taxes  thereon.  The  amendment  is  aimed  at 
rai  road  property.  The  Legislature  also  passed  bills  repeal- 
ir  g  old  ctiarters  cf  several  railroads  which  granted  exemption 
from  taxation. 

New  Hampshire.— Pipulatv  n.—  The  population  of  this 
State,  accordng  to  tbe  United  States  Centua,  is  411,688,  a 
yain  of  35,058,  or  9-3£,  over  the  figures  fcr  1890,  which  were 
376,5b0. 


Bond  Calls  and  Redemptions. 

Galveston,  Texas.— Bond  Notice.— As  stated  in  the  Chron- 
icle July  28  J.  H.  Kemprer,  City  Treaf-u-er.  called  f*.r  t.ay- 
nie-tit  Au*u*t  25,  at  his  office,  bonds  Nos.  891  to  10o7,  in- 
clusive, kuown  as  '■  Forty-year  Limited  D  bt  Bond-."  Se- 
c'uritts  are  da'ed  Jar>.  1,  1883,  aud  are  sobj-ct  to  call  after 
ten  years  from  their  date  of  issuance.  Under  date  Sep  em- 
ner  28  tbe  City  Treasurer  now  gves  no  ice  that  all  bonds 
that  were  not  present^  d  under  the  above  call  will  not  be  paid, 
but  will  continue  to  bear  i  terestas  heretofore. 

Michigan.— tonos  Bedeemtd.  The  State  Fund  Commis- 
sioners have  redeemed  $30,200  'd%  and  $2^,100  '6%  Spanish-war 
bonds. 

Omaha,  Neb.— Bond  Call.— A.  H.  Hennings,  City  Treas- 
urer, gives  notice  elsewhere  among  the  advertisements  in 
this  Department  that  |6o,100  funding  bonds,  Nts.  1  to  181, 
inclusive,  da'  ed  Nov.  1,  1880,  and  maturir  g  Nov.  1 ,  lflOO,  will 
be  ptid  upon  presentation  at  the  banking  he  use  of  K  untze 
Bios.,  New  York  City. 


Bond  Proposals  and  Negotiations  this 

veek  have  been  as  follows  : 

Beaver  Falls  (Pa.)  School  District.— Bond  Sale.— On 
Oj'Ober  15  the  $  0,000  3%<t  5  24  y  ar  (serial)  school  bonds 
were  awarded  to  W.  J.  Ha^es  &  Sot  s,  Cleveland,  at  100'07— 
an  interest  basis  of  about  3*4942'.  Interest  will  be  payable 
semi  annually. 

BelleTiHe,  Hustings  Connty,  Ont.— Dtber.ture  Offering.— 
Ptoposa  s  will  be  received  until  12  m.,  November  5,  by  j.  P, 
Thompson,  City  Treasurer,  ior  $90t0H>  4»  40-year  consolidated 
debt  debentures.  Securities  are  in  deLomina  ion  of  $1,<'00, 
da'ed  Nov.  15,  1900.     Interest  will  be  payable  s-mi-annually. 

Cam liridge,  Mass. — Bonds  Authorized.— An  issue  of  |50,- 
(  0i'  3^«  park  bond*  hws  been  author  z^d.  The  da<e  for  the 
sale  ot  these  bonds  has  not  jet  been  determined  upon. 

Canton,  Ohio.— Bond  Sale.-  On  October  15  the  $9,500 
street-improvement  bonds  we. e  awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland  (he  only  bidder)  at  100  30  for  4%  bonds.  For 
description  of  bonds  see  Chronicle  Oct  13  p.  773. 

Cass  County,  N.  Dak.— Bond  Offering.-  Proposals  will  be 
received  until  10  A  M..  October  22  bv  O.  J.  O  son,  Ccunty 
Audit*  r,  for  the  following  bonds  :  jf4f,996  97  bonds  of  Argus- 
viile  Drain  No.  13,  $1,950  81  rVed  Drain  No.  9  ar  d  $8,288  79 
Smith  Drain  No  10.  Certified  checks  for  $5  0,  $250  anrt  $500, 
respectively,  musf  accompany  bids  for  the  above  t>o  ds.  Se- 
curities are  issued  under  authority  of  Chapter  21,  Political 
Code  of  North  Dakota.  Interest  will  be  at  a  rate  not  exceed- 
ing 7g.  Principal  will  mature  one  third  in  10,  one- third  in 
15  and  one-third  in  20  vears  from  date  «  f  issue-  Nov.  1,  I9r0. 

Cincinnati,  Ohio.— Bonds  Avtnoi ized.  The  i  sunnce  of 
$150.(UiO  3%«  10  20-year  (optional)  Spiiog  G'ove  Street  itn- 
proveoent  tonds  has  been  authorized.  Securities  will  te  in 
denomination  of  $500,  dated  Dec.  1,  1900.  Irterest  will  be 
p  yalle  at  tbe  Amerrican  Exchange  National  Bank,  New 
York  City. 

Coffejville,  Kan.— Bonds  Voted.—  At  the  election  held 
Sept.  moer  4  the  issuance  of  $20,000  electric  lL.hr  and  power- 
plant  bon  s  was  authorized.  They  will  be  in  denomination 
ot  $^00.  I  terest,at  h%.  will  be  p-tyable  semi  a  nu-<lly  at  the 
fiscal  agency  of  the  State  cf  Kansas  in  New  York  City. 
Prircipal  will  mature  in  20  years  and  will  probably,  we  are 
advieed,  be  made  eutjtct  to  call  after  1"  Tear".  Bonds  are 
to  be  issued  under  the  provis'ODs  of  tbe  Pubbc  Utilities  Law 
of  1897,  aud  it  is  a  peculiarity  of  this  law,  we  are  ad  viae  d, 
that  the  debt  must  be  contracted  before  tbe  bonds  can  te 
issue  I.  As  this  debt  of  $20,0i  0  t  as  not  yet  been  incuned,  it 
is  u-  certain  when  these  securities  will  be  t  ffered  f«  r  eal«. 

Cohoes,  N.  I.— BondSale.-Ou  Octoter  13  tbe  $18,438  26 
?>%%  public  improv.  ment  bor  d*  were  awarded  to  Isaeic  W. 
Soe-riill  Poughkeepsie,  at  1C4  45— an  inteiest  basis  of  ab  >ut 
31=4 g.  For  description  of  bonds  see  Chronicle  Oct.  6,  p.  721. 
_  Collinvtood,  Ohio.- Bond  Sale.-  Ou  O  tober  15  tbe  $6  000 
5%  6->ear  st<eet-'m  rovement  bonos  were  awarded  to  Dtni- 
son.  Prior  &  Co.,  Cleveland,  at  0-i  10.  For  description  of 
bi  nds  see  Chkonicle  Sept.  22,  p.  616. 

Convoy,  Ohio.— Bond  Sale.-  On  O  ;tober  13  the  $3,000  5% 
pnb  ic  buildng  bonus  were  awaided  to  G  fl.  Watsb,  Van 
Wert,  at  lf>2-666.  For  description  of  bonds  see  Chronicle 
Uct   6   p.  721. 

Crowley  (La.)  School  District.— Bonds  Voted.— At  the 
election  held  September  18  tbe  is.-uance  of  $20,'  0  *  5#  ecbool- 
bui'lding  bondw  was  authorized.  Securities  will  be  in  de- 
romiuaiionof  $l,00'l  and  will  mature  one  bond  yeaily  on 
Fe  ru-.rv  1  f rom  m02  to  1S<21,  iocl  sive.  Tne  date  for  the 
saie  of  these  bonds  has  not  yet  been  fix--d. 

Danbary,  Conn.— L  an  Authorized.— A  loan  of  $10,000  has 
been  authorized  in  anticipation  of  tne  collection  of  taxes. 
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De  Leon,  Comanche  County,  Texas.— Bonds  Authorized.— 
This  city  on  July  2  voted  to  issue  $7,500  H  10-40  year  school- 
house  bonds.  Interest  will  be  payable  semi-annually.  These 
bonds  will  probably  be  offered  for  sale  within  the  next  few 
weeks. 

Duqnesne,  Pa.— Bond  Election.— The  question  of  issuing 
$20,000  biidge  bonds  will  be  voted  upon  at  the  November 
election. 

East  Cleveland,  Ohio.— Bond  Offering.— Proposals  will  be 
received  until  12  m.,  November  3,  by  H.  B.  Chapman,  Vil- 
lage Clerk,  for  $8,500  H  sewer  bonds.  Securities  are  in  de- 
nomination of  $500,  dated  Sept.  1, 1900.  Interest  will  be 
payable  semi  annually  and  the  principal  will  mature„$4,0  JO 
May  1,  1901,  and  $4,500  on  Nov.  1, 19U1. 

East  Hartford,  Conn. — Loan  Authorized. — At  a  recent 
town  meeting  a  loan  of  $18,000  was  authorized. 

El  Campo  (Texas)  School  District.— Bonds  to  be  Issued.— 
We  are  advised  by  D.  P.  Red  wine,  Secretary,  that  this  dis- 
trict proposes  to  issue  $7,500  4%%  20-year  bonds.  Securities 
will  be  issued  in  denomination  of  $500,  dated  Oct.  1,  1900. 
Interest  will  be  payable  annually.  Bonds  will  be  sold  as 
soon  as  they  meet  approval  at  the  hands  of  the  Attorney- 
General . 

El  Paso,  Texas.— Date  of  Bond  Election.— October  23  has 
been  fixed  npon  as  the  date  on  which  the  proposition  to  issue 
$75,000  school-building  bonds  will  be  submitted  to  a  vote  of 
the  people.  If  authorized,  securities  will  bear  interest  at  the 
rate  of  5%,  payable  semi-annually  at  the  Chemical  National 
Bank,  New  York  City,  or  in  the  city  of  El  Paso.  Principal 
will  mature  in  40  years,  subject  to  call  after  15  years. 

Fern  Bank,  Hamilton  County,  Ohio. — Bond  Sale.—  On 
October  9  the  $1,464  75  5%  1  10  year  (serial)  sidewalk  bonds 
were  awarded  to  Rudolph  Kleybolte  &  Co.,  Cincinnati,  at 
103  04.    Following  are  the  bids  : 

R.  Kleybolte  &  Co.,  Cincln.  ...$1,509  75  |  P.  S.  Brlggs  &  Co.,  Cincinnati.  .$1,466  76 
Seasongood  &  Mayer,  Cincin . .  1,506  75  | 

For  description  of  bonds  see  Chronicle  Sept.  1,  p.  565. 

Fishkill  Landing,  N.  Y.—  Bond  Sate.— On  October  15  the 
$100,000  5-29-year  (serial)  sewer  bonds  were  awarded  to  the 
Mechanics'  Savings  Bank  of  Fishkill  Landing  at  par  for 
3*255?  bonds.    Following  are  the  bids,  all  being  at  par  : 

Mechanics' Savings  Bank S'SBjC    I  Seymour  Bros.  &  Co.,  N.  Y 311% 

W.J.  Hayes  *  Sons,  Cleve 3-305S    I  Jas.  N.  Brown  &Co.,  New  York.  350* 

I.  W.  Sherrfli.Pougbkeepsie....  8-40*    I  R.  Kleybolte  &  Co..  New  York..  3-60* 
E.  D.  Shepard  &  Co.,  New  York.  8-40%    I 

For  description  of  bonds  see  Chronicle  Oct.  6,  p.  721. 

Fitchbnrg,  Mass.— Bond  Issue. — The  City*Council  has  au- 
thorized a  loan  of  $2,000  at  3%%  for  park  purposes.  This 
loan,  we  are  advised,  will  be  absorbed  by  the  Sinking  Fund. 

Fort  Mcott  (Kan.)  School  District.— Bond  Sale.— The  Sink- 
ing Fund  of  the  city  of  Fort  Scott  hag  taken  at  par  an  issue 
of  $10,500  4%  bonds.  Securities  are  in  denomination  of  $500, 
dated  Oct.  1, 1900.  Interest  will  be  payable  January  1  and 
July  1  in  New  York  City.    Principal  will  mature  Oct.  1, 1920. 

Ga>lord,  Mich  —  Bond  Sale—  On  October  15  the  $7,500  5% 
10-year  funding  bonds  were  awarded  to  W.  J.  Hayes  &  Sons, 
Cleveland,  at  106-24.  A  full  list  of  the  bids  will  be  given 
next  week. 

Great  Harrington,  Mass. — Loan  Authorized. — At  a  special 
town  meeting  held  September  14  a  loan  of  $2,750  was  author- 
ized for  bridge  purposes. 

Gloucester,  Mass.— Loan  Authorized. — The  City  Council 
has  autnorized  the  issuance  of  $34,000  bonds  for  various  pur- 
poses. 

Hagerstown,  Md.— Bond  Sale.—S.  M.  Bloom,  Hannah 
Jones,  Shockey  Bros.,  Robert  Roof,  A.  E.  Albert,  S.  J.  Rons- 
kulp,  The  First  National  Bank  and  J.  V.  Jamison,  all  local 
investors,  were  awarded  on  October  2  the  $15,000  4%  electric- 
light  and  improvement  bonds  at  prices  averaging  101-986— 
an  interest  basis  of  about  3*83#.  For  description  of  bonds 
see  Chronicle  Sept.  29,  p.  670. 

Harrison,  N.  J. — Loan  Authorized. — The  Common  Coun- 
cil has  authorized  a  temporary  loan  of  $10,000  to  pay  part  of 
the  county  tax  for  1899. 

Hempstead,  N.  Y. — Bonds  Voted. — This  village  has  voted 
in  favor  of  issuing  $100,000  water-works  and  electric  light- 
plant  bonds. 

High  Point,  N.  C— Bonds  Voted.— This  city  on  October  9 
authorized  the  issuance  of  $50,000  water- works  bonds,  the 
vote  being  672  in  favor  to  21  against. 

Honey  Grove  (Texas)  School  District.— Bonds  Registered. 
— An  issue  of  $5,0u0  school-house  bonds  has  been  registered. 

Hudson,  N.  Y. — bonds  Ke-sold.—We  are  advised  that  the 
city  has  canceled  the  award  of  $10,000  4%  refunding  bonds 
made  September  20  to  the  Hudson  City  Savings  Institution 
at  111*59  and  has  re-eold  the  bonds  to  the  same  institution  at 
101-69  for  3%%  bonds. 

Lawrence,  Mass.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.  October  24,  by  Arthur  A.  Bailey,  City 
Treasurer,  for  $40,000  3%%  school  bonds.  Securities  are  in 
denomination  of  $1,000,  dated  Sept.  1,  1900.  Interest  will  be 
payable  March  1  and  September  1  at  the  Eliot  National  Bank, 
Boston.  Principal  will  mature  $4,000  yearly  on  September  1 
from  1901  to  19 iO,  inclusive. 

Bonds  Authorized. — The  City  Treasurer  has  authority  to 
issue  $25,000  sewer  bonds. 

Lawrence,  Nassau  County,  N.  Y.— Bond  Offering.— Propo- 
sals will  be  received  until  12  M.,  October  23,  by  N.  J.  Pettit, 
Village  Clerk,  at  the  office  of  Fred,  lngraham,  No.  192  Broad- 
way, New  York  City,  for  $30,000  gold  coupon  bonds.  Twenty- 
five  bonds  are  in  denomination  of  $1,0U0  and  fifty  bonds  of 
$100  each,  all  dated  Oct.  1,  1900.    Interest  will  be  at  a  rate 


I.  W.  Sherrill,  Pougbkeepsie....l02-375 
R.  Kleybolte  &  Co..  Cincinnati.  102-338 
Geo.  M.  Hahn,  New  York 102-08 


not  exceeding  4%.  Principal  will  mature  $1,200  yearly  on 
October  1  f  iom  1905  to  1929,  inclusive.  A  ceriifud  check  for 
$2,0t0,  payable  to  James  Baker,  Village  Treasurer,  must 
accompany  proposals.  Accrued  interest  is  to  be  paid,  by  pur- 
chaser. 

Lawrence  County,  Miss.— Bond  Offering.—  Proposals  will 
be  received  until  2  p.  M.,  November  5,  by  W.  H.  Speights, 
Clerk,  for  $16,0U0  H  5-10-year  (optional)  bridge  bonds.  In- 
terest on  these  bonds  will  be  payable  semi  annually.  A  cer- 
tified check  for  \0%  of  the  amount  of  bid,  pijable  to  the 
President  of  the  Board  of  Supervisors,  must  accompany  pro- 
posals. 

Lewiston  (N.  Y.)  Union  Free  School  District  No.  1.— 
Bond  Sale— On  October  13  the  $10,000  4%  1-12  year  (serial) 
school  bonds  were  awarded  to  Seymour  Bros.  &  Co.,  New 
York,  at  102-90— an  interest  basis  of  about  3%%.  Following 
are  the  bids : 

Seymour  Bros.  &  Co.,  N.  Y W'90 

W.J.  Hayes  &  Sons,  Cleve K283 

Lampreciit  Bros.  Co.,  Cleve 102-38 

For  description  of  bonds  see  Chronicle  Oct.  6,  p.  722. 

Longport,  N.  J.— Bond  Sale.— This  borough  has  sold  an 
issue  ot  $15,000  4%  registered  improvement  bonds  to  the  Wil- 
mington (Del,)  Savings  Fund  Society  at  par.  Securities  are 
in  denomination  of  $5d0,  dated  Oct.  1,  1900.  Principal  will 
mature  $500  yearly  on  October  1  from  1901  to  1930,  inclusive. 

Lufkin,  Texas.— Bonds  Approved.— An  i^eue  of  $1,000 
water  bonds  has  been  approved  by  the  Attorney- General. 

Macon,  Ga. — Bond  Sate. — Local  papers  state  that  on  Octo- 
ber 11  the  city  issued  to  R.  H.  Plant  $30,000  5%  bonds  in  set- 
tlement of  claims  held  against  the  city  on  sewer  contracts. 
Tne  city  also  sold  at  par  to  thelBond  Commission  $20,0(  Oof  5% 
sewer  bonds.    Securities  are  all  in  denomination  of  $1,000. 

Madisonville,  Ohio. — Bond  Sale.— On  October  8  the  $547  90 
6#  1-10-year  (serial)  street-assessment  bonds  were  awarded  to 
Seasongood  &  Mayer,  Cincinnati,  at  107*81.  For  description 
of  bonds  see  Chronicle  Sept.  15.  p.  566. 

Middleport,  N.  Y. — Bond  Election  Postponed. — The  elec- 
tion which  was  to  have  been  held  on  October  15  to  vote  on 
the  issuance  of  $15,000  electiic-light-plant  bonds  has  been 
postponed  until  Oct.  29,  1900. 

Minnesota.— School  Loans. — We  take  the  following  from 
the  St.  Paul  "  Pioneer  Press"  of  Oct.  9,  1900  : 

The  State  Board  of  Investments  has  granted  applications  for  loans  from 
twenty  six  school  districts  aggregating  $23,344.  One  loan  of  15.000  was  made 
to  the  village  of  Elmore,  Minn.,  to  aid  in  the  purchase  of  flre  apparatus  and  In 
establishing  an  adequate  system  of  tire  protection.; 

The  loon*  are  as  follows:  District  67,  Nicollet,  $700;  83,  Jackson,  $600;  90, 
Wa»eoa,  $660  ;  46.  Renville.  $6<>0 ;  44,  Freeborn,  $2.10";  68,  Cottonwood.  $6G0, 
84,  Jackson,  Jl.OoO;  31.  Lincoln,  $400;  78,  Stearns,  $170;  180,  steams.  $600; 
37,  Swift.  $2,5'  0 ;  15,  Wright.  $500;  village  of  Klmore,  $5.c00;  41.  Hubbard; 
$5.0uO;  26,  Cottonwood,  $400;  50,  Freeborn,  $1,000 ;  87,  Becker,  $  00 ;  S.Ait- 
kin, $400;  173.  Otter  Tail,  $460  ;  *3.  Beltrami,  9H;  219,  Otter  Tail,  $*75  ;  85, 
Murray.  $8oo ;  94,  Pope  and  Douglas,  $«00 ;  n4,  Stevens  and  Grant,  $800 ;  67, 
Becker,  $900 ;  262,  Otter  Tatl,  $tfoo;  8,  Morrison,  $700. 

Minonk  School  District  No.  1,  Woodford  County,  111.— 

Bond  Sale.— On  October  15  the  $15,0l0  4%  bonds  were  award- 
ed to  C.  R.  Danforth  of  Minonk  at  par.  Securities  wiil  ma- 
ture on  or  before  Oct.  15,  19  iO.  For  full  description  of  bonds 
see  Chronicle  Oct.  13,  p.  774. 

Montana.— Bond  Sale.— The  State  of  Montana  has  pur- 
chased at  par  an  issue  of  $120,000  6g  School  of  Mines  bonds 
for  an  investment  of  the  Permanent  School  Fund.  Securi- 
ties are  in  denomination  of  $1,000  and  will  mature  July  1, 
1930,  subject  to  call  after  July  1,  1915. 

Nelson  School  District  No.  11,  Madison  County,  N.  Y.— 
Bond  Offering.— Proposals  will  be  received  until  7:80  p.  m., 
October  29,  by  Palmer  Brown,  President  of  the  Board  of  Ed- 
ucation, for  $2,000  4.%  11-20-vear  (serial)  bonds.  Securities 
are  in  denominations  of  $100  and  $200.  dated  Nov.  1,  1900. 
Interest  will  be  payable  annually  at  the  First  National  Bank 
of  Morrisville. 

New  York  City.— Bond  Sale.—O a  October  15  the $4,500,000 
3%%  gold  corporate  stock  of  this  city  was  awarded  to  Farson, 
Leach  &  Co.,  New  York,  at  109'187— an  interest  basis  of 
about  3074£.    Following  are  the  bids  : 

Farson,  Leach  &  Co.,  New  York. (All  or  none) ©109187 

f    $2,000,000  due  1940 ©109-777 

._.  „  „    .    „„     „    -  TT„»„„TT  ™„v    o  600,<00duely40 @n9\->77 

Vermilye   &  Co.  and  Harvey  Fisk   &!         sOOOOOdue  iv40 ®iOW377 

Sons,  New  York |  6l0,t  00  due  1940 &lo9177 

1,000,000  due  19*0 ©106077 

300.000  due  1940 ...@U0-S8 

800,000  due  19^0 ©10670 

100.00   due  ihjO ©ilu-37 

K'0,01'0  due  19  iO ©110-12 

Franklin  Trust  Co.,  Brooklyn •!         U0,«00due  1940 @10w>8 

I  100,000  due  1H40 ©10963 

(.  100,000  due  1940 ©10938 

„   .  ,      .      .       m       t_      „„_—_,  <       1,000.000  due  1940 ©109-871 

Knickerbocker  Trust  Co.,  New  \ork....  }  or  xj^oiouO  due  1920 ©106395 

Kuhn,  Loeb  &  Co.,  New  Tork ..(All  or  none) ©1C896 

f  600,000  due  1940 ©10942 

60>,000due  1940 ©I06-SJ7 

600,000  due  H'40 (<£li'9-17 

600,000  due  19*0 ©106-07 

600,0  Od    e  1940 ©109-03 

600.000  due  1920 ©106-87 

600.000  due  1940 @l'8-78 

[         6OO.O0O  due  1940 ®li 

People's  Trust  Co.,  Brooklyn 1,000,000  due  1940 ©10918 

f         600,000  due  1940 ©10915 

,    L^r   c  ,.  ../-.«    hi™,  v™.i,  J  6C0.O00  due  1940 @108'86 

J.&W.  Seligman&Co.,  New\ork <         500000  due  1940 ©n8-fl5 

I      1,000,000  due  lU'-'O ©106-96 

Hamilton  Trust  Co.,  Brooklyn 100.000  due  1940 ©10913 

Manufacturers'  Trust  Co.,  Brooklyn 26,000due  1940 ©108662 

.,  ._       „        „     ,  5       1,500,010  due  1940 ©108-03 

E.  D.  Shepard  &  Co..  New  York }  or  i^oo.OOOdue  1920 ©105*06 

Dutchess  Insurance  Co..  Pougbkeepsie. . .  40,000  due  1*20 ©107-10 

The  total  amount  of  the  bids  was  $32,965,000.  For  full 
description  of  bonds  see  Chronicle  Sept.  29,  p.  671. 

Newport  Improvement  District  No.  4,  Jackson  County 
Ark.— Bonds  JS'ot  to  be  Issued  at  Present.— We  are 


Washington  Trust  Co.,  New  York j  ( 


r 

Blake  Bros.  &  Co.,  New  York «{  or 

I  or 


advised 


Octobeb  20,  1900.] 
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that  the  $40,000  5%  bonds  mentioned  in  the  Chronicle  May 
26  will  not  be  sold  at  present.  Mr.  Bailey,  Secretary  of  the 
Board  of  Commissioners,  writes  us  that  the  present  statute 
which  provides  for  the  assessment  for  public  improvements 
is  so  imperfect  and  unsatisfactory  that  the  board  has  de- 
cided not  to  issue  the  bonds  until  after  the  convening  of  the 
next  General  Assembly,  when  an  effort  will  be  made  to  have 
the  law  amended  so  as  to  get  a  fair  and  equitable  assessment 
before  taking  the  tax  levy. 

Niles,  Ohio.— Bond  Sale.— On  October  15  the  $42,000  A%% 
paving  bonds  were  awarded  to  the  First  National  Bank, 
Niles,  at  101  '40— an  interest  basis  of  about  4%.  For  descrip- 
tion of  bonds  see  Chronicle  Oct.  6,  p.  723. 

Northampton,  Mass.— Bonds  Authorized.— The  City  Coun- 
cil has  authorized  the  issuance  of  $17,500  armory  bonds. 

North  Peoria,  III.— Bond  Sale.- On  October  8  $12,000  5% 
improvement  bonds  were  awarded  to  Rudolph  Kleybolte  & 
Co..  Cincinnati,  at  110-625 — an  interest  basis  of  about  4'089#. 
Following  are  the  bids  : 

R.  Kleybolte  &  Co.,  Cincin.  .$13,275  00  |  John  Nuveen  &  Co..  Chicago.$12,964  80 
Seasoneood  &  Mayer,  Cincin.  13,060  56  1  Denison.  Prior  &  Co..  Cleve..  12.X6K0 
W.  J.  McD  .nald  &  Co..  Chic.  13.031  0>  I  Trowbridge*  NiverCcChic.  12,725  00 
Lamprecht  Bros.  Co..  Cleve. .  12,985  00  |  Chas.  H.  Coffin,  Chicago 12.672  00 

Securities  are  in  denomination  of  $1,000,  dated  Sept.  1, 
1900.  Interest  will  be  payable  annually  at  the  office  of  the 
Village  Treasurer.  Principal  will  mature  yearly,  $1,000 
from  1901  to  1918,  inclusive,  $2,000  in  1919  and  $2,000  in  1920. 

North  Plainfleld  (N.  J.)  School  District.— Bond  Offering. 
—Proposals  will  be  received  until  Oct.  27  by  R.  M.  Fountain, 
District  Clerk,  or  Geo.  D.  Hallock,  No.  15  Wall  Street,  New 
York  City,  for  $5,500  5%  school  bonds. 

Ogden  Township  (P.  O.  Ogden),  Kan.— Bonds  Authorized. 
— This  township  has  voted  to  issue  $3,700  5%  5-year  bonds. 
Interest,  from  Jan.  1,  1901,  will  be  payable  semi-annually  at 
the  fiscal  agency  of  the  State  of  Kansas  in  New  York  City. 
Bonds  will  be  sold  at  private  sale  and  bids  will  be  received 
at  any  time.    C.  J.  Cook  is  Township  Clerk. 

Ohio  State  University.— Bond  Offering. — Proposals  will 
be  received  until  12  M.,  November  8,  by  the  board  of  trustees 
— Alexis  Cope,  Secretary  (P.  O.  Columbus) -for  $30,000  4%% 
refunding  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  Dec.  1.  1900.  Interest  will  be  payable  semi-annually 
at  the  Ohio  National  Bank,  Columbus.  Principal  will  ma- 
ture $20,000  Dec.  1,  1907,  and  $10,000  Dec.  1,  3908.  Bidders 
are  required  to  be  satisfied  as  to  the  legality  of  the  bonds  be- 
fore bidding  and  to  deposit  with  the  Treasurer  the  sum  of 
$1,000. 

Oklahoma  City,  Okla.— Bonds  Re-awarded. — We  are  ad- 
vised that  the  City  Council  rejected  the  bid  of  102*85  made 
by  M.  L.  Turner  of  Oklahoma  on  September  14  for  the  $150,- 
000  b%  30-year  bonds  and  re-offered  them  again  for  sale,  and 
they  have  finally  been  awarded  at  105  to  the  same  party. 
This  is  on  an  interest  basis  of  about  4'688£. 

Paulding,  Ohio.— Bond  Sale.— On  October  13  $2,975  5%  1-7- 
year  (serial)  street  improvement  bonds  were  awarded  to  Sea- 
songood  &  Mayer,  Cincinnati,  at  102-41.  Following  are  the 
bids : 


8easoneood  &  Mayer,  Cincin. 
Lamprecht  Bros.  Co..  Cleve. . 


$3,046  90  I 
,  3,026  00 


W.  R.  Todd  &  Co.,  Cincinnati. $3,000  00 
First  Nat.  B'k,  Barnesville....  2,fa90  00 


Securities  are  in  denomination  of  $425,  dated  Sept.l,  1900. 
Interest  will  be  payable  semi- annually.  ^i— - 

Port  Chester,  N.  Y.—Bond  Offering.— Proposals  will  be 
received  until  8  p.  m..  October  22,  by  Jerome  A.  Peck,  Vil- 
lage Clerk,  for  $32,000  Z%i  gold  sewer  bonds.  Securities  are 
dated  Nov.  1, 1900.  A  certified  check  for  5#  of  the  amount 
of  the  bid  muet  accompany  proposals. 

Port  Gibson,  Miss. — Bond  Offering. — Proposals  will  be  re- 
ceived until  November  5  by  the  Board  of  Mayor  and  Alder- 
men for  $12,000  H  bonds,  maturing  as  follows :  Nineteen 
bonds  of  $10  each  maturing  one  each  year  for  nineteen  years; 
one  bond  of  $310  and  twenty-threejbonds  for  $500  each,  pay- 
able at  the  end  of  twenty  years.  Interest  will  be  payable 
annually  at  the  Hanover  National  Bank,  New  York  City. 

Port  Hope,  Durham  County,  Ont. — Debenture  Offering. — 
Proposals  will  be  received  until  8  p.  M.,  October  22,  by  J.  W. 
Sanders,  Town  Clerk,  for  from  $5,000  to  $10,000  of  deben- 
tures. A  check  for  V/2%,  payable  to  the  Town  Clerk,  will  be 
required. 

Port  Huron,  Mich. — Bonds  Voted. — At  the  election  held 
October  10  the  proposition  to  issue  $25,000  additional  canal 
bonds  carried  by  a  vote  of  398  to  109.  This  makes  a  total  of 
$100,000  bonds  authorized  for  this  purpose. 

Portsmouth,  Ohio. — Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  October  31,  by  E.  K.  Walsh,  City  Clerk, 
for  $21,500  4%  street- improvement  bonds.  Securities  are  in 
denomination  of  $500,  dated  Oct.  1,  1900.  Interest  will  be 
payable  April  1  and  October  1  at  the  Fourth  National  Bank, 
New  York  City.  Principal  will  mature  Oct.  1,  1910,  subject 
to  call  $2,000  yearly.  All  bids  muet  be  unconditional  and 
accompanied  by  cash,  or  a  cashier's  certified  check,  payable 
to  the  City  of  Portsmouth  without  conditions,  for  20$  of  the 
amount  of  bonds  bid  for. 

Pougbkeepsie,  N.  Y.— Bond  Issue. — Arrangements  have 
been  made  with  the  Dutchess  Mutual  Insurance  Co.  to  take 
an  issue  of  $55,000  Z%  refunding  bonds  at  par.  The  securities 
will  mature  $1,500  yearly  for  29  years  and  $12,500  in  30  years 
from  date  of  issue. 

Prescott  and  Russell  Counties  (P.  O.  L'Orignal),  Out.— 
Debenture  Offering.—  Proposals  will  be  received  until  12  M., 
October  31,  By  E.  Abbot  Johnson,  Clerk  of  the  United  Coun- 
ties of  Prescott  and  Russell,  for  $8,000  4%  1-15-year  (serial) 
debentures.  The  counties  will  have  no  debenture  indebted- 
ness other  than  the  above  issue. 

Refugio  County,  Texas.— Bonds  Approved — The  Attorney- 
General  has  approved  the  issuance  of  $6,000  bridge  bonds. 

Reynolds  (Wa.)  School  District.—  Details  of  Authorized 
Bonds. — We  are  advised  that  the  $2,500  school  house  bonds 
recently  authorized  will  bear  H  interest,  payable  at  Rey- 
nolds, and  will  be  in  denomination  of  $500.  They  will  be 
dated  Jan.  1,  1901,  and  mature  Jan.  1, 1911.  Bids  will  be 
asked  for  these  securities  within  "  thirty  or  forty  days." 

Richmond,  Ind.— Loan  Authorized. — The  Finance  Com- 
mittee has  been  authorized  to  borrow  $9,000  in  anticipation 
of  the  collection  of  taxes. 

Rochester  (Pa.)  School  District.— Bond  Election.— -The 
question  of  issuing  $26,000  building  and  $15,000  funding 
bonds  will  be  voted  upon  by  the  citizens  of  this  district. 
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Abbeville,  S.C 46.  460 
cquackanonk  Twp.Sch. 

Pist ,  N.J 303 

Ada,  Minn 96,  198 

Ada  Co.,  Sch.  Dist.  No.  10, 

Ida 460,  564 

Adams  Do.,  Ill 721 

Adams  Co.,  Ind        96,250 

Adams  Co.,  Sch,  Dist.  No. 

15.  Wash 460 

Adam-  Co,  Sch.  Dist.  No. 

23,  Wash  460 

Addyston,  Ohio 250 

Akron.  Ohio..  96,  147.  198.  616 
Akron  Sch.  Dist.,  Ohio...  147 

Alb'On,  Mich 3i)3 

Albion,  Neb 61H 

Alexandria    N.  Y 773 

Algonac.  Mich 46,  198 

Allegheny,  Pa 4*.  +4*0,  773 

Allegheny  Fifteenth  W'd 

Scb.  Dist,,  Pa 803,  356 

Allegheny     First     Ward 

Sch.  Dist.,  Pa 408 

Allentown.  Pa H7,  721 

Allerton  Ind.  Sch.  D.,  la..'    46 

Alliance.  Onto 356,  5*4 

Amarillo.  Tex 513,  616 

Amtioy,  Minn 616 

Amesbury.  Mass 773 

Anaconda  Sch.  Dist.  No. 

10,  Mont 96.  250 

Anacones  Wash 198,  564 

Anson,  Me 356,  460 

Antelope.  Ore 664,  778 

Apollo  Sch.  1)1- 1.,  Pa 564 

Apple  RiverSch.  Dist.,  111.  251 

Apt>leton,Minn 251 

Arapahoe   Co.  Sch.   Dist. 

No.  2,  Colo 564 

Arcanum.  Ohio 564,  773 

Aikaneas 303 

Arlington  Heights,  Ohio, 
.  „  460.  721 

Am  prior,  Ont 198 

Asotin  C.>.  School  District 

No.  ■&  .Wash 670 

Atchafalaya  Lev.Dist.,La.  866 
Athens,  Ga 96 


Atlanta,  Ga 356 

Atlanta  Twp.,  Kan 251 

Atlantic  City,  N.J... .  147. 

19M,  25l,303,4r0.  513 
Atlantic  Sch.  Dist.,  Iowa.     4fl 

Attleborough,  Mass 616 

Auburn.  Ind 56* 

Aurora,  111 46.  147 

Austin,  Tex 45 

Avoca.  Minn 147  198.  408 

Baker  Co.,  Ga 198 
alatt  n,  Minn 198,  408 

Ba'timore,  Md +460 

Barberton,  Ohio 147 

Barnes  Co.,  N.  Dnk 460 

Barnes  School  Dist..  Iowa, 

513    721 
Barnwell  Soh.  Dist.,  S.  C .'    46 

Barre,  Vt 198 

Barne,  Ont ..  616 

Bayonne,  N.  J 96. 198,  356 

Beaumont.  Tex...  193.803,  366 

Beaver.  Wis 251 

Beaver  Falls,  Pa 1P8 

Beaver  Falls  Sch.  Dist.,  Pa.  670 

Belding.Mich 96,  198 

Bel iaire,  Ohio 664,  616 

Bell  Co.,  Tex 460,  6r4 

Belief ontaine,  Ohio... 664.  721 
Bele  Fourche  Sch.  Dist., 

S.Dak 773 

Belleville,  Kan 96,  198 

Belleville  Scb.  Dist.  No.  I, 

N..T 147.  251,  :il3,  616 

Belvirtere  Sch.  Dist.,  ill...     9>l 

Bemidji,  Minn 721 

Ben  Avon,  Pa 564 

Benton  Co.,  Ind. 469,  513,  564 
Benton  Twp.,  Mich  ...147.  251 

Berkeley,  Cal 46 

Berkelev,  Va 41'i 

Berkshire  Co.,  Mass 303 

Bernalillo  Co..  N.  Mex 147 

-sernalillo   Co.    8ch.    Dis- 
tricts. N.  Mex 4«,  147 

Bexar  Co.,  Tex 46,198 

Big  Horn  Co.,  Wyo.... 30  .  460 
Billerica,  Mass... 303,  408,  616 


Big  Island  Twp.,  Oh  io.  See 

Salt  Rock  Twp 567 

Bilxi,  Miss 356,  408 

Birmingham,  Ala 198, 

251,866,40s    616 

Biwabik,  Minn 303,  513 

Blackford  Co,  Ind 251 

Blanchester  Special  Sch. 

Dist.  Ohio 96.  147 

Bloomfield.  Conn 773 

Bloomington,  III  308 

Blue  Mound  Twp.,  Kan  ..  513 
Boise  City  Sch.  Dist.  No. 

30,  Idaho  46.  261 

Bond  Hill,  Ohio 408,  721 

Boone  .  Indep.  Sch.  Dist.,   . 

Iowa 198,304,  856 

Boston,  Mass.. 46,  147.  198, 

260. +4«o.  670 

Boulder.  Colo 46.408,  Til 

Bradd"ck  Pa 199,303,  408 

Bradford,  Ohio i04 

Bradford.  Pa  46 

Brewster  Co.,  Tex 46,  773 

Bridgeport,  Conn 46 

Bridgeton,  N.  J 564,  616 

Bristol,  R.  1 47.  147.  261 

Bristol.  Va.-Tenn.47,  356,  616 
Bristol  Co.,  Ma»s..l48,  616,  670 

Brockton,  Mass 47 

Brockvile.  Ort 460,  5B4 

Brookings     Sch.  Dist.,  8. 

Dak 47.96.  251 

Brookline,  Mass    356,408,  773 
Biowns  Valley,  Minn  148, 

304,  356  773 

Bucyrus,  Ohio 773 

Buffalo,  N.  V  148,199,  408 

Buffalo  Sch.  Dist .  Tex....  304 
Buffalo    Twp.,    Mo.     See 

PikeCo 46 

Butler  Co.,  Mo 804 

Butler  Scb.  Dist.,  Pa.. 251,  856 

Butte.M  nt  866 

Butte.Neb 721 

Caddo Devee  Dist.,  Da..  148 
ad  iliac.  Mich 96 

Caldwell,  Ida 773 


Caledonia.  Minn 47 

Calgary,  Northwest  Ter'y.    96 

Callaway  Co.,  Mo  198 

Calumet    Twp.,   Mo.    See 

Pike  Co 46 

Cambridge,  Mass 148 

Camden,  Me 47 

Canandaieua,  N.  Y 616,  7*1 

CaDton,  Conn 408 

Canton,  Ohio.  .96, 199,  356, 

*60,  513,  773 
Canton  Sch.  Dist..  S.  f'ak. 

804  408,  613,  616 

Cape  Elizabeth.  Me 408 

Carbon  Co..  Wyo 47,  251 

Carnegie,  Pa 304 

Oar<hage.  Mo 96 

Carthage,  Ohio.... 199,409, 

460,  670 
Cass  Co.,  Ind... 96.  251, 304 

721,  773 

Cass  Lake,  Minn 199 

Cedar   Falls  Indep.   Sch. 

Dist..  Iowa 96 

Celina,  Ohio 251,1409,  721 

Central  balls,  R.  1 96 

Centralia   Sch.   Dist„   111. 

96,  301 

Chambersburg,  Pa 47, 

199,  356,  409 

^hampalgne  Co..  Ohio 721 

Chatnam  Co..  Ga 96 

Chaves  Co..  N.  Mex... 261.  564 
Cbehalis  Sch.  Dist.  No.  8, 

Wash ^  518 

Chelsea.Mass  304 

Cherryvt  le.  Kan 773 

Cnicago.  Ill 96.250,  408 

Chicago  Sanitary  Dl-triet, 

111 616.  670.  721 

Chicopee,  Mass 47,  367 

Chlllicothe.  Ohio 47,     96 

Chillicothe  Sch.  Dist..  O...  47 
Cincinnati.  Ohio.... 45.  47,  408 
Cincinnati    School    Dist., 

Ohio 251,856.  664 

Ci»co,  Texas 148 

Clark  C<>.  School  Dist.  No. 

6,  Wash 616 


Clarksdale.  Miss 5P4,  773 

Clarkstown  Sch.  Dist.  No. 

5.  N.  Y 513,  616 

Clarksville.  Mo 773 

Cleveland,  Ohio.. .  .96, 148, 

304,    856,    408,    409,     460, 

616.  721 

Cleves.  Ohio 616,  773 

Clyde,  Ohio 460,  564 

Cochise  Co'.  Sch,  Dist.  No 

18,  Ariz. 199 

Coffevville.  Kan.. 147,  148,  357 
C  ffeyville  Sch.  Dist.  No. 

3,  Kan 47 

Cohoes,  N.  Y 357.613,  721 

Colcbester  Sch.  Dist.  No. 

6  111 199 

Coleman.  Tex 409 

Coleman  Co.,  Tex 148.  773 

Coles  Co.,  Ill 97 

Collinwciod.  Ohio 616 

Columbia,  Mo 251,304 

Columbia  Twp.,  Ind.    See 

Gibson  Co 47 

Columbus,  Ohio.. 148.  804, 

408.  721 
Columbus  Grove,  Ohio.304, 

513,  616 
Columbus  Sch.  Dist.,  Ohio.    47 

Comanche.  i'ex 773 

Commaek  Sch.  Dist.,  N.  Y. 

148,  199 

Concord,  M«ss 47 

Conccr  ,  N.  H 670,  721 

Conemaugb   Pa 87 

Conueaut,  Ohio 861,  564 

Connellsville.  Pa 97.  721 

Convoy,  Ohio 721 

Co.kC.  Hi 1»» 

Cooper  Co..  Mo 198 

CnoperSch.  Dist.,  Texas..  670 

Corao  olis.  Pa 97.  261 

Corydon,  Iowa 47 

Coshocton,  Ohio 97,  2al 

C«ttleCo..Tex 47 

Cottonwood    Twp.,    Neb. 

see  Nance  Co .  568 

Council  Bluffs  Sch.  Dist., 

Iowa 47 
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Rock  Island,  III.—  Certificates  Authorized.— The  City 
Council  has  authorized  the  issuance  of  $40,000  5%  water  cer- 
tificates. 

Sacn,  Me.— Bond  Sale.— On  October  16  the  f  31,000  Z%4  1- 
80  ye»r  (ferial)  refunding  bonds  were  awarded  to  Mason, 
Lewis  &  Co.,  Boston,  at  105*09  —  an  interest  basis  of  about 
3  084%.     Folio  wing  are  the  bids  : 


Mason,  Lewis  &  Co.,  Boston 105'09 

Swan  &  Barrett.  Portlaud I'M '933 

E.H.  Gay  &  Co.,  Boston 104-H45 

W  J.  Hayes  &  Sons,  cieve 103--95 

Farson.  Leacn  &  Co..  New  York.lo3-*3 
N.  W.  Harris  &  Co..  Boston  ....  I0:vl73 
.lose,  Parker  &  Co.  Boston    ...1'2'84 
Geo.  A  Fernald  &  Co.,  Boston..  102-843 


Rogers.Newman  &  To1man.Bo8.102-P25 
Mercantile  Tr.  Co.,  Portland.       02-69 
H.  W.  Poor  &  Co.,  New  York     .l"V:-43 

Adams  \  Co.   Boston 102-04 

K   Kleybolte&Co.,  N.  Y 101  625 

Blake  Bros    s  To.,  Boston  10' "63 

Parkinson  &  Burr,  Boston 100-43 


For  deecription  of  bonds  see  Chronicle  Oct.  16,  p  774 

St.  Mary*,  W.  Va.— Bond  Sale.- On  October  10  $12,000  H 
water- works  bonds  were  awarded  to  th*  Wetzel  County 
Bank  of  New  Martinsville  at  1 10  041.  The  securities  be  r 
the  date  of  sale  and  will  run  for  34  years,  subject  to  call  after 
10  years. 

San  Pedro,  Cal.— Bond  Election.— An  election  will  beheld 
Octob-  r  22  to  vote  on  the  issuance  of  $40,000  city  improve- 
ment bonds.  This  election  was  first  ordered  for  September 
10,  but  that  day  being  a  legal  holiday  in  California  prevented 
the  election  then. 

Santa  Barbara  (Cal.)  School  District.— Bond  Sale.-  On 
October  6  the  $10,0(0  5%  1  10  year  (serial)  gold  bonds  we r« 
awarded  to  Cbarles  F.  Carrier  at  104*28— an  interest  basis  of 
about  4-1 2sP.     Following  are  the  hide  : 

Chas.  F.  Carrier P4-28   I  Lamprecht  Bros.  Co..  Cleve.  .. .102-03 

Isaac  Springer,  Pasadena Iu2*465    I  W.  J .  Hayes  s,  Song,  Cleve       ..101-43 

For  description  of  bonds  see  Chronicle  Sept.  29,  p.  672. 

Savannah  (Mo.)  School  District. — Bonds  Defeated.— O a 
September  29  this  district  voted  against  the  proposition  to 
issue  $20,<  00  school  bonds.  We  are  advised  by  C.  E  Somer- 
ville,  Secretary,  that  "it  will  come  before  the  district  again 
at  an  early  date,  with  changes  " 

Scitnate,  Mass. — Loan  Authorized. — The  Selectmen  have 
been  authorized  to  borrow  $3,000  for  the  purpose  of  re- 
build ir  g  a  bridge. 

Sebriug,  Ohio. — Bond  Offering.— Proposals  will  be  received 
until  12  M.,  November  12,  by  the  Village  Clerk,  for  $6  000  5% 
town-hall  bonds.  Securities  are  in  denomination  of  $5  '0. 
dated  Oct.  1,  1900.  Interest  will  be  payable  semi  aunually 
in  S  bring  Pi inci pal  will  mature  $500  yearly  on  October  1 
from  1910  to  1921,  inclusive.  All  bids  must  be  uncondi  i  nal 
and  mu&t  be  accompan  ed  by  either  cash  or  a  certified  checu 
for  $5  )0.     Accrued  interest  is  *o  be  paid  by  the  purchaser. 

Seneca  County,  Ohio. — Bond  Sale.—  On  October  13  $6,000 
4%  ditch  bonds  were  awarded  to  the  Tiffin  National  Bank  at 
100*341,  Only  one  other  bid  wa9  received  for  the  bonde,  that 
of  W.  J.  Hayes  &  Sons  Cleveland,  at  100  116  Securities  ate 
in  denomina  ion  of  $1,50'',  dated  Oct.  13  1900.  Interest  will 
be  p  yable  semi-annually  and  the  prim  ipal  will  mature  one 
bond  each  six  months  from  Oct.  13,  1901,  to  April  13,  1903, 
inclusive. 

Snffern,  Rockland  County,  N.  Y.—Bond  Sale.— On  Octo- 
ber 17  the  $36,000  V£t  water  bonds  were  awarded  to  Jno.  D. 
Everitt  &  Co.,  New  York,  at  101*79.  A  full  list  of  the  bids 
will  be  given  next  week. 


Thayer  Count},  Neb. — Bont  Elect  on  —On  Novemoer  6 
the  question  of  issuing  $55,0  0  4%  court-house  bonds  will  be 
decided  by  a  vote  of  the  people. 

Thompsonville.  Conn. — Loan  Authorized.— At  the  annual 
town  meeting  the  sum  of  $10,000  was  authorized  in  anticipa- 
tion of  the  collection  of  taxes. 

Trenton  (Mich.)  School  District.  -Bonds  Voted—  At  a 
recent  election  the  issuance  of  $10,000  school  bon  is  was  au- 
thorized. 

Troup  County,  Ga.— Bonds  Defeated.— At  an  election  held 
in  this  county  on  O^o^er  3  the  proposition  to  issue  $30,000 
court  house  bonds  failed  to  carrv. 

Troy,  Ohio.— Bond  Sale.-Oa  O  ;tob*r  16  the  $1,500  5i  10- 
year  bridge  b>nds  were  awarded  to  Seasongtod  &  Mayer, 
Cincinnati,  at  10i*18.     Following  are  th->  bi^s  : 

Seasoneood  &  Mayer.  Cincln.. $1,622  70  I  First  Nat.  B'k,  Barnes  ville.... $1,525  00 
P.  S.  Briggs*  Co..  Cincln 1,676  Ou  I 

F'  r  description  of  bonds  ste  Chronicle  Sep1-.  22.  p.  618. 

Tyler  Connty,  Texas — Banus  R^ste>ed.—  R-fonding 
court-house  bonds  to  the  amount  of  $23,5uO  have  been  regis- 
tered by  the  State  Comptroll  r. 

Utica,  N.  Y. — Bonds  Authorized. — The  issuance  of  $6,500 
bon  Is  ha«  been  authorized. 

Viroqua  (Wis.)  School  District.  —  Bond  Offering.- Pro- 
posals will  be  received  un  il  10  a,  m.,  N  >v.  1,  i9  0,  oy  C.  M. 
Butt,  Dis  rict  C  erk,  for  $2  ,000  4%%  high  school- building 
bon  s.  Securities  are  d^ted  Jdn  1,  19'il  luterest  will  ba 
payable  a*;  the  offi  *e  of  the  Dist-iot  Treasurer.  Principal 
will  mature  one  bond  yeirlv  on  February  I  as  fo  lows  :  $503 
in  the  years  1903  and  1903,  $  I  5' 0  year.y  from  1904  to  19'»7. 
in  -lusive,  $2,000  in  the  years  1908,  1909  and  1910  and  $3,00) 
in  191:. 

Warehouse  Point,  Conn. — Loan  Authorized.— At  a  recent 
town  meeting  the  S3lectmen  were  authorized  to  borrow 
$10  000. 

Washington. — Bond  Issue. — The  State  Auditor  has  issued 
$25,000  bonds  in  favor  of  the  S  ate  Permanent  School  Fund, 
making  the  total  amount  of  such  bonds  issued  to  date  $665,- 
000.  These  bonds  go  to  take  up  outstanding  warrants  of  the 
State  and  are  subjact  to  call  at  any  time. 

Whitman  County  (Wash.),  School  District  No.  75  -Bond 
Sale.—  Toe  State  Land  Commission  has  purchased  $400  school 
bonds  at  par. 

Wiarton,  Bruce  County,  Ont. — Debenture  Offering  —  Pro- 
posals will  be  received  umil  5  P  M.,  O  jto^ier  25,  by  G.  Kast- 
ner,  Chairman  of  Finance,  for  thn  followiug  4%  debentures  : 

$400  00  maturing  20  years  from  May  3, 1899. 
1,600  0  i  maturing  20  vea^s  frim  July  1,  iSWO. 
1,534  13  1-au-year  (serial)  debentures. 

Windsor  Locks,  Conn.  -Loan  A uthorized. 
of  this  town  have  empowered  the  Selectmen 
sum  of  $5,000. 

Tonhers,  N.  Y. — Bond  Off  ering .— Proposals  will  be  received 
until  4  p.  m..  O  ;iober  24,  by  Leslie  Sutherland,  Mayor,  for  the 
following  bonds : 

$15,000  3)4%  street-paving  bonds,  maturing  $10,000  April  1,1928,  and  $6,000 
April  1.  19  w. 
10,000  3^*  assessment  bonds,  maturing  Feb.  1, 1902. 
9.O0U  3>6%  assessment  bonds,  maturing  Feb.  1,  1902. 

The  abjve  bonds  are  all  da'ed  Nov   1,  1900. 


-The  citizens 
to  borrow  the 
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Covington,  Ky 148 

Crooksion    lndep.  School 

Dist.  No.  1.  Minn 47 

Cuivre     Twp.,    Mo.     See 

Pike  Co. 46 

Cumberland.  R.  1 47,  3  4 

Cuyahoga  Co.  Ohio 409 

Cuyahoga  Falls,  Ohio 251 

Dakota  Co.  Sch.  Dist  No. 
L«0.  Minn.  ..      5*3 

Dallas,  Tex 148,304.  6*4 

Dansville.  N.  Y...148,  2j1,  670 

Diinville.  Va 61.1 

Danville  Scb.  Dist.,  11)  301 

Darke  Co..  Ohio £64,  616 

Davenport  Sen.  Dist.,  'a. 

148  ,357,  613,  616 

Dawson,  t'a 409 

Dayton,  Ohio 97,  4"9 

Decatur.  Ala 46 

Decatur  Co.    Ind..  97,409,  460 

Defiance.  Ohio 72:,  778 

telano,  Minn 773 

Delavan,  11 3' '4 

DP'aware  Co.,  Ind 721,  66» 

Delaware  Co.,  Ohio  4"9 

Delhi   Ohio 47 

Del  Monte  Sch.  Dist.,  Cal., 

199,  721 

DeltaCo..Tex 97 

Denver.  Colo..97,  +460,  721.  773 

De     ere.  Wis 773 

Des  M"in"8   Iowa 46 

Detroit.  Minn  4",  2M 

Dickens  Co.,  Tex 304 

District  of  Columbia 408 

Dodge  Co..  Neb 409 

Dodi/e  Co.  Sch.  ol  Dlst  No 

78,  Neb 513 

Dover  Sch.  Hist.,  N.J   ....     v-7 

I>u  Bois,  Pa 301 

Duluth    Mill) 47 

Dunkirk,  N.  V 357,409,  616 

Dyer.  Tenn 9? 

East  Bangor.  Pa 773 
at  Liverpool,  Ohio, 

«70,  721 
East    Mauch   Chunk  Sob. 

Dint.    Pa 97 

East  Orange,  N.J..47,  M8, 

199.  3.7 
Ea-t     Peoria    Sch.   Dist., 

HI 199 

East  Pittsburg,  Ph        ....  «09 
Earn,  San  Josi'  Sch.  Dist., 

CjU 97 

EddvvMe   Iowa. H8 

K'lgiiWcod.  Pa 613,  «70 


Edmonton,  N.  W.  T....460,  721 

Edwards  Co..  Kan 251 

El  Dorado  Sch.  DUt.,  Kan.  199 

Mida.Onio 97 

Elkhart  Co.,  Ind 4  u 

Kll'Ott.  Pa 251 

Eliwood  <  Ity,  Pa....    661,  670 

Elmore,  Minn 1^9,071 

Klmwood  Place,  Ohio. ;57,  721 

ElPa-o.lVxas    565 

El  Paso  Co.  Texas  ...304,  46o 
Elyr  a.  Ohio... 47  251,    04,  664 

Englewood.  N.  J 1«8,  409 

Escambia  Co.,  Ala 9.,  199 

Esplen,  Pa 304 

Essex  Co.,  N.J 97,14s*. 

357,  409 

Essex  Junction,  Vt 357 

Eureka   Sch.  Dist.   No.   5, 

Utah 47,  14"* 

Eveleth,  Minn 409 

E  erett,  Mass 773 

Kvet  green,  Ala 97,  513 

Exira  lndep.  School  Dist., 

Iowa 97.  721 

Fairfax.  Mo  665 
airfield.  Conn 77-1 

Fairtlcld,  Iowa  147 

Fairtl  Id  •"'o..  Conn  ...  9J 

Fatrview  Scho  1   District, 

U  ah  ...  148,  3  4 

Fall  River,  M   ss 97,  199 

Fayette  Co..  Ohio (  7 

Fern  Bank,  Obi  ■.  565,  f'16 

Fen-}  Co.,  Wash. .851,  3  4.  35; 
Fifth      Louisiana     L,evee 

District ..     46 

Findlay,  Ohio  97, 190,  251, 

314,  409 
Findlay  S  b.  Dist.,  Ohio, 

34.  409 
Firebnugii  Sob.  Dist.,  Cal.    47 

Fishkill  1. mo  nog,  N.  y 7*1 

Florence  Tex       B70 

Floyd  Co..  Ga  25 1 

Fund  ilu  Lac,  Wis 148, 

304,  367.  617 

Fort  William,  "nt 199 

Ko-ston  Sch.  DM,.,  Minn. 

Post   na,  Ohio 3"4,  017 

Kostoria  Sell    Hist.,  Ohio, 

17,  97,    04,   *6> 

Franklin    Pa  .  3  16 

Franklin  Sch.  Dist.  No.  S3, 

eb        617 

FrciLrick  Co..  Md     46 

KiKlotila,  N.  \' 460 

French   Gulch  ach.  Dist, 
Cal  617 


Fulton,  Mo 1^8 

Fulton  Co.,  Ind 408 

/"•alesburg.  111...670,  721,  773 

'""alion.  Ohio  .'65,  6.0 

Gallinolis.  Ohio  ....4  9,773 
Galveston,    Tex .  45,  148, 

198, 19«,  857,  4' 9 

Gardner,   Me 97 

Gardner,   Mass 97 

i.aylord,  Mich 513,  721 

G  neva,  Minn 199 

G-neva.  N.  Y 47 

Geneva  Ohio       773 

Geneva  Two.  Minn 19u 

Gibson  Co.,  Ind 47 

Gt.u -ester.  Mass 305,  357 

Gloucester,  N.J 40» 

Goslien,  N    Y 19n 

Giaflon.Mass 665 

Grauby.  N.  Y..  .  409.  513,  617 
Granny  Sch.  Dist.,  Mo.. 97.  199 
Grand  Forks  Sch  Dist  N. 

Dak 565 

Gf.nl  Haven,  Mich   199 

Grand  Prairie  l.eveo  Dist., 

I  .a 14* 

Grand  ltapids    Mich 47 

Granne    ity  111 9~ 

Gravenhur:-t.  Ont 97 

Gravson  Co.  Va    47.148 

Great  Kails.  Mont 199 

Green  Bav.  Wis  97 

Greenuurg  Un.  Free  Sch. 

D.  No.  1..N    Y      460,  58  ,  617 
Greeuburg   Ue.  Free   Sch. 

D    No.  1   .  N  Y 460,  513 

Greei.e,  Iowa 251 

•  reene  Co.,  <>bio 2  1.  So? 

Greenfield,  Obio 148.  2<2 

Gr^etuort.  N    Y ■•  97,  H8 

Greensboro.  Al.i 36" 

Greeusburg,  ra <7 

Greenvl  le.  <>ho       47,  4' 0 

Ore  nviile.  Sch.  D.,  Ohio,    47 

Greenwood   Mist 19'.',  S»»  ■ 

Grove  Twp.,  Kan ..,     262 

Grundy  Go  .  Mo 4n 

GueMi  Twp,  Kan 199 

Hagerstown,  Aid. ...199,  670 
Ml!    ck,  Miun   47.   Ufi2 

Hainlitou.  Oul   148 

limii.iiiin  Co.,  Ohio  ..2  0. 

1  '.>.  58 
llan  in  (in  Sch.  Dist.  No.  1, 

N.  Y 17 

Mamej  Co.  ore 

Ilaruer  0o„  Kan US 

Uarrisburg  Sch.  Dist,  Pa..  617 


Harris  Co.,  Tex 409 

Hartford,  Conn 47,  359 

Hartford  Southwest  Sch. 

Dist..  Conn.  4«,  <62.  •>  0,  773 
Hartford     West     Middle 

Sch.  I  ist..  Conn 46 

Hartley  Co.,  Tex 48.  200 

Hattle-burg.  Miss..  617 

Haverhill,  Mai-s„  305,  "^57.  4'  9 

Helena.  Mint        48 

Her  1  an.  Minn 98 

Hesoebr,  Ont  2  0 

Higgins  ort.  Ohio 773 

Highland  Sch.  Dist,  Kan., 

Z6  ,  4»9 

Hill  boro,  Tex 148,  2oi 

HillsbiTo  Co..  Fla 3r<7 

Hmtonburg,  Ont 98 

H  boken.  N  J 4  8 

Holland    Mich.... 460,  613.  C17 

Ho  yoke  Mass t)8,  148 

Home  City.  Ohio 20n 

Homer,  Mich 305.  4n9 

Homestead,  Pa  —  252 

H  mestead  Sch.  Dist.,  Pa. 

252,  ?7« 

Howard  Co..  Ind 05 

Howell,  Mich 9«,  357 

Hudson,  N.  Y      665.  617 

Hudson  Co.,  N.J 48,  148 

Hyattsville,  Md 665 

Idaho 1'7 

lion.  N.  Y 252,  ?57,  773 

Illinois 4> 

In<i- pendence.   Kan 148 

Indianapolis,  Ind.       .305, 

1460,  513,  721 
Indianapolis  S^-li  D.,  Ind.  4' 
liiveiiie.-s.  N.  S  805 

Inverness  Two.,  Mich.  See 

Urn   .11    l'wp 147.  51 

lola.Kan 08,  198 

Iowa  City  ludep'dt  S  h. 

Dis'..  Io'mi 48,  Z51 

trion  Co..  T-  x.. 254  61? 

liv  ugton.  Did     98,  20  ' 

Irvtngton,  N.  Y 617 

Irwin,  Pa -"■ 

Lshpemlng  Bch.  D.,  Mich.,  48 

I  acks  .11    Mich.,  200,  357,  410 

1  a<  kson.Mlss B8, 

:'.  1111 :<"f> 

J 11  'ks   i\  Count  v.  Ala 6  H 

Jac  ison  Po„  Kan     2('0 

Jackson  Co.. Tex 

inmost'  wn.  N    Dak '00 

Jamestown,  15. 1 

Jasper,  ind 305 


Jefferson  city.  Mo 96,  565 

Jeff-rson  C ....  Ohio.... 200.  613 
Jefferson  Twp..  Ohio  ....  148 

J  nuings  Co..  Ind 149 

Jer.-ev  Cit  ,N  J. 408 

Johnstown    N.  Y 3«0 

J<  hnst'.wn.  Pa.  774 

Join  tTowoship  High  Sch. 

Dist  .111 149 

Jonlin.  Mo S05,  460 

Juniata  Sch.  Dist.,  Pa 410 

Jurup    Sch.  Dist...  Cal....  670 

Kansas 617 
ansas  C.t».  Kan +  160 

Kansa- Clt>,  Mo +460 

Ketunv,  N.  J 20',  774 

Ke  lo  g  Scb.  Dist.  No.  31, 

Minn 721 

K^nt.n,  Obio.     ..410.565,670 

Kewaunee.  Wis 357 

King  Co.  Sch.  Dist.  No.  1, 

Wa  h  ....25,*".  460 

KinL'  Co  Scb.  Dist.  No.  3, 

Wash 305 

Kingston.  N.  Y 3«0 

Kirs  land  School  Dist..  111.  200 
Kirkland  Un.  Free  School 

Dist.  No.  4.  N.  Y.        .72..   774 

Kirkwood  Mo 200.306, 

613.  617 
KirkuOOdSc   .Dist.,  Mo..     98 

Knox  Co.,  I  diaua 461 

K11  xvi  le,  Pa 461 

IabelleScn.  Dist.,  Mo...  461 
<a  Crosse.  Wis.        TIM 

Da'    vett   ,  La ** 

Latavette  Co.,  Mo.  .48,  303, 

367.  774 
Lafayette  Parish,  La 200 

Lake  Co  .  Tenn         149 

La  so  M  ills  School  District, 

Inn    1..  666 

Lakevlew,  Ohio 666 

Lakevlew,  Ore '-52 

Lakenood.  oino    20 ■>.  4'U 

Lancaster,  N   \ '"•.  ii» 

Lancaster,    ihio 4tU,  7  -z 

Laoslngb     ::.  N.  v Bl 

las  Vegas  N.  Mexico.  48 

I,  ,|i  re  1.  Mi 305,  566,  670 

Laurens  Co.   S.  C  305 

Lawrence    Ma-s. .  1  ,;l.  4ttl.  «17 

<  lo..  Miss.,  *• 

Co.,  Mo        .48.  30ft 

Lawren  I     Co..  t'Uio       14   .   ^5  ' 

1  a« re  <e  Co , 8.  Dak 96 

Lea  I.  s   Dak.   '4^,J  5.3  7,  61] 
Lee.  M  iss 


October  20,  1900.  | 


THE    CHRONICLE. 


627 


INDEX    TO    STATE    AND    CITY    DEPARTMENT.-Continued. 


LeeCn.Iowa 852 

Leicester.  N   Y. 8'  5 

1  eominster.  Ma?s  .  140,  774 
Le»  er  Prairie  Minn..  774 
Lesterville.S.  Dak.,  1*8,252,  666 
Lexington  Twp.,  Mo     S-e 

Luiaye  te,  f!o 48,  303 

Lewiftoii  Union  Free  Sch. 

DM.  No.  1,  N.  y        7'2 

Liberty  Twp.,  oliio 48 

Lima,  Ohio,  200,  *6i.  805, 

41<>,  461.66H,  617,  670 

Lincoln.  Neb 48,  lt>8,  2' 0 

Lincoln.  R  I       4s 

Lincoln  f'o.  Sch.  Dlst.  No. 

14.  Wash 149 

Linda  Vista  Irrijj.  P.,OaI.,   U7 

Lindgtrom.  Minn  3o7,  5' 3 

Ltnneus  City.  Mo        198 

LitchnelfiSu'lSch.  D..Obio  4H 
Littie  LxkeS  h.Dist  ,'al.     98 

Lockland.  Ohio 20o.  670 

Lockland  Sch.  Dist.,  Ohio, 

200,  252,  3f>7 

Lojjan,  Ohio  149 

Lonu  Beach  Sch.  Dist.,Cal., 

613.  617 
Longmont  Sch.  Dist.  No. 

17.  Colo 617.  774 

Lorain.  Ohio P8.  252,  46 1 

Los  Kudos  Sch.  Dist.,  Cal.,  200 

Louisiana 147 

Louisville.  Ky 4' 8 

Lou  svllle  Sch.Dist..Neb  .  14u 

Lowell.  Mass 305,  358 

Lugonia  Sch.   List.,  Cal., 

H8,  305,  513 

Luray,  Va 617 

Luverne,  Minn.,   149,  805, 

461,  721 

McKee's  pocks,  Pa 305 
aeon,  G a :-0» 

Madison  N.  J 9-,  613,  666 

MariisoDVille,  Ohio 666 

Madis  nville    Sch.    Dlst., 

Tex 200,  S0i 

Maiden,  Mass 566 

Manchester,  i'a 46 

Manistee,  Mich ....     98 

Manitowoc  c  ch.  Dist.,  Wis. 

14«,  305 
Mansfield,  Ohio. ..358,  4i  1,  513 
Mapleton.Minn...  98,410,  51* 

Marietta,  Ohio 149 

Mariette.  Wis 98 

Marlon  Co., 'lex 68 

Marion  Co.  Sch.  Dist.  No. 

24    Ore  358 

Marion  Sch.  Dist.. iVl! ..'..'.  H9 


Marquette.  Mich..  98,  200.  5U 

M.^hall  Mo 1D8 

Marshall  <ch.  Dist.  No.  1. 

Mich        722 

Marshfleld,  Wis -00,  W05 

Mart'n's  SVrry.  Ohio.. .48,  666 

Martinsville.  Ind 5fl6 

MarysvilK  Oh  o.  ..617,  7  4 
Massachusetts,  WO,  147,1  8, 

305,410,  462 

Mayville   Mich 4tf2 

Meade  Co..  S  Dak 252 

Meatord,  Ont 2i  0 

M'dford,-  re 358 

Meuicine-Hat.  N.  W.  T....  46.' 

Me  rose,  Mass 48 

Melrose  Sen.  Dist.,  Cal 200 

Menard  Co  .  Tex 774 

Mercer  Co.  N.J tl7,  670 

Men i  uen,  Mass 48 

Mexia,  lex  67o 

Miami  Co..  Ohio 722 

Mi  hiRun 773 

Midland,  Mich .35',  4  0 

Midland.  Ont 2' 0 

Mtiesburg.  Pa.  .  070 

Mil  orn  Sch.  I).  No.  1.  N  Y.  670 
Millers"urg.  O...  410,462,  514 
Milton  Sch.  Dlst.,  Pa..5Jo",  358 
Milwaukee,  Wis....  46,98. 

20i<,  408,  617 

Mindennoines,  Mo 462 

Mineral  Wells.  Tex i1  2 

Mli  neapolis,  Minn 408 

inoe-"ia 805 

M inonk  School  Dist.  No.  1, 

ill 774 

Min'oTwp.,  Ont 368,  462 

Mississippi  4W.  358 

M  ssissippt  Co.  Levee  Dist. 

No   1.  Mo 358,617,  722 

Missouri 46 

M  nroe,  <  a 410,  722 

Monroe,  N.  C 410 

Monterey  Sehnol  District, 

Cal 2>0,  722 

Montpeller,  Vt...  48.  200  72'i 
Moosomin  School  District. 

N.  W.  T 566,  722 

Morgan  Co.,  Ind 149,316 

Morreliou,  Ark  ..200,  306, 

410,  462 

Morris,  Manitf  ba 2' 0 

Morris  Co.,  Tex 98 

Morristmre,  Ont 48 

Mount  Pleasant  Un.  Free 

Sch.  Dist.  No.  1.  N.  Y....  200 

Mount  Vernon,  111 462 

Mount  Vernon,  N.  Y...48, 

201.  61' ,'566,  670 


Muhlenberg  Co.,  Ky.       ..     48 
Multnomah  Co.,  Ore.  .147, 

8i  3    3  6 

Muncie,  Ind anO 

Money    Pa 462 

Murphysboro,  ill 48,  149 

M  urphysboro  School  Dlst., 

Ill 48.  14v»,  300 

Muscatine,  Iowa    ..46,98,  723 
Muesey  Twp  ,  Mica 7/4 

^[ance  Co..  Neb 566 
'  a  anee.  Out 14m 

Napoleon.  Ota'O      201,358,  666 

Nhs ■■villi-.  Ten n b8 

Nassau  Co.,  N  V...410,  462, 

6  4,  567 
Naueatuck, Conn. 617,  670,  77t 

Neoiaska 14" 

AcruskaCity,  Neb 723 

Neck,  Mo 723 

N  lson.  B.  C 252.  567 

Neog.,  111. ....  617 

Nevada  Sch.  Dist.,  Mo, 

201,  252 

Newaik.  N.  J +460 

Newark,  Ohio 48 

New  Bedford,  Mass. ..201, 

New  Bern.  N.  C 48 

Newberry.  Mich 98 

New  Britain   Conn       567,  670 

ewburkh,  N.  Y 306 

New  Castle  School   Dist., 

Pa ,.4H,  9*.  149,462,  51* 

New  Decatur.  Ala.. 774 

New  Hanover  Co.,  N,  C  ..     48 
New  Haven,  Conn.201, 306, 

671,  ^23 

New  Haven,  Pa 252,  3c6 

Newman  Grove  Sch.  Dist., 

Neb. 48,98.  252 

New  Market,  Ont 61? 

New  Orleans,  La.. 98.  201, 

+46  i,  514 

Newport,  R.I ..48.98,  201 

Newport  News.  Va 48 

Newport  Sch  DiS'.,  Ky...     98 
New  Rochelle,  N.  Y       98, 

149,  262,  306 

NewtoD,  Mass 1«9,    74 

Newton  Co.,  Mo 306,  41" 

Newtown,  i'a 420 

New  Whatcom   Sch.  Dist. 

No.  1,  Wash. .252, 462, 6  7,  774 
New  York  N.  Y.  ..4  5,201, 

250,356,358  4««,  616,  671,  774 

Niagara  Palls,  N.  Y 66' 

Niagara  Falls,  OLt 149 

Niles,  Ohio 514,  723 


Norfolk,  Va  ..  48,  98,  263,  368 
Norman  Co..  Minn  ..41o,  6i7 
Northampton  Mass.    149,  358 

■*onh      end,  Neb        14" 

IMorihborough,   Mass 358 

Nonh  Brookfleld,  Mass...  201 

Nortu  firdini 45,  250 

North  Peoria  111 98,  lvH 

Norihumbeiland  Co.,  Va    774 

N<  rwalk.  Ohio 149 

Norway  Sch.  Dist  ,  Mich..  253 

Norwood.  Ohio 48,  301 

Noxubee  Co.  Miss 306 

OakdaleSch.D.,  Cal.,99,  617 
ak   Harbor,  Ohio 149 

Oak  Park  Sch.  Dist.,  Cal. .  5*7 

Oberlin,  Ka  i 198 

Oberlin,  Ohio  72* 

Oceanslde.  Cal  774 

Oconomowoc,  Wis 7  8 

Odessa.  Minn M4 

O'Fallon  Sch.  Dist.,  Ill  253 
OhtoCo..  W.  Va....  46,90,  14* 

Ohio  University 99,  462 

Oklahoma  City.  Okla    .46, 

9>.  I4t\  253,  410.  514,  617 

oiathe,  Kan 48 

Old  Town,  Me 4h 

Olivet,  Mich 99,  201 

Omaha,  Neb 201,  3'.6,  4i  8 

Omnia  Twp.,  Kan .  5'4 

Ouelika.  Ala M7 

Opelousas  Sch.  Dlst.,  La..  514 

Orange  Co.,  Ind      463 

Ores<  n 45,    46 

Oshkosh,  Wis... 306 

Otsego,  N.  Y 410    4* 

i  ttawa,  Ont        :  06 

Ottawa  Co  ,  Kan 201.  fe&H 

Oxford.  Miss        h58,  618 

Oxford  Sch.  Dist.,  Neb...   6j8 

Owensboro,  Ky 4U 

Owosso  Sch.  Dist.,  Mich..     48 

Palo  Alto  High  Sch.  D.. 
Cal 202,  403 

Paris.  Ill 723 

Paris  Sch.  Dist.,  Tex 49 

Park  Kidge.  N.J 9» 

Passaic,  in.  J 358,  514 

Passaic  Co.,  N.J. .  ..  20^ 
Haterson,  N.  J.  99, 149, +460 
Paulding  Co..  Ohio  ..  567 
Jfelbam  Un.  Free  Sch.  D. 

No.  1    N.  Y        253  306 

Pemiscott  Co..  Mo 263 

Peno  Twp.,  Mo.    See  Pike 

Co 46 

Peoria,  111 99 


Peotonecch.  Dlst.,  111.        3' 6 

Perry,  N.  Y ....   614 

Perry  Co., III.       ......4«3,  723 

ertn  Atiibov.  N.  J 774 

PetosU.y    Mich 149 

Philadelphia  Pa 4  8 

PoittCo..   11  99 

Pierce  Co..  vVash 147 

Pierce  Twp.,  Mo 46 

Pike<  o  ,.Mo  ..  .......     46 

Pi  lot  i. rove  Twp..  Mo.  See 

Cooler  t'o       198 

Pinckney.  Mich        202 

Piuer  City  Sch.  Diet.  No. 

7.1)1 49 

Piqua,  Ohio       .        ...  99,  306 

Pii  km  Co..  Colo  99 

Pittsburg,  Pa 460 

Pi  isbura,         Minersvlile 

Sub.  Sch.  Dist.  Pa       ...     46 
Pittsburg.  Mt.  Albion  Sch. 

Dist.  Pa    99 

Pittsfleld,  Mass...  99,  263, 

358.  618 
Pleasant  Ridge,  Ohio    49, 

2i  2,  774 
Plj mouth  Scb.  Dist.  Pa...  202 
Polk  Co..  Iowa...  4",  3u6,  567 
P  Ik  C<>.,  Min-.  ....  202 

PolkCo.Sch.  D.No.  2,Ore.  671 

Pone  na.Cal 3'S 

Pontlac,  Mich 99,  368 

Port  Arthur  Indep.  Rcb. 

Dlst..  Tex 99,410,  774 

Pi.rt  Chester,  N.Y.  ..514, 

567,618,  723 
Port  Clinton.  Ohio  306,  463 
p.rier  -ch.  D.  No,  6,  N.  Y.  516 
Port  Gibson,  Miss.       ....   149 

Port  Huron.  Mich 253, 

514.  618 

Portland,  Ore 306,464, 

618.  671 

Portsmouth.  Ohio 202,  7'3 

Portsmouth.  Va 410 

Piairi  •  i  ity.  Ill        774 

Pr.  irie  Depot.  Ohio 410 

P  attCo.,  Kan 303 

Preble  Co..  Ohio 358,  463 

Prescott.  Ariz.        ...  3t8,  774 

Pr«- si^io  Co..  Texas H9 

Prince  George  Co.,  Va....      49 

Princeton,  Ind 567 

Prosser  Sch.  Dist.,  WasV  6-7 

Piovidence.  La 618,  774 

Providence.  R.I.  408,410,  774 

Pueblo.  CclO 410 

Putnam,  Conn.  .......         2^4 

Pu  nam  Co.,  Ind..         368,  410 
Putnam  Co..  Mo 198 


NEW  LOANS. 

UTICA  &  BLACK  EIVER 

RAILROAD 

Guaranteed  7%  Stock. 

The  Railroad   Commissioners  of    the    town  of 

Alexandria,  New  York,  offer  for  sale  to  the  highest 

bidder  One  Hundred  to  One  Hundred  and   Fifty 

Shares  of  the   UTICA    «fc    BLACK    RIVER 

RAILROAD  Stock.     Annual  dividends  seven  per 

cent,  paid  semi-annually.  Sealed  bids  will  be  received 

up  to  and  including  October  26th,  1900,  and  opened 

October  27th,  1900,  at  one  o'clock  P.  M. 

W.  W.  BUTTERFIELD,  )  Railroad 

A.  A   HOLMES,  > 

T.  H.  DONALD,  )    Commissioners, 

Address  either  of  the  above  Commissioners  at 
REDWOOD,  Jefferson  County,  N.  Y. 

SCHOOL    BONDS. 

Sealed  bids  are  invited  by  the  Board  of  Education 
of  the  Borough  of  North  Plaintleld,  N.  J.,  for  *5,500 
5%  School  Bonds  on  or  be' ore  OCTOBER  27TH,  1900. 

For  terms  and  general  information  apply  to 
R.  M.  FOUNTAIN,  District  Clerk,  Piainfleld,  N.  J„  or 

GEO.  D.  HALLOCK,  15  Wall  St.,  N.  Y  , 
of  Finance  Committee. 


BONDS  CALLED. 

Omaha,  Neb.,  Oct.  10th,  1900. 
Funding  Bonds  of  the  City  of  Omaha  in  the  sum 
of  $66,100,  dated  Nov.  1st,  1880.  numbered  from 
1  to  181,  inclusive,  maturing  Nov.  1st,  1900,  will  be 
paid  upon  presentation  at  Kountzb  Bros,  banking 
house  in  New  York  City. 

A.  H.  HENNING?, 
Treasurer  of  the  City  of  Omaha. 

E.  H.  ROLLINS  &  SONS, 

BANKERS. 

Bonds  for 
Permanent  Investment 

19  Milk  Street,  BOSTON. 
Denver.       San  Francisco. 


BOSTON. 
Deal  in  Bonds  o] 
Railroad,  Street  Rail- 
way, Gas  and  Ekctric 
Light  Companies. 
Qovernnunt  and  Mu- 
nicipal Bonds  Bought 
ai  d  Sold. 


N.  W.  HARRIS  &  CO., 

BANKERS. 

New  York.         Chicago, 

Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 

PAETS  OF  THE  WORLD. 

Quotations  iurnished  fur  purchase,  sale  or  exchange 

31  Nassau  St.,   ^"Vuiidhrw?18"*  New  York- 
Cable  Address:— SABA. 

Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 
5%  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  &  CO., 


INVESTMENTS. 


NSW  YORK. 
PHILA.,    -     - 


-  1  NASSAU  STREET. 

-  112  SO.  FOURTH  ST. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street    New  York. 

STATE,  CITY  &  RAILROAD  BONDS 


MUNICIPAL  BONDS. 
E.    C.    STANWOOD   &  CO., 

BANKERS, 

121  Devonshire  Street* 
BOSTON. 


DENISON,  PRIOR  &  CO. 

DEAJLEItS  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

8  Exchange  Place,  Boston. 
121  Euclid   Avenue,  Cleveland. 

MASON,  LEWIS  &  CO., 

BANKERS 


CHICAGO, 

Monadnock  Building. 


BOSTON, 
60  Devonshire 


MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION  «^1^fc^WB 

Choice  Issues. 

Street  Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 

T.  B.  POTTER, 

MUNICIPAL  and      DriKinc 
CORPORATION      DyNLiO, 

172  Washington  Street, 
CHICAGO,         •        •        -         IULS. 

LIST    ON    APPLICATION. 

A.R.Macfarlane&Co. 

BANKERS  AN2J  BROKERS, 

DULUTH.  MINN. 

[Members  American  Bankers'  Ass'n.J 

DEALERS    IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  aa  agents  for  non-resident  property  owners  and 

investors. 
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Radnor  Twp.  School  Dis- 
trict.Pa      •..     49 

Kantoul,  111 49 

Baritau  Twp.  Sen.  Dist., 

N.J 724 

Recovery,  Ohio 202,  410 

Bed  Bank.  N.J 463 

Bed  Bank  Sen.  Dist.,  N.  3. 

353,  C18,  671,  724 

Red  Bud.  Til 408 

Red  Lake  Co..  Minn 774 

Red  Lodge.  Mont 202.  618 

Red  ndo.Cal 366 

Red  River,  Atcbafayalaya 

&   Bayou   Bosuf  Levee 

Dist     La    149 

Reynolds,  Ga 618 

Rhode  Island !"06 

Riali  o  Imp.  Dist .Cal 147 

Richmond  School  Disttrict 

Mo  147 

Ridgefleld  Park.  N.J 35S 

River  Falls,  Wis 615,  723 

Riverside.  ^.J 463 

Riverside  School  District, 

Cal 99,  463,  671 

Robertson  Co.,  Tex...  150,  463 

Rochelle,  111 30d,  410 

Rochester,  Mich 49 

Rochester,  N.  Y...49,  358, 

410,  +460  724 

Rockfort.Ill S!5t 

Rosendale.  N.  Y 49,  1*>«> 

Rossland,  B.  C 49,  410 

Rnston,  La 49 

Sac  City,  Iowa 202 
aco.  Me ...99.  774 

Saginaw.  Mich. ...358,  463,  671 

St.  Charles,  Mo 48,  671 

St.  Helena  School    Dist., 

Cal 41»,  671 

St.  John.  N.B «18 

St.  Johns.  Que 160 

St. Jo*e..h.Mo 774 

St.  Louis.Mo +«60 

St.  Marys.  Ont.  411 

St.  Michaels.  Md 150 

St.  Paul.  Minn 408 

Salem,  Mass 672,  724 

Salem,  Ohio 618 

Salem.  Ore 96 

Salem  School  Dist.,  Ore...  150 
Saline  Co.,  Mo....  1 98,358,  463 
Salt  Lake  City.  Utah... 99, 

202.  254,  411,  516.  fi67,724,  774 
Salt  P  nd  Twp.,  Mo.    See 

Saline  Co    1-8,  368,  463 

S-lt  Rock  Twp..  Ohio 667 

San  Antonio,  Tex 49,  564 


San  Bernardino  Sch.  Dist., 

Cal       ...  513 

Sandusky,  Ohio.... 50.  3'  8. 

411.  667 

SanFrancitmo  Cal +16O 

San  Pedro.  Cal 150 

Santa  Barbara  School  Dis-    

trict,  Cal 306.  672 

Santa  Fe  Co..  N.Mexico..  303 
Saratoga  Springs.  N.Y.2=>4,  S^H 
Schenectady.  N.  TT.20i.306.  774 
Schuylmil   Haven  School 

District.  Pa 411 

Fcranton,  Pa 411 

Seattle  Sch.  Dist.   No.  1, 

Wash 99 

Sebastop^l  Sch.  Dist.,  Cal.    50 

Sebring,  Ohio  £0 

Sedalla.  Mo 99 

SedaliaSch.  Dist.,  Mo 46 

Sewickley,  Pa.  .  50. 30«« 
Shamoktn  Sch.  Dist.,  Pa..  774 

Shan.n,  Wis 9»,  464 

Shawano.  Wis 464,724 

Shfboygan.  Wis 46 

Sheffield.  Ala 99 

Shelby.  <  >i  io 50 

Shelby  Co..OhiO 672.  724 

Shelbyvllle,  111 150.  203 

Shenandoah    Indep.    Sch. 

uist.,  la.       ..  306,  461 

ShemneuSch.Dis.,Pa.308,  411 

Sheridan,  Wyo 774 

Sherman.  Tex 99 

Shoshone  Co.  Sch.  D.  No. 

6.  Idaho 160 

Shreveport.  La 60 

Simpson  Co..  Miss 774 

Sisseton,  S.  Dak...l50,  254,  776 

Slayton.Minn    99 

Smithneld,  Va 99 

Smith's  Falls.  Ont 50,  306 

Smyrna,  N.  Y 775 

Sni-a  Bar  Twp..;  Mo.    See 

Lafayette  Co 303 

Sny  Island  Levee  Dist.,111.  14' 

Socorro  Co..  N.  Mex 99 

Somerset.  Pa       16> 

Somerville,  N.  J ....     9ft 

South  Bend,  Ind 672 

South  Branch  Twp.,  Mo. 

SeeNanceCo 666 

Soutb  Carolina 147 

Southern  Pines,  N.  C 99 

South  Haven,  Mich  ...60.  668 
South  Manchester,  Conn..  775 
South  Portland.  Me  ..358,  618 
Span  a  Sch.  D.,  Mich.,  203,  358 

Spencer,  Mass 99 

Spencerviile,  Ohio       160 


Spokane,  Wash 99 

Spokane  Co.  Scboel  Dist. 

No.  102,  Wash 60,  160 

Springfield,  111 20<,  615 

Springfield,  Ohio..  150, 358, 

411,  568 
Springfield  Sch.  Dist.,  Ohio  411 

Soring  Green,  Wis 411 

Staples,  Minn 60,99,  2  4 

Staples  Twp..  Minn 50 

Starr  Co.,  Tex 203 

Statesboro,  Ga 99 

Stevens  Point,  Wis ]  60 

Stockton,  Cal.  ..  .358,464.  672 

Stoughton,  Wis        464 

Stowe  Twp.  School  Dist., 

Pa 307,6  5,  5fl8 

Stuiveon  Falls,  Ont 776 

Sudbury,  Ont 668 

Suftem,  N.  Y 776 

Suffolk  Co..  N.  Y 776 

Sullivan,  111        15» 

Summit,  N.  J.  .99.  203,  254,  807 

Swanton,Vt 307 

tweet  Grass  Co.  Sch.  Dist. 

No.30,Mont       60 

Switzerland  Co.,  Ind 5u 

Syracuse,  N.  Y 100 

Table  Rock  School  Dist., 
Neb 46 

Talladega,  Ala 60,  203 

Tarentum,  Pa 2'  3.  368 

Taunton,  Mass 160, 203, 

672,  724 

Tennessee 96 

Texas 564 

Thief  River  Falls  Sch.  D. 

No.  57,  Minn 618 

Thorn  town   School  Dist., 

Ind 411 

Tiffin.  Ohio 161,369,  672 

Ti  pton  Co.,  Tenn 147 

Tltusville.  Pa 46,  4o4 

Toledo.  O,  50. 100,151.  408,  724 
Toledo  sch.  Dist..  Wash..  3<>7 

Tom  Green  Co.,  Tex 515 

Topeka.  Kan..       254,  307,  359 
Traverse  City.  Mich... 678,  775 

Troy.  Ohio       203,  618 

Truro  Indep.  Sch.  D.,  la..  203 

Tupelo    Ala        356 

Tuxedo  Scb.  D.  No.  6.N.Y.  100 
Two  Harbors,  Minn 307 

ITnion,  S.  C 672,  775 

vJnion  Twp.,  Kan  ...20 <,  254 

Upper  Sandusky. Ohio 30» 

Urbana  Sch.  Dist.,  O.,  16 1, 

203.  307 


Utica.N.v..iM).151,203,668.  775 
Uxbridge,  Mass U0 

Valdosta,  Ga 60,254,  464 
ancouver.  8.  C 100 

Vandergrti't  Heights  Sch. 

Diet..  Pa    ...     307.  618 

V  n  Wert  Co..  Ohio... 100,  307 

Vicksburg.  Mi«s 100 

Victoria  Co.,  Tex ..    60 

Vlneland,  N.J 516,  668 

Virginia 46,  4^8,  776 

Volney,  N.  Y 411,616,  619 

Waco  Tex 61 
abneton.  N.Dak...l00,  161 

Wake  Co..  N.  C 412 

Wakefleld,  Mass 264 

Walden.  N.  ? 619 

Walhalla.  N.  Dak 775 

Wallace  Co..  Kan 250 

Waltham.  Mass 254 

Walworth  Co..  8.  Dak....  359 
Wap^koneta,  Ohio. ...255,  359 
Wa^pinger's  Falls,  N.  Y., 

161,  3C7 
Wardner  Sch,  Dist.,  Ida...  359 
Warm  Springs  Sch.  Diet . 

Cal 3i>7,  412 

Warren  Co.,  Miss 61 

Washington 100 

Wa-hington    Twp.,    Mo. 

See  Lafayette  Co 48,  303 

Water f ord,  N.  Y 775 

Waterloo,  lowa 776 

Waterl...  County.  Ont 776 

Waterloo  Union  Free  Sch. 

District  No.  1,  N.  Y..3i9 

615,  619 

Watertown,  Mass 256,  307 

Watertown,  N.  Y 61.  672 

Watkins,  N.  Y .  5>6 

Waupaca  Co..  Wis.412, 515,  619 

Wauseon,  Ohio 61 

Wauwatoea,  Wis 412 

Wayne  County,  Miss 619 

Waynesburg,  Pa... 51, 100, 

203,  255 
Waynesburg  School  Dist., 

Pa 100,  151 

Waynesville,  Ohio.       151, 

255,307,  412 

Webster  Co.,  Iowa 100,  808 

Weiser.  Ida 776 

Wellsville  Ohio 6"8 

Wenatchee.Wash.  101,308,  412 

Westbro^k,  Me    lul 

West  Chicago,  111 198 

West  Concord  Sch.  Dist., 

Minn 101 


West  Plains,  Mo SOS,  778 

West  Seneca  School  Dist. 

No.  «.  N.  Y 61 

West  Springfield,  Mass., 

6n8,  ol9,  776 

West  Superior.  Wis 464 

Wheeling,  W.  Va       46 

Whitehall     School    Dist. 

No.  4.  Mont 672 

White  Plain*,  N.  Y  ..  .51, 

464,515.  668 
Whitesboro,  N.  Y.    .    >03, 

308,  359,  464 
Whitewrisrht,  Tex  ....  :08 
Whiting,  Ind...  .-...418,668 
Whitman  Co.   «ch.   Dist., 

No.  i53,  Wash 412 

Wichita,  Kan  61 

Wichi  a  Falls  Sch.  D.,Tex.  568 

Williamsburg.  Ohio 151 

Wilmington.  Del +480 

Wilson  Co..  Tex. 61 

Winchester,  Mass 51 

Winchester,  Va.   61.776 

Windsor.  Colo 101 

Winnipeg  Sch.  Disr..  Man.  265 

Winona  Minn 101.  lnl,  Si55 

Winton  Place,  Ohio.. .101,  359 

Wisconsin 3o3 

Woodbury,  N.Y 464 

Woodstock,  III... 412 

Wooster.Ohio 101 

Worcester.  Mass 101 

Worth  Co.,  Mo 308 

Wnghtsville,  Ga 369 

Venia,  Ohio 256 

Yakima  Co    Sch.  D'st. 
No.  16.  W»sb.       308.  464 
Yakima  Co.  Sch.  Dlat.     o. 

51,  Wash 151.  256 

Yellowstone  <^o.,  Mont....  776 

Yonkers.N.  Y 51    101 

Yonkers  sch.  Dist..  N.  Y., 

464,  6 '5,  668 
Youngstown,  Ohio    ..101, 

265,412.619,  776 
Youngstown  Twp.,  Ohio  .  464 
Ypsilanti  Sch.  Disi.  No.  4, 

Mich ...  724 

Yuba  City  Sch.  Dist.,  CaL. 

308,  619 

^anesville,  Ohio 568 

+  See  United  States  Census, 
page  460. 


INVESTMENTS. 


MUNICIPAL, 

RAILROAD  and 

CORPORATION 

BONDS 

TO    NET    FROM   4M   TO   6%. 

CORRESPONDENCE  SOLICITED. 

C.   H.   WHITE   &    CO. 

BANKERS, 
71    BROADWAY,   NEW   YORK. 

AGENTS  FOR  THE 

ANGZO-AMERICAN  BANK,  Ztd., 

Charing  Cross,  London. 

Charles    Whann  &  Co., 

DEALERS   IN 

MUNICIPAL  and    RAILROAD 
SECURITIES. 


71  BROADWAY 


NEW  YORK. 


TROWBRIDGE 

&  NIVER  CO., 

MUNICIPAL    BONDS, 

First  National  Bank  Bldg., 
CHICAGO. 


F.  R.FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle    street, 

CHICAGO. 


INVESTMENTS. 


LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD   OFFICE* 

24  Throgmorton  St.,  London,  E.  C. 

The  exchange  Is  prepared  to  entertain 
a  proposal  for  the  establishment     of 
an  Agency  in  New  York.    High- 
est references  required. 


ADAMS  &  COMPANY, 

BANKERS, 

DEALERS  IN 

INVESTMENT  BONDS. 

Members  of  Boston  StockJExchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 

MUNICIPAL     BONDS. 

John    Nuveen    &    Co.s 

INVESTMENT    BANKERS, 
Ut  National  Bank  Building,  Chicago 

Correspondence   solicited. 
Reference,  First  National  Bank,  Chicago. 

MUNICIPAL    BONDS. 

Securities  Netting  from  3K  to  <»# 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Circular. 

DUKE     M.   FARSON,    Banker, 

Municipal  Bonds.  IS*  Dearborn  Street, 

OHIO-  O  O 

James  N.  Brown  &  Co., 

BANKERS, 

No.  62  CEDAR  STREET.  NEW  YORK. 

Dealers  in  Government,  Municipal,  Rail- 
road and  Corporation  Bonds. 

INTEREST  ALLOWED   ON  DEPOSITS. 
Orders  executed  on  N.  Y.  Stock  Exchange. 


INVESTMENTS. 
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Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway. 


The   Lamprecht  Bros.  Co, 

MUNICIPAL 

AND    OTHER    HIGH-GRADK 

BONDS. 

Cleveland.  Ohio.     -     197  Superior  Street. 

EASTERN  BRANCH: 

New  York  City,        -        -        5'/  Broadway. 

All  securities  having  a  Cleveland  market 
bought  una  >old. 

LAMPRECHT     BROTHERS    &    CO. 

Members  New  York  and  Chicago  Stock  Exchanges. 


WE  DEAL.  IN 

SOUTHERN   AND  WESTERN 

SECURITIES. 

ROSENBERGER  &  LIYERMORE. 

(Specialists  in  Southern  and  We  tern  Bonds.) 
31  NASSAU  STREET.       -      NEW  YORK. 

THE 

United  States  Government 

uses  the  "Whiting  Papers.  So  do  the 
leading  Railroads,  Banks,  Insurance 
Companies  and  Mercantile  Houses  every- 
where. If  you  are  not  using  Whiting's 
Linen  Ledgers  in  your  office,  write  us  for 
samples.  For  account  books  they  are 
unequal  ed.  They  are  made  in  tints 
especially  recommended  for  the  eyes  by 
eminent  oculists.  We  will  send  you  a 
pamphlet  on  the  subject  free. 

WHITING  PAPER  COMPANY, 

Holyoke,  Mass., 
and    150     Duane     St.,     New     York 
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Quotation  -Supplement  (mmd     StreeLRailwpSupplement  (^wg 
Investors  Supplement  (qoweriH)    State  antTCity  Supplement ^wyi 

[Entered  according  to  Act  of  Congress,  In  the  year  1900,  by  the  WILLIAM  B.  Dana  Company,  In  the  offloe  of  the  Librarian  of  Congress.  ] 
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SATURDAY,  OCTOBER  27,  1900. 


NO.  1844. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance : 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (Including  postage) 13  00 

European  Subscription  Six  Months  (inoluding  postage) .......     7  50 

Annual  Subscription  in  London  (inoluding  postage) *2  14s. 

Six  Mob.  do.  do.  do.  4111s. 

Above  subscription  inoludes— 
The  Quotation  Supplement  I  Stbeet  Railway  Supplement 

The  Investors'  Supplement  |  State  and  City  Supplement 

Terms  of  Advertising— (Per  Inch  Space.) 


Transient  matter 

standing  business  cards 
Two  Months         (8  times) . . 


$4  20 
22  00 

London  Agents: 


Three  Months  (13  times) .  .$29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months  (52     "     )..  87  00 


Messrs.  Edwards  <Ss  Smith,  1  Drapers'  Gardens,  E.  O.,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILLIAM  B.  DANA  COMPANY,  Publishers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  NEW  YORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Oct.  27,  have 
been  $1,803,925,053,  against  $1,718,900,269  last  week  and 
$1,771,246,411  the  corresponding  week  of  last  year. 


Clearings. 
Returns  by  Telegraph. 

New  York 

Boston. 

Philadelphia 

Baltimore 

Chloago 

St.  Louis 

New  Orleans 

Seven  cities,  6  days 

Other  oltles,  6  days 

Total  all  cities ,  6  days 

All  cities,  1  day 

Total  all  cities  for  week.. 


Week  Ending  October  27. 


1900. 


t948.306.341 
99,538,363 
75,556.703 
15,915,655 
112,983.231 
29.425,711 
10,324,942 


$1,292,000,946 
226,017,409 


$1,518,018,355 
290,906.703 


$1,808,925,058 


1899 


$901,854,359 

115.677,866 

77,808,829 

14,696,887 

115,474.816 

27,198,953 

8,783,485 


$1,260,995,095 
210,874,698 


$1,471,869,788 
299,376,628 


$1,771,246,411 


P.  Cent 


+5-2 

-14-0 

-2*3 

+8*3 

-22 

+8-3 

+17-5 


+2-6 
+7*2 


+3-1 
-8-2 


H-3-1 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated, as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  October  20,  and  the  results  for  the  cor- 
responding week  in  1899,  1898  and  1897  are  also  given.  In 
comparison  with  the  preceding  week  there  is  an  increase 
in  the  aggregate  exchanges  of  one  hundred  and  nineteen 
million  dollars,  the  gain  at  New  York  being  ninety- seven 
millions.  Contrasted  with  the  week  of  1899  the  total  for  the 
whole  country  shows  a  decline  of  12*3  per  cent.  Com- 
pared with  the  week  of  1898  the  current  returns  record 
an  increase  of  28*0  per  cent,  and  the  excess  over  1897  is  33*4 
per  cent.  Outside  of  New  York  the  decrease  from  1899  is  8'3 
per  cent.  The  excess  over  1898  reaches  26-3  per  cent,  and 
making  comparison  with  1897  the  gain  is  seen  to  be  32-8  p.  c. 


Olearingt  at— 


New  York.... 
Philadelphia. 

Pittsburg 

Baltimore.... 

Buffalo 

Washington.. 

Albany 

Rochester.... 

Syracuse 

Scranton 

Wilmington.. 
Binghamton.. 
Chester 


Total  Middle., 

Boston , 

Providence . ... 

Hartford 

New  Haven...., 

Springfield , 

Worcester , 

Portland 

Fall  River 

Lowell 

New  Bedford.., 


Total  New  Eng.. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Bvansville 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Rockford 

Springfield,  Ohio.. 

Canton 

Jacksonville,  111... 

Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Falls 

Total  Paotflo 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport- 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville. 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Rock 

Chattanooga 

Jacksonville 

Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Viotoria 

Vancouver 

Total  Canada 


W«ek  ending  October  20. 


1900. 


,023,592,102 
90,132,344 

29.274.499 

19,288.377 

5.636,191 

2,433,122 

2,945,465 

1,897,485 

1,140,892 

1,050,645 

923,939 

879,700 

274,929 


,178,974.640 

126.177.442 
7,992,100 
2,378,819 
1.442,578 
1.329,674 
1.889,209 
1,076,021 
1,232,028 
710,132 
486,8*0 


144,218,879 

137,015.063 

14,609,850 

8,486,882 

11,271,034 

6,145,018 

6,752,000 

3,184.819 

2,388,03 

2.219,098 

1,283,52 1 

1.044,336 

953,727 

831,318 

436,579 

479,142 

530,400 

388,309 

266.248 

259,472 

824,144 

188.873 


197.567,900 

23,706,550 

2,591,061 

2,658,246 

2,176,026 

3,198,053 

1,199,024 

1,076.359 

716.300 

375.840 

186,508 


37,882,973 

18,617,429 

15.716,202 

6,576,391 

6,493,220 

4,773,142 

3,862.334 

1,625.780 

'  {990,000 

1,698  057 

1,037,526 

419.426 

158,067 

155,000 


62.121,524 

36,487,158 

14.066,018 

7,917,025 

4,210,000 

8,395.290 

6.794  180 

3.623,856 

4,286,828 

2,626,559 

1,442,517 

1,506,177 

1,867,962 

575,207 

1,200,000 

850,000 

809,000 

807,331 

444,250 

240.000 


98.139.353 
1,718,900,269 


695.308,167 

13,802  356 

9.669.380 

1,582,651 

1,315,676 

813,107 

557,816 

795,666 

1,000  000 


29.036.052 


1899. 


1,202,533,092 

97,028,606 

44,088,9*8 

21,377,424 

5,716,992 

2.724,128 

3,265,883 

2,032,935 

1,199.230 

1,818,492 

1,022,049 

429.000 

308.240 


1,383,046,059 

173.612.659 

9,436,800 

2,868,90(5 

1,762,248 

1.467,082 

1,668,525 

1,245.061 

925,775 

800.5H0 

732,618 


•  1900. 
P.  Cent. 


194,518,204 

145,304,450 

15,518,100 

8,361,713 

12,097  260 

6,429,358 

5,813.500 

3.697,713 

2,126.295 

2,361,665 

1,245,885 

1,086,855 

1,178,208 

325,664 

627,773 

489,408 

476,000 

397,084 

274,994 

306,506 

274,168 

170,024 


808,363,601 

20.497  462 

2.479,318 

2,299,746 

1.677,706 

2,602.986 

1,360,782 

1,204,772 

819,434 

692.583 

171,896 


38,606,065 

16,180,764 

15,707,800 

6,917,943 

6,610.162 

4,826,333 

3,158,003 

1,435,514 

938,674 

1,228,416 

753,703 

412.521 

143,805 

141.987 


58,305.155 

84,430,127 

11,094,664 

8,821,432 

4,172.600 

4,327,932 

3,857,994 

2.888,785 

2,437,716 

2.609,517 

1,460,522 

1,618,031 

1,135,199 

632,158 

791,079 

700,000 

834,000 

520,318 

874,996 

214,779 


82.711,868 
1,960,648.952 


758,016,860 

14,081.207 

9,835  322 

3,302  396 

1,203,85« 

711.320 

520.686 

690.323 

900.000 


30  244  612 


-14-9 
—7*1 

-33-6 
-9-8 
-1-4 

-105 
-9-8 
—6*6 
-4-9 

-20-3 
—9*7 

-117 

-10-8 


-14-8 

—27-8 
—15-3 
—17-0 
-18'2 
-9  4 
—16-7 
—18-7 
+33-2 
—11-3 
-33  6 


—259 

-5*7 
—5-9 
+1-6 
-6'8 
—4-4 
—10 

—11-6 

4-12  3 
-6-0 
+3'1 
—3*9 

—19-1 
+V7 

-172 
-20 

+1P4 
—2-8 
—8'2 

—163 

+18*2 

+"•1 


-5*2 
+157 

+45 
+15-6 
+29'8 
+27  8 
—11-8 
—10*7 
—12  6 
—86-6 

+8*8 


—40 


1898. 


793,380,515 

71,190,164 

18,510,727 

19,806,882 

4,439,236 

2,077,032 

1.971,785 

1,080,858 
982,140 
768,442 
367,600 


914,51b,3»« 

102.678,824 

7,231,800 

2.213,024 

1,566,740 

1,511,025 

1,508,620 

1,512,545 

848.340 

949,046 

857,288 


120,875,152 

107,808,780 

12.859,200 

7,451,513 

9,086,168 

5,146,726 

4,617,700 

2,725,981 

1,742,479 

1,540,404 

948.796 

867,441 

770,579 

343.989 

400,000 

398,036 

824,200 

315,852 

209,987 

156,752 

194,272 


157,908.824 

16.929,472 

1,800,037 

2,336,443 

1,342,684 

1,5/6.578 

1,086,948 

917,337 

757,923 

439,400 

121,077 


27,339,899 

14,225,846 

12,627,177 

7,855,341 

6,084,227 

8.696,924 

2,125.008 

1,208,654 

733,574 

072,067 

715,281 

897.635 

89,000 

117.822 


50.847.066 

30,533.038 

7,496.229 

6,857,334 

5,887.150 

4,978  675 

4,364,260 

2,817,283 

2.232,403 

1,789.824 

1,187,394 

1,139,421 

1,196,260 

415,403 

922.060 

514.736 

633,000 

459,402 

342.818 

201,933 

78.317.134 

,343,803,383 


650,472.818 

14,600.704 

8,618.650 

2,105.146 

1,235,626 

776,832 

529,816 

595.000 


28.460  861 


1897. 


764  598.108 

68,368,017 

17,489,324 

18,144  050 

4,817.906 

1,988.748 

1,486112 

1,062,868 

902,909 

758,442 

326,800 


877,843,074 

105,963,074 

8,738.500 
2,318.943 
1,598,533 
1,476,800 
1,709,895 
1,486,748 

901,226 
1,061,630 

757.835 


125,97^,384 

102,807,821 

12,117,450 

7,003.608 

7,091,170 

5,672  204 

3,488,500 

2,457,601 

1,853,375 

1.622.373 

806,445 

696.795 

813,599 

33*5.873 

298.700 
340.113 
189,030 
125,626 
184,609 


147.465,161 

15,203.494 

1,763,847 

2,111,266 

1,255  686 

988,671 

790,750 

845,060 

600,000 

348  345 

71.386 


23,828.385 

11,774.006 

12,006,063 

5,687,840 

5,760,583 

3,662,826 

1,428,402 

1,000,000 

617,194 

864,893 

612,064 

476,178 

68  406 

113.846 


43,060.749 

80.192,789 

8,623474 

6,334,174 

4,450,800 

8.200.000 

3,952,040 

2.225,704 

2.869,435 

1,622.347 

1,089,173 

1,177,479 

1,411,964 

476,289 

765  054 

601071 

996,000 

468  659 

292,173 

171878 


70,2e8  354 
288,548044 


533.934,936 

13  463.878 

7.458  871 

3,080572 

1,241,226 

642,294 

542,060 


26.431  901 
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THE  INVESTORS'    SUPPLEMENT. 
The  quarterly  number  of  our  Investoks'  Supple- 
ment is  issued    to-day,   and  is  sent  to  all  our  sub- 
scribers.    The  Supplement  contains  editorial  articles 
on  the  following  topics. 

THE  RAILROA.D-TRAMP  NUISANCE. 
FAST-TRAIN  RUNS  WITHOUT  STOPPING. 
CORROSION  OF  STEEL  CARS. 
PIECE-WORK  AND  DAY-WORK  SYSTEMS. 
RAILROAD  LANDSCAPE  GARDENING. 


THE  FINANCIAL  SITUATION. 

The  greater  hopefulness  felt  in  the  political  situa- 
tion, which  has  been  a  developing  feature  during  the 
month,  was  plainly  reflected  in  our  stock  market  the 
latter  portion  of  the  previous  week,  but  more  particu- 
larly the  current  week.  On  Monday  the  advance  in 
prices  continued  until  it  included  nearly  every  prop- 
erty on  the  Exchange  list,  and  in  many  departments 
of  the  market  the  advances  were  very  material.  No 
doubt  the  professionals  had  much  to  do  with  starting 
and  pushing  the  movement,  but  it  widened  until  there 
was  more  general  buying  of  both  stocks  and  bonds 
than  has  been  observable  for  many  a  week.  We  say  this 
increasing  hopefulness  has  been  an  outgrowth  of  a  more 
favorable  political  situation;  but  that  outgrowth  has 
resulted  from  the  better  shape  which  the  conditions 
having  a  bearing  on  the  result  have  assumed.  Prom- 
inent among  these  is  to  be  noted  the  changed  aspect 
of  the  strike  in  the  anthracite  coal- mining  sections. 
That  is  a  matter  of  extreme  importance.  The  men, 
to  be  sure,  have  not  even  yet  gone  to  work,  and  will 
not  until  Monday;  but  even  if  they  had  not  gone  to 
work  before  the  election,  the  public  sympathy  that 
usually  attends  the  struggle  of  a  large  body  of  em- 
ployes seekirg  higher  wages  could  not  exist,  for  it 
would  have  no  basis,  as  the  operators  had  substan- 
tially granted  all  that  was  demanded.  The 
affair  was  thus  wholly  deprived  of  its  power 
to  create  alarm  or  solicitude.  Had  the  strike 
been  allowed  to  develop  into  an  excited  contest, 
attended  by  riots  and  bloodshed,  with  a  large  por- 
tion of  the  one  hundred  and  forty  thousand  men  and 
their  families  in  absolute  want  for  daily  bread,  as  was 
the  promise,  it  might  have  so  far  absorbed  attention 
as  to  almost  hide  from  view  the  great  issues  at  stake 
in  the  election.  The  banker  who  foresaw  all  that  and 
forced  a  settlement  before  the  threatening  irritation 
had  assumed  the  more  dangerous  stage,  acted  with 
the  discernment  and  longsightedness  which  have 
many  times  marked  his  distinguished  career. 

Tuesday  there  was  a  natural  reaction  in  the  stock 
market;  since  then,  however,  it  has  been  again  active, 
and  the  most  of  the  time  advancing,  with  a  strong 
undertone.  We  are  not  satisfied  that  this  is  to  be 
a  continuous  upward  movement.  It  would  be  natural 
after  a  sound  money  victory  in  November  that  there 
should  be  relief  from  the  tension  the  canvass  has 
caused  and  a  moderate  rise  in  prices  to  cover  that 
depression.  But  there  seem  to  be  substantial  reasons 
for  thinking  that  an  immediate  continuous  advance 
would  not  be  warranted,  although  we  look  for  a 
material  expansion  in  the  volume  of  industrial 
enterprise.  Values  of  stocks  are  no  doubt  already 
high,  and  where  dividends  are  not  to  be  raised 
we  fail  to  see  the  reason  for  further  considerable 
additions  to  values.  Earnings  of  our  railroads  are 
still  good,  but  they  have   reached   a  point,  not  at 


all  of  discouragement,  but  where  in  most  sec- 
tions future  increases  depend  largely  upon  a  general 
revival  of  industrial  development.  The  fight  for  our 
currency  standard  has  in  considerable  measure  ar- 
rested trade  operations  and  checked  enterprise.  A 
brilliant  victory  would  reverse  this  tendency  and  so 
add  to  the  volume  of  operations;  but  it  takes  time  for 
industrial  expansion  to  work  around  so  as  to  give  an 
improving  character  to  railroad  earnings,  and  this  is 
especially  the  case  during  the  winter  months,  which 
now  confront  us.  Moreover  it  is  true  of  our  carrying 
trade  as  well  as  of  all  other  departments  that  wages 
and  nearly  every  item  entering  into  the  expense  ac- 
count have  risen,  so  that  growth  in  traffic  is  a  desir- 
able, yes  a  needed,  feature,  if  improvements  by  the 
railroads  are  to  be  kept  up  as  in  the  last  two  years, 
and  dividends  are  to  be  added  to. 

The  easier  condition  of  foreign  exchange  rates  has 
also  been  a  source  of  increased  confidence,  more  espec- 
ially since  the  easier  exchange  has  been  followed  by 
further  engagements  in  Europe  of  gold  for  New  York. 
We  showed  a  week  ago  in  this  article  the  extremely 
favorable  condition  of  our  foreign  trade  balance,  and 
indicated  that  it  assured  a  renewal  of  gold  imports, 
whenever  an  actual  need  existed  here  for  money.  The 
last  two  bank  returns  and  the  higher  rates  for  call  loans 
have  demonstrated  that  a  time  of  need  was  in  prospect. 
Indeed,  last  Saturday's  report  of  our  Clearing  House  in- 
stitutions brought  the  surplus  reserve  down  to  $2,947,- 
700,  with  a  decrease  of  $5,305,200  in  the  actual  re- 
serve, and  call  money  late  in  the  day  on  Monday  rose 
to  6  per  cent.  It  was  consequently  natural  and  to 
be  expected  that  new  withdrawals  of  gold  for  New  York 
would  be  announced.  Only  $1,500,000  has  been  en- 
gaged, but  as  the  movement  of  currency  to  the  in- 
terior has  materially  lessened,  and  as  the  arrivals  of 
previous  gold  shipments  from  Europe  towards  the 
close  of  last  week  and  this  week  now  amount  t© 
$3,800,000,  the  actual  situation  has  in  a  measure  been 
relieved,  while  the  effect  on  the  over- wrought  senti- 
mental mind  has  been  even  greater. 


The  robbery  of  the  First  National  Bank  in  the 
amount  of  seven  hundred  thousand  dollars  by  its 
trusted  note  teller  adds  another  to  a  series  of  bank 
steals  which  have  been  so  covered  up  for  years  as  to  be 
beyond  the  discovery  of  bank  officers  and  official 
bank  examiners.  We  presume  the  history  of  these 
financial  institutions  will  never  be  completely  free 
from  such  experiences.  There  is,  though,  one  feature 
of  this  incident  which  the  public  would  do  well  to 
heed.  It  seems  that  the  discovery  of  the  defalcation 
was  made  only  "a,  few  days  after  the  completion  of  an 
examination  of  the  bank  by  the  United  States  Exam- 
iners." Secretary  Gage,  in  a  Washington  dispatch,  is 
reported  to  have  said,  on  being  informed  of  this  cir- 
cumstance, that  "our  examiners  cannot  be  expected 
to  discover  an  old  defalcation  where  the  bank 
officers  themselves  have  not  found  or  suspected 
it."  These  statements  no  doubt  bring  out  in 
clear  relief  a  fact  which  cannot  be  disputed: 
that  bank  examineis  cannot  detect  well-concealed 
frauds  in  accounts  or  guarantee  the  solvency  of  any 
large  institution.  Many  persons  over-value  the  pro- 
visions of  the  national  banking  law  requiring  these 
visitations.  We  have  sometimes  thought  that  those 
provisions  did  more  harm  than  good.  Certainly  they 
mislead  the  public  by  giving  it  an  extravagant  idea  of 
their  usefulness,  and  many  cases  have  been  known  in 
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which  directors  have  considered  that  the  examinations 
those  provisions  require  did  away  with  the  necessity  for 
vigilance  on  their  part.  Of  course,  they  fill  no  such 
office.  At  the  same  time  we  may  assume  that  they 
act  as  a  sort  of  deterrent;  although  they  may  serve  to 
bring  to  light  but  few  thieves,  they  may  materially 
shorten  the  list  of  defaulters.  A  cat  too  old  to  catch 
mice  often  by  its  mere  presence  drives  them  all  away. 
We  ought  to  add  that  it  is  through  no  fault  of  those 
who  hold  the  positions  of  examiners  that  they  are  not 
better  detectives.  An  accountant  who  would  acquaint 
himself  with  all  the  affairs  of  one  of  our  large  banks 
would  find  that  several  months  of  steady  work  was 
none  too  long  to  finish  the  undertaking.  In  other 
words  the  duties  of  examiners  are  too  numerous  and 
extended  to  permit  of  such  protracted  investigations 
as  the  knowledge  they  are  supposed  to  gain  would  re- 
quire. 

It  is  quite  encouraging  to  find  that  there  are  in  the 
South  quite  a  good  many  Democrats  who  have  an 
nounced  their  intention  to  vote  for  the  re-election  of 
President  McKinley.  On  account  of  the  race  ques- 
tion the  bulk  of  the  Southern  States  will  no  doubt  be 
found  in  the  opposition  column,  the  same  as  hereto- 
fore, but  it  should  be  understood  that  even  in  these 
cases  such  a  result  will  not  mean  endorsement  of  the 
doctrines  embodied  in  Bryanism.  On  the  other  hand, 
despite  the  race  question,  numerous  thoughtful,  pro- 
gressive men  are  openly  and  vigorously  supporting  the 
McKinleyjticket.  We  are  led  to  refer  to  the  matter  by  the 
appearance  of  an  interview  in  the  "Baltimore  Ameri- 
can," with  Colonel  A.  C.  Kaufman  of  Charleston,  S.  C. 
Col.  Kaufman  is  one  of  the  prominent  citizens  of 
Charleston  and  a  life-long  Democrat.  In  the  inter- 
view in  the  "American"  he  expresses  his  determination 
to  vote  for  Mr.  McKinley,  because  the  latter's  elec- 
tion will  insure  prosperity  and  confidence,  while 
Bryan's  election  would  bring  stagnation  and  distrust. 
He  well  says  that  the  South  particularly  has  much  to 
gain  from  the  continuance  of  the  present  Govern- 
ment. A  stable  financial  policy  is  essential  to  the 
floating  of  large  loans,  and  this  is  needed  to  carry  to 
•success  many  enterprises  in  which  Charleston  is  in- 
terested. The  most  convincing  argument,  he  thinks, 
in  support  of  the  McKinley  Administration  and 
the  most  potent  reasons  for  its  endorsement 
by  the  conservative,  thinking,  old-line  Demo- 
crats of  the  country  are  the  extraordinary  and 
unexampled  successes  that  began  soon  after  its 
advent  and  that  have,  month  by  month,  year  by  year, 
without  cessation,  continued  to  scatter  plenty  over 
the  land.  Agriculture,  commerce,  finance  have  all 
felt  its  mighty  heartthrobs,  and  the  field  and  the 
factory,  through  their  products,  have  yielded  boun- 
tiful returns.  The  laborer,  too,  has  tasted  of  its 
blessings,  so  that  no  honest  man  with  the  ability  and 
desire  to  work  need  be  without  profitable  employ- 
ment. These  are  strong  and  truthful  words,  and  they 
will  no  doubt  aid  in  inducing  others  to  follow  in  the 
footsteps  of  Col.  Kaufman. 


There  has  been  no  change  this  week  in  the  official 
rates  of  discount  by  any  of  the  European  banks,  and 
for  the  greater  part  of  the  week,  until  Thursday, 
there  was  an  easier  tone  in  open  market  discount 
rates,  especially  at  London.  The  statement  of  the 
New  York  Associated  Banks  last  week  showed  only 
the  comparatively  slight  reduction  of  $1,516,225  in 


surplus  reserve ;  this,  however,  was  due 'to  the  large 
decrease  of  $15,155,900  in  deposits.  The  cash  was 
reduced  by  $5,305,200— $3,605,000  specie  and  $1,700,- 
200  legal  tenders — and  this  unexpectedly  large  loss 
was  attributed  in  great  part  to  the  movement  of 
the  previous  week.  The  deposits,  as  above  noted,  de- 
creased heavily,  but  the  loss  was  in  entire  harmony 
with  the  changes  in  cash  and  loans.  The  surplus  reserve 
stands  at  $2,947,700,  which  is  $261,275  above  the 
minimum  of  the  year,  recorded  March  17.  The  re- 
demptions of  extended  2  per  cent  bonds  are  now 
nearly  completed,  they  having  thus  far  amounted  to 
$23,008,000  out  of  $25,364,500  when  the  call  for  their 
redemption  was  issued.  The  applications  for  the  ex- 
change of  fundable  bonds  for  the  new  2  per  cents 
were  at  the  close  of  business  on  Thursday  $344,434,- 
200. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  6 
per  cent  and  at  2  per  cent,  averaging  about  4£  per 
oent.  The  higher  rate  was  recorded  on  Monday 
afternoon,  when  there  was  a  demand  for  money  by 
belated  borrowers,  but  later  a  comparatively  abun- 
dant supply  caused  the  rate  to  fall  to  3  per  cent,  and 
the  bulk  of  the  business  for  the  day  was  at  3£  per  cent. 
On  Tuesday  there  was  a  good  inquiry  for  money 
nearly  all  day  in  consequence  of  active  trading 
on  the  Exchange  and  also  of  some  calling- 
in  of  loans  by  banks,  and  transactions  were  at  5  per 
cent  and  at  3^  per  cent,  with  the  majority  at  4|  per 
cent.  On  Wednesday  loans  were  at  5  per  cent  and  at 
3  per  cent,  with  the  bulk  of  the  business  at  4£  per 
cent.  On  Thursday  transactions  were  at  4£  per  cent 
and  at  3  per  cent,  with  the  majority  at  4£  per  cent. 
On  Friday  loans  were  made  at  4  per  cent  and  at  2  per 
cent,  with  the  bulk  of  the  business  at  3£  per  cent.  Banks 
and  trust  companies  loaned  generally  at  4  per  cent  early 
in  the  week,  but  after  Wednesday  the  minimum  was 
4£  per^cent^and  some  loans  were  made  at  5  per  cent. 
The  time-loan  branch  of  the  market  is  almost  stag- 
nant,  and  though  offerings  on  good  mixed  Stock  Ex- 
change collateral  are  at  5  per  cent  for  all  dates  from 
six  by  days  to  six  months,  there  appears  to  be  a  very 
light  demand,  and  one  notable  feature  is  the  indispo- 
sition of  borrowers  to  seek  accommodation  for  the 
shorter  period,  indicating  confidence  in  normal 
conditions  of  the  market,  at  least  for  the  re- 
mainder of  the  year.  There  is  a  fair  amount  of 
business  in  commercial  paper,  and  some  of  the  local 
banks  and  other  institutions  are  making  selections 
from  the  best  names  offering.  The  bulk  of  the  busi- 
ness is,  however,  from  near-by  out-of-town  places. 
There  is  no  particular  pressure  of  paper,  indicating 
that  the  requirements  of  merchants  are  not  urgent, 
and  rates  are  5 @ 5£  per  cent  for  sixty  to  ninety- day 
endorsed  bills  receivable,  5£@6  per  cent  for  prime 
and  6  per  cent  and  above  for  good  four  to  six  months' 
single  names. 

The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  4  cent.  The  cable  reports  dis- 
counts of  sixty  to  ninety-day  bank  bills  in  London  3| 
per  cent.  The  open  market  rate  at  Paris  is  3  per  cent 
and  at  Berlin  and  Frankfort  it  is  4@4£  per  cent.  Ac- 
cording to  our  special  cable  from  London,  the  Bank 
of  England  lost  £670,997  bullion  during  the  week  and 
held  £32,802,494  at  the  close  of  the  week.  Our  cor- 
respondent further  advises  us  that  the  loss  was  due  to 
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the  receipt  of  £175,000  net  from  the  interior  of  Great 
Britain,  to  imports  of  £15,000  from  Australia,  and  to 
exports  of  £861,000,  £359,000  going  to  France,  £250,- 
000  to  Egypt,  £30,000  to  Holland  and  £222,000  being 
sold  in  the  open  market. 


The  foreign  exchange  market  was  depressed  early 
in  the  week  by  a  liberal  supply  of   commercial  bills, 
chiefly  those   drawn  against  cotton,  and  also   by  an 
absence  of   demand.      Another   depressing  influence 
was  the  offering  of  drafts  against  purchases  of  stocks 
for  European  account  to  cover  previous  sales  and  als? 
privilege  contracts.    The  decline  in  rates  for  exchange 
carried  the  figures  for  sight  bills  to   the  gold- import- 
ing point  on  Wednesday,  but  later  there  was  a  par- 
tial recovery,  due  to  purchases  to  cover   gold  im- 
portations and  the  tone  was  steadier  thereafter.     One 
feature  was  an   inquiry  for  long   sterling  for  invest- 
ment and  there  was  a  little   firmer  market  for  com- 
mercial drafts,  due   to  reports  that  cotton  was  being 
held  back  by  the  planters   in  the  hope   of  obtaining 
better  prices.     The  arrivals  of  gold  from  Europe,  in- 
cluding $600,000  last  week  were  $3,873,157,  out  of  the 
$9,500,000  engagements  previously  announced,   and 
nearly  all  the  large  consignments,  except  those  by  the 
City  Bank   of  $2,600,000  from  South  Africa,  and  of 
$2,000,000  by   Goldman,  Sachs   &  Co.  from  the  Con- 
tinent, have  arrived.     On  Wednseday  Lazard   Freres 
announced  the  engagement  of   $1,500,000   in  London 
for  shipment  hither  and  the   cable   reports  other  en- 
gagements, though  the  amount  is  not   stated.     The 
Alameda  arrived  at  San  Francisco   on  Friday  of  last 
week  with  $4,000,000  gold  from  Australia  and  checks 
representing  $3,636,700  of  this  amount  arrived  on  Fri- 
day and  were  cashed  at  the  Sub-Treasury.     Lawrence 
Turnure  &  Co.  on  Wednesday  imported  $145,000  in 
American  gold  from  Havana.     The  Bank  of   British 
North  America  has  received  $125,000  in  checks,  repre- 
senting Yukon  gold  deposited   at  San  Francisco,  and 
$675,000  more  of  such  checks  are  in  the  transcontinental 
mails.     The  Canadian  Bank  of    Commerce  received 
checks  for  $250,000  from  San  Francisco  on  Thursday. 
The  arrivals  of  gold  or  its  representatives  from  Europe, 
Havana  and  the  Pacific  Coast  during  the  week,  there- 
fore, amount  to   $7,429,857.     There  are  at  least  $7,- 
200,000   in  transit  from  Europe  and   $675,000  from 
San  Francisco,  all  of  which  will  probably   arrive  be- 
fore the  end  of  next  week.     The  Assay  Office  paid 
$2,079,789  11  for  foreign  and  $643,961  48  for  domestic 
bullion. 

Xominal  rates  for  exchange  fell  during  the  week 
from  4  814@4  824  for  sixty-day  and  4  85@4  854,  for 
sight  to  4  81@4  82  for  the  former  and  to  4  84|@4  85 
for  the  latter.  Rates  for  actual  business  opened  on 
Monday  at  a  decline,  compared  with  those  at  the  close 
on  Friday  of  last  week,  of  one  quarter  of  a  cent  for 
long  to  4  8C|@4  81,  and  of  half  a  cent  for  short  and 
for  cables,  to  4  83f@4  84  for  the  former  and  4  844® 
4  84f  for  the  latter,  and  the  market  was  weak, 
and  it  so  continued  on  the  following  day, 
though  at  the  close  rates  were  unchanged.  On 
Wednesday,  however,  the  market  yielded  further  to 
the  pressure  of  bills  and  rates  for  actual  business  in 
long  declined  half  a  cent,  to  4  80^@4  80$,  while  those 
for  short  and  for  cables  fell  off  one- quarter  of  a  cent, 
to  4  83}@4  83f  for  the  former  and  4  84^@4  844  for 
the  latter.  A  lighter  volume  of  bills  and  a  revival  of 
demand  brought  about  a  partial  recovery  on  Thurs- 
day.    Though  rates  for  actual  business  for  long  were 


unchanged,  those  for  short  and  for  cables  were  one- 
quarter  of  a  cent  higher,  at  4  83f<@4  84  for  the  former 
and4  84|@4  84J  for  the  latter.  The  market  was 
steady  on  Friday.  The  following  shows  daily  posted 
rates  for  exchange  by  some  of  the  leading  drawers: 

DAILY  POSTED  BATES  FOB  FOBEIGK  EXCHANGE. 


Brown  Broi 

Baring, 

Magonn&Co.. 
Bank  British 

No.  America... 

Bank  of 
Montreal. 

Canadian  Bank 
Of  Commerce.. 

Heidelbach.  Ick 
elheirner  &  Co. 

Lazard  Freres . . 

Merchants'  Bk. 
if  Canada 


(60  days 
\  Sight..., 

5  60  days 
\  Sight-. 

(60  days 
\  Sight.. . 
(60  day s 
J  Sight-. 
( 60  days 
I  Sight,.. 

( 60  days 
J  Sight... 
( 60  days 
\  Sight... 

( 60  days 
}  Sight-. 


FKI.. 

Oct.  19. 

MON.. 
Oct.  82. 

TF18.. 
Oct.  23. 

YVlD., 
Oct.  24. 

THTjB.. 
Oct.  25. 

4  82 

4  85^ 

81* 
85 

81* 
65 

81* 
84* 

81 
84* 

4  82* 

186* 

82* 
86* 

82 
85 

62 

m 

62 
85 

482 
4  65* 

81* 

£5 

II* 

81* 
85 

81* 

84* 

4  81* 
4  85* 

81* 

80 

w 

81* 
85 

81* 
86 

4  81* 

.4  85* 

81* 

85 

81* 

81* 
65 

81* 
85 

4  82* 
485* 

82 
85 

81* 
64* 

81* 
84* 

81* 

84* 

482 

4  85* 

81* 
85 

81* 
84* 

81 W 
84* 

81* 
84* 

482 

4  85^ 

81* 
85 

81* 
S5 

81* 
85 

81* 
65 

FBI.. 
Oct.  26. 

81 

84* 

82 

86 

81* 

64* 

w 

n* 

81* 

84* 

81* 
81* 
■61* 
85 


The  market  was  steady  on  Friday  at  4  80£@4  S0^ 
for  long,  4  83f @4  84  for  short  and  4  84^@4  84|  for 
cables.  Commercial  on  banks  4  79|@4  80  and  docu- 
ments for  payment  4  79^@4  804,.  Cotton  for  payment, 
4  79^@4  79£,  cotton  for  acceptance  4  79f@4  80  and 
grain  for  payment  4  80^@4  804. 


The    following    gives    the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Week  Ending  Oct.  26, 1900. 


Currency. 
Sold 


Total  gold  and  legal  tenders. 


Received  £>i  I  Shipped  by 
N.  T.  Banks.  N.  Y. Banks.] 


$4,600,000 
947.000 


16.944.000 
1.919.000 


Net  Interior 

Movement, 

Loss.  12.344.000 
Loss.      972, 000 


!5.547.000  i     t8  863,000   |  Loss.  13  316  000 


With  the  Sub-Treasury  operations  and  gold  imports 
the  result  is  as  follows. 


Week  Ending  Oct.  26,  1900. 


Banks  interior  movement,  as  above 
Sab-Treasury  operations 


Total  gold  and  legal  tenders. 


Into 
Bankt. 


15,547,000 
23,200,000 


I2S.747.000 


Outo/ 
Banks. 


t8.863.000 


Set  Change  wi 
Bank  Holding*. 


Loss.  13  316.000 


21,100,000      Gain.    2.1C0.0OO 


129.963.000      Loss.  11.216.000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  o) 


England 

Prance 

Germany ..... 

Russia 

Ans.Hnng'y 

Spain 

Italy 

Netherlands.. 
Nat-Belg  m... 


Oct.  25,  1900. 


Oct.  26.  1899. 


Gold. 


S 
32.802.494 
91,715.612 
26,133,000 
70,532.000 
37,863.000 
13,689,000 
15,412.000 
4,870,000 
2.849,000 


Stiver. 


To:*]. 


Bold. 


44,574,403 
13.461,000 
6,156,000 
9,776,000, 
18,604,000 
1,674,000 
5.584.000 
1,425,000 


4 

32,802  494 
136.290,015 
39,594.000 
76,638,000 
47,639,000 
30.293,000 
17.086,000 
10,454,000; 
4^74.000! 


X 
33.766,717 
75,631,514 
24,056,000 
86.873,000 
30,764,000 
13,591,000 
15,630.000 
2  895.000 
3,019.000 


Silver. 


Iotai. 


46333,667 

12,408,000 

4.428.000 

10.487,000 

13,776,000 

1.436.000 

5  851.000 

1,509,000 


* 

33,766.717 

122.465.181 

36,494.000 

90.301.000 

41.251,000 

27,367,000 

16,966.000 

8.746,000 

4.528,000 


routnls  week  295,866.106  99,254,403  395,120.509  285,156,231  96,728,667  381.884.898 
Tot.  prev.  w't  295.472.844  98,901.932  894.874.276  287.226.134  66  923.848  384.154.982 


JOHN  SHERMAN. 

The  great  finance  ministers  whose  names  come 
down  to  other  generations  as  an  essential  part  of  the 
history  of  their  times  are  few  in  number.  In  gen- 
eral the  achievements  of  a  successful  public  officer  in 
that  field  consist  in  managing  the  money  matters 
of  the  State  so  smoothly  that  the  people  forget 
there  really  was  any  problem  to  be  surmounted. 
There  is,  besides,  a  hum-drum  character  to  a  series  of 
budgets  and  loan  market  enterprises  which  is  apt  to 
deprive  that  class  of  public  events  of  the  dramatic 
quality  which  brightens  a  page  of  history.  Mr. 
lluskisson's  reforms  in  the  British  currency,  Mr. 
Gallatin's  improvements  in  the  routine  of  treasury 
administration,  Mr.  Gladstone's  ingenious  revision 
of  the  taxee,  and  Mr.  Manning's  adroit  disposition 
of  the  Treasury's  silver  trouble,  were  financial  achieve- 
ments of  a  very  high  order  ;  but  to  the  average  reader 
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of  English  and  American  history  they  are  unknown 
or  uninteresting  chapters.  Only  on  those  rare  occa- 
sions when  the  problem  of  public  finance  had  become 
the  focus  of  controversy,  when  the  State  and  its  people 
were  confronted  with  a  critical  emergency,  and  when 
a  strong  and  resolute  minister  forced  a  solution  and 
brought  order  out  of  financial  chaos,  does  the  achieve- 
ment take  a  conspicuous  place  in  the  records  of  the 
period,  and  such  episodes  are  very  rare.  Sometimes 
the  occasion  comes  without  the  man  ;  more  often  the 
man  is  present  without  the  historic  opportunity. 
When  both  are  at  hand,  the  name  and  the  achievement 
go  down  to  history  together,  as  with  Colbert  calling 
into  life  the  industries  of  France  ;  Hamilton  restoring 
the  credit  of  the  new  American  Republic,  or  Peel 
revoking  the  British  corn  laws. 

This  good  fortune  in  public  office  was  enjoyed  by 
the  late  John  Sherman;  the  fortune,  that  is,  of  being 
called  on  to  solve  a  critical  public  problem  for  which 
his  individual  genius  peculiarly  fitted  him.  Mr. 
Sherman's  fame  in  American  history  will  always  be 
identified  with  the  Specie  Resumption  Act,  and  it  is 
right  that  it  should  be.  The  work  then  accomplished 
was  the  work  of  a  really  great  administrator.  As  is 
usual  in  the  course  of  such  undertakings,  the  leader 
was  exposed  to  angry  opposition,  misrepresentation 
and  obloquy.  His  motives  were  frequently  misunder. 
stood;  his  methods  of  dealing  with  men  and  institu- 
tions bitterly  criticized.  Powerful  combinations  of 
political  forces,  often  assisted  by  his  own  party  asso- 
ciates, were  formed  to  defeat  the  purposes  of  the  ad- 
ministration. It  is  extremelv  doubtful  if  the  majority 
of  the  American  people,  between  the  passage  of  the 
Resumption  Act  in  1875  and  the  resumption  of 
specie  payments  on  January  1  1879,  ever  fully  under- 
stood the  nature  of  Mr.  Sherman's  task,  or  had  much 
sympathy  with  it.  Mr.  Sherman,  nevertheless,  was 
doubly  successful  in  the  end — first,  in  accomplishing 
at  the  appointed  date  every  purpose  with  which  he 
had  set  forth,  and,  second,  in  completing  his  task  at  a 
moment  when  all  circumstances  combined  to  put  the 
seal  of  national  prosperity  on  his  labors.  The  second 
of  these  results  was  largely  a  happy  accident  of 
fortune;  for  Mr.  Sherman's  operations  had  no  more 
to  do  with  the  rise  in  American  wealth  which  followed 
our  own  great  harvests  of  1879,  coincident  with  Euro- 
pean famine,  than  the  Dingley  legislation  had 
to  do  with  the  similar  episode  eighteen  years 
later.  But  for  the  establishment  of  specie  pay- 
ments, without  disturbance  of  the  markets  and  on 
the  promised  day,  the  credit  is  justly  assigned  indi- 
vidually to  Mr.  Sherman. 

The  difficulties  which  surrounded  this  great  fiscal 
operation  are  imperfectly  understood  by  the  average 
citizen,  even  now.  This  is  not  strange,  when  the 
statesmen  of  that  time  lived  very  largely  in  complete 
delusion  regarding  the  gravity  of  the  problem.  Ex- 
Secretary  Chase's  remark,  afterward  repeated  by 
President  Grant,  that  "the  way  to  resume  is  to  re- 
sume," illustrates  the  wholly  false  view  currently 
taken  of  the  matter.  Indeed,  Mr.  Sherman  himself, 
some  thirteen  years  before  the  resumption  of  specie 
payments,  declared  on  the  floor  of  Congress  that  if 
the  Treasury  would  merely  continue  to  meet  current 
obligations  of  the  Government,  no  power  on  earth 
could  prevent  resumption  within  twelve  or  eighteen 
months.  The  legislator  of  1866  had  much  to  learn 
before  he  actually  brought  about  resumption  in  1879. 
Mr.  Sherman's  task  on   accepting  the  Treasury  port- 


folio in  1877,  was,  first,  to  see  to  it  that  the  Act  of 
1875  was  not  upset.  Precisely  such  a  checkmating  of 
his  plans  had  been  threatened  by  the  opposition,  then 
in  control  of  the  House  by  a  clear  majority  of  twenty 
votes.  The  Senate,  where  his  influence  was  con- 
siderable, managed  to  head  off  actual  repeal  legisla- 
tion. Next,  he  had  to  make  sure  that  the  resumption 
undertaking  should  not  be  rendered  completelyjabortive 
by  reckless  legislation  on  the  currency.  Mr.  Sherman 
was  not  able  to  stem  the  current  towards  silver  legis- 
lation; indeed,  having  found  it  fruitless  to  protest,  he 
allowed  himself  to  drift  with  the  stream,  and  eventually 
took  sides  against  President  Hayes  in  the  matter  of 
vetoing  the  Bland  Bill.  But  while  he  failed  to  secure 
control  of  Congress,  he  took  good  care  that  the  legis- 
lative uproar  should  not  overthrow  his  plans  and  ne- 
gotiations for  resumption.  In  issuing  bond3,  whether 
for  refunding  purposes  or  to  procure  gold  for  the 
redemption  fund,  he  stipulated  freely  and  positively 
that  the  bonds  should  be  redeemed  in  gold.  His  posi- 
tion in  this  matter  was  so  firm  that  the  Congressional 
resolution,  declaring  the  same  bonds  payable  in  silver, 
fell  absolutely  flat,  and  never  enjoyed  the  honor  even 
of  executive  consideration.  But  for  this  resolute 
stand  of  the  Secretary,  it  is  by  no  means  improbable 
that  the  resumption  experiment  would  then  have 
broken  down  as  completely  as  did  that  of  Secretary 
McCulloch,  a  dozen  years  before. 

Mr.  Sherman's  achievements  on  the  money  market, 
in  the  Government's  behalf,  were  very  remarkable. 
Unlike  many  finance  ministers,  he  was  less  a  theoreti- 
cal financier  than  a  practical  business  manager.  No 
chapter  in  this  country's  history  presents  such  a  rec- 
ord of  expert  negotiation  in  the  Government's  deal- 
ings with  the  open  market.  In  conducting  negotia- 
tions on  the  London  market,  which  were  highly 
important,  Mr.  Sherman  arranged  to  have  a  compe- 
tent and  confidential  agent  always  on  the  spot,  and  he 
saw  to  it  that  constant  and  full  reports  of  conditions 
on  that  and  the  other  European  markets  were  pre- 
pared for  him.  In  his  negotiations  at  New  York,  he 
took  personal  charge  even  of  the  details  of  the  mat- 
ter, frequently  overruling,  in  questions  of  policy,  the 
Treasury  officers  at  this  city,  and  almost  invariably 
with  the  best  results.  It  is  not,  perhaps,  generally 
known  that  the  participation  of  the  Sub-Treasury  in 
the  daily  exchanges  at  the  Clearing-House — a  system 
without  which  the  Government's  business  could  not 
to-day  be  carried  on — was  arranged  by  Secretary  Sher- 
man personally,  after  his  own  associates  in  the  Treas- 
ury had  warned  him  that  it  was  not  feasible. 

This  close  personal  attention  to  the  money  market 
had  one  unavoidable  result.  Aggressive  political  at- 
tacks were  made  upon  Mr.  Sherman  on  the  familiar 
ground  that  he  was  "under  the  influence  of  Wall 
Street."  The  Secretary  treated  this  partisan  clamor 
with  the  contempt  which  it  deserved;  indeed,  there 
is  no  contrast  in  our  political  history  more  odd  than 
the  deference  shown  by  John  Sherman,  ten  years  be- 
fore, to  the  shifting  movements  of  outside  opinion, 
and  his  calm  indifference  to  them  when  they  affected 
resumption  problems.  The  assertion  that  Secretary 
Sherman's  official  actions  were  controlled  by  Wall 
Street  was  recognized  as  particularly  absurd,  even 
then,  by  those  in  the  best  position  to  know.  Any- 
body who  still  entertains  doubt  upon  the  ques- 
tion may  profitably  read  the  account  of  the 
New  York  negotiations  of  April  1878  for 
the     sale    of     $50,000,000    resumption    bonds.      It 
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is  contained  in  a  public  document  entitled  c<  Specie 
Resumption  and  Kefunding  of  the  National  Debt." 
In  the  same  collection  of  correspondence  will  be 
found  a  letter  from  the  agent  of  one  of  the  most  pow- 
erful international  banking  houses  in  the  world,  in 
which  Mr.  Sherman  is  informed  that  the  house  "de- 
sires us  to  say  that  the  Secretary  is  too  hard  with  us." 
la  view  of  the  fact  that  all  these  negotiations  occurred 
when  the  United  States  was  emerging  from  a  cycle  of 
industrial  depression,  and  recalling  the  concessions 
made  to  banking  syndicates  under  similar  circum- 
stances by  our  own  Treasury  in  1894  and  by  Euro- 
pean exchequers  in  the  present  year,  the  high  value  of 
Mr.  Sherman's  services  to  his  Government  becomes 
easily  apparent. 

In  comparison  with  this  successful  achievement  of 
resumption,  the  shortcomings  in  other  chapters  of 
Mr.  Sherman's  public  career  will  be  soon  forgotten. 
His  temporizing  policy  as  legislator — striking  in  con- 
trast to  his  resolute  action  as  administrator — undoubt- 
edly worked  great  harm  on  more  than  one  occasion. 
Nothing  in  the  opposition  to  Secretary  McCulloch's 
resumption  plan  of  1866  was  more  fatal  than  the 
speeches  of  Mr.  Sherman.  Neither  in  the  early  days 
of  the  movement  to  pay  off  Government  bonds  in 
greenbacks,  nor  at  the  beginning  of  the  silver-coinage 
controversy  in  1877,  did  he  take  a  determined  stand 
against  the  storm.  He  was  partly,  though  by  no  means 
solely,  responsible  for  the  vagueness  in  the  statute  of 
1875,  by  which  the  Treasury's  duties  toward  the  cur- 
rency, in  a  real  emergency,  were  left  open  to  doubt  at  a 
moment  when  certain  assurance  as  to  its  future  action 
was  imperatively  needed.  His  policy  of  legislative 
compromise  unquestionably  played  a  part  in  the  mis- 
chievous currency  legislation  of  1890.  Nevertheless, 
despite  these  well-known  slips,  the  fact  remains  that 
in  his  Congressional  as  well  as  Cabinet  career,  Mr. 
Sherman  was  really  a  tower  of  strength  to  the  move 
ment  for  sound  and  intelligent  finance.  As  for  his 
executive  achievement,  the  memory  of  that  is  likely 
to  grow  brighter  as  the  years  of  financial  history 
pass  on. 


POWERS  OF  MUNICIPALITIES  IN  GRANT- 
ING STREET  RAILWAY  FRANCHISES. 

The  decision  of  the  Wisconsin  Supreme  Court,  two 
weeks  ago,  upholding  the  ordinance  passed  last  Janu- 
ary by  the  Common  Council  of  Milwaukee,  extending 
the  street  railway  franchises  of  the  city,  involve  1  some 
points  of  general  interest.  It  will  tend  to  a  better 
understanding  of  the  merits  of  the  controversy  to  re- 
call, at  the  outset,  the  circumstances  leading  up  to 
the  enactment  of  the  ordinance  referred  to,  and  which 
it  was  sought  to  overthrow. 

The    street    railway    lines     in     Milwaukee     are 
all    controlled    by    the    Milwaukee     Electric    Rail 
way  &  Lrght    Company.     This    company    was    sue 
cessor    to     the     Milwaukee     Street     Railway    Com- 
pany,   whose     property    was     sold     at     foreclosure 
in    January    1896.     Notwithstanding    the    financial 
difficulties    experienced   by    the    lines,    the    munici 
pal  authorities  pursued  a  very  hostile  policy  towards  the 
Bame,  and  except  for  the  protection  which  they  have 
found  at  the   hands  of     the   courts,  the   owners   of 
the  property  would  have  been  in  a  sorry  plight.    First 
of  all  an  ordinance  was  passed  requiring  the  sale  of 
tickets  at  less  than  five  cents.     The  courts,  however, 
declared  the  ordinance  invalid,  and  on  July  1  1898  a 


permanent  injunction  was  granted  restraining  its  en- 
forcement. The  company  nevertheless  showed  a  con- 
ciliatory disposition.  In  August  1899  it  made  a 
proposition  of  settlement  to  the  city,  offering 
a  gradual  reduction  of  fares  to  a  4- cent-basis  on 
condition  of  a  [ten-year  extension  of  its  existing  fran- 
chises (which  still  had  25  years  to  run)  and  the  grant- 
ing of  some  new  franchises.  This  evoked  much  oppo- 
sition and  led  to  counter  propositions.  For  a  period 
of  nearly  six  months  a  hot  contest  was  in  progress  in 
the  Council  Chamber  and  in  the  newspapers.  Finally 
the  ordinance  just  sustained  by  the  Supreme  Court  of 
the  State  was  passed  on  January  2  1900.  This  pro- 
vided for  the  sale  of  25  tickets  for  one  dollar,  and  6 
tickets  for  a  quarter  of  a  dollar,  good  during  commis- 
sion hours  until  January  1  1905,  and  thereafter  good 
during  all  hours.  Moreover,  the  city  under  the  ordi- 
nance has  the  right  to  purchase  the  property  Decem- 
ber 31  1934.  In  return  for  these  concessions  the 
franchises  of  the  company  were  extended  until  the 
date  last  mentioned. 

To  the  outsider  it  would  seem  as  if  the  ordinance 
might  be  considered  a  decidedly  advantageous  one 
from  a  public  standpoint;  but  its  validity  was  at  once 
assailed  in  a  taxpayer's  suit  on  a  variety  of  grounds. 
The  plaintiffs  asked  judgment  that  the  company  be 
forbidden  to  accept  or  utilize  the  franchise.  Injunc- 
tions were  granted  as  requested,  and  a  refusal  by 
Judge  Ludwig  to  have  these  injunctions  vacated 
brought  the  case  to  the  Wisconsin  Supreme  Court, 
where  Judge  Ludwig  has  now  been  reversed.  With 
the  many  collateral  questions  raised  we  have  no  con- 
cern, as  they  have  no  general  bearing.  We  shall 
confine  ourselves,  therefore,  to  the  main  points  at 
issue.  Before  the  passage  of  the  ordinance,  offers  to 
pay  for  the  additional  franchises  had  been  made  by 
other  parties,  one  of  whom  expressed  willingness  to 
pay  $100,000  for  the  same.  The  defendant  company 
itself  had  by  a  previous  proposal  offered  to  pay  the 
city  annually  on  January  1  of  each  year  a  large  sum 
of  money,  beginning  with  $50,000  and  increasing  the 
amount  each  year  by  $10,000,  until  it  reached  $100,000 
annually,  on  condition,  however,  that  it  might  be 
allowed  to  charge  5  cents  for  its  fares  until  1935. 
These  offers  were  rejected  in  favor  of  the  present 
ordinance,  which  provides  for  no  money  payments 
whatever. 

On  the  foregoing  facts  the  plaintiffs  sought  to  sus- 
tain an  allegation  of  the  wrongful  squandering  or  sur- 
render of  valuable  public  property,  threatening  the 
interests  of  taxpayers.  But  the  Court,  speaking  by 
Justice  Winslow,  who  is  supported  in  his  opinion  by 
the  whole  bench,  emphatically  rejects  this  theory. 
Justice  Winslow  says  the  action  of  the  Council  cannot 
be  called,  in  any  proper  or  reasonable  sense,  a  squan- 
dering of  public  funds  or  property.  By  Section  1862 
of  the  Revised  Statutes  the  City  is  empowered  to 
grant  the  use  of  the  streets  and  bridges  to  street 
railway  corporations  upon  such  terms  as  the 
proper  authorities  shall  determine.  This  is  a 
broad  grant  of  discretionary  power.  The  ques- 
tion before  the  Council  was,  what  terms  should 
be  attached  to  the  grant.  Is  it  more  beneficial 
to  the  public  to  secure  a  cash  payment  or  payments 
which  will  benefit  taxpayers  only,  or  to  secure  lower 
rates  of  fare  for  the  public  generally,  or  to  impose 
other  conditions  ?  After  exercising  such  discretion 
and  deciding  that  the  terms  imposed  should  be  a 
gradual  reduotion  of   fare  rather  than  payment  of 
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money  into  the  treasury,  it  cannot  be  said  that  any 
city  fund  has  been  squandered,  lost  or  misused. 
Whether  4he  city  should  receive  any  fund  was  a  ques- 
tion for  the  Council  in  its  discretion  to  decide. 
When  it  decided  that  there  should  be  no  fund,  but 
that  reduced  fares  or  other  limitations  upon  the 
grant  were  more  desirable  for  the  public,  it  may 
or  may  not,  Justice  Winslow  says,  have  exercised 
good  discretion,  but  it  dissipated  no  city  fund  or 
property. 

The  same  considerations,  the  Court  states,  apply  to 
a  number  of  other  allegations  in  the  complaint  to  the 
effect  that  the  grant  of  the  franchise  will  necessitate 
putting  the  city  to  great  expense  in  repairing,  widen- 
ing and  improving  streets  and  will  seriously  iDJure 
the  water  system  of  the  city  by  electrolysis  of  the 
pipes,  thus  increasing  the  burdens  of  the  taxpayers. 
The  fact  that  such  injurious  effects  to  streets  or  to 
water  pipes  in  the  streets  are  liable  to  result  from 
the  granting  of  the  franchise  does  not  impair  the 
power  to  grant  it,  but  simply  becomes  an  important 
factor  to  be  taken  into  account  in  the  fixing  of  the 
terms  which  shall  accompany  the  grant.  The  question 
is  wholly  one  of  discretion,  and|come3  well  within  the 
authority  of  the  Council. 

It  was  also  claimed  that  the  Council  did  mt 
possess  the  power  to  extend  existing  franchises  long 
before  their  expiration,  and  that  evenj  if  it  did  the 
ordinance  was  void  because  it  is  unreasonable.  But 
the  Court  points  out  that  the  statute  bearing  on  the 
subject  gives  the  municipality  power  to  grant  street 
railway  companies  the  use  of  streets  without  limita- 
tions, save  that  such  grant  be  made  "upon  such 
terms  as  the  proper  authorities  shall  determine." 
This  is  a  grant  of  power  more  comprehensive 
than  the  statute  of  Indiana,  under  which  the  case 
of  City  Railway  Company  vs.  Citizens'  Street  Railroad 
(166  U.  S.  557),  was  decided.  In  that  case  the  law 
required  that  street  railway  companies  should  first 
"  obtain  the  consent  of  such  Common  Council  to  the 
location,  survey  and  construction  of  any  street  rail- 
road through  or  across  the  public  streets  of  any  city, 
before  the  construction  of  the  same,"  and  it  was  held 
that  where  a  thirty-year  franchise  had  been'granted 
in  1864  to  a  street  railroad  company  the  unexpired 
franchise  might  legally  be  extended  in  1880  (14  years 
before  its  expiration)  for  the  term  of  seven  years,  so 
that  it  would  not  run  out  until  1901,  and  that  the 
continued  operation  of  the  road  was  sufficient  consid- 
eration for  such  extension. 

The  case  cited,  Justice  Winslow  thought,  was 
strictly  applicable  to  that  under  review.  In  the  pres- 
ent instance  some  of  the  existing  franchises  already 
owned  by  the  Milwaukee  Electric  Railway  &  Light 
Company  would  have  expired  in  1924  and  s  me  in 
succeeding  years.  The  new  ordinance  extended  them 
all  until  1934.  The  Court  could  not  see  that  there 
was  a  lack  of  power  to  do  this  nor  that  the  extension 
of  time  was  unreasonable.  It  is  pointed  out  that 
many  of  the  franchises  were  granted  in  very  recent 
years,  some  of  them  as  late  as  1890,  and  that  fran- 
chises for  terms  of  forty  and  fifty  years  and  even 
longer  are  frequently  upheld  by  the  courts.  Nor 
was  Justice  Winslow  able  to  find  that  the  terms  of 
the  ordinance  were  unreasonable,  at  least  to  such  an 
extent  as  would  justify  a  court  in  declaring  it  void. 
To  arrive  at  such  a  conclusion  the  unreasonable  char- 
acter of  the  ordinance  would  have  to  be  very  clear, 
which  it  was  not  in  this  instance. 


RAILROAD    OPERATIONS— HOW  TO  KNOW 

THEM* 

In  our  issue  of  May  12  we  mentioned  the  appearance 
of  this  book,  then  fresh  from  the  press.  The  book  is 
sufficiently  meritorious  to  warrant  more  extended 
notice.  It  may  be  said  to  fill  a  distinct  want.  We 
know  of  no  attempt  in  this  country  to  cover  precisely 
the  same  field  in  similar  compass.  Of  course  all  rail- 
road men  are  familiar  with  Marshall  M.  Kirk  man's 
extensive  contributions  to  subjects  of  this  nature,  and 
his  "  Science  of  Railways,"  in  twelve  volumes,  is  an 
exhaustive  treatment  of  railroad  matters  in  their 
various  phases.  But  while  Mr.  Kirkman's  books  are 
all  standard  publications,  they  yet  leave  room  for  such 
a  work  as  the  one  before  us.  In  Great  Britain  "Rail- 
way Accounts  and  Finance,"  by  J.  Alfred  Fisher, 
deals  with  many  of  the  practical  questions  relating  to 
railway  accounting,  and  in  that  respect  may  be  said 
to  resemble  the  book  under  review  ;  both  go  very  ex- 
tensively into  the  matter  of  the  internal  administra- 
tion of  railways,  but  the  two  differ,  nevertheless,  in 
scope  and  purpose. 

The  main  theme  of  the  book  is  statistics.  The 
reader  will  be  deceived,  however,  if  he  imagines  it 
consists  of  a  mass  of  figures.  As  a  matter  of  fact 
there  are  no  statistics  in  it.  The  reason  is  perfectly 
obvious.  The  author  is  dealing  with  the  principles 
underlying  the  preparation  and  application  of  statis- 
tics in  their  relation  to  railway  operations,  and  hence 
has  no  occasion  for  introducing  extensive  amounts  of 
tabular  matter.  In  his  preface  he  quotes  approvingly 
the  description  given  by  Mr.  William  Mahl,  the 
Comptroller  of  the  Southern  Pacific  system,  who 
ranks  high  as  an  adept  in  the  compilation  and  ar- 
rangement of  statistics,  and  who  described  them  as 
a  method  of  disciplining  a  property.  This,  the 
author  well  says,  applies  with  equal  force,  whether 
from  the  standpoint  of  a  manager,  the  investor  or 
the  public.  Accordingly  his  effort  has  been  to  work 
out  some  of  the  principles  on  which  railway  statistics 
rest,  show  how  they  should  be  used  for  practical  re- 
sults, and  point  out  fallacies  to  be  avoided.  In  this 
attempt  he  has  not  confined  himself  to  any  one 
branch  of  the  service,  but  makes  a  comprehensive 
analysis  of  them  all.  He  displays  a  wide  knowledge 
of  his  subject,  and  evidences  abundant  qualifications 
for  the  task.  He  is  the  Statistician  of  the  Lehigh 
Valley  Railroad,  and  has  had  extensive  experience  on 
other  roads,  while  at  the  same  time  he  is  possessed 
of  the  necessary  reasoning  faculties  enabling  him  to 
connect  practice  and  theory  and  to  show  the  reasons 
that  govern  or  should  govern  the  action  of  railroad 
men  in  any  given  course  or  arrangement. 

Doubtless  all  his  statements  and  definitions  will  not 
be  accepted  without  question.  Doubtless,  also,  the 
general  reader  will  not  care  to  follow  the  author  in  his 
discussions,  able  though  they  be,  of  the  various  de- 
tails of  railroad  affairs  and  statistics.  But  we  should 
think  that  for  railroad  men,  whether  in  the  operating 
or  financial  departments,  as  well  as  for  students,  the 
book  would  be  exceedingly  useful. 

The  book  contains  twenty- three  chapters  treating  of 
statistics  in  all  their  various  forms  and  phases  and  in 
relation  to  all  branches  and  departments  of  railroad 
affairs.    The  opening  chapter  is  entitled  "Hints  for 

*•  Railroad  Operations— How  to  Know  Them  fbom  a  Stcdt  of 
the  Accounts  and  Statistics.  By  J.  Shirley  Eaton,  Statistician  ol 
the  Lehigh  Valley  RR.  Published  by  the  "  Railroad  Gazette,"  32  Park 
Place,  N.  Y.    Price,  $2  00. 
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Examining  a  Railroad  Property/'  The  author  begins 
by  asking  "How  can  a  railroad  go  bankrupt  with  a 
big  surplus  on  its  balance  sheet  ?"  The  answer  he 
finds  is  simple.  Surplus  as  a  real  quantity  is  a  very 
relative  thing.  It  is  only,  up  to  the  amount  of  its 
value,  the  offset  of  property  for  which  there  is  no 
other  claim.  Its  claim  is  not  to  any  specific  part  of 
the  property,  but  lies  against  the  whole  property,  com- 
posed of  parts  in  all  stages  of  convertibility.  When 
the  quick  assets  become  less  than  the  immediate 
claims,  and  the  railroad  has  not  better  times  in  pros- 
pect and  credit  to  tide  it  over,  there  is  no  recourse 
btu  a  receivership.  The  property  may  be  entirely 
solvent,  if  only  the  lost  balance  between  quick  assets 
and  current  liabilities  can  be  restored.  In  practice 
this  has  been  a  regularly  recurring  process  on  many 
of  the  railroads  of  the  country,  solvency  being  restored 
by  funding  their  floating  debts.  Therefore  the  first  thin  g 
is  to  rudely  break  up  the  general  balance  sheet  into 
groups  of  assets  according  to  their  negotiability,  and 
liabilities  according  to  their  maturity  or  pressing, 
present  demand. 

He  refers  to  the  constant  and  great  first  question 
throughout  all  railroad  operations,  viz.,  "  Has  a  divi- 
dend been  earned  ? "  He  says  this  is  simply  stating 
in  another  form  the  question,  "  Is  the  surplus  real  ? '» 
except  that  the  inquiry  is  confined  to  the  period 
which  the  earnings  cover.  Our  working  tools  are  the 
balance  sheet,  income  account,  operating  account,  in- 
come and  operating  accounts  of  subsidiary  properties, 
profit  and  loss  account,  perhaps  the  treasurer's  account 
and  the  miscellaneous  traffic  and  operating  tables. 
The  balance  sheet  he  considers  a  critical  point  of  ex- 
amination. The  other  data  are  supplementary  and 
explanatory.  A  railroad  has  been  described  as  essen- 
tially a  going  affair.  The  property,  plotted  out  on 
the  balance  sheet  under  different  heads,  was  at  rest 
only  at  some  fictitious  instant  of  time,  for  it  is  in  con- 
stant change.  It  is  a  ceaseless  process  of  wear  and 
renewal,  consumption  and  supply — the  change  of  form 
for  the  production  of  value.  Income  is  the  net  pro- 
ceeds of  this  change.  The  probable  effectiveness  of 
outlay  to  produce  return  rests  on  a  great  variety  of 
conditions,  present  and  prospective.  A  statement  of 
earnings  is,  he  contends,  after  all,  a  statement  of 
judgment,  and  not  of  actual  physical  facts.  It  may 
differ  widely  according  as  it  is  formed  in  heedless 
optimism  or  timid  conservatism.  This  is  why  the 
investor,  he  thinks,  should  revise  for  himself  the 
statement  of  any  management,  however  honest  or 
generally  wise. 

In  the  chapter  concerning  the  reduction  of  ex- 
penses he  points  out  that  retrenchment  is  of  two 
kinds, — that  which  is  real,  and  that  which  borrows 
from  the  future.  It  cannot  be  said,  he  claims,  that 
there  are  not  times  when  it  is  necessary  to  go  to  the 
pawn-shop.  But  it  is  certain  that  this  requires  no 
high  order  of  skill.  To  the  manager,  his  embank- 
ments and  cuts,  his  ties  and  bridges,  rails  and  build- 
ings are  a  bank  where  he  has  accumulated  a  useful- 
ness extending  well  into  the  future.  To  these  he 
may  go  and  draw  when  his  credit  in  the  money 
market  is  low.  Fortunately  for  his  good  record,  the 
discount  is  never  computed.  Like  all  borrowing 
from  the  future,  it  is  only  justified  when  the  emer- 
gency is  short  and  relief  measurably  certain.  Mr. 
Eaton  defines  the  various  ways  in  which  the  manager 
may  thus  borrow,  viz:  (a)  From  maintenance  of  way 
and  structures,  and  maintenance  of  equipment;  (b) 


from  employes  by  forcing  their  wage  scale  slightly 
below  the  market  and  holding  it  there  until  demoral- 
ization sets  in;  (c)  from  the  patrons  of  the  road  in 
straining  their  patience  temporarily,  by  the  vexation 
of  less  trains,  less  expedition  in  handling  freight  and 
passengers;  perhaps,  also,  a  few  less  stations. 

In  a  chapter  specifically  entitled  "Statistics,"  he 
points  out  that  railroad  operation  is  on  so  vast  a  scale, 
and  involves  such  intricacy  of  relations,  that  it  can 
only  be  stated  and  known  statistically.  Theoretically 
railroad  statistics  deal  with  ever  varying  conditions 
which  admit  of  no  rigid  classification.  To  day  one 
set  of  dominant  factors  determines  the  fluctuations  of 
the  mass;  to-morrow  an  entirely  different  arrange- 
ment is  necessary  to  locate  the  controlling  causes. 
He  makes  a  distinction  between  what  he  calls  "  pure 
statistics"  and  "record  statistics."  "Pure  statis- 
tics" do  not  begin  with  the  known  cause,  while  "rec- 
ord statistics"  assume  the  cause  and  measure  the  se- 
quence. "  Pure  statistics  "  combine  and  re-combine 
various  elements  to  locate  causality  and  measure  the 
sequence.  "  Record  statistics  "  deal  with  a  rigid  com- 
bination of  elements. '  In  railroad  operations  the 
heterogeneous  elements  may  be  reduced  to  a  common 
unit  in  dollars.  In  traoing  causality  we  may  pick  out 
of  the  mass  on  the  cause  side  the  element  for  which 
we  want  to  find  the  corresponding  result  on  the  re- 
sult side,  and  measure  the  sequence  by  equating  the 
money  value  of  such  parts  of  the  two  sides.  By  com- 
bining and  re- combining  we  may  arrive  at  the  least 
cost  to  a  fixed  result  or  the  largest  result  of  a  fixed 
cost.  Either  of  these,  or  the  two  in  combination, 
makes  the  largest  efficiency  of  the  sequence  under  re- 
view. 

In  the  chapter  devoted  to  "  Capital,  Earnings  and 
Expenses,"  in  defining  fixed  capital  he  reasons  that, 
accurately,  there  is  no  fixed  capital.  It  is  all  con- 
stantly deteriorating,  and,  by  the  amount  of  the  deterio- 
ration and  renewal,  it  is  in  circulation.  But  inas- 
much as  this  deterioration  and  renewal  is  not  shown, 
but  the  thing  is  kept  at  a  fixed  value,  it  may  with  pro- 
priety be  called  "fixed  capital."  As  distinguished 
from  this,  all  capital  which  remains  only  temporarily 
in  one  form,  but  is  subject  to  continual  conversion 
into  cash  or  various  assets,  is  distinctly  "  circulating 
capital."  Fixed  capital  can  only  be  converted  into 
cash  through  annual  income.  Circulating  capital  can 
be  converted  into  cash  at  any  time.  If  we  are  opera- 
ting at  a  loss,  our  circulating  capital  is  being  con- 
stantly absorbed,  or  our  fixed  capital  is  physically 
deteriorating  without  renewals.  If  we  operate  at  a 
profit,  either  our  circulating  capital  is  increasing,  or 
our  fixed  capital  is  being  bettered.  The  income 
account  can  be  adjusted  to  take  up  the  fluctuations. 
Or  again,  the  income  account  can  be  "  financed  "to 
be  kept  at  a  fixed  figure.  Then  the  fluctuations  will 
be  absorbed  either  by  the  fixed  property,  in  better- 
ment or  deterioration,  or  by  the  circulating  capital, 
in  increase  or  decrease.  But  circulating  capital  is 
determined  largely  by  the  conditions  of  operation, 
which  may  not  be  regulated  at  will,  so  that  practically 
the  fixed  capital  is  generally  made  to  absorb  the  fluc- 
tuations that  occur  in  earnings. 

In  discussing  the  distinction  between  expenses  and 
construction  outlays,  he  notes  that  it  is  easy  to  fall 
into  the  error  that  maintenance  is  simply  the  main- 
tenance of  a  physical  thing  in  its  physical  measure- 
ments, whereas  really  it  is  the  preservation  of  the 
I  earning  efficiency  of  the  thing  maintained.     As,  for 
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instance,  we  may  maintain  our  passenger'station  at  a 
common  point  strictly  up  to  its  first  standard,  but 
meanwhile  our  competitor  has  built  a  commcdious 
modern  structure  and  attracted  all  the  business. 
The  earning  value  of  our  passenger  station  has 
seriously  dwindled,  but  the  earnings  must  bear  the 
same  interest  on  the  first  cost  as  they  always  did.  If 
now  we  build  a  new  depot  the  increased  value  of  the 
new  structure  over  the  old  cannot  be  charged  to 
earnings  in  the  indefinite  future.  It  must  be  paid  at 
once  if  we  would  have  the  charge  against  future 
earnirgs  for  this  particular  outlay  proportional  to  its 
contribution. 

The  final  chapter  deals  with  the  "Fundamental 
Theory  of  a  Railroad."  The  kinds  of  railroads  and 
conditions  of  operation  are  widely  divergent.  Even 
for  any  one  road  the  conditions  which  it  must  meet 
are  liable  to  extraordinary  changes.  A  decision  of 
Court,  a  ruling  of  a  railroad  commission,  or  a  new 
traffic  arrangement  may  sweep  twenty  to  forty  per 
cent  of  its  business  from  the  rails  as  clean  as  a  West- 
ern hurricane.  "One  year  our  road  may  contend  with 
freshets  and  washouts,  the  next  with  droughts  and 
burning  bridges.  Last  year  boom  towns  were  started, 
great  industries  were  begun,  hordes  of  speculators 
and  home- seekers  were  trooping  to  our  territory.  This 
year  all  is  utterly  collapsed.  There  is  the  appalling 
presence  of  death  in  every  avenue  of  business.  Our 
mushroom  towns  Btagger  on  in  a  hopeless  way  with  such 
unhappy  population  as  cannot  leave.  The  abandoned 
house,  hotels  and  business  blocks  glare  on  us  as  we 
pass,  from  empty  windows  and  boarded-up  doors,  the 
gaunt  spectres  of  the  life  and  bustle  and  hope  of  a 
year  ago.  The  country  is  half  deserted  or  infested 
with  train  stealers." 

But  the  railroad  cannot  withdraw  or  stop  for  an 
instant.  Into  its  operations  is  poured  daily,  even 
hourly,  money  in  such  lavish  quantities  as  to  appall 
the  ordinary  layman.  There  is  no  feature  of  the  busi- 
ness whose  expense  is  not  far  and  away  beyond  the 
scale  of  ordinary  private  enterprise.  The  disap- 
pointed, failing  in  their  expectations,  look  greedily 
on  the  great  disbursements.  They  forget  or  will  not 
see  how  narrow  and  frail  a  thing  is  the  margin  be- 
tween receipts  and  disbursements.  Discontent  and 
populism  frown  on  all  sides.  The  railroad  is  harassed 
by  legislatures,  mulcted  by  juries,  annoyed  byjpetty 
justices.  The  public  prints  take  up  the  cry  "monop- 
oly." Social  reformers,  cross-road  agitators,  college 
sophomores  come  forward  with  ready  theories,  to 
solve  the  intricate  problems  of  transportation.  And 
as  the  business  steadily  declines,  competition  grows 
fiercer  and  fiercer,  until  at  last  the  railroad  takes  ref- 
uge in  a  receivership  and  delivers  itself  to  reckless 
warfare.  Little  does  the  community  know  of  the  ter- 
rible pressure  under  which  a  conscientious  railroad 
manager  must  work.  And  when  all  is  done,  he  is  not 
permitted  to  enter  into  the  security  and  satisfaction 
of  general  confidence,  but  is  distrusted,  his  motives 
Impugned  and  his  achievements  denied. 

The  author  then  goes  on  to  show  that  in  all  their 
varieties  and  degrees,  and  under  all  their  different 
conditions  and  vicissitudes,  railroads  have  this  in 
common,  that  they  use  a  large  fixed  plant  and  their 
product  is  public  transportation.  Their  operation 
must  involve  a  roadway  over  which  to  haul  the  goods, 
a  rolling  stock  and  motive  power  to  carry  them,  the 
labor  and  supplies  for  performing  the  service,  which 


that  directs  the  forces.  By  this  description  they  fall 
into  a  common  class,  and  on  this  basis  their  analysis 
and  comparison  statistically  are  taken  up.  For  pur- 
pose of  statistics,  the  whole  operations  are  considered 
as  mere  play  of  cause  and  effect.  The  grand 
result  is  the  revenue,  and  the  grand  cause 
by  which  that  was  made  possible  is  the 
gross  expense.  In  our  statistical  inquiry  we  re- 
verse the  order  and  begin  with  the  earnings  as 
the  general  cause  against  which  we  seek  to  relate  the 
expense  as  the  result.  In  the  practical  management 
of  a  railroad  so  wide  is  the  area  and  so  intricate  the 
relation  of  all  the  causes  and  all  the  effects  that  if  we 
depart  from  existing  types  or  methods  in  any  subordi- 
nate part  of  the  operations  it  may  be  at  risk  of  grave 
consequences  that  cannot  be  foreseen.  Carelessly  add 
but  a  name  of  six  letters  to  a  railroad's  title  and  it 
will  cost  $6,000  to  paint  it  on  the  freight  equipment- 
Inaugurate  a  new  train  schedule  on  the  system  and  it 
will  cost  $400  for  printing  employes'  time  tables. 
Tighten  the  schedule  of  your  fast  train  and  you  may 
have  to  allow  your  less-favored  competitor  a  differen- 
tial which  will  cost  more  business  than  you  have 
gained.  Disturb  an  existing  service  by  some  change, 
however  slight,  and  it  may  make  the  difference  be- 
tween a  good  share  of  a  competitive  business  and  none 
at  all. 

Stress  is  laid  on  the  fact  that  long  practical  experi- 
ence with  the  mechanism  so  vast,  so  complicated  and 
so  delicate  has  made  the  manager  most  cautious  of 
change  and  wary  of  new  and  untried  things.  Much 
that  is  done  may  be  by  rule  of  thumb.  It  is  a  rule, 
however,  that  has  worked  before.  But  though  * 
manager  may  hesitate  to  make  a  change,  he  cannot 
avoid  the  changes  that  are  being  made  by  causes  out- 
side his  control  and  which  he  must  meet.  His  econo- 
mies are  not  in  how  little  money  he  may  spend,  but 
how  effectively  he  may  spend  it,  regardless  of  amount. 
He  cannot  always  rely  on  what  has  been,  but  must 
sometimes  construct  for  himself  what  may  or  might 
be,  given  the  conditions  which  he  has  under  consid- 
eration to  apply. 

In  the  foregoing  we  have  referred  to  only  a  few  of 
the  subjects  discussed  by  the  author.  We  have  taken 
the  matters  up  at  random  from  various  chapters  in 
the  book,  which,  it  will  be  seen,  covers  altogether  a 
wide  field  and  must  be  regarded  as  an  important  con- 
tribution to  railroad  literature. 


COTTON   CONSUMPTION   OF  EUROPE 
AND    THE    WORLD. 

Mr.  Ellison's  "Annual  Eeview  of  the  Cotton  Trade" 
was  issued  in  Liverpool  on  Wednesday  of  the  current 
week  and  the  cable  brings  us  all  the  statistics  of  inter- 
est contained  therein.  We  give  first  the  takings  by 
European  spinners  in  actual  bales  and  pounds  for  the 
past  season  in  comparison  with  the  figures  for  1898-99 
and  1897-98. 


October  1  to  Sept.  SO. 


For  1899-1900. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbs 
Takings  in  pounds 


For  1S98-99. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbs 
Takings  in  pounds 


Great  Britain 


3,298,000 

503 

1,658,894,000 

3,437,000 

513 

1,763,263,000 


For  1897-98. 

Takings  by  spinners ..  .balet 
|  Average  weight  of  bales  .lbs 


are  a  current  expense,  and  the  general  supervision  Takings  in  pountta 


3,430,00< 
504 
1.728.6E  0.000 


Oontinent. 


4,473,000 
489 

2,187,467,000 


4,993,000 
487 
2.434,011,000 


5,006,00- 
488 
2,443,093,00' 


Total. 


7,771,000 
495  0 
3,846,361,000 


8,435,000 
497  6 
4,197,274,000 


8,436,000 
494-5 
4,171,773,000 
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The  above  indicates  that  the  takings  of  spinners  in 
Great  Britain,  stated  in  ordinary  bales,  have  decreased 
139,000  bales,  and  on  the  Continent  the  takings  have 
been  525,000  bales  less  than  in  1898-99.  Hence  for 
the  whole  of  Europe  the  total  in  bales  falls  664,000 
behind  the  previous  year.  Compared  with  1897-98 
there  is  likewise  in  all  cases  a  material  decline.  The 
bales  given  in  the  above  table  are,  as  already  stated, 
of  ordinary  weights;  the  average  weights  of  the  vari- 
ous growths  contained  in  the  foregoing  for  1899  1900, 
as  cabled  to  us,  are  as  follows:  American,  480  lbs.; 
Egyptian,  734  lbs.;  East  Indian,  400  lbs.;  Brazilian, 
328  lbs.;  Symrna,  400  lbs.,  and  West  Indian,  etc., 
194  lbs.  In  1898-99  the  weights  were:  American, 
491  lbs.;  Egyptian;  737  lbs.;  East  Indian,  400  lbs.; 
Brazilian,  328  lbs.;  Symrna,  385  lbs.,  and  West  Indian, 
etc.,  224  lbs. 

The  figures  of  takings,  however,  while  usually  fur- 
nishing a  fair  idea  of  the  season's  results,  were  not 
so  conclusive  in  1899-1900 "as  in  most-former  years, 
mill  stocks  on  the  Continent  having  been  drawn  upon 
to  a  greater  extent  than  is  ordinarily  the  case;  but 
the  relation  between  different  years  is  quite  clearly 
presented  by  bringing  together  in  tabular  form  not 
only  the  takings,  but  consumption  and  stocks,  all  re- 
duced to  bales  of  uniform  size.  We  have  done  this  in 
the  subjoined  compilation,  which  covers  the  items 
referred  to,  expressed  in  bales  of  500  lis.  The  reader 
is  therefore  enabled  at  a  glance  to  see  the  changes 
in  each  item  for  the  last  three  years,  both  for  Great 
Britain  and  the  Continent. 

Bales  of  500  lbs.  each.       I  1899-1800.1   1898-99.  i  1897-98. 


Gkeat  Britain — 

Stock  Oct.  1  (beginning  of  year)       63.000  i       56,000  31,000 

Deliveries  during  year 3,318,000  '3,526,000  3  457,000 

Total  supply  for  year 3,3^1,000  !  3,5*2,000  !  3,488,000 

Total  consumption  for  year.  3,334,000  |  3,519,000  '  3,432,000 

Stock  Oct.  1  (end  of  year).... 


47,000 


Continent — 
Stock  Oct.  1  (beginning  of  year)'     525,000 
Deliveries  during  year 4,375,000 


63,000 


441,000 
4,868,000 


56,000 


183,000 
4,8s6,000 


Total  supply  for  year 4,900,000 

Consumption  during  year...  4,576,000 


Stock  Oct.  1  (end  of  year) 324,000 


5,309,000 
4,784,000 


5,069,000 
4,628,000 


525,000 


441,000 


The  totals  for  the  whole  of  Europe  for  the  three 
years  are  as  follows  (in  bales  of  500  lbs.). 


Gt.  Britain  and  Continent.    1899-1900.    1898  99.      1897-98. 


Stock  Oct.  1 588,000        497,000  214,000 

Deliveries  during  year 7,693,000     8,394,000  '■    8,343,000 


Total  supply 8,281,000     8,891,000!    8,557,000 

Total  consumption 7,910,000     8,303,000      8,060,000 


Stock  Oct.  1  (end  of  year) 371,000  I     588,000         497,000 

Our  cable  also  gives  the  average  weekly  consump- 
tion (in  bales  of  500  lbs.)  as  below. 


Consumption  per  Week. 

1899-1900. 

1898-99. 

1897-98. 

64,115 
88,000 

67,673 
92,000 

66.000 
89,000 

Total 

152,115 

159,673 

155,000 

According  to  the  foregoing,  the  rate  of  consumption 
has  fallen  off  the  past  season;  there  is  a  decline  also 
compared  with  1897-98.  Contrasted  with  1896  97 
and  earlier  years,  however,  an  appreciable  gain  is  in- 


dicated. The  reasons  for  the  retrograde  movement 
in  1899-1900  have  been  referred  to  so  often  that 
it  seems  almost  unnecessary  to  call  attention  to 
them  here.  The  high  price  maintained  for  the  raw 
material  practically  all  through  the  season,  after  the 
extremely  low  quotations  of  preceding  years,  un- 
doubtedly checked  consumption  to  some  extent;  other 
important  influences  which  worked  in  that  direction 
were  the  unfavorable  situation  in  India  and  later  the 
serious  disturbance  in  China.  Conditions  in  India 
are  now  much  better,  and  while  nothing  definite  has 
yet  been  accomplished  in  China,  a  satisfactory  solution 
of  affairs  in  that  country  is  looked  for  as  a  result 
of  the  steps  being  taken. 

The  figures  of  takings  and  consumption  given  above 
relate  of  course  only  to  Great  Britain  and  the  Con- 
tinent. To  arrive  at  an  idea  of  the  world's  consump- 
tion, the  corresponding  statistics  for  the  United  Stages, 
India  and  other  countries  must  be  added.  The  results 
for  the  United  States  were  fully  set  forth  in  our  Annual 
Crop  Report  issued  in  September,  and  they  indicated 
a  further  material  increase  in  consumption  during 
the  season  of  1899-1900.  The  returns  for  India  now 
at  hand,  however,  show  that  the  cotton-manufactur- 
ing industry  suffered  a  decided  check  as  a  consequence 
of  the  famine,  plague,  etc.  For  Japan,  etc.,  we  have 
as  yet  no  later  information  than  that  upon  which  the 
estimate  given  in  our  crop  report  was  based.  Bringing 
together  the  results  for  Europe,  India  and  the  United 
States,  and  adding  the  total  for  Japan,  Canada,  etc., 
we  practically  cover  the  world — at  least  that  part  of 
it  from  which  any  reliable  data  is  obtainable.  Below 
we  give  these  returns  combined  for  ten  consecutive 
yeais,  all  bales  being  reduced  to  the  uniform  weight 
of  500  lbs. 

World'*  Great  Ccn-        United  All 

Consumption.  Britain.       tinent.       State*.       India.      Others.         Total. 

1890-91 3.384.C00  3.631,000  2.367.C00  924.C00  150.000  10,450,000 

1S91-92 3.1S1.000  3,640,000  2,576,000  914,000  160,000  10,471.000 

1892-93 2,866,000  3,692,000  2,551,0  0  918,000  220,000  10,247,000 

1893-94 3,233,000  3,848,000  2.264.000  959,000  250.CC0  10,554,000 

1894-95 3,250.000  4,030,000  2,743,000  1,074,000  800,000  11,397,000 

1895-96 3.276,000  4,160,000  2.572,000  1,105,000  419,000  11.532,000 

1896-97 3,224,000  4,368,000  2,738,000  l,00i,000  546,000  11,880,000 

1897-9* 3,432,000  4,628,000  2,962,000  1,141,000  726,000  12,889,000 

1898-99 .....3,519,000  4,784,000  3,553,000  1,297,000  845,000  13,99S,000 

1899-00 3,334,000  4,576,000  3,858,000  980,000  769,000  13,535,000 

While  the  above  compilation  indicates  that  as  a  re- 
sult of  the  various  adverse  influences  at  work  during 
the  season  the  world's  consumption  in  1899-1900  de- 
creased 463,000  bales  of  500  lbs.  each  from  the  heavy 
total  of  1898-99,  it  will  on  the  other  hand  be  noticed 
that  the  aggregate  for  1897-98  is  exceeded  by  over 
600,000  bales. 

Our  cable  also  states  that  Mr.  Ellison  estimates 
that  Europe  and  the  United  States  (including 
amounts  shipped  from  this  country  to  Japan,  Can- 
ada, etc.,)  will  in  1900-01  require  for  consumption  12,- 
232,000  bales  of  the  average  weight  of  486-4  lbs.,  mak- 
ing 11,9UO,000  bales  of  500  lbs.  each,  against  12,455,000 
bales  of  the  average  weight  of  489-3  lbs.,  equaling  12,- 
188,000  bales  of  500  lbs.  each,  in  1899-1900.  To  secure 
this  supply  Mr.  Ellison  estimates  that  an  American 
crop  of  10,382,000  bales  will  be  required  and  800,000 
bales  from  India,  against  but  315,000  bales  from  India 
in  1898-99.  He  believes  that  consumption  in  Europe 
will  be  slightly  greater  than  in  the  season  just  closed, 
but  his  total  for  the  United  States,  Canada,  etc.,  he 
decreases  to  the  extent  of  378,000  bales.  The  esti- 
mate of  requirements  and  consumption  in  detail  is  as 
follows. 
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American... 
East  Indian. 

Egyptian 

Sundries 


Total  ordinary  bales 

Average  weight 

Bales,  500  lbs 

Consumption— 500-lb.  bales- 
Europe 

United  States,  Canada,  &c... 

Total 


Estimated. 
1900-01. 


Bales. 
10,382,000 
800,000 
750,000 
300,C00 


12,232,000 

4S6-4 
11,90J,000 

8,000,000 
3,900,000 


11,900,000 


Actual. 
1899-1900. 


Bales. 
10,990,000 
315,000 
83>,000 
316,000 

12,455,000 
489-3 

12,188,000 

7,910,000 
4,278,000 


12,18?,000 


Actual. 
1898-99. 


Balis. 

10,677,000 

800,000 

743,000 

123,000 


12,343,000 

494-2 
12,200,000 

8,355,000 
3,845,000 


12,200,000 


Mr.  Ellison  does  not  of  course  make  any  estimate 
of  the  crops  of  the  various  countries,  but  simply 
points  out  the  amount  he  believes  will  be  required 
from  each  source  of  supply  to  meet  the  season's  con- 
sumptive requirements. 

Mr.  Ellison's  estimate  of  the  number  of  spindles  in 
Europe,  America  and  India  during  1899  has  also  been 
received,  and  we  give  it  below,  adding  for  purposes  of 
comparison  the  figures  for  previous  years. 


Spindles. 


Great  Britain. 
Continent . . .  . 
United  States. 
East  Indies  ... 


Total 


1900. 


45.400,000 

33,000,000 

18,590,000 

4.800,000 


101,790,000 


1899. 


45.400,000 

32,500,000 

17,938.000 

4,200,000 


100038,000 


1898. 

44,900,000 

31,350,000 

17,570,000 

4,100,000 


97,920,000 


1897. 


44,900,000 

30,320,000 

17,356.000 

4,000,000 


96,576,000 


This  shows  an  increase  in  the  spinning  power  of  the 
world  of  1,752,000  spindles,  in  which  excess  all  the 
countries  except  Great  Britain  share. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO'8. 

— The  sales  of  bank  stocks  this  week  aggregate  66  shares 

including  14  shares  of  a  Brooklyn  bank,  and  were  all  made 

at  auction.    No  sales  of  trust  company  stocks  have  been 

made. 

Shares.       Banks— New  York.  Price.  Last  Previous  Sale. 

4  Central  National  Bank 176*2  Mar.  1900—  180 

10  East  River  National  BaDk 141  Nov.  18^8—  138 

85  New  York.N.  B.  A..  Bark  of..  275  Oct.   19r0-  272 

3  State  of  N.  Y.,  Bank  of  the...-  140  Oct.   1S00—  140^ 
Banks—  Brooklyn. 

14  Mechanics' Bank 190  May  1900—  200 

— Last  week  the  issue  by  the  Free  City  of  Hamburg,  Ger- 
many, of  40,000,000  marks  4  p.  c.  nine- year  refunding  water 
and  dock  gold  bonds  was  offered  by  at  least  two  bankiDg 
houses  in  this  city  to  the  American  investing  public.  The 
security  was  beyond  question,  the  rate  of  interest  and  the 
emission  price  were  such  as  to  make  the  bonds  attractive, 
and  moreover  the  bankers  had  the  further  advantage  of  a 
simultaneous  offering  of  the  bonds  in  Germany.  A.  A. 
Housman  &  Co.,  through  their  European  correspondents, 
secured  the  privilege  of  offering  part  of  the  bonds,  and  they 
opened  their  subscription  books  on  Monday,  closing  them  in 
the  evening,  after  having  obtained  a  large  amount  of  sub- 
scriptions, reported  to  be  10,000,000  marks.  They  expect 
that  the  allotments  will  enable  subscribers  for  50,000  marks 
and  under  to  secure  the  bonds.  C.  I.  Hudson  &  Co.  of  this 
city  likewise  offered  the  City  of  Hamburg  bonds  on  Monday, 
confining  their  offerings,  however,  to  a  lot  of  4,000,000  marks* 
which  they,  as  members  of  a  syndicate  of  American  bankers, 
had  bought  from  bankers  in  Germany  in  advance  of  tbe  pub- 
lic offering.  The  amount  or  bonds  sold  by  C.  I.  Hudson  & 
Co.,  as  reported  on  Tuesday,  was  2,600,000  marks.  It  may 
be  noted  that  the  price  at  which  Housman  &  Co.  offered 
the  bonds  was  9934,  subject  to  the  cable  rate  for  reichsmarks. 
C.  I.  Hudson  &  Co.  offered  the  bonds  at  par,  but>ith  a  com- 
mission of  %  of  1  per  cent  to  bankers,  and  with  the  under- 
standing that  the  arbitrary  rate  of  conversion  would  be  $95 
for  each  400  marks.  Either  offer  was  regarded  as  almost 
equally  advantageous  to  subscribers.  Tbe  sale  of  the  bonds 
to  a  syndicate  prior  to  their  public  offering,  as  above  noted, 
was  so  unusual  a  course  that  it  attracted  attention.  The 
most  reasonable  explanation  is  that  German  bankers,  who 
expected  to  be  large  subscribers,  sought  thus  to  place,  in 
advance  of  the  opening  of  the  books,  some  portion  at  least  of 
the  bonds  which  they  felt  certain  they  would  be  allotted. 

—The  announcement  was  made  on  Tuesday  by  the  First 
National  Bank  of  this  city  that  C.  L.  Alvord  Jr.,  the  note 


teller,  was  a  defaulter  to  the  amount  of  $690,000,  by  far  the 
largest  defalcation,  at  least  in  recent  years.  Alvord  handled 
the  collection  items,  the  incoming  mail  and  large  amounts 
of  cash,  and  so  successfully  did  he  conceal  his  irregularities 
that  they  were  not  disclosed  by  the  periodical  exam- 
inations made  by  the  bank  officials.  The  defalcation  is 
reported  to  have  been  discovered  on  Thursday  of  last  week, 
when  Alvord  suddenly  left  the  bank.  It  is  officially  an- 
nounced by  the  bank  that  "the  aggregate  of  the  false  entries, 
amounting  to  $690,000,  has  been  charged  off  on  the  books  of 
the  bank  out  of  the  reserve  fund  without  diminishing  the 
surplus,  $5,000,000,  and  profits,  $4,114,251  30,  of  the  bank,  as 
reported  in  its  last  published  statement.  It  is  also  expected 
that  the  shortage  will  be  materially  reduced  by  a  sub- 
stantial sum  which  there  is  a  fair  prospect  of  recovering." 

—The  tenth  annual  convention  of  the  Illinois  State  Bank- 
ers' Association  was  held  at  Rockford  this  week.  Mr.  H.  H. 
Harris,  Cashier  of  the  First  National  Bank,  of  Champaign, 
and  President  of  the  Association,  delivered  an  instructive 
annual  address  in  which  he  referred  more  particularly  to  the 
existing  financial  situation.  He  pointed  out  that  the  pres- 
ent prosperity  in  business  has  grown  up  directly  out  of 
that  stronger  feeling  of  security  in,  the  business  world  result- 
ing from  wise  legislation  for  the  establishment  of  a  single, 
well  defined  standard  of  values  recognized  as  just  and  safe 
by  all  the  leading  nations;  but  he  gave  it  as  his  opinion  that 
we  are  not  yet  secure.  He  declared  it  as  his  belief  that  a 
President  of  the  United  States  who  is  deeply  devoted  to  the 
silver-standard  idea  could  force  this  country  to  a  silver  basis 
by  the  aid  of  a  Secretary  of  the  Treasury  of  similar  notions, 
and  could  do  this  in  spite  of  the  Act  by  which  we  suppose 
the  gold  standard  to  have  been  definitely  established.  Mr 
John  M.  Zane,  of  Chicago,  in  a  paper  entitled  "L°gal  Results 
of  the  New  Currency  Law,"  gave  expression  to  the  same 
thought,  elaborating  the  idea  quite  at  length  and  in  a  very 
conclusive  manner. 

—Daniel  B.  Halstead,  ex-President  of  the  New  York  Na- 
tional Exchange  Bank,  died  on  Wednesday,  aged  79.  Mr. 
Halstead  was  connected  with  the  above-named  bank  from  its 
organization  as  a  State  Bank  in  1851,  and  he  was  its  first 
Cashier  and  became  its  President  in  1870,  resigning  in  1898, 
though  remaining  a  director.  He  was  one  of  the  trustees  of 
the  Irving  Savings  Institution,  and  until  recently  a  director 
of  the  Fourteenth  Street  Bank. 

Mr.  Halstead's  successor  as  President  was  James  Rowland, 
who  was  in  1898  the  President  of  the  Mercantile  Exchange. 
It  may  be  noted  that  in  the  partial  reorganization  of  the 
bank  at  that  time  interests  prominently  identified  with  ihe 
Hanover  National  Bank  were  represented  in  the  manage- 
ment, and  Hudson  Hoagland,  Director,  and  James  M.  Donald 
and  William  Halls  Jr.,  Vice-Presidents  of  the  Hanover,  are 
among  the  directors  of  the  National  Exchange. 

— At  the  annual  convention  at  Columbus,  Ohio,  this  week, 
of  the  Ohio  Bankers'  Association,  the  Hon.  J.  J.  Sullivan, 
the  President  of  the  Central  National  Bank  of  Cleveland, 
made  some  decidedly  interesting  remarks  showing  the  advan- 
tages and  utility  of  banks.  He  described  the  functions  of 
banks  and  pointed  out  what  inestimable  benefits  they  confer 
upon  the  community.  He  also  gave  statistics  demonstrating 
that  the  ownership  of  bank  stocks  rests  not  in  a  few  people, 
but  in  many  people,  most  of  them  persons  of  small  means. 
The  shares  of  the  national  banks  of  Ohio,  he  found,  were 
owned  by  15,300  persons,  of  whom  3,200  are  women.  The 
stockholders  in  the  State  banks  and  trust  companies  of  Ohio 
number  23,500,  of  whom  6,500  are  women.  Taking  into  ac- 
count the  people  engaged  in  private  banking  and  those  inter- 
ested in  the  profits  thereof,  Mr.  Sullivan  estimated  that  there 
are  at  least  50,000  persons  having  ownership  in  the  Ohio 
banking  institutions. 

Speaking  with  reference  to  the  financial  situation',  Mr.  Sul- 
livan said  to  his  mind  the  question  of  the  hour  was  honesty 
in  finance  as  clearly  as  it  was  four  years  ago.  "  Trusts"  and 
"imperialism,"  he  well  said,  were  of  secondary  importance. 
He  thought  he  voiced  the  sentiment  of  the  fraternity  when 
he  declared  that  the  best  interests  of  the  farmer,  the 
mechanic,  the  day  laborer,  the  manufacturer,  as  well  as  the 
banker,  would  be  served  by  demanding  and  maintaining  an 
honest  dollar.  "  We  want  a  dollar  that  is  good  for  one  hun- 
dred cents,"  he  declared,  "everywhere  on  earth,  in  the  bleak 
winds  of  the  frigid  zone,  or  in  the  tropics  ;  in  the  woods  of 
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Maine,  where  the  woodchopper  makes  the  forest  ring  with 
the  music  of  his  ax,  or  on  the  coasts  of  Texas,  where  the 
fisherman  finds  his  bread  upon  the  waters." 

— The  Cleveland  Trust  Company,  of  Cleveland,  Ohio,  in  its 
statement  for  October  makes  a  striking  exhibit  of  growth- 
The  deposits  now  are  $5,308,927,  whereas  two  years  ago  the 
amount  of  the  same  was  only  $3,395,446,  and  in  October,  1896- 
the  total  was  less  than  a  million  dollars,  being  then  but  $996,- 
174.  The  stock  of  the  institution  is  $50),000,  and  surplus  and 
profits  now  amount  to  $326,876.  Th9  officers  of  the  Company 
are:  President,  J.  G.  W.  Cowles;  H.  A.  Sherwin,  H.  A.  Gar- 
field and  A.  B.  McNairy,  Vice-Presidents;  E.  G.  Tillotson, 
Secretary  and  Treasurer;  C.  O.  Patch,  Assistant  Secretary 
and  Treasurer,  and  J.  R.  Wyllie,  Cashier. 

—The  office  of  President  of  the  Philadelphia  Stock  Ex- 
change, vacated  on  Oatobsr  16  by  the  resignation  on  account 
of  ill  health  of  Mr.  Henry  L.  Townsend,  will  be  filled  by 
the  election  of  Mr.  Beauveau  Borie,  for  many  years  Vice- 
President,  who  was  the  only  candidate  voted  for  at  a  nomi- 
nating meeting  held  last  Friday. 

Mr.  Borie  is  the  senior  member  of  the  banking  and  broker 
age  firm  of  C.  &  H.  Borie,  and  has  been  a  member  of  the 
Exchange  for  over  fifteen  years.    He  is  a  director  in  numer- 
ous financial,  railroad  and  other  corporations,  and  is  well 
known  and  highly  esteemed. 

—The  German  Exchange  Bank  of  this  city,  which  has  for 
many  years  paid  its  dividends  annually  in  May,  has  now  de- 
clared a  semi-annual  dividend  of  6  per  cent,  payable  Nov.  1. 
The  annual  distribution  in  May  1900  was  12  per  cent. 

— In  our  issue  of  September  22  we  pointed  out  that  the 
Commercial  National  Bank  of  Boston  was  to  be  reorganized. 
The  reorganization  has  now  been  consummated.  As  will  be 
remembered,  the  stockholders  unanimously  agreed  to  sur- 
render to  the  bank  50  per  cent  of  their  stock  (that  is  $125,000 
out  of  $250,003),  and  the  stock  so  surrendered  was  purchased 
by  a  syndicate  at  $140  per  share.  With  the  money  thus  ob- 
tained, all  doubtful  assets  of  the  bank  have  been  taken  up 
(these  doubtful  assets,  however,  being  retained  for  the  bene- 
fit of  the  old  shareholders)  and  the  bank  now  starts  under 
bright  auspices  with  an  unimpaired  capital  of  $250,000  and  a 
surplus  of  $100,000.  President  Otis  Hinman  has  retired  and 
has  been  succeeded  by  W.  O.  Blaney,  the  former  Vice-Presi- 
dent. Benjamin  B.  Perkins,  who  has  been  the  moving 
spirit  in  the  reorganization,  and  who  was  formerly  cashier  of 
the  old  Lincoln  National  Bank,  is  the  new  Vice-President 
and  Cashier  of  the  institution. 

—At  a  meeting  of  the  Board  of  Trustees  of  the  Bristol  In- 
stitution for  Savings,  of  Bristol,  R.  I.,  held  Friday,  Oct.  19, 
it  was  practioally  decided  to  go  out  of  business  and  turn  over 
its  affairs  to  the  Industrial  Trust  Co.  of  Providence.  The  in- 
stitution was  incorporated  in  1841,  and  at  present  has  deposits 
aggregating  $800,000  and  a  surplus  fund  of  between  $40,000 
and  $50,000.  The  surplus,  it  is  understood,  will  be  paid  to 
the  depositors  in  the  form  of  interest  on  deposits. 

—Mr.  G.  Clem  Goodrich,  late  Cashier  of  the  National  Union 
Bank  of  Baltimore,  and  formerly  manager  of  the  Biltimore 
Clearing  House,  has  recently  formed  a  partnership  with  Mr. 
Geo.  Mackubin,  under  the  firm  name  of  Mackubin,  Go  3d 
rich  &  Co.,  with  offices  at  210  E,  German  Street,  Stock 
Exchange  Building,  Baltimore. 

— The  last  statement  of  the  Central  National  Bank  of  Phil- 
adelphia contains  a  little  comparative  exhibit  which  serves 
to  emphasize  the  prosperity  which  this  institution  has  en- 
joyed from  the  very  date  of  its  organization.  During  the 
last  quarter  of  a  century  the  bank  has  paid  regularly  divi- 
dends of  12  per  cent  per  annum  on  its  stock  without  any 
break  or  interruption,  and  (what  is  still  more  noteworthy) 
has  at  the  same  time  steadily  ^enlarged  its  surplus  account. 
The  total  of  surplus  and  undivided  profits  now  is  $2,056,139, 
being  nearly  three  times  the  capital  of  the  bank,  which  is 
$750,000  A  year  ago  the  aggregate  of  the  same  item  was 
only  $1,889,000.  It  hence  appears  that  during  the  twelve 
months  while  $90,000  was  distributed  to  the  shareholders  in 
the  way  of  dividends  no  less  than  $167,000  of  profi's  for  the 
same  twelve  months  was  retained  and  added  to  surplus  ac- 
count. The  fact  is  an  interesting  one  as  indicating  the  con 
servative  methods  that  prevail  iathe  administration  of  the 
bank.  Theodore  Kitchen  is  President,  T.  L.  De  Bow  is 
Cashier  and  William  Post  is  Assistant  Cashier. 


— Mr.  Samuel  A.  Trufant  was  recently  elected  Cashier  of 
the  Citizens'  Bank  of  Louisiana,  at  New  Orleans,  to  succeed 
Mr.  A.  A.  Lelong,  who  has  been  made  Second  Vice-Presi- 
dent. Mr.  Trufant  is  Chairman  of  the  finance  committee 
and  a  m  mber  of  the  board  of  directors  of  the  St.  Charles 
Hotel  Company,  and  was  also  the  founder  of  the  New 
Orleans  Bureau  of  Freight  and  Transp  rtation. 


^ooU  ^crttos. 


Clearing  Houses  ;  their  History,  Methods  and  Adminis- 
tration. By  James  G.  Cannon,  Vice-President  of  the  Fourth 
National  Bank  of  the  City  of  New  York.  D.  Appleton  & 
Co.,  Publishers. 

In  this  work  Mr.  Cannon— with  the  assistance  of  Thomas 
Coleman  and  of  the  managers  of  the  New  York,  Chicago, 
Boston  and  St.  Louis  clearing  houses,  in  the  preparation  of 
details — has  given  a  very  interesting  and  entirely  unique  his- 
tory of  the  clearing-house  system  in  operation  in  the  United 
States.  The  book  also  contains  sketches  of  such  associations 
in  Canada,  London  and  Japan,  describing  the  methods  in 
vogua  in  each,  and  the  special  features  which  pertain  to  their 
administration.  The  operation  of  clearing  in  tb.9  New  York 
organization  is  minutely  described,  and  the  new  functions 
which  have  resulted  from  the  development  of  the  system 
since  its  adoption  are  intelligently  and  elaborately  treated. 
Among  the  new  functions  referred  to  may  be  mentioned  the 
mutual  assistance  of  members  in  crises,  the  aid  extended  to 
the  Government  at  critical  periods,  the  establishment  of  check 
collection  systems,  etc.  Mr.  Cannon  is  well  qualified,  through 
long  experience  as  a  banker  and  careful  study  of  every  detail 
of  his  profession,  to  present  the  most  striking  features  of  the 
clearing-house  system  as  it  exists  in  the  United  States,  and 
his  work  cannot  fail  to  be  instructive  not  only  to  bankers 
but  to  bank  patrons  ;  it  will  also  be  found  of  interest  to  the 
great  mass  of  the  business  community. 

In  the  chapter  devoted  to  the  possible  developments  of  the 
clearing-house  system,  suggestions  are  made  which  doubtless 
will  commend  themselves  to  every  progressive.banker  through- 
out the  country.  Mr.  Cannon  claims  that  the  powers  which 
the  various  clearing  houses  possess  are  capable  of  expansion 
to  an  indefinite  degree.  Even  now  these  organizations  have 
united  the  banking  interests  of  the  various  communities 
in  closer  bonds  of  sympathy  and  union,  and  they  have  become 
a  marvelous  instrumentality  for  the  protection  of  the  pub- 
lic from  the  evil  effects  of  panics  and  of  bad  banking. 
They  are  gradually  becoming  a  welding  force  tbat  in  Mr. 
Cannon's  opinion  ultimately  will  bring  to  the  banking  busi- 
ness of  this  country  the  centralization  it  so  greatly  needs.  In 
the  course  of  time  rates  for  money  will  presumably  become 
more  and  more  on  a  par  in  Europe  and  America,  and  then 
the  clearing  houses  of  the  various  financial  centres  will  be 
obliged  to  undertake  functions  which  as  yet  they  have  only 
discussed.  Among  these  functions  are  enumerated  by  Mr. 
Cannon  the  bringing  of  losses  from  bad  debts  to  a  minimum 
through  a  central  agency  for  the  dissemination  of  informa- 
tion regarding  outstanding  paper  among  the  banks  ;  the  pay- 
ment of  uniform  rates  of  interest  on  bank  deposits ;  more 
careful  supervision  over  the  establishment  of  new  institu- 
tions ;  new  methods  for  shipping  currency  between  clearing 
houses  through  the  aetency  of  certificates  representing  gold 
or  legal-tender  notes ;  special  bank  examinations  under  the 
direction  of  clearing  houses  ;  regulations  for  the  settlement 
of  balances  otherwise  than  with  cash,  and  provision  for  clear- 
ing house  depositories  for  currency  of  all  denominations  upon 
which  drafts  could  be  made  during  crop-moving  periods,  thus 
enabling  the  banks  to  work  to  a  greater  or  less  extent  inde- 
pendently of  the  sub- treasuries. 

Restraint  of  Trade,  Pros  and  Cons  of  Trusts  in  Facts 
and  Principles.  By  William  Hudson  Harper.  Office  750 
Marquette  Building,  Chicago,  Illinois.  Bound  in  a  Cordovan 
paper  cover;  price  50  cents. 

This  is  a  compendium  of  facts  and  opinions  concerning 
trusts,  the  intention  of  the  author  being  to  present  impar- 
tially the  views  that  have  b9en  advanced  on  both  sides  of  the 
question.  As  he  states,  it  is  meant  to  be  a  bi-partisan  hand- 
book on  trusts.  He  says  it  is  designed  to  aid  the  newspaper 
writer,  the  professional  man,  the  public  speaker,  the  business 
man,  the  laboring  man,  the  farmer,  one  and  all,  the  aim  hav- 
ing been  to  collect  some  of  the  things  the  average  man  is 
supposed  to  consider.    With  [this  purpose,  he  has  gathered 
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the  opinions  of  those  who  think  and  lead — opinions  which 
are  as  opposite  and  distant  as  the  Poles.  The  author  dis- 
claims any  intention  of  an  attempt  at  a  literary  effort.  There 
are  repetitions  in  the  book,  but  these  were  inevitable  in  such 
a  composite  undertaking,  and  he  thinks  they  may  prove  use- 
ful to  such  readers  as  do  not  care  to  consider  the  various 
sections  seriatim.  In  other  words,  the  book  being  mainly  a 
collection  of  opinions  rather  than  an  expression  of  views  by 
the  author,  it  has  been  arranged  so  that  the  reader,  if  he 
chooses,  may  open  the  book  at  almost  any  page  and  take  up 
the  subject. 


DEBT  STATEMENT  SEPTEMBER  29  1900. 

The  following  statements  of  the  public  debt  and 
Treasury  cash  holdings  of  the  United  States  are  made 
up  from  official  figures  issued  September  29  1900. 
For  statement  of  Aug.  81  1900  see  Chronicle  Sept.  ;?,? 
1900,  page  581 ;  that  of  Sept.  30  1899,  see  Oct.  28 
1899,  page  884. 

INTEREST-BEARING   DEBT   SEPTEMBER   29   1000. 


Utlt  of  Loan- 


Inter  ett 
payable. 


Us.  Consols  of  1930 Q.— J. 

Se,  Loan  of  1908-1918..  Q.—F. 
4s,  Funded  loan,  1907..Q.— J . 
is.  Refund's  certitic's  Q.—  J. 

4i,  Loan  of  1926 Q.—F. 

....Q.-F. 


6«.  Loan  of  1904.' 


Amount 

issued. 

$ 

83i,250,«00 

198,792,6*0 

740,918,050 

40,012,760 

162,315,400 

100,000,000 


Amount  Outstanding. 


Registered 

830,717,550 

67.2^4,120 

282,707.960 

121,26b',700 
24,974,450 


Coupon. 

4.P33.060 
64,624,''  20 
58,6*0,950 


41,114,700 
15,725,900 


Total. 
I 

335,350/00 
121.84  \840 
8U,348,H00 
35,170 
162,315,400 
40,700,350 


Agg*teInt.-BearingDebt.l.577,2?9,4t0    816.824.770    184,639.320    1.0.1.499,260 

NOTE  •~The  denominations  of  bonds  are  as  follows:  Two  per  cents  (registered 

pnly),$50,$lo0,  $600,  $1,000,  $5,000,  $10,000.  $20,000,  $50,000;  4s  of  1907   reeis- 

!  tfedfSO  $100,  $500,  $1,000,  $5,000,  $10,000.  $20,000,  $50,000.  coupon,  $50,  $100, 

!  :i^<r^?A  A<£s'  re^nding  certificates,  $10;  5s  of  1904,  registered,  $50,  $100 

!},^'!i^uicSUDon-*50-*100.*1.000;  *s  of  1925  registered.  $50,  $100,  $500 

^00.°V^5,2°2-  *10-000.  coupon.  *50  $100,  $500,  $1,000;  3s  of  1J08-1918  registered 

!  120.  $100.  $500,  $1,000,  $5,000.  $10,000.  coupon,  $20.  $100,  $500,  $1,000;  2s  of  1900- 

1600  TilQO0  r6d'  *5°'  $10°'  $50°'  $1,0°0,  |6,°00'  $10'000'  *50-000'  coupon.  $50.  $100, 
DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

Funded  Loan  of  1891. coutinued at  2  percent,  called  °US       ' 

for   redemption    May  18,  1900;    interest  ceased 

August  18,  1900 $9,025,650  00 

Funded  Loan  of  1891.  matured  September  2  1891...        76,260  0" 
Ola  debt  matured  prior  and  subsequent  to  Jan.  1  '61  1,100,060  26 

Debt  on  which  interest  has  ceased $9,201,960  26 

Bonds  issued  to  Pacific  railroads  matured  but  not  yet  pre- 
sented: Union  Pacific,  $12,00o ;  Central  Pacific,  $1,000; 
Kansas  Pacific.  $1,000;  total 


$4,341,150  00 

75,050  00 

1,100,020  26 


$5,516,220  26 


$14,000  00 


DEBT  BEARING  NO  INTEREST. 

United  States  notes «<u«  ao-i  m  « /«, 

Old  demand  notes i"!!!!""!!!!"'.. 63  847  50 

National  bank  notes— Redemption  account...'.'.'.'".'.' 83  7i2'7t»i  so 

Fractional  currency ...$K,&4.8&4i     M''^''HD5° 

Liess  amount  estimated  as  lost  or  destroyed 8.375,934  00 

6,878,410  41 

Aggregateof  debt  bearing  no  Interest $387,346,039  41 

RECAPITULATION. 


Classification  of  Debt— 
Interest-beariug  debt... 

Debt,  interest  ceased 

Debt  bearing  no  Interest. 


Sept.  30  1900. 
$ 
.1.001,4f9,260  00 
6,616,220  26 
..    387,346,069  41 


August  31 1900. 

$ 
1,001,499,260  00 
9,201.960  26 
886,987,581  91 


Inc.  or  Dec. 
$ 


Dec.  3,685,740  00 
Inc.      358,4 37  60 


-    ?0'a'  «ros?  debt 1,394.861,549  67    1, 897^88,802  17    Dec    3  327  252  50 

Cash  balance  in  Treasury*..    283.204.878J9   Jzssiuo.'eoa  09    lie?'  2^1.182  10 

Tot-al  net  debt 1,103,156,67148   1,1 12,269 a06~08   DeT  eTl^434~60 

•  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Sept.  29  1900 
(interest-bearing  and  non-interest- bearing)  of  $1,394,361  549  67 

$U0a6456,671  U^089  ^  ^  ^  ^  in  the  Treasur^  of 

Treasury  Cash  and  Demand  Liabilities.— The  cash  hold- 
ings of  the  Government  as  the  items  stood  Sept.  29  we  take 
from  the  Treasury  statement  of  that  date.  The  net  cash 
balance  and  the  reserve  fund  of  $150,000,000  have  both  been 
deducted  above  in  reaching  the  net  debt. 

Reserve  fund-  CASH  IN  THB  TREASURY. 

Trt1tdfCuOnds-dbUlIi0n $150,000.000  00 

Slv^doYla'rs $239,886,679  00 

oiivur  uonars iae  iw  i\nn  nn 


Silver  dollars  Wf'i830.V.'.'.'.'';;;.V.V. "S'JM  00 

Silver  bullion  of  1890 fliMn'Rnn 

united  states  notes "I:::::::::::::::::::::::;  e^;ooooo 


General  fund— 
&!2  c°15.a^?U,on $49,114,832  4! 


784,513,679  00 


Gold  certificates. 


80,71«,380  00 


Silver  certificates.....".'..".'! a'jw 

Silver  dollars 202,  n™  on 

silver  bullion ;     ;;;;;••  2,2§^ZS22 

United  States  notes. . .               ."  20  864702  00 

Treasury  notes  of  1890.         m'siaon 

Currency  cert  incates uwu  00 

National  banknotes "'  fl*n7Q7Q«ia 

Fractional  silver  coin  .........":  %' 668  555  45 

Fractional  currency..... 0,&tJ8,o55  45 

Minor  com 

Bonds  and  interest  pa'ld.'a'wa'i't- 
lng  reimbursement 


Gold  certificates $239,876,679  00 

Silver  certificates 425,153,0' 0  00 

Currency  certificates 1,820.000  CO 

Treasury  notes  of  1890 67,7 14,u00  00 

National  bank  5  per  cent  fund....  12,29i<,773  49 

Outstanding  checksand  drafts fi. 147.390  27 

Disbursing  officers'  balances  66,703,180  2> 

Cost  Office  Department  account..  6,081,488  04 

Miscellaneous  items  2,497,367  (-8 


$734,513,079  00 


—      82,729,139  93 


Reserve  fund 160.000.000  00 

Available  cash  balance 133,204,878  19 


$817,242,S13  83 


288,204,878  19 
Total $1,105,447,69712 


Cash  balance  In  the  Treasury  Aug.  31,  1900,  exclusive  of  re 
serve  and  trust  funds $135,419,696  09 

Cash  balance  in  the  Treasury  Sept.  30,  1900,  exclusive  of  re- 
serve and  trust  funds 138,204,87819 


140  72 
464,763  08 

24,606  66 


In  national  bank  depositaries— 
To  credit  of  Treasurer  of  the 

United  States oniKifli^KQ 

To  credit  of  United  States  «£    9<U51'fl43  68 

boning  officers 6,845,588  82 


$123,936,805  72 


66,997.212  40 


220,934.018  12 
1,105,447,697  12 


Increase  during  the  nfonth $2,786,18210 

Pacific  Railroad  Debt. — At  present  the  only  bonds  not 
paid  or  in  some  manner  settled  by  the  companies  are  the 
Central  Branch  Union  Pacific  and  the  Sioux  City  &  Pacific. 
We  consequently  omit  the  others  from  our  table.  Any 
reader  desiring  the  details  with  reference  to  all  the  issues 
will  find  the  facts  in  the  Debt  Statements  for  March  31  1900 
and  previous  dates. 

UNLIQUIDATED    BONDS    ISSUED  TO    PACIFIC    RAILROADS-THEIR 

STATUS    OCT.   1,    1900. 

Name  of  Road.  Principal.  Interest.       Total  due  V.S 

Central  Branch  Union  Pacific $1,600,0.000       $2,147,956  92       $3,7«7,v)56  92 

Sioux  City  &  Pacific 1,628,320  00         2,565,6<S9  0<5         4,193,949  08 


Total $3,228,32000       $4,713,586  94       $7,941,90694 


FAILURES    BY    BRANCHES    OF    TRADE. 

We  take  from  Dun's  Review  the  following  statement 
showing  the  failures  in  the  United  States  by  branches  of 
'  rade  for  the  three  months  ending  September  30  in  each  of 
the  last  three  years  : 

FAILURES  BY  BRANCHES  OF  BUSINESS. 


From  Don's  Review. 


M  anufacturer  t. 
Iron,  foundries  and  nails- 
Machinery  and  tools... 

Wool'ns.c'rp'ts&knitgoods 
Cottons,  lace  and  hosiery.. 
Lumb'r,carp'nt'rs&  coop'rs 
Clothing  and  millinery.    .. 

Hats,  gloves  and  furs 

Chemicals,  drugs  &  paints. 
Printing  and  engraving.. . . 

Milling  and  bakers 

Leather,  shoes  &  harness 

Liquors  and  tobacco.. 

Glass,  earthenware  &  brick 
4.11  other  .  

Total  manufacturing.. 

Iraders. 

deneral  stores 

Groceries, meats  and  fish . . 
Hotels  and  restaurants. . . , 

Liquors  and  tobacco 

Clothing  and  furnishing. . . 

Dry  goods  and  carpets 

Shoes,  rubbers  and  trunks 
Furniture  and  crockery... 
Hardware,  stoves  &  tools. 

Drugsand  paints 

Jewelry  and  clocks 

Books  and  papers 

Hats,  furs  and  gloves 

All  other 


Three  months  ending  September  30. 


1900. 


No.     Liabilities, 


17 

67 

4 

8 

78 

72 

8 

14 

s; 

30 

26 

22 

5 

235 


Total  trading 

Brokers  and  transporters 


Total  commercial. 


607 


196 

4°8 
88 

198 

118 
99 
5S 
34 
58 
60 
29 
13 
9 

327 


1.779 

133 


$ 

1.828.245 

2.679,812 

210,183 

7,400 

3,298,241 
688,370 
75,640 
154,071 
2H6.960 
177,209 
318,59i 
307.  I5f 
106,895 

2.498,706 


1899. 


No.  inabilities. 


12,617.390 


1,102.543 

1,571,055 

641.8*9 

1,066  911 

1.147.872 

1.080,724 

561,176 

249,«>-0 

874,011 

38<  >,568 

198,00) 

00,734 

2?  0,^53 

2,358.994 


6 

41 

5 

3 

88 

45 

3 

8 

29 

32 

15 

16 

5 

120 


2,519 


11.545.140 
2,957.466 


27.11^,996 


423 


167 

443 
86 

193 
91 
60 
7tf 
83 
65 
84 
26 
10 
3 

182 


$ 

69,000 
409.514 

62,206 

190.328 

1.124,764 

297. *<17 

*8.50» 
114,414 
198,026 
435,533- 
349,66? 
117,369 
248,6*7 
1,777,456 


1898. 


No.    Liabilities 


1500 
69 


2.001 


5.407.977 


867,698 

1,501.210 

903.078 

873.102 

908,215 

816,982 

359.160 

232.270 

376,146 

£00,979 

135,392 

8  -\723 

ll.f47 

1,273,744 


8,642,214 
3.590,781 


13 

45 

6 

6 

57 

53 

4 

11 

42 

34 

31 

20 

18 

200 


542 


205 

514 

77 

258 

114 

96 

113 

46 

86 

68 

20 

26 

11 

271 


$ 

125.309 

1,629.200 

143,000 

1,121,500 

684,449 

271.058 

81,200 

116.007 

331,319 

478,591 

488,468 

219.092 

457,600 

3.781,415 


17.640.9/2 


10,103,097 


1,085,831 

1,420,238 

507,680 

925,717 

606,626 

1.166.231 

1.376,657 

484,377 

776,165 

334,4:4 

163,625 

87.337 

344.887 

2.326,961 


1,935    11.505,422 
73      3,401.259 


2510    2h.104.778 


Note.— Iron,  woolens  and  cottons  include  all  the  branches  of  tnosemanu 
factures;  machinery  includes  Implements  and  tools;  lumber  includes  saw, 
planing,  sash  and  door  mills,  carpenters  and  coopers;  clothing  includes  millinery 
and  furnishings;  hats  include  furs  and  gloves;  chemicals  include  drugs,  fertili- 
zers, paints  and  oils;  printing  and  books  include  engraving  and  maps;  milling 
Includes  baking;  leather  and  shoes  include  makers  of  harness,  saddlery,  trunks 
and  rubber  goods;  liquors  include  tobacco,  wines,  brewers  and  beer;  glass  in- 
cludes earthenware,  pottery,  brick,  lime  and  cement;  groceries  include  meats 
and  fish;  hotels  include  restaurants;  dry  goods  include  carpets  and  curtains; 
furniture  includes  crockery;  hardware  includes  stoves  and  tools;  and  jewelry 
Includes  clocks  and  watches.  Brokers  include  all  real  estate,  note,  insurance 
or  produce  dealers  whose  main  business  is  not  the  handling  of  actual  products, 
and  transporters  include  all  except  incorporated  railway  companies. 


Failures  for  Third  Quarter  and  Since  «:  anuary  1. — 
The  following  figures,  prepared  by  Messrs.  R.  G.  Dun  &  Co., 
show  the  number  of  failures  in  the  United  States  and  Canada 
during  the  quarter  ending  Sept.  30,  1900,  and  for  the  nine 
months  ending  with  the  same  date.  For  purposes  of  compar- 
ison like  figures  for  the  corresponding  periods  of  the  preced- 
ing year  are  given  : 

, 1900. . 1899. . 

No.  of        Amount  of  No.  of  Amount  of 

Third  Quarter.                    Failures.     Liabilities.  Failures.  Liabilities. 

New  England  States 432        $3,149.3H5       321  $2,135,237 

Middle  States 589         10,052,517       430  4,135,935 

Southern  States 366          4,198,326       286  2,091,262 

Southwestern  States 171              902.590       133  1,170,369 

Central  States 479          4,118,726       405  5,615,892 

Western  States 222           1,323,042        174  885,530 

Pacific  States  and  Territor's.    210          1,375,430       252  806,747 

Aggregate  United  States... 2.519      $27,119,996    2,001      $17,640,972 

Dominion  of  Canada 330        $4,018,209       290        $1,800,484 
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, 1900. .  , 1899. . 

No.  of      Amount  of    No.  of        Amount  r.f 
Nine  Months.  Failures.   Liabilities.  Failures.     Liabilities. 

New  England  States 1,384      $17,512,286    1,249      $12,922,669 

Middle  States 1,660        42,9-9,931    1.388         13,841,291 

Southern  States 1,290         11,657,073    1,179  9,i90,240 

Southwestern  States 894  3,964,618       485  2,920.571 

Central  8tate=> .1,466        17,479,606    1,228        14,804,020 

Western  States 751  4,8"0,398       578  2,919.995 

Pacific  States  and  Terri tor's.    706  3,413,536.      747  3,002,119 

Aggregate  United  States... 7,851    $101,867,448    6,854      $59,703,905 

Dominion  of  Canada 1,034        $9,034,951       891        $7,468,684 

The  record  of  failures  by  quarters  for  the  three  quarters 
of  the  last  sixteen  years  is  as  follows  : 

- — First  Quarter. — .  < — Second  Quarter. — <  , — Third  Quarter.-  — v 

No.       Amount  of       No.        Amount  of       No.         Amount  of 

Years —  Failures.  Liabilities.  Failures.  Liabilities.  Failures.  Liabilities. 

1885 3,658  $46,121,051  2,346  $28,601,304  2,173  $23,874,391 

1886 3,203  29.681,726  1,953  20.752,734  1,932  27,227,630 

1887....  3.007  32,161,762  1,905  22,976,330  1,938  73,022,556 

1888 2,948  38.884,789  2,241  29,229,370  2,361  22,114,254 

1889 3,311  42,972,516  2,292  22,856,337  2,276  30,227,045 

1890 3.223  37,852,968  2,162  27,466,416  2,196  35,452,436 

1891 3,545  42,167,631  2,529  50,248,636  2,754  44,302,494 

1892 3.384  39,284,349  2,119  22,989,331  1,984  18,659,2d5 

1893 3.202  47,338,300  3,199  121,541,239  4,015  82,469,821 

1894 4,304  64,137,333  2,735  37,601.973  2,868  29,411,196 

1895 3,802  47,813,683  2,855  41,026,261  2,792  32,167,179 

1896 4,031  57,425,135  2,995  40,444,547  3,757  73.285,349 

1897 3,932  48,007,911  2,889  43,^84,876  2,881  25,601,188 

1898 3,687  32,946,565  3,031  34,498,074  2,540  25,104,778 

1899 2.772  27,152,031  2,081  14,910,902  2,001  17,640,972 

1900 2,894  33,0^2,573  2,438  41.724.s79  2,519  27,119,996 

[From  our  own  correspondent.] 

London,  Saturday,  October  13,  1900. 

Business  continues  as  restricted  as  ever  and  is  likely  to 
remain  so  until  the  American  elections  are  decided  and 
probably  even  to  the  end  of  the  year.  The  news  from  China 
is  regarded  as  less  satisfactory.  For  a  couple  of  weeks  our 
own  Government  has  been  preoccupied  with  the  general 
election.  The  elections  are  now  practically  decided.  There 
is  a  strong  feeling  here  that  the  Cabinet  ought  to  be  recon- 
structed. Mr.  Goschen  has  resigned  his  office  of  First  Lord 
of  the  Admiralty,  and  the  Lord  Lieutenant  of  Ireland,  it  is 
well  known,  is  likewise  retiring.  Both  these  gentlemen  are 
members  of  the  Cabinet,  and  two  seats,  therefore,  are  at  the 
disposal  of  the  Prime  Minister. 

It  is  strongly  felt  that  Lord  Lan?downe  has  been  a  failure 
at  the  War  Office;  and  even  in  the  Ministerial  Party  there  is 
a  strong  desire  that  he  also  should  resign.  Several  others 
are  felt  to  be  too  weak  and  some  are  palpably  too  old.  For  a 
week  or  two,  therefore,  Ministers  are  likely  to  be  occupied 
with  the  proposed  reconstruction  of  the  Cabinet.  Meantime 
there  are  repor+s  from  Hong  Kong  that  10,000  additional 
Indian  troops  have  been  ordered  to  China  and  that  there  are 
grave  fears  of  disturbances  spreading  in  the  South. 

Over  and  above  this  there  can  no  longer  be  any  doubt  that 
the  rise  in  the  prices  of  commodities,  especially  in  coal,  iron 
and  copper,  has  checked  trade.  It  is  true  that  the  Board  of 
Trade  returns  for  September  are  satisfactory,  although  there 
was  one  work  day  less  in  September  this  year  than  in  the  cor- 
responding month  of  last  year.  The  value  of  the  imports  was 
in  round  figures  £41,233,  an  increase  of  over  £2,500,000,  or 
not  far  short  of  <6%  per  cent;  and  the  value  of  the  exports  of 
British  and  Irish  produce  and  manufactures  was  nearly  £24,- 
560,000,  an  increase  of  considerably  over  £2,000.000,  or  nearly 
9/4  Per  cent;  but  the  augmented  values  in  both  cases  are 
chiefly  attiibutable  to  the  rise  in  prices.  There  has  been  an 
increase  in  quantity  in  some  cases,  notably  in  the  exports  of 
coal;  but  the  main  increase  in  values  is  attribntable  to  the 
rise  in  prices.  Looking  at  the  whole  foreign  trade  together 
it  is  evident  that  the  exports  are  not  growing  as  they  did 
grow  some  time  ago;  and  even  in  the  case  ot  the  imports 
there  is  not,  generally  speaking,  evidence  of  a  desire  to  ac- 
cumulate materials.  From  all  the  great  centres  of  industry, 
too,  there  come  reports  showing  a  slackening. 

All  this  naturally  discourges  enterprise  for  the  moment, 
although  it  should  be  added  on  the  other  hand  that  the  fall- 
ing off  in  the  demand  for  banking  accommodation  for  trade 
proper  is  beginning  to  stimulate  investment  in  the  better 
classes  of  securiiies.  Lastly,  the  large  withdrawals  of  gold 
from  the  Bank  ot  England  and  the  strong  demand  for  gold 
in  the  op<n  market  lead  to  the  fear  that  money  may  become 
at  any  moment  scarce  and  dear,  and  therefore  deter  risks 
being  undertaken. 

Nevertheless  there  are  some  favorable  symptoms— the 
beginning  ot  investment  in  good  securities  already  referred 
to,  the  return  of  the  refugees  to  the  Transvaal,  the  coming 
home  of  the  volunteers  and  the  probability  that  before  long 
gold  will  be  received  in  large  amounts  from  South  Africa, 

On  the  Continent  there  is  likewise  a  general  stagnation, 
Money  is  extremely  aoundant  and  cheap  in  France.  The 
great  French  banks,  indeed,  find  it  difficult  to  employ  their 
surplus  moneys;  but  tnere  is  little  enterprise  and  little  desire 
to  engage  in  new  riskB.  In  Gr  rmany.  money,  as  was  to  be 
expected,  has  been  in  great  demand  at  the  end  of  the  quar- 
ter. It  is  true  that  the  Imperial  Bank  was  not  so  much 
pressed  as  12  months  ago.  Then  it  issued  notes  amounting 
to  18  millions  sterling,  upon  which  it  had  to  pay  5  per  cent 


duty  to  tbe  Government.  This  year  the  duty-paying  issue 
was  less  by  four  millions,  Still,  it  amounted  to  the  very 
large  sum  of  14  millions  sterling,  and  the  pressure  is  likely  to 
continue.  Trade  has  received  a  great  set-back  and  the  prices 
of  industrial  securities  are  steadily  falling.  Ru«sia  has  not 
recovered  from  the  crisis  through  which  it  has  been  passing 
for  months.  There  is  depression  likewise  in  Roumania  and 
the  Balkan  countries  generally.  There  is  uneasiness  in 
Austria- Hungary,  and  troubles  are  expected  in  Belgium, 
where  there  has  been  a  very  rash  speculation  and  a  wild 
manufacture  of  industrial,  andjbanking  companies  of  all 
kinds 

The  Government  expenditure  has  been  upon  an  enormous 
scale  of  late;  so  enormous  indeed  that  the  Bank  of  Eogland 
judged  it  impossible  for  the  moment  to  retain  control  of  the 
open  market.  Consequently  the  Bank  paid  off  many  of  the 
loans  it  had  raised  previously,  and  for  a  while  the  surplus 
money  in  the  market  sent  down  rates  alarmingly.  Tne 
withdrawals  from  the  Bank  of  England  and  the  large  pur- 
chases of  gold  in  the  open  market  have,  however,  induced 
all  bankers  to  act  very  cautiously,  and  the  Bank  of  England 
is  once  more  beginning  to  borrow  in  the  hope  of  recovering 
control  of  the  market.  The  Imperial  Bank  of  Germany  is 
very  anxious  not  to  raise  its  rate.  Thus  far  it  has  been  suc- 
cessful; but  to  do  so  it  has  had  to  take  a  great  deal  of  gold 
from  this  country,  and  there  is  a  fear  that  more  may  go. 
There  is  also  some  fear  that  gold  may  go  to  New  York.  If 
the  withdrawals  continue  the  Bank  of  England  will  have  to 
take  energetic  measures  to  protect  its  reserve,  and  money 
here  may  be  made  exceedingly  scarce  and  dear.  That  being 
so,  there  is  a  very  general  unwillingness  to  engage  in  new 
rirks.  The  Bank  of  France  of  course  could  give  any  assist- 
ance that  might  be  required;  but  the  Bank  of  England  will 
hardly  part  with  gold  just  now,  though  the  best  opinion  is 
that  it  will  not  take  gold,  which  it  could  do  if  it  were  so 
disposed.  Whether  gold  will  go  to  New  York  or  not  you 
are  better  able  to  judge  than  we  can  be  here;  but  there  is  a 
fear  that  it  may  go,  and  if  much  should  be  taken  for  New 
York  and  Berlin  at  the  same  time,  the  market  here  would  be 
severely  tried. 

It  is  quite  true  that  trade  in  all  directions  is  perfectly 
sound,  that  there  is  no  speculation,  and  that  therefore  no 
troubles  are  anywhere  anticipated;  but  people  may  be  una- 
ble to  get  the  accommodation  which  they  require,  and  there- 
fore caution  is  being  observed  in  every  direction.  If  the 
marktit  here  should  become  very  stringent,  that  would  in- 
evitably react  upon  Berlin  and  the  Brussels  markets,  and 
there  might  be  trouble  in  those  cities. 

The  India  Council  continues  to  sell  its  drafts  exceedingly 
well.  It  offered  for  tender  on  Wednesday  25  lacs  and  the 
applications  exceeded  325  lacs.  The  whole  amount  offered 
was  disposed  of  at  prices  ranging  from  Is.  3  29-32d.  to  Is.  4d. 
per  rupee.  Subsequently  a  small  amount  was  sold  by  private 
contract  at  Is.  3  31  32d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 

1900.      1899.      1898.      1897. 
Oct.  10.     Oct.  11.    Oct.  12.    Oct.  13. 

£  £  £  £ 

Circulation 80,158,385  28,4*4.600  87,704,575  27,872.706 

Public  deposits 7,402.013  7,082,333  7,170,663  7,16\852 

Other  deposits 41.5^6.702  46,*02.849  86,464.261  40,532.637 

iOTernment  securities 19.491,034  16,84",990  12.90i.640  15,258,026 

Other  securities 26.080.233  33.223.H63  28, '40.396  29.381,214 

Reserve  of  notes  and  coin 21,216,460  21,113,122  20,291,376  20,924,268 

3oin&  bullion,  both  departm'ts  88,599,846  32,757,723  31.195  931  81,99 1,028 

Prop. reserve  to  liabilities.. p.c.        43J4  40M  46  6-16  48  11-16 

Bank  rate ' percent.          4  6+4  *3 

Consols,  m  Per  cent m\&  103^  109%  n}Jh19 

Silver. ....?. 299-lOd.  26Ma.  27%td.  2fl^dA™ 

Olearine-House  returns 161.772,000  182,813,000  141,868.000  126,370,000 

*  October  14.         +  October  13. 

The  rates  for  money  have  been  as  follows: 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Oct.  11  : 

Gold— The  demand  for  bar  gold  on  German  aocount  has  continued 
unabated,  and  In  addition  to  this  the  suaro  fall  in  American  exchange 
has  led  to  a  general  and  strong  inquiry  from  New  York,  more  than 
sufficient  to  absorb  all  supplies  both  for  this  and  next  week.  The 
withdrawals  from  the  Bank  amount  to  £322,000  in  sovereigns,  chiefly 
for  Epypt,  and  the  sales  to  £501,000  in  German  gold  and  £50,000  in 
United  Htates  gold.  Arrivals:  Australia,  £74,000;  Portugal,  £5,000; 
Straits  £5,700;  India.  £^2,000,  total,  £176,700.    Shipments:  Nil. 

Silver— The  demand  for  "spot"  silver  was  satisfied  at  29%d.,  and 
with  lowerprloes  from  India  and  a  cessation  of  the  Government  pur- 
chases, the  market  reoeded  to  29 'sd.,  at  wuich  price  a  better  inquiry 
was  found,  and  we  have  slnoe  advanoed  to  2t*»i.d.,  closing  dull,  two 
months  delivery  being  29'i«d.  buyers.  Arrivals:  Australia,  £4,000. 
U.  8.  A.,  £222,8t  0;  Chili,  £10.000;  total,  £236.800.  ShU>inents:  Oot. 
4  to  6.  Bombav,  £202,400;  Hon«  Kong,  £7,000;  Hong  Kong  silver 
coin,  £32.600;  Shanghai.  £86,500;  total.  £3:8.500. 

Mexican  Dollars— There  have  been  small  transactions  in  Mexican 
dollars  at  about  ^d.  under  the  price  of  silver,  nearest  price  being  *9d. 
Arrivals:  U.  S.  A.,  £5<-,600;  Mexico,  £3.600;  total.  £56.200.  Ship- 
ments: Penaug,  £28,000;  Shanghai,  £30,000;  total,  £58,000. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 

London  Standard. 


Bar  gold,  fine — oz. 
a.  S.  gold  ooln...oz. 
Germ'n  goldcoin.oz. 
French  gold  ooin.oz. 
iapanese  yen — oz, 


Oct. 

Oct. 

11. 

4. 

8.     d. 

s.    d. 

77  11 

77  10 

76  6 

76  5 

76  6 

76  5 

76  6 

76  5 

76  5ia 

76  4is 

SlLVEK. 

London  Standard. 


Bar  silver,  flne...oz 

Bar  silver,  oontain'g 

do    5  grs.  gold.oz 

do    4  grs.  gold.oz 

do    3  grs.  gold.oz 

Cake  silver oz 

Mexioan  dollars. oz 


Oct. 
4. 


d. 

299,6 
?01i6 

2»78 

291 » ie 

317s 

291x6 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  six  weeks  of  the  new  sea  son 
compared  with  previous  seasons : 


October  27.  1900. J 
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IMPORTS. 

1900.               1899.  1898  1897. 

Importsofwheat,owt.l0,052,600  7,277,100  6,455,700  6,160.000 

Barley 2,«01.400  2,0:28.500  3,620,*00  2,736,415 

Oats 3,947,900  2,482,600  1,786,670  2,07^,820 

Peas 177,610          36^,000  235,180  373,840 

Beans 270,040          187,060  2c9,550  482,400 

Indian  Corn 5,964,900  6,550,400  5,971,600  7,169,300 

Flour 2,587,300  2,757,600  2,154,230  1,737,400 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1900.  1899.  1898  1897. 

Wheat  Imported,  owt.10,052,600  7,277.100  6,455,700  6,160,0^0 

Imports  of  flour 2,587,300  2,757,600  2,154.230  1,737.400 

Bales  of  home-grown.   3,112,823  4.220,000  3,640,390  4  300,327 

Total 15,752,723    14,254,700    12,250,320    12,197,727 

A ver.prloe  wheat, week  28s.    9d.       26s.    Od.       26s.    6d.        32a.    Id 
Average  price,  season. 28s.    7d.       25s.    5d.       26s.    4d.        33s.    4d 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  weefc.  1899.  1898. 

Wheat qrs  ..1,905.000  1,935.000)  10,nnnftJ  1,205,000 

Flour,  equal  to  qrs...    335,000          360,000  5  *f» '«>«««$  305,000 

Maize qrs...    645,000          720.000  980,000  630,000 

English  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Oct.  26. 


London. 


Sliver,  per  ounce ;d. 

Consols. ,  new,  2  \  p.  ots. 

For  aooount 

Fr'oh  rentes(in  Paris)  fr. 

Spanish  4s 

Anaconda  Mining 

Atoh.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paoiflo 

Chesapeake  &  Ohio 

Chic  Mil.  &  St.  Paul... 
Den.  &  Bio  Gr.,  com.... 

Do  do  Preferred. 
Brie,  oommon 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 
Mo.  Kan.  &  Tex.,  com . . 

Preferred 

V.  Y.  Cent'l  &  Hudson.. 
Sf.  Y.  Ontario  &  West'n 

Norfolk  «fc  Western 

Do  do  pref. 
Northern  Paoiflo,  com. . 

Preferred 

Pennsylvania 

*Phila.  ARead 

•Phila.  &  Read.  ,1  st  pref. 
•Phila.  &  Read. ,  2d  pref. 

Southern  Paoiflo 

South'n  Railway,  com. . 

Preferred 

Onion  Pacific 

Preferred 

Wabash,  preferred 

Deb.  "B" 

"  Price  n«r  share 


30l,6 
99*6 
993  ,p 
100-00 
69*4 
1048 
323a 

77i4 
77 
8312 
90 
32is 
II914 
2II3 
73*8 
12?8 
36  34 

20ia 
123i4 

78*8 

1058 

32ia 
137 
23ifl 
39ifl 

80ia 

75 

68% 

884 

301a 

J4»8 
37 

1358 
59 

6438 

78 
20 
36 


3016 

99i16 

99i8 
99-97i« 

68  »4 
978 

34 

765a 

77»a 

8413 

89?8 

3114 
11938 

21 

7238 

12ifl 

36 

20i<3 
123 

7734 

10'8 

32ia 
137 

2284 

3813 

80 

56ia 

75 

6884 

834 
303s 
14*4 

36ia 
133a 
58ia 

635s 

78 

19»4 

35  5g 


Wed. 

Thurs. 

Fri. 

30316 

30 

29i5,e 

98»Sie 

98H,6 

98i516 

98'8 

9813,6 

99ilfi 

99921a 

0017ia 

00  I2ia 

6»3s 

683s 

68ia 

10 

10 

978 

3314 

33?8 

33&s 

77 

7738 

7634 

7734 

78 

78 

8414 

85 

8414 

90ia 

90i« 

90 

3113 

31 

31 

11913 

11978 

119i« 

21 

21 

20^8 

72% 

7278 

7^=8 

125a 

12»4 

12*4 

36i4 

86»4 

365a 

20 13 

2013 

2014 

123 

122*4 

122 

78ia 

785s 

78 

11 

11 

11 

33 

33^8 

3313 

13714 

137*4 

137 

23is 

23ia 

23% 

39 

39>« 

38  5s 

79  ia 

7913 

80ia 

59 14 

58^ 

583s 

76 

75T8 

75  k 

691a 

70 

69  »8 

8% 

8'8 

97e 

3OI3 

31 

31 

14?8 

15 

15 

37 

37 14 

38  s8 

13 -^ 

13ia 

13ia 

5834 

59 

585a 

64ia 

64 14 

6378 

78 14 

78ia 

7P*8 

20k 

20 

1978 

36 

36 

3534 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Oct.  18  and  for  the  week  ending  for  general  merchandise 
Oct.  19  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1900. 

1899. 

1896. 

1897. 

Dry  Goods.... 
Gen'l  mer'dlse 

81,639,456 
6,673,941 

$1,928,590 
8,496,440 

$1,463,779 
6,028,292 

$1,774,833 
6,728,184 

Total 
Since  Jan.  1 . 

Dry  Goods 

Gen'l  mer'dlse 

$8,313,397 

*95.381,964 
333,516.051 

$10,425,030 

$84,055,166 
330,214,750 

$7,492,071 

$75,858,703 
269,075,459 

¥8,503,017 

$105,258,842 
298,182,491 

Total  42  weeks 

$428,898,015  $414,269,916 

$344,934,162 

$403,441,333 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  22,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week. . 
Prev.  reported 

$10,626,149 
467,005,082 

$13,716,125 
357,438,260 

$8,612,107 
377,446,800 

$10,105,039 
325,456,929 

Total  42  weeks 

$477,631,231 

$371,154,405 

$386,058,907 

S335.561.968 

The   iOllowing  table  shows  the  exports  and   imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  20 

f  ii!? ce  i^JJpy  1'  190°.  and  for  the  corresponding  periods 
in  18U9  and  1898. 


EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

$2,280 
12,000 

135,000 

$19,029,720 

17,661,481 

4,502,989 

1,960,974 

103.800 

3,976,955 

180,200 

$485,280 

4,275 
"4,174 

$588,745 
254,760 

325,884 

281,733 

244,032 

South  America 

411  other  countries. 

482,988 
93,631 

Total  1900 

Total  1899 

Total  1898 

$149,280 

27.056 

152,705 

$47,4  9,119 

25,910,579 

8,570,162 

$493,729    *2,271,773 

109.849    13,363.648 

2,414,580    94,213,742 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan. 1. 

$1,241,420 

981 
1,290 

$40,704,970 

632,500 

5,431 

308,067 

72,864 
19,008 

$17,980 

12,782 

1,600 

850 

$64,988 
2,039 

2,628 

West  Indies 

569,009 

2,233,874 

South  America 

All  other  countries. 

726,926 
196,368 

Total  1900 

Total  1899 

Total  1898 

$1,243,691 

978,845 

1,027,412 

$41,742,840 
37,576,664 
37,897,4  61 

$33,212 
73,853 
44,942 

$3,795,832 
3,204,186 
2,032,731 

New  York  City  Clearing  House  Banks.— Statement  cf 
condition  for  the  week  ending  Oct.  20,  based  on  average  of 
daily  results.     We  omit  two  ciphers  fOO)  in  all  cases. 


BANKS 


Bank  of  N.  Y.. 
Manhattan  Co. 

Merchants' 

Mechanics' .... 

America 

Phenix 

City ,.........•• 

Chemical 

Merchants'  Ex 

Gallatin , 

Bntch.&  Drov's' 
Mech.<fe  Traders' 

Greenwich 

Leather  M'f'rs. 

Seventh 

State  of  N.  Y... 
American  Exch. 

Commerce 

Broadway....... 

Mercantile 

Pacific 

Republic 

Chatham 

People's 

North  America. 

Hanover 

Irving 

Citizens' 

Nassau , 

Market*  Fulton 
8hoe  &  Leather. 
Corn  Exchange.. 

Continental 

Oriental 

Imp't'rs'A  Trad. 

Park 

East  River 

Fourth... 

Central 

Second 

Ninth 

First 

N.Y.Nat'lExch. 

Bowery 

N.  Y.  County.... 
German  Amerl.. 

Ohaae 

Fifth  Avenue... 
German  Exch... 

Germanla 

Lincoln 

Garfield 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard. 

Western 

1st  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex.. 
New  A  m  sterda  m 

Astor 

Hide  <&  Leather. 


Capital. 


Total . 


$ 

2,000,0 

2,060,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

-  200,0 

600,0 

300,0 

1,200,0 

5,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

1,000,0 

3,000,0 

500,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,000,0 

1,000,0 

300,0 

750,0 

600,0 

300,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

600,0 

2,100,0 

300,0 

500,0 

1,000,0 

250,0 

350,0 

500,0 


Surplus. 


74,222,7 


$ 

2,074,1 

2,110,6 

1,069,1 

2,184,9 

2,916,4 

222,6 

5,501,6 

6,849,5 

209,3 

1,896,1 

88,4 

117,9 

182,2 

477,3 

216,0 

568,1 

2,964.0 

6,802,8 

1,675,8 

1,191,8 

484,4 

1,060,6 

996,9 

334,3 

670,0 

5,070,2 

434,6 

382,1 

284,0 

1,008,7 

200,6 

1,771.4 

508,3 

401,1 

5,957,1 

3,390,7 

155,5 

2,285,5 

518,4 

814,3 

161,8 

9,114,3 

101,0 

714,2 

378,4 

343,8 

2,000,8 

1,311,8 

639,0 

830,0 

909,6 

1,062,9 

344,0 

992,5 

409,1 

743,6 

1,687,4 

522,4 

549,6 

411,0 

416,9 

252,3 

30d,3 


Loans. 


$ 

13,810,0 

18,364,0 

13,637,1 

11,799.0 

19,804,6 

4,901,0 

103,635,3 

24,446.5 

4,742,2 

8,723,8 

1,030,0 

2,147,0 

925,0 

3,846,2 

3,460,6 

4,120,3 

27,515,0 

60,229,1 

6,494,0 

13,522.9 

2,647,9 

18,935,4 

5,942,0 

2,170,9 

12.653,3 

44.031,3 

4,292,0 

2,836,1 

2,731,9 

6,514,2 

3,930,7 

19,638,0 

4,766,6 

2,025,5 

24,624,0 

44,882,0 

1,195,5 

22,981,3 

11,122,0 

8,630,0 

2,164,5 

37,132,8 

2.89J.7 

3,219,0 

3.0H0.9 

3,472,2 

38,108,5 

8,505,9 

2,590,4 

3,070,8 

11,200,2 

6,029,3 

2,114,1 

6,698,3 

2,841,0 

11,797,0 

31,954,1 

4,190,0 

6,560,6 

4,053,6 

4,952,6 

3,7<  6,6 

2,572,2 


Specie. 


90,109,9  797,849,2 


$ 

2,939,0 

5,117,0 

2,524,8 

2,633,0 

4,014,5 

1,081,0 

24,941,1 

6,268,8 

1,012,8 

937,3 

172,2 

190.0 

104,5 

689,8 

718,7 

438,8 

3,031,0 

6,882,6 

695,0 

2,196.9 

189,4 

4,976,5 

714,9 

241,2 

2,365,8 

9,298,6 

532,4 

631,3 

486,7 

953,4 

895,9 

2,808,0 

866,7 

151,0 

5,297,0 

11,174.0 

135.5 

4,931,2 

1,816,0 

1,703,0 

547,0 

6,706,8 

578,9 

370,0 

748.8 

489,5 

9,070,4 

2,026,0 

203,6 

40i,6 

2,610,0 

1,508,4 

424,2 

1,253,2 

376,0 

2,692,0 

8,107,9 

541,0 

1,173,1 

657,7 

629,2 

657,3 

421,9 


Legale. 


1568542 


861,0 

1,901. 

1,571,0 

440,0 

1,631,6 

97,0 

3,742,7 

1,835,3 

573,2 

990,0 

85,8 

225,0 

175,2 

200,4 

253,5 

300,0 

1,122,0 

6,639,9 

348,7 

1,559,3 

473.3 

664,4 

915,0 

391,1 

1,045,9 

3,419,1 

618,0 

189,0 

179.4 

720,8 

217,7 

2,514,0 

486,4 

344,5 

1,130,0 

2,645,0 

211.6 

1,323,8 

1,041,0 

669,0 

269,6 

1,874,6 

318,5 

324,0 

374,4 

238,8 

2,492.3 

547,8 

523,4 

540,6 

409,0 

3  2,5 

169,3 

412,9 

43^,0 

893,0 

2,375,1 

913,0 

425,0 

377,4 

692,0 

381,7 

82,2 


Deposits 


13,803,0 

22.257,0 

16,029,1 

12,132,0 

22,269,6 

4,845,0 

113,481,2,  _ 

24,814,6!  28-6 
5,845,4|  27-1 
7,122,0  27-0 
924,8   27-8 


Iie- 
strvt 


P.O. 

27-5 
31-5 
255 
253 
249 
24-3 
252 


2,296,0 
849,7 

3,634,6 

4,368.0 

3,409.5 
19,573,0 
47,953,5 

5,281,3 
14,174,0 

3,239,1 
21,229,0 

6,096,0 

2,650,8 
18,854,1   _ 
47,288,0  26-8 

4,596,0  25-0 

3,138,0  26-1 

3,141,3  21-2 

6,692,6  25-0 

4,391,9  25-3 

22.885.0  232 
6,576,6  24-2 
1,966,0 

23,821,0 
54,636,0 
1,350,6 
24,377,5   2&-« 

13.559.01  21-0 


180 
829 
25-1 
22-2 
21-6 
212 
25-4 
178 
26-4 
20'4 
26-5 
26-7 
24-7 
24-6 


25-2 
269 
25-2 

25-8 


251 
29-1 
21-6 
28'4 
204 


67.901,7 


9,426,0 

2,764,0 
35,084,8 

3,147,9 

3,400,0 

4,024,3  279 

3,316.2!  21-9 
43.808,3'  26-3 

9,771,5 

3,027,8 

4,397,1 
12,808,7 

6,977,6 

2,301,1 

6,989,6 

3,312,0 
14,194,0 
41,580,8 

4,717,0 

6,572,0 

3,941,2 

5,658,4 

3,P88,0 

1,872,8 


846,432,8 


26-3 
240 
214 
235 
25-9 
253 
23-8 
24-4 
25-2 
25-2 
30-8 
24-3 
26-2 
233 
260 
269 


253 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Uanks  of  New  York  Uity,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


Capital  A 
Banks.    Surplus 


N.  Y.* 

Sept.  29.. 
Oct.     8.. 

"     13.. 

'*     20.. 

Bos.' 
Oct.      6.. 

"      13.. 

"  20.. 
Phila.» 
Oct.      6.. 

"      13.. 

"      20.. 


164,332,6 
164,332,6 
164,332,6 
164,332,6 

57,682,9 
67,632.9 
57,632,9 

38,715,3 
38,715,3 
38,715,3 


Loans. 


917,472,6 
816.810,7 
807,856,0 
797,849,2 

184,948,0 
184.921,0 
185,391,0 

157,941,0 
158,331,0 
168,241,0 


Specie. 


$ 
1691564 
1634041 
1602592 
1566542 


Legate. 


Deposits.^ 


Circ'l'n.  Clearings. 


$  $ 

64,962,9  884.706.8  29,865,7 
82.140.5  877,210,8  30.110.8 
59,«01,9-<61, 688.7  30,283,6 
57,901,7  846,432,8  30,431,3 


13,809,0  9,116.0  303,231,0  5,809.0 
13.519.0  9,200.0  202  670,0  5,869.0 
13,605,0'     9,292,0  204,226,0    5,869,0 


54.353,0 
63,122,0 
54,033,0 


186,985,0  8,159,0 
187,336,0  8,187,0 
188,043,0     8  384,0 


836,384,3 
989,961,8 
926,820,8 
10235921 

121,370,4 
118,566,2 
126,177,4 

93,938,3 
82.256,2 
90,132,3 


*  We  omit  two  ciphers  in  all  these  figures. 

+  Including  for  Boston  and  Philadelphia  the  item 


due  to  other  banks." 


Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Oct.  20,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  fOO)  in  ail  cases. 
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BANKS. 
(00s  omitted.) 


New  York  Citt. 

Borough  of 

Manhattan, 

Colonial 

Columbia 

Eleventh  Ward. . . . 
Fourteenth  Street. 

Gansevoort, 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. . 

Plaza 

Riverside 

State 

Twelfth  Ward 

Twenty -third  W'd. 

Union  Square 

Yorkville 

Washington 

Borough  Of 

Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenne 

Kings  County 

Manufact'rs'  Nat'l. 

Mechanics 

Meoh's'  &  Traders' 

Merchants' 

Nassau  National.. 

National  City 

North  Side 

People's 

Schermerhorn 

Seventeenth  Ward 
Bprague  National . 
Twenty-sixth  W'd 

Union 

Wallabout 

Borough  of 

Richmond. 
Bank  of  Staten  Isl. 
1st  Nat., Sta ten  Isl. 

Other  Cities. 
1st  Nat.,  Jer.  City 
Hud.  Co.  Nat.,  J.O. 
2d  Nat.,  Jer.  City.. 
8d  Nat.,  Jer.  City. 
1st  Nat.,  Hoboken 
d  Nat.,  Hoboken, 


Capi- 
tal. 


Totals  Oct. 
Totals  Oct. 
Totals  Oct. 


20.. 

13.- 

6.. 


I 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,0 
100,u 
100,0 
100,0 
100.0 
200,0 
100,0 
200,0 
100,0 
100,0 


150,0 
100,0 
300,0 
100,0 
100,0 
150,0 
262,0 
500,0 
100,0 
100.0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


25,0 
100,0 

400,0 

250,0 
250,0 
200,0 
110,0 
125,0 


Sur- 
plus. 


7362,0 
7362,0 
7362.0 


I 

119,9 
192,5 
126,2 

62,6 

20,5 
109,3 

51,9 
131,7 

53,4 
171,7 
137,5 
213,1 

52,3 

68,0 
362,* 
201.3 

22,3 


120,2 

163,6 

160,3 

43,4 

61,5 

59,2 

490,6 

380,7 

205,2 

14.3 

621,1 

567,8 

121,1 

134,6 

62,8 

77,1 

224,0 

53,4 

69,7 

44,7 


60,0 
84,8 

816,0 
557,2 
342,4 
231,1 
465,7 
102,4 


Loans  & 
Invest- 
ments. 


Specie 


8401,9 
8401,9 
8401,9 


t 

1385,1 
1961,0 
1113,1 
1218,5 

668,3 
1368,9 
2039,3 
1235,9 
1260,6 
1850,0 

930.S 
3(104,0 
1136,9 

889,0 
2203,0 
1606.6 

393,1 


1132,6 

1422,4 

1341,0 

344,4 

059,1 

754,9 

2687,5 

2818,7 

896,6 

472,3 

3703,0 

2496,i 

823,6 

932,8 

606,6 

451,7 

1115,7 

482,4 

608.3 

665,9 


567,2 
694,5 

5055,3 
1970,1 
1194,8 

998,3 
2065,6 

891,3 


62108,5 
61944,4 
61636.6 


31,0 

110,0 

51,1 

59,9 

6,1 

100,7 

lo2,6 

31,0 

22,9 

71,0 

14,8 

215,0 

34,5 

43,6 

63,4 

62,6 

9,8 


16,9 

15,7 

66,9 

18,2 

28,0 

30,8 

291,t> 

157.6 

18,1 

6,9 

150,0 

130,0 

12,0 

32,9 

18,3 

9,9 

106,1 

11,0 

22,6 

41,7 


15,4 
36,6 

213,8 
62,3 
67,3 
34,0 

102,3 
60,6 


2789,6 
2805.S 
2705,5 


Leg.  T. 
JcB'k. 

Deposit,  with 

Net 

Clear'g 

Other 

Deposit* 

Notes. 

Agent. 

Bks.Ac 

t 

* 

$ 

1 

108,5 

153,9 

.... 

1480,0 

109,0 

191,0 

•  ■  -- 

2003,0 

49,1 

236,6 

.... 

1288,0 

62,7 

26*,6 

.... 

1541,8 

42,3 

73,1 

55,2 

745,6 

102,3 

110,4 

...  - 

1525,7 

105,8 

255,6 

61,2 

2642,6 

136,3 

170,3 

36,1 

1288,2 

146,7 

216,1 

86,6 

1776,0 

124,0 

363,0 

...  - 

2154,0 

69,4 

61,8 

.... 

913,0 

103.0 

116,0 

152,0 

3356,0 

162,8 

79,6 

177,0 

1748.5 

111,7 

53,2 

163,8 

1144.4 

211,6 

125,4 

2391,9 

102,6 

68.9 

15,0 

1576,2 

23,3 

36,8 

1.9 

346,0 

87,6 

158.1 

100,0 

1281,6 

137,6 

183,1 

..  .  . 

1643,2 

38,3 

141,0 

9,7 

1296,6 

28,7 

44,2 

31,6 

339,9 

27,0 

47,7 

32,3 

607.4 

22,9 

67,5 

12,0 

714.4 

165,8 

342,6 

.... 

3139,8 

111,9 

163,1 

.... 

2825,6 

74,7 

66,9 

120,7 

926,0 

33,8 

83,7 

•  ••• 

495  6 

211,0 

393,0 

28,0 

3760,0 

223,0 

296,0 

64,0 

2702  0 

68,6 

34,7 

265,0 

9S84 

47,1 

47,9 

76,9 

954,6 

30,1 

68,5 

79,1 

647.7 

40.8 

62,5 

45,1 

437.8 

10,0 

263,0 

82,0 

1132,0 

28,3 

86,2 

7 

520,0 

45,3 

60,7 

25,3 

649,4 

16,2 

66,0 

115,3 

755,6 

27,4 

82,8 

43,0 

672,7 

20,0 

111,1 

.... 

691,3 

214,6 

691,9 

915,0 

6194,6 

66,8 

199,6 

34,0 

1622,0 

13,4 

247.6 

1008,4 

68,7 

155,1 

38,4 

976,7 

21,9 

87,8 

24,9 

1650.4 

38,8 

63,0 
6884,5 

30,8 

922,9 

3650.2 

2912,0 

67374,2 

3819,8 

7432,8 

3410,8 

68674.9 

3729,2 

7542,4 

3743,6 

68922,1 

r-Money  im,  Circulation. 


Stock  of  Money  in  Country.— The  following  tablp 
shows  the  general  stock  of  money  in  the  country  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given. 

/-Stock  of  Money  Oct.^ 

1,1900. 
In  the  United    iHeld  in 
States.        Treasury. 
8  $ 

Gold  coin  (inc.bul'ninTreas.)l,059,288,820  230,131,162 

*Gold  certificates 

Standard  silver  dollars 498,349,343 

*Silver  certificates 

Subsidiary  silver 86.000.748 

Treasury  nott-s  of  1890 67,714.<><io 

United  States  notes 346,t81,016 

♦Curr'cyce  t .  Act  June  8, '72  

National  bank  notes 328,4 16,4<!8 


Oct.  l, 
1900. 


Oct.  1, 
1899. 


6,1)07,343 

6,5*8,555 

113,812 

«0,364,7o2 


9,079,798 


620,047,309 

209,110,349 
71,176,265 

420,*  65,735 
70,432,19  < 
67,60, 188 

324,506,314 
1,820,  "0 

819,33H,630 


646,561,185 
9^,673,559 
68,755,243 

400,153,88* 
74,04  5,7flig 
89,957,175 

3H.H54,e00 
15,870,0'  0 

239,731,781 


Total 3,386,450,355  27M56,372  2,113,29;,98S  1,048,703,186 

Population  of  the  United  States  Oct.  1, 1900,  estimated  at  78,237,000;  circu- 
lation per  capita,  $27  01. 

*  For  redemption  of  outstanding  certificates  an  exact  equivalent  in  amount 
Of  the  appropriate  kinds  of  money  is  held  in  the  Treasury,  and  is  not  included 
in  the  account  of  money  held  as  assets  of  the  Government. 

+  This  does  not  include  dep  sits  of  public  money  in  national  bank  deposi- 
taries, amounting  to  $90,151,643  58. 

Deposits  of  Bonds  Held  by  National  Banks.— The 
following  interesting  statement  furnished  by  the  Comptrol 
ler  of  the  Currency  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and.  to  secure  public 
moneys  in  national  bank  depositories  on  September  29.  For 
statement  of  Avg.  81,  190f\  see  Chronicle  Sept.  29, 1900, page 
630;  for  that  of  Sept.  30,  1899,  see  number  of  Cct.  28,  1 899, 
page  887. 


Description  of  Bonds. 


5  p.  ots.,  1894,  due  1904 
4 per  ots.,  funded  1907. 
4  p.  otB.,  1895,  due  1925 
3  p.  ots.,'98,  due  1908-1  f- 
Iper  ots., funded  1891* 
2  p.  ots.,  1900  due  1930 
8-65s  Dlst.  Col.,  1924... 

Total.  .  .     ... 


O.  8.  Bonds  Held  Sept.  30, 1900,  to  Setu  r. 


Public  Deposits 
in  Banks. 


$4,225,00'» 

15.563.0C0 

9,438,900 

11.409.3P0 

958.C00 

45,986,400 

75,000 


$87,655,680 


Bank 
Circulation. 


$1,373,000 

13,842  950 

8,810,350 

7,857,880 

1,850,950 

262,937,500 


$296,672,630 


Total  Ba 


85,598,000 

29,405,950 

18,249,250 

19,267,260 

2,808,950 

308,923,900 

75,000 


*  Bedeemable  at  option  of  the  United  States. 


$384,328,310 


The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks.    There  were  so 
held  on  September  29  $13,659,100  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as  se 
curity  for  deposits  $101,314,780. 

Changes  in  Leoal  Tenders  and  National  Bank  Notes  to 
Oct.  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
Sept.  1,  together  with  the  amounts  outstanding  Oct.  1, 
and  the  increase  or  decrease  during  the  month;  also  the 
ohanges  in  legal  tenders  held  for  the  redemption  of  bank  notes 


apto  Oct.  1.  For  statement  of  Aug.  31,  1900,  see  Chronicle 
Sept.  29,  1900,  page  630;  for  that  of  Sept.  30,  1899,  see  Oct., 
28,  1899,  page  887. 


tiatxonal  Bank  Xoles— 
Amount  outstanding  Sept.  1,1900. 
Amount  issued  during  September  . 
Amount  retired  during  September. 


Amount  outstanding  Oct.  1, 1900* 


Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national  ban! 

notes  Sept.  1, 1900 

Amount  deposited  during  September 

Amt, reissued  and  bank  notes  retired  in  Sept. 

Amount  on  deposit  to  redeem  national 
bank  notes  Oct.  1,1900 


$7,487,560 
3,375,397 


$1,918,595 
1,388,055 


$324,223,810 

4,112,163 

$328,335,973 


$33,582,454 
530,540 

*34,112,994 


*  Circulation  of  National  Gold  Banks,  not  Included  in  above,  *S0,455# 
According  to  the  above  the  amount  of  legal  tenders  on 
deposit  Sept.  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $34,112,994.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
re  tucing  or  retiring  their  circulation,  was  as  follows  on  the 
4rst  of  each  of  the  last  five  months. 


Deposits  by— 


tnsolv  ntbks 

Liquid'g  bks. 

led'o'gund.* 

sot of  1874. 

Total. 


June  1. 

$ 
1,285,412 
8,675,997 

27,438  363 

37,399,772 


July  1. 


1,209,132 
8,430,234 

25,804,801 


35,444,167 


August  1. 


$ 
1,139,112 
8,292,027 

24,136,783 


33,567,922 


Sept.  1. 

9 
1,076,762 
8,173,477 


Oct.   1. 


1,049,762 
8,068,602 

24,994,630 


24,332,215 
3,582,454  34,112,994 


*Aot  of  June  20.  1874.  and  July  12.  1882. 

Coinage  by  United  States  Mints. — The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  mints  of  the  United  States  duiing  Septem- 
ber and  the  nine  months  of  1900.  For  statement  Aug.  81, 1900, 
see  Chronicle  of  Sept.  29,  1900,  page  630  ;  that  of  Sept.  30, 
1899,  see  Oct.  28,  1899.  page  887. 


Denominations . 


Double  eagles 

Eagles 

Half  eagles 

Quarter  eagles 

Total  gold 

Dollars 

Half  dollars 

Quarter  dollars 

Dimes 

Total  silver 

Five-cent  nickel. . . 
One-oent  bronze. . . 

Total  minor 

Total  coinage 


September,  1900. 


Pieces. 


24,008 

7 

362,609 

24 


386,648 

3,500,100 
550,100 
424,100 
510.1C0 

4,984,400 

3,222,300 
5,430,300 

8,652,600 

14,023,648 


Value. 


480,160 

70 

1,813,045 

60 

2,293,335 

3,500,100 

275,050 

106,025 

51,010 


3,932,185 

161,115 
54,303 

215,418 

6,440,938 


Nine  Months  1900 


Pieces. 


3,261,542 

374,918 

1,468,677 

27,136 

5,132,273 

17,598.612 

7,056,934 

11,823,197 

20,538,882 


Valut. 


57,017,625 

16,757,195 
42,121,964 

58,879,159 

121,029,057 


65,23f,840 

3,749,180 

7,343,385 

67,840 

76,391,245 

17,598,612 
3,528.4  67 
2,955,799 
2,053,888 

26,136,766 

837,?  60 
421,220 

1,259,080 


103787C91 


Auction  Sales. — By  Messrs.  Adrian  H.  Muller  &  Son  : 


Stocks. 
18  Title  Guar.  &  Trust  Co.. ..400 
16  Urited  N.  J.  RR.  &  Canal 

Co 2793i 

4  Central  National  Bank...  176 ^ 

37  American  Press  Assoc 68 

3  Bank  of  the  State  of  N.  Y.140 
1,100    Havana    Coinmerrial 

Co  ,  cumulat'e,  pref .  39  to3934 
14  Mechanics'  Bank  of  B'lyn.190 
35  Bank  of  New  York,  N.B.A.279 

By  Messrs.  R.  V.  Harnett  & 


10  East  River  Nat.  Bank — 141 

50,000  New  St.  Elmo  Gold  & 

Copper  Mining  Co...  .$500  lot 
Bonds. 

$3,000  Berkeley  Oval  Swim- 
ming Bath  &  Gymnasium 
1st  5s,  1903;  June,  1900, 
coupons  on 5 

$4,000  Denver  &  Southwest. 
Ry.  Co.  5s,  S.  F.,  1929 86 

Co. 


Stocks. 
10,000  Ford  Gold  Mining  Co.,  $4  each..., 
100  Amador  Construction  Co.,  $10  each. 


I  $300 


gauttittg  atifl  f;  ttrawjctal. 

Spencer    Trask    &    Co., 

BANKERS, 

21  &  29  PINE  STREET NEW  YORK 

Transact  a  general  ban  kin*  business,  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  In 

INVESTMENT     SECURITIES 
Members  N.  Y.  Stock  Exchange  Branch  Offloe.  67  State  8U,  Alb«nj 


Gbokob  Barclay  Moffat 


ALEXANDER  M.  WatTM.  J» 


Moffat   &    White 

BANKERS, 


Members  New  York  Stock  Rxcbange, 
No.  1  NASSAU  STREET,  ... 


NEW   YOKE,. 


INVESTMENT   SECURITIES 


October  27,  1900.J 


THE    CHRONICLE. 
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%imkzx%7  (iiu&eite. 


DIVIDENDS. 


Name  of  Company. 


Railroad*  (Steam). 

Chesapeake*  Ohio 

Denver  &  Southwest.,  com.  (qu.) 

Do  do  pret.  (qu.) 

K.  0.8t.L  &Ch.,pref.  guar.(qu.) 
Pittsbunr  Virginia  &  Charleston 

Street   Railways. 
Cln.  Newport  &  Covington  (qu.) 
Consd. Tract.,  Pittsburg,  pret... 
Duquesne  Traction,  Pittsburg.. 

Pittsburg  (Pa.)  Traction 

Banket. 

German  Exchange/. 

Greenwich  Bank 

National  City 

Trust  Companies. 
Farmers'  Loan  &  Trust  (quar.).. 

Do  do       (extra)  — 

Kings  County,  Brooklyn  (quar.) 
People's.  Brooklyn  (monthly) . . . 

raiacellaneofi*. 
Alabama  Cons.  C.  &  I ,  pf.  (qu.) 

American  Cotton,  pref 

American  District  Telegraph. . . 

American  Ice,  com.  (quar.)  

Hawaiian  Com.&  Sugar  (mthly.) 
Hudson  River  Telephone  (quar  ) 
Munio.  Gas.  Albany, N  Y.  (quar.) 
New  Eng,  Telep.  &  Teleg.  (qua.) 
Pressed  Steel  Car,  com.  (quar.). 

United  States  Express 

Westinghouse  Electric  &  Manu- 
facturing, assenting  stock  (qu.) 


Per 

lent. 


1 

l»a 

1>4 
1>3 

3*s 

3 
2 

3*3 

6 
3 
3 

5 
5 

2>s 
1 


When 
Payable 


Nov. 

Nov. 
Nov. 
Nov. 

Nov. 
Nov. 
Nov. 

Nov. 

Nov. 
Nov. 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 


1  %  Nov. 
4  Nov. 
114  Nov. 
1  Nov. 
50o.  Oct. 
1 1*  Nov. 
2^91  Nov. 
lislNov. 
1*3!  Nov. 
1^  Nov. 


7 
7 
1 
1 

1 

15 

6 

6 

1 
1 
1 

1 
1 
1 
1 

1 

2 
15 
15 
25 
1 
1 
15 
19 
15 


lVNov.  15 


Books  closed. 
(Day 8  inclusive.) 


Nov.    1     to 
Nov.     1       to 
Holders  of  rec. 
Holders  of  rec. 

to 

Nov.     7  to 

Oct.   3L  to 

Oct.   31  to 


Nov.  7 
Nov.  7 
Oct.  31 
Oct.  23 


Oct.  23 
Oct.  19 
Oct.   24 


to 
to 
to 


Oct.  13  to 
Oct.  13  to 
Oct.  26  to 
Holders  of  rec. 


Oct.  50 
Oct.  30 
Nov.  6 
Nov.  2 
Oct.  21 
Oct.  21 
Oct.  26 
Nov.  1 
Oct.  24 
Nov.     1 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Nov.  15 
Nov.  6 
Nov.    6 

Oct.  31 
Nov.  1 
Oct   31 

Nov.  1 
Nov.  1 
Nov.  1 
Oct.  31 

Nov.  1 
Nov.  1 
Nov.  14 
Nov.  15 


Nov.  1 
Nov.  1 
Nov.  14 
Nov.  18 
Nov.  15 


Nov.     2     to      Nov.  15 


WALT.   STREET.  FRIDAY,  OCT.  26.  1900.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— The  activ- 
ity and  buoyancy  noted  last  week  in  the  security  markets 
have  continued.  Confidence  inspired  by  the  political  out- 
look has  increased  arid  activity  has  been  further  stimulated 
by  the  prospect  of  improving  money-market  conditions. 
Evidently  the  investing  public  is  not  buying  securities  on  a 
large  scale  as  yet,  and  therefore  the  added  volume  of  busi- 
ness must  be  attributed  in  gr*>at  measure  to  the  professional 
element.  There  has  been,  however,  a  demand  for  a  few 
particular  issues,  including  Chicago  &  Alton  new  issues, 
Southern  Pacific  bonds  and  stocks  and  Pacific  Mail  shares. 
Concerning  the  two  last  named  there  were  rumors  of  new 
management  under  control  of  Vanderbilt  interests,  the  truth 
of  which  was  officially  denied  to-day,  and  the  announce- 
ment made  that  a  new  President  of  Southern  Pacific  has 
been  chosen. 

The  foreign  exchange  market  has  been  weak,  the  offer- 
ings of  cotton  and  grain  bills  being  in  excess  of  the  demand, 
and  further  gold  imports  are  in  progress  Shipments  of 
currency  to  the  interior  are  in  smaller  volume  than  for  some 
time  past,  and  this  fact,  together  with  the  gold  receipts 
from  abroad,  encourages  the  hope  that  easier  money  market 
conditions  will  soon  prevail. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  6  per  cent.  To-day's  rates  on  call  were  2  to 
4  per  cent.     Prime  commercial  paper  5  to  6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £670,997  and  the  percent- 
age of  reserve  to  liabilities  was  4289,  against  43*24  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  10,875,000  francs  in 
gold  and  a  decrease  of  2,300,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Oct.  20  showed  a  decrease  in  the  reserve  held  of 
$5,305,200  and  a  surplus  over  the  required  reserve  of 
$2,947,7<0,  against  $4,463,925  the  previous  week. 


Capital 

Surplus 

Loans  &dlso'nts. 

Circulation 

Ret  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve.... 

Surplus  reserve 


1900. 
Oct.  20 


74,222,700 

90,109,900 
797.849,200 

30,431,300 
846,432,800 
156,654,200 

57,901,700 

214,555,900 
211,608,200 


Differerisfr'm 
Prev.  week. 


Deo  10005800 
Ino.  157,700 
Dec.  15155900 
Deo.3,605,000 
Deo.1,700,200 

Dec  5,305,200 
Dec  3,788,975 


2,917,700  Deo  1,516,225 


1899. 
Oct.  21. 


58,922,700 

78,843.500 
700,543,900 

15,727,400 
768,375,700 
143,674,300 

49,860,700 

193,535,000 
192,093,925 


1,441,075 


1898. 
Oct.  22 


58,272,700 

75,911,300 
657,011,300 

15,515,600 
745,793,100 
156,050.800 

53,809,800 

209,860,600 
186,448,275 


23,412,325 


Notk.— Returns  of  separate  banks  appear  on  page  843. 

Foreign  Exchange. — The  market  for  foreign  exchange  has 
been  generally  weak  on  the  continued  pressure  of  cotton 
and  grain  bills  and  a  nominal  demand. 

Posted  rates  of  leading  bankers  follow: 


October  26. 


Prime  bankers'  sterling  bills  on  London. 

Prime  oommeroial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reichmarks)  b'kers 


Sixty  days. 


4  81     ®4  82 
4  79%®4  80 

4  79*4«4  80»« 

5  2178a>21V 
39i3|P.a3978 
94    ®94i  B 


Demand. 


4  84*234  85 


5  18V-3>18% 
401ib'3>4018 
94»s3>94>lifl 


■  L*88  lle. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixly  days' sterling,  4  80^4@4  80>£;  demand,  4  83%@4  84; 
cables,  4  84^@4  U%;  prime  commercial,  sixty  days,  479%@ 


4  80;  documentary  commercial,  sixty  days,  4  79^@4  80J^; 
grain  for  payment,  4  80J^@4  803^;  cotton  for  payment,  4  793^ 
@4  79^;  cotton  for  acceptance,  4  79%@4  80. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  3-16  discount,  selling  1-16  discount;  Charleston, 
buying  par,  selling  1-10  premium;  New  Orleans,  bank,  par; 
commercial,  $1  25  discount ;  Chicago,  40c.  discount ;  St. 
Louis,  50c.  per  $1,000  discount;  San  Francisco.  10c.  per 
$100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
board  include  $9,500  3s,  coup.,  at  109%  to  110^;  $9,000  3s, 
reg.,  at  109^  to  109%;  $1,100  4s,  coup.,  1907,  at  114^  to  115; 
$2,000  4s,  reg.,  1907,  at  115  and  $3,400  5s,  reg.,  at  112%.  The 
following  are  the  daily  closing  quotations;  for  yearly  range 
see  seventh  page  following 


2s,  1930 reg. 

2s,  1930 coup. 

38,1918 reg. 

3s,  1918 ooup. 

3s,  1918,  small. reg. 
3a,  1918,  small.. o'p. 

4s,  1907 reg. 

48,1907 ooup. 

4s,  1925 reg. 

4s,  1925 ooup. 

5s,  1904 reg. 

58,1904 ooup. 


Interest 
Periods. 


-Jan 
•Jan. 
■Feb. 
■Feb. 
•Feb. 
•Feb. 
■Jan. 
■Jan. 

Feb. 
■Feb. 

Feb. 

Feb. 


Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

20 

22 

23 

24. 

25. 
*104i4 

*104 

*104 

*104 

*10l 

*104 

*104 

*104 

*104 

*104i4 

*108%  *109 

*109 

109% 

109»s 

*109i«*109% 

110 

*109% 

*110 

*ib*9    1*109 

*109 

*109 

*109i2 

*1145i  *1143» 

*1143j 

115 

*115 

*1143t  *114>*» 

115 

*114% 

*115 

*133i<)  *133i3 

-133ia 

*133i3 

*1333» 

*134ifl  *134is 

U341* 

*134>« 

•134% 

"112    |*112 

♦112 

♦112 

112<* 

*113l4 

*113l4 

*113i4 

*113l4 

*113i« 

Oct. 
26. 

'104V* 
104*4 
109*4 
IIOI9 

*ib9i« 
115 
115 
134 
135 
112ifl 
113% 


x  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 
State  aud  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $43,000  Virginia  fund,  debt  2-3s  at  91 

to91J£. 

The  market  for  railway  bonds  has  continued  active  and 
prices  generally  advanced  again  this  week.  The  volume  of 
business  averaged  $225,000,  par  value,  per  day,  and  included 
a  long  list  of  low-priced  bonds,  among  which  Kansas  City  & 
Southern,  Mexican  Central,  Missouri  Pacific,  Northern  Pa- 
cific 3s,  St.  Louis  Southwestern,  Standard  Rope  &  Twine, 
Wabash  debenture  Series  B  and  Wisconsin  Central  issues 
were  conspicuous. 

Wheeling  &  Lake  Erie  1st  con.  4s,  Detroit  Mackinac  & 
Marquette  land  grant  3^s,  San  Antonio  &  Aransas  Pass  4s 
and  Central  of  Georgia  1st  incomes  advanced  from  2  to  3 
points.  Chicago  &  Alton  3^s  appeared  on  Thursday  and 
were  heavily  dealt  in  at  81%  to  82.  Southern  Pacific  4s 
were,  in  sympathy  with  the  stock,  strong  and  in  request. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  . —  Week  end.  Oct.  26  —^    ■ Jan.  1  to  Oct.  26. — -» 

N.  ¥.  Stock  Exch.  1900.  1899.  1900,  1899. 

Government  bonds $25,000  $111,600  15,692,610  18,319,530 

State  bonds 43,000  50.500  1,805,700  1,884,800 

RR.  and  misc.  bonds....     14,838,000        13,526,700  378,2(12,800         726,141,900 

Total 114,906.000  |13,6«8.800  $385,761,110       $736,243,720 

Stocks— No.  shares 8,905.589  3.335.112  91,110,386         144,17y,251 

Parvalue $379,710,250  $S23,6«W.025  $8,801,191,012  $13,981,487,475 

Bank  shares,  par  value.              $2,500  $103,776             $326,950 

We  add  the  following  record  of  the  daily  transactions : 


Week  ending 
Oct.  26,  1900. 


Shares. 

Saturday 357,579 

Monday 858,348 

Tuesday 543,374 

Wednesday 851.864 

Thursday 687.774 

Friday- 611,656 


Stocks. 


Par  value. 
$35,449,650 
83,09rt.200 
53.265.850 
81.855.930 
66.84",tl00 
59,193.750 


RaUroad,<ic. 

Bonds. 
$2,038,000 
2.755.000 
1.597,600 
2.127.G00 
2,521,000 
3,799,500 


State 
Bonds. 

$10,006 

1O.C00 

10,000 

2,0)0 

11,000 


U.S. 
Bonds. 

$300 

8.100 

4,000 

11,400 

1,000 


Total. 3.905,589       $379,710,250       $14,838,000         $43,000  $25,000 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 

-Philadelphia.- 


-Boston.- 
Listed  Unlisted 
shares,     shares. 

Saturday 26,950         7,772 

Monday 48,592       22,891 

Tuesday 18.187         7.171 

Wednesday 21,878      16,617 

Thursday 16,891       14,801 

Friday- 13.187       13,395 

Total .139,985      82,647 


Bond 

sales. 
$11,065 
82,000 
36,020 
53,500 
87,170 
30,450 

200.205 


Listed 
shares. 
9,310 
81,881 
16,802 
41.842 
28.272 
19,020 


Unlisted 
shares. 
6,109 

24.557 
15.576 
15,557 
10,945 
9,t<81 


Bond 
sales. 

$379,700 
*S9,400 
234.512 
115,800 
144,200 
206,700 


148.577   82,625  1,400.812 


Railroad  and  Miscellaneous  Stocks. — As  noted  above, 
the  stock  market  was  buoyant  during  the  early  part  of  the 
week,  but  an  advance  of  from  2  to  6  points  for  a  consider- 
able list  of  shares  led  to  profit- taking  sales,  and  a  part  of 
the  advance  has  been  lost.  The  daily  transactions  aver- 
aged nearly  735,000  shares,  and  were  generally  well  distrib- 
uted. There  were  a  few  special  features  of  the  railway  list, 
including  Brooklyn  Rapid  Transit,  which  advanced  over  8 
points  on  rumors  of  a  prospective  change  in  the  manage- 
ment; Metropolitan  Street  Railway,  which  advanced  T% 
points,  and  the  Chicago  &  Alton  new  issues,  which  were  in- 
troduced on  the  Exchange  on  Thursday  and  were  in  de- 
mand. Great  Northern  preferred  was  irregular,  covering  a 
range  of  nearly  8  points.  Southern  Pacific  was  steadily  in 
demand  at  advancing  prices  on  a  report  that  Vanderbilt  in- 
terests have  secured  control  of  the  property.  A  few  usually 
inactive  issues  have  been  more  or  less  prominent  including 
Minneapolis  &  St.  Louis,  Pere  Marquette  and  Buffalo  Roches- 
ter &  Pittsburg.  The  last-named  advanced  6  points  on  the 
sale  of  a  few  shares. 

Although  the  railway  list  attracted  a  large  share  of  at- 
tention, a  few  miscellaneous  issues  were  conspicuous.  Pa- 
cific Mail  advanced  over  10  points  on  buying  said  to  have 
been  by  the  interests  that  absorbed  Southern  Pacific  stock. 
General  Electric  sold  \%  points  above  its  previous  highest 
record.  American  Sugar  Refining,  American  Tobacco  and 
New  York  Air  Brake  covered  a  range  of  about  6  points. 
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8T00K8—  HIGHEST  AND  LOWEST  SALE  PRI0B8. 


Saturday, 
Oct.  20 


*16 

46% 
SO* 
73* 
78% 
80* 
68* 
•69 
•112 
•87 
_  54% 
•101* 
136* 
80% 


18 

46* 

3094 

74 

74* 

80* 

57* 

73 
117 

88 

54* 
108* 
136* 

30% 


127% 
95 
•123 

11* 

85 
•73* 
•35 

81% 
•58 
114% 
•171 
163% 


128% 

95 
123<* 

l\* 
86 

76* 

38* 

23* 

57 

115* 

17>91 

163?| 


10894  109* 
•111      116 
•160      175 
•9  9« 

28*    28% 
593%    63% 
•110      11B 
•28        27 
•63       68 


5% 

•39 

•15 
•112 
•178 
20* 
6994 
14* 
•894 

•12 
12% 
85* 

•18 
40* 

180 


694 

40 

16 
113* 
180 

2094 

70 

1494 
5 

15 

12% 

35N 

19* 

40* 

80 


•  ■••ft        -   • •  •  ■ 

159     158% 


6  6 

38%  87* 

64*  65 
119      119% 

19*  194 

111  41 

15%  15% 

11*    11% 
SO*    32 
»3  4 

•14        10 
36*    37% 
102      102 
•206      .... 
♦60        67 
74%    781 
97%    98% 
156%  151% 
♦33        33* 
•83      ,.., 
11%    12% 
3*       8* 

•105      

67%    6794 
96        99* 
18        18 
53*    58* 
10        If* 
30%    31* 
53*    64fc 
40        40 
•188      187* 
132% 133 
15        15 
•88        92 
•36        38 


Monday, 
Oct.  22. 


•16 

•46 
3^% 

74% 
74% 
81* 
57 
•69* 

ua 

87% 
54 


18 

47* 
31% 
75* 
75% 
88* 
59% 
74 
117 
8794 
54 


138* 187 
30%    31 


128* 
•95 
♦123 

13 
136 
175 
•35 

22 

56 
115% 
172* 
163% 


129% 

123* 
12% 
86 
76 

36* 
33* 
56 

lie% 
172* 
163% 


109* 109% 
113      US 
•180     175 
9*    10* 
20        29* 
63        64 
♦110      115 


'25 
•65 


56* 
♦39 

16 
112% 
♦172 

80* 

7o% 

15 
4% 
♦13 

!•« 

36*. 
♦■9* 

40* 
•75 


27 

68 


6* 
40 
16* 

1«8% 
180 

20% 

71 

15 
4% 

14 

12% 

36 

20 

41 

80 


15?%  161 


6  6 

38        38* 
64%    65* 

119*  119V 
19*    19* 

•41*     44 
15*     15* 
11        H% 

32  S3* 
♦3  4 

♦14        16 
36*    37* 

103     110 
♦ate     

♦60        66 
75*    76* 
97%  mo 

157%  163% 

33  33 
83  bi 
11%     18% 

a*      8* 
•105 


5J 
98 
18 
54 


61 


18 
54 


•180*  132* 
•209  212 
22  32* 
37%  88* 
•76*  77* 
54*  64% 
73*    73 


•58  60* 

•84  05 

•88  70 
133* 133% 

»*       <% 
•5*       7* 

•81*  84 

•57  60 

•55  60 

•81  88* 


10%  10% 
31*  32* 
64*  68* 
40  41 
•188  187* 
133  184* 
14  14% 
88  88* 
35*    36 

1138*"  isT 
1310     810 
22*    22% 

37%  3H* 
77*  77* 
64*  55* 
78        73* 


Tuesday, 
Oct.  23. 


•16 
•46 

30* 
73% 
74* 
81* 

70 
118 

♦87 
53* 


18 
47* 
81* 
74% 
75 
81* 
58% 
70 
117 
88 
53* 


136* 136* 
29%    30* 


128* 
♦93* 
123 

12* 
•83% 
•72* 
♦35 
23 
55* 
115% 
•  171* 
1162 


1  88% 

101 

123* 

12* 

87 

75* 

86* 

as 

65* 
116* 
17a* 
163 


108% 109% 
5114*  115 
♦160      175 
10        10 
29        29* 
63*    63% 
♦110      118 
♦85        37 
♦66        68 


8 
♦39 
♦15* 
113* 
177 
•20 

70 
♦11% 

*4* 
♦12 
•11% 

35 
•17 

41 
•78 


6* 
40 
16* 

113* 

179 
80% 
70* 
15* 

5 
14 
12% 
35* 
19* 
41 
80 


161*186 


6*      7 
36%    37* 
85        65 

118% 119* 
19%    19* 

•41*     44 


60% 
•84 
*P8 
133* 

12* 
7* 
•21* 
•57 

55 

88* 


60% 
94 
70 
134* 

a* 
8* 

24 

80 

5fl9l 

8'H 


'12* 
32 

♦3 

♦14 

36 

108 

•208* 

•82 

75* 

97% 
168* 
♦3d* 
♦83* 

12* 
8% 
•106 

60 

97* 
♦17 
•47 
♦10 

31* 

54 

40* 
18594 
13.% 

14* 
♦88 

35 


11% 

32* 

4 

16 
87* 
108 


67 
75% 
99 
161 
33* 
81* 
12% 
3% 

"e'6 

98* 
18* 
54 
10% 
3  % 
55 
40* 
187* 
133* 
1491 
89% 
35* 


Wednesday 
Oct.  24 


♦16 

•46 


18 

47* 


31%    83 


76% 

-6% 


74% 
75 

81*  83 

58*  61 

73  73 
1112      113 

87*  87% 

53%  54* 


138*136% 
30       30* 


126% 
•95 
♦133 

12* 
•83% 
57i* 

35 

83* 

54% 
116 
171% 
163 


139* 
101 

123* 

12* 

86 

71* 

36% 

23 

6494 

116% 

173* 

161* 


Thursday, 
Oct.  25. 


•16 

•46 
32* 
74* 
75* 

!A* 
60 

75 

•118 

188 

63% 


18 

47* 
33% 
75% 
78 
82* 
64% 
75 
117 
88 
58% 


109      109% 
115      115 
•160     175 
9*      9% 
28*    29* 
6i%    64% 
•111      114 
•23        37 
•62       68 


•6 
39* 

•16 

118% 

178 
20* 
70* 
15 
•4* 

•11* 

•12 
35* 
19* 
41* 

•77 


«* 

39* 

16* 
114 
178 

20* 

7t% 

17 
5 

13* 

13 

36 

19% 

41* 

80 


161*  166* 


•132  134 
1310*  810* 
22  22* 
37  37* 
76*  77 
61*  68* 
73%    73% 


60       60 

•81        94 

588        68 

133      134 

1%      2 

•6 

'23 

55 

59 


9 
24 

60 
59 


83*    83* 


6*  6* 
3e%  37* 
64*    65 

119  119% 
19%  19% 
42        42 

•15  15* 
11  11% 
33*  38* 
•3  4 

•14         16 
36       86% 
5105% 107 

206*  .... 

♦63        67 
75%    76% 
97%     9rf* 

160*  18 '9i 
83        S3 

•83        B5 
12%     13* 
3*       3* 

♦105      

60*  6194 
98        9894 

♦18        20 

♦49        64 
11        11 
81%     38* 
54%    56% 
41         41 

185%187* 

133* 131* 
14*     15 

•88        90 
35*     36* 

1188*'  132* 

210% 310% 
28*  23% 
37*     38* 

578       78 
56%    58% 
73%    74 


•101*  108* 
185      136 
26%    30% 
31        34 
69       70% 
128      128% 
•93*  101 
•123      123* 
11%    12 
87        87 
72%    73 
♦31*     37 
22        22% 
•54        56 
115*  116* 
5172      172 
163*  163* 


108*  109 
115     115 
160     175 
9*       9* 
38*    28% 
63%     63 
112%  118% 
♦33        27 
♦63        68 

■•••••     •*••*■ 

"e%*  "'Hi 

♦38*    40 
♦15*     16* 
llb%113% 
178      178 


80 

70% 
16% 


♦12* 
35% 
♦18* 
♦10* 
♦77 


20* 
70% 
17* 


12% 
38* 
19* 
41* 
80 


Friday, 
Oct.  26 


516 

♦16 
31% 

73% 

7494 
•81% 

61% 
•72* 
110 
§37* 

53* 


16 

47* 
3i* 
7494 
75* 
82 
64 
80 
115 
87* 
53* 


101*  102* 

135      136* 

29%    31* 

34        35* 

89%     71% 

127      128* 

♦93*  101 

123      123* 

11%    13* 


8TOCK8. 
N.  Y.  STOCK  EXOH. 


Railroad  Stocba. 
A  nn  Arbor. 


87 

73* 
♦34* 

28 
♦54 


87 

78* 

38 

33 

56 


116*  116% 
171*  171* 
161*  163* 


108* 109 
113     117 


160 

9 

528 

'68 


175 
9 
29 
68* 


5111%  His 
•33  27 
•63        68 


S%       6 

38*    38* 

♦16*     16* 

113      113 

179     179* 

19%    30* 


164      164% 


37% 

37% 

64% 

64* 

118*119* 

19* 

19* 

♦41* 

44 

•15 

15* 

11% 

11* 

33 

33* 

»3* 

4 

•14 

16 

35* 

35* 

108 

ioa 

♦206* 
♦83 

75% 
97* 


68 

76* 
989* 


16l%  163*4 


33 
♦83 

12% 
3* 
♦105 

61* 

08 
♦17 
♦49 
•10% 

38* 

54% 

40* 


33 
86 
13 
3* 

ei* 

98% 

18* 

54 

10% 

33* 

55% 

40* 


185% 187* 
133      138* 


59        59 
♦84        94 
68        88 
133*  185% 
1%       191 
8*      8* 


80*    80* 
♦55        60 
•81         84 


14* 

88 
♦34 

*  •  •  •• 

•133 
•811 

33% 

37% 

78 

66* 

73 


14* 

83 

36 

184  " 

813 
23 

38 
78 
57% 
78% 


70 

15% 

•4 
•11* 
512* 
•35* 
•18 

41 
§76% 


70* 
18 
5 
13* 
13* 
35% 
19* 
41 
76* 


163     161 


36%    37 
84*     64* 
118*118* 


19 
•42 
•15 
18 
33 
•3 
15 
35 


19% 

41* 

15* 

13 

31% 

4 
15 
35% 


lo 3* 103* 
•206*..      .. 
♦63        66 

75       7691 

96*    98* 
159%  163 
♦32        83 
♦83        85 

12*     13% 

3  3 

105      

60* 

98 
♦6 
•49 

10* 

31% 

54* 

40 


61 

08* 

17* 

51 

10% 

3  491 

57* 

40 


•68        60 

•81        94 
•86        69* 
134*  135% 


•1% 

•6 
•23 
♦59* 
♦52 
•82* 


a 

9 
24 
63 
59 

85 


185%  187* 
132* 133 

14*  14* 
♦88        90 

38        37 

■  •  *  •  ••     • • • ill 

'133     134 
♦310     313 
33        22* 
37        37% 

77*  78* 
55%  57* 
73       73* 


Do  pref 

Atoh.  Topeka  A  Santa  Fe 

BDo  pref 

alt.AOhlo,TOt.tr.oertfs. 
Do  pref. 

Brooklyn  Rapid  Transit . . . 
Buffalo  Booh.  A  Pittsburg 
Do  pref. 

Canadian  Paolflo. ........ 
Canada  Southern ,.. 

Capital  Traotlon 

Central  of  New  Jersey.... 

Chesapeake  *  Ohio 

Chloago  &  Alton 

Do  pref 

Chloago  Burl.  A  Qulnoy . . . 
Chloago  A  Bait.  Illinois. . . 

Do  pref. 

Chloago  Great  Western. . . 

Do     4  p.c.  debentures 

Do     6  p.o.  pref.  "A".. 

Do  4  p.o.  pref.  "B".. 
Ohio.  Indlanap.  A  Loutsy.. 
^  Do  pref. 

Chloago  MUw.  A  St.  Paul. . 

Do  pref. 

Chloago  A  North  Western. 
„_  Do  pref. 

Chloago  Book  Isl.  A  Pao. . 
Chlo.  St.  P.  Minn.  A  Om... 
„    Do  pref. 

Chlo. Terminal  Transfer.. 

Do  pref. 

OleT.  Oln.  Chlo.  A  St.  L. . . . 

„,    D?  P™' 

OieT.  Lorain  A  Wheeling.. 

„     Do  pref. 

Colorado  Mid.,  Tot.  tr.  otf  s. 
Do     pref.  Tot.  tr.  otf s. 

Colorado  A  Southern 

Do       1st  pref.     do 
Do       2d  pref.     do 

Delaware  A  Hudson 
el.  Lack.  A  Western. . . 
Denver  A  Bio  Grande. . . . . 
Do                        pref. 
Des  Moines  A  Ft.  Dodge. . 

Dul.  8o.  ShoreAAtl 

Do  pref. 

Iprie....... 
-»  Do                  1st  pref. 
Do                    2d  pref. 
Bvansv.  A  Terre  Haute  . . 
Do                        pref. 

Ft.  W.  A  Den .  0. ,  stamped 
t. Worth  A  Bio  Grande. 


Sales 
of  the 

Week. 
Shares 


Great  Northern,  pref 
r'nB.AW.,deb  ofs, 


Deb.  otfs.  "B' 

Hooking  Valley. 
Do 
Illinois  Central.,. 

Iowa  Central 

Do 


"A* 


50 

100 

168,335 

140,274 

85,587 

12,781 

309,528 

400 

10 

865 

3,260 

8,976 
87,6  iO 
61.H68 
83,*60 
41,662 
100 

5,010 
750 
400 
300 

2,815 

421 

41,270 

060 

1,195 

18,122 
235 

i',398 

2,825 

3,955 

125 


Range  for  year  1900. 
On  basis  of  too-sh're  lots 


Lowest.        Highest. 


1,620 

210 

345 

1,851 

1,300 

6,570 

4,965 

3,360 

100 


520 
2,320 

200 

1,658 

62 


16  Sep 
40*J'ly 
18%Jan 
58*  J  an 
55*.Ian 
72%Jan 
47*Sep 
52  Feb  27 
08  Jan  18 
94%S»p  26 
47%Feb  27 
91%Feb  26 
115  Jan  6 
24    J'ne  «5 


9 
25 


9 
21 

5 
86 

14 


13,828 


pref 


pref 


♦58  60 

♦81  94 

•68  70 

134  131% 

•1%  2 

56  6 

♦23  24 


•53 

•83* 


59 

85 


Kanawha  A  Mlohlgan. . . 
an. City  8o.  i  ot.  tr.ctfs. 
Do  pref.,  vot.  tr.  ctfs, 

Keokuk  A  Des  Moines 

Do  pref. 

Lake  Brie  A  Western. . . , 
Do  pref. 

Lake  Sh.  A  Mloh.  South. . , 

Long  Island. 

Louisville  A  NashTille. . . , 

Manhattan  Bley.,oonsol . 
etro  poll  tan  Street. .... 
Met.  West  Side  Hi.  (Ohio.) 

Do  pref. 

Mexican  Central. 

Mexican  Nat'l  tr.  reots... 
Mlohlgan  Central .......,,, 

Minneapolis  A  St.  Louis.. . 

Do  3d  pref. 

Minn.  St.  P.  A  8.  8.  Marie. 

Do                         pref. 
Mo.  Kansas  A  Texas 

Do  pref. 

Missouri  Paolflo.,... 

Mobile*  Ohio 

Morris  A  Hssex. . , 

7.  Central  A  Hudson.. 
Ohio.  A  St.  Louts... 

Do  1st  pref. 

Do  2d  pref. 

New  York  A  Harlem 

N  Y.  Laok.  A  Western. . , . 
N.  Y.  New  Hayen  A  Hart 
N.  Y.  Ontario  A  Western. . 
Norfolk  A  Western 

Do  pref 

Nor.  Pao.  By.,  yot  tr.  otfs 

Do  pref. 

Or.BB.AN.Oo.TOt.tr.ofs. 
Do  pref.,  rot.  tr.  otfs. 
Paolflo  Coast  Co 
Do    1st  pref..... 

Do    2d  pref 

Pennsylvania 

Peoria  Deoatur  A  Bvansv. 

Peoria  A  Eastern 

Pere  Marquette 

Do  pref. 

Plttsb.  On.  Ohio.  A  St.  L. . 

Do  pref. 


Ni: 


31 
5,210 
3.888 
7,108 
1,060 
200 
400 
3,170 
8,937 


too 

5,775 
1,710 


32,132 

101,349 

33,269 

200 

100 

13,080 

2,565 

2,610 

4,850 

200 

300 

1,870 

25,030 

135,500 

1,200 

31,400 

1,615 

600 

1,910 


45 

160 

85,887 

83,610 

l,34w 

255,838 

13,310 


315 

"850 

78,789 

730 

660 


100 
600 
365| 


2 
4 
5 
25 
23 
34 
20 
19 
10 


26 

22 

21 

9 

0 
4 
1 


31    Oct 

9    Oct 

11 9*  J  an 

88    Jan 

120    Jan 

9%8ep 

81    J'ne  19 

68%Aug  22 

30    J'ne  23 

14  Jan  15 
4  5* Jan  24 

108*J'ne  25 

160*Jan  18 

150*J'ne25 

105*May    0 

102    J'ne  25 

110    Oct     9 

178    Feb     8 

8*O0t  18 

26*Oot   18 

55    J'ne  19 

103*J'ne    1 

l4*Jan  10 

46    Jan 

Jan 

Jan 

Sep 

Sep 

Sep 

lo«*8ep 

l'i*Sep 

18%  J  an 

64*J*ne  18 

13  J'ne  30 
4    J'ne  13 

18    J'ly     5 
10*Sep 
3  )%Sep 

15  Sep 
38*Oct 

74  Oct 
14*Apr 
15    J'ne 

144%J'ne32 

53*Mar    7 

5* Sep  24 

30*Jan  10 

58    Jan     8 

110  J'ne  25 
ll%Jan  12 
39    Sep 

10  Jan 
7    Sep 

27*Sep 

3*May  24 
14*Oct  19 
20*Mar  16 
83* Feb     2 

5197  Jan  3 
47*Jan  4 
8891  Sep  22 
84    J'ne  25 

1439lSep  26 

24*Jan  39 

76    Feb  37 

10*Jan     8 

2%Sep  26 

5104  Jan  33 
45*J'ne  18 
87*J'oel8 

14  Sep  30 
47*Oct 

9    Sep 

25%8tp 

38%Jan 

35  J'ne  25 
5183*Janl9 
I25%j'ne25 

11  J'ne  20 

75  J'ne  29 
29    J'ne  20 

5400  May  16 
5130  Jan  18 
5207%Sep2H 
18*J'ne  20 
22%Jan  10 
67  Jan  8 
459lSep  29 
87    Sep  27 


27 

2 

10 

10 


9 
19 
88 

11 


48    May  12 

88*Sep  80 

57    May  10 

121%Sep  23 

l*8ep  28 

6    J'ne  19 

30    Jan  39 

55*Jan  31 

4»94Sfp  20 

78    J'ne  25 


18  Mar  26 
48  Apr  2 
38  Oc  24 
7  5%  Oct  34 
89%Apr  19 
90  Apr  16 
80*Apr  10 
75    Oct  25 

115  Apr  26 
99%Feb  13 
58*Apr  7 
93    Feb  26 

138  Aug  33 
33%Apr  0 
3**0  t  26 
71%Oct  36 

183%Apr     3 

100  Mar  27 
125    Aug  15 

15*  Apr     8 

80    Feb     1 

78%Apr    3 

43    Mar  31 

30    Apr  16 

6  3%  Apr     4 

138%  Apr     4 

174*Mar  21 

167*May  22 

207    Sep     6 

11 4% Mar  28 

123*Jan  31 

175     mar    3 

1 3%Apr  27 

39%Apr  87 

66%Mar  30 

115    Oct      3 

28    Apr  27 

72    Apr  19 

12%May    3 

29%Mar  21 

7%Mar  22 

47*Mar  27 

20*Mar  21 

11 9*  Mar  28 

186    Feb  20 

24*Mar  26 

76*Mar  86 

19  Mar  86 
6*Mar    5 

17*Mar  5 
ll%Mar  27 
43*Apr  4 
23*Apr  4 
54%Mar  15 
94*Apr  19 
15*May  22 

20  Oot   15 
174*  Jan     3 

58    Mar  29 

8    Mar  27 

41*Apr  21 

67%Apr     5 

120*J'ly  33 

20*J'ly   20 

58    Mar  30 

18    May    4 

17*  Apr  19 

43%Apr     3 

3*May  24 

17*Mar  27 

37*Oct   23 

110    Oct   22 

2l2*May  28 

80  May  5 
87%Apr     8 

101  Feb  14 
182    Feb  IS 

37*Apr     5 

83    Sep  14 

14%Apr  18 

5    Mar  17 

5112  Feb     3 

60%Mar  28 

99*0ct  20 

27    Apr  34 

69    Apr  34 

12%Mar  28 

40*Apr  17 

81*Apr  16 

48*Apr    2 

51S9*May  4 

139%Apr     4 

15%Oct  10 

90    Oct  19 

40*Mar  29 

5420  J'ly  13 

5135  Mar  10 

5215%Jan    8 

26*Mar  28 

40*Apr  18 

81  Apr  88 
6  2%  Apr  4 
78*Mar  28 


61*Oct   15 

S7*Jan     4 

69*Oct   15 

143%  Apr     6 

4    May    1 

9*  Mar  26 

39*Mar  37 

68    Mar  31 

80*Jan     8 

94    Jan     8 


Range  for  pret- 
ous  year  (1899), 


Lowest.    Highest. 


14  Apr 
38  May 
17    May 

50%Jan 
43%j'ne 
67*J'ne 
61  Dec 
30*Mar 
69  May 
84%Mar 
46*Deo 
85  Feb 
97  Jan 
Si  3%  May 


ll4*Deo 

69%Jan 

112%  Jan 

l0%Deo 

83    Deo 

50%Jan 

38    J'ne 

7%Jan 

31    Jan 

118    Deo 

165    Deo 

141*  Jan 

188    Jan 

100    Deo 

91    Feb 

170    Jan 

7*Jan 

31*Deo 

43*Jan 

94    May 

9    J'ly 

37*J'ne 

5    Oot 

15*  J'ly 

4%  Sep 

35  Deo 
18*  Deo 

10  6*  Jan 

157    Jan 

15%  Dec 

63    Deo 

13*Dec 

3    Apr 

7%Jan 

10    Deo 

37%Deo 

15*  Deo 

36  Mar 
70  Jan 
14  Aug 
14    Feb 

143*Jan 

49*Jan 

5    May 

83    J'ly 

53*Deo 

105*Deo 

10*Mar 

40    Deo 

7%Jan 


l9%oet 
«8*Oot 

68*Au« 
61*ApT 
85*Not 

137  Apr 
59    Not 

103    Deo 

99*Ma7 
70  Jan 
94  Not 
136%Not 
31%Deo 


■  »»<«•     *  *  *  * 

3  May 

15    Mar 

14%J'ns 

60    Jan 

196*Jan 

45    Dec 

63    Mar 

85*Dec 

147    Deo 

13*Aug 

44*May 

6    Jan 

1    Jan 

110    Oot 

35*Jan 

73*Jan 

8%Jan 

39    Feb 

9*Deo 

88%Deo 

33    Deo 

33    Jan 

176    Jan 

130    Deo 

ll*Deo 

66    Mar 

39    Deo 

5360  Jan 

130*  Jan 

1108  Jan 

18%  Jan 

17%Mar 

61%Jan 

48%Jan 

68    Deo 

S3    J'ne 

68%J'ne 

38    May 

84*Apr 

58%J*fy 

12  3*  Jan 

1    Jan 

4  May 


* • eel    » • •• 

43    May 

30    Feb 


ll9%Feb 

I00*gep 

132%sep 

30%Jan 

10  3*  Aug 

85*Auj 

41%8ep 

19    Not 

62%Not 

136*Sep 

179    Sep 

173    Sep 

210%8ep 

132*  Jan 

126*8ep 

185    Sep 

35*Mar 

56*Mar 

64%N0T 

108    Deo 

16%  Jan 

49*Deo 

ll*Deo 

87    Sep 

8%Jan 

58*Mar 

85    Mar 

125%Apr 

194*Oot 

35%Apr 

80    Apr 

33*Jan 

8    Not 

17*Not 

16*  Jan 

42   Jan 

32*Jan 

46*N0T 
98*8ep 
35  Jan 
30    Mar 

195    Mar 

81*  Jan 

0*Oot 

37%Sep 

66*Sep 

123  Jan 
l5%Aug 
62%Aug 
15    Mar 


I  •  ■••     -Ml 

5*r-b 

83*AU« 

34    Deo 

85    Deo 

308   Jan 

85    Apr 

88%Oot 

13  3%  Apr 

369    Mar 

29*Not 

83    Not 

17%Apr 

6*8ep 

116    Jan 

78    Aug 

99*Not 

37%May 

78    May 

14%  Jan 

45*Aug 

52*Apr 

63    Aug 

5187  Not 

lil%Mar 

19% Jan 

85    Oot 

41    Jan 

1300  Mar 

il38*Mh 

1222  Apr 

38%Mar 

38%ABf 

74%Aug 


t>ug 
{Jan 


58  Jan 
77%  Sep 
54  Not 
90    Fob 

88%Not 

143   Jan 

7%NOT 

7%Not 

■•■••  •••• 

....,  ••■• 

88   Jaa 
100    Alg 


*  Bid  and  Baked  prices ;  mo  sales  were  made  on  this  day.    I  Less  than  100  shares. 

OUT8IDE  8ECURITIE8   (Given  at  foot  of  7  consecutive  pages).— 81 REST  RAILWAYS,  dtc 


Street  Hallway. 

NBW  yobk  city. 

■l8Mk  St  A  Fu)  F— Stook. 

lot  mort  4s  1950... JAJ 
■'way  A  7th  Are— Stook . 

1st  mor   5s  1904... JAD 

■dmor   5s  1914.... JAJ 

Oon  5s  1948— See  Stook 
■'way  Bur  1st  5s  gu.  1934 

Id  6s  lnt  as  rental.  1905 
Oentral  Crosstown— Stook 

lot  M  6s  1933 MAN 

0»n  Pk  N  A  B  BIT— Stook 

Oonsol  7s  1908 JAD 


Bid. 

Ask. 

33 

36 

100 

108 

235 

840 

1103 

105 

110 

118 

Bxoh  1 

1st. 

{114 

117* 

5103 

106 

255 

• . ..  • 

{185 

130 

198 

300 

115 

lie 

Street  Hallway. 

Chrlst'p'rAlOth  8t-8tock 

Col  A  9th  Ave  5s-8e«  Stook 

Dry  D  H  B  Si  Bat— Stook. . 

lit  gold  5s  1933... JAD 

Borlp6s  1914 FAA 

Eighth  Avenue— Stook. . . 

Scrip  6s  1914 

4 2d  A  Gr  St  Fer— Stook... 
43d  St  Man  A  St  N  Ave.. 
1st  mort  6s  1910.. MAS 
8d  Inoome  6i  1915. JAJ 
Lex  AvA  Pav  F  5s-8««  Stk 
Ninth  A  venue— Stook. . . . 


Bid. 

Ask. 

175 

185 

Bxoh  1 

1st. 

180 

135 

1118 

119 

100 

102 

390 

406 

105 

10» 

398 

408 

63 

78 

113 

116 

98* 

101 

Bxch  1 

Ut. 

196 

806 

Street  Railway. 

Seoond  Avenue — Stook. . . 

1st  mort  5s  1909.  .MAN 

Consol.  5s,  1948... FAA 

Sixth  Avenue— Stock. .... 

Sou  Boulev  5s  1945.. JAJ 

So  Fer  1st  5s  1919..  AAO 

Third  Avenue— See  Stock 

Tarry  W  PAM  5s.  1988 

Yonkers  St  BB  5s 

38th  A  39th  Sts  1st  5s.. '96 
Twenty-Third  8tr-8took. 

Deb  5s  1906 JAJ 

Dnlon  By  1st  6s  '4 3. FAA 


Bid. 

Ask. 

195 

300 

«io-* 

1118 

190 

805 

285 

{111 

115 

{108 



Bxoh 

list. 

107 

109 

104 

107 

{118 

114 

400 

410 

103 

106 

113 

116 

Wtreat   Hallway. 

Weitohestlst5s'43..JAJ 

BBOOKLYN. 
Atlan.  Ave., 5s  1909.AAO 

Con  5s  g  1031 AAO 

Inipt  lit— See  Stock  Bxc 
B.  B.  AW.B.  5s  1033.  AAO 
Brooklyn  City— Stook  — 
Cons  5i— See  Stook  Bxc 
BklynOri.vsiin5slnUB.JAJ 
BkinHgtslsl  Si  1941  AAO 
tf'kyn  O  Co.A  Sub—  See  St 
Bklyn  Bap. Trail.— Set  Sto 


Bid. 

Ask. 

{108 

118 

{107 

109 

114 

117 

h  list. 

1108 

105 

289 

881 

hange 

list. 

104 

» 

104 

106 

ok  Ki- 

list. 

ck  Hi. 

List 

Oct.  27,  1900.] 
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8T00KB- HIGHEST  AND  LOWEST  SALE  PRICKS. 


Saturday, 
Oct.  20. 


17 
58* 
87% 
•49 

I  I  •  I  •  I 

•7* 

'IS 

•86% 
35% 
18% 
30* 
35* 
18% 
66* 
16* 
•111 


3fonrfay, 
Oct.  22. 


Tuesday, 
Oct.  23. 


17% 
58jJ 
38* 

90 
7* 
50 
17* 
11% 
88 
38* 
13* 
31 
35* 
13* 
5-5  * 

io* 

118 


61* 
75% 

754 
18% 

8% 
B0 
38% 
IS* 
86 


68 
75% 

7* 
19 

9* 
51* 
95% 
13* 
86 


187%  §128 
16%    17 
68*    63 
85*    35* 

•91      

30        30 
I  65*  155* 
83%    33% 

•68 

11* 
53 
♦4* 
•83 
42* 
91* 
81* 
70 

75 


66 
12* 

53* 

35 
42% 

91% 

24* 

71 

35% 

75* 


17* 

sm 

28* 
♦49 

7* 
49* 
•17 

n* 

•66 
SB* 
13 
30% 
86% 
13* 
56* 
17 

111 


1796. 
59* 
29 


90 

7* 
50* 
17* 
11* 
08 
86% 
13* 
31% 
38* 
13* 
57* 
18 
112 


62* 

76* 
7* 

19* 
9* 

50* 

87 

13* 

33 


17* 
64* 
36* 


180*  121* 

116      116 

191        91 

38        31 


94* 


83 
95* 


2i% 
75* 

7* 
19* 

9* 
50* 
26 
13* 
33 

S127 
17 
68* 
36 

•91* 
•29* 
•158 
•33 
63* 

11* 

53* 

4% 
83S* 

41* 

91 

21% 

73 

86 

nu 

131* 1S4* 

117      117 

•89*    93 

3  4        35 

88*    83 

95*    98* 


46*    47* 
170      170 
8*      9* 


37*    38* 
•115     185 
•14        16 
177% 179 

88*    39M 

80        80?i 


33 
156 

34 

63* 
11% 

54 
4% 

23* 

48* 

93 

25* 

78 

37* 

78* 


17* 

58* 
8o* 
•49 

■♦y 

48* 
18* 

511* 
68 
38 
13 
30* 
35* 
12* 
56* 
17* 

111 
61* 


17* 
5W* 
28* 


Wednetday 
Oct.  24. 


90 

7* 
49 
16* 

11* 
68 
86* 
13* 
31* 
35* 
18 
56% 
18* 
111 
81* 


61* 
75% 
7* 
19* 
9* 
50 
26 
♦12* 
135 


61% 
78* 
7* 
19* 
10 
50* 
36% 
14 
35 


17* 
59 
28* 
•49 

■  ,7 

49* 
•16 
11* 

•86* 
38* 
13* 
31 
35* 
12% 
58* 
17* 

110 


17* 
60* 
89* 

90 ' 

7* 
19U 
17* 

ll* 

6^* 
37 
18* 
31* 
36* 
13* 
58 
18* 
110 


188* 129 

17*     17% 

63*    84% 

36*    86* 
♦91      .... 
•25       32 
{155*  155* 

32*    32% 

63* 

11% 

53* 
4* 
♦33 

41 

90* 

23* 

78 

35* 

75*  78* 
123% 124% 
118  118* 
•89*    93 

83%    34* 

83*    83* 

97*     99 


63* 
76* 

7* 
19* 

9% 
50 
28% 
•12* 
86 

1138 
18 
63* 
36* 
•91 


Thursday, 
Oct.  25. 


Friday, 
Oct.  26. 


63* 

76* 

7* 
19* 
10* 
51* 
27* 
14 
37 

129 

18* 
64* 
36* 


17* 

59* 
38% 
•50 

"•7" 

♦48 
•16 

11* 

"38% 
13* 
81* 
36* 
12% 
57 
17* 
♦110 

!«3 

140 

61% 

76 

♦7* 

19 

10 
149* 

26* 

13* 
«36% 

•138 

18 

64 

36* 

•91 


18* 
60* 
29* 


64* 

la* 

54* 
4* 
35 
41* 
91 
24* 
73* 


4«*    47* 
170      170 
9  9 


39       40* 
•115      125 
16       16* 

177*  179 

ay*   so* 

81*    83* 


38* 
67* 


39* 

68* 


143* 148* 


54 
•98 
(103 
19* 
65* 
83* 
•4 


54* 
99* 

80 
65* 
31 
4* 


39 

63* 


46*    46* 
168     170 
9  9 


154 
32* 
65 
12* 
54 

4% 

28* 

41 

91 

24 

73* 

35* 

75* 

133*  188* 

1117*  117* 

'89*     93 

34*    35 

82        82* 

98* 100* 


155* 
32* 
65 
13* 
54* 
4% 
85 
43 
91* 
25 
73 
36* 
76 


46 
1165 


46% 
185 


38*  39% 
•115  125 
16  16* 
176  177* 
29*  30* 
83       82* 


39*    40* 
♦115     135 
16*    17% 
177      178 
29*    30* 
82       82* 


143 
55 

§'J9* 
103 

20 

65 

33% 

♦3* 


40% 
69* 

145 

55% 
98* 


80* 

65* 

35* 

5 


89 

67* 


40* 
08* 


142*  144 
55*    56* 
99*    99* 


♦68* 
♦97 

♦7 

84* 
•89 

19* 
193 
136* 
•68 

84$ 

84* 

5C* 

95 
•80 
187 
«16* 

•6 

86* 

91* 

40* 

78* 
1189*  189-4 

18*    18* 

64 
•64* 

17* 
•63* 

•5* 

57* 
•16 

13* 

65 
148 

11* 

71* 

81 

94* 
{130 

79* 


69 
100 
12 
34* 
00 
19* 
94 

2^ 

70 
31 
85 
53 
95* 
30 
189* 
15* 
7 
39* 
92* 
41 
78* 


54 

65 

18 
64* 

8 
59 
16 
12* 
65* 
48 
12* 
7i* 
8  * 
94* 
180 
80 


68 

♦97 

9 

34* 

89% 

19% 

95 
•36 

70 

39* 

85 

53* 

95 
♦30 
131 

15* 

♦6 

39* 

9t* 

43* 

80 


69* 
100 

9 
35* 
93* 
20* 
98 
37 
70 
31 
85* 
55 
97* 
30 
131 
15% 

7 
40* 
96 
48 
81* 


20 
65 
35 

*3* 


20* 
65* 
38 
5 


188*  191 


11 

55 
♦84* 

17* 

63* 
6 

58 

16 

12* 

65* 
U7* 

11* 

71* 

31* 

96 
'185 

80 


15* 

6? 

66* 

17* 

64* 

6 
61 
17* 
IS* 
66 
48 
12* 
72 
84* 
96 
132 
80* 


•69* 
♦91 

•9 

35 
192* 

20 
197 
•36 

70 

89* 

85* 

51 

97* 
•80 
137 

15* 

•8 

39* 

91* 
xlt 

81 
1190 

14* 

56* 
•64* 
•17* 

64 

•5 

58* 

17 

13 

66* 
«48 

1'% 
71* 
33% 
98* 
•135 
80* 


90 

*l* 
50 

17* 

IP* 
09 

86% 

13% 

31% 

37* 

13* 

52* 
112 

62 

140* 
63% 
76* 
7* 
19* 
10* 
49* 
27* 
13* 
36% 

133 

18* 
84 

36* 


17% 
58* 
28* 
♦50 

".7" 

♦48* 

♦16 

•11* 

♦66 
36 
13* 
31* 
88* 
12* 
58* 
16* 
♦110 


19* 
60 

29* 


90 

7* 
50 
17* 
11* 
09 
38* 

12** 
33 

a7% 
12% 
67* 
17* 
118 


61* 

75* 

7* 

18* 

9* 

49 

25% 

13 

♦85* 


62* 
76* 

7* 
19* 

9% 
49 
87* 
18 
36* 


STOCKS. 
N.  Y.  STOCK  EXCH. 


133 
13* 

64* 
88* 


1155*  157 

32*  33% 

63 

13 

54* 
4% 

24* 

41* 

91* 

23* 

72* 

35* 

74* 

122* 125* 

♦116   118 

♦89*  91 

31*  35 

82*  82* 

97*  99* 


63 
18* 

55* 

5* 
26 
42 
92 

24* 
75* 
36* 
75% 


45*  46* 
♦165   170 


♦129 

18 

63* 

36* 
♦91 

31 
•155 

34 

65* 

12* 

54 
5* 

35 

41* 

91* 

23* 

74 

34* 

74* 
131*128* 
•116   118 
•69* 

34* 

82 

95% 
133 

45 
165 
♦8* 


39* 
•115 
•17 
178 

29* 
83 

90* 


39 
68 


40* 
69* 


144*144* 
55*  55* 
199*  99* 
102* 110 
80   80 
65   65 
35*  35* 
•4    4* 


71* 
100 

14 

35% 

92* 

20* 

99 

37 

70 

30* 

86 

54* 

98* 

30 
137 

15* 
7 

43* 

95* 

45 

88* 
190* 

15 

57* 

22* 
20 

65 

a 

60 
17 
13 

66* 
49 
13* 
71% 
34* 
98 
133 
80* 


71 

•98 

•9 

35* 

90* 

20* 
197 
•35* 
«71% 

29% 

87 

54 

98* 

*ao 


40* 
125 

18 
177* 

30 

82* 

90* 


31 
160 
37* 
66 
13* 
54% 
5* 
26 
41% 
91% 
24* 
75* 
38 
75 


92 

3  5% 

82 

98 
133 

46 

170 

9 


Sates 
of  the 

Week.. 
Shares 


38*  40 
•115  125 
17   17* 
175* 176 
28*  89* 
83   83* 


39  40* 
68*  69* 
74   74 

144*  145 
55*  58* 

♦98*  99* 
♦105  110 
19*  20% 
65*  65* 
34*  38* 
♦4    4* 


71 
100 
14 
36* 

90* 

20* 

97* 

37* 

71* 

31 

87* 

55% 

98* 

33 


124*  124* 
16*  16* 


6 

42 

93* 

43* 

83 
191 

14* 

57 
•61* 

17* 

65 

16 

58* 
•16* 

13 
IS7 
ISO 

13 

71* 

22* 

98 

U30 
80* 


7 
46* 
95* 
45 
83 
191 
14* 
57* 
65* 
18* 
65 

6 
59* 
17 
13 
67 
60 

73 
84* 
98 
130 

81* 


71 

•98 

•9 

35* 

89* 

80 
197 
•38 
♦65 

30 

87* 

55 

98* 
•30 
185 

15* 

•6 

43 

93* 

43* 

81* 


71 

100 
14 
37 

90* 
20* 
97 
37* 
69 
30* 
87% 
58% 
98* 
33 
126 
16* 

7 
44 
95* 
43* 
81* 


38  • 39* 
8&%  69* 
73*  73* 
143   144 
55*  55* 


•98 
•105 
20* 
85* 
33 
•4 


99* 
110 

20* 
67 
35* 
4* 


•70 
•98 

•9 

35* 

90 

80 

97* 


73 
100 
13 
36* 
90 
20 
97* 


189* 190 
13*  14* 


56* 

61* 
•17 
♦65 

♦5* 

58* 
♦16 

12* 
•85 
450 

18* 

71% 

33* 

98* 
5129*  129% 

81    83 


57* 
65* 
19 
68 
6 
60* 
17 
12* 
63* 
50 
12* 
72* 
34 
98* 


29% 

88 

61* 

98 
•20 
123 

16* 

•6 

42* 

93* 

42* 
180 
'189 

18* 

57 

•64* 
•18 
♦65 

(5 

68* 
•16 

13 
•85 
•49 

11% 

71* 
33* 
•98 
♦137 
81 


30* 
88* 
55* 
98* 
33 

124 
16* 

7 
43* 
94* 
43* 
81* 

192 
14 
57* 
65* 
19 
66 
5 
60 
17 
13 
88 
55 
12* 

n* 

33* 
100 
130 

8  * 


Reading,  TOtlngtr.Otfi.. 
lit  pref.,  TOt.tr  otfi. 
2d  pref.,  Toting  tr  otfi.. 

Rio  Grande  Western 

Do  Pref. 

St.  J.  *  Q.  III.  T0t.tr.  oti. 
Do  lit  pref. 

Do  2d  pref. 

8t.  L.  A  8.  Fr.,  TOt.  tr.  otfi . 

Do  lit  pref. 

Do  8d  pref. 

St.  Loali  South weitern. . . 

Do  pref. 

Southern  Pacific  Co 

Southern,  TOtlng  tr.  otfi. . 

Do    pref.,  TOt.  tr.  otfi . 

'PexaiA  Paoino < 

I  hlrd  ATenue  (N.  Y.)... . 
Twin  City  Rapid  Tramlt. . 

Do  pref. 

f  Tnlon  Paolflo  By 

*J     Do  ...pref. 

Wabaih 
Do                     pref. 
Wheeling  A  L.  B.,  new  . . . 

Do  lit  pref. 

Do  2d  pref. 
Wiioon.  Central,  new 

Do  pref. 

Tl  Ucellan's  Stocks. 

A  damiHxpreii... 

American  Car  A  Foundry 

Do  pref 

A  merioan  Cotton  Oil 

o  pref 

Amerioan  Diitrlot  Tel . . . 

Amerioan  Hxpren 

American  loe 

Do  pref 
American  Llnieed 

Do  pref 
Amerioan  Malting 

Do  pref. 

Amer.  Smelting  A  Refining 

Do  pref. 

Amerioan  Steel  Hoop. . . . 

Do  pref. 

Amer.  Steel  A  Wire  (new) 

Do  pref. 

Amerioan  Sugar  ReQnlng. 

Do  pref. 
Amerioan  Teleg.  A  Cable. . 
Amerioan  Tin  Plate 

Do  pref. 
American  Tobaooo. 

Do  pref. 
Anaoonda  Copper 

Brooklyn  Union  Oai 
runiw.  DookAC.Imp't. 
Colorado  Coal  A  I.  DeT't 
olorado  Fuel  A  Iron .... 
Do                        pref. 
Col.  A  Hook.  Coal  A  Iron. . 
Comolidated  Gai  (N.  Y.).. 

Continental  Tobaooo 

Do  pref. 

Detroit  City  Gai 

Brie  Telegraph  A  Teleph. 

t federal  Steel..,, 
Do                        pref. 
Gas  A  Hleo.  of  Bergen  Co. 

General  Mleotrlo 

Glucoie  Sugar  Refining. . . 

Do  pref. 

H.  B.ClaflinCo , 

International  Paper — . 
Do  jref. 

International  Power 

international   silver 

Knickerbocker  loe  (Chic) 
Do  pref. 

Laolede  Qai  (St.  Louii) , 
Do  pref. 

Manhattan  Beaoh  Co 

VTatlonal  Biionit 

iN   Do 
National  Lead., 

Do  pref. 
National  Salt 

Do  pref. 
National  Steel 

Do  pref. 
National  Tube  Co , , , 

Do  pref. 

N  e  wCent.Coal  (new  itook ) 

N.  T.  Air  Brake 

North  Amerioan  Co. ..... , 

Ontario  Silver 

paolflo  Mall , 

I-  eopTiGas-L.AO.(Chlo.) 
Pressed  Steel  Car 

Do  pref 
Pullman  Co  mpany k , 

Republic  Iron  A  Steel.. 
Do  pref 


1S.030 
76,365 
10,240 


814 
1,600 

•  •  •  I  •  • 

2,360 

100 

4,610 

11,015 

16,700 

200,040 

23,923 

33,280 

17,330 

230 

125 

200 

188,008 

22,777 

1,620 

9,014 

19,100 

1,380 

10,811 

850 

680 

651 

29,071 

5,775 

2,316 


Range  for  year  1900. 
On  basis  of  ioo-sh're  lots 


Lowest.        Highest 


33 
9 
34 
27 
16 


15  Sep 
49    Jan 

21*Sop 
43*Jan 
80    Jan 

5  May  24 
38*May  26 
ll*J'ne26 

8*J'ue  25 
64  Pep  25 
81*J'ne33 

8*J'ne  20 
21%J'ne23 
30*J'ne  18 
10*J'ne35 
49*J'ne  35 
13*J'ne35 
45*Mar  2 
6l*J'ly  5 
136  Jan  2 
44*Jan  10 
70*J'ne  33 

6*Mar  16 

16  Sen  80 
8    J'nel8 

44*  Sep  22 
31%J'ne  18 
10  Sep  36 
30    Sep  24 


810 

480 

7,235 

1,010 

23,415 

13,140 

3,400 

3,328 

14,685 

6,989 

30,885 

9,030 

103,146 

16,2881 

271,885 

580 

10 

18,895 

1,950 

133,180 

240 

15,815 

665 

815 

ai',3'95 

8.280 

9,769 

40,766 

7,793 

200 

loi'.i'e'i 

17,110 

200 

3,140 

7,105 

825 

•••••• 

4,895 
6,015 
7,050 


21*Apr  4 
66*Apr  5 
35%Air  5 
65  Aug  17 
93  Mar  22 
7* Aug  81 
50  Oct  18 
17  Oct  18 
12  Mar  31 
72*Mar  30 
39  Mar  30 
13%Oct  25 
34*  Apr  16 
43  Mar  37 
15* Mar  37 
6l*Mar  27 
81    Apr  17 

135*  Jan     3 
68*Jan 

143  Apr 
63*Oot 
78*  *.pr 

9*Apr  37 
24* Apr  27 
11*  Mar  26 
58*Apr  2 
33*Mar  26 
20*Mar  3 1 
57    Apr    2 


pref. 


Silver  Bullion  Certlfi. 
Ion-Sheffield  8.  A  I  .... 
Do  pref 

Standard  Rope  A  Twine. . 

Tenn.  Coal  Iron  A  RR 

Texas  Pacific  Land  Trust 

Union  Bag  A  Paper  . . . , , 
Do  oref, 

United  States  Express..., 
United  States  Leather. . . , 
Do  pref. 

United  Statei  Rubber 

Do  pref. 

Wells,  Fargo  A  Co 
est  Union  Teleorraoh 


...... 

100 

8,652 

1,376 

8,330 

1,010 

45 

360 

86,145 

3,830 

43,569 

10,113 

1,150 

8,274 

100',436 

74,770 

14,880 

1,395 

1,335 

20,426 

8,923 

"700 

1,200 

440 

50,850 

1,780 

2,637 

1,394 

309 

63.99U 

5,708 

26,105 

1,430 

145 

7,793 


111  Jan  2 
12*Jan  15 
57*J'ne25 
30  J'ne  25 
88*Sep  19 
24%Jan     4 

S142  Mar  6 
2  7*J'ne26 
60*J'ne  19 
8%Sep  38 
49*J'ne35 
3  J'ne  12 
18%J'ne  27 
34*J'nel8 
85    J'ne  25 

17  J'ne  25 
64*Sep  28 
28*J'ne  25 
69*J'ne25 
95*Mar    3 

107    Mar    2 
J  87    Sep   87 

18  J'ne  35 
70*J'ne  35 
84*J'ne  35 

128  May  17 
37%J'ne  85 
140  Jan  2 
6*J'ne  25 
l*May  7 
29*Sep  21 
117  Ooo  19 
ll*J'ne33 
*164  Sep  21 
8l*May  31 
70  May  12 
89  Sep  25 
101  Jan  3 
2S*J'ne  25 
80*J'ne  26 
61  May  17 
120  Jan  10 
44  May  15 
98  Jan  2 
(103  Oct  13 
14*  Mar  6 
58  Mar  6 
24  J'ne  30 
3*Aug  2 
15  Sep  18 
52*J'ly  81 
65  May  10 
96  Jan  11 
6* Jan  30 
23  J'ne  3 1 
79*J'ne  18 
15%  Aug  11 
83  Au«  11 
38*  ct  19 
89*Oc-  15 
30  J'ne  33 
79*J'ne  26 
40%J'ne  25 
86*  May  14 
83  Aug  15 
112  Sep  25 
13*  J  an  23 
6%J*ly  7 
25*  J'ne  11 
81*Oot  11 
32*Sep  26 
70*eep  26 
176  J'ne  25 
8* J'ne  25 
49  Aug  1 
5 9* Jan  16 
17*Oct  30 
59*l'ne25 
4*Mar  6 
49  Oct  8 
13*  J'ne  19 
10  J'ne  18 
56*May  9 
145  Mar  12 
7*J'ne  35 
65  J'ne  25 
21  J'lj  6 
90  Feb  27 
120  J'ne  1 
77*J'ne  33 


Range  for  pre- 
vious year (1899) 


Lowest.    Highest, 


1130  Apr  30 

18*Oc;  24 

67%Apr 

37*Apr 

100    Apr 

33*Jan 

159    May 

49*Apr 

78*Feb 

16*Feb 

60    Feb 

7*Jan 

31*Jan 

43%Feb 

93    Mar  34 

50*Feb     6 

86    Feb 

59%Apr 

95  Feb 
137*Jan 
118  J'ly 
8  98*Jan 

36*Heb 

84*Apr 
lll*Feb 
140    Feb 

54%Apr 
175    May  31 

16*Jan  35 
2*Apr 

51*Apr 
131*  Jan 

21  Apr 
199    Jan 

38    Jan 

89*Jan 

98*J'ne  14 
12 i* Feb  23 

57* Feb     6 

77*Feb 

81  J'ly 
145    Oot 

58*Feb 
101%Feb 
115*Jan 

25*Jan 

70*Fob 

89*Oct 

10%Jan 

40    Feb 

66    Feb 

80  Jan 
100    Jan 

18*  May 

40  *  Feb 

96  Feb 
28*Feb 

106*Feb  20 

41  Oct   15 
70    Oct 
53*Feb 

97  Feb 
55%Oct 
9&*Oct 


2 
7 
5 
22 
2 
4 
3 
6 
5 
2 
2 
6 


8 

2 

1 

4 

14 

18 

7 

9 

14 

15 

3 


10 
2 

17 
2 

3 
3 

3 


6 

17 

22 

5 

1 

11 

3 

6 

1 

28 
13 
8 
5 
4 
2 
7 
7 
5 


15*  Deo 
42*Deo 
22*Deo 
25*Jan 
66    Jan 

3*J'ne 
38*May 

9    J'ne 

8*Deo 
64  May 
28*Deo 

6*Jan 
17  Jan 
27  May 
10  May 
40%Jan 
12*Deo 
117*Deo 
38  Jan 
118  Jan 
38*J*ne 
66*Deo 

6*Deo 

19  May 
7%Deo 

45  Deo 
21*Deo 
13*May 
45    Deo 

1108  Jan 
10*  Deo 
51  Deo 
30  Deo 
88*Jan 

30  Oct 
133    J'ne 

31  Deo 
72*  Deo 

8*  J'ne 
44*J'ne 

6*Deo 
24  Deo 
30  Deo 
77*Deo 
24    May 

70  May 

32  Deo 
84    Dec 

114*Deo 
110  Jan 
194    Deo 

20  Deo 
74    Deo 

t78*Deo 

121    Deo 

31*Deo 

130    Deo 

9*May 

l*Jan 

30*Feb 

88   Jan 

6*Feb 

163    J'ne 

30    Deo 

71  Dec 
63  Jan 
92*Jan 
39*Deo 
67    Deo 

95*Jan 
37  Deo 
95  Ceo 
97  Jan 
17  Deo 
62*Deo 


35   Jan 

88*Apr 
38*Mar 
14  Not 
90*Not 
7*Dea 
55  Jan 
18  Oot 
!4%Fab 
75*Jan 
44%Jan 
18*  Art 
40*Aug 
14*N0T 
14*00t 
58*Not 
25*Mar 

342    Feb 
78    Apr 

141  Feb 
5i*Peo 
84*Jan 
8%Jan 
25*Apr 
13  Aug 
64  Jan 
32%8ep 
31  Not 
59    Ant 

1119  Feb 
21%Miy 

68%8tp 

46   Not 

97%Ott 

52*Mar 
U60*An 

4l*eep 
85  £ep 
16*NoT 

61    De« 

37*Jan 
87*jan 

69  Apr 
94*Apr 
48*NoT 
86*Sep 
78    Mi* 

106*Mar 
183  Mar 
133  Mar 
105  Apr 
53*Apr 
99*Feb 
229*  Apr 
150    Mar 

70  Apr 
160    Mar 

20*Asg 
5*Apr 

64  Sep 
130    DM 

21*Sep 
223*Mar 

65%Apr 
103%Avf 
101  Aig 
130*Oot 

75    Apr 

93*Apr 

•••If     •••• 

132    Not 

7  6*  Mar 

110    Jan 

117*  J'ly 

68*Jan 

95    Jan 


32 

8 

6 

24 

34 

37  "Apr  80 
150    J'ne    7 

16*Ooc 
9    Feb 

47*Jan 
lll*Apr 

58*Jan 

88*Jan 
191    Oct; 

27*Feb 

70*  Feb 

62*Oot 

2  2*  J'ne  15 

67    Aug  30 

10*Jan     3 
104    Feb 

17*Oct 

25    Feb 

77*  Feb 
150    Oct 

19    Jan 

77    Jan 

44  Jan 
104*Jan 
1130  Oct 

88*  J  an 


2 

22 

7 

2 

24 

3 

3 

3 

3 

20 

5 


9    Deo 

30  Deo 

70    Not 

51    Mar 

95*J'ly 

5    Jan 

31  Deo 
89  Deo 
33*Dec 

103*Deo 


36  Feb 
63*Feb 

84  Feb 

85  Deo 
103*May 

39  Apr 
63    Jan 

107*  Jan 
40*Jan 

115    Jan 


31*  Deo 
85    May 


36    Oot 

110    Deo 

6%Jan 

6    Mar 

35    Dec 

90*Deo 

44*J'ne 

75    Deo 

156    Jan 

16*Oeo 

60*Deo 

58%Deo 


6*Sep 

36    Jan 

11    Not 

17*Deo 

71    Deo 

(45    Deo 

5*J'ne 

84*Deo 

37%Deo 

99*Deo 

130    Deo 

I   83    Dec 


63    Apr 

99*Ang 


43   Jan 
230   J'ly 

17*  not 
10*Apf 
55    Jan 

139*  Apr 
81  Aug 
91    Sep 

^07*Oot 
33%Sep 
79  Aug 
66    Apr 


15*Not 

136    Sep 

15*Jan 

45    Mar 

89  Mar 
60  Jan 
40%NOT 
84*NOT 
57  Apr 
121  J'ly 
I35*8ep 
93*J» 


•  Bid  and  asked  prioes  salesj  noon  thli  day.    I  Lest  than  100  iharei.    t  Hx  100  p.  c  stock  div.    *  Ex  rights. 

OUTSIDE  SECURITIES   (Given  at  foot  op  7  consecutive  pages).— 81 REET  RAILWAYS,  dc. 


^  Street   Railways, 

Coney  Island  A  Brooklyn. 

1st  5s  1908 JAJ 

f  l  eertfs  lndbtl908.JAJ 

B'kCANew  5s  '39. JAJ 

Sr.8t.ANew  lit5s'06AAO 

8'p't  ALorlmer  St.  1st  6s, 

Klngi  Co.  Blevated.— 

lit  4il949 

fTaaiauBlec  pref 

•■1944 AAO 

l«t 4l  1948 JAJ 

5«wWmb'gAFUitex.4*s 
Btalnwaylit6il983.  ..J*j 


Bid 

Ask 

325 

332 

108 

103 

100 

111* 

105 

105 

78 

79 

75 

80 

HO 

114 

86 

89 

105 

l{116 

118* 

Wtreet   Railways. 

OTHER    CITIES. 
Buffalo  Btreet  Ry— Stock. 

lit  ooniol  5s  1931.  FAA 

Deb  6s  1933  MAN 

Chicago  City  RR—  Btook. . 
Indianapolis  Street  Ry...  ■ 

Cleveland  City  Ry... 

Cleye  City-lit  5t  '09.  JAJ 
Cleveland  Blectrio  Ry.... 

Con  5s  1913 MAS 

Columbus  (O)  St  Ry...... 

Preferred  «...••>•..>.... 


Bid. 

Ask. 

100 

5116* 

I10S 

Ill 

250 

255 

15 

#••••• 

102 

102* 

103 

105 

83 

84* 

108* 

105 

30 

90 

•••••• 

Btreet    Railway. 

Col  St  Ry— Con  5s. -Sm  P 

Crosst'wn— 1st  5s.. 
J  C  Hob  A  Patenon. 

4ig  N.v  1  1949. .MAN 
Kansas  City  El  6l... 

Guar  is  1922 JAJ 

Lake  St  (Chio)BleT-8took 

deb  5s    1928 JAJ 

LouIst  St  Ry— 6  p  o  bonds 

Common 

Preferred..,. 

LynnABos-llt  5s  '24.  JAD 
Mlnneap  St  Ry-5i  '19. JAJ 


Bid. 

Ask. 

list. 

hlla. 

1107 

110 

18* 

80 

83* 

88 

fl08 

1   83 

■••••« 

9 

9* 

92 

93 

1118 

130 

82 

83 

112 

113 

{118 

114 

Street   Railway. 


New  Orleans  City  Ry..... 

Preferred ■ . 

North  Chicago— Stook.... 

1st  5s  1906-16 JAJ 

North  Jersey  St.— Stook. 

Bonds 

Pat  Ry  oon  6a  1931  .JAD 

Oen6s  1914....,  .AAO 
Tot  A  Pawt'ck-lii  5i  '33 
Rochester  Ry 

Con  5s  1930 ,  AAO 

3d  5s  1933 .JAD 

i  Buyer  pays  acorued 


Bid.    Ask 


19* 

93* 
800 
107* 

88 

83* 
119 
105 
$118 

15 
1107* 

80 
inter 


81 

301* 
108* 

84 


114 
16 


85 
•It. 


848 
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BONDS 
K.Y.STOOK  EXCHANGE 

Week  ending  Oct.  26. 


Alabama  Cent.    See  So  Ry. 
la  Mid.  See 6a*.  Fl*. A  W 
Albany ASusq.    See D  AH. 
Allegheny  Val.    SeePennCo 
Alleg.  &  W.  See  B  R.  A  P. 
Am  Dock  &  I.  See  Cen  of  N  J 

Ann  Arbor  1  it  g4i 1995 

AtohTA8Fegeng4s..l995 

Registered 1995 

Adjustment  g  4s 1995 

Registered 1995 

Stamped ..1995 

Equip  trser  Ag  5s....  1902 
ChloA  St  Lou  l»t6s..  1915 
Atlanta  A  Char.  See  Sou  Ry. 
Atl  Knox  4  No  1st  g  5s.  1 946 
Atlan  A  Tad.  See  South  Ry 
Austin  iNW.  See.  SoPao. 

Bat  Creek  A  S.  See  Mich  Ceu 
alt  &  O  prior  1  g  3*s.l925 

Registered 1925 

Sold  4s 1948 

Registered 1946 

South  wDlv  lstg  S*s.  1925 

Registered 1925 

PJunAMDlv  lstg  3*sl 925 

Registered 
MononRlv  Istgug5s.l919 
Cen  Ohio  R  1st  cg4*s  1930 

WVaAPlstg4s 1990 

Beeoh Creek.  SeeNYCAH 
Bel  A  Car.  See  Illinois  Cent. 
Boonev  Bridge.  See  M  K  &  T. 
BwayA7th  A  v.  See  Met  8  Ry 
Bklyn  A  Montauk.  See  L  Isl 
Brans  &  West.  SeeSavFAW 
Buff  N  T  A  Brie.    See  Brie. 

Buff  R  &  P  gen  g  5s 1937 

Debenture  6s 1 947 

All  AWest  lstg  lsga.1998 
ClAMah  Istgug6s...l943 
Booh  A  Pitts  1st  g  6s.  .1921 

Consollste 1922 

Buff  &  Southwest.  See  Brie, 
BuffASusq  1st  gold  5s.. 1913 

Registered 1913 

Bur  CR  AN  1st  5s 1906 

ConlstAooltrg5s....l934 

Registered 1934 

CRIFANWlstg5s.l921 
MA8tLlstgug7s....l927 

Canada  South  1st  5s... 1908 
2d  5s 1913 

Registered 1913 

Garb  A  Shawn.    See  111  Cen. 
Oar  Cent.    See  Seab  &  Roan. 
Carthage* Ad.  SeeNYCAH 
CRIaFAN.  SeeBCRAN. 
Cen  Branch  D  I  Istg4s.l948 
Central  Ohio.    See  Bait  A  O 
OenRR  A  B  of  Ga— Col  g  5s'  37 
Cent  of  Oa  Ry— 1st  g  5s.  1945 

Registered 1945 

ConsolgoldSs 1945 

Registered 1 945 

1st  pref  income  g  5s  .  .1945 
8d  pref  Income g  5s..  .1945 
Sd  pref  lncomeg  5s. ..1945 

MAN  Dlv  lstg  5s 1946 

Mid  Oa  A  Atl  Dlv  5s. . .  1 947 

Mobile  Dlv  1st  g  5s. . .  .1946 

Cent  of  N  J-lst  cons  7s. 1902 

General  gold  5s 1987 

Registered 1987 

Convertible  deb  6s. . .  .1 908 
Am  Dock  A  Imp  Co  Ss.1921 
LeAHud  Rgen  gug6s.'20 

Leh  SWBC  5s 1912 

Con  ext  guar  4%s. . .  191 C 
Cent  Paoiflo    See  So  Pao  Co 
Charles  A  Sav  lstg  7s..  .1936 
ChesAOhlogSs  ser  A..1908 

Gold  6s 1911 

1st  con  g  5s 1939 

Registered 1939 

Gen  gold  4Hs 1992 

Registered 1992 

Craig  Valley  1st  g  5s.. 1940 
BAA  Dlv  1st  oon  g  4s  1 989 

2doong4s 1989 

Warm  Spr  V  al  1  st  g  5s  1 94 1 
Blis  Lex  A  B  8  gu  g  5s.  1 902 

Ohio  *  Alton  g  3^s 1959 

Sinking  fund  fa ,.1903 

LiOU&MO  Rlv  Vd  7s  ..1900 

Miss  RlvB  1st  sfg  6S..1912 

Ohio  Bur  A  Q— Con  7s  .  .1903 

Sinking  fund  6s 1901 

Ohio  A  Iowa  Dlv  Ss. ...  1905 

DenvDlv4s 1922 

Illinois  Dlv  g  8*s:...1949 

Registered 1 949 

Iowa  Dlv  sink  f  d  5s  . . .  1919 
4s... 1919 


Nebraska  Bxten  4s. ...  192 

Registered 1927 

Southwestern  Dlv  4s..  1921 

Convertible  5s 1903 

Debenture  5  s. 1913 

Han  A  8t  Jos  oon  6s..  .1911 

Ohio  A  BD1.  lstsf  our  68.1907 

Small 1907 

1st  oon  g  6s. 1934 

Gen  oon  1st  5s. .1937 

Registered 1937 

Ohio  A  Ind  O  Ry  1st  5s  1930 

Ckloago  A  Brie.    Set  Brie. 

Oh  In  A  Louts—  Refg  6s.  1947 

Refunding  g  5s 1947 

Lonlsv  N  A  A  Ch  1  st  6s. . '1 0 


3"§ 

4£ 


n 

A-O 

Novt 
Novt 
Novt 
J  -J 

M-8 

J-D 


-  J 

-  J 
A-Ot 
A-Ot 
J  -J 
J  -J 
M-N 

M-8 
A-O 


M-8 
J -J 
A-O 
J  -J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 

A-O 
A-O 
J-D 
J  -J 

M-8 
M-8 


J-D 

M-N 
F-A* 
F-At 
M-N 
M-N 
Oot* 
Oct.* 
Oot* 
J-J 
J  -J 
J  -J 
M-N 
J-J 
Q-Jt 
M-N 
J-J 
J-J 
M-N 
Q-MI 

J-J 
A-Ot 
A-OT 
M-N 
M-N 
M-8 
M-8 
J-J 
J-J 
J-J 
M-8 
M-8 


M-N 
M-N 
A-O 
J 
O 
A 
F-A 
J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 
M-8 
M-N 
M-8 
J-D 
J-D 
A-O 
M-N 
M-N 
J  -J 


Price 
Friday, 
Oct.  26. 


Bid.     Ask 


91*    92 
100*  Sale 

"87%  Sale 


86 


103 


95*  Bale 
99%  Sale 


88     Sale 


86% 


HO 


111* 
•127 

ioo% 


128 
126* 


108      1C8* 
118 

' 117 

111      .... 

' 150 

107*  107*4 
107      ..., 


91 
118 


91 


86     Sale 


44*  Sale 

13*  Bale 

7 

Bale 

♦104 

106 

108*  110 

124 

Hale 

12a 

•135 

♦118* 

100*  Sale 


118     114 
♦117      

♦120*  Sale 

ib'6"  Bale 


♦100     

106*  Sale 


105     

101*    .... 

83%  Sale 

106% 


Week'e 
Range  or 
Last  Sale. 


Low.    High. 


91* 
100 


91% 
100* 


98*  Oct.'00 
87*        88 
79*4  Deo '99 


106     Apr'OO 


93%        98 


99*  99% 
99%  Oct.'00 
87%       83* 


87%        87% 


111 
111 


May'00 
J'ne'99 


111%     HIK 


103 
129 
126 


Apr '97 
J'ly'00 
Oct.'00 


100     Nov'99 


107%  108* 
118  Oct. '00 
117*  Sep.'OO 
105     Jan.'99 


107%  Oct'OO 
107  Oct.'00 
104      Apr'OO 


90     Aug'00 

92%  J'ly'00 
117      Sep.'OO 


94*        96 
9794  Oot.'99 
41%        44* 
12*        13* 

6  7 

95  Deo '99 
102  J'ne'99 
105  106 
107*  May'00 
123*  124 
12!%  Oct.'OO 
130  J'ly'00 
114*  Sep.'OO 


I* 

©  o 

PQ0Q 


So. 


15 
876 

603 


138 


176 

448 

'  10 


a5 


240 


217 

100 
89 


3 

"so 


106     Aug'00 
100*      100* 


1 10*  Bale 

102 

•100     

•.oa    

104 


105 


»  •  •  •  •  s 

112* 
108* 
112 


sees    sets* 


124      

♦110*    .... 

120*  Bale 
114*     .... 


•131 


108 


116* 
116 


J 

J 

J-J 


102* 
113 


llfl 


113  Oct.*00 
117*  Oct.'00 
120*  120* 
117  J'ne'00 
89%  100 
94>»  Aug'00 

100  J'ly'00 
106*     106* 

98     J'ly'00 
101*  Apr'99 

101  101 
81*       88% 

106*  Oct.'00 
106%  Feb '99 

iio*    iio* 

100%  Oct'OO 
104%  Apr'OO 

102  102 
104*      105 

115%  J'ly''bo 
103%  Oct'OO 
112*  112* 
111*  J'ne'99 
100*  Oct'OO 
125*  Aug'00 
110%  Sep.'OO 
119*  120* 
114*  Sep.'OO 


138  Sep.'OO 
115*      115* 

US  Aug'00 

118  Oct'OO 

116  Oct'OO 

10*  Aug'00 

115  Aug'00 


1 
"95 


1 

818C 


Range 

since 

Jan.  1. 


Low.  High 


90       94* 
98*  103 
98* 101* 
78*    88 


105* 106 


92*     97% 


97*  102% 
99%  101 
85*    91% 


85        91 

ii'i"  iia" 


109     114* 


•  •  e«  •    eeee 


129     131 
134     126 


106     109 

115  118% 

116  117* 


106  108* 
106  109* 
104      104 


87*    90% 

91        92% 
117     120 


88*    96 


32*    45* 


105  106 
107*  111* 
117*  125 
116  123 
130  130 
118*  115% 


100    ire 
100    101* 


15 


16 


31 


113  117% 
115*119* 
115*121% 
117  117 
95* 100% 
93       96 

100  100 

101  106 
98       99* 


100* 103 
81*    83% 
106      106* 


109%  113* 
100%  103 
104%  104% 
100*  108 
100% 106* 

116*  il'7" 
103     107 
108% 113 


100* 108 
120* 138 
108*118 
118* 188 
112     116 


133*  138 
118  117 
115  115 
105*113 

111*117 
100     107 

113     116* 


BOND8. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Oct.  26 


Chic  Milwaukee  A  St  Paul— 

MA8tP— lst7s«gRD.'02 

1st  7s*goldRD....  1902 

lstCAM7s 1903 

ChioMHAStPoon7s.l905 

Terminal  gold  5s 1914 

Gen  gold  4s  series  A. . .  1 989 

Registered 1989 

Gen  gold  3*s  series  B.1989 

Registered 1989 

ChioALSu  Dlv  g  5s.. 1921 
Chic  A  Mo  Rlv  Dlv  5s.  1926 

Chlo  A  Pao  Dlv  6s 191 0 

Chio  A  P  W  1st  g  5s. . .  1921 

Dak  A  Gt  Bog  5s 1916 

Far  A  Sou  assn  g  6s.. . .  1924 
1st  Hast  A  D  Dlv  7s..  .1910 

5s 1910 

IstlAD  Bxten 7s 1908 

IstLaCrosseA  D  5s. .1919 
Mineral  Point  Dtv  5s..  1910 
1st  80  Minn  Dlv  6s.... 1910 
1st  Southwest  Dlv  8s..l  909 
WisAMlnnDlvg5s..l921 
Mil  A  No  1st  M  L  6s... 1910 

1st  consoles 1913 

Chio  AN 'west— Con  7s..  19 15 

Gold  7s 1908 

Registered 1902 

Extension  4s. . .  .1886-1926 
Registered . , .  .1886-1086 

Gen  Gold  3*s 1987 

Registered 1987 

Sinking  fund  6s.  1 879-1929 

Registered  ....1879-1929 

Sinking  fund  5S..1879-1929 

Registered.  ...1879-1929 

25-year  debenture  5s..  1909 

Registered 1909 

30-year  debenture  5s..  1921 

Registered 1921 

Sinking  fund  deb  5s. .  .1933 

Registered 1933 

Des  Mo  A  Minn  1st  7s.  1907 
BscanALSuplst6s..l901 
Iowa  Midland  1st  8s... 1900 

Mil  A  Mad  lst6 1905 

North  Illinois  lot  5s..  .1910 

OttCFA8tPlst6s..l909 

Winona  A  St  Pet  2d  7s  1 907 

MllL8AWlstg6s...l921 

Ext 4 Imp sf  g  5s... 1929 

Mich  Dlv  1st  gold  6s  1924 

Ashland  Div  1st  g  6s  1 925 

Convertible  deb  5s.. 1907 

Incomes ,  ....1911 

Chic  Rook  lsl  A  Pao— 

6s...        1917 

Registered 1917 

General  gold  4s 1988 

Registered..... 1988 

Des  MA  Ft  Diet  4s... 1905 

1st  2*s 1905 

Bxtenslon  4s ..1905 

EeokADesM  1st  5s.  .1988 

Small 1923 

Chlo  A  St  L  Set  Atoh  T  A  S  Fe 
Chlo  St  LA  NO.  See  Dl  Cent 
Chlo  St  LA  Pitts.  See  Pa  Co. 
Chlo8tPMAOoon6s..l930 
Ch  8t  P  A  Mln  1st  6s. .1918 
Nor  Wisconsin  1st  6s..  1930 
St  P  A  8  City  1st  g  6s.  .1919 
Chio  Ter  Transfer  g  4s..  1947 
Ch  A  West  I  lstsf  g  6s.. 1919 

General  gold  6s 1 932 

Chio  AWest  Mioh  Ry  5S.1921 

Coupons  off. 1921 

Choc  Okla  A  G  gen  g  5s.  1919 

Cln  H  A  D  oon  s  f  7s 1905 

2dgold4*s 1937 

Cln  D  A 1 1st  gu  g  5s..  .1941 
CIStLAC.   SeeCCCAStL. 
Cin  SAC.    See  C  C  C  A  8t  L. 
Clearfield  A  Man.  SeeBRAP. 
C  C  C  A  St  L— 

Geng4s  ......  1993 

Cairo  Dlv  1st  gold  4s.  1939 
ClnWAMDivlstg4s.l991 
8t  L  Dlv  1st  OOltrg  41.1990 

Registered 1990 

Spr  A  Col  Dlv  1st  g  4s.  1940 
W  W  ValDlv  lstg  4s.  1940 
C  I  Bt  L  A  C  00ns  6s.  .1920 

lstg  4s 1936 

Registered 1936 

Cln  S  A  01  oon  lstg  5S.1928 
CCCAloonsol7s,...1914 

Consols  f  7 1914 

Gen  oonsol  gold  6s. .  193 1 

Registered 1934 

CASlstM  COO  A  171.1901 
O  Ind  A  W  1st  pf  Ss..  .1938 
Peo  A  Bast  lit  eon  4s.  1940 

Income  4s. ... . .,1990 

1  1  Lor  A  Wh  oon  1st  5s.  1933 
Clev  A  Marietta.  SmPsHK. 
Clev  A  Mahon  Val  g  6s..  1938 

Registered 1938 

Clev  A  Pitta.    Bet  Penn  Oo. 
Col  Midl'd— lstg  3-4s...  1947 

lstg  4 1947 

Col  A  Sou  1st  g  4s 1939 

OolA9thAv.  See  Met  St  Ry. 
Oolnm  A  Greeny.  See  So  Ry. 
Col  A  H  Val.  See  Hook  Val. 
Ool  Conn  A  Term.  See  NAW 
Conn  A  Pas  Rirs  1st  g  4s. '43 

Dak  A  Gt  80.  SeeCMAStP. 
allasAWaoo.  See  MEAT. 


2-g 


J  -J 
J  -J 
J-J 

J-J 

J-J 
J-Jl 
Q-JI 
J-JJ 
J-Ji 
J-J 
J-J 
J-J 
J  -J 
J  -J 
J  -J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-D 
J-D 
Q-F 
J-D 
J-D 
F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-8 
M-S 
M-8 
M-N 
M-N 
F-A 
J-J 
M-S 
F-A 
M-N 


J 
-J 

J  -J 
J  -J 
J  -J 
J  -J 
J  -J 
A-O 
A-O 


J  -D 
M  -N 
J 
A-O 
J-J 
M-N 
-D 
D 


Price 

Friday, 
Oct.  26. 


Bid.     Ask. 


170% 

170% 

170% 

170% 

113*116 
110   111 


118*  .... 
121%  Sale 
118*  120 

U9       

H4* 


no*    

117%  ,..,. 

'-17% 

117*  .... 

118* 120* 

119      

120      133 

139* 

108* 110 

•107      110 

'108     iio 

•113*116 

'110      

•106      

•105      

109%  Bale 

►106      

116     118* 

120 


119* 
103 


111      

110* 

no* 

183       .... 

136      

123% 

137     

138* 

106* 


180*  131 
129*180* 
106%  Sale 
106     106* 

96      

86% 

99 

108"  110 
109 


JQ 


J-Jd 
A-O 
J-J 
M-N 


A---0 

Apr 
A-O 

J-J 

Qu-J 

J-  J 
J-J 
F-A 


A-O 


184     .... 

•134      .... 

140 

128*130* 
92     Sale 

♦106     

♦119     

•   90      


Week 
Range  or 

L  ->*t  Sale. 


Low.   High. 

167%  Aug'00 
172*  Apr'OO 
169*  Sep.'OO 
170*  170* 
113%  lli% 
110  Oct'OO 
105*  Feb '98 


118 

121% 

lls% 

118* 

114% 

137* 

125 

109* 

170 

119 

110% 

118* 

118 

119 

121 

120 

139% 

109* 

109* 

108* 

107 

110 

103 

118 

111 

109 

105% 

109% 

105 

119* 

117% 

180* 

119* 


8ep.'00 

121% 
8ep.'00 

118* 
Oct'OO 
J'ly'99 
Sep.'OO 
Aug'00 
Oct'OO 
Apr'OO 
Sep.'OO 

118% 
Oct'OO 
Oct.'OO 
Sep.'OO 
Aug'00 

13P% 

109* 
Sep.'OO 
Sep.'OO 
Mar'00 
Sep.'OO 
Nov'98 
Sep.'OO 
Oct.'00 
J'ne'00 
Mar'99 

1<H% 
Deo  '99 

118* 
Feb '98 
Sep.'OO 
Deo'98 


103* 
103 

118% 

112* 

111* 

123* 

135% 

12H% 

187* 

139* 

106 

109* 

130* 

130 

106* 

106 
96 
88* 
98* 

109* 


Feb  '00 
Nov'99 
Apr'OO 
Apr'OO 
Apr'OO 
Oct.'OO 
Oct.'00 
Oct'OO 
Aug'00 
Apr'OO 
Aug'00 
Aug'00 

130% 

130* 

107 

106 
May'00 
Aug'00 
May'99 
Aug'00 


112* 


99        99* 


*  97* 

♦104 


♦  92 


104* 


114* 
♦135 

t  •  •  see 

132 


'100      

"90"  Bale 

29     

109* 


•••••! 

■  «••«•    IMIM 

78        76% 
76% 

88     Sale 


134* 
131 
140 
130% 

92 
106 
118* 
100 

99* 
103 
117 
113 
112* 


Oct'OO 
Oct'OO 
May'00 
Aug'00 

93 
Oot'99 
Aug'00 
Oot.'99 
J'ne'99 
Jan.*00 
Sep.'OO 
Oct'OO 
Oct'OO 


1* 


#0. 


99*   101 

97  J'ne'99 

98  Sep.'OO 
104  104 

99  May'99 
94  Oct'OO 
83  Nov'99 


105*  Apr'OO 


114     Aug'00 
135*  Aug'00 


•  •Mil  *  •  •   > 

131     Aug'00 


108*  Feb '99 

•••••I  llltK 

89*        90* 
29*        SO 
111     Sep.'OO 

ISO     May'00 

■•••••  •••••• 

76*  77% 
77*  77% 
81%        82% 


11 
"*2 

•  ••• 


•  •  •• 

3 


16 
1 


15 

15 

68 

5 


18 


29 


SO 
26 


45 
11 
63 


AWfl 

since 
Jan.  I. 


Low.  High 

166* 169 
172*178* 
166*  178* 
168  178* 
113*1168 
109     118* 


117% 118 
130      188 

117  180* 

118  138* 
110*116 


127% 
HI* 


eeee*    imm> 


107     106% 

1  •  s  s  t  »     leasee 

116*119 


118% 188 


see   •*•«•« 


103* 108* 


118% 

118* 

110 

130 

135* 

182%: 

137* 

189*: 

100 


199      184 

137      182% 

103*  108* 

105%107* 

96       98 

86*    86% 


107     114 


131      188% 
131      18S 
140     140 


137     138* 


91 


118     130 


108  108 
117  117 
113*113* 
113*114 


94   101 


98   98* 
100*  104* 


94   94 


106  105* 


114   116% 
185* 186 


138* 187 


«»••••      IIMtl 
■•••••     •■•til 

106     111 
188     180 

68       79% 

71*    80 

78*    87 


•Ne  price  Friday;  latest  bid  and  asked  tale  week.  tBonds  duo  July.  tDueNov.  I  Dae  June.  TDue  Jan.  IDueMay.  aOptlonsales.  bDue  Aug.  eDae  AprU.  iDaeOes, 

OUT8IDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).— GAS  SECURITIES,  <Sc. 


'Street  Hallways. 
Bo  Side  Bl  (Chlo)— Stock. 
8yraouseHap.Tr.,  6s,  1948 
union  Trao  (Chlo)  Com. . 

Preferred 

United  Rys  (St  L Transit) 

Preferred 

Gen  4s  1934 JAJ 

Un'd  TrABleo(Prov)-Bt'k 
West  Chioago  al 

Cong  5s  1936 MAN 

Worcester  (Mass)Tr-Com 

Preferred 


Bid. 

Ask. 

98* 

99 

|   96 

18 

15* 

51 

52* 

19* 

20* 

66 

67 

1  88* 

84* 

110 

111* 

99 

99% 

108 

ioa^ 

81* 

32* 

100 

tJa»  Securities. 


NBW  FORK. 

Cent  Union  Gas— 1st  6s 

Con  Gas  (NY)— Btook— N 
Deb  5s  1908 MAN 

Bqult  Gas- 
Con.  5s  1932— See  Stock 

Mutual  Gas 

N.  Amsterdam  Gas— 
1st  oonsol 5s 

NT  Bleo  Lt  Ht  A  Pow-N. 
Gold  6s— See  N.  Y.  Btk. 


Bid.     Ask. 


«106* 

Y  St* 

85 

Bxch. 
300 

?106* 

Y.Stk. 
Bxch. 


107* 

Bioh 
90 

list 
810 

106* 
Bxoh 
List 


Oa*   Securities. 


N  Y  A  Bast  River  Gas— 

1st  5s  1944 JAJ 

Consol  5s  1946 JAJ 

Nor  Un  1st  5s  1937.  .MAN 
Standard  Gas — Common. 

Preferred ■ 

1st  5s  1930. MAN 

OTHBR  CITIBB. 
Baltimore  Consolidate- Se 

Bay  State  Gas— 

Boston  UnltedGas  Bonds- 
Buffalo  City  Gas— Btook.. 
1st  5s  Bonds 


Bld^ 

Ask. 

{111*  113 

108* 

109* 

109 

104 

ISO 

188 

140 

146 

1115 

118 

eBalt 

LIS) 

1* 

1* 

•Bosto 

nLl* 

4 

<* 

1   64 

66 

Gsi  Securities. 


Chicago  Gas— See  N  Y  sto 
'tnolnnatl  Que  A  Coke. . . 
lo)  Gas  L  A  Heat— Com.. 

Preferred. .» 

1st  5s  1933 JAJ 

O  msolld  Gas  (N  J)— Stok 

1st  5s  1930 JAJ 

Oonsol  Gas  (Pitta)....   50 

Pref 60 

Bonds  5s..... 

Consum  Gas  (J  City)— Btk 

1st  6s MAN 

(And  Interest    tPrice 


Bid. 


ok  Bx 

< 

(8 
80 
{104 
10 
76 


118* 

108 
{104 
per  sh 


on. 

iMIl 

61 

89 

106 

18 

80 


68 
114 

106 

106 


i 


Oct.  27,  1900.1 
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BONDS. 

N.Y.  STOCK  EXCHANGE 

Wbbk  Ehdikg  Oct.  26. 


Del  Laok  A  Western  7I..1907 
Morris  4k  Bssex  1st  7s.  191 4 

7s 1871-1901 

litoonguar  7s 191S 

Registered 191& 

NY  Lack  A  Wist  6s.. 1931 

Oomtrnotlon  5i 1933 

Term  Almpt  4 1933 

Brr  Blng  *  N  T  lit  7i.l906 

Warren  3d  7i 1900 

Del  A  H— litPa  DlT7i.l917 

Registered 1917 

Alb  AS4ilitoongu7il90rt 

Beglstered 1906 

Guar  gold  8i 1906 

Beglstered 1906 

Bens  ASar  lst7s 1931 

Registered 1931 

Del  III  v  BB  Bge.    See  Pa  BR. 
Den  A  BGr  111  gold  7i. .  1900 

1st  eon  g  4 1936 

litoong44i 1936 

ImproTement  gold  5i .  1 938 
RioGSogn.  See  Rio  Gr  So 
Dei  M  *  Ft  D.  See  C  R  A  1  P. 
Dei  M 4 Minn.  See Ch4KW. 
Dei  M  Un  Br  lit  g  Si...  1917 
DetMATol.  SmLB4M8o. 
Det  AMaoklitlleng4s.l995 

Gold  4o 1995 

Dnl  *  Iron  Range  1  it  5i.  1 937 

Reglitered.. 1937 

2d  6s 1916 

Dnl  Bed  W  A  S  lit  g  5i.l928 
Dnl  So  Shore  *  At  g  Si.  1937 

East  of  Minn.  SeeStPMAM. 
astTVaAGa.  8m. So  By. 
Elgin  JolAK  lit  g  Si...  1841 
Bill  Lex  4  B  8.    SeeCAO. 
Blm  Oort  A  No.  See  Leh  ANY. 

BTle  lit  ext  g  4i 1847 

2dextgold5i 1819 

3d  ext  gold  4%s 1923 

4th  ext  gold  S ..1930 

5th  ext  gold  4i 1938 

lit  oomol  gold  7i..  ...1920 

lit oomol gold  fd7i..l920 

Brie  lit  oon  g  4i  pr  bdi .  1 996 

Reglitered 1996 

lit  oongenlleng  4s... .1886 

Reglitered 1886 

Buff  NYAHrie  lit  7i.l918 
Buff*  8  W  gold  6i... .1808 

Small  1908 

Chlo  A  Brie  lit  g  Si. .  .1982 
Jeff  BB  lit  gn  gold  5i.l909 
Long  Dock  con  gold  8i.l  935 
Coal  A  BB  lit  0  gn  8i„1922 
Dock  A  Imp  lit  cnr6i,1913 
N  T  A  Green  L  gn  g  Si.  1 946 

Small 1946 

Mid  BBofNJ  lltg  6l.  .1910 
N  Y  S  A  W— lit  ref  Si.  1 937 

2d  gold  4«i ,.1937 

General  g5i, 1940 

Terminal  lite  Si....  1943 

RegU $5,000  each. 1943 

WllkAEailstgu  g Si  1942 

Brie  A  Pitts.    8ee  Pa  Co. 

Bsoan  A  L  Snp.    Sm  O  A  N  W. 

Bnreka Springs  1st  g  6s.  1933 

Bv  A  TH  1st  oon  6s 1921 

1st  general  gold  5s ....  1 94  2 

Mt  Vernon  lit  8i 1823 

Snll  CoBr'oh  lstgSs.,1930 
BrAIndlsteongug  6s.. 1926 
FargoASo.   See  Ch  M  A  St  P. . 

Flint  A  Pere  M  g  6s.  ...1920 
1st  oomol  gold  6s.  ...1939 
Pt  Huron Dlr  1st  g  Ss.1939 
Fla  Gen  A  Pen  1st  g  5s.  .1918 
1st  land  gr  ext  gold  5s  1930 

Coniol  gold  Si 1943 

Ft  8  A  V  B  Bge.  8$t  BtLASF. 
Fort  St  D  D  Co  lltg  4Kil941 
Ft  W  A  D  C— 1st  g  4-6s.  1921 
Ft  W  A  BlO  Gr  1st  g  3-4S.1938 

Gal  Har  ASA.   8m  8  P  Co. 
al  HAH  of  '82  1st  Ss.1913 
Ga  A  Ala  By  1st  pf  g  5s.l945 

lstconsolg  5s 1945 

Ga  Car  A  No  lstgn  g  6s.l929 
Georgia  Paolflo.  See  8o  Ry. 
Gila  V  G  A  Nor.  See  8o  Pac  Co 
Gout  A  Osw.  See  N  Y  Cent. 
Grand  Bap  A  Ind.  Sm  Pa  Co. 
Gray's  Pt  Term  See  8t  L  8W 

Han  A  St  J.    Se.CBAQ 
ouiatonlc.  See  NYNHAH. 
Hock  Val  1st  con  g  4y»i.l999 

Beglitered 1999 

Col  A  H  V  lit  ext  g  4i.  1948 
Honit  B  A  W  T.  See  So  Pac. 
Horn  ATerCen.  Sm  80  P  Go. 

Illinois  Central- 
ist gold  4s 1951 

Registered 1851 

lit  gold  34 1851 

Beglstered .,,,1851 

lstgold  3s sterling.... i95i 

Beglstered .,...,1951 

Coll  Trust  gold  4i 1952 

Beglstered ....1853 

L  N  O  A  Tex  gold  4s.  .1853 

Begimerea ..1853 

Cairo  Bridge  gold  4i . .  1 850 

Beglstered  ., 1950 

Loulivllle  DlT  g  341  .  195  1 

B«j?i»tered 1953 

Middle  Ply  reg  5s 1931 


SI 


M-S 
M-N 
A-O 

J-D 
J-D 
J  -J 

F-A 
M-N 
A-O 
A-O 

M-H 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

M-N 
J-  J 
J  -J 
J-D 


Price 
Friday, 
Oct.  26. 


Atk. 


Bid. 

'20« 

138* 

102% 

139 
• 14294 

18594  lb8 
•119      .... 


Week'i 
Range  or 
Last  Sale. 


117 


142 


11394 

1104 


150 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J  -J 
J  -J 


M-N 


M-N 
M-S 
M-8 
A-O 
J-D 
M-8 
M-8 
J-J 
J  -J 
J  -J 
J  -1 
J-D 
J-J 
J-J 
M-N 

a-o:i 

A-O 
M-N 

.1  -J 
M-N 
M-N 
A-O 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 


F-A 

J-J 
A-O 
A-O 
A-O 
J-J 

A-O 

M-N 

A-O 
J  -J 
J  -J 
J  -J 

J  -J 
J-D 
J  -J 

A-O 
A-O 
J-Jt 
1  -J 


•103      

994  Sale 

106     

•103     


Low.   High. 

124^  Aug'00 
1384  Sep.'OO 
1064  Sep.'OO 
140     Oct.'00 

140  Oou'9h 
1354  Oct.'00 
119  Oct.'00 
1034  Oct.'00 

122  Feb '00 
108  Aug'98 
1464  May'00 

141  141 
121     Sep.'OO 

123  J'ne'99 
11194  11194 
1134  Aug'00 
1484  J'ly'00 
14894  J'ly'00 


106     

♦  83       85 


•1074  110 


115 


♦108     111 


1214 


119 
114 

1184 
106 
♦1S6 
134 

89%  Sale 


137 


704    72 


•138 
108 


11 '« 

104     106 


J-J 
J-J 
A-O 


-i 

-J 

-J 

-J 

M-8 

M-8 

A-O 

A-O 

M-N 

M-N 

O 

O 

J-J 

J 

F-  A 


118      

••sees    •••••■ 

••••••    •••*- 

II84 

1094  Sale 

94      

93        88 
112      


103 

88 

107 

108 


Oct.'OO 

994 

Sep.'OO 

Oct.'OO 


No 


B3 


1084  May'00 

85     Oct.'00 

82     J'ne'00 

1074  Oct.'OO 


824  Feb.'we 
116        115 


110     Sep.'OO 


117%  J'ly'00 

1194  Jan.'00 

1144  Sep.'OO 

1234  Mar'OO 

1064  Apr'99 

1864      1364 

143     Deo '98 

89%        90 

934  May'99 

70  714 


140     Feb '99 


1174  Oct'00 
1044  1044 
1364  J'ne'00 


118 
109 


Sep.'OO 

OOU'98 


1154Oct.'00 

1094     109W 

994  J'ne'00 

95  95 

118     Apr'OO 


Range 

tince 

Jan.  1. 


Low.  High 
123      1244 
136      142 
10494  1074 
138     1414 


133     1374 
116     121 
1034  108 
122      122 


22 
186 


30 


1064 


12s 

104 

e  •  •  •  •  e 


see    • ■ 1 • ■ 
•■ ■ • • 1 


105 


' 110 

128     

1084..... 
107     1094 

«•■«••     •  • • t* 
•'•«•!    •  ••«• 


•  •  •  e  e  • 

74 

60 


Sale 

Sale 


99     105 

(••ft     •-••■- 

> 9794 


100M  Sale 

••••••    ittMl 

105     


115 

1144 

1064 

104 


•«••••    •■•••• 


103 


1014 


•eeetl     •••••• 

120      


1064      1064 


65 
123 
104 


Not'97 
1234 

Oct.'00 


•«•••• 

105 


Sep.'OO 


1214  Oct.'OO 
10594  Sep.'OO 
108  1084 
100     Sep.'OO 


105  Mar '96 
724       74 
60  61 

100        100 

106  Deo  '98 
89  Feb '00 
884  Jan'OO 


1004     IOO94 
A  ug'  00 


•  •  •  e  •  « 

108 


116    j'ne'00 
1134  Mar'OO 

1064     1064 
1024Apr.'9S 


103     Aug'00 

10494  Jan.'99 

103        1084 

98     Jan.'00 


10194     10194 
May'99 


•  •  • 

123 


1464148 
141  141 
118     131 

iiiJiiis" 

11241134 

1474  14894 
14894  14894 

1024  10494 
964    994 
106      1074 
1014  106 


1084 1094 

85       85 
764    824 
107      110 

IMIK     Itflttf 
•    •  ••«• 

i'1'6"  iis" 


1074 118 


1164  118 
1194  1194 
11394  116% 
1234 1234 

1344 142* 

"37"  '»2" 


BOND8. 

N.Y.  STOCK  EXCHANGE 

Wbbk  Ending  Oct.  26. 


67       754 


•••ee    ••••• 


114  1174 
1044  1044 
1364 1394 


29 


56 

24 


89 


22 


118     118 


1154120 
1074  111 
98       994 
90       974 
1084  118 


104     109 


120     1254 

1024  HO 


100     108 


120 

102 
10P 
100 


1234 
1084 
110 
100 


•>>,,  ,,,,, 


70 
55 


7494 
61 


100     10494 

•••      •     ••«••• 

89       88 
904    984 


88     1034 


102     108 


114     116 
1134  1134 
10441064 


100     105 


101 
88 


104 
98 


100     1034 
•».««  .....1 


111  Cen.  (Con) 

St  Louis  DlT  g  3r. 1951 

Beglstered,.., 1851 

Gold  34 1951 

Beglstered 1951 

Spring  DlT  lstg  34s.  1951 

Registered 1951 

Western  Line  1st  g  4s.  1951 

Beglstered 1951 

BeUeT  A  Car  1st  6s. ..  .1923 

Garb  AS  lstg  4s 1982 

Chlo  St  L  A  N  O  g  5s.  .1951 

Beglstered 1951 

Gold  34s... 1951 

Registered 1851 

Mem  DlT  1st  g  4s. . .  .1851 

Beglstered 1851 

St  L  Son  1st  gug  4s... 1831 
Ind  Deo  A  W  lstg  5s... .1935 

lstguarg  5i 1835 

Ind  111  A  la  lit  ref  g  5i. .  1848 
Int  A  Great  Nor— 

1st  gold  6s 1918 

2d  god  5s. 1809 

8dgold4s... 1821 

Iowa  Central  lstgold  5s.l938 
Iowa  Midland.  See  Oh  A  N  W. 
Jefferson  BB.    See  Brie. 

KslAAGR.   SmLSAMS. 
an  A  Mloh.  8*4  Tol  A  O  C. 

K  C  A  MBAB  1st gugSi.1929 

Kan  O  A  Pao.    See  M  K  A  ' 

Kan  C  80  lstg  3s., I960 

Registered 1950 

Kansas  Mid.    844  St  L  A  8  1 

Kentuoky  Cent    844  L  A  N. 

Keck  A  Des  M.  SeeC  R I  A  P. 

Knoxrllle  A  Ohio.  See  Bo  By. 

I  ake.BrieAWlstg5s.1937 

'■•J    2d  gold  5s. 1941 

North  Ohio  1st  gu  5s.  .1945 

L  8  A  M  8.    Sm  N  Y  Cent. 

LehVal(Pa)  OOllg  Ss.,1997 
Registered  5s 1997 

Leh  VNY  lit gug44i..  1940 
Beglstered 194c 

Leh  VTerBy  lstgn  B 011941 

.  Beglstered 1941 

L  Y  Coal  Co  1st  gn  g  5s.  .1883 
Registered.,,,, ,,,1933 

Leh  A  N  Y  1st  gu  g  4s.  ..1945 

Registered. ,,,,,,  ,,,,,,1945 

BlCANlstglstpf8i.l914 

Gold  guar  5s ...1914 

Leh  A  Hud  B.  See  Cen  of  N  J . . 

Leh  A  Wllkesb.  Sm  Cent  NJ. 

Leroy  A  Oaney  Vai.  Sm  Mo  P. 

Lex  At  A  P  F.  Sm  Met  St  By. 

Long  Dock.    8m  Brie. 

Long  Island— 

lstoong  5s... ,.1981 

lstoong  4s  ....,,,.,,.1831 

General  gold  4s., 1838 

Ferry  1st  gold 44s., .,1922 

Gold  4s ,,,,,,,,,,1932 

Unified  g  4s 1949 

Debenture  gold  5s. ....  1 934 

Bklyn  A  Mon  1st  g  61.1911 

lit5i 1911 

NYBAMBcong5i..l935 

N  YABBlstgS 1927 

Nor  Sh b  lstoon  g gu6i..'S2 
La  A  Mo  BIT.    See  GUI  A  Alt 
Louisville  A  Nashville— 
General  gold  6s..,, ...1980 

aold  5s ,,,,, 1937 

Unified  g4s..., ,,,1940 

Beglstered ,,.1940 

Coll  trust  g  5s... 1931 

Coltr5-20g4 1903-18 

Cecel  Br  7i 1907 

■  HA  Nash  lstg  St.. .1919 
Lfin  A  Lex  g  44s.  ..1931 
N  O  AM  lstg  «r 1930 

2d  gold  61. ....... ,,..1980 

Pensacola  dly  gold  61.1920 
8tLdlTlitg6s. 1991 

2dg3l 1980 

Kentucky  Cent  g  4s. . .  1987 
LANAMAMlstg  441.1945 
NFlaASlstgugSs  ..1937 
Pens  A  Atl  1st  gu  g  61.1921 
SANA  oon  gug  5s...  .1936 
Sink fd  (BAN  A)  g6s..  1910 
LA  Jeff  Bge  Oo  gug  4s.  1845 
LNAAC.    SeeOIAL. 

MahonOoal.  SmLSAMS. 
anhattan  Ry  con  4s.  1990 

Registered 1990 

MetropolBl  Istg6s...l908 
Man  8  wooloniig  5s..l934 
XeK'ptABY.  SeePMoKAY 
Metropolitan  Bl.  SMMan  By. 
Mex  Cent  con  gold  4s...  1911 
1st  oon  income  g  3s...  1939 
>d  con  Income  g  8s..,,  1931) 

■anip  A  coll  g  5s i»17 

2d  series  g  5s  ,,,,,,1819 
4 ex  Internat  lit  oon  g  4s.*77 

lex  Nat  lstgold  6 1827 

Sdlnc  6s  A  Op  stmpd.1817 

Sd  income  gold  6s  B..1917 

*ax  North  1st  gold  6s.  .1810 

Registered 1910 

*!ob  Cent.    Sm  N  Y  Cent. 

See  Brie. 

See  Ohio  ANW 

See  Chic  ANW 

SeeOhMAStP 

See  Ch  M  A  St  P 


Ho 


j-j 
j-j 

j-j 
j-j 
j  -j 

j-j 

F-A 
F-A 
J-D 
M-8 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
J-J 
J-J 
A-O 


Price 
Friday, 
Oct.  26. 


Bid.     Atk. 


91 


9194 

lb'ij,  iba" 


Week't 
Range  or 
Latt  Bale. 


Low.   High. 


91      Oct.'OO 


112      1184 


124 

98 

125 


100 


105 


A-O 


tfid  of  N  J. 
VLSsW. 
Mil  A  Mad. 
Mil  A  North. 
■*«!  *  8tP. 


J  -J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J  -J 
M-8 
M-8 
A-O 
A    C 


J! 

M-e 

J-D 
M-8 
J-D 
M- 

M-e 

A-O 

M-8 

Q-O 


J-D 
M-N 
J-J 
J-J 

M-N 

A-O 

M-e 

J-D 

M-N 
J  -J 
J  -J 

M-8 
M-8 
M-S 
J-J 
M-8 
F-A 
F-A 
F-A 
A-O 
M-S 


88     108 

•1024 

'100     


122 

125 

88 

89 

544 

58 

112 

102         102 
1014  Oot.'89 
96     Deo '99 


No. 


1134  Sep.'OO 


121 

90 
135 
133 


Aug'00 
Not'98 
3ep.'00 
Sep.'OO 


1004  Sep.'OO 

ic54  3ep.*'bo 

104 *    Sep.*'99 
1084  Auk'00 


107 

123 
88 
53 

115 


107 

133 

89 

Oct.'00 

115 


674  Bale 

•#•••1    •••■• 


193   

1174 

109  112 


110 


111   

•••••■     ••••• 

**•••;    ■ t ••• 

■•••»•    ••«•• 

wm       ••••• 

•ttte •   »•••« 


121 

103 
102 
100 


106 


A-O 
A-O 
J-J 
J-D 


J-J 

J'lyl 
J'lyl 
A-o 
A-O 
M-8 
J-D 
M-Si 
An.! 
J-D 
J-D 


120 


9594  Sale 
95     

116 

108 

107 

108 

107 


2 

26 


8494       6794 
634  Oct.'OO 


1234  123V 
1174  1174 
111      Aug'CO 


104      Ang'98 


1094  Oct'OO 
10894  Not'99 
112  J'ly'00 
1094  Oot.'99 
10394  Not*99 

"92"  Sep.'OO 


1014  3ep.'99 


120     Oct.00 

ib'24  OoT'OO 
ICO       100 

100  Oct  '00 
9594        96 


1212 


Range 
tine* 

/an.  X. 


Low.  High 
eo  924 
994'  ioi" 


111      114 


i  194  iVi" 


125     126M 
122     129 
100     101 

10*54  iosji 


1(  34  m 


6S 


Mill 

110 
110 


117 

112 

9894 


99 


11141124 
9794  Sale 

■.!!!!.  iib' 

»  •  •  •  I  *    ••••• 

127     

118     

•••••I    ■•••• 

123 
64 
974 

1084 
♦109 
♦109 


67 


•  •••••       ••••«! 

*•••••       ■•«••• 

1019^103 
U64  '.'.'.V.. 

!!•••»     ■••■•< 

784 

2694  Sale 

1394  Sale 


84 

96 

68 

8 

108 


Sale 


•■•••• 

110 


•••••a         •>•< 

110  Aug'00 
107  Jan.'99 
105  May'00 
IO894  Oot'OO 


118     Oct.'00 

1114  Oct'OO 

9694        89 

ill"      ill 

974  9794 
106      NOT'97 

11?4  Aug'00 
103  Jan '98 
1284  Sep.'OO 
117  Oct.'00 
1094  Not'99 
1264  Sep.'OO 
634  Oct.'00 

984  984 
1074  Jan.'00 
1094  J'ly'00 
11094  J'ly'00 
109     Oct.'00 


964  OoL'99 


1014     1024 


1154Oct.'00 


804 
£84 
124 


804 
274 
13% 


83%       844 

1034  Apr "0C 

81     Apr'OO 

134  J'iy'00 

105     May'00 


1064  HOW 

1194123 
83  94 
54       CI 

111     11s 


81 

884 


70 

684 


1164  1JI« 
108W II* 
nogllSH 

.....  .•»»., 


106%  1104 

iiiM 


112 

.  .....   IttIM 

•  a,,,  MHH 

914     9»« 
......  ****** 


12 
36 


42 


15 
648 
348 


36 


190     1SS 
«,,,,  «•••*' 

98     10SM 
974  105 
100     102« 
85       96M 

,,,,,,  •»»♦*! 
.,,   •••Ml 

106     Ht 
...  .<••,, 

105     105 

105     10894 


116     121 
1074  U»4 
969i  iOlH 

1064  111" 
964  10° 


......  •••»« 

1114  H*W 


127 
117 

■*•••• 

123 
634 
9694 


199 
117 

•••••• 

197 
634 


1074  107H 
109     HOfi 

11094  "SH 
107     111 
.....  ,,,,,• 
••«,,  *,«,,, 


99     109 


118     117 
•  ••>,, 


10        81 
204     S94 
10        IS 

••••••     •••■•• 


M 


834 

103      103> 

81        81 

19        17 

105     10SM 

,..„,  ,,.»,» 


*  No  price  Friday  t  these  are  latest  bit  and  asked  ttua  week,    t  Bond  dn*  August.    *  Dae  AprlL    I  Dae  January.    1  Dae  Ootober.    I  Dae  J<0y.    a  0»Uoa»l 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  gonseoutivb  pages).— GAS,  TEL.  &  1ELEPH.,  Jo 


6ai  Securltlee. 

Detroit  Oas— See  N  Y  Hxc 

Bssex  A  Hudson  Oas 

Fort  Wayne  (Ind) 

1st  8s  1935..., JAJ 

ttrand  Rapids— Stook 

1st  5s  1915 FAA 

Hartford  (Ct)  Gas L... 25 
Hudson  Co  Gas  

5sgl949.. 

Indian-*  Nat  A  111  Gas— 

1st  6s  1908 MAN 

Indianapolis  Gas— Stock. 

1st  6s  1920 MAN 


Bid. 

Ask. 

h.  lie,. 

■  •  •  •  • 

40 

86 

46 

50 

60 

103 

1104 

loei,' 

+  S2* 

5194 

35 

40 

108 

103 

50 

59 

80 

90 

98 

99 

One  Securities. 


Kansas  City  Gas 100 

5s  1923 AAO 

Laclede  Gas— N  Y  Stook 
Lafayette  (Ind)  Gai 

1st  6s  1934 MAN 

Loganspt  A  Wab  Val— 

1st  6s  1925 JAD 

Madison  (Wis)  Gas— 8tck 

1st  6s  1926 AAO 

Newark  Gas  6s  1914 

Newark  Consol  Gas  .  .100 

5il948 JAD 

New  Hng  Gai  A  C— SmBo 


Bid. 


I  98 

HXO&. 
40 
50 

50 

65 
$104 
1189 

66 
1109 
■tonL 


Aik. 

40 
100 

46 
60 

80 

75 

106 


103 
1st. 


Gae  Securities. 

Ohio  A  Ind  Con  Nat  A  111— 
OhloAInd— 1st  6s  '26JAD 
Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— Sm  Bos 

Providence  Gas 60 

StJoseph  (Mo) 

5s  1837 JAJ 

Si  Paul  Gas— Stock 

Consol  5s  1844....  MAS 
ayraonse  Gai— Stock..... 

Ist5sl846 JAJ 

Western  Gas  (Mil w) 

Si— 844  N  Y  St  Bx  lilt. 


Bid. 

Aik. 

32 

28 

50 

58 

Stook 

Bxoh 

ton  L 

lit. 

t  94 

80 

40 

i   904 

934 

46 

48 

i   78 

82 

84 

10 

85 

89 

894 

914 

Tele*.  <Sc  Teleph. 


Telea.  <fc  Telepti. 

American  Dlit  Tele— NY 
Bell  Teleph.  of  Buffalo. . . 
Central  A  South  Amer.... 
Caei  A  Poto  Teleph— 8tk 

5l  1909-29 JAJ 

O  )mmerclal  Cable 

Cummer  Union  Tel  (NY). 
B  nplre  A  Bay  State  Tel. . 
Brie  Teleg  A  Telep—  See  8 

Franklin..... 

{And  interest.  tPrioe 


850 
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BONDS. 

IT.Y.  BTOCK  EXCHANG  E 

Week  Ending  Oct.  26. 


Minn  A  St  L— lit  g  7s  .  .1927 

■  Iowa  ex  lit  gold  7i... 1909 
"South  Wait  ex  lit  g  7s.  '10 
f| E*a«tf>«>  ex  lit  gold  6i .  1921 

■  lit  oom  gold  Si 1934 

lit  and  refund.  4s... .1949 

MlnABtLgu.  See  BO  RAN 
M  A  P  lit  Si  it  4i  lnt  gu..'36 
M  88M  AA  lit  g  4i  lnt  gu.'26 
M8tPA8SMoong4slntgu'38 
Minn  Un.  See  8t  P  M  4  M. 
MoKanATex— Htg4i.l990 

2d  gold  4 1990 

lit  exten  gold  Si 1944 

BooneyBdsOogng7s..'06 
DalAWa  lstgu  g  5s.  1940 
MKATofTlstgug5s.'42 
Sher  Sb  ASou  1  it gu  g  5i.'43 
KOAPaclstg4o....l990 
Tebo  ANeosholst7s.l908 
MoKAHlstgug  5I...1942 

Mo  Pao—  id  7i 1900 

litoong  61 1920 

Trnitg  Si 1917 

Registered 1917 

1st  ooll  gc'2  5s 1920 

Registered 1920 

LeroyAOVALlstg5s'26 

Pao  B  of  Mo  litexg4i.'38 

2d  extended  gold  5i .  1 938 

8t  Louli  &  Iron  Mount— 

GenoonryAldgrtg5s'31 

GenoonstampgtdgSs'Sl 

Unlf  Aref  g4s. 1929 

Registered 1929 

Verd  V  I  A  W  lit  g  Si. .'26 
Mill  BIT  Bdge.  S«*  Ohio  A  Alt 
Mob  ABlnn  prlorlleng  5s.'45 

Mortgage  gold  4s 1945 

Small 1945 

Mob  Jack  &  K  C  1st  g  58.1946 

£»ob  A  Ohio  new  gold  6s.  .'27 

1st  extension  gold  6s.  1927 

General  gold  4s 1938 

MontgomDlT  1st  gSs.  1947 
St  L  A  Cairo  gu  g  4s .  .1931 
Mohawk  A  Mai.  Btt  N  Y  C  A  H 
Monongahela  kit.  See  B  A  0 
Mont  Cent.  See  St  P  M  A  M. 
Morgan'!  La  AT.  See  S  POo. 
Morris  A  Essex.  See  Del  LAW 

Nash  Ghat  A  St  L  1  st 7s. '13 
8d6i 1901 

lit  oon  gold  Si 1928 

lit  goldfil  Jasper Boh.1923 
1st  6s  MoM  M  V?  A  Al.  1917 

liteiTAPb 1917 

Nash  Flor  A  Bhef .  Set  L  A  N 
NewHAD.  SeeNYNHAH 
N  J  Juno  RR.  See  N  Y  Cent. 
New  A  Cln  Bdge.  See  Penn  Oc 
NOANBprlorlleng6i.l915 
N  Y  Bkln  A  Man  Bh.  Sis  L  I. 
N  Y  Cent  A  HB  Iit7i..l903 

Registered 1903 

G3*s ,....,,1997 

Registered. 1997 

Debenture  5sof  .1884-1904 

Registered ....  1884-1904 

Reg  deb  5s  of . . .  1889-1904 

Debenture  g  4s  .1890-1905 

Registered 1890-1905 

Debtoertsextg  4I....1905 

Registered 1906 

Lake  Shore  ool  g  3*i.  1998 

Registered 1998 

Mloh  Cent  ooll  g  S*s.  -1998 

Registered 1998 

Beeoh  Crk  1st  gn  g  4s.l936 

Registered 1936 

2d  gu  gold  Si 1936 

Registered 1936 

Cart  A  Ad  lstgu  g  4s.  1981 
Clearfield  Bltum  Coal  Corp 
lstsflntgug  4sserA.'40 
Small  bondi  series  B.  .'40 
Gout  A  J>«we  lstgu  g5s.'42 
Moh  A  Mai  1st  gu  gfs.1991 
N  JJnnoRgn  lit  41.1986 

Registered 1986 

NYAPntlstoongng4s.'93 
Nor  A  Mont  1st  gu  g  5s. '16 
West  Shore  lit  4igu.2361 

Reglitered 2361 

Lake  Shoreoon  2d  71.1903 

Reglitered.. 1903 

Geld  3)4i 1997 

Reglitered 1997 

ClnA  SlltgLBAM87l'01 
Det  Mon  A  Tol  lit  7il906 
EAAGRlstgoSs.1938 
Mahon  C'l  BR  1st  5s.  1934 
Pitts  MoKAY— lstgu  6s.'  32 

Id  guar  6s 1934 

MoKeeAB  V  1st  g  8s. '18 
Mloh  Cent— 1st  oon  7sl902 

1st  oon  Si 1902 

6s 1909 

Si 1931 

Begistered 1931 

4s 1940 

Registered 1940 

Bate  A  St  lstgu  g  3s. '89 
N  Y  A  Harlem  g  3*s  2000 

Reglitered 2000 

HYANorthlstg6s..l927 
R  W  Ape  oon  lstext  5s.'22 
OsweAR2d  gug5i..l915 
RWAOTRlitgugSl.18 
UUoaABlkBlTgug4i.'22 


WW 


J-D 
J-D 
J-D 

A-0 

M-N 

M-8 


J-D 

F-All 
M-N 
M-N 
M-N 
M-8 
J-D 
F- A 
J-D 
A-O 
M-N 
M-N 
M-81 
M-8t 
F-A 
F-A 
J-J 
F-A 
J-J 

A-0 
A-0 
J-J 

J-J 

M-si 

J-J 
J-J 

J-J 
J-D 
J-D 
Q-J* 
M-8 
F-A 
J  -J 


J-J 

J  -J 
A-0 
J  -J 
J  -J 

J-J 


A-OI 

J  -J 
J-J 

J-J 
J-J 
M-8 
M-8 
M-8 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-D 

J  -J 
J  -J 
J-D 
M-S 
F-A 
F-A 
A-O 
A-O 
J  -J 
J  -J 
J-D 
J-D 
J-D 
J-D 
A-0 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-8 
M-8 
M 
J 
J  -J 
J-D 
M-N 
M-N 
A-O 
A-O* 
F-AI 
M-N 
J-J 


Price 
Friday, 
Oct.  26. 


Bid. 
145 
128 
124 
123 
118 


Ask, 


98% 


91*  Sale 
67*  sale 
92     Sale 

•  ••••«    Mitt) 


91* 

♦  97*  100 

*•*  •••••» 

100      

1U o        »••  mi 

116     119 

119     Sale 

96*  Sale 


96     Sale 


'105 
115 




•  »  »  s  » 


110     Bale 

109     110 

80*6  Sale 


110 


•  •  e  •  •  • 


127* 129 

117* 

85     Sale 
•107% 


♦128     130 


•105 
*U3 
•113 


108 
108 


Sale 


105 

105 

105 

103     

103      ...... 

108* 

103* 

96*  Sale 

95* 

96        97 


109* 


••••••      MUM 

••••••     •••••! 

t •• • •  • 


K 


105*, 
'105     

Illltl      MMM 
•  MM*     *•*••• 

117* 

112* 

112% 

1 116 


Week's 
Range  or 
Last  Sale. 


Low. 
149 
122* 
122* 
128 
117% 
96* 


High. 

May'00 
May'00 
Aug'00 
May'00 
Oct.'00 
989* 

MMM 


92  93 

67  68 

91  92* 

100%Not'99 
90  Sep.'OO 
90  92 

99*  Oct.'00 
80  80 


103*     103* 

116      Oct.'00 

118%     119* 

95%        97* 


93* 


94  J'ne'00 
106*  Sep.'OO 
US*  Sep.'OO 

109%     110% 

109     Oct.'00 

78%       80* 


110%  J'ly '00 


Mill  •••••! 


127*      187* 
120*  J'ly'00 

84*"       85 
107%  Oct.'OO 


128*  Oct.'OO 
100*  J'ly'00 
105  105* 
113      Deo'99 


111      Deo'99 


§1 
No. 


15 


100 
133 
111 


36 

"30 


68 
355 


171 


148 
330 


16 
88 


108% 

108* 

109% 

110 

105* 

105 

109* 

103* 

104% 

108 

102* 
96* 
95* 
98* 
96 

109* 

106 


108% 

Sep.'OO 

Sep.'OO 

Aug'00 

105* 

105 

Sep.'97 

Oct.'00 

Feb. '99 

Oct.'OO 

J'ly  '00 

96% 

95* 

96% 

Sep.'OO 

Aug'00 

J'ne'98 


91     J'ly  '98 


• • • • •  ••• •• 


107*  J'ly'00 
102     Feb '00 


•  •  ••• 

•  •  ee  • 


•••••• 

"Hill 


•109*110* 


100* , 

117     , 


127 
141 
133 
125 
107 
103 
118 
124 


131 


106* 


i»is*.     •••••• 


•  ••••I      S   *   I   •  I   . 

120* , 

186     128 
110     

■-«•••     IMMI 

Ill  •»•*•< 


112%  118* 
112*  Oct'OO 
112%  Oct.'00 
118%  Oot.'00 
109%  109% 
U0*Mar'00 
108*D«o'97 
119*  J'ne'00 


129     Sep.'OO 


107% 

104 

121 

128 

127 

105 

108 


Sep,-00 
Sep.'OC 
Aug'00 
May'00 
Deo  '99 
Jan.'00 
Jan.'98 


115%  May'00 


181 

183* 

118 

iio" 


121 

186 

Apr '99 

•••••• 

Oct.'00 


50 
i 
3 


•  •  4  I 

•  •  •  I 


•  •  •  I 

•  I  •• 

•  *  »  • 


4 

*  *  *  i 


I  •  •  ) 

•  •  *  e 

"lO 
4 

•  *•• 

•  M* 

•  ••  • 


Range 

since 

Jan.  1. 


Low. 

143* 
122* 
122* 
128 
111* 
93 


High 
161 

123* 
122* 
128 
117% 
99% 


•Mil     •  •••* 


88*  93% 
64  70* 
89       95% 


90  90 

88  93* 

92*  99* 

76  83 


102     106 
112     116* 
114%  121* 
94     101% 


90        98% 


92       94 
105% 106* 
112*ill6* 

108  113* 

109  112* 
76       84* 


110* 110* 


120     128 
120* 126 
83       87 
106* 109* 


126     129 
100* lOOfc 
104* 109 


108% 112 
108*111 
108  111* 
110  110 
102% 108 
103     107% 

MUM     ■••••« 

101% 103% 


101      103% 

95*  "99 

93  98 
96       98 

94  97 
108     110* 


it....  ..,«» 


106% 107* 
103     108 

••••••     •••••> 

IIIHI    •  •■•• 


110     115* 

110     114 

111*116* 

111*114% 

109*111% 

110*110* 


119     121 


129     129% 


IIMI     •••«• 


106* 109% 
102% 104% 
119* 121 
128     128 


10S     106 


116% 116% 

121 "  122* 
125% 129* 

■  ■•Ml     MIHI 
•*••••    •■•«■ 

108     110 


BONOS. 

N. Y.  STOCK  EXCHANGE 

Week.  Ending  Oct.  26 


o. 


i  Y  Chic  A  StL  lltg  41.1937 

Reglitered 1937 

£  Y  A  Greenw  Lake.  See  Hrle 
NYAHar.  SssNYOAHud. 
NYLaokAW.  SesDLAW 
NY  LB  AW.  Sss  Hrle. 
NYANB.  SssNYNHAH 
MYNHAHartlitreg4i.'03 
Conyert  deb  oerti  11,000 

Small  certfiflOO 

Homatonlo  B  con  g  5s.  1937 
g  H  A  Derby  oon  61.  ..1918 

NY  AN  Hilt  7 1905 

lit  61 , 1905 

N  Y  A  North.  ShNTOAH. 
NYOAW.Reflitg4ll992 
Regis  #5,000 only...  1992 
NYAPut.    Bis  NYC  AH. 
NYARB.    Ss«  Long  III. 
NY8AW.    SssHrli. 
N  Y  Tex  A  M.    Bee  80  Pao  Co. 
Nor  A  South  litg  6I....1941 
Norf  A  Weit— Gen  g  61.1931 
New  Biyer  litg  61....  1938 
Imprrmt  Aext  g 61...  1934 
N  A  W  Ry  litoong  4s .  1996 

Reglitered 1996 

Small 1996 

OOATli  gug5i....l922 

Solo  VAN  Blitgug4s.l989 

North  Illinois.  SssOhlANW. 

North  Ohio.    See  L  Brie  A  W. 

Northern  Pacific— 

Prior  llenr  A  1  g  g  4|..  1997 

Reglitered ......1997 

General  lien  g  Si 2047 

Reglitered  ...,.,,,..2047 
8tPANPgeng6i...l923 

Reglitered  otf  ■ 1923 

St  PaulADul  lit  6l...  1931 

2d  5i 1917 

1st  cog  4s 1968 

Wash  Cent  lit  g  4i. . .  1948 
Nor  Pao  Ter  Co  1st  g  61.1933 
Nor  Ry  Oal.    Set  80.  Pao. 
NorWU.   Sis  OStP  MAO. 
Nor  A  Mont.   SeeN.Y.Cent. 
IndAW.   See  COO  A  StL. 
hlo  RlyerRR  1st  g  5il936 

General  gold  61 1937 

OmA  StL  lltg4i 1901 

Ore  A  Oal.  See  80  Pao  Co. 
Ore  Ry  A  Nay  See  Dn  Pao 
Ore  RR  A  Nay  See  Un  Pao 
Ore  Short  Line  See  Un  Pao 
Oswego  A  Rome.  St*  N  Y  C 
O  O  V  A  Bt  P.    See  C  A  N  W 

Pao OoaitCo—  lit  gSi.1946 
no  of  Missouri.  Btt  Mo  Pao 
Panama  Istif  g  4*s...,1917 

Sfiubildyg6i 1910 

Penn  Co— Gn  lit  g  4*i.  1921 

Reglitered 1921 

Gtd3%iooltruitreg.l937 
C  StL  AP  litoong  5s.l932 

Registered 1932 

OJeTAPitticoni  f  71.1900 
Gen  gn  g  4*sser's  A.1942 

Series  B. 1942 

Series  C  3*s 1948 

■rle  A  Pitt  gu  g  8*s  B.  1 9  4  0 

SeriesO 1940 

N  A  C  Bdge  gen  gag  4*s.'45 
PCOAStLoongag4*s— 

Series  A. 1940 

BerleiBgnar... 1942 

Serlei  Ognar 1942 

Series  D  4s  guar 1945 

Series  B  guar  3*s  ..1949 
Pitts  Ft  W  A  C  lit  7i.  1912 

Id  7 1912 

>d7l 1912 

PinnRR  lit  real  ei  g  41.1923 

Oonsterllngg  61 1905 

Con  onrrenoy  6i  reg.  ..1905 

Cong  5i 1919 

Reglitered...., 1919 

Cong  is 1943 

GrRAl  exist  gug4%i.l94l 
CI  A  Mar  1st  gn  g  4*1.1935 
DRRRABge  lstgu  4s  g.'S6 
AUegh  Valgengug4s.l942 
Sun  A  Lewis  1st g  4s.. 1936 
UNJRRAOangen4s.l944 
"ensaoolaAAt.  See  LA  Nash 
Peoria  Dec  A  Braniy— 

2dg  6s  tr  reo  1st  pd....  1926 
feoAHast.  Sis  COO  A  StL 
P«oAPekUnlstg6s...l92l 

Sdg4*i Feb.,  1921 

Pine  Creek  reg  gnardi.  .1932 
PlttsOinAStL.  See  Penn  Co. 
P  C  C  A  St  L.    Sis  Penn  Co. 

Pitt!  CleTATollltg6l..  1922 
PlttsFtWACh.  Btt  Penn  Co. 

Pltti  Juno  litg 6i 1922 

*lttiA  L  Hrle—  2dg5l .  .1928 
Pltti  McKeesAY.  8et  N  YCen 

mtti  P  A  F  lit  g  5i 1916 

Pltti  Bh  A  L  H  lit  g  5s.  .1940 

litoonsolgold  5| 1943 

nttiAWeit  lit g4i...  1917 

J  P  M  A  Co  oertfi 

Pltti  Y  A  Ashlstoon  5sl927. 

aaadlng  Co  gen  g  4s. . .  1 9 97 
Registered 1997 

Unsselaer  A  Sar.  See  D  A  H. 
SUoh  A  Dan.   Btt  South  Ry. 
Rio  Gr  West  1st  g  4s. . . .  1939 
Utah  Cent  1st  gu  g  4S.1917 


A-O 
A-O 


M-N 

M-N 
J-J 
J-J 

M-81! 
M-8 


M-N 
M-N 

A-O 
F-A 
A-O 
A-O 
A-O 
J  -J 
M-N 


Q-J 

Q-J 
Q-Ft 

F-/a+ 
O-F 
F-A 
A-O 
J-D 
M 
-.1 


J-D 

A-O 

M-N 
J  -J 

J-J 
M-8 
A-O 
A-O 
M-N 
J  -J 
A-O 
M-N 
J-J 
J-J 
J-J 

A-O 

A-0 
M-N 
M-N 
F-A 
J  -J 
J  -J 
A-O* 
M-N 
J-J 
Q-MI 
M-8 

M-N 
J-J 

M-N 
F-A 
M-8 
J-J 

M-8 


M-N 

Q-F 
M-N 
J-D 


A-O 

J-J 
A-Ot 

J-J 
A-O 
J-J 

J-J 

M-N 

J  -J 
J  -J 


J-J 

A.-Ot 


trice 
Friday, 

Oct.  26. 


Bid.     Ask 

106%  Bale 


131 
116 
114 
110 


1  104 

••*•••    ilia* 


112* 

135* 

128     180 

'128      

97*  Sale 


♦106 
♦101 


•  •  •  •  •  < 


103*  Sale 

"  66*  Sale 

i'so"  ','.'.',', 


13*  IMIII 

110* 

100>g 

88      

118     118 


92* 


75 


Week's 
Range  or 
Last  Sale. 


Low.    High, 
106*      107 
105     May'00 


104*  Oet.'97 
l9S*Oct.'00 
189  Aug'00 
133     Apr'OO 


114 
113 


Jan.'00 
J'ly  "99 


103%      104 
101*  Noy'98 


113     Sep.*00 

138*  oot.'00 

133*  Oct.'00 

29     Oct.'00 

97  97* 

97%  J'ly  '00 


■  •  ■*  •inn 

101  Feb '97 

102  102 


103* 

104% 
65% 
35* 

131* 

132 

120 

113 

100* 
88% 

118 


103% 
Sep.'OO 
8«* 
Oct.'00 
May'00 
J'ly  '99 
Feb  '99 
Aug'00 
Aug'00 
May'00 
Oct'OO 


109* 110* 
103     106 


116*  117 


120 


122      

121       ■••,, 
104* 

•  •un  mil 

•  •■••I  MMM 
••••••  silt* 


116% 


♦ 100 

♦136*  Sale 

♦135     

♦131      


Illlll    nun 

•  ••••fi    MMM 

•  ••Ml    ■•«■ 


•••»•«     •••!• 
MMM     •••  M 


101 


132 


♦110* 

90      

♦114      


88*  Sale 


♦   98*    98* 
86        90 


110  J'ly'00 
95  Aug'00 
75     Apr'OO 


109%     109% 
105     Oct'OO 


If 

No. 
12 


129 


87 
37'7 


116*  116* 
116  Oct.*00 
103  Noy'98 
131     J'ly'00 


103*  Mar'00 
121         121 


101*  May'00 


•■•its 

117* 

113 

109 

101% 

136* 

135* 

131 

108 


M  •  f  • 

•  MMe 

Aug'00 
Sep.'OO 
Not'98 
Apr'OO 
J'ly  '00 
136* 
Aug'00 
J'ly'00 
May'97 


*f«l«  MMM 

•  MM  •••••• 


111      Aug'OO 
112*  Mar'00 

•  MM 

102 

iiT" 


•  •• •  ■  _ 

Nor*97 


May'00 


22     Jan.'OO 


ISO 
101 
137 


Aug'00 
Oct.'OO 
Not'97 


107*  Oot.'98 
121     NOT'98 


90  J'ne'99 
116*  J'ly'00 

87**  Jan.'00 
100*i  1  0* 
100*  Aug'00 


88*        89 
87%  Ang'00 


98*        98% 

88U  Sep.'OO 


•  s  * 
I  M 


»  •  s  * 

1 


223 


22 


Rang* 

tint* 
Jan.X. 


Low.  High 
104* 108* 
103*  105 


185% 198* 
185  189* 
133     188 


mn  iiT 

I....,  ,,,,<• 

101   101 


110      114% 
129     180 
180     188 
129     139% 

90*     UUH 
97%    97% 


96      101 


102% 

101 
63% 
65* 

131* 


106% 

'IP 
08 

182* 


•  ••••I    MMM 


109 

97* 
88% 
118 


118 
100% 

88% 
120 


109  110 
90  9f 
60        77 


104%  110% 
102     106 


111* 
111% 


117% 
116 


121      121 


102 
117% 


108% 
121 


♦  •i»i   mir 


101*101% 


•  ISIS     ' 

MM*    ' 


114     117% 
113%  117% 

*  MM*     IMI(, 

106% 109 
100      101% 
135     139% 
135* 130 
181      134 

•  MM  •*•••• 
•••••  1*1*11 
•••••    ••••II 


108  111 

109  112% 

••«•••    •••••• 


117     117 


92        22 

180     180% 
98     101 

•  ,,,,,    IIKH 


,,,,.   «  » ■ • II 


118% 110% 


99%  101 
99* 101% 


88       90% 
87%    87% 


KMisa 


♦  No  Rrtoe  Friday  ;  these  are  latest  bid  and  asked  this  week,    t  Dae  Jan.    *  Due  July.    I  Dae  June,    i  Due  May.    t  Due  Noy     a  These  are  option  sails. 

OUT8IDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).— TflL.,  BLEC.,  FERRY  do 


Telia.  4k  Teleyh. 

Gold  AStook i 

Bond* r.a 

Hudion  RlTer  Telephone 
Intimation  Ooeau..., , ... 

Maxloan  Telegraph 

Mexican  Telephone— See 
New  Hng  Telep.— See  Boi 
North weitern  Telegraph. 
It  Y  A  N  J  Telephone. . . . 

•■1920 MAN 

Psoine  A  Atlantlo 

ProTldenoe  Telephone. . . 
Sou  them  A  Atlantlo 


Bid. 

Ask. 

no 

118 

90 

116 

120 

no 

118 

816 

226 

Bosto 

ullst. 

ton  Us 

t 

122 

187 

157 

163 

n:% 

112* 

75 

90 

96 

96 

100 

Telea.  <fc  Teleyh. 

Teleg  Telep  A  Cable— See 
Weit'n  Union  Teleg— N  Y 
Eleotrte  Cominnlei. 
Allegheny  Co  Light  Co... 

Brush  Hleotrlo  Co 

Consol  Hlectrlo  Storage.. 
Hddy  Hleotrlo  Mfg  Co..25 
Bdlson  HI  111  Co  NY— N  Y 
Hdlson  HI  III  Co  Brk— N  Y 
Bdlson  Ore  Milling  Co 
Hleotro-Pneumatlo  Trans 
Fort  WayueHlecOo  ei. 
Series  A , 


Bid. 

Ask. 

Phiia 

list. 

Btook 

Hxoh 

165 

170 

41 

45 

11 

14 

t 

15 

Stook 

Hxoh 

Btook 

Hxoh 

9 

11 

2* 

3% 

90 

30 

16 

96    1 

Electric    Companies. 


General  Hleotrlo  Co— N  Y 

Do  pref.— See  Boston  L 
Hartford  (Ct)  Hleo  Lt  Co. 
Mo  Hdlson  Hleotrlo 

Do  preferred 

Narragan.  (ProT)HlCo.50 
Rhode  Island  Hleo  ProCo. 
United  Hleotrlo  of  N  J . . . 

4s   1929  .......... 

United  KleoLtAP  Co  pref 

4*e  1929-See  Balto  11 
Woonsooket  (R  I)  Hi  Co- 


Bid. 


Stook 
1st. 
165 

14 

50 

t  93 

119 

15 

70 
SeeBal 

St. 

86 


Ask 


Hxoh 


16 
53 


18 
73* 
to  list 


Ferry    Co-'  ««■  lc». 


Kerry  Companies. 

Brooklyn  Ferry-Stook  . . 
NYABlstffslOll.JAJ 
Con  os'48-Se*  Stook  Bx 

Metropolitan  Ferry— 6s.. 

N  T  A  N  J  FeiTT— 
1st  6s  1946 JAJ 

N  Y  A  H  R  Ferry— Stook. 
l't  5s  1988. MAN 

N  Y  A  H  boken— Btook.. 
HobF'y    et  5e.'46MAN 

Con.  ji  1946  J  AD 

I  Ano  Intsreit.    tPrioe 


Bid. 


18* 


list. 
107 

106* 

70 
«   97 

73 
1111 

99* 
per  «n 


Alk 

20 
115 

110 

107 
71 
99 
70 

US 
93 

are 


Oct.  27,  1900.] 
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BONDS. 
If.  Y.  BTOOK  EXCHANGE 
Wibk  Ending  Oct.  26. 


Bto  Or  Juno  lit  gn  g  5s.  1939 

Bio  Gr  8o  lit  g  4s 19*" 

Guaranteed 1940 

Boon  A  Pltti.  See B  R  A  P 
Borne  Wat.  A  Og  See  NY  Cent. 

SaltLakeClstgsf6s.  .1913 
tJoAGUstg  3-4s...l947 
Bt  L  A  Cat.     flee  Mob  A  Ohio 
Bt  L  A  Iron  Mount.  See  M  P. 
LSOsN.    See  Wabash 
L  M  Br.  flee  T  R  R  A  of  BtL 
■t  Loult  A  San  Franolsco— 

8d  gold  61  Class  A 1906 

8d  gold  8s  OlassB 1906 

8d  gold  6s  ClastO 1906 

General  gold  6i 1931 

General  gold  Si 1931 

lit  trust  gold  5i 1987 

1st  g  6s  Pteroe  0*0. .1919 

BtL  A  SF  RRg«s....l996 

Sonthw  D1t  lstg  Ss.1947 

Cent  Dlv  1st  g  4i.  .  1929 

Ft  BAVBBdg  lstg  8i.l910 

Kansas  Mid  1st  g  Is. . .  1937 

Bt  L  So.  flee  Illinois  Cent. 

BtL  8  W  lstg  4s  bdofs.  1989 

Sd  g  4s  lno  bond  otf s  ..1989 

Gray's  Pt  Ter  lstgu  g  5s'47 

Bt  Paul  A  Dul  See  Nor  Pao 

Bt  Paul  M  A  Man  3d  6s.  1909 

1st  oonsoi  gold  6s 1933 

Registered 1933 

Beduoedtogold4*s  1933 

Registered 1933 

Dakota  est  gold  6s....  1910 
Mont  Bzt  1st  gold  4s. .  1937 

Registered 1937 

BM  lstdlTlstg5s.,.1908 

Registered 1908 

NordlT  lstg  4s.... 1940 

Registered 1940 

Minn  Union  1st  g  6s..  .1932 
Mont  C  1st  gu  g  6s. . .  .1937 

Registered 1937 

1st  guar  gold  5s 1937 

Registered 1937 

Will  A  BF  lstg  6s. ...1938 

Registered 1938 

Bt  P  A  Nor  Pao.  flee  Nor  Pao 
BtP  A8'zOlty.SeeOStPMAO 
BBePres  A  Pn  lstg  5s.  1942 
BAAAP.  flee  8o  Pao.  Co, 
BF  A  N  P  1st  sf  g  Bs.. .1919 
Bav  F  A  W  1st  oon  g  6s.  1934 

IstgSs 1934 

Bt  John's  Dlv  lit  g  4s..  1934 
Ala  Mid  1st  gug  Bs..  .1928 
Brti ns  A  W  1  st  gu  g  4s.  1 938 
811  8  Oca  A  G  gu  g  4s  1918 
Boloto  Val  A  N  B.  flee  Nor  A  W 

Beab  A  Roa  1st  5s 1926 

Car  Cent  1st  oon  g  4s.  1949 
Bher  8hr  A  So.  flee  M  K  A  T 
81)  8  Oca  AG  SeeSavFAW 
Bod  Bay  A  So  1st  g  5s. . .  1924 
Bo  Car  A  Ga.  See  Southern. 
Southern  Paolflo  Co- 
Gold  4s  Cent  Pao  ool..l949 

Registered 1949 

AANW  1st  gug5s...  1941 
CPaolst  let  gug 4s...  1949 

Registered 1949 

Mortguar  g  3*s....l929 

Registered 1929 

Gal  nar  ASA  lstg  68.1910 

»dg7s 1905 

MezAPao  1st  g....5s'3l 
Gilt,  VGAN  1st  gug  5s  1924 
HousE  AWT  lstg  5s.  1933 

1st  gug  5s 1933 

HATO  ist  g  5a  lnt  gu.1937 

Oong6slntgtd 1912 

Gengis  lntgtd 1921 

Morgan's  La  AT  1st  7s  191 8 

lstg6s 1920 

NY  T  AMexgulstg4s.'12 

Noof  Cal  1st  gug  6s...  1907 

Guaranteed  gold  5s..  1938 

Ore  A  Cal  lstgtdg  5s.  1927 

B  A  A  A  Pass  1st  gu  g  4s .  '43 

SoPof  Argulstg6s.'09-10 

SPof  Oal  lstg  6s..  1905 

1st  gold  6sser  B..1905 

1st  gold  6s 1906 

1st  gold  6s 1912 

lit  con  guar  g  5s. .  1937 

Stamped 1905-37 

BPaoof  N  Mez  1st  g6s.'ll 
«  P  Coast  1st  gu  g  4s..  1937 

TezANO  1st  7s 1905 

Sabine dlr  1st  g  6s..  1912 

Con  g5s 1943 

aouthern— 

1st  oon  g  5s 1994 

Registered 1994 

Mem  Dlv  lstg  4-4*-5sl996 

Registered 1996 

AlaOen  R  lstg  6s. ...1918 
Atl  A  Tad  lstg  gu  48.1949 
Col  A  Greeny  1st  5-8s.l916 
■  T  Va  A  Ga  Dlvg  5s.  1930 

Con  1st  g5i 1958 

BTenreorlleng  4-5i.l938 

Registered 1938 

Ga  Pao  RylstgBs....  1922 

«?oz  A  Ohio  1st  g  6s .  1925 

Rloh  A  Dan  oon  g  6t.  .1915 

Be.  nip  sink  fund  g  5s.  1 909 

Deb  5s  stamped 1927 

Bo  Oar  A  Ga  lstg  5s..  1919 


9  a 

if 
it 


j  -j 
j  -j 


M-N 
M-N 
M-N 
J-J 
J-J 
A-O 
F- A 
J-J 
A-O 
A-O 
A-O 
J-D 

M-N 
J-JI 
J-D 


M-S 

J  -J 
A-O 
A-O 
J-J 
M-N 
J  -J 
J  -J 

J-J 
J-J 


J-J 


1  -Dt 
J-Dt 
J-J 
F- A 
F-A 
J-Dt 
J-Dt 
F-A 
J-D 
IT1-N 
M-N 
M-N 
M-N 
J  -J 
A-O 
A-O 
A-O 
J  -J 
A-O 
J-J 
A-O 
J-J 
J-J 
J  -J  I! 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J  -J 

J-J 

J-J 
J-J 
J-J 

J-J 
A-O 
J  -J 
J  -J 

M-N 
M-8 
M-8 
J  -J 
J-J 
J-J 


Price 
Friday, 
Oct.  2t>. 


Bid.     Ask 


87     Bale 


113*114* 
112*  114* 
llijS  114* 
183      

1 1 1     Sale 
102* 


81% 


93 


93m  Sale 
63     Bale 


115* 

140     141 


•114*  11< 


119* 

108% 105 


♦117* 120 


♦  92 

88' 


95 
100 

"92* 


80%  Sale 


, 96 

97%  Sale 


83%  Bale 


Sale 


100 
104 

104      

104      

Hi*  Sale 

109* 

80       84 


•120 


77*  Bale 

'111      , 

107% , 

10791 , 

109% , 

117     


105      , 

'  80     , 


••*     I » • i * i 


101%  Bale 
109%  Bale 


♦108 


»•• 


•••••• 

117 
♦ISO 


123      ... 

•122      ... 

122*... 


M-S,*00 
A-O  *107 
M-N  *  103* 


Week's 
Range  or 
Last  Sale. 


Low.  High. 

105  Nov'99 
77*  Aug'00 
98*        93* 


87 


87 


110  Nov'99 
112%  Aug'00 
113*  Oct.'00 
122%  Oct.'OO 

HI  1   Ilk 

102*  Oct.'00 


82  82 

100  J'ne'00 

93  J'ly'00 

105  Oot,'97 


28 


92*        98* 
68*        63* 


119 

139 

137% 

114* 

106* 

119 

103* 

104 

108% 


Sep.'OO 
oct'oo 

Feb '99 
Oct.'00 
Mar'98 
Oct.'00 
103* 
Jan.'9w 
Apr '00 


188  Apr '00 
131*  Oct.'OO 
115  Apr'97 
117*  Oof  00 


180     Apr '99 


106%  Not'99 

118  J'ne'00 
136*  Jan.'00 
123     Deo'99 


101     Oct'OO 
88     Sep.'OO 


104%Feb.'98 


80  81 

85      Nov*99 
94%        95 
97*        98 

99%  J'ne'00 
83*        88% 


110     May'00 
105     Aug'00 
98*      100 
105*  J'ly'00 
105     Aug'00 


111*     111* 

109%  Oct.'OO 

81      Aug'00 

184      Nov'99 

120*  Feb '00 


106 

98* 
74% 

110 

107 

110% 

111% 

119 

105* 

107* 

116 


Aug'99 

Aug'00 

77* 

Oct.'00 

107 
Aug'00 
Aug'00 
J'ly  '00 
Jan.'00 
Oct.'00 
Aug'00 


116     Deo'98 

106*NOT'97 
101*      101% 

109%  110% 
108  Aug'00 
109*  Apr'00 


112*Aug'97 

il5"  Jan.V00 
117         117 
120*  Oct.'OO 
111*  Jl'y'00 


182*  122* 
182*  Oct.'OO 
133  123 
101*  J'ly  '00 
105*  Oct.'OO 
108         106 


ic 


456 
342 


Range 

since 

Jan.  1. 


Low.  High 


71        81 
98%    93* 


81        87 


531 


16 

75 

186 


52 


10 


119 


32 
146 


3 

a$ 


3 
10 


111     118* 
HI*  US* 
121%  125 
106      113* 
102*104 


79  84 
98*  100 
91        95 


85       93* 
53%    65* 


117*121 
137     143* 

ii3*  ii«ii 


118*121* 
102* 105 


108% 108% 


128      128 
129*  134% 


lie%118% 


112     118 

135*  126* 


101      105 

82%    85 


76*    85% 


94%  99% 
97  100% 
99%  99% 
80%    86* 


110      110* 
104* 108* 
98* 102% 
00      110 
100      105 


109      111* 
109% 113 
81        87 

120* 130* 


98* 

78 
110 
107 
110% 
111* 
117% 
105* 
104* 
116 

i  •  •  •  • 
»••*)• 


99 

80% 
114* 
110 
110% 
113 
119 
105* 
109* 
116* 

•  •  *  •  • 

•  •  •  •  ■ 


101     104* 

106     118* 

107%  108% 
108*109* 


115     115 
114% 117 
114      130* 
108*113 


119* 184* 
118     124 


119 
101 

104 
102 


186 

101* 
108* 
109 


BONDS. 

N.T.  STOCK  EXCHANGE 

Week  Ending  Oct.  26. 


Southern— (Con) 
Virginia  Mid  ser  A  6s.l906 

Series  B  6s 1911 

SerlesC  6 1916 

SerlesD  4-5s 1921 

Small 1921 

Series  B  5s 1926 

Small ....1926 

Series  F  5s  1931 

Gen  5s 1936 

Gtd  stamped. 1936 

W  O  A  W  1st  oy  gu  4s.l924 
West  N  C  1st  oon  g  6s.l914 
SAN  Ala.    flee  LAN. 
Spok  FallsANor  lstg  8s.l939 
Stat  Isl  Ry  lstgu  g  4*s.l943 
3unb  A  Lew— See  Penn  RR. 
Syra  Ring  ANY.  See  DLA  W. 
I  ebo  AN.  Sf  e  M  K  A  T 
1  er  A  of  Bt  L  1st  g  4*s. '39 
1st  oon  gold  5s.  .1894-1944 
8tLMBgeTergug5s.l930 
Tez  A  N  O.    See  So  Pao  Co. 
TezAP  Ry  B  dlv  lstg  6s.  1905 

lstgold  5s 2000 

3d  gold  lno.  5s,  Deo... 2000 

TolAOC  lstg5s .1935 

West'ndlr  lstg  5s.... 1935 

General  gold  5s 1935 

Kan  A  M  lstgu  g  4s.  ..1990 
Tol  PeoA  W  lstgold  48.1917 
TStLAKO  Istg6itr.l916 
Tor  Ham  A  Buff  lstg  4s.  1946 

U  liter  A  Del  litog5i. 1928 
n  Pao— RR  A  1  gg  4s  1947 

Registered 1947 

Ore  By  ANar  Istsfg6sl909 
Ore  RR  ANar  oon  g  4s.  1946 
Ore  ShortLine  1st  g  8sl922 
Ore  8h  L— 1st  oon  g  5s.  1946 
Non-oum  lno  A  5i...  194 6 

Utah  A  Nor  lit  7i 1908 

Gold  5s 1926 

CnlNJRRAOOo.  See  Pa  UK 
Utah  Central,    flee  Rio  G  W 
Dtah  A  North,  flee  Un  Pao. 
DtloaABlaokR.  Am  NY  Cent 

Ver  Val  Ind  A  W.  flee  Mo  P. 
lrglnlaMld.  SeeSouthRy. 
Wabash  IstgSs 1939 
2d  gold  5s 1939 

Debenture  series  A.. .  .1939 

Series  B 1939 

lstg5sDetAOhBxt..l941 
Des  Moln  Dlv  1st  g4s,1939 
StOhas  Bridge  1st  g6s.  1908 
Warren  RR.  flee  Del  L  A  W 
Wash  Cent  See  Nor  Pao 
Wash  OA  W.  flee  Southern 
WestNYAPa  IstgSs.  1937 

GengS  4s 1943 

Income  Si.... April,  1943 
West  No  Car.  flee  South  Ry. 
West  Shore,  flee  N  Y  Cent. 
WVaAPltti.  SeeBAO. 
W  Va  Cent  A  P  lit  g  81.1911 
Wheel's  A  L  B  lit  g  Si  .1936 
Wheel  DlT  lit  gold  5i.l928 
Bzten  A  Imp  gold  Si.  .1930 

lstcon4s   1949 

Wilkes  A  Bast.  See  Erie 
VVll  A  Slouz  F.  flee  St  P  M  A  M 
Winona  A  St  P.    SeeOANW 
Wis  Cent  SO-yr  lstgen  4s.. '49 
8TKEET  RAILWAY  BON 

BklynRapTrgSs 1945 

Atl  Av  Bklyn  Imp  g  5s  1934 

BkCltylstoon  5s.l916.'41 

BkQCoA8oongug5s..'41 

Bklyn  Cn  HI  1st  g  4-5sl950 

City  A  8  Ry  Bait  lstg  5a  1922 

Den  Con  Tr  Co  lstg  5s. .1933 

Den  Tram  Cooon  g  8S.1910 

VetRy  Co  lstgu  g  68.1911 

Louis  RyOo  1st  oon  g5s.l930 

market  Bt  O  Ry  1st  g  6s.  1 9 1 3 

viet  St  Ry  gen  0  tr  g  5s. .  1997 

BwayA7thAvlstog5s.l943 

Registered 1943 

OolA9thAv  lit  gn  gSl.1983 
Registered  ..........1993 

LezAvAPF  lstgu  g5s,*93 
Registered 

MetWSEl  (Chic)  lstg.4s.  1938 

Registered 1938 

Sil  il  Ry  A  L  30-yr  g  Ss .  1926 
ilnn  StRy  1st  oon  g  5s.  1919 
it  Paul  City  Cab.  0  g  Si .  1 937 
Guaranteed  gold  5i..,1937 
Third  Av  lit  gold  Si....  1937 
On  Kl  (Ohio)  lit  gSi....l945 
WChloSt40-yrlitour5i.*28 

40-year  oon  g  Si 1936 

GAS  A  ELECTRIC  LIGHT 
Atlanta  G  L  Co  lit  g  Si.1947 
Bos  V  Gas  tr  otf  s  s  f  g  5a . .  '39 
Bklyn  0  Gas  1st  oon  g  5s..  '4 5 
OhGLAOCo.  SeePGACCo 
Columbus  Gaa  lstg  5s..  1932 
Con  Gas  Co.  See  P  G  A  C  Co . 
Detroit  City  Gas  g  5s. ...  1 933 
Det  Gas  Co  oon  lstg  Si. .  1918 
Sd  Bl  111  Bkn.  See  K  Co  BLAP 
Ed  El  111.  See  N  YG  A  BL  HAP 
SqGasLN  Y  lstoong5s..'38 
Kq  G  A  Fuel.  See  P  G  A  C  Co. 
Gas  AEleoBergCooong  5s'49 
Gen  Eleo  Co  deb  g  5s. . .  1922 
Gr  dapGLCo  lstg  5s. .1915 
KC  Mo  Gas  Co  lstg  58.1922 


Price 
Friday, 
Oct.  26. 


M-8 
M-8 
M-8 
M-8 
M-8 
M-8 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 


A-O 
F-A 
A-O 

M-8 
J-D 
Mob. 
J-J 
A-O 
J-D 
A-O 
J-J 
J-D 
J-D* 
J-D 
J-J 
J-J 
J-J 
J-D 
F-A 
J  -J 
Sep.* 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
J-J 
J  -J 
A-O 


J  -J 

A-O 
Not. 


J  -J 
A-O 
J-J 
F-A 

M-S 


r  -j 

DS. 
A-O 

J  -J 
J-J 
M-N 
F-A 
J-D 
A-O 
J-J 
J  -J 
J-J 
J  -J 
F-A 
J-D 
J-D 
M-8 
M-8 
M-8 
M-8 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
BON 
J-D 
J-J 
M-N 

J-J 

J-  J 
F-A 


Bid.     Ask. 


♦112 

HI 

90 


93 


113 

113* 
110 


Week's 
Range  or 
Last  Sale. 


Low.   High 


102      00t.'99 
i'0'9"  Jan.v99 


111     Oct.'00 

110     Aug'00 

91*  Sep.'OO 

117*  J'ly'00 

117     J'ly'00 


M-S 

J-D 
J-D 
F-A 

A-O 


♦104      105 
114*  Sale 
70       80 
113* 

♦110      

103 

••••••        VO 

82%    85 


106* 

105%  Sale 


109      ..... 

103%  Sale 
127* 180 
114      114* 

♦100      .... 
121 

♦HI*.... 


118     Sale 

103     Sale 

84        90 

34*  Sale 

109     Sale 


1C9* 


121%  Sale 
92     Bale 


115  Sale 

107  110 

105  

88  Sale 


86%  Sale 
104     Bale 


113     

100     Bale 
94%  Bale 


118*  119 
180     


• • e • •• 


124 


125 


98* 


••••••     ••• 


♦111      115 


122%  125 

•  kim   ••tee 


•  •••••    inn 


DS. 


re 


116*  Sale 


93*  Sale 
100     


118 


118 


••••••    ■■•*• 


103 


112%  J'ne'99 
118*8ep.'00 

111  Jan.'OO 

104%  Oct'OO 

113%      114* 

70  78 

112  Oct'OO 
111%  111% 
101%      101% 

89  89 

82%  Oct'OO 
180*  J'ne'00 
100  Sep.'OO 
107  107 
104%  108W 
105*  J'ne'00 
110  110 
103%  103% 
127*  Oct'OO 
113*  114* 
106  J'ne'00 
121  Mar'99 
102*  Oct'OO 


Rang* 

sine* 

Jan.  1. 


.  * . 
... 


117% 
102* 

88 

34 
109 

91 
111 


118* 
10E* 
88 
35 
110 
Apr'00 
May'00 


121%     123 
92  92% 

82*  Sep.'OO 


118     Jan.'99 
112*     115 

108     Oct.'OO 

108     8ep.'O0 

85  88 


85%        87% 


101%      105* 
110     Jan.'9w 
Nov'99 
100 
95 


118 
99 
94 


96     J'ne'00 


109*"  Mar'98 


118*  Oct.'OO 
120%     180% 


128*  Oct'OO 

iaa"  Oct'bo 

98%      "9*8% 


108  Oot-99 

109  Oot'99 
112     Aug'00 


123     Oct'OO 
109*  Deo '99 

••••I  •••••• 

99      Deo '97 


91%  O0t'98 
116         116* 


93*        93* 
99*  Nov'99 


118*  Sep.'OO 

102%  Oct'OO 
120     Oct'OO 


85 
3 

■  •  •  • 

1 
2 
5 


2 

282 

'"i 
34 

"li 


Low.  High 


109  111* 
108   111 
87   91* 
114*119 

117   117 


113*114* 
111   111 

104%  105 
110*110 


eo 

69 

6 

268 

9 


5 

60 


32 

•  ••I 
I  •  •  • 

87 


217 

44 


6 

80 


14 


30 


13 


57 
105 
105 

95 

Si* 

78 

110 

100 

108 

101% 

103* 

110 


78 
114* 
118% 
108* 

90 

84 
130* 
100 
107 
106% 

ios3 

110 


100*  104% 
125% 180 
110*  115* 
106     106 


102*  103* 


113     118* 

98*  104 
83        94* 
29%     43* 

108     112 
91        93* 

109*118 


110     123 

88*    95* 
22*    35 


107     114* 

99%  110 
98*  108 
84       89% 


88        98* 
100      106* 

•  •«••    I  t  •  •  < • 


96     104 
91        97 


95       97* 


•  •  •••     •  I • I  I • 

•••••     •••••• 


116*180* 
118*183* 


122     125 


122     125* 
95*  "98% 

I  •  •  t  ■     •••••• 

1  •  •••    ••••■• 

1  *  e  •«    ••••Bl 

111      115 


117*186% 

•  ••«•     •  ••••-* 

«  •«••     •••••• 


!■••••     •••••• 

114   118 


93  100 


115%  118* 

102*  110% 
113  120* 

■••■••  •••••• 

••••••  •■•••• 


Uoerloe  Friday  1  latest  bid  and  asked  this  week,    t  Bonds  due  An*    *  Due  July.    IDueMaroh.    1  Due  Jan.    I  Dm  Not.    a  These  are  option  sales. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).— FERRY  &   MI8GELU8, 

a  —  ww     e  1 . «...  ..  _  w.  m  .   _»-  __.  .- ..  .  . m.  A 


Ferry  Companies. 

lwth  A  23d  8ta  Ferry 

1st  mort  5s  1919..  .JAD 
Union  Ferry— Stook 

lit  6s  1920 MAN 

Miscellaneous. 
Aoker.Mer  A  Con  6i  1903 
Amalg.  Copper— See  Bost 
Am  Agrloul  Chem— See  ti 
Amer  Bank  Note  Co... 50 
Amer  Bicycle— Com 

Preferred 

Bonds  6s... MAS 


Bid. 

Ask. 

75 

85 

{105 

108 

83 

33 

i   94* 

98 

98 

101 

91 

93 

cston 

List 

t  48 

51 

3 

5 

17 

30 

68* 

75 

Miscellaneous.  Par. 


American  Chlole  Co 

Preferred 

American  Ginning 

Amer  Graphophone....l0 

Preferred 10 

Amer  Mutosoope 

Amer  Press  Assoo'n..  100 

American  Screw 250 

Amer  Shipbuilding...  100 

Preferred 100 

Am  Soda Foun— Com.  100 

1st  preferred 100 

8d  preferred 100 


Bid. 


64 
75 


10 
t  10* 


70 

1800 

15 

85 

5 
40 

8* 


Ask. 


68 
80 


10* 
H 
30 
85 

"85" 
100 
8 

60 

10 


Miscellaneous.   Par, 


American  Surety 50 

A.mer  8trawboard.,..100 

Bonds  6s FAA 

Km  Typefo'rs— Stook.  100 
Amer.  Woolen— Com.... 

Preferred 

s.mer  Wringer  com... 100 

Pref 

Amer.  Writing  Paper.... 

Preferred 

vm  •     »•*••••••**  (•••••••«■ 

Asphalt  of  Amer.    flee  P 


Bid. 


55 

18% 
73% 

107 

117 
8 
18* 

hiia."ii 


Ask. 


180 
30* 

•••«•• 

80 

18% 
74* 


8 

14 
68* 
st 


Miscellaneous.   Par, 


Barney  A  Sm  Car 100 

Preferred 100 

Bergn  A  Bng  Br  1st  6s. . . 
Bliss  Company— Com.. 50 

Preferred 60 

londAMort  Guar...  100 
British  Columbia  Copper 

JelluloidCo , 100 

Jent  Firew'rks— Com.100 

Preferred 100 

Tbateaugay  Ore  Air  8s  '15 
i  And  Interest    t  Price  p 


Bid. 


13 

93 

•■•••• 

125 

62* 
800 

14* 
92* 
16 
83 
30 
er  ah* 


AH 

16 
98 
98 


95* 
81 
68 
45 

re. 


852 
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BOND8. 

K.  Y.  STOCK  EXCHANGE 

Week  Ending  Oct.  26. 


«ngiCoBlL*Pg5t.....'87 

Purchase  mon  6* 1  997 

Hd  HlIlBkn-l*tCong4*.'39 

UtgSi i»«o 

Registered •  • • 

Lao  Gas-L  Co  of  StLlstg  5s'  1 9 

Small .1919 

Mut  Fuel  Gas  Co  SeePeopGas 
N  YGBLHAP..g5s.l94S 

Registered }9i{ 

Purchase  mon g  4s. . . •}}>*» 
Bd  El  111  lit  oonT  g  5*1910 

let  oon  g  6s ••••,19?n 

PatersoB  A  P G  A  B g  5s.l 949 
t?eoGasAOlstgug6s..l904 

Sdgtdg6s.. 1904 

lstoonsolg6s 1943 

Refunding  g5s 1947 

Registered .1947 

Oh  G-L  A  Cke  1st  gu  g  5s  37 

Oon  G  Oo  of  Ohlstgu  g  5s'36 

HqG  A  FChlstgug6s.'05 

Mu  Fuel  Gas  1st  gu  g  5. 1 947 

Trenton  G  A  HI  1st  g  5s.  1 949. 

Ctloa ELAP  1st  sfg 58.1950 

Weitn  Gas  Co  oo.  tr  g  5b...  33 

COAL  A  IRON  BONDS. 

OahCoalMln.  SeeTCIAR" 
learf BltCoal.  SeeNYCAH 
ColOAIlstcong6s...l902 
ColOAIDevCogug5s..l909 

Coupons  off. .1909 

Col  Fuel  Co  gen  gold  6s .  1 9 1 9 
Col  F  A I  Co  gen  s  f  g  5s.  1943 
De  Bardel  C  A 1.  See  T  C  A  I. 
Or  BIT  Coal  A  C  1st  g  6s.  1919 

Xeff  A  Clear  CAI  1st  g  5sl926 
SdrK*   ... 199fl 

Pleas  ValCoallst  g  sf  5  s  1928 
RoenA  Pit  C*  1  pur  m  5s 1 948 
Ban  Ck  Coal  1st  g  sf  6S..1912 

TennCoalTDtvlstg  6sl917 
Blrm  Dlv  1st  oon 6s. 1917 
Cah  C  M  Co  1st  gu  g  6s..'22 
De  Bar  C  A  I  Co  gu  g  6s. '10 
WhLH  APCCo  lstg  5s.'19 
MAN'F'G  A  INDUSTRIAL. 

Am  Cot  OH  deb  g  8s. . .  1900 
Extended  4*s  .....1915 
Am  spirits  Mfg  lstg  6S..1915 
Am  Thread  1st  col  tst  4sl919 
Bar  ASCarCo  lstg6s  ..1942 
Gramercy  Bug  1st  g  6s.. 1933 

r I  Steel  Co  deb  5s 1910 
Non-oonv  deben  5s. . .  1913 
lnt'1  Paper  Co  lstcong6s.'18 
Knlek  Ice  (Chic)  lstg  5s.  1928 
Nat  StarchMfg  Colstg6sl920 
Procter  A  Gamb  1st  g  6s.  .'40 

Stan  Rope  A  T  1st  g  68.1946 
Incomes;  5§ 1946 

US  BnTelCo  1st  s  f  g6sl918 
S  LeathCo  s  f  deb  g  6s.'13 

MISCELLANEOUS  BON 

Adams  Ex— Col  tr  g  4s.l948 
mDkAImp5B.  SeeCenNJ 


A-O 
A-O 

J  -J 
A-O 
A-O 

O-Ft 

Q-F* 

J-I» 
J-D 

F-A 
M-8 
J-J 
!YI-* 
M-N 
J-D 
A-O 
M-8 
M-H 
J-J 
J-D 
J-J 
M-N 
M-8 
I  -J 
M-N 


F-A 
J-J 


Price 
Friday, 
Oct.  26. 


Bid.     Ask. 

•  •  •  •  •       •*•••• 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


96* 97*  Oct.'99 

111     May' 99 


*••••?     •••••• 


107*  109 


M-N 
F-A 

A-O 
J-D 
J-D 

M-N 
J-D 
A-OI 
J-J 
J-D 
F-A 
J  -J 

Qu-F 

al-S 
J  -J 
J  -J 
A-O 
J  -J 
A-O 
F-A 
A-O 
M-N 
J-J 
F-A 

j'-'j'i 

M-N 

DS. 

M-8 


100  111 


93i<  Sale 
107%  .... 
120   


'107*  ...... 

108*111* 


♦100   105 

(••••«    ■•*••• 
••••••     


•101 


94*  Sale 


108* 
105 


100     101* 


101%  101 
100*  101 
70     Sale 
♦  100* 


90 


104* , 

105"  '.'.'.'.', 


69     Sale 
10       11 


116 


103* 


108*     108* 


107%     107% 


No 


93  93* 

107     Oct.'00 
118*  J'ly'00 


107  J'ly'00 

107  Sep.'OO 

117  117 

106  Deo*98 


108 
105 
108 
105 
103 


Sep.'OO 
J'ly  '00 
May'00 
Aug'00 
Deo'99 


105*  J'ne'00 


101     Aug'00 
58     Feb  '00 


108%  Oct.'OO 
93*       94* 

95*.Ian.'97 
107     May'97 

80  May'97 
100         105 


107  Sep.'OO 

105  Oct.'00 

105  Feb '00 

100  101 

32  Jan. '00 


101* 

100* 

70 


Oct.'OO 
100* 
70 


105 

89% 

99 

70 
105 

93 
106 
113* 

63* 

10% 


Jan.'OO 

Feb  '00 

Jan.'99 

Apr '97 

108* 

Aug'00 

Oct.'00 

J'ly '99 

69 

11 


115         115 


108%     108% 


2 
"54 


Range 

tinee 

Jan.  1. 


Low  High 


«,,»*  ••»»•' 


106      111 


103*  110 


11 


89 


92 


11 


23 

242 


3* 


91        94* 
106*110 
117*  120 


BOND8. 

n.  y.  stock  exchange 

Week  Ending  Oct.  26 


107  107 
103*  107 
116      127 


107  109* 
105  109 
103  103 

108  105 


105*  105* 


100*108* 
58       58 

108"  i'08M 
90       95* 


105     105 


102  112 

103  110 
105  105 

93  109 

32  32 

100*104 

100  100* 

63  85 


105     105 
89*    89% 


108* 107* 
87*    95 
104*4  103 

68%  "84" 
8        24 

118**  116% 

102     105 


BklnFerryCo  Istcong  5s'48 
k'n  W  St  W  H  1st  5s  tr  ctfs 
C^lhle  Jo  A  St  Yd  ool  g  5s.  1 9 1 5 
■>  Non-cum  lno  5s  ....1907 
Det  M*M  Id  gr  3*s  8  A.1911 
Haok  Wat  Reor  let  g  5*.  1926 
Head  B  Co  1st  •  f  g  6s.. .1931 

Hoioken  L  A  I  u  5s 1910 

Iron  Steamboat  Co  6»...  1901 
Mad  So  Gard  lstg  5s.. .1919 
Man  Bch  HAL  gen  g  4s.  1940 

Newpt  News  SAD  D  5s.l990 
fAOntLand  lstg  68.1910 
St  L  Ter  Cupples  Station  A 
PropCo  lstg 4*s  5-20 yr'17 
S  Yuba  Wat  Co  oon  g  6s.  .'23 
Sp  Val  Wat  Works  1st  6s. '06 
Vermont  Mar  1st  s  f  58.1910 

TELE.  A  TELE  PH.  BONDS. 

Com  cable  Co  1st  g  4*. . . 2397 

Reglitered 2397 

Erie  i'ATooltrg*f5*...1928 

Met  T  ATl*t*f  g  5*...  1918 

Mut  On  Tel  Co.  See  Wn  Un. 

M  Y  A  N  J  Tel  gen  g  5b  oy.  '80 

NoWe*tn  Teleg.  See  We*t.Un. 

West  Union— Ool  tr  cur  6s.' 38 

Fd  and  real  est  g  4*..  1950 

Mut  UnTelsf'd  6s... 1911 

Northwestern  Tel  7*. . . .'04 

U.  8.  GOV.   SECURITIES. 
U  8  2s  registered  .....  1930 

US  2s  coupon 193l: 

U  S  3b  registered 1918 

U  8  3s  ooupon 1918 

U  8  3s  reg  small  bonds. 1918 
U  8  3*  con  small  bonds.  1918 

U  8  4*  registered 1907 

U  S  4s  coupon 1907 

U  8  4*  registered 1925 

.1925 


U  8  4s  ooupon..., 

O  S  5s  registered 1904 

TJ  R  5s  ooupon 1904 

FORGN  GOV.  SECURITIES. 

U  S  of  Mexloo  s  f  g  5»  ox  1899 

b  These  are  prices  on   \t 

STATE   SECURITIES. 
Alabama— Class  A  4  to  5.1906 

Small 

Class  B  5s 1906 

Class  C  4s 1906 

Currency  funding  4*. ..1920 
Distof  Columbia— 3-658.1924 
Louisiana — New  con  4S..1914 

Small 

Missouri— Funding.. .1894-95 
Nortn  Car— Consol  4s...l910 

Small 

6s 1919 

80  Carolina— 4*g  20-40.1933 
Term— New  settlem'  1 3* .  1 9 1 3 

Small 

Virginia  fund  debt  2-3*.  1991 

Registered 

6*  deferred  oertfa 


*-.9 


F-A 
J-J 

r  -j 

A-O 

J-J 
M-8 
M-N 
J-J 
M-N 
M-N 
J-JI 
F-A 

J-D 
J-J 

M-8 


Price 
Friday, 
Oct.  26. 


-J 
-J 

J-J 
M-N 


M-N 

J  -J 
M-N 
M-N 

J-J 
I  For 
J 
J 

Q-  V 
Q-  F 
Q-  F 
Q-  F 
Q-Jt 
Q-Jt 
Q-F 
Q-F 
Q-F 
Q-F 

Q-J 

basis 


J-J 


J-J 
J-J 
J  -J 
F-A 
J  -J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Bid.     Ask. 
"68*    69* 


81*  Bale 

••••••     

♦108     


110     118* 
107      109 


daily  recor* 
1C4*  104*4 
104*  104* 
109*  110 
110*  Sale 


109*  110* 
115  115* 
115      116 

134  134* 

135  135* 
112*  113* 
113*  114* 


i 

of  Ave  dollars 


109 


109 

100 

102* 

124 

108 

107 


'05      , 

ino      , 

127* , 

110      , 

94  95 

BO  ... 

91  Sale 


6% 


Week's 
Range  or 

Last  Sale. 


Low.    Wipfi. 

84*  Sep.'OO 

69*        69* 

110     Aug'00 


29*        31* 

■■•**■  •••••• 

118     Nov'99 


90     Oot.'99 


101      Feb '97 
113*  J'ly'00 


101*  May'00 
100*Oct.'00 
109      OOU'99 


112     Not'99 

lll*Oot.'00 
107         107 

U0*  Sep.'OO 

•*•*••        ...... 

see  seventh  va 
104  Oot.'00 
104  Oct'00 
109*  109* 
110         110* 


109*  Sep.'OO 
115  115 

115         115 
134*8ep.'00 
134*  Sep.'OO 
118%      ,12% 
ll3%O0V00 

698 *  Oet.'00 
to  the  pound. 


109*  Oct.'00 
105  Ausr'98 
109*Oct.'00 
102*  Sep.'OO 


181  Apr'00 
108  Aug'00 
109*Feb.'99 


105     Oct'00 


128  Feb. '98 
120  Mar'00 
Oot.'00 
Oct.'OO 
91* 


94 
94 
91 


6*  \ug'00 


tfo 
10 


121 


»  •  1 


oe  v 


43 


Range 

since 

Jan.  1. 


Lw  Hip* 

81*    87* 
88       84 
110     111 


IV        40 

•  •••I    • •  •  ••• 


• ••••    * •■■•! 


U8*  US* 


101*10t* 
100* 100* 


109     114* 
100* 107 
109     U8 

•  •••••   riilH 

recedins.t 
103* 105 
104  104 
108*  lit 
108*  118* 

•  ••*. •    ••*•«• 

108* 1I1M 
114      117* 
114      118J7 
132%  137V 
181*  1379 
112*  116). 

112*  nr 

696       97* 


108*  116* 


109*  109* 
103     108* 


181      131 
106*  108* 


105     106* 


180  180 
98%  96 
90  96 
85        9 


n 


6*    10 


*MO  price  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July   *  Due  May.  i  Due  April.  I  Bonds  due  January.  1  Due  August.    aThese  are  option  sale*, 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).—  BANKS  &  MISQELL'8, 


Ilaeellaneous.   Par. 


Bid. 


15 

70 

305 

88* 


Ones  A  O  Grain  El— Ino. . 

OUcMDrough  Mfg  Co.  100 
Chicago  A  Alton  RR  3s.. . , 

Bubicriptlone i  H2* 

Chic  A  Al  Ry— See  at?ck  Ex  h 
Com  stock -See  Stock  Exch, 
Pref  — See  SWckExch. 
Olaflln  (HB)-lstprel.lou 

Id  preferred 100 

Common— See  Bt.Ex.  list 
Col  A  Hock  Ccal  A  I,  pf  d. 

lstg  5s  1917 JAJ 

Oonsolld  Car  Heatlng.100 
Consol  Flrew'ks-Com.100 

Preferred 100 

Oonsol  Rubber  Tire 

Pref 

Corbln  Cabinet  Lock.  100 
Corbln  (P.  AF.)  Co... .25 
Cramps'  Sh  A  Kn  Bldg.  100 
Diamond  Match  Co..  .100 
Distill.  Co.  of  America... 

Pref 

Hleotrto  Boat 

Preferred..... 

BUeotrlo  Vehlole 

Preferred 

Empire  Steel.... 

Preferred 

Brie  A  Western  Trans. 50 
Fidelity  A  Dep  (Bait).. 50 

General  Carriage 

general  Chemical 100 

Preferred. 100 

Gorham  Mfg  Co-Corn.  100 

Preferred 100 

Harana  Commercial. 

Preferred 

Heok-Jones-J  Mlll-Pf.100 

1st  6s  1922 MAS 

Uer'g-Hall-Mar(asst  p'd) 

Preferred  (asst  p'd)  100 
Hoboken  Land  A  lmp't 

6s 

Illinois  EleoVeh  Trans.  10 
International  Klevat.100 
Internat'l  Pump— Com. . 

Preferred 

[nterc at  Silver— See  Stk. 
Do  do       pref. 

Do  do    bonds 

Inter-State  Oil 

Iron  Steamboat. 100 

••1901 JAJ 

John  B  Stetson— Com.  100 

Preferred 100 

foumeay  A  Burnham.100 

Preferred 100 

Lanston  Monotype.... 20 

Lawyers'  Burety ......  1 00 

lUwyers' Title  Ins. ...  100 

ErfrMlArd  (P)— Pref...  100 
Maaleon  So.  Garden— 100 

2d  6s  1919 MAN 

Mat  keen  Copper 


Ask 


Hex  Nat  Construct'n,  pfd 
Minneapolis  Brew  1st  7s. 


list. 
101 
101 

85 
85 
55 
10 
05 
8 
29 
225 
t  85 
70 
120* 
4% 
20* 
80 
40 
19 
40 
8 
80 
tlOO 
1160 
55* 
05 
90 
110 
120 
9* 
89* 


80 
365 

89 
118* 

list. 

list. 

108 
108 

40 

87* 

60 

■•••• 

75 

8 

33 


.  •  •  •  • 

76 
121 
0 
21 
21 
45 
20 
40 
11 


Miscellaneous.  Par-    Bid     A.sk 


70 


110 
106 
1* 


23 

70 

Kich. 

SO 

I   98 

59 

2* 

45 

96 

115 

8 

20 

65 

95 

165 

96 

6 

40 

1 

e« 

113 


185 

5* 
62 
100 


11 
41 
05 
86 
10 
20 


1% 


23* 
70* 
Hat. 
40 
96 
60 
4 

100 

130 

80* 

65 

105 

176 

102 

7 

"»* 

10* 
116 


Monongahela  River  Coal. 

Preferred 50 

Monongahela  Water... 25 

Mosler  Safe  Co ..100 

National  Carbon. .....100 

Preferred 100 

Nat  Enam'g  A  Stamp.  IOC 

Preferred 100 

Nat'l  Gramophone. . .  .100 
National  Saw— Pref.  .100 
National  Sail— See  Stock 

National  Surety iuu 

National  Tube  SeeNYStk 
National  Wall  Paper. 100 
N.  E.  Bleo.  Veh.Trans..l0 

N  Y  Loan  A  Imp 100 

N  Y  Biscuit  6s  1911. MAS 
New  Jer  Zinc  A  Iron..  100 
N.  Y.  El.  Veh.  Transp  .100 
Nicholson  File  Co. .....  50 

Otis  Elevator— Com..,, 

Preferred 

Peck,  Stow  A  Wilcox.  .25 

Pennsylvania  Coal 50 

Pitt*  Bess  ALB    50 

Plttoburg  Brewing 50 

Preferred   50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Planters'  Compress  ..100 
Pratt  A  Whitn— Pref .  100 
Procter  A  Gamble.... 100 

Preferred 100 

1st  6s— See  Stook  Exoh. 
RoyBakPowpf  ........ 

Rubber  Goods  Mfg 

Preferred. 

Russell  A  Brwln. 25 

Safety  Car  Heat  A  Lt.  100 
Seacoast  Packing  Co 

Preferred 

Simmons  H'rdw-Com.100 

Preferred 100 

3d  preferred ,,100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J.  .100 
Stand  Und'rg'd  Cable.  100 
8l088-Sheffleld  See  Stock 
Southern  Cotton  Oil. .  .50 
StandardCoupler.oom. . . . 

Preferred , , 

Stat  Isl  R  T  1st  6s' ISA 40 

2d  5s  1926 JAJ 

Stillw-Bieroe  A  8m-V.100 

Storage  Power 

Swift  A  Co 100 

1st  5s  1910-1914.. .JAJ 
SusqCoal6s  1911.  ...JAJ 
Texas  A  Pacific  Coal.  100 

1st  6s  1908 AAO 

Title  Guar  A  Trust...  100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Directory-New.  100 

Union  Copper 

Union  Steel  A  Chain.  .... 


10% 
41* 


16 
79 
19 
77 
10 


Exch, 

List. 

1O0 

180 

ixoh. 

list. 

80 

t     4 

4* 

70 

HO 

114 

10* 

40"' 
100 
17 
82 
23 
62 
18 


7% 
68 
27 
88 
27 

400 
19* 
23m 
43'4 
23* 
81% 

168* 
10 
45 

480 

198 
list. 
98* 


78* 
t   62* 
110 


114 

185 
138 
525 
603 
198 
Exoh 
t  63* 

40 
110 
107 

95 

60 

12 

100 

1102 

113 

75 
«107* 
395 
3 

60 

65 

5* 


•  •  - » 
8 

27% 
87* 
29 


20* 

38% 
44* 
83* 
81* 
164* 
18 
66 


96 

89* 

79 

68 
125 

22* 

69 
118 
140 
144 
800 
607 


Miscellaneous..  Par, 
Union  Steel  A  Chain  pref 
Union  Switch  A  Signal.  50 

Preferred 50 

Union  Typewr— Com.  100 

1st  preferred 100 

2d  preferred 100 

U.  8.  Cast  Iron  Pipe. 

Preferred 


Bid. 

A»». 
86 

>  .   -  •  « 

t  46* 

46* 

t  70 

73 

26* 

87* 

105 

110 

118 

120 

4 

4* 

29 

30* 

Miscellaneous.   Par. 

U  S  Envelope— Com..  100 
Pref 100 

U  S  Glass— Common. .100 
Preferred 100 

Va.  Coal  Iron  A  Coke.  100 
5s  1949  MAS 

Westingh  Air  Brake. .  .50 

Worthing.  Pump,  pfd.100 


Bid. 


48 
90 
81* 
110 

9% 

28 

tl83 

106 


Ask._ 

58 
96 
82* 

6 
80 

183* 
118 


.1181. 

Vo" 
120 


60 

13 
101* 
103 
120 

87* 

410 

7 
60 


8% 
8 


Bank*. 

Bid. 

Ask. 

Brokers'  Qu 

otati 

ons. 

N.  Y.  CITY. 

Amerioa* .... 

400 

Am  Exch.... 

185 

500 

290 

Broadway.... 

240 

. ,  ■ , . 

Butoh'sADr.. 

85 

176* 

* 

475 

Chatham  .... 

300 

310 

3900 

•  •••I 

140 

150 

385 

*  •  •  •  I 

Colonial* .... 

275 

•••••• 

Columbia*... 

190 

1  •••* 

Commerce. .. 

360 

365 

Continental . 

130 

'••■• 

Corn  Exch*.. 

340 

150 

Domes.  Exoh 

103 

Bast  River.. 

t  41 

11th  Ward*. 

150 

,,,,. 

Fifth  Ave*.. 

3400 

3900 

335 

3600 

14th  Street*. 

150 

..... 

Fourth ..,.,. 

.... 

174 

390 

Gansevoort*. 

60 

■  •  •  t  •  * 

1700 

German  Am* 

130 

German  Bx*. 

855 

Germanla*... 

500 

•  •  •  •  • 

Greenwich*.. 

165 

Hamilton*... 

145 

Hano'r(new) 
HldeAL'ath 

390 

•  ••• 

120 

•  •  •*  • 

Imp  A  Trad. 

500 

53S* 

181 

185 

Leather  Mfr. 

310 

310 

. . . . , 

800 



Manhattan* . 

260 

380 

Market  A  Ful 

330 

Mechanics'. . 

300 

310 

Meoh  A  Tra* 

95 

100 

Mercantile  . . 

300 

Meroh  Bxch. 

125 

■••••* 

Merchants'. . 

168 

176 

Metropolis*.. 

800 

Mt  Morris*.. 

ISO 

Banks. 


Qu 


Brokers 
Mutual*. 

Nassau* 

New  Amst.*.. 
NewYork  Co. 
N  Y  Nat  Bx.. 
New  York.... 
19th  Ward*.. 

Ninth 

North  Amer. 
Oriental* .... 

Paclflo* 

Park 

Peoples'*.... 

Phenix 

Plaza* 

Prod  Bxch*. . 
Republic  .... 
Riverside*... 
Seaboard .... 
Seoond  ,..,,. 

Seventh 

Shoe  A  Le'th 

State*  

State  of  NY* 
12th  Ward*.. 
33d  Ward*... 
Union  Sq*.... 
West  Side*.. 

Western 

YorkviUe*.. 

BR'KLYN. 

Bedford*.... 
Broadway* . . 
Brooklyn*  ... 
8th  Ward*... 
5th  Ave*.... 

First 

Hamilton*... 
Kings  Co*.... 
Manufaot'rs. 
Mechanios*.. 
Meoh  A  Tra*. 
Merchant*  .  . 

Nassau 

Nat  City 

North  Side*. . 
People's* 
Scherm'rh'n* 
1 7th  Ward*. 


Bid. 

Ask. 

otatio 

ns. 

150 

175 

675 

1500 

125 

*375 

100 

80 

90 

800 

175 

185 

165 

ISO 

400 

430 

225 

100 

104 

475 

125 

133 

225 

23J 

210 

390 

600 

180 

385 

*H0 

100 

116 

100 

285 

375 

100 

226 

310 

220 

350 

110 

85 

100 

110 

<••••• 

300 

110* 

100 

380 

*190 

370 

100 

385 

265 

160 

170 

195 

205 

150 

155 

106 

116 

Bank*. 


Brokers'  Qu 

Sprague  

26th  Ward*.. 

Onion* 

Wallabout*.. 


Trust  Cos. 

N.  Y.  CITY. 

Atlantic  Tr. . 
Bankers'  Tr. 
Bowl'gGreen 
CtLRlty  BAT 
Central  Tr'st. 
City  Trust... 

Colonial 

Continental . 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Enlok'rb'ck'r 
Manhattan.. 
Mercantile . . 
Merohants' . . 
Metropolitan 
MortonTrust 
N  Y  L  I  A  Tr 
N  Y  Sec  A  Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr.Co.of  Am. 
Tr.Co.ofN.Y. 
Union  Trust. 
O  S  Mtg  A  Tr. 
Unit.  States.. 
Washington. 

BR'KLYN. 

Brooklyn  Tr. 
Flatbush  .... 

Franklin 

Kings  Co 

L  Isl  L  ATr. 
Manufaot'rs. 

Nassau 

People's 

Willi  amsb'gb 


Bid. 


otati 

200 

140 

126 

105 


300 


180 

350 

1900 

300 

335 

375 

1375 

485 

635 

4)0 

350 

800 

300 

425 

425 

1800 

750 

190 

300 

210 

196 

195 

1300 

375 

1800 

890 


416 
160 
306 
340 
360 
307 
185 
330 
195 


Aik. 


>ns. 


...... 

ISO 


80S 

800 

146 

300 

3100 

325 

350 

•*•••• 

I486 

675 


•  ••Ml 
••••II 
••■•ft 

475 

1400 


•••••• 

800 
306 
1876 

1650 
306 




. .... 


338 
205 


*  Banks  marked  with  an  asterlik  (*i  are  State  banks.     I  Purohassr  also  pay* 
Hoorued  int.    t  Prloe  per  share.     *  Sale  at  Stock  Hxoh.or  at  aootlon  thl»  we«k, 


J. 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


<su«re  Prices— Not  Per  Oentnim  Prices. 


gaturday, 
Oct.  20. 


31 
347 
153 
841 

li)0 

128* 

13H* 


31 
947 
163* 
84 1 
190 
197* 
187 
•136 

31 
*41* 
139 

84* 

38 

73* 

18 

87 

54* 
•78* 
808* 

6«% 

98 
8* 

89* 
•14 

81* 

75* 

83* 

15* 
•  «♦»•• 

91*    91* 


8* 

HH 
139 
84* 
33 
74 

ia* 

87 

64* 
78* 
SOS* 
66% 
98 

8* 
99% 
14* 
61* 
75* 
88* 
10 


93* 
•i3 
75* 

a* 
* 

130* 
115* 
144* 

10* 
835 

87 
765 

15* 

53* 

39 

96 

8?* 

*58* 

9* 

96* 
•138* 

24* 

8* 

114* 

14* 


93 
84 

75* 

2* 

* 

18'* 

115* 

US 

10* 
840 

68 
765 

16* 

64 

89 

96 

88* 


9* 
97 

*33* 
2* 
115 
15 


i63*    63* 
•Bid  and 


Monday, 
Oct.  22 


31*    33 

347*  348 

153      153* 

•841      343 

•188      190 

128*  199* 

189      140 

♦125 

89 

41* 
138 

34* 

82 

74 

13 
•88* 

51* 

74* 


33 
41* 
138* 
35 
23* 
74 
12* 

•••••• 

55% 
73% 
803* 
66  13-16    67 

97*    98 
8  9-10      8* 
39  5-16  29* 
14        14 
61%    6** 
76 
33% 
16 


76* 
16 


91*    93 


93* 

24 

76 

2* 

* 

121* 

llfl* 

145* 

10 
1319* 

67* 
765 

16% 
•54 

40 

•as* 

39* 

•33* 

9* 

•96 

183* 

98* 

2* 

114* 

15 


94* 

38* 

77 

3* 

* 

134% 

117 

147* 
10 

340 
69* 

770 
16* 
54* 
41* 

"4  J* 

"9* 
97 

••••«• 

22* 

3 

115* 

15 


83*    63* 
asked  prices; 


Tuesday, 
Oct.  23. 


38 

248 
153 
841 

190 

128* 

189 

135 
S3 
4) 

138 
24* 

♦32* 
73* 
12* 
87* 
54* 


31* 
848 
153 
849 

190 

128* 

189 

33* 
43 

138* 
24% 
34 
75 
12* 
87* 
58* 


202*  30!* 
66*    66% 
97*     98 
8  0-18 
39  7-16  89* 
•14* 
61* 
76 
34* 
16 


14* 
6t% 
78* 
31* 
16* 


•10 

315 

86 

770 


92  92* 

93  93* 
24*  24* 
15%    78 

2*       2% 
*         * 
123      134* 
116*  116* 
146      146* 
10* 
323 
67 
771 
18*     16* 
54        54* 
40        40 
95*     95* 
39*.   39* 
63*    58* 
9*       9* 
96*    97 
134      124 
23        23 
2*       3 
115      115* 
15        15* 
20*    20* 
48*    43* 

•83* 

do  sale  »s 


Wednesday 
Oct.  24 


Thursday, 
Oct.  25. 


32 

347 
153 
241 
199 
189 
'138* 
137 

33 

4t« 
133 

24% 
•38* 

73* 

13* 


31* 
247 
154 
248 

ieo* 

129 

139* 

137* 

33 

41* 
138 

85* 

24 

73* 

13* 


57   58* 


803  303* 

88*  67* 

98   98 
8*  8  15-16 
3a*  31  3-16 

14*  14* 

62% 

78 

34* 

16 


6** 
78* 
35 
16 


92   93* 


91* 

25 

77 

2* 

* 

121% 

115* 
146 

•a 

315 

66* 
775 

16* 

54* 

40* 

98 

39* 

•33* 

9* 

97* 
124 

23 

3 

119 

15 

21 

■  •■•ft 1 

♦63   

made. 


93* 

28* 

77 

8* 

* 

126* 

U6* 

147 

10 
335 

87* 
775 

16* 

51* 

40* 

96 

40* 

54* 
9* 

97* 
124 

33* 

3 

116* 

15 

81 


82 
246 

154* 

941 

190 

12S 

138 

125 

83* 
•4  1* 
•138 

24* 
•22 

73* 

13 


33 
248 
160 
941 
190 
12S* 
138* 

82* 
48 

139 
25* 
23 
74 
13 


66%    57* 


....  303 
67*    11-16 

97*    98 
8  15-16    9* 
a 
14*    14* 
63*    63* 
76*    76* 
84*     35 
15%     16 


93        98* 


91* 
28 
77 
2* 
* 
123* 
•116 
147 
8 
82D 

66* 
775 
16 
•54 
40* 
96* 
39* 
•53* 
8% 
97* 
•124 
32 
2% 
116* 
15 
21 


93 
26* 
7? 
2% 
* 
12-i* 
117 
148* 

8 
825 

66* 
780 
18* 

*••••• 

40* 
100 
40 
54* 
9* 
91% 

"22* 

2% 

118* 

15 

21 


•82*    ... 
a  39  13-16 


Friday, 
Oc.  26 


31% 

245 

167 

•311 

•i90 

137* 
•133 
127 

33 
•41* 
138 

25 

23 

74 

•13* 
♦87 

56* 


3'% 
246 

15  7* 


128 

133* 

127 

33 

42 
188 

25* 

•38 

74 

13 

83 

57* 


■  «  *  ««         •  • •«  t 

201      803 
07        67* 
98       98 
9    9  9-lC 
39  7-16  39% 
14*     14* 
61* 
76 
34 
15% 
♦35* 
93 


82 

76* 

34* 

16 

38* 

98 


91* 
36 
•78 
2* 

•M 
121* 

116 

147* 
•9 

320 
65 

780 
15* 
54* 
40* 
99 
38* 
53* 

m 


91* 

28 

77* 

2* 

* 

123 

118 

148* 

10 
32  3 

66 
780 

16* 

64* 

40* 
100 

39* 

53* 
8* 


135*125* 
21*    28* 
2*       3 
116*  117* 
•14        15 
•31        23 


♦62*     , 
30  3-. 6 


ACTIVE  STOCKS. 
If  Indicates  unlisted. 


Railroad  Stocks. 

Amerioan  Railways  1 (Phlla.)....  50 

Boston  *  Albany (Boston;.  ...100 

Boston  Blevated,  full  paid..       "       ....100 

Boston  A  Lowell "       ....100 

Boston  &  Maine "       ....100 

Chlo.  Burl.  4  Qnlnoy "       ....100 

Ohio.  Juno.  Aun. Stock  Yds.       "       ....100 

Preferred "       ....100 

Chootaw  Oklahoma  &  Gulf..  ( Phlla. >....   50 

Preferred "       ....  50 

Fitohburg,  pref , (Boston)....  100 

Lehigh  Valley (Pbila.)...,  50 

Massachusetts  Elect.  Cos.  f. (Boston)....  100 

Preferred! ....100 

Mexican  Central ....100 

Northern  Central (Bait.)  ....   50 

Northern  Paoiflo (Phlla.)  ....100 

Preferred "       ....100 

Old  Colony (Boston)....  100 

Pennsylvania (Phlla.)....   50 

Philadelphia  Traction .,       "       ....   50 

Reading  Company "       ....   50 

1st  preferred. "       ....   50 

2d  preferred "        ....   50 

Union  Paclflo (Boston)....  100 

Preferred "       ....100 

Onion  Traction,  $17*  paid.  (Phlla.)....   50 
United  Ry  &  Bleo.  Co (Bait.)  ....   50 

Preferred "       ....  50 

West  And  Street. (Boston)....  50 

Miscellaneous  Stock.. 

Amalgamated  Copperl (Boston)....  100 

Amer.  Agrionl.  Chemical  T..        "       .,.,100 

Preferred  1 "       ....100 

American  Alkali (Phlla.)....   50 

Preferred,  f  10  paid "       ....  50 

American  Sugar  Refining  1. (Boston)....  100 

Preferred! "       ...,100 

Amer.  Telephone  A  Tel.  Co.!       "         ...100 

Asphalt  Co  of  America (Phlla.)  10  paid 

Boston  A  Montana (Boston)....  25 

Butte  4  Boston  ,.        "        ....   10 

Calumet  A  Hecla "       ....  25 

Cambria  Steel,  $4*  paid  .... (Phlla.) ....   50 
Consolidated  Gas. ........ ..j  (Bait.)  ....100 

Dominion  Coal ., (Boston)....  100 

Brie  Telephone...... "       ....100 

Federal  Steel "       ....100 

Lehigh  Coal  A  Navigation. . .  (Phlla.)  ....   50 

Marsden  CoT "        ..,,100 

New  Bng.  Ootton  Yarn,  pref. (Boston) . . , ,100 
New  England  Telephone....        "       ....100 

Old  Dominion  Copper  1 "       ....   25 

Philadelphia  Bled  2*  paid  (Phlla.) 

United  Gas  Improvement  H. .       "       ....   50 

United  States  Oil (Boston)....   25 

WelsbachCo (Phlla.)  ....100 

Westingh.  Electric  A  Mfg. . . (Boston) ....  60 

Preferred "       ....   Bf 

I  Lowest  is  ex  dividend.  t  Ex  lights 


Sales 
of  the 

Week. 
Shares 


681 

132 

2,35ft 

15 

81 

3,658 

848 

81 

1,124 

807 

396 

4,320 

48) 

541 

2,716 

30 

10,910 

200 

832 

7,808 

681 

19,905 

17,090 

2,211 

5,897 

2,441 

16,037 

1,381 

398 

5,798 

3,497 

1,038 

8,190 

2  830 

37,236 

137 

4,094 

216 

4,6a3 

2,077 

57 

11,893 

364 

2,447 

440 

8,199 

243 

8,680 

313 

21 

6,017 

34,439 

6,136 

602 

250 

25 

135 


43 
238 
t95 
241 

187 


Range  of  Sales  in  1900. 


Lowest. 


Mar.  6 
Mar.  15 
Jan.  a; 
Jan.  13 
Apr.  1 


131 

122 

89 

39 

110 


119*  Jan.  10 
Mar.  12 
Jan.  i 
May  15 
May  15 
Jan.  23 
21%  Sept.  25 
15  Jan.  4 
72*  Pept.  27 
10*  Sept.  21 
82*  Jane  28 
45*  Sept.  29 
70*  June  35 

301  Oct.  26 
63*  Sept.  22 
95     Jan.      2 

7  7-188ept.24 

24  9-1 6  J  an.  10 
12  Sept.  20 
44*  Jan.  9 
70*  June  23 
83*  Sept  38 
15*  Sept.  25 
34  Jan.  9 
91*  May  39 


81*  Jan. 

20     June 

70     May 

1*  Sept. 

*  Aug. 

93*  Mai. 

107     Mar. 

135     Oct. 

IS*  May 

351     Jan. 

42  Jan. 
695     May 

13*  Sep'. 
50  Mar. 
38* Jane 

95  June 
29*  Juie 

43  Jan. 
6*  Mar. 

96  Oot. 


131 
14 
2 
*105 


Oot. 
Mar. 
July 

Sept. 


12*  Oct. 
20  OOi. 
40  Jan. 
6 1  Jan. 
t  $50  paid 


Highest 


34*  July  13 
284  July  17 
180  Oot.  85 
249  Apr. 
302*  Jan. 
133*  Apr. 
142  Apr. 
127*  Oct. 

35     Apr. 

45  Jan. 
139*  Aug. 

29*  Apr. 

29     Feb. 

79*  Feb. 

14*  Mar.  10 
100     Jan.  28 

62*  Apr. 

77*  Apr. 
209*  May 

71*  Apr. 
1C0  Auk. 
10  9-16Apr. 

33*  Apr. 

17*  Apr. 

63*  Oot. 

78     Apr. 

40*  Mar.  31 

19*  Mar.  30 

37*  May     8 

to  4*  Mar.    9 


18 

5 

2 

3 

24 

12 

4 

30 

97 

14 

15 


« 

18 
1 
6 

39 
5 
5 
5 

34 
4 


97*  Apr.     2 

35     Jan.     5 

80*  Mar.  81 

3     Jan.   19 

1*  Jan. 

137*  Jan. 

118     Jan. 

15.      May 
14*  Feb. 

341     Oct. 
85*  Apr. 

783      Oct 
;c8*  Feb. 
62*  June  18 
51     Mar.  31 

133  Feb.  98 
57*  Feb.  3 
54%  May  18 
13     Jan.  28 

103*  Mar.  89 


8 
4 

10 
19 

S 
17 

8 
85 

2 


140     Jan 
24%  Apr. 
6*  Jan. 

160*  Jan. 
25     Jan. 
81      Oct 
48*  Apr. 
66     Mar.  98 

i  $5  paid. 


7 
4 

2 

11 

8 

25 

25 


INACTIVE  STOCKS 

RAILROADS.—  Prices 
All  A  Charlotte(Balt)  100 
Bos*  Maine  pf.(Bost)  10C 
Boston  A  Prov.  "  100 
Central  Mais...     "      100 

Pref "      100 

OovmAPassum  "  100 
Oonn  River....  "  100 
Consol  TrPittsT  (Phil)  50 

Prefl ,...     "       50 

Sa  South  4  Fla. (Bait)  100 

1st  pref "      100 

8d   pref "      100 

9'rmant'n  Pass(Phll)  50 
Hestonv  MAT"        50 

Pref 50 

Inds  Street "     100 

EG  Ft8  AM..(Bost)100 

Pref "     100 

Lime  Sohuylk.(Phll)  50 
Main*  Central. (Bost)100 
Mlnehlll  ASH.  (Phil)  50 
Besquehon'g  Y.  "  60 
North  Penn....  "  50 
Pare  Marqu'te.(Bost)100 

Pref. «'     100 

Phil  Germ  A  N.(Phll)  60 
RysCoGeneraH  "  .... 
Seaboard  w.l.  (Bait)   100 

Prefw.  1. ••     100 

United  N  J....  (Phil) 1 00 
CnPowA  Trans  "  25 
United  Tr  of  P.     "        50 

Pref ■        50 

West  Bnd  pref.  (Bost)  50 
West  Jer  ASS.(Ptll)  50 
WeetNYAPa.  "  50 
Wis  Cent,  new.  (Bost)  100 

Pref "     100 

Wor  Nash  A  R.     "     100 

MI8CBLLANEOUS. 
Allouei  Mlning(Bost)  85 
Amer.  Cementl  (Phil) ... . 

Arcadian (Bost)   25 

Arnold  Mining.  " 
Atlantic  Mln'g.  " 
Baltic  Mining..     '• 

B«th  Steel (Phil) 

Boston  EleoLt (Bost)  100 
Cambria  Iron.. (Phil)    60 

Canton  Co (Bait)  100 

Oenten  Mining. (Bost)  25 

Central  OH » 

Con.  Lake  Sup.  (Phil) 

Pref » 

Danv.Bessemer  " 
Dlam  State  St  " 
Domln  Coal  pf  .(Bost)  100 
Bdison  Bl  HI...  "  100 
■leo  Co  of  Ami.  (Phil)  60 
franklin  Mln'g.  (Bosi)  25 
Several  Elect..     "     100 

Pref "     ioo 

GenBI  Auto-Ml(Phll)  50 
Ind-Egyp  ComT(  Bost)  100 
IntButHASM  "  10 
Isle  Rcr  ale  1....  ••  85 
Manuf»oRub..(Phll)    50 

Pref »   so 

MarylandBrew.  ( Bait)  1 00 

Preferred...  "  ioo 
Mergenthaler . .  (Bost)  100 
"«•  Telephone  "    in 


Bid.  Ask 


Oct. 
123 
170 
300 

13 

62 
161 
270 

23 

ei* 

40 
92 
72 
148 
45 
78 

"si" 

75 


158 

58 


88* 
60 
154 

a* 

9 
22* 
268 
82* 

"ec* 
111* 

60 

5 

13* 

84 

125 

8 

8* 
18 

4* 
25 
23 
15 
178 
45 
79 
17* 
13 
99* 
10 

H 
4 

113 
213 
9* 
13 
143 
139* 
...„, 

a* 

86 

1* 


26 


14 
65 

280 ' 


95 
75 


80 

160' 
59 


24 
61 


23 


112* 


13* 
86* 
SO 

2* 

19 
4* 

28 

23* 


175 

79* 

18 

16 


15* 
144* 
141 

i'6" 
a* 

36* 


2* 

8* 
188 
8* 


STOCKS  -BONDS 


10 
25 
25 
25 
10 
50 
50 
50 


MISCBLL.— Concluded. 
Nat'nl  AsphalU  ( Phil) .... 

PrefT • 

■"JewBngGsACT(Bost).... 
NewHavIA  S.(Phil)     5 
No  AmG  Dredg(Bost) 
Old  Col  Mining.     " 
Osceola  Mining.     " 
Palmetto  Co.... (Phil) 
Parrott  SilACop(Bost) 
Penn  Eleo  Veh .  ( Phil ) 

Pref " 

Pennsyl  Salt...     " 
Pennsyl  Steel V.     " 

Prefl "     100 

Qulnoy  Mining .  ( Bost)  25 
Rhode  IslMin..  (Bost) 
Santa  Ysabel  G  " 
Susquel  A  SI.. (Phil) 
Tamarack  Min.(Bost) 
Tidewater  St...  (Phil) 
Torrington  "A"  (Bost) 

A  r©T..  .itmtn 

UnCopLAM'g     " 
UnBlLAPowpf  (Bait) 
Un  Shoe  Maoh..(Bost) 

Pref " 

US  Mining....  " 
U8PHor8eCol.(Phli) 
Utah  Mining.. (Bost)4-85 
Warwick  IAS.  (Phil)  10 
Welsbaoh  Coml  "  100 
Westm  rel  Coal  "  50 
Win  ona  Mining  (Bost)  95 
Wolverine  Min.     "       25 

Bonds— Boston. 
Am  BeilTel4s..l908  JAJ 
A  TAB  F  gen  g  4s .  '95  A AO 

Adjustment  g  4s.. 1995 
Boston  Term'l  3*s..l947 
Bos  Un  Gas  1st  5s.  '39  JAJ 

2d  M5s 1939  JAJ 

Bur  A  Mo  Riv  ex'pt  6s.  JAJ 

Non-exempt  6s.'18  JAJ 

Plain  4s 1910  JAJ 

Ch  Bur  A  Q  48.1922  FAA 

IOwaDiv  4S.1919  AAO 
Chicago  June  Ss.1915  JAJ 
Ch  A  No  M  gu  5s. '31  MAN 
Chi  A  W  M  gen  5s.'21  J  AD 
Con.  of  Verm't  4s.'13  JAJ 
Curr't  Riv  1st  5s.'27  AAO 
D  G  R  A  W  1st 4s.'46  AAO 
Domin  Coal  lst6s.'13MAS 
East'n  1st  M  6s  g.'06  MAS 
Fr  EliAM  Y  1st  6s  '33  end 

Unst'p'd  1st  6s.'33  AAO 
Illin  Steel  oonv  5s. '  1 0  J  AJ 

Debenture  5S.1913  AAO 
KCC&Slst5sg.'25  AAO 
K  C  Ft  SAG  lst7s.'08  JAD 
K  C  F  SAMoon  6s.'28MAN 
K  C  M  A  B  1st  4s.. '34  MAS 

Income  5s..... 

K  CA  M  RyAB  5s.'29  AAO 
K  C  St  Jo  ACB  7s.'07  JAJ 
LRookAFSlst7s.'05JAJ 
LB  AStLlstSs  1939.... 

Gen  4s  1943., MAS 

Mar  H  A  Ont  6s...'25  AAO 
Mex  Cent  4s  g.  .1911  JAJ 

1st  oon  lno  3s  g  non-oum 

3d  oon  lno  3a  non-enm.. 


Bid. 

Ask. 

7* 

8 

17 

18 

13 

14 

3* 

* 

1 

S 

8* 

71* 

72* 

1 

45* 

46 

s* 

t  •  •  e  • 

64* 

89 

153 

157. 

3* 

4 

* 

91 

2* 

2* 

253 

263 

7 

7* 

27* 

28 

28 

93* 

1% 

2* 

35* 

36 

29 

..... 

23* 

24 

9 

10 

82* 

32* 

8 

..... 

•  •  •  •  * 

• • • • ee 

3* 

3* 

42 

42* 

i   99 
3  99* 

100 

100 

{  87* 

88 

{114 

|  45 

116 

80 

50 

{115* 

{103« 

3100 

{100* 

3103 

IllO 

*  •••• 

3  96 

97 

{102* 

•  90 

{  90 

>•■•• 

{  96 

3110 

{113% 

{137 

{137 

{  97 

99 

{  96 

99 

{  90 

{113 

•  «••• 

{110 

U0«4 

J  97* 

57 

60 

{105 

{116 

{105 

illlli 



J117 

{  79* 

80 

86* 

28 

IS* 

14 

BONDS 


Boston— Conoluded. 
NawEngcon  gen5s'45JAJ 
N  E  CotYarn  5s  1929FAA 
NEGae  AC  1st  5s.. 1937 
New  Bng  Tele  6s.'99  AAO 

6s 1907  AAO 

N  YAN  Bng  lst7s.'05 JAJ 
1st  mort  6s..  ..1905  JAJ 
Rutland  1st  6s.. '02  MAN 
Torrington  1st  5s  1918... 
West  End  8t  5s.  .'02  MAN 

4*s 1914  MAS 

Deb  4s 1916  MAN 

Bonds— Baltimore. 

Anacostia  A  Pot 5s 

Atl  A  Ch  1st  78.1907  JAJ 

AtlG-Lightlst5sl917JAD 

Atl  Coast  L  ctf s  5s  .  .JAD 

Bait  Beit  lst5s.l990MAN 

BaltCPaslst  5s.  191 1MAN 

Bait  Fundg  5s.  19 16  MAN 

Exchange  3*s.l930JAJ 

BaltAPlst6sml  1911AAO 

1st  6a  tunnel  1911.. JAJ 

Bal  Trao  1st  5s.l929MAN 

Ext  A  Imp  6S.1901MAS 

No  BaltDiv  5s.l942J  AD 

Conv'rtible  5al906MAN 

Central  Ry  6s..  .1912  JAJ 

Consol  5s....  1932  MAN 

Ext  A  Imp  58.1932MAS 

Chas  City  Ry  1st  5s  '23J&J 

Chas  Ry  G  A  El  5s  '99  MAS 

CharlCAA  ext5s.l910JA.I 

2d  7s  1910 AAO 

CityASub  lst5s.l922JAD 
CltyASub(Wash)lst5s'48 
ColAGrnvlst5-6.1917JAJ 
Consol  Gas  6s.. 1910  JAD 

5s 1939  JAD 

Ga  AAlalstpf5sl945AAO 
GaCarANlst5sg.l929JAJ 
GeorglaPlet5-6s  1922JAJ 
GaSoAFla  lst5s.l945JAJ 
KnoxvTrac  lst5s  '28  AAO 
Lake  R  El  lstgu5s'42M&8 
Macon»Nlst4*s'90MAS 
Maryland  Brewing  6s  .... 
MetSt(  Wash)  1st  5s'25F  A 
New  Orl  Gas  1st  5s...Var 
NewpNAOPlst5s'38MAN 
Norfolk  St  1st  5s  '44. JAJ 
NorthCent4*s.l925AAO 

6s  1904 J&J 

Series  A  5s  1938.... JAJ 
Series  B  5s  1926.... JAJ 
Pitt  Un  Trac  5s.l997  JAJ 
PotomVal  1st  5s.  1941  JAJ 
8ecAvTn(Pitts)5s'34JAD 
Sav  Fla  A  West  5s '  34  AAO 
Seaboard  A  L.4s  1950.... 

Loan  certfs  1902 

Seab  A  Roan  5s.  1926  JAJ 

UuEl  (,APlst4*s'29MAN 

UnRyA  El  lst4s'40.MAS 

Income  4s  1949.. ..JAD 

Vlrg  Mid  1st  68.1906  MAS 

2d  series  6s. .1911  MAS 

3d  series  6s..  1916  MAS 

4th  ser  3-4-5s.l921MA8 

5th  series  58.1926  MAS 

Va  (State)  3s  new.'S2JAJ 

Fund  debt2-3s.l991JAJ 


Bid. 

Ask. 

i 

1103* 

104 

i  63 

64* 

{100 

{108 

i    .... 

114* 

{109 

1104 
1  

5103 

103 

106* 

93* 

96 

117 

118 

104 

105 

•  •  e  •  e  e 

*••••• 

•  e  e  *•• 

IIIH 

110 

111 

188 

185 

118 

112* 

117 

120 

101* 

102* 

181 

183 

102 

103 

112 

116 

116 

104 

105 

92 

95 

107 

109 

118 

120 

104 

105 

117 

114 

116 

118* 

118 

104 

105 

102 

102* 

124 

112 

112* 

93 

95 

116 

•  ..ee 

68 

56* 

118 

132 

100 

106 

107 

109 

110 

115 

108 

110 

122 

122 

HO 

•  e  tea 

95 

112 

110 

83* 

84 

95* 

96 

108 

110 

90 

91 

97* 

97* 

72% 

78* 

110 

120 

120 

110 

112 

00 

92 

eo 

91 

BONDS 
Baltimore— Conolu'd. 
West  N  Coon  6s.  1914  JAJ 
WestVaCAPlst6g.'llJAJ 
Wll  A  Weld  5s. .  1935  JAJ 
Bonds—  Philadelphia 
AUeVyBext7sl910AAO 
Asphalt  Co  5s  tr  otfs.  .. 
Atl  City  1st  5sg..'19  MAN 
Balls  Ter  1st  5s.  1926  JAD 
BergABBrewlst6s'21JAJ 
B  Boro  Gas  let  5s.'38MA3 
Cambrialron  6s.l917JAJ 
ChesAD  Canlst5s.'16  JAJ 
Choc  Ok  AG  gen  5s'19JAJ 
Clt's'St  Ry  (Ind  )oon  5s. '  33 
Colum  St  Ry  1st  oon  5s.'32 
Con  Trao  of  NJlst5s..'33 
Del  A  B  Bk  1st  7s.'05  FAA 
BastAA  1st  M  5s.  '20  MAN 
Edison  Eleo  5s  stk  tr  ctf  s 
EleoA  Peop's  Tr  stk  tr  ctf  8 
ElmAWilm  1st  6s.'10  JAJ 
Inoome  5a...  .2882  AAO 
Bq  111  Gas-L  Istg5s.l928 
Hestonv  M  A  F  oon  5s. '24 
HA  B  Top  oon  5s. '25  A  40 
Indianapolis  Ry  4s.. 1933 
K  C  Sub  B  1st  6s..'30  JAD 
Lehigh  Nav  4*s.  .'14  Q-J 

RR4sg. 1014  Q-F 

Gen  M4*sg..  1924  Q-F 
Leh  V  C'l  1st  5s  g.'3S  JAJ 
Leh  Val  ext  4s. .  1 948  J  AD 

2d  7s 1910  MAS 

Consol  6s 1923  JAD 

Annuity  6s JAD 

Nat  Asphalt  col  5 

rtew'k  Con  Gas  5s  '48  J  AD 
Newark  Pass  oon  5s. 1930 
NYPhilANorlst4s  '39JAJ 
Income  4s...  1U39  MAN 
No  Penn  1st  4s..'36  MAN 

GenM7s 10O3JAJ 

Penn  gen  6s  r...  1010  Var 

Consol  6s  o. . . .  1005  Yar 

Consol  5s  r. ...  1010  Var 

Penn  A  Md  Steel  oon  6s. . 

Pa  A  N  Y  Can  7s..'08  JAD 

Cons  5s 1030  AAO 

Cons  4s 1039  AAO 

Penn  Steel  lst5s.'17  MAN 
People's  Tr  tr  certs  4s. '43 
Phua  Eleo  gold  trust  otfs 

Trust  oertf s  4s ... , 

PhAEr  gen  M  5g.'20  AAO 

Gen  M  4s  g..  1920  AAO 

Ph  A  Read  2d  5s.'33  AAO 

Consol  M  7s.. 1911  JAD 

Con  M  6s  g...  1911  JAD 

BxtImpM48g.'47  AAC 

Con  M  of  '82  4s.'37  JAo 

Terminal  5s  g.1941  Q-F 

PWllABalt4s.l917AAO 

Collat trust  49.1921  JAJ 

Read  Co  gen  4s,  1907  JAJ 

Rochester  Rycon5s.l930 

SohREStdelstSs  g'35JAD 

Scran  Trao  1st  6s '32M  AN 

United  N  J  4s.  .1944  MAS 

TTnTracPltts  gen5»'97.TA.T 

Welsbachsf  5s  1080.  JAD 

lAnd  interest. 

•Prloe  lnoiude*  overdue 


Bid. 


118 
114 
110 

125 
72% 

03" 


its* 


108* 
117 


09* 
118* 


76 


•  •  e  e  e  • 

112* 

108* 
117 


128 
63* 
104 

-  •  •  •  e  e 

103* 
80 
117 
109 
135 


•  •  •• t  I 

01 
IK* 

■  • • ee t 

100 


99* 
87* 
118 

1*29" 


103* 
124* 

i'09* 
8Stf 

LiT 


114* 
73 

tfl-50 
ooupo 


Ask. 


•  •  ••  •• 

110 
191 


73* 
U5* 
96 


106 


•  •III 


100 


Illll 
•  ttjfl 


•  ••It 

•  ml 


108 


•  •• 


128% 


•  •  *  »• 
I  I  I  •• 


88 

100* 
188* 

•  •••• 
«  •  ••• 

•  MM* 

118* 
■  um 

•  •••• 

•  •til 
>••••• 
■•••99 
•••til 
-  eiitl 
•••III 

•  •  "»*■ 

181 


•  •••I 

•  •III 

•  •••• 

88* 

•  •III 

•  ••It 

•  llll 


•  *•• 

paid, 
ns. 


854 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and  including  snch  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Roads. 


Adirondack 

Ala.  Gt.  South.. 
Ala.  Midland... 
Ala.N.O.&Tex. 

N.O  &N.E... 

Ala.&Vicksb. 

Vicks.Sh.&P. 
Allegheny  Val.. 

Ann  Arbor 

An.Was.&Bal.. 
Ark.  Midland... 
Atch.T.&S.Fe. 
Atlanta  &Char. 
Atl.  Knox.&No 
Atlanta&W.P. 
At.Val-Vsta&W 
Austin  fcN'west 
Bait.  &  Lehigh. 
Bait.  &Ohlo..) 
B.&O.  Sou'w.  5 
Bang'r&Aro's'k 
Bath&Ham'nde 
Bellefonte  Cen. 
Bridgton&  S.R. 
Brunsw'k&W'st 
Buff.  R'oh.&  Pitt 
Buffalo  &  Susq. 
Bur.C.Rap.&N. 
Canadian  Pao. . 
Cent,  of  Georgia 
Central  N.E.... 
Central  of  N.  J. 
Central  Pacific 
Cent.  Pa.  <&  W.. 
Charlest'n&Sav 
Chattan'gaSo.. 
Ches.  &Ohio.... 
Chic.  &  Alton. . 
Chic.  Bur.  &Q.. 
Chlo.&  East.  111. 
Chic  Gt.  West'n 
Chlc.Ind.&L... 
Ohlc.Mil.&St.P. 
Chlc&N'thw'n. 
Chlo.Peo.&St.L 

St.L.C.&St.P. 
Ohlc.R'kl.&P. 
Cfilc.St.P.M.&O 
Chlc.Ter.Tr.RR 
Ohoo.Ok.&Guh 
Cin.N.O.&T.P. 
Cin.Ports.&Vir 
Ol.O.Ch.&St.L. 

Peo.  &  East'n 
Cl.Lor.&  Wheel. 

Col.  Midland 

Colorado  &  8o. . 
Col.New.&Lau 
Ool.8and'y&H. 
Cornwall  &Leb. 
Oumb'l'd  Valley 
Denv.&RioGr.. 
Denver  <fe8o'w'n 
Det.  iVM  ackin  ac 
DuluthS.S.&Atl 
E.  Bt.L.  &Car.. 
ElglnJol.&East 

Erie 

Ev'ns.&Ind'plis 
Evansv.&T.fl 
Find.  Ft.W.&W. 
Ft,W.&Den.C. 
Ft.W.&RioGr.. 
Gads.  &Att.U.. 
Georgia  RR..  .. 
Georgia  <&  Ala. . 
Geo.  So.  &Fla. 
Gila  Val.  G.  AN. 
Gr.Tr'nkSyst'in 

Det.G.H.&M. 
Great  North'n— 

St.  P.  M.  &  M.. 

East  of  Minn. 

Montana  Cen ' 
Tot.  system. 
Hocking  Valley 
Hous.&Tex.Cen 
Illinois  Central. 
Illinois  South'n 
Ind.L>eo.  <kWest 
Ind.  Hl.Arlowa. 
In.&Gt.N'rth'n 
Jlnteroc  (Mex.) 
Iowa  Central... 
Iron  Railway... 
Kanaw'a&Mlch 
K.C.F.So'tt&M. 
K.C.Mem.&  Bir. 
Kan.  C.N.  W... 
Kan.  City  Sou. . 
K.  C.  Sub  Belt. 
Lenlgh&Hud.. 
Lehigh  Val.  RR. 
Leh.  V.  Coal  Co. 
Lex'gton&  East 
LonglslandRR. 


Latent  Gro$t  Earnings. 


Weekor  Mo 


August 

3dwkOot. 
Septem'er. 
Pao.  Juno. 
Septem'er. 
Septem'er. 
Septem'er. 

July 

3d  wk  Oct. 

August 

August 

Septem'er. 

July 

Septem'er. 

August 

Septem'er. 

May 

August.. 

Septem'er. 

August 

August 

Septem'er. 

August 

Septem'er. 

3d  wk  Oct 

Septem'er. 

2dwkOct. 

3dwkOot. 

jdwk  Oct. 

Septem'er 

August 

August 

August 

Septem'er. 
3d  wk  Oct. 
3dwkOct. 
Septem'er. 
August  .. 
2d  wk  Oct. 
3d  wk  Oct! 
3dwkOct. 
3d  wk  Oct. 
Septem'er. 

i  Septe'er. 

August 

August 

2d  wk  Oct. 
Septem'er. 
3d  wkOct. 
Septem'er. 
2dwkOct. 
2dwkOct. 
3dw«.Oot. 

July 

August 

August  -. 
d  wk  Oct. 
August 

AUgUSt 

3d  wk  Oct. 

July 

August 

id  wkOct. 

Septem'er. 

Septem'er. 

Septem'er. 

3d  wk  Oct. 

3d  wkOct 

Septem'er. 

AU^USt 

3d  wkOct. 
Septem'er. 
2d  wk  Oct. 

June 

Septem'er. 
August 

(3dwkOct 

Septem'er. 

Septem'er 

Septem'er 

Septem'er. 

2dwkOot. 

August 

Septem'er. 

August 

June 

August 

3d  wkOct. 
Wk  Oct.  6. 
3d  wkOct. 
Septem'er. 
3d  wkOct. 
2d  wkOct. 
2dwkOot. 
Septemv.r 
Istwk  Oct. 
lstwk  0<  t. 
Septem'er. 

August 

August 

August 

August 


Current 
Tear 


9 
20,044 
41,946 
82,901 

156,006 

67,762 

68,349 

298.335 

31,574 

5  319 

8,806 

4,389,554 

231,460 

36,341 

54,760 

16,829 

12.830 

13,983 


Previous 
Tear. 


8,813,138  3.620,830  32,517,036 


108,733 

3.387 

2,767 

4,536 

52,327 

126,b83 

63,167 

133,482 

598.0'  0 

158,320 

62,957 

1,572,490 

1,850,334 

2,814 

50,323 

2,036 

309,796 

833,871 

4,545,718 

116.V18 

150,265 

83,143 

9:3,343 

4,002.115 

112,251 

2,600,977 

974,307 

28.438 

*270,000 

83,452 

40,735 

359,713 

57,576 

43,233 

179,208 

404,987 

13,515 

22,649 

33,681 

100,256 

244,400 

198,390 

74,581 

49,889 

12,4*3 

168,210 

3,118,901 

6,156 

29,815 

9,610 

164,353 

18,359 

1,404 

43,21a 

93.236 

97,401 

30,759 

489,790 

2,308,973 

396,240 

171,637 

2.876,850 

100,0;  2 

308,872 

3,037.772 

12,160 

51,366 

94,337 

133,944 

78,100 

47,365 

4,020 

16,349 

119,541 

36,030 

31,079 

H!),813 

10,975 

35,6  <!3 

2.313,919 

1,818,505 

34.830 

566,661 


23,818 
45,587 
78,739 

150,229 

72,789 

62.849 

306,732 

32,085 

7,516 

8,481 

3,983  835 

170,798 

35,638 

51,589 

15,020 

11,004 

14,932 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


125,921 

1,612,708 

715,518 

1,396,427 

545,005 

477,411 

1,935,087 

1,343,285 

45,284 

66,134 

35,044,325 

1,423,755 

321,409 

445,314 

156,844 

62,779 

90,993 


Previous 
Tear. 


105,978 

3,396 

3.436 

4,118 

64,632 

96,157 

83,820 

123,343 

684.000 

146,800 

67,853 

1,449,555 

1,910,167 

2,406 

40,468 

2,105 

261,96b 

699,876 

4.353,663 

111,026 

151,119 

82,769 

994,91*2 

4,177,483 

125,306 

2,353.439 

979,754 

25,524 

*119,000 

93,530 

33,316 

343,042 

46.709 

38,194 

151,911 

343,746 

11,940 

20,513 

27,219 

97,051 

217,400 

169,573 

75,098 

54,635 

12,157 

148.439 

3,410,696 

7,L38 

31,205 

ll.ls.0 

135,167 

12,695 

1,532 

37,298 

88,519 

93,575 

29,208 

494,600 

2.532,774 
409.203 
171,295 

3,113,272 

90,677 

306,499 

2.737,104 


48,710 
90,643 

111,890 

74,300 

48,112 

5.810 

13,761 

116,664 
37,013 
32,269 
75,335 
10.947 
42.6*6 
2,220,699 
1,543,086 
25.851 

553,253 


834,804 

16,570 

31,837 

26,081 

501.841 

4,572,941 

454,605 

3,757,832 

23.713,951 

5,070,16b 

498,064 

10,271,315 


16,648 

557,038 

83,526 

11,378,839 


30,476,758 

4,054,760 

5,479,346 

3,312,13' 

32.585,746 

31,578.08o 

1,028,363 

15,894.637 

6,209,454 

1,058,275 

'2,042,880 

4,016,346 

282,799 

13,176,871 

1.835,842 

1,744,842 

1,286,290 

2,839,900 

114,865 

883,110 

209,626 

650,174 

8,o78,074 

1,446,883 

6  »  0,50c 

2,065.176 

120,062 

1,468,332 

27,757,399 

268.110 

1,130.470 

77,292 

1,035,780 

389,950 

11,435 

1,333,696 

645.476 

885,963 

259,615 

18,337,177 

16,414,430 
2,795,461 
1,445,868 

20,655,759 
3,581,952 


9 
1S0.912 
1,538,430 
612,973 

1,215,676 

525,899 

476,363 

1,750,896 

1,290,678 

40,872 

78,175 

30,290,779 

1,224,243 

288,020 

394,951 

82,213 

53.094 

84,845 

27,498,663 

675.083 

16,503 

22,604 

23,334 

492.450 

3,173,094 

566.884 

3,800.434 

22,272,810 

4.444,335 

5'/ 9,289 

9,533,352 


14,425 

516,987 

63,816 

9,817,140 


24,787,386 


323,684 


3,045,096 

3,061,100 

1,774,421 

49,802 

666,418 
4,465,930 
1,336,877 

279,399 


854,552 
16,466,289 
12,033,986 

231.095 
3,086,139 


28,281,172 

3,725,597 

5.077.493 

3,04  8,072 

31,586,832 

30,170,547 

931,310 

13,956,195 

6,450,816 

975,727 

*  1,259,129 

3,777,136 

235,690 

11,746.834 

1,557,717 

1,444,429 
935,931 

2,443,594 
101,482 
645.353 
158,600 
583,097 

7,555,552 

1,139.162 
497,303 

1,849.240 
105  030 

1,320,426 

26,738,909 

288,490 

1,121,297 

85,860 

974,894 

372,359 

8,2  6 

1,227,360 
583,820 
742,047 
277,862 

17,590,219 

15,101,568 
2,052,871 
1,134,257 

18,588,696 
2,628,194 


21,451,104 


270,279 

3,113.221 

3,038,010 

1,815,570 

45,180 

52  ,680 
3,952,498 
1,148,354 

243,309 


366,960 

14,936,863 

11,077,096 

162.671 

3,030,199 


Roads. 


Long  Is.  System 
Los  Ang.  Term. 
Louis.Ev.&St.L 
Lou.  H.  &  St.  L. . 
Louis.  ANashv. 
Macon  ABirm.. 

Manistique 

{Mexican  Cent. 
Mexicanlnter'l. 
tMex.  National. 
Mex.  Northern. 
JMexioanRy... 

Mexican  So 

Minne'p.  &St.L. 
M.Bt.P.AS.St.M 
Mo.Kan.ATex 
Mo.Pao.AIr'nM 

Central  Br'oh 

Total 

Mob.Jac.AK.C 
Mobile*  Ohio.. 
Mont.AMex  G'f 
Nash.Ch.ASt.L. 
Nevada  Central 
N.Y.C.AH.R.. 
N.Y.  Ont.AW. 
N.Y.Susq.AW 
Norfolk  &  West. 
North'n  Central 
North'n  Pacific 

Ohio  River , 

Ohio  Southern. 
Pao.  Coast  Co... 
PaoifloMail.... 
Pennsylvania? 
Penn&No'w'n 
Pere  Marquette 
Peo.  Dec.  A  Ev. 
Phila.  AErie... 
Phil.  Wilm.AB. 
Pitts.C.C.&St.L 
Pltts.Bes.AL.E. 
Pitt.  Ch.AY'ny. 
Pitts.Lisb.&Wn 
Pitts.  &We8t'n.. 

Pitts.Cl.ATol. 

Pitts.  Pa.  &  F. 

Total  system . 
Reading  Co.— 

Phil.  <teRead. 

Coal  Air. Co. 

Tot.both  Go's. 
Rioh.Fr'ksbAP 
Rio  Grande  Jot. 
Rio  Grande  80. . 
Rio  Gr'de  West. 
St.  Jos.  &Gr.  I 
St.L.Ken'et&So 
St.  L.  &  N.  Ark. 
St.L.Van.AT.H 
St.L.&SanFran 
St.L.  Southwest 
San.Ant.  AA.P 
SanFran.AN.P 
S.FePres.APh. 
8av.Fla.&West. 
8her.Shrev.A80 
Sil.  Sprs.  O.  A  G. 
So.  C.A  Ga.Ext. 
So.HavenAE.. 
80.  Miss.  &  Ark 
So.  Pacific  Co.  b 

Cent.  Pacific. 

Gal.Har.AS.A 

Louls'a.  West. 

Morgan'sLAT 

N.Y.T.AMex. 

Tex.&N.Orl.. 

So.PacofCal. 

So.P'o.ofAriz. 

So.Pac.ofN.M 
Southern  Ry.... 
TerreH.Alnd.. 
TerreH.APeor. 
Texas  Central. . 
Texas  &  Pacific 
Tex.S.V.A  N.W. 
Tol.&OhioCent. 
T0I.P.&  West... 
Tol.8t.L.AK.C. 
Union  Pao.  RR.. 

Oreg.RR.A  N. 

Oreg.Sh.Line 

Total 

Wabash 

W.J'rseyASea'e 
W.V.Cen.APitt. 
Western  of  Ala.. 
West.N.Y.&Pa. 
Wheel.  A  L.  E.  ( 

Olev.C.&SoS 
WlsoonsinCent. 
Wrightsv.AT'n. 
YazooAMlss.  V. 
York  Southern.. 


Latest  Cross  Earnings. 


Jan.  1  to  Latest  Date. 


Week  or  Mo 


August 

Septem'er. 
3d  wkOct. 
2d  wkOct. 
3d  wk  Oct. 
Septem'er. 
Septem'er. 
3d  wk  Oct. 

August 

3d  wk  Oct. 

August 

Wk  Oct.  6. 
lstwk  Oct. 
3d  wkOct. 
8d  wkOct. 
3d  wkOct. 
3d  wkOct. 
3d  wkOct. 
3d  wkOct. 
WkOct.20. 
Septem'er. 
Septem'er. 
Septem'er. 

August 

Septem'er. 
2d  wk  Sept 
Septem'er. 
3d  wk  Oct. 

August 

2d  wkOct. 
2dwkOot. 

July 

July 

August 

August 

July  

2d  wkOct. 
4th  wk  July 

August 

August  ... 
Septem'er. 
3d  wkOct. 

August 

June 

3d  wk  July 
3d  wk  July 
3d  wk  July 
2d  wkOct. 

Septem'er. 
Septem'er. 
Septem'er. 

August 

August 

3dwkOct. 
idwkOct. 
Septem'er. 
Septem'er. 

Juiy 

Septem'er 
id  wkOot. 
3d  wkOct. 

May 

Septem'er. 
2d  wk  Oct 
Septem'er. 
3d  wkOct. 
Septem'er. 
Septem'er. 

July 

Septem'er. 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

3d  wk  Oot. 
Septem'er. 
Septem'er. 
2d  wk  Oot. 
3d  wkOct. 

August 

3d  wkOct. 
2d  wk  Oot. 
3d  wk  July 

Aueust 

August 

August 

August 

3d  wkOct. 

August 

Septem'er. 

August 

4thwkjuly 

3d  wk  Oot. 


Current 
Tear. 


3dwkOot. 
Septem'er. 
Septem'er. 
August.... 


646,972 

14,348 

41.503 

13,446 

569,785 

9,58 

7,283 

310,266 

410,056 

133,385 

61,978 

79,100 

10,270 

70,369 

102,645 

394.741 

652,000 

26,000 

678,000 

2,413 

e475,400 

119,263 

a624,879 

2,828 

4,981,461 

95.919 

163,049 

295,572 

673,030 

800,377 

34,254 

52,547 

525,872 

249,51f> 

7,401,961 

54,094 

163,589 

23,161 

547,128 

1,122,227 

1,548,478 

64,784 

16,471 

4,809 

35,206 

20,00* 

10.110 

78,191 

2,861,124 

2,712,918 

5,074,042 

66,021 

49,706 

11,649 

110,700 

128,57 

9,733 

8,122 

171,140 

230,059 

176,951 

147,889 

103,267 

17.987 

341,324 

20,780 

ll,4o3 

20,908 

6,435 

17,004 

5.580,018 

1,850,334 

470,423 

111,654 

551.240 

18,722 

185,491 

1,549,464 

259.119 

151,931 

737,591 

141,244 

41,933 

17.477 

227,9.42 

9,600 

49,091 

27,345 

37.225 

2,362,940 

692,164 

814,753 

3,869,857 

381,067 

614,450 

95,328 

56,176 

114,100 


Previous 
Tear. 


626,900 

11,494 

37,699 

14,725 

593,210 

6,747 

3,670 

276,443 

386,936 

138,817 

56,912 

85,900 

12,644 

71,622 

128,470 

334,468 

617,000 

25,00 

642,000 

2,093 

e478,809 

94,187 

a6l5,50t> 

2,61 

4,843,781 

101.539 

233,308 

271,865 

630,836 

817,870 

29,038 

55,710 

460.008 

350,684 

6,586,461 

52,£9o 

152,803 

25,610 

498,585 

887,827 

1,721,148 

45,356 

17,201 

4,088 

38,388 

21,104 

10,66. 

69.786 

2,244,774 

2.75  7,161 

5,001,935 

66,737 

45,371 

11,123 

90,000 

135.418 

9.300 

6,140 

180,579 

165,561 

13i,96i 

136,50b 

97,804 

16,726 

326,671 

11,904 

23,0  >2 

18.277 

5,5r>0 

12.602 

5,489,062 

1,910,167 

461,326 

100,578 

523,087 

28,619 

154,324 

1,530,315 

240,212 

135,931 

711,17< 

153,560 

41,905 

10,740 

204,204 

7,000 

42,6  1 2 

24,147! 

42,036 

1,987,833 

617,976 

678,649; 

3,284,458i 

362,099, 

539,450 

86,5111 

54,026 ' 

119,000 


Current 
T'ar. 


3,281,092 

121,330 

1,613115 

4^-6,260 

22,073,249 

65,543 

92,382 

13,842,494 

3,491,124 

6,319,060 

438,857 

3,499,400 

650  019 

2,283,879 

3,750,211 

10,039,226 

23,741,032 

1,095,518 

24.836,550 

103,120 

e4,318,894 

1,049,002 

a5,llb,30y 

22,304 

40,704,857 

3,457,165 

1,747,232 

11,968,068 

5,071,445 

24,077,400 

1,121,99 

455,501 

2,978,782 

2,466,203 

55,013,367 

411,526 

6,369,983 

524,544 

3,700,718 

7,503,116 

14,008,949 

1,916,409 

127,817 

29,003 

1,221,861 

704,464 

268,665 

3,098,080 

20,229,629 

18,50^,86* 

38,732,489 

694,869 

343,571 

427,140 

3,82<!,353 

1,000,591 

74,569 


Previous 
Tear. 


1,425,436 

6,855,285 

4,693,62s 

722,310 

732,843 

773,853 

3.474,580 

3J4.089 

197,471 

188,879 

26,954 

132,865 

40,911,329 


25,427,143 

1,184,841 

353,228 

286,306 

6,780,816 

64,980 

2,021,556 

874,544 

965,729 

15,060,833 

5,756,832 


9 

3,252,402 

91,868 

1,418,755 

463,292 

20,367,341 

46,563 

64,292 

12,050,982 

3,056,636 

5,552,697 

543,885 

3,489,300 

£88,216 

2,229,127 

3,571,909 

9,368,548 

21,774,801 

987,023 

22,761,824 

61,401 

1 3,725,980 

973,327 

a4,626,350 

15,959 

37,903,266 

3,316,581 

1,879,271 

10,014,518 

4,393,145 

21,675,560 

903,757 

401,934 

2,808,855 

2,464,780 

45,817,067 

384,107 

5,678,616 

464,332 

3,169,578 

6,780,316 

12.997,155 

1.449,298 

117,797 

22.854 

1,046,020 

546,359 

223,634 

2,662,838 

17,529,428 

19,184,744 

36,714,172 

625,060 

263,104 

384,767 

2,963,158 

1,016,413 

70,739 


1,347,656 

6,010,579 

4,437,257 

662,037 

708,883 

695,112 

2,872,752 

271,678 

241,885 

163,176 

21,528 

90,889 

38,009,075 


13,404,730 
2,431,183 

4*7  3,548* 


22,934,208 

1,106.333 

311,40 

223,014 

6,236,254 

42,668 

1,571,244 

795,624 

1,088.170 

13,134,240 

4,957,781 


12,299,889 
2,176,483 

425,464 


62,690        55,093 


2,075,550     1,938,058 
2,269,762    1,947,047 


108,318  128,426  4,338,632'  4,483.059 

17.0221  15,357  119,982  101,231 

379,975  448,824  3,366,733  3,276,504 

9,538  8,370  59,876  52,430 


•  Figures  for  August  are  for  the  railroad  only.    J  Mexloan  ourrency.    6  Covers  results  of  lines  directly  operated  east  of  Pittsburg. 

t  Includes  Chesapeake  A  Ohio  So'western,  Ohio  Valley  and  Ohloago  and  Texas  for  both  years. 

a  Includes  Paducah  A  Memphis  Division  from  July  1  In  both  years. 

6  Does  not  lnolude  the  Austin  A  Northwestern,  the  San  Antonio  <fc  Aransas  Pass  or  Houston  A  Texas  Central  system. 

«  TtemiltB  on  Montgomery  Division  are  lnolude  *  in  1900,  from  Jan.  1  and  in  1839  after  July  1. 

d  Inoludes  St.  Paul  &  Duluth  from  July  l,9  19PQ.  »uu«»  *oww  »iw»  u     * 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  third  week  of  October  our  statement  covers  44 
roads  and  these  show  4*85  per  cent  increase  in  the  aggre- 
gate over  the  same  week  last  year. 


3d  week  of  October. 

1900. 

1899. 

Increase. 

Decrease. 

Alabama  Ot.  Sontherr. 

• 
41.946 

8 
45,587 

9 

9 
3,641 

31,574 

32,085 

511 

Bnflalo  Booh.  &  Flttsb'g. 

126,883 

96,157 

30,726 

Canadian  Pacific 

598.000 

6S-  4,000 

-   --. 

86,000 

158  320 

146.800 

11.520 

Chattanooga  Southern. . . 

2  036 

2,1<>5 

•  - -     -  -  - 

69 

309.796 

261.966 

47,830 

150.285 

151,119 

854 

Chlo.Indlan'lle  &  Louis  v. 

83,143 

82.769 

374 

Chicago  *  East.  Illinois 

133.200 

123,600 

9,600 

Chicago  Mllw.  <b  8t.  Pa-til 

973,343 

994,992 

21,649 

Cln.  N.  O  A  Tex.  Pacific. 

83,452 

93.530 

0 

10,078 

Clev.  Lorain  &  Wheel'g 

43,233 

38,194 

5,039 

Col.  Sandusky  &  Hook'g. 

22,649 

20,513 

2.136 

Denver  &  Rio  Grande.. 

244,400 

217,400 

27,000 

Kvansv.  A  Indianapolis. 

6,156 

7,138 

982 

Evansv.  <b  Terre  Haute. 

29,815 

31,205 

1,390 

It.  Worth  &  Rio  Grande 

18,359 

12,*95 

5,664 

Intern'l  &  Gt.  Northern.. 

133,944 

111,890 

22,054 

Iowa  Central.......  ..... 

47,365 

48,112 

747 

Kanawha  &  Michigan... 

16,349 

13,761 

2,588 

Loulsv.  Evansv.  &  St.  L. 

41,503 

37,699 

3,804 

Louisville  &  Nashville  . . 

589.785 

593,210 

3,425 

Mexloan  Central......... 

3lo,266 

276  443 

33,823 

133,385 

138,8   7 

5.432 

Minn.  St.  P.  &  8.  Ste.  M 

102,645 

128,470 

25,825 

Minneapolis  &  St.  Louis. 

7<>,  '69 

71,622 

1,253 

Mo.  Kansas  <b  Texas 

394,741 

334.468 

60,273 

Mo.  Pacific  &  IronMt... 

652,000 

617,000 

35,000 

26,000 

25.000 

1,000 

Mob.  Jackson  &  K.  City . . 

2,413 

2,093 

320 

Norfolk  &  Western...  ... 

295,572 

271,86=> 

23,707 

Plttsb.  Bess.  <fe  L.  Erie.. 

64,784 

45,356 

19.428 

Rio  Grande  Southern.... 

11.649 

11.123 

526 

Bio  Grande  Western 

110  700 

90.000 

20,700 

8t  Louis  &  San  Fran.... 

230.059 

165.561 

64.498 

8t.  Louis  Southwestern. 

176,951 

133,964 

42,^87 

737,591 

711,170 

26,421 

Zexas  &  Paoifio 

227,992 

204.204 

23.788 

Toledo  &  Ohio  Central... 

49,OHl 

42,612 

6,479 

381,067 

362,099 

18,968 

Wheeling  <fc  Lake  Erie.  > 
OlevePd  Canton  &  So  S 

62,690 

55,093 

7,597 

Wlsoonsln  Central.. ..... 

108,318 
8,033,799 

128,426 
7,661,913 

553,850 

20,108 

181,964 

Net  lnorease(4  85  p. o.).. 

....  -- 

371,886 

For  the  second  week  of  Oct.  our  final  statement  covers 
64  roads,  and  shows  3  68  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2d  week  of  Oct. 

1900. 

1899. 

Increase. 

Decrease. 

$ 

9 

$ 

9 

Previously  rep'd(43  r'ds) 

7.857.693 

7,485,581 

607,993 

235,881 

Burl.  Ced.  Rap.  &  North. 

133,482 

123.343 

10,139 

Chattanooga  Southern .. 

1,843 

1.885 

42 

Ohio.  Ind'plis  <fe  Loulsv.. 

83,875 

85.94* 

2,071 

Chlo.  Term.  Transfer  ... 

28.438 

25.524 

2,914 

Olev.  Cln.  Ohio.  &  St.  L.. 

359.713 

343,042 

16.671 

50.576 

46,709 

3,867 

Duluth  mo.  Shore  <ft  Atl 

49,8-9 

54,635 

4,746 

Det.  Gr.Hav.  ife  Milw.  S 

483,293 

498,871 

15,578 

51,149 

44.993 

6,156 

Kan.  City  Ft.  S.  &  Mem.. 

119,54! 

116,664 

2,877 

m 

Kan.  City  Mem.  &  Blrm. 

36,030 

37,043 

1,013 

Louisville  Hend.  &  St.  L. . 

13,446 

14.7^5 

1,279 

Minn.  St.  P.  &  S.  Ste.  M.. 

81,48; 

124,014 

42.562 

Northern  Paclfio 

800,377 

817,870 

152,803 

69,786 

17,493 

163.689 
78,191 

10,786 
8,405 

Pittsburg  4  Western 

Santa  Fe  Pres.  <&  Phoenix. 

17,987 

16,726 

1,261 

Sherman  Shreve.  &  8o... 

22,576 

11,443 

11,133 

Texas  Central 

17,477 
27,345 

10,740 
24,147 

6,737 
3,198 

Toledo  Peoria  &  West'n . . 

10,477,992 

10,106,520 

692,137 

320,665 

Net  Increase  i3'68  P.  0.). 

371.472 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  October  20, 
WOO.    The  next  will  appear  in  the  issue  of  Nov.  17,  1900. 


Roads, 

Alabama  Mldl'Dd.b  Sept. 

Jan.  1  to  Sept.  30.... 

July  1  to  Sept.  30.... 
AtOh.T.&S.  Fe..b  Sept. 

Jan.  1  to  Sept.  30 

July  1  to  Sept.  30.... 
Blnghamton  Gas... Sept. 

Jan.  1  to  Sept.  30.... 

May  1  to  Sept.  30.... 
Brldgton  &  Saco  R.Aug. 

Jan.   1  to  Aug.  31 

Brnnswlok&West.bSept. 

Jan.  1  to  Sept.  30 

July  1  to  Sept.  30.... 

Buffalo  &  S'squeh.  a  Sept. 

Jan.  1  to  Sept.  3u 

July  1  to  Sept.  30.... 

Central  New  Eng. . .  Sept. 
Jan.  1  to  Sept.  30.... 
July  1  to  Sept.  30.... 


-Gross  Earnings. 

Current     Previous 
Fear.  Tear. 


, Net  Earnings.——. 

Current     Previous 


82,901 

715,518 

233,570 

4,389,554 


78.539 
612,973 
212,466 
3.983,835 


Tear. 

9 
23,630 
144,119 
57,805 


Tear. 
$ 

25,776 
98,834 
53,216 


35,044,325  30^290,779 
12.340,445  10,864,911 


tl,769,103  tl.554  590 
13.985.808  10,v;60,699 
14,617,909  13,733,161 


4,536 

26,081 

52,327 

501,841 

160,592 

63,167 
454,605 
160,5.24 

62,957 
498,064 
186,030 


4,118 
23.334 

64.632 
492,450 
181,905 

83,820 
566,8*4 
214,392 

67.853 
529,289 
189,438 


2,988 

24.204 

10,960 

1.930 

8,017 

19,503 

179,879 

62,005 

31,681 

183.921 
72,244 

18.008 
99,575 
44,290 


2,712 
23,966 
10,363 

2,181 

7,135 

24,176 

154,703 

65,082 

46,042 

232,821 

109,615 

13,85 

129,36 

34,16 


3,118,901  3,410,696 
1  to  Sept.  3o.~... 27 ,757,399  26,738.909 
1  to  Sept.  30....   9,818,181  10,292,316 


, — Gross  Earnings. . 

Current  Previous 

Tear.  Tear. 

Roads.                            *  * 

Char.A  Savannah. 6  Sept.          50,323  40,468 

Jan.   l  to  Sept.  30  ...       557.038  516.987 

July  1  to  Sept.  30  ...       149,732  121,765 

Chic.  &  East.  TUb.. Sept.        472,657  442,625 

Jan.   1  to  Sept.  30....    3,808,663  3,494.262 

July  1  to  Sept.  30....   1,340,268  1,276,692 

Chlo.  Gt.  West'n. b. Sept.  629,428  670,915 
Jan.  1  to  Sept.  30....  5,019,795  4,640,910 
July  1  to  Sept.  30....   1,792,312    1,745,117 

Consol.  Gas  Co.,  N.J. Sept 

Jan.  1  to  Sept.  30 

Denver  Gas  &  Eleo. Sept. 

Jan.   1  to  Sept.  30 

Mar.  1  to  Sept.  30 

Detroit  Cliy  Gas.... Sept 

Jan.  1  to  Sept.  30... 

Grle.a.... _. Sept. 

Jan. 
July 

Flndlay  Ft.  W.  &  W.  b.  Aug. 
Jan.  1  to  Aug.  21.... 
July  1  to  Aug.  31 

Georgia,  a.... Sept. 

Jan.  1  to  Sept.  SO.... 
July  lto  Sept.  30.... 

ia.  South.  &  Fla.a.Sept. 

Jan.  lto  Sept.  30.... 

July  lto  Sept. 30.... 
Gd.  Rap.  Gas-L.  ("o.Sept. 

Jan.  1  to  Sept.  30.... 
Hocking  Vallev.a.. Sept. 

Jan.  1  to  Sept.  30 

July  1  to  Sept.  30.... 

Cowa  Central. b Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31 

Jackson  Gas-L.  '"o.Sept. 
Jan.  lto  Sept.  3o.... 
Mar.  1  to  Sept.  30.... 

Kanawha  &  Minn. a. Sept. 

Jan.  1  to  Sept.  30 

July  1  to  Sept.  30 

Laclede  Gas-L.  Co..  Sept. 

Jan.  lto  Sept. 30 

uon.  Hen.&St.  I  .b  Sept. 

Jan.  1  to  Sept.  30.... 

July  I  to  Sept.  30 

Madison  Gas  &  Elec.Sept. 

Jan.  1  to  Sept.  3o.... 

Apr.  1  to  Sept.  30 

Mont.  &  Mex.  Gulf  .Aug. 
Jan.   1  to  Aug.  31.... 

N.  Y.  Bus.  &  West.a.Sept. 

Jan.  1  to  Sept.  30 

July  1  to  Sept.  30 

Penn.  &  Northwest. July 

Jan.  1  to  July  31  ... 

Pitts.  Char.  &  Y'h'y. Aug. 

Jan.  1  to  Aug.  31.... 

Pitts.  C.  C.  &  St.L.a  Sept. 

Jan.  1  to  Sept.  bO 
Reading  Companv— 
PMIa.&Rean'g  h  Sept.    2,362,124    2,244,774 

Jan.  lto  Sept.  3o. 20,230,629  17,529,42  s 

July  lto  Sept.  30....   7,069,419    6,52',327 

Coai  <s  Iron  »«,.n. Sept.    2,712,918    2.757,161 

Jan.  lto  Sept.  3o  ...18,502,860  19,184.744 

July  1  to  Sept  ?0..    .    7,275.151    7.862.284 

Total  both  Co.'s.bSept.    5,075.042    5,001,945 

Jan.  lto  Sept.  30 38,733,489  36,714.172 

July  lto  Sept.  30....14.344, 570  14,383,611 

Beading  Co.  b Sept 

July  1  to  Sept.  so 

Total  all Comp-s.bSept 

July  1  to  Sept.  3o 

8t.Joseph Gas  L.Co. Sept 

Jan.  lto  Sept.  30 

July  1  to  Sept.  30 

8t.Louis  So' west.  b. Sept. 
Jan.  1  to  Sept.  30  ... 
July  1  to  Sept.  30  .. 

8t.  Paul  Gas-Lt.  Co. .  Sept. 

Jan.   1  to  Sept.  3  u 

8av.  Fla.  &  West.b.Sept. 

Jan.  1  to  Sept.  30    .. 

July  lto  Sept.  30 .... 

Sllv.gp.Ooala  A  G.  to  Sept. 

Jan.   1  to  Sept.  30 

July  1  to  Sept.  30.... 
Tenn.  Coal  I.  <fr.  RR.Sept. 

Jan.  lto  Sept. 30.... 
Texai-  Central. a Aug. 

Jan.  1  to  Aug.  31 

ro)«<io  &o.  Cent. a. Sept. 

Jan.  1  to  Sept.  30 

July  lto  Sept.  30 

Wabash. to Sept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 
Western  Gas  Co.— 
Milw'ee  Gas-L.  Co.Sept. 

Jan.   1  to  Sept.  30 

Wheel.  &  L.  Erie. b. Sept. 

July  lto  Sept.  30.... 


— Net  Earnings. — . 
Current     Previous 


11,907 
67,682 
20,399 

174.390 
1,219,164 

424,344 
97,401 

885,963 

291,450 


391,056 
3,S72,604 
1,165,030 

194,167 

1,421,424 

359,536 


72,581 
617,726 
221,430 


54565 
469,276 
162,591 


126,044 
929,739 

163,049 

1.747,232 

583,254 

54,094 
411,526 

16,471 

127,847 

1,548,478 


13,912 
74.670 
25,611 

148,490 
1,156,466 
380,559 
93,575 
742,<47 
274,810 


345,500 
2,431,727 

996.845 

225,104 
1,437,235 

422,027 


60,376 

486,980 
170,869 


55,135 
436,121 
162,208 


132,933 
879,140 

233,308 

1,879,271 
690,058 

52,596 
384,107 

17,201 
117,797 

1.721.148 


.14,008,949  12,997,155 


551,418 
4,185,978 
1,500,621 


341,324 

3,474,580 

1,064,688 

11,463 

197,471 

54,542 


524,162 
4,030,725 
1,407,999 


326,671 

2,872,752 

932,409 

23,0=>2 
241.885 

£0,349 


32,879 

217,278 

210.413 

1.F69.286 

647,106 

1,615,570 


25,734 
176,064 

190.537 

1,445,189 

545,769 

1,497,841 


.12,284,325  11,228,834 
4,492,992  4,233,982 


233,604 
600,949 


Tear. 

9 

8,918 

115,152 

15,283 

188,958 

1,540,512 

521,383 

208,709 

1,576  873 

598,233 

12,060 

55,570 

27,015 

241.489 

164,692 

26,137 
325,305 

810,016 
6,981,775 
2,934,893 

2,530 

9,809 

3,253 

75,935 

361.4«9 

119,530 

27.271 

209.322 

81,602 

15,393 
118,082 

156,819 

1,336,576 

462,894 

28,166 

261.684 

47,936 

2,342 
19,658 
13,912 

11,468 

127,196 

42,100 

81,355 
675,264 

19,401 
131.858 
53.559 
3,969 
37,693 
22.519 

35,724 
238,591 

54,307 

669.805 

239,646 

14.171 

163,180 

4,347 

43,377 

443,655 

3,463,899 

873,507 

6,876,729 

2,602,338 

201,142 

88,146 

401,365 

1,074.649 

6,964.875 

3,003,703 

20,548 

67,254 

1,095,197 

3.070,957 

5,274 

53,134 

14,919 

*232.091 

1,390,564 

"572,241 

23,691 
197,083 

81,373 

1,019,810 

280,166 

3.048 

103,895 

29,511 

76,388 

2,098,589 

10,786 
54,304 

55,424 

539,583 

173,986 

538,652 

3.372,276 

1,361,184 

46,093 
380,193 

88,418 
260,090 


Tear. 

9 

2,402 
138,083 

4,774 

208,323 

1,588,755 
610,012 

284,764 
1,557,650 

671,073 
12,652 
52,338 
35,802 

268,313 

193,945 
25,902 

270,894 

999,148 

6.679,739 

3,088,082 

4,296 

1,433 

6,643 

59,667 
338,523 
110,597 

26,548 

188.271 

79.285 

15,390 

109,834 

138,316 
831,262 
395,688 
91.851 
479,775 
162,824 

2,592 
18,991 
14,142 
12,485 

77,823 
29.350 

84,079 
689,777 

21,154 
136,141 

59,297 
3,605 

33,623 

18,551 

53,796 
204,284 

117,126 

774,489 
326,355 

14,315 

155,971 

7,391 

53,148 

600.841 

3,404,867 

892,371 

6,340,734 

2,473,437 

273,800 

735,455 

637,459 

1,166.171 

7,076,189 

3,110,893 

15,500 

59,320 

1,181,671 

3,170,216 

6,059 
49,698 
14,593 

*208,996 

1,187,092 

*451,394 

24,056 

195,957 

75.122 
690,839 
184,837 

13,780 
152,672 

51,737 

217,783 

1,013,097 

6,831 

39,045 

60,107 

415,821 

176,398 

468,812 

3,208,214 

1,210,545 

41.765 
350,641 

76,308 
222,076 


255,883 
743,740 

a  Net  earnings  nere  given  are  after  deducting  taxes. 

b  N«t  earnings  here  given  are  before  deducting  taxes. 

*  Alter  allowing  for  expenditures  for  betterments,  net  in  September, 
1900,  w»s  $210,154.  against  $180,908  in  1899,  and  from  July  1  to 
September  30. 1 900.  the  net  af  ler  allowing  for  this  item  was  $499,003, 
agaii  st  $371,361  in  1899, 

t  For  September,  1900,  taxes  and  rentals  amounted  to  $159,464, 
against  $155,797,  af  her  deducting  which  nee  for  September,  1900,  was 
$1,609,639,  against  $1 ,398,793.  From  July  1  to  September  30.  1900, 
taxes  and  rentals  were  $487,677,  against  $464,458  in  1899,  after  de- 
ducting which  the  surplus  was  $4,130,232  this  year,  against  $3,268,- 
703  in  1899. 
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Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  charges. 


Roads 

Cent.  New  England  Sept. 

July  1  to  Sept.  SO.     . 
Ohio.  A  E.  Illinois.  Sept. 

July  1  to  Sept.  30 

Hooking  Valley Sept. 

July  1  to  Sept.  30  ... 
Kanawha  &  Mlcb . .  Sept. 

July  1  to  Sept.  3o 

Pitts.  C.  O.  &  8t    ■     Sept. 

Jan.  1  to  Sept.  3o... 
Beading- 
All  companies.-.  Sept. 

July  1  to  Sept.  tO.... 
Xenn.  Coal  I.  *  BR. Sept. 

Jan.  1  to  Sept.  3u  ... 
Toledo  &  Ohio  ( !en .  Sept. 

July  1  to  Sept.  30 

*  After  allowing  for  other  Income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  suck 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


— Int.,  rentals,  etc. > 

Current     Previous 
Tear.          Tear. 

—Bal.  of  Net  Earn' ».- 
Current     Previous 
Tear.          Tear. 
* 

12,621 
37.476 

12,517 

37,551 

5,387 
6,814 

1,335 
def.3.390 

130,604 
392,470 

1 27,227 
383,226 

464,03l 
*197,457 

*84,147 
'294,417 

81,548 
227,585 

67,126 
201,110 

*76,45l 
*243,241 

71,190 

194,578 

10,631 
31,907 

8,405 
25,215 

"1,404 
*11,893 

*4,647 
*5,835 

289,9-2 
2,616,006 

353,866 
2,403,070 

153,683 
847,893 

246,975 
1,001,797 

787.000 
2,361,000 

762,545 
2,287,636 

308,197 
709,957 

419,126 

882,580 

54,777 
492,&92 

46,563 
419,067 

21,611 
1,605.597 

171,220 
594,030 

34,680 
101,551 

31,682 
98,200 

*20.940 

*72,648 

*28,452 
♦78,265 

Gboss 

Earnings. 


American  Eail'ys.  Co.  Septem'er. 
Atlanta  Ry.  &  Power.  August  . 
Blnghamton  St.  Ry..  Septem'er 
Chicago  &  Mil.  Elec.  July 
Chloago  Union  Tract.  Septem'er. 
Gin.  Newp.  &  Cov —  Septem'er. 
City  Elect  Bome.Ga.)  Septem'er. 
Cleveland  Electric  t .  Septem'er 
Cleve.  Palnsv.  &E...  Septem'er. 
Col.  Sp'gs  Rap.Trans.  June. 

Columbus  (O.)  By Septem'er 

Consol.  Trao.  (Pitts.)  Septem'er 
Dart.&W*portSt.Ry.  August... 
Denver  City  Tram.. . .  Septem'er. 
Detroit  Citl'ns'St.Ry.  3d  wk  Oct 

Detroit  Elec.  Ry.. . .  3d  wk  Oot. 

Detroit  Ft.  Wayue 
&  Belle  Isle 3dwkOct. 

Total  of  all 3dwkOct. 

Det.  Roch.  Bo.&  L.O.  Septem'er 
Duluth-Sup.  Tract. )   afiT,tmtl.pr 

DuluthSt.  Ry....  \  »eptemer. 
Easton  Consol.  Elec.  Septem'er 

Galveston  City May 

Grand  Bap  ids  Ry f  un  e, 

Harrlsburg Traction.  Septem'er 
Herkimer  Mohawk  II- 

ion&F'kfortEl.By. 
Internat'l  Traction— 

(Buffalo) 

Johnstown  Pass.  By. 

Kingston  City  By 

Lebanon  Val.  St.  By. . 

Lehigh  Traotion 

Lima  Bailway  (Ohio) 
London  St.  By.  (Can.) 
Lorain  St.  Bailway.. 

Lorain  &  Cleve 

Mass.  Eleo.  Co.'s 

Metro.  (Elev. )  Chicago 
Metrop.St.  By.(N.Y.) 
Montreal  Street  By.. 

Muscatine  St.  By 

Newburg  St.  By 

New  Castle  Traotion. 
New  London  St.  By . . 
Norfolk  By.  &  Light. 
Northern  Ohio  Tract. 
Norwalk  Tramway . . 
Ogdensburg  St.  By.. 

Olean  St.  By 

Omaha  &  Coun.  Bluff 

By.  &  Bridge 

Philadelphia  Comp'y 
Pottsv'e  Union  Trao. 
Bailways  Co.  General 
Bichmond  Traction.. 
Saoramento  Electric 

Gas&  By 

Boranton  Bailway... 
Seattle  Eleotrlo  Co. . . 
Southwest  Mo.  Eleot. 
Southern  Ohio  Tract. 
Staten  Island  Elec. 

Toronto  By 

Twin  City  Bap.  Tran 
Union  (N.  Bedford) . . 
United  P.  <fe  Transp.. 
United  Traction—  ) 
Albany  City  J 
United  Tract.  (Pitts.) 
United  Traot.  (Prov.) 
Wllm.&N.CastleKleo.  Septem'er. 
Woroeeter&Marl'b'h  I  August... 


Latest  Cross  Earnings. 


Week  or  Mo 


Septem'er. 

August 

Septem'er. 

Septem'er. 

July.... 

August 

fune.  .. 

August. 

Septem'er. 

Septem'er 

August 

Septem'er 

J  une 

Septem  er 
Septem'er 

June.. 

Septem'er. 
8epTem'er. 

August 

Septem'er. 
Septem'er. 
8e,  tem'er. 
August 

August 

Septem'er. 
Septem'er. 
Septem'er. 
Septem'er. 

August  ... 
Septem'er. 

July 

July 

Septem'er. 
August  ... 
Septem'er. 
Septem'er. 

August 

Septem'er. 

Septem'er. 

Septem'er. 
August... 


Our'nt 
Tear. 


§57,335 
60,054 
15,767 
18,378 

640,741 

73,090 

3,5t9 

176,108 
14,494 
20,102 
99,566 

247,810 
13,887 

116,568 
29,612 
10,7i9 

4,641 

44,97a 

7,727 

39,147 

25,006 
18.545 
48,885 
30,001 

4,469 

273.156 

16,230 

6,750 

5,814 

11,743 

4.621 

12,964 

7,829 

9,756 

644.018 

123,000 

1237586 

161,526 

6,566 

9,828 

8,2*5 

6,972 

53,006 

37,613 

8,450 

2,64.1 

6,417 

27,120 
138,128 
13,483 
20,666 
20,727 

29,600 

♦53,380 

97,389 

22,912 

30.790 

27,481 

152,818 

271,652 

28,686 

§/nc.  15 

115,387 

167,4  30 
243,432 
8.225 
8,618 


Prev'us 
Tear. 


§50,168 

55,557 

14,761 

6,553 

633  254 
62,782 
2,377 
76  010 
12,197 
14.&18 


224,992 
15,451 

129.344 
26,906 
10,086 

4,340 
41,332 

32,865 
27,561 

44.241 
28,587 

4,402 

248,808 

13,8a6 

6,445 

4,913 

10,177 

4,740 

tl.541 

8,542 

8,973 

613,385 

114,276 

1198811 

146,185 

5,563 

8,997 

11,588 

5,948 


Jan.  1  to  Latest  Date 


Current 
Tear. 


362499 
137,702 

71,5*5 

5,505,736 

588,711 

30.193 

1,502,212 

106,185 

80,530 
73S/768 


70,624 

963,586 

1,248,429 

4^9,984 

191,410 
1,879,823 


Previous 
Tear. 


321.453 

125,245 

26,140 

5,396,846 

527,193 

20,201 

1.043,779 

92,107 

60,811 


68.017 

924,177 

1,089.473 

354,994 

167,384 
1,611,851 


33,482 
7.599 
2,643 
4,820 

22,678 

132.484 

11,896 


15,905 

26,132 

♦54,274 

78  206 

21,846 

25,346 

24,955 

137  621 

245,890 

25,168 

,038 

109,971 

149,085 
198,160 
3,900 
8,103 


198,936 

85,142 

238,270 

261,783 

39,099 

1,736,026 
134,903 
53,765 
36,446 
76.409 
23  131 

73,607 

76,068 

3,545,700 

1,165,642 

7,108,431 

1,345,509 

50.966 

40,808 

107,660 

50,044 

3  9,014 

315,639 

61,820 

16  690 

35,219 

155,218 

1,829,650 

109,527 


156.910 

240,149 
407,272 
595,452 

21§',847 

146,19d 
1,102,514 
2,102,030 

169,825 
§/ne.  195, 

992,470 

1,412,794 
1,553,709 


207,689 
236,546 

33,070 

1,601,509 

110,013 

53,097 

26,748 
69,622 
22,445 

72,142 

72.033 

3,218,811 


46.137 


♦  Figures  from  May  1  cover  Soranton  Bailway,  Soranton  & 
Boranton  A  Oarbondale  and  Carbondale  Bailway. 
t  Strike  in  Cleveland  In  1899  J  Strike  in  Au 

§  These  are  results  for  properties  owned. 


6,520.686 

1,259,22-i 

44,547 

36,383 

106,917 

46,264 

278,042 

268,096 

57,738 

17,<s35 

31,152 

131,771 

1,328,016 
98,567 

128",i78 

203,683 
376,044 
456,570 

176,813 
140,776 
977,596 

1,845,978 
ls0,272 

336 

944,253 
1,245  553 
1,318.448 

_  44,4*20 
Plttston, 


August,  1899. 


Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  wepk,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
In  the  Chronicle  of  October  20.  1900.  The  next  will  appear 
In  the  issue  of  November  17,  1900. 


Roads. 

Clev.  Painesv.  <fe  E.Sept. 

Jan.  1  to  Sept.  30.. 
Denver  City  Tr'mw  Sept. 

Jan.  1  to  Sept.  30 

Mar.  1  to  Sept.  3X> 

9  arrisb'g  Traot'n. . .  Sept. 

Jan.  1  to  Sept.  30 

New  London  St.  By. Sept. 

Jan.  1  to  Sept.  30 

July  1  to  Sept.  30.... 

So.  Light  &  Tract... Sept. 
Apr.  1  to  Sept.  30 

Twin  City  Bap.Tr.b  Sept. 
Jan.  1  to  Sept.  30.... 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

, Int.,  rentals,  etc. .  ^Bal.  of  Net  Barn's.-. 

Current     Previous       Current      Previous 
Tear.  Tear.  Tear.  Tear. 

Roads.  $  $  $  * 


—  Cross  Earnings. 

, Net  Earnings. . 

Current 

Previous 

Our  rent 

Previous 

Tear. 

Tear. 

Tear. 

Tear. 

S 

9 

* 

9 

14,494 

12,197 

9,325 

4,725 

106,1^5 

92,107 

56,206 

33,699 

116,568 

129.344 

55,760 

52,440 

963,586 

924,177 

422.557 

304.549 

780,851 

750,576 

355,940 

256.464 

30,001 

28,587 

11,937 

10,786 

261,783 

236,546 

106,980 

86,200 

6,972 

5,948 

2,833 

2.737 

50,044 

4  6,2*4 

17,398 

16,952 

28,496 

24,021 

14,457 

12,971 

15,066 

12,035 

68,543 

70,643 

271,652 

245,?  80 

165,093 

144,451 

2,102,030 

1,845,978 

1,121024 

994,498 

Denv'r  City  Tr am w  Sept.  32,016  30,298  23,744 

Mar.  1  to  Sept.  30    ..  219,117  185,915  136,823 

Twin  CityBapldTr.  Sept.  68,402  68,719  96,691 

Jan.  1  to  Sept.  SO....  627,152  608,057  493,872 


ANNUAL    REPORTS. 


22,142 
70,549 
75,7  32 

386,441 


Ann  Arbor  Railroad. 

("Report  for  the  year  ending  June  30,  1900. J 

President  "\^V.  R.  Burb  says  in  substance  : 

General  Results. — The  gross  revenue  as  compared  with 
the  previous  fiscal  year  increased  $203,120,  or  13'3  percent, 
while  since  1895  the  revenue  from  operation  has  increased 
about  60  per  cent  ;  and  the  gross  earnings  from  $3,732  to 
$5,897  per  mile  of  road.  This  year  the  trans-lake  (ferry) 
service  contributed  $544,000;  last  year,  $429,000,  an  increase 
of  about  27  per  cent,  in  spite  of  sharp  competition  and  the  fact 
that  your  marine  service  was  so  crippled,  during  February, 
March  and  April  this.year  that  we  were  unable  to  handle 
the  tonnage  tendered.  Local  resources  have  also  developed, 
passenger  receipts  increasing  $53,000,  or  about  19  per  cent, 
and  freight  receipts  $26,000,  or  about  4  per  cent. 

Competition  on  through  (trans  lake)  freight  has  reduced 
<he  rate  per  ton  per  mile  to  -63  mills,  but  the  logs  resulting 
has  b«en  offset  by  an  increased  tonnage  per  train,  namely 
from  276  to  3 18  tons,  au  increase  of  15  per  cent,  and  a  larger 
average  load  per  loaded  car,  viz.:  to  16 '6  tons,  as  against 
15*5  tons  in  1898-99.  The  net  revenues  would,  however,  have 
been  greater  by  $100,000  had  supplies  and  labor  been  obtain- 
able at  the  same  pi  ices  as  for  the  previous  fiscal  year. 

Improvements  and  Additions. — These  include  : 

During  the  year  5*47  miles  of  new  main  line  was  completed  at  a 
cost  of  $36,246.  This  work  was  undertaken  in  1899  for  the  purpose 
of  eliminating  grades  which  exceeded  SO  feet  to  the  mile.  Grades 
at  Mr.  Pleasant  and  O  wosso  have  also  been  corrected  at  a  cost  of  about 
$8,500;  627  tons  of  70-pound  rail  was  substituted  for  56-pound, 
141,081  ties  were  laid,  61,177  tie-plates  placed,  51  miles  of  main 
line  provided  with  the  best  grade  of  gravel  ballast,  and  5  5  miles  of 
additional  sidings  constructed. 

The  freight  equipment  (2,638  oars)  has  been  maintained  by  an  ex- 
penditure of  $6u,0u7,  and  increased  by  226  new  40-ton  freight  oars 
costing  about  $180,000.  On  account  of  such  additions  $165,000  was 
expended  during  the  year  and  charged  to  malnteuanoe  of  equipment. 
This  class  of  equipment  is  now  provided  with  the  legal  coupling  de- 
vice and  as  to  brakes  conforms  to  the  Federal  statute.  The  aver- 
age capacity  of  the  freight  oars  is  about  55,000  pouuds,  while  in  1892 
it  was  only  39,000  pounds.  Two  new  freight  locomotives  have  been 
added  to  the  equipment,  the  cost,  $17,432,  being  oharged  to  main- 
tenance of  equipment.  In  addition  $53,919  has  been  expended  in 
the  repairs  of  the  others,  43  in  number. 

The  $277,461  expended  for  additions  and  improvements 
during  this  fiscal  year  succeeded  similar  expenditures  of 
$265,300  for  1899  and  §155,896  for  1898.  The  property  is  now 
in  a  condition  which  compares  favorably,  as  to  means  for 
economical  operation,  with  competitors.  The  territory  local 
to  the  property  continues  to  develop,  and  your  trans-lake 
revenues  to  increase,  while  the  expenditures  made  on  the 
road  bed  and  for  additional  "equipment  and  land  during  the 
past  six  years  have  not  yet  resulted  in  the  degree  of  economy 
in  operation  which  your  management  hopes  to  effect. 

The  tarnings,  balance  sheet,  etc.,  were: 

ROAD  AND  OPERATIONS. 

1893-00.  1898-99.  1897-98 
292                    292  292 


Miles  of  road  operated 

Equipment— 

Locomotives *5  43 

Passenger  oars 27  27 

Freight  cars 2,368  2,172 

Miscellaneous  oars 46  *4 

Carferrles .-•-  *5  3 


42 
28 
2,177 
44 
2 
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Operations-                                      1899-00.  1898-99. 

Passengers  carried 417,3' 5  375,429 

Passengers  oarried  1  mile 14,821,971  13,279,363 

Rate  per  passenger  per  mile..     2-29  ots.  205  ots. 

Freight  (tons)  oarried 1,*04,206  1,319,036 

Freight  (tons)  carried  1  mile.,.197,105,961  170,589,582 

Rate  per  ton  per  mile 063  ots.  065  ots. 

EARNINGS,  EXPEN8B8  AND  CHARGES. 

Earninqs-                                      1899-00.  1S98-99. 

Freight... $1,23^,714  $1,096,948 

Passenger 340,461  282,431 

Mails,  express  &  miscellaneous       147,278  139,955 

Total $1,721,453 

Expenses— 

Transportation $573,910 

Maintenance  of  equipment 3«7,920 

Main,  of  way  and  buildings —        312,419 
General 50,371 


1897-98' 

351,484 

11,058.170 

2-23  cts. 

1,093,57  6 

147,850,536 

0  69  cts. 


1897-98. 
$1,022,836 
250,267 
142,457 


$1,519,334       $1,415,560 


Total $1,324,620 

Net  earnings $396,833 

Interest  on  bonded  debt $280,COO 

Other  interest,  etc 3,-05 

Taxes 46,003 


$529,849 

354,4  08 

235,975 

5-M58 

$1,172,390 
$346,944 

$280,0C0 

8,803 

40,153 


Total $329,808  $328,956 

Balanoe,  surplus $67,025  $17,988 

GENERAL  BALANCE  SHEET  JUNE  30. 


$525,866 

211,537 

238,592 

50,111 

$1,026,106 

$389,451 

$280,000 

7,137 

39,725 

$326,862 
$62,592 


GENERAL  BALANCE  SHEET  JUNE  SO. 


1900.  1899. 

Assets—                       $  $ 

Cost  of  road 13,522,6^5  13,522,635 

Equipment 1,003,884  928,884 

P.  B.  Lord,  trustee        41,002 

Current  assets 352,219  240,843 

Cash  96,637  9^,966 

Miscellaneous 1,344  2,314 


Liabilitits — 

Bonded  debt 

Capital  3tock.  pf... 
Capita)  stock.com. 
Bond  int.  accrued. 

Bills  payable 

StateMicb. "taxes" 
Current  liabilities. 
Income  account. . . 


1900. 

I 

7,000.000 

4,000,0(10 

3,250.000 

83.230 

75,<i00 

58,51 6 

313,706 

196,237 


1899. 
I 

7,000/ 00 

4,0i  K  i,  000 

3,250,000 

76,600 

71,012 

51,407 

254,404 

129,211 


Total 11,976,719  14,832,644 


Total 1 4,976,719  14,832,644 

-V.  71,  p.  645. 

Bangor  &  Aroostook  Railroad. 
(Report  for  year  ended  June  30,  1900. ) 

Vice-President  F.  W.  Cram  says  in  part: 

Additions,  Maintenance,  Etc. — The  purchase  of  2,508  tons 
of  rails  has  resulted  in  completing  the  entire  Piscataquis  Di- 
vision, Oldtown  to  Greenville,  with  the  heavy  (70  lbe.  per 
yard)  section;  that  part  of  your  property  will  now  compare 
favorably  with  the  new  road.  In  general  repairs  aDd  im- 
provements, other  than  as  above  noted,  there  were  used: 

Steel  rails,  315  tons;  switch  ties,  77  sets;  standard  ties.  70,299; 
switches,  43;  frogs,  43. 

The  Van  Buren  Extension,  33  miles,  was  completed  and 
opened  to  traffic  late  in  1899.  The  proceeds  especially  avail- 
able for  its  construction  and  equipment  were:  From  bond 
sale,  $500,000;  from  Aroostook  County,  $115,000.  The  cost  of 
the  road  and  equipment  was  $661,101. 

Car  Trust. — In  view  of  the  increasing  difficulty  in  supply- 
ing freight  cars,  car  trust  l<seiies  B"  was  arranged,  which  is 
to  give  added  freight  equipment  in  the  value  of  $1,000,000, 
represented  by  6  cabcose  cars,  50  stock  cars,  770  boxcars  and 
800  flat  cars.  The  total  equipment  will  be  at  the  time  this 
report  is  submitted: 

Thirty-nine  locomotives,  26  passenger  coaches,  22  combination  and 
baggage  oars,  164  miscellaneous  cars,  etc.;  and  of  standard  (50,000, 
lbs.)  capacity:  1,271  box  cars,  1,634  flat  cars,  70  stock  oars. 

Daring  the  current  year  some  additional  locomotives  will 
probably  be  required. 

Prospects.— A  large  crop  of  hay  has  been  gathered;  there 
is  a  large  potato  acreage,  with  promise  of  an  average'yiedd 
per  acre.  Altogether  the  year's  showing  is  a  cause  for  con- 
gratulation, and  the  outlook  far  from  discouraging.  The 
Great  Northern  Paper  Co.'s  plant  at  Millinockett  is  nearing 
completion,  aid  various  new,  though  smaller,  mills  have 
been,  or  are  being,  built  along  the  line. 

The  tons  carried  in  1899-00  aggregate  638,974,  against  408,- 
858  in  1898  99,  potatoes  furnishing  78,816  tons,  an  increase  of 
3,831  tons,  and  lumber,  logs  and  other  forest  products,  226,- 
101  tons,  an  increase  of  75,251  tons.  In  1899-00  total  tons 
carried  one  mile  was  57,265,060;  freight  earnings  per  mile  of 
road,  $2,238;  do.  per  train  mile,  $1*6524;  average  receipts  per 
ton  per  mile,  1'42  cents. 

Statistics.— The  earnings,  expenses,  charges,  etc.,  have 
been  as  follows: 


EARNINGS,  EXPENSES  AND  CHARGES. 

1898-99.  1897-98. 

$  $ 

23R.968  225,966 

610,673  487,866 

81,6)3  65,373 


1899-00. 
Earnings—  <jj 

Passenger 317,893 

Freight 814,776 

Mall.express.carserv.  .rents,  &o.      97,753 

Total  gross  earnings 1,230,423 

Operating  expen  and  taxes— 

Main,  of  way  and  structures 221,641 

Maintenance  of  equipment 88,443 

Conducting  transportation 382,704 

General  expense 4  9  547 

Taxes .7.7.".  4'>203 

Tot*1 746,541 

Net  earnings 483,882 

Fixed  Charges— 

Interest  on  honds 314  250 

Car  trust  coupons  accrued  ...77  lft',913 

Rental  of  leased  lines 21401 

Miscellaneous '177 

Betterments 77.7  79  020 

Total ~3(V761 

Surplus  for  year 53,121 

l  Included  in  operating  expenses  above. 


1896-97. 

$ 
215,200 
509,228 
30,353 

754,781 

129,812 
50,629 

249,7*7 

3  0,906 

2,103 


576,190  454,818  463,217 
353,064  324,387  291,563 


929,254 

173,*  69 
53,928 

302,721 

42,941 

3,032 

779,205 

123,801 
53,129 

243,721 

31,292 

2,875 

195.100 
15,651 

76,788 

16,654 

(?) 

304,193 

48,871 


176,350 

18,051 

90,573 

7,433 


179,655 

9,000 

73,750 

10,200 


292,407  272,606 
31,980   18,958 


Assets— 

Costof  road 7 

Permanent  improve. 

Kijiiipraent 

dish  

2d  M. bonds,  col.loau. 
Aroostook  Const.  Co. 

B.  &P.  11R        

B.&  f.  iraprovem'ts. 
Companies  &indiv'ls 
Materials  &  supplies 

Property —       

Net  traffic  balances. 
Miscellaneous  


1900. 
$ 

713,874 

858,222 

188,059 


364,370 
42.186 
49>20 
'.6,819 
P4.855 
78.345 


1890. 
* 

5,093,^92 

132,759 

419,1:1:") 

196,801 

883,000 

377,485 

1,225,000 

289,11  V!7 

3.667 

41,849 

2*\819 

39  955 

116,c28 


Total 
-V.  71.  D.  808. 


9,371,550  9,446,819 


Liabilities— 

Common  stock 1, 

Preferred  stock 1, 

Kirst  mortgage 3 

Second  mortgage I, 

Pise.  Div.  bonds   ..., 
Van  Buren  Ex.  lids. 

Car  trust,  bonds 

Bills  audited  

Interest  and  rentals 
Amer.  Ex.  C".  loan. 

Miscellaneous 

Profit  and  loss 


1900. 

$ 
,050,000 
,218,884 
,360.000 
05i  1,00!) 
,600,000 
500.000 
260,000 
87,827 
142,020 

1.923 

100,000 


1899. 
« 

1.040.500 
1,128,308 
3,360,000 
1,050,000 
1,500,000 

3CO,0(0 
135,148 
113,8eO 
613,793 

84.615 

120,095 


Total .  .9,371,550  9.446,819 


Central  Vermont  Railway. 
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(Report  for  the  fiscal  year  ending  June  30,  1900. 

The  report  signed  by  President  E.  C.  Smith  and  Gen- 
eral Manager  Chas.  M.  Hays  says  in  part : 

General  Remarks.— Your  directors  have  taken  advantage 
of  the  favorable  earnirjgs  to  make  liberal  expenditures  for 
renewals  and  maintenance.  There  have  been  102  miles  of 
new  75  and  60  lb.  steel  rail  laid  in  the  main  tracks,  while 
the  rail  released  has  been  relaid  on  the  less  important  lines, 
thus  bringing  up  the  standard  of  the  track  on  all  portions  of 
the  system.  In  addition  to  a  liberal  renewal  of  cross  ties, 
the  number  of  ties  per  mile  has  been  increased  about  S00. 
With  the  completion  of  the  constrnction  of  new  steel  bridges 
now  under  contract,  all  of  the  wooden  and  combination 
bridges  on  the  main  line  will  have  been  removed.  For  the 
period  covered  by  this  report  there  were  included  in  operat- 
ing expenses  extraordinary  expenditures  for  improvements 
and  betterments  to  the  amount  of  $426,766. 

Our  passenger  and  ireight  equipment  is  at  present  in- 
adequate, and  in  order  to  provide  the  necessary  funds  it  has 
been  decided  that  the  surplus  from  operation  for  the  period 
covered  by  this  report  of  $142,646  be  applied  to  the  credit  of 
an  equipment  renewal  fund,  against  which  shall  be  charged 
expenditures  as  they  may  be  made  for  new  cars  and  engines. 

Montreal  &  Province  Line  Ry.—  Guaranteed  Bonds. — An 
agreement  has  been  entered  into  with  the  owners  of  the 
Montreal  &  Province  Line  Railway  from  St.  Lambert, 
Quebec,  to  the  international  boundary  (3  miles  south  of 
Frelighsburg),  to  acquire  the  stock  of  that  company,  upon 
the  Ctntral  Vermont  guaranteeing  $200,000  of  4  per  cent  50- 
year  bonds.  The  Dominion  of  Canada  has  granted  a  subsidy 
of  $3,200  per  mile  for  the  rebuilding  of  the  abandoned  por- 
tion of  the  line,  from  Farnham  to  the  Province  Line,  and 
we  will  begin  the  work  of  rebuilding  from  Farnham  to 
Frelighsburg  at  an  early  date. 

Trackage  Discontinued. — The  New  York  New  Haven  & 
Hartford  Company  having  extended  their  Norwich  & 
Worcester  line  from  Allen  Point  to  Groton,  discontinued 
June  3,  1899,  the  use  of  our  tracks  between  Norwich  and 
New  London.  Your  receipts  have  thereby  been  diminished 
to  the  extent  of  $40,000  per  annum,  the  rental  heretofore 
paid  by  that  company.  Passenger  receipts  on  that  portion 
of  the  line  have  also  suffered  from  the  competition  of  the 
new  road. 

Rails.— A  table  shows  that  of  the  519  miles  of  main  track 
62  miles  are  now  80-lb.  steel,  134  miles  75-lb.  steel,  90  miles 
72  lb.  steel,  229  miles  56  lb.  steel  and  4  miles  are  iron. 

Earnings. — The  earnings,  expenses,  etc.,  for  the  fiscal  years 
ended  June  30,  1899,  and  1900,  compare  as  follows  : 

189899. 

2,801,721 

237,836,511 

0-84 

$1  54 

96 

1,603,552 

42,600,024 

218 


Statistics-  1899-00. 

Tons  carried 2,658,925 

Tons  carried  one  mile 252,551,609 


Earnings  per  ton  per  mile,  cents. 

Earnings  per  freight  train  mile 

Earnings  per  passenger  train  mile 

Number  ol  passengers  oarried 

Number  of  passengers  oarried  one  mile. .. 
Earnings  per  passenger  per  mile,  oents... 
Receipts  — 

Passengers... 

Wail  and  express 

Freight  and  live  stock 

Miscellaneous  receipts 


0  88 

$1  56 

104 

l,f  01,726 

43,707,921 

2-22 

$970,387 

137,543 

2,229,552 

45.242 


Total $3,382,724 


Operating  Expenses  and  Taxes— 
Maintenance  of  way  and  structures. 

Maintenance  of  equipment 

Conducting  transportation 

General  expenses 

Taxes 


Total  operating  expenses  and  taxes.. 

Net  earnings 

Interest  on  securities  held 


Total 

Fixed  charges. 


>et  result. 


$594,898 

4  07.509 

1,401,696 

93.410 

101,771 

$2,599,284 

$783,439 
10,846 

$794,285 
665,435 

$128,850 


$926,871 

136,460 

2,001,410 

86,978 

$3,151,719 

$462,680 
361,286 

1,458,257 

124,058 

SO.K08 

$2,487,099 
$664,630 


$664,630 
328,527 

$336,103 


BALANCE  SHEET  JUNE  30,  1900. 


Assets — 
Road  and  equipment.. $13,825, 840 

Bonds  with  trustee...  1,000,000 

Materials  and  supplies  254,070 

Cash 153,232 

Investments  in  bonds.  257,680 

Dae  from  agents 88,417 

Due  for  carrying  mails  20,366 
Sundry  railroads  and 

individuals 311,744 

Fast  freight  line......  9,950 


Liabilities— 

Common  stock 

First  mortgage  bonds. 

interest  due 

Int.  accrued  not  due.. 
Taxes  accrued  not  due 
Vouchers  and  payrolls 
Sundry  railroads  and 

individuals 

Improvement  fund... 
Equipment  renewals. 


$3,OCO,000 

12,000,000 

9,938 

74,408 

51,873 

429,360 

117,331 

95,743 

142,646 


Total $15,921,299 

-V.  71,  p.  751,  697. 


Total $15,921,299 


858 


THE   CHRONICLE. 


[Vol.  LXSI. 


Iowa  Central  Railway. 

( Report  for  the  year  ended  June  30,  1900. ) 

President  E.  Hawley  says  in  substance: 

General  Results. — The  gross  earnings  for  the  year  were  the 
largest  in  the  history  of  the  company,  thongh  the  coal  ton- 
nage, one  of  the  principal  souroes  of  revenue,  was  nearly  33 
percent  less  than  last  year.  Compared  with  the  previous 
year  the  gross  earnings  exceeded  the  earnings  of  that  year 
by  $205,344,  or  9-68  per  cent.  Rates  for  freight  transporta- 
tion, however,  were  not  maintained  up  to  the  point  that  pre- 
vailed last  year,  and  this,  together  with  the  increased  cost  of 
fuel,  material  and  labor,  entailed  a  greater  corresponding 
growth  in  operating  expenses  than  there  was  in  the  gross 
receipts.  The  new  management  is  now,  however  engaged  in 
making  permanent  improvements  and  additions  to  tne  prop- 
erty, which,  when  completed,  will  greatly  improve  its  earn- 
ing capacity. 

Charges  to  Income. — The  surplus  to  credit  of  income  (as 
per  balance  sheef)  was  charged  during  the  year  with  the  fol- 
lowing sums:  $79,800  cost  of  improvements  made  during  the 
year  1898  99  and  carried  in  suspense  on  the  books;  $154,659 
for  improvements  of  similar  character  made  during  the  year 
just  closed  and  $25,000  for  sundry  old  claims,  leaving  a  credit 
balance  of  $1,438  to  income  account  at  the  close  of  the  year. 

Improvements,  Etc. — The  $154,659  above  referred  to  was 
spent  for  labor  and  material  in  improving  grades,  filling 
trestles,  erecting  substructure  for  a  new  steel  bridge  to  be 
placed  at  Eddyville,  nine  new  water  stations  at  different 
points  on  the  line,  5-90  miles  of  additional  sidings,  and  apply- 
ing air  brakes  to  185  freight  cars.  There  were  placed  in  tne 
track  during  the  year  259,013  new  ties  and  54  miles  of 
track  were  relaid  with  new  steel  rails  weighing  70  lbs.  to  the 
yard,  at  a  co3t  of  $88,197,  which  was  charged  to  the  operating 
expenses. 

Outlook.— For  the  twelve  months  to  June  30  next  it  ie 
probable  that  the  company  will  earn  more  in  gross  than  it 
did  last  year,  but  such  increase  will  have  to  be  applied  toward 
renewing  and  repairing  the  bridges  and  equipment  in  order 
that  traffic  can  be  moved  over  the  line  witb  sifety  and  with 
reasonable  expedition.  There  has  already  been  harvested 
an  average  crop  (  f  small  grains  and  the  corn  crop  promises 
to  be  unusually  large,  with  the  likelihood  of  much  better 
price3  being  paid  for  the  commodity  than  have  been  received 
in  many  yeard  past. 

As  already  stated,  the  bridges  and  equipment  are  not  at 
present  in  good  or  safe  operating  condition,  and  it  will  there- 
fore be  necessary  to  spend  during  the  present  fiscal  year  con- 
siderable sums  of  money  both  for  renewals  and  repairs.  Un- 
less this  is  done  the  company  will  not  be  able  to  control  the 
traffic  that  now  naturally  comes  to  it  or  compete  with 
stronger  lines  for  business  at  competitive  points.  Something 
over  $60,000  will  also  have  to  be  set  aside  to  provide  for 
unadjusted  claims  for  damage  to  and  loss  of  property  prior 
to  June  30,  1900. 

Iowa  Central  &  Western. — The  construction  of  this  road 
from  Belmond  to  Algona,  a  distance  of  37  miles,  was  com- 
pleted on  Nov.  1,  1899,  and  your  company  has  operated  the 
line  since  that  date  under  traffic  and  operating  agreements. 
The  money  necessary  for  the  construction  of  the  line  was 
advanced  by  your  company  and  in  payment  therefor  the 
company  received  from  the  Iowa  Central  &  Western  RR. 
Co.  its  capital  stock  to  the  par  value  of  $900,000  and  its  first 
mortgase  5  per  cent  bonds  to  the  par  value  of  $550,000. 

Statistics. — Tables  afford  the  following: 

Gross  earnings  per  mile  of  road,  $4,538;    averaga   earnings  per 
freight  train  mile,  $i  54,  the  same  as  in  1894;  average  tons  per  train 
221  tons     Of  the  1,742  379  tons  carried  in  1899-00,  soft  coal  contrib- 
uted ft 69,655,  against  730,360  in  1898-99  and  grain,  340.775  tons 
against  284.2^3  in  1898-99. 

Statistics.— Statistics  of  earnings,  expenses,  charges,  etc., 
have  been  compiled  for  the  Chronicle  as  follows: 

OPERATIONS  AND  FISCAL   RESULTS. 

1899-00.  1898-99.  1897-98.  1896  97. 

Ave.  miles  operated.        513  509  509  509 

Operations — 

Pass,  carried  (No.),.        602,248  539,634  478,455  505,282 

"       lmile.   16,4-1.423  14,784,479  13.079,724  12,571764 

Rate  p.pass.  p.mile.    0  237  ots  235  cts.  2  43  cts.  2-39  cts 

Freight  (tons)  car'd.      1,742,379  1,54«»,716  1.323,342  1,1*3  147 

Fi't  (tons)  car.  1  m.265.41-,072  205,650,328  155,993.134  134.719  786 

Kate  per  ton  per  m.    0696  ots.  0823  ots.  0  94  cts.  088  cts 

Darnings—                        $  $  $  $ 

Passengers 39^,562  354,844  323,529  30>  550 

Freight 1,847,666  1,693,260      1,472,710  1,186  593 

Mail,  express,  etc.           79,691  72,471  72,110  72,062 

Total 2,325.919  2,120,575  1,868.349  ~T564"205 

Expenses — 

Main,  of  way,  etc...  521,036  481,121  383,414  319  920 

equipment.  220,726  195, 1 99  186,547  133768 

Oond'ing  transp't'n.  8'i8,294  72*,114  622,172  5c>6'549 

General 102,294  91.245  8A523  89*9^4 

Taxes 72,111  65,177  62,152  63',483 

Total 1,774,461  1,560,856  1,336,808  L163  644 

Net  earnings 551,458  659,719  531,541  400    6i 

Per  o.  exp.  to  earns.  (7629)  (7362)  (71-55)  (7439) 

Rentals 15,321  14,975  11,777  7,787 

Total 566,779  674,694  543,il8  ~  ~  4WU48 

Disbursement  s— 

Interest  on  bonds...  339,741  331, S20  319,629  317  287 

Other  interest cr.  6,8o<;  cr.  2jSb  cr.  1,697  cr  jst 

Rentals 57.X60  57,860  57,960  579(A) 

Dividend  on  pref...  (3)170,023  (1^)85,005  ......  . 

Miscellaneous 13  61.948  30,054 

Total 560,829  472,212  437,840  ~  ~  404,846 

Surplus 5,950         102,482  105,478  3^602 


CONDENSED  BALANCE  SHEET  JUNE  30. 

1900.  1899.  1898.  1897. 

Assets—                              $  $  $  $ 

Road  and  equipment. 21, 126,080  21,017.994  21,161,177  20,844,500 

Supplies  on  hand....      233.576  207,537  152.618  134,491 

Cash  on  hand 27,715  34,485  40,994  43,313 

Sundry  accts.  coll'e..      201,456  173,405  129,682  75,700 
Balance  of  bonds  and 

stock  authorized...   4,986,162  5,240,725  5,542,966  5,692,716 

I.  C.  &  W.  RR 350.2  >3  138,432  

Miscellaneous 2,498  82,371  2,941  12,430 

Total 26,977,722  26,894,950  27,030,379  26,803,150 

Liabilities- 
Stock,  and  scrip  (see 

Investors'  Supp.). 14,163,743  14,159,180  14,151,388  14,026,801 
Bonds  and  scrip  (see 

Investors' Supp.).  6,900,095  6,650,095  6,355,645  6,330,483 

Int.  due&aocrued...         49.091  47,369  43,755  44,371 

Misc.  aoots.  payable.      490, 1 39  285.297  250,533  144,932 

Loans 330,000  225,000           

Taxes  accru.,not  due.        32,054  31,061  29,^08  29,643 

Bds.&stks.  in  treas.  4,986,162  5,240,725  5,542,966  5,692,716 

Miscellaneous 25,000  1,276  16,902           

Income  account 1,438  254,947  639,682  534,204 

Total 26,977,722    26,894,950    27,030,379    26,803,150 

-V.  71,  p.  646. 

Kansas  City  Fort  Scott  &  Memphis  Railroad. 

(Report  for  fiscal  year  ended  June  30,  1900.) 

The  annual  report  says  in  substance: 

General  Results.— The  increase  in  "freight  earnings"  re- 
sults principally  from  a  heavier  movement  of  coal,  lime, 
lumber,  sand,  miscellaneous  freight  and  merchandise,  chiefly 
due  to  the  improved  business  conditions.  The  decrease  of 
307  cars  in  the  movement  of  cattle  and  bogs  is  ascribed  to 
the  shortness.,  of  the  corn  crop  along  this  road,  resulting  in 
an  increase  in  the  price  of  corn,  and  also  to  the  scarcity  of 
water  at  the  beginning  of  the  feeding  season.  A  shorter 
wheat  crop  and  a  larger  corn  crop  (other  than  on  this  road) 
in  the  territory  from  which  this  road  secures  its  business 
accounts  for  a  decrease  of  3,121  cars  in  the  movement  of 
wheat  and  an  increase  of  2,507  cars  in  the  movement  of  corn. 
The  decrease  in  miscellaneous  earnings  is  the  result  of  cred- 
iting to  freight  earnings  amounts  collected  for  switching  at 
Kansas  City,  which,  prior  to  Jan  1,  1899,  were  credited  to 
miscellaneous  earnings. 

Improvements  —Tne  sum  of  $100,000  has  been  taken  from 
miscellaneous  earnings  and  $100,000  from  surplus  of  the  year 
and  placed  in  a  general  improvement  fund  to  complete  double 
track  from  Merriam  to  Olathe,  18 '2  miles,  rtduce  grades, 
provide  new  metal  bridges,  fill  trestles,  etc.  In  addition,  the 
following  expenditures,  aggregating  $276,754,  for  new  con- 
struction and  permanent  betterments,  have  been  charged 
directly  to  operating  expenses  insteal  of  to  cost  of  property: 

Raising  track,  etc,  $33,535;  new  side  tracks,  $17,021;  new  metal 
bridges,  $52,724;  other  bridge  improve  j  ents,  $7,89 1;  new  buildings 
and  additions  to  old  ones,  $24,879;  automatic  couplers  and  air  brakes 
applied  to  equipment,  $<4,fi63;  new  double  track  between  Merriam 
and  Olathe,  $68, 14i<;  new  screw  machine,  $l,66r>;  equipping  coaches 
with  Pintsoh  gas,  $3,2oO;  two  new  fruit  express  cars,  $3,129. 

All  the  trestles  and  bridges  between  Thayer  and  Kansas 
City,  a  distance  of  350  miles,  are  now  in  a  condition  to  safely 
carry  the  heaviest  equipment.  Six  locomotives  of  the  heav- 
iest type  have  been  added  to  the  equipment  during  the  year, 
and  27*25  miles  of  75-pound  steel  were  laid  in  the  main  track 
and  329,614  ties  were  used  for  making  repairs. 

Ozark  Equipment  Co. — Additional  equipment  being  re- 
quired, in  April,  1900,  this  equipment  company  was  formed 
under  the  laws  of  Arkansas,  and  the  issue  of  $400,000  of  its 
5  per  cent  bonds  have  been  sold  at  par  since  July  1,  1900,  and 
the  proceeds  used  to  purchase: 

6  locomotives,  100  stock  cars,  100  coal  oars,  200  box  oara. 

Fort  Scott  equ;pment  bonds  also,  to  the  amount  of  $16,000, 
were  sold,  and  400  coal  cars  and  200  box  cars  of  60,000  pounds 
capacity  were  purchased;  $33,000  of  the  bonds  were  retired 
from  the  sinking  fund,  the  payments  to  which  are  charged 
to  operating  expenses. 

General  Finances.— Equipment  notes,  with  accrued  inter- 
est, amounting  to  f  142,051,  have  been  paid  from  surplus 
cash  in  the  treasury.  With  the  exception  of  $65,510  extended 
5  per  cent  equipment  note-'',  our  accounts  are  now  clear  of  all 
bills  payable  outside  of  strictly  operating  accounts,  and  to 
provide,  for  these  $65,510  notes  a  sinkiog  funi  has  been  estab- 
lished by  which  a  proportion  ite  amount  is  charged  to  oper- 
ating expenses  monthly.  In  November,  1899,  from  the  pro- 
ceeds of  land  sales,  $45,400  of  the  Kansas  City  Fort  Scott  & 
Gulf  RR.  Co.  7  per  cent  bonds  were  drawn  for  payment  and 
will  be  canceled. 

Statistics  of  operations,  etc.,  compiled  for  the  Chronicle 

show: 

operations  and  fiscal  results. 

1899-00.        1898  99.         1897-98.         1896-97. 

Miles  of  r'd  June  30.        719  728  721  721 

Operations  — 

Pass,  carried  No....     1.004.P68  832,781  794,373  761,970 

Pass,  carried  1  mile.  43,8»  6,837  36,^92,087  35,204,934  32,664,994 

Rate  per  pas.  per  m      2-28  ots.  2*H2  ots.  2-23  018.  2*18  ots. 

Fr'ht  (tons)  carried.     3.7H2.168  2,9lv,704  2,'*6,21  2,348,389 

Fr'ht  (tons)  oar.  1  m. 556.691.405  440,4*5.794  498,208.077  417.164,664 

Rate  per  ton  perm.   0-707  ots.  0687  cts.  0-668  ots.  0-707  ots. 

Earnings—  $  $  $  9  „__ 

Passenger    1,001,384  840,630  78-<,496  712,357 

FteiKht    3,936,6vS  3,065,436  3,3*7,378  2,9'i0.339 

Malli  express,  &o...  *3h0,065  440. 2i0  484,211  474,432 

Total. ~5.328.107      4.346,276      4,595,035       4,137,123 
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1899-00.  1898-99.  1897.98.  1896-97. 

Expenses—  $  $  $  $ 

Cond.  transports...  832,706  742.364  775,245  705,870 

Car  repairs 459,894  359,625  374,302  294.V.58 

Motive  power 9.^3,839  781,853  830.792  700.276 

Maint.  of  road,  etc..  809,166  562,^46  666,482  567,327 

General 366,580  345,767  362,516  370,140 

New  equipment 10,000 

Taxes. 197,959  191,496  180,000  178,000 

Total 3,620,144      2,983,651       3,189,337       2,826.571 

P.  c  of  exp.  to  earn.       (67-94)  (68  65)  (69-41)  (68-32) 

Net  earnings 1,707,963      1,362,625      1,405,748      1,310,557 

Deduct— 

Int.  on  bonds,  etc..  1,122,002  1,114,232      1,105,040      1,090,869 

Guaranties 108,053  139.316            75  239          100,«i4l 

Sink.  t'(\&  mis.  (net)  65,^67  20,299            46,155            48,569 

Kansas  City  M.  &  B.  26,054  21,035            21,570           19,844 

Dividends  on  pref...(9%)247,4n2  

Gen'llmpt.  fund....  100,000           

Total 1,667,557       1,294,882       1,248,004       1,260,223 

Balanoe,  surplus....  38,406  67,743  157,744  50,334 

*  This  item  was  $490,065,  from  which  was  transferred  to  general 
improvement  fund  $100,000  in  addition  to  the  $100,000  taken  from 
net  earnings. 

BALANCE  SHEET  JUNE  30. 

1900.  1899.  1898.  1897. 

Assets-                               $  $  $  $ 

Road  and  equip 30,836,326  30,^38,243    30,526,742  30,520,115 

Stocks  owned 209,562  209,562  209,562  20*. 561 

Materials 395,002  268,585  379,690  337,827 

8inking  funds 667,469  611,840  540,«53  469,830 

Cash 304,810  281,775  241,255  203,818 

Bills  receivable,  &o.        329,100  195.584  122,820  57,0  9 

Temporary  invest's.         248,950  207,145  158,840  247,688 

Miscellaneous 45,451  297,081  435,473  465,713 

Total  assets 33,036,670    32,609,815    32,615,233    32,511,613 

Liabilities— 

Common  stock 9,997.0^0  9,997,000  9,997,000  9,997,000 

Preferred  stock 2,750,000  2,750.000  2,750,000  2,750.000 

Bonds(seelNV  SttPP.)  18,43.-,900  18,141,000  18,122.000  17,704,000 

Trustees' accounts..         720,749  631,913  563,563  502,124 

Interest  acer'd.&c.         212.524  225,645  225,286  225,589 

Billspav.dneleq'p.)           65,510  207,561  251,663  347,7t4 

K.C.  8.&M  sus.acot 338,000 

Unpaid  vouchers....         413,080  406,798  467,863  403,767 

KC.M.&B.earn.aco.           11,856  9,058  9,360  8,425 

Income  account 389,^37  240,840  228,498  234,971 

Miscellaneous 43,814  

Total  liabilities..  33,03S,670  32,609,815  32,615,233  32,511,613 
-V.  71,  p.  646,  390. 

Kanawha  &  Michigan  Railway. 

(Report  for  the  year  ending  June  30,  1900. J 

President  N.  Monsarrat  says  : 

The  freight  earnings  show  au  increase  of  24-70  per  cent  and  the  pas- 
senger earnings  17-61  percent  as  compared  with  the  previous  year. 
This  additional  revenue  was  expende t  in  improvements  to  the  prop- 
erty. It  has  been  the  policy  of  the  company  for  several  years  past, 
ana  probably  wM  be  for  the  next  year,  to  put  the  surplus  earnings 
Into  the  improvement  of  the  property,  especially  in  ballasting,  re- 
newals of  bridges  and  tilling  of  trestles.  To  meet  the  growing  re- 
quirements for  equipment  for  coal  and  coke  traffic  which  is  being 
rapidly  developed,  the  following  purchases  were  made :  In  Novem- 
ber, 1899, 350  gondola  and  50  side  dump  coal  cars  of  30  tons  capacitv, 
and  in  May,  1900.  953  box  cars  of  30  tons  capaoity,  777  of  which 
were  delivered  during  the  year,  leaving  176  to  be  received  thereaiter. 

During  the  year  694  tons  of  new  steel  rail,  weighing  70  pounds 
per  yarn,  were  laid,  and  lOmilesof  ballasting  done.  Permanent  im 
provements  and  betterments  to  the  amount  of  ?43.132  were  made  and 
charged  to  operating  expenses,  including  two  new  iron  bridges  with 
masonry  ;  a  large  amount  of  trestle-rilling  and  stone  protection  walls 
along  the  Kanawha  River;  li  miles  of  new  fenoe  ;  one  new  station 
building  ;  one  new  water  station  ;  one  turn-table  and  the  lengthens  g 
of  passing  sidings.  Additional  sidings  costing  $13,302  were  also  pro- 
vided, the  cost  being  charged  to  betterments. 

In  March,  1900,  arrangements  were  completed  and  connecting 
tracks  were  laid  for  the  interchange  of  business  with  the  Hocking 
Valley  Railway  at  Athens,  the  new  connection  affording  this  company 
an  important  outlet  to  the  lake  and  to  Chicago  for  the  ooal  and  coke 
trade  originaiing  upon  its  line: 

Of  the  tons  carried  in  1899-00  [1,161,013]  bituminous  coal 
furnished  6U1.823,  against  627,877  in  1898-99 ;  lumbar  and 
ties,  185,133,  against  156  583.  Tons  of  freight  carried  one 
mile,  132,955,26j  in  1899-00,  against  108,413,006  in  1898-99  ; 
average  tons  per  freight  tram  mile,  346,  against  294  ;  average 
amount  received  per  ton  per  mile,  -447  cents,  against  -440 
cents;  gross  earnings  per  lreight  train  mile,  §1  55,  against  $1  30. 


EAKNINGS,  EXPENSES  AND  CHARGES. 


CONDENSED  BALANCE  SHEET  JDNE  30,  1900, 


1899-00. 
Earnings —  $ 

Passenger  earnings ..136,598 

Freights 595|935 

Mail  and  express 18,986 

Othentems 1.550 

Rentals,  tracks,  yards,  etc. .'.".'.'.'.     6,000 


Total  gross 759,069 

Expenses— 
Maint.  of  way  and  structures....l55,892 

Maintenance  of  equipment. 107,482 

Conducting  transportation 3c  0.768 

Ueneral  expenses 17,881 

Total 582,023 


Net 


177,046 


Miscellaneous  income.. .111111111*     6*800 

Total  Income 183,846 

Interest  on  funded  debt 98  760 

Other  interest .....[   10831 

Miscellaneous...."" ^,<n i 


_  ,  Tptal 130,968 

Balanoe,  surplus 52,878 


1898-0. 

$ 
116,146 
477,907 
18,937 

2i",074 

634,064 

122,784 
63,325 

264,775 
15,304 

466,188 
167.876 


167,876 

98,760 

8,768 

25,182 

505 

133,215 
34,661 


1897-8. 

$ 

106,677 

40.^,547 

18,972 

23,147 

558,343 

102,757 
51,268 

238,240 
13,824 

406,089 

152,254 

189 

152,443 

98.760 
17,789 
21,600 


1896-7. 

$ 

107,139 

337.U0 

12,887 

5,501 

16,773 


479,490 

93,524 

51,400 

203,818 

12,927 

361,669 

117,821 

1,517 

119,338 

98,760 

2,122 

21,600 


Assets— 

Road  and  property.... 

Rolling  equipment 

Securities  owned 

Material  and  supplies. 

Cash,    cash    for   cou- 
pons, etc 

Agents  and  conduo'rs. 

U.  S.  P.  O.  Departm't. 

Roads.lndivid.  &  cos.. 

Unexpired  insurance. 

Profit  and  loss,  deficit. 


$9,295,300 

782996 

3,000,000 

37,013 

19,716 

4,40« 

3,370 

9,4«9 

762 

64,869 


Total 

-V.  71,  p.  809. 


.$13,217,901 


Liabilities 

Mortgage  debt 

Capital  >tr  ok 

Car  trust  notes 

Unpaid  labor       

Drafts  in  transit 

Coupon  Interest 

Koaas,  Individ.  &  cos. 

Bills  payable 

Accru-d  interest 

Accrued  taxes 

Reserve  fuuds 


$2,469,000 

10.000.0CO 

417,841 

25,069 

2,372 

1.300 

233,928 

13,788 

24.690 

6,354 

23,559 


Total $13,217,901 


St.  Joseph  &  Grand  Island  Railway  Co. 

(Report   for  the   year  ending  June    30,    1900. J 

President  William  L.  Bull  says: 

While  the  results  for  the  year  show  improvement  over  those  of  the 
preceding  one,  they  still  have  not  been  entirely  satisfactory.  The 
Kansas  City  line  has  not  developed  as  rapidly  as  we  had  hoped.  It  is 
still  belieyed  that  it  Is  a  positive  benefit  to  the  whole  sy  si  em,  and 
likely  to  prove  increasingly  so  but  the  immediate  results  are  not  sat- 
isfactory as  yet.  This  is  chieflj  due  to  the  fact  that  the  Kansas  City 
&  Northern  Connecting  RR.  Co.,  from  which  we  lease  a  considerable 
part  of  our  route,  together  with  our  entrance  into  Kansas  City,  has 
during  the  last  year  gone  into  the  hands  of  the  Court,  and  we  have  up 
to  this  time  been  unable  to  induce  the  reciever  to  keep  tne  property  in 
such  condition  as  to  make  servioe  between  the  two  cities  as  efficient 
as  it  should  be.  We  trust,  howeve  ,  that  this  will  soon  be  remedied, 
and  are  hoping  to  obtain  much  better  results  during  the  current  year. 

The  amount  expended  for  new  equipment  (64  stock  cars,  etc  ),  real 
estate  and  new  construction  during  the  year  was  $84,392,  this  amount 
having  been  paid  from  the  assets  of  the  compary.  There  has  been  no 
Increase  in  the  funded  debt  or  f-hare  capital  of  tne  company  during 
the  current  year,  audit  has  no  floating  debt  whatever.  The  accounts 
have  been  examined  by  the  Audit  Company  of  New  York,  and  the 
certificate  of  the  examining  officer  will  be  found  below  [in  the  pamphlet 
leport].  The  physical  condition  of 'the  property  has  been  fully  main- 
tained. The  gross  earnings  per  mile  were  $4,499;  net  earnings,  $1,042. 

Statistics. — The  results  for  four  years  have  been  as  follows: 


1899-00. 
Miles  of  road  operated 312 

Earnings —  $ 

Passenger 216,595 

Freight 1,094,431 

Mail,  express,  etc 93,668 

Total  earnings 1,404,694 

Expenses — 

Maiut.  of  way -    209,370 

Maint.  of  equipment 125,752 

Conducting  transportat'n.    611,890 
General 53,597 


1898-9. 
312 

$ 
179.696 
993,784 
87,5fe0 


1897-8. 
251 

$ 
156.654 
986,880 
88.974 


1896-7. 
251 

$ 
125,233 

733,832 
80,022 


1,261,060    1,232,508        939,087 


184,414 

124,068 

663,164 

41,005 


209,620 

106,461 

397.764 

33,824 


Total 1,000.609  912,651  747,669 

P.  c  of  exp.  to  earnings..     (71-23)  (7237)  (6066) 

Net  earnings 404,085  318,409  484,830 

Interest  on  bonds 105,000  87,500  70,000 

Taxes 78,800  75,973  76.197 

Miscellaneous 1,648  10,780  39,991 

Div.  on  first  pref (3)  164,928  (3)164,928  (5)274,880 


187,708 
87,626 

365,833 
35,781 

676,948 

(72-08) 

262,139 


Total 350,376 

Surplus  for  year 53,709 


339,181 

9,228 


461,069 
23,762 


BALANCE  SHEET  JDNE  30. 


1900. 

Assets—  § 

Cost  of  road, 
equipment,  etc. 17,226.459 

Cash 83,010 

Due  Irom  acts,  &c.  (54,217 

Due  from  indiv'ls 

and  companies..  82.898 

Due  from  loreign 

roads, 4,111 

DuelromU.S.P.O.  8,073 

Materials  &  sup- 
plies   .  91,509 

Mlscellaeeous 1,419 


17 


1899. 
t 

,142.0% 

124,88-i 
37,387 

79.895 

24.520 

8,0^3 

41,505 
1,548 


Total 17,561.756    17,459,880 

-V.71,  p.809,  391. 


1900. 

Liabilities—  $ 

Stock  out  si  an  ding 

(See  Inv.  8UP.).13,527,600 
Bonds  outstand'g.  3,5(0,000 
Audit'd  vouchers.      167,272 

Payrolls 31,051 

Duetofor'n  roads  5?  ,095 
Interest  on  bouds  65,085 
Accrued  taxes....        34,932 

Renew*]  acct 30,908 

Miscellaneous....        14.958 

Dividends. 54.976 

Profit  &  lots,  sur  .        69,8;9 


1899, 


13,527,«00 

3,500,000 

122.9B1 

37,944 

50,801 

56,4'<:0 

34,567 

2,073 

f  6.M67 

64,976 

36,170 


Total 17,561 ,756    17,459,880 


138,149  122,482 
14,294  def  .3,144 


Santa  Fe  Prescott  &  Phoenix  Ry. 

(Report  for  the  fiscal  year  ending  June  30,  1900. J 

President  F.  M.  Murpky  says  in  substance  : 
The  earnings  for  the  year  show  the  usual  satisfactory  in- 
crease, and  the  steady  development  of  the  territory  tributary 
to  the  road  should  insure  a  continuance  of  this  satisfactory 
condition.  The  classified  tonnage  shows  an  increase  in  the 
movement  of  practically  all  products  excepting  hay;  the  de- 
crease of  7,00l)  tons  in  that  commodity  being  occasioned  by 
an  abnormal  movement  to  California  in  the  previous  year 
on  account  of  the  drought  in  that  State.  The  revenue  on 
local  passenger  and  freight  traffic  increased  20  per  cent.  Had 
it  not  been  for  the  unprecedented  drought,  the  development 
in  miniog  would  have  shown  even  greater  improvement. 
The  present  outlook  justifies  the  serious  consideration  of  the 
construction  of  various  branch  lines. 
Tables  in  the  report  show  : 

The  gross  earnings  per  mile  were  $4,406,  against  $4,046  last  year. 
Net  earnings  per  mile  were  $2,453,  agaiust  $1.9411  ast  year.  Opera- 
ting ratio  was  44-33  per  cent,  agaiDst  52  02  per  cen  t.  Average  num- 
ber of  tons  of  freight  in  train  94.  Of  the  total  tons  (236,826)  oarried 
in  18^9-00,  coal  and  coke  contributed  97  889,  contrasting  with  86,483 
in  1898-99,  and  oresS0,307,  against  29,511. 

The  Assistant  General  Manager  says:  "No  im  provements  are 
necessary  unless  it  might  be  deemed  best  to  substitute  some 
of  the  wooden  trestles  by  earth  embankment  o  r  steel,  although 
their  present  state  of  preservation  does  no  t  make  their  re- 
placement at  all  imperative." 
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Earnings. — The  earnings,  balance  sheet,  etc.,  have  been: 


OPERATIONS  AND  FISCAL  RESULTS. 

1899-00.       1898-99.        1897-93. 


Average  miles  operated. 

Operations — 

Passengers  carried 

do  do       1  mile. 

Rate  per  pass,  per  mile.. 

Tons  freight  carried 

do       do        do    1  mile. 
Rate  per  ton  per  mile 

Earnings— 

Freight 

Passengers 

Mail,  express  &  misoel... 

Total  earnings 

Operating  expenses 

P.  o.  of  expenses  to  earns. 


224 


216 


198 


59,832    47,479    40,150 

4,874,353  4,103,842  3,464,835 

4-27  CtS.   4-40  cts.   4-21  cts. 

236, 8?6   219,116   183,«64 

16,660,821  15,560,250  14,500,714 

3-96  cts.   3-75  cts.   3-61  ots. 


Net  earnings.. 
Other  income. 


659,791 
208.126 
119,215 

987,132 

437,584 

(44-33) 

549.548 
5,929 


584,223 
180.511 
110/53 

875.287 
455.286 
(52-02) 

420,001 
10,954 


527,769 

145,709 

90,646 


1896  97. 
198 

29,546 

2,812,905 

4-05  cts. 

135,444 

11,182.050 

4-03  Cts. 

456,260 

113,975 

85,952 


764124  656,187 
365,270  313.240 
(4780)         (47-74) 


398,8  "^4 
662 


312,947 


Total 

Deduct— 
Int.  on  lstmort.  bonds, 
do     2d     do       do     . 

Rental 

Miscellaneous 


555,477       430,955 


247,000 

148,2i0 

17,154 


247,000 

148,200 

11,829 

55 


399,416       342,947 

247.000  )    33Q  144 
118,560  \    dd3-4=4 


Total 412.354 

Surplus 143,123 

BALANCE  SHEET 


407,084 

23,871 


365,560 
33,856 


338.144 
4,803 


Assets— 
Road  and  structures.. $15,622,051 

Equipment 20%665 

Material  and  supplies  62,994 
Leasehold  int.  &  stock 

P.&E.RR.  per  contra  351,000 

Unexpired  ins.  prem..  3,119 
P.  &  E.  RR.  1st  mort. 

b'ds  in  trust  per  con.  24,000 

Cash 258,537 

Cash  in  transit 13.789 

Bills  receivable  75,000 

Agents  &  conductors..  17,147 

U.  8.  Postoffice  Dept..  5,201 

P.  &  E.  RR.  construe.  1,492 

Sundry  acc'ts  receiv..  45,374 

Int.  on  bonds  owned..  600 

Investments 51,000 


Total $16,736,969 

-V.  69,  p.  538,  ^51. 


jujte  30,  1900. 

Lxabilities— 

First  mortgage $4,940,0 ">0 

Second  mortgage 2,964,000 

Capital  stock 7,901,000 

Bonds  of  P.  &E.  RR. 

guar 351,000 

P.  &  E.  RR.  contingent 

liability  per  contra..  24  000 

Audited  vouchers 14,0  j7 

Payroll  &  unci,  wages  21,299 

Due  other  railroads...  118,565 

Drafts  unpaid 58 

Rental  P.  &  E.  RR...  4.388 

Reserve  renewal  fund  18,000 

Sundry  acc'ts  payable  3,68 2 

Interest  accrued 82,333 

Int.  due  for  coupons 

unpresented 87.978 

Income  account  (sur.)  203,629 


Total $16,736,969 


Texas  Central  Railroad. 

(Report  for  the  year  endinj  June  30,  1900. J 

The  report  of  the  Vice-President  and  General  Manager 
contains  the  following: 

The  mileage  operated  has  been  increased  51  miles;  11  miles  be 
tween  Waco  and  Ross,  by  the  lease  for  fifteen  years  from  Aug.  15, 
189*,  of  that  part  of  the  Houston  &  Texas  Central  RR.;  40  miles  by 
the  construction  of  an  extension  from  Albany  to  Stamford,  which  was 
completed  and  put  in  operation  on  the  lith  of  February  last.  The 
expenditure  of  $350,000  in  the  construction  of  this  extension  is  justi- 
fied by  the  resulis.  We  have  also  improved  the  line  between  Cisco 
and  Albany  by  substituting  steel  bridges  and  masonry  for  old  wooden 
structures,  etc 

Freight  earnings  show  a  decrease  of  $40,246,  notwithstanding  an 
inorease  of  5 1  miles  in  mileage  for  the  last  half  of  tiie  year,  which  de- 
crease is  accounted  for  by  the  deorease  in  the  amount  of  cotton  trans- 
ported during  the  past  season  as  compared  with  the  previous  season 
from  90,000  bales  to  50.000  bales.  The  gross  earnings  per  mile  on 
176  miles  in  1898-99  were  $2,241;  on  an  average  of  194  miles  in 
1898-99.  $1,936.  [The  tons  carried  one  mile  in  1898-99  numbered 
7,027,769,  against  6,887,610  in  1899  00;  revenue  per  ton  per  mile, 
4-188  cents,  against  3-689  cents  in  1899  00.]  Freight  earnings  are 
reduced  from  time  to  time  by  the  reduction  of  rates  by  the  dtate 
Railroad  Commission  as  tonnage  handled  by  the  railroads  increases. 

Earnings,  expenses,  charges,  etc.,  have  been  as  follows: 
Earnings—  1899-00.     1898-99.    1897-98. 

Passengers $92,785      $75,798      $R7,713 

f/eight 254,101       294,347       274,293 

Mail,  express, etc 28,687        24,263        22,760 

Gross  earnings $375,573    $394,408 

Operating  expenses  and  taxes 245,958      228,538 


$364,766 
217,3  <8 


Net  earnings $129,615  $165,870  $147,378 

Deduct — 

Interest  on  bonds $22,583  $17,754  $15,625 

Improvements,  &o 19.858  54,861  64,519 

Miscellaneous 4,200  461  7616 

Dividends  on  preferred  stook 52,980  52,980  39)735 

Total $99,621  $126,056  $127,495 

Surplus $29,994  $39,814  $19,883 

BALANCE  SHEET  JDNE  30,  1900. 


Assets  — 

Property  aooount $4,473,900 

Bonds  in  treasury 650,000 

Cash  in  bank 690 

Due  from  RR.'s  &  oth..  47,359 

Fuel  and  supplies 9,473 

Ties  on  hand 11,240 

8tamford  extension 200,000 

Waco  term'l  property. .  45,0 10 


Total $5,437,702 

-V.  69,  p.  644. 


Liabilili'.s — 
First  mortgage  bonds. .$1,150,000 

Stock,  common 2,649,400 

Stock,  preferred 1,324,500 

Pay-rolls 14.104 

Vouchers 10,865 

Due  RR.'s  and  others...  87,555 

Int.  due  and  accrued...  6,250 

Income  aooount 195,028 

Total $5,437,702 


Toledo  &  Ohio  Central  Railway. 

(Report  for  the  year  ending  June  30,  1900.  J 

President  Decatur  Axtell  eays  in  part: 

General  Kesults.—Tne  earnings  for  the  year  show  a  grati- 
fying increase  over  the  previous  year,  biing  the  largest  in 
thehis'oryof  the  road.  The  average  number  of  tons  per 
freight  train  mile  was  359-27,  an  increase  of  nearly  15  p-r 
cent  over  the  previous  year.  This  was  due  in  part  to  a 
heavier  movement  of  south  bound  tonnage  and  in  part  to  the 
use  of  heavier  engines.     The  earnings  from  freight  traffic 


show  an  increase  of  32-93  per  cent  and  the  earnings  from  pas- 
senger traffic  an  increase  of  11  72  per  cent.  [The  total  earn- 
ings per  mile  of  road  were  $5,378,  against  $5,li  9  in  1898-99; 
freight  earnings  per  train  mile,  $1,585,  against  $1-371.—  Ed.] 

Maintenance.  —"The  tracks,  bridges  and  structures  have 
been  fully  maintained  atd  large  expenditures  have  been 
made  for  renewals."  [These  include:  New  rail  laid,  70 
pounds,  1,336  tons;  cross-ties.  82,419;  ballast.  29-4  miles,  etc. 
There  was  charged  to  operation  $19,532  for  new  sidings,  ex- 
tens;ons,  trestles  rebuilr,  etc.,  and  to  betterment  account 
$17,021  for  bridges,  trestles  extensions,  etc.— Ed.] 

Equipment.— Oa  Dec.  31.  1899,  an  inventory  of  the  equip- 
ment was  taken  and  $586,654  wis  charged  off  to  profit  and 
loss  in  order  to  make  the  equipment  account  on  the  com- 
pany's books  balance  with  the  valua'i:n,  as  shown  by  the 
inventory.  The  equipment  on  hand  Dec.  31,  1899,  has  been 
iuliy  maintained  and  in  addition  a  reserve  fund  has  been 
added  to  the  expense  of  maintenance  of  equipment  during 
the  last  six  months  of  the  fiscal  year  to  cover  depreciation 
and  destruction  of  cars.  At  the  close  of  the  fiscal  year  an 
unexpended  balance  of  $61,002  remained  in  this  account.  In 
January  a  contract  was  made  with  the  Pul'man  Company 
for  1,000  gondola  coal  cars  of  40  tons  capacity,  to  be  deliv- 
ered after  the  close  of  the  fiscal  year.  With  this  addition  to 
the  company's  equipment  and  with  the  opting  of  new  coal 
indastries  in  the  Hocking  district,  a  large  increase  of  tonnage 
may  confidently  be  expected. 

Tonnage.— Tables  show  that  of  the  total  tons  [3,097,116] 
carried  in  1S99  00  bituminuous  coal  furnished  2,115, 8t3  tons 
(of  this  l,3-*3,502  tons  originated  on  the  road),  contrasting 
with  1,557  510  tons  in  1898-99. 

Statistics. — Following  are  comparative  tables  for  four  years: 

OPERATIONS,  EARNINGS  EXPENSES 


Miles  oper.  June  30. 

Operations— 
No.  of  pass,  carried. 
No  of  pass. car' d  lm. 
Rateper  pass.  perm. 
Tons  moved.. 


AND  CHARGES. 
1899-00.        1898-99.        1897-98.        1896-97. 
371  371  371  371 

622,781  636,467 

19,161.467    17,^69,830 

1-852  ots.        1-954  cts. 

2,127,484      2,139,167 

273,244,4h9  264,772,678 

0-467  Cts.       0-478  cts. 


722,135  615,945 

22,815,590  19,95V>,330 

1-80  ots.  1840  cts. 

3,097,116  2,432,906 
Tons  moved  1  mile-  410,801,295  310,769,849 

Rateper  ton  per  m.     0-441  cts.  0-438  ots. 

Earnings—                       $  $ 

Passenger 410,253  367,191 

Freight 1,811,012  1,362.416 

Mail,  exp's  &  miscel.         147,t>76  168,260 


354,828 

1,275,499 

149,287 


349,101 

1,266,360 

135,518 


Gross  earns,  from  op. 

Expenses — 
Way  and  structures. 
Main,  of  equipment. 

Transportation 

General 

Taxes 

Oper.exp.  &  taxes. 
P.o.of  op.ex.to  earn. 

Net  earnings 

Oiher  income 


2,368,971      1,897,867      1,779,614      1,750.979 


277,618 

361,912 

836.204 

60,335 

86  651 


247.303 

228,719 

769,895 

50,536 

88.823 


236,638 

200,340 

757.999 

50,719 

7«,766 


1.622,720 

(68-56) 
746,251 
13,189 


1,385,276 

(72-99) 
512,591 
24,854 


1,324,462 

(74-42) 
455,152 
10,255 


Total 

Deduct— 
Interest  on  bonds.. 
lit.  on  oar  trusts  .. 

Div  dends. 

Miscellaneous 


759,440  537,445  465.407 


372,745 
17,130 

"8,009 


350,000 
iO,350 

38,783 


350,000 
14,318 

2*1,452 


Total 397,884         409,133         385,770 

Balance sur.  361,556  sur.  128,312    sur.  79,637 

BALANCE  SHEET  JUNE  30. 


1900. 

Assets—  SS 

Cost  of  road  &  equip.14,445,895 
Bibs  &  accts.  rec.&o.      575,618 

Securities  owned. 3,235,286 

Materials  &  supplies.      186,573 

Cash 8j,537 

Cash  ■with  Trust  Co. 

fordlv's.etc 79,669 

Profit  and  loss,  def . . .      100,529 

Total  assets 18,703,207 

Liabilities — 

Stock,  common 6,500,000 

Stock,  preferred 3,708,000 

Bonds  (see  Inv.Sdpp.)  7,500,000 

Car  trusts  259,772 

Bills  and  aoots.  pay- 
able, wages,  etc 614,317 

Inc.  coup.,  div..  etc...   126,118 
Income  account 


1899. 

$ 

14,868,413 

389,139 

3,401,139 

83,939 

10,543 

79,593 


1893. 

$ 

15,108,562 

441,769 

3,404,229 

92,776 

9,783 

79,045 


286,708 

189,045 

756,793 

52,729 

78,127 

1,363,402 

(7786) 
387,577 
8,208 

395,785 

350,000 
19,790 
46,350 
19,557 

435,697 
def.  39,912 

1897. 

$ 

15,085,113 

476,677 

3,399,971 

75,696 

8,998 

79,173 


18,832,766  19,136,165  19,125,628 


6,500,000 

3,708,000 

7.000,000 

383,152 

1,024,268 

138,073 

79,273 


6,500,000 

3.708,000 

7,000,000 

186,775 

1,046,670 
131,921 
562.799 


6,500,000 

3,708,000 

7,000,000 

261,640 

996,021 
154,502 
505,453 


Total  liabilities 18,708,207    18,832,766    19,136,165    19,125,628 

— V.  71,  p.  180. 

West  Virginia  Central  &  Pittsburg  Railway. 

(Report  for  year  ending  June  30,  1900. J 
President  H.  G.  Davis  says  in  part : 

Earnings.— The  inorease  in  the  company's  business,  both  in  tonnage 
and  in  revenue,  was  greater  than  in  any  previous  year.  The  coal  and 
coke  shipments  amounted  to  1,795.894  tons— an  increase  of  19  per 
cent,  and  the  improvements  in  freight  rates  on  these  commodities  is 
reflected  iu  the  increased  earnings  therefrom.  The  miscellaneous 
freight  increased  40.152  ions,  or  9  per  cent. 

Acquisitions.— Under  the  new  lease  of  the  Piedmont  &  Cumberland 
Ry.  no  separate  acoouuts  have  been  kept  for  that  line  sinoe  July  1, 
1»99;  and  for  the  purpose  of  comparison  iu  the  statements  below  the 
earnings  and  expenses  of  both  roads  for  the  precediug  year  have  been 
used.  The  West  Virginia  Central  &  Pittsburg  Railway  Co.,  during  the 
year,  has  also  purchased  about  65  per  cent  ot  the  stook  of  the  PleU- 
iuont  &  Cumberland,  for  $629,60  >  stook. 

The  entire  capital  stook  and  property  of  the  Davis  Coal  &  Coke  Co. 
has  also  been  acquired  for  $3, 870, 400  stook,  and  its  property,  consist- 
lug  of  about  50.000  aores  of  coal  lands,  ten  or  twelve  mines  in  full 
operation,  nearly  600  coke  ovens,  and  a  large  and  well-establisned 
business  has  been  conveyed  to  the  West  Virginia  Central  <fc  Pittsburg 
Oj.  in  fee.  The  organization  of  the  Davis  Co.  ha*  been  preserved  as  a 
medium  for  marketing  coal  and  coke.  The  present  capital  stock  of  the 
West  Virginia  Central  &  Pittsburg  Railway  Co.  is  $10,000,0  DO. 
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Rails.— During  the  year  17  miles  of  85-pound  steel  rails  were  laid  In 
main  track,  replacing  60  pound  rail  removed,  making  a  continuous 
track  of  85  pound  rail  from  Cumberland  to  Luke,  30  miles. 

Extension—  Guaranty.-  A  company  has  been  organized  under  the 
title  of  the  Coal  &  Iron  Railway  Co.,  and  is  now  engaged  in  con- 
structing a  railroad  from  Elkina,  south,  about  43  miles  to  the  forks  of 
the  Greenbrier  River,  where  it  will  connect  with  a  branch  which  the 
Chesapeake  A  Ohio  is  building  to  that  point  from  its  main  line  near 
Caldwell,  a  distance  of  about  96  miles.  The  new  line  will  provide  an 
outlet  south  for  the  West  Virginia  Central,  give  it  an  additional  feeder, 
create  a  short  and  direct  line  through  the  State  of  West  Virginia,  con- 
necting the  trunk  lines  north  and  south  of  it.  and  to  form,  with  exist- 
ing roads,  a  through  route  from  Pittsburg  to  Newport  News.  The 
incorporators  propose  to  assign  all  the  stook  of  the  new  company  to 
the  West  Virginia  Central  &  Pittsburg.  Your  company  has  guaran- 
teed the  payment  of  the  principal  and  interest  of  the  $i  000,(00 
bonds  of  the  Coal  &  Iron  Co.;  the  bonds  are  dated  Aug.  1,  19,0,  run 
20  years,  and  bear  5  per  cent  interest. 

Coal  Department.— A  new  division  of  the  company  has  been  or- 
ganized under  the  title  of  the  "Coal  Department."  In  this  have  been 
placed  all  the  mining  operations  of  the  company,  its  coke  plants,  and 
the  output  and  sales  of  its  produots.  The  coal  department  dates  from 
the  first  of  January,  lh00,  when  the  properties  and  business  of  the 
Davis  Coal  &  Coke  Co.  were  acquired,  »nd  the  revenue  to  the  company 
therefrom  since  that  date  is  reported  separately.  The  Elk  Garden 
mines  are  reported  independently  for  the  past  fiscal  yeai,  but  will 
hereafter  be  merged  in  the  returns  of  tbe  coal  department. 

Earnings. — The  operations  for  the  last  two  fiscal  years  and 
the  balance  sheet  follow  : 


Operations— 

Tons  carried  (revenue) 

do    onemile 

Revenue  per  ton  per  mile 

Passengers  one  mile 

do         rate  per  mile 

Earnings— 

Passengers  (inc.  train  privi- 
leges and  extra  ba  ggage) .... 

Miscellaneous  freight 

Coal  and  coke  freight 

Mail  service 

Express 

Car  mileage,  eto 


1899-00. 
2,464,471 
145,302.422 

•579  Ots. 
4,865,003 

2-81  Cts. 


$133,473 

3f0,537 

460,444 

14,291 

8,715 

105.933 


1898-99. 
2,112,218 
124,367,110 

•558  cts. 
3,710,152 

2-80  ots. 


$105,^14 

33 1, 3? 8 

3f3,045 

13.798 

7,538 

98,050 


Increase. 

3  2,253 
20,935,312 

•021  cts. 
1,154,851 

•009  ots. 


$3\959 
49,20' 
97,3:<8 

49^ 

t.177 
7,983 


Total $1,108,392 

Expenses— 

Main,  of  way  and  structures...  $178,737 

Maintenance  of  equipment....  179.081 

Conducting  transportation 246,692 

Car  mileage,  eto 57,195 

Taxes 39,605 


$919,273  $189,119 


$138,156 

158.992 

205,694 

I  l,il8 

29,188 


$40  581 

20  089 

•iO,t*98 

Dec  4.H.3 

M  ,417 


$593,848 

(63-237) 

$325,425 


$107,462 

Dtc.  -.09 

$8l,b57 


Total  operating  expenses..  $'01,310 
Peroent  of  oper'g  exp.to  earns.  (63-028) 
Net  earnings  from  traffic $407,082 

INCOME  ACCOUNT    FOR  YEAR  1899-00. 

Net  earnings  from  traffic $i<  7,083 

Deduct- Interest  ($201,701)  and  rental  leased  road  ($54,501).  256,202 


Income  from  railway  operations $150,881 

Oilier  income  - 

Miscellaneous  sources $6, no 

Elk  Garden  mines 69,815 

Coal  department  (Davis  O.  &  C.  Co  )  6  months 236,017 

Real  estate  department  (Davis  O.  &  C.  Co.)  6  months 38,307 


Total  ret  Income  for  the  year $501,129 

Deduct  dividends,  etc  — 
Betterments  (railway,  $18,188;  coal  department,  $39,053)...  $57,241 
equipment  (railroad,  $85,5*4;  coal  dep't,  floating  equip.)....    145,292 
Dividends  (1%  on  $5,500,000  stock  March,  1900,  and  1^%  on 

$10,000,000  Sept..  1900) ..  ...  205.000 

Reduction  bills  payable 10,t00 


Total  dividends,  betterments,  eto. 
Balance  surplus  for  year 


CONDENSED  BALANCE  SHEET  JULY  1. 


Assets— 

Real  estate,  embraoing  32,244 
acres  of  coal,  iron  ore,  timber, 
land  and  mineral  rights 

Real  estate,  coal  department. 

RR.  const.,  2d  track,  build' gs.  etc." 

Piedmont  &  Cumberland  stock.    . 

Equipment,  eto 

Coke  ovens mm'm 

Mine  construction..!""" 

Materials,  supplies,  (to ...'.'.'.'. 

Due  by  RR.  comp's,  agents,  eto. .. 

Caah 


1900.  1899. 

$  $ 


5,963,965  5,968,965 

2,491.830  

2,97  9,992  2,807,830 

629,600  

1,586.995  1,430,803 

171,794  

382,325 

209,717 
1,001,765 

165,468 

-Total;.- 15,588,452 

Liabilities— 

Stock  outstanding 10,000,000  5,500,000 

Stook  in  treasury fOOOOO 

First  mortgage  bonds...., 3,2i"6j6~00  3,2f>0,'000 

Coupons  ravable  July  1 97.330  97  3<  0 

Bills  payable.       295,000  135,000 

Accounts  payable 580.815  172  220 

Profit  and  loss 1,365,307  946,678 


.$417,532 
.   $83,597 

1898. 


5,968,965 
2,€92,i*63 
1,378,302 


40,154 
116,744 
121,072 
115,630 


44,615 
117.233 

56,873 
147,734 


10,601,198    10,405,885 


5.5^0,000 
500,000 

3,100,000 

93,335 

167,792 

163.463 

881,295 


Total 

-V.  71.  p.  493. 


.15,588,452    10,601,198    10,405,585 


Metropolitan  Street  Railway  of  New  York. 

(Statistics  for  year  ended  June  30, 1900. J 
The  following  statistics  are  taken  from  an  elaborate  com- 
pilation publisted  in  the  "Street  Railway  Journal"  of  this 
cl  lu°n^ ct"  13,  They  ehow  the  relative  economy,  important 
at  tnis  time,  in  view  of  the  pending  change  of  motive  power, 
in  operating  with  the  several  forms  of  traction  heretofore  in 
use.  -Practically  the  same  length  of  track  wa?  in  operation 
during  all  three  years,  namely,  217  miles,  of  wbich  113  miles 
still  operated  with  horses,  23  miles  with  cable  and  81 
witn  underground  trolley.  Theoperaiing  expenses  per  car 
mile  in  1899-00,  it  will  be  noted,  were  13-16  cents  (40%  per  ceDt) 
lntnecaseof  the  underground  trolley;  17-78  cents  (51  per 
cent)  in  the  case  of  the  cable  and  18-98  cents  (73-6  per  cent) 
in  the  case  of  the  horse  car  lines.  The  "Street  Railway 
Journal' says: 

s  bn^JS^u/i501101117  of  tne  electric  system  over  either  cable  or  horses 
s  out  partly  expressed  by  the  accompanying  tables.    The  car-mile 


unit  is  different  in  eaoh  case.  The  horse  oar  will  seat  only  16  to  20 
passengers,  the  cable  car  about  28  passengers,  while  nearly  all  the 
electric  cars  now  in  use  will  seat  from  SO  to  50  passepgers.  It  will 
therefore  be  fairer  in  some  respects  to  oompare  the  three  systems  by 
the  cost  per  passer ger  carried.  This  cost  amounts  to  2  02  cents  for 
the  electric  oars,  2-55  cents  for  the  cable  cars  (with  greater  density  of 
travel  than  is  found  on  any  of  the  electric  lines),  and  3-67  cents  for 
horse  cars  (with  less  average  density  of  travel  than  on  either  cable  or 
electric  cars). 

The  statistics  follow;  they  should  be  examined  in  connec- 
tion with  the  income  account  in  our  issue  of  Sept.  15,  p  543. 

Oar  miles  run-     1899-00.       189S-99.     1897-98.    '99-0.  '98-9.  '97-8  • 

Table    lines 10,610,09110,416,079  11,991.404     

Eleitrio    "   24,968,196  19,34-/ ,978    7,110,0-0     

Horse       "   9,812,03111,996,799  15,994,912      

Total 45,390,318  41,760,856  35,096,406     

<—Per  Car  Mile.-> 
Pass.  Receipts—  $  $  $  Cts.     Cts.    Cts. 

Cable   lines 3,6^8,672    3,690,615    4,130,225  3486  3V43  34-42 

Electric    "   8, 12*, 11  2    f, 043,533    1,918,8' 3  3254  31-23  2699 

Horse        "   2,£  31,622    3,085,559    4,375,597  25-80  25-72  27-35 


Total 14,355,406  12.S19.712  10,424,695  31-63  3070  2970 

Oper.  Expenses — 

1,874,422  1,970,486  17-76  18-00  1^-42 
2,312,682  727.406  1316  11  95  1023 
2,154,t69    2,858,235  18-98  17  96  17*87 


Cable   lines 1,884,723 

Electric    "   3,286,544 

Horse       "   1,862,766 


Total' 7.034,033 

Net  Earnings — 

Cable    lines 1,813.949 

Electric    " .  4,838,568 

Horse       "  668,856 


6,342,073  5,556,127  15-50  1518  1583 

1,816,193  2,159,739  17  10  17-43  18  00 

8,730,856  1 ,191,467  1938  1928  16-76 

930,590  1,517,362  682  7-76  9-48 


Total 7,321,373    f.477,639,    4,868,568  16  13  1550  13-87 

Tbe  operating  expenses  are  made  np  as  follows: 

Operating  Expenses—                        189900.         1898-99.  1897-98. 

vlaintenanoe  of  way $843,239       $739,099  $562,(24 

Maintenance  of  equipment 511.686          3y5,774  233,345 

Power 1.4f5.-i73       1,394,634  1,386,867 

Trans'n  (wages,  oar  lighting,  eto.)   3,517,027      3,231,312  2,739,153 

General  expenses 696,808          581,2.c3  634,738 


Total $7,034,033    $6 

Geteral  expenses  he  e  include  (besides, 
janes  and  images"  of  $277,498  in  1899  00 
S3 1 2,154  in  1^93  99  aad  $*73,23»  in  1897-98. 

Maintenaace-of-way  expenses  embrace : 

Maintenance  of  way—  1899-00. 

Repairs  of  roadbed— track,  labor $158,220 

"        —material 45,065 

"  "        — sieel  rails *1,220 

•'  "        — switches.spikes.&c     39,232 

"  "        —ties  and  timber 2,494 

"       overhead  &  underground  con'n  124, 0~8 

Renewals  of  cable 262,932 

Tube  cleaners. 54,927 

Oilers,  gearsmen  &  splicers  (cable) 62,505 

Rerairs  of  buildings 50,525 

Removal  of  snow&  ice  &  street  clean'g.     44,422 


,342,073    $5,556,127 

salaries,  etc.)  "in- 
contrasliQg  with 


1898-f  9. 

1897-98- 

$129,499 

$120,528 

23,370 

14,117 

1,114 

1,859 

32,247 

18,501 

1,854 

2,739 

105,389 

86,731 

239,481 

189,391 

42,642 

15,988 

62,850 

61,960 

33,331 

22,182 

67,322 

27,725 

Total 843,239      739,099      562,024 


'  Credit— V.  71,  p.  542,  544. 

American  Type  Founders  Company. 

(Report  for  the  Year  Ending  Aug.   31,   1900. J 

President  John  E.  Searles  says  in  substance: 

The  volume  of  business  has  been  very  much  larger  than  during  any 
previous  year  in  the  history  of  the  company  and  with  a  correspond- 
ing increase  in  the  net  earnings.  It  is  proper  to  state  the  net  earnings 
[$280,241]  have  resulted  after  charging  off  all  doubtful  accounts 
and  liberal  sums  against  both  merchandise  and  plant  accounts. 
The  increase  of  business,  while  largely  in  our  borne  markets,  has  been 
augmented  by  an  important  addition  to  our  foreign  trade.  A 
special  feature  has  been  the  establishment  of  the  "Fundicion  Mexl- 
cana  de  Tipos,"  a  company  for  which  your  company  has  furnished  a 
large  portion  of  the  capital  and  which  is  now  doif  g  the  bulk  of  the 
business  in  type  and  printers'  supplies  in  tbe  Repnblio  of  Mexico. 

With  a  large  increase  in  the  cost  of  raw  material  and  in  the  rate  of 
wages,  the  net  earnings  would  have  been  very  much  smaller  except 
for  the  benefits  obtained  from  the  expenditures  heretofore  made  for 
improved  machinery. 

'the  increase  of  the  merchandise  account  [an  increase  due  to  the  use 
of  automatio machines],  taken  together  with  the  continual  extension 
of  ihe  company's  business  in  this  country  and  abroad,  involving  addi- 
tional credits  to  customs,  and  the  necessary  additions  to  its  plant, 
have  called  for  increased  capital,  which  has  been  chiefly  provided  by 
further  sales  of  the  bonds  authorized  for  this  purpose,  of  which  there 
now  remain  but  $110,000  in  the  treasury,  which  are  about  to  be 
offered  to  the  stockholders  at  par  and  accrued  interest. 

Statistics, — Earnings  and  charges  and  the  balance  sheet 
have  been  as  follows: 

EARNINGS  AND  CHARGES. 
1899-00 

Gross  earnings $3^6, if  6 

Interest  charges 75,915 


Net  earnings $280,241 

Dividends 160,000 


1898-99. 

$249,563 

59,511 

$190,052 
160,000 


1897-98. 

$215,446 

45,632 

$169,814 


Surplus $120,241 


HALANCE  SHEET  AUG. 

Assets—  1900. 

Plant $3,132,046 

Merchandise  and  raw  materials...   1,594,567 

Miscellaneous... 325,302 

Accounts  receivable 53?, 7 03 

Bills  receivable £07,721 

Cash 96,082 


$30,051 

31. 

18S9. 

$3  074,886 

1,432.346 

289,^49 

458,530 

335.913 

99,629 


1698. 

$3,022,776 

1,306,612 

231,138 

381.263 

263,362 

92,023 


Total $5,988,421 

Liabilities — 

Capital  stock $4,000  000 

Aocounts  pavable 118,544 

Bills  payable £96,998 

Debenture  bonds 838,100 

Profit  andloss 434,779 


$5,589,253    $5,297,174 


$4,0C0000 
132.916 
545.C00 
696,-20 
314,537 


$4,000,000 
133,469 
279,219 
600,000 

234,486 


Total 

V.  71,  p.  646. 


.$5,988,421    $5,639,253    $5,297,174 


862 


THE    CHRONICLE. 


[Vol.  LXXI. 


Kings  County  Electric  Light  &  Power  (Jo. 

( Balance  Sheet  of  Brooklyn  Edison.  J 

EDISON    ELECTRIC    ILLUMINATING    CO.  OF    BROOKLYN    BALANCE    SHEET 
OF  SEPTEMBER  1,  1900. 


Assets— 

*Property  aoocount $5,5 65, 536 

License  account 945.C00 

Stocfes  and  bonds : 

Of  companies  merged  2,643,750 


Of  other  companies, 
Material  and  supplies. 
Aocouuts  receivable.. 

Bills  receivable 

Oask 


402,115 

129,150 

233,237 

8,806 

43.214 


Total $9,970,807 


Liabilities— 

Caiital  stock $5,000,000 

First  mortgage  5a 1,072.000 

Consol.  mortgage  4s...   2,935,000 
Depreciation    expense 

account 200,000 

Bills  payable *75,000 

Accounts  payable 250,209 

Accrued  int.  on  bonds..      223,383 
Profit  and  loss 45,216 

Total $9,970,807 


"Including  $407,000  discount  on  bonds. 
—V.  71,  493. 

National  Salt  Company. 

( Balance  Sheet  of  Sept.  30,  1900.) 
The  following  balance  sheet  has  been  furnished  us  : 

BALANCE  SHEET  SEPT.   30,   1900. 


Assets — 

Plant  &  construct.  acct.$8,540,346 

Inrestments  (stock  con- 
stituent companies), 
treasury  stock 3,256,750 

Merchandise,  salt  and 
supplies  (at  cost) 951,800 

■Cask,  prepayments  and 
advances  .. 198,680 

Office  furniture  &  fixt...  5,31 0 

Aoo'ts& bills  receivable.     401,991 

Accrued  earnings  con- 
stituent companies. . .      210,593 

Total  assets $13,565,470 

The  balance  sheet  of  July 


Liabilities- 
Common  stock- $7,000,000 

Pref.  stock,  7  p.  c 5,000,000 

Deferred  payments 

securities  purchased        225,000 
Accounts     and     bills 

payable , 670,520 

Surplus 669,950 


Total  liabilities... $13,565,470 

31,  1900,  showed  a  surplus  of 
$654,664.  Two  months  later," as  indicated  above,  the  undi- 
vided surplus  stood  at  $669,950,  but  in  the  meantime  the 
dividends  payable  Aug.  1,  we  are  informed,  were  deducted. 
These  dividends  called  for  $227,500,  viz.:  On  preferred,  \% 
per  cent,  $87,500  ;  2  per  cent  on  common,  $140,000.  Conse- 
quently the  net  earnings  of  the  two  months  were  $242,785, 
or  at  the  yearly  rate  of  7  per  cent  on  the  preferred  and 
nearly  16  per  cent  on  the  common  stock.— V.  71,  p.  557,  601. 

Pullman  Company. 

(Report  for  the  year  ended  July  31,  1900. J 
President  Lincoln  says  in  the  report: 

During  the  fiscal  year  contracts  have  been  made  continuing  the 
-operation  of  this  company's  cars  upon  the  Southern  Pacific  Co  ,  Penn- 
sylvania RR.  system,  tne  Chicago  Burlington  &  Quinoy  RR.  and  the 
Seaboard  Air  Line.  Sew  contracts  have  been  marie  with  t  >e  Choctaw 
Oklahoma  &  Gulf  RR.  Co.,  Buffalo  Rochester  &  Pittsburg  Ry.  and  the 
Washington  County  RR. 

The  number  of  passengers  carried  during  the  year  was  7,752,876, 
and  the  number  of  miles  run  was  274,0  6,488.  During  the  previous 
year  the  number  of  passengers  carried  was  6,015,818,  and  the  number 
of  miles  run  was  219,011,905.  The  year  just  ended,  therefore,  shows 
an  increase  of  about  2fS  per  cent  in  the  number  of  passengers  carried 
and  about  29  per  cent  in  the  miles  run.  largely  due  to  tue  acquisition 
of  the  Wagner  business  on  Deo.  30,  1899.  The  t  tal  mileage  of  rail- 
ways covered  by  contracts  for  the  operation  of  cars  of  this  company 
is  158,503. 

The  value  of  the  manufactured  product  of  the  oar  works  of  the  com- 
pany for  the  year  was  *l«,704,11i,  and  of  rentals  $322,158,  a  total  of 
$17,0*6,270,  against  $13,628,25S  for  the  previous  year.  The  a\erage 
number  of  names  on  the  pay  rolls  at  Puliman  for  the  year  was  6,25  8, 
and  wages  paid,  $3,832,292— making  an  average  of  $612  for  each  per- 
son employed.  The  total  number  of  persons  In  the  employ  of  the 
companyin  the  manufacturing  andoperaiingdepartments  was  16,066, 
and  the  wages  paid  during  the  year  $8,483,133.  The  number  of  em- 
ployes for  the  previous  year  was  13,617,  and  the  wages  paid  during 
that  year  $6,996,283  94. 

The  business  of  the  Wagner  Palace  Oar  Co.  was  taken 
over  Jan.  1,  1900.  The  results  for  several  years  are  as  below. 
No  balance  sheet  is  furnished. 


1899-00.       1898-99. 

Fevenue—  $  $ 

Earnings  of  cars )  (  9,748,576 

Patent  royalties,  man- ! ,  -  MO  a-Q  ! 

ufacturing   profit s,  |  10,UZZ,8D8<I 


1897-98. 

$ 
8,598,837 


1896-97. 

$ 
7,743,344 


rentals,  interest,  etc.  J 


[1,730,354    2,076,031    1,231,544 


Total  revenue 15,022,858  11,478,930  10,674,868 

Disbursements — 

Operating  expenses 6,112,655  )  -  ~,n  r>nn    a  r«q  sii 

Depreciation  on  cars.eto.  1,699,183  5  °'<,4U,^UU  4,ob9,^51 
P'd  other  sleep  car  ass'ns.  587,f>44  693,715  P31.634 
Divid'ds  on  capital  stock  5,519,720    3,149,550    2,880,000 

Total  disbursements. 13,919,102    9,183,465 

surplus 1,103,756    2,295,465 

-V.  71,  p.  817. 


8,974,888 

3,511,869 

812,169 
2,880,000 


8,280,985 
2,393,883 


7204,038 
1,770,850 


TFestinghouse  Air  Brake  Company. 

(Statement  for  year  ended  July  31,  1900. J 

President  Westioghouse,  in  explanation  of  the  new  patents 
acquired,  etc.,  says: 

The  electro-magnetic  braking  and  heating  apparatus  covered  by  the 
patents  referred  to  [In  the  table  below]  has  been  tested  thoroughly 
and  arrangements  have  been  made  to  begin  its  manufacture,  for  which 
there  should  be  a  large  demand  because  of  the  greater  safety  to  the 
public  and  also  because  the  comfortable  heating  of  cars  is  obtained 
without  using  current  from  the  power  clrouits.  The  friction  draft 
gear,  ihe  right  to  manufacture  which  has  been  acquired  by  the  com- 
pany, has  been  applied  to  upwards  of  3,000  steel  cars  and  to  many 
locomotives.  The  rapid  deterioration  of  the  ordinary  type  due  tn  ihe 
use  of  heavy  steel  and  other  oars  has  caused  the  advantages  of  the 
friction  draft  g^ar  to  bo  appreciated  and  there  is  an  increasing  inquiry 
for  this  apparatus  which  should  result  in  a  large  business  to  the  com- 
pany from  this  source.  The  foreign  business  of  the  company  con- 
tinues in  a  satisfactory  condition. 

The  results  for  the  late  fiscal  vear  and  for  the  period  of  two 
years  ended  July  31,  1899,  were  as  below: 


One  Year.  Two  Tears. 

1^99-tO.  1897-99. 

Gross  income $8,53*', ^  05  $15,109,303 

Disbursements,  operating  expenses 4,534,710  7,499,087 

For  purchase  of  valuable  patents  on  electric 
braking  and  heating  apparatus  f"r  steel 
cars  and  expenditures  for  alterations  of 
buildings  and   the  installation  of  a  new 

pjwer  plant  and  general  expense 476,996  (?) 

Netincome $3,5'9.199  $7,610,216 

Dividends (30%)  3,285,000  (20%  yrly.) 

Balance,  surplus $231,199  C?) 

The  capital  stock  is  $10  950,000.  Henry  W.  Oliver  was 
elected  a  director  in  the  fooipatiy;  he  is  Vice-President  of  the 
Pressed  Steel  Car  Co.-V.  70,  p.  636. 


GENERAL  INVESTMENT    NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Anthracite  Coal  Roads.— Men  to  Return,  to  Work — Ex- 
ecutions.—On  Thursday  night  President  Mitchell  and  other 
officials  of  the  United  Mine  Workers,  after  a  conference, 
issued  a  statement  authorizing  the  employes  of  all  com- 
panies granting  the  concessions  already  announced  to  re- 
turn to  work  on  Monday  next.  All  other  employes  are  ad- 
vised to  continue  the  strike.  The  official  notice  in  part  says 
substantially : 

Your  victory  is  so  nearly  complete  that  no  good  end  can  be  served 
by  con ti ouing  the  strike  longer.  The  contest  has  been  in  progress 
for  thirty-nine  days,  and  the  companies  have,  with  few  exceptions, 
signified  their  willingness  to  pay  the  scale  of  wages  formulated  by 
the  Scranton  convention  Oct.  1 2  and  13. 

The  operators  in  Districts  1  and  7  have  not  separated  the  reduotion 
in  the  price  of  powder  from  the  advance  in  wages,  but  we  are  satis- 
fied that  each  mine  employe  will  actually  receive  an  advance  of  10 
per  cent  on  the  wages  formerly  paid.  In  the  Schuylkill  and  Lehigh 
regions  the  largest  companies  have  agreed  that  the  sliding  scale 
should  be  suspended,  and  that  wages  should  remain  stationary  at  10  per 
cent  above  the  rate  paid  in  September  until  April  1,  1901.  The  laws 
of  Pennsylvania  provide  that  miners  should  be  paid  semi-monthly 
upon  demand.  We  therefore  advise  that  each  mine  employe  serve 
notice  that  he  expeots  to  be  paid  his  wages  twice  each  month,  as  pro- 
vided by  law.  The  companies  agree  in  their  notices  to  take  up  with 
their  mine  employes  ail  grievances  complained  of. 

As  there  are  pome  few  companies  who  have  neither  posted  nor  signi- 
fied in  any  other  manner  their  willingness  to  pay  the  10  per  cent 
advance  in  wages  and  suspend  the  eliding  scale,  we  would  advise  that 
unless  the  men  employed  by  such  compauies  receive  rotice  before 
Monday  that  the  advance  will  be  paid,  they  remain  away  from  the 
mines  and  continue  on  strike  until  the  companies  employing  them 
agree  to  the  condi'ions  offered  by  the  other  companies.  The  employes 
or  the  companies  that  have  offered  the  advance  of  10  per  oent  and 
abolished  the  eliding  scale  are  hereby  authorized  to  resume  work 
Monday  morniog,  Oct.  29,  and  to  be  prepared,  if  called  upon,  to  con- 
tribute a  reasonable  amount  of  your  earnings  for  the  maintenance  of 
those  who  may  be  compelled  to  continueon  strike.— V.  71,  p.  808,  750. 

Atlanta  (Ga.)  Electric  Ry. — Sold.— This  property  was  sold 
under  foreclosure,  for  the  second  time,  on  Oct.  3,  and  pur- 
chased for  $5,000  by  H.  M.  Patty,  representing  the  bondhold- 
ers. The  Atlanta  Railway  &  Power  Co.,  the  former  lessee, 
it  is  said,  is  building  a  line  of  it3  own  to  Lakewood. 

Atlantic  &  Danville  Ry. — Partial  tietirement  oj.  Preferred 
Stock.—  Pursuant  to  terms  of  resolution  of  stockholders  pro- 
viding for  the  retirement  of  the  preferred  stock,  a  first  dis- 
tribution of  40  per  cent  will  be  made  on  the  preference  shares 
on  and  after  the  1st  Nov., 1900,  either  at  the  office  of  the  com- 
pany, Norfolk,  Va.,  or  at  the  office  of  Messrs.  B.  Newgass 
&  Co.,  No.  7  Lothbury,  London.— See  V.  71,  p.  181,  543. 

Baltimore  &  Ohio  RB. — Voting  Trustee.— Otto  H.  Kahn 
of  Kuhn,  Loeb  &  Co.  has  been  elected  a  voting  trustee  to 
succeed  the  late  Abraham  Wolf.— V.  71,  p.  808,  750. 

Birmingham  (41a.)  Railway  Light  &  Power  Co.— Con- 
solidation.—The  stockholders  of  the  Birmingham  Railway  & 
Electric  Co.,  it  is  stated,  have  voted  to  consolidate  chat  com- 
pany with  the  Birmingham  Traction  Co.,  recently  purchased, 
the  Birmingham  Powderly  &  Bessemer  Railway  and  other 
lines  controlled,  tbe  whole  comprising  the  entire  street  rail- 
way system  of  Jefferson  County,  Ala.  The  consolidated 
company,  it  is  said,  will  be  known  as  the  Birmingham  Rail- 
way Light  &  Power  Co.,  and  will  issue  $l,50i>,000  capital 
stock  i the  same  amount  the  Birmingham  Ry.  &  Electric  Co. 
has  now  outstanding]  and  also  $3,50J,<>00  of  bonds.  Of 
the  bonds,  $1,750,000,  it  is  said,  will  be  placed  in  the  hands 
of  trustees  as  an  offset  to  the  bonds  already  issued  on  com- 
panies consolidated.  The  remainder  will  be  used  in  making 
extensive  improvements. — V.  70,  p.  229. 

Brooklyn  Rapid  Transit  Co.— Reported  Purchase  of  Stock. 
— The  company's  shares  have  advanced  sharply  in  price  this 
week  on  reports  of  considerable  purchases  of  stock  by  im- 
portant financial  interests,  which,  it  is  said,  will  shortly  be 
given  representation  on  the  board  of  directors.  While  it  is 
denied  that  the  Metropolitan  Street  Railway  Co.  is  the  pur- 
chaser, or  is  seeking  control,  or  that  an  examination  of  the 
books  has  been  made  as  reported  for  any  outside  parties,  a 
common  assumption  is  that  certain  new  interests  have  prob- 
ably invested  more  or  less  largely  in  the  property  and  are  likely 
to  become  identified  with  the  management.— V.  71,  p.  491,  338. 

Chesapeake  &  Ohio  Ry.— Second!  Dividend.— The  directors 
yesterday  declared  a  dividend  of  1  per  cent  on  the  stock,  pay- 
able out  of  the  earnings  of  the  last  fiscal  year,  and  calling 
for  $605,278.  The  surplus  for  the  fisc.il  year  189900  was 
$807  90,;.  The  first  dividend  was  also  1  per  cent  and  was 
paid  Oct.  25, 1899.—  V.  71,  p.  602. 

Chicago  &  Alton  RR.- Sec urities  Ready  — The  United 
States  Trust  Co.  is  now  delivering  the  securities  and  cash  to 
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which  the  holders  of  the  purchase  money  certificates  are 
entitled  under  the  syndicate  agreement.     See  advertisement. 
As  to  the  3  par  cent  refunding  bonds,  a  circular  says: 

Of  the  3  per  cent  ref  undint?  mortgage  bonds  subscribed  for  syndi- 
cate aooount,  a  portion  has  been  sold,  and  the  remaining  bonds  have 
been  deposited  with  the  United  States  Trust  Co.  of  New  York,  against 
which  negotiable  receipts  in  the  denomination  of  $1,000  will  be  Issued 
to  the  holders  of  Chicago  &  Alton  Purchase  Money  Certificates.  The 
receipts  provide  for  the  right  of  sale  until  July  1, 1901,  of  all  or  anv 
part  of  the  deposited  bonds,  at  the  prioe  of  95  per  cent  and  accrued 
lntereBt.  If  the  bonds  remain  unsold,  the  receipts  are  ex  changeable  for 
the  deposited  bonds  on  and  after  July  1,  1U01.  If  the  bot  ds  are  sold, 
the  receipts  will  be  redeemed  in  cash  on  or  before  the  above  date  at 
95  per  cent  and  the  accrued  interest  from  April  1,1900;  and  if  only 
part  of  the  bonds  is  sold,  redemption  will  be  made  proportionally  in 
cash  and  bonds. 

Status.— The  position  of  the  Chicago  &  Alton  Ry.  Co.  at 
this  time  is  stated  officially  as  follows: 
Interest  on  $31,988,000  Chicago  &  Alton  RR.  3%  refund- 
ing mortgage  bonds  (assumed  under  lease) $959,640 

Annual  net  reritals  of  the  Chicago  &  Alton  RR x233,030 

Interest  on  $22,000,000  Chicago  &  Alton  Ry.  first  lien 
3*2%  bonds 770,000 

Total  requirements  for  fixed  charges,  inclu'g  rentals.  x$l,962,670 

Gross  earnings  of  the  Chicago  &  Alton  RR.  Co.  for  the 
year  ending  June  30,  1900,  during  which  year  the  road 
lacked  much  needed  improvements  and  betterments, 
which  are  now  progressing,  and  suffered  from  want  of 
equipment,  now  acquired  and  in  course  of  delivery 7,796,450 

Net  earnings $2,964,628 

In  the  two  months  ending  Aug.  31, 1900,  the  gross  earnings  increasd 

over  1899    $432,551    and   the   net  earnings    increased   over   1899 

$151,783. 

In  the  above  figures  the  earnings  of  the  line  from  Spring- 
field to  Peoria  are  not  included. 

x  The  Railroad  and  Railway  companies  have  aareed  to  take  over  on  or 
before  Jan.  1,  1*04,  if  previously  not  otherwise  disposed  of,  the  terminals  in 
Chicago,  Illinois,  leased  on  occ.  1.1898,  to  the  St.  Louis  Peoria  &  Northern 
Ky.Co.  by  the  Chicago  Terminal  Transfer  Co..  upon  the  terms  and  conditions  of 
the  agreement  of  lease  betw.en  tbe  two  companies  as  modified  by  ihe  sup- 
plemental agreement  of  May  25, 1899. 

Admitted  to  Dealings. — Chicago  &  Alton  Ry.  Co.  Z%  per 
cent  gold  bonds,  and  common  stock  and  preferred  stock,  have 
been  admitted  to  the  unlisted  department  of  the  New  York 
Stock  Exchange.— V.  71,  p.  808. 

Chicago  Burlington  &  Quincy  RR.— Purchase  of  Subsidi- 
ary Lines. — In  a  previous  issue  we  published  an  official  list 
of  the  subsidiary  lines  in  Missouri  the  Hannibal  &  St.  Joseph, 
etc.,  which  are  to  be  purchased  by  the  parent  company.  The 
following,  it  is  said,  is  a  list  of  the  Iowa  companies  which 
the  C.  B.  &  Q.  stockholders  will  vote  Nov.  7  to  purchase  : 

Chicago  Burlington  &  Kansas  City,  Clarinda  College  Springs  & 
Southwestern,  creston  *  Northern,  Fairfield  &  Ottumwa,  Hastings  & 
Avoca,  Burlington  &  Missouri  River,  Chillicothe  &  Charlton.  Creston 
branok  of  Burlington  &  Missouri,  Keokuk  &  St.  Paul,  Leon  Mount  Ayr 
&  Southwestern,  Nebraska  City  Sidney  <fc  Northeastern,  Western  Iowa 
RR.  Co..  Albia  Knoxville  &  Des  Moines,  Brownville  &  Nodaway 
Valley,  Charii  on  Des  Moines  &  Southern,  Des  Moines  &  Knoxville, 
Humeston  &  Shenandoah,  Murray  &  Creston,  Red  Oak  &  Atlantic— V. 
71,  p.  808,751, 

Chicago  Milwaukee  &  St.  Paul  Ry.— New  Mileage.— The 
Milwaukee  &  Superior  Railway,  extending  from  Granville, 
near  Milwaukee,  to  North  Lake,  Wis.,  21  miles,  has  been  ac 
quired.  The  extensions  from  Napa  to  Platte,  South  Dakota, 
82  miles,  and  from  Bowdle  to  Evarts,  South  Dakota,  40 
miles,  have  been  completed.  These  new  pieces  of  road  bring 
the  total  mileage  of  the  system  up  to  6.542  miles.— V.  71, 
p.  645. 

Cincinnati  Georgetown  &  Portsmouth  RR.— Refunding. 
—Of  the  $500,000  new  4  per  cent  first  mortgage  bonds,  $252,- 
000  have  been  issued  to  take  up  the  old  first  mortgage  5s, 
1125,000  preferred  stock  being  given  for  past- due  coupons. — 
See  V.  71,  p.  543,  and  V.  70,  p.  739. 

Denver  &  Rio  Grande  RR.  Co.— Payment  of  Maturing 
Bonds.— The  $1,587,500  first  mortgage  7  per  cent  bonds  ma- 
turing Nov.  1,  19  0,  will  be  paid  on  and  after  that  date  at  the 
offices  of  Maitland,  Coppell  &  Co.,  No.  24  Exchange  Place, 
New  York  City. 

Denial— George  Coppell,  Chairman  of  the  Board,  denies 
that  changes  are  pending  in  the  management  or  that  Presi- 
dent E.  T.  Jeffery  is  likely  to  retire.  The  annual  meeting 
was  held  on  the  16th  of  the  month.— V.  71,  p.  387,  394. 

Detroit  &  Lima  Northern  Ry.— Sale  of  Extension  Con- 
firmed.— J udge  Thompson,  in  the  U.  S  Circuit  Court,  at  Cin- 
cinnati, Ohio,  has  confirmed  the  sale  on  Sept.  21  of  the  Colum- 
bus Northwestern  to  W.  B.  Strang  Jr.,  New  York,  and 
Charle3  N.  Haskell,  of  Ottawa,  Ohio.  The  receivers  of  the 
Detroit  &  Lima  Northern  have  been  authorized  to  build  the 
extension  from  Lima  Junction,  Ohio,  to  South  Adrian  Junc- 
tion, 8  miles,  for  which  an  issue  of  $74,000  of  receivers'  cer- 
tificates was  authorized  some  time  since.— V.  71,  p.  646. 

Erie  RR.— Car  Trusts. — The  company  has  obtained  through 
the  Central  Car  Tiuat  Co.,  for  §255,505, 429  30-ton  box  cars  and 
115  25-ton  box  cars,  payment  for  wbich  is  to  be  made  in 
twenty-eight  instalments,  beginning  Jan.  1,  1901,  and  ending 
Oct.  1,  19u7.-V.  71,  p.  748,  752. 

Fairmount  Park  Transportation  Co.  of  Philadelphia- 
Bonds.— The  Philadelphia  Stock  Exchange  has  listed  $1 23.- 
000  second  mortgage  gold  bends,  part  of  an  issue  of  $250,000 
secured  by  mortgage  of  March  15,  1900,  to  the  Girard  Trust 
Co.,  as  trustee.  Of  the  $123,000  bonds  $97,000  were  issued  in 
exchange,  $  for  $,  for  bonds  issued  under  mortgage  of  1898, 
which  mortgage  has  been  canceled;  and  $26,000  were  sold 
for  cash.  The  remaining  $127,0.00  unissued,  including  $50,000 
deposited  as  collateral,  may  be  sold  when  the  business  of  the 
company  requires.— V.  70,  p.  686. 


Great  Northern  Railway  of  Canada.— Formal  Opening. — 
Thf  first  through  train  was  run  on  Wednesday  from  Quebec 
to  Hawkesbury  and  thence  over  the  Canada  Atlantic  Rail- 
way to  Parrv  Sound.  See  map  of  this  new  line  in  Investors' 
Supplement.— V.  71,  p.  698,  182. 

Hannibal  (Mo.)  Railway  &  Electric  Co. — Incorporated. — 
This  company  has  been  incorporated  in  Missouri  with  $100,- 
000  capital  stock.  Incorporates:  E.  D.  Brewington,  G.  D. 
Clayton  and  E,  P.  Bowman  of  Hannibal;  H.  J.  Beatty,  J.  K. 
Adams,  W.  S.  Twiddy  and  R.  C.  Maroney  of  New  York  City. 
— V.  68,  p.  823. 

Hocking  Valley  Railway.— Listed. — The  New  York  Stock 
Exchange  has  listed  $500,000  additional  preferred  stock,, 
making  total  amount  listed  to  date  $13,234,500.  This  addi- 
tional stock  is  the  first  instalment  of  $1,219,100  preferred 
stock  set  aside  "for  acquiring,  car  trnsts  and  for  additions 
and  improvements  to  the  property  of  the  Toledo  &  Ohio 
Central  Railway  Co."    Of  the  total  capital  stock  of  the  T.  & 

0.  C.  there  remains  in  the  hands  of  the  public  $66,047  of  pre- 
ferred stock  and  $104,109  of  common  stock.  To  retire  these 
amounts  are  reserved  Hocking  Valley  stock  as  follows:  Com- 
mon, $73,000  of  the  $4,421,600  listed  or  authorized  to  be  listed 
in  Dec,  1899,  in  addition  to  the  $6,000,000  previously  listed  ; 
preferred.  $46,400  of  the  $2,780,900  listed  or  authorized  to  be 
listed  in  Dec,  1899,  in  addition  to  the  $10,000,000  theretofore 
on  the  list.— V.  71,  p.  804,  813. 

Houston  &  Texas  Central  RR.— New  Mortgage. — The  new 
mortgage  on  the  Waco  Division,  extending  from  Bremond  to 
Roes,  Texas,  58  miles,  secures  an  issue  of  gold  bonds,  issu- 
able at  not  exceeding  $25,000  per  mile,  due  May  1,  1930,  and 
bearing  6  per  cent  interest,  payable  May  1  and  Nov.  1,  in 
New  York  City.  The  Central  Trust  Co.  is  mortgage  trustee. 
— V.  70,  p.  686. 

Kansas  City  &  Atlantic  RR. — Foreclosure. — The  Massa- 
chusetts Loan  &  Trust  Co.  as  mortgage  trustee  has  brought 
suit  at  Kansas  City,  Mo.,  to  foreclose  the  company's  mort- 
gage. The  K.  C.  &  A.  was  organized  in  June,  1893,  as  suc- 
cessor to  tbe  Chicago  Kansas  City  &  Texas,  and  in  January, 
1897,  the  Kansas  City  &  Northern  Connecting  RR.  Co.  pur- 
chased control  of  the  property  [including  the  17  miles  of 
road  from  North  Kansas  City  to  Smithville,  Mo.]  for  use  as 
part  of  its  own  main  line  now  in  operation  from  Pattonsburg 
to  Kansas  City,  81  miles.— V.  67,  p.  75. 

Kansas  City  &  Northern  Connecting  RR.— Foreclosure. — 
See  Kansas  City  &  Atlantic  RR.  above. — V.  71,  p.  29. 

•  Kansas  City  Southern  Ry.— Change  in  Control  Pending. 
—  John  W.  Gates  and  associates  are  perfecting  arrangements 
to  acquire  control  of  the  property.  The  Harriman  interests 
in  the  board  of  directors,  we  are  informed,  will  withdraw. 
It  is  unofficially  reported  that  the  change  in  control  will  re- 
sult In  again  bringing  the  Omaha  Kansas  City  &  Eastern 
into  close  relations  with  tbe  system. — V.  71,  p.  698. 

Long  Island  RR.— New  York  and  Long  Island  Terminals. 
— President  Baldwin  of  the  Long  Island  RR.  says  that  the 
Pennsylvania  RR.  proposes  to  co-operate  in  the  work  of  the 
Rapid  Transit  Commissioners  in  the  construction  of  all  the 
tunnel  roads  under  New  York  harbor  and  the  East  River  that 
may  be  necessary  in  order  to  give  their  company  proper  con- 
nection with  New  York  and  Brooklyn.  The  plans  which  are 
being  matured  are  on  a  very  extensive  scale,  and  if  backed 
up  by  public  opinion  will  be  carried  out. 

President  Baldwin  is  quoted  further  as  saying:  "The  de- 
velopment of  Long  Beach  will  be  largely  under  the  direction 
of  Paul  K.  Ames,  now  Receiver  of  the  Long  Beach  Improve- 
ment Co. ,  and  it  is  intended  that  Long  Beach  shall  surpass 
Atlantic  City  as  a  summer  resort."  On  Wednesday  Mr. 
Alexander  Orr  of  the  Rapid  Transit  Commission  appeared 
before  the  State  Railroad  Commission  to  oppose  the  proposi- 
tion of  the  New  York  Brooklyn  &  Jersey  City  Rapid  Transit 
Co.  and  the  New  York  &  Brooklyn  Union  Transit  Co.  to 
build  a  tunnel  connecting  Brooklyn  and  Jersey  City.  He 
said  these  projects,  if  sanctioned  by  the  Railroad  Commission, 
were  likely  to  interfere  materially  with  the  plan  of  the  Rapid 
Transit  Commission  for  tunnels  uniting  Brooklyn  and  Man- 
hattan. This  plan  is  now  before  the  Municipal  Assembly. 
See  V.  71,  p.  698.— V.  71,  p.  807,  389. 

Louisville  &  Nashville  RR—  Called  Bonds.— Fifty- five 
($55,000)  Evansville  Henderson  &  Nashville  Division  first 
mortgage  bonds  have  been  drawn  for  the  sinkirig  fund,  and 
will  be.  redeemed  at  the  office,  120  Broadway,  on  and  after  Dec. 

1,  plus  10  per  cent  premium.  See  numbers  in  advertising 
columns.— V.  71,  p.  695,  701. 

Massachusetts  Electric  Companies.— Consolidation.— The 
Massachusetts  Railroad  Commission  has  authorized  the 
Globe  Street  Railwav  Co.,  of  Fall  River,  to  consolidate  with 
the  Taunton  Street  Railway  Co.,  and  to  issue  $525,(00  addi- 
tional capital.  This  is  one  of  numerous  consolidations 
pr<  posed  or  already  effected  by  the  Massachusetts  Electric 
Companies  to  unify  its  system,  the  plan,  it  is  said,  being  to 
merge  the  many  lines  into  four  operating  companies,  viz., 
Lynn  &  Boston  RR.,  Lowell  Lawrence  &  Hiverhill  Street 
Ry.,  West  Roxbury  &  Roslindale  Street  Ry.  and  Newport  & 
Fall  River  Street  Ry.— V.  71,  p.  231,  236. 

Metropolitan  Street  Railway.— Improvements.-  During 
the  year  ended  Sept.  3  )  the  company  spent  in  improvements 
about  $5,500,000,  this  including  new  power  houses  and  the 
change  of  motive  power  on  the  cable  line.  No  further  con- 
struction work  is  proposed  until  spring.  The  work  of  the 
past  year  includes: 


864 


THE    CHRONICLE. 


[Vol.  LXXI. 


Broadway  line,  10*4  miles  new  rails,  surface  repaved,  etc. 

Lexington  Ave.  line,  9  miles,  equipped  for  electric  traction,  except 
for  conductor  batteries  and  insulators. 

Columbus  Ave.  line.^e^  miles,  equipped  for  electric  tiactlon. 

34th  St.  line,  2d  Ave.  to  Hudson  River,  entirely  reconstructed,  now 
using  storage-battery  cars. 

28th  and  29th  St.  line,  new  rails  and  ties,  repaved,  now  using  com- 
pressed air  cars. 

135th  St.,  from  Madison  Ave.  to  Lenox  Ave.,  made  underground 
trolley. 

10th  Ave.,  from  42d  to  59th  St.,  conduit  construction  completed. 

Connection  with  Third  Ave.  ER.  built  in  Amsterdam  Ave. 

The  present  cable  system  will  continue  in  operation  until 
the  spring,  when  it  will  be  replaced  by  the  much  more 
economical  underground  trolley.  As  bearing  on  this  chaDge, 
a  statement  on  page  861  is  important. — V.  71,  p.  542,  544. 

Michigan  Central  RR.— Taxation. — At  the  special  session 
of  the  Michigan  Legislature,  on  Oot.  12,  both  houses  passed 
bills  repealing  the  old  special  charters  granted  to  the  Michi- 
gan Central,  Lake  Shore  &  Michigan  Southern  and  Detroit 
Grand  Haven  &  Milwaukee  railroads,  the  repeals  to  take 
effect  on  Dec.  31,  1901.  The  right,  however,  is  reserved  to 
the  roads  to  reorganize,  prior  to  the  last- mentioned  date,  under 
the  provisions  of  the  general  laws  of  the  State,  and  also  to 
institute  proceedings  against  the  latter  for  damages,  if  any, 
sustained  by  the  repeal. 

Under  their  special  charters  a  large  portion  of  the  property 
of  these  roads  has  been  exempt  from  taxation,  and  the  pur- 
pose of  the  repeal  laws  is  to  subject  them  to  taxation  upon 
the  "true  cash  value"  of  their  assets  as  determined  by 
a  State  board  of  assessors  to  be  appointed  under  the  con- 
stitutional amendment  to  be  voted  upon  by  the  people  of 
the  State  next  month.— V.  70,  p.  1291. 

Missouri  Pacific  Ry. — Year  ended  June  30.—  The  results 
for  the  years  ended  June  30,  1899  and  190),  including  the  St. 
Louis  Iron  Mt.  &  Southern  are  reported  to  a  Western  Rail- 
road Commission  as  follows: 

Fiscal  Gross  Net  Other         Charges,      Balance, 

year.  earnings,     earnings.       income.  etc.  surplus. 

18y9-00 $26,120,122  $7,795,019  $2,7.->5,416  $»,394,921  $2,155,514 

1898-99 23,866,616    5,855,933    1,066,020    5,870,590    1,031,363 

—V.  71,  p.  492. 

Nashville  Chattanooga  &  St.  Louis  RR.—SW*  Withdrawn. 
— The  suit  of  S.  L.  Rogers  of  New  York  and  others,  repre- 
senting minority  stockholders,  to  abrogate  the  lease  of  the 
Memphis  &  Faducah  line  from  the  Louisville  &  Nashville 
Ry.  Co.,  was  withdrawn  in  the  United  States  Court  in  Nash- 
ville on  Oct.  18.    See  V.  71,  p.  544.— V.  71,  p.  643,  662. 

Newburgh  (N.  Y.)  Electric  Railway.— Reorganization.— 
The  security  holders  of  the  Newburgh  Electric  Railway  Co., 
the  Newburgh  &  Orange  Lake  RR.  and  the  Walden  &  Orange 
Lake  RR.  met  on  Thursday  on  call  of  President  Silas  B. 
Dutcher  at  Room  858,  Bowling  Green  Building,  New  York, 
to  discuss  a  proposition  for  reorganization.  The  plan,  it  is 
stated,  is  to  eliminate  the  second  mortgage  and  the  debenture 
bonds  and  issue  in  their  place  preferred  and  common  stock ; 
also  to  reduce  the  interest  on  the  first  mortgage  bonds  from 
6  to  5  per  cent.— V,  71,  p.  29. 

New  York  Brooklyn  &  Jersey  City  Rapid  Transit.— See 

Long  Island  RR.  aboye.— V.  70,  p.  532. 

Norfolk  &  Western  Ry.— Export  Business.— Thomas 
Davant,  General  Freight  Agent,  is  quoted  as  saying: 

The  Norfolk  &  Western,  the  Southern  and  the  Chesapeake  &  Ohio 
Railway  companies  have  entered  into  an  agreement  to  build  up  the 
export  traffic  through  Hampton  Roads.  Under  this  agreement  there 
Will  be  direct  sailings  to  London,  Liverpool,  Hamburg  and  Rotterdam 
from  both  Norfolk  and  Newport  News.  To  Antwerp,  Glasgow,  Am 
sterdam,  Belfast  and  Dublin  the  sailings  will  be  from  Newport  News 
direct,  and  the  Norfolk  &  Western  and  Southern  Railways  will  deliver 
their  freight  for  these  ports  at  Newport  News.  There  has  been  no 
service  from  Norfolk  to  these  ports.— V.  71,  p.  809. 

Oregon  Short  Line  RR.—  New  Line.— The  Wyoming  & 
Western  RR.  has  filed  articles  of  incorporation,  the  officials 
being  officers  of  the  Oregon  Short  Line.  The  new  company 
is  empowered  to  construct  a  railroad  from  Kemmerer  on  the 
Oregon  Short  Line  to  Happy  Hollow  on  the  main  line  of  the 
Union  Pacific  west  of  Evanston,  a  distance  of  about  40  miles 
reaching  extensive  coal  fields.— V.  71,  p.  233. 

Pennsylvania  RR.— Tunnels.— See  Long  Island  RR.  above 
—V.  71,  p.  809,  698. 

Rapid  Transit  in  New  York  City.— Brooklyn.  Tunnel.  — 
See  Long  Is'and  RR.  above. — V.  71,  p.  698. 

Rntland  RR.— Attachment.—  O'Brien  &  Sheehan,  the  con- 
tractors, have  filed  an  attachment  against  this  company  and 
the  Rutland-Canadian  RR.  Co.  for  upward  of  $600,000  on 
account  of  work  done  on  the  latter's  new  line.  The  claim  is 
disputed  by  the  railroad  company,  and  the  attachment  will 
in  no  wise  interfere  with  the  completion  of  the  road  bv  the 
latter.    See  V.  71,  p.  809,  437. 

Schuylkill  &  Juniata  RR.— Mortgage.— For  the  present 
no  bonds  are  to  be  issued  under  the  mortgage  of  the  Schuyl- 
kill &  Juniata  RR.,  a3  the  company  has  not  yet  completed 
its  financial  programme.  The  bonds  of  the  constituent 
companies,  except  $2,000,000  of  Pennsylvania  Schuylkill 
Valley  Railroad,  which  were  surrendered,  remain  for  the 
present  undisturbed ;  the  interest,  however,  on  the  remaining 
$5,000,000  of  Pennsylvania  Schuylkill  Valley  RR.  Co.  bonds 
has  been  reduced  to  %%  per  cent.— V.  71,  p.  809. 

Seaboard  Air  Line  Ry.— Bonded  Debt.—  The  following 
official  statement  has  been  furnished  us,  showing  the  amount 
of  the  new  4  per  cent  consols  of  1900  issued,  pledged  and 
reserved: 


Total  authorized  issue  in  no  case  to  exceed $75,000,000 

Of  which  outstanding  October,  1900  (held  by  the  Conti- 
nental Trust  Co.  of  Baltimore  under  pool  agreement) ..   13,055,000 

Held  by  ihe  Continental  Trust  Co.,  trustee,  to  secure  the 
$3,400,000  certificates  of  indebtedness  due  1902 6,800,000 

Held  by  the  New  York  Security  &  Trust  Co.,  trustee,  to  se- 
cure $2,000,01.0  collateral  trust  guaranteed  bonds  4,000,000 

Reserved  to  retire  at  maturity,  dollar  for  dollar  all  the 
underlying  bonds  on  the  various  divisions  of  the  system..  29,725,000 

Held  in  the  treasuries  of  the  various  companies  in  the 
system 8,920,000 

Issuable  only  afer  July  1. 1903,  for  additional  properties, 
improvements,  extensions,  etc.,  at  not  exceeding  $1,^00,- 
000  for  four  years  and  $1,000,000  per  annum  there- 
after   12,500,000 

The  company's  fixed  charges,  exclusive  of  car  trust  pay- 
ments, are  as  below: 

Interest  charges  on  prior  lien  bonds  now  outstanding,  and 
rentals $1,463,500 

Interest  on  $13,055,000  consol.  4s 522,200 

"         "      2.000,000  collateral  gold  Es 100,000 

"         «'      3,400,000  loan  certificates  6s 204,000 

"         "      1.OJO.0OO  Georgia  Terminal  5s 50,000 

Total $2,339,700 

"The  net  earnings  of  the  system  for  the  year  ending  June 
30,  1900  (2,358  miles)  are  reported  as  $2,634,061,  so  that  even 
on  last  year's  business,  without  tbe  benefits  which  will  follow 
the  expenditure  of  the  more  than  $6,001,000  paid  out  for  new 
construction,  etc  ,  the  net  earnings  of  the  system  were  some 
$300,000  more  than  the  total  bond  interest  and  rentals. 
A  party  of  Baltimore  tankers  has  this  week  been  making 
an  inspection  of  the  road.— V.  71,  p.  751,  765. 

Southern  Missouri  &  Arkansas  RR.— Additions  — This 
company,  successor  of  the  St.  Louis  Cape  Girardeau  &  Fort 
Smith  Ry.,  has  issued,  we  are  informed,  only  $425,000  of  its 
$•100,000  fixed  interest  5s,  and  $400,000  deferred  interest  bonds. 
Sioce  reorganization  the  following  additions  and  improve- 
ments have  been  made: 

Six  locomotives,  50  box  cars,  10  flat  cars,  3  cabooses;  12^  miles 
65-lb.  steel  rails,  in  renewal  of  all  the  iron  rails,  have  been  laid;  1*$ 
miles  new  main  line  and  2%  miles  siding;  new  shops  and  passenger 
station  at  Cape  Girardeau  in  course  of  construction.— 7.  68,  p.  872. 

Southern  Pacific.  —  New  President. — Charles  M.  Hays, 
General  Manager  of  the  Grar  d  Trunk  RR.,  has  been  selected 
for  President  of  the  Southern  Pacific  Company,  and  has  re- 
signed his  position  with  the  Canadian  road  to  accept  the  new 
office.  He  will  reside  in  San  Francisco.  Charles  H.  Tweed 
will  continue  Chairman  of  the  board  of  directors,  with  head- 
quarters in  New  York.  The  appointment  of  Mr.  Hays,  and 
not  the  rumored  purchase  of  stock  by  the  Vanderbilts,  it  is 
said,  was  the  real  cause  for  the  activity  and  recent  advance  in 
the  stock.  Mr  James  Speyer  unqualifiedly  denies  that  there 
has  been  any  change  in  the  control,  as  neither  he  and  his  as- 
sociates nor  the  Huntington  estate  have  parted  with  any  of 
their  holdings.— V.  71,  p.  492. 

Southern  Traction  Co.  of  Pittsburg,  Pa,.— Bonds  Offered. 
— The  Farmers'  Deposit  National  Bank  of  Pittsburg  received 
subscriptions  this  week  at  105  and  accrued  interest  for  $3,- 
000,000  of  this  company's  $4,000,000  mortgage  and  collateral 
trust  $1,000  5  per  cent  fifty-year  gold  bonds,  dated  Oct.  1, 
1900,  interest  payable  April  1  and  Oct.  1  in  Pittsburg,  the 
Union  Trust  Co.  of  Pittsburg,  trustee.  The  bonds  are  tax 
exempt  and  cover  all  property  no  w  owned  or  hereafter  ac- 
quired. 

Organization. — The  company  is  organized  to  take  over,  ex- 
tend and  operate  the  West  End  traction  lines  in  the  southern 
and  western  territory  of  Pittsburg  and  vicinity.  The 
capitalization  is  as  follows:  First  mortgage  bonds,  $4,- 
000,000;  preferred  stock,  5  per  cent  cumulative,  $2,500,000; 
common  stock,  $2,500  030.  Of  the  bonds  $1,000,000  will 
remain  in  the  treasury  and  are  to  be  used  only  when  the  re- 
quirements of  the  company  for  betterments  and  improve- 
ments demand.  The  company  controls  47  miles  of  street 
railway  through  the  ownership  of  the  entire  capital  stock  of 
the  following  companie  j,  whose  railways  serve  the  district 
below  indicated: 

West  End  Traction  Co.,  50,000  shares  of  preferred  and  50,000 
shares  of  oommon;  Virginia  Ave.  Street  Ry.  Co.,  120  shares;  McKeee 
Rochs  &  Ineram  Street  Ry.  Co.,  400  shares;  McKees  Rocks  &  Neville 
Island  Street  Ry.  Co.,  300  shires;  Orafton  &  Chanters  Valley  Trao- 
tion  Co.,  120  shares;  Pittsburg  Banksville  &  Mt.  Lebanon  Street  Ry. 
Co..  400  shares. 

The  road  extends  from  the  corner  of  Fifth  Ave.  and  Market  St ,  in 
the  heart  of  the  business  portion  of  Pi rtsburg,  by  way  of  liberty  and 
Penn  aves.,  and  serves  the  33d,  34th,  35th  and  36th  w^rds  of  Pitts- 
burg, the  boroueha  of  McKees  Rocks,  Crafton,  Ingram.  Sheraden, 
Elliott,  Esplen,  Neville  Island  and  Coraopolis.  On  the  lii  es  are  1> 
cated  some  of  the  large  plants  of  the  American  Steel  Hoop  Co.,  the 
Crucible  8teel  Co.  of  America,  as  well  as  the  new  plant  of  the  Pressed 
t-'teel  Car  Co.  The  American  Steel  &  Wire  Co.  has  also  acquired  large 
holdings  on  Neville  Island  and  is  now  ereoting  blast  furnaces  and 
other  works. 

For  the  calendar  year  1899  the  gross  earnings  were  $131,- 
278  and  net  over  operating  expenses,  taxes  and  insurance, 
$318,092;  for  1930  (three  months  estimated),  gross,  $533,457; 
net,  $261,243.  The  total  interest  charge  (including  the  in- 
terest on  $1,500,000  divisional  bonds)  will  be  $225,000.  The 
directors  are: 

J.  D.  Cnllery,  President:  J.  H.  Reed,  Joshua  Rhodes,  A.  W.  Mellon,  T.  H. 
Given,  P.  A.  B.  Widener,  W.  L.  Elklus. 

Texas  &  New  Orleans  RR.— Bonds  A  pj)  roved.— The  Texas 
Railroad  Commission  has  approved  the  proposed  issue  of 
$1,470,869  first  mortgage  4  per  centbonds,  at  $13,503  per  mile 
on  109  miles  of  the  Dallas  extension,  namely  from  Dallas  to 
Athens,  Rockland  to  Huntington  and  Orange  to  Sabine 
River.— V.  71,  p.  438,  183. 


October  27,  1900.] 


THE    CHRONICLE. 


865 


Toledo  &  Ohio  Central  Ry.— Improvements,  Stocks,  Etc.— 
See  Hocking  Valley  Ry.  above.  The  annual  report  is  on 
page  860.— V.  71,  p.  810. 

Union  Pacific  Ry.— Final  Distribution  to  Creditors  of  Old 
Company.— A  press  dispatch  from  Minneapolis  states  that 
Howard  Abbott,  Special  Master  in  Chancery,  has  just  dis- 
tributed $1,000,000  as  the  last  dividend  to  the  unsecured 
creditors  of  the  old  Union  Pacific  Ry.  The  total  claims 
allowed  are  now  reported  as  $84,336,518,  and  the  amount 
paid  from  other  sources  is  stated  as  $26,448,720.  A  dividend 
of  6  per  cent  was  paid  in  Octobsr,  1899  (see  V.  69,  p.  956).— 
V.  71,  p.  603. 

Western  Maryland  RR—  Report.— For  the  year  ended 
Sept.  30,  1900,  the  company,  it  is  stated,  reports  :  Gross 
earnings,  $1,817,670,  contrasting  with  $1,608,337  in  1898-99; 
net,  $711,865,  against  $566,869.— V.  71,  p.  31. 

Wichita  Falls  Ry. — Bonds. — This  Texas  company  is  pro- 
posing to  issue  $250,000  bonds  on  its  standard-gauge  railroad 
from  Wichita  Falls  to  Henrietta,  18  miles.  The  road  is 
operated  by  the  Missouri  Kansas  &  Texas  Ry. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Car  &  Foundry  Co. — Earnings. — An  official 
statement  follows: 

Net  earnings  for  4  months  ending  Aug.  31,  1900 $2,002,743 

Balanoe  as  per  report  for  period  ending  April  30,  1900 3,698,649 

Total $5,701,392 

Dividends  deducted— 
On  pref.  stock,  viz  :  13»%  on  $29,090,000  paid  Aug.  1, 1900.    $509,075 

l$l%  on  $30,000,000  paid  Nov.  1.  1900 525,000 

On  com.  oapltal  stock,  ijj%  on  $29,090,000  paid  Au«r.  1,1900      145,450 

W/o  on  $30,003,000  paid  Nov.  1,  1900 : 150,000 

Total  dividends  deducted $1,329,525 

Balance  Aug.  31,  1900 $4,371,867 

-V.  71,  p.  699. 

American  Type  Founders'  Qo.— Director. — Charles  B. 
Whiting  has  been  elected  a  director,  succeeding  E.  E.  Rogers 
of  the  Standard  Oil  Co.,  resigned.  The  report  for  1899-00  is 
on  page  861.— V.  70,  p.  1197. 

American  Woolen  Co.— Retirement  of  Mr.  Fletcher.— An 
official  says:  'Mr.  Fletcher  resigned  from  the  executive  com- 
mittee over  a  month  ago  and  his  resignation  was  accepted  by 
the  company  shortly  after.  He  has  disposed  of  all  his  hold- 
ings in  the  company  and  desired  to  retire  permanently  from 
the  business.  His  stock  has  been  acquired  by  other  officials 
of  the  company  and  there  is  very  little  stock  for  sale  in  the 
market."  Mr.  Fletcher  has  been  succeeded  by  Hon.  Samuel 
P.  Colt  of  Providence.— V.  71,  p.  493. 

Amsterdam  Electric  Light,  Heat  &  Power  Co.  of  Brook- 
lyn-.—See  Kings  County  Electric  Light  &  Power  Co.  belosv. 
—V.  65,  p.  515. 

Baltimore  County  Water  &  Electric  Co.— Purchase  by 
City.—  An  ordinance  introduced  in  the  City  Council  of  Balti- 
more appropriates  $200,000  for  the  purchase  of  the  property 
of  the  compmy  in  the  Nineteenth  Ward.— V.  71,  p.  136. 

Bear  River  Irrigation  &  Ogden  Water-Works  Co.— Suc- 
cessor Company.— See  Ogden  Water- Works  Co.  below.— V. 
70,  p.  1251. 

Beaumont  Wharf  &  Terminal  Co.— Bonds.—  The  company 
has  been  authorized  bv  the  Texas  Railroad  Commission  to 
issue  $100,000  bonds  on  work  completed.  The  company 
reaches  all  the  important  lumber  yards  in  Beaumont,  and  is 
said  to  be  doing  a  good  business.  On  June  30,  1900,  it  owned  3 
miles  of  railroad  at  Beaumont,  and  in  addition  had  track- 
age rights  over  5}4  miles  belonging  to  two  railroad  compa- 
nies and  three  lumber  companies.  Its  gross  receipts  for  the 
year  ending  Jane  30,  1900,  it  is  stated,  were  $11,975  from 
switching,  etc.— V.  71,  p.  287. 

Bluff  City  Electric  Light  &  Gas  Co.  of  Council  Bluffs  — 

Franchise  Granted.—  At  the  special  election  in  Council  Bluffs 
on  Oct.  16  the  proposition  to  grant  the  company  a  franchise 
for  twenty-five  years  was  carried  by  a  majority  of  167.  The 
new  company  has  an  option  on  the  plant  of  the  Council  Bluffs 
Gas  &  Electric  Co.,  but  it  will  take,  according  to  Mr.  Green- 
shield's  estimate,  between  $50,000  and  $75,000  to  install 
modern  machinerv. 

The  Bluff  City  Electric  Light  &  Ga9  Co.  was  incorporated 
at  Omaha  last  August  with  $50,000  capital  stock  (par  value 
of  shares  $00).  the  incorporators  being  Thos.  Bowman  and  J. 
P.  G-reenshields.  In  October,  1899,  the  City  Council  awarded 
to  Mr.  Bowman  the  contract  for  the  electric- lighting  of  the 
city  at  $69  50  per  annum  per  arc  lamp.  The  price  paid  to  the 
old  company,  under  its  contract  which  expired  last  Decem- 
ber, was  $84  per  lamp  per  annum. 

Boston  Water  Power  Co.— Payment  of  Overdue  Coupons. 
—The  coupons  numbered  1.  2,  3,  4,  5,  6,  7  and  8,  inclusive,  of 
the  5  per  cent  bonds,  dated  June  1,  1893,  will  be  paid  on  pres- 
entation at  ths  office  of  the  State  Street  Trust  Co.,  Boston. 
The  "Bo3ton  News  Bureau"  says: 

The  trustees,  Messrs.  Moses  Williams,  John  H.  Storer  and  Arthur 
Lyman,  have  voted  to  pay  In  oash  eight  of  the  thirteen  overdue  coup 
pus  on  the  5  per  cent  bonds.  The  amount  of  bonds  outstand- 
V^nnnnn0^^1'.000,0.?0'  and  tfle  company  has  remaining  about 
«ut  !;*  00teet  °S  ,and  assessed  for  about  $1  a  foot.  After  paying 
Htl  ,c,01}p0D  *• the  tru8tees  will  have  enough  money  to  pay  nearly  two 
years  r-iture  taxes.  With  the  electrio  cars  in  operation  through  this 
property,  there  is  now  a  better  demand  for  lots  than  ever  before  in 
Jl«™  dZ'0.b  y  }he  Present  oar  service  it  is  now  less  than  15  miuutes 
pany'sl     d  °  Brookliae  Avenue,  whioh  is  .beyond  all  the  com- 


A  statement  filed  with  the  State  of  Massachusetts  as  of 
date  March  31,  1900,  shows: 

Assets.— Real  estate,  assessed  at  $918,000;  other  assets,  $55,149; 
bonds  of  1893,  $'213,000;  in  hands  of  trustees,  $316,580;  total, 
$1,502,729.  _  " 

Liabilities.—  Mortgages,  Marsh  Island,  $70,500 ;  mortgagee,  Brook- 
line  Avenue,  $23,00 J ;  bonds  of  1893,  $',200,000;  scrip,  $5,754; 
coupons  outstanding,  $203,475  ;  total,  $1,502,729. 

The  capital  stock  at  last  accounts  included  30,000  shares, 
known  as  "assented,"  and  64,416  shares  of  "old  stock." 

Cartagena  Terminal  &  Improvement  Co.— Plan.—  The 
plan  issued  by  the  committee  recently  mentioned  provides 
for  the  issuance  of  capital  stock  in  exchange  for  the  existing 
securities  on  the  basis  indicated  below: 

Existing  New  Basis  of 

securities.1,  securities.  exchange. 

1st  mortgage  bonds $1,794,900          100%  new  pref. 

Notes  see'd  by  subsidy  bonds.      100,000  To  be  left  undisturbed. 

rncomenotes 120.280          50%  new  com. 

«;%  cum.  pref.  stock. 1,446,233  $1,800,000  2  %  new  com. 

Common  stock 600.000  610,000  10%  new  com. 

The  new  preferred  stock  is  to  be  preferred  both  as  to  prin- 
cipal and  as  to  dividends.  In  any  year  after  the  payment  of 
all  interest  due  the  preferred  stock  and  of  6  per  cent  on  the 
common  stock  any  additional  dividends  for  that  year  will  be 
paid  pro  rata.    A  circular  says  in  substance: 

The  company  has  been  in  default  for  several  years  on  its  first  mort- 
gage bonds,  and  its  notes  secured  by  subsidy  bonds  are  long  past  due. 
The  civil  war  still  in  progress  in  the  Republic  of  Colombia  has  caused 
an  almost  complete  cessation  of  exporting  and  importing  and  has  left 
the  company  for  nearly  a  year  with  little  business  beyond  the  local 
traffic  earnings,  which  have  been  etill  further  reduced  by  the  depre- 
ciation of  the  Colombian  currency,  the  exchange  rate  for  gold  drafts 
having  risen  duricg  the  last  thirteen  months  from  about  330  to  1700. 
— V.  71,  p.  810. 

Carteret  (N.  J.),  Steel  Co.— Judgment.— A  judgment  for 
$32,700  has  been  entered  against  this  company,  of  which 
Henry  A.  Jones.  7  Pine  St.,  is  President.  The  company  is  a 
New  Jersey  corporation,  and  is  said  to  be  capitalized  at 
$1,000,000. 

Charleston  (S.  C.)  Water  &  Light  Co.— New  Plant- 
Bonds.— The  City  Council  has  approved  the  contract  with 
the  company  regarding  the  construction  of  a  new  water- 
supply  system  The  contract  calls  for  a  minimum  supply  of 
5,000,000  gallons  daily  for  the  city  of  Charleston  and  for  a 
public  supply  of  water  at  an  annual  hydrant  rental  of  $42,- 
000,  beginning  with  the  completion  and  acceptance  of  the 
plant,  together  with  an  option  to  the  city  of  purchasing  the 
same  at  an  approximate  cost. 

The  Charleston  Water  &  Light  Co.  will  use  in  the  construc- 
tion of  the  plant  the  proceeds  of  its  $100,000  capital  stock 
and  of  an  issue  of  first  mortgage  5  per  cent  gold  bonds,  such 
issue  not  to  exceed  $1,600,000  for  present  work,  and  $400,000 
for  future  extensions,  and  to  be  due  in  50  years,  but  subject 
to  call  in  whole  or  in  pare  at  any  time  at  three  months'  no- 
tice, within  five  years,  at  105  and  thereafter  at  110  and  in- 
terest. The  company  further  agrees  to  pay  $42,000  yearly  to 
the  mortgage  trustee  for  the  redemption  of  the  bonds  and  to 
allow  the  city  to  name  two  of  the  five  directors 

The  company  was  to  purchase  the  property  of  the  present 
water  company  at  a  cost  of  $350,000,and  such  purchase  was  to 
be  "construed  as  a  part  of  the  cost  of  the  plant  to  be  con- 
structed under  this  agreement."  Subsequently,  however,  the 
company  asked  to  be  relieved  of  this  requirement  on  the 
ground  that  $40,000  was  demanded  for  the  property  above 
what  was  first  agreed  upon. 

Charleston  (S.  C.)  Water- Works  Co.— Sale  of  Plant.— See 
Charleston  Water  &  Light  Co.  above. 

Chicago  Packing  &  Provision  Co.—  Liquidation.— The 
stockholders  of  the  English  Company  in  London  on  Oct.  1 
authorized  the  proposed  liquidation,  Caldwell  Ashworth  of 
London  and  Granger  Farwell  of  Chicago  being  appointed 
liquidators.  The  committee  representing  the  minority  com- 
mon stock  claim  to  have  discovered  defects  in  the  organiza- 
tion of  the  company  which  upset  the  claims  of  the  preferred 
stockholders  to  a  preferential  right  to  payment  of  their  prin- 
cipal and  accumulated  dividends  from  the  proceeds  of  liqui- 
dation. 

Retirement  of  Bonds. — From  the  proceds  of  the  sale  of  its 
Chicago  plant  and  other  resources,  the  company  has  pur- 
chased and  canceled  $475,000  of  its  bonds,  leaving  outstand- 
ing $75,000,  which  it  is  thought  will  be  called  for  payment  at 
110  and  interest  within  a  few  weeks.— "Chicago  Economist." 
—V.  71,  p.  604. 

Chicago  (Bell)  Telephone  Co.— Reduced  Rates.— The  com- 
pany has  reduced  its  charge  for  the  use  of  pay  station  tele- 
phones from  10  to  5  cents,  and  has  begun  the  introduction  of 
5  cent  slot  instruments.  See  United  Telegraph  Telephone  & 
Electric  Co.  below.— V.  71,  p.  533. 

City  Water  Co.  of  Kenosha,  Wis—  Called  Bonds.— Seven- 
teen second  mortgage  bonds  of  $200  each,  Series  "B," 
numbered  from  161  to  177,  both  numbers  inclusive,  have 
been  called  and  are  now  payable,  principal  and  interost,  at 
the  Northwestern  Loan  &  Trust  Co.,  Kenosha. 

Columbian  Carbide  Co.— Incorporated.— This  company 
has  been  incorporated  in  West  Virginia  with  $5,000,000  of 
authorized  capital  stock  to  manufacture  calcium  carbide, 
etc.  Incorporators:  J.  E.  Campbell,  of  Hamilton,  O.;  A.  O. 
Campbell,  of  Columbus,  O.;  D.  Murphv.  of  Jersey  City,  N.  J.; 
G.  C.  Adams,  F.  J.  Patten,  both  of  New  York  City;  G.  C. 
Adams,  attorney,  New  York  City. 

Compressed  Air  Co.— Business.— President  Henry  D. 
Cooke  states  that  the  use  of  air  power  motors  is  being  con- 
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sidered  by  several  large  street  railways  in  connection  with 
their  other  service,  to  handle  a  part  of  the  load  during  rush 
hours.  While  on  his  trip  to  the  Street  Railway  Convention 
Mr.  Cooke  secured  orders  for  motors  to  be  sent  to  St.  Louis 
and  Chicago,  and  arrangements  have  been  perfected  for  send 
ing  motors  to  Buffalo  to  be  operated  there  during  the  Pan- 
American  Exhibition.  The  compressed  air  cars  on  the  28th 
&  29th  street  lines  of  the  Metropolitan  Street  Railway  Co.  of 
this  city  duriner  the  first  26  days  of  service  carried  437,015 
passengers.  The  average  service  per  car  is  98  miles  per  day. 
No  complaints  have  been  received  from  the  residents  along 
the  line.— V.  71,  p.  184. 

Council  Bluffs  Gas  &  Electric  Co.— See  Bluff  City  Electric 
Light  &  Gas  Co.  above.— V.  68,  p.  231. 

Crompton-Knowles  Loom  Works.— Mort gage.— The  com- 
pany has  made  a  mortgage  to  the  Old  Colony  Trust  Co.  as 
trustee  to  secure  the  $1  500,000  of  6  per  cent  "debenture 
bonds"  referred  to  last  week.  The  mortgage  is  subject  to  a 
prior  mortgage  of  $650,000  given  by  the  company  ia  1897— 
V.  71,  p.  810. 

Cudahy  Oil  Co.— It  is  again  reported  tbat  the  Rockefellers 
(Standard  Oil  Co.  ?)  have  purchased  the  pipe  line,  150  imles 
in  length,  extending  from  Nottingham  Township,  Wells 
County,  Ind.,  to  the  oil  refineries  at  Momence,  III.  The  pur- 
chase, it  is  stated,  was  made  from  the  General  Industrials 
Development  Syndicate,  Limited,  of  London,  to  which  the 
Cudahys  sold  the  line  in  1899.  See  Manhattan  Oil  Co.,  V. 
70,  p.  534. 

Daylight  Prism  Co.  of  Pennsylvania.— Expert  Report.— 
See  page  868,  respecting  Prof.  Norton's  report.— V.  71,  p.  238. 

Denver  United  Breweries  Co.— Report— Bonds  to  be  Called. 
— The  eleventh  annual  report  shows,  it  is  stated,  an  increase 
in  sales  of  7,937  barrels  and  net  profits  of  £25,393  after  pay- 
ment of  the  debenture  interest,  and  after  writing  off  £6  059 
for  depreciation;  dividends  on  the  £200.000  preference  shares 
absorbed  £16,000,  leaving  a  balance  of  £9,393.  The  directors 
recommended  that  a  dividend  of  2%  per  cent  be  paid  on  the 
£200,000  ordinary  shares,  calling  for  £5,000,  and  set  aside 
£10,000  (including  £5,632  brought  forward  from  the  previous 
year)  for  use  in  paying  the  premium  of  that  amount  on  the 
£200,000  six  per  cent  mortgage  debentures,  which  are  subject 
to  call  at  105  on  Dae.  31,  1901.— V.  69,  p.  853. 

Des  Moines  Edison  Light  Co.  of  Des  Moines. — Purchase.— 
A  Des  Moines  paper  announces  the  purchase  by  this  company 
of  the  plant  of  the  Capital  City  &  Thompson-Houston  Elec 
trie  Light  Companies  in  East  Des  Moines. — V.  68,  p.  281. 

Fairmont  Coal  &  Mining  Co. — Combination. — The  coal 
operators  of  the  Fairmont  range  of  West  Virginia  have 
incorporated  this  company  under  the  laws  of  West  Virginia, 
with  $1,000,000  capital  stock,  to  handle,  it  is  stated,  the  out- 
put of  39  of  the  largest  mining  plants  in  that  State,  viz., 
nearly  10,000,003  tons  annually.  The  capital  invested  by 
these  interests  is  said  to  be  about  $10,000,000.  The  officers 
and  directors  are: 

C.  W.  Watson,  President;  John  A.  Clark,  Vice-President;  George  De 
Bolt,  Secretary;  M.  L.  Hutchinson,  Treasurer.  These  officers  and  the 
following  are  directors:  J.  A.  Fllokinger,  J.  H.  Wheelwright,  W.  M. 
Hite.  F.  s.  Landstreet,  W.  P.  Young,  J.  F.  Jones,  E.  F.  Lowrie  and  J. 
O.  MoKinley. 

Among  the  interests  reported  as  going  into  the  Fairmont 
Coal  &  Coke  Co  are:  Montana  Coal  &  Coke  Co.,  owning  13 
mines;  Monongah  Coal  &  Coke  Co.,  owning  five  mines;  Clark 
Coal  Co.,  operating  five  mines;  Hutchinson  Coal  &  Coke  Co., 
owning  six  mines;  ten  mines  owned  by  individual  operators, 

Galveston  Wharf  Co. — Loan. — At  a  special  meeting  on 
Oct.  5  over  17,000  shares  oot  of  the  total  issue  of  26,266 
shares  (par  value  $100)  beirjg  represented,  the  proposition  to 
borrow  $400,000  for  four  years  at  not  exceeding  6  per  cent  in- 
terest, for  the  rehabilitation  of  the  property,  was  carried 
unanimously.  The  loan  is  to  be  paid  at  the  rate  of  $100,000 
annually,  and  will  probably  be  secured  by  mortgage.  Not 
only  was  the  wharf  injured  by  the  storm,  but  the  shipping 
business  of  the  port  has  been  so  reduced  that  it  is  under- 
stood dividends  will  be  suspended.  The  company  has  owned 
30  miles  of  track,  and  at  last  accounts  it  had  outstanding 
$500,000  of  6  per  cent  bonds  due  July  1,  1934,  and  $1,498  000 
of  5  per  cent  bonds  due  April  1,  1939.  The  dividend  rate  has 
ranged  in  recent  years  from  43^  to  6  per  cent. 

[G.  H.]  Hammond  [Packing]  Co.— Mortgage.—  This  Michi- 
gan corporation  has  made  a  mortgage  to  the  Central  Trust  Co. 
of  New  York  and  Thomas  Hammond  of  Hammond,  Ind.,  as 
trustees,  to  secure  $1,550, ( 00  ten-year  6  per  cent  gold  refunding 
bonds.  This  is  the  issue  for  which  the  old  6s  will  be  ex- 
changed, as  stated  in  V.  71,  p.  604.— V.  71,  p.  664. 

Hammond  Packing  Co.  of  St.  Joseph,  Mo.— Increase  of 
Stock.— Official  notice  is  given  of  an  increase  in  the  capital 
stock  from  $1,000,000  to  $l,'Ar>0,000,  par  value  of  shares  $100 
each.     (See  V.  71,  p.  604).— V.  69,  p.  1303, 

International  Paper  Co. — Official  Statement.— The  New 
York  Stock  Exchange  listed  this  week  $29,000  additional  first 
consol.  6s,  making  the  total  listed  to  date  $9,229,000.  An 
official  statement  to  the  Exchange  containing  the  earn- 
ings for  the  quarter  ended  Sept.  30,  the  balance  sheet  of  Oct. 
1  and  other  information  will  be  found  on  page  867. — V.  71  r>. 
286,  438.  * 

Jones  &  Laughlin,  Ltd.,  of  Pittsburg.— Rod  Jfi/J.— This 
company  is  building  a  rod  mill,  to  have  a  capacity  of  500  tons 
a  day  when  working  on  heavy  rods.    It  is  expected  to  make 


the  first  rods  by  Jan.  1.    The  plant  will  cost  about  $300,000. 
-V.  70,  p.  689. 

Kings  County  Electric  Light  &  Power  Co.— Listed.—  The 
New  York  Stock  Exchange  has  listed  $2,275,000  additional 
Edison  Electric  Illuminating  Co.  of  Brooklyn  first  consoli- 
dated mortgage  4  per  cent  gold  bonds  of  193W,  making  total 
amount  listed  to  date  $4,275,000.  These  $2,275,000  bonds  have 
been  issued  as  follows:  $400,000  in  the  purchase  of  $398,400 
of  the  $500,000  caoital  stock  of  the  Amsterdam  Electric 
Light,  Heat  &  Power  Co.  and  of  $297,000  of  its  $300,000  first 
mortgage  $1,000  5  per  cent  bonds,  and  $1,875,000  (sold  at  88 
per  agreement  of  189S)  to  retire  $1.500,i  00  5  per  cent  first 
mortgage  bonds  of  the  Brooklyn  E  jieon  Electric  Illuminating 
Co.  paid  at  110  on  Oct  1.— V.  71,  p.  493,  185. 

Luxfer  Prism  Co.— Expert  Report. — See  page  868,  concern- 
ing Prof.  Norton's  report. 

Macheth-EvanslJGlassCo.— Bonds  Offered. — A  broker  recent- 
ly offered  at  prices  netting  the  investor  5  p.  c.  int.,  free  from 
all  tax,  $50,000  bonds,  due  1903-4-5  6-7,  of  the  company's  total 
issue  of  $600,000  first  mortgage  serial  6  per  cent  gold  bonds 
dated  Oct.  1,  1900,  principal  and  interest  (April  and  October) 
payable  at  Union  Trust  Co.,  Pittsburg,  Pa.,  trustee  under 
mortgage.     An  advertisement  says: 

A  corporation  of  the  State  of  Pennsylvania;  capital  stock,  fully  paid, 
$1,646,250.  This  boDd  issue  is  a  first  mortgage  lien  on  all  the  prop- 
erty, roal,  personal,  and  mixed,  now  owned  or  hereafter  acquired,  in- 
cluding seven  factories  (with  lands)  in  the  following  places,  viz.:  Pitts- 
burg. Pa.  (3);  Charleroi,  Pa.;  Toledo.  Ohio;  Ellwood  City,  Ind  ;  Marion. 
Ind.  Over  $5(0,000  of  this  issue  already  purchased  by  bank*,  trust 
companies  and  investors  in  Pittsburg  and  vicinity.— V.  71,  p.  343. 

Medina  (N.  Y.)  Gas  &  Electric  Light  Co.— Receiver.— 
Justice  Freedman  in  the  Supreme  Court  on  Tuesday  ap- 
pointed Augustus  Vanderpoel  temporary  receiver  on  the  ap- 
plication of  John  C.  Davies,  Attorney-General,  in  proceedings 
to  dissolve  the  corporation.  The  coupons  due  in  April,  1897, 
and  since  on  $55,000  bonds  issued  in  1891  are  in  default.  The 
Medina  Gas  Co.  with  $40,000  capital  stock  was  incorporated 
last  June,  J.  J.  Cunningham  of  New  York  City  being  one  of 
the  incorporators. 

Midvale  Steel  Co.— Status.  —  The  "Philadelphia  News 
Bureau  "  says : 

Although  capitalized  at  but  $750,0 '0  stock,  and  no  bonds,  good 
opinion  places  a  valuation  of  between  $3,000,000  and  +4,000,000  on 
the  property  as  it  stands  to-day.  The  capacity  of  the  plant  has  been 
increased  about  six-fold  over  what  it  was  13  years  ago,  and  yet  the 
capitalization  has  remained  the  •■  ame.  President  Charles  J.  Harrah  is 
said  to  own  a  clear  majority  interest  in  the  company,  and  he  is  the 
paramount  voice  in  shaping  the  company's  policy,  ihe  other  large 
interest,  who  owns  nearly  as  much  is  Wm.  Sellers,  of  this  city.  When 
the  present  management  bought,  the  propertv  along  about  18*6,  it 
had  pretty  hard  sledding  financially.  Within  the  last  few  years  divi- 
dends have  been  resumed,  and  dividends  at  the  rate  of  10  per  cent  per 
annum  arenow  being  paid.  The  new  department  to  manufacture  plates 
is  as  yet  uncompleted  and  this  it  is  understood  is  being  paid  for  out  of 
earnings. 

National  Salt  Co. — Earnings. — The  company's  earnings, 
we  learn,  continue  satisfactory.  The  matter  of  a  dividend  on 
the  common  stock  will  be  acted  upon  at  the  November  meet- 
ing of  the  board  of  directors,  which  will  occur  shortly  after 
the  national  election.  The  balance  sheet  of  Sept.  30,  1900, 
with  earnings,  etc.,  is  on  page  862. — V,  71,  p.  557,  601. 

National  Tube  Co.—  Syndicate  Liquidated.— The  stock 
holdings  of  the  syndicate  which  financed  the  company  have 
been  liquidated  and  the  profits  divided. — V.  71,  p.  392. 

New  England  Cotton  Tarn  Co. — Massachusetts  Company 
Organized. — The  Massachusetts  company  has  effected  a  tem- 
porary organization,  and  has  accepted  the  Act  of  the  Massa- 
chusetts Legislature  incorporating  it.  See  V.  70,  p.  587. — V. 
71,  p.  345,  286. 

New  Orleans  Waterworks  Co.— Decision.—  At  New  Or- 
leans, on  Oct.  19,  Judge  Theard,  in  the  Civil  District  Court, 
handed  down  a  decision  against  the  State  of  Louisiana  in  its 
suit  for  the  forfeiture  of  the  charter  of  the  company  on  the 
general  ground  that  the  latter  had  been  guilty  of  repeated 
and  continuous  violations  of  its  obligations  to  the  people. 

Orinoco  Company. — Annulment  of  Concession. — A  press 
dispatch  from  Caracas  on  Oct.  12  states  that  the  Govern* 
ment  of  Venezuela  has  annulled  the  company's  concession  for 
alleged  non-fulfillment  of  contract.  The  company  was  or- 
ganized in  1895  under  the  laws  of  Wisconsin  with  $30,- 
000,010  of  capital  stock  and  purchased  the  concession,  etc., 
of  the  Manoa  Company,  sold  at  auction  in  this  city  in  1896 
for  $500.  This  concession,  made  in  18;3,  includes  it  is  stated, 
a  grant  of  10,000,000  acres  of  land  extending  from  a  point 
near  the  western  limit  of  the  Orinoco  delta  to  the  coast,  in- 
cluding several  of  the  Delta  Islands,  and  extending  south- 
west to  the  crest  of  the  Imataca  Mountain. 

George  N.  Baxter,  of  Faribault,  Minn.,  attorney  for  the 
company,  is  quoted  as  saying: 

This  is  the  first  intimation  I  have  received  of  the  annulment  of  the 
concession.  No  valid  annulment  can  be  made  without  our  being  duly 
notified.  The  High  Federal  Court  of  Venezuela  has  held  that  at- 
tempted annulments  of  similar  concessions  by  the  exeoutive  authori- 
ties were  unconstitutional,  andtherefore  void.  It  is  simply  an  act 
of  usurped  authority.  The  company  has  lived  up  to  all  of  the  original 
promisee. 

The  work  of  colonization  was  begun  within  twelve  months  of  the 
date  of  the  concession  of  territory  to  the  Mauoa  Company  in  1883. 
Since  then  (in  December,  1896),  the  Venezuelan  Government,  by 
formal  act  of  its  executive  department,  has  recognized  the  validity  of 
our  concession  We  have  a  oolo  >y  of  200  peop  e  at  Santa  Cut  Ulna. 
There,  too,  we  have  a  large  administration  building,  a  big  sawmill,  a 
plantation  on  which  we  raised  sixty  tons  of  sugar  this  year,  and  an 
extensive  cocoa  plantation  in  growth.  These  are  all  under  the  con- 
trol of  our  general  manager,  Capt.  George  B.  Boynton,  who  is  resid- 
ing there  with  his  family.  _ 

I3p*For  other  Investment  News  see  Pases  86T  and  S68. 
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OFFICIAL  STATEMENT  TO   NEW  YORK  STOCK'  EXCHANGE. 


New  York,  October  19.  1900. 

Under  date  of  April  12,  1899.  the  Governing  Committee  of 
the  New  York  Stock  Exchange  listed  §539,000  additional 
First  Consolidated  Mortgage  Six  per  Cent.  Gold  Coupon 
Bonds  of  1918,  for  $1,000  each.  Nos.  7,986  to  8,010  inclusive 
and  Nos.  8,186  to  8, 6^9  inclusive,  making  total  amount  listed 
at  that  date  $8,947,000.  Also,  on  the  said  date,  the  Commit- 
tee on  Stock  List  was  empowered  to  add  to  the  list  from 
time  to  time  additional  amounts  of  said  bonds  upon  official 
notice  from  this  company  that  the  said  bonds  were  issued 
under  the  provisions  of  the  Mortgage,  up  to  an  amount  not 
exceeding  $9,200,000. 

Since  the  above  mentioned  bonds  were  listed,  under  the 
authority  conferred  there  have  been  added  to  the  list  by 
your  Committee  the  following  bonds,  viz. : 

Under  Date  of                           Bonds  ^timbered  Aggregating 

Mar.  17,1900  8.94a  to  9,158  Iuolusive  $21 1, 000 

June  20,  1900  9.159  to  9,179          "  21,000 

Oct.    18,1900  9.180  to  9,2i0         «'  21,000 

The  above-mentioned  bonds  brings  the  total  amount  issued 
and  listed  to  date  up  to  $9,200,000,  Nos.  1  to  9,200,  inclusive, 
the  limit  designated  in  the  action  of  the  Governing  Com- 
mittee of  April  12,  1899. 

This  Company  now  respectfully  appli-s  to  your  Committee 
to  have  added  to  the  list  bonds  of  this  Company  Nos. 
9.201  to  9,229,  both  inclusive,  aggregating  $29,000,  and  in 
connection  with  which  there  is  banded  to  you  herewith  cer- 
tificat«  of  the  United  States  Trust  Company,  Trustee,  certi- 
fying to  the  fact  that  the  said  bonds  have  been  regularly 
certified  by  them. 

The  29  bonds  last  above  mentioned  have  been  issued,  as 
provided  in  the  Mortgage,  in  exchange  for  prior  bonds  out- 
standing upon  the  property  of  this  compaay  when  the  same 
was  originally  acquired. 

This  Company  now  respectfully  asks  that  your  Committee 
be  empowered  to  add  to  the  list  from  time  to  time  addi- 
tional amounts  of  said  bonds  up  to  the  limit  specified  in  the 
Mortgage,  $10,000,000,  upon  official  notice  from  this  Com- 
pany that  the  said  bonds  have  been  regularly  exchanged 
and  issued  under  the  provisions  of  the  Mortgage. 

The  remaining  bonds  last  above  mentioned  are  all  de- 
posited with  the  United  States  Trust  Company,  Trustee, 
and  can  only  be  delivered  in  exchange  for  prior  bonds  as 
specified  in  the  Mortgage. 

STATEMENT    OF    EARNINGS    FOS    THE    QUARTER    ENDING 
SEPTEMBER  30,  1900. 

Gross  income $4,906,972  01 

Less  cost  of  raw  materials  and  manufacturing,  including 
expenses  of  administration,  sales  divisions  and  cost 
of  selling  product,  adjustments,  etc 3,947,261  50 

$959,710  51 


Brought  forward $959i7i°5i 

Less  taxes  and  insurance  and  interest  on  bonds  in  ex- 
cess of  interest  received 215,033  01 

$744,677  50 
Less  regular  quarterly  dividend  of  One  and  One-half 
per  Cent  on  Preferred  Stock 336,100  50 

Earnings  in  excess  of  all  expenditures,  including  divi- 
dends     $408,57700 

Add  surplus  on  nand  July  1,  1900 1,809,999  63 

Making  surplus  October  1, 1900 $2,218,576  63 

This  Company  begs  to  submit  to  you  herewith  six  copies  of 
its  statement  of  assets  and  liabilities  as  of  October  1,  19C0. 

TREASURER'S  REPORT,  OCTOBER  1,  It  00. 
Assets— 

Mill  plants $10,334,064  41 

Woodlands 4,3*5,902  96 

Securities 4,446,275  00 

Land  rights  and  water  powers ^ 100,287  91 

Patents 12,000  00 

Furniture  and  fixtures 47,901  16 

Sinking  funds 39,000  00 

Cash  65,969  33 

Accounts  and  notes  receivable 3,997  583  13 

Inventories 3,535,354  60 

$56,924,338  50 

Liabilities  — 

Common  Stock $17,442,800  00 

Preferred  Stock       22,406,700  00 

First  Mortgage  Bonds 9,86%617  00 

Divisional  Mortgage  Bonds 3.2:s6,?00  00 

Accounts  payable 1,462,137  46 

Accrued  interest,  taxes  and  water  rents 292,007  41 

Surplus 2,218,576  63 

$56,924,338  50 

Respectfully  submitted, 

INTERNATIONAL  PAPER  COMPANY, 

By  E.  W.  Hyde,  Secretary. 

The  Committee  on  Stock  Lists  recommended  that  the  above- 
mentioned  $29,000  additional  Fiist  Consolidated  Mortgage 
Six  per  Cent  Gold  Coupon  Bonds  of  1918  for  $1,000  each, 
Nos.  9,201  to  9,229  inclusive,  be  added  to  the  amount  now 
on  the  list,  making  the  total  amount  listed  to  date  $9,229,- 
000,  Nos.  1  to  9,229  inclusive.  This  Committee  further  rec- 
ommends that  it  be  empowered  to  add  to  the  list  from  time 
to  time  $171,000  additional  bonds  as  and  when  officially  no- 
tified that  they  have  been  issued  in  exchange  for  existing 
bonds.  The  amount  of  bonds,  including  such  additional  is- 
sues, shall  not  exceed  in  the  aggregate  $9,400,000. 

Adopted  by  the  Governing  Committee,  October  24,  1900. 


Ogden  (Utah)  Water-Works  Co. — Successor  Company.— 
Thia  company  has  been  incorporated  to  take  over  the  works 
of  the  Bear  River  Irrigation  &  Ogden  Water-Works  Co. 
Capital  stock,  $100,000;  par  $100.  Thomas  D.  Dee  is  Presi- 
dent; E.  M.  Allison,  Vice-President;  George  H.  Matson, 
Secretary,  and  H.  H.  Spencer,  Treasurer.    (See  V.  70,  p.  1251.) 

Moitgage. -The  company  has  made  a  mortgage  for  $400,- 
0C0  covering  the  water  works  system.  Receiver  William  C. 
Weaver  is  still  in  control  of  the  canals,  lands,  etc,  of  the 
Bear  River  Company. 

Pacific  Mail  Steamship  Co.— Rumors  Denied.— The  New 
York  "  Times "  on  Wednesday  published  a  long  statement 
purporting  to  contain  definite  information  that  control  of 
Pacific  Mail  Steamship  Co.,  in  which  the  late  C.  P.  Hunting- 
ton was  largely  interested,  had  passed  to  E.  H.  Harriman  and 
his  associates,  including  James  J.  Hill  and  W.  K.  Vander- 
bilt.  Yesterday,  however,  it  was  authoritatively  denied  that 
the  Huntington  estate,  which  had  virtual  control  of  the  prop- 
erty, had  parted  with  any  of  its  holdings  to  outside  interests, 
-V.  71,  p.  133, 138. 

Paterson  Passaic  &  Suburban  Telephone  Co.— Bonds  Of- 
fered.—Sealed,  bids  were  received  recently  for  $50,0u0 
5  per  cent  $1,000  gold  bonds,  dated  Sept.  1,  1900,  due  Sept.  1, 
1930,  Hamilton  Trust  Co.  of  Paterson,  trustee.  The  it  sue 
is  limited  to  $100,010. 

Peninsula  Water- Works  Co.  of  Newport  News.— Rival 
Concern.— This  company,  recently  organized  with  $300,000  of 
authorized  capital  stock,  announces  that  it  has  closed  options 
for  all  mill  ponds  between  Newport  News  and  Williamsburg 
not  controlled  by  the  Newport  News  Light  &  Water  Co. 
The  company,  it  is  stated,  proposes  to  build  works  to  cost 
about  $2,000,000  to  supply  water  to  Newport  News,  Hamp- 
ton, Old  Point  Comfort,  Williamsburg,  etc.  D.  S.  Jones. 
President,  Newport  News;  A.  J.  Montague,  Vice-Pres.,  Rich- 
mond, Va.;  Hunter  A.  Booker,  Sec.  andTreas.,  Hampton,  Va. 

Peoples'  Gas  Light*  Coke  Co.  of  Chicago- Ordinance 
Heaucmg  Price  of  Gas.—  An  ordinance  reducing  the  price  of 
gas  to  75  cents  from  Jan.  1,  1900,  has  been  allowed  to  become 


a  law  without  Mayor  Harrison's  .signature.  The  validity  of 
the  ordinance,  it  is  expected,  will  be  contested  in  the  courts, 
and  the  reduction  may  not  become  operative  until  the  right 
of  the  city  to  regulate  the  price  has  been  sustained. — V.  71, 

p.  817,767. 

Sandusky  (0.)  Gas  &  Electric  Co.— Sale.—  A  press  dis- 
patch says  that  Samuel  R.  Bullock  has  sold  the  control  of 
this  company  and  of  the  People's  Electric  Railway  Co.  to 
Charles  D.  Barney,  of  Philadelphia,  representing  an  Eastern 
syndicate.— V.  68,  p.  1026. 

Singer  Manufacturing  Co.— New  Plant.— The  company 
has  contracted  for  the  erection,  at  South  Bend,  Iod.,  of  a  new 
factory  to  cost,  it  is  said,  $600,000,  exclusive  of  machinery, 
and  to  be  completed  by  Aug.  1,  1901.— V.  71,  p.  604. 

Standard  Light  &  Power  Co.  of  Port  Worth,  Tex—  Sold. 
— The  company's  plant  is  said  to  have  been  sold  to  Albert 
Planck,  of  Waxahachie,  for  $20,800.— V.  71,  p.  506,  346. 

Tonawaoda  (N.  Y.)  Lighting  Co.— Consolidation.— This 
company,  with  $200,000  capital  stocs,  has  been  formed  by 
consolidation  of  the  Tonawacda  Ghs  Light  Co.,  the  Standard 
Gas  Co.  of  North  Tonawanda  and  the  Tonawanda  L'ght'g  Co. 

Trinity  Copper  Co. — Incorporated.—  This  company  has 
been  incorporated  in  New  Jersey  with  $6,000,000  capital 
stock  to  take  over  Ihe  Sbasta  Ktng  property  in  California, 
purchased  by  Thomas  M.  Lawson. 

Troy  Steel  Co.— Receiver.— At  Albany  on  Oct.  24  Frank  S. 
Witherbee  was  appointed  receiver  by  Justice  Kellogg  upon 
the  application  of  the  Guaranty  Trust  Co..  trustee  under  the 
mortgage  for  $1,750,000.— V.  71,  p.  817,  239. 

United  Telegraph,  Telephone  &  Electric  Co.  of  Hyde 
Park,  111.— Proposition  to  Operate  Throughout  Chicago. — 
This  company,  which  claims  to  have  more  than  500  tele- 
phones in  use  in  Hyde  Park,  III.,  has  applied  for  a  franchise 
permitting  extensions  throughout  the  city  of  Chicago,  its 
charges  to  be  $85  for  business  and  $50  for  house  telephones. 
The  company  proposes  to  pay  the  city  a  percentage  of  its 
Cross  receipts,   at  first  3  per  cent,  later  7  per  cent.    The 
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property  recently  changed  hands,  Willard  T.  Blcck  becom- 
ing President.- See  Vol.  68,  p.  189. 

Utah  Light  &  Power  Co.— Mistake  in  Bond  as  to  Date  of 
Maturity.— The  $35,000  seven  per  cent  bonds  issued  by  the 
Ogden  Lighting  Co.  in  1890,  it  seems,  were  by  mistake  made 
to  read  payable  Nov.  1,  2000,  instead  of  Nov.  1,  1900,  as  was 
intended  by  the  resolution  of  the  directors  authorizing  the 
issue  of  a  ten-year  bond.    Judge  Le  Grand  Young  says: 

The  company  will  tender  the  money  on  Nov.  1  next  to  the  bond" 
holders.  Whether  they  will  accept  it  or  not  I  don't  know,  but  they 
can't  enforce  in  a  court  a  provision  which  was  never  intended  and 
which  was  clearly  a  clerical  error.— V.  70,  p.  949. 

Washington  Brewery  Co  ,  Limited.— Report.— The  report 
for  the  year  ended  June  30, 1900,  shows  net  profits  of  £2,- 
013,  after  including  the  amount  carried  forward  from  the  pre- 
vious year  and  after  allowing  £1,953  for  repairs  and  renew- 
als, £200  for  bad  and  doubtful  debts,  £1,739  for  mortgage  in- 
terest and  £2,042  for  depreciation.  In  February  last  the  di- 
rectors declared  a  dividend  for  the  half-year  of  2  per  cent  on 
the  £56,660  preference  shares.  They  are  unable  to  recom- 
mend any  further  distribution,  and  the  balance  of  £880  has 
therefore  been  carried  forward  to  the  credit  of  the  next  ac- 
count. The  £26,000  debentures  of  the  American  company 
weie  extended  in  1899  for  ten  years,  at  5  per  cent  interest. 
The  reserve  fund  now  stands  at  £17,701. 

White  Knob  Copper  Co.  (Limited).— To  be  Re- incorporated. 
— As  all  the  $5/00,000  capital  stock  has  been  issued  and 
under  the  laws  of  West  Virginia  the  company  cannot  in- 
crease its  capital  beyond  that  sum,  it  is  now  proposed  to  re- 
organize the  company  under  the  laws  of  New  Jersey  with  a 
capital  of  $10,000,000  in  shares  of  §100  each.    A  circular  says: 

Of  this  100.000  eharep,  which  have  been  used  in  the  acquisition 
of  about  1 9  other  properties,  the  locations  of  mill,  town  and  tunnel 
sites,  securing  timber  and  water  rights,  providing  ample  working 
capital,  and  purchasing  a  majority  of  the  shares  of  your  companv— 
certain  shares  have  been  set  aside  for  exchange  (share  for  share)  for 
the  balance  of  the  shares  of  the  old  company,  and  a  large  number  of 
these  shares  has  been  so  exchanged.  The  majority  stockholders  of  the 
West  Virginia  Co.  may  subscribe  for  an  equal  amount  of  the  stock 
of  the  New  Jersey  Co.  at  $10  per  share-$2  50  to  be  paid  on  subscrip- 
tion, $2  50  Nov.  )0, 1900,  and  the  balance  in  two  payments  of  $2  50 
per  share  each  upon  30  days'  notice.  -V.  70,  p.  898. 

Worcester  (Mas?.),  Gas  Light  Co. — IS/ew  Stock.— The  com- 
pany on  Oct.  12  applied  to  the  Massachusetts  Gas  Commis- 
sion for  permission  to  ir  crease  its  capital  stock  from  $500,000 
to  $700,000,  for  improvements.  The  dividends  paid  from 
1894  to  1896,  it  is  stated,  were  8  per  cent  yearly;  since  tben 
10  per  cent  per  annum,  with  an  extra  distribution  last  July. 


— John  Moody,  formerly  statistician  of  Messrs.  Spencer 
Trask  &  Co.,  has  established  at  6  Wall  Street,  New  York,  a 
bureau  of  statistics  for  the  use  of  bankers,  bond-dealers  and 
financial  institutions  generally.  It  is  purposed  to  develop  a 
statististical  bureau  where  information  on  all  classes  of  cor- 
poration securities  can  be  secured  with  the  least  possible 
expense  and  delay.  This,  it  is  thought,  will  supply  a  long-felfc 
want  in  the  "  Street."  The  bureau  is  to  be  operated  purely  in 
the  interest  of  investors,  no  speculative  information  being 
furnished.  In  conjunction  with  the  bureau,  Mr.  Moody  is 
preparing  for  publication  a  "Manual  of  Industrial  and  Mis- 
cellaneous Securities,"  which  will  cover  all  classes  of  indus- 
trial securities,  and  will  contain  upwards  of  1,100  pages. 
This  manual  will  be  issued  immediately  after  the  November 
election. 

—Prof.  Charles  L.  Norton,  of  Harvard  University,  has 
made  an  illustrated  report,  of  much  practical  value,  to  tbe 
"  Associated  Factory  Mutual  Companies  of  New  England," 
bearing  on  tbe  utility  of  various  forms  of  prismatic  and 
ribbed  glass  for  the  diffusion  of  light  through  rooms  contain- 
ing insufficient  daylight.  His  tests  show  that  if  windows 
of  the  common  type  in  mills,  workshops,  schoolrooms  or 
offices,  now  fitted  with  plane  glass,  be  re-glazed  in  the  upper 
half  only  with  ribbed  or  prismatic  glass,  they  will  yield  on  a 
bright  day  an  addition  of  more  than  50  per  cent  of  effective 
light,  or  on  dark  days  a  larger  ratio.  The  report  is  introduced 
by  a  statement  from  Mr.  Edward  Atkinson. 

—Albert  Loeb  &  Co.  offer  at  market  price  the  St.  Louis  & 
Southwestern  Railway  Company  first  mortgage  4  per  cent 
gold  bonds  due  1989,  being  an  absolute  first  lien  of  $20,000,- 
000,  which  cannot  be  increased,  on  a  system  of  over  1,200 
miles  of  railway,  which  has  in  the  last  fiscal  year  ending 
June  30  last  earned  over  twice  the  amount  necessary  to  pay 
the  interest  on  these  bonds.  The  present  quotation  of  the 
bonds  is  91  and  interest,  at  which  price  they  yield  nearly  4}£ 
per  cent  on  the  investment. 

—A  selected  list  of  investment  bonds  and  guaranteed  stocks 
is  advertised  for  sale  on  page  viii.  by  Redmond,  Kerr  &  Co. 
Special  circulars  giving  details  and  prices  and  also  details  of 
recent  foreign  bond  issues  can  be  had  from  them  on  applica- 
tion at  their  effice,  41  Wall  St. 

— The  regular  meeting  of  the  directors  of  the  Pennsylvania 
RR.  Co.  to  consider  the  question  of  the  semi-annual  dividend 
will  be  held  Nov,  1st.  The  dividend  will  be  paid  to  stock- 
holders of  record  Oct.  31. 

— A  number  of  issues  of  investment  bonds  of  steam  railroad 
companies  are  offered  for  sale  by  G.  M.  MiDzesheimer  &  Co., 
40  Exchange  Place.    The  list  is  advertised  on  page  vi. 

—Joseph  Walker  &  Son  offer  to  investors  in  another 
column  a  selection  of  high-grade  guaranteed  stocks  bearing 
from  4  to  10  per  cent  interest. 

— Winslow,  Lanier  &  Co.  will  pay  dividends  on  a  number 
of  securities,  list  of  which  will  be  found  in  another  column. 
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With  the  near  approach  of  election  day  interest  in  the 
Presidential  campaign  is  becoming  more  keen.  This  has  had 
a  tendency  to  interfere  with  business  to  some  extent.  There 
has  been,  nevertheless,  a  general  undertone  of  confidence,  and 
values  have  been  well  maintained.  According  to  reports 
current  contracts  for  supplies  for  delivery  after  the  election 
have  been  made  in  a  number  of  lines  of  trade.  The  strike  of 
the  anthracite  coal  miners  has  been  officially  declared  off. 
Weather  conditions  have  continued  favorable  for  the  cotton 
and  fall-  sown  grain  crop3. 

Lard  on  the  spot  has  been  in  only  moderate  demand,  but 
offerings  have  been  limited  and  prices  have  held  steady,  clos- 
ing at  7 '40c.  for  prime  Western  and  7c.  for  prime  City.  Re- 
fined lard  has  been  quiet  and  without  important  changes, 
closing  at  7 '55c.  for  refined  for  the  Continent.  Speculation 
in  the  market  for  contracts  has  been  moderately  active. 
Early  in  the  week  there  was  some  selling  by  packere.  The 
close  was  steady  with  shorts  buying  to  cover  contracts. 

OAILT  CLOSING  PRICES  OF  LARD  FUTURES. 


Sat. 


Mon. 
750 


Tues. 
7-37 


Wed. 
7-30 


Thun. 
740 


Fri 
740 


October 7*50 

The  demand  for  pork  has  been  limited,  and  prices  have 
weakened  to  $13  00@14  50  for  mess,  $16  50@17  00  for  family 
and  $14  50@17  CO  for  short  clear.  Cut  meats  have  been 
quiet  and  unchanged,  closing  at  6J^c.  for  pickled  bellies, 
9%@10c.  for  pickled  hams  and  9J^@  10^c.  for  pickled  shoul- 
ders. Beef  has  had  a  fair  jobbing  sale  at  steady  prices, 
closing  at  $8  50@9  00  for  mess,  $9  50@10  50  for  packet,  $10  50 
@1 2  00  for  family  and  $14  25@$17  00  for  extra  India  mess  in 
tierces.  Tallow  has  sold  slowly,  and  prices  have  weakened 
to  4%c.  Cotton-seed  oil  has  been  quiet  and  unsettled,  clos. 
ing  at  34J£@35c.  for  prime  yellow.  Stearines  have  been 
quiet,  closing  at  8%c.  for  lard  steaiine  and  7^c.  for  oleo 
stearine.  Butter  has  been  in  fair  demand  and  steady  for 
desirable  grades,  closing  at  16@22^c,  for  creamery.  Cheese 
has  been  in  fair  export  demand  and  steady  at  9^@llc.  for 
State  factory,  full  cream,  Fresh  eggs  have  been  in  moderate 
supply  and  steady  at  21c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  quiet.  The  distributing 
business  has  been  confined  almost  exclusively  to  orders  of 
strictly  a  hand- to  mouth  character,  and  the  demand  for  in- 
voices has  been  slow,  both  jobbers  and  roasters  as  a  rule 
being  indifferent  buyers;  prices  have  weakened  slightly, 
the  depressing  feature  being  a  continued  large  crop  move- 
ment. The  close  was  firm  at  8)4c.  for  Rio  No.  7.  West  In- 
dia growths  have  been  quiet  and  easier,  closing  at  9%@10c. 
for  good  Cucuta.  East  India  growhs  have  held  fairly  steady. 
Speculation  in  the  market  for  contracts  has  been  more  active. 
The  movement  of  the  Santos  crop  has  continued  in  excess  of 
general  expectations  and  this  has  induced  moderate  selling. 
The  following  were  the  final  asking  prices: 

Oct 7-05o.  Uan 730o.    May 7*50o 

Nov 705o.    Feb 7-35o.    July 7-€Oo 

Dec 7-20o.  I  March 7-400.    Sept 7-650 

Raw  sugars  have  been  in  slow  demand  and  under  limited 
offerings  prices  have  weakened  to  4%c  for  centrifugals,  96-deg. 
test,  and  4% c.  for  muscovado,  89-deg.  test.  Refined  sugar 
has  been  quiet  and  unchanged  at  575c.  for  granulated. 
Other  groceries  have  been  quiet  and  unchanged. 

Kentucky  tobacco  has  been  quiet,  but  prices  have  been  un- 
changed and  steady.  Seed  leaf  tobacco  has  had  a  better  sale 
at  steady  prices.  Sales  for  the  week  were  2,450  cases,  as  fol- 
lows :  1,000  cases  1899  crop,  Wisconsin  Havana,  11  @14}£c; 
650  cases  1899  crop,  Pennsylvania  seed,  12@13c;  550  cases 
1899  crop,  Zimmers,  lSj^c. ;  100  cases  1898  crop,  Zimmers, 
14c,  and  150  cases  1899  crop,  New  EDgland  Havana,  17@55c; 
a'so  500  bales  Havana  at  47^c.@$l  10  in  bond  and  120  bales 
Sumatra  at  80c.  @$1  75  in  bond. 

Business  has  been  quiet  in  the  metal  market.  Straits  tin 
has  been  quiet,  but  prices  have  held  steady,  closing  at  27-75@ 
28c.  Ing;ot  copper  has  been  unchanged  and  steady  at  16-7o@ 
17c.  for  Lake.  Lead  has  had  only  a  small  sale,  but  prices 
have  held  stf  ay  at  4,37i£c.  for  domestic.  Spelter  has  been 
quiet  and  unchanged  at  4,lC@4'15c.  for  domestic.  Pig  iron 
has  had  a  better  sale  and  at  steady  prices,  closing  at  S13@16 
for  domestic. 

Refined  petroleum  has  been  unchanged,  closing  at  7'45c.  in 
bbls.,  4"90c.  in  bulk  and  8'75c.  in  cases.  Naphtha  unchanged 
at  9-55c.  Crude  certificates  have  been  neglected.  Credit 
balances  have  been  steady  at  $1  10.  Spirits  turpentine  has 
advanced,  but  the  close  was  quiet  at  44l£'3>45c.  Rosins  have 
been  in  moderate  demand  and  steady  at  $1  45@1  50  for  com- 
mon and  good  strained.  Wool  has  had  a  slightly  better  sale 
at  steady  prices.  Hops  have  been  in  moderate  demand  and 
steady. 
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Friday  Night,  October  26,  1900. 
The  Movement  of  the  Crop,  as  indioated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  reoeipts  have  reached  319,002  bales, 
against  374.233  bales  last  week  and  329,121  bales  the  previous 
week,  making  the  total  reoeipts  since  the  1st  of  Sept.,  1900, 
1,920,230  bales,  against  1,790,797  bales  for  the  same  period  of 
1899,  showing  an  increase  since  Sept.l,  1900,  of  129,433  bales. 


Receipts  at— 

Sat. 

Mori. 

Tues. 

Wed. 
15,807 

23,093 
634 

9,428 

1,036 

1,761 

2,029 

443 
1,583 

50 

Thurs. 
18,173 

19,955 
615 

5,144 

2,532 

1,894 

2,750 

4,749 
126 

Fri. 

17,543 
1,101 
9,713 
346 
2,909 
5,345 
4,592 
2,280 

1,102 

47 

2,077 

862 

1,728 

1,196 

25 

Toiui 

Bab.  Pass,  &o. 
New  Orleans... 

Mobile 

Pensaoola,  &o. 

Brunsw't.&o. 
Obarleston 

Pt.  Royal, <fec. 
Wilmington.... 

Wash'ton.&o. 

Norfolk 

N'p't  News,  Ac. 

New  York 

Boston......... 

12,450 

16,654 
590 

9,724 

1,131 

2,511 

3,170 

€00 

195 

47,025 

17,898 

20.132 
3,732 

7,582 

2,346 

1,687 

2,342 

111 
924 

13,662 

20,467 
939 

7,648 

3,013 

2,610 

3,375 

613 
226 

95,536 

1,101 

110,014 

6,856 

2,908 

44,871 
4,592 

12,338 

11.565 
47 

15,743 
862 
554 

10,197 

Baltimore 

Phlladel'a,  &c. 

1,196 
622 

Tot.  this  week 

56,754 

52,553 

55,8641  55,938 

50.868 

319.002 

The  following  shows  the  week's  total  reoeipts, the  total  since 
Sept.l,  1900,  and  the  stook  to-night,  compared  with  last  year. 


Receipts  to 
Oct.  26. 


Galveston. . . 

Sab.  P.,  &o. 

New  Orleans 

Mobile 

P'saoola,  &o. 
Savannah... 

Br'wiok,&o. 
Obarleston.. 

P.Royal.&o. 
Wilmington. 
Wash'n,  Ac. 

Norfolk 

N'port  N., Ac 
New  York... 

Boston 

Baltimore . . 
Philadel.&o. 


1900. 


This 

wee*. 


95,536 

1,101 

110,014 

6,856 

2,908 

44,871 
4,592 

12,338 

11,565 

47 

15.743 

362 

554 

10,197 

1,196 

622 


Since  Sep. 
1, 1900. 


344,617 

6,392 

664,326 

46,005 

18,210 

386,260 

25,932 

116,298 

10 

134,394 

235 

134,031 

4,393 

3.854 

25,848 

5,143 

4,282 


Totals....   319.002  1,920,230  244.435  1,790,797 


1899. 


This 
week. 

78,896 

837 

66,978 

8,499 

232 

32.261 

7,943 

12,909 

234 

15,546 

53 

14,250 

206 

95 

1,841 

2,079 

1,576 


Since  Sep. 
1, 1899 


574,705 

7,388 

448,840 

53,199 

25,507 

315,816 

37,424 

99,768 

441 

106,320 

354 

87,816 

3,204 

3,360 

9,260 

11,166 

6,229 


Stock 


1900. 

161,253 

239,044 
20,563 

97,437 

5,177 

28,057 

31,150 

28,712 


36,286 
8,000 
2,759 
5,003 

663.446 


1899 

172,570 

283,227 
36,043 

103,905 
14,2  59 
33,697 

15,385 

27,660 


109,774 

20,000 

15,058 

7  219 

843,797 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1900. 

1899. 
79,733 

1898. 
117,250 

1897. 

1896. 

1895 

Galves'n.&o. 

96,637 

88.002 

70,946 

53,790 

New  Orleans 

110,014 

66,978 

74,860 

101,500 

98,343 

90,732 

Mobile 

6,856 

8,499 

13,647 

14,135 

12,589 

9,597 

Savannah... 

44,871 

32,261 

71,792 

63,243 

34,768 

36,846 

Ohas'ton,  &o. 

12,338 

13,143 

24,710 

43,681 

32,672 

9,633 

Wllm'ton,  &c 

11,612 

15,599 

20,444 

19,410 

14,298 

7,316 

Norfolk 

15,743 

14,250 

32,961 

25,855 

40,537 

16,C98 

N.  News,  Ac. 

862 

206 

798 

818 

627 

11,123 

All  others... 

20,069 

13,766 
244,435 

1790,797 

50,921 

17,493 

19,957 

324,737 

2391,039 

15,947 

Tot.  this  wk. 

319,002 
1920,230 

407,383 

374,137 

251.087 

Since  Sept.  1 

2269,682 

2155,232 

1620,908 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  248,838  bales,  of  which  148,602  were  to  Great  Britain,  41,701 
to  France  and  58,535  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1, 1900. 


Exvorti 

Week  Bndlnt  Oct.  2d,  1900. 
Mxvorted  to— 

From  Sept.  1, 1900,  to  Oct.  26, 1900 
Exported  to- 

'rom— 

Great 
BrU'n. 

France 

Oonti. 
nent. 

total 
Week. 

Great 
Britain. 

France 

28,741 

81,991 

2,700 
15,020 

3,856 

Conti- 
nent. 

lota  i 

Sab.  Pass.  *o.. 
New  Orleans.. 
Mobile 

11,606 

48,488 
8,498 

7.247 
7,061 
8,495 

260 

5,621 

16.512 

4,424 

500 

19,310 

9,100 

2,700 
9,870 

721 

6,844 
347 

9,328 

25,038 

9,450 
1,200 

938 
5,195 

200 

58,535 

67,660 
347 

66,916 
8,498 
»,700 

42,150 
7,061 
8,495 

9,460 

1,200 

1.188 

11,637 

16,718 

4,424 

500 

118,493 

219.512 
15,5  40 
6,376 
69,118 
14,114 
45,235 

36,248 

1.888 

56,740 

90,105 

18.097 

500 

14.960 

4,960 

111,748 

5,441 
165,019 

23,398 

72,001 

1,200 

938 

39,737 

890 

6,401 

"485,683 

490853 

162,194 

4,950 

413.251 

15,520 

Peniaoola 

Bruniwick 
Charleiton.... 
Port  Boyal.... 
Wilmington... 

N'port  N.,  4o.. 

Boston 

Baltimore... 
Philadelphia. . 
Ban  Fran.,  Ac. 

14,517 

229,157 

14,144 

68,633 

108,240 

1,200 

2.8:26 

100,333 

90,995 

23,498 

500 

148,602 

41,701 

243,838 

204.SA7 

681,976 

4A2  314 

132,303 
179  272 

1,249,967 

Total.  1P90... 

80.S2? 

41542 

S2.028 

1.162  40) 

In  addition  co  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whioh  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows,  Produoe  Exchange  Building. 


ONiSHIPBOARD,   NOT  CLEARED   FOR— 

Leaving 
stock. 

Oct.  26  at— 

Great 
Britain 

Fr'ncc 

Ger- 
many. 

1*,336 

33,339 

12,000 

5,300 

5,000 

i",300 
7,000 

Other 
For'gn 

18,256 

7,000 

"Sod 

5  000 

Coast- 
wise. 

162 
591 

700 

15,000 

Total. 

46,184 
86,705 
25,300 
14,700 

6,000 
15,000 

2,900 
22,000 

218,789 

New  Orleans. 
Galveston  — 

Savannah 

Charleston . . . 
Mobile 

New  York  ... 
Other  ports . 

6,281 
40,149 
6,300 
8,700 
1,000 

i'.ooo 

10,000 

7,149 
12,626 

192,860 
74.548 
72,137 
13,357 
14,563 
13,712 
33,386 
30,094 

Total  1900.. 

73,430 

19,775 

78,275 

30,856 

16,453 

19,1. "9 
33,300 

444,657 

Total  1899.. 
Total  1898.. 

82,437 
149,262 

31,241 

48,800 

66,382 
137,262 

199,219 

3t>8,524 

644,578 
622,675 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active,  but  the  tendency  of  prices  has  continued  downward. 
Weather  conditions  throughout  the  cotton  belt  have  gener- 
ally been  favorable  for  the  development  and  maturing  of  the 
crop,  and  the  crop  movement  has  continued  large.  Tired 
speculative  holders  have  been  sellers  to  liquidate  their 
accounts,  and  this,  coupled  with  more  aggressive  bear  selling, 
induced  by  the  tendency  to  increase  .  crop  estimates,  has  de- 
pressed prices.  During  tha  latter  part  of  the  week  there  de- 
veloped a  steadier  undertone.  Prices  have  declined  about 
1  %a.  per  pound  from  those  ruling  before  the  last  Bureau  report 
was  issued;  this  led  many  of  the  trade  to  look  for  a  natural 
recovery  of  at  least  a  part  of  thejdecline.  Recent  short  sellers 
have  been  fairly  free  buyers  to  cover  their  contracts.  Advices 
received  from  the  South,  east  of  the  Mississippi  River,  stated 
that  planters  were  holding  back  their  cotton,  b9lieving  in  a 
recovery  in  prices;  consequently  a  decrease  in  the  crop  move- 
ment is  anticipated.  The  pos Abilities  of  frost  also  had  a  ten- 
dency to  hold  aggressive  bear  selling  in  check  on  the  basis  of 
prices  ruling  during  the  latter  part  of  the  week.  Ellison's 
estimate  of  the  world's  requirement  of  cotton  for  the  present 
crop  year  had  a  temporary  bullish  influence  in  the  English 
markets.  Subsequently,  however,  there  developed  a  disposi- 
tion, particularly  locally,  to  consider  the  estimate  made  ex- 
cessive, and  it  lost  its  influence  as  a  factor.  To-day  there 
was  a  steadier  market  early,  on  buying,  largely  by  shorts  to 
cover  contracts,  in  anticipation  of  a  falling  off  in  tiie  crop 
movement,  the  result  of  planters  holding  back  their  cotton. 
Subsequently,  however,  under  realizing  sales  and  continued 
favoraole  weather  in  the  cotton  belt,  the  improvement  was 
more  than  lo3t.  The  close  was  quiet,  with  prices  unchanged 
to  4  points  lower  for  the  day.  Cotton  on  the  spot  has  been 
quiet  and  easier,  closing  at  9  7-1 6c.  for  middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 


3ood  Ordinary, 
uow  Middling.. 

Middling 

9ood  Middling. . 
Addling  Pair... 


Sat. 

9516 

9% 

101,6 

101$ 

Hon 
9% 

99,e 
105,„ 

Tnes 

838 

9 

9?te 

103,« 

Wed 

TS». 

83g 
9 

9^16 

»h 

103,6 

8*8 
9 

97l6 
9% 

103,6 

Fri. 

~838~ 
9 

9^,6 
a  34 

103,6 


GULF. 


3ood  Ordinary.. 
LowMiddUng... 

Middling 

Jood  Middling.. 
Hiddline  Pair... 


Sat.    Mom  Tnes  Wed    Tk.    Fri. 


8'&ifl 
9»ie 
10 

105,6 

1034 


8\ 

938 

9*318 
IO  18 
10»,6 


8^8 

9H 
lo 

107,„ 


858 
9»4 

9»16 
10 
107, « 


8^8 
91*18 

lo 

107, , 


80s 
914 

9iii6 
lo 

10718 


STAINED. 


Oow  Middling.... ...... 

Middling 

Strict  Middling 

ftood  Middling  Tinged. 


Sat.    mon  Traea  Wed    Tn,    Fri. 


838 

95ie 

9i« 

9% 


83,6 

9% 
9al8 

99,« 


8li8 
9 

£> 

97|6 


81,6 

9 

93t« 

97,8 


81la 
9 

93,8 
97lfl 


The  quotations  for    middling  upland    at  New  York   on 
Oct.  26  for  eaoh  of  the  past  82  years  have  been  as  follows. 


1900. ...0.  9716 

1899 761S 

1898 6716 

1897 „  6119 

1896 71516 

1895 8V 

1894 5l3ie 

l«B3 83,6 


1892. ...o.  8&ie 

1891 83s 

1890 10^8 

1889 10»9 

1888 9i3ie 

1887 95s 

1886 9H 

1885 9S4 


1884. ...0.  934 

1883 108s 

1882 lOliie 

1881 119,8 

1880 11*8 

1879 113s 

1878 9«8 

1877 11J4 


1876....o.lOi5i8 

1875 13  >« 

1874 1434 

1873 15** 

1872 1934 

1871 18^ 

1870 16?8 

1869 26H 


Note.— On  Oot.  1,1874,  grades  of  cotton  as  quoted  were  changed. 
According  to  the  new  classification  Middling  was  on  that  day  quoted 
360.  lower  than  Middling  of  the  old  classification. 

MARKET  AND  SALES. 

The  total  sales  of  ootton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  &  Contract. 

Ex- 
port. 

Con- 
sump. 

Con- 
tract. 

Total. 

Saturday . . 

Monday 

Tuesday . . . 
Wednesday 

Quiet  &  steady. 
Quiet  at  3]R  dec 
Quiet  at  *£  dec. . 
Quiet 

Steady  

Quiet  &  st'dy 

•••• 

196 

110 

"59 
50 

70*6 

1,300 

800 

100 

196 

700 

1,410 

800 

Thursday . . 

Quiet 

Quiet 

159 
50 

Total 

415 

2,000 

3,315 

870 
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Futures. — fhe  highest,    lowest   and   closing   prices  of 
Futures  at  New  York  are  shown  in  the  following  table. 
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The  Visible  supply  of  Cotton  to-night,  as  maae  up  x>y 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re 
turns,  and  consequently  all  European  figures  are  brought  dowE 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Oct.  26),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1900.  1899.  1898.  1897. 

Stock  at  Liyerpool bales.    1£9,000  751,000  593,000  354,000 

Stock  at  London 15,000  2,000  5,000  4,000 

Total  Great  Britain  stock. 


214,000  753,000     598,000 

Stock  at  Hamburg 15,000  27,000        17,000 

Stook  at  Bremen 106,000  111.000        89,000 

Stook  at  Amsterdam.. 2,000  1,000 

Stook  at  Rotterdam 200  200            500 

8took  at  Antwerp 4,000  4,000          7,000 

Stock  at  Havre 42,000  131,000        70,000 

Stock  at  Marseilles 1,000  4,000         3,000 

Stook  at  Barcelona 17,000  60,000       27,000 

Stock  at  Genoa 4,000  10.000       23.000 

Stook  at  Trieste 2,000  12,000       15,000 

Total  Continental  stocks . . 

Tetal  European  stocks 

India  cotton  afloat  for  Europe  57,000  1.000 

Amer.  cotton  afloat  for  E'rope.  712,000  5«2,000 

Egypt.  Brazil,&o.,aflt.forEfpe  31,000  48,000 

Stock  in  United  States  ports..  663,446  843,797 

Stock  In  U.  8.  Interior  towns..  4ft2,262  610,840 

United  States  exports  to-day..  43,867  30,507 


358,000 
11,000 
49,000 

1,000 
300 

7,000 
67,000 

4,000 
34,000 

4,0  0 

8,000 


191,200      361,200      252,200      185,300 


405,200  1,114,200 


8fc  0,200 
20,000 

776,000 
38,000 

991,199 

531,284 
77.S05 


543,3*  0 

8,000 

668,0(0 

46,000 
78  i,95 1 
369,655 

54.009 


Total  visible  supply 2,394,775  3.230,344  3,284,488  2,472,915 

Of  the  above, totals  of  American  and  other  descriptions  are  as  follows: 

American- 
Liverpool  stook bales.  144,000  6B9.000  521,000  272  000 

Continental  stocks 169.000  3)1.000  198,000  139000 

American  afloat  for  Europe...  742,000  f>82,000  776,000  668*000 

United  States  stook 663,446  843,797  991,199  783951 

United  States  interior  stocks.  452.262  61o.840  531284  3696-5 

United  States  exports  to-day..  43,867  30.  07  77,305  54*009 

Total  American 2,214,575  3,067,144  3,095,288  2,286615 

East  Indian.  Brazil,  Ac— 

Liverpool  stook 55,000        62,000        72,000       82  OOO 

Londonstook 15.000  2,000  5,000  4  000 

Continental  stocks 22,200       50,200        54  200       46*300 

India  atloat  for  Europe 57,000  1,000       20J000         8000 

Egypt,  Brazil,  Ac,  afloat 31.000        48,000        38,000       4  6/100 

Total  East  India,  <feo ,    180.2(0     163,200     189,200     186  300 

Total  Amerloan 2,214,575  3.067.144  3,095,288  2,2S6,615 

~.^?.tal£8!ble,Ba,P.ply 2,394.775  3,230,344  3,284,488  2,472.915 

Middling  Upland,  Liverpool..        57,  od.  3»i-.2d.         3>i«d        3i5„,(i 
Middling  Upland,  New  York..        97i6c.         7&J  o. 
Egypt  Good  Brown,  Liverpool     7»iud.  6d. 

77,fld.  Nom'J. 

6»ied  4i18d. 

5iibd.  3i3i6d. 

j&~  The  imports  into  Continental  ports  the  past  week  have 
been  106,000  bales. 

The  above  figures  Indicate  a  decrease  in  the  cotton  it 
sight  to-night  of  835,569  bales  as  compared  with  the  samf 
date  of  1898,  a  loss  of  889,713  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  78.U0  bales  from  1897. 


Peruv.  Rough  Good,  Liverpool 

Broaoh  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool... 


5380. 

4»8d. 

613ud. 

3616d. 

3»ied. 


32< 

60. 

4'8d. 

6l4d. 

3 -ad. 
32332(L 


At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1899— is  set  out  in  detail  below. 
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The  above  totals  snow  tnat  the  interior  stocks  have  in- 
creased during  the  week  77,861  bales,  and  are  to-night  158,578 
bales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  67,490  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Oct.  26  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1900. 

1899. 

October  26. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Shipped — 

39,676 
8,565 
300 
880 
4,058 
3,lc2 
4,381 

61,042 

12.56S 

3,04: 

851 
16,467 
44.576 

134,718 

33,419 

1.662 

7,117 

13,488 

7,^88 

14,094 

212,486 

39,127 

15,146 

7,t60 

61,933 

150.5?3 

34,429 

12,564 

500 

11, 09f> 
4,056 
5,27t 

67,920 

5,591 
2,103 
3,275 

10,969 

56,951 

143,923 

50,282 

1,649 

71a Book  Island..... ..„ 

795 

Via  Louisville....  „ 

58,444 
23,511 
23,161 

Total  gross  overland 

Oeduct  shipments— 
Overland  to  N.  Y.,  Boston,  Ac 

Between  Interior  towns 

Inland,  &c.,froro  Sontk 

301,765 

30,015 

8,244 
20,476 

58,735 

Leaving  total  net  overland*.. 

243,030 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
s&is  year  has  been  44,575  bales,  against  56,951  bales  for  the 
veek  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
iverland  exhibits  a  decrease  from  a  year  ago  of  92,477  bales. 


in  Sight  and  Spinners' 
Takings. 


Receipts  at  ports  to  Oot.  26... 

Set  overland  to  Oct.  26 

Southern  consumption  to  Oot. 

Total  marketed 

nterior  stocks  in  excess 


26 


Came  into  sight  during  week. 
Total  in  sight  Oct.  26 

tforth'n  spinners  tak'gs  to  Oot.  26 


1900. 


Week. 


Since 
Sept.   1. 


319,002 
44,575 
28,000 

391,577 
77,861 

469,438 

2,702.418 

63,9271    247,426 


1899. 


Week. 


1,920,230  244,455 


lfi<',553l   56,951 
22  i,000    29,0t0 

2,294,783  330  3e6  2,263.82 
407,635    29,102     367,657 


Since 
Sept.  1. 


1,T90,:97 
243,030 
.30,000 


359,468 


2,631,484 


80.9S0I    404,048 


Movement  into  sight  in  previous  years 

Week. 

1898 bales.  519,001 

1897 492,431 

1896 378.489 

1895 339,523 


Since  /on.  L 

1898 bales.  3.078.317 

1897 2'862'Z72 

1896 3.047.-4, 

1895 _*,30d,008 
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Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  endinff 
Oct.  26. 

Galveston. . . 
New  Orleans 

Mobile 

Savannah... 
Charleston. 
Wilmington 
Norfolk ..... 

Boston 

Baltimore . 

Philadelphia 

Augusta... 

Memphis 

St.  Louis 

Houston 

Cincinnati . . 
Louisville... 


0LO8INO  QUOTATIONS  FOB  MIDDLIMQ  OOTTOR  ON- 


Batur. 


91l6 

93l8 

9 

9*6 

9'i« 

9H 

938 

9\ 
9H 

10 
91* 
9he 
9*4 
9 

10 

938 


Mon. 


9Me 

9316 

9 

9*e 

9S18 

9H 

9Sg 

9H 

958 

10 
93g 
9% 
9>4 
9 
9% 

938 


Tuet. 


9 
9 
9 

9 

Nominal. 

9H 

93ie 

99lfl 

9*3 
9"16 

9H» 
9 

9iie 
9 

9% 
93s 


Wednet. 


8Tb 
8'316 

878 

81b 
9 

9H 

9>* 

2> 

97,  fl 

9"l6 
9 
9 
9 

8^8 
9\ 
938 


Thurs. 


813,« 

§!> 
834 

81313 

9 
9 
9 

9?,e 
9*4 
91. 16 

8«i8 

8^ 

9 

834 

9^ 

93s 


Frt. 


8«l« 

8i6i6 

834 

81316 

8% 

9 
9 

»7ifl 
914 
9H18 
9ia 

I'9 

884 

9>a 
9^8 


Nashville 8% 

Natchez 8% 

Raleigh 8^ 

Bhreveport —  8*a 


The  closing  quotations  to-day  (Friday)  at  other  importatt 
Southern  markets  were  as  follows. 

Athens I  Oolumbus.Miss     878 

Atlanta 9        I  Eulaula 858 

Charlotte 9^     |  Little  Rook....     83e 

OolumbuB,  Ga.     81*     I  Montgomery...     8»4 

Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices from  the  South  this  evening  denote  that  on  the  whole 
the  weather  has  been  fairly  favorable  duriog  the  week  for 
the  gathering  and  marketing  of  cottoa.  While  rain  has  been 
quite  general,  the  precipitation  has  apparently  bee  a  light  in 
most  districts.  Some  of  our  correspondents  report  that  as  a 
result  of  satisfactory  conditions  of  late  cotton  shows  some 
improvement. 

Galveston,  Texas.— It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  three  inches  and  ninety-three  hun- 
dredths. The  thermometer  has  averaged  74,  the  highest 
being  84  and  the  lowest  64. 

Abilene,  Texas.—  Rain  has  fallen  on  one  day  of  the  week,  to 
the  extent  cf  one  inch  and  four  hundredths.  The  thermom- 
eter has  averaged  64,  ranging  from  48  to  80. 

Brenham,  Texas.— We  have  had  showers  on  two  days  of 
the  week,  to  the  extent  of  thirty-two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  4i  to  86,  averaging  64. 

Corpus  Christi,  Tex  is.—  Rain  has  fallen  on  three  days  of 
the  week,  to  the  extent  of  eigbty  hundredths  of  an  inch. 
Average  thermometer  73,  highest  86,  lowest  49. 

Cuero,  Texas.— We  have  had  rain  on  two  days  of  the  week, 
the  raint all  being  thirt 7  hundredths  of  an  inch.  The  ther- 
mometer has  avdraged73,the  highest  being  88  and  the  lowest 
56. 

Dallas,  Texas.— lb  has  rained  on  one  day  of  the  week,  tha 
precipitation  reaching  ninety  nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  65,  ranging  from  47  to  83. 

Henrietta  Texas.— We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  being  sixty-five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  46  to  85,  averaging  66. 

Huntsville,  Texas.— Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  one  inch  and  twenty  hundredths. 
Average  thermometer  68,  highest  S6,  loweit  5), 

Longview,  Texas—We  have  had  rain  on  four  days  during 
the  week,  the  precipitation  reaching  one  inch  and  fifty-six 
hundredths.  The  thermometer  has  averaged  68,  the  highest 
being  89  and  the  lowest  47. 

Paris,  Texas.— The  week'd  rainfall  has  been  one  inch  and 
twenty  hundredths,  on  two  days.  The  thermometer  has  aver- 
aged 78,  ranging  from  47  to  89. 

San  Antonio,  Texas.— There  has  been  rain  on  three  days  of 
the  week,  to  the  extent  of  forty  hundredths  of  an  inch,  The 
thermometer  has  ranged  from  50  to  84,  averaging  77. 

Temple,  Texas.— We  have  had  rain  on  one  day  of  the  week, 
the  rainfall  being  forty  hundredths  of  an  inch.  Average 
thermometer  66,  highest  83  and  lowest  49. 

New  Orleans,  Louisiana.— There  has  been  rain  on  two  days 
of  the  week,  the  rainfall  reaching  one  inch  and  sixty-seven 
hundredths.    The  thermometer  has  averaged  75. 

Shrevepyrt,  Louisiana, — Rain  has  fallen  on  two  days  of  the 
past  week,  the  rainfall  being  one  inch  and  seventy  hun- 
dredths. The  thermometer  has  averaged  69,  ranging  from 
52  to  86. 

Columbus,  Mississippi.— Favorable  weather  has  improved 
the  crop.  Planters  are  holding  back  the  marketing  of  cotton. 
We  have  had  rain  on  two  days  during  the  week,  the  rainfall 
being  one  inch  and  four  hundredths. 

Leland,  Mississippi.— We  had  heavy  wind  and  rain  on 
Sunday  evening,  doing  a  goo  I  deal  of  damage  to  open  cotton. 
The  week's  rainfall  has  been  two  inches  and  sixteen  hun- 
dredths. Average  thermometer  60-1,  highest  87  and  lowest  50. 

Vicksburg,  Mississippi. — There  has  been  rain  on  three  days 
during  the  week,  the  rainfall  being  two  inches  and  thirty- 
three  hundredths.  The  thermometer  has  averaged  65,  the 
highest  b  eing  85  and  the  lowest  57. 

Little  Rocle,  Arkansas. — Rain  has  fallan  on  three  days  of 
the  past  week,  to  the  extent  of  one  inch  and  fifty  four  hun- 
dredths. The  thermometer  has  ranged  from  50  to  83,  aver- 
aging 66. 

Helena,  A rka ns is.  —Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  twenty-three  hundredths  of  an  inch, 
and  there  are  indications  of  more  rain.  Cotton  is  growing. 
Average  thermometer  67,  highest  81,  lowest  53. 

Memphis,  Tennessee.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  forty-four  hun 


hundredths,  and  rain  is  now  falling.  Picking  p  interfered 
with.  The  thermometer  has  averaged  67,  the  |h  ghest  being 
80'2  and  the  lowest  51. 

Mobile,  Alabama. — Heavy  rains  in  the  interior  during  the 
early  part  of  the  week.  There  has  b°en  rain  on  three  days 
of  the  week,  the  precipitation  reaching  fifty  seven  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  60  to  84, 
averaging  74. 

Montgomery,  Alabama. — The  weather  has  been  unusually 
hot  for  the  season  of  year.  We  have  had  rain  on  three  days 
during  the  week,  to  the  extent  of  one  inch  and  seventy-five 
hundredths.    Average  thermometer  72,  highest  83,  lowest  56. 

Selma,  Alabama. — The  week's  rainfall  has  been  seventy-five 
hundredths  of  an  inch  on  two  days.  The  thermometer  has 
averaged  65,  the  highest  being  87  and  the  lowest  52. 

Madison,  Florida.— We  have  had  rain  on  four  days  of  the 
week,  the  precipitation  being  eighty  hundredths  of  an  inch. 
The  thermometer  has  averaged  74,  ranging  from  60  to  86. 

Savannah,  Georgia.  — We  have  bad  rain  on  three  days  of 
the  week,  the  rainfall  reaching  twenty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  55  to  82,  averaging  73. 

Augusta,  Georgia.— The  weather  is  developing  late  crop  on 
strong  lands.  We  have  had  rain  on  two  days  of  the  week, 
the  rainfall  reaching  twenty-two  hundredths  of  an  inch. 
Average  thermometer  70,  highest  83,  lowest  49. 

Charleston,  South  Carolina.— Rain  has  fallen  on  five  days 
dnring  the  week,  the  precipitation  being  on  i  inch  and  thirty- 
four  hundredths.  The  thermometer  has  averaged  72,  the 
highest  beiDg  80  and  the  lowest  57. 

Stateburg,  South  Carolina. — Picking  is  still  in  progress. 
The  week's  rainfall  has  been  fifty-one  hundredths  of  an  inch, 
on  two  days.  Thermometer  has  averaged  70-6,  ranging  from 
50  to  80. 

Greenwood,  South  Carolina.— It  has  rained  on  three  days 
during  the  weekjto  the  extent  of  forty  hundredths  of  an  inch. 
Thermometer  has  ranged  from  56  to  74,  averaging  65. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  Oct.  25,  1900,  and  Oct.  26,  1899, 


Sew  Orleans... Above  zero  of  gauge. 

Memphis.... Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Bhreveport Above  zero  of  gat  ge. 

yiokfiburg Above  zero  of  gauge. 


Oct.  25,  'OO. 

Oct.  26/99. 

Feet. 

Feet. 

4-0 

40 

4-6 

0-8 

1-7 

08 

2-7 

05 

7-4 

11 

India  Ootton  Movement  prom  all  Ports. — The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Oct.  25,  and  for  the  season  from  Sept.  1 
to  Oct.  25  for  three  years  have  been  as  follows:. 


1900. 

1899. 

1898. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

3,000 

27,000 

11,000 

51,000 

6,000 

30,000 

Exports 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1900 

1899 

1898.. 
Calcutta— 

1900.. 

1899... 

Madras— 

1899... 

1898.... 

All  otherB— 

1898 

1,030 
1,000 

12,000 
3,000 

2,000 

2,000 
4,000 

13,000 

3,000 

• 

2,000 

1,000 
2,000 
4,000 

10,000 

1,000 

2,000 
1,000 

4,000 

50,000 

2,000 

24,000 

5,000 
1,000 
8,000 

1,000 
1,000 
3,000 

15,000 

7,000 

17,000 

60,000 

2,000 

24,000 

5,000 
1,000 
9,000 

1,000 

1,000 
5,000 

16,000 

7,000 

21,000 

Total  all— 
1900.. 
1899,, 
1898 

1,000 

i'.obo 

14,000 
9,000 

15,000 

10,000 

11,000 
7,000 

71,000 
11,000 
5?,000 

82,000 
11,000 
59,000 

According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
8,000  bales.  Exports  from  all  India  ports  record  a  gain 
of  15,000  bales  during  the  week  and  since  September  1  show 
an  increase  of  71,000  bales. 

Alexandria  Receipts   and   Shipments   of  Cotton.— 


Alexandria,  Egypt, 
October  24 

1900. 

1899. 

1898. 

Reoelpts  (oantars*)... 
This  week 

220,000 
771,000 

340.000 
1,296,000 

290,000 

Since  Sept.  1 

909,000 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Exports  (bales)— 

To  Liverpool.... 

To  Continent  t 

11,000 

5,000 

33,000 
29,000 

13,000 
10,000 

50,000! 

44,000j 
91,0001 

6,000 
7,000 

13,000 

37,000 
38,000 

Total  Europe 

16,000 

62,000 

23,000 

75,000 

Aoantar  Is  98  pounds. 
t  Of  which  to  America  In  1900,  3,762  bales;  in  1899,  4,728  bales; 
in  1898,  2,339  bales. 

This  statement  shows  that  the  receipts  for  the  week 
ending  Oct.  24  were  220,000  oantars  and  the  shipments  to 
all  Europe  16,000  bales. 
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Ellison's  Annual  Cotton  Review  for  the  Season  of 
1899-1900.— In  our  editorial  columns  will  be  found  an  article 
in  which  we  give  the  figures  from  Mr.  Ellisons's  annual 
review  of  the  European  cotton  trade  for  the  season  of 
1899-1900,  as  received  by  us  to-day  by  cable. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  dull  but 
steady  for  yarns  and  easy  for  shirtings.  The  demand  for 
both  yarn  and  cloth  is  poor.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1900. 

1899. 

32*  Oop. 

Twitt. 

8H  lbs.  Shirt- 

ingi,  common 

to  finest. 

Oott'n 

Mid. 

Uplds 

32s  Oop. 

Twist. 

8H  lbs.  Shirt- 
ings, commoti 
to  finest. 

Ootl'H 
Mid. 
Upldt 

8p.21 
"  28 

Oct.  5 
«'  12 
"  19 
"  26 

d.        d. 
9ia  9  1014 

938  9  IOI4 
914  9  10*8 
315163978 
8%   09% 
83g  ®9ifl 

s.   d.      s.    d. 

5    9    «B    4>9 
5    9    ®8    4i* 
5    8     ®8    3 
5    6*fl®8    l!fl 
5    6    ©8    0 
5    4ifl®7  11 

d. 

613U 

6716 
6 

5=8 
5733 

d.       d. 
6ile@6i5u 

6516®7l4 
6716@738 

67la®738 

6716<8>736 
61^8738 

s.    d.      s.    d. 
4    6    ®7    3 
4    8    ©7    414 
4    9    ©7    6 
4    9    ®7    6 
4    9    «7    6 
4    9     97    6 

d. 

338 

32732 
33132 

3*8 

S3133 

33l3a 

Egyptian  Cotton  Crop.— The  following  report  on  the  cot- 
ton crop  in  Egypt,  issued  by  the  Alexandria  General  Produce 
Association,  under  date  of  September  30,  has  been  furnished 
to  us  by  Mr.  Fr.  Jac.  Andres,  of  Boston: 

Cool  temperature  of  September  and  fogs  caused  damage  to  the  crop, 
and  retarded  the  ripening.  The  extreme  changes  in  the  weather 
which  occur  more  or  less  each  season  have  been  more  injurious  than 
usual,  because  the  plants  had  already  been  weakened  by  scarcity  of 
irrigatio?i  during  June  and  July.  Opinions  a  s  to  first  picking  are 
divided,  but  result  is  inferior  in  comparison  with  previous  seasons. 
Second  picking  depends  entirely  on  temperature  during  October, 
although  from  present  indicatiuns  it  will  be  very  irregular  and  in- 
ferior to  last  year. 

Mail  advices  to  Mr.  Andres  under  date  of  Alexandria, 
Oct.  6,  are  as  follows: 

Receipts  are  increasing,  and  Government  collection  of  land  Jtaxes 
compels  the  fellahs  to  market  their  available  cotton.  Report  of  Gen- 
eral Produce  Association  confirms  our  views  entertained  in  previous 
letters.  So  far  this  month  we  have  had  fine  weather,  and  hopes  for 
good  second  picking  aie  brighter.  Estimates  are  about  5,000,000  can- 
tars,  against  t5,500,ouO  cantars  last  year. 

Cotton  Movement  and  Fluctuations,  1695-1900.— New 
York:  Latham,  Alexander  &  Co.  (Twenty  seventh  Annual 
Edition). — We  are  indebted  to  Messrs.  Latham,  Alexander  & 
Co.  for  a  copy  of  their  very  handsome  publication,  "Cotton 
Movement  and  Fluctuations."  This  year's  issue  contains,  as 
heretofore,  very  full  statistics  relating  to  cotton,  as  well  as 
a  general  review  of  the  New  York  cotton  market  of  1899-1900 
by  the  publishers,  and  the  usual  letter  from  Messrs.  Ellison 
&  Co.  on  the  cotton  industry  in  Europe.  A  historical  sketch 
of  the  Liverpool  Cotton  Exchange  is  also  included.  The 
statistical  matter  is  brought  down  to  the  close  of  the  cotton 
year  of  1899-1900,  and  embraces  fluctuations  on  the  New  York 
and  Liverpool  markets  for  the  last  five  seasons,  and  very 
complete  statistics  of  the  American  crop  for  the  same  period. 
The  publication  should  prove  of  much  value  as  a  ready  refer- 
ence to  those  interested  in  cotton. 

St.  Louis  Cotton  Exchange— Annual  Election.— The 
annual  election  of  the  St.  Louis  Cotton  Exchange  on  Tues- 
day, Oct.  16,  resulted  unanimously  as  follows:  President,  W. 
M.  Senter;  Vice  President,  J.  C.  Taylor;  directors,  James  H. 
Allen,  R.  F.  Phillips,  L.  L.  Prince,  R.  W.  Upshaw,  J.  W. 
Lindsay,  Edwaid  Baker,  J.  D.  Goldman. 

Jute  Crop  of  Bengal— Final  Report  for  1900.— The  final 
report  on  the  jute  crop  of  Bengal  for  the  season  of  1900,  issued 
under  date  of  Calcutta,  September  20,  indicates  that  the  area 
under  cultivation  is  2,043,400  acrep,  against  a  normal  area  of 
2,164,400  acres  and  1,961,800  acres  in  1899,  and  1,624,400  acres 
in  1898.    As  to  the  probable  out-turn,  the  report  says: 

"  It  is  estimated  that  in  a  normal  year  the  average  out-turn  of  jute 
amounts  to  three  bales  per  acre.  On  the  noimal  area  as  now  shown, 
this  would  amount  to  about  65  lacs  of  bales,  as  the  out-turn  of 
a  16-anna  or  normal  crop.  It  may  be  anticipated  that  the  present  crop 
will  give  an  outturn  of  about  60  lacs  of  bales,  as  compared  with  an 
estimate  o(  61  lacs  of  bales  in  the  first  forecast.  This  represents 
about  92  per  cent  of  a  normal  out-turn,  or  what  would  ordinarily  be 
termed  a  flfteen-anna  crop." 

Shipping  News.— As  shown   on   a  previous  page,  the 

exports  of  cotton  from  the  United  States  the  past  week  have 

reached  248,838  bales.    The  shipments  In  detail,  as  made  up 

from  mall  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
New  York— To  Liverpool,  per  steamers  Georgian,  1,495 

Nomadic,  991  ....Servia.  1,250 3,736 

To  Hull,  per  steamer  Buffalo.  813 813 

To  Manchester,  per  steamer  Herschel.  1,012 1,012 

To  London,  per  steamer  Minnehaha,  GO 60 

To  Havre,  por  steamers  La  Bretagne,  588  upland  and  19 

Sealsland Specialist  (  additional),  114 721 

To  Hamburg,  per  steamer  Fortuna,  200 200 

To  Bremen,  per  steamer  Bonn.  2,050 2,050 

To  Antwerp,  per  steamers  Kensington,  1,005... St.  Pillans, 

372 1,377 

To  Copenhagen,  per  steamer  Arkansas,  1.100 1,100 

To  Genoa,  per  steamers  Aller,  100 —  Alsatia,  36^ 468 

New   Orlkanh— To   Liverpool- Oot.  22— Steamers    Barrister, 

11.527;    Electrician,    6,500;     Floridian.    6,643;    Strauo. 

3,167 Oct.  23— Steamers  Domingo  do  Larrlnaga,  3,297; 

Magician.  13.495 44,629 

To  Manchester— Oot.  20— Steamer  Anselma  de  Larrinaga, 

3  ^59  .....  3  859 

To 'Havre— Oct. 25-Steamer  Arnage,  9,io6 '.'.'.     9,100 

To  Barcelona— Oot.  22- Steamer  Oleta,  5,£00 5,500 


New  Orleans— f  Concluded)—  Total  bales 

To  Malaga— Oot.  22— Steamer  Oleta,  1,000 1,000* 

To  Genoa    Oct.  22- Steamer  Oleta,  2.82 3 2,8*8 

Galveston— To  Liverpool— Oot.  1 9 -Steamer  Mira.  7.212 

Oot.  24— Steamer  Bernard  Hall,  5,585. ..Oot.  25— Steamer 

Romney,  14,734 27,537 

To  Manchester— Oot.  20— Steamer  Teodora  de  Larrinaga, 

13.9'/ 5 13,975 

To  Havre- Oct.  20- Steamer  Iran.  19,310 19,310 

To  Rotterdam -Oct.  19— Steamer  John  Sanderson,  750.... 

Oct.  22-Steamer  Volage,  1,799 2,549 

To  Antwero— Oot.  20— Steamer  Middleham  Castle,  2,136 

—  Oot.   23— Steamer  North  Sands,  2  159 4,295 

Corpus  Chribti,  &c— To  Mexioo,  per  railroad,  347 347 

Mobile— To  Liverpool— Oot.  20— Steamer  Meridian,  9,498 8,498 

PEN8ACOLA— To  Havre-Oot.  25— Steamer  Nith.  2,700 2,700 

Savannah— To  Liverpool— Oct.25    Steamers  Blakemoor.  4,770; 

City  of  Gloucester,  2,457  upland  and  20  Sea  Island 7,247 

To  Havre— Oct.  20— Steamer  Empress,  5.4' 0  upland  and 
690  Sealsland Oct.  25— Steamer  Thornley,  3,650  up- 
land and  80  Sea  Island 9,870 

To  Bremen-Oot.  22— Steamer  Fallodon  Hall,  4.850  ...Oct. 

24  — Steamer   Blanefield.   14,074 Oct.    25  — Steamer 

Thornley,  2,734 21,658 

To  Rotterdam— Oct.  20— Steamer  Empress.  525 525 

Brunswick— To  Liverpool— Oct.  19— Steamer  Foylemore.7,061     7,061 

Charleston— To  Liverpool— Oct.  24— Steamer  Sidra,  8,495 8,495 

Wilmington— To  Bremen— Oct.  24— Steamer  Dowgate.  9,450..     9,450 

Norfolk— To  Genoa-Oct.  25— Steamer  Uranus,  1,200 1,200 

Newport  News— To  Liverpool— Oct.  22— Steamer  Kanawha, 

2f>0 250 

To  Hamburg    Oct.  20— Steamer  Barcelona,  938 938 

Boston— To  Liverpool— Oct.  16— Steamer  Cestrian,  6,596 

Oct.  19-Steamers  Irishman,  3,899;   Sagamore,  997;    Ul- 

tonia,  5,0*; 0 16,512 

To  Yarmouth— Oot.  22- Steamer  Boston.  200 200 

Baltimore— To    Liverpool— Oct.    17— Steamer    Rowanmore, 

4,424 4,424 

Philadelphia— To  .Liverpool— Oct.  19— Steamer  Ikbal,  500...         SCO 

Total 248,838 

The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 

Great  French    Qer-  r-Oth.E'rope->  Mexico, 

Brit'n.   ports,  many.  North.  South.      Ac.    Japan.   Total. 

New  York.     5,621       721    2,250    2,477       468    11,537 

N.Orleans.  48,488    9,100    9,328    66.916 

Galveston.   41,506 19,310    6,844    67,660 

Cor.  C&o 347    347 

Mobile 8,498    8,498 

Pensaoola 2,700    2,700 

Savannah..     7.247    O^  0  21,658       525    2,850    42,150 

Brunswick     7,061    7,061 

Charleston     8,495    8,495 

Wilmingt'n      9,450    9,450 

Norfolk 1,200    . r 1,200 

N'p'tNews        250    938    1,188 

doston 16,512     200    16,712 

Baltimore.     4,424    4,424 

Phil'delp'a        500    500 

Total....  148,602  41,701  34,296    9,846  13,846       547     248,838 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpoool c. 

Havre c. 

Bremen,  Nov c. 

Hamburg c. 

Amsterdam c. 

Rotterdam c. 

Reval,  v.Br-Hame. 

Do     v.  Hull...c. 

Do     v.  St.  Pet.e. 

Genoa c. 

Trieste,  asked... c. 

Antwerp c. 

Ghent,  v.Antw'p.c. 


Satur. 

Mon. 

Tuts 

Wednes. 

Thurs. 

30 

30 

30 

30 

30 

50* 

40* 

40* 

40* 

40* 

42>s 

42^ 

42ifl 

40 

40 

37i* 

37ia 

37ifl 

37ifl 

37*3 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

47 13 

47ia 

47ia 

47i« 

47i« 

47ifl 

47ia 

47i« 

47ifl 

4713 

52ifl 

50 

50 

50 

50 

55 

55 

55 

55 

55 

35 

35 

35 

35 

35 

41 

41 

41 

41 

41 

Fri. 

30~~ 

40* 

40 

37ifl 

50 

50 

50 

47ifl 

471* 

50 

55 

35 

41 


Quotations  are  cents  per  100  lbs.  or  fraotions  of  a  penny  per  lb. 
*  And  5  per  cent 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  whioh  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  whioh  Amerioan— Est'd. 
Total  import  of  the  week 

Of  whioh  Amerioan 

Amount  afloat 

Of  whioh  Amerioan 


Oct.  7. 

34,990 

3,330 

570 

28,220 

4,600 

34,360 

171,680 

114,570 

29,748 

19,934 

110,000 

97,000 


Oct.  12. 

Oct.  19. 

36,000 

37,000 

2,200 

2,600 

500 

300 

29,000 

32,000 

6,000 

7,000 

45,000 

52,000 

148,000 

162,000 

91,000 

107,000 

25,000 

74,000 

19,000 

68,000 

276,000 

373,000 

256,000 

353,000 

Oct.  26. 

45,000 

400 

300 

41,000 

6,000 

61,000 

199,000 

144,000 

104,000 

93,000 

421,000 

394,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  Oct.  26  and  the  daily  dosing 
prioes  of  spot  ootton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday. 

Market,   { 
1:45  P.  m.{ 

Mid.  Upl'ds. 
Speo.  &exp. 

Moderate 
demand. 

59ia 

5,000 
500 

Steady  at 
partially 
1.64  adv. 

Quiet  but 
steady. 

Moderate 
demand. 

5l-aa 

7,000 
506 

Easier. 

5H32 

7,000 
500 

Easier. 

5B16 

8,000 
500 

More 
demand. 

5733 

10,000 
500 

Increased 
request. 

5732 

8,000 
500 

Futures. 

Market,   { 
1:45  P.  M.  J 

Market,   I 

4  P.M.      \ 

Steady   at 
1-H4  ad- 
vauce. 

Barely 
steady. 

Easy  at 

,  o-64 
decline. 

Quiet. 

Steady   at 
partially 
1-64  adv. 

Weak  and 

irregular. 

Easy  at 
S-iM  ,.<,  4-154 

advance. 
Steady. 

Steady  at 

•:-(i4  ad- 
vance. 

Quiet. 

L.. 
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The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below,  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
olause,  unless  otherwise  stated. 

py  The  prices  are  given  in  pence  and  64.ths.  Thus  :  4  63  means 
4  63-64d..  and  5  01  means  5  l-64d. 


Sat. 

Oct.  20. 

DIoii. 
Oct.  22. 

Oct.  23. 

Wed. 

Oct.  24. 

Thurs. 

Oct.  25 

FrI. 

Oct.  26. 

12% 

P.M. 

1 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

Ootober 

Oot.-Nov.... 
Nov.-Deo . . . 

Deo.-Jan 

Jan.-Feb.... 
Feb.-Moh... 
Mob, -April.. 
April- May . 
May- June.. 
June-July. . . 
July-Aug.... 
Aug. -Sept... 

d. 
5  26 
5  14 
5  0s 
5  06 
5  05 
5  01 
4  63 
4  62 
4tl 
4  60 
4  60 
4  53 

d. 
5  26 
5  13 
5  07 
5  05 
5  03 
5  01 
4  63 
4  61 
4  60 
4  59 
4  58 
4  52 

d. 
5  25 
5  13 
5  07 
5  05 
5  03 
5  00 
4  62 
4  61 
4  60 
4f>9 
4  57 
4  51 

d. 

5  22 
5  10 
5  05 
5  03 
5  01 
4  63 
4  61 
4  60 
4  59 
4  57 
4  56 
4  50 

d. 
5  14 
5  03 
4  63 
4  61 
4  59 
4  57 
4  54 
4  53 
4  52 
4  51 
4  50 
4  44 

d. 
5  10 
5  0.2 
4  62 
4  60 
4  58 
4  56 
4  54 
4  53 
4  52 
45i 
4  50 
4  44 

d. 
5  12 

5  05 
5  01 
4  63 
4  61 
4  59 
4  58 
4  57 
4  56 
4  55 
4  53 
4  48 

d. 
5  04 
4  62 
4  59 
4  57 
4  55 
4  52 
4  52 
4  51 
4  50 
4  49 
4  48 
4  43 

d. 

5  03 

4  59 
4  55 
4  53 
4  52 
4  50 
4  49 
4  48 
4  47 
4  46 
4  45 
4  39 

d. 

5  04 
4  61 
4  57 
4  55 
4  54 
4  52 
4  51 
4  50 
4  49 
4  48 
4  47 
4  41 

d.      d. 
5  05  5  08 
4  63  5  01 
4  59  4  60 
4  57  4  58 
4  55  4  57 
4  54  4  55 
4  52  4  54 
4  51  4  53 
4  50  4  52 
4  49  4  51 
4  48  4  50 
4  43  4  44 

Jute  Butts,  Bagging,  &c. — The  market  for  jute  baggiDg 
has  been  quiet  during  the  week  under  review,  but  prices  are 
unchanged  at  1%c.  for  \%  lbp.  and  8c.  for  2-lbs.,  standard 
grades.  Car-load  lots  of  btandard  brands  are  quoted  at  8@ 
8J^c,  f.  o.  b.,  according  to  quality.  Jute  butts  very  dull  and 
nominal  at  l%c.  for  paper  quality  and2?/£c.  for  bagging  qual- 
ity, new  crop. 

BREADSTUFFS. 

Friday,  Oct.  26,  1900. 

Only  a  hand-tc-mouth  business  has  been  transacted  in  the 
market  for  wheat  flour.  The  tendency  of  prices  has  been 
downward.  Reflecting  a  deolitie  in  values  for  the  grain,  sell- 
ers of  mcst  grades  have  been  willing  to  make  concessions  to 
attract  buyers.  Demand,  however,  has  been  spiritless.  Local 
jobbers  have  shown  little  disposition  to  operate  freely  in  the 
face  of  a  declining  market,  and  have  confined  their  pur- 
chases to  such  supplies  as  have  been  needed  to  meet  their 
current  requirements.  The  demand  from  exporters  also  has 
been  quiet.  City  mills  have  had  only  a  very  moderate  sale. 
Rye  flour  has  been  quiet,  and  prices  have  weakened  slightly. 
Buckwheat  has  had  only  a  limited  sale,  and  prices  have  been 
easier.  Corn  meal  has  been  quiet,  with  the  tendency  of 
prices  in  buyers'  favor. 

Speculation  in  wheat  for  future  delivery  has  been  without 
spirit  and  prices  have  declined.  The  principal  weakening 
factor  has  been  the  large  available  supply  in  sight.  This  has 
had  a  tendency  to  hold  aggressive  bull  speculation  in  check, 
particularly  as  the  actual  demand  for  wheat  has  been  lim- 
ited. Europe  has  been  an  indifferent  buyer  only  and  ad- 
vices from  the  interior  report  millers  as  taking  only  moder- 
ate supplies.  The  crop  movement  during  the  first  half  of 
the  week  continued  full  and  stocks  at  primal  points  were  re- 
ported as  steadily  increasing.  The  advices  received  from 
Argentine  also  reported  the  crop  outlook  as  gener- 
ally favorable.  Added  to  this  was  continued  selling 
by  tired  holders  to  liquidate  their  accounts.  At  the  close  of 
the  week  there  developed  a  better  undertone.  The  steady 
decline  in  prices  latterly,  many  believed,  has  discounted  the 
bearish  features  of  the  situation,  and  there  was  buying  in  an- 
ticipation of  a  natural  recovery  from  the  recent  decline. 
Firmer  foreign  advices,  lees  favorable  crop  news  from  Ar- 
gentine, a  falling  off  in  the  movement  of  the  winter- wheat 
crop,  and  reports  from  the  interior  of  crop  damage  by  insects, 
had  a  strengthening  influence,  resulting  in  an  advance  in 
prices  of  1}4@^/4C-  on  Thursday.  Business  in  the  spot  market 
has  been  only  moderately  active;  prices  have  declined  with 
futures.  To-day  there  was  a  quiet,  sagging  market,  under 
scattered  selling,  easier  foreign  advices,  and  a  full  crop  move- 
ment. The  spot  market  was  easier,  and  at  the  decline  a  fair 
business  was  transacted.  Sales  for  export  reported  at  the 
seaboard  and  from  the  interior  amounted  to  680,000  bushels. 

DAILY  CLOSING  PKI0BS  OP  NO.  2  BED  WIHTER  IN  NEW    YORK. 

8at.  Mon.  lues.  Wed.  Thurs.  Fri. 

Cash  -wheat  i.  o.  b 79%  787s  77%  77  78%  77*4 

Oot  delivery  in  elev 77%  77  75^8  75%  76%  75% 

Deo.  delivery  in  elev 79%  787s  77%  77  78%  77% 

March  delivery  in  ele v..    82%  82k  807s  S039  8158  80% 

May  delivery  in  elev 82%  82%  8078  &0%  8158  80% 

DAILY  CLOSING  PRICES  OF  NO.  2  SPRING  IN    CHICAGO. 

_  8at.  Mon.  Tues.  Wed.  Thurs.  Fri 

Oot.  delivery  in  elev 73%  73%  71%  7138  723s  715a 

Nov.  delivery  in  elev 74  73*2  72  71%  72%  715a 

Deo.  delivery  in  elev 74%  74%  72%  72%  7338  72% 

Indian  corn  futures  have  attracted  a  moderate  amount  of 
speculative  interest,  but  the  tone  of  the  market  has  been  un- 
settled. Early  in  the  week  there  was  a  fractional  advance  in 
prices.  Foreign  advices  were  stronger,  country  offerings 
were  light  and  weather  conditions  were  unfavorable,  delay- 
ing the  cror>  movement.  Added  to  this  was  the  unusually 
large  export  demand  transacted  during  the  latter  part  of 
last  week.  These  developments  induce  moderate  buying, 
but  it  came  largely  from  shorts  to  cover  their  contracts. 
Subsequently,  however,  the  market  again  turned  easier  under 
advices  from  the  corn  belt  reporting  more  favorable  weather 
conditions  and  following  the  decline  in  wheat  values.  Early 
in  the  week  business  in  the  spot  market  was  quiet,  but  witn 
the  easier  turn  to  prices  exporters  again  entered  the  market 
as  buyers,  making  fairly  large  purchases.  To-day  there  was 
an  easier  market,  reflecting  weaker  foreign  advices  and  in- 
creased offerings  of  the  new  crop.    The  spot  market  was 


2  MIXED  CORN  IN  NEW  YORK. 

Mon.  Tues.  Wed.  Thurs.  Fri. 

47%  47%  47  46%  46% 

46  46  45!%  45  45 

42%  42%  41%  42%  42 

42%  41%  413s  41%  415a 

2  MIXED   CORN  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs.  Fri. 

40%  39%  38           38  37 

38%  37%  37           37  36% 

35%  353s  35           35%  35 

3678  36%  36           36%  36 


fairly  active  at  slightly  lower  prices.    Sales  for  export  at  the 
seaboard  and  from  the  interior  were  570,000  bushels. 

DAILY  CLOSING  PRICES  OF  NO. 

Sat. 

Cash  corn  t.  o.  b 47 

Oot.  delivery  in  elev 45% 

Deo.  delivery  in  elev 42% 

May  delivery  in  elev 41% 

DAILY  CLOSING  PRICES  OF  NO. 

Sat. 

Oot.  delivery  in  elev 39  % 

Nov.  delivery  in  elev 37  % 

Deo.  delivery  in  elev 35% 

May  delivery  in  elev 36% 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet  and  changes  in  prices  have  been  fractional  and  of  an 
unimportant  nature.  Early  in  the  week  the  unfavorable 
weather  conditions  in  the  interior  had  a  steadying  influence, 
prices  making  a  fractional  advance,  which,  however,  was 
subsequently  lost  as  there  developed  a  slightly  easier  tone  in 
sympathy  with  the  weaker  turn  to  values  for  other  grains. 
The  local  spot  market  has  been  quiet  but  fairly  steady.  To- 
day there  was  a  quiet  but  steady  market.  The  spot  market 
was  unchanged. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK. 

Sat.       Mon.     Tues.      Wed.    Thurs.      Fri. 

NO.  2  mixed  in  elev 25%       25%       «25%       25%       25%       25% 

No.  2  white  in  elev 27%       27%       27%       27%       27%       27% 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs.  Fri, 

21%  21%  2138        213e  21% 

2178  215a  21%        21%  21% 

22%  22  21 7a        22  2178 

24%  23%  23%        23%  23% 

Rye  has  been  neglected  and  no  changes  of  importance  have 
been  made  in  nominal  quotations.  Buckwheat  has  been  quiet 
and  easier.    Barley  has  had  a  limited  sale  at  steady  prices. 

Following  are  the  closing  quotations: 


Sat. 

Oot.delivery  in  elev 21% 

Nov.  delivery  in  elev 21% 

Deo.  delivery  in  elev 22% 

May  delivery  in  elev 24 


Pine $2  20 

Superfine 2  40 

Extra,  No.  2 2  50 

Extra,  No.  1 2  40 

Clears 2  90 

8traights 3  40 

Patent,  spring....  3  95 


FLOUR. 


®2  30 
■92  50 
•92  60 

92  85 
•93  35 

93  90 
■94  70 

(Wheat  flour  in  sacks  sells  at  prloea  below  those  for  barrels.) 

GRAIN, 


Patent,  winter.. ..$3  65  93  85 
City  mills,  patent..  4  20  ®4  50 
Ryeflour.superflne  3  15  ®3  65 
Buckwheat  flour..  2  tO  '02  25 
Corn  meal- 
Western,  eto 2  30  -92  35 


Brandy  wine  .... 


2  40 


Wheat,  per  bush.— 
Hard  Du 


taluth,  No.l 

N'thern  Dul.,  No.l 

Bed  winter,  No.  2 

N'thern  N.Y.  No.l. 

Oats— Mix' d,  p.  bush. 

White 27    934 

No.  2  mixed 25%926% 

No.  2  white 27%929 


0.        o. 

84%  986% 
81%983% 
75%977% 
7938981% 
25    928 


Corn,  per  bush.—  0.         0. 

Western  mixed. 43%946% 

No.  2  mixed 4334946% 

Western  yellow.... ® 


Western  white. 

Rye,  per  bush- 
western 54  ■956% 

State  and  Jersey 53  957 

Barley— Western..- 47  965 

Feeding 41  947 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Oct.  20, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


*««i»tf  at— 

flour. 

Wheat. 

Corn. 

Oats. 

Barley. 
BuehASlbs 

Rye. 

-Bbl».196H» 

Bush.dOlbi 

Bu$h.60lbt 

Busl\.32lbt 

Bu.66  lbs. 

159.801 

1,426,810 

2,720,737 

2,136.143 

881,520 

83,074 

Ullwaukee . . 

69.470 

252,000 

142,250 

118.100 

714,400 

47,250 

130,000 

490,565 

70,538 

70,876 

356,218 

62.760 

Minneapolis. 

3,211 

2,666,790 

90,160 

598,650 

441,840 

76,650 

17,800 

303,036 

364,287 

111,900 

8,000 

9,600 

7.800 

152,122 

40,301 

126,119 

■leveiand  ... 

60,316 

306,015 

283,911 

... 

it.  TiOUlB 

36,040 

453.091 

528,680 

407,585 

149,250 

38,261 

11,300 

13,550 

569,200 

262,200 

101,900 

2,800 

ian»as  City. 

1,198,000 

214,600 
6,036,996 

110,100 



Tot.wk.1900 

434,955 

7,0(3,283 

4,211,514 

2,656,128 

308,385 

-lame  wk.'90. 

411,094 

7,487,436 

4.496,800 

8,799,329 

1,744,627 

174,093 

■fame  wk.'98. 

382.991 

9.793,050 

4.770,302 

3.717,615 

1,680,511 

376,159 

Hnce  iui,  1. 

1900 

5.020,234 

82,930,169 

46,869,786 

52,144.130 

13,835,988 

1.600,055 

1899 

5,196.197 

73,262,864 

64,997,896 

63.131.478 

10,056,178 

2.100,139 

1898 

3,906,728 

85,688.6»3 

52.755,96ft 

50,228,606 

12,8W,466 

3,60e,900 

The  receipts  of  flour 
the  week  ended  Oct.  20, 

Ftour, 

Receipts  at—  bbls. 

tfewTork 177.741 

3oston 68,874 

Montreal 16.7i0 

Philadelphia 104,468 

Baltimore 115,080 

aiohmond 1,081 

Vew  Orleam» 16.619 

Newport  News 29.551 

Norfolk 350 

vaiveston .. 

Portland,  Me 167 


and  grain  at  the  seaboard  ports  for 
1900,  follow 


tf  Mat, 

Oorn, 

Oati, 

Barley 

Rye. 

bush. 

bush. 

bush. 

bush. 

bu»h 

1,019,625 

1,087,950 

703.000 

90.200 

6,860 

30.049 

394,013 

190.338 

9,381 

•  •■     .  . 

195,824 

861,471 

191.231 

75,200 

3,400 

143.919 

H32.686 

491,616 

••••><•• 

»  -  .  ., 

174256 

709,914 

222.U81 

6,375 

81.645 

8,784 

25,358 

13,9.-2 

1,464 

164.000 

170,400 

36.460 

48,719 

145,714 



.••••».. 

323,250 
39,943 


28,633 


4,200 
38,616 


Total  week 619621    2.178,869    8,236.139    1,891,544       181.133        42.359 

■7eek  1899 519.615    2,289.761    6,287,976    1,691.019       tol.867     173,884 

*  Receipt!  do  not  lnolude  grain  passing  through  Maw  Orleans  for  foreitrr 
sorts  on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Oct.  20  compare  as 
follows  for  four  years: 

1900.  1899.  1898.  1897. 

17,648,030  17,206,851  16,389,675         20,763,127 


uctivU  0J— 
'lour bbls 


Wheat bush, 

Joro ..■••••.•••••••• 

lats " 

larley " 

«re " 


82,254,982 
142,406.185 

e5.391.2se 

8.641,020 
2,383,102 


07,685,802 

ieo,5ao,29o 

79.775.9fc'4 
8,266,563 
4,1.87,674 


99,992,111 

164.66is.9U5 

78.626,985 

3,689.653 

12,438,842 


79.075.181 
169,287,935 

73,247,015 
9,813,476 
8,466,002 


Total  grain....       "     800,831,879        851,236,213         859,426.826       329,879.609 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Oct.  20, 1900,  are  shown  in  the  annexed  statement: 
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Wheat.  Corn, 

Mxports  from—  bush.  bush. 

Hew  York 610,721  1,005.186 

Bolton 140.527  687,800 

Portland,  Me.      89.943  28.638 

Philadelphia..    108.400  312,018 

Baltimore 63,520  445,711 

Hew  Orleans.    120,000  466.100 

Norfolk .••••:•• 

Newp'rtNewi      48.719  1 45,714 

Montreal 128.607  479,908 

Galveaton 417,667  ....  ... 


Flour, 

bbls. 

114,271 

73.989 

167 

69.721 

89,255 

2,181 

350 

29.661 

20.356 

3,653 


Oats.  By*,       Peat, 

bush.  bush.      bush. 

154,872 17,609 

113.224  

38,648  27,294 

100,000  

222,760  

4,960  


Barley 
bush. 
13.195 


89,376 


105,342        27,332 


Total  week  .  .1,676.004  8,560,599 
flame  time '99.. 2,135,389  4,699,471 


393.487      72S.618      160,144        40.61 7 

351,856  1,535.455      205,814    142,664      652.06! 

The  destination  of  these  exports  for  the  week  and  since 
September  1, 1899,  is  as  below: 

. flour. ,    , Whtat. , 

We*k     Sines  Sept 
Oct.  20       1.  1900, 
bush.  nush 


Mxports  for  Week 
—eek  and  Unci    Oct.  20 

Sevt.ltO—  hh!s. 

Onlted  Kmffdom  285  363 

Continent. 41,793 

8.  AC.  America.  31.626 

Weit  Indies i8,682 

Br.N.Am.  Colo'i  3,097 

Other  oonntrlei  4,026 


Sine*  tttpt, 
1,190ft. 

tittle. 

1.640.378 

321,028 

140,808 

1 12,870 

21,878 

18.693 


— C«rn. 

We*k    Sinf  S*pi. 


945,622  10.506.400 
630.482  8,689,948 
3,779 


78,888 


Oct.  20 

bush. 

1.876.482 

1,5  25,781 

8,984 

2S.H23 

35,920 

89.480 


1.  1900. 

9.8Y4.S68 

7.74H.478 

68,543 

80.231 

90.739 

135,290 


14,173,995  3  560.569    17.P67.844 
18,921,188  4.693,471    28,655,057 


Totai 393,487    2,285,109      1,676,001 

Total  1898-99....    851,866     2.227.911      2,185,389 

The  visible  supply  of  grain,  comprising  the  stocks  iD 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Oct.  20, 1900,  was  as  follows: 


Wheat, 

In  store  at—  bush. 

Mew  York 6.663,000 

Do      afloat 

Boston 714  000 

Philadelphia 496,000 

Baltimore 1,315.000 

New  Orleans 501,000 

Galveston 1,443,000 

Montreal 217,000 

Toronto 55.00P 

Bnflalo 3,854,000 

Do      afloat 

Toledo 1,289,000 

Do      afloat 

Detroit 472,000 

Do      afloat 

Chicago 18,163,000 

Do      afloat 

Milwaukee       725,000 

Do       afloat 

Pt.WlH'm&Pt.  Arthur     842,000 
Duluth 6,7j9,000 

Do      afloat 

Minneapolis l<\870.ooc 

Bt  Louis 6,368,000 

Do      afloat 

KansasClty..    1,901,000 

Peoria 9,000 

Indianapolis 385  000 

On  Mississippi  River .  .... 

OnLakes 988,000 

On  canal  and  river. . .     249,000 


Total  Oct. 
Total  Oct. 
Total  Oct. 
Total  Oct. 
Total  Oct. 


Corn, 
bush. 
368.000 

85.00*6 

357.000 

1,012,000 

179,000 

72*000 

36*3,000 

8Sl,OOo 

'40.00C 

2,814  000 

146.61  0 


Oats, 

bush. 

1,191,000 

l.obi  00*6 

727.100 

573,000 


Rye, 

busk. 

28,000 


2,000 
123.uvi 


Barley, 

buit> 

295,000 


289,000 

1.000 

8CO.OO0 

1,61*8, 0*00 
173,000 

3,927,00*6 
878.66b' 


31,000 

■71000 

25,00*1 

86  000 

615,006 

4,003 


143 

185  000 
718  <tt>. 

1.000 

'2,000 
'9,000 

48,0  0 


20, 1900*  68,813,000 
18, 1900*  66,978,000 
21. 1889+  48,556,000 
21,  1898+  14,84H,000 
23,  1897+  24,622.000 


122,000 

"ia.obo 

67,000 

'66*006 
60,000 
68.000 

2,201,00*6 
616,000 

ITflU.OOO 
9,811,000 
14.099,000 
24.63S.000 
44,772,000 


95.000 

1,063.66*6 
41,000 


87,000         610.00' 


34,00V 

616.000 

26  000 

245,000 
14,000 

12,810,000 

12,235,000 

6.742,000 

6,164,000 

15,b68,000 


14.W10 
6,000 

11,000 

4.000 
1,000 

'  10,000 


1,017,000 
98p,000 
1,063,000 
1,339,000 
3,251,000 


101.<w 

20,000 


20,000 

290.000 
175.000 

2,595,000 
2  348.000 
2,510,000 
3,204  000 
3.672  000 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Oct.  26, 1900. 

The  dry  goods  market  shows  little  change  from  previous 
conditions,  orders  being  on  a  small  scale,  while  sellers  are 
firm  on  nearly  all  qualities  of  staple  cottons  as  well  as  prints 
and  woven  fabrics.  The  attitude  of  buyers  has  prevented 
agents  naming  any  higher  range  of  values,  though  holding 
firmly  to  old  quotations,  The  warm  weather  of  the  week 
has  been  a  very  appreciable  factor  in  the  limited  business 
done,  and  buyers  are  unwilling  to  add  to  their  stocks  before 
it  is  absolutely  necessary.  They  fix  election  day  as  the 
date  from  which  they  expect  to  do  more  liberal  buy- 
ing, but  the  feeling  is  by  no  means  universal  that 
there  will  be  a  radical  improvement  after  that  date.  The 
continued  weakness  in  the  raw  material  has  not  had  any 
appreciable  effect  upon  the  prices  of  piece  goods,  though  it 
has  caused  a  good  deal  of  irregularity  in  the  yarn  market, 
and  price  revisions  have  been  noted  in  several  grades.  The 
generally  small  stocks  in  first  hands  have  kept  agents  from 
naming  any  reductions,  notwithstanding  th9  absence  of  de- 
mand. The  feature  in  the  week's  business  has  been  the  con- 
tinued favorable  demand  for  the  better  class  of  sheer 
printed  good*  for  the  new  season.  The  jobbing  market  has 
been  on  a  very  quiet  order,  with  buyers  showing  no  dis- 
position to  speculate,  their  stocks  not  admitting  of  additions 
at  the  present  time. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Oct.  22  were  2,208 
packages,  valued  at  $139440,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  York  to  Oct.  22 


42 

10 

China... 

India 

450 

Africa........................ 

59 

West  Indies...... ........... . 

686 

112 

744 

105 

2,203 

1900. 


Week.  Since  Jan.  1, 


1,928 

1,370 

140,462 

11,034 

25,441 
3.596 

23,926 
2,589 
9,661 

36,503 
7,465 


263,975 


1899. 


Week.   Since  Jan.  1 


37 

70 

13,810 

250 


614 
50 

268 
661 

248 


16,038 


1,745 

819 

204,007 

2,304 
38,039 
13,155 
24,742 

3,595 

8,633 
36,275 

6,710 


340,024 


The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $11,768,063  in  1900,  against  f  12,444,152  In  1899. 

The  weakest  division  of  this  market  is  in  heavy  brown 
sheetings  and  drills,  on  which  there  are  reports  of  continued 


sales  of  goods  destined  for  China  at  prices  which  are  slightly 
below  those  currently  quoted.  This  trading,  however,  has 
not  affected  the  home  market,  which,  notwithstanding  the 
weakness  of  the  staple,  has  remained  firm  at  unchanged 
quotations.  Only  a  small  demand  has  been  registered  for 
ducks  and  osnaburgs,  but  agents  are  willing  to  make  con- 
cessions to  secure  further  business.  The  smallness  of  stocks 
in  bleached  cottons  has  caused  continued  firmness,  but  or- 
ders have  not  as  yet  come  forward  with  the  rapidity 
that  is  expected  later  in  the  year.  In  cotton 
flannels  and  blankets  second  hands  are  doing  a 
moderate  business,  while  stocks  in  all  positions 
are  of  such  moderate  character  as  to  enable  the  maintenance 
of  old  prices  by  sellers.  la  the  coarse,  colored  section  den- 
ims continue  very  firm,  but  buyers  and  sellers  are  still  far 
apart  on  prices,  the  sellers  being  unwilling  to  meet  the  pres- 
ent leveVbelow  which,  agents  claim,  the  cost  of  production 
does  not  allow  them  to  go.  A  more  active  demand  is  noted 
for  checks,  stripes  and  similar  good3,  with  prices  in  sellers' 
favor.  No  new  prices  have  been  made  on  standard  prints  for 
spring,  but  the  tendency  is  upward,  and  a  fair  forward  busi- 
ness is  in  progress  on  memorandum.  Some  good-sized  tran- 
sactions are  noted  in  higher  grades  of  printed  specialties, 
lawns,  etc.  Ginghams  are  in  small  supply,  the  product  hav- 
ing been  well  taken  care  of.  Towards  the  close  there  has 
been  some  weakening  in  priat  cloths,  sales  of  narrow  odds 
being  made  on  a  basis  of  3%  cents  for  regulars,  which  remain 
nominally  at  3^  cents. 

"Woolen  Goods. — Agents  are  not  satisfied  with  the  duplicate 
business  in  light-weights  which  has  been  received  so  far; 
but  it  is  anticipated  that  as  soon  as  clothiers'  salesmen  have 
commenced  to  take  orders  on  the  road,  there  will  be  a  return 
demand  for  goods  from  first  hands.  Tne  first  orders  were 
of  small  volume  and  by  no  means  sufficient  to  keep  clothiers 
running  as  soon  as  they  commence  upon  their  spring  busi- 
ness. The  orders  that  have  been  taken  show  a  good  deal  of 
irregularity,  and  the  raw-wool  situation,  though  showing  a 
slightly  incretsed  demand,  exhibits  as  much  weakness  as  at 
any  time,  and  there  is  little  to  indicate  any  firmer  tone  to 
values  either  in  piece  goods  or  in  the  raw  material.  In 
serges  and  cheviots  some  radical  reductions  have  been  made 
to  move  stocks,  while  in  fancies  there  have  been  radical  cuts. 
A  moderate  business  is  under  way  for  spring  dress  goods, 
but  at  reductions  of  from  10  to  15  per  cent  over  those  ruling 
for  the  past  season. 

Foreign  Dry  Goods.— For  dress  goods  on  the  sheer  or- 
der, including  batistes,  veilings,  etc. ,  a  fair  demand  is  noted 
for  spring;  while  in  mohairs  and  other  Bradford  goods  the 
outlook  is  considered  favorable.  Silks  and  ribbons  show  ir- 
regularity, with  8mall  business  for  next  season.  Linens 
firm.  Burlaps  in  short  supply  and  steady  at  full  prices. 
Importations  and  Warehouse  Withdrawals  of  Dry  Good* 

The  importations  and  warehouse  withdrawals  of  drj  goods 
at  this  port  for  the  week  ending  Oct.  25,  1900,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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State  mid  City  ^tfmwtm. 

News    Items. 

Alabama.— Population.  —  This  State,  according:  to  the 
United  States  Census,  has  a  population  of  1,828,697.  This 
aggregate  compares  with  1,513,017  in  1890— the  gain  there- 
fore being  315,680,  or  20  8#. 

California.—  Population.—  The  Census  gives  this  State  a 
population  of  1,465,053,  as  compared  with  1,208,130  for  1890. 
This  is  a  gain  of  276,923.  or  22-9  per  cent. 

Jackson,  Mich. — Population.— In  addition  to  the  popula- 
tion of  citie*  in  the  United  States  of  25,000  and  over  «s  pub- 
lished in  cur  State  and  City  Swpplement  of  October  20,  page 
3,  the  Census  authorities  at  Washington  have  announced 
the  population  of  Jackson  City  as  25,180,  this  comparing 
with  20,798  in  1890.     The  gain  is  4,382,  or  2l-07£. 

Kentucky. — Legislature  Adjourns.— The  State  Legislature 
convened  in  special  session  some  weeks  ago,  adjourned  on 
Oct.  S2  after  amending  the  old  election  law  (known  as  the 
"  Goebel  law  "),  which  has  been  the  cause  of  much  confusion 
and  bloodshed. 

Los  Angeles,  Cal. — Correction.— In  last  week's  Chronicle 
we  stated  that  the  State  Supreme  Court  had  handed  down 
an  opinion  holding  that  the  $200,000  school  bonds  voted 
August  22,  1899,  were  illegal  in  that  the  words  "for"  and 
"  against"  were  used  in  the  ballot  instead  of  the  words  "yes" 
and  "no."  Our  information,  we  are  advised,  was  not  en- 
tirely correct.  It  seems  that  the  city  desired  to  make  two 
separate  issues  of  bonds,  one  entitled  "High  School  Bonds" 
and  the  other  entitled  '  General  Public  School  Bonds."  In 
drafting  the  ordinance  a  clerical  error  was  made  in  the  pro- 
visions for  the  special  election  and  the  ordinance  provided 
that: 

Bonds  in  the  amount  of  $220,000  for  the  purpose  sof  acquiring  land  and  con- 
structing thereon  a  High  School  Building,  said  bonds  to  be  voted  for  or  against 
as  'Gtneral  Public  School  Bonds;"  secondly,  bonds  in  the  sum  of  $200,000  for 
the  acquisition  of  lands  and  constructing  tberec  n  Public  School  Buildings  other 
thin  a  High  School;  said  bonds  to  be  voted  for  or  against  as  " High  Sclwol 
Bonds." 

The  reader  will  notice  the  confusion  in  the  above  state- 
ment, which  virtually  provides  that  those  desiring  to  vote 
for  the  High  School  bonds  should  actually  vote  for  General 
Public  School  bonds;  and  those  desiring  to  vote  for  General 
Public  School  bonds  should  actually  vote  for  High  School 
bonds.  At  the  election  the  question  of  building  a  High  School 
(which  really  meant  under  the  ordinance  General  Public 
Schools)  was  defeated,  but  the  proposition  to  build  General 
Public  Schools  (which  really  meant,  under  the  ordinance,  to 
build  a  High  School)  carried.  The  cityithereupon,  disregard- 
ing the  ordinance  providing  for  the  election,  attempted  to 
issue  "General  Public  School  Bonds,"  with  the  result  that 
the  Court  has  restrained  them  from  so  doing,  holding  that 
the  question  of  the  right  to  issue  General  Public  School 
bonds  (voted  upon  as  High  School  bonds)  had  teen  defeated. 
This  construction  of  the  opinion  is  given  by  Messrs.  Horn- 
blower,  Byrne,  Miller  &  Potter,  Attorneys,  located  in  New 
York  City. 

New  York  Citj— Queens  County— Nassau  County.— Ad- 
justment of  Queens  County  Indebtedness. — At  a  special 
term  of  the  Supreme  Court  of  the  Third  Judicial  Depart- 
ment held  Sept.  28,  1900,  a  decree  was  handed  down  modify 
ing  the  judgment  entered  Sept.  16,  1899,  in  the  adjustment 
of  the  indebtedness  of  the  old  county  of  Queens.  Under  the 
new  ruling  New  York  City  will  assume  $3,796,032  11  of  the 
debt  of  the  old  county  of  Queens  and  Nassau  County's  share 
is  now  placed  at  $1,011,967  89.  The  figures  originally  were 
18,822,346  68  and  $985,653  32.  respectively.  The  present  rul- 
ing is  final,  as  all  parties  had  previously  agreed  not  to  take 
an  appeal.  Instead  of  apportioning  certain  bonds  to  New 
York  City  and  to  Nassau  County,  vhe  debt  and  the  interest 
will  not  be  divided,  but  will  be  paid  by  New  York  City,  Nas- 
sau County  paying  over  its  proportion  as  it  becomes  due. 

South  Carolina.—  Suit  Withdrawn.— We  stated  in  the 
Chronicle  July  21  that  Hon.  John  W.  Griggs,  Attorney- 
General  of  the  United  States,  had  brought  suit  in  the  United 
States  Supreme  Court  against  the  State  of  South  Carolina  to 
recover  on  $125,000  principal  and  $123,750  over  due  interest 
on  bonds  issued  in  1856  to  complete  the  State  House.  These 
bonds,  although  due  in  1851,  have  never  been  paid  and  the 
interest  has  not  been  met  since  1866.  The  suit  was  brought 
June  25,  1900,  under  an  Act  of  Congress  approved  March  3, 
1899,  which  instructed  the  Secretary  of  the  Treasury  to  insti- 
tute proceedings  against  any  State  to  compel  the  payment  of 
the  principal  and  interest  of  over-due  bondo  or  stocks.  When 
this  suit  was  brought,  however,  the  fact  had  been  overlooked 
that  the  Sundry  Civil  Act  of  June  6,  1900,  repealed  that  part 
of  the  Act  of  1899  referred  to  above,  and  that  the  Secretary 
of  the  Treasury  was  directed  to  discontinue  any  suit  which 
might  have  been  instituted.  We  are  advised  by  the  Attor 
ney-Gtneral  of  the  State  of  South  Carolina  that  he  has  been 
notified  by  the  Acting  Attorney- General  of  the  United  States 
that  "  on  the  opening  of  the  Supreme  Court  in  October  it  was 
his  expectation  to  submit  a  motion  to  dismiss  the  case." 


Bond  Calls  and  Redemptions. 

Apache  County,  Ariz.— Bond  Call.—B.  Schuster,  County 
-treasurer,  called  for  payment  October  5  at  the  Chemical 
National  Bank,  New  York  City,  1%  bonds  Nos.  41  to  73,  in- 
clusive. 


Avalon,  Pa.— Bond  Call— John  C.  McDowell,  Borough 
Treasurer,  has  called  for  payment  Nov.  1,  1900,  at  the  First 
National  Bank  of  Allegheny,  street  improvement  bonds  Nos.  6 
and  7  issued  May  1,  1893,  and  maturing  May  1,  1923,  subject 
to  call  after  May  1,  1898. 

Clarksville,  Mo.— Bond  Call.— Payment  will  be  made 
October  1  of  bonds  Nos.  1  to  63,  inclusive,  each  in  denomina- 
tion of  $500,  dated  July  1,  1889.  Interest,  at  the  rate  of  5#, 
will  cease  on  that  date. 

Coleman,  Texas. — Bond  Call.—F.  M.  Bowen,  Mayor, 
called  for  payment  October  4  at  the  National  Park  Bank, 
New  York  City,  water-works  bonds  Nos.  6  to  30,  inclusive. 
Said  bonds  are  in  denomination  of  $500,  dated  July  1,  1894. 

Freedom  Township,  Lafayette  County,  Mo. — Bond  Call. 
—Bond  No.  25,  dated  July  23,  1890,  and  bearing  5%  interest, 
was  called  for  payment  Sept.  1,  1900. 

Lincoln,  Neb.— Bond  Coll—M..  I.  Aitken,  City  Treasurer, 
called  for  pavment  October  1  at  the  State  fiscal  agency 
in  New  York  City  (Kountze  Brcs)  $50,000  5%  Chicago  Rock 
Island  &  Pacific  RR.  aid  bonds  dated  Oct.  1,  lb  90. 

Missouri. — Bond  Call. — The  Board  of  Fund  Commissioners 
has  called  for  payment  Oct.  20  at  the  American  Exchange 
National  Bank,  New  York  City,  bonds  Nos.  3514  to  3518,  in- 
clusive, dated  Oct.  1,  1887;  Nos.  4464  to  4563,  inclusive,  and 
Nos.  4764  to  5113,  inclusive,  dated  Jan.  1,  1888.  These  bonds, 
455  in  number,  are  in  denomination  of  $1,000  and  bear  %%% 
interest.  They  mature  in  20  years,  but  are  subject  to  call 
after  5  years. 

Mound  City,  Mo. — Bond  Call.— Interest  ceased  on  Septem- 
ber 1  on  bonds  Nos.  13  and  14,  each  for  $1,000  and  bearing 
date  Sept.  1,  1890. 

Mount  Vernon,  111. — Bond  Call. — This  city  has  called  for 
payment  November  1  at  the  Fourth  National  Bank  of  St. 
Louis  bonds  Nos.  5,  6,  10,  11,  12,  13,  14  and  15,  each  for 
$1,000,  dated  May  1,  1890. 

Multnomah  County,  Oregon. — Warrant  Call.— Thomas 
Scott  Brooke,  County  Treasurer,  has  called  for  payment  coun- 
ty warrants,  Class  "  36,"  drawn  upon  the  general  fund  that 
were  presented  and  indorsed  "Not  paid  for  want  of  funds" 
from  Oct.  2,  1899,  to  Nov.  29,  1899,  both  dates  inclusive. 
Interest  has  ceased.  Interest  also  ceased  Aug.  22  on  war- 
rants. Class  "  C'drawn  on  the  road  fund,  presented  from 
Dec.  8,  1899,  to  Dec.  28,  1899. 

Oakland,  Cal.— Bond  Call.—Z.  T.  Gilpin,  City  Treasurer, 
called  for  payment  at  the  office  of  the  City  Treasurer, 
bonds  Nos.  49  to  56,  inclusive,  each  for  $1,000.  Interest 
ceased  Sept.  14,  1900. 

Ozark  County,  Mo.— Bond  Call.— Interest  will  cease  on 
Feb.  20,  1901,  on  a  $500  5%  bond,  No.  29,  and  dated  Aug.  20, 
1889. 

Wheeling,  W.  Va.— Bond  Call— The  Commissioneis  of  the 
"  Loan  of  1881 "  call  for  payment  Nov.  1,  1900,  at  the  Bank 
of  the  Ohio  Valley,  Wteeling,  bonds  Nos.  49,  70,  93,  155, 164, 
191,  237,  281.  291.  329,  354,  410,  425,  429,  461,  515,  528,  563, 
565,  593,  600,  608,  615,  687,  688,  694,  711,  dencmination  $100, 
and  bonds  Nos.  733,  752,  769,  770,  785,  790,  808,  817,  821  and 
846,  in  denomination  of  $500  each.  The  Commissioners  of 
"  Main  Street  Bridge  Loans"  have  called  for  payment  on  the 
same  day  at  the  same  bank  bond  No.  1,  for  $100;  Nos.  26,  27 
and  28,  for  $500  each,  and  No.  8P,  for  $1,000— aggregating 
$2,600.  _ 

Bond  Proposals  and  Negotiations  thii 

week  have  been  as  follows  : 

Adams,  N.  Y.—  Bonds  Voted.— At  a  recent  election  the  issu- 
ance of  $11,000  water  bonds  was  authorized  by  a  vote  of  54 
to  19.    The  date  of  sale  of  these  bonds  will  be  decided  later. 

Adams  County  (Wash.)  School  District  No.  23.— Bond 
Sale.— On  October  11  $2,500  6%  5-10 -j ear  (optional)  bonds 
were  awarded  to  W.  E.  Bell,  Spokane,  at  101-20  and  blank 
bonds.  These  are  the  bonds  awarded  to  the  same  firm  on 
August  18  but  not  delivered  then,  as  the  proceedings  of  the 
Board  of  Directors  were  discove  red  to  be  illegal,  necessitat- 
ing a  new  election  to  authorize  the  bonds. 

Akron,  Ohio.— Bond  Offering.— On  November  17,  at  10  A. 
M  ,  the  Finance  Committee  of  the  City  Council  will  offer  at 
public  sale  at  the  City  Clerk's  office  $6,500  5%  street  assess- 
ment bonds.  Securities  are  in  denomination  of  $500,  dated 
Nov.  17,  1900.  Interest  will  be  payable  semi-annually  at  the 
Na'ional  Park  Bank.  New  York  City.  Principal  will  mature 
$1,000  yearly  from  1901  to  1905,  inclusive,  and  $500  troml906 
to  1908,  inclusive. 

Allegheny  (Pa.)  Third  Ward  School  District.— Bond  Elec- 
tion.— At  the  November  election  the  question  of  issuing 
$100,000  bonds  will  be  submitted  to  the  voters  of  this  ward. 

Barnes  County,  N.  Dak.— Bond  Sale.— On  October  15  the 
$20,000  20-year  refunding  bonds  were  awarded  to  the  Minne- 
sota Loan  &  Trutt  Co.,  Minneapolis,  at  100  60  and  blank 
bonds  for  4>£  per  cents— an  interest  basis  of  about  4'456^. 
Other  bids  received,  all  for  5%  bonds,  were  as  follows  : 

W.  J.  MacDonald,  Chicago... $21,831  00  Jas.  N.  Brown  &  Co..  N.  T.... $20,500  00 

W.J.  Hayes*  Sons.  Clove...  21,117  00  Seasoncood  &  Mayer.  Cincio.  20,457  00 

Geo.  M.  Brinkerhofl,  Spring-  John  Nuveen  &  Co..  Chicago.  20.356  50 

Held „  21,11150  Lamprecht  Bros.  Co..  Cleve..  20,26800 

Chas.  H.  Coffin,  Chicago 21.11100  K.  V.  Montague  Kan.  City....  20,250  00 

E.  D.  Shepard  &  Co.,  N.  V....  20,867  00    S.  A.  Kean,  Chicago 20,000  00 

For  description  of  bonds  see  Chronicle  Sept.  1,  p.  460. 

Bates  County,  Mo. — Bond  Election. — The  question  of  issu- 
ing court-house  bonds  to  the  amount  of  $50,000  will  be  voted 
upon  at  the  gtneral  election  in  November.  "^sHiS 

Batesville  (Ohio)  Special  School  District.— Bor.d  Offer- 
ing,—Proposals  will  be  received  until  12  m.,  November  5,  by 
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W.  J.  Shively,  Clerk  of  the  Board  of  Education,  for  $4,000  Q% 
bonds.  Securities  are  in  denomination  of  $200,  dated  Sept.  1, 
1900.  Interest  will  be  payable  semi-annually  at  the  Quaker 
City  National  Bank  of  Quaker  City,  Ohio.  Principal  will 
mature  $200  each  six  months  from  Sept.  1,  1902,  to  March  1, 
1912,  inclusive.  A  certified  check  on  a  national  bank  for 
$100  must  accompany  proposals.  The  district  has  no  bonded 
indebtedness  at  present.  The  assessed  valuation  is  placed  at 
$52,460  and  the  real  value  about  $125,000. 

Beach  City,  Ohio.—  Bond  Offering.- Proposals  will  be  re- 
ceived until  12  M.  November  17  for  $1,100  5%  city-hall  and 
engine- house  bonds,  which  were  voted  at  the  election  held 
Oct.  15,  1900. 

Beaver,  Pa.— Bond  Election.— At  the  November  election 
the  question  of  issuing  $27,000  4%  refunding  bonds  will  be 
voted  upon. 

Belle  Fonrche  (S.  Dak.)  School  District  No.  1.— Bond 
Offering.— Proposals  will  be  received  until  7:30  P.  M.,  Novem- 
ber 15,  by  Robert  Mullinger,  Clerk  of  the  Board  of  Educa- 
tion, for  $5,000  H  20-year  school-building  bonds.  Securities 
are  in  denomination  of  $100.  Interest  will  be  payable  semi- 
annually.    A  certified  check  for  10£  will  be  required. 

Bellevne,  Campbell  County,  Ky.— Bond  Election— This 
town  will  vote  on  November  6  on  the  question  of  issuing 
$45,000  sewer  and  street  bonds. 

Benton  Connty,  I  nd.-—  Bond  Offering.— Proposals  will  be 
received  until  2  p.  M.,  Nov.  5,  by  James  D.  Smyth,  County 
Auditor,  for  a  $5,000  %  5-year  asylum  bond.  This  security 
is  part  of  a  $15,000  issue  of  bonds,  of  which  $5,000  was  sold 
on  Sept.  7,  1900.  Bond  is  dated  Nov.  5,  1900.  Interest  will 
be  payable  annually.  A  certified  check  for  $150  will  be  re- 
quired with  each  bid. 

Blackhawk  County,  Iowa.—  Bond  Election.— At  the  Nov- 
ember election  the  proposition  to  issue  $115,000  bonds  for  a 
court  house,  county  jail  and  sheriff's  residence  will  be  voted 
upon. 

Boone  Connty,  Mo. — Bond  Election. — An  election  was  to 
have  been  held  on  September  11  to  vote  on  the  question  of 
issuing  $100,000  court-house  bonds.  We  are  advised,  bow- 
ever,  that  the  election  was  postponed  until  December  8,  at 
which  time  the  proposition  to  issue  only  $75,000  bonds  for 
this  purpose  will  be  voted  upon. 

Bozeman,  Mont.— Bond  Offering. — This  city  will  sell  at 
public  auction  at  2  P.  M.  November  20  $30,000  4$  refunding 
city-hall  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  Jan.  1,  1901.  Interest  will  be  payable  semi  annually 
in  either  Bozeman  or  New  York  City,  at  the  option  of  the 
purchaser.  Principal  will  mature  Jan.  1, 1921,  subject  to 
call  after  Jan.  1,  1911.  A  certified  check  for  $500,  payable  to 
Geo,  D.  Pease,  City  Clerk,  must  be  deposited  by  bidders. 

Brenham,  Texas. — Temporary  Loan. — The  city  has  bor- 
rowed $1,200  until  Jan.l,  1901,  from  local  bank  at  10$  interest. 

Caddo  (La.)  Levee  District.— Description  of  Bonds.— The 
$100,000  bonds  authorized  by  the  last  Legislature  will,  when 
issued,  mature  in  50  years,  subject  to  call  after  40  years.  In- 
terest will  beat  a  rate  not  exceeding  5%,  payable  semi-annu- 
ally at  the  office  of  the  State  Treasurer.  We  are  advised  by 
T.  F.  Bell,  President  of  the  District,  that  the  main  purpose 
of  this  bond  issue  is  the  funding  of  the  outstanding  unfunded 
debt  of  the  board,  and  that  they  hope  to  effect  with  the  hold- 
ers of  such  claims  an  adjustment  whereby  the  bonds  will  be 
taken  by  them  in  exchange. 

Carrollton,  111.— Bond  Sale. — The  City  Council  has  ac- 
cepted the  proposition  of  John  Nuveen  &  Co.,  Chicago,  to 
purchase  $19,000  Q>%  water  bonds. 

Chicago  (111.)  Sanitary  District.— Bonds  Valid— Bond 
Sate.— Judge  Chetlain  has  decided  that  the  $2,500,000  4%  1-20- 
year  (serial)  bonds  sold  by  this  district  on  October  3  are  a 
valid  obligation.  After  the  decision  was  announced,  the 
Drainage  Trustees  reconsidered  their  action  of  October  3  in 
awarding  the  bonds  to  the  New  York  Security  &  Trust  Co. 
syndicate  at  101 '114  and  awarded  the  bonds  to  the  amount  of 
$2,375,000  to  the  Illinois  Trust  &  Savings  Bank  and  others  of 
Chicago  at  100-105.  See  Chronicle  Oct.  20,  p.  823;  Oct.  6, 
p.  721,  and  Sept.  22,  p.  616. 

Cincinnati,  Ohio.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  M.  Nov.  26,  by  the  Board  of  Public  Service, 
care  of  Paul  M.  Millikin,  City  Auditor,  for  $150,000  3%%  im- 
provement bonds.  Securities  are  in  denomination  of  $500, 
dated  D^c.  1,  1900.  Interest  will  be  payable  semiannually 
at  the  office  of  the  City  Treasurer.  Principal  will  mature 
Dec.  1,  1920,  subject  to  call  after  Dec.  1,  1910.  A  certified 
check  for  5%  of  the  gross  amount  of  the  bonds  bid  for,  pay- 
able to  the  City  Auditor,  must  accompany  proposals. 

Coles  County,  111. — Bond  Election.— A  proposition  to 
issue  $150,000  4$  county  bonds  will  be  voted  upon  at  the 
November  election. 

Concordia  (Kan.)  School  District.— Bonds  to  be  Issued.— 
This  district  will  offer  for  sale  about  December  1  an  issue  of 
$4,000  high-school  bonds. 

Connelisville,  Fayette  County,  Pa.— Bonds  Not  Sold— 
Bond  Offering.— No  bids  were  received  on  October  12  for  the 
$75,000  'S%%  3-20-year  (serial)  sewer  bonds.  The  Council 
subsequently  raised  the  interest  rate  to  4$,  and  proposals  for 
the  bonds  at  the  higher  rate  of  interest  are  again  asked  for, 
this  time  until  12  m.  October  29.  For  description  of  bonds  see 
Chronicle  Oct.  6,  p.  721. 

Danville,  Ky. — Bond  Election.— On  November  6  one  of  the 
issues  to  be  decided  by  the  voters  of  this  city  will  be  a  propo- 
sition to  increase  the  indebtedness  by  placing  on  the  market 
$25,000  sewer  bonds. 


Dassell,  Minn.— Bonds  Voted.—  This  village  has  voted  in 
favor  of  issuing  $5,000  water  bonds. 

Delaware,  Ohio. — Bond  Election  —The  question  of  issuing 
$75,000  sewer  bonds  will  be  the  subject  of  a  vote  at  the  elec- 
tion to  be  held  November  6. 

De  Pere,  Wis.— Bond  Sale.- On  Oct.  13  the  $3,000  bridge- 
repair  bonds  were  awarded  to  the  De  Pere  Sta^e  Bank  at 
102-55  for  4%  bonds.  For  description  of  securities  see  Chron- 
icle, Oct.  13,  p.  773. 

Dickson.  Tenn.— Bonds  Defeated—  At  the  election  held 
October  6  the  question  of  issuing  $25,000  water  works  bonds 
was  defeated. 

Duluth,  Minn.— Bond  Offering.— Proposals  will  be  re- 
ceived until  7:30  p.  M.,  November  19,  by  tne  Common  Coun- 
cil, for  $99,000  4%  gold  improvement  bonds.  Securities  are 
in  denominations  of  $1,000,  $500,  $100  and  $50,  dated  Jan. 
1,  1901.  Interest  will  be  payable  semiannually  at  the  Amer- 
ican Exchange  National  Bank,  New  York  City.  Principal 
will  mature  Jan.  1.  1931.  All  things  being  equal,  the  citi- 
zens of  the  city  of  Dnluth  will  be  given  the  preference  in 
awarding  the  bonds.  All  bids  must  be  unconditional,  and  a 
certified  check  for  \%  of  the  par  value  of  the  bonds  bid  for 
will  be  required.  Checks  must  be  filed  with  the  City  Clerk 
before  2  p.  m.  on  the  day  of  sale. 

Durham,  N.  C. — Bonds  Proposed. — This  city  has  under 
consideration  the  issuance  of  about  $60,000  bonds  for  sewer- 
age purposes.  We  are  advised  that  the  proposition  will 
probably  be  submitted  to  the  people  in  the  near  future. 

Ector  Connty,  Texas. — Bonds  Defeated. — This  county  has 
voted  agaimtt  the  issuance  of  $10,000  jail  bonds. 

Everett,  Mass. — Bond  Sale. — The  Sinking  Fund  on  Octo- 
ber 19  purchased  an  issue  of  $22,000  4%  sewer  bonds  at 
117*50.  Securities  are  in  denomination  of  $1,000,  dated 
March  1,  1899.  Interest  will  be  payable  January  1  and  July 
1  at  the  Winthrop  National  Bank,  Boston.  Principal  will 
mature  March  1,  1929. 

Fiodlay,  Ohio.— Bond  Election. — At  the  November  elec- 
tion the  question  of  issuing  $50,000  city-hall  bonds  will  be 
voted  upon. 

Flathead  Connty,  Mont. — Bond  Election. — On  November 
6,  at  the  general  election,  the  question  of  issuing  $5,500 
court-house  bonds  will  be  voted  upon. 

Franklin,  Pa. — Bond  Offering. — Proposals  will  be  received 
until  7:30  p.  M.,  November  2,  by  E.  Jeunet,  City  Clerk,  for 
$14,000  3%%  5-20  year  (optional)  gold  sewer  bonds.  Securi- 
ties are  in  denomination  of  $500,  dated  Nov.  1,  1900.  Inter- 
est will  be  payable  semi-annually  at  the  office  of  the  City 
Treasurer.    Securities  are  free  from  city  tax. 

Gallipolis,  Ohio.— Bond  Sale  Postponed.— Owing  to  an 
error  in  the  transcript,  the  sale  of  $13,000  4%  redemption 
bonds  originally  advertised  to  take  place  on  October  19  was 
postponed. 

Garfield  Connty,  Wash.— Bond  Election.—  At  the  general 
election  the  question  of  issuing  $20,000  court-house  bonds 
will  be  submitted  to  a  vote  of  the  people. 

Gaylord,  Mich.— Bid*. — Following  are  the  bids  received 
October  15  for  the  $7,500  5%  10-year  funding  bonds  : 

Lamprecbt  Bros.  Co.,  Cleve.  ,*$7,607  00 

S.  A.  Kean,  Ohicaso *  7,600  00 

W.  J.  McDonald.  Chicago....*  7,500  00 

John  C.  Scott  (for  $2,000) 2,00  )  00 

Geo.  S.  Kelton  (for  JR000) ....  2,000  00 

*  And  blank  bonds. 

As  stated  last  week,  W.  J.  Hayes  &  Sons,  Cleveland,  got 
the  bonds. 

Glens  Falls,  N.  Y. — Bonds  Defeated.  —This  place  has  voted 
against  the  issuance  of  $60,000  park  bonds. 

Grant  County,  Ind.— Bond  Election. — At  the  November 
election  the  question  of  issuing  $100,000  boulevard  bonds  will 
be  voted  upon.  Securities,  if  authorized,  will  bear  5%  inter- 
est, payable  semi  annually  at  Winslow,  Lanier  &  Co.,  New 
York  City.  Principal  will  mature  in  forty  equal  instalments 
in  May  and  November  of  each  year  after  issue. 

Hamilton,  111.— Bonds  Defeated. — At  an  election  held 
September  7  a  proposition  to  issue  $5,000  water-works  bonds 
was  voted  upon  and  defeated. 

Hamilton,  Ohio. — Bond  Election. — At  the  general  election 
the  question  of  issuing  $12,000  crematory  and  $3,000  fire- 
engine-house  bonds  will  be  submitted  to  a  vote  of  the  people. 

Hamilton  County,  Ohio.—  Bond  Election,—  The  question  of 
issuing  $250,000  court-house  bonds  will  probably  be  voted 
upon  at  the  November  election. 

Hazleton,  Pa.— Bond  Offering.—  Proposals  will  be  received 
until  4  P.  M.,  Nov.  2,  by  Stephen  J.  Hughes,  City  Clerk,  for 
$23,000  4%  bonds.  Securities  are  in  denomination  of  $500, 
dated  July  1,  1900.  Interest  will  be  payable  semi-annually, 
and  the  principal  will  mature  July  1,  1930,  subject  to  call 
after  July  1,  19u5.    Bonds  are  exempt  from  all  taxes. 

Hillsboro  County,  Fla.— Bond  Election  Postponed.— We 
are  advised  that  the  election  which  was  to  have  been  held  on 
September  18  to  vote  on  the  issuance  of  $300,000  4%  road 
bonds  has  been  indefinitely  postponed. 

Ilion,  N.  Y.—Bond  Sale.— On  October  20  the  $30,000  1-30- 
year  (serial)  electric-light  bonds  were  awarded  to  W.  J. 
Hayes  &  Sons,  Cleveland,  at  102*31  for  Z%  per  cents — an  in- 
terest basis  of  about  3*31#.  For  description  of  bonds  see 
Chronicle  Oct.  13,  p.  773. 

Jackson,  Tenn.— Bonds  Proposed. — This  city'  has  legisla- 
tive authority  to  issue  -r25,000  4%  20-year  city-hall  bond?, 
This  amount,  however,  is  not  sufficient  for  the  purpose,  an  1 
the  bonds  will  not  be  issued  until  authority  is  obtained  for 
an  additional  $25,000  bonds. 


W.  J.  Hayes  &  Sons,  Cleve.... $7,968  00 
R.Kleybolte  &  CcClncm....  7.900  00 
Trowbridge  &Niver  Co.,  Chic.  7,671  50 
Gaylord  State  Savings  Bank. .  7,636  00 
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Jefferson  City,  Mo.— Bonds  Defeated. — At  the  election  held 
September  18  the  proposition  to  issue  $25,000  4%  light  bonds 
was  defeated.  The  vote  was  641  for  to  475  against— a  major- 
ity of  two-thirds  being  necessary  to  authorize. 

Jennings,  La. — Bonds  Defeated.— At  the  election  held 
September  10  a  proposition  to  issue  $25,000  water  bonds  was 
voted  upon  and  defeated. 

Jennings  County,  Ind.— Bond  Sale.— On  October  19  $11,400 
4%%  1-20-year  (serial)  pike  bonds  were  awarded  to  the  First 
National  Bank  of  North  Vernon  at  102*001.  Following  are 
the  bids : 

First  Nat.  B'k.  North  Vernon.. $11,630  I  W.  R.  Todd  &  Co.,  Cincinnati.. $11,525 
First  Nat.  Bank,  Vernon 11,625  I 

Securities  are  in  denomination  of  $285,  dated  Nov.  15, 1900. 
Interest  will  be  payable  semi-annually  at  the  First  National 
Bank  of  Vernon. 

Jess  Valley  School  District,  Modoc  County,  Cal.— Bond 
Sale.— On  October  15  $500  1%  1-5  year  (serial)  bonds  were 
awarded  to  D.  P.  Brown  at  105. 

Johnstown,  Pa.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  October  30,  by  Chas.  H.  Wehn,  City  Treas- 
urer, for  $10,000  4f>  5-30-year  (optional)  municipal-building 
bonds.  Securities  are  part  of  an  issue  of  $60,000  recently 
authorized  for  this  purpose.  They  are  in  denominations  of 
$500  and  $1,000,  dated  Sept,  1,  1900.  Interest  will  be  payable 
&emi- annually,  clear  of  State  tax. 

Kansas  City,  Mo.— Bond  Sale.— On  October  24  the  $703,- 
668  66  1%  20-year  park- fund  certificates  were  awarded  to  the 
Travelers'  Insurance  Co.  at  105.     Following  are  the  bids  : 


Travelers'  Insurance  Co 105'00 

Mississippi  Valley  Trust  Co 103-57 


Feder,  Holzman  &  Co..  Cincin. )  ,„„.,,,, 
Trowbridge  &  Niver  Co.,.Cbic.  > loa  d8 


W.  J.  Hayes  &  Sons  ($100,u00).  101-00 

For  full  description  of  certificates  see  Chronicle  Oct.  13, 
p.  774. 
Kellogg  School  District  No.  31,  Wabasha  Connty,  Minn. 

— Bond  Sale. — The  Minnesota  Loan  &  Trust  Co.,  Minneapolis, 
was  the  only  bidder  on  October  12  for  the  $4,000  i-10-year 
(serial)  bonds,  their  bid  being  fcr  4%%  securities.  Bonds  are 
in  denomination  of  $100,  dated  Oct.  15,  1900. 

Kingfisher  County,  Okla. — Bond  Election.— The  question 
of  issuing  $30,000  10-20  year  (optional)  court-house  bonds  will 
be  voted  upon  at  the  general  election  in  November.  If  au- 
thorized, interest  will  be  at  a  rate  not  exceeding  4%%,  pay- 
able January  1  and  July  1  in  New  York  City. 

Lake  Connty,  Colo. — Bond  Election.— The  proposition  to 
refund  all  outstanding  bonds  and  warrants  will  be  voted 
upon  at  the  election  to  be  held  Nov.  6,  1900. 

Lansingbnrg,  N.  Y.—Bond  Offering  — Proposals  will  be  re- 
ceived until  8  p.  m.,  November  15,  by  William  M,  Lea,  Treas- 
urer of  the  Board  of  Water  Commissioners,  for  $20,000  4%  50- 
year  water  bonds.  Securities  are  issued  under  authority  of 
Section  1,  Chapter  9,  Laws  of  1900.  They  are  in  denomina- 
tion of  $1,000,  dated  Nov.  1,  1900.  Interest  will  be  payable 
semi-annually  at  the  National  Bank  of  Commerce.  New 
Ycrk  City.  A  certified  check  for  2%  of  the  bends  bid  for, 
payable  to  the  Treasurer  of  the  Water  Board,  must  accom- 
pany proposals. 

Laurens  Connty,  S.  C—  Bond  Sale.— On  October  1  the 
$15,000  15-30- year  (optional)  relunding  bonds  were  awarded 
to  Roby  Robinson  of  Atlanta  at  103-03  for  4%%  bonds.  Fol- 
lowing are  the  bids : 

Roby  Robinson  (f  or^4^s) . . . . $16,544  90 
Thackston,   Furman    a    Co. 

(for  il£s) 15,634  SO 

Seasongood  &  Mayer  (for  5s)  15,634  90 
Trowbridge  &  Niyer  Co.  (5s).  15,167  00 

For  description  of  bonds  see  Chronicle  Aug.  11,  p.  305. 

Lawrence,  Mass.— Bond  Sale.—  On  October  24  the  $40,C00 
3%%  1-10-year  (serial)  school  bonds  were  awarded  to  Jose, 
Parker  &  Co.,  Boston,  at  101-59— an  interest  ba3is  of  about 
3'183#.    Following  are  the  bids  : 


R.  V.  Montague  &  Co.  (4^s)  ,$16,000  00 
Feople's  L'n  &  Ex.  B'k  (5s)..  15,000  00 
Enterprise  Bank  of  Laurens 

(for5-95s) 15,00000 

S.  A.  Kean  (for  6s) 15,600  00 


Jose,  Parker  &  Co.,  Boston 101-59    I 

Estabrook  &  Co.,i Boston 101-627  ] 

Lee,  Higginson  &  Co.,  Boston.,  101  -491  I 
Geo.  A.  Fernald  &  Co.,  Boston..  101-40    | 

R,  L.  Day  &  Co.,  Boston 101327 

Adams  &  Co.,  Boston 101-31 

Essex  Sav.  Bank,  Lawrence....  101-31 


Blake  Bros.  &  Co.,  Boston 1OV30 

Parkinson  &  Burr,  Boston 101-273 

Blodget.  Merrltt  &  Co.,  Boston. 101-17 
Perry,  Coffin  &  Burr,  Boston.. ..101-125 

N.W.Harris  &  Co..  Boston 101-073 

H.  W.  Poor  &  Co.,  Boston IOU'92 


For  description  of  bonds  see  Chronicle  Oct.  20,  p.  824. 

Lestershire,  N.  Y.— Bonds  Defeated—  At  an  election  held 
August  28  a  proposition  to  issue  $16,000  reservoir  bonds  was 
voted  upon  and  defeated. 

Lexington,  Ky.— Bond  Election.— At  the  general  election 
in  November  a  proposition  to  issue  $200,000  bonds  for  the 
purpose  of  purchasing  a  site  and  erecting  thereon  an  admin- 
istration building  will  be  voted  upon. 

Lexington  (Ky.)  School  District.— Bond  Election.— The 
question  of  issuing  $50,000  school  bonds  will  be  voted  upon 
at  the  election  to  be  held  Nov.  6,  1900. 

Lockland  (Ohio)  School  District.— Bonds  Defeated—  At 
an  election  held  Sept.  17  the  issuance  of  $5,000  school  bonds 
was  defeated. 

Louisville,  Ky.— Bond  Election.— The  General  Council  has 
passed  an  ordinance  to  submit  to  a  vote  of  the  people  at  the 
general  election  the  proposition  to  issue  $250,000  bonds  for 
park  purposes  and  a  like  amount  for  sewer  purposes. 

Luverne,  Minn.— Bona  Of) ering.—  Proposals  will  be  re- 
ceived until  November  3  by  E.  C.  Schwartz,  Village  Re- 
corder, for  $10,000  5%  20-year  sewer  bonds.  Interest  on  these 
bonds  will  be  payable  annually.  A  certified  check  for  $300 
will  be  required.  These  bonds  were  offered  for  sale  on  Ang. 
25  and  Oct.  10,  but  defective  advertising  prevented  sales  on 
above  dates. 

McLean  Connty,  111.— Bond  Election—  At  the  November 
election  the  question  of  issuing  $400,000  4%  5-year  court- 
house bonds  will  be  voted  upon. 


Madison,  Wis.— Bonds  Authorized. — The  issuance  of  $14,- 
900  6%  1-10- year  (serial)  street-improvement  bonds  has  been 
authorized. 

Masslllon,  Ohio. — Bonds  Defeated. — At  the  election  held 
August  30  a  proposition  to  issue  $16,000  fire-department 
bonds  was  voted  upon  and  defeated. 

Mecklenburg  County,  N.  C— Bonds  Defeated. — The  citi- 
zens of  this  county  defeated  at  an  election  held  last  month  a 
proposition  to  issue  $100,000  road-improvement  bonds. 

Meriden,  Conn. — Bonds  Authorized. — According  to  press 
reports,  the  issuance  of  $80,000  funding  bonds  has  been  au- 
thorized. 

Mount  Vernon,  111. — Bond  Sale.— Trowbridge  &  Niver 
Co.,  Chicago,  has  been  awarded  at  par  six  issues  of  bonds 
aggregating  $98,000  as  follows  : 

$8,000  i%  1-4-year  (serial)  refunding  bonds,  dated  Oct.  1, 1900. 
lo.OOO  4%  5-9  year  (serial)  water-works  extension  bonds,  dated  Oct.  1, 1900. 
10,000  (>%  1-10-year  (serial)  waterworks  certificates,  dated  Oct.  1, 1900. 
vr.OOO  6%  ll-2o-year  (serial)  water- works  certificates,  dated  Oct.  1, 1600. 
25,000  V>%  21-MO-year  (serial)  water-works  certificates,  dated  Oct.  1. 1900. 
25,000  ti%  electric-light  certificates,  the  description  of  which  is  yet  to  be  deter- 
mined. 

This  sale,  we  are  advised,  was  consummated  on  Oct.  1, 
1900,  and  was  brought  about  by  the  desire  on  the  city's  part 
to  operate  its  own  water  and  light  plants.  The  former  water 
and  light  plants  have  been  purchased  from  their  owners  for 
$60,000.  The  sum  of  $30,000  has  been  set  aside  for  consoli- 
dating the  two  plants  and  for  the  extension  and  betterment 
of  the  same.  The  purchasers  of  the  bonds  do  not  pay  accrued 
interest,  as  this  is  considered  an  offset  against  the  expense  of 
preparing  and  lithographing  the  bonds. 

Newport,  F.  I. — Bond  Election. — At  the  general  election 
next  month  the  question  of  issuing  $45,000  street  bonds  will 
be  voted  upon. 

Bonds  Authorized.—  The  Council  has  authorized  the  issu- 
ance of  $15,000  gold  bonds. 

North  Chicago,  Lake  Connty,  111.— Bond  Sale.— On  Octo- 
ber 9  Mason,  Lewis  &  Co.,  Chicago,  were  awarded  $16,000 
4%%  10-20-year  (optional)  bonds  at  104-63— an  interest  basis 
of  about  3936$  if  bonds  are  redeemed  at  their  optional  date 
and  4-18*4%  if  allowed  to  run  their  full  time.  Following  are 
the  bids : 


Mason,  Lewis  &  Co..  Chicago.$16.740  80 
Seasongood  &  Mayer,  Cincin.  16,773  16  ] 


N.  W.  Harris  &  Co..  Chicago.  116.340  80 
A.  C.  Frost  &  Co..  Chicago...  16,300  00 


Securities  are  in  denomination  of  $500. 

North  Piainfleld  (N.  J.)  School  District.— Bond  Offering. 
—  Further  description  of  the  $5,500  5%  school  bonds,  for  which 
bids  will  be  received  to  and  including  to-day  (October  27)  is 
at  hand.  R.  M.  Fountain,  District  Clerk,  Plainfield,  will 
receive  the  bids,  which  will  be  opened  at  8  p.  m.,  October 
29,  ry  the  Board  of  Education.  Bonds  are  in  denomination 
of  $5u0,  dated  July  1,  1000.  Interest  will  be  payable  semi- 
annually at  the  City  National  Bank  of  Plainfield.  Principal 
will  mature  $500  yearly  on  July  1  from  1902  to  19C6  and  1908 
to  1912,  inclusive,  except  in  1903,  when  $1,000  will  mature. 

Noyes  Township  (Clinton  County,  Pa.,)  School  District. 
— Bond  Sale.— On  Oct.  6  $4,000  4%  5  20-year  (optional)  bonds 
were  awarded,  one-half  to  T.  C.  Hippie  of  Lock  Haven  and 
one- half  to  the  First  Natioijal  Bank  of  Renovo,  both  bids 
being  at  the  rate  of  101.  Bids  of  par  were  also  received 
from  Mrs.  Clara  Edwards  of  Westport  and  from  Mrs.  Alix 
Gragan  of  Renovo.  Securities  are  in  denomination  of  $100, 
dated  Aug.  4,  1900. 

Ohio  City,  Van  Wert  County,  Ohio.— Bond  Sale.— On  Octo- 
ber 23  $3,600  5%  sewer  bonds  were  awarded  to  the  Van  Wert 
National  Bank  at  101 -52.    Following  are  the  bids  : 

Van  Wert  Nat.  Bank f  3,655  00  i  Lamprecht  Bros.  Co..  Cleve. . . $3,637  50 

Feder,  Holzman  &  Co.,  Cincin.  3,654  00    Seasongood  &  Mayer,  Cincin. .  3,632  56 
First  Nat.  B'k,  Barnesville.. . .  3,641 00  I 

Securities  are  in  denomination  of  $600,  dated  Oct.  1,  1900. 
Interest  will  be  payable  semi-annually  at  the  Farmers' Na- 
tional Bank  of  Ohio  City.  Principal  will  mature  $600  yearly 
on  September  1  from  1902  to  1907,  inclusive. 

Omaha,  Neb. — Bond  Election. — The  citizens  of  Omaha  will 
vote  on  November  6  on  the  question  of  issuing  $75,000  paving 
and  $75,000  sewer  bonds. 

Oneida,  N.  T.—  Bond  Offering.— Proposals  will  be  received 
until  1  p.  M.,  November  1,  by  Jason  T.  Wallace,  President 
Board  of  Sewer  Commissioners,  for  $11,340  65  1-10-year 
(serial)  sewer  bonds.  Securities  are  dated  Nov.  1,  1900.  In- 
terest (not  to  exceed  5%)  will  be  payable  annually  at  the 
Oneida  Valley  National  Bank.  The  bonds  will  be  sold  to  the 
persons  offering  to  take  them  at  the  lowest  rate  of  interest. 

Osawatomie,  Kan. — Bonds  Proposed. — The  question  of 
holding  an  election  to  vote  on  the  issuance  of  bonds  for  water 
works  is  being  considered  in  this  city. 

Owensboro,  Ky. — Bond  Election.— At  the  November  elec- 
tion the  question  of  issuing  $200,000  4%  10-30-year  (optional) 
water  bonds  will  be  voted  upon. 

Peekskill,  N.  Y.— Bonds  Defeated,— At  a  recent  election 
this  village  voted  against  the  issuance  of  $100,000  water- 
works bonds. 

Pelham,  N.  Y.— Bond  Offering—  Proposals  will  be  received 
until  to-day  (October  27),  oy  J.  M.  Shinn,  Supervisor  (P.  O. 
Pelham  Manor),  for  $3,425  5%  20- year  bridge  bonds.  A  certi- 
fied check  for  10£  of  bid  must  accompany  proposals. 

Pleasant  Ridge,  Ohio.— Bond  Sale.— On  Oct.  22,  Season- 
good  &  Mayer,  Cincinnati,  were  awarded  $700  5$  15- year 
bonds  and  $427  20  5%  1-10  year  (serial)  bonds  at  105  56  and 
102-66,  respectively.  For  description  of  bonds  see  Chronicle 
Oct  13,  p.  774. 

Plymouth  County,  Iowa.— Bond  Election.— At  the  Novem- 
ber election  the  question  of  issuing  $40,000  court-house  bonds 
will  be  voted  upon. 
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Port  Chester,  N.  Y—  Bond  Sale.— On  October  22  the  $32,- 
000  Z%$  gold  sewer  bonds  were  awarded  to  the  Port  Chester 
Savings  Bank  at  101 '80.     Following  are  the  bids  : 

Port  Chester  Sav.  Back 101-80      W.J.  Hayes  &  Sons,  Cleve  101-06 

Seymour  Bros.  &  Co..  N.  Y 101-15      Farson,  Leach  &  Co.,  New  York.ioroi 

K.  Kleybolte  &  Co.,  New  York..  101-15 

Racine,  Wis.— Bond  Election.— At  the  November  election 
the  question  of  issuing  $50,000  paving  bonds  will  be  submit- 
ted to  a  vote  of  the  people. 

Red  River,  Atchafalaya  and  Bayou  Boeuf  (La.)  Levee 
District.— Bond  Offering. — Proposals  will  be  received  until  5 
p  M.,  November  20,  by  J.  R.  Thornton,  Secretary  Board  of 
Commissioners,  for  $250,000  5%  50-year  levee  bonds.  Securi- 
ties are  issued  under  authority  of  Act  No.  44,  Laws  of  1900. 
They  are  in  denomination  of  $1,000,  dated  Oct.  1,  19  ]0.  In- 
terest will  be  payable  semi-annually  at  the  office  of  the  State 
Treasurer.  Either  cash  or  a  certified  check  for  5%  of  bid 
must  accompany  proposals. 

Rutherford,  N.  J.— Bonds  to  Be  Issued.—  This  borough 
will  shortly  issue  $83,^09  4%  15-year  gold  funding  bonds. 
These  bonds  will  be  in  denomination  of  $500  and  the  interest 
will  be  payable  semi  annually. 

St.  John,  N.  B.— Debenture  Sale—  On  October  15  $30,500  of 
the  $66,500  3%#  40-year  debentures  were  sold  to  local  invest 
ors  at  100-50.  The  remaining  $36,000  was  offered  for  sale 
until  November  1  at  the  same  rate  and  we  are  advised  $21,- 
000  has  been  so  disposed  of.  If  any  of  the  securities  remain 
unsold  on  November  1  they  will  be  taken  by  the  sinking  fund 
as  an  investment.  The  City  Chamberlain  writes  us  that  he 
does  not  expect  any  difficuly  in  disposing  of  the  bonds  at  the 
price  named.  For  description  of  bonds  see  Chronicle  Sept. 
22,  p.  618. 

Schenectady,  N.  Y.—Bond  Sale.— On  October  19  the  $16,- 
818  58  4%  grading  notes  were  awarded  to  the  Schenectady 
Savings  Bank  at  101 '078— an  interest  basis  of  about  3*60#. 
The  only  other  bid  received  was  that  of  W.  J.  Hayes  &  Sons, 
Cleveland,  at  100*99.  For  description  of  bonds  see  Chronicle 
Oct.  13,  p.  774. 

Schuyler  County,  111.— Bond  Election.— The  question  of 
issuing  jail  bonds  to  the  amount  of  $12,000  will  be  the  sub- 
ject of  a  vote  at  the  general  election  in  November. 

Shellman,  Ga.— Bond  Sale—  On  Oct.  10  the  $3  000  Z%  gold 
water  bonds   were  awarded  to  the  Shellman  Banking  Co. 


For  456  Bond*. 
Chenango  Nat.  B'k,  Norwtcb..*8.800  00 

Oneida  8avings  Bank 8,085  00 

8.  D.  Sanford,  Sherburne 8,000  00 


Securities  are  in  denomination  of  $100,  dated  Nov.  1, 1900. 
Principal  will  mature  $300  yearly  on  November  1  from  1906 
to  1915,  inclusive. 

Smyrna,  N.  Y.— Bond  Sale.— On  October  18  the  $8,000  5  20- 
year  (serial)  water  bonds  were  awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland,  at  10060  for  %\&<t>  bonds.  Following  are  the 
bids  : 

For  SJ^st  Bonds. 

W.  J.  Haves  &  Sons,  Cleve J8.048  00 

Geo.  M.  Hahn,  New  York 8,023  20 

1.  W.Sherrill  Poughkeepsle...  8,010  00 

For  3-06%  Bond*. 
R.  B.  Smith  &  Co.,  New  Tork. .  8,000  00 

For  description  of  bonds  see  Chronicle  Oct.  13,  p.  775. 

Springfield,  Ohio. — Bond  Offering.— Proposals  will  be  re 
ceived  until  8  P.  M.,  November  20,  by  R.  N.  Lantz,  City 
Clerk,  for  $20,536  H  1-10-year  (serial)  East  Main  Street  im- 
provement bonds.  This  amount  may  be  reduced  if  any 
assessments  are  paid  in  cash.  Securities  are  dated  Nov.  1, 
1900.  Interest  will  be  payable  May  1  and  November  1  at  the 
office  of  the  City  Treasurer  or  at  the  Importers'  &  Traders' 
National  Bank,  New  York  City. 

Suffern,  Rockland  County,  N.  Y.—Bids.— Following  are 
the  bids  received  October  17  for  the  $36,000  m%  water  bonds: 

Walter  Stanton  &  Co..  N.  V 100-75 

R.  B.  Smith  &  Co.,  New  Tork...ino-73 
R.  Klevbolte  &  Co..  Cincinnati.  K039 

Geo.  C.  White  Jr..  New  York 100-30 

Oneida  Savings  Bank 100-00 

W.  R.  Todd  &  Co..  New  York. . . .  100-00 
*  Rejected. 

As  stated  last  week,  bonds  were  awarded  to  Jao.  D.  Everitt 
&Co.,  New  York  City. 

Thief  River  Falls,  Minn.— Bawd  Offering.—  Proposals  will 
be  received  until  8  P.  M.,  November  5,  for  $4,500  5%  gold 
electric-light-plant  bonds.  Securities  will  mature  Nov.  15, 
1915.  They  are  in  denomination  of  $500,  dated  Nov.  15, 
1900.  Interest  will  be  payable  annually.  A  certified  check 
for  $200  must  accompany  bids.     L.  Backe  is  City  Clerk. 

Toledo,  Ohio.—  Bond  Offering. — Proposals  will  be  received 
until  7:30  p.  m.,  November  9,  by  Geo.  U.  Roulet,  City  Aud- 
itor, for  $100,000  'd%%  park  bonds.  Securities  are  in  denomi- 
nation of  $1,100,  dated  June  1,  19 W.  Interest  will  be  payable 
s?mi  anmally  at  the  Importers'  &  Trader^'  National  Bink, 
New  York  City.     Principal  will  mature  Jane  1,  1930.  Either 


John  D.  Everitt  &  Co.,N.  Y 101-79 

W.  J.  Hayes  A  Sons,  Cleve *101-?95 

Seymour  Bros.  AC  >..  N.  Y 101-76 

Geo.  M.  Hahn.  New  York 101-63 

D.  A.  Moran  &  Co.,  New  York.  .101-32 


NEW  LOANS. 
BONDS  CALLED. 

Omaha,  Neb.,  Oct.  10th,  1900. 
Funding  Bonds  of  the  City  of  Omaha  in  the  sum 
of  $66,100,  dated  Nov.  1st,  1880,  numbered  from 
1  to  181,  inclusive,  maturing  Nov.  1st,  1900,  will  be 
paid  upon  presentation  at  Kountze  Bros,  banking 
bouse  in  New  York  City. 

A.  H.  HENNINGS, 
Treasurer  of  the  City  of  Omaha. 


ADAMS  &  COMPANY, 

BANKERS, 

DEALERS  IN 

INVESTMENT  BONDS. 

Members  of  Boston  StockJErchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 

E.  H.  ROLLINS  &  SONS, 

BANKERS. 

Bonds  for 
Permanent  Investment 

19  Milk  Street,  BOSTON. 
Denver.       San  Francisco. 

Barstow,  Jester  &  Co., 
INVESTMENT  BONDS, 

50  Wall  Street,    -    New  York. 

LIST    ON    APPLICATION. 
WE  DEAL.  IN 

SOUTHERN   AND  WESTERN 

SECURITIES. 

ROSEN  BERGER  &  LIVERMORE. 

(Specialists  in  Southern  and  Western  Bonds.) 
31  NASSAU  STREET,       -      NEW. YORK. 


N.  W.  HARRIS  &  CO., 

BANKERS. 

New  York.  Chicago 

Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 

PARTS  OF  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  exchange 

31  Nassau  St.,   tBanVuiiota»Terce  New  York. 


BOSTON. 

Deal  in  Bonds  of 
Railroad,  Street  Rail- 
way, Ons  and  Electric 
Light  Companies. 
Governmtnt  and  Mu- 
nicipal Bonds  Bought 
and  Sold. 


Building) 
Cable  Address:— SABA. 


Investment  Securities 

FOR 

SAYINGS  BANKS  and  TRUST  FUNDS 
5*  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  &  CO., 


NBW  TOBK. 
PHILA^    -     - 


1  NASSAU  STREET. 
118  SO.  FOURTH  ST. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street    New  York. 

STATE,  CITY  &  RAILROAD   BONDS 


MUNICIPAL  BONDS. 
E.    C.    STANWOOD   &  CO., 

BANKERS, 

121  Devonshire  Street. 
BOSTON. 


INVESTMENTS. 


DENISON,  PRIOR  &  CO. 

DEALERS  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

§  Exchange  Place,  Boston. 
121  Euclid   Avenue,  Cleveland. 


MASON,  LEWIS  &  CO., 

BANKERS, 

CHICAGO.  BOSTON, 

Monadnock  Building,         60  Devonshire  St. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

LIST   ON  APPLICATION. 


T.  B.  POTTER,       j 

MUNICIPAL  and      DnMnc 
CORPORATION      bUNUb, 

172  Washington  Street, 
CHICAGO,         •        -        •         ILLS. 

LIST    ON    APPLICATION. 


A.  R.  M  ACFARLANE&CO. 

BANKERS  AND  BROKERS, 

DULUTH.  MINN. 

[Members  American  Bankers'  Ass'n.J 

DEALERS    IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  agents  for  nonresident  property  owner*  and 
investors. 


October  27,  1900.] 
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a  deposit  in  money  or  a  certified  check  drawn,  "without 
condition  as  to  payment,"  on  some  national  bank  in  Toledo 
equal  to  5%  of  the  par  value  of  the  bonds  must  accompany 
proposals. 

Bond  Offering.— Proposals  will  be  received  until  7:30  P.  M., 
November  16,  by  Geo.  U.  Roulet,  City  Auditor,  for  $106,- 
016  59  4%  street- improvement  bonds,  as  follows  : 

Name.                                        Date.                      Rate.  Amount. 

Delaware  Ave.  No.  2  Pave Sept.  16, 1900 4  percent $7.643  47 

Greenwood  Ave.  No.  1.  Pave.  .Sept.  16, 1900 4  per  cent 20,706  73 

Broadway  No.  5  Pave Sept.  15. 1900 4  percent 30,496  80 

Sewer  No.  736 ..Sept.  16, 1900 4  percent 8,877  JJ? 

Sewer739 Sept.  16, 1900 4  per  cent 10,84838 

Sewer  No.  741 Sept.  16, 1900 4  per  cent 10,694  72 

Alley  No.  12  Pave Oct.      4.1900 4  per  cent 1,4(880 

Robinwood  Ave.  No.  3  Pave...  Oct.    25, 1900 4  per  cent 6.030  o0 

Scottwood  Ave.  No.  4  Pave Oct.    26,1900 4  per  cent 10,41347 

Total $106,016  59 

Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Treasurer.  Principal  will  mature  part  each  six  months 
the  average  maturity  being  given  as  2%  years.  Securities 
are  issued  under  sections  2704  to  2707,  Revised  Statutes  of 
Ohio.  A  deposit  in  money  or  a  certified  check  on  seme  na- 
tional bank  of  Toledo  equal  to  5#  of  the  par  value  of  bonds 
will  be  required  with  each  proposal. 

Bond  Sale.—  On  October  12,  the  Sinking  Fund  Trustees 
purchased  $30,0C0  %%%  10-30-year  (optional)  cemetery  bonds. 
Interest  will  be  payable  at  the  Importeis'  &  Traders'  Na- 
tional Bank,  New  York  City. 

Tom  Green  Connty,  Texas'. — Bond  Sale. — The  State  has 
purchased  the  $10,000  5%  10  30-year  (optional )  bonds  which 
were  approved  by  the  Attorney  General  several  months  ago. 
Securities  are  in  denomiration  of  $1,000,  dated  June  1,  19U0. 

Trenton  School  District  No.  1,  Monguagon  Township, 
Wayne  County,  Mich. — Bond  Sale.—  On  October  18  the  $10,- 
000  4%%  10-year  bonds  were  awarded  to  Rudolph  Kleybolte 
&  Co.,  Cincinnati,  at  104-81 — an  interest  basis  of  about 
Z§\%%,    Following  are  the  bids  : 

R.  Kleybolte  &  Co.. Cincinnati..  104-81  |  Duke  M.  Farson.  Chicago 102*75 

Lam  preen t  Bros.  Co..  Cleve 104-20  I  Devitt.  Tremble  &  Co..  Chicago.  102-45 

Farson,  Leach  St,  Co.,  Chicago. ...104"14  I  Mathew  Finn,  Detroit 102-35 

Trowbridge  ANiver  Co..  Chlc.103-86  1  Mason,  Lewis  &  Co..  Chicago....  102M17 

W.  J.  Hayes  &  Sons,  Cleve 103-17  |  Standard  Life  &  Accident  Ins. 

Denlson.  Prior  &  Co.,  Cleve 102*78  I     Co.,  Detroit 102-00 

Securities  are  in  denomination  of  $1,000,  dated  Oct.  18, 
1900.    Interest  will  be  payable  semi-annually. 


Trappe,  Pa.— Bond  Election.— At  the  coming  election  the 
citizens  of  this  place  will  vote  on  the  question  of  issuing 
$10,000  street-improvement  bonds. 

Virden,  111. — Bonds  Defeated.— At  a  recent  electkn 
this  place  voted  against  the  issuance  of  $4,0C0  town-hall 
bonds. 

Walhalla,  N.  Dak.— Bids  Rejected— Bond  Offering.— All 
bids  received  October  15  for  the  $2,700  %%  15  year  water  and 
fire-department  bonds  were  rejected.  Proposals  will  again 
be  received  for  the  bonds  until  8:30  p.  M. ,  November  5.  A 
full  description  of  the  securities  will  be  found  in  the  Chron- 
icle Oct.  13,  p.  775. 

Warrensburg,  Mo.— Bond  Sale.— An  issue  of  $20,0C0  4%  re- 
funding bonds  has  been  taken  by  the  Citizens'  Bank  of  War- 
rensburg at  101. 

Warwick  (N.  Y  )  Union  Free  School  District  No.  12.— 
Bond  Offering. — Proposal  will  be  received  until  8  P.  M., 
October  29,  by  Lewis  J.  Stage,  Clerk,  for  $16,000  4%  high- 
school  bonds.  Securities  are  in  denomination  of  $500,  dated 
Jan.  1, 1901.  Interest  will  be  payable  semi  annually  at  the 
First  National  Bank  of  Warwick.  Principal  will  mature 
$1,0C0  yearly  on  January  1  from  1903  to  1918,  inclusive. 

Waterford,  N.  Y—  Bond  Sale. -On  October  20  the  $8,000 
4%  bonds  were  sold  to  S.  C.  Bull  &  Co.  at  110-375.  For  full 
description  of  securities  see  Chronicle  October  13,  page 
775. 

Weiser,  Idaho. — Bonds  to  be  Issued.— Bonds  to  the  amount 
of  $15,000  will  be  issued  for  the  construction  of  water  works 
and  an  electric- light  plant. 

Welland,  Ont. — Debenture  Offering.— Proposals  will  be  re- 
ceived until  Nov.  2  by  J.  R.  McCollum,  Mayor,  for  $3,5(0  4% 
1  20- year  (serial)  debentures. 

Yonkers,  N.  Y.— Bond  Sale.-  On  October  24  the  $15,000 
S%%  street- paving  bonds  were  awarded  to  the  Westchester 
Trust  Co.  at  10624.  The  $19,000  assessment  bonds  offered 
for  sale  on  the  same  day  were  not  awarded  and  will  be  re- 
advertised.  For  description  of  bonds  see  Chronicle  Oct.  20, 
p.  826. 

Ypsilanti  (Mich.)  School  District  No.  4.— Bond  Sale.-  On 
October  13  the  $17,000  4%  bonds  were  awarded  to  Devitt, 
Tremble  &  Co.,  Chicago,  at  100*70.  For  description  of 
bonds  see  Chronicle  Oct.  6,  p.  724. 


INVESTMENTS. 

MUNICIPAL, 

RAILROAD  and 

CORPORATION 
BONDS 

TO    NET    FROM    4%   TO    6*. 

CORRESPONDENCE  solicited. 

C.    H.    WHITE   &    CO. 

BANKERS, 

Tl    BROADWAY,    NEW    YORK. 

AGENTS  FOR  THE 

ANGLO-AMERICAN  BANK,  Ltd., 

Charing  Cross,  London. 

MUNICIPAL     BONP8. 

John    Nuveen    &    Co. 

INVESTMENT    BANKERS, 
1st  National  Bank  Building,  Chicago 

Correspondence   solicited. 
Reference.  First  National  Bank,  OMcaoc. 


F.  R.FULTON  &  CO., 

Municipal   Bonds, 
171    la   salle    street 

CHICAGO. 


Chronicle  Numbers  Wanted. 

Issues  of  Jan.  17,  1891;  Jan.  14,  21,  Feb.  *,  11 
May  IS.  20,  1893 ;  May  11,  June  29, 1895 ;  Jan.  4,  Feb 
82. 1896 :  Jan.  21  and  28.  Feb.  18, 1899. 

Investors'  Supplement  Jan.  and  July,  1893, 
Jan.,  1898  and  Jan,,  1899,  Jan.,  1900. 

Quotation  Supplement  Jan.,  1899. 

Will  pay  10  cents  a  copy  for  the  Chronicles  and 
15  cents  for  the  Supplements. 

WILLIAM  B.  DANA  COMPANY, 
76*  Pine  Street. 


INVESTMENTS. 


LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD   OFFICE  i 

24  Throgmorton  St.,  London,  E.  C. 

The  exchange  Is  prepared  to  entertain 
a  proposal  for  the  establishment     of 
an  Agency  In  New  York.    High- 
est references  required. 

James  N.  Brown  &  Co., 

BANKERS, 

No.  63  CEDAR  STREET,  NEW  YORK. 

Dealers  in  Government,  Municipal,  Rail* 
road  and  Corporation  Bonds. 

INTEREST  ALLOWED   ON  DEPOSITS. 
Orders  executed  on  N.  Y    Stock  Exchange. 

MUNICIPAL    BONDS. 

Securities  Netting  from  3^  to  6% 

ALWA1B  ON  HAND. 
Send  for  our  Investment  Circular. 


DUKE 

Municipal  Bonds. 


M.   FARSON,    Banker, 

lS'i  Dearborn  Street. 
CHIC- GO. 


THE 

United  States  Government 

uses  the  Whiting  Papers.  So  do  the 
leading  Railroads,  Banks,  Insurance 
Companies  and  Mercantile  Houses  every- 
where. If  you  are  not  using  Whiting's 
Linen  Ledgers  in  your  office,  write  us  for 
samples.  For  account  books  they  are 
unequaled.  They  are  made  in  tints 
especially  recommended  for  the  eyes  by 
eminent  oculists.  We  will  send  you  a 
pamphlet  on  the  subject  free. 

WHITING  PAPER  COMPANY, 

Holyoke,  Mass., 

and    150     Duane     St.,     New     York. 


INVESTMENTS. 


y//A'/////^v^/vww 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway, 


TROWBRIDGE 

&  NIVER  CO., 

MUNICIPAL    BONDS, 

First  National  Bank  Bid?., 
CHICAGO. 

The  Mutual   Benefit 

LIFE  INSURANCE  CO..  NEWARK,  N.  J. 

AMZI  DODD,      .  _. .      .      President 

Assets  (Market  Values)  Jan.  1, 1900.  ...$70,466,400  40 
Liabilities  (N.  J.  and  N.  Y.  Standard).  64.840,707  24 
Surplus 5,625,693  28 

THE  NEW  POLICY  CONTRACTS 
OF  THE 

MUTUAL   BENEFIT 

Contain 

Special  and  Peculiar  Advantages 

which  are  not  combined  in  the 
POLICIES  OP  ANY   OTHER   COMPANY. 

RANGE  OF  PRICES. 

18  8  O  — 19  OO. 

OUR  ANNUAL 

THE     FINANCIAL     RETIEW 

Gives  a  monthly  range  of  Stock  and  Bond  Prices 
for  five  years. 

1885  issue  Rives 1880-ieS4 

1890  issue  gives 18£>-1889 

1896  issue  gives 1890-18S4 

1900  issue  gives 18)  5  18'.  9 

PRICE.  *2  PER  COPY. 
WILLIAM  H.  DANA  COMPANY.76*  Pine  St..  N  Y 

Financial  Review  1880-1900. 

The  21  annual  issues.     Price,  $35.    Single  issues 
since  1885,  $2.  WILLIAM  B.  DANA  CO  . 

76*  Pine  Street,  New  York 


£80 


THE    CHRONICLE. 


[Vol.  LXXI. 
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CHICAGO. 


Schwartz,  Dupee  &  Co., 

Stocks,  Grain  and  Provisions, 

if    Board    of   Trade, 

CHICAGO. 

7  New  Street,        -        Mew  York. 


EDWIN  L.  LOBDELL, 

Stocks  and  Bonds, 
"The  Rookery,"       CHICAGO,  ILL,. 

MEMBER  NEW  YORK  STOCK  EXCHANGE. 
CHICAGO     STOCK     EXCHANGE. 


CHICAGO^ 

Bartlett,  Frazier  &  Co., 

STOCKS  AND  GRAIN. 


WESTERN  UNION  BUILDING 

CHICAGO. 


PRIVATE   WIRES. 


A.  O.  Slaughter  &  Co., 

BANKERS    AND    BROKERS, 

115-117  LA  SAL.L.E  STREET, 

CHICAGO,  ILL. 

Members    New  York    Stock   Exchange,    Chicago 
Stock  Exchange  and  Chicago  Board  of  Trade. 


CINCINNATI. 

PITTSBURG. 

W.    E.    Hutton  &  Co., 

CINCINNATI,  OHIO. 

BROKERS    AND    DEALERS    IN    ALL 

CINCINNATI  AND  OHIO 
SECURITIES. 

Henry    Sproul    &    Co., 

PITTSBURG,   PA. 

MEMBERS 
NEW  YORK            ) 
PHILADELPHIA  /        Stock 

CHICAGO               f  Exchanges. 
PITTSBURG          ) 

Irwin,  Ballmann  &  Co., 

Brokers  and  Dealers  In 

Cincinnati  Bonds  and  Stocks, 

37  East  Third  St.,  Cincinnati,  Ohio. 

AND 

CHICAGO  BOARD  OF  TRADE. 

N.   Holmes  &  Sons, 

BANKERS, 
PITTSBURG,   PA. 

Seasongood  &  Mayer, 

S.  W,  Corner  Third  and  Walnut  Streets, 

CORRESPONDENTS : 

Bank  of  New  York,  N.  B.  A. 

First  National  Bank  of  Philadelphia. 

CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

High-Grade  City,  County,  Town  and  School  Bonds 
Issued  in  leading  prosperous  States  of  the  Union, 
especially  adapted  for  safe  and  permanent  invest- 
ment for  Estates  and  Trust  Funds. 

PITTSBURG,      PA 

ESTABLISHED    1871. 

Whitney  &  Stephenson, 

PACIFIC  COAST. 

BANKERS  AND  BROKERS, 
No.  209  FOURTH   AVENUE. 

H2NBT  St.  goab,                       Edwabd  Pollitj 
Members  Stock  and  Bond  Exchange. 

Edward   Pollitz  &  Co., 

STOCK  AND  BOND  BROKERS, 

Hawaiian  Sugar  Stocks  a  Specialty 

403  California  Street, 
SAN     FRANCISCO.     OAL. 

Oldest  Pittsburg  Members  N.  Y.  Stock  Exchange. 

T.  Mellon  &  Sons'  Bank, 

PITTSBURG,    PA.       . 

GENERAL     BANKING,     COLLECTIONS, 
INVESTMENTS. 

Ladd  &  Tilton, 

BANKERS, 

PORTLAND,   OREGON. 

ESTABLISHED  IN  1859. 

Transact    a    General     Hanking     Business. 

Collections  Given  Special  Attention. 

ST.  LOUIS. 

Edwards  Whitakeb,      Charles  Hodgman. 

Whitaker   &  Hodgman, 

BOND  AND  STOCK  BROKERS, 

300  North  Fourth  Street, 
ST.    LOUIS. 

ffitmttjcial 

The    Investment    Company 
of  Philadelphia. 

310  Chestnut  St.,  Philadelphia. 

Pald-lJp  Capital,        -      -       8800,000 

This  Company  undertakes    the  negotiation  and 
Issue  of  loans  and  capital  of  Companies  on  the  New 
York  or  Philadelphia   Market   and   will   make  ad- 
vances upon  approved  Corporate,  Personal  or  Heal 
Estate  security. 

Under  its  charter  rights  It  will   act  as  Trustee, 
Agent  or  Manager  for  the  control  of  corporation* 
oilfor  the  construction  of  public  or  private  works. 

Richardson  &  Clark, 

BANKERS, 
25  Exchange  Street,  Providence,  R.  I. 

Transact   a   general    banking   business.      Bonds, 
Stocks  and  Local    Securities.     Commercial   Paper 
bought  and  sold  on  commission.    Private  wires  to 
New  York,  Boston  and  Philadelphia 

A.  G.  Becker  &  Co., 

[INCORPORATED.] 

COMMERCIAL     PAPER, 
199  La  Salle  Street,  Chicago,  111. 

Edward  B.  Smith  &  Co., 

BANKERS  AND  BROKERS, 
BOURSE  BUILDING, 

PHILADELPHIA. 

Members  Phila.  and  New   rorK  stock  Exchanges. 

E.    W.    Clark    &    Co., 

BANKERS  AND  BROKERS, 

No.  139  South  Fourth  St., 

PHILADELPHIA. 

Transact  a  general  banking  business.  Allow  In- 
terest on  deposits. 

Members  of  the  Philadelphia  and  New  York  Stock 
Exchanges,  and  connected  by  private  wire  with  New 
York. 

W.  G.  Hopper,  h.  S.  Hopper, 

Members  of  Philadelphia  Stock  Exchange. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
28  South  Third  Street,  Philadelphia. 

Investments  receive  our  special  attention.  Infor- 
mation cheerfully  furnished  regarding  present 
holdings  or  proposed  investments. 


John  H.  McQuillen  &Co. 

BANKERS  AND  BROKERS, 

104  SOUTH  FOURTH  STREET, 

PHILADELPHIA. 

Members  Philadelphia  Stock  Exchange* 


SOUTHERN, 

William  Wilson  &  Sons,  Established  1802. 
Wilson,  Colston  &  Co.,  "  1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchange, 

BANKERS, 

216  East  Baltimore  Street,  Baltimore. 

Investment  and  Miscellaneous  Securities  a  spec- 
ialty, and  whole  issues  handled. 

Exceptional  facilities  for  dealings  in  all  classes  of 
Southern  Bonds.  Loans  on  Collateral  Securitiei 
negotiated. 


Wyndham  Boiling, 

BANKER, 
RICHMOND,  VA. 

Southern  Securities, 
Virginia-Carolina  Chemical  Co.  Stock. 

REFERENCE— Mechanics'    National   Bank,    New 
York. 


Davenport   &  Co., 

BANKERS    AND    BROKERS, 

RICHMOND,  VIRGINIA. 

ESTABLISHED    1860. 

Correspondence  solicited  and  information  fur- 
nished about  Southern  State,  Municipal  and  Rail- 
road Investment  Securities. 

Reference— Bank  of  New  York,  N.  B.  A. 


Mottu,  de  Witt  &  Co., 

Bankers  and  Brokers, 

NORFOLK,  VA. 

SOUTHERN    INVESTMENTS. 

John   W.    Dickey, 

BROKER, 

AUGUSTA,  GA. 
SOUTHERN  SECURITIES. 


ST.  PAUL. 


Chas.  H.  F.Smith  &  Co.. 

INVESTMENT    SECURITIES. 

STOCKS,  KONDS  AND  URAIN, 
Pioneer  Preie  lii.lg,.       ST.  PAUL,  RUN* 
Only  members  New  York  Stock  Exchange  la  I  i 
Nortiiwest.    Aiembera  Ohioego  Board  of  Trad* 
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[Entered  aooordlng  to  Aot  of  Congress,  In  the  year  1900,  by  the  William  B.  Das  a  Company,  in  the  office  of  the  Librarian  of  Congress.] 


VOL.  71. 


SATURDAY,  NOVEMBER  3,  1900. 


NO.  1845. 


CLEARING  HOUSE  RETURNS. 

For  the  month  of  October  the  clearings  make  a  more  favor- 
able exhibit  compared  with  a  year  ago  than  in  September. 
Contrasted  with  the  month  of  1899,  the  aggregate  for  the 
whole  country  recorde  a  loss  of  8*7  per  cent.  For  the  ten 
months  the  decrease  is  12'3  per  cent. 


October. 


1900. 


New  York 

Philadelphia. 

Pittsburg 

Baltimore 

Buffalo  

Washington.. 

Albany 

Rochester .... 

Syracuse 

Scr  nion  — 
Wilmington.. 
Binghamton.. 

Total  Middle 

Boston 

Providence..., 
Hartford  .... 
New  Haven.. 
Springfield — 

Worcester 

Portland 

Fall  River.... 

Lowell 

New  Bedford 
Total  N.  Eng 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis .. 

Peoria 

Toledo 

Grand  Rapids. 

Dayton 

Kvansville 

Youngstown  . . 
Springtleld.lll. 
Lexington.... 

Akron 

Kalamazoo... 

Rockford 

Sjpriugfleld.... 

Canton  ..  .... 

Jacksonville,Il 
Tot.  M.West 

8an  Francisco 
Salt  Lake  City. 

Portland 

Los  Augeles. 

Seattle  

8pokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls. . 

Total  Pacific 
Kansas  City... 
Minneapolis... 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines..., 
Davenport,..., 

91ouxClty 

Topeka , 

Wichita 

Fremont 

Hastings , 

Tol.  oth'rW 

St.  Louis 

New  Orleans. 

Louisville.... 

Galveston .. . . 

Houston 

8avannah 

Richmond.... 

Memphis 

Atlnnta  ... ... 

Nashville 

Norfolk 

Augusta  

Knoxville  .... 

Fort  Worth.. 

Birmingham.. 

Macon 

Little  Rock..  . 

Chattanooga... 

Jacksonville.. 
Total  South 
Total  all.... 

Outside   N. 

Montreal.... 

Toronto 

Winnipeg... 
Halifax.?... 
Hamilton... 
St.  John  .... 
Victoria  .... 
Vancouver. 
Tot.  Canada. 


1.576,232,180 

39i,i83,843 

137,830,554 

90,847,067 

93,869,681 

10,48*, 668 

10,600,000 

8,630,686 

6,200,000 

4,763,332 

4,178,641 

1.672,100 

5,267.510,997 

639,118,707 

88,379,000 

10.66S.819 

6.173,000 

6.V62.98* 

6,276,129 

5,583,584 

5.165,718 

8,727,03« 

__2.218.77H 

617.559,754 

607,630,16' 

67,616,550 

86,036,366 

60,160,896 

27,380,904 

24,692,000 

13.902,425 

10657,268 

10,387,401 

6,549.907 

5.172,611 

3,500.000 

1.409,592 

1,990,736 

2.180,537 

2,238.500 

1,769.314 

1,261,280 

1,100.000 

1,297,001 

710,109 

876,538,663 

104,768,409 

11,202,431 

12,042,343 

10,277,50i 

13,452,393 

5,386,230 

6,811,362 

2,863,682 

1,669,054 

818,041 


5,2E6.633,24« 

407,073,63« 

170,548,967 

85,665,640 

25,4*7,600 

10,985,411! 

11,000.000 

8,663,38b 

6,405,716 

5,080,876 

4,218,89i 

1,767,400 


1899.        P.Ot. 


-12-9 
—3-2 

-19-6 
+8-0 
-8*1 
—4-6 
-4-5 
-0-4 
—3-8 
-6-2 
-1-0 
-4-8 


5,992,260,464 

641,161,354 

35,463.900 

11,049.865 

7,324,941 

6,474,58f 

6,720,907 

5,700,09^ 
4,679,20s 
3.069,332 
2,152,610 


187,691,450 

79,918,653 

65,161,665 

80,878,457 

25,149,862 

20,119,049 

16,667,229 

7,300,000 

4,729,699 

6,462,871 

3,841,091 

1.931,430 

700,000 

842,820 


Y. 


263,192,126 

157.919,146 

69,083,512 

85,400.000 

18,323,000 

30  343,994 

80,413,425 

15,156,128 

18,1,6,219 

11,049,062 

8,462,7<2 

7,180,234 

8.113.H30 

2,586,f  50 

6,619.801 

4.182.M45 

4,042,000 

2,822,846 

1,850,1X0 

9-6,267 


723,786,79 

597,033.004 

68,38-1,950 

36,218,031 

50,798,4  n 

26,528,232 

24,439,400 

13,86rt,782 

10,098,63 

9,240.211 

5,248.255 

4,749,04t 

4,641,778 

1,660,352 

2,308,024 

1,765,49c 

1,812,600 

1.619,328 

1,281,180 

1,229,782 

1,187,35 

713.670 


884,828,33* 

95,647,212 

12,971,478 

9,972,344 

7.764,829 

11,589,649 

6,808,332 

5,104,103 

3,<>30,705 

2.274,214 

742,948 


Ten  Months. 


1900. 


10,933,029,382 

8.8114,916,780 

1,326,840,655 

889,280,016 

214,055,818 

106,629.000 

114,327,077 

86,636,234 

47.687,65* 

47,244.723 

4o,093,9UO 

17,025,800 


-12*1 
-15-9 
-5-9 
-3-5 
-11-6 
-8-1 

-6-e 

-21 
fl0-4 
-10-9 

4-3*1 


-14 

+1*8 

— i-s 

-0-4 
—1-3 
+3*2 
+-1-0 
+0-3 
+5'5 
r-ll-b 
+5-7 
+8-9 
-24-6 
-15-1 
-18-8 
4-23-5 
f23-2 
+9-8 
-1-6 
-10  6 
+9'» 
-0-51 


155,905,609 

71,310,164 

64,882,748 

30,052,600 

25,598,868 

18,821,330 

13,846,222 

6,522,191 

4,347,926 

5,534,187 

2,792,489 

1,925,143 

615,179 

690,336 


419,751.491 
7.612,244,481 


3.036  012,801 

e5,983,573 
47.246.o05 
9,183,000 
6,920,607 
3,642.447 
3,862,496 
3,067.110 
4,956.317 

144.361,655 


246,935.878 

148.818,760 

43,380,52' 

37.153,604 

20,669,300 

18,436,569 

15,878,009 

13,421,664 

12,112,977 

9,537,620 

6,170,037 

6,199,336 

4,835,04* 

2,68 ',597 

8,517,034 

8.466,705 

3,012,000 

1,939,185 

1,614,840 

996.2HC 


353,819,932 


8,337,687,01- 


3,081,003,772 

69.-92,211 
46,979,986 
12  689,000 
6,795,iH 
3.608,532 
2,814.535 
3,059,514 
8.923.W46 


149.663.0dl 


50.460,532,785 

3.979,529,742 

1,278,040,989 

1,021,815,871 

205,774,013 

99,496,390 

101,172,780 

84,217,049 

48.034.09u 

45,407,576 

87, 147,0  -t2 

15,902,600 


42,440,223,190 

4,972,957,08f 
267,337,100 
106,610,035 
62.773,247 
55.084,95t 
64,011.70t 
45,994,46V 
31,802.05? 
22,624,30:- 
18,185,39:- 


5,640,870,85* 
6,632,647,340 

654,843,85c 

352,749,411 

467,998,33 

245,872,63* 

221,868,000 

131,148,21. 

86,566,741 

96,675  40E 

62,299,634 

48.621,718 

42,248,671 

14,3  78,3  lr 

19,258,337 

19,071,2-if- 

19.557.76C 

16,904,68* 

12.813,63c 

12,628,98? 

11,767,902 

6.361,00:- 


8,155,6t)6,32f 

843.8t9.2ti 
94,475,867 
87,260,914 
99,878,330 

108,828,974 
48,695,280 
43.805.0S4 
25,600,633 
13,186,86! 
6,386,72(1 


1899. 


-8-7 


1,389,767,912 

622,034,832 

466,623,37* 

263,389,097 

200,5l2,66t 

179,951,651 

175,326,854 

62,076,679 

38,707,55 

48,756,510 

81,729,962 

21,291,450 

6,986,628 

7,426,979 


2,128,614,844 

1,371,876,301 

420,281,799 

350,758,718 

124,011,000 

154,208,602 

198,763,005 

144,260,352 

110,267,68* 

75,780,895 

68,714,393 

64.222,851 

511810,873 

23,862,691 

40,410,966 

85,742,102 

27,945,000 

20,788,003 

18,936,425 

10,521,842 


57,372,071,867 

5,862, 15S.396 

274,227,700 

118.588,237 

73,574,059 

71,776,879 

65,655,437 

63.446,228 

87,864,65? 

28,752,725 

22.547/51 

6,613,591,365 

5,413,810,958 

611,77 1, 1  .'0 

343,183,069 

427,173,704 

283,579,390 

214,693,700 

125,441,715 

82/;  35,0  W 

90,464,85fl 

47,635,271 

41,1-95,011 

37,049,694 

14,472,027 

18,172,815 

15,963,820 

16,828,3*0 

14,821,994 

11,988,138 

ll,73l,63i 

10,607,497 

6,*0 1,717 

7.789,861,578 

788,297,182 
101,071,122 
73,437,693 
72,381,434 
84,079,51 
52,087,816 
36,224,990 
26,745,127 
18,160,646 
5,872,452 

1,252,330,979 

527,684,553 

421,816,437 

244,432.431 

191.755,26 

142,382,914 

130,406,830 

60,832,782 

85,360,066 

41,355,663 

24,587,335 

20,174,918 

5,415,453 

5,691,922 

1.851.193,101 

1,314,750,485 

853,377,285 

338,028,763 

185,700,950 

120,833,113 

103,801,941 

139.269.211 

83,269,435 

66,266,799 

55,319,496 

49,493,48  < 

38,139,038 

24,580,046 

87,004,550 

26,598,896 

21,767,000 

16,378,171 

14,032,707 

9,384,730 


3.801,241,59' 


68,298,595,244 


27,315,568,812 

698,974,00* 
417,820.490 
84,468,005 
63,458,978 
32.9H8.553 
80,915,315 
27,034,854 
38,467,893 


1.294.078.091 


P.Ct. 


-18-8 
-3-6 

+4-2 
-129 
+4"0 
+7-1 
H3'0 
+2-9 
-08 
4-4-0 
4-7-9 

+7-1 
-16'd 
-15-2 

-2-5 

—6-1 
-14-8 
-23-3 
-17-7 
-27-5 

-h'l 

-21-3 

19_S 

-14-7 


2,975,816.109 


77,854,864.999 

27,394,832.214 

654,601,60- 
413,171,223 
80,384,690 
57,210,514 
82*87,707 
26,762,470 
28,822,247 
83.650,911 


tT .Table  Clearings  by  Telegraph  on  page  891. 


1,827,374.389 


-0-4 

—8*5 
4-1-1 
4-5-1 

4-10-9 
4-0-2 

4-15-5 
-fl-2 

4-14  4 


The  week's  total  for  all  cities  shows  a  gain  of  0*7  per  cent 
over  1899.  The  increase  over  1898  is  34-8  per  cent  and  the 
excess  over  1897  is  52  0  per  cent.  Outside  of  New  York  the 
falling  off  compared  with  1899  is  5*8  per  cent,  the  gain  over 
1898  is  20-7  per  cent,  and  the  excess  over  1897  reaches  30-1  p.  c. 


Clearing*  at— 


New  York , 

Philadelphia..., 

Pittsburg i 

Baltimore , 

Buffalo , 

Washington 

Albany 

Rochester , 

Syracuse 

Scranton 

Wilmington...., 
Binghamton.... 
Chester 

Total  Middle., 

Boston , 

Providence .... 

Hartford , 

New  Haven.... 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford.. 


Total  New  Eng.. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus....    .... 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Kvansville 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Rockford 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111... 
Quincy* 

Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 


-2-5 


Total  Paclflo 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport......... 

Sioux  City. 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Rock 

Chattanooga 

Jacksonville 


Week  ending  October  27. 


1900. 


1,141,687,620 

89,257,110 

32,737,517 

18,933,667 

4.972,092 

2,100,000 

2,675,611 

1,859,822 

1,048,813 

1,140,006 

882,871 

323,800 

311,402 


1,090,029,146 
92.909.928 
38.490,898 
18.285,425 
5,883,814 
2,695.612 
2,546,660 
1,686.840 
1,073.455 
1,238.475 
786,752 
839,200 
269.801 


1,277,908.231 

118658,384 
8,522,400 
2,062,702 
1,264,995 
1,176,631 
1.385,716 
1,091,808 
1,281,266 
676,770 
387,489 


138,498,165 

112,933  231 

13,671,950 

7,522,980 

10,961,825 

5,985,890 

4,937,100 

3,027,833 

2,475,878 

2,190.606 

1,181,866 

1,082,516 

781,331 

289,073 

625,000 

439,089 

461,200 

386,677 

802.606 

246,000 

262,747 

128,718 

186,245 


169.767,366 

20,366,361 

2,661,210 

2,422,917 

2,132.366 

2.625.881 

1,041,950 

1.096,000 

642,687 

819.989 

78,718 


Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada 


33.387,079 

17,427,601 

15.818,498 

6.610,767 

4,914,686 

4,200.000 

3.189,189 

1.461,210 

771,279 

1,384  874 

992,759 

445.636 

120,442 

184,387 


1899. 


57.151,223 

33,998.776 

12,507,287 

7,741,749 

4,251,500 

7,229,091 

5.838,342 

3.078,760 

4.213,608 

2,076.763 

1,103,395 

1,428,617 

1,197,016 

555  501 

1,100.000 

900,000 

772,000 

705,023 

405,50- 

193,488 


1,255,885,026 

138,442.667 

8,895,400 

2,180,649 

1,482,373 

1.813,491 

1,384,698 

1,216,393 

953  004 

601,080 

441,489 


89.288.411 
1,784,000,475 


642.332,955 

15,880  116 

10.784.131 

2,284,910 

1,828,437 

725,779 

871.811 

673,296 

1,150.706 


156,911,244 

134.895.946 

15,012,800 

7,378,880 

11.040.082 

5,922,052 

6,487.400 

3.300.724 

2,286.935 

1,958.815 

1,069,407 

998,557 

1,194,750 

556,478 

686,905 

337,890 

394,000 

S06.0S.S 

302,829 

258,181 

206,846 

121,423 


193,684,983 

19.277  806 

2974,41* 

2,156,828 

1.728,445 

8,055  864 

1,693,732 

1,226,129 

680,86r 

410.650 

172,662 


38.376,499 
15,699.354 

14,243,566 
6,415,266 
6,973.119 
3.890.424 
2,952.046 
1,320, 1«3 

818.695 
1,274.471 

590.143 

440,572 
97,054 

141,987 


83,499.186 


93,756,860 

81,361.888 

10.076,528 

7,793,589 

6,031,850 

4.578959 

3.880,743 

8,042,663 

2,993,448 

1.901,426 

1,258,338 

1,413,989 

1,209,185 

660.785 

820,750 

895.238 

698,000 

487,584 

860.788 

226256 


1900. 
P.  Cent. 


78  493.967 
1.772.108,579 


682,079,433 

17.056  604 

10  583  717 

3,209.871 

1.500,000 

792.332 

718,293 

618  035 

1,005,856 


35  489.301 


+4-7 

—39 
—149 

4-3-6 
—11-7 
—231 

451 
4-17-2 

-2-8 

-7-9 
4-12  3 

—48 
4-156 


+3  3 

—148 
-4-2 

—5-9 
-14-7 
—104 
4-0  08 
—10  8 
4-344 
4-125 
-12-2 


—13  0 

-16? 

—89 

4-2  0 

—08 

4-1-1 

-100 

-8*8 

4-8  3 

4-118 

+10  6 

+8-4 

—34-6 

—615 

-10-5 

+302 

4-170 

+26-  i 

—0  07 

-6-1 

—16 

+1-9 


—12  3 
+57 
-10  5 
+128 
+23  4 
—14  1 
—38-5 
—107 
—56 
—222 
—54-5 


+003 

+11-7 
+7-5 
+1-5 

—17*7 
+80 

4-17  5 

+10-7 
-5-7 
+4-7 

+682 
+1  1 

+239 

+30*3 


+68 

+84 

+24  1 

^-07 

-15  5 

+679 

-(-50-3 

+12 

+40  8 

+9-2 

—1  2 

+1-1 

—10 

— 0*9 

+34  0 

+0-5 

+29*1 

+44*8 

+12-5 

—15-0 

+13-9 

+0-7 


1898. 


791,118,985 

51.495.407 

19,004,036 

20,173.928 

4,898,349 

2,011.148 

1,658,885 

968,066 
985,776 
628,765 
323,600 


895.614.915 

108,951.609 

6,840,600 

2,012,156 

1,841,900 

1,562,614 

1,538,331 

1,459.096 

631,290 

851.201 

442,464 


124,934.266 

112,874,915 

11,394,950 

6,618,160 

7,228,601 

4,819.599 

4,127,100 

2,669.237 

1,433.082 

1,829  393 

815,099 

815,454 

851,881 

343.903 

420,000 

837,311 

857.770 
327,448 
224.205 
283,026 
177,870 


167,399,002 
16.605.452 

1,800,837 

2,230,000 

1,268,636 

1,281.289 

911.604 

955,105 

621,320 

405.400 

102,558 


26,201,191 

13.676.770 

12.107,460 

7,*83  994 

5,650,789 

8,203,269 

2,237.914 

1,059.193 

609,227 

925.681 

568.038 

433.738 

122,357 

112,271 


48  836  702 

29.514.118 

7,653,876 

6,468,857 

5,827.850 

4,727  979 

3,897,601 

2.167,545 

2,145.893 

1,545.641 

1,076,817 

1,177,070 

1,047,031 

643.297 

1,058,064 

546.787 

617,000 

303,386 

823.102 

284,782 


70.6U.6i9 
1,32S.497.725 


—5*8  638.378  840 

— 9'8  15.710  205 

—1-8  8.637.340 

—28  8  2.348.800 

+85  1,239,603 

— 1-5  618.193 

+21 3  577,362 
4-8  9 

+14  4 1 600X00 

—6  6'  29  756  493 


1897. 


680,229,861 

63,454,161 

16,047.823 

18,858  535 

4,308,790 

1,967.256 

1,488,184 
986,176 
977.729 
621,052 
261,800 


784,198,667 

98,083,791 

4,837,200 

2,195,326 

1,676,122 

1,211,683 

1,271,669 

1,439,236 

920,467 

981,411 

775,055 


112,991.959 

101.804,585 

11,942,550 

5.718,113 

6,379,291 

5,173  829 

3,399,600 

2,557.802 

1,639.934 

1.558.428 

804,734 

646,690 

276192 

310  436 

229,000 
864,811 
205,413 
134.803 
159,394 


143199,608 

16,711,295 

1,888,261 

2,221,331 

1,214  297 

1,198,714 

706.888 

972,276 

600,000 

300  214 

82,696 


25,794  823 

11,472.169 

18,655,864 

5,497,528 

5,165,663 

2,438,086 

1,222.243 

1,426,803 

974472 

724.419 

472.508 

878,981 

69  530 

97,945 


43,186.007 

26,842.600 

8.288.778 

5,684,419 

4,645,800 

4,132,880 

4.066,709 

1,963,277 

2.310,651 

1,486.430 

976,282 

1,139.753 

1,104,215 

398  689 

625  800 

451  908 

785,000 

447,236 

261,115 

178,588 


.   84.424  954 
1,173,794015 


493.654,154 

12  953.645 

7,685.662 

8,121,577 

1,435,389 

598.010 

554,363 


26,846  646 


*  Not  included  in  total. 


882 


THE    CHRONICLE. 


[Vol.  LXXI. 


THE  FINANCIAL  SITUATION. 
Business  transactions  have  been  largely  inter- 
rupted the  past  week  by  political  aftairs.  The  public 
thought  has  very  naturally  centered  upon  and  been 
absorbed  by  the  election  next  Tuesday.  Although 
there  seem  to  be  the  best  of  reasons  for  confidence 
in  an  extremely  favorable  result,  it  is  also  natural, 
with  the  issues  so  momentous,  that  as  the  day  draws 
near  for  the  trial  of  strength  there  should  be  an 
increasing  tendency  to  defer  every  undertaking  that 
can  wait  until  after  the  event  of  the  election  has  been 
determined.  Consequently  all  other  interests  have 
been  either  crowded  out  of  mind  or  have  been 
definitely  postponed.  Stock  Exchange  matters  have 
fared  similarly.  The  upward  movement  in  values 
which  was  so  marked  last  week  Monday  and  on  some 
of  the  later  days,  received  a  decided  back-set  on 
Monday  of  the  current  week  and  has  been  in  a  some- 
what feverish  state  ever  since.  The  undertone  is  no 
doubt  strong  and  the  market  is  quite  bare  of  stocks, 
so  that  the  execution  of  a  small  order  to  buy  easily  and 
materially  advances  the  price  and  sets  those  who  are 
short  of  the  market  to  covering.  As  the  very  air  is  full 
of  hope,  these  conditions  are  not  wonderful.  With 
Bryanism  defeated,  numerous  undertakings,  many  of 
them  for  months  in  abeyance,  are  pretty  sure  to  be 
launched.  Business  affairs  long  held  in  restraint  can- 
not fail  with  the  barrier  removed  to  become  more 
active.  It  so  happens  also  that  on  Monday  the  strike 
in  the  anthracite  coal  mining  sections  came  to  an  end 
and  the  men  went  to  work  again,  except  in  a  few  col- 
lieries which  had  not  at  that  date  subscribed  to  the 
terms  of  the  strikers.  As  we  write,  probably  all  those 
who  then  stood  out  have  assented  to  the  schedule. 
Thereby  has  been  removed  the  last  important  obstruc- 
tion, other  than  the  political  situation,  to  a  free  in- 
dustrial expansion.  Under  circumstances  of  so  great 
promise  can  our  people  fail  to  express  their  opin- 
ion so  emphatically  by  their  votes  next  Tuesday  as  to 
disassociate  forever  from  our  dollar  even  the  odor  of 
dishonesty. 

We  have  been  surprised  to  see  it  stated  within  the  last 
few  days  by  several  writers  that  the  acceptance  by 
the  operators  of  the  terms  the  strikers  in  the  anthra- 
cite coal  districts  demanded  was  an  acknowledge- 
ment by  the  operators  that  the  share  of  profits  the 
strikers  had  theretofore  received  was  les3  than  they 
were  entitled  to.  Such  an  assumption  is  wholly  un- 
authorized. We  do  not  mean  that  the  men  if  under- 
paid ought  not  to  have  gained  the  advance  they  ob- 
tained. Their  work  is  hard  and  dangerous,  and 
they  should  have  good  pay.  We  do  mean,  though, 
that  the  acceptance  of  the  strikers'  terms  and  the 
advance  in  wages  consequently  made  cannot  be  inter- 
preted as  an  acknowledgement  by  the  operators  that 
the  share  of  profits  the  strikers  had  theretofore 
received  was  a  less  proportion  of  the  price  the  coal 
brought  than  the  employes  were  entitled  to.  On  the 
contrary,  we  claim  that  if  there  ever  was  a  case  where 
the  consent  to  terms  of  settlement  was  secured  by 
duress,  the  coal  strike  settlement  is  such  an  oc 
currence. 

The  Micers'  Union  very  shrewdly  selected  the  occa- 
sion of  a  Presidential  Election  involving  questions 
seriously  affecting  all  industrial  interests  to  push  their 
scheme.  As  we  said  last  week  in  this  column,  if  the 
strike  had  been  allowed  to  take  its  natural   course  it 


would  have  developed  into  a  bitter  contest  attended 
by  riots  and  bloodshed,  with  a  large  portion  of  the 
hundred  and  forty  thousand  idle  men  and  their 
families  in  absolute  want  of  daily  bread.  Had  this 
been  the  outcome — and  it  was  what  the  conditions 
promised — the  affair  would  have  so  far  absorbed  atten- 
tion as  to  almost  hide  from  view  the  great  issues  of 
the  campaign  at  stake.  It  was  a  repetition  of  the  ex- 
perience in  1892  of  the  Homestead  strike  that 
the  business  public  had  to  face  and  prevent ;  for 
had  it  been  repeated,  the  danger  was  of  its  transfer- 
ing,  not  only  a  large  class  of  wage- earners,  but  the 
numerous  body  of  sentimental  sympathizers  through- 
out the  land,  to  the  great  agitator  candidate  who  has 
all  through  the  canvass  attitudinized  as  the  poor 
workman's  friend  and  the  antagonist  of  the  cruel  capi- 
talist. At  the  very  start  of  the  strike  Mr.  Bryan  took 
to  it  with  avidity,  as  if  it  were  what  he  was  looking 
and  longing  for,  and  used  it  in  a  very  adroit,  bold 
way.  He  was  making  an  address  at  St.  Louis  (Satur- 
day, Sept.  17,)  when  he  received  and  read  an  extrava- 
gant and  obviously  untrue  telegram  to  himself  from 
the  headquarters  of  the  strike  which  showed  the  close 
alliance  he  had  with  the  leaders.  The  ferment  would 
have  been  kept  a-going  and  worked  for  all  it  was  worth 
until  after  the  election,  had  not  the  bull  been  taken 
by  the  horns  and,  to  the  disappointment  of  the  insti- 
gators, the  strikers'  terms  accepted. 

That  this  settlement  was  forced  by  the  political 
conditions  is  also  seen  from  the  fact  that  the  directors 
of  the  strike,  when  their  original  terms  had  been  ac- 
cepted, amended  their  proposal  by  adding  the  fur- 
ther provision  that  the  mine  owners  must  also  pledge 
themselves  to  maintain  the  increased  pay  until  the  1st 
of  April  1901,  and  must  agree  to  abolish  the  sliding- 
scale  regulation.  That  is  to  say,  the  strikers  knew 
the  arrangement  was  forced  and  was  not  an  acknowl- 
edgement on  the  part  of  the  operators  that  what  they 
had  been  receiving  was  less  than  their  proportionate 
share  of  the  market  price  of  the  product.  They 
feared  that  when  the  force  was  removed  and  the  elec- 
tion passed  the  advance  would  be  quickly  rescinded. 
Hence,  understanding  the  situation  fully,  they  ap- 
pended this  time  limit.  There  is  still  another 
piece  of  evidence  furnishing  most  conclusive  proof 
that  the  settlement  was  not  and  could  not 
have  been  an  acknowledgment  that  labor  here- 
tofore has  been  receiving  too  small  a  proportion  of 
the  net  results  of  coal  mining.  This  evidence  is 
found  in  the  earnings  of  the  properties.  Take  the 
Reading  Coal  &  Iron  Company  as  an  illustration,  for 
that  is  the  company  which  first  accepted  the  terms 
proposed.  We  have  not  the  time  or  space  to  analyze 
its  figures  of  earnings  here.  The  last  annual  report 
was  quite  fully  reviewed  by  us  in  an  article  published 
October  13  1900  (pages  730,  etc.)  and  the  full  report 
was  given  in  the  same  number  of  the  Chronicle, 
pages  756-761.  Every  one  knows  more  or  less  of  the 
history  of  that  company;  most  people  know  too  that 
it  has  long  been  operated  without  netting  any  profit; 
only  a  trifling  surplus  was  left  last  year  for  its  bonds. 
On  $78,653,349  of  its  indebtedness  it  was  only  able  to 
pay  1£  per  cent  for  the  twelve  months  ending  with 
June  30,  19G0. 

As  to  the  railroad,  there  is  no  profit  accruing  to  it 
growing  out  of  the  mining  business  except  the  money 
it  gets  for  carrying  the  coal ;  that  is  limited  to  its  charge 
for  the  work  it  does  in  moving  the  product  from  the 
mines  to  market,  which  averaged  only  69  hundredths 
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of  a  cent  per  ton  per  mile.  To  these  conditions  it  should 
be  further  added  that  the  Eeading  property  has  had  a 
disastrous  existence;  that  the  capital  which  is  now  rep- 
resented by  the  Reading  Company  has  during  past 
years,  to  keep  it  a  going  concern,  several  times  had  to 
be  reinforced  by  new  capital  supplied  by  its  security- 
holders; that  the  total  stock  dividends  that  have 
altogether  been  paid  would  represent  a  very  small 
fraction  of  one  per  cent;  and  that  even  under  its 
recent  reorganization,  although  railroads  have  en- 
joyed two  years  of  exceptional  prosperity,  only  a 
small  portion  of  its  stockholders  is  as  yet  receiving 
any  return.  These  facts  would  seem  to  indicate  very 
clearly  that  only  force  led  the  operators  of  the  mining 
company  to  assent  to  the  strikers'  terms  and  that 
consumers  of  coal  will  have  to  pay  the  higher  wages  if 
the  advance  is  long  continued. 


We  alluded  last  week  to  the  large  number  of 
Southern  Democrats  who  have  announced  their  de- 
termination to  protect  the  interests  of  the  country  by 
voting  for  the  re-election  of  President  McKinley. 
We  were  led  to  refer  to  the  matter  by  the  appearance 
of  an  interview  with  Col.  A.  C.  Kaufman  of  Charles- 
ton, S.  C.  Of  course  we  might  mention  a  great 
many  other  names,  including  that  of  President  John 
K.  Cowen  of  the  Baltimore  &  Ohio,  who  has  been 
the  special  object  of  Mr.  Bryan's  enmity  within 
the  last  few  days.  In  fact  the  list  might 
be  extended  almost  indefinitely.  Mr.  John  Skel- 
ton  Williams,  the  banker  and  railroad  magnate, 
is  the  latest  one  openly  and  publicly  to  declare  his 
position.  In  a  very  convincing  letter  to  the  editor  of 
the  "Manufacturers' Record"  he  points  out  that  if 
Bryan  is  true  to  his  promises  and  his  friends,  he  can- 
not avoid  naming  a  Cabinet  which  will  threaten  every 
dollar  in  the  land  with  depreciation,  every  investment 
and  incorporated  enterprise  with  persecution.  When 
the  Cabinet  has  been  formed  and  the  policy  of  the 
Bryan  Administration  announced,  the  forces  of  evil 
will  be  let  loose.  The  disaster  which  would  follow 
the  political  success  of  the  free- silver  candidate 
would  cost  more  than  any  war  in  which  the 
country  could  engage.  Mr.  Williams  states  that 
he  represents  10,000  employed  men  of  the  best  classes 
of  American  citizens  and  $100,000,000  of  invested 
capital,  and  he  feels  his  responsibility  to  both.  The 
same  conditions  that  give  his  stockholders  and  bond- 
holders their  dividends  and  interest  give  the  working- 
men  their  wages.  He  says  he  recognizes  the  import- 
ance of  the  country's  foreign  policy  and  the  trust 
problem,  but  there  is  no  emergency  that  would 
justify  inviting  the  fearful  commercial  dangers  which 
Bryan's  election  would  bring  and  the  disasters  which 
the  execution  of  his  declared  purposes  and  the  fulfil- 
ment of  his  promises  would  surely  develop. 


The  Pennsylvania  Railroad  Company  has  increased 
its  dividend,  declaring  in  addition  to  the  regular 
semi-annual  dividend  of  2|  per  cent  an  extra  dividend 
of  1  per  cent.  The  company  has  previously  paid  5 
per  cent  per  annum  since  1892.  The  additional  1  per 
cent  will  call  for  over  1£  million  dollars.  It  is 
scarcely  necessary  to  say  that  earnings  the  current 
year  have  increased  in  a  very  noteworthy  way, 
and  that  this  improvement  hence  justifies  the 
larger  distribution.  The  company's  return  for 
the  month  of  September  and  the  nine  months 
ending  September  30  has  been    issued  the  present 


week,  and  this  enables  us  to  see  the  extent  of 
the  improvement.  On  the  lines  east  of  Pittsburg  and 
Erie  there  has  been  an  increase  as  compared  with  the 
nine  months  of  last  year  of  $9,790,400  in  gross  earn- 
ings and  of  $5,106,900  in  net,  while  on  the  lines  west 
of  Pittsburg  the  increase  has  been  $3,230,700  in  gross 
and  $521,300  in  net.  On  the  combined  lines,  there- 
fore, the  improvement  has  been  no  less  than  $13,021,- 
100  in  gross  and  $5,628,200  in  net.  In  view  of  such 
results  it  cannot  be  surprising  that  it  should  have  been 
found  possible  to  enlarge  the  dividend  rate. 


Returns  of  railway  net  earnings  are  for  the  time 
being  decidedly  irregular.  Quite  a  good  many  state- 
ments for  the  month  of  September  have  come  to  hand 
this  week,  and  decreases  among  the  same  are  rather 
plentiful.  In  the  case  of  the  anthracite  coal  roads 
these  decreases  reflect  the  miners'  strike  which  began 
on  the  17th  of  that  month.  In  the  case  of  the  North- 
ern Pacific  and  roads  in  the  Northwest,  they  reflect 
the  shortage  of  the  spring-wheat  crop.  In  the 
other  instances  of  losses  various  causes  have  been 
operative,  the  higher  cost  of  materials  and  supplies 
having  played  its  part  in  producing  the  decreases.  Even 
the  Pennsylvania  Railroad,  to  whose  large  gains  for  the 
year  to  date  we  have  made  allusion  above,  no  longer  is 
favored  with  the  old  record  of  growth.  For  the 
Eastern  lines  it  is  able  to  continue  its  in- 
creases, though  on  a  diminished  scale,  the  gain  being 
$594,100  in  gross  and  $442,400  in  net;  but  on  the 
Western  lines  there  is  a  loss  in  both  gross  and  net — 
$290,100  in  the  gro3S  and  $152,900  in  the  net.  The 
falling  off  in  thi3  last  instance  we  may  suppose 
follows  from  the  poor  winter-wheat  crop  in  the  Mid- 
dle West  and  from  the  diminished  activity  in  the  iron 
and  steel  trades.  The  following  shows  the  figures  of 
the  Eastern  lines  for  the  last  six  years. 


Links  East  of 
Pittsburg. 


September. 
Gross  earnings.... 
Operat'g  expenses 

Net  earnings.. 

Jan.  1  to  Sept.  30. 
Gross  earnings.... 
Operat'g  expenses 

Net  earnings.. 


1900. 


7,238,539 
4,417,428 


2,821,111 

62,251,906 

42,140,599 


20,111,307 


1899. 


s 

6,614,439 

4,265,728 


2,378,711 

52,481,506 
37,457,099 


15,004,407 


1898. 


t 

5,790,139 
3,567,438 


2,222,711 

48,038,806 
83,311,199 


14,727,007 


1897. 


1898. 


5,859.fl8S    5,176,339 
3,709,728    8,371,728 


2,149,911 

46,788,606 
32,057,699 

14,730.907 


1,804,611 

46,060,970 
33,849,257 


12,711,713 


1895. 


t 

5,786,539 
3,674,128 


2,112,411 

46,846,670 
33,183,657 


18,713,118 


The  editor  of  "Dan's  Review"  has  sent  us  an  early 
copy  of  R.  G.  Dan  &  Co.'s  statement  of  failures  for 
the  month  of  O ctober.  The  showing  is  the  same  as  in  th  e 
months  preceding — that  is,  the  comparison  is  favora- 
ble with  every  year  except  1899,  when  the  failure  list 
was  unusually  small  by  reason  of  the  exceptional  con- 
ditions then  prevailing.  In  number  the  disasters  for 
the  month  the  present  year  have  been  782,  as  against 
oily  610  in  October  1899,  but  as  against  800 
in  1898  and  875  in  1897.  In  1896,  at  the 
time  of  the  last  Presidential  election,  the  num- 
ber was  1,254.  This  points  the  contrast  very 
strikingly.  The  liabilities  involved  in  the  failures 
this  year  were  $9,072,791,  which  compares  with 
$5,665,745  last  year,  but  with  $14,126,754  in  1898  and 
$14,880,266  in  1896.  The  rise  in  prices  last  year  and 
the  unprecedentedly  heavy  volume  of  business  done  at 
that  time  reduced  failures  to  a  minimum  then.  Under 
the  shrinkage  in  prices  and  in  the  volume  of  transac- 
tions which  has  since  occurred,  it  is  really  surprising 
that  the  aggregate  of  failures  should  ba  no  larger  J 
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There  has  been  no  change  in  the  official  rates  of 
discount  by  any  of  the  European  banks  this  week. 
Unofficial  rates  at  all  the  chief  centres  have,  however, 
been  firm,  especially  at  London.  The  open  market 
quotations  for  gold  at  the  British  capital  have  de- 
clined one-quarter  of  a  penny  for  bars,  to  77  shillings 
11£  pence,  and  for  United  States  gold  coin  one  penny 
and  a  quarter,  to  76  shillings  5£  pence  per  ounce,  in- 
dicating less  urgency  in  the  demand  for  the  metal,  at 
least  from  New  York.  It  is  reported  that  £1,000,000 
gold  is  on  the  way  to  London  from  India,  and  that 
£500,000  more  will  be  shipped  on  November  3  to 
replace  a  like  amount  expended  for  the  coin- 
age of  rupees.  The  statement  of  the  New  York 
Associated  Banks  last  week  was  again  favorable, 
showing  an  increase  of  $3,084,125  in  surplus  reserve, 
carrying  this  item  to  $6,031,825.  The  most  striking 
feature  was  a  gain  in  cash,  for  the  first  time  since 
September  1,  though  the  amount  of  the  increase  was 
small— $2,323,800,  of  which  $2,279,500  consisted  of 
specie  and  $44,300  of  legal  tenders.  The  transfers  of 
currency  through  the  New  York  Sub-Treasury  for  the 
season  beginning  with  September  to  the  close  of  Octo- 
ber, as  compiled  by  M.  L.  Muhleman,  Deputy  Assistant 
Treasurer,  were  $15,599,000,  against  $8,720,000  for  the 
game  time  last  year  and  $14,328,000  for  the  corres- 
ponding period  in  1898.  The  transfers  during  Octo- 
ber alone  this  year  were  $8,255,000,  of  which  those  to 
New  Orleans  were  $3,555,000,  Chicago  $2,750,000, 
Kansas  City  $200,000,  and  various  other  Western 
points  $1,750,000.  In  addition  to  these  transfers 
there  were  large  direct  shipments  of  currency  by  the 
banks.  The  redemptions  of  extended  2  per  cents  now 
amount  to  $23,108,500,  and  the  applications  for  the 
exchange  of  fundable  bonds  for  the  new  2  per  cents 
were  at  the  close  of  business  on  Thursday  $346,103,700. 


Money  on  call,    representing    bankers'    balances, 
loaned  during  the  week  at  the  Stock  Exchange  at  20 
per  cent  and  at  3  per  cent,  averaging  about  4^  per 
cent.     Loans  on  Monday  were  at  4-|  per  cent  and  at 
3£  per  cent,  with  the  bulk  of  the  business  at  4-J  per 
cent.     On  Tuesday  transactions  were  at  4  per  cent 
and  at  3  per  cent,  with  the  majority  at  3f  per  cent. 
On  Wednesday  loans  were  at  4  per  cent  and  at  3  per 
cent,  with  the  bulk  of  the  business  at  3  per  cent.    On 
Thursday  transactions  were  at  5  per  cent  and  at  3£ 
per  cent,  with  the  majority  at  4  per  cent.     On  Friday 
loans  were  at  20  per  cent  and  at  5  per  cent,  with  the 
bulk  of  the  business  at  7  to  8  per  cent;  it  should  be 
noted  in   explanation    that  the  demand  for  money 
was  somewhat  urgent  early  in  the  day,  when  renewals 
were  marked  up  to  6  per  cent.     Then  followed  in- 
quiries for  comparatively  large  amounts,  which  grad- 
ually forced  the  rate  upward,  and  in  the  last  half 
hour  loans  were  made  at  20  per  cent.     The  demand 
was  then  supplied  by  offerings  of  considerable  sums 
by  J.  P.  Morgan  &  Co.,  and  the  rate  fell  to  6  percent 
by  the    close.     The    borrowing   was  generally  until 
Monday,  and  in  some  cases  until  Wednesday,  or  over 
the   election.  Banks    and    trust  companies  quote    4 
per    cent    as  the  minimum,  though  some  of  these 
institutions  obtained   5  per  cent  and  on  Friday    as 
high  as  8  per  cent.     The  business  in  time  loans  was 
quite  small  until  Thursday  and  offerings  by  brokers 
were  liberal,  while  there  appeared  to  be  little  dis- 
position by  commission  houses  to  make  engagements, 
chiefly  for  the  reason  that  most  of  them  were  well 
supplied.     The  quotations  were  4£  per  cent  for  thirty 


to  sixty  days  and  5  per  cent  for  three  to  six  months 
on  good  mixed  Stock  Exchange  collateral.  On  Thurs- 
day afternoon,  however,  there  was  a  good  inquiry  for 
short-time  loans  at  5  per  cent  for  thirty  to  sixty  days, 
and  transactions  were  made  for  ninety  days  at  4£@5 
per  cent,  while  loans  for  longer  periods  were  offered 
at  4£  per  cent.  On  Friday  6  per  cent  was 
bid  for  thirty  days  and  5  per  cent  for  sixty 
days.  The  movement  was  attributed  to  a  de- 
sire by  some  borrowers  to  make  provision  against 
possible  derangement  of  the  market  resulting  from 
the  election.  Commercial  paper  has  been  inactive, 
with  the  business  confined  to  sale%  to  local  banks  of 
choice  names  at  a  fraction  lower  than  the  quoted 
rates.  The  out-of-town  inquiry  seems  to  have  sub- 
sided for  the  moment.  Quotations  are  4f  @5  per  cent 
for  sixty  to  ninety  day  endorsed  bills  receivable, 
5@5|  per  cent  for  prime  and  6  per  cent  and  above  for 
good  four  to  six  months'  single  names. 

The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety- day  bank  bills  in  London 
3£@4  per  cent.  The  open  market  rate  at  Paris  is  3 
per  cent  and  at  Berlin  and  Frankfort  it  is  4-J  per  cent. 
According  to  our  special  cable  from  Lyndon  the  Bank 
of  England  lost  £377,608  bullion  during  the  week  and 
held  £32,424,886  at  the  close  of  the  week.  Our  cor- 
respondent further  advises  us  that  the  loss  was  due  to 
the  export  of  £265,000  (of  which  £115,000  were  to 
Egypt,  £50,000  to  France,  £27,000  to  Holland,  £10,000 
sold  in  open  market,  £10,000  to  South  America  and 
£53,000  miscellaneous)  and  to  £113,000  net  sent  to  the 
interior  of  Great  Britain. 


The  foreign  exchange  market  has  been  dull  and 
generally  firm  this  week,  and  dealers  have  manifested 
little  disposition  to  trade  in  view  of  the  near  approach 
of  the  Presidential   election.      The  supply  of  com- 
mercial bills,  especially  those  drawn  against  cotton, 
has  been  smaller,  and  there  has  been  buying  again 
this  week  of  long  sterling  for  investment.     These 
transactions  generally  consist  of  the  prompt  sale  of 
the  maturing  bill,  deliverable  soon  after  the  close  of 
the  year,  and  the  purchasers  of  the  sixty-day  bill  have 
been  able  to  obtain  a  price  for  the  short  bill  for  future 
delivery  which  will  yield  about  4$  to  5  per  cent  per 
annum  on  the  transaction.     Buyers  of  sixty-day  bills 
who  are  obliged  to  borrow  the  money  with  which  to 
carry  them   to    the  maturity  of    the  drafts  would 
derive  comparatively  small  profit  in  the  transaction 
at  the  current  rates  for  sixty-day   money.      There 
have  been  no  new  engagements  of  gold  in  Europe  re- 
ported this  week.     It  was  announced  in  this  column 
last  week  that  checks  for  $3,636,700,  representing  in 
part  the  $4,000,000  gold  which  had  been  received  at 
San  Francisco  bv  the  Alameda  on  the  previous  Fri- 
day from  Australia,  had  been  cashed  at  the  NewjYork 
Sub-Treasury.     The  remainder  of  this  sum  has  been 
paid  this  week.  The  Mariposa  left  Sydney,  N.  S.  W.,  on 
Oct.  27  with  £650,000  ($3,250,000)  gold  for  San  Fran- 
cisco and  she  should  arrive  about  the  middle  of  the  cur- 
rent month.     The  arrivals  of  gold  from  Europe  since 
our  last  issue  have  been  $246,000  on  Saturday  to  Laz- 
ard  Freres  and  $1,750,000  to  the  same  house  on  Wednes- 
day and  Thursday  and   $100,000  on  the   first-named 
day  to  the  Western  National  Bank,  making  a  total  of 
$2,096,000  for  the  week.     The   gold   now  in  transit 
from  Europe  is  about  $4,000,000.     The  Bank  of  Brit- 
ish North  America  received  on  Tuesday  checks  for 
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$675,000,  representing  Yukon  gold  deposited  at  San 
Francisco,  and  $1,250,000  gold  has  arrived  at  Seattle 
from  Cape  Nome,  which  will  probably  be  transferred 
by  check  to  New  York.  The  Assay  Office  paid  $645,- 
908  65  for  foreign  and  $1,068,983  98  for  domestic  gold, 
and  the  Custom  House,  received  $1,879,320  gold  dur- 
ing the  week. 

Nominal  rates  for  exchange  have  been  4  81  @4  81i 
for  sixty  day  and  4  84|@4  85  for  sight.  As  above 
noted  the  market  has  been  dull.  Rates  for  actual 
business  opened  on  Monday  without  change,  compared 
with  these  on  Friday  of  last  week,  and  they  so  con- 
tinued until  Wednesday  at  4  80|@4  80£  for  long, 
4  83|@4  84  for  short  and  4  84^@4  84|  for  cables.  The 
fluctuations  were  within  a  narrow  range  and  chiefly 
in  short,  and  the  tone  was  generally  firm,  long  being 
influenced  by  the  buying  for  investment  and  also  by 
the  hardening  tendency  of  the  London  discount 
market.  On  Wednesday  there  was  an  advance  of  one- 
quarter  of  a  cent  in  short,  to  4  84@4  84£,  while  rates 
for  long  and  for  cables  were  unaltered.  On  the  fol- 
lowing day,  however,  there  was  a  decline  of  one- 
quarter  of  a  cent  in  short  in  consequence  of  the  ab- 
sence of  demand  and  the  market  was  easy  at  the  close. 
The  tone  was  weak  on  Friday  at  a  decline  of  one- 
quarter  of  a  cent  all  around,  caused  by  active  money. 
The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 


Brown  Bros 

Baring. 
Magoun&Co.. 

Bank  British 

No.  America,., 

Bank  of 
Montreal 

Canadian  Bank 

of  Commerce. , 

Heldelbach.  Iok 
elheimer  &  Co 

IiazardFrerea... 

Merchants'  Bk. 
of  Canada.... 


5  60  days, 
1  Sight.... 

(  60  days. 
\  Sight.... 

(  60  days. 
\  Sight.... 
5  60  days. 
I8ight.... 

(  60  days. 
}  Sight... . 

(60  days, 
1  Sight..., 
(60  days. 
\  81ght... 

( 60  days 

\  Sight... 


FR1. 

Oct.  26. 

MON., 
Oct.  29. 

tubs., 
Oct.  30. 

WlD., 
Oct.  81. 

THTTB., 

Nov.  1. 

4  81 
4  84* 

81 

84* 

81 
84* 

81 
85 

81 
85 

4  82 
4  85 

81* 

86 

81* 

86 

81* 
85 

81* 

86 

4  81* 

4  84* 

81* 
84* 

81* 
84* 

81* 

84* 

81* 

84* 

4  81* 
489 

81* 

86 

u* 

w* 

81* 
86 

4  81* 

4  80 

81* 
85 

81* 

85 

w 

81* 

86 

4  8m 

4  84* 

81* 

84* 

81 

86 

81 

86 

81 

85 

4  8m 

4  84* 

81 
84* 

81 
84* 

81 
84* 

81 
84* 

4  81* 
4  86 

81* 

85 

81* 

85 

81* 

86 

81* 

85 

FBI., 

Nov.2. 

81 
85 

81* 

86 

81* 

84* 

81* 

86 

81* 

85 

81 

86 

81 
81* 

81* 
85 


The  market  closed  weak  on  Friday  at  4  80@4  S0£ 
for  long,  4  83^@4  83|  for  short  and  4  84i@4  84|  for 
cables.  Commercial  on  banks  4  79£@4  79|  and  docu- 
ments for  payment  4  79@4  80^.  Cotton  for  payment, 
4  79@4  79i,  cotton  for  acceptance  4  79£@4  79f  and 
grain  for  payment  4  80@4  80£. 

The  following  gives  the  week's  movements  of 
money  to  and  from  the  interior  by  New  York  banks. 


Week  Ending  Nov.  2, 1900. 


Currency. 
Gold 


Total  gold  and  legal  tenders. 


Received  by 
N.  T.  Banks. 


15.663,000 
1,531.000 


17,194,000 


Shipped  bv 
N.  T.  Banks. 


$4,959,000 
846,000 


$5,805,000 


Net  Interior 

Movement. 


Gain. 
Gain. 


$704,000 
685,000 


Gain.  $1,389,000 


Result  with  Treasury  operations  and  gold  imports 


Week  Ending  Nov.  2, 1900. 


Banks  interior  movement,  as  above 
8*b-Treasury  operations 


Total  gold  and  legal  tenders. . . 


Into 

Banks. 


$7,194,000 
21,600,000 


$29,794,000 


Out  of 
Banks. 


$5,805,000 
20,100,000 


$25,905,000 


Net  Change  in 
Bank  Molding*. 


Gain.  $1,389,000 
Gain.    1,500,000 


Gain.  $2.889,000 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Bank  of 


■ngland 

Tranne 

Germany 

Russia 

A.us.-Hnng'y 

Spain 

Italy 

Netherlands.. 
Nat.Belg  m... 

Tot.tb.ls  week 
Tot.  prev.  w'k 


Nov.  1,  1900. 


Gold. 


X 
32.424,886 
91,713.938 
26,133.000 
70.451.000 
37,902.000 
13,699,000 
15,385.000 
4,871.000 
2,778,000 


295,857.832 
295.866.106 


Silver. 


44,513,517 
13  481,000 
6,081,000 
9,785.000 
16,685,000 
1,643.000 
5,578,000 
1,389,000 

99,115,517 
99,254,403 


Total. 


X 

82,424  886 
136.227,453 
39,594,000 
76,532,000 
47,667,000 
30.381,000 
17,028,000 
10,449,000 
4,167,000 


Nov.  2,  1899. 


Gold. 


X 

83,411,610 
75,474,080 
23,351,000 
86,415,000 
80,765,000 
18,600,000 
15,446,000 
8,974,000 
2,914,000 


894.473,33b  283.350,690 
395,120.509  285.156.231 


Silver. 


46,776,108 

12,029,000 

4,388,000 

10,487,000 

13,880,000 

1,439.000 

5  851.000 

1,457,000 


Total. 


X 
33,411.610 

122,250.188 
35,380.000 
89,803,000 
41,252.000 
27.480.000 
16,885.000 
8,825,000 
4,371,000 


96  307.108  379,657.798 
96,728,667  381,884  898 


FEATURES  OF  THE  O AMP  AWN. 

To- day  virtually  ends  what  has  been  one  of  the 
most  singular  campaigns  in  American  political  his- 
tory. We  do  not  recall,  for  instance,  any  other  in  the 
whole  list  of  Presidential  contests,  when  a  candidate 
has  forced  an  issue  on  his  unwilling  party,  then  spent 
the  entire  campaign  in  trying  to  escape  that  issue, 
only  to  find  in  the  end  that  voters  would  not  permit 
him  to  evade  it.  Nor  do  we  recall  any  canvass  when 
the  Administration  party  has  from  first  to  last 
assumed  the  aggressive  attitude,  while  the  oppo- 
sition has  been  forced  to  the  defensive.  For  very 
obvious  reasons,  any  Administration  party,  and  espec- 
ially one  which  has  had  to  decide  on  weighty 
and  controverted  questions  of  public  policy,  is  apt  to 
be  driven  to  a  campaign  of  explanation  and  apology. 
Its  actions  may  have  been  wise  in  the  view  of  the  con- 
servative statesman;  nevertheless,  if  their  wisdom  was 
disputed,  it  must  devote  a  good  part  of  its  canvass  to 
what  may  appear  as  denials  or  excuses.  It  is  within 
the  memory  of  most  of  us  how  terrible  a  handicap  this 
apologetic  attitude  was  to  the  Administration  party  of 
1876,  of  1884,  and  of  1892.  In  each  of  these  three 
years,  the  opposition  busied  itself  far  less  with  outlin- 
ing its  own  plans  and  policies  for  the  future  than 
with  attacking  the  policies  adopted  in  the  past  by  the 
party  in  power. 

The  situation,  as  the  campaign  of  1900  approached, 
bade  fair  to  be  somewhat  similar.  On  numerous  acts 
and  policies  of  the  Administration  public  opinion  was 
much  divided.  We  had  become  entangled  in  a  co- 
lonial war  which,  whether  inevitable  or  not,  was  never 
popular,  and  which  had  not  even  been  crowned  by 
important  successes  in  the  field.  Those  who  were 
not  exasperated  by  the  Philippine  situation  were  at 
least  annoyed  at  it;  nobody  gloried  in  it.  At  the  very 
outset  of  the  campaign  a  political  organization  was 
formed,  strong  in  leadership  if  not  in  numbers,  which 
proclaimed  hostility  to  the  Philippine  policy  as  the 
single  plank  of  its  platform.  At  almost  any  previous 
junoture  in  our  history  this  would  have  been  an  ex- 
ceedingly formidable  situation  for  a  party  in  power  to 
face. 

Yet,  as  the  campaign  approached  its  crisis,  it  grew 
more  and  more  evident  that  the  Philippine  policy 
was  not  the  issue  of  the  contest.  0  oe  after  another, 
prominent  citizens  who  had  at  first  held  aloof  on  the 
ground  of  dissatisfaction  on  this  question  announced 
their  public  support  of  the  Administration.  There 
was  little  doubt  as  to  the  reason  for  this  procedure. 
At  the  Kansas  City  Convention  last  July  Mr.  Bryan  had 
insisted  that  the  platform  of  1896  be  re-endorsed,  with 
particular  stress  on  the  free- coinage  plank,  and  he 
had  his  way.  A  very  little  later  in  the  canvass  it 
became  evident  enough  why  this  declaration  had  been 
insisted  on  against  the  wishes  of  every  experienced 
public  man  in  the  convention.  The  populist  party, 
which  had  stood  cautiously  aside  watching  the  action 
of  the  Democratic  gathering,  promptly  paid  the 
price  expected  by  the  framers  of  the  Kansas  City 
free-coinage  plank.  They  indorsed  Mr.  Bryan's  nom- 
ination, and  gave  further  evidence  of  their  subser- 
vience to  his  will  by  removing  the  Vice -Presidential 
candidate  already  named  by  them  and  substituting 
Bryan's  colleague  of  the  other  ticket. 

This,  we  imagine,  was  meant  to  be  the  end  of  pub. 
lie  professions  of  loyalty  to  free-silver  coinage,  except 
for  the  declarations  of  a  single  day,  exacted  from  the 
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candidate  when  he  met  the  populist  committee  face 
to  face  and  was  forced  to  proclaim  his  faith  in  their 
monetary  creed.  From  that  day  forward  Mr.  Bryan 
has  wholly  ignored  or  evaded  the  silver  issue,  trusting 
that  conservative  citizens  would  forget  about  it  until 
he  was  chosen  President. 

We  think  it  greatly  to  the  credit  of  the  American 
citizen  that  this  manoeuvre  failed.  la  reviewing  this 
year's  campaign,  it  is  possible  to  feel  a  sense  of  pride 
as  well  as  satisfaction  in  the  attitude  of  the  Eastern 
electorate,  which  flatly  refused  to  allow  the  candidate 
to  stand  on  one  platform  in  Nebraska  and  Indiana 
and  on  another  in  New  York  ;  to  assert  one  public 
question  as  nearest  his  heart  in  July  and  August,  and 
refuse  with  contempt  to  speak  of  that  question  in 
October  and  Novembar.  One  fact  is  certain,  even  in 
advance  of  the  election,  that  it  did  not  commend 
itself  to  the  thinking  voter  that  a  politician  should 
proclaim  his  loyalty  to  a  principle  until  he  had  bound 
and  fettered  such  voters  as  adhered  to  it,  and  should 
then  refuse  a  word  on  this  very  question  when  con- 
fronted by  voters  likely  to  oppose  it.  In  this  re- 
markable state  of  things  lies  the  explanation  of  the 
still  more  singular  situation  at  the  close  of  the 
campaign — that  the  opposition  party  should  be  driven 
to  bay  at  meeting  after  meeting,  striving  to  excuse 
and  apologize  for  its  position. 

That  the  situation  is  novel  in  American  Presidential 
politics  has  been  remarked  many  times  already.  The 
reason  why  it  appears  puzzling  and  anomalous  is  that 
never  before  in  the  country's  history  has  a  candidate 
undertaken  by  the  arts  of  a  demagogue  to  capture  the 
Presidency.  We  say  by  the  arts  of  a  demagogue  ad- 
visedly, for  he  has  certainly  lowered  himself  to  that 
level  in  the  estimation  of  intelligent  people  by  his 
course  this  year.  It  is  a  notable  fact  that  Mr.  Bryan 
came  out  of  the  1896  campaign  carrying  with  him  a 
general  belief  on  the  part  of  the  public  in  the  sincer- 
ity of  his  pronounced  convictions;  this  was  the  pre 
vailing  sentiment  among  all  classes,  even  among  those 
who  had  least  sympathy  with  his  views.  That  he  has 
lo3t  that  reputation  and  is  looked  upon  now  as  a  mere 
trimmer  is  natural;  for  it  is  no  change  of  heart  he  has 
experienced — it  is  a  change  varying  with  the  place  or 
occasion,  made  simply  to  suit  his  audience. 

There  have  been  other  notable  features  of  this  can 
vass.  One,  and  perhaps  the  most  striking,  is  the 
effort  of  the  opposition  candidate  to  meet  and  ad 
dress  personally  the  largest  possible  number  of  the 
voters.  This  practice  of  making  fifteen  or  tweaty 
speeches  in  a  day  was  really  invented  and  introduced 
by  Mr.  Bryan  himself  four  years  ago.  It  has  little  in 
common  with  the  "car- platform"  speeches  delivered 
by  General  Garfield  in  1880;  those  were  a  series  of 
brief  but  dignified  deliverances,  not  unlike  the 
addresses  of  a  President  in  his  mid-term  tour  of  the 
States.  Mr.  Bryan's  theory  has  obviously  been  that 
people  who  would  not  be  convinced  by  reading 
reports  of  his  public  speeches  might  be 
brought  under  the  spell  of  his  personal  elo- 
quence and  magnetism,  and  won  by  that  means 
to  his  support.  We  shall  know  next  Tuesday 
how  far  the  theory  was  well  grounded  and  how  far  a 
mere  delusion.  For  ourselves,  we  have  never  had 
the  slightest  faith  in  this  method  of  political  con- 
version. It  is  notorious  that  the  charm  of  a  seduct- 
ive orator,  the  spell  which  he  casts  upon  the  minds  of 
his  immediate  hearers,  will  commonly  vanish  in  thin 
air  after  a  day  of  sober  second  thought.    It  is  not 


politics  alone  which  teaches  this  lesson.  The  advo- 
cate of  a  singular  religious  creed,  the  apostle  of  an 
erratic  social  doctrine,  is  equally  capable  of  rousing 
to  the  highest  pitch  of  enthusiasm  the  people  within 
hearing  of  his  voice;  but  not  one  of  such  agitators 
has  in  our  time  made  the  slightest  permanent  impres- 
sion, or  held  control  over  the  greater  part  of  the  com- 
munity. If  the  orator's  cause  is  just  and  righteous, 
then  he  will  certainly  govern  his  hearers'  actions  after, 
as  well  as  during,  bis  personal  appeal  to  them.  But 
it  is  highly  questionable  whether  even  in  such  a  case, 
in  politics  at  any  rate,  the  straightforward,  sober  pres- 
entation of  the  subject  would  not  equally  have 
availed.  It  is  a  matter  of  record  that  more  was 
accomplished  four  years  ago  by  Mr.  McKinley's  plain 
and  unadorned  speeches  to  the  visiting  delegations — 
speeches  made  familiar  through  the  press  to  millions 
of  voters  who  never  saw  the  speaker  —  than  was 
achieved  by  all  Mr.  Bryan's  personal  appeals  in  his 
furious  race  around  the  country. 

The  overflowing  crowds  summoned  to  a  dozen  enor- 
mous halls  to  see  and  hear  the  object  of  such  popular 
discussion  and  curiosity  have  been  further  stimulated 
this  year  by  displays  of  fireworks  on  an  immensely  ex- 
pensive scale.  No  art  has  been  left  untried  to  draw 
masses  of  people  to  the  spot — political  supporters  or 
opponents,  as  the  case  might  be.  But  the  result  was 
precisely  what  should  have  been  expected.  As  to  how 
many  came  merely  to  hear  the  orator  out  of  curiosity, 
how  many  to  see  the  illuminations,  how  many  out  of 
the  vague  instinct  which  leads  inhabitants  of  a  city  to 
follow  any  gathering  crowd,  and  how  many  out  of 
real  devotion  to  the  cause,  it  has  been  wholly  impos- 
sible to  say.  All  that  is  certain  is  that  every  one  of 
these  four  classes  was  liberally  represented.  This  is 
why,  as  we  have  hitherto  set  forth,  the  significance  of 
a  large  political  gathering,  as  an  index  to  party  senti- 
ment, is  extremely  doubtful,  and  is  growing  more  so 
with  each  succeeding  canvass. 


BALTIMORE  &  OHIO  REPORT. 

The  annual  report  of  the  Baltimore  &  Ohio  makes 
it  evident  that  this  important  property  is  now  in 
strong  condition  — physically,  financially,  and  in 
every  way.  The  remarks  in  the  report  (signed  this 
time  by  William  Salomon,  as  Chairman  of  the 
Board,  and  John  K.  Cowen,  as  President)  are  quite 
brief,  as  has  always  been  the  case  in  the  reports 
of  this  company,  but  the  figures  contained  in  it 
speak  more  eloquently  of  what  has  been  accomplished 
than  would  extensive  comment  from  the  officials. 

At  the  outset  one  is  struck  with  the  great  improve- 
ment in  revenues  which  was  established  during  the 
late  twelve  months.  In  the  gross  the  increase  was 
$6,485,305,  or  almost  23  per  cent;  in  the  net  $ 5, 737,845, 
or  over  86  per  cent.  As  we  have  pointed  out  on  pre- 
vious occasions,  a  prodigious  amount  of  money  has 
been  spent  in  rehabilitating  the  property  in  recent 
years.  These  outlays  had  for  their  purpose  the  en- 
largement of  the  capacity  of  the  road  for  handling 
and  moving  traffic,  and  moreover  for  rendering  the 
service  at  a  cost  that  should  enable  it  to  compete  with 
its  powerful  neighbor  on  the  north  and  its  aggressive 
rivals  on  the  south.  That  the  policy  was  proving  suc- 
cessful was  plain  enough  the  previous  year,  but  the 
most  convincing  proof  of  its  success  is  furnished  in 
the  results  for  the  late  twelve  months. 

As  far  as  the  volume  of  the  tonnage  is  concerned, 
there  has  been  at  no  time  cause  for  complaint.     In 
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1894  the  aggregate  fell  from  16,356,405  tons  to  13,- 
357,175  torjs,  but  since  1895  a  new  high  record  has 
been  established  each  year,  the  total  rising  to  17,861,- 
927  tons  in  1896  (from  16,080,423  tons  in  1895),  to 
18,716,655  tons  in  1897,  to  21,986,220:tons  in  1898,  to 
25,057,178  tons  in  1899,  and  now  to  28,366,696  tons 
1900.     The  trouble,  however,  for  most  of  these 


in 


years  was  that  there  was  no  proportionate  improve- 
ment in  revenues  because  of  the  virulence  of  compe- 
tition and  the  violent  decline  in  rates.  A  case  in 
point  is  furnished  by  the  results  for  the  previous  year, 
when  gross  increased  only  2*46  per  cent  and  the 
freight  revenues  rose  in  amount  of  only  28  hundredths 
of  one  per  cent,  though  the  tonnage  movement  one  mile 
had  expanded  17-78  per  cent.  The  reason  was  that 
the  average  rate  realized  per  ton  per  mile  had  fallen 
away  1485  per  cent,  dropping  to  the  extraordinarily 
low  figure  of  3-90  mills  per  ton  per  mile. 

In  the  late  year  the  situation  changed.  With  the 
further  addition  to  tonnage  there  was  a  coincident 
improvement  in  the  rate,  the  two  combined  produc- 
ing the  remarkable  change  in  revenues  to  which 
reference  has  already  been  made.  As  against  3*90 
mills  in  1898  9,  the  average  per  ton  per  mile  in  the 
late  year  rose  to  4*55  mills.  An  increase  of  65  hun- 
dredths of  a  mill  in  the  ton-mile  rate  may  not  seem 
very  important  to  the  average  reader,  but  when  ap- 
plied to  the  Baltimore  &  Ohio's  aggregate  ton-mile 
movement  of  5,846  millions,  it  represents  an  addition 
of  $3,800,483  to  revenues.  In  other  words,  of  the 
gain  of  $6,485,305  in  gross  earnings,  over  $3,800,000 
was  due  to  the  better  rate  received.  Yet  even  after 
this  recovery  the  rate  at  4-55  mills  is  still  extremely 
small.  The  average  has  not  got  back  to  what  it  was 
only  two  yeais  ago,  namely  4*58  mills.  In  the  case 
of  bituminous  coal,  the  recovery  was  comparatively 
slight  (only  thirteen  hundredths  of  a  mill)  and  the 
tonnage  was  moved  for  the  extraordinarily  low  figure 
of  2'77  mills  per  ton  mile,  making  it  necessary  to 
haul  over  3£  tons  of  freight  one  mile  to  earn  a  single 
cent.  Still  the  calculations  we  have  already  given 
make  it  perfectly  evident  what  an  advantage  the 
improvement  in  rates  has  been,  slight  though  it 
was. 

As  such  a  considerable  amount  of  the  gain  in  gross 
receipts  has  followed  from  the  betterment  of  rates, 
it  is  perhaps  not  strange  that  the  addition  to  the 
net  earnings  should  have  reached  exceptional  propor- 
tions. But  the  fact  mentioned  has  not  by  any  means 
been  the  only  element  in  the  result.  Efforts  at  still 
greater  economy  in  operations  than  had  previously 
been  reached  were  not  relaxed,  and  a  further  con- 
siderable saving  was  effected  in  that  way.  For  exam- 
ple, with  the  tonnage  movement  one  mile  enlarged 
during  the  year  13*81  per  cent,  the  freight  train  mile- 
age was  added  to  only  4*86  per  cent.  The  average 
revenue  train  load  has  been  brought  up  to  372  tons, 
which  compares  with  an  average  of  342  tons  for  1898-9 
and  of  but  314  tons  for  1897-8.  It  is  to  be  noted  that 
while  the  increase  in  expenses  was  small  (practically 
the  whole  of  it  being  under  the  head  of  the  Cost  of 
Conducting  Transportation),  the  outlays  upon  main- 
tenance account  were  fully  as  large  as  in  the  previous 
year,  when  they  were  very  heavy.  For  Maintenance 
of  Way  only  $3,578,370  was  spent,  against  $4,283,846 
in  1893-9,  but  on  the  other  hand  for  Maintenance  of 
Equipment  the  outlays  were  $4,261,202,  against  but 
$3,466,813.  Hence  for  the  two  together  the  amount 
was  $7,839,572,  against  $7,750,659. 


It  is  needless  to  say  that  under  the  great  increase 
which  was  effected  in  net  earnings — the  total  of  the 
net  being  $12,359,443,  against  but  $6,621,599  in  1898-9 
— the  showing  for  the  stock  is  an  extremely  gratifying 
one.  After  allowing  for  all  charges  and  expenses, 
there  is  a  surplus  on  the  operations  for  the  twelve 
months  in  the  large  sum  of  $6,221,889.  The  4  per 
cent  dividends  on  the  $60,000,000  of  preferred  stock 
take  only  $2,400,000,  leaving  $3,821,889,  equal  to  over 
8  per  cent  on  the  whole  $45,000,000  of  common  stock 
now  outstanding,  A  very  conservative  policy  is  being 
pursued  in  the  distribution  of  profits  to  the  common 
stockholders;  only  4  per  cent  is  to  be  paid  altogether 
on  these  shares  out  of  the  late  year's  earnings,  namely 
the  2  per  cent  paid  in  September  and  the  2  per  cent 
to  be  paid  in  March,  1901.  As  the  full  $45,000,000  of 
common  stock  was  not  outstanding  when  the  Septem- 
ber payment  was  made,  the  call  for  the  4  per  cent 
dividends  will  be  only  $1,673,560.  Hence  over  and 
above  the  4  per  cent  dividends  on  both  classes  of 
etock,  there  remains  on  the  late  year's  operations  a 
credit  balance  in  amount  of  $2,148,329.  This  has 
been  applied  in  payment  of  additions  and  improve- 
ments to  the  property.  The  total  capital  expendi- 
tures for  the  twelve  months  were  $3,034,754,  and  con- 
sequently over  70  per  cent  of  the  money  required  for 
this  purpose  was  provided  from  earnings. 

The  foregoing  results  all  relate  to  the  Baltimore  & 
Ohio  proper.  As  is  well  known,  the  Baltimore  & 
Ohio  Southwestern  was  on  the  1st  of  July  1900 
merged  in  the  system.  Beginning  with  the  current 
fiscal  year,  therefore,  the  accounts  of  the  two  proper- 
ties will  be  combined.  A  consolidated  income  state- 
ment is  furnished  for  the  late  year  on  the  same  basis. 
This  consolidated  statement  shows  that  the  combined 
properties  during  the  twelve  months  earned  $2,540,230 
in  excess  of  interest  charges  and  the  4  per  cent  divi- 
dends on  both  classes  of  stock.  The  whole  amount 
was  applied  to  additions  and  improvements. 


EXTENSION  OF  SIGNAL  APPARATUS, 

One  of  the  coal  carrying  railroads  last  year  spent 
over  $295,000  for  automatic  signals,  and  in  the  last  six 
years  over  $550,000.  Its  total  expenses  for  extensions 
of  signaling  and  similar  work  last  year  were  over 
$624,000.  This  is  on  a  road  not  prominent  as  a  pas- 
senger route,  with  few  long-distance  fast  passenger 
trains,  and  it  might  be  supposed  would  not  particularly 
feel  the  need  of  heavy  expenditures  for  signals.  The 
above  figures,  however,  show  to  the  contrary  and  they 
exemplify  the  rapid  work  constantly  going  on  in 
equipping  American  railroads  with  expensive  signals 
for  train  protection. 

Practically  every  important  railroad  and  dozens  of 
small  lines  are  yearly  incurring  heavily  increasing  ex- 
penditures for  costly  signal  apparatus  to  assure  the 
safety  of  train  operation.  The  progress  being  made 
in  the  extension  of  block-signal  appliances  is  in  fact 
remarkable,  and  with  the  present  rate  of  progress 
this  system  of  protecting  train  movements,  which  is 
based  on  a  space  interval  between  trains  instead  of 
the  old  time  interval,  will  be  used  on  the  main  line 
and  important  branches  of  every  first-class  road.  Yet 
a  dozen  years  ago  block  signals  were  practically  un- 
known in  this  country.  Only  a  few  roads  had  any 
portion  of  their  lines  so  equipped. 

The  immense  freight  and  passenger  movement  on 
American  railroads  was  formerly  handled  almost  ex- 
clusively under  written  orders  issued  by  train  dis- 
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patchers.  Under  that  system  a  certain  interval  of  time 
was  supposed  to  elapse  after  one  train  passed  a  station 
or  other  point  on  the  road  before  it  was  followed  by 
another  train.  This  method  was  so  universally  prac- 
ticed a  dozen  years  ago,  when  the  last  revision  of  the 
standard  code  of  train  rules  was  made  after  prolonged 
discussion  by  railroad  officers  throughout  the  country, 
that  block-signal  rules  were  hardly  taken  into  con- 
sideration. It  is  probably  quite  true  that  without  the 
installation  of  block  signals  on  the  busiest  sections  of 
the  lines  of  important  companies,  the  enormous  in- 
crease in  the  movement  of  traffic,  both  passenger  and 
freight,  which  has  been  developed  in  the  past  dozen 
years,  could  not  have  been  expeditiously  moved;  nor 
could  the  great  number  of  fast  trains  now  in  service 
be  operated  at  the  speeds  they  maintain  with  nearly 
unfailing  regularity.  Of  course  progress  of  American 
railroading  is  due  to  many  factors.  The  increase  in 
locomotive  efficiency,  larger  car  capacity  and  better 
track  have  all  contributed  an  essential  share  to  this 
end,  but  progress  in  signaling  appliances  and  their 
larger  use  has  played  an  integral  though  often  over- 
looked part. 

Since  1890  fully  10,000  miles  of  railroad  in  this 
country  have  been  equipped  with  manual  block  sig- 
nals, and  more  than  6,500  additional  block  sections 
have  been  protected  with  automatic  signals.  The 
manual  or  ordinary  telegraph  block  system,  non- 
automatk,  and  without  electric  controlling  apparatus, 
was  first  introduced  here,  and  is  now  used  mainly  on 
single-track  lines.  The  greatest  progress  in  signaling 
at  present  being  made  on  American  lines,  however,  is 
in  the  extension  of  the  expensive  automatic  block 
signaling.  This  has  been  carried  to  a  wonderful  de- 
gree of  perfection.  As  an  instance  of  the  complete- 
ness of  some  installations  of  automatic  signals  it  is 
said  by  one  of  the  best  authorities  on  signaling  that 
on  the  four-track  New  York  division  of  the  Pennsyl- 
vania, equipped  with  electro-pneumatic  semaphores,  a 
train  of  any  class  may  be  safely  sent  out  from  any 
station  at  any  time  without  consulting  a  watch  or 
a  time  table  or  asking  for  a  dispatcher's  order.  This 
is  one  of  the  most  complete  examples  of  railroad 
signaling  in  the  world,  but  the  same  system,  though 
not  in  so  complete  a  form,  is  in  extending  use  on 
many  busy  sections  of  track  of  other  roads. 

As  indicating  how  rapidly  progress  is  being  made,  it 
may  be  said  that  automatic  signaling  has  been  com- 
pleted this  year  or  is  under  way  and  nearing  comple- 
tion on  over  250  miles  of  road  in  various  sections  of 
this  country — most  of  this  being  on  double-track 
road,  and  some  of  it  four-tracked  line.  As  further 
illustrating  the  rapid  extension  of  automatic  block 
signaling  in  recent  years,  it  may  be  said  that  40  per 
cent  of  the  total  of  automatic  signals  noted  above 
has  been  built  within  the  last  three  years,  not 
counting  the  work  done  this  year,  which  is  not  yet 
tabulated.  The  total  of  6,500  block  sections  now 
protected  with  automatic  signals  represents  17  years' 
signaling  progress.  Practically  50  per  cent  of  the 
automatic  signaling  work  in  this  country  has  been 
erected  since  1896,  for  over  1,000  signals  of  the  total 
given  above  are  of  a  type  which  has  not  been  built 
since  1895. 

Signaling  on  American  lines  has  not  only  made  sub- 
stantial progress  as  regards  extending  use;  but,  as 
shown  above,  in  the  completeness  of  installation. 
This  may  be  illustrated  by  the  growing  practice  of 
protecting  the  home  or  primary  signal  at  the  entrance 


of  each  block  (which  when  set  against  a  train  is  a 
positive  order  to  stop),  with  a  distant  or  cautionary 
signal  several  hundred  feet  ahead  of  the  entrance 
to  the  block.  Thus  in  1893,  195  automatic  home  sig- 
nals were  erected  with  only  five  distant  signals,  but  in 
1899,  of  338  automatic  home  signals,  315  had  distant 
signals.  Of  the  1,419  block  sections  equipped  with 
automatic  signals  in  the  last  three  years,  1,165,  or  82 
per  cent,  were  also  equipped  with  distant  signals. 
This  progress  in  protecting  trains  with  the  most  com- 
plete signaling  apparatus  that  has  been  devised  after 
years  of  costly  experiment  enables  American  railroads 
to  bear  favorable  comparison  with  the  best- equipped 
English  lines. 


THE  MINNEAPOLIS  &  ST.  LOUIS. 

Every  one  is  familiar  with  the  fact  that  growing 
efficiency  in  operations — the  ability  to  transport  an 
increased  amount  of  traffic  at  a  given  expense — has 
been  one  of  the  features  of  recent  years  in  the  case  of 
the  larger  railroad  systems  of  the  country.  The  fact 
is  not  so  well  known  that  some  of  the  smaller  roads 
are  making  decided  and  noteworthy  progress  in  the 
same  direction.  Attention  is  directed  to  the  matter 
by  the  appearance  of  the  annual  report  of  the  Min- 
neapolis &  St.  Louis,  revealing  so  many  of  the  charac- 
teristics for  which  the  larger  systems  have  become 
distinguished. 

Note  for  instance  the  development  of  the  train  load 
on  this  road.  In  1896  the  paying  load  of  freight  car- 
ried per  train  mile  averaged  only  a  little  over  173 
tons ;  for  1900  (year  ending  June  30  1900)  the  aver- 
age was  over  251  tons.  Here  then  is  an  addition  of 
78  tons,  or  45  per  cent,  in  the  space  of  four  years. 
Including  company  freight,  the  average  train  load 
for  1900  was  over  283  tons.  Considering  the  charac- 
ter of  the  road's  traffic  and  mileage,  and  also  bearing  in 
mind  that  the  system  compris.s  less  than  six  hundred 
miles  of  road,  this  must  be  regarded  as  a  high  average. 
Taking  some  of  the  larger  roads  in  the  same  part  of 
the  country,  we  find  that  on  the  Milwaukee  &  St. 
Paul  the  average  of  revenue  tonnage  per  train  mile  in 
the  late  year  was  205  tons,  and  the  average  of  the 
Chicago  &  North  "Western  for  the  fiscal  year  ending 
May  31  was  235  tons. 

Another  particular  in  which  the  Minneapolis  &  St. 
Louis  makes  a  very  good  record  is  in  the  large  pro- 
portion of  loaded  car  mileage  it  is  able  to  show.  Great 
care  has  evidently  been  taken  to  keep  the  empty  car 
mileage  down  to  a  minimum.  la  the  late  year  further 
improvement  in  this  respect  was  established,  and  the 
loaded  car  mileage  formed  84*05  per  cent  of  the 
whole,  leaving  only  15*95  per  cent  of  empty  car  mile- 
age. Of  course  conditions  on  the  larger  systems  are 
not  quite  the  same;  still  it  is  interesting  to  observe 
that  on  the  Milwaukee  &  St.  Paul  the  proportion  of 
loaded  car  mileage  for  the  same  twelve  months  was 
but  71 '74  per  cent,  leaving  28-26  per  cent  of  empty 
car  mileage.  On  the  Chicago  &  North  Western  the 
proportion  of  loaded  car  mileage  for  the  year  ended 
May  31  was  73-88  per  cent,  leaving  26-12  per  cent  of 
empty  mileage. 

The  effect  of  the  steadily  increasing  efficiency  with 
which  the  property  is  being  operated  is  seen  when  the 
expense  accounts  are  examined.  In  the  late  year  ex- 
penses increased  as  compared  with  the  twelve  months 
preceding  in  amount  of  $162,503,  but  of  this  increast 
$114,283   was    on    maintenance     account  and    onlj 
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$42,885  was  in  the  cost  of  conducting  transportation  ; 
yet  the  road  moved  18  j  million  more  tons  of  freight  one 
mile  and  4£  million  more  passengers  one  mile.  Owing, 
however,  to  the  increase  in  train  load  the  company 
performed  the  additional  service  with  no  increase  in 
freight  train  mileage,  but  rather  with  a  small  decrease. 
In  the  previous  year  the  augmentation  in  expenses  was 
distributed  in  much  the  same  way;  but  of  $142,382  in- 
crease, $86,014  was  explained  by  additional  outlays  on 
maintenance  account.  Taking  the  two  years  to- 
gether, out  of  $304,886  augmentation  in  expenses 
$200,297  is  accounted  for  by  enlarged  outlays  for 
maintenance,  representing  expenditures  made  for 
permanent  improvements,  etc.  President  Hawley  in 
referring  to  the  gratifying  results  revealed  in  all  de- 
partments of  the  service — the  growth  in  traffic,  in 
train  mile  earnings,  in  train  load,  etc.,  etc. — points 
out  that  "they  indicate  in  a  moderate  way  the  bene- 
fits to  be  derived  from  the  expenditures  made  in 
this  and  preceding  years  for  the  purpose  of  strength- 
ening the  roadway,  laying  of  heavier  rails,  reduction 
of  grades,  replacing  wooden  bridges  with  steel 
structures,  rebuilding  old  equipment  and  the  pur- 
chasing of  new  and  larger  freight  cars  and  locomo- 
tives." 

dross  earnings  in  the  late  twelve  months  were  $2,- 
863,310,  against  $2,500,004  in  1898  99  and  $2,246,580 
in  1897  8.  The  improvement  follows  in  part  from  an 
increase  in  mileage.  It  should  be  noted,  however, 
that  the  69  miles  of  the  New  Ulm  Extension  from 
New  Ulm  to  Estherville  counted  for  only  one  month 
in  the  late  year,  it  having  been  opened  on  June  1 
1900.  The  Extension  is  now  in  operation  all  the  way 
to  Storm  Lake,  the  additional  piece  having  been  com- 
pleted August  19  1900.  The  income  account  shows 
that  the  company  for  the  twelve  months  earned  $414,- 
624  in  excess  of  all  charges  and  expenses.  The  5  per 
cent  dividends  on  the  preferred  stock  took  $200,000, 
leaving  $214,624.  This  latter,  it  will  be  observed,  is 
equal  to  over  3£  per  cent  on  the  $6,000,000  of  common 
stock.  Only  one  dividend  of  1£  per  cent  has  been 
paid  on  the  common  shares,  calling  for  $90,000. 

President  Hawley  refers  to  the  poor  spring-wheat 
harvest  in  the  Northwest  the  present  year,  but  states 
that  the  crop  grown  in  those  districts  of  Minnesota 
and  Iowa  traversed  by  the  company's  lines  will  fall 
very  little  short  of  the  output  of  last  year.  This 
shortage  it  is  hoped  will  be  more  than  made  good  by 
the  natural  growth  in  merchandise  and  other  classes 
of  tonnage.  Of  course  there  is  no  allusion  in  the  re- 
port to  the  fact  that  the  same  parties  who  control  the 
Minneapolis  &  St.  Louis  now  also  control  the  Iowa 
Central.  It  is  a  consideration,  however,  not  to  be 
lost  sight  of  in  estimates  as  to  the  future.  Mutual 
advantage  should  result  from  such  a  common  owner- 
ship. The  Iowa  Central  is  to  be  extended  to  Albert 
Lea,  there  connecting  with  the  Minneapolis  &  St. 
Louis,  and  there  is  sure  to  be  a  larger  interchange  of 
traffic  between  the  two  roads  hereafter.  In  the  coal 
tonnage  particularly  it  seems  likely  that  considerable 
expansion  will  occur. 


Shares.       Banks — New  York.  Price. 

62  American  Exchange  Nat.  Bank    192*$ 

*15  Corn  Exchange  Bank 345 

5  Park  Bank,  National 409^ 

394  Pbenlx  National  Bank 100 

Trust  Companies— New  York. 

2  Farmers'  Loan  &  Trust  Co 1 ,4 1 3 

100  Produce  Exchange  Trust  Co...    130 


Last  Previous  Sale 
Sept.  190O-    ISSH 
Oct.    1900—    340 
Oct.    1900—    403*3 
Oct.   1900-    100 

Oct.    1900-1,406 
June  1900—    130 


ITEMS  A30UT  BANKS,  BANKERS  AND  TRUST  CO'8. 

—The  sales  of  bank  stocks  this  week  aggregate  476  shares, 
of  which  461  shares  were  sold  at  auction  and  15  shares  at  the 
Stock  Exchange.  The  sales  of  trust  company  stocks  reach  a 
total  of  102  shares.  Sales  of  two  large  blocks  of  stock,  one 
of  ICO  shares  Produce  Exchange  Trust  Co.  at  130  and  one  of 
394  shares  (par  $20  each)  Phenix  National  Bank  at  100,  com- 
prise the  bulk  of  the  transactions. 


*  Sale  at  the  Stock  Exchange. 

—National  bank  circulation  still  keeps  expanding  (though 
comparatively  in  a  small  way)  as  the  result  of  the  enactment 
of  the  new  financial  law  of  March  14,  1900.  The  monthly 
Government  statements  issued  this  week  show  that  the  net 
addition  during  October  was  $3,277,530.  This  comes  after 
$4,112,163  increase  in  September,  $4,208,454  in  August,  $10,- 
455,637  in  July,  $9,070,830  in  June,  $15,210,563  in  May,  $14,- 
325,258  in  April  and  $21,518,190  in  March.  Altogether  the 
net  addition  since  the  first  of  last  March  has  been  over  $82,- 
000,000,  the  total  of  notes  now  (November  1)  outstanding 
being  $331,613,503,  as  against  $249,434,878  March  1.  It  is 
interesting  to  note  that  of  the  $301,123,580  of  Government 
bonds  held  as  security  for  national  bank  circulation  Novem- 
ber 1,  $270,006,600  consisted  of  the  new  two  per  cents. 

—The  report  that  negotiations  have  been  opened  for  the 
practical  absorption  by  the  Atlantic  Trust  Company  of  the 
Bankers'  Trust  Company  of  this  city  appears  to  have  some 
foundation.  The  subject  is  under  consideration  by  the 
officers  of  both  companies,  but  as  yet  no  definite  conclusion 
has  been  reached,  though  it  is  regarded  as  quite  possible  that 
the  matter  may  be  settled  some  time  next  week.  The 
Bankers'  Trust  Company  is  doing  a  good  business  and  since 
its  organization  it  has  been  conservatively  managed.  The 
Atlantic  Trust  Company,  which  was  organized  in  1887,  is  in 
a  most  prosperous  condition,  as  is  shown  by  the  last  state- 
ment, which  reports  deposits  of  $5,279,363  and  a  surplus  of 
$454,090,  and  since  1895,  when  L.  V.  F.  Randolph,  the  present 
President,  was  elected,  it  has  not  lost  a  dollar — a  somewhat 
remarkable  record.  Should  consolidation  be  effected,  it  is  not 
likely  that  the  capital  of  the  Atlantic,  which  now  is  $1,000,- 
000,  will  be  greatly  enlarged,  and  it  is  thought  that  only  an 
increase  will  be  made  of  an  amount  sufficient  to  take  over 
the  business  of  the  Bankers'  Company. 

— Octavio  Knautb,  who  was  for  many  years  one  of  the  rep- 
resentatives in  New  York  of  the  banking  firm  of  Knauth, 
Nachod  &  Kuhne,  of  this  city  and  Leipsic,  Germany,  died  on 
Wednesday  at  the  residence  of  Mrs.  Percival  Knauth,  302 
West  Seventy- sixth  Street,  this  city,  after  a  brief  illness. 
Mr.  Knauth  was  formerly  a  resident  of  New  York,  but  for 
the  past  ten  years  has  lived  in  Germany  on  account  of  his 
health.  He  was  born  in  1857,  and  educated  at  Leipsic,  where, 
after  completing  his  studies,  he  entered  the  banking  firm 
founded  by  his  father  in  that  city  and  in  New  York.  Mr. 
Knauth's  remains  will  be  sent  for  interment  to  Leipsic. 

— The  cable  reports  that  Dr.  Von  Siemens,  President  of  the 
Deutsche  Bank  of  Berlin,  is  in  Paris  completing  negotiations 
for  financing  the  railroads  of  Switzerland.  It  is  said  tbat 
the  plan  involves  the  raising  of  a  loan  of  300,000,000  francs  at  4 
per  cent,  which  will  be  placed  in  part  abroad  and  partly  in 
this  country.  Bankers  here  who  are  in  a  position  to  be  ad- 
vised regarding  the  matter  say  that  at  least  three  houses  are 
negotiating  for  the  privilege  of  placing  a  portion  of  the  bonds 
in  the  United  States. 

The  State  purchase  of  the  five  chief  railroads  of  Switzer- 
land— the  Jura  Simplon,  Centrale,  Nord-Est,  Union  Swisse 
and  Gothard— was  authorized  by  the  law  of  1897  and  ap- 
proved by  a  popular  vote  of  more  than  two  to  one  on  February 
20,1898.  The  negotiation  of  the  loan  for  300,000,000  francs 
as  above  is  the  first  step  towards  carrjing  into  execution  the 
provisions  of  the  law  of  1897.  This  amount  will  buy  the  Jura 
Simplon  road,  for  which  the  estimated  cost  was  288,000,000 
francs  under  the  terms  of  the  franchise  of  the  road,  which 
fixed  a  purchase  price  to  be  paid  by  the  Federal  Government 
at  twenty-five  times  the  average  net  earnings  during  the  ten 
years  immediately  preceding  the  date  of  purchase.  In  order 
to  buy  the  remaining  four  roads  more  bonds  will  have  to  be 
issued,  making  the  total  issue  about  1,OCO,000,000  francs. 

—The  Lincoln  National  Bank  paid  on  November  1  a  divi- 
dend of  9  per  cent,  being  the  regular  quarterly  dividend  of  3 
per  cent  and  an  extra  6  per  cent.  The  same  amount  was  paid 
in  November,  1899. 

—Hon.  Charles  S.  Fairchild,  President  of  the  New  York 
Security  &  Trust  Company,  and  during  Mr.  Cleveland's  first 
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administration  Secretary  of  the  Treasury,  has,  among  other 
prominent  members  of  his  party  who  are  advocates  of  the 
gold  standard,  taken  an  active  part  in  the  Presidential  cam- 
paign, advocating  by  speech  and  action  the  re-election  of 
President  McKinley.  In  a  speech  at  Madison  Square  Garden, 
October  26,  he  squarely  defined  his  position  as  follows:  "  In 
this  election  my  vote  and  what  influence  I  have  shall  be 
given  to  the  defeat  of  the  candidate  for  the  Presidency,  mis- 
named Democratic,  and  as  a  means  most  effective  to  that 
end  I  shall  cast  my  vote  for  the  Republican  electoral  ticket* 
I  believe  that  this  is  the  prudent,  the  safe,  the  sane  thing  to 
do,  and  that  any  other  course  would  be  unsafe  and  not  sane.'' 
Mr.  Fairchild  then  proceeded  to  give  in  detail  his  reasons 
for  pursuing  the  course  above  indicated,  presenting  an  argu- 
ment which  was  both  lucid  and  convincing. 

— Edwin  M.  Leask,  a  brother  of  George  Leask  of  Leask  & 
Co.,  the  well-known  bankers  of  35  Wall  Street,  has  bought 
a  seat  on  the  New  York  Stock  Exchange,  and  it  is  probable 
that  he  will  be  elected  to  membership  in  that  body  on  Nov.  8. 
Mr.  Leask  has  been  in  the  employ  of  his  brother's  firm  for 
the  past  two  years,  during  which  he  has  displayed  marked 
business  ability  and  such  efficiency  in  the  discharge  of  his 
duties  as  to  justify  his  promotion.  He  will  enter  the  firm  as 
a  partner  on  Jan.  1,  after  which  he  will  be  the  representa- 
tive of  the  house  on  the  floor  of  the  Stock  Exchange. 

— The  premises  occupied  by  the  Irving  National  Bank  at 
the  corner  of  Greenwich  and  Warren  Streets  were  so  seri- 
ously damaged  by  the  explosion  in  the  Tarrant  Building  on 
Monday  that  the  business  of  the  bank  had  to  be  temporarily 
removed.  Accommodation  was  secured  in  the  offices  of  the 
Franklin  National  Bank,  in  liquidation,  at  the  corner  of 
Greenwich  and  Dey  streets.  The  officers  of  the  Irving  Bank 
say  that  no  money  was  lost  during  the  confusion  incident  to 
the  explosion,  but  the  business  of  the  bank  was  necessarily 
much  deranged.  It  is  expected  that  the  repairs  to  the 
Irving's  offices  will  be  completed  so  as  to  permit  a  return  to 
the  old  quarters  within  a  fortnight. 

— Cornelius  L.  Alvord,  the  defaulting  note  teller  of  the 
First  National  Bank,  was  arrested  in  Boston  on  Monday  and 
brought  to  this  city. 

— Estabrook  &  Co.,  35  Congress  Street,  Boston,  have 
issued  a  circular  which  contains  some  facts  of  interest  to 
holders  of  fundable  Government  bonds.  These  bankers  con- 
tend that  the  price  of  these  securities  is  artificially  sus- 
tained because  of  the  refunding  privilege.  If,  therefore, 
this  privilege  should  be  suspended  or  modified  the  market 
value  of  the  bonds  would  naturally  fall,  and  if  the  privilege 
of  conversion  should  be  altogether  withdrawn  there  is  no 
reason,  they  claim,  why  the  prices  of  all  the  exchangeable 
issues  should  not  decline  immediately  to  the  income  basis 
of  the  4s  of  1925,  which  are  not  fundable.  The  circular 
contains  a  table  showing  that  the  loss  involved  would  prob- 
ably be  4-205  per  cent  on  the  5s  of  1904,  3*96  per  cent  on  the 
4s  of  1907  and  3  825  per  cent  on  the  3s  of  1908.  These 
bankers  offer  to  buy  the  exchangeable  issues  at  the  market 
prices  either  in  exchange  for  other  investments  or  for  cash. 
They  say  they  can  offer  high-grade  bonds  which  will  yield  a 
better  rate  of  income  than  governments. 

— Loftin  Love,  who  is  well  known  in  banking  circles  from 
his  long  connection  with  the  Corn  Exchange  Bank  as  Cashier, 
and  who  for  some  months  has  been  Assistant  Cashier  of  the 
Germania  Bank  of  this  city,  has  been  promoted  to  the  cashier- 
ship  of  that  institution. 

— C.  I.  Hudson  &  Co.  have  disposed  of  the  entire  lot  of 
4,000,000  marks  of  the  Free  City  of  Hamburg  4  per  cents  which 
they  recently  purchased.  They  report  that  there  is  still  a 
good  demand  for  these  bonds,  which  they  are  supplying.  The 
securities  are  now  quoted  in  Berlin  at  100*4  per  cent. 

— The  appearance  of  the  recent  statement  of  the  Mechanics' 
Bank  of  St.  Louis  calls  attention  to  the  fact  that  within  a 
comparatively  brief  period  the  business  and  operations  of 
this  bank  have  decidedly  increased.  To  show  this  growth 
we  give  the  following  statement,  comparing  a  few  leading 
items  in  the  returns  made  at  various  dates  within  the  last 
five  years.  We  also  add  the  market  price  of  stock  at  the 
same  dates. 


Mechanics'  Bk,,     Surplus  and  Gross  Aggregate  Mar' I  price 

ST.  Louis,  Mo.     Undiv.  profits.  Deposits.  Resources.  Bid.  Ask. 

Sept.    5,1900 $604,933  $5,672,819  $7,277,753  200  205 

June  30, 1900 584,433  5,486,597  7,100,290  200  205 

Apr.  26, 1900 580,314  5,598,018  7,199,726  200  205 

Feb.  13, 1900 580,089  5,769,351  7,350,233  200  205 

Deo.     2,1899 572,678  5,524,133  7,105,095  205  210 

Sept.    7,1899 554,786  5,238,797  6,801,592  200  210 

June  30, 1899 764,269  5,649,475  7,033,654  260  270 

Apr.     5,1899 733,226  5,161,416  6,505,089  252  257 

Feb.     4,1899 746,202  4,923,790  6,870,379  250  252 

Deo.     1,1898 735,155  4,562,472  5,899,231  248  252 

Sept.  20, 1898 730,024  4,139,078  5,470,892  230  233 

July  14,  1898 734,330  3,866,744  5,213,P59  228  232 

May     5,1898 732,833  3,953,305  5,293,383  226  230 

Feb.  18,1898 729,544  3,855,372  5,186,702  220  225 

Dec.  15,1897 725,907  3,463,029  4,790,576  210  215 

Oct.     4,1897 708,513  3,286,319  4,601,938  210  215 

July  23, 1897 715,577  3,027,281  4,342,859  200  210 

May  14,1897 713,843  3,218,537  4,532,380  210  220 

Mar.    9,1897 715,441  2,992,720  4,308,162  210  220 

Jan.  21, 1897 696,748  2,869,465  4,166,214  215  220 

Aug.  10,  1896 727,608  2,912,921  4,240,530  200  210 

Dec.  81, 1895 724,939  3,176,601  4,501,540  230  235 

It  will  be  observed  from  the  foregoing  that  while  on  De- 
cember 31,  1895,  the  gross  deposits  of  the  bank  were  only  a 
little  over  3%  million  dollars,  now  they  amount,  roughly,  to 
5%  million  dollars,  and  stand  at  nearly  the  highest  point. 
The  aggregate  resources  have  risen  in  the  same  interval  from 
43^  million  dollars  to  $7,277,753.  The  surplus  of  the  bank  is 
somewhat  smaller  now  than  at  the  earlier  dates,  but  that  is 
easily  explained.  On  the  first  of  July  last  year  the  capital 
of  the  bank  was  increased  from  $600,000  to  $1,000,000  by  the 
payment  of  a  $225,000  stock  dividend  and  the  sale  of  1,000 
new  shares  at  $175.  The  $225,000  stock  dividend  of  course 
diminished  the  surplus  account  to  that  extent,  and  whereas 
on  June  30,  1899,  the  surplus  and  undivided  profits  had  been 
reported  at  $764,269,  the  statement  for  September  7,  1899, 
showed  the  amount  reduced,  by  reason  of  the  dividend,  to 
$554,786.  Since  then  there  has  been  an  increase  with  the  is- 
sue of  every  new  statement,  and  for  Sept.  5,  1900,  the 
amount  stands  at  $604,933.  The  operation  of  increasing  the 
capital  also  explains  the  change  in  the  market  price  of  the 
stock.  Just  before  the  increase  the  price  of  the  shares  was 
$270.  The  operation  referred  to  temporarily  fixed  the  price 
of  the  stock  at  $175  per  share,  but  immediately  thereafter  an 
appreciation  to  $200  occurred  and  the  price  has  remained  at 
above  $200  ever  since  then. 

— The  Equitable  Building  &  Loan  Association  of  Augusta, 
Ga.,  is  to  be  converted  into  a  trust  company.  A  meeting  of 
the  shareholders  was  held  last  week  approving  the  proposi- 
tion. It  is  intended  to  retain  the  right  to  lend  money,  pay- 
able in  instalments  or  otherwise,  and  secured  by  real  estate 
or  stock  of  its  own  or  other  corporations.  On  account  of 
the  necessary  details  involved  in  the  change,  it  is  not  expected 
that  the  organization  of  the  institution  as  a  trust  company 
will  be  effected  until  the  first  of  the  coming  January.  The 
officers  of  the  Building  &  Loan  Association  are:  President, 
Joseph  B.  Cumming;  Vice-President  and  Treasurer,  Charles 
G.  Goodrich,  and  Secretary,  Albert  S.  Hatch. 

—  At  the  annual  meeting  of  the  Ohio  State  Bankers'  Asso- 
ciation last  week,  the  following  resolutions  were  adopted 
congratulating  the  country  on  the  adoption  of  the  Gold 
Standard  Bill  of  March  14,  1900;  also  discouraging  over- 
speculation  and  endorsing  the  action  of  the  American  Bank- 
ers' Association  with  reference  to  the  taxation  of  express 
companies. 

RESOLUTION  CONCERNING  GOLD  STANDARD. 

Resolved,  by  the  Ohio  Bankers'  Association  in  convention  assembled,  That 
we  consratulate  all  bankers  and  all  tbe  country  upon  the  accomplishment  of 
the  gold  standard  legislation  by  Congress  in  the  A  t  of  March  U.  190o— a  law 
which  declares  the  gold  dollar  to  be  the  unit  of  value,  which  pledges  the  Gov- 
ernment to  pay  its  obligations  in  gold  coin,  which  provides  for  2  per  cent  bonds 
for  i  he  refunding  of  securities  bearing  a  higher  rate  of  Interest.  No  oetter 
endorsement  of  this  last  measure  can  be  asked  than  the  prompt  subscription 
of  over  *30o,00",000  of  the  bonds  since  the  enactment  of  tue  law.  We  have 
heretofore  annually  resolved  that  such  a  law  shotfld  be  enacted  and  we  shall 
as  steadily  maintain  that  It  shall  be  kept  on  the  statute  books. 

We  also  give  expression  to  our  confidence  In  the  integrity  and  ability  of  the 
Secretary  of  the  Treasury,  Lyman  J.  Gage,  and  our  approval  of  his  administra- 
tion of  that  department. 

OVER-SPECULATION  TO  BE  DISCOURAGED. 

Resolved,  further,  That  we  deem  It  the  duty  of  bankers,  largely  responsible 
for  li. vestments  in  business  ventures,  to  e.vor-lse  great  prudence  In  this  pe- 
riod of  prosperity  and  business  energy  to  discourage  over-s peculation,  and  to 
discourage  tne  consolida'ton  of  companies  or  corporations  which  are  liable  to 
be  oppressive  or  detrimental  In  their  operations  to  the  best  Interests  of  the 
community.  We  do  not  believe  In  the  indiscriminate  denunciation  of  all 
combinations  or  consolidations,  commonly  called  trusts.  Our  manufacturers 
are  now  entering  the  field  ot  foreign  markets,  and  it  to  meet  competition  there 
these  combinations  can  by  their  greater  capital  and  smaller  proportionate  ex- 
pense achieve  success,  they  ought  not  to  be  handicapped  at  home;  but  when 
the  consolidation  is  for  the  purpose  of  controlling  prices  in  a  selfish  way  or 
lealizlnu  inflated  prices  for  the  property  turned  Into  the  consolidation,  or  to 
be  used  as  an  Instrument  for  speculation  In  its  stocks  and  bonds,  bankers 
ought  everywhere  to  withhold  their  support  and  throw  their  Influence  against 
the  accomplishment  of  such  consolidations. 
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EXPRESS  COMPANY  TAXATION. 
Keaolved,  That  we  are  heartily  in  accord  with,  and  do  hereby  indorse  as  the 
sense  of  this  body,  the  action  and  report  of  the  American  Bankers' Associa- 
tion, recently  held  in  Richmond,  on  the  subjeot  of  taxation  of  express  compa- 
nies In  the  United  States  the  same  as  bankers  when  they  enter  tbe  fl>ld  as 
they  have  in  the  business  in  com  uetltion  with  banks  in  the  sale  of  exchange, 
money  orders,  promissory  notes  and  other  securities. 

— A  new  number  of  onr  Quotation  Supplement  is  issued 
this  week.  The  Supplement  contains  in  its  advertising 
columns  the  returns  under  the  latest  call,  national  or  State, 
of  a  good  many  banJts,  both  in  this  city  and  out  of  town. 
For  the  information  of  those  who  may  wish  to  refer  to  these 
statements,  we  give  herewith  a  list  of  the  same. 

NEW  YORK  CITY. 

Chemical  National  Bank. 
Gallatin  National  Bank. 
Irving  National  Bank. 
Merchants'  Trust  Company. 
Seaboard  National  Bank. 

ALBANY. 

Albany  City  National  Bank. 

BUFFALO. 

City  National  Bank. 

BALTIMORE. 

Merchants'  National  Bank. 

CHICAGO. 

American  Trust  &  Savings  Bank. 
Chicago  National  Bank. 
Continental  National  Bank. 
Illinois  Trust  <fe  Savings  Bank. 
National  Bank  of  The  Republic. 

MILWAUKEE. 

First  National  Bank. 

ST.  LOUIS. 

Amerioan  Exchange  Bank. 

Mechanics'  Bank. 

Mississippi  Valley  Trust  Company. 

JERSEY  CITY. 

Commercial  I  r.  Co.  of  New  Jersey. 

PATERSON. 

First  National  Bank. 


PHILADELPHIA. 

Bank  of  North  America. 

Corn  Exchange  National  Bank. 

Farmers'  &  Mechanics'  Nat.  Bank. 

Oirard  National  Bank. 

Girard  Trust  Company. 

Philadelphia  National  Bank. 

BOSTON. 

Amerioan  Loan  &  Trust  Company. 
State  National  Bank. 
Third  National  Bank. 

CLEVELAND. 

Central  National  Bank. 
State  National  Bank. 

PITTSBURG. 

Citizens'  National  Bank. 
Merchants'  &  Manuf 'rs'  Nat.  Bank. 

INDIANAPOLIS. 

Fletcher  National  Bank. 

LOUISVILLE. 

Southern  National  Bank. 

DENVER. 

First  National  Bank. 

NORFOLK. 

Norfolk  National  Bank. 

AUGUSTA. 

Georgia  Railroad  Bank. 


INTERNATIONAL  RAILWAY  CONGRESS. 

The  "Official  Railway  Guide."  in  its  editorial  columns, 
calls  attention  to  the  fact  that  the  International  Railway 
Congress,  which  was  in  session  in  Paris  from  September  20 
to  September  29,  voted  to  accept  the  invitation  of  the  Ameri- 
can Railway  Association  to  hold  its  next  meeting  in  Wash- 
ington during  October,  1904.  The  decision  to  meet  in  the 
United  States,  the  "  Guide  "  thinks,  is  due  in  great  measure 
to  the  presence  of  a  larger  delegation  of  American  railway 
representatives  at  the  last  two  sessions  of  the  Congress  and 
their  participation  in  the  papers  and  discussions,  and  also  to 
the  increase!  interest  in  American  matters  which  has  been 
aroused  in  Europe  by  the  events  of  the  past  two  years.  The 
previous  sessions  of  the  International  Railway  Congress  have 
been  as  follows:  Brussels,  1885;  Milan,  188?;  Paris,  1889;  St. 
Petersburg,  1892;  London,  1895;  Paris,  1900.  Until  the  ses- 
sion in  London  in  1895  few  American  roads  were  represented 
in  the  Congress,  but  at  that  meeting  of  the  793  delegates 
present,  47  were  from  the  United  States. 

The  "  Guide5'  gives  the  following  as  a  complete  list  of  the 
representatives  in  Paris  of  American  roads:  L.  F.  Loree, 
General  Manager  Pennsylvania  Lines  West  of  Pittsburg  and 
President  American  Railway  Association;  Jos.  Ramsey  Jr., 
Vice-President  and  General  Manager  Wabash  Railroad;  J. 
T.  Harahan,  Second  Vice-President  Illinois  Central  Railroad; 
C.  W.  Buchholz,  Chief  Eogineer  Erie  Railroad;  S.  T.  Crapo, 
General  Manager  Pere  Marquette  Railroad;  C.  L.  Bretz, 
General  Mariaarer  West  Virginia  Central  &  Pittsburg  Rail- 
way; Paul  Didier,  Assistant  Chief  Engineer  Pittsburg  & 
Western  Railway;  C.  P.  Clark,  Director  of  the  New  York 
New  Haven  &  HartfoicL  Railroad;  P.  H.  Dudley,  Inspecting 
Engineer  New  York  Central  &  Hudson  River  Railroad;  C. 
B.  Dudley.  Chemist  Pennsylvania  Railroad;  A.  M.  Gibbs, 
Assistant  Mechanical  Engineer  Pennsylvania  Railroad;  Col. 
James  L.  Taylor,  of  the  Pennsylvania  Railroad;  Martin  A. 
Knapp,  Chairman  of  the  Inter-State  Commerce  Commission; 
W.  F.  Allen,  Secretary  of  the  American  Railway  Association. 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  Ac— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.    It  will  be  observed  that  as  compared  with 


the  corresponding  week  of  1899  there  is  a  decrease  in  the 
aggregate  of  12*8  per  cent.  So  far  as  the  individual  cities  are 
concerned,  New  York  exhibits  a  loss  of  181  per  cent,  Boston 
21*8  per  cent,  Philadelphia  12*1  per  cent  and  Baltimore  8*3  per 
cent.  Chicago  records  a  gain  of  7'3  per  cent,  St.  Louis 
0*8  per  cent  and  New  Orleans  16'6  per  cent. 


CLEARINGS. 

Returns  by  Telegraph 

New  York 

Boston. 

Philadelphia 

Baltimore ■ 

Chloago 

St.  Louis 

New  Orleans 

Seven  cities,  6  days 

Other  cities,  6  days 

Total  all  olties,  6  days 

All  cities,  1  day 

Total  all  oitles  for  week. . 


Week  Ending  November  3. 


1900. 


1870,150,276 

103,760,860 

71.897.915 

16.442.418 

128.B26.920 

26.869,882 

8.120.927 


$1,220,868,688 
216,078.961 


(1,435.947.619 
300,011,071 


$1,785,958,720 


1899 


$1,083,127  209 

132,759,069 

81  866.866 

17.929,975 

115.185.881 

26,661,090 

6.963.244 


$1,444,443,333 
216,488,973 


$1,660,932,806 
330,746,811 


$1,991,678,617 


P.  Cent 


-18-1 

-21-8 

-12-1 

-8*3 

+7'3 

+0-8 

+16-6 


—16*5 
-0-7 


-18'5 
-8-3 


—13-8 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  ten  months  of  the  calendar  year  are  given,  and  for 
purposes  of  comparison  the  figures  for  the  corresponding 
period  of  1899  are  also  presented. 


Ten  Months,  1900. 

Ten  Months,  1899. 

OueripUon. 

Par  Value 
or  Quantity 

Actual 
Value. 

Aver'ge 
Price. 

69-4 

81-0 

na-8 

736 

206-0 

70*0 
76Mc. 

Par  Value 
or  Quantity 

Actual 
Value, 

Aver'g* 
Price, 

8tock{f.ha£ 

BR.  bonds.. 
9ov't  bonds 
State  bonds 
Bank  stocks 

92,403,219 

$8927,365,562 

$385,116,300 

$6,703,110 

$1.8<!6,700 

$103,776 

$9320,114,447 
931,214,730 

$6195793,573 

$312,020,699 

$6,658,679 

$1,341.18. 
$213,777 

$66 '6030.91 7 
701.186,550 

145,677,196 

14108214426 

$732,219,900 

$",271,020 

$1,884,300 

$326,950 

14850916595 
713,290,480 

11,373083131 

$623,116,853 

$9,H4(),S34 

$l,886,e88 

$752,438 

80-6 

86-1 
1189 

72-5 
230-1 

Total... 

Grain,  bush. 

12,0^7689344 
517,83 1,298 

80  9 

UHc. 

Total  value. 

$7217217,467 

12.525523612 

The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  Jan.  1  in  1900  and 
1899  is  indicated  in  the  following  : 

SALES  OF  STOCKS  AT  NEW  YORK  STOCK  EXCHANGE. 


1900. 

1899. 

Uonth. 

Number 
of  Shares. 

Values. 

Number 
of  Shares. 

Values. 

Par. 

Actual. 

Par. 

Actual. 

Jan.. 

(Teb... 
March . 

9,843,716 
10,195,392 
14,446,782 

34,485,890 

14,772,973 
9,519,473 
7,308,687 

$ 

946,581,487 

976,723,925 

1,409,933  650 

$ 

687,243.018 

718.677,567 

1.101,018.407 

2,506,938.992 

977,081,461 
610,491,418 
455,082,364 

24,251,983 
16,106,235 

17,742,  ''90 

$ 

2,350,845.650 
1,536,370,500 
1,705,438,450 

$ 

1,619,620,838 
1,190,899,102 
1,375,266.851 

lstqr 

April... 
May.... 
June.. . 

3.333,238,962 

1,434,106,700 

902,288,900 
704,924,650 

68,100,608 

16,993,626 
14,956,899 
10,903,793 

6,592,664,600 

1,675,038,550 
1,467,663,850 
1,066,513,050 

1,186,686,786 

1.431,735,173 

1.234,986,580 

927,954.406 

2dqr. 

31,601,133 

3,041,330,250 

6,874,569.212 

699,842,700 
393,257,760 
496,938,600 

2,042,655,243 

42,853,318 

4,209,116,460 

9.801,770.050 

820,926,600 
1,232.066.050 
1,197,224,850 

3,594,076,108 

3  mos.. 

July.... 

August 
Sept... 

66,087,023 

6,230,493 
4.020,651 
5,169,966 

4,649,694.235 

401,407,206 
236.987,469 
301,498,746 

100953926 

8.387,530 
12,985,349 
12,450,902 

33,823,781 

7,780,361.896 

708,857.714 

1,075,627.941 

956,041,846 

3dqr. 

15,421,113 

1,490,039,050 

939,893,421 

3,250,217,500 

2,740,527,600 

9  mos. 
Oct   ... 

81,508.136 
10,895.083 

7.864,608,262 
1,062,757.300 

5,489,487  ,G56 
706.305.917 

134777707 
10.89  9.489 

13,05198755. 
1,056.226.876 

10,520889395 
862.193.786 

The  following  compilation  covers  the  clearings  by  months 
since  January  1. 

MONTHLY  CLEABINGS. 


Month. 

Clearings,  Total  All. 

Clearings  Outside  New  York. 

1900. 

1899. 

P.  CI. 

-10-2 

— 8'1 

—12-7 

-10-6 

—101 

-12'4 
-11-3 

-11-8 

-109 

-12  8 
-17-8 
—20-6 

1900. 

1899. 

P.Ot. 

January.  .. 
February 
*ftioh 

$ 

7,637.759,375 
6,428,007.389 
7,629,068,659 

$ 

8,603.060,612 

6,991,303,86* 
8,737,489,875 

$ 

2,973.179.080 
2,481,476,340 
2,793,609,224 

$ 

2,812,310,836 
2,440,884,822 
2,835,404,896 

+6-6 
+1*T 
-1-6 

1st  quar. 

April 

May 

June 

21,694.833,323 

7,467,064,401 
7.306,783,627 
6,654,853,061 

24,281,854.340 

8,292,784,464 
8,339,637,830 
7.607.677,349 

24.140,099,653 

8,248,265,549 

2,740,817,459 
2.829,516,546 
2,780,644,710 

8.088,380,864 

2,715,872,623 
2,814,979,534 
2,727,49<»,277 

+1-9 

+0*8 
+0-6 
+20 

2d  quar. . . 

21,418,681,079 

8,350,978,715 

16,699,244.284 

2,698.119.855 
2,517,995,666 
2,464,164,716 

8,268,348,434 

+1-1 

6  months. 

July 

August.... 
September. 

43,113,514,402 

6,249,864,789 
5.702,264.202 
6,620.687,350 

48,371,963,993 

7,124.688,392 
6,940,651,474 
7,080,034,122 

16,346,788.788 

2,704,322.279 
2,582.309,631 
2,679.967.744 

+V6 

-0-3 
-2*5 
-8-1 

3d  quar... 

17.676,836,341 

21,148,373,988 

—169 

—12-7 
-8-7 

7,683.310,257 

7,989,589.654 

-3'6 

9  months 
October 

60.686,350.743 
7.612,244.481 

69,517,327.981 
8,337.537.018 

24.279,554,541 
3.036,012.301 

24,313,328,442 

3.081,003,772 

-O'l 

-rs 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  October  and  since  January  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement. 
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BANK  CLEARINGS  AT  LEADING  CITIES. 


(000.000s  1900. 

omitted.)  $ 

New  York...  4,576 

Boston 539 

Chicago 608 

Philadelphia  394 

St.  Louis....  158 

Pittsburg.. .  137 

Baltimore...  91 

Ban  Fran'oo.  105 

Olnolnnatl...  68 

Kansas  City  80 

New  Orleans  59 

Louisville...  35 

Minneapolis.  65 

Cleveland...  50 

Detroit 36 

Providence..  33 

Milwaukee..  27 

Omaha 30 

Buflalo 24 

Columbus. . .  25 

Bt.  Paul 25 

Hartford....  11 

Denver 20 

Total 7,196 

Other  cities..  416 

Total  all...  7,612    8,338 

OuteideN.Y.  3,036    3,081 


■ — October. 

1899.    1898. 


>    , Jan.  1  to 

1897.   1900.    1899. 


5,257 

641 

597 

407 

149 

171 

86 

96 

68 

71 

43 

37 

65 

51 

36 

35 

27 

29 

25 

24 

26 

It 

19 

7,971 
367 


3,534 
468 
489 
291 
132 
81 
89 
76 
57 
60 
31 
30 
54 
34 
30 
27 
23 
33 
20 
18 
26 
10 
15 

5,623 
307 


3,336  40,983 

476  4,973 

441  5,623 

305  3.835 

123  1,372 

74  1,327 

71  839 


74 
55 
50 
33 
28 
54 
29 
28 
27 
26 
26 
20 
15 
24 
11 
11 


844 
655 
622 
420 
351 
467 
468 
353 
267 
246 
263 
214 
221 
201 
107 
180 


50,461 

5,862 

5,413 

3,980 

1,345 

1.273 

1,022 

788 

612 

528 

353 

338 

422 

427 

343 

274 

234 

243 

206 

215 

192 

114 

142 


October 

1898. 

is 

33.342 

4.33L 

4,454 

2,960 

1,175 

805 

758 

667 

537 

47rf 

337 

285 

354 

318 

285 

216 

214 

257 

175 

171 

171 

104 

123 


31. — 
1897. 

* 

26,707 
4,180 
3,640 
2.610 
1,110 
677 
647 
605 
513 
442 
311 
263 
305 
257 
244 
221 
199 
19  i 
168 
150 
151 
104 
103 


5.347  64,881  74,787  52,518  43,803 
278  3,418  3,038  2,569  2,175 


5,935  5,625  68,299  77,855  55,087  45,978 
2,401  2,289  27,316  27,394  21,745  19,261 


IMPORTS  AND  EXPORTS  FOR  SEPTEMBER. 
The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
September,  and  from  it  and  from  previous  statements 
we  have  prepared  the  following  interesting  summaries. 

Foreign  Trade  movement  of  the  United  States. 
[1  a  the  following  tables  three  ciphers  (000s)  are  In  all  oases  omitted.] 


BxporU. 
Merch'dlse.     I 
Jan.-March.    371,182 
April-June..    340,852 

July 100.443 

August 103,676 

September..    115,634 


-1900. . 

Import*.      Excess. 

$  S 

231.254+139.928 

308,165+132,687 

63.669     +36,783 

61,820    +41,766 

59,563     +56,071 


Exports. 

* 
313.988 
279.030 
94.926 
104,646 
109.887 


-1899. . 

Import*.     Excess 

%  %      • 

191.319  +123,669 

197.125    +81,905 

60.102    +34.824 

66.644    +38.002 

70.712    +39,176 


Total 1,031,686      624,461  +407,225 

Gold  and  Gold  In  Ore. 


902,477      585,902+316,576 


Jan.-March. 
April-June.. 

July 

August .. 

September. . 


8,177 
22.264 

3.273 

18,066 

795 


5,879 

10,747 

11.26? 

4.239 

3.977 


Total 52,675        36,105 

Silver  and  Silver  in  Ore. 


Jan.-March. 
April-June.. 
July 

August 

September. . 

Total 


15.004 

15.366 

4,913 

6.495 

5,724 


8,119 
10.730 
3.311 
3,850 
4,141 


+2,298 
+11,517 

—7.990 
+  13.827 

-3.188 

+16.470 


+6,885 
+4.636 
+  1.602 
+2.645 
+1,633 


3,433 
24.121 

2.606 

2,099 

619 


14.729 
8.680 
2.895 
5,391. 
2,594 


-11,296 

+15.461 

—289 

-3,292 

-1.676 


32,878         34,269       -1,391 


14,768 

12,362 

4.003 

3,993 

3,622 


7,682 
6.754 
2,732 
3.179 
2,377 


+7,076 
+5.608 
+1.271 
+814 
+1.246 


47.502         30.151     +17,351 


-t-  Bxcess  of  exports. 


38,738        22,724     +16,014 


—  Excess  of  imports. 


We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  nine  months  since  Jan.  1  for  six  years. 


Nine 

Mos. 


1900 
1899 
1898. 
1897 
1896 
1895. 


Merchandise. 


Exports. 

T~ 

1,031,686 
902,477 

868,278 
746,238 
666,062 
557,927 


Imports. 


• 
624,461 
585.902 
475.379 
588.765 
522,088 
601,043 


-Excess 

of 
Exports 


Gold. 


Ex- 
ports. 


*  % 

1,407225  52,5:6 
316675  32,87k 
39389912,782 
157483,32,680 
14397456,989 
♦43.U6l73.517 


Im- 
ports. 

~%~ 

36.105 
34,269 
127,344 
16.611 
66.249 
30,146 


Excess 

of 
Exports 


$ 

16,470 

♦1.391 

♦114,662 

16.07c 

•9.2H0 
43,371 


Silver. 


Ex- 
ports. 


% 

47,502 
38.738 
39.433 
42.606 
47,010 
38,766 


Im- 
ports. 

30,151 
22,724 
21.099 
23.881 
21,697 
17.109 


Excess 
of  Ex- 
ports. 


I 

1 7.351 
16,014 

18,831 
18,725 
25,343 
21,656 


♦  Excess  of  imports. 


Similar  totals  for  the  three  months  since  July  1  make 
the  following  exhibit. 


Three 

Merchandise. 

OOLD. 

Silver. 

Mos. 

Bxports. 

« 

319,652 
309,459 

247,73« 
256,470 
#91,460 

171,032 

Imports. 

~T~ 

185,042 
197,468 
149.113 
135.919 
152,433 
209,442 

Excess 

Of 
Export* 

Ex- 
ports. 

Im- 
ports . 

Excess 

of 
BxporU 

Ex- 
ports. 

~v 

17.132 
11.618 
14.836 
14,462 
16.776 
14,830 

Im- 
ports. 

~T~ 

11,302 
8,288 
8.806 
8,834 
6.902 
6.718 

Excesi 
of  Ma 
porti 

1900. 
1899. 
1898. 
1897. 
1896. 
1895 

t 

1346K 

112001 

98618 

120521 

69.017 

♦38.380 

t 

22.134 

5,824 

6,556 

7,690 

13.998 

37.968 

t 

19.479 

10.880 
34.748 
10.6K8 
4  0,304 
3,330 

$ 

2,655 

"5.556 

♦28,19. 

♦2.763 

♦26.80H 

34.63- 

5,830 
3.330 
6,629 
5,618 
9,674 
8,112 

*  Excess  of  Imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  years  are  given  under  the  heads  respectively  of  gold 
and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 


EXCESS  OF  MERCHANDISE  IMPORTS  OR   EXPORTS. 


3  months  ending  Sept.  30—  t 

1875 Imports.$22,518,827 

1876 Exports.  27,170,679 

1877 Exports.   16,363.921 

1878 Exports.  53,673,024 

1879 Exports.  46,461,725 

1880 Exports.  42,635,426 

1881 Exports.  23,171,933 

1882 Imports.   14,785.237 

1883 Exports.     2,047,010 

1884 Exports.     6,898,059 

1885 Imports.  12,361,660 

1886 Imports.   11.613,110 

1887 Imports.  18,270,975 

1888 Imports.  28,108,404 

1889 Imports.  13,561,121 

1890 Imports.  35,372,172 

1891 Exports.  23,708,387 

1892 Imports.  18,221,322 

1893 Exports.  46,696,522 

1894 Exports.     4,542,162 

1895 Imports.  38,380,638 

1896 Exports.  69,017,161 

1897 Exports.120,521,440 

1898 Exports.   98,618,430 

1899 Exports.  1 12,001,348 

1900 Exports.134,609,576 


9  months  ending  Sept.  30 — 

1875 Imperts.$44,314,039 

1876 Exports.  77,734,462 

1877 Exports.  54,260,334 

1878 Exports.  209,527,559 

1879 Exports.  161,498,336 

1880 Exports.  73,798,920 

1881 Exports.121,171,904 

1882 Imports.  54,222,267 

1883 Exports.  48,150,029 

1884., Exports    17,653,894 

1885 Exports.  42,952,033 

1886 Imports.  12,591,848 

1887 Imports.  45,361,052 

1888 Imports.  89,b83,704 

1889 Imports.  44,216,877 

1890 Imports.  54,093,535 

1891 Exports.  10,446,816 

1892 Exports.  29,204,090 

1893 Imports.  22,103,499 

1894 Exports.  73,028,234 

1895 Imports.  43,115,673 

1896 Exports.l  43,973,601 

1897 Exports.157,483,339 

1898 Exports.393,899,189 

1899 Exports  316,575,102 

1900 Exports.407,224,895 


IMPORTS   AND    EXPORTS    OF    GOLD   AND 
SILVER  AT  SAN  FRANCISCO. 

Through  the  courtesy  of  the  Collector  of  Customs  at  San 
Francisco,  we  have  received  this  week  the  details  of  imports 
and  exports  of  gold  and  silver  through  that  port  for  the 
month  of  September,  and  they  are  given  below  in  conjunction 
with  the  figures  for  preceding  months,  thus  completing  the 
results  for  the  nine  months  of  the  calendar  year  1900.  The 
imports  of  gold  were  of  important  volume,  reach- 
ing $2,711,177,  of  which  $2,683,855  was  in  coin.  Of  silver 
there  came  in  $290,614,  of  which  $171,614  was  bullion. 
During  the  nine  months  there  was  received  a  total  of 
$13,411,119  gold  and  $2,119,413  silver,  which  compares  with 
$12,054,419  gold  and  $1,715,829  silver  in  1899.  The  shipments 
of  gold  during  September  were  $20,578,  all  coin,  and  the 
exports  of  silver  have  been  $1,630,728,  of  which  $1,295,996 
was  coin.  For  the  nine  months  the  exports  of  gold  reached 
$395,652,  against  $2,433,699  in  1899,  and  $7,580,140  silver 
was  sent  out,  against  $4,025,253  in  1899.  The  exhibit  for 
September  and  the  nine  months  is  as  follows  : 

IMPORTS  OF  GOLD  AND  SILVER  AT  SAN  FRANCISCO. 


GOLD. 

8ILVER. 

Vom. 

Bullion. 

$ 
22,316 

8,152 
41,294 
14,284 
22,644 
30,379 
38,468 
21,128 
27,322 

Total. 

Voin. 

~9~ 
55,571 

2,562 
18.197 

7,178 
52,384 

9,668 

77,154 

166,223 

L19,000 

507,937 

Bullion. 

lOt-A*. 

1900. 
January. . . 
February- 
April 

July 

August — 
September 

$ 

3,312 
70,008 

6,356 
2,274,300 
2,477,261 
502,780 
3,4^2,225 
1,705,035 
.',683,855 

$ 

25,628 

78,160 

47,650 

2,288,584 

2,499,905 

533,159 

3,500,693 

1,726,16;* 

2,711,177 

$ 
230,233 
50.977 
237,311 
220,775 
127,920 
216,515 
141,904 
214,227 
171,614 

1,611,476 

285,804 
53,539 
255,508 
227,953 
180,304 
226,183 
219,058 
380,450 
290,614 

lot.  9  mos. 

13185132 

225,987 

13411119 

2,119,413 

EXPORTS  OF  GOLD  AND  8ILVER  FROM  SAN  FRANCISCO, 


GOLD. 

SILVER. 

MONTHS 

Ooin. 

Bull'n 

Total. 

Ooin. 

Bullion. 

Total. 

1900. 

9 

S 

$ 

$ 

January  .. 

104,490 

920 

105,410 

133,190 

284,407 

417,597 

February.. 

190,043 

50 

190,093 

255,556 

42«,045 

681,601 

March..... 

14,860 

.... 

14.860 

377,366 

239.315 

616,681 

3,910 

.... 

3,910 

195,25* 

252.593 

447,848 

7,818 

1,600 

9,41* 

295,938 

508,200 

804.138 

11,153 

.... 

11,153 

2  50,70 1 

572,6?0 

823,352 

July 

6,775 

.... 

6,775 

486,231 

419,232 

905,463 

August 

32,485 

970 

33,455 

803,6  ?2 

449,100 

1,252,732 

September 

20,578 



20,578 
395.652 

1,295,996 
4,093.866 

334,732 
3,486.274 

1,630,728 

lot.  9  mos. 

392,112 

3,540 

7,580,140 

[From  our  own  correspondent.] 

London,  Saturday,  October  20,  1900. 
The  Stock  Exchange  markets  are,  if  possible,  more  lifeless 
this  week  than  they  have  been  for  months,  and  prices  have 
given  way  somewhat.  Trie  main  cause  of  the  greater  stagna- 
tion is  the  condition  of  so  many  of  the  Continental  bourses. 
The  German  market  has  got  over  the  end  of  September  bet- 
ter than  some  time  ago  the  most  carefnl  observers  deemed  to 
hope.  The  Impprial  Bank  has  been  able  to  avoid  raising  its 
rate  of  discount;  and  although  it  issued  over  14  millions 
sterling  of  notes  which  are  subject  to  a  duty  of  5  per  cent, 
yet  even  that  issue  was  about  four  millious  sterling  below 
what  it  had  to  put  out  twelve  months  previously.  The  other 
banks  have  all  combined  to  prevent  anything  that  would 
give  a  shock  to  credit,  and  a  syndicate  has  been  formed  to 
support  the  market  if  there  should  be  a  very  great  slump. 
The  best  opinion  now  is  that  the  liquidation  will  go  on  for  a 
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considerable  time  but  tbat  there  will  be  no  serious  trouble. 
A  great  many  small  failures  have  occcurred  and  not  a  few 
dishonest  persons  have  taken  advantage  of  the  Bourse  laws 
to  repudiate  their  debte;  but  no  large  failures  are  feared. 
Still,  the  market  is  crippled  for  the  time  being,  and  those 
who  have  securities  for  which  there  is  a  market  abroad  are 
realizing. 

In  Belgium  matters  are  even  worse  than  in  Germany. 
They  are  not  better  in  Austria-Hungary,  in  the  Scandinavian 
countries,  in  Russia  and  in  Roumania;  and  as  a  matter  of 
course  the  knowledge  that  there  are  so  many  difficulties 
upon  the  Continent  is  warning  all  operators  here  to  be  very 
careful  how  they  incur  risks.  The  troubles  in  China  are 
adding  to  the  caution,  and  the  delay  in  the  resumption  of 
gold-mining  in  the  Transvaal  is  heightening  the  uncertainty 
of  the  money  market. 

It  is  quite  clear  that  all  formidable  resistance  in  South 
Africa  is  at  an  end;  but  guerilla  warfare  is  being  conducted; 
and  every  now  and  then  railways  are  interrupted  and  at- 
tacks are  made  upon  unguarded  positions.  Still  the  work  of 
pacification  has  proceeded  so  far  that  Lord  Roberts  has 
begun  sending  home  the  troops.  Moreover,  he  has  author- 
ized free  exports  from  the  two  Dutch  States,  and  the  white 
refugees  are  beginning  to  return  to  Johannesburg;  but  for 
all  that,  it  is  evident  that  gold-mining  will  not  be  resumed 
on  a  great  scale  for  a  considerable  time  yet,  and  therefore 
there  is  much  uncertainty  as  to  the  probable  course  of  the 
money  market  for  the  remaining  portion  of  the  year. 

In  Paris  money  is  very  plentiful  and  confidence  is  strong; 
but  the  Paris  Bourse  has  been  very  much  depressed  during 
the  week  by  immense  sales  from  Belgium.  In  Belgium  not 
only  has  there  been  too  great  and  too  rapid  a  manufacture 
of  new  companies  of  all  kinds,  and  more  particularly  of  in- 
dustrial companies,  but  also  some  of  the  companies  are  be- 
lieved to  have  been  unsound  from  the  very  beginning.  One 
or  two  banks,  for  instance,  started  a  year  or  two  ago  have 
already  lost  a  considerable  portion  of  their  capital.  The  dif- 
ficulties in  Belgium  have  increased  so  much  of  late  that 
operators  have  begun  to  sell  in  Paris  everything  which  the 
Paris  market  is  willing  to  buy  upon  an  unprecedented  scale; 
and  naturally  the  longer  the  selling  goes  on  the  greater  will 
be  the  fall  in  prices.  The  Paris  Bourse  itself  is  perfectly 
sound.  Indeed,  there  has  been  very  little  speculation  in 
Paris  for  a  long  time;  bnt  the  condition  of  things  in  Belgium 
is  well  understood  in  Paris  and  prices  therefore  are  being 
constantly  put  down. 

One  other  result  of  the  difficulties  both  in  Belgium  and  in 
Germany  is  a  great  fa'ling  off  in  trade  in  those  countries. 
There  are  loud  complaints  of  over-production  in  the  iron  and 
cement  trades  and  some  others  and  there  are  fears  that  other 
trades  will  very  soon  be  as  badly  off.  Here  at  home  trade  is 
less  active  than  it  was;  bat  still  it  is  very  prosperous  and 
there  has  been  during  the  past  month  or  so  a  remarkable  re- 
covery in  shipbuilding,  new  orders  having  been  placed  upon 
a  very  considerable  scale. 

Money  in  the  open  market  in  London  is  abundant  and  is 
being  lent  at  very  low  rates,  a  great  deal  changing  hands  at 
only  2  per  cent;  but  this  is  an  abnormal  state  of  things,  and 
there  is  much  anxiety  lest  gold  may  be  taken  on  a  large 
scale  and  before  the  year  is  out  extreme  stringency  be 
felt.  The  real  cause  of  the  abundance  of  money  is  the  im- 
mense expenditure  of  the  Government,  which  is  on  an  aver- 
age of  about  £5,000,000  every  week.  To  meet  this  great  out- 
lay the  Government  has  had  to  borrow  from  the  Bank  nine 
or  ten  millions  sterling,  and  the  Bank  in  these  circumstances 
thinks  it  impossible  to  keep  up  rates  and  therefore  has  again 
stopped  borrowing  in  the  open  market.  Evidently  the 
Chancellor  of  the  Exchequer's  estimate  of  his  various  out- 
lays was  not  accurate;  for  he  has  power  now  to  raisa  only 
about  2%  millions  sterling,  and  yet  he  is  spending  about 
twice  that  amount  every  week.  Of  course  the  larger  part  of 
the  revenue  will  come  in  in  the  quarter  beginning  with  the 
New  Year,  and  the  receipts  may  then  enable  him  to  pay  off 
much  of  his  debt  to  the  Bank;  but  in  the  meantime  it  looks 
as  if  the  borrowing  from  the  Bank  would  be  continued  and 
therefore  that  rates  would  remain  low  here.  Under  these 
circumstances  it  is  feared  that  gold  may  be  taken  in  large 
amounts  for  Paris,  New  York  and  Garmany,  and  the  uncer- 
tainty on  this  head  is  one  of  the  main  causes  of  the  stagna- 
tion upon  the  Stock  Exchange. 

The  reports  from  New  York  that  the  Russian  Government 
is  proposing  to  borrow,  or  at  all  events  would  like  to  borrow, 
$50,000,000  in  New  York,  and  an  equal  amount  in  Paris,  is 
regarded  here  and  in  Paris  as  a  mere  feeler.  In  Paris  the 
impression  is  that  such  an  operation  would  not  be  agreed  to 
by  the  great  banking  houses  in  Paris,  partly  because  at  the 
present  moment  Paris  is  unwilling  to  lend  until  it  can  see 
more  clearly  how  matters  are  going  on  in  China,  and  partly 
because  in  Paris  it  is  assumed  tbat  if  America  lends  it  will 
be  made  a  condition  that  a  good  deal  of  the  proceeds  are  laid 
out  in  buying  American  commodities,  which  would  not  be 
at  all  to  the  likiDg  of  Prance.  Therefore,  it  is  believed  in 
France  either  that  the  borrowing  will  b3  postponed  alto- 
gether till  the  spring,  when  possibly  a  great  loan  may  be 
raised  in  Paris,  or  else  that  Russia  will  have  to  look  alto- 
gether to  the  United  States  for  accommodation. 

The  India  Council  continues  to  sell  its  drafts  well.  It  of- 
fered for  tender  on  Wednesday  25  lacs  and  the  applications 
amounted  to  242%  lacs.  The  whole  amount  offered  was  dis- 
posed of  at  an  average  price  of  Is.  3  15-16d.  per  rupee.  Later 
in  the  day  the  Council  sold  by  private  contract  about  one- 
third  of  a  lac  at  Is.  4d.  per  rupee. 


The  following  return 
England,  the  Bank  rate 


Jlrcnlatlon 

Public  deposits 

Other  deposits 

Government  securities 

Other  securities 

Ueserve  of  notes  and  coin 

Join  &  bullion,  both  departm'ta 
Prop,  reserve  to  liabilities. .d.  c. 

Bank  rate percent. 

Consols,  2H  percent 

Jliver 

Olearlntf-Uouse  returns 

♦  October  29. 


shows  the  position  of  the  Bank  of 
of  discount,  the  price  of  consols,  &c. 


1900. 

Oct.  17. 

£ 

29.769,960 

8,592,701 

40.964,806 

20,191,034 

25,764.0e9 

21,478,631 

33.473.491 

43  3- 16 

4 
99  13-lfl 
29  3-18d. 
173, 187,000 


1899. 
Oct.  18 
£ 
2S.186.190 
7.605,604 
44,034.613 
16,685,990 
S2,426,WC6 
21.519,630 
82,M>4,820 
41J* 
6 
103  11-18 
28  11-16d. 
182,400,000 


1898. 

Oct.  19 

£ 

27,311,860 

7.2W5.897 

31,724.352 

11,406.640 

27.773,419 

20,631,881 

81,1*8,714 

49 

iom 

87  U-l6d. 
169.496,000 


1897. 

Oct.  «0. 

£ 

27,610.015 

7,313,421 

86.316.268 

14,068.728 

26.268,029 

21,145,651 

31,855,669 

4*6-16 

•3 

1119* 

27Wd. 

176,296,000 


The  rates  for  money  have  been  as  follows: 


s 

1 

0 

i 

4 
4 
4 

1 

Open  Market  Rates. 

Interest  allowed 
for  deposits  by 

London. 

Sank  Bills. 

Trade  Bills. 

Joint 
Stock 
Banks 

DiB't  H't. 

At 
Oall 

2)4 
2* 
2« 
2« 
2* 

7-14 
Days 

3  Months. 

4  Months. 

6  Months. 

3Mos. 

4K 

iM®V4 

4 

iMos. 

i\i®i% 

Sept.  2i 
"      29 

Oct.  6 
"  18 
"      20 

SJ<@3  15-18 
3  16-16@4 

4 

4 
3  11-16 

4@4M 
4 

4 

3  18-16 

4  1-16@4H 

4  1-16 
4  3-16 

3% 

2K 
2)4 
2)4 
2* 
2H 

2* 

2% 

m 

2« 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  have  been  as  follows: 


Rates  o  f 
Interest  at 

Oct.  19. 

Oct.  12. 

Oct.  6. 

Sept.  28. 

Bank 
Rate. 

Open 
Market 

Bank 
Rate. 

Open 

Market 

Bank 
Rate. 

Open 

Market 

Bank 
Rate. 

Open 
Market 

3 

5 
5 
5 
3)4 

4 

V4 

5)4 

V4 

6 

8 

04 
iH. 
4* 
3)4 
3* 
4K 

3)4 
6 

3 
6 

5 

5 

3)4 

4 

i)4 

5)4 

3Hs 

6 

8 

4)4 

m 

3« 
3H 

i% 
Nom. 

6 

3 
5 

5 
5 

3H 

4 

3% 
6 

3 

4 

4 
4 
314 

*>4 
nom. 

6 

3 

5 

5 

5 

3)4 

4 

4^ 

6)4 

3)4 

6 

W/6 

*)4 

4* 

3fc 

St.  Petersburg.. 

Nom. 
3)4 

Copenhagen.  .. 

6 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Oct.  18  : 

Gold— With  still  weaker  exchange  from  New  York  the  demand  for 
bar  gold  has  been  a  brisk  one,  and  as  high  as  78s.  has  been  paid.  The 
inquiry  for  Germany  is  less  keen,  but  on  the  other  hand  France  has 
been  a  buyer,  and  £163,0  )0  has  been  sold  by  the  Bank  in  French  coin 
during  the  week.  In  addition  the  Bank  has  sold  £221,000  in  bar  gold 
and  has  lost  in  sovereigns  £4H,000  on  balance.  For  the  week- 
Arrivals:  West  Indies,  £10,300;  South  Africa,  £58.500;  Australia, 
£  138,90 1;  8traits.  £5,000;  India,  £60,000.  Total.  £273,200.  Ship- 
ments: Nil.  For  the  monthof  September— Arrivals:  Holland,  £12,000; 
Belgium,  £31,000;  Franoe,  £121/  OJ;  Portugal  and  Spain,  £33,000; 
Brazil.  £26,000;  India,  £ '50,00);  Australia,  £726.000.  Total, 
£1,699,000.  Shipments:  Germanv,  £35.000;  Mexico,  £90,000;  India, 
£215,000;  Egypt,  £150,000.    Total,  £540,000. 

Silver— On  the  announcement  that  the  Indian  Government  had 
completed  the  purchase  of  another  million  sterling  in  silver,  making  a 
total  purchase  of  8^  crores  of  rupees,  our  market  became  weak,  and 
American  holders  pressing  sales  the  nrice  relapsed  to  291sd.  dull;  at 
this  level  a  muoh  better  inquiry  was  found  both  from  the  trade  and 
on  Eastern  account,  and  the  market  has  gradually  hardened  to  2914d., 
with  business  done  at  29>1ftd.  For  the  week— Arrivals :  West  Indies, 
£=>,000;  New  York,  £372.700.  Total.  £377.700.  Shipments:  India, 
£  186,000.  For  the  month  of  September— Arrivals:  Germany,  £66.000; 
Belgium,  £11,000;  Mexico,  £42,000;  Australia,  £12,000;  U.  8.  A., 
£S9^,000.  Total,  £1,030.000.  Shipments:  China,  £22i),O00;  India, 
£699,000;  South  Africa.  £24,000.    Total.  £952,000. 

Mexican  Dollars— Business  in  dollars  has  been  restricted,  and  the 
nearest  quotation  Is  13d.  under  silver.  Arrivals:  Mexico,  £39,000. 
Shipments:  Nil. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 

Oct. 

Oct. 

Silver. 

Oct. 

Oct, 

London  Standard. 

18. 

*.     d. 

11. 

London  Standard. 

18. 

11. 

8.     d. 

d. 

d. 

Bar  gold,  fine oz. 

77  11i« 

7711 

Bar  silver,  fine. . .  oz. 

29H 

299ia 

U.  S.  gold  coin...oz. 

76    6ifl 

76    6 

Bar  silver,  contain'g 

Germ'n  gold  ooin.oz. 

76    6I3 

76    6 

do    5  grs.  gold.oz. 

29% 

301,  „ 

Prenoh  gold  ooin.oz. 

76    6I3 

76    6 

do    4  grs.  gold.oz. 

299,6 

*9?8 

Japanese  yen oz. 

76    6 

76    5*2 

do    3  grs.  gold.oz. 

293s 

29nia 

3H« 

31?8 

Mexioan  dollars. oz. 

28% 

29 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  seven  weeks  of  the  new  season 
compared  with  previous  seasons : 


IMPORTS. 


1899. 
8,934,100 
2,406,500 
3,051,500 
40=\000 
239,600 
8,023,500 
3,199,600 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1900. 
Wheat  Imported,  owt.ll,39\30O 

Imports  of  flour 3,056,000 

Sales  of  home-grown.  3,798,387 


1900. 
Imports  of  wheat,owt.l  1,395,300 

Barley ,....  3,670,300 

Oats 4,269,000 

Peas 249,410 

Beans 320,040 

Indian  Corn 6,910,500 

Flour 3,056,000 


1898 
7,964,000 
4,544.800 
1,999,170 
233,780 
385,150 
6,547,600 
2,571,730 


1899. 
8,934  100 
3,199.600 
4,823,893 


1898. 
7.904,000 
2,571.730 
4,361,812 


1897. 

7,453,000 
3,281,315 
2,290,420 
437,030 
576,470 
7,821,100 
2,023,300 

stocks  on 

1897. 

7,453,000 
2,023,300 
4,825,882 


Total 18,219,687  16,957,593 

4.ver.prioe  wheat, week.28a.    9d.  27s.    3d. 

Average  price,  season. 28s.    7d.  25s.    8d. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  weefc. 

Wheat qrs... 2,040.000  1,905.000 

Flour,  equal  to  qrs...    290,000  335,000 

Maize qrs...    540,000  615,000 


14,897,542    14,302,182 

26s.    6d.        31s.  lOd. 
26s.    4d.        33s.    7d. 

of  wheat,  flour  and 


1899. 
1,675,000 
315,000 
940,000 


1898. 
1,150,000 
300,000 
610,000 
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English  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  Londot 
are  reported  by  cable  as  follows  for  the  week  ending  Nov.  2. 


London. 

Silver,  per  ounce d. 

Consols. ,  new,  2  %  p.  ots. 

For  account 

Fr'ch  rentes  (In  Paris)  fr . 

Spanish  4s 

Anaconda  Mining 

Atoh.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paoiflo 

Chesapeake  &  Ohio 

Chic.  Mil.  &  St.  Paul... 
Den.  &  Bio  Gr.,  com.... 

Do  do  Preferred. 
Erie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 
Mo.  Kan.  <fe  Tex., com. . 

Preferred 

N.  Y.  Oenfl  &  Hudson.. 
S.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do  do  pref. 
Northern  Paoiflo,  com.. 

Preferred 

Pennsylvania 

•Phila.  &  Read 

•Phila.  &  Read.,lst  pref. 
•Phila.  &  Read. ,  2d  pref. 

Southern  Pacific 

South'n  Railway,  com. . 

Preferred 

Union  Paoiflo 

Preferred 

Wabash,  preferred 

Deb.  "P." 

*  Prloe  per  share 


Sat. 

Mon. 

Tues. 

Wed. 

29% 

29i3l6 

29H, e 

29<s16 

98is18 

98% 

98lh8 

98  5g 

9816,, 

98U,» 

98% 

98l»ie 

100*25 

10010 

0007% 

100-45 

67*4 

6738 

67% 

66% 

9% 

9% 

938 

9% 

33*2 

32% 

33 

3338 

76% 

7638 

7638 

76% 

78 

7738 

77% 

77% 

841* 

84% 

84% 

84 

89% 

89% 

8938 

89% 

31*4 

31 

3L 

31% 

119% 

118% 

119 

119% 

20% 

20% 

205a 

20% 

7238 

72% 

72% 

72% 

12% 

123s 

12% 

12% 

36% 

36 

35»4 

36% 

20 

19% 

1H% 

19% 

122 

121% 

121% 

122% 

78% 

77  38 

77% 

78% 

10% 

10% 

10% 

10% 

33% 

33% 

32% 

33% 

137 

137 

136% 

137% 

23% 

225a 

22% 

2.2% 

38% 

383s 

37% 

38 

81 

81 

80% 

go 

58  34 

58 

59% 

59% 

75% 

7?% 

75 

75% 

69% 

69% 

69% 

69% 

99ifl 

9 

9% 

9% 

31 

30% 

30% 

30% 

15% 

J  4% 

14% 

14% 

38% 

38 

37  % 

39% 

1338 

13% 

13% 

13% 

58% 

585a 

5788 

58% 

643s 

6358 

63% 

64 

783a 

78 

78 

77% 

19 '8 

19% 

1938 

19% 

3534 

35 

35 

35 

Thurs. 


29% 


o 

W 
I 

4 

C 

OQ 

H 

z 

M. 

■4 

OQ 

h3 

< 


Fri. 


2916ie 

98% 

98l3le 
100  60 

66% 
9% 

33% 

76% 

77% 

84% 

89% 

31% 
119% 

20% 

7^% 

12% 

36 

19% 
122% 

77% 


136% 
22% 
38% 
80 
58% 
74% 
70% 

9 
29% 
14% 
39% 
13% 
58% 
61% 
77% 
19% 
34% 


©uramjetxtal  and  fJXisjCjellanjetftts  Hews 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

Certificates  Issued  August  13. 

5,535— The  First  National  Bank  of  Ladysmtth.  Wisconsin.    Capital. 

$25.'  00.    Jas.  L.  Gates,  President ;    O.  E.  Pederson,  Cashier. 
5,536— The  First  National  Bank  of  Gainesboro,  Tennessee.    Capital, 

$25,000.    R.  V.   Brooks.  President;    Clav  Reeves,  Cashier. 

Conversion  of  People's  Bank  of  Gainesboro,  Tennessee. 

Certificates  Issued  August  14. 

5,537— The  State  National  Bank  of  South  McAlester,  Indian  Territory. 

Capital,  $50,000.     J.  J.  McAlester,   President ;    J.  H.  Maxey 

Jr.,  Cashier. 
5,538— The   First   National   Bank   of   Hindsboro.  Illinois.     Capital, 

$25,000.    S.  Dorinan,  President;  Frank  T.  Hanks,  Cashier. 

Certificates  Issued  August  16. 

5,539— The  First  National  Bank  of  Milford,  Iowa.  Capital.  $35,000 
P.  Rasmussen,  President ,  H.  S.  Abbott,  Cashier.  Conversion 
of  Commercial  Savings  Bank,  Milt'ord,  Iowa. 

5,540— The  First  National  Bank  of  Hedrick,  Iowa.  Capital,  $25,000. 
W.  H.  Youngs,  President;  J.  T.  Brooks,  Cashier. 

Certificates  Issued  August  17. 

5,541— The  First  National  Bank  of  Ruthven,  Iowa.  Capital,  $25,000. 
M.L.Brown,  President;  J  H.Thatcher.  Cashier.  Conver- 
sion of  Iowa  Savings  Bank,  Ruthven,  Iowa. 

5,542— The  First  National  Bank  of  Park  Rapids.  Minnesota.  Capital, 
$50,000.  R.  E.  Davis,  President;  Win.  M.  Taber.  Cashier. 

5,543— The  First  National  Bank  of  West,  Texas.  Capital,  $25,000. 
H.  M.  Lary,  President;  T.  E.  Lary,  Cashier. 

5,544— The  First  National  Bank  of  Lathroo,  Missouri.  Capital, 
$35,000.    W.  C.  Young,  President ;    h:  C.  Shepherd,  Cashier. 

Certificate  Issued  August  20. 

5,545— The  People's  National  Bank  of  Gallatin,  Tennessee.  Capital, 
$50,0u0.    E.  S.  Payne,  President;  Thomas  H.  King,  Cashier. 

Certificates  Issued  August  21. 

5,546— The  First  National  Bank  of  Pryor  Creek,  Indian  Territory. 

Capital,  $25,000.     W.  A.  Graham,  President ;   P.  W.  Samuel, 

Cashier. 
5,547— The  Citizens'  National  Bank  of  Chiokasha,  Indian  Territory 

Capital,  $50,000.    B.  P.  Smith,  President; ,  Cashier. 

Certificates  Issued  August  23. 

5,548— The  First  National  Bank  of  Carlyle,  Illinois.  Capital,  $40,000. 
Fred.  Schlaily,  President;  Aug.  Sohlaliy,  Cashier.  Conver- 
sion of  8tare  Rant  of  Oarlyle. 

5,549— The  First  National  Bank  of  Venus.  Texas.  Capital,  $25,000. 
J.  C.  Smyth,  President; .  Cashier. 

5,550— The  First  National  Bank  of  Hawaii,  at  Honolulu,  Territory  of 
Hawaii.  Capital,  $500,000.  Cecil  Brown,  President;  W.  G. 
Cooper,  Cashier. 

Certificates  Issued  August  24. 

5,551— The  First  National  Bank  of  Carrington.  North  Dakota.  Capi- 
tal, $25,000.  Charles  H.  Davidson  Jr.,  President;  G.  8. 
Newberry.  Cashier. 

5,552— The  First  National  Bank  of  Chesterhil),  Ohio.  Capital,  $25,- 
000.    C.  P.  Yocom,  President;  H.  A.  Jackson,  Cashier. 

Certificates  Issued  August  25. 

5,553— The   First   National   Bank   of   Eveleth,  Minnesota.    Capital, 

$25,000.    George  A.  Whitman,  President;   Walter  J.  Smith. 

Cashier. 
5,554— The  National  Bank  of  Brighton,  Iowa.    Capital,  $25,000.    M. 

C.  Terry,  President; ,  Cashier. 

5,555— The  First  National  Bank  of  Roseville,  Ohio.    Capital,  $25,000. 

J.  N.  Owens,  President;  Thomas  Brown,  Cashier. 
5,556— The    Second   National    Bank   of   Phillipsburg,   New   Jersey. 

Capital,  $100,000.    S.  C.  Smith,  President ;    A.  MoCammon, 

Cashier. 


5,557— The  Commercial  National  Bank  of  Oshkosh,  Wisconsin. 
Capital,  $400,000.  Gilbert  W.  Roe,  President;  Thomas  Daly, 
CaBhier. 

Certificates  Issued  August  27. 

5,558—  The  National  Bank  of  Orleans,  Indiana.     Capital,  $25,000. 

George  M.  Albertson,  President ;  Earl  R.  Conder,  Cashier. 
5,559— The   First   National   Bank   of    Mt.    Hope,    Kansas.     Capital, 

$25,000.    G.  C.  Robbins,  President ;  R.  E.  Pieroe,  Cashier. 

Certificates  Issued  August  28. 

5,560— The  First  National  Bank  of  Stamford,  Texas.  Capital,  $75,000. 

W.  D.  Reynolds.  President:  R.  V.  Colbert,  Cashier. 
5,561— The  First  National  Bank  ot8andy  Spring,  Maryland.    Capital, 

$25,000.    A.  G.  Thomas,  President. 

Certificates  Issued  August  29. 

5,562— The  First  National  Bank  of  Hlnton,  West  Virginia.  Capital, 
$50,000.  Azel  Ford.  President;  W.  M  Puokett,  Cashier.  Con- 
version of  The  Bank  of  Hinton. 

5,563— The  First  National  Bank  of  Elizabethville,  Pennsylvania.  Cap- 
ital, $25,000.  J.  A.  Romberger,  President;  H.  H.  Weaver, 
Cashier. 

Certificate  Issued  August  30. 

5,564— The  First  National  Bank  of  Pleasantville.  Iowa.  Capital. 
$25,000.    W.  A.  Clark,  President ;  W.  C.  Reed,  Cashier. 

Certificates  Issued  August  31. 

5,565— The  Lamberton   National  Bank  of  Oil   City. 

Capital.  $100,000.    Robert  Q.  Lamberton,   " 

M.  Lamberton,  Cashier. 
5,566— The  First  National  Bank  of  Omro,  Wisconsin.    Capital,  $25.- 

000.    P.   A.  Wheeler,  President;    vv.    p.   Wheeler,   Cashier. 

Conversion  of  The  Bank  of  Omro,  Wisconsin. 
5,567— The  First  National  Bank  of  Williston,  North  Dakota.    Capital, 

$25,000.    Charles  H.  Davidson  Jr.,  President;  W.  H.  Denny, 

Cashier. 

Certificate  Issued  September  1. 

5,668— The  First  National  Bank  of  Staples,  Minnefota.  Capital,  $25.- 
000.    Isaac  Hazlett,  President;  John  D.  Marlin  Jr.,  Cashier. 

Certificate  Issued  September  4. 

5,5t9—  The  First  National  Bank  of  Petty,  Texas.  Capital,  $28,000. 
J.  M.  Petty,  President;  S.  J.  Spotts,  Cashier. 

Certificates  Issued  September  5. 

-The  First  National  Bank  of  J  Ellsworth,  Minnesota.    Capital, 
$25,000.  — — ,  President;  John  F.  Flynn,  Vice-Presi- 


Pennsylvania- 
"President;  Chas- 


5,570 

5,571 


dent;  W.  Z.  Newell.  Cashier. 
The  First  National  Banfe  of  Graettinger,  Iowa.     Capital,  $25,- 
dOO.    M.  L.  Brown,  President;   P.  H.  Donlon,  Cashier. 

Certificate  Issued  September  10. 

5,572— The  First  National  Bank  of  Greenville,   Alabama.    Capital 
$50,000.    Richard  Tillis,  President;  William  J.  Hall,  Cashier. 

Certificates  Issued  September  11. 

5,573— The  First  National  Bank  of  Shicfcshinny,  Pennsylvania.  Cap- 
ital, $25,C00.  Jesse  Beadle,  President;  D.  Z.  Mensch- 
Cashier. 

5,574— The  First  National  Bank  of  Montgomery,  Pennsylvania  Cap- 
ital, $30,000.  Hervey  Smith,  President;  J.  C.  Fowler, 
Cashier. 

Certificate  Issued  September  12. 

5,575— The  First  National  Bank  of  Woodward,  Oklahoma  Territory 
Capital,  $25,000.  James  A.  Stine,  President;  Leonard  L. 
Stine,  Cashier. 

Certificate  Issued  September  13. 

5,576— The  First  National  Bank  of  Dougherty.  Iowa.  Capital,  $25,000, 
C.  H.  McNider,  President;  W.  J.  Christian,  Cashier. 

Certificates  Issued  September  17. 

5,577— The  Farmers'  National  Bank  of  Delta,  Ohio.  Capital,  $25,000- 
Chas.  P.  Grisier,  President ;  A.  P.  Grisier.  Cashier. 

5,578— The  Monroe  County  National  Bank  of  East  Stroudsburg.  Penn- 
sylvania.   Capital,  $42,C00.    T.  Y.  Hoffman,  President. 

Certificates  Issued  September  19. 

5,579— The  Firs1^  National  Bank  of  Farmington,  Iowa.  Capital,  $25,- 
000.    W.  B.  Sealey.  President;  B.  F.  Ketthara,  Cashier. 

5,580 -The  First  National  Bank  of  Snyder,  Texas.  Capital,  $35,000. 
H.  B.  Patterson,  President;  J.  E.  Dodson,  Cashier. 

Certificate  Issued  September  21. 

5,581— The  First  National  Bank  of  Jacksonville,  Texas.  Capital' 
$2r>,000.  William  C.  Bolton,  President;  A.  G.Adams  Jr^ 
Cashier. 

Certificates  Issued  September  22. 

5,582— The  First  National  Bank  of  Bemidji,  Minnesota.  Capital,  $25,- 
000.    C.  W.  Hastings,  President;  A.  P.  White,  Cashier. 

5,583— The  Citizens' National  Bank  of  Morgantown,  West  Virginia. 
Capital,  $50,000.  William  Moorhead,  President;  D.  C.  Hoff- 
man. Cashier. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Oct.  25  and  for  the  week  ending  for  general  merchandise 
Oct.  26  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1900. 

1899. 

189S. 

1897. 

Dry  Goods — 
Gen'l  mer'dlse 

81,768,374 
9,349,277 

$1,693,108 
8,635,707 

81,411,453 
7,886,802 

$1,034,787 
5,395,161 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dlse 

811,117,651 

§97.150  338 
342,865328 

$10,223,815 

$85,748,274 
338,750,457 

$9,298,255 

$77,270,156 
276,962,261 

$6,429,948 

*106.293.629 
303,577,652 

Total  43  weeks 

$440,015,666 

$424,498,731 

$354,232,417 

$409,871,281 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  o 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  29,  and  from  January  1  to  date. 
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EXPORTS  FROM  MEW  YORK  FOR  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week.. 
Prev.  reported 

$11,095,777 
477,63  1,231 

$10,316,745 
371,154,405 

$9,947,932 
386,058,907 

$6,P91,863 
385,561,968 

Total  43  weeks 

$488,727,008 

$381,471,150 

$396,006,839 

*342,253.831 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  27 
and  since  January  1, 1900,  and  for  the  corresponding  periods 
in  1899  and  1898. 


EXPORTS  AMD  IMPORTS  OF  SPECIE  AT  MEW  YORK. 

Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1, 

France 

$9,600 
3,500 

$19,029,720 

17,664.481 

4,502.989 

1,969,974 

107,300 

3,976,955 

180,200 

$1,166,289 

1,615,890 

437,527 

146,840 

2,117 

24,730 

1,500 

$1,755,034 
1,870,650 
763,411 
428,573 
246,149 
507,718 
95,131 

West  Indies 

South  America 
All  other  countries. 

Total  1900 
Total  1899 
Total  1898 

$12,500 

50,567 

273,582 

$47,431,619 

25,961,146 

8,843.744 

$3,394,893 

28.954 

1,017,060 

1*5,666,666 
13,397.602 
95,230,802 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.l. 

Great  Britain 

$997,100 
21,185 

1,535 

$41,702,070 

653,685 

5,431 

309,602 

72,864 
19,008 

$556 

2,708 

24,904 

5,734 

2,075 

$64,988 
2,595 
2,628 

571,717 
2,258,778 

73^,660 

198,443 

Germany 

West  Indies 

Mexioo 

South  America 
All  other  oountries. 

Total  1900 
Total  1899 
Total  1898 

$1,019,820 
685,368 
994.116 

$42,762,660 
38,262,032 
38.891,577 

$35,977 
84,172 
31.391 

$3,831,809 

3,283,3f^8 
2.064,122 

Keports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Oct.  27,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  fOO )  in  ad  cases. 


BANKS. 

(00s  omitted.) 


Nbw  York  City. 
Borough  of 
Manhattan, 

Colonial 

Columbia 

Eleventh  Ward. , . 
Fourteenth  Street 

Oansevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. 

Plasa 

Riverside 

Bt&vo *•■■«•■■•. 

Twelfth  Ward.... 
Twenty -third  W'd 

Union  Square , 

Torkvllle 

Washington 

Borough  of 
_        Brooklyn. 

Bedford , 

Broadway 

Brooklyn 

JMthWard. 

*Trtn  Avenue 

Bllngs  County 

Manufaot'rs'  Nat'l, 

Mechanics 

Meoh's'  A  Traders' 

Merchants' 

Nassau  National.. 
National  City  .... 

North  Side..' 

People's 

Schermerhorn..'. 
Seventeenth  Ward 
Bprag-ue  National . . 
Twenty-slxth  W'd. 

Union 

Wailaoout '.'.'.',' 

Borough  of 

Richmond. 
Bank  of  Staten  Isl. 
lstNat.,Staten  Isl. 

Other  Oitiet. 
1st  Nat.,  Jer.  City. 
Hud.  Co.  Nat.,  J.O. 
MNat.,  Jer.  City.. 
8d  Nat.,  Jer.  City.. 
1st  Nat..  Hoboken. 
dNat.,  Hoboken. 


Capi- 
tal. 


I 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 


150,0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
600,0 
100,0 
100.0 
300,0 
300.0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


25,0 
100,0 

400,0 
250,0 
250,0 
200,0 
110,0 
125,0 


Sur- 
plus. 


Totals  Oct. 
Totals  Oct. 
Totals  Oct. 


27.. 17362,0 
20..  7362,0 


9 

119,9 
192,5 
126,2 

62,6 

2(1,5 
109,3 

61,9 
131,7 

63,4 
171,7 
137,6 
213,1 

62,3 

68,0 
352.S 
201.3 

22,3 


120,2 

163,6 

160,3 

43.4 

61,5 

59,2 

490,6 

3H0.7 

205,2 

14.3 

621,1 

567,8 

121,1 

134,6 

62,8 

77,1 

224,0 

63,4 

69,7 

44,7 


60,0 
84,8 

816,0 
557,2 
342,4 
231,1 
455,7 
102,4 


Loans  & 
Invest- 
ments. 


Specie. 


8401,9 
8401.9 


13.I7362,0I8401,9 


t 

1364,1 
1993.0 
1115,3 
1268,7 

676,9 
1315,1 
2084,2 
1230,2 
1272.8 
1943,0 

923,0 
2964,0 
1140,6 

893,9 
2161,1 
1802,9 

398,3 


1127,9 

1427,3 

1328,6 

345.8 

615,7 

712,2 

2715,9 

2807,9 

883.4 

486.6 

3639,0 

2504,0 

895,2 

909,7 

621,8 

460,4 

1100,2 

480.0 

673,8 

683,2 


566.9 

698,5 

5062.3 
1968,3 
1198,8 

994,9 
2037,7 

892,3 


6206S4 
62108,6 
61944,4 


$ 

33,1 

114,0 

60,6 

63,2 

6,8 

79,6 

108,9 

29,9 

22,6 

86,0 

13,0 

242,0 

42,6 

44,3 

55,5 

68,9 

8,1 


16,3 

17,2 

73,9 

12,8 

28,7 

31.1 

304,6 

166,7 

16,0 

6,3 

150,0 

131,0 

12,0 

28,8 

16,5 

10,6 

107,2 

14,7 

21.6 

40,5 


17,7 
31,4 

213,1 
71.8 
66,5 
34.3 

116,5 
60.0 


Leg.  T. 

JcB'k. 
Notes. 


Deposit,  with 


Olear'g 
Agent. 


I 

109,6 

108,0 

65,6 

69,0 

46,8 

106,9 

108,3 

121,0 

145,1 

103,0 

61,6 

120,0 

174,3 

111,8 

229,8 

104,5 

22,9 


87,0 

127,6 

40,5 

25,0 

27.8 

22.9 

148,4 

112,4 

68,1 

39,8 

277,0 

240,0 

66,1 

47,6 

31,1 

37,0 

10,0 

22,1 

43,3 

16,6 


21,3 
20,0 

192,6 
65,2 
15,9 
60,1 
18,9 
41,9 


2855,03684  2 
2789.6;3650.2 
2805,813819,8 


a 

142,6 

198,0 

191,4 

206,8 

29,0 

94,8 

145,1 

178,2 

207,4 

278,0 

56,6 

93,0 

71,8 

63,3 

133,8 

77,8 

49,4 


142,2 

192,4 

142,8 

37,1 

45,5 

58,7 

264,1 

144,0 

69,8 

45,6 

430,0 

242,0 

30,9 

42,3 

60,7 

63,1 

242,0 

63,6 

60,0 

48,2 


Other 
Bks.&c 


74.6 
92,3 

800,6 
173,b 
222.9 
164,7 
103,8 
48,5 


64,2 

61,2 

16,2 
57,4 


173,0 
128,6 
143,0 

14,0 

6,6 


100,0 

7,4 
22,5 
19,5 

8,7 


112,2 

27,"6 
59,0 

178,0 
40.0 
70,1 
31,8 
82,0 
1,4 
24.2 

106,8 


28,0 


916,1 
41,8 

40,7 

6,4 

12.8 


Net 
Deposit* 


63*3,1 

6884,5 
7432,8 


2573,1 


t 

1465,0 
2033,0 
1282,8 
1510.6 

7641 
1438,2 
2678.1 
1270,8 
1726,1 
2166,0 

912,7 
3860,0 
1713,2 
1138.6 
2375  4 
167S.0 

367,2 


1260  9 

1646  0 

1293,4 

322,8 

685.5 

694.8 

3054,5 

2841.0 

907,8 

4810 

3725,0 

2667.0 

976,6 

910,9 

644,5 

435.7 

1074,0 

490,5 

6913 

749,8 


644.9 
671,5 

6355,2 

1608  4 
974.6 
989  1 

1809,6 
8705 


86740,8 


29i2,0  67374,2 
3410,8168674.9 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  turmsh  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  Oitv.  Boston  and  Philadelphia 


BANK8. 


N.Y.' 

Oot.     6.. 

"      13.. 

"     20.. 

"     27. 

Boa.* 
Oct.    13.. 

"     20.. 

"  27.. 
Phila.* 
Oot.   13.. 

"      2C  . 

"     27.. 


Capital  A 
Surplus^     Loans. 

9  $ 

164,332,6  816.810.7 
164,332.6  80  7.855,0 
184,332,6  797,849,2 
164,332,61793,384,8 


City,  Boston  and  Philadelphia 


67,832,9 
57,632.9 
67,632,9 

38,715,3 
38,715,3 


184.921,0 
185,391.0 
184,639,0 

158,831,0 
158,241,0 


38,716,31 168,287,0 


Specie. 


9 
1634041 
1602592 
1566542 
1689337 

13.519.0 
13,605.0 
13,730,0 


LegaU. 


9 
82.140,6 


DepositsA 


$ 


Circ'Vn. 


Clearing* 


9 
989,961.8 


.    877,210,8  30.110,8 
59,601.9  861,688.7  30,283,61926.820.6 
57,901.7  846,432,8  30.431,3  10235921 
67,946,0!843,391,6  30,560,0 


9,200.0  202.570,01 
9.292.0  204.226,0 
9,828,0  203,221,0 


+  tTSi^^  tw °  ciPher°  in  all  these  figures 
t  Including  for  Boston  and  PhiladelDhl 


63,122,0 
64,033,0 
62.712,0 


187,336,0 
188,043,0 
186,176,0 


6,859.0 
6,869,0 
6,867,0 

8,187,0 

8.384,t' 
8,712,0 


11416675 

118,556,2 
126.177  4 
118,858,4 

82.256,2 
90,132,3 
89,257,1 


Philadelphia  the  item  "  due  to  other  banks." 


New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Oct.  27,  based  on  average  of 
daily  results.     We  omit  two  ciphers  COO )  in  all  cases. 


BANKS 


Bank  of  N.  Y.... 
Manhattan  Co... 

Merchants' 

Mechanics' 

America 

Phenlx 

City 

(Jhemloal 

Merchants' Ex.. 

Qallatln 

Butoh.A  Drov's' 
Mech.  A  Traders' 

Greenwich 

Leather  M'f'rs.. 

Seventh 

State  of  N.  Y.... 
Amerloan  Exch. 

Commerce 

Broadway 

Mercantile 

Pacific 

Republlo 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Citizens' 

Nassau 

Markets  Fulton 
Shoe  &  Leather. 
Corn  Exchange.. 

Continental 

Oriental 

[mp't'rs'&Trad. 

Park 

East  Klver , 

Fourth 

Central 

Second , 

Ninth 

First 

N.Y.  Nat'l  Exch 

Bowery 

N.  Y.  County.... 
Herman  Ameri.. 

Chase 

Fifth  Avenue.. 
9-erman  Exch.. 

Qermanla 

Lincoln 

ftarfleld 

Fifth 

Bank  of  Metrop. 

West  Side 

seaboard. 

Western 

1st  Nat.,  B'klyn. 

Liberty 

N.Y.  Prod.  Ex.. 
NewAmsterdam 

Astor 

Hide  <ft  Leather. 


Capital. 


Surplus . 


Total. 


2,000,0 
2,050,0 
2,000,0 
2,000,0 
1,500,0 
1,000,0 
10,000,0 
300,0 
800,0 
1,000,0 
300,0 
400,0 
200,0 
600,0 
300,0 
1,200,0 
5,000,0 
10,000,0 
1,000,0 
1,000,0 
422,7 
1,600,0 
450,0 
200,0 
1,000,0 
3,000,0 
500,0 
600,0 
500,0 
900,0 
1,000,0 
1,400,0 
1,000,0 
300,0 
1,500,0 
2,000,0 
250,0 
3,000,0 
1,000,0 
300,0 
750,0 
500,0 
300,0 
250,0 
200,0 
750,0 
1,000,0 
100,0 
200,0 
200,0 
300,0 
200,0 
200,0 
300,0 
200,0 
500,0 
2,100,0 
300,0 
600,0 
1,000,0 
250,0 
350,0 
600,0 


2,074,1 

2,110,6 

1,089,1 

2,184,9 

2,916,4 

222,6 

6,601,6 

6,84»,6 

209,3 

1,896,1 

88,4 

117,9 

182,2 

477,3 

216,0 

568,1 

2,964,0 

6,802,8 

1,575,8 

1,191,8 
484,4 

1,060,6 
996,9 
334,3 
670,(i 

6,070,2 
434,5 
882,1 
284,0 

1,008,7 
200,6 

1,771,4 
508,3 
401 ." 

5,957,4 

3,350,7 
166,5 

2,285,5 
518,4 
814,3 
161,8 

9.114,3 
101,0 
714,2 
378,4 
343,8 

2,000,8 

1,811,8 
639,0 
830,0 
909,6 

1,062,9 
344,0 
992,6 
409,1 
743,6 

1,687,4 
522,4 
549,5 
411,0 
416,9 
252,3 
306,3 


Loans. 


74,222.7  90,109,9 


13,935,0 
18,667,0 
12,892,1 
11,734,0 
19,323.4 
4,917,0 

101,554,1 

24,104,6 

6,001,9 

8,698.5 

1,012,0 

2,204,0 

938,5 

3,603,5 

3,442,7 

3,996,5 

27,329,0 

59,714,6 

6,257,3 

14,044.8 

2,649,8 

19,254,1 
6,946,9 
2,145,4 

12.695,6 

44,052,9 
4,226,0 
2,872,7 
2,754,6 
6,523,6 
4,055.9 

19.248,0 
4,607,6 
2,032,0 

24.K02.0 

44,535,t' 
1,186,1 

23,299,3 

10,439,0 
8,418,0 
2,413.6 

36,703,4 
2,964,4 
3,218,0 
3,142,6 
3,441,3 

36,763,0 
8,281.5 
2,6  >0,1 
3,020,1 

11,065,0 
6,049,7 
2,142,6 
6,755,8 
2,757,0 

12,0140 

34,386,2 
4,279,0 
6,7(9,3 
4,039,1 
4,893,3 
3,897,0 
2,671,4 


Specie 


793,384,6 


2,639,0 

4.068,0 

2,081,5 

2,468,0 

4,538,2 

1,122  0 

26,009,2 

4,780,h 

769,8 

821,2 

213,5 

247.0 

103,6 

600,9 

702,4 

456,0 

3,879,0 

5,508,7 

871,9 

2,214.7 

257,1 

4,936.1 

673,3 

266,5 

2,119,4 

9,158,1 

435,2 

638,8 

406,4 

987,4 

1,036,7 

3,023,0 

829,2 

153,3 

4,336.0 

12,788,0 

203.2 

4,766,9 

2,240,0 

l,7d6,0 

631,0 

7,464,9 

680,0 

400,0 

699.0 

539,4 

9,374,1 

2,143,3 

206,0 

404,7 

2,634,0 

1,633,5 

382,1 

1,238,9 

344,0 

2,894,0 

7,886.6 

554,0 

1,228,9 

625,9 

696,2 

750,2 

540.9 


Legals. 


1589337 


837,0 

1,888,0 

1,635,7 

484,0 

1,624,3 

94,0 

4,037.5 

1,922,3 

684,1 

989,4 

65,5 

205,0 

154,2 

191,2 

317,3 

284,2 

1,092,0 

6,414,1 

338,3 

1,535,9 

608,0 

647,3 

913,6 

359,4 

1,060,1 

3,398,4 

548,7 

226,1 

217,1 

787,2 

232,7 

2,499,0 

4H8.0 

347,0 

1,024,0 

2,613,0 

238,7 

1,516,5 

1,047,0 

741,0 

256,4 

1,767,7 

313,0 

335,0 

349,5 

240,9 

2,261,6 

542,2 

668,0 

692,6 

663,8 

286,3 

172,3 

424.3 

444,0 

1,005.0 

2,376,2 

635,0 

425,0 

367,0 

764,8 

272,8 

80,9 


Depositt 


67,946,0 


9 

13,816,0 

21,631,0 

14,903,9 

11,816,0 

22,279,9 

4,878,0 

112.727,6 

24,039.6 

6,628,6 

7,060,1 

943,5 

2,407,0 

838,3 

8,184.8 

4,676,4 

3,289.4 

20,220,0 

46,107,9 

6,341,7 

14,703,7 

8,223,3 

21,498,7 

6,059,8 

2,562,6 

13,539,8 

47,122,1 

4,343,0 

3,117,1 

3,082,2 

6,766,7 

4,665,6 

22,546,0 

6,547,9 

1,990,0 

23.027,0 

65,898,0 

1,4)1,3 

24,720,1 

13,288,0 

9,284,0 

2,703,3 

36,287,6 

3,218,3 

3,404,0 

3,960,0 

3,330,8 

44.617,5 

9,629,4 

3,031,2 

4,4.42,3 

12,839,2 

7,088,2 

2,183,9 

7,083,4 

3,189,0 

14,763,0 

40,775,9 

4,628,0 

6,841,2 

3.895,5 

6,741,2 

4,202,2 

2,089,8 


Re. 

strve 


843,391,5 


P.O. 

25-5 

27-6 

24-2 

24-9 

27-7 

24-9 

266 

278 

24'4 

256 

29'5 

187 

307 

24-8 

22'2 

22-5 

245 

236 

22-8 

25-7 

237 

26'9 

28-1 

24-4 

23-4 

28-8 

22-7 

27-7 

203 

262 

27-1 

24-4 

26-7 

25-1 

23-2 

27-4 

31-3 

26-4 

24-7 

283 

29-0 

25-3 

27-7 

21-5 

26-4 

234 

281 

278 

25*5 

22  4 

24-9 

27-0 

25-3 

233 

24-6 

26-4 

26-1 

26-2 

241 

26'4 

264 

24-3 

29-7 

267 


31 
56 


Auction  Sales.— By  Messrs.  Adrian  H.  Mnller  &  Son  : 

SlocJcs. 

110  Union  Coarse  Salt  Co  ...    12i« 

166  United  New  Jersey  RB, 

&  Canal  Co  269J4-272 

2  Farmers'  Loan  &  Tr.  Co.  1413 
Bonds. 

$10,000  Indianapolis  Gas 
Co.  1st  6s,  1920;  M&N 99 

$10,000  Logansport  &  Wa- 
bash Val.  Gas  Co.  1st  6s, 
1925;  J&D 50 

$5,000  Louis.  Hend.  &  St. 
Lou.  RR.  let  5s,  1946;  T&J  96*a 

$300  Atlantic  Yacht  Club  2d 
5e,  1903;  M&N $155 

$25,000  U.  S.  Sugar  ReflniDg 
Co.  1st  6s,  1921;  J&D 60 

$15,000  Ind.  Nat.  &  111.  Gas 
Co.  1st 6s,  loo-i;  M&N.46  to  46% 

$5,000  Terminal  Warehouse 
Co.  5s.  1942;  J&J 80 

$950  City  of  Montgomery, 
Ala,  5s,  1907;  J&J.. .100  &  int. 


Stocks. 
30  Long  Isl'd  Safe  Dep.  Co.. 
50  Northern  Insurance  Co.. 
50  Amer.    Soda     Fountain 

Co.,  2dpref 7 

50  Eastern  insurance  Co...   55 
20  Globe  Ins  Co.„$50  each. 

$205  lot 
50  Ins.  Co.  State  of  N.  Y.S355  lot 
1<!0  Terminal  Warehouse  Co.     2*8 
100  Proluee  Exch.  Trust  Co.  130 
100  Distilling  Co.  of  Amer- 

ioa.  prei 19J« 

200  Distilling  Co.  of  Amer- 

,^      ioa,  com 4% 

100  Indianapolis  Gas  Co 51 

ft  National  Park  Bank 409»« 

62  Amer.  Exch.  Nat.  Bank.  19 2 % 
394  Phenix  National  Bank..  100 
10  Westchester  Trust  Co.  of 

Yonkers 170 

10  Erie  &  Kalamazoo  RR. 

Co 256'8 

By  Messrs.  R.  V.  Harnett  &  Co 

Stocks. 


15  Fireprooflne  Company,  preferred )  «inrt 

15  Fireprooflne  C  mpany,  common 5  *iOU 

gawkitxg  and  fftatijcial. 


Spencer    Trask    &    Co., 

BANKERS, 

»T  &.  29  PINE  STREET,  -       -       NEW  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  In 

INVESTMENT     SECURITIES. 
Members  N.  Y.  Stock  Exchange  Branch  Office,  67  8tate  St,,  Albany 


GBOBOB  BABOLAY  MOFFAT. 

Moffat 


& 


AXBXAN&BB  M.  WHIT1,  Jl 

White 


BANKERS, 

Members  New  York  Stock  Exchange, 

No.  1  NASSAU  STREET,  ...         NEW  YORK. 

INVESTMENT   SECURITIES- 
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DIVIDENDS 


Name  of  Company. 


Railroads  (Steam). 

Atlantic  Coast  Line,  pret 

Chesapeake  &  Ohio 

Delaware  Susq.  &  Schuylkill 

Mexican  Ry  ,  1st  pref..' 

Mexican  Southern 

Pennsy  1  vani  a 

"  (extra) 

RomeWatertown  &  Oed.gu.fqu.) 
Syracuse  Geneva  &  Corn,  tqu.) 

Street   Railways. 

Coney  Isl.  &  Brooklyn  (quar  ).. 

Banks. 

Bank  of  the  State  of  S.Y 

Fourteenth  Street 

Lincoln  National  (quar.) 

"  "         (extra) 

Nassau 

Pacific  (quar.) 

Miscellaneous. 

American  Cereal  (quar.) 

American  Radiator, pref.  (quar.) 

Bethlehem  Steel  (quar.) 

Detroit  City  Gas 

Glucose  Sugar  Ref 'g,  com.  (qu  ) . 
"  "  pref.  (qu.). 

Grand  Rapids  Gas  Light 

People's  Gas  L.  &  Coke  (quar.). 
Pressed  Steel  Car,  pref.  (quar.) 

St.  Paul  Gas  Lipht  (quar.) 

Shelby  Steel  Tube,  pref.  (quar). 
U.  8,  Bobbin  &  Shuttle,  pf.  (qu.) 

United  States  Print,  (quar.) 

Welsbach  Incandescent  G.  L 


Per 

0en1. 


2% 

1 
2 

178 

2 

2h 

1 

1H 


2\ 

3 
3 
3 
6 

4 
2 

2 

1% 
5C0. 

2*s 

13j 
3 

1^ 
1*4 
1 

134 

$175 
1>4 

5c 


When 
Payable 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


15 

26 

1 


ao 

30 

15 

1 


Nov.     1 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 

Nov. 
Nov. 
Dec. 
Nov. 
Dec. 
Dec. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Dec. 
Nov. 


10 

1 
1 
1 

1 
1 

20 

15 

1 

15 

1 

1 

£0 

24 

26 

15 

1 

1 

20 


Books  closed. 
(Days  inclusive.) 


Oct.  31 
Nov.  10 


to 
to 


Nov.  10 
Nov.  26 


Holders  of  reo.  Oct.  31 
Holders  of  rec.  Oct.  31 
Nov.     1      to      


Oct.   27     to      Nov.     1 
Oct.   31      to      Nov.  10 


Oct.   28     to      Nov.    1 


Nov.  16  to 
Nov.  10  to 
Holders  of  reo, 


Nov.  20 
Nov.  15 
Nov.  15 


Nov.  18 
Nov.  18 
Nov.  11 
Nov.  11 
Nov.  5 
Nov.    2 


to 
to 
to 
to 
to 
to 


Dec.  1 
Dec.  1 
Nov.  20 
Nov.  25 
Nov.  26 
Nov.  15 


Oct.  21  to 
Nov.  21  to 
Holders  of  reo. 


Nov.    1 
Nov.    1 


WALL  STREET.  FRIDAY,  NOV.  »,  1900.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— That  there 
was  a  change  in  the  tone  of  the  security  markets  at  the 
opening  of  the  week  did  not  surprise  the  thoughtful  ob- 
server of  Wall  Street  operations  during  the  month  just 
closed.  The  advance  in  prices  that  had  taken  place  war- 
ranted a  reaction,  and  although  there  was  no  unfavorable 
change  in  the  general  situation,  the  reaction  came.  The 
probability  of  a  decided  victory  on  Tuesday  next  for  sound 
money  and  for  the  principles  that  insure  prosperity  and 
good  ordei  grow  stronger  day  by  day,  but  such  a  result  had 
been  anticipated  in  the  advance  referred  to.  An  event  of 
more  than  usual  interest  this  week,  and  one  which  illus- 
trates the  prosperity  of  which  a  certain  class  of  politicians 
claim  to  be  ignorant,  was  the  declaration  of  an  extra  1  per 
cent  dividend,  in  addition  to  the  regular  2%  per  cent  semi- 
annual dividend,  by  the  directors  of  the  Pennsylvania  Rail- 
road. The  event  is  especially  significant  in  view  of  the  fact 
that  the  company  has  recently  placed  a  very  large  order  for 
steel  rails.  The  foreign  exchange  market  has  been  generally 
steady  under  the  gold  movement,  and  the  tendency  of  the 
money  market  is  towards  easier  conditions,  as  noted  last 
week,  notwithstanding  an  advance  in  rates  to  20  per  cent 
for  a  brief  period  near  the  close  to-day. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  20  per  cent.  To-day's  rates  on  call  were  5  to 
20  per  cent.     Prime  commercial  paper  4%  to  5%  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
•howed  a  decrease  in  bullion  of  £377,608  and  the  percent- 
age of  reserve  to  liabilities  was  42'38,  against  42-89  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  50,C00  francs  in  gold 
and  1,525,000  francs  in  silver. 

The  New  York  City  Ulearing-House  banks,  in  their  state- 
ment of  Oct.  27  showed  an  iu  crease  in  the  reserve  held  of 
$2,323,^00  and  a  surplus  over  the  required  reserve  of 
$6,031,825,  against  $2,947,7(0  the  previous  week. 


Capital 

Surplus 

Loans  &dlso'nt8. 

Circulation 

Net  deposits 

Speoie 

Legal  tenders 

Reserve  held 

Legal  reserve 

8urplus  reserve 


1900. 

Oct.  27 


Differen'sfr'm 
Prev.  week. 


74,222,700 

90,109,900 
793.384.bOO 

3<',560,000 
843,391,500 
158.933,700 

57.946,000 

216,879.700 
210,847,875 


Deo  4,464,600 
Ino.  128,700 
Dec  3.041.300 
Inc. 2,279.500 
Ino.   44,300 

Ino  2,323,800 
Deo  760,325 


6,031,825  Ino  3.084,125 


1899. 
Oct.  28. 


58,922,700 

78,843,500 
695,777,000 

15,815,400 
761,635,500 
144.336,900 

49,110,500 

193,447,400 
190,408,875 


3,039,525 


1898. 
Oct.  29 


58,272,700 

75,911,300 
667,232,600 

15,538,500 
761,574,200 
161,316.500 

55,138,600 

216,485,100 
190,593,550 

26.091,550 


Notb.— Returns  of  separate  banks  appear  on  page  895. 

Foreign  Exchange.— The  market  for  foreign  exchange  has 
been  steadier  than  for  some  time  past.  The  offerings,  mostly 
commercial  bills,  were  readily  absorbed,  although  the  de- 
mand was  not  urgent. 

Posted  rates  of  leading  bankers  follow: 


November  2. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfortor  Bremen  (reiohmarks)  b'kers 
*  Less  li8. 


Sixty  days. 


4  81    ®4  81*a 
4  79*93)4  79% 

4  79    «4  80*4 

5  21?8®21V 

39131(S®39"8 
94    ©941, « 


Demand. 


4  84»a®4  85 


5  lev-sis^ 
40l16«40i8 
94»16'a>9488 


To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixly  days' sterling,  4  80(34  80^;  demand,4  83%@4  83%; 
cables,  4  84J^@4  84%;  prime  commercial,  sixty  days,  4  79%@ 
4  79%;  documentary  commercial,  sixty  days,  4  79@4  80J^; 
grain  for  payment,  4  80@4  80%;  cotton  for  payment,  4  79 
@4  79%;  cotton  for  acceptance,  4  79%@4  79%. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  3-16  discount,  selling  1-16  discount;  Charleston, 
buying  par,  selling  1-10  premium;  New  Orleans,  bank,  par; 
commercial,  $1  25  discount ;  Chicago,  20c.  discount ;  St. 
Louis,  50c.  per  $1,000  discount;  San  Francisco,  5c.  per 
$100  premium. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
board  include  $7,500  3s,  coup.,  at  110%  to  110%;  $3,000  4s, 
coup.,  1925,  at  134%;  $500  4s,  coup.,  1907,  at  115%;  $27,600 
4s,  reg.,  1907,  at  115%  and  $3,000  5s,  coup.,  at  114%.  The 
following  are  the  daily  closing  quotations;  for  yearly  range 
see  seventh  page  following. 


2s,  1930 reg. 

2s.  1930 coup. 

38,1918 reg. 

3s,  1918 coup. 

3s,  1918,  small.reg. 
3s,  1918,  smalL.o'p. 

48,1907 reg. 

4s,  1907 coup. 

4s,  1925 reg. 

4s,  1925 ooup. 

58,1904 reg. 

58,1904 coup. 


Interest 
Periods. 


-Jan 

•Jan. 

•Feb. 

■Feb. 

•Feb. 

•Feb. 

■Jan. 

-Jan. 

■Feb. 

■Feb. 

■Feb. 

■Feb. 


Oct. 
27. 


Oct. 
29. 


*  104  % 
*104»8 
*109i4 
"110    , 

*ib*9ifl 

"115V 

*115i4 

*134 

"135 

-112ifl 

"114 


A1045g 
*1048g 
*109i4 
"110 

*i09ifl 

*115l4 

*115H 
i*134ifl 
*135i« 

"112% 

*114 


Oct. 
30. 


*1045s 

"10458 
*109i3 

11038 

*i09i« 
*115i4 

*115l4 

"134ia 
U35i« 
'11234 
*114 


Oct. 
31. 


*10458 
*1045g 
*109ifl 
"11014 

"11514 

"11514 
*134ifl 
»135ifl 
"112% 
114lfl 


Nov. 
1. 

"104  5g 
"1045s 
*109»« 
"X091* 

*i"09ia 
*115i4 
*115i4 
*134is 
x  34ia 

"11234 

*xl2% 


Nov. 
2. 


'1045s 

"10438 

"1091a 
"109*11 

•ibjj" 

115ia 
*115i4 

"13438 

*1343a 

"11234 
"11234 


"  This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Railroad  Bonds.- Sales  of  State  bonds  at  the 
Board  include  $3,000  Alabama  class  A  at  109%,  $2,000  Ten- 
nessee settlement  3s  at  94%  and  $16,000  Virginia  fund,  debt 
2-3s  at  90%  to  91. 

The  transactions  in  railway  bonds  were  on  a  much  smaller 
scale  than  during  the  previous  week,  but  the  market  was 
relatively  strong,  showing  much  less  reactionary  tendency 
than  the  market  for  stocks.  Chicago  &  Alton  3%s  were  the 
most  active  bonds,  but  did  not  retain  the  advance  of  last 
week.  Southern  Pacific  4s  were  again  strong  and  active. 
Southern  Railway  5s,  Norfolk  &  Western  con.  4s,  Kansas 
City  Southern  3s  and  Manhattan  con.  4s  were  strong  feat- 
ures, while  Reading,  St.  Louis  &  Iron  Mountain,  St.  Louis 
Southwestern,  Wabash  debenture  series  B  and  Wisconsin 
Central  bonds  were  inclined  to  weakness.  In  addition  to 
the  above  the  active  list  included  Atchison,  Central  of 
Georgia,  Northern  Pacific  and  Union  Pacific  issues. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stook  Ex- 
change for  the  past  week  and  since  Jan.  1 : 


Sales  at 
N.  T.  Stock  Exch. 
Government  bonds.. 

State  bonds 

RR.  and  misc.  bonds. 


■  Week  end. 
1900. 

141.600 

29.500 

9,572,000 


Total 19,643.100 

Stocks— No.  shares 1,782.272 

Par  value $174,345,350 

Bank  ah  ares,  par  value.  


Nov.  2.—> 
1899. 

1102.000 

13.822.500 

$13,924,500 

3,69«,368 

1383,302,760 


— Jan.  1  to  Nov.  2. — — . 
1900.  1899. 

$5,734,210  $8,321,580 

1,835,200  1,884,300 

387,834.800  739.967.400 


$395,404,210       $750,173,220 

92,892,658  147.878.617 

$8,975,536,362  $14,S24,790,225 

$103,776  $326,950 


We  add  the  following  record  of  the  daily  transactions: 


'Week  ending 
Nov.  2,  1900. 


Shares. 

Saturday. 232,675 

Monday 446,440 

Tuesday 881.072 

Wednesday 232,649 

Thursday 247,917 

Friday 241,519 


>  Stocks 


Railroad, Ac. 
Par  value.  Bonds. 


$22,766,500 
43.314.000 
37,353.350 
22.750.9JO 
24,515.200 
23,645,400 


$2,002,500 
1.802.000 
1,227,500 
1.821.500 
1.232.5C0 
1,486,000 


State 
Bonds. 

$4,006 

16.000 

o.OHO 
6,500 


U.S. 
Bond*. 


$7,500 
8.000 
3.000 

28,100 


Total. 1.782,272       $174,345,360         $9,572,000         $29,500  $41,600 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were : 


. Boston.- 

Listed  Unlisted 

shares,  shares. 

Saturday 6,579        4,236 

Monday 12.042        8.895 

Tuesday 9.820         9,610 

Wednesday 6.940        6,881 

Thursday 7,825        8,663 

Friday- 10.49U  18,605 

Total 62,705      58.8J0 


Bond 

Listed 

sales. 

shares. 

$13,000 

6.205 

62,400 

1H.653 

70,000 

17,981 

89,005 

13,354 

23.710 

9.278 

59.105 

11.424 

Philadelphia. . 

Unlisted  Bond 

shares.  sales. 

2.849  $67,000 

4.818  203.000 

2.141  76.800 

8,093  80,000 

4,023  12H.620 

4,712  104,100 


267.220 


77.895   81,638   659.520 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
opened  on  Monday  with  a  decided  reaction  from  the  buoy- 
ant tone  which  had  prevailed  during  the  two  weeks  previous, 
and  a  long  list  of  active  shares  declined  an  average  of  about 
1  point. 

On  Tuesday  there  was  some  recovery,  but  through  the 
week  the  market  has  been  irregular,  with  a  tendency  to 
weakness.  The  volume  of  business  has  fallen  off  to  about 
one-third  of  what  it  was  last  week,  or  an  average  of  a  little 
more  than  250,000  shares  per  day. 

A  few  issues  were  conspicuous  for  activity  and  strength, 
including  Southern  Pacific.  Kansas  City  Southern  preferred. 
Northern  Pacific  and  Pennsylvania.  The  latter  ad  van 
nearly  2  points  on  the  announcement  of  an  extra  dividend 
of  1  per  cent.  The  Chicago  &  Alton  new  issues  were  a  No 
active  but  lost  a  part  of  the  advance  noted  last  week.  V 
few  shares  of  Lake  Shore  sold  on  Thursday  20  points  above, 
and  Minneapolis  St.  Paul  &  S.  S.  Marie  7  points  below. 
the  last  previous  selling  price.  The  anthracite  coal  storks 
and  local   transportation  issues  were  dull  and  irregular. 

The  miscellaneous  list  has  been  generally  weak  tinder  the 
lead  of  Tennessee  Coal  Iron  &  Railway,  which  decline. 1  " 
points  and  recovered  only  slightly. 
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ST00KS-HIQHE8T  AND  LOWEST  SALE  PRIOBS. 


Saturday, 
Oct.  27. 


•18 
•48 

33* 

74* 

74* 

81* 
81* 
•78 
•110 
•88* 
•53 
•101* 
136* 
29% 
85 
71 
137* 
*93* 
•188 
11* 
•9614 
78* 
•34* 
•88 

54* 
115* 
»171* 
•161 

•902* 

108* 
•118 
•180 
•8* 
•38 
63* 
1118 
•83 
•88 


18 

47* 
38* 
74* 
76% 
81* 
83* 
75 

117 
87* 
53* 

108* 

135* 
80*, 
86* 
7** 

128* 

101 

128* 
1»* 
88 
72* 
38 
82* 
54* 

116* 

17a 

163* 

807 

108* 

117 

175 

»* 
39 
63* 
112 
27 
68 


••••••     ••»••< 


6 
89 

•16* 
•118 
•178 

•19* 
70* 

•16* 

•»« 

85* 
•18 
•40 
•77* 


6 

89 

16* 
114 
180 

20* 

70* 

17 
5 

18* 

18 

85* 

19 

80 


•  •  •  •  •  *     *••••! 


♦183     164* 


•  37* 

84* 
118* 
19* 
48 

•16 

18 

36 

•8* 
•14* 
♦34* 
•100 

88 

75* 
97* 

160* 

♦83 

•83 

•18* 
•3 
•105 

97* 
•16 
•49 
•10* 

56* 
•39 
•185* 
133 

1«* 
•88 
•88 


87* 
65 

118* 

43* 
15* 

36* 

4 

10 

35 

108 


63 

75* 
97% 
162* 
33 
85 
12* 
3* 

"695*' 

es* 

16* 
54 

\sy* 

33 

57* 

40 
187* 
133 

J.J* 
90 

38 


•188     135 

•810     813 

88*    83* 

87*    37* 

178*    78* 

56*    67* 

173*    78* 


88        68* 
•84       94 
•87        68 

1343135* 
•7  8* 


Monday, 
Oct.  29. 


•16 

•48 
31* 
73* 
73* 
81 
60* 
73 
•110 

#87* 

53 

•HI* 

133* 
29* 
3»* 
70* 

136$$ 

•83* 
♦183 
11* 

♦85* 

♦73 

•  35* 

•83 

♦54 

114* 

173 

161 


18 

47* 

33 

74 

74* 

81* 

61* 

73 

117 
87* 
53 

103* 

134* 
2f* 
85* 
7i* 

127* 

101 

123* 

11* 
87* 
74 

35* 
23* 
56 

115* 

173 

161 


108     108* 
'118     117 
•160     175 
•8*      9* 
88       38 
63*    62* 
♦110     113 
•33        37 
•63       68 


•5* 

39 
•15* 
112* 
178 
•19 

70* 
•15 

♦4 
•11* 
•  11* 

34* 
•17* 
141 
♦78 


6 
39 

16* 
112* 
178 

19* 

70* 

17 
5 

13* 

11* 

35 

19* 

41 

80 


*••*••    •*•••« 


161     162* 


35* 

63* 
118* 

IS* 
148 
♦15 
113 

84 

♦3 
♦14* 

34 
'100 
'306* 
♦63 

74* 

95* 
158 
♦38 
183* 

11* 

♦3 
'106 

Si 

98 
♦16 
•49 
•10 

31 

55* 
•39 
186* 
133 

14* 

88 

87 


36* 

64* 
118* 

19* 

43 

15* 

IS 

36 
4 

16 

34* 
104 


65 
75 
97 
160 
33 
8S* 
18 
3* 

'59 

88* 

18 

54 

10* 

32* 

56* 

40 
187* 
183 

14* 

88 

37* 


•133  134 
•310  818 
31*  81* 
36  39* 
77*  77* 
55%  67% 
72*    72% 


•66*    56* 
•84        94 

•66  69 
133* 135 
•1*  8 
7         7 


♦83 

•59 

•50 

84 


84 

69 

84 


Tuesday, 
Oct.  30. 


•16 

•46 
31* 
78* 
73* 
80* 
60* 
•72 
1109* 
•86* 
63 
'101* 
133* 
28* 
34* 
69% 
126* 
•93* 
•183 

11* 

87 
•78 

33* 

81* 
•54 

11«* 
178 
•160 


18 

47* 
83* 
74* 
74* 
81* 
63* 
75 

109* 
87* 
5i 

H2* 

133* 
30* 
35* 
70* 

127* 

101 

123* 
11% 
88* 
78* 
34 
32 
66 

115* 

173* 

163 


108*  108% 
•118     117 
•180     175 
•8*      9* 
•38       38 
•63       63 
1118*  113* 
•83       87 
♦62       68 


5* 
39 
§16 
112* 
175 

70 

•15* 
•  3* 

•13 

♦11* 
3«* 

•18 

•40 
78 


5* 

39 

15 

na* 
179 

It* 
70 

17 

m 

14 

12* 

31* 

19 

41 

78 


161* 163* 


36 
64 

118* 

19* 
•41 
•15 
111* 

34 

•3 
♦14* 

84* 
•101 
•309 
•62 

74* 

95* 
158 
•31* 
•81* 

13* 
8* 
•105 

69* 

98* 
•15 
♦49 

10* 

IF 
40 

'186* 
13<1* 
•14* 
•83 
•35 


38* 
64 
119* 
19* 
48 
16 

IV 

4 

16 

35 

104 


65 
75 

96* 
15t* 
33 

"l2* 
3* 

'69* 

98* 

18 

54 

10* 

38 

56 

40 
187* 
133 

14* 

90 

37 


•133     134 
310     813 
21*    81* 
39*    36* 
77       78 
57*    68* 
73*    72* 


•56  68 

•84  93 

•67  69 
134* 134% 

♦1*  2 

7  7 

•83  84 

•59  61 

51*  61* 

•88*  84* 


Wednesday  T/iursday 
Oct.  31.         Nov.  1. 


•16 

•46 
31* 
73* 
74* 
81* 
60* 
78 
•110 

187 

53 

•101* 

135 
30* 
31* 
70* 

127* 

•93* 
♦188 

•73 
•32* 
•30 
•54 

110* 
173 
•160 


18 

47* 

33* 

74* 

75* 

81* 

62* 

78 

115 
87 
53* 

102* 

186 
30* 
35* 
70* 

138 

101 

123* 
13 
87 
73* 
33* 
23 
55 

116* 

172 

162* 


108* 109* 
•113     115 
•160     175 
•8*       9* 
•26*    28 
62*    62* 
•110     113 
83       23 
♦62       68 


•5* 
•38 
•15 
112 
178* 

20* 

70 
♦16 

•4* 
•11* 
•11* 
•34* 
•17 
•40 
•76 


5* 

89 

16 
112 
178* 

20* 

70* 

17 
5 

13 

12* 

35* 

19 

41 

78 


•  •  •  •  •    •  :  •  »  * 


161*  163* 


38 

68* 
119* 

19 
•41 
•15 

13* 

35 

•3 

*35* 
♦108 
310 
•62 

75* 

96% 
168* 
♦31* 
♦88* 

12* 
3* 
•105 

59 

98* 
♦15 
♦49 
♦10* 

81* 

65 
140 
■186* 
132* 

14* 
♦83 

87 


88 

63% 
119* 

19 

43 

16 

13* 

36 
4 

16 

86 
104 
810 

65 

75* 

97* 
160* 

33* 

84 

18* 
3* 


59 

98* 

19 

54 

10* 

32* 

56* 

40 
187* 
133 

14* 

80 

87 


•131*  134 
•810  312 
81*  31% 
86*  37 
•76  78 
56*  58* 
72*    73 


•16 
♦46 
31* 
73* 
74* 
81 
59* 
♦72 
•111 
88* 
53 
•101* 
•134 

2?,* 
33 

68* 

127* 


18 

47* 

32 

74 

75* 
81* 
61 
74* 

115 
86* 
53 

102* 

185 
30* 
34* 
70* 

127* 


511*    U* 

87        87 

•73       73* 

•32*    33* 

•30       81* 

155*     55* 

115*  116* 

5171*  171* 

•160      163 


1C8*  108* 
•113      115 
•160     175 
8*      8* 
26*     26* 
62*    63* 
•110      118 
•23        87 
•82        68 


C* 
•38 

16 
112* 
177 
•19* 

69* 
♦15 

•4 
•13 
511* 

34* 
♦17 
♦40 

78 


o5* 
39 

16 
113* 
177 

20* 

69* 

17 
5 

15 

11* 

34* 

19 

41 

76 


161*161% 


35* 
63* 

118* 
18* 

♦41 

•15 


36* 
64 
119 
18* 
43 
16 
IS 


•56       68* 
•84        98 
•67       68* 
134% 135* 
•1*      2 
•6  8* 


•83 
♦59 
♦58 
184 


84 
61 

69 
84 


35* 

35% 

♦3 

4 

♦u* 

16 

533% 

33* 

•101* 

104 

330 

830 

64 

64 

75 

75* 

95* 

96* 

!57*  158* 

•31* 

33* 

•82* 

•••••• 

12* 

12* 

53% 

2% 

5105*  105* 

58* 

58* 

98* 

98* 

•15 

18 

47 

47 

•10* 

10* 

31* 

31* 

54* 

65* 

♦39 

40 

U86*  186* 

133* 182% 

18% 

13% 

•83 

88 

37 

37 

•131* 

184 

♦310 

112 

81* 

21* 

36* 

3a* 

178 

73 

56* 

57* 

71* 

72* 

56*    56* 
•84        94 
♦66       68* 
135*  136* 

♦1*      8 


•22  24 

•59  61 

♦52  57 

•88*  83 


Friday 
Nov.  2 


•16 
47 
81* 
73* 
74* 
81 
59* 
♦72 
•111 
♦86* 
53* 
•101* 
•184 
SO 
33 
68* 
127* 
♦93 
♦123 

11* 

•87 
78 

♦38* 
•20 
♦54 

lie* 

171* 
162* 


18 
47 

33* 

74 

75 

81* 

60% 

75 

115 
87* 
53* 

102* 

136 
30* 
3  J* 
ttw.% 

127* 

101 

12J* 
11* 
87* 
73 
33* 
21* 
55 

116* 

171* 

162* 


8TOCK8. 
N.  Y.  STOCK  EXOH. 


108*  108* 
1110*  115* 
5160      16/ 

♦8* 

27* 

63* 

no 

♦83 

♦62 


9 
27* 
82% 
112 
87 
68 


5* 
♦37* 
♦15 

mm 

175* 

19* 

•69* 

♦15* 

♦4 
•13* 
•11* 
♦34* 
•17* 
•40 
•74 


5* 

38* 

16 
113* 
176* 

19* 

7C 

17 
5 

15 

13* 

as* 
19 
41 
78 


168     183* 


35* 

8S* 
118* 

18* 
•41 
•15 

11* 
Hi 

•8 
♦14* 

35 
108* 
♦310* 
•63 

75 

95* 
157* 
•31 
♦88* 

12* 
3 
•106 

57* 
•97 
•15 
•46 

10* 

31* 

54* 
♦39 
187 
132* 
•13* 
•83 
•35 


38 

64 
119 

18* 

43 

16 

12 

34 
4 

16 

35 
102* 

"65" 
75* 
96* 

158 
38* 

"l8* 
3 

"58* 

98 

17 

51 

10* 

31* 

55* 

40 
187 
133* 

14* 

88 

37 


•131*  134 

•310      318 

21*    83 

36*    37 

77*  77* 
56*  57* 
73*    72% 


•56  57 

•84  94 

•68  68 
xl31*lS3* 

1*  1* 

•7  8* 

•22  24 

•59  61 

•50  54* 

•83*  83 


Railroad  Stocks. 

Ann  Arbor....... 
Do                          pref. 
.\ ton.  Topeka  A  Santa  Fe. 
Do                        pref 

Balt.aOhlo,TOt.tr.oertfi. 
Do  pref. 

Brooklyn  Rapid  Tranilt . . . 
Buffalo  Booh.  a  Pittsburg 

Do  pref. 

;    anadlan  Paolflo 

•    anada  Southern 

Capital  Traotlon 

Central  of  New  Jersey. . . . 

Chesapeake  a  Ohio ........ 

Chloago  &  Alton 

Do  pref. 

Chloago  Burl.  a  Qulnoy . . . 
Chioago  4  Bait.  Illinois... 

Do  pref. 

Ohioago Great  Weitern... 

Do     4  p.  0.  debenture* . 

Do     6  p.o.  pref.  "A".. 

Do  4  p.o.  pref.  "B".. 
Ohio.  Indlanap.  a  Loulsv.. 

Do  pref. 

Chloago  MUw.  A  St.  Paul. . 

Do  pref. 

Chloago  a  North  Weitern. 

Do  pref. 

Chloago  Rook  III.  a  Pao. . 
Ohio.  St  P.  Minn,  a  Om... 

Do  pref. 

Ohio.  Terminal  Tranifer. . 

Do  pref. 

Her.  Gin.  Ohio,  a  St.  L.. . . 

Do  pref. 

Cler.  Lorain  a  Wheeling.. 

Do  pref. 

Colorado  Mid.,  Tot.tr.  otfi. 

Do  pref.  rot.  tr.  otfi. 
Colorado  a  Southern...... 

Do       lit  pref.     do 

Do       2d  pref.     do 

Delaware  a  Hudson 
el.  Laok.  a  Weitern. . . 
Denrer  a  Rio  Orande . 

Do  pref. 

Dei  Molnei  a  Ft.  Dodge. . 

Qui.  So.  Shore  a  Atl 

Do  pref. 

Erie.... .,.,., 
Do                   lit  pref. 
Do                   2d  pref. 
Hvanir.  a  Terre  Haute  .. 

FDo  pref. 
i.  W.  a  Den.  O.,  itamped 
t.  Worth  a  Rio  Orande 
Great  Northern,  pref, . . . 
r'nB.aw.,deb  ofi.  "A" 
Deb.  otfi.  "B" 

Hooking  Taller 
Do                      pref. 

illlnoli  Central 

*-  0 wa  Central 

Do  pref. 

Kanawha  a  Mlehlgan... 
an. City  80. 1  ot.  tr.ctfi. 
Do  pref.,  rot.  tr.  ctfi. 

Keokuk  a  Dei  Molnei 

Do  pref. 

Lake  Brie  a  Weitern. . . . 
Do  pref. 

Lake  Sh.  a  Mloh.  South. . . 

Long  Island. 

Louisville  A  Naihyllle. . . . 

Manhattan  Blev.,ooniol . 
etropolltan  Street 

Met.  Weit  Side  HI.  (Ohio.) 

Do  pref. 

Mexican  Central. 

Mexican  Nat'l  tr.  reoti. . . 

Michigan  Central , ,. 

Minneapolis  a  St.  Loull.. . 

Do  2d  pref. 

Minn.  St.  P.  a  S.  8.  Marie. 

Do  pref. 
Mo.  Kaniai  a  Texai 

Do  pref. 

Miiiourl  Paolflo 

MobUeaOhlo 

Morrtia  ■««.,., 

YT  Y.  Central  a  Hudion.. 
r*  Y.Ohlo.a8t.Louti... 

Do  lit  pref. 

Do  3d  pref. 

New  York  a  Harlem 

N  Y.  Laok.  a  Western.... 
N.  Y.  New  Haren  a  Hart 
N.  Y.  Ontario  a  Weitern. . 
Norfolk*  Weitern... 

Do  pref. 

Nor. Pao.  By.,  rot.  tr.otfi. 

Do  pref. 

Or.RR.aN.Oo.TOt.tr.ofi. 
Do  pref.,  Tot.tr.  otfi. 
Paolflo  Coait  Co.....,.,.. 
Do    lit  pref 

Do    8d  pref 

PenniyWanla 

Peoria  Deoatur  a  Bvansv. 

Peoria  a  Eastern 

Pere  Marquette 

Do  pref. 

Plttib.  Oln.  Chic  a  St.  L. . 

Do pref. 


Sales 

of  the 

Week. 

Shares 


300 

46,493 

68,443 

40,589 

10,175 

114,948 

200 

10 

820 

2,020 

2,645 
17,969 
47,423 
27,925 
15,992 


Range  for  year  1900. 
On  basis  of  too-sh're  lots 


Lowest.        Highest 


1,762 
400 
200 
450 
800 
120 
23,210 
600 
800 

12,717 

10 
80 

150 
400 
1,150 
100 
100 


•  •  •  •  e  • 

885 
355 
140 

1,613 
500 
530 

1,042 

*■•••■ 

60 


170 
1,140 


80 
200 


3,824 


1,773 
3.736 
3,553 
1,800 
817 

2*910 
13,740 


1,975 

100 

600 

600 

9,957 

81,820 

10,162 


60 

4,220 

570 

60 

1,300 

2.020 


100 

800 

7,430 

82,410 
110 
150 

12,374 

600 

100 

2,250 


4,955 

8,195 

518 

109,371 

6,316 


18    Sep 

40*J'ly 

18*  Jan 

58*  J  an 

55*Jan 

72*Jan 

47*Sep 

52    Feb 

98    Jan 

94*S»p 

47*Feb 

91*Feb 

115    Jan 

24    J'ne 

31    Oct 

9    Oct 

11 9*  J  an 

88    Jan 

120    Jan 

9%8ep 

81    J'ne 

68*Auo 

30    J'ne 

14    Jan 

45*Jan 

108*J'ne 

169*Jan 

150*J'ne 

195*May 

102    J'ne 

110    Oct 

172    Feb 

8*Oot 

28*Oot 

55    J'ne 

103*J'ne 

14*  Jan 

46  Jan 
9    Jan 

21    Jan 

5    Sep 

36    Sep 

14  Sep 
loe*8ep 
l7i*Sep 

16%  J  an 
64*J'ne 
12  J'ne 
4  J'ne 
12  J'ly 
10*Sep 

3  J*  Sep 

15  Sep 
38*Oot 

74  Oot 
14*  Apr 
15    J'ne 

144*J'ne 

53*Mar 

5*  Sep 

30*Jan 

68    Jan 

110  J'ne 
ll*Jan 
39    Sep 

10  Jan 
7    Sep 

27*Sep 
3*May 
14*Oct 
20*Mar 
83*Feb 
5197  Jan 
47*  J  an 
6  8*  Sep 

84  J'ne 
143*Sep 

24*Jan 
78  Feb 
10*Jan 
2*Sep 
1104  Jan 
45*J'ne 
87*J'ne 
14    Sep 

47  Not 
9    Sep 

25*8ep 
38*Jan 

85  J'ne 
51 83*  Jan 
125*J'ne 

11  J'ne 

75  J'ne 
29    J'ne 

1400  May 

1130  Jan 

I307*8ep 

18*J'ne 

23*Jan 

67    Jan 

4  5*  Sep 
67    Sep 


375 


89,467 
100 
200 


180 
176 


12 

24 

8 

11 

8 

9 

25 

27 

18 

86 

27 

2(5 

e 

96 
25 
25 
10 

31 
17 

25 
19 
SJS 

23 

15 

24 

25 

18 

25 

9 

25 

9 

8 

18 

18 

19 

1 

10 

2 

4 

5 

25 

32 

24 

20 

19 

10 

18 

20 

12 

5 

26 

22 

24 

9 

9 

4 

1 

22 

7 

24 

10 

8 

25 

12 

27 

2 

10 

10 

24 

19 

16 

2 

3 

4 

22 

25 

26 

29 

27 

8 

26 

22 

18 

18 

SO 

1 

19 

23 

11 

25 

19 

25 

20 

29 

20 

16 

18 

26 

30 

10 

8 

29 

27 


18  Mar  26 
48  Apr  2 
83  Oc-  24 
75*oct  24 
89%  Apr  19 
90  Apr  16 
80*Apr  10 
75    Oct  25 

115  Apr  26 
99*  Feb  13 
58*Apr  7 
93    Feb  26 

138  Aug  23 
33%Apr  9 
36*0  t  27 
78*uct   27 

iS3*Apr 

109  Mar  27 
125    Aug  15 

15*Apr    2 

89    Feb     1 

78*Apr    8 

43    Mar  31 

39    Apr  16 

63%Apr     4 

128*  Apr     4 

174*Mar21 

167*May  22 

307    Sep     6 

11 4*  Mar  28 

123* Jan  31 

175     tfar    3 

13*Apr  27 

39*Apr  27 

66*Mar  30 

116  Oot  8 
28  Apr  27 
72  Apr  19 
12*May  3 
29%Mar  21 

7*Mar  22 
47*Mar  27 
20*Mar  21 
11 9* Mar  28 
186  Feb  80 
34*Mar  26 
76*Mar  26 

19  Mar  26 
6*Mar    5 

17*  Mar  5 
14*  Mar  27 
43*Apr  4 
23*Apr  4 
54*  Mar  15 
94*Apr  19 
15*May  22 

20  Oot  16 
174*Jan     3 

58    Mar  29 

8    Mar  27 

41*Apr  21 

67%Apr     5 

120* J'ly   S3 

30*J'ly  30 

58    Mar  30 

18    May    4 

17*Apr  19 

43*Apr    3 

3*May31 

17*Mar  87 

37*Oot  38 

110  Oot  23 
230    Not    1 

89  May  5 
87*Apr    2 

101    Feb  14 

182    Feb  13 

37*Apr    5 

83    Sep  14 

14*Apr  18 

5    Mar  17 

5112  Feb     3 

89*Mar  28 

99*Oct  20 

27    Apr  24 

69    Apr  24 

12*Mar  28 

40*Apr  17 

61*Apr  16 

48*Apr    2 

S189*May  4 

139*Apr    4 

15%Oot  19 

90  Oct  19 
40*Mar  29 

1420  J'ly  13 
135  Mar  10 

1215*Jan  8 
88*Mar  28 
40*Apr  18 
81  Apr  88 
63*  Apr  4 
78*  Mar  28 


46    May  12 

82*Sep  80 

57    May  10 

134*Sep  33 

l*8ep  38 

6    J'ne  19 

30    Jan  39 

56* Jan  31 

49*  Sep  29 

78    J'ne  25 


61*Oct    15 

87*Jan     4 

89*Oct   15 

142*  Apr     5 

4    May    1 

9*Mar  26 

29*Mar  27 

68    Mar  31 

80*Jan     8 

94    Jan     8 


Range  for  pre*- 
ous  year  (1899). 


Lowest.    Highest, 


14    Apr 

38  May 
17  May 
60*Jan 
43%J'ne 
67*J'ne 
61  Deo 
30*Mar 
69  May 
84*Mar 
4  6*  Dec 
85  Feb 
97  Jan 
83*May 


114*Deo 
59*Jan 

11 2*  Jan 
10*Deo 

82  Deo 
50*Jan 
28    J'ne 

7*Jan 

31    Jan 

118    Deo 

165    Deo 

141*Jan 

188    Jan 

100    Deo 

91    Feb 

170    Jan 

7*Jan 

31*Deo 

4  2*  Jan 

94    May 

9    J'ly 

37*J'ne 

5    Oot 

15*  J'ly 

4*Sep 

35  Deo 
12*  Deo 

10  6*  Jan 

157    Jan 

15*Deo 

63    Deo 

12*Deo 

3  Apr 
7*Jan 

10  Deo 
27%  Deo 
15*Deo 

36  Mar 
70  Jan 
14    Aug 

14  Feb 
142*  Jan 

4  9*  Jan 

5  May 

83  J'ly 
53*Deo 

105*Deo 

10*Mar 

40    Deo 

7*Jan 

•  • • tee    ••<• 
■  ••«••    •  • *  » 

8    May 

15  Mar 
14*J'ne 
60    Jan 

196*  Jan 
45  Dec 
63  Mar 
85*Deo 

147  Deo 
13*Aug 
44*May 

6  Jan 
1    Jan 

110    Oct 

35*Jan 

73*Jan 

8*Jan 

39    Feb 

9*Deo 

88*Deo 

33    Deo 

33    Jan 

176    Jan 

130    Deo 

ll*Deo 

85    Mar 

39    Deo 

1360  Jan 

139*  Jan 

1198  Jan 

18*Jan 

17*Mar 

61*Jan 

48*Jan 

68    Deo 

83    J'ne 

68*J'ne 

38    May 

84*Apr 

58*J'ly 

188*Jan 

1    Jan 

4  May 


i9*oet 

48*00t 

84*Feb 

68*Au« 

6i*Apr 
86*NOT 

137  Apr 
59    Not 

103  DM 
99*May 
70  Jan 
94    Not 

136*Not 
31%Dee 


l49*Feb 

100*8ep 

133*Sep 

80*Jan 

103*Aug 

85*Aug 

44*Sep 

19    Not 

52*Not 

136*Sep 

179    Sep 

173    Sep 

2io*8ep 

123*  Jan 

188*Sep 

185    Sep 

25*Mar 

56*Mar 

64*Not 

108    Deo 

16*  Jan 

49*Deo 

ll*Dee 

87    Sep 

8*Jan 

58*Mar 

25    Mar 

136*Apr 

194*Oot 

2S*Apr 

80    Apr 

2  3*  Jan 

8    Not 

17*Not 

26*Jan 

42  Jan 

22*Jan 

46*Not 

98*Sep 

35   Jaa 

30    Mar 

195    Mar 

81*Jan 

9*Oot 

37*Sep 

S8*Bep 

122  Jan 
15*Aug 
62*Aug 
15    Mar 

...«••  . . .. 

......  .. .. 

5*Fjb 
22*Ang 
24  Deo 
85    Deo 

308  Jan 
85  Apr 
S8*Oot 

133*Apr 

269    Mar 

29*Not 

83    Not 

17*Apr 

6*8ep 

110  Jan 
78  Aug 
99*Not 
37*May 
73  May 
14*  Jan 
45*Aug 
58*Apr 
62    Aug 

1187  Not 

144*Mar 
19*  Jan 
85  Oot 
41    Jan 

1390  Mar 

U38*Mh 

1222  Apr 
23%Mar 
88*Auf 
74*Aug 
57*Aug 
81*Jan 
68  Jan 
77*Sep 
64  Not 
90  Fob 
68*N0T 

148  Jan 
7*Not 
7%Not 


43    May 
80    Feb 


88   Jan 
100    Aug 


•  Bid  and  aaked  prlooo  i  no  tales  won  made  on  this  day.    I  Loco  than  100  shares. 


OUT8IDE  SECURITIES   (Given  at  foot  op  7  oowskoutivb  paqeb).— 81  REST  RAIL  WA  YS,  <fc 

Street  Rallwari.        Bid.    Ask.         Htrur  Kallwnn.        Bid.     Ask.         StraAt  Rnli«».        nid.     Ask.  Street  Railways.        Bid.    Ai 


Street  Railway. 

NBW  YORK  CITY. 
tiOOOk  St  a  FaJ  F— Stook . 

litmort  4s  1950... JAJ 
■'way  a  7th  Ato— Stook. 

lltmor   5*  1904... jaD 

Id  mor    5s  1914.... JAJ 

Con  5»  1943— See  Stook 
S'way  Burr  1st  5s  gu. 1934 

*d  6stct  ai  rental.  1905 
Central  Oroiitown— stock 

lit  M  01  1922 MAN 

Can  Pk  N  A  B  R1t— Stook 

uoniol  7s  1908 JaD 


Bid. 

Ask. 

38 

36 

100 

103 

232 

340 

1103 

105  . 

110 

118 

Bxohl 

1st. 

{114 

117* 

5103 

105 

255 

$125 

130 

198 

800 

116 

116 

Street  Railway. 

Chrlsfp'rAlOth  St-8tock 

Col*  9th  Aye  5s-8m  Stock 

Dry  D  B  B  A  Bat— Stock. . 

1st  gold  5s  1933... JAD 

Scrip  5s  1914 F&A 

Bighth  Avenue— Stock . . . 

Scrip  6s  1914 , 

43d  A  Or  St  For— Stook. . . 
42d  St  Man  a  St  N  Are. . 
lstmort6i  1910.. MAS 
2d  lnoome  6s  19 15. JAJ 
Lex  AtA  PaT  F  5s-S««  8tk 
Ninth  Avenue—  Stock . . . . 


Bid. 

Ask. 

175 

185 

Bxohl 

1st. 

180 

135 

1115 

118 

99 

101 

890 

405 

105 

109 

398 

408 

63 

73 

113 

116 

98* 

101 

Bxoh  1 

1st. 

195 

305 

Street  Railway. 

Second  Avenue — Stock. . . 

1st  mort  5i  1909.  .MAN 

Coniol.  5l,  1948.. .FAA 

Sixth  Avenue — Stook. .... 

Sou  Boulev  5s  1945.. JAJ 

So  Fer  1st  5i  1919.  .AAO 

Third  Arenue— Set  Stook 

Tarry  WPAM  5s.l928 

Yonkers  St  RR  5s .,..', . 

28th  A  29th  Sts  1st  5s.  .'96 

Twenty-Third  St-Stock. 

Deb  5s  1906 JAJ 

Union  Ry  lit  5s  '43. FAA 


Bid. 

Alk. 

195 

200 

«107* 



1118 

190 

205 

885 

{111 

115 

{108 

•  f  •  •  0  « 

Bxoh 

Hat. 

107 

109 

104 

107 

2112 

114 

400 

410 

103 

106 

118 

116 

Westohest  1st  5s  '43.  .JAJ 

BROOKLYN. 

Atlan.  Ave., 5s  1909.AAO 

Con  5s  g  1931 AAO 

Impt  5s—  See  Stock  Bxo 
B.  B.  AW.B.  5s  1983.  AAO 
Brooklyn  City— Stock.... 
Cons  5i— See  Stook  Kxc 
BklynCrosstn5sl«08 .  J  AJ 
BkinHgtilit  5s  1941AAO 
3'kyn  Q  Co.  A  Sub—  See  St 
BklynRap.Tran.— 8te  Sto 


«108 


U07 
114 

h  list. 
5103 

229 
hange 

104 

105 
ck  Ex. 
Ok  Bx. 


Aik^ 

118 


109 
117 

105 
232 

lilt. 


109 

list. 
Lilt 


898 


THE  CHRONICLE-STOCK   PRICES  (2  pages)  Page  2. 


[Vol.    IiX&I. 


8TOOK8—HIQHE8T  AND  LOWEST  SALE  PRICES. 


Baturday, 
Oct.  27. 


18% 
£8% 
39 
•60 
» 
•7 

•48 

•16 
11* 

•86 
86* 
18* 
S3* 
86% 
13% 
66% 
17* 

110 

•60 


19 

59% 
29* 


Monday, 
Oct.  29. 


90 

7* 
90 
17* 
11* 
68* 
3d* 
14* 
33 
37* 
13 
57* 

17* 
110 
63 


61* 
78* 
•7* 
18% 

»* 
•49 

ae* 
is* 

•85* 

1130 
18 
64* 
86 

m 

39 
1157 
86 
•64 
18* 
54 
•5* 


6«* 
76 

7* 
18* 
10 
50 
36* 
18 
86 

130 

18* 
64% 

3e% 

91 
38 

157 
365< 
66 
12* 
54* 
6 

as* 

41* 

91* 

84* 

75% 

36 

75* 


41* 

91* 

82* 

74* 

3«* 

75 
191%  183* 
•116      118 
»8«% 

35 

88 

97 
•130 

45* 
•165 
8* 


17* 
57* 
28* 
•50 

l 
>  • • •  •• 

•7 

49* 

•16* 

11* 

•66 
36 
13* 
31* 
d5H 
12% 
55% 
16* 

110' 

•60 


18 

5F% 

ae* 

"  90 ' ' 

7* 
49* 
17* 

11* 

6«* 
36* 

1«* 
3-'* 
36* 
15% 
56* 
17* 
112 
62 


Tuesday, 
Oct.  30. 


?5* 

•7* 
18* 
9 
•50 
25* 
12* 
35* 


6'* 
75* 

7* 
18* 

8* 
51 
26* 
12* 
33* 


64% 
36 


92 

83 

98 
140 

48 
170 
8* 


38* 
•115 

16* 
176 
89 

162* 
9C* 


40 
125 

16* 
176 
39 
82* 
90* 


S129*  1SG 
17*    18* 
63% 
136 

•91 

83* 
157 

85* 
«6£* 

11* 

53*, 

•5* 
•34 

40* 

91 

21* 

74* 

34* 

74* 
120*151* 
•116      117 
•89* 

31 

88* 

9* 
•  13-J 

45 

185 

•8* 


33 

157 
36* 
65* 
12* 
53* 

6* 
25 


83 

34* 
82* 
9t% 

140 
45* 

165 
9 


17* 
67* 
8:* 
•50 

••  y 

♦48 

16* 
•U% 

•ee* 

35* 

3* 
35* 
12* 
56 
16% 
109 


18 

58* 
29 

90 '" 
7 

50 
16* 
11% 
68* 
35% 
14% 
32% 
3d* 
18% 
58* 
17 
110 


Wednesday  Thurtday, 
Oct.  31.         Xot.   1. 


60* 
75 

7* 

18* 

9% 

•49 

25* 

U3* 

34 


61* 
75* 
7% 
18* 
.9* 
51 

25* 
12* 
34* 


SS%    39 
115      125 

16        16* 
172*  175 
29*    89 
80        80% 
90*    90* 


88* 

99* 

68* 

68* 

143*  148* 

•54* 

55n 

1100 

100 

♦105 

110 

80% 

30* 

68* 

67% 

82* 

33* 

•4 

4* 

•  1 • t  •• 

•  •  •  •  ■ 

•••••■ 

.  .  .  t  1  . 

•70 

72 

•98 

100 

•9 

14 

86 

38* 

•90 

91* 

•90 

20* 

•96 

98 

37 

87 

30 

31* 

•88 

88* 

55 

55* 

»»8* 

98* 

•30 

32 

•188 

135 

•15* 

18* 

•8 

7 

42* 

43* 

94 

94* 

43 

43* 

•80* 

80* 

1191*  191* 

13* 

14 

57* 

57* 

•64* 

6'% 

•18 

19 

•65 

66 

•5 

6 

58 

69* 

•16 

17 

13 

13 

60 

67 

150 

61 

37% 
67% 


38* 
63% 


1129*  ISO 

16%     17* 

63H 

35* 

93 

33 
♦  157 

86 
165* 

U* 

5£% 
5* 
•93 

41 

90% 

22* 


64 

35* 
93 
35 
167 

36% 
65* 

11* 
53 

6* 
35 
41% 
91 
82* 


17% 

57% 
•28 
•50 
...... 

•7 
♦43* 
•16* 

11% 
•06* 

36 

14 

89 

37* 

12% 

56* 

17 
109 


18 

5-* 

88* 

"90* 

7* 
49W 
17* 
11* 
6-* 
36* 
14% 
32* 
33% 
12% 
56* 
17 
111 


Friday, 
Nov.   2. 


34        35% 
74        75* 
121*123% 
118      116 
•89*     93 
S3*    33* 
82%    82% 
96        97 
•189     140 

45        45* 
•164      170 
8*      8* 


38* 
180 

16 
173 

37* 

81 


39 
135 

18 
174* 

25% 
81* 


61 

75* 
7* 
18% 
•9% 
49 
25* 
12* 
833% 

1130 

17* 

64* 

35* 

93 

•33 

1158 

38 

63 

11% 

53* 

6* 

•24 

41 

90* 

92* 

74* 

34% 

75* 

193 

•115* 117 

•89        92 

32%    S3 

82%    82% 

94        97* 

1130      131 

45*    46 

•165      170 

•8*      9 


63 

75% 
7* 
18* 
9* 
49 
25% 
12* 
33% 

130* 
17* 
84% 
35* 
93 
35 

158 
39% 
68 
12% 
53 

J* 

85* 

41* 

91 

33 

74* 
35% 
76 
123% 


17* 

57% 
87% 
•50 

t 

•  t  *  t  f 

•7 

•48 
16* 
U* 

•67* 
36 
14 
81* 
37* 
12% 
55% 

ie% 

109 


17* 
5  7% 

37*i 

'tor 

7* 
49* 
16* 

H* 
68* 
86 

1** 

32* 

38% 
12* 
58* 
16% 
109 


60% 

75* 

18* 
9* 

48 

24% 
•18 
•34 


61* 
75* 

7 
18* 

9* 
48 
25 
14 
36* 


37% 
•110 
16 
174 

87* 
80* 
90 


39* 
130 

18 
174* 

28 

81 

90 


149%  143 
54*     55 
109      103 
105    §105* 
90%     80* 
66        66* 
33*    33* 
•4  4% 


18 

•71* 
32% 
•95 
•  137 

181* 


12* 

83* 
98 
181 
81*1 


70 

•98 
•8 

85* 
90* 
19* 

•96 
37 

•65 
33% 
8"% 
53% 
97* 

♦30 

123 
15* 
♦6 

41* 
92* 
42* 
80* 

189 
IS* 
56% 

•64* 

♦18 

595* 
♦5 
64 
16 
19* 

J68* 

♦49 

11* 
70* 
31 
95 
130 
81 


70 
100 

14 

35* 

91 

19% 

97% 

38* 

69 

30 

88 

55* 

98* 

32 
132 

15* 
9 

42* 

98* 

4a 

8r* 
189 

13% 

56* 

66* 

19 

85* 
6 

57* 

16 

19* 

68* 

54 

11* 

71* 

83 

95 
ISO 

81 


37% 
87* 


89 

93% 


142*  142* 

•  54*     54* 

•99*  101* 

•102*  110 

3C*     91* 

68*    68* 

33*     S3* 

♦4 


•69* 
•97 

•8 

35* 
•90 

19% 

94% 
•38 
•65 

28% 

37* 
z53 

97* 
•90 
•191 
•15* 

•6 

49 

92% 
43* 
130 
188 

IS* 

56„ 

65 
•18 
•65 

•5* 

65* 
•16 
•18* 

66* 
•48 

11 

70* 

31% 
♦  94% 
197 

8  * 


4* 


89* 
100 

19 

35* 

93 

19* 

96 

41 

69 

39 

88 

53* 

97fc 

33 
125 

16* 
7 

42* 

94 

43 

80* 
183 

13% 

s?H 
65 
19 
66 
6 
58* 
17 
13 
88* 
53 
11% 
70* 
32* 
98 
130 
81 


1130      130 
17*    17* 
03% 
36 

•  33* 
•31 
158 
X34* 
•63 

11* 
53* 

5* 
95% 
40* 
90* 
33* 
74* 
34* 
75 
133 
1116 
|93 
32% 
82* 
96* 


84% 
36 
93* 
35 
158 
35* 
66 
11% 
53* 
5* 
25% 
41* 
9u% 
23* 
74* 
35 
75* 
123* 
116* 
92 
32* 
82% 
96* 


17% 
67* 
27* 
•50 

» 

7 

147% 

•16* 

•11* 

•  68% 

36 

14* 

31% 

37* 

13% 

56* 

18% 

110 

159* 


17* 
53 

28 


N. 


Satet 
STOCKS.  ^L1™ 

r.  STOCK  EXCH.  IS^res 


90 
7 
47* 
17* 
13 
68* 
36 
14* 
33 
35 
12% 
56* 
17 
110 
59* 


60% 
75% 

•7* 

18* 

9 

•47* 
34 

♦13 

♦34 


81% 

76* 

7% 

18* 

9* 
49 
25* 
18 
36% 


Reading,  voting  tr.  otf  • . . 
lit  pref.,  vot.  tr  etfj. 
3d  prof.,  voting  tr  otf i. . 
Rio  Grande  Western 

SDo  pref. 

t.J.AG.Iil.  vot.tr.ots. 
Do  lit  pref. 

,     Do  3d  pref. 

St.  L.  A  8.  Ft.,  rot.  tr.  otf i . 
Do  lit  pref. 

Do  3d  pref 

3t.  Louis  Southwestern . .. 
.     Do  pref. 

Southern  Pacific  Co 

Southern,  to  ting  tr.  otfi. . 
Do    pref.,  vot.  tr.  otfi . 

Texas  A  Paclfio 
hird  Avenue  (N.Y.)..., 
Twin  Cltj  Rapid  Tranilt. . 
.Do                          pref. 

f  Tnlon  Paolfio  Ry 

U     Do  ...pref. 


^"apa 


44%     45 
161% 189* 

•  a*      b* 


37*    38* 

♦130     13J 

♦14        17 

173      173* 

26%    27* 

81        81% 


37% 
167% 


39 
68* 


143      143 
153        54* 

•99* 101 
LOS      110 


91 
6«% 
S3* 
♦4 

•  •  •  •  I 

♦69 
•96 

•8 

35% 

91* 

1«% 
195% 

41 
«69* 

25% 

87* 

53* 

93 
•30 
121 

15% 

•8 

42* 

93* 

43 

80* 
•188 

13* 

56* 
•64* 
•18 
•65 

•5* 

64* 
•16 
♦18 
167 
♦47 

11% 

71 

31% 
197* 
♦127 

80% 


21* 
86* 
34 
4* 


70 

100 
13 
35% 
91* 
18* 
95* 
41 
69* 
39 
87* 
53% 
98* 
33 

185 
15% 

42% 
94* 
43* 
80* 
191 
13* 
57 
65* 
19 
66 
8 
57 
17 
13 
67 
52„ 

11% 
71 
31* 
97* 
130 
81 


37* 
67* 


88 

67% 


143      143 

54*    54* 

I  0j*  100* 

♦104*  110 

2C%     81* 

♦88        67 

39*    S3* 

•4  4* 


♦130 

17* 

63* 

35* 
•91* 
130 
•157 

35 

65 

11 

50% 

•5 

24* 

40* 

9.% 

83* 

74* 

34* 

192%  1385 
1115*  115* 
•90        93 
33        33* 
89*    82% 
98*     • 
♦130 

44* 
170 
8* 


•  i  i  i  t  i 

17* 
84% 
85% 
94 
30 
160 
35* 
65 
11* 
52* 

5* 
25* 
40* 
91* 
22% 
74* 
85 
75* 


9c* 
140 

44* 
170 
15* 


38       38* 
♦115      13} 
♦14        17* 
172% 173* 
26%    28 
81        81* 
90       90 


37%    3:* 
67*     68 
72%     78* 


Do  pref. 

Wheeling  1L1,  new  . . . 

Do  lit  pref. 

Do  Sd  pref. 
Wiscon.  Central,  new 

Do  pref. 

nUcellan's  Stocks. 

A  dami  Bxpreti 

^*-merlcan  Car  A  Foundry 

Do  pref. 

American  Cotton  Oil 

o  pref. 

Ainerioan  Dlitrlet  Tel .... 

American  Express. . , 

American  Ice 

Do  pref. 
American  Linieed 

Do  pref. 
American  Malting.. 

Do  pref. 

Amer.  Smelting  A  Refining 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel* Wire  (new) 

Do  pref. 

American  Sugar  Refining. 

Do  pref. 
American  Teleg.  *  Cable. . 
Amerioan  Tin  Plate 

Do  pref. 
American  Tobaooo 

Do  pref. 

Anaconda  Copper , . 

Drooklyn  Union  Ga« 

Druniw.  DockAC.Imp't. 

(Colorado  Coal  A  I.  Dev't 
Colorado  Fuel  A  Iron. . . . 
Do  pref. 

Col.  A  Hook.  Coal  A  Iron. . 
Consolidated  Oat  (N.  Y.).. 

Continental  Tobaooo 

Do  pref. 

Detroit  City  Qas 

Brie  Telegraph  A  Teleph . 

J  federal  Steel...,.,.,..., 
Do  pref. 

Gas  4  Elec.  of  Bergen  Co. 


114.%  14*%  General  Eleoino. 

59%  54 
1101  101 
•104*  110 


♦88 

♦95 
♦8 

35% 
91% 
18* 
9  4* 

•37* 

•67 
23% 
87* 
53* 
9s% 

•20 

181 

•15% 
•6 

42* 
93 
43 
81* 
xl88 


13 

56* 
•64* 
•18 
•85 

•5* 

54* 
•16 
•18 
•69 
•48 

:i*" 

•70* 

31 

96 
187 

80% 


II        Xllll 

70 
100 
18 
35% 
91% 
18% 
95 
43 
69 
89 
87% 
53* 
93* 
33 
125 
16 
7 
43* 
94 
43 
83 
188 


IS* 
59* 
65* 
19 
66 
6 
55 
17 
13 


80 

6-3% 

32% 
•4 


20* 
60* 
33 
4* 


59 

11* 
71 
31% 
95 
130 
80% 


es* 

•95 

•8 

35% 

91* 
•It* 
•90 

49 
•67 

89 

87% 

53* 

98* 
•20 
120 
•15* 

•6 

43* 

93* 

43 
•81 
190 

13* 

56% 
•84* 
•18 
•65 
5* 

54* 
•16 
•13 

68* 
148* 

11* 
70* 
30* 

•94 

187 
80% 


68* 

100 
13 
35% 
91* 
19* 
95 
42 
69 
29* 
»S* 
53* 
93* 
38 

135 
16 
7 
42% 
93% 
44 
82 

190 
13% 
66* 
65* 
19 
66 

5* 
55* 
17 
13 
8^* 
48* 
11* 
70* 
31 
96 

130 
80% 


pref. 


Gluoote  Sugar  Refining. . . 
Do                        pref. 
H.  B.Claflln  Co 

International  Paper — . 
Do  uref. 

International  Power 

InternatioLuu  suver 

Knickerbocker  Ioe  (Chlo.) 
Do  pref. 

Laolede  Gas  (SU Louie). 
Do  pref. 

Manhattan  Beaoh  Co...... 

VTatlonal  Biioult 

il    DO 

National  Lead.., 

Do  pref. 
National  Salt 

Do  pref. 
National  Steel 

Do  pref. 
.National  Tube  Co , , 

Do  pref. 

NewCent.Coal  (new  itook) 

N.  T.  Air  Brake ,.,, 

.North  American  Co ., 

Ontario  Silver 

Paolfio  Mall 
eop'1'sGas-L.  AC.  (Chic. ) 

Pressed  Steel  Car 

Do  pref. 
Pullman  Company. 

Republic  Iron  A  Steel. . . 
Do  pref 

C  liver  Bullion  Certlfi. , . . 
oioss-Shemeld  8.  A  I  . . . 
Do  pref 

Standard  Rope*  Twine.. 
Tenn.  Coal  Iron  A  BR  ».., 
Texas  Pacific  Land  Trust. 

Union  Bag  A  Paper 
Do                       pref. 
United  States  Bxpreu.  ., 
United  States  Leather. . . . 
Do                        pref. 

United  States  Rubber 

Do  pref. 

Wells,  Fargo  &  Co 
est.  Union  Telegraph 


17,687 

20,610 

£.350 


400 

310 

360 

SO 

15 

3,575 

17,034 

22.339 

168,924 

8,393 

14,839 

6,305 

400 

50 

«••••■ 

83,516 

11,070 

370 

3,286 

7,48u 

350 

4,450 

480 

855 


Range  for  year  1900. 
On  basisof  lao-sk're  lots 


Lowest.        Highest. 


607 

12,723 

4,lll 

1,185 

298 

460 

856 

7,674 

1,285 

7,841 

10,630 

1,260 

420 

7.808 

3,392 

13,640 

2,725 

87,335 

7,570 

138,155 

830 

10 

8,604 

2,331 

45,870 

80 

4,705 

1,380 

343 


15  Sep  38 
49    Jan     9 

33%Sep  3f 
43*Jan  27 
80    Jan  16 

5  May  34 
38*  May  96 
ll%J'ne  36 

8%J,Le35 
64  Fep  35 
31*J'ne  23 

8%J'ne  30 
21%J'ne  33 
30%J'ne  18 
10%J'ne35 
49%Jne  25 
13%J'ne25 
45*Mar  2 
6l*J'ly  5 
136  Jan  2 
44%Jan  10 
70*J'ne  23 

6*Mar  16 
16    Seo  90 

8  J*ne  18 
44*  Sep  33 
21%J'ne  18 
10  Sep  26 
30    Sep  34 


5,905 


1,310 

5,061 

16,545 

6,133 

800 

88*,  963 

4,376 

800 

800 

883 

875 

160 

3,631 

8,369 

3,700 


300 


3,856 
810 
950 
490 
945 
50 

7,405 

8,318 
11,151 

3,317 


100 
500 

26',835 

19,526 

6,139 

855 

855 

4,975 

8,855 

10,000 


10 

110 

84,927 

100 

230 

550 

106 

18,925 

4,882 

7,016 

305 

10 

1,874 


111  Jan  2 
12*Jan  15 
57%J'ne25 
30  J'ne  25 
88%Sep  19 
24%Jan     4 

§142  Mar  6 
37*J'ne  38 
80%J'ne  19 
8%Sep  88 
49*J'ne  25 
3  J  ne  12 
18*J'ne  27 
34*J'ne  18 
85    J'ne  25 

17  J'ne  35 
84*Sep  28 
23*J  ne  25 
69*J'ne85 
95*Mar    3 

107    Mar    2 
187    Sep  97 

18  J-ne  25 
70%J'ne  25 
84*J'ne25 

128  May  17 
37%J'ne  95 

140    Jan     2 

6*  J'ne  25 

l*May    7 

2t-*Stp  24 

117  Oct  19 
ll*J'ne  23 

1184  Sep  21 
21*May  91 
70  May  12 
89    Sep  25 

101  Jan  3 
2S%J'ne35 
90* J'ne  26 

64  May  17 
120    Jan  10 

44  May  15 
98  Jan  2 
{103  Oct  13 
14*Mar  6 
58  Mar  6 
24  J'ne  30 
3*Aug  2 
15  Sep  18 
52*J'ly  91 

65  May  10 
96    Jan  11 

6*Jan  30 
23  J'ne  21 
79*J'ne  18 
15%Augll 
83  Aug  1 1 
32*  ct  19 
89*Oc-.  15 
20  J'ne  23 
76*J  ne  26 
40%J'ne  35 
86%May  14 
33  Aug  15 
112  Sep  95 
13%Jan  83 

0%J'ly  7 
25*  J'ne  11 
81%Oot  11 
33*Sep  3P 
70%; ep  86 
176    J'ne  85 

8* J'ne  35 
49  Aug  1 
59*Jan  16 
17*  Oct  30 
59*J'ne35 

4*Mar  6 
49  Oct  3 
13*J'ne  19 
10  J'ne  18 
56*May  9 
145    Mar  13 

7%J'ne  85 
65  J'ne  35 
31  J'lt  6 
90  Feb  87 
180  J'ne  1 
77*J'ne  23 


31*Apr  4 
66%Apr  5 
35%A  r  5 
65  Aug  17 
93  Mar  32 
7%Aug  81 
50     Oct   18 

17  Oct   IS 

18  Mar  31 
72*Mar  30 
39  Mar  30 
14%Ocr,  30 
34%Apr  16 
43  Mar  37 
15%  Mar  37 
6l*Mar  27 
81    Apr  17 

135*Jan  3 
68*Jan  24 

148  Apr  12 
63*Oct  84 
78*  vpr  4 
9%Apr  87 
34* Apr  37 
li%Mar  36 
5S*Apr  2 
33*Mar  26 
20%Mar  31 
57    Apr    2 


Range  for  prf 
nous  year  (1899) 


Lowest.    Highest. 


6 

2 

1 

4 

14 

13 

7 

9 

14 

15 

3 


U30*Oct31 

18%Occ  34 

07%Apr 

37%Apr 

100    Apr 

33*Jan 

159    May 

49*Apr 

78*Feb 

18*Feb 

60    Feb 

7%Jan 

31*Jan 

43%Feb 

93    Mar  94 

50*Feb     6 

86    Feb 

59%Apr 

95    Feb 

137*Jan 

118    J'ly 

S9S*Jan 

36%reb 

84*Apr 

lll*Feb 

140    Feb 

54%Apr 

175    May  31 

16% Jan  95 

2%Apr  10 

31*  Apr     2 

131*Jan  17 

31    Apr    2 

199    Jan     3 

38    Jan     3 

S9*Jan     3 

98*J'ne  14 

12;%Feb  23 

57%Feb    6 

77*Feb 

81    J'ly 

145    Oct 

58*Feb 

102    Oct 

115*Jan 

25*,Ian 

70*Feb 

89*Oct 

10%Jan 

40    Feb 

66    Feb 

80    Jan 

100    Jan 

18%  May 

40*Feb 

96  Feb 
28*Feb 

10  6*  Feb  20 
48  Nov  2 
70  Oct 
53*Feb 

97  Feb 
55%Oct 
96%Oct 
37    Apr  30 

150  J'ne    7 
16%Oct.  24 

9    Feb     8 

4?%Jan 
lll*Apr 

58*Jaa 

88*Jan 
191     Oct 

27*Feb 

70*  Feb 

65    Oct 

2  3*  J'ne  15 

87    Aug  80 

10*Jan     3 
104    Feb 

17*  Oct 

35    Feb 

77%  Feb 

151  Oct 
19  Jan 
77  Jan 
44    Jan 

104%Jan 

1130  Oct 

88*Jan 


6 
17 
32 

5 

39 

11 

3 

6 

16 

26 

13 

8 

5 

4 

2 

7 

7 

5 


8* 
6 
6 

24 
24 


2 

3 

17 

17 

82 

8 

6 

30 


15*  Deo 
42*Oec 
22*Dec 
25*Jan 
68    Jan 

3%J'ne 
38*May 

9    J'ne 

8*Dec 
64  May 
28*  Deo 

6%Jan 
17  Jan 
27  May 
10  May 
40%Jan 
12*Dec 
11 7%  Dec 
38  Jan 
118  Jan 
38*J'ne 
86*Deo 

6*Dec 
19    May 

7%Dec 
45  Dec 
21*Deo 
13*May 
45    Deo 

1108  Jan 
10%  Dec 
51  Deo 
30  Dec 
88*Jan 

30  Oct 
133    J'ne 

31  Dec 
72%  Deo 

8%  J'ne 
44*J'ne 

6*  Dec 
34  Deo 
30  Deo 
77*Deo 
34    May 

70  May 

32  Deo 
84    Deo 

114*Deo 

110    Jan 

194    Dec 

30    Deo 

74    Deo 

t78*D»c 

131    Deo 

31*Deo 

130    Deo 

9*May 

l*Jan 

S0*Feb 

88    Jan 

6*Feb 

163    J'ne 

80    Deo 

71  De< 
63  Jan 
92%Jan 
39%Dec 
67    Deo 

'  95*Jan 
37  Deo 
95  Dec 
97  Jan 
17  Deo 
62*Dec 


2 
29 

7 

8 
87 

3 

3 

8 

3 
90 

01 


9    Deo 

50  Deo 
70    Nov 

51  Mar 
95*J'ly 

5    Jan 

31    Deo 

89    Dec 

92*Dec 

l03*Dec 


85    Jan 

S8*Mar 
44    Not 

90*No? 
7*DM 
55  Jan 
18  Oct 
l4%Feb 
75*Jan 
44%Jan 
18*Aui 
40%Aug 
44*N0V 
14*Oot 
58%Nov 
25%Mar 

242    F«h 
78    Apr 

141  Feb 
51*Dm 
84*Jan 
8%Jan 
86gApr 
18  Aug 
64  Jan 
33%S«p 
81    Nov 

69  Aug 

1119  Feb 

68%8ep7 

46    No? 

97%Oet 

53*Mar 

i  160* An 

4i*Sep 

85    Sep 

16%Nov 

61   Dm 

37*Jan 

87*Jan 

59    Apr 

94*Apr 

48%Nov 

86*Sep 

73    May 

106*Mar 

183    Mai 

133    Mar 

105   Apr 

53%Apr 

99*Feb 

339*Apr 

150    Mar 

70  Apr 
160    Mar 

30%AU| 

5%Apr 

64  Sep 
ISO    DM 

21*8ep 
223*Mar 

65%Apr 
103%Auf 
101  Aug 
130*Oot 

75    Apr 

93%Apr 

•••••     till 

133    Nov 

76*Mar 

110    Jan 

117*J,ly 

68*Jan 

95    Jan 


31%Dec 
85    May 


38    Oot 

110    Deo 

9%Jan 

6    Mar 

35    Deo 

90*Deo 

4  4%  J'ne 

75    Deo 

156    Jan 

l6*Deo 

6C*Deo 

58%Deo 


9*8«p 
36  Jan 
11    Nov 

17*Dec 
71    Deo 

{45    Deo 

5%J'ne 

64*Deo 

37%Dec 

99%  Deo 

190  Deo 
89    Deo 


36    Feb 

6  3*  Feb 
84  Feb 
86    Dee 

l02*May 
39  Apr 
63    Jan 

107*  Jan 
40*Jan 

115    Jan 


63    Apr 

99%Aug 


43  Jan 
330  J'ly 
i7%Nov 
10*Apt 
55  Jan 
1 39*  Apr 
81  Aug 
91    Sep 

a07*Oct 

33%Sep 

79    Aug 
06    Apr 


15*Nov 
136  8*9 
15*  J  an 
45  Mar 
89  Mar 
00   Jaa 

40%NOT 

34*NOT 

57    Apr 

181    Jly 

185%B«? 

8*Ja» 


98V 


*  Bid  and  asked  prloes  salM  i  no  tales  on  this  day.    i  Less  than  100  shares,    f  Bx  100  p.  o.  stock  dlv.    4  Bx  rights. 


OUT8IDE  SECURITIES  (Givei*  at  foot  of  7  oouskoutivi  pages).— STREET  RAILWAYS,  <fc 


Htr»»t    Railway. 


Ooney  Island  it  Brookiyu. 

lit  6s  1908 J&J 

Is  certfs  lndbtl 908. J AJ 
B'kCsNew  5s  '39.J4J 

ar.8t.ANew  lst5s'06A&(> 

S'p't  A  Lorlmer  St.  1st  6s. 

Kings  Co.  Hlevated.— 
lit  4s  1949 

Nassau  Bleo  pref 

6s  1944 AAC 

1st  4s  1948 JAJ 

WewWmb'gAFllstex.4*t 

8'.elnwaTl»t6«19a8...JAJ 


Bid     Ask. 


Street   Hallways. 


335 

108 

100 

114* 

101 

106 

78 

75 

DO 

88 

1C0 
{116 


103 


105 


80 

80 
114 

80 
136 
118* 


OTHER    C1TIB8. 
Buffalo  8treet  Ry— Stock. 

1st  oonsol  5s  1931.  FAA 

Deb  6s  1933 MAN 

Chicago  City  RR— Stook.. 
Indianapolis  Street  Ry... . 

Cleveland  City  Ry 

Cleve  Clty-lst  6s  '09. JAJ 
Cleveland  Electric  Ry . . . . 

Con  5s  1913 MA8 

Columbus  (O)  8t  Ry 

Preferred 


Bid.     Ask. 


100 
{116* 
1103 
350 

16 
103 
103 

83 
103* 

30 

90 


111 
855 

•■•••• 

102* 
105 

34* 
105 


Street   Railway. 

Col  St  Ry— Con  5s  -Set  P 

Crosst'wn— 1st  5s....... 

J  C  Hob  A  Peterson  .... 

4s  g  N>v  1  1949. .MAN 
Kansas  City  El  9 

Guar  4s  1939 JAJ 

Lake  8t  (Chlo)Elev-Stock 

deb  5s    1998 JAJ 

Louisv  St  Ry— 5  p  o  bonds 

Common. 

Preferred 

LynnABos-lst  5s  '94.JAD 
Mlnneap  8t  Ry-5s'19.JAJ 


Bid. 


hlla. 
1107 

18* 

88* 
1108 
I  89 
9% 

01* 
1118 

83 

118 

#119 

{108 


Ask. 


Wtreet   Railway. 


list. 

110 
80 
88 


10% 

98 
190 

83 
113 
114 
110 


New  Orleans  City  Ry 

Preferred 

North  Chicago— 8took.... 

1st  5s  1906-16 JAJ 

North  Jersey  St.— Stook. 

Bonds....... 

Pat  Ry  oon  6s  1931  .JAD 

Gen  6s  1914 AAO 

•rov  A  Pawt'ok-lst  6s  '33 
looheeter  Ry 

Oon  5s  1930 4.AO 

3d  5s  1933 .JAD 

{Buyer  pays  accrued 


Bid. 


19* 

93* 
800 
107* 

88 

B9N 
119 
106 
{118 

15 
1107* 

80 
inter 


Ask. 

81 

94% 
306 
108* 

94 

84 

•••••• 

■  •  s  ••• 

114 
10 

. . • ssf 

85 
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BONDS 

9.  Y.8TOOK  EXCHANGE 

Wuk  Ending  Nov.  2. 


Alabama  Cent.    SeeSoRy. 
la  Mid.  Seega^.Blo.AW. 
Albany  A  Susq.     Set  I)  &  U. 
Allegheny  Val.    SeePennCo. 
Alleg.  &  W.  See  B  K.  A  P. 
Am  Dock  A  I.  See  Cen  of  N  J. 

Ann  Arbor  lit  g  4s 1  «95 

AtOhTASFegeng4s..l995 

Registered 1995 

Adjustment  g  4i 1995 

Reentered 1995 

Stamped 1995 

Bqnlp  truer  A  g  5s....  1902 
Chlo  A  St  Lou  lit 6s..  191  5 
Atlanta  A  Char.  See  Son  Ry. 
Atl  Knox  A  No  lit  g  5s.  1946 
Atlan  A  Tad.  See  South  Ry 
Auitln  A  N  W.  See.  So  Pao. . 

Bat  Creek  A  8.  See  Mich  Cen 
Alt  A  O  prior  1  g  3*s.  1925 

Registered 1925 

Gold  4s 1948 

Registered 1948 

South  w  Dty  litg  3*1.1925 

Registered 1925 

PJnnAMDlv  litg  3*il 925 

Registered 

Monon  RW  litgug  51.1919 
Cen  OhloR  1st  os  4*i  1930 

WVaAPlitg4i 1990 

Beeoh  Creek.  SeeNYCAH 
Bel  A  Car.  See  Illinois  Cent. 
Boonev  Bridge.  See  M  K  A  T. 
BwayA7thAv.  See  Met  8  Ry 
Bklyn  A  Montauk.  SeeLIsl. 
Brans  A  West.  SeeSavFAW 
Buff  N  Y  A  Brie.    See  Brie. 

BuffRAPgengSs. 1937 

Debenture  6s 1947 

All  A  West  1st  g  4sgu.l»98 
01AMahlitgug5i...l943 
Rooh  A  Pitts  litg  0».  .1921 

Coniollite 1922 

Buff  A  Southwest.    See  Brie. 
BuffASusq  lit  gold  5i..  1913 

Registered 1913 

BurO  RAN  1st  5i 1906 

Con  1st  A  col  trg  5s....  1934 

Registered 1934 

CBIFANWlstg5s.l921 
MAStLlitgug7i....l927 

Canada  South  1  it  5i. . .  1 908 
SdSt 1913 

Registered 1913 

Oarb  A  8hawn.    See  111  Cen. 
Car  Cent.    See  Seab  A  Roan. 
Carthage  A  Ad.  SeeNTCAH 
CRIaFAN.  SeeBCRAN. 
On  Branch  D  P  Istg4s.l948 
Central  Ohio.    See  Bait  A  O 
Cen  R  R  A  B  of  Ga-Col  g  5s'  37 
Oentof  Qa  Ry-lit  g  5s.  1945 

Registered 1945 

Oonsol  gold  5s 1945 

Registered 1945 

lit  pref  income  g  Si .  .1945 
3d  pref  income g  5s...  1945 
8d  pref  Income g  5s...  1945 

MANDlvlstgBs 1946 

Mid  Ga  A  Atl  Dlv  5s. . .  1 94  7 

Mobile  DIt  lit  g  5s. . .  .1946 

Cent  of  N  J-lst  cons  7s.  1902 

General  gold  5s 1987 

Registered 1987 

Convertible  deb  6i. . .  .1908 
Am  Dock  A  ImpCoSi.1921 
LeAHud  Rgen  gug  5s.'2C 

Leh  A  W  BC  5s 1912 

Con  ext  guar  4*s.  ..1910 
Cent  Pacific    See  So  Pac  Co 
Charles  A  8a v  1  it  g  7i. . .  1 936 
CheiAOhlog6s  ser  A..  1908 

Sold  6s 1911 

IstoongSi 1939 

Registered 1939 

Gen  gold  4*i 1992 

Registered 1992 

Craig  Valley  lit  g  5s. .  1940 
BAADlvlitoong4il989 

3doong4 1989 

Warm  Bpr  Val  1st  g  5s  1941 
Bus  Lex  A  B  8  gu  g  6s.l  902 

Ohio  A  Alton  g  3*s 1959 

sinking  fund  f  s  ..,,,.1903 

LOU  A  Mo  Rlv  2d  7s  .  .1900 

Mils  RlT  B  1st  sf  g  0S..1912 

Ohio  Bar  A  Q— Con  7i . .  1 903 

Sinking  fund  5i 1901 

Ohio  A  Iowa  Dlr  5s. . . .  1905 

DenvDlT4i 1922 

Illinois  Dlv  g  8*s...,1949 

Registered 1949 

Iowa  Div  sink  fd  Si ...  1919 

4a..,, .....1919 

Nebraska  Bxten  4i . . . .  1 92 

Registered 192 

Southwestern  Dlr  4s..  1921 

Convertible  5i 1903 

DebentureSs. 1913 

Han  A  St  Jos  con  6s.. .1911 
ObioABIU.litsfoar0s.19O7 

Small 1907 

litoongOi 1984 

Gen oon  1st  5s.. ...... ,1937 

Registered  ., 1937 

Chlo  AInd  C  By  1st  Si  1936 
Chicago  A  Brie.    See  Erie. 
Oh  InALouls— Refg  61.1947 

Refunding  gSs 1947 

LonliT  N  A  A  Ch  lit  6i. .  *1 0 


u 

A-O 

Novt 
Novt 
NOTt 
J  -J 

M-8 

J-D 


J  -J 
J  -  J 
A-Ot 
A-Ot 
J  -J 
J  -J 
M-N 

K 

M-8 
A-O 


Price 

Friday, 
Nov.  2. 


Bid.     Atfc. 


93     Sale 
100*  Sale 

"83*  Bale 

"83*  "85* 


106 


95%  Sale 
"9*9MSaio 

"a 17  *  Sale 


B5 


Week'e 
Range  or 
Latl  Sale. 


Low.   High. 


93  92 

100*      101 
98*  Oct.'00 
83*        88 
79*  Deo '99 


106     Apr'00 


95 


95H 


99*  99^ 
99*  Oct.'00 
87*        89* 


110 


M-8 
J  -J 
A-O 
J  -J 
F-A 
J-D 

A-O 

A-O 

J-D 
A-O 
A-O 
A-O 
J-D 
J  -J 

in- s 

M-8 


J-D 

M-N 

F-A* 
F-At 
M-N 
M-N 
Oct.* 
Oot.* 
Oct.* 
J  -J 
J  -J 
J  -J 
M-N 
J-J 
Q-Jt 
M-N 
J-J 
J-J 
M-N 
Q-MI 

J  -J 

A-Ot 
A-Ol 
M-N 
M-N 
M-S 
M-8 
J-J 
J-J 
J-J 
M-8 
M-8 


112*  Sale 


100* 


M-N 
M-N 
A-O 
J  -J 
A-O 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-8 
M-8 
M-N 
M-8 
J-D 
J-D 
A-O 
M-N 
M-N 
J  -J 


-J 
-J 
-J 


1.38* 
186* 

100 


108* 108* 
IIS 

' 117 

'111      .... 


107*  103 


87*  Oct.'00 


111 
111 


May'00 
J'ne'99 


111*     118k 


103  Apr '97 

129  J'ly'00 

126  Oct.*00 

100  Nov'99 


I  OS*  Oct.'OO 
118  Oct. '00 
117*  Sep.'OO 
105     Jan.'99 


No. 


9 

276 

433 


105 


188 
"4*9 


Range 

$ince 

Jan.  1. 


Low.  High 


90        94* 
98k  108 
98k  101k 
78k    88 


'♦•«••     •••••• 


105k 100 


92k    97k 


97k  102k 
99k  101 
85k    91« 


■  •  • 
•  •  * 


1  07k 
106k 
lo4 


108 

107 

Apr'00 


90 
118 


91 
93k 


82k  Bale 


45 

13 

0 


Sale 
13k 


95     100 


106 
184 
188 


108 
Bale 


112k 


101     Sale 


113 
117 
118 


113% 
120 


100     Sale 


too 

105k 


105     

101k    .... 

82*  Sale 

108k 


110k 111 
100  103 
100      

102 
104k  105 ' 

113      

108« 

10»* 


......  100k 

187      ..... 

108k  Bale 
•119k    .... 

•u*k  .... 


134 
118 

♦ib's' 


Sale 
116 
112 


110  Sale 
103k  106 
110      


90     Aug'00 


93k 
117 


93k 
Sep.'OO 


96 
44k 


9«k 
96 
IS 
13*  Oot.'00 
7  Oct.'00 
95  Deo '99 
103  J'ne'99 
106  Oct.'OO 
107k  May'00 
124  124k 
132k  182k 
130  J'ly'00 
1 14k  Sep.'OO 


105 
101 


Aug'00 

101k 


118         118 

117kOct.'00 

180k      130k 

117     J'ne'00 

99k      100k 

94*  Ang'00 

100     J'ly'00 

105kOct.'00 

98     J'ly'00 

101k  Apr'99 

loi*    ioik 

S3*        84 
100*  Oct.'00 

106k  Feb  '99 


110*  Oct.'00 

100k  oct/oo 

104k  Apr'00 
102         103 
104k      104k 

ii5k  J'ly'oo 

103k  Oct. '00 
113k  u*k 
111*  J'ne'99 
100*  Oct.'00 
187  127 
108k  '-OSk 
120*  Oct.*00 
114*  Sep.'OO 


136 
113 
116 
118 

116 
108 

114k 


Sep.'OO 
115* 

Aug'00 
116 

116 
Ang'00 
114* 


12 
8 


3 

•  e  •■ 


93 

iii* 


91 

iia' 


188 

s 

73 

al 


18 
IB 


109     114* 


IIMI      ••••• 


129     131 
124     126 


BONDS. 

n.  y.  stock  exchange 

Week  Ending  Nov.  2. 


100     109 

115  118k 

116  117* 


105  108* 
100  109k 
104     104 


87*    90k 

91        93k 
117     120 


30 


1 

1  •  *  ■ 

1 
"64 


1 

3799 


16 

1 


10 


88*  96* 

90  96 

82*  43* 

4y2  ^ 


105  106 
107*  111* 
117* 125 
116  123 
130  130 
118*  115k 


100     ITS 
100     101k 


118  117* 
115k  119* 
115*  121k 
117  117 
95* 100k 
93       96 

100  100 

101  100 
93       99* 

i'0'6*  ibs 

81*    84 
105     106* 


10Pk  118* 
100k  103 

104* 104k 
100k 108 
100k 105* 

ii's*  i'17' 

103     107 

108*  US 


100k  103 
120*  188 
108*118 
118*  188 
112  116 


133*  138 
118  117 
115  115 
105*113 

111*117 
100  107 
113     116k 


Chic  Milwaukee  A  St  Paul— 

MAStP— lst7i»gRD.'02 

lit7i  *  gold  RD.... 1902 

lstCAM7s 1903 

Chlo  Mil  A  St  P  oon  7s.l  905 

Terminal  gold  5s 1914 

Gen  gold  4s  series  A...  198D 

Registered 1989 

Gen  gold  3*s  series  B.1989 

Registered 1989 

ChloALSu  Dlv  g  5s.. 1921 
Chlo  A  Mo  Rlv  Dlv  5i .  1 926 

Chlo  A  Pac  Dlv  6s 1910 

ChloAPW  litg  5s...  1921 

Dak  A  Gt  Bog  5s 1916 

Far  A  Sou  assn  g  6s.. . .  1924 
I  st  Hast  A  D  Dlv  7s..  .1910 

5s 1910 

lit  I  AD  Bxten  7i 1908 

1st  La  Crosse  A  D  Si.  .1919 
M 1  neral Point  Dlv5s..l910 
1st  60  Minn  Div  6s....  1910 
1st  Southwest  Dlv  6s..l  909 
WlsAMtnnDlvg  5s. .1921 
Mil  ANolstM  L  6s.  ..1910 

1st  consoles 1913 

Chlo  AN 'west— Con  7S..1915 

Gold  7s 1902 

Registered 1902 

Extension  4i....  1886-1936 
Registered  ....1886-1926 

Gen  Gold  3*i 1987 

Registered 1987 

Sinking  fund  61. 1879-1929 

Regiitered  . . .  .1879-1929 

Sinking  fund  5S..1879-1929 

Registered ....  1879-1 929 

25-year  debenture  5I..1909 

Registered..... 1909 

30-year  debenture  5I..1921 

Registered 1921 

Sinking  fund  deb  5s. .  .1933 

Registered 1933 

Des  Mo  A  Minn  1st  7s. 1907 
Bscan  A  L  Sup  1  st  6s. .  1 90 1 
Iowa  Midland  1st  8s..  .1900 

Mil  A  Mad  1st  6s 1905 

North  Illinois  1st  6s..  .1910 

OttCFA8tPlst5s..l909 

Winona  A  St  Pet  2d  7s  1907 

Mil  L  B  A  W  1st g  6s.. .1921 

BxtAImpsfg5s...l929 

Mich  Div  1st  gold  6s  1924 

Ashland  Divlstg  6s  1925 

Convertible  deb  5s.  .1907 

Incomes ....1911 

Chlo  Rook  111  A  Pac- 
es  1917 

Regiitered 1917 

General  gold  4s 1 988 

Regiitered..... 1988 

Des  M  A  Ft  D  1st  4s..  .1905 

lst2*s 1905 

Extension  4s 1905 

KeokADesM  1st  5s. .1923 

Small 1923 

Chlo  A  St  L  See  Atch  T  A  8  Fe 

ChlcStLANO.    See  111  Cent, 

Chic  St  LA  Pitts.    See  Pa  Co. 

Chlo  BtPMAOoon  6s..  1930 

Ch  St  P  A  Mln  1st  6s.  .1918 

Nor  Wlsoonsln  1st  6s..  1 930 

StPASClty  1st  g 6s..  1919 

Chlo  Ter  Transfer g  4s. .1947 

Ch  A  West  1 1st  if  g6i..l9iu 

General  gold  6s 1932 

Chlo  AWest  Mich  Ry  Ss.1921 

Coupons  off, 1981 

Choc  Okla  A  G  gen  g  5s.  191 9 

ClnHADoonsf  7s 1905 

2dgold4*s. 1937 

ClnD  A  1 1st  gug  5s...  1941 
CIStLAC.   SeeCCCAStL. 
Cln 8 AC.    SeeCCCAStL. 
Clearfield  A  Man.   SeeBRAP- 
C  C  C  A  St  L— 

Geng4s 1993 

Cairo  Dlv  1st  gold  4s.  1939 
ClnWAMDlvlstg4s.l991 
8tLDivlstcoltrg4s.l990 

Registered ...,1990 

Spr  A  Col  Divlstg  4s.  1940  M-8 
WWVal Divlstg 4s. 1940  J- J 
C  I  St  L  A  C  oons  6s. .1920  m-n 

lstg  4s 1936  y-Ffc 

Registered 1 936  n-Fb 

Cln  B  A  01  oon  1st  g  5s.  1928  J  .  J 
CC  CAlconsol7s  ...19U  j  .jj 

Consols  I  7s 1914  j.  d 

Gen  oonsol  gold  6s. .1984  j  .  j 

Registered 1934 '  1  .j 

CABlstMCCCAI7s.l901  A-O 
OIndAW  lstpf  6S...1938 
Peo  A  Bait  lit  eon  4s .  1940 

Income  4i..,,., 1990 

1 1  Lor  A  Wh  oon  1st  Ss.  1933 
Clev  *  Marietta.  flssPaRR. 
Clev  A  Mahon  Val  g  5s. .  1938 

Registered 1988 

Clev  A  Pitts.    Bt$  Penn  Co. 
Col  Mldl'd—  litg 8-4i...  1947 

litg  4s ...1947 

Col  A  Son  1st  g  4s 1929 

Col  A  9th  Av.  8<s  Met  St  Ry. 
Solum  A  Greenv.  Sis  80  Ry. 
Col  A  H  Val.  See  Hock  Val. 
Ool  Conn  A  Term.  See  NAW 
Conn  A  Pas  Rlvs  1st  g  4s. '43  A-  O 

Dak  A  Gt  So.  Sm  C  M  A  stP, 
alias  A  Waco.  SeeM  EAT. 


2? 


J-J 
J  -J 
J  -J 
J-J 
J-J 
j-ji 
Q-J§ 
J-Jl 
J-Jl 
J-J 
J-J 
J  -J 
J 
J 
J 
J 
J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
Q-F 
J-D 
J-D 
F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-S 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 
M-8 
F-A 
M-N 

J-J 
J-J 

J  -J 
J  -J 
J  -J 
J  -J 
J  -J 
A-O 
A-O 


J-D 
M-N 
J-J 

A-O 
J-J 
M-N 


Price 

Friday, 

Nov.  2. 


Bid.     Auk. 


170* 
170* 
170* 
170* 
114* 
110* 


how.   High. 

167*  Ang'00 
172*  Apr'00 
169*  Sep.'OO 
170*  Oct.*00 
118k  Oct.'00 
110*  111 
105*  Feb'98 


118*  ...... 

120* 

m*  120 

119* 

H4k 


126 

110* 

17C* 

111* 

ll»k 

118 

117* 

119 

119 

180 

'37* 

109 

109 


•112      

•112      

106* 

•105      

107*  Bale 


110     Sale 


117* 


•119* 
♦108 


Ulk 

110* 
no* 

llfi* 

133 
184 
137* 

138* 
106* 


130*  ISO* 
12*-*    .... 
106k  Sale 


96 

86k 


108 


J-Jrf 
A-O 

J-J 

M-N 


i--Jo 
£0 
j-j 

yu-j 


99 
111 
109 


Week 
Range  or 
L  ■'tt  Sale. 


110 
103 
118 
111 
109 


118  Sep.'OO 
131*  Oou  00 
ll>-k  Sep.'OO 
119*  119% 
114k  Oct.'0u 
137*  J'ly '99 

135  8ep.'00 
109*  Aug'00 
170      Oct.'00 

119  Apr'00 
110*  8ep.'00 
118kOct.'00 

118  Oct.'00 

119  Oct.'OO 
131     Sep.'OO 

120  Aug'00 
1  89*  Oct.'00 
109*  110 
109*  8ep.'00 
108*  Sep.'OO 
107      Mar'00 

Sep.'OO 
Nov'98 
8ep.'00 
Oct.'00 
J'ne'00 
105*  Mar'99 
107*  107* 
105     Dec'99 

110  110* 
117*  Feb'98 
180*  Sep.'OO 
119*Deo'98 

i.08*'  Febv00 
103  Nov'99 
1 12k  Apr'00 
112*  Apr'00 
111*  Apr'00 
123*  Oct.*00 

136  130 

i2HkOct.;oo 

187*  Aug'00 
139*  Apr'00 
100  Aug'00 
109*  Aug'00 

130*      130* 

130*  Oct.'00 

106*      107 

100      Oct.'00 

90     May'00 

86*  Aug'00 

98*  May'99 

111  111 


§1 


No. 


134*  185 

134     

140 

139      131 
92*  Bale 

•105      

US      


'118* 


99*  Sale 


97 
108 


93 


104* 


115 
•135 


•132 


137* 

is's* 


'100* 


134*  135* 
131  Oct. '00 
140  May'00 
1  30*  Aug'00 

92*  92* 
108  Oot.'99 
118*  Aug'00 
100     Oct.'99 

99*  J'ne'99 
103  Jan.'00 
117  Sep.'OO 
113  Oct.'00 
112*  Oct,'00 


99 
97 
98 
104 
99 
94 
83 


99* 
j'ne'99 
Sep.'OO 
Oct.'00 
May'99 
Oct.*00 
Nov'99 


Rant* 
tine* 

Jan.l. 


Low.  High 

106* 109 
178* 173* 
100*  178* 
100  178* 
112*115« 
109     118* 


117*  U8 
120      188 

117  180* 

118  188* 
110*116 

124*187*4 
111*" 


109 
166 


173 


117*119* 

no*  ma 

117*181* 

116kH«H 

117  180 

118  181 
120     188 
189*  144 
106* 118* 
108* 118 

108*  in* 

107  107 
105*  110* 

......  ••SIM 

117  119* 
HI   117 
107  110 

■  •  ■  •  »  t     •••••• 

107     109* 

••••■I     »«•••• 

ue    11s 


118*188 


103* 108* 


57 


105*  Apr'00 


114     Aug'00 
135*  Aug'00 


131     Aug'00 


90 

39 


Sale 
Sale 


128     180 


77*  Bale 

78 

81*  Bale 


ioik    ioik 


90 

29 

111 


90 
30 

Sep.'OO 


180     May'00 


76* 

77 

81* 


77* 
77* 
83 


40 
S3 


112*  118* 
112*118* 
110  111* 
120  188* 
135* 189* 
1  22* 137* 
137*  137* 
139*189* 
106     100 


129 
127 


184 
1881 


103* 108* 
105*  107* 
90        90 
80*    80»4 


107     114 


131 

131 

140 

137 

91 


136* 
186 
140 
138* 

97* 


118     130 


108      108 
117     117 
112*113* 
112*114 


94      101 


93        98* 
100*  104* 


94        64 


106     109* 


18 
12 
21 


114      115* 
135* 180 


128*  1ST 

ibi*  ioi* 


84*    93* 
84        84* 
106     111 

138     IN 


08 

71* 

78* 


79* 

80 
87 


*  Me  irlce  Friday :  latest  bid  and  asked  this  week.  IBonds  due  Jaly.  tDuoNov.  I  Due  June.  TDue  Jan.  IDueMay.  aOptlonsale*.  bDne  Aug.  cDue  AprtL  <iDueO*L 

OUT8IDE  8ECURITIE8   (Given  at  foot  of  7  oouseoutivb  pages).—04#  SECURITIES,  &c. 


Btreet  Hallways. 


Bo  Bide  Bl  (Chlo)— Stock. 
3yraenseRap.Tr.,  5s.  1940 
union  Trac  (Chlo)  Com. . 

Preferred 

United  Rys  (St  L  Transit) 

Preferred 

Gen  4s  1934 JAJ 

On'd  Tr  ABleo(Prov)-8t  x 
Wait  Chicago  si., 

Oong  5s  1930 MAN 

Worcester  (Mass)Tr-Com 

Preferred.. ......,, 


Bid. 

Ask. 

99 

99* 

I  95 

Hk 

18 

47 

48 

17* 

18 

0** 

67 

1   88* 

83* 

HO 

in* 

99k 

100 

101k 

1 02* 

81* 

38* 

100 

Gas  Securities. 


NBW  YORK. 

Cent  Union  Gas— 1st  5s 

Con  Gas  (NY)— Stock— N 
Deb  5s  1908. MAN 

Bquit  Gas- 
Con.  5s  1932— See  Stock 

Mutual  Gas 

N.  Amsterdam  Gas— 
1st  oonsol  5s,. 

NT  Blec  Lt  Ht  A  Pow— N. 
Gold  5s—  See  N.  T.  Stk. 


Bid. 


?10fl* 

Y  BU 

85 

Ex.  11 
300 

5105* 

Y.Btk. 
Bxch. 


Ask. 


107 

Bxoh 

90 

st. 
303 

106 

Bxch 

List. 


Gas   Securities. 


N  Y  A  Bast  River  Gas— 

1st  5s  1944 JAJ 

Consol  Ss  1945 JAJ 

Nor  Un  1st  Ss  1927.  .MAN 
Standard  Gas — Common 

Preferred , 

1st  5s  1930 MAN 

„     OTHBR   CITIBB. 
Baltimore  Consolidate- Se 

Bay  State  Gas— 

Boston  UnitedGai  Bonds- 
Buffalo  City  Gas— Stock. . 
1st  5s  Bonds 


Bid. 

Ask. 

{118 

113 

100 

108 

103 

104 

133 

135 

153 

156 

1114 

110 

eBalt. 

Lis 

Ik 

ik 

-Bosto 

nLis 

4 

5 

1  03 

03 

Gas  Securities. 


^hloago  Gas— See  N  Y  Sto 

Hnolnnatl  Gas  A  Coke... 

!ol  Gas  L  A  Heat— Com.. 

Preferred.... ......  .... 

lit  5s  1938 JAJ 

C  msolid  Gas  (N  J)— Stok 

1st  5s  1936 JAJ 

Consol  Gai  (Pitts)....   50 

Pref 50 

Bonds  5i 

onsuni  Gas  (J  City)— Stk 

1st  6s MAN 

{And  Interest    t Price 


900 
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BONDS. 
K.T.  8TOCK  EXCHANGE 

Week  Enddxg  Nov.  2. 


s^4 


Del  Laok  A  Western  7S..1907 
Morris  A  Bssex  1st  7s.  1914 

7 1871-1901 

litoongnar  7i 1916 

Begtitered 1915 

N  Y  Laok  A  W  1st  8s.  .1921 

Construction  5s 1923 

TermAlmpt  is 1923 

Syr  Bing  ANY  Ist7s.l906 

Wairen  3d 7s ..1900 

Del  &  H— IstPa  D1t7s.1917 

Registered 1917 

Alb  A8jslstcongu7sl908 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

Bens  *  Bar  lst7s 1921 

Registered 1921 

DelRivRRBge.   SmPsBK. 
Den  AB Grist  gold 7s..  1900 

L  lstoong  4s. ... 1936 

lstoong4*s 1936 

]  Improvement  gold  51.1928 
Rio  G  So  go.  See  Rio  Gr  So 
Des  M  A  Ft  D.  fits  O  B  A  I  P. 
Des  fit  A  Minn.  Set  Ch  A  N  W, 
Des  MCn  By  lstg  5s...  1917 
DetMATol.  SesLSAMBo. 
Det  A  Mack  lstlleng  4s.l995 

Gold  4 1995 

Dal  A  Iron  Range  lstSs.1937 

Registered 1937 

8d8s 1916 

Dul  Bed  W  A  8  1st  g  5s.  1928 
Dal  So  Shore  A  At  g  5s.  1937 

East  of  Minn.  SeeStFMAM. 
astTVaAGa.  Sm. So  Ry. 
Elgin  Jol  A  B  lit  g  5s. .  .1941 
Bits  Lex  A  B  8.    SeeCAO. 
Blm  Oort  A  No.  SeeLehANY. 

Krlb  lstaxt  g  4s 1947 

2d  ext  gold  5s. 1919 

Sdextgold  4*s 1923 

4th  ext  gold  5 1920 

5th  ext  gold  4 1928 

1st  oonsol  gold  7s 1920 

1st  oonsol  gold  fd  7s.  .1920 
■rle  lstoon  g  4s  pr  bds.1996 

Registered 1996 

1st  eon  genllen  g  4s..  ..1996 

Registered 1996 

Buff  N  Y  A  Brie  1st  7S.1916 
Buff  A  8  W  gold  6s. ...1908 

Small   .....1908 

ChloABrle  1st  g  Ss...  1982 
Jeff  RR  1st  gn  gold  5s.l909 
Long  Dook  oon  gold  6s.  1935 
Coal  A  RR  1st  o  gn  6s.  1922 
Dook  A  Imp  j  st  our  6s.  191 3 
N  Y  AGreenLgng5s.l946 

Small 1946 

Mid  BRofNJ  1st  g  8l . .  1 91 0 
N  YSAW—  1st  re*  5s.  1937 

2d  gold  4* ...1987 

General  g  5s 1940 

Terminal  1st  g  6s. . . .  1943 

Begls|5,000eaoh.l943 

WilkAEaslstgu  g5sl942 

■rle  A  Pitts.    See  Pa  Co. 

BscanALSnp.    SeeOANW, 

■ureka  Springs  1st  g  6s.  1933 

Bt  A  TH  1st  oon  6s... ..1981 

1st  general  gold  5s. ...1948 

Mt  Yemon  1st  6 1933 

Soil  CoBr'oh  Istg5s..l980 
■r  Alndlst  con  gug8o.. 1986 
Fargo  A  So.   fits  Ch  MA  St  P.. 

Flint  A  Pere  M  g  6s.  ...1930 
1st  oonsol  gold  6s. ...1989 
Pt  Huron  DtT  1st  g  6s.  1939 
Fla  Cen  A  Pen  1st  g  5s. .  1918 
1st  land  gr  ext  gold  5sl9S0 

Consol  gold  6s 1943 

Ft  S  A  V  B  Bge.  See  BtLASF. 
Fort  PtUBCo  lstg  4*sl941 
It  W  A  D  C—  1st  g  4-6s.  1921 
rtWARloGrlstg3-4s.l928 

Gal  Uar  A.6  A.   See  8  P  Co. 
a)  HAH  of  '82  1st  5S.1913 
Ga  A  Ala  Ry  1st  pf  g  5s.l945 

1st  consolg  5s 1945 

Ga  C&r  Ss  No  1st  ga  g  Ss.1929 
Georgia  Pacific.    See  So  Ry. 
Gila  Y  G  A  Nor.  See  So  PaoCo. 
Gouv  A  Osw.  See  N  Y  Cent. 
Grand  Rap  A  Ind.  Be*  Pa  Co 
Gray' a  Pt  Term  See  St  L  8W 

Han  A  St  J.    Se.CBAQ 
ousatonlc.  See  NYNHAH. 
Hock  Yal  1st  oon  g  4*8.1999 

Beglstered.,.. 1999 

Col  AH  V  Istextg4s.l948 
Houst  B  A  W  T.  See  So  Pac 
Ho  jb  A  Tex  Cen.  See  Bo  P  Co. 

Ililcols  Central- 
ist gold  4s 1951 

Registered 1951 

1st  gold  8*s 1951 

Registered. ...... .to.  1951 

lstgold  3s  sterling.... i«5i 

Registered ...1951 

COll  Trust  gold  4s 1952 

Registered 1952 

LNO  A  Tex  gold  is..  1953 

Registered...........  1953 

Cairo  Bridge  gold  4s..  1950 

RegUtered 1950 

LoalsTllle  D1t  g  8*s  .195< 

Begtitered  ,4 1953 

Middle  DlTreg  5s 1921 


M-8 
M-N 
A-O 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
A-O 
M-S 
M-8 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 


rr\ct 
Friday, 
Nov.  2. 


Ask 


Bid. 
120 
1 85 
102^108* 
139 


185*|  188 
♦119      128 


117 


142 


115H 
il'6« 


108 
103 


99* 


M-N 


•D 
•D 
O 

o 
J-J 
J-J 
J-J 


M-N 


M-N 
M-S 

M-e 

A-O 

J-D 
M-8 
M-8 
J-J 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
M-N 
A-O'j 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 


F-A 

J-J 
A-O 
A-O 
A-O 
J-J 

A-O 

M-N 
A-O 
J-J 
J-J 
J-J 

J-J 
J-D 

J-J 

A-O 
A-O 
J-Jl 
J-J 


102* 


Week's 
Range  or 
Last  Sale. 


I2 


Low.  High. 
184*  Aug'00 
188*  Sep.'OO 
10iU  103% 
140     Oct.'00 

140  O0l.'98 
138  136 
119  Oct.'00 
103*  Oct.'00 
128  Feb '00 
108  Aug'98 
148*8  May'00 

141  Oct-'OO 

121  Sep.'OO 

122  J'ne*99 
111*4  Oct.'OO 
118*  Aug'00 
148*  J'ly'OO 
148*4  J'ly'OO 


No. 


103 

99 

108 

108 


Oct'OO 
99* 
108 
103 


130 

119 

114 

118* 

106 

89%  Sale 


' 71* 

••sees    •••«• 
•••«••    • • • • • 

108     


lie*  sale 

•104      106 


117*  120 

•»••••     •••■• 


•■••••     ••!!• 


J-J 
J-J 
A-O 


J  -J 
J  -J 
J-J 
J-J 

M-8 
M-8 
A-O 
A-O 
M-N 
M-N 
J-O 
J-D 
J-J 
J-J 
F-  A 


•115 

109 

94 

95 

•109* 

••••••     i 

105* 


118* 

"97* 
96 


•••••• 

104 


126 
Sale 


•••••I    ••••• 

105 


■••••* 


123         eeeee 

104* 

110 

e  •  •  •  •  •    eeeee 
••••••    •»•••. 


73 


100 


73* 
61 


97fc 


•••••I     •••• 


100%  Bale 

••♦••• 

105 

•  •••• 

•  •••• 

115 
114* 

106* 

•  ••  •  . 

•  •••  • 

••tees 

•  •••• 

•••••I 

103* 

•  •••• 

■  •  •  •  • 

101 

♦103 


108 


108*  May'00 

85     Oct'OO 

83     J'ne'00 

107*  Oct.'OO 


26 
6 


92*  Feb.V99 
115        115 


110     Sep.'OO 


117%  J'ly'OO 

119*  Jan.'00 

114*  8ep.'00 

123*  Mar'00 

106*  Apr'99 

186*  Oct.'00 

143      Deo '98 

89%        8t% 

93*  May'9» 

71*        71* 

Mill  •••••> 

140     Feb '99 


•••«•• 


lie*    lie* 

104*  Oct.'00 
ISO*  J'ne'00 


118 
109 


8ep.'00 
OOt.'98 


116*  Oct.'00 

109*  Oct.'OO 

99*  J'ne'00 

95  95 

118     Apr'00 

ioe*    ioe* 


65  NOT'97 
123*  128* 
104         104 


•••III 

105 


8ep.*00 


181*  Oct.'00 
105*4  Sep.'OO 
108 «  10^*4 
100     Sep.'OO 


105 
73 
80 

100 

106 

69 


Mar '98 

74 
Oct.*00 

Oct.*00 
Deo  '98 
Feb  '00 


99*  Jan.'00 


100*4      101 


•  •••••  *  •  •  1 

106     Aug'00 


116  J'ne'00 
113*  Mar'00 
106*  Oct.'00 
102*Apr.'98 

•••*••  • • • • • 

•«••»!  ••••• 

103     Aug'00 

104*4  Jan.'99 

103*  Oct'OO 

98     Jan.'00 


101*4  Oct'OO 


Range 

since 

Jan.  1. 


Low.  High 
183     124* 
136     148 
102% 107* 
188     141* 


133     137* 
116     181 
103*  108 
123     183 


146*148 
141  141 
118     121 

••••••     •••••• 

111*115 
112*118* 
147*  148*4 
148*4  148«< 

103* 104% 
96*    99* 
106     108 
101* 106 


108* 109* 

85       85 
76*    82* 
107     110 


39 


116 


••••••  Mllil         mi 

188     May'OOl.... 


••••••    ••••• 

•eea««    ••••• 

110    ,115 


107* 113 

118*118 

119*119* 
118«116% 
133* 123* 

18*4*  143* 

37"  '93" 


BOND8. 

N. Y.  STOCK  EXCHANGE 

Week  Ending  Nov.  2. 


67       75* 


•••••• 


•  •  •  I  1  ' 

•  •  •  •  • 

•  •••• 


114 

10i* 

136* 


117* 
104* 
139* 


118     118 


•  ••••     •  •  •  •  1 


115* 
107* 

98 

90 
108* 

•  •  ••  • 

104 


130 

111 
99* 
97* 

113 

•    •••!♦ 

109 


130     185* 
102*  110 

•••••*     •  •••• 
• !••• t     •••••• 

100  108 

180  133* 

103  109* 

10F  110 

100  100 

•  ••••a  Mtft 
•••at*  •  ••*• 


70 
55 


74Ji 
61 


100     104*4 

•  ••a    1   •  •  •  1 1 

89       89 
99*    99* 


98     103* 


103     108 


114 

113* 

104* 

•  Mill 

•  III* 
1  •  •  s  I 

100 

•  mil 

101 

98 


116 
113* 

106* 

•  •III 

•  •III 
I  •  •  •  • 

105 

•  •••I 

104 
98 


•      ••••     •••• 

100      108* 


if 


DJ  Cen.  (Con) 

8t  Louts  Dirg  Ss. 1951 

Registered,... 1951 

Gold  3*s 1951 

Beglstered 1951 

Spring  D1t  lstg  3*s.l951 

Beglstered 1951 

Western  Line  lstg  4s.  1951 

Registered 1951 

BeUeTACarlst6s....l923 

Garb  AS  lstg  4s 1932 

Ohio  St  LAN  Og  5s..  1951 

Beglstered 1951 

Gold  3*s 1951 

Beglstered 1951 

MemDlrlstg4 1951 

Beglstered ...1951 

StL  Sou  1st  gag  is... 1981 
tod  Deo  A  W  1st  g  5s. .  ..1935 

1st  guar  g  5s 1935 

lnd  DJ  A  la  1st  ref  g  5s..  1948 
Int  A  Great  Nor— 
l»t  «old6, 1919 

»*  80ld  5s. 1909 

3dgold4s. 1921 

Iowa  Central  lstgold  5s.  1938 
Iowa  Midland.  SesCrj  AN  W. 
Jefferson  RR.    See  Brie. 

KalAAGB.   SHL3AM8. 
an  A  Mloh.  See  Tol  A  O  C. 
EGA  MRAB  Istgng5i.l939 
KanCAPao.    See  M  K  &  T 
KanC  So  lstg  8s. ...... 195D 

Registered 1950 

Kansas  Mid.    See  St  L  A  6  * 
Kentucky  Cent    See  L  A  N. 
KeokADesM.  SeeCRI  AP. 
KnoxTllle  A  Ohio.  Bet  80  Ry. 

Lake!BrieAW  Istg6s.l937 
3d  gold  5s... ...1941 

North  Ohio  1st  gn  Ss.  .1945 

L8AM8.    Bet  NY  Cent. 

Leb  "Val  (Pa)  oollg  5s.. 1997 
Registered  5s 1997 

Leh  VNY  lit  gugi*s.. 1941 
Beglstered 1940 

Leb  Y  TerBy  1st  go  g  5sl941 
Registered 1941 

L  V  Coal  Co  1st  gug  5s..  1883 
Registered ,.,.1988 

Leh  A  N  Y  1st  ga  g  is.  ..1945 

Beglstered.,,,,, 1945 

H1C  ANlstglstpf6s.l9H 
Gold  guar  Sis ...1914 

Leh  A  Had  B.  See  Cen  of  N  J . . 

Leh  A  Wllkesb.  Bet  Cent  N  J . 

Leroy  A  Caney  Val.  See  Mo  P. 

Lex  At  A  P  F.  See  Met  St  By. 

Long  Dook.    See  Brie. 

Long  Island— 

lstoong  6s.., 1131 

lstoong  4s  ....,..,,,.1931 

General  gold  is 1988 

Ferry  lstgold 4*s.. ,,1922 

Gold  4s ,.1982 

tJnlfledg  4s 1949 

Debenture  gold  6s...  .,1984 
Bklyn  A  Mon  1st  g  8s.  1911 

lit  Dl«iai*<iiie«iaia*1911 

NYBAMBoong5s..l935 

NYABBlstgS 1937 

Nor  Shb  lstoon  g  ga6s..'82 
La  A  Mo  BIT.  See  Chi  A  Alt 
Loulsyllle  A  NashTllle— 

General  gold  6 1980 

Bold  6s.. ........... ...1987 

Unified  g  4s .,.1940 

Beglstered... ..,,,,, ,1940 

Ooll  trust  g  5s ..1931 

Col  tr  5-20  g  4 1903-18 

Ceoel  Br  7s 1907 

BH  A  Nasn  lstg  6s.. .1919 
LClnALexg4*s...l931 
NO  AM  lstg  ••  ■.,.,.1930 

Id  gold  6 1930 

Pensaoola  dlT  gold  8s.  1920 

BtLdlTlstges 1981 

Sdg8s 1980 

Kentucky  Cent  g  is ...  1 987 
LANA  MAM  lstg  i*S.1945 
NFlaABlstgugSs  ..1987 
Pens  A  Atl  1st  gu  g6s.l921 
BAN  Aeon  gag  5s. ...1936 
atnkfd  (SAN  A)  g 6s.. 1910 
LA  JeffBgeCo  gug  is. 1945 
L  N  A  A  C.    Bee  C  I  A  L. 

MahonOoal.  SesLSAMS. 
anhattan  Ry  oon  4s.  1990 

Registered 1990 

MetronolBl  lstg 6s...  1908 
Man  8  W  Colonise  5s..  1934 
IflB'ptABY.  SeePMoBAT 
Metropolitan  Bl.  See  Man  Ry. 
MexOentoon  gold  is. ..1911 
lit  cod  Income  g  3s.  ..1939 
Id  oon  Income  g  8s. . ,  .1939 

Bqalp  A  ooll  g  5s 1917 

2d  series  g  5s  .,,,,,1919 
KlX  Internat  1st  oon  g  «s.'77 

4 ex  Nat  1st  gold  6 1937 

Id  lno  6s  A  Op  stmpd  .1917 

Id  Income  gold  6s  B..1917 

•ex  North  1st  gold  6s.  .1910 

Registered 1910 

Mloh  Cent    See  N  Y  Cent 
Hid  of  N  J.  See  Brie. 
KL8AW.    SeeOhloANW 
Hll A  Mad.    SeeOhloANW 
Mil  A  North.  SeeOhMAStP 
UMJkRtP.     SeeChMAStP 


J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
M-8 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
J  -J 
J-J 
A-O 

M-N 

M-S 
M-8 

J-D 


A-O 

A-O 
A-O 


J  -J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-8 
M-8 
A-O 
A   O 


Q-JI 

M 

M-8 
J-D 

M-8 
J-D 
M-S 
M-8 
A-O 
M-8 

y-o 


J-D 
M-N 
J-J 
J-J 

M-N 
A-O 

M-e 

J-O 

M-N 

J  -J 
J  -J 
M-8 
M-B 
M-S 
J-J 
M-8 
F-A 
F-A 
F-A 
A-O 
M-8 


A-O 
A-O 
J-J 
J-D 


J-J 
J'lyl 
J'lyl 
A-o 
A-O 
M-B* 
J-D 
M-8* 
An.l 
J-I> 
J-D 


Bid.     Ask. 
91      

1  4  •  •  4     •••••. 

• 102*4 


Price 
Friday, 
Nov.  2. 


103* 

112*  118* 


124 

98 

125 


100     , 

ioe* 


•108  106 

103  106 

100  

107  111 


180      

88      

55       56 

♦114*  115 


88     Sale 

•••••)    ••••• 


133* 

117     118 
109     111 


•110 
111" 


Week's 
Range  or 
Last  Bale. 


Low.   High. 

91      Oct'OO 

103"  Oct'OO 

101*  Oct '99 

95     Deo '99 


No. 


118 


81 

90 
135 
132 


113 

Aug'OO 
i^OT'9K 
3ep.'00 
Sep.'OO 


IOC*  Sep.'OO 


1C5*  Sep.'OO 


104     8ep.'99 
103*  Aug'OO 


107     Oct'OO 

123     Oct'OO 
87  87 

53  55 

113*      114* 


67        eyw 

63*  Oct'OO 


123*  Oct'OO 
117*Oct.'00 
111      Aug'OO 


10 


877 


104     Ang'9b 


**•••:  *»iii 

••■••a  ••••• 

•7<w  ••  aai* 

••••••  illlt 

••••••  .••••• 


181  •!••• 

104  

103  Bale 

100  

'Vs*  "ee 

95  

lie  120 

108  

107  

108  111 
108  111 


117 

109 

99 

a  a  •  •  a  . 

♦108 
97* 


a  a  ••  •  • 

•127% 

me 
•121 

•  64 

•  a  a  m 

•  a  a  as  • 

•  Mill 

♦11'* 
110 

•109 


Sale 

a  •  a  •  •  1 

link 

•  •  a  a  •  < 

•  a  a •  •  ' 

a  a ••• 1 
a  •  a  a  a 

•  •  a  •  • 
1  •  •  a  • 

•  •■•)• 


67 

a  •  •  . 

112* 

ill* 


102     103 


•  80     , 

26*  Sale 

♦  13        18* 


84 

•  96 

•  68 

•  8 
♦108 


Bale 

•••••• 

a  a  a  a  a  • 
• • • • •• 

110 


no*    no* 

108*4  NOT'99 
118  J'ly'OO 
109*  Oct'99 
103%  NOT'99 

"93"  Sep/bo 


101*  Bep.'99 


180     OctOO 


103 

100 

100 

96 


110 

107 
105 

no 


103 

Oct'OO 

Oct  '00 

96 


Aug'OO 
Jan.'99 

May'00 

no 


118     Oct'OO 

111*  Oct'OO 

99  99* 


111* 
97% 

106 

IIS* 

108 

128* 

117 

109* 

126* 
68* 
98* 

107* 

109* 

110*4 

109 


111* 

97% 
NOT'97 
Aug'OO 
Jan '98 
Sep.'OO 
Oct.'00 
Not'99 
Sep.'OO 
Oct'OO 
Oct'OO 
Jan. '00 
J'ly  '00 
J'ly  '00 
Oct'OO 


96*  Oct'99 


103         102% 

iie*    iicji 


80*  Oct'OO 
26*  26*4 
IS*        18* 


84  84* 

108*  Apr'OC 

81      Apr'00 

18*  J'ly'OO 

105     May'00 


Rangt 
sine* 

SOM.1. 


Low.  High 

80      93* 

"&9*ib»" 


111      114 

•  !••••     •••«•>« 

119*  131 


135      186*4 
138     188 
100     101 

105*  10*5* 

• aaaa   •••••• 

_•••••   • • 4 •»» 

103*116 
......  .«•*,, 

106*  now 

119*133 
83  14 
54       M 

111      116 


61        70 

83*    88* 


116*  188*4 
108*  HI 
110* 118* 


■  til 
tll< 


III  • 

11 


S7 

III! 

24 

1 


36 


Si 
10 


3f 


106%  110* 

iia"  iii* 


......  »«•••• 

......  •-••,»• 

91*    98* 

......  MWM 

......  •-•>»« 


180     138 
......  ••••« 

96     103 
97*  105 

100    ior 

85       91 

•»•«*« 

....,>  «•♦*♦« 
106     111 


105     105 
105     110 


116  138 

"ee* 101S 
......  ••••:' 

108*111* 
96*  100 

111*  1 14* 
......  ■••>■• 

187  X«9 

117  117 

......  iV^*" 

188  187 
68*    63* 

95%  98* 
107*  107* 
109  11014 
110*4  U3H 
107     HI 


99     106 
113"  ilf 


70        81 
30*    89* 
To*    16" 


108^  103 

81       fl 
18       17 

106     106* 


*  No  priee  Friday    these  are  latest  bid  and  asked  this  weak.    tBond   dne  August    *  Due  April.    I  Due  January.    1  Dae  Oetober.    IDaeJvlf.    *Owtto»i 

OUT8IDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).— 04tf,  TEL.  &  1ELEPH.,  <ie 


Oae  8eenrltle>. 

Detroit  Gas— See  N  Y  Bxo 

Bssez  A  Hudson  Gas 

Fort  Wayne  (Ind) 

1st  6s  1925 JAJ 

Grand  Rapids— Stook 

1st  5s  1915 FAA 

Sartford  (Ct)  Gas L... 25 
udsonCo  Gas 

5sgl949 

Indiana  Nat  A  111  Gas— 

1st  6s  1908 MAN 

mdlanapolls  Gas— Stock. 
1st  6s  1980 MAN 


Bid. 

Ask 

h.  list. 

E6 

40 

86 

45 

50 

60 

100 

106 

1104 

106* 

t  48 

51 

86 

40 

108 

103 

50 

59 

78 

80 

99 

100 

Oae  Ht)curltle». 

Kansas  City  Gas 100 

5s  1928 AAO 

Laclede  Gas— N  Y  Stook 
Lafayette  (Ind)  Gai 

1st  6s  1924 MAN 

Loganspt  A  Wab  Val— 

1st  6s  1935 JAD 

Madison  (Wis)  Gas— Stok 

1st  6s  1936 AAO 

Newark  Gas  6s  1914 
Newark  Consol  Gas  ..100 

5s  1948 JAD 

New  Kng  Ga*  A  O—  See  Bo 


Bid. 

Ask. 

40 

1  98 

100 

Bxcb. 

40 

46 

50 

60 

00 

80 

65 

76 

1104 

108 

1189 

66 

1103 

103 

stonl. 

1st 

lias  Kecu rltles. 


Ohio  A  Ind  Con  Nat  &  111— 
OhloAInd— 1st  6s  '26  J  AD 
Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— See  Bos 

Providence  Gas 50 

St  Joseph  (Mo) 

5s  1937 JAJ 

Si  Paul  Gas— Stook 

Consol  5s  1944.... MAB 
Syracuse  Gas— Stock 

Ist5sl946 JAJ 

Western  Gas  (Mllw) 

ts— See  N  Y  fit  Br  list 


Bid. 


38 

60 
Stock 
ton   L 
t  04 

81 
{   91 

46 

I  77 

9 

95 

90 


Ask. 


32 

56 

Bxoh 

1st 


38 
98 
60 
81 
10 


91 


Tcleg.  oV  TVieph. 


Teles,   tfc.    leioyh. 
American  Dlst  Tele— NY 
Bell  Teleph.  of  Buffalo. . . 
Central  A  South  Amer — 
Cies  A  Poto  Teleph— 8U 

5s  1909-30 JAJ 

C  immerclal  Cable 

C  immer  Union  Tel  (NY). 
B  iptre  A  Bay  State  Tel. . 
B  le  Teleg  A  Telep—  See  S 

Franklin 

{ And  interest  tPrtoe 


Bid. 


Stock 

110 

108 

63 
108 
166 
118 

75 
tekBx 

48 
per  sk 


107 
85 

170 
115 

,«•••' 

List 

48 
era. 


Nov.  ;*,  1900.] 
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BONDS. 

eT.Y.  STOCK  KXCHANG  E 

Wbkk  £md»o  Nov.  2. 


Minn  A  at  L—  lit  g  7i  . .  1927 
Iowa  ex  lit  gold  7s...  1909 
South  Weit  ex  lit  g  7i.'10 
Paolfloex  lit  gold  61.1931 

lit  oom  gold  Si 1934 

lit  and  refund.  4I....1949 
Mln  A  8t  L  go.  Sm  BO  R  A  N 
M  A  P  lit  5s  it  4i  lntgn..'36 
U  SSM4A  lit  g  4i  lnt  gu. "36 
M  StPA8BM  oong  4ilntgn'38 
Minn  On.  Bee  8t  P  M  4  M. 
Mo  Kan  A  Tax— litg  41.1990 

3d  gold  4s 1990 

1st  ixten  gold  6 1944 

Booner  Bdg  Oo gn  g  7i.  .'06 
Dal  *  Wa  lit  gn  g  Si.  1940 
MK4TofTlstgug5s.'43 
BherSh4Sou  lstgug5s.'43 
K  0  4  Pao  lit  gio....  1990 
Tabo  *  Neosho  lit 7i.  1903 
MoKal  lit  gag  Si. ..1942 

Mo  Pso—  <d  7i 190b 

lstoon«6i 1920 

Trusts  5i ...1917 

Registered 1917 

lBtoollgc-159 1920 

Registered 1920 

LeroyAO  V  AL  lltg  Si '26 

Pao  R  of  Mo  litexg4i.'38 

2d  extended  gold  Si .  1938 

8t  Lonli  4  Iron  Mount— 

Genconry  41dgrtg  Si'31 

Genoonstampgtdg5s'31 

Cnlf  *  ref  g4s 1939 

Registered 1929 

Verd  V  14  W  litg  5s.. '26 
MlssRlTBdge.  Sm  Ohio*  Alt 
Mob&Blrm  prlorllengSs.'45 

Mortgage  gold  4s 1945 

email 1945 

Mob  Jack  A  K  C  1st  g  58.1946 

&>ob  4  Ohio  new  gold  0s..'27 

1st  extension  gold  6s.  1927 

General  gold  4s 1938 

Montgom  DIt  lit  g  Si .  1947 
St  L  4  Cairo  gug  4s..  1931 
Mohawk  *  Mai.  Sm  N  Y  C  *  H 
Monongahela  RIt.  Sm  B  4  O 
Mont  Cent.  Sm  8t  P  M  4  M. 
Morgan'iLaAT.  SmSPOo. 
Morris  A  Hssex.  Sm  Del  LAW 
\T ash  Chat*  8tL  lit7i.'13 

H     Tfrd6« 1901 

lit  eon  gold  Si 1928 

1st  gold  Si  Jasper  Boh.  1923 
lit  6s  MoM  M  W  4  Al.  1917 

lst6sT  APb 1917 

Nash  Flor  4  Shef.  Sm  L4N 
NewH4D.  SMNYNH4B 
N  J  Jane  RR.  Sm  N  Y  Cent. 
New4ClnBdge.  Bss  Penn  Oc 
N0  4NBprtorlleng6s.l915 
N  Y  Bkln  4  Man  Bh,  Sm  L  I. 
NY  0ent4HB  1st  7s..  1903 

Registered 1903 

G  8fts. .  •«»,(.,«,■.«»,,  ,1997 

Registered. 1997 

Debenture  Ssof .  1884-1904 

Registered....  1884-1904 

Reg  deb  5s  of . .  .1889-1904 

Debenture  g 4s..  1890-1905 

Registered 1800-1905 

Debtoartsextg  4s....  1905 

Registered 1905 

Lake  Shore  ool  g  Sfts.  1998 

Registered 1998 

Mich  Cent  coil  g  Sfts. .  1 998 

Registered 1998 

Beeeh  Ork  1st  gn  g  4s.  1936 

Registered 1936 

2d  gu  gold  5s 1936 

Registered 1936 

Cart  4  Ad  lstgu  g  4s.  1981 
Clearfield  Bttum  Coal  Oorp 
lstsflntgug  4sserA.'40 
Small  bonds  series  B.  .'40 
Gout  4  J>swe  lstgu g  5s.'42 
Moh  4  Mai  lstgugis.1991 
N  J  Juno  U  gu  1st  is  .  1986 

Registered 1986 

H  Y  4  Put  1st  con  gu  g  4s.'93 
Nor  4  Mont  lstgugSs.'ie 
West  Shore  1st  4s gu. 3361 

Registered 2361 

Lake  Shore  con  2d  7s .  190  3 

Registered 1903 

Gold  3*s 1997 

Registered 1997 

Cln4  S  lstgLS4MS7i'01 
Det  Mon  4  Tol  1st  7il906 
KA4GR  lstg  o  5s.  1938 
MahonC'l  RR  1st  Ss.  1934 
Pitts  Mo  KAY— lstgu  6s.'32 

3d  guar  6s 1934 

MeKee  4  B  V  lit  g  6s . '  18 
Mloh  Cent—  1st  oon  7sl902 

lstoon  Si 1902 

6s 1909 

5» 1931 

Registered 1931 

*S 1940 

Registered 1940 

Bat  O  4  Bt  1st  gu  g  3s .  '89 
N  Y  4  Harlem  g  8fts  3000 

Registered 2000 

N  Y  4  North  lstg  Ss.  .1927 
R  W  40goon  lstext5s.'33 
0swe4R3d  gug5s..l915 
BW40TRlstgug5s.l8 
Utlca  4  Blk  BIt gu  g  4s. '83 


ii 


Price 
Friday, 
Nov.  2. 


J-D 
J-D 
J-D 

A-O 
M-N 

M-8 

J-J 

J-J 
J-J 

J-D 
F-AII 
M-N 
M-N 
M-N 
M-  H 
J-D 
F- A 
J-D 
A-0 
M-N 
M-N 
M-81 

M-et 

F-A 

F-A 
J-J 
F-A 

J-J 

A-0 
A-O 
J-J 
J-J 

M-S 

J  -J 
J-J 

.1  -.1 
J-D 
J  -l> 
Q-J* 
M-8 
F-A 
J  -J 


Ask 


Bid. 
145 

!33      

184      

133      

115* 

96*  Sale 

••••••  •••••• 

•••til  eieeei 
iiiiti  •  a  •  1 1  • 

98*  Sale 

«**  Sale 
*   88*    90 


Week's 
Range  or 
Last  Sale. 


93 


9  8ft 
83 


■J 
J-J 

A-0 
J  -J 
J  -J 

J-J 


A-OI 

J  -J 
J  -J 
J-J 
J-J 
M-8 
M-8 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-D 


80 

:oo 

103ft..... 
113      116 
1 1 5     Sale 
95ft  Sale 


Low.  High. 
149  May'00 
132ft  May'00 
182ft  Aug'00 
188     May'00 


118 
96 


93 

66 
92 


119 
66ft 

•llltl 


67 

93 


100ft  Nov'99 
90  Sep.'OO 
93  Oct.*00 
99ft  Oot.'00 
81  SIX 

ib'sft  Oct.''00 


95  ft  8aie 


'116ft 


110*  Bale 

109      110 

7bft  Sale 


uo     

••••••   ••••• 


♦137 

119 

85 

109 


129 


Sale 


•till*     ••■••• 


♦187 
100 
105 

♦110 
110 
110 


108«< 

108     

110 

•  *  •  •  1 1    ••!**• 

•105      

*104ft 

'104ft 

103      

102ft 

•101       

♦100ft 

96*  Bale 

95* 

97 


113 
US 

95* 


113 
119ft 
96ft 


95 


96% 


94  J'ne'00 
106*  Sep.'OO 
115ft  Sep.'OO 

109ft     110ft 

109   tOct.'00 

78ft        80 


110ft  J'ly '00 


137ft     187ft 

180*  J'ly '00 

84*        85 

107ft  Oct.'OO 


138ft  Oct. '00 
100*  J'ly '00 
105ft  105ft 
113      Deo '99 


No. 


18 
9 


86 

57 
10 


12 


1 
21 
65 


Range 

since 

Jan.  1. 


46 


132 
'77 


•  •  e  e  •  • 


111"  Deo '99 


109ft 


J  -J 
J  -J 

J-D 
M-8 
F-A 
F-A 
A-O 
A-0 
J  -J 
J  -J 
J-D 
J-D 
J-D 
J-D 
A-0 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-S 
M-S 
-M 

J  -J 
J-D 

M-N 
M-N 
A-O 
A-O* 
F-AI 
M-N 
J 


•*••••     Sill* 

•»••••  11*11 


■  •••••    lien 


■  eieii    neei 

■  ••••I    tint 
1  ■*••■    ttttt 

••••••      inn 

117ft 

112ft  Sale 

• 112ft 

•118ft  115 


109ft 


•  •  •  •• 

♦117 


103 


♦187 
141 

•133 
135 
104 

♦103 


1S1 


*124 
! ' L?  1 '  •  •••••» 

106ft 

•  •♦•tt  linn 
tttt.  inns 

•  •••••  line* 

•  ••*••  •  sm. 

iaoft 

186     126ft 


HOft 


109ft  109ft 
108ft  8ep.'00 
109ft  Sep.'OO 
110  Aug'00 
105ft  Oct.'00 

105  Oct.'00 
109ft  Sep.'97 
103ft  Oct.*00 
104ft  Feb.'99 
108  Oct.'OO 
103ft  J'ly '00 

96ft        97 
95ft  Oot.'00 
98ft  Oct.'00 
96     Sep.'OO 
109ft  Aug'00 

106  J'ne'98 


91     J'ly  '98 


107ft  J'ly '00 
108     Feb '00 


••••••  imea 

113ft  113 
112ft  112ft 
112ft  Oct.'00 
112ft  Oct.'00 
UOft  110ft 
110ft  Mar'00 
108ft  Deo'97 
119ft  J'ne'00 


129     Sep.'OO 


107ft  Sep-'OO 
104     8ep.'0C 
Aug'00 

126 
Deo '99 
Jan.'OO 
Jan.'98 


131 
136 
137 

106 
108 


115ft  May'00 

i'H"  Oct.v00 
126  Oct.'00 
118     Apr'99 

iV6"  Oct.*  00 1 


I  •  I  • 

III* 


66 

•  I  •  • 

•  •  II 

•  III 
■  I  • 


I  I  II 

»  •  • 
•  I  I  • 


Sll> 


•  ••• 

•  ■  ■  1 
I II I 
III! 

•  lie 

•  en 
»  •  •  • 

•  •  •  • 

•  e  II 

•  •it 


Low.  High 

143*  1B1 
122* 123* 
123*  182* 
138      128 
111*119 
98        99$< 

•  ■••••  •••en 

*  •«•• .  *  •mi 
••*•*•  •••*•• 

88ft  93ft 
64  70ft 
89       95ft 

"96"  "96" 
88  93ft 
93ft  99ft 
76       83 

i'oa"  106" 

113     116ft 

114ft  131ft 

94      101ft 


BONOS. 

N.T.  STOCK  EXCHANGE 

Week  Ending  Nov.  2 


90        98ft 


93       94 

105ft  lOflft 
113ft 115ft 

108     113ft 

KB      113* 

76       84ft 

•  •  •••■    •••en 

••••    ■••••• 

HOftllOft 


130     128 
120ft  136 
83       87 
106ft  109ft 


136      139 
100ft 100ft 
104ft 109 

•  •  I III     •••lit 

•  •••••     •  •  •  •  • 


108ft 113 
108ft  111 
108  lllft 
110  110 
103ft  108 
105     107ft 

10 1ft 103ft 

ioi"  ibsft 


95ft    99 

93  98 
96       98 

94  97 
108     110ft 

•••eie    • • • • • 

it  1 1 • 1   •••••• 

•!••••    •••••• 

••••*•   iiitl 

•  I  I  I  It     •MM 

•  Itttt     •  •••• 


106ft 
103 

I t tttt 
Itttt* 


I  tt  t 

107ft 
103 

•  tttt 
ttt  t  • 


••••I     •••• 


110 
110 

lllft 
lllft 

109ft 
UOft 

•  ••It 

119 


U5ft 

114 

U6ft 

114ft 
lllft 
UOft 

I  •  •  tl 

1S1 


139     139ft 

ttttt    ••!•! 
•••••     llttl 

105ft 109ft 
103ft  104ft 
119ft  131 
136     138 

ioi"  i'o's' 

••••tt  ••• it 

ii'sii  iisft 
i'di"  122ft 

125ft lS9ft 

ttttt     •llttl 

i'o's"  iio' 


Price 
Friday, 
Nov.  2. 


*  Y  OhlC  A  8t  L  lstg  4S.1937 

Registered 1937 

N  Y  4  Green w  Lake.  B*$  Brie 
N  Y  4  Har.  Sm  N  Y  O  4  Hud. 
N  Y  Laok  4  W.  Bis  D  L  4  W 
N  Y  L  K  4  W.  SM  Brie. 
NYANH.  Bss  NYNH4H 
N  Y  N  H  A  Hart  lstreg  4s .  '03 
Oonrert  deb  oerts  91.000 . . 

Small  certfsflOO 

Housatonlo  R  oon  g  Si.  1987 
N  n  4  Derby  oon 5s...  191 8 

NY4NBlst7s 1905 

1st  6s 1905 

N  Y  4  North.  Sm  N  Y  O  4  U 
N  Y  O  4  W.  Ref  1st  g  4sl992 
Regis  95,000 only...  1992 
NY4Put.    SssNYOAH. 
NY4RB.    Sm  Long  III. 
NYS4W.    SssBrle. 
NY  Tex  AM.    Sm  So  PaoOo. 
Nor  4  South  1st  g  5s. . . .  1941 
Norf  4  West— Gen  g  6i.l93l 
New  Hirer  lstg  6s....  1938 
Imprrmt 4 ext  g 8s...  1934 
N  4  W  By  lstoong  4i,1996 

Registered 1996 

Small 1996 

0  04Tls  gug5i....l933 

Solo  V4N  Blstgug4s.l989 

North  Illinois.  SssOhl  4  NW 

North  Ohio.    S«s  L  Brie  4  W 

Northern  Paolflc— 

Prior  Hen  r  4  1  g  g  ii.  .1997 

Registered 1997 

Generalllen  g  3s 8047 

Registered ,,..8047 

St  P  4  N  P  gen  g  61.  ..1933 

Registered  otfs 1933 

St  Paul4  Dul  lit  Ss...  1931 

2d  Ss 1917 

lstoog  4s 1968 

Wash  Cent  1st  g  4s. . .  1948 
Nor  Pao  Ter  Oo  1st  g  61.1933 
Nor  Ry  Oal.    Sm  So.  Pao. 
Nor  Wis.  Sm  O  St  PM  40. 
Nor  4  Mont.  SssN.Y.Oent. 

0Ind4W.  SM0  00  4StL. 
hlo  RtrerRR  lit  g  6|1936 
General  gold  5s.. ..... .1937 

Om  4  8t  L  1st  g  4| 1901 

Ore  A  Oal.  Bss  So  PaeOo. 
Ore  Ry  4  Nav  Bee  TJn  Pao 
Ore  RR  4  NaT  8ee  TJn  Pao 
Ore  Short  Line  See  Un  Pao 
>swego  4  Rome.  811SYC 
O  O  V  A  St  P.    SM  O  A  N  W 

PaoOoastCo—  1st  g 5s.  1946 
•oof  Missouri.  Bss  Mo  Pao 
Panama  lstsfg4fts.. ..1917 

8  f  subsidy  g  6s 1910 

PennOo— Gu  lstg  4fts.l93l 

Registered 1931 

Gtd3ftsool  trust  reg.1937 
C  BtL  4  P  lstoon g  Sl.1933 

Registered 1933 

Oler  4  Pitts  oon  s  f  7s .  J  9  0  0 
Gen  gu  g  4ftsser's  A.  1942 

Series  B. 1943 

Series  CSfts 1948 

■rte  APlttgug  Sfts  B.1940 

SerlesO 1940 

NA  CBdgegengug  4fts.'45 


J-D 

A-0 

M-N 
M-N 
J-J 
J-J 

M-Sll 
M-8II 


M-N 
M-N 
A-O 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


Q-J 

Q-J 
Q-Ft 

fez 

O-F 
F-A 

A-O 

J-D 


Bid. 


Ask 
107ft 


Week's 
Range  or 
Last  Sale. 


•  •  ••• t 

♦195 

••tttt 

IU1 

195 

•  •  •  •  1 1 

189 

♦ISO 

138 

*U6 

U4ft 

114 

UOft 

•  tit    1 

118 

J-D 

A-0 
J-J 


J-D 


P  C  O  4  St  L  oon  gu  g  «fti- 

SarlesA. 1940 

Series  B  guar 1942 

Series  Oguar 1942 

BerlesD  4s  guar 1945 

Series  B  gaar  Sfts  ..1949 
Pltti  Ft  WAOlst  71.1912 

*d7l ..1912 

.    >d7l 1912 

PannRR  lit  real  ei  g  4s.  1 923 

Oonsterllngg  6s 1905 

Oon  ourrenoy  6s  reg..  .1905 

Oong  Si 1919 

Registered 1919 

Oong  it 1943 

GrRAI  exist  gugtfti.1941 
014  Mar  1st  gu  g  4fts.l935 
DRRR4Bge  lstgu  lsg.'S6 
AUegh  Val  gen  gu  g  4i.  1 9  4  2 
Bun  A  Lewis  lstg  4s. .1936 
UNJRRAOangen4s.l944 
'•nsaoola  4  At.  SssLANaih 
Peoria  Dec  &  Evansv— 

3d  g  6s  tr  reo  1  st  pd.. . .  1 936 
*eo4Bast.  SmCOOA  BtL 
FtoAPekUnlitg6i...l921 

»dg4fts Feb.,  1931 

fine  Creek  reg  guar6s . .  1932 
rittsOln  4  St  L.  Bss  Penn  Co 
t  O 04  St  L.    8ss Perm  Oo. 
nttl01eT4ToUstg6l..l922 
PittiFtWACh.  Sm  PennOo. 

flttl  Juno  1st  g  6s 1922 

NttiA  L  Brie— SdgSi .  .1938 
Pitts  McKeesAY.  See  N  YCen 

'"itts  P  4  F  1st  g5l 1916 

mtlSh  A  L  B  1st  g  5s.  .1910 

litoonsolgold  Ss 1943 

•ltts  4  West  lstg  4s...  19 17 

JPM4  Cooertfs 

Pitts  Y  4  Ashlstoon  5sl937. 
J>  eadlng  Co  gen  g  4  s...  1997 

■>   Registered 1997 

Unsselaer  4  Bar.  Sss  D  4  H. 
Men  A  Dan.   8ss  South  Ry. 
Uo  Gr  West  1st  g  4s. . . .  1939  J.J 
Ptah  Cent  lstgu  g  4s.l917  K-01 


A-O 
M-N 

J-J 
J-J 

M-8 
A-O 
A-O 
M-N 
J-J 
A-O 
M-N 
J-J 
J-J 
J-J 


UOft 

130      

138     131 

131  184 
9?ftSale 

•tttit  •••••• 

••••tt  ttttt 

106     

'101      ..... 


Low.  High. 
108ft  106ft 
105     May'00 


104ft  Oet.'97 
195 
Aug'00 
Apr '00 


Bang* 

tine* 

Jan.  1. 


Jaru'OO 
J'ly  "99 

104 
101ft  Not'98 


104 


103ft  Sale 

•It • tl     Itttt 

66     Bale 

••••tl    will! 

130      ..... 


•  •••• 

♦184 
UOft 
♦100 
88 


118 


♦108 
92ft 
50 


75 


UO 

103     106 


A-O 

A-O 
M-N 
M-N 
F-A 
J-J 
J-J 
A-Ot 
M-N 
J-J 
Q-MII 
M-8 

M-N 
J-J 

M-N 

F-A 
M-8 
J-J 

M-8 


M-N 

Q-F 
M-N 
J-D 


A-O 

J-J 
A-Ot 

J-J 
A-O 
J-J 
J-J 


■••••I  lllltt 


••till  ttttt I 
••••••  MUtl 

•122 
*™w   •  1  •  •  • 

'131  

••••••  ••••• 

tttttt  'ttttt 

•ttttt  •llttl 

tttttt  ••Mil 


US  Sep.'00 
133ft  Oot.'00 
132ft  Oct.*00 
129  Oct.'00 
98ft  97% 
»7ft  J'ly  '00 

lo'l"  Feb'' 97 
103         103 


129 


103ft 

103ft 

104ft  Sep.'OO 

65ft 

66ft 

85ft  Oct-'OO 

131ft  May'00 

133 

J'ly '99 

124 

124 

UUft 

UO* 

100ft  Aug'00 

88ft  May'00 

118 

Oct.'00 

UO 

J'ly  '00 

95 

Aug'00 

75 

Apr '00 

109ft      109ft 
105     Oct/00 


♦U4ft 


It  till     llltl 


187     .... 
135     ,,,, 

130     ..., 

■I ttt I  •ttttt 
•ttttt  llltl! 

•  ••tt*  I  •••  tl 

•  •tin  iiiiii 
••••ii  ••••■• 
• itttt  l|ltt« 

•  ••in  •••••• 

tttttt   ttttt* 

•  ttttt     Mill 
tttt**     ttt  tl  I 

•«atl     .••••• 


♦114 


133 
101ft 


■••ttt  ••■•• 


••••••  ••till 

110ft 

90       m**i 
113      

•••••«     llttl* 

ttttt     ■••It* 

Ittltl     lit  I  I  I 

"87ft  Sale" 


98ft  Sale 
86      1 


1 16ft  Oct'OO 
116  Oct.'00 
103  Not'98 
181     J'ly  '00 

i'03ft  MaV'OO 
131      Oct.'00 


101ft  May'00 


•Itttt  ttttti 

115         115 

U7ft  Sep.'OO 
113  Not'98 
109  Apr'OO 
101ft  J'ly  '00 
136*  Oct.'00 
135*  Aug'00 
131  J'ly '00 
108    May'97 


•»•!••  •llltl 

itma         •••! 

Ill     Aug'00 
U2ft  Mar'00 


•  •  •  •  • 

103 


••••I  1114 

117    May'00 


69 
153 


Low.  HiaM- 
104ft 108ft 
108ft  105 


•  llltl     *  •  '  '  I  I 

185ft*  195 
185     189ft 
133     188 


114*"  ilV 


Not'97 


33     Jan.'00 


130 
101 
137 


Aug'00 

101 
Nof'97 


107ft  OOU'98 
181     NOT'98 


••••It 


90  J'ne'99 
1 16ft  J'ly '00 

87ft  Jan-'OO 
100ft  Oct.'00 
100ft  Aug'00 


87ft       8Sft 
87ft  Aug'00 


98ft        98ft 
88ft  Sep.'OO 


•  *  •  1 

•  •  *  I 


1 

I*  tt 


109     101 


110      114ft 
129     186 
180     183 
129     139ft 

90ft     99* 
97ft    97ft 

•llltl     •« •** 


99     108 


102ft 105ft 

101      105ft 

6Sft    99 

65*    68 

181ft 183ft 


184     124 
109     113 
97ft  100ft 
88ft    68ft 
113     130 


109  lib 
90  99 
60       77 


104ft  110ft 
103     109 


I  I  I  I 

•  •  • 
1  •  • 


310 

•  «  •  • 

13 


lllft  117ft 
lllft 116 

s  ••ttt    ••*«*! 

181     131 

•  •••tl    •mil 

108      108* 
117*  121 

•Itttt    ****9' 

••••tt    III tl| 

101ft 101ft 

•  I  lit*    IIIIII 
••!•«•     •llltl 


114 

113ft 

i'08ft 

100 

135 

135ft 

131 

• •• ttt 
•ttltt 

•  tt III 
•till* 

•  It  III 

•  •  ll|i 

108 
109 

•title 
1 1  •••• 
tilt** 

117 


117ft 
117ft 

109 

101ft 

139ft 

188 

134 

•••••t 

•••••1 

•••••) 

••••11 

•••••• 

ill" 

113M 
..•,,, 
•••••• 

•••••1 

117 


93        33 

130     180ft 
98     101 


•*••••    199199 

Mill     tilt  I* 


113ft 116ft 

■  ••••  •mil 

99ft  101 
99ft  101ft 


83        I0H 
87ft    87*4 


B^W 


*  Ko  erlee  Friday ;  then  art  latest  bid  and  asked  this  week,    t  Dae  Jan.    *  Due  July.    I  Dae  June.    I  Due  May.    1  Dm  Not     a  These  are  option  sale*. 

OUT8IDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).— TJSL.,  ELEC.,  FERRY  do 


felei.  Ac  Teleph. 


Gold  4  Stook.. 

Bonds , 

Sudson  Elver  Telephone 

Internatlon  Ocean 

Mexloan  Telegraph 

Mexican  Telephone—  See 
Jew  Bng  Telep.— Bee  Bos 
Northwestern  Telegraph. 
•T  Y  4  N  J  Telephone. . . . 

■■  1930 ..MAN 

FaelfliA  Atlantio.....".. 
ProTidenoe  Telephone. . . 
Southern  4  Atlantio 


Bid.    Ask. 


116 
90 
116 
116 
315 
Bosto 
ton  lis 
138 
158 

'75* 
95 
96 


118 


180 
118 
335 
nlist. 
t. 

187 
165 
U2* 
90 


100 


Telex,  dfe  Teleph. 

Teleg  Telep  4  Cable— Sm 
West'n  Onion  Teleg— N  Y 
Electric  Companies. 
Allegheny  Co  Light  Co... 

Brush  Blectrio  Co 

Consol  Blectrio  Storage. . 
Bddy  Blectrio  Mfg  Co.. 25 
Bdlson  Bl  111  Co  NY— N  Y 
Bdison  Bl  111  Co  Brk— N  Y 
Bdlson  Ore  Milling  Co.... 
Bleotro- Pneumatic  Trans 
Fort  Wayne  Bleo.  Oo  6  s— . 
Series   A 


Bid 

Ask. 

Phlla 

list. 

Stook 

Bxoh 

165 

170 

41 

45 

11 

14 

t 

15 

Stook 

Bxoh 

Stook 

Bxoh 

9 

11 

3ft 

8ft 

80 

30 

15 

85 

Electric    Companies. 

General  Blectrio  Co— N  Y 

Dopref.— Bet  Boston  L 
Hartford  (Ct)  BleoLt  Co. 
Mo  Bdlson  Bleotrlo. ...... 

Do  preferred.... 

Narragan.  (Ptot)B1Co.50 
Rhode  Island  Blec  ProCo. 
United  Blectrio  of  N  J . . . 

4s  1939 
United  BleoLtAP '  Copref 

4ftj  1939— Sm  Balto  11 
Woonsooket  (R  I)  Bl  Co.. 


Bid. 

Ask. 

Bxoh 

Stook 

1st. 

165 

14 

16 

SO 

S3 

t  93 

..... 

119 

.«• 

19ft 

31 

73 

79* 

Bee  Bal 

to  list 

st 

85 

Ferry    Co^eawlee. 

Ferry  Companies. 

Brooklyn  Ferry-Stock  .. 
NY4Blst58l911.J4J 
Con  Ss'48-Sm  Stock  Bx 

Metropolitan  Ferry— Ss.. 

N  Y  4  N  J  Ferr»— 
1st  5s  1948 JAJ 

N  Y  4  B  B  Ferry— Stook. 
lit  5s  1933. M4N 

N  Y  A  H  lboken— Stock . . 
HobF'y  ist  5s.'48M&N 

Oon.  oe  1946  J&D 

•Ado  Interest.    tPnoe 


A  Ik 


902 
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BONDS. 

I.Y.BTOOK  EXCHANGE 

Wbbk  Ending  Nov.  2 


II 


J-D 

J-J 
J-J 


Rio  Gr  Juno  1st  gu  g  61.1939 

Bio  Or  So  lstg  4s 1940 

Guaranteed 1940 

Boob  A  Pitts.  See  B  R  A  P 
Borne  Wat.  A  Og  See  N Y  Cent. 

Salt  Lake  C  1st  gsf  6s.  .1913 
tJoAGIlstg  3-4I...1947 
Bt  L  A  Gal.     Set  Mob  A  Ohio. 
Bt  L  A  Iron  Monnt.  See  M  P. 
L  K  O  A  N.    Set  Wabash. 
L  M  Br.  See  T  BR  A  of  8tL 
Bt  Louis  A  San  Franciaoo— 

3d  gold  6i  Class  A 190H 

8d  gold  6s  OlaosB 1906 

8d  gold  6s  Class 0 1906 

General  gold  6s 1931 

General  gold  5s 1931 

lit  trust  gold  0s 1987 

lit  g  8s  Pierce  0  A  O.. 191 
BtLA8FRRg«s....l996 
Southw  DiT  lstg  Ss.1947 
Cent  Dlv  lstg  4s.  ..1929 
rtBAYBBdg  lstg  61.1910 
Kansas  Mid  1st  g  Is. .  .1937 
■t  L  So.  Bet  Illinois  Cent 
Bt  L  B  W  lit  g  is  bdof  s .  1 989 
3d  g  is  lno  bond  otf  s  ..1989 
Gray's  Pt  Ter  lstgn  g  5s'47 
Bt  Paul  A  Dul      e  Nor  Pao 
Bt  Pan!  M  A  Man  3d  6s.  1909 

lit  oonsoi  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4*s  le33 

Registered 1933 

Dakota  ezt  gold  6s. ...  1910 
Mont  Kit  lstgoldis.,1937 

Registered 1937 

JIM  IstdiT lstg Ss.,.1908 

Registered 1908 

Nor  dlv  lstg  4s....  19 40 

Registered 1940 

Bt  Inn  Union  1st  g  6i..  .1932 
MontC  1st  gn  g  6s. ...1937 

Registered 1937 

lit  guar  gold  5s 1937 

Registered 1937 

Will  ASF  lstg  5s.. ..1938 

Registered 1938 

Bt  PA  Nor  Pao.  See  Nor  Pao 
BtP  A8'z01ty.8ee08tPMAO 
8  le  Pres  A  Ph  1st  g  5s.l942 
0  A  A  A  P.  Sm  Bo  Pao.  Co, 
BFAN  P  1st  sf  g5s...l919 
Bav  F  A  W  lit  oon  g  6i.  1934 

lltg5i 1934 

Bt  John's  Dlv  1st  g  4s..l934 
Ala  Mid  1st  gug  5  s...  1928 
Bmns  &  W  lstgr  g  4s.l938 
811  8  Oca  AG  gug  4s  1918 
Solo  to  Val  A  N  B.  See  Nor  A  W 

Beab  ARoa  1st 5s 1926 

Car  Cent  1st  oon  g  4s.  1949 
Bher  Bhr  A  So.  See  M  K  A  T 
BUBOca&G  SeeSarFAW 
Bod  Bay  A  So  1st  g  5s. . .  1924 
Bo  Car  A  Ga.  See  Southern, 
Southern  Paolno  Co- 
Gold  4s  Cent  Pao  col..  1 949 

Registered 1949 

A  AN  Wist  gug  5s..  .1941 
CPaolst  iefgug4s...l949 

Registered 1949 

Mortguarg  8*s....l929 

Registered 1939 

Oal  Har  AS  A  lit  g  61.1910 

»dg7s 1905 

MexAPac  1st  g....6s*31 
GUaVGAN  1st  gug6s  1924 
Hous  E  AWT  1st  g  5s.  1933 

1st  gug  5s 1933 

HATU  1st  g  5s  lnt  gu.1937 

Congflslutgtd 1912 

Gengis  lntgtd 1921 

Morgan'!  La  AT  1st  7s  191 8 

lstg6s..... 1920 

NT  T  A  Mezgu  litg 4s. '12 

No  of  Cal  1st  gag  6s...  1907 

Guaranteed  gold  5s..  1938 

Ore  A  Oal  lstgtdg  5s. 1927 

BAAAPasslstgug4s.'43 

SoPof  Argu  lstg6s.'09-10 

SPof  Oal  lstg  6s.. 1905 

1st  gold  6s  ser  B..1905 

1st  gold  6s 1906 

lit  gold  6s 1912 

1st  oon  guar  g  5s..  1937 

Stamped 1905-37 

E  Pao  of  N  Mez  1st  g 6s. 'l i 
B P Ooast  1st  gu  g  4s..  1937 

TexANO  1st  7s 1905 

Sabine  dlv  lit  g6i..  1912 

Con  g5s 1943 

BoBthern— 

IstoongSs 1994  J-J 

Registered 1994  J-  j 

Mem  DiT  1  stg  4-4*-5sl996  J-J 

Registered 1996  J-J 

Ala  OenR  lstg  6s.  ...1918  J-  j 
Att  A  Tad  1st  g  gu  48.1949  A-  O 
Ool  A  Greeny  lit  5-6s.l91H  J-J 
■  T  Va  A  Ga  Dlvg  5s.  1930  J-J 

Oon  1st  g5l 1956  M-N 

I  Ten  reor  lien  g  4-5s.l93i-  lU-e 

Registered 193b  M-8 

Ga  Pao  Ry  lstg  6s....  1922  J  -J 

Knox  A  Ohio  lstg  6s.  1925  J-J 

Rich  A  Dan  oon  g  6s.  .1915  J-J 

Ra.ulpslnkfundg6s.1909  M-  8 

Deb  5s  stamped 1927  A-0 

Bo  Oar  A  Ga  lit  g  6s. .  191 9  M-N 


M-N 
M-N 
M-N 
J-J 
J-J 
A-O 
F-A 
J-J 
A-O 
A-0 
A-0 
J-D 

M-N 

J-JJ 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
A-0 
A-0 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-S 

J  -J 
A-0 
A-0 
J-J 
M-N 
J  -J 
J-J 

J-J 
J  -J 


J-J 


-Dt 

-Dt 

J-J 

F-A 
F-A 
Dt 
J-D+ 
F-A 
J-D 
M-N 
M-N 
M-N 
M-N 

J 

A-O 

A-0 

A-0 

J  -J 

A-0 

J-J 

A-O 

J-J 

J-J 

J  -J  || 

A-0 

A-O 

A-O 

A-O 

M-N 

M-N 

J-J 

J-J 

F-A 

M-8 

J-J 


Price 
Friday, 
Nov.  'i. 


Bid.     Ask, 


*  85*    86 


*110% 

11  OH  Sale 
•110^ 

124     Sale 

* Ill* 

♦102*  .... 


'  81 

100 


90*  sale 
63*  Sale 


lie*  Sale 

140       140* 


♦114*114% 


lie* 

104*  Bale 


107 


133 


116 


•  MIM     •  ••••< 


124% 


101 


*  88        92 


81*  Sale 


9i%  Sale 
97%  Sale 

82%  '83* 


Week'i 
Range  or 
Latt  Sale. 

Low.  High. 

105  Nov'99 
77*  Aug'00 
98»  Oct.'00 


85*      86 


110  Nor'99 
110*  110* 
113*  Oct.'00 
124  124 
108*  111* 
102*  Oct.*00 


81 
100 

93 
105 


82 
J'ne'OO 
J'ly  '00 
Oot.'«7 


90* 
63 


93* 
63* 


116* 

140* 


lie* 

140M 


137*4  Feb '99 
114*  Oct.'00 
l06*Mar'98 
119  Oct.'OO 
104  104* 
104  Jan.'99 
108%  Apr '00 


128  Apr '00 
181*  Oct.'00 
115  Apr'97 
117*  Oot.00 

iao"  Apr'99 


106%  Nor'99 

112  J'ne'OO 
126*  Jan.'00 
123     Deo'99 


101 

83 


Oct.'00 
Sep.'OO 


104%Feb.'98 


102*  105 

•104     

♦104      

HC% 

109* 

80      


120 


80*  81% 
85  Nov'99 
94%  94% 
97%  97*4 
99*  J'ne'OO 
83  83* 


I! 

No. 


5 
31 


IC8 

350 


1 
15 


13 


Range 

$inee 

Jan.  1. 


Low.  High 


71 

92% 


81 
93* 


81        87 


111      113* 
10*  113* 
121* 125 
106     113* 
102* 104 


79  84 
98*  100 
91        95 


85 
53* 


93* 
65* 


116*121 
137     142* 

112*  116* 


118*  121* 
102*  105 


108% 108% 


128     128 
129*  134* 


116% 118* 


345 


110  May'00 
105  Aug'00 
87*  100* 
105*  J'ly '00 
105     Aug'00 


111*  Oot.'00 
10H%  Oct.'OO 
81  Aug'00 
184  Nov'99 
120*  Feb '00 


76*..., 
110      .... 

•107%  107% 
*108      .... 
'109%..., 
"U7     .... 


106     sale 


80 


101%  Bale 
110*  Bale 

••••••    eeeee 

*••••!      •  •  *  |  • 

•eee»e    •  •  •  *  *  i 
•eeeee    •  e  e  e  • 


106  Aug'99 
98*  Aug'00 
76*        77* 

110      Oct.'00 

107  Oct.'00 
110%  Aug'00 
111*  Aug'00 
119  J'ly'00 
105*Jan.'O0 
106  106* 
116     Aug'00 


14 
157 

"82 


50 


112     112 

125*  126* 


101      105 

83*    85 


76*    85* 


94*  99* 
97  100* 
99*  99% 
80%    86* 


BONDS. 
N.  Y.  STOCK  EXCHANGE 

Week  Ending  Nov.  2. 


38 


30 


117 

108* 


118 


123 
120* 
123 
100 

104* 


110 

HrI« 


116  Deo '98 
106*Nov'97 
101*      101* 

109*  110* 
108  Aug'00 
109*  Apr '00 

112*  Aug'97 


115  Jan.'00 
11^  Oct.'00 
120*  Oct.'00 
Ul*Jl'y'00 


182*  Oct.*00 
189*  Oct.'OO 
183*  128* 
101*  J'ly'00 
105*  Oct.'OO 
104         106 


36 
143 


110      110* 
104* 106* 
97* 102* 
100      110 
100      105 


109      111* 
109%  113 
81        87 

i'2'6*  iao* 


al 


98*    99 
78        80% 
110      114* 
107      110 
110%110% 
111*118 
117*  119 
105*  105* 
104*  109* 
116      116* 


101     104* 

106     118* 

107*  108* 
108* 109* 

•  ••••     •*•!• 

*  * •«  •     • I  ■ • f 


116     115 
114* 117 
114     120* 
108*118 


119*184* 
118     184 


119 
101 
104 
109 


186 

101* 
109* 
inn 


Southern— (Con) 
Virginia  Mid  ser  A6i.l906 

Series  B  6s 1911 

SeriesC  6 me 

8erlesD4-5i 1921 

Small 1921 

Series  B  5s 1926 

Small... 1926 

Series  F  5s  1931 

GfRSL.' 193«3 

m  i"11  ■tamped. 1936 

WOAWlstoygu4s.l924 
WestN01stoong6s.l914 
SAN  Ala.    See  LAN. 

!?°.k,B>J!,*.Nor  ln«  6s.  1939 
Stat  III  By  1st  gu  g  i*i.l943 
Sunb  A  Lew— See  Penn  RR. 
SyTa  Bing  ANY.  See  DLAW. 

Iebo  AN.  SrtMK&T 
er  A  of  St  L  lit  g  4*i .  '39 
lit  oon  gold  5s.  .1894-1944 
St  L  MBgeTergu  g5s.l930 
Tez  A  N  O.    See  So  Pao  Co. 
TezAP  Ry  Hdlv  lstg  6s.  1905 

J,.tsTOld6« ....2000 

2d  gold  lno.  5s,  Deo... 2000 

TolAOC  IstgSl 1935 

Wesfndlv  lit g6i...,  1935 

General  gold  5i 1935 

Kan  A  M  1st  gu  g  4s .  ..1990 
y/SJ^VX  1«tsT0Wii.l917 
TStLAKO  Iltg6itr.l916 
Tor  HamABnff  Istg4s.l946 

U  liter  A  Del  lstogSs. 1928 
nPao-RRAlgg4H947 

Registered 1947 

OreRyANavlstsf  g  6sl909 
OreRRANav  oong  4s.l946 
Ore  ShortLlne  1st  g  81 1922 
Ore  8h  L— lit  oon  g  5s.l946 
Non-oum  lno  A  5s...  194  6 

Utah  A  Nor  1st  7i 1908 

Gold  5s 1926 

DniNJRRAOOo.  Sm  Pa  RB 
Dtah  Central.    See  Rio  G  W 
Utah  A  North.  See  Un  Pao. 
UtioaABlaokR.  See  NY  Cent 

Ver  Val  Ind  A  W.  See  Mo  P. 
lrglnlaMld.  See  South  Rj. 
Wabash  IstgSi 1939 
2d  gold  5s 1939 

Debenture  series  A...  .1939 
Series  B. 1939 

Htg5sDetAOuBxt..l941 
Des  Moin  Dlv  lstg 4s.  1939 
StOhasBridge  litgdi.1908 
Warren  RR.  See  Del  L  A  W 
Wash  Cent  See  Nor  Pao 
Wash  OA  W.  See  Southern 
WestNYAPa  Iltg5l.l937 

QengS  4s 1943 

Income  61. ...April,  1943 
West  No  Car.  See  South  By. 
West  Shore.  See  N  Y  Cent 
WYaAPitti.  See  B  40. 
W  VaCentAP  lstg  61. 1911 
Wheel'gALB  1st  «  5s.  1926 
Wheel  Dlv  lit  gold  61.1988 
Bzten  A  Imp  gold  5s. .  1930 

1st  con  4a , 1949 

Wilkes  A  Bast.  See  Brie 
Wll  A  Blouz  F.  Sm  St  P  M  A  M 
Winona  A  BtP.    SmCANW 
WUOent  50-yr  lstgen4s..'49 
8TRBKT  RAILWAY  BON 

BklynBapTrg5s 1945 

Atl  Av  Bklyn  Imp  g  5sl934 

Bk  City  1st  oon  5s.  191 6. '41 

BkQCoASoongugSs.  .'41 

Bklyn  Un  Bl  Istg4-5sl950 

City  A  8  Ry  Bait  lstg  5s  1922 

Den  Oon  Tr  Co  lstg  5s. .1933 

Den  Tram  Co  oon  g  6s.  1 9 1 0 

Met  By  Co  Iltgug6s.l911 

Louis  Ry  Co  IstoongSs.  1930 

Market  St  O  Ry  lit  g  6s.  19 1 3 

tfot  Bt  Ry  gen  0  tr  g  5s. .  1997 

BwayA7thAvlitcg6s.l943 

Registered... 1943 

OolA9thArlitgug5i.l933 

Registered ,. 1993 

LezAvAPFlitgug5i.'9S 

Registered 

MetWSBl(Chlo)  lstg.4s.1938 

Registered 1938 

*  il  ill  Ry  A  L80-yrg  51.1926 
ilnn  Bt  Ry  1st  oon  g  5s.  191 9 
It  Paul  City  Cab.  0  g  6s .  1 937 
Guaranteed  gold  5s..  .1937 
Third  Av  1st  gold  5s ... .  1937 
Un  HI  (Ohio)  lit  g5i....l945 
W  Chlo  8t40-yrlitour6s.'28 

40-year  oon  g  5s 1936 

GAB  A  BLBOTRIC  LIGHT 
Atlanta  G  L  Co  1st  g  5i.l947 
Bos  U  Gas  tr  otf  s  s  fg5i..'89 
Bklyn  U  Oas  1st  oong  5s.. '4 5 
ChGLACOo.  SeePGACCo 
Columbus Gai  lstg  5s.  .1932 
Con  Gas  Co.  SmPGAOCo. 
Detroit  City  Gas  g  6s. ...  1 983 
DetGasCoeonlstg6i..l918 
Bid  Bl  111  Bkn.  See  K  Co  BLAP 
Ed  Bl  111.  See  N  YG  A  BL  HAP 
KqGasLN  Y 1stoongSs.. '32 
Kq  G  A  Fuel.  See  P  G  A  C  Co. 
Oas  AHleo  BergCo oon g  5s'49 
Gen  Blec  Co  deb  g  5s...  1922 
Or  RapGLCo  lstg  5s..  1915 
ECHo  Gas  Co  1st  g  5s.  1922 


if 

4£ 


M-8 
M-8 
M-8 
M-8 
M-S 
M-8 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


M-8 
J-  D 
Moh. 
J-J 
A-O 
J-D 
A-0 
J-J 
J-D 
J-Dt 
J-D 
J-J 
J-J 
J-J 
J-D 
F-A 
J  -J 
Sep.* 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
J-J 
J  -J 
A-O 


Price 
Friday, 

Nov.  2. 


Bid.     Ask. 


•  »  •  •    .    I      *    t   t    •   • 


109 

109 

90 


98 


<  eeee*   eeeee 


113 

113* 

♦no 


•104      106 

114*  Sale 
60        70 

113* 

Ill      

100      103 

* 95 

*  82* 


♦107     

105%  Sale 


108     

♦102* 

127*  128 
114*  Sale 


♦111 


iai 


115*  Sale 
103     Sale 


J  ■ 
A- 

Nov. 


J-J 
A-O 

J-J 
K-A 

M-S 


J-J 

D8. 

A-O 

J-J 

J-J 

M-N 

F-A 

J-D 

A-O 

J-J 

J-J 

J-J 

J  -J 

F-A 

J-D 

J-D 

M-S 

M-8 

M-S 

M-8 

F-A 

F-A 

K-A 

J-J 

J-J 

J-J 

J-J 

A-O 

M-N 

M-N 

BON 

J-D 

J-J 

M-N 

J-J 


88 

33 
109 

98 
1C9* 


Sale 
Sale 
110 


♦121 
♦  91 


122* 
91* 


112* 

109     Bale 
106     110 


86     Bale 
104     Sale 


TTeefe'i 
Range  or 
Last  Sale. 


Low.   High. 


102      O0t.'99 


109     Jan.'99 


111 
110 


Oct.'00 
Aug'00 
91*  8ep.'00 
117*  J'ly'00 

117     J'ly'00 


112*  J'ne'99 
118*  Sep.'OO 

111  Jan.'00 

104%Oct.'00 
114*     115 
65  65 

112  Oct.*00 
111%  Oct.  00 
100*   100* 

89  Oct.'OO 
88*  03* 
18H*  J'ne'OO 
100  Sep.'OO 
107  107 
10?*  106 
105*  J'ne'OO 
110  Oct. '00 
103  103* 
127*  1*7"*, 
114  114* 
106  J'ne'Ou 
121  Mar'9v 
102*  Oct.'00 


115* 
102 

88 

38% 
109 

91 


118 
103* 

88 

34* 
109 
Apr '00 


113 
97* 


94% 


•eeeee   ••••*< 

Kim  mm 


■  •••••   mil 


111     May'00 


l21%Oct.'00 
92  Oct.*00 
32*  Sep.'OO 


113     Jan.'99 
115     Oot'OO 
107*     109 
108     Sep.'OO 
87*       68 


85*        86* 

103*      104 
110     Jan.'99 
Nov'99 
100 
94* 


No 


30 
2 


a 

160 


4 

4 

14 


15 

ai 

20 

280 
1 


118 

100 

94 


15 


71 


19 

46 


Range 

tine* 

Jan.1. 


Low.  High 


•  ••••  mm 
.....  •••«•■ 


109   111* 
108   111 
87   91* 
114*119 

117     117 

•  eeeee    •  •  •  •  •  1 


113*114* 
111     111 

104%  106 
110*  11* 


67 
106 
105 

96 

84* 

78 

no 
100 

108 

101* 
1033 
110 


72 
114* 

118* 

90 

84 
180* 
100 
107 

JoSj 

110 


96     J'ne'OO 


e  e  e • ee 


118*  Sale 
•180* 122 


184 


138*  Sale 
"98%  Sale 


M-8 


-D 

•D 

F-A 

A-O 


193     184* 

•eeeee  eeeee 
eeeeee  bbbbbb 
••••«•  •••■•« 

D8. 


•  eeee         1111... 

109     Mar'98 


118* 
122 


119 
182 


128*  Oct.'00 


182* 
"98% 


133* 
"99% 


106 
109 
112 


76     

113*  Bale 


93*  Sale 
100     


118 


130 


108 


Oot.'99 
Oot.'99 
Aug'00 


123     Oct.  '00 
109*  Deo'99 


11 
14 


100* 104% 
126* 180 
110*116* 
106     106 

•  ■•mi    eeeeee 

102* 108* 


113     118* 

98*104 
83      .94* 
29*     48* 

108     118 
91        98* 

109* 118 


110     188 
68*    96* 

aa*  85 


107    Hi* 

99%  no 

98*  108 
64       80* 


88 
100 


99H 

106* 


06 
91 


104 
97 


95       97* 

•  • tee    •  1  •  ••  1 
•eeee   •••••• 


116* ISO* 
118* 1*8* 


188     186 


128 


•  •••• 

00 


_   •••••• 

Deo '07 


IIIMI  •  •  •  •  •  • 

91*  Oot.'98 
118*      113* 


03*       03* 
90*  NOV'99 


118*  Sep. '00 

103%  Oct.'00 
120      Oct.'00 


49 


95* 


186* 
'9BJi 


111      116 


117*116% 

• »eeee   •••••• 

•  imm  eeeett 
•eeeee  •••••• 


•eeee*    ••••»# 

113*  118 


03     100 


115% 118* 

108* 110* 
118     180* 


•Hoprloe  Friday  1  latest  bid  and  asked  this  week,    t  Bonds  dae  Aeg.    *  Due  July.    IDueMaroh.    1  Due  Jan.    I  Dae  Nor.    a  These  are  option  sales. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).— FERRY   &    MISCELL'S, 


•Terry  (;pni»iuil»ii. 
10th  A  23d  Sis  Ferry 

lstmort  5s  1919... JAD 
Union  Ferry— Btook 

1st  5s  1930 MAN 

W  lecellnneone. 

Aeker.Mer  A  Con  6s  1903 
Amalg.  Copper— See  Bost 

Am  Agrionl  Chem 

Amer  Bank  Note  Co... 50 
Amer  Bloyole— Com 

Preferred. 

Bonds  6s MAS 


Bid. 

Ask. 

76 

86 

$105 

108 

88 

83 

i   94* 

98 

99 

101 

90* 

91 

*6 

96 

t  47* 

40 

8* 

6 

81 

88 

65 

73 

MleeellRnttoue.  Par.    Bid.    Ask. 


American  Chicle  Co..., 
Preferred  ., 

American  O Inning 

Amer  Graphophone. ...10 
Preferred 10 

Amer  Mutoscope 

Amer  Press  Assoo'n.  .100 

American  Screw 250 

Amer  Shipbuilding  ..100 
Preferred 100 

Am  Soda  Foun— Com  .100 

1st  preferred 100 

8d  preferred 100 


69 
78 


10 

t  iox 


1800 
15 
65 


40 

8 


75 
85 


11 
11 

so 

73 


85 

100 

8 

60 

10* 


Mlacollaneone.   Par. 


American  Surety 50 

^mer  8trawboard....l00 

Bonds  6s FAA 

ii)  Typefo'rs— 8tock.l00 
Amer.  Woolen— Com.... 

Preferred • 

Amer  Wringer  oom...  100 

Pref 

Amer.  Writing  Paper.... 

Preferred • 

5s  ,    ...........  niiMiit' 

Asphalt  of  Amer.    Btt  P 


Bid. 


55 

17* 

76 

107 

117 

8 

13 

68 

htla.  11 


Ask. 


lbO 
31 

•eeee* 

61 
18 

76* 


8 
14H 
70 
St. 


Mlseellfineoua.   Par, 


Barney  A  8m  Car 100 

Preferred 100 

Bergi)  A  Bng  Br  1st  6s. 
Hiss  Company — Com.. 50 

Preferred 50 

«ond  A  Mort  Guar...  100 
Brttlsh  Columbia  Copper 

,'elluloid  Co , 100 

lent  Firew'rks— Com.  100 

Preferred. 100 

1>  areaugay  O  re  A  Ir  6s '  1 5 
i  And  interest,    t  Price  p 


Bid. 


13 
98 

i'a'e' 

68* 
300 
16 
03 
17 
53 
80 
er  eaa 


16^ 

08 

98 


16* 
98 
•0 
68 
45 
re. 


Nov.  3,  1900.] 
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BONDS. 

BT .  Y.  STOCK  EXCHANGE 

Week  Ending  Nov.  2. 

KlrigB~CoBlLAPg5i.....'37 

Purchase  mon«i ill*SA 

Bd  HI  II  Bkn-lBtcong4a.  39 

latg  5a I8*0 

Registered •«  •••• 

Lao  Gai-L  Oo  of  StLlatg  5b'1 9 

small ■  ••  1819 

Mut  Fuel  Gas  Co  See  PeopGas 
NYGBLHAP..g58.194B 

Bsgiatered J»« 

Puror.ase  mon g  4s. . . .  J  »•» 

Kd  El  111  lit  oonT  g  581910 

litoorpSi    .......   i «»» 

Pat  ersor  A  PGA  Eg  5s.  194  9 
PeouasAOlstgug6s..l904 

2d  gtd  g6i J-522 

lstoonsolg6s 1943 

Refunding  g5a i»*« 

Registered V  ,24 

ChQ-LACkelitgug5i37 

ConGOoofOhlstgug5s3e 

BqGAFChlstgug6s.05 

Mi  Fuel  Gas  1st  gu  g  5.1947 

Trenton  O  A  HI  1st  a  **-\«™- 
UtloaE LA Plit  if  8  58.1850 

Weitn  Ga»  Co  oo.  tr  g  5a...  as 
COAL  A  IRON  BONDS. 

Can  Coal  Mln.  See  T  CIA  R 
learf  Bit  Coal.  SeeNYCAll 
ColCAIlitoong8i...l902 
ColCAII>evCogug5i..ieo« 

Coupons  off. •/;,,ioVn 

Col  Fuel  Co  gen  gold  6s.  19 1« 
Col  F  A I  Co  gen  af  g  5 s.  1943 
De  Bardel  C  A  I.  Bet  TC  A  I. 
Or  Riv  Coal  A  C  lit  g  6s.  1919 
TeffAClearOAIlitg5il92H 

«f      Sd  e  «i      192« 

Pleas ValCoall  st  g  sf  5  s  1923 
Roona  ru U*  I  jmr  m  5s  i  940 
Bun  Ok  Coal  1st  g  •  f  6i»1912 

TennCoalTDiv  Iitg0sl91  7 
Blrm  Dtv  1st  oon 6s. 1917 
Can  C  M  Co  1st  gu  g  0i»'22 
De  Bar  C  A  I  Co  gu  g  6a.  10 
Wh  L  B  A  P  C  Co  1  »t  g  5s.'19 
MAN'F'G  A  INDUSTRIAL. 

Am  Cot  Oil  deb  g8i...  1900 
Extended  4*a....l916 
AmnpiritiMlg  Utg6i..l91o 
Am  Thread:itooltst4il919 
Bar  A  8  Car  Co  latg  6s  ..1942 
Grameroy  Sug  1st  g  6s..  193* 

PI  Steel  Co  deb  5s.....  1910 
Non-conT  deben  5i...l913 
Int'l  Paper  Co  lat  oon  g  6b.' 18 
Knlok  Ice  (Chlo)  litg  58.1928 
Nat  StarehMfg  Colstg6sl92<) 
Procter  A  Gamb  lit  g  8a.  .'40 

Stan  Bope  A  T  lit  g  6B.1946 
Inoomeg  5s 1946 

UB  BnvelCo  lit  s  f  g6sl918 
B  LeathCo  ■  f  deb  g  6i.'13 

MISCELLANEOUS  BON 

dams  Ex— Col  tr  g  48.1948 
mDkAlmp5a.  SeeOenNJ 


A 


A-O 
A-O 

J  -J 
A-O 
A-O 

O-Ft 
Q-F* 

J-l> 
J-D 

F-A 

M-8 
J-J 

r*i-  -« 

M-N 
J-D 

A-O 
M-8 
M-8 
J-J 
J-D 
J-J 
M-N 
M-8 
I  -J 
M-N 


F-A 
J-J 

M-N 
F-A 

A-O 
J-D 
J-D 

M-N 
J-D 
A-Oll 
J-J 
J-D 
F-A 
J-J 

Qu-F 

M-S 

J  -J 
J-J 
A-O 
J  -J 
A-O 
F-A 
A-O 
M-N 
J-J 
F-A 

j'-ji 

M-N 

D8. 

M-fe 


Price 
Friday, 
Nov.  2. 

Bid.     Ask. 

MMt*     Mtttt 
••••••    •»•••< 

96* 


......     

106      


106 


•  ••*••  W3 
107XU0 
130      


118 


108 
108 


105 


•••••a  ••••• 
»•••••  ■■••• 


101 

55 


Sale 


1C4 
94 


Bale 
Sale 


■  '•in  •••••• 


105      

105%    .... 

ioi"  ib'i% 


65* 


99 


100% 
"90 


106*  Sale 
108"  '.','.'.', 


68 
10 


89% 


111 


103% 104 


Week's 
Range  or 
Last  Sale. 


Low.    High. 


mm         ...... 

.i....         ...... 

97HJ  Oct. '9  9 
111     May'99 


•••••• 

108 


••■••• 

103 


106%     108 


93  93 

107     Oct.'00 
118%  J'ly'00 


107  J'ly'00 

107  Sep.'OO 

117  Oct.'00 

106  Deo '98 


108 
105 
103 
105 
103 


Sep.'OO 
J'ly'00 
May'00 
Aug'OO 
Deo '99 


105%J'ne'00 


101     Aug'OO 
56  55 


1C4         107 
93%       94 

95%Jan.'97 
107     May'97 

80  May'07 
105     Oct.*00 


103*      105 
104%      10S% 
105     Feb'OO 
100         101 

32     Jan. '00 

101%  Oct.'OO 

100%  Oct.'00 

66  70 


105  Jan. '00 
89%  Feb '00 
99  Jan.'9» 
70     Apr '97 

108%  106% 
93     Aug'OO 

106  Oct.'00 
113%  J'ly'99 

em      69 

10  10% 


115     Oct.'00 


103%     10334 


No. 

•  •  «  • 


•  ••• 

5 


25 


15 


10 


20 
25 


8 
17 

"22 


15 


7 
15 


37 


Range 

since 

Jan.  1. 


Low  High 


......  ...  •» 

......  .  •  • « • 

106     III 


103*  110 


91        94% 
106*110 
117%  120 


107  107 
103*  107 
116   127 


107  109* 

105  109 

103  108 

103  105 


105*  105% 


100% 103* 
55   58 


103   108% 
90    95* 


105   105 


102  112 

103  110 
105  105 

93  109 

32  32 

100* 104 

100  100* 

63  85 


105  105 

89%  89% 


109% 107* 
87*  95 
104% 103 


ee%  84 

8   24 


11C   116* 
102  105 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Nov.  2. 


Bk  In  FerryCo  1st  oon  g  5s'  4  8 
k'n  WAWH  IstSstrotfs 
CI  hlo  Jo  A  8t  Yd  oolgSs.1915 
J  Non-oum  lno  5s  ....  1 907 
Det  MAM  Id  gr  3*a  S  A.1911 
Haok  Wat  Reor  1st g  5a.  1926 
Held  B  Co  lit  if  g  Hi.. .1931 

HoiokenL  A  Ig  5s 1910 

Iron  Steamboat, Co  6s...  1901 
Mad  Sq  Gard  lstg  5s.. .1919 
Man  RchH  A Lgeng 48.1940 

Newpt  News  SAD  D  58.1990 
fAOnt  Land  latg  6s.l910 
St  L  Ter  Cupples  Station  A 
PropColatg4*a5-20yr'17 
8  Yu  ba  Wat  Co  oon  g  6s . .  '23 
8p  Val  Wat  Works  1st  6s. '06 
Vermont  Mar  lata  f  5s.l910 

TBLB.  A  TELBPH.  BONDS. 
Com  Dable  Co  lit  g4a...2S97 

Registered 2397 

Erie  I'ATooltrgaf  58...1926 

Met  T  A  T  1st  1  f  g  5s.. .  1918 

Mut  On  Tel  Co.  See  Wn  Un. 

tf  Y  A  N  J  Tel  gen  g  5s  oy.  '20 

NoWeatn  Teleg.  See  West.Un. 

West  Union— Col  tr  our  5s.'S8 

Fd  and  real  est  g  4%. .  1950 

Mut  UnTelaf'd  6a...  1911 

Northwestern  Tel  7a. . . .'04 

U.  8.  GOV.  SECURITIES 

U  8  2a  regi#tered l«30 

US  2s   coupon 193i 

U  8  3s  registered 1913 

U  S  3s  coupon 1918 

U  S  3s  reg  small  bonds.  19 18 
U  8  3a  oou  small  bonds.  1918 

U  8  4a registered ...1907 

U  8  4s  ooupon 1907 

U  S  4a  registered 1925 

U  8  4a  ooupon 1925 

D  S  5s  registered 1904 

U  8  5a  ooupon 1904 

FOR'GN  GOV.  SECURITIES. 

U  S  of  Mexloo  8  f  g  5»  Oi  1899 

b  These  are  prices  on   \e 

8TATH   SECURITIES. 
Alabama— Claaa  A  4  to  5. 1 9  0  6 

Small 

Class  B  5s 1906 

Class  O  4a 1906 

Currency  funding  4a. ..1920 
Dlat  of  Columbia— 3-65a.  1924 
Louisiana— New  oon  48..1914 

Small..... 

Missouri— Funding.  ..1894-95 
Norta  Car— Consol4a...l910 

Small 

6s 1919 

80  Carolina— 4^8  20-40.1933 
Tenn— New  aettlem't  3a.  1913 

Small , 

Virginia  fund  debt  2-38.1991 

Registered 

6a  deferred  oertfe 


■S'C 
Si* 


F-A 

J-J 
I  -J 
A-O 

J-J 
M-8 
M-N 
J-J 
M-N 
M-N 
J-J! 
F-A 

J-D 
J-J 

M-S 


Q-J 
Q-J 
J-J 

M-N 

M-N 

J  -J 
M-N 

M-N 
J-J 
I  For 

Q-  J 
Q-  J 
o-  p 
Q-  F 
Q-  F 
Q-  F 
Q-Jt 
Q-Jt 
Q-F 
Q-  F 
Q-F 
Q-F 

Q-J 

basis 


J-J 


Prict 
Friday, 

Nov.  2. 


Bid.     Ash. 
68     Sale 


29%  Sale 
•108     


110      

104*105 


daily  record 
104%  105 
104%  105' 
109*  110% 
109% 110* 


109  110* 
115*  Sale 
115%  116 
134%  134% 
134%  134J« 
11294  '13% 
112%  113% 

4  96%  Sale 
of  Ave  dollars 


109 


109 

100 

102% 

124% 

108 

107 


105 


127% 

♦115      

•  84        95 

•  90%    91M 
90%  Sale 


Week's 
Range  or 
Last  Sale. 


ZfOw.    High. 

84^  8ep.'00 
68  69 

110     Aug'OO 


29%       31% 
11 3"  NoV'99 


90     Oot.'9P 


101      Feb '97 
113%  J'ly'00 


101% 

100% 

109 


May'00 
Oct.'00 
OOU'99 


112      Not'99 


111% 

107 

110% 


Oct-'OO 

107 
8ep.*00 


see  seventh  va 
104  Oct.'00 
104  Oct.'00 
109%  Oct.*00 
11C%      110% 


109%  Sep.'OO 
115%  1  a w 
115  Oct'OO 
134%  Sep.'OO 
134%  134* 
118%  Oct'OO 
114%      114% 

098*  98% 
to  the  pound. 


109%  109* 
105  Aub'9« 
109%  Oct.'00 
102%  Sep.'OO 


121  Apr '00 
108  Aug'OO 
109%  Feb.'99 


105     Oct.'00 


128     Feb.'fl8 

120     Mar'00 

94%        94% 

94      Oct.'OO 

90%        91 


6%  4.ug'0O 


No. 


Bl 


35 


fl«  V 


27 

>  ■  •  * 

>  •  •  • 

8 

"3 
8 


2 
16 


Rangt 

sines 

Jan,  1. 


Low  Hiah 
81%  87% 
38       84 

110     111 


19        40 


1  •  •  •  •     Ittfll 


>•••••      '   !•«»# 


113% 118% 


101% 108% 
100%  100% 


109  114% 
105% 107 
109   112 


receding.') 

109% 105 
104  104 
108% 111 
108%  119% 


108% 111% 
114  117% 
114  118% 
132%  137% 
131%  137% 
112% 116% 
112%  116% 

696        97% 


108%  116% 


109%  109% 
102     102% 


121     121 
106%  108% 


105     106% 


120     120 

98%  9'  . 
60  96 
85       9 

■  *  •  ••   HUM 

6%  10 


-Mo  price  Friday;  tbeae  are  lateat  bid  and  aaked  tnia  week,  t  Due  July  *  Due  May.  I  Due  April.  I  Bonda  due  January.  7  Due  August.    aTheae  are  option  a&lM. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).— BANKS  &  MISCELL'8, 


llsjollaneoiia.   Par,    Bid. 


gue»  A  O  Gram  Bl— lno..       15 
4a. i     70 

Oaeaebrough  MfgCo.100    355 
Chicago  A  Alton  RR  3s.. . !     9 2* 

SuD.crlprlotis <   1  1  3* 

Chic  A  Al  Ry-  See  et  ck  Ex  h 
Com  stock    See  Stock 
Pref  —See  St  ckExch. 
Olaflln  iHBj-latpret.luu 

Id  preferred 100 

Common— See  St. Ex.  list 
Col  A  Hock  C(  al  A  I,  ifd. 

latg  5a  1917 JAJ 

Oonaolld  Car  Heatlng.100 
Oonaol  Firow'ka-Com.100 

Preferred 100 

Oonaol  Rubber  Tire... 

Prajf 

Corbin  Cabinet  Lock.  100 


Ait 


Excn. 
list. 

101 

101 

38 
85 
55 
10 
65 

2% 
30 
225 


Corbin  (P.  A  F.)  Co.. ..25 


Cram ps'  Sb  A  En  Bldg.100 
Diamond  Matoh  Co ...  1 00 
Distill.  Co.  of  America. . 

Pref 

Electrio  Boat 

Preferred , 

Elaotric  Vehlole 

Preferred 

Em  plre  Steel 

Preferred 

Brie  A  Western  Trans. 50 
Fidelity  A  Dep  (Bait).. 50 

General  Carriage 

(Jeneral  Chemical.  ....100 

Preferred 100 

Qorham  Mfg  Co-Com.100 

Preferred 100 

Havana  Commercial 

Preferred 

Heck-Jones-J  Mill-Pf.lOO 

1st  6a  1922 MAS 

Her'g-Hall-Mar(asst  p'd). 

Preferred  (asst  p'd)  100 
Hoboken  Land  A  lmp't.. 

5a... 

IlUnola  EleoVehTrana.lOit 
International  Elevat.100 
Intemat'l  Pump— Com. . . 

Preferred 

Internat  Silver— See  Stk. 
Do  do       pref. 

Do  do    bonda. 

Inter-State  Oil 

Iron  SteaniDuat. 100 

fci  1901 JAJ 

John  B  8tetson— Com.  100 

Preferred 100 

Journeay  ABurnham.100 

Preferred 100 

Lanaton  Monotype.... 20 

Lawyers'  Surety 100 

Lawyera'  Title  Ins. ...  100 
LorlUard  (P)— Pref... 100 
Madison  Sq.  Garden— 100 

2d  6a  1919 MAN 

Markeen  Copper 

Mex  Nat  Constructs,  pfd 
Minneauolts  Brow  1st  7a. 


t  85 


70 
120* 
4*4 
19 
19% 
41 
19 


3 

30 
tlOO 
1160 

55* 

95 
110 
120 

9* 
40 

"75* 


110 
106 
1)4 


21% 

68* 

Exon. 

35 

i  95 

59 

2* 

45 

95 

115 

3 

20 

55 

95 

IBS 

100 

5 

40 

1 

9% 
113 


80 
365 

94 
114 

1  st. 
list. 

103 
103 

42 

87 
60 

•  *  •  •  • 

75 

4 
30 


75 
121 
5 
20* 
21 
43 
20% 
43 
11 


185 

4!< 
62 
100 


11 

42* 
55 

65 
10 

20 


1* 


22* 
69* 
list. 
40 
97 
60 
4 

ib'6' 
130 

so' 

85 

105 

175 

105 

7 


8% 

10* 
115 


Monongahela  River  Coal. 

Preferred 50 

Monongahela  Water... 25 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'g  A  Stamp.  I0f 

Preferred 100 

Nat'l  Gramophone. ...  100 
National  Saw—  Pref .  .100 
National  Salt— See  Stock 

National  Surety iuu 

National  Tube  See  NYStk 
National  Wall  Paper. 100 
N.  E.  Bleo.  Veh.  Trans..  10 

N  Y  Loan  A  Imp 100 

NYBisouit6a  1911. MA9 
New  Jer  Zino  A  Iron.. 100 
N.  Y.  BLVeh.  TranBp.100 

Nloholson  File  Co 50 

Otis  Elevator— Com 

Preferred 

Peck,  Stow  A  Wilcox.. 25 

Pennsylvania  Coal 50 

Pitts  Bess  A  L  B 50 

Pittsburg  Brewing 50 

Preferred   50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass..,.. 100 
Plantera'  Compress  ..100 
Pratt  A  Whitn— Pref .  100 
Procter  A  Gamble.. ..100 

Preferred 100 

1st  6a— See  Stook  Bxoh. 
RoyBakPowpf  ......... 

Rubber  Gooda  Mfg 

Preferred , 

Russell  A  Erwin. 25 

Safety  Car  Heat  A  Lt.100 
Seacoast  Packing  Co 

Preferred 

Simmoni  H'rdw-Com.100 

Preferred 100 

2d  preferred .,100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J..  100 
Stand  Und'rg'd  Cable.  100 
Sloss-Sheffleld  See  Stock 
Southern  Cotton  OH..  .50 
8tandardC0upler.com . . . , 

Preferred 

Stat  Isl  R  T  1st  6s'13AAO 

2d  5sl926 JAJ 

Stillw-Bierce  A  8m-V.100 

Storage  Power 

Swift  A  Co 100 

lat  5a  1910-1914.. .JAJ 
Suaq  Coal  6s  1911. ...JAJ 
Texas  A  Paoinc  Coal.  100 

lat  8a  1908 AAO 

Title  Guar  A  Trust. .  .100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Direotory-New.100 

Unicn  Copper 

Union  Steel  A  Chain..,.,. 


Bid 

Ask 

t  10% 

10% 

\   42% 

40 

100 

16 

17 

79 

82 

19 

24 

74 

79 

11 

13 

Exch. 

List. 

100 

IsO 

dxch. 

list. 

80 

t     3% 

4 

70 

65 

114 

7 

7% 

t  62 

28% 

27 

8V 

87% 

t  27 

29 

400 

t  20% 

21% 

t   2*% 

23% 

t   44 

k2% 

23% 

82* 

82* 

164 

165 

15 

18 

45 

55 

430 

198 

list. 

93 

94 

28 

29 

77 

77% 

t  62% 

88 

115 

125 

•••••* 

22% 

59 

114 

118 

135 

140 

138 

144 

575 

H25 

599 

605 

198 

Exch 

.  liau 

t  53H 

40 

45 

115 

125 

107 

95 

50 

65 

11 

13 

100 

101% 

1103 

104 

113 

120 

75 

87 

J107* 

•••••• 

395 

410 

3 

7 

55 

60 

55 

a* 

3 

3 

8 

MI»cellaneou».   Par. 

Union  Steel  <fe  Cham  pref 
Union  Switch  A  Signal.  50 

Preferred ,50 

Union  Typewr— Com.  100 

lit  preferred...  ..,.100 

2d  preferred 100 

U.  8.  Cast  Iron  Pipe 

Preferred , 


Bid. 

Ai>. 

36 

t  45 

4  5% 

t  70 

72 

2«* 

27% 

107% 

110 

112 

115 

4 

4% 

30 

33 

Miscellaneous,   Par, 


U  8  Envelope— Com..  100 
Pref 100 

U  S  Glaaa— Common..  100 
Preferred 100 

Va.  Coal  Iron  A  Coke.  100 
5s  1949 MAS 

Westingh  Air  Brake... 50 

Worthing.  Pump,  pfd.100 


Bid. 


48 

• • • • *t 

81% 
110 
5 
32 

t182% 
105 


Art. 

55 

92] 
32! 


a 


8 
87 

183% 
110 


Banks. 


Brokers'  Qu 

N.  V.  CITY. 

America*.... 
Am  Exch .... 

Astor 

Bowery* 

Broadway.... 
Butoh'sADr.. 

Central 

Chase...,,,,. 
Chatham .... 

Chemical 

Citizens' 

City 

Colonial* .... 
Columbia*... 
Commeroe... 
Continental . 
Corn  Bxoh*. . 
Domes.  Bxoh 
Bast  River. . 
11th  Ward*. 
Fifth  Ave*.. 

Fifth 

First 

14th  Street*. 
Fourth  ...... 

Gallatin 

Gansevoort*. 

Garfield. 

German  Am* 
German  Ex*. 
Germanla*... 
Green  wioh*.. 
Hamilton*... 
Hano'r(new) 
Hide  A  Lath 
Imp  A  Trad. 

Irving ,, 

Leather  Mfr. 

Liberty 

Lincoln 

Manhattan* . 
Market  A  Ful 
Mechanics'.. 
Mech  A  Tra* 
Mercantile  . . 
Meroh  Bxoh. 
Merchants'. . 
Metropolis*. . 
Mt  Morrii*.. 


Bid. 

Aak. 

otati 

ons. 

450 

192% 

t 

500 

290 

244 

85 

171 

475 

1  •  • 

300 

310 

3900 

142 

325 

275 

190 

263 

288* 

130 

*346 

•  •  •  • 

103 

140 

150 

2400 

3900 

225 

8600 

150 

170 

174 

390 

60 

1700 

120 

360 

500 

165 

145 

390 

..... 

120 

,,, 

500 

52*<% 

181 

185 

210 

310 

800 

260 

220 

200 

310 

95 

100 

200 

805 

125 

170 

800 

130 

Banks.       Bid. 


Brokers'  Qu 

Mutual* 

Naasau* 

New  Amst.*.. 
NewYork  Co. 
N  Y  Nat  Ex.. 
New  York.... 
19th  Ward*.. 

Ninth 

North  Amer. 
Oriental*.... 

Pacino* 

Park 

Peoples'* .... 

Phemx 

Piaxa* 

Prod  Bxoh*. . 
Republic  .... 
Riverside*... 
Seaboard .... 

Second  

Seventh 

Shoe  A  Le'th 

State*  

State  of  NY" 
12th  Ward*.. 
23d  Ward*... 
Union  Sq*.... 
Weat  Side*.. 

Western 

Yorkville*.. 

BR'KLYN. 


Bedford*.... 
Broadway* . . 
Brooklyn* . .. 
8th  Ward*... 
5th  Ave*.... 

Flrat 

Kinga  Co*.... 
Manufaot'ra. 
Mechanics*.. 
Meoh  A  Tra*. 
Merchants'. . 
Nassau  .,,,., 

Nat  City 

North  Side*. . 
People's* 
Scherm'rh'n* 
17th  Ward*. 
Sprague  


otatio 
150 
175 
875 
1500 
125 
270 
100 
90 
200 

■  •  •  *  t 

165 

409* 

225 

tlOO 

475 

125 

225 

210 

390 

600 

180 

100 

325 

135 

»••••• 

100 
225 
375 
400 
225 


210 
240 
110 


Aak. 


100 
325 
100 
280 
190 
270 
100 
285 
275 
ISO 
195 
150 
105 


380 

i'85* 
ISO 

i 


130 

230 


105 


115 


•  ■  ■  •  1 

•  ••• 


220 


85 
110 


170 

205 
155 
115 

210 


Banks. 

Bid. 

Aak. 

Brokers'  Qu 

otati 

>ns. 

26th  Ward*.. 

140 

Union* 

125 

Wallabout*.. 

105 

120 

Trust  Cos. 

N.  Y.  CITY. 

Atlantic  Tr. . 

300 

Bankers'  Tr. 

195 

Bowl'gGreen 

tiso 

Ctl.RltyBAT 

250 

300 

Central  Tr'st. 

1900 

2100 

Oity  Trust... 

300 

335 

335 

350 

Continental . 

375 

Farm  Ln  ATr 

1413 

i  ' 

Fifth  Ave  Tr 

425 

Guaranty  Tr 

825 

675 

Kniok'rb'ck'r 

4J0 

Manhattan . . 

350 

Mercantile . . 

800 

Merchants'.. 

300 

Metropolitan 

425 

475 

MortonTrust 

425 

N  Y  L  I  A  Tr 

1300 

1400 

N  Y  Sec  A  Tr 

750 

North  Amer. 

190 

Real  Est  Tr't 

300 

StandardTr't 

215 

Tr.Co.of  Am. 

202 

208 

Tr.CcofN.Y. 

197 

205 

Union  Trust. 

1300 

1850 

USMtgATr. 

375 

«  •••• 

Unit.  States- 

1800 

1650 

Washington . 

290 

BR'KLYN. 

Brooklyn  Tr. 

412 

Flatbush  .... 

185 

Franklin. .... 

275 

Hamilton.,., 

255 

Kings  Co.... 

350 

LIsl  L  ATr. 

250 

Manufaot'ra. 

3o7 

185 

People'a 

330 

338 

Willlamab'gh 

190 

205 

*  Banka  marked  with  an  aiteilik  (•>  are  state  banka.     i  Purohaaer  also  pay*} 
acorusd  Int.    t  Pries  per  ahart.     *  Sale  at  Stook  Bxoh.or  at  auotlon  this  1Mb 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


Share  Prices— Not  Per  Centum  Prices. 


Saturday, 
Oct.  27. 


•845 

1S7 
♦241 

191 

187* 
•188 
•127 

•31% 

♦41* 
•136 
35 

♦as 

74 

•13% 


247 
157 


191 

188% 

139* 

"83* 

42 

138 
25 


74 
14 


57       57* 


SOI      202 
67*    67% 
97%    97% 

9*     9  9-10 

29*    20% 
•14*    14« 

78        76 
31%    34* 


91%    98 

91  91* 

•35*  26* 

77  77* 

a*  3* 


131M 123* 
•il6     117 
14794  14794 


820  823 
64        64 

785     785 
15%    15% 
54       64 

•3994  41 
9994  100 
88*  39 
58*    53* 

m    8* 

9794    9794 

•124     

21*    81* 
2%       2% 
117     117 
•14*    15 
31       81 

* 49* 

•68      ...... 

•  Bid  ar»i 


Monday, 
Oct.  29. 


245 
157 
•841 
•191 
126* 
188* 
•137 
38 
41* 
138 
3496 
•31* 
74 
♦11% 


345% 

157 

341 

i"37M 
138* 

"3*2* 

41* 
138 

2494 

83 

74 


55%    5794 


301*301* 
67  67* 
97%    9794 

8%  9  1-16 
38  13-16  9* 

•14  14* 
60%  61* 
75  76% 
33%    31* 

•15%    16 

Kim     ■••••4 

9194    93 


91 

•25 

77 

a* 
* 


92* 

2594 

77 

3* 

* 


130%  131* 
115*118 
146     14794 


313     323 
62*    64 

790     790 
15%    15% 

•53*    54)4 
40        40 
99     100 
88       88* 

•53* 

8  8* 

97^    9794 

•184      

80*    81 
2%       3% 

11594  116* 
14%    15 
33        33 

49* 

♦83      ••■•• 
liked  Drto««- 


Tuesday,    Wednesday 
Oct.  30.         Oct.  31. 


345* 
165* 
•341 
•190 
12094 
•137* 
♦127 
S3 
41 
138 
24* 
33 
74 


845* 
155* 


137% 
188* 

"38* 
42* 

138 
34* 
23 
74 

88       88 
57*    58% 


203     203 
67*    67* 
97*    97% 
8%      9 

38  15-16  9* 
14*  14* 
61  61* 
75  7594 
33%    33* 

• 16 

••••a    .••*•■ 

• 93 

9094    91* 

•25       25* 

76*    77 

3*       2* 

*         * 

121* 133* 

116      116 

146     14794 


313 
60 

•788 

1594 

54 

39* 

99 

37* 

54 

8* 

98 

•124 

20* 

3% 

U5* 

•14* 


323 

65 
795 

16 

54* 

39% 

99 

38% 

54 
8* 

98 

"a'6% 

2% 
115* 
15 


49* 


■.*••» 

•68 

no  tale  wa 


34? 

156 

•341 

193 

12794 
♦187 

127* 
33* 
43% 

24* 

23 

73% 

13* 

88 

67* 


347 

156 

343 

183 

128 

138* 

127* 

33% 

4294 
138 

24% 

22 

74 

12* 

88 

58 


•203      203* 

67*    67% 

•97%    97% 

8%    9  1-16 

•14*  14* 

68  68 

75*  75% 

3.4%  33% 


37 


87 

92 


90  91* 

26*  25* 

78  77 
3*      8* 


181% 123% 
115* 118 
147*149 


315     331* 
63*    83 
•790     795 
xl5*    15% 
•53*    54 
39*    39* 
99       99* 
88       38 
54       54* 
8*      8* 
98        9i 
xl24*125 
21        81 
3%       8% 
116*116* 
14       14 


• 49* 

♦63     

made. 


Thursday, 
Nov.  1. 


•345 
156 
'941 

193 
127* 
137 
•127* 
♦83* 

42* 
138 

24* 

•81* 

74 

12* 
•87* 

57 


847 
156 

191999 

192* 
127* 
137 

"83% 

48* 
138 
34* 

■74" 

12% 

88 

57* 


803     303 
JB8*    68* 
»7%     97% 
8%    8  13-16 
*8  15-16 
•13*     14 
61        61* 
75%    75% 
83       38* 
15%    15% 


91*    91% 

90*  91 

•25  26 

•76  76* 
3*      3* 

iaa"  ias* 

•115*116 
147*  148 


815* 

63* 
795 

15* 

54 

39* 
•98 

37% 

54H 
8* 

98* 
135 

81* 

3% 

116* 

14 


320 

83* 
795 

15* 

54 

39* 

99 

38 

54% 
8* 

98* 
126 

31* 
2% 
116 

14 


1 49* 

•63       85 
a  23  15-lfl 


Friday, 

Nov.  2. 


31* 

246 

156 

941 

♦190 

137* 
♦137 
•137 
♦33 
42* 
♦138 
24* 
33 

•73* 
•13* 
•87 
♦57 


31* 

•247 
156 
841 
193* 
137% 
139 
129 

33* 

42H 
188* 

24* 

22* 

74 

12% 

83 

57* 


201* 
85% 
98 

8% 
38% 
13* 
80% 
75* 
33* 
•15% 
•35* 
91% 


aoi* 

66% 
98 

8% 
39 
13% 
61 
75* 
33* 
16 
36* 
91% 


91       91* 

35*    35* 

78       78* 

3*      3* 

**        % 

132%  123% 

115% 116 

147      147* 


315     319 

63       87 

780     795 

15*    15* 
•54        54* 
39%    89% 
•98       99 
37%    88* 
54*    54% 
8*       8* 
♦98        97 
♦125      126 
81        31* 
3%       8% 
114*115* 
♦14        15 
•81*    3* 
•16*    48* 
♦83      ..... 
29  5-16 


ACTIVE  STOCKS. 
1T  Indicates  unlisted. 


Railroad  Stocks. 

American  Railways  1 (Phila.)....  5( 

Boston  &  Albany (Boston)....  10( 

Boston  Elevated,  full  paid..       "       ....10( 

Boston  4  Lowell "       ....100 

Boston*  Maine "       ....10C 

Chlo.  Burl.  &  Quinoy "        ....100 

Chic.  Juno.  4  Un.  Stock  Yds.       "       ....100 

Preferred "       ....100 

Choctaw  Oklahoma  4  Gulf . .  (Phila.  1 . . . .  50 

Preferred , "       ....  50 

Fitchburg,  pref...., ..(Boston).... 100 

Lehigh  Valley (Phila.) ....   50 

Massachusetts  Elect.  Cos.  T.( Boston).,..  100 

Preferred  t ....100 

Mexican  Central ....100 

Northern  Central , (Bait.)  ....   50 

Northern  Paolflo (Phila.)  ....100 

Preferred "       ....100 

Old  Colony ..(Boston)...,  100 

Pennsylvania (Phila.)....  50 

Philadelphia Traotion "       ....  50 

Reading  Company "       ....  50 

1st  preferred "       ....  50 

2d  preferred "       .,,.  50 

Union  Paciflo , ., (Boston)....  100 

Preferred "       ....100 

Union  Traotion,  $17*  paid.  (Phila.)....  50 
United  Ry  4  Blec.  Oo (Bait.)  ....   50 

Preferred "       ....   50 

West  Bind  Street (Boston)....  50 

Miscellaneous  Stocks. 

Amalgamated  CopperT (Boston) ...  .100 

Amer.  Agricul.  Chemical  T..         "        ....100 

Preferred* '«       ....100 

American  Alkali (Phila.)....   50 

Preferred,  910  paid  .......       "       ....  50 

American  Sugar  Refining  1. (Boston).... 100 

Preferred* "       ....100 

Amer.  Telephone  4 Tel.Co.T       "       ....100 

Asphalt  Co  of  America (Phila.)  10  paid 

Boston  4  Montana (Boston)....   25 

Butte  4  Boston  "       ....   10 

Calumet  4  Hecla "       ....  25 

Cambria  Steel,  94*  paid. ...(Phila.) ....  50 

Consolidated  Gas (Bait.)  ....100 

Dominion  Coal , ,, (Boston)....  100 

Brie  Telephone "       ....100 

Federal  Steel "       ....100 

Lehigh  Coal  4  Navigation. . .  (Phila.) ....  50 

Marsden  CoT "       ....100 

New  Kng.  Cotton  Tarn,  pref.  (Boston) ....  100 
New  England  Telephone. ...  "  ....  100 
Old  Dominion  Copper  1......       "       ....   35 

Philadelphia  Bleo.T  2*  paid  (Phila.) 

United  Gas  Improvement  1. .       "       ....  50 

United  States  Oil (Boston) ....   35 

WelsbaohCo (Phila.)  ....1C0 

Westingh.  Bleotrio  4  Mfg. . .  (Boston) ....   5u 

Preferred "       ...     no 

I  Lowest  Is  ex  dividend.  *  Ex  rights 


Sales 

of  the 

Week. 

Shares 


15 
15j 

44S 

46 

82 

3,188 

8C 

5.289 

2,19b 

9 

1,76? 

454 

835 

670 

SC 

8,910 


03 
238 
t95 
241 
187 


6,64* 

157 

8,410 

7,371 

6( 

8,311 

1,144 

10,64 

400 

9 

221 

1,692 
187 
390 

1,540 

500 

32,654 

181 

1,530 

7,888 

1,834 

45 

3,145 

8  JO 

550 

335 

8,905 

997 

7,777 

149 

56 

1,554 

4,591 

3,303 

195 

79 


Range  of  Sales  in  1900 


Lowest. 


Mar. 
Mar. 
Jan. 
Jan. 
Apr. 


119*  Jan. 
13 1     Mar. 


123 
89 
39 

110 


15 
15 
2 


Jan. 

May 

May 

Jan. 

21%  Sept.  25 

15     Jan.     4 

72*  Pept.  2? 

10*  Sept.  31 

83*  J»ne  28 

45%  Sept.  29 

70*  Juie  25 

301      Oct.    26 

62*  Sept.  22 

95     Jan.     2 

7  7-168ept.3l 

34  9-1 6  J  an.  10 

13  Sept.  80 
44%  Jan.  9 
70*  June  35 
88*  Sept  38 
15*  Sept.  35 
34  Jan.  9 
91*  May  39 

81*  Jan.  8 
80  June  2  i 
70  May  23 
1*  Sept.  24 
*  Aug.  13 
95*  Mar.    9 

107     Mar.    2 

135  Oct.  1 
13%  May  14 

351  Jan.  18 
43     Jan.     2 

696  May  89 
13*  8ept.  26 
50  Mar.  5 
36*  Jane  35 

95  June  33 
39*  Ju  ie85 
43     Jan.     2 

6*  Mar.    8 

96  Oct.     8 
131     Oct.     4 

14  Mar.  14 
2     Jnlv  80 

*105  Sept.  35 
18*  Oct.  10 
30  Oo;.  18 
40  Jan.  in 
61     Jan.     5 

t  950  paid  in 


Highest 


18 
5 
3 
8 
84 
18 
4 


34*  July  IS 
354  July  17 
160  Oct.  35 
349  Apr. 
20S*  Jan. 
133*  Apr, 
142  Apr 
127*  Oct. 

35     Apr, 

45  Jan. 
1 39%  Aug.  80 

29%  Apr.  97 

39     Feb.  14 

79%  Feb. 

14*  Mar. 
100     Jan. 

63*  Apr. 

77*  Apr. 
309*  May 

71*  Apr. 
100  Aug. 
10  9-16  Apr, 


IS 
19 
39 
4 
18 
1 
6 
89 
,  5 
33*  Apr.  5 
17%  Apr.  5 
63*  Oct.  84 
78  Apr.  4 
40%  Mar.  31 
19*  Mar.  30 
37*  May  8 
V4*  Mar.    9 


97*  Apr. 

35     Jan. 

80*  Mar. 

3     Jan. 

1*  Jan. 

137*  Jan. 

118     Jan. 

l5o     May 

14%  Feb. 
341     Oct. 

85*  Apr. 
795     Nov. 

fc2*  Feb.     a 

62*  June  18 

51     Mar.  SI 
133     Feb. 

57%  Feb. 

54%  May 

13  Jan. 
103*  Mar. 
140     Jan. 

34%  Apr. 

6*  Jan. 

180*  Jan. 

25     Jan. 

33     Oct. 

48*  Apr.  35 

66     Mar.  98 

I  95  paid. 


9 
5 

81 

19 

8 

4 

10 

19 

5 

17 

3 

1 


98 

8 
16 
88 
88 

7 

4 

a. 
11 

a 

89 


INACTIVE  STOCKS 
RAILROADS.— Price* 

Atl  4  Charlotte(Balt)  100 
Boi4Malnepf.(Bost)100 
Boston  4  Prov.  "  100 
OsntralMass...     "     100 

Pref. "     100 

OosnAPassum  "  100 
Conn  River....  "  100 
OonsolTrPittsT(Phll)  60 

Prefl "       50 

0a  South 4  Fla.  (Bait)  100 

1st  pref "     100 

8d  pref "     100 

9>rmant'n  Pass  (Phil)  50 
Hsstonv  M  4  T     "        50 

Pref 60 

Inds  Street "     100 

EC  FtS4M..(Bost)100 

Pref "     100 

Little  Sohuylk. (Phil)  60 
Maine  Central. (Bost)100 
Mlnshlll4  8H.(Phll)  50 
Nesqnehon'g  V.  "  50 
North  Penn....  "  50 
Pere  Marqn'te.(Bost)100 

Prsf "     100 

Phil  Germ  4  N.(PhU)    50 
Bys  Co  General*    " 
Seaboard  w.L  (Bait)  100 

Prefw.l "      100 

United  NO....  (Phil)  100 
UnPow4  Trans  "  85 
United  Tr  of  P.     "       50 

Pref "       60 

West  Bnd  pref.(Bost)  60 
West  Jer  4  8  3. (Phil)  50 
WestNYAPa.  "  50 
Wis  Cent,  new.(Bost)100 

Pref "     100 

Wor  Nash  4  R.     "      100 

MISCELLANEOUS. 
Alloue*  Mining(Bost)  85 
Amer.Cementl(Phll) 

Arcadian (Bost)  35 

Arnold  Mining.  "  85 
Atlantic  Mln'g.  "  85 
Baltic  Mining. .     "       85 

BethBt£*l (Phil)    50 

Boston  SHeoLt. (Bost)  100 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

Osnten  Mining. (Bost)  35 

Central  Oil "       85 

Con.  Lake  Sup.  (Phil)  50 

Pref "       50 

Dan  v.Bessemer     "  5 

Dlam  Btate  St  "  10 
Domln  Coat  pf  .(Bost)lOO 
■disonBl  111...  "  100 
■loo  Co  of  AmT.(PMl)  50 
Franklin  Mln'g.  (Bost)  25 
general  Bleat..     "     100 

Prof •'     100 

8enHl  Anto-Ml(Phil)  60 
Ind-Bgyp  Coml(Bost)100 
IntButH4SM  "  10 
fsliBcralel....  "  85 
Msnufac  Rub.. (Phil)    50 

Pref "        50 

Maryland  Brew.  (Bait)  100 

Preferred.,,  "  100 
Mergen  thaler ..( Bost)  100 
Mux  Telephone     "        10 


Bid. 

Ask. 

Nov. 

2. 

184 

170 

175 

300 

13 

14 

68 

65 

163 

164 

870 

376 

»••*•• 

es* 

40 

IS •••• 

98 

93* 

65 

70 

146 

45 

49 

78 

75 

86 

as 

86 

92 

55 

160 

58 

59 

"a'i* 

35 

59* 

60 

154 

a* 

9% 

9% 

82 

868 

■••••' 

50% 

•  •  •  *  •  t 

111* 

118 

60 

13 

15 

84 

86 

185 

130 

s* 

a* 

8* 

17 

18 

4* 

5 

23* 

24 

22* 

83 

15% 



172 

174 

45 

80 

81 

17 

17% 

13 

15 

89 

10* 

1 

3% 

111 

813 

216 

9% 

14* 

14% 

142* 

143* 

140 

143 

8 

10 

2* 

8* 

85 

36* 

1* 

8 

a* 

8* 

10 

•••••■ 

186 

9* 

a* 

8TOCKS  -BONDS 


10 

35 
35 
35 
10 
50 
50 
50 


35 

5 

5 

35 

10 

35 

35 

35 

50 

35 

35 

25 

1 


MI8CBLL.— Conoluded. 
Nat'nlAsphaUH  (Phil) . . . 

PrefT '       ... 

NewBngGs4C  IT  (Bost) . . . 
NewHavI4  S.(PhU)     5 
No  Am  G  Dredg(Bost) 
Old  Col  Mining.     " 
Osceola  Mining.    " 
Palmetto  Co.... (Phil) 
Parrott  SU4Cop(Bost) 
Penn  Blec  Veh .( Phil ) 

Pref " 

Pennsyl  Salt...     " 
PennsylSteelT.     " 

PrefT "     100 

Qulncy  Mining.  (Bost)  35 
Rhode  Isl  Min. .  (Bost) 
Santa  Ysabel  G  " 
Suequel  4S?..(Phll) 
Tamarack  Min. (Bost) 
Tidewater  St...  (Phil) 
Torrington  "A"  (Bost) 

Pref " 

UnCopL4M'g     - 
UnBIL4Powpf  (Bait) 
Un  Shoe  Maoh..(Bost) 

Pref ....     " 

US  Mining....  " 
CSPHorseCol.(Phu) 
Utah  Mining.. (Bost)4-85 
Warwick  I  4  S.  (Phil)  10 
Welsbaoh  Coml  "  100 
Westm  rel  Coal  "  50 
Winona  Mlntng(Bost)  85 
Wolverine  Min.     "       35 

Bonds— Boston. 
Am  BeilTel4s..l908  J4J 
AT4SFgeng4s.'95A40 

Adjustment  g  4s.,  1995 
Boston  Term'  1  3*s . .  1 947 
Bos  Cn  Gas  1st  5s.  '39  J4J 

3dM5s 1939  J4J 

Bur4  Mo  Rlv  ex'pt  6s.  J4J 

Non-exempt  6s. '18  J4J 

Plain  4s 1910  J4J 

Ch  Bur4Q4s.l922F4A 

Iowa  D iv  4S.1919A40 
ChloagoJunc5s.l915J4J 
Ch4NoMgu5s.'31M4N 
Chi  4  W  M  gen  5s.'21  J4D 
Con.  of  Venn't  4s.'13  J4J 
Curr't  Riv  1st  5s. '27  A40 
DGR4Wlst4s.'46  A40 
Domin  Coal  lst6s.'13M4S 
East'n  1st  M  6s  g.'OO  M4S 
Fr  BlkAM  V  1st  6s  '33  end 

Unst'p'd  1st  6s.' 33  A40 
Illln  Steel  oonv  5s.'10  J4J 

Debenture  5s.  1913  A40 
K  C  C4  8  1st  5s  g.'25  A40 
KCFt84Glst7s.'08J4D 
K  C  F  S4Mcon  6s.'28M4N 
K  C  M  4  B  1st  4s.. '34  M4S 

Inoome  5s 

K  C4  M  Ky4B  5s.'29  A40 
KC8tJo4CB7s.'07JAJ 
L  Rook4F  8  lst7s.'05  J4j 
LB48tLlst5s  1939.... 

Gen  4s  1943.. M48 

Mar  H  4  Ont 6s...'25  A40 
Mex  Cent  4s  g..  1911  J4J 

lstoon  ino  3s  g  non-emu 

2d  con  lno  3s  non-onm..| 


Bid. 


7 

16* 
13 


3 

7a 

1 

45 


131* 

64* 


158 
3 

855 

7* 

88 

1% 
34* 
88* 
33 

9 
* 
81* 

7% 


3 

41* 

99 

{  87* 
{114 
I  75 
I  45 

$115* 

{103% 

3100 

{100 

2103 

3110 

{  97 

{103 

90 

93 
i   96 
{110 
{113% 
{135* 
{135* 


91 

2113 

{  97* 
,  57* 
{105 
{116 
{105 


1117 
79 
86 
13* 


Ask. 


17 

18* 

(till 

1 

8* 
78* 

45* 

"i 


157 
3* 
% 

a* 

860 

7* 
88 
88* 

3 
35* 
89 
23* 

9* 


31% 


3* 
42 

100 
100* 

88 
116 

80 

47* 


101 

9*8* 


93 
97 


99 

98* 

98* 

iii'% 

(8  6" 


80 

26% 

14 


BONDS 


Boston— Conoluded. 
NewEng  congen5s'45J4J 
N  B  Cot  Yarn  5s  1929F4A 
NB  Gas  4  Cist  5s..  1937 
New  Bng  Tele  6s.'99  A40 

6s 1907  A40 

NT4NBnglst7s.'05J&J 
1st  mort6s„  ..1905  J4J 
Rutland  1st  6s.. '02  MAN 
Torrington  1st  5s  1918. 
West  Bnd  St  5s.  .'02  M4N 

4*s 1914M4S 

Deb  4s 1918  M4N 

Bonds— Baltimore. 
Anacostla  4  Pot ...... ,5s 

Atl4Ch  1st  78.1907  J4J 

AtlG-Lightlst5sI917J4D 

Atl  Coast  L  otfs  5s  . .  J4D 

Bait  Beit  1st  5s.  1990MAN 

BaltCPaslst  58.191 1M&N 

Bait  Fundg  58.1916  M4N 

Exchange  3*s.l930J4J 

Balt4Plst6sml  1911A40 

1st  6s  tunnel  191 1..  J  4.1 

Bal  Trao  1st  5s.l  929M4N 

Ext  4  Imp  68.1901M&S 

No  BaltDl  v  58.194  2  J  4D 

Conv'rtlble5sl906M4N 

Central  Ry  6s...  19 12  J4J 

Consol  5s....  1932  MAN 

Ext,  4  Imp  58.1932M4S 
Chas  City  Rylst  5s  '33J4J 
ChasRyG4E15s'99MAS 
CharlC4A  ext5s.l910JAJ 

2d  7s  1910 A40 

City4Sub  lst5s.l922J4D 
Clty48ub(Wash)lst5s'48 
ColAGrnvlst5-6.1917JAJ 
Consol  Gas  6s..l910J4D 

5s 1939  J4D 

Ga  4Aialstpf5sl945A40 
GaCar4Nlst5sg.l929J4J 
GeorgiaPlst5-6s  1922J4J 
GaSo4Fla  lst5s.l945J4J 
KnoxvTrao  lst5s  '28A40 
Lake  R  El  1  stgu5s'42M48 
Macon*Nlst4*s'90M4S 
Maryland  Brewing  6s  .... 
MetSt(  Wash)  1st  5s'25FA 
New  Orl  Gas  1st  5s...Var 
NewpN40Plst5s'88M4N 
Norfolk  St  1st  5s  '44.J4J 
NorthCent  4*s.l925A40 

6s  1904 J4J 

Series  A  5s  1926....J4J 

Series  B  5s  1926.... J4J 

Pitt  Un  Trao  5s.l997  J4J 
PotomVal  lst5s.l941J4J 
SeoAvTn(Pitts)5s'34J4D 
Sav  Fla  A  West  5s '  3  4  AAO 
Seaboard  A  L  4s  1950..,. 
Loan  certfs  1902. ...... 

Seab  4  Roan  5s.  1926  J4J 

UiiKl  L4Plst4*s'39M4N 

Un  Ry  4  Bl  lst4s'4>).M48 

Inoome  4s  1949.... JAP 

VlrgMld  lst6s.l908M48 
3d  series  6S..1911M48 
3d  series  6s..  1916  MAS 
4th  ser  3-4-5S.1931M4S 
5th  series  5s.  1996  M48 
Va  (State)  3s  new.'Saj  AJ 
Fund  debt3-8s.l991J4J 


Bid.     Ask 


I 

1103* 
I  64 
{100 
{108 

{  

{ 

{103 
I 


{102 

{ 

{ 


94* 
117* 
104 
105 

• « • Stt 

110 
184 
118* 


104* 

64* 


114* 
110* 


103 


107 
98 


118 

101* 

181 
100 

•  III 

118 
114 
106 
92 
107 

120 

103 

118* 

108 

Mill 

114 

112% 

104* 

108 

133 

112 

93* 
116 

■  •  I  •  It 

57 


106 

109 

117 

108 

132% 

138 

1)4* 

95 
11794 
110* 

«••••• 

98 

107* 
8VH 
87% 
78* 

110 

130 

188 

110 

111 
90 
90% 


118 

•  •  •  I  I 

113 


104* 

•  •  •  I  I  I 

115 
118% 
105* 
102* 
135 
118* 
95* 


57* 


106* 
lid" 


I  III* 

I  I  III 


108* 


98 
78% 


183 


91* 


BONDS 


Bid. 


117 

114* 

119 

135 
69 

93* 

101* 


105* 


108% 
117 


113 
99* 


105 


76* 


Baltimore— Conolu'd. 
WestN  C  oon  6S.1914  J4J 
WestVaC4Plst6g.'llJ4J 
W114  Weld  5S..1935  J4J 
Bonds—  Philadelphia 
AUeVyBext7sl910A4O 
Asphalt  Co  5s  tr  otfs. 
Atl  City  1st  5sg..'19  M4N 
Balls  Ter  1st  5s.  1926  J4D 
Berg4BBrewlst6s'31J4J 
B  Boro  Gas  lst5s.'38M4s 
Cambrialron  6S.1917J4J 
Ches4D  Can  IstSs. '  1 6  J4J 
ChooOkAG  gen  5a'19J4J 
Clt's'StRy(Ind)con  5s.'S3 
Colum  St  Ry  lstoon  5s.'32 
Con  Trao  of  NJ  lst5s..'33 
Del  4  B  Bk  1st  7s.'05  F4A 
Bast4A  1st  M  5s.'30  M4N 
Edison  Bleo  5s  stk  tr  otfs 
Blec4  Peop's  Tr  stk  tr  ctf  s 
Blm4Wllm  1st  6s.'10  J4J 
Income  5s.... 3863  A40 
Bq  111  Gas-L  1st  g  58.1928 
Hestonv  M  4  F  oon  5s. '24 
HA  B  Top  oon  5s.'25  A  40 
Indianapolis  Ry  4s.. 1933 
K  C  Sub  B  1st  6s..'20  JAD 
Lehigh  Nav  4*s.  .'14  Q-J 

RR48g 1914  Q-F 

Gen  M  4*s  g.  .1924  Q-F 
Leh  V  C'l  lst5sg.'33  JAJ 
Leh  Val  ert  4s..  1948  JAD 

2d  7s 1910  MAt 

Consol  6s 1933  JAD 

Annuity  6s JAD 

Nat  Asptalt  col  5i. ... 
New'k  Cou  ttaa  5s  '48  J  AD 
Newark  Pass  oon  5s.  1930 
NTPhilANorlst4s  '39J  41 
Inoome  4s.  ..1U39  MAN 
No  Penn  1st  4s..'36  MAN 

GenM7s 1903JAJ 

Penn  gen  6s  r...  1910  Vai 

Consol 6s c...  1905  Var 

Consol 5s  r....  191 9  Var 

Penn  A  Md  Steel  oon  6s. . 

Pa  4  N  Y  Can  7s..'06  J4D 

Cons  5s 1939  A40 

Cons  4s 1939  AAO 

Penn  Steel  lst5s.'17  MAN 
People's  Tr  tr  oerts  4s.'4.^ 
Phila  Eleo  gold  trust  otfs 

Trust  certfs  4s 

PhABr  gen  M  5g.'30  AAO 

Gen  M  48  g.. 1920  AAO 

Ph  A  Read  2d  5s.  '33  AAo. 

ConsolM7s..l911  JA1 

Con  M  6s  g... 1911  JA1 

BxtImpM4sg.'47  AA( 

Con  M  of  '82  4s.'S7  J  A. 

Terminal  5s  g.1941  Q-l 

P  Wil  A  Bait  4s.  1 9 1 7  AA< 

Collat  trust  4s.l921  J  A 

Read  Co  gen  4s,  1997  J  A 

Roohestor  Ryoon5s.l93( 

8ohKESldelst5sg'35JAl» 

Scran  Trao  1st  6s  '33M  AN 

United  N  J  4s..  1  944  MA: 

nnTracPttt«Benn»'07.T*       U*M 

Welsbaoh  s  f  Sal  980.  J  AD      71* 

I  And  interest.  til 

•Price  lnoiudes  overdo*   ooupc 


112* 

ioa* 

117 


•  •  I I  IS 

80* 
101* 
117* 

10,2* 
80 

117 

109 

125 


69* 
96 


ioe 


••• 


100 

•  •••99 


76% 


103 


91% 
117% 


99* 
66 
118 

iaa' 


103* 
184% 

ion* 
87% 

i'ii' 


•  •  •»•• 

138* 

'  •  •  s 

51 


88 
109% 

•  1199 

118 


U8* 


107* 


181 


•  •  199 


Mill 

88 


paid. 

ns. 


I'M 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Adirondack.... 
Ala.  Gt.  South. 
Ala.  Midland.. 
Ala.N.  O.&Tex 

N.O.&N.E... 

Ala.AVicksb. 

Vlcks.8h.AP. 
Allegheny  Val.. 

Ann  Arbor 

An.Was.ABal.. 
Ark.  Midland... 
Atoh.T.AS.Fe. 
Atlanta  &  Char. 
Atl.Knox.ANo 
Atlanta  AW.  P. 
At.Vali'etaAW 
Austin  AN'west 
Bait.  &  Lehigh. 
Bait.  &  Ohio..) 
B.&O.  Sou'w. ) 
Bang'rAAro's'k 
BathAHam'nde 
Bellefonte  Cen. 
Brldgton&S.R. 
Brunsw'kAW'st 
Buff.  B' oh.  &  Pitt 
Buffalo  A  Susq. 
Bur.C.Rap.AN 
Canadian  Pac. 
Oent.  of  Georgia 
Central  N.  E.... 
Central  of  N.  J, 
Central  Pacitie, 
Cent.  Pa.  A  W.. 
Gharlest'n&Sav 
Chattan'ga  So.. 
Ches.  A  Ohio.... 
Chlo.  &  Alton. . 
Chlo.  Bur.  AQ. 
Chlo.A  East.  Ill 
Chlo.  Gt.  West'n 
Chlc.Ind.AL... 
Ohlo.Mil.ASt.P. 
Chlo.A  N'thw'n 
Ohio.Peo.ASt.L 

Bt.L.C.ASt.P 
Qfclo.R'kl.&P 
Ckio.St.P.M.&O 
Chlo.Ter.Tr.RR 
Ohoo.Ok.&GuLt 
Oln.N.O.AT.P. 
Ctn.Ports.AVir 
Ol.O.Oh.ASt.L. 

Peo.  A  East'n 
CI.  Lor.  &  Wheel, 
Col.  Midland.... 
Colorado  A  So. . 
Col.New.A  Lan. 
Col.Sand'yAH 
Cornwall  ALeb 
Oumb'l'd  Valley 
Denv.ARioGr.. 
DenverABo'w'n 
Det.AMackinac 
DulnthS.S.AAtl 
E.  St.  L.  A  Car.. 
Elgin  Jol.&East 

Brie 

Ev'ns.AInd'plis 
Evansv.  &T.B. 
Find.  Ft.  W.&W. 
FkW.ADen.C 
Ft.W.ARioGr.. 
Gads.  AAtt.U.. 

Georgia  RR 

Georgia  A  Ala. . 
Geo.  So.  AFla.. 
GUaVal.G.&N. 
Gr.Tr'nkSyst'm 

Det.G.H.&M. 
Great  North'n— 

St.  P.  M.  &  M.. 

East  of  Minn. 

Montana  Cent 
Tot.  Bvs  tern. 
Hooking  Valley 
Hous.ATex.Cen 
Illinois  Central. 
Illinois  South'n 
Ind.Deo.  AWest 
Ind.m.&Iowa. 
In.AGt.N'rth'n 
ttnteroc.  (Mex.) 
Iowa  Central... 
Iron  Railway... 
Kanaw'aAMich 
K.C.F.8c'tt&M. 
K.C.Meni.ABlr. 
K.an.  C.  N.W... 
Kan.  City  Sou.. 
K.  C.  Sub.  Belt. 
Lehigh  A  Hud. . 
L«hlghVal.RR. 
Leh.  V.  Coal  Co. 
Lex'gton&East 
LonglslandRR. 


Latest  Gross  Earnings. 


Week  or  Mo 


August 

3dwkOot. 
Septem'er. 
as  Pao.Jun 
Istwk  Oot. 
Istwk  Oct. 
Istwk  Oot. 

July 

3d  wk  Oot. 

August 

August 

Septem'er. 

July 

Septem'er. 
August — 
Septem'er. 

May 

August 

Septem'er. 

Septem'er. 

august 

Septem'er. 

August 

Septem'er. 

3d  wk  Oct. 

Septem'er. 

3dwkOct. 

3dwkOct. 

3d  wk  Oct. 

8eptem'er 

Septem'er. 

August 

August 

Septem'er. 
3d  wk  Oct. 
3d  wk  Oot. 
Septem'er. 
Septem'er. 
3dwkOot. 
3d  wk  Oot. 
3dwkOct. 
3dwkOot. 
Septem'er. 

I  Septe'er. 

August 

Septem'er. 
3d  wk  Oot. 
Septem'er. 
3d  wk  Oct. 
Septem'er. 
3dwkOct. 
3dwkOot. 
3dwkOct. 

July 

August 

August  .. 
■id  wkOot. 

August 

August... 
3d  wk  Oot 

July 

August 

idwkOot 

Septem'er 

Septem'er 

Septem'er. 

3dwkOot. 

3dwkOot. 

Septem'er. 

Septem'er. 

3dwkOot. 

Septem'er. 

3d  wk  Oot. 

June 

8eptem'er. 
Septem'er 
3dwkOct.. 
2d  wk  Oct. 

Septem'er. 
Septem'er. 
Septem'er. 
Septem'er. 
3dwkOct. 
Septem'er. 
Septem'er. 

August 

June 

August 

3d  wkOot. 
WkOot.i3. 
3d  wkOot. 
Septem'er. 
3d  wk  Oot. 
3d  wkOot. 
3d  wkOot. 
8eptem'er. 
3d  wkOot. 
3d  wkOot. 
8eptem'er. 
Septem'er. 
Septem'er. 

August 

August.... 


Current 
Tear. 


9 
20,044 
41,946 
82,901 

3.— 

33,000 

15,000 

18,0u0 

298,335 

31,574 

5.319 

8,806 

4,389,555 

231.460 

36,341 

54,760 

16,829 

12.830 

13,983 

3.813,138 

128,996 

3.387 

2,767 

4,536 

52,327 

126,883 

63,167 

129,398 

598,0"0 

158,320 

62.959 

1,247,128 

1,850,334 

2.814 

50,323 

2,036 

309,796 

833,871 

4.772,004 

133,272 

150.265 

83,143 

973,343 

4,002,116 

112,251 

2,600,977 

1,080,907 

28,145 

*270,000 

83,452 

40,735 

369.653 

47,386 

43,233 

179,208 

404.987 

13,515 

22,649 

33,681 

100,256 

244,400 

198,390 

74,581 

51,941 

12,423 

168,210 

3,118,901 

6,156 

29,815 

9,610 

163,074 

18,359 

1,404 

39,772 

93.236 

97,401 

24,416 

489,790 

21,846 

2,308,973 

396,240 

171,637 

2,876,850 

122.0S9 

456,123 

3,037.772 

12,160 

51,366 

94,337 

133,944 

72,600 

47,365 

4,020 

16,349 

121,531 

38,329 

31,079 

84,435 

11,333 

85,623 

e2034485 

el956997 

34.830 

566,561 


Previous 
Tear. 


23,818 
45,587 
78,539 

28,000 

14,000 

12,000 

306,732 

32,085 

7,516 

8,481 

3,983836 

170,798 

35,6a8 

51.589 

15,020 

11.004 

14,932 

3.620,830 

117,927 

3,396 

3.436 

4,118 

64,632 

96,157 

83,820 

121,595 

684,000 

146,800 

67,853 

1,334,293 

1,910,167 

2,406 

40,468 

2,105 

261,966 

699.876 

4,652,258 

123,654 

151,119 

82,769 

994,992 

4,177,484 

125,306 

2,353,439 

1,098,985 

26,522 

*  119,000 

93,530 

36,316 

343,042 

46,708 

38,194 

151,911 

343,746 

11,940 

20,513 

27,219 

97,051 

217,400 

169,573 

75,098 

59,398 

12,157 

148,439 

3,410,696 

7,138 

31,205 

n.iyo 

143,806 
12,695 
1,532 
36,906 
88,519 
93,575 
28,452 

494,600 
20,780 

2,532,774 
409,203 
171,295 

3,113,272 
105,790 
476,583 

2,737,104 


48,710 

90,643 

111,890 

74,800 

48,112 

5,810 

13,761 

112,376 

34,079 

32,269 

86,415 

10,898 

42.686 

C2433047 

el767248 

25,851 

553,253 


Jan.  1  to  Latest  Date. 


Current 
T"ar. 


125,921 

1,613,092 

715,518 

1,429,427 

560,005 

495,411 

1,935.087 

1,343,285 

45,284 

66,134 

35,044,326 

1,423,755 

321,409 

445,314 

156,844 

62,779 

90,993 

32,517,036 

963,800 

16,570 

31,837 

26,081 

501.841 

4,584,031 

454,605 

3,887,230 

23,764,443 

5,076,8 1*- 

498,066 

11,518,444 


16,648 

557,038 

83,526 

11,378,839 


35,248,762 

4,188,032 

5,479.346 

3,312,l3i 

32.585,746 

31,578,087 

1,028,363 

15,894,637 

7,290,361 

1,086,420 

*  2.042,880 

4,016,846 

282,799 

13,544,507 

1.883,374 

1,745,744 

1,286,290 

2,839,900 

114,865 

883,110 

209,626 

650,174 

8,t97,225 

1,446,883 

640,500 

2,117,097 

120,062 

1,468,332 

27,757,399 

268,110 

1,130,470 

77,292 

1,198,854 

389,950 

11,435 

1,378,468 

645,476 

885,963 

284,031 

18,337,177 

767,278 

16,414,430 
2,795,461 
1,445,868 

20,655,759 
3,703,693 


24,787,386 
323,684 


3,045,096 

3,133,700 

1,774,421 

49,802 

666,418 
4,587,511 
1,386,217 

279,399 


854,552 
18,500,774 


Previotu 
Tear. 


$ 
130,912 
1,539,430 
612,973 

1,243,676 

539,899 

484,363 

1,750,896 

1,290,678 

40,872 

78,175 

30,290,780 

1,224,243 

288,020 

394,951 

82,213 

.   53.094 

84,845 

27,498,663 

793,010 

16,503 

22,604 

23,334 

492.450 

3,173.094 

566,884 

3,9220^9 

22,272,811 

4,444,336 

529,289 

10,867,646 


14,425 

516,987 

63,816 

9,817,140 


32,933.430 

3,849,250 

5,077.493 

3,048,072 

31,586,832 

30,170,548 

931,310 

13,956,195 

7,549,801 

1,002,249 

*  1,259,129 

3,777,136 

235,690 

12,089,876 

1,604,425 

1,444,430 

935.931 

2,443,594 

101,482 

645,353 

158,600 

583,097 

7,566,327 

1,139,162 

497,303 

1,908,638 

105,030 

1,320,426 

26,738,909 

288,490 

1,121,297 

85,860 

1,118,700 

372.359 

8.2,6 

.  1,264.266 

583,820 

742,047 

306,314 

17,590,219 

777,959 

15,101,568 
2,052,871 
1,434,257 

18,588.696 
2,733,984 


21,451,104 
270,279 


3,113.221 

3,112,810 

1.815,570 

45,180 

527,680 
4,064,874 
1,200,739 

243,309 


366.966 
17,369,910 


13,990,983  12,844,944 
234.095    162,671 
3,086,139  3,030,199 


Roads. 


Long  Is.  System 
Los  Ang.  Term. 
Louis.Ev.ASt.L 
Lou.  H.  A  St.  L.. 
Louis.  ANashv. 
Macon  ABirm.. 

Manistlque 

[Mexican  Cent. 
Mexioanlnter'l. 
(Mex.  National. 
Mex.  Northern. 
(Mexican  Ry... 

Mexican  So 

Minne'p.ASt.L. 
M.StP.AS.St.M 
Mo.Kan.ATex. 
Mo.Pao.AIr'nM 

Central  Br'oh. 

Total 

Mob.Jao.AK.C. 
Mobile  &  Ohio.. 
Mont.AMex.G'f 
Nash.Ch.ABt.L 
Nevada  Central 
N.Y.C.AH.R.. 
N.Y.Ont.AW.. 
N.Y.Susq.AW. 
Norfolk*  West. 
North'n  Central 
North'n  Pacific 

Ohio  River 

Ohio  Southern. 
Pao.  Coast  Co... 

PaolfloMall 

Pennsylvania^ . 
Penn  &  No'w'n. 
Pere  Marquette 
Peo.  Deo.  A  Ev. 
Phila.  A  Erie... 
Phil.  Wllm.AB. 
Pitts.C.C.ASt.L 
Pltts.Bes.AL.E. 
Pitt.  Ch.AY'ny. 
Pltts.Lisb.&Wn 
Pitts.AWest'n.. 

Pitts.  Cl.ATol. 

Pitts.  Pa.  A  F. 

Total  system . 
Reading  Co.— 

Phil.  A  Read. 

Coal  A'Ir.Oo.e 

Tot.both  Co's. 
Rioh.Fr'ksbAP 
Rio  Grande  Jot. 
Rio  Grande  So. . 
Rio  Gr'de  West. 
St.  Jos.  A  Gr.  I. 
8t.L.Ken'etASo 
St.  L.  A  N.  Ark. 
St.L.Van.AT.H 
St.L.ASanFran 
St.L.  Southwest 
San.  Ant.  A  A. P. 
SanFran.AN.P. 
S.FePres.APh. 
Sav.Fla.AWest. 
Seaboard  Air  L. 
8her.8hrev.A8o 
Sil.  Sprs.  O.  A  G. 
So.  O.A  Ga.Ext. 
So.  Haven  A  E.. 
So.  Miss.  &  Ark 
So.  Pacific  Co.  6. 

Cent.  Paoiflc. 

Gal.Har.AS.A 

Louls'a.  West. 

Morgan'sLAT 

N.Y.T.AMex. 

Tex.  AN.  Orl.. 

So.Pao.ofCal 

So.P'o.ofArlz. 

So.Pao.ofN.M 
Southern  Ry.... 
TerreH.AInd.. 
TerreH.APeor. 
Texas  Central. . 
Texas  A  Pacific 
Tex.S.V.A  N.W. 
Tol.AOhioCent. 
Tol.P.AWest... 
Tol.8t.L.AK.C. 
Union  Pao.  RR.. 

Oreg.RR.A  N. 

Oreg.Sh.Line 

Total 

Wabash 

W.J'rsey&Sea'e 
W.V.Cen.APitt. 
Western  of  Ala.. 
West.N.  Y.  A  Pa. 
Wheel.  A  L.  E.  * 

Olev.C.ASo* 
Wisconsin  Cent. 
Wrlghtsv.AT'n. 
YazooAMiss.  V. 
York  Southern.. 


Latest  Cross  Earning: 


Week  or  Mo 


August 

Septem'er. 
IdwkOct. 
3dwkOct. 
3d  wkOot. 
8eptem'er. 
Septem'er. 
3d  wkOct. 
septem'er. 
3d  wk  Oct. 

August 

WkOoc.13. 
2d  wk  Oct. 
3dwkOct. 
3dwkOct. 
3dwkOct. 
3d  wk  Oct. 
3dwkOct. 
ad  wk  Oct. 
WkOct.27. 
Septem'er. 
Septem'er. 
Septem'er. 

August 

Septem'er. 
Septem'er. 
Septem'er. 
3d  wk  Oct. 
Septem'er. 
3dwkOct. 
3d  wk  Oct. 

July 

July 

August 

Septem'er. 

July 

3d  wk  Oct. 
4th  wk  July 

August 

Septem'er. 
Septem'er. 
3d  wkOot. 

August 

June 

3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wkOot. 

Septem'er. 
Septem'er. 
Septem'er. 

August 

August 

3d  wkOot. 
3d  wk  Oct. 
Septem'er. 
Septem'er. 
August  ... 
Septem'er 
3d  wk  Oct. 
3d  wk  Oot. 
Septem'er. 
Septem'er. 
3dwkOct. 
septem'er. 

July 

3d  wkOot. 
Septem'er. 
Septem'er. 

July 

Septem'er. 
Septem'er. 

August 

August 

August 

August 

August 

August 

August 

August 

August 

3d  wk  Oct. 
Septem'er. 
Septem'er. 
2d  wk  Oot. 
3dwkOct. 

August 

3d  wkOot. 

3d  wk  Oct. 

3d  wk  July 

Septem'er. 

Septem'er. 

Septem'er 

Septem'er. 

3d  wk  Oct. 

Septem'er. 

Septem'er. 

August 

4thwkJuly 

3d  wk  Oot. 

4thwkOct. 
Septem'er. 
Septem'er. 
August 


Current 
Tear 

9 

646,972 

14,348 

41.503 

14,329 

589,785 

10,187 

7,282 

310,266 

435,428 

133,385 

61,978 

69,700 

12,841 

70,369 

102,646 

394.741 

652,000 

26,000 

678.000 

2,472 

c  475,400 

119,263 

0630,235 

2,828 

4,981,461 

e378.611 

163,049 

295.572 

626,519 

808,238 

37,190 

52,547 

525,872 

249,515 

7,238,539 

54,094 

159,664 

23,161 

547,128 

963,090 

1.548,478 

64,784 

16,471 

4,809 

35,206 

20,002 

10,110 

76,763 

2,861,124 

2,712,918 

5,075,042 

66,021 

49,706 

11,649 

110,700 

133,314 

9,733 

10,049 

171,140 

230,059 

176,951 

25  V, 075 

103,267 

18,073 

341,324 

824,124 

20,780 

11,463 

20,908 

6.435 

17,004 

5,867,566 

1,850,334 

470,423 

111,654 

551,240 

18,722 

185,491 

1,549,464 

259,119 

151,931 

737,591 

141,244 

41,983 

17,477 

227,992 

9,600 

49,091 

26,486 

37,226 

2,398,063 

756,518 

880,489 

4,035,070 

381,067 

351,008 

95,328 

56,176 

114,100 

62,690 

156,000 

17,022 

379,975 

9,538 


Previous 
Tear. 

9 

626,900 

11,494 

37,699 

14,397 

593,210 

6,747 

3.670 

276,443 

357,011 

138,817 

56,912 

78,7»>0 

13,367 

.71,622 

128,471 

334,468 

617.000 

25,00 

642,000 

2,114 

c478,80» 

94,187 

0626,215 

2,61 

4,843.781 

C459..M9 

233,308 

271,865 

676,419 

766,854 

33,186 

55,710 

460.008 

350,684 

6,644,439 

52,59* 

156,736 

25,610 

498,585 

954,990 

1,721,148 

45,356 

17,201 

4,088 

38,388 

21,104 

10,662 

69,786 

2,244,774 

2,757,16i 

5,001,935 

66,737 

45,371 

11,123 

90,000 

135.419 

9,300 

8,163 

180,579 

165,561 

133,964 

265,992 

97,804 

19,695 

826,671 

718,911 

11,904 

23,052 

18,277 

5,550 

12,602 

5,817,985 

1,910,167 

461,326 

100,578 

523,087 

28,619 

154,324 

1,530,315 

240,212 

135,931 

711,170 

153,560 

41,b05 

10,740 

204,204 

7,000 

42,6(2 

22,356 

42,036 

2,218.164 

680,311 

749,804 

3,648,279 

362,099 

321,508 

86,511 

64,026 

119,000 

55,093 

170,421 
15,357 

448,824 
8,370 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


3,281,092 

121, b30 

1.613115 

510,589 

22,101,196 

66,143 

92.382 

13,896.263 

3,926,653 

6,319,060 

438,857 

3,569.100 

662,860 

2,286,517 

3,758,717 

10,039,226 

23,741,032 

1,095,518 

24,836,550 

105,591 

c4,31b,894 

1,049,002 

a5,l2l,6b5 

22,304 

40,704,857 

3,642,923 

1,747,232 

12.006,624 

5,697,964 

24,885,638 

1,159,186 

455,501 

2,978,782 

2,466,209 

62,251,90t 

411.526 

6,529,647 

524,544 

3,700,718 

8,466,206 

14,008,949 

1,916,409 

127.847 

29,003 

1,221,861 

704,464 

268,665 

3,174,843 

20,230,629 

18,502,86( 

38,733,489 

694,869 

343,571 

428,115 

3,822,353 

1,005,334 

74,569 


1,425,436 
6,892,495 
4,693,628 


732,843 

?91,92t> 

3,474,580 


364,089 
197,471 
188,879 
26,954 
132,865 
46,778,895 


Previous 
Tear. 


• 

3,252,402 

91,868 

1,418,755 

477,689 

20,367,341 

46,563 

64,292 

12,101,573 

3,413,647 

5,552,697 

543,885 

3,568,000 

601,583 

2,229,127 

3,591,214 

9,368,548 

21,774,801 

987,023 

22,761.824 

63,514 

c  3,725,980 

973,327 

a4.637,059 

15,959 

37,903,266 

3,586.430 

1,879,271 

10,088,169 

5,069,564 

22,442,414 

936,943 

401,934 

2,808,855 

2,464,780 

52,461,506 

384,107 

5,835,352 

464,332 

3,169,578 

7,735,306 

12,997,155 

1.449,298 

117,797 

22.854 

1,046,020 

546,359 

223,634 

2,732,624 

17,529,428 

19,184,744 

36,714,172 

625,060 

263,104 

385,986 

2,963,158 

1,016,414 

70,739 


1,347,656 
6,039,203 
4,437,257 


708,883 

714,807 

2,872,752 


25,468,606 

1,184,841 

353,228 

286,306 

6,780,813 

64,980 

2,021,556 

901,030 

965,729 

17,458,896 

6,6"37,32i 


13,404,730 
2,832,191 


472,548 
2,075,556 

2,269,762 

4,495,430 

119,932 

3,366,738 

59,876 


271,678 

241,885 

163,176 

21,528 

90,889 

43,827,060 


22,984,208 

1,106.33? 

311,407 

223,014 

6,236,255 

42,668 

1,571,244 

817,980 

1,038,170 

15,352,404 

5,707,585 


12,299,889 
2,497,991 


425,464 
1,938,058 

1,947,047 

4,672,527 

101,231 

3.276,504 

52,430 


4  T^ni^f  <,%.     ptember  ate>  for  tne  railroad  only,    i  Mexican  currency.    §  Covers  results  of  lines  directly  operated  east  of  Pittsburg. 

\  V1010*1.68  Chesapeake  A  Ohio  So'western,  Ohio  Valley  and  Chicago  and  Texas  for  both  years. 

a  includes  Paduoah  A  Memphis  Division  from  July  1  in  both  years. 

!.  ^-f^i?°  moJUQe  the  Austin  A  Northwestern,  the  San  Antonio  A  Aransas  Pass  or  Houston  A  Texas  Central  system. 

a  £f5 rr  °2  Montgomery  Division  are  include*  in  1900.  f-om  Jan.  1  and  In  1899  after  July  1. 

a  Includes  St.  Paul  A  Duluth  from  July  1, 1900.       e  Anthracite  coal  miners  strike  this  year. 
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Latest  Gross  Earnings  by  Weeks. — The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  third  week  of  Oct.  our  final  statement  covers 
65  roads,  and  shows  4*83  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  week  of  Oct. 

1900. 

1899. 

Increase. 

$~~ 

Decrease. 

9 

9 

9 

Previously  rep'd<44  r'ds) 

8,033.799 

7,661.913 

553.850 

181,964 

Burl.  Ced.  Rap.  &  North. 

124,398 

121.595 

7,803 

Ohio.  Term.  Transfer  ... 

28  145 

26  522 

1,623 

Olev.  Cln.  Ohio.  &  8t.  L.. 

369,653 

343,042 

26,611 

Peoria  &  Eastern 

47,386 

46,708 

678 

•  • 

Dnlnth  so.  Shore  &  Ati 

51,911 

69.39S 

7,457 

39,772 

36,906 

2,866 

Det.  Gr.Hav.  &  Mllw.  5 

489,790 

494,600 

4,810 

122,0*9 

105,790 

16,299 

Kan.  City  Ft.  8.  &  Mem.. 

121,531 

112,376 

9,155 

Kan.  Cltv  M™.  *  Blrm. 

38,329 

34,07i> 

4,250 

....      -- 

Kansas  City  Southern.... 

84,435 

86,415 

1,980 

Kansas  City  Sub.  Belt.... 

11.333 

10,898 

435 

Louisville  Hend.  & St. L. . 

14,329 

14.397 

.-•■ 

68 

Northern  Pacific 

8  08,  V  38 
37.190 

766,854 
33,186 

41,384 

4,004 

159.661 

156,736 

2,928 

Pittsburg  A  Western 

76.76  * 

69,786 

6,977 

•-- -      •-- 

Santa  Fe  Pres.  &Phc&nix. 

18,073 

19,695 

1,622 

Sherman  Shreve.  &  So... 

20.780 

11904 

8,876 

Xoledo  Peoria  &  West'n.. 

26,486 
10,729,124 

22,356 
10,235,156 

4,130 
691,869 



Total  (65  roads) . 

197,901 

Ret  increase  '483  r>.  o. 

....  - -. 

........ 

493.96* 

. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  October  20, 
1900.    The  next  will  appear  in  the  issue  of  Nov.  17,  1900. 


—Gross  Earnings. 
Ourrent     Previous 


Tear. 


-Net  Earnings. . 

Ourrent     Previous 


Year. 


173,369 
1,485.821 
495,538 
128,996 
963,800 
345,630 

2.573,544 
7,255,702 
494,648 
4,205,334 
1,471,271 
2.663,492 


181.884 
1,405.754 
509,252 
117,927 
793,010 
306,188 

2,618,717 
7,162,790 
409,693 
2.884,623 
1,088,135 

2,649,785 


tear. 
Roads. 
JLiabamaGt.  So'thaSept. 

Jan.  1  to  Sept.  30 

July  1  to  Sept.  30 
Bangor  &  Aroo  rt  '  u . .  Sept. 

Jan.   l  to  Sept.  ;-iO 

July  1  to  Sept.  30.... 
Boston  &  Alba  n  \  b— 

July  1  to  Sept.30.... 

Jan.   1  to  Sept.  30 

Bufl.  R.  &  Pitt bw.b. Sept. 

Jan.  1  to  Sept.  a«... 

July  1  to  Sept.  SO 

Canadian  Pacific,  a.  Sept. 

Jan.   1  to  Sept.  3o        21,940,443  20,197,811 
Cent,  of  Georgia  a. Sept.       648,695       552.965 

Jan.   1  to  Sept.H0....   4,587,911    4,029,756 

July  1  to  Sept.  30....    1,669,055    1,416,114 

Gent.oiN.Jer8e\  a. Sept.    1,247,128    1,334,293 

Jan.   lto  Sept.  3o....  11,518,444  10,867,616 
Ohesap.  &  Obio  a .  Sept.    1.350,564    1,123,648 

Jan.   lto  Sept.  30....  10.447,1 50    9,031,2i2 

July  lto  Sept.30....  3,913,376    3,280.101 
Ohio.  Burl.  &  On. i.  I  Sept.    4.772.C04    4,652,258 

Jan.   1  to  Sept.  3o....35,248,7t2  32  933,430  12i368,93l  12,19oi345 

July  1  to  Sept.  30.. ..13.225.020  12,856,200    5,227,726    5,210,254 
Ohio.  M.  &  Bt.  r  a.  Sept.    3.728,461    3,879,402 

Jan.   1  to  Sept.  30...  29,841.821  28.620,856 

July  1  to  Sept.30...  10,543,478  10,640,572 

Ol.Oln.Lhic.&Sf.LaSept.    1,523,837    1,504,226 
Jan.   lto  Sept.  30.  ...12.<  66,563  11,060,750 
4,336,421    4,124,636 


54.790 
402  653 
139,958 

55,524 
364,258 
123,346 

958.571 
2,168,516 

222,323 
1,862,221 

618,733 
1,058,700 
8,275,496 

257,238 

1,317,424 

539,343 

471.201 

4,587,978 

542,513 
3,469,437 
1,573,747 
2,027.755 


Year. 

8 

60  501 
407,499 
165.890 

57,267 
291,781 
123,152 

927.283 
2,383,555 

162.750 
1,062.120 

407  527 
1.146,f85 
8,160.932 

214.967 

1,086,375 

457,848 

600,232 

4,405,537 

373,110 
2,852,405 
1,096,630 
1,994,009 


July  1  to  Sept. ;  0... 

Clev.Lor.&Wi.en  aSept.  172,131  171,825 
Jan.  1  to  Sept.  30....  1,620,891  1,331,468 
July  1  to  Sept.  30...       531,431        500,645 

D«dv.  ARloG'o.  b.Sept.  1,039,251  957,275 
Jan.  1  to  Sept.  :  0  ...  7,966,025  6,923.227 
July  lto  Sept.30....   3.037,*99    2,525,859 

Ft.W.<fcDen.Cl<\  bScpt.  163,074  143,806 
Jan.  lto  Sept.  30....   1,198,854    1,118,700 

GilaVal.Globe&NoSept.         24.416  28,462 

Jan.   1  to  Sept.  30....       284,031       306.314 

Houst.  &  Tex  Ce>i. Sept.  456,123  476,583 
July  1  to  Sept,  3o      .    I,026,6u0        995,910 

Kau.C.  Mem  «*  B  »  Sept.  145,799  146.922 

Jan.  1  to  Sept.  3o....  1,273.814  1,097,292 

July  lto  Sept.  30....  420,292  372,401 

Kan.City  8outh...aSept.  360,072  357,538 

July  1  to  Sept.30  ...  1,075,883  975,317 

Lehigh  Valley  RR.aSept.    2,034.485    2,433,047 
Jan.   1  to  Sept.  30.. ..18,500.774  17,369.910 
Deo.  1  to  Sept.  30.... 20,588,168  19,267,372 
Lehigh  V.  Coal  <<>.  a  Sept.    1.956,997    1.767,248  def.52,273 

Jan.  1  to  Sept.  0..  13.990.983  12,844,944  of.  134,662  df.3i§!988 
Deo.  lto  Sept.30...  15,817.050  14,627,534  df.718,452  df.432,293 
Loulsv.  &  Nasi  v  i  .Sept.  2,277,607  2.327,216  856,520  776  011 
Jan.  1  to  Sept.  30...  20.H45. 326  18.667,131  6,487,167  6,136  294 
July  lto  Sept.  cO....  6,730,367  6,783,445  ' 
Lowell  Elec.  Lt.  Co. Sept.  13.687  1 1,486 

122,267        100,226 

40,275  33,073 

1.332.462    1,183,220 


1,240,989 
9,051,053 
3,755,249 
495,631 
3,487,972 
1,240,481 

41,915 
469,974 
114,403 

393,377 

2,841.832 

1,136,813 

53,799 

272,375 

10,943 

159,463 

237,492 

383,877 

48,185 
371,842 
114,086 

67,555 
165,209 

239,777 
2,620,575 
3,028,532 


1,204,387 
9,374, t  62 
3,531,107 

507,847 
3,027,671 
1,218,027 

57,106 
416,411 
155,297 
386,159 
2,509,293 
993,407 

52,822 
277,898 

15,-338 
198,553 

222,633 
313,401 

44,460 
280.161 

93,288 
104,815 
235,639 

683,055 
3,201,931 
3,552,620 
def.3,670 


Jan.  1  to  Sept.  30 

July  1  to  Sept. :  0 

Meiloan  CeDtr*  ..  Sept. 
Jan.  1  to  Sept.  30 

Mex.  International. Sept. 
Jan.  1  to  Sept.    0  ... 

Minn.  &  St.  Lott is. a. Sept. 

Jan.  1  to  Sept.  30 

July  1  to  Sept.30.... 

M.St.  P.  &  8.  8    M.    Sept. 

Jan.  1  to  Sept.  30 

July  1  to  Sept.30 

Nash.<  h.ASt.  I  .•  ..Sept. 

Jan.  lto  Sept.  3o 

July  1  to  Sept.30 


12,941,887  11,217,775 


435,428 
3,926,653 

274,449 

2,088,032 

772,133 

382,984 

3,483,7*4 

1,089,963 

t  30.235 
5,121,665 

1,888,755 


357.011 
3,4 1  3.647 

276,080 

2,015,V!42 

756,130 

518,766 
3.218,067 
1,306.132 

626,215 
4,637,059 
1,753,778 


2,271.484 

2,834 

39,022 

9,975 

337,081 
3,915,569 

165,276 
1,535,317 

131,627 
819,887 
326,962 
164,997 
1,515,936 
406,614 

230,562 

1,776,283 

674,180 


2,278,463 

3.975 

36,181 

10,142 

268,367 
3,561,273 

121,060 
1,461,456 

122,090 
738,071 
807,700 
306  809 

l,4t  3.922 
689,674 
230,«23 

1,399,563 
615,b90 


Roads. 

New  London  Northern- 
July  1  to  Sept,  30.... 

Jan.  1  to  Sept.  30.... 
N.  V.ont.  &  Wesi.aSept. 

Jan.  I  to  Sept.  30.... 

July  lto  Sept.  30.... 
Norfolk  &  West'r.. a. Sept. 

Jan.  1  to  Sept.  30.... 

July  1  to  Sept.30.... 
Northern  Centra),  b  Sept. 

Jan.  1  to  Sept.30 

Pennsylvania- 
Lines  directly  operated 
East  of  Pitts.*  E. Sept.    7.238,539    6.644,439 

Jan.  lto  Sept.  30....  62.251,906  52,461,506 

WestofPittP.AE.Sept.        Deo.    290,000 
Jan.  1  to  Sept.  30....        Ino.3,230,700 

Pbil.wiim.<Si  BMt.bSept.  963,090  954,990 
Jan.  1  to  Sept.  30  ..  8,4«6.206  7,735,306 
Nov.  1  to  Sept.30  ...10,377,468    9,400,468 

Rio  Grande  8011m  .  t  Sept.         47.678  50  051 

Jan.   1  to  Sept. :  0  ...       394,015       354,898 
July  1  to  Sept.  30    ..       141,418        129,248 

8t  .los.&Gd.  Ts.a.Sept.  13?,314  135,419 

Jan.  lto  Sept.3o....  1,005,334  I,0i6,4l4 

July  1  to  Sept.  30  ...  361,944  408,187 

St.  Louis  &  No.  Ark.  Aug.  10,049  8,163 

at.  Louis  &  San  Fr.  b.Sept.  867,897  754.S81 
Jan.  lto  Sept.  3o....  6,2^6.925  5,538,074 
July  lto  Sept.30  ...  2,438.133  2,017,788 
BanAat.&Aran.P.bSept.  jg'  252,075  265,992 
Southern  Pacific,  b  Sept.  5,867,566  5.817.985 
Jan.  lto  Sept.30...  46,778,895  43,827.060 
July  1  to  Sept.  30..     16,956,032  16,253,954 

Sonthern  RaJJw'v.aSept.  2,810.942  2.682.310 
Jan.  lto  Sept.30  ..  23,312.625  20,9.fc  4.551 
July  lto  Sept.  30....   8,013,879    7,510.484 

Inlon  Pacific  a.  .Sept.  2,398,063  2.218,164 
Jan.  lto  Sept.  30. ...17,458,896  15,352.404 
July  lto  Sept.30....   6,927,071    6,056,220 


—  Gross  Earnings. « 

Ourrent     Previous 
Year.          Year. 

$                $ 

, Net  Earnings.— % 

Ourrent      Previous 

Year.           Year. 

$                  $ 

247,267 
698,159 

257,905 
711,113 

48,252 
134,613 

78,311 
140,629 

378.611 
3,642.923 
1,357,855 

459,519 
3,586,430 
1,385,912 

105.269 

1,100,605 

465,475 

152,296 

1,220,037 

511,144 

1,327.877 
1,093,470 
3,938,860 

1,222,370 
9,30.5,55  5 
3,418,923 

538.513 
4,372,644 
1,569,439 

523,844 
3,145,739 
1,334,041 

626,519 
5,697,964 

676.419 
5,069,564 

180,413 
1,545,505 

211,813 
1,196,905 

2,821,111    2,378,711 
20,111,307  15,004,407 

Deo.     152,900 
Inc.      521,300 


347,766 
2,561,686 
3,211,585 

21,785 

169,939 

60,657 

63,646 

261,253 

142.909 

4,608 

434  031 
2,627,338 
1,139,152 

113  037 

2,387,607 


337,966 
2,325,186 
2,824,585 

27.303 

170,140 

63,729 

41.155 
239,300 
125,468 

5,809 

362.406 

2,222,782 

871,754 

129,987 
2,515,853 


15,915,107  15,734,987 
6.468,511    6,439,163 


Oreg.  RR  &  Nav  a  Sept. 

July  1  to  Sept.  30  . .. 
Ore  g.  Short  r  in  e  a  Sept. 

July  1  to  Sept.  3o 

Union  Pac.  S'  a. a. Sept. 

July  lto  Sept.  30. ...11,481,141  10,043,683 

*   Jersey*  Seafh.  I  Sept.       351,008        321,508 
Jan.  1  to  Sept.30    .. 

Wisconsin  Centra  1  b  Sept. 

Jan.  1  to  Sept.oO 

July  lto  Sept.30.... 


756,518 
2,075,369 

880,4  89 
2,478,701 
4,035,070 


2,832.191 

470,931 
4,012.113 
1,412,054 


680.311 

1,884,742 

749,804 
2,102,721 

3.648,279 


2,497,991 

558,710 
4,117,303 
1,617,851 


995,898 

6,456.604 

2,484,781 

991,313 

7,083.210 

2,913,920 

364,379 

896.807 

460,389 

1,278,078 

1,816,081 

5,088,805 

97.502 

859,757 

183.307 

1,321,549 

528,005 


986,963 
6,319,984 
2,460,436 

1,064,613 
6.201,085 
2,715,105 

349,505 
920,952 

387,160 
1,045,548 

1,801,278 

4,€81,605 

100,302 

814,557 

262,079 

1,661,731 

715,685 


Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  charges. 


'   Roads. 

Boston  &  Albany- 
July  1  to  Sept.30.... 

Ohio.  Bnrl.A  Qumej  Sept. 
July  1  to  Sept.  3o.. 
lev  (iin.Ch.A8i  L.Sept. 
July  1  to  Sept.  30 

Clev.Lor'n  &  Wheel. Sept. 

July  1  to  Sept.  30.... 
>en.  *  R.  GraDoe  ..Sept. 

July  1  to  Sept.30.... 
Kai    C.  Mem.  <%  bir.Sept. 

July  1  to  Sept.  30 

Wash  v.  Chat*  St  L.Sept. 

July  1  to  Sept.  3o 

New  Loidon  N<rihern— 

July  1  to  Sept.  30.... 
Norfolk  &  Western . Sept. 

July  1  to  Sept.30.... 
Rio  Grande  South .  Sept. 

July  lto  Sept.  3u 

8t.  Jos.  &  Gr.  Tsl'd .  Sept. 
July  1  to  Sept.30.... 

St.  L.  &  San  Fran.— 

July  1  to  Sept.30 

Wisconsin  Central. .Sept. 
July  1  to  Sept.  30 

*  After  allowing  for  other  income  received. 

t  These  figures  include  other  income.  After  deducting  $15,000  for 
Renewal  Fund  and  Bond  Conversion  in  September,  1900,  and  a  like 
amount  in  September,  1899,  the  surplus  for  the  month  is  $173,435, 
against  $165,394  a  year  ago;  from  July  1  to  fepterut  er  30. 1900,  the 
deduction  for  this  purpose  was  *4->,00O,  against  $  15.000  In  1899, 
leaving  surplus  fpr  this  year  $507,688,  against  $386,136  a  year  ago.  ' 

Northern  Pacific. — We  give  below  the  gross  and  net 
earnings,  etc,  of  the  Northern  Pacific 


— Int.,  rentals,  etc. . 

Ourrent     Previous 

Year.          Year. 

$                  $ 

<-Bal.  of  Net  Earn' s.— 

Ourrent     Previous 

Year.          Year. 

9                  9 

153,763 

218,192 

804,808 

709,091 

825.C0O 
J.475,000 

815.818 
2,447,455 

1,202,755 
2,752,726 

1,178,191 
2,762,799 

249,094 
729,842 

243,205 
711,686 

246,537 
510.639 

261,642 
506,341 

28,116 
84,350 

22.500 
67.?  00 

13.799 
30,053 

34,606 

87,797 

203,956 
613,011 

203.784 
602,296 

1188,435 
1552.688 

J180.394 
1431,136 

16,095 
46,897 

16,507 
47,929 

32,090 
67,189 

27.953 
45,359 

160,326 
483,977 

153,878 
461,246 

70,236 
190,203 

76,945 
154,444 

64,722 

63,794    ' 

df.12,506 

*19,316 

185,983 
557,950 

190,598 
57 i, 7 97 

352,530 
1,011,489 

333,246 
762,244 

17,833 
54,426 

18,542 
54,198 

3,952 
6,131 

8,761 
9,531 

8,750 
26,250 

8,750 
26,250 

54,896 
116,659 

32,405 
99,218 

628,028 

588,662 

511,124 

283,092 

135,732 
406,900 

129,158 
391,433 

*43,301 
*124,398 

*134,331 
-327,351 

the  three  months  to  September  30. 


gross 
for  September  and 


*1900. 

$ 

Gross  earnings 2,965,895 

Operating  expenses 1,427,155 

Net  earnings .1,538.7  40 

Taxes.rentals.bet'm'ts.&o.    299  619 

Net  operating  income.  1,239,121 
Misoellaieous  Income,  not 

including  land  sales 63,718 

Net  income —  

Main  syst.ni 1,302,839 

Proprietary  lines 50  004 

Total 1.3o2.8i3 


September ,  , — July  1  to  Sept.30, — « 


1899. 

$ 

3,152,267 

1.2*7.062 

302.054 
1,563,1.51 

28,572 


'1900. 

$ 
8,469,329 
4.316,485 

4,151,843 
985.294 

3,166,549 
186,946 


1,591,723 
44239 


3,353,195 
103.256 


1899. 

$ 

8.071,015 

3.680.638 

i,;;;ii>,377 
969.?66 

3,420,511 

71,364 

3,491.875 
87.087 


l,635.b64  3,406,7ol     3,57a,962 


*  ihe  operations  of  the  St.  Paul  &  Duluth  are  Included  In  1900. 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  oolumns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  oalendar  year  from  January  1  to  and  including  sucb 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Earnings. 


Latest  Gross  Earnings. 


Jan.  1  to  Latest  Date 


Week  orMo 


Amerioan  Rail'ys.  Co. 
Atlanta  Ry.  &  Power. 
Bingham  ton  St.  Ry.. 
Chloago  &  Mil.  Eleo.. 
Chicago  Union  Traot. 
Cln.  Newp.  &  Cov — 
City  Eleo.  (Rome.Ga.) 
Cleveland  Eleotrlo  t- 
Cleve.  Palnsv.  &  E. . . 
Col.  Sp'gs  Rap.Trans. 
Columbus  (O.)  Ry.... 
Consol.  Trao.  (Pitts.) 
Dart  A  W'port  8t.  Ry . 
Denver  City  Tram.. . . 
Detroit  Citi'ns'St.Ry. 

Detroit  Eleo.  Ry.. . . 

Detroit  Ft.  Wayne 
&  Belle  Isle 

Total  of  all 

Det.  Rooh.Ro.&L.O. 
Duluth-Sup.  Traot. ) 

Duluth  St.  Ry....  $ 
Easton  Consol.  Eleo. 

Galveston  City 

Grand  Rapids  Ry.-.. 
Harrlsbnrg  Traotion. 
Herkimer  Mohawk  II- 

lon&F'kfortEl.Ry. 
Internat'l  Traotion— 

(Buffalo) 

Johnstown  Pass.  Ry. 

Kingston  City  Ry 

Lebanon  Val.  St.  Ry. . 

Lehigh  Traotion 

London  St.  Ry.  (Can.) 
Lorain  St.  Railway.. 

Lorain  &  Cleve 

Mass.  Eleo.  Co.'b 

Metro.  (Elev. )  Chicago 
Metrop.St.  Ry.(N.Y.) 
Montreal  Street  Ry.. 

MuBoatine  St.  Ry 

Newburg  St.  Ry 

New  Castle  Traotion. 
New  London  St.  Rv . . 
Norfolk  Ry.  &  Light. 
Northern  Ohio  Traot. 
Norwalk  Tramway .. 
Ogdensburg  St.  Ry.. 

Olean  St.  Ry 

Omaha  &  Coun.  Blufi 

Ry.  &  Bridge 

Philadelphia  Comp'y 
Pottsv'e  Union  Trao. 
Railways  Co.General 
Richmond  Traotion. . 
Sacramento  Eleotrlo 

Gas&  Ry 

Reran  ton  Railway... 
Seattle  Electric  Co. . . 
Southwest  Mo.  Elect. 
Southern  Ohio  Traot. 
Btaten  Island  Eleo . . . 

Toronto  Ry 

Twin  City  Rap.  Tran 
Union (N.  Bedford).. 
United  P.  &  Transp.. 
United  Traction—  ) 
Albany  City  $ 
United  Traot.  (Pitts.) 
United  Traot.  (Prov.) 
Wilm.&N.CastleEleo. 
Worcester  &  Marl'b'h 


Septem'er. 
August  ... 
Septem'er. 
Septem'er. 
Septem'er. 
Septem'er. 
8ei>tem'er. 
Septem'er. 
Septem'er. 

June 

Septem'er. 
Septem'er. 

August 

Septem'er. 
3dwkOct. 
3dwkOot. 

3dwkOet. 
3dwkOot. 
Septem'er. 

Septem'er. 

Septem'er. 

May 

luoe 

Septem'er. 

Septem'er. 

August 

Septem'er. 
Septem'er. 

July 

Septem'er. 

August 

Seprem'er. 
Septem'er. 

August 

Septem'er. 

June 

Septem  er. 
Septem'er 

July 

Septem'er. 

Septem'er 

August... 

Septem'er. 

Septem'er. 

8e.  tem'er. 

Septem'er. 

August 

Septem'er. 
Septem'er. 
Septem'er. 
Septem'er. 

Septem'er. 
Septem'er. 

July 

July 

Septem'er. 
August  ... 
Septem'er. 
Septem'er. 

August 

Septem'er. 

Septem'er. 

8eptem'er. 
Septem'er. 
Septem'er. 
August.... 


Cur'nt 
Tear. 


§  57.335 
60.054 
15,767 
16,522 

640.741 

73,090 

3,5t9 

176,108 
14,494 
20,102 
99,5*6 

247,810 
13,887 

116,568 
29,612 
10,7i9 

4,641 
44,972 

7,727 

39,147 

25,006 
18.545 
48,885 
30,001 

4,469 

273.156 

16,230 

6,750 

5.814 

9  300 

12,964 

7,829 

9.756 

644.018 

123,000 

1337686 

161,526 

6.566 

12.989 

8,2-5 

b,972 

53.0OS 

37,613 

8,450 

2,641 

4,189 

27,120 
138,128 
13,483 
20,666 
20,727 

35,439 

♦53.3S0 

97,389 

22,912 

30,790 

27,481 

152,818 

271,652 

28,686 

§lnc.  15 

115,387 

167,430 
221,000 

8,225 
8,618 


Prev'us 
Tear. 


450,168 
55,557 
14,761 
13,835 

633  254 
62,782 
2.377 
76  010 
12,197 
U,(18 


224,992 
15,451 

129.344 
26,906 
10,086 

4,340 
41,332 

32,865 
27,561 

44.241 

28,587 

4,402 

248,808 

13  8-6 

6,445 

4,913 

9,620 

U.541 

8,542 

8  973 

613,385 

114,276 

11988H 

146,185 

5,563 

12,035 

11,588 

5,948 


33,482 
7,599 
2,643 
4,290 

22,678 

132  484 

11,896 

15,905 

35,051 

*  54,274 

78  206 

21,846 

25.346 

24,955 

137  621 

245,880 

25,168 

.038 

109,971 

149,085 

185,5^5 

3,900 

8,103 


Current 
Tear. 


362499 
137.70J 
108,789 

5,505.736 

588,711 

30,193 

1,502,212 

106,185 

80,530 

733,768 

70,624 

963,586 

1,248,429 

449,984 

191,410 
1,879,823 


198,936 

85,142 

238,270 

261,783 

39,099 

1,736,026 

134.903 

53,765 

36,446 

85.709 

73,607 

76  068 

3,545,700 

1,165,642 

7,108,431 

1,345.509 

50.966 

53,797 

107,660 

50,044 

3  9,014 

315,639 

61,820 

16  690 

39,408 

155,218 

1,829,650 

109,527 

156,916 

275,588 
407,272 
595,452 

218,847 

146,190 

1,102,514 

2,102,030 

169,825 

§Inc.  195, 

992,470 

1,412,794 
1,774,709 

46,1*37 


Previous 
Tear. 


321,453 

125,245 

60,442 

5,396,^46 

527,193 

20,201 

1,043,779 

92,107 

60,811 


68.017 

924,177 

1,089.473 

354,994 

167,384 
1,611,851 


207,689 
236,546 

33,070 

1,601,509 
110,013 

53,097 
26,748 
79,242 

72,142 

72.033 

3,218,811 


—Qross  Earnings. — 
Current     Previous 


6,520.686 

l,259,22a 

44,5  »7 

48,418 

106.917 

46,264 

278,042 

268,096 

57,738 

17,aS5 

35.442 

131,771 
1,328,016 

98,567 

128,178 

238,734 
376,044 
456,570 

176.813 
140,776 

977,596 
1,845,978 

150,272 
336 

944,253 

1,245  553 
1,504,023 

44,42*6 


*  Figures  from  May  1  cover  Soranton  Railway,  Soranton  &  Plttston, 
Soranton  &  Oarbondale  and  Carbondale  Railway, 
t  Strike  in  Cleveland  in  1899  J  Strike  in  August,  1899. 

§  These  are  results  for  properties  owned 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  weeU,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  October  20,  1900.  The  next  will  appear 
In  the  issue  of  November  17,  1900. 


—  Gross  Earnings. ■ 

Current     Previous 


Roads. 
Ohio.  A  Mllw.  Eleo  Sept. 

Jan.  1  to  Sept.  30  ... 

July  1  to  Sept.  30.... 
4Bd  St.  M.  &  St.  N  Ave.— 

July  1  to  Sept.  30 

'Lehigh Traction.  a.Sept. 

Jan.  lto  Sept.  30.... 
Newburg  E.ectrio.  July 

Jan.  lto  July  31.... 
Olean  Street  Ry . . . .  Sept 

Jan.  1  to  Sept.  30.... 


Tear. 
9 

16,522 

108,789 

55,602 

139,540 

9,300 
85,709 
12,989 
53,797 

4,189 
39,408 


Tear. 

9 
13,835 
60,44  2 
40,855 

121,655 

9,620 

79,242 

12.035 

48,418 

4,290 

35,442 


— Net  Earnings.——. 
Current     Previous 


Tear. 

9 
10,786 
65,757 
38,662 

27.383 

5,578 
43,773 

7,739 
23,238 

1,831 
19,500 


Tear. 

9 

9,351 
32.055 
28,068 

def.7,594 

5,217 
31,998 

7,436 
18,563 

2,027 
16,518 


Roads. 
Sacramento  Electric  Gas 
&  Railway  Co  ...  Sept. 

Jan.   l  to  Sept.  30 

Feb.  1  to  Sept.  30.... 


Tear. 
9 

35.439 

275,588 
246,827 


Tear. 


. Net  Earnings.— 

Current      Previous 


35,051 
238.734 
213,389 


Tear. 


17,009 
149,152 
134,614 


Tear. 
9 

14,083 
122,501 
110,173 


Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

< Int., rentals,  etc. .  *—Bal.  of  Net  Earn's.^ 


Roads. 

Current 
Tear. 

9 

Previous 
Tear. 

9 

Current 
Tear. 
9 

Previous 

Tear. 

9 

42d  St.  M.  &  St.  N.  Ave.— 
July  1  to  Sept.  30 

Sacramento  Ueotrio  Gas 

&  Railway  Co...  Sept. 

Feb.  1  to  Sept.  30.... 

29,089 

8.926 
71,509 

33,324 

9,195 
73,562 

def.1,706 

8,083 
63,105 

def.40,918 

4,888 
36,611 

ANNUAL  REPORTS. 


Baltimore  &  Ohio  Railroad. 
('Report  for  the  year  ending  June  30,  1900. J 

On  pages  916  to  918  will  be  found  the  report  for  the  year 
1899-00  signed  by  Wm.  Salomon,  Chairman  of  the  Board, 
and  John  K.  Cowen,  President,  and  also  the  general  balance 
sheet. 

The  comparative  statement  of  operations,  earnings,  charges, 
etc.,  for  four  years  is  as  follows  : 

OPERATION8,r  EARNINGS  AND  EXPENSES. 

189900.  1898-99.        1897-98.        1896-97. 

Miles  oper.  June  30  2,278  2,047  2,047  2,046 

Ope  ra  (tons- 
Tons  freight  carried  28,366,696  25,057,178  21,986,220  18,716,655 
Tons  freight  oar  lm.584H897698  5137367360  43622  .  100J  3499075000 
Av.ratepertonp.m.  0-455  cts.  0-3S-0  ots.  0458  ots.  0524  ots. 
Passengers  carried.  u,465,186  8.*  32,524  8.569,546  8,344,078 
Pass.  car.  1  mile. ...360.0L2, 170  325,321,339  307,322,000  289,619.000 
Av.ratep.  pas.  p.m.    1-818  ots.       1737  cts.       1-707  cts.      1-747  cts. 

Earnings  from  -             9  9  9  9 

Freight 26,631,343  20,055,664  20,000,215  18,336,852 

Passengers 6,544,93a  5,650.664  5,247,159  5,059,002 

Mail 764,524  777,205  767,644  745,325 

Exoress 681,474  636,407  602,331  592,702 

Miscellaneous 267,953  1,284,981  1,105,440  848,242 

Total  earnings..  34,890,227  28,401,922  27,722,787  25,582,123 
Operating  expenses— 

Maint.  of  way.  etc..      3,578,370  4,283,846  3,834,245  4,133,762 

Maint.  of  equipm't.      4,261, ^02  3,466,813  3,304,788  3,521,842 

Conduct'gtransp'n.   12.834.03l  11,993.269  11,168,722  10,463,294 

General  expenses..      1,807,180  2,039,394  1,968,337  1,893,196 


Total  expenses.   22,530,783    21,783,323    20,276.092 


P.o.of op.exp.to earns.  (6458)  (76-69) 

Net  earnings 12,359,444      6,621,599 

INCOME  ACCOUNT. 

189900.        1898-99. 


(73-14) 
7,446,695 


Net  earnings 12,3*9,444     6,621.599 

Add  other  income 987,273         855,290 


1897  98. 

$ 
7,446,695 
1,0 17.478 


20,012,094 
5,570,029 

1896-97. 

$ 
5,570,029 
1,040.716 


8,464,173 
127.406 

8,336,767 
8,146,727 


6,610,745 
16,755 

6,593,990 
7,771,111 


Total 13,346.717      7,476,889 

Deduct  net  Wash.  Br..       182,440        136,863 

Available  income. .13,164,277  7,340,026 

Deduct — 
Interest  on  bonds.rent- 

als,  taxes,  etc x6,634.932  x6,415,296 

Dividend  on  pref.  stock  2,400,000  

Dividend  on  com.  stock   1,673,560  

"Additions  &  imp'ts."   2,148,329  

Misc.irnp'ts.aiso'nt.&c.     307,456  

Total 13,164,277      6,415,296      8,146,727     7,771,111 

Balance sur.924,730sur.l9C,040df.l, 177,120 

x  The  item  of  interest,  etc.  ($6,415,296  in  1893-99  and  $6,634,932  In 
1899-00)  embraces: 


Paid  in  Paid  in 

1899-00.  1898  99. 
r*rior  lien  3Us  Int. $2,450,000  $2,202,658 

KirstMtge4s..    "  .  2,401,969  1,695,381 

Pitts.J.&M.  D.   ".      323.6M  lfc7,lll 

Schul.  K.  E.  S.    ".      225,000  225.00H 

Rec'r's  certit's.  " 271.263 

Equipment  seour's       37,512  601,375 
— V.  71,  p.  862,  808. 


Paid  in   Paid  in 

1899-00.    1898-99. 

Other  bonds,  interest.$258.881  $261 ,939 

Chicago  terminals         2  6,158    196,591 

Gen.lnt.  and  discount  100,931    320,800 

Taxes        6. 1,656    474,466 

Ground  rents 66,151      53,412 

Miscellaneous 2,984      55,400 


Minneapolis  &  St.  Lonis  Railroad. 

(Report  for  the  year  ending  June  30,  1900. J 

On  pages  918  to  920  of  to-day's  Chronicle  are  published  in 
full  from  the  annual  report  President  Hawl«y's  remarks,  and 
in  addition  the  principal  tables — traffic,  income,  balance 
sheet,  etc. 

Below  are  shown  the  freight  and  passenger  statistics 
for  two  years: 

STATEMENT  OF  PASSENGERS  AND 

Passengers—  1899-00. 

Passengers  carried— Total .  755, 8 1 6 

Pa98.  carried  one  mile 29,759,)9L 

Av.  lengthof  haul— Total..  3^-37 

Rev.  pass  train  mileage...  732,524 

Mileage  of  cars  in  trains ...  3,384,059 

Av.  number  oars  per  train  4-b2 

Average  number  of  pass- 
engers per  train 4063 

Average  revenue  per  pass- 
enger per  mile, 2-022o. 


0    FREIGHT 

CARRIED. 

1898-99. 

657,077 

24,876,877 

3786 

654,146 

2.932,434 

4  48 

Increase.  . 

98,739 

4,882,314 

1-51 

78,378 

451,625 

14 

Per  Ot. 
1503 
19-63 
399 
11-98 
15-40 
3-12 

3803 

2-60 

6-84 

1-9860. 

036o. 

1-81 

&08 
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Freight—                                 1899  00.  1898  99.       Increase.  Per  01. 

Tons  carried— Commercial.     1.605.383  1,535,278          70,105      457 

Tons  carried— Company...         239,949  : 

Tonscar.onemlle-Com'l.. 174,654,187  156,379,613  18,274,574    11  69 

Tons  car.  one  mile— Com'y.   22,211,613  

108-79  101-86              693       6  80 

694,753  747,431    Dec.  32,678      7  05 

15,626.963  14,610,339    1,016,624       6  96 

13,133.771  12,226.816        906,955       7  42 

8405  83-69                 36         43 


Av.  length  of  haul— Total.. 

Rev.  freighttraln  mileage. 

Total  freight  car  mileage. 

Loaded  freight  oar  mileage 

Per  o.  of  loaded  car  mileage 

Av.  tons  per  loaded  car- 
commercial  freight  only.  13-30 

Av.  tons  per  loaded  oar — 
inolud'g  company  freight  1499 

Av.  loaded  cars  per  train..  18-90 

Av.  empty  oars  per  train..  3-59 

Av.  tons  per  train— com- 
mercial freight  only 251*39 

Av.  tons  per  train— includ- 
ing company  freight 283-36 

Av.  rev.  per  ton  per  mile. .  l-212c. 


12-79 


16-35 
3-19 

209-22 


1-190C. 


•51      3-99 


•55 
•40 


15-60 
12-54 


42-17    20-16 


022c.       1-85 


The  comparative  statements  of  earnings,  etc.,  compiled  for 
the  Chronicle  are  as  follows  : 

EARNINGS  AND  EXPENSES. 

1899-00.         1898-93.          1897-98.  1896  97. 

Aver,  miles  oper..  ..       514  436  385  

Earnings  from—             $                      $                      $  $ 

Passengers 601,836           494.031           457,480  412,085 

Freight 2,117.553        1,860.258        1,650,508  1,469,070 

Mall,  exp.  &  miscell.    143,920           145,715           138,593  125,350 

Total 2,863,309        2,500,004        2,246,581  2,006.505 


Expenses- 

Maint.  of  way.  etc.-  514,331 

Maint.  of  equipment  298,747 

Conduct'g  transport.  691,527 

General 95,903 

Taxes 98,878 


460,655 
235,785 
621.282 
120,283 
84,700 


Total .1,699,386 

Net  earnings 1,163,923 

Other  income 200,266 


1,522,705 
977,299 
196,597 


399,293 
212,132 
580,402 
104,795 
72,294 

1,367.916 
878,665 
167,865 


270,819 
169,273 
540,013 
151,610 
67,411 


1,199,128 
807,377 
155,235 


Total 1,364,189 

Deduct— 

Rentals 56,716 

Int.  paid  during  year    892,540 

Miscellaneous 309 

Dividends *290,C00 


1,173,896        1,046,530 


55,694 
659,540 

294,'583 


Total 1,239,565 

Balance,  surplus 124,624 


1,009,817 
164,079 


55,162 
580,540 

265^600 

900,702 
145,828 


962,612 

55,354 

580,540 

2,930 

245,000 


883,824 
78,788 


*  Five  per  cent  on  preferred,  $200,000;  l1*  per  cent  on  common, 
$90,000. 

BALANCE  SHEET  JUNE  30. 


~S 


19C0. 


Assets— 

Road  and  equipment.25,695,669 
Construction  acc'nts.  2,156,411 

Investments 85,000 

Companies  Aindivids.        85,164 
Agents  &  conductors.        70,542 

U.  S.  PO.  Dept 18,240 

Comp'y'sbds.intreas.      482,000 
Materials  &  supplies.      213. 6r0 

Cash 224.848 

Miscellaneous 35,357 


1899. 

$ 

25,291,545 

2,739,096 

89,000 

16,798 

63,643 

17,477 

482,000 

167,981 

269,777 

32,781 


1898. 

$ 

22,124,186 

347,000 


52.896 

17.811 

282,000 

184,219 

283,3  0 

27,390 


1897. 

$ 

21,983,704 

346,500 
11,222 
51,250 
17,713 
282.000 
150,818 
99.348 
40,796 


Total 29,066,881 

Liabilities — 
Stock  (see  Inv.  Sopp.).10,000,00O 
Bonds(seelNV8UPP.).17,8i  0  000 
Audited  vouchers....       iOl.839 
Accrued  int.  on  bonds      187,186 

Taxes.  ...     56,389 

Audited  pay-rolls....       103,118 

Miscell.  accounts 223.157 

Income  acoount 595,192 


29,170,099    23,318,802    22,983,350 


10,000,000 

17,800,000 

329,501 

187.186 

52,426 

84,507 

245,911 

470,567 


12.500,000 

10,000,000 

198,399 

83,186 

47,192 

79,281 

104.U41 

306.702 


12,500,000 
10,000,000 
56,3o5 
83.186 
44,873 
71,755 
54,101 
173,069 


.29,066,881    29,170,099    23,318,802    22,983,3^0 


Total 

—V   71,  p.  751. 

Union  Pacific  Railroad. 

{Report  for  fiscal  year  ended  June  30, 1900.  J 
The  annual  report,  received  too  late  to  be  given  fully  this 
week,  will  be  published  at  length  in  the  next  issue  of  the 
Chronicle.  The  surplus  shown  for  the  late  year  over  4 
per  cent  on  the  preferred  stock  and  %%  per  cent  on  the  com- 
mon stock  is  |4,843,961,  or  greater  by  about  $260,000  than 
was  indicated  in  the  preliminary  statement,  as  given  in  our 
Investors'  Supplement,  the  Bet  earnings  having  been  in- 
creased about  $80,000  and  the  other  income  about  $196,000; 
the  charges  also  being  slightly  larger.— V.  71,  p.  865,  603. 

Alabama  &  Vicksburg  Railway. 
C Report  for  the  year  ending  June  30, 1900. J 
President  C.  C.  Harvey  says  in  part: 

General  Results.— There  is  an  increase  in  gross  earnings  of  $115,- 
241,  or  16*52  per  cent,  and  an  lnorease  in  net  earnings  of  $37,154. 
During  the  months  of  September  and  October,  18tM,  traffic  was  some- 
what interfered  with  by  quarantine  regulations  against  yellow  fever, 
but  the  train  service  was  not  interrupted.  In  April,  1900,  excessive 
rain  resulted  in  floods  that  overflowed  some  28  miles  of  your  track 
and  stopped  all  through  trattio  from  April  16  to  26.  Many  of  the 
wooden  bridges  werecarried  away  and  considerable  damage  was  done 
to  the  road  bed. 

Statistics.— Tons  of  freight  one  mile,  44,099,068,  increase,  17-61 
per  cent;  revenue  per  ton  uer  mile,  12  cents;  do  per  freight-train 
mile  $2  82,  increase  9-73  per  oent;  tons  per  train  mile,  235,  increase 
10  per  cent;  passengers  oarried  one  mile,  7,517,749,  increase  1518 
per  cent. 

New  Stock.— On  March  19,  ll'OO,  the  oapltal  stock  was  lnoreased 
from  $700,000  to  $1 ,050.000  and  the  Increase  distributed  to  the  stock- 
holders pro  rata  to  cover  the  cost  of  additions  and  Improvements  to  the 
property  since  the  acquisition  of  the  railway  by  the  present  company 
in  1889,  that  were  chargeable  to  capital,  but  which  were  charged  to 
income  account.  The  additions  and  improvements  in  question  were: 
Additional  sidings,  $30,744;  real  estate  at  Vicksburg,  Jackson  and 
Meridian,  $74,917;  arch  at  Vicksburg  and  new  line  to  river,  $94,726: 
passenger  station  and  oflioe  building,  Vicksburg,  $15, 53^;  317  freight 
oars,  4  passenger  cars,  1  derrlok  car,  $122,337;  stock  of  Louisiana  & 
Mississippi  RR.  Transfer  Co.,  $16,0 JO;  total,  $354,263.  There  has 
been  no  expenditures  charged  to  oapltal  account  during  the  year. 


Physical  Condition. -Of  the  142-78  miles  of  main  track,  141-41 
miles  are  laid  with  60-lb.  steel  rails  and  137  mile  with  75  lb.  steel 
rails.  There  are  18,700  lineal  feet  (3-54  miles)  of  bridge  structure,  of 
which  1,103  lineal  feet  are  iron  and  17,5*j7  lineal  feet  are  wooden 
trestle.  During  the  year  the  length  of  iron  bridges  was  increased  156 
feet  and  that  of  wooden  trestles  was  reduced  292  lineal  feet.  Since 
June  30,  1886,  the  length  of  wooden  bridges  and  trestles  has  been  re- 
duced from  27,381  lineal  feet  to  17,597  lineal  feet,  and  219  trestle 
openings  closed.  New  sidings  aggregating  in  length  3-56  miles  were 
constructed,  and  2-81  miles  of  old  sidings  taken  up. 

Lands.- There  were  sold  during  the  year,  7,800  acres  of  land  for 
$23,530,  of  which  $17,332  was  paid  in  cash  and  $6,199  in  notes.  The 
cash  receipts  for  the  year  amounted  to  $21 ,380;  net,  $  15,067.  Second 
mortgage  bonds  of  the  face  value  of  $10.1u0  were  purchased  out  of 
the  accumulated  net  proceeds  of  land  sales,  in  accordance  with  the 
terms  of  the  mortgage,  and  canceled. 

Earnings,  Etc.—  Following  is  a  statement  of  earnings,  etc.: 


EARNINGS,  EXPENSES  AND  CHARGES. 

1899-00.      1898  99.      1897-98. 


Earnings — 

Passengers 198,115 

Freight 529,734 

Mail,  express,  eto 84,9  28 


Total 812.777 

Operating  exp.  and  taxes.  584,196 
P.  o.  of  op.  exp.  to  earnings.  (71-88) 

Net  earnings 228,581 

Interest  on  bonds *.120,886 

Miscellaneous  (net) 21,294 


167.584 

450,949 

79,005 

697,538 

506.110 

(72-56) 

191.428 
121,265 

798 


145,905 

474.182 

61,967 

682,054 

478.530 

(70-16) 

203,524 

121,561 

1,576 


1896-97. 

$ 
154.470 
422,140 
60,918 

637,528 

451.135 

(70-76) 

186.393 

122.450 

2,962 


Total 142,180        12V.063 

Balance,  surplus 86,401  69,365 

Dividends (6%)  63,000    (5)35,000 

BALANCE  SHEET  JUNE  30. 

II  00.         1899. 
Assets—  t  $ 

Road  and  equipm't. .3,31H,981  2,973,3a0 


Investments   16.700 

Materials,  etc 36,880 

Cash...    363,42:5 

Sundrydebtors 15.607 

S'ation  agents,  etc..  26,798 

Miscellaneous   20,609 


16.000 
1 3,423 
293,020 
22,497 
21,889 
1-.294 


Total 3,793,297  3,361,501 
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123,137        125,412 

80  387  60,981 

(5)35,000    (3)21,000 

19#0. 


Liabilities — 

$ 

$ 

.1.050,000 

700,000 

Bonds  (see  SUPP.) 

2,217,000 

2,227,100 

Inter't.  on  bonds  ac- 

crued, not  due 

30,095 

?0,22'3 

Supplies,  taxes,  etc. 

133,716 

96.862 

Other  railroads 

33,461 

33.114 

Keplacem't  of  roll- 

58,908 

65,547 

4^,694 

33,625 

Net  revenue  acct.. . 

226,433 

175.031 

Total 3,793,297  3,361,501 


Atlanta  Knoxville  &  Northern  Railway. 
{Report  for  year  ended  June  30, 1900. J 

"The  physical  condition  of  the  property  has  been  very 
much  improved  since  last  report.  We  have  put  in  90,000  ties 
during  the  year,  and  have  ballasted  22  miles  of  track  with 
disintegrated  rock  and  sand.  We  have  filled  portions  of  two 
trestles  requiring  12,000  cubic  yards  of  earth.  Also  various 
grades  have  been  reduced,  bridges  rebuilt,  etc.  Renewals 
and  improvements  outside  of  operating  expenses  aggregated 
$96,454,  less  credit  $8,227,  making  net,  $90,228." 

The  results  for  three  years  past  compare  as  follows: 

EARNINGS,  EXPENSES  AND  CHARGES. 

1899  '0  1898-9.  1897-8. 

Freight  earnings $311,627  $255,783  $224,241 

Passenger  earnings 83,347  75,797  67,512 

Mail,  express,  &o 23.3S0  21,372  36,339 


Total  earnings $418,354 

Operating  expenses 311,470 

Net  earnings $106,884 

Deduct— 

Interest $892 

Interest  on  bonds 50,000 

Improvements,  &o.  (less  credits) 90,227 


$352,952 
280,292 


$328/92 
234,751 


$72,660         $93,341 


$1,393 

800 

61,142 


Total.. $141,119  $63,335 

Balance def.  $34,235     sur.$9,325 

BALANCE  SHEET  JUNE  30. 


$1,428 

8('0 

83,064 

$85,292 

sur.$8.C49 


Assets- 
Road  &  equipment., 

Coupons         

Cash  in  bank 

Supplies 

"ailroads,  &c 

Contingent  account 
Income  account .... 


1900.  1869. 

$  $ 

.5.500,000  5,500,000 
117,911      117,911 


3.194 
14,812 
15,978 

4,191 
35.925 


3.34 

18,489 
18.420 

26,7M» 


Total 5,692,011  6,684,951 

-V.  71.  p.  697. 


1900.         1899. 
Liabilities—  %  % 

Stock  (common) 3,000,000  3,000,000 

Bonds 2,500,000  2,600, 0(0 

Coupon  scrip 117,911     117,911 

Pay  rolls,  etc  26,848      4  7.460 

Bills  payable 36.885       10,lf« 

Miscellaneous 10,367        9.430 


Total 5,692,011  6.684.961 


Cincinnati  New  Orleans  &  Texas  Pacific  Ry.  Co. 

(Report  for  the  Year  ending  June  30,  1900.) 
President  Samuel  Spencer  says  in  part: 

Re  statement  of  AccorjNTS.— In  view  of  the  unsatisfactory  results 
to  the  stockholders  under  the  operation  of  the  lease,  and  of  the  short- 
ness of  the  unexpired  term,  your  board  has  considered  it  desirable  to 
have  Messrs.  Haskins  &  Sells  make  a  thorough  examination  of  all  the 
operations  of  the  company  since  the  beginning  of  the  lease,  including 
a  re-valuation  of  all  our  property,  especially  of  rolling  stock.  This  ex- 
amination has  resulted  in  net  charges  to  profit  and  loss  of  $454,722. 
The  company  ou  June  30,  1900,  af  ier  this  examination,  shows  a  debit 
balance  to  profit  and  loss,  as  the  result  of  the  operations  of  the  com- 
pany under  the  lease,  of  $574,599. 

Liabilities.— During  the  year  all  judgments  against  the  company, 
including  those  arising  from  the  Doughty  over-issue  of  stock  have  been 
paid  and  discharged.  The  company  has  no  floatirg  debt.  Its  chief 
outstanding  obligations,  other  than  those  for  current  operations,  are: 
oar  trust  notes,  not  due,  $438,544,  and  estimated  cost  of  arching  tun- 
nels, renewing  bridges  and  other  work  required  by  the  terms  of  the 
lease.  $725,8^3.  These  improvements  must  be  made  in  order  to  com- 
ply with  the  terms  of  the  lease.  If  their  estimated  cost  shall  be  found 
to  be  sufficient,  the  average  requirement  for  the  unexpired  term  of  the 
lease  will  be  over  $120,000  per  annum.  This  necessary  expenditure, 
considered  in  connection  with  the  increase,  one  year  hence,  of  $lt'0t- 
000  per  annum  in  the  rental  to  be  paid,  plaoes  a  serious  burden  upon 
the  oompany  for  the  remainder  of  the  lease  period.  Payment  during 
the  year  on  car  trust  obligations  amounted  to  $182,388. 

Incrkase  in  Operating  Expenses.— T  e  increase  of  $256,679  in 
maintenance  of  way  and  structures  was  due  chietly  to  the  oost  of  im- 
provements required  under  the  terms  of  the  lease,  suohas  renewals  of 
bridges  and  culverts  with  permanent  structures,  new  fencing  and 
block  signals  and  arching  tunnels.  A  considerable  portion  of  tn®'n 
crease,  however,  was  du«  to  the  higher  prices  for  labor  and  material 
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The  Increase  in  tlie  maintenance  of  equipment  was  due  chiefly  to  the 
coat  of  applying  air  brakes  and  couplers  to  equipment;  to  larger  pay- 
ments for  cars  purchased  under  the  car  trusts  and  the  purchase  of  new 
locomotives,  both  the  cars  and  looomotlves  belt  g  required  for  re- 
newals; and  also  to  the  higher  prices  of  labor  and  of  all  materials  en- 
tering into  the  repairs  of  cars  and  engines.  There  was  an  increase  of 
$30  000,  or  nearly  20  per  ceut,  in  taxes  for  the  year.  The  balance 
paid  for  mileage  on  foreign  oars  was  reduoed  to  about  $143,000,  as 
compared  with  about  $160,000  for  the  year  previous.  But  It  would  be 
advantageous  to  have  additional  equipment  If  the  lease  matter  were 
settled. 

The  average  number  of  tons  of  freight  per  train  mile,  not 
including  company  freight,  was  422,  against  385  the  previous 
year  ;  average  receipts  per  freight  train  mile,  |3  08,  against 
$2  62  ;  average  receipts  per  mile  of  road,  $11,747,  against 
$9,770. 

Maintenance. — The  following  are  a  few  of  the  facts  given  : 
The  oost  of  maintenance  of  way  and  structures  per  mile  of  road  was 
$2,741.  The  tie  renewals  for  the  year  averaged  334=  ties  per  mile. 
There  have  been  laid  during  the  year  2,552  tons  of  75-lb.  steel  rail. 
The  main  tracks  are  now  laid  with  steel  rail  as  follows:  With  85-lb. 
rail,  081  miles;  with  75-lb.  rail,  335-11  iniles.  Twenty-six  miles  of 
track  have  been  ballasted  during  the  year.  The  entire  main  line  Is 
now  ballasted  in  a  manner  to  fully  comply  with  the  requirements  of 
the  lease.  The  cost  of  maintenance  per  locomotive  was  $3,094;  per 
passenger  car,  $665  ;  per  freight  oar,  $105. 

The  repoit  furnishes  the  following: 

OPEBATIONS,  EARNINGS,  EXPENSES  AND  CHABGE8. 

Operations—  1899  00.        1898-99.        1897-98.        1896-97. 

Numberof  pass,  carried.  881,296  819,134  732,109  633,673 
No.  of  pass.  oar.  1  mile.. 42,639.451  59,032,282  46,295,516  29,823.090 
Rev.perpasn.perm.,  cts.       210  1-90  189  2-09 

Tons  rev.  freight  moved.  3,192,020  2,763,546  2,458,762  2,063,492 
Tons  fi't  moved  1  mile. .540379661  481 694704  423425738  35444 -.485 


Rev.  per  ton  per  m.,  cts..  0-73 

Earnings—  $ 

Passenger 897,342 

Freight 3,947,139 

Mail  servioe 131,880 

Express  servioe 101,848 

Miscellaueous 46.53L 

Gross  earnings 5,124,240 

Expenses— 

Main,  of  way,  eto 921,939 

Main,  of  equipment 874,786 

Conducting  transport'n.  1,606,052 

General 115.796 

Taxes 184,000 


0-68 

$ 

1,119.685 

3,282,874 

131.699 

109,062 

47,912 


070 
$ 

875,897 
2,981,624 

131,615 
94,516 
44,465 


072 
$ 

624,710 
2,553.154 

131,016 
90,189 
41,437 


4,691,232  4,128,117  3,440,506 

665,2601 
1,511)215  [2.578,436    2,241,181 
'l0li564j 
154,000       160,000       102,000 


Total  expenses 3,702,583 

P.  o.  of  exp.  to  earnings  .      (72*26) 

Net  earnings 1,421,657 

Deduct— 

Cash  rental 1,102,000 

Betterment  rental 

Interest  on  current  aoets.      cr.  3,067 


3,106,225 

(66-21) 
1,585.006 

1,102,000 


cr.  218 


2,738,436 

(66  34) 
1,389,681 

1,102,000 

15,420 

cr.  a,  01 5 


2,343,181 

(68-11) 
1,097,325 

1,076.839 
6,b05 

8,198 


Total  charges 1.09S.933    1,101,782    1,115.404    1,091,642 

Balance,  surplus 322,724       483,224       274,277  5,683 


BALANCE  SHEET  JDNE  30,  1900. 


Dr. 


Equipment  owned 1 

Equip,  under  car  trusts.. 

Tools  and  machinery 

Real  estate  &  buildings. 
Supp's  &  mat'ls  on  hand. 
Special  reserve  for  lease. 
do  do  renewals. 
Int.  on  car  tr'ts  not  mat. 
Cat-h  in  hand  &  in  banks. 
Remittances  in  transit.. 
Btat'nag'nts  &  cond'ct'rs 

U.  S.  Government 

Other  railroads 

Bills  receivable 

Sundry  debtors 

Profit  and  loss 


$ 

,957,222 

598,819 

184,330 

169,150 

148.729 

240,740 

192,372 

71,884 

571,268 

37,293 

153.92U 

83,415 

96,652 

23,367 

33,000 

574,599 


Total 
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.5.086,770 


Or. 

Capital  stock 3 

Reserve  for  require- 
ments of  lease 

Reserve  for  renewal  of 
equipment 

Reserve  for  taxes,  eto... 

Oar  trust  notes,  not  due. 

Rental  accrued,  not  due. 

Unpaid  vouchers 

Creditors  on  pay-roll 

Due  other  railroads 

Due  to  Individuals  and 
companies 


,000,003 

390,740 

527,7'0 
139,593 
438,544 
242,914 

70,382 
125,3*6 

64,438 

87,043 


Total 5,086,770 


Fitchburg  Railroad. 


(Report  for  year  ending  June  30, 1900. J 

The  report  of  President  Codman  furnishes  the  following  : 

The  surplus  from  the  year's  operations,  amounting  to  something 
over  2  per  cent  on  both  preferred  and  common  stocks  outstanding,  has 
been  transferred  to  the  Boston  &,  Maine  RR.  This  surplus  was  earm  d 
after  oharging  $56^,900  to  operating  expenses  for  special  expendi- 
tures, the  principal  items  of  which  were  new  looomotives,  $320,000; 
new  freight  oars,  $15,000;  new  bridges,  $112,000.  The  company  in- 
creased its  earnings  by  the  sum  of  $424,360,withoutmaterialincrease 
in  operating  expenses,  except  in  the  item  of  cost  of  fuel;  at  the  same 
time  the  betterments  above  named  have  been  provided  for.  There 
have  been  laid  during  the  year  7,155  tons  of  the  company's  standard 
85-lb.  steel  rails,  and  283,655  new  ties  have  been  put  in.  Three  new 
bridges  have  been  built,  and  upon  the  completion  of  work  now  in 
hand  the  whole  main  line  will  be  in  condition  for  heavy  traffic. 

By  the  construction  of  a  second  track  for  a  distance  of  l  %  miles,  and 
an  arrangement  for  joint  use  with  the  Delaware  &  Hudson  Co.,  be- 
tween Crescent  and  Mechanioville,  New  York,  885  miles  have  been 
added  to  the  double  track  mileage  of  the  company.  A  further  section 
of  6*7  miles  of  seoond  track  Is  in  process  of  construction  between 
Johnsonville  and  Snyders,  New  York,  at  an  estimated  cost  of  $160,000. 
The  work  of  four-tracking  between  Cambridge  and  Boston  has  been 
oompleted  and  is  in  operation  to  the  extent  of  202  miles. 

The  company  has  entered  into  a  contract  for  the  erection  and  joint 
use  of  a  slip  for  large  ooean  steamships  on  its  property  lying  between 
the  Hoosac  Tunnel  docks  and  the  Navy  Yard  at  Boston.  The  estim- 
ated oost  of  this  work,  which  is  now  rapidly  nearing  completion,  is 
•240,000,  and  it  is  expected  thereby  to  provide  for  the  needs  of  the 
Hoosac  TuDnel  docks  for  steamship  room  for  a  long  period.  The  ton- 
nage of  the  large  ooean  vessels  whioh  can  be  accommodated  at  the 
new  berth  will  inorease  the  annual  export  capacity  of  the  docks 
by  about  1 00,000  tons,  which  more  than  equals  50  per  cent  of  the 
large  business  done  there  in  1899. 

During  the  year  $1,000,000  5  per  cent  bonds  fell  due  and  were 
paid.  The  oayment  of  these  bonds  will  reduce  the  annual  interest 
S^S1*68  $50>000-  Expenditures  oharged  to  capital  account  aggregated 
$460,21 3,  whioh  amount  is  less  than  the  amount  of  surplus  earned, 

A  copy  of  the  lease  to  the  Boston  &  Maine  RR.  and  also  a 
copy  of  the  Act  of  the  Massachusetts  Legislature  authorizing 
the  same  is  appended  to  the  report. 


The  result  of  operations  which  follows  is  made  up  in  the 
same  mariner  as  in  previous  years,  and  does  not  include  the 
adjustment  of  accounts  incident  to  the  appraisal  and  transfee 
of  property  to  the  Boston  &  Maine  RR.  Co.,  pursuant  to  thr 
terms  of  the  lease  which  took  effect  July  1,  1900. 

OPEHATrONS. 

Operations-  1899-00.         1898-99.         1897-98.         1896-97. 

Passengers  carried.  7,357,599  6,818,630  6,879.314  7,046,571 
Passenger  mileage. 123.242,531  115,677,303  111,805.027  112,161,296 
Rate  p.  pass.  p.  mile.    181  cts.         1-80  ots.         183  cts.         1-81  cts. 

r'ght (tons)  moved)  5,545,243  5,211,203  4.8H5,«60  4,471.244 
F 'ght (tons) mileage.647,275, 302  630,050.444  571,737,575  504.715,428 
Rate  per  ton  per  mile  0818  cts.      0791  ots.      0-841  cts.       0-891  cts. 

FISCAL  RESULTS. 


1899  00. 
Earnings—  $ 

Passenger 2,5' 6,730 

Freight 5,298.693 

Miscellaneous 258,017 


1898-99. 

$ 
2,367,787 
4,981,672 
297,621 


1897-98. 

$ 
2.324.665 
4,810,715 
224.090 


Total  gross  earnings 8,071,441  7,647,080  7,359,470 

Expenses  — 

Maintenance  of  way,  eto 925,636  941,7  65  924,304 

Maintenance  of  equipment 1,012,581  1,118,298  976,819 

Conducting  transportation 3,323,479  3,145.127  3,059,247 

General 106,170  107,366  123,201 

Taxes 313,005  315,335  273,022 


Total  expenses 5,680,872 

Net  earnings 2,390,569 

P.  o.  of  op.  exps.  to  earns,  (incl.  taxes)    70-38 
Disbursements — 

Rentals  paid 259,980 

Interest  on  bonds 953,133 

Other  interest 

Dividends 679,688 


5,627,891 
2,019,189 
73-59 


5,356,593 
2,002,877 

72-78 


259,980  259,980 

972,412  1,027,088 

7,550 

674,532  605,022 


Total 1,892,801    1,906,924 

Balanoe,  surplus 497,768       112,265 

GENERAL  BALANCE  SHEET  JUNE  30. 


1900. 
Assets—  $ 

Road  andequipment.45,380,164 

Investments 625,339 

Cash 678,598 

Bills  receivable 401,000 

Due  from  agents 392,843 

Due  f'mRR's&  others  463,514 
Materials  &  supplies .  942,737 
Fund  to  redeem  bonds       


1899. 

$ 

45,594.950 

629,562 

1,247,345 

141,983 

380,lf3 

5114V3 

746,066 

15,000 


1898. 

$ 

45,560,555 

2,338,699 

671,474 

145,482 

340,461 

436.C05 

756,786 

472,000 


1,899,640 
103,227 

1897. 
6 

45,511,929 

2,351,608 

S39.612 

633,715 


778,132 
1,535,705 


Total 48,884,194 

Liabilities — 

Stook,  common 7,000,000 

Stock,  preferred 1 7,3  60,000 

Funded  debt 21,164,000 

Mortgage  liens 

Bonds  matured 18,000 

Notespayable 

Vouchers  &  accounts  1,070,839 

Dividends 343,887 

Interest 295,980 

Accru'dtaxes.notdue  206,406 
Accrued  rents, not  due  62,945 
Accid'nt&insur.  fund        50,000 

Renewal  fund 273,840 

Improvement  fund..  72,294 
Profit  &  loss,  surplus      985,997 


49,266,482    50,721,462    51,455,702 


7,000.000 
17,360,000 
22,168,000 

"i  5,000 


7,000,000 

17,360,000 

22, 918,00  <> 

400.000 

472,000 


7,000,000 

17.360,000 

23,524,000 

900,000 


878,750 

348,505 

304,993 

200,307 

64,120 

50,000 

447,159 

72,2^4 

357,349 


804,584 
307,086 
336.614 
181;310 
63,295 
50,000 
367,987 
103,237 
357,349 


500,000 
856,465 
307,570 
319,785 
167,709 
63,070 
50,000 

49,754 
357,349 


Total 48,884,194 
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49.266,482    ,=  0,721,462    51,455,702 


Indiana  Decatur  &  Western  Railway. 

(For  the  year  ending  June  30,  1900. J 

The  report  of  the  Cincinnati  Hamilton  &  Dayton  affords 
the  following: 

Earnings—                                                 1899  00.     1898-99.  1897-98. 

Freight... $461,930    $-(40,904  $302,682 

Passenger 177,338       152,463  139,467 

Mail,  express  and  miscellaneous 34,944        30,233  39,552 

Total $674,212    $523,599  $481,701 

Exptnses  - 

Maintenance  of  way  and  structures $86,982      $79,510  $70,952 

Maintenance  of  equipment 105,371        ;-9,668  43,214 

Conducting  transportation 259,398      209,906  190,483' 

General  expenses 12,329        10,290  15,952 

Taxts 36,035         35,479  32,682 


Total $500,115  $374,854 

Netearnings $174,097  $148,745 

Deduct— 

Interest  on  bonds $137,850  $105,713 

Dividends  on  preferred  stock 11,400  27,360 


$353,283 
$128,418 

$91,200 
27,360 


Total $149,250    $133,073 

Surplus $24,847      $15,672 

GENERAL  BALANCE  SHEET  JUNE  30,  1900. 


Assets- 

Cost  of  road  &  equipm't.$4 ,878,78  0 
Cash  and  ourrent  accts.  38,390 
Due  from  companies...  29,179 
Materials  on  hand 87,667 


Total 
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.$5,031,016 


Liabilities — 
Capital  stock,  common. 
Capital  stock,  preferred 
First  mortgage  bonds.. 

Pay  rolls 

Accounts  payable 

Due  to  companies 

Surplus  earnings 


$118,560 
$9,358 


$912,000 

912,010 

2,757,000 

24,823 

83,591 

291,726 

52,87© 


Total $5,034,016 


Georgia  Southern  &  Florida  Railway. 

(Report  for  the  year  ending  June  30,  1900. J 
President  Samuel  Spencer  says  in  part : 

The  increased  oost  of  maintenance  of  way  and  structures  is  due 
chiefly  to  the  replacement  of  32  **  miles  of  old  rails  with  new  75-lb. 
steel  rails  and  to  the  completion  of  depots. 

There  are  now  59  continuous  miles  of  road  laid  with  75-lb.  steel 
rails.  During  the  year  $1 72,000  of  the  first  mortgage  bonds  h  ave  been 
drawn  from  the  trustee,  $35,000  to  reimburse  the  company  for  pay- 
ment of  equipment  trust  notes  issued  prior  to  the  reorganization 
and  $137,000  to  pay  for  300  new  freight  cars  added  to  the  equip- 
ment.   Of  these  $135,000  have  been  sold  and  $37,000  remain  in  the 
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treasury.  Tlie  reserve  funds  which  represent  depreciation  of  prop- 
erty accrued  but  not  yet  requiring  renewing  or  replacement,  now 
amount  to  $90,503.  as  compared  with  $44,456  at  the  close  of  the  last 
fiscal  year.  There  were  paid  during  the  year  $5,147  of  equipment 
trust  notes  issued  prior  to  the  reorganization,  being  the  final  payment 
on  account  of  said  notes.  . 

There  were  placed  in  the  track  during  the  year  200.866  cross-ties  ana 
68  sets  of  switch-ties,  in  comparison  with  17c>,632  oross-ties  and  49 
sets  of  switch-ties  in  the  year  pr  vious.  On  June  30, 1900,  all  of  the 
cars,  both  passenger  and  freight,  had  been  equipped  with  automatic 
couplers.  There  were  still  74  freight  cars  to  be  equipped  with  air 
brakes,  and  one  locomotive  to  be  equipped  with  automatic  couplers 
and  air-nrakes.  The  interchange  of  traffic  with  the  Atlantio  Val- 
dosta  &  Western  Railway  has  shown  a  gratifying  development  dur- 
ing the  year.  The  effort  to  induce  additional  settlements  and  to 
locate  industries  aloDg  the  line  of  road  is  meeting  with  some  sucoess, 
and  the  outlook  in  this  connection  is  encouraging.  ' 

Tables  show:  Total  tonnage  in  1899  'OOof  737.668  (against  601. 804 
in  1898-'99>,  of  whioh  produots  of  the  forest  furnished  477,407  tons 
(64-7  per  cent),  against  375,907  tons  in  1898-'99;  average  receipts 
per  ton  per  mile.  1-338  cents,  against  1-221  cents;  freight  earnings 
per  train  mile,  $2  19 ;  do  per  mile  of  road,  $2,623. 

The  operations,  earniDgs,  expenses,  charges,  etc.,  nave 
been  as  follows : 

OPERATIONS,  EARNINGS.  ETC. 

Operations—  1899-00.       1898-99.      1897-98.      1896-97. 

Passengers  oarried 368,577       305,510       304,411       293,418 

Passengers  car'd  1  mile..l2,622,981  10,573,564210,742,lt0  9,18*,253 
Rec'pts  per  pass,  per  m..  2-55  cts.       2  46  cts.      2-39  cts.       2-47  cts. 

Tons  freight  carried 737,668        601,804        574,061       48 ',796 

Tons  freight  cat'd  1  mile.55, 886,992  48,401,471  45.396,822  38,(  89.379 
Rate  per  ton  per  mile....  1-338  cts.    1-221  cts.     1,303  cts.    1-394  cts. 

Earnings—  $  $  $  $ 

Freight.. 747,f66       590,743        591,671        531,063 

Passenger 32  <,652       2*0,033       257.122       226,602 

Mail  express  and  iniecel..      10^,094       103,022       100,835       105,877 


Total 1,180,412 

Expenses— 
Maintenance  of  way.....      242,262 
Maintenance  of  equip...      207,574 
Conducting  transport'n.       327,269 
Gener'l  expenses  &  taxes        92,568 


953,798        949,628       863,542 


123,877 

191.272 

290,402 

90,164 


153,059 

135,719 

283,296 

81,980 


Total 869,663  695,715  654,054 

Percentof  exp.  to  earns.        7-i-67  72  94  63-87 

Net  earnings 310,749  258,083  295,574 

INCOME  ACCOUNT. 

1899-00.  1898-99.  1897-98. 

Net  earnings $310,749  $258,083  $295,574 

Other  income 11,719  3,302  4,703 


125,189 

118,728 

261.8P6 

84,894 

590,707 

6-!-40 
272,835 

1896-97- 

$272,835 


Total $322,468 

Interest  on  bonds $187,550 

Dividends 66,720 


$261,385     $300,277     $272,835 

$181,250     $177,950     $179,875 

83,820  55,880  27,360 


Balance,  surplus $68,198  def.$3,695       $66,447       $65,600 

CONDENSED  BALANCE  SHEET  JUNE  30. 


19  0.  1899. 

A  stets—                           $  * 

Road  and  equip.  ...6,682,238  6.640.075 

Securities  owned...    16  ,h00  25/00 

Mat  1  &  supplies....      64,860  90,598 

Cash 104,139  70.946 

Cash  for  int..  &  c  . . .      97.176  97,618 

Agents  &  condnc'rs        8,297  13,2"7 

U.S.  Gov't  (mail)...!    11,652  11.5^2 

Connecting  lines  ...       2,784  8,040 

Individ,  and  corn's..      41,469  116,254 

Leased  rail 19.602       


1900. 
Liabilities —  $ 

Stock(see  In  v.SUP.)2,768,000 
Bonds  (see  In  Sup.)3,801,00<) 
Taxes,  not  due       ..      17,400 

Reserve  funds 90.5O4 

Int.  due  &  unpaid  ..  96,900 
Audited  vouchers..  29,99^ 
Pay-rolls  (June)    ..      34,179 

Miscellaneous 3,990 

Due  con  i.  lines 33,697 

Profit  and  loss 324,048 


1899. 
| 

2,768,000 

3,666,000 

16,800 

44,4i7 

97,225 

58,76' 

32,998 

7,137 

33.f>05 

243,375 


Total 7,199,617    6,968,257 


Total 7, '99,617    6,968,257 

—V.  71,  p.  t-09. 

Kansas  City  Memphis   &  Birmingham  RR. 

{Report  for  the  fiscal  year  ending  June  30,  1900. J 

The  report  affords  the  following: 

The  Increase  in  tonnage  and  earnings  is  largely  due  to  a  heavier 
movement  of  fruit,  coal,  coke  and  cooperage  stock.  The  amount  re- 
ceived from  the  Illinois  Central  Road  as  rental  for  our  tracks  used 
jointly  between  Aberdeen  and  Win  field  accounts  for  the  increase  in 
miscellaneous  earnings.  There  were  no  charges  to  construction  ac- 
count during  the  year,  but  expenditures  aggregating  $114,500  on  ac- 
count of  bettermens  and  additions,  including  ballasting,  filling 
trestles,  new  bridges,  equipment,  etc.,  were  inoluded  in  operating  ex- 
penses. 

Statistics. —  Total  tons  oarried,  1,254,175;  Increase,  191,785:  do.  one 
mile,  146,769,495;  Increase,  17,004,235:  earnings  per  ton  per  mile, 
•846  cents,  against  -811  cents  in  1898  99;  passengers  carried  one  mile, 
14,387,355,  increase,  2,489,344;  earniugs  per  passenger  per  mile, 
2*48  cents. 

The  figures  for  four  years  past  compare  as  follows: 

1898-99.       1897-98.       1896-97 


1899-00. 
Earnings—  $ 

Freight 1,-242,227 

Passenger. 356.403 

Mail,  express,  etc 104.&03 

Total 1,703,433 

Operating  expenses 1, 1 72,456 

Per  cent  of  exp.  to  earns.     (688) 

Net  earnings 530,977 

Miscellaneous  interest 16.195 

Reo'd  from  K.  C.  F.  S.  &  M.      26,054 


1,051.819 

291,199 

90.277 

1,433,295 

1,059,373 

(73-9) 


1,065,800 

259,798 

73,570 


918,486 

256,042 

66,866 


1,399.168 

1,036,659 

(74-9) 


373,922       362,509 


Total 573,226 

Deduct — 

Interest  on  bonds 196,445 

Miscellaneous 15,000 


403,854 
197,744 


Surplus 


211,446 
•361,780 


197,744 
206,110 


393,757 
198,085 


198,085 
195,672 


1,241,394 
926,210 
(74-6) 

315,184 
25.791 

340.975 
198,085 


198.085 
142.8U0 


*  From  accumulated  surplus,  3  p.  o.  ($19°,  11 8)  was  paid  on  inoome 
bonds  in  Sept.,  1899,  and  5  p.  o.  ($116,093)  in  Sept.,  1900,  leaving  bal- 
ance of  accumulated  surplus,  $187,6D9. 

GENKRAL  HALANCE  SHEET  .11)1, V    1. 


10.0. 

jt   I  tiff  ft  ft 

Cost  Of  road 15,056.867 

Cost  of  equipm't.  1,608,619 

Materials 1527,278 

Cash 198,748 

Bills  A  accts.  rcc.      471, 

Traffic  gn immty..  1 1, 860 

Sinking  fund  ....  6i,1m« 

Temp'y  lnv'ts.&o.  20,311 


189W. 
* 
15.05H,»fi7 
1,1-  9/  18 

86.190 
4LS.HO0 

0  1,503 
lf,245 


Total 

-V.7J,p.  646. 


.17,468,850     17,224,073 


Liabilities— 
Common  stock. 
Bonds      (see    I  \ 

\  B8TORS'  8OP)a0,671,790 


1900. 
* 

6,970,000 


Trust  accounts 
Accrued  bond  Int. 
Coupons  not   pro- 

M'lltnl 

M  l-i  illillioolis 

Income  account... 


Total . 


1809. 
I 

6,976,000 

10,671.790 
00,503 
60,463 

is. 111) 
9tt,10u 


..17,468,859    17,221,073 


01,1  Si! 
00,393 

21,122 

503,703 


Maine  Central  Railroad. 

{Report  for  the  year  ended  June  30, 1900, ) 
President  Lucius  Tuttle  -says  in  part : 

General  Results.— Partaking  in  the  general  commercial  pros- 
perity prevalent  during  the  year,  this  com  pan  v  has  increased  its 
gross  receipts,  as  compared  with  those  of  last  year,  $595,499.  The 
operating  expenses,  at  the  same  time,  increased  $470,634.  Among 
the  larger  sums  expended,  that  are  in  their  nature  permanent  im- 
provements, but  which,  have  beeu  charged  wholly  to  operating  ex- 
penses, are  the  following  : 

Renewals  of  rails,  $64,5H2;  ballasting  26  miles  of  track,  $17,056;  new 
bridges  and  buildings,  $65,614;  new  equipment.  $203,201;  appropriation  for 
new  equipment  unuer  contract,  but  not  delivered  June  30,  $Ij6,000.  Total, 
$525,433. 

Charges  to  construction  during  the  year  aggregate  only  $13,272. 

Refunding.— The  company  has  refunded  the  $a00,000  first  mort- 
gage 6s  of  the  Portland  &  Ogdensburg  RR.,  falling  due  July  1,  1900, 
by  the  sale  at  par  of  a  like  amount  of  3W  per  cent  Portland  &  Ogdens- 
burg Railway  consols,  payable  Nov.  1, 1908.  It  has  also  sold  $441,- 
500  of  its  own  4  per  cent  consols,  payable  April  1,  lnl2,  at  $106-179io 
for  the  purpose  of  refunding  Maine  Central  6  per  cent  extension 
bonds  of  like  amount  falling  due  Oct.  l,  1900.  Th^se  refundings 
will  result  in  a  reduction  in  the  annual  interest  payments  of  $28,830. 

Floating  Debt.— The  floating  debt,  which  in  Ootober,  1896, 
amounted  to  $1,273,000,  at  the  beginning  of  the  year  covered  by  this 
report,  stood  at  $50i»,000.  Of  this,  $  i00,'  00  has  since  been  paid,  leav- 
ing a  balance  due  of  only  $100,000.  Allot  this  reduction  has  been 
made  without  the  substitution  of  other  dent  or  capitalization  in  any 
lorm,  and  also  without  postponing  any  of  the  current  expenditures 
necessary  to  the  proper  care  of  the  property. 

Safety  Appliances.— The  work  of  supplying  train  safety  appli- 
ances in  compliance  with  United  States  statutes  whioh  took  efFeot 
Aug.  1,  19*  0.  has  been  completed,  at  a  cost  during  the  year  of 
$95,945,  which  has  been  included  in  the  year's  operating  expenses. 

Earnings,  Etc. — The  earnings,  expenses  and  charges  have 
been  compiled  for  the  Chronicle  as  follows  : 


EARNINGS  AND  EXPENSES. 


1899-00. 
Earnings  from—  $ 

Passengers 2,03,^,096 

Freight 3,287,63 ' 

Express,  mails  &  mlscel's.    292,196 


1898-99. 

$ 
1,896,633 
2,140,63a 

284,832 


1897-98. 

$ 
1.860,334 
2,615.414 
283,053 


1896-97. 

$ 
1.867,249 
2,756,873 
273,913 


Total 5,612,923  5,022,098 

Operating  Expenses — 
General  expenses  of  offloe 

and  property. 146,464  161,903 

Guneralexp.  of  transp't'n.  373,806  366,195 

Pass,  transn't'n  t-xpenses.  334,177  314,486 

Freight  trans,  expenses...  4<  0,  <11  448,3^9 

Motive  power  expenses...  952,958  83  ,053 

Maintenance  of  cars 195,943  170,958 

Maiut.  of  way  &  struct'r's.  786,165  7<  8,593 

New  equipment 203,201  204,113 

Safety    appliances    for 

equipment 270,945  76,667 

Taxes 147,704  121,723 


4,758,801 

4,898,035 

141,891 

125,014 

389,194 

230,166 

317,596 

326,848 

413,796 

421,956 

751.688 

829,648 

161,917 

192,514 

719,501 

921,140 

74,990 

126,000 

26,642 

114,121 

112,283 

Total 3,901,674    3,405,061 

Net  earnings 1,711,249    1,617,037 

income  account. 
189900.       1898-99. 


3,111,365    3,285,568 
1,647,436    1,612,467 


Receipts — 

Net  earnings l,71i,249 

Other  income 85,744 


$ 

1,617,037 
81,071 


1897-98. 
$ 
1,647.436 
63,040 


1896-97. 

$ 
1,612,467 
52,147 


Total 1,796,993 

Deduct— 

Interest 584,870 

Rents 646,526 

Dividends 298,543 

Sinking  fund* 29,440 


1,698,108    1,710,476    1,664,614 


599,365 

647,090 

298  531 

29,440 


633.P07 

648,121 

298,527 

29,440 


657,060 

650,480 

1    298,524 


Total 1,559,379    1,574,426    1,609,995 

Surplus. 237,614       123,652       100,481 


1,606,064 
58,549 


*Not  inoluded  in  "fixed  charges"  prior  to  1897-8. 

general  balance  sheet  JUNE  30. 

1900.  1899. 

Resources—                   $  $ 

Construction    and 

equipment 15,480  437  15.467,164 

Stocks  and  b'ds  ...  488.472  641,^39 

Cash 322,348  277,414 

Notes  receivable..  156,000  155,000 

Materials  and  sup- 
supplies f29.4S6  421,519 

Agents  &  cond'tors.  1'  0,998  ^,5  S3 

Traffic  balances...  181,221  148,054 

Companies  and  in- 
dividuals   190,801  618,856 

Sinkingtunds 671,442  183,280 

Other  items 19,730  17,901 


Total 18,140.885  17,924,660 

-V,  71,  p.  698. 


Liabilities- 
Stock  UNV.  SUP.).  4 
Bonds  ( INV.  -UP.)  .10 
Current  liabilities. 
Auaittd  vouchers. 

Notes  payable 

Int.,     rents,     &c, 

not  due 

Sundry  lease  acct . 

Injury  fund 

Suspense  icct 

Sinking  funds,  .... 

For  equipment 

Profit  and  loss 


1900. 
* 

,P8a,000 
.792,192 
314,151 
487.338 
100,000 

828,863 

111,139 

68,3 12 

571.443 
175,000 
204,430 


1899. 
$ 

4,987,800 

10.792.192 

296,573 

197,564 

600,000 

258,100 
111,188 

67,186 

21,858 

618,866 

50.000 
124.380 


Total 18,140,885  17,924,660 


New  Orleans  &  North  Eastern  Railroad. 

{Report  for  the  year  ending  June  30,   1900. J 

President  C.  C.  Harvey  says  in  part: 

Earnings  —There  is  an  increase  in  gross  earnings  of  $310,- 
514,  or  20  09  per  cent,  and  an  increase  in  net  earnings  of 
$120,024.  During  the  months  of  September  and  October, 
1899,  traffic  was  somewhat  interfered  with  by  quarantine 
regulations  aeainst  yellow  fever,  but  passenger  train  service 
was  not  interrupted.  The  State  of  Mississippi  was  visited  bv 
excessive  rains  in  April,  1900,  resulting  in  fiords  that  stopped 
all  through  traffic  on  your  road  from  the  16th  to  the  28th  of 
April.  The  track  in  many  places  was  very  seriously  dam- 
aged. Permanent  repairs  are  now  in  hand,  but  it  will  take 
several  months  to  restore  the  road  to  the  condition  it  was  in 
prior  to  the  floods.  The  expenses  generally  are  higher  than 
in  the  previous  year  on  account  of  increased  wages  and  the 
enhanced  cost  of  fuel  and  other  supplies. 

Statistics. — Rate  per  ton  per  mile  -91  cents;  increase,  3 '41 
percent:  tons  carried  one  mile,  161,516,878;  increase,  17'30 
per  cent:  revenue  per  freight  train  mile,  $2  -1(5 :  increase  12,33 
per  cent:  tons  per  train  mile,  271,  increase,  9-33  per  cent. 

Improvements,  Etc. — Ballasting  the  road  to  standard  was 
completed  during  the  year.  Tne  work  was  commenced  in 
1893,  but  was  not  vigorously  taken  in   hand  until  July,  1894, 


November  3,  1900.J 
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since  which  date  it  haa  gone  on  continuously.    The  total 
cost  of  ballasting  has  be  ea  $  it  0,813. 

Of  the  195  52  miles  of  main  track,  85-40  miles  aie  laid  with  60-lb. 
Bteel  rails  and  110-12  miles  with  75-lb.  steel  rails.  There  are  2,565 
lineal  feet  of  iron  bridtres  and  58.226  lineal  feet  of  wooden  bridges 
and  trestles-in  all  60,791  lineal  feet  (11  51  miles)  of  bridge  structure. 
This  includes  Lake  Pontchartrain  creosoted  trestle,  30.20H  lineal  feet 
(5-72  miles).  There  are  also  245  lineal  feet  of  open  drains.  During 
the  j  ear  there  were  laid  in  the  maiu  track  3623  miles  of  new  7fi-lb. 
steel  rails  in  replacement  of  old  60-lb.  steel  rails.  Since  January, 
1884,  72trestle«  have  been  filled,  and  81,630  lineal  feet  (15-46  miles) 
of  wooden  trestles,  includiug  Lake  Pontohartratn  approaches,  have 
been  replaced  by  permanent  embankment. 

Earnings,  expenses  and  charges  were  as  follows: 


EARNINGS,  EXPENSES  AND  CHARGES. 


189900. 
Earnings—  $ 

Passengers 281,863 

Freight 1,464,415 

Mail,  express,  eto 109,923 

Total  earnings 1,856,201 

Oper.  expenses  and  taxes.1,336,586 
Per  cent  of  exp.  to  earns.   (72-00 


1898-99. 

$ 

227,816 

1,216,882 

100,988 


1897-98. 

$ 

182,911 

1,121,256 

92,761 


1896-97. 

$ 
198,009 
1,014,874 
100,370 


Netearnings 519,615 

Other  income 3,402 

Total 523,017 

Int.  on  prior  lien  bonds.. .  79,200 

Int.  on  first  mort.  bonds..  300.000 

Miscellaneous 4,406 


1,545,686 
1.146.096 
(7415) 

399,590 

2,218 

401,808 
79,200 

300,000 
11.432 


1,396,928 
1,019.553 
(72-99) 


1,313,253 

1.014,827 

(77-28) 


377,375 
1,864 


298,426 
1,236 


379,239 

79,200 
300,000 


299,662 

79,200 

300,000 


Total 383,606   390,632   379,200   379,200 

Balanoe.. sur.139,411  sur.l  1,177    sur.  39  def.79,539 

BALANCE  8HEET  JUKE  30. 


Cost  of  property.. 
Mat.  and  supplies 

1900. 
$ 

10,933.071 

192.1  SO 

75,107 

Cash 

Miscellaneous — 

Net   revenue   ac 

count  

156,670 
143,857 

2.499.875 

Total  assets.. 
-V.  71,  p.  751. 


1899. 
$ 

10,9  '9,071 

79,673 

94,480 

165.61  -i 

1U5.398 

2.639.386 


.14.006,810    14.0i3,620 


Liahiltftes — 

Common  stock 

Bonds  (se>  Sup't) 
Acc'd  int.  not  due 
A.  N.  O.  T.  &  P.  J. 

Ry.  accounts 

Forsup  ,taxes,&c. 
Miscellaneous.... 


1900. 

5,000.000 

6.320.000 

169,800 

2,172,776 
188,218 
156,016 


1899. 

8 

5,000,000 

6,320.000 

169.81)0 

2,248,447 
124,735 

165,638 


Total  liabilities.14,006,810    14,023,620 


Portland  &  Rnmford  Falls  fly. 

(Report   for  the   year  ending  June   30,    1900. J 

President  Hugh  J.  Chisholm  says: 

Under  ordinary  circumstances  the  directors  would  have  felt  justi- 
fied in  distributing  to  ttie  stockholders  a  larger  amount  in  diviaends 
than  has  been  done,  but  in  view  of  the  expenditures  which  the  com- 
pany will  be  called  upon  to  make  in  improving  facilities  to  properly 
take  oare  of  the  probable  increase  of  business  at  Rumford  Falls  aDd 
other  contemplated  improvements  on  its  line,  it  has  been  deemed  ad- 
visable to  pay  only  the  regular  quarterly  dividends.  The  company 
haa  no  floating  debt  whatever. 

Earnings,  Etc. — Earnings,  etc.,  have  been  as  below: 


EARNINGS,  EXPENSES  AND  CHARGES. 


1899-0.  1898-9. 

Earnings—                                           $  $ 

Passenger 69,823  58,259 

Freight 270,<-92  230.V87 

Mail,'  express  and  misoel 36,663  46,195 


1897-8.     1896-7. 


64,617 

212,231 

22,197 


66,390 

174,856 

21,378 


Total  earnings 377,178    334,741    299,045    262,624 

Operating  expenses 247,448    184,266    175,067    153,179 


Netearnings 129,730 

Interest  and  taxes . .   59,127 

Dividends  on  stock 40,000 


150,475 
61.576 
60,000 


Surplus  after  charges  and  di vs...  SO,603      28,899 

BALANCE  SHEET  JDNE  30. 


123,978  109,445 

66,282  62,878 

40,000  30,000 

17,696  26,567 


1900.  1899. 

$  * 

Construct'n,  equip- 

-ment,  &c    2,259,567  2,248.394 

Cash 67.813  54,  80 

Mater,  and  supplies.     40,004  24.'  62 

Stks.  &  bonds  owned   201,202  174,533 

fsntes  receivable    ..      55,000  5o,0<Hi 

Trusti  e  sink.  fund..        8.i67  9.7U0 

Duefr'magts.&Oth.i    51,015  27,361 


Total    ■•• 
-V.69,  p.  954. 


.2.683,069  2,688,620 


1899. 


1900. 

Capital  stock 1.000,000  l.OOo.ooo 

Bonds 1,3)2,'  00  1,350.000 

Coupons  not  due....      12.180        12,493 

Taxes,  notdue 1.868 

Bills  audited       62.620 

Due  transnor'n  co's..      20,4">7 

Appropriations 42,000 

Profit  and  loss 211.914 


1,  fb 
25.072 
10,346 

188.813 


Total 2,683,069  2.688.520 


Vicksburg  Shreveport  &  Pacific  RR. 

(Report  for  the  year  ending  June  SO,  1900. J 

President  C.  C.  Harvey  says  in  part: 

General  Results.— During  the  months  of  September  and  October, 
1899,  traffio  was  somewhat  interfered  with  by  quarantine  regulations 
against  yellow  fever,  but  the  train  service  was  not  interrupted. 
Freight  earnings  show  an  increase  of  $7,225.  There  is  a  decrease  of 
$34,974  in  cotton,  whioh  is,  however,  more  than  offset  by  an  increase 
In  lumber,  coal,  grain,  flour  and  general  merchandise.  A  decrease  in 
rents  of  $13.3v9  le  partly  in  respect  of  the  Wascom  Extension,  the  lease 
of  which  the  Texas  <te  Pacific  Railway  Co  gave  up  Jan.  1.  1899  The 
decrease  in  rents  and  bridge  tolls  of  $16,998  has  reduced  net  earnings 
to  the  same  extent.  Net  earnings  have  also  been  affected  by  an  in- 
crease In  tons  hauled  of  9-84  per  cent,  and  a  decrease  in  revenue 
per  ton  per  mile  of  5-81  percent.  This  is  owing  to  a  deorease  iu  cotton, 
a  high  paying  freigtit,  as  against  an  inorease  in  lumber,  coal,  grain, 
eto.,  on  which  the  rates  are  oomparativeU  low. 

Statistics.— Tons  carried  one  mile,  28.119.046;  increase  806  per 
cent;  revenue  per  ton  per  mile,  1-46  cents;  revenue  per  freight  train 
mile,  $3-10;  tons  per  train  mile,  213;  revenue  per  passenger  per  mile, 
2-71  cents. 

Receivership.— On  April?,  1900,  a  holder  of  78  bonds  of  the  third 
mortgage  on  railroad  and  first  mortgage  on  land-grant  lands,  the  in- 
terest of  which  was  in  arrear.  filed  suit  to  foreclose  the  mortgage,  and 
for  the  appointment  of  a  receiver;  whereupon  the  Farmers'  Loan  & 
Trust  Co.,  trustee  for  the  first  mortgage,  filed  in  the  same  United 
States  Court  a  bill  to  foreclose  the  first  mortgage,  the  interest  on 
which  was  also  in  arrear,  and  for  the  appointmentof  areceiver,  which 
application  was  granted  April  21.  1900,  J.  H  MtCormick  being  ap- 
pointed receiver.  The  General  Manager.  C.  C.  Harvey,  and  all  the 
other  officers  have  been  retained  in  iheir  respective  positions.  On 
May  1, 1900,  the  Central  Trust  Co.,  trustee  for  the  third  mortgage  on 
railroad  and  flr&t  mortgage  on  land-grant  lands  filed  in  the  same 
court  a  bill  to  foreclose  said  mortgage,  and  on  the  same  date  the  court 


extended  the  appointment  of  J.  H.  MoCormack  as  receiver  to  embrace 
the  land-grant  lands.  ■  wk 

Third  Mortgage  and  Land-Grant  Bonds.— The  holders  during 
the  year  availed  themselves  of  the  option  provided  in  the  mortgage, 
to  use  bonds  instead  of  cash  In  the  purchase  of  lands  to  the  extent  of 
$60,000.  The  amount  retired  to  date  by  the  purchase  of  lands  is  $739,- 
250  in  bonds  and  $109.3^8  in  coupons,  and  the  liability  of  the  com- 
pany for  the  principal  of  the  bonds  has  been  reduced  f  i  om  $2,500,000 
to  $1 ,760,750.  The  lands  being  now  in  the  hands  of  a  receiver  cannot 
be  sold  for  third  mortgage  and  land-grant  bonds,  but  the  receiver  has 
been  authorized  by  the  Court,  under  date  o'  June  20,  1 900,  to  sell  said 
lands  for  cash. 

United  States  Land  Grant— There  were  sold  during  the  year 
11,654  acres  of  land  for  $34,128,  of  which  $  is, 288  was  paid  in  oash, 
$12,4S0  in  bonds  and  $3,390  in  notes.  The  receipts  for  the  year 
amounted  to  $37,578,  net  proceeds  cash  and  bonds,  $30,525.  The 
lands  unsold  June  30, 1900,  aggregate  178,698  acres. 

New  Connection.— Und^r  contract  of  Dec.  22,  1899,  the  8herman 
Shreveport  &  Southern  Railway  Co.  ipartof  the  Missouri  Kansas  & 
Texas  Railway  system)  has  extended  its  line  from  .lefferson.  Texas,  to 
a  connection,  at  the  Texas-Louisiana  State  line,  with  the  Wascom  ex- 
tension of  your  oompany,  and  has  leased  for  25  years  the  said  Was- 
com extension,  and  has  agreed  to  a  joint  use  of  your  terminals  at 
Shreveport  ata  fixed  rental,  paying  also  a  proportionate  charge  of  the 
cost  of  maintenance,  eto.  A  traffic  agreement  for  the  mutual  inter- 
change of  business  at  Shreveport  was  also  entered  into.  The  Sher- 
man Shreveport  &  Southern  Railway  Co.  commenced  operating  to  and 
from  Shreveport  on  July .28,  1900.  Tnis  new  route  should  increase 
your  traffic  considerably. 

Improvements.— The  main  track  is  all  laid  with  60-lb.  steel  rails. 
There  are  738  miles  of  bridge  structure  on  the  line  between  Delta  and 
Snreveport,  of  which  2,502  feet  are  in  iron  spans,  268  feet  wooden 
truss  bridges,  and  36,183  feet  wooden  trestles.  During  the  year  2,002 
feet  of  wooden  trestles  were  replaced  by  iron  spans  or  by  solid  em- 
bankment with  brick  culverts.  Since  30th  June,  i8«t>,  the  length  of 
wooden  trestles  has  been  reduced  from  56,778  lineal  feet  to  36,183 
lineal  feet,  and  255  openings  closed. 

The  earnings,  charges,  etc.,  compare  as  follows  : 


EARNINGS,  EXPENSES  AND  CHARGES. 


1899-00. 

Miles  operated 188 

Earnings — 

Passengers $179,6U 

Freight 409,764 

Mail,  express,  eto 102,146 

Total $691,531 

Operating  expenses  &  taxes  508,313 
Per  cent  of  exp's  to  earnings   (73-51) 


1898-99. 
188 

$154,797 
402,539 
121,047 

$678,383 

47*, 997 

(69-72) 


1897-98. 
171 

$129,406  ' 
393,932 
116,836 


1896-97 
171 

$133,607 
325,542 
113.780 


$64  0,174  $572,929 

450,426  425,880 

(70"3t)  (74-33) 

Net  earnings $183,218    $205,3«6    $189,748  $147,049 

Other  income 3,535           3,99^           1,143  1,656 

Total  net  income $1 86,753 

Interest  on  bonds 303,889 


$209,585  $190,891  $148,705 

409,528  410,499  410,499 

Balance,  deficit $122,136    $200,143  $219,608  $261,794 

BALANCE  SHEET  JUNE  30. 


1900. 

Asset"—  $ 

Cost  of  property. .  10.1KS.092 
Mat'l,  4c,  on  hand  78.6U3 
Sundry  debtors.. . .        18,727 

Station  agents 11.P41 

Cash.. 67,012 

Other.'railroads. . . .  7,864 

Invesim't  account  24,651 
Bills  receivable  for 

land  sales  4,615 

Trustee  land  mtsr.  8,965 

Net  revenue  acc't.  3,011,979 


1899. 

$ 

10,237,092 

43,668 

ll,f66 

19,716 

17",2S5 

6,695 

24,551 

3,224 

30,902 

2.843,116 


Liabilities — 

Common  stock 

Funded  debt 

First  m  rtgaseint. 

doe  and  unpaid. . 
Third  mortgage  int 

due  and  unpaid. 
Int.  accr'd,  not  due. 
Sup's.pay-rolis,e>c 
Kolling  stock  fund 

Land  sales 

Miscellaneous 


1900. 

$ 

1,601,500 

7,691,235 


1899. 
t 

1,601,600 
7,700,235 


2,320.198  2,210,504 

815,170  778,657 

176.839  1-/7,114 

84,894  85,481 

46,431  54,596 

748,215  710,152 

38,057  7f,528 

Total 13,422,539  13,889,7ec 


Total 13,422,539  13,38i»,766 

— V.  71,  p.  751. 

Railways  Company  General. 

(Report  for  year  ending  June  30,  1900.  J 

President  Evans  R.  Dick  says  in  substance: 

As  the  properties  owned  by  your  company  were  acquired  from  time 
to  time  during  the  year  «nd  as  their  business  was  to  a  very  large 
extent  construction  work,  no  statement  of  earnings  can  be  furnished 
that  will  render  a  fair  account  of  the  company's  business.  Your  com- 
pany owns  first  mortgage  5  per  cent  bonds  seoured  upon  eJectrio  roads 
amounting  to  $l,32i,000,  as  well  as  stocks  in  various  electrio  roads, 
electric  lighting  and  other  corporations  amounting  at  par  value  to 
$1,055,750,  and  valued  by  tbe  previous  board  oi  directors  at  $444,500. 
During  the  month  of  July,  through  the  purchase  of  a  large  block  of 
stook  of  your  company,  the  n  anagement  was  changed  (V.  71,  p.  85), 
and  since  then  the  work  of  arranging  the  finances  of  the  company  and 
readjusting  its  accounts  has  proceeded,  and  in  due  time,  when  the 
earning  power  of  the  property  becomes  more  established,  the  assets 
will  be  re- valued  and  a  new  balance-sheet  issued. 

The  construction  work  now  being  practically  completed,  a  striot 
accounting  is  kept  of  the  various  roads  oom  rolled  by  your  company,  so 
that  at  the  next  annual  meeting  a  full  statement  c*n  b-*  made  to  the 
stockholders.  The  roads  owned  and  controlled  (omitting  the  Newtown 
Electric  Road,  which  is  not  .  ontroiled)  earned  gtos9  for  the  month  of 
July  $22,203,  and  for  the  month  of  August  $27,136.  The  General 
Manager  believes  that  the  roads  can  be  operated  at  50  per  cent. 

Since  your  present  managemant  came  into  office  an  arrangement 
was  made  with  the  Investment  Company  of  Philadelphia  for  an  ad- 
vance of  $300,000,  which  was  used  in  paying  off  various  liabilities  in- 
curred for  construction,  etc.,  and  also  providing  your  company  with 
funds  enabling  the  various  subsidiary  companies  to  place  their  roads 
and  equipment  in  condition  for  the  most  economical  management. 
Your  directors  have  materially  reduced  the  expenses  of  the  company, 
and  it  is  believed  the  results  of  the  ensuing  year  will  he  thoroughly 
satisfactory  to  the  stockholders. 

BALANCE  SHEET  JUNE  30,  1900. 


Assets— 
Firstmort.  bonds,  par.a$l  ,325,000 

Stocks  owned b  444,500 

Interest 123 

Bills  receivable 3,500 

Furniture  and  fixtures.  1,474 

Acounts  receivable...  187,343 

Cash 4  7 

Sundries 24,164 


Liabilities— 

Capital  stook $1,5C0,000 

Mortgage 100,000 

Bills  payable 121,648 

Accounts  payable 173,000 

Due  to  companies  and 

individuals 92,363 


Total $1,987,011  Total $1,987,011 

a  Bonds  owned,  par  value:  Michigan  Traction  Co.,  1st  mort.  5s, 
$600,000;  Newtown  Electrio  St.  Ry.  Ds.  $20o,i  00;  Elmira  &  Seneca 
Lake  Railway  .^s,  $300,000;  Lewsburg  Miiton  &  Watsontown  Pass. 
Ry.  5s,  $150,000;  Montoursvtlle  Eleotrio  8r.  Ry.  5s,  $75,000. 

b  Stocks  owned,  par  value:  Lewisburg  Milton  &  Watsontown  Pass. 
Ry.  Co.,  $15<.',000;  Milton  Electric  Liaht  &  Power  Co,  $27,750;  Mon- 
toursville  Pass.  Ry.  Co.,  $75,00' ;  Montoursvilie  Electric  Light  Co., 
$10,000;  Elmira  &  Seneca  LakeRy.,  $153,<  00;  Michigan  Traotlon  Co., 
$400,000;  American  Engineering  Co.,  $2  0  OoO;  Newtown  Electric 
Street  Ry,  $40,000;  total,  $1,055,750.— V.  71,  p.  237,  85. 
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American  Window  Glass  Company. 

f Report  for  10%  months  ended  Sept.  1,  1900.  J 

President  James  A.  Chambers  says  in  part : 

The  Amerioan  Window  Glass  Co.,  composed  of  41  individual  con- 
cerns, comprising  about  seventy  per  cent  of  the  oapaoity  of  the 
country,  commenced  doing  business  Oot.  16,  1899.  Our  fiscal  year 
ended  Sept.  1,  so  thatthis  report  is  for  ICa  months.  Daring  this  period 
we  have  operated  our  factories  but  six  months,  beginning  Jan.  1  and 
ending  July  1,  1900.  We  made  durinu  that  time  2,077,783  boxes  of 
glasss  we  purchased  with  the  plants  891,726  boxes:  on  Sept.  1 
we  had  in  stock  213,109  boxes,  so  that  our  sales  during  the  10*2 
months  amounted  to  z,726.40j  boxes. 

In  order  to  discourage  further  building  of  factories  and  to  diminish 
importations,  your  directors  concluded  to  reduce  prices  to  a  point 
that  would  make  it  undesirable  to  do  either,  so  that  our  profits  were 
small  as  compared  with  other  large  conoerns  that  participated  in  the 
boom  which  reached  almost  every  other  industry  excepting  ours.  We 
also  suffered  very  considerably  on  account  of  shortage  of  men ;  out  of 
a  capacity  of  1,737  pots  we  could  only  get  sufficient  blowers  to  man 
about  70  per  cent  of  the  capacity,  which  of  course  increased  our  cost 
very  materially.  We  have  made  a  net  profit  of  $326,687,  out  of  which 
we  have  paid  a  dividend  of  7  per  cent  [$280,000]  on  our  preferred 
stock. 

During  the  past  ten  months  we  have  expended  a  large  amount  of 
money  for  gas  wells,  lines,  etc.,  from  which  we  expect  profitable  re- 
turns in  cheap  fuel.  We  have  30,000  aores  of  gas  and  oil  leases  in  In- 
diana alone.  These  leases  are  all  supposed  to  contain  gas,  and,  ac- 
cording to  the  experts,  many  of  them  contain  oil  as  well.  We  have 
also  added  two  plants  for  furnishing  ourselves  with  sand  at  a  mini- 
mum cost ;  one  is  in  the  Pennsylvania  district,  the  other  in  Indiana. 
We  have  also  made  great  improvements  to  many  of  our  plants  and 
are  doing  all  we  can  to  decrease  our  cost ;  in  fact,  we  believe  we  are 
now  in  a  position  to  produce  glass  the  coming  fire  at  the  lowest  cost 
attainable  in  this  country.— V.  71,  p.  810. 

Edison  Electric  Illuminating  Co.  of  Boston. 

(Report  for  the  year  ended  June  30,  1900 J 

President  C.  L.  Edgar  says  in  substance  : 

The  petition  referred  to  in  the  last  annual  report  for  the  right  to  in" 
crease  the  capital  stock  of  your  company  was  granted  by  the  Board  of 
Gas  and  Electric  Light  Commissioners,  and  permission  was  given  to 
issue  four  thousand  shares  of  new  capital  stock  at  $175  per  share. 
This  stock  was  all  subscribed  for,  and  certificates  were  issued  early  in 
August.  The  extensions  on  your  Atlantic  Avenue  property  are  now 
under  way,  and  it  is  expected  to  place  the  new  buildings  in  commission 
by  January  1, 1901.  Two  2,500  horse-power  engines,  dynamos  and 
accompanying  boilers  have  been  purchased  and  will  be  in  operation  at 
the  same  time.  There  will  still  remain  sufficient  room  in  the  completed 
buildings  for  the  installation  of  15,000  to  20,000  horse  power,  which 
should  take  care  of  the  growth  for  some  years  to  come.  The  new 
district  in  tomh  Boston  has  for  some  years  been  supplied  by  a  sub- 
marine cable.  To  supplement  this  a  lot  of  land  was  obtained  on  a 
twenty-five  years'  leaee,  and  a  small  brick  building  with  its  storage 
battery  equipment  was  ereoted  and  is  now  in  operation. 

The  lncandesoent  lamps  connected  on  June  30  in  1895  numbered 
101,877;  in  1899  numbered  183,165;  in  1900  numbered  211,471.  The 
total  arc  lamps  ooDneoted  on  June  30  in  1895,  numbered  833;  in  1899 
numbered  1,791;  in  ltOO  numbered  2,131.  The  motors  connected  on 
June  30,  1895,  aggregated  4,728  horse  power;  in  1899  aggregated 
7,504  horse  power;  in  1900  9,428  horse  power. 

EARNINGS  AND  EXPENSES. 

1899-00. 

Gross  earnings* $1,131,758 

Expenses 725,537 


Net. 


1898-99. 
$1,002,261 
664,017 

$338,244 


CONDENSED  BALANCE 


Dr. 


Installation $4,259,602 

Unfinished  installation  239,929 

Liverpool  Wharf  Estate  225,912 

Oashonhand 141,998 

Stock  on  hand 43,845 

Notes  receivable 36,598 

Aooounts  receivable...  78,107 


$406,221 

SHEET  JUNE  30,  1900. 

Or. 

Capital  stock $3,920,000 

Instal.  on  new  stock...  161,735 

Trust  mortgage  bonds. .  180.000 

Accounts  payable 29,531 

Notes  payable 100,000 

Divid.  due  Aug.  1, 1900  78,400 

Sundry  open  accounts.  20,903 

Reserve  for  malnten'ce  432,000 

Premium  on  new  stock  40,660 

Profit  andloss 62,761 


Total 

-V.  71,  p.  767. 


.$5,025,991 


Total ..$5,025,991 


Consolidated  Lake  Superior  Company. 

(Report  for  year  ended  June  30,  1900.  J 

A  part  of  President  Douglas's  report  says  in  substance: 
The  Helen  mine  is  now  fully  opened  and  2,000  tons  of  iron  ore  per 
day  are  being  mined  and  shipped,  principally  to  Canadian  furnaces. 
Probably  500,000  tons  will  be  mined  preparatory  to  shipment,  prior 
to  opening  of  navigation  in  the  spring  of  1901.  Negotiations  are  now 
under  way  which  will  probably  result  in  large  shipments  to  European 
ports.  This  mine  being  situated  in  Canada,  ore  shipped  therefrom  to 
the  United  States  is  subject  to  a  duty  of  40  cents  per  ton,  but  this  is 
more  than  compensated  for  by  the  fact  that  your  company  owns  the 
fee  to  the  l»nd  and  no  loyalty  is  paid  to  the  owner  of  the  fee,  as  is  ous- 
tomary  with  other  iron  mines  operated  on  the  shores  of  Lake  Super- 
ior. The  freight  rate  for  transportation  of  the  ore  to  the  lake  Is  about 
one  half  that  paid  by  other  mines,  and  the  point  of  shipment,  namely 
Mlohipooten  Harbor,  is  some  300  miles  nearer  Cleveland  than  other 
shipping  points.  These  advantages,  coupled  with  the  fact  that  no 
fixed  charge  existed  by  reason  of  large  investment  in  the  fee,  puts 
your  company  in  a  position  for  shipment  of  ore  to  the  United  States 
as  favorable  as  that  of  any  other  mine,  notwithstanding  the  duty. 

The  nickel-steel  plant  will  be  in  operation  within  about  60  days,  and 
the  sulphite  pulp  mill  (oapaoity  75  tons  per  day)  is  "nearlng  comple- 
tion. The  product  of  the  wood  pulp  mill  is  sold  for  months  in  ad- 
vance. The  Algoma  Iron  Works  are  believed  to  be  the  most  oom- 
Eletely  equipped  machine  shop  and  foundry  in  Canada.  By  them  have 
een  constructed  a  large  portion  of  the  machinery  now  in  use  and  to 
be  shortly  put  in  service;  the  works  are  one  of  the  most  profitable 
undertakings  of  the  company.  iheTagona  Water  &  Light  Co.  has  a 
contraot  for  supplying  water  and  light  to  the  municipality  of  Sault 
Ste.  Marie,  and  receives  $10,000  from  this  souroe  annually,  it  la  ex- 
pected that  the  work  of  the  water  power  development  of  the  Michigan 
Lake  Superior  Power  Co.  will  be  completed  by  the  1st  of  July  next 
The  value  of  the  water  power  controlled  at  Sault  Ste.  Mario  is  vasily 
increased  by  the  natural  mineral  and  timber  wealth  surroundiug  it 
and  in  the  possession  of  both  your  oompany  ooouples  a  position  so' 
strong  as  to  insure  its  permanent  suooess. 

The  mines  were  not  put  in  operation  until  last  sum- 
mer, and  the  paper  mill  and  nickel-steel  plant  are  not  yet 
running.  The  profit  and  loss  accounts  covering  the  opera- 
tions of  the  other  plants  show  : 


CONSOLIDATED  LAKE  SUPERIOR  COMPANT. 

Dividends  received  from  Lake  Superior  Power  Co. 

Preferred  (8  percent) $39,600 

Common  (22  per  cent) 330,003 

Sault  Ste.  Marie  Pulp  &  Paper  Co.  pfd.  (8  per  cent).  58,728 

Deduct  pref.  stock  dividend  ($420,000),  etc 


Balance,  surplus 

SUBSIDIARY  COMPANIES,  PROFIT  AND  LOSS. 


$428,328 
420,694 

$7,634 


Surplus. 
Name  of  Company.   July  1,  '9). 

Lake  Sup.  Power $463,722 

S.  Ste.  M.  Pulp  &  Paper     65,756 
Tag.  Water  &  Light....       8,505 


, Tear  1899-00. .       Surplus. 

Credits.  Debits.   June  30,  '00. 

$4»9919       $439,459       $514,182 

567,246  457,540  175,462 

27,703  20,998  15,210 


Total $537,933    $1,081,868       $917,997 

BALANCE  SHEET  JUNE  30,  1900. 

Assets —  Liabilities — 

Subsid'y  companies. x$16,854,520 


$701,854 


Lake  Sup.  Power  Co. 
Contraot  of  purchase 
Agreement  account. 

Cash 


28,400 

y3,117,080 

7,705 


Total $20,007,705 


Preferred  stock ...  $6,000,000 

Common  stock 14,000,000 

individuals  and  co's...  71 

Profit  and  loss 7,634 


Total $20,007,705 


x  Embraces  the  following  stocks,  held  either  direotly  or  through  the 
stocks  of  the  subsidiary  companies:  Sault  Ste.  Marie  Pulp  &  Paper 
Co.,  common  (par),  $1,239,300;  do  preferred,  $734,100;  Lake  Supe- 
rior Power  Co.,  common,  $1,600,000;  do.  preferred,  $495,000;  Michi- 
gan Lake  Superior  Power  Co.,  stock,  $495,000  [bonds  outstanding, 
$3,500,000  1st  M.  5s,  see  V.  69,  p.  336];  Tagona  Water  &  Light  Co., 
stock,  $196,500.  Also  improvements  made  on  account  of  the  subsid- 
iary companies  of  $1,405,870  [by  the  Lake  Superior  Power  Co.  under 
its  contract]  from  installments  on  the  Consol.  Lake  Superior  pre- 
ferred stock  receipts  issued  by  the  Provident  Life  &  Trust  Co. 

y  Of  this  amount,  $3,094,130  is  yet  to  be  paid  in  cash  [from  calls  on 
preferred  stook  receipts  issued  by  the  Provident  Life  <&  Trust  Co.  to 
the  Lake  Superior  Power  Co.]  for  the  onstructlon  and  operation  of 
the  plants  of  the  subsidiary  companies.— V.  71,  p.  344. 

Pacific  Coast  Company. 

(Statement  for  year  ended  June  30,  1900. J 

The  "Seattle  Post  Intelligencer"  gives  figures  from  the 
annual  report  which  enable  us  to  make  the  comparison  shown 
below.  The  company  has  the  right  to  issue  $100,000  bonds 
per  year  for  the  purchase  of  additional  property,  but  ha3 
never  availed  itself  of  the  privilege.  Last  year  it  sold  as  un- 
remunerative  property  the  Seattle  &  Northern  Railway  for 
$450,000  (90  per  cent  of  book  value),  and  expended  that 
money  in  the  purchase  of  new  steamship  equipment  and  ad- 
ditional mine  leases. 

The  results  for  two  years  compare  as  follows: 


189900 

Gross  earnings $5,290,443 

Operating  expenses  and  taxes 3,885,661 


Net  earnings $1,404,782 

Interest  and  discount 47,072 

Total  net  income , $1,451,854 

Interest  on  bonds $222,300 

Depreciation,  etc 276,126 

Dividend  on  letpref • (5%)  76,250 

Dividend  on  2d  pref (4%»160,000 

Dividend  on  common (4%)280,000 

Balance,  surplus $437,178 


1898-99 

$4,893,433 

3,785,482 

$1,108,001 
28,008 

$1,136,009 

$222,300 

185,078 

(2i«%)  38,125 

(5%)200,000 

(3%)210,000 

$280,506 


A  change  in  the  dates  of  dividend  payments  accounts  for 
the  irregular  distribution  to  the  stock  in  the  earlier  year. 
The  total  surplus  to  credit  of  profit  and  loss  June  30,  1899, 
was  $608,144;  do  June  30,  1900,  $1,045,322.— V.  69,  p.  1059, 
1065. 

Torrington  Company. 

(Report  for  year  ending  Sept.  1,  1900.) 

President  Frederick  E.  Snow  says  : 

The  business  of  the  various  companies  whioh  are  owned  by  your 
company  has  been  satisfactory  during  the  past  year.  The  Excelsior 
Needle  Co.,  the  National  Needle  Co.,  and  the  supply  houses  in  Boston, 
New  York,  Philadelphia  and  London,  have  all  shown  satisfactory  re- 
sults. The  business  of  the  Chicago  Supply  house  has  been  sold.  The 
factories  at  Leicester  and  Reddltoh,  England,  have  been  moved  to 
Coventry,  where  they  have  been  consolidated  and  where  the  latest 
machinery  has  been  Installed.  In  addition  to  the  London  house,  sell- 
ing houses  have  been  established  in  Glasgow  and  Leicester.  The  whole 
English  business  is  rapidly  increasing.  The  Standard  Spoke  &  Nipple 
Co.  has  recently  been  formed,  and  has  bought  the  bioyole  spoke  and 
nipple  business  of  several  ooncerns,  including  that  of  the  Exoelsior 
Needle  Co.  Your  oompany  owns  a  considerable  majority  of  the  stook 
of  this  new  oompany. 

The  following  is  the  income  account  for  the  year  ending 
Sept.  1,  1900: 

TORRINGTON    COMPANY. 

Cash  and  cash  assets  Sept.  1, 1899 $178,301 

Receipts— 
Divs.Excelsior  Needle  Oo.$200,000 
Kent        "  "  100,000 

Dividends  and  interest  .       9,249 
Profit  sale  West  End  b'dB.       3,522 


Total  receipts,  etc... $49 1,072 


Payments— 
Dividends  and  interest.. $280,000 
Salaries  &  directors'  fees.  10,300 
Miscellaneous 3,079 

Sept.  1,  1900,  cash  and 
cash  assets $198,693 


The  various  companies  owned  by  the  Torrington  Company 
made  net  profits  during  their  fiscal  year  ending  July  1,  1900, 
of  $400,580,  besides  the  profits  on  the  English  business",  which 
have  not  yet  come  to  hand.  Of  this  amount  $300,000  has 
been  paid  through  the  Excelsior  Needle  Co.  to  the  Torring- 
ton Co.  in  the  form  of  rental  and  dividends;  and  most  of  the 
balance  has  been  used  in  enlargement  of  the  factory  in  Tor- 
ington  and  in  the  acquisition  of  new  machinery  in  Torring- 
ton and  in  England.— V.  71,  p.  557. 
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GENERAL  INVESTMENT    NEWS. 

RAILROADS.  INCLUDING  STREET  ROADS. 

Anthracite  Coal  Roads.— Mining  Resumed.— Nearly  all 
the  collieries  in  the  anthracite  region  resumed  operations 
this  week,  all  the  larger  companies  having  complied  with  the 
demands  of  the  United  Mine  Workers.  On.  Nov.  1  prices 
of  anthracite  coal  were  advanced  50  cents  a  ton  over  the 
nominal  price  of  the  July  circular.— V.  71,  p.  862,  808. 

Beaver  Valley  Traction  Co.— Bonds  Offered. — Graham, 
Kerr  &  Co.,  of  Philadelphia,  are  offering  at  102J^  and  ac- 
crued interest  a  limited  amount  of  this  company's  $425,000 
first  consolidated  mortgage  5  per  cent  $1,000  gold  bonds, 
dated  Oct.  1,  1900,  and  due  Oct.  1,  1950,  but  subject  to  call 
at  110  and  interest;  coupons  payable  April  and  October,  free 
of  tax  in  Pennsylvania.  The  total  authorized  issue  is  $1,000,- 
000,  but  the  remaining  $375,000  is  reserved  by  the  trustee 
and  can  be  issued  only  to  retire  $325,000  underlying  bonds 
maturing  in  1911  and  1915,  and  for  future  new  extensions 
and  improvements  at  actual  cost  thereof.  The  Pennsylvania 
Co.  for  Insurances  on  Lives  &  Granting  Annuities  is  the 
mortgage  trustee.  The  charter  and  franchise  of  the  Traction 
Company  are  stated  to  be  perpetual,  and  very  liberal  in  their 
conditions.  The  bonds  cover  all  the  rights,  franchises,  real 
estate,  equipment,  and  all  other  properties,  now  owned  or 
hereafter  acquired. 

The  combined  receipts  of  the  roads  for  the  past  year, 
operated  separately,  were  $100,034,  and  an  expert  reports 
that  "the  earnings,  after  deducting  operating  expenses  of  62-7 
per  cent,  were  sufficient  to  pay  all  the  fixed  charges,  includ- 
ing interest  upon  this  issue  of  bonds,  and  estimates  that  the 
consolidation  should  result  in  receipts  of  $140,000  for  tne  first 
year,  which,  without  making  any  reduction  in  present 
operating  expenses,  will  show  a  handsome  surplus  over  in- 
terest and  taxes."    The  expert  says  further: 

The  railway  companies  composing  this  consolidation,  and  which 
heretofore  were  operated  separately,  are  the  following:  Beaver  Valley 
Traction  Co..  People's  Eleotrio  Street  Ry.  Co.  of  Rochester,  College  & 
Grand  View  Electric  Street  Ry.  Co.,  Beaver  &  Van  port  Street  Ry.  Co., 
Rochester  &  Monaca  Electric  Street  Ry.  Co.  The  above  now  comprise 
a  unified  system  of  approximately  17  miles,  including  double  track, 
which  will  be  increased  to  about  25  miles  when  extensions  to  Monaca 
and  Conway  and  additional  double  tracking  now  under  way  is  com- 

Sletetl.  The  system  serves  the  following  active  industrial  towns  (hav- 
jg  an  aggregate  population  of  about  49,000  people)  in  the  Beaver 
Valley,  which  is  situated  in  thewei-tern  part  of  Pennsylvania  and 
about  25  miles  northwest  from  Pittsburg,  viz.:  Beaver,  3. f 00;  New 
Brighton,  10,0(0;  Rochester,  P.OOO;  Bridgewater,  2.5O0;  Freedom, 
3,000;  Conway,  2,000;  Morado  Park,  500;  Beaver  Falls,  15,000;  Col- 
lege Hill,  1,500;  Fallston,  1,(00;  Sharon,  1,000;  Vanport,  500; 
Monaca,  2,500.  These  towns  practically  adjoin  each  other,  forming 
an  almost  continuous  city,  lhe  valley  being  only  ^  to  l^a  miles  wide 
and  the  towns  being  located  within  a  distance  of  fifteen  miles 
throughout  its  length.  This  feature  is  particularly  advantageous  as 
preventing  competition,  all  of  the  important  and  necessary  streets  of 
each  town  being  already  occupied  by  the  company.    V.  70,  p.  1148. 

Boston  &  Albany  RR.— Quartet  ly.—  Earnings  for  the  quar- 
ter ending  Sept.  30  were  : 

Zmos.ending    Gross  Net  Interest,  Balance, 

Sept.  30.      earnings,  earnings,  taxes,  etc.  Dividends.       surplus. 

1900 $2,573,544  $958,571  $153,763  $500,000      $304,80:4 

1899 2,618,717  927,283  218,192  500,000        209,091 

-V.  71,  p.  697. 

Brooklyn  Rapid  Transit  Co.— Taxes—  A  paper  on  the 
taxation  of  street  railroad  franchises  read  before  the  Muni- 
cipal Club  of  Brooklyn,  Oct.  23,  1900,  by  Timothy  S.  Wil- 
iams,  Vice- President  of  the  Brooklyn  Rapid  Transit  Co.,  has 
been  printed  for  distribution.  The  paper  shows  that  the 
company  pays  nearly  $2,900  a  day  in  taxes  and  that  the  city 
and  State  i  eceived  last  year  $1  for  every  $3  62  which  went  to 
stockholders  and  bondholders.  The  direct  taxes  paid  to  State 
and  city,  it  appears,  amounted  to  $737,000,  while  the  indirect 
taxes  are  estimated  at  $305,000,  a  total  of  $1,042,000,  divided 
approximately  as  follows: 

Tax  on  power  houses,  car  barns,    lands,  tracks,   elevated 

structures  and  all  other  kinds  of  real  property $^33,000 

Franchise  tax  paid  to  State 203,000 

Paid  to  city  for  privilege  of  carrying  the  people  across  the 

Brooklyn  Bridge  without  extrft,  fare 170,000 

Paid  in  car  licenses  and  percentages  to  the  city 31,000 

Paid  in  paving  and  repairing  city  streets,  in  removing  snow 
and  ice,  in  lignting  certain  streets  and  public  places,  and  In 
free  transportation  of  policemen  and  firemen 305,000 

Mr.  Williams  says:  "For  the  privilege  of  extending  our 
lines  acroess  the  Brooklyn  Bridge,  we  not  only  paid  to  the 
city  treasury  last  year  $170,000,  but  with  an  added  expense 
of  operation  represented  by  running  cars  7,000  miles  a  day 
more  without  additional  fare,  we  are  saving  to  the  300,000 
persons  who  daily  cross  the  bridge,  2%  cents  each,  or  over 
$2,700,000  every  year."— V.  71,  p.  862,  491. 

Chicago  &  Grand  Trunk  RR .— Sold.—  At  the  foreclosure 
sale  on  Oct.  31  the  property  was  purchased  by  General  Man- 
ager C.  M.  Havs  and  E.  W.  Meddaugh  of  Detroit,  the  only 
bidders,  for  $5,708,701  04.  Of  this  amount,  §5,437,000  repre- 
sented the  first  mortgage  and  $271,701  04  was  interest.  The 
property  will  be  reorganized  as  the  Grand  Trunk  Western 
Ry.  per  nlan  in  Investors'  Supplement.— V.  71,  p.  751,  602. 

Chicago  Great  Western  Railway.— New  Debenture  Stock. 
—The  company  has  given  the  Stock  Exchange  notice  of  its 
intention  to  issue  $4,300,000  additional  4  per  cent  debenture 
stock,  to  be  used  in  retiring  car  trusts  and  other  indebted- 
*i6So8n'«  ^n  ^UDe  30  Ja8t  tn«re  were  outstanding  car  trusts  for 
fl.309,623  and  loans  payable  $3,937,121.— V.  71,  p.  751. 

Chicago  Peoria  &  St.  Louis  Rv  —  Receivers  Discharged.— 
Charles  E.  Kimball  and  Samuel  T.  Wheeler  have  been  dis- 
charged as  receivers  of  the  St.  Louis  Chicago  &  St.  Paul  RR. 


and  the  Chicago  St.  Louis  &  Peoria  RR.,  the  two  companies 
having  been  reorganized  and  consolidated  as  the  Chicago 
Peoria  &  St.  Louis  Railway.  See  map  in  Investors'  Sup- 
plement.—V.  70,  p.  1290. 

Cleveland  Terminal  &  Valley  RR.— Right  to  Call  Ter- 
minates May  1,  1904. — The  right  of  the  company  to  call  and 
pay  off  at  par  the  first  mortgage  "stamped"  bonds,  we  learn, 
terminates  May  1, 1904.  These  are  the  bonds  that  were  sold 
by  the  B.  &  O.  after  having  been  made  redeemable  until  the 
date  named.— V.  70,  p.  1048. 

Fitchburg  RR. — Appraisement  of  Stock. — The  preferred 
stockholders,  thirty- three  in  number,  who  dissent  to  the 
lease  to  the  Boston  &  Maine,  and  whose  stock  is  to  be  assessed, 
it  is  stated,  own  about  2,800  shares,  John  D.  Bryant,  repre- 
senting 570  shares,  and  George  H.  Crocker,  1,230  shares. 
The  hearing  on  the  case,  it  is  said,  will  probably  not  come 
up  before  the  first  Tuesday  in  December.— V.  71,  p.  809,  698. 

Georgetown  &  Western  RR.— Improvements. — See  Atlantic 
Coast  Lumber  Co.  below  under  "  Industrials." — V.  70,  p.  230. 

Havana  Electric  Ry. — Cars  to  Begin  Running  Ftb.  1, — 
General  Manager  G.  F.  Greenwood  is  quoted  as  saying  that 
the  company  will  begin  running  trolley  cars  in  and  around 
Havana  on  Feb.  1.  The  equipment  will  include  100  cars, 
each  with  seating  capacity  for  thirty-two  passengers. — V.  71, 
p.  437,  236. 

Houston  &  Texas  Central  RR.— Called  Bonds,— First 
mortgage  bonds  for  $165,000  have  been  called  for  redemption 
with  land  sales,  and  will  be  paid  at  110  per  cent  and  accrued 
interest  upon  presentation  at  the  office  of  the  company,  Mills 
Building,  New  York  City,  interest  ceasing  Dec.  31.  This 
will  reduce  the  outstanding  issue  to  $6,612,000,  $1,187,000 
having  previously  been  paid.    See  adv.  columns,  page  viii. 

Approved. — The  Texas  Railroad  Commission  has  approved 
tbe  company's  proposition  to  issue  first  mortgage  6  per  cent 
bonds  to  the  amount  of  $1,104,000  on  the  former  Waco  & 
Northwestern  RR.-See  V.  71,  p.  863. 

Kansas  City  Southern  Ry.— Control  by  Harriman  Syn- 
dicate— New  Voting  Trustees.— The  negotiations  pending  last 
week  for  the  purchase  of  the  Harriman  interests  by  John 
W.  Gates  and  associates  were  not  consummated,  and  the 
control  is  now  vested  in  the  Harriman  syndicate  by  a  re-dis- 
tribution rather  than  a  sale  or  purchase  of  securities.  Of 
the  voting  trustees  of  the  Kansas  City  Southern,  S.  R.  Ship- 
ley, John  Lambert  and  William  Edenborn,  friends  of  Mr. 
Gates,  resigned,  and  E.  H.  Harriman,  George  J.  Gould  and 
Otto  H.  Kahn  were  appointed  in  their  places.  The  other  vot- 
ing trustees  are:  Herman  Sielcken,  Louis  Fitzgerald  and 
James  Stillman.  The  Harriman  syndicate  includes  James 
Stillman,  Knhn,  Loeb  &  Co.,  E.  H.  Harriman  and  George 
Gould,  representing,  it  is  understood,  the  Illinois  Central, 
Union  Paoific,  Chicago  &  Alton,  Missouri  Pacific,  etc. — V. 
71,  p.  863. 

Lackawanna  &  Wyoming  Talley  Rapid  Transit  Co.— 

Incorporated. — This  companv  was  incorporated  at  Trenton, 
N.  J.,  on  Tuesday,  with  $2,850,000  of  authorized  capital 
*tock.  Incorporators:  Frank  H.  Haneell,  George  H.  B. 
Martin,  William  F.  Idell,  all  of  Camden,  N.  J. 

Lexington  &  Eastern  RR.— New  President.— Robert  E. 
Tod,  of  J.  Kennedy  Tod  &  Co.,  has  been  elected  President, 
succeeding  the  late  H.  C.  McDowell.— V.  59,  p.  697. 

Newburg  Electric  Railway.— Reorganization. — At  the 
meeting  held  on  Oct.  25  a  committee  was  appointed  to  con- 
sider and  report  to  the  bondholders  at  a  subsequent  meeting. 
— V.  71,  p.  £64. 

New  York  Connecting  RR. — Hearing  as  to  Bridge. — A 
public  hearing  was  held  Oct.  23  upon  the  application  of  the 
company  to  the  Secretary  of  War  for  permission  to  bridge 
the  East  River  from  a  point  near  Astoria  to  Ward's  Island. 
The  plans  provide  for  a  cantilever  bridge,  800  feet  long,  30 
feet  wide  and  135  feet  above  mean  low  water.  No  objection 
was  offered  to  the  scheme.  Oliver  W.  Barnes,  Arthur  F. 
Schermerhorn  and  Charle3  H.  Ccok  are  interested  in  the  en- 
terprise. The  road  is  to  extend  from  Bushwick  Junction,  on 
the  Long  Island  RR.,  to  a  point  in  Astoria  arid  thence  by 
bridge  over  the  East  River  to  Port  Morris,  affording  con- 
nection with  the  New  York  Central  and  New  York  New 
Haven  &  Hartford.  Including  the  bridge,  it  is  thought  the 
road  will  cost  over  $4,000,000.— V.  70,  p.  895. 

Omaha  &  St.  Louis  RR.— Foreclosure  Proceedings. — At 
St.  Louis  on  Oct.  29  Jndge  Thayer,  in  the  United  States 
Circuit  Court,  declined  to  appoint  a  separate  receiver  for 
the  road,  on  the  ground  that  such  appointment  would 
seriously  interfere  with  the  harmonious  operation  of  the 
road  with  the  Kansas  City  &  Northern  Connecting  and  the 
Omaha  Kansas  City  &  Eastern.  It  was  ordered  tnat  Chas. 
H.  Chappell  should  act  as  sole  receiver  after  Nov.  1,  James 
Hopkins,  the  other  receiver,  to  retire,  one  receiver  being 
thought  sufficient.  Judge  Thayer  held  that  the  Iowa  Court 
has  jurisdiction  and  ordered  all  parties  to  answer  the  fore- 
closure bill  by  the  first  Monday  in  December. 

Deposits.— Over  1,600  of  the  2,376  first  mortgage  bonds 
have  been  deposited  with  the  Union  Trust  Co.  under  the 
bondholders'  agreement.— V.  71,  p.  646. 

Peekskill  Lighting  &  RR.  Co.— Bonds.— The  New  York 
State  Railroad  Commission  has  approved  the  issue  of  $750,- 
000  first  mortgage  bonds,  of  which  about  $500,000  will  be  out- 
standing in  the  near  future  and  $250,000  will  be  held  for  im- 
provements.     Included  in  the  $500,000  are  $425,0C0  bonds 
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which  are  being  issued  in  exchange  for  and  to  retire  $115  000 
first  mortgRge  bonds  and  $310,000  debentures  of  the  Peeks- 
kill  Gas  Light  Co.  The  new  bonds  are  30  year  gold  5s,  $1,000 
each,  dated  Oct.  1,  1900,  interest  A.  &  O.  The  New  York 
Security  &  Trust  Co.  is  mortgage  trustee. 

The  company  wa=i  incorporated  a?  the  Peekskill  Lighting 
Co.  in  July  last  and  pnrchasel  the  Peekskill  Q-as  Light  Co. 
and  Peekskill  Electric  Light  &  Power  Co.;  subsequently,  in 
order  to  purchase  the  pnnerty  of  the  Peekskill  Traction  Co. 
(now  owned),  the  name  was  changed  to  Peekskill  Lighting  & 
RR.  Co.  The  capital  stock  is  $500,000,  all  common,  and  in 
shares  of  $100  each.  The  officers  are:  President,  B.  B.  Nos- 
trand  Jr.;  Secretary,  Alfred  Ely,  31  Nassau  St.,  N.  Y.  City; 
Treasurer,  H.  Hobart  Porter  Jr.;  office,  Peekskill,  N.  Y. — V. 
71,  p.  139. 

Peekskill  Traction  Co.— See  Peekskill  Lighting  &  RR. 
Co.— V.  69,  p.  852. 

Pennsylvania  RR. — Control  of  Long  Mand  RR. — The 
managers  of  the  New  York  Central  &  Hudson  River  RR.,  it 
is  stated,  have  definitely  decided  not  to  join  with  the  Penn- 
sylvania. RR.  Co.  in  the  control  of  the  Long  Island  RR.  Co. 

Rails.— The  company's  order  for  144,000  tons  of  steel  rails 
was  distributed  as  follows  : 

Carnegie  Steel  Co.,  38.000  tons;  Cambria  Steel  Co..  28,000  tons  ; 
Federal  Steel  Co.,  24,000  tons ;  Pennsylvania  Steel  Co.,  24.000  tons  ; 
National  Steel  Co.,  13,000  tons;  Lackawanna  Iron  A  8teel  Co.,  12,000 
tons. 

Extra  Dividend.— The  directors  on  Thursday  declared  the 
regular  semi-annual  dividend  of  2*£  per  cent  and  an  extra 
dividend  of  1  per  cent,  payable  Nov.  30  to  stock  of  record 
Oct.  31. 

The  "Philadelphia  News  Bureau"  quotes  a  director  as  say- 
ing: 

The  directors  decided  upon  the  extra  dividend  because  the  money 
has  been  earned  and  we  thought  the  stockholders  should  have  It,  and 
we  Intend  also  that  the  action  shall  be  In  the  nature  of  a  declaration 
that  Pennsy's  policy  is  a  success.  There  has  been  some  criticism  of 
the  recent  progressive  steps  that  the  management  has  taken,  espec- 
ially those  in  the  direction  of  ownership  in  the  stocks  of  other  com- 
panies. Now  we  are  able  to  show  that  this  plan  has  vielded  a  suffi- 
ciently large  return  to  make' easily  possible  the  disbursement,  not 
only  of  the  regular  dividend,  but  about  $1,500,000  in  an  extra  dis- 
burs  ?ment. 

Some  of  our  directors  thought  that  it  would  be  better  to  withhold 
the  extra  declaration  until  after  election,  but  the  majority  thought 
that  for  the  reasons  given  above  the  announcement  at  this  time  would 
be  more  emphatic.  All  the  directors  were  present,  and  in  spite  of  the 
slight  differences  of  thought  expressed  during  the  early  discussion  the 
final  action  was  entirely  harmonious  To-day's  extra  dividend  an- 
nouncement applies  very  specifically  to  the  period  of  extra  large 
earnings  just  passed,  and  should  not  be  construed  in  any  way  as  a 
precursor  of  an  increased  annual  rate.— V.  71,  p.  864,  809. 

Rutland  Kail  road.—  Consolidation  Bill  Signed.— Governor 
Stickney  has  signed  the  bill  permitting  the  company  to  ab- 
sorb by  consolidation  its  subsidiary  properties  (V.  71,  p.  437). 
President  Percival  W.  Clement  is  quoted  as  saying: 

It  has  been  our  plan  from  the  beginning  to  consolidate  the  different 
properties  which  we  have  purchased  in  the  past  four  years,  to  make 
one  company  and  one  system,  by  operating  as  one  corporation.  The 
expense  of  operating  will  be  considerably  reduced.  One  set  of  officers 
will  handle  the  entire  property,  and  we  will  keep  only  one  set  of  books 
in  plaoe  of  several  as  at  present.  The  charter  of  the  old  Rutland  Rail- 
road Co.  was  a  particularly  liberal  one,  and  all  the  charter  rights  tnat 
were  originally  granted  ar^  confirmed  to  the  new  corporation  under 
this  act  of  consolidation.— V.  71.  o.  864. 

Seaboard  Air  Line  Ry.— Earnings.— A  circular  gives  the 
following  combined  earnings  (exclusive  of  other  income)  of 
the  old  Seaboard  Railway  system  (including  the  Bay  Line), 
the  Florida  Central  &  Peninsula  system  and  the  Georgia  & 
Alabama  Railway : 

Milts  Gross  Net  after      Ratio  of  op. 

Year  endtng.  oper.         earnings,      op.  exp.  <£  tax.    exp.  dt  tax. 

June  30,  1900 2,358        $9,578,286       $2,618,564       72  66  p.  o. 

June  30,  1899 2,:-58  9,065,461  2,499,683       72-43  d  o 

June  30,  1898 2,349  7,946,616  2>22;261       72-03  p."  c! 

Average  three  years  2,355  $8,863,454  $2,446,836  72^40  p.  c 
The  system  as  now  constituted,  including  the  connecting 
links  opened  last  summer,  embraces  2,600  miles  of  road 
contrasting  with  the  average  of  2,355  miles  indicated  above! 
A  detailed  statement  of  interest  requirements  was  given 
last  week  (page  864),  showing  the  total  interest  and  rental 
charge  of  the  completed  system  to  be  $2,339,700  (interest 
$2,296,200 ;  interest  and  rental  of  Lyons  Branch,  G.  &  a! 
Ry.,  $43.50)).  If  the  three  constituent  lines  whose  com- 
bined earnings  are  given  above  had  been  operated  in  the  last 
three  years  for  66%  per  cent  of  gross  earnings,  the  average 
net  earnings,  it  is  pointed  out,  would  have  been  $2,954,484  or 
26  per  cent  more  than  the  total  interest  charges  and  rentals 
of  the  new  consolidated  system.  The  car  trust  notes  paid 
each  year  by  the  several  lines  are  not  included  above  in  the 
operating  expenses.  The  surplus  earnings  of  the  present  sys- 
tem, it  is  expected,  will  retire  the  principal  and  in- 
terest of  all  equipment  obligations  within  the  next  few  years 
without  requiriDg  the  sale  of  new  securities  to  take  them 
up— V.  71,  p.  864. 

Southern  Pacific  Co.— New  President.— The  directors  at  a 
meeting  yesterday  confirmed  the  selection  of  Charles  M.  Hays 
for  President  of  the  company.  He  will  assume  the  duties  of 
the  office  on  Jan.  1— V.  71,  p.  864,  492. 

Southern  Traction  Co.— Ooer- Subscribed.—  Humphries 
Miller  of  Pittsburg,  in  his  weekly  circular  Oct.  27,  says: 

An  event  of  the  week  was  the  sale  of  $3,000,0  >0  five  percent  irold 
bonds  of  the  Southern  Traction  Co.  They  were  offered  for  public  sub- 
scription at  105  and  accrued  Interest,  and  after  the  books  had  been 
open  a  little  more  than  an  hour  they  were  closed  with  the  announce- 
ment that  the  entire  amount  had, been  over-subscribed.  That  this 
1 h?,«,1<?«  oour.  °.n  the  eve  of  a  Presidential  election  is  a  remarkable 
fnvilt         °lXn?  8tate  "f  PU»Uo  sentiment  and  of  the  oapaolty  of  looal 


Terminal  RR.  Association  of  St.  Louis—  Bonds.— Of  the 
consolidated  mortgage  bonds  there  are  listed  on  the  New 
York  Stock  Exchange  the  original  amount  issued,  namely, 
$4,500,000  bonds.  There  were  recently  delivered  to  the  com- 
pany by  the  trustee  on  the  completion  of  the  East  Belt  Line 
$500,000  more  bonds,  a  part  if  not  all  of  wnich  has  been 
sold.— V.  70,  p.  529. 

Yicksburg  Shreveport  &  Pacific  RR.— Coupons.— The 
November  coupons  from  the  $1,323/00  prior  lien  6s  of 
1885  were  paid  promptly  at  ma^uriry,  as  w^re  those  due  May 
1,  at  the  Cnntral  Trust  Co.  Of  the  $4,000,000  first  mortgage 
6s  of  1881  $106,000  did  not  assent  to  the  issue  of  the  prior  lien 
bonds;  these  have  received  their  interest  regularly.  The 
remaining  $3,894,000  assenting  first  6s  of  18^1  are  held,  as  to 
$3,692,000,  by  the  Alabama  New  Orleans  &  Texas  Pacific 
Junction  RR.  Co.,  which  has  received  no  interest  thereon  in 
many  years,  the  amount  of  coupons  due,  unpaid  and  unfunded, 
beiog  $2,320,000.  The  interest  on  the  balance,  about  $200,- 
000  assenting  bonds,  held  by  the  public,  was  paid  until  July 
last,  when  the  company  being  in  receiver's  hands,  their 
coupons  went  to  default.  The  facts  relating  to  the  receiver- 
ship are  given  in  the  annual  report  on  a  preceding  page  of 
to-day's  Chronicle. — V.  71,  p.  751. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Car  &  Foundry  Co.— Orders. — The  company  has 
rf  ceived  this  week  tne  following  orders  for  new  cars:  Mis- 
souri Pacific,  1,000  coal  cars;  Lake  Shore,  500  coal  cars;  Pere 
Marquette,  500  box  cars;  St.  Louis  &  San  Francisco  RR.,  200 
coal  cars,  150  box  cars  and  25  fifty- foot  furniture  cars; 
sundry  small  roads,  300  cars.  In  addition  some  of  the  lead- 
ing railroad  companies  are  negotiating  for  equipment  to  cost 
several  millions  of  dollars. — V.  71,  p.  865,  699. 

American  Cotton  Oil  Co.— Maturing  Bonds.— Winslow, 
Lanier  &  Co.  are  paying  the  principal  and  interest  of  the 
debenture  8  per  cent  bonds  maturing  Nov.  1.— V.  71,  p.  237. 

American  Steel  &  Wire  Co.— Director.— On  Monday  P.  A. 
B.  Widener  was  elected  a  director  to  fill  an  existing  va- 
cancy.—V.  71,  p.  493. 

American  Sugar  Refining  Co.— Woolson  Spice  Co.— See 
that  company  below. — V.  71,  p.  699. 

American  Water- Works  Co.  of  Illinois.— Decision  As  to 
Reorganization. — The  Court  of  Appeals  of  this  State,  in  an 
opinion  by  Chief  Judge  Parker,  recently  reversed  the  decis- 
ion of  the  lower  courts,  and  held  that  in  the  reorganization 
of  1896  (see  V.  62,  p.  1086)  by  which  the  Omaha  Water  Co. 
was  formed,  the  Thalmann  reorganization  committee  exceeded 
the  powers  conferred  upon  it  by  the  preliminary  bondhold- 
ers' agreement  when  it  established  a  voting  trust,  fixed  its 
own  compensation  for  services,  and  allowed  at  10  cents  on  the 
dollar  a  considerable  part  of  the  common  stock  to  the  pre- 
ferred stockholders  of  the  American  Water- Works  Co.  of 
New  Jersey.  Consequently,  he  decides  that  such  provisions 
were  not  binding  upon  the  certificate  holders,  notwithstand- 
ing their  failure  to  file  written  dissents,  since  it  was  a  depart- 
ure from,  and  not  a  mere  detail  of  the  plan  contemplated  by 
the  original  agreement.  The  action  was  brought  by  the 
United  Water- Works  Co.,  Limited,  which  owned  a  few  of 
the  bonds  of  the  old  company,  to  set  aside  the  reorganiza- 
tion. The  voting  trust  was  to  continue  until  both  issues  of 
new  preferred  stock  should  have  paid  5  per  cent  dividends 
for  five  successive  years.  The  reorganization  is  an  accom- 
plished fact,  and  this  decision  merely  affects  certain  minor 
details  which  can  be  corrected. — V.  63,  p.  268. 

Anthracite  Coal  Co. — New  Enterprise.— This  company, 
it  is  stated,  has  filed  articles  of  incorporation  in  West  Vir- 
ginia and  has  issued  $1,000,000  capital  stock  [par  value  of 
shares  $10]  for  the  purchase,  improvement,  etc.,  of  several 
thousand  acres  of  coal  land  in  Col  rado.  The  company  has 
issued  no  preferred  stock  and  no  bonds.  The  directors  and 
officers  are  given  as  follows: 

President  and  Treasurer,  W.  E.  Pedriok,  44  Broadwav;  Secretary, 
R.  L.  Cerero;  Directors:  W.  E.  Pedriok,  William  Bond  Skerton,  8. 
Halline,  Frank  P.  Hoflman  and  Charles  C.  Tegethoff;  Registrar,  Farm- 
ers' Loan  &  Trust  Co. 

Arbuckle  Brothers.—  Woolson  Spice  Co.— See  that  com- 
pany below.— V.  70,  p.  1051. 

Atlantic  Coast  Lumber  Co. — Status. — This  company 
organized  in  April,  1899,  with  $1,000,000  capital  stock,  has 
arranged  to  run  six  steamships  to  carry  its  lumber  from 
Georgetown,  S.  C,  to  the  North.  The  "New  York  Com- 
m°rcial"  says: 

The  company  has  docks  at  Georgetown.  S.  C,  1,200  feet  long,  with  a 
storage  capaoity  under  cover  of  15,000  tons.  The  pnrties  interested 
in  the  company  have  purchased  the  Georgetown  &  Western  RR. 
(see  V.  70,  p.  230),  whioh  they  are  equipping  with  new  rails  and  rail- 
way stock,  and  are  extending  its  branches  north  and  south  In  the 
timber  districts  of  South  Carolina.  Thj  vessels  of  the  oomnany  will 
carry  North  Carolina  lumber  from  Georgetown  to  the  nor;hern  sea- 
board cities  as  far  as  Boston,  the  principal  office  being  in  New  York. 

The  Waccama,  258  feet  in  length,  one  of  the  six  steamers, 
was  recently  put  in  commission.— V.  68,  p.  821. 

Bay  Counties  Power  Co. — Bonds  Listed  in  San  Francisco. 
— The  San  Francisco  Stock  Exchange  has  li-ted  the$3.250,000 
of  5  per  cent  bonds,  interest  M.  &  S. — See  V.  71,  p  136. 

Bergner  &  Engel  Brewing  Co.  of  Philadelphia.— An- 
other Dividend  Passed — The  semi-annual  dividend  on  the 
$1,650,000  of  8  per  cent  cumulative  preferred  stock,  passed 
for  the  first  time  last  May,  is  again  to  be  passed  this  Novem- 
ber.   President  C.  W.  Bergner  says: 
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It  was  deemed  wipe  ur  der  present  conditions  to  still  further  reduce 
the  floating  debt  The  profits  for  the  year  exceeded  the  amount  for  divi- 
dends, but  have  been  applied  to  the  reserve  fund,  etc.  Business  with 
the  company  has  very  much  improved,  and  the  disturbance  in  the 
trade  owing  to  the  war  tax  has  been  somewhat  adjusted.  The  ex- 
pected removal  of  the  war  tax  will,  of  oourse,  inure  to  the  company's 
material  benefit.— V.  71,  p.  136. 

Cambria  Steel.-See  Perm.  RR.  above.— V.  71,  p.  810. 

Central  Union  ( Bell)  Telephone  Co.—  Merger.— See  Iowa 
Telephone  Co.  below.— V.  71,  p.  86. 

Charleston  (S.  C.)  Water  &  Light  Co.— More  Time  Granted. 
— The  City  Council  on  Oct.  23  granted  the  company  thirtv 
days  more  in  which  to  accept  the  proposed  contract.— See  V. 
71,  p.  865. 

Consumers'  Brewing  Co.  of  Philadelphia.— Sale  Dec  20. 
— The  foreclosure  sale  is  advertised  to  take  place  Dec.  20. — 
V.  71,  p.  810,  646. 

Cresson  &  Clearfield  Coal  &  Coke  Co.— Mortgage.—  A 
mortgage  for  $400,000  has  been  filed  at  Hollidaysburg,  Pa., 
in  favor  of  the  Land  Title  &  Trust  Co.  of  Philadelphia,  as 
trustee.  The  mortgage,  it  is  stated,  covers  "6,532  acres  of 
the  richest  coal  landshn  Blair  and  Cambria  counties,  and  also 
the  entire  town  of  Frugality,  which  is  owned  by  the  corpo- 
ration."—See  V.  70,  p.  1097. 

Danville  Besst  mer  Co. — The  company  has  sold  its  steel 
plant  equipment  and  certain  equipment  of  its  rolling  mill  for 
a  sum  said  to  be  $50,000  to  the  Consolidated  Lake  Superior 
Co.,  which  will  ship  it  to  Sault  Ste.  Marie  for  use  in  connec- 
tion with  the  new  plant  now  under  construction. — V.  71, 
p.  238. 

Daylight  Prism  Co. — Exchange  of  Stock.— It  is  stated  that 
practically  all  the  common  stock  of  the  Daylight  Prism  Co. 
of  Pennsylvania  has  been  deposited  in  exchange  for  the  stock 
of  the  new  Daylight  Prism  Co.  of  America. — V.  71,  p.  866, 
238. 

Distilling  Co.  of  America.— Adverse  Decision. — At  Tren- 
ton, N.  J.,  on  Oct.  29,  Chancellor  Magie,  on  application  of 
Philip  Kreissel,  granted  a  temporary  injunction  restraining 
the  voting  trustees  from  voting  the  stock  held  by  them  un- 
der the  agreement  of  June  last.  This  agreement  provided 
that  the  stockholders  who  should  not  deposit  their  stock 
with  the  trustees,  to  be  held  by  them  for  five  years,  should 
not  participate  in  any  benefit  of  any  plan  adopted,  except 
upon  such  conditions  and  penalties  as  the  committee  and 
trustees  should  determine.  The  Chancellor  now  holds  that 
if  stockholders  "combine  by  conferring  power  of  attorney  or 
by  creating  a  trust  with  voting  power  to  formulate  and  exe 
cute  a  plan  for  the  management  of  a  corporation  ani  exclude 
themselves  by  an  act  irrevocable  for  a  fixed  period  from  ex- 
ercising their  judgment,  or  if  they  reserve  to  themselves  any 
benefit  to  be  derived  from  such  a  plan  to  the  exclusion  of 
other  stockholders  who  do  not  come  into  the  combination, 
the  agreement  to  so  combine  is  contrary  to  the  duty  due 
other  stockholders  and  against  public  policy."  On  this 
ground  the  temporary  injunction  is  granted.  Levi  Mayer, 
counsel  for  the  company,  says: 

The  decision  is  of  interest  only  as  an  academic  question,  beoause  if 
it  shall  be  sustained  on  appeal  the  voting  trustees  have  merely  to  act 
under  the  separate  proxies  which  they  have  already  procured  and 
which  by  the  statutes  of  New  Jersey  are  expressly  made  good  for 
three  years.  Even  In  the  present  case  the  Court  expressly  recognized 
the  right  of  the  stockholders  to  delegate  by  proxy  the  right  to  vote, 
but  limits  the  creation  of  a  voting  trust  agreement  only  to  the  extent 
that  it  shall  not  be  made  Irrevocable  and  shall  permit  all  stockholders 
to  join  in  it.  The  voting  trusiees  can  now  so  amend  the  voting  trust 
agreement  as  to  permit  all  to  oome  in  and  to  make  it  revocable.— V. 
71,  p.  808,  810,  81&. 

Eastern  Shipbuilding  Co.— Operations  Begun. — The  com- 
pany has  beyun  operatiors  and  is  preparing  to  build  for  the 
Great  Northern  (Railway)  Steamship  Co.  two  steel  steam- 
ships, which  will  be  about  628  feet  long,  have  73  feet  beam, 
and  cost  about  $5,r  00,(00.  The  plant  is  located  at  Gfroron, 
Conn.,  upon  the  Thames  River,  opposite  the  city  of  New 
London,  upon  land  leased  in  April  last  from  the  New  York 
New  Haven  &  Hartford  RR.  Co.  Charles  R.  Hanecom,  form- 
erly General  Superintendent  of  the  Bath  (Me.)  Iron  Works, 
is  President  and  General  Manager;  John  Sherman  Hoyt,  of 
47  Cedar  St.,  New  York,  is  Treasurer.  The  company  was 
incorporated  last  March  under  the  laws  of  New  Jersey,  with 
$500,000  authorized  capital  stock,  all  of  one  class  and  all  sub- 
scribed, but  only  part  issued.  There  are  no  bonds  out- 
standing. 

Eastern  States  Refrigerating  Co.— Dividend.—  The  com- 

Sany  has  declared  a  quarterly  dividend  of  2  per  cent,  payable 
Tov.  20.— V.  71,  p.  87. 

East  Hartford  (Conn.)  Water  Co.— Purchase  by  City.— 
East  Hartford  Fite  District  has  voted  to  issue  $2C0,000  bonds 
to  purchase  the  company's  plant  (for  $115,000)  and  to  pay  off 
as  far  as  possible  its  $135,000  of  5  per  cent  bonds  assumed. 

Edison  Electric  Co.  of  New  Orleans.— Reduction  of  Divi- 
dend on  Preferred  Stock.— The  shareholders  will  meet  Nov. 
26  in  New  Orleans  "for  the  purpose  of  amending  and  alter- 
ing Article  4  of  the  charter  by  reducing  the  dividend  to 
preferred  shareholders  and  in  other  respects."— V.  68,  p.  570. 

Electro-Pneumatic  Transit  Co.— Stock  to  be  Reissued.— 
On  and  after  Nov.  7  holders  of  Manhattan  Trust  Company 
receipts  for  stock  deposited  under  the  protective  agreement 
dated  Jan.  19, 1898,  will  be  entitled  to  receive,  on  payment  of 
transfer  tax,  at  the  office  of  the  Manhattan  Trust  Co.,  the 
stock  of  the  Electro  Pneumatic  Transit  Co.  represented  by 
said  receipts,  and  in  addition  a  certificate  of  indebtedness  of 
the  Electro  Pneumatic  Transit  Co.  for  the  amount  of  the 


assessment  (20  cents  per  $10  share)  paid  in  1895  on  the  stock 
deposited  under  said  agreement.  The  stock  is  $1,500,000. — 
V.  71,  p.  604. 

Fqnitable  Illuminating  Gas-Light  Co.  of  Philadelphia.— 
Output.— The  statement  of  gas  sold  in  the  city  of  Philadel- 
phia for  the  quarter  ended  Sept.  30,  1900,  as  filed  at  the 
Comptroller's  office,  shows  output,  etc.,  as  follows: 

Cubic  feet  gas—  1900.  3  899.  1898. 

3   months 744,151,110       668,115,420        603,531,120 

9   months 2,774,169,400    2,5ft6,2'5,400    2,105,453,4'/ O 

9  months  gross  revenue.  $2,774,169  $2,55^,275  $2,105,453 
Of  which  city  receives...  277,417  255,628  210,545 

-V.  71,  p.  238. 

Essex  &  Hudson  Gas  Co.— New  President.— John  F.  Sban- 
ley  has  been  elected  President  to  succeed  his  brother  the  lata 
Bernard  M.  Shanley.— V.  70,  p.  534. 

Federal  Steel  Co.— See  Penn.  RR.  above.— V.  71,  p.  289. 

International  Packing  Co.— No  Interest.-  No  interest,  it 
is  stated,  will  be  paid  this  November  on  the  $2,435,000  6  per 
cent  bonds.— V.  70,  p.  897. 

International  Smokeless  Powder  Co.— Instalment  Called. 
—An  instalment  of  $10  per  share  has  been  called  on  the  pre- 
ferred stock,  payable  in  two  instalments  of  $5  each  on  Nov. 
20  and  Dec.  2U.  This  will  make  the  $l,000,0f0  preferred,  50 
per  cent  paid,  the  shares  being  $50  each. — V.  70,  p.  1098. 

Iowa  Telephone  Co.  (Bell).— Merger.—  The  shareholders 
are  exchanging  their  stock  for  stock  of  the  Central  Union 
Telephone  Co.  The  total  issue  was,  at  last  accounts,  $769  900, 
a  majority  of  which  was  owned  by  the  American  (Bell)  Tele- 
phone &  Telegraph  Co.  and  the  Central  Uuion  Telephone  Co. 
There  were  also  about  $200,000  bonds.-  V.  70,  p.  432. 

Lewis  Motor  Vehicle  Co. — Reduction  of  Capital  Stock. — 
The  stockholders  will  vote  Oct.  31  on  decreasing  the  capital 
stock  to  $90,000,  and  of  changing  the  par  value  of  the  com- 
mon shares  from  $50  to  $1.  The  object  is  to  reduce  the 
annual  tax  levied  under  the  New  Jersey  laws. — V.  70,  p.  999. 

Mamaroneck  Water  Co. — Referee's  Report.—  Referee  Jo- 
seph F.  Daly  has  fixed  the  amount  due  under  the  mortgage  at 
$227,017.    See  New  York  Suburban  Water  Co.— V.  71,  p.  392. 

Mammoth  Electric  Co.  of  California. — Organized,— This 
company  has  been  organized  at  Hanford,  Cal.,  with  $5,000,- 
000  of  capital  stock  to  erect  an  electric-power  plant  to  cost 
about  $4,000,000  on  the  San  Joaquin  River,  180  miles  from 
San  Francisco.  The  plant,  it  is  stated,  will  have  a  capacity 
of  30,000  horse  power,  and  will  supply  power  to  San  Fran- 
cieco.     Officers : 

Alex.  Guthrie  of  Balfour,  Guthrie  &  Co..  President ;  J.  Shaw  Rohert- 
son.  Vioe-Pres.;  E.  Kanntze,  Secretary  Bank  of  Hanford,  Treasurer. 

Hugh  McCalmontof  England  is  said  to  be  a  stockholder. 

National  Steel  Co.— See  Penn.  RR.  above.— V.  70,  p.  897. 

North  American  Turquoise  Syndicate.— Purchase. — The 
"Boston  News  Bureau"  says  this  concern,  with  general  offi- 
ces in  Boston,  'has  just  completed  the  purchase  of  the  cele- 
brated Mount  Chalchihuitl,  otherwise  known  as  Turquoise 
Mountain,  New  Mexico,  the  richest  and  most  historic  tur- 
quoise mine  in  the  world.  The  mine  was  worked  by  the 
Aztecs  several  hundred  yeaTS  ago,  and  has  been  closed  over 
two  hundred  years."  The  mine  referred  to  is  supposed  to  be 
the  one  20  miles  southeast  of  Santa  Fe.— See  V.  70,  p.  1052. 

Omaha  Water  Co.—  Voiing-Tiust  Llegal.—See  American 
Water- works  Co.— V.  71,  p.  239. 

Orinoco  Company. — Explanation  as  to  History. — Mr.  Geo. 
N.  Baxter,  of  Faribault,  Minn.,  replying  to  our  letter  of 
inquiry,  confirms  as  substantially  correct  the  item  published 
last  week  (page  866),  and  says:  "The  Manoa  Company  (a  New 
York  corporation)  transferred  the  grant,  excepting  certain  of 
its  property,  to  the  Orinoco  Company  in  lb94.  The  Orinoco 
Company  (a  Wisconsin  corporation)  transferred  it  to  the 
Orinoco  Company,  Limited,  the  present  proprietor  (a  Wis- 
consin corporation),  in  1895,  the  consideration  being  approxi- 
mately $288,000.  The  Manoa  auction  sale  In  1896  vested  in 
the  present  company  the  excepted  property  not  embraced  in 
the  original  transfer.  There  is  $29,000,000  of  the  total  capital 
outstanding  full-paid,  par  value  of  shares  $100,  and  neither 
bonds  nor  preferred  stock  has  been  issued.  The  Otinoco 
Company  incorporated  in  Washington  was  never  organized." 
— V.  71,  p.  866. 

Peekskill  Gas  Co.— See  Peekskill  Lighting  &  Railroad 
Co.  among  "Railroads."— V.  69,  p.  495. 

Pennsylvania  Salt  Manufacturing  Co.— Eeport.— The  re- 
port, it  is  stated,  shows  that  the  earnings  for  the  late  fiscal 
year  exceeded  the  12  per  cent  paid  io  dividends  on  the 
$2,500,0(0  of  capital  stock  now  outstanding,  but  were  less 
tfian  the  unusual  profits  of  1899.— V.  69,  p.  1151. 

Pennsylvania  Steel— See  Peno.  RR.  above.— V.  71,  p.  816, 

Peoples'  Gas  &  Electric  Co.  of  Peoria— See  Peoria  Gas 
Light  &  Coke  Co. 

Peoria  (111.)  Gas  Light  and  Coke  Co  —Injunction.— Judge 
Kohlsaat  in  the  United  States  District  Court,  on  application 
of  the  two  gas  companies,  issued  on  Monday  a  temporary  in- 
junction restraining  the  officials  of  Peoria  from  enforcing  the 
recently- passed  75-cent-gas  ordinance.  — V.  70,  p.  12o3. 

Procter  &  Gamble  Co.— Right  to  Subscribe.- Stockholders 
of  record  Nov.  15  can  subscribe  at  $50  per  share  of  $100  for 
the  $2,250,000  new  stock  to  an  amount  thereof  equal  to  their 
present  holdings.  Payment  must  be  made  between  Dec.  1 
and  15.    See  V.  71,  p.  713.— V.  71,  p.  817. 

EF"For  other  Investment  News  see  Page  920. 


916 


THE    CHRONICLE. 


[Vol.  LXXI. 


zpoxts  autf  ^otnmmts. 


THE    BALTIMORE    &   OHIO    RAILROAD   COMPANY. 


SEVENTY-FOURTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  JUNE  30,  1900. 


Office  of  the  Baltimore  &  Ohio  Railroad  Company,  ) 

Baltimore,  September  30,  1900.     ) 
1o  the  Stockholders  of  the  Baltimore  &  Oh  o  RR.  Company  : 

The  President  and  Directors  submit  the  following  state- 
ment of  the  affairs  of  the  Company  for  the  year  ended  June 
30,  1900: 

CONSOLIDATED   INCOME   ACCOUNT    OF   BALTIMORE  &  OHIO 
AND  BALTIMORE  &  OHIO  SOUTHWESTERN  RAILROAD 
COMPANIES,    YEAR   ENDED    JUNE    30,    1900. 
Operating  and  Other  Expenses : 
Maintenance  of  Way  and  Structures..  $  t, 750,169  96 

Maintenance  of  Equipment 5,083,762  54 

Conducting  Transportation 15,504,038  54 

General  Expenses 2,306,158  66 

-$27,644,1 29  70 


Net  Earnings  Wash.  Br.,  included  in  System  Earnings. 

Interest  and  Rentals $7,4'75,170  53 

Taxes 879,  i;6  54 


Miscellaneous  Improvements 

Balance,  Receivers  B  &  O  Southw.  Ry.  Co.  one  month 
Balance,  Appropriated  as  follows: 

Dividends,  Preferred  Stook $2,400,000  00 

Common  Stock 1.673,560  00 


182,439  57 


8,354,347  07 
14,090  83 
10,381  49 


$4,073,560  00 
Discount  and  Com'n  on  Securities  Sold  293  365  00 
Additions  and  Improvements 2,540,230  68 


Gross  Earnings  : 

Freight $31,324,79193 

Passenger 8,335,684  79 

Mail 1,180,689  53 

Express 837,577  22 

Miscellaneous 438,661  73 


6,907,155  68 
$43,112.544  34 


Dividends  and  Interest,  on  Securities  owned 

Schuylkill  River  East  Side  Ra'lroad  Earnings 

Western  Union  Telegraph  Company  Annuity 

House  Rents  and  Miscellaneous  Receipts       

Interest  Balance  B.  &  O.  Southwestern  Railroad  Co 


$42,117,405  25 

423,910  60 

333,177  83 

60,000  00 

167,435  18 

5,615  48 


SP 43.112. *44  34 

The  Income  Accounts,  General  Balance  Sheets,  Statisti- 
cal and  Operating  Statements  of  the  Baltimore  &  Ohio  and 
Baltimore  &  Ohio  Southwestern  Railroad  companies  are 
shown  separately  in  this  report,  the  accounting  of  the  latter 
Company  not  being  merged  with  that  of  the  Baltimore  & 
Ohio  until  July  1. 1900.  Future  reports  will  be  made  on  a 
consolidated  basis  and  the  Accounts  of  the  Southwestern 
Division  will  then  come  under  the  General  Audit. 

INCOME  ACCOUNT  OF  THE  BALTIMORE  &  OHIO  RAILROAD 
CO..  EXCLUSIVE    OF    THE    BALTIMOKE    &    OHIO    SOUTH- 
WESTERN RAILROAD  CO.,  YEAR  ENDED  JUNE  30,  1900. 
Operating  and  Other  Expenses— 
Maintenance  of  Way  and  Structures..   $3,578,370  48 

Maintenanceof  Equipment 4,261,202  23 

Conducting  Transportation 12,884,03101 

General  Expenses 1,807,179  54 

$22,530,783  26 


Brought  forward 9^,SJO,7Sj  s6 

Net  Earnings,  AVashlngton  Branoh  Included  in  System 

Earnings  

Interest  and  Rentals $6,063,276  08 

Taxes 571,656  36 


182,439  57 


6,634,932  44 
14,090  83 


Miscellaneous  Improvements , 

Balance  Appropriated  as  follows: 

Dividends,  Preferred  Stook $2,400,000  00 

CommonStock 1,673,560  00 

$4,073,560  00 
Discount  and  Commission  on  Securi- 

tiessold 293,365  00 

Additions  and  Improvements 2,148,329  26 

6,515,254  26 

$35,877,500  36 

Gross  Earnings— 

Freight $26,631,343  44 

Pas&enger 6,544,932  47 

Mail 764,524  03 

Express 681,473  98 

Miscellaneous 267,952  78 

- $34,890,226  75 

Dividends  and  Interest  on  Securities  owned 426,660  60 

Sohuylkill  River  East  Side  Railroad  Earnings 333.177  83 

Western  Union  Telegraph  Company  Annuity 60,000  00 

House  Rents  and  Miscellaneous  Receipts 167,435  18 

$35,877,500  36 


The  above  includes  the  West  Virginia  &  Pittsburg  Railroad  from 
September  1, 1899,  and  the  Monongahela  River  Railroad  from  April  1, 
1900.  on  which  dates  the  operation  of  such  lines  was  assumed  by  this 
Company. 

A  comparison  of  the  earnings,  expenses  and  operations  of 
the  Baltimore  &  Ohio  Railroad  Company,  exclusive  of  the 
Baltimore  &  Ohio  Southwestern  Railroad,  for  the  twelve 
months  ended  June  3f>,  1900,  with  the  twelve  months  ended 
June  30,  1899,  shows  the  following: 

Increase  in  gross  earnings... $6,485,305  18  or  22*83  percent 

Increase  in  operating  expenses 747,460  48  or    343       " 

Increase  in  net  earnings    5,73?, 344  70  or  86-65       " 

Increase  in  earnings  from  freight 6,575,679  17  or  32  79       " 

Increase  in  earnings  from  passengers..      894,268  16  or  15*83       " 

Decrease  in  earnings  from  mail 12,680  65  or    1-63       " 

Increase  in  earnings  from  express 45,067  19  or    7*08       " 

Decrease  in  earnings  from  miscellane's.  1,017,028  69  or  79-15       " 

The  decrease  in  miscellaneous  earnings  is  mainly  accounted  for  by 
the  procedure  under  the  Receivershio  of  charging  the  expanses  of 
Subordinate  Lines  for  use  of  Main  Line  Equipment  and  including 
such  charges  in  miscellaneous  earnings;  for  the  year  1899  such 
charges  were  for  use  of  engines,  $313,131  50,  for  use  of  cars,  $694,- 
063  56. 

Ratio  of  expenses  to  earnings,  1900 64-58  per  cent 

Ratio  of  expenses  to  earnings,  1899 76-69       " 

The  percentages  of  total  operating  expenses  were: 

1900.  1899. 

General  Expenses 8-0percent  94percent 

Conducting  Transportation 57-2       "  550       " 

Maintenanceof  Equipment 18-9       "  159       " 

Maintenanceof  Way  &  Structures.  159       "  197       " 

ioo*  ioe- 


TRAFFIC   MOVEMENT    (Company's  Freight  Not  Included.) 


... 


FREIGHT  MOVEMENT.-iAU  commodities.) 

Tons  carried 

Tons  carried  one  mile ....IIIIIII 

Average  distance  carried  (miles) .......1"""^ 

Average  earnings  per  ton  (based  on  exolusive  freight  revenueV '(cents) 

Average  earnings  per  ton  per  mile  (oents). 

Freight  train  mileage  (switching  excluded) 

Average  earnings  per  freight  train  mile "11*111'" 

•SOFT  COAL.—  I 

Tons  carried 

Tons  carried  one  mile .......""" """Iir".«" 

Average  distanoe  carried  (miles) .""."." 

Average  earnings  per  ton  (centsl .......... 

Average  earnings  per  ton  per  mile  (cents) .....'.'.'.'".'.'.'.'. 

Avebaoe  Number  of  tons  Hauled  per  Train  Mile— 

Philadelphia  Division 

Main  Ltne " "' 

Pittsburg  Division '..'....'.'.'.'. 

Trans  Ohio   Division J 

Average  for  the  System "..""".""""""I"."""*" 

Average  Number  of  Tons  per  Loaded  Oab— 
PASSENGER  MOVEMENT— 

Passengers  carried 

Passengers  carried  one  mile ....."LI 

Average  distanoe  carried  (miles) 

Average  earnings  per  passenger  based  on  exclusive  passenger  revenue  (cents) 

Average  earnings  per  passenger  per  mile  based  on  exclusive  passenger  revenue  "(o'ents) 

Passenger  train  mlieage 

Average  earnings  per  passenger  train  mile  based  on  exo'lusive passenger  re venueVoents) 

Average  earnings  per  passenger  train  mile,  inol.  Mail,  Express,  Excess  Baggage.etc.(cts.) 
ALL  TRAFFIC- 

Gross  earnings  per  mile  of  road 

(irons  expenses  per  mile  of  road ......7.7."" '.'. 


1900. 


28,366,696 
5,846,897,698 
206  12 
94 
•455 
15,732  067 
$169-3 

10,787,137 

2,211,056,767 

204-97 

£67 

•277 

305 
375 
383 
376 
372 

17-9 

9,465,136 

360,012.170 

38-04 

69 

1-813 

8,436.027 

77-6 

946 


1899. 


Net  earnings  per  mile  of  road . 


$15.438  15 
9,969  37 


25,057,178 

5,137,367,360 

20503 

80 

•390 

15,003,062 

$133-7 

9,051.271 

1,734,676,699 

191-65 

50-6 

•264 

318 
373 
345 
306 
342 

17-7 

8,63?,524 

325,321,339 

37-69 

65 

1-737 

8,122,354 

69-6 

87-2 

$14,159  98 
10,858  28 


1,737,8R6'19-18 
476,380,068  27  46 


Increase    or 
Decrease. 


Per  Cent. 


3,309,518 
709,530,333 
109 
14 
065 
729,005 


Inc. 
Inc. 
Ino. 
Inc. 
Ino. 
Inc. 
35-6I2663  Ino. 


13-21 
13-81 : 
•53 
17-50 
1667 
4-86 


1332 
6  1 
•013 


695 

1206 

4-92 


13  409 
2  -54 
38  11-01 
70  22-88 
30    8-77 

•2|   1-13 

832,612|  9-65 
34,690,831  1066 


$5,468  78    $3,30170 


■35 

4 

•031 

313,673 

80 
7-4 


93 
615 
4-66 
386 
11-49 
8  49 


$1,278  17  903 
888  91  8-19 


Ino. 
Ino. 
Ino. 
Ino. 
Ino. 

Deo. 
Ino. 
Ino. 
Inc. 
Ino. 

Ino. 

Ino. 
Ino. 
Inc. 
Ino. 
Ine. 
Ino. 
Ino, 
Ino. 

Ino. 

Dec. 


$2.167  03  6564  Ino. 


The  ton  weight  on  soft  ooal  to  Tide  and  Eastern  Points  Is  2,240  lbs.;  to  Western  Points  and  on  Trans-Ohio,  2,000  lbs. 


November  8,  1900.] 


THE    CHRONICLE. 


917 


90 
per 


The  expenditures  for  Maintenance  of  Way  are  $705,475 
less  than  those  of  last  year.  This  is  a  decrease  of  1647  i 
cent. 

The  expenditures  for  Maintenance  of  Equipment  were 
$794,389  13  more  than  for  the  fiscal  year  ended  June  30, 1899, 
an  increase  of  22-91  per  cent. 

TONNAGE  OF  THE  YEA.R,  WIIH  COMPARISON. 

The  tonnage  moved  on  the  entire  system  is  ^shown  by  the 
following  statement: 


Tons  carried  In  1884.. 

8,629.048 

Tons  carried  In  1893.. 

16,356,405 

If               a 

"    1885.. 

8,422,936 

14 

"   lt>94.. 

13,357,175 

<•               « 

"    18^6  . 

9,807,686 

it 

"   1895.. 

16,080,423 

fi               «i 

"    1887.. 

10,5-2.893 

U 

"  1896.. 

17,861,927 

«<               tt 

"   1888.. 

11,195,940 

«< 

If 

"  1897.. 

18,716,655 

«.               «( 

"    1889.. 

12.161.S80 

<< 

U 

"   U98.. 

21,986,220 

II               if 

"   1890.. 

13,9*8,176 

II 

"   1899.. 

25,057,178 

■  i               «i 

"    1891- 

14,858,972 

«« 

a 

"   1900.. 

28,366,696 

■  i               ll 

"  1892  . 

15,738,859 

CONSTRUCTION    AND  BETTERMENTS. 

The  aggregate  expenditures  for  Construction  and  Bet- 
terments for  the  twelve  months  have  been $3,034,754  32 

For  the  twelve  months  ended  June  30,  1899,  they  were.   1,122,806  48 


An  lnorease  for  the  12  months  ended  June,  1900,  of..$l,911,947  84 

This  sum  of  $3,034,754  32  has  been  distributed  as  follows: 

Lines  east  of  Baltimore $221,160  01 

Main  Line  and  Branches 944,447  42 

West  Virginia*  Pittsburg  Division 102/0129 

Monongahela  Division 7.838  55 

Tittsburg  Division 720,734  85 

Middle   Division 449,638  08 

Northwestern  Division 588,034  12 

To»al $3,034,754  32 

and  charged  as  shown  on  page  17  [pamphlet]. 

These  expenditures  for  improvements  and  additions  to 
the  property,  other  than  on  the  Baltimore  &  Ohio  South- 
western, are  shown  in  table  Analysis  of  Construction,  page 
15  [pamphlet],  the  most  prominent  items  beiog: 

The  erection  of  new  and  strengthening  of  old  bridges  on  the 
line  between  Baltimore  and  Philadelphia;  the  new  eight  story 
Storage  Warehouse  at  Camden  Station,  Baltimore;  the  new 
Coal  Pier  and  new  Yards  at  Curtis  Bay,  Baltimore;  the  com- 
mencement of  the  reduction  of  grades  and  changes  of  line 
and  other  improvements  between  Relay  and  Frederick 
Junction,  Md.,  the  purpose  of  this  reduction  of  grade  being 
to  make  the  through  grades  on  the  line  between  Baltimore 
and  Brunswick,  Md.,  sixteen  feet  to  the  mile,  and  to  lower 
the  helper  grade  at  Mt.  Airy,  so  as  to  carry  over  it  with  one 
helping  engine  the  train  load  for  the  through  grade  of  six- 
teen feet;  the  construction  of  the  Patterson  Creek  Cut-off, 
between  Patterson's  Creek,  W.  Va  ,  and  Potomac,  Md.,  so 
as  to  save  a  distance  of  ten  miles;  the  improvements  at 
Fairmont,  W.  Va.,  consisting  of  passenger  and  freight  sta- 
tion and  yard  terminals;  the  construction  of  the  Hacker's 
Run  Branch  and  the  Burnersville  Branch  from  the  Grafton 
&  Belington  Railroad,  so  as  to  reacb  by  the  former  the 
mines  of  the  Southern  Coal  &  Transportation  Company, 
and  by  the  latter  the  mines  of  the  Century  Coal  Company; 
the  extension  of  the  West  Virginia  &  Pittsburg  Railroad 
along  the  Gauley  River  to  the  mouth  of  the  Cherry  River,  a 
distance  of  nine  miles,  thence  up  the  Cherry  River,  a  dis- 
tance of  nine  miles;  the  double-tracking  of  the  Pittsburg 
Division  between  Sand  Patch,  Pa.,  on  the  top  of  the 
Allegheny  Mountains,  and  Mt.  Savage  Sunction,  Md., 
and  between  Rockwood,  Pa.,  the  junction  of  the 
Somerset  and  Cambria  Branch,  and  Garrett,  Pa.,  the  junc- 
tion of  the  Berlin  Branch,  so  as  to  give  a  continuous  double 
track  from  Cumberland  to  Rockwood,  a  distance  of  forty 
nine  miles;  improvements  on  the  Pittsburg  Division  at 
Pittsburg;  the  completion  of  tunnels  and  reduction  of 
grades  on  the  line  between  Glenwood  and  Wheeling;  the 
building  of  the  Smithfield  and  Masontown  Branch,  7*9 
miles,  to  the  new  coke  fields  in  Fayette  County,  Penna.; 
the  reduction  of  grades  and  the  erection  of  new  bridges  on 
the  line  between  Bellaire  and  Newark,  O. ;  reduction  of 
grades  and  erection  of  new  bridges  on  the  line  between 
Newark  and  Sandusky,  O.;  the  reduction  of  grades,  change 
of  alignment,  and  double-tracking  of  the  line  between 
Chicago  Junction,  O.,  and  South  Chicago,  111.,  including 
the  construction  of  the  new  double- track  bridge  over  the 
Calumet  River,  the  grades  between  these  points  being  re- 
duced to  sixteen  feet  to  the  mile  westward  and  nineteen 
feet  eastward,  giving,  when  completed,  110'9  miles  of  double 
;  track  between  Chicago  Junction  and  South  Chicago  in  a 
total  distance  of  258  9  miles;  new  shops  and  additional 
,machinery  at  various  points;  the  construction  of  57  84  miles 
•of  sidings:  and  the  purchase  of  real  estate  at  sundry  points, 
the  details  of  which  are  shown  in  the  Construction  Table 
named  above. 

EQUIPMENT -ENGINES    AND    CAR9. 

Reffnri?gtoTable"E"  <P-28>  73d  Annual  Report,  it 
win  be  seen  that  the  entire  equipment  in  service 
iiine30.  1899, comprised 950 Locomotives, 4  Eleotric 
Motors,  10  Spare  Tenders,  127  Baggage  and  Mail.  457 
^aasenger.  344  Refrigerator,  62  Express,  11  DiDing 
and  44,763  Freight  and  Service  Oars $22,224,245  43 

There  have  been  charged  to  this 
account  during  the  tiscal  year: 
(a)  Through  purchase  and  construction 

o  J^'Paay's  works,  74  Loco  j  otives, 

m^i    w^1  Annex.  1  Baggage  and 

M£ui  y^cew'.  150  Refrigerator  and 

5,096  Freight  and  Service  Cars $1,491,22152 


Brought  forward §4,491^21 52 

lb)  Through  acquisition  by  ownership  of 

(1)  West  Virginia  &  Pittsburg  Rail- 
road Company,  17  Locomotives,  18 
Passenger  and  530  Freight  Cars 95,625  00 

(2)  Eastern  Ohio  Railroad  Company: 
2  Locomotives,  3  Passenger  and  3 
FrelghtCars 3,10000 

(3)  Monongahela  River  Railroad  Co.: 
9   Locomotives.   5   Passenger   and 

1,831  FrelghtCars 744,215  00 

$5,334,16152 
(c)  Through  Betterments  applied  by  The 
Baltimore  &  Ohio  Railroad  Company.      174,949  96 

5,509,111 48 

$27,733,356  91 
Credits  have  been  made  for  the  cost  of  18  Locomotives, 
4  Passenger,  1  Dining,  1  Baggage  and  Mail,  1  Refrig- 
erator and  1,719  Freight  and  Service  Cars,  "put  out 
of  service"  through  condemnation,  wreck,  destroyed 
on  Foreign  Roads  and  by  fire 240,621 18 

$27,492,735  73 
being  the  value  of  1 ,034  Locomotives,  4  Electric  Motors, 
10  Spare  Tenders,  128  Baggage  and  Mall,  480  Passen- 
ger, 493  Refrigerator,  62  Express,  12  Dining  and  50,- 
504  Freight  and  Service  Cars. 
The  amount  of  reduction  for  equipment  "put  outof  ser- 
vice," viz $240,621  18 

is  accounted  for  as  follows: 

Salvage $180,364  00 

Amount  recovered  through  insurance  4,679  36 

Charged  to  operating  expenses  for  the  . 

year 55.577  82      $240,62118 

MARINE    EQUIPMENT. 
The  amount  at  debit  June  30th,  1899,  representing  the 
value  of  Marine  Equipment  as  shown  on   General 
Balance  Sheet,  page  16,  of  the  Seventy-third  Annual 
Report  was...!. $583,390  37 

There  has  been  debited  this  ac- 
count during  the  year  for  con- 
struction of  the  following: 

Open  Lighter  Panope.. $1.400  00 

Barge  Catalpa 2,00000 

Covered  Lighter  Columbus 4,200  00 

"  "       Newark 4,200  00 

"  "       Marietta 4,200  00 

Payment  on  account: 

Open  Lighter  Rosedale 4,150  00 

"          -        Rowena 4,150  00 

Tug  John  K.  Cowen 30,000  CO 

Total  Additions 54,300  0* 

Total $637,690  37 

There  has  been  credited  this  ac- 
count during  the  year: 

Steamer  Columbia  sold $40,000  00 

Depreciation  on  Canal  Boats 4,950  00 

Total  Credits 44,950  00 

Total  value  of  Marine  Equipment 
JuneSOth,  1900 $592,740  37 

This  represents  the  value  of  the  Marine  equipment  in  ser- 
vice as  shown  in  Table  E,  page  29  [pamphlet],  all  of  which 
has  been  fully  maintained  and  is  in  good  condition. 

RELIEF    DEPARTMENT. 

The  Report  of  the  Relief  Department  for  the  twelve 
months  ended  June  30,  1900,  will  be  printed  for  distribution 
to  the  members.  The  following  shows  the  condition  of  that 
Department: 

The  active  membership  at  the  close  of  the  fiscal  year  was 
34,672,  being  an  increase'  of  5,760  as  compared  with  the 
previous  year. 

The  receipts  and  Income  during  the  year  ended  June 

30, 1900,  have  been $537,599  44 

And  the  disbursements  have  been 545,811  28 

From  the  commencement  of  the  Relief  Association  to 
the  close  of  the  fiscal  year  the  disbursements  have 
been 7,440,413  36 

The  amount  due  depositors  by  the  Savings  Feature  was  : 

At  the  close  of  the  fiscal  year  of  1899 $1,168,601  04 

At  the  close  of  the  fiscal  year  of  1900 1,518,328  08 

The  deposits  during  the  fiscal  year  have  been 569,152  12 

Tre  withdrawals  of  the  depositors  during  the  fiscal 

year  have  been * 219,425  08 

The  amount  due  by  borrowers  under  the  provisions  of  the 
Savings  Feature  was : 

At  the  close  of  the  fiscal  year  1899 $869,713  65 

At  the  close  of  the  fiscal  year  1900 990,202  53 

An  extra  dividend  of  one  and  one-half  per  cent  was  de- 
clared on  all  deposits  drawing  interest  at  the  close  of  the 
fiscal  year,  thus  making  the  interest  for  the  year  equivalent 
to  five  and  one- half  per  cent  per  annum. 

The  funds  of  the  Savings  Feature  are  loaned  only  to  the 
employes  of  the  Company  to  enable  them  to  purchase  or 
improve  homesteads  or  to  release  liens  thereon. 

At  the  close  of  the  fiscal  year  there  were  257  names  on 
the  Pension  roll,  the  disbursements  on  this  account  for  the 
year  having  been  $49,026  63,  and  for  the  whole  period  since 
the  establishment  of  the  Pension  Feature  Oct.  1,  1884, 
§505,514  71. 

The    President    and    Directors    take    great    pleasure    in 
acknowledging  the  faithful  and  efficient  services  of   the 
officers  and  employes  during  the  past  tiscal  year. 
By  order  of  the  Board, 

WILLIAM  SALOMON, 

Chairman  <'f  the  Board. 
JOHN  K.  COWEN, 

President. 
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GENERAL  BALANCE  SHEET  JUNE  30,  1900. 


Capital  Assets. 

Cost  of  Road,  including  Bonds  and  Stooks  pledeed 
with  Trustees  as  eecority  for  Funded  Debt  issued  ...$228,993,858  87 

Equipment: 

Rolling  Stock $27,492,735  73 

Marine  Equipment 592,740  37 

28,085,476 10 

Gas  and  Electric  Plants 642,388  72 

Real  Estate: 

Miscellaneous $10,955,758  12 

Property  at  Washington,  D.  0 1,004,266  10 

11,960,024  22 

Cost  of  other  Roads  owned  by  the  Baltimore  &  Ohio 
Railroad  Co 12,347,232  78 

New  Bonds  and  Stoofcs  held  to  retire  old  Bonds  and 
Stocks,  as  per  plan 366,449  90 

Total $282,S95,430  59 


Miscellaneous  Assets. 

Interest  paid  in  advance  and  insur- 
ance unexpired    $59,032  06 

Cash  in  hands  of  Fiscal  Agents  to  pay 
outstanding- coupons 15,444  80 

Balance  due  from  other  Roads  in  Gen- 
eral Account 2,447,666  63 

Total 2,522,143  49 

_    .  Current  Assets. 

Cash  Assets : 

Cash  on  band  and  in  Banks $6,156,542  25 

Agents'  Balances 2,791,987  89 

Traffic  Balances 2,050,496  02 

Bills  and  Accounts  Receivable 2,590,198  19 

„  .  $13,589,224  35 

Bonds  of  Sundry  Companies 11,400.881  30 

Stooks  of  Sundry  Companies 3,841,884  40 

Balance  due  on  B.  &  O.  <  ommon  Stock 
(Treasury)  sold,  deliverable  October 

1,1900 4,337,147  50 

Material  on  hand 2,879,151  67 

T°tal 36,048,289  22 


$320,965,863  30 


Cdrrent  Liabilities. 

Capital  8tock: 

Preferred $59,357,167  31 

Common 45,000,00000 

$104,357,167  31 

Funded  Debt: 

Prior  Lien  3%  per  cent  bonds $70,000.000  00 

First  Mortgage  4  per  cent  bonds 64 ,500,000  00 

Middle  Div.  Prior  Lien  3»«p.  c.  bonds  11.H07. H30  00 
Southwestern  Division  3*3  p.o.  bonds  41,000.000  00 


Capital  liabilities  issued , 

Ground  Rent  Liens  (oapitaliz'd  at  6  p.c.) 
Real  Estate  Mortgages ; 

Miscellaneous $93,500  00 

Prop,  at  Washington,  D.C. 589,319  79 

Bonds  &  Stocks  not  depos'd  under  plan 
Car  Trust  &  Lease  War' ts  nor,  matured 
Monon.  Riv.RR.Co  Car  Trust  Warrants 
MoDon  River  RR  Co.  1st  M.  5%  bonds 
W.  Va.  &  Pitts.  RR.Co.,  1st  M.  4% bonds 
Soh.  River  E.  S  RR.  Co.  1st M.  5%  bonds 


$883,274  34 


682.819  79 
224,763  00 
123.342  54 
513,500  00 
700.000  00 
4,0<  0,000  00 
4,500  000  00 


186,807,830  00 
.$291,164,997  31 


Capital  Liabilities  Assumed 11,627,699  67 

Total $302,792,696  98 

Miscellaneous  and  Contingent  Liabilities. 
Due  to  Railroads  in  General  Account..      $123,593  22 
Due  to  Wash.  Br.,  including  annuities     1,075,667  74 
Divid.  and  Interest  prior  to  July  1,1893  27,743  62 


Total. 


Current  Liabilities. 

Pay  Rolls $1.^87,900  88 

Bills  and  Accounts  Payable 6,077,  i&>i  85 

Traffio  Balances 786,305  64 

Unclaimed  Wages 38,996  47 

Accrued  Int.on  Funded  Debtand  Loans  2,876,137  12 

Divid.  on  Stocks  declared  and  unpaid  2,922.284  00 

Individuals  and  Companies 1,565, 89H  10 

Accrued  Taxes 186,182  19 

Baltimore  &  Ohio  Relief  Department..  471,469  33 


1,227,004  58 


Total 

Profit  and  Loss: 
Balance  year  ended  June  30. 1899... 
Lees  Adjustments  (net  balance) 


$16,312,422  58 


$924,728  60 
290,989  44 


633,739  16 
$320,965,863  30 


"We  have  examined  the  above  Balance  Sheet  and  relative   Income  Account  with   the  books  of  the  company,  and  sve 
certify  the  si  me  to  be  correct. 
We  duly  verified  the  securities  in  the  hands  of  the  various  Trustees  and  in  the  Treasury. 
_      ,  Price,  Waterhouse  &  Co., 

October  19,  1900.  Auditors. 
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ANNUAL  REPORT  FOR  THE  YEAR  ENDING  JUNE  30,   1900. 


New  York,  September  30th,  1900. 

The  President  and  Board  of  Directors  submit  herewith 
their  annual  report  of  the  company  for  the  year  ending- 
June  30,  1900.  & 

MILEAGE. 
Owned  : 

Minneapolis,  Minn.,  to  Ansrus,  Iowa 25990  Miles 

tt     ,  V      „t°  HoPkins.  Minn..  2d  track,  9-57  miles.""' 

Honkins,  Minn.,  to  Morton.  Minn 9289  " 

Kalo  Junction,  Iowa,  to  Kalo,  Iowa  l-4«  »« 

Manitou  Junction.  Minn.,  to  Tonka  Bay,  Minn 145  •« 

Morton  Minn  ,  to  Watertown,  S.  D..  "l22-53  •« 

Winthrop,  Minn.,  to  New  Ulm.  Minn ""  '20  22  " 

New  Uiin,  Minn.,  to  Ebtherville,  Iowa 7.7.7.7.  68-90  " 

Operated  Under  Trackage  Rights  :  567'35  Mlle8 

Minneapolis,  Minn.,  to  St.  Paul,  Minn 10-11  Miles 

2d  track,  10-11  miles." 

Total  single  track 577-46  Miles 

Total  second  traok 19-68      " 

Total  single  track  operated 597-14  Miles 

Sioings .107-21     " 

Total  miles  of  single  track  and  sidings 704  35  Miles 

The  mileage  owned  June  30th,  1899,  was  on  June  1st,  1900 
increased  by  68*90  miles,  completing  that  portion  of  the  New 
Ulm  Extension  from  New  Ulm,  Minn.,  to  Estherville,  Iowa. 
The  total  average  miles  operated  during  the  year,  exclud- 
ing second  track,  was  514-22  miles ;  adding  second  track 
the  average  was  533-90  miles,  an  increase  of  97-81  miles  over 
the  average  operated  last  year. 

With  the  exception  of  16*15  miles  of  side  tracks  and  the 
Kalo  Branch  (1-46  miles),  all  of  the  foregoing  70435  miles 
are  laid  with  steel  rails. 

The  preceding  table  of  mileage  excludes  the  line  owned 
by  the  Company  from  East  Minneapolis  to  White  Bear 
Lake,  Minnesota  (13-09  miles),  leased  to  the  St.  Paul  &  Du- 
luth  Railroad  Co.  and  also  from  Albert  Lea,  Minnesota  to 
the  Iowa  State  line  (13  miles),  leased  to  the  Burlington 
Cedar  Rapids  &  Northern  Railway  Company. 


INCOME    FOR    THE    YEAR. 

The  gross  receipts  and  expenses  for  the  year  were  as  fol- 
lows : 


Earnings.  This  Year. 

Passenger $601.836  49 

Mail 72,979  15 

ExprePS 56.168  26 

Freight 2,117,553  34 

Sundry 14,772  52 


^—During  the  Tear.—-. 

Increni-e         Decrease. 

$107,805  11 

15.133  89 

10,469  60 

257,295  77 

$27,398  97 


Total $2,863,309  76 

Operating  expenses. . .   1,600,508  22 


$3^3,305  40 
162,503  38 


Per 
Cent. 
21-82 
2616 
22-91 
13-83 
64  97 

14  53 
11-30 


Earnings    over    oper- 
ating expenses $1,262,80154    $200,80202  1891 

Earnings  over  operating  expenses  as  above..  $1,262,801  54 

Additional  Income: 

Interest  irom  investments $28,710  00 

Interest  and  exchange 14,156  65 

Miscellaneous  income 1 1,394  8f> 

Trackage  and  other  rentals 146,004  07      200,265  57 

Total  receipts ,., $1,463,067  11 

Deduct  for : 

Taxes $98.877  79 

Interest  on  bonded  debt 892,540  00 

Dividends  on  stock. 290,000  00 

Old  accounts  charged  off.  etc 308  77 

Trackage  and  other  rentals 56,716  40    l,33s,442Sb 

Surplus $124,624  1'' 

Notwithstanding  the   perplexing  question  of    rates  and 
aggressive   competition,  the   results  obtained  for  the  year 
just  closed   are   highly  gratifying  to  your  Board.    As  indi- 
cated by  the  preceding  table,  the   gross  earnings  incre.i 
1453  per  cent  and  earnings  over  operating  expi 
per  cent.     This  improvement  has  been  due  to  an  increase  fa 
the  volume  of  traffic  moved  and  to  the   expenditures  m 
in  preceding  years  in  improving  the  roadway  and  track  and 
for  the  purchasing  of  new  and  larger  equipment,  which 
made  it  possible  to  increase  the  paving  load   of   freight  c 
ried  per  train   from   173-46  tons  in  1896  to  05139  tons,  or  4 » 
per  cent,  in  1900.     Including  Company  freight  the  average 
number  of  tons  per  train  was  2^:>  36  tons. 

Dividends  of  5  per  cent  on  Preferred  and  l^percenton 
Common  Stock,  aggregating  §290.000,  wore  paid  during  tin 
year.     After   the  payment  of   dividends,  taxes,  interest  o\ 
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bonded  debt  and  all  other  fixed  charges,  there  remained  a 
surplus  of  $124,624  15,  which  has  been  carried  forward  to 
Income  Account. 

Interest  on  funded  debt  was  $233,000  greater  than  last 
year  and  represents  the  interest  on  $7,800,000  face  value  First 
and  Refunding  Mortgage  4  per  cent  Bonds,  issued  March 
1st.  1899,  and  referred  to  in  detail  in  last  year's  report. 

Earnings  from  passengers  increased  $107,805  11,  or  21-82 
per  cent,  due  in  the  greater  part  to  an  increase  of  15  per 
cent  in  the  number  of  passengers  carried  and  in  part  to  the 
increase  in  the  number  of  miles  of  road  operated.  The  num- 
ber of  passengers  carried  one  mile  increased  4,882,314,  or 
19-63  per  cent,  and  the  average  haul  of  each  passenger  3*99 
per  cent.  The  rate  per  passenger  per  mile  was  2-022  cents, 
an  increase  of  *036  cents.  The  number  of  local  passengers 
carried  increased  20-09  per  cent  and  the  number  carried  one 
mile  3845  per  cent.  There  was,  however,  an  apparent  de- 
crease in  the  number  of  through  passengers  carried  of  15-92 
per  cent  and  in  the  number  carried  one  mile  of  14-24  per 
cent.  This  is  due  to  the  fact  that  prior  to  the  purchase  of 
the  Pacific  and  Southwestern  divisions  all  passenger  traffic 
interchanged  with  those  divisions  was  classified  as 
"through,"  while  since  their  consolidation  with  the  lines  of 
this  Company  such  business  has  been  classified  as  "local." 

Mail  earnings  increased  $15,133  89,  the  greater  part  of 
which  is  due  to  increased  compensation  allowed  as  a  result 
of  re-weighing  the  mails  and  in  part  to  the  increase  in  oper- 
ated mileage. 

Express  earnings  increased  $10,469  60,  due  principally  to 
the  increased  mileage  operated. 

Earnings  from  freight  traffic  increased  $257,295  77,  or  13  83 
per  cent,  due  to  a  greater  volume  of  tonnage  moved  and  to 
an  increase  in  the  average  length  of  haul  of  all  freight.  In 
tons  of  local  freight  carried  there  was  an  increase  of 
174,747  tons,  or  36-83  per  cent,  but  a  decrease  in  through 
freight  of  104,642  tons,  or  9-86  per  cent,  making  an  increase 
of  70,105  tons,  or  4  57  per  cent,  in  the  total  number  of  tons 
carried.  The  total  number  of  tons  carried  one  mile  in- 
creased 18,274,574  ton  miles,  or  11-69  per  cent,  and  the  aver- 
age rate  received  was  1-212  cents,  an  increase  of  "022  cents. 
This  improvement  in  the  rate  is  wholly  due  to  the  fact  that 
your  Company  now  receives  all  of  the  earnings  on  business 
to  and  from  points  on  the  Pacific  and  Southwestern  divis- 
ions, whereas  prior  to  their  purchase  they  were  operated 
for  account  of  their  owners,  and  on  the  business  so  inter- 
changed your  Company  received  less  than  a  mileage  propor- 
tion of  the  earnings  accruing  therefrom.  This  also  explains 
the  apparent  decrease  in  tons  of  "through"  freight  above 
referred  to,  as  all  freight  interchanged  with  the  aforesaid 
divisions  prior  to  their  purchase  was  classified  as  "through," 
while  since  merging  them  with  the  lines  of  this  Company 
such  freight  has  been  classified  as  "local." 

The  decrease  in  sundry  earnings  arises  entirely  from  a 
change  in  the  method  of  accounting.  In  previous  years 
receipts  received  for  switching  service  were  included  in 
miscellaneous  income  and  payments  made  for  the  same 
character  of  service  were  deducted  from  freight  earnings; 
but  since  July  1st,  1899,  the  net  returns  for  this  service  have 
been  debited  or  credited  to  the  operating  expenses,  as  the 
case  may  be. 

OPERATING  EXPENSES. 

The  ratio  of  operating  expenses  to  gross  earnings  was  55-90 
per  cent,  against  57'51  per  cent  in  the  preceding  year.  Com- 
pared with  the  preceding  year  the  expenses  were  as  follows: 

Increase  dur-    Per 
__  ,  For  This  Year,      ing  the  Year.    Cent. 

Maintenance  of  Way  and  Structures    $514,330  77    $51,333  39    1108 

Maintenance  of  Equipment 298,747  21      62,970  69    26  71 

Conducting  Transportation 691,527  43      42,885  14      6-61 

General  Expenses 95,902  81        5,334  16      589 

Total $1,600,508  22  $162,503  38    11-30 

Maintenance  of  "Way  and  Structures.— The  increase  in 
these  expenses  results  from  unusual  expenditures  made  for 
permanent  improvements  and  charged  to  this  department 
and  from  increased  mileage  operated.  Of  the  permanent 
improvements  made  the  principal  items  were:  new  sidings 
(6-78  miles),  $26,925  62;  improving  grades,  ditching  and 
ballasting,  $16,166  62;  filling  bridges,  $12,833  95;  replacing 
wooden  culverts  with  stone  boxes,  iron  pipe  and  steel  rails, 
>17,859  58;  strengthening  bridges,  trestles,  and  cost  of  two 
new  steel  bridges  to  replace  wooden  structures,  $45,976  20; 
additions  to  shop  buildings,  including  cost  of  three  new 
turn-tables,  $19,747  21;  new  water  system  at  Cedar  Lake 
shops,  $6,723  44,  $31,518  19  cost  of  rebuilding  water  stations 
and  changing  power  to  operate  them  from  steam  to  gasoline. 

You  will  find  stated  in  table  12  [in  pamphlet]  tbe  condi- 
tion of  the  bridges,  track  and  roadway,  and  the  material 
11  m  ln  rePairs  and  renewals  during  the  year. 
h  •  J\INTENANCE  OF  Equipment.—  The  increased  expenses  in 
this  department  were  incurred  to  increase  the  efficiency  and 
ti^*11-0^  tue  Company's  rolling  stock  and  machinery. 
1  lie  details  of  the  expenses  are  shown  in  Table  No.  8  [in 
pamphlet].  Repairs  of  locomotives  include  $37,076  70,  cost  of 
one  new  19x20  six-wheel  switching,  two  20x26  mogul  freight 
engines,  and  $3,469  44  for  equipping  twelve  locomotives 
a-*  a,ir-brakes-  Freight  car  repairs  include  $27,387  89 
CfeJ \  a  to  rePla°ement  fund  to  replace  82  cars  worn  out 
«?nft>ff!troyed;  equipping  cars  with  automatic  couplers, 
>*,W)5  b5,  and  $7,670  62  cost  of  rebuilding  23  stock  cars.  Re 
pairs  of  shop  machinery  and  tools  include  $24,880  20  for  new 
ioois  and  machinery  purchased  during  the  year. 


There  were  received  during  the  year  one  19x20  in.  six- 
wheel  switching  engine,  15  mogul  engines  with  cylinders 
20x26  in.,  3  mail,  baggage  and  express  cars,  3  first  class 
vestibuled  coaches,  2  first-class  coaches,  8  cabooses,  150  box 
cars,  1  ditcher  and  1  steam  shovel,  costing  $336,107  36,  of 
which  $37,076  70  was  charged  to  operating  expenses  and 
$299,030  66  to  equipment. 

Tables  9, 10  and  11  [in  pamphlet]  give  some  idea  of  the  re- 
pairs and  their  character  made  both  on  engines  and  cars. 

Conducting  Transportation.— With  an  increase  of  22*43 
per  cent  in  miles  of  road  operated,  of  11-69  per  cent  in 
freight  and  19-63  per  cent  in  passenger  service  rendered,!,  e., 
tons  of  freight  and  passengers  carried  one  mile,  the  ex- 
penses in  this  department  increased  only  $42,885  14,  or  6*61 
per  cent.  The  principal  items  of  increase  were:  station  ser- 
vice, $18,117  24,  due  almost  wholly  to  the  increase  in  miles 
of  road  operated;  locomotive  service,  $32,408  11,  resulting 
from  a  higher  price  paid  for  coal  and  increased  capacity  of 
locomotives  in  service,  and  wages  of  trainmen,  $7,018  54,  due 
to  increased  volume  of  traffic  handled. 

The  increased  efficiency  in  tram  service  and  in  the  loading 
of  cars,  as  compared  with  the  previous  year,  is  impressively 
shown  by  Tables  5  and  6  in  [pamphlet]. 

General  Expenses. — The  increase  in  the  expenses  of  this 
department  is  due  to  charging  to  this  Company  the  salaries 
and  other  administrative  expenses  heretofore  borne  by  the 
Wisconsin  Minnesota  &  Pacific  and  the  Minneapolis  New 
Ulm  &  Southwestern  railroad  companies. 

GENERAL    REMARKS. 

From  a  review  of  the  accompanying  tables  of  the  Auditor, 
it  will  be  observed  that  the  Company  has  no  floating  indebt- 
edness, as  represented  by  borrowed  money;  that  the  earn- 
ings for  the  year  show  a  fair  increase  over  those  of  last  year, 
and  that  this  increase  was  secured  at  a  less  ratio  of  expenses 
to  earnings  than  in  the  preceding  year.  This  proportionate 
reduction  of  expenses  was  not,  however,  secured  by  any  ne- 
glect of  the  track,  structures  or  equipment,  as  Table  8  shows 
that  the  expenditures  for  those  departments  exceeded  those 
of  last  year;  but  is  due  to  an  increase  in  both  freight  and 
passenger  traffic  and  in  car  and  train  loads,  and  a  decrease 
in  the  mileage  of  freight  trains.  The  tables  also  show  that 
there  has  been  an  increase  in  the  average  length  of  haul  of 
passengers,  the  average  number  of  passengers  per  train,  the 
average  revenue  per  passenger  per  mile,  the  average  revenue 
per  passenger  per  train  mile,  in  tons  of  freight  carried  one 
mile,  the  average  length  of  haul  per  ton,  the  average  reve- 
nue per  ton  per  mile,  and  the  average  revenue  per  freight 
train  per  mile.  They  further  show  that  the  percentage  of 
loaded  car  mileage  increased:  that  the  percentage  of  empty 
car  mileage  decreased,  and  that  the  average  tons  per  train 
largely  increased.  These  average  results  are  highly  gratify- 
ing to  your  Board,  as  they  indicate  in  a  moderate  way  the 
benefits  to  be  derived  from  the  expenditures  made  in  this  and 
preceding  years  for  the  purpose  of  strengthening  the  road- 
way, laying  of  heavier  rails,  reduction  of  grades,  replacing 
wooden  bridges  with  steel  structures,  rebuilding  old  equip- 
ment, and  the  purchasing  of  new  and  largei  freight  cars  and 
locomotives. 

The  roadway  and  structures  have  been  fully  maintained 
and  in  many  respects  improved.  Considerable  work  has 
been  done  in  widening  embankments,  filling  trestles,  reduc- 
ing grades  and  constructing  new  side  tracks  to  facilitate 
the  handling  of  the  constantly  increasing  traffic.  A  new 
steel  bridge  has  been  erected  over  the  Des  Moines  and  East 
Fork  rivers,  a  double-track  deck-plate  girder  bridge  over 
Minnehaha  Creek,  and  a  considerable  number  of  wooden 
culverts  have  been  replaced  by  stone  boxes  and  iron  pipes. 
A  number  of  water  stations  have  been  rebuilt  and  their 
power  changed  from  steam  to  gasoline.  New  turn-tables 
have  been  erected  at  Cedar  Lake,  Morton,  Minn.,  and  Fort 
Dodge,  Iowa. 

With  respect  to  the  outlook  for  the  present  year,  much 
depends  upon  the  continuance  of  the  general  prosperity  of 
the  country  whether  the  volume  of  last  year's  business  can 
be  maintained  or  increased.  Although,  general  business 
conditions  throughout  the  country  may,  during  the  earlier 
months  of  the  year  be  somewhat  disturbed  by  the  coming 
national  and  State  elections,  it  is  believed  that  with  the  re- 
moval of  these  restraining  influences  the  remaining  part  of 
the  year  will  be  a  period  of  general  activity  in  both  com- 
mercial and  transportation  interests  throughout  tbe  country. 

While  the  wheat  crop  in  the  Northwest  generally  will 
probably  not  equal  the  yield  of  last  year,  the  crop  grown  in 
those  districts  of  Minnesota  and  Iowa  traversed  by  your 
lines  will  fall  very  little  short  of  the  output  of  last  year.  It 
is  hoped,  however,  that  the  shortage  will  be  more  than  made 
up  by  the  natural  growth  in  merchandise  and  other  classes 
of  tonnage.  Considerable  additional  traffic  is  also  expected 
from  the  opening  to  the  public  of  the  New  Dim  Extension, 
the  proposed  construction  of  which  was  referred  to  in  last 
year's  report.  That  portion  of  the  extension  from  Esther- 
ville  to  Storm  Lake,  Iowa,  which  had  not  been  completed 
on  June  30th  last,  was  completed  on  August  l°-th,  and  on 
that  date  regular  train  service  was  established  over  the  en- 
tire extension. 

The  acknowledgment  of  the  Board  is  due  to  the  officers 
and  employes  for  the  faithful  and  efficient  manner  in  which 
they  have  discharged  their  respective  duties. 
By  order  of  the  Board, 

E.  HAWLEY,  President. 
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COST   OF   ROAD,    ASSETS   AND    LIABILITIES,   JUNE    30,    1900. 


ASSETS. 

Cost  of  Road  ard  Equipment $23,200,608  70 

Real  Estate 66.32772 

Cofitof  Paoiflo  Division 2,128,732  39 

Costof-M.  N.  U.  &S.  W.  Ry 300,000  00 

Construct'!!— New  Ulm  Ext.  (not  oomp.) 


Sccitvi '  tics~~ 

First  Consolidated  5%  bonds $282,000  00 

First  and  Refunding  4%  bonds 200,000  00 

Minn.  Trans.  Ry.  Co.  bonds  and  stock.  85,000  00 

Current  Assets— 

Cash $224,848  47 

Agents  and  Conductors 70,541  73 

United  States  Font  Office  Department.  18,239  67 

Minnesota  Transfer  Ry.  Co 1,839  26 

Individuals  and  Companies 85,163  58 

Material,  fuel  and  other  supplies 213,649  82 

Deferred  Assets — 

LafeePark  Hotel $17,859  56 

Other  property 15,657  96 

Total 


$25,695,668  81 
2,156,411  58 


$27,852,080  39 


567,000  00 


614,282  53 


33,517  52 


$29,066,880  44 


LIABILITIES. 

Common  Stock  (a) $6,000,000  00 

Preferred,  Non  cumulative  Stock  fbj . . . .  4,000,000  00 

$10,000,000  00 

Funded  Debt $17,800,000  00 

$27,800,000  00 

Current  Liabilities  — 

Audited  vouchers $101,838  87 

Audited  pay-rolls 103,118  16 

Interest  accrued  on  bonds  to  date,  but 

not  due 187.185  83 

Taxes  accrued,  but  not  due 56.3P8  90 

Coupons  due,  but  not  presented 29,297  25 

Rolling  Stock  repacement  fund 30,971  00 

Unadjusted  Accounts 162,888  83 

671,688  94 

Balance  from  Income  Account 595,191  50 


Total $29,0*6.880  44 


(a)  $274,500  00  held  in  the  Treasury,    (b)  $39,600  00  held  in  the  Treasury. 


INCOME    ACCOUNT. 


DISB  VRSEMENTS. 

Taxes $98,877  79 

Interest  on  funded  debt 892,540  00 

Dividends  on  Stock- 
Preferred $200,000  fO 

Common 90,000  00 

290,000  00 

Trackage  and  other  rentals  paid  to— 
N.  P.   Ry.,  trackage   Minneapolis  to   St. 
Paul  $32,708  88 

N.  P.  Ry.,  trackage  Minneapolis  to  M.  &  D. 
Junction 9,538  80 

N.  P.  Ry.,  terminal  facilities  at  St.  Paul, 
Minn 12,068  72 

G.  N.  Ry.,  terminal  facilities  at  Minneapolis, 

Minn 2,400  00 

56,716  40 

Loss  in  operation  of  Lake  Park  Hotel 73  37 

Uncollect.ble  account  charged  off. 235  40 

Balance  to  General  Account 595,191  50 

Total $1,933,634  46 


RECEIPTS. 

Balance  June  30,  1899 $470,567  35 

Earnings  over  operating  expenses 1,262,801  54 

Interest  from  investments 28,710  00 

Interest  and  exchange 14,156  65 

Premium  on  material 11,39435 

Trackage  and  other  rentals  from— 
St.  P.  &  D.  RR.,  trackage  Minneapolis  to 

White  Bear  Junction $27,955  77 

St.  P.  &  D.  RR.,  traokage  Minneapolis  to 

M.  &D.  Junction 13,099  80 

C.  St.  P.  M.  &  O.  Ry,.  trackage  Minne- 
apolis to  Merriam  Junction 15,425  15 

B.  V.  C.  &  Ry.  Co.,  traokage  Fraser  Junc- 
tion to  Ogden,  Iowa 3,060  00 

Minneapolis  Railway  Transfer  Co.,  ter- 
minal facilities,  Minneapolis 66,934  15 

N.  P.  Ry.,  terminal  facilities.  Minneapolis       8,617  44 

M.  St.  P.  &8.  Ste.  M.  Ry., terminal  facil- 
ities. Minneapolis 7,867  76 

C.  G.  W.  Ry.,  terminal  facilities,  Minne- 

arolis.        60000 

Miscellaneous  rentals 2,444  00       146,004  07 

Total $1,933,634  46 


Richmond  Coal  Mining  &  Manufacturing  Co.— Receiver. 
— This  company,  operating  coal  mines  at  Gayton,  in  Henrico 
Co.,  Va..  has  bjen  placed  in  the  hands  of  President  Ware,  B. 
Gay  and  Emmett  A.  Shepherd  as  temporary  receivers,  on  peti- 
tion of  the  bondholders.  The  appointment  will  come  up  for 
confirmation  on  Nov.  20.  The  company  has  outstanding 
$140,000  first  mortgage  6s,  on  which  the  coupons  due  in 
October,  1899,  and  since  are  in  default;  also  $360,000  consol. 
mortgage  6s.  The  property  has  been  leased  and  operated  for 
nine  years  past  by  the  Virginia  Coal  &  Coke  Co.,  of  which  J. 
C.  Haddock,  No.  1  Broadway.  New  York,  is  President.  The 
Virginia  Coal  &  Coke  Co.,  which  is  entirely  distinct  from  the 
Virginia  Iron  Coal  &  Coke  Co.,  will  not,  it  is  said,  be  dis- 
turbed in  its  lease  by  the  receivership.  A  considerable  sum, 
however,  alleged  to  be  due  from  the  lessee  to  the  Richmond 
Company  for  royalties  on  coal  mined  remains  to  be  adjudi- 
cated. 

St.  Lawrence  Power  Co.  of  Massena,  N.  Y.— Construction 
in  Progress.— The  New  York  "Evening  Post"  of  Oct.  27 
contains  a  description  of  the  plant  which  this  company  is 
building  at  Massena,  N.  Y.,  on  the  St.  Lawrence  River.  The 
plans  call  for  fifteen  5,000  horse-power  generators,  to  be  op- 
erated by  fifteen  60,(00  horse-power  turbines  to  be  placed 
upon  horizontal  shafts,  80  feet  long,  in  sets  of  three  each,  an 
arrangement  contrasting  with  that  of  the  Niagara,  turbines, 
which  are  mounted  upon  vertical  shafts,  150  feet  long. — V. 
65,  p.  413.  6 

Springfield  Gas  Co.— Price  of  Gas.— The  Massachusetts 
State  Gas  &  Electric  Light  Commis-ion  on  Oct.  25  recom- 
mended that  on  and  after  the  1st  day  of  November  the 
price  of  gas  to  be  supplied  by  the  company  shall  not  exceed 
$1  05  per  thousand  feet.  The  price  of  gas  was  $1  40,  with 
a  reduction  of  15  cents  if  the  bill  was  paid  within  15  days 
after  date.    The  city  aeked  for  a  rate  of  75  cents. 

Standard  Milling  Co. — Successor  Company.— This  com- 
pany was  incorporated  in  New  Jersey  on  Wednesday  with 
$11,500,000  authorized  capital  stock  as  successor  of  the  United 
States  Flour  Milling  Co.  per  plan  in  Investors'  Supplement, 
page  172.  The  officers  are:  President,  Samuel  Thomas'; 
Vice-President,  Wm.  Ballou;  Secretary  and  Treasurer,  W. 
Pond.  The  new  securities  are  being  engraved  and  should  be 
ready  in  about  thirty  days.— V.  71,  p.  817,  506. 

Sammit  Branch  Coal  Co.— Foreclosure.— A  decree  of  fore- 
closure has  been  entered.  The  Pennsylvania  RR,  Co.  has 
acquired  nearly  all  of  the  bonds.— V.  69,  p.  1066. 

Tuscaloosa  (Ala.)  Water  Co.— Receiver.—  At  Birming- 
ham, Ala.,  on  Oct.  30,  Judge  Bruce,  in  the  United  States 


Circuit  Court,  appointed  Arthur  E  Boardman  of  Brevard, 
N.  C,  receiver  of  the  company,  on  petition  of  the  Gates  & 
Boardman  Gas  &  Water  Association,  which  holds  an  unpaid 
judgment  for  $6,000  against  the  property. 

Union  Carbide  Co.— Mortgage. — The  company  has  made  a 
mortgage  to  the  Central  Trust  Co..  as  trustee,  to  secure  $2,- 
000,000  of  6  per  cent  50  year  bonds,  dated  July  1,  1900,  and 
to  be  issued  for  improvements,  extensions,  etc.  The  mort- 
gage, it  is  stated,  covers  all  the  property  of  the  company  at 
Niagara  Falls  and  various  contracts  with  other  corporations 
and  one  for  the  construction  of  a  water  power  canal  at  Sault 
Ste.  Marie,  Mich.— V.  70,  p.  133. 

Union  Talc  Co. — Consolidation.— This  company,  incor- 
porated recently  under  the  laws  of  New  York  with  $1,000,000 
capital  stock,  has  absorbed  the  Columbia  Talc  Co.,  the  Ameri- 
can Pulp  Co.  and  Kellar  Brothers'  Talc  &  Pulp  Co.,  all  hav- 
ing mines  at  Gouverneur,  St.  Lawrence  County,  N.  Y.  The 
new  company  will  issue  $600,000  of  6  per  cent  15-year  gold 
bonds,  dated  Jan.  1.  1901,  denomination  $500  and  $1,000,  in- 
terest Januar}'  and  July;  trustee,  North  American  Trust  Co. 
The  stock  is  all  of  one  class,  in  shares  of  $100.  H.  G.  Hanford 
is  President  and  Alexander  &  Green  are  the  attorneys. 

United  States  Flour  Milling  Co.— Successor  Company.— 
See  Standard  Milling  Co.  above.— V.  71,  p.  817,  506. 

Utah  Fuel  Co.— New  Enterprise— The  Utah  Coal  &  Coke 
Co.  has  filed  at  Trenton,  N.  J.,  articles  changing  its  name  to 
the  Utah  Fuel  Co.  and  increasing  its  capital  from  $10,000 
to  $10,000,000.  William  Dulles  Jr.  is  President  and  Ezra 
De  Forest,  Secretaiy. 

Virginia  Coal  &  Coke  Co.— Receiver  for  Leased  Company. 
—See  Richmond  Coal  Mining  &  Manufacturing  Co.  above. 
These  properties  are  entirely  independent  of  the  Virginia 
Iron,  Coal  &  Coke  Co. 

Wakefield  Water  Co.  of  Stoneham,  Mass.—  Purchase 
Authorized.— At  a  town  meeting  on  O it.  Sit  was  voted  to 
expend  $100,000  to  buy  the  works  of  the  company.— V.  68. 
p.  1184. 

Woolson  Spice  Co.— Decision.— At  Toledo  on  Oct.  '• 
Judge  Pugsley  in  the  Circuit  Court  decided  that  the  Ar- 
buckles  are  entitled  to  have  their  stock  registered  and  to  in- 
spect certain  books,  but  not  such  as  relate  to  the  manufact- 
uring secrets,  names  of  customers,  business  methods  atd 
private  information  of  that  character.  The  Court  also  de- 
cided that  the  plaintiffs  are  not  entitled  to  an  accounting  or 
injunction  or  receivership  unless  insolvency  in  the  company 
or  breach  of  trust  on  the  part  of  officials  be  alleged.— V.  W, 
p.  1053. 
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In  a  few  instances,  based  on  their  confidence  in  the  suc- 
cess of  the  "sound  money"  candidates  at  the  Presidential 
election  on  Tuesday,  merchants  have  shown  a  disposition  to 
place  orders  for  supplies  in  anticipation  of  a  revival  of 
trade  activity  following  the  election.  Generally,  however, 
holiday  dulness  has  been  experienced.  Attention  has  been 
centered  largely  on  the  business  men's  "sound  money" 
parade  on  Saturday  and  the  coming  Presidential  election. 
The  continued  mild  temperatures  also  have  been  a  factor 
against  a  good  trade  in  some  lines  of  seasonable  merchandise. 
Some  complaints  have  been  received  from  the  winter-wheat 
belt  of  damage  by  insects  to  the  growing  crop.  Favorable 
weather  has  continued  to  be  experienced  for  the  cotton  crop. 


Stocks  of  Merchandise. 


Pork bbls. 

iiiurd tcs 

Tobacco,  domestio nhds 

Ootfee,  Brazil bags. 

Coffee,  other bags, 

Coffee,  Java,  Ao mate. 

flugar hhda 

Sugar bags,&o. 

Molasses..... bhds. 

Hides No 

Ootton bales. 

Bosln ....bbls 

Spirits  turpentine bbls 

Tar bbls 

aioe,E.  I bags. 

Rloe,  domestic bbls. 

Linseed.... ...bags. 

Saltpetre bags. 

Jute  butts bales. 

Manila  hemp....  .........bales. 

Sisal  hemp bales. 

Flour bbls.  and  sacks 


Nov.  1, 
1900. 


4,702 

9,489 

11,899 

533.779 

100,657 

161,576 

None. 

None. 

None. 

26,700 

43,723 

25,250 

474 

389 

10,100 

11,600 

None. 

6,500 

100 

18,644 

550 

111,100 


Oct.  1, 
1900 


6,427 

7,556 

14,248 

374,319 

121,207 

172,415 

None. 

None. 

None. 

24,600 

22,077 

33,372 

240 

354 

13,700 

10,300 

None. 

7,250 

100 

15,609 

552 

92,700 


Nov.  1, 
1899. 

4,401 

15,908 

9.900 

777,217 

52,621 

105,973 

31 

19,695 

None. 

20,800 

107,335 

19,543 

1,053 

1,450 

2,100 

6,900 

None. 

6,800 

None. 

8*0 

7.443 

74.700 


Lard  on  the  spot  has  been  quiet,  demand  being  light  from 
both  refiners  and  exporters;  prices  have  held  steady,  closing 
at  7 '45c.  for  prime  Western  and  7@7*05c.  for  prime  City. 
The  demand  for  refined  lard  has  been  small,  but  values  have 
been  fairly  well  maintained,  closing  at  7 '55c  for  refined  for 
Continent.  Speculation  in  lard  for  future  delivery  fairly  ac- 
tive on  buying  by  shorts  to  cover  contracts,  and  prices  steady. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES. 

Sat.      Mon.      Tues-       Wed.     Tkurs.      Frx' 

Ootober 7'40       750       750       745       

November 7-50       7-45 

Pork  ha3  been  firm  but  quiet  at  $12  50@13  25  for  mess.  At 
the  West  October  pork  advanced  to  $20  at  the  close  of  that 
month  on  buying  by  belated  shorts  to  cover  contracts.  Cut 
meats  have  held  steady.  Tallow  has  been  quiet  at  4%c. 
Cotton- seed  oil  has  been  quiet  and  prices  have  weakened  to 
33J^@34c.  for  prime  yellow.  Butter  has  held  fairly  firm  for 
choice  grades.  Chee3e  has  been  quiet  and  easier.  Fresh 
eggs  have  had  a  fairly  good  sale  at  steady  price?. 

Brazil  grades  of  coffee  have  had  a  slightly  better  sale.  The 
movement  of  the  Santos  crop  has  shown  a  falling  off,  which 
has  stimulated  buyers,  and  on  their  purchases  prices  have 
made  a  small  advance.  The  close  was  quiet  at  8%o.  for  Rio 
No.  7.  West  India  growths  have  been  in  limited  demand 
and  steadier,  closing  at  10@10>^c.  for  good  Cacuta.  Eist 
India  growths  have  been  quiet  but  steady.  Speculation  in 
the  market  for  contracts  has  been  slightly  more  active  on 
limited  buying,  and  prices  have  advanced.  The  close  wa9 
quiet  and  easier.    The  following  were  the  final  askingj|prices: 


Nov, 7*l5o. 

Deo 7-25o, 

Jan 7-30o 


June 7-55o. 

July 7-600. 

Sept 7-700. 

sup- 
for 


I  Feb 7-35o. 

I  Maroh 7*450. 

I  May 7*500. 

Raw  sugars  have  been  dull  and  easier,  and  the  small 
plies  offered  have  sold  at  lower  prices,  closing  at  4%c 
centrifugals,  96-deg.  t*st,  and  3%c.  for  muscovado.  »9-deg. 
teet.  Refined  has  been  dull  and  unchanged  at  5"75c.  for 
granulated.    Other  staple  groceries  quiet  but  steady. 

Kentucky  tobacco  has  had  a  fair  sale  to  exporters  at  steady 
prices.  Seed  leaf  tobacco  has  been  in  moderate  demand  and 
steady.  Sales  for  the  week  were  2,400  cases,  as  follows  : 
1,000  cases  1899  crop,  Wisconsin  Havana,  ll^@14}^c.;  100 
cases  1898  crop,  Wisconsin  Havana,  13>£c;  500  cases  1899 
crop,  Zimmers,  15^c;  700  cases  1899  crop,  Pennsylvania 
seed,  ll%@18^c,  and  10D  cases  1899  crop,  New  England 
Havana,  18@50c. ;  also  500  bales  Havana  at  50@90c.  in  bond 
and  150  bales  Sumatra  at  80c.@$l  75  in  bond. 

Straits  tin  has  continued  to  meet  with  a  slow  sale,  and 
prices  have  declined  following  weaker  foreign  advice?,  clos- 
ing flat  at  27@27-25c.  Ingot  copper  has  been  unchanged 
and  steady  at  163£@17c.  for  Lake.  Lead  has  had  a  limited 
sale,  and  prices  have  held  steady  at  4  37J^c.  for  domestic. 
Spelter  has  been  unchanged  and  steady  at  4l0@4,15c.  for  do- 
mestic. Pig  iron  has  had  a  fair  sale  locally  at  steady  prices, 
closing  at  $13@16  for  domestic. 

Refined  petroleum  has  been  unchanged,  closing  at  7 "45c.  in 
bbls.,  4  90c.  in  bulk  and  8 "75c.  in  cases.  Naphtha  unchanged 
at9-55c.  Crude  certificates  have  been  neglected.  Credit  bal- 
ances have  been  steady  at  $1  10.  Spirits  turpentine  has  been 
quiet,  and  prices  have  weakened  slightly  to  43J4@44c.  Rosins 
have  been  firmer,  closing  at  $1  50  for  common  and  good 
strained.  Wool  has  had  a  slightly  better  sale  at  steady 
prices.    Hops  have  been  in  fair  demand  and  firmer. 


COTTON. 

Friday  Night,  November  2,  1900. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegram 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  reoeipts  have  reached  300,450  bales, 
against  319,002  bales  last  week  and  374,233  bales  the  previous 
week,  making  the  total  reoeipts  sinoe  the  1st  of  Sept.,  1900, 
2,220,683  bales,  against  2,025,787  bales  for  the  same  period  of 
1899,  showing  an  increase  since  Sept.l,  1900,  of  194,896  bales. 


Receipts  at— 

Sat. 

Mon. 

Tues. 

Wed. 
14,098 

Thurs. 
20,579 

Fri. 
9,643 

Total. 

lalveston 

19,680 

20,418 

18,505 

102,923 

Bab.  Pass,  &o. 

649 

378 

1,027 

New  Orleans... 

12,170 

15,527 

23,611 

27,212 

8,534 

13,340 

100,394 

805 

1,312 

1,529 

1,373 

601 

287 

5,907 

Pensaoola,  Ao. 

4,742 

143 

4,885 

6,676 

5,848 

9,100 

5,228 

4,633 

3,888 

35,373 

Brunsw'k.Ao. 

2,108 

-...- 

973 

3,081 

1,872 

1,141 

2,143 

1,091 

3,044 

1,869 

11,160 

Pt.  Royal,  Ao. 

... 

...... 

...... 

85 

...... 

...... 

85 

Wilmington.... 

1,661 

1,705 

235 

1,623 

392 

1,051 

6,667 

Wash'ton.Ac. 

15 

18 

33 

2,716 

2,627 

2,079 

1,225 

3,037 

1,620 

13,354 

N'p't  News,  Ac. 

279 

2,146 

2,425 

New  York 

.«..•. 

320 

87 

75 

75 

458 

1,015 

Boston.. ....... 

606 

1,576 

2,869 

1,699 

1,746 

1,885 

10,381 

Baltimore 

487 

691 

1,178 

Philadel'a,  Ao.. 

17 

137 

122 

181 

40 

68 

565 

Tot.  this  week 

46,203 

50,611 

60,280 

62,170 

42,731 

38.458 

300.453 

The  following  shows  the  week's  total  receipts,  the  total  sinoe 
Sept.l,  1900,  and  the  stook  to-night,  compared  with  last  year. 


1900. 

1899. 

Stock. 

Receipts  to 

Nov.  2. 

This 
week. 

Since  Sep. 
1, 1900. 

This 

week. 

Since  Sep. 
1,  1899. 

1900. 

1899. 

Glalveston... 

102,923 

447,540 

79,121 

653,826 

205,199 

188,785 

Sab.  P.,  Ac. 

1,027 

7,419 

648 

8,036 

...... 

mmmm  » 

New  Orleans 

100,394 

764,720 

59,636 

508,476 

199,569 

294,665 

Mobile...... 

5,907 

51,912 

7,935 

61,134 

18,999 

34,560 

P'saoola,  Ac. 

4,885 

23,095 

3,088 

28,595 

■MM 

Savannah... 

35,373 

421,633 

39.033 

354,849 

84,954 

101,196 

Br'wlok,Ao. 

3,081 

29,013 

2,803 

40,227 

7,822 

16,839 

Charleston.. 

11,160 

127,458 

8,223 

107,991 

28,896 

24,106 

P.Royal.Ao. 

85 

95 

441 

...... 

Wilmington. 

6,667 

141,061 

13,303 

119,623 

9,851 

19,774 

Wash'n,  Ao. 

33 

268 

69 

423 

•*•• 

■  ■«■« 

Norfolk 

13,354 

147,385 

13,323 

101,139 

30,768 

30,816 

N'portN.,Ao 

2,425 

6.818 

384 

3,588 

3,340 

New  York... 

1,015 

4.869 

303 

3,663 

46,432 

105,629 

Boston 

10,381 

36,229 

2,777 

12,037 

11,000 

23,000 

Baltimore . . 

1,178 

6,321 

2,959 

14,125 

2,391 

13,287 

Phlladel.Ao. 

565 

4,847 
2,220,683 

1,385 

7,614 

2,141 

3,228 

Totals 

300,453 

234.990 

2,025,787 

651,362 

858,883 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1900. 

1899. 

79,769 

1898. 
133,821 

1897. 

82.383 

1896. 

68,287 

1895. 

ialves'n.Ac. 

103,950 

32,717 

Sew  Orleans 

100,394 

59,636 

94,929 

102.568 

92,443 

65,980 

>Ioblle 

5,907 

7,935 

18,420 

7,493 

9,658 

7,041 

savannah... 

35,373 

39,033 

69,668 

64,493 

39,183 

29,298 

Ohas'ton,  Ao. 

11,245 

8,223 

30,418 

40,107 

22,189 

10,441 

Wllm'ton,  Ao 

6.700 

13,372 

20,635 

15,995 

13,633 

9,115 

Norfolk 

13,354 

13,323 

33,388 

27,641 

34,175 

13,849 

N.  News,  Ao. 

2,425 

384 

723 

663 

578 

9,934 

All  others... 

21,105 

13,315 
234,990 

54,179 

26,284 

24,837 
304,933 

19,556 

Tot.  this  wk. 

300,453 

2220,683 

456,181 

367,632 

197,931 

Sinoe  Sept.  l 

2025,787 

2725,863 

2522,«64 

2636,022 

1818,839 

The  exports  for  the  week  ending  this  evening  reaoh  a  total 
of  286,310  bales,  of  whioh  144,622  were  to  Great  Britain.  15,875 
to  France  and  125,813  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  sinoe  Sept.  1, 1900. 


Weeh  JBndin*  JSov.  2. 1900. 

From  8ept.  1, 1900,  to  Not 

.  2, 1900 

Export* 

Hxvortid  to— 

Exported  to— 

from— 

Great 

France 

Conti- 

lotai 

Qreat 

France 

Conti- 

lotmi. 

Brit'n. 

nent. 

Week. 

Britain. 

nent. 

24,780 

6,762 

23.604 

65.336 

143.273 

35,493 

33,764 

217,630 

dab.  Pass,  4o.. 













4,950 

4,950 

■Jew  Orleans.. 

67,580 

6,970 

40.002 

114,552 

287,093 

89,091 

161.901 

528.084 

Mobile 





6,124 

5,124 

15,530 

5,124 

20,644 

Pensaoola 



600 

3,971 

4,571 

6,376 

3,300 

9,412 

19,088 

19,974 

28,030 

43.010 

79.C93 

15,020 

178,065 

272,1.67 

Brunswick 







14,144 

14,144 

Charleston.... 





9,263 

9,263 

45,285 

32,661 

77,896 

Port  Royal.... 







...... 

Wilmington... 

13,718 

12,364 

26,08% 

49,966 

£4,365 

134,331 

Norfolk 







•••••• 

...... 



1,200 

1,200 

N'port  N.,  Ac. 





2,518 

2,618 

1.883 

8,718 

5.606 

1,830 

1,553 

2,160 

6,143 

68,470 

5,109 

42,497 

106,376 

13,794 

IS,:  94 

108,609 

890 

104,789 

2,946 

2,971 

6,917 

21,043 

8.372 

29,415 

Philadelphia. . 

...... 

■••*•• 

•••••• 

500 

500 

Jan  Fran.,  Ac. 

144,622 

~15,875 



283.310 





661,109 

125,813 

826,493 

148.313 

1.536,720 

Total.  189B.... 

71 .237 

27.515 

67.105 

166,857 

563,316 

206  787 

657,869 

1.327.972 

922 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named.     We  add  similar  figures  for 
New  York,  whioh  are  prepared  for  our  special  use  by  Messrs 
Lambert  <fe  Barrows.  Produce  Exobangp  Building 


ON  SHIPBOARD,  NOT  CLEARED  FOR— 

Leaving 
stock. 

Nov.  2  at— 

Great 
Britain 

Fr'nce 

Ger- 
many. 

23,20 
31,470 
10,000 
2,400 

2,57i 
6,000 

75,646 

Other 
For'gn 

3.682 
2*0 
200 

3,000 
7,132 

Coast- 
to  ise. 

888 
5,371 

1,000 

12,500 

19,759 

Total. 

New  Orleans. 

Galveston 

Savannah 

Charleston... 

Mobile 

Norfolk 

New  York 

Other  ports . 

Total  1900.. 

2,134 
64,352 

15,206 
2,000 

"350 
7,000 

91,042 

7.490 

14,279 

1,600 

23,369 

37,399 

115,722 

11,800 

18,606 

2,000 
12,500 

2,921 
16,001 

216,918 

162,170 
(-9,477 
73.154 
10,290 
16,9?9 
18,268 
43,511 
20,54  5 

434,414 

Total  1899.. 
Total  1898. 

60,0  =  8 
165  953 

25,499 
62,266 

64,472 
116,460 

21,612  170,671 
S3.259  377,938 

688,212 
704,154 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active,  but  the  tone  of  the  market  has  been  unsettled  and 
nervous.  Early  in  the  week  the  movement  of  the  crop  did 
not  show  the  decrease  expected,  and  this  prompted  moderate 
selling,  under  which  prices  showed  a  sagging  tendency.  Sub- 
sequently the  bull  interest  became  more  aggressive,  based  on 
the  probabilities  of  frost.  The  advices  from  the  eastern  sec 
tion  of  the  cotton  belt  stated  that  planters  were  inclined  to 
hold  their  cotton  on  the  lower  basis  of  v&lues  thusmakiog  it 
likely  that  the  movement  of  the  crcp  would  re  curtailed,  and 
this,  too,  had  its  inflnence.  The  principal  factor,  however, 
was  the  weather  itdicatione.  Probable  frost  predicted  for 
Wednesday  night  inthe  southwest  section  of  the  cotton  belt 
created  uneasiness  among  shorts,  and  they  were  tairly  free 
buyers  to  cover  contracts;  there  also  was  considerable  \  uying 
for  investment  account.  The  frost  predicted  materialized, 
but  it  was  generally  light  and  apparently  did  no  serious 
damage,  and  during  the  early  trading  on  Thursday  prices 
eased  off.  Then  followed  a  recovery  based  on  the  official  fore- 
casts being  for  colder  weather,  but  the  improvement  was  not 
maintained,  realizing  sales  carrying  prices  down.  The 
export  movement  of  cotton  has  continued  large.  Liverpool 
has  reported  free  arrivals,  and  with  the  ensuing  increased 
offerings  a  fairly  active  spot  market  developed,  spinners 
being  fairly  free  buyers.  Friday  there  was  an  easier  mar- 
ket. The  weather  map  showed  no  frosts  of  a  character  to 
injure  cotton,  and  the  indications  were  for  a  rise  in  the 
temperature  which  prompted  selling  by  recent  buyers  to 
liquidate  their  accounts.  The  close  was  quiet  at  a  net  loss 
in  prices  for  the  day  of  9@12  points.  Cotton  on  ihe  spot 
has  been  quiet,  closing  at  9  9  16c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  15, 1899, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Strict  Good  Mid.  Tinged. o.  3,6on 

Good  Middling  Tinged Even 

Middling  Tinged ig  ofl 

Strict  Middling  Stained i*off 

Low  Middling  Tinged 51(.  ofl 

Middling  Stained 716  ofl 

Strict  Low  Mid.  Stained.. .  1     ofl 
Low  Middling  Stained 1*3  ofl 

On  this  basis  the  offioial  prices  for  a  few  of  the  grades  fcr 
the  past  week— Oct.  27  to  Nov.  2— would  be  as  follows. 


Fair 0.  l*«on 

Middling  Fair %  on 

8triot  Good  Middling 'jeon 

GoodMiddling 5i6«n 

8triot  Low  Middling SieOfl 

Low  Middling 'jeoff 

Strict  Good  Ordinary h  off 

Good  Ordinary ......l1ieoff 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

GoodMiddling.. 
Middling  Fair.  . 


Sat.    Mon  Tne»   Wed    Th.    Frl 


8'w 
9* 

»13I6 
10*4 


838 

9 

9^18 

9% 

103,„ 


8716 

9»1B 

9*2 

91*18 

1014 


£?16 
93  t, 

»'Bie 

103a 


93. « 

958 
91&16 
1038 


8i« 
9*3 

996 

»78 

10B16 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    Hlon  Tue*.  Wed    Tin,    Frl. 


8'iit 

96,8 

9^ 

10l,6 
IOI3 


8^8 
9»ke 

10 

10V 


8"i, 
95le 

101,6 

10% 


8i»if 

97,6 

978 
103,a 
10»8 


81% 
97,  ft 

978 

103  e 

101% 


8% 

9»8 

9i»ie 

109,,, 


STAINED. 


Low  Middling 

Middling 

Strict  Middling 

Good  Middling  Tinged. 


Sat.    Mon  Tues  Wed    Th.    Frl. 


8*8 
91.8 
9J4 
9% 


8i16 

9 

9316 

97-8 


8% 
9'ih 
9h 
9% 


8H 
93,6 
9»8 
98a 


814 
93,fl 
93s 
9»8 


83,e 

9% 

96ie 

9V 


The  quotations  for    middling  upland    at  New  York   on 
Nov.  2  for  each  of  the  past  82  years  have  been  as  follows. 


1900 0. 

9»in 

1899 

V',« 

1898 

6B18 

1897 

6 

83|R 

1895 

8»*i« 

1894 

5% 

1893 

8&16 

1892  ....c.  87ie 

1891 85  6 

1890 97a 

1889 10&ie 

1888 913,8 

1887 9^8 

1886 93ie 

1885 9% 


1884. ...0.  978 

1883 1C916 

1882 10% 

1881. 11&8 

1880 1H16 

1879 ll&xfi 

1878 97l8 

1877 lli« 


1876....0.116l6 

1875 1378 

1874 14»8 

1873 147s 

1872 .1934 

1871 18»8 

1870 1678 

1869 26% 


MARKET  AND  SALE8. 


Spot  Market 
Olosbd. 

Futures 
Market 
Closed. 

Sales  of  Spot  &  contract. 

Ex- 
port. 

Oon- 

tump. 

Con- 
tract. 

total 

Saturday . . 
Monday — 
Tuesday... 
Wednesday 
Thursday . . 

Q't&st'y.ijsad. 
Quiet  at  ije  dec 
Quiet  at  i,f  adv. 
Quiet  at  %adv.. 
Quiet 

Very  steady. 

Quiet 

Quiet  &  st'dy 
Quiet 

319 

"28 

1,300 
600 

1,700 
600 

319 
1,300 

600 
1,700 

600 

Qalet  at  1,6  dec. 

28 

347 

4,200 

4,547 

Futures. — fhe  highest,    lowest   and   closing   prices  of 
Futures  at  New  York  are  shown  in  the  following  table. 
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The  Visible  Jsupply  of  Cotton  to-nigbt,  as  maae  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Nov.  2),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1900.  1899.  1898.  1897. 

Stock  at  Liverpool bales.    305,000     733,000     635,000     419,000 

Stook  at  London 15,000  2,000  5,000  3,000 

Total  Great  Britain  stock 


320,000  735,000 

Stock  at  Hamburg 15,000  24,000 

Stook  at  Bremen 83,000  156,000 

Stock  at  Amsterdam 1,000 

Stook  at  Rotterdam 200  200 

Stock  at  Antwerp 3,000  4,000 

Stook  at  Havre 42,000  159,000 

Stock  at  Marseilles 2,000  4 ,000 

Stook  at  Barcelona 17,000  62,000 

Stock  at  Genoa 5,000  10,000 

Stock  at  Trieste 2,000  12,000 

Total  Continental  stocks . 

Total  European  stocks " 

India  ootton  afloat  for  Europe 
Amer .  cotton  afloat  for  E'rope. 


640,000 

17,000 

114,000 

1,000 

200 

8,000 

82,000 

4,000 

20,000 

24,000 

15,000 


422,000 
10  000 
57,000 

1.000 
200 

7,000 
92,000 

4,000 
34,000 

3,0f0 

6,000 


49iJ,*00  1,167,200 


179,200      432, aOO      285,200      214.200 

636,200 

9,000 

748.0C0 

49,000 

810,«76 

396,258 

70,156 


43,000 
80i,O00 

37,000 
651.632 
513,9f9 

33,664 


9.i5,200 

19,000 

884,000 

41,000 

85^883  1.082  092 

646,125      573,525 

25,784        48,712 


3.000 

5E0,000 

57,000 


Egypt,  Brazil, &c,  aflt.ior  E'pe 
Stock  in  United  States  ports.. 
Stook  in  U.  S.  interior  towns.. 
United  States  exports  to-day.. 

Total  visible  supply 2,580,455  3.307,9tf2  3, 573,529  2, 

Of  the  above,  totals  of  American  and  other  descriptions  are  as 

American— 

Liverpool  stook bales.  253,000 

Continental  stocks 157,000 

American  afloat  for  Europe...  802,000 

United  States  stook 651,632 

United  States  interior  stooks.  513,959 

United  States  exports  to-day..  33,664 


663,000  555,000 
386,000  231,000 
550,000  881.000 
858,«83  1,0'-2.092 
646,125  573,525 
25,784        48,712 


719,490 
follows: 

335,000 
173.000 
748,000 
810,876 
396,253 
70,156 


Total  American 2,411,255  3,134,792  3.374,329  2,533,290 

Ea$t  Indian.  Brazil,  dkc  — 

Liverpool  stook 52,000       65,000        80,000       84.000 

Londonstook 15,000  2,000  5,000  3,000 

Continental  stooks 22,200        46,200        51.200       41,200 

India  afloat  for  Europe 43,000         3,000       19,000         9,000 

Egypt,  Brazil,  <fcc,  afloat 37,000       57,000       41,000       49,000 

Total  East  India,  &o 169,2(0      173,200      >  9.V200      186,200 

Total  American 2,411,255  3.134,792  3,374.329  2,533,290 

Total  visible  supply 2,560,455  3,307,992  3,573,529  2,719.490 


Middling  Upland,  Liverpool, . 
Middling  Upland,  New  York. . 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool... 


49i6d. 

6*d. 

3i<d. 

3d. 


3*4d. 
6o. 
4'8d. 

6>4d. 

3716d. 

3Hud. 


5»  2d.  4i33d.  3d 

99t6c  79,  c.         55,flc. 

7»8d.  5i6lftd. 

7716d.  Noni'l. 
6>i6d  4%d. 

5iXfcd.  378d. 

The  imports  into  Continental  ports  the  past  week  have 
been  83,000  bales. 

The  above  figures  indicate 
sight  to-night  of  727,537  bales 
date  of  1899,  a  loss  of   993,074 


a  decrease  in  the  cotton  in 
as  compared  with  the  same 
bales  from  the  corresponding 


aate  of  1898  and  a  decline  of  139,0:15  bales  from  1897. 


_ 


November  3,  1900.] 


THE    CHRONICLE. 


923 


At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1899— is  set  ont  in  detail  below. 
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The  above  totals  snow  tnat  the  interior  stocks  nave  in- 
creased dnring  the  week  61,697  bales,  and  are  to-night  132,166 
bales  leas  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  81,403  bales  more  than  same  week  last  year, 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Nov.  2  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


Xovember  2. 


1900. 


Shipped— 
Via  St.  Louis......  .. 

Via  Cairo , 

ViaPaducah . 

Via  Rook  Island 

Via  Louisville....  ... 

Via  Cincinnati 

Via  other  routes,  &o. 


Total  gross  overland 

Deduct  shipments— 
Overland  to  N.  T.,  Boston,  &o. 

Between  Interior  towns 

Inland,  Ac,  from  South 


Total  to  be  deducted 

Leaving  total  net  overland*. 


Week. 


45,145 
9,710 
500 
3,200 
5,8?  4 
2,079 

26,574 

93,032 

12,939 

16,322 

2,235 

31,496 

61,536 


Since 
Sept.  1. 


179,863 
43,129 
2  162 
11,017 
19.312 
10,067 
39,968 

305,518 

52,066 

31,468 

9,895 

~93,429 

212,089 


1899. 


Week. 


34,1 97 
13,073 

1,487 
78€ 
5,619 
7,500 
5,3t>2 

68,024 

7,424 
1,4  03 
4,301 

13,128 


54,896 


Since 
Sept.  1. 


178,120 
633J5 
3,136 
2,123 
64,06^ 
31,011 
27,991 


369,7£9 

37,439 

9,647 

24,777 


71,863 


297,926 


*  Inoluding  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  61,536  bales,  against  54,896  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  85,837  bales. 


In  Sight  and  Spinner t' 
Taktngt. 

1900. 

1899. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Net  overland  to  Nov.  2 

300,453 
61,5  J6 
28,000 

389,989 
61,637 

451,686 
90,737 

2,220,683 
212,0*9 
252,000 

2,684,772 
469,332 

3,154,104 
338,163 

234,9^0 
54,89d 
29,000 

318. 8°6 
35,285 

354,171 

2,025,"87 
297,926 

Southern  consumption  to  Nov.  2.. 
Total  marketed 

259,000 

2,582,713 

402,912 

Came  into  sight  during  week. 

2,985,655 

North'n  spinners  tak'gs  to  Nov.  2. 

95,722 

493,770 

Movement  into  sight  in  previous  years. 

1898 bales.  559,447 

1897 470,208 

1896 376,120 

1895 313,105 


Since  Jan.  1. 

1898 bales.  3.638,764 

1897    3,33^,981 

1896..  . 3,423.867 

1895..  1 2,619,123 


Quotations  for  Middling:  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  dav  of  the  week# 


Week  ending 
Xov.  2. 


Galveston... 
New  Orleans 

Mobile 

Savannah... 
Charleston. . 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 
Philadelphia 
Augusta — 
Memphis... 
St.  Louis... 
Houston.... 
Cincinnati . 
Louisville 


CLOSING  QUOTATIONS  FOB  MIDDLING   COTTON  ON- 


Satur. 


813]6 

9 

8?8 
8 '8 

8% 

9 

9 

97lfl 

9i4 

9\ 

9*8 

8'8 

9 

8% 
9>* 

9*8 


Mon. 


8«ie 
9 

STb 

8'a 

878 

9 

9 

9«a 

94, 

9l'i« 

9'i6 

8'618 

9 

8\ 

91fi 

93ie 


Tuet.      Wednet.     Thurs 


8 '8 
9 

8* 
8i»ic 

878 

9 
9 

97,8 

93,8 

9% 

9hs 

8«ib 

9 

S\ 
9^ 
93,« 


9 

9»8 

8% 
8'e 

816)8 

9 

9 

9»« 

9M 

978 

94 

816ie 
91,6 

8'e 
91* 
93l8 


9 

9*8 

8?8 
81&16 

9 
9 
9 

95a 
93« 

978 
9>4 

9 

tll« 

8 '8 

91* 

914 


Fri. 


9 

9^6 
8*e 

9 
9 

938 
93g 

9I318 

914 

9 

9i,8 

85,6 
9!fl 

9k 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 914 

Atlanta 9i,a 

Charlotte 9*8 

Columbus.  Ga.  8% 


Oolumbus.Mlss  8% 

Eufaula 8\ 

Little  Rock....  838 

Montgomery...  8i&,6 


Nashville 8% 

Natchez 8i&,« 

Raleigh 9 

Shreveport....  8U,8 


Weather  Reports  by  Telegraph.— Telegraphic  advices 
to  us  from  the  South  this  evening  denote  that  the  tempera- 
ture has  been  lower  in  many  sections  during  the  week,  but  no 
killing  frost  is  reported.  Along  the  Atlantic  dry  weather  has 
prevailed,  and  elsewhere  the  rainfall  has  been  light,  except 
in  portions  of  Alabama  and  the  Southwest.  Picking,  where 
not  interfered  with  by  the  rain,  has  made  good  progress. 

Galveston,  Texas.— It  has  rained  on  four  days  of  the  week, 
the  precipitation  being  inappreciable.  The  thermometer  has 
averaged  79.  ranging  from  74  to  83.  Month's  rainfall  five 
inches  and  fifty-four  hundredths. 

Abilene,  Texas.—  Rain  has  fallen  on  two  days  during  the 
week  to  the  extent  of  nine  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  54  to  78,  averaging  65.  October 
rainfall  two  inches  and  ninety  seven  hundredths. 

Brenham,  Texas.— Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  one  inch  and  seventy  five  hundredths. 
Average  thermometer  74,  highest  85,  lowest  63.  Month's 
rainfall  two  inches  and  nine  hundredths. 

Corpus  Christi,  Texas.— The  week's  rainfall  has  been  six 
hundredths  of  an  inch,  on  one  day.  The  thermometer  has 
averaged  79,  the  highest  being  84  and  the  lowest  73. 

Cuero,  Texas. — There  has  been  rain  on  three  days  of  the 
past  week,  to  the  extent  of  one  inch  and  twenty-two  hun- 
dredths. The  thermometer  has  averaged  73,  ranging  from 
60  to  86, 

Dallas,  Texas.—  There  has  been  rain  on  two  days  of  the 
week,  the  precipitation  reaching  two  inches  and  forty-one 
hundredths.  Tne  thermometer  has  ranged  from  60  to  89, 
averaging  75. 

Henrietta,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  two  inches  and  sixty-four  hun- 
dredths.   Average  thermometer  71,  highest  84,  lowest  57. 

Huntsville,  Texas.— Rain  has  fallen  on  one  day  of  the  week 
to  the  extent  of  forty-four  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  75,  the  highest  being  85  and  the  low- 
est 64. 

Longview,  Texas. — We  have  had  rain  on  one  day  of  the 
past  week,  the  rainfall  being  eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  74,  ranging  from  65  to  83. 

Paris,  Jexas. — We  hav6  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  61  to  80,  averaging  71. 

San  Antonio,  Texas. — We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  reaching  one  inch  and  forty-six  hun- 
dredths.   Average  thermometer  79,  highest  86,  lowest  62. 

Temple,  Texas. — Rain  has  fallen  on  two  days  of  the  week, 
to  the  extent  of  sixty-seven  hundredths  of  an  inch.  '  The 
thermometer  has  averaged  75,  highest  being  85  and  lowest  64. 

New  Orleans,  Louisiana. — There  has  been  rain  on  three 
days  of  the  week,  the  rainfall  reaching  forty  hundredths  of 
an  inch.    The  thermometer  has  averaged  76. 

Shreveport,  Louisiana, — We  have  had  rain  on  three  days  of 
the  past  week,  to  the  extent  of  two  ioches  and  eighty-eight 
hundredths  of  an  inch.  The  thermom9ter  has  ranged  from 
47  to  82,  averaging  69. 

Columbus,  Mississippi. — Planters  continue  to  hold  back 
the  marketing  of  cotton.  We  have  had  rain  on  one  day  dur- 
ing the  week,  to  the  extent  of  one  inch  and  twelve  hun- 
dredths. Average  thermometer  78,  highest  86  and  lowest  58. 
Month's  rainfall  six  inches  and  thirty-eight  hundredths. 

Leland,  Mississippi.— There  has  been  rain  during  the  week, 
the  precipitation  reaching  one  inch.  The  thermometer  has 
averaged  68,  the  highest  being  85  and  the  lowest  50. 

Vicksburg,  Mississippi. — We  have  had  rain  on  two  days 
during  the  we^k,  the  precipitation  being  eighty  hundredths 
of  an  inch.     Thermometer  averaged  70,  ranging  from  52  to 83. 

Little  Rock,  Arkansas. — We  have  had  no  frost  as  yet. 
Rain  has  fallen  on  three  days  of  the  week,  to  the  extent  of 
forty-seven  hundredths  of  an  inch.  Average  thermometer 
67,  highest  80,  lowest  47. 

Helena,  Arkansas. — We  have  had  rain  on  three  days,  to 
the  extent  of  thirty-five  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  67-6,  the  highest  being  83  and  the 
lowest  44.  October  rainfall  three  inches  and  sixty  hun- 
dredths. 
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Memphis,  Tennessee. — Light  frost  this  morning,  the  first  of 
the  season.  No  damage  done.  Rain  has  fallen  on  four  days 
of  the  week  to  the  extent  of  seventy-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  80*1,  ranging  from  50 
to  68-7.  October  rainfall  three  inches  and  forty- three  hun- 
dredths. 

Nashville,  lennessee.— The  weather  has  been  dry  during 
the  week  and  fine  for  maturing  toe  crop.  The  thermometer 
has  ranged  from  46  to  82,  averaging  64. 

Mobile,  Alabama. — Picking  has  been  interrupted  the  latter 
part  of  the  week  by  heavy  rains  in  the  interior.  It  has 
rained  here  on  two  days  of  the  week,  the  rainfall  being  two 
inches  and  fifteen  hundredths.  Average  thermometer  74, 
highest  83,  lowest  63.  Month's  rainfall,  four  inches  and 
sixty-three  hundredths. 

Montgomery,  Alabama. — There  has  been  rain  on  one  day 
of  the  week,  the  rainfall  reaching  two  inches  and  forty-two 
hundredths.  The  thermometer  has  averaged  71,  the  highest 
being  83  and  the  lowest  60.  October  rainfall,  five  inches 
and  twenty-nine  hundredths. 

Selma,  Alabama. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  being  fifty  hundredths  of  an  inch.  Ther- 
mometer has  averaged  68,  ranging  from  58  to  88. 

Madison,  Florida. — We  have  had  rain  on  one  day  during 
the  week  to  the  extent  of  ten  hundredths  of  an  inch.  Ther- 
mometer has  ranged  from  60  to  82,  averaging  72. 

Augusta,  Georgia.— Rain  has  fallen  to  an  inappreciable  ex- 
tent during  the  week.  Average  thermometer  69,  highest  81, 
lowest  54. 

Savannah,  Georgia.— It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  70,  the  highest  being  80  and  the 
lowest  60. 

Charleston,  South  Carolina. — There  has  been  no  rain  dur- 
ing the  week.  The  thermometer  has  averaged  69,  ranging 
from  60  to  77. 

Stateburg,  South  Carolina. — We  have  had  no  rain  during 
the  week,  but  dews  are  very  heavy.  Thermometer  ranged 
from  55  to  82,  averaging  68 '2. 

Greenwood,  South  Carolina. — We  have  had  no  rain  during 
the  week.    Average  thermometer  65,  highest  74  and  lowest  57. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  Nov.  1,  1900,  and  Nov.  2,  1899, 


New  Orleans... Above  zero  of  gauge. 

Memphis .......Above  zero  of  gauge. 

Nashville........ Above  zero  of  gauge. 

Bhreveport Above  zero  of  gar  ge. 

Vloksburg Above  zero  of  gauge. 


Nov.  1,  '00. 

Nov.  2,  '99. 

Feet. 

Feet. 

4-4 

30 

5*6 

05 

1-4 

08 

4-1 

0-7 

6-7 

12 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Nov.  1,  and  for  the  season  from  Sept.  1 
to  Nov.  1  for  three  years  have  been  as  follows: 


1900. 

1899. 

1898. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

3,000 

30,000 

15.000 

66.000 

8,000 

38,000 

Exports 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1899 

1898.. 
Calcutta— 

1900.. 

1899..,. 

1898.... 
Madras— 

1900 

1899.. 

1898..., 
All  others— 

1900... 

1899 

1898 

1,000 

1,000 

1,000 
2,000 
3,000 

1,000 

i'.ooo 

1000 
2.000 
3,000 

10,000 
1,000 

i'ooo 

2,000 
1,000 
4,000 

50,000 

2,000 

24,000 

5,000 
1,000 
9,000 

1.000 
1,000 
3.000 

16,000 

9  000 

20,000 

60,000 

2,000 

25,000 

f.OOO 

1,000 

10,000 

1,000 
1,000 
5,000 

17,000 

9,000 

24,000 

Total  all— 
1900 

1898 

i'odo 

1.000 

2.000 
4,000 

1,000 
2,000 
5,000 

11,000 
8,000 

72,000 
13,000 
56,000 

83,000 
13,000 
64,000 

Alexandria   Receipts   and   Shipments   op  Cotton. - 


Alexandria,  Egypt, 
October  31. 


Receipts  (oantars*) . . 

This  week 

Since  Sept.  1 


1900. 


240,000 
1,0 11,000 


1899. 


350.000 
1,646,000 


1898. 


320.000 
1 ,229,000 


Exports  (bales)— 
To  Liverpool.. . . 
To  Continent t-- 


Total  Europe 


This 
week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

This 

week. 

15.000 
8,000 

23,000 

11.000 
4,000 

15,000 

44,000 
33,000 

77,000 

1 7,000 
10,000 

22,000 

62,000 
54,000 

116,000 

Since 
Sept.  1. 


52,000 
46,000 

98,000 
*  Aoantarls98  pounds. 

t  Of  whioh  to  America  In  1900,4,123  bales;  in  1899,  8,426  bales; 
n  1898,  3,472  bales. 

Manchester  Market.— Oar  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
yarns  and  firm  for  shirtings.  The  demand  for  both  India 
and  China  is  poor.    We  give  the  prices  for  to-day  below  and 


leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


Su.  28 

Oct.  5 

"   12 

"  19 

"  26 

Nov.  2 


1900. 


32s  Cop, 
Twist. 


d.        d. 
93s  •  lOH 

9h  •»  )0!e 

8ioI6®978 

83|   a9\ 

838  ©9«fl 
838  »9ig 


8H  lbs.  Shirt- 
ings, common 
to  finest. 


s.  d.      s.    d. 

5  9    ®8    4>« 

5  8    98    3 

5  6V>8    Us 

5  6     1*8     0 

5  4ifl®7  11 

5  4ifl©7  11 


Oott'n 

Mid. 

Uplds 


d. 

67i8 

6 

5»8 

59*2 


1899. 


32s  Cop. 
Twist. 


d.       d. 

6516a>7i4 

67,6'3>738 

67l«®738 
6716@738 

671(,a>738 

6V®738 


8I4  lbs.  Shirt- 
ings, common 
to  finest. 


d.      s.    d. 

8  «7  4«s 

9  ®7  6 
9  97  6 
9  97  6 
9  97  6 
9  97  6 


Ootl'n 

Mid. 

Uplds 


d. 

Zl  32 
3^8 

33132 
3313a 


41- 


it 


Cotton  Consumption  and  Overland  Movement  to  Nov.  1. 
—In  consequence  of  the  crowded  condition  of  our  columns 
this  week,  we  omit  giving  the  usual  extensive  details  of  the 
overland  movement.  Below,  however,  we  present  a  synopsis 
for  the  month  of  October  and  the  two  months  ended  Oct.  31 
for  three  years. 


Gross  overland  for  October bales. 

Gross  overland  for  2  months 

Net  overland  for  October 

Net  overland  for  2  months 

Port  receipts  in  October 

Port  receipts  in  2  months 

Exports  In  October 

Exports  in  2  months 

Port  stocks  on  October  31 

Northern  spinners'  takings  to  Nov.  1 

Southern  spinners'  takings  to  Nov.  1 

Overland  to  Canada  for  2  months  (in- 
cluded in  net  overland) 

Burnt  North  and  South  in  2  months 

Stook  at  North'n  interior  markets  Nov.  1 

Came  In  sight  during  October 

Amount  of  crop  In  sight  Nov.  1 

Came  In  sight  balanoe  season 

Total  orop 

Average  weight  of  bales 


1900. 

255,659 

28°,16l 

179,748 

200,486 

1,516,711 

2,139,494 

1,090,743 

1,439,824 

686,672 

307,836 

243,000 

2,611 

7,056 
2,148,459 
3,037,980 


510-94 


1899. 

266,742 

346,393 

222,924 

280,736 

1,131,065 

1,931,931 

780,923 

1,242,338 

877,124 

458,297 

245,000 

14,167 

13,461 

14,30b 

1,723.989 

2,853,667 

6,585,892 

9,439,559 

510- 47 


1898. 


199.46G 

243,633 

150,808 

184,928 

1,735,660 

2,433,444 

1,130.301 

1,421,569 

1,023,373 

344,307 

230,000 

8,794 

642 

10,468 

2,298,606 

{,281  372 

7,954,011 

11235383 

518-74 


Jute  Butts,  Bagging,  Etc.— The  demand  for  bagging  dur- 
ing the  past  week  has  been  dull,  but  prices  have  been  main- 
tained. The  close  this  evening  is  at  7%c.  for  1%  lbs.  and  8c. 
for  2- lbs.,  standard  grades.  Car-load  lots  of  standard  brands 
are  quoted  at  8@8J^c,  f.  o.  b.,  according  to  quality.  Jute 
butts  dull  and  nominal  at  l%c.  for  paper  quality  and  2%c. 
for  bagging  quality,  new  crop. 

Domestic  Exports  op  Cotton  Manufactures. — We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  September  and  for  the  nine  months  ended 
Sept.  30,  1900,  and  for  purposes  of  comparison  like  figures  for 
the  corresponding  periods  of  the  previous  year  are  also 
presented : 


Quantities    of    Manufactures    of 

Cotton  (colored  and  uncolored) 

Exported  to- 


United  Kingdom yards. 

Prance 

Germany  

Other  Europe.    

British  North  America 

Cent'l  America  &  Brit.  Honduras. 

Mexico 

Santo  Domingo 

Cuba  

Porto  Rico 

Other  West  Indies  and  Bermuda.. 

Argentina 

Br,zil 

Colombia 

Other  South  America 

China  

British  East  Indies 

Hong  Kong  

Japan  

Bri tish  Australasia 

Hawaiian  Islands 

Philippine  Islands 

Other  Asia  and  Oceanica 

Africa  

Other  countries 


Total  yards  of  above... 

Total  values  of  above. 
Value  per  yard  


Value*  of  other  Manufactures  of 

Cotton  Exported  to- 
United  Kingdom 

France 

Germany 

Other  Europe  

British  North  America 

Cent'l  America  Jt  Brit.  Honduras. 

Mexico 

Santo  Domingo 

Cuba 

Porto  Rico 

Other  West  Indies  and  Bermuda.. 

Argentina 

Brazil 

C'  lombia 

01  her  South  America 

("lima 

British  Kast  Indies 

Hong  lv"iig 

British  Aust ralasla 

Hawaiian  Islunds...  

Philippine  Islands 

Other  Asia  and  Oceanica 

Africa 

Other  countrli  s 


Month  ending  Sept.  8C 


1900. 


708.858 

200 

24.468 
69,478 

854,15b 

l.i&a.iti? 

424,186 
391,1«0 
133,900 


2.133.894 
165.403 
350,112 
641.204 

3.321,44o 


1899. 


2,999,086 

'  21,805 
388.042 

"34,57? 

1,620,669 
698,630 


16.523.313 


Tot.  value  of  oth.  manufact's  of. 
Aggregate  val.  of  all  cotton  goods 


$902,983 

$-0682 


$64,974 

88 

60,496 

10,884 

177,724 

ls.018 

87,8*9 

7,126 

8.943 


7.387 

1.978 

5.227 

2,893 

6,808 

110 

868 

2,022 

34.079 

""282 
8,816 
2,861 

845 


1418,-06 
11,851,789 


347,  KOI 

10,42* 

14,623 

93.269 

477,015 

1,105,701 

800.160 

89.826 

1.111.548 

241.&01 

1,713,47.: 

147,611 

841,793 

472,784 

1,163,714 

15,036,76* 

726,ii00 

14,320 

26,345 

136,98^ 

128,870 

2,496.841 

7o7,8S6 


9  mos.  ending  Sept.  30. 


1600.      |       1899. 


27,431,83' 


$1,321.98 
$-C4S2 


$16,352 

3i 

18,476 

3,140 

179,02« 

16,810 

38,630 

986 

16.822 

7.897 

13.669 

1,960 

l,f04 

3,166 

4  394 

2.S86 

866 

3.IH1 

17,186 

23,725 

661 

7.047 

7.817 

1,402 


■886,823 

I1.70S310 


3.964,882 

3,477 

128,726 

61.8,054 

6,604,328 

10.810.445 

3,959,2  3 

2.508.114 

2,017. 2*9 

3.652,f8n 

15,480,852 

l,lo4.7*0 

2,967.086 

3.075,663 

22.a69.012 

100.57  8. 632 

9.617.788 

236,018 

S26,l»0 

2.567.803 

1,694,737 

702,387 

18.679.V46 

8,610.534 

37.191 


2 1 7.079,7*0 


$11,911,393 

$-(649 


$724,485 

21.737 

411.5(0 

142.S94 

1,726.110 

296,927 

40v,796 

43,9*8 

86,182 

12.668 

85  404 

10.492 

2K691 

82.379 

64,644 

80,828 

4,881 

7.634 

ZM.t  7.'' 

211.86ft 

6.680 
76,061' 
27,0*2 

7.400 


$4,7« 
H16.6!  I 


6.709,032 

25,831 

221,344 

986,726 

10,212.127 

10.866,914 

7,123,664 

3.0*7,066 

12,204.188 

6,142.781 

14,297,009 

1.434,624 

6,209,860 

6,211,299 

18,177,642 

..3.863,197 

3,262,978 

278,680 

565.71S 

8.117,192 

2,633,622 

143,293 

26,536,321 

9,414,995 

52.378 


31K.592.680 


$14,729,083 
$0461 


$333,395 

18,683 

138,470 

76,9ti3 

1.6B9.284 

20i\8fc0 

330.2c0 

18.879 

148.1S1 

89.402 

116.624 

86.267 

23,428 

B8.8S8 

66.647 

12.700 

2,324 

8,687 

169.396 

268.010 

3.494 

61.834 

92. .  46 

fl.198 

$8,640.-.:  09 
118.660.888 
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Exports  of  (Jotton  Uoods  from  Cheat  Britain.— be»cw 
we  give  the  exports  of  cotton  yarn,  goods,  &c,  from  Or  tat 
Britain  for  the  month  of  September  and  since  October  1  in 
1899-1900  and  1898-99,  as  compiled  by  us  from  the  British 
Board  of  Trade  returns.  It  will  be  noticed  that  we  have 
reduced  the  movement  all  to  pounds. 


Yarn&Thrtad. 

Cloth. 

lotal  of  All. 

OOOi  omitted. 

'99-'00 

1898-99 

1899-'0O 

1898-99 

~~Yds. 

446,899 
427,823 
499,561 

i 
'99- '00 1898-99 

1889-'O0 

1898-99 

October 

November... 
December... 

Lbs. 
22,419 
20,997 
18,406 

Lbs. 
24,253 
22,326 
23,474 

Yds. 

475.979 
441.709 

426,487 

Lbs. 
89,977 
83.499 
80,826 

Lbs. 
84.440 
80,836 
94,391 

Lbs. 
112,396 
104,496 

99,232 

Lbs. 
108.693 
103.161 
117,865 

Tot.lst  quar 

January 

February 

61,822 

19.803 
17,140 
19.847 

70,052 

20,836 
20,407 

22,760 

1,844,176 

464.047 
439,312 
466,772 

1,874,283 

453.658 
434,194 
467,764 

264,302 

87,765 
83,077 
88,270 

259,102 

269,667 

85,770 
82,091 

88.8ee 

256,297 

316,124 

107,658 
100,217 
108,117 

315,89a 

329,719 

106.606 
102.49J- 
111,198 

Tot.  2d  quar. 

66,790 

64,003 

1.370,181 

1,355,601 

820,300 

Total  6  mos 
April 

118.612 

16,767 
16,630 
13,642 

134,056 

19,926 
19,786 
18.919 

3,714,30e 

407,576 
429,205 
386,595 

1,223,435 

3,937,741 

452,999 
889.535 
388,374 

1,228.908 

2.729,884 

431,660 
431,008 
452,305 

513,404 

77,075 
8l,17r. 
73,108 

516,964 

81,61. 

81,488 
85,616 

632,016 

93,842 
97.807 
86,750 

660,01b 
101,538 

101,274 
104,434 

Tot.  3d  quar. 

47,039 

68.631 

192,686 

19,825 
19.334 
20.374 

1.314,973 

231,360 

348,61f 

878,399 

307,246 

Total  9  mos.. 
July 

September... 

165,651 

16,471 
14.153 
14,328 

4,044,867 

481,621 
498.417 
446.765 

744,764 

85,665 
73,664 

73,066 

7B4,57t 

91,05: 
94,233 
84,27e 

910,415 

101,138 

87,817 
87,389 

957.265 

110,882 
118,667 
104,062 

Total  4th  qr. 

43,917 

209.598 

69,633 
262,219 

1,426,803 

232.395 

269.568 

276,342 

329,101 

Total  year... 

5,166.«J9 

5,470,6f50 

977,169 

• 

1,186,767 

995 
29,299 

1.217,051 

1,286,3«6 

Stockings  and 
Sundry  article 

Total  expo 

880 

25,688 

1,312,914 

*  1,034,147 

The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  twelve  months  1,217,051,000  lbs. 
of  manufactured  cotton,  against  1,312,914,000  lbs.  last  year,  or 
a  decrease  of  95,863,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
oountries  during  September  and  since  October  1  in  each  of  the 
last  three  years. 

EXPORTS  OF  PIECE  OOOD8  AND  TARNS  TO  PRINCIPAL  COUNTRIES  IN 
SEPTEMBER  AND  FROM  OCTOBER  1  TO  SEPTEMBER  30. 


Piece  Qoods— Yards. 
(000s  omitted.) 


■ait  Indies  

Turkey,  Egypt  and  Africa.. 

Shinaand  Japan 
urope  (except  Turkey) ... . 

South  America 

North  America  

All  other  oountries 


Total  yards. 
Total  value. 


Yarns— Lbs. 
(000»  omitted.) 

Holland 

Germany 

Oth.  Europe  (except  Turkey 

Bast  Indies 

China  and  Japan 

Turkey  and  Egypt 

All  other  countries 


Total  lbs.... 
Total  value. 


September. 


1900.      1899.      1898 


182.529 
66.818 
19,416 
2 1, 037 
40  177 
24.827 
31,970 


212.518 
62.8(0 
63  481 
21.837 
37,9*8 
27,721 
29,471 


386.3-4 
£4.070 


1,768 
1.768 
2  092 
2.57S 
6*0 
1,753 
1,252 


11,883  17,888 
IH07   £686 


446.766 
£4,21'/ 


2,326 
3,506 
2,089 
3,671 
8.88S* 
2,166 
1,851 


198,912 
70,364 
42,a9a 
2(i>71 
48.006 
21.65s 
25,910 


428,2)8 
i3,B93 


2,195 
8,580 
3,2>J3 
8,474 
1,251 
2,919 
1,072 


17,714 
£6f.5 


Oct.  1  to  Sept.  cO. 


1899-00.    1898-99.   1897-98. 


2,214,121 
745,741 
690,158 
297,103 
460,680 
344,647 
414,899 


5,166.649 
£52,247 


25.572 
32,514 
26,813 
35,947 
17,872 
18.394 
18,062 

175,174 

£7.998 


2.553,771 
799,426 
593,061 
291,718 
537,682 
302,169 
392,843 

6.470,661 
£49,480 


28,161 
41.786 
42,103 
41.777 
24,135 
26,570 
18,278 

222.794 
t«.153 


2.349,257 
817.761 
551,772 

289.144: 

5  6,015 
223.213 
343,650 

5,088,842 

£46,990 


86,236 
41,253 
46  208 
60,186 
82,803 
31.S09 
17,080 

255.07. 
£9,40 


Shipping  News. — As  snown  on  a  previous  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
reaohed  286,310  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

New   York— To  Liverpool,  per  steamer  Cymrio,  1,790 

Philadelphia!!,  40 1,830 

To  Havre,  per  steamers  Grangense,  1,065 Victoria,  488     1,553 

To  Bremen,  per  steamer  Trier,  804 . 801 

To  Antwerp,  per  steamers  British  Trader,  800 Noord- 

land,71 971 

To  Genoa,  per  steamer  Werra,  125 135 

To  Naples,  per  steamer  Werra,  600 600 

To  Venice,  per  steamer  Powhatan,  260 260 

New  Orleans    To  Liv  rpool  -  Oct.  29— Steamers  Darlen,  6,000 

— Jamaican,   \8:f5 Oct.    31— Steamers  Chanoellor, 

1 3.700;  Clematis,  6,-70;  Mechanician,  26,000;  Tampioan, 

7,100 65,505 

To  Manchester— Oct.  27— Steamer  Roddam,  1.025 1,025 

To  Dublin-Oct.  30— Steamer  Inishowen  Head,  1,000 1,000 

To  Havre    Oct.  27— Steamer  Macedonia,  6.970 6,w70 

To  Bremen -Oct.  27— Strainer  Cayo  Soto,  5,208. 5,204 

To  Hamburg— Oct.  31— Steamer  Numidia,  4)0 400 

To  Oporto— Nov.  2— Bark  Africa,  8,002 3,01 2 

To  Baroelona— Oct  31 -Steamer  Catalina,  11.995 11,995 

To  Genoa- Oct.  27 -Steamer  Assiduita.  3,697 Oct.  31— 

Steamers  Citta  di  Palermo,  g.^OO;  Sempione,  3,100 15.P97 

To  Naples  -  Oot.  27— steam  r  Assiduita,  3,10  > 3,100 

Galveston— To  Liverpool— Oot.  26    Steamer  Maria,  2.128 

Oct.  27— Steamer  Hortensins,    2,203  ...Oct.  29— Steamer 

Afghanistan.  797  ..    Oct.  30-Steamer  Basil,  9,t52 24,780 

To  Havre— Oot.  25—  teamer  Mineola,  6,752 6,752 

To  Bremen-Oct.  30-Steamer  Pagaearri.  11,600 Oct. 

31— Steamer  Alnmere,  10.754 22,354 

To  Antwerp— Oct.  25-Steamer  Mineola,  1.450 1,450 

Mobile— To  Bremen— Oct.  29— Steamer  Mayiands.  5.1?4 5,124 

Pensacola— To  Havre -Oct.  25-Steamer  Nith  (additional),600         600 

ToGenoa-Oot  2D— Steamer  Apex,  3  9  71.  3,971 

Savannah— To  Liverpool-Oct.  31    Steamer  Wastwater.  7,643     7,643 

To  Manchester-  Oct.  30— Steamer  Yestor,  4,514 Nov.  1— 

Pydna,  7.547  upland  and  870  Sea  Inland 12,331 

To  Barcelona— Oot.  27— Steamer  Sealta,  7,050 7,050 


Savannah— (Concluded)—  Total  bales. 

To  Bremen-  Oot.  29— Steamer  Isle  of  Kent,  6,c03 Oct. 

31— Steamer  Puritan,  8.133  upland  and  50  Sea  Island....    14,986 

To  Antwerp— Oct.  29— Steamer  Isle  of  Kent,  1,000 1,000 

'  HARLK8TON— To  Bremen— Oot.dO -Steamer  Manningtry,9, 263      9,263 
Wilmington— To  Liverpool— Oct.  29— steamer  Kassala,  13,718   13,718 

To  Bremen— Oct.  30    Steamer  Dal eby,  12,384 12,364 

Newport  News— To  Liverpool— Oct.  31— Steamer  Apolo,2,518     2,518 
Boston— To  Liverpool— — Oot.  26-8teamer  Saxonia,  2,541 
...Oct  27—  Steamer  Norseman,  5, 46*..  Oct.  29— Steamer 

Kansas,  2,863 Oct.  30-Sieamer  Bohemian.  2  902 13,794 

Baltimore— To    Liverpool— Oct.     26— Steamer     Quernmore, 

1.825.  ., 1,825 

To  Belfast-Oct.  30-Steamer  Lord  Armonde,  1,121 1,121 

To  Hamburg— Oct.  24— Steamer  Belgla,  2,971 2,971 

Total 2  86,310 

The  particulars  of  the  foregoing  shipments,  arranged  in 
oar  usual  form,  are  as  follows. 


New  York. 
N.  Orleans. 
Galveston. 

Mobile 

Pensaooia. 
Savannah.. 
Charleston 
Wllmingt'n 
N'p't  News 

Boston 

Baltimore. 


Great  French  Qer-  r-Oth.S'rope—.  Mexico, 
Brit'n.  ports,  many. 
1.830  1,553  804 
67,580  6,970  5,608 
24,780  6,752  22,354 
5,124 


North 
971 

i'ioO 


South. 

985 

34,391 


19,974 

13,718 

13,794 
2,946 


<tc.    Japan.   Total. 
....    ......       6,143 

114,552 

•  ••■••      ■«■«■■      •>*•>•■•      oD|Ooo 
•■•■•■       ••••«§■  Dfl  jZ*1z 

600    3,971     4,571 

14,686    1,000    7,050    43|oiO 

9,2ti3     9,263 

12,364     26,082 

2,518     ......     ......     .....?     ......  2,518 

......  ......  ......  ......  ...a..  1  J,/  J4 

2,971    5,917 


Total 144,622  15,875  75,992  3,400  46,400  286,310 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Iri. 


Liverpoool c. 

Havre c. 

Bremen e. 

Hamburg c. 

Amsterdam c. 

Rotterdam e. 

Reval,  v.Br-Hame. 

Do     v.  Hull...c. 

Do     v.  St.  Pet.e. 

Genoa c. 

Trieste c. 

Antwerp..... ....c. 

Ghent,  v.Antw'p.c. 


Satur. 

Hon. 

TutS. 

Wednes. 

Thurs. 

30 

25 

25 

25 

25 

40* 

40* 

40* 

40* 

40* 

40 

35 

35 

35 

35 

37ia 

35 

35 

35 

35 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

47ifl 

47^ 

47*3 

45 

45 

47  Hi 

47ifl 

47  is 

45 

45 

50 

50 

50 

50 

50 

55 

50 

50 

50 

50 

35 

35 

35 

35 

35 

41 

41 

41 

41 

41 

25 

40* 

35 

35 

50 

50 

50 

45 

45 

50 

50 

35 

41 


Quotations  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
*  And  5  per  cent 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stooks,  &c,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stook— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  which  American......... 

Amount  afloat ...... 

Of  which  American 


Oct.  12. 


36,000 

2,200 

500 

29,000 

6,000 

45,000 

148,000 

91,000 

25,000 

19,000 

276,000 

256,000 


Oct.  19. 


37,000 

2,600 

300 

32,000 

7,000 

52,000 

162,000 

107,000 

74,000 

68,000 

373,000 

353,000 


Oct.  26 

45,000 

400 

300 

41,000 

6,000 

61,000 

199,000 

14  4,000 

104,000 

93,000 

421,000 

394,000 


Nov.  2. 


48,000 

3  000 

200 

41,000 

5,000 

68,000 

305,000 

253,000 

179,000 

174,000 

390,000 

360,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  Nov.  2  and  the  daily  closing 
prioes  of  spot  ootton,  have  been  as  follows. 


Spot. 

Sal'day. 

Monday. 

Tuesday. 

Wed' day. 

Thursd'y 

Friday. 

Market,   ) 
1:45  P.  M.f 

Mid.  Upl'dB. 
Spec  Aexp 

Quiet. 

5932 

6,000 
500 

Fair 

business 

doing. 

55,« 

8,000 
500 

Easier. 

5*4 

8,000 
500 

Moderate 
demand. 

57S3 

8,000 
500 

Good 
demand. 

5516 

12,000 
500 

Moderate 
demand. 

5932 

8,000 
500 

Futures. 

Market,  I 
1:45  P.  m.  1 

Market,  I 

4  p.m.     J 

Steady  at 
oartially 
1-64  dec. 

Firm. 

Steady  at 
3-64  ad. 
vance. 

Quiet. 

Easy  at 

2-64  a  3-64 

decline. 

Very 

steady. 

Quiet  at 
1-64  ad- 
vance. 

Firm. 

Br'ly  st'dy 

8-6*  a  3  64 

decline. 

Quiet. 

Br'ly  st'dy 
partially 
1-64  dec. 

Flat. 

The  prices  of  futures  at  Liverpool  for  eaoh  day  are  given 
below,  Prioes  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 

thus  :   4  63  means 


The  prices  are  given  in  pence  and  6±ths 
4  63-64d..  and  5  01  means  5  l-64d. 


Oolober 

Oot.-Nov... 
Nov.-Deo.. 
Dec-Jan... 
Jau.-Feb.... 
Feb.-Mch.. 
Moh.- April. 
April- May 
May- June. 
June-July... 
July  Aug.... 
Aug.-Sept. . . 


Sat. 

Oct.  27. 


12H1  1 

P.  M.  P.  H. 


d. 
5  08 
5  00 
4  59 
4  57 
4  55 
4  54 
4  54 
4  54 
4  51 
4  50 
4  50 
4  45 


d. 

5  15 

5  05 
4  62 
4  60 
4  59 
4  57 
4  55 
4  54 
4  53 
4  52 
451 
4  45 


Mou. 
Oct.  29. 


1:45 

P.M. 


d. 
5  15 

5  08 
5  02 
5  00 
4  62 
4  60 
4  59 
4  58 
4  56 
4  55 
4  53 
4  48 


4 

P.M, 


d. 

5  13 
5  06 
5  CO 
4  62 
4  60 
4  59 
4  57 
4  56 
4  55 
4  53 
4  52 
4  47 


Tues. 
Oct.  30. 


1:45  4 

P.M.  P.M. 


d. 

5  09 
5  02 
4  60 
4  50 

4  57 
4  55 
4  53 
4  52 
4  51 
4  49 
4  48 
4  43 


d. 
5  10 
5  04 
4i>2 
4  60 
4  58 
4  56 
4  55 
4  54 
4  53 
45 
4  50 
4  45 


Wed. 

Oct.  31. 


1:45 

P.M. 


d. 
5  09 
5  03 


4 
P.M. 


5  11 


4  61[5  05 
4  60  5  04 
4  58|5  02 
4  57  5  00 
4  55  4  63 
4  5414  62 


Thurs. 

Nov.  1. 


1:45 

P.M. 


4  53 
4  52 
4  51 
4  46 


4  60 
4  57 
4  57 
4  53 


5  11 
5  Os 
5  03 
5  01 
5  00 
4  62 
4  61 
4  60 
4  59 


4 

P.M. 


5  11 
5  04 
5  0.: 
5  01 
5  00 
4  62 
4  60 
4  60 
4  .'9 


4  57  4  56 
4  53'4  52 


Frl. 

Nov.  2. 


1:45  4 
p.  M.  P.  M. 


5  10 
5  05 
5  03 
5  02 
5  00 


J. 


62 
61 

eo 

59 

57 
53 


5  05 
5  01 
4  63 

4  61 
4tO 
4  58 
4  57 
4  56 
4  55 
4  53 
4  49 


926 


THE    CHRONICLE. 


[Vol.  LXXI. 


BREADSTUFFS. 

Friday,  Nov.  2,  1900. 

An  improved  demand  has  been  experienced  for  wheat 
flour.  A  stronger  turn  to  the  market  for  the  grain  has  had 
a  tendency  to  stimulate  buyers  and  also  a  strengthening  in- 
fluence upon  values.  Local  dealers  have  made  some  fair 
purchases  of  low-grade  winters.  There  has  been  some 
irregularity  to  prices  for  spring-wheat  floars.  Some  of  the 
country  mills  have  been  selling  direct  to  the  trade  at  below 
prices  ruling  in  the  open  market.  The  export  business  has 
been  moderately  active.  Rye  flour  has  continued  to  meet 
with  a  jobbing  sale  only,  but  prices  have  held  steady.  Buck- 
wheat flour  has  been  quiet  and  unchanged.  Corn  meal  has 
has  had  only  a  small  sale;  quoted  prices  have  been  un- 
changed. 

Speculation  in  wheat  for  future  delivery  has  been  on  a 
more  extensive  scale,  with  the  tendency  of  prices  towards  a 
higher  basis.  The  feature  has  been  the  less  favorable 
outlook  for  the  crop  in  Argentine,  the  advices  received  vari- 
ously claiming  damage  from  10  to  40  per  cent,  due  to  exces- 
sive moisture.  The  official  estimate  of  the  Russian  wheat 
crop  is  for  a  yield  of  48,000,000  bushels  smaller  than  last  year, 
and  this,  too,  had  its  influence  in  favor  of  the  market.  Ad- 
vices from  the  interior  have  continued  to  report  damage  to 
the  growing  winter- wheat  crop  by  the  Hessian  fly.  The 
arrivals  at  the  primal  markets  have  begun  to  show  a 
falling  off,  and  it  is  reported  that  the  country  offer- 
ings from  the  Southwest  will  also  be  smaller;  this,  with  un- 
settled weather  'conditions,  is  expected  to  bring  about 
a  further  reduction  of  the  crop  movement.  European 
markets  have  been  stronger,  based  on  the  less  favorable  crop 
outlook  in  the  Argentine.  The  spot  market  has  been  fairly 
active  and  at  firmer  prices  exporters  have  been  fair  buyers 
at  the  seaboard.  Interior  markets  also  have  reported  fairly 
large  export  sales  for  direct  shipment.  To-day  there  was  an 
easier  market.  Crop  news  from  Argentine  was  more  favor- 
able, and  reports  of  shutting  down  of  mills  in  the  Northwest 
had  an  unfavorable  influence.  Business  in  the  spot  market 
was  fairly  active,  but  at  easier  prices.  Sales  for  export  were 
450,000  bushels. 

DAILY  CLOSING  PBICBS  OF  NO.  2  BED  WIHTEB  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurt.  Fri. 

Cash  wheat  I.  o.  b 77  783s  78%  79%       793a  79 

Dec.  delivery  in  elev 77  783s  78%  79%  79%  78% 

March  delivery  in  elev..    80%  82  82%  83%  82%  82k 

May  delivery  in  elev 80%  81%  82  83*8       82%  81% 

DAILY  CLOSING  PRICES  OF  NO.  2  SPRING  IN    CHICAGO. 

Sat.       Mon.      Tues.      Wed.  Thurt.  Fri. 

Nov.  delivery  in  elev 72%       72%       73%  72%  72^ 

Dec.  delivery  in  elev Holiday.  73%       73%       74%  74  73% 

Jan.  delivery  in  elev 74%  744 

Indian  corn  futures  have  been  quiet,  but  prices  have  held 
steady,  in  sympathy  with  the  strength  of  the  wheat  market. 
Offerings  of  new  crop  were  reported  as  fairly  free  early  in 
the  week  and  the  crop  movement  was  large.  Subsequently, 
however,  owing  to  unsettled  weather,  the  receipts  fell  off. 
Liquidation  of  long  contracts  of  the  near-by  deliveries  was  a 
feature  early  in  the  week,  but  during  the  second  half  of  the 
week  the  wet  weather  in  the  corn  belt,  which  not  only  inter- 
rupted the  crop  movement  but  was  detrimental  to  the  condi- 
tion, created  a  demand  from  shorts  to  cover  their  contracts. 
Business  in  the  spot  market  has  been  fairly  active.  Export- 
ers have  been  moderately  free  buyers  here  and  at  outports 
and  prices  have  held  about  steady.  To-day  there  was  a 
firmer  market,  reflecting  stronger  advices  from  the  Western 
market  and  a  decreasing  crop  movement.  The  spot  market 
was  firmer  but  quiet.  The  sales  for  export  here  and  at  out- 
ports were  332,000  bushels, 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fr%. 

Cash  corn  f.  o.  b 46%  46*8  46  46          46  46% 

Deo.  delivery  in  elev 41%  41%  41%  42%       42%  42% 

May  delivery  in  elev....    41%  41*2  41%  41%  41%  42% 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED   COBN  IN  CHICAGO. 

Sat.       Mon.  Tues.  Wed.  Thurs.  Fri 

Nov.  delivery  in  elev 35%  36%  36%  36%  37% 

Dec.  delivery  in  elev Holiday.  34%  34%  35  25  35% 

May  delivery  in  elev 36  36  36%  36%  36% 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet  but  prices  have  held  steady.  The  crop  movement  has 
continued  fairly  full  and  supplias  in  sight  are  nearly  double 
in  quantity  those  of  last  year.  Demand,  however,  has  con- 
tinued fairly  full,  and  this,  coupled  with  sympathy  with  the 
steadiness  in  prices  for  otber  grains,  has  served  to  hold  the 
market.  Lo sally  the  spot  market  has  been  moderately 
active  at  steady  prices.  To-day  the  market  was  quiet  but 
stGftdv 

'  DAILY  CLOSING  PBICES  OF  OATS  IN  NEW  YORK. 

Sat.       Mon.     Tues.      Wed.    Thurs.  Fri. 

NO.  2  mixed  In  elev 25%       25%       25%       25%       25%  25% 

No.  2  white  in  elev 27%       27%       27%       27%       27%  27% 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.       Mon.  Tues.  Wed.  Thurs.  Fri. 

Nov.  delivery  In  elev....  21%  21%  21%  21%  21% 

Deo.  delivery  in  elev Holiday.  22  21%  22  22  22 

May  delivery  in  elev 23%  23%  24  23%  23% 

Rye  has  continued  dull  at  nominally  unchanged  prices. 
Barley  has  been  scarce  for  choice  grades,  but  other  stock  has 
been  quiet  and  easier.  Buckwheat  has  been  quiet  and 
unchanged. 

Following  are  the  closing  quotations: 


Pine $2  20  ®2  30 

Superfine 2  40  @2  50 

Extra,  No.  2 2  50  -3>2  60 

Extra,  No.  1 2  40  ®2  85 

Clears 2  90  ®3  35 

Straights 3  40  ®3  90 

Patent,  spring 3  95  ®4  80 


FLOUR. 


Patent,  winter $3  70  ©4  09 

City  mills,  patent..  4  25  ®4  80 
Ryenour.superflne  3  00  ®3  60 
Buckwheat  flour..  2  CO  «2  25 
Corn  meal- 
Western,  etc 2  30  ®2  35 


Brandy  wine  ... 


2  40 


(Wheat  flour  in  sacks  sells  at  prices  below  those  lor  barrels.) 


Wheat,  per  busn.— 
HardDuluth.No.l 
N'thern  Dul.,  No.l 
Red  winter,  No.  2 
Hard  N.  Y.  No.  1. 

Oats— Mix'd,  p.  bush. 

White 

No.  2  mixed 

No.  2  white 


GRAIN. 


o.        o.  Corn,  per  bush.—  c.         c. 

86%® 88%  Western  mixed. 44    ®46% 

82%®84%  No.  2  mixed 44%3>46% 

77%®79  Western  yellow 45%ft47 

8434a>86%  Western  white 45%»47 

25    ®28  Rye,  per  bush— 

27    ®34  Western 53    ®56 

25%»26%  State  and  Jersey »  — 

27%a29  Barley— Western 47    ®65 

Feeding 41    ®46 

Exports  of  Breadstuffs.Trovisions,  Cotton  and 
Petroleum.— The  exports  of  these  articles  during  the  month 
of  August,  and  the  nine  months,  for  the  past  three 
years  nave  been  as  follows: 


BteporU 
from  U.  8. 


Quantities. 
Wheat.bush. 

Flour... bbls. 

Wheat....  bu. 
lorn... bush. 

Tot. bush. 

Values. 
Wh't&  flour. 
0orn&  meal. 

Rye 

0ats&  meal. 
Barley 


Br'dstuffs.... 
Provisions*. 

Cotton 

Petrol'm.&c. 

Tot  value. 


1900. 


September.  9   Months 


10,326,028 
1.598,654 


17.519,971 
10,935,634 

28,458,606 


13,828,878 
5,159,862 

131,928 
1,635,023 

607.115 

21,385,806 

17,061,556 

20,188.676 

6,440,542 


69,065,307 
13,782,417 

130,816,183 
134,410,\0i- 

265,326,291 


99.727,124 

60,004,301 

1.058,914 

8,640,566 

6,099,213 


174,530,148 

161.053.79P 

167,899,426 

66,904,712 

65,066,579  550.383,084 


1899. 


September.      Months 


11,096,981 
I,418,33e 


17,478.493 
17,350,97? 


34,829,4:56 

$ 

13,501,654 

6,990,103 

184.834 

3,129,205 

1,341,574 

25,147,370 

15,516,07** 

17,082,792 

7,007,626 


81,762,125 
18,833,301 


144,011,979 
146,991,767 

291,003,746 


118,653,102 
60,715,307 

2,860,207 
11,592,864 

8,970.050 


192,791,530 

148,529,575 

110,390,219 

46,290,824 


64.'553.8<?7  498,002,178 


1898. 


September.  9  Months 


14.983,897 
1,491,156 


21,694,091 
11,813,300 


96.911,813 
11,240,407 


146,493,644 
167,639,360 

304,082,991 


33,510,394 

$ 

17,010,185  142,429,279 


4,388,9U 

634,198 

784,320 

88.842 

22.866.404 

15,970,062 

8,928,840 

4,779,02 


69,542,417 
7,005,974 

14,912,509 
1,694,011 

225.584,193 

146,176,069 

122,618,500 

89,217,393 


62,534,382  533,495.155 


*  Including  cattle  and  hogs  In  all  months  and  years. 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Oct,  27, 
ind  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


;<«<yt*  *t- 

Jhieago. 

Milwaukee . 

cloth  

Minneapolis. 
Toledo.... 
letroit  ... 
Cleveland 
3t.  Louis  . 

'eorla 

Kansas  City. 

rot.wk.1900 
>ame  wk. '99. 
feme  wk.'08. 
MnceAut.  1. 

1900 

1899 

1898 .. 


Blow. 

Wheat. 

Com. 

Oats. 

BarUy. 

Bbls.l96lbs 

Bush.60lbi 

Bush.56lbf 

Bush.Z2lbs 

Bush.mb- 

183,732 

1,177,607 

1,916,050 

1,384,333 

796,260 

69,650 

339,900 

139.5C0 

115,200 

615.200 

113,000 

535,988 

31,103 

65,630 

372.022 

3,142 

2,522,580 

44,431 

616,620 

396,520 

17,228 

384,647 

378,427 

75.000 

7,900 

7,900 

48,033 

85,226 

136,321 

44,071 

222,597 

207,415 

39,460 

487,231 

482,400 

854,205 

195,000 

15,750 

12,800 

336,600 

207,200 

76.0C0 

882,400 

122,250 

89,200 

429,862 

6,435,287 

3,758,688 

3,191,133 

2,358,902 

491,799 

6,625,065 

4.489,472 

3,468,107 

1,954,688 

380,852 

9,681,717 

8,345,463 

2,710,455 

1,319,258 

5.450,098 

89,365,456 

49,628,373 

55,635.803 

18,191,891 

5,6^8,796 

79,887,5129 

69,487,368 

66.599.685 

12.010,866 

4,287.081 

95.370,410 

56,101,424 

52,939,081 

18,729,724 

IV.bB lb> 
57,843 
89,500 
86,391 
23,310 
7,000 


20,335 
4,700 

138,081 
234,880 
318.966 

1.783,139 
2.385,013 
3,S56,8e6 


The  receipts  of  flour 
che  week  ended  Oct.  27, 


and  grain  at  the  seaboard  ports  for 
1900,  follow : 


P.0«r 

661s. 

167,906 

64,721 

21,299 


Hsctivts  at— 

■lew  York 

Joiton 

Montreal 

Philadelphia 73.7h7 

Baltimore 86,291 

ilohmond 2,6h0 

Sew  Orleans* 16,714 

Newport  News 12,925 

Jalveston 1,142 

Portland,  Me 1,290 


Wheat, 
bush. 
949,375 
8^2,107 
265,850 

lii.m 

158,684 
7,140 

81.000 
104,000 
290,500 

82,000 


Corn, 

bush. 

1,884.525 

553,679 

819,840 

76«,772 

627,*04 

38.093 

183  891 

96.714 


Oatt, 

bush. 
491,400 
12W.838 
183.025 

88,627 
17(V>98 

33,250 

17,900 


DsrUt 

RV*, 

bush. 

bus* 

147/00 

975 

1,000 



64.768 

20.838 

38  610 

4,278 

11,126 

67.483 

1,844 

35,800         28,500 


Total  week 436.900    2.851,867    8,907,023    1,103,833       248.093        84,762 

Veek  1899 527.422    l,fc92,012    4,434,139    1,918.834       821,653       80,266 

'Receipts  do  not  lnolude  grain  passing  through     <«>w  Orleans  (or  forelvt? 
torts  on  through  bills  of  ladlnu 

Total  receipts  at  ports  from  Jan,  1  to  Oot.  27  compare  aa 
!ollows  for  four  years: 

.ectipUoJ—  1900.  1899.  1898.  18»7. 

nour bbli    17,931,930  17.734,273  16.991,633         21.243,648 


Vheat. 
Jora . . . 
lats... 
<s.rley. 
iye.... 


..bush 


84,606,849 

146.31  V208 

e6,4M5,088 

8,789  113 

2,373.2  24 


99,877,844 

ie4,9t!4,4«9 

81,694,818 

;\<78,218 

6,067, SiO 


104.50X.795 
lfii.029  383 

80.627,484 
3.8S9  764 

12,766.378 


83,188,701 

161,477,219 

76,468.14! 

10,139,152 

8,914,328 


Total  grain....       "     808.677,462        860.483,147         869,709,752       839,137.544 

The  exports  from  the  several  seaboard  ports  for  the  week 
anding  Oct.  27,  1900,  are  shown  in  the  annexed  statement: 


Wheat.  Corn,  Flour, 

Mxports  from—  bush.  bush.  bbis. 

Jew  York 193.217  1,077,337  126,133 

Boston 98,188  199,835  31,813 

Portland,  Me.     82.000  38.300  l.ano 

Philadelphia..    176.892  581.641  66,708 

Baltimore 230.130  808,571  69,748 

Slew  Orleans..    4*7,000  88.767  932 

Newp'rtNewS    101,000  93.714  12.926 

Montreal 206.8J4  895,983  52.034 

(Jalyeston 290,60;     1.142 

Total  week.. T767.84  9  2.788,178  852,815 

d»m«  time  '99.. 2,0*6.689  4,004,708  278,134 


Rv*. 
bush. 
8.493 


fext 
bush. 
10.413 


bush. 


Oats 
bush. 
186.747 

OciwSo  »•••••••  ••• »■•••••■ 

*o,500  •••••■■•  ••••••••   ■•••*■•• 

170,000  

60,000  

1,600  

'66,771  .'.'.'.'.'.'.'.    116,133      '26.218 


675.607          8.493    138,596       85,818 
397.192      13D.652     677.697 


, 
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Oct.  27. 
bbU. 
United  KfnKdom   259.533 

Continent. 86  uhh 

B.  AC.  Amerlo*.      17.182 

Wait  Indies 33.47!> 

Br.N.Am-Colo'i       3.0E8 
Other  countries       4,079 


-WH*at. , 

Wfk     8inti  S«»t, 


Oct.  27 

tlHiil. 

1.100,230 

667.019 


1.  1900, 

DURh. 
11,606.630 
4,247,667 
3,779 


earn, 

Wfk    Bin 


The  destination  of  these  exports  for  the  week  and 

September  1,  1899,  is  as  below: 

, Flour. 1 

Mxvortifor        Wttk     Sine*  Kept 

muk  and  line*    Oct.  27.       1, 1900. 

Sept.  1  to—  ho/i.  oofs. 

'     1.899.907 

350,114 

158,460 

17rt,3f> 

24,486 

22,672 


since 


Oct.  27 

OuaO. 

1,649.982 

l.lltJ.086 

19,600 


78.868 


r*  R-    t 

19C0. 

I  -A 

,491,350 

867.16.* 
58,618 
99.731 
90,739 
135,290 


Total 

Total  1898-99, 


3S2.H5 
278,184 


2.637.9V4 
2,506,095 


1.767,849 
2,026,689 


15,931,844  ?,7rS.l'S    20,746  822 
10.947,827  4004,708    82,66P,765 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Oct.  27,  1900,  was  as  follows: 


Whtat, 
In  ttort  at—  buih 

Hew  York 7,669,000 

Do      afloat 

Boston 708.00C. 

Philadelphia 469,000 

Baltimore 1,276.000 

New  Orleans 482,000 

Galveaton 1,897,000 

Montreal 22O.00i' 

Toronto 75,oor 

Buffalo 3,626,000 

Do      afloat — 

Toledo  .  1,811,000 

t>o      afloat 

Detroit 660,000 

Do      afloat 

Ohlcauo 13,005,000 

Do      afloat — 

Milwaukee       780.000 

Do       afloat 

rtWlll'mAPt.  Arthur     920,000 
Dnlnth 6.9K9.000 

Do       afloat 

Minneapolis 11,901,000 

8t  Louis 6,3t8,000 

Do      afloat 

KansasCltr 1,951,000 

Peoria 9,000 

Indianapolis 339.000 

On  Mississippi  RiTer.  

On  Lakes 699,000 

On  oanal  and  river.  . .      224.000 


Total  Oct. 
Total  Oct. 
Total  Oct. 
Total  Oct. 
Total  Oct. 


27, 190C*  5P,' 73.000 
2>\190G»  6W.3I3.000 
28   189ftt  49,562  000 

29,  189fct  10,476,000 

30,  1897+  26.9.4,000 


Corn, 

btuh 

384.000 

17,(  00 

139,000 

575,000 

1,066.000 

95,000 

Oati, 

bu$1i. 

1.097.000 

812,666 
628,110 
590,000 

t>UIA. 
20  000 

'  4,000 
124  0V, 

23,000 
250.O66 

253,000 

1.000 

193.000 

42,000 
'  79,000 

461,000 

1,539,000 

23,000 

46,000 

179,000 

67,000 

2,923.000 

8,753,000 

531,00  b 

42,0  0 

415,000 

7,000 

50,000 

170,000 

89,6b'6 

23.000 
117,000 

1,415.000 
59,900 

12,"na 
10,000 

70.000 

48,000 

54.000 

100,000 

1,446,000 

215,000 

39,000 
593,000 

26, "00 

J  O.000 
670,000 

26,000 

11,'oor 

4,000 
1,000 

26.CO0 

6,144,000 

8.914,000 

13,716.000 

24,808  000 
45,998,000 

12,536,000 

12.H  10,000 

6  913  000 

6.373,000 

15,364,000 

1,050,000 
1,017,000 
1,093,000 
l,12h,000 
3,442  000 

Barle%, 

420,0d0 


71"'- 
183000 
785  0 

1,000 

17,000 

54,000 

59,000 

651  0'.. 

101.KA 

20,000 

20,000 


577.000 
109,000 

3.067  000 
2.5t>i,00U 
VJ.8T6.000 
3,267  0(/0 
8.817.000 


+  Includes  stocks  In  private  elevators  at  Milwaukee. 

"Stocks  In  private  elevators  at  Milwaukee  not  included 

Note.— BeginninK  July  1, 1899,  the  New  York  Produce  Exchange  has  changed 
Its  Visible  Supply  Statement  by  inclutfing  stocks  at  New  Orleans,  Galveston, 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  and  leaving  out  Albanj 
Oswego  and  Cincinnati,  formerly  included. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Nov.  2, 1900. 

The  general  quiet  of  the  market  has  been  intensified  during 

the  week  owing  to  ante- election  influences  principally.    The 

tone  of  prices  has  been  very  firm,  with  agents  unwilling  to 

make  special  effort  for  new  business  if  such  effort  meant  a 

reduction  in  values.     Although  buyers  are  generally  making 

the  election  the  excuse  for  not  purchasing,  it  is  the  opinion 

of  the  trade  that  the  stocks  in  the  hands  of  the  retailer  are 
not  above  the  normal,  and  that  a  great  many  transactions 
which  were  interrupted  when  the  raw  material  market 
showed  signs  of  weakening  will  be  renewed  immediately 
after  election  and  pushed  to  a  successful  conclusion.  There 
does  rot  eeem  to  be  need  of  immediate  business  to  keep 
plants  in  operation,  the  majority  being  so  well  sold  ahead 
that  many  lines  are  being  held  at  value  and  future  businees 
refused  except  on  this  basis.  The  print  cloth  market  has 
shown  slight  weakness  duriDg  the  week,  regulars  being 
quoted  at  3%  cents,  and  only  an  indifferent  business  consum- 
mated on  this  basis.  The  jobbing  market  is  also  feeling  the 
proximity  of  the  election,  and  the  purchases  from  the  retailer 
are  confined  to  the  near-by  trade.  The  raw  material  market 
at  the  end  of  the  week  shows  a  more  bullish  tendency  and 
removes  all  possibility  of  weakness  for  the  time  being  on  the 
part  of  agents.  The  woolen  goods  division  continues  dull  and 
prices  easy,  with  radical  reductions  to  move  stocks.  Some 
fair  orders  are  reported  in  silks  for  spring,  but  prices  are 
unsatisfactory. 

Domestic  Cotton  Goods.—  The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Oct.  29  were  3,192 
packages,  valued  at  $160,501,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  York  to  Oct.  29 

1900. 

1899. 

Week. 

53 

7 

2 

773 

54 

83 

1,957 

263 

Since  Jan.  1. 

Vteek. 

Since  Jt  n.  1. 

1,981 

1,377 

140,462 

11,034 

25,441 
3,593 

24,699 
2,643 
9,744 

38,460 
7,728 

267,167 

43 

15 

450 

295 
301 
284 
191 
384 
16 

^979 

J,7-*8 
834 

China 

204  4b  7 

India 

2,304 

88,039 

Africa 

West  Indies 

13,4t0 
25,043 

3,879 

8,824 

36,ti?9 

Other  Countries. .... 

6,726 

__. 

Total 

3,192 

342,003 

The  value  or  tne  New  ifork  exports  for  the  year  to  date  has 
been  $11,928,564  in  1900,  against  $12,543,588  in  1899. 

In  bleached  goods  no  change  has  taken  place  in  the  price 
situation  with  the  exception  of  an  advance  of  one  I  rand  to  a 
basis  of  21  cents  for  10-4  bleached.    All  grades  cf  standard 


bleached  below  %y2  cents  are  well  taken  care  of,  and  sellers 
remain  particularly  firm  in  their  attitude.  Heavy  brown 
cottons  are  felling  in  only  small  quantities,  export  qualities 
continuing  slow,  while  domestic  goods  are  practically  stag- 
nant. No  open  weakness  is  manifest,  as  the  majority  are  in 
easy  condition  as  to  stocks.  Light  and  fine  brown  sheetings 
are  in  firm  hands.  Ducks  are  also  well  held,  with  only  a 
small  movement  either  for  domestic  or  foreign  markets. 
Denims  are  held  above  buyers'  ideas,  though  the  stocks  in 
second  and  retailers' hands  are  reported  small,  with  the  ne- 
cessity of  replenishing  before  long.  Other  coarse,  colored 
cottons  are  in  only  moderate  request.  Checks,  stripes  and 
plaids  are  tending  upwards,  but  only  a  small  amount  of 
ordering  is  in  progress.  Although  little  demand  is  noted  for 
kid-finished  cambrics,  the  price,  3%c.  remains  unaltered,  and 
where  supplies  are  wanted  the  price  does  not  stand  in  the 
way  of  purchases.  Staple  prints  have  shown  little  change. 
One  announcement  of  advance  to  4%  cents  has  been  made, 
but  general  statements  cf  prices  will  rot  be  given  out  until 
after  election  at  the  earliest.  Stocks  are  limited  both  in  first 
and  second  hands,  and  current  demand  for  duck  work  is  ex- 
ceeding supplies  in  some  instances.  The  gingham  demand 
has  shown  no  enlargement,  but  prices  are  very  firmly  held, 
with  stocks  in  excellent  condition.  Print  cloths  have  sold  on 
a  basis  of  8}£  cents  for  64-square  regulars,  the  majority  of 
the  business  being  accomplished  in  wide  odds,  in  which 
toward  the  close  there  has  been  some  weakness. 

Woolen  Goods. — Market  conditions  in  men's-wear  woolens 
are  discouraging  for  immediate  business,  though  agents  an- 
ticipate an  increased  ordering  from  the  wholesale  clothier  as 
soon  as  the  latter  sends  his  men  on  the  road  for  spring  busi- 
ness. Much,  however,  depends  upon  the  weather  in  the  next 
few  weeks.  The  retailer  has  not  broken  his  stock  of  heavy 
weights  very  appreciably  as  yet,  and  unless  considerably  more 
business  is  done  in  fall  clothing  during  the  next  week  or  two, 
the  spring  duplicat  e  ordering  at  first  hands  will ,  it  is  predicted, 
be  delayed.  There  have  been  a  good  many  reductions  in 
heavy-weight  goods  on  the  part  of  agents  to  move  surplus 
stocks,  but  as  a  rule  these  efforts  have  been  unsuccessful.  In 
medium  and  low-grade  woolens  these  reductions  have  been 
particularly  prominent.  In  the  overcoating  and  cloaking 
situation  dulness  continues  on  all  lines.  Business  in  dress 
goods  shows  sl'ght  improvement,  but  prices  are  not  sat:sfac- 
tory  to  agents.  The  low  grades  of  hompspuns  and  plaids 
show  some  fair  order iDg  at  easy  prices.  Flannels  and  b'an- 
kets  are  well  slod  and  prices  are  firm  under  a  small  demand. 

Foreign  Dry  Goods. — Dress  goods  have  sold  moderately 
for  spring,  especially  in  French  novelty  effects  and  sheer 
goods.  Prices  firm.  Silks  and  ribbons  continue  quiet. 
Linens  are  firm  under  foreign  adv'ces.  Burlaps  are  advanc- 
ing, with  a  small  supply  in  all  quarters. 
Importations  and  Warehouse  Withdrawal*  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Nov.  1,  1900,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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TERMS    OF    SUBSCRIPTION 


The  Investors'  Supplement  will  be  furnished  without 
extra  charge  to  every  annual  subscriber  of  the  Commercial 
and  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
without  extra  char  geto  every  subscriber  of  the  Chroncile. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Thirteen  Dollars  in  Europe,  which  in  both  cases 
includes  postage.  

Terms  of  Advertising— (Per  Inch  Space.) 


Transient  matter  (eachtime)$4  20 

STANDING  BUSINESS  CABDS. 

Two  Months  (8  times) $22  00 


Three  Months  (13times)..$2900 
Six  Months  (26  times)..  50  00 
TwelveMonths(52timeB).     87  00 


MUNICIPAL  BOND  SALES  IN  OCTOBER. 

As  a  general  thing  the  month  of  October  does  not 
yield  a  heavy  aggregate  of  municipal  bond  sales.  The 
total  of  such  sales,  however,  for  the  past  month 
amounts  to  $16,390,685.  This  includes  several  very 
large  issues;  but  eliminating  these,  the  result  never- 
theless compares  favorably  with  any  October  since 
this  Department  was  organized  in  1892.  The  average 
for  October  of  the  previous  eight  years  is  $8,096,307. 
The  total  for  October  1899  was  $9,314,854. 

Abide  from  the  magnitude  of  the  sales,  the  prices 
obtained  for  the  bonds,  all  conditions  considered, 
have  been  high.  New  York  City's  $4,500,000  3f 
per-cent  corporate  stock  sold  on  October  15  to  Farson, 
Leach  &  Co.,  New  York,  at  109*187 — an  interest  basis 
of  about  3*074  per  cent.  While  this  figure  is  not  the 
best  obtained  by  the  metropolis  during  the  present 
year,  it  is  yet  a  very  satisfactory  one.  New  York  City 
is  not  alone  in  being  able  to  dispose  of  bonds  at  ex- 
ceptionally good  prices.  New  Haven.,  Conn.;  Salem, 
Mass.;  Taunton,  Mass.;  Lafayette  County,  Mo.;  West 
Springfield,  Mass.;  Fishkill  Landing,  N.  Y.;  Saco, 
Me.;  Lawrence,  Mass.;  Concord,  N.  H.,  and  others 
too  numerous  to  mention  have  negotiated  bonds  at 
figures  which  are  in  marked  contrast  with  those  rul- 
ing four  years  ago. 

The  number  of  municipalities  issuing  bonds  and  the 
number  of  separate  issues  made  during  October 
1900  were  118  and  145,  respectively.  These  compare 
with  134  and  165  for  September  1900  and  133  and  145 
for  October  1899. 

In  the  following  table  we  give  the  prices  which  weer 
paid  for  October  loans  to  the  amount  of  $16,180,020, 
issued  by  103  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $210,665,  and 
the  total  bond  sales  for  the  month  $16,390,685.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  sale  is  given. 

October  Bond  Sales. 

Page.       Location.                    Rate.  »    Maturity.  Amount.       Price. 
875. .Adams  Co.  (Wash.)Sch. 

Dist.  No.  23 6  UP05-1910  $2,500*101-20 

773.. Arcanum,  Ohio 5  1902-1914  13,000    103 

875. .Barnes  Co.,  N.  Dak A'h  1920  20,000  {100-60 

929..Barre,  Vt ...  3**  1915  25,000    102-80 

823. .Beaver  Falls  (Pa.)  Soh. 

Dist 3*a  1805-1924  10,000    1C007 

929.. Brighton   (N.  Y.)    Sch. 

Dist  No.  9 5             900    100 

929.. Bucyrus  Ohio 5  1E01-1920  50,000  lit  090 

929. .Canal  Dover,  Ohio 4  1902-1U07  18,0' 0    100  17 

721..Canandaigua,  N.  Y 4  1902-1911  15,000    10349 

823. . Canton.  O.  (4  Issues)...  4  1901-1905  9,500    10030 

876.. Chicago  <I11.)  San. Dlst.  4  1902-1920  2,375,000    100105 

773.. Olarksdale,  Miss 5  1905-1920  37,000  1100 

823..Cohoes,  N.  Y 3*2  1926-1927  18,438    104-45 

823.. Collinwood,  Ohio 5  1906  6,100    106-10 

721.. Concord,  N.  H 3  '1914  3,000  S*0^ 

930..Conoord,  N.  H 3  1920-1921  15,000    10027 

8  23..  Convoy,  Ohio 5  1903-1806  3,000    102666 


Page.       Location. 

930.. Copper  (Cal.)  Sch.  Dist. 

930..Dansville,  N.  Y 

773. .Defiance,  Ohio 

773. .Denver,  Colo 

876..DePere,  Wis 

721.. East  Liverpool,   Ohio.. 

876. .Everett,  Mass 

824. .Fern  Bank,  Ohio 

824. .Fishkill  Landing,  N.  Y. 
824.. Fort  Soott  (Kan.)  Sch. 

Dist 

721..Galesburg,  111 

824.. Gaylord,  Mich 

824..Hagerstown,  Md.. 

773. .Hartford  (Conn.)South- 

west  Soh.  Dist 

773.. Higginsport,  Ohio 

876..Ilion.  N.  Y 

»■  77.. Jennings  Co.,  Ind 

930.. Johnstown,  Pa 

877. .Kansas  City,  Mo 

877.  .Kellogg(Minn.)8ch.Dis. 
774..Kirkland  <N.  Y.)  Sch. 

Dist.  No.  4 

774..LafayetteCo..Mo 

8  77..LaurensCo..8.  C 

877  Lawrence,  Mass 

930..Lawience,  N.  Y 

S24..Lewiston  (N.  Y.)  Sch. 

Dist.  No.  1 

930.. Logan  Co..  Ohio 

774..Longmont  (Colo.)  Soh. 

Dist.  No.  17 

824..Longport,  N.  J 

930..MoLellan  Co.,  Texas  (2 

issues) 

824. .Macon,  Ga 

930. .Madison,  Neb 

824..  Madisonville,  Ohio 

930..Milesburg,  Pa 

824..Minonk(Ill.)  Sch.  Dist. 

No.  1 

930.. Mission  (Cal.)  Sch.Dist, 

824. .Montana 

877..  Mt.  Vernon.ni.  (2  iss'es) 
877 . .  Mt.  Vernon,  111.  (4  iss'es) 

931.  .Nelson,  N.  Y 

7.3. .New  Haven,  Conn 

723.. New  Haven,  Corn 

723.. New  Haven,  Conn 

824.. New  York  City    (5  is- 

Bues) 

774. .Newton,  Mass 

825..Niles,  Ohio 

877. .North  Chicago,  111 

825. .North  Peoria,  111 

931.. North  PJainfleld  (N.  J.) 

Soh. Dist 

S77..Noyes  Twp.   (Pa.)  Soh. 

Dist 

877. .Ohio  City,  Ohio 

931..Paseaic,  N.  J 

825.. Paulding.  Ohio 

931..Pelham,  N.  Y 

774. .Port    Arthur     (Texas) 

Sch.  Dist 

723. .Port  Chester,  N.  Y 

878  .Port  Chester,  N.  Y 

825..Pougbkeepsie.  N.  Y 

774.. Prairie  City,  111 

931..Euston,  La 

826. .Saco,  Me 

931..  St.  Joseph.  Mo 

826. .St.  Marys,  W.  Va 

724. .Salem,  Mass 

774.  Salt  Lake  City,  Utah. . . 
826.. Santa    Barbara    (Cal.) 

Soh.  Dist 

878..Soheneotsdy,  N.  Y 

826. .Seneca  Co.,  Ohio 

774.:Shamokin  (Pa.)  School 

Dist 

724.  Sheiby  Co.,  Ohio 

774. .Simpson  Co..  Miss 

775 . .  nisseton,  S.  Dak 

878.. Smyrna,  N.  Y 

932 . .  Springfield,  Ohio 

826..Suflern,  N.  Y 

724..Taunt0B,  Mass 

879. .Toledo,  Ohio 

775. .Traverse  City,  Mich 

879. .Trenton  (Mich.)  School 

Dist.  No.  1 

8?6.. Troy,  Ohio 

932.. Walworth  Co.,  8.  Dak.. 

879..Warrensburg,  Mo 

9iJ2.. Warwick  (N.  Y.)    Sch. 

Dist.  No.  12... 

826..  Washington 

879..Waterford,  N,  Y 

776 ..West Plains,  Mo 

776. -West  Springtleld,Mass. 
"76.. West  Springfleld.Mass. 

932. .Winchester,  Va 

879..Yonkers,  N.  Y 

776..YoungstOwn,  Ohio 

776..Youngstown,  Ohio 

776..Youngstown,  Ohio 

776..Youngstown,  Ohio 

776..Youngstown,  Ohio 

776..Youngstown,  Ohio 

776..Youngstown,  Ohio 

932..Young8town,  Ohio 

932..Youngstown,  Ohio 

932.  Youngstown,  Ohio 
879..Ypsilanti  (Mich.) 

Dist.  No.  4 


Rate. 
7 
4 
4 
4 
4 
6 
4 
5 
3i4 

4 
4 
5 
4 

4 
6 
3ifl 

413 
4 
7 
4ia 

4 
3 

412 
313 
3>a 

4 
4 

5 
4 

3 

5 
6 
6 

413 

4 

6 

6 

4 

6 

4 

3ifl 

3Hi 

313 

313 
3 

4^2 
4*2 
5 

5 

4 

5 

3ifl 

5 

5 

6 

4 

313 

3 

6 


Sch. 


3ia 

313 

6 

3ifl 

4 

5 

4 
4 

3ifi 

6 

6 

6 

3ifl 

5 

3ia 

3ia 

31a 

4 

4ia 
5 
5 
4 

4 

3ia 

4 

5 

4 

3ia 

4 

3ia 

5 

5 

5 

5 

5 

5 

5 

5 

5 

5 


Maturity. 
1901-1910 
1905-1*07 
1910  1920 
11910-1915 
1910-1912 
1901-1905 

1929 
1901-1910 
1905-1929 

1920 
1905-1920 

1910 
1909-1923 

1910 
1901-1906 
1901-19S0 
1901-1920 
U905-1930 
1920 
1901-1910 

1901-1911 

1 191 5 -1930 
1901-1910 
1905-1929 

1901-1912 
19021903 

1 1905-1915 
1901-1930 


1 1910-1920 

1901-1910 

U910-1920 

1910 
1902-1?05 
U915-1930 
1901-1909 
1901-1930 
1911-1920 

1920 
1905-1920 
1905-1924 

1920&1940 
1920 

1901-190  => 
(1910-1920 

1901-1920 

19021912 

U905-1920 
1902-1907 

1901-1907 

1920 

U910-1920 
1901 

1901-1930 
1903 

1901-1980 

1920 

(1910-1934 

1901-1910 

tl9 10-1920 

1901-1910 
1902-1  05 
1901-1903 

1 1903-1907 

1901-1905 

1920 

1910 

1905-1920 

1918 
1905  1928 

1910 
U910-1930 
t 1920-1930 

1910 
1910 
1910 


1903-1918 

Optional. 

1915-1922 

1920 

1930 

1930 

1925 
1928-1929 
1901-1905 
1902 1906 
1902-1906 
1902-1906 
1902-1906 
1902-1904 
1902-1906 
1902-1906 
190M904 
1902-1906 

1901-1910 


Amount. 

$3,000 

2,500 

22,000 

4,700,000 

3,000 

10,000 

22,000 

1,464 

100,000 


Price. 
11016 
101-72 
104-37 
100  063 
102-55 
105-71 
117-50 
103-04 
100 


10.500  100 

40  000  104*78 

7,500  10624 

15,000  101-986 


10,000 

3,000 

30,'  00 

11.400 

10,000 

703,668 

4,000 

5,?00 

560,000 

15,000 

40.000 

30,0^0 

10,000 
1,450 

20,000 
15,000 

50,000 
50,000 

3,000 
547 

7,500 


102-25 

108 

102-31 

102001 

102  93 

105 

100 

102-506 

97-55 
103-63 
101-59 
102-03 

102-90 
100-34 

101-68 
100 

100 

100 

105 

107-81 

101 


15,000  100 
4,500  103-18 
120,000  100 
18,000  *  100 
80.000  5  1UU 
2,000  105 
185,000) 
200,01 OS  103-57 
480,000) 

4,500,000  109-187 
30,00011100 
42,000  101-40 
16,003  104-63 
12,000  110-625 

5,500  104-85 


4,000 
3,600 
28,000 
2,975 
3,425 

15,000 
1,125 
32.000 
55.000 
500 
25,000 
30,000 

390,000 
12,000 
lo,0  0 

250,010 


101 
101-52 
100 
102-41 
121-43  . 

J 104-013 
100 
101-80 
100 
100 
102 
105-09 
101-cO 
110-041 
101-43' 
101-53 


10,000    104-28 

16,818    101-07: 

6,000    100-34 


7,0C  0 

8,250 

25,000 

20,0  0 

8.0C0 

8,0(0 

36,000 

22.100 

30,000 

25,000 


100 

104-49 

100 

100-51 

100-60 

117-12 

101-79 

102-81 

moo 

103-8( 


10,000    104-8: 
1,500    10SU 
10,000  J102K 
20,000    101 


16,000 

25/  00 

8,000 

27.800 

25,000 

25,000 

11.000 

15,0(0 

5,000 

11,800 

5,850 

2,000 

2,000 

450 

875 

15,  TOO 

1,300 

985 


105-3 

100 

110  3 

106-9 

116-3 

1066 

103-3 

106-2 

105": 

104  C 

106-f 

106f 

104  ( 

1025 

104  ( 

104- 

102! 

104 


17,000    100- 


Total  (103  municipalities,  covering  130 
separate  issues) $16,180,020 

Aggregate  of  sales  for  whtoh  no  prioe  has 
been  reported  (15  municipalities,  cover- 
ing 15  separate  issues) 210,665 

Total  bond  sales  for  October  1900 $$16,890,685 

*  Average  of  dates  of  maturity,    t  Subject  to  call   In  and  al 
earlier  year  and  mature  in  the  later  year.    5  Not  inoluding  $1 
of  temporary  Liana  reported  and  which  do  not  belong  in  t'i" 
U  Taken  by  sinking  fund  as  an  investment,    t  And  other  oon  I ,r*' 
tions. 
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Id  the  Chronicle  of   Oct.  6  1900,  page  720,  a  list 

of  September  bond  sales  amounting  to  t$4,000, 899  will 

be  found.     Since  the  publication  of  that  statement 

we  have  received  the  following  additional  reports. 
Additional  September  Bond  Sales. 

Maturity.         Amount.    Price. 


Page.       Location.  Rate. 

774. .New  Whatoom  (Wash.) 

Sou.  DiBt.  No.  1 4*3 

774. .Red  Lake  Co.,  Minn....    4I3 


1920 


$30.(00    10125 
3.000    100833 


Total  additional  sales  for  September $33,000 

These  additional  loans  will  make  the  total  sales 
(not  including  temporary  loans)  as  reported  for  Sept- 
ember 1900  amount  to  $4,033,899. 


Bristol,  Tenn. — Bonds  Valid. — We  take  the  following  rela- 
tive to  the  $25,000  railroad- aid  bonds  of  this  city  which  have 
been  in  litigation  for  some  time  from  the  Nashville  "  Ban- 
ner" dated  Oct.  19,  19C0  : 

The  Chancery  Court  of  Appeals,  which  has  been  in  session  at  Knoxville.  has 
handed  down  an  opinion  affirming  the  decision  of  the  lower  Court  in  the  cause 
of  the  city  of  Bristol,  Tenu.,  vs.  the  bondholders  of  the  South  Atlantic  «  Ohio 
Railway.  Bv  the  decision  the  bonds  of  the  city,  amounting  to  JS26.00U,  issued 
to  said  railway,  are  declared  valid,  and  the  city  is  required  to  nay  them.  The 
counsel  for  the  city,  it  is  understood,  will  appeal  to  the  State  Supreme  Court. 

Cincinnati,  0. — Cincinnati  Southern  Ry.  Bond  Decision. — 
Hon.  A,  C.  Thompson,  United  States  District  Jadge  (South- 
ern District  of  Ohio),  on  Oct.  27,  1900,  handedjdown  a  decision 
ruling  that  the  contract  entered  into  in  1898  between  the 
Sinking  Fund  Trustees  of  the  city  of  Cincinnati  and  Roberts 
&  Co.,  New  York  City,  looking  to  the  refunding  of  the  Cin- 
cinnati Southern  Railway  bonds  was  void.  See  Chronicle, 
V.  67,  p.  189  and  442;  V.  68,  p.  1143. 

Nervals,  Red  Lake  Connty,  Minn. — Bond  Litigation. — 
Suit  was  recently  entered  to  prevent  the  County  Auditor 
from  levying  a  tax  for  the  payment  of  principal  or  interest 
on  $1,500  6#  30  year  bonds  issued  by  the  town  of  Gervais  in 
1886.  It  was  claimed  that  the  bonds  were  illegally  issued. 
We  are  advised  by  Adam  Zeh,  County  Auditor,  that  as  the 
bondholders  did  not  appear  the  Judge  has  entered  judgment 
by  default,  which  will  prevent  him  from  issuing  any  war- 
rant for  the  payment  of  interest  on  these  bonds. 

New  York  City.— Budget  for  1901.-  On  October  30  the 
Board  of  Estimate  and  Apportionment  adopted  the  budget 
for  1901.  We  give  below  a  recapitulation  for  each  of  the 
divisions  in  comparison  with  the  figures  for  1900  : 

1901.  1900. 

New  York  City $87,475.844  81  $79,201,763  26 

New  York  County 7,653,704  84  8,391,332  16 

Kings  County 2,437,945  45  2,613,«63  46 

Queens  County 363,86171  436  039  58 

Richmond  County 160,056  62  136,174  02 

Claim  of  James  P.  Carey 4,000  00  

Total $98,100,413  43  $90,778,972  48 

San  Diego,  Cal.— Bonds  Illegal— The  Los  Angeles  "Times" 
on  October  12  contained  the  following  : 

The  Supreme  Court  yesterday  confirmed  the  holding  of  the  lower  Court  that 
the  water  honds  voted  by  San  Diego  in  1898  for  a  city  water  plant  were  ille- 
gally issued. 

On  June  27, 1896,  San  Diego,  at  a  public  election,  authorized  the  issuance  of 
$l,600,ouo  in  bonds  to  secu;e  a  new  water  system  for  the  city.  There  was  some 
protest  against  the  proposition,  and  Albert  Meyer,  a  taxpayer,  filed  a  suit  to 
restrain  th«  s«le  of  tbe  securities.  The  case  was  tried  in  Orange  County  before 
Superior  Judge  Ballard  and  the  protesting  citizen  won.  owing  to  errors  in  the 
bond  election.  A  motion  for  a  new  trial  being  denied,  San  IMego's  City  Attor- 
ney appealed  to  the  Supreme  Court,  where  the  case  was  dismissed  yesterday. 

See  Chronicle  July  9,  1898. 

Sheboygan,  Wis. — Appraised  Value  of  Water  Works. — 
We  stated  several  months  ago  that  the  Council  had  appointed 
appraisers  to  estimate  the  value  of  the  water  plant  owned  by 
a  private  company,  with  the  object  in  view  of  purchasing  the 
plant  by  the  city.  The  appraisers  have  reported  on  the  value 
of  the  plant,  fixing  it  at  $396,000,  while  the  value  of  the  fran- 
chise is  placed  at  $136  000. 

Zanesville,  Ohio. — Temporary  Injunction. — A  temporary 
injunction  prevented  the  sale  of  the  $62,500  i%  water-works 
bonds  advertised  to  take  place  on  Oct.  8,  1900.  We  are  ad- 
vised that  the  case  will  be  heard  in  April,  1901. 

Bond  Calls  and  Redemptions. 

Denver,  Col.— Bond  Call.— Paul  J.  Sours,  City  Treasurer, 
called  for  payment  Oct.  15,  1900,  the  following  bonds : 

SEWER  BONDS. 

Broadway  Storm  Sewer  Dist.  No.  1-Bond  No.  35. 

Downing  Avenue  Sanitary  Sewer  District  No.  4— Bonds  Nos.  22  and  23. 
■  w£?£  Denver  Sanitary  Sewer  Dist.  No.  2— Bonds  Nos.  421  to  488.  inclusive. 
I  North  Denver  Sanitary  Se>er  Dist.  No.  3— Bonds  Nos.  6  and  6. 

south  esiQe  Sanitary  sewer  Dist.  No.  l— Bonds  Nos.  434  to  473.  inclusive. 
.„  ,m.n,GentD  Street  Sanitary  Sewer  Dist.  general  refunding  warrants  Nos.  160 
*o  104,  Inclusive. 

PAVING  BONDS. 

B^i°.adwav  Paving  Dist.  No.  2— Bond  No.  29. 

w>irax  Avenue  Paving  Dist.  No.  1— Bonds  Nos,  42  to  45,  inclusive. 
Larimer  Street  Paving  Dist.  No.  1— Bonds  Nos. 220  to  237.  inclusive. 
Logan  Avenue  Improvement  Dist.  No.  1— Bonds  Nos.  11  and  12. 

Upon  request  from  the  holders  of  any  of  the  above  bonds 
ten  days  before  the  expiration  of  this  call,  the  City  Treas- 
urer will  arrange  for  their  payment  at  the  Mercantile  Trust 
Co.,  New  York  City,  but  not  otherwise. 

Little  River  Township,  Reno  County,  Kan.— Bond  Call. 
—Abraham  Schroeder,  Township  Treasurer,  called  for  pay- 
ment Oct.  1,  1900,  at  the  National  Bank,  of  the  Republic, 
New  York  City,  railroad-aid  bonds  bearing  date  Dec.  1, 1887. 

The  official  notice  of  this  bond  call  will  be  found  among 
the  advertisements  elseuhere  in  this  Department. 


Oskaloosa  Township,  Jefferson  Connty,  Kan.— Bond  Call. 
— Interest  ceased  on  Oct.  1,  1900,  on  the  railroad-aid  bonds 
of  this  township  dated  Dec.  1, 1887.  Payment  of  such  bonds 
now  outstanding  will  be  made  at  the  National  Bank  of  the 
Republic,  New  York  City.  W.  E.  Huddleston  is  Township 
Treasurer. 

The  official  notice  of  this  bond  call  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

San  Antonio,  Tex.— Bond  Call. — In  the  Chronicle  Sept. 
15  we  published  a  call  for  payment  Oct.  1  at  the  National 
Bank  of  Commerce,  New  York  City,  of  various  bond  issues, 
among  which  were  $50,000  public- improvement  bonds  dated 
Aug.  1,  1888,  and  $40,000  refunding  bonds  dated  Sept.  1, 
1881.  Of  these  issues  bonds  Nos.  1  to  20  inclusive  of  the  im- 
provement bonds  and  Nos.  1  to  22  inclusive,  27  to  30  inclusive 
and  65  to  70  inclusive  of  the  refunding  issue,  amounting  to 
$10,000  and  $16,000  respectively,  have  not  yet  been  presented 
for  payment.  Notice  is  again  given  among  the  advertise, 
ments  elsewhere  in  this  Department  that  interest  ceased  on 
thes9  bonds  on  Oct.  1,  1900. 

Bond  Proposals  and  Negotiations  thii 

week  have  been  as  follows  : 

Albany,  Mo. — Bond  Sale. — This  city  has  sold  an  issue  of 
water- works  bonds  to  a  Cleveland  firm. 

Alexandria,  N.  Y.— Sale  of  Utica  &  Black  River  RR. 
Stock.— In  accordance  with  the  advertisement  which  ap- 
peared in  the  Chronicle  October  13  the  Railroad  Commis- 
sioners sold  on  October  26  150  shares  of  the  Utica  &  Black 
River  RR.  guaranteed  1%  stock  at  $183  50  per  share.  The  stock 
was  taken  as  follows  :  Thirty  shares  by  Cornwall  Bros,  of 
Alexandria  Bay,  50  shares  by  A.  A.  Holmes  and  70  shares  by 
Redmond,  Kerr  &  Co.  of  New  York  City.  The  proceeds  of 
the  sales  of  this  stock  will  be  used  in  retiring  bonds  ma- 
turing this  year. 

Allegan,  Mich.— Bonds  Voted.— At  a  special  election  held 
October  23  the  issuance  of  $8,000  park  bonds  was  authorized 
by  a  vote  of  579  to  63. 

Amarillo,  Texas.— Bonds  Registered.— The  State  Comp- 
troller has  registered  an  issue  of  $4,500  city- hall  bonds. 

Avalon,  Pa.—  Bond  Sale. — This  borough  has  sold  at  private 
sale  the  $20,000  street-improvement  bonds  voted  some  time 
ago.  Securities  are  in  denomination  of  $1,000,  dated  Oct.  1, 
1900.  Interest  will  be  at  the  rate  of  3  6$  and  the  bonds 
brought  a  small  premium.  They  will  mature  $L,000  yearly 
from  1911  to  1930,  inclusive. 

Barre,  Vt—  Bond  Sale.—  An  issue  of  $25,000  Z%%  15-year 
water  bonds  has  been  sold  to  W.  J.  Hayes  &  Sons,  Cleveland, 
at  102-80. 

Brewster  County,  Tex. — Bonds  Approved — Arrangements 
are  being  made  to  refund  the  old  court  house  and  jail  bonds 
of  Presidio  County.  To  this  end  Brewster  County,  formerly 
a  part  of  Presidio  County,  has  had  $65,000  bonds  approved 
by  the;  Attorney-General  to  refund  its  proportion  of  the 
debt  of  the  old  county. 

Brighton  (N.  Y.)  School  District  No.  9.— Bond  Sale.— On 
Oct.  27  $900  b%  bonds  were  awarded  to  local  investors  at  par. 

Browns  Valley,  Minn. — Bond  News. — We  are  advised  that 
the  advertisement  offering  for  sale  October  20  $5,700  5£  20- 
year  water  and  light  bonds  was  simply  to  perfect  proceed- 
ings, and  that  the  award  made  Aug.  4  stands.  See  Chron- 
icle Aug.  18  and  Oct.  13,  1900. 

Bryan,  Texas.— Bonds  Approved.— On  October  25  the 
Attorney- General  approved  tne  issue  of  $6,000  street- im- 
provement bonds  which  were  voted  last  April. 

Bncyrns,  Ohio.— Bond  Sale.— On  October  23  the  City  Coun- 
cil accepted  the  offer  of  Rudolph  Kleybolte  &  Co.,  Cincin- 
nati, to  take  the  $50,000  6#  1-10-year  (serial)  refunding  bonds 
at  lOO"90.  The  firm  made  it  a  condition  that  the  Council 
immediately  refund  the  issue  by  $50,000  5%  1-20-year  bonds, 
to  be  dated  Nov.  1, 1900.  The  firm  is  to  furnish  blank  bonds 
free  of  charge. 

Bond  Offering.— Proposals  will  be  received  until  12  m., 
November  7,  by  W.  C.  Franz,  City  Clerk,  for  $2,500  U  Mid- 
dletown  Street  bonds.  Securities  are  issued  pursuant  to  Sec- 
tion 2,705,  Revised  Statutes  of  Oaio.  They  are  in  denomina- 
tion of  $500,  dated  Nov.  1,  19U0.  Interest  will  te  payable 
May  1  and  November  1  at  the  office  of  the  City  Treasurer. 
Principal  will  mature  $500  yearly  on  November  1  from  1901 
to  1905,  inclusive.  Proposals  must  be  accompanied  by  a  cer- 
tified check  in  the  sum  of  $50,  payable  to  the  City  Clerk,  and 
the  purchaser  will  be  required  to  pay  accrued  interest. 

Canal  Dover,  Ohio.— Bond  Sale.— This  corporation  has  sold 
an  issue  of  $18,000  i.%  2-7  year  (serial)  bonds  to  Seasongood  & 
Majer,  Cincinnati,  at  100-17— an  interest  basis  of  about  3-96£. 
Securities  are  in  denomination  of  $1,000,  dated  Oct.  1,  1900. 

Cape  May  (N.  J.)  School  District.— Bond  Offering— Pro- 
posals will  be  received  until  Nov.  15,  1900,  for  $35,000  3^ 
1-35-year  (serial)  school-house  bonds.  Securities  are  in  de- 
nomination of  $500,  dated  Dec.  1,  1900.  Interest  will  be  pay- 
able at  the  New  Jersey  Trust  &  Safe  Deposit  Co.  cf  Cape 
May. 

Carbon  County,  Utah. — Bond  Election.— On  November  6 
the  question  will  be  decided  whether  or  not  to  issue  $10*000 
court-house  bonds. 
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Cherryvale,  Kan. — Bmds  not  Sold.— We  are  advised  tbat 
the  $49,000  5%  20  year  water- works  bonds  advertised  for  sale 
on  Oct.  15  were  not  sold.  The  city  is  open  for  any  offers  for 
these  bonds. 

Cleves,  Hamilton  County,  Ohio. — Bond  Offering.— Pro- 
posals will  be  received  until  12  m.,  November  9,  by  E.  H. 
Graham,  Village  Clerk,  for  $1,257  5#  l-10jear  (serial  side- 
walk bonds.  Securities  are  issued  pursuant  to  Section  2334, 
A,  b  and  c,  Revised  Statutes  of  Ohio.  Tney  are  in  denomina- 
tion of  $125  70,  dated  Oct  1,  1900.  Interest  will  be  payable 
April  1  and  October  1  at  the  Market  National  Bank  of  Cin- 
cinnati. A  certified  check  for  1%  of  the  bonds  bid  for  must 
accompany  proposals.  These  bonds  were  originally  offered 
on  October  8,  but  the  sale  was  postponed  on  account  of  an 
error  in  the  advertisement. 

Clinton,  Rock  County.  Wis.— Bond  Election.— On  Nov.  6 
the  question  of  issuing  §5,500  5%  gas  and  water  bonds  will  be 
voted  upon. 

Collingwood,  Ont. — Debenture  Offering. — Proposals  will 
be  received  until  November  15  by  A  D.  Knight,  Town  Treas- 
urer, for  the  following  debentures  : 

$50,000  i%  ship-building-yards  debentures.  Securities  will  mature  in  thirty 
annual  instalments,  beginning  Dec.  1,  19ol,  the  amount  of  the  princi- 
pal to  mature  each  year  plus  the  interest  accrued  on  the  outstanding 
bonds,  being  together  $2,891  66.  These  debentures  are  guaranteed  by 
Simcoe  County. 

8,900  i%  debentures,  maturing  Dec.  1, 1930.  Interest  payable  June  1  and 
December  1. 

4,600  i)4%  local-improvement  debentures.  The  amount  of  eecuritles  matur- 
ing each  year  for  20  years,  beginning  Dec.  1, 1U01,  plus  the  interest 
due.  wil  be  $353  63. 

2,600  4}^%  Collegiate  Institute  debentures.  The  sum  of  $192  19,  comprising 
both  principal  and  interest  accrued,  will  be  payable  annually  for  20 
years  from  Dec.  1, 1901. 

Tenders  are  to  be  made  for  each  separate  issue  of  securi- 
ties. The  assessed  valuation  is  $1,310,707.  Debenture  debt 
Dec.  31,  1899,  was  $234,572. 

Concord,  N.  H.— Bond  Sale.— On  October  30  $15,000  3#  re- 
funding water- works  bonds  were  awarded  to  Geo.  A.  Fer- 
nald  &  Co.,  Boston,  at  100*27— an  interest  basis  of  about 
2'98^.  It  is  claimed  that  no  other  city  in  this  State  has 
ever  floated  a  3%  bond.  Securities  are  in  denomination  of 
$1,000,  dated  Nov.  1, 1900.  Interest  will  be  payable  semi- an 
nually  at  the  office  of  the  City  Treasurer  or  at  the  Shoe  & 
Leather  National  Bank  of  Boston.  Principal  will  mature 
$10,000  Nov.  1,  1920,  and  $5,000  Nov.  1,  1921.  Bonds  are 
exempt  from  taxation  when  held  by  residents  of  Concord. 

Connellsvllle,  Pa.— Bond  Sale.-  On  Oct.  29  the  Title  & 
Trust  Co.,  of  Western  Penna.,  located  at  Connellsville,  was 
awarded  $40,000  of  the  $75,000  U  sewer  bonds  advertised  for 
sale  on  Oct.  29,  it  to  have  the  option  on  the  remaining 
$35,000  bonds  when  issued.  The  bonds  are  subject  to  call 
after  five  years. 

Copper  School  District,  Shasta  County,  Cah— Bond  Sale. 
—On  October  3  $3,000  1%  1-10-year  (serial)  bonds  were  award- 
ed to  August  Hunst,  Redding,  at  110-16.  Securities  are  in 
denomination  of  $150,  dated  S-^pt.  1,  1900. 

Dansville,  N.  Y.—  Bond  Sale.— Oa  October  1  the  $2,500 
street  improvement  bonds  were  awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland,  at  101-72  for  H  bonds.  For  description  of 
securities  see  Chronicle  Sept.  29,  p.  670. 

Delaware,  Ohio.— Bond  Offering.— The  City  Council 
has  authorized  the  issuance  of  $5,250  5%  1-10  year  (serial) 
street-improvement  bonds.  Securities  are  in  denomination 
of  $525.  dated  Sept.  1,  1900.  Interest  will  be  payable  annu- 
ally. Proposals  for  these  bonds  will  be  received  until  12  m., 
November  24,  by  E.  E.  Naylor,  City  Clerk.  A  certified 
check  for  $300  on  a  bank  in  Delaware,  payable  to  the  City 
Clerk,  must  accompany  proposals. 

East  Hartford  (Conn.)  Fire  District—  Bonds  Voted.— At 
a  meeting  of  the  district  held  Oat.  29  it  was  voted  to  issue 
$200,000  20-ycar  gold  bonds,  to  be  used  in  purchasing  the 
plant  of  the  East  Hartford  Water  Co.  The  price  to  be  paid 
for  the  plant  is  $115,000— the  district  to  assume  the  indebted- 
ness of  the  company  represented  by  $135,000  5%  bonds.  The 
proceeds  of  the  sale  of  the  $200,000  bonds  above  authorized 
will  be  used  in  paying  the  $115,000  cash  and,  as  far  as  possi- 
ble, in  the  redemption  of  the  water  company's  bonds. 

El  Paso,  Texas.— Bonds  Voted.— At  the  election  held  Oct- 
ober 23  the  issuance  of  $75,000  5%  15-40-year  (optional)  school 
bonds  was  authorized. 

Hempstead,  Nassau  County,  N.  Y.—Bond  Offering.— Pro- 
posals will  be  received  until  12  m.,  November  12,  by  Lott 
Vandewater  Jr.,  Village  Clerk,  at  the  office  of  Fred.  Ingra- 
ham,  No.  192  Broadway,  New  York  City,  for  $100,000  gold 
coupon  bonds.  Securities  are  in  denomination  of  $1,000 
dated  Nov.  1,  1900.  Interest  will  be  at  a  rate  not  exceeding 
o}4%-  $75,000  of  these  bonds  are  for  water  purposes  and  will 
mature  $3,000  yearly  on  November  1  from  1905  to  1929  in- 
clusive; $25,000  maturing  $1,000  yearly  on  November  1  from 
1905  to  1929,  inclusive,  are  for  a  lighting  system.  A  certi- 
fied check  for  $3,000,  payable  to  Edward  Cooper,  Village 
Treasurer,  must  accompany  proposals.  Accrued  interest  is 
to  be  paid  by  purchaser. 

Heppner,  Ore.— Bond  Offering.— Propoeals  will  be  receive  1 
until  December  1  by  L.  W.  Briggs,  City  Treasurer,  for  $4,000 
5i  10-year  refunding  bonds. 

Iberia  and  St.  Mary  Drainage  District,  La.— Bond  Offer- 
ing.—Proposals  will  be  received  at  any  time  by  A.  L.  Mon- 
not,  President,  for  $'0'>,000  5<*  5  30-year  (optional)  bonds  of 
this  district.  Securities  will  be  in  denomination  of  $1,000. 
Intei e3t  will  be  payable  annually  on  April  1  at  place  to  be 
named  by  the  purchaser.  Thirty  thousand  dollars  of  thesa 
bonds  were  authorized  at  an  election  held  Oct.  28,  1899,  but 
wtrj  never  issued,  although  press  reports  stated  that  they 


were  sold  on  Dec.  1,  1899,  to  DukeM.  Farson  of  Chicago,  At 
least  $4,000  of  the  above  bonds  must  be  retired  annually 
after  five  years,  all  bonds  being  optional  after  that  date. 

Jeff  Davis  County,  Tex. — Bmds  Approved. — Jeff  Davis 
County,  formerly  a  part  of  Presidio  County,  ha3  had  an  issue 
of  $30,000  bonds  approved  by  the  Attorney- General  for  the 
purpose  of  refunding  its  proportion  of  the  court  house  and 
jail  bonds  of  the  old  county  of  Presidio. 

Jersey  City,  N.  J.  —Demand  Loan.— The  Sinking  Fund 
has  taken  at  par  $17,263  50  4#  demand  notes,  issued  for  the 
payment  of  awards  for  land  taken  in  opening  Fowler  Avenue. 

Johnstown,  Pa.— Bond  Sale.— On  October  30  the  $10,000 
4%  5  30-year  (optional)  building  bonds  were  awarded  to  The 
Lamprecht  Bros.  Co.,  Cleveland,  at  102  93.  Following  are 
the  bids  : 

R.  Kleybolte  &  Co.,  Cincin 102-32 

Johnstown  Savings  Bank  101-56 

Denison,  Prior  &  Co.,  Cleve 101-47 

8.  A.  Kean,  Chicago 100*00 

For  description  of  bonds  see  Chronicle  Oct.  27,  p.  877. 

Lawrence,  N.  Y.— Bond  Sale.— The  $30  000  5-29-year  (serial 
gold  bonds,  bids  for  which  were  received  on  October  23,  have 
been  awarded  to  Q-eo.  M.  Hahn,  New  York,  at  102  03  for  3^ 
per  cents.    Following  are  the  bids  : 

R.  B.Smith  &  Co.  (for3Ms) 101-96 


Lamprecht  Bros.  Co..  Cleve.  ...102"93 
Dick  Bros.  &  Co.,  Philadelphia..  102-39 
Cambria  Nat.  B'k,  Johnstown..  102-35 
W.  J.  Hayes*  Sons,  Cleve lt2-36 


Geo.  M.  Hahn  (for  3%s) 1^2-03 

Lamprecht,  Bros.  Co.  (for  3-36s).l  0  00 
Seymour  Bros.  &  Co.  (rate  not 

named) 102-17 

Geo.  C.  White  Jr.  (for  3J^s) 10!*-01 


Farson,  Lejch&  Co.  (for  3^s).. 101-77 
W.J.  Hayes  &  Sons  (for  3^8)...  101-21 

R.  Kleybolte  &  Co.  (for  4s) 105'39 

Far  Kockaway  Sav.  B'k  'for4s).103  898 


For  description  of  bonds  see  Chronicle  Oct.  20,  p.  824. 

Logan  County,  Ohio. — Bond  Sale.— On  October  15  $1,450 
4%  pike  bonds  were  awarded  to  the  People's  National  Bank 
of  Belief ontaine  at  100 -84.  Securities  will  mature  one  bond 
of  $500  Jan.  1,  1902,  one  of  $500  Jan.  1,  1903,  and  one  of  $450 
Ju'y  1,  1903. 

London,  Madison  County,  Ohio.—  Bond  Election.— On 
Nov.  6  this  village  will  vote  on  the  question  of  issuing  $5,000 
electric  light  bonds. 

Louisville,  Ky. — Temporary  Loan. — This  city  has  borrowed 
,000  at  5%  for  one  hundred  days  from  the  Union  National 
Bank  of  Louisville.     Loan  is  dated  Oct.  20,  1900. 

Ludlow,  Vt.— Bonds  Proposed. — A  bill  has  been  presented 
in  the  State  Legislature  providing  for  the  issuance  of  bonds 
for  an  electric-light  plant. 

McLellan  County,  Texas. — Bond  Sale.— We  are  advised 
that  the  State  Permanent  School  Fund  has  taken  the  $45,000 
Z%  gold  court-house  and  jail  bonds  and  $5,000  bridge  bonds, 
paying  par  for  the  same.  Securities  mature  in  forty  years, 
but  are  subject  to  call  before  that  time. 

Macon,  Ga. — Bond  Election.— On  December  11  an  election 
will  be  held  to  vote  on  the  question  of  issuing  $60,000  bonds 
to  fund  floating  debt  and  $40,000  bonds  for  new  iron  bridges. 

Madison,  Neb—  Bond  Sale.—Oa  October  22  $3,000  6£  10-20- 
yfar  (optional)  electric  light  bonds  were  awarded  to  M.  C. 
Garrett  of  Madison  at  105.  Five  bids  in  all  were  received. 
Securities  are  in  denomination  of  $500,  dated  Nov.  1,  1900. 
Interest  will  be  payable  annually  at  the  State  fis  ;al  agency 
ii  New  York  City. 

Mansfield,  O.—Bond  Offering.— This  city  will  sell,  between 
the  hours  of  10  a.  m.  and  2  p.  m.,  Nov.  26,  $50,000  4%  Abating 
debt  bonds.  Securities  are  issued  under  aufhority  of  Smate 
bill  No.  361,  passed  by  the  Legislature  April  16.  1900.  They 
are  in  denomination  of  $1,0'  0,  dated  Dec.  1,  1900.  Interest 
will  be  payable  March  1  and  Dec,  1  at  the  office  of  the  City 
Treasurer.  Principal  will  mature  $1,0^0  each  six  months 
from  March  1,  1902,  to  S?pt.  1,  1924,  and  $2,000  on  March  1 
and  on  Sept.  1,  1925.  A  certified  check  for  $5,000,  payable  to 
F.  M.  Remy,  City  Clerk,  must  accompany  proposals,  which 
are  to  be  mada  on  forms  furnished  by  the  City  Clerk. 

Marquette,  Mich.— Bonds  Refused. — We  are  advised  that 
Trowbridge  &  Niver  Co.,  Chicago,  have  refused  to  take  the 
$25,000  4%  20-year  water  bonds  awarded  to  them  on  Aug.  31, 
1900  their  attorney  having  advised  against  the  validity  of 
the  same. 

Merced,  Cal. — Bond  Offering.—  Proposals  will  be  received 
until  11  a.  M.,  December  3,  by  S.  C.  Cornell,  City  Clerk,  for 
$40,000  h%  40  year  sewer  bonds. 

Middleport,  N.  Y.—Bond  Election  Indefinitely  Postponed. 
— We  are  advised  that  the  election  to  vote  on  the  question  of 
issuing  $15,000  electric- light  bonds  was  not  held  on  the  29th 
ult.  The  Village  Clerk  writes  us  :  "  Election  not  held;  ad- 
journed without  date." 

Milesbnrg,  Pa. — Bond  Sale. — All  bids  received  October  25 
for  $6,300  6%  5-20-year  (optional^  water  bonds  were  rejected. 
On  October  26  the  issue  was  increased  to  $7,500  and  tne  ma- 
turity made  20  years  after  date,  subject  to  call  afcer  10  years. 
These  bonds  were  then  sold  to  The  Lamprecht  Bro?.  Co., 
Cleveland,  at  101  for  4%  per  cents. 

Mission  School  District,  San  Bernardino  County,  CaL— 
Bond  Sale.— On  October  26  $4,500  Gi  bonds  were  awarded  to 
the  Oakland  Bank  of  Savings  at  103-18.  Following  are  the 
bids  : 

Oakland  Bank  of  Savings $4,«48  CO  I  W.  R.  Staats  &  Co.,  Pasadena.*4.515  40 

Union  Bank  of  Redlands 4,577  76  I 

Securities  are  in  denomination  of  $500,  dated  Oct.  3, 1900. 
Interest  will  be  payable  annually  and  the  principal  will  ma- 
ture yearly  on  October  3,  $1,000  from  1902  to  1904,  inclusive, 
and  $1,500  in  1905. 

Mississippi  County  (Mo.).  Levee  District  No.  1.— Bond 
Offering-  Proposals  will  bo  received  until  Nov.  12,  1900.  by 
Ban.  Huff,  Secretary,  for  $100,000  5*  10-20  year  (optional) 
levee  bonds.  Securities  are  dated  Jan.  1,  1901,  and  the  inter- 
est will  be  payable  annually.  A  certified  check  for  2%  of  the 
amount  of  the  bonds  bid*  for  must  accompany  proposals. 


November  3,  1900.] 


THE    CHRONICLE 


931 


Isaac  Blair,  Erieville 105'00 

Walter  Stanton  &  Co..  N.  Y lOe'ltf 

I.  W.  Sherrlll.  Poughkeepsie. . . .  10300 


These  bonds  were  offered  for  sale  on  October  1,  but  all  bids 
received  at  that  time  were  rejected. 

Nashville,  Tenn.— Bond  Election.— At  the  election  to  be 
held  November  6  the  question  of  issuing  $150,000  electric- 
light  bonds  will  be  voted  npon. 

Nelson  School  District  No.  11,  Madison  County,  N.  Y.— 
Bond  Sale.- On  October  29  the  $2,010  4%  11-20- year  (serial) 
bonds  were  awarded  to  Isaac  Blair  of  Erieville  at  105.  Fol- 
lowing are  the  bids 

Geo.  M.  Hatan.  New  York 10293 

Lamprecht  Bros.  Co..  Cleve ll'2'177 

W.  R.  Todd  &  Co.,  New  York...l01-00 

For  description  of  bonds  see  Chronicle  Oct.  20,  p.  824. 

Newport,  Ky. — Loan  Authorized.— The  City  Council  has 
authorized  a  loan  of  $11,500  for  the  benefit  of  the  interest  and 
fire  funds. 

North  Plainfleld  (N.  J.)  School  District.— Bond  Sale.— 
On  Oct.  27  the  $5,500  5%  school  bonds  were  awarded  to  Jose, 
Parker  &  Co..  BostOD,  at  104-85.  A  bid  of  104-37  was  re- 
ceived from  Walter  Stanton  &  Co.,  New  York.  Bids  were 
also  received  from  Jas.  N.  Brown  &  Co.  and  Penhale  & 
Fisher  of  New  York  City.  For  description  of  bonds  see 
Chronicle  Oct.  27,  p.  877. 

Norwich,  Conn.— Loan  Authorized.— According  to  local 
papers,  the  Council  has  authorized  a  loan  of  $13,700  for  street 
improvements. 

Oakland,  Cal.— Bond  Election. — This  city  will  probably 
vote  iD  December  on  the  question  of  issuing  about  $1,250,000 
4#  gold  bonds  for  various  purposes. 

Ocean  City,  Md.— B.  nds  Proposed.— It  is  stated  that  the 
City  Council'has  decided  to  issue  bonds  for  a  water-works 
system. 

Omaha  (Neb.)  School  District. — Bond  Election.— At  the 
comirg  election  the  question  of  issuing  $40,000  bonds  will  be 
voted  upon. 

Oneida,  N.  T.— Bond  Sale—  On  Nov.  1  the  $11,340  65  1-10- 
year  (serial)  sewer  bonds  were  awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland,  at  par  for  3-40$  bonds.  For  description  of 
bonds  see  Chronicle  Oct.  27,  p.  877. 

Paris,  Texas.— Bonds  Approved.— On  October  26  $19,500 
school  building  bonds  of  this  city  were  approved  by  the  At- 
torney-General. 


Passaic,  N.  Y.— Bond  Sale— The  State  School  Fund  has 
taken  at  par  an  issue  of  $28,000  3%%  school  bonds. 

Pelham,  N.  Y.— Bond  Sale.— On  October  27  the  $3,425  5% 
20-year  bridge  cords  were  awarded  to  Geo.  M.  Hahn,  New 
York,  at  121*43.    Following  are  the  bids  : 


Geo.  M.Uann.  New  York 121-43 

R.  B.  Smith  &  Co.,  New  Vork.... 120-00 
Geo.C.  White  Jr.,  New  York...  .1)930 
Sejmour  Bros.  &  Co.,  N.  Y 11S07 


I  Penhale  &  Fisher.  New  York    .11709 
I  Jas.  N.  Browu  &  Co.,  New  York.ll4"50 

W.J.  Hayes  &  Sons,  Cleve 112-29 

S.  A.  Kean,  Chicago 10900 


Prescott  (Ariz.),  School  District  No.  1. — Bonds  to  be  Is- 
sued—This  district  proposes  to  issue  from  $30,000  to  $50,000 
o%  gold  school-house  bonds.  The  date  for  the  sale  of  these 
bor  ds  is  yet  to  be  determined. 

Presidio  County,  Texas. — Bonds  Approved.—  The  Attor- 
ney General  recently  approved  $37,000  refunding  court- house 
and  jail  bonds  of  this  county. 

Rock  Island,  111. — Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.  M  ,  November  5,  for  $40,000  h%  water- works 
extension  bonds.  Securities  are  in  denomination  of  $500, 
dated  Dec.  1,  1900.  Piincipal  will  mature  $5,000  yearly  on 
December  1  from  1905  to  1912,  inclusive. 

Rnston,  La. — Bond  Sate.— Local  reports  state  that  the 
$25,000  water-works  and  electric- light- plant  bonds  voted  at 
i he  election  held  July  7  have  been  sold  at  102. 

St.  Jogeph,  eMo—  Bond  Sale—  On  Oct.  27 the  $390,000  ?>%% 
20- year  refunding  bonds  were  awarded  to  Tootle,  Lemon  & 
Co.,  St.  Joseph,  at  101-50.  A  full  list  of  the  bidders  will  be 
given  next  week. 

Salem  (Ya.)  School  District.— Bond  Sale.—  This  district 
has  sold  at  par  an  issue  of  $1,500  4%  school  house  bonds. 

San  Miguel  County,  Colo. — Bond  Election.— On  November 
6  the  question  of  issuing  $30,000  road  bonds  will  be  decided 
by  the  voters  of  this  county. 

San  Pedro,  Cal.— Bond  Election. — An  election  will  be  held 
in  this  city  to  vote  on  the  question  of  issuing  $39,000  im- 
provement bonds. 

Shelley  School  District  No.  30,  Bingham' County,  Idaho. 
— Bond  Offering.— Proposals  will  be  received  until  2  p.  m., 
November  10.  by  N.  C.  MickeJson,  Clerk  of  the  Board  of 
Trustees,  for  $3,500  7%  bonds,  Securities  were  voted  at  the 
election  held  Oct.  9,  1900.  They  are  in  denomination  of 
$500.    Interest  will  be  payable  January  1  and  July  1  and  the 
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Notice    to    Holders    of 
San  Antonio  Bonds. 

Holders  of  the  following  honds  of  the  City  of  San 
Antonio,  Texas,  are  hereby  notified  to  present  the 
same  to  the  National  Bank  of  Commerce  in  New 
York  City  lor  payment  on  or  belore  October  1st- 
1900,  the  option  having  accrued  to  said  city  to  pay 
the  same. 

J10.000  of  the  150,000  issue  of  Public  Improvement 
Bonds,  dated  August  1st,  1888,  numbers  1  to  20  in- 
clusive. 

$16,000  of  the  140,000  issue  of  Refunding  Bonds, 
dated  Sept.  1, 1881,  numbered  1  to  22  inclusive,  27  to 
30  inclusive  and  65  to  70  inclusive;  and  notice  is 
hereby  further  given  that  after  October  1st,  1900, 
interest  payments  on  the  above  bonds  will  be  sus- 
pended by  said  city  of  San  Antonio. 

MARSHALL  I1ICKS,  Mayor. 

Attest:— W.  W.  JOHNSON. 

Bond  Redemption   Notice. 

ABRAHAM  SCHKOEDBR,  Treasurer,  has  called 
for  payment  at  the  National  Bank  of  The  Republic, 
New  York  City,  the  railroad- aid  bonds  of  Little 
River  Township,  Reno  County,  Karsas,  dated  De- 
cember 1st,  18r7,  interest  upon  the  same  having 
ceased  on  the  first  day  of  October. 


Bond  Redemption   Notice. 

W.  E.  HUDDLESTON,  Treasurer,  has  called  for 
payment  at  the  National  Bank  of  The  Republic,  New 
York  City,  the  railroad  aid  bonrs  of  Oskaloc  sa 
Township,  Jefferson  County,  Kansas,  dated  July  ist, 
1887,  interest  on  the  same  having  ceased  on  the 
first  day  of  October. 


Barstow,  J  ester  &  Co, 

MUNICIPAL  BONDS, 

50  Wall  Street, 

New  York. 

LIST    ON    APPLICATION. 


MUNICIPAL     BONDS. 

John    Nuvxen    &    Co.. 

INVESTMENT    BANKERS, 
lrt  National  Bank  Building,  Chicago 

Correspondence  solioited. 
Btfertnee,  Firtt  National  Bank,  Ohicagc. 


INVESTMENTS. 


N.  W.  HARRIS  &  CO., 


BANKERS. 

New  York.  Chicago.  Boston. 

Deal  in  Bonds  of 
Railroad,  Street  Rail- 
way, GasandEUctric 
Light  Companies. 
Govemmint  and  Mu- 
nicipal Bonds  Bought 
niid  Sold. 


Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 

PARTS  OF  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  exchange 

31  Nassau  St.,  (BanVuiidinTerCe  New  Yorkl 
Cable  Address:— Saba. 


Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 
5*  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  A  CO., 


NBW  YORK, 
PHILA.,    -     - 


1  NASSAU  STREET. 
112  SO.  FOURTH  ST. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

6o  State  Street, 
BOSTON, 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street    New  York. 

STATE,  CITY  &  RAILROAD  BONDS 


MUNICIPAL  BONDS. 
E.    C.    STANWOOD   &  CO., 

BANKERS, 

121  Devonshire  Street* 
BOSTON. 


INVESTMENTS. 


OENISON,  PRIOR  &  CO. 

DEALERS  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

§  Exchange  Place,  Boston. 
121  Euclid   Avenue,  Cleveland. 

We    Offer 

Thirty-Year  4  Per  Cent  Funding  Bonds  of 

PORTSMOUTH,  VA. 

Legal  opinion  and  price  furnished. 


Rosenberger  &  Livermore, 

Specialists  in 
Western  Bon 

31  Nassau  Street, 


Specialists  in  Southern  and 
Western  Bonds. 


New  York. 


T.  B.  POTTER, 

MUNICIPAL  and      Dnkinc 
CORPORATION      BUNUb, 

172  Washington  Street, 
CHICAGO,         -        -        •         ILLS. 

LIST    ON    APPLICATION. 

A.  R.  M ACFARLANE& CO. 

BANKERS  AND  BROKERS, 

DULUTH.  MINN. 

[Members  American  Bankers'  Ass'n.J 
DEALERS   IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  agents  for  non-resident  property  owners  and 
investors. 
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principal  will  mature  $500  yearly  on  ^January  1  from  1910  to 
1916,  inclusive. 

r  Springfield,  Ohio.— Bond  Sale.— On  Oct  23  the  $8,000  5% 
18-year  water-woiks  bonds  were  awarded  to  Seasongood  & 
Mayer,  Cincinnati,  at  117*125. 

Temporary  Loan.— The  City  Clerk  has  authority  to  borrow 
S6.450  for  four  months. 

Walworth  County,  S.  Dak.— Bond  Sale.— On  October  4  the 
$10,000  10- year  refunding  bonds  were  awarded  to  Stoddard, 
Nye  &  Co.,  Minneapolis,  at  102*10  and  blank  bonds  for  5  per 
cents — an  interest  basis  of  about  3#75#.  Securities  are  dated 
Nov.  15,  1900.     Interest  will  be  payable  semi-annaally. 

Warwick  (N.  Y.)  Union  Free  School  District  No.  12  — 
Bond  Sale.— On  October  29  the  $16,000  4%  2-17-year  (serial) 
high-school  bonds  were  awarded  to  Geo.  M.  Habn,  New 
York,  at  105-33— an  inetrest  basis  of  .about  3*34$.  Following 
are  the  bids : 

R.  B.  Smith  &  Co..  New  York. . .104-60 
Jno.  D.  Everitt  &Co..N.  Y.  ...104-47 
Geo.  C.  W  bite  Jr.,  New  York.. .  .104-06 

Warwick  Savings  Bank 104  01 

S.  A.  Kean,  Chicago 103-00 

W.  R.  Todd  &  Co.,  New  York...  101-75 

For  description  of  bonds  see  Chronicle  Oct.  27,  p.  879. 

Watertown,  Mass.— Loan  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  November  12,  by  Charles  W.  Stone,  Town 
Treasurer,  for  a  loan  of  $40,000  in  anticipation  of  the  collec- 
tion of  taxes.     Loan  will  mature  April  10,  1901. 

West  Haven,  Conn.-  Loan  Negotiated.— A  loan  of  $8,000 
has  been  negotiated  with  local  banks  on  borough  notes. 

Wichita,  Kan.— Bond  Issues. — The  City  Council  has  or- 
dered issued  the  following  internal  improvement  bonds, 
"Series  B:" 

$130  80  bond  No.  83,  to  A.  li.  Laird  in  payment  of  s'dewalk  construction- 
671 63  bond  No.  84,  to  J.  W.  Kountz  in  payment  of  sidewalk  construction. 
300  00  bond  No.  85,  to  C  H.  Sawyer  in  payment  of  bridge  construction. 
*92  19  bond  No.  86.  to  J.  W.  Flatt  in  payment  of  sidewalk  construction. 

Securities  are  all  dated  Nov.  1, 1900,  and  will  mature  in 
one  year.    Interest  is  at  the  rate  of  6  per  cent. 

Winchester,  Ya.— Bond  Sale.— On  October  25  the  $11,000 
A%  25-  year  Rouss  city-hall  bonds  were  awarded  as  follows: 
$8,500  to  Towncend,  Scott  &  Co.,  Baltimore,  at  prices  rang- 
ing from  103-25  to  104;  the  Shenandoah  Valley  National 
Bank  of  Winchester  $1,000  at  103  25;  the  Union  Bank  of 


Geo.  M.  Hahn,  New  York 105-33 

R.  Kleybulte  &  Co.,  New  York.. 105-09 

Seymour  Bros.  &  Co..  N.  Y 104*87 

W.  J.  Hayes  *  Sons.  Cleve 104-73 

Penhale  &  Fisher,  New  York... 104*726 
Walter  Stanton  &Co.,N.  Y 10467 


Winchester  $1,000  at  103  25,  and  $500  to  Geo.  W.  Ward  at 
103*30.  The  premiums  net  the  city  $369  50,  the  average  of 
the  prices  being  103-36— an  interest  basis  of  about  3  79#. 
For  description  of  bonds  see  Chronicle  Oct.  13.  p.  776. 

Yakima  County,  Wash.— Bond  Election,— On  November  6 
the  people  of  this  county  will  vote  on  the  question  of  issuing 
bonds  to  fund  outstanding  warrants. 

Yarmouth,  N.  S.— Debenture  Sale. — This  town  recently 
sold  an  issue  of  $7,000  4%  23-year  water  debentures  to  John 
Lovitt,  President  of  the  Bank  of  Yarmouth,  at  101. 

Yonkers,  N.  Y.— Bond  Offering. — Proposals  will  be  received 
until  4  p.  m.,  November  8,  by  the  Board  of  Water  Com- 
missioners, John  C.  Shotts,  President,  for  $25,000  W/rf,  bonds. 
Securities  are  issued  under  authority  of  Chapter  36,  Laws 
of  1873,  as  amended  by  Chapter  195,  Laws  of  1895.  They 
are  dated  Nov.  15,  1900,  and  will  mature  April  1,  1920. 

Bids.— Following  are  the  bids  received  October  24  for  the 
$15,009  3%%  street-paving  bonds  : 

Westchester  Trustee.  N.  Y... .106-24  I  R.  KleybolteA  Co..  Cincinnati. .104-69 

Geo.  C.  White  Jr..  New  York....  10607  I  Sutro  Bros.  &  Co..  New  York.... 104*277 

Jno.  O.  Everltt  &  Co.,  N.  Y 106-07  I  f-eymour  Bros.  &  Co..  N.  Y 103'06 

W.  J.  Hayes  &  Sons  Cleve 10477  I  George  M.  Hahn,  New  York 102*76 

As  stated  last  week,  the  bonds  were  awarded  to  the  West- 
chester Trust  Co.  at  106 "24.  In  addition  to  the  above  bids, 
Allen,  Sand  &  Co.  offered  10268  and  S.  A.  Kean,  Chicago, 
par,  for  "all  or  none"  of  the  $15,000  street  bonds  and  the 
$19,000  assessment  bonds,  which  were  also  offered  for  sale  on 
the  same  day. 

Yonngstown,  Ohio.— Bond  Sale.— Following  are  the  bids 
received  October  29  for  the  5%  paving  and  sewer  bonds  : 

$16,700  Pav-  $1,300  Be-pav-  $985  Stiver 

ing  Bonds.  ing  Bonds.  Bonds. 

Seasongood  &  Mayer,  Cincinnati $16,354  06  $1,337  51  $1 ,026  03 

W.J.  Hayes  &  Sons,  Cleveland 16,8i<900  1,823  00  1,01100 

Denison.  Prior  &  Co..  Cleveland 16,304  00  1,30600  990  00 

W.  R.  Todd  &  Co..  Cincinnati 16,300  00  

Feder,  Holzman  &  Co  ,  Cincinnati 16,29000  1,33600  1,02100 

R.  McCurdy,  Youngstown 16,^7600  1,335  00  1,02000 

The  i  amprecht  Bros.  Co.,  Cleveland....    16,256  64  1.30u  00  986  00 

W.  M.  Wallace.  Youngstown 1,02366 

For  full  description  of  bonds  see  Chronicle  Oct.  13,  p.  776. 

Bond  Offering. — Proposals  will  be  received  until  12  M., 
November  26,  by  Wm.  I.  Davies,  City  Clerk,  for  $500  5% 
street-grading  bonds.  Securities  will  mature  yearly  on  Octo- 
ber 2,  $175  in  1902  and  1903  and  $150  in  1904.  A  certified 
check  for  $25  will  be  required. 


INVESTMENTS. 

MUNICIPAL, 

RAILROAD  and 
CORPORATION 
BONDS 

TO    NET    FROM   4M   TO   6*. 

CORRESPONDENCE  SOLICITED. 

C.    H.    WHITE   &    CO. 

BANKERS, 

71    BROADWAY,    NEW    YORK. 

AGENTS  FOR  THE 

A.NQLO- AMERICAN  BANK,  Ltd., 

Charing  Cross,  London,. 

ADAMS  &  COMPANY, 

BANKERS, 

DEALERS  IN 

INVESTMENT  BONDS. 

Members  of  Boston  StockJExchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 

E.  H.  ROLLINS  &  SONS, 

BANKERS. 

Bonds  for 
Permanent  Investment 

19  Milk  Street,  BOSTON. 
Denver.       San  Franct§co. 


INVESTMENTS. 


Financial  Review  1880-1900. 

The  21  annual  issues.     Price,  186.     Single  Issues 
since  1885,  f2.  WILLIAM  B.  DANA  CO  . 

76*^  Pine  Street,  New  York 


LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD   OFFICE* 

24  Throgmorton  St.,  London,  E.  C. 

The  exchange  Is  prepared  to  entertain 
a  proposal  for  the  establishment     of 
an  Agency  In  New  York.    High- 
est references  required. 

James  N.  Brown  &  Co., 

BANKERS, 

No.  62  CEDAR  STREET,  NEW  YORK. 

Dealers  in  Covernment,  Municipal,  Rail- 
road and  Corporation  Bonds. 

INTEREST  ALLOWED   ON  DEPOSITS. 
Orders  executed  on  N.  Y.  Stock  Exchange. 


INVESTMENTS. 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway, 


MUNICIPAL    BONDS. 

Securities  Netting  from  Z%  to  6$ 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Circular. 

DUKE    M.   FARSON,    Banker, 

Municipal  Bonds.  18a  Dearborn  Street, 

CHICAGO. 


THE 

United  States  Government 

uses  the  Whiting  Papers.  So  do  the 
leading  Railroads,  Banks,  Insurance 
Companies  and  Mercantile  Houses  every- 
where. If  you  are  not  using  Whiting^s 
Linen  Ledgers  in  youroffice,  write  us  for 
samples.  For  account  books  they  are 
unequal  ed.  They  are  made  in  tints 
especially  recommended  for  the  eyes  by 
eminent  oculists.  We  will  send  you  a 
pamphlet  on  the  subject  free. 

WHITING  PAPER  COMPANY, 

Holyoke,  Mass., 
and    150     Duane     St.,     New     York. 


MASON,  LEWIS  &  CO., 

BANKERS, 

CHICAGO,  BOSTON, 

Monadnock  Building,         60  Devonshire  St. 

MUNICIPAL 

RAILROAD  BONDS* 

CORPORATION 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 

TROWBRIDGE 

&  NIVER  CO., 

MUNICIPAL    BONDS, 

First  National  Bank  Kid-?., 
CHICAGO. 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la    salle    street, 

CHICAGO. 


Fred.    H.   Smith, 

STOCK    BROKER,  8  BROAD    ST.,    N.   V. 

Member  N.  Y.  Con.  Stock  Exchange. 

STOCKS,  BONDS,  GRAIN. 

Bought,  sold  and  carried  upon  moderate  margin. 
COMMISSION    1-16TH. 

Book  of  Rati  tray  Statistics  upon  Application. 
Tel.  8386  Cort-  Established  180S 


Ditmtfltta 
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Quotation  -Supplement  (Momwy)     SfreeLRailwaij Supplement  ^m^' 
Investors  Supplement  (oweny)     State  and  City  Supplement <^miAnouaij^ 

[Entered  aooordlng  to  Act  of  Congress,  In  the  year  1900,  by  the  William  B.  Dana  Company,  in  the  offloe  of  the  Librarian  of  Congress.] 
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For  Six  Months 600 
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European  Subscription  Six  Months  (inoluding  postage) 7  50 
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Transient  matter $4  20   Three  Months    (13  times).. $29  00 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Nov.  10,  have 
been  $1,749,654,656,  against  $1,775,339,606  last  week  and 
$1,795,086,741  the  corresponding  week  of  last  year. 


Clearings. 
Returns  by  Telegraph 

New  York 

Boston. 

Philadelphia 

Baltimore 

Chioago 

St.  Louts 

New  Orleans 

Seven  cities,  6  days 

Other  olties,  5  days 

Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  cities  for  week. 


Week  Ending  November  10. 


1900. 


1819,193,765 
100,862,526 
62  553,130 
14,688,194 
S9.48S.248 
26.818,616 
11,688,518 


$1,144,299,997 
230,089,946 


$1,374,889,943 
875,264,713 


$1,749,654,656 


1899 


$853,441,425 
123,273,604 
70.116.927 
15.620,732 
118.000,207 
29,649,785 
10,098,801 


$1,222,101,531 
218,497,781 


$1,440,599,312 
354,487,429 


$1,795,086,741 


P.  Cent 


-4-2 
-10.9 
-10-8 

-6-5 
-167 

-9*5 
+15*7 


—84 
+5'3 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  November  3,  and  the  results  for  the  cor- 
responding week  in  1899,  1898  and  1897  are  also  given.  In 
comparison  with  the  preceding  week  there  is  an  increase 
in  the  aggregate  exchanges  of  eight  and  three-quarter 
million  dollars,  the  loss  at  New  York  being  sixty  nine 
millions.  Contrasted  with  the  week  of  1899  the  total  for  the 
whole  country  shows  a  decline  of  10'9  per  cent.  Com- 
pared with  the  week  of  1898  the  current  returns  record 
an  increase  of  18"9  per  cent,  and  the  excess  over  1897  is  38*2 
per  cent.  Outside  of  New  York  the  decrease  from  1899  is  0'9 
per  cent.  The  excess  over  1898  reaches  12 "7  per  cent,  and 
making  comparison  with  1897  the  gain  is  seen  to  be  25*6  p.  c 


Olearingi  at— 


New  York.... 
Philadelphia. 

Pittsburg 

Baltimore.... 

Buffalo 

Washington.. 

Albany 

Rochester.... 

Syracuse 

Scranton 

Wilmington.. 
Binghamton.. 
Chester 


Total  Middle..... 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester. 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  Eng. . 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus....    .... 

Indianapolis 

Peoria 

To:edo 

Grand  Rapids 

Dayton  

Bvansvtlle 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Rockford 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111... 
Quincy 

Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Falls 

Total  Paciflo 


W*ek  ending  November  8. 


1900. 


1,072, 

87 

88 

20, 

4, 

2, 

3 

2, 

1, 

1, 


$ 

849.698 
957,409 
713,706 
086,755 
829,207 
876,059 
276,107 
621,121 
173,145 
096,614 
767,285 
422,400 
443,893 


,236,616.429 
134  063,028 
6,303.100 
2,834,833 
1,424,727 
1.777,473 
1,634,77» 
1,424.120 
1,261,659 

548  670 
1,181,910 

648,078 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport- 

Sioux  City. 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Rock 

Chattanooga 

Jacksonville 

Total  Southern.. 
Total  all 


Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada. . . . 


163,552,364 

144,439  531 

14,793,300 

8,230,584 

10,610,151 

6,642,032 

5,817,800 

3,269,667 

2,329,591 

2,195,534 

1.125,580 

1.193,270 

998,613 

255,688 

432,213 

458.018 

489.000 

356,913 

268.498 

298,079 

281,811 

181,723 

199,722 


203,t  20,096 

24,191,077 

2.442,921 

2,647,109 

2,099,918 

2.538.060 

1,274,957 

1,176.000 

613,514 

350.743 

174,425 


87,507,422 

18,998,479 

16,188,865 

5,922,260 

5,147,156 

3,760.085 

3,217,669 

1.568,120 

948,180 

1,802,409 

897,510 

452808 

100.466 

ieo  000 


58.688,508 

31,498  690 

11.000,000 

9,293.644 

4,524,500 

6.235.892 

5  539.915 

3  103,146 

3,882.754 

2,276,143 

1,400,567 

1,673.371 

1,159,802 

543/01 

1,800,000 

1,000.000 

886.000 

629,431 

386.373 

226,458 


86.364  789 
,775.339.608 


702  489.908 

14.046  416 

11  103.906 

2.844477 

1,670,412 

766.975 

65H.892 

627,552 

1,000  000 


82,118.630 


1899. 


1,284.268,145 

97,831,758 

32,549,460 

15,871,409 

5,760,358 

8,556,922 

2,897,591 

2,146,660 

1,606,361 

1,182,172 

891,890 

377,100 

358.924 


1,448,198,760 

157,961,870 

7,119,400 

3,453,946 

1.684,232 

1.695,107 

1,677,863 

1,666,941 

1,159,038 

672,353 

644,098 

673,584 


177,408,432 

134,294,715 

14.4W.250 

8,296,313 

10,586.416 

6,190,6 10 

5,894,100 

3.156.6U8 

2,117.472 

1,919,365 

1,350,317 

1,081,162 

943.819 

3(57,913 

465.635 

442,458 

417,100 

879,309 

267,528 

252,518 

283,728 

140,733 

Not  include 


1900. 
P.  Cent. 


1898. 


—140 


192,708,225 

26.070.551 

2  866,619 

2.813,899 

1.896,222 

2,802  913 

1,781,760 

1,161,596 

758,836 

498,289 

151.459 


40.090,643 

15,619.431 
16,113,244 

6,828,498 

6.703.858 

4,835.722 

3,274,536 

1,891,964 

1.119.173 

1.177.695 

374.6B6 

437,799 

111,758 

135,100 


55,608.374 

31,052,515 

9.884,391 

9.537,157 

4,056.850 

4,832257 

3,818699 

2.983,-85 

3,096.571 

2.098.215 

1,496.049 

1,618.534 

1,000,66a 

627,058 

711,878 

900.000 

627,000 

458,059 

406,881 

205.085 


79.208  094 
1.993,220.518 


708.954,373 

14,800  614 

11,273  660 

3,145  668 

1,800,000 

944,239 

689,540 

774.390 

827,688 


33.655  689 


+5  7 

—T2 

-8-4 

+144 

+10-8 

-9  4 
-285 

+2*0 
—192 
—29*9 
+16-2 


870,393,871 

73,482,992 

18,629,625 

21.438,366 

4,72 1 ,222 

2,417,689 

2.127,206 

1,687,124 

1,006,841 

790,720 

343,500 


996,936.147 

153,052,554 

6,070,100 

2,415,646 

1,749,524 

1,828,386 

1,647,518 

1,782,948 

744.367 

702,202 

1,092,473 


170,086,607 


+76 

121,271,595 

+27 

13,500,800 

-08 

7.V20288 

+0'2 

8,056,825 

-8-fl 

5.486,847 

-1-7*8 

3,956,700 

+3-6 

3,083.824 

+10'0 

1,686,751 

+14  4 

1,824  243 

—16  7 

978.287 

+15"7 

718,889 

+58 

797,125 

—80 

801,887 

-7*1 

435,238 

+36 

386,175 

+17*8 

345,700 

—6-1 

304,716 

+0  4 

180,271 

+182 

180,114 

+04 

205,205 

-6-4 

in  tot 

al. 

—8-4 

+21-6 

+7M 
—132 

-9-7 
—13*1 

—08 

+127 

-14  6 

+10-6 

+139  6 

+3  4 
-W1 
+18'4 


+55 

+1-4 
+1P3 

-2  a 

+115 

+346 

+44-8 

+42 

+26  4 

+8-5 

-68 

-2  8 

+15  9 

—13  4 

+686 

+1P1 

+411 

+37*3 

—4-7 

+102 


+9  0 
-10-9 


-0-9 

-5*1 
—16 
—25  6 
+20-8 
— 1S"H 
+117 
—190 
+20  8 


—46 


170,885,530 

18.025.111 

1,936,920 

2.458,073 

1,677,856 

1,236.806 

1.074.480 

944,47) 

605,669 

493.600 

137,878 


28,588,163 

14,500  000 

12,851  560 

6,929,336 

5.959.567 

8,891,051 

8,213.048 

1,458,5"7 

873,235 

963  798 

568,537 

426.707 

151,627 

122,784 


1897. 


720.052,653 

65,090,190 

16,729.058 

17,480,681 

4.906,913 

2.092,169 


2,002,493 

1,410,499 

983,235 

720,071 

346,100 


836,760,956 

124,878.915 

6,357,400 

2,446,590 

2,028,6«6 

1,609,206 

1,547,411 

1,670,064 

977,423 

982,203 

719,469 


141,655,850 

112,783,522 

13,608,450 

6,517,378 

6,650,060 

6,444  349 

3,621,400 

2,879,199 

1,900  807 

1.814,019 

880,954 

714,113 

323*208 

348  2*14 
248.000 
328,051 
175,267 
161,773 
192,314 


169,599  705 

17.012  099 

2  0B9.598 

2.659.255 

1,560.989 

1.871,557 

970,942 

993,940 

480,000 

408.484 

120,005 


60  411  835 

81.992  64H 

8.906.122 

7.383.571 

5,182.150 

4.389  078 

3,938,129 

2,862,399 

2.672.943 

1.917.82C 

1,345,471 

1,821,755 

1,214,403 

660  082 

892,653 

586  381 

531.000 

S67.050 

308.394 

181.374 


76  651  .424 
49353^,70- 


b23.145.335 

14,115  072 

9,366  210 

2,466  433 

1,206.730 

767.448 

5U6  892 

700.658 

534.018 


29,742,16!- 


27,666.869 

12.-412  901 

16.616,164 

5,781,189 

6,548,909 

2,413,408 

1,351,731 

1,100,889 

1,025  860 

767,288 

507,763 

414,830 

104.387 

180,174 


48.317.411 

28.177  349 

9,192  331 

6.736.078 

4.838.860 

3.900.000 

4.044,651 

2  334  818 

2  690,602 

2,157,172 

1,893,510 

1.058  585 

1,228,528 

498  313 

923  661 

481740 

96M.00O 

440  786 

298,786 

198.904 


71.541.664 
,284,176,756 


559,124.202 

13  995.105 

8,384.725 

8,842.880 

1,471,956 

781.088 

538.534 


28,444.238 
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THE  FINANCIAL  SITUA  TION. 
The  truly  notable  success  of  the  campaign  for  the 
gold  standard  secured  on  Tuesday  of  this  week  has 
given  fresh  evidence  of  the  dependable  character  of 
public  opinion  in  this  country  when  actually  aroused 
and  faced  with  a  principle  to  fight  for.  It  has  been 
proved  time  and  again  that  to  get  a  healthy,  sound 
verdict  on  any  vital  subject  the  only  need  is  to  have 
the  issue  presented  in  such  a  sharp,  clear  shape  as 
will  admit  of  positive  action  by  the  average  voter. 
Trust  the  people  fully  is  the  lesson  the  election  results 
in  1896  and  1900  teach.  The  silver  fraud  had  been 
fought  only  by  cowardly  compromises,  void  of  a  single 
honest  principle,  up  to  the  day  President  Cleveland 
tackled,  in  his  unyielding  way,  and  forced  the  repeal  of, 
the  purchase  clause  of  the  1890  Act.  Had  he  in  his 
methods  with  men  possessed  a  trifle  more  of  the 
suaviter  in  modo  he  might  possibly  have  carried  the 
contest  through  to  a  finish  and  have  saved  the  coun- 
try from  long  years  of  industrial  paralysis.  The 
glory  was  thereby  left  for  the  party  now  in  power  to 
complete  what  he  so  well  began.  It  saw  its  opportu- 
nity, squarely  met  the  issue,  and  merits  the  success  it 
has  won. 

Mr.  Bryan's  judgment  must  be  in  some  respects 
strangely  defective.     One  proof  of  this  is  the  low 
grade  of  intelligence  he  has  adopted  as  the  average 
standard  cf  his  fellow  countrymen.     All  through  his 
electioneering  travels  his  speeches  have  indicated  that 
the  improvident  and  penniless  represented  the  aver- 
age American.     Otherwise  how   could  he    have  ex- 
pected to  carry  a  majority  of  the  electoral  vote  while 
in  every  address  he  was  exciting  the  antagonism  of 
the  great  body   of  men   of  moderate  means,  all  of 
whom  are  ambitious  and  thrifty  and  have  a  high  sense 
of  business  honor  and  integrity.    They  have  no  prin- 
ciple or  sentiment  in  common  with  the  indolent  and 
the>pendthnft,  and  yet  Mr.  Bryan's  philosophy  assumes 
the  population  to  be  composed  of  but  two  classes, 
the     rich     and     the     mendicants,     and    that    the 
latter  are  the  more  numerous,   including  all   except 
the  wealthy.      So  far  from   that  being  the  situation 
the  large  majority  of  our  population,  in  the  Northern 
States  at  least,  have  neither  riches  nor  poverty  to 
contend  with,   but  are  an  honest  sort  of  folk,  living 
within  their  income  and   so  self-reliant  and  self-re- 
specting that  they  necessarily  would  resent  that  kind 
of    talk.      The    most    of    them    have    likewise    al- 
ready accumulated    something    and    would  as  zeal- 
ously  protect    the    few    hundred    dollars    or    the 
few    thousand    dollars     they     have     by     industry 
and    economy    thus    stored    up    as    the    millionaire 
would  safeguard  his  larger  gains.     They  feel  too  that 
they  have  a  right  in  this  land  of  boasted  freedom  to 
invest  their  savings  wherever  they  choose,  and  get  as 
large  a  return  for  the  investment  as  can  be  obtained 
honestly.     Probably  even  Mr.  Bryan  has  learned  now, 
through  the  results  of  this  latest  election  in  the  face 
of  his  earnest  attempts  to  scatter  broadcast  his  doc- 
trines over  the  country — represented  by  the  phenom- 
enal effort  of  thirty- five  speeches  on  some  days — that 
if  he  expects  success  along  those  lines  he  must  go 
where  the  average  man  is  more  benighted  than  in  the 
United  States.     Our  people  evidently  know  too  much 
to  be  carried  captive  by  Mr.  Bryan's  glib  tongue  ;  and 
are  too  clever  to  believe  in  disturbing  our  gold  stand- 
ard, besides  being  too  honest  to  wish  to  confiscate 
a  man's  savings  whether  they  be  large  or  small. 


As  a  result  of  the  election  the  stock  market  has 
broken  away  from  all  restraints;  stock  sales  have  aver- 
aged 1,305,023  shares  a  day,  and  prices  have  advanced 
materially  since  Wednesday  morning,  the  rise  continu- 
ing up  to  the  close  yesterday.    No  one  can  be  surprised 
at  the  improved  situation.    The  results  of  the  election 
were  so  much  better  than  most  people  dared  to  an- 
ticipate, and  they  projected  such  light  and  promise 
into  the  far  future,  that  the  street  became  "  alive  with 
sudden  hope,"  and  discounted  in  many  cases  not  only 
the  prospects  for  coming  months  but  more  remote  ex- 
pectations.    Had  the  good  news   stopped  with  Mr. 
McKinley  and  a  Eepublican  Senate  and  House  elected, 
transactions  might  have  kept  within  bounds;  but  to 
have  Bryanism  get  such  a  severe  blow  as  to  make  it 
impossible    for    the    errors,  of    which    the      Demo- 
cratic   candidate    was    the     embodiment,   to    find 
a    party  to   support    them   through    another  cam- 
paign,   was    a    little    too    much    for    the    specu- 
lative spirit    to    withstand.     Such   a    complete  suc- 
cess    comes     as     a     blessed     relief     to    industrial 
affairs.    Indeed  all  interests  that  make  for  progress 
cannot  help  expressing  a  good  riddance  to  the  Apostle 
of  fanaticism,  to   his   declamations   intended  to  set 
classes  of  our  population  at  Odds  with  one  another, 
to  the  silver- standard   agitation,  to  the   everlasting 
talk  about  trusts  and  other  combinations  of  capital, 
that  are  in  most  cases  the  offspring  of  progress  while 
also  bringing  by   the  lower  prices  they  introduce  so 
many  commodities  within  the  reach  of  the  poor  as 
well  as  the  rich.     Of  course  this   spurt  on  the  ex- 
change does  not  foreshadow  a  new  speculation.     Af- 
fairs are  not  prepared  for  such   a  movement.     Busi- 
ness prosperity  is  assured,  but  inflated  values  can  find 
no  facts  or  sentiment  to  support  them. 


One  of  the  first  effects  of  the  revival  of  confidence 
engendered  by  the  re-election  of  President  McKinley 
is  seen  in  the  action  of  the  board  of  directors  of  the 
Northern  Pacific  Railway  Company  with  reference  to 
the  dividend  on  the  common  stock.  It  will  be  re- 
membered that  last  August  the  company  omitted  the 
1  per  cent  extra  on  these  shares  paid  the  previous 
February,  and  distributed  only  the  regular  semi-an- 
nual amount  of  1  per  cent.  This  was  done  not  be- 
cause the  earnings  for  the  fiscal  year,  which  closed  on 
Jane  30,  did  not  warrant  continuance  of  the  extra  pay- 
ment, but  simply  as  a  precautionary  measure  in  view 
of  certain  possible  contingencies.  The  spring- wheat 
harvest  in  the  Northwest  was  proving  very  poor, 
which  meant  a  large  loss  in  one  of  the  company's 
most  important  items  of  traffic  ;  that,  however,  was 
not  all.  In  addition  a  Presidential  election  was  pend- 
ing on  which  hinged  the  future  of  business  all  over 
the  United  States.  If  besides  the  loss  from  the 
shrinkage  in  the  wheat  crop  there  should  be  a  con- 
traction in  the  volume  of  merchandise  and  miscel- 
laneous freight  as  the  result  of  the  collapse  of  the 
period  of  prosperity  which  the  country  had  been  en- 
joying, the  Northern  Pacific  would  undoubtedly  have 
had  to  face  a  large  reduction  of  its  revenues  under 
which  the  payment  of  extra  dividends  would  have 
been  an  act  of  folly. 

With  the  re-election  of  President  McKinley  the  sit- 
uation is  completely  altered.  The  wheat  crop  re- 
mains decidedly  short  as  before,  but  the  outcome  of 
the  election  affords  assurance  of  the  continuance  of 
trade  prosperity — probably  on  a  larger  scale  than  be- 
fore— and  thus  opens  up  the  prospect  to  the  company 
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of  being  able  to  make  good  a  part  at  least 
of  the  loss  in  wheat  by  an  increased  volume 
of  other  kinds  of  freight.  Hence  it  is  no 
surprise  to  find  that  the  Board  have  this  week 
declared  another  dividend  of  one  per  cent  on  the 
common  shares,  and  have  accompanied  the  action  by 
the  statement  that  beginning  with  February  payments 
are  to  be  quarterly,  thus  presumably  placing  the  stock 
on  a  4  per  cent  basis.  We  do  not  pretend  to  be  able 
to  forecast  the  result  for  the  current  fiscal  year,  but 
it  is  evident  that  the  shortage  in  wheat  might  leave  a 
very  marked  impression  on  revenues  without  impair- 
ing the  company's  ability  to  pay  the  4  per  cent.  In 
the  late  year  the  company  paid  only  3  per  cent  on 
these  shares,  but  over  and  above  the  amount  required 
for  that  purpose  there  was  a  surplus  in  the  large  sum 
of  $4,083,819.  Of  this,  $3,000,000  was  appropriated 
for  additions  and  improvements  to  the  property,  leav- 
ing a  balance  of  $1,083,819  to  be  carried  to  the  credit 
of  profit  and  loss.  The  common  stock  is  $80,000,000, 
and  to  pay  4  per  cent  instead  of  the  3  per  cent  allowed 
for  would  take  an  extra  $800,000. 


The  revenue  statement  of  the  New  York  Central 
for  the  three  months  ending  September  30 — the  first 
quarter  of  the  current  fiscal  year — apparently  reflects 
the  higher  cost  of  materials  and  supplies  which  enter 
into  the  operations  of  the  roads.  At  all  events  the 
gain  established  in  gross  earnings  has  been  offset  by 
an  augmentation  in  expenses  for  about  the  same 
amount.  The  increase  in  gross  earnings  was  not 
large,  comparatively  speaking,  amounting  for  the 
quarter  to  $489,182,  or  about  3|  per  cent,  though  of 
course  this  is  as  contrasted  with  very  heavy  totals  in 
1899.  The  addition  to  expenses  has  been  $495,976. 
However,  the  showing  for  the  quarter  is  never- 
theless an  exceedingly  favorable  one.  The  balance 
available  for  dividends  for  the  three  months  was 
$2,547,940,  whereas  the  call  for  the  1£  per  cent  quar- 
terly dividend  on  the  $115,000,000  stock  was  only 
$1,437,500,  thus  leaving  a  balance  of  $1,110,440  above 
the  dividend.  Last  year,  in  the  same  quarter,  the 
payment  was  only  1  per  cent  and  the  stock  then  was 
but  $100,000,000,  leaving  a  surplus  of  $1,558,371.  Of 
course  the  September  quarter  is  always  one  of  the 
best  of  the  year.  The  company  has  also  furnished 
the  statement  of  gross  earnings  for  October.  This 
shows  very  little  change  from  a  year  ago,  the  figures 
for  1900  being  reported  $5,027,622,  and  for  October 
1899  $5,005,876.  It  is  proper  to  say  that  the  Lake  Shore 
&  Michigan  Southern,  the  most  of  the  stock  of  which 
is  owned  by  the  Central,  and  whose  report  for  the 
September  quarter  has  also  come  to  hand  this  week, 
makes  an  extremely  favorable  showing.  In  the  case 
of  that  road  expenses  have  for  a  long  time  been  con- 
trolled entirely  by  the  company's  policy  regarding 
outlays  for  improvements.  These  outlays  are  now 
evidently  on  a  much  smaller  scale.  Hence,  with  an 
increase  of  $470,869  in  gross  earnings,  there  is  a  de- 
crease of  $444,341  in  expenses,  producing  a  gain  in 
net  for  the  quarter  in  the  remarkable  sum  of  $915,- 
210. 


pose  of  protecting  its  stock  of  sovereigns  by  making 
withdrawals  of  American  Eagles  more  desirable  in  the 
event  of  a  demand  for  gold   for  shipment  to  New 
York.     The  striking  feature  of  the  statement  of  the 
New  York  Associated  Banks  last  week  was  the  almost 
unprecedentedly  small  change  in  the  surplus  reserve, 
this  item  being  reduced  only  $81,425.     The  net  loss 
in  cash  reserve  was  likewise  unusually  light,  amount- 
ing to  $485,500,  the  specie  being  reduced  $890,600, 
while  the  legal  tenders  were  increased  $405,100.    The 
arrivals  of  gold  from  Europe  during  the  week  have 
amounted  to  $2,715,618,  the  bulk  of  which  was  in 
American  gold  bars,  and  therefore  the  sum  was  made 
almost  immediately  available  by  the  City  Bank  and 
the  Hanover  Bank,  to  whom  the  metal  was  consigned. 
It  is  announced  that  of  the  $3,250,000  gold  now  in 
transit  from  Australia,  the  departure  of  which  from 
Sydney  was  reported  last  week,  $2,000,000  is  consigned 
to  the  Anglo- California  Bank,  through  which  the  gold 
will  be  transferred  to  New  York  on  arrival  at  San  Fran- 
cisco on  or  about  November  16.    It  is  reported  that 
about  $500,000  has  arrived  at  Seattle  from  Cape  Nome, 
which  will  probably  soon  be  transferred  through  Assay 
Office  checks  to  this  city.     Washington  dispatches  re- 
port that  the  redemptions  of  extended  2  per  cent 
bonds  thus  far  amount  to   $23,144,200  and  that  the 
applications  for  the  exchange  of  fundable  bonds  for 
the  new  2  per  cents  were,  up  to  the  close  of  business  on 
Thursday,  $347,914,250.     It   may  be  noted  that  re- 
ports are  current  that  the  Secretary  of  the  Treasury 
contemplates  the  early  suspension  of  the  privilege  of 
conversion  of  the  fundable  bonds,  intending  to  pur- 
chase the  remaining  outstanding  issues  of  those  bonds 
from  time  to  time  for  the  sinking  fund,  the  require- 
ments of  which  fund  are  about  $50,000,000  per  an- 
num. 


The  official  rates  of  discount  at  the  chief  European 
centres  remain  unchanged,  while  unofficial,  or  open- 
market,  rates  continue  firm.  One  feature  on  Monday 
was  the  reduction  by  the  Bank  of  England  of  its  ask- 
ing price  for  American  gold  coin  by  i  of  a  penny,  to 
76  shillings  8f  pence  per  ounce,  probably  for  the  pur- 


The  feature  of  the  week  in  the  money  market  was 
the  rise  in  the  rate  on  call  on  Monday  to  25  per  cent 
per  annum,  the  highest  of  the  year,  the  previous 
high-  rate  having  been  12  per  cent  early  in  January 
last.  The  flurry  on  Monday  was  incidental  to  the 
pre-election  suspense.  The  bank  reserves  were  com- 
paratively low,  and  naturally  there  was  a  desire 
among  conservative  bankers  to  be  prepared  for  possi- 
ble contingencies.  The  borrowers  of  money  were  ac- 
tuated by  similar  motives  and  hence  the  un- 
usual demand  and  the  inadequate  supply  com- 
bined to  make  the  high  record  for  money 
on  call  until  Wednesday,  thus  tiding  over  the  period 
of  uncertainty.  On  the  day  after  the  election,  when 
suspense  was  ended,  there  was  an  abundance  of  money 
offered  from  all  quarters,  some,  indeed,  coming  from 
near-by  cities,  which  resulted  in  the  restoration  of 
normal  conditions,  and  then  some  loans  were  made  at 
1  per  cent.  As  quite  large  amounts  of  money  were 
loaned  on  Monday  at  high  rates,  the  average  for  the 
week  was  about  9  per  cent.  The  range  for  money  on 
call  on  Monday  was  from  25  per  cent  to  6  per  cent, 
with  the  bulk  of  the  business  at  20  per  [cent.  Loans 
were  made  on  Wednesday  at  6  per  cent  and  at  1  per 
cent,  with  the  majority  at  4£  per  cent.  On  Thursday 
the  transactions  were  at  4§-  per  cent  and  at  2£  per 
cent,  with  the  bulk  of  the  business  at  4  per  cent. 
On  Friday  loans  were  at  4  per  cent  and  at  3  per  cent, 
with  the  majority  at  3£  per  cent.  Banks  and  trust  com- 
panies on  Monday  marked  up  their  standing  loans  to 
6  per  cent,  and  their  regular  customers  were  accom- 
modated at  this  figure.     Some   of  the  larger  institu- 
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tions  who  had  available  balances  aided,  through 
brokers,  in  supplying  the  demand  at  the  Stock 
Exchange  at  the  rates  there  ruling,  and  in 
some  cases  bank  money  was  loaned  as  high 
as  the  extreme  figures  on  the  Exchange.  The 
business  in  time  loans  on  Monday  was,  for  obvious 
reasons,  insignificant.  On  Wednesday,  however,  some 
few  transactions  were  recorded  by  banks  at  4  to  4| 
per  cent  for  four  months  on  choice  collateral.  Quo- 
tations then  and  thereafter  during  the  week  for  loans 
on  good  mixed  security  were  4£  per  cent  for  four 
months  and  4£@5  per  cent  for  longer  periods.  There 
was  a  good  demand  noted  by  brokers,  but  as  a  rule 
borrowers  were  disposed  to  rely  for  money  for  short 
periods  upon  the  call  loan  branch  of  the  market  and 
they  were  not  inclined  to  make  engagements  for 
dates  longer  than  four  months.  The  feature  in  the 
commercial  paper  market  was  a  good  inquiry  from 
city  banks,  while  there  was  a  lighter  demand  for 
paper  from  out  of  town.  The  supply  perceptibly  in- 
creased though  the  volume  could  not  be  called  large. 
Rai.es  are  4£@4f  per  cent  for  sixty  to  ninety  day  en- 
dorsed bills  receivable,  4|@5£  per  cent  for  prime  and 
5@6  per  cent  for  good  four  to  six  months'  single 
names. 


discounts  of  sixty  to  ninety  day  bank  bills  in  London 
4-J  per  cent.  The  open  market  rate  at  Paris  is  3  per 
cent,  at  Berlin  it  is  4i  per  cent  and  at  Franfort  4f 
per  cent.  According  to  our  special  cable  from  Lon- 
don the  Bank  of  England  lost  £694,735  bullion  dur- 
ing the  week  and  held  £31,730,151  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
loss  was  due  to  the  export  of  £150,000  to  Egypt  and 
to  shipments  of  £545,000  net  to  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  was  quite  weak  on 
Monday,  influenced  chiefly  by  dear  money  in  our 
market  and  by  an  absence  of  demand,  and  sales  of  long 
and  of  short  sterling  were  made  at  the  lowest  figures 
of  the  year.  On  Wednesday,  however,  there  was  a 
sharp  reaction,  caused  in  part  by  the  fall  in  money 
rates  to  more  normal  figures,  but  mainly  to  a  demand 
for  exchange  to  remit  for  stocks  bought  in  London  for 
New  York  account.  It  may  be  noted  that  some  of  the 
stock  commission  houses  made  arrangements  to  re- 
ceive orders  on  Tuesday  evening  for  execution  on  the 
curb  in  London  early  on  the  following  morning,  before 
the  hour  for  the  opening  of  the  Exchange  at  that  centre, 
and  as  soon  as  the  result  of  the  Presidential  elec- 
tion became  known,  large  orders  for  stocks  were 
given.  The  buying  in  London  by  New  York 
brokers  through  arbitrage  houses  continued  heavy 
throughout  Wednesday  and  thereafter,  and  con- 
sequently the  demand  for  exchange  for  remit- 
tance was  large,  thus  accounting  for  the  advance 
in  rates.  The  market  was  also  somewhat  affected  by 
a  comparatively  small  supply  of  bills.  The  offerings 
of  drafts  against  cotton  have  been  light  this  week  and 
those  against  grain  far  from  liberal;  consequently 
commercial  bills  are  firmly  held.  The  National  City 
Bank  received  on  Thursday  £508,000  ($2,472,283)  in 
American  gold  bars  and  the  Hanover  National  Bank 
£50,000  ($243,335)  in  British  gold  bars  from  London. 
The  City  Bank's  consignment  is  that  which  was  re- 
ported October  12  as  having  been  engaged  in  South 


Africa,  but  which  later  was  supposed  to  have  been 
procured  from  India,  whence  it  was  forwarded  to 
London  and  trans- shippped  at  that  point  to  New 
York.  The  arrivals  of  gold  reported  thus  far  from 
Europe  amount  to  $8,642,986.  Arrivals  of  gold  at  the 
Custom  House  during  the  week  were  $1,859,004. 
The  Assay  Office  paid  $1,770,240  26  for  foreign  and 
$576,686  54  for  domestic  bullion. 


Nominal  rates  for  sight  exchange  advanced  on  and 
after  Wednesday  from  4  84|  to  4  85|,  while  the  range  for 
sixty- day  remained  at  4  81  @4  81|,  though  the  higher 
figures  were  generally  posted.  Rates  for  actual  business 
opened  on  Monday  at  a  decline,  compared  with  those 
on  Friday  of  last  week,  of  one- quarter  of  a  cent  all 
around,  to  4  79|@4  80  for  long,  4  83|@4  83£  for  short 
and  4  84@4  84£  for  cables,  and  the  market  was  quite 
weak,  influenced  chiefly  by  dear  money,  and  during 
the  day  long  sterling  sold  at  4  79f  and  short  sterling 
at  4  83.  Tuesday  was  the  election  holiday.  On 
Wednesday,  influenced  by  easier  rates  for  money  and 
by  a  demand  to  remit  for  stocks  bought  in  London  by 
New  York  operators,  rates  for  actual  business  opened 
at  an  advance  of  three-quarters  of  a  cent  all  around, 
to  4  80£@4  80f  for  long,  4  84@4  84£  for  short  and 
4  84f@4  85  for  cables,  and  the  tone  was  strong.  On 
The  Bank  of  England  minimum  rate  of  discount  Thursday,  while  there  was  no  change  in  long,  rates 
remains  unchanged  at  4  per  cent.     The  cable  reports   for  actual  busines8  in  sn0rt  and  in  cables  rose  one- 


quarter  of  a  cent  to  4  84£@4  84£  for  the  former  and  to 
4  85@4  85^  for  the  latter.  The  market  was  strong 
and  it  so  continued  on  Friday,  when  there  was  an  ad- 
vance of  one-quarter  of  a  cent  all  around .  The  fol- 
lowing shows  daily  posted  rates  for  exchange  by  some 
of  the  leading  drawers. 

DAILY  POSTED  KATES  FOB  FOBEIGN  EXCHANGE. 


FBI.. 

Nov.  2. 

MON.. 

Nov.  5. 

Tui 
Nov 

18.,      WMD., 
.  6.    Nov.  7. 

THTTB., 

Nov.  8. 

FRI.. 

Nov.  9. 

Brown  Bros {«$£.. 

4  81 
4  85 

81 
85 

81 
:            85 

81 

85 

3£ 

Sarins:-                 J  60  days. 
Magoun  &  Co..  (  Sight... . 

4  81* 

4  85 

81 
84* 

:         81 

84* 

81* 

86 

81* 

86 

Bank  British        I 60  days . 
No.  America,. .  <  Sight.. . . 

4  81* 
4  84* 

81* 
84* 

t» 

81* 
85 

81* 

85 

81* 
S8* 

Bank  of                160  days. 

4  81* 
4  85 

81 
64* 

< 

81 
85 

81 

86 

8* 

Canadian  Bank    (  60  days, 
of  Commerce. .  (  Sight... . 

4  8i* 

4  85 

81* 
85 

c 

§1* 

85 

81* 
86 

81* 

85 

Hetdelbaoh,  Iok-  ( 60  days. 
elbelmer  &  Co.  \  Sight.... 

4  81 
4  85- 

81 

84* 

tr 

81* 

86 

81* 

85 

81* 
°6 

CiazardFreres...!!0^8; 

4  81 
4  84* 

81 
84* 

i* 

81* 

85 

81* 

86 

tferohants'  Bk.    ( 60  days . 
if  Canada ?8ight.... 

+  81* 
4  85 

81* 

85 

%* 

i* 

81* 
85 

The  market  closed  strong  on  Friday  at  4  80|@4  31 
for  long,  4  84|@4  84|  for  short  and  4  85i@4  85*  fo 
cables.  Commercial  on  banks  4  80£@4  80£  and  docn 
ments  for  payment  4  79|@4  81^.  Cotton  for  payment 
4  79f  @4  80,  cotton  for  acceptance  4  80i@4  80i  am 
grain  for  payment  4  81  @4  81  £. 


The    following    gives   the    week's   movements   o 
money  to  a"nd  from  the  interior  by  New  York  banks. 


Week  Ending  Nov.  9, 1900. 


Currency. 
sold 


Total  gold  and  legal  tenders. 


Received  bv 
N.  T.  Banks. 


(5.604,000 
849,000 


»e,458,000 


Shipped  bv 
N.  T.  Banks. 


•7,007,000 
914000 


17,931,000 


Net  Interior 
Movement. 


Loss.  11,408.0 
Loss.        66.0 


Loss.  It,«a8.0 


With  the  Sub-Treasury  operations  and  gold  impor 
the  result  is  as  follows. 


Week  Ending  Nov.  9, 1900. 


Banks  Interior  movement,  as  above 
Snb-Treas.  oper.  and  gold  imports.. 


Total  gold  and  legal  tenders. 


Into 

Banks. 


•6,453,000 
19,400,000 


•25,863,000 


Out  Of 

Banks. 


•7.921,000 
19,900,000 


•27,821,000 


Net  Okamtti 
Bank  BoWm 


Loss. 
Loss. 


11,46?. 

60" 


L-m,  •1.9C 


The  following  table  indicates  the  amount  of  bull 
n  the  principal  European  banks. 
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Bank  of 


■ngland 

franco 

Germany*... 

Russia 

Am.  Hung'y+ 

Spain 

Italy 

Netherlands.. 
Nat.Belg  m... 

Tot-thls  week 
Tot.  prev.  w'k 


Nov.  8,  1900. 


Gold. 


M 
31.730,161 
92.003  936 
26,367.000 
70.711.000 
88.C20.0O0 
18,761.000 
16,410  000 
4,870.000 
2,773,000 


Silver. 


44,643.617 
IS  086.000 
6.0:8.000 
9,702.000 
16,646.000 
1.676.000 
6,640,000 
1,886,000 


Total. 


81,730,151 
136.553,433 
38.488,000 
76  769.000 
47,722,000 
30.897,000 
17,093,000 
10,510.000 
4,139.000 


Nov.  9,  1899. 


Gold. 


294,6*8.087  98,717,517  893.3fi5.604  283,928,295 
296.857  832  99.615.51'  S94.47S.33W  288.360.8B0 


M 
32.441,022 
75.569.273 
23.422,000 
86  560.000 
30  723.000 
18,600.000 
15.464,000 
3  148.000 
3,001,000 


Bilver. 


46.679,788 

12,066,000 

4,507.000 

10,468.000 

13.906.000 

1.443,000 

6  782,000 

1,500,000 


96  351,788 
96,307.108 


Total. 


4 

32.441.022 

122.249  061 

85,488  000 

90,067,000 

41,191.000 

27.608.000 

16  907.00C 

8.930,000 

4,601,000 


379,280  083 
379.667.7P8 


+  The  Austro-Hungartan  Bank  Statement  is  now  issued  in  Kronen  and  Hel- 
ler Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to 
sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  60  cents.  At 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in 
Loudon,  In  order  to  reduce  Kronen  to  £,  has  altered  the  basts  of  conversion  by 
dividing  the  amount  of  Kronen  bv  24  Instead  of  20. 

*  The  division  (between  gold  and  silver)  given  In  our  table  of  ooln 
and  bullion  in  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made 
from  the  best  estimate  we  are  able  to  obtain ;  in  neither  case  is  it 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  is  a  olose  approximation. 

Notb.— We  receive  the  foregoing  results  weekly  by  oable,'and  while 
not  all  of  the  date  given  at  the  head  of  the  column,  they  are  the 
returns  issued  nearest  to  that  date— that  is  the  latest  reported  figures. 


THE  ELECTIONS. 

One  of  the  curious  and  interesting  facts  about  last 
Tuesday's  election  is  the  general'  satisfaction  with  the 
result.  By  this  we  do  not  of  course  mean  that  all 
voters  were  pleased  with  the  overthrow  of  the  opposi- 
tion party.  But  we  have  certainly  not  encountered, 
either  in  the  ordinary  conversation  of  citizens  in  the 
streets  and  business  offices,  or  in  the  comments  of  the 
newspapers  which  opposed  Mr.  McKinley,  any  of  that 
keen  and  poignant  regret  which  is  usually  expressed 
by  the  defeated  party.  Democratic  or  Republican, 
the  comment  most  frequently  heard  is  one  of  relief 
that  the  contest  is  over,  and  that  it  has  ended  as  it 
did. 

This  sentiment,  if  the  press  is  any  witness,  is  not 
confined  to  the  more  conservative  Eastern  States. 
West  and  South,  as  well  as  East  and  North,  the 
moral  drawn  is  that  defeat  has  rid  a  great  po- 
litical organization  of  an  incubus  which  could  be 
best  cast  off  by  an  overwhelmingly  adverse  majority 
at  the  polls.  There  has,  to  our  mind,  been  very  lit 
tie  this  year  of  the  feeling  that  the  community  was 
suffering  a  grievous  wrong  which  could  be  righted  by 
the  election  of  an  agitator.  Appeals  to  such  senti- 
ment have  not  been  lacking,  but  they  have  had  a 
forced  and  hollow  sound.  There  were  also,  to  our 
knowledge,  many  voters  who  gave  their  support  to 
Mr.  Bryan  either  from  party  loyalty  or  because  they 
objected  to  some  of  the  Administration's  policies,  but 
who  would  have  shrunk  with  dismay  from  such  a  vote 
had  they  not  felt  instinctively  that  their  candidate's 
failure  was  assured.  Nowhere,  we  are  persuaded, 
would  greater  consternation  have  been  shown  than  in 
this  group  of  voters  if  the  unexpected  had  come  to 
pass.  There  is  no  lamenting  from  this  source  over 
the  outcome  of  the  vote;  like  the  great  majority  of 
the  defeated  party,  these  voters  reach  the  comfortable 
conclusion  that  the  country  decided  wisely. 

As  our  readers  know,  we  have  contended  from  the 
first  that  there  was  in  reality  only  one  issue  at  stake 
in  the  election.  As  a  matter  of  fact  it  was  quite  in- 
different whether  the  party  platform  called  that  issue 
"  paramount "  or  "  subordinate  ;"  whether  the  candi- 
date discussed  it  or  refused  to  discuss  it.  The  policy 
actually  pursued  by  him  in  this  regard  may  have  lost 
him  votes,  and  probably  did ;  but  no  other  policy 
could,  in  our  judgment,  have  diverted  the  issue  or 


won  the  election.  The  candidate  typified  the  issue  of 
national  dishonesty  and  breach  of  the  public  faith. 
His  renomination,  on  whatever  platform,  meant  that 
the  convention  which  endorsed  his  candidacy  would 
not  accept  the  verdict  of  1896  as  final.  The  struggle 
against  the  "  silver  plank  "  at  Kansas  City  was  futile, 
and  was  known  to  be  futile,  so  long  as  the  candi- 
date of  1896  hung  like  a  mill-stone  on  the  party's 
neck.  It  is  easy  now  to  see  how  preposterous  was  the 
expectation  that  when  the  silver  issue,  backed  by  all 
the  forces  of  discontent  produced  by  an  epoch  of  hard 
times]  had  been  as  decisively  rejected  as  it  was  four 
years  ago,  it  could  triumph  after  all  the  predictions 
of  continued  disaster  had  been  conspicuously  dis- 
proved. 

Nevertheless,  the  theory  was  at  least  admitted  and 
the  experiment  tried.  No  doubt  this  was  for  the  best. 
The  cheap-money  issue  of  a  generation  ago  was  tacitly 
compromised  in  the  platforms  of  all  parties.  Its  dis- 
cussion was  virtually  smothered  by  the  party  leaders. 
No  one  could  learn  how  the  voters  really  felt  on  the 
new  phases  of  the  question;  and  the  result  was  that  the 
agitation  merely  smouldered,  to  burst  into  flame  again 
under  other  circumstances  and  under  another  name. 
No  such  result,  we  think,  is  in  the  least  probable  after 
the  vote  of  last  Tuesday.  The  agitators  iE quired  of 
the  people  in  November  1896  whether  they  were 
disposed  to  embark  in  such  a  venture,  and  received  a 
pretty  plain  reply.  It  did  not  satisfy  them;  in  No- 
vember 1900  they  put  the  question  again,  and  the 
response  was  such  as  to  invite  no  further  inquiry. 
The  free-silver-coinage  issue,  in  its  familiar  shape, 
may  now  be  relegated  to  the  political  lumber  room, 
whose  contents  are  dragged  forth,  to  the  languid  gaze 
of  an  indifferent  public,  by  the  "third  parties"  which 
lead  a  brief  existence  on  the  outskirts  of  the  real 
political  battle. 

We  do  not  pose  as  a  political  prophet ;  therefore  it 
is  no  part  of  our  purpose  to  define  how  the  party 
which  has  in  two  campaigns  been  surrendered  to  this 
financial  heresy  will  reconstruct  itself.  That  it  will 
do  so  is  a  foregone  conclusion.  Parties  do  not  die  in 
the  United  States  of  to-day,  as  it  used  to  be  said  that 
the  old  Federalist  party  died  in  the  election  of  1804 
and  the  Whig  party  in  that  of  1848.  With  the  com- 
plex problems  confronting  a  great  nation,  it  is  im- 
possible that  the  opposition  should  be  submerged  and 
disappear,  unless  indeed  its  disappearance  were  a 
symptom  of  political  decay.  There  has  been  this  much 
of  reassurance,  even  in  the  adhesion  to  Bryan's  candi- 
dacy of  citizens  such  as  Mr.  Olney  and  Mr.  Shepard, 
not  to  mention  a  score  of  party  leaders  who  accepted 
Bryan  while  rejecting  his  monetary  creed — that  with 
the  total  wreck  of  Bryanism  these  are  the  sort  of 
citizens  who  have  a  claim,  even  in  the  eyes  of  profes- 
sional politicians,  to  undertake  the  party's  regener- 
ation. But  we  do  not  believe  that  the  sacrifice  was 
necessary.  In  the  light  of  all  experience,  it  is  our 
judgment  that  pronounced  hostility  to  the  party's 
nominal  platform  of  1896  and  1900  will  no  more  dis- 
qualify a  public  man  from  the  future  councils  of  that 
party  than  the  similar  policy  by  the  "  War  Demo- 
crats" of  1864  shut  out  the  participants  of  that 
movement  from  future  party  honors. 

In  other  words,  there  is  now  a  prospect,  not  only 
of  a  strong  and  sound  majority  party,  but  of  a  con- 
servative and  healthy  opposition — the  only  situation 
in  which  the  political  future  of  a  State  can  be  looked 
forward  to  without  misgiving. 
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THE  UNION  PACIFIC  REPORT. 
That  the  Union  Pacific  Railroad  Company  was  gd  joy- 
ing great  prosperity  has  been  patent  all  along,  but  the 
annual  report  which  has  just  been  issued  serves  to 
emphasize  the  fact.  The  present  is  called  the  third 
annual  report,  but  it  is  really  the  first  report  covering 
the  full  mileage,  as  previously  the  property  was  in  a 
transition  state,  the  various  parts  of  the  system  being 
added  one  after  another.  While  possession  of  the 
Union  Pacific  main  line  was  taken  February  1  1898 
and  of  the  Kansas  Pacific  lines  on  April  1  1898,  it 
was  not  urtil  the  late  fiscal  year  that  the  work  of 
welding  together  these  parts-  of  the  system  with  the 
Oregon  Short  Line  and  the  Oregon  Eailroad  &  Navi- 
gation was  completed.  The  report  is  in  folio  form 
and  embraces  67  pages  of  matter,  being  especi- 
ally comprehensive  as  regards  all  the  financial 
details. 

As  we  have  stated  on  a  previous  occasion,  there  is 
especial  reason  for  gratification  in  the  fact  that  this 
important  system  was  not  disrupted — from  a  public 
standpoint  because  with  the  different  parts  under 
separate  control  it  would  be  out  of  the  question  to 
render  the  same  satisfactory  and  efficient  service  to 
the  patrons  of  the  road  in  the  territory  served,  and 
from  the  standpoint  of  the  security  holders  because 
under  divided  control  the  earning  capacity  of  the 
property  would  necessarily  have  been  weakened  and 
impaiied.  The  financial  interests  which  have  di 
rected  the  reorganization,  step  by  step,  with  such 
noteworthy  success,  have  hence  accomplished  not 
only  a  peculiarly  difficult  undertaking,  but  they  have 
rendered  a  service  of  the  highest  importance. 

A  recital  of  a  few  figures  will  make  more  clearly 
manifest  wbat  has  been  done  in  this  respect.  On  July  1 
1898  the  extent  of  road  operated  was  only  1,836  miles. 
A  year  later,  on  July  1  1899,  the  total  owned  had 
been  raised  to  2,855  miles  through  the  acquisition  of 
various  pieces  of  road  belonging  to  the  former  Union 
Pacific  system.  In  the  twelve  months  embraced  in 
the  present  report  the  company,  as  already  stated, 
completed  its  hold  on  the  Oregon  Short  Line  and 
the  Oregon  Railroad  &  Navigation  Company.  In- 
cluding these  two  companies  and  a  number  of  smaller 
pieces  of  road  built  or  acquired  during  the  twelve 
months,  the  aggregate  mileage  owned  June  30  1900 
was  5,448  miles.  It  should  be  stated  that  the  Union 
Pacific's  ownership  in  the  Oregon  Short  Line  and 
Oregon  Navigation  extends  not  only  to  the  stocks  of 
these  companies  but  to  the  income  bonds  of  the 
first- mentioned  company.  Of  the  Income  A  and  the 
Income  B  bonds  of  the  Oregon  Short  Line  $22,026,- 
000  have  been  issued,  but  only  $992,000  remain  out- 
standing in  the  bands  of  the  public.  Of  the  Oregon 
Short  Line  stock  of  $27,460,100,  only  $206,600  re- 
mains out,  and  of  the  $35,000,000  of  common  and 
preferred  stock  of  the  Oregon  Railroad  &  Navigation, 
but  $580,966  remains  out.  Altogether,  of  $84,486,100 
of  income  bonds  and  stocks  all  but  $1,779,566  is  held 
either  in  the  Union  Pacific  treasury  or  in  the  treasury 
of  one  of  the  other  companies. 

In  one  other  aspect  the  prosperity  which  the  re- 
juvenated property  is  enjoying  is  to  be  viewed  with 
great  satisfaction.  It  will  be  remembered  that  in  the 
settlement  with  the  United  States  very  hard  terms 
were  exacted  by  the  Government.  In  the  case  of  the 
Union  Pacific  main  line  the  full  principal  of  the  sub- 
sidy indebtedness   together  with    all   arrears  of  in- 


terest had  to  be  paid,  and  in  the  case  of  the  Kansas 
Pacific  the  Government  recovered  very  little  less  than 
that.  The  reorganizers  had  no  alternative  but 
to  accept  the  severe  conditions  forced  upon  them, 
and  there  was  considerable  misgiving  as  to  whether 
the  property  would  be  able  to  carry  with  ease 
the  burders  thereby  imposed.  Fortunately  good 
crops  and  reviving  trade  have  helped  to  make 
the  task  easier  than  it  otherwise  would  have  been. 
Still  more  fortunately  a  wise  and  far  sighted  policy 
has  been  pursued  in  the  management  of  the  property. 
It  was  recognized  that  very  large  amounts  would  have 
to  be  spent  in  adding  to  the  efficiency  and  capacity  of 
plant  and  equipment.  Not  only  would  the  volume  of 
business  have  to  be  increased,  but  at  the  same  time 
the  road  must  be  placed  in  condition  to  move  the 
traffic  at  a  diminishing  unit  of  cost.  What  is  being 
done  to  that  end  in  one  direction  is  indicated 
by  a  little  table  given  in  the  report  setting  out  the 
extensive  work  of  grade  revisions  which  have  been 
undertaken  on  the  main  line.  Or  we  might  refer  to 
the  fact  that  during  the  late  year  alone  almost  nine 
million  dollars  ($8,977,405)  was  spent  for  better- 
ments, improvements  and  new  equipment  by  the 
three  companies,  the  money  being  provided  either 
from  surplus  earnings  or  from  cash  in  the  treas- 
ury. 

Another  indication  of  the  provision  made  for  an  in- 
creasing business  and  its  economical  movement  is 
furnished  in  the  additions  made  to  the  equipment. 
On  the  1st  of  February  1898  the  Union  Pacific  and  its 
auxiliary  lines  (not  including  the  Oregon  Short  Line 
or  the  Oregon  Navigation  companies)  had  10,634  cars; 
for  June  30  1900  the  number  is  15,697  cars,  an  in- 
crease of  almost  50  per  cent  in  the  period  of  seventeen 
months.  The  new  cars,  moreover,  were  of  the  largest 
and  most  improved  types.  This  is  evident  from  the 
fact  that  the  average  capacity  per  car  of  the  entire 
equipment  after  these  additions  stands  at  52,487 
pounds,  as  against  only  41,407  pounds  previously. 
Taking  into  consideration  the  increased  size  of  the 
cars  the  aggregate  capacity  of  the  equipment  has  been 
enlarged  almost  100  per  cent — that  is,  total  capacity 
June  30  1900  was  over  823  million  pounds,  as  against 
but  440  million  pounds  February  1  1898. 

The  effect  of  all  this — the  improvement  of  road-bed 
and  track,  the  revision  of  grades,  &c,  and  the  en- 
larged capacity  of  rolling  stock,  together  with  the  at- 
tention given  to  the  proper  lading  of  trains — is  seen 
when  the  traffic  statistics  are  considered  and  studied. 
On  the  Union  Pacific  the  average  train  load  (includ- 
ing company  freight)  in  the  late  year  was  brought  up 
to  344  tons,  being  34  tons  better  even   than  in  the 
year  preceding.     On   the  Oregon  Short  Line  the  av- 
erage   was    yet  higher,   being   (including    company 
freight)  392  tons,  the  improvement  in  this  case  ovei 
the  year  preceding  being  69  tons.     Even   on  the  Ore 
gon  Navigation  the  average  number  of  tons  of  freigh 
per  train  was  337   tons,  including  company  freight 
and  308  tons  excluding  company  freight.     That  sucl 
averages  indicate  good  work  is  evident  from  the  fac 
that  on  the  Great  Northern   System,  where,  unde 
Mr.  Hill's  personal   care  and   spur,  special   attentio: 
has  been  given  to  this  feature   for  years,  the  averag 
of  the  revenue  tonnage  in  the  late  twelve-months  wa 

357  tons. 

Under  such  results  it  is  not  surprising  that  1 
income  account  should  make  an  extremely  favora 
showing.     On  the  three  companies  combined  gross 
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ceipts  from  operations  were  $39,147,697,  an  increase 
of  $4,062,939  or  11-56  per  cent  over  the  year  pre- 
ceding. In  the  net  earnings  the  improvement  was 
$2,230,854,  or  14*40  per  cent.  Including  miscellan- 
eous income,  the  total  net  income  was  $20,463,670, 
while  the  requirement  for  charges  (including  interest 
on  the  Oregon  Short  Line  Income  A  and  B  bonds) 
was  but  $7,876,081.  Hance  there  was  a  surplus  above 
the  charges  in  the  sum  of  over  12£  million  dollars — 
$12,587,589.  Through  the  acquisition  of  the  Oregon 
Short  Line  and  Oregon  Navigation  stocks,  and  the 
issue  therefor  of  Union  Pacific  stock,  the  share  capi- 
tal of  the  latter,  in  common  and  preferred  stock,  now 
stands  at  $194,602,300.  Four  per  cent  on  this  latter 
sum  would  call  for  $7,784,092.  Hence,  over  and 
above  the  requirements  for  4  per  cent  dividends  on 
both  classes  of  stocks  there  is  a  surplus  of  $4,800,000. 
Bat  the  dividends  on  the  common  shares  were  ac 
tually  only  3£  per  cent;  $410,000,  however,  was 
required  for  the  4  per  cent  paid  on  Oregon  Navi- 
gation preferred  shares.  Altogether  the  amount 
paid  out  in  dividends  was  $7,743,627,  leaving  a  sur- 
plus balance  of  $4,843,961. 

A?  far  as  the  future  is  concerned,  the  re-election  of 
President  McKinley  ensures  a  continuance  of  the 
present  revival  in  trade,  besides  which  the  crops  have 
been  good  in  the  territory  traversed  by  the  lines  of 
the  system.  Bat  in  addition  there  is  one  other  factor 
that  should  not  be  lost  sight  of.  We  refer  to  the 
large  sales  of  land  which  the  company  has  been  mak- 
ing. During  the  fiscal  year  over  1£  million  acres 
were  disposed  of  by  the  Land  Department  of  the  road 
and  by  the  Union  Pacific  Land  Company,  whose  securi- 
ties are  wholly  owned  by  the  Union  Pacific  Kailroad. 
The  Land  Department  sold  1,107,509  acres,  and  the 
Land  Company  160,177  acres,  making  1,267,686  to- 
gether. The  sales  of  the  Land  Department  for  the 
previous  fifteen  months  had  been  but  206,307  acres. 
The  great  increase  in  these  sales  means  a  large  amount 
of  new  land  placed  under  cultivation  and  a  consider- 
able addition  to  population,  and  the  two  together 
mean  the  creation  of  additional  sources  of  traffic  for 
the  road. 


RAILROAD     GROSS    EARNINGS    FOR 
OCTOBER. 

We  have  another  decidedly  favorable  statement  of 
earnings.  Indeed,  considering  all  the  circumstances, 
it  is  one  of  the  notable  features  of  the  times  that  the 
gains  in  earnings  should  keep  up  so  continuously. 
Our  compilations  cover  the  month  of  October,  and 
it  would  have  been  no  surprise  if  in  the  final  re- 
sult there  had  been  some  loss  on  the  present  occasion. 
The  comparison  is  with  results  which  had  been  stead- 
ily enlarged  for  several  successive  years,  besides  which, 
as  is  known,  the  spring  wheat  harvest  in  the  North- 
west for  1900  has  been  very  poor.  Instead  of  a 
decrease  in  earnings,  however,  we  have  in  the  ag 
gregate  an  increase  in  amount  of  $2,807,275,  or  5  03 
per  cent. 

It  is  true  the  roads  had  the  advantage  of  an  extra 
business  day  the  present  year,  the  month  in  1900 
,  having  contained  only  four  Sundays,  whereas  October 
1899  had  five  Sundays.  It  is  also  true  that  the  cotton 
movement  in  the  Scmth  was  much  heavier  than  that 
of  a  year  ago  and  that  the  lire- stock  movement 
in  the  West  also  ran  above  that  for  1899.     But  on  the 


other  hand  there  was  a  decided  contraction  in  the 
wheat  movement  in  the  West  and  there  were  also 
some  very  heavy  losses  in  earnings  by  a  number 
of  roads  because  of  the  failure  already  alluded 
to  of  the  spring-wheat  crop.  An  idea  of  the 
importance  of  this  latter  circumstance  will  be 
gained  by  noting  that  the  Great  Northern  system 
for  the  month  has  fallen  $393,229  behind,  the 
Canadian  Pacific  $319,605  behind,  the  "Soo"  $145,- 
191,  the  Wisconsin  Central  $71,907  and  the  Mil- 
waukee &  St.  Paul  $49,854  behind.  These  five  roads 
all  run  through  the  spring-wheat  territory,  and  their 
combined  loss,  it  will  be  observed,  falls  but  little  short 
of  a  million  dollars.  The  increase  of  $2,807,275  in 
the  final  result  occurs  notwithstanding  the  losses  on 
the  roads  mentioned  and  some  other  losses  for  smaller 
amounts.  It  follows  that  the  gains  by  the  separate 
roads  must  have  been  more  numerous  than  the  losses, 
even  though  they  were  not  all  for  such  large  amounts. 
In  the  annexed  summary  showing  all  changes,  whether 
losses  or  gains,  in  excess  of  $30,000,  we  have  proof  of 
the  fact. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  OCTOBER. 


Increases. 

Chesapeake  &  Ohio.. 
Mo.  Kans.  &  Texas... 

Southern  Railway 

Missouri  Pacific 

St.  Louis  &  San  Fran. 
Choc.  Oklah.  &  Gull.. 

Texas  &  Pacific 

Norfolk  <fe  Western 

St.  Louis  Southwest... 
Buffalo  Roch.  &  Pitts. 
Denver  &  Rio  Grande. 
Cleve.Cin.Chic.&  St.L. 

Mexican  Central 

Central  of  Georgia 

Louisville  &  Nashville 
Int  rnat'i&Gt.  Nor... 
Nash.  Chatt.  &  St.  L.. 

Wabash 

Pitts.  Bess.  &  L.  Erie. 
Kan.  O.  Ft.  So.  &  Mem. 
Pere  Marquette 


$247,728 

242,5  n 

236,792 

229,651 

221.578 

215,104 

205,671 

191,536 

170,106 

145,519 

136,600 

123,312 

118,376 

113,980 

104,(20 

100,06 1 

81,887 

68,803 

63,682 

59,059 

58,295 


Increases. 

Hocking  Valley $53,956 

Rio  Grande  Western*.  49.100 

Toledo  &  Ohio  Central  46,712 

Sher  Shrevep.  &So...  43,449 

Texas  Central 39,523 

Ft   Worth  &  Rio  Gr. . .  3t>,706 

Mobile  &  Ohio 35,359 

Wheeling  &  L.  Erie....  31,258 


Total  (representing 

29  roads) $3,470,49 1 

Gt.  Northern  System.  $393,229 

Canadian  Pacific 319,605 

Minn.  St.  P.  &S.  St.  M.  145,191 

Wisconsin  Central 71,907 

Chic  Mil.  &  St.  Paul..  49,854 

Total  (representing 

7  roads) $979,786 


*  For  three  weeks  only. 


We  have  stated  that  the  present  year's  improve- 
ment succeeded  noteworthy  improvement  in  the  years 
preceding.  In  1899  particularly  the  increase  was 
heavy,  reaching  on  the  roads  reporting  $6,094,486,  or 
10-91  per  cent.  The  year  before  the  increase  had 
been  $2,628,854  or  4-91  per  cent,  and  in  October 
1897  it  was  $4,602,179  or  8'97  per  cent.  The  follow- 
ing carries  the  comparisons  back  to  1896. 


Mileage . 

Earnings. 

Increase 

Tear 

Year 

Tear 

Tear 

or 

Given. 

Mats. 

Preceding 
Miles. 

Given. 

Preceding. 

Decrease. 

October. 

t 

$ 

$ 

1896(132  roads). 

96,973 

96,209 

49.832.1'12 

62,116,295 

Dec.  2,284,195 

1897  (138  roads). 

101,408 

100  024 

55,937,269 

51,835.090 

Inc.  4.602.17^ 

1898  (128  roads). 

97,936 

96,938 

56,213,787 

53,684,938 

Inc.  2,628.854 

1899  (111  roads). 

99,601 

97.997 

61,963,061 

66.868.675 

Inc.  6.094.486 

1  *X>  (98    roads) . 

92,527 

89,641 

53,608,765 

65.801.490 

Inc.  2.807,276 

(an.  1  to  Oct.  31. 

lri96;J27  roads).. 

95,672 

94.808 

400.640,130 

387,491,561 

Inc.  13.148,569 

1S97  ;  128  roads). 

100,671 

99.887 

436.738.322 

414,781.877 

Inc  .91.966.446 

1S98  (128  roads). 

97.935 

98,938 

462,t<1.355 

421.851,106 

Inc.  40.S  80,249 

1899  (108 roads). 

98,233 

96.648 

494,48 ',791 

450671.C45 

Inc.  43,866,749 

1900  (96   roads). 

91,663 

88.797 

490  807.740 

447.013.280 

Inc.  43,794,460 

With  reference  to  the  cotton  movement,  this  was 
large  and  free  after  the  retardation  of  the  movement 
experienced  in  September.  At  the  Southern  out- 
ports  the  arrivals  aggregate  1,473,202  bales  for  Octo- 
ber 1900,  against  1,110,043  bales  for  October  1899, 
and  1,692,822  bales  for  October  1898.  An  exception, 
however,  must  be  made  of  Galveston,  where  the  re- 
ceipts did  not  quite  come  up  to  the  small  total  of  the 
previous  year.  The  shipments  overland  also  fell  be- 
low those  for  1899,  the  figures  being  255,659  bales, 
against  266,742  bales. 
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BECEIPTS  OF    COTTON   AT   80UTHERN    POETS    IN    OCTOBER,    AND    FROM 
JANUARY  1  TO  OCTOBER  31,  IN  1900,    1899  AND   1898. 


Port*. 


gal  veston bales 

Sabine  Pass,  &c 

New  Orleans ... 

Mobile 

Pensacola,  &c 

Savannah 

Brunswick,  &o 

Charleston 

Port  Royal,  &o 

Wilmington 

Washington,  4o ...... . 

Norfolk 

Newport  News,  4c 


Total 


October. 


1900. 


363.711 

5.121 

637.735 

36,792 

21,279 

235,924 

20.364 

78.747 

85 

74,656 

161 

95,445 

4,182 

1.473,202 


1899.    1898 


388,553 

8.090 

302,188 

30,565 

18,182 

165,455 

27,663 

62,285 

391 

67,286 

234 

62,328 

1,683 

1,110,043 


660.732 

4.961 

338,134 

59,074 

39,250 

287.754 

67.272 

116.503 

12.830 

99,922 

347 

121,292 

6,2-11 


Since  January  1. 


1900.    1899 


887,302 

61,413 

1,686,477 

132,043 

105,863 

866,455 

89,890 

219.540 

116 

219,309 

425 

818,765 

29,208 


1,692,822  4.515,835 


1898. 

1,366,806 

51,421 

1,667,318 

217.940 

100,477 

734,787 

197,928 

268.330 

38  473 

196,057 

873 

316,183 

21,171 


1,176,946 

36.667 

1,345,621 

124,480 

149.e08 

614,146 

107.618 

168.604 

4,332 

138,669 

596 

324,995 

19,464 

4.211.940  5,172,714 


With  reference  to  the  Western  grain  movement  the 
receipts  of  wheat  for  the  five  weeks  ending  November 
3  were  only  31,894,353  bushels  in  1900,  against  35,- 
685,681  bushels  in  1899;  of  corn,  22,828,044  bushels, 
against  26,624,637;  of  oats,  18,369,954  bushels, 
against  18,720,304;  of  rye,  985,029  bushels,  against 
1,165,873;  but  of  barley  11,902,249  bushels,  against 
9,534,843  bushels.  Of  the  five  cereals  combined  the 
receipts  were  85,979,629  bushels  the  present  year, 
against  91,731,338  bushels  last  year.  At  the  separate 
points  there  is  considerable  irregularity  as  between  the 
receipts  of  the  different  cereals.  One  feature  stands 
out  very  clearly,  howeyer,  namely,  the  great  falling 
off  in  wheat  at  Duluth,  where  the  deliveries  for  1900 
at  2,570,307  bushels  compare  with  9,705,272  bushels 
for  1899.     Below  are  the  details. 

RECEIPTS  OF  FLOUR  AND  GRAIN  FOR  FIVE  WEEKS  ENDING 
NOV.  3  AND  SINCE  JANUARY  1. 


Chicago— 
5  wks.Oct..  1900 
5  wks.Oct..  1899 
Since  Jan.l.  1900 
81nce  Jan.l,  1899 

Milwaukee— 
5  wks.  Oct.,  1900 
5  wks.Oct.,  I8»9 
Since  Jan.l,  1900 
Since  Jan.l,  1899 

St.  Louis— 
5  wks.  Oct.,  1900 
5  wks.  Oct.,  18H9 
Since  Jan.l,  1900 
Since  Jan.l.  1899 

Toledo- 
!5  wks.  Oct.,  1900 
5  wks.  Oct.,  1899 
Since  Jan.l.  1900 
Slnoe  Jan.l,  1899 

Detroit  - 
5  wks.Oct.,  1900 
5  wks.Oct.,  18WI 
Since  Jan.l,  1900 
Slnoe  Jan.l,  1899 

Oleveland- 
5  wks.Oct.,  1900 

5  wks.  Oct.,  1899 
Since  Jan.l,  1900 
Since  Jan.l,  1899 

Peoria— 

6  wks.Oct.,  1900 
5  wks.Oct.,  1899 
Since  Jan.l,  1900 
Since  Jan.l.  1899 

Duluth— 
5  wks.Oct.,  1900 
5  wks.  Oct.,  1899 
Since  Jan.l,  1900 
Slnoe  Jan.l,  1899 

M  inn  tavol  is 
5  wks.Oct.,  1900 
5  wks.  Oct.,  1899 
Since  Jan.l,  1X00 
Since  Jan.l.  1899 

Kansas  City— 

5  wks.Oct..  1900 

6  wks.  Oct.,  1899 
Since  Jan.l,  1900 
Slnoe  Jan.l,  1899 

lotal  of  all- 
5  wks.Oct.,  1900 
5  wks.  Oct.,  18w9 
Since  Jan.l,  190 
Since  Jan.l.  1899 


Flour. 
(bbU.) 


737,206 

604,121 

7,961,7*14 

4,611,498 

885,610 

503,995 

2,640,570 

2,771,240 

206,40: 

217.090 

1,50",966 

1,244,110 

95,689 

49,423 

760,272 

578.123 

35,200 

10,60) 

238,700 

181,365 


187,2^2 
5,836 

83,050 

80.8UO 
707,470 
889,300 

699,000 

714.096 

4,121,225 

4,065,785 

18,636 

17,«H8 
213,149 
116,. 83 


Wheat, 
(bush.) 


2  255.6P6 

2.257,9  V? 

18  282..3W2 

13,987,489 


6.579,233 

5,166.3  1 

32,8*0.449 

26,606.237 

1,194,900 
1.847.90J 
7,««8,7O0 
9,024,753 

2,842,808 

1,172.65* 

16.H50.423 

9,156,718 

1,654935 

706,388 

7,155,665 

14,390,897 

448,602 

403,80  < 

2.1i»7,ll3 

3,047,978 

28^,463 

234,40> 

2.217,585 

3,169,420 

97,200 

31,9n0 

608,000 

408,300 

2.670.807 

9,7i>5,274 

27,oi  9,604 

44,969,412 

12.148.210 
13,345,670 
67.*  27,220 
71,520,746 

4  575,200 

3.082.900 

28,064,71* 

18,273,360 


31.894,353 

36,^85.681 

l*l,6i9,477 

lf'9.5M6,H01 


Corn, 
(.bush.) 


12,495.850 

17.671.830 

96,489  8«3 

141,899,884 

669,600 

621,350 
4.8S6.460 
6,612,840 

2.126,405 

2,295,91' 

20,102.^55 

19,982,836 

2,038,660 

1,301,131 

18,098,9 15 

12,621,168 

333,799 

2 '8,758 

2,650,660 

2,442,963 

1,644,585 

1,245.610 

10,161,869 

6,506,791 

2,194,200 

1,726.8"0 

14.48a.150 

14.6&3.850 

214,635 

1<4,343 

3,359,H15 

7,047,100 

884,820 

642,660 

4,536.921 

6,872,470 

781,250 

743.750 

7,202  370 

6.914,000 


Oats, 
(.bush.) 


22,«2*,044 

26.624,6(7 

1H1.763.15H 

05,2"8.R4 1 


9,524,37? 
11.668,2': 
83.814,76 
97,952,557 

624,400 

1,715,40( 

7,922,901 

11,486,931 

1,661.276 

1,690,850 

11,277,866 

10,552.125 

617,835 

275.805 

5,290."55 

3,206,384 

609,745 

111.818 

2,671,092 

988,260 

1,366,883 

hi  2.092 

10,354,691 

6,188,311 

1.223,9no 

870,900 

9.X44.200 

8,277,860 

306,831 

86,620 

946,012 

2,843,301 

2,823,360 
1,272,598 
8,387,320 
9,647,628 

412,050 

817,000 
8,684,766 
2,151,000 


Barley, 
(bush.) 


3.656.022 

2,973,189 

14,111.149 

11,953.555 

3,388,600 

3,038,650 

11,646,550 

8,632,271 

757,600 

402,750 

1,564,500 

738.036 

46,850 
131.500 
385,900 
833,000 


35,642 
835,830 
155,766 


18,389,954 
18,720,304 
14307425- 
I582H4MI9 


1,000 

408,050 

273,2^0 

1,387.050 

934,400 

1,543.677 
1,363,462 
2,2  '1,674 
2,328,97! 

2,162.660 

3l«,4o0 
3.899,040 

403,2«0 


Rye. 
(bush.) 


287,736 

369,089 

1.75'J.236 

2,485,866 

200.000 

264,500 

937,160 

1,426,861 

102,983 
144  189 
891,361 
390,620 

36.540 

26,700 

236,657 

718,2(57 


37,779 

68,752 

267,086 


11,902,^49 
9.534,8 13 

35,430,n«» 
6,1  8M8 


16,100 

16,000 

12M.850 

101,200 

195,790 

270,683 

609,<0o 

1,120,019 

146.880 
88,028 

6o3,80o 
63,618 


986.029 
1.165,*73 
4,629  217 
6.572  ftb 


At  Chicago,  where  we  have  the  figures  for  the 
even  month,  the  receipts  of  wheat,  corn,  oats,  rye 
and  barley  foot  up  30,842,323  bushels,  against 
34,753,147  last  year  and  34,316,106  bushels  in  1898. 
The  deliveries  of  live  hogs  at  that  point  were  781,212 
head  against  697,284  and  the  deliveries  of  all  kinds 
of  live  stock  were  26,196  car  loads  against  23,156 
car  loads  in  1899,  thus  bearing  out  what  was  said 
above  as  to  the  latter  movement  having  been  larger 
for  1900  than  for  1899. 


RECEIPTS  AT  CHICAGO  DURING  OCTOBER  AND  SINCE  JANUARY  1. 


October. 

Since  January  1. 

1900 

1899. 

1898. 

1900. 

1899. 

1898. 

Wheat  bush. 

6,040,258 

4,679,408 

5,570.353 

32,141,369 

25.029.054 

28,0-11,940 

Corn... bush. 

11,989.950 

16,100,230 

13,494.084 

94,883,963 

120,3  J7.284 

108.611,175 

Oats... bush. 

9,063,993 

10,196,381 

11,257,457 

83.294  409 

968ia>67 

90.868,229 

Rye... bush. 

282.486 

334.489 

829,60  > 

1,7«2.211 

2.451,257 

3292,409 

Barley.bush. 

8,465,641 

3,547,639 

8.164.612 

13,629,518 

11527,720    12,894,449 

Total  grain 

30,842,823 

34.758.147 

34,316,106 

225,991,470 

255  951.872 

241,728,192 

Flour  ..bbls. 

676,841 

616,782 

882.243 

7,887,474 

4,523,939 

3,612,247 

Pork....bbls. 

961 

110 

355 

8,231 

1.121 

2.906 

Cutm'ts.lbs. 

18,909,870 

12,745,064 

15,372,065 

168.645,477 

165,213.129 

186,446,099 

Lard lbs. 

3,663,100 

3,197,628 

2,571.719 

47,058,747 

64.714,215 

56,256.769 

Live  hogsNo 

781,212 

697,284 

803.003 

7,026.962 

7,103,799 

7,798,897 

We  annex  our  usual  six-year  comparisons  of  the 
earnings  of  the  leading  roads  arranged  in  groups. 
The  contrast  between  the  Northwestern  group  and 
the  Southwestern,  it  will  be  noticed,  is  quite  marked. 
The  former  reflects  the  spring- wheat  shortage  by  re- 
cording a  decrease  in  1900;  the  Southwestern  group 
on  the  other  hand,  which  made  only  an  indifferent 
showing  a  year  ago  on  account  of  the  cotton  crop 
shortage,  this  year  has  a  very  striking  gain. 


EARNINGS  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 

October. 

1900. 

1899. 
* 

1898. 

~7 

1897. 
f 

1896. 

1896. 

$ 

f 

1 

Burl.Ced.R.4  No 

659  338 

566,021 

494,574 

477,463 

538,600 

639  213 

Canadian  Pacific. 

2,766,000 

3,084.605 

2,6b8,730 

2,790,001 

2,121,650 

2,291,857 

Ohio.  Gt.  West.. 

879,674 

649,691 

543  630 

628  602 

471,576 

477  242 

Ohio. Mil. &  St. P.. 

4,278,835 

4,327,691 

4,074  457 

8,579.848 

3,480.112 

V61.888 

Duluth  8.8.4  Atl. 

237,203 

244,173 

155,065 

150.235 

146,010 

182.769 

Great  Northern.. 

*3,023,?2« 

$3,416,555 

$3,200,679 

2,719.307 

2,482.218 

2.619.604 

Iowa  Central 

215,043 

227,424 

205,455 

18i\331 

165  257 

198,916 

Minn.4  St.  Louis 

824,614 

308,466 

284,536 

256,849 

227,191 

245,797 

M.  St.  P.  &  S.  S.  M. 

412,';  96 

557,987 

610,7  8 

479,072 

448,951 

476.443 

<iorth'n  Pacific.) 
8t.PauJ4Dul.  > 

*3E08,920  j 

*3,49S,768 

*3,207,026 

2,784,756 

2,498,835 

2,707,985 

229,064 

192,201 

210.480 

200.871 

212,887 

St.Jos.&Gr.  Isl.. 

$138,227 

133,227 

139,373 

118,849 

90.631 

72.613 

Wisconsin  Cent'l. 

483.317 
16.621.191 

556.224 

476.345 

16,122,728 

467,622 
14.733,314 

394,738 

444.428 

Total 

17,787.896 

13,260.842 

14.821.067 

*  Includes  proprietary  lines  in  these  years. 

+  In  these  years  includes  the  earnings  of  Spokane  Palls  4  Northern. 

*  October,  lwuo,  not  reported  ;  taken  same  as  last  year. 

EARNINGS  OF  SOUTHERN  GROUP. 


October. 

Alabama  Gt.  So. 
Cent,  of  Georgia. 
Ohesap.*  Ohio.. 
Oln.N.O.&Tex.P. 

Georgia 

ian.C.Mem.&Bir. 
Louisv.  4  Nash  v. 
Mobile  &  Ohio.... 
<?ash.Chat.4  8t.L. 
Norfolk  4  West.. 
Southern  By.., 
Memphis  Dlv 

Total 


1900. 

1899. 

1 

1 

194,204 

200,449 

724,685 

610,706 

1,424,326 

1,176,598 

a441,832 

459,207 

a  180,808 

164.304 

188,443 

149,287 

2.614,926 

2.510,805 

t662.400 

+527,041 

•725,243 

*643,356 

1,824,317 

tl,162,811 

c3,202,991 

c2,968,199 

11.663.704 

10,670,762 

1898. 

1897. 

1896. 

t 

9 

1 

154,439 

142,947 

165.819 

619,891 

617.787 

690.944 

1,085.494 

1. 000,527 

892,610 

408.832 

319,392 

308,142 

177,727 

182.609 

178.959 

123,672 

101.193 

129,406 

2,102,886 

1,868,464 

1,962.050 

398.508 

883,836 

405.269 

640,763 

526,352 

473.641 

1,071.167 

955,893 

S02  215 

c2,543,885 

2,069,870 

<  1696,70 

<  117,075 

9,266,734 

8,168,910 

8.042,78c 

1896. 

~T~ 

176,638 
69 -,265 
9C6.915 
356.881 
174.453 
132,069 

1,979,600 
881.004 
470,-14 
971.695 

1,973,071 
141,252 


+•  Includes  Montgomery  Division  in  1900  and  1899  only. 
a  Fourth  week  not  reported ;  taken  same  as  last  year. 

e  Figures  lor  1900,  18y9  and  189n  include  Soutn  Carolina  4  Georgia,  Mobile  4 
Birmingham  and  161  miles  of  Atlantic  4  Yadkiu  and  Atlantic  &  Danville. 
t  Figures  ar«-  approxi  mat  e.  same  as  for  19  '0;  actual  earnings  were  larger. 
*  Includes  Paducah  &  Memphis  Division  in  1900  and  1899. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


October. 

1900. 

1899. 

1898. 

1897. 

1896. 

1896. 

• 

$ 

• 

1 

$ 

t 

Den.4RioGr. 

1,095,000 

958,400 

898,872 

791,957 

722.226 

779,069 

nt.4Gt.  No.. 

685.339 

485,278 

683.009 

407,837 

420,372 

(362.602 

S.C.F.8.4M.. 

545,427 

486,368 

432.889 

477,017 

414.016 

456.449 

<io.  K.  4  Tex 

1.690,774 

1,448.203 

1,588,523 

1,403,666 

1,313,60- 

1,242  492 

Uo.P.&Ir.Mt. 

8,177,000 

2.947,349 

2,800,000 

2,723,(05 

2,266.167 

2497,«68 

R.  Gr.  West 

•474,900 

426.800 

836,892 

316,878 

239.647 

255  611 

St.  L.  4  S.  Fr. 

954,792 

798,214 

711,206 

684.661 

661,819 

633,557 

it.h.  Southw. 

771,703 

601,697 

666,466 

606.66 

661980 

681.412 

Texas  4  Pac. 

1,018,225 
10,343,160 

842.554 
8.928,763 

912,606 

908.904 
8,349.424 

857.800 

827,961 

Total 

8,629,953 

7.376,193 

7.636.CH 

•  Fourth  week  not  reported:  taken  same  as  last  year. 
+  Galveston  Houston  i  Henderson  included  lor  this  year. 
RARNINGH  OF  TRUNK   LINES. 


October. 

1900. 

1899. 

1898. 

"V" 

(  2,459,725 

I      (174  031 

1,325,216 

173,870 

j  1.8H0.297 

I        90,858 

4,374,105 

1.313,135 

1897. 

1896. 

1896. 

Bal.  4  Ohio 
8.&O.S.W. 
C.C.C.4StL 

Peo.&East 
Q.T.of  Can. 

D.G.H.4M 
N.Y.C.4H+ 
Wabash.... 

* 

\  *3.571150 

1,686,998 
2S0.6V2 

|  2.176.028 

6.027.623 

l,r42,999 

14.81'. 4*0 

$ 

3,671,160 

1.643.686 
210,187 

2.168.337 

6,005,877 
1,674,196 

• 

2,3*4,216 
625.937 

1,297,0-1 
164.180 

1,967,518 
102,111 

4,208.219 

1,305,010 

1 

2,878,746 

666.492 

1,162,782 

140,885 

1,934.274 

97.517 

4.097.61U 

1.094,111 

* 

2.270,846 
619,779 

1.81 
196,674 

1,7H4,61' 
97,701 

4.1- 

1,3: 

Total .    . . 

14,06  ■>.*■** 

12.271.637 

12.0-4.751 

11.455.881 

11.76 

t  Includes  after  July  1, 1888,  the  Boech  Creek  RR.  and  Wallklll  Valle] 
and  attor  May  I.  189',  the  Fall  Brook  tTBtem. 
♦Octooer,  1900.  not  reported;  takea  same  as  1899. 
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HAKNINQ8  OF   MIDDLE  AND  MIDDLE   WESTERN  ROADS. 


October. 


Ann  Arbor.... 
Buff.Roch.A  Pitts 
Chicago  &  East  111 
Chlo.Ind.ALoulsr. 
Elgin  Jol.  A  Bast. 
K  vans  v.  A  Terre  II 
Hocking  Valley.. 
Illinois  Central  I. 
Lou.Kvans.A  St.L. 
N.  Y.  Ont.  &  West 
Pere  Marquette... 
Plttib'g  A  Weit'n. 
Tol.  A  Ohio  Cent. 
Tol.  Peo.  &  West. 
Wheel.  A  L.  Brie. 
Oev.  Can.  A  So. . 


Total 


1900. 
f 

1899. 

1898. 

1897. 

1896. 
C 

f 

1 

t 

168,260 

136.981 

126,860 

125,107 

98,967 

671,867 

426,838 

S40.0-2 

35<,702 

343,346 

613.8H* 

488,0v  S 

iUfiU 

412,244 

866,303 

369,4  IB 

362,663 

807.54* 

825,109 

267,0f7 

179,191' 

166,021 

160,781 

116,67i! 

180,700 

119,67* 

132,161 

112.212 

110,831 

90,201 

44*>90 

£92,934 

244,960 

325.659 

168,39( 

•3,012  4H2 

3,ul2,462 

8,466.737 

2,43  9,  S90 

8,243,(120 

183, 48" 

176,763 

149,127 

147,833 

143,668 

♦464,266 

454.26.. 

3l'8,327 

370,412 

874,974 

720,875 

662  680 

+634  1H5 

+556,813 

+488.691 

341.V0* 

314,038 

i  99,652 

297,175 

249,104 

230,734 

184.022 

168,959 

183,9h9 

146,6^3 

108,34 

101,247 

102,219 

100,321 

92.101 

|   277,499 

246,211 

C    187,415 
(     67,863 

161,316 

77,638 

104,132 
77,296 

7,899,416 

7.259,294 

6,101,416 

6.137,111 

5.373,800 

1895 

t 

104,083 
237,687 
405.725 
317,950 
132,217 
106,549 
805.469 

2,387,442 
163,043 
860.810 

+527,133 
800,735 
168  8.22 
100.8D6 
143,613 
63,969 

5,845,831 


*  Includes  the  operations  of  the  St.  Louis  Alton  A  Terre  Haute  for  all  the 

fears.  The  Chesapeake  Ohio  A  Southwestern  and  Ohio  Valley  are  included  for 
900.  189W,  1898  and  1897,  and  Chicago  A  Texas  for  lnoO.  1899  and  1898.    Results 
On  Yasoo  Branch  are  not  included  'or  19<i0,  1899  and  1898. 

+  These  figures  are'simoly  the  totals  on  the  Chicago  &  West  Michigan,  De- 
troit Qr&uti  Rapids  A  Western,  «  lint  &  Pere  Marquette  and  Saginaw  Tuscola  & 
Huron.  'October,  19j0,  not  reported:  taken  same  as  1899. 

GROSS   EARNINGS    AND    MILEAGE    IN    OCTOBER. 


Qross  Earnings. 

Milt 

■age. 

Name  of  Road. 

Increase  or 

1900. 

1899. 

Decrease. 

1900. 

1899. 

Alabama  Gt. South'n 

194.204 

$ 
200,449 

$ 
-6,245 

310 

310 

Ann  Aroor 

158.260 
40.384 

136,981 
40,087 

+21,279 
+297 

292 
228 

292 

Atlanta  Knoxv.&No. 

228 

Atl.  Valdosta  &  W... 

20,673 

16.4U3 

+4,180 

114 

114 

Belief  ont  e  Central.. 

3,502 

3,689 

—187 

30 

30 

Bull.  Rooh.  <fe  Pittsb. 

571.357 

425.838 

+145,519 

472 

338 

Burl.  Ced.  R.&  No... 

559,338 

555,021 

+4,315 

1,170 

1.136 

Canadian  Pao  1  no. 

2,765,<  00 

3,084,r05 

—319  605 

7.438 

6,952 

Central  of  Georgia. 

724.685 

610.705 

+  113,980 

1,641 

1,524 

Cbattan.  Southern... 

9  2*0 

8,833 

+  417 

105 

105 

Cbesapease  &  Ohio. 

1,424,326 

1,176,59 1 

+247,728 

1,476 

1,445 

Ohio.  A  East  Illinois 

515,862 

4*8.098 

+27.764 

711 

648 

Ohio.  Great  Western. 

67*,674 

649,691 

+29,983 

929 

929 

Chlo.  Ind.  &  Loaisv. 

369.419 

362,663 

+6.756 

546 

546 

Ohio.  Mil.  &  8t.  Paul 

4,278.836 

4,327.690 

-48,854 

6,502 

6,397 

Ohio.  Peoria  &  St.L. ) 
8t.  L.Chlo.  &  8t.P.  \ 

132,879 

127,690 

+5,189 

292 

292 

Chlo.  Term.  Tr.  RR.. 

124,203 

110,074 

+14.129 

103 

94 

Choo.  Okla.  &  Gulft. 

350,00' 

134.896 

+2 15,104 

632 

282 

Oln.N.O.  &  Tex.  Pao. 

2/269.099 

2/286,974 

-17.875 

336 

336 

Olnn.Portam'th  &  Va. 

44,053 

35,403 

+8,650 

111 

111 

01ev.Cln.Ch.&8t.  L.. 

1,066,998 

1,543.686 

+123.312 

1,891 

1,838 

Peoria  &  Eastern  . . 

230.682 

210.187 

+20.495 

352 

352 

Olev.  Lorain  &  Wheel. 

18 -.2.0 

168.864 

+16.357 

192 

192 

Col.  Band.  &  Hook'g.. 

99,712 

86  933 

+12,779 

273 

273 

Denv.  &  RioGrande.. 

1,095,010 

958.400 

+3  36,600 

1,675 

1,673 

Dul.  So.  Shore  &  Atl. . 

237,203 

244,173 

—6,970 

589 

589 

East8t.  L.  «feCaron.. 

13,613 

13,5  9 

+•'4 

13 

13 

Elgin  Joliet  &  East. 

179.190 

166,021 

+13.16^ 

194 

194 

Evansv.  *  Indtanap. 

30.241 

35,290 

—5,049 

146 

146 

Kvansv.  &  T.  Haute. 

129,572 

132.151 

—2,579 

162 

168 

Find.  Ft.  W.  &  West. 

11.595 

12,160 

— 5t5 

82 

82 

Ft.  Worth  &Rio  Gr.. 

89.686 

52,980 

+  36.706 

146 

146 

Gadsden  &  Att.  Un. . 

1,546 

1,677 

-141 

11 

11 

2/124,304 

2/107,800 

+16.504 

307 

30" 

Ga.  South.  &  Florida 

106,82fc 

101,521 

+5,306 

285 

285 

Gr. Trunk  of  Can... > 
Det.Gr.Hav.&M.  \ 

2,176  028 

2,158.337 

+17,691 

3.707 

3,707 

Gt.  No.— 8.  P.  M.  &  M 

3,325.785 

2,748.884 

—453.149 

4,598 

4,549 

Eastern  of  Minn.. 

505,0iS5 

485,8  6 

+  lt»,249 

353 

304 

Montana  Central. 

103.526 

181.855 

+  10,671 

262 

262 

Hooking  Valley 

446.890 

394.934 

+  53.956 

346 

346 

Internat'lA  Gt.  No.. 

58   ,339 

485.278 

+  100,061 

775 

775 

Interooeanic  (Mex.).. 

{/221.6U0 

2/221,500 

+  100 

55* 

555 

215.043 

227,424 

—12,381 

510 

510 

4.306 

6,101 

-1,795 
+14,953 

20 

20 

Kanawha  <fe  Mich 

73.768 

58,815 

172 

172 

Kan.C.  Ft.  8.  &  Mem .. 

545,427 

486.368 

+59,059 

973 

973 

Kan.  O.Mem.  &Blr.. 

168.44- 

149.   87 

+19,156 

277 

277 

Kan.  City  N.  W.. 

37.273 

34.970 

+2,303 

174 

174 

Kansas  City  South'n. 

386,861 

37'  ,674 

+  16.187 

840 

840 

Kan,  City  Sub.  Belt 

J/38,424 

2/33.079 

+  345 

24 

24 

Lehigh  &  Hud.  River. 

8i,038 

41.662 

—10.024 

90 

90 

Loulsv.Evans.&St.L. 

183,486 

176.753 

+  6,733 

372 

372 

Louis  v.  Hen  d.  &  St.  L. . 

62.232 

5^,949 

+2,*83 

166 

166 

Louis  v.  &  Nashville. . 

2,614,92* 

2,510,805 

+104.l?0 

3.14' 

3  033 

Maoon  &  Birmmg'm. 

11, < 00 

7.418 

+3,582 

97 

97 

1,478.02. 

1.359  645 

+118  3-6 

2,054 

2,016 

Mexioan  National. . 

591.764 

6U5.883 

—14.119 

1,323 

1,266 

Mexloan  Railway 

2/228,700 

2/255.200 

—26,5'  0 

321 

321 

Mexioan  Southern... 

2/H.436 

yt0.75' 

—3,321 

26' 

228 

Minn.  &St.  Louis... 

321,514 

308.466 

+16.048 

643 

508 

Mlnn.St.P.&S.Ste.M 

412.796 

557.987 

-145.191 

1,578 

1,278 

Mo.  Kans.  &  Tex.  svs 

1,690,774 

1,44«,203 

+242,571 

2,222 

2,197 

Mo.  Pao.  &Iron  Mt.. 

3,042,000 

2,812,643 

+229,357 

4,938 

4,938 

Central  Branch 

13=1.000 

134,706 

+294 

388 

388 

Mobile  Jack.  &  K.  C 

*9,591 

*8,104 

+1,48? 

50 

50 

Mobile  AOhiot 

562,400 

527.041 

+35.359 

87e 

876 

Nash.  Chat.  &  St.  L. 

725,24 

643,356 

+  81,887 

1,195 

1,195 

N  Y.Cen.&Hud.Rlv.. 

5.027.623 

5  005,877 

+21,746 

2.H29 

2,s26 

Norfolk  &  Western. . . 

1,354.347 

1.162,811 

+191,536 

1,55 

1.551 

Northern  Paoino..  . 

3,508.920 

3.4H8.768 

+  10.152 

5,456 

5  093 

Ohio  River 

146,171 

128,595 

+  17.576 

224 

224 

Pere  Marquette 

720,8  5 

662,-80 

+58.295 

1,766 

1,766 

Pittsb.  Bess.  &  L.  E  . 
Pittsb.  &  Western. .  ) 

271,244 

207,562 

+63,682 

203 

203 

Pittsb. CI.  &  Tol.  y 
Pittsb.  Pa .&  Fair.  ) 

341.2C2 

314,038 

+27,164 

352 

352 

Rio  Grande  South'n. 

53,129 

48,344 

+4.785 

180 

180 

Rio  Grande  Western . 

l/3i0fr0u 

1/251.50O 

+49.100 

610 

584 

St.L.  Kennett  &8o.. 

13.139 

11  900 

+1,239 

44 

44 

St.  Louis  &  3.  Fran.. 

954  792 

7:- 3.2 14 

+221.578 

1,659 

1,402 

St.  Lonis  Southwes'n 
St.  L.  Van    \,  T.  H. 

771.7  3 
182,376 

601,597 

18i,8i6 

+  170,10^ 
+540 

1,258 
158 

1,268 
158 

Santa  Fe  Pres.  •&  f*  hx . 

J/55,353 

2/55,299 
46,362 

+  64 

224 

224 

Sher.  Shrev.A  south. 

89.811 

(-43.449 

201 

155 

So.  Car.  &Ga,  Ext... 

29  62m 

24,200 

+  5.429 

182 

182 

Name  of  Road. 


Southern  Railway.. 
T.Haute  &  Indlanap. 
T.  Haute  &  Peoria... 

Texas  Central 

Texas  &  Pacific 

Tol.  AOhio  Central. 
Tol.  Peoria  &  West'n. 

Wabash 

Wheel.  &  Lake  Erie ) 

Clev.  Can.  &  8o.  $ 

WiBOonsin  Central... 


Total  (98  roads). 


ttrost  isarnxnyt. 


1900. 


$ 

3,202,991 

154,17* 

59.730 

84.212 

1,048.225 

230.734 

108.342 

1,642,999 

277,499 

483,317 


1899. 


2,966.199 

14i,7.2 

46,113 

44,68  <4 

842,554 

18  4.022 

104,247 

1,574,196 

246,211 

555,224 


Increase  oi 
Decrease. 


+236,792 

+8  43< 

+  13  6  7 

+:49  52  4 

+i  05,671 

+46.71 i 

+  4,0^5 

+68,803 

+31,258 

—71,907 


Mileage. 


1900. 


6,440 

80 

174 

227 

1.517 
371 
248 

2.358 

461 
950 


189  O. 


6.295 

80 

174, 

176 

1.4927 
371 
248 

2,329 

464 
950 


58.608.76S  55,801.490  +2.807.275  92,527  89,661 


*  For  four  weeks  to  October  cl.         t  Earnings  are  for  railroad  only- 
t  Montgomery  Division  included  in  boih  yeais. 
y  For  three  weeks  of  the  month  only  in  boih  years. 

GROSS  EARNINGS  FROM    JANUARY   1   TO  OCTOBER  31. 


Name  of  Road. 


Alabama  Gt.  Southern. . 
Ann  Arbor 

Atl.  Knoxv.  <fe  North'n. 
Atl.  Valdosta  &  West... 

Bellefonte  >  entral 

Bull.  Rooh.  &  Pittsburg 
Burl.  Ced.  Rap.  &  No... 

Canadian  Paci  He 

Central  of  Georgia 

Chattanooga  Southern. 

Chesapeake  AOhlo 

Chlo.  &  East'n  Illinois. - 
Chlo.  Great  Western... 

Chlo.  Ind.  <fe  Loulsv 

Chlo.  Milw.  &  St.  Paul.. 
Chlo.  Peoria  &  St.L..) 

St.  L.  Chic.  &  St  P.  5 
Ohio.  Term'l  Transfer.. 
Choo.  Oklan.  &  Gulft... 
Oln.  N.O.  &  Texas  Pao. 
Cln.  Portsm'th  &  Va.... 
Olev.  Cln.  Chio.  &  St.  L. . 

Peoria  &  Eastern 

Cleve.  Lorain  &  Wheel. 
Col.  Sand.  &  Hocking.. 

Denv.  &  RioGrande 

Dul.  So.  Shore  &  Atl..  . 
East  St.  L.  &  Carondel. . 
Elgin  Joliet  &  Eastern. 
Evansv.  &  Indianapolis. 
Evansv.  &  Terre  Haute. 
Findlay  Ft.  W.  &  West. 
Ft.  Worth  &  Rio  Gr'de.. 
Gaasden  <fc  Atalla  Un. . 

Georgia 

Ga.  Southern  &  Florida 
»rand  Trunk 

Det.  Gr.  H.  Ac  Milw 
areat  No.  St.  P.  M.  &  M". 

Eastern  of  Minnesota. 

Montana  Central...... 

Hocking  Valley 

int.  <&  Great  Northern.. 

Interooeanio  (Mex.) 

Iowa  Central 

Iron  Railway 

Kanawha  A  Miohigan.  . 
Kansas  C.  Ft.  S.&  Mem.. 
Kan.  City  Mem.  &  Bir.. 
Kansas  City  &  Nor t  h  w . . 
Lehigh  &  Hudson  River 
Loulsv.  Evansv.A  St.L.. 
Loulsv.  Hend.  &  St.  L 
Louisville  &  Nashville.. 
Maoon  &  Birmingham.. 

Mesioan  Central 

if  exloan  National 

vffixioan  Railway 

Mexican  Southern 

Minneapolis  &  St.  Louie 
Minn.  St.  P.&  S.  8te.  M.. 
Mo.  Kan.  &  Texas  svs.. 
Mo.  Paciflo  &  Iron  Mt.. 

Central  Branch 

Mobils  Jack.  &  K.  City. 

rfobile  &  Ohio 

Nashv.  Chat.  &  St.  Lt.. 
N.  Y.  Cent.  &  Hud.  Riv.. 

Norfolk  &  Western 

Northern  Paoitlo 

Ohio  River 

Pere  Marquette 

Pittsb.  Bess.  A  L.  Erie 
Pittsburg  &  Western 

Pittsb.  Cleve.  &  Tol 

Pittsb.  Paines.  A  F 
Rio  Grande  Southern. . 

Rio  Grande  Western 

8t.  L.  Kennet  &  South.. 
St.  Louis  &  San  Fran  . 
3t.  Louis  Southwestern 
St.  Louis  Vand.  &  r.  H. 
Santa  Fe  Pres.  &  Phx.. 
Sherman  Shreve.A  So 

So.  Oar.  &  Ga.  Ext 

Sou' hern  Railway 

T  Haute  &  Indianap... 
Terre  Haute  &  Peoria.. 

Texas  Central.... 

Texas  &  Pacino 

Toledo  &  Ohio  Central.. 
Toledo  Peoria  &  West'D. 

Wabash 

Wheeling  &  Lake  Erie 

Cleve.  Canton  &  So.. 
Wisconsin  Central 


1900. 


a..) 

ji.£ 


Total  (96  roads)... 
Nut inorease 


1,680,025 

1.410.685 

363,170 

177,517 

35.339 

4,776,691 

4  048,323 

24,705.443 

5,312,596 

86,700 

11,871,476 

4,324,525 

5,e99.470 

3,432,356 

34,120.657 

1,161.242 

1,124.200 

2,449  473 

2/4,016,846 

326,852 

14,133.56 

1,968.223 

1,806.1  1 

914.689 

9.061,025 

2,200,441 

133,675 

1,650,217 

278,054 

1,174,607 

88,«87 

421.402 

12,971 

2/1,3''  3,468 

992,789 

19  069,254 

18.740.165 
3,300,526 
1.638,391 
3,819,494 
3,257,7t4 

2/3.-'O4,«O0 

1,840,482 

54,108 

691,494 

4.825,785 

1,442,257 

316,672 

3»6,190 

1,672,531 

532.904 

22.9^0  251 
77. 1 43 

14.419.908 
6  520,215 

2/3,6  49,t.On 
2/677,185 
2.412,546 
3  896,5-1 

10,608.060 

24,842,032 

1,143,518 

1   5,591 

4,831.294 

5.846,908 

45.732.480 

1-2,447.817 

26,038.504 
1.1^8.27c 
6,766,285 
2,006,659 

3,295.901 

447.174 

2/3,823.756 

87,708 

7. -'21,717 

4,957.681 

1.607,812 

3/791.926 

390,9  !7 

218,50-i 

26.5 15.6 1 6 

1,339.015 

412,958 

35<.041 

7.169.256 

2,100  020 

93o,3?>4 

13,927,324 

2,365,067 

4,495.430 


1899. 


490,807,740 


Increase. 


7,991 


30.443 

3,068 

103,202 

149,221 

791,598 

889,713 

76i,839 

22,282 

994,833 

19,390 


1,606  203 

1,341,9  »5 

328.732 

98,706 

26,2  3 

3  310,461 

4,0  48,074 

23,282,416 

4,640  461 

66,298 

10,207.840 

3,932,330 

5,290,601 

3,156,534 

32,948,546 

1,059,000 

1,034.267 

1,457,906 

2/i.777,136 

271,093 

12,604,436 

1,674.487 

1,500,  31 

676.53 

7.881.627 

1,985  680 

118.589 

1.491,685 

299,878 

1,166,616 

9*,020 

390  959 

9.903 

2/1,264,266 

843,568 

18,277,656 

17,850,452 

2,538,687 

1,616,112 

2,824,661 

3,268,470 

2/3,185.210 

1,901,9  0 

51.28i 

545,795 

4,267,066 

1,246,579 

278,279 

408,628 

1,476,'  82 

496,073 

21,167,936 

53.981 

12,577,420 

5,753,51* 

2/3,658,600 

616,329 

2,323.708 

3,7/6.054 

9,827,068 

22,753.444 

1,011.7*9 

63,514 

4,253.021 

6,2*0,41.'> 

42.909,143 

10,468,366 

23,565.547 

970,129 

6.0U.569 

1,509,596 

2,837,304 

403,212 

2/2,9t>4.51l 

82,639 

6.271.288 

4,632,322 

1,529,492 

2/714,8  '7 

284.860 

187,376 

23.92o,750l 

l,2S2.073l 

3=>7.520l 

256.9631 

6.505.6431 

1,629,211' 

852.8351 

12,803. 030i 

2,029,287 1 

4,672,527 


447,013,28044,156,517 
143,794,460 


73.822 
68.690 
34,438 
78.811 
9.046 
1,466,230 

1,423,027 

672,135 

20,402 

1.663.636 
342.165 
408,869 
275.8  22 

1,172,111 

102.242 

89,933 
991,56' 
239.710 

55,759 
1,529,125 
293,736 
305,780 
238  158 
1,179.39a 
214,761 

15,086 
158,532 


2,827 

145.699 

558,7 1  9 

195,678 

38.393 

196.449 

36,831 

1,792.315 

23.162 

1,842.488 
766,703 


60.856 

88.838 

120.527 

780.992 

2.088.588 

101,789 

42,077 

623,273 

566,494 

2.823,337 

1,979,451 

2.472.957 

228,147 

734.716 

497,063 

458,597 

43,932 

859,215 

5,069 

950,429 

325.359 

78,320 

77,119 

106,067 

31,132 

2,594.866 

86,942 

55,438 

96,078 

6>3.6  3 

470.809 

77.519 

1,124,294 

335.780 


Decrease, 


49,752 


21,824. 
"9,133 


10,70« 
6i",508 


22,438, 


9,600 


177,097 
362,05T 


y  For  three  we<  Us  only  In  October. 

t  Earnings  for  October  are  for  railroad  only. 

I  Includes  Paducah  &  Memphis  Division  from  July  1  in  both  yeara.. 
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BRANCH    BANKS    MAINTAINED    BY 

NATIONAL    BANKS. 

The  following  brings  to  notice  a  point  concerning 

the  right  of  national  banks  to  maintain  branches,  in 

certain  contingencies,  which  has  not  received  much 

prominence  as  yet. 

New  York,  November  1st,  1900. 

Editor  Financial  Chronicle  : 

Dear  Sir— It  may  be  of  interest  to  your  readers  to  know 
that  contrary  to  the  general  understanding,  national  banks 
may,  under  certain  conditions,  maintain  branches  in  their 
own  domiciles.  These  conditions  are  provided  for  in  Chapter 
2,  Section  39  of  the  National  Banking  Act,  Section  5155  of 
the  Revised  Statutes  of  the  United  States,  which  provides 
"that  State  banks  maintaining  branches  may  retain  tame  if 
changing  to  the  national  system." 

To  my  understanding  this  question  has  never  heretofore 
come  up  because  there  was  no  provision  under  any  of  the 
State  laws  for  branch  banks  until  the  enactment  a  few  years 
since  of  an  amendment  to  that  effect  by  the  Legislature  of 
this  State,  and  under  which  the  Corn  Exchange,  Colonial, 
Hamilton  and  New  Amsterdam  banks  in  this  city  are  oper- 
ating branches — presumably  with  profit— as  evidenced  by 
their  increase  in  deposit  liabilities.  To  avoid  any  misunder- 
ing  I  wrote  to  the  Comptroller  of  the  Currency  and  received 
a  reply  under  date  of  October  25th,  signed  by  Mr.  Kane, 
Acting  Comptroller,  which  confirms  my  contention  and  un- 
derstanding of  the  law  referred  to. 

The  ruling  on  this  question  affords  opportunities  for  devel- 
opment which  will  doubtless  prove  interesting  to  note. 

Yours  very  truly, 

Albert  H.  Lawrence. 


ITEMS  ABOUT    BANKS,    BANKERS  AND   TRUST  GO'S. 

— The  sales  of  bank  stocks  this  week  were  limited  to  three 
transactions,  aggregating  only  12  shares,  and  were  all  made 
at  auction.  No  sales  of  trust  company  stocks  have  been 
made. 


SKarte.       BAVKB—New  York.  Price. 

5  Commerce,  National  Bank  of. .    26112 

3  Importers'  &  Traders'  Nat.  B'k.    512i2 

4  Produoe  Exch.  Bank,  N.  Y 126% 


Last  Previous  Sale 
Oct.    1900—    261 
Oct.   1900-    500 
Oct.   1900—    124*8 


—It  is  noteworthy  that  during  the  late  Presidential  cam 
paign  there  was  not  a  solitary  instance  of  the  presentation  at 
the  Treasury  of  legal  tenders  for  direct  redemption  in  gold 
under  circumstances  indicating  apprehension  concerning  the 
result  of  the  election.  On  the  contrary  considerable  amounts 
of  gold  were,  during  October,  exchanged  at  the  Treasury  for 
legal  tender  and  other  notes  which  were  needed  for  transfer 
to  the  interior  for  crop  purposes. 

—The  directors  of  the  Standard  Oil  Company  of  New 
Jersey,  the  successor  of  the  Standard  Oil  Trust,  on  Wednes- 
day declared  a  quarterly  dividend  of  $10  per  share  on  the 
outstanding  $97,500,000  stock.  This  dividend,  when  paid, 
will  make  $73,125,000  distributed  in  dividends  since  the  organ- 
ization of  the  company  in  June,  1899,  the  total  dividends  hav- 
ing been  75  per  cent.  It  is  interesting  to  note  the  remarkable 
rise  in  the  value  of  the  stock  in  recent  years.  In  April,  1895 
the  Standard  Oil  receipts  were  quoted  at  about  185;  by  April 
1896,  the  price  was  245;  in  the  same  month  of  1897  the  quo- 
tation was  300;  in  April,  1898,  it  was  355,  in  April,  1899,  484, 
and  in  September  of  that  year  the  stock  of  the  new  company 
was  sold  at  464.  Last  month  (October  25)  some  shares  for  the 
first  time  changed  hands  at  above  600.  On  Wednesday  of 
this  week  immediately  before  the  declaration  of  the  dividend 
the  stock  sold  at  650  in  expectation  of  the  announcement  of 
a  higher  dividend  than  10  par  cent.  There  was  a  reaction  of 
40  per  cent  in  the  price  on  news  of  the  above  noted  action  by 
the  directors,  but  only  50  shares  were  actually  sold  during 
the  decline.  Since  then  the  price  has  again  advanced,  and 
yesterday  a  new  high  record  was  made  at  660. 

—The  final  instalment,  10  per  cent,  on  the  British  loan  for 
£85,000,000,  issued  last  March,  was  paid  in  London  on  Thurs- 
day to  the  Bank  of  England.  Previous  instalments  have 
been  3  per  cent  on  allotment  March  15  ;  b%  per  cent  March 
26  ;  15  per  cent  each  April  9  and  July  10,  and  10  per  cent  each 
May  3,  Jane  8,  August  9,  September  7  and  October  8.  The 
final  instalment,  23  per  cent,  on  the  British  3  per  cent  Ex- 
chequer loan  for  £10,000,OCO  issued  in  August,  of  which  $28,- 


000,000  was  subscribed  for  in  this  country,  will  be  payable 
November  15.  Previous  instalments  were  5  per  cent  on  sub- 
scription August  7,  20  per  cent  August  15  and  25  per  cent 
each  September  14  and  October  15. 

— The  brokers  and  many  of  the  business  men  of  the  Wall 
Street  district  celebrated  the  election  victory  on  Wednesday 
afternoon.  The  movement  was  inaugurated  by  members  of 
the  Produce  Exchange,  who,  with  the  Maritime  Sound  Money 
League,  assembled  on  the  floor  of  the  Exchange  at  3  o'clock, 
and,  with  the  69th  regiment  band  at  the  head  of  the  column, 
and  *  ith  Frank  Brainard,  President  of  the  New  York  Prod- 
uce and  Maritime  Sound  Money  League,  as  Marshal,  marched 
about  the  floor  of  the  Exchange.  The  procession  then  visited 
the  Cotton  Exchange,  where  it  was  joined  by  the  members  of 
that  body,  and  thence  the  assemblage  proceeded  to  the  Stock 
Exchange.  After  an  enthusiastic  demonstration  there  the 
procession,  whicn  then  numbered  more  than  two  thousand, 
marched  through  Nassau  Street,  Maiden  Lane  and  Broadway 
to  the  Produce  Exchange  where  the  column  was  dismissed. 
The  celebration,  though  impromptu,  was  marked  at  every 
step  by  the  utmost  enthusiasm. 

—On  Monday  funeral  services  were  held  at  St.  Thomas's 
Church,  this  city,  over  the  remains  of  William  L.  Strong, 
who  died  suddenly  on  Friday  of  last  week.  He  was  the 
last  Mayor  of  the  city  of  New  York,  prior  to  the  con- 
solidation making  the  Greater  City.  The  services  were 
witnessed  by  a  large  assemblage  of  prominent  citizens, 
including  representatives  of  banking  and  insurance  or- 
ganizations with  which  the  deceased  was  identified, 
and  also  merchants  in  the  dry  goods  trade  in  which  he 
was  actively  engaged  during  his  business  career  of  more 
than  fifty  years.  Col.  Strong  was  for  thirty  years  a  director 
of  the  Central  National  Bank,  and  from  1886  until  1895,  when 
he  resigned  to  become  Mayor  of  the  city,  he  was  the  Presi- 
dent of  that  institution,  contributing  greatly  to  its  success- 
He  was  succeeded  by  Edwin  Langdon,  under  whose  admin- 
istration the  prosperity  of  the  institution  has  been  further 
increased.  The  directors  of  the  bank  gave  expression  to 
their  sentiments  of  esteem  for  the  deceased  in  a  suitable 
minute,  as  also  did  the  executive  committee  of  the  New 
York  Life  Insurance  Company,  of  which  he  had  been  a 
trustee  for  sixteen  years. 

— Edwin  M.  Leask,  whose  purchase  of  a  seat  on  the  Stock 
Exchange  was  noted  in  this  department  last  week,  was 
elected  to  membership  on  Thursday  and  duly  initiated. 

— George  W.  Perkins,  Vice-President  of  the  New  York 
Life  Insurance  Co.,  has  been  elected  a  director  of  the  Na- 
tional City  Bank  in  place  of  the  late  H.  Walter  Webb. 

— Bernard  J.  Harrison,  member  of  the  New  York  Stock 
Exchange,  Richard  D.  Wyckoff  and  Frederick  Hoffman 
Smith  Jr.,  special  partner,  have  formed  a  copartnership  for 
the  transaction  of  a  general  commission  business  on  the  New 
York  Stock  Exchange  under  the  firm  name  of  Harrison  & 
Wyckoff. 

—Mr.  Alfred  B.  Maclay  has  resigned  his  position  as  Secre- 
tary and  Treasurer  of  the  Knickerbocker  Trust  Company  of 
this  city.  Mr.  Frederick  Gore  King  has  been  elected  to  fill  the 
vacancy  and  much  satisfaction  is  expressed  over  the  fact. 
Mr.  King  previously  was  Assistant  Secretary  and  Assistant 
Treasurer  and  fulfilled  the  duties  very  acceptably.  Julien 
M.  Girard  is  the  new  Assistant  Secretary  and  Assistant 
Treasurer.  Mr.  Alfred  B.  Maclay  has  been  elected  to  the 
board  of  directors,  the  other  names  of  which  remain  un- 
changed. 

—Henry  R.  Wooster,  Treasurer  of  the  Deep  River  (Conn.) 
Savings  Bank  and  Vice-President  of  the  Deep  River  Na- 
tional Bank,  died  suddenly  at  his  home  last  week,  aged 
fifty-two  years.  Mr.  Wocster  had  many  friends  in  New  York, 
where  he  was  a  frequent  visitor.  He  was  a  member  of  the 
Union  League  Club  of  this  city,  of  the  New  England  Society 
and  of  the  Laurentian  Club  of  Canada.  His  knowledge  of 
investments  and  the  laws  governing  the  same  made  his  ad- 
vice much  sought  after.  It  was  frequently  said  that  he  was 
perhaps  the  best  judge  of  investment  bonds  in  his  State. 
He  was  once  offered  the  position  of  Bank  Commissioner  by 
the  Governor  of  Connecticut,  but  declined  the  appointment. 

—The  stock  of  the  Commercial  Trust  Company  (of  Phila- 
delphia) was  this  week  listed  on  the  Philadelphia  Stook  Ex- 
change.   Reference  to  this  company  has  previously  been 
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made  in  these  columns.  The  company  was  incorporated 
under  the  laws  of  Pennsylvania  on  Sept.  27,  1894,  but  up  to 
the  first  of  February,  1900,  the  total  of  the  stock  was  only 
|500,000.  Now  the  amount  is  one  million  dollars.  Moreover, 
$200  has  been  paid  in  on  each  share  of  stock,  so  that  the  com- 
pany now  not  only  has  $1,000,000  capital  but  also  a  surplus 
of  the  same  amount.  On  the  old  stock  of  $500,000  dividends 
were  paid  up  to  Feb.  1, 1900,  at  which  time  the  company  was 
practically  reorganized.  As  at  present  constituted  no  divi- 
dends have  yet  been  paid.  The  officers  of  the  institution  are  : 
President,  C.  Stuart  Patterson;  First  Vice-President  and 
Counsel,  Thomas  Dewitt  Cuyler;  Second  Vice-President  and 
Treasurer,  Horatio  G.  Lloyd  Jr. ;  Secretary,  William  S.  Ellis, 
and  Assistant  Treasurer,  John  H.  Mason. 

—Mr.  George  Burton  Hill,  of  the  firm  of  George  B.  Hill  & 
Co.,  of  Pittsburg,  died  on  Saturday  last.  Mr.  Hill  and  his 
firm  have  been  prominently  identified  with  a  great  many 
financial  enterprises  in  Pennsylvania,  and  his  death  will  be 
widely  regretted.    Mr.  Hill  was  only  fifty-three  years  old. 

— The  Union  Banking  &  Savings  Company  of  Cleveland, 
to  which  reference  has  previously  been  mane,  opened  for 
business  last  week.  The  capital  is  $200,000.  The  officers  are: 
Henry  C.  Christy,  President;  Henry  E.  McMillin,  First 
Vice-President;  John  Rock,  Second  Vice-President;  F.  E. 
Dilley,  Secretary  and  Treasury,  and  E.  F.  Holmes,  Assistant 
Secretary  and  Treasurer. 

—It  is  announced  that  the  State  Street  Trust  Company  of 
Boston  will  on  the  first  of  the  new  year  remove  to  38  State 
Street,  taking  the  offices  formerly  occupied  by  E.  R.  Morse 
&Bro. 

—The  fourth  dividend  to  depositors  of  the  Globe  National 
Bank  of  Boston,  which  institution  suspended  last  December, 
was  announced  by  the  receiver  on  Monday.  The  dividend  is 
10  per  cent,  making  50  per  cent  thus  far  declared. 


An  Opportunity  for  Boys  of  Greater  New  Yobk.— The 
Manufacturers'  Association  of  New  York,  at  the  suggestion 
of  Mr.  Ludwig  Nissen,  its  President,  recently  appropriated 
the  sum  of  $2,000  for  an  industrial  scholarship,  including 
the  cost  of  tuition  for  four  years  and  incidental  expenses. 
The  purpose  of  the  association  in  providing  means  for  the 
industrial  education  of  a  young  man  of  Greater  New  York  is 
to  encourage  young  men  to  qualify  themselves  for  leadership 
in  industrial  pursuits  by  adding  to  the  dignity  of  labor  the 
advantage  of  trained  hands  directed  by  developed  minds. 

The  association  has  appointed  a  commission  to  arrange  de- 
tails for  and  to  conduct  the  examination  of  candidates.  This 
commission,  which  does  not  include  members  of  the  Manu- 
facturers' Association,  is  composed  of  the  following-named 
gentlemen  :  Hon.  Alexander  E.  Orr,  Rev.  S.  D.  McConnell, 
Dr.  Truman  J.  Backus,  Hon.  Henry  W.  Maxwell,  and  Asso- 
ciate Superintendent  of  Sshools  William  L.  Felter.  The 
commission  was  recently  organized  by  the  election  of  Alexan- 
der E.  Orr  as  President  and  William  L.  Felter  as  Secretary. 
Plans  are  in  course  of  preparation  which  in  the  near  future 
will  be  publicly  announced. 


DEBT  STATEMENT  OCTOBER  31  1900. 
The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  iesued  October  31, 1900.  For  statement  of  Sept.  29; 
1900,  see  Chronicle  Oct.  27,  1900,  page  341;  that  of  Oct.  31^ 
1899,  see  Nov.  18,  1899,  page  1039. 

INTEREST-BEARING    DEBT    OCTOBER    21    1900. 


Htle  of  Loan— 


Inter ett     Amount 
payable,      issued. 
$ 

2s.  Consols  of  1930 Q._  j.    845.630,760 

8a,  Loan  of  1908-1918..  Q.-F.    198,792.640 


■  Amount  Outstanding.  - 


Registered. 

$ 
839.150.650 
56.696,520 
4s,  Funded  loan,  1907..Q.- J.    740,919,300    278,285,050 
4s,  Refund'gcertiflc's.Q.— J.     40,012,750 

4i.  Loan  of  1926 Q.-F.    162,316,400    121,342,100 

•a,  Loan  of  1904 Q.-F.    100,000,000      21,665,500 


Coupon. 
$ 

6,380,100 
63,S-99,620 
58,231,550 


40.973,800 
14.911,050 


Total. 
$ 

345,630,7?0 
120.696,040 
836,518/00 
31,41° 
162,315,400 
31,608,550 


Agg'teInt.-BearingDebt.l.587,570,840   817.039,820    184.425,620    l.Oi  1,499,76 

•iJ?»iT  «™T«hi?.£  e."  Anl,n,a^l(SPiof  bonds  are  as  follows:  Two  per  cents  (registered 
tlSll  'ftX'fl^'fi^'JM0^'*5'000.  *10,0O0,  $20,000,  $50,000;  4s  of  1907,  regis- 
%m dl*%,*100-*5(J0.*1.000, 15,000,  $10,000.  $20,000,  $50,000,  coupon,  $50,  $100, 
:  n, nnn  *in  &^8,  refund!J>g  certificates,  $10;  5s  of  1904,  registered,  $50,  $100, 
i  loon  *!  ron  ,i?SVwO12n,$50'$1()0'*1-000;  4s  of  1925  registered.  $au.  $100,  $600, 
'  90 ,  «inn«,S;,*l?,(^0.'  coupon.  *50,  $100,  $500,  $1,000;  3s  of  ly081«18  registered. 
'  9SO  ;*„J,<. °  •,*1.,rn°i^00."-  *ln.000.  coupon,  $20.  $100,  $5<  0,  $1,000;  2s  of  1800- 
I  *00'  $1  OftO        '  *     '  $       '  ,600,  ,ll00°'  *6'^°°'  ** 0,000,  $60  000,  coupon,  $50.  $100. 


DBBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITV. 


Sept.  29. 
•funded  Loan  o' 18Pl.coutinuedat  2  pc  cent,  railed 
for   redemption    May  18,  1U00;    interest  ceased 

Auaust  18,  1900 $4,341,16000 

funded  Loan  of  1891,  matured  September  2  1H91...       75,050  00 
Old  debt  matured  priorand  subsequent  to  Jan.  1  '61  1,100,020  28 


Debton  which  interest  has  ceased J5,516,220  26 

Bonds  issued  to  Pacific  railroads  matured  but  not  yet  pre- 
sented :  Union  Pacific,  $12,000  ;  Central  Pacific,  $1,000  j 
Kansas  Pacific,  $1,000;  total 

DEBT  BEARING  NO  INTEREST. 


Oct.  81. 


$2,255,000  00 

75.050  00 

l,0S9,9t0  26 

$3,480,030  26 


$14.000  00 


Dnlted  States  notes $346,681,016  00 

Old  demand  notes 53,847  £0 

National  bank  notes— Redemption  account 32,861,298  00 

Fractional  currency $15,264,344  41 

Less  amount  estimated  as  lost  or  destroyed 8.375,934  00 

6,878,410  41 


Aggregate  of  debt  bearing  no  interest 

RECAPITULATION. 

Oct.  31  1900.  Sept.  30  1900. 

Classification  of  Debt—                    $  $ 

Interest-bearing  debt 1,001,4^9,^50  00  1,001,499,260  00 

Debt,  interest  ceased 3,430.030  26  6.616,2'<!0  26 

Debt  bearing  no  Interest....    886,477.67181  887,346,069  41 


$386,177.57191 


Inc.  or  Dec 
$ 

Inc.  490  00 

Dec.  2,086,190  OO 
Dee.      868.497  50 


Dec. 
Dec. 


2.954.167  50 
1,199,846  07 


Total  gross  debt 1,8P1,407,352  17    1,894,361.549  67 

Cash  balance  in  Treasury*..    287.(05,032  12       28^,204,878  19 

Totalnetdebt ...1,104,402.320  05    1,103,156,671  48    Dec.  1,754,361  43 

•  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Oct.  31  1900 
(interest-bearing  and  non-interest- bearing)  of  $1,391,407,352  17 
and  a  net  debt  (gross  debt  less  net  cash  in  the  Treasury)  of 
11,104,402,320  05. 

Pacific  Railroad  Debt. — At  present  the  only  bonds  not 
paid  or  in  some  manner  settled  by  the  companies  are  the 
Central  Branch  Union  Pacific  and  the  Sioux  City  &  Pacific. 
We  consequently  omit  the  others  from  our  table.  Any 
reader  desiring  the  details  with  reference  to  all  the  issues 
will  find  the  facts  in  the  Debt  Statements  for  March  31  1900 
and  previous  dates. 

unliquidated  bonds  issued  to  pacific  railroads— thei 
status  nov.  1,  1900. 

Name  of  Road.  Principal.  Interest.       Total  due  V.  S" 

Central  Branch  Union  Pacific $l,600,0u0  00       $2,147,953  09      $3,7»7,H53  09 

8ioux  City  &  Pacific 1,628,32000         2,565,66716         4,198,88715 

Total $3,228,820  00       $4,713,520  24        $7,941,840  84 

Treasury  Cash  and  Demand  Liabilities. — The  cash  hold 
rags  of  the  Government  as  the  items  stood  Oct.  31  we  take 
from  the  Treasury  statement  of  that  date.  The  net  cash 
balance  and  the  reserve  fund  of  $150,000,000  have  both  been 
deducted  above  in  reaching  the  net  debt. 


CASH  IN  THE  TREASURY. 


Reserve  fund- 
Gold  coin  and  bullion . 

Trust  funds- 
Gold  coin 

Silver  dollars 

Silver  dollars  of  1890. 
Silver  bullion  of  1890. 
United  States  notes... 


.$150,000,000  00 


.$248,488,679  00 
.  426,124,000  00 
.  3,708,118  00 
.  61,s64,872  00 
1,780,000  00 


General  fund- 
Gold  coin  and  bullion 

Gold  certificates 

Silver  certificates , 

Silver  dollars 

Silver  bullion 

United  States  notes 

Treasury  notes  of  1890 

Currency  certificates 

National  banknotes 

Fractional  silver  coin 

Fractional  currency 

Minor  coin 

Bonds  and  interest  paid, await- 
ing reimbursement 

In  national  bank  depositaries— 
To  credit  of  Treasurer  of  the 

United  States 

To  credit  of  United  States  dis- 
bursing officers 


740.965,679  00 


$'•9,777. 

82,892 

3,748 

1.477 

1,616 

11,59 

84 

10, 

6,818. 

6,641 

432 


464  67 
,710  00 
,265  00 
,698  00 
,24H  71 
,966  00 
,540  00 
000  00 
390  28 
097  77 
60  94 
822  84 


87,817  19 


$123,628,053  30 


89,818,486  83 
6,659,658  98 


96,478.144  81 


220.106,198  It 
1,111,071,877  11 


$740,965,679  00 


Gold  certificates $248,488,679  00 

Silver  certificates 4X5,124,0(0  00 

Currency  certificates 1,790,000  CO 

Treasury  notes  of  1890 65,688,000  00 

National  bank  5  per  cent  fund 12.984,057  63 

Outstanding  checksand  drafts....       6.712,505  41 

Disbursing  officers' balances  67,059,672  05 

Post  Offi  ce  Department  account. .       8,648,269  26 

Miscellaneous  items 2,702,8tl  64 

83,101.166  99 

Reserve  fund 160.000.000  00 

Available  cash  balance 187,Ot6,oS2  12 


$824  086,844  99 


287,006,032  12 


Total $1,111,071,87711 


Cash  balance  In  the  Treasury  Sept.  30, 1900,  exclusive  of  re- 
serve and  trust  funds $138,204,878  19 

Cash  balance  in  the  Treasury   Oct.  81,  1900,  exclusive  of  re-  ~— i? 

serve  and  trust  funds ; 137.00? ,032  12 

Decrease  during  the  month $1,199,846  07 


FAILURES    BY    BRANCHES    OF    TRADE. 

We  take  from  Dun's  Review  the  following  statement 
showing  the  failures  in  the  United  States  by  branches  of 
trade  for  the  month  of  October  in  each  of  the  last  three 
years: 
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FAILURES  BY  BRANCHES  OF  BUSINESS. 


From  Dun's  Review. 


Manufacturer*. 
Iron,  foundries  and  nails.. 

Machinery  and  tools 

Wool'ns.c'rp'ts&knitgoode 
Cottons,  lace  and  hosiery.. 
Lumb'r.carp'nt'rs&  coop'rs 
Clothing  and  millinery. 

Hats,  gloves  and  furs. 

Chemicals,  drugs  &  paints. 
Printing  and  engraving.. . 

Milling  and  bakers 

Leather,  shoes  &  harness 

Liquors  and  tobacco 

■>SHass,  earthenware  &  brick 
All  other 

Total  manufacturing.. 

lraders. 

<3«neral  stores 

Groceries,  meats  and  fish . . 
Hotels  and  restaurants.. . , 

Liquors  and  tobacco 

•Clothing  and  furnishing. . . 

Dry  goods  and  carpets 

:Shoes,  rubbers  and  trunks 
Furniture  and  crockery... 
Hardware,  stoves  &  tools. 

iDrugsand  paints 

Jewelry  and  clocks 

Books  and  papers 

Hats,  furs  and  gloves 

AHother 


Total  trading ..., 

Brokers  and  transporters, 

Total  commercial 


October. 


1900. 


No.     lAabilities 


8 

16 

1 

1 

31 

Si 

t 

4 

1 

ie 

it 

14 

a 

62 


200 


91 

160 

36 

(9 

SO 

24 

26 

19 

17 

21 

5 

4 

6 

51 


541 
41 


782 


I 

28.742 

23vs.98r 

25,CX)0 

1.50K 

476,4 -if 

2 27.3i 6 

67,60* 

37.8.V- 

18.487 

41  60* 

2«3,5-.f- 

380,6^P 

21,00 

V78.62I 


1899. 


No. 


3,196.362 


467,028 

4t4,   U 

600.464 

:-0W,o58 

307,540 

666,057 

92  996 

98.07 

8\941 

77,516 

1822' 

6.600 

112  12" 

2,306.552 


5.351    88 
026.241 


9,072,791 


2« 

20 

3 

2 

ie 

7 
8 
■i 
i 
El 


146 


62 
llu 
32 
6t 
21 
2* 
14 

if 
34 
11 
4 
2 
51 


443 
22 


610 


Liabilities. 


1898. 


No. 


68.741 
16,000 

656.727 

646.49 

19.01  0 

48  00U 

57,414 

20.489 

114,' 69 

168,800 

33,086 

564,0'U 


2,397,506 

225,070 

306.378 

103.U66 

314^28 

1«4,298 

348,>'46 

64,675 

fl0.d74 

77,872 

197,25V 

50,721 

50,756 

28,-0. 

166,791 


2,167,434 
1,2<  0.806 


2 

14 

9 

4 

28 

18 

3 

5 

9 

e 

14 

B 

3 


176 


116 

145 

22 

61 

43 

39 

29 

14 

31 

32 

7 

4 

2 

60 


IAaM'itiei 


I 

65.000 

822.000 

1,987.600 

70,123 

555,715 

195,380 

15,5  0 

61.670 

2i,248 

49.000 

1,P  12,801 

15V.800 

28,610 

1.802,373 


7,146,710 


676,559 

484,849 

116,543 

241,451 

821,808 

1,967  302 

403,90t 

58.794 

2*9,499 

168.480 

22,400 

11,200 

3,560 

398,186 


6,665,745 


605 
19 


800 


5.097.633 
1,882.611 


14,126,761 


Note.— Iron,  woolens  and  cottons  include  all  the  branches  ol  tnose  manu- 
factures; machinery  includes  implements  and  tools;  lumber  includes  saw, 
planing,  sash  and  door  mills,  carpenters  and  oopers;  clothing  includes  millinery 
and  furnishings;  hats  include  furs  and  gloves;  chemicals  include  drugs,  fertili- 
sers, paints  and  oils;  printing  and  books  include  engraving  and  maps;  milling 
Includes  baking;  leather  and  shoes  Include  makers  of  harness,  saddlery,  trunks 
aid  rubber  goods;  liquors  Include  tobacco,  wines,  brewers  and  beer;  glass  in- 
cludes earthenware,  pottery,  brick,  lime  and  cement;  groceries  include  meats 
.anaflsh;  hotels  include  restaurants;  dry  goods  include  carpets  and  curtains; 
furniture  includes  crockery;  hardware  includes  stoves  and  tools;  and  jewelry 
includes  clocks  and  watches.  Brokers  include  all  real  estate,  note,  insurance 
or  produce  dealers  whose  main  business  is  not  the  handling  of  actual  products, 
and  transporters  include  all  except  incorporated  railway  companies. 


[From  our  own  correspondent.] 

London,  Saturday,  October  27,  1900. 

The  strengthening  belief  that  President  McKinley  will  be 
re-elected,  the  hope  that  the  coal  strike  is  practically  at  an 
end,  and  the  publication  of  the  Anglo-German  agreement, 
have  all  given  a  stimulus  to  business  on  the  Stock  Exchange 
this  week,  especially  in  the  American  department  and  in 
that  for  Chinese  bonds.  With  regard  to  the  latter  it  is 
argued  that  if  the  Powers  all  pledge  themselves  as  this  coun- 
try and  Germany  have  done  not  to  take  further  Chinese  ter- 
ritory, then  the  only  indemnity  that  ean  be  exacted  from 
China  will  be  a  money  indemnity,  and  to  get  a  money  in- 
demnity it  will  be  necessary  to  establish  some  kind  of  con- 
trol by  the  Powers  over  the  Chinese  finances;  but  if  such 
control  is  established  and  so  improves  Chinese  credit  that  an 
indemnity  can  be  raised,  it  is  further  contended  that  the  de 
mand  for  the  existing  bonds  must  be  much  increased. 
Therefore  there  is  an  inclination  both  here  and  upon  the 
-Continent  to  buy  Chinese  bonds. 

At  the  same  time  the  general  public  is  holding  aloof  and  is 
very  likely  to  hold  aloof  for  some  time  yet.  There  is  little 
doubt  entertained  here  that  President  McKinley  will  be  re- 
elected; but  yet  few  are  prepared  to  incur  new  risks  until 
the  election  is  over  and  all  danger  of  surprise  is  thus  re- 
moved. Moreover,  while  it  is  generally  hoped  that  the 
other  Powers  will  adhere  to  the  Anglo- German  agreement, 
or  at  all  events  will  accept  the  principle  of  that  agreement, 
^,nd  that  the  harmony  between  the  Powers  will  thus  be  in- 
creased and  a  settlement  of  some  kind  cordially  arrived  at,  it 
is  recognized  all  the  same  that  the  negotiations  with  China 
mu3t  be  slow  and  protracted,  and  that  in  the  meantime  acci- 
dents of  various  kinds  may  happen. 

|  [Perhaps  the  condition  of  so  many  of  the  Continental 
countries  exercises  a  still  greater  warning  influence  in  the 
open  market  here.  In  France  there  has  been  little  specula- 
tion for  a  long  time.  Money  is  very  abundant  and  cheap, 
and  the  fear  of  renewed  internal  agitation  is  growing  less 
and  less.  On  the  other  hand,  however,  the  difficulties  in 
Belgium  are  so  great  that  Belgian  selling  of  all  kinds  of 
securities  for  which  there  is  a  market  in  Paris  continues 
to  be  on  an  extraordinary  scale.  Not  only  are  Belgian  oper  • 
ators  selling  international  securities  of  every  kind,  but  they 
are  selling  also  immense  quantities  of  their  own  industrial 
securities.  Hippily  French  investors  are  willing  to  buy 
these  securities  as  they  are  offered,  though  of  course  at  con- 


tinually falling  rates.  The  hope  is  now  entertained  that 
through  these  purchases  by  France  the  worst  difficulties  in 
Belgium  have  been  removed.  Still,  there  is  a  good  deal  of 
uncertainty  and  not  a  little  fear  that  serious  failures  may 
occur. 

In  Germany  it  looks  as  if  the  worst  was  over.  The  settle- 
ment at  the  end  of  the  closing  month  is  passing  over 
smoothly.  Money  has  been  fairly  abundant  and  cheap  and  no 
serious  failures  have  occurred.  It  is  known,  moreover,  that 
all  the  great  banks  have  combined  to  give  whatever  assist- 
ance may  be  required,  and  the  Imperial  Bank  is  acting  with 
much  liberality.  All  the  same  of  course  there  is  a  great 
lock-up  of  capital.  Credit  has  received  a  shock  and  trade  is 
depressed.  Everywhere  there  are  complaints  of  over-produc- 
tion and  failures  are  continually  reported.  None  of  them 
are  for  great  amounts;  but  still  in  the  aggregate  they  involve 
large  sums. 

In  Sweden  there  are  similar  difficulties,  and  though  Sweden 
is  a  small  and  poor  country  compared  with  Germany,  still 
its  difficulties  do  affect  the  general  condition  and  especially 
they  affect  Denmark,  Norway  and  Finland.  Sweden,  how- 
ever, is  in  good  credit,  and  the  best  opinion  is  that  what  help 
is  required  will  be  afforded  from  London  and  Paris.  The 
crisis  in  Russia  and  in  the  Balkan  States  still  continues. 

With  the  exception,  then,  of  France  and  Holland,  almost 
every  country  on  the  Continent  is  more  or  less  embarrassed 
just  now,  and  naturally  that  reacts  upon  the  London  and  the 
Paris  markets.  Here  at  home  trade  is  less  good  than  it  was; 
but  it  is  still  active,  and  there  are  signs  of  revival;  while  on 
the  other  hand  speculation  is  completely  paralyzed.  The 
fortnightly  settlement  on  the  Stock  Exchange  this  week 
shows  that  there  is  scarcely  any  "bull"  account  open. 
Money  is  in  plentiful  supply,  and  there  is  no  sign  as  yet  of 
much  increase  in  speculation. 

In  the  open  market  money  continues  exceedingly  abund- 
ant and  cheap,  and  the  Bank  of  England  apparently  feels  it 
useless  to  attempt  to  recover  control.  During  the  week 
ended  Wednesday  night  the  withdrawals  of  gold  amounted 
to  as  much  as  £846,000,  and  there  are  fears  that  more  may 
go.  The  general  impression  of  the  best  informed  is  that 
Germany  has  taken  all  the  metal  it  is  able  to  take  and  that 
the  Bank  of  France  will  permit  gold  being  taken  from  Paris 
for  Egypt,  Argentina  and  similar  countries  without  drawing 
heavily  upon  London;  but  there  is  some  fear  that  gold  may 
go  both  to  New  York  and  Paris.  Respecting  New  York, 
you  are  in  a  better  position  than  anybody  here  can  be;  but 
respecting  Paris,  the  best  informed  think  that  very^little  will 
go.  In  the  first  place,  the  Paris  market  is  so  fully  supplied 
that  no  more  gold  is  required.  In  the  second  place,  it  is 
now  certain  that  Ruesia  will  not  borrow  in  Europe — at  all 
events  during  the  remainder  of  this  year— and  in  the  third 
place,  Paris  capitalists  do  not  wish  to  disturb  the  London 
market. 

Assuming  that  a  great  deal  of  gold  is  not  taken,  it  looks  as 
if  money  here  would  remain  very  cheap,  for  the  expenditure 
by  the  Government  is  on  so  enormous  a  scale  that  it  is 
nearly  impossible  for  the  Bank  of  England  to  recover  con- 
trol of  the  outside  market.  The  Government  has  borrowed 
so  much  from  the  Bank  and  probably  will  have  to  borrow  so 
much  more  that  even  if  the  Bank  did  endeavor  to  recover 
control  and  did  borrow  upon  a  large  scale,  yet  the  Govern- 
ment outlays  would  practically  neutralize  the  Bank's  action. 
So  long,  therefore,  as  gold  is  not  withdrawn  upon  a  very 
great  scale,  the  market  here  will  probably  remain  easy;  but 
if  gold  begins  to  go  in  large  amounts  something  will  have  to 
be  done  to  protect  the  reserve  of  the  Bank  of  England. 

Meantime  there  has  been  a  remarkable  and  sudden  rise 
this  week  in  the  price  of  silver.     Daring  the  twelve  months 
from  September  last  year  about  60  million  ounces  of  silver, 
or  in  round  figures   over  17%  crores  of  rupees,  have  been 
added  to  the  Indian  circulation.     About  half  this   immense 
sum  has  been  obtained  from  the  Indian  Treasury  direct.    In 
September  of  last  year  the  silver  in  the  Reserve  Treasury 
amounted  to  about  13%  crores.     In  September  of  this  year  it 
was  under  five  crores;  so  that  8%  crores  out  of  the  17*o  have 
been  taken  directly  from  the  Reserve  Treasury.    The  r» 
mainder  has  been  bought  by  the  Indian  Government,  coine: 
and  put  into  circulation  by  means  of  gold  which  has  bei 
paid  into*  the  Treasury  for  exchange  into  rupees.    The  Ind 
Council  continues  to  sell  its  drafts  well.    On  Wednesday  I 
offered  for  tender  25  lacs  and  the  applications  amounted    i 
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over  824  lacs.    The  total  amount  offered  was  disposed  of  at 
prices  ranging  from  le.  3  29-32d.  to  Is.  3  31-32d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c 

1900.       1899.      1898.      1897. 
Oct.  24     Oct.  25.    Oct.  S!8     Oct.  87. 

£  £  £  £ 

Olroulatlon 29.479,915  2P.039.570  27,170,275  27,270  0R6 

Public  deposits e,0t8,^43  8,0   I,  37  6.6wP.>'30  6.619.451 

Other  deposits 40,979,370  42,472.772  36,818,367  88,<:*4.*06 

Government  securities KO.191,084  15,lb5.9H0  10,^0i,640  12.:2-',fl64 

Other  securities  25.608.160  80.7*8.440  29,60    671  28  6;  6, 153 

Reserve  of  notes  and  coin 21,097,579  22.527.147  21,>!88,156  21,458, 1 18 

Com  4  bullion,  both  departm'ts  32,c02.494  83,766,717  81,60i  156  81.92H.171 

Prop,  reserve  to  liabilities.,  p.o.         4iJ<£  44  7-16  4s56  v,% 

Bank  rate peroent.  4  6  4  3 

Consols,  'ZH  percent. 9S%  103  15-16  109  111% 

Bllver  , 308-lOd.  36^4.  23d.  27Md 

Olearlns-Uouse  returns 144,184,000  132.9l3.000  186.780,000  133,Kii,00u 

The  rates  for  money  have  been  as  follows: 


1 

i 

3 

a; 

i 

4 

4 

4 
4 

Open  Market  Rates. 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Oct.  25  : 

W  Gold— The  demand  for  Paris  and  New  York  has  continued  unabated 
£269.000  In  French  coin  has  been  sold  by  the  Bank,  thereby  exhaust- 
ing their  supply.  In  addition  the  Ba<k  has  sold  £2ol,000  in  bars  for 
New  York  and  £250,000  in  sovereigns  for  Egypt,  making  a  total  since 
our  last  of  £  "70,000.  The  Bank  has  received  during  the  week  £15,000. 
Arrivals.  8outh  Afrioa,  £1,^00.  Australia,  £128,000;  River  Plate, 
£20.000;  West  Indies.  £11,000;  Straits,  £5,000;  India,  £60,0-0. 
Total.  £22\500.    Shipments:  Nil. 

Silver— With  the  unexpected  renewal  of  purchases  for  the  Indian 
Mint,  our  market  rose  rapidly,  the  rise  being  aooentuated  by  covering 
orders  and  some  speculative  buying.  Yesterday  the  price  touched 
30S«ii,but  with  a  slacker  demand  there  was  a  disposition  to  take 
profits,  and  there  has  been  a  reaction  to  30d.,  at  which  the  market 
closes  steady.  India  quotes  Rs.  7  6%  per  100  tolahs,  about  2  per  cent 
below  our  price.  Arrivals :  New  York,  £188,000;  Australia,  £10  000; 
"WV-Bt  Indies,  £10,000.  Total,  £20a,O(0.  Shipments:  Bombav, 
£198.000;  Hong  Kong,  £34.950;  Shanghai,  £10,10  ».    Total,  £24>  .950. 

Mexioan  Dollars  have  not  shared  the  full  advance  of  silver,  and  the 
■difference  between  them  has  widened  to  9ie&  per  oz.  Arrivals :  New 
York,  £20,000.  Shipments:  Penang,  £42,500;  Shanghai,  £2,500. 
Total,  £*5,C00. 

The  quotations  for  bullion  are  reported  as  follows: 
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30&16 
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____ 
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28% 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  eight  weeks  of  the  new  season 
compared  with  previous  seasons : 

IMPORTS. 

1900.  1899.  1898  1897. 

Importeofwheat,owt.l2,910,600  10,156,900  9,5f  0.500  8,759.300 

Bwley 4.?56  800  3,0^6,000  5,184.800  3,838,094 

°ata 4,6-8,000  3,«77,V00  2,334,370  2,473,780 

£8a8 334,010  505,700  340,760  475,410 

?ea.n8--A 36-7,040  293,100  446,800  675,720 

Indian  Corn 7,710,^00  9,324.900  7,399,100  8,475,500 

Flour 3,467,300  3,537,000  2,992,330  2,251,100 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1900  1899  1898  1897. 

Wheat  imported,  owt.l2,9>  0.600  10,156,900  9,560,500  8,759.3"0 

Imports  of  flour 3,467,300  3,537,000  2,992,330  2,251.100 

Bales  of  home-grown.  4,3/1,567  5,450,255  5,177,246  5,393  822 


To**1 20,749,487    19,144,155 

Aver.prloe  wheat, week  28s.    4d.       2«g.    2d. 
Average  price,  season. 28s.    7d.       26s.    Od. 


The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

™,„  .                           TMsweek.  Laslweefc. 

™neat> qrs...  1,955  000  2,040.000 

moot,  equal  to  qrs...    315,000  2^3,000 

ttaliBe qrs...    555,000  540,000 


17,730,076  16,404,222 
26s.  8d.  32s.  2d 
26s.    5d.        32s.  lid 

of  wheat,  flour  and 


1899. 
1,605.000 

290,000 
1,030,000 


1898. 
1,115,000 
2.  0,000 
580,000 


The  British  imports  since  Jan.  1  have  been  as  follows  : 
1900.  1899.  Difference. 

Imports                 £                          £                           £  P*r  ot. 

January...!...    44,560,849           42.216,606          +3,344,243  +8-1 

February....      37,604,808           35,539,109          +2,0«5,6'>9  +5-8 

Maroh... 44,922,134           41,492,388          +3,429,746  +8,26 

April 42,621,876           39,357,022          +3.264.«54  +8'29 

May 43,876,427           40.876.S28          +2,999,599  +7-33 

June     42,016,307           38,348,943          +  3,667,^64  +956 

Julv 40,264,167           39,935,372              +3-'8,795  +082 

August 42,097,0=.9           40,6*3,398          +1,403  641  +344 

September....    41,23^,852           38,721,079          +2,5il,773  +6'48 

Nine  mos..     379,187.642         356.019,390       +23,168,252  +6*50 

The  exports  since  Jan.  1  have  been  as  follows : 

1900.  1899.  Difference. 

Exports.              £                        *                           £  Per.PU 

January 23,583,682           20,347,234          +3,236,499  +15-9 

February 23.219,«49           19,;->82,406          +3,*37,443  +19'7 

March.... 25,395,699           22,324,401          +3,071.298  +13-75 

April 22,645,147           19,4   7,546          +3,187,601  +16*38 

May 24,715,930           23,030,240          +1,685,690  +7-31 

June 24.895.335           21,9-i",067          +2,915,'68  +1326 

July 24,550,557           23,195,958          +1.354.599  +5-83 

August 24,984,623           22.V58.5   8          +2,726.035  +12-27 

September....    24,559,811           22,374,807          +2,185,0 j4  +9*76 

NinemoB....  218.471,755         194,351.197        +21,120,558  +12-41 
The  re  exports  of  foreign  and  colonial  produce  and  manu" 
factures  since  Jan.  1  show  the  following  contrast: 
1900.                   1899.                Difference. 

Re-exports.            £                        £                         £  Per  Ot. 

January 5,482,465             5,122,260             +362,205  +7-07 

February 5,575,325              5,878,1 10    •          —302,785  — 5'1 

March... 5,666,338              5,242,270              +424,068  +808 

April 5,860,547             5,9- 8,6t5             —108,118  —1-81 

Mav 5,394,462              5,746,796              -352,334  — 6*13 

June 5.441.M84              5,551,216              -109.332  -1-96 

July 4,782,314             5,441,  '88              —659,174  —12-11 

August 5,409,379              5,053,733              +355,646  +7-03 

September....      4,43u,284             4,660,557             —230,273  —  4-93 

Nine  mos...     48,042,998           48,663.295              —620,297  -1'27 
Note.— The  aggregate  figures  are  orHcl  al.    They  indicate  that  slight 
adjustments  have  been  made  in  the  monthly  figures  as  published. 

English  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Nov.  9. 


London. 

Silver,  per  ounce d. 

Consols. ,  new, 2%  p.  ots. 

For  account 

Fr'oh  rentes  (in  Paris)  fr. 

Spanish  4s 

Anaconda  Mining 

Atoh.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio.... 
Chic  Mil.  &  St.  Paul... 
Oen.  &  Rio  Gr.,  com.... 

Do         do  Preferred. 
Erie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 
Bio.  Kan.  A  Tex.,  com. 

Preferred 

N.  Y.  Cent'l  &  Hudson.. 
N.  Y.  Ontario  &  West'n 
Norfolk  &  Western. 

Do         do       pref. 
Northern  Pacific,  com. 

Preferred 

Pennsylvania 

Phila.  ARead 

•PMla.  &  Read.,lst  pref. 
*  Phila.  &  Read. ,  2d  pref. 

i  outhern  Paoiflo 

•louth'n  Railway,  com. . 
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Union  Paoiflo ., 

Preferred 

Wabash,  preferred 

Deb.  "B" 

•  Hrloe  oer  share 
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140% 

22^8 
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24 
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61 
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67 
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79 
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80 
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20*8 

21 
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37 

Gtommjetxtal  atxd  $$Hsczl\?mz0ns  Sews 

National  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 
national  banks  organized. 
Certificates  Issued  September  24. 
5,584— The   First  National    Bank  of   Ckilllcothe,  Illinois.     Capital. 

$25,000.    Benjamin  F.Zlnzer,  President; .Cashier. 

5,585— The  First  National  Bank  or  Williams,  Iowa.    Capital,  $25,000. 
R.  J.  Hurd,  President;  John  McCarley,  Cashier. 

Certificate  Issued  September  25. 
5,586— The  First  National  Bank  of  Viotor,  Colorado.    Capital,  $50,000, 
Frank  M.  Woods,  President;   losiah  A.  Small,  Cashier. 

Certificate  Issued  September  26. 
5,587-The  Exchange  National  Bank  of  Alva,  Oklahoma  Territory. 
Capital,  $;5,c00.    James   A.   Stine,  President;    George   E. 
Nickel,  Cashier. 

Certificates  Issued  October  2. 
5,588— The   First   National    Bank  of   Whittier.    California.    Capital, 
$25.«'00.    Washington  Hadley,  President;    George  E.  Little, 
i 'ashler. 
5,589— The  First  National  Bank  of  Iowa  Park,  Texas.    Capital,  $25,- 

000.    C.  Birk,  President;  J.  H.  Wbi  more,  Cash'er. 
5,590— The  Durant  National  Bank.  Durant,  Indian  Territory.  Capital, 
$50,000.    A.  E.  Scarborough,  r  resident ;   Jas.  R.  McKinney, 
Cashier. 
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Certificate  Issued  October  3. 

5,591— The  Culpepper  National  Bank.  Culpepper.  Virginia.    Capital* 
$25,000.    S.  Russell  Smith.  President;    Thomas  C.  Smith. 
Cashier. 

Certificate  Issued  October  9. 

5,592— The   Farmers'   National    Bank  of    Lake   Geneva,  Wisconsin' 
Capital,  $30,000.    President,  D wight  S.  Allen;    cashier,  E. 

D.  Richardson. 

Certificate  Issued  October  10. 

5.593— The  First  National  Bank  of  Troy,  Alabama.    Capital,  $50,000. 
J.  S.  Carroll,  President;  Joel  D.  Murphree  Jr.,  Cashier. 

Certificate  Issued  October  11. 

5,594— The  Commercial  Nat.  Bank  of  8t.  Joseph,  Michigan.    Capital, 
$50,000.    James  M.  Ball,   President;    A.  L.  Heartt,   Cashier. 
Conversion  of  The  Commercial  State  Bank  of  St.  Joseph. 

Certificate  Issued  October  13. 

5,595— The  First  National  Bank  of  Batesbursr,  South  Carolina.    Cap- 
ital, $25,000.     D.   P.  Hartley,  President;    W.    W.    Watson, 
Cashier. 

Certificates  Issued  October  15. 

5,596— The  First  National  Bank  of  Sallisaw,  Indian  Territory.    Cap- 
ital, $25,000.    A.  Byron  Dunlap,  President;  John  A.  Sullivan, 

5,597— The  First  National  Band  of  Titonka.  Iowa.     Capital,  $25,000. 

G.  S.  Gilbertson,  President;  G.  L.  Dalton,  Cashier. 
5,598— The  First  National  Bank  of  Boothbay  Harbor.  Maine.    Capital, 

5,373— The  First  National  Bank  of  Goldfleld,  Iowa,  has  gone  into- 
voluctary  liquidation  by  resolution  of  its  stockholders  to  take 
effect  September  20,  ]  900. 

3,972— The  First  National  Bank  of  Independence,  OregOD,  has  gone 
into  voluntary  liquidation  by  resolution  of  its  stockholders 
dated  August  4,  to  take  effect  October  1,  1900. 

5,531— The  First  National  Bank  of   Littleetown,  Pennsylvania,  has 
gone  into  voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  October  11,  to  take  effect  immediately. 

INSOLVENT. 

5,468— The  Somerset  National  Banking   Company,    Somerset,  Ken- 
tucky, is  insolvent,  and  was  on  August  17,  1900,  placed  in 
the  hands  of  R.  D.  Garrett,  receiver. 
958— The  South  Danvers  National  Bank,  Peabody,  Massachusetts, 
is  insolvent,  and  was  on  September  19, 190t),  placed  in  the 
hands  of  Irving  B.  Sayles,  Receiver. 

CORPORATE  EXISTENCE  OF  NATIONAL  BANKS  EXTENDED. 

2,494— The  Manufacturers'  National  Bank  of  Waterbury,  Connecti" 
out,  until  the  close  of  business  October  5,  1920. 

2,495- The  Citizens*  National  Bank  of  Cincinnati,  Ohio,  until  the  close 
of  business  October  14,  1920. 

2,493— The  First  National  Bank  of  Rondout,  Kingston,  New  York,  ex- 
tended to  October  15, 1920. 

Imports  and  Esports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Nov.  1  and  for  the  week  ending  for  general  merchandise 

Certificate  Issued  October  16. 
5,599— The  Mars  National  Bank,  Mars,  Pennsvlvania.    Capital,  $25,- 

Nov.  2  :  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 

000.    S.  J.  Irvine,  President;  Charles  E.  Sheffer,  Cashier. 
Certificate  Issued  Oct  ber  19. 

For  week. 

1900. 

1899. 

1896. 

1897. 

5,600— The  Idaho  National   Bank  of  Lewuton,  Idaho.    Capital.  $25,- 
000.     Wendell  P.  Hurlbut,  President;     Fred.    M.    Hinkly, 
Cashier. 

Dry  Goods 

Gen'l  mer'dlse 

Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dlse 

Total  44  weeks 

$1,607,706 
9,249,760 

$1,862,346 
9,423,668 

$1,387,611 
5,072,122 

$1,115,575 
5,372,538 

Certificate  Issued  October  20. 

5,601— The  Halifax  National  Bank,  Halifax,  Pennsylvania.    Capital. 
$25,000.     Abraham  Fortenbaugh,    President;     Charles    W. 
Ryan,  Cashier. 

$10,857,466 

S98.758.044 
352,115,088 

$11,286,014 

$87,610,620 

348,1"*!, 125 

$6,459,733 

$78,657,767 
282,034,383 

3  6,488,113 

$107,409,204 
308,950,190 

Certificates  Issued  October  22. 

$450,873,132  $435,784,745 

$260,692,150 

1416  359,394 

5,602— The  First  National  Bank  of  Bethesda,  Ohio.    Capital,  $25,000. 

T.  M.  Kildow,  President;  E.  P.  Barnes.  Cashier. 
5,603— The  American  National  Bank  of  Pensacola,  Florida.    Capital, 

$200,000.    William  C.  O'Neal.  President;   Arren  M.Moses. 

Cashier. 

Certificate  Issued  Octtber  23. 

5,604— The    Hereford    National    Bank.    Hereford,   Texas.     Capital, 
$25,«0i>.    John  E.  Ferguson,  President;    F.  J.  Clinkinbeard, 
Cashier. 

Certificates  Issued  October  24. 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  5,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 

5,605— The  First  National  Bank  of    Hermon,  New  York.     Capital, 

$25,000.    Edson  A.  Conant,  President;    Herbert L.  Wallace, 

Cashier. 
5,606— The  Marlin  National  Bank.  Marlin,  Texas.    Capital,  $50,000. 

R.  A.  Reed,  President;  8.  H.  Johnson,  Cashier. 
5,607— The  First  National    Bank  of   Petoskey,  Michigan.     Capital, 

$S? 0,000.     William  L.  Curtis,   President;   Chalmers  Curtis, 

1900. 

1899. 

1898. 

1897. 

For  the  week.. 
Prev.  reported 

Total  44  weeks 

$9,888,208 
488,727,008 

$7,872,070 
381,471,150 

$10,168,330 
396,006,839 

$7,348,516 
342,253,831 

$498,615,216 

$388,843,220 

$406,175,1 69  $349,602,347 

Cashier. 

Certificate  Issued  October  25. 

,  608— The  Cedar  Vale  National  Bank,  Cedar  Vale,  Kansas.    Capital, 
$25,000.  Jerome  J.  Willson,  President;  J.  P.  Tabler,  Cashier. 

Certificates  Issued  October  26. 

5  609— The  First  National  Bank  of   Dallas  City,  Illinois.     Capital, 
$.'5,000.    BeDjamin  F.  Black,  President;    Charles  F.  Leln- 
baugh.  Cashier. 
,610— The  National  Bank  of  Port  Deposit,  Maryland.    Capital,  $50,- 
000.    S.  C.  Rowland,  President: ,  Cashier. 

Certificate  Issued  October  29. 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Nov.  3 
and  since  January  1, 1900,  and  for  the  corresponding  periods 
In  1899  and  1898. 

EXPORTS  AMD  IMPORTS  OF  8PECIE  AT  MEW  TORK. 

Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

5,611— The  First  National  Bank  of  Richland.  Iowa.    Capital,  $25,000 

$19,029,720 

17,664,481 

4,502,989 

1,980,354 

109,365 

3,977,955 

180,200 

$1,463,185 

452,585 

12,410 

4.776 

24,371 

1,073 

$3,218,219 

Charles  F.  Singmaster,  President;  T.  F.  McCarty,  Cashier. 

Franoe . 

1,870,650 

Certificate  Issued  October  30. 

1,215,996 

$10,390 
2,065 
1,000 

440,983 

5,612— The  Cleveland  County  National  Bank  of  Norman.  Oklahoma. 

250,925 

Capital,  $40.000. ,  President;  W.  N.  Hayes,  Vice- 
President;  8.  P.  Render,  Cashier.    Conversion  of  the  Citizens' 

South  America 
All  other  countries. 

Total  1900 

Total  1899, 

Total  1898 

532,089 
96,204 

Bank  of  Norman. 

Certificates  Issued  November  2. 

5,613— The  First  National  Bank,  Lumberton,  Mississippi.     Capital 

$25,000.    J.  H.  Hinton,  Vice-President;  J.  S.  Love,  Cashier. 
5,614— The  Karnes  County  National  Bank  of  Karnes  City.  Texas 

Capital,  $25,000.    S.  C.  Butler,  President;  C.  L.  Burghard', 

Cashier. 
5,615— The  Ashland  National  Bank,  Ashland,  Pennsylvania.    Capital 

$100,000.   Joseph  D.  MoConnell,  President; ,  Cashier. 

$13,445 
25,000 
38,222 

$47,445,064 

25,986,116 

8,881,966 

$1,958,400    *7, 625.066 
451,484    13,849086 
991,976    96.222,778 

Silver. 

Exports. 

Import*. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$1,021,890 

$42,723,960 

653,685 

5,431 

311,280 

72,864 
19,008 

$347 
67,049 

84,268 

$64,988 
2,595 
2,628 

APPLICATIONS  TO  CONVERT  STATE  BANKS. 

Germany 

Approved  October  26. 

West  Indies 

1,678 

572,064 

2,325.827 

The  Bank  of  Laurinburg,  North  Carolina,  into  The  First  National 

South  America  . . . 
All  other  countries. 

Total  1900      ,   , 

Total  1899 

Total  1898 

8 16.928 

Bank  of -Laurinburg,  North  Carolina.    Capital,  $25,000.    A.  L.  Jame* 
Laurinburg,  North  Carolina,  Thomas  Gill,  Walter  H.  Neal  and  Mark 
Morgan. 

Approved  October  27. 

The  Olympia  State  Bank.  Olympia,  Washington,  into  The  Olympia 
National  Bank,  Olympia,  Washington.    Capital,  $50,000.    C.  H   Keg- 
ley,  Olympia,  Wat-hlngton.  George  B.  Lane,  C.  S.  Reinhart,  Millard 
Lemon  and  George  II.  Funk. 

LIQUIDATION. 

1,460— The  Phenix  National  Bank,  Phenix,  Rhode  Island,  has  gone 
into  voluntary  liquidation  'by  resolution  of  its  stockholders 
dated  August  21,  1900,  to  take  effect  August  30,  1900. 

4,768— The  First  National  Bank  of  Blooming  Grove,  Texas,  has  gone 
into  voluntary  liquidation  by  resolution  of  its  stockholders 
dated  June  29,  ImOO,  to  take  effect  June  30.  1900. 

3,278— The  Union  National  Bank  of  Chicago,  Illinois,  has  gone  into 
voluntary  liquidation  by  resolution  of  its  stockholders  dated 
July  2H.  1900.  to  take  effect  September  1.  1900. 
508— The  Northwestern  National  Bank  of  Chicago,  Illinois,  has  gone 
into  voluntary  liquidation  by  resolution  of  its  stockholders 
dated  August  21,  1900,  to  take  efleot  September  15.  190u. 

5,111— The  American  National  Bank  of  Chicago,  Illinois,  has  gone 
into  voluntary  liquidation  by  resolution  of  its  stockholders 
datfd  August  21,1 900,  to  take  effeot  September  15,1 000. 

2,557— The  U^ion  National  Bank  of  Racine,  Wisconsin,  has  gone  Into 
voluntary  liquidation  by  resolution  of  its  stockholders  dated 
September  15, 1900,  to  take  effeot  immediately. 

198,443 

$1,023,565 

675,671 

1,015,125 

$43,786,228 
38,937,703 
39.906,702 

$151,664    $3,983,473 

124,510       3.412,868 

95,587'      2.159,709 

Of  the  above  imports  for  the  week  in   1900,  $17,576  were 
American  gold  coin  and  $594  American  silver  coin.     Of  the 
exports  during  the  same  time  $13,445  were  American  gold 
coin  and  $1,678  were  American  silver  coin. 
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Waitvttui  Hank  Notes— 
Amount  outstanding  Oot.  1,1900. 
Amount  Issued  during  October — 
A  noun t  retired  during  Ootober... 


Amount  outstanding  Nov.  1, 1900* 


Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national  bans 
notes  Oot.  1, 1900 

Amount  deposited  during  Ootober 

A-mt.  reissued  and  bank  notes  retired  In  Oot. 

Amount  on  deposit  to  redeem  national 
bank  notes  Nov.  1,1900 


$5,754,261 
2,476,731 


$519,500 
1,848,291 


$328,335,973 

3,277,530 

$331,613,503 


$34,112,994 
1,328,791 

$32,784203 


*Oiroulatlon  of  National  Gold  Banks,  not  Included  in  above,  $80,145 

According  to  the  above  the  amount  of  legal  tenders  on 
deposit  Nov.  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $32,784,203.  The  portion  oi 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
re  lucing  or  retiring  their  circulation,  was  as  follows  on  the 
first  of  each  of  the  last  five  months. 


Deposits  by — 


Inaolv  ntbks. 

Llquld'g  bks. 

Red'o'gund.* 

act of  1874. 


July  1. 


1,209,132 
8,430,234 

25,804,801 


August  1. 


1,139,112 
8,292,027 

24,136,783 


Sept.  1. 

$ 
1.076,762 
8,173,477 

24,332,215 


Oct.  1. 


1,049,762 
8,068,602 

24,994,630 


Nov.  1. 


974,333 
7,805,597 

24,004,273 


Total.         35,444,167  33,567,922  33.582.454  34.112,994  32,784,203 
*Aot  of  June  20.  1.874.  and  July  12.  1882. 

Government  Revenue  and  Expenditures.— Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  Octoberi 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for  th& 
ten  months  of  the  calendar  years  1900  and  1899. 

RECEIPTS  AND  DISBURSEMENTS  (000  omitted.) 
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TKEAB0RY   NET  HOLDINGS 

Aug.  1,  '00.   Sept.  I.'OO. 

Hofttino*  in  5ub-Trea»ur<et—  * 

Set  KOld  coin  and  bullion. 223.507,H7fl 

Tletsllvercoin  andbulllon 16.072,5*2 

Set  U.  8.  Treasury  notes fl^'-'.oeo 

«8tle«al-tender  notes. 22'PSS  ?oS 

Set  national  bank  notes 5,o??,u2? 

Set  fractional  silver 7./J5.B71 

Cash  In  Sub-Treasuries 2J?2,?S?'S22 

Amount  In  national  banks »e,oB4,6HS 

Vaah  In  banks*  sub-treas..880,U0,358 
Jaduct  current  liabilities-. ...  80,290.893 

2[9,»50,365 
Gold  reserve  fund 160.000.OC0 


Oct.  I.'OO.  Nov.  1,1900. 


21S,2fl"',B'<9 

12,787,998 

497.S49 

28,l«4,n4  5 

»,«"6,P02 

7.705,181 


880,131.168 

7,199,M67 

113818 

20.3->4,-02 

9.07H.7WB 

6.B8-.656 


242.670.175 

6,837.195 

84,640 

ll,60f-,P55 

6.S18.890 

6.611,098 


276,0'.ifi.847    273.447.897    2'73,157,86,» 
9d,064,261      96.897,212      98,478,146 

871.169,608    870,444.609    86fl/:s6,498 
fc5,739,912      82,239,731       82,630,466 

285,4 19,fl»8    2f8.204.873    2^7.4)05,032 
150,000,000    16n,oOU,000    160,000  ,t00 


Available  cash  balance 149,859.365    135.419.696    138,204,878    137.005.082 


'  -Chieflv  disbursing  officers'  balances." 

Deposits  op  Bonds  Held  by  National  Banks.— The 
following  interesting  statement  furnished  by  the  Comptrol 
ler  of  the  Currency  Bhows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  October  31.  For 
statement  of  Sept.  29,  1900,  see  Chronicle  Oct.  27, 1900,  page 
844 ;  for  that  of  Oct.  31,  1899,  see  number  of  Nov.  11,  1899 
page  994. 


»  Deducted  from  February,  "Miscellaneous"  1900 ?  «3  g46,I94  79 

Received  on  account  Central  Paciflc  Indebtedness $ 

t  Deducted  from  March,  "  Miscellaneous"  1899  >  U  798,314  14 

Received  on  account  of  Central  Paciflc  Indebtedness.  ) 

t  Including  payment  of  $20,000,000  Treaty  obligation  with  Spain. 

To  make  the  figures  conform  to  the  Government  state- 
ment, the  amount  mentioned  in  above  foot-note  should  be 
added  to  the  Receipts  as  indicated  therein.  We  have  de- 
ducted this  item,  as  it  does  not  belong  to  the  regular  income 
account,  and  if  included  would  disturb  the  comparison  with 
former  and  future  years. 

Treasury  Currency  Holdings.— The  following  compila- 
tion, based  on  official  Government  statements,  indicates  the 
Currency  holdings  of  the  Treasury  on  the  first  of  July, 
August,  September  and  October,  1900.  For  statement  for 
corresponding  dates  last  year  see  Chronicle  of  November  11, 
1899,  page  993. 


V.  S.  Bonds  Held  Oct.  31, 1900,  to  Buure— 

Description  of  Bonds. 

Public  Deposits 
in  Banks. 

Bank 
Circulation. 

Total  Held. 

5  p.  ote.,  1894,  doe  1904 
iper  ots.,  funded  1907.. 
t  p.  ots.,  1895,  due  1925 
3  p.  cts.,'98,  due  1908-18 
Sper  ots. .funded  1891*. 
2  p.  ots.,  1900  due  1930. 
3-65s  Dlst.  Col.,  1924... 

$3,822,000 
13.180.5C0 
14,089,400 
12,420,120 

558,000 
51,433,700 

535,000 

$1,293,000 

13,544,100 

7,503,350 

7,756,580 

1,019,950 

270,006,600 



¥5,115,000 

31,724,600 

21,592,750 

20,176,700 

1,577,950 

321,440,300 

535,000 

Total.....    

$101,038,720      $301,123,580 

$402,162,300 

*  Redeemable  at  option  of  the  United  States. 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks.  There  were  so 
held  on  October  31  $13,052,300  bonds,  making  the  whol® 
amount  at  that  date  in  possession  of  the  Government  as  se" 
curity  for  deposits  $114,091,020. 

Stock  of  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  country  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  The  statement  for  Octvber  1  uill  be  found 
in  the  Chronicle  of  October  27,  page  8U- 


r-Stock  of  Mnne>j  Nov.—< 

1,1000. 
In  the  United    +  Held  in 
Stites.        Treasury. 

Gold  coin  (incbul'n  in  Treas.)  1,080,127,407  242.670.175 

•Gold  certificates „A"v,-:i 

Standard  silver  dollars 600.081,163 

•Silver  certificates •••■ 

Subsidiary  silver 82-8I2','i^ 

Treasury  notes  of  1890 „65-5S-X?a 

United  States  notes 346,t81,016 

•CuT'cyce  t ,  Act  June  8,  '72  ........ 

National  hank  notes 3  U.m-3,648 


r-Money  in  Circulation.— 


5,220,b48 

5/41,098 

84,510 
11,606,955 

6,3i8,390 


Nov.  1. 

1900. 

$ 

621,7ol,2«8 

215,69%9«9 

73,479,469 

421, 3*  ,745 

81,u?5,187 

65,478.460 

333,295,061 

1,780.'  00 

S2d.37.S2  8 


Nov.  1, 

1899. 

$ 

634,650,733 

127,593,519 

71,361,740 
394.M7  6,239 

76.17H.164 

88,893,894 
317,2^4,666 

13,735,000 
239,067,193 


Tota] 2,410,7^2,518  271,541,108  2,139,181,412  1,963,716,143 

Population  of  the  United  States  Nov.  1, 1900,  estimated  at  76,891,000;   circu- 
lation per  capita,  $27  82. 


•  Forredemption  of  outstanding  certificates  an  exact  equivalent  in  amount 
of  the  appropriate  kinds  of  money  is  he'd  in  the  Treasury,  and  is  not  included 
in  the  account  of  monev  held  as  assets  of  the  Government.  

+  This  does  not  include  deposits  of  public  money  in  national  bank  deposi- 

taNOTEa— The  estimated' population  of  the  United  States,  76,89 ',000  is  based 
uDon  the  Census  of  1900.  The  estimate  published  October  1  was  based  upon 
t-e  Census  of  1890,  and  was  about  1,400,000  in  excess  of  the  real  population. 
The  correction  of  this  estimate,  together  with  the  increase  during  the  montb 
of  October  in  the  volume  of  money  in  circulation,  increases  the-  estimated 
circulation  per  capita  from  $27  01.  as  was  stated  in  the  October  statement,  to 
$27  82,  as  above. 

Coinage  by  United  States1  Mints.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  mints  of  the  United  States  duiing  Septem- 
ber and  the  nine  montbs  of  1900.  For  stutemertt  Sept.  30, 1900, 
see  Chronicle  of  Oct.  27,  1900.  page  844 ;  that  of  Oct.  31, 
1899,  see  Nov.  18,  1899,  page  1012, 


Denominations. 


Double  eagles. . 

Eagles 

Half  eagles 

Quarter  eagles. 

Total  gold.... 


Dollars 

Half  dollars 

Quarter  dollars. 
Dimes 


Total  silver.. 


Flve-oent  nickel.. 
One-cent  bronze. . 


Total  minor. 
Total  coinage. 


October,  1900. 


Ten  Months  1900. 


Pieces. 


256,000 


256,000 

3.002,000 

1,326,000 

1,620,000 

7  80,0c  0 


6,728,000 

3.680.00C 
5,661,000 


9.341.0C0 
16,325.000 


Value. 


Pieces. 


5,120,00C| 


5,120,000 

3,002,000 

663.000 

405,000 

78,000 


3,517,542 

374,918 

1,468,677 

27,136 

~5Jl88,273 

20,600,612 

8,382,934 

13,443,197 

21,318,882 


4,148,000    63,745,625 


184,000 
56,610 


20,437,195 
47,782,964 


240,610    68,220,159 
"9.508,610137,354,057 


Valus. 


70,350,840 

3,749,180 

7,343,385 

67,840 

81,511.245 

20,600,612 
4,191.4  67 
3,360,799 
2,131,888 

30,284,766 

1,021,860 
477,830 

1,499,690 


113295701 
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New  York  City  Clearing:  House  Banks.— Statement  of 
condition  for  the  week  ending  Nov.  3,  based  on  average  of 
daily  results.     Wp  omit  two  cipher.*  (00)  in  all  cases. 


BANKS 


Bank  of  N.  Y 

Manhattan  Co... 

Merchants' 

Mechanics' 

Amerloa 

Phenlx 

City 

Chemical 

Merchants'  Ex.. 

Gallatin 

Butch.A  Drov's' 
Mech.A  Traders' 

Green  vfioh 

Leather  M'f'rs 

Seventh 

State  of  N.  Y.... 
American  Exch 

Commerce 

Broadway 

Mercantile 

Pacific 

Bepablio 

Chatham 

People's 

North  America 

Hanover 

Irving 

Citizens' 

Nassau 

Market*  Fulton 
Shoe  &  Leather. 
Corn  Exchange. 

Continental 

Oriental 

Imp't'rs'A  Trad. 

East  River 

Fourth 

Central 

Second 

Ninth 

First 

N.Y.NaflExch. 

Bowery 

N.  Y.  County.... 
German  Ameri.. 

Chase 

Fifth  Avenue... 
German  Exch... 

Gei-mania 

Lincoln 

Garfield 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard. 

Western 

1st  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex.. 
New  Amsterdam 

As  tor 

Hide  <ft  Leather. 

Total 


Capital 


2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

1,000,0 

3,000,0 

500,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,000,0 

1,000,0 

300,0 

750,0 

500,0 

300,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

500,0 

2,100,0 

300,0 

500,0 

1,000,0 

250,0 

350,0 

500,0 


Surplus. 


$ 

2,074,1 

2,110,6 

1,069,1 

2,184,9 

2,916,4 

222,6 

6,501,6 

6,849,5 

209,3 

1,896,1 

88,4 

117,9 

182,2 

477,3 

216,0 

568,1 

2,964.1 

6,802,8 

1,575,8 

1,191,8 

484,4 

1,060,5 

996,9 

334,3 

670,( 

ft,07H,2 

434,5 

882,1 

2»4,0 

1,008,7 

200.6 

1,771,4 

508,3 

401,1 

5,957,  t 

3,340,7 

165,5 

2,286,5 

618,4 

814,3 

161,8 

9,114,3 

101,0 

714,2 

378,4 

343,8 

2,000,8 

1,311,8 

639,0 

830,0 

909,6 

1,062,9 

344,0 

992,5 

409,1 

743,6 

1,687,4 

622,4 

549,5 

411,0 

416,9 

252,3 

306,3 


Loans. 


74,222,7  90,109,9 


13,874.0 

18,776,0 

12,836,0 

11,731.0 

19,980,5 

4,913.0 

106,664.3 

23,783,6 

4,847.5 

8,416.8 

1,009,8 

2.233,0 

937,6 

3,851,8 

3,540,7 

3,763,6 

27,465,0 

60,201,4 

6,038,3 

13.641,1 

2,669,3 

18,858,3 

6,821,7 

2,168,1 

12,470,9 

42,713,1 

4,167,0 

2,936,2 

2,807,4 

6,526,1 

4,045,5 

18,762,0 

4,694,7 

2,004,3 

24.885,0 

44,8P2,i 

1,197,9 

21,185,9 

10,204,0 

8,423,0 

2,3-7.0 

87,195,6 

2,896,7 

3,254,0 

3,143,4 

3,550,5 

36,134,1 

8,173.8 

2,690,2 

2,991,6 

10,920,4 

6,079,2 

2,173,6 

6,727.6 

2,770,1) 

11,348.0 

34,042,5 

4,189,0 

6,624,3 

3,971,8 

6,007,8 

3,899,0 

2,670,0 


Specie. 


792,330,3 


2,532,0 

3,706.0 

2,186,7 

2,740,0 

4,268,7 

1.014  0 

26,399,3 

4,38\3 

681,6 

686,7 

221,5 

204,0 

102,7 

1,079,6 

754,2 

511,3 

4,001,0 

6,699.8 

986,2 

1,832,2 

201,8 

4,523,8 

609,6 

266,4 

2,114,2 

9,977.6 

376.3 

602,5 

454,5 

905,8 

963,8 

2,969,0 

907.6 

160,0 

4,513,0 

10,452.0 

237,6 

4.899.9 

1,895,0 

1,708,0 

671,0 

6,720,4 

479,5 

380,0 

610.1 

669,8 

9,995,2 

2,111,1 

204,7 

406.V 

2,636.7 

1,439,3 

388,1 

1,231,2 

341,0 

8,975,0 

8,280,1 

467,0 

1,065,1 

665,2 

644,1 

789,4 

391,9 


Legals. 


1580431 


$ 

959,0 

1,893,0 

1,652,1 

617.0 

1,626.6 
92,0 

8,912,1 
1,952,4 
58V6 
976,9 
74,7 
219,0 
166,1 
183,2 
289.9 
289,9 

l,lr2,0 

5,3(14,8 
335,7 

1,509,4 
484.1 
688,1 
871,7 
345,1 
998,6 

3,404,2 
565,6 
220,3 
•20ii,9 
776,3 
224,2 

2,631,0 
616,6 
374,8 
975,0 

2,857,0 
223,0 

1,683.3 

1,148,0 
667,0 
246,0 

1,664.6 
317,0 
316,0 
305,1 
288,7 

2,213,0 
523,5 
607,3 
616,6 
703,4 
290,  V 
160,3 
360.8 
420,0 

1,244,0 

2,365,2 
552,0 
426,0 
361,8 
773,6 
181,6 
81,8 


Deposit* 


13,600,0 
21,266,0 
14,978,0 
12,149,0 
22,818,7 
4,760,0 
118.361.9 

23,355,6 
5,303,3 
6,646,6 
970,2 
2,324,0 
849,3 
3,899.7 
4,461,3 
3,123.1 

20,496,0 

47,717,3 
5,188.4 

13,877,6 
3,289,5 

20,732,8 
6,830,4 
2,640,6 

13,349,6 

46,582,1 
4,216.0 
3,100,6 
5,083,9 
6,723,0 
4,575,4 

22,134,0 
5,545,1 
1,984,0 

23.123.0 

63,976,0 
1,439,9 

22,925,1 

12,792,0 
9,232,0 
2,732,0 

35,939,4 
3,050,6 
3,321,0 
3,900,4 
3,464,6 

44,469,8 
9,455,7 
3,115,3 
4,389,8 

12,852,9 
6,899,3 
2,167,2 
6,998,3 
3,080,0 

15,380,0 

40,815,6 
4,234,0 
6,607,8 
3,855,3 
5,794,6 
4,046,1 
1,984,8 


Re- 
serve 


88,351,1  841,775,2 


P.O. 

25-5 
263 
249 
26-8 
25-8 
232 
256 
27-1 

23  8 
24-7 
30-0 
182 
31-6 
324 
2f9 
25-6 
25  1 
252 
25-4 
24-0 
203 
25-1 
254 

24  0 
233 
28-7 
22-3 
26-5 
•2i-2 

25  0 
259 
24  8 
256 
269 
23-7 
24-6 
320 
287 
23-7 

26  7 
29-9 
233 
261 
209 
234 
233 
274 
27-8 
260 
233 
26-9 
26-0 
25-2 
22-7 
24-7 
33-9 
260 
240 
22-7 
263 
244 
240 
238 
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Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Nov.  3,  based  on  averages  of  the  daily  result 
We  omit  two  ciphers  (00)  in  ad  cases. 


BANKS. 

(00s  omitted.) 


NEW  YORK  CITT. 

Borough  of 
Manhattan, 

Colonial 

Columbia 

Kleventh  Ward.... 

Fourteenth  Street. 

Gansevoort 

Hamilton 

M  ount  Morris 

Mutual 

Nineteenth  Ward. . 

Plaza 

Riverside 

State 

Twelfth  Ward 

T  wenty -third  W'd. 

TJ  nlon  Square 

Yorkville 

Washington 

Borough  of 
Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

Kings  Count v 

Manufact'rs'  Nat'l. 

Mechanics 

Meoh's'  &  Traders' 

Merchants' 

Nassau  National.. 

National  City 

North  Side 

People's 

Schermerhorn 

Seventeenth  Ward 

Sprague  National . . 

Twenty-sixth  W'd. 

Union 

Wallabout 

Borough  of 
Richmond. 

Bank  of  Staten  Isl. 

lstNat.,Btaten  Isl. 
Other  Cities. 

1st  Nat.,  Jer.  City 

Hud.  Co.  Nat.,  J.O 

2d  Nat.,  Jer.  City.. 

3d  Nat.,  Jer.  City.. 

1st  Nat.,  Hoboken. 
dNat.,  Hobuken. 

Totals  N<  v.  3.. 
Totals  Oct.  27.. 
Total*  Oct.    20.. 


Capi- 
tal. 

Sur- 

Loans & 

Leg.  T. 

JcB'k. 

plus. 

Invest- 

Specie. 

ments. 

Notes. 

| 

t 

S 

t 

1 

100,0 

119,9 

1375,4 

37,4 

102,6 

300,0 

192,6 

2086,0 

128,0 

102,0 

100,0 

126,2 

1113,8 

60,8 

51,7 

100,0 

62,6 

1274,4 

60.7 

56,0 

200,0 

20,5 

683.7 

6,8 

45,2 

200,0 

109,3 

1281,8 

84,1 

98.4 

250,0 

51,9 

2003,7 

103,6 

140.2 

200,v 

131,7 

1241,7 

89,2 

125,0 

100,0 

53,4 

1284,0 

22,0 

121.6 

100,0 

171,7 

1956,0 

102,0 

127,0 

100,0 

137,6 

919,7 

14,8 

49,1 

100,0 

213,1 

2940,0 

265.0 

133,0 

200,0 

52,3 

1156,2 

46,0 

160,6 

100,0 

68,0 

928,0 

45,6 

101,0 

200,0 

362,8 

2161,3 

55,1 

216,4 

100,0 

201.3 

1611,6 

59,0 

97.4 

100,0 

22,3 

418,7 

9,2 

19,3 

160,0 

120,2 

1134,3 

15,2 

78,1 

100,0 

163,6 

1429.6 

17,4 

114.0 

300,0 

160,3 

1265,7 

71,6 

39.4 

100,0 

43,4 

340.7 

11.7 

23,0 

100,0 

61,5 

624,7 

27,8 

26,4 

160,0 

59,2 

728,6 

30.8 

21.8 

252,0 

490,6 

2720,1 

292,6 

138,8 

500,0 

380,7 

278ft. 3 

159,0 

110.4 

100,0 

205,2 

897,2 

16,2 

60,6 

100.0 

14.3 

472.4 

4,6 

35.7 

300,0 

621,1 

3726,0 

166.< 

290.0 

300,0 

667,8 

2485/ 

127,0 

209,0 

100,0 

121,1 

940,7 

11.8 

64,4 

100,0 

134,6 

845,2 

33,8 

43.6 

100,0 

62,8 

636,0 

13,9 

33,8 

100,0 

77,1 

462,9 

8.8 

38,7 

200,0 

224,0 

1145.6 

97,1 

10,0 

100,0 

53,4 

476  8 

10.0 

19,2 

100,0 

69,7 

628  7 

22  2 

44.4 

100,0 

41,7 

699,3 

38,2 

14,8 

26,0 

60,0 

667.6 

15.1 

24,8 

100,0 

84,8 

712,3 

28,4 

20,0 

400,0 

816,0 

5045.4 

173,0 

199,7 

250,0 

667,2 

1976.1 

73  3 

66,2 

260,0 

342,4 

1202.0 

64.7 

18.4 

200,0 

231,1 

990.7 

31.4 

48  6 

110,0 

465,7 

2012.8 

109,1 

14.2 

126,0 
7862,0 

102,4 

898,3 

49,2 

29,4 

3S74.1 

8401,9 

6227  1,7 

2836  1 

7362,0 
738^.0 

8401.9 
8401.9 

6206*  4 
62108  6 

2855,0 
2789.6 

3884.2 
86S0  '-' 

Deposit,  with 


Clear'g    Other 
Agent.  Bks.Ac 


t 

150,7 

149,0 

150.7 

196,9 

38.9 

81,4 

159,4 

163,9 

211,3 

185,0 

67,2 

137,0 

85,2 

90,1 

161,6 

782 

40,4 


89,9 

191,9 

105,9 

44.2 

43,6 

81,2 

293,9 

134,5 

83.6 

38,9 

580,t 

182,0 

49,6 

61,1 

62,1 

71,5 

168,0 

50,4 

54.3 

37,1 


90,1 
95,3 

1120.4 
216,1 
20(1.4 
154,1 
136,4 
46.5 


22,0 

6"i,2 
15,2 
31,3 


170,0 

69,5 

138,8 

10,0 
3,6 


100,0 

'6.9 

11,1 

13.8 

8,7 


95,9 

31,0 

30,0 

26.8 

110> 

43.6 

17,6 

80,0 

7 

1.4 

81,0 


33,4 


665.8 
52,1 

26.2 
26  6 
15.8 


Net 
Deposit* 


I 

1485,0 
2085,0 
1240,1 
1502,0 

734.7 
1393,1 
2543.6 
1279,3 
1727,9 
2164.0 

913.8 
3417,0 
1673,6 
1183.8 
2409.1 
1570,2 

374,7 

12030 

1533  9 

1196  2 

306.7 

563  6 

683,8 

3095,2 

2840,1 

920,2 

462  0 

4075.0 

2535  0 

872  2 

924,0 

633  5 

422.2 

10480 

461.0 

641.0 

729,2 


657,7 
686.7 

6270,1 

18X8,0 
UOS  3 
9«68 

1645.9 
817.6 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Kanks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


6698.8  1WH8.H664P3  1 
2573,166740,8 


Banks. 

N.  Y.» 

Oct.    13.. 

"     20.. 

"  27. 
Nov.    8.. 

Boa.* 
Oct.    20.. 

"  27.. 
Nov.  3.. 
fhila.* 
Oct.    20.. 

"  27.. 
Nov.    8.. 


Capital  <t 
Surplus. 


164,332,6 
164,332.6 
164,332.6 
164,332,6 

57,632,9 
67,632,9 
57,632,9 

38,715,3 
38.715,3 
38,716.3 


807,855,0 
797,849,2 
793,3x4,6 
792,330,3 

185,391.0 
184,639,0 
186,333,0 

168,241,0 
168,287,0 
158,720  0 


Specie. 


1602592 
1566542 
1689337 
1580431 

13,606.0 
13,730.0 
13,203,0 


Legals. 


DepositsA 


59,601,9  861,588.7 


Circ'l'n.  Clearings. 


57,901.7 
6  7,948,0 
68.351,1 


846,432,8 
84  3,891,5 
841,775,2 


9,292.0  204.226,0 
9,828.0  203.221,0 
9,482,0  206,302,0 


54,033,0 
62.712,0 
51,641,0 


188,043,0 
186,1/6,0 
184,716,0 


$ 
30,283,6 
30,431,3 
30,660,0 
30,717,8 

5,869.0 
6,867,0 
6,870,0 

8,384,0 
8,712.0 
8,734,0 


*  Wt  omit  two  ciphers  in  all  these  figures. 

+  Includlne  for  Boston  and  Philadelphia  the  item  "due  to  other  banks." 


$ 

926,820.8 
10235921 
11416675 
1072849T 

126,177,4 
118.658,4 
134,063,0 

90.132.3 

89,257,1 
87,957,4 


Stock  Exchange  Clearing- House  Transactions.— The 
subjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Clearing-House  from  Oct.  29  down  to  and  includ- 
ing Friday,  Nov.  9  ;  also  the  aggregates  for  January  to 
October,  inclusive,  1900  and  1899. 

STOCK  EXCHANGE   CLEARING  HOUSE  TRANSACTIONS. 

• Shares,  both  sides ,  , Balances,  one  side. >  Sheets 

Cleared,  lotal  Value.      Shares.  Value  Shares.    Cash.    Cleared. 

1899-  $                                         $                  I 
January....  75,000,300  6.413,800,000  10,529,860  751.100,000    6,626.000  8,380 
February...  50.286,900  4,114.700,000    7.149,200  568,100,000    5,994,700  6,860 

March 52,579,100  4.926,700,000     7,668,600  681,200.000     7,057,000  8,328 

April 48.830,300  4,487,121,000    6,930,800  618,700,000     6,473,600  7.720/ 

Mar 44,720,400  4,211,000,000     6,193,500  637,900,000     7,055,300  7.979 

June 33,654,320  3,242,100,000     4,678,  00  438,700,000     8,818,700  7,943 

July 26,422,800  2,446,500,000     3,942,400  326.100,000     2.360,700  6,633 

August 36,789,400  3,125.900,000     6,350,900  423,000,000    3,332.600  8,401- 

September..  39,974,300  3,607,600,000     5.211,200  451,700,000     4,736,100  7,174 

October 36,260,500  2,998.900,000    4,872,600  391,000,000    3,350,100  8,088 

10  mos... .443,518,320  88,574,321,000  62,327,200  5,195,600,000  50,704,700  77,461 

1900- 

January....  32,428,200  2,678,900,000  4,455,300  310,800,000  3,480,200  8,611 

February...  29,851,800  2,320,600.000  4.111,300  299,100,000  2,886,100  6,908 

March 45,846.100  3,453,400.000  5.842,600  424,400,000  5,205,300  8,518 

April 47,695,900  3,605,900,000  6,318,800  455,200,000  5.255.8C0  7,962 

May 32,294.400  2.558,900,000  3,920,300  281,100,000  3,550.300  8,414 

June 26,009,200  1,988,800,000  2,963,200  219,400,000  2,595,300  7,73* 

July 22,245,800  1,684,700.000  9,775,9  >0  187,600,000  2,059,500  7,636 

August 14,953,800  1,181,800,000  2.080.900  146.800.000  1,419,000  7,253 

September..  18,200,200  1,385,811.000  2,18^,100  150,800,000  l.P40,100  6,443 

October 17,366,200  2,605,800,000  4,813,1(00  817,500,000  3,076.100  8,737 

10  mos.... 306.890,100  23,834.311,000  39,421,800  2,792,200.000  81,868,300     78,117 

. Shares,  both  sides ,  , Balances,  one  side. .    Sheet* 

Cleared.       Total  Value.      Shares.    Value  Shares.     Cash.     Cleared. 

1900-  $  S  $ 

Oct.  29 2.355,900  155,400,000  2S9,:00  17,'00.000  184,600  404 

"   80 1,681,400  113,500,000  218.500  13,600,000  149,100  393 

"  31 1.89?,000  89.200.000  166,500  11,700,000  66,100  385 

Nov.  1 8-12,300  60,900,000  129,800  8,100,000  76,600  855 

"     2 968,800  71,f00,000  180,400  9,600,000  81,200  351 

Total  week.    7,369,400       490.600,000       661600       61,000,000       537,400       1,687 
Wk.  last  yr.  12.079,600         908,400.000     1,641,700      116,200,000     1,220,800       1,983 

Nov.  5 1,719.800        181,800,000        259,900        18,700,000        110,800  380 

"      6 HOLIDAY 

"      7 1,344,100  91,600,000         255,200        17,300,000        114,100  377 

"      8 4,597,500        318,100,000        €68,200        44,200,000        489.600  428 

"      9 8,246,200        240,600,000        478,800        34,300,000        269,f00  410  - 

Total  week.  10,fe07,600        771,50  ,000     1.660,100      112,500,000        964  400       1,595 
Wk.laBtyr.  10.078,400        708.800,000     1.315,500        86,200,000     l.?S5.600       1.577 

Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
Bv  Messrs.  Adrian  H.  Muller  &  Son. 


Stocks. 
5  Nat.  Bank  of  Commerce.. 261  ^ 
3  Importers'  &  Traders'  Na- 
tional Bank 512*3 


Stocks. 

J.  RR.  &  Canal 


51  United  N. . 

Co /73 

4  N.  Y.  Produce  Exch.  B'k..l26% 


Spencer    Trask    &    Co., 

BANKERS, 

27  &  29  PINE  STREET NEW  YORK 

Transact  a  general  banking  business,  act  as  Fincal 
Acents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 
Members  N.  Y.  Stock  Exchange  Branch  Office.  67  8tate  St..  Albany 


Obobob  Barclay  Moffat. 


ALEXANDER  M.  WHIT1,   JB 


Moffat   &    White 

BANKERS, 

Members  New  York  Stock  RxchanKe, 
No.  1  NASSAU  STREET,  -  NEW  YORK. 

INVESTMENT   SECURITIES 
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%nttktxs'  (Sa^jette. 


DIVIDENDS. 


Name  of  Company. 


Rallroadn  (Steam). 

Chestnut  Hill  (yuar  ) .- 

Cleve.  &  Pitta.,  e-uar.  (quar  )  — 
Del.  &  Hound  Brook,  guar,  (qu.) 

Northern  Pao.,  com 

Phil.  Germ.  &  Norristown  (qu.). 
Street    Railways. 

Central  Tra<  tion,  Pitisburo: 

Metropolitan  St..  K.  C   (quar.).. 

South.  Lt.  &Trao.,  San  Antonio 

iTil*rellaneou*. 

American  Cotton  Oil,  com 

"        "     pref 

Brooklyn  Union  Gas 

Consolidated  Gas  of  Baltimore. 
Consd. Rubber  Tire.  pref.  (quar.) 

Laclede  Gas  Light,  pref 

Lehigh  Coal  &  Navigation 

Standard  Oil  (quar.) 

U.  8.  Envelope,  pref.  (quar.).:.. 


Per 

Oeni. 


1*2 

1* 
2 
1 
3 

Us 

1*4 
lifl 

3k 

3 

4 

1^4 


When 
Payable 


Books  closed. 
(Days  inclusive.) 


Dec. 
Dec. 

Nov. 
Nov. 
Dec. 

Nov. 
Nov. 
Nov. 

Dec. 
Dec. 
Dec. 
Dec. 


4'Hoiders  of  roo.  Nov.  20 

1  Nov.  11      to     Dec.     2 

20  Holders  of  reo.  Nov.     9 

30  Nov.  15      to      Nov.  29 

4  Holders  of  reo.  Nov.  20 


Ik  Nov. 
2ifl  Dec. 
3  Nov. 
$10  Dec. 
l^lDec. 


20  Nov.  1 5  to  Nov.  20 

1  Oct.    26  to  Nov.     1 

20  Nov.  11  to  Nov.  20 
I 

1  Nov.  16  to  Dec.     6 

1  Nov.  16  to  Dec.     tf 

1  Nov.  13  to  Nov.  30 

1  Holders  of  rec.  Nov.  15 


15  Nov.  28       to      Dec  15 

27  Holders  of  reo.  Nov.    3 

15  Nov.  16     to      Dec.  16 

1  Nov.  16      to     Dec.     2 


WALL  STREET,  FRIDAY,  NOV.  9.  1900.-5  P.  M. 

The  Money  Market  and  Financial  situation. — The  sub- 
stantial endorsement  of  the  present  Administration's  finan- 
cial policy  which  was  recorded  at  the  polls  on  Tuesday  is 
regarded  with  decided  favor  in  Wall  Street,  as  elsewhere, 
and  caused  an  almost  unprecedented  demand  for  securities 
during  the  subsequent  days  of  the  week.  Sentiment  was 
also  affected  by  another  important  fact,  which  the  election 
demonstrated—?,  e.,  that  the  industrial  and  commercial 
conditions  of  the  country,  which  have  largely  developed 
during  the  past  four  years,  are  much  more  satisfactory  than 
the  late  opposition  would  have  had  us  believe.  That  this 
policy  and  ihese  conditions  are  so  generally  approved  and 
are  to  continue  ensures,  it  is  believed,  another  period  of  in- 
dustrial progress  and  development,  the  results  of  which  no 
one  would  presume  to  foretell 

As  has  been  pointed  out,  the  present  prices  of  securities 
make  impossible  any  such  increase  in  values  as  followed  the 
election  four  years  ag:o,  but  the  prospects  are  good  for  divi 
dend  and  interest  payments  which  will  be  satisfactory. 

The  money  market  is  easier  and  rates  have  declined.  As 
a  result  of  this  and  of  liberal  sales  of  securities  in  this  mar- 
ket for  foreign  account,  there  is  a  better  demand  for  foreign 
exchange,  and  rates  in  this  department  are  higher. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1  to  25  per  cent.  To-day's  rates  on  call  were  3  to 
4  per  cent.     Prime  commercial  paper  4%  to  5}£  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
ihowed  a  decrease  in  bullion  of  £694,735  and  the  percent- 
age of  reserve  to  liabilities  was  44  61,  against  42*38  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  7,400,000  francs  in 
gold  and  750,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Nov.  3  showed  a  decrease  in  the  reserve  held  of 
$4^5.500  and  a  surplus  over  the  required  reserve  of  $5,- 
950,400,  against  $6,031,825  the  previous  week. 


Capital 

Surplus 

Loans  &diso'nt8. 

Circulation 

Net  deposits 

Specie 

Legal  tenders.... 

Reserve  held 

Legal  reserve 


1900. 
Nov.  3. 


Differen'sfr'm 
Prev.  week 


74,222,700 

90,109,900 
79. .330,300  Deo 

3-  ,717,800  Ino 
841,' 75.200  Deo 
158  043,100|DeO 

58,35i,100  Inc. 

216.394,200'Deo 
210,443,800  Deo. 


1,054,300 
157,8^0 

1,616  300 
890  6  JO 
405,100 

485,500 
404,075 


1899. 
Nov,  4. 


59,422,700 

79,083,700 
695,536,100 

16,211,700 
755,868.200 
140.461,0  )0 

48.167,700 

188,628,700 
188,967,050 


1898. 
Nov.  5. 


58,272,700 

75,911,300 
678,845,100 

15,633,800 
769,087.400 
157.428,800 

53.866,100 

211,294,900 
192,27i,850 


Surplus reservel     5  9504"0Dec       81,425  def.  33*3,350    19.023.050 
Note.— Returns  of  separate  banks  appear  on  page  948. 

Foreign  Exchange. — The  market  for  foreign  exchange  has 
been  strong  on  easier  money  rates  and  a  good  demand  for 
bills. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixly  days' sterling,  4  80%@4  81;  demand, 4  84 J^@4  84%; 
cables,  4  85^@4  85^;  prime  commercial,  sixty  days,  4  80J^@ 
4  80J4;  documentary  commercial,  sixty  days,  4  79% @4  81^; 
grain  for  payment,  4  81@4  81 J^ ;  cotton  for  payment,  4  79% 
@4  80;  cotton  for  acceptance,  4  80l^@4  80^. 

Posted  rates  of  leading  bankers  follow: 


November  9. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reiohmarks)  b'kers 


Sixly  days. 


4  81    ®4  81)fl 
4  80*404  8OI9 

4  79%«4  80 

5  2058®20V 
39^8a>39i&,6 
94*8  »943  „ 


Demand. 


4  85    @4  85ifl 


5  18%*®l8ie 
4013  a>40slfl 
94Hi«.'a>ft4S(( 


*  Less  1ib- 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah. 
buying  3-16  discount,  selling    1-16  discount;    Charleston 
buying  par,  selling  1-10  premium;  New  Orleans,  bank,  par; 
commercial,  $1  00  @  $1  25  discount ;  Chicago,  40c,  discount ; 


St  Louis,  50c.  per  $1,<j00  discount;  San   Francisco,   5c.  per 
$100  premium. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
board  include  $14,000  2s,  reg.,  at  I'd;  819,500  3s,  coup.,  at 
IO914  to  110K;  *«00  ditto,  small  bonds,  at  109&  to  109^; 
8155,800  4s  reg.,  1907,  at  115%  to  116:  $12,000  5s,  coup.,  at 
112%  to  113%  and  $1,000  5s,  reg.,  at  113.  The  following  are 
the  daily  closing  quotations;  for  yearly  range  see  seventh 
page  following 


Interest 
Periods. 


2s,  1930 reg.;Q.  -Jan 

2s.  1930 coup.  Q  -Ian 

3s,  1918 reg.  o.  -Feb. 

3s,  1918 ooup.  Q.  -Feb. 

3s,  1918,  small. reg.  Q.  -Feb. 
3s,  1918,  small.. o'p.Q.  -Feb. 

4s,  1907 reg.  Q.  -Jan. 

4s,  1907 eoup.  Q.  -Jan. 

4s,  1925 reg.  Q.  -  Feb. 

4s,  1925 ooup.  Q.  -  Feb. 

5s,  1904 reg.  Q.  -Feb. 

5s,  1904 ooup.  Q.  -Feb. 


Nov. 
3 


Nov. 
5 


*104i«  *104i2 
*104»«  *104>* 
«109ifl*109H! 
*10bi2*109ifl 

*l"09*  I  IO914 

115S8*115»4 
'11538*11514 
*134  38*13438 
*134 38*1^4  3s 
"ll'/Si  *112% 
*U2%    112* 


Nov. 

Nov. 

Nov. 

6 

7 

8. 
105 

1 

*10Jia 

• 

•1041* 

*l04S!j 

• 

1094 

*  09% 

H 

IIOI4 

109* 

< 

a 

109  % 

*109ifi 

3 

*115i« 

116 

O 

UI514 

*115i* 

a 

*134ifl 

*135 

•134 Ifi 

*135 

1 

*112% 

113 

■ 

*112% 

113^ 

Nov. 
9. 


105 

105 
110 
HOia 

!-i"09ii 
116 
♦115* 
*135* 
*  135* 
*113 
•113 


*  This  is  the  price  bid  at  the  morning  board ;  no  sate  was  made. 
Coins. — Following  are  the  current  quotations  in  gold  for 
coins  and  bullion  : 


Sovereigns $4  85 

Napoleons 3  85 

XX  Reichmarks.  4  74 

25  Pesetas 4  "8 

Span.  Doubloons.15  50 
Mex.  Doubloons.15  50 
Fine  gold  bars...    par 


Fine  Silver  bars..  —  64    @  —  65 

Five  francs    —  91    @  —  96 

Mexican  dollars..  —  50i$@  —  51ifl 

Peruvian  sols —  46    @  —  46ia 

English  silver $4  81     -®$4  84 

U.  S.  trade  dollars  —  60    ®  —  70 


@$4  88 
®  3  89 
®  478 
®  4  P3 
®15  60 
@15  60 
@  14  prem. 

State  and  Railroad  Bonds.-  Sales  of  State  bonds  at  the 
Boar!  include  §5,000  Alabama  class  A  at  110  and  $10,000 
Virginia  fund,  debt  2-3s  at  91%. 

The  railway  bond  market  responded  quickly  to  the  stimu- 
lating effect  of  election  news.  The  volume  of  bu-iness  in- 
creased to  about  four  times  its  recent  average  and  at  the 
same  time  there  was  a  general  upward  movement  in  prices. 
Only  a  limited  amount  of  high  grade  offerings  appeared  on 
the  market  and  these  were  r-adily  absorbed.  Tne  demand 
was  urgent  for  low-priced  issues,  and  transactions  were 
large  in  Atchison  adjustment  4s.  Baltimore  &  Ohio  South- 
western 3%s,  Chicago  &  Alton  3%s,  Missouri  Kansas  & 
Texas  2d  4s,  Missouri  Pacific  trust  5s,  Northern  Pacific  general 
3%s,  Reading,  St.  Louis  Southwestern  21  4s,  Southern 
Pacific  and  Wabash  debenture  series  B  bonds.  A  gain  of  2 
points  or  more  was  recorded  by  Central  of  Georgia  con.  5s, 
Colorado  &  Southern  1st  4s,  Missouri  Kansas  &  Texas  exten- 
sion 5s,  St.  Louis  &  Iron  Mountain  4s  and  Southern  Pacific  4s. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  , —  Week  end.  Nov.  9  -- »     < Jan.  1  to  Nov.  9.— — » 

N.  T.  Stock  Exch.  1900.  1899.  1900.  1899. 

Government  bonds $202400  1192.500  $5,936,610  l8.6U.0ao 

Statebonds 15.<>00  1.850,200  1,884.300 

RR.  and  misc. bonds....     15.929  500        10,585.000  403,764.300         750,562,100 

Total I16.lt6.900  110.777.500  $411,651,110       $760,P50,720 

Stocks— No.  shares 4,642.187  8.UH6.013  97.4t4.8i5         150,974,630 

Par  value $488,5*9,100  $304,122,475  $0,4 14.0 s5  462  $14,628,9/2,700 

Bank  shares,  pur  value                $103,776              $386,950 

We  add  the  following  record  of  the  daily  transactions : 

Weekending    . Stocks. >    Railroad ,  Ac.    State  U.  B. 

Nov.  9,  1900.     Shares.      Par  value.  Bonds.       Bonds.         Bonds. 

Saturday. 176.0,6         $17,118,100  $742,000  $3,600 

Monday 451,027  44,030,700  1.806000  9,200 

Tuesday HOI  IDAY 

Wednesday 1,425,471         139.7'  7.H50  5.30:,000         $15,000  5,900 

Thursday 1.038,027         10l.E91.700  4.039.OC0  51,000 

Friday 1,451.586         136,101.250  4,?86,500  132,800 

Total. 4.542,187       $438,649,100       $15,929,500         $15,000  $202,400 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were : 

. Boston. .        , Philadelphia. « 

Listed    Unlisted     Bond         Listed  Unlisted    Bond 
Shares,     shares.      sales.         shares,    shares.       sales. 

Saturday 9,871         6,701         $47,417  6,064         4,895       $67,200 

Monday 25,779       14,815         13^960  20  3n5       10.203       14^,700 

Tuesday HOLIDAY 

Wednesday 66.510       81  296         120,720  68,099       28.917'       311,000 

Thursday 84,431       21.728         161.170  38.425       12.428       388900 

Friday- 50.146       28,419         117,150  47  850       15,580       218.400 

Total 176,257     102.434         684.417  170.813       72,098    1,184.200 

Railroad  and  Miscellaneous  Stocks.— The  effect  of  the 
election  on  the  stock  market,  as  in  other  departments,  was 
not  materially  different  from  what  had  been  expected,  and 
to  a  considerable  extent  discounted.  Notwithstanding  this 
lact  the  advance  in  paces,  which  was  general,  including  all 
classes  of  stocks,  and  was  more  extensive  than  on  other 
less  .momentous  occasions.  The  volume  of  business  on 
Wednesday  was  sufficient  to  severely  test  the  facilities  of 
the  Exchange,  and  it  is  claimed  that  the  record  of  over 
1,400,00<>  shares  includes  only  about  two-thirds  of  the  actual 
transactions.  To  day's  market  was  but  little  less  active 
than  that  of  Wedn  sday,  and  the  buoyancy  continued. 

A  long  list  of  railway  stocks  advanced  from  3  to  6  points 
and  over,  including  suca  active  issues  as  New  York  Cen- 
tral Pennsylvania,  Northern  Pacific,  Southern  Pacific,  At- 
chison, Baltimore  &  Ohio,  the  grangers  and  others.  The 
local  traction  shares  were  con-picuous,  Manhattan  Elevated 
gaining  over  11.  points,  Metropolitan  Street  Railway  and 
Brooklyn  Rapid  Transit  nearly  9  points. 

Belief  that  the  industrial  interests  of  the  country  will 
continue  to  prosper,  as  noted  above,  stimulated  a  demand 
for  stocks  likely  to  be  benefited  thereby,  notably  the  iron 
and  steel  issues.  Federal  Steel,  Colorado  Coal  &  Iron,  Ten- 
nessee Coal  Iron  &  Railway,  Pressed  Steel  Car  and  Na- 
tional Tube  advanced  from  6  to  10  points.  American  Sugar 
Refining  and  the  tobacco  stocks  made  a  similar  gain. 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES. 


Saturday, 

2fov.  3. 


it* 
31* 
73* 
74* 
81* 
60* 

•73 
•110 

388 
S3 

•101* 

184* 

30* 

33* 

68* 

137J< 

•93 

•183 

11* 
•87 
•79 
♦3** 
•80 
•54 
118* 
•171* 
163 


16* 
48 

33* 

74* 

76* 

81* 

63 

75 

115 
88 
54 

103K 

134* 
80* 
83* 
69* 

188* 

101 

123* 
11* 
87* 
76* 
33* 
21* 
56 

116* 

173* 

163 


Monday, 
Nov.  5. 


109 
•118 

•160 
•8* 
87* 
68* 

119 

•88 

•68 


109* 
115 
175 
9 

37* 

63H 
113 

27 

68 


•5* 
338* 
•15 
118 
•175 

20 

70 
•10* 

•4 
•13* 
•U* 
♦34* 
•17* 
•40 
•74 


5*4 

38* 

16* 
113 
177 

20 

70 

17 
5 

15 

19 

35 

19 

41 

78 


•16   18 
•47   48 

32*  84* 
74*  76 
76*  76* 
81*  83* 
63   62* 
74*  75 
115  115 
87*  87* 
54   54* 
•1'  1*  108* 
135  188 
3n*  31* 
S3*  85 
7  0*  70W 
189   130 
•93   101 
123* 123* 
18    18* 
87*  87* 
173*  7a*< 
<33*  33)4 
{82   22 
♦54    56 
lie*  118* 
1178   178 
163   163* 
203   205 
109*  llf* 
■118   115 
§175   180 

'*%       » 
27*     2744 

63  68* 

•110  112 

•23  27 

•63  68 


•168  164* 


86*  86* 
64   64 
1119  119* 
18*  18* 
•41   48 
•15   16 
13*  12* 
84*  34* 
'3    4 
•14*  10 
85   35 
•103  106 

•810* 

64        64 
75       76* 
96        97 
158     159* 
•31        32 
•82*  ;... 
12*    12* 
•3  3* 

•106      ... 
58*    58* 
97*    P7* 
•14        19 
•45       51 
•10*     1C% 
31*    31* 
55       05* 
•39       40 
•186*  187* 
132* 133* 
•13*    14* 
•83       88 
•85        36* 


6* 
137 
•15 
118* 

20 

7t* 

•16* 

*4* 

836* 
•17* 
•40 

♦74 


6 
87 
16 

113* 
176* 

20* 

71* 

17 
5 

16* 

12 

36* 

19 

41 

78 


165     163* 


36*    86* 
63*    64 
119*119* 

It*     18J» 


42 

♦16 

18 

36 

'3 


43 
16 
13 
36 
4 


C  t  •  »  •  •     *••••> 

•181*134 
•910  313 
S3  83* 
36*  87* 
77*4  71* 
57*  57* 
73       78* 


156  56 

•84  94 

•65  67 
183      132* 
•I*      2 

•6  8* 

•83  24 

•69  81 

♦60  64* 

•82*  83 


•14*    18 
36*    35* 
1101*  101* 
•210*  .... 

•65        75 
76*    77* 
«7*    98* 

169*  160 
32        33 

•8^*    ... 
19*     13* 

3*       »>» 

•106      

58*    58* 
97*    97* 
•14        19 
•46        61 
•10*     11 
31*    32* 
66*    57 
89        40 
188     186 
132*183* 
14*    14* 
♦83        88 
37       88    | 

♦181*134 
1310*  111* 
33  93* 
87  37* 
77*  77* 
07*  58* 
78        73* 


Tuesday, 
Nov.  6. 


a 
c 
a 
o 

o 

izl 

O 

► 


Wednesday 
Nov.  7. 


•16 

43 
31* 

76* 

77 

88* 

V," 

117 
88 

64* 


18 

48* 
35* 
77* 
78* 
85* 
64* 
76 
130 
88 
65* 


•101*  102* 
136      187 
31*    39 
31*    36* 
70*     71* 
130     132 
♦93     101 
•133     123* 
12*    13 
8  7       87 
•73        75* 
•32*    83* 
83       38 
58        56 
118* 120 
173     173 
16«*  163 

il'6*  112)' 
115     117* 
160     175 

9*       9* 

27*    88 

63*    64* 

113      113* 

•33        37 

68        63* 


Thursday, 

Nov.  8. 


Friday, 

Nov.  9. 


•16 

48 

34* 

76* 

11* 
64 
•75 
♦115 

87* 
66* 


18 

48 
36* 
77* 
78* 
81* 
69 
78 
180 
88* 
67* 


•101*  102* 
186*  137 
82*    33* 
34        34* 
70        71 
131* 133 
•95      100 
♦123     183* 
13       13* 
88       88 
•72*    75 
Si*    36* 
23*    21 
56       57* 
119* 120* 
173      173 


118 
49 
84* 
76* 

77* 
83* 
68* 
76 
♦115 
$88* 
58* 


16 

4  9* 
35* 
77* 
80 
84*4 
70* 
76 
130 
88* 
56* 


8TOCKS. 
N.  Y.  STOCK  EXCH. 


6    6* 
89*  41* 
•16   17 
114   114* 

176*  179* 
20*  30Jt 


71* 
117 

♦** 
♦13* 

12* 
85* 
18* 
•40 
78 


72 
17 
6 
15* 
13* 
37* 
19* 
43 
76 


166* 168 

58*  58* 

8*   7* 

37*  38* 

61*  65* 

130* 122 
19    19* 
43   44 
15*  17 


165 
205 
Hi* 
115 
•160 
9 

38 

64* 
113 
•25 

68* 


166 
308 

112* 
117* 
180 

a* 

28* 
66* 
114* 
87 
68* 


•101*  108* 
188*  137* 
z31*  34* 

34*  3e* 

70*  71* 
131*133* 

97  98* 
128*  123* 

IS*  13* 
•87*  ' 

76 

37 

24 

58 


88 
76* 

87* 
21?/* 
68* 


119*181* 
173   174 
166*  168* 

ili*113* 


y* 

89 
65* 


11 
30 
66* 


6*   6* 

40*  41* 

17    17* 

114*114* 

'178   179* 


20* 

78 

16* 

"4* 
•13* 

13* 

38* 
118* 

41* 

78 


21 

72* 
16* 
5 
14* 
13* 
87 
SO 
41* 
76 


168  169* 


13* 

36* 

4 

16 

87* 


18* 

36 

•3 

*!!* 

36 
•102* 108* 

•210* 

♦65   75 

78   79 

99* 103* 
163* 161 

33   33 
♦82*.... 

IS*  13* 

106 
69*  61* 
89  100 
♦15   20 
♦45   54 
10*  11* 
83*  84* 
57*  59* 
148   43 
186*  186* 
134   137 

14*  14* 
♦88   90 

87  38 

•131*  134" 

♦310   314 

23   93* 

88  39* 
7fc*  78* 
58*  6** 
74*  76 


38*  89 
85*  66 
131   131* 


•86 
•68* 


27 
69 


••••••     <•••• 


J 
44 

18 

36* 

4 
18 
37* 
110 


19* 

43* 
•17 

18* 

35* 

•3 
♦14* 

86* 
106 
♦210* 
♦64       75 

78       79 
101*107* 
I6274  166* 
•32        33* 

80       80 

13*    18* 
3*      8* 


2U* 
50* 

34* 

59 

43 


58*    68* 
♦84        94 

68        68 
135* 139 


1* 

•7 
♦81 
•60 
•53 

82* 


3 

8* 
84 

63* 
69 

84* 


61       62 

99 
18* 

50* 

•10* 

34 

67* 
•41 
•18f*  186 
136*  137 
14*     15* 
90       98 
38       39* 

•i3i*s  is* 

•310     814 
23* 
89 

78* 

2i* 
76 


Railroad  Stocks. 
A  nn  Arbor 

■**■  Do  pref. 

Atch.  Topeka  a  Santa  Fe. 

BDo  pref 

alt~AOhio,vot.tr.oertfs. 
Do  pref. 

Brooklyn  Rapid  Transit. . . 

Buffalo  Booh.  A  Plttiburg 
„  °o  pref 

panadian  Paolfle 

vvanada  Southern 

Capital  Traotlon 

Central  of  New  Jersey.... 

Chesapeake  a  Ohio 

Chicago  &  Alton 

^  Do  pref. 

Chloago  Burl.  A  Quinoy . . . 

Chicago  a  Bait.  Illinois. . . 

,™_  Do  pref. 

Chloago  Great  Western. . . 
Bo  4  p.o.  debenture* 
Do     6  p.o.  pref.  "A 

_    Do     4  p.o.  pref.  "B    . 

Ohio.  Indlanap.  a  Loulsv.. 

_   Do  pref 

Chicago  MUw.  a  St.  Paul. 

«^  Do  pref 

Chloago  a  North  Western. 
Do  pref. 

°,hioaf  ?  Rook  I§1-  *  Pa«- 
..  Chlo.  St  P.  Minn,  a  Om„ 

_   Do  pref 

Chlo.  Terminal  Transfer. 
Do  pref 

Olev.  Oln.  Ohie.  A  St.  L. . . 
Do  pref 

CleT.  Lorain  a  Wheeling. 
Do  pref 

Colorado  Mid.,  rot.tr.  otfs 
Do     pref.  rot.  tr.  otfs, 
6         8*  Colorado  a  Southern...., 
140       40*        Do       1st  pref.     do 
»i6*    l«*        Do      2d  pref!     do 

115     116      rielaware  A  Hudson 

179*180*  Uei.Laok.  a  Western 
8i  *    21*  Denver  a  Bio  Grande. , , . . 
Do                       pref. 
Oes  Moines  a  Ft.  Dodge. . 
Dul.  8o.8horeaAtl 

D& .P.^. 

"Do  1st  pref. 

Do  3d  pref. 

Bvansv.  a  Terre  Haute  . . 

Do  pref 

F5*S-  *  Pen-  C-  ■tamped 
t.  Worth  A  Rio  Grande 
Great  Northern,  pref. . . . 
r'nB.aW.,deb  ofs.  "A" 
Deb.  otfs.  "B" 

Hooking  Valley 
Do 
Illinois  Central.. 
Iowa  Central , , , , 

KD©    ■  pref 

anawhaA  Mlohlgan... 
an.City  So.  >  ot.  tr.ctfs. 
Do  pref.,  vot.  tr.  ctfs. 

Keokuk  a  Dee  Moines 

Do  pref 

Lake  Brie  a  Western. .. . 
Do  pref 

Lake  Sh.  a  Mloh.  South. . . 

Long  Island. 

Louisville  A  NashTllle.... 

Manhattan  Blev.,oonsol 
etropolltan  Street 

Met.  West  Side  HI.  (Ohio.) 

Do  pref. 

Mexican  Central.. 

Mexican  Nat'l  tr. reots... 

Michigan  Central 

Minneapolis  A  St.  Louis. . . 

Do  2d  pref 

Minn.  St.  P.  A  8.  8.  Marie 

Do                        pref. 
Mo.  Kansas  A  Texas 

Do  pref 

Missouri  Paolfle. , . , , , 

MoblleA  Ohio 

Morris  A  Hssex 


Sales 

of  the 

Week. 

Shares 


Range  for  year  1900. 
On  basis  of  too-sh're  lott 


Lowest.        Highest. 


315 

1,200 

123,226 

133,451 

66,651 

18,441 

174,266 

975 

516 

818 

8,697 


72 
17 
5 
20* 
12* 
86* 
19* 

•41 

•16 


74 
17 
5 
20* 
13* 
37* 
20* 
41* 
78 


8,897 

89,976 

18,40i 

20,765 

70,870 

1,200 

300 

5,227 

225 

290 

1,633 

3,150 

2,520 

74,150 

810 

4,170 

1,800 

88,790 

300 

90 

1,400 

4,100 

9,785 

938 

i',806* 


8 
10 
81 
17 
96 


91*    22 

167*  168 


39       39* 
86       66* 
181     133 
19*    19* 


44 
17* 
12* 
35* 

4 

16 

39 

110 


44 
•16* 

13* 

35* 

•8 
•14* 

3.* 
110 
♦310* 

74        78* 

77*  79 
107  109 
166* 168* 

33  38 
•82* 

18        13* 
3*      3* 


pref. 


61 

99 

80 
*J0 
•10* 

33* 

5b 

41 


61 
99* 
30 
55 

11* 
34 
59* 
41 


186* 137* 
16*  14 
95  96 
39*    40 


2,275 

6,609 

815 

3,953 

1.990 

2,750 

12,555 

610 

300 

100 

1,650 

15,920 

1,650 

200 

400 

400 

6,810 

1 

339 
4,580 
3.980 
8,435 
1,310 
1,130 

800 
1,368 
3,683 


3,775 
1,120 


9 
91 

5 
36 

14 


2 
4 
5 
25 
92 
24 
20 
19 
10 


26 
22 
34 

9 
9 
4 
1 


28* 
79 

78* 


09        59 

•84       94 

•68       70 

138*  140 

•1*       » 

♦7  9 


♦59* 

•62* 
84* 


63* 
69 

84* 


•210     214 
23*    34* 
88*    40* 
79        80 
80*    68* 

X76       76 


60  60 
88  88 
68  68 
138*139* 


3 

•7 

27 
♦61 
•53 

84* 


9 
9 

38 
63* 
59 
88 


NT.  Central  A  Hudson.. 
Y.Ohio.  A  St.  Louis... 

Do  1st  pref 

Do                   2d  pref. 
New  Tork  A  Harlem..., 
N  T.  Laok.  A  Western.... 
N.  T.  New  Haven  A  Hart 
N.  T.  Ontario  A  Western. . 
Norfolk  A  Western. 

Do  pref. 

Nor.  Pao.  By.,  TOt.tr. ctfs. 

Do  pref. 

Or.BR.AN.Oo.vot.tr.ofs. 
Do  pref.,  rot.  tr.  otfs. 
Pacific  Coast  Oo 
Do    1st  pref 

Do    3d  pref 

Pennsylvania 

Peoria  Decatur  A  Brant  v. 

Peoria  A  Eastern 

Pere  Marquette 

Do  pref . 

Plttsb.  Oln.  Ohio.  A  St.  L. . 
Do  pref. 


9,090 

49.404 

168,961 

34, .51 

641 

3  7 

16,745 

1,040 

i',300 
1,650 
1,480 
100 
300 
22,050 
94,729 
350 
400 
40.368 
3,290 
1,287 
3,460 


48 

48,014 

86,454 

1,050 

237,658 

26,600 


18    Sep  12 
40*J'ly  84 
18*Jan     8 
58*  Jan  11 
65*Jan     8 
73*Jan     9 
47*Sep  85 
53    Feb  37 
93    Jan  18 
S4*S?p  86 
47*Feb  87 
91*  Feb  36 
115    Jan     6 
34    J'ne  35 
31    Oct  25 
68*Not 
11 9*  J  an 
88    Jan 
120    Jan 
9*Sep 
81    J'ne  19 
68*Aug  32 
30    J'ne  33 
14    Jan  15 
45*Jan  31 
108*J'ne  25 
169*Jan  18 
150*J'ne  25 
195*May    9 
102    J'ne  25 
110    Oct     9 
173    Feb     8 
8*Oot  18 
98*Oot  18 
55    J'ne  19 
l03*J'ne    1 
14*  Jan  10 
46    Jan 
Jan 
Jan 
Sep 
Sep 
Sep 
I06*8ep 
17i*Sep 
16*  J  an 
64*J'ne  18 
13    J'ne  30 
4    J'ne  13 
18    J'ly     5 
10*Sep 
8u*Sep 
15    Sep 
38*Oct 
74    Oct 
14*  Apr 
15   J'ne 
144*  J'ne  33 
53*Mar    7 
5*Sep  34 
30* J an  10 
58    Jan     8 
110    J'ne  35 
ll*Jan  13 
39    Sep 

10  Jan 
7    Sep 

27*Sep 

3*May  81 
14*Oct  19 
30*Mar  16 
83*Feb  3 
1197  Jan  3 
47*  J  an  4 
68* Sep  22 

84  J'ne  25 
143*Sep  36 

34*Jan  99 
76  Feb  97 
10*Jan     8 

2*Sep  26 
1101  Jan  93 
45*J'ne  18 
87*J'nel8 
14  Sep  30 
47    Nov    1 

9  Sep  19 
95*Sep  38 
38*  J  an  11 

85  J'ne  35 
U83*Janl9 
1 25* J'ne  25 

11  J'ne  20 
75  J'ne  39 
29    J'ne  20 

1400  May  16 
1130  Jan  18 
!207*Sep3H 
18*J'ne  80 
88*Jan  10 
67  Jan  8 
45«4Sep  89 
67    Sep  37 


37 
3 

10 

10 


633    46    May  13 
100    88*Sep  90 
900    57    May  10 
194,341  184*Sep  33 
635       l*fep   28 
0    J'ne  19 
400    20    Jan  89 
00* Jan  31 
4  9*  Sep  39 
1.6001  78    J'ne  35 


18    Mar  36 
49*Nov    9 
35*Nov    7 
77*Nov    9 
89*Apr  19 
90    Apr  16 
80*Apr  10 
76    Nov    7 
130    No*     7 
99*Feb  13 
58*Apr    7 
93    Feb  36 
138    Ang  33 
33*Apr     9 
88*0.  t   37 
78*Oct  37 
183*Nov    9 
109    Mar  37 
125    Aug  15 
15*Apr     3 
89    Feb     1 
78*Apr    8 
43    Mar  31 
39    Apr  16 
63*Apr    4 
126*  Apr     4 
174*Mar  31 
168*Ntv    9 
208    Nov    8 
114*Mar  28 
123* Jan  31 
175    Mar    3 
1 3*Apr  2' 
89*Apr  27 
66*Mar  30 
115    Oct     3 
28    Apr  87 
72    Apr  19 
12*May    3 
29*Mar  21 
7*Mar  22 
47*Mar  27 
20*Mar  21 
119*Mar28 
186    Feb  20 
34*Mar  26 
76*Mar  88 
19    Mar  36 
6*Mar    5 
20*Nov    9 
14* Mar  37 
43*Apr    4 
83*Apr    4 
54*Mar  15 
94*Apr  19 
15*May  22 
22    Nov    9 
174*Jan     3 
58    Mar  29 
8    Mar  27 
41*Apr  21 
67*Apr     6 
128    Nov    7 
20* J'ly  80 
58    Mar  30 
18    May    4 
17*Apr  19 
48*Apr     3 
3* May  94 
17*Mar  27 
39    Nov    9 
110    Oct  93 
230    Nov     1 
89    May    5 
87*Apr    9 
109    Nov 
189    Feb  13 
37*Apr    5 
83    Sep  14 
14*  Apr  18 
5    Mar  17 
1112  Feb     3 
69*Mar  28 
100    Nov    7 
27    Apr  24 
69    Apr  24 
12*Mar28 
40*Apr  17 
81*Apr  16 
48*Apr    3 
!189*May  4 
139*Apr     4 
16    Nov    9 
96    Nov    9 
40*Mar  89 
1420  J'ly  13 
1135  Mar  10 
l315*Jan    8 
86*Mar  88 
40*Nov    9 
81    Apr  88 
63*Apr    4 
78*Mar  88 


Range  for  prn- 
ous  year  (1899). 


Lowest.    HighesU 


14  Apr 
80  May 
17    May 

OOKJan 

43*J'ne 

67*J*ne 

61    Deo 

30*Mar 

69    May 

84*Mar 

46*Deo 

85    Feb 

97    Jan 

83*May 


114*Deo 

59*Jan 

11 2*  J  an 

10*Deo 

83    Deo 

50*Jan 

38    J'ne 

7*Jan 

31    Jan 

113    Deo 

165    Deo 

141*Jan 

188    Jan 

100    Dec 

91    Feb 

170    Jan 

7*Jan 

31*Deo 

42*Jan 

94    May 

9    J'ly 

37*J'ne 

5    Oct 

10*J'ly 

4*8ep 

35  Dec 
13*  Dec 

106*Jan 

157    Jan 

10*Deo 

63    Deo 

13*Deo 

3    Apr 

7*  J  an 

10    Dec 

37*Deo 

15*Deo 

36  Mar 
70  Jan 
14  Aug 
14    Feb 

143*  Jan 

49*Jan 

5    Mar 

99    J'ly 

53*Deo 

105*  Deo 

10*Mar 

40    Deo 

7*Jau 


SSffi& 

S&Not 
187    Apr 

,SS  *•» 

108   Dee 

»9*M.y 

2?  «■ 

94    Nov 

126*Kov 

SIKDeo 


149*Teb 

lOOWBep 

132*8ep 

20*Jan 

lOSUAuf 

85*Auf 

«4|,Sep 

19    Nov 

03*Not 

136*  8«p 

179    Sep 

173    Sep 

310*8ep 

198*Jso 

126*8ep 

185   Sep 


3  Mar 
15  Mai 
14*  J'ne 
60    Jan 

196*Jan 
45  Dec 
63  Mar 
85*Deo 

147    Deo 

13*Aug 

44*May 

6    Jan 


8*Jsn 

58*Mai 

35    Mar 

185*  Apr 

194*Oot 

aii9*a.pT 

80  Apr 
93*Jan 
8  Nov 
17*Nov 
ie^Jan 
49  Jan 
89*J«n 
46*Nov 
98*8ep 
95  Jan 
30    Mar 

195    Mar 

61*Ju 

9*Oot 

87*Sep 

86*8ep 

173  Jsn 
15*  Aug 
63*Auf 
10    Mar 


61*Oot    16 

88    Nov    9 

89*Oot   13 

143*Apr     C 

4    May    1 

9*Mar  36 

39*Mar  37 

88    Mar  31 

80*Jan     8 

94    Jan     8 


Jan 
Oct 
Jan 
Jan 
Jan 
Feb 
9*Deo 
88*Deo 
33  Deo 
33  Jan 
176  Jan 
190  Deo 
ll*Deo 
65  Mar 
99  Deo 
1360  Jan 
199*  J  an 
1198  Jan 
18*Jan 
17*  Mar 
OlMJan 
48*Jan 
68  Deo 
33  J'ne 
68*J'ne 
38  May 
84*Apr 

122*Jan 
1  Jan 
4    May 


43 

80 


May 

Feb 


5*F* 

33*Aug 

2i    Deo 

80    Dei 

208    Jsn 

85  Apr 
88*Oot 

13  3*  Apr 

269    Mar 

29*Not 

83    Not 

17*Api 

6*8ep 

116  Jsn 

78  Am 
99*Not 
37*May 

79  May 

14*JSD 

t>8    AM 

1187  Not 

144*Mar 

19*J«s 

86  Oct 
41    Jan 

1390  Mar 
H38*MJt 
1838  Apr 
9S*Mar 
t8*A« 
74MAH 
67*Am 
81*7*0 

53  Jan 
77*8ep 

54  No' 
90  IV 
68MNO 

148    JU 

VK 
.....  ••• 


88  Jet 
100    Ai 


1  Bid  and  asked  prieee  i  bo  sales  were  suae  on  this  day.    I  Less  than  100  shares. 


OUT8IDE  8ECURITIE8   (Given  at  foot  of  7  consecutive  pages).— STREET  RAILWAYS,  <fc 


Btreet  Railway. 

NBW  YORK  CITY. 
lieeok  St  A  Ful  F— stock. 

lltmort  4s  1950... J AJ 
■•way  A  7th  Ave— Stock . 

lit  mor   6s  1904... JAD 

tdmor   Cs  1914....  J  AJ 

Oon  5s  1943—  &«  Stock 
■'wayBurr  1st  5igu.  1934 

li  os Int  as  rental.  1905 
Central  Orosstown— Stook 

litHSi  1983 MAN 

Cen  Pk  N  A  ■  Rlv— Stock 

Uonsol  7s  1909 JAD 


Bid. 

Ask. 

35 

87 

100 

109 

939 

940 

1108 

100 

110 

119 

Bxobl 

1st. 

}114 

117* 

1108 

100 

955 

{185 

180 

109 

900 

US 

110 

Street  Railway. 

Chrlsfp'r  A  10th  8t-8took 

ColA  9th  Ave  5s-8m  Stook 

Dry  D  H  B  A  Bat— Stook. . 

1st  gold  6s  1933...  J  AD 

Scrip  5s  1914 FAA 

Blghth  Avenue— Stook... 

Scrip  6i  1914 

4  2d  A  Gr  Bt  Fer— Stook. . . 
42d  St  Man  A  St  N  Ave., 
lltmort  6s  1910..  MAB 
3d  Income  6§  1915. JAJ 
Lex  AvA  Pav  F  5i-Sm  Stk 
Ninth  Avenue— Stook. . . . 


Bid. 

Aik. 

175 

185 

Bxoh  1 

1st. 

180 

180 

1115 

118 

99 

101 

890 

400 

105 

109 

395 

410 

63 

73 

114 

117 

98* 

101 

Bxoh  1 

1st. 

190 

800 

Street  Railway. 

Second  Avenue— Stook. . . 

1st  mort  5s  1909.  .MAN 

Oonsol.  5s,  1948.. .FAA 

Sixth  Avenue— Stook..... 

Sou  Bonier  0s  1945.  .JAJ 

So  Fer  1st  5s  1919.. AAO 

Third  Avenue— Set  Stook 

Tarry  W  PAM5i.l988 

Yonkers  St  BR  5s 

28th  A  89th  SU  1st  5s..  '98 
Twenty-Third  Bt— Stock. 

Deb  5s  1906 JAJ 

Onion  By  1st  Os  '43.FaA 


Bid. 

Ask. 

197 

800 

{108 

109 

1118 

180 

305 

835 

4111 

115 

{108 

>  •  •  •  e  i 

Bxoh 

list. 

107 

109 

104 

107 

{112 

114 

400 

410 

103 

106 

113 

116 

Street  Railway. 
Westohest  1st  5s  '43..  JAJ 

BBOOKLYN. 
Atlan.  Ave., 5s  1909.AAO 

Con  5s  g  1931 AAO 

Impt  5s— Sm  Stock  Bxc 
B.  B.  A W.  B.  5s  1 933 .  AAO 
Brooklyn  City— Stook. 

Cons  5s— St*  Stock  Exc 
BklynCrossuiSs  1908.  JAJ 
BklnHgtslsl  0s  1941AAO 
8'kynQ  Co.A  Sub— Sm  St 
Bklyn  Rap.Tran.— Sm  8tr> 


Bid. 

Ask 

,108 

IK 

fl07 

10» 

114 

117 

h  list. 

1103 

IfJ 

939 

»i 

bang* 

lift. 

104 

,  , 

104 

1  < 

ck  Bx. 

11  . 

Ok  Hi 

I  ' 

, 


Not.  10,  1900.] 
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ST00K8-HIQHE8T  AND  LOWEST  SALE  PRICES. 


Saturday, 

Monday, 

Tuesday, 

Nov.  3. 

Nov.  5. 

Nov.  6. 

17*    17* 

17*    18* 

87*     57% 

57*    69* 

a-94   88 

38*    89 

•00      

•50      

♦ 90 

•, 90 

•7*       7* 

•7          7* 

•18        SO 

•48        50 

♦16*     17 

•16*     17" 

11*     11* 

11*    12* 

•87        «9 

68*    68* 

♦35*     38* 

36        37* 

18%     14* 

14*    14* 

38        33* 

38*    33 

87%    38* 

38*    39 

18*     13 

13        13* 

66*    57 

56*    58 

18*    17 

17*     17* 

•108     no 

•108      110 
•58*    68 

ei      a* 

63        68% 

76        76* 

76        76* 

7*       7* 

7*       7* 

1H*     ID 

19*    19* 

9*    e* 

9*     10 

•47*    48 

48        5f% 

as*  as* 

85      as* 

•IS*    18 

13*    IS* 

•84*    36 

§33*    35* 

ISO    1181 

1130*  133 

17*    17* 

18        18* 

64*    64* 

64*     84* 

136        36 

36        86 

•91*    94 

•93       94 

36        35 

•156     186 

1155     107 

88*    36* 

86*    37% 

•63        68 

80        85 

11        11* 

11%    18* 

51*    58* 

52*     54 

5*      6* 

6*      0* 

•84*    85* 

35        85* 

41        41* 

48        43* 

490*    t(U 

91        92 

33*     88* 

S3*    34* 

74*    74* 

74*    76 

85       36* 

35*    86* 

76*    76* 

76*    77 

183*  185* 

184%  1S6* 

116      116* 

116      116 

198        98 

•90        93 

33        33 

31*    84* 

S3*    83* 

83*    88* 

»«*    87* 

97*    99 

u 

46*    45* 

46        47* 

S 

170      178* 

172*  173 

IB*       9* 

0          9 

►3 

88*    89* 

39*    40* 

0 

•115      180 

♦115      180 

•15        17 

17       17 

a 

178*  174* 

173*  174* 

88*    88 

2r*     30* 

K) 

«1*    81* 

81*    88* 

88*    89* 

40        41* 

68*    69 

69*    69* 
72%    72% 

148     143 

148      143 

58*    53* 

04        04* 

•100      101 

100      101 

•104*  lie 



80*    80* 

ai      at* 

•ae      67 

66*    67 

83*    8  i 

33*    33% 

•«          4* 

•4          4* 

•68*    70 

69*    69* 

•95     100 

•90     100 

•8       13 

•8        12 

85*    85* 

36        38* 

•89*    93 

591*    91* 

19        19 

19*     20 

494        93 

•90        95 

141*    41* 

Itl         41 

•67        6tf 

89        69 

39*     89* 

30        31* 

88*    89 

89        90 

53*     54* 

54*    56 

98*    98* 

98*    99 

•SO       33 

(33        33 

•181      184 

134*  124* 

•15*     18 

16        16* 

•6          7 

•6          7 

43*    4  3 

43*    44* 

98*    94* 

94        95* 

Si*    i7 

46*    46* 

83       83* 

z83*    84 

•188     193 

J190*  19P* 

13*     14* 

14*    15 

67        57 

57        09 

65*    65* 

65*    65* 

•18        19 

•18        19 

•85       68 

65*    66 

6*       5* 

6*       5* 

65*    66* 

58*     57* 

•16         17 

•16        17 

U3%    13* 

18        13 

186*    67 

87*    67* 

•48        63 

{50        50 

11*    11* 

11*    18* 

70*    71* 

71%    79% 

.11     SI* 

81*    88 

198        96 

95*    9S* 

•187     180 

'127      ISO 

181*    81* 

80*    83 

Wednesday 
Nov.  7. 


18* 
6W* 
29* 
•60 

7* 
50* 
17* 
13* 

•66 
37* 
14* 
33* 
88% 
13* 
58* 
18* 

112 

162 


19 

6(% 
29* 

V6 

7* 
51 
17* 

13* 
72 
38* 
15 
3  3* 
40* 
14* 
89* 
lb* 
113* 
6  3* 


64*  65* 

77*  78 

7*  7% 

19*  20* 

9*  10* 

61  59 

25*  27* 

14  14 

36*  36* 


•130 

19* 

60 

36* 

94 

•32 

•100 

38* 

65* 

12 

52* 

*5* 

35* 

44 

92* 

25* 

75 

37* 

77* 
136* 
1117 
•90 

36 

85 
100* 


140 

80 

66 

37 

94 

38 
160 

41* 

68 

18* 

55* 
6 

25* 

45 

03* 

27* 

77 

40* 

80* 
128% 
117 

92 

37* 

86 
102* 


48 
174* 
9* 


49* 

177* 

9* 


42*  44* 
133   123 

16*  18* 
176   179* 

31   32 

83*  85 


43   40 
70*  72% 
73%  72% 

145   145* 
05    55* 

102  102 


21*  83 

67*  69 

33%  34* 

•4  4* 


•68 
♦95 

*8 

38 

91 

20* 
•80 

40* 

70 

32* 

5^ 
100 
•20 
124* 

16* 

•8 

44* 

95 

50* 

85 
190* 

15* 

56% 
•63% 

67 

.8* 

IS* 
•Si* 

12* 
73* 
32% 
95* 
{139 
81% 


70 
100 

15 

38 

92 

21* 

90 

41 

70 

31 

92 

60 
101* 

S3 
129* 

16* 
7 

46 

IT* 
03 

86 

191 

16* 

60* 

60 

19* 

67 

6* 
62 
17 

\\* 
70 

53 

13 

74 

33% 

96 

130 

83 


Thursday, 

Nov.   8. 


18* 
09* 
29* 

•60 

•86 

7* 
61 

•17 
12% 

168* 
38* 
14* 
83* 
39 
13% 
59* 
18* 

Hi* 

•63 


19 

60* 

89* 

"»6" 
7* 
52 
17* 
13* 
68* 
89 
15 
34 
40* 
14* 
51* 
19* 

113* 
67 


Friday, 
Nov.   9. 


18* 

20* 

5»% 

63* 

29* 

30* 

•50 

64* 

77* 

7* 
20* 
10 
61* 
26* 
14 
36* 

1185 
19* 
66 
36* 
♦92 
♦83 
•155 
40 
68 
10* 
49 

5* 
25* 
48* 
88% 
26* 
77 
39 
80 
120* 
116 
92 

IS* 

86 

102* 

a  40 

47 

176 

♦9 


60* 

78* 
8* 
20* 
10* 
52% 
27* 
14 
37 

135 

81* 

67 

36% 


38 

159 

41 

68* 

11* 
63* 

5% 
25* 
44% 
93* 
29* 
79 
40* 
81* 

129* 

117 

193* 
89* 
87* 

104* 

140 
48* 

177 
9* 


43%  45 
♦120   130 

16*  16* 
178* 180* 
31*  33* 
84*  85* 
90*  90* 


44*  46* 
72%  74 

i.45*  iVe* 

55*  56 
1102   103 


23*  24* 

69  71 

83*  34* 
♦4    4* 


170 
♦97 

♦9 

38 

93 

21 

93* 

40* 
§89 

33* 

9'% 

59 
102 
♦20 
130 

16* 

♦6 

45* 

9«* 

51* 

85 
•190 

IB* 

60% 
♦64 
♦19* 

67 

♦5 

61 

17 

14% 

70 
•50 

12* 

22* 
32* 

94* 

•180 

81* 


70 
100 

15 

38* 

94 

21 

95* 

40* 

71 

35* 

93 

60 
103 

33 
131* 

16* 
7 

47* 

99* 

53* 

86 
193 

17* 

62* 

60 

21 

67 
6 

63* 

17 

16* 

70 

54 

13* 

75* 

33* 

95% 
135 

88* 


♦88 

7* 
52 

17 
13* 

♦69 
38* 
14* 
33* 
39* 
13* 
59* 
19 

112 


90 

7* 
32 
17 
13 
71 
39* 
14* 
31 
40% 
14* 
60* 
18* 
113 


N. 


STOCKS. 
Y.  STOCK  EXCH. 


64* 
77* 

80* 

,9* 

61 

26 

14* 

86* 

1188 

31* 

67 

36% 
•93 
♦32 
U08 

40 

6B* 

11 

00* 

e* 

24* 

44% 

93* 

88* 

78 

39* 

80* 

138* 

117* 

•90 
39* 
88 

104* 

|140 

45* 
177 
8* 


66* 
78* 
8* 
8i* 
10* 
3a* 
36* 
14* 
36% 

133 

33* 

69 

87 

98 

89 
162* 

40* 

70 

is 

52* 

25* 
46* 
94* 

!i* 

80 

44* 

84% 

181* 

117* 

92 

40* 

88* 

106* 

140* 

47 
177 
fc* 


45*    47 
'120      130 
17        18 
183* 184* 
31%    8S% 
85       85* 
90       90* 


43*  48 
73%  76 
72%    72% 

146* 148 
56*    58* 

103      102 


24*  26m 

89*  7t% 

S3*  38% 

4*  6* 


68 
•95 

12 

37* 

95* 

21 

98 

4<% 

70 

85* 

93 

59* 
103 
♦20 
131 

16* 

'6 

46 
x98 

52 

85 
193 

17* 

68* 
♦84 

21 

67* 
6 

61% 

1? 

16* 
171 
♦50 

13% 

75* 

32* 

95 
•180 

82* 


70 

100 

13 

39* 

95* 

31* 

98 

40* 

78 

88 

93 

68* 
103* 

34 
138 

17* 
7 

47* 

99* 

54* 

88 
193 

18* 

64 

65 

23 

88 
8* 

68 

17* 

17 

71 

55 

14* 

78 

SO 

95* 
135 

83* 


1  >  fading,  voting  tr.  otfi. . 

'*  lot  pref.,  Tot.  tr  otft. 

3d  pref.,  rotlng  tr  otfi.. 

Hlo  Grand*  Wettern 

Do  pref. 

St.  J.  A  Q.  Itl.  Tot.tr.  ott. 
Do  lit  pref. 

Do  8d  pref. 

at.  L.  A  S.  Fr.,  Tot.  tr.  otft. 

Do  1st  pref. 

Do  3d  pref. 

8t. Loult  South wettern... 

Do  pref. 

Southern  Paolflo  Co 

Southern,  Toting  tr.  otft. . 

Do   pref.,  Tot.  tr.  otft . 

'I'oxaiA  Paolflo 

I  hlrd  Avenue  (N.  Y.).. . 
Twin  City  Rapid  Trantlt. . 

Do  pref. 

Union  Paolflo  Ry 
Do                  ...pref. 
Wabath 
Do                    pref. 
Wheeling  A  L.  H.,  new  ... 
Do                   lit  pref. 
Do                   3d  pref. 

Wi  toon.  Central,  new 

Do  pref. 

tniacellan's  Stocks. 

Adamt  Hxpreii 
merloan  Car  A  Foundry 

Do  pref. 
■\  merloan  Cotton  Oil , 

"0  pref. 

A  merloan  Dlttrlot  Tel .... 

A  merloan  Hxpreii. ........ 

American  loe 

Do  pref. 
A  merloan  Llnteed 

Do  pref. 
American  Malting 

Do  pref. 

Amer. 8 melting  A  Refining 

Do  pref. 
A  merloan  Steel  Hoop 

Do  pref. 

Amer.  Steel  A  Wire  (new) 

Do  pref. 

American  Sugar  Refining . 

Do  pref. 
A  merloan  Teleg.  A  Cable. . 
Amerioan  Tin  Plate 

Do  pref. 
Amerioan  Tobaooo,. 

Do  pref. 

Anaconda  Copper......,,. 

Drooklyn  Union  Oat 

Druntw.  DookAC.Imp't. 

Colorado  Coal  A  I.  DeT't 
olorado  Fuel  A  Iron. . . . 
Do  pref. 

Col.  A  Book.  Coal  A  Iron. . 
ContoUdated  Oat  (N.  T.).. 

Continental  Tobaooo 

Do  pref. 

Detroit  City  Qat 

Brie  Telegraph  A  Teleph. 

Federal  Steel 
Do                        pref. 
Gas  A  Eleo.  of  Bergen  Co. 

General  Hleotrlo ,,, 

Gluoote  Sugar  Refining. . . 
Do  pref. 
H.B.ClafllnCo ,. 

International  Paper . 
Do                        t,ref. 

International  Power 

International  aiiver,..,,. 
Knickerbocker  loe  (Chic.) 
Do  pref. 

Laclede  Gat  (St.  Louit) . 
Do                        pref 
Manhattan  Beaoh  Co , 

National  Bltoult 
Do                       pref 
National  Lead..,..,, 

Do  pref. 
National  Salt .. 

Do  pref. 
National  Steel 

Do  pref. 
National  Tube  Co  ,,, 

Do  pref. 

NewCent.Coal  (new  ttook ) 

N.Y.  Air  Brake 

North  Amerioan  Co ...... , 

Ontarlo,flilver. 

Paolflo  Mall 
eop'1'iGai-L.  AC.  ( Chic ) 

Pressed  8teel  Car 

Do  pref. 
Pullman  Company „ 

Republic  Iron  A  8teel. . . 
Do  pref 

SllTer  Bullion  Certlfi.... 
lots-Sheffield  8.  A  I  .... 
Do  pref 

Standard  Rope  A  Twine. . 

Term.  Coal  Iron  A  RR 

Texai  Pacific  Land  Trust 

|  I  mon  Bag  A  Paper 

u   Do  pref. 

United  States  Bxpren.... 
United  Statet  Leather. . . . 
Do  pref. 

United  Statet  Rubber 

Do  pref. 

Welle,  Fargo  A  Co 
ett.  Union  Telegraph 


Sales 
of  the 
Week. 
Shares 

85,690 

146,630 

14,070 


Range  for  year  1900. 
On  basisof  loo-sh're  lots 


Lowest.        Highest. 


•  •  e  •  • 

412 
955 
415 

9,097 

110 

6,975 

7,469 

25,380 

186,090 

60,816 

35,680 

20,910 

8,036 

100 

£08,286 

40,640 

4,780 

11,539 

9,750 

3,223 

11,392 

1,350 

680 

735 

74,771 

16.628 

7,470 

100 

100 

447 

19,448 

1,350 

15,635 

21,576 

1,200 

1,985 

19,610 

5,897 

42,310 

5,410 

207,445 

25,553 

284.561 

771 

120 

85,269 

4,756 

111,922 

40 

20,345 

3,473 

1,230 

2i',245 
100 

2,300 
28,400 
97,619 
14,778 

1,000 

143,657 

33,48'i 

300 

4,516 

7,459 

590 

17,386 

10,671 

4,300 

2,400 


.   »  •  •  • 

920 


1,100 

12,845 

1,294 

8,360 

887 

730 

855 

88,935 

3,443 

52,040 

7,759 

20 

2,660 

9,750 

28,260 

92,195 

20,910 

4,123 

605 

28,204 

10,993 

4,000 

600 

730 

565 

78,930 

700 

6,180 

1,84\ 

70 

102,260 

14,087 

22,884 

3,257 

8S 

7,456 


15  Sep  32 
49    Jan     9 

23*Sep  24 
43*Jan  27 
80    Jan  16 

5  May  24 
38*Maj  28 
ll*J'ne26 

8%J're35 
64  Pep  20 
31*J'ne23 

8*J'ne20 
21%J'ne2S 
30*Jne  18 
10*j'ne36 
49*Jne  25 
13%J'ne25 
45*Mar  2 
61*J'ly  5 
136  Jan  2 
44%.lan  10 
70*J'ne  23 

6*Mar  16 

16  Sep  30 
8    J'ne  18 

44*  Sep  22 
21*J'ne  18 
10  Sep  36 
30    Sep  34 

111  Jan  2 
12*Jan  15 
57*J'ce  25 
30  J'ne  25 
88*Sep  19 
24%Jan     4 

1142  Mar  6 
37*J'ne  36 
60*J'ne  19 
8%Sep  36 
49*J'ne35 
3  J'ne  13 
l8%J'ne  37 
34*J'nel8 
80    J'ne  35 

17  J'ne  25 
64*Sep  28 
28*J  ne  25 
69*J'ne  26 
95*Mar    3 

107    Mar    2 
187    Sep  87 

18  J'ne  35 
70*J'ne  35 
84*J'ne  25 

128  May  17 
37%J'ne  85 

140    Jan     2 

6*J'ne  25 

l*May    7 

28*Sep  24 

117  Ooc  19 
U*J'ne28 

*164  Sep  21 
81*May  21 
70    May  12 

89  Sep  25 
101    Jan     3 

28*J'ne  25 
60*J'ne  26 

64  May  17 
120    Jan  10 

44  May  15 
98  Jan  2 
{103  Oct  13 
14*Mar  6 
58  Mar  6 
34  J'ne  30 
3*  Aug  2 
10  Sep  18 
52*J'ly  21 

65  May  10 
96    Jan  11 

6*Jan  30 
23  J'ne  21 
79*J'ne  18 
15%Aug  11 
83  Aat  11 
32*  ct  19 
89*Oc.   15 

20  J'ne  23 
78%J'ne  26 
40%J'ne  25 
86*May  14 
83    Aug  15 

113  Sep  25 
13*Jan  23 

6%J'ly  7 
25*J'ne  11 
81%Oot  11 
33*Sep  26 
7C*cep  26 
176    J'ne  25 

8*J'ne  25 
49  Aug  1 
59*  Jan  16 
17*Oct  20 
59*J'ne25 

4*Mar  6 
49  Oct  3 
13*J'ne  19 
10  J'ne  18 
56*May  9 
145    Mar  12 

7*J'ne  85 
65    J'ne  25 

21  J'ly     6 

90  Feb  87 
130  J'ne    1 

77*J'ne  28 


21*Apr    4 

6  6*  Apr  5 
35*A[  r  5 
65  Aug  17 
93  Mar  22 
7*  Nov  9 
53  Nov  8 
17*NcV 
13*  Not  7 
72*Mar  80 
38*Nov  9 
15  Nov  7 
34*  Apr  16 
43  Mar  27 
15*  Mar  27 
61*Mar  27 
81    Apr  17 

135*Jan      3 
68*Jan  24 

143  Apr  18 
66*Nov  9 
78*Not  8 
9*Apr  37 
84*Apr  37 
1  l*Mar  26 
58%Apr  2 
33*  Mar  26 
20*Mar3l 
57    Apr    2 


1135  Ncv  8 
83*Nov  9 
69.  Nov  9 
37*Apr     7 

100  Apr  5 
35    Nov    8 

163*Nov  9 
49*Apr  4 
78*Feb 
18*Feb  6 
60  Feb  5 
7*Jan 
31*Jan 
45*Nov  9 
94*  Nov  9 
50*Feb  6 
86  Feb 
59%Apr 

95  Feb 
137*  Jan 
118    J'ly  14 
!98*Jan   IS 

4C*N.T  9 
88*  Nov    9 

lll*Feb  14 

140  Feb  15 
54%Apr    8 

177*Nov    7 

16* Jan  25 

2*Apr  10 

51*Apr    2 

131*Jan  17 
21    Apr    2 

199  Jan  3 
38  Jan  3 
89*Jan  3 
98*J'ne  14 

123%Feb  23 
57*Feb  6 
77*Feb  6 
81    J'ly  17 

148-  Ncv  9 
58*Feb     5 

102    OCD   28 

115*Jan  xl 
26*Nov  9 
71  Nov  8 
89*Oot  16 
10%Jan  26 
40  Feb  13 
66  Feb  8 
80    Jan     5 

100  Jan  4 
18*May  3 
40*Feb     7 

96  Feb  7 
28*Feb     5 

106*Feb  30 
42  Nov  2 
73  Nov  9 
53*Feb    6 

97  Feb  6 
62*Nov     9 

103*Nov  9 
37    Apr  80 

150    J'ne    7 

17*Nov    9 

9    Feb     2 

47*Nov    8 

lll*Apr  2 
58*  Jan  17 
88*Jan  17 

193  Nov  9 
87*Feb  6 
70*Feb  6 
85*Nov  3 
22*J"nel5 
68  Nov  t 
10*Jan     3 

104  Feb  2 
17*Oct  22 
25  Feb  7 
77* Feb     2 

J  51  Oct  27 
19  Jan  3 
77  Jan  3 
44    Jan     2 

104*Jan     3 

1130  Oct  20 
88*  Jan  5 


Range  for  pre- 
nous  year  (1899) 


Lowest.    Highest. 


15*Deo 
42*Deo 

32*  Deo 
25*Jan 

66  Jan 
3*J'ne 

38*May 
9  J'ne 
8*Dec 

64    May 

28*Deo 
6*Jan 

17    Jan 

87  May 
10  May 
40%  J  an 
12*Deo 

117*1)60 

38    Jan 

118    Jan 

38*J'ne 

66*Deo 

6*Deo 

19    May 

7%Dec 

45    Deo 

31*Deo 

13*  May 

40    Deo 

1108  Jan 
10*  Deo 
51    Deo 

30  Deo 
88*Jan 
SO    Oct 

133    J'ne 

31  Deo 
72*  Deo 

8*J'ne 
44*J'ne 

6*  Deo 
84  Deo 
30  Deo 
77*Deo 
34    May 

70  May 
S3  Deo 
84    Deo 

11 4*  Deo 
110  Jan 
194    Deo 

30    Deo 

74  Deo 
t78*Deo 
131    Deo 

31*Dec 

130    Deo 

9*May 

l*Jan 

30*Feb 

88  Jan 
6*Feb 

163  J'ne 
30    Deo 

71  Deo 
63  Jan 
98*Jan 
39*Deo 

67  Deo 

"9*5*  Jan 
37  Deo 
95  Deo 
97  Jan 
17  Deo 
62*Dec 


9   Deo 

30  Deo 

70    Nov 

51    Mar 

95%J'ly 

5    Jan 

31  Deo 
89  Deo 
32*Deo 

103*Deo 


3i*Dec 
80    May 


36    Oct 

110    Deo 

6%Jan 

6    Mar 

85    Deo 

90*Deo 

4  4*  J'ne 

75    Deo 

156    Jan 

16*  Deo 

60*Deo 

58*Deo 


8*8ep 
36  Jan 
11  Nov 
n*Deo 
71  Deo 
(40    Deo 

5*J'ne 
64*Deo 
37%Dec 
99*Deo 
130  Deo 
83    Deo 


30  Jan 
68%Apr 
S8*Mar 
44    Nov 

90*NOT 
7*Deo 
05  Jan 
18  Oot 
14%F«b 
70*Jan 
44%Jan 
18*Auf 
40*Aug 
44*Nov 
14*Oot 
68%Nov 
25*Mai 

242    Feb 
73   Apr 

141    Feb 

5i*Deo 

84*Jan 

8%Jan 

25*Apr 
13    Aug 

84  Jan 
32%8ep 
81  Nov 
50    Aug 

1119  Feb 

31%May 
68*Sep 
46  Nor 
97%O0t 
52*Mar 
1 160* An 

Si*iep 

85  Sep 

16*Nov 

61    Del 

37*Jan 

87*Jan 

09    Api 

94*Apr 

48*N0T 

86*Sep 

73    Mar 

106*  Mar 

183    Mar 

133    Mar 

105   Apr 

53*Apr 

99*Feb  - 

339*Apr 

100  Mar 
70   Apr 

160    Mar 
20*Aug 

64  Sep 
ISO   Dee 

21*Sep 
223*Mar 

60%Apr 
103%Auf 

101  Aug 
120*Oot 

70  Apr 
93*Apr 

•  ••••     I*  ** 

182    Nov 

76*Mar 

110    Jan 

ll7%Jay 

68*Jan 

95    Jan 


38  Feb 
63*Feb 
84  Feb 
80    Deo 

10  2*  May 

39  Apr 
63    Jan 

107*Jan 

40*Jan 

115    Jan 


63    Apr 

99*Aug 


43    Jan 
230    J'ly 

17*  Nov 

l$W 

55  Jan 
1 29*  Apr 
81  Aug 
91  Sep 
d07*Oot 
33%Sep 
79  Aug 
65    Apr 


15*Nov 

126    Sep 

15*  Jan 

45    Mai 

89    Mai 

60    Jan 

40%NOT 

81*N0T 

57    Apt 

121    J'U 

185*Bep 

98*Jaa 


•B'.d  and  aiked  prteeisalei  1  no  sales  on  tali  day.    I  Lett  than  100  ihares.    t  Hx  10Q  p.  e.  ttook  div.    *  Ex  rights. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonssoutivb  pages).— S1REET  RAILWAYS,  <fc. 


Street   Hallway. 


osney  Island  A  Brooklyn. 

litOa  1908 JAJ 

it  oertft  lndbtl908.JAJ 
B'kCANew  5t  '39. JAJ 

8r.8t.ANew  ltt5t'06AAO 

8'p't  A  Lor  liner  St.  lit  61. 

Klngi  Co.  novated.— 
lit  4i  1949 

NaaiauHleo  pref 

»•  1044 AAO 

lit  41 1948 JAJ 

^•wWmb'gAFUitex.4*! 

S  talnwaylttBtloaa.  ..JAJ 


118* 


Street  Kallwayt. 


OTHER    CITIES. 
Buffalo  Street  By— Stock . 

lit  oomoi  5t  1031.  FAA 

Deb6t  1932 MAN 

Chicago  City  RR— Stock.. 
Indianapolis  Street  Ry.... 

Cleveland  City  Ry 

Clove  City-lit  6t  '09. JAJ 
Cleveland  Eleotrio  Ry.... 

Con  5t  1913 MAS 

Columbui  (O)  St  Ry...... 

Preferred... ............ 


Bid. 


100 
{116* 
1103 
850 

15 
103 
103 

83 
108* 

80 

90 


Atk. 


Ill 
955 

103* 
105 
84* 
105 


Street  Railway. 

Col  St  Ry— Con  5t.-Se«  P 

Crosst'wn— lit  5i 

J  C  Hob  A  Paterson...... 

4tg  Nov  1  1949. .MAN 
Kansas  City  El  8i 

Guar  4i  1922 JAJ 

Lake  St  (Chlo)Blev-Stock 

deb  5s    1928 JAJ 

LouliT  St  Ry— 5  p  o  bonds 

Common. 

Preferred..,, 

LynnABot-lit  5i  '24.  J  AD 
Mlnneap  Bt  Ry-5i  •  1 9.  JAJ 


Bid. 

Atk. 

hlla. 

list. 

1107 

110 

18* 

80 

83* 

68 

1108 

•  ••••)• 

i  83 

10* 

91* 

98 

1118 

180 

83 

83 

113 

113 

{118 

114 

1108 

110 

Street  Railway*.       Bid.    Atk. 

81 

94* 

•• ■■ te 

108* 
84 

84 


Mew  Orleant  City  Ry 

Preferred 

North  Chicago— Stock.... 

1st  5s  1906-16 JAJ 

North  Jersey  St.— Stock. 

Bond! 

Pat  Ry  oon  6a  1931.  .JAD 

Gen8t  1914 AAO 

f rov  A  Pawt'ck-lil  5t  '33 
loohester  Ry , 

Oon  5s  1930 -,AAO 

2d  5s  1933 .JAD 

*  Buyer  pbts  acorns 


19* 

93* 
195 
107* 

88 

83* 
119 
106 
{118 

10 
1107* 

80 


...... 

114 
16 

85 

♦  it. 


952 
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BOND8 
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Webb  Ending  Nov.  9. 

labamaCent.    SeeBoRy. 
la  Mid.  Seefca^.  Jl.  .AW. 
Albany  A Susq.    See D  AH 
Allegheny  Val.    8««PennCo. 
Alleg.  A  W.  See  B  R.  &  P. 
Am  Dock  A  I.   See  Cen  of  N  J. 

Ann  Arbor  lstg  4s 1995 

Atoh  T  A  S  Fe  gen  g  4i.  .1995 

Registered 1995 

Adjustment  g  4s 1995 

Registered 1995 

Stamped 1995 

JSqnlp  tr  ser  A  g  5s . . . .  1 902 
Chic  A  St  Lou  lit 6s.  .1915 
Atlanta  A  Cbar.  See  Son  Ry. 
Atl  Knox  A  No  1st  g  5s.  1 946 
Atlan  A  Tad.  See  Sonth  Ry 
Austin  A  NW.  See.  SoPao. 

Bat  Creek  &  S.  See  Mloh  Cen 
alt  A  O  prior  1  g  8*s.l925 

Registered 1925 

Sold  4s 1948 

Registered 1948 

South w  Dlv  lstg  3*s.  1925 

Registered 1925 

PJunAMDlv  lstg 8*sl925 

Registered 

Monon  Rlv  1st  gu  g  5s.  1 91 9 
CenOhloRlstog4*sl930 

W  VaAPlstg4s 1990 

Beeoh Creek.  SeeNTCAH. 
Bel  A  Car.  See  Illinois  Cent. 
Booner  Bridge.  See  M  K  A  T. 
BwayA7thAv.  See  Met  8  By 
Bklyn  A  Montauk.  See  L  Isl. 
BrunsAWest.  See  Say  F AW 
Buff  N  T  A  Brie.    See  Brie. 

Buff  B  A  P  gen  g  5s 1937 

Debenture  6s 1 947 

AH  AWest  lstg  4sgu.l998 
ClAMah  1st  gug5s...  1943 
Roch  A  Pitts  1st  g  6s.  .1921 

Consol  1st  6 1922 

Buff  A  Southwest.  See  Brie. 
Buff  A  Susq  1st  gold  5s. .  1 91 3 

Registered 1913 

Bur  C  RAN  1st  5s 1906 

ConlstAooltrg5s....l934 

Registered 1934 

C  R  I  F  A  N  W  lstg  5S.1921 
M  A  8t  List  gug  7s.... 1927 

Canada  South  1st  5s... 1908 
2d  5s 1913 

Registered 1913 

Oarb  A  Shawn.    See  111  Cen. 
Car  Cen  i.    See  8eab  A  Boan. 
Carthage  A  Ad.  SeeNTCAH. 
C  R  la  F  A  N.  See  B  C  B  A  N. 
Cen  Branoh  D  P  lstg  4s.l948 
Central  Ohio.    See  Bait  A  O. 
Cen  BR  A  B  of  Ga— Col  g  5s' 37 
Cent  of  Qa  Ry— 1st  g  6s.  1945 

Registered 1945 

Consol  gold  5s 1945 

Registered 1945 

1st  pref  Income  g  5s  .  .1945 
2d  pref  income g  5s... 1945 
8d  pref  Incomes  5s...  1945 

MAN  Dly  lstg  5s 1946 

Mid  Ga  A  Atl  Dl v  5s. . .  1 94  7 

Mobile  Dlylstg5s.... 1946 

Cent  of  N  J-lst  oons  7s. 1902 

General  gold  5s 1987 

Registered 1987 

Convertible  deb 6s....  1908 
Am  Dock  A  Imp  Co  5s.  1 92 1 
LeAHud  Rgen  gug  5s.'20 

Leh  A  W  BC  5s 1912 

Con  ext  guar  4*s. ..191C 
Cent  Pacific    See  So  Pao  Co 
Charles  A  8av  1st  g  7s.. .  1936 
Ones  A  Ohio  g  6s  ser  A..  1908 

Gold  6s 1911 

1st  con  g  5s 1939 

Registered 19S9 

Gen  gold  4*e 1992 

Registered 1 992 

Craig  Valley  lstg  5s.. 1940 
RAADIv  lstoong4sl98« 

3doong4s 1989 

Warm  Spr  Val  1st  g  5s  1 94 1 
Bill  Lex  A  BS gug  5B.1902 

Chic  A  Alton  k3hs 1 959 

sinking  fund  fs.,.„  .190b 

Lou  A  Mo  RlT  2d  7s  .  .1900 

MlssBlv  Blstsfg  6s..l912 

Ohio  Bur  A  Q— Con  7s  . .  1903 

Sinking  fund  5s 1901 

Ohio  A  Iowa  Dlv  5s. ...  1 905 

Deny  DIt  4s 1922 

Illinois  Dlv  g  8*s,..,1949 

Registered 1949 

Iowa  Dly  slnJk  f  d  5s  . . .  191 9 

4s 1919 

Nebraska  Bxten  4s. ...  1 927 

Registered 1927 

South  western  DIt  4s. .  1 92 1 

Convertible  5s 1903 

Debenture  5s. 1913 

Han  A  St  Jos  oon  6s...  191 1 
Onto  A  Bill.  1st  sf  our  Bs.1907 

Small 1907 

1st  oon  b  Bs 1984 

Gen  oon  1st  5s. 1937 

Registered 1937 

Ohio  A  Ind  O  Ry  1st  5s  1936 
Chicago  A  Brie.    See  Brie. 
Oh  In  A  Louis—  Refg  6s.  1 947 

Refunding  gSs. 1947 

LoulsvN  AACb  lst8s.  MP 


A-O 

Novt 
Novt 
Novt 
J  -J 

M-8 

J-O 


-J 
-  J 
A-Ot 
A-Ot 
J  -J 
J  -J 
M-N 

fli 

M-8 

A-0 


M-8 

J-.T 
A-O 
J  -J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 
A-O 
A-O 

J-D 
J  -J 

M-8 
M-8 


J-D 

M-N 

F-A* 
F-At 
M-N 
M-N 
Oot.* 
Oct.* 
Oct.* 
J  -J 
J  -J 
J  -J 
M-N 
J  -J 
Q-Jt 
M-N 
J-J 
J- J 
M-N 
Q-MI 

J  -J 

A-Ot 
A-OT 
M-N 
M-N 
M-8 
M-8 
J-J 
J-J 
J  -J 
M-8 
M-8 


M-N 
M-N 
A-O 
J  -J 
A-O 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 
M-8 
M-N 
M-8 
J-D 
J  D 
A-O 
M-M 
M-N 
J  -J 


Price 
Friday, 
Nov.  9. 


Bid.     Ask. 


93Ts  Sale 
100*  Sale 

••••••       »• • * 

84*  Sale 


Low.   High. 


93  94 

100%    101* 

98*  Oct.'00 
8S*  84*4 
79*  Dec '99 


106 


98        96* 
ib'd"  Bale 


88*    89 
"86"  "90 " 


111 

ibo* 


138* 
186H 


108* 
118 


♦112 


107*  Bale 

107% 


91* 
'117 


93 


94%  Sale 


48*  Bale 
15*  Bale 
8*       7* 


Week's 
Range  or 
Last  Sale. 


106    Apr'00 


95*        96 


99*     100 
9H%  Oct.'OO 
87*        89 


87*  Oct.'00 


111 
111 


May'00 
J'ne'99 


113 


113 


103  Apr '97 

129  J'ly'00 

136  Oct/00 

100  Nov'99 


108*  Oct.'OO 
118  Oct. '00 
117*  Sep.'OO 
105     Jan.'99 


107*  1  107* 
107         107 
lo4     Apr'00 


90     Aug'00 

93*  Oct.'00 
117     Sep.'00 


97 


105     107 

126 

132*  ..... 

113*  '.'.'.'.'. 


M01* 

108     Sale 


118 
•118 

119 

10C*  Bale 

105*  Bale 

105 

101* 


103* 


93 
98 
46 
14 

J* 
95 

102 

106 

107* 

124 

122* 

130 

114* 


95 

Oct.'00 

48* 

15k 

7* 

Deo '99 

J'ne'S9 

Oct.'OO 

May'00 

12484 
Oct.'OO 
J'ly'00 
Sep.'OO 


108      Aug'00 
101*     103* 


HO* 

101*  102 

100     

102      

104%  Sale 


U3H  Sale 

103* 

110* 


100% 

138     Sals 

•10n* 

120       

U4*    


133* 

113*  Sale 

116 

10B* 


113* 

119* 

118* 

117 

100* 

94* 
100 
106* 

98 
101* 
101* 

92* 
106* 
106* 


113* 
119* 
119 
J'ne'00 

100m 

Aug'00 
J'ly'00 

106* 
J'ly'00 
Apr'99 

101* 
84 
Oct.'00 
Feb  '99 


110*      110* 
100*Oct.'00 
104*  Apr'00 
108         103 
1C4*     106 


118*  113* 
103*4  Oct. '00 
118*  Oct. '00 
111*  J'ne'99 
100*  Oct.'OO 
131  '.88 

108*  Nov'00 
180*  Oct.'00 
114*  Sep.'OO 


J-J 
J-J 
J-J 


• lie 

102* 

114k  Bale 


186  Sep.'OO 
113*  113* 
1 16  Aug'00 
118  Oct.'00 

118  Nov'00 
109  Aug'00 
114*   114* 


No. 


44 

859 

710 


56 


328 
103 


10 


395 

'92 

3s3 

a* 


25 


e 
5 
1 

178 


«t  * 
•  •>* 

»  «  ■ 

2 

3501 


11 


ie 


17 


Range 

since 

Jan.  1. 


Low.  High 


90   94* 
98*  103 
98* 101* 
78*  88 


*••*•  sxt* 


105* 106 


92*  97* 


97*  102* 
99*  101 
85*  91* 

1  •  •  •  «  s  ••••• 

85   91 
111   113 


109  114* 


•■•*••  • • t • . 


139  131 
184  126 


108  109 

115  118* 

116  117* 

■••♦it  ••••• 


105  108* 

106  109* 
104   104 


87*  90* 

91   93* 
117  120 


88*  96* 

96  96 

S2*  48* 

9*  15* 

4*  7* 


105  106 
107*  111* 
117* 125 
116  123 
130  130 
118* 115* 


100  106 
100  102* 


113  117*4 
115*119* 
115*121* 
117     117 

93       96 

100  100 

101  106 
93  99* 

i 00* 103 
81*    84 
105     106* 


109*  118* 
100*103 
104* 104* 
100* 108 
100*  105* 


113* 117 
103  107 
108*113 


O • • • 00 


100*  103 
120* 138 
108*113 
118* 133 
113  116 


133* 138 
118  117 
115  115 
105*113 

111*117 
100  107 
113  116* 


BOND3. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Nov.  9. 


Chic  Milwaukee  A  8t  Paul— 

MAStP—  lst7s«gRD.'02 

1st 7s  £  gold  RD...  .1902 

lstCAM7s 1903 

Chio  Mil  A  St  P  oon  7s.l 905 

Terminal  gold  5s 1914 

Gen  gold  4s  series  A. . .  1 989 

Registered 1989 

Gen  gold  3*s  series  B.  1 989 

Registered 1989 

ChioALSu  Div  g  5s..  1981 
Chio  A  Mo  Rlv  Dlv  5s.  1926 

Chio  A  Pao  Dlv  6s 1910 

Chio  A  P  W  1st  g  5s. . .  1931 

Dak  A  Gt  Bog  5 1916 

Far  A  Sou  assu  g  6s. . . .  1934 
1st  Hast  AD  Dlv  7s... 1910 

5s 1910 

lstIADBxten7s 1908 

1st  La  Crosse  AD  5s. .1919 
Mineral  Point  Dlv  5s..  1 91 0 
1st  So  Minn  Dlv  6s. . .  .1910 
1st  Southwest  Dlv  6s..  1  909 
WlsAMtnnDlvg  5s. .1921 
MilANolstM  L  6s. ..1910 

lstoonsol6s 1913 

Chio  AN 'west— Con  7s..l915 

Gold  7 1908 

Registered... 1902 

Extension  4s....  1886-1 926 
Registered ... .1886-1926 

Gen  Gold  3*s 1987 

Registered 1987 

Sinking  fund  6s.  1879-1929 

Registered  ....1879-1929 

Sinking  fund  5s..  1879-1 929 

Registered. ...1879-1929 

35-year  debenture  6s. .1909 

Registered 1909 

30-year  debenture  5s.. 1921 

Registered 1921 

Sinking  fund  deb  5s.  ..1933 

Registered 1938 

Des  Mo  A  Minn  1st  7s.  1907 
BscanALSuplst6s..l901 
Iowa  Midland  1st  8s... 1900 

MUAMadlst6 1905 

North  Illinois  1st  5s..  .1910 

Ott  C  F  A  St  P  1st  5s .  .1909 

Winona  A  St  Pet  2d  7s  1 907 

MUL8AWlstg6s...l921 

Ext&Impsfg  5s...  1939 

Mloh  Dlv  1st  gold  6s  1924 

Ashland  Divlstg6s  1925 

Convertible  deb  5s.  .1907 

Inoomes ....1911 

Chio  Rock  lsl  A  Pac- 
es    1917 

Registered ..1917 

General  gold  4s 1 988 

Registered..... 1988 

DesM  A  Ft  D  1st  4s... 1905 

lst2*s 1905 

Extension  4s 1905 

Keok  A  Des  M  1st  5s. .  1923 

Small 1923 

Chio  A  St  L  SeeAtchTASFe 

Chic  St  LA  NO.   See  III  Cent, 

Chic  St  L  A  Pitts.    See  Pa  Co. 

Chic  StPMAOcon  6s..  1930 

Ch  St  P  A  Mln  1st  6s.  .1918 

Nor  Wisconsin  1st  6s..  1930 

StPASCity  1st  g6s..  1919 

Chic Ter Transfer g  4s..  1947 

Ch  A  West  I  lstsf  g  6s..  191 9 

General  gold  6s. 1932 

Chio  AWest  Mloh  Ry  5s.l 921 

Coupons  off. .1921 

Choc  Okla  A  G  gen  g  5s.  191 9 

Cln  HAD  oon  s  f  7s 1905 

2d  gold  4*s 1937 

Cln  D  A 1 1st  gu  g  5s.. .  1941 
CIStLAC.   SeeCCCAStL. 
Cln 8 AC.    SeeCCCAStL. 
Clearfield  A  Man.  SeeBBAP. 
C  C  C  A  8t  L— 

Geng4s ...1993 

Cairo  Div  1st  gold  4s.  1939 
CinWAMDlvlstg4s.l991 
StLDlvlstooltrg4s.l990 

Registered 1990 

Spr  A  Col  Dlv  1st  g  4s.  1940 
W  W  Val  Dlv  lstg  4s. 1940 
C  I  St  L  A  C  oons  6s..  1920 

lstg  4s 1936 

Registered 1936 

Cln  B  *  01  oon  lstg  6S.1928 
CC  OA1codso17s,...191« 

Consols!  7s 1914 

Gen  oonsol  gold  6s. .  1 88 1 

Registered 1934 

CAS  1st  MO  COAI7I.1901 

OInd  A  W  lstpf  5s...  1938 

Peo  A  Bast  lit  oon  4s.  1940 

Dicom*  4s.. .......... 1990 

1 1  Lor  A  Wh  oon  1st  5s.  1933 
Clev  *  Marietta.  See  Pa  RR. 
Clev  A  Mahon  Val  g  Bs. .  1 938 

Registered 1938 

Clev  A  Pitts.    Be*  Penn  Co. 
Col  Mldl'd—  lstg 8-4i...  1947 

lstg  4s 1947 

Col  A  Sou  lstg  4s 1929 

OolAflthAv.  SesMetBtRy. 
Oolum  A  Greeny.  B*»  So  Ry. 
Col  A  H  Val.  See  Hook  Val. 
Ool  Conn  A  Term.  8m  N AW 
Conn  A  Pas  Rivs  1st  g  4s. '43 

DrnkAGtSo.  SeeCMAStP. 
alias  A  Waoo.  SeeM  EAT. 


If 


J  -j 
J  -j 
J  -j 
j-j 
j-j 
J  -Ji 

Q-JS 
J-J! 
J-J! 
J-J 
J-J 
J  -J 
J  -J 
J  -J 
J  -J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
Q-F 
J-D 
J-D 
F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-S 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 
M-8 
F-A 
M-N 

J-J 

J-J 
J  -J 
J  -J 
J-J 
J  -J 
J  -J 
A-O 
A-O 


J  -D 
M-N 

J-J 
A-O 
J-J 
M-N 
-D 


JQ 


J-Jd 
A-O 

J-J 

M-N 


J-D 
J-J 
J-J 

M-N 
M-N 
M-8 
J-J 
M-N 
F6 
■Vb 
-J 
J-D 
J-D 
J  -J 
I  -J 
A-O 

Apr 
A-O 


1TJ 

I 


J    -J 

yu-j 

j-  j 
j-j 

F-A 


Price 

Friday, 

Nov.  9. 


Bid.     Ask, 


♦172 
173 
172 
178 
114* 

no* 


118*  ....... 

121* , 

m% , 

U9* 

114* 


126* 
lit* 
'172 
U8* 
111* 
118* 
U7* 
U9* 
119 
ISO 
'.37* 
109 


101 


Bale 


107     109 


•  •*••*        • •  • •  ■ 


114     116* 

i'17* :;:: 


101* 


no  

no  

no    

122*    .... 

133* 

124*  Sale 

188     

183* 

106* 


130* 133 
130      

107*  Sale 

*■••••     Hilt 

♦  96      

•  86* 

♦ 99* 

108     111 
• 110 


135* 


128* 
»   92 
♦103 

119 

108 


110 


110 


100     Bale 


*  97 

♦103 


*  95 
103* 


114* 
•135 


mm     ••••• 

'188     •  «••• 


101* 


91*  Sale 

33     Sale 

109* 


♦187     180 


77*  Sale 
79  Sale 
84     Bale 


Week 
Range  or 
L  »»<  Sale. 


how.    High. 

167*  Aug'00 
172*  Apr'00 
169*  8ep.'00 
170*  Oct.'00 
118*  Oct.'00 
111  111* 
105*  Feb '98 


118  Sep. '00 
121*  Oou'00 
11*-*  8ep.'00 
119*  Oct.*00 
114*  Oct.'00 
137*  J'ly'99 
125  Sep.'OO 
109*  Aug'00 
170      Oct.'00 

119  Apr'00 
110*  Sep.'OO 
H8*Oct.'00 
113     Oct.'00 

119  Oct.'00 
121     Sep.'OO 

120  Aug'00 
137*  '.3* 
109*  109* 
109*  Sep.'OO 
108*  Sep.'OO 
107      Mar'00 

107 
Nov'98 
Sep.'OO 
Oct.'00 
J'ne'00 
105*  Mar'99 
107*  Nov'00 
105  Deo '99 
118  116* 
117*  Feb'98 
120*  Sep.'OO 
119*DeC98 


107 
103 
118 
111 
109 


108* 

103 

112* 

112* 

111* 

123* 

136 

124* 

1S7* 

139* 

106 

109* 

130* 

130 

10<<* 

107* 
96 
88* 
98* 

111 


136 
131 
140 
130* 

93 
106 
U8* 
100 

99* 
103 
117 
113 
112* 


Feb  '00 
Nov'99 
Apr'00 
Apr'00 
Apr'00 
Oct.'00 
Oct.'00 
184* 
Aug'00 
Apr'00 
Aug'00 
Aug'00 

130*4 

130 

107* 

107* 

May'00 

Aug'00 

May'99 

Oct.*00 


135* 
Oct.'00 
May'00 
Aug'00 

93 
Oct'99 
Aug'00 
Oct. '99 
J'ne'99 
Jan/00 
Sep.'OO 
Oct.'00 
Oct.'00 


99*     100 

87  J'ne'99 

98  Sep.'OO 
103  103 

99  May'99 
94  Oct'00 

88  Nov'99 


105*  Apr'00 


114     Aug'00 
135*  Aug'00 


131     Aug'00 

ioi*  oct,'*bo 


91*       92 
31  32 

ill'    Sep.'OO 
180     May'00 


77*  78 
77*  79 
81*        84* 


1* 

53 


No. 


•  *  • 

•  •• 


1 
4 


10 


10 

10 

151 

1 


38 


7 
34 


76 

18 

100 


Bangs 

sines) 

Jan.  I. 


Low.  High 

166*  168 
178*178* 
166* 178* 
168  178* 
113*115* 
109     118* 


•  •*•■»    linn 

117*118 
130     189 

117  180* 

118  188* 
110*  118 


184* 

109 

166 

117* 

110* 

117* 

lie* 

117 
118 
ISO 

87* 
108* 
108* 
108* 
107 
105* 

•  •  ID  I 

117 
111 
107 


127* 

HI* 
178* 

lie* 
111* 

181* 

119* 

120 

1SI 

129 

144 

113* 

118* 

111* 

107 

110* 

•••••• 

119* 

117 

110 


•  •••■I     1  •  •  .  • 

107 


109* 


lie    119 


118*  183 


«•  I    •  •  •  •  || 


103*108* 


112* 

112* 

110 

120 

135* 

12a* 

137* 

189* 

106 


US* 
US* 
111* 
188* 
189* 
187* 
137* 
189* 
106 


139 

137 


184 
188J 


1^ 

103*  108* 

105*107* 

98        96 

86*    86* 


107 


IW 


131     186* 
131     135 
140     140 

2Sg 


91 


118     130 


108     108 
117     117 

113*113* 
112*114 


94     101 


93 

100*10 


a 


94    94 


106     10SM 


114     lilt 
135*181 


188*  1W" 

ioi*  ioiji 


10s  iu 

188     1M 


63  7f 
71*  88 
78*    87 


•  Ne  price  Friday  i  latest  bid  and  asked  this  week.  tBonds  due  July.  *DueNov.  I  Due  June.  IDue  Jan.  IDueMay.  aOptlonsales.  bDueAag.  cUae  April.  4DM  Oct. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonseotjtivb  pages).— GAS  SECURITIES,  Ac. 


•treei  Railways. 


Uo  Side  HI  (Chic)— Stock. 
ByraouieRap.Tr.,  6s,  1946 
Cnlon  Trao  (Chio)  Com. . 

Preferred..  

United  Bys  (St  L  Transit) 

Preferred 

Gen  4s  1934 JAJ 

On  a  TrABleo(Prov)-8t  «. 
West  Chicago  at. 

Oons  5s  1986 MAN 

Woroester  (Mass)Tr-Com 

Preferred 


Bid. 


99 
|  95 

47* 
19*4 
84*4 

I   84 
l'O 

100* 

101* 
31* 
100 


Ask 


99* 


18 
48 
80 

65* 
84)4 

HI* 

108 

i02* 
88* 


Dae  Hecu rltles. 


NEW  TORE. 
Cent  Cnlon  Gas— 1st  5s 
Oon  Gas  (NT)— Btook— N 
Hqult  Gas- 
Con.  5s  1932— Set  Stock 

Mutual  Gas. .,, 

N.  Amsterdam  Qas— 

1st  oonsol  5s 

NT  Bleo  Lt  Ht  A  Pow— N. 
Gold  5s— See  N.  Y.  Stk. 


Bid.     Ask. 


noe* 

T  8U 


"7* 

axon 


Ex.  11  st. 
300      303 


«105* 
Y.Stk. 
Bxoh. 


108* 
HXOB 

last. 


<«aa    Securities. 


N  Y  A  Bast  Blver  Gas— 

1st  5s  1944 JAJ 

Consol  5s  1945 JAJ 

Nor  Dn  1st  5s  1937.  .MAN 
Standard  Gas — Common. 

Preferred ■ 

1st  5s  1930 MAN 

OTHBR   OITIH8. 
Baltimore  Consolldat— Se 

Bay  Stat*  Gas— 

Boston  UnltedGas  Bonds- 
Buffalo  City  Gas— Btook. 
1st  5s  Bonds 


Bid. 

Ask. 

(118 

113 

106 

108 

108 

104 

138 

135 

168 

156 

1114 

tie 

•  Bait. 

Lis 

1* 

1* 

■Bosto 

nLls 

4 

s 

i  ea 

63 

Gas  Mecu rides. 


Jhlcago  Gas—  See  N  Y  flto 
inotnnatl  Gas  A  Coke. . 
ioi  Gas  L  A  Heat— Com.. 

Preferred... 

1st  5s  1938 JAJ 

O  msolld  Gas  (N  J)— Stok 

1st  5s  1930 JAJ 

Oinso'i  Gas  (Pitts',....   50 

Pref 60 

Bonds  6s 

r-onsum  Gas  (J  City)— 8U 

1st  6s MAN 

(And  Interest    tPrioe 


Bld._ 

ok  Bx 

nun 

40 

75 
,104 

10 

76 


118* 

109 
I105M 
persfi 


All 

«k. 

•a 

M 

108 

15 


1    < 


Nov.  10,  1900.1  THE   CHRONICLE.-BOND  PRICES  (5  pages)    Page  a. 


953 


BOND8. 

H.Y.  STOCK  EXCHANGE 

Wkkk  Ehdmo  Nov.  9. 


Del  Lack  *  Weetern  7i..l»07 

l»toonguar  7* 1915 

Begl*tered........l915 

NYLaokAWlat8i..l93l 

Construction  Si l»«2 

TermAlmpt  4i....  1933 
8yr  Blng  A  NT  lit  7i.l90tf 

W^re1f8d7l ..»J»?2 

Del  &  H-litPa  DIt7*.191  7 

Reglit*red 19 17 

Alb  4  Bj*l*toongu7»1906 

Reglrtend 1906 

Guar  gold  6* 190« 

Reglitered 1906 

Ben*A8arl*t7* 193 

Begl*tered 1931 

DelBlTBBBge.  S#jP»»^r 
Den  A  B  Or  lit  gold  7*.  1900 

lit  eons  4i 1936 

litoong4*i 19Sri 

ImproTement gold  Si.  1938 
KloOSoga.  See  Rio  Gr  So 
Dee  M  A  Ft  D.  8u  C  K  A  1  P. 
Dei  M  AMlnn.  SwCbsN  W. 
Dei  M  On  By  lit  g  61.  ..1917 
DetMATol.  S11LSAMB0. 
Det  A  Maek  litlleng  4e.l995 

Gold  4| 1995 

Del  A  Iron  Range  lit  51.1937 

Reentered 1937 

9d6i 1916 

Dul  Red  W  A  8  lit  g  5l  1938 
Dal  80  Shore  A  At  g  6i.l937 

Eftit  of  Minn.  SMBtPMAM. 
aitTVaAGft.  Sm. Bo  Ry. 
Blgtn  Jol  A  M  lit  g  Si...  1941 
Bill  Lex  A  B  S.    SmCsO. 
Blm  Cort  A  No.  Silken  ANY. 

Brie  lit  extg4i 1947 

3d  ext gold  Si... ...... .1919 

Sdextgold  4*1 1933 

4th  ext  gold  Si 1930 

6th  ext  gold  4 1938 

lit  oomol  gold  7i 1 930 

lit  ooniol gold  fd7i..l920 
■He  litoong  4ipr  hdi.1996 

Reglitered 1996 

litoongenlleng4 1996 

Reglitered 1996 

Buff  N  Y  A  Brie  Iit7i.l916 
Buff  AS  W  gold  6i....  1908 

Small   1908 

Chic  A  Brie  lit  g  5|...  1982 
Jeff  RR  lit  gu  gold  Si.  1909 
Long  Dook  con  gold  61. 1 935 
Coal  A  RR  lit  0  gu  6i.l932 
Dook  A  Imp  lit  our6i.l913 
N  Y  AGreenLgugSi.1946 

Small 1946 

Mid  URofNJ  litg  81..  1910 
N  Y  8  A  W— 1  it  ref  Si.  1937 

3dgold4*» 1937 

General  g  Si.. .......  1940 

Terminal  lit  g  Si....  1943 

Beg li $5,000  each.  1943 

WilkAEailatgu  g5il942 

Brie  A  Pltti.    See  Pa  Co. 

■•ean  A  L  Sup.   8m  O  A  N  W. 

Bureka  Spring!  lit  g  6i.  1 933 

Br  A  T  H  lit  eon  61 1981 

lit  general  gold  6 1948 

Mt  Vernon  lit  6 .,1083 

Bull  CoBr'ob  lit  g  Si..  1930 
BrAIndlitoongug  61..  1988 
Fargo  A  80.    SwChMAStP. 

Flint  A  Pere  M  g  61. .  ..1930 
lit  ooniol  gold  Si....  1939 
Pt  Huron  DIt  lit  g  51.1939 
FlaCen  A  Pen  lit  g  Si.   1918 
lit  land  gr  ext  gold  5il930 

ComolgoldSi 1943 

Ft  8  A  V  B  Bge.  Bm  BtLABF. 
Fort  StUDOo  lltg  4*|194 1 
Ft  W  A  D  0—  lit  g  4-6i  1931 
It  W  A  Bio  Gr  lit  g  3-41.1938 

Gal  Har  A.S  A.    8et  S  P  Co. 
alHAHof  ,881itSi.l913 
Qa  A  Ala  By  lit  pf  g  S|.194S 

lit  ooniol  g  Si 1945 

Ga  Oar  A  No  lit  gu  g  Si.  1929 
Georgia  Pacific   &m  Bo  By. 
Gil*  VGA  Nor.  Bet  So  Pao  Co 
Gout  A  Oiw.  'See  N  Y  Cent. 
Grand  Bap  A  Ind.  8m  Pa  Co. 
Gray'i  Pt  Term  See  St  L  8W 

HanABtJ.    SmCBAQ 
ouiatonlo.  8m  NYNHAH 
Hook  Val  lit  oon  g  4*i.l999 

Reglitered 1999 

Col  AH  V  lit  ext  g  41.1948 
Houit  B  A  W  T.  See  Bo  Pac 
Houi  A  Tax  Con.  8m  Bo  P  Co. 

IUIdoIi  Central- 
lit  gold  4| 1951 

Registered 1961 

tit  gold  3*i.,,. 1961 

Reglitered..,, ,,,,,, ,1951 
lit  gold  3nterUng....  1951 

Reglitered 1961 

Coil  Truit  gold  4i 1952 

Reglitered 1953 

L  N  O  A  Tex  gold  At..  1953 

Reguterea ,,,,,,1953 

Cairo  Bridge  gold  4i. .  1950 

Reglitered 1950 

Loulirilie  DIt  g  S*i  .1951 

Reglitered 1963 

Middle  DlTreg  5i 1931 


M-8 

M-N 
A-O 
J-D 
J-D 
J  -J 
F-A 
M-N 
A-O 
A-O 
M-H 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

M-N 

J  -  J 
J  -J 
J-D 


M-M 

J-D 
J-D 
A-O 
A-O 

J  -J 
J  -J 
J  -J 


M-N 


M-N 
M-8 
M-8 
A-O 
J-D 
M-8 
M-8 
J  -J 
J  -J 
J  -J 
J- J 
J-D 
J-J 
J-J 
M-N 
A-O'i 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 


F-A 
J-J 

A-O 
A-O 
A-O 
J-J 

A-O 
M-N 

A-O 
J-J 
J  -J 
J  -J 

J  -J 
J-D 
J  -J 

A-O 
A-O 
J-Jt 
J  -J 


J-J 

J-J 
A-O 


J  -J 
J  -J 
J  -J 
J-J 

M-8 
M-8 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-  4 


Price 
Friday, 

Nov.  9. 


Atk. 


Bid. 

130   

•IS*   

102% 

•189   

!!""  i'a's* 

♦119   133 


117 

•  •  a  •  I 

145 


i  •  •  •  « 

•  iniai 

aa  a  •  • 


115* 

iio* 
iYe* 


99*  Sale 

106   

100   


Low. 

184* 

138* 

102% 

140 

140 

136 

119 

103* 

188 

108 

146* 

141 

181 

123 

111H 
113* 
148* 
148* 


106 


83   •«..«, 
109 


115 


108 


•118 
119 
•114 
•118* 
♦'06 


90*  Sale 
"73*  Bale 


108  ...... 

•iii'  !!!!!, 


•117*  120 
118* 


aeoeea  ihm 

♦115  119 
109   

94   

94  96 
109* 


ioe 


•  aaa*  i  126 

105   


■  •  •  aaaaa 


105   


183   

'104* 

•105   110 

aaaaa*    a*  a  a  a 
•••••a    •  •**• 


78     Bale 
59       61* 

100     

■  ■MM    •••••• 

a  a  a  a  a  a        Vi% 

■  Mm    aaa* 


101*  Sale 

•  tun   aaaaa 

•105      


118      ,... 

114*.... 
106*  .... 


108 


* 103* 

aaaaaa    Mfji 
•••aaa    aaaaa* 

itiaai    •*•< 

* 108* 


Week'* 
Eange  or 
Last  Sale. 


High. 

Aug'OO 


No. 


8ep 
Oct 
Oct. 
Oot. 


•00 
00 
'00 
•9b 


136 


Oct. 

Oct. 

Feb 

Aug 

May 

Oct.' 

Sep.' 

J'ne 

Oct.' 

Aug' 

J'ly' 

J'ly 


•oo 

00 
•00 

'98 

'00 
00 
00 
•99 
'0  0 
'00 
00 
00 


108  Oct'OO 

99  PC* 

108  Oct.'OO 

108  Oct.'OO 


108*  May'00 

85     Oct.'00 

83     J'ne'00 

108*     10b* 


98*Feb.'99 
115     Nov'00 


110     Sep.'OO 


117% 
119* 

114* 

123* 

106* 

186* 

143 

89* 

93* 

71 


J'ly  '00 
Jan.'OO 
8ep.'00 
Mar'00 
Apr'99 
Oct.'00 
Deo '98 

91 
May'99 

73* 


140     Feb '99 


115*  118* 
104*  Oct.'00 
136*  J'ne'00 


118 
109 


Sep.'OO 
uou'98 


115*  Oct.*00 

109*  Oct.'OO 

99*  J'ne'00 

95     Oct.'OO 

118     Apr'00 


106%     106% 


68  NOT'97 
183*  Oct.*00 
105         ii.5 

•••■II  Mf... 

......  «....• 

10S     Sep.'OO 

181*  Oct.*00 
105*  Sep.'OO 
108*  Oct.'OO 
100     Sep.'OO 


•••••• 

...... 


.....< 

.....< 


10S  Mar '98 
75  78 

81  61 

100  Oct.'00 

108  Deo '98 

89  Feb' 00 
99*  Jan.'OO 


101* 


101 

105*      105* 


118  J'ne'00 
113*  Mar'00 
106*  Oct.'OO 
108*  Apr.'  98 


108     Aug'OO 

104*  Jan.' 99 

108*      102* 

98     Jan/00 


aaaaaa 


101*  Oct.'OO 
las"  May'99 


25 


18 

ibs 


aa  I 
a  a  * 

"87 
1 


141 


Range 

lince 

Jan.  1. 


Low.  High 
183  134b 
188      148 

102% 107* 
188     141* 


138  137* 
119  131 
103*  106 
128  182 

146*14*8" 
141   141 
118  121 

"11*115" 

113*113* 
147* 148* 
148* 148* 

102* 104* 
96*  99* 
108   108 
101*106 


108* 109* 

85   85 
76*  82* 
107  110 


110  115 
107*118 

116*  118 

119*119* 
113*116% 
123* 123* 

134* 142' 

97"  '92" 

67"  "75* 


114  117* 
104*  104* 
136*  139* 


118  118 


115*120 
107*  111 
98   99* 
90   97* 
108* 118 

aaa*   aaaaa* 

104     109 


*  •  •  a  t *    •••••• 

120     185* 
102* 110 

MM9*    MMM 
******    MMM 

100     108 

180     183* 
108     103* 
10F      110 
100     100 
.«.«••  ...it 


70 
55 


78 
61 


100     104* 


89       89 
99*    99* 


98     108* 

ioa"  108 


114     118 

113*  113* 
104* 106* 


100  10s 

101  104 
98        98 


a     eeaa    aaai 

100      108* 


BOND8. 

N. Y.  STOCK  EXCHANGE 

Weee  Ending  Nov.  9 


Dl  Can.  (Con) 

St  Louli  DIt  g  81 1951 

Reglitered,. 1951 

Gold  8* 1951 

Reglitered 1951 

Spring  Dlr  lat  g  8*1.1951 

Reglitered 1951 

Weatern  Line  lit  g  4i.l951 

Reglitered 1951 

Belle?  A  Car  lit  61. . . .  1933 

CarbAS  litg  4i 1933 

OhloStLAN  Og5i..l951 

Reglitered 1951 

Gold  3*i 1951 

Reglitered 1951 

Mem  DIt  lit  g4i.  ...1951 

Reglitered 1951 

St  L  Bon  lit  gug4l...  1931 
Ind  Deo  A  W  lit  g  Si. . ..1936 

lit  guar  g  5i 1935 

Ind  111  A  la  lit  ref  g*6i..  1948 
Int  A  Great  Nor— 

lit  gold  61 1919 

Id  gold  5a..... ,,.1909 

Bdgold  4i 1931 

Iowa  Central  litgold5i,1938 
Iowa  Midland.  8*1  Ch  AN  W. 
Jeffenon  RR.    8m  Brie. 

KalAAGB.  SmLBAMS. 
an  A  Mloh.  8$*  Tol  A  O  C. 
K  C  A  MBAB  litgngS*.1929 
Kan  O  A  Pao.    844  M  K  A  "■ 

Kan  C  So  1st  g  3i 195 

Registered .1950 

Kaniai  Mid.    8m  8t  L  A  8  * 
Kentuoky  Cant.    8m  L  A  N. 
Keok  ADeiM.  SmCRI  A  P. 
KnoxTllla  A  Ohio.  8m  So  By. 

Lake'Brie A  W  lat  gSi.1837 
ad  gold  5a 1941 

North  Ohio  lit  gu  Si.  .1945 

L8AM8.    8m  NY  Cent. 

LehVal(Pa)  ooll  g  Si.  .1997 
Reglitered  5i 1997 

LahVNY  lit gug4*|..  1940 
Reglitered 1940 

Leh  VTerBy  litgu  g  5*1941 
Reglitered ...1941 

L  V  Coal  Co  lit  gu  g  Sa..  1983 
Reglitered 1933 

Leh  A  N  Y  lit  gu  g  4a.  ..1945 

Reglitered , 1945 

*1  C  A  N  lit  g  lit  pf  88.161 4 
Gold  guar  Si,.,,. ,,,,1914 

Leh  A  Hud  R.  See  Cen  of  N  J . . 

Leh  A  WUkeib.  8m  Cant  NJ. 

Leroy  A  Caney  Vai.  SmMoP. 

Lex  At  A  P  F.  8m  Met  St  By. 

Long  Dook.    8m  Brie. 

Long  liland— 

litoong  6a..,, 1981 

litoong  4i 1931 

General  gold  4i..,,...l938 
Farry  lit  gold 4**. ,,,1923 

Gold  4i , .,1982 

Unified  g  4i  1949 

Debenture  gold  Sa. . , , ,  1 984 
Bklyn  A  Mon  lit  g  81. 191 1 

lit  5 1911 

NYBAMBoongSa.,1935 
NYABB  litg  Si.. ..1927 
Nor  Bhb  llteon  g  gu*"i..'82 

La  A  Mo  BIT.    SeeOhlAAlU 

LouliTUle  A  NaihTiile— 

General  gold  8i 1980 

Sold  Si.. ...,,,..,.. ...1987 

Unified  gia ...1940 

Reglitered 1940 

Coll  truit  g  Sa 1931 

Col  tr  5-20  g  4i  ....1903-18 

Ceoel  Br  7i 1907 

B  H  A  Nam  litg  6a...  1919 
LClnALexg4*a...l93l 
N  OAM  lltg  *r  ..,..1930 

3d  gold  6i .,..1930 

Pansaoola  dlr  gold  0a.  1990 

BtLdlT  lltg  61. 1931 

8dg8a 1980 

Kentuoky  Cent  g  4a . . .  1987 
LANAMAMlitg  4*1.1945 
WFlaASlstgugSi  ..1937 
Pane  A  Atl  lit  gu  g  8i.l92i 
SANA  oon  gugSl....  1988 
Sink  fd  (BAN  A)g6i..l910 

LA  Jeff  Bge  Co  gug  ii.1945 

LNAAC.    SmCIAL. 

MahonCoal.  8m  LB  A  MS. 
anhattan  By  oon  4i.  1990 

Begiitered 1990 

MatropolBl  lltg 6*...  1908 

Man  B  W  Colonli  g  61 . .  1934 

MtaE'ptABV.  SeiPMoKAT 

rfotropolltanBl.  Bm Man  By. 

Mex  Cent  oon  gold  aa. .  .191 1 

lit  oon  Income  g  8a.  ..1989 

Idoonlnoomag  81,,,, 1939 

Boulp  Aoollg  5I......1917 

2d  series  g  5s  .,,,,,1919 
iax  Internat  lit  oon  g  4i.'77 

<*x  Natl  it  gold  6i 1937 

idlno  61  ACp  itmpd.1917 

Id lnoome gold  61  E..1917 

■fax  North  lit  gold  6i.  .1910 

Reglitered 1910 

*l  lob  Cent.  Sm  NY  Cant. 
Hid  of  N  J.  8m  Brie. 
KLSAW.  Seet'hloANW 
till  A  Mad.  8m  Ohio  AN  W 
MUANorth.  SeeChMAStP 
MH*BtP.     8u  Ch  M  A  StP 


A-O 

A-O 
A-O 


J  -J 
J-J 
A-O 

M-N 
M-N 
J-J 
J  -J 
A-O 
A-O 
J-J 
J  -J 
M-8 
M-8 
A-O 
A   O 


Q-JI 

M-S 
J-D 
M-B 
J-D 
M-8 
M-S 
A-O 
M-8 
Q-O 


J-D 
M-N 
J-J 
J-J 

M-N 
A-O 
M-S 
D 
M-N 
J  -J 
J  -J 
M-8 
M-S 
M-S 
J-J 
M-8 
F-A 
F-A 
F-A 
A-O 
M-8 


A-O 
A-O 
J-J 
J-D 


J-J 

J'lyl 
J'lyl 
A-o 
A-O 
M-8 
J-D 
M-8k 
Ail! 
J-D 
J-D 


68*  Bale 

llllll    •«•••< 


♦182*  124 
116*  118 
109      112 


Price 
Friday, 

Nov.  9. 


Bid. 

*  91 


Atk. 


103* 


••••*•   aaaaa 


112* 


134 

♦  98 

135 


•  a  a  •  • 

•  •aa* 


100 

105* 


102  108 

103  106 
♦100      


130      

91      Sale 
56*  Bale 

♦11a    


aaaaa*   a****< 

110    

•ill"  '.','.'.'. 

*••••!    •••••• 


••••••    aaaaa 

93      


•181      , 

♦104      

•103      

100* 

*98"  Sale 

»  95     , 

116     120 
108 


108     112 
108     111* 
108     111* 


118     

110     

98*  Sale 


107* 

VO  Milt 

104      107 

L   It*  Mill 

••••aa    11111 

187* 

116      

•107     

122      


•••••(    **a 

aaaaa*    ->  *  •  *  ■ 


110 

108* 


112* 


•  •mi    11*111 

•  •••••   iiiih 


10S*  Sale 

lis*  iie' 


•  80    

88     Sale 

1 3*  Bale 


84*  Bale 

VO  H*M 

68      

o         aaaaa* 

108     110 


Week'i 
Range  or 
Last  Sale. 


Low. 
91 


108 

101* 
100 


High 

Oct.'00 

Oot.v66 

Oot.,99 

100 


118     Oct.'00 


121 

90 
125 
122 
100* 


Aug'OO 
Not'98 
3ep.'00 
Sep.'OO 
Sep.'OO 


106*  Sep.'OO 


8ep.'99 
Aug'OO 


104 
108* 


107     Oct-'OO 


123 
88 
65 

114 


Oct.'00 
91 

56* 
115* 


87*        69* 
63*  Oct'OO 


123  123* 
117*  Oct.'OO 
111      Aug' CO 


104      Aug'98 


110*  Oct.'00 
108*  Not'99 
112  J'ly '00 
109*  Oot.'99 
103*  Not'99 

"92"  Sep.'OO 


101*Sep.'99 


120     Oct.'00 

i'0'3"  NoV'OO 

1C0     Oct.'00 

100     Oot  '00 

95*        96* 


110  Aug'OO 

107  Jan.'99 

105  May'00 

110  Oct.'00 


118     Cct.'00 

110*      110* 

98*        99* 


111* 

98 

104* 

U*% 

103 
130 
117 
109* 
186* 
63* 
98* 
107* 
109* 
110* 
109 


Oct.*00 
98 

104* 
Aug'OO 
Jau  '98 

180 
Oct.*00 
Not'99 
Sep.'OO 
Oct.'00 
Oct.'00 
Jau.-OO 
J'ly  *00 
J'ly  *00 
Oct.'00 


96*  Oot.,99 


103 

iie" 


103* 

•  a  a  a  a  * 

116 


80  83 

26%       28* 
18*        13* 


84  84* 

103*  Apr'OC 

81      Apr'00 

18*  J'ly '00 

105     May'00 


No. 


24 

40 


804 


46 


1 
9b 


28 
18 


672 
75 


Range 
Mine* 

Jan.  1. 


Low.  High 
80 


11 


98* 

99*  ioi" 
100    100 
iii"  hT 

...«%4 

119* 181 

MMH 

135      186W 
188     189 
100      101 


105*  105« 


•  aaaaa   a***M 

108*  Ml 


iioji 


108* 


119*133 
83  94 
54        68 

HI      116* 


61        70 

88*    68W 


116*138* 
108* 119 
110*118* 


i06%no*; 


118     Hi* 


.....  »...n 

91*    98* 


••>...  ****** 

III!    «I6»»» 


ISO      138 
■>....  ..••♦« 

96     103 

97*  105 

100     108* 

85        98* 


....  mm 

..  j ••*« 

106     110 
.....  '...i. 
105     105 
108     HO 


110    ias 

10T*  "ft 


96*  1C 


106H  \\l* 
98*  100 

104*  104* 

111*U4* 

......  •••••• 

187     180 

117     HI 


188 
63* 
95* 

107* 

109 

no* 

107 

acta* 
•  a  *•• 


187 
83* 

98* 

i!7oS 
ih3* 

HUH 
.•••If 


99     108 

.  a  a  a  a  •    •  •  • •  •  • 

11a    117 


70        68 

8*  K* 


83*    86 

103     108 

81        81 

18        17 

105     101* 


•No  price  Friday    theie  are  lateat  bid  and  aiked  tali  week.     tBomd.   due  AugiuU    *  Due  April.    I  Due  January.    1  Due  October.    IDueJaU.    •Oatlom 

OUT8IDE  SECURITIES   ((tivbk  at  foot  of  7  consecutive  pages).— GAS,  TEL.  &  1ELEPH..  <§a 


ftn  Wwcorlilei. 

Detroit  uu-Sm  n  V  Bxo 

Baiax  A  Hndion  Gai 

Fort  Wayne  (Ind) 

lit  61  1935 JAJ 

Grand  Rapid*— Stook 

lit  5*  1915 FAA 

Hartford  (Ct)  GaiL...3S 
HudionCx  Gaa  

5igl949 

Indiana  Nat  A  111  Gaa— 

lit  8l  1908 MAN 

Indlanapolii  Ga*— Stook. 

lit  6i  1980 MAN 


Bid. 

Aak 

h.  lin . 

?ft 

40 

86 

45 

60 

60 

100 

106 

1104 

108k 

t   48 

51 

35 

40 

ioa 

108 

60 

59 

79 

80 

99 

100 

lint  Werurltlea. 

Kansa*  City  Gaa 100 

5i  1922 AAO 

Laclede  Gai— N  Y  Stock 
Lafayette  (Ind)  Gai 

lite*  1934 MAN 

Loganipt  A  Wab  Val— 

l*t6i  1935 JAD 

Madlion  (Wli)  Gai— 8t«k 

lit  6*  1936... AAO 

Newark  Gai  6i  1914. 
Newark  Ooniol  Gai  ..100 

511948 JAD 

New  Bng  Gai  *  O-gwBfi 


Bid. 

Alk. 

40 

1  98 

100 

Bxoh. 

40 

48 

SO 

80 

so 

80 

65 

75 

{104 

106 

1189 

56 

1109 

108 

■tnnL 

lit. 

Gaa  8eeurlttea. 


Ohio  A  Ind  Con  Nat  A 111- 
OhloADid— l*t  6*  '26  J  AD 
People*  Gai  A  Coke— N  Y 
Philadelphia  Co— See  Boi 

ProTldence  Gaa. 50 

StJoieph  (Mo) 

5*  1987 JAJ 

8 :  Paul  Gai— Stook 

Ooniol  5i  1944  ....MAS 
Syraouie  Gai— Stock. .. . 

lit  5*1946 ,,JAJ 

Weitern  Gai  (MUw) 

■■— 8m  N  Y  St  It  iki. 


Bid.    A*k 


28 

60 
Stock 
ton   L 
t  94 

81 
i  91 

46 

I  77 

9 

95 

90 


33 

66 

Bxoh 

lit. 


38 
98 
60 
81 
10 


91 


Teleg.  oV  Teleph. 


(••!•>.   At   iueiiti. 
American  Dlit  Tele— NY 
Bell  Teleph.  of  Buffalo. . . 
Central  A  South  Amir,. .. 
C  ie*  A  Poto  Teleph— Btk 

6*  1909-89 JAJ 

Commercial  Cable 

C  immer  Union  Tel  (NY). 
B    plre  A  Bay  State  Tel 
Brie  Teleg  A  Telap— Sm  B 

Franklin 

i And  lntarait.  t Price 


Bid. 


Stook 

Bui 

110 

103 

107 

63 

65 

ioa 

•  **•».» 

165 

170 

118 

195 

76 

•••*>- 

tokBx 

Lilt 

48 

4f 

par  ih 

aia>, 

954 
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BONDS. 

V.  Y.  STOCK  EXCHANG  E 

Wbek  Ending  Nov.  9, 


Minn  A  Bt  L— 1st  g  7i .  .1927 
Iowa  ex  lit  gold 7i... 1909 
South  Weit  ex  1st  g  7i.'10 
Pacific  ex  lit  gold  61 .  1931 

lit  oom  gold  5s 1934 

lit  and  refund.  4«....1949 
MlnAStLgn.  S«BOR*N 
M  A  P  lit  5s  it  4s  lnt  ga..'36 
M89MAAlstg4sintgu.'2e 
M  BtPASSM  oon  g  4ilntgu*38 
MlnnUn.  Bee  St  P  M  A  M. 
Mo  Kan* Tex— litg  4a.  1990 

2d  gold  4i 1990 

lstextengold5s. 1944 

BooneTBdgCogug7a..'06 
DalA  Wa  lit  gug  5s.  1940 
MEAT  of  Tilt  gug  5i.  '42 
Bher  ShASou  lstgug  5i.'48 
K  O  A  Pao  lit  g  4o.. ..1990 
Tebo  A  Neosho  lit 71.1903 
Mo  K  A  B  lit  gu  g  Si. ..1942 

Mo  Pao—  5d  7l 190(5 

lit  eon  g  8i 1930 

Truatg  5i 1917 

Registered 1917 

lit  ooll  gc'.S  5i 1920 

Registered 1920 

Leroy A  O  V  A  L  lit  g  5i  '36 

Pao  R  of  Molitexg4i.*88 

3d  extended  gold  5i.  1938 

St  Louis  A  Iron  Mount— 

GenoonryAldgrtg5a'31 

Gen  oon  stamp  gtd  g  5i '  3 1 

Unlf  Aref  g4s 1929 

Registered 1939 

VerdVIA  Wletg5s..'36 
MlaiBlrBdge.  Sm  Ohio  A  Alt 
Mob  ABlrm  prlorlleng  5i.'45 

Mortgage  gold  4i 1945 

Small 1945 

Mob  Jack  &KC  let  g  58.1946 

Mob  A  Ohio  new  gold  6i.  .'27 

1st  externum  gold  6i  .1927 

General  gold  4i 1938 

MontgomDlT  lltg  5a. 1947 
St  L  A  Cairo  gn  g  4i .  .1931 
Mohawk  A  Ma! .  S*#  N  Y  O  A  H 
Monongahela  R1t.  Sm  B  A  O 
Mont  Cent.  Sm  St  P  M  A  M. 
Morgan's  La  AT.  SmSPOo. 
Morris  A  Bssex.  Sm  Del  LAW 

NaihOhatAStL  lit7i.'13 
2d  6i 1901 

lit  eon  gold  5i 1928 

lit  goldSiJaiperBoh.1923 
lit  BlMoMMWAAl.  1917 

lltdlTA^b 1917 

Naih  Flor  A  Shef .  Sm  L  A  N 
NewHAD.  SmNYNHAH 
N  J  Juno  BR.  Sm  N  Y  Cent. 
NewAOinBdge.  Sm  PennOc 
NOANBprlorlleng6s.l915 
N  Y  Bkln  A  Man  Bh.  Set  L  I. 
N  Y  Cent  A  HB  lit  7i..  1903 

RegUtered 1903 

G3*» 1997 

Beglstered. 1997 

Debenture  5sof  .1884-1904 

Beglitered ...  .1884-1904 

Beg  deb  5l  O f  ...  1 889- 1 9 04 

Debenture  g4i..  1890-1905 

Beglitered 1890-1905 

Debteertiextg  4I....1905 

RegUtered 1905 

Lake  Shore  ool  g  3*s.  1998 

RegUtered ...1998 

Mich  Cent  ooll  g  3*s.  .1998 

Beglitered 1998 

Beech  Crk  lit  gu  g  41.1936 

RegUtered 1936 

Sdgugold  6i 1936 

Beglitered 1936 

Cart  A  Ad  lit  gu  g4i.l981 
Clearfield  Bltum  Goal  Corp 
lstif  lntgug  4nerA.'40 
Small  bond!  lerlei  B.  .'40 
Gout  A  >iwe  lit  gu  g  5i.'42 
Moh  A  Mai  lit  gug  Ii.l991 
N  J  Juno  R  gu  lit  4i .  1 986 

Beglitered 1986 

NYAPutlitoongug4i.*9S 
Mot  A  Mont  lit  gu  g  5i.'16 
West  Shore  lit  iigu.3361 

Beglitered 3361 

Lake  Shore  oon  3d  7i .  1 9  0  3 

Beglitered. 1903 

Gold  3*s 1997 

Beglitered 1997 

ClnABlltgLSAMS7i'01 
Det  Mon  A  Tol  lit  7ll906 
KAAGRlstgc5s.l938 
Mahon  C'l  RR  lit  5«.  1 93 1 
Plttl  MoK  AY— lltgu  6l.'  32 

3d  guar  6i 1934 

MoKeeAB  Vlstg8s.'18 
Mloh  Cent- lit  oon  7il902 

lit  con  5i 1902 

6i 1909 

5i 1931 

RegUtered 1931 

4i 1940 

RegUtered 1940 

Bat  O  A  St  lltgu  g 3i. '89 
N  Y  A  Harlem  g  3*s  3000 

Beglitered 3000 

If  Y  A  North  litg  Si..  1937 
B  W  A Og oon  litext5i.'32 
OiweA  R3d  gug  Si.. 1915 
BWAOTBlitgugSi.18 
UUoa  A  Blk  R1t  gu  g  4i.'82 


II 

5  I! 


J-D 
J-D 
J-D 
A-0 
M-N 
M-8 

J-J 
J-J 

J-J 

J-D 

F-A  8 
M-N 
M-N 
M-N 
M-8 
J-D 
F-A 
J-D 
A-0 
M-N 
M-N 
M-Bt 
M-8+ 
F-A 
F-A 
J-J 
F-A 
J-J 

A-0 
A-O 
J-J 
J-J 

Ml- a 

J-J 
J-J 

j-j 

ID 
J-D 

Q-J* 
M-8 
F-A 
J  -J 


J-J 
J-J 

A-0 
J  -J 
J-J 
J-J 


A.-01 

J  -J 
J-J 
J-J 
J-J 
M-8 
M-S 
M-8 
J-D 
J-D 
Ml-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-D 

J  -J 
J  -J 
J-D 
M-8 
F-A 
F-A 
A-O 
A-0 
J  -J 
J  -J 
J-D 
J-D 
J-D 
J-D 
A-0 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-8 
M-S 

j  -j 

J-D 
M-N 
M-N 
A-O 
A-O* 
F-AI 
M-N 
J-J 


♦110 

85 


Price 
Friday, 
Nov.  9. 


Ask. 


Bid. 

♦145  

184  138 

•124  

•183  

115*  Bale 

♦  96  


94  Bale 
69ft  Sale 
90       91 


98 


*••••• 


Bale; 


81 
•100 
104     Sale 

113*  Sale 

116*  Sale 

99*  Sale 


98     Bale 


hum  111111 
■•••••  •»•••• 

• 115* 

11196  Bale 

110     

80*  Bale 

••••*•   » • e •• 
•  •••  t •    iinn 


90 


•  t  tt  t  t      Mill 

•  ••«••   nun 

1 88  ■•«••■ 

181  134 

86  Bale 

110  


*  136*  127* 
•100      

105* 107* 
•110     

110      

110      , 


108 

107ft 


105     

104«  105 
104ft 105 

103     

102ft 

101     Bale 
101      

97*  Bale 
96 

96ft  Sale 

i'09ft  '.',',',',', 

••••••  •••••• 

•*••••  •••••• 

••••••  e*«t«* 

••tee*  ••■••• 

■lilt'  •••••« 

••••••  •••••• 

••••••  ■••••• 


104 


Week's 
Range  or 
Last  Sale. 


Low.  High. 
149  May  00 
182*May'00 
132*  Aug'00 
188  May'00 
US*  115* 
98  97 


92*  94 
66*  68ft 
89*  91 
100*  Nov'99 
90  Sep. '00 
89*  89* 
99*  Oct. '00 
81  81 


104  104 

118*  113* 

US*  116* 
95ft        99* 


96 


98 


94  J'ne'00 
106*  Sep.'00 
115*  Sep.'OO 

in*    in* 
no      no 

78ft       81 

••••••     •••••• 

••••ft     •••••• 

110*  J'ly '00 


••••••  •••«•• 

137*  Nov'00 

130*  J'ly'00 

85  86 

107ft  Oct'00 


138*  128* 
100*  J'ly'00 
105*  Oct.'00 
113     Dec '99 


111     Deo'99 


110 

108* 

109ft 

110 

105* 

105 

109* 

103 

104ft 

101 

103* 

96* 

95* 

96 

96 
109* 
106 


110 
Bep.'oo 
Sep.'OO 
Aug'00 
Oct.'00 
Oct'OO 
B«p.'97 

103 
F«b.'99 

101 
J'ly  '00 
97* 
Oot.*00 
96ft 
Sep.'OO 
Aug'00 
J'ne'98 


97 

14C 

65 


•  •  t  • 

a 
"ie 

"-3 
15 

58 
506 


101 


116 

14 
348 


42 


"2ft 

112*  113 
•118ft  115 


•110      110ft 

•'♦••••     •«•••« 

• 102 

117     .... 


187* 130 

141      

133      ••■••• 

185      

104      


126 

ibe* 


»•••••        •  ••••! 


•••*••     •!••• 

130     

186 


•  •  •  •  ■ 

■•■Bt     •••••* 

•••••    •••••! 

•••■a     •  e  •  •  ■  • 


•««•••  •••• 

•••••*  •  »  •   » 

••••••  •••••• 

91     J'ly '98 

••••••  ••••• 

•    •••••  •  •  •  •  •  L 

107*  J'ly'00 
102     Feb '00 


112ft  118* 
113*  112* 
113  113 
113*  112% 
UOft  Oct.*00 
110*  Mar'OO 
108*Deo*97 
119*  J'ne'00 


129     Sep.'OO 


•••••■ 

104* 

104 

181 

126 

127* 

105 

106 


•••••• 

•■•••• 

104* 
Bep.'0C 
Aug'00 
Oct.'00 

137* 
Jan.'00 
Jan.'98 


US*  May'00 

lii"  oct.voo 

186     Oot.'00 
118     Apr '99 

!■<■•••  ••••«• 

no    ocu'oo 


61 

•  •  * 

2 


•  ••• 

•  ••• 


11 

10 


•  •  •  • 

•  ••* 

•  ••  • 


Range 

since 

Jan.X. 


Low.  High 

143* 161 
133*123* 
122*  132* 
138      138 
111* 119 
93       99ft 


88*    94 
64       70* 
89       95* 


90  90 

88  93* 

98*  99* 

76  88 


102     106 
113     116* 
114ft  131* 
94     101* 


90        98* 


93       94 
105ft 106* 
113*ill5* 

108  113* 

109  113* 
76       84* 

•••••I  ••••• 
<•••••  *•••• 

no*  no* 


•»»»»•  •••• 

130     138 
130*  136 
83       87 
106* 109* 


136     129 
100* 100H 
104*109 


108*  118 
108*111 
108  111* 
110  110 
103ft  108 
10B     107* 


101* 
10  i" 


108« 


96* 
93 
95 
94 
108 

•••••• 

■••••• 

•  •  •  t  •  t 
1 t t t •• 


108* 

"9*9 
98 
98 
97 

no* 

•  ••••< 
■  •  •  •  ■  i 

•  • ••  •  i 
MM* 


••••••     • »••• 

*•*•••     ••••• 

106ft 107* 
103     102 


110     115* 

110     114 

111*116* 

111*114* 

109*111* 

110*110* 


119     181 
139"  12 9ft 


••••*     •••»» 

104* 109ft 
102ft  104ft 
119*  181 
136      138 
187*  187* 
106      106 


115* 116* 

l»l"  182* 
125*  189* 

I  • •••     •••«•* 

■••••     •■•■■ 

108      110 


BONDS. 
N. Y.  STOCK  EXCHANGE 

Week  Ending  Nov.  9. 


*  Y  Chic  A  Bt L  litg  41.1937 

u^S^**1 1937 

g  !  *  Ommiw  Lake.  Sm  Brie 

» I  *  ^Pi.  &• N  Y  °  *  Hnd- 

NYLaokAW.    SmDLAW 
NY  LB  AW.    SMBrte. 
NYANB.   SmNYNHAH 
NYNHAHartlitreg4i.'03 
Oonrert  deb  oerti  91,000 . 

Small  oertfttlOO 

Houiatonlo  R  oon  g  5i.l937 
S  H  A£erby  oon 5i... 1918 

NYANB  lit  7l 1905 

„     *£* !?»••• 1905 

N  Y  A  North.  Sm  N  Y  O  A  H. 
N  T„°5  ^-  *•*  1»t  *  *«1992 
mP&*  W.000 only...  1992 
NYAPut.    SmNYOAH. 
NY  ABB.    Sm  Long  III. 
NY8AW.    SMBrle. 
NY  Tex  AM.    Sm  So  Pao  Go. 
Nor  A  South  litg  Si. ...1941 
Norf  A  Weit— Gen  g  61.1931 

NewRlTerlitgd 1988 

lmprrmt  A  txt  g  6i. . .  1934 
N  A  W  Ry  litoong  4a.  1996 

RegUtered 1996 

Small 1996 

0  9  ^TiM  u  «  5I....1933 

Solp  VAN  Blitgug4i.l989 

North  nilnoli.  SMOhlANW. 

North  Ohio.    SmLHHoAW 

Northern  Paelflo— 

Prior  lien  r  A  1  g  g  4a.  .1997 

Reglitered 1997 

General  Hen  g  Si 3047 

^BegUtered  ..........3047 

BtP*NPgeng6i...l923 

Registered  otf  i 1923 

St  Paul  A  Dul  lit  Si. . .  1 93 1 

2d5i 1917 

lit  cog  4a 1968 

Waih  Cent  litg  4a..  .1948 
Nor  Pao  Ter  Co  lat  g  6a.l93S 
NorRyOal.    SmSo.  Pao. 
NorWla.   SMOStPMAO. 
Nor  A  Mont.  Sm  N.Y.Oent. 

OIndAW.  S««OOOA8tL. 
hio  RirerRR  lat  g  5s  1 936 

General  gold  6a 1937 

Om  A  St  L  lat  g  4a 1901 

OreAOai.  Sm  So  Pao  Co. 
Ore  Ry  A  Nay  See  Dn  Pao 
Ore  RR  A  Nar  See  Dn  Pao 
Ore  Short  Line  See  Un  Pao 
Oswego  A  Borne.  Sm  N  Y  C 
OOFABtP.    SmCANW 

PaoOoaitCo—  lit  g Si.  1946 
•oof  Minourl.  Sm  Mo  Pao 
Panama  lstafg4*a... .1917 

8faubaldyg6a 1910 

Penn  Oo—  Gu  lit  g  4*s .  1 031 

RegUtered 1931 

Gtd  3*i  col  truit  reg.  1937 
C  BtL  A  P  litoong  51.1932 

RegUtered 1932 

Oley  A  Pltti  oon  i  f  71.1900 
Gengng4*aaer'aA.1942 

Series  B. 1942 

Series  C  3*s 1948 

■rle  A  Pitt  gug  3*i  B.  1940 

BerieiC 1940 

NACBdgegengug4*i.'4S 
POO  A  BtL 


2*0 

31 


Price 
Friday, 
Nov.  9. 


J-D 

A-0 


,oongug4*s- 

SerlesA. 1940 

BerleiBgnar 1942 

Serlei  Oguar 1942 

SerleiD  4iguar 1945 

Serlei  B guar  3*g  ..1949 
Plttl  Ft  W  A  O  lst7s.  1912 

3d  7 1912 

Sd7a 1912 

PtnnRRlst  real  es  g  4a.  1923 

Oon  sterling  g  6i 1906 

Oon  ourrenoy  6i  reg..  .1905 

Oong  Si... ..1919 

RegUtered 1919 

Cong  4i 1943 

GrRAI  exist  gug4*s.l94l 
01 A  Mar  lit  gu  g  4*s.l935 
DBBBABgelstgu4sg.'36 
AUeghYalgengug  41.1942 
Bun  A  Lewis  litg  4i..l938 
DNJRRAOan  gen  41.1944 
ccmaoolaAAt.  St*  LA  Nash 
Peoria  Dec  A  Bransr— 

8dg  Si  tr  reel  it  pd....  1936 
P eo  A  Hast.  Sm  O  0  O  A  St  L 
PtoAPekUnlstg8s...l931 

8dg4*i Feb.,  1921 

<'lne  Creek  reg  guards.  .1933 
PlttsOlnAStL.  SMPennCo. 
P  C  C  A  Bt  L.    See  Penn  Oo. 
Pitts  OleTATollstges.. 1922 
PlttsFtWACh.  SMPennCo. 

Pitts  Juno  1st  g  6s 1922 

•itts  A  L  Brie— 3d  g  5s  . .  1938 
Pitts  McKeesA Y.  See  N  YCen 

,'ltts P  A  F  1st  gSl 1916 

"lttiBh  A  L  Hlit  g Si.  .1940 

litoomolgold  5i 1943 

'lttiAWeit  litg  4i...  1917 

J  P  M  A  Cooertfi 

Plttl  Y  A  Alhlltoon 511927. 

Reading  Oo  gen  g  4i. . .  1997 
Registered 1997 

tensielaer  A  Sar.  Bee  D  A  H. 
iloh  A  Dan.    8ee  South  Ry. 
«.lo  Gr  West  1st  g  4s. ...  1939 
Utah  Cent  1st  gn  g  4s.l917 


M-N 

M-N 
J-J 
J  -J 

M-Sll 
M-S  II 


M-N 

M-N 
A-0 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


Q-J 
Q-J 

Q-Ft 

32 

Q-F 
F-A 
A-O 

J-D 


M 


r- 


J-D 
A-0 
J-J 


J-D 

A-O 

M-N 
J  -J 
J-J 
M-8 
A-O 
A-O 
M-N 
J-J 
A-O 
M-N 
J-J 
J-J 
J-J 

A-O 

A-0 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O* 
M-N 
J-J 
Q-Mll 
M-8 

M-N 
J-J 
M-N 

F-A 
M-8 
J-J 

M-8 


M-N 

Q-F 
M-N 
J-D 


A-O 

J-J 
A-Ot 

J-J 
A-O 
J-J 
J-J 


Bid.     Ask 
106*  108 


Week's 
Range  or 
Last  Bale. 


19  3     Bale 


131      

118* 

114*  ....    . 

no*  .... 
......  104 


110* 

130      

131  Sale 
131      184 

98*  Bale 


106      , 

100* 


104*  Sale 

••••••    •••••■ 

70     Sale 

•••••a  wtttti 

130   ...... 


183   

110* 

100   

1  88 

114  Sale' 


92* 

•  50   75 


110  Bale 
103  106 


J-J 

A-Ot 


116*  Sale 

*ii9" !!!!! 


Low.   High. 
106   107 
105  May'00 


104*  Oet.'97 
19S    19S 
189  Aug'00 
138    138 


114  Jan.'00 
113  J'ly '99 

104     Not'OO 
101*NOT'98 


118  Sep.'OO 
133*  Oct.'00 
131  131 
189  Oct.'00 
97*  98* 
97*  J'ly  '00 


101     Feb '97 
108     Oct.'00 


103* 

104* 

65ft 

es* 

131* 
132 
124 
110* 
100* 
88ft 
114 


104* 
Sep.'OO 
70* 
Oct'OO 
May'00 
J'ly  '99 
Oct-'OO 
Oct.'00 
Aug'00 
May'00 

114 


110  J'ly'00 
98  Aug'00 
75     Apr '00 


110 


110 


106     Oct'OO 


123 
131 


••••••     •••••• 

••••ft  •»•••! 

•••ttf  •••• 


••••••    11*1 


136* 
135   138 
131   

•  •••••  Mill 


••••••     •••••• 

••••••     «••••! 


114 


97* 


133 


90      

♦114      


89*  Bale 


98ft  Bale 
86      


116*     116* 

lie    oct.'oo 

108     Not'98 
131     J'ly '00 


103*  Mar'OO 
181     Oct.'00 


"S-e 


193 


139 
964 


Range 

lint* 

Jan.1. 


Low.  Hitjh 
104*108* 
108* 106^ 


185* 195 
185     1891/ 
188     188 


ilt"  I'lT 


108     107 


110   114* 
189  188 
180   188 
139  139* 

90*  BUM 
97*  97* 


•  •••t    •••••>•) 

9*     108 


103* 106* 

ioi    loeB 

68*    70* 
85*    68 
181* 183* 


•  »•• 

•  •  • 


108 


•  •••• 

•  •••• 


108 

•  ••  •  • 
•••••• 


115  Oct'00 
117*  Sep.'00 
113  Not'98 
109  Apr'OO 
101*  J'ly'00 
136*  Oct.'00 
135*  Aug'00 
131  J'ly'00 
108    May'97 


I  •  •«  . 

•  III! 

•  •  ••  • 


•••»•• 
•••••• 


til      Aug'00 
U2ft  Mar'OO 


108     Not'97 
ii»"  May '00 


83  Jam'OO 

180  Aug'00 

101  Oct.'OO 

137  Not'97 


107*  O0V98 
131      Not'98 


90  J'ne'99 
116*  J'ly'00 

87ft  Jan-'OO 
ion*  Oct.'OO 
100*  Aug'00 


87*        89* 
87ft  Aug'00 


98*        99 
88*  Sep.'OO 


•  •  t 

•  I  * 


350 


15 


184     184 
109     118 
97*  100* 

88*  es* 

118     180^ 


109  110 
90  91 
60       77 


104*  110* 
108     101 


111*  117* 
111*116 


131     131 


103     108* 
117*181 


101* 103 
......  *iitn 

...... ...... 

114     117* 
113*117* 


106*  109 
100  101* 
135  189* 
185* 188 
131   184 

••••••  ••till 


••••••  ••••II 

•  •••)••    ■•MM 

•  •••••    mum 

108  111 

109  118* 


117     117 


88        33 

130     130* 
98     101 

>•••■  MltM 


113*116* 


99*  101 
99* 101* 


81 

87* 


■as 


sx'sa 


•No  prloe  Friday  ;  theie  are  latest  bid  and  aaked  thu  week.    tDatJan.    I  Due  July.    I  Due  June.    I  Due  Mar.    1  Dae  Not     a  These  art  option  »aU* 

OUTSIDE  SECURITIES  (Givek  at  *oot  of  7  consecutive  pages).— TEL.,  BLEG.,  FERRY  de 


Tele«.  oV  Tele»h. 

Sold  A  Stock... 

Bonds 

Hadson  River  Telephone 
Internatlon  Ocean...,.,., 

Mtxloan  Telegraph 

Mtxloan  Telephone— See 
New  Hng  Telep.— 8ee  Boa 
Northwestern  Telegraph . 
■  Y  A  N  J  Telephone. . . . 

■■1980 MAN 

raolflc  A  A tlantlo 

ProTldenoe  Telephone. 
Southern  A  Atlantlo .... 


Bid. 

Ask. 

lie 

118 

90 

(••••* 

115 

180 

ne 

118 

815 

385 

Bosto 

nltst, 

ton  Us 

t- 

198 

187 

167 

105 

111* 

118* 

75 

90 

95 

96 

100 

Telet-  oV  Tele»h. 

Teleg  Telep  A  Cable— See 
Weit'n  Union  Teleg— N  Y 
EleetrSc  Companies. 

Allegheny  Co  Light  Co.. . 
Bruih  hleotrio  Co... 
Comol  Hleotrio  Storage.. 
Bddy  Bleotrto  Mfg  Co.. 25 
Bdlson  HI  111  Co  NY— N  Y 
Bdlson  Bl  III  Co  Brk— N  Y 
BdlsoD  Ore  Milling  Co, 
Bleotro- Pneumatic  Trans 
Fort  WayneHleo.Co  es... 
Series  A , 


Bid 

Ask. 

Phlla 

lUt. 

Stock 

Bxoh 

165 

170 

41 

48 

11 

14 

t 

14 

8  took 

Bxoh 

Btook 

Bxoh 

9 

11 

2ft 

2* 

30 

80 

16 

95 

Electric    Companies. 


General  Hleotrio  Co— N  Y 

Do  pref.— 8ee  Boston  L 
Hartford  (Ct)  BleoLt  Co. 
Mo  Bdlson  Bleotrto 

Do  preferred..... 

Narragan.  (ProT)Bl  Co.50 
Rhode  Island  Klec  ProCo. 
United  Bleotrto  of  N  J. . . 

4s   1999 

United  Bleo  LtAP  Co  pref 

4*4  1989—  Sm  Balto  11 
Woonsooket  (B  I)  Bi  Co.. 


Bid. 


Stook 

lit 

165 

14 

50 

t  98* 

119 

19 

78 
SwBal 
it. 

86 


Ask 


Hxoh 


ie 

63 


81 
74 

to  Hit 


Ferry    Ce(»oant«a. 


ferry  Companies. 

Brooklyn   Ferry-Stook  . 
NYABlst5sl911.JAJ 
Con  5s'48-Sm  Stook  Bx 

Metropolitan  Ferry— 6s.. 

N  Y  A  N  J  Ferrr— 
1st  5s  1946 JAJ 

N  Y  A  B  R  Ferry— Stock. 
lit  5s  1932. MAN  .... 

N  Y  A  H  <boken— Btook.. 
HobF'y  'it  Se.'ieMA'* 

Oon.  os  1946  J  AD 

lAna  Interest.    tPnoe 


A  ik 


Nov.  10,  1900.J 
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BONOS. 

I. Y.  STOCK  EXCHANGE 

Wkbk  Ehdihg  Nov.  9 


Rio  Or  Juno  lit  gu  g  Si.  1939 

RloGr8olstg4s 1940 

Guaranteed 1940 

Boon  4  Pitts.  See  B  R  4  P. 
Rome  Wat.  4  On  See  NT  Cent. 

Salt  Lake  01  it  gsf  6i.  .1913 
tJo4Gllstg  3-4§...1947 
St  L  4  Oal.     8**  Mob  4  Ohio. 
Bt  L  4  Iron  Mount.  See  M  P. 
L  K  O  4  N.    Set  Wabash. 
L  M  Br.  SssTRRAofStL 
St  Louis  4  San  Franolsoo— 

8(3  gold  Oi  Class  A 1 90H 

8d  gold  6s  Glass B 1906 

Sd  «old  6s  Class  C 1906 

General  gold  8s 1931 

General  gold  5i 1931 

1st  trust  gold  5s 1987 

let  g  St  Pieroe  C  4  0..1919 

BtL4  8  F  BBs  4s....  1896 

South  w  DIt  1st  g  Ss.1947 

Cent  DIt  1st  «  4s.  ..1929 

FtB4VBBdglstg  61.1910 

Kansas  Mid  1st  g  is. .  .1937 

It  L  So.  8*4  Illinois  Cent. 

ItLBW  1st  g  4s  bdofs.1989 

Sd  g  is  lno  bond  otf  s  ..1989 

Gray's  Pt  Ter  lstgu g  5s'47 

Bt  Paul  4  Dal  See  Nor  Pao 

Bt  Paul  M  *  Man  id  6s.  1909 

1st  sor.ioi  gold  6s 1933 

Beglstered 1933 

Reduced  to  gold  4%s  1933 

Beglstered 1933 

Dakota  ext  gold  6s. ...  1910 
M ont  Bx t  1  s t  gold  4s . .  1 9  87 

Registered 1937 

■  M  lstdlT Istg5s...l908 

Beglstered 1908 

NordlT  1  st  g  4s....  1940 

Beglstered 1940 

Minn  Union  1st  g  6a..  .1938 
MontClstgag6s....l937 

Beglstered 1937 

1st  guar  gold  Si 1937 

Registered 1937 

Will  48  F  lstg  Si. ...1938 

Beglstered 1938 

It  P  4  Nor  Pao.  8**  Nor  Pao 
MP  48'xOity.S«e08tPM40 
SlePres  4Phlstg5s.l949 
■  A4AP.  8*»BoPao.Co, 
SF4NP  1st  a  f  g  8s.  ..1919 
Bat  F  4  W  1st  oon  g  6s.  1934 

IstgSs 1934 

Bt  John's  DIt  1st  a  4s..  1934 
Ala  Mid  1st  gugSs...  1928 
Brans  4  W  Isigug4s.l938 
811  8  Oca  4  G  gn  g  4s  1018 
Beloto  Val4NB.  8««  Nor  4  W 

Beab  4  Roa  1st  Ss 1926 

Car  Cent  1st  oon  g  4s.  1949 
Bher  Bhr  4  Bo.  See  M  K  4  T 
BUB0ca4G  SmSstF&W 
Sod  Bay  4  So  1st  g  5s. .  .1924 
8o  Car  4  Ga.  See  Southern. 
Southern  Paolflo  Co— 
Gold  4s  Cent  Pao  ool..l949  J-Dt 

Retlstored 1949  J-Dt 

A4N  W  1st  gug  5s... 1941  J- J 

CPae  1st  iefgug4s...  1949  F-  A 

Beglstered  ......  .  1949  F-A 

Mortgnarg  3%s....  1929  J-Dt 

Registered 1929  J-Dt 

Gal  Har4B  A  1st  g  61.1910  V-  A 

ldg7i 1905  J-D 

Mex4  Pao  1st  g....5s'31  M-N 
SUa  V  GAN  lstgug5sl934M-N 
HousE  4 WT  lstg  5s.  1983  M-N 

1st  gug  5s 1983  M-N 

H4TU  LstgSsint  gn.1937  j  -J 

Oongdslntgtd 1912  A-O 

Geng4s  tntgtd 1921  A-0 

Morgan's  La  4  Tut  711918  A-0 

lstgBi 1920  J  -J 

NYT4Mexgulstg4s.'12  A-0 

No  of  Cal  1st  gug  6s...  190  7  J- J 

Guaranteed  gold  5s.. 1938  A-  O 

Ore  4  Oal  lstgtdg  5s.  1927  J  -J 

8  A4  A  Pass  1st  gug  4s. '43  J  -J 

BoPof  Argu  lstg8s.'09-10  J  -J 

BPof  Oal  Istg6s..l905  A-0 

lit  gold  6sserB..1905  A-O 

1st  gold  6s 1906  A-O 

lit  gold  6s 1912  A-0 

1st  oon  guar  g  5s. .1037  M-N 

Stamped. 1906-87  M-N 

BPacof  NMexlstg6s.'ll  J -J 
BPOoast  lstgu  g  4s..  1937  J- J 

Tex  4  N  O  llt7i 1905  F- A 

SablnedlT  1st  g  8s.. 1912  M-  8 

Oon  gSi 1943  J  -J 

Southern— 

1st  oon  g  5 1994  J- J 

Beglstered 1994  J  -J 

Mem  DIt  lstg  4-4%-5sl998  J  -  J 

Registered 1996  J- J 

Ala OenB  lstg  8s....  1918  j- J 
Atl  4  Tad  1st  g  gu  4S.1949  A-  O 
Col 4 Greeny  lit  5-6s.l918  J  -J 
»  T  Va  4  Ga  Dlyg  Si.  1980  J.J 

Oon  lit  gSi 1956  M-N 

B  Ten  reor  lien  g  t-Se.1988  M-8 

^Registered...... 1938  M-8 

Ga  Pao  By  lit  g  6i. ...  1982  J  -  J 

Inox  4  Ohio  1st  g  6s .  1925  J.J 

Rloh4Danoong8s..l915  J  -J 

■quip  sink  fund  g  6s.  1909  M-  M 

Deb  6s  stamped 1937  A-0 

So  Oar  4  Ga  lit  g  Si..  1919  M-N 


M-H 
M-N 
M-N 
J.J 

J-J 
A-O 
F- A 
J-J 
A-O 
A-0 
A-0 
J-D 

M-N 
J-JI 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
A-0 
A-0 
A-0 
J.J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-8 

J  .j 
A-0 
A-0 
J-J 
M-N 
J  -J 
J-J 

J-J 

J-J 


J.J 


iViee 
Friday, 
Nov. ». 


Bid.     Atk 

•  Mill     I  Kill 

•  *••••    en*  > 
*••••«    •••••I 


89%  Bale 


110* 

no* 

no* 

126 

1 1 3*  Bale 
100     


'  82 
100 


91!*  Bale 
64)4  Sale 


lie* 

139 


•114      116 


11754 
103% 


107 


124% 

.'.'.'.'.'.  "98 


88%  Sale 


98%  Bale 
'84%  Sale 


99     Sale 
103      106 


uc% 

108% 

80        83 


120 


siian   Mini 


78%  Sale 

•110      

108     

108* 

109* 

118* 


106%  Bale 


80     , 

• Hill' 


102H  Bale 
111  Bale 
108     


113 


H6  mil 

US* 

109      111 


183  ..., 
130*  .... 
12S*  124* 

too     

110 

•103% 104* 


Week's 
Range  or 
Latt  Sale. 


Low.  High. 

106  Not'9w 
77*  Aug'00 
98*  Oot.'00 


86*      90 


110  Not*99 
110%  110% 
110%  1)0* 
185  126 
111*  nsw 
108*  Oct.'00 


82%  83% 
100     J'ne'00 

98  J'ly'00 
105     Oot.'07 


91  93 

63*        84* 


116*" 

140^ 

137% 

114* 

106* 

117* 

104* 

104 

1089, 


Nov' 00 
Nov'00 
Feb '99 
Oct.'00 
Mar'98 

117% 

105 
Jan.'98 
Apr '00 


188  Apr '00 
131*  Oct.'OO 
116  Apr'97 
117%Oot.  00 


ISO     Apr '90 


lOOM  Not' 90 

113     J'ne'00 

120*  Jan.'OC 
123     Deo'99 


190 


2 

8 

15 

114 


11 


298 
542 


11 


101 

83 


Oct.*00 
Sep.'OO 


i04%Fib.'9» 


81%  83* 
85  Nov*90 
94%  04% 
97%  88* 
99%  J'ne'00 
88%        84% 


110     May'00 
105     Aug'00 
97%        99 
105*  J'ly'00 
105     Ang'00 


111*  Oot-'OO 
10991  Oct.'00 
81  Aug'00 
134  Nov'99 
120^  Feb  '00 


106 

08* 

76 
110 
107 
U0% 
111*4 
119 
105* 
108* 
116 


Ang'99 
Aug'00 

79 
Oct.'00 
Oct.'00 
Aug'00 
Aug'00 
J'ly  '00 
Jan.'00 
106% 
Aug'00 


116  Deo'98 
106*Nor'97 
101*      102% 

110         111 

108  Aug'00 
109*  Apr'00 


112*  Aug'97 


116     Jaiu'00 
11"*     Oct.*00 
116         U7 
111%  Jl'y'00 


132*  Oct.'00 
182*  Oct.'OO 
1S3*  133* 
101*  J'ly '00 
10?*  Oct.'OO 
104*     104* 


890 


7 
67 

iie 


60 


t  •  »  « 
•  ••I 

"49 


161 


37 

368 


Mange 

since 

Jan.  1. 


Low.  High 
«»••••  ...... 

71        81 

98%    98* 


81        88% 


111      118* 
1'0%US% 
121H  126 
106      113* 
108* 104 


79  84 
98*  100 
91        95 


85       93* 
53%    65* 


118*121 
137     143* 


118*116% 


117*131* 
102* 106 


1089,  108% 


138     128 
129M  13494 


116%  11894 


•••••  ••«• ■( 


113     US 

126*  126% 


101      106 
8994    85 


70%    85% 


9494  9994 
97  100*4 
99%  99% 
80%    86* 


110      110* 
104* 106* 
97*  102*4 
100      110 
100      105 


109      111% 
108% 118 
81        87 

120% 180% 


98% 

78 
110 
107 
110% 
111* 
11794 
106* 
104% 
116 


99 

80% 

114% 
110 

110% 

112 

119 

105% 

109% 

116% 


101     104% 

toe    us* 

107*4  108% 
108* 109* 


116     115 
114*4117 

114      120* 
108*113 


119% 134* 
118     184 


119 
101 
104 
109 


ise 

101% 
109% 


BONDS. 

N.T.  STOCK  EXCHANGE 

Week  Ending  Nov.  9. . 


Southern— (Con) 
Virginia  Mid  ser  A  8s.  1906 

Series  B  6s 1911 

SerlesC  6s...  1916 

SerlesD4-5s 1931 

Small 1931 

Series  B  5s 1936 

Small 1926 

BeriesF  5s  1931 

Gen  5s 1936 

Gtd  stamped. 1936 

W  O  4  W  1st  oy  gu  41.1924 
Weit  N  O  1st  oon  g  Os.1914 
S  4  N  Ala.    See  L  4  N. 
Spok  Falli4Nor  lstg  6s.l93w 
BtatlslRy  lstgu  g  4%s.l943 
Sunb  4  Lew— See  Penn  BR. 
Byra  Blng  4  N  Y.  Set  DL4W. 
'|"ebo4N.  SeeM  K  4T 
I  er  A  of  St  L  lstg  4%s.'SH 
lit  oon  gold  5i.  .1894-1044 
Bt  L  MBgeTergu  g5i.l930 
Tex  4  N  O.    Bt*  Bo  Pao  Co. 
Tex4P  Ry  Bdly  lstg  8I.190S 

1st  gold  5s 3000 

2d  gold  lno.  5i.  Deo. .  .8000 

Tol400  IstgSs 1935 

West 'ndlT  lstg  5s. ...1935 

General  gold  6i 1935 

Kan  4  M  1st  gu  g  4s.  ..199C 
Tol  Peo  4  W  litgold  41.1917 
T8tL4K0  Iitg8itr.l916 
Tor  Ham  4  Buff  lstg  4s.  1946 
"  )lster4Dellstog5s.l928 
J  n  Pao— RR  4  1  gg  4sl947 

Registered , 1947 

OreRy4Narlst  1  f  g  6ilB09 
Or*  RR  4  Nar  oon  g  4s.  1 94  e 
OreShortLlm  Istg6il932 
OreShL—  lit  oon  g6i.  1946 
Non-onm  lno  A  5i...  1046 

Utah  4  Nor  1st  7s 1908 

Gold  5s 1926 

UnlNJRR4CCo.  SssPaRK 
Utah  Oeatral.    See  Rio  G  W 
Dtah  4  North.  St*  Un  Pao. 
Utloa4BlaokR.  8*4  NT  Cent 

Ver  Val  Ind  4  W.  Se*  Mo  P. 
lrglnla  Mid.  Se* South  Ry. 
Wabash  IstgSs 1939 
3d  gold  61 1939 

Debenture  series  A. ...  1 989 

Series  B. 1939 

lstg  5sDet40hHxt..  1941 
Des  MolnDiT  lstg 4s.  1086 
StOhas  Bridge  litgei.1908 
Warren  BR.  St*  Del  L  4  W 
Wash  Cent  See  Nor  Pao 
Wash  04  W.  Bet  Southern 
WestNT4Pa  lstg  Si. 1937 

Geng3  4i 1948 

Income  5|. . .  .April,  1943 
West  No  Car.  B$s  South  Ry. 
West  Shore.  St*  NT  Cent. 
WYa4Pltta.  St,  B  4  0. 
W  Va  Cent  4  P  lit  g  61.1911 
Wheel's  4  L  8  1st  g  Ss  .1936 
Wheel  DIt  lit  gold  61.1038 
Bxten  4  Imp  gold  5s.  .1980 

lstoon  48   1949 

Wilkes  4  Bait.  Be*  Brie 
Wll  4  Sioux  F.  Bt*  Bt  P  M  4  M 
Winona4BtP.    Sss04NW 
Wli Cent  50-yr  lstgen  4s..'49 
STREET  RAILWAT  BON 

BklynRapTrgSi 1945 

Atl  At  Bklyn  Imp  g  5sl934 

BkClty  lstoon  5s.l916.'41 

BkQ  Co  4  8  oon  gug  5s.  .'41 

Bklyn  Cn  Bl  1st  g  4-5sl950 

City  4  8  By  Bait  lstg  5s  1922 

Den  Con  Tr  Co  lstg  5s. .1933 

Den  Tram  Co  oon  g  6s.  1 9 1 0 

Met  By  Co  lit  gu  g  61.1911 

Louis  Ry  Oo  lstoon  g6s.l930 

iarket  Bt  O  Ry  1st  g  8s.l  91 3 

'«et  Bt  Ry  gen  0  tr  g  5s. .  1997 

BwayA7thATlstcg  Si.  1943 

Registered 1943 

OoI49thAT  lstgu  g5s.lC33 

Registered 109S 

LexAv4PFlitgug6s.'93 

Registered 

MetW8El(Chlo)lstg.4s.l938 

Registered. 1038 

« 11  HI  Ry  4  L  80-yr  g  5s .  1936 

tlnn  Bt  Ry  1st  oon  g  5s.  191 8 

t  Paul  City  Cab.  eg  5s.  1937 

Guaranteed  gold  5s...  1937 

Third  At  1st  gold  5s.  ...1937 

Un  Bl  (Ohio)  lit  g5l,...1945 

W  Chlo  St40-yr  1st  our  5s.  "38 

40-year  oon  g_6i 1036 

GAB  4 1LECT RIO  LIGHT 
Atlanta  G  L  Oo  1st  g  5s.l947 
Bos  U  Gas  tr  otf  s  s  fg5i..'S9 
Bklyn  O  Gas  litoong6i..'45 
ChOL400o.  Se#PG4CCc 
Columbus  Gas  1st  g  5s . .  1932 
Con  Gas  Co.    Set  P  G  4  C  Co 

Detroit  City  Gas  g  5 1993 

Det  Gas  Co  oon  1st  g  5s. .  1918 
Rd  El  111  Bkn.  See  K  Co  BL4P 
Ed  El  111.  See  NTG  4  BL  H4P 
HqGasLNT  lstoong5s..'32 
Bq  G  4  Fuel.  See  P  G  A  C  Co. 
Gas4ElecBergCooong  5s'49 
Gen  Nleo  Co  deb  g 5s...  1922 
Gr  dapGLCo  lstg  5s.. 1915 
KCMoGasOolstB  5s. 1922 


Price 
Friday, 

Nov.  ». 


M-8 
M-8 
M-8 
M-B 
M-8 
M-B 
M-B 
M-8 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 
F-A 
A-O 

M-t 
J-  D 
Mob. 
J-J 
A-O 
J-D 
A-0 
J-J 
J-D 
J-D* 
J-D 
J-J 
J-J 
J-J 
J-I 
F-A 
J  -J 
Sep.  i 
J-J 
J 


F-A 
J-J 
J-J 

J-J 
J  -J 
A-0 


J  -J 

A-0 
Not. 


J  -J 

A-0 
I- J 

K-  A 

M-S 


J  -J 

D8. 

A-O 

J  -J 

J-J 

M-N 

P-A 

J-D 

A-0 

J-J 

J  -J 

J-J 

J  -J 

F-A 

J-D 

J-D 

M-8 

M-8 

M-8 

M-8 

F-A 

F-A 

H-A 

J  -J 

J  -J 

J-J 

T-J 

A-O 

M-N 

M-N 

BON 

J-D 

J-J 

M-N 

J-J 


Bxd.     Atk 


•  •Ills     MIIM 
•••••I      IIMM 


•••■• ee 


•  ••».»  ••  ■  »  .  t 
iiiiii  iieie* 


109% 

*109% 

-  90       98 


>••••«      »•*••! 
«••»«•      .••»• 


118 

118% 


M-B 

J-D 
J-D 
F-A 

A-O 


115     Bale 
78     Bale 

♦111     

101  *  103% 

84%  Bale 

106% 

IOS94  Bale 

109      ,,,     . 
104     Bale 

127* 

114*115 
100     

Week's 
Range  or 
Latt  Bale. 


Low.   High. 


eeeen  iiiii 


10S      OoL'98 

•••••I  eeeees 

109     Jan. '90 


115*117 
104%  Bale 


38 

Sale 

109 

no* 

98 

95 

109% 

♦121      

98%  Bale 


112% 116 

101%  111 

106*  110 

87%    88 


87%  Sale 
105     Bale 


....    103 

06%  Sale 


••••It  •♦••»• 
••»••*  IIIII* 


118*119* 


98% 


193   124>t 

•  111*1  *  If ••• 
IIIIII  ••••• 
•IIIII  IIIII 

OS. 


76 
114 


Bale 


95*    96 


118 


118 


103 


111     OcVOO 

110     Aug'00 

91%  Sep.'OO 

117%  J'ly'00 

117     J'ly'00 


112%  J'ne'99 
118%8ep.'00 

111  Jan,'00 

104%Oct.'00 

115        115% 

70  78 

112  Oct.'00 
111%  Oct.  00 
100*  Nov'00 

89     Oct. '00 
62%        85 
130%  J'ne'00 
100     Sep.'OO 
107     Oct-'OO 
10'%      106% 
1C6%     106% 
110     Oct. '00 
104 
1KB 
115 
J'ne'00 
Mar'99 


No. 

•  Ill 

1 1  •  • 

•  1 1 1 


III* 
•  I  •  • 


•  III 

•  ■•• 

•  I  I  • 


103 
128 
114 
106 
121 


102*  Oct.'00 


116%     116% 

103  104* 
88  Nov'00 
33%        36 

110         110 
91     Apr'00 

HI     May'00 


120%  191% 
91%  98^ 
32*  Sep.'ou 


113 
115 
109 

108 
88 


Jan.'9» 
Oot-'OO 
Nov'00 
8ep.'00 
88 


66%        87% 

104%     105 
110     Jan.'99 
116      Not'98 
100      Oct.'00 
94%        97 


96     J'ne'00 


ib'i"  Mar'98 


118%  Nov'00 
t23         182 


128%  Oct-'OO 
182%  Nov' 00 
"98%Nov'bo 


106  Oot.'99 
109  Oot.'99 
112     Aug'00 


123     Oct-'OO 
109%  Deo  '99 

••••I  *••••■ 

99     Die '97 


91%  OOU'98 
114         114 


96  96 

99%  Nov'99 


118%  Sep.'OO 

102%      HS% 
120      Oct'00 


6 
10 


21 


275 
1 

19 

4 

10 


Rang* 
tint* 

Jan.1. 


84 
65 

760 


22 

81 


I  I  •  I 

7 


120 
4 


75 


10 


18 


25 


Low.  High 

•  •«••  •  1  •  is  • 
■•••1  iiiiii 

•  mi  •••••• 


•  1  •••  ■••«•• 

•  ••••  mill 


109  111% 
108   111 
87   91% 
114%  119 

117  117 

••••••   iiiiii 


113*114% 
111     111 


104% 
110* 

67 
105 
105 

95 

84% 

78 
110 
100 
108 
101% 
108% 
110 

100% 

125% 
110% 

ioe 


108 

111 

78 
114* 
119% 
108* 

90 

85 
180% 
100 
107 
106% 
106% 
110 
104% 
180 
116% 
108 

•IIIII 


102% 108% 


113  118% 
98%  104% 
83  94% 
39%  48% 

108  118 
91   98% 

109% 118 


110   188 
68%  96% 
SS*  85 


107  114% 
09%  110 
98%  108 
84   89% 


88    98% 
100   106% 

••••I*     IIIIII 


96      104 
91        97 


95        97% 


■••It     Clllll 


ne*  180* 

'18% 118% 


133     196 
128"  125* 


05*    98% 


•«••••  iiiiii 

ill"  lis" 

117% 186% 

.  •••••    ••*••-* 

•••■••  •••III 

••••••  ••••«■ 


»•«•••     iiiiii 

113%  118 


93     100 


115%  118% 

102%  110% 
118      120% 


MMII    ••••!• 


■0  irtee  Friday  1  latest  bid  and  asked  tills  week,    t  Bond!  due  Aug.    I  Due  July.    I  Due  Maroh.    1  Due  Jan.    i  Dm  Not.    a  These  an  option  sale*.     — 

OUT8IDE  SECURITIES  (Givbn  at  foot  o?  7  oojsseotjtivb  pages).— FERRY  &   MI8GELISS* 


Ferry  Comsmnlee. 

llth  A23d  Sts  ferry 

lit  mort  5i  1919..  .J4D 
Union  Ferry— Btook 

lstSi  1980 M4N 

Miscellaneous. 
Aeker,Mer  4  Con  6s  1903 
Amalg.  Copper— See  Bost 

Am  Agnoul  Chem 

Amer  Bank  Note  Co... 50 
Amer  Bioyole— Com 

Preferred. 

Bonds  5s.. M48 


Bid. 

Ask. 

75 

86 

1105 

108 

83 

83 

i  93 

95 

98 

02% 

93 

15 

87 

t  47* 

49 

«H 

e 

93 

25 

88 

73 

Miscellaneous.  Par 


American  Chicle  Co...... 

Preferred  •• 

American  Ginning 

Amer  Graphophone. ...  10 

Preferred 10 

Amer  Mutosoope  ........ 

Amer  Press  Assoo'n.. 100 

American  Screw 250 

Amer  Shipbuilding. . .  1 00 

Preferred 100 

Am  Soda Foun— Com.  100 

1st  preferred 100 

Id  preferred 100 


BlQ- 

74 
83 


10 
15 


70 

1800 

15 

85 


40 

7 


ASK. 


87 


13 
90 
80 

85 


85 

100 

8 

60 

10 


Mlecellaneoue.   Par, 


vmencan  Surety 60 

Amer  8trawboard...,100 

Bonds  6s F4A 

Km  Typefo'rs— 8took.l00 
Amer.  Woolen— Com.... 

Preferred 

Amer  Wringer  com... 100 

Pref 

Amer.  Writing  Paper.... 

Preferred 

6s 

Anthracite  Ccal  Co 

Asohaitof  America...... 


Bid. 

Ask. 

180 

SO 

55 

60 

19* 

80 

79% 

80 

107 

117 

8 

4 

14% 

15 

68 

70 

1H 

7% 

73 

73* 

Mlecellaneoue.    far. 


Barney  4  Sm  Car 100 

Preferred 100 

Bergn  4  Bng  Br  1st  6s. . . 
Bliss  Company— Com.. 50 

Preferred 50 

lond  4  Mort  Guar... 100 
British  Columbia  Copper 

OeUuioldCo , 100 

Oent  Firew'rks— Com.  100 

Preferred 100 

Th  ateaugay  0re4  Ir  6s '  1 5 
{ And  interest,    t  Prioe  p 


B:a. 


13 
93 

195' 

63* 
800 

17 

93 

17 

58 

30 
er  aku* 


16 
98 
98 


17% 
98 
90 
63 
45 
re. 


956 
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BOND8. 

J*.  Y.  STOCK  EXCHANGE 

Week  Ending  Nov.  9. 


SlnglCoElLAPg5i.....'S7 

Purchase  mon  6i 1807 

Bd  HI  II  Bkn-litcon g  4i.'39 

litg  Si 19«0 

Registered 

laM  Gai-L  Co  Of  StLlitg  5s'  1  9 

Small 191e 

Mut  Fuel  Gas  Co  See  PeopGas 
^YGBLHAP..g5s.l948 

Begiftered 194* 

Purchase  mon  g  4s.... 1949 
3d  El  111  l»t  cony  g  5il910 

lit  cor.  e  «• 1995 

PatereoB&PG*Bg5i.l94fl 
Peo  >*ai  *  C  litgu  g  6i.  .1904 

2dgtdg6i.. 1904 

Iit00nsolg6i 1943 

Refunding  g5i 1947 

Registered .1947 

<Ch  G-LACke  litgug  5i  37 

■ConGOoofChlitgug5s  36 

Hq  G  A  F  Ob  lstgu  g8s.'05 

Mu  Fuel  Gas  1st  gu  g  5. 1947 

•Trenton  O  &  Bl  1st  a  5s.1 949. 

UtlcaEL&Plst  if  g  58.1950 

Weitn  Gas  Co  001  tr  g  5«...'33 

GOAL  &  IRON  BONDS. 

Cah  Coal  Mln.  See  T  C  1 A  R" 
learf  Bit  Coal.  SeeNYCAH 
Col  O  A  I  lit  con  g  8s. . .  1902 
OolCAI  DevCogug5i..l90ft 

Coupons  off. 1909 

Col  Fuel  Co  gen  gold  6s.  19 19 
-Col  F  A I  Co  gen  s  f  g  5i  .1943 
De  Bardel  C  &  I.  See  T  C  &  I. 
Or  R1t  Coal  &  0  lit  g  6i.  1919 

J eff  &  Clear  0*1  litg  5il926 
fid  o  Ks      192« 

PleasValCoallst  g  sf  5  s  1926 
Booii&P»tC*lpiiriij  5s  194*5 
Bun  Ck  Coal  1st  g  •  f  6i..l912 

TennCoalTDlvlstg8sl917 
Blrm  Dlv  1st  oon 6s. 1917 
Cah  C  M  Co  1st  gu  g  6s..'22 
De  Bar  C  A  I  Co  gu  g  6i.'10 
<Wh  L  B  A  P  C  Co  1  st  g  5s.M  9 
MAN'F'G  A  INDUSTRIAL. 

Am  Cot  Oil  deb  g  8i. . .  1900 
Extended  44s....  1915 
•Am  c  pints  MIg  lstg8s..l91o 
Am  Thread  lit  col  tst4i  191 9 
.Bar*  8  Car  Co  litg  6i  ..1942 
Gramercy  Bug  lit  g  6I..193* 

r l  Steel  Co  deb  5s 1910 
Non-oonv  deben  5I...1913 
tnt'l  Paper  Co  lit  con  g6s.'l* 
KnlekloevChlo)  litgSs.1928 
Nat8tarohMfgColstg6sl92i) 
Procter  A  Gamb  1st  g  6i.  .'40 

Stan  Rope  AT  litg  8s.l94H 
Inoomeg5i 1946 

UB  BnvelCo  1st  s f  g6sl918 
S  LeathCo  ifdebg6s.'13 

MISOBLLANBOTJS  BON 
eA  dams  Hx— Col  tr  g  4s.l948 
AmDkilmp  5i.  SeeCen  N  J 


F-A 
J-J 


M-N 
F-A 

A-0 
J-D 
J-D 

ni'-N 

J-D 

A-Oll 
J  -J 
J-D 
F-A 
J  -J 

Qu-F 

M-S 
J  -J 
J-J 

A-0 
J  -J 

A-0 
F-A 
A-0 

M-N 
J-J 
F-A 

i'-ji 

M-N 

D8. 

M-8 


PXict 

Friday, 
Nov.  9. 


Bid.     Ask. 


96* 
107" 


108     Sale 


9?4    93 
1074 109 

iao    , 


109     118 
107     

100      105 

■•••••  *••••< 


MltM     •  ••••< 

•    •»•••        *    I  •    •    •    I 


954  Sale 


•»»•«•    •••••* 


1054 

105«     .,,, 


101 


•100     1004 

65     . 
♦ 1004 

90 


108 
108' 


70     Sale 
1394  Sale 


♦112 


104     Sale 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


974-  Oot,'99 
ltl     Mar' o  9 


1074     10794 


108 


109 


9994        93 
1074      1074 
11PM  J'ly'00 

i'0'7"  J*iyv00 
1154  lisw 
117  Oct.'00 
106     Deo '98 


108 
105 
103 
105 
103 


Sep.'OO 
J'ly'00 
May'00 
Aug'00 
Deo '99 


1054J'ne'00 


101 
56 


1024 
934 


Aug'00 
Nov'00 

ib'24 
954 


954Jan.'97 
107     May'97 

80  Mav'07 
105     Oct.'00 


106  Oct.'00 
1054  Oct.'00 
105     Feb '00 

1014     1014 
32     Jan.'OO 

I014  0ct.'00 
100         10') 
68     Oct.'00 


105  Jan.'OO 
8994  Feb '00 
99  Jan.'99 
70      Aor'97 

1064  Nov'00 
93     Aug'00 

106  Oct.'00 
1134  J'ly'99 

6-*%       70 
104        13 


115     Oct.'00 


1034     104 


32 


22 
1 


6 

•  t  •  • 


9 
80 


16 


50 

243 


85 


Mange 

since 

Jan.  1. 


Low  High 


108     ill 


1034  110 


91        944 
1064110 
11794  120 

■*■»!    •••• 

107   107 
1034 1154 
116   127 


107  1094 

105  109 

103  103 

103  105 


1054  1054 


10041034 
55       58 


1024  108a< 
90       954 


105     105 


108  113 

103  110 

105  105 

93  109 

32  32 

1004104 

100  1004 

63  85 


100     105 
89«    8994 


1094 1074 
87>%    95 
IO494-  103 


m%   84 
8       24 


113     1164 


102     105 


BONDS. 

N.  Y.  STOCK  EXOH1NOE 

Week  Ending  Nov.  9. 


BklnFerryColstoong5s'48 
k'n  WA  WH  lit  Si  tr  ctfs 
phlc  Jo  A  8tTd  ool  g  5i.l915 
v>  Non-cum  lno  5i  ....1907 
Det  M*M  Id  gr  341  8  A.191 1 
Ha 3k  Wat  Reor  lit  g  5i.  1928 
He  id  B  Co  lit  ■  f  g  6i...l931 

HoiokenL  A  Ig  5i 1910 

Iron  Steamboat  Co  6s...  1901 
Mad  8q  Gard  lit  g  5i..  .1919 
ManBchHALgeng4s.l940 

Ne  wpt  News  SAD  D  5i.  1 990 
ZAOnt Land  litg  61.1910 
St  L  Ter  Cupplei  8tatlon  A 
PropCo  lstg  44s  5-20  yr'17 
8  Yuba  Wat  Co  oon  g  6s.  .'23 
8p  Val  Wat  Works  1st  6s. '06 
Vermont  Mar  lit  ■  f  5s.  19 10 

TEL.B.  A  TBLBPH.  BONDS. 
Com  ■  JaDle  Co  lit  g  4s..  .239 7 

Registered , 2397 

Brie  I'ATooltrgif  5I...1926 

Met  TAT  lit  if  g  5I...1918 

Mut  On  Tel  Oo.  See  Wn  Un. 

JJ  if  A  N  J  Tel  gen  g  5s  cy.  '20 

NoWeitn  Teleg.  SeeWeit.Un. 

West  Union— Col  tr  our  Ss.'SH 

Fd  and  real  est  g  44..  1950 

Mut  UnTelif'd  6s...  1911 

Northweitern  Tel  7i. .  ..'04 

U.  8.  GOV.   8BCURIT1BP 
U  8  2i  registered  ...  .     1930 

US  2s  coupon 193. 

U  S  3s  registered 19ia 

U  8  3s  coupon  1918 

U  8  3s  reg  small  bonds.  19 1 8 
U  8  Si  oou  small  bonds.  1918 

U  8  4i  registered 1907 

U  8  4s  coupon 1907 

U  8  4i  registered 1925 

U  8  4i  coupon 1925 

U  8  5s  registered 1904 

nssi  oouDon 1904 

FOR'GN  GOV.  SECURITIES. 
U  8  of  Mexloo  ■  f  g  5.  ox  1899 
b  These  are  pricei  on   ie 

STATE   SECURITIES. 
Alabama— Clan  A  4  to  5.1906 

small  ■•«...••*...•»«».....«,, 

Class  B  5s 1906 

Class  C  4s 1906 

Currency  funding  4s...  1920 
Dlit  of  Columbia— 3'65i.  1924 
Louisiana — New  con  4s. .1914 

Small 

Missouri— Funding.. .1894-95 
Nortn  Car— Consol4i...  1910 

Small 

6s 1919 

80  Carolina— 44s  20-40.1933 
Tenn— Ne  w  settlem'  1 3i .  1 9 1 3 

Small 

Virginia  fund  debt  2-Si.  1991 

Registered 

6i  deferred  oertfa 


If 


F-A 

J-J 
I  -J 
A-O 

J-J 
M-8 
M-N 
J-J 
M-N 
M-N 
J-J« 
F-A 

J-D 

J-J 
M-8 


Q-J 
(J-J 
J-J 
M-N 

M-N 

J  -.1 
M-N 

M-N 
J  -J 

IWn-r 

Q-  J 
Q-  J 

-  F 
Q-  F 
Q-  F 

y-Jt 

Q-Jt 
Q-  F 
Q-  F 
Q-  F 
Q-F 

Q-J 

basis 


J-J 


8 


AVici 
Friday, 
Nov.  9. 

Bid      Ask, 
954  Sale 
69     Sale 


314  Sale 
108"  '.'.'.'.', 


•  •••••  .Hill 
#*••»• 

•  *•«••  »«    *   I   I   I 

••»•••  •••••• 


100 


•••Iff*    (lias* 
••••■•  .  •••• 


1'04 

1044  105 


daily  record 
1C6  io»4 
I06  105* 
1104  U0h 
1104  dale 


1094  1104 
116  Sale 
11594  1164 
135*  IStSH 
13594  '-<*64 
113  114 
113      114 

4  984  "ale 
oj  live  dollars 


1094 


1094 
100 
1024 
1314 
1084 
»107 


105 
•100 

1874 

1124 

944 


904 


Week's 
Range  or 
Last  Bale. 


Low.    High. 

9'4         »"K 
88  69 

HO     Aug'00 


304        32 


IIS"  Not' 99 


90     Oot'99 


ioi     Feb '97 
1134  J'ly'00 


101         101 
I004  0ct.'00 

109     ocu'yy 


118     Not'99 

111         111 

1044  10414 
U 04  Sep.'OO 
••••#•      .••it* 

«ee  seventh  pa 
105       115 
104     Oct.'00 
10^4  Oct-'OO 
1C994      1'0* 


10«4  1094 
1155$  1'8 
115  Oct.'00 
1344  Sep.'OO 
13*4  Nuv'00 
113  1   8 

11894      113% 

6984  Nov'00 
to  the  pound. 


110 

105 

1094 
lOiJf 


110 
Auff'OS 
Oet.'00 
Sep.'OO 


181 
108 

1094 


Apr '00 
Aug'00 
Feb.  99 


106     Oct.'00 


138 
130 

944 

94 

914 


Feb  '98 
Mnr'OO 
Nov'00 
Oct.' 00 

91* 


64   Vug'00 


No. 

5 

22 


37 


54 


oe  v 
14 


19 

' 'i 

150 


1 
12 


10 


Ravgt 
sine* 

Jan.  I. 


Low  Hint 

8194    98* 
68       84 
110     111 


19       40 


'*••••    •■•••! 


*  <  •••  ■ « *«». 


U34  1184 


101     1014 

1004  1004 

•••••«  •••*,. 
' ••*••  ••••«■ 


109     1144 
1044  107 
109      112 

••••••  MMM 

receitini.) 

1034 10s 

104     104 

10894  HI 
10894  11854 


1084  11194 
114  1174 
114     1184 

132H1874 

13194  137K 
1124 1184 

1124  11»9| 

596       974 


1084  1164 


1094  1094 
103     10*94 

iiji "  121" 

10641084 


105    10H4 


180     180 
934    9«9f 
90       964 
85       989i 


64  10 


♦No  price  Friday;  these  are  lateit  bid  and  asked  thli  week,  f  Due  July   *  Due  May.  I  Due  April.  I  Bonds  due  January.  7  Due  August.    aTheie  are  option  sail 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  consecutive  pages).— BANKS  &  MISCELL'S. 


MUcellancoUi.   Par]    Bid 

Obes  A  O  Grain  El— Inc. .      15 

4i 70 

Oheiebrougb  MfgCo.100    366 
Chicago  A  Alton  RR  3s.. .      89 

Sub  erlp'tons P  ''IS 

ChlcAAJRyb4»-See°tk  Ex  h 
Com  stock    See  St>  ck 
Pref  —See  St.  ckExch. 
TJlaflln  (H  B;-lltprel.loO 

Id  preferred 100 

Common— See  St.Ex-  list 
Ool  A  Hock  C<  al  A  I,  pf  d. 

litg  Si  1917 JAJ 

Oomolld  Car  Heating.  100 
Oomol  Flrew'ki-Com.100 

Preferred 100 

Oomol  Rubber  Tire 

Pref 

Corbln  Cabinet  Lock. 100 
Corbln  (P.  A  F.)  Co....35,t 
Oramps'  Sh  A  En  Bldg.100 
Diamond  MatohCo...l00 
Dlitill.  Co.  of  America. 

Pref 

Uleotrlc  Boat.... 

Preferred , 

Electric  V ehlole 

Preferred 

Empire  Steel 

Preferred 

JBrle  A  Western  Tram. 50 
Fidelity  A  Dep  (Bait).. 50 

General  Carriage 

ieneral  Chemical.  ....100 

Preferred. 100 

Uorhani  Mfg  Co-Com.100 

Preferred 100 

Jlavana  Commercial 

Preferred 

Qeok-Jones-J  Mlll-Pf.100 

llt6i  1932 MAS 

EIer'g-Hall-Mar(asst  p'd) 

Preferred  (asst  p'd)  100 
Soboken  Land  A  lmp't 

6s    

lllinoli  Eleo Veh  Trans.  1 0 
International  Ulevat.100 
Internat'l  Pump— Com.. . 

Preferred 

llnternat  Silver— See  Stk. 
Do  do       pref 

Do  do    bonds 

Inter-State  OU  

Cron  BteaiiiDuat. 100 

6l  1901 JAJ 

Jotiu  B  Stetson— Com.  100 

Preferred 100 

lourneay  A  Burnham.lOO 

Preferred 100 

CiM&iton  Monotype.. ,.20 

,aw yer ■'  Surety 100 

^.'iwyen'  Title  Ius. , . .  1 00 
i.Lorlllard  (P)— Pref... 100 
Utadlion  8q.  Garden— 100 

8d  «•  1919 MAN 

lUvkteu  Copper 


*!M«x  NatConstruot'n,  pfd 
JMUmeapolls  Brew  1st  7i. 


Alt 


Excu. 
list. 

10  i 

101 

88 
86 
55 
10 
65 

84 

30 

885 

85 

70 

137 

6 

819( 

19 

41 

20 

39 

4 

46 

llOd 

1160 

44 

66 

95 
110 
120 

18 

46 

"76 ' 


80 
^65 

894 
1.4 

1  Si. 
list. 

108 
108 

48 
87 
60 

75" 

6 
34 

Vi" 
75 
1274 
6* 
234 
22 
43 
21 
45 
10 
49 

186 

5 

63 

100 


Miscellaneous.   Par     Bid     Aik 


110 

106 

1 


15 
SO 
55 
85 
10 
80 


1H 


884 

2494 

714 

72 

Eioii. 

Hit. 

35 

40 

1   96 

97 

69 

60 

34 

4 

45 

96 

100 

115 

130 

3 

80 

30 

D5 

60 

96 

115 

155 

176 

100 

1O6 

6 

7 

40 

1 

8 

94 

104 

108 

■  ••••  1 

10% 
424 


18 
79 

7.* 

11 

Exch. 
Sxch 

70 
114 


Monongahela  River  Coal 

Preferred 50 

Monongahela  Water... 25 

Moiler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'g  A  Stamp.  1  Of 

Preferred ..100 

Nat'l  Gramophone. . .  .100 
National  Saw—  Pref.  .100 
National  Salt—  See  Stock 

National  Surety iou 

National  Tube  See  NY  Stk 
National  Wall  Paper.  100 
N.  B.  Eleo.  Veh.Trani..l0 

N  Y  Loan  A  Imp 100 

N  Y  Blsoult  6s  1911  .MA8 
New  Jer  Zinc  A  Iron..  100 
N.  Y.  Bl.  Veh.  Transp.  100 

Nicholson  File  Co 50 

Otis  Elevator— Com 

Preferred 

Peck,  Stow  A  WU0OX..25 

Pennsylvania  Coal SO 

Pitts  Bess  ALB    50 

Pittsburg  Brewing 50 

Preferred   50 

Pittsburg  Coal 100 

Prelerred 100 

Pitts  Plate  Glaii.,,,.100 
Planters'  Compress  ..100 
Pratt  A  Whitn— Pref .  100 
Procter  A  Gamble....  100 

Preferred 100 

lit  6i— See  Stook  Exch 

Ro)  al  Bak  Pow  pf 

Rubber  Goods  Mfg....,., 

Preferred 

Bussell  A  Erwln. 25 

Safety  Car  Heat  A  Lt.100 
Seaooast  Packing  Co 

Preferred  

Simmons  H'rdw-Com.100 

Preferred 100 

2d  preferred ,,100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J.. 100 
Stand  Ond'rg'd  Cable.  100 
Sloss-Shef&eld  See  Stock 
Southern  Cotton  oil. .  .6u 
Btaud  ardCoupler.com . , , , 

Preferred , , 

Stat  Isl  R  T  1st  6s'13AAO 

2d  5s  1928 JAJ 

Stlllw-Bieroe  A  8m-V.100 

Storage  Power 

Swift  A  Co 100 

lit  Si  1910-1914.. .JAJ  1108 

Buiq  Coal  61  1911 j&jl   113 

Texas  A  PaolOa  Coal.  100      75 

lit  6i  1908 AAO  {1074 


11 

43 
40 
100 
17 
83 
23 
78 
18 

List. 
IsU 
list. 

80 

44 

86 


74 
62 

284 
89 
27 
410 
224 
834 
4fcS 
28* 

834 
170 
15 
45 
483 
198 
Hit. 
984 
30* 
80 
t  684 
116 


114 
135 
138 
578 
657 
198 
Exch 

r  bt*4 

40 
115 
107 

95 

SO 

11 
100 


74 


Title  Guar  A  Trust...  100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Directory-New.  100 

Union  Copper    ,,,, 

Union  Steel  A  Chain...,,, 


895 

8 

65 

60 

1* 


29 
90 
29 


234 
3S9« 
4594 
234 

834 
171 
18 
55 


94 

314 

bl 

68 
125 

224 

69 
118 
140 
144 

665 

.  list. 

45* 
125 


85 
12 

10i4 

■    1 

120 

87 

4l6" 

7 
60 


Miscellaneous.    Par. 

Union  Steel  A  Uhain  pref 
Union  Switch  A  Signal. 50 

Preferred 50 

Union  Typewr— Com.  100 

lit  preferred...  ....100 

2d  preferred 100 

U.  8.  Cait  Iron  Pipe 

Preferred 


Bid. 

As    . 

86 

t  4694 

464 

1  70 

72 

a« 

87 

1074 

no 

112 

115 

44 

5 

38 

33 

Miscellaneous*  Par. 


V  S  Envelope— Com.. lOu 
Pref 100 

U  8  Glass— Common..  100 
Preferred 100 

Va  Coal  Iron  A  Coke.  100 
5s  lc*49    MAS 

Westlngh  Air  Brake... 50 

Worthing.  Pump,  pfd.  100 


Bid. 


48 
SO 
804 
110 

64 
88 
M85 
106 


66 
98 

814 

88 

1854 
110 


Banks. 

Bid. 

Ask. 

Banks. 

Bid. 

Aik. 

Banks. 

Bid. 

Aik. 

Brokers'  Qu 

otati 

one. 

Brokers'  Qu 

otaUo 

ns. 

Brokers'  Qu 

otati 

m*. 

ISO 

,  t 

26th  Ward'.. 

140 

.....i 

N.  r.  CITY. 

Nassau* 

170 

ISO 

136 



America*.... 

460 

480 

New  Amst.*.. 

875 

Wallabout*.. 

105 

180 

Am  Exch  — 

190 

.93 

NewYork  Co. 

1500 

500 

N  Y  Nat  Bx.. 

126 

Bowery* 

290 

New  York..  . 

270 

380 

Trust  Cos. 

Broadway.... 

245 

256 

1 9th  Ward*.. 

100 

Butoh'iADr.. 

90 

90 

N.  Y.  CITY. 

175 

185 

North  Amer. 

i05 

810 

475 

Oriental* .... 

i?5 

185 

Atlantic  Tr. . 

200 

115 

Chatham  .... 

390 

305 

170 

130 

Hankers'  Tr. 

9P0 

810 

3900 
145 

150' 

400 
225 

420 

Bowl'gGreen 
Ctl.Rlty  BAT 

183 
«S0 

140 

Citizens' 

Peoplei'* .... 

800 

345 
275 

100 
475 

101 

Central  Tr'it. 
Olty  Truit. . . 

1900 
300 

8100 

Colonial* .... 

389 

Columbia*... 

190 

.... 

Prod  Bxoh*.. 

13694 

* 

325 

830 

Commerce... 

2814 

* 

He  pub  1 10  .... 

325 

23J 

Continental  . 

376 

•*•■•• 

Continental . 

ltO 

•  •  •  •  • 

Blverilde*. . . 

310 

Farm  Ln  ATr 

i875 

1435 

Corn  Exch*.. 

340 

•  •«•• 

Seaboard .... 

290 

Fifth  Ave  Tr 

485 

.  ••••» 

Domes.  Bxoh 

. .. 

103 

800 

Guaranty  Tr 

895 

676 

Bait  River.. 

140 

18O 

Knlok'rb'ok'r 

4  JO 

*•■■•• 

11th  Ward*. 

150 

•  •  s 

Shoe  A  Le'th 

100 

105 

Manhattan . . 

360 

•■••91 

Fifth  Ave*.. 

3500 

3000 

13  J 

Mercantile . . 

800 

Hill! 

Fifth 

225 

>  •  . 

State  of  NY* 

185 

Merchants'.. 

300 

ilJHI 

3700 

-  ■  •  •  • 

1 2th  Ward*. . 

•  •  ••! 

116 

Metropolitan 

493 

476 

14th  Street*. 

ISO 

•  •  • 

33d  Ward*... 

100 

MortonTrust 

435 

mi 

173 

174 

L'uion  8q*... . 

d35 

.ULUTr 

1300 

1400 

100 

13J 

West  Side*.. 

376 

N  Y  Sec  A  Tr 

750 

..*■•' 

Gansevoort*. 

00 

100 

North  Amer. 

190 

*••••• 

1700 

York  vllle*.. 

385 

Real  Est  Tr't 

300 

German  Am* 

130 

Standard  Tr't 

380 

,1111 

German  Ex*. 

880 

BR'KLYN. 

Tr.Co.of  Am. 

80S 

9C8 

Germanla*... 

500 

Tr.Oo-ofN.Y. 



805 

Greenwich*.. 

166 

Bedford*.... 

210 

330 

union  Trust. 

1300 

list 

Hamilton*. .. 

145 

Broadway*  . . 

J  40 

1  U  8  Mtg  A  Tr. 

375 

*■•  • 

Hano'rlnew) 
Hide  A  L  ath 

100 

416 

Brooklyn*  ... 

110 

'  1  na.  States.. 

1600 

1650 

121 

8th  Ward*... 

.  .  *  . 

85 

Washington. 

390 

305 

Imp  A  Trad. 

5134 

t 

5th  Ave*.... 

100 

110 

80 

las 

335 

•  •  •  •  • 

BB'KLYN. 

Leather  Mfr. 

210 

KlUKi  Co*.... 

100 

■  •••«, 

Liberty  

310 

>  •  •  • 

Manufact'ri. 

280 

Brooklyn  Tr. 

418 

.■••1 

Linooln 

800 

•  •  •  •  > 

Mechanics*  . 

90 

Klatbuih  .... 

183 



Manhattan* . 

280 

930 

Meoh  A  Tra*. 

270 

Franklin. .... 

175 

■•■  • 

Market  A  Ful 

285 

436 

Merchant*  .  . 

100 

Hamilton.... 

955 

*  *•  • 

Mechanics'. . 

800 

210 

285 

Klugl  Co.. 

830 

.»•>  • 

Meoh  A  Tra* 

95 

100 

>at  City.... 

275 

1.  Isl  L  ATr. 

933 

.  1 . 

Mercantile  . . 

200 

806 

North  Side*. 

1:0 

170 

Man  a  fact  r« 

307 

■  •  • 

Meroh  Bxoh. 

186 

People'!* 

195 

3i  6 

183 

S( 

Merchants'   . 

170 

175 

Scherm'rh'n* 

150 

166 

People'! 

330 

Metropolis*.. 

600 

.... 

17th  Ward*. 

06 

116 

WlUlamibgh 

195 

Mt  Morris*.. 

'90 

rtprasrne 

Sin 

- 

*  Bank!  marked  with  an  asterisk  (*)  are  BUM*  Dunks.     «  Purchaser  also  r 
accrued  Int.    t  Prloe  per  share.     *  Sale  at  Stock  Mxeh.or  at  auction  this  we 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanges — A  Daily  and   Yearly  Record. 


siiare  Prices— Not  Per  Centum  Prices. 


gaturday, 
Nov.  3. 


847 

155* 
•341 

198 

188 
•136 
•187 

•38 
48* 
•183 

•44% 

•iS 
73* 

•18* 


848 
1S8 

•  •  •  l  • 

198 
188 
188 

"s's* 

42* 
139 
84* 


74 

12* 


57*    57* 


801*808 

ee><    sew 

97%    97% 
8%      8% 
88  13-16    % 
14        14 

em  em 

7tt%  ™H 
84  84* 
15*    1654 


wi9t  «8 

00*  08* 

SB*  as* 

•76  77 


*        * 

198* 185 

116*116* 

147      148 

818     838 

67       68 

705     795 

15*    16 

54       54 

39       39 


89*  39* 

•54*  04* 

8*  8* 

7  7* 


•98 


81*    28 

8*       8% 

116     115* 

•13*    18* 

31*    S3 

♦ 48* 


•  Bid  and 


Monday, 
Nov.  5. 


350 

ise 

841 
'190 
128* 
188 
•127 
3t* 
43 
139 
24* 

2  a 

74 

13 

•87 

53 


250 

157 

341 

192 

139* 

139 

"84* 
43* 

139 
24* 
29* 
74 
13* 

58* 


808  303 
66  7-18  67 
97*  97* 
0    9* 
88*  89* 
14    14 
62*  68* 
76*  77 
34*  35 
16   16 


98   93* 

03*  04* 
3**  35* 
76*  76* 
3*   2* 
*    * 
121*126* 
118   118* 
147* 150 
334   339 
69    70 
795  795 
18    16* 
54   54* 
88*  80* 
98*  102 
40*  41* 
153*  51* 
8*   8* 
7    8* 
17*  17* 
98*  98* 
194   124 
32*  23 
2*   3 
117   117 
13*  13* 
23*  33* 

1 49* 

•63       65 
sskedprtne* 


Tuesday, 
Nov.  6. 


W 
Q 

o 

"4 


no  tale  wa 


Wednesday  Thursday, 


Nov.  7 


250  251 
157  158 
•841  .... 
190  190 
130*13'* 
138  139 
♦137   .... 

35 

44 
138 

35 
•28* 

75 

12* 
•87* 

59*  63 

•75*  76 

203   204 

87*  60  5-lfl 

98*  08* 

9  5-16  0* 

89*  30  5-1 B 

14  13-16  % 

64*  65* 

77*  78 

34*  35* 

16*  17 


35 
45 
139 
25* 
23 
77 
13* 


93   03* 


01* 

28 

77 

2* 
* 
136* 
116* 
149* 
335 
69 
800 
17* 
51* 
39 
101 
43* 
54* 
9* 
7* 
18* 
•98 
126 
23* 
3 
118* 
13% 
25 


• . . . . 

made 


96* 

28* 

78* 

2* 

* 

128* 

117 

158 

330 
70 

800 
17* 
66* 
41 

103 
45 
66 

8* 

18* 

•  •••  I 

138 
34* 
3* 

130* 
13* 
3  * 
49* 
05 


Nov.  8. 


350  850* 
157  158 
341  241 
191  193 
131*  132 
189   140 

•127   

84*  35 
44*  44* 
138   139 
20   25* 
23*  23* 
76   76* 
13*  13* 
88   88* 
6i%  6J* 
•76*  78* 
204   204 
69*  13-16 
9o*  93* 
0  5-18  0* 

14  H-16  * 

64*  65* 
78  78»* 
82*  34* 
18*  16* 


91*  02* 


03 

27* 

78* 

2* 

* 

126* 

lie* 

149 

815 
61* 

800 
17* 
56* 
40% 

103* 

41* 

56* 

8* 

7* 

18* 

•99 

126 
22* 
3 

119 
14 
30 

' 

63* 
a  2« 


94* 

28 

78* 
2* 
* 
129* 
117 
150 
323 

86 
800 

18 

57 

42* 
102* 

46* 

68* 
9 
8 

18* 


128 

23* 
3* 
121 

14 

30* 

49 

82* 
IS-  H 


Friday, 
Nov.  9. 


801 

156* 
•241 
•101 
131* 
13rf* 
127 

3<* 

44 
138* 

25* 

20 

78 

H* 

•87* 

(SW 

74% 

•201* 

89* 

•08 
9  0-10 
30 
14* 
34* 
77* 
32% 
16* 

♦36* 

91* 

93 

27* 
77* 
3* 
* 
128* 
116 
150 
317 
61 
798 
18* 
56* 
4  3* 
103 
46* 
57% 
8% 
7% 
18* 
•99 
•126* 
23 
2% 
121* 
14 
28 
•47 
84 
30* 


251 

157 

2i3 

193 

133* 

14  8* 

127 
84* 
41* 

189 
26* 
35 
78 
13* 
88* 
62* 
74% 

804 
69* 
98* 

1518 
31* 
15* 
66 
78% 
33% 
16* 
37* 
91* 

93* 

27* 

78* 

8* 

181* 
117 

153* 
320 

64 
800 

18* 

67 

44 
108 

48 

58 
9 
8 

18* 
101 

«  ■  ••• 

23* 
3 
123 
14 
30 
49* 
64 


ACTIVE  STOCKS. 
IT  Indicates  unlisted. 


Railroad  Stocks. 

Boston  A  Albany (Boston).  ...100 

Boston  Blevated,  full  paid..       "       ....100 

Boston  &  Lowell "       ....100 

Boston  &  Maine "       ....100 

Ohio.  Burl.  4  Qulnoy "       ....100 

Chio.  Juno.  4  Un.Stook  Yds.       "       ....100 

Preferred "       ....100 

(hoctaw  Oklahoma  4  Gulf..  (Phlla.)....   50 

Preferred "       ....  50 

Fltohburg,  pref (Boston).. ..100 

Lehigh  Valley (Phlla.)  ....   50 

Massachusetts  Eieot.  Cos.  T.(Boston).  ...100 

Preferred  T ....100 

Mexican  Central ....100 

Northern  Central (Bait.)  ....   50 

Northern  Paolflo (Phlla.)  ....100 

Preferred "       ....100 

Old  Colony (Boston)... .100 

Pennsylvania (Phlla.)....   50 

Philadelphia  Traction ,       "       ....   50 

Heading  Company "       ....   50 

1st  preferred " 

3d  preferred " 

Onion  Paolflo (Boston) 

Preferred " 

Union  Traction,  $17*  paid.  (Phila.) 
United  Ry  4  Blec.  Oo (Bait.) 

Preferred " 

West  Bnd  Street , (Boston) 

Miscellaneous  Stocks. 

Amalgamated  Copper! (Boston) 

Amer.  Agrlcnl.  Chemical  T..        " 

Preferred  T , " 

American  Alkali (Phila.) 

Preferred,  f  1 0  paid " 

American  Sugar  Refining  7. (Boston) 


...  50 
...  50 
...100 
...100 
...  50 
...  50 
...  50 
...  00 

...100 

...100 

...10( 

...  50 

...  50 

...100 

....100 

,...100 

...  26 

...  10 

....  25 

....  00 

,...100 

Dominion  Coal .....(Boston). ...100 

Brie  Telephone ,.,,       "       ....100 

Federal  Steel "       ....100 

Lehigh  Coal  4  Navigation. ..( Phlla. ) ... .  51 

Marsden  Col "        ....100 

N  'ional  AsDhaltTT "        ....60 

PrefarredY "       ....  60 

New  Bng.  Cotton  Tarn,  pref.(Boston)....100 
New  Bngland  Telephone....       "       ....100 

Old  Dominion  Copper  T "       ....  25 

Philadelphia  Bleo.1  2* paid  (Phlla.) 

United  Gas  Improvement T. .        "       ....   50 

United  States  Oil (Boston)....   25 

WelsbaohCo (Phila.)  ....100 

Westingh.  Blectrio  4  Mfg. . . (Boston) ....   60 

Preferred ,,       "  s 

I  Lowest  is  ex  dividend.  t  Bx  rights 


Preferred  T 
Amer.  Telephone  4 Tel.Co.t       " 

Boston  4  Montana " 

Butte  4  Boston  " 

Calumet  4  Hecla '* 

Cambria  Steel,  $4*  paid  ....(Phila.) 
Consolidated  Gas ,,  (Bait.) 


Sales 
of  the 

Week. 
Shares 


303 

018 

5 

84 

0,807 

l,05< 

75 

2,15 

1,933 

144 

8,4.4 

85 

1,672 

1,095 

6' 

4,400 

5 

8" 

18,316 

634 

13,480 

13  8-0 

0,165 

7,172 

4,86 

86.679 

5,8di 


238  Mar. 

1 95  Jan. 

241  Jan. 

187  Apr. 
119*  Jan. 

181  Mar. 

122  Jan. 


613 

9.062 

3  65-5 

1,750 

3.87J 

1,073 

34  *8  ' 

8*4 

4,0  40 

9,48» 

1,924 

46 

33,018 

97a 

13,1   0 

728 

14,6*7 

6,75u 

12,73« 

3,17k) 

1,.6 

3 

125 

8.101 

21,85* 

10,60^ 

4-0 

1,978 


Range  of  Sales  in  1900 


Lowest. 


20 

30 

110 


15 
15 
2 


May 
May 
Jan 
21%  Sept.  25 
15  Jan  4 
72*  »ept.  27 
10*  Se^t.  31 
83*  J  ne  2« 
45*  Sept.  39 
70*  ii  e  35 
301  Oct  26 
83*  Sept.  38 
95  Jan.  8 
7  7-188ept.24 
24  9-1 6,1  an.  10 
13  Sept.  21 
14*  Jan.  9 
70*  June  25 
88*  Se  >t  36 
1 5*  Sept.  25 
34  Jan.  9 
01*  May  29 

81*  Jan.     2 

30     June  2 

70     May  31 

1*  Sept.  2  4 

*  Aug.  13 

95*  Mar.     9 

107     War. 

Oct. 

Jan. 

Jan. 

May 

13*  8ep', 

50      Mar. 

38*  Ji.ne  2.5 

95     June  33 

29*  Ju   e  85 

43     Jan. 

6*  Mar, 

6     Oct 

8*  Nov 

98     Oct. 

Oct. 

Mar. 

Jul' 

Sept 


K0 

201 

42 

690 


105 


121 

14 
3 
♦105 

13*  Oc' 

20      OO  . 

40     Jan. 

61     Jan. 
t  850  paid  In. 


Highest 


254  July  17 
180  Oot.  25 
249  Apr. 
30  iU  Jan. 
13f*Nov. 
142*  Nov. 
187*  Oct. 

35     Apr. 

45     Jan. 
139*  Aug. 

29*  Apr. 

39      Feb. 

79*  Feb.  _ 

14*  Mar.  19 
100     Jan.   29 

62*  Apr. 

77*  Apr. 
209*  May 

71*  Apr. 
1C0     Aug.  89 
10  9-1 6  Apr.  0 

33*  Apr. 

17*  A  Dr. 

66     Nov. 

78%  N  ,v.     9 

40*  Mar.  31 

19*  Mar.  30 

37*  May     8 

*>4*  Mar.    9 


18 

B 

9 

0 

24 

18 

4 

30 

87 

14 

15 


4 

13 
1 

5 


5 
5 


07*  Apr. 

30     Jan. 

80*  Mar. 
8  Jan. 
1*  Jan. 
137*  Jan. 
118  Jan. 
'  58*  N  v. 
341       Oct. 

85*  Apr. 
3U0      Nov. 

22*  Feb. 

62*  June  18 

51     Mar.  81 
122     Feb.  88 

57*  Feb. 

58*  Nov. 

13     Jan 
0*  Oct. 

81*  Oct. 

03*  Mar. 
140     Jan. 

34%  Apr. 

6*  Jan. 

160*  Jan. 

35     Jan. 

30*  Nov. 

48*  Apr. 

66     Mar. 

i  85  paid. 


a 
o 

81 

19 

8 

4 
If1 

0 
17 

3 

7 

8 


3 

8 

88 

28 

88 

28 

7 

4 

8 

11 

a 

8 
20 

88 


UlsBc-sleL... 
Msnufac  3ub..(PhU) 

„Pi« «        60 

M«rylandBr«w.(Balt)100 
Preferred..,       "      loo 

yrgfltlhslsT       IRn.tl'1111 


itOtf. 

33* 
185 
173 
300 

13 

63 

iei 

375 


14 

36 

130 

3 

8* 
18 

4* 
35 

84* 

17* 
17  8 

4<t* 

81* 

17* 

14 

SO 

12* 
1 

4* 
113 
2  6 

10* 

15 
147 
140 

"a 

>* 

89 

•  •  • 

1* 
190 


9. 


175 


14 

60 

380 ' 


INACTIVE  STOCKS  I  W-  (*«*• 

RAIT.RO  ADS.—  Prices 
Amer.Rai.wa  s(Fhil)  50 
All  4  CharloOeiBait)  100 
Bos  4  Maine  pf .  ( Bost)  1 0  C 
Boston  4  Prov.  "  100 
Central  Mass...      "      100 

Pref "      100 

Ooim4Passum  "  100 
Oonn  River....  "  100 
OOMOlTrPltts^(Phtl)  00 

Preft "        50 

Sa  South  4  Fla.  (Bait)  100 

1st  pref "      100 

3d  pref "     100 

tVnnant'n  Pass  (Phil)  50 
Hestonv  M  4  T     "        *0 

Pref J 

Inds  Street "  0 

KG  Ft  B  4  M.. (Bo        00 

Prof '       iOO 

Little  Bohuylk.(P  ,i  00 
Mains  Central. ('  ;t)loo 
Mlnehtii  4  8  H.(^nll  50 
Nesquehon'g  V.  "  50 
North  Perm....  "  00 
Pore  Marqu'te.( Bost)  100 

Prof "      100 

Phil  Germ  *  N.(Phll)    00 
Bys  Co  General!    "      ... 
Besboard  w.L  (Bait)   100 

Prefw.  i "      100 

United  N  J....  (Phil)  100 
UnPow4  Trans  "  80 
United  Tr  of  P.     "       60 

Pref "       00 

West  Bnd  pref. (Bost)  50 
West  Jer  4  S8.(Phll)  50 
WestNY4Pa.  "  50 
Wis  Cent,  new. (Bost)  100 

Pref "     100 

Wor  Nash  4  B.     "     100 

MI8CBLLANBOU8. 
AUouei  Mlning(Bost)  85 
Amer. Oementl (Phil) ... . 

Aroadlan (Bost)   36 

Arnold  Mining.  "  85 
Atlantlo  Mln'g.  "  85 
Baltic  Mining..     "       85 

Bath  Steel (Phil)   50 

Boston  Bleo  Lt.  (Bost)  100 
Cambria  Iron . .  ( Ph  11 )    50 

Canton  Co (Bait)  100 

Centen  Mining.  (Bost)  25 
Central  Oil.....  ••  35 
Con.  Lake  Sup.  (Phil)  50 

Pref..........    "       50 

Dan  v.Bessemer     "  6 

Dlam  State  St  "  10 
Domln  Coalpf.(Bost)100 
ldlson  Bl  111...  "  100 
Meo  Co  of  Ami. (Phil)  50 
Trankiln  Mln'g. (Bost)  35 
•ensrai  Eleot..    "     100 

„**•* "     100 

Oena  Auto-MT(Phll)  60 

Jn?"J?*[TJi  CoinT  (Bost)  1 00 
IntButUASM     •• 


63 

*  ■  •  »•  t 

45 

93* 

05 

71 

76 

148 

46 

73 

33 

SO 

104 

100 

05 

160 

58* 

108 

29 

SO 

60 

62 

154 

2* 

,,,, 

n* 

>■% 

2k* 

83* 

388 

88* 

t  »  •  »  •  ■ 

111* 

113* 

60 

•  •  . 

14* 
87* 
ISO 

8* 

10' 

0 

36 

35 


180 

88* 
18 

14* 


no 

280 


5* 

148 
141 

10 

J9* 

39* 


9* 
10 
99 


STOCKS    BONDS 


MISCBLL.— Concluded. 
i.  '©i^niom  (Bost)  1C 
•JewBngGsAC  1  "  .... 
New  Hav  I  4  8.  (Phil)  5 
NoAmG  Dredg(Bost)  10 
Old  Col  Mining.  "  36 
Osoeola  Mining.  "  35 
Palmetto  Co.... (Phil)  25 
ParrottSU4Cop(Bost)  10 
Penn  Blec  Veh.  (Phil)  50 

Pref "        00 

Pennsyl  8alt...  "  00 
Pennsyl  8teell.     "      .... 

PrefT "     100 

Qulnoy  Mining. (Bost)  25 
Rhode  IslMin.. (Bost)  35 
Santa  Ysabel  G     "  5 

Susquel  4  SI.. (Phil)  5 
Tamarack  Min.(Bost)  25 
Tidewater  St..  (Phil)  10 
Torrington"A"(Bost)  35 

Pref ,     "        26 

UnCopL4M'g  "  85 
UnEiLAPowpf  (Bait)  50 
Un  Shoe  Maoh..(Bost)  25 

Pref "       25 

US  Mining....  "  85 
USPHorseCoUPhil)  1 
Utah  Mining.. (Bost)4-85 
Warwick  I  4  8.  (Phil)  10 
Welsbaoh  Com!  "  100 
Westm  rel  Coal  "  50 
Winona  Mlnlng(Bost)  85 
Wolverine  Mln.    "       86 

Bonds— Boston. 

Am  Bed  Tel  4s. .1908  J4J 
AT4SFgeng4s.'95A40 

Adjustment  g  4s..  1995 
Boston  Term'l  3*s.. 1947 
Bos  Un  Gas  1st  5s .  '39  J  4J 

2dM5s 1939  J4J 

Bur4  Mo  Rlv  ex'pt  6s.J  AJ 

Non-exempt  6s.'18  J4J 

Plain  4s 1910  J4J 

Ch  Bur  4Q4S.1922F4A 

Iowa  Dlv  4s.  1919  A40 
Chloago  Juno  5s.  1915  J4J 
Ch  4  No  M  gu5s.'81  MAN 
Chi  4  W  M  gen5s.'21  J4D 
Con.  of  Verm't  4s.'13  J4J 
Curr't  Rlv  1st  5s.'27  A40 
D  G  R  4  W  lst4s.'46  A40 
Domln  Coal  lst6s.'13M48 
East'n  1st  M  8s  g.'06  M4S 
Fr  Blk&M  V  1st  6s  '33  end 

Unst'p'd  1st  6s.'S3  A40 
Illln  Steel  oonv  Ss.'lO  J4J 

Debenture  5s.  1913  A4i> 
K  C  CA  8  1st  5s  g.'25  A40 
K  C  Ft  84G  lst7s.'08  J4D 
K  C  F  84Mcon  6s.'38M4N 
K  C  M  4  B  1st  4s..'34  M48 

Inoome  5s..... 

K  CA  M  Ry4B  5s.'29  A40 
K  C  St  Jo  4  C  B  7s.'07  J4J 
LRookAF81st7s.'05JAv 
LB  4  St  List  5s  1930 

ien4i  1043., MAB 

Mar  H  4  Ont  8s...'25  A40 
Mex  Cent  4s  a.  .101 1  J4J 

1st  oon  lno  Ss  g  non-oum 

9(1  non  <P«<  "»    nnn.nmr 


ma 


?* 

14* 

S* 

* 

3* 

74* 
1 

46 


181* 
61* 
05 
167 
4* 
S* 
8* 
265 
0 
27* 
87* 
1* 
S3* 
88 
33* 
10 

* 
88* 
8 


8* 
43* 


t  99 

I100* 
hu 

{   75 

|l08 
{108* 

I100 
|ioo* 

Il03 

I110 

i  98 
{103 
•  91 
{  93 
{  06 
{110 
{US* 
{185* 
{135* 

{ 

{ 

{  94 
{113 
{ill 
{  08 
65 
{105 
{116 
{105 


1118 

i   80 

28 

<8 


Ask. 


9* 
15 


1 

4 
75 

■  •••>! 

46* 


169 
4* 
S* 

968* 
9* 

88 

88 
3 

34 

89 

24* 

10* 


33 


4 
44* 


100 
101 

85 
118 

80 

47* 


99 


03 
95 


98* 
9S* 
06 

118' 
99 
68 


80* 
88* 
14 


BONDS 
Boston— Concluded. 
NewBng  congen5s'45J4J 
NBCotTarn5sl929F4A 
NBGas4C  1st  5s. 1937 
New  Bng  Tele  6s.'99  A40 

6s 1907  A40 

N  Y4N  Bng  1st 7s.*05 J 4J 
1st  mort6s..  ..1905  J4J 
Rutland  1st  6s.  .'03  M4N 
Torrington  1st  5s  1918... 
West  Bnd  St  5s.  .'02  M4N 

4*8 1914  M48 

Deb  4s 1916  M4N 

Bonds— Baltimore. 

Anaoostla  4  Pot 5s 

Atl  4  Ch  1st  78.1007  J4J 

AtlG-Llghtlst5sl017J4D 

Atl  Coast  L  otfs  5s  . .  J4D 

Bait  Belt  1st  5S.100OM4N 

BaltCPaslst5s.l011M4N 

Bait  Fundg  Ss.1016  M4N 

Exchange  3*s.l930J4J 

Balt&Plst6sml  1011A4O 

1st  8s  tunnel  1011..J4J 

Bal  Trao  1st  5s.l029M4N 

Bxt  4  Imp  6s.l901M&e 

No  BaltDiv  5s.l942J4D 

Conv'rtlble5sl906M4N 

Central  Ry  6s... 1012  J4J 

Congol  5I....1932  M4N 

Bxt  4  Imp  58.1932M48 

Chas  City  Ry  1st  5s  '23J4J 

Chas  Ry  G  4  Bl  5s  '00  M&S 

CharlC4A  ext5s.l01OJ4J 

8d  7s  1010 A40 

Clty48ub  lst5s.l023J4D 
Clty48ub(Wash)lst5i'48 
Col4Grnvlst5-6.1017J4J 
Consol  Gas  6s.  .1010  J4D 

5s. 1039  J4D 

Ga  4Aialstpf5sl045A4O 
GaCar4Nlst5sg.l029J4J 
GeorgiaPlst5-6s  1922J&J 
GaSo&Fla  lst5s.l945J4J 
KnoxvTrao  lst5s  '28A40 
Lake  RBI  l8tgu5s'42MAS 
Macon*  N  1st  4*a  '90M4S 
Maryland  Brewing  6s  .... 
Met8t(  Wash)  1st  5s'25FA 
New  Orl  Gas  1st  5s...Var 
NewpN40Plst5s'88M4N 
Norfolk  St  1st  5s  '44.J4J 
NorthCent4*s.l935A40 

6s  1904 J4J 

Series  A  5s  1926...  .J4J 
Series  B  5s  1926....J4J 
Pitt  Un  Trao  5s.  1997  J4J 
PotomVallst5s.l941J4J 
8ecAvTn(Pitts)5s'34J4D 
8av  Fla  4  West  5s  '  3  4  A40 
Seaboard  A  L  4s  1950..., 

Loanoertfs  i902 

8eab  x  Roan  5s.  1926  J4J 

Di.BllJ4Plst4*s'29M4N 

Un  Ry  4  Bl  lst4s'40.M<fcS 

Inoome  4s  1040....J4D 

Virg  Mid  lst6s.l0O6  M*S 

3d  series  6s.. 1011  M4S 

3d  series  8s..  1918  M4S 

4th  ser  3-4-5S.1931M4S 

5th  series  5S.1936M48 

Va  (State)  3s  new.'32J4J 

TN»nrt  rtwht9-S»  lOQI.IA.T 


B1Q. 

A8k 

1..... 

I1 03* 

104 

5  65* 

66* 

{100 

{103 

.  *  •  •  * 

i 

114* 

{109 

{108 

1  .... 

103 

i 

107 

94* 

96 

117* 

•  •  •  • 

103 

•*•••• 

•  ••■ 

110 

11  i' 

183* 

118 

113 

lie" 

118 

101* 

102* 

118* 

UO 

100 

.... 

118 

120 

117 

108 

93 

95 

108 

110 

105 

no* 

18 

120 

108% 

04* 

114* 

116 

113* 

18* 

104 

104* 

108* 

102* 

133 

118 

113s 

93* 

95* 

116 

67* 

58' 

104* 

109 

118* 

117* 

109 

123 

123* 

•  •  •  •  • 

I  4* 

•  •••• 

95 

113 

64 

64* 

93* 

94 

108 

87 

88 

97* 

07* 

74* 

74* 

110 

120 

183 

110 

111* 

111* 

91 

93 

<»'* 

-1* 

BONDS 


Baltimore— Conolu'd. 

West  N  C  oon  6s.l914  J4J 
WestVaC4Plst6g.'llJ4J 
Wll  4  Weld  5s.  1035  J4.I 
Bonds— Philadelphia 
AlleVyBext7sl01OA4O 
Asphalt  Co  5s  tr  otfs.  ., 
Atl  City  1st  5sg..'10  M4N 
Balls  Ter  1st  5s.  1026  J4D 
Berg4BBrewlst6s'31J4J 
BBoroGaslst5s.'38M& 
Cambria  Iron  6s.l017J4J 
Ches4D  Canlst5s.'16  J4 
ChooOk4G  gen  5s'19J4J 
Clt's'8tRy(Ind)con  5s.'3: 
ColumStRy  1st  con  5s. '3 
Con  Trao  of  N  J  1st  5s..'3 
Del  4  B  Bk  lst7s.'05  F4A 
East  &  A  1st  M  5a.  '20  M  4 
Edlaon  Bleo  5s  stk  tr  otf  b 
Blec4  Peop's  Tr  stk  tr  ott^ 
Elm4Wllm  1st  6s.'10  J4. 
Income  5s...  .2862  A4t> 
Bq  111  Gas-L  Istg5s.l92- 
Hestonv  M  4  F  con  5s. '24 
H&  B  Top  oon  5s.'25  A  fcO 
Indianapolis  Ry  4s.  .1038 
EC8ub  B  lst6s..'20  J4I 
Lehigh  Nav  4*s.  .'14  Q-J 

RR4sg. 1014  Q-r 

Gen  M4*sg..  1024  Q-l 
Leh  VC'l  lst5sg.'3SJ4. 
Leh  Val  ext  4s..  1048  J4J 

2d  7s 1010  M4:- 

Conaol  6s 1023  J4D 

Annuity  6s J4L 

Nat  Aspialt  col  5i 

Mew'k  Con  Uas  as  48  J4D 
Newark  Pass  oon  5s.l03i 
NYPhll4Norlst4s  '39J4J 
Inoome  4s . . .  1 U30  MAN 
No  Penn  1st  4s.. '36  M.A> 

GenM7s 1903J4 

Penn  gen  6s  r... 1910  Vax 

Consol  6s 0....  1905  Vai 

Consol  5s  r....  1919  Var 

Penn  4  Md  Steel  oon  6s. 

Pa  4  N  Y  Can  7s..  '06  J  AD 

Cons  5s 1939  A4ti 

Cons  4s 1939  A Ao 

Penn  Steel  lst5s.'17  M A> 
People's  Tr  tr  certs  4s.'4 
PhCa  Bleo  gold  trust  otfs 

Trust  oertfs  4s 

PhAEr  gen  M  5g.'20  AAO 
Gen  M  4s  g.  .1920  A40 
Ph  4  Read  2d  5s. 'S3  A4v 
Consol  M  7s..l911  J41 
Con  M  6s  g...  19 11  J4j 
Bxt  Imp  M4s  g.'47  A4< 
Con  M  of  '82  4s.'37  JA 
Terminal  5s  g.1941  Q-l 
PWil  ABalt  4B.1917AA' 
Collat  trust  4s.l921  Ji. 
Read  Co  gen  4s,  1997  J  A 
Rochester  Ry  oon5s,193l> 
SohRESldelstSs  g'35J  AD 
Soran  Trao  1st  8s  32M  AN 
United  N  J  4s..l944MAr 
fTnTr(M<Pittsgert««'07.T*  1 
We  sbach  •  f  5s  1080. J4D 
iauq  interest. 
•Prloe  Inoludes  overaue 


Bid. 


117 

114* 
110 

125 

73* 

03' 


Ask. 


106* 

irs* 

100* 
117 


99* 

i'0'5 


78* 


112* 

108* 
117 


63* 
104* 

103* 


•  • •  S  tt 

109 
120 


90* 
117* 


99* 
88* 
118 

129' 


103* 
1*0 

io9* 
iii' 


114* 

,  70* 

OOUDC 


73* 
116* 
06 


107* 


100 


■  •  •  »  t 

108 


•••••■ 

•  ftM 

•  •••• 

105 


88 

•  113  1 


118* 


107* 


131 


■  Mil 


•   ••44 

paid, 
ns. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Roads. 


Latest  Gross  Earnings. 


Week  or  Mo 


Adirondack 

Ala.  Gt.  South.. 
Ala.  Midland... 
Ala.N.  O.&Tex 

N.O.AN.E... 

Ala.AVicksb. 

Vioks.Sh.AP. 
Allegheny  VaL. 

Ann  Arbor 

An.Was.&Bal.. 
Ark.  Midland... 
Ateh.T.&8.Fe. 
AtlantaAChar. 
Atl.  Knox.ANo 
Atlanta  AW.  P. 
At.Val.VstaAW 
Austin  AN'west 
Bait.  &  Lehigh. 
Bait.  &  Ohio..) 
B.AO.  Sou'w.  S 
Bang'rAAro's'k 
Bath&Ham'ndf 
Bellefonte  Cen. 
BridgtonA  S.R. 
BrunBw'kAW'st 
Buff.R'oh.APltt 
Buffalo  &  Susq. 
Bur.C.Rap.AN. 
Canadian  Pao. . 
Cent,  of  Georgia 
Central  N.E.... 
Central  of  N.  J. 
Central  Pacific. 
Cent.  Pa.  &  W.. 
Gharlest'n&Sav 
Ghattan'gaSo.. 
Ches.  AOhio.... 
Chic.  &  Alton.. 
Chic.  Bur.  AQ.. 
Chlc.&  East.  111. 
Chic.  Gt.  West'u 
Chio.Ind.&L... 
Chlo.Mil.&St.P. 
Chlc.AN'thw'n. 
Ohlo.Peo.ASt.L 

St.L.C.ASt.P. 
OhicR'kl.AP. 
Cklc.St.P.M.AO 
Ohlo.Ter.Tr.RR 
Ohoo.Ok.&Guli 
Cin.N.O.AT.P. 
Oin.Ports.&Vir 
Ol.O.  Oh.  A  St.  L. 

Peo.  AEast'n 
Cl.Lor.&  Wheel. 
Col.  Midland.... 
Colorado  &  80. . 
Col.New.ALau. 
Ool.Sand'yAH. 
Cornwall  ALeb. 
OumhTd  Valley 
Denv.ARloGr.. 
DenverASo'w'n 
Det.AMackinac 
DuluthS.S.AAtl 
E.  8t.L.  &Car.. 
ElglnJol.AEast 

Brie 

Ev'ns.AInd*pli8 
Evansv.&T\H. 
Find.  Ft.  W.  AW. 
FfcW.ADen.C.. 
FtW.ARioGr.. 
Gads.  AAtt.U.. 

Georgia  RR 

Georgia  A  Ala. . 
Geo.  60.  A  Fla. . 
Gila  Val.  CAN. 
Gr.Tr'nkSyst'n) 

Det.G.H.AM. 
GreatNonh'n— 

Bt.P.M.AM.. 

East  of  Minn. 

Montana  CeDi 
Tot.  system. 
Hooking  Valley 
Hoas.ATex.Cen 
Illinois  Central. 
Illinois  South'n 
Ind.Deo.  AWest 
Ind.  Uli.&Iowa 
In.*Gt.N'rth'i] 
tlnteroc.  (Mex.) 
Iowa  Central... 
Iron  Railway... 
Kanaw'a&Miob 
K.C.F.Sc'tt&M. 
K.C.Mem.A  Br*. 
K.an.  C.  N.W... 
Kan.  City  Sou.. 
K.  C.  8ub.  Belt. 
Lenlgh  A  Hud. . 
Lehigh  Val.RR. 
Leh.  V.  Coal  Co. 
Lex'gtonAEast 
Long  IslandRR 


August 

UhwkOot. 
Septem'er. 
as  Pao.  Jul 
2d  wk  Oot 
2d  wk  Oct. 
2dwkOot. 

July 

4thwliOct. 
Septem'er. 

August 

Septem'er. 

July 

October... 
Septem'er. 
October... 

May 

Septem'er. 

Septem'er. 

Septem'er. 

August 

October . 

August 

Septem'er 

4thwkOot 

Septem'er. 

4ihwkOot. 

4thwkOct. 

4th  wk  Oct. 

Septem'er 

Septem'er. 

August 

August  — 

Septem'er. 

4thwkOet 

4thwkOot. 

Septem'er. 

Septem'er. 

nhwkOot. 

4tbwkOct. 

ithwkOct. 

4thwkOot. 

Septem'er. 

I  October . 

Septem'er. 
Septem'er. 
4thwkOot. 
October . . . 
3d  wk  Oot. 
October . . . 
4thwkOot. 
4thwkOct. 
4thwkOot. 

July 

Septem'er. 
August  .. 
4thwkOot. 

August 

Septem'er. 
4thwhOct. 

July 

Septem'er. 
4thwkOot. 
October... 
October . . . 
Septem'er. 
4thwkOot. 
4thwkOot. 
October... 
Septem'er. 
4thwkOct. 
October . . . 
3dwkOot. 

June 

October... 
Septem'er 
4thwkOct. 
3dwkOot. 

October . . . 
October . . . 
October... 
October . . . 
Istwa  Nov 
Septem'er. 
Septem'er. 

August 

July 

Septem'er. 

4thwkOot. 

WkOot.20. 

4th  wk  Oot. 

Ootober... 

4thwkoot. 

4thwkOot. 

ithwkOot. 

Ootober. 

■UhwkOot. 

3dwkOot. 

October... 

Septem'er. 

Septem'er. 

Septem'er. 

August 


Ourreni 
Tear. 


20,044 
66,932 
82,901 
3.— 

39,000 

16,000 

20,0u0 

298.335 

62,953 

5.193 

8,806 

1,389,555 

231,460 

40,384 

63,48b 

20,673 

12.830 

14,351 

3,813,138 

128,996 

3.387 

3.502 

4,*36 

52,327 

192,660 

63,167 

161,092 

941.OO0 

235,778 

62.959 

1,247,128 

1,850,334 

2.814 

50,323 

3,174 

492,637 

833,871 

4.772,004 

136,493 

220,123 

120,223 

1,534.910 

4,002,116 

132,879 

2.460,515 

1,080,907 

37,780 

*350,000 

83,452 

44,053 

589.055 
84,850 
60,365 

179,208 

391,463 
13,515 
31,580 
33,681 

108,148 

363,800 

198,390 
69,858 
83,344 
13,613 

179,190 
3,118,901 
9,069 
44,138 
11,595 

163,074 

31,511 

1,536 

39,772 

93.236 

106,826 
24,416 

732,077 
22,737 

2,325,735 

505,065 

192.526 

3,023,326 

90,809 

456,123 

3,037.772 

12,160 

65,928 

104,621 

212,668 

70,900 

66,061 

4,306 

25,076 

18/.168 

56,041 

37,273 

122,065 

11,333 

31,638 

e2034485 

el 956997 

27.294 

566,661 


Previous 
Year. 


23,818 
67,773 
78,539 

32,000 

18,000 

14,000 

306,732 

43,048 

6,140 

8,481 

3,983  836 

170,798 

40.087 

59,931 

16,493 

11.004 

18,212 

3.620,830 

117,927 

3,396 

3.689 

4,118 

64,632 

137,367 

83,820 

176,044 

1,008,000 

196.125 

67,853 

1,334,293 

1,910,167 

2,406 

40,468 

2,98  < 

390,700 

699.876 

4.652,258 

133,110 

190,575 

108,462 

1,361,712 

4,177,484 

127,690 

2,419,468 

1,098,985 

32,017 

*134,896 

93,530 

35,403 

514,562 
70,063 
55,900 

151,911 

379,305 
11,940 
31,179 
27,219 
99,024 

315,300 

169,573 
63,179 
77,042 
13,559 

166.021 

3,410,696 

11,388 

45,320 

12,160 

143,806 

18,500 

1,677 

36,906 

88,519 

101,521 
28,452 

687,437 
21,574 

2,748,884 
485,816 
181,855 

3,416,555 

89,897 

476,5e3 

2,737,104 


Jan.  1  to  Latest  Date, 


Current 
Y'zr. 


125,921 

1,680,025 

715,518 

1,468,427 

576,005 

515,411 

1.935.087 

1,410,685 

50,47; 

66,134 

35,044,326 

1,423,7  f>5 

363,170 

508,88V 

177,517 

62,779 

105,344 

32,517,036 

963.8C0 

16,570 

3%339 

26,081 

501.841 

4,776.691 

454,605 

4,018,323 

24,705443 

5,312,596 

498,066 

11,518,444 


16,648 
557,038 
86,700 
11,871,476 


35.248,762 

4,324,525 

5,699,470 

3,432,356 

34,120,657 

31,578,087 

1,161,242 

18,355.152 

7,290,361 

1,124,200 

*  2,449,473 

4,016,846 

328,852 

14,133,561 

1.968,223 

1,806,111 

1,286,290 

3,231,763 

114,865 

914,689 

209,626 

758,322 

9,061,025 

1,446,883 

710,358 

2,200,441 

133,675 

1,650.217 

27,757,399 

278,054 

1,174,607 

88,887 

1,198,854 

421,402 

12,971 

1,373,468 

645,476 

992,789 

284,031 

19,069,254 

790,015 

18,740,165 
3,300,526 
1,638,394 

23,679,085 
3,910,303 


Previous 
Year. 


9 
130,912 
1.606,203 
612,973 

1,275,676 

557,899 

502,363 

1,750,896 

1,341,996 

47,012 

78.175 

30,290,781 

1,224,243 

328,7^2 

454,882 

98,706 

53.094 

103,057 

27,498,663 

793,010 

16,503 

26,293 

23,334 

492.450 

3,310,461 

566,884 

4,09-»,074 

23,282,416 

4.640,461 

529,289 

10,867,646 

14,425 

516,987 

66,298 

10,Z07,840 


55,100 
86,802 

155,249 

72,400 

87,024 

6,101 

18,115 

149,095 
4%839 
34,970 

124,814 

10,898 

41.66-; 

e2433047 

el767248 

24,010 

553,253 


32.933,430 

3,982,360 

5,290.601 

3,156,534 

32,948,546 

30,170,548 

1,059,000 

16,375,663 

7,549.801 

1,034,267 

*  1,457,906 

3,777,136 

271,093 

12,604,436 

1,674,487 

1,500,331 

935,931 

2,822,899 

101,482 

676  531 

158,600 

682,121 

7,881,"27 

1,139,162 

560,-82 

1,985,680 

118,589 

1,491.685 

26,738,909 

299,878 

1,166,616 

98,020 

1,118.700 

390,959 

9,903 

1,264.266 

583.820 

843,568 

306,314 

18,277.656 

799,533 

17,850,452 
2,538,687 
1,616,112 

22,005,251 
2,914,558 


24,787,386 


379,612 


3,257,764 

3,204,600 

1,840,482 

54,108 

691,494 
4,8<:5,785 
1,442,257 

316,672 


386,190 

18.500,774 

18,990,983 

261,389 

3,086,139 


21,451,104 


825,379 

3,268'.470 

3,185,210 

1,901,990 

51,281 

545,795 
4,267,066 
1,246,579 

278,279 


408,628 

17,369,910 

12,844.944 

186.681 

3,030,199 


ROADS. 


Latest  Bross  Earnings. 


Weekor  Mo 


Long  Is.  System 
Los  Ang.  Term. 
Louis.Ev.ASt.1 
Lou.  H.  &  8t.  L. 
Louis.  A  Nashv 
Macon  &  Birm. 

Manistique 

;Mexlcan  Cent 
Mexicanlnter'l 
Mex.  National 
Mex.  Northern . 
(Mexican  Ry... 

Mexican  80 

Minne'p.  ASt.L 
M.St.P.AS.St.M 
Mo.Kan.ATex 
Mo.Pao.AIr'nM 

Central  Br'oh 

Total 

Mob.Jao.AK.C 
Mobile  A  Ohio. 
Mont.AMex  G'l 
Nash.Ch.A8tL 
Nevada  Central 
N.Y.C.AH.R. 
N.Y.Ont.AW. 
N.  Y.  Susq.  &  W 
Norfolk  (fewest 
North'n  Centra1 
North'n  Paoiflc 

Ohio  River 

Ohio  Southern. 
Pao.  Coast  Co... 

PaoifloMall 

Pennsylvania^ 
Penn&No'w'n. 
Pere  Marquette 
Peo.  Deo.  A  Ev 
Phlla.  A  Erie... 
Phil.  Wllm.AB 
Pitts.  C.C.&St.L 
Pitts.Bes.&L.E 
Pitt.  Ch.AY'ny 
Pitts.Lisb  &Wu 
Pitts.  AWest'n.. 

Pltt8.01.ATol. 

Pitts.  Pa.  A  F. 

Total  system . 
Reading  Co.— 

Phil.  A  Read. 

Coal  A'lr.Co.e 

Tot.both  Co' s 
Rloh.Fr'ksbAP 
Rio  Grande  Jot 
Rio  Grande  So. . 
Rio  Gr'de  West. 
St.  Jos.  AGr.  I 
St.L.Ken'etASo 
St.  L.  A  N.  Ark. 
St.L.Van.AT.H 
St.L.A8anFran 
St.L  Southwest 
San.  Ant.  A  A.  P 
SanFran.AN.P 
S.FePres.APh 
Sav.Fla.AWest 
Seaboard  Air  L. 
8her.8hrev.A80 
SiLSprs.O.AG. 
80. 0.A  Ga.Ext 
80.  Haven  A  E.. 
80.  Miss.  &  Ark 
8o.PaolnoCo.ft. 

Cent.  Pacific. 

Gal.Har.AS.A 

Louls'a.  West. 

Morgan'sLAl 

N.Y.T.AMex 

Tex.&N.Orl.. 

So.Pao.ofOal. 

So.P'o.ofArlz. 

Bo.Pao.ofN.M 
Southern  Ry.... 
TerreH.AInd.. 
TerreH.APeor. 
Texas  Central.. 
Texas  A  Pacific. 
Tex.S.V.A  N.W. 
Tol.AOhioCent 
Tol.P.AWest... 
ToL8t.L.AK.C. 
Union  Pao.  RR.. 

Oreg.RR.A  N. 

Oreg.SU.  Line 

Total. 

Wabash 

W.J'rseyASea'e 
W.V.Cen.APitt. 
Western  of  Ala.. 
West.N.Y.APa. 
Wheel.  A  L.  E.  ( 

Olev.C.&Sol 
WlsoonslnCent. 
Wrtghtsv.AT'n. 
YazooAMiss.  V. 
York  Southern.. 


lugust 

Septem'er. 
IthwkOct. 
4thwkOot. 
IthwkOct. 
October... 
October . . . 
4thwkOot. 

eptem'er. 
Ithwk  Jet. 

August 

WkOoo.20. 

<dwkOct. 

ithwkOot. 

HhwkOct. 

ithwkOct 

tthwkOct. 

4thwkOot. 

4thwkOot. 

Wk  Nov.  3. 

October... 

Septem'er. 

Ootober... 

\ugust 

October... 
Septem'er. 
Septem'er. 
tthwkOct. 
Septem'er. 
IthwkOct. 
ithwkOct. 

July 

»uly 

Septem'er. 
Septem'er. 

July 

IthwkOct. 
4th  wk  July 
August 

Septem'er. 
Septem'er. 
4thwkOct. 

August 

Jane 

3d  wk  July 
3d  wk  July 
3d  wk  July 
ithwkOct. 

Septem'er. 
Septem'er. 
Septem'er. 
Septem'er. 

August 

4thwkOct. 
3d  wkOct. 
Septem'er. 
October... 
August  ... 
Ootober... 
4thwkOct. 
4thwkOot. 
Septem'er. 
Septem'er. 
3dwkOct. 
septem'er. 

July 

tthwkOct. 
Septem'er. 
Ootober... 

July 

Septem'er. 
Septem'er. 

August 

August — 

August 

August.... 

August 

August 

August 

August.... 

August 

4thwkOot. 
Ootober... 
Ootober... 
4thwkOot. 
4thwkOct. 

August 

4thwkOct. 

4thwkOot. 

3d  wk  July 

Septem'er. 

Septem'er. 

Septem'er 

Septem'er. 

4tnwkOot 

Septem'er. 

Septem'er. 

Septem'er. 

4thwkjuly 

4thwkOot. 

Istwk  Nov 
Septem'er. 
Septem'er. 
Septem'er. 


Ourreni    Previous 
Year  Year. 


9 

646,972 

14,348 

61.781 

20,919 

859,055 

ll.OOi 

4,677 

523,645 

435,42f 

201.155 

61,978 

79,900 

14,325 

126,029 

137,864 

568,834 

1,101,000 

48,000 

1,149,000 

2,304 

c562,400 

119,263 

a725,243 

2,828 

5.027,623 

e178  6ll 

163.049 

441,193 

626,519 

1,152,866 

39,090 

52,547 

525,87i 

303,36t 

7,238,539 

54,094 

236,636 

23,161 

547,128 

963,090 

1,548,478 

87,391 

16,471 

4,809 

35,206 

20,002 

10,110 

121.C57 

2,862,124 

2,712,918 

5,075,042 

75,552 

49,706 

19,058 

110,700 

133,314 

13,139 

10,049 

182,376 

329,221 

264,053 

252,075 

103,261 

18.073 

341,324 

824,124 

26,840 

11,463 

29,629 

6.436 

17,004 

5.867,566 

1,850,334 

470,423 

111,654 

551.240 

18,722 

185.491 

1,549,464 

259,119 

151.931 

1,047,009 

154,174 

59.730 

22,372 

388,439 

9,600 

78,464 

29,324 

37.225 

2,398.063 

756,518 

880,489 

4,035,070 

522,593 

351,008 

95,328 

71,482 

114,100 

95,305 

100,000 

17,022 

379,975 

8,257 


626,900 

11,494 

57,327 

18,384 

800,595 

7,418 

6.543 

475,847 

367.0  U 

200,815 

56,91'- 

90,6  JC 

14,746 

94,581 

184,84) 

458.520 

979,00c 

55,00 

1,034,00* 

2,108 

C527.04) 

94,187 

a643,35t 

2,61 

5.005,877 

e459,.B,19 

233.308 

380,197 

67b,4lt 

1,123,133 

33,l8t 

55.7H 

460.00tr 

271.3H 

6,644,439 

52,59 

196,21"; 

25,611 

498,585 

954,990 

1,721,148 

60.298 

17,201 

4,088 

38,386 

21,10, 

10,66 

104,679 

2.244,774 

2,757,16 

5,001,935 

73,c03 

45,371 

17,25fc 

90,001 

135,419 

11.90C 

8,163 

181,83' 

232,08  - 

195,064 

265,992 

97,804 

19,695 

326,671 

718,911 

13,184 

23,052 

24,200 

5,551 

12.602 

5,817,985 

1,910,167 

461,326 

100,576 

523,087 

28,619 

154,324 

1,530,315 

240,212 

135,931 

936,541 

145,742 

46,173 

11,458 

269,338 

7,00i 

57,967 

34,854 

42,036 

2,2 18.164 

680,311 

749,804 

3,648.279 

503, 14c 

321,508 

86,511 

68.718 

119,000 

76,226 

103,472 

15,357 

448.824 

9,372 


Jan.  1  to  Latest  Date, 


Current 
Year. 


9 

3,281,092 

121.331 

1.672,531 

532,90 

22,960,251 

77,143 

97.056 

14,419.90- 

3,926,6do 

6,520,215 

438,851 

3,649.000 

677,185 

2,412,546 

3,896.58- 

10,608,060 

24,812,031 

1,143,518 

25,985,550 

107,895 

C4.88 1,294 

1,049,002 

a5,84t>,908 

22,304 

15,732,480 

3,642,92i 

1,747,232 

12,447,81r- 

5,697,964 

26,038,504 

1,198,27b 

455,501 

2,978,78k 

2,774,575 

62,251,90- 

411,52t 

6,766,28: 

524,544 

3,700,71* 

8,466,206 

14,008,949 

2,006,659 

127.8  41 

29,003 

l,221,86i 

704,464 

268,665 

3,29o,901 

20,230,628 

18,502,86 

38,733,489 

770,421 

343,57j 

447,174 

3,823,726 

1,005,334 

87,708 


1,607,81- 
7,221,717 
4,957,681 


732,843 

791,92» 

3,474,580 


390.927 

197,471 

218,508 

26,954 

132,865 
46,778,895 


26,515.616 

1,339  015 

412.U58 

353.041 

7,169,266 

64,980 

2,100,020 

930,354 

965,729 

17,458,896 


6,637,321 


13,927,324 
2,832,191 


544,030 
2,075,556 

2,365,067 

4,595.430 

119,982 

3,366,738 

6s,  133 


Previous 
Year. 

• 

3,252,402 

91,868 

1.476,082 

496,073 

21,167,936 

53,981 

70,935 

12,577,420 

3,413,647 

5,753,512 

543,885 

3,658,600 

6,6.329 

2,323.708 

3,776,054 

9,827,068 

22,753,444 

1,041,729 

23,795,173 

65.623 

c  4,253,021 

973,327 

a5,230,415 

15,959 

42,909,143 

3,586,430 

1,879,271 

10,468,366 

5.069,564 

23,505,547 

970,129 

401,934 

2,808,855 

2,736,090 

)2,461,506 

384,107 

6,031,569 

464,332 

3,169,578 

7,735,306 

12,997,155 

1.509,596 

117,797 

22.854 

1,046,020 

546,359 

223,634 

2,837,304 

17,529,428 

19,184,744 

36,714,172 

698,063 

263,104 

403,242 

2,964,511 

1,016.414 

82,639 


1,529,492 
6,271,288 
4,632,322 


708,883 

714,807 

2,872,752 


284,860 

241,885 

187,376 

21,528 

90,889 

43,827,060 


23,920,750 

1,252.073 

3  7,520 

256,963 

6,505,643 

42,668 

1,629,211 

852,835 

1,038.170 

15,352,404 


5.707,586 


12,803,030 
2,497,991 


494,182 
1,938,058 

2,029,287 

4,780.999 

101,231 

3.276,504 

61,802 


•  Figures  for  Ootober  are  for  the  railroad  only.    I  Mexican  ourrenoy.    6  Oovera  results  of  lines  directly  operated  east  of  Pittsburg. 

t  Includes  Chesapeake  A  Ohio  Ho'western,  Ohio  Valley  and  Chicago  and  Texas  for  both  years. 

a  Includes  Paduoah  A  Memphis  Division  from  July  1  In  both  years. 

b  Does  not  tnolude  the  Austin  A  Northwestern,  the  San  Antonio  A  Aransas  Pass  or  Houston  A-  Texas  Central  system. 

e  Reunite  on  Montgomery  Division  are  Include*  In  1900.  f>om  Jan.  I  and  tn  1899  after  July  1. 

<i  Includes  St.  Paul  A  Duluth  from  July  1, 1900.       e  Anthracite  coal  miners  strike  this  year. 
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Latest  tiross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  fourth  week  of  October  our  statement  covers  61 
roads  and  these  show  11*65  per  cent  increase  in  the  aggre- 
gate over  the  same  week  last  year. 


1th  week  of  October. 

1900. 

1899. 

Increase. 
9 

Decrease. 

Alabama  Gt.  Boutherr. 

9 
66.932 

s 

67,773 

9 
841 

62,953 
192,660 

4  3,fH8 
137,367 

1&.90" 
55,293 

Buffalo  Rooh.  A  Flttsb'g. 

.. 

Burl.  Ged.  Kan.  A  North 

161,0  2 

176,044 

14,952 

941,00u 

1,00-, 000 

67,000 

235.778 

196  125 

39.653 

Chattanooga  Southern . . . 

3.174 

2,982 

192 

........ 

Chesapeake  A  Ohio  ... 

492,637 

390,700 

101.937 

Chicago  A  East.  Illinois. 

136,493 

133,110 

3,38i 

......  . 

220,123 

190,575 

29,548 

Chlo.Indlan'lis  A  Loulsv. 

120,223 

108.462 

11,761 

uhloago  Mllw.  <fc  St.  Paul 

1,534,910 

1,361,712 

173,198 

Ohio.  Term.  Transfer    . 

37.?b0 

32.017 

5,763 

Clev.  Cin.  Ohio.  A  8t.  L.. 

589.055 

514,562 

74,493 

Peoria  &  Eastern  

84,850 

70,064 

14,787 

Clev.  .Lorain  <fe  Wheel'g. 

60,365 

55,900 

4,465 

Col.  Sandusky  A  Hook'g. 

31,530 

31,179 

401 

Denver  A  Rio  Grande. . 

363,800 

315,300 

48,50i 

Dnluth  So.  Shore  A  At.. 

66. 341 

77,042 

6,302 

Kvansv.  A  Indianapolis. 

9,068 

11,388 

2,319 

Evansv.  A  Terre  Haute. 

44,138 

45,320 

_„ 

1,182 

Bt.  Worth  A  Rio  Grande 

31,511 

18,500 

13,011 

732,077 

687,437 

44,640 

115,802 

90,677 

25,125 

intern'l  A  Gt.  Northern. 

212.66ft 

155,249 

57,419 

Iowa  Central. ...... ...... 

66,061 

87,024 

20,963 

Kanawha  &  Michigan... 

25,076 

18,115 

6,961 

Kan.  City  Ft.  8.  A  Mem . 

187,168 

149,09^ 

38.073 

-  .»■■»»■ 

Kan.  O.  Mem.  A  Blrm. . . 

56  041 

45,839 

10,202 

Kansas  City  Southern. . . . 

122,055 

124,814 

2,759 

Liouisv.  Evauav.  <st  St.  L 

61,781 

57,327 

4.45t 

Louisville  Hend.  A  St.  L. 

20.919 

18,384 

2,535 

Louisville  A  Nashville .. 

859.035 

800,595 

58.460 

523,645 

475,847 

47,798 

201,155 

200,815 

340 

Minneapolis  A  St.  Louis 

126,029 

94,581 

31,448 

Minn.  St.  P.  A  8.  Ste.  M. 

137,864 

184,841 

.-.•        , . 

46,977 

Mo.  Kansas  &  Texas 

568,834 

458.520 

110,314 

Mo.  Paoltlo  A  IronMt... 

1,101,000 

979,000 

122,000 

•»--      •' 

48,000 

55.000 

7,000 

Mob.  Jackson  A  K.  City . . 

2,472 

2,114 

358 

441,193 

380,197 

60,996 

1,152.866 

1,123,13£ 

29,733 

39,090 

33,186 

5,904 

•  ■>••     -- 

236,638 

196,217 

40,421 

Plttsb.  Bess.  A  L.  Erie.. 

87,3yl 

60,29 

27.093 

■  •■»■  >•>•>* 

Pittsburg  A  Western.... 

121,057 

104,679 

16.378 

Rio  Grande  Southern.... 

19,059 

17.256 

1,803 

Bt.  Louis  <fe  San  Fran... 

329,221 

232084 

97.137 

St.  Louis  Southwestern 

264,053 

195,064 

68.98^ 

•  «>*A     »  ••>• 

Sherman  Shreve.  A  So.. 

26,840 

13,184 

13.656 

1,047,009 

936,541 

110,468 

Texas  Central 

22,372 
388,4  49 

11,458 
269,3-8 

10,9 14 
119,051 

Texas*  Paoltlo... 

Toledo  A  Ohio  Central.. 

78,464 

57,967 

20,497 

Toledo  Peoria  &  West'n. 

29.324 

34,854 

5,530 

522,5)93 

503,140 

19,453 

Wheeling  A  Lake  Erie. ) 
Olevel'd  Canton  A  Bo  S 

95,305 

75,226 

20,079 

Wisconsin  Central...... 

156,000 

170,421 

14,421 

Total  (61  roads) 

15.728.083 

14,086,736 

1,825,291 

183,944 

Net  Increase (11  65  P.O.. 

. , 

....     . 

1,641,347 

........ 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  October  20, 
1900.     Ihe  next  will  appear  in  the  issue  of  Nov.  17,  1900. 


—Qross  Earnings. 

Current     Previous 
Fear.  Tear. 

$  $ 


139,006 
1,252,425 

37,718 

322,786 

3,502 

35,339 


141  638 
1,205,014 

36,263 
288,645 

3,689 
26,293 


8,263,554    8,248,447 
18,6o4,26i  17,773,221 


Roads. 

Ann  Afbor.b .Sept. 

Jan.  1  to  Sept.  30 

▲tl.  Knox.  &  No...  Sept. 
Jan.  1  to  Sept.  30 

BellefonteCentralb  Oct 
Jan.  1  to  Oct.   31 

BoBton  &  Maint*  b— 
July  1  to  Sept.  30.... 
Jan.  1  to  Sept.  30.... 

Boston  Rev.  B.  <&  Lynn- 
July  1  to  Sept.  30....       146,900       132,945 
Jan.  1  to  Sept.  30....       306,643       259,549 

Bnrl.Ced.R.&Noa.Sept  467,135  550,016 

Jan.  1  to  Sept.  30....  3,488,987  3,543,053 

Chic. R.I.  &Pao.a..Sept  2,460,515  2,419,468 
Jan.  lto  Sept  3o....  18,355,152  16,375.663 
Apr.  1  to  Sept.  30.... 12,917,697  11,670,427 

Chlo.Ter.Transt..b.Sept.  122,355  102,352 

Jan.  1  to  Sept.  30....  1,003,258  924,193 

July  lto  Sept.  30....  357,400  306,950 

Choctaw  Okl.&G.b. Sept.  326,593       182,881 

Jan.   1  to  Sept.  30....  2,099,473  1,323,010 

Nov.  lto  Sept.  30....  2.512,387    1.754,098 

Colorado  &  South.bSept  391,463  379,305 

Jan.  1  to  Sept.  30. ...  3,231.363  2,822.899 

July  lto  Sept.  30....  1,187,483  1,018,392 

Del.  Laok.  &  Western  b— 

July  1  to  Sept.  30....  2,098,509  2,321,325 

Jan.  lto  Sept. 30....  5,511,136  5,661,902 
Syr.  Bin*.  A  N.  Y.b— 

July  lto  Sept.  30  ...  257.476  241,047 

Jan,  lto  Sept  30....  710,832  689,972 

Detroit  A  Maok'caSept.  69,858  63,179 

Jan.  lto  Sept  so....  710,358  560.4S2 

July  lto  Sept  30....  233,181  199,918 


. Net  Earnings. 

Current     Previous 
Year.  Tear. 


42,898 
236,19* 
11,495 
85,840 
1,274 
12,253 

2,712,856 
5,293,120 

45.113 
65,749 

169,515 
958,107 

987,419 
6,299,438 
4.402,692 

62,734 
570,090 
186,872 

138.442 
788,193 
955,916 
93,583 
678,686 
281,244 

915.055 
2.423,576 

94.258 
292,208 

24.481 

237,500 

85,536 


Roads 
Evans.  A  Indian,  b. Sept. 

Jan.  1  to  Sept.  30  ... 

July  1  to  Sept.  30 — 
Evans.  &  T.  H..   b..Sept 

Jan.  1  to  Sept.  3o    .. 

July  1  to  Sept.  30 

Indiana  111.  A  la  b.Sept 
July  lto  Sept.  30  ... 

<ai<  '  .  Ft. 8.  *  M.aSept 
Jan.  1  to  Sept.  30.... 
July  lto  Sept. 30.... 

Lake  8b.  <&  Mich.  8o.b— 
July  1  to  Sept.  30  . 


18,067 
336,^61 

9,886 
62,324 

1,009 
6,576 

2,809,764 
5,622,820 

40,538 

66,068 

134,499 

905,319 

992,160 
5,840,299 
4,172,292 

64,426 
584,751 
196,921 

64,884 
436,418 
636.770 
129,680 
833,491 
332,791 

1.486,225 
3,057,243 

144,827 
391.547 

19,938 

212,773 

71,761 


, Gross  Earnings. > 

Current  Previous 

Tear.  Tear. 

*  * 

31,154  32,286 

247,813  264,588 

90,271  99,080 

119,597  125,081 

1,045,029  1,034,465 

,   370,688  J84.061 

104.621  86,802 

292,439  254,236 

514.157  525,429 

4,280,358  3,780,698 

1,511,579  1,457,512 


— Net  Earntngs. — 
Current     Previous 


Tear. 

9 

9.270 
69.117 
29,337 

51.933 
493,044 
177,793 

42  433 
108,488 

191,007 

1,422,585 

540,254 


6,632.987    6,162,118 


J,dn    1  to  Sept.  bO... 19,361, 369  17,167,250 


2,958,179 
8,002,909 

9.837 
101,760 

35,158 


Tear. 
9 

14,855 
95,169 
43,193 

49,835 

485.733 

184,487 

22.197 

73,079 

180,028 

1,175.100 

480,250 

2,042,969 
5,843,918 
10,762 
68,108 
32,728 


exlug'n  A  East. t».  Sept.  27,294  24,010 

Jan.  1  to  Sept  30  ..        261,389        186,681 
July  1  to  Sept.  30....         90,972  72,999 

New  Jersey  &New  York- 
July  1  to  Sept.  30  ..  97,617  94,420  41,371  39,114 
Jan.   lto  Sept.  30....       246,854        238,346          78,169  69,851 

New  York  Central  b  — 

July  1  to  Sept.  30. ..14,673,575  14,184,398    5,706,021    5,712,820 
Jan.  lto  Sept.  30....4O.704 ,857  37,903,266  15,447,77414,448,614 

N.  Y.  Chic.  A  St.  L.b— 

July  lto  Sept  30....    1,805,684    1,791,594        532,944        464,614 
Jan.  lto  Sept  30....   5,119,405    4,954,462    1,290,514    1,105,741 

PaoiticMail Sept  308.366  271,310  U09.687  t77,293 

Jan.   1  to  Sept  30  ...  2,774,575  2,73(5,090  613,597  782,001 

May  lto  Sept  30  ...  1,442,718  1,498,765  t295,448  t443,167 

rtlch.  Fred.  A  Pot.. Sept  75,552  73,003  29,634  34,768 

Jan.  1  to  Sept.  30....  770,421  698,063  311,907  273,490 

July  lto  Sept.  30....  226,068  215,889  87,660  96,717 

*io  wrandeWest.b.Sept  460,973  377,553  150,418  158,102 

Jan.  1  to  Sept.  30....  3,523.126  2,713,011  1,225  246  1,090.763 

July  1  to  Sept.  30....  1,273,874  1,086,768  385,856  471,155 

Troy  A  New  England— 

July  1  to  Sept  30....         14,820  13,308  5,642  4,975 

a  Net  earnings  here  given  are  after  deduoting  taxes. 

b  Net  earnings  here  given  are  before  deduoting  taxes. 

*  Includes  Fitchburg  from  July  1  in  both  years,  but  Portland  & 
Rochester  in  1900  only. 

t  After  deduoting  -reserve  fund  for  repairs  of  steamers"  sur- 
plus In  September,  1900,  was  $80,572,  against  $48,178  in  1899, 
and  from  May  1  to  Sept  30, 1900,  there  was  a  surplus  of  $149,873, 
against  $297,592  in  1899.  The  reserve  fund  for  depreciation  and 
general  and  extraordinary  repairs  of  steamers  has  been  increased 
to  the  standard  of  the  English  companies,  i.  e„  five  per  cent  npon  the 
value  of  the  steamers. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  charges. 

-Int.,  rentals,  etc. >  <-Bal.  of  NetEam's.~> 


Current 

Previous 

Current 

Previous 

Tear. 

Tear. 

Tear. 

Tear. 

Roods. 

$ 

$ 

$ 

$ 

Boston  A  Maine- 

July  l  to  Sept.  30 

2,010,285 

1,766,608 

*921,219  ' 

1,208,794 

Boston  Rev.  B.  A  Lynn- 

July  1  to  Sept.  30 

14,357 

13,274 

30,756 

27,264 

Ohio.  R.  Isl.  A  Pao . .  Sept. 

313,000 

325,628 

674,419 

666,532 

Apr.  1  to  Sept  30 

1,878.000 

1,953,766 

2,524,692 

2,218,526 

Ohoo.  Okla.  A  Gulf. Sept. 

43,560 

21,500 

94,882 

43,384 

Nov.  1  to  Sept.  30.... 

309.005 

236,500 

646,911 

400,270 

Del   Lack.  &  West.— 

July  1  to  Sept.  30 

605,329 

609,004 

309,726 

877,221 

Syr.  Bing.  &  N.  Y.- 

July 1  to  Sept  30 

44,905 

45,249 

49,353 

99,578 

Ind.  111.  &  Iowa....  Sept 

21,508 

15,169 

20,925 

7,028 

K.»n.  C.  Ft.  8.  A  M..Sept 

127,384 

121,664 

63,623 

58,364 

July  1  to  Sept.  30  ... 

377,075 

359,138 

163,179 

121,112 

New  Jersey  &  New  York- 

July  lto  Sept  30  ... 

14,862 

14,869 

26,511 

24,246 

N.  Y.  Chic.  &  St.  Louis- 

July  1  to  Sept  30 

299.896 

301,811 

*233,575 

*164,057 

"  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 

Earnings. 


American  Rail'ys.  Co. 
Atlanta  Ry.  A  Power. 
Blnghamton  St.  Ry.. 
Cnieago  A  Mil.  Elec. 
Chicago  Union  Traot. 
Oin.  Newp.  &  Gov. . . . 
City  Elec  (Rome,Ga.) 
Cleveland  Electric  t. 
Cleve.  Palnsv.  A  E. . . 
Col.  Sp'gs  Rap.Trans. 
Columbus  (O.)Ry.... 
Consol.  Trao.  (Pitts.) 
Dart&  Wport  8t.Ry. 
Denver  City  Tram.. . . 
Detroit  Citi'ns'St.Ry. 

Detroit  Eleo.  Ry.... 

Detroit  Ft.  Wayne 
&  Belle  Isle. 

Total  of  all 

Det.  Rooh.  Ro.  A  L.O. 


Latest  Gross  Earnings. 


Week  or  Mo 


Septom'er. 
August — 
iSeptem'er. 
Septem'er. 
Septem'er. 
8eptem'er. 
8eptem'er. 
Septem'er. 
Septem'er. 

June 

Septem'er. 
Septem'er. 
(October... 
iSeptem'er. 
;3dwkOct. 
3dwkOot. 

!3dwkOct. 
|3dwkOot. 
Septem'er. 


Our'nt 
Tear. 


Prev'us 
Tear. 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


§57,335 
60,054 
15,7671 
16,522j 

610,741 

73,090 

3,51.9 

176,1081 
14.494J 
20.102J 
99,566 

247,810 
7,684 

116,568 
29,612 
10,719 


§50,168 
55,55; 
14,761 

13,835 
633.254 
62,782 
2.377 
76010 
12,197 
14,S18 


Previous 
Tear. 


224,992 
8,273 

129.344 
26,906 
10,086 


362499 
137,702 
108.789 

5,505,736! 

588,711 

30,193! 

1,502,212; 

106,185! 

80,5301 

733,768! 


321.453 

125,245 

60,442 

5,396,846 

527,193 

20,201 

t. 043,779 

92,107 

60,811 


4,641   4.340 

44,972  41,332 

7.7271 


88,253!   86,709 

963,5861  924,177 

1.248,429:1,089.473 

4i9,984|  354,994 


191,410 

1,879.823 


167,384 
1,611,851 
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Gross 

Earnings. 


Duluth-Sup.  Traot. ) 

DuluthSt.  Ry....  J 
Easton  Consol.  Eleo. 

Galveston  City 

Grand  Rapids  Ry 

Harrisburg  Traction. 
Herkim  er  Mohawk  II 

ion&F'kfortEl.Ry. 
Internat'l  Traction— 

(Buffalo) 

Johnstown  Pass.  Ry. 

Kingston  City  Ry 

Lebanon  Val.  St  Ry. . 

Lehigh  Traction 

London  St.  Ry.  (Can.) 
Lorain  St.  Railway.. 

Lorain  &  Cleve 

Mass.  Eleo.  Co.'s 

Metro.  (Elev. )  Chicago 
Metrop.St.  Ry.(N.Y.) 
Montreal  Street  Ry. . 

Muscatine  St.  Ry 

Newburg  St.  Ry 

New  Castle  Traction 
New  London  8t.  Ry 
Norfolk  Ry.  &  Light 
Northern  Ohio  Tract. 
Norwalk  Tramway . . 
Ogdensburg  St.  Ry.. 

Olean  St.  Ry 

Omaha  &  Coun.  Bluft 

Ry.  &  Bridge 

Philadelphia  Comp'y 
Pottsv'e  Union  Trac. 
Railways  Co.General 
Richmond  Traction. 
Sacramento  Electric 

Gas&Ry 

Scranton  Railway  -- 
Seattle  Eleotrio  Co... 
Southwest  Mo.  Elect. 
Southern  Ohio  Tract. 
Btaten  Island  Elec. 

Toronto  Ry 

Twin  City  Rap.  Tran 
Union  (N.  Bedford).. 
United  P.  &  Transp.. 
United  Traction—  ) 
Albany  City  5 
United  Tract.  (Pitts.) 
United  Tract.  (Prov.) 
Wilm.&N  .CastleEleo. 
Woroester&  Marl'b'h 


Latest   Oross  Earnings. 


Week  or  .Mo 


Septem'er. 

Septem'er. 

May 

lUDe 

Septem'er. 


Septem'er. 

Septem'er 
Septem'er. 
Septem'er. 

July 

Septem'er. 

August 

Sepiem'er. 
Septeni'er. 

August 

October... 

J  une 

Septem  er. 
Septem'er. 
St-piem'er. 
Septem'er. 
Sepi  em'er. 

August 

Septem'er. 
Septem'er. 
8e  tem'er. 
Septem'er. 

August 

Septem'er. 
Septem'er. 
Septem'er. 
Septem'er. 

Septem'er. 
Sepiem'er. 

July 

July 

October ... 
Septem'er. 
October... 
Septem'er. 

August 

Septem'er. 

Septem'er. 

Septem'er. 
Septem'er. 
Septem'er. 
August 


Our'nt 
Tear. 


39,147 

25.006 

18.54ft 
48.885 
30,001 

4,469 

246.484 

16,230 

6,"  50 

5.814 

9  300 

12,9b4 

7,829 

9  756 

644.018 

134.518 

287586 

161,526 

6.566 

9,8 1 2 

8,2-5 

6,9"  2 

53,006 

37,6i  3 

8,450 

2,641 

4,189 

27,120 
138.128 
13,483 
2t',666 
20,727 

3P.439 

*53,3e0 

97.H89 

22,9  i* 

28.432 

21,610 

126,137 

271,6.i2 

28,686 

fjlnc.  15 

115,387 

J  67,4  30 

221,000 

8.2^5 

8,618 


Prev'us 
Year 


32,865 
27,561 

44  241 

28,587 

4,402 

218,206 

13  8   6 

6,445 

4,913 

9,620 

11.541 

8,542 

8  973 

613.385 

146367 

1 1 »«8  I  I 

146,185 

5,5b3 

9,028 

11,588 

5,948 


33,482 
7,599 
2,64.i 
4.290 

22,678 

132  484 

11,89b 


15,905 

35,051 

*  54,^74 
76  20P 
21,846 
23  813 
21,568 

111065 

245,880 
25,168 

.038 

109,971 

i  49,08.^ 
185,575 

3,90. 

8,103 


Jan.  1  to  Latest  Dale. 


Current 
Tear. 


198,936 

85,142 

238,270 

261,783 

89,099 

1,982,510 

134.903 

53,765 

36,446 

85.709 

78.607 

76  068 
3,545,700 


7,108,431 

1,345.509 

50.966 

76,3'59 

107,660 

50.O44 

3  9.014 

315,639 

61,820 

16  690 

39,408 

155,218 

1,829,650 

109,527 


156,910 

275,588 
407.272 
695,452 

247,278 

167,80' 

1,228,651 

i,  102,030 

169  825 

§Inc.  195, 

992,470 

1,412.794 
1,774,709 

46,137 


Previous 
Tear. 


207,689 
236,546 

83,070 

,819,715 

110,013 

53,097 

26,748 

79,242 

72,142 

72.033 

3,218,811 


6,520  686 

1,259,221 

44,5*7 

69,355 

106.917 

46,264 

278,042 

268,096 

57,738 

17,oJ>5 

35,442 

131,771 

1,328,016 

98,567 

128,178 

213,734 
376,044 
456,570 


200,626 

16^,344 

1,088,661 

1,845,978 

150,272 

336 

944,258 

1.245  553 
1,504,023 

44,420 


*  Figures  from  May  1  cover  Soranton  Railway,  Scranton  &  Plttston, 
Scranton  &  Carbondale  and  Carbondale  Railway, 
t  Strike  in  Cleveland  in  1899  ;  Strike  la  August,  1899. 

"  These  are  results  for  properties  owned 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  October  20, 1900.  The  next  will  appear 
in  the  issue  of  November  17,  1900. 

Net  Earnings. — * 

Current     Previous 


Roads. 

Newburg  Electric  Sept. 
Jan.  1  to  Sept.  bO..., 
July  1  to  Sept.  cO- 
Bouth.  Ohio  Tiact  .Oct. 
Jan.  1  to  Oct.   31.... 

Staten  Isl.  Eleo  a.. Sept. 
Jan.  1  to  Sept.  bo  .., 
July  lto  Sept.  30... 


Gross  Earnings. > 

Current     Previous 
Tear.          Tear. 

$                    $ 

9,812 
76.389 
35,5al 

9,028 
69,355 
32,972 

2*432 
247,278 

23,813 

200.626 

21,610 

.       167,8<0 
78,  33 

21,568 

162,344 

73,089 

Tear. 


Tear. 


4,952 
36.038 
20,539 

4.901 
30.370 
19,243 

14.136 
120,960 

12.178 
84622 

7,058 
39,248 
32.278 

8,101 
37,614 
29,266 

ANNUAL    REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  edi- 
tions of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's 
Chronicle. 

RAILROADS  &  MI8CELL.  CO.'S— (Con) 
Volume  7i —  Pag*. 

Port  laud  &  Rumford  Falls 911 

Pullman  Co       S62 

5(.  Joseph  &  Grand  inland 859 

Santa  l''e  Presoott  »  Phoenix 869 

Texas  Cential 860 

Toledo  .\  Ohio  Central 8B0 

ToiTiiiprton  CO 912 

Union  Pacific 9i>8 

Vicksburg  Shreveport  &  Pacific...  911 

WesMnshouse  Air  Hrake ,x62 

West  Virginia  Central  &  Pittsburg  880 


Railroads  &  Misckll.  Companies. 

Volume  71—  Page. 

Alabama  A  Vicksburg 912 

American  Typetounnera 8tJl 

Americtn  Window  Glass 012 

Ann  Arbor fr&O 

Atlanta  Knoxville  &  Northern K)8 

Baltimore  &  i>bio  907,910 

Bangor  &  Aroostook 867 

Central  Vermont 857 

Clncin.NcwOrl.  &Tc»as  Pacific.  9i  8 

Consolidated  Lake  Superior 912 

Kdison     lectric  111.  of  Boston 91n 

Fitchburg 909 

Georgia  Southern  &  Florida 909 

Indiana  Decatur  &  Western i  on 

Iowa  Central...  858 

Kanawha  &  Michigan 8:9 

Kansas  City  Ft  Scott  &  Memphis.  858 

Kiinsas  City  Memphis  &  Blrm 91u 

Kings  Co.  HI.  L.&  f..)iruoklynEd. 

ba.$hert    802 

Matne  Central Mo 

Minneapolis  A  St.  Louis 907,  91M 

Nat.  Salt... Inil.  thett  Stpt.  80,  1900.  802 

New  Orleans*  Northeastern 9i0 

1'aclflc  Coast 912 


Street  railways. 

Volume  71—  pa  ge. 

Brooklyn  Kapitl  Transit 838 

Chicago  Union  Tr action 179 

Consol.  Traction  (PlttBburg,  Pa.)..  138 

.Market  St.  Ry.  (San  FrancUco) 82 

Massachusetts  Eiec. Co.'s. 9  months 

10  tune  SO,  1 900    234 

Metropolitan  St.  Ry.  <n.  Y.i..  542, 80l 

Milwaukee  Elec.  Kv.  A  Light 26 

•*ew  York  &  (jueens  Co 889 

Railways  Co.  General 911 

United  Traotlou  (Pittsburg,  Pa.).  180 


Union  Pacific  Railroad. 

{Report  for  the  year  ending  June  30,  1900.  J 

On  pages  966  to  969  is  given  the  report  of  Mr.  Alexander 
Millar,  Secretary.  Below  are  statistics  of  earnings,  expenses 
and  charges  for  the  lines  constituting  the  Union  Pacific 
proper,  the  results  on  the  several  lines  acquired  during  the 
year  being  included  only  from  the  date  of  their  acquisition: 

OPERATIONS,  EARNINGS,  EXPENSES  AND  CHARGES. 

189900.  1898-99. 

Average  mileage  operated 2,932  2,422. 

Operations— 

Passengers  (revenue)  carried 1,766,878  1,526,465 

Freight  (revenue)  oarried  (tons) 4,872,212  4,359,224 

Earnings- 
Freight. $16.504, ?05  $14,148,630 

Passengers 4,034,946  3,307,564 

Mail 1,357,510  1,318,856 

Express 322,0:12  292,190 

Miscellaneous 827,214  744,401 

Total $23,046,907  $19,811^641 

Expenses- 
Maintenance  of  way,  etc $2,156,860  $2,186,760 

Maintenance  of  equipment 2,913,»-06  2,145,794 

Conducting  transportation 6,911.886  5,883,032 

General 571,777  524.44°/ 

Taxes... 767,894  672,133 

Total.. $13,32^,223  $11,412,168 

Per  cent  of  expenses  to  earnings (57-80)  (57  60) 

Net  earnings $9,724,684  $8,399,473 

Add— 

Dividends  on  stocks  owned 789,110  386,442 

Interest  on  bonds  owned 1,277,866  754,097 

Miscellaneous  income 236,150  873,355 

Total $12,027,810  $10,413,367 

Deduct  — 

Interest  on  bonds $3,890  000  $3,830,000 

Dividends  on  preferred  stock (4%)  -,952,870  (3^%)  2,625,000 

Dividends  on  common  stock (3i«%)3,350,757  

Total $11,193,627  $6.455,0C0 

Surplus  for  fiscal  year* $834,183  $3,958,368 

*The  balance  of  income  account  brought  forward  July  1, 1899,  was 
$4,63«,053,  to  which  has  been  added  "adjustments,"  $367,335,  and 
against  which  has  been  charged  •' betterments,  additions  and  equip- 
ment, $1,000,000,  leaviog  a  balance  of  $3,997,388.  This  balance, 
when  added  to  the  surplus  (6834,1  3)  for  the  year  1899-00,  produces 
the  balance  $4,831,572  to  oredit  of  inoome  as  shown  below. 

GENERAL  BALANCE  SHEET  JUNE  30. 

Assets-  1900.  1899. 

Road  and  equipment $226,794,776  $223,635,901 

Securities  in  trust 199,400  199,400 

Securities  owned 74,613,745  38.883,144 

Cash  and  cash  items,  New  York  &  Omaha  7,574,803  2,8"/ 7,590 

Mercantile  Trust  Co 96,778  28,678 

Station  agents  and  conductors 218,' 97  160,429 

Accounts  oolleotible 3,212,811  2,206,360 

Land  assets 3,012,b84  3,002,232 

Material  and  supplies 1,554,505  1,305,967 

Improvement  and  equipment  fund ....  1,844 

Total  assets $317,277,299  $272,301,545 

Liabilities — 

Common  stock $95,645,900  $87,5f5,300 

Preferred  stook 98,9^6.400  75,000,000 

First  mortgage  bonds 99,500,000  96,500,tOO 

Improvement  and  equipment  fund I,64i,:si7                  

Insurance  fnnd 1  4,202                   

Set  aside  for  dividends 3,904,146  1,500,000 

Audited  vouchers,  pay-rolls,  etc 7,274,535  1,93'>,473 

Taxes  acorued,  Omaha 423,712  408,097 

Coupons  and  registered  interest 1,945, 8s0  1,821,620 

Unpaid  dividends 7,251  3.769 

Land  account,  Omaha 1,580,328  2,5P6,452 

Income  account. 4,831,5*2  4,630,053 

Land  Inoome  aooount 1,432,056  405,780 

Total  assets $317,277,299       $272,301,545 

—V.  71,  p.  908,  865. 

Oregon  Railroad  &  Navigation  Co. 

{Report  for  the  year  ended  June  SO,  1900. J 

Results  for  1899-00  compared  with  previous  year  are  given 
balow: 

EARNINGS  AND   EXPENSES. 

, 1«99-00. . 1898-99. 

Earnings—  Rail  lines.  Water  lines    Rail  lines.  Water  lines. 

Freight $4,857,528    $5-6,864    $4,638,549    $574,503 

Passengers 1,514,185      1"  4,160       1,268,321      145,*04 

Express 105,912  1,647  87,755  1,421 

Mall  186,662  3,769  186  667  4,202 

Miscellaneous 18,828         72,8*7  26,992        21,867 

Total .$6,683,115  $839,277  $6,258,282  $747,697 

Expenses— 

Maintenance  of  way,  «&o.    $763.6«3  $20,731  $699,167  $10,82 

Maintenance  of  equipm't      403,495  58,067  419,612  45.366 

Conduot'gtransportat'n.   1,675,561  664,481  1,657,662  621,810 

General  . 179,588  52,251  179,701  64,0*1 

Taxes 167,357  15,175  148,385  10,5*2 

Total $3,189,684    $810,705    $3,104,527    $752.6e3 

Per  oent  of  exp.  to  earns.    (47-73)  (9660)         (19-61)       (100-66) 

Net  earnings $3,493,431       $28,572    $3,153,755  df.  $4,966 

INCOME  ACCOUNT. 

1899-00.  1898-99. 

Grots  earnings,  all  lines $7,883,399  $7,005,979 

Net  earnings,  all  lines $3,522,003  $3-1i5'7?? 

Other  inoome 158,245  66,115 

Total  net $3,680,248  $3,214,905 
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"  Deduet—  1899-00.  1898-99. 

Fixed  oharges,  inol.  Int.  on  bonds  in  treas. $1,069,308  $1,094,997 

Dividends  (4  p.  o.  on  preferred  stock) 44  ,000  4  40,000 

Total $1.509308  $1,534,997 

Surplus  over  dividends $2,170,940  $1,679,908 

*  The  balanoe  of  income  acoount  brought  forward  July  1, 1899,  was 
$1,784,221.  to  which  has  been  added  "adjustments."  $931,101,  and 
against  whioh  has  been  charged  "  betterments,  additions  and  equip- 
ment" $400,0' 0,  leaving  a  bala  e  of  *2. 315, 324.  This  balance, 
when  added  to  the  surplus ($2,170,939)  for  the  year  18°9  0  .produces 
the  balanoe  $4,486,264  to  credit  of  income,  as  shown  below.  The  oper- 
ating expenses  for  18l  8-99  in  last  year's  report  included  a  consider- 
able amount  for  additions  and  Improvements  that  has  been  excluded 
by  the  company  fiom  the  expenses  for  that  year,  as  shown  in  the 
present  report.  Our  figures  for  1&98-99  have  been  changed  to  cor- 
respond. 

GENERAL  BALANCE  SHEET  FOR  THE  TEAR  ENDING  JUNE  30,  1900. 


Assett— 

Cost  of  road 

Equipment — 

Bonds  owned 

Stocks  owned 

Advances  to  new  lines 

Branches  under  con- 
struction   

Cash  assets 

Sink,  fund  and  trust 
accounts 

Imp.  and  better,  fund. 

Material  and  supplies 


,471,099 
1,990,728 
3,732,  37 
2,142,387 
2,201,922 

20«,764 
366,063 

639,751 

419,69"> 
799,7  45 


Liabilities— 

Common  stock $24,000000 

Preferred  stock 11,000,000 

Consol.  M.  4%  bonds.  19,9*8,800 
First  mtge. «  %  bonds.  409,0. 0 
Interest  accrued,  not 

due •       76,263 

Improvement  and 

equipment  fund 419,695 

Income  used  for  sink- 
ing funds 608,871 

Income  aocount 4,486,264 


Total $60,968,892 


Total $b0,9c8,892 

-V.  71,  p  391. 

Oregon  Short  Line  Railroad. 

(Report  for  the  year  ending  June  30,  1900.  J 
The  operations,  earnings,  expenses,  charges,  etc.,  for  two 
years  were  as  follows: 

EARNINGS  AND  EXPENSES. 

189900.         1898-99. 
Average  miles  operated 1,438  1.438 

Operations- 
Passengers  carried  (revenue)  number 658,066  573,151 

Freight  carried  (revenue)  tons 2,307,790      1,991,588 

Earnings — 

Freight $6,372,319 

Passengers 1,714,993 

Mail 295.469 

Express 142,' 94 

Miscellaneous 52,823 


$5,696,930 

1,425,859 

295,290 

124,489 

34,541 


Total $8,578,398    $7,577,109 


Expenses— 

Maintenance  of  way.  eto $1,074,857 

Maintenance  of  equipment 685,415 

Conducting  transportation , 1,882,688 

General 180,778 

Taxes 281,196 


$9<4.367 
605,032 

1,762,717 
190,941 
295,772 


Total $4,104,934  $3,798,829 

Per  cent  operating  expenses  to  earnings (4785)  (50*14) 

Net  earnings $4,473,464  $3,778,280 

INCOME  ACCOUNT. 

1899-00.  1898-99. 

Net  earnings $4,47.-1,464  $3,778,279 

Income  from  investments,  &o 281,205  27i,474 

Dividend  on  Ore.  RR.  &  N.  stock «43  166,175 


Total $4,755,611 

Deduct— 

Interest  on  bonds $1,951,870 

Sinking  fund 12,013 

Intereston  incomes  "A" 359,2*0 

Intereston  incomes  "B" 593,640 


$4,215,928 

$1,951,870 

12.013 

359,250 

593,640 


Total $2,916,773    $2,916,773 

'Balance,  surplus $1,838,838    $1,299,155 

*The  balance  of  income  account  brought  forward  from  the  year  1 898- 
P9  was  $505,358,  to  which  have  been  added  "adjustments,"  $1,104,- 
757.  and  against  whioh  has  been  charged  '  betterments,  additions  and 
equipment,  $600,000,  making  when  added  to  the  surplus  ($1,838,838) 
for  the  late  fiscal  year  the  sum  of  $2,84  ,954  as  the  amount  to  credit 
of  income  as  per  balance  sheet  of  June  30,  19<  0.  The  operating  ex- 
penses for  1898  99  have  beer  made  to  agree  with  the  results  for  that 
year  shown  In  the  present  report,  certain  additions  and  improve- 
ments whioh  served  in  the  last  report  to  reduce  the  net  earnings  being 
In  the  recent  statement  deduoted  In  reporting  the  expense  of 
operating  for  1898-99. 


GENERAL  BALANCE  SHEET  JUNE  30. 

1900. 
Liabilities—  $ 

Capital  stock 27.4H0.100 

Bond  s  (see  Stjp't.)56,0-  0,000 
Unpaid  coupons...  J,4'8,i00 
Audited  vouchers     269,373 

Payrolls       301.0H5 

Hosp.  &  ins.  fund.        89,^84 

Miscellaneous 1QV.6',6 

•  axes  accrued l:-i9,708 

Interest  accrued..     373,276 

finkingfund 70,471 

Income  account...  2,848,954 


19  0. 

1899, 

Assets— 

$ 

$ 

Road  and  equip... 

65  912,695  66,685,866 

Bonds  and  stocks  17,9a'- ,7a  1 

15.   12,498 

Cash 

Hi  034 

3.47«,298 

Accounts receiv'le  4,385,W77 

8-i,637 

Agents.  &c 

183.5U6 

159,619 

Traffic  balances... 

11,167 

18,720 

TJ.  S.  Government. 

•  .  ■       ,  ■ 

99,952 

Miscellaneous  .... 

240,167 

S6'',392 

169,7«0 

U.  &N.  Ky.  s.iund 

44.000 

3S!,0  0 

427,614 
6,954 

359  571 

Sundry  trust  acct's 

7,230 

.89,251-1,936  87,153,543 


1899. 

$ 

27.160.100 

56,0t-0,00» 

1,452,695 

191.425 

226,27" 

4,673 

644.866 

150,076 

373,275 

65,795 

605,368 


Total 89,253,936  87,153,543 


Total 

-V.  71,  p.  864. 

Lehigh  &  Hudson  River  Railway. 

(Report  for  the  year  ending  June  30,  1900.  J 
Earnings  and  expenses  for  the  late  fiscal  year  compared 
with  previous  years  have  bef-n  reported    as    follows,    the 
Orange  County  RR  (proprietary  road)  being  included: 

EARNINGS,  EXPENSES  AND  CHARGES. 

189900.      1898-9.       1897-8.       1896-7. 

Gross  earnings $487,749    $458,750    $402,046    $359,689 

Operating  expenses 252,495      247,699      217,954      214,062 

Net  earnings $235,254  $211,051  $181,092  $145,627 

Dedmet— 

Taxes $10,951  $11,239  $10,178  $10,670 

Interest  on  bonds 132,245  134,356  113,583  110,937 

Intereston  floating  debt....            75  498  21,007  21,3fc9 

.      Total $143,271    $146  093    $144,768    $142,976 

Surplus $91,983      $64,958      $39,324        $2,651 


In  189900  the  gross  earnings  of  the  Orange  County  RR..  inoluded 
above,  were  $32,t  47;  net,  $2,669.  On  the  Lehigh  &  Hudson  River  Ry. 
proper  the  tons  oarried  one  mile  aggregated  52, 174,0»9,  against  55,- 
6t  0,854  in  1 898-99;  average  rate  per  ton  (.  ,000  pounds)  per  mile  -767 
cents,  against  "665  cents.  Of  the  966,496  tons  carried,  iron  and  other 
ores  contributed  329,954  tons  ($109,723);  anthracite  ooal,  245,338 
tons  ($117,590);  bituminous  coal,  96,703  tons  ($22,765). 

BALANCE  SHEET  JUNE  30,  1900. 

Liabilities — 


Cost  of  road $2,622,522 

Cost  of  equipment 691,916 

Orange  Co.  RR  Co. 

Cap!  tal  stock 200/  00 

Advances  for  const'n  214, 8e9 
So.  Easton  &  Phillips- 
burg  RR. 

Capital  stock 150,000 

Advances  for  const'n  82,770 
Mine  Hill  RR. 

Advances  for  const'n  33,087 

Cash 78,*91 

Due  by  agents 1,158 

Tratflo  balances 58,165 

Open  accounts 8,773 

Material  and  supplies..  32,155 


Total , 

-V.  69,  p.  1298. 


.$4,180,225 


Capital  stock $1,340,000 

Funded  debt. 2,53^,240 

Intereston  funded  debt        59,960 
Audited  vouchers   and 

payrolls 26,256 

Open  accounts 11,067 

Profit  and  loss 204,703 


Total $4,180,225 


Toledo  Peoria  &  Western  Railway. 

(Report  for  the  year  ending  June  30,  1900. J 
The  earnings,  expenses  and  balance  sheet  have  been 

EARNINGS  AND  EXPENSES. 

1899-00.  1898-99. 

Earnings—                              $  $ 

Passengers 288,678  262,297 

Freight 659,171  590,238 

Mai),  express,  eto 130,055  124,122 


1897-98.   1896-97. 


253,783 
607,460 
121,408 


234,401 
528,270 
126,210 


Total 1,077,904 

Expenses — 

Maintenance  of  way,  etc..  227,086 

Do.          equipment.  126,v24 

Transportation 423,12s 

General 30,458 

Total 806,896 

Net  earnings 271,008 

P. o.  of  oper.  exp.  to  earn..  (78*87) 
Expenditures — 

Interest  on  bonds 195,800 

Other  interest 31,233 

Taxes 43,229 


976,657       982,651       888,881 


Total 270,262 

Balance sur.746 

BALANCE  SHEET 

1900. 
Assets —  $ 

Road  and  equipment 9,506,986 

Cash 81,525 

Due  from  railroads,  etc...  34,421 
Materials  and  misc.  accts.  63,318 
Balanoe  income  account. .    224, 106 


186,768 
90,x76 

398,528 
30,683 

706,855 

269,802 

(77  02) 

195,800 
2«,262 
45,391 

269,453 
sur.349 
JUNE  30. 
1899. 
$ 
9,327,173 
79,474 
57,9=4 
23,3?  2 
244,565 


189,838 
77,138 

411,304 
31,252 

709,532 

273,119 

(76*86) 

195,800 
26,021 
45,730 


162,415 
67,702 

396.487 
31,375 

657,979 

230.902 

(79-25) 

195,800 

25,873 
46,427 


267,551        268,100 
sur.5,568  def.37,198 


1898. 

$ 

9,304,690 

89,961 

66,208 

28,672 

244,918 


1897. 

$ 

9,269,091 

69,565 

61,990 

29.340 

250,483 


Total  assets 9,910,35  6 

Liabilities— 

Capital  stock 4,076.900 

First  mortgage  bonds 4,895,0  0 

Coupon  scrip 220,275 

Accrued  int.  on  sorip,  eto.        9.737 

Vouchers,  etc 116,055 

Coupons  matured 86,880 

Miscellaneous 

Bills  pay.  and  equip,  obi..    405,509 


9,732,497    9,734,449    9,680,469 


4,076.900 

4,895.000 

220,695 

10,137 

95,892 

78,600 


4,076,900 

4,895,'  00 

220.6  5 

9,7  8 

114,944 

84,400 


4,076,900 

4,895,000 

220.975 

8,885 

89,637 

91,860 


355,273        332.792        297,191 


.9,910,356    9,732,497    9,734,449    9,680,469 


Total  liabilities... 
— V.  67,  p.  948 

Detroit  &  Mackinac  Railway. 

(Report  for  the  fiscal  year  ending  June  30,  1900. J 

President  and  General  Manager  J.  D.  Hawks  says  in  sub- 
stance : 

General  Besults.—The  year  has  been  one  of  increased  receipts  in 
every  branch  of  our  business.  Expenses  are  also  largely  increased, 
owing  to  the  advance  in  materials  and  wages  and  to  betterments,  de- 
tails of  which  are  given  below.  Thenumberof  passengers  carried  in- 
creased 48  per  cent  over  the  previous  year,  with  an  increase  in  pas- 
senger revenue  of  $60,106,  largely  owing  to  the  success  of  the  eicur- 
sion  business  to  Tawas  Beach.  Linwood  Park  also  did  a  good  summer 
business. 

The  freight  earnings,  which  were  $1  47  per  train  mile  the  previous 
year,  were  $1 97  this  year,  showing  a  gratifying  inorease,  owing  largely 
to  new  equipment  and  the  cutting-down  of  grades.  The  gross  earnings 
per  train  mile  of  all  trains  also  increased  from  $1  l5to$l  57.  The 
average  number  of  freight,  cars  in  train  was  for  previous  year  23  and 
for  this  year  34,  of  which  12  were  loaded  in  previous  year  and  18 
loaded  cars  this  year.  The  average  tons  of  freight  in  train  last  year 
was  131,  this  year  189.  [The  average  rate  per  ton  per  mile  was  1-163 
cents  in  189900,  contrasting  with  1*137  cents  in  1898-^9;  do  per 
passenger  per  mile,  2-525  cents,  against  2-706  cents.  Of  the  839,755 
tons  oarried  in  1899-00  forest  products  furnished  81  08  per  cent  and 
coal  6  88  per  cent.— Ed  ] 

New  Equipment.— Duringthe  year  there  were  added  to  our  equipment 
2  sixty  ton  locomotives,  4  passenger  oars,  150  gondola  cars  £0,000  lbs. 
capecity,  2  caboose  cars  and  2  road  train  cars,  all  equipped  with  air- 
brakes and  amomatio  couplers  Part  of  this  equipment  was  men- 
tioned in  the  last  report  as  delivered  after  June  30,  1899,  The  equip- 
ment being  still  insufficient,  there  was  ordered  during  the  fiscal  year 
ending  June  30,  190o,  150  gondola  cars  80,000  lbs.  cupaoltv  and  2 
sixty  ton  locomotives,  which  have  been  delivered  since  June  30,  1900. 
This  new  equipment  has  all  been  paid  fur,  as  will  appear  in  the  Dext 
annual  statement.  Motive  power  and  rolling-stock  have  been  kept  in 
good  condition.  One  hundred  and  seventy-n'n-  freight  cars  have  been 
equipped  with  automatic  couplers  dining  the  year. 

Improvements.— The  3,0<  0  tons  of  70-lb.rali  mentioned  in  last  report 
was  laid  during  the  year  in  the  main  line.  Owing  to  the  faot  that  con- 
siderable of  this  rail  was  used  for  switches  and  yard  work,  there  still 
remains  4  miles  of  56-lb.  steel  in  main  track  between  Bay  City  and 
Alpena,  which  will  be  replaced  with  heavier  rail  during  the  coming 
year.  The  rail  taken  out  of  main  traok  has  been  used  for  the  con- 
struction of  lodging  branches, as  usual;  81?  n  lies  of  road  were  built 
west  from  Plaok  River,  west  of  Onaway,  for  the  immediate  purpose  of 
taking  out  logs  and  lumber.  Part  of  this  line  will  be  available  for  our 
extension  to  Cheboygan  and  Mackinaw,  and  in  oase  we  build  across 
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the  country  to  Petoskey  the  entire  length  will  be  available  for  such  an 
extension.  This  branch  has  therefore  been  charged  to  betterments. 
Work  on  cutting-down  grades  between  Alpena  and  La  Rocque  has 
been  continued  during  the  year,  and  with  the  work  of  similar  nature 
done  laet  year  on  this  part  of  the  road,  which  was  originally  a  logging 
road,  has  enabled  us  to  add  1 0  freight  cars  to  the  number  of  oars  hauled 
In  freight  trains.  This  part  of  the  road  is  now  in  condition  to  warrant 
the  layingof  heavier  rail  without  danger  of  Injuring  the  rail,  and  7u-lb. 
rail  will  gradually  be  substituted  for  the  light  rail,  to  a  considerable 
extent  during  the  coming  year;  26-20  100  miles  of  new  fences  were 
built.  113,299  ties  were  used  iu  renewals  and  the  construction  of 
branches.  ...  . 

A  wooden  bridge  over  the  An  Gres  River  was  replaced  with  a  steel 
span  30  ft.  6  in.  in  length.  Light  steel  spans  over  the  Au  Sable  and 
Devil  rivers  were  replaced  with  heavier  spans.  Tnere  are  now  no 
wooden  bridges  on  the  main  line  and  no  wooden  trestles  of  consider- 
able length  or  height.  The  increased  weight  of  oars  and  engines  has 
added  somewhat  to  keeping  up  the  road-bed  and  track,  but  they  have 
been  maintained  up  to  the  usual  standard. 

Earnings,  Etc.—  The  earnings,  etc.,  have  been  as  follows: 

EARNINGS,  EXPENSES   AND  CHARGES. 

1899-00.        1898-99.         1897-98.        1896-97- 

Miles  operated 325  312  294  2S6 

Earnings— 
Freight $609,463 


Passenger 196,451 

Mail,  express,  etc 27,705 

Total $833,619 

Expenses— 

Maint'anee  of  way.etc.  $233,181 

Do  equipment.     69.512 

Conduct,  transportat'n  227,432 

General 19,727 

Total $554,852 

Net  earnings $278,767 

Deduct— 
Infest  on  funded  debt.$122,000 

Taxes 25,303 

Miscellaneous 


$445,645 
132,010 
23,786 


$347,282 
110,682 
23,505 


$298,945 
84,035 
23, /00 


1,441   $481,469   $406,680 


$145,444 

52,201 

181,923 

17,973 

$397,542 
$203,869 

$118,160 
13,109 


$88,011 
44,377 

155,679 
16,201 

$304,268 
$177,201 

$116,720 
6.879 
2,946 


$102,572 

41,812 

137,635 

22,718 

$304,738 
$101,912 

$116,000 
5,079 
2,838 


Total $147,303   $131,269   $126,545   $123,917 

Balance sur.$131,464  sur.  $72,630  sur.$50,656  def. $21,975 

CONDENSED  BALANCE  SHEET  JONE  30. 


1900. 
$ 


1899. 
I 


Assets— 

Road  and  equip- 
ment  6,404,468  5,287,215 

Materials  and  sup- 
plies   46,427        20,397 

Cash 71,668        74,729 

Coupon  account 1,980 

Current  accounts...  40,362       49,6"9 

Miscellaneous 77,452        21,188 


Total 

-V.  69.  p.  1008. 


.5,612,352  5,453,158 


1900.       1899. 

Inabilities—  $  $ 

Common  stock 2,000,000  2,000,000 

Preferred  stock 150,000     150,00 

Funded  debt 3,050,000  3,990,COO 

Balance       purchase 

price  A.  &  N 17,489 

Bills  payable 5,000       35,000 

Income  account 826,303     216,654 

Miscel.  account 112,049       74,016 

Total 5,642,352  5,453,158 


Distilling  Company  of  America. 

( Balance  Sheet  of  Proprietary  Companies, J 
The  annual  report  has  already  been  published  at  some 
length  (see  V.   71,  p.  808,  815).      The  balance  sheets  of  the 
proprietary  companies  follow: 

BALANCE  SHEETS  OF  JDNE  30,  1900. 


Am.  Spirits     Standard 
Mfg.  Oo.     Distil.dt  Dis. 

Assets 

Property .- 36,183,227 


Stock  on  hand 

Stock  in  other  oo's 

Investment 

Cash 

Accounts  receivable.. 
Storage  oolleotible.... 
Miscellaneous 


104,215 
1,315.100 


22,839,223 
1,215,993 

428,626 


Spirits 
Distrib. 

$ 
5,721,835 
292.008 
23,400 


Kentuckp 
Distil.  £  W. 

$ 

26,619,852 

3,322,474 


40.658 
63,328 

171248 


403,314 
1,420,677 


Profit  and  loss 1,018,090 


19,461 


6,530 
656,909 

"4',628 


260,485 

185.627 

950,716 

1,571,322 


Total 

Liabilities— 

Common  stock 

Preferred  stock 

Bonds. 

Securities 

Securities  account — 
Distilling  Co.  of  Amer 

Loans 

Accounts  payable 

Taxes,  int.,  &o.,  aoot. 
Interest,  rebates,  &o. . 
Surplus 


38,741,865    26,377,295    6,705,310    32,910,477 


28,000,000 
7,000,000 
1,898,560 


16,000,0:0 
8,01 0,000 


3,675,000 
2,825,000 


18,500,0;  0 
10,500.01 0 


1,315,000 


*446,840 
38,314 
43,151 


428,626 

985)316 

090,184 

"7,290 
455,881 


23.400 


26,485 

""l75 
155,250 


927,079 

1,979 ,6(  8 

84,837 

2,372 

£916,581 


Total 38,741,865    26,377.296    6,705,310    32,910,477 


*  From  Standard  Distilling  <fe  Distributing  Co., 
z  After  deducting  dividend,  $183,750. 


and  interest. 


Assets— 
Real  estate  &  fixtures. 
Cash 

Accounts  &  bills  reo'e.. 
Due  oom'nyfor  storage 
Invent'y  of  whiskey, &o. 
Ins.,  taxes.&c. ,  prepaid. 


Hannis  Distilling  Oo. 

Liabilities— 

Capital  etook $1,000,000 

Aocounts  and  bills  pay- 
able       427,827 

Surplus  and  undisided 
profits e71,368 


$921,393 

23.097 

208,207 

126,140 

207,566 

12,792 


Total $1,499,195 


Total $1,499,195 


s  After  deducting  dividend  of  $250,900. 
—V.  71,  p.  915. 

Merganthaler  Linotype  Company. 

('Report  for  year  ended  Oct.  1,  1900.  J 
President  and  General  Manager  P.  T.  Dodge  says: 

The  year  has  been  in  every  way  a  successful  one.  The  net  earnings 
exceeded  those  of  the  preceding  year  by  nearly  $300,000;  the  output 
of  machines  from  the  factory  was  Increased,  and  the  rental  revenue 
from  machines  was  slightly  greater  than  in  1899.  No  debts  or  obli- 
gations were  incurred  exoept  those  incidental  to  the  current  business. 
There  are  no  infringing  machines  In  the  u.arket,  and  no  litigation  In 
progress  affectlDg  the  scope  or  validity  of  your  patents.  No  new  com- 
peting machine  has  appeared  within  the  year.  The  careful  consider 
atlon  during  the  year  of  all  experimental  and  other  machines  in 
America  and  Europe  failed  to  disclose  anything  which,  in  my  opluion, 
can  ever  become  a  serious  competitor  of  the  Linotype. 

The  Linotype  Is  to-day  doing  substantially  all  the  machine  composi- 
tion of  the  world,  not  only  on  newspapers,  but  also  In  book  and  job 


<  flioes.  The  improvement  of  the  machine  and  its  adaptation  for  all 
classes  of  "work  were  continued,  and  it  will  soon  dominate  the  tinebook 
and  miscellaneous  printing  as  it  does  the  printing  of  news.  Among 
the  many  notable  users  are  Theodore  L.  DeVinne  &  Co.,  Harper  & 
Brothers,  D.  Appleton  &  Co.,  J.  B.  Lippincott  Co..  Bnrr  Printing 
House,  the  Methodist  Book  Concern  and  the  Weed-Parsons  Printing 
(Jo.  Thousands  of  books  have  been  printed  from  Linotype  faces,  and 
a  large  number  of  the  leading  periodicals  are  printed  in  like  manner; 
among  them  Harper's  Magazine,  Harper's  Weekly,  Lippincott's  Maga- 
zine, Munsey's,  North  American  Review.  A  machine  designed  for 
a  larger  variety  of  work  than  the  one  now  built,  and  adapted  particu- 
larly for  certain  expensive  olasses  of  composition  not  attempted  by 
any  other  machine,  has  been  perfected  and  will  be  put  on  the  market 
In  due  time. 

A  noteworthy  and  important  fact  is  the  increasing  demand  for  the 
machine  in  small  country  and  city  offices.  Recent  replies  from  nearly 
500  small  offices  having  only  one,  two  or  three  machines  each,  show 
them  to  be  highly  successful  and  profitable  in  the  absence  of  skilled 
attendants  or  mechanics.  No  user  indicated  dissatisfaction.  At  the 
Paris  International  Exposition,  still  in  progress,  the  American  Lino- 
type machines  received  the  highest  award  possible,  the  grand  prize. 
1,250  American  offices  are  using  the  Linotyre.  Of  these,  397  have 
one  machine  each.  305  two  machines  each  and  170  three  machines 
each.  Scores  of  offices  contain  trom  10  to  15  and  20  machines  and  a 
number  SO  machines  eaoh.  Two  large  dailies  employ  25  each,  another 
36,  another  50  and  two  67  machines  each.    The  outlook  is  promising. 

Various  particulars  as  to  the  business  appear  in  the  fol- 
lowing, regarding  the  number  of  machines  shipped,  sold,  etc. : 

, Sold >    On  Rental 

Tear.                     Shipped.  Kew.  Rented,  etc.  Oct.  1. 

189^-00 679  282  271  1,058 

1898-99 508  255  345  1,067 

1897-98 584  241  342  1,248 

1836-97 502  151  479  1,325 

1895-96 772  214  581  1,538 


The  balance  sheets  compare  as  follows: 

BALANCE  SHEET  OCT.  1. 


1900. 
Assets—  $ 

Cash 309,076 

Customers'  notes  receivable 1,274,190 

Open  accounts 269,518 

Raw  materials,  etc 378,146 

Plant,  etj 657,882 

Rogers  department /.         6,700 

Linotypes. 1,097,000 

Office  fixtures  and  furniture 9.8:6 

Linotype  Co.  (Canada)  investment..        79,205 
Rights,  privileges,  franchises,  pat- 
ents and  inventions 6,168,8" 5 

Miscellaneous 8,888 

Total  assets 10,258,836 

Liability  en- 
Capital  stock 10,000.000 

Creditors' open  accounts 14,830 

DHidends  unpaid 466 

Surplus 243,541 


1899. 

$ 

614,711 

1,275,866 

4  88,526 

276,816 

631.851 

6,700 

1,091.200 

7,909 

70,127 

6,161.091 
9,710 


1898. 

$ 
67e\866 

1897. 
• 

961,278 

1,258.709 

1.381,889 

311.099 

385,162 

317,«18 

258,917 

6i5,8l8 

565,423 

6,700 

10,989 

1,285,800 

1,351,200 

7,018 

4.419 

52,551 

56,6tS 

6,162,471 
19,073 


6,129,338 
222,971 


10,328,608    10,708,727    11.828,154 


Total  liabilities . 
-V.  71,  p.  810. 


10,000,000 

12.970 

601,129 

814,055 


.10,268,836    10,328,608    10,703.727    11,328,154 


10,000.000  10,000,000 

3,6-U  6,«73 

611  745 

324,376  697,308 


Trow  Directory  Printing  &  Bookbinding  Company. 

('Report  for  the  year  ended  Sept.  30,  1900, J 

On  Oat.  1, 1899,  there  was  a  profit  and  loss  deficit  of  $16,- 
303.  During  the  late  fiscal  year  this  deficit  has  been  con- 
verted into  a  surplus  of  $39,036,  from  which  a  dividend  of  2 
per  cent,  $16,602,  was  declared,  payable  Oct.  15,  1900. 

ASSETS  AND  LIABILITIES  SEPT.  30. 


Assits—                           1900.  1899. 

Real  estate  1325,000  1225,000 

D. rectory  plant *00,000  200,000 

Print.  aDd  bind,  plant  339,298  333,016 

Treasury  stock 950  950 

Stock  &  unfln.  work..     82,26 1  90,931 

Open  ledger  accts 63,6S<8  66,072 

Casainbanks  23.167  6,766 

Bills  receivable 7,275  3,671 

Ins.  paid  in  advance..   2,315 

Profit  &  loss,  Dr.  bal 16,303 


Liabilities—  1900.       1899. 

Capital  stock $850,000  $850,000 


Bills  payable 17,000 

Accounts  payable 19,010 

Dividend    payable 

Oct.  16 16.602 

Surplus 39,036 


69,500 
14,524 


Total $94 1 ,618  $9S4 ,024 

-V.  69,  p.  1060. 


Total $941,648  $934,024 


Shawniut  Oil  Company. 

(Report  for  the  year  ending  Sept.  30,  1900. J 

President  John  B.  Thomas  says  in  substance: 

The  present  management  dates  from  Maroh  1,  1900,  but  the  proper- 
ties acquired  having  been  previously  managed  by  the  purchasing  syn- 
dicate, a  full  accounting  is  given  for  the  entire  period  from  the  time 
of  purchase,  about  Oot.  1,  1899.  After  taking  possession  of  the  prop- 
erties purchased,  a  considerable  expenditure  was  neoeaswy  thor- 
oughly to  equip  them  for  economio  and  satisfactory  handling.  This 
has  been  done  as  rapidly  as  possible  and  paid  for  from  the  earnings 
of  the  properties.  New  boilers,  engines  and  other  equipment  have 
been  Installed  where  i  eeded,  water  and  gas  lines  laid  through  the  dif- 
ferent distrlots  and  covered  .in  trenohes  secure  from  frost,  changes 
made  in  the  grouping  of  wells  and  in  the  management  of  various  sec- 
tions. Your  properties  are  now  thoroughly  equipped  and  so  grouped 
as  to  enable  a  material  reduction  of  the  working  foroe  and  a  conse- 
quent decrease  iu  the  net  cost  of  production. 

During  the  year  ending  Sept.  30,  1900,  your  company  has  drilled  37 
new  wells,  of  which  number  2  were  gas  wells  and  8  were  dry  holes. 
The  policy  of  the  management  has  been  to  continue  drilling  a  suf- 
ficient number  of  wells  to  keep  up  the  production,  and  In  this  they 
have  been  successful,  the  dally  average  being  approximately  the 
same  as  when  the  company  was  organized.  The  majority  of  the  wells 
being  old  production,  It  Is  probable  they  will  hold  up  olosely  to  their 
present  gauge  through  the  oomlng  winter;  It  can  then  be  determined 
as  to  the  expediency  of  a  more  aggressive  polloy  involving  the  open- 
ing up  of  your  undeveloped  territory. 

The  Treasurer's  statement  follows: 


OCT. 


1,  1899,  TO  SEPT.  30,  1900. 

Receipts  from  sales  of  oil ^310.4.71 

Other  reoelpts 


32,357 


Total  receipts $342.8*8 

Operating  expenses 88,533 

Balanoe,  profit $254,296 

Boilers  and  engines  f$20,697],  rigs  and  reels  ($23,2691. 
casing  and  tubing  [$26,996];  drilling  new  wells  [$49,359], 
other  equipment  and  miscellaneous  [$50,036],  total, 
$17o,3f,8,  of  which  aoproxlmately  50  per  cent  has  been 
oarrled  to  operating  expenses 84,686 

Net  profits $169,640 
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BALANCE  SHEET  8EFT.  30,   1900. 

Assets —  Liabilities— 

Investment $1,335,702 

Cash 30.599 


Total  assets 

-V.  70,  p.  483. 


...$1,416,301 


Capital  stock $1,250  000 

Surplus 166,301 

Totalliabillties $1,416,301 


Welsbach  Incandescent  Gas  Light  Co.  Limited  of  Canada. 

{Statement  for  year  ended  Aug.  31,  1900. J 

At  the  coming  winter  session  of  the  Canadian  Parliament 
it  is  expected  that  legislation  will  be  introduced  by  the 
Government  amending  the  Patent  Act,  which  it  is  hoped  will 
permit  an  application  for  extension  of  the  company's  patent. 

The  profit  and  loss  account  and  balance  sheet  follow: 

PROFIT  AND  LOSS  ACCOUNT  OF  AUG.  31. 

Credit- 
Balance  at  credit.  Aug.  31,  1899 $5,442 

Less  dividend  (No.  2)  1  percent,  paid  Nov.  15, 1899..  5,000       $442 

Dividend:  Aner  Ido.  Lt.  Mfg.  Co.  Ltd.,  3*2  per  cent 7,000 

Royalty  and  interest 400 


Total  credit 

Debit  - 
Legal  expenses  ($312),  general  expenses  ($637),  etc.. 


$7,844 
1.098 


Balance  oarried  forward $6,750 

The  first  dividend  of  1  per  cent,  or  5  cents  per  $5  share,  was 
paid  in  November,  1898;  the  second,  1  p.  c, ,  paid  Nov.  15, 1899. 

BALANCE  SHEET  AUG.   31,  1900. 

Assets— 

Auer  Incandescent  Light  Mfg.  Co.  of  Montreal,  stock $200,000 

British  Columbia  Auer  Li^ht  Co.,  stock 12,000 

Manitoba  Auer  Lteht  Co.  (Province  of  Manitoba),  stock 6,000 

Ottawa  Auer  Light  Co.  (Eastern  Ontario),  stock 12,000 

London  Auer  Li^ht  Co.  (Western  Ontario),  stock 22,075 

Toronto  Auer  Light  Co.  (Central  Ontario)  stock 80.000 

Contracts  with  ioregoing  companies 165,000 

Cash 9,275 

Otiioe  furniture 400 


Total $506,750 

Liabilities— 

Capital  stock $500,000 

Surplus  of  assets  over  liabilities 6,750 


Total $506,750 

The  $200,000,  it  is  said,  represents  about  40  per  cent  of  the 
stock  of  the  Montreal  Company. 

The  tollowing  are  the  directors:  C.  A.  Duclos,  S.  Carsley, 
G.  R  Prowse,  James  G.  Ross,  W.  R.  Granger,  William  H. 
Clarke,  E.  J.  Gilman,  J.  M.  Gazzam  and  Alexander  Balfour. 

GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Atchison  Topeka  &  Santa  Fe  Railway.— Merger  of  Con- 
trolled Lines. — The  stockholders  will  vote  Dec.  13  on  the  fol- 
lowing propositions: 

First— To  ratify  an  agreement  for  the  purohase  of  the  railroad, 
property  and  franchises  of  the  San  Francisco  &  San  Joaquin  Valley 
Railway  Co.  The  Atchison  now  owns  practically  all  of  the  capital 
stock  of  the  San  Francisco  &  San  Joaquin  Valley  Railway  Co.,  and 
your  directors  have  approved  an  agreement  conveying  all  its  prop- 
erty to  tills  company,  in  pursuance  of  the  policy  to  unify  the  system. 
This  action  will  not  involve  any  increased  obligations. 

Second — To  authorize  the  purchase  of  the  railroad,  property  and 
franchises  of  the  Santa  Fe  Paciflo  RR  Co.  This  proposed  action  also 
involves  no  increase  of  obligations.  The  Atchison  owns  all  the  stock 
and  all  the  bonds  issued  by  the  Santa  Fe  Paoiflo  RR.  Co. 

Third— To  ratify  the  purohase  of  the  various  lines  of  railroad, 
branches,  franchises  of  other  railroad  companies,  and  the  stooks  and 
bonds  issued  by  other  railroad  companies  heretofore  acquired.  The 
object  is  to  confirm  the  several  purchases  which  have  been  set  forth 
in  the  annual  reports  heretofore  issued  to  the  stockholders.— V.  70, 
p.  598, 605. 

Atlanta  Rapid  Transit  Co.— Status.— Replying  to  our  re- 
quest for  information,  a  representative  of  the  company  writes : 

All  the  lines  covered  by  the  franchises  granted  this  oompany  during 
the  year  1899.in  the  city  of  Atlanta  are  being  rapidly  completed.  The 
double-track  line  from  the  centre  of  the  city  to  the  Exposition  Grounds 
is  completed  and  In  operation.  The  double-track  line  running  from 
the  centre  of  the  city  through  East  Atlanta  to  the  oltv  of  Deoatur  is 
about  half  completed  and  in  operation.  The  line  from  the  centre  of 
the  city  running  in  a  southerly  direction  to  Lakewood  is  being  con- 
structed. The  line  from  the  oentre  of  the  city  to  tne  Chattahooohee 
River  has  been  greatly  Improved  during  the  year  and  is  now  in  opera- 
tion. We  hope  to  have  everything  completed  about  January  1, 1901. 
The  construction  of  our  lines  was  delayed  by  litigation  brought  by 
the  Atlanta  Railway  &  Power  Co.  to  prevent  a  condemnation  of  its 
lines.  We  have  won  every  case  in  court  and  completed  the  arbitra- 
tion, have  taken  possession  of  the  tracks,  and  are  now  operating  our 
oars  over  the  tracks  of  the  Atlanta  Railway  <fe  Power  Co.  at  these  dis- 
puted points.  Our  victory  has  been  complete  and  the  prospects  of  the 
oompany  are  exceedingly  bright,  our  earnings  already  running  far 
ahead  ot  our  expectations.— V.  71.  p.  181. 

Atlanta  &  West  Point  RR.— Belt  Line.— We  learn  officially 
tbat  the  Atlanta  Belt  Line  Co.  has  not  issued  any  bonds; 
$500,100  of  stock  bas  been  authorized,  but  $400,000  only  is- 
sued up  to  date.  The  line  has  not  been  completed,  and  will 
not  be  turned  over  to  the  operating  department  until  about 
Dec.  1st,  1900.— V.  69,  p.  590. 

Baltimore  &  Cumberland  Talley  Extension  RR.—  Stock 
Offered—  C.  H.  White  &  Co.  are  offering  5C0  shares  of  this 
company's  7  per  cent  guaranteed  stock  on  a  basis  to  net  the 
investor  4  per  cent  interest.     See  advertisement  on  page  vii. 

Boston  &  Albany  RR.-Zea«e.-See  New  York  Central  & 
Hudson  River  RR.  Co. — V.  71,  p.  913. 

Boston  &  Maine  RR.— Quarterly.— Earnings  for  the  quar- 
ter ending  Sept.  30  were  i 

8  ?^f;  QMAd-    „Gros.s  „  ^t  Other  Interest,       Balance, 

Sept.  30.     *ornm«.      Earnings.      Income.      Taxes,  etc.      Surphis 

JSSo  * 1'?S^n^o    $2,712,855    $218,648     $2,010,285    $921,21H 

1889 6,164,043      2,160,569      137,196       1,394,301      903.468 

4 


The  operations  of  the  Fitchhurg  and  the  Portland  &  Roch- 
ester railroads  are  included  in  the  current  but  not  in  the 
earlier  year.— V.  71,  p.  805,  750. 

Buffalo  Rochester  &  Pittsbnrg  Ry.— Quarterly.— Earn- 
ings for  the  quarter  ending  Sept.  30  were: 

3  mos  ending     Qross  Net  Other  Interest,  Balance, 

Sept.  30.        earnings.  earnings.  Income.  taxes,  tic.  surplus. 

1900 $1,462,270  $t09,732  $9,002  $348,495  $270,239 

18H9 1,083,686  403,078  4,449  246,480  161,047 

— V.  70,  p.  490,  501. 

Chicago  Burlington  &  Qaincy  RR.—  Purchase  Ratified, — 
The  stockholders  on  Wednesday  ratified  the  purchase  of  the 
Iowa  and  Missouri  liaes  operated  under  leaees,  and  elected 
Nathaniel  Thayer  of  Boston  a  director  to  succeed  the  late 
John  N.  A.  Griswold.  -  As  to  purchase  see  V.  71,  p.  751,  863. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry.— Called 
Bonds— Seven  Cincinnati  Indianapolis  St.  Louis  &  Chicago 
consolidated  6  per  cent  mortgage  bonds,  viz.:  Nos.  104,  1060, 
459,  791,  269,  851  and  821  have  been  drawn  for  the  sinking 
fund  and  will  be  paid  at  105  and  accrued  interest  on  May  1, 
1901,  when  interest  thereon  will  cease. — V.  71,  p.  697. 

Columbus  Lima  &  Northwestern  Railway — Successor 
Company. — This  company  was  incorporated  with  a  capital 
stock  of  $10,000  at  Columbus,  O.,  on  Nov.  3  as  successor  of 
the  Columbus  Northwestern  RR.,  a  branch  of  the  Detroit 
&  Lima  Northern,  which  was  recently  sold  at  receiver's  sale. 
The  new  company  proposes  to  extend  its  line,  now  running 
from  Peoria,  C\,  to  St.  Mary's.  65  miles,  northerly  to  Lima 
and  southerly  to  Columbus.— V.  71,  p.  645,  863. 

Columbus  London  &  Springfield  Electric  Ry.— Mortgage. 
— The  company  bas  made  a  mortgage  dated  Oct.  1,  1900,  to 
the  Continental  Trust  Co.,  trostee,  to  secure  $1,500,000  of 
$1,000  5  per  cent  20- year  gold  bonds,  interest  A&O.  The  com- 
pany was  incorporated  in  January,  1900,  with  $1,000,000 
capital  stock.  The  application  to  the  Columbus  City  au- 
thorities for  a  25-year  franchise,  reported  as  granted  in  April 
last,  provides  among  other  things,  as  follows: 

For  the  construction  of  a  single  or  double  track  road  on  Scioto,  Rich. 
Gay  and  other  streets  to  the  western  city  limits  and  thence  to  the 
city  of  Springfield,  to  be  ready  for  operation  within  the  city  limits  by 
July  1, 1901;  also  3-cent  fares  (8  tickets  for  25  cents  or  32  tickets  for 
$1)  for  exclusive  use  within  the  city  during  certain  hours,  and  a  per- 
centage of  gross  receipts  for  local  passenger  fares,  as  follows:  During 
the  first  five  years,  2  per  cent;  during  the  next  five  years,  3  per  cent, 
then  4  per  cent  for  five  years  and  5  per  cent  during  the  last  ten  years. 

J.  S.  Harshman  is  President  and  Emmett  Tompkins,  Secre- 
tary. 

Delaware  Lackawanna  &  Western  RR.— Quarterly. — 
Earnings  of  the  company's  leased  lines  in  New  York  State 
for  the  quarter  and  the  nine  months  ending  Sept.  30  were: 

3  mos.  ending          Gross  Net  Interest, 

Sept.  30.            earnings.  earnings.  taxes,  etc            Balance? 

190O. $^.098,509  $915,055  $«05,329           $3t  9,726 

1899  2,321,325  1,486,225  609,001              877,221 

9  months  — 

1900 $5,511,136  $2,423,575  $1,811,636     $611,939 

1899 5,t  61,902  3,057,242  1,847,502    1,209,740 

-V.71,p.  341,  181. 

El  Paso  Pecos  Valley  &  Northeastern  RR.— Incorporated. 
— This  company  has  been  incorporated  in  New  Mexico  to  build 
155  miles  ot  railroad  from  Lake  Arthur,  on  the  Pecos  Valley 
&  Northeastern,  to  the  Texas  S.a'e  line,  on  the  El  Paso  & 
Northwestern,  18  miles  from  El  Paso,  Tex.  Capital  stock, 
$7,811,000.    Incorporators: 

James  J.  Hagerman,  Colorado  Springs,  Colo.;  Danton  H.  Nichols, 
Amarillo,  Tex.;  William  A.  Otis,  Colorado  Springs;  Antony  C.«Camp- 
bell,  Roswell.  N.  M.;  William  F.  Greenwood,  Colorado  8prings;  Don 
D.  Donohue,  Roswell;  Addison  R.  Temple,  Tex. 

The  road  will  form  an  extension  of  the  Peco3  Valley  & 
Northeastern  to  El  Paso. 

Erie  RR.— Quarterly. — Earnings  for  the  quarter  ending 
Sept.  30  were: 

3  mos  ending     Gross  Net             Othc  Interest,  Balance, 

Sept.  30.       earnings.  earnings,    income.  taxes,  etc.  surplus. 

1900 $8,910,124  $2,993,352    $42,400  $2,213,257  $322,495 

18H9 9,357,519  3,150,103       26,988  2,181,587  995,504 

-V.  71,  p.  863. 

Galveston  City  RR. — Purchase  Money  Must  be  Paid  by- 
Dec.  25. — At  the  foreclosure  sale  on  Feb.  6  the  property  was 
bid  in  for  the  depositing  bondholders  for  $905,000.  Earnest 
money  in  the  sum  of  $1 0,000  was  deposited,  but  no  further 
payment  having  been  made,  Judge  Bryant,  has  ordered  tbat 
the  purchase  price  must  be  paid  in  full  on  or  before  Dec.  25, 
in  default  of  which  the  road  will  be  offered  for  sale  again 
on  the  first  Tuesday  in  February,  1901.  Of  the  $1,000,000 
first  mortgage  bonds,  $950,000  have  been  deposited,  and  these 
will  be  received  in  payment  of  the  bid  to  an  amount 
equal  to  the  cash  distributable  in  respect  of  such  bonds  as 
their  share  of  the  proceeds  of  sale.  The  "  Galveston  News" 
understands  that  the  claims  against  the  road  aggregate  be- 
tween $70,000  and  $80,000,  and  that  there  is  now  a  surplos  on 
hand  amounting  to  $123,000  accrued  during  the  receivership 
which  will  be  retained  in  the  custody  of  the  court  for  the 
present.— V.  71,  p.  287. 

Georgia  &  Alabama  Terminal  Co.— Bonds  Offered.— See 
advertisement  of  John  L.  Williams  &  Sons  on  page  viii.— V. 
68,  p.  129. 

Kansas  City  Southern  Ry. — New  Directors. — At  a  meeting 
of  the  board  on  Nov.  3  William  Edenborn.  I.  L.  Elwood, 
James  Hopkins,  Alford  Clifford  and  Max  Pam  resigned  as 
directors,  and  were  succeeded  by  George  J.  Gould,  Edwin 
Gould  and  Lawrence  Greer  of  New  York,  and  S.  W.  For- 
dyce  and  H.  O.  Pierce  of  St.  Louis.    John  W.  Gates  says: 
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"My  interests  in  the  property  are  the  same  as  they  always 
have  been.  The  Harriman  interests  and  mine  are  work- 
ing in  harmony,  and  we  have  turned  over  the  active  manage- 
ment of  ihe  property  to  railroad  men.  That  was  the  purpose 
of  the  meeting.  Mr.  Knott  will  remain  as  President.  He 
was  the  joint  selection  of  Mr-  Harriman  and  myeelf." 
The  board  of  directors,  as  reorganized,  is  as  follows: 

E.  H.  Harrim at),  New  York;  Otto  H.  Kahn,  New  York:  W.  P.  Har- 
rity.  Philadelphia;  John  W.  Gates,  Chicago;  8.  R.  Knott,  Kansas  City; 
Lawrence  Greer.  New  York;  George  J.  Gould,  Mew  York;  Edwin 
Gould,  N^w  Y  »rk;  S  W.  Fordyce,  8t.  Louis;  H.  C.  Pierce,  St  Louis 
John  J.  Mitchell,  Chicago;  John  Lambert,  Chicago,  and  Julius  8. 
Walsh,  St.  Lonis. 

The  voting  trustees  &ve  E.  H.  Harriman,  Jam°s  Stillman, 
Louis  Fitzgerald,  O  H  Kahn,  George  J.  Gould.  Herman 
Sielcken  and  John  W.  Gates.  Tne  composition  of  the  board 
of  directors  and  the  votiog  trustees  vests  the  control  in  what 
is  known  as  the  Harriman  syndicate,  which  until  last  week 
was  in  a  minority.— V.  71,  p.  913,  863. 

Louisville  £vansville  &  St.  Lonis  Consolidated  RR.— 

■Sale  Nov  22. — The  foreclosure  sale  will  take  place  at  Hunt- 
ingburg,  Ind.,  Nov.  22.— V.  71,  p.  602. 

Massachusetts  Electric  Companies.— Increase  of  Lynn  & 
Boston  Stock  — Application  was  made  last  June  to  the  Massa- 
chusetts RR.  Commission  for  authority  to  issue  $1,500,000 
additional  Lvnn  &  Boston  sock.  Of  this  amount  permission 
has  been  given  to  issue  $1  016,000  at  $130  a  sha^e,  makirjg  the 
total  stock  outstanding  $3,287,000.  The  new  shares  are  ap 
plicable  a9  fo'lows : 

Refunding  at  par  $161,200  bonds,  issued  under  order  of  1894.$124,000 

Payment  and  funding  at  par  of  $789,100  coupon  notes 60  ,000 

Additi"nal  rolling  stock  54,000 

Improvements  in  the  p>wer  stations  at  Salem  and  Wakefield.  ie7  0  O 

Essex  Falls  transmission  line,  sub-station,  etc  35,000 

New  building  and  equipment  of  sab-station  at  Gloucester 29,000 

The  commissioners  in  their  order  say  in  part : 

An  examination  of  the  assets  and  liabilities,  together  with  a  careful 
Inquiry  into  .the  value  of  the  property,  aided  by  appraisals  by  experts, 
shows  an  impairment  of  capital  amounting  approximately  to  $1,250,- 
000.  This  impairment  is  not  of  recent  creation.  It  is  d"e  for  the 
most  part  to  the  great  expense  of  the  change  in  system  from  horse  to 
electric  motor  power,  a  ohanue  made  when  the  necessary  cost  w-s 
very  much  greater  than  it  has  since  been,  and  to  the  purchase  of  the 
Naumkeag  Street  Railway  at  a  price  far  In  excess  of  the  value  of  the 
properly  purchased 

The  result  of  the  thorough  Inspection  is  in  many  respects  very  grati- 
fying. While  ihe  equipment  still  Includes  a  large  number  of  old  horse 
cars  transformed  iuto  electric  oars,  antiquated  car  barns  and  unde- 
sirable power  stations,  it  is  clear  that  the  management  during  the  last 
two  years  »t  least  has  been  a  progressive  one ;  and  that  a  wise  policy 
of  Improvement  has  marked  the  administration  of  affairs.— V.  71, 
p.  863. 

New  York  Central  &  Hndson  River  RR.— Lease  Ap- 
proved.— The  stockholders  oa  Thursday  approved  the  lease 
of  the  Boston  &  Albany  RR.  The  company  announces  that 
it  will  take  possession  of  the  Boston  &  Albany  RR.  und-r 
the  lease  to-day,  Nov.  10.  Mr.  William  Bliss  has  been  ap- 
point!-d  agent  to  operate  the  road  for  account  of  the  Central. 

New  Officers  —At  a  meeting  of  the  directors  yesterday  the 
following  changes  were  made  :  Charles  C.  Clarke,  on  ac 
count  of  advancing  years,  resigned  as  Vice-President,  after 
46  years  service,  and  Edward  V.  "W.  RosMter,  heretofore 
Treasurer,  was  appointed  to  succeed  him.  George  S.  Prince 
was  made  Treasurer  and  Edward  L,  Rossiter  and  William  A. 
Greer  were  appointed  Assistant  Treasurers. 

Boids— Double  Track— The  directors  yesterday  authorized 
the  issue  of  $5,500,000  of  Z%  per  cent  100  year  debenture 
bonds,  as  provided  in  the  Bos'oa  &  Albany  lease,  to  pay  for 
certain  real  estate,  etc.  (see  V.  69,  p.  1102,  also  Schedule  A, 
page  282,  same  volume).  The  B.  &  A.  "improvement  fund" 
included  in  this  purchase  embraces  cash  and  securiti*  s  plac-d 
in  the  balance  sheet  of  June  30,  19j0,  at  $3  4(55,084.  The 
lease  bill,  as  passed  by  the  Massachusetts  Legislature  and 
accepted  by  the  stockho'ders,  contains  a  provision  for  the 
expenditure  of  $2,500,0'  0  for  the  improvement  of  docks  and 
terminal  facilities  at  East  Boston  ($500,000  annually  for  5 
years). 

The  directors  have  also  authorized  the  double- tracking  of 
the  Harlem  division  between  White  Plains  and  Mount  Kisco. 

Quarterly.— Earnings  for  the  quarter  ending  Sept.  30  were: 

3  mos.  end.        Oross  Nel  Other         Charges  d&      Balance, 

Sept.  3o.      Earnings.    Earnings.      Income.     Sink.  Fund.     Surp,us. 

190J $14,673,575  $5,706,0   1  $1,086,426  $4.244.f>07  $2,547,940 

1899 14,184,398     5,712,820     1,090,222     4.244,671     2,558,371 

From  the  surplus,  as  above,  were  paid  dividends  of  V/i  per 
cent  ($1, 437,500)  in  1900,  against  1  per  cent  ($1,000,000)  in 
1899.— V.  71,  p.  809,698. 

New  York  Chicago  &  St.  Lonis  UR.— Quarterly.— Earnings 
for  the  quarter  and  the  nine  months  ending  St»pt.  30  were  : 


Balance, 
Surplus 

$233,57 1 
164,057 

401.844 
206,344 


3  mos.  ending       oross  Net  Other  Interest, 

Sept.  30.      Earnings.  Earnings.  Income,  taxes,  etc. 

190i» $1,8»5,684  $532,944  $527  $  99,896 

1899 1,791,594  464,614  1,254  301,811 

9  months. 

1900 5,119,405  1,290,512  14,849  903,517 

1899  4,954,462  1,105,741  4,791  904,188 

-V.  71,  p.  342. 

Northampton  &  Amherst  "Street  Ry.  Co.— Boids  Offered. 
—  Geo.  A  Femali  &  Co.  of  Boston  are  offering  $60,000of  this 
company's  first  mortgage  gold  5s,  due  Sept.,  1920,  principal 
and  semi-annual  interest  payable  at  Old  Colony  Trust  Co. 

Northern  Pacific  Ry. -Purchase  of  Land  at  Tacorna.—See 
Taooma  Land  &  Improvement  Co. 

Quarterly  Dividends.— The  directors  on  Thursday  declared 
a  dividend  of  1  per  cent  on  the  common  stock  payable  Nov 
80,  and  resolved  that  hereafter  dividends  shall  be  declared 


dent  Mellen  said:  "  The  dividend  declared  to-day  would  have 
been  declared  earlier  had  th  management  seen  clearly  the 
outcome  of  certain  important,  matters  that  have  now  been 
satisfactorily  determined."  The  previous  dividends  were : 
First  dividend,  Feb.  3,  1899,  lp.c;  Aug.,  1899,  1  p.  c;  Feb., 
1900,  2  p.  c,  including  1  p.  c.  extra;  Aug.,  1  p.  c— V.  71,  p.  693. 
Pecos  Yalley  &  Northeastern  Ry.—  Extension  to  El  Paso. 
-See  El  Paso  Pecos  Valley  &  Northeastern  RR.  above.— 
V.  71,  p.  339. 

San  Francisco  &  San  Jo  lqnin  Valley  Rv.— Merger.—  See 
Atchison  Topeka  &  Santa  Fe  Ry.,  above  —V.  69,  p.  128. 

Seattle  &  San  Francisco  Ry.&  Navigation  Co.— Reciver. — 
This  company  and  th*  Gr>-en  River  Construction  Co.  were 
placed  in  the  hands  of  R  F.  Gnerin  as  temporary  receiver  on 
Nov.  2.  The  app'ication  for  a  receivership  was  made  by  Mr. 
Gaerin  on  behalf  of  himself  and  other  stockholders,  who  it  is 
alleged  have  advanced  over  $100  000  to  each  of  the  companies 
to  aid  in  the  construction  and  development  of  the  property. 
Judge  Jacobs  was  expectei  on  Nov.  8  to  make  the  receiver- 
ship permanent.  The  interest  due  on  the  bonds  Ojt.  1  was 
paid  at  the  Metropolitan  Trust  Co  —V.  71,  p.  699 

Tallahassee  Southeastern  RR  —Change  of  Control— R. 
L.  Bennett,  a  wealthy  resident  of  Ta'iahissee,  who  formerly 
owned  33  per  cent  of  the  stock  it  is  stated  has  acquired  the  en- 
tire ownership  and  management  of  the  prop  vy.  The  roai  is 
being  built  from  Tallahassee  to  Gainesville  and  is  already 
completed  and  in  operation  to  Thomas  City,  21  miles  south- 
east of  Tallahassee. 

Tennessee  Central  Ry.— Equipment  Trust.— The  company 
has  arranged  to  acquire  though  the  Cumberland  C  instruc- 
tion Co.  of  St.  Louis  for  $51,905  40,  to  be  paid  in  monthly 
instalments  of  $865  each,  equipment  as  follows:  one  combin- 
ation baggage  and  passenger  coach,  one  caboose,  five  locomo- 
tives and  thirty-five  flat  cars.— V.  69,  p.  542. 

Terminal  Railroad  Association  of  St.  Lonis.— Bonds  in 
T>easury.—Oi  the  $500,000  bon«s  recently  tu'ned  over  to 
the  company,  as  sta'ed  last  we -*k,  there  has  been  sold  but 
$100  000,  $400,000  being  still  on  hand  and  held  by  the  Asso- 
ciation. Through  an  inadvertence  the  bonds  disposed  of 
were  those  numbered  from  4901  upward,  and  those  remain- 
ing on  hatjd  are  numbered  from  45'H  to  4900,  the  total  out- 
standing being  $4,600,000.— V,  71,  p.  914. 

Tri-City  Railway  of  Davenport,  la.,  Etc.— Increase  of 
Stock.  -The  company  has  increased  its  capital  stock  from 
$600,000  to  $1,200,000.— V.  67,  p.  802. 


INDUSTRIAL.  WAS  AND  MISCELLANEOUS. 

American  Cotton  Oil  Co. — Dividend. — The  directors  have 
declared  a  dividend  of  %%  per  cent  for  the  vear  on  the  com- 
mon stock,  contrasting  with  4  pi-r  cent  in  1899.  The  dividend 
i*  payable  Dec.  1  to  stock  of  record  Nov.  15.  Wm.  Nelson 
Cromwell  has  been  elected  a  director  to  succeed  the  late 
James  A.  Garland. — V.  71,  p.  914. 

American  Linseed  Co.— New  Facilities.— Secretary  G.  E. 
Highley  confirms  the  report  that  the  compiny  has  completed 
a  modern  plant,  wit»i  a  capacity  of  about  8  "0  barrels  of  lin- 
seed oil  a  day,  on  Srafen  I-land;  also  a  steel  elevator  with  a 
capacity  of  1,500,000  bushels  of  flaxseed.  A  contract  has 
ben  let  for  a  steel  elevator  at  Buffalo,  but  this  elevator  will 
have  a  capacity  of  about  2.00^,000  oushel*,  in  place  of  2,500,- 
000  bushels  as  reported.— V.  71,  p.  810,  391. 

American  Rice  Growers'  Distribution  Co  ,  Limited.— In- 
corporated.—This  company  has  been  incorporated  in  Lou- 
i-iana  with  $15,000  0)0  of  capital  stock,  all  common,  of  which 
$7,500,00.)  is  reported  paid  in.  The  company  proposes  to  buy 
the  bulk  of  the  domestic  rice  under  contracts  with  the 
growt-rs  to  sell  their  crops  for  a  stipu  ated  .figure  for  a 
period  of  four  years,  with  the  privilege  of  extending  the  con- 
tract an  additional  four  years.  The  guaranteed  prices  are 
somewhat  in  excess  of  present  market  prices,  ranging  from 
$3  25  to  $3  45  on  No.  1  Honduras  and  $3  to  $3  25  on  No.  1 
Japan  and  $1  to  $1  60  on  red  rice. 

Anderson  T.  Herd,  attorney  and  director,  is  quoted  as  say- 
ing that  fully  75  per  cent  of  the  rice  crop  is  noiv  under  the 
company's  control,  with  prospects  of  further  accessions. 
Under  the  plan  the  Louisiana  mil's  are  not  to  buy  any  rice, 
but  are  to  mill  exclusively  for  the  new  company.  The  main 
office  will  be  at  Crowley,  La.  We  are  mformed  that  no 
stock  wi'l  be  offered  and  that  none  will  go  to  the  public. 

W.  C.  Moore,  one  of  the  promoters,  is  quoted  by  the  Hous- 
ton "  Post "  as  follows  : 

The  company  will  surely  be  a  suooess  and  a  great  blessing  to  the 
rioe  planter  The  same  prioes  will  priva  1  throughout  t»e  noe-pro- 
ducing  territory.  If  thewea'her  U  bad  the  farmers  oaa  wait  for  good 
weather  wiihout  appreheuslon  as  to  prioes  dropping  and  without 
rushing  the  year's  oroo  on  the  market  inside  of  three  or  four  months, 
as  has  usually  ben  the  oa»e. 

The  charter  has  been  applied  fox  in  Louisiana  and  a  oermit  to  do 
business  in  Texas  will  be  granted  the  company.  Bef.«re  apply- 
ing for  the  charter  in  Louisiana  it  was  submitted  to  the  Texas 
State  omoials,  and  no  clause  was  found  in  any  way  oontlloting  with 
the  Ami-  Trust  Law.  There  is  no  limit  as  to  proilu<tion,  and  it's  noth- 
ing more  or  less  than  a  contract  of  sale  and  purchase  for  four  years. 
There  will  be  no  advanoe  in  prloe  of  clean  rice.  The  company  owns 
no  mills  and  the  rice  will  pas-  through  mills  lu  which  the  purchasers 
of  ihe  rough  rloe  have  no  interest.  The  mill*  will  be  under  the  control 
of  the  planters  or  canal  companies.  The  charter  provides  that  $5,Oi  0,- 
000  must  be  i>al<1  in  wh-n  granted  and  #^,500,v00  Inside  of  thirty 
days  after  granting  the  charter. 

The  officers  are  :  William  W.  Vanderbilt  (not  a  relative  of 
William  K    Vanderbilt).   New  York,   President:    William 


quarterly,  viz.,  on  Feb.  5,  May  5,  Aug.  5.,  and  Nov.  5.    Preei-    Dunson,  Crowley,  La.,   Vice-President  and   General  Man 
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ager ;   Axel  W.   HiQenborg,  New  York,   Treasurer;  James 
P.  McG  >vern,  N-w  York,  tie"retary.     Tbe  directors  are: 

James  Shirley,  And*r«nn  T.  Herd  (35  Nassau  St.),  William  H.  Dowe, 
Charles  N.  Gray  of  NewYork  and  Miron  Abbott  oi  Crowley. 

America u  Tobacco  Co.— Net  Earnings.— The  company  re- 
ports its  net  tarnings  as  follows,  after  deducting  all  expenses 
and  charges: 

1900.  1899.  Chingp.8. 

Quarter  ended  Sept.  30 $1,591,205    $1,351,943    Inc.  $^.-9,262 

Mne  months  ended  Sept.  30...   4,666,484      3,392,961    Ino.  1,274,523 
-V.  71,  p.  751. 

Atlantic  Transport  Co. — Rumored  Deal.  —The  stock  has 
advanced  eharply  this  week  on  the  Baltimore  Stock  Ex- 
change upon  rumors  of  a  tending  consolidation  with  othtr 
steamship  comranies  on  a  basis  advantageous  to  the  stock- 
holders of  the  Transport  Company. 

New  Vessels.  —  The  Pennsylvania  Steel  Co.,  controlling  the 
Maryland  Steel  Co.,  has  begun  building  for  the  Atlantic 
Transport  Co.  two  steel  passenger  and  freight  steamers, 
which,  it  is  said,  will  cost  $1,500,<i00  each  and  be  duplicates 
of  the  Minneapolis  and  Minnehaha,  put  in  commission  some 
months  ago.— V.  70,  p.  896. 

Borax  Consolidated,  Limited. — Listed  in  London.— The 
London  Sto  *.k  Exuha  >ge  has  granted  a  quotation  to  an  addi- 
tional £'49,353  5 %  per  cent  cumula'ive  preference  stock  in 
shares  of  £10  each,  fully  paid,  Nos.  56,971  to  71,923.— V.  71, 
p.  184. 

Brooklyn  Union  Gas  Co. — Dividend  Increased.— The  com- 
pany has  declared  a  semi-annual  dividend  of  4  per  cent,  thus 
placing  the  stock  on  au  8  per  cent  dividend  basis.  The  divi- 
dend rate  has  heretofore  been  6  per  cent  per  cent  per  annum 
since  the  organization  of  the  company  in  1895.— V.  70,  p.  4*2. 

Buffalo  Gas  Co.— Earnings. — The  annual  report,  it  is  stated, 
shows  net  earnings  of  $2*8  393  or  about  $7,000  less  than  io 
1899.  Interest  on  the  $5,805,000  bonds  calls  for  $290,25U; 
deficit,  $1,857.- V.  69,  p.  1195. 

Canton  Company  of  Baltimore. — Purchase  of  Stock. — 
Notice  is  given  to  the  stockholders  that  $125, 0i  0  will  be  ex- 
pended in  the  purchase  of  the  shares  of  the  company's  capital 
stock  for  cancellation,  in  accordance  with  its  charter.  All 
offers  in  writing  and  inclosed  in  sealed  envelopes  and  en- 
dorsed "Proposals  to  sell  stock"  will  be  considered  if  received 
by  12  M.  Nov.  19.  The  original  issue  was  $5,000  000  but 
about  $2,100,000  has  already  Deen  retired.  See  V.  70,  p.  794, 
897,  1251. 

Casein  Company  of  America. — New  Enterprise.— This 
company  was  incorporated  in  New  Jersey  on  March  3  to 
manufacture  patented  articles  from  milk.  The  capital  stock 
is  $6  5(0,000,  of  which  $1,000,000  is  8  per  cent  cumulative 
preferred.  The  entire  issue  has  been  subscribed  for;  tbe  par 
value  of  shares  is  $100  No  r>onds  have  been  issued.  Quar- 
terly dividends  on  the  prefrrred  stock  were  begun  la^t 
August.  The  officers  are  :  President,  William  A.  Hall.  74 
John  Street;  Vice  President,  Isaac  L.  Rice;  Secretary,  Mor- 
ris Barnett,  100  Broadway;  Treasurer,  Augo.pt  Belmont. 
The  company's  works  are  at  Bellows  Falls,  Vt.,  and  its 
financial  offices  at  74  John  Street,  New  York. 

Prospectus, — Tbe  company  has  taken  over  the  business 
established  by  William  A.  Hall.  A  prospectus  issued  in 
April  last  says  in  part: 

General.— Casein  must  be  considered  a  new  raw  material,  capable 
of  a  wide  range  of  application.  Only  a  few  uses  have  been  developed 
to  this  date,  but  the  business  in  those  few  has  reached  a  considerable 
magnitude.  It  has  been  found  an  excellent  substitute  for  glue,  sizing, 
shellac,  linseed  oil,  egg  and  blood  albumen,  rubber  and  gmta  purcha. 
The  most  valuable  oharacteristio  of  the  material  is  the  possibility  of 
making  it  become  insoluble  after  it  has  been  dissolved,  applied  and 
dried  out.  It  is  this  characteristic  that  has  given  to  it  its  extensive 
use  in  paper  making,  paper  enameling,  calico  printing,  oilcloth  mak 
ing  and  in  the  manufacture  of  waterproof  veneers;  also  as  a  water- 
proof glue. 

Waterproof  Paint  Business— This  is  the  oldest  line  of  business, 
started  in  a  small  way  about  twelve  years  ago.  We  n«w  have  an  out- 
put of  from  ?Oo,000  lbs.  to  700,0<  0  'hs.  per  month.  These  paints  are 
made  from  asbestos  foi  abase  and  the  prepared  caseins  for  the  bind- 
ing agents— i he  latter  taking  the  place  of  linseed  oil,  which  is  used  in 
oil  paints.  It  is  supplied  to  the  market  in  dry-powder  form,  and  Is 
mane  ready  for  use  by  simply  mixing  with  cold  water.  These  patents 
have  never  been  infringed. 

Albomenoid-Sizinq  Business.— This  was  started  about  six  years 
ago,  and  is  all  protected  by  patents.  The  increase  in  the  product  has 
been  at  the  rate  of  from  200  percent  to  300  per  cent  per  year.  The 
insoluble  porous  coatings  have  been  adopted  by  several  large  playing- 
oard  companies;  by  Harper's.  Centnry,  Scribner's,  and  practioally  all 
of  the  larger  ungazines;  by  all  of  the  oigarette-box  makers,  and  by 
many  lithographs  s. 

"Lacto"  or  Ego  P  wder  Business.— This  is  established  on  tbe 
fact  that  thealbumenoidsof  milk  are  practically  the  same,  by  analysis, 
as  the  albumenoids  of  egg,  and  when  in  a  refined  state  do  exactly  the 
same  work  in  baking  One  pound  is  equal  to  six  dozen  eggs,  and  does 
that  amount  of  work  in  baking.  Up  to  the  present  time  we  have 
^tered  simply  to  the  bakers'  trade,  and  to  a  very  small  portion  of 
that,  we  have  been  producing  for  the  pasttwoor  three  momhs  at  the 
rate  of  about  1,200  pounds  per  day,  the  equivalent  of  86,400  eggs  per 
day.  The  product  has  been  a  success  from  the  start,  and  is  fuliy  pro- 
tected by  patents. 

The  preferred  was  off  erf  d  at  par  with  a  bonus  of  100  per 
cent  m  common.  The  Audit  Company  of  this  city,  having 
examined  the  books?,  certifies  that  the  net  income  of  the 
business  for  the  year  1899,  afler  making  proper  allowance 
for  depreciati  n,  rai  debt?,  and  all  other  charges,  amounted 
to  §57,724.  For  1900  the  net  earnings  are  expected  to  reach 
$80,000.  & 

Chicago  Packing  &  Provision  Co.— New  President—  Liqui- 
dation.—La«t  week  W.  L.  Greyson  having  resigned  was  suc- 
ceeded as  President  by  E.  H.  Pearson  and  as  director  by 
-brands  Belder.  Levy  Maver  also  resigned  and  was  suc- 
ceeded as  director  by  C.  H.  Marshall.    The  company  ha8 


decided  nob  to  distribute  its  assets  until  after  the  equity,  if 
any,  of  the  common  shareholders  in  the  property  shall  have 
been  determined  by  a  test  case  at  law.  The  bonds  are  being 
paid  off  as  fast  as  presented.  The  oompany  has  closed  its 
offices  and  will  offer  its  Nebraska  City  plant  for  sale. 
Practically  all  tbe  debts,  it  is  stated,  have  been  paid.  The 
common  btock  is  £200,000  and  the  preferred  stock,  8  per  cent 
cumulative,  is  for  the  same  amount,  Tne  dividends  on  the 
preferred  shares  were  paid  in  full  to  Nov.,  1898,  inclusive; 
none  since.— V.  71,  p.  865,  604. 

Citizens'  Telephone  Co.  of  Houston.— Increase  of  Stock. — 
The  company  has  authorized  an  increase  in  its  capital  stock 
from  $20i),0U0  to  $300,000. 

City  &  Snbnrban  Telegraph  Association  of  Cincinnati. — 

Stock  Dividend.— The  stockholders  on  Nov.  1  authorized 
the  proposed  increase  of  the  capital  stock  from  $2,500,000 
($i,275,000  outstanding)  to  $1,000,000.  Of  the  new  stock 
$990,000  will  be  issued  as  a  stock  dividend  on  the  basis  of  two 
shares  for  every  five  held,  to  represent  net  earnings  di- 
verted to  construction  and  improvements.  The  balance  will 
be  held  in  the  treasury.  The  dividend  rate,  recently  8  per 
cent  per  annum,  it  is  expected  will  be  reduced. — V.  71,  p.  767. 

Consolidated  Gas  Co.  of  Baltimore.— Dividend.— The 
company  yesterday  declared  a  semi-annual  dividend  of  1}^ 
per  cent,  being  at  the  rate  of  %%  Per  cent  Per  annum,  against 
4  per  cent  in  1899.  An  extra  dividend  of  2%  per  cent  was 
declared  last  July.  The  present  dividend  is  payable  Dec.  1 
to  stock  of  record  Nov.  15.— V.  SI,  p.  137. 

Continental  Co.,  Limited. — Screen  Door  and  Window 
Combine  Dissolved. — The  combination  organized  under  this 
title  in  1899  by  concerns  said  to  control  about  95  per  cent 
of  the  screen  door  and  window  trade  of  the  country,  it  is  an- 
nounced, has  been  dissolved,  owing  to  the  growing  competi- 
tion. E.  M.  Kemp,  of  Bhinelander,  Wis.,  was  Chairman  of 
the  board  of  directors.  The  office  has  been  in  the  Majestic 
Building,  Detroit. 

Continental  Tobacco  Co.—  Net  Earnings.— The  company 
retorts  its  net  earnings  as  follows,  after  deducting  all  charges 
and  expenses  for  management,  etc. : 

Quarter  ended  Sept.  30,  1900 $788,656 

Quarter  ended  June  30,  1900 1,004,571 

Quarter  ended  Miroh  31, 1900 1,273,074 

Total  9  months  ended  Sept.  30, 1900 $3,066,301 

— V.  71,  p.  t>46,  2b9. 

Diamond  Match  Co.— New  York  Office.— The  company's 
n«w  offices  in  the  Lord's  Court  Bui  ding,  Exchange  Place  and 
William  St.,  will  be  opened  on  or  about  Nov.  15.— V.71,  p.  604. 

Empire  State  (Bell)  Telephone  &  Telegraph  of  Auburn, 
N.  Y.,  Etc.— Mortgage  —  The  company  has  made  a  mortgage 
for  $125,000  to  the  Washington  Trust  Co.  of  New  York,  aa 
trustee.  The  capital  stock  is  $2  )0,000,  of  which  at  last  ac- 
counts the  Bell  Company  owned  about  35  per  cent. — V.  69, 
p.  1149. 

Galveston  Wharf  Co.— Notes  Over-  Subscribed— The  $400,- 
000  of  6  per  cent  4-year  sinking  fund  debentures  notes,  it  is 
stated,  have  been  over  subscribed.  The  wharves  have  been 
repaired,  and  it  is  reported  that  dividends  (formerly  %  per 
cent  monthly)  which  were  suspended  because  of  the  loss  in 
the  recent  hurricane  will  presently  be  resumed. — V.  71,  p.  866. 

Holyoke  (Mass.)  Water  Power  Co.— Official  Statement  as  to 
Divio ends.— President  Charles  E.  Gross,  replying  to  our  let- 
ter of  inquiry,  sajs: 

During  a  long  series  of  years  a  fund  was  accumulated  out  of  sur 
plus  earnings  for  the  purpose  of  constructing  a  stone  dam,  and  as 
that  dam  was  substantially  completed  about  eighteen  months  ago.it 
was  deemed  advisable  to  divide  the  surplus  fund,  amounting  to  some- 
thing like  $.c  00,000,  among  the  stockholders.  This  was  done  by  way 
of  special  dividends,  attention  being  called  to  the  fact  that  it  was  a 
division  of  surplus  and  was  eeparate  from  the  ordinary  dividend  out 
of  current  earnings.  We  have  paid  three  dividends  of  10  per  cent  each, 
amounting  to  $360,000,  out  of  the  surplus  which  was  held  for  the  pur- 
pose of  bui  ding  the  dam,  but  which  was  not  required  therefor.  Not- 
withstanding all  the  care  that  we  took  in  the  m*tter,  it  has  been  re- 
ported by  brokers  that  the  oompany  was  paying  20  per  cent  dividends, 
and  on  the  strength  of  such  reports  the  stock  has  been  advanced.  Our 
regular  dividend  rate  is  10  per  cent,  and  I  see  no  prospect  of  any  in- 
crease in  that  rate  for  at  least  several  years  to  come,  if  ever.  There 
will  undoubtedly  be  one  or  more  special  dividends  out  of  surplus,  but 
the  amount  thereof  I  oannot  now  state,  for  we  me  now  constructing  a 
large  piece  of  rubble  work  in  the  river  bed  below  the  new  dam,  and  we 
oannot  tell  yet  what  the  cost  of  the  entire  work  will  be.— V.  70,  p.  233, 

International  Packing  Co.— Interest  Passed.— The  direc- 
tors have  formally  reso'vei  to  pass  the  November  interest  on 
the  debenture  bonds.— V.  71,  p.  915,  238. 

Lehigh  Coal  &  Navigation  Co.— Dividend.— The  company 
on  Nov.  5  declared  a  semi-annual  dividend  of  3  per  cent,  thus 
increasing  the  annual  rate  from  5  per  cent  to  6  per  cent  as  in 
1893.  President  Lewis  A.  Reilly  says  :  "  The  step  waa 
based  on  largely  increased  earnings,  the  gain  in  net  reaching 
nearly  $400,000  in  excess  of  the  same  period  last  year."  This 
is  the  only  company  that  kept  its  mines  at  work  during  the 
late  strike  in  the  coal  regions,  and  as  evidence  of  the  faith- 
fulness of  the  men  the  board  has  placed  $25. 0t  0  to  the 
credit  of  the  beneficial  fund  for  miners  injured  in  service. — 
V.  70,  p.  1151. 

Lincoln  Coal  Co.— Incorporated.— This  company  has  been 
incorporated  in  West  Virginia  with  S5,(»00,0<  0  <  f  authorized 
cap  tal  stock.  Incorporators  :  W.  C.  Brown,  G.  C.  Hodley, 
J.  Irvice,  P.  C.  Dudley,  all  of  New  York  City,  and  J.  V. 
Hill,  of  Huntington,  W.  Va. 

fJ^For  other  Investment  News  see  Page  970. 
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UNION    PACIFIC    RAILROAD    COMPANY. 


THIRD   ANNUAL  REPORT  FOR  THE  YEAR  ENDED  JUNE  30,    1900. 


To  the  Stockholders  of  Union  Pacific  Railroad  Company  : 

The  following  report  of  the  business  and  operations  of 
your  Company  for  the  fiscal  year  ended  June  30,  1900,  and 
of  the  condition  of  its  affairs  on  that  date  is  respectfully 
submitted. 

In  addition  to  the  operations  of  the  Union  Pacific  Railroad 
Company  proper,  the  report  covers  those  of  Oregon  Short 
Line  Railroad  Company  and  the  Oregon  RaUroad  &  Naviga- 
tion Company,  the  capital  stocks  of  which  are  almost 
wholly  owned  by  this  Company. 

The  results  of  the  operations  of  the  three  companies 
named  were  as  follows  : 

Gross  Receipts  from  Operations $79,147,697  33 

Operating  Expenses  and  Taxes 21,427,546  23 

Net  Eeceipts  from  Operations  $17,720,151  10 

Interest,  Dividends  and  Miscellaneous  Income 2,743,518  77 

Total  Income  Available  for  Fixed  Charges  and  Divi- 
dends „ $20,463,669  87 

Against  which  has  been  charged: 
Interest  on  Funded  Debt  and  Sinking  Fund  Require- 
ments       6,923,19129 

Balance $13,540,478  58 

Deduct  Contingest  Charges: 
Interest  on  Oregon  Short  Line  Railroad  Company 

Income  A  and  B  Bonds 95?,«90  00 

Surplus r$i2.6>»7~688  58 

This  amount  has  been  disposed  of  as  follows  : 
Dividends  on  Union  Pacific  Stock: 

Two  per  cent  on  Preferred  Stock  paid 
April  2.  1900        $1,965,318  00 

Two  per  cent  on  Preferred  Stock  paya- 
ble Oct.  1,  1900,  from  income  Of  the 
year  ended  June  30.  1900 1,987,552  00 

One  and  one  half  per  cent  on  Common 
Stock  paid  April  2,  1900 1,434,163  50 

Two  percent  on  Common  Stock  paya- 
ble Oct.  1, 19u0,  from  income  of  the 
year  ended  .June  30, 1900 1,916,594  00 

Dividend  on  Oregon  Railroad  &  Navigation  Company 
Preferred  Stock,  two  per  cent  July,  1899,  and  two 
per  ceDt  January,  1900 


$7,303,627  50 


440,000  00 
Balance  carried  to  Income  Accounts 4,843.961  08 

"$12,^87,588  58 


Of  the  $952,890  00  deducted  for  contingent  charges,  the 
sum  of  $944,325  92  was  collected  by  the  Union  Pacific  Rail- 
road Company.  Of  the  $440,000  Oregon  Railroad  &  Naviga- 
tion Company  preferred  dividend  paid,  Union  Pacific  Rail- 
road Company  collected  $271,514  26  on  the  stock  owned  by 
it,  and  both  these  amounts  are  therefore  included  in  the  in- 
come item  of  $2,743,518  77  shown  above. 

The  Gross  Receipts  of  the  above-named  lines  (including 
the  operations  of  all  the  branches  acquired  by  the  Union 
Pacific  Railroad  Company,  both  for  the  year  ended  June  30, 
1899,  and  the  year  ended  June  30,  1900,)  increased  $4,062,- 
939  35,  equal  to  11-56  per  cent. 

On  the  same  basis,  and  excluding  all  charges  for  Better- 
ments and  Fquipment  in  both  years,  the  Operating  Expenses 
increased  $1,793,39 1  71,  or  9*72  per  cent. 

Taxes  increased  $38,693  84,  or  3-24  per  cent. 

Net  receipts  from  operation,  after  deducting  taxes,  in- 
creased $2,230,853  80,  or  14-40  per  cent, 

MILEAGE. 

The  average  mileage  operated  during  the  year  by  the 
three  Companies  was  5,427-69  miles,  an  increase  of  545-41,  or 
11*16  per  cent. 

The  total  mileage  owned  June  30,  1900,  was  5,448-84  miles, 
an  increase  of  49--83  miles.  The  increase  is  accounted  for 
as  follows: 

Acquired  by  Union  Pacific  Railroad  Co.,  January  1, 1900: 

Carbon  Out  Off  Railway,  Allen  to  Hanna.  Wyoming 16-99 

Echo  &  Park  City  Railway.  Echo  to  Park  City,  Utah      .27-59 

Built  by  Oregon  Railway  &  Navigation  Co.: 

Falrfleld  to  Waverly,  Washington 4-76 

Extension  of  Dayton  Branch,  Washington *.     -54 

Less  correction  of  Oregon  Short  Line  mileage 


49-87 
•04 

Total ~9^83 

The  total  operated  mileage  of  the  respective  Companies  is 
fully  shown  in  statements  attached  hereto. 

CAPITAL  STOCK. 
In  the  Supplemental  Statement  which  formed  a  part  of 
last  year's  report,  your  Directors  reported  that,  pursuant  to 
proper  corporate  action,  the  Articles  of  Incorporation  had 
been  amended  authorizing  an  increase  of  the  Preferred 
Stock  to  $100,000,000  and  the  Common  Stock  to  $96,178,700 
Pursuant  to  such  authority  the  following  changes  have 
occurred  in  the  Capital  Stock  accounts  during  the  fiscal 
year : 

Common  Stook  outstanding  June  30, 1890 $87,505  *£ 00 

Issi  el  for  Oregon  Railroad*  Navigation  Company  Com- 
mon Stock,  at  i>ar 7  575  200 

Issued  for  Oregon  Short  Line  Railroad  Co.  stock,  at  par..       'sos^iO 

Total  Common  Stook  outstanding .$95,«4ft\900 


Preferred  Stock  outstanding  June  30,  1899 $75,000,000 

Issued  for  Oregon  Railroad  &  Navigation  Company  Pre- 
ferred 8tock,  at  par 9,455,400 

Issued  for  Oregon  Short  Line  Railroad  Company  Income 
B  Bonds,  at  par 14.501,000 

Total  Preferred  Stock  outstanding $9^,956,400 

No  changes  have  occurred  in  the  capital  stock  of  Oregon 
Short  Line  Railroad  Company  or  of  Tne  Oregon  Railroad  & 
Navigation  Company. 

PROPRIETARY  INTEREST  IN  CONNECTING  LINES. 

At  a  meeting  of  the  stockholders  held  on  January  10, 
1899,  resolutions  were  adopted  amending  the  Articles  of 
Association  of  the  Company  and  authorizing  an  increase  of 
the  Common  Capital  Stock  in  the  sum  of  $27,460,100,  such 
increased  stock  to  be  used  in  purchasing  the  outstanding 
Capital  Stock  of  Oregon  Short  Line  Railroad  Company. 

At  the  special  meeting  of  the  stockholders  October  9, 
1899,  authority  was  given  to  increase  the  Preferred  Capital 
Stock  of  the  Company  by  the  amount  of  $25,000,000  for  the 
purpose  of  acquiring  the  outstanding  Preferred  Stock  of 
The  Oregon  Railroad  &  Navigation  Company  and  the  Col- 
lateral Trust  Income  B  Four  Per  Cent  Bonds  of  Oregon 
Short  Line  Railroad  Company.  Authority  was  also  given 
for  increasing  the  Common  Stock  by  the  sum  of  $7,718,600 
for  the  purpose  of  acquiring  the  outstanding  Common  Stock 
of  The  Oregon  Railroad  &  Navigation  Company  (exclusive 
of  the  majority  of  that  Company's  stock  held  by  Oregon 
Short  Line  Railroad  Company  and  pledged  under  its  In- 
come B  Mortgage). 

At  the  same  meeting  authority  was  also  given  for  the 
acquisition  of  Oregon  Short  Line  Railroad  Company  Income 
A  Bonds  through  the  use  of  the  First  Mortgage  Bonds  of 
this  Company,  held  in  the  treasury,  available  for  that 
purpose. 

The  following  table  will  show  the  amounts  of  the  above- 
named  stocks  and  bonds  purchased  by  this  Company  pur- 
suant to  such  authority,  and  also  the  amounts  held  in  the 
treasury  of  Oregon  Short  Line  Railroad  Company  and  The 
Oregon  Railroad  &  Navigation  Company  on  June  30,  1900: 


Total 
Issue. 

Owned  by 

Total 
Owned  by 
the 
Tliree 
Compan- 
ies. 

Union 
Pacific 
RR.  Co. 

Oregon 

Short 

Line  RR. 

Co. 

$ 
38,500 

Oregon 
RR.& 

Naviga- 
tion Co. 

Out- 
standing. 

Bonds  (Par  Value): 
Or'g'n  Short  Line 
RR.  Co.— 

* 
7,1 85,000 

* 

*fi.494.500 

$ 

$ 

6,533,000 
14.601,000 

27,253,500 

23,8«3.3fl0 
10,555,644 

$ 

652,000 

14,841,000  14-601. 

34U.000 

Stocks  (Par  Value): 
Or'g'n  Short  Line 

RR.  Co 

Oreeon     RR.     & 
Navigat'n  Co. 

Common 

Preferred 

27,460,100 

24,000,000 
11,000,000 

27.145,700 

7.6S1.500 
9,456,778 

107,800 

16,281.401 

976,90' 

400 
122,966 

206,600 

136,610 
444,356 

Total 

84,486.100 

66,178,478 

17,404,600 

12d,46fl 

82,706,534 

1.779,566 

*  Of  this  amount  $37,500  was  previously  owned  by  Union  Pacific  RR  Co. 

FIRST   MORTGAGE  BONDS. 

Since  the  close  of  the  last  fiscal  year,  June  30,  1899,  the 
Company  has  received  from  the  Trustee  of  the  First  Mort- 
gage Bonds,  as  provided  by  the  mortgage,  $3,000,000  in 
bonds,  to  reimburse  it  for  expenditures  made  for  new  equip- 
ment duriDg  the  years  1899  and  1900. 

The  total  issue  of  bonds  June  30,  1900,  was  as  follows: 

Issued  ard  outstanding  in  the  hands  of  the  public. $96,435,000 

Held  in  the  Company's  treasury  for  corporate  purposes . . .     3,065,000 

Total  issued $99,500,000 

At  the  date  of  the  last  annual  report  there  were  $6,522,000 
of  the  First  Mortgage  Bonds  in  the  treasury,  available  for 
the  purposes  of  the  Company.  This  amount  was  increased 
by  the  $3,0  0,000  above  referred  to,  making  a  total  of  $9,523,- 
000  bonds  in  the  treasury.  Of  that  amount  $6,457,000  in 
bonds  has  been  used  in  the  purchase,  at  the  rate  of  bond 
for  bond,  of  a  like  amount  of  Oregon  Short  Line  Riilroad 
Company  Income  A  five  per  cent  bonds,  and  $3,065,000  bonds 
remains  in  the  hands  of  the  Treasurer,  as  shown  above. 
BETTERMENTS,  IMPROVEMENTS    AND    NEW  EQUIPMENT. 

In  pursuance  of  the  policy  originally  adopted  by  the 
Board,  the  following-named  amounts  have  been  expended 
for  betterments,  improvements  and  new  equipment  by  tin- 
several  Companies  during  the  year: 

Xfir 
Betterments.       Equipment.  Total. 

Union  Paoiflo  RR.  Co '$5,416,743  42  $1,676,709  54  $7,093.452  96 

Oregon  Short  Line  RR.  Co.       344,904  79        S37.416  98     1,1^2.321  77 
The Oregon  RR.&Nav. Co.      547,527  65        154,102  60        701.t>30  15 

Total $6,309,175  86  $2,668,229  02  $3,977,404  88 

*  Including  $3,502,745  46  on  account  of  changes  of  line. 
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The  details  of  these  expenditures  are  fully  shown  in  the 
statements  hereto  annexed. 

CHANGES  OF  LINE. 

The  work  of  main-line  revision  in  Wyoming  has  been 
prosecuted  vigorously  during  the  past  year.  The  three 
sections,  between  Laramie  and  Rawlins,  aggregating  47*34 
miles  in  length,  with  209  miles  of  additional  new  track  be- 
tween Lookout  and  Medicine  Bow  (total,  49-43  miles),  were 
completed  and  put  in  use  as  follows: 

Howell  to  Hutton November  29, 189  > 

Lookout  to  Medloine  Bow May  27. 1900 

Hanna  to  Dana June  10,  1900 

During  the  year  additional  contracts  were  authorized  and 
let  for  the  grading  and  bridging  for  the  following  changes 
of  main  line,  viz.: 

Location.  Miles.  Work  lo  be  Completed. 

Leroy  to  Bear  River 2161  November  l,  19C0. 

Green  River  to  Bryan 10-64  October  1, 1900. 

Rawlins  to  Tipton 42  83  September  30,  19"0. 

Buford  to  Laramie  29-63     5  Tunnel  Section,  Sept.  1,  19rl; 

Burora  to  Laramie w  t>d     ?  West  of  Tie  Siding,  June  1, '02 

Cooper's  Lake  to  Lookout 390    August  31, 19c0. 

Edson  to  Waloott -94    September  30, 1900. 

Total 109-55 

The  work  on  these  new  sections  is  progressing  rapidly.  It 
is  already  so  far  advanced  between  Cooper's  Lake  and  Look- 
out, between  Rawlins  and  Tipton,  and  between  Green  River 
and  Bryan,  that  these  sections  should  be  completed  ready 
for  use  not  later  than  October  15.  1900.  The  grading  and 
bridging  between  Leroy  and  Bear  River  are  practically 
completed,  but  owing  to  difficulties  (water  and  soft  ma 
terials)  encountered  in  the  construction  of  the  tunnel,  5,900 
feet  in  length,  the  line  probably  cannot  be  completed  before 
next  spring.  On  June  30,  1900,  the  east  and  west  headings 
had  been  driven  521  feet  and  514  feet  respectively,  and  the 
east  and  west  shaft  headings  had  been  driven  107  feet  and 
104  feet,  respectively,  making  a  total  heading  of  1,246  feet 
completed  to  that  date.  The  work  is  well  organized  and 
equipped,  and  is  being  pushed  vigorously  to  completion.  On 
the  section  between  Buford  and  Laramie,  across  the  Sher- 
man divide,  the  work  is  already  well  under  way  and  is 
making  rapid  progress. 

The  following  table  gives,  in  the  order  in  which  they 
occur  on  the  main  line,  the  location  and  length  of  the 
several  changes  of  line  authorized,  completed,  and  under 
construction,  to  date,  together  with  the  reduction  in  the 
distance,  gradients  and  curvature  that  will  be  effected 
thereby: 


Length 

New  Line 

Miles. 

Saving  Over  Old  Line. 

Distance. 
Miles. 

Gradients . 
Feetper  Mile. 

Curvature. 
Degrees. 

fflufordto  Laramie 

"Howell  to  Hutton 

Cooper's  Lake  to  Lookout 
*Lookoutto  Medicine  Bow 
*Hanna  to  Dana 

29-63 
1534 

3-90 
25-94 

815 

•94 

42-83 

10-64 

21-61 

t    -37 

311 

•38 

1203 

3-87 

04 

1-44 

•45 

9-56 

3051 

54-38 

3-4 

9-5 

106 

82  0 

6-9 

2692 

23-37 

25-3 

t  86 

i54 

280 

2.7^0 

984 

Edson  to  Walcott 

138 

Rawlins  to  Tipton 

705 

Green  River  to  Bryan 

431 

1,371 

Total.between  Cheyenne 

158-98 

6  867 

*  Completed.       t  Inorease. 

These  changes  of  line  will  take  the  place,  and  cause  the 
abandonment,  of  about  198  miles  (38  per  cent)  of  the  old 
main  line  between  Cheyenne  and  Ogden,  exclusive  of  that 
portion  of  the  old  line  between  Allen  Junction  and  Carbon 
(7-4  miles)  which  is  retained  in  use  as  a  branch  line  to  the 
Carbon  coal  fields. 

No  changes  have  been  made  during  the  year  on  the  lines 
of  the  Oregon  Short  Line  Railroad  Company.  The  St. 
Anthony  Railroad,  owned  entirely  by  the  former  Company, 
has  been  completed  from  Idaho  Falls  (on  the  main  line)  to 
St.  Anthony,  Idaho,  a  distance  of  37-3  miles,  through  the 
rich  and  prosperous  Snake  River  Valley,  and  will  be 
operated  as  a  part  of  the  Montana  Division  from  July  1st  of 
the  current  year. 

The  Oregon  Railroad  &  Navigation  Company  has  com- 
pleted its  Snake  River  Valley  Cut-Off,  from  Wallula  to 
Grange  City,  shortening  its  present  road,  Wallula  to  Grange 
City,  via  Walla  Walla,  16-54  miles,  with  a  maximum  grade 
of  26  feet  per  mile  as  against  150  feet  per  mile,  with  a  maxi- 
mum curvature  of  6  degrees  as  compared  with  10  degrees  on 
the  old  line.  This  reduction  in  distance,  curvature  and 
grade   enables  it    to    materially    reduce    its    time    to    the 

Palouse  Territory,"  and  enables  it  to  handle  its  equipment 
more  promptly  and  increase  its  train  haul  over  a  continuous 
low-grade  line  of  26  feet  to  the  mile,  from  Riparia  to  Port- 


land, a  total  of  284  miles.  A  systematic  plan  of  changing 
line,  by  reducing  curvature  and  grades  and  filling  wooden 
structures  with  earth  or  replacing  with  steel,  has  been  fol- 
lowed during  the  last  three  years.  This  will  greatly  in- 
crease train  haul,  reduce  number  of  accidents  and  cost  of 
operation  when  the  work  is  finally  completed. 

OMAHA.  UNION  DEPOT. 
The  new  Union  Passenger  Station  at  Omaha  was  com- 
pleted and  opened  for  business  on  December  1,  1899,  on 
which  date  five  railroad  companies  commenced  the  joint 
use  and  occupation  of  the  premises,  viz.:  Union  Pacific 
Railroad  Company,  Chicago  &  North  Western  Railway  Com- 
pany, Chicago  Rock  Island  &  Pacific  Railway  Company, 
Chicago  Milwaukee  &  St.  Paul  Railway  Company,  and 
Omaha  &  St.  Louis  Railroad  Company— the  latter  company, 
although  not  having  thus  far  signed  the  formal  agreement, 
owing  to  complications  arising  under  its  receivership,  still 
continues  to  use  the  depot  upon  the  same  terms  as  the  other 
companies.  Since  December  1,  1899,  two  other  companies 
— The  Missouri  Pacific  Railway  Company  and  Illinois  Cen- 
tral Railroad  Company — have  joined  in  the  use  of  the  depot 
facilities. 

ROADBED   AND  TRACK. 

The  condition  of  the  roadbed  and  track  of  Union  Pacific 
Railroad  was  generally  well  maintained  during  the  jear. 
The  wet  spring  affected  the  unballasted  portions  of  the  road, 
especially  in  Western  Kansas,  Colorado  and  Wyoming;  but 
the  entire  line  was  fully  up  to  the  usual  standard  of  ex- 
cellence at  the  close  of  the  year.  In  addition  to  the  ordi- 
nary repairs  and  renewals.  173-50  miles  of  roadbed  were 
widened  and  the  gradients  thereof  carefully  rectified  pre- 
paratory to  ballasting. 

In  addition  to  the  above,  33  miles  of  narrow  embankment 
were  widened  on  various  parts  of  the  Wyoming  and  Kansas 
Divisions. 

During  the  same  period  183*20  miles  of  track  were  ballasted 
with  Sherman  gravel,  50  miles  with  burnt  clay  and  1*08 
miles  with  cinder,  being  a  total  of  234-28  miles  ballasted  for 
the  year. 

There  are  now  704-22  miles  of  main  track  ballasted,  of 
which  mileage  22-50  is  broken  stone,  468-54  gravel,  73  burnt 
clay,  18*75  slag  and  121-43  cinder. 

SECOND  MAIN  TRACK. 

In  order  to  relieve  the  congestion  of  traffic  at  main-line 
district  terminals,  six  sections  of  second  main  track  aggre- 
gating 41  miles  in  length,  as  shown  by  the  subjoined  table, 
were  authorized  and  placed  under  construction  during  the 
year. 

District  Miles  of  Second 

Location—  Terminals.  Main  Track. 

Benton  to  Columbus,  Neb Columbus. 788 

Lockwood  to  Alda,  Neb Grand  Island.. 13-73 

Buda  to  Stevenson,  Neb Kearney 1007 

Cheyenne  to  Borle,  Wyo Cheyenne 989 

Total 41-57 

On  June  30th  the  grading  and  bridging  for  all  of  theee 
sections  were  nearly  done,  and  the  tracklaying  on  the  sec- 
tions between  Benton  and  Columbus  about  completed. 

On  the  Oregon  Short  Line  65*5  miles  of  main  track  were 
ballasted  with  gravel,  making  a  total  of  95*7  miles  thus  bal- 
lasted to  June  30,  1900.  The  Company  owns  beds  of  ex- 
cellent gravel  at  convenient  point,  so  that  the  work  of  bal- 
lasting the  entire  main  line  north  of  Salt  Lake  City  and 
west  of  Granger,  Wyoming,  can  be  readily  carried  out. 

New  side-tracks,  aggregating  29-59  miles,  have  been  laid 
during  the  year. 

The  roadway  and  track  of  the  Oregon  Railroad  &  Naviga- 
tion Company  have  been  well  maintained  by  additions  and 
improvements  made  during  the  year.  Main-line  track  ag- 
gregating 38*06  miles  was  ballasted  with  gravel,  making 
268-68  miles  so  ballasted.  There  are  8*30  miles  ballasted 
with  crushed  rock,  so  that  there  are  in  all  276-98  miles,  or 
40-8  per  cent,  of  the  main  line  ballasted  at  the  date  of  this 
report. 

The  total  mileage  ballasted  on  the  lines  of  the  three  com- 
panies is  as  follows: 

Oregon 

Short  Line. 

Miles. 


Union 
Pacific 
Kind  of  Ballast—  Miles. 

Crushed  Stone 22  50 

Crushed  Gravel 46s  o4 

Burnt  Clay 73  00 

Burnt  Slag 18-75 

Burnt  Cinder 121-43 


95-70 


Oregon 

Ry.  &  Nav. 

Total. 

Miles. 

Miles. 

8*30 

3080 

268*68 

832-92 

73-00 

18*75 

121-43 

Total 704-22  95*70  27698  1,076-90 

RAILS  AND  CROSS-TIES  USED  IN  RENEWALS  OF  TRACK. 

The  following  tables  show  the  quantities  of  rails  and  ties 
used  by  the  three  Companies  in  renewals  of  track  on  main 
lines,  branches,  sidings  and  extensions  of  sidings  for  the 
fiscal  year. 


Renewal  of  Crobs-Ties. 


Union  Pacific  Railroad  Company 
Oregon  Short  Line  Railroad  Company."." 
Oregon  Railroad  &  Navigation  Company 

Total 


Oak. 
331,059 


331,059 


Cedar. 
167,406 


167,405 


Pine. 


313,:- 98 

684.248 

(«)  426,077 


1,423,723 


Miscellaneous. 


343,669 


343,669 


Total. 

1,155,532 

6-4,248 
4  26,077 


2,265,857 


(«)  Fir  and  Tamarack. 


tfOO 


lOEi       UXL  AVJ1*  ltJJLi.1*. 


Renewal  of  Rails. 


|  VOL.   LiAAl. 


tJnion  I'aolflo  Railroad  Oo  

Oregon  short  Line  Railroad  Co.... 
Oregon  Railroad  &  Navigation  Co 

Total 


New  Steel. 


Tons. 


20,345 
4,816 
8,861 


34,022 


Track 

Meanire, 

Mil's. 


164-03 
4V78 
7002 


278-43 


Second- Band 
Steel. 


Tons. 


19.386 

H.3f>3 
2,898 


30,637 


Track 

Measure, 

Miles. 


19803 

10097 

32-78 


332-78 


Second- Hand 
Iron. 

Tons. 

Track 

Measwe, 

Mites. 

2.467 

1,461 

6S0 

4,608 

28-99 

lt>-*2 

7-72 

53-53 

Total. 


Tons. 


42,198 
14, "30 
12,439 


69,267 


Track 

Measure, 

Miles. 


392-65 
161-57 
11052 


6U4-74 


REPAIRS  AND  RENEWALS  OF  BRIDGES  AND  CULVERTS. 

The  changes  in  and  additions  to  bridges  and  culverts 
nade  by  the  three  companies  were  as  follows: 

Lineal  Feel. 
229  timber  and  pile  bridges  rebuilt  throughout 16,1/7 

9  new  timber  and  pile  bridges  built 705 

40  timber  and  pile  bridges  replaced  with  eteel  girders.' 1,633 

2  timber  and  pile  bridges  replaced  with  Iron  trusses  600 

12  Iron  and  steel  truss  bridges  replaced  with  heavier  struc- 
tures    1,923 

517  timber  snd  pile  bridges  replaced  with  embankment 21,171 

47  spans,  steel  girders,  stone  abutments  built 1,89  ■? 

17  spans  steel  truss,  stone  abutments  built 2,383 

4  spans  old  Iron  trnsM,  pile  piers  erected  on  bran oh  lines 600 

1  span  wood  truss,  stone  abutment,  rebuilt 50 

28  stone  arch  culverts  built 1,139 

553  it  on  pipe  culverts  built 13,156 

7  Howe  truss  bridges  replaced  with  steel  trusses  on  oonorete 

piers  and  abutments 1,021 

5  ITowe  truss  bridges  rebuilt  throughout  on  pile  piers 438 

5  new  pile  and  frame  bridges 5,267 

The  effect  of  these  changes  and  betterments  was  to  re- 
luce  the  aggregate  length  of  timber  bridges  17,400  feet,  and 
;o  increase  the  length  of  permanent  bridges  4,07fi  feet,  mak- 
ng  a  net  reduction  of  13,324  feet  in  the  aggregate  length  of 
bridges  in  the  roadway  of  the  companies  named. 

INSURANCE  FUNDS. 

On  July  1,  1890,  the  Union  Pacific  Railroad  Company  and 
Oregon  Short  Line  Railroad  Company  established  Insurance 
Funds  of  $100,000  and  $75,000,  respectively,  these  Companies 
laving  no  outside  insurance  on  their  property. 
~  The  operations  of  these  Funds  during  the  fiscal  year  are 
shown  as  follows: 

Union  Pacific  Oregon  Short 
Railroad  do.  Line  RR.  do.         Total. 

Contributions $56,940  60    $11.85918       $68.799  78 

Claims  Paid 2^,738  51        5,260  08         27,998  59 

balance,  surplus $34,202  09 

3n  hand  July  1, 1899 100,000  00 


$6,599  10 
75,000  09 


$40,801  19 
175,000  00 


Total  Fund  June  30, 1900.. .$134,202  09    $81,599  10    $215,80119 
No  special  fund  for  insuring  the  property  of  The  Oregon 
Railroad  &  Navigation  Company  has  yet  been  provided,  but 
ihe  Company  is  protected  by  outside  insurance. 

OPERATIONS  OF  THE  LAND  DEPARTMENT. 

The  past  year  has  been  one  of  great  activity  in  the  Land 
Department  of  the  Union  Pacific  Railroad  Company,  sales 
laving  occurred  in  every  locality  where  lands  were  for  sale, 
mi  I  at  prices  commensurate  with  their  actual  values. 

The  total  number  of  acres  sold  was  1,107,509-45,  for  $1,- 
524,128  97,  compared  with  20(5,307-58  sold  for  $434,780  42 
luring  tbe  preceding  fifteen  months.  The  low  average 
price  of  $1  11  obtained  is  due  to  the  fact  tbat  a  large  pro- 
portion of  the  sales  covered  grazing  lands  at  prices  ranging 
from  fifty  cents  to  two  dollars  per  acre. 

During  the  year  patents  have  been  received  for  260,158-38 
icres,  while  cost  of  surveys  have  been  paid  on  1,158,841*75 
icres  and  patents  applied  therefor. 

Full  details  ol  the  operations  of  the  Land  Department  and 
)f  the  Union  Pacific  Land  Company  are  shown  in  the  tabu- 
lar, portion  of  the  report. 

THE  LEAVENWORTH  &  TOPEKA  RAILWAY  COMPANY. 
The  Union  Pacific  Kailroad  Company  has  purchased  aone- 
lial I"  in te est  in  the  Leavenworth  &  Topeka   Railway  Com- 
pany, jointly  with  The  Atchison  Topeka  &  Santa  Fe  Rail- 


way Company,  at  a  cost  of  .$50,000.  The  Company  owns 
and  operates  a  standard  road  line  between  Leavenworth, 
Kansas,  and  Meriden  Junction,  Kansas,  a  distance  of  46-57 
miles.  It  also  has  trackage  rights  over  the  line  of  The 
Atchison  Topeka  &  Santa  Fe  Railway  Company  between 
Meriden  Junction  and  Topeka,  9-55  miles. 

GENERAL. 

The  year  covered  by  this  report  has  been  one  of  great 
prosperity  throughout  the  entire  trans-Missouri  territory 
served  by  your  Company's  lines,  both  owned  and  controlled, 
and  is  fully  reflected  in  their  increased  tonnage  and  reve- 
uue.  These  favorable  conditions  have  not  been  confined  to 
one  particular  industry,  but  have  been  enjoyed  in  agricul- 
ture, stock-raising,  mining  and  all  tbe  other  industrial  pur- 
suits of  a  thriving  and  rapidly  developing  country  remark- 
ably rich  in  all  the  natural  elements  of  wealth. 

The  improvements  now  completed  and  others  still  in 
progress  will  enable  the  Company  to  meet  the  demands  of  a 
constantly-increasing  traffic  not  only  with  greater  safety 
and  dispatch,  but,  it  is  confidently  expected,  at  a  greatly 
reduced  cost  of  maintenance  and  operation. 

Your  attention  is  drawn  to  the  balance  sheets,  income 
accounts  and  other  detailed  statements  and  statistics  an- 
nexed hereto. 

The  excellent  results  obtained  on  the  several  properties, 
as  shown  in  this  report,  are  largely  due  to  the  faithtul  and 
intelligent  efforts  of  officers  and  employes  in  all  depart- 
ments of  the  service,  which  are  cordially  recognized  and 
acknowledged  by  the  Board. 

By  order  of  the  Board  of  Directors, 

ALEXANDER  MILLAR, 
Secretary. 

New  York,  October  9,  1900. 


I.— UNION  PACIFIC   RAILROAD  COMPANY  AND  PRO- 
PRIETARY LINES 

Average  mileage  operated  by  Union  Pacific  Railroad  Co. 

and  its  Proprietary  Lines  for  the  year  ended  June  30,  1900, 

was  as  follows : 

Miles. 

Union  Paolflo  Railroad  Company 2,923-45 

Oregon  Short  Line  Railroad  Company I." 38-40 

The  Oregon  Railroad  &  Navigation  Company 1,066-04 

Total  average  operated 5,427-89 


ABSTRACT  A. 

Ocbrent  Assets  and  Liabilities,  Consolidated,  June  30, 1900. 

Assets—  Total. 

Cash  and  Cash  Items $7,957,896  08 

Station  Agents  and  Conductors 579,363  48 

Accounts  Collectible 3,027,350  24 

Total  Assets .""  $11,564,609  80 

Liabilities— 

Audited  Vouchers $1,753,388  88 

Payrolls 1.459.1  «2  36 

Taxes  Accrued.    613,89793 

Coupons  Unpaid,  including  all  Coupons 

due  July  1.  1900 3,432,890  45 

Dividends  Unpaid 227,29150 

Total  Liabilities 7,486.611  12 

Balanoe.  Cash  Assets $4,077,998  68 


ABSTRACT   B. 
Fonded  Debt  Jdne  30,  1900. 


Description  of  Bonds. 


Union  Paolflo  Railroad  Co- 
First  Mortgage  4% 

Oregon  Sbort  Line  Railroad  Oo. — 

Consolidated  Mortgage  5% ■ 

I  lie-on i e     A 

Income  B 

Oregon  Short  Line  R  Mlway  Co.— 

First  Mortgage  <",   

Utah  &  Northern  Railway  Co.— 

First  Mortgage  7% 

Consolidated  Mortgage  4% 

Oregon  Railroad  A:  Navigation  Co.— 

Consolidated  Mortgage   >i% 

rho  Oregon  Railway  At  Navigation  Co.— 
First  Mortgage  6% 

Total 


lionds 
Outstanding. 


$99,500,000 


12 

7 

14 


328.000 
,185,000 

,841,000 


14,931,000 


4 

1 

19 


.993,000 
,802,000 

,968,800 

409,000 


$175,957,800 


Owned   by 


Union  Pacific 
RR.  Oo. 


$3,065,000 

37,500 

6,41)4,500 
14,501,000 


$24,099,000 


Oregon     Sbort 
Line  RR.  Oo. 


$2,038,000 
38,500 


44,000 
1,030 


Oregon  RR.  <£ 
NavigationOo. 


Totai  Owned 
by  the  three 
Companies. 


$•269,800 


$3,065,000 

2.070,500 
6,538,000 

14,501,000 

44,000 
1.000 


Pa  lance 

Afloat. 


269,809 


$2,116,500 


$JC!t,800       $26. 484.300 


$96,435,000 

10,257.500 

i.  -.-.000 
340.000 

14,687.000 

4.992,000 
1,802.000 

19,699,000 

40. » ,000 


$149,473,500 
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ABSTRACT  O. 
Consolidated   Income  Accounts    kob  Yeabs  Endino  Jone  30, 

lb'.»H  AND    1!)0(). 

18D9-1900.  1898-1899.    Inc.  or  Dec 
Gross  Reoelptn  from  Operations..  39, l47,ot)7  34.394,729  7.  4,752,968 

Operating  Expends 20,198,924  17,941,314  7.  2,254.010 

Taxes 1,231,022     1,126,^73       /.  10-1 ,749 

Total  Operating  Expenses 
and  Taxes 21,427.546  19,068,187  I.  2  359.389 

NetRccelps  from  Operations.  17,720,151  15,320,542  7.  2,893,609 
Income  from  Investments: 

Dividends   Beeelved  on  stocks 

Owned 833,210        599,371        7.233,839 

Interest  Collected  on  Roods 
Owned,  including  Interest  on 
Company  Roods  held  in   the 

Treasury 1,422,383        876,080         7.  540,297 

Miscellaneous  Income 487,926     1,042,201      D.  564,270 

Total  Income  Available  for 
Fixed  Charges  and  Divi- 
dends  20,403,670  17,844,200     7.2,619,470 

Fixed  (  liaises,  Including  Interest 
on  Company  Bonds  held  In  the 
Treasury 7,870,081    7,841,770  /.  .14,311 

_.    ,  12,587,589  10,002,4*0    I.  2,685,159 

Less  Dividends 7,743.028    3,065,000    £4,678,028 

Balance,    Surplus,    for    the 

FlsoalYear 4,843,901    6,937.430  I).  2,o»:;,4  69 

Balance  of  Income  Ac- 
counts brought  for- 
ward from  previous 
year $6,919,632 

Adjustments  made  dur- 
ing the  year 2,403,196 

$9,322,828 
Less  Amount  applied  to 
Betterments,     Addi- 
tions and  Equipment  2,000,000 

7,322,828 

Balance,  Surplus,  June  30,  1900..  12, 166,789 


EXPENDITURES   FOR   BETI'KRMENTH,    IMPROVEMENTS    AND 

NEW  EQUIPMENT. 

Fob  the  Yeah  Ending  June  30,  1900. 
Betterments  and  Imi-rovumhnth: 

Rectifying  Oradcs  and  Widening  Embankments $304,084  20 

Enlarging  Tunnels 89,102  24 

Ballasting 387,844  98 

Hide  Tracks 662,142  49 

Second  Main  Track 88,770  31 

Hnow  Bhods  and  Fenolng 109,529  22 

Bridges 529,000  96 

Buildings 270,590  71 

Omaha  Union  Depot 245,807  10 

Freight  Yards  and  Depot  Grounds' 4,858  so 

Real  Estate  and  Rlghtof  Way 57,183  32 

Viaducts,  Omaha 131,482  23 

Grain  Elevators 07,704  40 

Changes  of  Line 3,075,845  05 

Surreys  Of  New  Lines 39,331  68 

Miscellaneous 8,910  41 

Total ..$6,'09,17r.  80 

New  EcjUH'MKNT: 

57  Locomotives $6B1,04  3  80 

66  Passenger  Oars 571,507  02 

11  Bleeping,  Parlor  and  Dining  Oars 150,329  24 

25  Raggage,  Express  and  Postal  Cars 129.M6  32 

8  Combination  Cars 81,430  54 

1,187  Freight  Cars 026,049  38 

182  Ballast,  Work  and  Other  Oars 168,253  16 

Total  New  Equipment $2,008,229  02 

Total $8,977.404  88 


UNION     PACIFIC     HAILItOAD     COMPANY     AND     PBOPBIBTA  It  V     LINKS. 

CONSOLIDATED   BALANCE   SHEET  JUNE   30,   1900. 


ASSETS. 
Cost  of  Road  and  Equipment:  $ 
Union  Pacific  Railroad  Company- 
Cost  of  Road 218,807,307  80 

Equipment 10,927,408  04 

Oregon  Short  Line  Railroad  Co. 

CoBtof  Road 62,083,030  60 

Equipment 3,229,058  85 

The  Oregon  RR.  &  Navigation  Co.— 

Cost  of  Road 48,471,098  83 

Equipment 1,990,728  41 


Bonds  and  Stocks  Owned  : 
By  Union  Paoiflo  Railroad  Co.— 

Union   Paolilo  Railroad  Co.   First 
Mortgage  4  Per  Cent,  Bonds 3,065,000  00 

Oregon  Short  Line  Kit  Co.  Stock.      27,145,700  00 

Oregon  Short  Lino  Railroad  Com- 
pany Income  A  Roods 6,491,50000 

Oregon  Short  Line  Railroad  Com- 
pany Income  B  Bonds 14,801.000  00 

The  Oregon   Railroad  A    Naviga- 
tion Company  Preferred  Htook..        9,455,778  03 

The  Oregon   Railroad   A  Naviga- 
tion Company  Common  Stock..        7,581,50000 

The  Oregon  Railroad  <fe  Navigation 
Company  Miscellaneous 6,569,667  07 

By  Oregon  Short  Line  RR.  Co.— 
Oregon  Short  Line  RR  Co.    'onsol- 

Idafed  Mortgage  5%  Bonds 2.033,000  00 

TheOregon  Railroad  <fe  Navigation 
Company  Preferred  stock 195,380  00 

TheOregon  Railroad  A  Navigation 

Company  Common  Stock 14,811,00000 

TheOregon  Railroad  A  Navigation 

Company  Miscellaneous 931,350  66 

By  The  Oregon  RR.  A  Nav.  Co.— 
The  Oregon  BB.  A  Nav.  Co.  B  >nds        3,732,737  06 
The  Oregon  RR  A  Nav.  Co.  Stooks       2,142,887  60 

Material  and  Supplies 

Cash  Assets  (see  Abstract  A) 

Sinking  Find  and  Trust  Accounts. 
Union  Pacific  Railroad  Company...  96,777  85 

Oregon  Short  Line  Railroad  Co 5,953  88 

The  Oregon  RR  A  Navigation  Co...        1,059,410  (i-i 

Advances  for  Construction  of  New  Lines  : 

The  Oregon  BB.  A  Navigation  Co... 
Land  Assets : 

Union  Pacific  Railroad  Company... 


Total  Assets. 


226,794,770  44 


65,912,095  45 


60,401,827  24 
343,109,299  13 


74,813,145  07 


18,000,730  66 


5,875,124  60 
2,781,804  23 
4  077,998  68 


1,162,178  41 
2,406,686  44 
3,012,384  45 


455,299,411  73 


LZABILJTlBt. 

Capital  Stock:  $ 

Union  Paoiflo  Railroad  Co.— 

Preferred 98,950.40000 

Common 95,045.900  00 


194,602,300  00 


Oregon  Short  Line  Rail- 
road Company- 
Common 27,400,100  00 

The  Oregon  RR.  &  Naviga- 
tion Co.— 

Preferred 24.0ro.000  00 

Common 11,000,000  00 35,000,000  00 


Funded  Debt  (see  AbBtraot  B): 
Union  Pacific  BB.  Co  — 
First    Mortgage  Four 
Per  Cent  Bonds 

Oregon  Short  Line  RR. 
company— 

Co  n  sol  l  d  af.ed  M  ortgage 

IlvePerCnntBondB.12,328/'00  0O 

Income  A    Bonds 7,1>5,000  00 

Income  B  Bonds 14,841,000  00 

Oregon  Short  Line  Rail- 
way Company- 
First      Mortgage     Six 
PerCent  «onds  ....-14,931,000  00 
Utah    A   Northern  Rail- 
way Company  - 
First  Mortgage  Seven 

Per  Cent  Bonds  ....  4,993,000  00 
Consolidated  Mortgage 
5%   Bonds 1,802,000  00 


257,002,400  00 


99,500.000  00 


56,080,000  00 


TheOregon  RR.  &  Nav- 
igation Company- 
Consolidated      Mort- 
gage 4%  Bonds 19,908,800  00 

The  Oregon  Ry.  A  Nav- 
igation Company — 
First     Mortgage      Six 
PerCent  Bonds 409,000  00 


20,377,800  00 


Interest  and  Sinking  Funds  Accrued,  not  due: 
Oregon  Short  Bine  Railroad  Company.        373, 271  00 
The  Oregon  BB.  A  Naviga'lon  Co 70,202  60 

Improvement  and  Equipment  Funds: 

Union  Pacific  Railroad  Company 1,041,310  08 

J  be  Oregon  RR.  A  Navigation  Co 419  095  23 

Land  Accounts  and  Land  Income,  Union   Pacific  Rail- 
road Company 

Set  Aside  for  the  Dividends  Payable  Oct.  1,  1900: 
Union  Pacific  Railroad  Company 

Income  Used  for  Sinking  Funds: 
Oregon  Short  Line  Railroad  Company.  70,471  09 

TheOregon  RR.  A  Navigation  Co €08,870  85 

Income  Accounts  (see  Abstract  C) 


175,957,800  00 

449,537  60 

2,061,011  91 
3,012,384  45 

3,904,146  00 


685,341  94 
12, it  6,789  77 

Total  Liabilities 4'5.299,41l  73 
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Maritime  Canal  Co. — Railroad. — A  press  dispatch  from 

Nicaragua  says: 

The  engineer  sent  by  the  Government  to  remove  into  the  interior  the 
rails  and  other  materials  of  the  railroad  constructed  in  1889  by  the 
Maritime  Canal  Co.  from  San  Juan  del  Norte  (Greytown).  10  miles 
along  the  contemplated  route  for  the  inter-oceanic  canal,  has  found 
the  roadbed,  etc..  iu  such  excellent  condition  that  he  has  recommended 
the  Government  not  to  interfere  with  the  line.  He  recommends,  on 
the  other  hand,  that  it  be  extended  for  about  18  miles  to  Sarapiqui, 
on  the  Rio  San  Juan  del  Norte,  whence  there  is  sufficient  water  for 
steamboats  to  navigate  all  the  year  to  Lake  Nicaragua.  This  railroad 
If  so  extended  would  free  Western  Nicaragua  from  the  large 
transport  tax  now  paid  to  the  Panama  RR.  Co.,  and  from  the  long- 
distance transportation  via  Cape  Horn  to  the  Atlantio  markets.  -  V. 
71,  p.  345,  239. 

New  York  Shipbuilding  Co.— Description  of  Plant.— Re- 
garding the  plant  which  this  company  for  a  year  past  has 
been  equipping  at  South  Camden,  N.  J.,  an  exchange  says: 

The  land  rights  cover  130  aores  with  a  frontage  of  3,600  feet  on 
the  Delaware  River,  which  at  this  point  has  40  feet  depth  at  low  tide. 
The  yard  buildings  are  of  structural  steel  and  brick.  Two  slips,  eaoh 
to  have  a  100-ton  traveling  crane,  are  Included  in  the  covered  struc- 
ture and  are  large  enough  to  accommodate  the  greatest  work  that  can 
be  foreseen.  All  shop  tools  are  driven  by  independent  eleotrio  motors. 
While  ihe  erection  of  structures  is  going  on  the  yards  are  at  work  on 
three  ships  whose  carrying  capacities  are  11,000  tons,  5,500  tons  and 
4,200  tons  respectively.  The  largest  of  these  will  exceed  in  rated 
carrying  capacity  the  liner  8t.  Paul. 

The  11,000-ton  and  5,500-ton  ships  are  for  the  American- 
Hawaiian  Steamship  Co.  for  their  New  York  and  San  Fran- 
cisco service  (see  V.  70,  p.  1C96).— V.  71,  p.  557. 

Ogden  Gas  Co.  of  Chicago.— Purchase.—  The  Chicago 
"  Inter- Ocean  "  on  Nov.  1  said  : 

It  appears  that  up  to  this  time  no  correct  announcement  has  been 
made  of  the  terms  of  purchase.  While  they  are  still  subject  to  some 
modification,  they  are  as  follows:  Mr.  Hamilton's  syndicate  secures 
control  of  the  entire  capital  stock  of  the  ogden  companv.  There  will 
be  no  minority  interest.  The  syndicate  will  also  purchase  at  par 
$3,000,i  00  of  the  $6,000,000  of  Ogden  Gas  5  per  cent  bonds.  The  re- 
maining $3,000,000  of  bonds  are  to  be  held  by  the  vending  owners  of 
the  Ogden  company.  To  meet  the  interest  on  the  bond  issue  enough 
meters  will  be  assigned  to  the  Ogden  company  to  warrant  earnings 
sufficient  for  suoh  interest.  While  this  is  not  exactly  a  guaranty,  it 
amounts  to  the  same  thing.— V.  71,  p.  816. 

Pacific  Mail  Steamship  Co.— Naw  Director. — E.  H.  Har- 
riman  was  yesterday  elected  a  director. — V.  71,  p.  912. 

Pennsylvania  Steel  Co. — Steamships  Under  Construction. 
— See  Atlantic  Transport  Co.  above.— V.  71,  p.  915. 

People's  Gas  Light  &  Coke  Co.  of  Chicago— Ogden  Gas 

Co. — See  that  company  above. — V.  71,  p.  817. 

Phoenix  Mills  Co.— Receiver.—  In  Philadelphia  on  Nov.  1 
Judge  McPherson,  in  the  United  States  District  Court,  upon 
the  request  of  creditors,  placed  this  company  and  the  firm  of 
William  Browne  &  Sons  in  the  hands  of  Thomas  Walsten- 
heime  and  Frank  H.  Keene  as  receivers.  A  third  receiver 
may  be  appointed  later.  The  allied  concerns  are  manufact- 
urers of  worsted  yarns,  and  their  combined  liabilities  are 
placed  at  $2,140,000,  including  $1,000,000  borrowed  on  wool 
pledged  with  them.  The  appointment  of  receivers  was  asked 
for  by  the  Ninth  National  Bank  of  Philadelphia,  the  Cecil  Na- 
tional Bank  of  Port  Deposit,  Md.,  and  the  National  Bank  of 
Elkton,  Md. 

Pressed  Steel  Car  Co.—  Order.—  The  company  has  re- 
ceived an  order  from  the  Pennsylvania  RR.  Co.  for  2,000 
cars,  representing  about  $2,000,000.—  V.  71,  p.  713,  290. 

Sloss-Shefiield  Steel  &  Iron  Co.— Earnings.— The  results 
of  operations  for  September  are  as  follows  :  Net  profits, 
$37,553  ;  proportion  of  interest  charge,  $16,881  ;  do.  of  taxes, 
$2,067  ;  balance,  $68,605— V.  71,  p.  557,  185. 

Standard  Oil  Co.— Dividend.— The  directors  on  Wednes- 
day declared  a  dividend  of  $10  per  share,  payable  Dec.  15, 
making  $48  per  share  for  the  calendar  year  1900,  contrasting 
with  33  per  cent  in  1899,  30  per  cent  in  1898  and  33  per  cent 
in  1897.    The  48  p.  c.  calls  for  $46,800,000.— V.  71,  p.  290. 

Tacoma  Land  &  Improvement  Co.— Sale  of  Lands.— The 
Northern  Pacific  Railway  Co.,  it  is  stated,  has  purchased  all 
of  the  company's  unplotted  land  upon  the  tide  flats  at  Ta- 
coma and  a  large  number  of  lots  for  $474,000,  payable  in 
whole  or  in  pait  in  the  bonds  and  stock  of  the  land  company 
heretofore  held  by  the  railway  company.— V.  69,  p.  132. 

Utah  Light  &  Power  Co.— Foreclosure  Decree.—  Judge 
Marshall  in  the  United  States  Circuit  Court  at  Salt  Lake 
City  on  Oct  22  ordered  the  foreclosure  sale  of  the  property  of 
the  old  Union  Ligbt  &  Power  Co.  in  the  suit  of  the  Farmers' 
Loan  &  Trust  Co.  to  perfect  the  title  of  the  new  Utah  Light 
&  Power  Co.  The  amount  due  under  the  mortgages  it 
stated  as  $2,299,031.— V.  71,  p  ' 


3£feje  (frommzxtml  2*imjes* 


—Messrs.  John  L.  Williams  &  Sons,  Richmond,  invite  the 
attention  of  investors  to  several  issues  of  bonds,  the  particu- 
lars concerning  which  will  be  found  in  the  advertisement  on 
another  page.  Special  circular  descriptive  of  any  of  the 
bonds  referred  to  in  the  advertisement  will  be  furnished 
upon  application.  The  properties  are  all  substantial  and 
growirig  ones  in  the  South,  showing  good  earning  power  and 
a  yield  of  5  per  cent  or  more  on  the  investment. 

— Five  hundred  shares  Baltimore  &  Cumberland  Valley 
Ext.  RR.  Co.  7  per  cent  guaranteed  stock  are  offered  for  sale 
at  a  price  to  net  4M  per  cent  by  C.  H.  White  &  Co.,  71  Broad- 
way, New  York.  Statements  of  earnings  and  other  informa- 
tion will  be  found  in  the  advertisement  on  page  vii. 


COMMERCIAL      EPITOME. 

Friday  Night,  Nov.  9, 1900. 

The  success  of  the  candidates  for  sound  money  at  the  elec- 
tion held  on  Tuesday  was  fully  up  to  the  expectations  of  the 
most  sanguine.  The  slight  uneasiness  felt  prior  to  the  elec- 
tion has  wholly  disappeared,  merchants  generally  looking 
forward  to  a  continuance  of  the  prosperous  conditions  ex- 
perienced for  the  past  four  years.  Advices  from  the  iron 
and  steel  trade  have  reported  a  large  business  transacted  the 
past  week.  Prices  have  been  firm  and  show  a  small  advance 
from  the  lowest  point  touched.  In  other  lines  of  trade  a 
hopeful  feeling  quite  generally  exists  and  preparations  are 
being  made  for  a  material  expansion  in  business  in  the  near 
future.  During  the  latter  part  of  the  week  more  seasonable 
weather  conditions  were  experienced  in  all  sections  of  the 
country.  Dispatches  from  the  South  reported  killing  frosts, 
the  first  of  the  season,  in  practically  all  quarters  of  the  cot- 
ton belt,  exclusive  of  Texas, 

Lard  on  the  spot  has  had  o^ly  a  small  sale,  both  re- 
finers and  exporters  holding  off,  preferring  to  await  de- 
velopments; offerings  have  been  light  and  prices  have  held 
fairly  steady,  closing  easier  at  7-373^c.  for  prime  Western, 
6'95@7c.  for  prime  City  and  7-50c.  for  refined  for  the  Conti- 
nent. Speculation  in  lard  for  future  delivery  at  the  West- 
ern market  has  been  quiet.  The  receipts  of  hogs  have  been 
light,  but  under  scattered  selling  and  absence  of  buyers 
prices  have  sagged.    The  close  was  easier. 

DAILY  CLOSING  PRICKS  OF  LARD  FUTURES. 

Sat.      Mon.     Tuet.       Wed.    Thun.     Fri. 
November 7*45       7*52  Holiday.  7*45       7*45       737 

The  demand  for  pork  has  been  quiet  and  prices  have 
weakened  slightly,  closing  at  $12  25@13  25  for  mess,  $15  75 
@16  for  family  and  $14  25@17  for  short  clear.  Cut  meats 
have  had  only  a  small  sale,  but  prices  have  held  fairly  steady, 
closing  at  6J4c.  for  pickled  shoulders,  9}^@9i^c.  for  pickled 
hams  and  9J4@10c.  for  pickled  bellies,  14@  10  lbs.  average. 
Beef  has  been  quiet  and  without  change,  closing  at  $9  for 
mess,  $10  50  for  packet,  $11  50@12  for  family  and  $14  35@16  50 
for  extra  India  mess  in  tcs.  Tallow  has  been  firmer,  closing 
at  4%c.  Stearines  have  been  easier,  closing  at  8%c.  for  lard 
stearine  and  7c.  for  oleostearine.  Cotton-seed  oil  has  had  only 
a  small  sale  and  prices  have  weakened  to  32>£@33^c.  for 
prime  yellow.  Butter  has  been  in  fair  demand  and  with 
light  receipts  prices  have  advanced,  closing  at  16@23j^c.  for 
creamery.  Cheese  has  sold  slowly  and  prices  have  been  easy, 
closing  at  9J^@llc.  for  State  factory,  full  cream.  Fresh  eggs 
have  been  firm  and  higher  for  desirable  grades,  closing  firm 
at  24c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  quiet.  The  trade  gen- 
erally has  been  indifferent,  a  continued  large  crop  move- 
ment and  favorable  outlook  for  the  next  crop  discouraging 
buying.  Prices  have  been  easier,  closing  quiet  at  83^c.  for 
Rio  No.  7.  West  India  growths  have  been  quiet,  but  with 
small  stocks  and  offerings  prices  have  held  fairly  steady  at 
10c.  for  good  Cncuta.  East  India  growths  have  been  quiet 
and  unchanged.  Speculation  in  the  market  for  contracts  has 
dragged,  and  under  liquidation,  prompted  by  the  continued 
full  crop  movement,  favorable  crop  prospects  and  weaker 
fereign  advices,  prices  have  declined.  The  close  was  easier. 
The  following  were  the  final  asking  prices  : 


Nov 7-OOo. 

Deo 7-06o 

Jan 7-10o 


June 7-30o. 

July 7-350. 

Sept ,.  7-450. 


Feb 7-lRo. 

March 7-20a. 

May 7-30o. 

Raw  sugars  have  been  steady ;  offerings  have  been  light 
and  prices  have  been  unchanged  at  4%c.  for  centrifugals,  96- 
deg.  test,  and  %%o.  for  muscovado,  89-deg.  test.  Refined  su- 
gar has  been  dull  and  prices  have  been  lowered  15  points  to 
5-60c.  for  granulated.  Other  staple  groceries  have  been  gen- 
erally steady. 

Kentucky  tobacco  has  had  a  fair  sale  to  exporters  at  steady 
prices.  Set  d  leaf  tobacco  has  been  less  active  but  steady. 
Sales  for  the  week  were  1,940  cases,  as  follows  :  1,100  cases 
1899  crop,  Wisconsin  Havana  seed,  ll^@14^c;  100  cases 
1898  crop,  Wisconsin  Havana  seed,  13^c  ;  500  cases  1899 
crop,  Zimmers,  14^@15^c;  140  cases  1899  crop,  New  Eog- 
land  seed  leaf,  23@35c,  and  100  cases  1899  crop,  New  England 
Havana  seed,  19@52c;  also  600  bales  Havana  at  35@90c.  in 
bond  and  200  bales  Sumatra  at  80c. @$1  70  in  bond. 

Business  in  the  market  for  Straits  tin  has  been  moderately 
active  and  prices  advanced.  At  the  close,  in  sympathy 
with  weaker  foreign  advices,  part  of  the  improvement  was 
lost,  closing  quiet  at  27'50@27-75c.  Ingot  copper  has  been 
quiet  and  the  close  was  easy  at  16-75@l7c.  for  Lake.  Lead 
has  had  only  a  small  sale  but  prices  have  held  steady  at 
4-37%c.  Spelter  has  been  quiet  and  unchanged  at  4,10(<i,4-15c. 
Pig  iron  has  been  in  fairly  active  demand  and  prices  have 
been  firmer,  closing  at  $13@16  for  domestic. 

Refined  petroleum  has  been  easier,  closing  at  7-3>c.  in 
bbls.,  4*80c.  in  bulk  and  8-65c.  in  cases.  Naphtha  unchanged 
at  9-55c.  Crude  certificates  have  been  neglected.  Credit 
balances  have  weakened  to  $1  07.  Spirits  turpentine 
had  a  limited  sale  at  steady  prices,  closing  at43V£(<N4c. 
Rosins  have  been  in  fair  demand  and  firmer,  closing  at  $1  55 
for  common  and  good  strained.  Wcol  has  had  a  moderate 
sale  at  steady  prices.  Hops  have  been  in  moderately  active 
demand  and  steady. 
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Friday  Night,  November  9,  1900. 
The  Movement  of  the  Crop,  as  Indicated  by  our  telegram8 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  reoeipts  have  reached  295,733  bales, 
against  300,450  bales  last  week  and  319,002  bales  the  previous 
week,  making  the  total  reoeipts  sinoe  the  1st  of  Sept.,  1900, 
2,516,415  bales,  against  2,288,178  bales  for  the  same  period  of 
1899,  showing  an  increase  sinoe  Sept.l,  1900,  of  223,237  bales. 


Receipts  at— 


Galveston 

Sab.  Pass,  Ac. 
flew  Orleans... 

Mobile 

Pensaoola,  &o. 
Savannah 

Brunsw'fc.&o 
Charleston 

Pt.  Royal,  <bo. 
Wilmington 

Wash'ton,  &o. 

Norfolk 

N'p't  News,  &o. 

New  York 

Boston 

Baltimore 

Palladia,  Ac. 

Tot.  this  week 


Sat. 


22,210 

11,884 
409 


3,846 

1,103 

1,488 

1,743 

125 
£04 

149 
43,761 


Hon. 


16,679 

1^,131 
1,106 

3,315 

2,462 

1,186 

1,637 

100 
779 

41 
45,436 


rue*. 


26.383 

18,598 
1,534 

4,899 

491 

1,037 

2,045 


788 


55,775 


Wed. 
20,073 

17,269 
1,045 

4,866 

2,148 

336 

1,521 

193 
4,308 


Tkurs. 
15,679 

15,495 
13  4 

4,618 

1,717 

1,903 

1,637 

850 

344 


Fri. 

16,301 

1,986 

12,108 

377 

6,534 

3,701 

4,570 

1,171 

82 

402 

58 

2,217 

2,597 

900 

1,233 

1,524 

200 


Total 

117,325 
1,986 

93,485 
4,605 
6,534 

25,245 

4,570 

9,092 

82 

6,3  52 

58 

10,800 
2.S97 
2,173 
8,256 
1,524 
1,048 


55,961  295,732 


The  following  shows  the  week's  total  reoeipts,  tne  total  since 
Sept.1,1900,  and  the  stock  to-night,  compared  with  last  ye*  . 


1900. 

1899. 

Stock 

Receipts  to 
Nov.  9. 

This 

week. 

Since  Sep. 
1, 1900 

This 
week. 

Since  Sep. 
1, 1899 

1900. 

1899 

Galveston. . . 

117,325 

564,865 

39,789 

743,615 

188,162 

197,496 

8ab.P.,&o. 

1,986 

9,405 

3,647 

11,683 

New  Orleans 

93,485 

858,205 

64.269 

572,745 

210,681 

288,597 

Mobile 

4,605 

56,517 

5,788 

66,922 

22,046 

38,394 

P'saoola.&c. 

6,534 

29,629 

2,714 

31,309 

■  • 

Savannah... 

25,245 

446,878 

40,511 

395,360 

80,632 

123,768 

Br'wlck.&c. 

4,570 

33,583 

2,514 

42,741 

4,803 

18,123 

Charleston.. 

9,092 

136,550 

7,924 

115,915 

13,526 

30,406 

P.Royal.&c. 

82 

177 

208 

649 

..... 

-•- 

Wilmington. 

6,352 

147,413 

16,268 

135,891 

6,482 

18,442 

Wash'n,  <fce. 

58 

326 

47 

470 

•  ■■» 

Norfolk 

10.800 

158,185 

18,867 

120,006 

33.290 

40,534 

N'portN.,&e 

2,597 

9,415 

326 

3,914 

2,411 

1 

New  York.. 

2,173 

7,042 

1,881 

5.544 

46,427 

106,239 

Boston 

8,256 

44,485 

1,90  J 

13,940 

23,000 

27,01)0 

Baltimore . . 

1,524 

7,845 

4,t93 

18,823 

2,941 

17.972 

Phlladel-  Ac 

1.043 
295.732 

5,895 
2,516,415 

1,0  J7 

8,651 

3,189 
637,580 

4  2b3 

Totals 

262,391 

2/288,178 

911,234 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1900. 
119,311 

1899. 
93,436 

1898. 
118,203 

1897. 
121,782 

1896. 
55,567 

1896. 

Galves'n.&c. 

42.188 

New  Orleans 

93,485 

64,269 

103,«14 

105.047 

84,171 

72,343 

Mobile 

4,605 

5,783 

17,437 

15,576 

8,693 

6,647 

Savannah . . . 

25,245 

40.511 

61,476 

56,863 

31,399 

27,373 

Ohas'ton,  Ac. 

9,174 

8132 

29,097 

32,988 

24,608 

27,€09 

Wilm'ton,&c 

6,410 

16,315 

20,545 

15,900 

10,708 

7,77  8 

Norfolk 

10,800 

18867 

37,600 

32,713 

40,4>9 

11,487 

N.  News,  <fco. 

2,597 

326 

1,984 

428 

683 

12,3  il 

All  others... 

24,105 
295,732 

14,747 
262,291 

59.539 
449,742 

30,303 
411,605 

33,388 
289,706 

21,938 

Tot.  this  wk. 

229,74  9 

Since  Sept.  l 

2516.415 

2288,178 

3175,f05 

2974,469 

2925,728 

20i8,588 

The  exports  for  the  week  ending  this  evening  reach  a  torsi 
of  277,767  bales,  of  whioh  125,721  were  to  Great  Britain,  34,214 
to  France  and  117,832  to  the  rest  of  the  Continent.  6el<  w 
are  the  exports  for  the  week  and  since  Sept.  1, 1900. 


BxvorU 
*rom— 


Wtet,  jBn&ins  Nov.  9. 1900. 
Bxvorted  to— 


Gtrtai 
Brit'n. 


Oalretton.... 
Sab.  Pass.  Ao. 
New  Orleans. 

Mobile 

Pensaoola.... 

Sarannah 

Brunswick . . . 
Charleston... 
Port  Royal... 
Wilmington.. 

Norfolk 

N'port  N..  Ac- 
New  York... 

Boston 

Baltimore... 
Philadelphia 
Ban  Fran.  4o„ 

Total 

Total,  1890... 


68,674 

21,921 
4.254 


16,676 

6,714 

8,120 

3,977 

1.678 

707 

125.721 
71,668 


France 
15,813 
16, 131 


1,641 


34.214 
86,694 


Oomi 
n«nl. 

43  160 

597 

32,420 

2,211 

21,201 

6.538 

4.8t0 


5.833 
999 


117,632 
72,i98 


XotaL 
Week. 

125.676 

597 

71.072 

6,465 
21201 

6.556 
21,526 

8.714 

3,120 

11,456 

1.678 

1.706 


277.767 
181,380 


from  8*91. 1. 1900.  to  Nov.  9  1900 

Exported  to— 

Great 

Franc  i 

Conti- 

2 oi*i 

Britain 

nent. 

209.947 

51,335 

81,921 

343.206 





5,547 

5,547 

307.617 

105,822 

184,132 

6&7,«71 

15.5  iO 

5,124 

20,644 

10,630 

3,800 

11.623 

25,553 

79,09  J 

15,020 

1S>9,256 

293,863 

14,144 

e,556 

21,700 

61,911 

37,611 

99,422 

56,630 

£4,36> 

141,046 





1.200 

1,201 

5,003 

8,718 

8,726 

62,447 

7,050 

48,335 

117.S32 

106,577 

8VQ 

1C6.478 

21.750 

9.S71 

31.121 

500 

5  JO 









950,723 

182,527 

87P.553 

1.812.808 

634,904 

243,589 

6£  9,404 

1,607,897 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  ft  Barrows,  Produce  Exohange  Building. 


ON  SHIPBOARD,  NOT  CLEARED  FOR— 

Leaving 
stock. 

Nov.  9  at— 

Great 
Britain 

Fr'nce 

Ger- 
many. 

1,700 

8.609 

7,400 

400 

"350 
7,000 

Other 
For'gn 

9,737 
3,999 
2,600 

"300 
2,000 

Coast- 
wise. 

2,157 
3,257 

500 

12.500 

18,414 

27,*35 
35,191 

Total. 

19,093 

82,891 

38,900 

1,900 

2,200 

12,500 

3,250 

17,000 

177,734 

New  Orleans. 
Galveston.... 

Savannah 

Charleston . . . 
Mobile 

New  York  ... 
Other  ports . 

4.778 

45,682 

26,000 

1,000 

2,200 

8,000 
90,260 

721 
21,344 

3,000 

191,588 
108,261 
41,732 
11,626 
19.^46 
20,790 
43,177 
25,826 

Total  1900.. 

25,065 

25*^459 

18,536 

459,846 

Total  1899.. 
Total  1898. 

47.338 
149  657 

21,890 
61,249 

76,143 
154,201 

171,911 
400,298 

738,323 
735,795 

Speculation  in  cotton  for  future  delivery  bas  been  moder- 
ately active.  The  undertone  bas  continued  unsettled  and 
nervous,  the  principal  factor  with  the  ms  jority  of  traders 
being  the  date  of  killing  frost  in  the  cotton  belt.  Another 
factor,  hDwever,  that  has  had  some  bearing  upon  the  market 
has  been  the  marked  tendency  shown  by  planters  east  of  the 
Mississippi  River  to  hold  their  cotton,  believing  in  higher 
prices  later  in  the  season.  The  purchases  of  cotton  by  do- 
mestic spinners  thus  far  this  season  have  been  much  smaller 
than  for  the  same  period  last  year.  Now  that  the  Presi- 
dential election  is  past  and  the  result  favorable  for 
continued  prosperity,  it  is  expected  that  with  the 
improvement  in  business  anticipated  in  the  cotton  goods 
trade  the  buying  by  home  spinners  will  bpcome 
more  free,  and  this  too  has  had  its  influence  in  favor 
of  the  market.  Early  in  the  week  shorts  were  moderate 
buyers  to  cover  contracts,  fearing  to  go  over  the  election 
holiday,  owing  to  possible  frosts.  The  fact,  however, 
that  the  weather  continued  favorable  resulted  in  a  lower 
market  on  Wednesday.  Thursday,  however,  there  was  a  de- 
cided turn  for  the  batter.  A  sudden  cold  wave  developed  in 
the  Northwest  and  the  indications  were  that  it  would  ex- 
tend over-night  into  the  cotton  belt,  and  this  stimulated 
general  buying  on  which  prices  advanced.  Friday  there 
was  a  fairly  active,  firm  and  higher  market.  Killing  frcsts 
were  reported  over  the  greater  part  of  the  cotton  belt  out- 
side of  Texas  and  this  stimulated  buying,  At  the  higher 
prices  recent  purchasers  were  fairly  free  sellers  to  realize 
profits.  The  close  was  steady  at  a  net  gain  for  the  day  of 
12@15  points.  Cotton  on  the  spot  has  been  steady,  closing 
at  9  9-163.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  15, 1899, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  oontract,  are  as  follows. 


Pair o.  lie  on 

middling  Fair %  on 

itriot  Good  Middling ..  'jeon 

3ood  Middling Bieon 

itriot  Low  Middling 3i6ofl 

Low  Middling ?ieoff 

Strict  Good  Ordinary %  off 

Good  Ordinary lhaoff 


Strict  Good  Mid.  Tinged. o.  316on 

Good  Middling  Tinged Even 

Middling  Tinged k  off 

Strict  Middling  Stained....     k  off 

Low  Middling  Tinged 6j6  off 

Middling  Stained 'ie<>ff 

Strict  Low  Mid.  Stained.. .  1     off 
Low  Middling  Stained 19s  off 


On  this  basis  the  official  prioes  for  a  few  of  the  grades  for 
the  past  week— Nov.  3  to  Nov.  9— would  be  as  follows. 


UPLANDS. 


sood  Ordinary. 

LOw  Middling.. 

middling 

5ood  Middling.. 
Middling  Fair... 


Sat.    lion  Toes  Wed    Th.    Frl. 


8k 
9k 

9»e 

9*6 
10B,« 


8k 

9*8 

99-e 

978 

105, « 


w 

© 


8k 
9k 
99ie 

105,  „ 


8i* 
9*8 

99,« 

9*8 
105,e 


8% 

9k 
9918 
»78 
105,8 


GULF. 


ilood  Ordinary. 
Low  Middling.. 

aiddling 

iood  Middling., 
vfiddllng  Fair.. 


Sat.    Mod  Tues  Wed    Th.    Fri. 


8% 

938 

91318 
1018 
10», 


834 
938 
9>3le 
10*8 

109,« 


W 
o 

p. 


884 

938 

9  316 
10k 
109, ft 


8% 

998 

9l3u 
luk 

109,  P 


8*4 
938 

9'»16 

10k 

109,8 


STAINED. 


Low  Middling... 

Middling 

Jtriot  Middling 

?ood  Middling  Tinged. 


Sat.    Mon  Tuea  Wed    Th.    Frl. 


83,« 
9k 

9*,e 

99,  c 


83,a 

9*8 

95,8 

99. a 


Holi- 
day. 


83,6 

9k 

95  a 

93,8 


83  e 

94 

9>ifi 

99  e 


83,g 
9*8 

99,8 


The  quotations  for    middling  upland    at  New  York   on 
Nov.  9  for  each  of  the  past  82  years  have  been  as  follows, 
1900.. ..0.  99,8 


1899 

1898 
1897 
Ut96 
1895 
L894 
1893 


7* 

5516 

5*8 

83,« 
83* 

558 

8k 


1892. ...0.  8 34 

1891 8k 

1890 93a 

1889 10k 

1888 )0 

1887 ,10 

1888 9k 

1885 95ia 

MARKET  AND  8ALE8 


1884. ...c.  915,6 

1883 10k 

1882 107,e 

1881 Il** 

1880 11 

1879 119,fl 

1878 95,8 

1877 Ilk 


1876. 0.12k 

1875 135,8 

1874 14»s 

1873 13*8 

1872 19k 

1871 ,18k 

1870 16k 

1869 253s 


Spot  Market 
Globed. 


Quiet . 
Quiet. 


Saturday . . 

Monday 

Tuesday... 
WednesdayJQulet 

Thursday..  Quiet * 

Friday Quiet 


Total I... 


Futures 
Market 
Closed. 


Steady  

B'rly  steady, 


Steady , 
Steady . 
Steady , 


8ALE8  OF  SPOT  <&  CONTRACT. 


Ex- 
port. 


Oon- 
suwp. 


70 

. Holi  day... 

214 

44 


328 


Oon- 
tract. 


1,400 


2,700 
4,100 


Total. 


1,470 


2,914 
"44 


4,428 
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Futures. — fhe  highest,    lowest   and   olosing   prices  of 
Futures  at  New  York  are  shown  in  the  followincr  table. 


o2oogHogg©g$ogSog7lc?g5oggc?gSogdoggc?gB 
P  C*  E  P  0>  5  P  •  HB  a>      P  C*      P  a>      P  a>  I  P  a   |  P  9  t*  P  e»  W  B  a>  W  P  a  cd 


I 


a 

c 

B  B 

B 

td 
(9 
K 


CO 
O 

I  t 

00 

w 

O 


GO  CO 

©CD 
COCO 

I    9 

co  , 


coco 

©6 
wo 

I  9 


coco 

c© 
oco 

I  $ 


coco 
©6 

~JtO 

>   9 


coco 
©6 


coco 

©6 
-j  to 

I   01 


coco 

6© 


ccco     ©co     ©©     ©to     ©©     © 


©o 

^JtO 


o© 

CCQU 


O© 

CC  CO 


O© 
CO  TO 


©O 
COCO 


© 


coco 

©<=> 
w© 

I   91 

.co 
1  © 

co 


coop 

©CO 

C0<1 


coco 

©CD 

M© 


coco    ©© 


o© 

CnO 


©O 
tOW 


?  t 

a. 
con 
•  « 


I     I  I 


COCO 

co© 


©© 
©6 

WOi 


COCO       ©© 


coo 

COM 


o© 

»JCO 


co© 
©M 

-J© 

I  9 

©CO 

©M 


©co 

©6 
^  w 


©CD 

c© 
«aio 

I  @ 


co© 

©© 
-~  to 


ccco 

o© 
a  to 


COCO 

©6 
w© 


CO© 

©6 

COM 


coco 

o© 
M<1 

I  8 


CO©       ©©       CO©       ©CO       CC©       ©©       ©© 


©M 
co>o 


o© 

CO  o 


©M 
Or  tO 


©O 
ccco 


©M 

"  © 


©© 


©© 
CCCO 


w» 


■ivanoH" 


3* 

C    CO 


to 

W 


COCO       0000 

coco     coco 


cow 

9 


O© 

9 


coco 

CO© 

to© 
I  9 


coco 

©CO 

toco 


QDCO 

coco 
•-co 
I  9 


COCO 
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MtO 
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lU  '       <r  co     co  to 

O  tf*Q       M«J 


CO©       00©       CO©       00© 
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0.-M 


CO© 

COM 


coo 

CC  M 


coo 

tO-3 


coco 
eo-o 
©to 
i  9 

CO© 

©6 


aooo  apoo 

OOTO  coco 

co©  oooo 

i  9  19 


ODCO 
CO© 

©to 


CD© 
CD© 


ODCO 

CO  CO 

00© 

i  9 

CC© 

ob© 

CO     ■ 


1    I  I 

9      I  9 

I    I  I 


©CO       ©CO       CO© 


©CO 

CO  to 
I  9 


>-o 

HO 

•  9 


CO©       ©CO 
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it- a     toco 


M© 
MO 

I  9 

M  ' 
CO 
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M© 
M© 

I  9 

COCO 

too 


co© 

M© 
MOi 

I  9 

©CO 
M-- 

toco 


©00 

M© 
M<1 

I  9 

coco 
tow 


©00 
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©»J 


CO© 

MM 
K*  M 


©CO  ©CD 

©CD  O© 

©w  a  ik 

19  19 


©Op 
©CO 

I  9 


coco    ©©     ©© 
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§2 


OS  CO 

9|9      19 


I 


coco 

tOM 

wto 
I  9 

coco 
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tOM  tOM 
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The  Visible  supply  op  Cotton  to-nignt,  a»  maae  up  Dy 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Nov.  9),  we  add  the  item  of  exports  from 
the  United  States,  incluningr  in  it  the  exports  of  Friday  only, 

S^  See  news  Item  on  page  975. 

i»00.  1899.  1898.  1897 

Stock  at  Liyerpool bales.    342,000     730,000     692,000     429,000 

Stock  at  London 14.000  2,000  5,000  3,000 


Total  Great  Britain  stock.  3oo,000 

Stook  at  Hamburg 15,000 

Stock  at  Bremen 88,000 

Stook  at  Amsterdam 

Stook  at  Rotterdam 200 

Stook  at  Antwerp 4,000 

Stook  at  Havre 63,000 

8tock  at  Marseilles 2,000 

Stock  at  Barcelona 15,000 

Stook  at  Genoa 5,000 

Stook  at  Trieste 1,000 

Total  Continental  stocks 
Tetal  European  stocks 


73<:,000 

25,000 

172.000 

1,000 

200 

4,000 

144,000 

4,000 

60,000 

10,000 

9,000 


697,000 
13,000 
90,000 

1,000 
200 

8,000 
83,000 

4,000 
20,000 
19,000 
15,000 


432,000 
10.000 
49,000 

1,000 
200 

7,000 
89,000 

4,000 
41,000 

5,0  0 

5,000 


193  <sOO     429  viOO      253,200      211,'200 


India  cotton  afloat  for  Europe 
Amer .  cotton  afloat  for  E'rope. 
Egypt,  Brazil, Ac,  aflt. for  E'pe 
Stook  in  United  States  ports.. 
Stook  In  U.  S.  Interior  towns.. 
United  States  exports  to-day.. 


549  <J00  1,16L,200 

53,000 
80^.000 

b4O00 
63?  ,580 
54*,9H3 

(S0.94S 


900,200  643,2d0 

4.000        13,000  10,000 

581,000  1,028,000  887,0i  0 

67.000        48,000  72.000 

911,234  1,136,093  921,505 

694,662      625,676  442,3-5 

47.H91        63,«16  2«502 


Total  visible  supply 2,71*,b9l  3.466,7o7  3,«64,785  3,002,5o2 

Of  the  above,  totals  of  American  ana  other  descriptions  are  as  loiiows: 

American- 
Liverpool  stook bales.    291.000 

Continental  stocks 171.000 

American  afloat  for  Europe...    802.000 

United  StateB  stook 637,580 

United  States  interior  stocks.    545,963 
United  States  exports  to-day..      60.948 


6R0.000  611,000 
386.000  200,000 
541,000  1,028,000 
911,234  l,i3->,093 
694,f,62  625,676 
47  6M1        63,816 


341,000 
171,000 
887,000 
921 505 
442.355 
2V>02 


Total  American 2,508,491  3,2*0,587  3.664,585  2,789, 364 

East  Indian,  Brazil,  <*c— 

Liverpool  stook 51,000        80,000        81.000       88  000 

London  stook 14.000  2,000  5,000  3,000 

Continental  stocks 22,200        43,200        53  200        40  200 

India  afloat  for  Europe 53.000         4,000       13,000       10  "00 

Egypt,  Brazil,  Ac.,  afloat 64  OOP       67,000       48.000       72.000 

Total  East  India,  <feo y0»,2'0     196  2oo     200,200     213  200 

Total  American 2,50-<.491  3.270,587  3.664  585  2,739  362 

Total  visible  supply 2,712,6;»1  3,4ot>,787  3,864,785  3,002  562 


Middling  Upland,  LiverpooL. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broaoh  Pine,  Liverpool 

Tlnnevelly  Good,  Liverpool... 


5»s2d.         4H,„d.  '  3d.         »5sad. 

9»,  60.  7680.  55lfl0.  5780. 

73ud.  611(,d.  49i„d.  408(1. 

77  «d.  73ed.  6s£d.  6i4d. 

5VI.  4*4d.  3>4d.         37,«d. 

5iitd.  4d.  3d.  S&ai. 

B3P  The  imports  into  Continental  ports  the  past  week  have 
been  133,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in 
sight  to-night  of  754,096  bales  as  compared  with  the  sam< 
date  of  1899,  a  loss  ol  1,152,094  bales  from  the  corresponding 
date  of  1898  and  a  decline  ot  289,871  bales  from  1897, 


At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1899— is  set  out  in  detail  below. 
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The  above  totals  snow  tnat  the  interior  stocks  nave  in' 
ireaaed  during  the  week  32,004  bales,  and  are  to-night  148,699 
bales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  89,509  bales  more  than  same  week  last  year. 

Overland  Movement  pob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Nov.  9  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


November  9. 


Shipped — 

Via  dt.  Louis...., 

ViaOalro 

Via  Paducah.. ...............  ... 

Via  Book  Island 

Via  Louisville....  ......  ....... 

Via  Cincinnati 

Via  other  routes,  &c... ........ 

Total  gross  overland.......... 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  <fec. 
Between  Interior  towns........ 

Inland,  Ac,  from  South 


Totalto  be  deduoted. 


Leaving  total  net  overland' 


1900. 


Week. 


48,731 

12,844 

600 

6,350 

4,117 

3,540 

10,988 

87,170 

13,001 
4,018 
1,147 


Since 
Sept.   1. 


228,594 
5.\973 
2,762 
17,367 
23.429 
13,  07 
50,956 

392,688 

65,267 
35,4  86 
10,842 


18,166  111,595 
69.004  281,093 


1899. 


Week. 


37.49P 

14,968 

949 

1,272 

6,137 

8.638 

10,768 

80,228 

9.519 
3,347 
4,087 

16,953 


63,275 


Since 
Sept.   1. 


215,616 
78  323 
4,085 
3.395 
70,200 
59,649 
38,749 


450,017 

46,958 
12,994 
28,864 


88,816 


361,201 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
his  year  has  been  69,004  bales,  against  68,275  bales  for  the 
*eek  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
iverland  exhibits  a  decrease  from  a  year  ago  of  80,108  bales. 


In  Sight  and  Spinners' 
Taktngs. 

1900. 

1899. 

Week. 

295,732 
69.C04 

28,000 

392,736 
3*, 004 

424,740 
101.461 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  Nov.  9 

2,516.41^ 
2-1,09* 

262,301 
63.275 

2,288.178 
361,201 

Southern  consumption  to  Nov.  9.. 
Total  marketed 

28i',000    29.000 

3,077,508354  666 
501,330    48,537 

288,000 

2,93?,379 
451,479 

Oame  Into  sight  during  week. 
Total  In  sight  Nov.  9 

3.578,844 

403,203 

3,388,958 

forth'n  spinners  tak'gs  to  Nov.  9. 

439,624 

94,625 

594,395 

Movement  into  sight  in  previous  years 

Week. 

1898 bales.  57  <,K*  i 

1897 *  I 

1896 848.6  0 

1895 331,410 


Since  Jan.  1. 

18°8 bales.  4.218.898 

1897 3-s""-?o? 

1896 S'ZZMSZ 

1895 2,050,533 
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Quotations  for  Middling  Cotton  at  Other  Markets.  - 
Below  axe  closing  quotations  of  middling  cotton  at  Southerr 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

0 LOSING  QUOTATIONS  FOB  MIDDLING  OOTTOM  ON- 

Nov.  9. 

Satur. 

Mon. 

Tue*. 

Wednes. 

Thurs. 

Fri, 

Galveston... 
New  Orleans 

Mobile 

Savannah... 
Charleston.. 
Wilmington. 
Norfolk     . , 

Boston.. 

Baltimore . . 
Philadelphia 

Augusta 

Memphis.... 
St.  Louis.... 

Houston 

Cincinnati . . 
Louisville... 

9 

9>ie 

8i3ia 

815i6 
9 
9 
9 

9»16 

938 

9l3,a 

9*4 

8}5,8 

91,6 

8'516 

9k 

9k 

9 

9li« 

813,6 

816,6 

9 

9 

9lie 

9»I6 
938 
91316 
9k 

81616 

8ibie 

9k 

9k 

■ 
■ 
■ 
■ 

• 
• 

H 
0 

Pi 
■ 

1 

• 

■ 
1 
I 
■ 
■ 

81&16 
9 

813ie 
8l&i6 

9 

9 
9 

9»16 
9*8 

913,6 

9k 

816,6 

9i,e 

81518 

»1« 

9k 

9 

9i« 

8i316 

9 

9 

9 

9 

^'« 

938 

938 

815,a 

9'ie 

81»i6 

9** 

9k 

9 

8 '8 

9is 

9 

9 

9l,« 

99,el 

938 

91316 

9»8 

815,6 

91,6 

816,e 

9k 

9k 

I  Colnmbns,Mlss  87a 

I  Eufanla 878 

Little  Rook..-.  8k 

Montgomery...  8i5i8 


Nashville .  8% 

Natohez 8i5,e 

Raleigh 8% 

Shreveport 8H,e 


The  closing  quotations  to-day  (Friday)  at  other  important 

Southern  markets  were  as  follows. 

Athens.........  .... 

Atlanta 9 

Charlotte 9k 

Columbus.  Ga.  834 

Receipts  prom  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


Week 

Jjceipt j  at  the  Port* 

St'k  at  Interior  Towns. 

Rec'ptsfrom  Plant  nt 

Ending— 

1900. 

3' 9,879 
329  121 
374,253 
319,002 
800.453 
295,'32 

1899. 

1893. 

846,231 
8W5.905 
422,379 
407,383 
456,181 
449.742 

1900. 

222,893 
103,888 
374,401 
452,262 
513,959 
545.9H3 

1899. 

1898. 

1900. 

lb99. 

342.108 
:j  36,561 
321,458 
973.537 
270,275 
310.928 

1898. 

Oct.     5  ... 

"      12  ... 

"     19  ... 

"  S3  ... 
Nov.  8  ... 
9 

284,073 
257,935 
?64,p54 
244,435 
234,990 
262.391 

415,710 
524,336 
681,738 
610,840 
848,125 
694  6K2 

314,209 
390,819 
476.932 
531,284 
573,525 
625.676 

362,010 
410,596 
444,768 
39B.868 
862.150 
827.736 

419,459 
472.515 
609,492 
461,735 

498,422 
501,893 

The  above  stitement  shows:  I. — That  the  tota J  receipts 
from  the  plantations  since  Sept. 1, 1900,  are  3,017,751  bales;  in 
1899  were  2,739,657  bales;  in  1898  were  3,697,162  bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  295,732  bales,  the  actual  movement  from  planta- 
tions was  327,736  bales,  the  balance  going  to  increase 
stocks  at  interior  towns.  Last  vear  receipts  from  the 
plantations  for  the  week  were  310,928  bales  and  for  1898 
they  were  501,893  bales. 

Weather  Reports  by  Telegraph. — Reports  to  us  by  tele- 
graph from  the  South  this  evening  indicate  that  in  most 
sections  the  temperature  has  been  lower  during  the  week, 
with  killing  frosts  reported  at  many  points.  Our  advices 
from  Texas,  however,  denote  that  no  killing  frost  has 
occurred  in  that  State.  The  conditions  have  on  the  whole 
favored  the  gathering  and  marketing  of  cotton,  dry  weather 
having  prevailed  in  the  Southwest,  while  elsewhere  the  rain- 
fall has  been  light  except  in  portions  of  the  Atlantic  States. 

Galveston.  Texas.—  Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  ranged  from  60  to  78,  averaging  69. 

Abilene,  Texas. — There  has  been  no  rain  during  the  week. 
Average  thermometer  59,  highest  78  and  lowest  40. 

Corpus  Christi,  Texas, — There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  64,  the  highest  being 
74  and  the  lowest  54. 

Palestine,  Texas,— We  have  had  dry  weather  all  the  week. 
The  thermometer  has  ranged  from  46  to  80,  averaging  63. 

San  Antonio,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  64,  ranging  from  46  to  82. 

Shreveport,  Louisiana, — There  has  been  no  rain  daring  the 
week.  The  thermometer  has  ranged  from  46  to  78,  averag- 
ing 61. 

New  Orleans,  Louisiana. — We  have  had  no  rain  during 
the  week.    The  thermometer  has  averaged  67. 

Columbus,  Mississippi. — Killing  frost  and  ice  this  morn- 
ing. Riin  has  fallen  on  one  day  of  the  week,  to  the  extent 
of  five  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 63,  highest  being  81  and  lowest  29. 

Greenville,  Mississippi. — Frost  occurred  on  Thnrsday 
night. 

Vicksburg,  Mississippi. — Dry  weather  has  prevailed  all  the 
week.  There  has  been  no  frost  on  account  of  the  wind. 
The  thermometer  has  ranged  from  3s)  to  78,  averaging  60. 

Little  Rock,  Arkansas. — First  killing  frosc  occurred  this 
morning.  Rain  his  fallen  on  one  day  during  the  week,  to  an 
inappreciable  extent.  The  thermometer  has  averaged  56, 
the  highest  being  71  and  the  lowest  43. 

Helena,  Arkansas.— Ice  formed  this  morning.  We  have 
had  rain  on  one  day  during  the  week,  to  the  extent  of  twenty- 
six  hundredths  of  an  inch.  The  thermometer  has  averaged 
54-6,  ranging  from  29  to  74. 

Memphis,  Tennessee.— The  weather  has  been  dry  all  the 
week  and  picking  and  marketing  have  made  good  progress. 
Killing  frost  this  morning  (temperature  falling  to  30),  or 
fourteen  days  later  than  the  average.  Thermometer  has 
ranged  from  42  2  to  68*1,  averaging  57-1. 

Mobile,  Alabama.— Killing  frost  in  the  interior  this  morn- 
ing. We  have  bad  rain  on  one  day  of  the  week,  to  the  extent 
of  three  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 65,  the  highest  being  76  and  the  lowest  48. 


Montgomery,  Alabama. — There  has  been  no  rain  during  the 
week.  First  frost  of  the  season  this  morning,  the  tempera- 
ture falling  to  37.  For  the  week  ended  last  night  the  ther- 
momettr  averagt  d  62,  ranging  from  47  to  78. 

Selmo,  Alabama, — Heavy  frott  this  morning,  with  ice  in  a 
number  of  places.  We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  reaching  seventy-five  hundredths  of 
an  inch.  Ihe  thermometer  has  ranged  from  28  to  88,  averag- 
ing 58. 

Madison,  Florida. — We  have  had  rain  on  one  day  during 
the  week,  to  the  extent  of  twenty  hundredths  of  an  inch. 
Average  thermometer  66,  highest  81  and  lowest  40. 

Savannah,  Georgia.— We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  being  three  inches  and  six  hundredths. 
The  thermometer  has  averaged  67,  ranging  from  54  to  84. 

Augusta,  Georgia.— Ice  formed  this  morning.  The  cotton 
plant  is  killed.  There  has  been  rain  on  three  days  during 
the  week,  the  precipitation  reaching  one  inch  and  forty 
hundredths.  The  thermometer  has  aver  aged  61,  the  highest 
being  68  and  the  lowest  42. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  during  the  week,  the  precipitation  being  four  inches 
and  five  hundredths.  Average  thermometer  64,  highest  77, 
lowest  53. 

Stateburg,  South  Carolina. — The  weather  has  been  mostly 
cloudy  and  cool.  There  has  been  rain  on  three  days  of  the 
week,  to  the  extent  of  one  inch  and  sixty-five  hundredths. 
The  thermometer  has  averaged  61,  the  highest  being  79  and 
the  lowest  46. 

Greenicood,  South  Carolina. — Ther  e  has  been  rain  on  two 
days  during  the  week,  to  the  extent  of  one  inch  and  seventy- 
three  hundredths.  Heavy  frost  in  this  vicinity  last  night. 
The  thermometer  has  averaged  58,  ranging  from  52  to  64. 

The  following  statement  we  have  also  received  by  telegraph , 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  Nov.  8,  1900,  and  Nov.  9,  1899, 


New  Orleans Above  zero  of  gange. 

Memphis Above  zero  of  gange. 

STashvhle Above  zero  of  gange. 

flhreveport Above  zero  of  gauge. 

Vicksburg Above  zero  of  gange. 


Nov.  8, '00. 

Nov.  9, '99. 

Feet. 

Feet. 

4-4 

3-9 

6-S 

09 

1-5 

0-8 

13-6 

42 

96 

13 

India  UoTton  Movement  from  all  Ports. — The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Nov.  8,  and  for  the  season  from  Sept.  1 
to  Nov.  8  for  three  years  have  been  as  follows: 


1900. 

1899. 

1898. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

3.000 

33,000 

17,000 

83.000 

9,000 

47,000 

Mzporta 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1899 

1898 

Caloutta— 

1899..  , 

1898 

Madras— 
1900 

1898 

All  others— 

1899 

1898 

8,000 

2,000 
1,000 

1,000 
2,000 
2,000 

8,000 

1,000 

2,000 
1,000 

1,000 
2,000 
2,000 

10,000 
1,000 

1,000 

2.000 
1,000 
4,000 

58,000 

2,000 

25,000 

7,000 
2,000 
S.000 

1,000 
1,000 
4,000 

18,000 

9,000 

22,000 

68,000 

2.000 

26,000 

7,000 

2,000 

10,000 

1,000 
1,000 
b.OOO 

19,000 

^,000 

26,000 

Total  all— 
1900.. 

1899 

1898 

12,000 
1,000 
4,000 

12,000 
1,000 
4,000 

11,000 
8,000 

84,000 
14,000 
t>0,000 

9P.000 
14,000 
6r>,000 

According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
14,000  bales.  Exports  from  all  India  ports  record  a  gain 
of  11,000  bales  during  the  week  and  since  September  1  show 
an  increase  of  81,000  bales. 

Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Alexandria,  Egypt, 
November  7 . 


Keceipts  (oantars*).. 

This  week 

Since  Sept.  1 


1900. 


250,000 
1,260,000 


1899. 


320000 
1.966,000 


1898. 


300.000 
1,529,000 


Exports  (bales)— 
To  Liverpool.... 
To  Continent  t- 


Total  Enrope 


This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

12,000 
14,000 

2"?  ,000 

53.000 
44,000 

97,000 

17,000 
25,000 

79,000 
79,000j 

8.000 
13,000 

21,000 

42,000 

158,000| 

Since 
Sept.  1. 


60,000 
5t,000 

119,000 


*  Aoantar  is  98  pounds, 
t  Of  .which  to  America  In  1900,  8,432  bales;  in  1899, 13,746  bales: 
in  1898,  4,442  bales. 
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Weather  Record  for  October.— Below  we  give  the 
thermometer  and  rainfall  record  for  the  month  of  October 
and  previous  months  of  this  year  and  the  two  preceding  years. 
The  figures  are  from  the  records  of  the  Weather  Bureau, 
except  at  points  where  they  have  no  station;  at  those  points 
they  are  from  records  kept  by  our  own  asents. 


Thermometer 


19,0.  1899  1888 


July. 


VIRGINIA. 

Norfolk- 
Highest.. 
Lowest 
Average 

N.  CAR'LA 
Wilmington 

Highest. 

Lowest  .. 

Average.. 
Weldon.  - 

Highest... 

Lowest... 

Aveiage. 
Charlotte— 

Highest. . 

Lowest... 

Average.. 
Rxleiah— 

Highest... 

Lowest  .. 

Average.. 
Morganton  - 

Highest.. 

Lowest... 

Average.. 

8.  CAROL'A 

Charleston.- 

Highest.  . 

Lowest  — 

Average.. 
8ta< eburg.— 

Highest... 

Lowest  .. 

Average. 
Columbia— 

Highest... 

Lowest — 

Average  . 
Holland  — 

Highest... 

Lowest 

Average... 
Greenwood— 

Highest. 

Lowest.... 

Average... 

GEORGIA. 

Augusta.— 

Highest.. 

Lowest... 

Average  . 
Atlanta.— 

Highest.. 

Lowest  — 

Average.. 
Savannah.— 

Highest.. 

Lowest... 

Average.. 

FLORIDA. 

Jacksonville. 

Highest.. 

Lowest.... 

Average.. 
7ampa. — 

Highest.  . . 

Lowest... 

Average  . 
Jupiter— 

Highest... 

Lowest ... 

Average  . 
Tallahassee- 
Highest  . 

Lowest  . 

Average 

ALABAMA 

Montgom'y  — 

Highest.. 

Lowest  .. 

Average  . 
Mobile- 

Highest.. 

Lowest — 

Average.. 
Newton— 

Highest... 

Lowest.... 

Average.  . 
Birmingham 

Highest... 

Lowest — 

Average... 
Florence— 

Highest... 

Lowest.... 

Average  .. 

LOUIS'NA 
N.  Orleans.— 

Highest.. 

Lowest — 

Average... 
Shreveport  .- 

Hlghest.. 

Lowest — 

Average.. . 
Qr'd  Ooteau 

Highest... 

Lowest 

Average 
Liberty  Hill 

Highest... 

Lowest — 

Average 
MlS^ISs'PI 
Columbus.— 

Highest 

Lowest 

Average. 
Vickxburg — 

Highest. 

jowest  .. 

Average.. 
Ltland— 

Highest... 

Lowest... 

Average. 
Brnnkhaven- 

Highest... 

Jid west ... 

Average.. 


100-0 
M6-0 
81-0 


98-0 

81'S 

lOr'i 
60-0 

85-7 

93;. 
00  o 
790 

10  ">-0 
62-0 
80-9 

92-0 

68-0 
77-5 


97-0 
73-0 
83-0 

1010 
69  0 
8i-i 

990 

C50 
82"2 

9f0 
62-n 
758 

101-0 
62V 
bl-0 


9VC 

210 
790 


98-0 
610 

78-0 

9fi-0 
53-0 
77-3 

100-0 
58-0 

7yo 

95-0 

58-" 
78  0 

81-o 
65-0 
756 


96-0 

70'0 
81-0 

101-0 
01-0 
81-0 

10V0 
61-0 

82  0 

99-0 
51-' 

77-8 

105*0 
78  l 


970 
66-0 
81-8 

93-0 
64'0 
7«V 

990 
70-0 
821 


97-0 
08  0 
82V 

P5-0 
710 

8a-o 

91-0 

71-0 
810 

92i 
68-0 
77-S 


100-0 
61-0 
81-0 


re-i 

84H 

790 


95 
62 

790 

95-' 
6)- 

78*£ 

97-0 

58-0 
7a-4 

96-( 
6L-1 
80-C 

88-1 
57-i 
728 


9S-< 

66  i 
81( 

98-' 
59! 
80-5 

P80 
570 
80*4 

95-0 
58-< 
78  0 

102' ( 
59-i 
808 


970 
57-0 
80t 


97-0    96 
62-0    5o-4 
79-0    78- 


9i-0 
66-0 
81-0 

91-0 
700 
81-0 

91-0 
63-0 
76-0 

94'0 
630 
80-0 

93-0 
62-n 
790 


92-0 
71-0 
812 

95-0 
68o 
81-0 

930 

09-0 
79-4 

100-0 
68  0 
8l-0 


9S-0 
65-0 
81-3 


9V0 
67-0 
81-0 

94-0 
68-0 
80-0 

910 
71-0 
81-0 

90-0 

68-0 
82-6 


88  0 
6*-o 
bl 

96-0 
6J-0 
81-0 

100-0 
69-0 
79  4 

990 
62-0 
80-9 

100-1 
59-0 
81-0 


93-0 
890 
830 

101-0 
62  0 
83  0 

1030 
66(1 
86  0 

1050 
630 
840 


99< 
63-( 
81-2 


9i-0 
67-0 
820 

95-( 
68-' 
8H 

91-( 

6m-( 
81 

95-0 
H3  0 
80' 


100-' 
61  ( 
81-0 

97-0 

H0 

81- 

95-( 
69  1 
77C 

94-1 

0ii-i 
81-( 

B9-. 
«3-o 
800 


August. 


1900   1899.  1898 


95-0 
64-u 
84-0 

92  0 
69-0 
bOV 

9'i-0 
01-0 
7J-4 

98-0 
H6  0 

81-6 


100  0 
72-0 
8J-0 

94-0 
64  0 
81-6 


100  0 
66-0 

o2-0 


97-0 
61-0 
b2'4 

99*i 

64V 
82-4 

99*0 
07-0 
82  0 

99-0 
05-0 
82-0 

93-0 
68-0 
77-8 


99  0 
72-o 
84-0 

105-0 
67-0 

84-9 

l^frO 
(17-0 
85-1 

99-0 
00-0 

7d-5 

104-0 
0T-O 

85-0 


102-0 
09  0 
840 

98-0 
68-0 
81-2 

102-0 
0WO 

84-0 


10V0 
70i 
84-0 

93-0 
r80 

82  o 

9.V0 
74-0 

83  0 

94'8 

OHO 
80-8 


99-0 

*9v 
83V 

90-0 
09-. 
810 

960 
62  0 
79-0 

100  0 
0H-O 
32-0 

96  0 
04-0 
81-0 


P7-I 
70' 
81-E 

9-<-o 
65-0 

82-u 

98-'1 
67-i 
81V 

l''3-l 
62-t 
81-0 


103-1 
68-i 
83-0 

94-( 
64M 
79*o 


93-0 
06-0 
78-0 


98  0 
05-0 
bOu 

95-0 
610 
77-6 

98  0 
63-0 
79  0 

97-0 
P5-0 
18"6 

88-0 
64-n 
72-0 


1100 
70  0 
83-0 


102-0 
H5-0 
81-5 


100-r 
66  0 

82-2 


100-0 
61-0 
79  5 


102  0 
630 
810 


98-0 
«8-0 
82-0 

98-0 
63-0 
800 

1000 

07  0 
83-0 


H2-0    P2-0 
eo-o    61 
80-8    77*1 

102-0 

e:i-o 

83-2 


9k 

68-0 
b2-0 

900 
67-0 
e20 

9"><> 
68-t 
830 

99-< 
610 
82l 


94-0 
t-9'0 
90-0 


90  i 
6vi 
790 

93-( 
67v 

7a-2 

92-0 

050 
77-0 

93-0 
6-S-l 

7i'8 

83-0 
670 
7i-b 


90  1 

72-i 
81-0 

910 
67-0 
73-9 

944 

H8-7 
8  JO 

900 
05-0 
833 

95-0 
68-0 
8f0 


93-1' 
69-0 
79-4 

92-0 
67-0 

77  2 

92-0 
69"' 
bOO 


98-0  9f0 
69V  70  o 
83  0    82  0 


93-0 
7u"o 

82-0 

93-0 
7a-0 
82-0 

«2-0 
690 
80- 0 


99-0 
67-0 
82-0 

97-' 
08-0 

82"0 

97-0 
04-0 
7«-0 

98-0 
67-0 
82-0 

100O 
67-0 
830 


96-0 

71-0 
81-0 

104-0 
6->  0 
80-0 

108T 

670 
82-9 

108-0 
65-1 
87-0 


1900   18t9. 1898 


9  i-> 
7  i 
bOO 

93  0 
H9  0 
810 

94-0 

H5-0 
788 

100  0 
01-n 
82-6 


102- 
10 
80  0 


9.-0 

7O-0 
81-0 

83V 
71-0 
81-0 

94-0 
70-0 
79-4 


93  1 
70-f 

79-0 

940 

71-o 
80-0 

94-0 
04-< 
750 

9-t'O 
07-0 
8O-0 

95-0 
51-0 

79-0 


91-0 

72-0 
81-( 

96  0 
68-0 
81-0 

95-0 
09  0 

81-4 

10  Ji 

04-1 

820 


100  (: 
70C 
84-0 


September. 


9R-0    9C-0 

118-0 

82*0    81-0 


P6-0 

03-0 
70-.. 

101' 
04-0 
834 


«=3  0 
57-0 
760 


940 

660 
70-6 

97-0 
51-0 
745 

950 
52  0 

7o-o 

96-0 
52-0 
75-8 

920 
620 

70-0 


93  i 
640 

80-0 

99-./ 
55-0 
70'8 

1O0-O 
55-0 
79-0 

90-0 
45-0 
725 

94-0 
52-0 
730 


95-0 
550 
79  0 

94-0 
50-0 
7b-i 

93-0 
63-0 
79-0 


90-0 
63-0 
bOO 

9V0 

08  0 
81-0 

92-0 
73-0 
bl-7 

910 
66-0 

78  8 


95V 

68-0 
79-0 

94-0 
05-0 
bO'O 

93-0 
02-0 

85-0 

P4  0 

63- 

790 

950 
48. 

7bV 


93-0 
710 
84  0 

98-0 
64-0 
82  0 

970 

03V 
81-0 

98-t 
01( 
79-0 


98  0 
51'0 
720 


940 
50-0 
73-0 

66-0 
48  0 
«9-a 

980 
44-0 
700 

100-0 
45-0 
70-0 

88-0 
43-0 
00-4 


95-0 
f>7  0 
770 

95-0 
4v0 
73-7 

97-0 
45-0 
73*5 

91-0 
3V0 
677 

95-0 
44-0 
70-0 


95-0 
40-0 
742 

96  0 
40-0 
71-6 

940 
630 
70-4 


93-0 

54-0 
77  0 

930 

02  0 
79-0 

Bl-0 

70-0 
80-0 

90  0 
52-0 
76  6 


98-0 

45-0 
76-0 

P6-0 
50-0 
760 

95  0 
41-0 

72-0 

98-0 
42-0 
740 

990 
3f0 
72-0 


95  0 

57-0 
77-6 

loro 

49-0 
76-0 

97-0 
44-0 
762 

IO3-0 
400 
72-0 


980  9.3-0 
70-0  401 
880    750 


93  0 
63  • 

78-7 

101O 
05-. 
81-8 


960 
02-0 
810 

97-0 
55-0 
9U-0 

1080 
60-0 
80-4 


(6-0 
490 
74  0 

97  0 
BO  " 
709 

1020 
41-11 

78"S 


92-( 
60-( 
74-0 


91-C 

5<vr 
76  0 

9V0 

67- 

74-8 

900 
53-( 
730 

90-. 
51  ' 
73  6 

83-. 
581 
6J-3 


89'. 
64' 

78-0 

92i 
67-( 
76  1 

95  0 
55  0 
76% 

?8-0 
52' 
722 

91-0 
51' 

71-0 


P2-( 
67-i 
70-4 

89-1 
59-( 

738 

910 
640 
780 


93' 
09- 
80-1 

93-( 
691 

80'( 

91-0 
72  0 
610 

P6-( 
62-1 
79  9 


92' 
60-1 
77-0 

90-i 
661 
78-1 

91-0 

57  v 
74-1 

970 

57  ( 
77-. 

ore 

600 

761 


92-0 
68-0 
79-6 

93  ( 
60-0 
77-0 

P5-C 
60-. 
78*6 

9»-0 
58-0 
78-0 


100-( 
600 
82-0 

92  0 
6V 
77'S 

93  0 
62-0 
70  u 

88-0 
57-0 

77-4 


October. 


1900  11899.1 1898 


88-0 
43-0 
06-1 


85-0 
48  0 
680 

88-0 
35-< 
63  8 

88-0 
42-0 
t5( 

88-' 
:-8( 
65V 

821 
37-( 
64-0 


82-i 
Bo-. 
70  ( 

89- 
41  C 
69-f 

87-1 
39-0 
6S-3 

821 
39< 
63  4 

87-1 
43-> 

06  0 


85-0 
44-C 
09  0 

83-t 
49-' 
07-0 

86-( 
52- 
71-4 


86-. 
590 
751 

88-1 
64-( 
770 

87-0 
6vc 
70-£ 

90-0 
61-1 
71-2 


P0' 
54  0 
71"o 

90( 

54-0 
72( 

91- 

47-0 
600 

88-0 
49  0 
6ro 

850 
45  0 
60-2 


920 

48-0 

70-0 

93-0 
50-0 
711 

96-0 
48-0 
71-0 


94  0 

8d 

77-0 

92-o 
4rt-o 
700 

92-0 
45'H 

600 


80-0 
41-0 
64-0 


88  0 
44-0 
050 

78' 
38  0 
60-1 

82-( 
360 
61-0 

83-. 
38-i 

e21 

76- ( 
34-0 
£64 


831 
■  0i 
09  0 

87" 

41-1 

t5") 

88- 
42' 
04-2 

85-1 
3  •( 
78-E 

88-i 
39  0 
01-t 


t-8( 
46' 
65-t 

84-( 
43  0 
6i6 

96-1 
51-( 
682 


87-1 
54-0 

72i 

88-( 

7i0 

89-. 
620 
77  C 

84-0 
550 
6<»-6 


88-( 
460 
630 

87-. 
50-C 
70- 

84-0 
44-0 
650 

87- 
42- 
680 


84-0 
42-0 
630 


84  0 
40-0 
640 

84-0 
34-0 
60  7 

84-0 
34  0 
80-0 

£6-0 
36  0 

02-0 

80-0 
H0  0 
55V 


84  (i 

sh-o 

63-0 

37-0 
3f0 
646 

88  0 
33  9 
63  5 

b6-0 
28  0 
58  9 

85-0 
H00 
560 


89  0 

35 

64-0 

850 
340 
00-2 

89  0 
39 
63  0 


90  0 
40  0 
70  0 

P00 

47-0 
73-0 

89-' 
550 
77  0 

95-0 
35<i 
65-1 


90-0 
34-0 
640 

87  0 
37-0 
05-0 


92  0 
81-0 
03-0 


87-0  86-0 
3H-0  2M-0 
660    60-0 


86-0 
550 
71-0 

90-0 
400 
70-0 

890 
42-0 
70-9 

93-0 
3--0 
000 


8H-i 
40-0 
7.-0 

89-0 
42-< 

10  0 


Thermometer 


July. 


89-0 
43-0 
630 

93-0 
85-0 
05-1 

92-0 
33-0 
65  8 

9V0 
29-0 
62-0 


lOO-o 
30  0 
77-0 

910 

8-V 

63-6 


VUSSISS'PI 

Waynesboro 

Highest... 

Lowest 

Average... 

ARKANS'8. 
Little  Hock.- 

Highest. .. 

Lowest.... 

Average... 
Helena  — 

Highest... 

Lowest  ... 

Average... 
Fort  Smith  - 

Highest  .. 

Lowest  .. 

Average  . 
Oamden— 

Highest.. 

Lowest 

Average... 
Oirning — 

Highest... 

Lowest 

Average.. 

TENNES'E 
Nashv  lie.  - 

Highest 

Lowest 

Average.. 
Memphis.  - 

Highest. 

Lowest  .. 

Average.. 
Ashwood.— 

Hi.hest  . 

Lowest  . . 

Average 

TEXAS. 
Galveston. - 

Hi  best... 

Lowest 

Average 
Palestine.  - 

Highest. . 

Lowest  .. 

Average.. 
Abilene.— 

Highest.. 

Lowest — 

Average  . 
.San  Antonio. 

Highest. . 

Lowest... 

Average.. 
Huntsville.— 

Highest.. 

Lowest... 

Average. . 
Longview— 

Highest... 

Lowest  .. 

Average. 

OKLA.  T. 

Oklahoma— 
Highest.... 
Lowest... 
Average. 


1900.  1899.  1898. 


94-0 
68-0 
798 


93-0 
63-0 
80-0 

94-0 
04-0 
80-8 

93  C 
05-0 
800 

95-0 
05  0 
810 

92-0 
59-0 
7b-0 


94-0 
02-0 
800 

92-0 
07-0 
80-2 

92-0 
58-0 
77-3 


89-0 
71-0 

82-4 

92-0 
67-0 

80-0 

9VC 

05-' 
81V 

9S-0 

69-0 
82-0 

90-0 
67  i 

8l-8 

10'VO 
69  0 

83-2 


91-0 
09  0 
7H-0 


980 
62-r 
80-5 


94-0 
62( 
800 

94-0 
620 
883 

95-0 
620 

bu-0 

99-0 
50-0 
fc2-0 

980 
530 
78-0 


98-0 
600 

80-0 

94-0 

«5-( 
72-3 

100-0 
5H-0 
76-0 


91-0 
72-0 
83-3 

97-0 
03-0 

8 1*0 

102-0 

04-' 
82-0 

ioo-o 

560 
83-0 

96-0 
63-0 

82-3 

104-0 
6u*. 
84-1 


92-0 
8d-0 
79-0 


August. 


99-0 
65-0 

83-8 


97( 

61- 

80'C 

90-' 

59 

770 

99i 

00  0 

81-0 

990 
«20 
81*0 

96-0 
51 '0 

78-o 


93-0 
62-0 
79-1 

950 
62( 
79-2 

99-( 
57-' 

77-0 


91i 

721 

82  4 

101-. 
62-C 
81-- 

102( 
«2-( 
81-3 

1031 
661 
b3-0 

99i 
04-0 
815 

104-0 
63-. 
83-0 


97-( 
60-0 

78  0 


1900.  1899.  1898 


9^-0 
050 
79  8 


96-0 
H.Vb 
81- 

98-0 
66  u 
81-1 

ioo-o 

0H-, 
82-0 

970 
H4-u 
8r9 

102- 
65-0 
810 


93-0 
00-0 
82-0 

96-o 

63- 

819 

98-0 
00-0 
79-0 


90v 
72-o 
fc2  2 

93-0 
67-0 
30-0 

ioo-o 

04-0 
810 

90-0 
t9'. 
830 

9f0 

07o 
81  1 

98-0 
08o 
83-1 


98-0 
030 
K0-. 


96  0 
630 

80-9 


1000 
870 
820 

96 
69-fl 

82-2 

103-u 
67-0 
84-0 

102-0 
00-0 
84-0 

10C0 
01-u 
82-0 


93-0 
68-0 
80-1 

970 
67-0 
b2-6 

97-0 
0rf-o 
81-0 


P3-0 
68-0 
83-4 

1060 
670 
84-0 

104-0 
72-0 
87-0 

101-0 
71-0 
85-8 

93-0 
63  0 
80-1 

I08f 
7o  0 
88-1 


102-0 
6<0 
83-9 


97-0 

08-0 
81-0 


980 
880 

80-0 

89-' 
«2-0 
77-6 

96-0 
60-0 
80-0 

97-0 

00-; 
81-0 

98  0 

57-0 
78-0 


94-' 
63-. 
780 

95-o 
t-60 
79-8 

94V 

01-( 

78-0 


90-( 
73-1 
83  2 

93-i 

e6( 

b2( 

98- 
61-( 

8o*l 

99-0 

68-' 
840 

970 
08  < 
82-1 

101-0 
07". 
82-6 


97-0 
59  0 

78-2 


September. 


1900.  1899.  1898. 


910 

02-0 
77-7 


95  0 
50-0 

7»v 

93-0 
55-0 
753 

96-0 
rO-0 
78-0 

100  0 
55  0 
79U 

94-0 
49-0 
75-0 


94-0 
50-i 
78-0 

91-0 
54-0 
78-4 

95-0 
13-0 

780 


94-0 
16-0 
b4'2 

6-0 
06-0 
81-0 

96-0 
67-0 

77-. 

97-0 

ea-o 
820 

93-0 
6i-0 

81-4 

oo-o 

60-0 
821 


97-0 
510 
74-4 


95-0 
40  0 
7<t-6 


98-0 
420 
72-0 

96-0 
4U-0 
12-0 

102-0 
40-0 
73-0 

101-0 
40-0 
74-0 

102-0 
8- 

09  0 


93-0 

38- 

70-0 

96-0 
3h-0 
72-6 

99-0 
850 
76  0 


92-0 
67-0 
76-7 

980 
430 
700 

97*0 

52-0 
7o-0 


91 

54-C 

70-5 


9K-0 
56  0 
75-7 

89- 

5)-( 

72-0 

96- 
52- 
70-0 

97- 
52-C 
75-9 

97-. 
45-0 
74-0 


93-0 
51  l 
75-0 

930 
570 
76-2 

62- 

47-0 
(9-C 


89-C 
68-1 
803 

95  C 
65'. 

77-b 

ioo-o 

46-' 
75-4 


9V0    95-( 
6H-0     02 
78-0    79-6 


P9  0 
85-0 
76  2 

1050 
41-0 
75-7 


96-0 
42-0 

7**2 


94-( 
59-. 

7o-i 

98-0 
54-i 
778 


97-0 
45  0 
741 


October. 


1910.  1899   1898 


90-0 
51-0 
09-8 


80-0 
47-0 

68-7 

88-i 
45-0 
670 

8'-0 
i5'0 
66-8 

91-0 
42-0 
65-0 

90-0 
3i-0 
03'8 


88-0 
440 
680 

87-0 
40-0 
676 

84-0 
51-0 
67v 


90-0 
480 

7u-0 

91-0 
4 '2-0 

(-8-0 

950 
460 

73V 


870  890 
40-0  82-0 
673    640 


880 
400 
06  0 

880 
41-0 
062 

92  0 
33-0 
67-0 


90  0 
320 

00  0 

85-0 
30-0 
577 

93-0 
320 
61'0 


90-0  93-0 
33-0  280 
700    01-6 


94  0 
31  0 
C3  0 


87-0 
41-0 
600 

870 
83-0 
69  0 


92-0 
26-0 
57-« 


86-0 

20-.J 
690 

900 
850 
60-8 

825 
275 
645 


b50  87-0 
560 i  44-0 
74  6    71-4 


900 

4i  v 

70-0 


970 
340 
66-0 


920  91-0 

44-0  30  0 

690  660 

92-0  98-0 

460  37-0 

7*8  71-0 


90-0  89-0  i  94-0 
60-0!  40*.  '  37-0 
.0-8    70-5,  flj'9 


930 !  96-0 
4T01  32-0 
09  0    65-6 


91-0  970 
390  270 
65  9    60-0 


950  930 
3V0  30  0 
00-9    01-3 

P40  91-0 
3»-0  29-0 
70-21   63-9 


July. 

August 

September. 

October. 

Rainfall. 



1900. 

1899. 

1898 

19..0. 

1»9W. 

189b. 

1900. 

1899.  1898 

1900. 

1899. 

1898. 

VIRGINIA 

Norfolk.  - 

Rein  i  all, in 

6-51 

5-82 

8-89 

3-37 

2  73 

3-4* 

1-92 

037 

3  31 

2-22 

8-47 

6-63 

Days  rain 

7 

18 

18 

9 

10 

12 

7 

7 

7 

7 

8 

10 

N.CAROL-A 

WUmingt'n- 

Kaiul'.tll.in 

1-08 

8-0E 

7-03 

1-90 

5-79 

693 

2-38 

0-12 

1-28 

4-20 

209 

7-66 

Days  rain 
Weldon. 
Rainla'l.ic 

8 

14 

19 

lu 

14 

20 

6 

4 

7 

9 

8 

IS 

8-18 

10-30 

5-2 

2-3 

2  59 

6-34 

235 

3-82 

243 

1-25 

5-27 

3-84 

Days  rain 

9 

12 

18 

6 

10 

16 

0 

7 

6 

10 

10 

16 

Charlotte 

Rainfali.in 

3-55 

5-98 

4-82 

3-05 

4-93 

8-74 

073 

2-02 

4  04 

3-41 

4  01 

363 

Days  rain 

11 

11 

20 

6 

9 

22 

5 

8 

9 

10 

7 

11 

Ral  igh  — 

Rainfall, iD 

5-53 

8-85 

6-48 

451 

337 

513 

2  13 

2-08 

3-96 

1-04 

512 

300 

Days  rain 
Morganton. 
Rainfall.ln 

10 

18 

15 

6 

12 

21 

6 

10 

7 

9 

10 

12 

2-65 

4-18 

6-62 

1-4 

413 

7-10 

2-10 

2-47 

8-41 

3  20 

1-45 

8-47 

Days  rain. 

3 

10 

15 

6 

8 

18 

3 

0 

8 

6 

4 

9 

8.  CAROL'A 

Charleston  - 

Rainfall.ln 

1-59 

6-11 

12-99 

0-40 

8-60 

1134 

234 

1-77 

1-49 

4  63 

348 

3-44 

Days  rain 
Staieburo- 
Rainfall.in 

11 

16 

17 

12 

17 

*0 

9 

11 

IS 

15 

12 

14 

2-87 

193 

6-73 

1-83 

079 

8-48 

127 

224 

8*58 

216 

7  37 

2-61 

Days  rain. 

12 

9 

16 

5 

13 

19 

6 

8 

9 

10 

a 

11 

Columbia.  - 

Rainfall.ln 

4-3) 

5-27 

12-17 

0-61 

6*28 

9-85 

3-29 

313 

3  04 

4  8-< 

695 

2-89 

Days  rain. 

16 

12 

15 

7 

13 

17 

5 

9 

9 

11 

7 

9 

Holland— 

Rainfall.ln 

3-40 

4-01 

7-53 

1-80 

398 

7-70 

2-87 

287 

5-95 

5-08 

4-91 

668 

Days  rain.. 

11 

7 

14 

4 

0 

18 

2 

0 

9 

7 

6 

9 

Greenwood— 

Rainiall.iu 

1-05 

217 

4-92 

1-17 

616 

7-18 

245 

3-80 

4  44 

4-10 

6-OS 

6-59 

Days  rain.. 

4 

0 

11 

4 

9 

16 

4 

6 

8 

8 

7 

10 

GEORGIA. 

Augusta. 

Ha  ntall.lD 

2-84 

3-74 

6-70 

442 

617 

9-  26 

8-8S 

2  81 

292 

res 

4-46 

M| 

Days  rain 

10 

8 

12 

8 

10 

19 

5 

8 

8 

10 

7 

8 

Atlanta.  - 

Katnfall.ln 

4-51 

6.4S 

10-22 

1-79 

315 

6-80 

8  02 

2-27 

638 

279 

3-71 

6-06 

Days  rain. 

16 

15 

16 

6 

10 

15 

4 

4 

12 

K 

w 

18 

Savannah. 

ltalntall.il 

202 

4-97 

8-5S 

201 

9  01 

22-79 

4-39 

4-*'2 

500 

3(13 

4*46 

Days  ralu. 

11 

10 

19 

8 

11 

20 

11 

4 

10 

11 

10 

18 

FLORIDA. 

Jacksonville 

Rainfall.ln 

3-83 

6-12 

12-03 

2-07 

3  90 

544 

4  Bi 

6-10 

340 

714 

*73 

fl-74 

Days  rain. 

11 

13 

21 

6 

U 

21 

8 

13 

18 

17 

17 

Tampa. 
Rainfall. In 

4-40 

1553 

b-29 

6-90 

4-9b 

4'86 

835 

05- 

493 

8-42 

4-50 

Days  rain. 

23 

21 

22 

17 

14 

M 

U) 

10 

18 

10 

14 

18 

Jupit  r- 

Uiiiiifall.lu 

8'49 

376 

8-80 

112 

5-96 

0%2 

7-62 

1127 

101 1 

10-rt6 

1089 

Days  rain. 

15 

14 

11 

0 

11 

15 

13 

23 

21 

•20 

15 

19 

Inll<iliassee 

Rainfall. In 

1031 

821 

i00 

BD ; 

11-10 

15-4*. 

4  SI 

2-43 

2-03 

5-48 

8-851 

10-02 

Days  rain  . 

15 

10 

19 

9 

12 

u 

7 

8 

8 

6 

3 

• 

ALABAMA 

Montgom'y. 

R.iinlall.li 

4-53 

1342 

5-2(1 

•2-31 

res 

7  n 

4*43 

0-00 

1-13 

6-29 

8-77 

8-51 

Days  rain. 

14 

10 

17 

8 

10 

19 

5 

3 

10 

8 

« 

7 

Mobile.— 

Rainfall.ln 

4-89 

9-80 

660 

4-70 

4-21 

1236 

4-01 

1-82 

18'40 

4-63 

,  1-31 

880 

Days  rain..     16 

14 

14 

13 

14 

»■< 

1      8 

7 

18 

1 

6 
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Itainfall. 


1900.11899.  1898 


ALABAMA. 

Newton  - 
Uiiinftill.il] 
Dayg  rain.. 

Birmingham 
Rainfall, iu 
Days  rain.. 

Florence— 
Ralnfall.ln 
Bays  rain.. 

LOUIS'ANA 

New  Orleans 
Rainfall.in 
Days  rain.. 

Shre  report. — 
Ualnfall.lu 
Days  rain. 

Grd.  Coteau 
Rainfall.in 
Days  rain 

Liberty  Hill 
Rain/all, In 
Days  rain. 

MISSIS'PI. 

Columbus.— 
Ralnfall.ln 
Days  rain.. 

Vicksburg. 
Katnfall.ln 
Days  rain 

Leland  — 
Rainfall,  In 
Days  rain 

Brookhaven- 
Ralnfall.in 
Days  rain.. 

Waynesboro 
Rainfall, In 
Days  rain. 

ARK'NSAS 

Little  Rock.- 
Rainfall.in 
Days  rain. 

Helena— 
Ralnfall.ln 
Days  rain 

Fort  Unnih- 
Ratnfall.ln 
Days  rain 

Camden— 
Ralnfall.ln 
Days  rain 

Corning— 
Ralnfall.ln 
Days  rain.. 

TBNNBS'E. 

Nashville.— 
Ralnfall.ln 
Days  rain 

Memnhis.— 
Rainfall.in 
Days  rain 

Ashwood- 
Rainfall.ln 
Days  rain 

TEXAS. 

Galveston.— 
Kainfall.in 
Days  rain 

Pales  ine— 
Rainfall.in 
Hays  rain 

Abilene.— 
Rainfall.in 
Days  rain.. 

San  ■intoalo 
Rainfall.in 
Days  rain 

Buntsinlle.- 
Ralufall.iu 
Days  rain, 

Longview— 
Rainfall.in 
Days  rain. 


July. 


6-11 
15 

7'?8 

16 

4-48 
11 


60- 
18 

5-86 
14 

931 
18 

8-12 
20 


5'21 
8 

6-30 
21 

7-12 
10 

11T6 
13 

505 
9 


3-77 
16 

3-6n 
9 

1-88 

6 

S-53 
8 

3-56 
9 


3-87 
9 

2-66 
8 

4-75 
16 


18  74 
11 

2-85 
14 

2  59 
7 

2-24 

7 

7-12 
12 

3-13 
14 


OKL.A.   T.. 

Oklahoma  — 
Rainfall.in    8*16 
Days  rain  .1      6 


5-70 
11 

761 

14 

3-66 
10 


5-45 
12 

0-98 
19 

ITS 
12 

3-45 


5-54 
10 

250 
9 

1056 
6 

7'20 
7 

490 
9 


7-8J 
12 

660 
10 

514 
9 

1-60 

7 

3'36 
8 


6-14 
10 

5-se 

9 

2-58 


6-02 
6 

452 
9 

1-38 
4 

2-85 
9 

3-2", 
4 

1-81 

4 


61 11 

13 


August. 


1900.  1899.  1898. 


5-15 
17 

5-7: 

14 

6-52 
13 


4-57 
9 

1-48 

e 

7-89 
12 

3-21 
15 


6-03 
14 

5-H0 
20 

3'69 
7 


594 
13 


2*60 

7 

P68 
11 

2-31 
9 

3-6K 
8 

6-44 
14 


4-6C 
10 

4-28 
13 

5-55 
16 


3-82 
15 

2-2W 
10 

1-46 
7 

2-2: 

8 

3*26 
10 

I'll 

9 


4*06 
7 


262 
5 


8-55 
12 


1-99    2-16 
6       10 


1-63 
4 


4  19 
10 

3-02 
9 

3-20 
12 

493 
9 


042 
4 

012 
12 

120 

a 

3'44 
5 

3-30 
5 


4-31 
11 

3-99 
5 

3-0 : 

5 

2-13 
6 

2-42 
8 


1-24 
5 

0-48 
4 

2-73 
7 


6-94 
15 

3-29 
11 

2-11 

7 

4-05 
12 

8-87 
8 

1-28 

8 


2-52 
4 


0-70 
5 


2-31 
12 

0-61 
4 

5-23 
19 

1-92 
7 


642 
11 

4-46 
10 

1-44 
2 

3  95 

8 

6-54 
8 


1-83 
5 

1-84 

7 

1-15 
1 

I'M 

4 

363 

7 


2-53 
9 

208 
7 

302 
8 


13-49 
15 

85- 
16 

4-34 
8 


6-24 
14 

2-91 
9 

523 
16 

3-70 
9 


2-48 
9 

2*85 
8 

5-62 

4 

943 
7 

5-55 
14 


2-C7 
7 

3-50 
6 

6-10 
9 

2-78 
9 

4  67 
7 


6  56 
5 

2-69 

7 

3-e: 

8 


September. 


1900.  1899.  1898 


252 
6 

1-83 
4 

c-io 

1 

0*00 
0 

0-33 

2 

0-33 
4 


0-P9 
3 


368 
13 

3-?2 

7 

1-94 

7 

335 
10 

4*19 
5 

3*06 
9 


2-P2 
6 


8-36 
5 

3-75 
5 

2-08 
6 


3-76 
9 

2-87 
4 

1-56 
7 

310 
4 


005 

1 

212 
3 

117 
2 

1-83 
3 

6  05 

4 


331 
10 

3-51 


875 
11 

8-87 

4 

5-85 
9 


4-56 
7 

2-78 


2-50 
5 


3-07 
12 

3-77 
11 

9T5 
8 

0-97 
5 

6-84 
7 

5'01 
9 


7-26 
14 


1-24 
3 

0T4 

1 

C-96 
6 


0-80 
6 

0-50 
2 

3-36 
4 

029 
6 


0-16 
1 

2-11 
6 

o-oo 

0 

2T0 
6 

060 
1 


2-£8 
4 

0-50 
2 

0-34 
2 

2-05 
2 

0-82 
2 


1-50 
5 

0-52 
3 

1-09 
3 


1-89 
7 

1-05 

7 

2-05 
5 


1390 
18 

5-42 
9 

8-14 
10 

4-65 
10 


5*48 
5 

8  93 
8 

6-76 
3 

5-2' 
8 

7  19 
13 


io-2a 

10 

4-5V 
12 

6-00 
7 

6-65 
8 

11-08 
9 


4-8' 
8 

5  5 

9 

383 
6 


October. 


1900.  1899.  1898 


1*85 
6 

0-28 
2 

0-44 
I 

0-57 
3 

24S 
3 

0-43 
6 


1-38 
3 


6-78 
11 

1-92 

7 

3'44 
6 

1-32 
5 

098 
6 

3  77 
11 


1-72 
4 


3-62 
8 

7-18 
9 

5-79 
8 


4-66 
7 

375 
8 

262 
6 


6*38 
.8 

441 
14 


6'78 
6 


2*49 
8 

360 
9 

6-lfe 
10 

3-13 
4 

2*42 
6 


3-93 
7 

3-43 
9 

4-80 
0 


3-02 
8 

4-39 
5 

2  94 
10 

191 
5 


7  03 

4 

1-53 
7 

111 

1 


0.19 

1-68 
5 

126 
3 

3-11 
4 


2-22 
3 

091 
6 

1-21 

3 

027 

2 

1-26 
3 


1-18 
6 

0-77 
3 

3  34 
5 

2  28 
4 

361 
6 


1-78 
5 

294 
4 


186 
7 

7-18 
6 

2-9C 
3 

131 

4 

336 
5 

5-  0 
6 


4-25 
6 


4-65 
8 

283 

8 


1-77 
6 

3-44 
7 

3-53 
4 

5-03 
8 


2  97 

8 

4-26 
10 

4-41 

8 

3-57 
4 

231 

7 


5-04 
10 

4-71 
10 

4-04 
10 

3  23 

19 

3-73 
9 


321 
13 

3-14 
9 

2-84 
.9 


0-84 
5 

2-42 
8 

+ 
1 

003 
2 

6-60 
4 

1-94 
5 


2-08 
6 


t  Trace. 

Manchester  Market.— Oar  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
yarns  and  steady  for  shirtings.  The  demand  for  both  India 
and  China  is  improving.  Wt  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year 
for  comparison. 


1900. 

1899. 

SH  lbs.  Shirt- 

Oott'n 

8H  lbs.  Shirt- 

Oott'n 

32f  Oop. 
Twist. 

ings,  common 

Mid. 

32s  Oop. 

ings,  common 

Mid. 

to  finest. 

lipids 

Twist. 

to  finest. 

Upldi 

d.         d. 

e.   d.      s.    d. 

d. 

d.       d. 

a.    d.      8.    d. 

d. 

Oot.  5 

9H  t>  10% 

5    3    «8    3 

6^16 

67,6<a>798 

4    9    «7    6 

33132 

"   12 

3i5i6®978 

5    oiaa>8    H* 

6 

67la®738 

4    9    ®7    6 

3'« 

"  19 

8H  »9% 

5    6    -as    0 

5«8 

6716®738 

4    9    ®7    6 

3S1S2 

"  26 

838    »9»fi 

5    4>fi©7  11 

573a 

67^8738 

4    9    ©7    6 

3313a 

Nov.  2 

S^s  99^s 

5    4isa7  11 

5&32 

67le®738 

4    9    97    6 

4' 32 

"      9\SH  W938 

5    4i«»7  11 

5'as 

7      »7ia 

4  10ia»7    7»a 

43,« 

Sea  Island  Cotton  Movement. — We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Nov.  9)  and  since 
Spet.  1, 1900,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1899,  are  as  follows. 


Receipts  to  Nov.  9. 


Savannah 

Charleston,  &o. 
Florida,  &o 


Total 


1900. 


This 
week. 


4,178 
613 
569 


5,3*0 


Since 
Sept.   1. 


21,78' 
2,955 
1,876 


26.612 


1899. 


This 

week. 


5,191 
569 

688 


6,448 


Since 
Sept.  1. 


31,241 

2,68? 
3,014 


36,942 


Slock. 


1900. 


17,285 

2,284 

10 


19.579 


1899. 


15,687 

2,666 

190 


to  Prance  and  125  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  1 ,323  bales.  Below  are  the  exports 
for  the  week  and  since  Sept.  1  in  1900  and  1899. 


Exports 
from — 

Week  Ending  Nov.  9. 

Since  Sept.  1, 1900. 

North'n  Mills. 

Great 
Brit'n. 

Fr'nee 
die. 

Total. 

Great 
Brit'n. 

Fr'nee 
Ac. 

995 
"176 

Total. 

Week. 

Since 
Sept.l. 

Savannah. . . 
Charl't'n.&c 
Florida,  &o. 
New  York.. 

Boston 

Balt.,&o — 

"372 
"§51 

125 

125 
372 

"351 

1,641 
452 

"517 

2,636 

452 

693 

659 
125 
569 

3,321 

147 

1,876 

Total 

743 

125 

848 

2,610 

J, 171 
2,423 

3,781 

1,323 
1,430 

5,344 

Total  1899.. 

45 

70 

11E 

6,412 

P.835 

9,911 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  Nov.  9  at  Savannah. — For  Georgias  extra  fine, 
31  &c;  choice,  22K@22%c;  fancy,  23c. 

Charleston,  Carolines,  fully  fine,  24^  to  25cc. 

Visible  Sdpply  of  Cotton.— Beginning  with  the  Chron- 
icle of  November  17th  we  shall  include  in  our  Visible  Supply 
table  each  week  the  stocks  of  cotton  at  Mexandiia  and  Bom- 
bay. The  compilations  for  previous  years  will  of  course  be 
revised  accordingly. 

Large  Cotton  Cargo.— The  steamer  Mechanician,  which 
cleared  from  New  Orleans  for  Liverpool  on  October  31,  car- 
ried 26,000  bales  of  cotton.  The  record  cotton  cargo  carried 
from  the  Utited  States  was  that  on  the  steamer  Irada,  from 
Galveston  for  Liverpool,  October  13—26,120  bales— of  which 
mention  was  made  in  the  Chronicle  of  October  20,  paste  820. 

Averages  op  Temperature.— As  of  interest  in  connection 
with  our  monthly  weather  record,  we  have  prepared  the 
subjoined  table,  which  shows  the  State  averages  of  ther- 
mometer, for  July,  August,  September  and  October  for  six 
years,  1895  to  1900. 


18,543 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  84S  bales,  of  which  743  bales  were  to  Great  Britain,  — 


July. 

August. 

September. 

October. 

Thermometer 
Averages. 

o 

A 
1 

o 
3 

■a 

5 

i 

S 

3 

id 

Ok 

5 

1 

CI 

1 

N.  CAR'LINA 

19u0..    . 

97-6 

64-0 

«r» 

98  0 

85-6 

81-3 

94-9 

626 

74-6 

P5-4 

89-6 

66-3 

15W9  ifull).. 

93  6 

59-U 

77  e 

9J-? 

64-2 

77-4 

95-2 

45-0 

69-7 

812 

38-0 

609 

lt-98(full).. 

94-a 

5»-2 

77"? 

90-8 

C6-2 

773 

v-*-i 

f-3  8 

73-4 

>-3-n 

34h 

6u-5 

1897  (good) 

980 

85-a 

78-7 

93'0 

61-is 

75-9 

95  4 

43-0 

71-6 

862 

41-6 

62-9 

1896 (good) 

v6« 

62-8 

78  1 

93  2 

£8  8 

78-5 

944 

44-4 

71-5 

77-8 

31-8 

58-1 

1895  (full). 

91-6 

6U-4 

76  0 

924 

608 

76-6 

95-8 

50-6 

74-8 

79-0 

330 

66-6 

3,  CAR'LINA 

1900 

9S-4 

m-'i 

80-9 

102-6 

86-fi 

83-7 

95-8 

!>4-2 

769 

85-4 

43-4 

67*2 

1K99  (full>.. 

1W2 

eo-o 

80  0 

100-3 

66  0 

81-7 

952 

|B*8 

704 

862 

41-0 

67-6 

1898  (full) 

97-2 

HUO 

798 

92  I 

63-1 

806 

9111 

608 

74-7 

f5> 

3j-4 

62-0 

IS97  (good) 

MO-6 

62U 

80'2 

952 

h3  8 

78  r> 

95-0 

48-i  ■ 

726 

»82 

456 

669 

)8"6  (good) 

97( 

640 

81-0 

97-2 

60-i 

>o-i 

1-8-7 

490 

7R5 

*3-3 

3b-3 

63-2 

1895  (full).. 

93-8 

63- 4 

79  6 

96*2 

63  4 

79  8 

98-7 

b-iV 

77  2 

86-4 

406 

61-6 

Georgia. 

190) 

98-0 

680 

88'C 

1C0-7 

68  7 

83-1 

95-0 

6«M 

781 

84-7 

48-3 

69-1 

1899  (full).. 

9*3 

62r< 

80-4 

9S-0 

660 

81-7 

950 

4«3 

74-1 

89-3 

46-7 

65-5 

1898'full). 

97-3 

59-5 

799 

92  3 

6S-4 

75-5 

HO-7 

600 

76-1 

87-7 

36-0 

84--1 

1897  (good) 

1'  00 

62-7 

8r7 

97-u 

B4-7 

78  7 

950 

47.1 

74-4 

t-8'7 

47-7 

674 

18*i6  stood) 

99  0 

64^ 

80> 

9--0 

61-0 

81-3 

984 

47-7 

76-5 

83-0 

417 

641 

1895  (full).. 

9i-4 

66-7 

81-3 

91  rt 

67-8 

81  8 

94:8 

52-5 

78-8 

87-8 

*l"o 

637 

Florida. 

1900 

9.V8 

696 

80-6 

95-4 

70-0 

82-4 

93-0 

67-6 

80-4 

87-8 

61-8 

73-4 

1899  (full).. 

94-3 

68-5 

81-1 

940 

70-d 

81-8 

91-5 

69-5 

78-1 

8H-6 

57-5 

73  1 

1898  (full) . 

94-8 

68-> 

81-0 

920 

700 

80-4 

93-0 

68-0 

802 

91-' 

44-3 

71-3 

1897  (good) 

92-X 

680 

81-6 

95-5 

678 

81-4 

9J-5 

535 

789 

87-0 

64*8 

72-5 

1896  Caroodi 

948 

68-0 

80-c 

94  3 

65-5 

flv 

93-3 

83-7 

79-9 

86-0 

52  8 

71-6 

1895  (full).. 

93-8 

6?-7 

80-(- 

94-fc 

690 

818 

91-8 

64-3 

78-3 

873 

56-3 

70*4 

ALABAMA. 

1900 

932 

t'4-8 

79-4 

974 

69-C 

81-2 

94-2 

57-2 

93-2 

88-8 

49-8 

68-8 

1899  (full).. 

98-« 

6a-6 

80-* 

98-2 

66-6 

8Tb 

96-8 

43C 

78 

88-8 

440 

67-4 

1898  (full.) 

88*0 

81-8 

80-< 

94  8 

66'  > 

78  8 

94N 

58-0 

764 

88-8 

828 

630 

1897  (good 

99-a 

604 

81-6 

99-2 

63-4 

79-i 

964 

49-z 

78-4 

9i-(J 

42  8 

686 

1896  (good! 

99'- 

626 

81-2 

9H-2 

610 

82-( 

938 

472 

76-4 

85-4 

39-4 

64-8 

1895  (f  uin.. 

950 

66-8 

66-0 

940 

66-8 

86-0 

946 

47-4 

79*0 

87-4 

402 

64*6 

LOUI8IANA. 

1900.... 

95-0 

69-0 

81-4 

96-0 

66-8 

82'3 

97*3 

64-8 

81-0 

937 

48-0 

707 

1899  (full).. 

1005 

65-0 

84-0 

10r5 

67-8 

850 

99-0 

47-5 

75-4 

8k>"5 

*3'8 

68-0 

1898  (full). 

99-0 

66-0 

81-rt 

96-0 

68*3 

813 

948 

60-6 

78  1 

923 

85-0 

65-2 

1897  (good: 

98-5 

65-3 

83-3 

102*5 

658 

79-9 

98-0 

5U-8 

774 

92'3 

4b-8 

72-1 

1896  (good 

100-5 

65-3 

83-f 

1018 

620 

85  2 

95-1 

168 

75  6 

983 

463 

67-2 

1895  (full).. 

97-3 

68-3 

81-f 

9o*2 

69-5 

82-2 

97-0 

49-8 

78-8 

89-8 

43-5 

64-0 

Mississippi 

938 

65-4 

80-B 

96-0 

66*2 

804 

96-4 

61-8 

816 

92-0 

476 

707 

1899  (full). 

98-7 

64-7 

81-7 

98  2 

66-8 

82-1 

97-8 

41> 

733 

90  6 

3f2 

68-9 

1898  (full). 

97'0 

34-6 

80-9 

970 

632 

814 

94-8 

56-8 

787 

93B 

31-4 

66-0 

1897  (good) 

lo0'7 

61-8 

82-9 

1014 

59-3 

8r7 

97'» 

45  8 

776 

95-4 

416 

693 

189ti  (good 

102-6 

62*7 

82-h 

1017 

6V0 

82-3 

ito-o 

396 

765 

S8-8 

38-e 

84-3 

1895  (full). 

97-0 

65-0 

805 

97-5 

61-0 

809 

988 

43  6 

796 

90-3 

84  3 

61-1 

ARKANSAS. 

190(1 

93-4 

84-2 

80-0 

98-3 

64  7 

Fl-2 

95-r 

55-0 

77-1 

88-9 

426 

66-0 

1899  (full). 

95-6 

590 

81-7 

1008 

64-8 

82-8 

99-8 

404 

72-0 

1-0-4 

36-^ 

66-6 

1898  (fu. I). 

96-2 

59-2 

795 

952 

62-6 

79-3 

95  0 

61-2 

74-8 

906 

29-6 

59-7 

1897  (good 

99tl 

57-e 

81*f 

101-2 

57-2 

78-4 

970 

42-8 

74  9 

9ia 

37-2 

68-6 

1896  (good) 

102-6 

596 

83> 

104-S 

546 

818 

9-1-6 

390 

72*5 

85-5 

850 

64-8 

1895  (full). 

97-2 

62--S 

78-8 

95-8 

61-8 

79*0 

96-8 

39-6 

78-5 

83-3 

33-8 

59-7 

Tennessee 

1900 

92-7 

82-3 

792 

97-3 

63*7 

81-0 

94-4 

49-0 

77-7 

86-3 

47-0 

68-9 

1899  (full).. 

97-n 

603 

76-1 

98-7 

66-4 

81-2 

97-7 

87-4 

729 

87-0 

870 

67-8 

1898  (full). 

9*5-7 

60-8 

78-4 

913 

63*3 

78-6 

92-7 

51-7 

73-4 

863 

30-5 

681 

1897  (good 

990 

64-3 

81-8 

10'>-3 

603 

80S 

98-7 

48-o 

747 

90-8 

89C 

65  9 

1896  (good 

978 

84  0 

SD-t- 

98-8 

58-8 

81'4 

97-7 

417 

7i-8 

81*7 

86-7 

69-3 

1895  (full).. 

94-3 

63-3 

760 

95*4 

61-3 

77-7 

94-5 

43-0 

72-8 

06-0 

34-0 

56-6 

TBIA8. 

1900 

94-8 

68-0 

81-7 

95-n 

67-8 

81-7 

960 

66-6 

813 

91-5 

46*5 

70*4 

1899  (full). 

983 

64-fi 

82-6 

101-8 

694 

84-7 

97* 

*9"U 

78-9 

902 

41-s 

718 

1898  (full). 

too-o 

648 

82-1 

96-8 

e-7-2 

82-6 

9-0 

57  3 

770 

940 

357 

67-8 

1897  (good; 

1021 

659 

85-1 

101  4 

648 

824 

958 

61-2 

773 

92-7 

44'4 

60-8 

1896  (good 

994 

H9-1 

84-W 

1   11 

61-4 

839 

99-4 

476 

78-8 

88-3 

47-8 

56-8 

1895  (full)..l  978    67-1 

83-2 

9'rf-a    68*3 

835 

97*4    63-4 

J-09 

88-7 

452 

EF*The  words  "full"  and  "good"  following  tlie  years  given  above 
mean  simply  that  the  aggregate  orop  for  the  year  named  was  full  or 
K^od. 
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THE    CHRONICLE. 


[Vol.  LXXL 


Rain) all  Avet  ages. 


N'RTH  CAROLINA. 

1900 

18k)9(full) 

1898  (full) 

1897  (good) 

1896  (Rood) 

1895  (lull) 

South  Carolina 
1900 

1899  (full) 

189*  (lull) 

1897  (good) 

1896  (good) 

1895  (full) 

Georgia. 

1900.. 

lHMMfull) ,... 

1898  (full) 

1897  (good) 

l»96(good) 

1895<full) 

Florida. 
1900 

1899  (full) 

1898<full) 

1897  (good) . 

1898  (good) 

1895(full) 

Alabama. 

1900 

1899  (full) 

1898  (full) 

1897  (good) 

1896  (good) 

1895(full) 

Louisiana. 
1900 

1899  (full) 

1898  (full) 

1897  (good) 

1896  (good) 

1895(full) , 

Mississippi. 
1900 

1899  (full) , 

1898  (full) 

1897  (good) , 

1896  (good) 

1895  (full) 

ARKANSAS. 
1900 

1899  (full) 

1898  (full) 

1897  (good). 

189«(good) 

1895  (full) 

Tennessee. 

190" 

1899  (full) 

1898  (full) 

1897  (good) 

1896  (good) 

1896  (full) 

Texas. 
190n 

1899  (full) 

189S(full) 

1897  (good) 

1896  (good) 

1895  (full) 


July. 


Rain- 
fall. 


Days 
rain. 


3-20 
7-47 
6-04 
4-60 
697 
6-46 

2-65 
3-70 
9-86 
6-98 
11-89 
502 

2-43 
594 
8-48 
6-31 
7-31 
6-03 

5-51 
7-05 
9*8 
5-48 
8-83 
8-73 

5*47 
10-04 
6-80 
5-66 
7-69 
4-81 

734 
3-73 
4-29 
257 
2-77 
5-70 

6-95 
6-87 
6-39 
5-35 
2-04 
396 

314 
490 
3-34 

2'37 
2-06 
6-96 

339 
4-96 
4-78 
465 
5-09 
7-60 

6-11 
3-:u 

2-34 
1-25 

3-20 
2-55 


8 
13 
17 
14 
16 
11 

11 
10 
15 
13 
11 
9 

10 
11 
16 
18 

16 
12 

16 
14 
19 
13 
17 
19 

14 
12 
15 
9 
10 
12 

18 
13 
12 
10 
9 
12 

12 
8 

14 
8 
4 

11 

10 
9 

10 
6 
6 

16 

11 
9 
15 
12 
18 
16 

11 

6 
10 
4 
8 
5 


August. 


Rain- 
fall- 


2-70 
417 
645 
2-58 
2-19 
4-60 

1-16 

8-36 
891 
6-27 
318 
8-17 

2-74 
612 
12  90 
7-71 
3-68 
784 

3-50 
6-58 
11-34 
7-06 
656 
4-64 

2-65 
4-70 
9-33 
6-95 
2-71 
5-42 

3-83 
2-62 
4-62 
6-89 
1-65 
3-38 

1-70 
456 
5-19 
6-96 
325 
4  63 

317 
1-95 
3-83 
2-82 
1.79 
366 

1-48 
2-57 
431 
243 
1-37 
1-70 

4-42 
094 
3-24 
2-2 1 
1-44 
1-80 


Dayt 
rain. 


7 
11 
19 

9 

7 
13 

6 
12 
18 
17 

7 
13 

7 
11 
19 
13 
10 
16 

9 
12 
19 
13 
12 
14 

7 
10 
16 
13 

8 
12 

10 
10 
12 
8 
8 
13 

6 
8 
8 

10 
3 

11 

7 
5 
7 
8 
6 
10 

5 
8 
7 
9 
5 
8 

10 
3 
8 
7 
4 
5 


Stptember. 


Rain- 
fall. 


1-94 

2-*2 
3-62 
1-80 
4-i>0 
1-68 

2-44 
2-78 
3-60 
253 
189 
201 

S-44 
8.10 
4-70 
3*44 
1-72 
1-53 

7-22 
679 
401 
12-26 
5-04 
596 

829 
0-82 
4-50 
1-13 
1-99 
1-41 

2-82 
1-12 
8-03 
1-77 
346 
2-10 

2-04 
0-95 
6-58 
024 
1-86 
0-37 

4-06 
l'St 

7-29 
0-83 
333 
2-08 

3-26 
1-04 

4-78 
0-06 
319 
4-18 

4-89 
1-01 
803 
2-62 
4-61 
V74 


Dayt 

rain. 


5 

7 
7 
6 
8 
5 

5 
8 
10 
4 
5 
4 

7 
5 
10 
6 
5 
5 

17 

14 
16 
16 
14 

14 

6 
4 

8 

4 
6 
6 

6 
4 
12 
6 
8 
8 

3 
3 

8 
2 

4 
3 

8 
2 
9 
2 
7 
6 

7 
4 
8 
1 
6 
5 

9 
3 

8 
8 
7 
6 


October. 


Rain- 
fall. 


2-62 
8-71 
520 
291 
190 
184 

4-17 
555 
4-bl 
413 
1-1W 
120 

3-76 
3-94 
4-12 
376 

0-82 

ri7 

6-92 
891 
8  04 
6-82 
3-53 
283 

6.28 
296 
3-18 
1-43 
2-19 
2-42 

8-64 
1-70 
3-44 
393 
7-07 
3-32 

5-74 
117 
3-50 
1-80 
3-62 
1-96 

3-57 
2-24 
4-16 
231 
2-77 
166 

4-06 
236 
3-06 
0-84 
1-44 
1-95 

306 
4-44 
1-97 
364 
3-05 
327 


Days 
rain. 


9 
8 
12 
8 
6 
3 

10 
8 
5 
5 
5 
3 

10 

9 

11 

6 

5 
4 

14 
12 

14 

10 

8 

6 


« 
7 
5 

5 
5 

7 
6 

8 

7 
8 
3 

8 
3 
7 
4 
5 
8 

7 
6 
12 
4 
7 
6 

7 
4 
10 
3 
5 
5 

6 
6 
4 
8 
9 
5 


„    The  words  "full  "and  "good,"  above  mean  that  the  aggregate 
crop  for  the  year  was  f uU  or  good. 

Agricultural  Department's  Monthly  Climate  and 
Crop  Bulletin  for  October.— The  monthly  bulletin  issued 
by  the  Department  of  Agriculture  on  November  1  covers  the 
month  of  October  and  refers  to  cotton  as  follows: 

North  Carolina.— Heavy  frost  18th  iDjured  some  unopened  cotton; 
all  cotton  picked,  mildness  of  season  causing  development  of  top  crop, 
which  is  not  expected  to  mature. 

South  Carolina—  Ootober  generally  favorable  for  gathering  crops; 
cotton  all  picked,  except  an  immature  top  crop  in  places,  a  little  of 
which  may  open. 

Georgia.— Cotton  picking  practically  completed,  quality  of  staple 
generally  good,  general  crop  short,  top  crop  poor. 

Florida.— Cotton  picking  will  be  finished  in  about  two  weeks,  ex- 
cept in  seotions  where  top  crop  shows  slight  improvement. 

Alabama.— Warm  and  favorable  except  some  heavy  to  excessive 
rains  during  the  first  six  days  and  early  part  of  last  decade;  prao- 
tically  all  cotton  plotted,  though  some  late  still  maturing,  yield  light. 

Mississippi.— Weather  generally  favorable  for  pioklng  cotton  until 
the  2l8t,  when  heavy  rains  retarded  work  and  damaged  quality  of 
staple,  top  crop  a  failure,  picking  nearing  completion. 

Louisiana.— First  and  second  decades  of  October  dry  and  cool,  fav- 
orable for  all  principal  crops;  last  decade  warm  and  showery,  inter- 
fered with  cotton  picking. 

Texas.— Weather  generally  favorable  for  farming  operations;  ootton 

?)ioking  nearing  completion  In  many  localities  of  south  portion,  wh  le 
n  north  and  west  portions  one-half  to  three-fourths  of  orop  has  been 

Tennessee.— Generally  warm  with  sufficient  moisture,  favorable  for 
gathering  crops;  cotton  picking  well  advanced,  the  season  favoring 
increased  yield. 

Arkansas. -Picking  delayed  on  several  occasions  by  rain,  and  in 
some  localities  by  scarcity  of  pickers,  but  was  pushed  as  rapidly  as 
possible;  worms  damaged  top  crop  in  some  localities. 

Missouri.— Cotton  picking  well  advanced. 

Oklahoma  and  Indian  Territories.— Generally  warm  weather 
and  well-distributed  rainfall;  ootton  pioking  well  advanced;  ootton 
bolls  continue  to  open  and  muoh  remains  to  be  seoured. 

Tnese  reports  are  summarized  as  follows: 

Cotton  picking  was  interrupted  by  rains  in  portions  of  Arkansas, 
Louisiana  and  Mlsslsslnpi,  and  In  the  last-named  State  the  staple  suf- 
fered some  damage.  Wntle  picking  is  praotically  completed  over  the 
eastern  portion  of  the  cotton  belt,  considerable  ootton  remains  to  be 
gathered  over  the  northern  portion  of  the  western  districts.  Under 
the  mild  temperature  oonditions  the  top  crop  made  considerable 
growth,  especially  over  the  eaBtern  districts,  but  owing  to  theadvanoed 
season  it  is  not  expeoted  to  mature. 

Egyptian  Crop.— Mail  advices  to  Mr.  Fr.  Jac.  Andres,  of 
Boston,  dated  Alexandria,  Oct.  20,  are  to  the  effect  that 

Quality  has  suffered  in  some  districts  on  aooount  of  fogs  and  insuf- 
ficient water  and  cool  weather  during  September.  Staple  is.  how- 
ever, satisfactory.  We  admit  that  during  June  to  August  we  were 
over  confident  in  regard  to  prospects.  The  injury  to  the  plant  oc- 
curred chiefly  in  September,  oaused  hy  fogs,  which  affeoted  the  plant 
more  seriously  than  in  normal  seasons,  when  Irrigation  was  regular 


and  plentiful  from  time  of  planting  in  Ma'  ch.  Plants  could  then  resist 
climalioinfluence  better.  Climatic  conditions,  not  the  area  under  cul- 
tivation, alone  determine  the  size  and  quality  of  crops.  Season  1899- 
1S00  produced  the  largest  crop  on  record,  viz..  B.^OO.OOO  cantars. 
Present  season  (19^0  01)  started  with  20%  more  cultivated,  but  the 
result  is  a  crop  of  probably  only  5, 250. "00  cantars  maximum  instead 
ol  7,000,000  can tarB,  a  deficit  of  250.000  bales  (American-size  bales). 

Telegraphic  reports  from  Cairo  under  date  of  Nov.  5  indi- 
cate October  reports  regarding  the  Egyptian  cotton  crop  are 
unsatisfactory,  both  as  to  yield  and  quality. 

Comparative  Port  Receipts  and  Daily  Crop  Movement. 
—A  comparison  of  the  port  movement  by  weeks  is  not 
accurate,  as  the  weeks  in  the  different  years  do  not  end  on 
the  same  day  of  the  month.  We  have  consequently  added  to 
our  other  standing  tables  a  daily  and  monthly  statement, 
that  the  reader  may  constantly  have  before  him  the  data  for 
seeing  the  exact  relative  movement  for  the  years  named. 
The  monthly  movements  since  Sept.  1,  1900,  and  in  previous 
years,  have  been  as  follows: 


1900. 


Monthly 
Receipts 

Sept'ber 
October. 

Total..  2,139,494 

P'o't'geof  tot.  port 

receipts  Oct.  31. 


gear  Beginning  September  1, 


622,783 
1,516,711 


1899. 


800,866 
1,131,065 


1,931,931 


29  38 


1898 


697,784 
1,735,660 


2,433,444 


28-75 


1897. 

786,702 
1,424,907 

2,211,609 
25-49 


1896. 


912,486 
1,468,516 


2,381,002 


34-93 


1895. 


383,886 
1,202,460 


1,586,346 


29-40 


This  statement  shows  that  up  to  October  31  the  receipts 
at  the  ports  this  year  were  207,563  bales  more  than  in 
1899  and  293,950  bales  less  than  in  1898.  By  adding  to 
the  totals  to  Sept.  30  the  daily  receipts  since  that  time  we 
shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


1900. 

1899. 

1898. 

1897. 

1896. 

1895. 

Oct.  31.. 

2,139,494 

1,931,931 

2,433,444 

2,211.609 

2,381,002 

1,586,346 

Nov.l... 

42,731 

32,006 

71,483 

66,050 

S. 

34,582 

"  2... 

38,458 

28,409 

75.492 

57,269 

54.948 

24,720 

"  3... 

43,761 

33,441 

56,493 

53,890 

50,908 

S. 

"  4... 

S. 

38,015 

88,951 

57,044 

44,105 

38,292 

"  5... 

45,436 

8. 

57,877 

77,002 

42,254 

33,149 

"  6... 

55,775 

49,252 

8. 

58,619 

62,805 

32,209 

-     7... 

52,187 

41,502 

68,759 

S. 

37,960 

20,230 

"  8... 

42,612 

42,454 

81,156 

68,079 

S. 

49,331 

•«  9... 

55,961 

29,937 

73,298 

82,298 

47,580 

26,960 

Total.. 

2,516,415 

2,226,947 

3,006,953 

2,731,852 

2,721,562 

1,845,799 

P'o't'ge  o 

f  tot.  port 

receipt 

s  Nov  9... 

33-87 

35-52 

31-49 

39-99 

34-21 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  289,463  bales  more  than  they  were  to  the 
same  day  of  the  month  in  1899  and  490,538  bales  smaller  than 
they  were  to  the  same  day  of  the  month  in  1898.  We  add  to 
the  table  the  percentages  of  total  port  receipts  wnich  had 
been  received  to  Nov.  9  in  each  of  the  years  named. 

The  Exports  of  Cotton  from  New  York  this  week  show 
an  increase  compared  with  last  week,  the  total  reaching 
11,456  bales,  against  6,143  bales  last  week.  Below  we  give 
our  usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1, 1900,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

BXPORTS  OF  OOTTON  (BALES)  FROM  NEW  YORK  SINCE  SEPT.  1,  1900. 


Exported  to— 


Liverpool 

Other  British  ports. 

Tot.  to  Gt.  Bbit'n. 

Havre 

Other  Prenoh  ports.. 

Total  Pbenoh — 


Bremen 

Hamburg 

Other  ports 

Tot.  to  No.Europi; 


Spain,  Italy,  &o. 
All  other 


Total  Spain,  &o . 
Grand  Total... 


Week  Ending— 

Total 

since 

Sept.  1. 

Oct. 
19 

9,946 
5,429 

15,375 

1,282 

1,2&2 

5,306 
950 

1.S89 

7,645 
200 

~ 200 

24,1-02 

Oct. 
26. 

3,736 
1,885 

5,621 

721 

721 

2,050 
200 

2,477 

4,727 
468 

468 
11,537 

Nov. 
2. 

1,830 

1,830 
1,553 

1,553 
804 
971 

1,775 
985 

985 

Nov. 
9. 

954 
3,023 

44.538 
17,909 

3,977 
1,641 

1,641 

1,580 
1,6-9 
1,359 

4,598 

1,240 

62,447 
7,050 

7,050 

21,956 

*,0U 

11,323 

41,290 

7,046 

1,240 

7,045 
117,832 

6,143 

11,456 

Same 

period 

previous 

year. 


33.668 
10,070 

43,738 

10,372 
454 

10,826 

19,577 
1,744 
4.432 

~25,763 

7.B72 
3,943 

Tl.515 

Tl.832 


Jute  Butts,  Bagging,  &c— There  has  been  very  little 
demand  for  jute  bagging  during  the  week  under  review,  and 
quotations  have  been  reduced.  The  close  this  evening  is  at 
7 Vic  for  IV  lbs.  and  l%c.  for  2  lbs.,  standard  grades.  <-,ar- 
load'lotsof  standard  brands  are  quoted  at  TV^T  V  •  f;  °-J-> 
according  to  quality.  Jute  butts  dull  and  nominal  at  1 
for^aper  quality  and  l-50@2-45c.  for  bagging  quality.  FrO- 
MessrHri  Kip  &  Co.'s  circular  we  If  am  that  the  deliveries 
ofJSJ  butts  and  rejections  at  New York  and  Boston  during 
O-tnber  were  nil,  against  nil  for  the  same  month  labt  >e»r, 
and forth? ten  months  the  deliveries  reached  236,258  bales, 
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against  252  362  bales  in  1899.  The  aggregate  stock  in  the 
hands  of  importers  and  speculators  at  New  York  and  Boston 
on  Octoher  3L  was  100  bales,  against  nil  at  the  corresponding 
date  in  18W9,  and  the  amount  afloat  for  tne  United  States 
reaches  32,950  bales,  against  29,000  bales  last  year. 

Domestic?  Exports  op  Cotton  Manufactures. — We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  September  and  for  the  nine  months  ended 
Sept.  30,  1900,  and  for  purposes  of  comparison  like  figures  for 
the  corresponding  periods  of  the  previous  year  are  also 
presented : 


Quar.  titles     of     Manufactures    of 

Cotton  (colored  and  uncolored) 

Exported  to — 


United  Kingdom yards 

France • 

Germany..         

Other  Europe 

British  Nonh  America 

Cent'l  Americ  t  &  Brit.  Honduras. 

Mexico 

Santo  Domingo 

Cuba 

Porto  Rico 

Other  West  Indies  and  Bermuda., 

Argentina. — 

Br.zil 

Colombia 

Other  South  America , 

China  ■ 

British  East  Indies 

Hong  Kong 

Japan  

British  Australasia 

Hawaiian  Islands 

Philippine  Islands 

Other  Asia  and  Oceanica 

Africa  i 

Other  countries 


Total  yards  of  above 

Total  values  of  above 

Value  per  yard 

Values  of  other  Manufactures  of 
Cotton  Exported  to— 

United  Kingdom 

France 

Germany 

Other  Europe    

British  North  America 

Cent'l  America  &  Brit.  Honuuras 

Mexico 

Santo  Domingo 

Cuba 

Porto  Rico 

Other  West  Indies  and  Bermuda. 

Argentina 

Brazil 

Colombia 

Other  South  America 

China 

British  East  Indies 

Hong  Kong 

British  Australasia 

Hawaiian  Islands 

Philippine  Islands ... 

Other  A  si  a  and  Oceanica 

Africa 

Other  countrif  a 


Tot.  value  of  oth.  manufact's  of.       $448,1-06       $386,3231  $4,703,513 
Aggregate  val.  of  all  cotton  goods'  $1,851,739    $1,708,31 0l$l6,814,906 


Month  ending  Sept.  3<\ 


1900. 


708.858 

200 

24.4b8 

*i«.*73 

854,15b 

l,lb6,167 

424,186 

391,lrt0 

183,906 

2,133.894 
lf5.403 
350,11V; 
641.204 

3,321,44a 


2,999,086 

*  21,806 
338,042 

'  34,577 

1,526,669 

690,630 


15,523.313 


$WU6,93b 
$•0692 


$64,974 

38 

50,495 

10,884 

177,724 

14,013 

37,8*9 

7,126 

8.943 


7,387 

1.972 

5.227 

2,898 

6,308 

110 

868 

2,022 

34,079 

'""282 
8.316 
2,861 

845 


Ib99. 


347.201 

10,42V! 

14,623 

93,269 

477,015 

1,105,701 

800,160 

89.826 

1,111,6*8 

241.501 

1,713,47-! 

147,611 

841,793 

472.754 

1,163,714 

16,085,76* 

725.^00 

14,320 

26,345 

136,93s 

128.870 

2,496,341 

737.856 


27,431,83- 


$1,321,98, 
$•0482 


$16,352 

3i 

18,47*- 

3,140 

179,02« 

16,816 

38,636 

986 

16,822 

7.897 

13,669 

1,950 

1.504 

8,165 

4394 

2,366 

868 

8,011 

17,186 

23.725 

661 

7.047 

7.81r 

1.402 


9  mos.  ending  Sept.  30. 


1900. 


3.954,832 

8.477 

123,728 

698,061 

fl,604,32» 

10,ol0,446 

3,959,2-3 

2,508,114 

2,0»7,2K9 

3.552,b8rt 

16,480.852 

l,la4.740 

2,957,086 

3.075,653 

22,669.012 

100,578.632 

9,617,786 

236,018 

226,1*0 

2,567,303 

1,694,737 

702,337 

18.679.v45 

8,610,534 

37,191 


6.709,b32 

25,631 

221,344 

985,726 

10,2 1  a  127 

10.866,914 

7,123.664 

3,027,066 

12,204.188 

5,142.781 

14,'2H7,009 

1.434,624 

5,209,860 

6,211,299 

18,177,642 

1/3,803,197 

3,262.978 

273,68" 

555,718 

2,117.192 

2,533,022 

143,293 

26,536,321 

9,414,995 

52.378 


2 1 7.079,*<  10 


31W.592.680 


£11,911,393 

$-0549 


$724,485 

21.737 

411.6C0 

142.994 

1,726,110 

296,927 

402,796 

43,9b2 

86,132 

12,666 

85  404 

10,492 

2W.691 

82,879 

64,644 

26,82b 

4,282 

7,634 

258,1-75 

211.355 

5.680 

76,069 

27,062 

7.400 


lb99. 


$14,729,033 
$-0461 


$333,395 

18,683 

138,470 

76,963 

1,669,28* 

20',8>0 

380,2  0 

13,879 

146,181 

39,402 

116,524 

36,267 

23,422 

82,223 

66,647 

12,700 

2,324 

8,687 

159.396 

258,010 

3.494 

61,334 

92,746 

6.198 


$3,840,299 
$18,569,832 


The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  Sept.  1,  1900. 


Receipts 
from — 

New  York. 

Boston. 

PHILADELPHIA. 

BALTIMORE. 

T7iis 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

N.Orleans... 
Texas . 
Savann'h  &c 
Mobile     , 

Florida 

80.  Carolina 
No.  Carolina 
Virginia ... 
North,  ports 
Tenn.,  Ac. 
Foreign 

7,676 
4,124 

7,956 

69 
837 
700 
864 

2,173 
627 

5e,209 

20,138 

66,785 

400 

2,032 

12.45P 

10,999 

83.6^8 

2,820 

7,042 

4,345 

2,866 

4,951 

880 

10.381 

1,178 

4,273 

7,176 

9,256 

63,612 
45.913 

36,22» 
4,320 

201 

2,168 
566 

729 

3,200 

4,847 

252 

10,199 

1,178 

14,990 

26,389 
6,321 

Total , 

:  24,526 

206,944 

20,056 

160,808 

2,934 

8,776 

11,629 

47,700 

Last  year... . 

23,216 

170.20C 

20,790 

122,619 

1,487 

7.777 

7,165 

49,890 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reaohed  277,767  bales.    The  shipments  In  detail,  as  made  up 

from  mall  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

New  York— To  Liverpool,  per  steamer  Cevio,  954 954 

To  Hull,  per  steamer  Toronto.  2,672 2,672 

To  Manchester,  per  steamer  Maskelvne,  351  Sea  Island —  351 

To  Havre,  per  steamers  Alex.  Bixio,  394 St.  Germain, 

1,247..... 1,641 

To  Bremen,  per  steamers  Lahn,  102 Weimar,  1,478 1,'80 

To  Hamburg,  per  steamer  Aker.  615 Waldersee,  1.044-.  1,659 

To  Antwerp,  per  steamer  British  King,  1,059 1,059 

To  Copenhagen,  per  steamer  Hekla,  300 -  300 

To  G^noa,  per  steamers  Hesperia.  22 Viocenzo  Florio, 

618 :. .. 640 

To  Trieste,  per  steamer  Pooasset,  100 K'O 

To  Venice,  per  steamer  Poca«ser,,  500 5C0 

New  Orleans—  To  Liverpool- Nov.  3— Steamer  Nlcaraguan, 

4,401 Nov.  7— Steamer  Astronomer,  6,055 Nov.  8— 

Steamer  Capella.  6,000 16,456 

To  Belfast-Nov.  5— Steamer  Torr  Head,  5,465 5,465 

To    Havre— Nov.   5— Steamer   Repton,    6,681 Nov.   9— 

Stf  amer  Monterey,  10.150 16,731 

To  Bremen— Nov.  3- Steamer  Manar,  3.950 Nov.  7— 

Steamers  Akaba.  4,874;  Mount  Royal,  19,273 28,097 

To  Hamburg-Nov.  8— Steamer  Loango,  200 200 

To  Copenhagen— Nov.  3-Steamer  Inchmoor.  500 500 

To  Trieste,  &o-Nov.  5-Steamer  Lacroma,  3,623 3,623 


Total  balet. 
Galveston— To  Liverpool— Nov.  1-Steamera  Diotator,  II.OOt; 

SaDtanderino,  7,543 Nov.  2— Steamer  Istrar.  12.004 

....Nov.3    Steamer  Horatius,  11. ?>00 42,142 

To  Manchester-  Nov.  6— Steamer  Erio,  8,077 Nov.   8  — 

Steamer  Holy  well,  10,651 18,728 

To  Belfast-Nov.  7 -Steamer  Malin  Head,  5.804 5,804 

To  Havre- Nov.  1— 8team-  r  Ethelbry  tha,  9,06<J Nov.  7— 

Steamer  Langham,  6.780 15,842 

To  Bremen -Nov.  1— Steamerr  IJorkum,  8,106;   Peerless, 

3,465;    Stentor.  19,812 Nov.  e-Bteamer  Wileysike, 

7.018 38,401 

To   Hamburg— Nov.   2— ■'teamer   Woodbridge,   3,701 

Nov.  3— Steamer  Horsa,  1.058 4,759 

OORPT/8  Christi.  &c— To  Mexico,  per  railroad,  597 597 

eENSACOLA— To  Liverpool- Nov.  3— Steamer  Gracia,  4,254 4,254 

To  Genoa— Nov.  6— Steamer  Berriz.  2,2U 2,211 

8avannah— To  Bremen—  Oct.  31    Steamer  Puritan  (additional), 

1,572 Nov.  5— Steamers   Aldersgate,   7,729;    A^ama, 

11.900 21,201 

Brunswick— To  Bremen— Nov.  8— Steamer  Dorotea.  6.556  ...     6,556 
Charleston — To  Liverpool  -Nov.  2— Steamer  Riftswood, 3,5^6 

upland  and  85  Bea  Island.... Nov.  8— Steamer  Mab,  7,353  10,994 
To  Manchester— Nov.  2— Steamer  Gladestry,  5,372  upland 

and  310  Sea  Island    5,682 

To  Bremen— Nov.  8— Steamer  Peareth,  4,850 4,850 

Wilmington— To  Queenstown— Nov.  7— Steamer  Buokminster, 

6,714 6,714 

Newport  News— To  Liverpool— Nov.  7 — Steamer  Sheuandoah, 

3,120 3,120 

Boston— To   Liverpool— Oct.    31-Steamer   Bylvania,    33 

Nov.  6-Steamer  New  England,  1,645 1,678 

Baltimore— To  Liverpool— Oct.  31— Steamer  Noranmore,  707.        707 
To  Bremen— Oct.  31-Steamer  Coblenz,  999 999 


Total 1 277,767 

The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 


New  York. 
N.  Orleans. 
Jalveston. 
Cor.  C.  Ac. 
Pensaooia. 
Savannah.. 
Brunswick 
Charleston 
Wilmlngt'n 
N'p't  News 
rfoston .... 
Baltimore. 


Great  French    Qer-  , 
Brit'n.    ports,  many. 
3.977    1,641    3,239 
21,92116,73128,297 
66,674  15,842  43,160 

4,254    ......     ...... 

21,201 

6,556 

16,676    4,850 

6,714    

3,120     

l,t>/0  !•■■!•  •....- 

707    999 


■Oth.Wrope—.  Mexico, 


North.  South. 

1,359    1,210 

500    3,623 


2,211 


Ac.    Japan.   Total. 

......     ......  11,456 

71.072 

125,676 

597    597 

......     ......  6,465 

21,201 

•■■■■■     ■■■■■■  o, o    o 

21,526 

6,714 

c 3,120 

......     ......  1,678 

1,706 


Total....  125,721 34,214  108,302    1,859    7,074       597     277,767 

Below  we  give  all  news  received  to  date  of  disasters  to 

vessels  carrying  cotton  from  United  States  ports,  &c. 

European,  steamer  (Br.),  at  Liverpool,  from  New  Orleans.  Fire 
broke  out  Nov.  3,  in  cotton  which  had  been  landed  on  the  dock 
from  the  steamer  European,  and  500  bales  were  damaged  by  Are 
and  1,000  bales  by  water. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpoool c 

Havre e 

Bremen c 

Hamburg c. 

Amsterdam e, 

Rotterdam c, 

Reval,  v.Br-Hamc. 

Do     v.  Hull...c. 

Do     v.  St.  Pet.e. 

Genoa c. 

Trieste c, 

Antwerp ..c 

Ghent,  v.Antw'p.c. 


8atur. 

Mon. 
25 

lues. 

Wednes. 

Thurs. 

25 

■ 

25 

25 

40* 

40* 

1 

40* 

40* 

35 

35 

• 

35 

35 

35 

35 

■ 
l 

35 

35 

50 

50 

■ 

50 

50 

50 

50 

W 

50 

50 

50 

50 

1— • 

s 

s 

50 

50 

45 

45 

45 

45 

45 

45 

45 

45 

50 

50 

• 

50 

50 

E0 

50 

■ 

• 

50 

50 

35 

35 

■ 

35 

35 

41 

41 

• 

41 

41 

in. 

25 

40* 

35 

35 

50 

50 

50 

45 

45 

50 

50 

35 

41 


Quotations  are  oentB  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
*  And  5  per  cent 

Liverpool.— By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &o.,  at  that  port, 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

8ales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  whioh  American— Est'd. 
Total  Import  of  the  week 

Of  whioh  American.. ....... 

Amount  afloat 

Of  whioh  American 


Oct.  19. 

37,000 

2,600 

300 

32,000 

7,000 

52,000 

162,000 

107,000 

74,000 

68,000 

373,000 

353,000 


Oct.  26 


45,000 

400 

300 

41,000 

6,000 

61,000 

199,000 

14  4,000 

104,000 

93,000 

421,000 

394,000 


Nov.  2 

48,000 

3  000 

200 

41,000 

5,000 

68,0o0 

305,000 

253,000 

179,000 

174,000 

390,000 

360,000 


Nov.  9. 


58,000 

1,700 

1,000 

51,000 

4,000 

95,000 

342,000 

291,000 

136,000 

123,000 

400,000 

366,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Nov.  9  and  the  daily  closing 
prioes  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday. 

Market,  ) 
1:45  p.  m.\ 

Slid.  Upl'ds. 
Spec.  &exp. 

Moderate 
demand. 

5633 

6,000 
500 

Steady  at 
1-64  de- 
cline. 

Quiet  but 
steady. 

Moderate 
demand. 

53,e 

10,000 
500 

Fair 
demand. 

5J4 

8,000 
500 

Moderate 
business 

5k 

8,000 
500 

Moderate 
demand. 

5316 

10,000 
500 

Fair 

business 

doing. 

5932 

10.000 
1,000 

Futures. 

Market,   I 
1:45  p.  h.  1 

Market,   \ 

4  P.  M.      \ 

Steady  at 
1  64  @  2-64 
advance. 

Steady. 

Quiet  at 
1-64  de- 
cline. 

Quiet. 

Steady  at 

1-64  @  2-64 

advance. 
Easy. 

Easy  at 

.2  64 

decline. 
Steady. 

Steady  at 
3-64  ad- 
vance. 

Steady. 

978 
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The  prices  of  futures  at  Liverpool  for  eaoh  day  are  given 
below,  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 

py  The  prices  are  given  in  pence  and  64<fc».  Thus :  4  63  means 
4  63-64d.,  and  5  01  means  5  l-64d. 


Sat. 

Nov.  3. 

Itlon. 

Nov  5 

Tiies. 
Nov.  6. 

Wed. 

Nov.  7. 

Tliurs. 

Nov.  8. 

Frl. 

Nov.  9. 

12k 

P.M. 

1 

P.M. 

1:45 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M 

November.. 
Nov.-Deo... 

Deo.-Jan 

Jan.-Feb — 
Feb.-Moh... 
Moh.- April.. 
April- May. 
May- June.. 
June-July... 
July  Aug.... 
Aug  -Sept... 

d. 

5  04 
5  CO 
4  6'- 
4  60 
4  58 
4  56 
4  56 
4  55 
4  54 
4  52 
4  48 

d. 

5  03 
4  63 

4  bl 

4  59 
4  58 
4  56 
4  55 
4  54 
4  5a 
4  51 
4  46 

d. 

5  05 
50 
4  t3 
4  62 
4  60 
4  59 
4  58 
4  57 
4  55 
4  54 
4  49 

d. 
5  06 
5  02 
501 
4  63 
4  62 
4  60 
4  59 
4  58 
4  57 
4  56 
4  51 

d. 

6  07 
5  03 
502 
5  00 
4  63 
4  61 
4  60 
4  59 
4  58 
4  57 
4  53 

d. 

5  OS 
5  05 
5  03 
5  02 
5  00 
4  63 
4  62 
4  61 
4  60 
4  58 
4  53 

d. 

5  07 
5  04 
5  02 
50 
5  00 
4  63 
4  62 
4  61 
4  60 
4  58 
4  53 

d. 
5  01 

4  62 
4  60 
4  ,'9 
4  58 
4  57 
4  56 
4  54 
4  53 
4  52 
4  48 

d.      d. 
5  04  5  06 
5  00  5  0*. 
4  63  5  00 
4  61  4  63 
4  60  4  62 
4  59  4  60 
4  58  4  f  9 
4  56  4  58 
4  55  4  57 
4  54  4  55 
4  49  4  51 

d.      d. 
5  09  5  10 
5  05  5  06 
5  03  5  04 
5  0  2  5  03 
5  00  5  01 
4  63  5  0J 
4  6214  t  3 
4  60(4  62 
4J9  4  61 
4  58  4  59 
4  53  4  54 

BREADSTUFFS. 

Friday,  Nov.  9, 1900. 

Only  a  very  moderate  volnme  of  business  has  been  trans- 
acted  in  the  market  for  wheat  flour.  The  purchases  made 
by  the  local  trade  during  last  week  have  apparently  largely 
supplied  requirements  for  the  present.  Buyers,  as  a  rule, 
have  been  indifferent,  ard  the  fact  that  prices  for  the  grain 
have  weakened  slightly  from  those  ruling  last  week  has 
resulted  in  their  lowering  their  bids.  Mills,  however,  have 
held  steady  at  old  prices.  Rye  flour  has  had  a  slightly 
better  sale,  and  prices  have  been  unchanged  and  steady. 
Buckwheat  flour  has  been  quiet,  the  continued  mild  weather 
being  unfavorable  for  trade.  Corn  meal  has  held  steady  at 
unchanged  prices.    Bu-inefs  has  been  quiet. 

Speculat  on  in  wheat  for  future  delivery  has  been  on  a 
moderate  sctJe  only.  The  tone  has  been  unsettled.  During 
the  first  half  of  the  week  there  was  an  advance  in  prices. 
The  increase  in  the  visible  supply  was  a  small  one,  showing 
the  effects  of  the  falling  off  in  the  crop  movement.  Receipts 
are  expected  to  continue  on  a  smaller  scale,  and  therefore 
the  visible  supply  from  now  on  is  not  expected  to  ehow  in- 
creases of  any  importance.  Crop  news  from  Argentine 
has  been  conflicting,  but  it  is  generally  conceded  that 
some  damage  has  been  done.  Cable  advices  were  firmer 
early  in  the  week,  and  this,  too,  had  its  influence 
in  favor  of  the  market.  Buying  by  shorts  prior  to 
election  to  cover  thtir  contracts  also  added  to  the 
strength  of  the  market.  During  the  latter  part  of  the  week 
the  tendency  of  prices  was  downward.  Although  the  re- 
sult of  the  election  was  considered  favorable  to  tte  business 
interests  of  the  country,  it  did  not  stimulate  outside  specu- 
lative interest  in  the  wheat  market  as  many  had  hoped  for; 
consc  quently  some  holders,  when  they  found  there  was  no 
new  buying  powtr  likely  to  enter  the  market,  turned  sellers 
to  liquidate  their  accounts,  the  large  supplies  in  sight  having 
a  tendency  to  discourage  them  to  held  for  a  better  market. 
A  fair  export  business  has  been  transacted  in  the  spot 
market;  prices  have  followed  futures.  To-day  there  was  a 
firmf  r  market  on  moderate  buying,  stimulated  by  stronger 
advices  from  the  interior.  Receipts  were  running  smaller 
and  country  offerings  were  comparatively  light.  The  spot 
market  was  quiet.  Business  reported  was  40,000  bushels 
sold  at  outports. 

DAILT  CLOSING  PB10BS  OF  NO.  2  BED  WINTER  IN  NEW   YORK. 

Sat.  Mon.     lues.      Wed.  Thurs.  Fri. 

Cash  wheat  i.  o.  b 79k  79k  79k  79  79% 

Deo.  delivery  In  elev 78%  7938  Holidnv    78%  78k  79 

March  delivery  In  elev..    82k  82k  £luuUBy'  82k  82  8238 

May  delivery  to  elev 82k  825s  82  81k  82k 

DAILY  CLOSING  PRICES  OF  NO.  2  SPRING  IN    CHICAGO. 

Sat.  Hon.      Tues.  Wed.  Thurs.  Fri. 

Nov.  delivery  in  elev 72k  73  72k       72k  73k 

Deo.  delivery  In  elev 73%  74k  Holiday.  73*8  73k  73% 

Jan.  delivery  In  elev 74k  74k  74k  74k  74k 

Indian  corn  futures  have  been  quiet.  The  undertone  of 
the  market  has  held  steady,  with  the  changes  in  prices 
of  an  unimportant  character.  The  visible  supply  statement 
early  in  the  week  showed  a  small  decrease,  reflecting  the  fall- 
ing off  in  the  crop  movement.  Weather  conditions  in  the 
corn  belt,  however,  were  more  favorable,  and  the  crop  move- 
ment is  again  increasing.  Advices  from  the  intericr  also  re- 
ported freer  country  acceptances.  Business  in  the  spot  mar- 
ket reached  only  moderate  proportions,  as  there  was  less  ac- 
tivity to  the  demand  from  exporters;  prices  held  fairly 
steady.  To-day  thtre  was  a  quiet  market,  but  prices  ad- 
vanced in  sympathy  with  the  rise  in  wheat  values.  The 
spot  market  was  moderately  active  and  steady;  sales  for 
export  here  and  at  outports  were  375,000  bushels. 

DAILT  CLOSING  PRICES  OP  NO.  2  MIXED  OORN  IN  NEW  YORK. 

Sat.  Mon.      Tues.  Wed.  Thurs.  Fri. 

Cash  oorn  f.  o.  b 46%  47  46%        46k  46k 

Deo.  delivery  In  elev.....    42k  42%  Holiday.  42k       42k  42k 

May  deUvery  in  elev 42k  42k  42k       4178  42 


DAILY  CLOSING  PRICES  OP  NO 

Sat. 

Nov.  delivery  in  elev 38k 

Deo.  delivery  in  elev 35k 

May  delivery  in  elev 36k 


2  MIXED   CORN  IN  CHICAGO. 

Mon.      Tues.      Wed.     Thurs.     Fri. 

38k  38k       37%       38k 

35k  Holiday.   35k       :-5k       35k 
36k  36k       36k       36k 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet,  little  speculative  interest  being  shown,  and  the  changes 
in  prices  have  been  fractional.  There  was  a  small  increase 
reported  for  the  week  to  the  full  supplies  in  sight,  but  with  a 
fair  trade  doing  the  market  was  not  being  forced,  and  the 
undertone  held  steady.  The  local  spot  market  has  been 
moderately  active  and  steady.  To-day  there  was  a  quiet  but 
steady  market. 

DAILY  CLOSING  PRICES  OF  OATS  TN  NEW   YORK. 


Sat. 


No.  2  mixed  in  elev 25  k 

So.  2  white  in  elev 27k 

DAILY  CLOSING  PRICES  OF  NO 

Sat. 

Nov.  delivery  in  elev 21k 

Deo.  delivery  In  elev 22 

May  delivery  in  elev 24 


Tues.      Wed. 


Mon. 

25^   Holidav    251fl 
27k   U0Iiaay'   £8 


Thurs.       Fri. 
25k       26 

28  23 

2  MIXED  OATS  IN  CHICAGO. 

Mon.      Tues.      Wed.     Thurs.     Fri. 
21k  21k       21k       21k 

22k   Holiday.   21k       21k       22k 
24  23k       23k       23k 

Rye  has  been  dull  and  featureless.     Barley  has  had  only  a 
small  sale,  but  priees  have  held  steady,  particularly  for  malt- 
ing.    Buckwheat  has  been  dull. 
Following  are  the  closing  quotations: 


FLOUR. 


Pine $2  20  ®2  30 

Superfine 2  40  ®2  50 

Extra,  No.  2 2  50  fS>2  60 

Extra,  No.  1 2  40  •a>2  85 

Clears 2  90  -93  35 

Straights 3  40  ®3  90 

Patent,  spring 3  95  ®4  80 


Patent,  winter $3  70  ®4  00 

City  mills,  patent..  4  25  -a>4  80 
Rye  flour.superflne  3  00  «3  60 
Buckwheat  flour..  2  CO  «2  10 
Oorn  meal- 
Western,  etc 2  30  »2  35 


Brandy  wine  ... 


2  40 


(Wheat  flour  in  sacks  sells  at  prices  below  those  for  barreLs.) 


GRAIN. 


Wheat,  per  busn.— 
Hard  Duluth,  No.l 
N'thern  Dul.,  No.l 
Bed  winter,  No.  2 
Hard  N.  Y.  No.  1. 

Oats— Mix'd.p.  bush. 

White 

No.  2  mixed 

No.  2  white 


o.        o.  Corn,  per  bush.—  o.        o. 

87k»89  Western  mixed 44    ®46k 

83k»85  No.  2  mixed 44k»46k 

77k»79%  Western  yellow 45k 947 

85k»87k  Western  white 45    »46k 

25k 928k  Bye,  per  bush— 

27ka>34  Western 51    «5i 

26    »27  State  and  Jersey ® 

28    ®29  Barley— Western 47    »65 

Feeding 41    ®46 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Nov.  3, 
ind  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


llt'.fU  «r— 

Flour. 

Wheat. 

Gorn, 

Oats. 

Bush.S2lbs 

Bartty 
ButhiSlbt 

Bbli.lQSlbt 

Bwh.eoib. 

Bush.Bfflb- 

a«. 

'hteago . 

155,714 

1,219,822 

1,727,250 

1,  "08,82 1 

713,916 

27,950 

i  liwankea 

82.790 

213,760 

P4.5C0 

78  000 

508,250 

29,250 

110,000 

583,376 

20,279 

1-2.866 

416,290 

45,791 

Minneapolis. 

2,000 

2.213,270 

97,060 

429,110 

204,320 

15,760 

19,131 

224,850 

662,5 1 0 

81.835 

7,6.0 

9,800 

7,300 

143,079 

106,072 

112,310 

leveland ... 

51,443 

465.980 

315,971 

8t.  Louis 

46.120 

410,363 

390,020 

205,200 

135.000 

10,835 

17,200 

37,400 

274,000 

193,700 

67.4C0 

1.100 

iansas  City. 

603,2  ;o 
5,600,453 

200,600 
3,938.171 

69,600 

2,967,413 

2,052,775 

Tot.wk.1900 

470.255 

140,906 

<ame  wk.'99. 

497,431 

5.893.946 

3,886,745 

3.189.604 

1,857,2-3 

222.062 

3amewk.'98. 

583,080 

10,388,765 

4,034,917 

3.033,273 

1,341,566 

240  7t0 

lince  itif.  1. 

1900 

5.920,351 

94,985.909 

58.566,544 

68,602  716 

18,247.f63 

1.929,045 

1899 

6,186,227 

85.781.876 

73,374,113 

69.789,189 

13.86-i.149 

2,607,078 

4,870.161 

106,759,178 

60,166,341 

55,972.334 

15,071,289 

4,098,K26 

and  grain  at  the  seaboard  ports  for 
1900,  follow : 


The  receipts  of  flour 
the  week  ended  Nov.  3, 

F,ot»r, 
Rietirti  at—  bbis. 

New  York ...    166,884 

3ofton ,      54,899 

Montreal 23,069 

Philadelphia 89.624 

Baltimore 110,767 

Ulohmond 1,860 

iew  Orleans* 12.028 

Newport  News 19,738 

Norfolk 

iaiveston 

Total  week 477,750 

IVeek  1899 516.600 

*  Uf  oeipti  do  not  lnolude  L— 
sorts  on  throuah  bill!  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Nov.  3  compare  as 
follows  for  four  years: 

>»CH9t*0f—  1900.  1899  1898.  18P7. 

lour bbll,  18,462,880  18,310,773  17,570.158         21,824.740 


Whtat, 

Oorn, 

Oatl, 

Barlit 

sv». 

bush. 

bush. 

buih. 

buih. 

bush 

631,775 

1,389,325 

679.800 

78,100 

6,«50 

313.381 

711,556 

211388 

1,000 

6>0 

226.384 

i'67,925 

74,455 

26.200 

4,300 

817,191 

739,6  .'0 

211,746 

3.888 

8000 

181  833 

442,500 

179,064 

4,>:08 

28,411 

10.040 

32.39* 

81726 

1.200 

132.000 

298.1  00 
164  288 
128,671 

6    870 
140,000 

85.650 



800 

1,893.153 

4,103,176 

1,493,849 

112,808 

48.361 

1,856  660 

8.765.478 

1.182.169 

679.109 

32  058 

fheat. 
;orn . . . 
lats... 

J&rlOT. 
%Y9.... 


.bush 


86.605.002 

160.415.  384 

67.994,917 

8.901  919 

2,1X1.585 


101,538,494 

168,719  907 

82,8  6.983 

9,f57.325 

6.099.892 


109.439  57B 
172  292  895 

82,6.<4  S16 
4.240,785 

12,988,098 


8fl.70S.061 

184  052  814 

78  361  114 

10,890,109 

9,2f3,l«t) 


Total  grain....       "     810.238.807        807.887.601        881.665.918       848.774.880 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Nov.  3,  1900,  are  shown  in  the  annexed  statement 


Wntat,  Corn 

Mvforts  trom—  buih.  buih. 

New  York 864.681  1,412.274 

3oiton 118.931  708,818 

Portland,  Me.    .•  •••-. 

Philadelphia..      16.0C0  740.900 

Baltimore 18.399  590,488 

!*ew  Orleans..     90.000  195.390 

Norfolk x*8-SZi 

Sewp'rt  News    154.288 

Montreal 394.859  2U.096 

Jalyeiton 395.070      

Total  week  ..1,888.620  4.161.017 
jamettnie '99.. 2,339,628  6,639,246 


Flour, 

bbli. 

107,337 

65,101 

'  70,405 

88,902 

687 

"  1*9.788 

17.848 

3,571 


S'1,119  1,178,910 
886.806      612,043 


140.000 
264.986 


Sarin 
buih. 
76 
1.0C0 


17.958    810.621        41.732 


Oatt 

«V«, 

Peas, 

buih. 

bush. 

buih. 

95,849 

14,*53 

398,398 



........ 

19,947 

234.319 

.S0.000 

4,496 

17.95S 
10.991 


945.321 
96.841 


19,90* 
598.499 
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The  destination  of  these  exports  for  the  week  and  since 
September  1,  1899,  is  as  below: 


, flour. > 

, iyji(i«, , 

r- ctrn. — 

Ma>90rt$  for 

■RPeoJt     Blnet  Sett. 

~rv««k     Sine*  3«9t. 

We«k    Sin**  S«»t. 

mnek  and  line* 

Nov.  3.       t.1900. 

Nov.  9.      1.  1900. 

'.Nov.  3.     1,  1900. 

Sept.  1  to— 

6/'/«                 hut*. 

nimh           bush. 

bush. 

United  Kingdom 

263  515     2,163.42? 

736,880     12.343.010 

2,672  434    14,1<:0  784 

Continent. 

8l.?Ot5        SH0.V20 

64B.117       4,893,684 

1.48S.13H    10,3'0.307 

8.  &  C.  America. 

29.4y6         187.U45 

10,588          69,131 

Weit  Indies 

2».->63        20\H98 

18.4'U        118.152 

Br.N.Am.  Colo's 

1,106          KS.&ll 

1.033          1)1.775 

Other  oountrlei 

2,176          26,447 

4.023           77.891 

16,300          161,690 

Total 361,149     2,99».073      1.386.620     17,318,SB4  4,151.917    24,8»7,7S9 

Total  1898-99....    2o5,b05     2,791.900      2.339.523     23.287,350      285.805      2,791.900 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Nov.  3,  1900,  was  as  follows: 


Whtat, 
In  *tor$  at—  butl,. 

HewYork 7.476,000 

Do      afloat 

Boiton 96200C 

Philadelphia 6-2000 

Baltimore 1,413,000 

New  Orleans 4U.OO0 

Galveston 1.241  00C 

Montreal 251,000 

Toronto 80,000 

Buflalo 2.940,000 

Do      afloat 

Toledo  .  1,281,00  j 

Do      afloat 

Detroit 618,000 

Do      afloat 

Ohlcaao 13,008,000 

Do      afloat 

Milwaukee       829.000 

Do       afloat 

Ft.  Wlll'mAPt.  Arthur  1/65.000 
Duluth 6.728,000 

Do       afloat 

Mlnneapol  U 12,876,000 

Bt  LouU 6.3C2.    ' 

Do      afloat 48,000 

Kansas  City l,854,uuu 

Peoria 11.000 

Indianapolis 821.000 

On  Mississippi  Rirer. 

On  Lakes 937,000 

On  oanal  and  river.  . .     241,000 

Total  Nov.  3,  1900*  60,034,000 
Total  Oct.  27, 190t»  59.'.  7*u00 
Total  Nov.  4.  1898+  51,001000 
Total  Nov.  5,  1898+  17,000,000 
Total  Nov.     6, 1897+  29,0tJ<J,000 


Oorn, 
bush. 
275.000 

278,000 
62S.00C 
621.000 
237.000 

'60,6*00 

167.006 

463,000 

54.000 

1,796.  JIM 

126.0r0 


Oati, 

buaft. 

1,161.000 

603,000 
605.100 
651,000 


246,000 

2.000 

401,000 

1,473,000 
163,000 

8.470.300 
487i66b' 


65,000 

'ib'.ooo 

6  *.<w 

no.ooo 

81  uun 
1(5.000 
75.000 

2,362,000 
2d7,000 

7.P81.000 

M44.0U0 

12.832.000 

23,797.000 

45,103,000 


350.000 

1, 672.066 
41,""0 

21,000 

88.JCK.' 

610,000 

24,000 

9P8,6b'd 

73.U0O 

18,9«6.000 

H.686.000 

6  958  000 

6.976,000 

15,390,000 


fiys, 

buth. 

22,000 


1,000 
108,   ». 

'40,000 

'  91,000 

'24.00C 

50  100 

638  000 

6.000 

124,00*6 

'  ii.ob'6 

15,000 

lO.nor 
6.000 
1.000 

'63,000 


1.100.000 
1.(50,000 
1,127,000 
970,000 
3  818  000 


Barlev, 

387  000 


190.0 
172000 

24,000 
20,000 
62,000 
60,030 

902  3d 

119.™*» 

29.000 

20,000 


261,000 
468,000 

3,611,000 
3,067  000 
3,358,000 
3.1W2.010 
4.115,000 


THE     DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Nov.  9, 1900. 

The  market  has  not  fully  recovered  from  the  excitement 
incident  to  election,  and  although  the  general  feeling  is  con 
siderably  altered  from  that  prevalent  previous  to  the  above 
event,  the  actual  increase  in  new  business  has  been  compara- 
tively small.  There  does  not  seem  to  be  any  doubt  in  the 
minds  of  sellers  that  the  improvement  will  come  as  soon  as 
buyers  settle  down  to  actual  business  and  commence  to 
cover  tbeir  actual  wants.  That  the  latter  exist  is  generally 
recognized,  but  that  buying  will  be  greater  than  is  justified 
by  actual  necessities  is  regarded  as  doubtful  by  the  conser- 
vative authorities  in  the  trade.  Tae  irregularity  in  the  raw 
material  market  has  not  been  as  important  a  factor  during 
the  week,  agents  realizing  that  the  excellent  condition  of 
stocks,  both  in  first  and  second  hands,  plays  a  very  important 
part  io.  the  maintenance  of  price.  There  is  no  indication  in 
any  direction  of  any  weakness  on  the  part  of  sellers  who  are 
satisfied  to  await  the  resumption  of  demand  without  forcing 
business  by  price  inducements.  The  jobbing  trade  is  sub- 
stantially over  for  large  purchasing,  but  a  good  deal  of  pi  k- 
ing  up  has  got  to  be  done  and  some  fair  reorders  are  antici- 
pated as  soon  as  retailers  realize  along  what  lines  demand  is 
to  run.  The  woolen  goods  market  remains  without  develop- 
ment and  prices  show  increased  irregularity,  due  to  the  ef- 
forts of  agents  to  dispose  of  stock  goods.  In  dre>s  goods  the 
spring  business  has  been  conlned  to  very  few  qualities  and 
prices  are  irregular.  Silks  have  sold  indifferently  for  the 
next  season. 

Domestic  Cotton  Goods.—  The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Nov.  5  were  3  538 
pacKages,  valued  at  $137,797,  their  destination  being  to  ths 
points  specified  in  the  tables  below  : 


New  York  to  Nov.  5 

1900. 

1899. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1 

52 
50 

4 

2,033 

1,427 

140,462 

11,038 

25,441 

3.601 
25,251 

2,714 
10,383 
40,624 

7,731 

9 
24 

3,190 
774 

4,199 
153 
792 
112 
419 
4)6 
100 

10,208 

1,797 

858 

China 

India 

207,647 
3,078 

Arabia „.„ 

42,238 

Alrloa 

3 

552 

71 

639 

2,164 

3 

3,538 

13,fc03 

West  Indies 

25,835 

3,991 

9,243 

Sonth  America.... ...... 

37,095 

Other  Countries.... 

6,826 

Total 

270,705 

352,211 

The  value  of  the  New  York  exports  for  the  year  to  date  hat 
been  $12,066,361  in  1900,  against  $12,933,108  in  1899. 

The  bleached  goods  division  of  the  market  presents  the 
same  features  of  firmness  and  quiet  that  have  characterized 
it  for  some  time,  the  former  of  which  conditions  is  not  likely 
to  change,  even  though  the  latter  should  continue,  which  is 
not  deemed  likely.  The  favorable  state  of  stocks  in  first 
hands  is  expected  to  aid  in  maintaining  the  prevailing  firm- 
ness, and  a  fair  distribution  on  the  part  of  jobbers  and  re- 
tailers is  calculated  to  have  the  same  effect.  No  important 
business  is  under  way  in  bleached  goods,  nor  is  any  looked 


for  immediately,  though  a  steady  improvement  is  counted 
upoa  by  the  end  of  the  month.  In  wide  sheetings  the  condi- 
tion of  stocks  is  such  that  the  majority  of  lines  is  being 
held  at  value  and  some  forward  business  refused.  Light  and 
finer  end  of  brown  sheetings  continue  firm  atj  uncbanged 
quotations.  Ducks  and  osnaburgs  are  quiet  on  old  basis  of 
price.  Checks,  stripes,  plaids  and  cheviots  are  moving  in- 
differently, while  in  denims  the  same  inactivity  continues, 
which  it  is  believed  may  be  changed  at  any  moment  by  the 
appearance  of  a  disposition  on  the  part  of  buyers  to  fulfill 
their  requirements.  In  linings  a  slightly  improved  demand 
is  noted  at  very  firm  prices.  Kid-finished  cambrics  remain 
unaltered  at  %%  cents,  and  a  good  deal  of  business  is  being 
charged  on  old  contracts.  Staple  prints  are  without  change, 
though  it  is  daily  expected  that  some  announcement  of  prices 
for  the  new  season  will  be  made.  The  forward  business  in 
progress  is  of  sa'isfactory  dimensions,  especially  in  the  lighter 
and  finer  work.  Fair  reorders  on  staple  lines  of  ginghams 
are  being  received,  and  prices  are  very  firm  under  a  lighter 
stock  in  agents'  and  manufacturers'  hands.  The  basis  of  3% 
cents  for  64  square  regular  print  cloths  remains  uncbanged, 
though  unconfirmed  rumors  at  the  end  of  the  week  point  to  a 
possible  decline  of  %  cent.  The  amount  of  business  in  either 
wide  or  narrow  odds  has  been  very  restricted 

Woolen  Goods. — There  do;s  not  seem  to  be  an  outlook 
for  an  immediate  improvement  in  this  division,  although 
there  are  those  who  anticipate  an  improvement  in  the  light- 
weight duplicate  ordering.  For  immediate  delivery  the  de- 
mand is  very  restricted  and  an  attempt  to  force  business  has 
created  a  greater  irregularity  of  quotations  on  some  things, 
su^h  a3  thibets.  Kerseys,  etc.,  are  moving  out  of  stock  with 
a  fair  amount  of  freedom,  while  cheviots,  meltons  and  a 
similar  character  of  merchandise  is  being  taken  moderately 
by  the  cloaking  trade.  The  clothier  has  called  on  his  earlier 
trade  and  has  not  f our  d  much  encouragement  in  light- 
weights, though  it  is  believed  that  he  will  obtain  a  fair  busi- 
ness as  soon  as  he  is  aided  by  the  weather,  and  then  a  fair 
duplicate  ordering  is  locked  for  by  agents.  Little  develop- 
ment has  taken  place  in  the  ordering  of  spring  dress  goods, 
the  only  tendency  observable  beirig  toward  plain  fabrics. 
The  purchase  of  sheer  stuff  on  the  batiste  order  has  been  of 
fair  proportion,  while  in  domestic  products  the  prunella  in 
better  grades  and  the  homespuns  in  lower  qualities  have  been 
most  prominent.  A  firm  and  quiet  market  is  again  noted  in 
flannels  and  blankets,  which  are  both  well  sold  ahead. 

Foreign  Dry  Goods.— French  effects  in  sheer  materials 
continue  to  nave  the  most  con?picuous  place  in  demand. 
Prices  remain  steady.  Silks  and  ribbons  quiet  and  prices 
irregular  in  the  latter.  Linens  are  firm  under  continued 
bullish  advices.  Burlaps  are  somewhat  higher  and  are  tend- 
ing upward,  with  stocks  in  excellent  condition. 

Importations  and  Warehouse  Withdrawal*  of  Dry  Good* 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Nov.  8,  1900,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  last 
year  are  as  follows; 
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The  Investors'  Supplement  will  be  furnished  without 
extra  charge  to  every  annual  subscriber  of  the  Commercial 
and  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
without  extrachargeto  every  subscriber  of  the  Chroncile. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle.  ,  . 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Thirteen  Dollars  in  Europe,  which  in  both  cases 
includes  postage.  

Terms  of  Advertising— (Per  Inch  Space.) 


Transient  matter  (eachtime)$4  20 

STANDING  BUSINESS  CARDS. 

Two  Months  (8  times) $22  00 


Three  Months  (13timeB)..$2900 
Six  Months  (26times)..  5000 
TwelveMonths(52times).    8700 


California.— Taxing  Bonds  Held  by  Banks.— The  follow- 
ing with  reference  to  the  recent  decision  concerning  the  tax- 
ation of  bonds  held  by  California  banks  appeared  a  short 
while  ago  in  the  San  Francisco  "  Chronicle:" 

Superior  Judge  Ogden  at  Oakland  decided  that  bODds  held  by  a  bank  are 
not  assessible  tor  taxation.  The  particular  suit  decided  was  that  of  the  Oak- 
land B>>nk  of  Savings  against  Alameda  County  brought  for  the  recovery  of 
$7,428  9fl  paid  as  taxes  on  oonds  to  the  amount  of  *654.4uo. 

judge  Ogden's  ruling  is  m  accordance  with  a  recent  decision  of  the  Supreme 
Court  in  a  test  case  brought  across  the  bay  by  the  Germania  Trust  Company 
against  the  city  of  San  Francisco,  and  in  that  case  the  Courts  held  that  tbe  as- 
sessment of  the  bonds  would  constitute  double  taxation,  the  Court  stating  in 
effect  that  the  bonds  were  virtually  a  mortgage  upon  the  property  of  the  cor- 
porations issuing  them,  and  as  property  of  these  corporations  is  supposed  to 
be  assessed  at  its  full  value,  the  assessment  of  the  bonds  would  be  double  tax- 
ation In  the  San  Francisco  case  Justice  Van  Dyke  dissented  from  tbe  prevail- 
ing opinion,  holding  that  it  was  the  intention  of  theframersof  the  present 
StaieCons'itution  that  bonds  should  be  assessed. 

The  Assessors  of  the  various  counties  levied  taxes  on  these  bonds  for  the 
first  time  last  ye*r  on  account  of  a  ruling  by  the  Attorney- General,  who  held 
them  to  be  assessable,  but  the  Courts  have  decided  against  his  ruling,  the 
result  of  Judge  Ogden's  decision  will  govern  similarsuitsbrought  by  theother 
banks  of  this  city  whose  bonds  were  also  taxed. 

See  Chronicle  May  26, 1990. 

New  York  State. — Equalized  Valuations.— As  a  matter  of 
record  we  give  below  the  table  of  equalized  values  of  the 
various  counties  of  New  York  State  as  promulgated  some 
time  ago  by  the  State  Board  of  Equalization,  but  which  we 
have  not  heretofore  found  room  to  print : 

Assessed 
value  cf  real 
estate,  1899. 
Counties.  $ 

Oneida 56,815,569 

Onondaga....    103.248,88a 
Ontario 26,535,284 


Assessed 
value  of  real 
estate,  1899. 
Counties.  $_„„ 

Albany 91.06H.799 

Allegany....      13,608,866 

Broome  3 1, 713.446 

Cattaraugus.      22,893,027 

Cayutta 30,235,317 

Chautauqua.      35_.l21.48o 
Chemuug  — 


23,112,547 

Chenaugo....  14,615,486 

Clinton 6,038,314 

Columbia....  22,192,934 

Cortland 12,4H<>,986 

Delaware....  13,099.517 

Dutchess....  40,628,108 

Brie 266,965.564 

Essex. 9,833,697 

Franklin 9,850,308 

Fultun 12.5189,650 

Genesee 19,912,826 

Greene ll,82u,751 

Hamilton....  3,241,790 

Herkimer....  23,550,455 

Jefterson 32.605,286 

Kings 609,822,267 

Lewis 8,^46,653 

Livingston..  23,194,952 

Mad. son 18.049,9<>9 

Monroe 137,' f  8,462 

Montgomery  24.752,427 

Nassau 21,176,703 

New  York... 2,178,605,905  +123,536,875 

Niagara 41.356.213       -5.208,224 


Amount 

added  or 

deducted. 

$ 

— 8.407.C91 

-41«,278 

—1,371.732 

-2,113,435 

—1 ,307,897 

—7,492.893 

+2  3,984 

—440,626 

+2.1b2,99u 

—2,048,804 

—1,706,207 

—733,712 

-ll4,8a» 

+10,989,5  J 1 

—1,2  8,414 

-426,065 

—373.522 

—56.315 

-197,143 

—692,151 

— 5,i;27,888 

—4,792,896 

+25,103,227 

-918,3 '9 

+2  8.H23 

+743,0?2 

—16,763,079 

—412,012 

+1,889,356 


23,508,405 

16,362,71^2 

10,9.6/22 

6,023,823 


Orange 35,891,9(4 

Orleans 14,629.495 

Oswego 2t,5Sd,324 

Otsego 19,378,209 

Putnam 6,912,700 

Queens 103,752,808 

Richmond...  40,204,692 

Rockland....  16,810,870 

St.  Lawrence  34,811,770 
Saratoga.  ... 
Schenectady 

Schoharie 

Schuyler 

Seneca 13,902.401 

Steuoen 32,033,340 

Suffolk 45,14  ,909 

Sullivan 5,673,909 

Tioga 1^,274,552 

Tompkins...  15,68  >, 902 

Ulster 26,665,270 

Warren 7,426,923 

Wasuington.  16,7x2,0^9 

Wayne 22,465,327 

Westchester  16*,5<6.470 

Wyoming....  13,349.072 

Yates 10,108,335 


Total. 


Amount 
added  or. 
deducted 
s 

—6,155,107 

—17,249,598 

—1,486,256 

+2.  35,*36 

—1,178,110 

—741,224 

—584,211 

—556,662 

—6,582,522 

+2,827,858 

—2,117,089 

—5,816,9^8 

+260,401 

+186,8  8 

—1,358,902 

—100,463 

—951,302 

—3,684,151 

—6,166,980 

—241,094 

—687,506 

—1,263,021 

—1,49.1,437 

-854.055 

—939,973 

+586,634 

—85.955,930 

-112,632 

—304,745 


..4.811,593,«59 


Folk  County— Red  Lake  County,  Minn.— Bond  Litigation. 
Tbe  following  is  taken  from  the  Croobston  "Times :" 

Judge  Watts  has  decided  the  case  brought  by  the  Commissioners  of  Polk 
County  against  those  of  Bed  Lake  Ci  unty  to  compel  payment  of  Red  Lake 
Couuty's  share  of  the  bonded  indebtedness  that  existed  at  the  time  of  the 
creation  of  Bed  Lake  County. 

The  action  came  up  in  the  form  of  an  application  for  a  writ  of  mandamus 
requiting  the  Commissioners  of  Bed  Lake  County  to  immediately  make  pro- 
vision lor  payment  of  Bed  Lake  County's  prot  onion  of  tbe  bonded  indebted- 
ness and  interest  by  levy  and  taxation  upon  property  in  that  county. 

Tlic  ai'Plicnti' n  is  denied,  and  it  is  ordered  in  judgment  that  Polk  County 
must  pav  the  debts  that  fall  due  as  a  result  of  the  creation  of  the  new  county. 
This  is  in  amount  of  $32,8  0,  being  the  appraised  value  of  the  county  building 
at  the  time  the  separation  took  place.       ......  .  ..         ,  ..     . 

It  is  further  ordered  that  the  balance  of  the  debt,  consisting  of  its  bonded 
obligations.  In  to  be  paid  by  both  Polk  and  Bed  i  ake  counties  directly  to  the 
holders  of  such  evidences  of  indebtedness  in  proportion  of  the  assessed  values 
of  the  old  and  new  counties  to  each  other  at  the  time  of  the  creation  of  th a 
new  county  ;  that  Polk  County  not  yet  having  paid  to  Bed  Lake  County  the 
appraised  value  of  the  buildings,  until  it  does  SO  has  no  claim  against  Bed 
Lake  County  for  any  propor  ion  of  its  indebtedness,  nor  can  it  require  the 
officers  of  Bed  Lake  County  to  levy  any  tax  to  pay  such  indebtedness. 

Rhode  Island.— Constitutional  Amendment  Carrvs. —At 
the  recent  election,  by  a  vote  said  to  be  23,115  to  9,829,  the 
citizens  of  this  State  voted  in  favor  of  amending  the  State 
Constitution  as  provided  by  Chapter  489,  Laws  of  1900, 
passed  on  June  13  of  the  present  year.  Among  other  pro- 
vis-  ioDs  the  amendment  provides  for  one  session  of  the  State 
As-embly  yearly  and  limits  the  pay  of  the  legislators  to  60 
days'  service  in  any  calendar  year.  This  does  away  with 
the  May  session  of  the  Legislature. 

United  States.— Popt^arion..— The  Census  Bureau  has  an- 
nounced the  population  of  the  United  States.  According  to 
the  figures  as  published  the  total  in  the  United  States  proper 


is  placed  at  76,012,819.  In  addition  to  this  total  the  popu- 
lation of  Alaska  is  estimated  at  44,000  and  tbe  estimated 
number  of  persons  in  the  service  of  the  United  States  sta- 
tioned abroad  is  placed  at  84,400.  These  figures,  together 
with  154,001  as  returned  for  Hawaii,  brings  the  aggregate 
population  up  to  76.295,220.  In  1890  the  figures  were  as  fol- 
lows :  United  States  proper,  62,802,432;  Alaska,  32,052,  and 
Indians  on  Indian  reservations,  except  in  Indian  Territory, 
145,282,  or  a  grand  total  of  62,979,766.  The  population  of 
Hawaii  in  1890  (then  not  belonging  to  the  United  States) 
was  89,990. 


Bond  Calls  and  Redemptions. 

Montreal,  Canada. — Debenture  Call.— This  city  called  for 
payment  November  1  255  bonds,  loan  of  1874,  amounting  to 
£37,500,  and  58  bonds,  loan  of  1879,  amounting  to  £7,800. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Allegheny,  Pa. — Bonds  Voted.— The  proposition  to  issue 
$1,098,000  bonds  for  various  improvements  carried  at  the  re- 
cent election. 

Allegheny  (Pa.),  Third  Ward  School  District.— Bonds 
Voted. — On  November  6  this  district  authorized  the  issuance 
of  $100,000  bonds  for  the  completion  and  furnishing  of  a  new 
school  building.    C.  P.  Lang  is  Secretary. 

Amarillo,  Texas. — Bond  Sale. — The  recently  registered 
issue  of  $4,500  city-hall  bonds  has  been  taken  by  the  State 
Board  of  Education. 

Ashley,  Ohio.— Bonds  Voted. — At  the  general  election  the 
question  of  issuing  $3,000  1  10-year  school  bonds  carried. 

Barnes  (Iowa)  School  District.— Bids  Rejected.— All  bids 
received  November  1  for  the  $5,000  A.%  school  bonds  were  re- 
jected. 

Batesville  (Ohio)  Special  School  District.— Bond  Sale.— 
On  November  5  the  $4,000  6%  bonds  were  awarded  to  W.  J. 
Hayes  &  Sons,  Cleveland,  at  106-55.    Following  are  the  bids: 

W.J.  Haves*  Sons,  Cleve $4,262  00  I  First' Nat.  B'k,  Barnesville.... $1,226  00 

New  1st  Nat.  B'k,  Columbus..  4,263  00  |  People's  Nat.  B'k.  Barnesville.  4,225  00 
W.  B.  Todd  &Co..  Cincinnati.  4,251  On  Quaker  City  National  Bank...  4.225  00 
M.  L.  Miles,  Somerton 4,245  00  |  First  National  Bank,  Niles  ...  4,183  00 

Bonds  mature  $200  each  six  months  from  Sept.  1,  19f  2,  to 
March  1,  1912,  inclusive.  For  full  description  of  bonds  see 
Chronicle  Oct.  27,  p.  875. 

Beaumont,  Texas.— Bond  Offering.— The  Attorney-  Gen- 
eral has  approved  and  the  State  Comptroller  registered  the 
$115,000  h%  public-improvement  bonds  voted  some  weeks  ago. 
Proposals  for  these  bonds  will  be  received  until  2  P.  m.,  Nov- 
ember 15,  by  D.  P.  Wheat,  Mayor.  They  are  in  denomina- 
tion of  '$1,000,  dated  August  1,  1900.  Principal  will  mature 
in  40  years,  subject  to  call  after  20  years.  Interest  will  be 
payable  semi-annually  at  the  National  City  Bank,  New  York 
City.    A  certified  check  for  $1,000  will  be  required. 

Brewster  County,  Texas.— Bond  Sale.— The  $65,000  bonds 
mentioned  in  last  week's  Chronicle  have  been  sold  to  the 
State  as  an  investment  of  the  School  Fund. 

Bryan,  Texas. — Bond  Sale. — The  State  Board  of  Education 
has  purchased  the  $6,000  4$  25  year  street  improvement  bonds 
recently  registered  by  the  State  Comptroller,  paying  100*166 
for  the  bonds. 

Buffalo,  N.  Y.— Bond  Offering.—  Proposals  will  be  received 
until  12  M.,  Nov.  16,  by  Erastus  C.  Knight,  City  Comptroller, 
for  the  following  bonds  : 

$450,000  00  3)0,  bonds  for  the  abatement  of  nuisance  of  Main  and  Hamburg 
Street  Canal.  Bonas  are  dated  Oct.  1,  1^00,  and  will  mature  one- 
twentieth  yearly  on  October  1  from  1901  to  1830,  inclusive. 
200,000  CO  3H%  consolidated  school  loan  bonds,  dated  Nov.  1,  lnoo,  aud  matur- 
ing one-twentieth  yearly  on  Nov.  1  from  19ol  to  1920.  inclusive. 
10,927  13  3)4%  grade-crossing  bonds,  dated  Aug.  1, 1900,  and  maturing  Aug.  1, 
1920. 

Interest  on  the  above  bonds  will  be  payable  semi-annually 
at  the  office  of  the  City  Comptroller  or  at  the  Gallatin  Na- 
tional Bank,  New  York  City.  Separate  proposals  must  be 
made  for  each  of  the  above  issues.  A  certified  check  for  2% 
of  the  amount  of  the  bonds  bid  for  must  accompany  pro- 
posals. 

Cook  County,  III. — Bonds  Defeated. — At  the  election  held 
November  6  the  proposition  to  issue  $500,000  bonds  for  an 
addition  to  the  county  building  was  defeated  by  about  130,- 
000  majority. 

Crafton  (Pa.)  School  District. — Bonds  Authorized.— The 
School  Board  has  authorized  the  issuance  of  $65,000  school- 
house  bonds. 

El  Canipo  (Texas)  School  District.— Bonds  Approved.— 
The  Attorney-General  has  approved  an  issue  of  $7,500  school- 
house  bonds. 

Evanston,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  December  10,  by  the  Village  Council,  at 
the  office  of  Frank  F.  Dinsmore,  Attorney,  50  Atlas  Bank 
Building,  Cincinnati,  for  $5,771  39  b%  1-10-year  (serial)  Clarion 
Avenue  improvement  bonds.  Securities  are  in  denomina- 
tion of  one- tenth  the  aggregate  sum,  dated  Nov.  15,  1900. 
Interest  will  be  payable  annually  at  the  Atlas  National  Bank, 
Cincinnati.  A  certified  check  for  2%  of  bonds,  payable  to  the 
Village  Treasurer,  must  accompany  proposals.  The  aggre- 
gate amount  of  the  bonds  to  be  issued  may  be  reduced  if  any 
assessments  are  paid  in  cash  before  the  time  of  sale.  Wm. 
H.  Krapp  is  Village  Clerk. 

Faribault,  JILinn.— Bond  Offering. — Proposals  will  be  re- 
ceived until  2  P.  M.,  November  15,  by  I.  E.  bruckman,  City 
Recorder,  for  $37,000  4^  30-year  gold  general-fund  bonds. 


November  10,  1900.] 
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Securities  are  in  denomination  of  $1,000,  dated  July  1,  1900. 
lntei eBt  will  be  payable  semi-annually  in  Faribault.  A  cer- 
tified check  fur  $1,000,  payable  to  K.  D.  Cnase,  Mayor,  must 
accompany  proposals. 

Fort  Atkinson,  Wis.— Bond  Election.-  On  November  20 
an  election  will  be  held  to  vote  on  the  question  of  issuing 
$35,000  %%%  water- works  bondg.  Securities,  if  autborized, 
will  be  in  denomination  of  $500,  dated  April  1, 1901.  Interest 
will  be  payable  semi- annually  and  the  principal  will  mature 
$1,500  yearly  for  ttn  ytars  and  $2,000  yearly  thereafter. 

Franklin,  Pa.— Bona  Sale.— On  November  2  the  $14,000 
3%%  5-20-year  (optional)  gold  sewer  bonds  were  awarded  to 
Denison,  Prior  &  Co.,  Cleveland,  at  100-18.  Following  are 
the  bids: 


Dentson.  Prior  &  Co..  Cleve 100-18 

W.  J.  liayes  &  Sons,  Cleve 10007 

Lawprecht  Bros.  Co.,  Cleve 100-05 


O.  D.  Bleakley 100*00 

Thos.  J.  Trewen  (for  $2,000) . .  ..10000 
S.  A.  Kean,  Chicago 9800 


For  description  of  bonds  see  Chronicle  Oct.  27,  p.  876. 

Harper  County,  Kan. — Bonds  Authorized. — This  county 
has  authorized  the  issuance  of  $42,500  bonds  in  aid  of  the 
Kansas  City  Mexico  &  Orient  Railway.  These  securities  will 
not  be  issued  until  the  road  is  built. 

Haverhill,  Mass.— Bond  Offering. — Proposals  will  be  re- 
ceived until  10  a.  M.,  November  14,  by  John  A.  Glines,  City 
Treasurer,  for  $50,0u0  4%  water  bonds.  Securities  are  in  de- 
nomination of  $l,0OD,  dated  Dec.  1,  1897.  Interest  will  be 
payable  June  1  and  December  1  at  the  National  Bank  of  Re- 
demption, Boston.     Principal  will  mature  Dec.  1,  1927. 

Jeff  Davis  County,  Texas.— Bored  Hale.— The  State  Perma- 
nent School  Fund  has  purchased  the  $30,000  refunding  bonds 
mentioned  in  the  Chronicle  last  week. 

Leeds  and  UrenYilie  Counties,  Ont.— Debenture  Sale. — 
The  united  counties  of  Leeds  and  Grenville  have  sold  an  issue 
of  $15,000  jail  debentures  to  Geo.  A.  Stimson  &  Co.,  Toronto, 
at  102-50. 

LonaoD,  Madison  County,  Ohio. — Bonds  Voted.— This  vil- 
lage on  November  6,  by  a  vote  of  725  to  191,  authorized  the 
issuance  of  $5,000  electric- light  plant  bonds. 

Menard  County,  Texas.— Bond  Sale.— The  $8,000  refund- 
ing court-house  and  jail  bonds  recently  approved  by  the  At- 
torney-General have  been  taken  by  the  State  Permanent 
School  Fund. 

Miles  City,  Mont. — Bond  Sale  Rescinded.— The  city  has 
revoked  the  award  made  June  1,  1900,  of  $17,000  funding 
bonds  to  Duke  M.  Farson  of  Chicago.  The  reason  given  for 
this.action  was  that  injunction  proceedings  were  threatened 
by  a  taxpayer  and  investigation  into  the  matter  by  the  city 
authorities  disclosed  a  condition  of  affairs  that  would  prob- 
ably have  warranted  a  permanent  injunction.  "Tech- 
nically," our  advices  state,  "a  portion  of  the  floating  indebt- 
edness that  we  intended  to  fund  was  illegally  contracted. 
This  will  be  paid  off  in  January  next  and  the  road  left  clear 
for  bonding  for  a  smaller  amount  for  the  erection  of  a  public 
building." 

Mineral  Wells,  Texas. — Bond  Sale. — Water- works,  street- 
improvement  and  school  bonds  to  the  amount  of  $21,500  have 
been  sold  to  the  State  School  Fund. 

Newport  (Ky.)  School  District. — Bonds  Voted. — At  the 
general  election  the  issuance  of  $50,000  school  bonds  was 
autborized. 

JNew  fork  City.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.m.,  November  20, 1900,  by  Bird  S.  Coler,  City 
Comptroller,  for  $5,333,965  14  3%%  gold  corporate  stock,  as 
follows : 

$2,000,000  00  for  acquiring  lands  for  public  parks. 
886,8-6  30  for  acquiring  lauds  for  public  parks. 
0  0,uOo  00  for  school  houses  and  sites  in  Brooklyn. 
150,000  Ou  for  school  houses  and  sites  in  Queers. 
50u,000  00  lor  new  .East  River  bridge. 
2o0,t00  00  for  payment  ol  awards,  4c,  change  of  grades. 
2(i0.000  (  Ofor  Soldiers'  and  Sailors'  Memorial  Arch. 
147,078  84  for  acquiring  site  for  court  house. 
100,000  00  for  improvement  of  Bronx  Park. 
500,000  00  for  sanitary  protection  of  sources  of  water  supply. 

Interest  will  be  payable  May  1  and  November  1  and  the 
principal  will  mature  Nov.  1, 1940,  on  all  of  the  bonds  except 
the  $500,000  for  sanitary  protection,  which  will  mature  Nov. 
1,  1920.  Either  money  or  a  certified  check  drawn  to  the 
order  of  the  City  Comptroller  upon  one  of  the  State  or  na- 
tional banks  of  New  York  City  for  2%  of  the  par  value  of  the 
stock  bid  for  must  accompany  proposals.  The  above  stock 
is  free  from  all  taxation  in  the  State  of  New  York  except  for 
State  purposes.  Proposals  will  also  be  received  uDtil  2  p.  M., 
November  21,  for  $30,000  %%  geld  Silver  Lake  Park  boiids 
maturing  Nov.  1,  1940.  A  certified  check  for  2%%  of  the 
amount  of  proposal  must  accompany  bids  for  this  issue. 

Norwood,  Onio. — Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  m.,  December  3,  by  W.  E.  Wichgar,  Village 
Clerk,  at  the  office  of  William  R.  Collins,  Room  505,  Johnston 
Building,  Cincinnati,  for  the  following  bonds  : 

$3,351  08  6%  1-10-year  (serial)  Spencer  Avenue  improvement  bonds. 
1,344  07  h%  1-10-year  (serial)  Oak  Mreet  improvement  bonds. 
2,860  32  b%  1-10-year  (serial)  Montgomery  pike  sewer  bonds. 

The  amounts  of  the  above  issues  may  be  reduced  in  part 
by  the  payment  of  assessments,  in  anticipation  of  which  the 
bonds  are  to  be  issued.  A  certified  check  for  5%  of  the 
amount  of  the  bonds,  payable  to  the  Village  Clerk,  must  ac- 
company proposals  for  each  of  the  above  issues. 

Oceauside,  Cal. — Bonds  Authorized. — The  board  of  trustees 
has  authorized  the  issuance  of  the  $5,000  6%  gold  wharf  im- 
provement bonds  voted  at  tne  election  held  Sept.  17,  IViOO. 
Securities  are  in  denomination  of  $125.  Interest  will  be  pay- 
able annually  at  the  office  of  the  City  Treasurer.  Principal 
will  mature  one  bond  yearly  for  forty  years. 


Seasongood  &  Maver,  Cin... $390,950  00 

Spitzer  &  Co.,  Toledo    390,010  00 

W  J.  Hayes*  Sons.  Cleve..  390,100  00 
German  American  B'k  (for 
$50,000) 50.1010O 


Pelee  Island,  Ont. — Dtbenture  Offering.  —  Proposals  will  be 
received  until  November  17  by  William  Stewart,  Township 
Clerk,  for  $4,955  5%  drainage  debentures,  which  will  be 
"payable  within  twenty  years." 

Port  Austin,  Mich.—  Bonds  Voted. — This  village  has  voted 
in  favor  of  issuing  $15,000  water-works  and  electric  light- 
plant  bonds. 

Portsmouth,  Ohio.— Bond  Sale.-  On  October  31  the  $2.1 ,500 
4%  street- improvement  bonds  were  awarded  to  Rudolph 
Kleybolte  &  Co.,  Cincinnati,  at  101-49.  For  description  of 
bonds  see  Chronicle  Oct.  20,  p.  825. 

Presidio  County,  Texas.— Bond  Sale.—  The  $37,000  refund- 
ing bonds,  mention  of  which  was  made  in  laet  week's  Chron- 
icle, have  been  sold  to  the  State  Permanent  School  Fund  as 
an  investment. 

Refugio  County,  Texas.— Bond  Sale.— The  State  School 
Fund  has  purchased  an  issue  of  $6,000  bridge  bonds  of  this 
ccunty. 

Rhode  Island.— Bonds  Voted.— At  the  general  election  this 
State  voted  in  favor  of  issuing  $700,000  bonds  for  the  com- 
pletion of  the  new  State  House.  The  vote,  according  to 
newspaper  reports,  was  27,812  for  to  15.148  against. 

Rochester  (Pa.)  School  District.— Bonds  Voted. — At  the 
recent  election  the  issuance  of  $26,000  building  and  $15,000 
funding  bonds  was  authorized. 

St.  Joseph,  Mo.— Bids. — Following  are  the  bids  received 
October  27  for  the  $390,000  V/%%  20- year  refunding  bonds  : 

Tootle,  Lemon  &  Co .1395,850  00 

Missouri  Valley  Trust  Co  .  394.563  00 
K.  Kleybolte  4  Co..  Ctncm..  392,8  0  00 
Miss.  Valley  Tr.  Co.,  St. L...  391,100  00 
Mason,  Lewis  &  Co.,  Chic... .  391,011  25 

As  stated  last  week,  bonds  were  awarded  to  Tootle,  Lemon 
&  Co.,  St.  Joseph. 

South  Omaha,  Neb—  Bond  Sale.— The  $70,000  6£  10-year 
bonds  recently  authorized  by  the  Council  to  refund  various 
bonds  of  paving,  sewer  and  curbing  districts  have  been  sold 
to  Frank  J.  Mbriarty,  Cashier  Packers'  National  Bank  of 
South  Omaha,  at  101. 

Spottsylvania  County,  Va. — Bond  Sale.— Local  dispatches 
report  the  sale  to  home  investors  of  $6,700  bonds,  at  a  price 
said  to  be  above  par,  for  the  repair  of  the  Court  House. 

Tampa,  Fla.— Bond  Election. — An  election  will  be  held 
December  18  to  vote  on  the  question  of  issuing  $250,000  5% 
50-year  gold  water  and  lighting  bonds. 

Van  Wert,  Ohio. — Bonds  Authorized. — The  City  Council 
has  authorized  the  issuance  of  $19,000  4%  refunding  bonds. 
Securities  are  in  denomination  of  $1,000  and  will  mature 
$10,000  in  ten  years  and  $9,000  in  fifteen  years. 

Virginia.— Bonds  Purchased.— On  November  3  the  Com- 
missioners of  the  Sinking  Fund  purchased  the  following  Cen- 
tury bonds,  aggregating  $75,500  : 

f  $10,000@91-10  I  Merritt  P.  Cooke,'  Nor- 

From    Scott  &'  String-  I    10,0<>o@91-20  I     folk $31,500@91-125 

fellow,  Richmond  ...|    10,10'  @»1"30  I  John  C.  Williams,  Rich- 

l     4,000@91-40|     iuond 10,000@91U2 

Viroqua  (Wis.)  School  District.— Bond  Sale.— On  Novem- 
ber 1  the  $21,0(0  4%%  high-school  bonds  were  awarded  to 
N.  W.  Harris  &  Co,,  Chicago,  at  104*49.  For  description  of 
bonds  see  Chronicle  Oct.  20,  p.  826. 

Tisalia,  Cal.— B  nds  Proposed.— The  issuance  of  $75,000 
or  more  sewer  bonds  is  being  considered. 

Wauwatosa,  Wis.— Bond  Offering—  Proposals  will  be  re- 
ceived until  7:30  p.  M.,  November  13,  by  Edward  Coulthard, 
City  Clerk,  for  $20,000  4%  sewer  bonds.  Securities  are  in  de- 
nomination of  $500.  Interest  will  be  payable  semi-annually 
and  the  principal  will  mature  $1,000  yearly  on  March  1  from 
1901  to  1920,  inclusive. 

Weiser,  Idaho. — Bond  Offering. — Proposals  will  be  received 
until  December  10  by  C.  T.  Williams,  City  Treasurer,  for 
$45,000  20-year  water-works  and  electric-light- plant  bonds. 
Securities  will  be  sold  at  par  to  the  parties  offering  to  take 
them  at  the  lowest  rate  of  interest.  These  are  the  first  bonds 
to  be  issued  by  this  corporation,  according  to  the  City  Treas- 
urer. 

Yonkers,  N.  Y.—Bond  Sale.— On  November  8  the  $25,000 
3%%  water  bonds  were  awarded  to  Thompson,  Tenney  & 
Crawford,  New  York,  at  105-032.     Following  are  the  bids  : 

Thompson.Tenney  &  Crawford,  W.  J.  Hayes  &  Sons,  Cleve 104*44 

New  York 105032  N.  W.Harris  &  Co..  New  York.. 104-48 

J.  O.  Everitt  &  Co..  N.  Y 105-03  R.  Kleybolte  &  Co..  New  York..  104-39 

Allen.  Sand  &  Co.,  New  York..:. l<>4-8 1  James N.  Brown  &  Co.,  N.  Y... .104-34 

R.B.Smith  &Co.,  New  York.... 104-80  George  M.  Hah  n.  New  York 104  03 

Farson,  Leach  &  Co..  New  York.104-56  People's  Sav.  Bank,  Yonkers. .  .108-444 

For  description  of  bonds  see  Chronicle  Nov.  3,  p.  932. 

Youngstown,  Ohio.— Bonds  Defeated.— At  the  recent  elec- 
tion this  city  voted  against  the  issuance  of  $400,000  water- 
works bonds.  The  vote  was  2,221  for,  6,171  against  and 
1,383  blank  votes. 

STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  State  and  City  Supplement. 

Bement,  111.— W.  W.  Hammond,  Supervisor.  This  town- 
ship is  in  Piatt  County.  The  bonds  described  are  registered 
with  the  State  Auditor. 


LOANS—  When  Due. 

Funding  Bonds— 

6s,  July  1,  $15,000.. Past  due. 

Bonded  debt  July  1, 1900..$15,000 
Asseaaed  valuation  1900.-637,430 


Population  in  1890  was.. . .  2,487 
Population  in  1900  (est.) . .  2,700 
School  District  (Vo.  2  Bonds — 

4s,....,  $11,700 May  1,1914 

(Subject  to  call  after  May  1, 1906) 


INTEREST  is  payable  by  the  State  Treasurer,  Springfield. 
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TERMS    OF    SUBSCRIPTION, 

The  Investors'  Supplement  will  be  furnished  without 
extra  charge  to  every  annual  subscriber  of  the  Commercial 
and  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
without  extra  charge  to  every  subscriber  of  the  Chroncile. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  oe 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Thirteen  Dollars  in  Europe,  which  in  both  cases 
includes  postage. 

Terms  of  Advertising— (Per  Inch  Space.) 

Three  Months  (13 times).. $2900 
Six  Months  (26 times)..  50  00 
TwelveMonths(52tlmes).    8700 


Transient  matter  (eachtime)$4  20 

STANDING  BU8INE8S  CARDS. 

Two  Months  (8  times) $22  00 


California.— Taxing  Bonds  Held  by  Banks.— The  follow- 
ing with  reference  to  the  recent  decision  concerning  the  tax- 
ation of  bonds  held  by  California  banks  appeared  a  short 
while  ago  in  the  San  Francisco  "  Chronicle:" 

Superior  Judge  Ogden  at  Oakland  decided  that  boDds  held  by  a  bank  are 
not  assessable  for  taxation.  The  particular  suit  decided  was  that  of  the  Oak- 
land B-nk  of  Savings  against  Alameda  County  brought  for  the  recovery  oi 
$7,428  9<5  paid  as  taxes  on  oonds  to  the  amount  of  *654.4uo. 

Judge  Ogden's  rulina  is  m  accordance  with  a  recent  decision  or  the  Supreme 
Court  in  a  test  case  brought  across  the  bay  by  the  Germania  Trust  Company 
against  the  city  of  San  Francisco,  and  in  that  case  the  Courts  held  that  tbe  as- 
sessment of  the  bonds  would  const  itute  double  taxation,  the  Court  slating  in 
effect  that  tbe  bonds  were  virtually  a  mortgage  upon  the  property  of  the  cor- 
porations issuine  them,  and  as  property  of  these  corporations  is  supposed  to 
be  assessed  at  its  full  value,  the  assessment  of  the  bonds  would  be  double  tax- 
ation In  the  San  Francisco  case  Justice  Van  Dyke  dissented  from  tbe  prevail- 
ing opinion,  holding  that  it  was  theiutention  of  theframersof  the  present 
State  Consitution  that  bonds  should  be  assessed.  ,..,..«. 

The  Assessors  of  the  various  counties  levied  taxes  on  these  bonds  for  the 
first  time  last  yetr  on  account  of  a  ruling  by  the  Attorney- General,  who  held 
them  to  be  assessable,  but  the  Courts  have  decided  against  his  ruling,  i'he 
result  of  Judge  Ogden's  decision  will  govern  similar  suits  brought  by  theother 
banks  of  this  city  whose  bonds  were  also  taxed. 

See  Chronicle  May  26, 1990. 

New  York  State. — Equalized  Valuations.— As  a  matter  of 
record  we  give  below  the  table  of  equalized  values  of  the 
various  counties  of  New  York  State  as  promulgated  some 
time  ago  by  the  State  Board  of  Equalization,  but  which  we 
have  not  heretofore  found  room  to  print : 


Assessed 
value  of  real 
estate,  1899. 

Counties.  $'_ 

Albany 91,06<i,799 

Allegany....      13,608,866 

Broome Si, 713.446 

Cattaraugus.      22,893,027 

Cayusa 30,235,317 

Chautauqua.     35,121,486 
Chemuug.... 


23,112,547 

Chenango....  14,615,486 

Clinton 6,038,314 

Columbia....  22,192,934 

Cortland 12,4«o,986 

Delaware....  13,099,517 

Dutohess....  40,628,108 

Erie 266,965.564 

Essex 9,833,697 

Franklin 9,85<>,308 

Fulton 12.a89.650 

Genesee 19,912,826 

Greene ll,82u,751 

Hamilton....  3,244,790 

Herkimer....  23,55t',455 

Jeflerson 32.605,286 

Kings 609,822,267 

Lewis 8,H46,653 

Livingston..  23,194.952 

Mad.son 18.049,909 

Monroe 137,'f8,462 

Montgomery  24.752,42? 

Nassau. 21,176,703 

New  York... 2,178,605,905  +123,536,875 

Niagara 41.356.213 


Amount 

added  or 

deducted. 

$ 

— 8.407.C81 

-41«,278 

—1,371,732 

-2,113,435 

—1 ,307,897 

—7,492.893 

+2  3,984 

—440,620 

+2,lb2,99o 

—2,048,804 

—1,706,207 

—733,712 

-114,899 

+10,989,5  HI 

—1,2  8,414 

-426,065 

—373,522 

—56,315 

—197,143 

—692.151 

— 6,'<!27,888 

-4,792,896 

+25,103,227 

—918,3  9 

+2  8.H23 

+743,0'?2 

—16,763,079 

— 412,bl2 

+1,889,366 


Assessed  Amount 

value  <//  real  added  or. 

estate,  1899.  deducted 

Counties.  $  $ 

Oneida 56.815,669  —6,155,107 

Onondaga....  103.248,882  —17,249,698 

Ontario 26,535,284  —1,486,258 

Orange 35,891,9(4  +2.  35,i36 

Orleans 14,629,495  —1,178,110 

Oswego 2t,5SK,324  —741.224 

Otsego 19,378,209  —584.211 

Putnam 6,912,700  —566,662 

Queens 103,752,808  —6,582,522 

Kichmond...  40,264,692  +2,827,858 

Rockland....  18,810,870  —2,117,089 

St.  Lawrence  34,811,770  —5,816,9:^8 

Saratoga.   ...  23,508,405  +260,401 

Schenectady  16,362,71^2  +186,8  8 

Schoharie....  10,9'6,<,22  —1,358,902 

Schuyler 6,023,823  — 100,463 

Seneca 13,902.401  —951,362 

Steunen 32,033,840  —3,684,151 

Suffolk 46,14  ,909  —6,166,980 

Sullivan 5,673,909  —241,094 

Tioga 1^,274,562  —687,506 

Tompkins...  15,68  »,902  —1,263,021 

Ulster 26,665,270  — 1.49-1.437 

Warren 7,426,923  -854.055 

Wasliington.  16,7h2,0i9  —939,973 

Wayne 22,465,327  +586,534 

Westchester  16x,5<6.470  —85,955,930 

Wyoming....  13,349.072  -112,632 

Vates 10,108,336  —304,745 


Total 4,811,593,«59 

Polk  County— Red  Lake  County,  Minn.— Bond  Litigation. 

Tbe  following  is  taken  from  the  Crooktton  "  Times  :" 

Judge  Walts  has  decided  the  case  brought  by  the  Commissioners  of  Polk 
County  against  those  of  Red  Lake  Ci  unty  to  compel  payment  of  Red  Lake 
Couuty's  share  of  the  bonded  indebtedness  that  existed  at  the  time  of  the 
creation  of  Red  Lake  County. 

The  action  came  up  in  the  form  of  an  application  for  a  writ  of  mandamus 
requiting  the  Commissioners  of  Red  Lake  County  to  immediately  make  pro- 
vision for  payment  of  Red  Lake  County's  prot  onion  of  the  bonded  indebted- 
ness at- d  interest  by  levy  and  taxation  upon  property  in  that  county. 

The  application  is  denied,  and  it  is  ordered  in; judcment  that  Polk  County 
must  pay  the  debts  that  fall  due  as  a  result  of  the  creation  of  the  new  county. 
This  is  in  amount  of  $32,8  0,  being  lhe  appraised  value  of  the  county  building 
at  the  time  the  separation  took  place. 

It  is  further  ordered  that  the  balance  of  the  debt,  consisting  of  its  bonded 
obligations.  Is  to  be  paid  by  both  Polk  and  Red  i  ake  couotics  directly  to  the 
holoers  of  such  evidences  of  indebtedness  in  proportion  of  the  assessed  values 
of  the  old  and  new  counties  to  each  other  at  the  time  of  the  creation  of  th  a 
new  county  ;  that  Polk  County  not  yet  having  paid  to  Red  Lake  County  the 
appraised  value  of  the  buildings,  until  It  does  so  has  no  claim  against  Red 
Lake  County  for  any  propor  ion  of  its  indebtedness,  nor  can  it  require  the 
officers  of  Bed  Lake  County  to  levy  any  tax  to  pay  such  indebtedness. 

Rhode  Island.— Constitutional  Amendment  Carrvs.—M 
the  recent  election,  by  a  vote  said  to  be  23,115  to  9,829.  the 
citizens  of  this  State  voted  in  favor  of  amending  the  State 
Constitution  as  provided  by  Chapter  489,  Laws  of  1900, 
pasted  on  June  13  of  the  present  year.  Among  other  pro- 
vis-  ioDs  the  amendment  provides  for  one  session  of  the  State 
As-embly  yearly  and  limits  the  pay  of  the  legislators  to  60 
days'  service  in  any  calendar  year.  This  does  away  with 
the  May  session  of  the  L-gislature. 

United  States.— Population,—  The  Census  Bureau  has  an- 
nounced the  population  of  the  United  States.  According  to 
the  figures  as  published  the  total  in  the  United  States  proper 


is  placed  at  76,012,819.  In  addition  to  this  total  the  popu- 
lation of  Alaska  is  estimated  at  44,000  and  tbe  estimated 
number  of  persons  in  the  service  of  the  UDited  States  sta- 
tioned abroad  is  placed  at  84,400.  These  figures,  together 
with  154,001  as  returned  for  Hawaii,  brings  the  aggregate 
population  up  to  76.2^5,220.  In  1890  the  figures  were  as  fol- 
lows :  United  States  proper,  62,802,432;  Alaska,  32,052,  and 
Indians  on  Indian  reservations,  except  in  Indian  Territory, 
145,282,  or  a  grand  total  of  62,979,766.  The  population  of 
Hawaii  in  1890  (then  not  belonging  to  the  United  States) 
was  89,990. 

Bond  Calls  and  Redemptions. 

Montreal,  Canada. — Debenture  Call.— This  city  called  for 
payment  November  1  255  bonds,  loan  of  1874,  amounting  to 
£37,500,  and  58  bonds,  loan  of  1879,  amounting  to  £7,800. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Allegheny,  Pa. — Bonds  Voted.— The  proposition  to  issue 
$1,098,000  bonds  for  various  improvements  carried  at  tue  re- 
cent election. 

Allegheny  (Pa.),  Third  Ward  School  District— Bonds 
Voted. — On  November  6  this  district  authorized  the  issuance 
of  $100,000  bonds  for  the  completion  and  furnishing  of  a  new 
school  building.    C.  P.  Lang  is  Secretary. 

Ainarillo,  Texas.— Bond  Sale. — The  recently  registered 
issue  of  $4,500  city-hall  bonds  has  been  taken  by  the  State 
Board  of  Education. 

Ashley,  Ohio.— Bonds  Voted. — At  the  general  election  the 
question  of  issuing  $3,000  1  10-year  school  bonds  carried. 

Barnes  (Iowa)  School  District.— Bids  Rejected.— All  bids 
received  November  1  for  the  $5,000  4%  school  bonds  were  re- 
jected. 

Batesville  (Ohio)  Special  School  District.— Bond  Sale.— 
On  November  5  the  $4,000  6%  bonds  were  awarded  to  W.  J. 
Hayes  &  Sons,  Cleveland,  at  106 -55.    Following  are  the  bids: 

W.J.  Haves  &  Sons.  Cleve $4,262  00  I  First'Nat.  B'k,  Barnesville....  $1,226  00 

New  1st  Nat.  B'k.  Columbus..  4,263  00  |  People's  Nat.  B'k,  Barnesville.  4,225  00 
W.  R.  Todd  &  Co..  Cincinnati.  4,261  On  Quaker  City  National  Bank...  4,225  00 
M.  L.  Miles,  Somerton 4,245  00  |  First  National  Bank,  Niles  ...  4,183  00 

Bonds  mature  $200  each  six  months  from  Sept.  1,  19(  2,  to 
March  1,  1912,  inclusive.  For  full  description  of  bonds  see 
Chronicle  Oct.  27,  p.  875. 

Beaumont,  Texas. — Bond  Offering.— The  Attorney- Gen- 
eral has  approved  and  the  State  Comptroller  registered  the 
$115,000  5$  public-improvement  bonds  voted  some  weeks  ago. 
Proposals  for  these  bonds  will  be  received  until  2  p.  m.,  Nov- 
ember 15,  by  D.  P.  "Wheat,  Mayor.  They  are  in  denomina- 
tion of  '$1,000,  dated  August  1,  1900.  Principal  will  mature 
in  40  years,  subject  to  call  after  20  years.  Interest  will  be 
payable  semi-annually  at  the  National  City  Bank,  New  York 
City.    A  certified  check  for  $1,000  will  be  required. 

Brewster  County,  Texas.— Bond  Sale.— The  $65,000  bonds 
mentioned  in  last  week's  Chronicle  have  been  sold  to  the 
State  as  an  investment  of  the  School  Fund. 

Bryan,  Texas. — Bond  Sale. — The  State  Board  of  Education 
has  purchased  the  $6,000  4$  25  year  street  improvement  bonds 
recently  registered  by  the  State  Comptroller,  paying  100-166 
for  the  bonds. 

Buffalo,  N.  Y.— Bond  Offering. — Proposals  will  be  received 
until  12  M.,  Nov.  16,  by  Erastus  C.  Knight,  City  Comptroller, 
for  the  following  bonds  : 

$450,000  00  3}i%  bonds  for  the  abatement  of  nuisance  of  Main  and  Hamburg 
Street  Canal.  Bonos  are  dated  Oct.  1,  lfcOO,  and  will  mature  one- 
twentieth  yearly  on  October  1  from  1901  to  1930,  inclusive. 
200,000  CO  3H%  consolidated  school  loan  bonds,  dated  Nov.  1,  lnou,  and  matur- 
ing one-twentieth  yearly  on  Nov.  1  from  I9ul  to  1920,  inclusive. 
10,927  13  3^55  grade-crossing  bonds,  dated  Aug.  1, 1900,  and  maturing  Aug.  1, 
1920. 

Interest  on  the  above  bonds  will  be  payable  semi-annually 
at  the  office  of  the  City  Comptroller  or  at  the  Gallatin  Na- 
tional Bank,  New  York  City.  Separate  proposals  must  be 
made  for  each  of  the  above  issues.  A  certified  check  for  2% 
of  the  amount  of  the  bonds  bid  for  must  accompany  pro- 
posals. 

Cook  County,  III. — Bonds  Defeated. — At  the  election  held 
November  6  the  proposition  to  issue  $500,000  bonds  for  an 
addition  to  the  county  building  was  defeated  by  about  130,- 
000  majority. 

Crafton  (Pa.)  School  District. — Bonds  Authorized. — The 
School  Board  has  authorized  the  issuance  of  $65,000  school- 
house  bonds. 

El  Canipo  (Texas)  School  District.— Bonds  Approved.— 
The  Attorney- General  has  approved  an  issue  of  $7,500  school- 
house  bonds. 

Evanston,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  December  10,  by  the  Village  Council,  at 
the  office  of  Frank  F.  Dinsmore,  Attorney,  50  Atlas  Bank 
Building,  Cincinnati,  for  $5,771  39  b%  1-10-year  (serial)  Clarion 
Avenue  improvement  bonds.  Securities  are  in  denomina- 
tion of  one-tenth  the  aggregate  sum,  dated  Nov.  15.  1900. 
Interest  will  be  payable  annually  at  the  Atlas  National  Bank, 
Cincinnati.  A  certified  check  for  2%  of  bonds,  payable  to  the 
Village  Treasurer,  must  accompany  proposals.  The  aggre- 
gate amount  of  the  bonds  to  be  issued  may  be  reduced  if  any 
assessments  are  paid  in  cash  before  the  time  of  sale.  Wm. 
H.  Krapp  is  Village  Clerk. 

Faribault,  Minn.— Bond  Offering. — Proposals  will  be  re- 
I  ceived  until  2  p.  M.,  November  15,  by  I.  E.  bruckman,  City 
'  Recorder,  for  $37,000  4£  30-year  gold  general-fund  bonds. 
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Securities  are  in  denomination  of  $1,000,  dated  July  1,  1900. 
lntei est  will  be  payable  semi-annually  in  Faribault.  A  cer- 
lified  check  for  $1,000,  payable  to  K.  D.  Cease,  Mayor,  must 
accompany  proposals. 

Fort  Atkinson,  Wis.— Bond  Election.—  On  November  20 
an  election  will  be  held  to  vote  on  the  question  of  issuing 
$35,000  3)4%  water- works  bonds.  Securities,  if  authorized, 
will  be  in  denomination  of  $500,  dated  April  1, 1901.  Interest 
will  be  payable  semi- annually  and  the  principal  will  mature 
$1,500  yearly  for  ten  years  and  $2,000  yearly  thereafter. 

Franklin,  Fa.— Bona  Sale.— On  November  2  the  $14,000 
3)4%  5-20-year  (optional)  gold  sewer  bonds  were  awarded  to 
Denison,  Prior  &  Co.,  Cleveland,  at  100*18.  Following  are 
the  bids: 


Denison,  Prior  &  Co..  Cleve 100-18 

W.  J.  Hayes  &  Sons.  Cleve 10007 

Lauiprecnt  Bros.  Co.,  Cleve 100-05 


O.D.  Bleakley 100-00 

Thos.  J.  Trewen  (for  $2,000).... 10000 
S.  A.  Kean,  Chicago 98"00 


For  description  of  bonds  see  Chronicle  Oct.  27,  p.  876. 

Harper  County,  Kan.— Bonds  Authorized. — This  county 
has  authorized  the  issuance  of  $42,500  bonds  in  aid  of  the 
Kansas  City  Mexico  &  Orient  Railway.  These  securities  will 
not  be  issued  until  the  road  is  built. 

Haverhill,  Mass.— Bond  Offering. — Proposals  will  be  re- 
ceived until  10  a.  M.,  November  14,  by  John  A.  Glines,  City 
Treasurer,  for  $50,0u0  4%  water  bonds.  Securities  are  in  de- 
nomination of  $1,000,  dated  Dec.  1,  1897.  Interest  will  be 
payable  June  1  and  December  1  at  the  National  Bank  of  Re- 
demption, Boston.     Principal  will  mature  Dec.  1,  1927. 

Jeff  Davis  County,  Texas.— Bond  Sale.— The  State  Perma- 
nent School  Fund  has  purchased  the  $30,000  refunding  bonds 
mentioned  in  the  Chronicle  last  week. 

Leeds  and  (Jrenvilie  Counties,  Ont.— Debenture  Sale. — 
The  united  counties  of  Leeds  and  Grenville  have  sold  an  issue 
of  $15,000  jail  debentures  to  Geo.  A.  Stimson  &  Co.,  Toronto, 
at  102-50. 

Lonaon,  Madison  County,  Ohio. — Bonds  Voted.— This  vil- 
lage on  November  6,  by  a  vote  of  725  to  191,  authorized  the 
issuance  of  $5,000  electric- light- plant  bonds. 

Menard  County,  Texas.— Bond  Sale.— The  $8,000  refund- 
ing court-house  and  jail  bonds  recently  approved  by  the  At- 
torney-General have  been  taken  by  the  State  Permanent 
School  Fund. 

Miles  City,  Mont. — Bond  Sale  Rescinded.— The  city  has 
revoked  the  award  made  June  1,  1900,  of  $17,000  funding 
bonds  to  Duke  M.  Farson  of  Chicago.  The  reason  given  for 
this«action  was  that  injunction  proceedings  were  threatened 
by  a  taxpayer  and  investigation  into  the  matter  by  the  city 
authoiities  disclosed  a  condition  of  affairs  that  would  prob- 
ably have  warranted  a  permanent  injunction.  "Tech- 
nically," our  advices  state,  "  a  portion  of  the  floating  indebt- 
edness that  we  intended  to  fund  was  illegally  contracted. 
This  will  be  paid  off  in  January  next  and  the  road  left  clear 
for  bonding  tor  a  smaller  amount  for  the  erection  of  a  public 
building." 

Mineral  Wells,  Texas. — Bond  Sale. — Water- works,  street- 
improvement  and  school  bonds  to  the  amount  of  $21,500  have 
been  sold  to  the  State  School  Fund. 

Newport  (Ky.)  School  District. — Bonds  Voted.— At  the 
general  election  the  issuance  of  $50,000  school  bonds  was 
authorized. 

JSew  York  City.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  M.,  November  20, 1900,  by  Bird  S.  Coler,  City 
Comptroller,  for  $5,333,965  14  3%%  gold  corporate  stock,  as 
follows : 

$2,000,000  00  for  acquiring  lands  for  public  parks. 
886,8-6  30  for  acquiring  lauds  for  public  parks. 
6  O.uOu  00  for  school  houses  and  sites  in  Brooklyn. 
150,000  On  for  school  houses  and  sites  in  Queers. 
SOu.oOO  00  lor  new  .East  River  bridge. 
2c0,l00  Ou  for  payment  ol  awards,  ic,  change  of  grades. 
2<iO.OOO  (  0  for  Soldiers'  and  Sailors'  Memorial  Arch. 
147,078  84  for  acquiring  site  for  court  house. 
100,000  00  for  improvement  of  Bronx  Park. 
500,000  00  for  sanitary  protection  of  sources  of  water  supply. 

Interest  will  be  payable  May  1  and  November  1  and  the 
principal  will  mature  Nov.  1, 1940,  on  all  of  the  bonds  except 
the  $500,000  for  sanitary  protection,  which  will  mature  Nov. 
1,  1920.  Either  money  or  a  certified  check  drawn  to  the 
order  of  the  City  Comptroller  upon  one  of  the  State  or  na- 
tional banksof  New  York  City  for  2%  of  the  par  value  of  the 
stock  bid  for  must  accompany  proposals.  The  above  stock 
is  free  from  all  taxation  in  the  State  of  New  York  except  for 
State  purposes.  Proposals  will  also  be  received  until  2  P.  M., 
November  21,  for  $30,000  3%  geld  Silver  Lake  Park  boLda 
maturing  Nov.  1,  1940.  A  certified  check  for  2%%  of  the 
amount  of  proposal  must  accompany  bids  for  this  issue. 

Norwood,  Onio. — Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  m.,  December  3,  by  W.  E.  Wichgar,  Village 
Clerk,  at  the  office  of  William  R.  Collins,  Room  505,  Johnston 
Building,  Cincinnati,  for  the  following  bonds  : 

$3,354  08  6%  1-10- year  (serial)  Spencer  Avenue  improvement  bonds. 
1,344  07  <6%  1-10-year  (serial)  Oak  Mreet  improvement  bonds. 
2,860  32 1>%  1-lo-year  (serial)  Montgomery  pike  sewer  bonds. 

The  amounts  of  the  above  issues  may  be  reduced  in  part 
by  the  payment  of  assessments,  in  anticipation  of  which  the 
bonds  are  to  be  issued.  A  certified  check  for  5%  of  the 
amount  of  the  bonds,  payable  to  the  Village  Clerk,  must  ac- 
company proposals  for  each  of  the  above  issues. 

Oceanside,  Cal. — Bonds  Authorized. — The  board  of  trustees 
has  authorized  the  issuance  of  the  $5,000  6%  gold  wharf  im- 
provement bonds  voted  at  the  election  held  Sept.  17,  15*00. 
Securities  are  in  denomination  of  $125.  Interest  will  be  pay- 
able annually  at  the  office  of  the  City  Treasurer.  Principal 
will  mature  one  bond  yearly  for  forty  years. 


Tootle,  Lemon  &  Co $395,850  00 

Missouri  Valley  Trust  Co  .  304.563  00 
K.  Kleybolte  &  Co..  Ctncin..  392,8  0  00 
Miss.  Valley  Tr.  Co.,  St. L...  391.100  00 
Mason,  Lewis  &  Co..  Chic... .  391,011  25 


Pelee  Island,  Ont.— Debenture  Offering.  —  Proposals  will  be 
received  until  November  17  by  William  Stewart,  Township 
Clerk,  for  $4,955  5%  drainage  debentures,  which  will  be 
"payable  within  twenty  years." 

Port  Austin,  Mich.—  Bonds  Voted.— This  village  has  voted 
in  favor  of  issuing  $15,000  water-works  and  electric  light- 
plant  bonds. 

Portsmouth,  Ohio.— Bond  Sate.-  On  October  31  the  $21 ,500 
H  street- improvement  bonds  were  awarded  to  Rudolph 
Kleybolte  &  Co.,  Cincinnati,  at  101-49.  For  description  of 
bonds  see  Chronicle  Oct.  20,  p.  825. 

Presidio  County,  Texas.— Bond  Sale.— The  $37,000  refund- 
ing bonds,  mention  of  which  was  made  in  last  week's  Chron- 
icle, have  been  sold  to  the  State  Permanent  School  Fund  as 
an  investment. 

Refugio  County,  Texas.— Bond  Sale.— The  State  School 
Fund  has  purchased  an  issue  of  $6,000  bridge  bonds  of  this 
ccunty. 

Rhode  Island. — Bonds  Voted, — At  the  general  election  this 
State  voted  in  favor  of  issuing  $700,000  bonds  for  the  com- 
pletion of  the  new  State  House.  The  vote,  according  to 
newspaper  reports,  was  27,812  for  to  15,148  against. 

Rochester  (Pa.)  School  District.— Bonds  Voted.— At  the 
recent  election  the  issuance  of  $26,000  building  and  $15,000 
funding  bonds  was  authorized. 

St.  Joseph,  Mo.— Bids. — Following  are  the  bids  received 
October  27  for  the  $390,000  3%%  20- year  refunding  bonds  : 

Seasongood  &  Mayer,  Cin... $390,950 00 

Spitzer  &  Co.,  Toledo    390.010  00 

W  J.  Hayes*  Sons.  Cleve..  39O,t0O0O 
Germsn  American  B'k  (for 
$50,000) 50,10100 

As  stated  last  week,  bonds  were  awarded  to  Tootle,  Lemon 
&Co.,  St.  Joseph. 

South  Omaha,  Neb—  Bond  Sale—  The  $70,000  H  10-year 
bonds  recently  authorized  by  the  Council  to  refund  various 
bonds  of  paving,  sewer  and  curbing  districts  have  been  sold 
to  Frank  J.  Mbriarty,  Cashier  Packers'  National  Bank  of 
South  Omaha,  at  101. 

Spottsylvania  County,  Va. — Bond  Sate.— Local  dispatches 
report  the  sale  to  home  investors  of  $6,700  bonds,  at  a  price 
said  to  be  above  par,  for  the  repair  of  the  Court  House. 

Tampa,  Fla.— Bond  Election. — An  election  will  be  held 
December  18  to  vote  on  the  question  of  issuing  $250,000  5£ 
50-year  gold  water  and  lighting  bonds. 

Van  Wert,  Ohio.— Bonds  Authorized.— The  City  Council 
has  authorized  the  issuance  of  $19,000  H  refunding  bonds. 
Securities  are  in  denomination  of  $1,000  and  will  mature 
$10,000  in  ten  years  and  $9,000  in  fifteen  years. 

Virginia.— Bonds  Purchased.— On  November  3  the  Com- 
missioners of  the  Sinking  Fund  purchased  the  following  Cen- 
tury bonds,  aggregating  $75,500  : 

f  $10,000@91-10  I  Merritt  P.  Cooke,'  Nor- 

From    Scott  &' String- i    10,000@91-20  I     folk $31,500@91-126 

fellow,  Richmond  ...  |    10,(0'  ©91-30  I  John  C.  Williams,  Rich- 

l     4.000@91-40|     mond 10,000@91-12 

Viroqna  (Wis.)  School  District.— Bond  Sale.— On  Novem- 
ber 1  the  $21,0(0  A.%%  high-school  bonds  were  awarded  to 
N.  W.  Harris  &  Co,,  Chicago,  at  104*49.  For  description  of 
bonds  see  Chronicle  Oct.  20,  p.  826. 

Yisalia,  Cal.— Bnds  Proposed.— The  issuance  of  $75,000 
or  more  sewer  bonds  is  being  considered. 

Wauwatosa,  Wis.— Bond  Offering—  Proposals  will  be  re- 
ceived until  7:30  p.  M.,  November  13,  by  Edward  Coulthard, 
City  Clerk,  for  $20,000  4%  sewer  bonds.  Securities  are  in  de- 
nomination of  $500.  Interest  will  be  payable  semi-annually 
and  the  principal  will  mature  $1,000  yearly  on  March  1  from 
1901  to  1920,  inclusive. 

Weiser,  Idaho. — Bond  Offering. — Proposals  will  be  received 
until  December  10  by  C.  T.  Williams,  City  Treasurer,  for 
$45,000  20-year  water-works  and  electric-light-plant  bonds. 
Securities  will  be  sold  at  par  to  the  parties  offering  to  take 
them  at  the  lowest  rate  of  interest.  These  are  the  first  bonds 
to  be  issued  by  this  corporation,  according  to  the  City  Treas- 
urer. 

Yonkers,  N.  ¥.— Bond  Sale.— On  November  8  the  $25,000 
3%%  water  bonds  were  awarded  to  Thompson,  Tenney  & 
Crawford,  New  York,  at  105-032.     Following  are  the  bids  : 

W.  J.  Hayes*  Sons,  Cleve 104*44 

N.  W.  Harris  &  Co..  New  York. .104-48 
R.  Kleybolte  &  Co..  New  York.. 104-39 
James  N.  Brown  &  Co.,  N.  Y...  .104-34 

George  M.  Habn,  New  York 10403 

People's  Sav.  Bank,  Yonkers...  108-444 

For  description  of  bonds  see  Chronicle  Nov.  3,  p.  932. 

Youngstown,  Ohio.— Bonds  Defeated.— At  the  recent  elec- 
tion this  city  voted  against  the  issuance  of  $400,000  water- 
works bonds.  The  vote  was  2,221  for,  6,171  against  and 
1,383  blank  votes. 


Thompson, Tenney  &  Crawford, 

New  York 105-032 

J.  O.  Bveritt  &  Co..  N.  Y 106-03 

Allen.  Sand  &  Co.,  New  York^-l'M-Sl 
R.  B.  Smith  &  Co.,  New  York. .  ..104-80 
Farson,  Leach  &  Co..  New  York.104-66 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  State  and  City  Supplement. 

Bement,  111.— W.  W.  Hammond,  Supervisor.  This  town- 
ship is  in  Piatt  County.  The  bonds  described  are  registered 
with  the  State  Auditor. 


LOANS—  When  Due. 

Funding  Bonds— 

68,  July  1,  $15,000.. Past  due. 

Bonded  debt  July  1, 1900..S1 5,000 
Assessed  valuation  1900.-637,430 


Population  in  1890  was.. . .     2,487 
Population  in  1900  (est.) . .     2,700 
School  District  No.  2  Bonds- 
is ,  $11,700 May  1,1914 

(Subject  to  call  after  May  1, 1906) 


INTEREST  is  payable  by  the  State  Treasurer,  Springfield. 
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Kent  County,  Del.— County  seat  is  Dover. 

When  Due.  |  Floating  debt  oertifs... 
|  Total  debt  Oct.  1,1900. 


$11,500 
51,500 
Tax  valuation  1900  ...13,003,171 
Co.  tax  per  $1,000  1900.  $4-50 

Population  in  1890  was        32,664 
Population  1900  (Census)     32,762 


LOANS- 
County  Bonds-  • 

4s,  semi-an.,  $40,000 Optional 

Certificates— 

5s,     semi-an. ,  $1 ,000 Optional 

4128,  senii-an.,  10,500 Optional 

Bond.debt.Oct.15,1900.      $40,000 

Orange,  N.  J. — Henry  Stetson,  Mayor;  Daniel  A.  Dugan. 
City  Clerk;  R.  I.  Williams,  Collector  of  Taxes.  Orange  is 
situated  in  Essex  County.  None  of  tbe  city's  bonds  can  bs 
retired  before  maturity. 


LOANS—  When  Due. 

School  House  Bonds— 

5s,  M&N,  $1,800 Nov.,  1903 

5s,J&D,       fsOOO Dec.  1,1902 

5s,  J&D,        5,000 Dec.  1,1903 

4138, ....      35,000 1901  to  1907 

($5,000  due  yearly  on  Nov.  J .) 
4ia8,  J&J,  $60,000. ..1913  to  1918 
($10,000  yearly  on  July  1.) 
Sewer  Bonds— 

6s,      ,     $57,000. 1929  to  1933 

5s,     J&D,         5,000.  June  1, 1922 

5s.     J&D,      250,000.  June  1,  1923 

($25,000  due  yly)  to  June  1, 1932 

5s.  J&J,  $30,000 Jan.  1,1904 

($5,000  due  y'rly)  to  Jan.  1, 1909 
5s,  J&J,  $16,000... Jan.  1,1910-11 
5s,  J&J,    20,000. .  .Jan.  1, 1913-14 

5s,  J&J,    60,000 Jan.  1,  1915 

($15,000  due  y'rly)  to  Jan.  1, 1918 

5s,  J&J,  $80,000 Jan.  1, 1919 

($20,000  due  y'rly)  to  Jan.  1, 1922 


Sewer  Bonds— (Con.)— 

5s,  J&J,  $50,000 Jan.  1,1923 

($5,000  due  y'rly)  to  Jan.  1, 1932 

413s $125,000. ..1915  to  1921 

412s,  ....,    150,000... 1904 to  1914 
4s,    J&D,     50,000. ..June  1,1919 

($1 0,000  due  y'rly)  to  June  1,1922 

Sewer  Assessment  Bonds  — 

4s,     J&D,    $1,000 June,  1901 

4  8,     J&D,    48,000.. June,  1902-'09 

Tax  Arrears— 

5s.     J&D,  $23,<  00 June,  1901 

4i«s,  A&O,      6  000..  Apr..  1901'06 

413s,  A&O,    32,000 Apr..  1906 

4^s,  M&S,    36,'00..Mar.,l901-'O8 
4*29,  A&O,    70,000.  Apr.,1901'10 

Street  Assess.  Arrears— 
5s,     J&D,  $15,000  ...June.  lc01 
4i28,A&0,    10.800. .Apr.,1901-'08 
4^8,  M&S.      4,000.. Mar.,190l-'08 

Water  Bonds— 
58,  A&O,  344,000 Oct.   1,1912 


I NTEREST  is  payable  at  the  United  States  National  Bank,  N.  Y.,  or 
at  the  Orange  National  Bank  or  Second  National  bank  of  Orange. 

TOTAL   DEBT.  Etc- 

May  1.1900.  May  1, '99.  May  16, '98  May  1, '97. 
Total  municipal  debt. $1,595,600  $1,562,900  $1,515,200  $1,571,000 
Sinking     funds     and 

other  assets 428,742         384,441         349,038  128,759 

Net  debt $1,166,858    $1,178,459    $1,166,162    $1,442,241 

Water  debt  (included 

above) 344.000       $344,000       $344,000       $344,000 

Floating  debt 29,900  20,000  

The  sinking  fund  receives  yearly  about  $18,000,  raised  by  taxation 
and  last  year  (1899-1900)  received  $47,315  from  tax  and  assessment 


arrears  collections.  The  available  assets  consist  of  unpaid  taxes 
($142,575),  assessments  in  arrears  ($83,676),  and  cash  in  treasury 
($7,938)  and  sinking  fund  of  $198,333. 

CITY  PROPERTY  is  valued  at  $2,986,741. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about 
one-half  of  the  cash  value)  and  tax  rate  for  a  series  of  years  have  been 
as  follows : 

Personal    Indebtedness  Total  Assessed  Tax  Rate 
Years.        Real  Estate. 

1900 $9,210,200 

1899 9,132,483 

1898 8,967,540 

1897 8,816,810 

1895 7,630,600 

1890 5,950,000 

1887 4,917,300 

1880 3,919,700 

POPULATION.— The  estimated  population  in  1900  wao  25,000; 
In  1890  it  was  18,844 ;  in  1880  it  was  13,207 ;  in  1870  it  was  9,318. 

Amsterdam,  N.  Y.— This  city  is  in  Montgomery  County. 


Property,  to  be  deducted. 

Valuation.  per$l,000 

$1,126,988 

$84,950 

$10,2  i2.238 

$27-60 

963,838 

88,482 

10,007,839 

976,179 

76,385 

9,943,719 

2760 

1,020,637 

87,447 

9,750,(00 

25  00 

907,800 

112,500 

8,425,000 

28-80 

782,000 

137,920 

6,732,000 

2700 

732,700 

92,050 

5,650,000 

27-40 

529,100 

4,448,800 

2100 

LOANS—  When  Due. 

Funding  Bonds— 
3*28,    .    $5,000 Sept.  1,1901 

School  Bonds,  Dist.  8, 11  &  13— 

4s,  .....  $12,000 Oct.  1,'01-'12 

4s,  ...  ,      9,000 Jan.  l,'01-'03 

4s,....,      8,000 Oct.  1, '01-'08 

4s, 8,000 Sept.,  '01-'08 

Sewer  Bonds— 
3s $248,000.  July  1, 1901-'34 

Water  Bonds— 

5s 14,000 Oct.  1,1901 

5s,....    42,000 Oct.  1,1906 

5s,....    49,000 Oct.  1,1911 

5s,....    59,000 Oct.  1,1916 


LOANS—  When  Due' 

Water  Bonds— (Continued)— 

5s,....  $65,000 Oct.  1, 1921 

3s, ... .    25,000 Oct.  1, 1926 

3s, ... .  100,000 Mar.  1, 1910 

Bonded  debt  Oct.  1,1900.  $644,000 
Water  debt  (included) . . .    354,000 

Tax  valuation,  real 9,730,839 

Tax  valuation,  personal.  1,384,130 
Total  valuation  1900 ...  11 ,1 14,969 
Assessment  ^  to  %  actual  value 
Total  tax  rate  (per  M)1900.$16-59 
Population  in  1900  (est).... 23,000 

Population  in  1890  was 17,336 

Population  in  18b 0  was 9,466 


I  NTEREST  is  paid  at  the  National  Park  Bank  of  New  York  City. 

Glen  Ridge,  N.  J.— Robert  S.  Rudd,  Mayor;    Nathan  Rus- 
sell, Clerk.    This  borough  is  in  Essex  County. 


LOANS—  When  Due. 

Road  Impt.  Bonds— 

4^8,  F&A,  $60,000 1902-1925 

($2,000  yearly  to  1915  and  $3,000 

yearly  to  1925.) 

Sewer  Bonds— 

4s,  J&D,  $37,000.. June  1, 1909-27 

($2,000  due  yearly.) 

5s.  J&D,  $50,000 June  1, 1914 

(Subject  to  call  after  June  1, 1900.) 


Bonded  debtOct.l,  1900.$147,000 
Assfss'd  valuation,  real.  1,588,000 
Ass'd  valuation,  pers'l..  125,000 
Total  valuation  1900..  .1,713,000 

Tax  rate  (per  M.)  1 900 $25-00 

School  District  Bonds — 
4s,  M&S,$30,000..8ept.  1914  to  '28 
4s,  M&S,    50,000 Sept.  1,1929 


NEW  LOANS. 


Notice    to    Holders    of 
San  Antonio  Bonds. 

Holders  of  the  following  bonds  of  the  City  of  San 
Antonio,  Texas,  are  hereby  notified  to  present  the 
same  to  the  National  Bank  of  Commerce  in  New 
York  City  for  payment  on  or  before  October  1st- 
1900,  the  option  having  accrued  to  said  city  to  pay 
the  same. 

$10,000  of  the  $50,000  issue  of  Public  Improvement 
Bonds,  dated  August  1st,  1888,  numbers  1  to  20  in- 
clusive. 

$16,000  of  the  $40,000  issue  of  Refunding  Bonds, 
dated  Sept.  1, 1881,  numbered  1  to  22  inclusive,  27  to 
SO  inclusive  and  65  to  70  inclusive;  and  notice  is 
hereby  further  given  that  after  October  1st,  1900, 
interest  payments  on  the  above  bonds  will  be  sus- 
pended by  said  city  of  San  Antonio. 

MARSHALL  HICKS,  Mayor. 

Attest:— W.  W.  JOHNSON. 

ADAMS  &  COMPANY, 

BANKERS, 

DEALERS  IN 

INVESTMENT  BONDS. 

Members  of   Boston  Stock  Exchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 


Barstow,  Jester&Co. 

MUNICIPAL,  ) 

RAILROAD,  BONDS. 

CORPORATION,  ) 

50  Wall  Street, 
New  York. 

Correspondence  Solicited. 


MUNICIPAL     BONOS. 

John    Nuveen     8c    Co.. 

INVESTMENT    BANKERS, 
1st  National  Bank  Building,  Chicago 

Correspondence   solicited. 
Reference,  Pint  National  Bank,  Chicago. 


INVESTMENTS. 


N.  W.  HARRIS  &  CO., 


BANKERS. 

New  York.  Chicago. 

Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 

PARTS  OF  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  exchange 


BOSTON. 
Deal  in  Bonds  of 
Railroad,  Street  Rail- 
way, Gas  and  Electric 
Light  Companies. 
Qovernmtnt  and  Mu- 
nicipal  Bonds  Bought 
and  Sold. 


31  Nassau  St 


(Bank  of  Commerce 
Building) 
Cable  Address:— SAB  a. 


New  York. 


INVESTMENTS. 


Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 
b%  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  &  CO., 


NEW  YORK, 
PHILA.,    -     - 


-  1  NASSAU  STRBKT. 

-  112  SO.  FOURTH  ST. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

6o  State  Street, 


BOSTON. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street    New  York. 

STATE,  CITY  &  RAILROAD  BONDS 


MUNICIPAL  BONDS. 
E.    C.    STANWOOD   &  CO., 

BANKERS, 

121  Devonshire  Street* 
BOSTON. 


DENISON,  PRIOR  &  CO. 

HEALERS  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

§  Exchange  Place,  Boston. 
121  Euclid   Avenue,  Cleveland. 


E.  H.  ROLLINS  &  SONS, 

BANKERS. 

Bonds  for 
Permanent  Investment 

19  milk  Street,  BOSTON. 
Denver.       San  Francisco. 

T.  B.  POTTER, 

MUNICIPAL  and      D  n  ki  n  c 
CORPORATION      BUNU&, 

172  Washington  Street, 
CHICAGO,         -        •        •         ILLS. 

LIST    ON    APPLICATION. 

A.  R.  Macfarlane&Co. 

BANKERS  AND  BROKERS, 

DULUTH.  MINN. 

[Members  American  Bankers'  Ass'n.J 
DEALERS    IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  agents  for  non-resident  property  owuers  and 
investors. 
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Toledo,  Ohio.- Geo.  U. 
uated  in  Lucas  County. 

LOANS—  When  Due. 

Bridge  Bonds— 
5s,       J&J,    $19,000. Jan.  2,  1911 

Subject  to  call  after  Jan.  2,  1901 
4*28,  M&N,  $21,000. May  1,  1908 
4^8,  J&D,  10,000. June30,1908 
4*28,  M&S,  15,000. Sep.  10,1911 
4ias,  A&O,  32,000. Oct,  1,  1913 
4J48,  J&D,  43,000. Dec.  1,1914 
4s,       F&A,    200,000. Feb.  1, 1925 

Fire  Department- 
's,  J&J,     $30,000.July  1, 1912 
413s,   M&S,      30,000. Sept.  1,1912 
4s,      J&J,     '50,000. July    1,  1908 

General  Fund  Deficiency  - 
4*28,    A&O,    $40,000.Oct.l0,1903 

General  Fdnd  Refunding— 
5s,  A&O,  $92,000. Oct.  1,1901 
5s,  A&O,  100,000. Apr.  1,  1905 
4*28,  M&N,  70,000. May  1, 1908 
4^s,  M&N,  90,000. Nov.  1,  1911 
4*28,  M&N,  60,000. May26,1911 
4^8,  J&J,  110,000. July  1,  1012 
4*28,  M&N,  69,000. May  15,1914 
4s,  A&O,  190,000. Apr.30,1906 
4s,  J&D,  57,000.Dec.  1,  1906 
4s,  J&J,  70,000.  July  1,  1917 
4s,  J&J,  190,000. July  1, 1919 
3s,      J&D,       15,000. Dec.  1, 1919 

Boulevard  Bonds— 
3^8,  M&N,    $75,O0O.May  1, 1920 

Street  Intersection 


Roulet,   Auditor.    Toledo  is  sit- 


5s, 

5s, 
5s, 
5  s, 

4J2S, 

4^8, 
412s, 

4!2S, 

4^s, 
414s, 
414s, 
4^48, 
4^48, 
4s, 


M&N,$100,000.May  1, 1911 
M&N,     91,850. Nov.  2,  1911 
93,000.  Jan.20, 1912 
75,000. Nov.  1,  1913 
30,422.  Sept.  4, 1910 
25,000. Sept.  1, 1912 
20,000.  Jan.15, 1913 
50,000. Mar.  1, 1914 
10,000. May  1,  1915 
6,000. Dec.  1,  1906 
10,500. Jan.  1,  1907 
2,900.  June  1,1907 
5,000. Sept.  1,1907 
36,800. Mar.  1,  1909 


J&J, 

M&N, 

M&S, 

M&S, 

J&J, 

M&S, 

M&N, 


J&J, 
J&D, 

M&S, 

M&S, 


Street  and  Sewer  Improvem't— 

4»«8,  ....,$5,346 May  29,  1907 

4s,     .....    9,600 Mar.  1,  1908 

4s,      .....19,500 Oct.  10, 1908 

Ref'd'g  Tol.  &Woodv'e  Rv.— 
3Vr,  M&N,  $432,000. May  4, 1930 

Water  Works  Extension— 
5s, $30,000  ...Jan.  1, 1901 

Water  Works  Refunding — 
5s,       J&D,  $497,000. June  1,1903 
414S,   M&S,    500,000. Sept.  20, '14 

Park  Bonds— 
4s,       J&J,  $200,000. J'lyl,'22 '44 
4s,       J&J,     400,000.  July  1,  1942 

Refunding  Park  Bonds. 

3^8 ,  $150,000.  June  1, 1929 

(Subjf  ct  to  call  after  June  1. 1924.) 

Refunding  Bridge  Bonds— 

4s,      $250,000. Apr.  1,  1929 

(Subject  to  call  after  Apr.l,  1919.) 

Sanitary  Bonds— 
4^8,   M&8,    $10,000. Sept.  1,1901 

Natural  Gas— 
4^28,  A&O,  $100,000. Oct.  1,1904 
4^28,  A&O,  150,000. Oct.  1,  1909 
4J2S,  A&O,  150,000. Oct.  1,  1914 
4i28,  J&J,  100,000. July  1,  1917 
412s,  M&N,  75,000. May  10,1919 
412s,   A&O,    175,000. Oct.    1,  1919 

Natural  Gas  Judgments— 
4128,    A&O,  $300,000. Oct.   2,1903 

University  Bonds— 
4s,  ....,$20,000 Aug.  31,  1908 

Improvement  Deficiency— 
4^28,   A&O,   $70,000. Apr.20, 1914 

Memorial  Hall— 
5s,       A&O,    $40,000. Apr.  1,  1905 
Refunding  University  Bonds— 
5s,  M&N,  $20,000.     Nov.  16, 1905 

Market,  Patrol  and  Dredging 
5s,  M&S,  $7,000. Mar.  1, 1906 
4*28,  M&N,  10,000. May  15,1911 
4*28,   J&J,         8,000. July  15,1912 

S  hool  District  Bonds — 


412s, 
4Hs, 
4s, 

48, 


,$88,000. 
..,  177,000.. 
..,180,000. 
..,125,000., 


..1904  to  1909 
..1907  to  1916 
..1923  to  1929 
..1921  to  1926 


INTEREST-— All  bonds  and  semi-annual  interest  coupons  are  paya- 
ble at  the  Importers'  &  Traders'  National  Bank,  New  York  City— except- 
ing the  general  fucd  refunding  issue  of  May  15  [and  Dec.  1,  1884, 


and  the  Memorial  Hall  and  University  bonds,  which  are  payable  at  the 
office  of  the  Trustees  of  the  Sinkiug  Fund,  Toledo,  O. 

BONDED   DEBT,   ETC-— The  city  debt  has  been  as  follows: 

Jan.  1,1900.     Jaw.  1, '99.        Jan.  1,  '98- 

Total  bonded  debt $6,414,149       $6,387,946       $6,496,827 

Sinking  funds 672,  >74  607,814  517,000 


$5,979,827 


Net  debt $5,741,775        $5,780,132 

Water  debt  (included  a»)ove)... $1,057,000       $1,090,000 

Spec,  assess't  debt  (included) . .    $38  - ,230  $375,827  

The  sinking  fund  is  invested  in  city  bonds. 

CITY  PROPERTY-— The  city  owns  its  water  works,  the  original 
cost  of  which  was  $1,000,000. 


EQUALIZED  VALUATION, 
rate  have  been  as  follows : 

Years.  Real  Estate. 

1900 

1899 $38,96«,940 

1898 38,409,750 

1897 37,530,070 

1896 

1895    35,396,600 

1894 34,764,240 


-The  city's  assessed  valuation  and  tax 


Personal. 


Total. 


$12,«11,466 
12,488,920 
12,116,210 

io,7~67,436 
10,691,000 


$51,780,406 
50,898,670 
49,646.280 
47,583,050 
46,164,030 
45,455,240 


Tax  Rate. 
$32-60 
3300 
33-20 
29-80 
31-20 
2900 
28-60 


The  actual  valuation  in  1898  was  estimated  at  $175,000,000. 

POPULATION-— In  1900  the  population  was  131,822,  a  gain  of 
61-88%  over  that  for  1890,  81,434 ;  in  1880  it  was  50,137  ;  in  1870  it 
was  31,584. 

Logan,  Utah. — M.  S.  Ormsby,  Auditor.  This  city  is  in 
Cache  County. 

LOANS—  When  Due. 

Liquidation  Bonds— 
5s,  Jan.  31,  $4O,O00..Jan.  31, 1907 

Water  Works— 
5s,  J&D,  $40,000  . . .  .Dec.  31,  1912 
Bonded  debt  Sept.  1, 1900. $85,000 


Floating  debt $5,931 

Tax  valuation  1900 1,647,497 

Assessment  is  23  of  actual  value. 
Total  tax  rate  (per  M)  1900. .$25-50 

Population  in  1900  (est.) 6,500 

Population  in  1890  was 4,565 


Lndington,  MIcli.- 

in  Mason  County. 

Water  Bonds—  When  Due. 

4s,  Oct.,  $100,000 1909-1928 

4s,  Oct.,       10,000 1904-1908 

Street  4s,    23,000 May,'14-"25 

($2,000  due  yearly  to  1924.) 

Funding  5s,   $10,000...  1905-1914 

Emergency  4s,      P  00 .  .June,  )  90 1 

Judgment  4s,      4,000...  190  -1904 

do         4s,      1,000. ..1903  1904 


-Thos.   Thompson,  Clerk.     This   city  is 


Refunding  4s,  $8,000..  ..1901-1904 

do  4*=,    1,500    .J901-1902 

Bonded  debt  Nov.l,  1900.$16i  ,200 

linking  fund 5,000 

Assessed  valuation  1900 . 2,867,082 
Total  tax  rate  (per  M)1900.$30  00 

Population  in  1890  was 7,517 

Population  in  1900  (est.) 9,000 


INVESTMENTS. 


MASON,  LEWIS  &  CO., 

BANKERS, 

CHICAGO.  BOSTON, 

Monadnock  Building,         00  Devonshire  St. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 

TROWBRIDGE 

&  NIVER  CO., 

MUNICIPAL    BONDS, 

First  National  Bank  Bldg., 
CHICAGO. 

James  N.  Brown  &  Co., 

BANKERS, 

No.  63  CEDAR  STREET,  NEW  YORK. 

Dealers  in  Government,  Municipal,  Rail- 
road and  Corporation  Bonds. 

INTEREST  ALLOWED   ON  DEPOSITS. 
Orders  executed  on  N.  Y.  Stock  Exchange. 

MUNICIPAL     BONDS. 

Securities  Netting  from  S}4  to  6% 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Circular. 

DUKE    M.   FARSON,    Banker, 

Municipal  Bonds.  18;*  Dearborn  Street, 

CHICAGO. 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 
171    la    salle    street. 

CHICAGO. 

Financial  Review  1880-1900. 

The  21  annual  issues.     Price,  *36.     Single  issues 
Since  1885,  $2.  WILLIAM  B.  DANA  CO  . 

7«14  Pine  Street.  New  Yorfe 


INVESTMENTS. 


LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD    OFFICE: 

24  Throgmorton  St.,  London,  E.  C. 

The  exchange  Is  prepared  to  entertain 
a  proposal  for  the  establishment     of 
an  Agency  in  New  York.    High- 
est references  required. 

THE 

United  States  Government 

uses  the  Whiting  Papers.  So  do  the 
leading  Railroads,  Banks,  Insurance 
Companies  and  Mercantile  Houses  every- 
where. If  you  are  not  using  Whiting's 
Linen  Ledgers  in  your  office,  write  us  for 
samples.  For  account  boots  they  are 
unequal  ed.  They  are  made  in  tints 
especially  recommended  for  the  eyes  by 
eminent  oculists.  We  will  send  you  a 
pamphlet  on  the  subject  free. 

WHITING  PAPER  COMPANY, 

Holyoke,  Mass., 
and    150     Duane     St.,     New     York. 

SIMON  BORG  &  CO,, 

BANKERS, 

No.    £0    Nassau    Street,     New    York. 

High-Grade 

Investment     Bonds 

And  Guaranteed  Stocks 

Descriptive  Circular  sent  upon  application. 


INVESTMENTS. 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway, 


Adrian  H.  Muller  &  Son, 

AUCTIONEERS, 

Regular  Weekly  Sales 

OF 

STOCKS  and   BONDS 

EYERY  WEDNESDAY. 

W  V   REDMOND.  LOUIS  MESIER. 

Office  No.  24  Pine  Street,  N.  Y. 

INVESTMENT  BONDS  A  SPECIAL  TY. 


ROLSTON  &  BASS, 

STOCKS,  BONOS, 
AND   MISCELLANEOUS  SECURITIES. 

1«  BROAD  STREET,  NEW  YORK. 

P.  O.  Box  2956. 


W.  H    ROLSTON, 

W.  ALEX.  BASS,  JR.. 

Members  N.  Y  Stock  Ex. 


EDWIN  S.  HOOLE1 , 


Municipal   and   Corporation    Bonds 

To  net  tbe  Investor 

3  to  5%  Per  Cent. 

Lists  sent  on  application. 

W.   J.    HAYES  &  SONS, 

111  Congress  Street,  Boston. 

313  s«per«ni"  St.,  Cleveland*  O. 

J.  C.  ZACHRY,  BONDS, 

33  WALL,  STREET,  NEW  YORK. 

Investment  Securities 

LOANS   NEGOTIATED 
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Proyince  of  Quebec— F.  G.  Marchand,  Premier  and 
Treasurer;  H.  T.  Machin,  Assistant  Treasurer.  The  capital 
of  this  province  is  the  city  of  the  same  name. 

-Interest. >  ^-Amount  outstand'g. 


Ster'fforfcs.  Currency. 
£560,200  $2,726  306 
£619,400  8,111,746 
£539,600 
£457,600 
£367,600 


Rate.  Payable,     inhere  payable.     Maturity. 

5s,  M&N,  London May  1, 1904 

5s,  M &N,  London Mayl,)906 

5s.  M&N,  London  or  N.  Y Nov.  1, 1908 

4*28,  J&J.  London  or  Paris July  1.1919. 

58,  J&J,  London ..    <  after  July  1, '12  ) 

5s,  J&J,  Quebec \  one  y'rs'  notice,  s 

4s,  J&J.  London  or  Paris Jan.    1,1928.       £662,f00 

4s,  M&S,  London  or  Montreal. Mar.  1. 1934.      £521,MJ0 

3s,  J&J,  Paris *Jan.  20, '55F.27,632,000 

4s,  M&N,  London  or  Montreal. May  1, 1936.         £60,000 

3s,  A&O,  London  or  Montreal.  Apr.  1, 1937.  

3s,  A&O,  London Apr.  1,  1937 


2  698  000 
2  226,986 
1,788.986 

780,500 
3224,653 
2,5^7,966 
5,332,976 

292.000 
1,360,(00 
9,048,725 


Subject  to  call  after  Jan.  20, 1905,  on  six  months'  notice. 


Fund.debWulyl,190O.$35,O72,O27 

Floating  debt 1,048,366 

Total  debt  July  1, 1900.36,120,393 


Sinking  fund $10,049,646 

Net  debt  July  1,  1900.  26,070,747 
Population  (est.)  190O... 1,500,000 


San  Joaquin  County,  Cal.— Otto   Von  Detten,  Auditor; 
Otto  Grunsky,  Clerk.    County  seat  is  Stockton. 

LOANS—  When  Due. 

Court  House  Bonds— 
4s,  J&J,     $92,000. . .  .July  1, 1907 

Hospital  Bonds— 
5s,  J&J,    $32,000 Jan.  1, 1913 

Jail  Bonds— 
5s,  J&J,    $25,000....  July  1,1911 

All  above  bonds  are  subject  to 
oall  at  any  time  on  40  days'  notice. 

Principal  and  interest  on  all  bonds  payable  in  gold. 

INTEREST  is  payable  at  Stockton. 

TAX  FREE.— All  tbe  above  bonds  are  free  from  taxation. 

South  Omaha,  Neb.— A.  R.  Kelly,  Mayor;  Frank  Koutsky. 
Treasurer.    This  city  is  in  Douglas  County. 


Bond,  debt  Oct.  1,1900  $149,000 
Tax  valuation,  real.. . .  25,540,75 1 
Tax  valuation, personal  4,3^8,535 
Tax  valuation,  railroad  2,042,735 
Total  valuation  1900.. 31,9*2,021 
Assessment  about  %  actual  value. 
State  &  co.  tax  (per  M)  190o.$17*50 

Populationin  1890  was 28,629' 

Population  in  1897  (est.)... 28, 629 


LOANS—  When  Due. 

Paving  Bonds— 
6a,  J&D,  $50,000.... June  1,1901 

Refunding  Bonds- 
Ob ,  $47,000 1903-1908 

5s ,    70,000 

Sewer  Refunding  Bonds— 
5s,  J&D.,  $62,000 June  1,1915 


Viaduct  Bonds— (Ref). 
5s  J&D,  $78,000 June  1,  1915 

Strebt  Improvement  Bonds— 

Curbing  6s $14,773 

Grading  6s 57,604 

Paving  6s Is4,766 

Sewer  6s 4,600 


INTEREST  is  payable  by  Kountze  Bros.,  New  York.      / 


TOTAL  BONDED  DEBT  on  October  1,  1900,  was  $307,000 
Street  improvement  bonds  (additional)  $261,743.  The  street  improve- 
ments will  be  redeemed  by  special  assessment  and  are  not  considered 
as  part  of  the  city  debt. 

ASSESSED  VALUATION  in  1900  was  $1,954,182.  Tax  rate  (per 
$1,000)  in  1900  was  $55.  Property  is  assessed  at  one-fifth  of  its  actual 
value. 

POPULATION— In  1900  (Census)  was  26,001;  in  1890itwas  8,062. 
Superior,  Neb.— This  city  is  in  Nuckolls  County. 


Railroad  Aid— 

7s, ,    $7,000....  July  1,   1907 

6s, ,      5,400....  Sept.  1,  1908 

water  Works— 
5s,  M&N,  $25,000..  ..Nov.  1,  1908 

Subject  to  call  at  any  time. 
Total  debt  Oct.  15, 1900.    $37,400 

Tax  valuation,  real 113,010 

Tax  valuation,  personal.      47,677 
Tax  valuation,  railroad.      51,110 

Wellington,  Kan.— S.  P.  Kramer,  Mayor;    A.  B.  Cheever, 
Clerk.    This  city  is  the  county  seat  of  Sumner  County. 


Total  valuation  1900. . . .  $211 ,797 
Assessment  about  1-5  act.  value. 
Tax  rate  (per  $1,000)  1 900..$9643 
Superior  School  District — 

6s, ,  $12,000  ..  .Aug.  1,  1909 

6a,  M&S.  1,000. ...Mar,  1,  1905 
Valuat'n  of  soh.dist.l  900. $243,577 
School  tax  (per  M)  1900  ...$3000 
Population  1890  was 1,614 


CITY  LOANS—       WhenDue. 
Electric  Light  Bonds— 
5s,  M&N,  $14,000.... Mar.  1,1920 
Optional  after  1910. 

7s,  J&J,  $10,000 July  1,1910 

Refunding  Bonds— 
5s,     J&J,    $3,000       July  1,1919 

Optional  after  Julv  1,  1904. 
4*28,  J&J,    $5,000.... July  1,  1919 

Optional  after  July  1,  1909. 
4s,     J&J,  $28,000.... July  1,  1919 
Optional  at  any  time. 
Water  Bonds— 

5s,  M&N,  $50,000 May  1, 1920 

Optional  after  1910. 


BOARD  OF  EDUCATION  LOANS. 

68,  Julv,$2,(i00 July  1, 1902 

6s,  J&J,    9,000 July  1, 1903 

Subject  to  call. 

5s,  July,    14,000 July  1, 1907 

5s,  Jan.,    30,000 July  1, 1910 

Total  city  debt  8ept.,1900.$96,000 
School  debt  (additional)...   55,000 

Tax  valuation  real 415,079 

Tax  valuation,  personal... 238, 520 
Total  valuation  1900 653,599 

Assessment  is  %  actual  value. 
Total  tax  (per  $1,000)  1900. $64-00 

Population  1890  was 4,391 

Population  in  1900  (est.) 4,346 


I NTEREST  is  payable  at  the  State  Fiscal  Agency  in  New  York. 

Tf  hitman,  Mass.— Geo.  D.  Soule,  Assessor.    This  town  is 
in  Plymouth  County. 


LOANS—                   WhenDue. 
So.  Abington  Water  Bonds— 
4s,  M&S,  $100,000 1912 

Interest  payable  in  Boston. 
Bond,  debt  Oct.19, 1900. .$100,000 

Floating  debt 5%000 

Total  debt  Oct.  19,  1900..  155,000 
Sinking  funds,  etc 31,281 


Tax  valuation,  real $3,104,840 

Tax  valuation,  person'l:    5  i  9,000 

Total  valuation  1900...   3,643,840 

Assessment  same  as  actual  value. 

i  Tax  rate  (per  $1,000)  1900.  .$19-70 

Population  in  1890  was 4,441 

Population  in  1900  was 6,172 


MISCELLANEOUS. 


The  Audit  Company 

OF  NEW  YORK. 


Queen  Building, 

Cedar  &  William  Sts. 

New  York  City. 


New  York  Life  Bldg., 

La  Salle  &  Monroe  Sts. 

Chicago. 


An  Audit  by  this  Company 
is  a  Guarantee  that 

1.  The  books   hare    been  closed  in  a 

proper  manner. 

2.  Any  carelessness  or   irregularities 

have  been  discovered. 

3.  The  simplest  modes  of  book-keeping 

have  been  suggested. 

4.  If  the  books  do  not  present  a  true 

commercial    situation,  the   fact 
will  have  been  pointed  out. 

Inspections  of  books  are  made  without 
charge,  for  the  purpose  of  quoting 
prices.  Terms  are  reasonable  because 
of  the  despatch  with  which  audits  are 
made  and  reports  are  furnished.  Man- 
agerial oversight  is  given  to  all  ac- 
counting. 

HENRY  CLEWS&CO. 

BANKERS. 
11.  13,  15  and  17  Broad  St. 

MEMBERS  N.  Y.  STOCK  EXCHANGE. 

Orders  executed  for  investment  or  on  margin.  In- 
terest allowed  on  deposits,  subiect  to  check  at  sight. 
Act  as  Financial  Acents  for  Corporations  and  In- 
vestors.   Industrial  Combinations  Organized. 

Government  and  other  Investment  Bonds 
bought  and  sold. 

BRANCH  OFFICES: 
22  W.33d  St.,  op.  Waldorf  ,202  5th  Av.,  cor  25th  St. 
487  B'way,  Silk  Ex.  Bldg.   56  Worth  &  39  Thomas  St. 
87  Hudson  St..  Merc.  Ex.  |16  Court  St.,  Brooklyn. 

EDWIN  R.  LANCASTER, 

INVESTMENT  SECURITIES. 

(Southern  Securities  a  Specialty. 

19  WALL  STREET.  NEW  YORK. 


_JVNSOEy_Aj^ 

18SO.  1900. 

The  United  States  Life 

Insurance  Co. 

IK    THE    CITY    OF    NEW    YORK. 

OFFICERS: 
George  H.  Burford,  President. 
Geo.  G.  Williams,  Vice-Pres. 
C.  P.  Fraleigh,  2d  Vice-Pres. 
Rich'd  E.  Cochran,  3d  Vice-Pres. 
A.  Wheelwright,  Secretary. 

J.  L.  Kenway,  Asst.  Secretary. 
Wm.  T.  Standen,  Actuary. 
Arthur  C.  Perry,  Cashier. 
John  P.  Munn,  Medical  Director. 


FINANCE   COMMITTEE: 
Geo.  G.  Williams,  Pres.  Ohem.  Nat.  Bank 
John  J.  Tucker,       -       -      -       Builder 

E,  H.  PERKINS,  Jr.,  Pr.Imp.&Trad.Nat.Bk 

James  R.  Plum,     ....     Leather 

Active  and  successful  Agents  wishing  to 
represent   this  Company   may  com- 
municate with  Richard  E.Cochran, 
3d  Vice-President,  at  the  Home 
Office,  273  Broadway,  N.  Y. 

Fred.    H.  Smith, 

STOCK    BROKER,  8  BROAD    ST.,    N.   Y. 

Member  N.  Y.  Con.  Stock  Exchange. 

STOCKS,  BONDS,  GRAIN. 

Bought,  sold  and  carried  upon  moderate  margin. 
COMMISSION   1-16TH. 

Book  of  Railway  Statistics  upon  Application. 
Tel.  2386  Cort.  Established  1868 


CLINTON  GILBERT, 

2  Wall  Street,  New  York. 
BANK    AND    TRUST    CO.    STOCKS. 

INVESTMENT     SECURITIES. 


Max  B.  Borg,     BONDS. 

HHOKHH  IN  IBV88TMBNT  SECURITIES, 
SO     BROAD    STREBT.     NEW    YORK 


BANKS. 


TheNinth  National  Bank 

OF  THE  CITY  OF  NEW  YORK, 
407  BROADWAY. 

ALVAH  TROWBRIOGE,  President 

C.  H.  IMHOFF,  Vice-President. 
H.  H.  NAZRO,  Cashier. 

Accounts  Solicited, 

Interest  on  Deposits, 

Exchange  on 

Principal  Cities  in  Europe. 


Canal    Bank, 

NEW     ORLEANS,     LA. 

(Successor  of  N.  O.  Canal  &  Banking  Co.) 
CAPITAL,,  81,000,000. 

J.  C.  MORRIS,  President. 

EDWARD  TOBY,  Vice-President. 

EDGAR  NOTT,  Cashier. 

Correspondents  —  National    City   Bank,   National 

Bank  of  Commerce,  New  Tork ;  Boatmen's  Bank,  St. 

Louis ;    N.  W.  National  Bank,  Chicago ;  Merchant! 

National  Bank,  Boston. 


FIRST    NATIONAL    BANK 

OF    MILWAUKEE, 

CAPITAL. 81,000,000 

SURPLUS  AND  PROFITS,     -       8300,000 

Transacts  a  General  Banking  and  Foreign  Exchange 

Business.    Collections  receive  Special  Attention. 

OFFICERS : 

F.  G.  Bigklow,  Pres't.      F.  J.  Kipp,  Cashier. 

Wm.  Bigklow,  V.-Prest.  T.  E.  Camp,  Ass't  Cashier 


San  Francisco. 
The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL. 

UNITED  STATES  DEPOSITARY. 

Capital,  81,300,000  I  Surplus.  81.000,000 

S.  G.  Mfrpbt,  President.  J  AS.  K.  LYNCH,  Cashier. 
JAMES  Moppitt,  V.-Pres.  J.  K.  Moppitt,  Asst.Cash. 

General  Banking  Business.    Accounts  Solicited. 

Commercial  and  Travelers'  Credits  issued,  avalla- 
qle  in  all  parts  of  the  world.? 


pmntrtal 


Is11  k/i?^  % 


ommerrfl 


Quotation  -Supplement  (Monthly)     Street  Railwaij5upplement  ^aratou%> 
Investors  Supplement  (qm*>    State  and  City  Supplement  (^w^ 

[Entered  aooording  to  Act  of  Congress,  In  the  year  1900,  by  the  William  B.  Dama  Company,  In  the  offloe  of  the  Librarian  of  Congress.] 


YOL  71. 


SATURDAY,  NOVEMBER  17,  1900. 


NO.  1847. 


Transient  matter $4  20 

STANDING  BUSINESS  CARDS. 

Two  Months        (8  times)..  22  00 


JEJxt  ©ferottijcte, 

PUBLISHED  WEEKLY. 

Terma  of  Subscription— Payable  in  Advance : 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  Six  Months  (inoluding  postage) 7  50 

Annual  Subscription  in  London  (including  postage) 42  14  s. 

BlxMos.  do.  do.  do.  *1  lis. 

Above  subscription  includes— 
Thb  Quotation  supplement         I  Street  Railway  Supplement 
The  Investors'  Supplement         |  state  and  City  Supplement 

Terms  of  Advertising— (Per  Inch  Space.) 

Three  Months  (13  times) .  .$29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months  (52     "     )..  87  00 

London  Agents: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILLIAM  B.  DANA  COMPANY,  Publishers, 
Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  NEW  YORK. 


CLEARING  HOUSE  RETURNS, 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Nov.  17,  have 
been  $2,171,075,337,  against  $1,710,467,864  last  week  and 
$2,004,487,968  the  corresponding  week  of  last  year. 


Clearings. 
Return*  by  Telegraph 

New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louts 

New  Orleans 

Seven  cities,  6  days 

Other  cities,  5  days 

Total  all  cities,  6  days 

All  cities,  1  day 

Total  all  cities  for  week. 


Week  Ending  November  17. 


1900. 


11,198.493,100 
131/20  017 
84  712  543 
21  647.080 
121.49U.8B4 
35  571  550 
12,824  032 


$1,603,668,306 
208.419.763 


91,812.088.069 
358.987  268 


12,171,078.337 


1899 


$1.034. 7  58,240 
124.517.1C9 
83,514.617 
18,258  298 
126.799.644 
31,476.005 
10.825.043 


$1,430  148.756 
225,017,498 


$1,655,164  264 
349.323,714 


$2,004,487,968 


P.  Oent 


+15-8 
+5-2 
+1-4 

+18-0 
-42 

+13*0 

+18-5 


+121 
-7  4 


+9  5 

+28 


+8  3 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated, as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  November  10,  and  the  results  for  the  cor- 
responding week  in  1899,  1898  and  1897  are  also  given.  In 
comparison  with  the  preceding  week  there  is  a  decrease 
in  the  aggregate  exchanges  of  sixty-five  million 
dollars,  the  loss  at  New  York  being  two  millions. 
Contrasted  with  the  week  of  1899  the  total  for  the 
whole  country  shows  a  decline  of  4*8  per  cent.  Com- 
pared with  the  week  of  1898  the  current  returns  record 
an  increase  of  22-0  per  cent,  and  the  excess  over  1897  is  28*0 
per  cent.  Outside  of  New  York  the  decrease  from  1899  is  9*2 
per  cent.  The  excess  over  1898  reaches  15*4  per  cent,  and 
making  comparison  with  1897  the  gain  is  seen  to  be  17*7  p.  c. 


Clearing*  at- 


New  York.... 
Philadelphia. 

Pittsburg 

Baltimore.... 

Buffalo 

Washington.. 

Albany 

Rochester.... 

Syracuse 

Scranton 

Wilmington.. 
Birjghamton.. 
Chester    


Week,  ending  November  10. 


1900. 


Total  Middle 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  NewBng.. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

To.edo 

Grand  Rapids 

Dayton  

Kvansvllle 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Rockford 

Springfield,  Ohio.. 

Canton 

Jacksonville,  111... 
Quincy 

Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 


Total  Paolflo 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

1)68  Moines 

Davenport- 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon ..       

Little  Rock 

Chattanooga 

Jacksonville 

Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada 


1,070,094,367 

81,047,995 

26  140.772 

18,866  067 

4.980  921 

2,472,906 

2.8»9.979 

2,258.103 

1,235,682 

886,862 

730,487 

447,800 

319,948 


1899. 


1,212.380.63* 

133  740.847 

5.890  900 

2,088  727 

1,883  001 

1.519,666 

1.812,0^5 

1,208  900 

1,026,658 

538  450 

623.068 

278.042 


160,006.114 

120,264  569 

15,168,450 

8,190.149 

10.337  675 

6,341.552 

5,052.400 

3,351,190 

2,354. 163 

2,200.903 

1,159,334 

1.071.339 

948.576 

296.714 

422.677 

882  403 

521,100 

835,773 

257  559 

383.787 

239,577 

122,747 

243.8S7 


178,395  617 

18,190,870 

2  102,711 

2,0nO  000 

2.189.493 

2.871800 

1,052,782 

987  933 

5^0,421 

898f03 

182,522 


31,437.035 

14,768.145 

14  201,409 

6  815.082 

4,718216 

8.P62.800 

8,593  380 

1.652.670 

875.012 

1.111683 

946.36 

531.996 

114.694 

187.367 


52  378  839 

31,648  835 

13,22- .016 

7.225  364 

4,693,000 

5.80U  000 

4  8*3  479 
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THE  FINANCIAL  SITUATION. 

There  have  been  numerous  little  events  occurring 
the  current  week  which  indicate  a  quickened  indus- 
trial movement  and  an  aroused  vitality  everywhere. 
This  is  so  although  nothing  has  happened  in  that  in- 
terval having  any  general  influence  on  affairs;  neither 
has  the  revival  been  due  to  supernatural  or  magical 
means.  All  that  can  be  said  in  explanation  is  that 
truth  and  error  have  for  many  months  been  in  con- 
flict and  it  has  looked  for  the  time  as  if  error  might 
gain  ascendency;  the  spirit  of  enterprise  and  the  ac- 
tivities of  the  people  have  during  the  whole  of  that 
period  been  more  or  less  suppressed  by  this  impending 
danger.  Now  affairs,  relieved  from  that  fear,  have 
broken  away  from  its  restraining  influence,  and  buoy- 
ancy in  feeling  and  action  has  become  a  general  feat- 
ure. The  darkness  of  the  night  in  which  we  have 
been  for  months  enveloped  is  fleeing  before  the  light 
of  the  coming  day. 

It  is  useful  to  draw  attention  to  these  varying 
phases  of  our  industrial  situation  and  movements,  for 
experience  is  the  best  of  school-masters.  Besides,  in 
this  case  the  contrast  is  extreme,  the  recent  develop- 
ments having  no  doubt  been  phenomenal,  not  only  in 
character  but  in  their  suddenness — breaking  out  in  so 
many  ways  all  at  once  and  covering  the  whole  field  of 
work.  They  are  to  be  seen  in  factory  enterprises, 
some  entirely  new,  and  others  which  had  been  ar- 
rested and  held  in  abeyance  during  the  political  can- 
vass being  now  advanced  again;  in  announcements  of 
new  issues  of  securities  for  the  extension  of  trolley 
roads  and  divers  other  properties;  indeed,  stated. 
in  brief,  hardly  a  department  of  trade  can  be  men- 
tioned that  is  not  already  showing  evidence  of  new 
enterprise  and  expansion;  while  in  the  most  of  our 
commodity  markets  demand  has  increased  materially 
and  prices  of  products  have  risen.  We  should  par- 
ticularly note  that  the  same  hopeful  and  progressive 
spirit  is  conspicuous  among  the  managers  of  our  rail- 
roads; all  sorts  of  improvements  are  either  under  way 
or  in  contemplation  tending  to  strengthen  the  posi- 
tion of  their  properties  and  to  improve  the  facilities 
for  cheaply  and  expeditiously  doing  the  increasing 
business  which  is  anticipated.  It  is  in  keeping  also 
to  mention,  as  evidence  of  the  completeness  of  the 
change,  the  enormous  additions  to  the  transactions 
and  rise  in  values  at  our  Stock  Exchange  and  at  the 
Exchanges  of  other  cities  the  last  two  weeks  and  a 
half.  The  higher  prices  are  of  course  in  part  specu- 
lative and  so  is  the  increase  in  transactions;  but  that 
suggestion  does  not  weaken  the  strength  of  the  illus- 
tration as  evidence  of  the  added  buoyancy  and 
confidence  that  have  followed  the  favorable  settle- 
ment of  the  election  issues. 


We  have  had  a  remarkable,  though  a  somewhat 
checkered,  week  on  the  Stock  Exchange.  Including 
last  Saturday  the  stock  sales  have  reached  6,720,025 
shares,  a  total  which  puts  the  week's  sales  next  to  the 
largest  they  have  ever  been.  For  the  week  ending 
January  27  1899  they  exceeded  the  current  week's 
aggregate,  being  7,432,552  shares;  the  previous  week 
(ending  January  20  1899)  the  total  was  5,702,864 
shares,  and  the  week  ending  January  13  1899  they 
were  5,588,825  shares;  these  totals  are  the  highest 
ever  recorded.  The  first  two  days  of  the  current  week 
the  market  was  very  active   and   constantly   rising, 


nearly  every  property  participating  in  the  movement, 
thus  adding  to  the  advances  of  the  previous  week;  so 
eager  was  the  buying  that  it  seemed  to  be  almost 
impossible  to  satisfy  the  demand.  Tuesday,  how- 
ever, there  came  a  reaction,  with  quite  general 
declines,  but  the  total  sales  continued  large,  making 
the  aggregate  for  the  three  days  3,692,580  shares,  not- 
withstanding that  Saturday's  session  continued  only 
two  hours.  The  succeeding  two  days  were  of  quite  a 
different  character.  Following  the  reaction  on  Tues- 
day came  a  much  more  quiet  market  Wednesday  and 
Thursday,  with  railroad  stocks  as  a  rule  strong,  and 
some  of  them  advancing  materially,  but  the  indus- 
trials remaining  weaker,  though  without  any  very  im- 
portant declines;  the  sales  of  those  two  days  aggregat- 
ing only  1,806,212  shares.  Yesterday  the  buying  was 
again  urgent  and  apparently  without  much  discrimi- 
nation, prices  advancing  all  through  the  list  and  there 
being  scarcely '  any  reaction,  even  at  the  close.  The 
transactions  amounted  to  1,221,233  shares. 


The  death  of  Henry  Villard  removes  a  man  who  at 
one  time  played  a  very  prominent  part  in  the  railroad 
history  of  the  United  States.     It  is  true  that  he  was 
not  able  to  carry  his  undertakings  through  to  success, 
that  financial  misfortune   overtook  him  on  several 
occasions,  involving  heavy  losses  to  the  security  hold- 
ers and  those  associated  with  him,  and  that  if  it  had 
not  been  for  the  aid   extended   by  the   banking  and 
financial  interests   headed  by   Mr.  J.  P.  Morgan,  the 
consequences  would  have  been  serious  in  the  extreme. 
But  making  allowance  for  all  this,  it  must  be  admitted 
that  his  achievements  were   important.     It   was  his 
energy  and  boundless  faith  that  carried  the  Northern 
Pacific  through  to  the  Pacific  Coast.     This  was  many 
years  before  James  J.  Hill  undertook  to  extend  the 
Great  Northern  to  the   Pacific.     The  cities    of  St. 
Paul,  Minneapolis  and  Daluth  and  the  whole  tier  of 
States  on  the  Canadian  border  owe  much  to  him  for 
this  first  step,  which  was  so  essential  to  the  settle- 
ment and  development  of  such  a  large   stretch  of 
country.     At  a  critical  juncture,  namely  in  1883,  his 
resources  became  exhausted;  but  the  task   he  had 
imposed  upon  himself  was  one  of  large  dimensions. 
It  is  to  be  remembered,  furthermore,  as  indicating  the 
nature  of  the  undertaking,  that  ten  years  before,  in  1873, 
when  the  enterprise  was  yet  on  a  small  scale,  the  effort 
carried  down  the  banking  house  of  Jay  Cooke  &  Co. 
and  precipitated  a  panic  in  the  industrial  and  finan- 
cial world  from  which  full  recovery  was  not  experi- 
enced until  the  resumption  of  gold  payments  in  1879. 
Doubtless  a  similar  result  might  have  followed  in  1883 
except  that  the  banking  interests  came  to  the  rescue. 
Just  as  the  road  was  being  completed,  and  with  much 
ceremony  a  golden  spike  had  been  driven,  so  that  the 
outlook  for  the  property  appeared  particularly  bright, 
the  company's  means  gave  out.     The  cost  of  the  work 
had  been  greatly  under- estimated,  as  usually  happens 
on  such  occasions,  and  the  concern  found  itself  bur- 
dened with  a  heavy  floating   debt,    with    extensive 
pressing  requirements,  and  nowhere  to  turn  for  ready 
cash.     Mr.   Villard's  German   backers,   upon   whom 
he  had  been  accustomed   to   rely,  here  failed  him. 
The  situation  was  a  most  critical  one.     The  preferred 
stock  dropped  from  90f  in  June  to  5G  in  October,  and 
the  common  shares  fell  from  53£  to  23£.     The  whole 
country  was  becoming  alarmed.     It  was  then  that  a 
syndicate  consisting  of  Drexel,  Morgan  &  Co.,  Wins- 
low,  Lanier  &  Co.  and  August  Belmont  &  Co.  stepped 
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in  and  agreed  to  take  118,000,000  of  an  issue  of  $20,- 
000,000  second  mortgage  bonds. 

Notwithstanding  his  extensive  railroad  connections, 
Mr.  Villard  never  pretended,  we  believe,  to  be  a  rail- 
road man  in  the  operating  sense.  But  he  had  a  very 
able  adjutant  to  lean  upon  in  Thomas  F.  Oakes.  Mr. 
Villard's  forte  was  finances.  As  a  financier  he  dis- 
played qualities  which  in  popular  parlance  are  termed 
brilliant — qualities,  however,  which  nearly  always  in- 
volve an  absence  of  self-restraint.  In  seeking  for  an 
explanation  of  the  financial  reverses  which  the  prop- 
erties with  which  he  was  identified  experienced,  it  is 
perhaps  only  necessary  to  say  that  his  was  an  ex- 
tremely sanguine  temperament — as  it  had  to  be  to 
direct  such  large  undertakings — and  that  he  was  often 
carried  away  by  his  own  enthusiasm.  His  scheme  was 
a  comprehensive  one.  He  had  been  very  successful 
with  the  Oregon  Railway  &  Navigation  Company, 
and  he  aimed  to  unite  that  property,  the  Northern 
Pacific,  the  Wisconsin  Central,  the  Chicago  & 
Northern  Pacific  and  allied  roads  under  a  single 
control.  The  contrivance  devised  for  that  purpose, 
namely  the  organization  of  the  Oregon  &  Trans- Con. 
tinental  Company  to  hold  control  of  these  properties, 
was  not  well  chosen  for  the  purpose.  It  served  to 
weaken  rather  than  to  strengthen  the  general  plan. 
Mr.  Villard's  methods  have  often  been  questioned, 
but  we  think  the  faults  and  defects  in  them  were  all 
attributable  to  his  sanguine  way  of  looking  at  things. 
He  was  in  many  ways  a  man  like  Franklin  B.  Gowen 
of  the  Reading.  To  his  over- confidence  must  be  at- 
tributed the  later  era  of  financial  tribulations  which 
the  Northern  Pacific  suffered.  This  time  Mr.  Mor- 
gan stepped  in  and  took  hold  in  good  earnest.  It  is 
a  strange  coincidence  that  Mr.  Villard's  death  should 
have  occurred  at  just  the  moment  when  the  voting  trus 
tees  announced  their  intention  to  terminate  the  voting 
trust,  and  made  public  a  statement  showing  how  ex 
tremely  prosperous  the  property  had  become  under 
new  methods.  In  the  early  days  of  the  Northern 
Pacific  Mr.  Villard's  faith  and  genius  were  of  in- 
estimable benefit.  To-day  the  solidity  combined 
with  aggressiveness  which  distinguishes  modern  bank- 
ing interests  is  best  suited  to  the  property's  needs. 


The  annual  report  of  the  American  Cotton  Oil 
Company  has  been  issued  this  week.  This  is  one  of 
the  older  industrial  properties  which  eleven  years 
ago  was  changed  from  a  " trust"  into  the  corporate 
form,  the  capital  being  at  the  same  time  very 
materially  reduced,  and  which  has  since  continued  on 
an  assured  basis.  As  is  known,  the  company  is  pay- 
ing dividends  on  both  the  common  and  the  preferred 
shares.  The  payment  on  the  preferred  stock  is  6  per 
cent,  and  has  been  continued  without  break  since 
1892.  On  the  common  stock  the  dividends  have  been 
3  per  cent  in  December  1898  and  4  per  cent  in 
December  1899,  while  3£  per  cent  is  to  be  paid  the 
present  year.  The  reduction  of  one-half  of  one  per 
cent  in  this  last  instance  reflects  the  slightly  decreased 
net  profits  of  the  late  fiscal  year — ending  August  31.  It 
is  quite  surprising  to  note  how  small  has  been  the  re- 
duction in  net  earnings  considering  the  unfavorable 
conditions  which  prevailed  during  the  year.  "We  say  un- 
favorable conditions,  because  the  company  is  depend- 
ent upon  the  available  amount  and  price  of  cotton 
seed,  which  in  turn  is  dependent  upon  the  size  of  the 
ootton  crop.  This  crop,  as  the  reader  knows,  was  short 
last  season,  and  as  a  result  the  company  had  to  deal  with 


diminished  receipts  of  seed  and  the  natural  conse- 
quence of  a  higher  range  in  values  of  all  products. 
Nevertheless  the  volume  of  business  done.,  the  report 
informs  us,  almost  equaled  that  of  the  previ- 
ous year,  when  the  cotton  crop  was  the 
largest  on  record  and  low  prices  prevailed.  The 
profits  were]  $1,739,449,  against  $1,883,254  for  the 
twelve  months  preceding.  After  allowing  for  inter- 
est on  the  outstanding  debentures,  and  for  the  6  per 
cent  dividends  on  the  preferred  shares  and  the  3£  per 
cent  on  the  common  stock,  a  surplus  of  $176,968  re- 
mains for  the  year.  The  company  has  no  bonded  in- 
debtedness, except  $3,000,000  of  debentures,  and,  as 
showing  the  credit  it  enjoys,  it  may  be  noted  that 
these  debentures,  which  previously  bore  8  per  cent 
interest,  were  on  November  1  extended  for  15  years 
at  only  4£  per  cent  interest. 


A  distressing  event  of  the  week  was  the  suspension 
of  the  dry  goods  commission  house  of  William  L. 
Strong  &  Co.,  the  principal  of  which  was  one  of  the 
most  prominent  merchants  in  this  city  and  highly  re- 
spected in  the  community.  His  sudden  death  on  No- 
vember 2  tended  to  derange  the  affairs  of  the 
house  of  which  he  was  the  head,  and  the  execu- 
tors of  the  estate  brought  suit  on  Tuesday  for  the  dis- 
solution of  the  copartnership  and  the  determination 
of  the  interests  of  the  several  partners.  Edward 
A.  Treat,  of  the  firm  of  Treat  &  Converse,  was 
appointed  receiver  under  the  decree  of  the  Court. 
The  death  on  November  5  of  Francis  H.  Stott,  of  C. 
H.  &  F.  H.  Stott  &  Co.,  of  Stottsville,  Columbia  Co., 
N.  Y.,  who  were  extensive  manufacturers  of  flannels, 
in  which  concern  the  firm  of  W.  L.  Strong  &  Co.  was 
largely  interested,  tended  still  further  to  complicate 
affairs,  and  for  the  protection  of  creditors  of 
the  above-noted  manufacturer?  a  receiver  was 
appointed  on  Wednesday.  An  examination  by 
the  receiver  of  the  books  of  W.  L.  Strong  &  Co. 
disclosed  the  fact  that  the  accounts  were  more  or  less 
confused,  and  that  a  public  statement  of  the  affairs  of 
the  concern  could  not  be  made  until  after  thorough 
inquiry.  It  was  at  first  reported  that  the  liabilities 
would  be  quite  large.  Later,  however,  Hon.  Cornelius 
N.  Bliss,  John  Claflin  and  Augustus  D.  Juilliard,  who 
had  been  asked  by  the  receiver  to  act  as  an  advisory 
committee,  stated  that  the  notes  drawn  by  C.  H.  &  F. 
H.  Stott  and  indorsed  by  W.  L.  Strong  &  Co.  aggre- 
gate $1,000,000  and  that  there  seem  to  be  no  notes  of 
W.  L.  Strong  &  Co.  except  one  for  $7,500.  The  com- 
mittee also  said  that  they  were  credibly  informed  that 
there  had  been  no  swapping  of  paper  and  no  notes 
drawn  by  W.  L.  Strong  &  Co.  and  endorsed  by  C.  H. 
&  F.  H.  Stott.  In  banking  circles  it  is  stated  that 
the  paper  of  the  last-named  firm  was  issued  in  lots  of 
about  $25,000  each  and  that  it  had  been  discounted  by 
banks  in  this  city  and  State  and  in  Eastern  cities  and 
States,  though  the  holdings  by  individual  banks  were 
not  so  great  as  to  be  embarrassing. 


There  has  been  no  change  in  the  official  discount 
rates  by  any  of  the  European  banks  this  week,  though 
unofficial  rates  continue  firm,  especially  at  London, 
where  the  market  was  affected  on  Thursday  by  the 
payment  of  the  final  instalment  on  the  Exchequer 
loan.  The  statement  of  the  New  York  Associated 
Banks  last  week  was  somewhat  of  a  surprise  in  that 
the  changes  in  the  cash  items  did  not  agree  with  the 
preliminary  estimates,  there  being  a  loss  of  $4,015,200 
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where  only  about  half  this  sum  was  expected.  The  re 
duction  of  $6,673,800  in  loans  was  unlooked  for,  though 
the  decrease  was  supposed  to  be  due  to  the  liquidation  of 
loans  upon  stock  collateral,  which  obligations  had 
been  paid  off  by  speculators  who  had  sold  their  hold 
ings  during  the  rise  following  the  announcement  of 
the  result  of  the  Presidential  election.  The  ex- 
change of  fundable  bonds  for  the  new  2  per  cents 
amounted  at  the  close  of  business  on  Thursday  to 
$352,083,450,  and  the  exchanges  have  been  compara- 
tively large,  amounting  since  Friday  of  last  week  to 
$5,200,000. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  6 
per  cent  and  at  2  per  cent,  averaging  about  4  per  cent. 
On  Monday  loans  were  at  5  per  cent  and  at  4  per 
cent,  with  the  bulk  of  the  business  at  4  per  cent.     On 
Tuesday  transactions  were  at  6  per  cent  and  at  4  per 
cent,  with  the  majority  at  4|  per  cent.     On  Wednes- 
day loans  were  at  6  per  cent  and  at  2  per  cent,  with 
the  bulk  of  the  business  at  5  per  cent.     On  Thursday 
transactions  were  at  5  per  cent  and  at  2|  per  cent, 
with  the  majority  at  4  per  cent.     On  Friday  loans 
were  at  4£  per  cent  and  at  3  per  cent,  with  the  bulk  of 
the  business  at  4  per  cent.     Banks  and  trust  compan- 
ies have  loaned  at  4  per  cent  as  the  minimum,  some, 
however,  early  in  the  week  obtaining  4£  and  5  per 
cent.    Time  contracts  are  in  good  demand,  and  there 
has  been  a  moderately  large  business  during  the  week 
at  4£  to  5  per  cent  for  four  to  six  months  on  good 
mixed  Stock    Exchange    collateral.     Quotations  for 
thirty  to  ninety  days  are  4£  per  cent,  though  transac- 
tions are  small  for  these  periods.     The  only  influ- 
ence which  the  Strong  suspension  appears  to  have  had 
in  the  commercial  paper  market  was  to  induce  a  closer 
scrutiny  of  names.    The  demand  for  paper  is  good, 
not  only  from  local,  but  from  out-of-town  institutions, 
and  the  supply  is  fair,  with  no  accumulation.     Kates 
are  4@4|-  per  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable,  4|@5  per  cent    for  prime  and  5@6 
per  cent  for  good  four  to  six  months  single  names. 


to  keep  this  class  of  bills  firm.  Arrivals  of  gold  re- 
ported at  the  Custom  House  for  the  week  were  $2,- 
744,550.  The  Assay  Office  paid  12,819,158  30  for 
foreign  and  $727,988  58  for  domestic  bullion. 

Nominal  rates  for  exchange  are  uniformly 
quoted  at  4  81£  for  sixty  day  and  4  85£  for  sight. 
Bates  for  actual  business  opened  on  Monday  un- 
changed compared  with  those  at  the  close  of  busi- 
ness on  Friday  of  last  week  at  4  80f@4  81  for  long, 
4  84|@4  84f  for  short  and  4  85£@4  85£  for  cables, 
and  while  the  tone  was  steady  to  firm,  there  was  no 
quotable  change  in  rates  thereafter.  The  market  was 
steady  on  Friday.  The  following  shows  daily  posted 
rates  for  exchange  by  some  of  the  leading  drawers. 

DAILY  POSTED  RATES  FOB  FOREIGN   EXCHANGE. 


FBI., 

Nov.  18. 


Brown  Bros {"££; 

OariDK, 
Magoun  &  Co. 

Sank  British 
No.  America, , 

Sank  of  160  day s 


j  80  days. 
[>..lSlght.... 

(60  days 


!  Sight. 

160  da] 
i  Sight. 

J60daj 
Montreal )  Sight... 

Canadian  Bank    <  60  days. 

of  Commerce. .  <  Sight... . 
Ileldelbach,  lok-  J  60  days. 

elhelmer  &  Co.  \  Sight... . 

Uuard  Freres . . .  {  sightf* 

Merchants'  Bk.    <  80  days 
of  Canada t  Sight... 


FBI.. 
Nov.  9. 

MON., 
Nov.  18. 

Tubs.. 
Nov.  13. 

WBD.. 
Nov.  14. 

TBTJR- 
NOV.  16 

4  81* 
4  85* 

8m 

85* 

81* 
85* 

81* 
85* 

81* 
85* 

4  81* 
486 

81* 

86* 

81* 

85* 

81* 

65)« 

81  <- 
86* 

4  81* 
4  86* 

81* 

85* 

81* 
86* 

81* 
85* 

81U 

8J* 

4  81* 
485 

81* 
85 

81* 
85 

81* 
85 

81* 

86* 

4  81* 
485 

81* 
85 

81* 
85* 

81* 
85* 

81* 

86* 

4  81* 

4  85 

81* 

86* 

81* 

86* 

81* 
86* 

81  w 
86* 

4  81* 
486 

81* 
85* 

81* 

85* 

81* 

86* 

81W 
86* 

«B1* 
485 

81* 

»5* 

81* 

M5* 

81* 

85* 

81* 

85* 

81* 
86* 

81* 

86* 

81* 
°6* 
81* 
86* 

81* 
85* 

81* 

°6* 

81* 

«6* 

81* 

85* 


The  market  closed  steady  on  Friday  at  4  80|@4  81 
for  long,  4  84£@4  84f  for  short  and  4  85i@4  85£  for 
cables.  Commercial  on  banks  4  80£@4  80^  and  docu- 
ments for  payment  4  80@4  81^.  Cotton  for  payment, 
4  80@4  80£,  cotton  for  acceptance  4  80£@4  804  and 
grain  for  payment  4  81@4  81£. 


The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Week  Ending  Nov.  16, 1900. 


Onrrency. 
iold 


Total  gold  and  legal  tenders. 


Received  by 
N.  T.  Banks. 


16.496.000 
494,000 


16,990,000 


Shivved  by 
N.  T.  Banks. 


$4.655  000 
482.000 


16,137,000 


Net  Interior 

Movement. 


Gain.  11,84 1.000 
Gain.         18,000 


Gain.  11.858  000 


With  the  Sub-Treasury  operations  and  gold  imports 
the  result  is  as  follows. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  sable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
4  per  cent.  The  open  market  rate  at  Paris  is  3  per 
cent  and  at  Berlin  and  Frankfort  it  is4i@4fper 
cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  gained  £187,899  bullion  during 
the  week  and  held  £31,918,050  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
gain  was  due  to  the  import  of  £10,000  from  Australia, 
to  receipts  of  £264,000  net  from  the  interior  of  Great 
Britain,  and  to  exports  of  £86,000,  of  which  £40,000 
were  to  Roumania,  £36,000  to  Malta  and  £10,000  to 
South  America. 


Week  Endino  Nov.  16, 1900. 

Blinks  interior  movement  as  above 
Sab-Treas.  oper.  and  gold  imports 


Total  gold  and  legal  tenders. 


Into 

Banks. 

Out  of 
Banks. 

$6,9»0,OO0 
23,800,000 

$30,790,000 

$6137.000 
20.800.000 

$85,937,000 

Net  Change  Mi 
Bank  Holding*. 

Gain.  «1, *63.OC0 
Gain     3,000.000 

Gain,  f  4.853  000 


The  following  table  indicates  the  amount  of  bullion 
ia  the  principal  European  banks. 


Nov.  15,  1900. 

Nov.  1«.  1899. 

Bank  of 

Gold. 

Silver. 

Total. 

Gold. 

Silver. 

Total. 

Germany*.... 

tassia 

Ins.  Hung'yt 

£ 
31.918.OH0 
92,704  521 
25,102,000 
70.711.000 
98.096  000 
13.797.000 
15.416  000 
4.874.000 
8.850.000 

296.468  571 
29«.6»8.087 

X 

X 
81,918050 
137.091,302 
38  033.000 
76  769,000 
47.795.000 
30  157.000 
17.092,000 
10.329  000 
4,275.000 

893.45u,362 
898,8(15  60* 

X 
31,900.858 
75  552  859 
24  038,  (OO 
86  560.000 
30  767  000 
18.600  000 
15.461.000 
8,441,000 
2,940.000 

288,273.712 
289  92S.295 

M 

I 
31,900  853 

44.386.781 
12  931.000 
8.058.000 
9.699.000 
16.360  000 
1,670.000 
5.456,000 
1,425.000 

9 '.990.781 
93,'17,517 

46.693.989 

12.394.000 

4.412.000 

10.449.000 

13.854.000 

1.443000 

6,784  000 

1.470  000 

96,499.989 
96,351.788 

188.846,788 
36.468,000 
89.978.000 

4l.*06,000 
87  454.000 

taly 

Netherlands.. 
Nat.  Be  Ik  m... 

fot-tbte  week 
Tit.  orev.  w'k 

16,907.000 
9,286.000 
4.410,000 

379.773.641 
379.2s0.088 

The  foreign  exchange  market  has  been  dull  and 
firm  this  week.  There  was  some  demand  for  cables 
on  Monday  in  connection  with  the  bi-weekly  settle 
ment  in  London,  after  which  the  market  for  them 
grew  inactive.  The  supply  of  commercial  bills 
against  cotton  has  been  small,  and  only  moderate 
amounts  of  grain  bills  have  been  offered,  thus  account- 
ing for  the  firm  tone  for  these  drafts,  while  bankers 
sixty  day  exchange  has  been  affected  by  the  London 
discount  market.     An  inquiry  for  short  sterling  to  re- 

*       J  _        °  not  all  of  the  date  given  at  the  head  of  the  column,  they  are  the 

mit  for  stocks  Sold  for  European    account   has  tended    returns  Issued  nearest  to  that  date— that  U  the  latest  reported  figures. 


t  The  Austro-  Hungarian  Bank  Statement  is  now  issued  in  Kronen  and  Hel- 
ler Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to 
sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  60  cents.  As 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In 
Loudon,  in  order  to  redu  e  Kronen  to  £.  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  bv  24  Instead  of  20. 

*  The  division  (between  gold  and  silver)  given  In  our  table  of  ooln 
and  bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made 
from  the  best  estimate  we  are  able  to  obtain;  in  neither  case  Is  It 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  sUverf.but  we 
believe  the  division  we  make  is  a  close  approximation. 

Note.— We  reoelve  the  foregoing  results  weekly  by  oable,  and  while 
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SOUTHERN  SPINNERS  AND  THE  CONCERT 

IN  CHINA. 

A  passage  in  the  speech  of  Prime  Minister  Salis 
bury,  Friday  night  of  last  week,  at  the  Lord  Mayor's 
banquet  at  the  Guildhall,  ia  of  considerable  interest 
to  our  cotton  spinners  if  the  suggestion  he  made 
turns  out  to  be  fully  realized.  The  suggestion  comes, 
too,  at  a  moment  when  the  subjeot  to  which  it  relates 
has  been  given  special  prominence  here  by  the  publica- 
tion of  a  petition  by  forty-five  cotton  mills  in  the 
South  to  our  Government  to  look  after  their  interests 
in  China,  they  fearing  that  the  outcome  of  the  war 
would  be  permanently  to  restrict  the  trade  of  the 
United  States  with  that  country.  The  wish  expressed 
in  the  petition  is  that  the  "open-door"  policy,  so  far 
as  possible,  be  maintained,  and  their  interests  pre- 
served ;  Manchuria  is  especially  named,  because  to 
that  portion  of  the  Chinese  Empire  a  large  part  of 
the  cotton  drills  and  shirtings  manufactured  in  the 
Southern  States  has  hitherto  been  exported.  Appre- 
hension is  felt  lest  Russia  after  the  settlement  with 
China  is  completed  will,  through  the  imposition  of 
heavy  duties,  shut  out  from  that  section  the  goods  of 
the  petitioners. 

It  will  be  remembered  that  in  our  cotton  crop  re- 
port of  September  10  we  referred  at  considerable 
length  to  the  then  embarrassed  condition  of  the  por- 
tion of  Southern  cotton  mills,  as  well  as  certain  of 
the  mills  in  the  North,  that  were  producing  those 
goods.  Of  course  that  embarrassment  was  brought 
about,  as  therein  stated,  by  the  disturbed  state  of 
affairs  in  China,  which  had  then  culminated  in  the 
crisis  in  Pekin,  the  closing  of  the  ports  of  the  Empire, 
and  the  stoppage  of  the  movement  of  all  products  to 
that  country.  By  reason  of  this  embargo  the  particu- 
lar business  in  which  the  mills  above  referred  to  were 
engaged  was  substantially  ruined.  It  had  been  very 
active  and  prosperous  and  full  of  promise  up  to  the 
beginning  of  the  Boxer  agitation  ;  but  it  stopped  sud 
denly  about  the  time  when  the  Allies  started  to  make 
arrangements  for  the  relief  movement  to  Pekin. 
Since  then  there  has  been  no  material  change  in  the 
conditions  except  that  the  mills  which  were  forced  to 
stop  operations  at  that  time  have  since  started  up 
again,  and  with  few  exceptions  are  said  to  be  running 
on  full  time,  though  the  price  they  get  for  their  prod 
uct  has  had  to  be  cut  down  until  in  many  cases  the 
cost  of  manufacture  is  barely  covered. 

Under  these  circumstances  it  becomes  a  question  of 
deep  importance  what  kind  of  a  settlement  is  to  be 
made  by  the  Allies  between  themselves  and  with 
China  when  a  final  arrangement  is  reached.  On  this 
point  the  words  of  Prime  Minister  Salisbury  seem  to 
be  explicit  and  satisfactory.  He  says  that  the  open- 
door  policy  will  be  maintained.  Indeed,  he  says  more 
than  that:  he  asserts  that  the  "  integrity  of  China 
and  the  open  door"  will  be  agreed  to  by  all  parties. 
His  method  of  making  this  statement  is  likewise  of 
such  a  character  as  to  apparently  leave  no  room  for 
doubt  in  regard  to  his  meaning.  The  Prime  Minister, 
by  way  of  introducing  the  subject,  remarked  that 
what  he  said  with  reference  to  China  would  be 
restricted  because  of  Great  Britain's  connection 
with  the  Allies.  But  he  could  refer  to  the 
Anglo- German  agreement,  which  represented  the 
views  of  nearly  all  the  Allies.  That  agreement,  he 
said,  "laid  down  the  important  points  of  the  integrity 
of  China  and  the  open  door,  and  it  was  a  great  ad- 


vantage that  the  Powers  had  expressed  themselves  as 
favorable  to  it."  After  that,  emphasizing  his  own 
view,  he  added  that  if  those  two  points  were  achieved 
he  did  not  know  that  the  issue  of  the  Chinese  prob- 
lem need  concern  Great  Britain  very  anxiously.  Now 
that  the  threatened  danger  to  the  Ministers  was 
passed  she  had  only  to  watch  and  assist  in  the  pro- 
cess by  which  China  might  return  to  a  regular  gov- 
ernment favorable  to  prosperity  and  the  encourage- 
ment of  commeroe. 

No  doubt  our  Government  will  in  every  way  do  its 
best  to  further  the  objects  mentioned.  Such  a  settle- 
ment of  that  portion  of  the  issue  between  the  Powers 
and  China  is  an  arrangement  the  United  States  could 
well  be  a  party  to.  Aside  from  the  feature  that  trade 
interests  would  be  thereby  served,  it  is  a  conclusion 
which  justice  and  good  morals  demand.  The  rumors 
of  our  intended  withdrawal  from  the  concert  in 
China  must,  if  wholly  true,  tend  to  diminish  our  in- 
fluence, even  with  reference  to  the  matters  discussed. 
But  we  do  jiot  believe  they  are  correct — at  least  in  the 
form  in  which  they  have  been  accepted.  It  is  not 
unlikely  that  our  Government  may  refuse  to  unite  in 
the  demand  for  the  execution  of  officials  to  the  extent 
proposed  and  to  the  required  amount  of  indemnity. 
Certainly  it  cannot  be  willing  to  let  the  past  go  with- 
out any  reparation.  It  seems  obvious  that  no  life 
would  be  safe  hereafter  in  China,  no  treaty  would 
have  any  force,  no  trade  would  be  possible,  if  the 
Powers  should  wholly  omit  to  enforce  punishment  and 
payment  of  indemnity  for  past  offences  and  losses. 


DISSOLUTION  OF  NORTHERN  PACIFIC 
VOTING  TRUST.  , 

The  action  last  week  of  the  board  of  directors  of 
the  Northern  Pacific  Railway  Company  in  placing  the 
common  stock  on  a  4-per-cent  dividend  basis  has 
been  followed  this  week  by  the  wholly  unlooked  for 
announcement  that  the  voting  trust  in  the  shares  of 
the  company  is  to  be  terminated.  This  is  a  voluntary 
step  on  the  part  of  the  trustees,  for  the  trust  would 
not  have  expired  by  limitation  until  a  year  hence — 
that  is  not  until  November  1  1901.  The  action  is 
somewhat  unique.  Men  do  not  as  a  rule  yield  up 
power  readily,  for  there  is  a  certain  fascination  in  the 
exercise  of  it  that  makes  the  holder  reluctant  to  di- 
vest himself  of  it;  hence  the  fact  that  in  this  instance 
the  voting  trustees  of  their  own  volition  part  with 
the  control  of  this  important  railroad  property  speak* 
volumes  both  as  to  the  character  of  the  men  them- 
selves and  of  the  wonderful  results  which  have  been 
accomplished  under  their  wise  care  and  judgment  in 
the  short  period  of  four  years  since  the  new  company 
was  constituted. 

The  reorganization  of  the  Northern  Pacific,  as  i» 
well  known,  was  the  work  of  J.  P.  Morgan  &  Co. 
Mr.  Morgan's  house  has  on  more  than  one  occasion  in 
the  history  of  the  road  come  to  its  rescue  on  critical 
occasions,  but  never  did  it  render  more  efficient  or 
important  services  on  behalf  of  an  embarrassed  con- 
cern than  when,  in  the  thorough  and  drastic  manner 
for  which  the  house  is  famed,  it  undertook  to  place 
this  large  concern  on  its  feet.  In  connection  with 
the  announcement  of  the  dissolution  of  the  trust  a 
statement  has  been  issued  intended  to  indicate  the 
great  change  which  has  been  effected  in  the  condition 
of  the  property  since  the  formation  of  the  present 
company.  The  facts  are  all  taken  from  the  record 
and  what  a  wonderful  story  they  tell.     It  is  rather 
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noteworthy  that  the  voting  trustees  appear  to  be  lit- 
tle concerned  to  give  prominence  to  their  own  part  in 
the  work.  It  would  be  difficult  to  find  a  stronger 
list  of  names  than  that  comprising  the  voting  trust, 
it  consisting  of  J.  P.  Morgan  himself  and  of  August 
Belmont,  Charles  Lanier,  Johnston  Livingston  and 
Dr.  Georg  von  Siemens;  but  they  cite  the  facts  set 
out  in  the  report  simply  to  show  that  they  are  justi- 
fied in  the  step  they  have  taken  in  handing  control  of 
the  property  back  to  the  shareholders — or  (to  use  their 
own  language)  to  furnish  convincing  proof  "that  the 
purposes  of  our  trusteeship  have  been  fulfilled  and 
that  we  are  warranted  in  now  dissolving  the  trust." 

We  have  frequently  indicated  in  these  columns  how 
great  has  been  the  transformation  in  the  operating  and 
fiscal  results  under  the  new  regime.  The  statement 
before  us  serves  to  direct  attention  anew  to  the  fact, 
and  moreover  summarizes  the  work  in  a  peculiarly 
interesting  and  striking  way.  American  railroad  his- 
tory records  some  marvelous  achievements,  but  none 
more  marvelous  than  this — none,  too,  more  credit- 
able. As  bearing  upon  the  improvement  in  the 
physical  condition  of  the  property  and  the  increase 
in  the  capacity  of  plant  and  equipment,  we  may  note 
that  between  September  1  1896  and  November  1 
1900  1,042  miles  of  heavy  steel  rails  were  laid  in 
the  track;  221  miles  of  new  second  track,  spurs 
and  sidings  provided;  1,391  miles  of  embankment 
widened  to  16  feet;  1,426  miles  of  roadway  bal- 
lasted; 7£  million  ties  replaced  and  1,700  miles  of 
grades  reduced.  As  for  the  addition  to  equip- 
ment, the  report  shows  that  the  company  on 
November  1  1900  had  27,052  locomotives  and  cars, 
as  against  only  19,509  on  September  1  1896.  This  is  an 
increase  of  38 '7  per  cent  as  far  as  mere  numbers  are  con- 
cerned. But  account  must  be  taken  of  the  fact  that  the 
new  rolling  stock  is  of  the  most  approved  modern  type, 
and  therefore  of  large  capacity,  making  the  increase 
in  the  hauling  and  carrying  capacity  very  much 
greater  than  would  appear  from  these  figures.  The 
horse  power  of  the  road  engines  is  now  393,345,  as 
against  only  242,475  at  the  earlier  date,  giving  an  in- 
crease of  over  62  per  cent.  In  like  manner  the  ca- 
pacity of  the  cars  now  in  service  is  629,269  tons, 
while  in  1896  it  was  only  368,914  tons.  In  this 
case,  therefore,  the  addition  has  been  over  70  per 
cent.  During  the  four  years  no  less  than  $14,638,029 
has  been  expended  for  additions  and  improvements  to 
the  road  and  equipment,  out  of  the  Betterment  and 
Enlargement  Fund  provided  for  the  purpose,  and  on 
September  30  1900  the  company  still  had  available 
in  cash  and  bonds  for  similar  expenditures  $8,464,514. 
This,  moreover,  does  not  by  any  means  cover  all  the 
outlays  for  this  purpose.  Very  large  amounts  for 
like  work  were  used  from  earnings  from  year  to 
year  and  charged  directly  to  operating  expenses.  Be- 
sides all  this  $5,988,328  has  been  specifically  appro- 
priated from  net  income  during  the  past  three  years 
for  these  purposes. 

As  was  pointed  out  by  us  in  reviewing  the  annual 
report  for  the  year  ending  June  30  a  few  weeks  ago, 
the  financial  condition  of  the  company  is  one  of  ex 
ceptional  strength.  The  corporation  is  amply  pro- 
vided with  funds  for  all  requirements,  both  for  the 
present  and  the  future.  Aside  from  the  $5,988,328 
appropriated  from  net  income  for  new  equipment  and 
additions  and  betterments  to  the  property,  surplus 
revenues  (after  providing  for  the  dividends  paid)  have 
accumulated  in  cash  since   the  organization   of  the 


company  to  the  extent  of  $7,273,248,  of  whicn,  as 
will  be  remembered,  $3,000,000  was  set  aside  in  1898 
as  a  special  reserve,  until  the  end  of  1901,  to  insure 
the  continuity  of  dividends  on  the  preferred  stock. 
Exclusive  of  this  special  reserve  of  $3,000,000  for  the 
benefit  of  the  preferred  stock,  and  exclusive  also  of 
the  Betterment  and  Enlargement  and  Insurance 
funds,  the  current  assets  of  the  company  on  Septem- 
ber 30  1900  exceeded  the  current  liabilities  in  the 
sum  of  nearly  $20,000,000— in  exact  figures,  $19,540,- 
482.  Including  the  Betterment  and  Eulargement 
Fund,  the  Preferred  Stock  Dividend  and  the  Insur- 
ance funds,  the  aggregate  of  cash  and  available  assets 
on  September  30  amounted  to  no  less  than  $34,688,- 
018,  of  which  $8,856,645  existed  in  the  shape  of  money 
in  bank.  Furthermore,  there  are  additional  resources 
for  present  and  future  requirements  in  $30,002,000  of 
bonds,  which  may  be  issued  from  year  to  year  under 
the  provisions  of  the  existing  mortgages  of  the  com- 
pany. 

Another  important  circumstance  should  not  be 
overlooked.  On  September  1  1896  there  had  been 
outstanding  of  underlying  mortgages  $17,918,000. 
All  of  these  have  since  been  retired  and  their  mort- 
gages discharged  of  record.  The  result  is  that  the 
prior  lien  4  per  cent  bonds  have  become  a  first  lien, 
by  direct  mortgage  or  through  the  ownership  of  securi- 
ties, upon  4,975  miles  of  road,  together  with  exten- 
sive terminal  properties.  The  General  Lien  3  per 
cents  have,  of  course,  likewise  been  advanced  in  order 
of  lien.  On  account  of  the  additions  to  the  mileage 
of  the  system,  the  total  mortgage  debt  in  the  four 
years  ha.s  risen  from  $156,000,000  to  $171,000,000. 
But  it  is  important  to  note  that  the  addition  to  in- 
terest charges  has  been  slight,  the  total  of  such 
charges  now  being  $6,497,655,  compared  with  $6,217,- 
320  on  September  1  1896.  The  explanation  is  found 
in  the  fact  that  the  interest  rate  averages  but  3*79  per 
cent,  whereas  in  1896  it  was  3*98  per  cent. 

Favorable  business  conditions  have  obviously  aided 
in  the  work  of  the  rehabilitation  of  the  property. 
But  it  is  pertinent  to  ask  how  far  these  favorable 
conditions,  at  least  to  the  extent  that  they  have  been 
local  to  the  territory  tributary  to  the  road,  must  be 
attributed  to  the  liberal  and  enlightened  policy  pur- 
sued in  disposing  of  the  company's  extensive  land 
grant.  We  are  led  to  refer  to  this  feature  because  of 
the  appearance  in  the  report  of  a  statement  showing 
that  the  total  of  unsold  lands  on  September  30  1900 
amounted  to  only  22,773,250  acres,  as  against  34,638,- 
873  acres  on  December  1  1896.  The  new  policy  has 
been  to  sell  the  lands  at  greatly  reduced  rates;  and  the 
large  [disposals  the  company  has  been  able  to  make 
show  that  the  policy  has  been  a  success.  The  inci- 
dental effect  has  been  to  reduce  the  company's  taxes 
on  the  land  grant,  to  stop  the  interest  on  the  land 
grant  bonds,  which  the  company  was  able  to  retiro 
out  of  the  proceeds  of  the  sales,  and,  most  important 
of  all,  to  add  in  an  important  degree  to  the  population 
and  tonnage  tributary  to  the  system. 

What  has  been  accomplished  in  increasing  the  oper- 
ating efficiency  of  the  road  has  often  been  referred  to 
by  us.  Hence  very  brief  reference  to  this  feature  will 
suffice  on  the  present  occasion.  The  company  moved 
in  1900  2,205  million  tons  of  freight  one  mile,  as 
against  only  1,316  million  tons  in  1896,  and  actually 
did  the  additional  work  with  a  smaller  freight  train 
mileage,  the  miles  run  by  the  freight  trains  in  1900 
having  been  6,720,173,   against   6,805,354    in    1896. 
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The  average  rate  realized  per  ton  per  mile  on  the 
freight  moved  was  only  987  thousandths  of  a  cent  in 
the  later  year,  as  against  1,130  thousandths  in  the 
earlier  year.  And  yet,  owing  to  the  increased  load, 
the  trains  earned  $3  29  per  mile  in  1900,  as  against 
$2  22  in  1896 — an  improvement  of  almost  50  per 
cent. 

The  expansion  in  revenues  is  shown  by  the  fact  that 
gross  earnings  in  the  late  fiscal  year  were  $30,021,317, 
while  in  the  year  ending  June  30  1896  the  amount 
was  but  $19,863,159.  But  the  most  striking  fact  is  that 
as  a  result  of  the  improved  methods  and  increased 
efficiency  in  operations,  the  addition  to  net  earnings  has 
been  almost  as  large  as  the  addition  to  the  gross.  In 
brief,  net  income  for  1900  was  $15,461,620,  whereas 
in  the  fiscal  year  of  1896  it  had  been  less  than  one- 
half  that  sum,  or  but  $7,527,913.  The  report  points 
out  that  the  new  company  has  already  declared  thir- 
teen dividends  upon  the  preferred  stock  and  six  divi- 
dends upon  the  common  stock,  and  that  even  with 
unusual  ^charges  and  expenses  for  improvements  to 
the  property  the  net  income  during  the  past  three 
years  has  averaged  5*16  per  cent  on  both  preferred 
and  common  stocks.  The  opinion  is  also  expressed 
that  the  "published  statements  of  earnings  and  cash 
resources  give  evidence  that  the  continuance  of  regu  • 
lar  quarterly  dividends  now  established  at  the  rate  of 
4  per  cent  per  annum  upon  both  common  and  pre- 
ferred stocks  may  be  reasonably  expected  under  the 
company's  present  management."  Truly  these  are 
marvelous  exhibits  and  they  have  few  parallels. 


MISAPPREHENSIONS    REGARDING 
IND  USTRIA  L     COMPANIES. 

It  is  one  of  the  unfortunate  results  of  the  electioneer- 
ing methods  at  present  in  vogue  in  this  country  that 
with  considerable  real  education  the  people  receive 
also  a  bewildering  amount  of  misinformation.  Politi- 
cal exigencies,  or  shall  we  say  "political  license," 
seem  to  make  this  effect  inevitable.  The  recent  cru- 
sade against  industrial  companies  is  an  instance  of 
the  manner  in  which  actual  evils  are  lost  sight  of, 
and  evils  imaginary,  or  largely  so,  are  given  undue 
prominence  at  election  times  both  in  the  press  and 
on  the  stump. 

All  thoughtful  men  recognize  the  harmful  nature 
of  no  trifling  part  of  the  industrial  flotation  the  past 
two  years.  Frequent  and  flagrant  over-capitalization, 
reckless  purchases  of  plants  good,  bad  and  indifferent, 
and  more  or  less  extravagant  statements  as  to  the 
character  and  earnings  of  the  properties  concerned — 
these  unquestionably  merit  strong  condemnation. 
The  disturbances,  too,  created  in  many  communities 
through  the  discharge  of  wage-earners  whose  services 
have  been  rendered  unnecessary,  and  the  closing  of 
unprofitable  plants  in  consequence  of  the  consolida- 
tion of  companies,  have  caused  undeniable  hardship, 
albeit  probably  less  serious  and  permanent  than  some 
would  have  it  appear;  but  on  the  other  hand,  there 
is  evidence  at  hand  which  has  scarcely  been  considered 
that  these  consolidations  are  not  likely  to  prove  the 
domineering  and  oppressive  factors  in  our  social  and 
industrial  organism  that  on  theoretical  grounds  one 
might  expect  them  to  be. 

Three  main  objections  have  been  urged  against  the 
large  industrial  companies,  namely:  (1)  They  elimi- 
nate and  make  impossible  competition  and  thereby 
(2)  open  the  way  to  extortionate  prices  for  necessaries 


of  life,  with  the  result  that  (3)  the  companies  in 
question  pay  or  will  pay  excessive  dividends  to  their 
stockholders.  More  moderately  stated,  these  asser 
tions  unquestionably  contain  a  measure  of  truth  so 
far  as  the  object  of  effecting  many  of  the  consolida- 
tions undertaken  of  late  is  concerned.  Several  years 
of  lean  business  and  immoderate  competition  with 
their  natural  concomitant,  low  prices,  so  low  as  to 
make  fair  profits  impossible,  certainly  gave  incentive 
to  any  movement  that  promised  a  relaxation  of  the 
tension  and  better  net  income.  The  essential  ques- 
tion, however,  is  whether  real  danger  exists  of  com- 
petition being  prevented,  of  prices. being  established 
at  an  unreasonable  level,  and  thus  of  undue  profits 
being  wrung  from  the  public  ? 

An  answer  to  these  queries,  which  if  it  is  not  ab- 
solutely conclusive  is  at  least  highly  suggestive,  is 
afforded  by  the  history  of  the  industrial  companies 
organized  during  the  years  1888-1895.  These  com- 
panies were  few  in  number  and  small  in  aggregate 
capitalization  compared  with  the  similar  incorpora- 
tions of  recent  months,  and  many  of  them  also  were 
in  nowise  combinations,  being  merely  private  enter- 
prises putting  on  corporate  form  for  one  or  another  of 
several  reasons;  but  even  so,  they  have  been  fruitful 
of  experience,  having  included  in  their  number  sev- 
eral that  even  to-day  rank  among  the  greatest  of  in- 
dustrial enterprises.  Below  we  have  tabulated  their 
dividend  record  or  other  facts  indicative  of  their  suc- 
cess or  want  of  success,  omitting  a  few  minor 
private  concerns  as  to  which  the  facts  are  wanting; 
also  the  breweries  consolidations  effected  by  British 
capital  (mostly  disappointments  to  their  promoters) 
and  the  electric  light,  gas  and  transportation  com- 
bines, which  fall  in  a  class  by  themselves  and  have  no 
bearing  on  the  question  in  hand. 

Our  list  embraces  in  all  thirty-two  companies 
with  an  aggregate  capitalization  as  at  first  issued  or 
since  increased  of  about  700  millions  an  amount  not 
insignificant  even  in  view  of  the  more  recent  develop- 
ment on  similar  lines.  At  least  half  of  these  com- 
panies it  is  probably  safe  to  say  were  expected  more 
or  less  confidently  to  dominate  their  respective  trades. 
Yet,  as  a  matter  of  fact  few  of  them  have  been  able 
alone  to  maintain  at  all  fully  the  position  they  first 
occupied,  and  in  a  number  of  instances  profits  became 
so  unsatisfactory  that  reorganization  and  a  greater 
consolidation  with  a  view  to  reducing  still  further  the 
competition — old  and  new — have  been  recently  ef. 
fected  and  a  fresh  start  made,  the  outcome  of  which 
is  yet  to  be  determined.  Thus,  the  stockholders 
of  the  Starch  and  the  Linseed  Oil  and  the  Whiskey 
company  having  undergone  heavy  losses,  parted  with 
their  holdings  for  cash  or  securities  in  order  that 
a  better  equipped  company  might  in  each  case  be 
established.  The  Biscuit  and  Michigan  Car  compan- 
ies also  having  received  small  returns  on  their  invest- 
ments were  glad  to  dispose  of  their  property,  valuable 
though  it  was;  the  Tack  and  the  Cordage  companies 
were  twice  foreclosed,  and  to-day  the  holder  of  $1,000 
preferred  capital  stock  of  the  original  Cordage  con- 
solidation, having  paid  thereon  two  assessments  aggre- 
gating $320,  making  the  total  cash  investment,  say- 
$1,320,  finds  himself  the  possessor  of  stock  and 
bonds  together  worth  only  $115  to  represent  the  entire 
outlay;  the  Wall  Paper  company  not  long  since  an- 
nounced its  decision  to  relinquish  its  unprofitable 
business  to  the  former  owners  of  the  constituent 
plants;  the  Grocery  (Thurber-Whyland)  company  and 
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the  Book  company  after  some  struggling  had  both  to 
undergo  liquidation,  and  the  Safe  company  and  the 
Wharf  property  are  undergoing  or  awaiting  reorgani- 
zation. The  Directory,  the  Electric  and  the  Type  found 
ers'  company  belong  to  a  different  category — they 
were  hampered  by  over-capitalization,  but  haying 
rectified  this  are  now  in  the  ranks  of  the  dividend- 
payers;  but  neither  of  the  two  last  mentioned  is  in 
anysense  a  monopoly. 

Turning  to  the  dividend  list,  which  includes  many 
of  the  most  widely-known  "  trusts,"  there  are  therein 
only  six  companies  that  have  paid  dividends  regu- 
larly year  in  and  year  out  on  their  entire  capital 
stock,  and  of  this  number  three  (a  hat,  a  soap  and  a 
tobacco  company)  are  or  were  little  more  than  private 
corporations — prosperous  because  well  managed  and 
producing  articles  of  recognized  merit.  The  Match 
company  has  always  paid  large  dividends,  but  one 
strong  competitor  built  up  a  large  business,  and 
while  this  was  bought  out  in  1899,  several  new  com- 
panies have  been  formed  of  late  to  continue  the  op. 
position,  and  one  of  them  claiming  to  control  valuable 
patents,  we  are  informed,  will  shortly  begin  manufac- 
turing. The  leading  tobacco  company  has  distributed 
large  dividends  with  much  regularity,  but  its  ascend- 
ency has  been  possible  of  late,  as  is  well  known,  only 
by  the  wholesale  absorption  into  itself  and  allied  com- 
panies of  competing  properties.  To  what  extent  this 
absorbing  process  with  its  inevitable  swelling  of  out- 
standing securities  can  be  pursued  with  advantage  to 
its  stocknolders  is  a  question.  The  Sugar  company 
was'thought  to  be  particularly  well  intrenched  against 
diminution  of  its  receipts  by  outsiders,  but  notwith- 
standing the  cost  of  sugar  refineries,  competitors  (a  list 
of  which  we  gave  in  our  issue  of  July  7  1900,  page  31) 
have  gradually  secured  a  foothold,  reducing  the  pro- 
portion of  the  refining  business  done  by  it  from  90  to 
70  per  cent,  and  maintaining  a  contest  that  caused 
the  company  to  decrease  its  dividend  rate  on  its  com- 
mon stock  from  12  to  6,  and  later  7,  per  cent  per 
annum. 

Of  the  companies  that  have  been  paying  intermit- 
tently or  with  regularity  only  on  their  preferred 
stock,  the  Rubber  company  is  one  of  the  most  import- 
ant. Within  a  few  years  after  its  organization  that 
company  succeeded  in  absorbing  practically  all  of  the 
outside  concerns,  but  from  time  to  time  since  others 
have  begun  business — at  first  in  a  small  way,  then  on 
a  larger  scale  until,  as  shown  in  the  Chronicle  for 
July  7  1900,  page  37,  the  separate  companies  are  pro- 
ducing probably  30  per  cent  of  the  country's  total 
output  of  rubber  shoes.  The  company's  dividends  on 
its  common  stock  have  been  small  and  paid  at  long 
intervals.  The  great  Leather  company  (which  recently 
purchased  a  troublesome  competitor  of  a  few  years' 
standing),  the  Lead  company,  the  Strawboard  com- 
pany, the  Potteries  company,  the  Soda- Water  Foun- 
tain company  have  paid  on  the  average  really  trifling 
sums  to  their  stockholders.  The  last-named  company, 
as  also  the  Directory  company,  has  just  resumed  divi- 
dends on  a  small  scale  after  a  long  intermission. 

Certainly  few  of  the  thirty- two  companies  have 
paid  excessive  dividends,  even  if  the  actual  cash 
value  of  their  plants  is  taken  as  the  basis  of  compari- 
son; and  though  quite  a  number  of  them  have  been 
more  or  less  prosperous,  they  have  not  become  so  by 
destroying  the  power  of  others  to  compete;  on  the 
contrary,  competitors  have  kept  appearing,  and  in 
many  cases  have  had  to  be  bought  out  to  preserve 


prestige  in  the  trade.  We  do  not  forget  that  the 
period  following  the  organization  of  these  companies 
was  a  peculiarly  trying  one,  that  profits  were  on 
almost  every  side  greatly  curtailed  and  that  gross  mis- 
management in  several  instances  contributed  to  the 
poor  results;  but  it  is  also  to  be  remembered  that  times 
which  were  bad  for  money- making  were  likewise  for 
that  reason  equally  unfavorable  for  the  establishment 
of  competing  properties,  a  feature  of  the  more  recent 
industrial  movement.  Theoretically  no  doubt  the 
enormous  aggregations  of  capital  and  of  plants  pos- 
sess, or  should  possess,  extraordinary  advantages  for 
profit- making,  and  if  properly  managed  there  is  ap- 
parently no  reason  why  a  large  measure  of  success 
should  not  be  secured.  On  the  other  hand  there  is  a 
certain  marked  capacity  for  economical  operation 
(offsetting  much  of  the  economies  claimed  for  the 
huge  industrials)  that  belongs  to  the  private  com- 
pany, whose  proprietors  are  its  managers  and  as  such 
are  watchful  of  every  expense,  in  close  personal  touch 
with  the  demands  of  the  local  market,  and  untiring 
in  their  effort  to  meet  those  demands.  Here  is  the 
shelter  under  which  the  small  competitor,  like  the 
tender  plant  protected  frcm  the  wind,  will  generally 
be  able  to  grow. 

Finally,  as  bearing  on  the  contortion  that  great 
consolidations  do  not  necessarily  impose  upon  the 
markets  conditions  of  strength  preventing  competi- 
tion, recall  (1)  that  of  the  83  distilleries  that  were 
included  in  the  original  Whiskey  company,  only  16 
were  deemed  of  sufficient  earning  capacity  to  be 
taken  over  by  the  successor  company;  (2)  that  the 
managers  of  the  35-million-dollar  Wall- Paper  combine, 
after  long  experience,  came  to  the  conclusion  that  it 
was  advisable  to  sell  back  the  constituent  properties 
to  the  first  owners,  who,  they  say,  can  determine  and 
supply  the  wants  of  the  several  communities  served 
as  no  centralized  management  could  do;  the  circum- 
stances surrounding  the  wall-paper  trade,  it  is  ex- 
plained, are  peculiar,  but  one  cannot  avoid  asking  if 
after  all  the  same  or  similar  conditions  will  not  be 
found  to  exist  in  other  trades  as  well;  (3)  it  is  an- 
nounced that  the  reorganizers  of  the  United  States 
Flour  Company  hope  to  save  a  considerable  sum 
yearly  by  leasing  the  constituent  properties  to  their 
former  owners,  instead  of  trying  to  operate  the  plants 
as  one  property;  (4)  that  in  the  case  of  the  Malt  com- 
pany, another  of  the  recent  consolidations,  the  in- 
vestigating committee  appointed  by  the  stockholders 
found  that  "  economies  in  general  administration, 
manufacturing  and  distributing  have  not  resulted 
from  bringing  the  various  plants  into  one  ownership" — 
some  improvements,  however,  in  these  respects  ap- 
pear to  have  been  effected  recently,  as  is  shown  in 
the  report  on  a  subsequent  page  of  to-day's  Chron- 
icle. 

The  financial  experience  of  the  earlier  industrial 
companies^as  here  sumarized  and  such  other  circum- 
stances as  we  have  just  indicated,  afford  ground  for 
the  belief  that  natural  causes  may  be  trusted  to 
regulate  most  of  the  industrials,  and  that  there  is  no 
call  for  legislation  to  suppress  them,  though  there 
may  be  for  action  eliminating  some  abuses  in  connec- 
tion with  their  organization  and  management.  There 
is,  however,  loud  call  for  conservatism  and  circum- 
spection on  the  part  of  the  companies  themselves  to 
bring  their  capita1.,  their  expense  accounts  and  their 
properties  into  condition  to  meet  inevitable  com- 
petition. 


November  17,  1900.] 
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The    tables    about   which  we  have  been  writing 
follow. 

(FINANCES  READJUSTED  OR  COMPANIES  LIQUIDATED. 
Company.         Stock  (original).     Bonds.  Remarks. 

•Am.  Type  Founders. 19,000,000  *  Stock  dec'edta  1896  to  $4,000,000. 

Atlas  Tack  CO  700,000      $223,000  Foreclosed  in  1897;  again  in  1900. 

Brooklyn  Wharf  &  W. 12,500,000  17,600,000  Receiver  appointed  Feb.  5,  1900. 

Distilling  &  Cattle  F.  .85,000,000  Foreclosed  In  1895;  amalgamated  in  1899. 

•General  Electric  Co.. 34,711.600  *10,000,000  Stock  reduced  to;$20,827,200  in  '98. 

Herring-Hall-Marvin.  3,300,(01      Sold  in  1000  at  judicial  sale. 

National  Wall  Paper.  .27.931.6C0  7,500,000  In  voluntary  liquidation  in  1900. 

National  Linseed  Oil.18.oro.000  1,600,000  Reorganized  and  consol'd  in  1899. 

National  Cordage  Co.. 25,000,000  5.764, 0CO  Reorganized  1893;  again  1896. 

Thurber-WhylandCo.  2,500,000  Reorg'nized  in '94;  liqulda'din'98. 

Trow  Directory  Co....  1.5C0.0CO Stock  reduced  in  1897  to  $850,000. 

U.  S.  Book  Co 4,000,000  1,000,000  Receiver  in  1895;  again  in  1897. 

*  Now  paying  dividends  on  the  reduced  capital;  the  General  Electric  Co.  has 
reduced  lis  outstanding  bonds  by  purchase  to  $5,2U8,000  and  the  Type  Co. 
has  Issued  $l,0t0,<  00  debentures. 

DIVIDENDS  PAID  REGULARLY  SINCE  1892. 


Stock 
Company.  outstanding. 

American  Cotton  Oil  Co $20,237,100 

Preferred bt0,iy8,600 


^Dividen* s  paid  in  calendar  t/ear.s 
'fc3.  '94.  '95.   '96.  '97.  '98.  '99.   1900. 
0000034       3J6 
66666666 


American  Sugar  Refining 36,9fi8,000  21^12     12     12     13     12     12       1% 

Preferred 86.968.OC0       77777777 

American  Tobacco  Co 54,500,000  12     12     12       6       9       8     s>7       6 

Preferred 14,00,000       88888888 

Diamond  Match  Co 14,750,000  20     10     21     10     10     10     10     10 

P.  Lorlllard 8,000,000  6     13       8       3       8       5             Sold 

Preferred 2,000,000  8       8       8       8       8       8       8      out 

National  Lead  Co 14,905,400  28100111* 

Preferred 14,904,000  77777777 

Procter  &  Gamble 2,250.000  12     12     12     12     12     20     20     16 

Preferred b2,25O,000       88888888 

John  B.  Stetson  Co 1,500,000       6       6       4       4       5       5       8 

Preferred 1,600,000  88888888 

United  States  Rubber  Co 23,666,000  00       2*4    02022 

Preferred 28,625,500  8888+6       888 

Union  Type  Writer 10,000,000  00000000 

1st  preferred    .  4,000,000  3J^    7777777 

2d  preferred 4,015,000       0066888     16 

Worthington  (pump) 5,500.000        ?       ?       %%    0       0       1    Sold  out. 

Preferred 2,000,000  8^    7777777 


■  8  Also  110*  in  stock. 
Jan.,  i%;  July,  2)5. 


There  are  also  bonds.    +  In  18J7  paid  on  preferred  in 


DIVIDENDS  PAID  IRREGUIARLY  SINCE  1892. 

Stock  ^Dividends  paid  in  calendar  ytar.—^ 

Company.                                outstanding.  '93.  '94.  '96.  '96.   '97.  '98.  '99.  1900- 

American  Soda  Fountain $1,850,000  10     10     10       7fc    0       0       0       0 

1st  preferred 1,250,000  66660008 

2d  preferred 1,250,000  88880000 

American  StrawboardCo b6,000,000  40000102 

American  Type  Founders  Co.    b4,000,000  c4       0000144 

Barney  4  Smith  Car 1,000,000  50000000 

Preferred b2,5r0,000  88200026 

General  Electric  Co al8,276,000  6000003       6!^ 

Preferred b  2,551,200  7       0       0       0       0     29     37       7 

Michigan  Pen.  Car 2,000,000  8       0       0       0       0       0?     Soli 

Preferred bi.000,000  6      0       1       4       1       7$      out. 

National  Starch  Mfg 4,450,700  0       0       0       0       0       0       0,g   ]d 

1st  preferred 2,21!J  400  4       0       0       4       4       2       0° 

2d  preferred..... 1,846,800  6       0       0       0       0       0       o'  out- 

New  York  Biscuit  Co b9,000,000  10       0       3       0       Sold  out. 

Trenton  Potteries 1,750,000  5000000      0 

Preferred 1.250,000  84000006 

Trow  Directory  Co 850,000  00000002 

United  States  Leather  Co 62.869,800  000       0       0000 

Preferred b62,269,800  00614       iU    56 

a  Capital  stock  as  reduced,    b  There  wera  also  bonds,    c  On  old  preferred. 


TEE  BRITISE  AND    CONTINENTAL    IRON 
AND  COAL  MARKETS* 

Manchester,  November  7. 
Within  the  last  fortnight  a  decidedly  adverse  change 
has  come  over  the  iron  and  steel  markets  of  Western 
Europe.  The  change  is  much  more  pronounced  in 
Great  Britain  and  in  Belgium  than  in  France  or  in 
Germany;  but  in  all  these  countries  the  demand  for 
finished  iron  and  steel  in  nearly  every  form  is  much 
slacker  than  it  was  three  months  ago,  and  prices  of 
several  descriptions  have  fallen  considerably  daring 
the  last  two  or  three  weeks.  This  downward  move- 
ment has  of  course  greatly  accentuated  the  pre. 
viously  growing  caution  of  buyers,  and  now  the  pre- 
vailing  disposition  is  to  hold  off  from  all  but  absolutely 
necessary  operations.  How  much  longer  will  the 
decline  go  on,  and  at  what  point  will  it  be  arrested  ? 
Such  are  the  questions  which  buyers  are  asking  them- 
selves, and  since  no  assured  answer  is  possible,  most 
people  are  inclined  to  act  upon  the  maxim,  "when  in 


*  Communicated  by  our  Special  Correspondent  at  Manchester. 


doubt,  hold  your  hand."  The  following  comparison 
of  prices  per  ton  of  2,240  pounds  of  a  few  representa- 
tive descriptions  of  rav  and  manufactured  iron  and 
steel  on  October  4th  and  November  1st  shows  the 
decline  between  those  dates  : 

Oct.  4.       Nov.  1.  Fall. 

Per  ton.  Per  ton.  Per  Ion. 

Pig  Iron—  s.  d.         s.  d.  s.  d. 

No.  3  Foundry  at  Middlesborough 68  9  66-0  2-9 

Hematite  warrants 770         77-6  0-601  e 

Manufactured  iron  and  steel— 

Steel  rells  at  Middlesborough 142-6  1350  7*6 

"       "     at  Barrow 1450  1250  20-0 

Steel  angles  at  Middlesborough 170-0  1576  12-6 

"  "      at  Glasgow 1600  152-6  76" 

Steel  ship  plates  at  Middlesborough 160-0  1500  10-0 

"        <•         •<      at  Glasgow 160-0  1500  10-C- 

Boiler  plates  at  Glasgow 185-0  170-0  15*0 

The  exceptional  and  slight  rise  in  hematite  pig  iron 
is  due  to  the  fact  that  a  considerable  fall  in  this  de- 
scription had  previously  occurred,  followed  by  a 
trifling  reaction.  Apart  from  this  solitary  instance, 
however,  the  trend  of  prices  has  in  all  directions  been 
downward,  and  in  the  case  of  pig  iron  the  decline  has 
come  about  in  spite  of  the  fact  that  a  good  many 
furnaces  have  been  put  out  of  blast  since  the  close  of 
last  year.  Partly  this  reduction  of  producing  capacity 
was  caused  by  the  scarcity  and  dearness  of  ore  and 
coke,  and  partly  by  the  necessity  of  re-lining  and  re- 
pairing furnaces  which  had  been  kept  continuously  in 
blast  for  quite  as  long  as  they  could  be  profitably 
worked.  The  result  is  shown  in  the  returns  of  the 
production  of  pig  iron  in  the  United  Kingdom  during 
the  first  half  of  1900,  published  a  few  days  ago. 
These  show  that  only  4,540,403  tons  (of  2,240  lbs.) 
were  made,  against  4,782,868  tons  in  the  first  half  of 
1899.  No  wonder  that,  in  face  of  a  large  demand, 
both  for  export  and  for  home  consumption,  the  stocks 
of  pig  iron  in  this  country  are  everywhere  very  light. 
S  sill,  prices  have  been  going  down,  and  are  even  now 
not  always  quite  firm. 

What  has  brought  about  the  decline,  not  only  in 
pig  iron,  but  also  in  the  many  descriptions  of  manu- 
factured iron  and  steel  ?  The  causes  are  various.  One 
is  the  cessation  of  demand  for  the  raw  material  for 
the  Continent,  particularly  for  Germany.  The  influx 
of  American  pig  iron  has  been  too  slight  to  make  any 
decided  impression  upon  prices,  for,  as  already  shown 
in  this  correspondence,  the  imports  of  it  from  the 
United  States  this  year  have  so  far  been  actually  less 
than  they  were  in  the  corresponding  portion  of  1899. 
Latterly,  however,  purchases  of  steel  ship  plates  and 
other  kinds  of  manufactured  material  in  the  United 
States  have  been  sufficiently  large  to  create  a  visible 
flutter  in  the  markets.  Last  week  the  first  consign- 
ment of  American  steel  ship  plates  arrived  at  Glas- 
gow, aid  although  it  is  known  that  high  Atlantic 
freights  are  working  against  the  fulfilment  even  of 
contracts  already  entered  into  for  American  manu- 
factured steel,  not  to  speak  of  further  similar  transac- 
tions, there  can  be  no  doubt  that  anticipations  of  im- 
ports from  your  side  have  had  much  to  do  with  the 
falling  off  of  business  and  the  weakening  of  prices 
during  the  last  month.  So  far  as  one  can  gauge  in- 
telligent expert  opinion,  however,  the  prevailing  view 
in  the  British  markets  appears  to  be  that  the  present 
inactivity  will  disappear  as  soon  as  prices  have  settled 
down  to  a  level  which  buyers  can  regard  as  safe.  And 
the  more  encouraging  view  is  strengthened  by  the 
latest  telegrams  from  New  York,  which  report  more 
cheerful  and  active  markets,  at  all  events  for  manu- 
factured iron  and  steel,  and  prospects  of  an  import- 
ant revival  of  demand  for  next  year.     The  force  of 
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this  intelligence  is  greatly  accentuated  by  the  news 
received  to-day,  that  yesterday's  election  gives  a  ma- 
jority in  the  Electoral  College  in  favor  of  Mr.  McKin- 
ley  as  President  of  the  United  States  for  a  second 
term.  Indeed,  yesterday,  in  the  iron  markets  in 
Manchester  and  other  centres,  the  certainty  of  his  re- 
election was  generally  regarded  as  an  assurance  of 
continued  revival  in  the  American  iron  trade,  and  as 
forecasting  an  early  return  of  confidence  and  activity 
in  the  markets  on  this  side  the  ocean. 

An  important  factor  in  the  problem  is  the  price  of 
fuel  and  iron  ore.  So  far  very  little  giving  way  is 
perceptible  in  the  case  of  coal,  but  coke,  the  main 
consideration  in  the  manufacture  of  iron  and  steel, 
has  fallen  greatly.  At  Middlesborough,  for  example, 
medium  qualities  for  blast  furnaces,  which  three 
months  ago  were  worth  29s.  per  ton  of  2,240  pounds, 
were  sold  yesterday  at  22s.  Iron  ore,  too,  though 
still  dear,  is  easier.  The  native  product  in  the  va- 
rious districts  has  not  fallen  much,  but  imported 
Spanish  hematite,  which  a  few  weeks  since  was  sold 
at  21s.  9d.  per  ton,  is  now  offered  at  Middlesborough 
at  20s.,  with  little  demand.  The  decline  in  this  in- 
stance is  mainly  the  consequence  of  a  fall  in  freight 
from  Bilbao,  steamers  engaged  in  the  Baltic  trade 
during  the  summer  being  now  compelled  in  conse- 
quence of  the  approaching  close  of  navigation  by  ice 
to  seek  employment  in  other  directions.  On  the 
whole  the  downward  tendency  in  the  prices  of  the 
chief  constituent  materials  of  the  British  iron  indus- 
try is  unquestionable,  and  it  may  go  on  for  some  time 
longer.  Much  will  depend,  however,  upon  the  state 
of  the  iron  and  coal  markets  of  the  Continent.  West- 
ern and  Central  Europe  have  for  many  months  made 
large  demands  upon  British  resources  for  coal,  coke 
and  pig  iron.  But  these  have  now  greatly  abated, 
and  in  some  cases  German  buyers  have  lately  been 
re-selling  here  pig  iron  which  they  had  previously 
bought,  rather  than  have  it  shipped.  From  this  point 
of  view  the  state  of  the  iron  and  coal  markets  of  the 
Continent  is  at  present  a  particularly  important 
question. 

The  latest  advices  from  Germany  state  that  there 
is  undoubtedly  an  over- supply  of  pig  iron.  The  blast 
furnaces  are,  it  is  true,  fully  at  work;  not,  however, 
for  meeting  current  requirements,  but  in  execution  of 
forward  orders  previously  taken.  Consumers  of  raw 
iron  appear,  indeed,  to  have  over-estimated  their 
needs.  The  makers  of  girders  and  beams,  of  which 
there  has  long  been  an  enormous  consumption  in 
Germany  for  buildings  and  public  works,  find  the  de- 
mand for  them  so  slack  that  they  are  seeking  to  can- 
cel, with  compensation,  their  contracts  for  raw  iron. 
In  Belgium  the  position  of  iron  and  steel  manufactur- 
ers is  still  worse.  They  have  little  demand  for  their 
products  and  are  searching  in  every  likely  direction 
for  new  outlets.  One  consequence  in  these  develop- 
ments is  that  German  and  Belgian  structural  iron  and 
steel,  and  even  German  steel  ship  plates  and  other 
manufactures,  are  being  offered,  notwithstanding  the 
maintenance  of  the  syndicate  prices  for  the  home 
markets  in  England  and  Scotland,  at  considerably  less 
than  the  quotations  of  similar  British  manufacturers. 

This  Continental  "invasion"  of  the  British  mar- 
kets has,  in  the  departments  affected  by  it,  had,  to 
say  the  least,  quite  as  much  effect  as  the  imports  of 
American  iron  and  steel.  In  France,  also,  prices  are 
falling,  but  they  are  still  relatively  much  higher  than 
in  England;  higher  even  than  in  Germany;  and  the 


current  demand  is  better  sustained  for  coal,  pig  iron 
and  manufactures  of  all  kinds. 

Upon  a  broad  view  of  the  position  and  prospects  of 
these  industries  in  Europe  one  is  impelled  to  con- 
clude that  the  present  depression,  if  such  it  may  be 
called,  is  not  likely  to  be  lasting.  New  enterprises  of 
many  kinds  at  home  and  abroad  requiring  for  their 
carrying-out  enormous  quantities  of  iron  and  steel 
are  yet  in  progress,  and  there  are  no  serious  financial 
or  monetary  difficulties  in  the  way.  Given  inter- 
national peace,  and  prosperity  in  the  United  States, 
the  prospects  of  a  resumption  of  activity  in  the  iron 
and  steel  industries  in  Europe  appear  to  be  de- 
pendent only  upon  the  settlement  of  prices  to  a  level 
which  will  command  the  confidence  of  buyers.  No 
one  dreams,  however,  of  a  descent  to  the  level  of  two 
or  three  years  ago,  simply  because  of  the  impossibility 
of  securing  a  sufficient  supply  of  the  primary 
requisites — iron  and  ore — at  the  old  prices. 


ITEMS  ABOUT    BANKS.    BANKERS  AND   TRUST  CO'S 

—The  sales  of  bank  stocks  this  week  aggregate  1,073  shares, 
of  which  724  shares  were  sold  at  the  Stock  Exchange  and  349 
shares  at  auction.  The  sales  of  trust  company  stocks  reach 
a  total  of  252  shares,  all  sold  at  auction.  These  transactions 
— the  largest  weekly  total  since  February  3, 1900,  were  al- 
most all  made  at  prices  considerably  higher  than  those  paid 
at  recent  sales.  The  greatest  advances  in  value  were:  Na- 
tional City  Bank,  43%  points;  Hanover  National  Bank,  30 
points;  Guaranty  Trust  Co.,  25  points,  and  National  Park 
Bank,  21  points. 

Shares.       Banks— New  York.  Price.  Last  Previous  Salt. 

4  American Exch.,  Nat.  Bank...    197%  Oct.   19  0—    192*8 
12  America,  Bank  of 471                   Sept.  1900—    455 

*40  Chatham  National  Bank 305-311*9  July  1900—  296 

3  Chemical  National  Bank 4,000  May  1900—4,001 

10  City  Bank,  National.  380  Oct.   1900—  3381* 

*320  Commerce,  National  Bank  of..  261-267*8  Nov.  1900—  261*3 

*37  Corn  Exchange  Bank 36a  Oct.   1900—  345 

*55  Hanover  National  Bank.  .„  ...  41*5-430  Oct.   1900—  400 

20  Importers' &  Traders' Nat.  B'k.  516*8  Nov.  19no-  512*g 

50  Leather  M'frs'  National  Bank.  230  Mar.  1900—  215 

*23  Manhattan  Co.,  Bank  of  the...  260  Apr.  1900—  275*9 

*39  Market  &  Fulton  Nat.  Bank...  240  Oct.   1900—  230 

43  Merchants'  National  Bank 175*9  Oct.    1900—  171 

5  Park  Bank,  National 430*2  Oct.   1900—  409*9 

*350  Phenix  National  Bank 100-101  Oct.   190C—  100 

9  Produce  Exch.  Bank,  N.  Y 125%  Nov.  1900—    126% 

23  Republic,  Nat.  Bank  of  the 229  Oct.   19c0—    227*9 

10  State  of  New  York,  Bank  of  the    135  Oct.   19C0—    140 

Trust  Companies—  Brooklyn. 

10  Guaranty  Trust  Co 650  Apr.  1900—    625 

42  N.  Y.  Life  Insurance  &  Tr.  Co. 1,300  Aug.  1^00-1,401 

100  North  American  Trust  Co 207  Aug.  190  J—    201 

100  Produce  Exchange  Trust  Co...    1355s  Oct,   1900—    130 

*  Sales  at  the  Stock  Exchange. 

— The  great  increase  in  business  on  the  New  York  Stock 
Exchange  and  the  confidence  in  a  bright  outlook  for  a  pros- 
perous season  has  raised  the  price  of  seats  on  the  Exchange 
to  an  unprecedented  figure.  Up  to  this  month  the  highest 
price  ever  paid  for  a  membership  was  $42,000,  in  May,  1900, 
but  this  record  was  eclipsed  early  the  present  week  by  the 
sale  of  a  seat  for  $45,000.  On  Wednesday  a  purchaser  paid 
$46,500  for  the  seat  formerly  owned  by  the  late  Charles  C. 
Goffe,  and  on  Thursday  the  record  was  raised  still  higher  by 
a  sale  at  $47,000.  The  new  owners  of  these  seats  are  Albert 
J.  E  ias,  Nathan  M.  Miller  and  Arthur  M.  Hess,  the  last 
mentioned  paying  the  highest  price. 

—It  is  reported  by  cable  that  a  '$15,000,000  loan  of  the 
City  of  Copenhagen,  Denmark,  is  beirjg  negotiated  by  a 
syndicate  of  Danish  and  Swedish  bankers  with  American 
banking  houses.  Representatives  of  such  houses  who  are  in 
a  position  to  be  well  informed  regarding  foreign  loans  say 
that  they  have  no  knowledge  of  such  negotiations. 

— The  rumor  of  the  intended  retirement  from  the  Cabinet 
of  Secretary  Gage  seems  to  have  been  unfounded.  At  a 
meeting  of  the  Cabinet  on  Tuesday  the  President  expressed 
a  desire  that  all  the  members  should  remain  in  his  official 
family  during  the  four  years  of  his  incoming  administra- 
tion. All  the  members  responded,  and  while  no  definite 
pledges  were  made  that  they  would  accept  their  respective 
portfolios,  there  was  no  positive  declination.  It  is  under- 
stood, however,  that  Attorney-General  Griggs  will  retire  on 
March  4. 


November  17,  1900.] 


THE    CHRONICLE 


V95 


— One  notable  event  of  the  week  was  the  presentation  to 
Frederick  D.  Tappen,  President  of  the  Gallatin  National 
Bank,  of  a  testimonial  from  the  directors  and  the  employes 
of  that  institution.  The  gift  was  in  the  form  of  a  gold  cup, 
suitably  inscribed,  and  an  artistically  illuminated  album 
bearine:  the  autographs  of  the  officers,  directors  and  clerks  of 
the  bank,  and  it  was  given  in  recognition  of  the  fiftieth  anni- 
versary of  Mr.  Tappen's  connection  with  the  institution. 
The  cup,  which  is  of  solid  gold,  bore  the  following  inscrip- 
tion: 

Presented  to 

Frederick  D.  Tappen, 

President  of  the  Gallatin  National  Bank 

of  the  City  of  New  York, 

In  appreciation  of  his  ability  and  faithfulness 

in  every  position  in  itn  service 

for  Fifty  Years. 
Nov.  12,  1850.  Nov.  12,  1900. 

The  album  was  prepared  at  the  establishment  of  Tiffany  & 
Co.  It  was  elegantly  mounted  and  embossed  and  contained  a 
record  of  Mr.  Tappen's  half  century  of  service,  with  the  fol- 
lowing address: 

To  F.  D.  Tappen,  President  Gallatin  National  Bank: 

"  In  presenting  this  record  of  fifty  years,  we  extend  to  you 
our  hearty  congratulations  upon  a  service  no  less  noteworthy 
in  its  character  than  in  its  duration — extending  over  a  period 
of  half  a  century. 

"The  quick  perception,  sound  judgment  and  undaunted 
courage  displayed  by  you  in  times  of  extreme  financial  peril 
have  been  of  inestimable  value  to  the  institution  with  which 
you  have  been  so  long  connected,  and  have  called  you  to 
wider  fields  of  influence  in  which  you  have  won  a  reputation 
second  to  none. 

"  We  appreciate  the  privilege  of  being  associated  with  you 
in  our  various  capacities,  and  in  affixing  our  signatures 
hereto  express  the  earnest  wish  that  the  years  to  come  may 
bring  to  you  blessings  in  the  same  liberal  measure  as  your 
generous,  uneelBsh  life  has  brought  to  others.  November  12, 
1900." 

In  addition  to  the  above  there  was  a  record  of  the  various 
positions  which  Mr.  Tappen  has  held  in  the  bank,  from  that 
of  specie  clerk,  November  12,  1850,  to  President  July  1,  1868, 
including  the  positions  of  individual  bookkeeper,  May  6,1851; 
general  bookkeeper,  April  15,  1853;  receiving  teller,  June  23, 
1854;  paying  teller,  December  5,  1854;  Assistant  Cashier, 
October  20,  1857,  and  Cashier,  October  21,  1857.  His  promo- 
tions it  will  be  observed  were  rapid,  indicating  marked  effici- 
ency and  prompt  recognition  of  his  ability.  His  advance- 
ment to  the  responsible  position  of  Cashier  within  one  day 
of  his  appointment  to  the  Assistant  Cashiership  occurred 
during  the  height  of  the  panic  of  1857,which  it'may  be  noted 
was  directly  caused  by  the  failure  of  the  Ohio  Life  Insurance 
&  Trust  Company  in  the  previous  August, 

Not  only  has  Mr.  Tappen  efficiently  served  his  bank  dur- 
ing the  half  century,  but  he  has  been  of  invaluable  service 
to  the  banking  institutions  and  the  financial  interests  of  this 
city  through  his  active  connection  with  the  New  York  Clear- 
ing-House  Association,  and  especially  during  the  various 
crises  from  1873  to  and  including  1893.  Indeed,  Mr.  Tap 
pen  may  be  said  to  have  taken  a  leading  part  in  inaugurat- 
ing the  measures  which  were  adopted  by  the  Clearing-House 
banks  during  these  crises  for  the  amelioration  of  the  effects 
of  the  panics  through  the  issue  of  Clearing-House  loan  cer- 
tificates. Since  1869  he  has  been  for  fourteen  terms  a  mem- 
ber, and  for  five  terms  Chairman,  of  the  Clearing  House 
Committee,  and  for  four  terms  President  of  the  Clearing- 
House  Association.  It  will  be  remembered  that  in  Novem- 
ber 1893  after  the  panic  of  that  year  Mr.  Tappen  was  pre- 
sented by  the  Clearing-House  Association  with  a  silver  tank- 
ard which  had,  in  1696,  been  presented  by  the  directors  of  the 
Bank  of  England  to  its  Governor,  Sir  John  Houbson,  Lord 
Mayor  of  London,  "in  token  of  his  great  ability,  industry 
and  strict  uprightness  at  a  time  of  extreme  difficulty,"which 
inscription  was  appropriately  repeated  on  the  tankard  on  its 
presentation  to  Mr.  Tappen.  That  testimonial  marked  the 
esteem  in  which  the  recipient  was  held  by  his  associates  in 
the  Clearing-House.  The  testimonial  which  Mr.  Tappen  re- 
ceived on  Monday  will  be  as  highly  prized  by  him,  as  a  gift 
from  his  associates  and  subordinates  in  the  institution  with 
which  he  has  been  identified  during  his  entire  banking 
career. 

—Messrs.  C.  I.  Hudson  &  Co.  of  this  city  are  receiving  ad- 
vance subscriptions  at  99^  to  a  new  4-per-cent  public  works 


gold  loan  of  the  city  of  Cologne,  Germany.  The  amount 
of  this  issue  is  21,000,000  marks,  making  the  total  debt  of  the 
city  64,328,542  marks.  Interest  is  payable  April  and  Octo- 
ber, and  the  bonds  are  subject  to  call  after  December  31, 
1905,  one  and  a-half  per  cent  to  be  drawn  each  year  through 
a  sinking  fund  until  the  loan  is  extinguished. 

— On  Monday  James  H.  Hyde,  First  Vice-President  of  the 
Equitable  Life  Assurance  Society,  Dr.  J.  H.  Parker  and 
William  Haigh  were  elected  directors  of  the  Washington 
Bank.  This  is  a  State  institution,  located  at  the  corner  of 
One  Hundred  and  Forty-eighth  Street  and  Third  Avenue, 
having  a  capital  of  $100,003  and  a  paid-in  surplus  of  $25,000, 
and  it  began  business,  as  was  noted  in  this  column,  on  August 
1  this  year.  The  President  is  Frederick  L.  Eldridge,  First 
Vice-President  of  the  Knickerbocker  Trust  Co. ;  the  Vice- 
President  is  Valentine  P.  Snyder,  President  of  the  Western 
National  Bank,  and  the  Cashier  is  John  Bambey.  The 
Directors,  in  addition  to  those  above  named,  are  Henry  M. 
Alexander,  Charles  T.  Barney,  President  Knickerbocker 
Trust  Co.;  John  J.  Barry,  Frederick  L.  Eldridge,  A.  Foster 
Higgins,  Valentine  P.  Snyder,  Oakleigh  Thorne  and  William 
H.  Zeltner.    The  bank  clears  through  the  Western  National. 

— The  enormous  business  on  the  New  York  Stock  Ex- 
change on  Monday,  amounting  to  1,668,250  shares,  the 
highest  ever  recorded,  and  to  $5,335,000  of  bonds,  par  value, 
was  reflected  in  the  exchanges  at  the  Clearing  House  on  the 
following  day,  when  the  total  exchanges  were  $338,333,507, 
as  against  $352,882,567,  the  greatest  on  record,  on  April  11, 
1899. 

— The  annual  meeting  of  Group  viii.  of  the  New  York 
State  Bankers'  Association,  embracing  New  York  City  banks, 
convened  at  the  Clearing  House  on  Tuesday  and  elected  the 
following  officers:  A.  C.  Barnes,  Chairman;  E.  S.  Schenck, 
Secretary,  and  W.  H.  Perkins,  Stephen  Baker,  Gates  W. 
McGarrah,  A.  H.  Wiggin  and  C.  H.  Fancher  Executive 
Committee. 

— The  vacancies  in  the  board  of  trustees  of  the  New  York 
Life  Insurance  Co.  caused  by  the  death  of  Edward  N. 
Gibbs  and  William  L.  Strong  will  be  filled  by  the  election 
of  James  Stillman  and  Alexander  E.  Orr. 

— The  Euclid  Avenue  Trust  &  Savings  Company  on  Mon- 
day of  this  week  moved  into  their  new  and  handsome  offices 
at  84  and  86  Euclid  Avenue,  Cleveland.  The  officers  of  the 
company  are:  President,  H.  C.  Brainerd;  Vice-Presidents, 
Rollin  C.  White  andR.  A.  Harman;  Treasurer,  C.  H.  Stewart, 
and  Assistant  Treasurer,  A.  G.  Tame. 

— The  Missouri  Trust  Company,  formerly  of  Sedalia,  Mo., 
but  which  has  been  re-incorporated  as  a  St.  Louis  institution, 
with  a  capital  of  $500,000  and  a  surplus  of  $125,000,  has  the 
present  month  been  opened  for  business.  Mr.  O.  A.  Crandall, 
who  was  President  of  the  old  company,  is  also  the  President 
of  the  new  concern.  Mr.  G.  L.  Faulhaber  continues  as 
Treasurer.  Mr.  John  C.  Wilkinson  is  First  Vice-President 
and  Secretary,  Henry  W.  Han  is  Second  Vice-President  and 
J.  A.  Webb  Counsel  and  Trust  Officer. 

— The  stockholders  of  the  Metropolitan  National  Bank 
of  Cleveland,  to  which  allusion  was  made  in  these 
columns  in  our  issue  of  Oct.  20,  have  elected  direc- 
tors of  the  institution.  The  Directors  have  in  turn  elected 
Mr.  J.  J.  Phillips  President  of  the  Bank,  and  Mr.  Frank  S. 
Bander  Cashier.  The  stock  is  $500,000,  and  it  is  expected 
that  the  bank  will  be  opened  for  business  about  the  first  of 
December. 

— The  annual  meeting  of  the  stockholders  of  the  Colonial 
Trust  Company  of  Philadelphia  was  held  this  week.  The 
new  Board  of  Directors  unanimously  re-elected  John  O. 
Gilmore  President.  Mr.  William  K.  Haupt  was  elected 
Vice-President.     The  capital  of  the  company  is  $250,000. 

[From  our  own  correspondent.] 

London,  Saturday,  Nomveber  3,  1900. 
During  the  week  there  has  been  a  fair  amount  of  business 
in  the  American  department,  and  the  belief  is  very  general 
that  after  the  elections,  if,  as  everybody  here  assumes  to  be 
almost  certain,  President  McKinley  wins,  there  will  be  a  fur- 
ther considerable  rise,  and  after  the  turn  of  the  year  bu?inass 
will  greatly  brighten.  In  every  department  stagnation  con- 
tinues and  is  likely  to  continue  for  the  remainder  of  the 
year.  In  the  first  place  all  the  continental  bourses  are  greatly 
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depressed.    They  are  selling  whatever  they  can  dispose  of, 
and  presumably  will  do  eo  for  some  time. 

Amongst  the  well-informed  the  belief  is  general  now  that 
the  liquidation  in  Germany  has  gone  so  far  that  all  serious 
danger  is  ended.  There  have  been  many  failures  on  a  small 
soale  and  others  may  follow;  but  no  large  failure  is  antici- 
pated. At  the  same  time  the  fall  in  prices  has  been  very 
great,  the  losses  of  operators  have  been  on  an  immens9 
scale,  and  there  is  a  very  great  lock-up  of  capital.  Still, 
serious  danger  is  over,  aud  gradually  we  may  look  for 
improvement. 

For  some  weeks  past  there  has  been  some  apprehension 
respecting  events  in  Belgium  and  in  Germany.  Many  of  the 
newly-started  banks  have  lost  a  large  part  of  their  capital, 
and  the  creation  of  industrial  companies  has  been  on  too 
great  a  scale.  Therefore  the  best  informed  have  feared  a 
considerable  break.  Fortunately  the  Paris  Bourse  has  bought 
immense  quantities  of  stocks  of  all  kinds  offered  from  Bel- 
gium, and  the  belief  is  now  gaioing  ground  that  these  pur- 
chases have  so  far  relieved  the  situation  that  serious  danger 
will  be  averted.  Still,  the  position  in  Belgium  is  undoubtedly 
critical,  and  will  remain  so  for  some  time  yet. 

In  France  there  has  been  very  little  speculation,  although 
electrical  companies  of  all  kinds  have  been  started  on  too 
great  a  scale  and  motor  companies  in  particular  have  ab- 
sorbed too  much  money;  but  the  Paris  market  is  well  pro- 
vided with  funds,  the  savings  of  the  country  are  on  an  enor- 
mous scale,  and  classes  which  have  kept  aloof  from  the 
electrical  mania  are  now  buyiug  quite  extensively.  No  seri- 
ous difficulty  is  apprehended  in  Paris.  In  Sweden  the  dif- 
ficulties are  great  also;  but  the  nece3sary  accommodation 
will  be  obtained  in  Paris  and  London,  in  Russia,  though 
the  crisis  continues,  the  most  acute  stage  is  past.  In  Austria- 
Hungary  there  is  a  very  great  depression,  and  in  the  Balkan 
countries  there  is  also  an  unsatisfactory  state  of  things. 

In  face  of  all  this  it  is  natural  that  there  should  be  here  at 
home  much  caution  practiced,  and  that  few  should  care  to 
engage  in  new  enterprise.  Besides,  the  situation  in  China  is 
so  uncertain  that  no  broadening  of  business  is  to  be  looked 
for;  and  unfortunately  the  military  operations  in  South  Africa 
do  not  promise  to  be  brought  very  soon  to  an  end.  Indeed, 
for  some  little  time  past  the  Boers  have  become  more  active 
and  aggressive. 

In  the  meantime,  however,  it  is  satisfactory  to  be  able  to 
state  that  trade  generally  in  this  country  is  perfectly  sound 
and  very  prosperous,  with  the  exception  of  the  wool  trade. 
At  the  end  of  last  year  there  was  an  extravagant  rise  in  the 
price  of  wool;  but  operators  were  chiefly  Continental.  Since 
the  present  year  began,  the  pri:e  of  wool  has  been  steadily 
going  down,  until  now  practically  it  has  reached  the  lowest 
level  of  1895-6.  The  losses  amongst  the  Continental  oper- 
ators are  on  an  enormous  scale,  and  it  is  feared  that  further 
failures  are  inevitable.  With  that  exception,  however,  trade 
is  good,  and  it  looks  now  as  if  we  may  expect  soon  a  moder- 
ate decline  in  the  price  of  coal.  The  great  dearness  of  coal 
undoubtedly  has  been  a  disturbing  element  and  a  fall  would 
give  great  relief  to  all  our  industries. 

There  has  been  during  the  week  a  recovery  in  the  rates, 
both  of  interest  and  discount.  Last  week  short  loans  were 
done  at  such  very  low  rates  that  seriou3  apprehension  began 
to  arise  that  gold  would  bs  taken  away  in  convenient 
amounts.  The  Bank  of  England  will  begin  to  borrow,  and 
the  other  banks  say  that  it  would  be  unwise  to  continue  at 
the  old  rates.  There  has  been  a  recovery,  therefore,  both  in 
interest  and  discount;  but  there  is  still  much  apprehension 
The  Paris  exchange  upon  London  has  fallen  almost  to  the 
point  at  which  it  would  pay  to  take  gold,  and  the  belief 
is  very  general  in  Paris  that  it  will  go  lower.  If  so,  a  con- 
siderable amount  of  gold  is  likely  to  be  shipped  to  Paris,  and 
unless  the  Bank  of  England  is  able  to  maintain  control  of 
the  outside  market  and  to  raise  rates  here  so  much  that  it 
will  be  profitable  for  the  great  French  bankers  to  employ 
their  money  here  rather  than  in  Paris,  the  Bank  of  England's 
reserve  may  be  seriously  reduced. 

There  is  not  as  much  fear  as  there  was  of  large  amounts  of 
gold  goiDg  to  New  York.  The  demand  for  gold  in  the  open 
market  has  fallen  off  and  it  is  thought  probable  that  few 
other  countries  are  able  to  take  the  metal.  Regarding  the 
action  of  the  Russian  Government  there  is  great  uncertainty. 
When  it  failed  to  obtain  loans  in  Paris  and  New  York  the 
impression  was  very  general  in  Western  Europe  that  the 
Russian  Government  would  have  to  send  considerable 
amounts  of  gold  both  to  Paris  and  London;  but  so  far  it  has 
not  done  so.  At  the  same  time,  the  Russian  Treasury  keeps 
all  its  movements  so  secret  that  it  is  impossible  to  say  what 
may  happen,  and  the  best  opinion  still  is  that  Russia  will 
have  to  send  to  Paris  considerable  amounts. 

The  steady  fall  in  the  Paris  exchange  upon  London  is  ex- 
citing a  good  deal  of  surprise.  The  discount  rate  in  Paris  at 
present  is  about  3  per  cent;  in  London  it  is  about  3-V  per 
cent;  and  therefore  it  would  seem  to  be  more  profitable  to 
employ  money  here  than  to  take  it  to  Paris.  The  answer 
generally  given  by  those  best  acquainted  with  the  Paris 
market  is  tbat  the  great  Paris  banks  already  hold  such  large 
amounts  of  British  bills  that  they  do  not  care  to  invest  more 
of  their  monev  in  such  bills.  No  doubt  their  actLn  will 
change  if  ihe  Bank  of  England  acts  promptly  and  raises  the 
rate  sufficiently  to  make  it  very  profitable  to  employ  funds 
here. 

The  India  Council  continues  to  sell  its  drafts  successfully 
It  offered  for  tender  on  Wednesday  30  lacs,  and  the  applica- 


tions exceeded  800  lacs.  The  whole  amount  offered  for  tender 
was  alloted  at  about  Is.  3  15-16d.  per  rupee.  Subsequently 
the  Council  sold  a  small  amount  by  special  contract  at  Is. 
3  31-32d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, 

1900.  1899.  1898.  1897. 

Oct.  31  Nov.  1  Nuv.  i  Nov.  i. 

£  £  £  £ 

Jlrculatlon 29.882,630  23.613,880  27,572,6-5  27,679.060 

Public  deposits 7,355,118  7,8^0,639  6,948,  VO  6,7i5,626 

Other  deposits 40.500,441  41,136.0*4  86,%6,867  37,112.079 

Sovernment  securities 19.691,03*  16,185.990  10,65,1,610  12,e91,4l6 

Other  securities 25.669.4B8  80,068.923  28.455  171  28  340,646 

aeserve  of  notes  and  coin 20,337,266  21.597,720  21.039.86  i  20,U5,141 

Ooin  &  bullion,  both  departm'ts    32,421.886  83,411,610  31.872.547  31.494,501 

Prop.reserve  to  liabilities.. d.c.        UU  4i  15-16  49  1-16  *7 

Bank  rate percent.          4  6*3 

Oonsols,  29i  per  cent W}£  103  15-16  1089<  112  3-16 

Silver 29  13-ldd.  26p|l.  28  3-161.  2e«d 

Olearinsr-House  returns 193,160,000  192,908.000  170,14L.OOO  176,378,000 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Nov.  1  : 

Gold— The  demand  for  bar  gold  in  the  open  market  has  not  been 
quite  eo  active,  but  has  sufficed  to  absorb  all  arrivals,  chiefly  on  Paris 
account.  In  addition  to  the  ordinary  supply,  £500,000  consigned  to 
the  Bank  of  England  on  account  of  the  Iadian  Currency  Department 
has  been  received  here  and  taken  for  export.  The  withdrawals  from 
the  Bank  amount  to  £245,000,  of  whioh  £115,000  is  in  sovereigns  for 
Egypt.  Arrivals:  Australia,  £S2,000;  Chili.  £1,000;  Vera  Cruz, 
£22,000;  India,  £500,000     Total,  £605,000.    Shipments  nil. 

Sliver— The  market  gradually  receded  on  the  withdrawal  of  the 
Indian  Government  support  until  as  low  as  29iixfd.  was  reached.  At 
this  price  there  was  a  good  inquiry  for  forward  delivery,  and  we  hwe 
subsequently  rallied  to  297sa.,  with  India  slightly  under  our  rates. 
The  market  closes  steady.  The  last  Indian  price  is  Rs.  76^  per  100 
tolahs.  Arrivals:  New  York,  £239,000;  Chili,  £10,000;  Australia, 
£18,000.  Total,  £267.000.  Shipments:  Bombay,  £135,500;  Shanghai, 
£40.000.    Total,  £173,r<00. 

Mexican  Dollars— These  coin  are  still  following  the  course  of  silver 
at  58l.  difference  In  prioe.  Shipments:  China  and  the  Straits,  £67,500. 

ISngllsh  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
*re  reDorted  by  cable  as  follows  for  the  week  ending  Nov.  16. 


London. 

Silver,  per  ounce d. 

Consols. ,  new,  2  %  p.  ots. 

For  account 

Fr'oh  rentes(in  Paris)  fr. 

Spanish  4s 

Anaconda  Mining 

Atoh.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio 

Chic.  Mil.  &  St.  Paul... 
Den.  &  Rio  Gr.,  com.... 

Do  do  Preferred. 
Erie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 
Bio.  Kan.  &  Tex., com.. 

Preferred 

N.  Y.  Cent*l&  Hudson.. 
N.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do  do  pref. 
Northern  Paoiflo,  com.. 

Preferred 

Pennsylvania 

'Phila.  ARead 

•Phila.  &  Read,  ,1st  pref. 
•Phila.  &  Read., 2d  pref. 

Southern  Paciflo 

gouth'n  Railway,  com.. 

Preferred 

Onion  Paciflo 

Preferred 

Wabash,  preferred 

Deb.  "B" 

*  Price  per  share 


Sat. 

Mon. 

Tuet. 

Wed. 
29'in 

Thurs. 

2958 

29Uie 

29Uie 

299,8   I 

986s 

98<5s 

983s 

983s 

98716 

98  78 

98i3,6 

98&8 

988J6 

988a 

100-50 

100-50 

00-47  h 

100-60 

100-55 

67?8 

68% 

68»8 

6858 

6838 

9»8 

g76 

9% 

98b 

9&e 

36% 

37is 

36  s8 

3638 

36i4 

80 

8OI4 

79% 

79ia 

795s 

8278 

8278 

82% 

81ia 

83ia 

87% 

87ia 

87 

86% 

86%    | 

901* 

910a 

91ia 

91% 

91 

35 

35 

34% 

33 

335a 

126 

I26I4 

126 

12513 

1253a 

22ia 

23 

22% 

22ia 

22 

76ie 

76  »8 

75% 

7514 

75^8 

13is 

14 

13% 

13% 

13% 

38 '8 

3938 

38'8 

38  78 

89 

2118 

22 

21*8 

21»8 

21 

12514 

125% 

125ia 

126% 

125% 

81^ 

82i« 

81ia 

8II4 

8i5a 

11% 

1178 

12 

12 

12% 

36 

3dia 

36ia 

35% 

37 

UII4 

142% 

142ia 

142 

142 

25 

25ifl 

25 

25  ?8 

263g 

4218 

423s 

423s 

42ie 

433a 

82% 

82% 

82% 

82>a 

83ia 

64ifl 

64% 

64% 

x64ia 

6638 

79ifl 

7913 

79  »s 

79  »a 

82H 

73% 

738s 

74 

72% 

73% 

10 

10% 

10 

978 

10% 

31'e 

32 

32 

32% 

32% 

155a 

1568 

1558 

16 

16% 

4138 

42% 

425y 

42% 

423a 

143g 

14ia 

1438 

14  4, 

14% 

62 

62% 

62ia 

62 

62% 

68% 

693a 

69% 

69i8 

69 

81 

81% 

81ia 

81% 

81% 

21% 

22ie 

21&8 

21 

2lia 

37ifl 

38% 

37i« 

3713 

37ifl 

29Hi6 
98ia 

9868 

100  £0 
68ia 
95a 
38i4 
8138 
8414 

86% 
90% 
31 
127 

22 14 

76ia 

13% 

39% 

2m 
126 

82% 

12% 

38 
I42ia 

26?e 

44 

81I2 

6638 

82 

73% 

10% 

32% 

16% 

43 

14% 

63 

70% 

82% 

2m 
37% 


Wommzxtinl  awd|$*scjettattje0tts|Jettrs 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Nov.  8  and  for  the  week  ending  for  general  merchandise 
Nov.  9 ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1900. 

1899. 

1898. 

1897. 

Dry  Goods — 
Gen'l  mer'dlae 

81.581,005 
9,548,370 

81,759.678 
8,210,943 

81,513,001 
7,048,699 

81.384,563 
9,748,892 

Since  Jan.  1. 
Dry  Goods — 
Gen'l  mer'dlse 

811,129.375 

8100,333.049 
361,663,458 

89,970.621 

889,370.293 
356,385,068 

$8,561,700 

880,170,768 
289,083,082 

811,133,455 

$108,793,767 
318,699,082 

Total  45  weeks 

*462.002,507 

¥415.755,366 

8369,253,850 

$427,492,840 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  12,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1900. 


1899. 


88,677,993 
888,843,220 


1898. 


$9,238,064 
406,175,169 


1897. 


$7,477,068 
319,602,347 


For  the  week..  I     *9,060,146 
Prev.  reported    493,615,216 

Total45 week8l$507.675.362l8397,521,213' §415,413.233  >357.079,415 

The   following  table  shows  the   exports  and   imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Nov.  10 
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and  since  January  1, 1900,  and  for  the  corresponding  periods 
in  1899  and  1898. 


EXPORTS  AMD  IMPORTS  OF  SPECIE  AT  NEW  TOBK. 

Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1, 

Week. 

Since  Jan.  1. 

Great  Britain 

France 

$5,000 
5,000 

$19,029,720 

17,664,481 

4,502,989 

1,985,354 

109,365 

3,982,955 

180,200 

$243,325 

2,569,512 
2,629 
9,803 
5,360 
7,251 

$3,461,544 
1,870,650 

3,785,508 

Weet  Indies 

443,612 
260,728 

South  America  , , . 
All  other  countries. 

537,449 
103,455 

Total  1900 
Total  1899 
Total  1898 

$10,000 

2.000 

126,030 

$47,455,064 

25,988,116 

9,007,996 

$2,837,880 
60.249 
36,842 

*10,462,<H6 
13,909  335 
96,259.620 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

$1,331,355 
475 

$44,055,315 

653,685 

5,431 

311,280 

72,864 
19,483 

$146,001 

14,706 

1,144 

$64,988 
2,595 

Germany 

2,628 

West  Indies 

572,064 

Mexico 

2,471,828 

South  America 
All  other  countries. 

831,634 
199,587 

Total  1900 
Total  1899 
Total  1898 

$1,331,830 
792,105 
679,859 

$45,118,058 
39,729,808 
40.536,561 

$161,851 

68,137 

110,990 

$4,145,324 
3,481,005 
2,270,699 

New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Nov.  10,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


Bank  of  N.Y.... 
Manhattan  Co... 

Merchants' 

Mechanics' 

America 

Phenlx 

City 

Chemical 

Merchants'  Ex.. 

Gallatin 

Batch. &  Drov's' 
Mech.A  Traders' 

Greenwich 

Leather  M'f'rs.. 

Seventh 

State  of  N.  Y.... 
American  Exch. 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Citizens' 

Nassan 

Market*  F  niton 
Shoe  A  Leather. 
Corn  Exchange.. 

Continental 

Oriental 

Imp't'rs'  A  Trad. 

Park 

East  River 

Fourth..  

Central 

Second 

Ninth 

First 

N.Y.Nat'lExch. 

Bowery 

N.  Y.  County.... 
German  Amerl.. 

Chase 

Fifth  Avenue ... 
German  Exch... 

Germania 

Lincoln 

Garfield 

Fifth 

Bank  of  Metrop 

West  Side 

Seaboard 

Western 

1st  Nat.,  B'klyn, 

Liberty 

N.  Y.  Prod.  Ex.. 
New  Amsterdam 

As  tor 

Hide  A  Leather 

Total 


Capital. 

Surplus. 

Loans. 

Specie. 

Legale. 

Deposits 

$ 

$ 

$ 

$ 

9 

$ 

2,000,0 

2,074,1 

13,770,0 

3,014,0 

954,0 

13,929,0 

2,060,0 

2,110,6 

18,695,0 

3,654,0 

1,890,0 

21,124,0 

2,000,0 

1,069,1 

13,179,8 

1,443,9 

1.636,8 

14,539,4 

2,000,0 

2,184,9 

11,994,0 

2,978,0 

503,0 

12,626,0 

1,500,0 

2,916,4 

20,081,7 

3,971,2 

1,670,9 

22,526,8 

1,000,0 

222,6 

4,697,0 

1.079,0 

62,0 

4,585,0 

10,000,0 

5,501,6 

106,679,4 

26,475,1 

8,754.1 

118,380,8 

300,0 

6,849,5 

23,617,6 

6,048,1 

1,881,4 

23,791,0 

600,0 

209,3 

4,578,0 

733,6 

576,0 

6,063,5 

1,000,0 

1,896,1 

8,333,2 

1,078,7 

888,6 

6,853,4 

300,0 

88,4 

1,007,2 

203,6 

80,5 

965,6 

400,0 

117,9 

2.194,0 

184,0 

208,0 

2,238,0 

200,0 

182,2 

958,2 

103.1 

179,1 

885,1 

600,0 

477,3 

3,770,8 

677,1 

185,1 

3,426,6 

300,0 

216,0 

3,417,3 

505,7 

363,3 

4,221,4 

1,200,0 

568,1 

3,787,8 

763,6 

230,4 

3,336,7 

6,000,0 

2,964.1 

27,601,0 

4,532,0 

1,064,0 

21,122,0 

10,000,0 

6,802,8 

59,928,4 

6,077.2 

6,074,8 

45,660,3 

1,000.0 

1,575,8 

9,920,4 

1,067,0 

327,5 

6,145,0 

1,000,0 

1,191,8 

13,040,3 

2,159,9 

1,487,3 

13,586.0 

422,7 

484,4 

2,654,9 

285,5 

461.0 

3,379,0 

1,500,0 

1,060,6 

19,292,0 

4,939,1 

738,7 

21,651,0 

450,0 

996,9 

6,802,6 

761,7 

788,3 

6,866,9 

200,0 

334,3 

2,163,4 

220,8 

367,6 

2,468,8 

1,000.0 

670,1 

11,912,5 

1,612,5 

902,9 

12,193,1 

3,000,0 

5,070,2 

42,602,2 

8,251,7 

3.917.B 

45,248,9 

500,0 

434,5 

4,161,0 

534,6 

431,4 

4.242,0 

600,0 

382,1 

2,956,5 

284,4 

194.3 

2,758,8 

500,0 

284,(i 

2,665,2 

434,1 

217.1 

3,041,1 

900,0 

1,008,7 

6,425,0 

849,5 

718.8 

6,541,6 

1,000,0 

200,6 

3,763.6 

793,8 

191,9 

4,095,6 

1,400,0 

1,771,4 

18,262,0 

2,824,0 

2,461,0 

21,459,0 

1,000,0 

608,3 

4,507,3 

1,031.0 

494,1 

5,460,0 

300,0 

401,1 

2,000,8 

157,0 

327,0 

1,940.0 

1,500,0 

5,967,1 

24,723,0 

4,277,0 

821,0 

22,559,0 

2,000,0 

3,380,7 

44,644,0 

11,356.0 

2,735,0 

54,524,0 

250,0 

155,5 

1,229,2 

170,7 

206,1 

1,375,3 

3,000.0 

2.285,5 

21,021,7 

6,199,0 

1,677,0 

24,049,6 

1,000,0 

518,4 

10,179,0 

2,165,0 

1,178,0 

13,101,0 

300,0 

814,3 

8,482,0 

1.710,0 

608,0 

9,241,0 

750,0 

161,8 

2,363.6 

631,0 

220,6 

2,815,2 

600,0 

9.114,3 

87,191,5 

6,076,0 

1,549,8 

35,149,3 

300,0 

101,0 

2,807,6 

388,4 

319,7 

2,870,7 

250,0 

714,2 

3,188,0 

405,0 

338,0 

3,320,0 

200,0 

378,4 

3,066,2 

634,7 

317,3 

3,850,6 

750,0 

343,8 

3,513,1 

674,4 

241,3 

3,365,3 

1,000,0 

2,000,8 

35,076,4 

9,100,6 

2,064,1 

42,366,3 

100,0 

1,311,8 

8,476.3 

2,166,1 

526,6 

9,734,1 

200,0 

639,0 

2,540,0 

212,2 

650,8 

3,120,5 

200,0 

830,0 

2,966,1 

406,8 

378,4 

4,188,6 

300,0 

909,6 

10,526,8 

2,436,« 

486,1 

12,109,8 

200,0 

1,062,9 

6,020,8 

1,819,1 

328,6 

6,694,6 

200,0 

344,0 

2,144,1 

492,4 

149,8 

2,267,0 

300,0 

992,5 

6,596,6 

1,203,2 

329.5 

6,813,2 

200.0 

409,1 

2,746,0 

464,0 

419,0 

3,157,0 

500,0 

743,6 

11,774.0 

4,744,0 

901,0 

16,180,0 

2,100,0 

1,687,4 

32,670.5 

7,190,3 

2,371,2 

38,269,1 

300,0 

522,4 

4,012,0 

385,0 

447,0 

3,905,0 

500,0 

549,6 

6,464,6 

1,115,6 

425,0 

6,410,3 

1,000,0 

411,0 

3,800,0 

688,1 

315,3 

3.671,9 

250,0 

416,9 

4,982,3 

661,6 

776,7 

5,785,3 

350,0 

252,3 

3,783,1 

799,6 

242,4 

4,064,4 

500,0 

306,3 

2,458,0 

565,8 

81,6 

1,902,6 

74,222.7 

90,109,9 

785,656,5 

1562667 

56,122,3 

831,091,8 

Re- 
serve 

P.O. 

284 
26-2 
20-4 
275 
246 
248 
256 
291 
258 
28-7 
29-4 
175 
31-8 
251 
205 
29-7 
26-4 

22  2 
27-1 
268 
221 
262 
264 

23  4 
206 
26-8 
22-7 
17-3 
21-4 
254 
240 
246 
27-8 
249 
22-6 
258 
27-3 
327 
255 
250 
30-2 
214 
246 
223 
24-7 
24-2 
26-3 
275 
276 
187 
24-1 
23-1 
284 
22-5 
278 
34'8 
249 
21-3 
240 
273 
248 
256 
34-0 

25-5 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  ±5anks  of  New  York  (Jity,  Boston  and  Philadelphia 


banks. 


n.  y.* 

Get.   20.. 

"  27. 
Nov.    8.. 

"      10.. 

Bos.* 
Oct.   27.. 
Nov.    3.. 

"  10.. 
Phtla.* 
Oct.  27.. 
Nov.    3.. 

"      10.. 


Capital  & 
Surplus. 


$ 
164,332,6 
164,332,6 
164.332.6 
164,332,6 

i  57,632,9 
57,632,9 
57,632,9 

38,715,3 
38,715,3 
38,715,3 


L  ais. 


9 
797,849,2 
793.3H4.6 
792,330,  S 
785,656,5 

184,639,0 
185,333,0 
184,492,0 

158,287,0 
158,720.0 
159,335,0 


Specie. 


9 
1566542 
1589337 
1580431 
1562567 

13,730,0 
13,203.0 
13,611,0 


Legate. 


9 
57,901,7 
57,946,0 
68351,1 


Deposits.t 


Circ'l'n. 


846,432,8  30.431,3 
843,391,6  30,560,C 
841,775,2  30,717,8 


56,122,3  831,091,8  30,705,7 

9,828.0[203,221,0  5,867,0 
9.482  0  206  302.0  6,870,0 
9,549,0  205,856,0    5,877,0 


52.712,0 
51,641,0 
49,197.0 


186,176,0  8,712,0 
184,716,0  8,734,1' 
183.568,0     8.705.0 


Clearing* 


9 
10235921 
11416675 
10728497 
10700944 

118,858,4 
134,063  0 
133,740,8 

89,257,1 
87,957,4 
81  048  0 


•  We  omit  two  ciphers  in  all  these  figures. 

t  Including  for  Boston  and  Philadelphia  the  item  "  due  to  other  banks." 

Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Nov.  10,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers (00)  in  ad  cases. 


BANKS. 
(00s  omitted.) 

Capi- 
tal. 

nbw  York  City. 
Borough  of 
Manhattan, 

f 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
260,0 
200,u 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 

160,0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
100.0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 

25,0 
100,0 

400,0 

250,0 
250,0 
200,0 
110,0 
126,0 

7362,0 
7362,0 
7362.0 

Eleventh  Ward.... 
Fourteenth  Street. 

Nineteenth  Ward. . 

Twelfth  Ward 

Twenty -third  W'd. 

Vorkville 

Borough  of 
Brooklyn. 

Sings  Countv 

Manufaot'rs*  Nat'l. 

Meoh's'  <fe  Traders' 

Nassan  National.. 

North  Side 

Seventeenth  Ward 
Sprague  National. . 
Twenty-sixth  W'd. 
Union 

Borough  of 

Richmond. 

Bank  of  Staten  Isl. 

lstNat.,Staten  Isl. 

Other  Cities. 
1st  Nat.,  Jer.  City. 
Hud.  Co.  Nat.,  J.O. 
2d  Nat.,  Jer.  City.. 
3d  Nat.,  Jer.  City.. 
1st  Nat.,  Hoboken. 
d  Nat.,  Hoboken. 

Totals  Nov.  10.. 
Totals  Nov.     3.. 
Totals  Oct.    27.. 

Sur- 
plus. 


119,9 
192,6 
126,2 

62,6 

20,5 
109,3 

61,9 
131,7 

63,4 
171,7 
137,5 
213,1 

62,3 

68,0 
352,8 
201.3 

22,3 


120,2 

163,6 

160,3 

43,4 

61,5 

59,2 

490,6 

380,7 

205,2 

14.3 

621,1 

567,8 

121,1 

134,6 

62,8 

77,1 

224,0 

63,4 

59,7 

44,7 


60,0 
84,8 

816,0 
557,2 
342,4 
231,1 
455,7 
102,4 


8401,9 
8401,9 
8401.9 


Loans  & 
Invest 
ments 


* 

1485,0 
2100,0 
1099,2 
1269,1 

687,4 
1273,8 
1916,0 
1265,0 
1300,6 
1376,0 

925,2 
2925,0 
1171,8 

926,2 
2177,9 
1600,0 

420,6 


1106,0 

1421,2 

1226,4 

340,4 

617,6 

701,6 

2708.6 

2769,8 

899,5 

447.6 

3643,0 

2463,0 

869,3 

851,4 

631,7 

470,9 

1110,0 

475.0 

622,9 

697,9 


553,0 
723,8 

5051,1 
1998,3 
1206,3 

986,2 
2020,2 

918,0 


61417,9 

62274,7 
62068  4 


Specie 


| 

28,9 

102,0 

61,7 

67,8 

7,2 

81,3 

102,7 

38,6 

20,4 

75,0 

13,7 

289,0 

50,6 

47,0 

56,0 

54,4 

7.9 


14,6 

15,4 

61,7 

11,9 

26,6 

36,2 

283,8 

157,7 

17,4 

4,8 

150,0 

131,0 

11.4 

37,5 

16,7 

10,5 

118,6 

10,8 

23,6 

49,9 


15.6 
27,9 

163.4 
76,2 
67.5 
41,8 

105,0 
50,0 

2821,4 

2836,1 
2865,0 


Leg.  T. 

ife 
Notes. 


Deposit,  toith 


Clear'g    Other 
Agent.  Bks.&c 


I 

120,9 

88,0 

42,7 

81,6 

45,2 

110,1 

119.0 

130,2 

143,8 

85.0 

62,9 

144,0 

192,6 

105,6 

195.5 

119.0 

26,8 


87,8 

110,8 

34,4 

25,8 

30,8 

27,1 

112,9 

122,6 

66,5 

33,3 

320,0 

218,0 

J  0,3 

67,1 

30,1 

42,9 

10,0 

26,2 

47,2 

14,0 


23,8 
15,0 

208,9 
67.6 
21,3 
57,2 
21,9 
23,2 


3707.3 
3574,1 
3684.2 


* 

211,1 

114,0 

120,8 

165,9 

39,5 

97,3 

210,8 

192,7 

190,9 

293,0 

60,9 

115,0 

95,9 

66,0 

98,7 

78,6 

43,4 


79,3 

180,4 

125,4 

50,0 

60,8 

85,9 

346,6 

194,1 

104,7 

34,3 

400,0 

399,0 

35,6 

47,9 

56,1 

75,1 

124,0 

43,9 

64,4 

40,9 


74,0 
126,8 

963.6 

221,6 
182,4 
116,6 
148.8 
39,7 


6606,1 
6596,8 
6323,1 


18,6 

51,8 

15,2 

5.0 


182,0 
38,0 
88,8 

10,0 
9,5 


100,0 

8,8 

18,0 

6.4 

8,8 


79,7 

29,0 

18,0 

41,6 

942 

20,6 

8,7 

10,8 

1.9 

7,2 

71,8 


27,4 


417.0 
63,9 

24,"3 

53,6 
9,1 


1538,0 
1988,8 
2573,1 


Net 
Deposits 


1580,0 
2016,0 
1179,2 
1470,5 

713,4 
1407,5 
2466,6 
1330,1 
1737,7 
2235,0 

911,7 
3414,0 
1695,2 
1116.6 
2417,7 
1578,2 

392,4 


1172,4 

1607,8 

1162,1 

325,0 

545.3 

694,1 

3134,0 

2859,1 

936,5 

421,1 

3735,0 

2722.0 

798,0 

935,6 

611,4 

401,1 

929,0 

466.4 

653,1 

727,0 


630,2 
722,4 

6840,4 

1726,8 

973,7 

923,5 

1709,5 

795,0 


65719,3 
66493.1 
66740,8 


Auction  Sales. 
Stocks 
70  Equitable  Gas  Light  Co. 

of  Memphis 10 

250  Internal.  Express  Co —  8 
57  Louisville  Henderson  <& 

8t  Louis  RR.  Co.  pref. .   19*s 
60  Tex.  Trans.  &  Ter.  Co..$30  lot 
100  Produce  Exch.  Ir.  Co.. ..1355s 
150  TreD  ton  Potteries  Co  —     5 
50  Bond  &  Mortgage  Guar. 

Co 302  to  303 

10  Brooklyn  Dock  &  Ter.  Co.  30 
£0  Leather  Mfrs'  Nat.  B'k  230 
10  Chatham  Nat.  Bank.3i  0-31 1*3 

5  National  Park  Bank 43<  ** 

4  Amer.  Exch.  Nat.  Bank.  197^ 
43  Merchants'  Nat.  Bank...l751a 
32  Peter  Cooper  Fire  Ins.  Co.  123 
4  N.  Y.  Life  Ins.  &  Tr.Co..  1300 

3  Chemical  Nat.  Bank 4000 

12  Bank  of  America 471 

23  Nat.  B'k  of  the  Republic. 229 
100,000  New  8t.  Elmo  Gold 
&  Cop.  M.  Co.  of  B  C. 
($1 .( 00  Assm't  due),  $1 

each $2,200 

239  Ala.  &  Ga.  Iron  Co.  pref.  33 
60  Ala.  &  Ga.  Iron  Co.  com.  10 
75  Standard  C'pler  Co.  com.  37 

10  Guaranty  Trust  Co 650 

10  National  City  Bank 380 

106  United  N.  J.  RR.  &  C.  Co.272is 
50  Audit    Co.    pref.,  $100 

each le&^mSi 

55  Title  Guar.  &  Trust  Co. .410 
20  Bond  &  Mort.  Guar.  Co.,299 
120  Nat.  B'k  of  Commerce, 

$1C0  each 2«^-2671s 

20  Imp.  &Traders'  Nat.  B'k.516is 


76i2 


17% 


Bv  Messrs.  Adrian  H.  WLuller  <fe  Son  : 

9  N.  Y.  Produce  Ex.  B'k.. 125% 

100  North  Amer.  Trust  Co. -.207 
10  Amer.  Press  Assoolat'n.  66 

5  Hanover  Nat.  Bank 415 

1 0  Bank  of  the  State  of  N.Y.  135 
Bonds. 

$20,000  Ch.  &  O.  Grain  Elev. 
Co.  1st  4s,  g..  1928,  A&O.. 

$10,000  Ch.  &  O.  Grain  Elev. 
Co.  2d  M.  4s,  1988,  A&O, 
Oct.,  188?,  coupons  on 

$10,<  00  Great  South.  Gas  & 
Oil  Co.  of  Zanpsville,  Ohio, 
1st  6s,  1905,  M&S 50 

$25,000  Cert,  of  Participa- 
tion in  Cleve  Cant.&  South. 
Syndicate.  $3,500  paid... $2,610 

$10,000  Buffalo  City  Gas  Co. 
1st  5  s,  1947,  A&O 69 

$1,000  Westport  (Ct.)  Water 
Co.  Ut  5s,  1922,  A&O 40 

$5,000  Con.  Gas  Co.  of  N.  J. 
1st  con.  5s,  19a 6,  J&J 80 

$6,000  Judge  Co.  Purchase- 
Money  4s,  "Class  A,"  pref., 
1909.  J&D 45V46 

$500  Bushwick  Democratic 
Club  l  st  20-year  5e 82 

$450  Arion  Singing  Society 
of  Brooklyn  2d  5s,  1908.... 

$150  Arlon  Singing  Society 
of  Brooklyn  3d  5s,  1906.. 

$1 ,000  Cleve.  Term.  &  Valley 
RR.  1st  4s,  g.,  1995,  M&N. 

$3,000  Terminal  Warehouse 
Co.  debenture  6s 68 

$12,000  Terminal  Warehouse 
Co.  5s 80 

$6,000  Jamestown  &  Chau- 
tauqua RR.  1st  5s,  1998, 
M&tf *° 


82 
97 
95% 


20  Composite  Type  Bar  Co. 

$250  lot 
By  Messrs.  R.  V.  Harnett  &  Co. 

stocks.  .  n 

1  New  York  Law  Institute .$150 

8,074  Ford  Gold  Mining  Co J 

100  Amador  Construction  Co .......—.   )■  410 

Interest  In  chares  of  Amador  Constr.  Co.  represented  by  two 


receipts  of  $1 ,000  each,  issued  to  F.  Ravolle. 


Spencer    Trask    &    Co., 

8T  &  29  PINE  STREET,  '  -        -        NEW  YORK 

Transact  a  general  banking  business^  act  as  Fiscal 
Aorents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 
Members  N.  V    Stock  Exchanse  Branch  Office.  67  State  3t..  Albany 


GBOKQB  6ABULA  Y  MOFFAT. 


AMiAMDEK  m.  Whits,  jb 


Moffat   &    White 

BANKERS, 

Members  New  York  Stock  Exchange, 
NO.  I  NASSAU  STREET,  -  NEW  YORK. 

INVESTMENT   SECURITIES. 
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8T00K8-HIQHE8T  AND  LOWEST  8 ALB  PRJ0E8. 


Saturday, 
Nov.  10. 


19* 
61% 
30* 
•50 

*7* 
58* 
17 
18 
•69 
39* 
14* 
33% 
40* 

69% 
18% 
•111 


19% 
62% 
3051 


Monday, 

Nov.  12. 


90 

7% 
53 
17 
13% 
73 
33% 
15 
31 
41% 
14% 
80% 
19?* 
113 


66* 

78* 

♦8 

81* 

10% 

51* 

26% 

•14 

§87 

♦185 
21 

68* 
86% 
•97 


67 
79 

„8^ 

31% 

10% 

Si 

28% 

15 

37 

140 
24% 

69*, 
37* 


19* 
61* 
30 

•50 

|87 
•7* 
5  3% 

•17 
13* 
71% 
39« 
14% 
31 
41% 
14* 

!2* 

113 


30 

63% 

31 

•  »  •  *  t 

87 

7% 
53% 
18 
13% 
72 
41 
15 
35% 
42* 
14* 
61% 
19* 
112% 


Tuesday, 

Nov.  13. 


19* 

61 

30* 

•55 

•86 
♦7 
58 
17% 
13% 

J71 
40 
14* 
33% 
40% 
13% 
60* 
18% 

111 
63* 


80 

63* 

31* 

60 

93 

7% 
58 
17* 
14* 
73* 
40* 
15 
35% 
42* 
14* 
61 
19 
113 
63% 


67* 

78% 

7% 

21* 

5°3* 
28* 

36* 

S1S5 
33 

68* 
36* 


68* 
80* 
8* 
21% 
11* 
58% 
2fc% 
14% 
37 

140 

35% 

69h 
37% 


1161 

40% 

78 

13 

52* 

5% 

•24* 

4B% 

94* 

31 

77% 

44* 

84 

188% 181% 
•116     118 
•91      .... 

40       43* 

85       87% 
106*108 


161 

%l* 
78 

18* 

58* 

6 

35* 

46% 

95* 

83 

7>% 

45% 

85 


46%    48 
176     176* 


46*     17 
•180     ISO 

17%    18* 
181% 185* 

86       87 


••••■« 

165 
43* 
72% 

48 

J* 

24* 

47* 

98* 

3% 

"i9 

46% 

85* 
130* 13a* 
5117     117* 
192        83 

48        43 

85%  88 
107*  110 
140      140 

47*    48% 
•173     177 
6%      8! 


165 
48* 
72% 
13 
53 
6 
24H 
19 
97* 
84% 
80* 
47% 
87% 


66% 
78% 
7* 
30* 
10% 
63% 
38% 
♦13 
36* 


67% 

79* 

7% 

20% 

11* 

54 

29* 

15 

36* 


Wednesday 
Nov.  14 


19* 


30% 

♦50 

♦86 
•7* 

$52* 

♦17 
13* 
70 
39* 
14% 
34* 
40% 
13% 
60* 
18* 


20 

63% 

31* 

60 

89 

7* 
52* 
17* 
14 
70 
40 
>4% 
35 
48 
14 
6  0% 
18% 


Thursday, 
Nov.  15. 


112*  118* 
'63 


46  47* 
120      130 

18  18* 
183*186% 

84*    36 

87*    90* 


48 
76 


49% 
77 


115% 118 
58%    59* 

•  mil     •*•••« 

26  25% 

70*  78% 

83*  3  % 

6%  6% 


70* 

•98 

♦13 

89 

91* 

21% 

98 

11 
*71 

38* 

93 

62 

101 

♦21 

1130 

17 

♦6 

48 

98% 

51 

87* 
191 

18 

63 
♦61 

22 

68 
7 

66% 
♦17 

17 

75 
150 

11 

76 

85* 

95 
♦180 

81 


78 

100 

15 

88* 
IP 

12 

72* 

39 

93 

63 
101 

31 
130 

17* 
7 

57 

22* 

65* 

89* 
192 

IS* 
63* 

65 

82 

68* 

7 

68* 

17* 

19 

60 

70* 
87% 
95* 
183 
85 


48* 
76% 


51* 

77* 


148      150 
59*    60 


11* 
78 

32% 

6* 


?8H 

3? 

7* 


♦180 
82% 

82* 

36 
♦93 
33 
(163 
44% 
71% 
9% 
42% 
•5% 
•24* 
47% 
96% 

IS* 

St* 

126*132* 
*l>7      118 

•90 
40*    41% 
88       88 

106%  109 

"ie'%  "is 
174%  174% 
8%      9% 


150 

2d* 

68 

87 

98 

35 
167 

47% 

72 

i°9* 
6 

8i* 

48% 

97 

32% 

79* 

46% 

88 


43%    48% 
♦125     130 
17%     18% 
182%  185* 
33        35 
89       90 


47*  49* 
74*  78* 
70%  71% 
148  149* 
57*    69 


66* 

78% 
7% 

20* 

10* 

54* 

28% 
♦13 
•36 

1130 

21* 

67 

36 

♦93 

•30 

1161 

45* 
§70 
9 

11 
5% 

34 

47* 

96 

30* 

76 

43* 

84* 
128*  130% 
116* 117 
'90     

40        41* 

86*    87% 
106% 108% 


67* 
79% 
8* 
20* 
11 
54* 
29 
15 
87* 

140 

22* 
67% 
36% 
98 
88 
163 
46% 
70 
10% 
47* 
5% 
85* 
48 
96* 
32 
77 
44% 
85 


19* 
68% 
31* 

♦53 
89 
•7* 

♦51 
17% 
13% 

•70 
39* 
14* 
81* 
41% 
13% 
60* 
18% 
♦113 
61% 


90 

63% 

31% 

55 

90 

7* 
53* 
17% 
14* 
72 
40% 
14* 
34% 
41% 

13% 
61 
19* 
113 
64% 


Friday, 
Nov.  16. 


N, 


STOCKS- 
Y.  STOCK  EXCH. 


66% 
79* 
7% 
20 
10% 
66 
3S% 
13 
♦35 


68 
80% 

8 
20% 
11% 
55 
29% 
13% 
37* 


1140 

21% 

67* 

x33 

♦90 

•30 

(182 

43* 

71 
8% 

43 
5* 

24* 

48% 

96* 

81 
176 

44 

85 

129% 131* 

♦116%  117* 

♦90      

40  41* 
187%  87% 
108* 109* 


144 
23* 
67% 
83* 
95 
35 

167 
45% 
71% 

46* 

5* 

24* 

49* 

87 

31* 

77* 

45 

85% 


47       47 
'173     175 
9*      9* 


14        44% 
•125     135 
♦16%    18 
182     184* 
32%    34* 
88*    89* 
90        90 


47% 
74 


75 


75 
100 
16 
36% 
95% 
23 
99 
42 
75 


♦73 
♦98 
♦18 

89 

95% 

22* 

98 

41* 
♦71 

37* 

92% 

61% 
104 
♦24 
132% 136 

17       17* 

"49*  *55* 
98% 102% 
55*    67 
88       89 

192% 198 
16%    19% 


24% 
78* 

38* 
18* 


28* 

74% 

87* 

6* 


93* 
63* 
105 
34 


64 

s** 

23 
69 

«% 
69% 
17 
19* 
75 
50 
15% 
76% 
87 
95% 
§182%  187 
81       86% 


65 
66* 
21 
70 

7* 
72% 
17* 
30* 
76 
60 
17* 
79* 
89% 
99% 


♦70 

♦95 

♦12 
37* 
91 
21% 

♦95 
42* 
71 
86* 
93 
60* 

103% 104* 

•24       31 

136* 187 
16*    16% 
•6*       8 
50%    58* 
97%  101 
58*    65 
86       87 
§193     198 
17        17% 
68%    61 


75 
100 

16 

39 

91 

28* 
100 

43 

73 

38 

93 

62% 


118* 156 

57%    58 

103     103 


21 
73* 
37 
•4* 


36 
71 

10 
6 


46%    17* 
♦173      175 
9  9 


44*    45* 
♦125      135 
18        18 

184* 186% 
34*  38* 
89%    90% 


48* 
74* 


19 
75* 


155 
58 


160* 
58* 


24* 
74 
39 
•4* 


25 

74* 
40 
6 


68 
80% 

20% 

11 

55* 

29* 
114% 
185 

zlSO 

21* 

67* 

31 

•90 

•30 

§165 

40% 

188* 

9 

43% 
5 

24* 

49% 

97% 

31* 

77 

44% 

86 
130% 183 
116     116* 
•91      

41        42* 

87        88 
109*110 

"47%  '*19* 
175     179 

•8%       9* 


69% 
81* 

8 
21* 
11% 
57 
30* 
12% 
35 

150 
23 

67* 
83* 
95 
35 
167 
45 
70 

9* 
15 

5* 
25* 
61* 
98% 
83% 
79* 
48% 
83% 


24 

69 

•6* 

69 
•16* 

17 

74* 

60 

14% 

76* 

36* 

96 
130 

81* 


21 

70 
7 

72* 

}!* 

75 

50 
16* 
77% 
39 
99 
110 
85* 


•95 

100 

•13 

16 

38* 

38% 

•91 

91 

81* 

22 

98 

98* 

13 

46 

73* 

76* 

86* 

87% 

91% 

92* 

60* 

61% 

108* 

103* 

•21 

31 

135 

136* 

16% 

16% 

•8 

7 

18 

51 

87% 

99* 

53 

63% 

•85 

1H51W 

86* 
msas 

♦70 
•90 
•18 

38* 
•92 

81% 

97 

Si* 

75 
36 

92% 

61* 
103* 101 
•21        30 
134* 138% 

16%    16% 


75 

95 

15 

38* 

94 

21% 

97 

46 

76 

37* 

92% 

62% 


16% 


•64* 
24 
69 
7 
69 
18* 
15* 
75 

♦47 
18* 
76* 
36% 
94% 
(ISO 
64 


17% 
63* 
65* 
24 
70 
7 
70% 
16% 
17* 
75* 
51 
16% 
77* 
87* 
95* 
ISO 
84* 


•6* 

45% 

98% 

53 

86 
194 

16% 

63* 
♦64 
♦83* 

69* 
8 

70 
♦16* 

18% 
§74% 
•47* 

15 

76% 

38 

95 
133 

84 


7 

46* 

99* 

58% 

86 
191 

17* 

61 

66 

21 

69* 
6 

73 

17 

18 

71% 

50 

15% 

77* 

36* 

95* 
137 

81* 


19*  19%  Reading, voting  tr.otfs. 
62%  63*  t*  1st  pref.,  vot.  tr  ctfs 
81       31*     3d  pref.,  rotlng  tr  otfs. 

♦55       66      Rio  Grande  Western 

P0*    91%  _   Do  pref 

♦7*  7*  Qt.J.4G.Isl.  Tot.tr.  oti 
53*    54      ^>  Do  let  pref 

•17       17*        Do  2d  pref 

14%  15*  3t.  L.  4  8.  Fr.,  vot.  tr.  otf  s 
72       72*         Do  1st  pref 

41       43%        Do  2d  pref 

14*  14%  St.  Louis  South weitern  . 
34%    3  5%        Do  pref 

11%    42*  Southern  PaolfloCo , 

18%  1 4%  Southern,  voting  tr.  ctfs. , 
60%  6J%  Do  pref .,  Tot.  tr.  otf  1 
19       lb%    Texas  4  Paolfle 

112     112      Ahlrd  Ayenue(N.  Y.).. 
Twin  City  Rapid  Tranilt. . 
Do  pref. 

T  Tnion  Paolflo  Ry 

*-*     Do  ...pref 

Wabash 
Do                     pref. 
Wheeling  4  L.  H..  new  . . . 

Do  let  pref. 

Do                    2d  pref. 
Wisoon.  Central,  new 

Do  pref. 

Hlscellan's  Stocks. 

A  damsBxpresi 

r»-merloan  Car  4  Foundry 

Do                          pref. 
Amerloan  Cotton  Oil 

1  o  pref. 

American  Dlstriot  Tel .... 

Amerloan  B  zpren 

imerioan  loe  ............. 

Do                        pref. 
American  Linseed 

Do                         pref. 
American  Malting 

Do  pref. 

Amer. Smelting  4  Refining 

Do                       pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref. 

Amerloan  Sugar  Refining 

Do  pref 

Amerloan  Teleg.  4  Cable. . 
American  Tin  Plate  ...... 

Do                        pref. 
American  Tobaooo 

Do                         pref. 
Anaoonda  Copper 

Brooklyn  Union  Oas 
runsw.  Dock4C.Imp't. 
Colorado  Coal  4  I.  Der't 
olorado  Fuel  4  Iron. . . . 
Do                        pref. 
Col.  4  Hook.  Coal  4  Iron. . 
Consolidated  Oas  (N.  T.).. 

Continental  Tobaooo 

Do  pref 

Detroit  City  Qas 

Brie  Telegraph  4  Teleph. 

Federal  Steel...,, 
Do                         pref. 
Gas  &  Elec.  of  Bergen  Co. 

General  Bleotrlo.'. 

Glucose  Sugar  Refining . . . 
Do                       pref. 
H.  B.ClafilnCo 

International  Paper 
Do                        pref. 

International  Power 

International  oiivei 

Knickerbocker  Ice  (Chic.) 
Do  pref. 

Laolede  Gas  (St. Louis). 
Do                       pref. 
Manhattan  Beach  Co , 

National  Blsoult 
Do                       pref. 
National  Lead....... 

Do                        pref. 
National  Salt 

Do                       pref. 
National  Steel 

Do                       pref. 
National  Tube  Co 

Do  pref. 

New  Cent.Coal(  new  stook) 

N.  Y.  Air  Brake. 

North  Amerloan  Co.  . . 
Ontario  Silver 


Sales 
of  the 
Week. 
Shares 

28,520 

251,885 

21,780 


Range  for  year  1900 
On  basisof  100-sh're  lots 


45%    49 
♦125      135 
17        17% 

185*  192 
36%    36% 
90*    93 
90%    90% 

105*  105* 
4^%  50% 
75*    77 


995 

i',083 

562 

24,967 

1,080 

13,38 

9,780 

26,910 

325,990 

54,785 

6  5,624 

32,690 

810 

800 

:71,366 
76,507 

2,900 
15,680 
83.7J5 

2,384 

33,434 

823 

1,072 


Lowest. 


387 
81,493 
15,447 
13,626 


159* 166 

x57        57% 

§104*  104* 

110    §113* 

21*    25 

71       71* 

87%    41 

♦4*       6 


72 
•95 
•12 

37 
•94 

22 

98 

44 

74 

36* 

93 

63% 
101 
♦31 
135 

16% 

•6* 

43 


73 

100 

15 

39% 
95 
38 
98 
44* 
74 
38* 
93 
63ft 
106 
80 
160 
17 
7 
46% 
99*  101 
5S%     54% 
86 
194 
18 


85 
§193 

17* 

61 

61 

24 

70 
6 

73% 

16* 

16* 

75 
§50 

15% 

77 

36* 

95* 
•130 

81* 


65% 
65 
24 
70* 

6 
75* 
16* 
17 
77% 
50* 
18* 
77% 
37* 
98* 
136 
85 


100 

1,086 

27,625 

1,890 

28,101 

77,58-i 

2,260 

2.05U 

65.310 

1S.U04 

32,990 

5,870 

317,315 

84,20V 

378,583 

155 

30 

16,751 

1,570 

117,626 

100 

28,705 

1,293 

1,150 

81,760 

1,960 

39,183 

131,310 

13,177 

100 

100 

181,538 

29,352 

200 

17,713 

5,131 

1«5 

200 

17,020 

10,315 

13,110 

1,178 


15  8ep 
19  Jan 
23%Sep 
43*Jan 
80    Jan 

5  May  34 
38*May  26 
ll%J'ne  26 

8%J'ce2S 
61  Pep  35 
31%J'ue23 

8%J'ne20 
21%J'ne33 
30%J  ne  18 
10%j'ne35 
49*Jne35 
13%J'ne35 
45*Mar  2 
61*J'ly  5 
136  Jan  2 
44%Jan  10 
70*J'ne  23 

8*Mar  16 
16    Seo  20 

8  J'nel8 
44* Sep  22 
21%J'ne  18 
10  Sep  26 
SO    Sep  24 


1,920 


Pacific  Mall. 
e 


eopTsGas-L.4C.(Cbio.) 
Pressed  Steel  Car 

Do  pref. 

Pullman  Company 

v>  epublio  Iron  4  Steel.. . 


Do 


pref 


Silver  Bullion  Certifs. 
loss-Sheffield  8.  4 1  .... 
Do  pref 

Standard  Rope  4  Twine. . 
Tenn.  Coal  Iron  4  BR .... . 
Texas  Pacific  Land  Tmst. 

Union  Bag  4  Paper 
Do  pref. 
United  States  Bxpress.... 
United  States  Leather.... 
Do                       pref. 

United  States  Rubber 

Do  pref. 


Wells,  Fargo  4  Co  . 
< 


est.  Union  Telegraph 


5,458 
950 

4,020 
847 

6,654 

1,675 
41,480 

1,874 
58,958 

8,225 

• t • • ee 

6,630 
6,310 


103,742 

170,917 

22,447 

2,916 

2.287 

28,505 

11,820 

i',993 

2,180 

2,200 

130,393 

200 

8,879 

3,877 

2  5 

282,583 

17,599 

41,785 

8,688 

611 

11,876 


111  Jan  2 
12*  Jan  15 
57%J'ne2  5 
30  J'ne35 
88%Sep  19 
24%Jan     4 

§142  Mar  6 
27*J'ne  36 
60*J'ne  19 
8%Sep  26 
41  Nov  14 
3  J  ne  12 
18%J'ne  27 
34*J'ne  18 
85    J'ne25 

17  J'ne25 
64*Sep  38 
28*J  ne  2S 
69*J'ne  25 
95*Mar    3 

107    Mar    2 
§87    Sep   27 

18  J'ne25 
70%J'ne  25 
84*J'ne  25 

128  May  17 
37%J'ne  85 

140    Jan     2 

6*J'ne  25 

l*May    7 

29%Sep  24 

117  Oct  19 
ll*J'ne23 

*164  Sep  21 
21*May  21 
70  May  12 
89    Sep  25 

101  Jan  8 
28%J'ne  25 
60%J'ne  26 

64  May  17 
120    Jan  10 

44  May  15 
98  Jan  2 
(108  Oct  13 
14*Mar  6 
58  Mar  6 
24  J'ne  30 
3*Aug  2 
15  Sep  18 
52*J'ly  81 

65  May  10 
96    Jan  11 

6* Jan  30 
23  J'ne  21 
79*J'ne  18 
15%  Aug  11 
83  Auk  11 
38*:ct  19 
89*Oc-   15 

20  J'ne  23 
79%J'ne  26 
40%J'ne  25 
86%  May  14 
83    Aug  15 

112  Sep  25 
13% Jan   33 

6%J'ly  7 
23%  J'ne  11 
81%Oct  11 
32*Sep  26 
70fttep  26 
176    J'ne  25 

8%J'ne  25 
49  Aug  1 
59*Jan  16 
17*Oct  20 
59*J'ne  25 

l*Mar  6 
19  Oct  8 
13*  J'ne  19 
10  J'ne  18 
56*May  9 
§15    Mar  18 

7%J'ne  25 
65    J'ne  35 

21  J'ly  6 
90    Feb  27 

120  J'ne     1 
77*J'ne  32 


Highest. 

21*Apr 
66%Apr 
35%Ai.r  5 
65  Aug  17 
93  Mar  22 
7%Nov  9 
51  Nov  16 
17*Nov  7 
15*Nov  1' 
72*N-v  16 
42%Nov  16 
15  Nov  7 
35%Njv16 
43  Mar  27 
1 5%Mar  27 
62%Ndv  16 
81    Apr  17 

135*Jan     3 
68*Jan  24 

143  Apr  12 
69%Nov  16 
81*Nov  18 
9%Apr  87 
24*Apr  27 
HftMar  26 
5S*Apr  3 
33*Mar  26 
30%MarSl 
67    Apr    3 


Range  for  pre- 
■nous  year  (1899) 


Lowest.    Highest. 


§150  Nov  16 

85%Nov  12 

69%Nov  12 

37%  Apr     7 
100    Apr     5 

35    Nov    8 
167    Nov  13 

4  9*  Apr     4 

78*Feb 

16*Feb 

60    Feb 
7ftJan 

Sl*Jan 

5i*Nov  16 

88ftNov  16 

50*Feb    6 

86    Feb 

59%Apr 

95  Feb 
137*  Jan 
118  J'ly 
§  98*Jan 

43*N  t 

88*Nov 
lll*Feb  14 
140    Feb  15 

54%Apr     8 
179    Nov  16 

16%Jan  25 
2%  Apr  10 

51*Apr     2 
131*  Jan  17 

21    Apr     2 
Jan     3 


6 

2 

1 

4 

14 

13 

10 

9 


38    Jan     3 

98    Nov  16 

1  98*  J'ne  14 

122%Feb  33 

57%Feb    6 

77%Feb     6 

81    J'ly  17 

186    Nov  16 

60    Nov  13 

108    Nov  14 

115*Jan  11 

28%Nov  12 

75    Nov  1 1 

41    Nov  18 

10% Jan  26 

40    Feb  13 

66    Feb     8 

80    Jan 

100    Jan 

ISftMay 

40*Feb 

96  Feb 
28*Feb 

106*Feb  20 
46  Nov  15 
76*  Nov  14 
53*Feb     6 

97  Feb  6 
63%Nov  16 

105  Nov  12 
37    Apr  30 

160    Nov  18 

17*Novl2 

9    Feb     2 

57    Nov  10 

lll*Apr  2 
58ftJa»  17 
88*Nov  10 

198  Nov  12 
27*Feb  6 
70ftFeb  6 
65*Nov    3 

24  Nov  12 
70*Nov  16 
10*Jan     3 

104    Feb 
17%Oct 

25  Feb 
77%  Feb 

§51    Oct 

19    Jan 

79*Nov  12 

44  Jan  2 
104ftJan  3 
137    Nov  18 

88*  Jan  6 


15*Dec 
12*Deo 
22*Deo 
25*Jan 
68    Jan 

3%J'ne 
38*May 

9    J'ne 

8*Deo 
61  May 
28*  Deo 

6%Jan 
17  Jan 
27  May 
10  May 
10%Jan 
12*Dec 
11 7%  Dee 
38  Jan 
118  Jan 
38*J'ne 
66*Deo 

6*Dec 
19    May 

7%Dec 
15  Deo 
21*Dec 
13*May 
45    Dec 

1108  Jan 
10%  Dec 
51  Deo 
30  Deo 
88*Jan 

30  Oct 
133    J'ne 

31  Deo 
72%  Dec 

8%  J'ne 
ll*J'ne 

6*  Dec 
21    Deo 

30  Deo 
77*Dec 

31  May 

70  May 

32  Deo 
81    Deo 

114*Dec 

110    Jan 

194    Dec 

20    Deo 

74    Dec 

t78*Deo 

121    Deo 

31*Dec 

ISO    Deo 

9*May 

l*Jan 

30*Feb 

88    Jan 

6*Feb 

168    J'ne 

20    Deo 

71  Dec 
63  Jan 
92%Jan 
S9ftDec 
67    Dee 


2 
22 

7 

2 
27 

3 


95*Jan 
37  Deo 
95  Deo 
97  Jan 
17  Dec 
62*Dec 


9 

30 
70 
51 


Dec 
Deo 

Nov 
Mar 


95*J'ly 

5    Jan 

31    Dec 

89    Deo 

32*Dec 
108*Deo 


31ftDeo 
85    May 


36    Oct 
110    Dec 

6%  J  an 
6  Mar 
36  Deo 
90*Deo 
4  4ft  J'ne 
75  Dec 
156  Jan 
l6*Uec 
60*Dec 
58%Dec 


35    Jar. 

88*Apj 

38*Mu 

44    Nov 

90*NOT 

,7%D«* 

55    Jan 

18    Oct 

!4%Feb 

75*Jan 

44%jM 

18*Ant 

40%Aoe 

44*Nov 

14*Oot 

58%Nov 

25%Mai 

343    Feb 
73    Apr 

141  Feb 
5i*Dee 
84*Jan 
8%Jan 
85*Ap? 
IS  Aug 
64  Jan 
32%8ep 
21  Nov 
59    Anf 

§119  Feb 
81%Mar 

88%8ep 
46  Not 
97%Oot 
52*Mar 
1 160*  Ac 

Si*!611 
85    Sep 

16%Not 

61    Des 

37*Jan 
87*Jan 
59  Apr 
94%Apr 
48%Not 

86%Sep 
72  May 

l06%Mar 
182  Mar 
123  Mar 
105    Apr 

52ftApr 

99*Feb 
339*Apr 
150    Mar 

70  Apr 
160    Mar 

80%Auf 
5%Apr 

64  Sep 
180   Dm 

2i*8ep 
223*Mar 

65%Apr 
103%Au| 
101  Aug 
130*Oot 

76    Apr 

93*Apr 


132    Not 

76ftMar 

110   Jan 

117%  J'ly 

68*Jan 

95   Jan 

tIMII     4  I  II 

36  Feb 
6  3*  Feb 

84  Feb 

85  Dee 
102*May 

39  Apr 
63   Jan 

107*Jan 
40*Jau 

116    Jan 


63    Apr 

99%Aug 


6*8ep 
36  Jan 
11  Nov 
l7*Dec 
71    Dec 

(46    Deo 

6ftJ'ne 

64*Dec 

37%Dec 

99%  Dec 

120  Deo 
83    Dec 


12   Jan 

230    J'ly 

17%Not 

10*  Apr 

65  Jan 
1 29*  Apr 

61  Aug 
91  Sep 
307ftO«t 
8S%8ep 
79    ABJ 

66  Apr 


16*N0T 
126    Sep 

15*Jan 
45  Mai 
89  Mai 
60  Jan 
40%Not 
84«NOT 
57  Apr 
191    J'17 

"sb: 


98V 


♦  Bid  and  asked  priest  sales:  no  sales  on  this  day.    §  Less  than  100  share*.    tHx  100  p.  0,  stock  dlv.    *  Ex  rights. 


OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).— 81REET  RAILWAYS,  do. 


Street  Railways. 


floney  Island  4  Brooklyn. 

1st  5s  1908 J4J 

Ss  oertf  s  lndbtl908..T4J 

B'kC.4New5s'39.J4J 

9r.et.4New  lst5s'06AAO 

9'P*t  4  Lorlmer  St.  1st  6s 

Kings  Co.  Elevated.— 

1st  4s   1949— Sm  Stock 

Hassan  Blec  pref 

6s  1944 A40 

1st  4s  1948 J4J 

H«wWmb'g4FUstex.l*s 
Btelnwaylst8il922.  ..JAJ 


Bid 


325 

102 

103 

100 

114* 

104 

106 

Exch. 

list. 

75 

80 

110 

114 

88 

89 

104 

«116 

US' 

Ask. 


Street  Railways.       Bid.    Ask 


OTHER    CITIES. 

Buffalo  Street  By— Stook. 
1st  oonsol  6s  1931.  F4A 
Deb  6s  1932 M4N 

Chloago  City  RR— Stook.. 

Indianapolis  Street  Ry.... 

Cleveland  City  Ry 

Cleve  Clty-lst  5s  '09.  J4J 

Cleveland  Bleotrlo  Ry 

Con  6s  1913 M48 

Columbus  (O)  St  Ry 

k  r*J 1 6IT6Q uiuitiMiiMi 


100 

me* 

1108 
256 

15 
102 
103 

68 
103* 

80 

90 


t  •  »  *  . 

Ill 
260 

••••*• 

102* 
105 
84* 
105 


Street  Railways. 

Col  St  Ry— Con  5s.-S««  P 

Crosst'wn— 1st  5s. 

J  C  Hob  4  Paterson 

4sg  N)V  1  1949. ,M4N 
Kansas  City  El  6 

Guar  4s  1922 J  4.1 

Lake  St  (Chlo)Blev-Stook 

deb  5s    1928 J4J 

Loutsv  Bt  Ry— 5  p  o  bonds 

Common. 

Preferred.... 

Lynn4Bos-lst5s'24.J4D 
MlnneapBtRy-5s'19.J4J 


Bid. 

Ask. 

hlla. 

list. 

1107 

■»«-». 

18* 

80 

83* 

68 

1108 

1   84 

9* 

10 

93* 

84* 

Hl»* 

120 

82 

83 

110 

111 

{118 

114 

{108 

110 

Htreet   Hallways. 


New  Orleans  City  Ry.., 
Preferred 

North  Chicago— Stook. , 
1st  5s  1906-16 J4J 

North  Jersey  St-— Stock. 
Bonds 

Pat  Ry  con  6s  1931  .J4D 
Gen  6s  1914 A40 

*rov  4  Pawt'ok-lsi  5i  '33 

loohester  Ry 

Oon5s  1930 ,A40 

2d  5s  1933 J4D 

i  Buyer  pars  acomeu 


Bid. 


19* 

93* 
200 
107* 

88 

88% 
119 
106 

fll> 

15 

§107 

80 

Inter 


Alt. 

SI 

94% 
310 
108* 

84 

84 


111 
16 

108 
85 

•St. 


Nov.  17,  1900.] 
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BOND8 
W.T.STOOK  EXCHANGE 

Wmk  Ending  Nov.  16. 


Alabama  Cent.    SeeHoRy. 
la  Mid.  SeeEav.Fln.AW. 
Albany ASusq.    SnOAH. 
Allegheny  Val.    S««PeuuCo. 
A!  leg.  A  W.  See  B.  R.  A  P. 
Am  Dock  A  I.   SwCenotNJ. 

Ann  Arbor  lit gii 1995 

Atoh  T  A  8  Fegen  g  U.  .1995 

Registered 1995 

Adjustment  g  4i 1995 

Registered 1995 

Stamped. .1995 

Bqutp  trier  A g  5s....  1902 
Ohio  A  St  Lou  1st  6s.  .19te 
Atlanta  A  Char.  See  Son  Ry. 
AU  Knox  A  No  1st  g  5s.  1946 
Atlanta  &  Danv.  See  Po  Ky 
Atian  A  fad.  See  South  Ry 
Austin  A  NW.    See.  SoPao.. 

Bat  Creek  A  S.  See  Mloh  Cen 
altAOprtorlg3*s.l925 

Registered 1925 

Sold  4s 1948 

Registered 1948 

PJnnAMDlT  litg S*sl935 

Registered 

BonthwDlT  istgs^s.1925 

Registered 1925 

Monon  Kly  1st gu  g  5s.  1 91 8 
OenOhtoRlstog4*sl9S0 
Beech  Creek.  SeeNYCAH. 
Bel  A  Car.  See  Illinois  Cent.. 
BooneT Bridge.  SeeMKAT. 
Bway  A  7th  At.  SeeMetSRj 
Bklyn  A  Montauk.  See  L  Isl. 
Brans  A  West.  SeeSavFAW 
BuffNTABrie.    See  Erie. 

BuffBAPgengSs 1937 

Debenture  6s 1947 

AH  A  West  lstg  isgu.1998 
ClAMahlstgug5s...l943 
Booh  A  Pitts  1st  g  6s.  .1921 

Consollste 1922 

Buff  A  Southwest.    See  Erl  e. 
Buff  ASusq  1st  mold  5s..  1913 

Registered 1918 

Bur  CR  AN  1st  5s 1906 

Con  1st  A  col  trg  5s.... 1934 
Registered 1934 

0  R I  F  A  N  W  1st  g  Ss.1921 
MAStL  1st  gug7s....  1927 

Canada  South  1st  5s... 1908 
2d  5s 1913 

Registered 1913 

Orb  A  Shawn.    See  111  Cen. 
Oar  Cent.    See  Seab  A  Roan. 
Carthage  A  Ad.  SeeNYCAH 
OR  la  FAN.  SeeBCRAN. 
Cen  Branch  D  P  lstg  4s.  1948 
Central  Ohio.    See  Bait  A  O 
CenRR  A  B  of  Ga— Col  g  5s' 37 
Cent  of  Ga  Ry— 1st  g  5s.  1945 

Registered 1945 

OonsolgoldSs 1945 

Registered 1945 

lit  pref  Income  g  5s .  .1945 
3d  pref  lnoomeg  5s. .  .1945 
8d  pref  Income  g  5s. . .  1945 
MANDlvlstg5s.....l946 
Mid  Ga  A  Atl  Div  5s. . .  1 947 
Mobile  Div  1  st  g  5s. ...  1 946 
Oentof  N  J-lst  oons  7s. 1902 

General  gold  5s 1987 

Registered 1987 

Convertible  deb  6s. .  ..1908 
Am  Dook  A  Imp  Co  5s.  1 92 1 
LeAHud  Rgen  gug5s.'20 

Leh  A  WBC5s 1912 

Con ext  guar  4*s...l9lC 

Cent  Paolno    See  So  Pao  Co 

Charles  A  Sav  1st  g  7s. . .  1 936 

Ones  AOhlo  g  6s  ser  A..1908 

Gold  6s 1911 

1  it  con  g  5s 1939 

Registered......... .1989 

Gen  gold  4*s 1992 

Registered 1992 

Craig  Valley  1st  g  5s.  .1940 
BAADiTlstoong4sl989 

8deong4s 1989 

Warm  Spr  Val  1st  g  5s  1 94 1 
Bill  Lex  A  B  8  gu  g  5s.l902 
Ohio  A  Alt  RK—  3  f  6s. .1903 
Refund!  g  gold  3s.. ..194* 
Miss  RlT  B  1st  sfg  6S..1912 
Railway,  gold  3*s . . . .  1 950 
Ohio  Bur  A  y—  Con  7s  . .  1 903 

Sinking  fund  5s 1901 

Ohio  A  Iowa  Div  5s. . . .  1905 

DenvDlv4s 1922 

Illinois  Div  g  8*s,.„1949 

Registered ...1949 

Iowa  Div  slnkfd  5s. ..1919 

4s 1919 

Nebraska  Bxten  4s. . , .  1927 

Registered 1927 

Southwestern  DIt  4s..  1921 

Convertible  5s 1903 

Debenture  5s. 1913 

Han  A  8t  Jos  con  fii... 1911 
CkloABDl.  lstsf  our6s,1907 

Small 1907 

lstoong  6s.. ..,.,. ,.,.1984 
GenoonlstSs. 1937 

Registered 1937 

Ohio  A  Ind  O  By  1st  5s  1936 
Chicago  A  Brie.    Se«  Brie. 
Oh  In  A  Louis— Refg  6s.  1947 

Refunding  g5s 1947 

LoulST  N  A  A  Ch  1st  6s. .  '1 0 


I 


Jt 

-O 

A-O 

NOVt 

Not! 

NOVt 

J  -J 

M-8 
J-D 


■J 
J  -  J 
A-Ot 
A-Ot 
M-N 

W 

j  -j 

F-A 
M-8 


m-s 
j-j 

A-O 
J  -J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 
A-O 
A-O 

J-D 
J  -J 

M-8 
M-S 


J-D 

M-N 
F-A* 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.* 
J  -J 
J  -J 
J-J 
M-N 
J-J 
Q-Jt 
M-N 
J-J 
J-J 
M-N 
Q-MI 

J-J 
A-Ot 
A-Ol 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-S 
M-N 
A-O 
A-  O 
J-J 
J-J 
A-O 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-8 
M-8 
M-N 
M-S 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 


Price 
Friday, 

Nov.  16. 


Bid.     Ask. 


84     Sale 
101*  Sale 

■••••«       »  •  •  * 

84*  Sale 


105 


98     Sale 


100*  Bale 
'"87*  Sale 
'  89*  Sale 


113*  Sale 


128* 
127* 


108* 
118 

i 

■iVa* 


117 


106     Sale 
108*  Bale 


92* 
118 


93 


96%  Sale 


53     Bale 
18       18* 
8         8* 


105  107 
197  Sale 
125      


us* 


102    Sale 


113     

117* 120 
118     


101     Sale 


•*••••      esse 


105* 


105     

101%  Bale 

103* 

93     


83*  Sale 
111  Bale 
iro*io3 

100     

108     

104* 105* 


113*    .... 

108* 

Ill     Sale 


100* 

134     .... 


120 
114* 


•134      

113*  Sale 


103     113 

116  Bale 
102*  106 
116      


Week'$ 
Range  or 
Last  Sale. 


Low.    High. 


93  94* 

100*  101* 
98*  Oct.'00 
84  84* 

79*  Deo '99 


106     Apr'00 


85*       96* 


99*  100* 
98*  Oct.*00 
67  8^* 


88*       89* 


111     May '00 
111     J'ne'9t* 


118*     113* 


103  Apr '97 

129  J'ly'00 

126  Oct.*00 

100  Nov'99 


108*  108* 
118  Oct. '00 
117*  Sep.'OO 
105     Jan.'99 

i*07*    ibs* 

108  103* 
io4     Apr'00 


98 

93 
130 


95 
88 
60 
15 

95 
102 
106 
107* 
124* 
122* 
130 
114* 


92 

9r* 

ISO 

"95* 

Oct.'00 

53 

H* 

8* 

Deo  '99 

J'ne'99 

Oct.'OO 

May'00 

128 
Oct.*00 
J'ly'00 
Sep.'OO 


105     Aug'00 
101*     102 


113* 
119* 
119 
117 

100* 

94* 
100 
105* 

98 
101* 
101* 
106* 

92% 


Nov  00 
Nov*  00 

121* 
J'ne'00 

101 
Aug'00 
J'ly'00 

106* 
J'ly'00 
Apr '99 

101* 
Oct/00 
88 


S3*  83* 
110*  111* 
101*  101* 
104*  Apr'00 
103  Nov'00 
1C5*     105* 


118*  Nov'00 
108*  Oct.'00 
110*  111 
lll*J'ne'99 
100*  Oct.'00 
131*  134 
108*  Nov'00 
l20*Oct.'00 
114*  Sep.'OO 


134         134 
113*     113* 
116     Aug'00 
118     Oct.'00 

116         116 
103     Aug'00 
114*     115* 


No. 


53 
622 

797 


386 


188 
"*fi 

472 

•  t  t 

•  #}■ 


18 
35 


25 
1 

438 

822 

551 

50 


»  •  *  » 

'64 


32 


19 
195 


1385 

12 

I 


10 


10 


•  •  • 
e  •  • 


2 
1B9 


8 

1  I  (  ■ 

21 


Range 

since 

Jan.  1. 


Low.  High 


90        94* 
96*  103 
98* 101* 
78*    88 


105* 106 


92*    97* 


97* 102* 
98*  101 
B5        91 

85*' 91* 

1*11"  i'12 


109     114* 


>«••••     ••••• 


129     131 
184     126 


106     109 
115     118* 
US     117* 

■■■••■    •••••• 

105  "  108* 

106  109* 
104   104 


87*  92 

91   85* 
117   120 

"88*  "96* 
96   96 
33*  53 

9*  18* 
4*   8* 


105  106 
107*  111* 
117*  183 
116  123 
130  130 
118*115* 


100  105 
100   102* 


113  117* 
115*119* 
115*  121* 
117  117 
95*  101 
93   96 

100  100 

101  108 
92   99* 

ib'6*  103 
105   106* 
92*  83 


81*  84 
108*  118* 
100*103 
104* 104* 
100* 103 
100* 105* 


113*117 
103  107 
108* 113 


100*  103 
130*  134 
108* 118 
118*  133 
113  116 


138* 188 
113  117 
115  115 
105*113 

111*  117 
100  107 
113     116* 


BONDS. 

N.  Y.  8TOCK  EXCHANGE 

Week  Ending  Nov.  16. 


-J 
-J 
-j 
■  J 
J-J 
J-Ji 
Q-JJ 
J-JI 
J-JI 
J-J 
J-J 
J  -J 
J  -J 
J  -J 
J  -J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
Q-F 
J-D 
J-D 
F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-8 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 
M-8 
F-A 
M-N 


Chlo  Milwaukee  A  St  Paul— 
MABtP—  lst7s$gRD.'02 

1st  7s*goldRD....  1902 

lstCAM7s 1903 

Chlo  Mil  A  St  P  oon  7s.  1 905 

Terminal  gold  5s 1914 

Uengold  4s  series  A... 1989 

Registered 1989 

Gen  gold  3*s  series  B.1989 

Registered 1989 

ChloALBu  Dlvg5s..l981 
Chlo  A  Mo  Rlv  Div  5s.  1926 

Chlo  A  Pao  Div  6s 1910 

Chlo  A  P  W  1st  g  5s. .  .1931 

DakAGtSogSs 1916 

Far  A  Son  assu  g  6s. . . .  1 934 
lstHastADDlv7s...l910 

5s , 1910 

lstIADBxten7s 1908 

I  st  La  Crosse  A  D  5s.  .1919 
Mineral  Point  Div  5s..  1910 
1st  80 Minn  Div  6s.... 1910 
1  st  Southwest  Div  6s..l  909 
Wis  A  Minn  Div  g  5s.. 1921 
Mil  A  No  1st  M  L  fii.  ..1910 

lstoonsol6s 1913 

ChloAN'west— Con  7S..1915 
Gold  7s 1902 

Registered 1902 

Extension  4s. ..  .1886-1926 

Registered ... .1886-1 926 
Gen  Gold  3*s 1987 

Registered 1987 

Sinking  fund  6s.  1879-1929 

Registered  . . .  .1679-1 92t 
Sinking  fund  5S..1879-1929 

Registered  ....1879-1929 
25-year  debenture  5s. .1909 

Registered..... 1909 

30-year  debenture  5s. .1027 

Registered 1921 

Sinking  fund  deb  5s ...  1 933 

Registered 1933 

Des  Mo  A  Minn  1st  7s.  1907 
EsoanALSuplst8s..l901 
Iowa  Midland  1  st  8s. . .  1 900 

MUAMadlstes 1905 

North  Illinois  1st  5s.. .1910 
OttCFAStPlst5s..l909 
Winona  A  St  Pet  2d  7s  1 907 
MULSAWlstg6s...l921 

BxtAImpsfg5s...l929 

Mich  Div  1st  gold  6s  1924 

Ashland  Div  lstg6s  1925 

Convertible  deb  5s.  .1907 

Inoomes ,...1911 

Chlo  Rook  Isl  A  Pao— 
6s 1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

DesMAFtDlst4s...l905 

lit2*i 1905 

Extension  4s... 1905 

KeokADesM  1st  5s. .1923 

Small 1923 

Chlo  A  St  L  See  Atoh  T  A  8  Fe 

ChloStLANO.   See  111  Cent, 

Chic  St  L  A  Pitts.    See  Pa  Co. 

Chlo8tPMAOoon6s..l930 

CnStPAMtn  lit  6i..  1918 

Nor  Wisconsin  1  it  6s..  1 930 

St  P  A  S  City  1st  g  8s.  .1919 

Chlo  Ter  Transfers  4s.. 1947 

'  :h  A  West  I  lstsf  g  6s..  191 H 

General  gold  8s. 1932 

Chic  A  West  Mloh  Ry  Ss.1921 

Coupons  oft 1921 

Choc  Okla  A  G  gen  g  5s.  1 9 1 9 

•  in  HAD  const  7s 1905 

2dgold4*s. 1937 

Cln  D  A  I  lstgug  5s.. .1941 
CIStLAC.   SeeCCOAStL. 
ClnSAC.    SeeCCOAStL. 
Clearfield  A  Man.  SmBRAP. 

0  C  C  A  St  L— 

Geng4s 1993 

Cairo  Div  1st  gold  4s.  1939 
Otn  W  AM  Div  lstg  4S.1991 
St  L  Div  1st  ooltrg  41.1990 

Registered 1990 

Spr  A  Col  Div  1st  g  4s.  1940 
W  W  Val  Div  1st  g  4s.  1940 
C  I  St  L  A  O  oons  6s..  1930 

lstg  4s 1936 

Registered 1936 

Cln  8  A  01  oon  lstg  Ss.1988 
CCOAloonsol7s,...1914 

Consols  f  7s 1914 

Gen  oonsol  gold  6s.  .1981  _ 

Reglitered.. 1934  1  .j 

CAS  1st  MO  OO  A  I7S.1901  A-O 
OIndAWlstpf  0S...1938 
Peo  A  Bast  lit  oon  4s .  1940 

Income  4s..., ,,  1990 

<.  1  Lor  A  Wh  oon  1st  5s.  1933 

Clev  A  Marietta.    SssPaRR. 

Clev  A  Mahon  Val  g  5s. .  1938 

Registered  ..........1938 

Clev  A  Pitts.    Be*  Penn  Co. 
Col  Mldl'd—  lstg 3-4s...  1947 

lstg  it.... ..1947 

Col  A  Sou  1st  g  4s 1929 

0oiA9thAv.  See  Met  St  Ry. 
Oolum  A  Greeny.  8**  80  Ry. 
Col  AH  Val.    Se$  Hook  Val. 

001  Conn  A  Term.  Be*  N AW 
Conn  A  Pas  Rlvs  1st  g  4s. '43 

DakAGtao.  SMOMAStP. 
alias  A  Waoo.  SeeM  K  AT. 


It 


-J 
-J 
J  -J 
J-0 

J-J 

J  -J 
J  -J 

A-O 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 
M-N 
D 
D 


f 


J-Jd 
A-O 
J-J 

M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
M-8 
J-J 
M-N 
Q-F6 

rj 

J-D 

J-E 
J-J 


j-j 

Qu-J 


Price 

Friday, 

Nov.  16. 


Week. 
Range  or 
l  ^t  Sale. 


Bid.     Ask. 


173 
173 
178 
173 
115 
112 


Bale 


119* 
121* 
life*, 
119* 
U6*  , 

126%  , 
110* 
173      , 
118* 
111* 
118*  , 
117* 
U6* 
119     , 
120 
139     , 
109 


107      108 


•  •••»•         • *  •  • 


118* 


119     Bale 


101* 


136 


111* 

no* 
110* 

122* 
134 

138     

188* 

IC7*  Sale 


130* 

•130      

107*  Sale 


98 
96* 


110     111* 


185* 

132      •*•••• 

140 

129* 130* 

94        95 

•104      .... 

119      .... 

105      .... 


110* 


100*  Bale 


109 


104 


114*... 
♦135     137* 

•IM*'  136* 


Low.   High. 

167*  Ang'00 
172*  Apr'00 
169*  8ep.'00 
178*  172* 
114*  114* 
113  112* 
105*Feb'98 


118 

121* 

119 

119* 

114* 

137* 

126* 

109* 

170 

118* 

110* 

119* 

119* 

119 

121 

120 

137* 

108* 

109* 

108* 

107 

107 

103 

\\\" 

109 

105* 

107* 

105 

118* 

117* 

118 

119* 


108* 

103 

112* 

113* 

111* 

120* 

138* 

124* 

187* 

139* 

107* 

109* 


Sep.'OO 
Oou  00 

119 
Oct.'00 
Oct.'00 
J'ly'99 

126* 
Aug'00 
Oct.'00 

118* 
Sep.'OO 

'19* 

118* 
Oct.'00 
8ep.'0O 
Aug'00 
Nov' 00 

109* 
Sep.'OO 
Sep.'OO 
Mar'00 
Nov' 00 
Nov' 98 

114* 
Oct.*00 
J'ne'00 
Mar'99 
Nov'00 
Deo '99 
Nov'PO 
Feb '98 

119 
Deo' 98 

Feb''b'6 

Nov'99 

Apr'00 

Apr'00 

Apr'00 

18f* 

133* 

Nov'00 

Aug'00 

Apr'00 

107* 

Aug'00 


130*     130* 

130     Nov'00 

107         106* 

107*  Nov'00 

96     May'00 

88*  Aug'00 

98*  May'9» 

111     Oct.'00 


136* 
132 
140 
129* 

93* 
106 
118* 
100 

99* 
103 
117 
113 
112* 


185* 

133 

May'00 

131 

95 

Oot.'99 

Aug'00 

Oot.'99 

J'ne'99 

Jan.'00 

Sep.'OO 

Oct.'00 

Oct.'00 


No. 


tee 

17 

•  •  • 

4 

2 


1 

•  •*« 


I 
381 


4 
5 

'*6 
It 


100  101 

97  J'ne'99 

98  98 
103  103 

99  May'99 
94  Oct-'OO 
88  Nov'99 


34 


105*  Apr'00 


114     Aug'00 
135*  Aug'00 


A-O 


100* 


93     Bale 

33*  Bale 

109*  ..... 


77*    78* 
78     Sale 
83*  Bale 


181     Aug'00 

ioi*  oct/bo 

9f*     "92 
82*       33  . 
Ill     8ep.'00 

180     May'00 


77*       78* 
78  79 

83*        84* 


Low.  High 

166* 169 
172*  1791a 
168*  172* 
166  178* 
113*116* 
109     111* 


46 
178 


Range 

since 

Jan.l. 


••mi 


117*118 
190     183 

117  180* 

118  139* 

110*115 


184* 

109 

166 

117* 

110* 

117* 

116* 

117 

118 

130 

1 87* 

108* 

108* 

108* 

107 

105* 

•  ••'••• 

114* 

111 

107 


137* 
HI* 
178 
119 


g 


HI 

121* 

1MB 

130 

181 

189 

144 

118* 

119 

"IK 
107 
110* 
..<••• 

119* 

117 

110 

I  • •  •  •    •••••• 

107     108* 
116     119 


118     199 


.••■*» 


103*  108* 


113* 

112*: 

110 

120 

133* 

12a* 

137* 

189*: 

105 


139     134 
127     182* 
103*  108* 
105*107* 
98       96 
86*    86* 


107     114 


131      186* 
131      185 
140     140 
127     132* 
878 


91 


118     120 


103     108 
117     117 
113*113* 
118*  114 


94      101 


170 
96 
78 


98       98* 
100*  104* 


94        94 


105     105* 


114     115* 
185* 188 


188* 187 

ioi*  i'di* 


84*    9S 
34        84 

10a    111 

188     180 


68       79* 

71*    86 
78*    87 


••!•••    t***M 


*  Be  »rloe  Friday:  latest  bid  and  asked  this  week.  tBonds  due  July.  tDuoNov.  I  Due  June.  TDue  Jan.  1  Due  May.  aOpUonsales.  bDueAug.  eDueAprU.  iDme  Oct. 

OUTSIDE  8ECURITIE8  (Given  at  ecot  of  7  consecutive  pages).— GAS  SECURITIES,  dec. 


Street  Railways. 


Bo  Side  El  (Ohio)— Stook. 
ByraeuseRap.Tr.,  5s,  1946 
union  Trao  (Chic)  Com. . 

Preferred 

United  Rys  (St  L  Transit) 

Preferred 

Gen  4s  1934 JAJ 

On'd  TrABleo(Prov)-St'k 
WestChioago  si 

Oon  g  5s  1936 MAN 

Worcester  (Masi)Tr-Cono 

Preferred ,,, 


Bid. 


99 
i  95 

)3 

51 

19* 

64* 

I   64* 

110 

101 

109 

81* 
100 


Atk. 


99* 

•  S  •  •  • 

15* 

62* 

80 

65 

85 
Hi* 
103 

33* 


Gas  Securities. 


NEW  TORK. 

Cent  Union  Gat— 1st  5s 

Oon  Gas  (NY)— Stook— N 

Bqult  Gat- 
Con.  5s  1982— See  Stock 

Mutual  Gas 

N.  Amsterdam  Gas— 
1st  oonsol  5s 

NT  Bleo  Lt  Ht  A  Pow— N. 
Gold  6s— See  N.  Y.  Stk. 


Bid. 


5105 
Y  Sti 


Ask. 


107* 
Bxoh 


Ex.  11  st. 
897      303 


J1C6* 
Y.Stk. 
Bxch. 


107 
Bxoh 

List. 


Gas   Securities. 


N  Y  A  East  River  Gas— 

1st  5s  1944 JAJ 

Contol  5t  1945 JAJ 

Nor  Un  1st  5s  1927.  .MAN 
Standard  Gas — Common. 

Preferred 3, ....... 

1st  5s  1930 MAN 

OTHER   CITIB8. 
Baltimore  Consolldat— Be 

Bay  State  Gas— 

Boston  UnltedGas  Bonds- 
Buffalo  City  Gas— Stook. 
1st  Rs  Bnnds 


Bid. 

Ask. 

{110 

113 

104 

106 

109 

104 

1£0 

128 

140 

146 

11   6 

118 

«  Bait. 

LU 

m 

1« 

-Bosto 

nLis 

3 

6 

«   60 

64 

Gas  Securities. 


Chicago  Gas— See  N  Y  Sto 
Cincinnati  Gas  A  Coke.. 

3oi  Gai  L  A  Heat— Com.. 
Preferred,,,...,.,.  ,,,, 
1st  5s  1932 JAJ 

O  mtolid  Gas  (N  J)— Stck 
1st  5s  1936 JAT 

Oonsol  Gas  (Pitts)....   50 

Pref 50 

Bonds  5s 

Contum  Gas  (J  City)—  8tk 

1st  6s.... MAN 

i  And  Interest    tppic. 


Bid.    Ask. 


ok  Bi 

oh. 

>MMI 

'HIM 

48 

60 

74 

79 

S10i* 

106* 

10 

15 

61 

83 

65 

118* 

114 

103 

106 

MCI 

If  5* 

ner  ih 

are. 

1002 
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BONDS. 
N.Y.  STOCK  EXCHANGE 

Week  Ehd»g  Nov.  16. 


at 

a  j» 

S*i 


Price 
Friday, 
Nov.  16. 


Del  Lack  A  Western  7I..1907  m 
Morris  A  Bssex  lit  7s. 191 4  M-N 

7s 1871-1901  A-O 

lstoongnar  7a 1915  J  -D 

Reentered 1916  J-D 

N  T  Lack  AW  lit  6»..  1921  j.j 

Construction  St 1928  F-  A 

Term  A  impt  4s 1923  M-N 

8yr  Bing  &  NT  lit  7S.1906  A-  O 

Warren  8d7s 1900  a-O 

Del  A  H— IstPa  Dlv7s.l917  M-  8 

Registered 1917  m-S 

AlbA8.islstcongu7sl906  a-O 
Beglitered. ........ ..1906  a-O 

Guar  gold  6s 1906  A-O 

Registered 1906  A-O 

Reng  A  Bar  l«t7e 1921  M-N 

Registered 1921  M-N 

DelRlTRRBge.    SeePaRR. 
Den  A  R Grist  gold 7s..  1900  M-N 

lsteong4s 1936  j  .  j 

1st  con  g  4k* 1936  J  -j 

Improvement  gold  5s.  1938  j-D 
RloGSogD.  SeeRioGrSo. 
Des  M  A  Ft  D.  SuCBslP. 
Des  M  A  Minn,  See  Ch  A  N  W. 
DesMUnRy  1st  g  6s...  1917  M-N 
DetMATol.  SeeLSAMSo. 
Det  A  Mack  lstlleng  4S.1996  J-D 

Gold  4 ...1996  J-D 

Dnl  A  Iron  Range  1st  5S.1937  a-  O 

Registered 1937  a-O 

3d  6s 1916  J  .J 

Dnl  Red  W  A  8  1st  g  6s.  1938  J  -  J 
Dnl  So  Shore  A  At  g  6s.  1937  J.  j 

East  of  Minn.  SssStPMAM. 
astTVaAGa.  See.BoRy. 
Elgin  JolAB  1st  g  5s...  1941  M-N 
Hlls  Lex  A  B  S.    Sm  O  A  O. 
Blm  Con  A  No.  See  Leh  ANY. 

Brlelst*xtg4s 1947  M-N 

2d  ext  gold  5s... ....... 1919  M-8 

Sdextgold  4%s 1923  M-8 

4thextgold  5s 1920  A-O 

Sthextgold  4s. ...... .1928  J-D 

1st  eonsol  gold  7s 1930  M-8 

1st oonsol gold  Id 7s..  1920  M-8 
Brie  lsteongispr  bds.1996  J  -j 

Registered ....1996  J  -J 

lstoongenlleng4s....l996  J  -J 

Registered 1996  J  -J 

Buff  NY  ABrlelst7s.l916  J-D 

Buff  A  8  W  gold  6 1908  J- J 

Small  1908  J -J 

Ohio  A  Brie  lstg  5s...  1982  M-N 
Jeff  BR  1st  gn  gold  Ss.1909  A-O'i 
Long Dookoon gold 6S.1935  A-O 
Coal  A  RR  1st  o  gn  6s.  1932  M-N 
Dock  A  Imp  1st  our  6s.l918  J  -  J 
NTs  Green  L  gu  g  5s.  1946  M-N 

Small 1946  M-N 

MldRRofNJ  1st g 6s-.  1910  A-O 
N  T  8  A  W-lSt  ref  5S.1937  J  -  J 

2dgOld4%s 1937  F-A 

General  g  5s 1940  F-A 

Terminal lstgOs.... 1943  M-N 
Regls85,000  each. 1948  M-N 
WllkABaslstgug5sl942  J-D 
Brie  A  Pitts.  8ee  Pa  Co. 
BsoanALSnp.  SmCANW. 
Bureka  Springs  1st  g  6s.  1938  F-  A 
Bv  ATH  1st  oon  6s...  ..1981  J- J 

1st  general  gold  5 1943  A-  o 

Mt  Vernon  1st  6 1933  A-O 

Snll  OoBr'oh  1st g 5s..  1980  A-O 
Br&Icdlstoongiag  6S..1926  J.J 
Fargo  A  So.   SeeChMAStP.. 

Flint  A  Pere  M  g  6s. ...1920  A-O 
1st  oonsol  gold  5 1939  M-N 

Pt  Huron  Dlv  1st  g  Ss.1939  A-  O 

Fla  Cen  A  Pen  1st  g  5s.  .1918  J  -  J 

1st  land  gr  ext  gold  5sl930  J  -  j 

Consol  gold  5s 1943  J  -J 

Ft  8  A  V  B  Bge.  8e*  StLASF. 


Bid. 

\20 

13r% 
102% 
139 


Ask. 


13f%188k 
119     122 


U7M 

•  *  •  •  •  S     i 

146 

a  a  a  •  •  a 

115% 

iioii 


146% 


Sale 


100 
106 

106%  Sale 


105 
85 


108     Sale 


115 


108 


Week's 
Range  or 
Last  Sale. 


Low.  High. 
\»*H  122% 
186%  13** 
102%  10«% 
140      Oct-'OO 

140  Ocu'9b 
136  Nov'OO 
119  Oct.'00 
108%  Oct.'00 
116%  118% 
108  Aug'fcs 
146%May'00 

141  Oct.'00 
121  Sep.'OO 
133  J'ne*99 
111%  Oct.'OO 
118%  Aug'00 
148*  J'ly'00 
148%  J'ly'00 

108     Oct'00 

9?%     100 

108         108% 

105%     106% 


108%  May '00 


No. 

8 
5 
1 


85 

83 

108 


Oct.'00 

J'ne'00 

103 


"93%Fe'b\V99 
116     Nov'OO 


Fort  St  U  D  Co  lstg  4%sl941 
Ft  W  A  D  O—  1st  g  4-6s. 1921 
Ft  W  A  Rio  Gr  1st  g  3-4s.  1928 

Gal  Har  A.  S  A.    Set  8  P  Co. 
al  HAH  of  '88 1st  Ss.1913 
Ga  A  Ala  Ry  1st  pf  g  5s.  1945 

1st  oonsol  g  5s 1945 

Ga  Car  A  No  1st  gn  g  6s.  1929 
Georgia  Pacific   Sm  So  Ry. 
Gila  V  G  A  Nor.  See  So  Pao  Co 
Gouv  A  Osw.  See  N  Y  Cent. 
Grand  Rap  A  Ind.  Sm  Pa  Co. 
Gray's  Pt  Term  See  St  L  8W 

Han  A  St  J.    8e,0BAQ 
ousatonlo.  8t*  NYNH AH. 
Hock  Yal  1st  oon  g  4%s.l999 

Registered 1999 

Col  AH  V  1st  ext  g  4s.  1948 
Honst  B  A  W  T.  See  So  Pao. 
Horn  A  Tex  Cen.  Sm  So  P  Co. 

Flnols  Central- 
ist gold  4s 1951 

Registered..... 1951 

1st  gold  3%s. ....... ...1961 

Register  ed....,,.,.c.l951 
lstgold  3s sterling.,.. 1951 

Registered ,.,..1951 

CollTrust gold  4s 1952 

Registered ....1952 

L  NO  A  Tex  gold  4s..  1958 

Registered 1958 

Cairo  Bridge  gold  4s.  .1950 

Registered 1950 

Louisville  Dlv  g  8%s  .  196  M 

Registered 1953 

Middle  Dlv  reg  5s.....  1981 


J-J 
J-D 

J-J 

A-O 
A-O 
J-J1 
J-J 


J-J 
J-J 
A-O 


J  -J 
J  -J 
J-J 

J  -J 
M-B 
M-8 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-A 


130 

114% 

138   139 

91%  Sale 

78%  Sale 


•183 
•108 


•e    •••«•• 


115% 
108 


••••■•    •  •  •  n 

116     ..... 

•  •• • s  s    #•••■ 

•  •  •  a  a  a 


119 


96 


♦115 
109 

94 

94 
109% 


•••III       MMII 

ioe    ..., 


•  tests    •  •  •  •• 
••••••    lwtf 

ioe     

•  »  t  t  a  *    est** 


10E     110 


183 
106 
109 


109% 


•  t  *  t  •  s    II  III 

•  •••••     IIMII 


»»»»..      ••(*** 


78 
63 


Bale 


100     105 

tunc   ■■*•• 
••••••       v t7g 

•  s  •  t  t  i    asses 


108%  Sale 


:  i  a  4  a  i 


105 


115% 
106% 

•••%•-    III! I  a 

•  IMM     t  •  a  a  a  • 
tMMi    •••••• 

•  •  e  •  e  t    iiimi 
*•*)••«    •••••• 

a  i  a  a  a  i     •••••• 

•  ••it<    eta*  ' 
•*••••    iiiiii 


108 


109 


13 
11 

32 


117%  J'ly'00 

119%  Jan-'OO 

114%  8ep.'00 

123%  Mar' 00 

1C6%  Apr'99 

189         189 

143     Deo '98 

90%        91% 

9314  May'9W 

73%       74% 


140 


•  lilt 

Feb '99 


a  »  a  a  a  a 


116%  116% 
104*  Oct-'OO 
136%  J'ne'00 

mimi  •  •*  < 

118  Sep.'OO 
109     uct'98 

il5%  Oct.v00 

109%  Oct.'00 

99%  J'ne'00 

95     Oct.'OO 

118     Apr'00 

106%  Nov'OO 


65  NOT'97 
188k  Oct.'OO 
106%      106% 


mill  seat  a 

105     Bep.'OO 

181%  Oct.'00 
105%  Bep.'OO 
108%  Oct.'00 
100     Sep.'OO 


105 
77 
63 

108 

106 
89 


Mar  '98 

78 
63 

103 

Deo  '98 
Feb '00 


99%  Jan.'00 


101%     103% 
105%  Nov'OO 


♦101%  108 


Range 

since 

Jan.  1. 


Low.  High 

182% 124k 
136      148 
102% 107% 
138     141% 


133     137% 
116     131 

103%  106 
118%  183 


146% 148 
141  141 
118     181 


1U%115 
118% 113k 
147% 148% 
148% 148% 

103% 104% 

96%  100 
106     108% 
101% 106% 


108% 109% 

85       85 
76%    83% 
107     110 

•IIIIC     •  •  •  •  • 


15 
"86 
815 


10 


131 
10 


340 


tteees    ettaa 

110   115 


107%  113 

116%  118 
119% 119% 
113%  116% 
183%  183% 

184%  14  3" 

37"  'i'a" 


67       75% 

till!     •  •  III 

•  mi   inn 
a  •  a  a  a    a  a  a  a  * 


114  117% 
104%  104% 
136%  139% 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Nov.  16. 


118     118 

still  ••••* 
.•••••  teen* 

115% 130 
107%  111 
98       99% 
90       97% 
108%  118 

iiiiii    lime 

104    ioe 


180     185% 
102%  110 
*•••*•  ••«... 
......  ...... 

100     108 

ISO  183k 
103  108% 
10F   110 
100   100 
......  «*••■) 

......  .u.» 


70 
55 


78 
63 


110  J'ne'00 
113%  Mar'00 
106%  Oct.'00 
108%Apr.'98 


•••••■ 


•••••I  III* 

103     Ang'00 

104%Jan.'99 

108%  Nov'OO 

98     Jan-'OO 


101%  Oct.'00 


133 


I  II  I  I 

May'99 


100     104% 

III!      *     Hill 

89       89 
99%    99% 


98     108% 


103     108 


114     116 
118%  113% 
104% 106% 

••till  ••••• 
Mill  •§••! 
•  •••I        s • I  II 

100  106 

•••■II     !•••• 

101  104 
98        98 


111  Cen.  (Con) 

St  Louis  Dlv  g  3s 1951 

Registered,.., 1951 

Gold  3%s 1W51 

Registered 1951 

Spring  Dlv  lstg  3%s.  1951 

Registered 1951 

Western  Line  1st  g  4s.l951 

Registered 1951 

BeUevAOarlstfls....l93S 

Garb  AS  lstg  4s 1983 

Ohio  BtL  AN  Og5s..l951 

Registered 1951 

Gold  3%s 1951 

Registered 1951 

Mem  Dlv lstgls... .1951 

Registered 1951 

BtL  Sou  1st  gug4»... 1981 
lad  Deo  A  W  1st  g  6s. .  ..1935 

lstguarg  5s 1935 

lnd  111  A  la  1st  ref  g  5s..  1948 
Int  A  Great  Nor— 

1st  gold  6s.... ,.1919 

3d  gold  5s 1909 

3d  gold  4s... ...... .....1831 

Iowa  Central  lstgold  6s.l938 
Iowa  Midland.  Bit  Oh  AN  W. 
Jefferson  RR.    See  Brie. 

KalAAGR.  SmLSAMB. 
an  A  Mloh.  Sm  Tol  A  O  C. 
RCA  MRAB  lstgngSa.1939 
Kan  O  A  Pao.    Sm  M  K  A  T 

Kan  C  Bo  1st  g  3s 195 

Registered 1950 

Kansas  Mid.    St*  BtL  A  8  i, 
Kentucky  Cent    St*  L  A  N. 
KeokADesM.  SmORIAP. 
Knoxvllle  A  Ohio.  St*  80  Ry. 

LakeJBrle  A  W  1st  g6s.l937 
3d  gold  5s 1941 

North  Ohio  1st  gn  5s..  1945 

L  8  A  M  8.    Sm  N  Y  Cent. 

Leh  Val  (Pa)  ooll  g  5s..  1997 
Registered  5s 1997 

Leh  V  N  Y  1st  gug4%s..  1940 
Registered ....1940 

Leh  VTerRy  lstgu  g6el941 
Registered 1941 

L  Y  Coal  Co  let  gn  g  is..  1988 
Registered 1933 

Leh  A  N  Y  1st  gu  g  4s.  ..1945 

Registered 1945 

BlCANlstg  Istpf8s.l914 
Gold  guar  5s ...1914 

Leh  A  Hud  R.  See  Cen  of  N  J . . 

Leh  A  Wllkesb.  Sm  Cent  NJ . 

Leroy  A  Caney  Yai.  Sm  Mo  P. 

Lex  Av  A  P  V.  Sm  Met  St  Ry. 

Long  Dock.    Sm  Brie. 

Long  Island— 

lsteong  5s..... 1981 

lstoong  4s 1931 

General  gold  4s.. 1938 

Firry  1st  gold  4% 1923 

Gold  4s.. ,,,1933 


at 


J-J 

J-J 
J-J 
J-J 
J  -J 
J-J 
F-A 
F-A 
J-D 
M-8 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
J  -J 
J-J 
A-O 

M-N 

M-S 
M-S 
J-D 


A-O 


Unified  g  4s, 


.1949 


100     103% 

•  !•••    s  •  1 •• 


Debenture  gold  6s.. ...1934 
Bklyn  A  Mon  1st  g  6s.  1911 

lBt  Oliin  >»••••  •••  •  «•  It'll 

N  Y  B  AM  B  oong  5s..  1935 

NY  ABB  lstg  5 1937 

NorBhblstoonggu6s..'32 

LaAMoRlv.    SssOhlAAlt. 

Louisville  A  Nashville— 
General  gold  6s.......  1980 

ttold  5s 1937 

Unified  g  4s ....,,,1940 

'  Registered 1940 

Ooll  trust  g  5s ..1931 

Col  tr  6-30  g  4s  ....1903-18 

Cecil  Br  7s 1907 

BH  A  Nash  lstg  6s...  1919 
LClnALexg4%i...l93l 
NOAMlstg  if  ,...,1930 

Sdgolde .,...1930 

Pinsacola  dlv  gold  6s.  1930 

BtL  dlv  lstg  6s. 1981 

2dg3 1980 

Kintuoky  Gent  g  4s. .  .1987 
LANAMAMlstg  4%s.l945 
NFlaASlstgng5s  ..1937 
Pens  A  Atl  Istgug6s.l931 
B  AN  A  oon  gng  6s..  ..1936 
Blnkld  (BAN  A)  g  6s.  .1910 

L  *  Jiff  Bgi  00  gng  4i .  1945 

LNAAO.    SmOIAL. 

MahonCoal.  Sm  LB  AM  8. 
anhattan  Ry  oon  4s.  1990 

Registered 1990 

Metropol  Bl  Istg6s...l908 
Man  BWOolonltg_5s..l934 
If iK'pt  A  B  V.  fissP  MORAY 
BltropoUtan  BL  Sm  Man  Ry, 
Mex  Cent  oon  gold  4s. .  .191 1 
1st  oon  Income  g  8s.. .1989 
td  eon  lnoome  g  8s . . . .  1939 

■quip  A  ooll  g  5s 1917 

3d  series  g  5s  ,,,,..1919 
4IX  Diternatlst  oon  g  4s.'77 

Mix  Nat  1st  gold  6 1937 

Id  lno  6s  A  Cp  stmpd  .1917 

Sd  lnoome  gold  6s  B..1917 

Mex  North  1st  gold  6s.. 1910 

Registered 1910 

•IlebCent.  Sm  NY  Cent. 
Bid  of  N  J.  See  Brie. 
MLSAW.  SMOhloANW 
till  A  Mad.  SMOhloANW 
BIlANorth.  See  Oh  MA  St  P 
¥11  A  St  P.    Sm  Oh  MA  St  P 


Price 

Friday, 
Nov.  16. 


Bid.     Ask. 
91     


Low. 
91 


•101% 103 


.«■•••      Mill' 


103 

101% 
100 


112%  U8% 


184      

"O         aaaata 

128%  Bale 


100 


106% 


108%  Sale 
103  106 
100     


138     124k 
91%    98 
58       59 

116     Sale 


68%  Sale 

•  ••••J     •  a  a  •  a 


J  -J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-8 
M-8 
A-O 
A   O 


Jl 

J! 
-D 

M-8 
J-D 
M-8 
J-D 
M-8 
M-S 
A-O 
M-8 

g-o 


183      

117      118 
110     113 


108 

•••••• 

111 

Ill 

•  I  1  •  •  1 

•  -  •••• 

113 

Week's 
Range  or 
Last  Sale. 


High. 
Oct.'00 


Oct.'00 
O0t.'99 
Nov'OO 


118     Oct.'00 


131 
90 

iar% 

132 
100% 


Ang'00 
Nov'98 

125% 
Sep.'OO 

100k 


105%  Sep.'OO 


108% 

103H 


102% 
Ang'00 


107     Oct-'OO 


180% 

92 

58 
115 


120k 

93 

59 
116 


68  6S% 

68%  Oct.*00 


128k  Nov'OO 
117%Oct.*00 
110         111 


104     Ang'98 


J-D 
M-N 

J-J 
J-J 

M-N 

A-O 
M-8 
J-D 

M-N 
J  -J 
J  -J 

M-8 
M-8 
M-S 
J-J 
M-8 
F-A 
F-A 
F-A 
A-O 
M-8 


A-O 
A-O 
J-J 
J-D 


J-J 

J'lyl 
J'lyl 
A-O 
A-O 
M-8 
J-D 
M-St 
An.l 
J-D 
J-D 


••••e;  •■•in 

•••III  •••••• 

"™  •••III 

••••*•  •••!• 

iiiiii  .••••• 


181 
104 
•108 
100% , 

••••••    ••••« 

90     Sale 

95      

116     120 

108 
107 
107 
108  111 


•  Hill 

••III* 


•  •  *  •  a  4 


•  •  •  •  • 

••!■•• 


118 
110 

•74774    »••«•• 
••••'•    •••••a 

108% 

98% 

103% 

•113     

••••••     ••!••• 

187% 

110     

110% 

'188     


98%  Sale 

••••••    «••••• 

108         nun 

no* , 

110     

•••••I  •••••• 

••••••      ■••••! 


104%  Sale 


115%, 


81  88 
87%  Sale 
13%  Sale 


84%  Bale 

*  80      ...... 

•  08      ..., 

8      •••••• 

108     110 


2 

8 

11 

31 


123 


SB 


Range 
sine* 

/an.  L 


Low.  High 

eo      93% 

'99%  ioi" 


100     109 

••>•«•     •••114 

111   114 


135   190% 
138   188 
100   101 

105%  i05% 

108% 103% 
1U3% Its 


110%Oct.'00 
108%  Nov'99 
113  J'ly'00 
109%  Oct.*99 
103%  Nov'99 

»••••  ••••* 

98     Sep.'OO 

III! I  •••••• 

_ • • •• •  •••••i 

101%8ep.'99 


180     Oct.'00 


108 

TOO 

100 

96 

•  •••I 
••••IS 

110 
107 
105 
110% 


Nov'OO 

Oct.'00 

Oct  '00 

98% 

•••••• 

Aug'OO 

Jan.'99 

May'00 

110% 


118     Oct-'OO 

110%  Nov'OO 

99%       99% 

•••III  •••••• 

lll%Oct.'00 
98%  98% 
103%  103% 
115  115 
103  Jan '98 
180  Nov'OO 
117  Oct.'00 
109%  Nov'99 
186%  Sep.'OO 
63%  Oct.'00 
98%  96% 
107%Jan.'00 
109%  J'ly'00 
111%  1H% 
109     OcVOO 

•  a  a  aa  lilt.. 

96%  Oot.'99 


108%     105% 
116%     117 


88  Nov'OO 
37%  88% 
13%        18% 


84%        65% 

108%  Apr'OC 

81     Apr '00 

18%  J'ly'00 

105     May'00 


•  •  •  a 

a  t  1  a 


38 


10 


23 


10 
2 
4 


119%  181 


108% 110% 

119% 123 
83  94 
54        03 

111      110 


01       70 

68%    68k 


116% 188% 
103% 119 
110     118% 


902 


864 

76 


27 

•  III 

•  III 


106% 110% 

•  "Mil 

118       HIM 


......  *•«••• 

......  «•»»« 

91%  99% 
•  •■...  »*«♦< 
......  *•»*♦• 


180      188 


96 
97% 
100 
86 


106 

i'0'5' 
105 


103 
105 
108% 
989 

•  »••♦* 

11U 

•••■•I 

106 

110% 


118     1M 


^ 


98%  101 


"•j 


......  •••••• 

100% 

96% 


108% 
111% 


111k 
100 
104% 
115 


130 
117 

•  •MM 

197 

ttz 
}?» 
IIP 


187 

117 

•••ill 

188 
08% 
95% 

107% 

109 

110% 

107 


99     105% 


118     117 


70        88 

T  11* 

• 

103     108% 

81       fl 
19       17 

106     106% 


*»onrloe  Friday    Uiese  are  latest  hie  end  asked  this  week.    tBoad   dm  August,    t  Due  April.    IDueJanuary.    1  Due  Ootober.    IDueJily.    lOpttoa 

OUT8IDE  SECURITIES  (Given  at  foot  of  7  oonseoutivb  pages).— GAS,  TEL.  &  lELJSPff.,  <*^ 


6ai  Hgcurliieg. 

Detroit  U.ia-SM  N  Y  Bxo 

Basex  A  Hudson  Gas 

Fort  Wayne  (Ind) , 

1st  6s  1935 JAJ 

Grand  Rapids— Stock 

1st  5s  1915 FAA 

Hartford  (Ct)  Gas L... 36 
Hudson  Co  Gas 

5sgl949 

Indiana  Nat  A  111  Gas— 

1st  6s  1908 MAN 

Indianapolis  Gas— Stook. 

1st  8s  1930 MAN 


Bid. 

Ask. 

h.  llsu 

85 

40 

88 

45 

00 

66 

100 

100 

1  99 

100k 

t  48 

61 

85 

40 

108 

103 

60 

69 

70 

80 

97% 

100 

6m  Securities. 


Kansas  City  Gas 100 

5s  1983 AAO 

Laclede  Gas— N  T  Stook 
Lafayette  (Ind)  Gat 

1st  6s  1934 MAN 

Loganspt  A  Wab  Yal— 

1st  6s  1935 JAD 

Madison  (Wis)  Gas— Btck 

1st  6s  1936 AAO 

Newark  Gas  8s  1914 

Newark  Consol  Gas  ..100 

0s  1948 JAD 

New  Bng  Gas  A  C—  SmBo 


Bid.    Ask. 


- 

40 

1  99% 

101 

Bxou. 

40 

40 

61 

03 

00 

08 

70 

79 

!105 

107 

1189 

60 

1103 
stonL 


108 
1st. 


Gae  Securities. 

Ohio  A  Ind  Con  Nat  A  111— 
Ohlo&Ind— 1st  6s  '86JAD 
Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— Sm  Boa 

Provldenoe  Gas. 6 

StJoaeph  (Mo) 

5s  1937 JAJ 

8'  Paul  Gas— Stook 

Consol  5s  1944.... MAS 
Syracuse  Gas— Stook. 

Ist6sl946 JAJ 

Western  Gas  (Mllw) 

•s— See  N  Y  St  Bx  list 


Bid. 
98 

Ask. 

83 

64 

56 

Stook 

Bxoh 

ton  L 

1st. 

t  94 

80 

88 

(  93 

91% 

7% 

11 

i   79 

80% 

8% 

10 

87 

90 

99 

98 

Teleg.  oV  Teleph. 


Teles;.  St  Telepb. 

American  Dist  Tele— NY 
Bell  Teleph.  of  Buffalo.. . 
Central  A  South  Amer.... 
Ones  A  Poto  Teleph— 8tk 

5s  1909-89 JAJ 

O  ammerci al  Cable 

Commer  Union  Tel  (NT). 
B  nplre  A  Bay  State  Tel 
Brie  Teleg  A  Telep—  See  8 

Franklin 

I  And  interest.  tPrtos 


Bid. 


107 
70 

170 
196 

list 

ie 
are, 
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BONDS. 

JT.T.  STOCK  EXCHANG  E 

Week  Endiwg  Nov.  16. 


is 


J-D 
J-D 
J-D 

A-0 
M-N 

M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 

irc-N 

M-N 
M-8 
J-D 

F-A 
J-D 
A-O 
M-N 
M-N 

M-at 

M-8t 
F-A 

F-A 
J-J 
F-A 
J-J 

A-0 
A-O 
J-J 
J-J 

M-a 

J-J 
J-J 
J-J 

J-D 
J-D 

Q-J* 
M-8 
F-A 
J  -J 


J  -J 

J-J 
A-0 
J  -J 
J-J 

J-J 


Minn  A  Bt  li— lit  g  7i . .  1937 
Iowa  ex  lit  gold  7i...  1909 
8ontli  West  ex  1st  g  7s. '10 
Pacific  ex  lit  gold  6i .  1 931 

lit  com  gold  Si 1931 

lit  and  remiid.  4s. ...1949 
Min  AStLgu.  8mBOK4N 
M  4  P  1st  5s  st  4s  lnt  ga..'36 
MS8MAAlstg4slntgu.'26 
M  BtPASSM  con  g  4i  lnt  gu'38 
MtnnUn.  8e*  8t  P  M  A  M. 
MoKanATex— Istg4s.l990 

8d  gold  4i 1990 

lit  exten  gold  Pi 1944 

BoonevBdgOogug7s..'06 
Dal*  Wa  lit  go  g  51.1940 
MKATofTlstgug5s.*42 
SherShASou  lstgug5s.'48 
K  O  *  Pac  lit  g  4o. ...  1990 
Tebo  A  Neosho  1st 7s.  1903 
Mo  KA  B  lit  gag  5I...1942 

Mo  Pao— id  7s 1906 

lit  con  a  6i 1930 

Trustg  3| 1917 

Registered 1917 

lit  ooll  gc!3  5s 1920 

Keglitered 1920 

LeroyAOVAL  lstg5s'28 

Pac  B  of  Mo  lit  ex  g4i. '38 

3d  extended  gold  Si.  1938 

St  Lout!  A  Iron  Mount— 

GenoonrrAldgrtg5i'31 

Gen  oon  itam  p  gtd  g  6 1 '  3 1 

Unif  Arof  g4s 1929 

Registered 1929 

Verd  V  I  A  W  lit  g  Si.. '26 
MlssRlvBdge.  8m  Ohio  A  Alt 
Mob  ABinn  prlorlieng  Si.'4S 

Mortgage  gold  4i 1945 

Small 1945 

Mob  Jack  AKC  litg  Ss.1946 

Mob  A  Ohio  new  gold  6s..'27 

1st  externum  gold  6s. 1927 

General  gold  4 1938 

MontgomDlT litg  5i.  1947 
St  L  A  Cairo  gu  g  4i .  .1931 
Mohawk  A  Mai.  Sss  N  Y  O  A  H 
Monongahela  kit.  Be*  B  A  O 
Mont  Gent.  B*»  St  P  M  A  M. 
Morgan'sLaAT.  Sss  8  POo. 
Morris  A  Bssex.  SesDelLAW 

NaihOhatAStL  lst7s.'18 
8d6l 1901 

lit  oon  gold  Si 1928 

lit  gold  6s Jasper  Boh.  1923 
lit  6s  MoM  M  W  A  A1.1917 

lst6sTAPb 1917 

Naih  Flor  A  8hoi .  fin  LAN 
NewHAD.  SmNYNHAH 
N  J  Jnno  RR.  8**  N  Y  Cent. 
NewAOtnBdge.  SssPennOc 
NOANBpriorlieng6s.l915  A-OI 
N  Y  Bkln  A  Man  Bh.  St*  L  I. 
N  Y  Cent  A  HR  Iit7i..l903  J-J 

Registered 1903  J  -j 

G3*s. ....... ...1997  J-  J 

Reglitered. 1997  j-j 

Debenture  5sof.  1884-1904  M-8 

Reglitered. ...1884-1904  M-8 

Reg  deb  Si  of . . .  1889-1904  M-  8 

Debenture  g 4s..  1890-1905  J-D 

Reglitered 1890-1905  J  -D 

Debtoertiextg  4s. ...1905  M-N 

Registered 1905  M-N 

Lake  Shore  ool  g  3*s.  1998  F-  A 

Registered 1998  F-A 

Mloh  Cent  ooll  g  3*s..l998  F-A 

Registered 1998  F-A 

Beeoh  Crk  1st  gu  g  4s.  1936  J-J 

Registered 1936  J-J 

3d  gn  gold  6s 1936  J-J 

Registered 1936  j- J 

Cart  A  Ad  lit  gn  g4«.1981  J-D 
Clearfield  Bitnm  Coal  Corp 
lstsflntgug4sserA.*40  J  -  j 
Small  bondi  ieriei  B.  .'40  J  -  J 
GouvAOswelstgug5s.'42  J-D 
MohAMallstgug4s.l991  M-8 
N  J  Jnno  R  gn  1st  4s  .  1986  F-  A 

Registered 1986  F-A 

NYAPutlstoongug4s.'93  A-O 
Nor  A  Mont  1st  gn  g  5s. '16  A-  O 
West  Shore  lit  4s gu. 3361  J-J 

Reglitered 3361  J  -j 

Lake  Shore  oon  3d  7s .  1 90  3  J  -  D 

Registered 1903  j-D 

Gold  3*s 1997  J-D 

Registered ....1997  J-D 

OlnABlstgLSAMS7s'01  A-0 
Det  Mon  A  Tol  1st  7sl908  F-  A 
KAAGR  lit  go  51.1938  J  -J 
MahonC'IRR  lit  51.1934  J-J 
FlttlMoKAY— lstgu6s.'32  J-J 

Id  guar  6s 1934  J- J 

MoKeeAB  Vlstg6i.'18  J-J 
Mloh  Cent— 1st  oon  7sl902  M-N 

lit  oon  6s 1902  M-N 

6s 1909  M-  8 

6s 1931  M-8 

Registered 1981  Q-M 

4s 1940  J -J 

Registered 1940  J  -j 

BatO  AStlstgng3s.'89  J-D 
NY  A  Harlem  g  8*1  8000  M-N 

Registered 3000  M-N 

NY  A  North  litg  Si.. 1927  A-O 
R  W  AOgoon  litext5i.'22  A-O* 
Oswe  A  R  3d  gn  g  6s.  .1915  F-AI 
BWAOTRlstgugSs.l8M-N 
Utlea  A  Blk  Rivgu  g  4s. '22  J-J 


Price 
Friday, 
Nov.  16. 


Bid.     Atk 
146     , 

123      , 

124  128 
123      , 

116%  Bale 
♦  97       98 

MMM     IIIMI 

•sees*   **•••# 
•  •••«•   tint 

94  Bale 
71  Bale 
93     Sale 


89 
94 


Bale 


80 


104      

113     116 
117      

99*  Sale 


97 


'115% 


111*  Sale 
110     111* 

81*  Sale 


•••«•• 
•  •MM 


11*1 
•  sees 


no 

*  86 


90 


Sale 


139 

118 

86*  Sale 

♦109* 


180     130* 

•••*'  I  M  < 

105%  ... 

110      .... 

♦no     

♦120      .... 


109*110 

♦107% 

*109* 


♦104% 

105     Sale 

104* 

♦103      

♦102* 

101      

♦100* 

(  97%  Sale  j 

4  •  e  e  ••        WO 

97*  Sale 

io9* ;;;;.; 


•••It*    sites* 
•  •Mil    *IIMI 


105 


117* 

lit*  Sale 

113  

•113* 


♦110 


117 


137  131 

141   

133   

136   

105  Bale 
100* 


♦127 


>••••  ...... 

♦108* 


MMM     •••••! 
eeeeee    tuns 

120* 

136     137* 

*•••••     MMM 
•  MM     ••••<• 


no* 


Week's 
Range  or 
Last  Sale. 


Low.  High 
149  May'00 
183*  May'00 
182*  Aug'00 
184*  124* 
115*  116* 
96*        97* 

•*•••*    sseees 
•*••••    ••■••• 

•sets*    ssseei 

93*        94% 
69  71* 

89%        93 
100%  Nov'99 
90     8ep.'00 
92%        94 
99*  Oet.*00 
82*       83* 


105  105 

113  113 

116%  118 

99*  100 


98 


99* 


94  J'ne'00 
106*  8ep.'00 
116*Sep.'00 

111*     111* 

110     Nov'00 

81  83 

«!•*•*  Hit 

•  •  sees         esse 

110*  J'ly '00 


129        189 
120*  J'ly'00 
86  86* 

108*      108* 


130*  ISO* 
100*  J'ly'00 
107*  107* 
113     Deo '99 

HUM  »  •  t  *  *  t 

111     Deo'99 


110 

108* 

109% 

110 

104% 

105 

109* 

103 

104% 

101 

103* 
97* 
95* 
97* 
96 

109* 

106 


Nov'00 
Bep.'OO 
Bep.'OO 
Ang'00 
105 
105 
Bep.'97 
Not'00 

Feb.'99 

Nov'00 
J'ly  '00 

97* 
Oot.*00 

97* 
Sep.'oo 
Ang'00 
J'ne'98 


teste 

Mill 


•  ••••• 

•  Mill 


96     J'ly  '98 


107*  J'ly'00 
103     Feb '00 


114         114* 

112%  113 
118  Nov'00 
112%  Nov'00 
111  111 
110*Mar'00 
108*  Deo'97 
119*  J'ne'00 


130 


130 


104%  105 
104  Sep.'OC 
131  Ang'00 
136  Oct.'00 
127*  Nov'00 
100  Jan.'00 
108    Jan.'98 


115%  May'00 

18*1 "  OctVoo 
186  Oct.'00 
118     Apr'99 

**  Ml  »  1 1  t  »  t 

no    oct,*oo 


No. 


1 
14 

160 


89 
623 
215 


•  t  I* 

38 
*38 

»  t  •  * 

3 

5 

152 

192 


97 


101 

554 


30 
33 


13 


.... 

4 


184 
"  7 


I  •  •  • 
•  •  t  t 


35 
14 


•  Ml 

30 


12 

MM 
•  tit 

MM 


•  ••  1 

•  •  •  • 

•  •  •  • 

•  IM 
test 

•  ••• 

•  ••• 
t  e  t  e 


Range 

since 

Jan.  1. 


Low.  High 

143* 151 
122* 123* 
122* 182* 
134*  128 
111* 119 
93        99% 

MIMI  SSMII 
llllll  itssts 
*•••••     Mills 

88*  94% 
64  71* 
89       95% 


90  90 

88  94 

92*  99* 

76  83* 


102     106 
113     116* 
114%  121* 
94     101% 


90 


99* 


93       94 
105% 106* 
112*115* 

108  113* 

109  113* 
76       84* 

•  •••If     MIMI 
•-III!     «*■••< 

110*110* 


130      129 
120*  126 
83        87 
106* 109* 


126  130* 
100* 100s 
104*109 


SIMM     MM* 


108% 118 
108*111 
108  111* 
110  110 
102% 108 
106     107% 


101% 103% 

•  SUM     Ml  M  > 

101     103% 

•  ISM     MIIIS 

95*    99 

93  98 
95       98 

94  97 
108     110* 


•  S  S  I  t  1     Mill 
SIMM     MM9 


106% 107* 
103     102 


110  115* 
110  114 
111*116* 
111*114% 
109*111% 
110* 110* 


119     131 
i'89"  136' 


104* 109% 
103% 104% 
119* 131 
126  138 
127*  187* 
106  105 


116% 116% 

•  Mill     •••••* 

131      122* 
125% 189* 

MIMI     MIMI 

•  MMI    ••••• 

108     110 


BONDS. 
N.  Y.  STOCK  EXCHANGE 

Week  Ending  Nov.  16. 


0> 


*  Y  Ohio  A  Bt  L  litg  41.1937 

Registered 1937 

N  Y  A  Greenw  Lake.  8**  Hrie 
NTs  Har.  8**  N  Y  O  A  Hud. 
N  Y  Laok  AW.  B*»  D  L  A  W 
NY  LB  AW.  Sss  Brie. 
NYANB.  8*4  NYNHAH 
N  Y  N  H  A  Hart  lstreg  4s. '03 
Convert  deb  oerti  *1,000 . 

Small  oertfsSlOO 

Houiatonlo  R  oon  g  6s.  1937 
N  H  A  Derby  oon Ss... 1918 

N  YANBlst7s 1905 

1st  6 1905 

N  Y  A  North.  8*4  N  Y  O  A  H. 
N  Y  O  A  W.  Ref  1st  g  4sl992 
Regis  #6,000 only...  1992 
NYAPut.    SssNYOAH. 
N  Y  A  R  B.    8*4  Long  It! 
NYSAW.    Sss  Brie. 
N  Y  Tex  A  M.   8*e  So  Pao  Co. 
Nor  A  South  1st g  5s. ....  1941 
Norf  A  West— Gen  g  6S.1931 

New  River  1st  g  6 1938 

ImprvmtAext  g6s...l9S4 
N  A  WRy  Istoong4s.l996 

Registered 1996 

Bmall 1996 

OOATls  gug5s....l922 

Bolo  VAN  Blitgug4i.l989 

North  Illinois.  S«»Chl  A  NW 

North  Ohio.    Sss  L  Brie  AW 

Northern  Pacific— 

Prior  lien  r  Algg4»..1997 

Registered 1997 

Generalllen  g8s 8047 

Registered 8047 

Bt  P  A  N  P  gen  g  6s. .  .1933 

Registered  otfs 1933 

StPanlADnllst5s...l931 

2d  6s 1917 

lit  oog  4s 1968 

Waih  Cent  1st  g  4s. .  .1948 
Nor  Pao  Ter  Co  1st  g  6S.1933 
Nor  Ry  Oal.    Be*  8o.  Pao. 
Nor  Wis.   SssOStPMAO. 
Nor  A  Mont.  SssN.Y.Cent. 
lad  AW.   SssOOOABtL. 
bio  RiverRR  1st  g  5sl936 
General  gold  6s.. ...... 1937 

Om  A  St  L  1st  g  4s 1901 

Ore  A  Oal.  8*4  So  Pao  Co. 
Ore  Ry  A  Nav  See  Un  Pao 
Ore  RR  A  Nav  8ee  Cn  Pao 
Ore  Short  Line  SesUnPao 
Oswego  A  Rome.  Ss*  N  Y  C 
OOFAStP.    SmOiNW 

Pao OoastOo— 1st  g5s.l946 
aeof  Missouri.  8**  Mo  Pao 
Panama  lstsfg4*s.. ..1917 

Sfsubsidyg6s ...1910 

PennCo—Gn  1st g  4*s.  1921 

Registered 1931 

Gtd3*sool  trust  reg.1937 
C  BtLAPlstoongSs.1932 

Registered 1932 

Olev  A  Pitts  cons  f  7s. 1900 
Gengng4*ssir'sA.1942 

Series  B. 1942 

Series  C  3*s 1948 

■rleAPittgug3*sB.1940 

SeriesC 1940 

N  A  CBdgegengug  4*s.'45 
P  C  O  A  St  L  oongu g  4*1- 

SeriesA. 1940 

Series  Bgnar 1942 

Series  Ognar 1942 

Series  D  4s  guar 1945 

Series  B  guar  3*s  ..1949 
Pitts  Ft  W  A  O  llt7s.  1912 

Sd7s 1912 

>d7s 1912 

PinnRRlst  real  esg  41.1983 

Oonsterlingg  6s 1B0S 

Con  onrrenoy  6s  reg..  .1905 

Cong  5s 1919 

Registered. 1919 

Cong  4s 1943 

GrRAl  exist  gng4*s.l94i 
01 A  Mar  1st  gn  g  4*s.l935 
DRRRABgelstgu4sg.'S6 
AUegh  Yalgengug4s.l942 
Sun  A  Lewis  1st g  4s..  1936 
UNJBRACangen4s.l944 
•ensaooiaAAt.  Bt*  LA  Nash 
Peoria  Deo  A  Evansv— 

3d  g  6s  tr  reo  1st  pd...  .1926 
PloABast.  SiaOOOA  StL 
PioAPikUnlstg6s...l921 

>dg4*s Feb.,  1921 

Pine  Creek  reg  guar  6s. .  1933 
PlttsCinABtL.  Sss  Penn  Co. 
p  o  O  A  Bt  L.    B*»  Pens  Oo. 
Pitts  ClevATol  1st  g6s..  1922 
PtttsFtWACh.  SisPennOo. 

Pitts  Jnno  1st  g  6s 1922 

•Mtts  A  L  Brie— 3d  g  5s  . .  1 938 
Pitts  MoKeesAY.  See  N  YCen 

PlttsP  AF  1st  g5s 1916 

Pitts 8h  A  LBlstg5l.. 1940 

lsteonsolgold  5s 1943 

'IttsAWest  Istg4s...l917 

J  P  M  A  Co  oertfs 

Pitts  Y  A  Ashlstoon  Ssl 927. 

Reading  Co  gen  g  4s. ..  1 997 
Registered 1997 

leniselaer  A  Sar.  Ss*  D  A  H. 
•leh  A  Dan.   Bet  South  Ry. 
Rio  Gr  West  1st  g  4s. . . .  1939 
Utah  Cent  1st  gn  g  4s.l917 


J-D 

A-0 


M-N 
M-N 
J-J 
J-J 

M-Bll 
M-S 


M-N 
M-N 
A-0 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


Q-J 

Q-J 
Q-F+ 

ffl 
O-F 
F-A 
A-O 
J-D 

3-3 


J-D 
A-0 
J-J 


J-D 

A-O 

M-N 
J  -J 
J-J 

M-8 
A-O 
A-O 
M-N 
J-J 
A-O 
M-N 
J-J 
J-J 
J-J 

A-O 

A-0 
M-N 
M-N 
F-A 
J  -J 
J-J 
A-O* 
M-N 
J-J 
Q-Ml 
M-8 

-N 
J-J 
M-N 
F-A 
M-8 
J-J 
M-8 


Ml 


M-N 

Q-F 
M-N 
J-D 


A-O 

J-J 
A-Ot 

J-J 

A-O 
J-J 
J-J 

M-N 

J-J 
J-J 


J-J 

A-Ot 


Price 
Friday, 
Nov.  16. 

Bid.     Ask 

106%  Sale 


•  •MM     1  U5 
SSMII     ••••• 

181 


118* 

114* 

110%....    , 

104      ....,, 


110      ..., 

130  .... 
189     131* 

131  184 

99*  Bale 


♦106 
•100* 


104%  Sale 

"id"  Bale 

♦13*6"  '.',','.', 


183     

110* 

100     

89* 

115* 


♦  92*.. 


75 


108% 

♦103     106 


116%  Sale 

♦i'1'7" .'!"! 


♦122 
'121 


......  .,..•• 

......  ..... 

115* 117 

115*jll7 


•eeii     >«••• 


186* 
135     138 
♦131      

•  •Ml*     MIMI 


♦115 


133 


98 


•  •MM     •MMi 


♦113 


100     , 

114      


100* , 

"88%  Sale 


99*  Bale 
88 


Week's 
Range  or 
Last  Sale. 

Low.  High 
106*  106% 
106     May'00 


104*  Oct.'fl7 
195  Nov'00 
189  Aug'00 
138     Nov'00 

hi"  Jan.v00 
113     J'ly'S 

104        105 
101*  Nov'98 


118  Sep.'00 
133*  Oot.'OO 
131  131* 
1 89  Oct.'00 
98*  99* 
97%  J'ly  '00 


101     Feb '97 
101         102 


104* 

ro4% 

70 

65* 
131* 
132 
124 
111'* 
100* 

88% 
115* 


105 
Sep.'OO 
70* 
Oct.'00 
May'00 
J'ly  '99 
Oct,'00 
Oct.*00 
Aug'00 
May'00 

115* 


110     J'ly'00 

95     Aug'00 
75     Apr '00 


110         110 

106     Oct.'00 


116*  116% 
116  Oct.'00 
103  Nov'98 
131     J'ly'00 


103*Mar'00 
121     Oct.'00 


108     Nov'00 


MMM 
•  •MM 

116 

117* 

113 

109 

101% 

136* 

186* 

131 

108 


MMI 
MIM4 

Oct. '00 
Sep.'OO 
Nov'98 
Apr'00 
J'ly  '00 
Oct. '00 
Ang'00 
J'ly'00 
May'97 


111     Ang'00 
112%  Mar'00 


103     NOT'97 
117"  May'b'd 


33  Jan/00 

180  Ang'00 

101  Oct.'OO 

137  NOT'97 


107*  O0t.'98 
131     NOT'98 


90  J'ne'99 
116*  J'ly'00 

87%  Jan.'00 
100*  Oct.*00 
100*     100* 


89 
88 


89% 
88 


98%       99* 
88%  Sep.'OO 


3 

BO* 

No. 
37 


10 


3 
295 

18 

320 
1082 


14 


MM 

i  •  •  1 


•  Ml 

•  t  * 


»  I  •  t 
MM 
•  ••• 


•  I  •  I 
1  •  I  < 


778 
2 


105 


Rang* 

sines 

Jan,  1. 


Low.  High 
104*  108* 
103* 105 


185% 195 
185      189% 
183     188 


114      114 
103     101 


110      114* 
139      136 
130     138 
129     129% 

9(1*     »»* 
97%    97% 


96     101 


108* 

101 
63% 
65* 

131* 

•■  MM 

124 
109 

97* 
88% 
113 


11* 

183* 

••mm 

134 
113 

100* 
88% 
120 


109  110 
90  9f 
60        77 


104%  110% 
108     106 


111*117* 
111*118 


181     131 


103     108% 
117* 181 


101*108 

•  •!•••    MMM 
MMI  •   MMM 

114  117% 
113%  117% 


108* 109 
100   101% 
135  139* 
135* 186 
131   184 

•  •  MM     DlltC 


108  111 

109  113% 


117     117 


S3        S3 

130     180% 
98     101 

......  IIMH 


113*118* 

•  I Mil 

99%  101 
99*  101% 


81       10% 

87%    88 


•No  prlie  Friday  1  these  an  latest  bid  and  asked  this  week,   t  Dm  Jan.    *  Dne  July.    I  Due  June.    I  Due  Mar.    1  Dm  Not    a  Thin  an  option  Ml** 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).— TEL.,  BLEC,  FERRY  do 


Teles:,  de  Teleph. 

Sold  A  Stock 

Bonds 

Hndson  River  Telephone 
Internatlon  Ocean...,,... 

Mexican  Telegraph. 

Mexican  Telephone— Bee 
Jew  Bng  Telep.— See  Bos 
Northwestern  Telegraph. 
NY  AN  J  Telephone.... 

•S«1980 MAN 

PaolfloA  Atlantic 

Provldenoe  Telephone. . . 
Southern  A  Atlantic 


Bid. 

Ask. 

116 

118 

90 

115 

130 

116 

118 

315 

835 

Bosto 

nlist. 

ton  lis 

t. 

188 

187 

165 

175 

111% 

112* 

75 

90 

95 

96 

100 

Tel  eg.  <fc  Telcph. 

Teleg  Telep  A  Cable—  Bee 
West'n  Union  Teleg— N  Y 
Electric  Companies. 
Allegheny  Co  Light  Co.. . 

Brush  Blectrlo  Co 

Consol  Blectrto  Storage. . 
Bddy  Electric  Mfg  Co.. 25 
Hdlson  El  111  Co  NY— N  Y 
Bdison  Bl  111  Co  Brk— N  Y 
Bdlson  Ore  Milling  Co. 
Bleotro-Pneumatlo  Trans 
Fort  WayneBleo.Co  es.. 
Series   A 


Bid. 

Ask. 

Phila 

list. 

Stock 

Bxch 

165 

170 

41 

46 

11 

14 

t  • » . » *  ■ 

14 

Stook 

Bxoh 

Stock 

Bxch 

9 

11 

3% 

2% 

80 

30 

16 

85 

Electric    Companies. 

General  Nlectrio  Co— N  Y 

Do  pref .— See  Boston  L 
Hartford  (Ct)  Bleo  Lt  Co. 
Mo  Bdison  Bleotrio 

Do  preferred...., 

Narragan.  (Ptov)BI  Co.50 
Rhode  Island  Bleo  ProCo. 
United  Blectrto  of  N  J. . . 

4s  1989 

United  Bleo  Lt&P  Co  pref 

4*4  1929—  Bee  Balto  11 
Woonsooket  (R  I)  Bl  Co.. 


Bid. 

Ask. 

Stook 

Bxoh 

ist. 

165 

14 

18 

60 

63 

t  93* 

-till 

119 

>  •  I  •  I 

19 

21 

78 

74 

SssBal 

to  list 

St. 

85 

Ferry    Co"'oai'tes. 

Bid. 

Ask 

.ferry  Companies. 

Brooklyn   Ferry-Stock 

19 

81 

NYABlstSslGU.J&J 

116 

Con  Ss'48-jS««  Stock  Bx 

list. 

Metropolitan  Ferry— 5s.. 

108 

110 

N  Y  A  N  J  Fern — 

106* 

107 

N  Y  A  B  B  Ferry— Stook. 

69 

11 

1ft  5s  1932. MAN  .... 

i  96 

98 

N  Y  A  H  >boken— atooir. . 

80 

8» 

HobF'y    st  5s.'46MA^ 

mi 

118 

93% 

95 

•Ana  interait.     tPr.ne 

!>•'    •■ 

are 

IO(M 
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BONDS. 

P.T.BTOCK  EXCHANGE 
Wiek  Ending  Nov.  16 


Bio  Or  Juno  1st  gu  g  51.1939 

Bio  Or  So  lit  g  4s 1940 

Guaranteed ,,1940 

Boon  A  Pitts.  AeBBlP. 
Borne  Wat.  A  Og  See  NT  Cent. 

Salt  Lake  O  lit  g  ii  6i.  .1913 
UoAGllstg  3-4I...1947 
It  L  A  Cal.     8m  Mob  A  Ohio 
8t  L  4  Iron  Mount.  See  M  P 
LKOAN.    See  Wabash. 
LMBr.  SeeTRRAofSt' 
St  Louis  4  Ban  Francisco— 

Sd  gold  6s  Class  A 1906 

8d gold 6s  OlauB 1906 

Sd  gold  0i  Clan  O 1906 

General  gold  6s 1931 

General  gold  5i 1931 

lit  trust  gold  5s 1987 

lit  g  6s  Pleroe  0  4  0..1919 

3tL48FRRg4s....l996 

Southw  D1t  lit  g  51.1947 

Cent  DIt  lit  g  4s.  . .  1939 

Ft  84V  BBdglstg  81.1910 

Kansas  Mid  1st  g  Is  ..1937 

Bt  L  So.  See  Illinois  Cent. 

St  L  S  W  1st  g  4s  bdofs.  1981- 

Sd  a  4s  lno  bond  ctfi. .  1989 

Gray's  Pt  Ter  litgug  5s'47 

8t  Paul  4  Dul  Se4  Nor  Pao 

Bt  Paul  M  4  Man  2d  6s.  1909 

lit  oomoi  gold  6i 1933 

Registered 1933 

Reduoedtogold4*s  1933 

Registered 1933 

Dakota  ext  gold  6s  — 1910 
MontBxt  1st  gold  4s..  1937 

Registered 1937 

■  Mlstdlylitg5i.,.1908 

Begiitered 1908 

Nordly  1st  g  4s....  1940 

Registered 1940 

Minn  Union  lit  g  6s..  .1922 
MontC  1st  gu  g  6s....  1937 

Begiitered 1937 

lit  guar  gold  Si 1937 

Begiitered 1987 

Will  4  8  Flit g  0s. ...1938 

Begiitered ,1938 

Bt  PA  Nor  Pao.  Sm  Nor  Pao 
ItP  48'xOlty.SeeOStPMAO 
BlePres  4Ph  Istg5s.l942 
IA4AP.  Sm So  Pao. Co. 
8F4NP  1st  sf  g  5s... 1919 
Bay  F  4  W  1st  oon  g  6i.  1934 

UtgSi 1934 

8t  John's  Dly  lit  g  4S..1934 
Ala  Mid  1st  gug  5s...  1928 
Bruns  4  W  1  st  gu  g  4s.  1 988 
Sil  8  Oca  4  G  gu  g  4s  1918 
Scioto  Val  4  N  K.  See  Nor  4  W 

8eab4Boalst0s 1926 

Car  Cent  1st  oon  g  4s.  1949 
Bher  Shr  4  So.  See  M  K  4  T 
BUSOca&G  SmSbtF&W 
Sod  Bay  4  So  1st  g  5s. . .  1934 
So  Car  4  Ga.  See  Southern. 
Southern  Paolflo  Co- 
Gold  4s  Cent  Pao  ooL.1949 

Registered 1949 

A  *  N  W  lit  gu  g  5I...1941 
OPaclitrefgug4s...l949 

Registered .1949 

riort  guar  g  3*s. . . .  1989 

Registered 1929 

Gal  Har  48  A  1st  g  61.1910 

Sdg7s 1905 

Mex4Pao  lstg,...6s'Sl 
Gila  V  G4N 1  st  gu  g  5s  1 924 
HousE&WTlstg  5s.  1933 

lstgug  5l 1983 

H4TO  1st  g  5s  lnt  gu.1937 

Oong0sintgtd 1912 

Gen  g  4s  intgtd 1921 

Morgan's  La  AT  xst7il918 

lltg6l 1920 

NTT4Mexgulitg4i.'12 

No  of  Cal  litgug  6i...  1907 

Guaranteed  gold  5s..  1938 

Ore  4  Cal  litgtdg  5s.  1927 

8A4APaiilstgug4i.'43 

SoPof  Argu  litg0s.'O9-lO 

BPof  Cal  lit g 01..  1905 

lit  gold  6sser  B..1905 

lit  gold  6 1906 

lit  gold  01 191** 

lit  oon  guar  g  5I..1937 

Stamped 1905-87 

BPacof  N  Mex  lit  gOs.'ll 
<s  P  Ooait  lit  gu  g  4s. .  1937 

TexANO  1st  7s 1905 

Sabine  dly  1st  g  6s..  19 12 

Con  g5i 1943 

Southern—  st  oon  g  5|.199« 

Begiitered 1994 

Mem  Dly  litg  4-4*-5sl99ti 

Begiitered 1996 

AlaOenBlitg  0I....1918 
Atl  ADanv  1st  g  4s..lP48 
Atl  A  Tad  lit  g  gu  41.1949 
Col4  Greeny  lit  5-01,1916 

■  T  Va  4  Ga  Diyg  5s,  1930 
Oon  lit  g5i 1956 

■  Ten  reor  lien  g  4-51.1938 
Begiitered 1988 

GaPacRy  lstg  0s....  1922 
Knox  4  Ohio  lit  g  01 .  1925 
Rich  4  Dan  oon  g  6s.  .1915 

■quip  link  fund  g  5s.  1 90 « 

Deb  5s  stamped  . . 
So  Oar  AGa  1st  g  5s 


ft 


A-O 

F- A 
J-J 
A-O 

A-O 

A-O 
J-D 


Price 
Friday, 

Nov.  16. 


Bid.     Ask. 


90*  Bale 


A-O 
J-J 

j.j 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-L 


M-S 

J  -J 
A-O 
A-O 
J-J 
M-N 
J  -J 
J-J 

J-J 
J-J 


J-J 


J-Dt 

J-Dt 

J-J 

F-A 

F-A 

J-Dt 

J-Dt 

F-A 

J-D 

M-N 

M-N 

M-N 

M-N 

J  -J 

A-O 

A-O 

A-O 

J  -J 

A-O 

J-J 

A-O 

J-J 

J-J 

J-Jli 

A-O 

A-O 

A-O 

A-O 

M-N 

M-N 

J-J 

J-J 

F-A 

M-S 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

J  -J 

J-J 

M-N 

M-S 

M-S 

J-J 

J-J 

J-J 

M-S 


110* 

11054 

no* 

120     187 

118     Sale 


85 
100 


Bale 


91*  Sale 

66*  Sale 


110*.... 

M0      141* 


115 


118 
103 


105 


107 


•  •  *  *  e     ■• •« • 


131 *  Sale 


134* 


93 
108 


Sale 


Week's 
Range  or 
Last  Salt. 


Low.  High, 

105  Not'99 
77*  Aug'00 
94  94 


88 


9C* 


110  Noy'99 
110*  Noy'OO 
HOJ^Noy'OO 
125  Noy'OO 
112*  113* 
109*  Oct-'OO 


88*       85 
100     J'ne'00 

93     J'ly'00 
105     Oot.'97 


91* 
04* 


93 
36* 


116*  Noy'OO 
140*  140* 
137*  Feb '99 
115*  110 
lO0*Mar'98 
118  118 
104*  104* 
104  Jan.'9U 
108*  Apr'OO 


»  •  c  •  •  • 


188  Apr '00 
131*  131* 
116  Apr'97 
117*  Oct.  00 


•  •• •  •  ■ 


180     Apr '99 


106*  Noy*99 

118  J'ne'00 
120*  Jan.'OG 
123     Deo'99 


•  •  i  »  »        >«••• 


88*3ale 


99*  Bale 


8C*  Sale 
ii2*  iis* 


99*  Sale 
104     100 


HO* 

110      ..... 

83*  Bale 

•1*26" '.!!!! 


78*    79* 
110      114 
108*  .... 
108*.... 

no*.... 

U8*.„. 


100 
88 


102 
8ep.'00 


104*  F«b.'98 


83  83* 

85  Nov'9W 
94*  94* 
99  99k 

99*  J'ne'00 
84*       35* 


May'00 

Aug'00 

100 

105 

Aug'00 


49 


U 


24 


105 
1423 


e  e  •  • 

l 

"30 


16 

1 


10 


110 
105 
99 
105 
105 


lll*Oot.'00 
1  09*  Oct.'00 
83  83k 

134      Not'99 
120*  Feb  *00 


105*  107 


'  80      

•  •••••     UfJfJtl 

i'0'4"  Sale 
11 3k  Bale 


108 


93*    94* 


•••■■•     ••••* 
••••••    •«•!•* 

117*  Sale 
110*111* 


•193 

iaok 
12s* 125 

'100 

1927IA-OJ  110 

1919lM-N'*104      104k 


100  Aug'99 
98*  Aug'00 
78*       79k 

110     OcVOO 

107  Oct-'OO 
110*  Aug'00 
111*  Aug'00 
119  J'ly'00 
105*Jan.'00 
106*     107 

110  Aug'00 

110**  Deo '98 
1O0*Not'97 
103*      104 

111  118* 

108  Aug'00 
109*  Apr'OO 


1111 


7 

29 

339 

*  •  » 


75 
3 


22 


Range 

since 

Jan.  1. 


Low.  High 


71        81 

92*    94 


111     118k 
10*  IIP* 
121*  125 
100     113* 
108* 104 


79  85 
98*  100 
91        95 


85       93* 
53*    00* 


116*121 
137     142* 

112*110* 


117*181* 
102* 105 


108*  108* 


128      128 
129*  134* 


lie*  118* 


118     118 

125*  120* 


BONDS. 
N.  Y.  STOCK  EXCHANGE 

Week  Ending  Nov.  16. 


100     105 
83*    85 


••••••     MIK 


70*    85* 


94*  99* 
97  100*4 
09*  99* 
80*    80k 


110     110* 
104* 100k 
97*  103*4 
100     110 
100     105 


112*Aug'97 
94*       14* 


115    Jan.'00 
119        119 
110*     117* 
111         111 


185*  125* 
188*  Oot.'OO 
183*  183* 
101*  J'ly'00 
10e*Oct.'00 
104*      104* 


148 


S5 

■  ••• 
*••  • 
•  •  *  • 

*04 

661 


40 


1 

47 

1 


109      111* 
109*118 
81        87 

1*2*6*  130* 


78 
110 
107 
1)0* 
111*, 
117* 
105* 
104* 
110 

•••••• 


99 

80* 

114k 

110 

110* 

118 

H9 

105* 

109k 

110* 


Southern— (Con) 
Virginia  Mid  ser  A  01.1906  M-  8 

Series  B  6s mj  M-S 

SeriesC  6s me  M-8 

8eriesD4-5 1921  M-S 

Series  K  5s 1926  M-8 

81        90*  8maU 1936  M-S 

Series F  5i  1931  M-8 

G«n5i 1936  w_f, 

_  Gtd  stamped. 1936  M-N 

S  °JCl  },t;  0T  «fn  41.1934  F-  A 
ayS,t.?01,toonK8»-l»14  J"J 

8  4  N  Ala.    Sm  L  4  N. 
8pokFaUiANor  lstg  8s.l93s-  J-J 
Stat .III  By  lit  go  g  4*1.194;-  J  -D 
Sunb  4  Lew— See  Penn  BB. 
Syra  Blng  4  N  T.  See  DL4W 
Tebo  AN.  SeeM  K  AT 
*  or  A  of  St  Lilt  g  4*i.*3fc 
litOongoldSi.  .I894-194* 
8tLMBgeTergug5i.l93i 
Tex  4  N  O.    Sm  So  Pao  Co. 
TexAP  By  B  dly  litg  01.1905 

lit  gold  5s 3001 

3d  gold  lno.  5s.  Deo. .  .200r 

Tol4  0C  lstg  5s 1935 

Weit'ndiy  litg  5i.... 1985 

General  gold  5i 1935 

Kan  4  Mlit  gu  g  4i.  ..199C 
Tol  Peo  4  W  litgold  4i.l9l7 
TStL4K0  Iitg8itr.l916 
Tor  Ham  4  Buff  1  st  g  4s.  1 946 

U liter 4  Del  litogSi.  1928 
n  Pao— BB  4  1  gg  4il947 

Begiitered...,, 1947 

OreByANaylitif  g  0il909 

2**  lLB4*?aT  oon  «  41.1940 

Ore  ShortLlne  1st  g  Oil 932 

Ore  Bh  L—  1st  oon  g  5s.  1946 

Non-oum  lno  A  Sis...  1940 

Utah  4  Nor  1st  7s 1908 

Gold  5s 1926 

UniN  JRRACCo.  SeePaRl 
Utah  Central.  See  Rio  G  W 
Utah  4  North.  See  Un  Pao. 
UticaABlackR.  SMNTOeni 

VerValInd4W.  See  Mo  P 
lrglniaMid.  See  South  Ry 
Wabash  lstg5s 1939 
2d  gold  5s 1939 

Debenture  series  A. ...  1 939 

Series  B. 1939 

IstgSsDet  40hBxt..l94) 
Dei  Moin  Dly  1st  g  4s.  1 98^ 
StOhaiBridg*  Iitg8i.l908 
Warren  BB.  Set  Del  L  4  W 
Wash  Cent  See  Nor  Pao 
Wash  04  W.  8st  Southern 
WestNT4Pa  litg  61. 1937 

GengS  4s 194b 

Income  5 April,  194a 

Weit  No  Oar.  B$$  South  By. 
West  Shore.  Sm  NT  Cent. 
WVaAPitts.  See  B  4  0. 
W  VaCent4P  lstg  6s.  1913 
Wheel'g4LB  litg 51.1926 
Wheel  Dly  lit  gold  Si.  1988 
Bxten  4  Imp  gold  5i.  .1980 

litcon4s 1949 

Wilkes  4  Bast.  8m  Brie 
Wll  4  Sioux  F.  Sm  Bt  P  M  4  M 
Winona 4 Bt  P.    See04NW 
Wis  Cent  50-jt  lstgen4s..'49 
STREET  RAILWAT  BON 

BklynRapTrg5i 1945 

Atl  At  Bklyn  imp  g  5s  1934 

BkCltylstoon  5s.l918.'41 

Bk Q Co 4  8 oongu g  5s.  .'41 

Bklyn  Un  El  1st  g  4-5sl  950 

Kings  Co  El  lstg  4i..lf49 

City  A  8  Ry  Bait  lstg  5s  1933 

Den  Con  Tr  Co  1st g  5s. .1938 

Den  Tram  Cooong6s.l910 

MetRyCo  litgug  01.1911 

LouliByOolitoong5i.l930 

Market  StO  By  lit g  01.1913 

<et  St  Ry  gen  0  tr  g  5s. .  1997 

Bwa7A7thAylitog6i,1943 

Begiitered 1943 

Ool&  9th  Ay  lit  gu  gSi.  198S 

Begiitered 1993 

Lex  AT4PFlstgug5s.'9S 

Begiitered 

MetW  SEl(Chio)  litg.4i.  1938 

Registered 1938 

Ml  Kl  Ry  4  L  80-yr  g  5s .  1926 

(Inn  Bt  Ry  1st  oon  s  5s.  191  c 

t  PaulOity  Cab.  eg  Si. 1937 

Guaranteed  gold  5s.  ..1987 

Third  Ay  lit  gold  Si....  1937 

Un  El  (Ohio)  lit  gSi....l945 

W  Chic  St40-yr  litourSi.'38 

40-year  oon  g  Si 1980 

GAS  4  ELECTRIC  LIGHT 
Atlanta  G  L  Oo  lit  g  Sa.1947 
Bos  U  Gas  tr  otfi  1  f  g  Si.  .'89 
Bklyn  U  Gas  1st  oon g 5s.. '45 
ChGL4COo.  SeePG400o 
Columbus  Gas  lit  g  Si . .  1 983 
Oon  Gas  Co.  SeePG4CCo. 
Detroit  City  Gasg  Si..  ,,1988 
Det  Gas  Co  oon  litg  Si..  1918 
Id  El  111  Bkn.  See  K  Co  EL4P 
Ed  El  111.  See  NTG  4  EL  H4P 
HqGasLNTlstoong5i..'S2 
Kq  G  4  Fuel.  Sm  P  G  4  C  Co. 
Gas  ABlec  BergCo oon g  5s'4W 
Gen  Bleo  Co  deb  g  5s. .  .1922 1 J  -  !) 
9r  >tapGLCo  1st g  5s. .1915  F-A 
KCMoGasOo  lstg  5s.  19221  A-O 


101      104V 
100      118k 

107*  108*4 
108*  109J, 

98*  "94k 


US     115 
114*119 
114     18Ck 
108*118 


119* 135k 

118  134 

119  ISO 
101     101k 
104      109k 
109     infl 


A-O 
F-A 
A-O 

M-t- 

J-D 

Mob 

J-J 

A-O 

J-L 

A-O 

J-J 

J-l 

J-Dl 

J-l 

J-J 

J-J 

J-J 

J-I 

F-A 

J-J 

Sep.' 

J-J 

J-J 


M-f 

F-A 

J-J 

J-J 

J-J 

J  - 

A-O 


J  -. 
A-( 
Not 


J  -J 
A-O 
J-J 
K-* 
M-S 


Price 

Friday, 
Nov.  16. 


Bid.     Ask. 


•  •■•»»    *  *  •  «  • 

•  •••.I    t  •  ••* 


109* 

109* 

90 


90 


114 
114* 


93 


110     Bale 

83     Sale 

•113* 

ioi"  io9k 

"ds"  Bale 


105     

1C6*  Sale 


♦109     

*10e* 

127H 128 
114      US 

•100     ..... 


J-J 

D8. 

A-O 

J-J 

J-J 

M-N 

F-A 

F-A 

J-D 

A-O 

J-J 

J-J 

J-J 

J  -J 

F-A 

J-D 

J-D 

M-S 

M-S 

M-S 

M-S 

F-A 

F-A 

K-A 

J-J 

J-J 

J  -J 

J-J 

A-O 

M-N1 

M-N 

BON 

J-D 

J-J 

M-N 

J.J 

J-  i 

F-A 


M-8 
IJt-  D 


116*  Sale 
104     Sale 

•  •••••      vi) 

3«*  Sale 
109k  110* 

92*  95 
1C9*.... 


Week's 

Range  or 
Last  Sale. 


Low.   High 


108 
109 


Oot.'99 

Jan. '99 


121*  123 

93*  Sale 
1  15        89 


114     115 
109     HI 

108     110k 
90*  Sale 


87*  Sale 
♦104     100 


»  •  •  •  el 

98 
84 


100 

Sale 


lit     Oct'OO 

110     Ana'00 

91*  Sep.'OO 

118*     fl8* 

117     J'ly'00 


112*J'se'99 
118*8ep.'00 
HI     Jan. '00 

104*Oct.'00 
115        110 
80  62 

113  Oct>'00 
Ul*Ool. '00 
100H  Noy'OO 

89  Oct.'00 
84*  85 
130)4  J'ne'00 
100  Sep.'OO 
107  Oct/00 
10f*  100* 
1C6*Not00 
HO  Oct. '00 
108*  104* 
128      Nov'00 

114  114* 
100  J'ne'00 
121  Mar'99 
102*  Oct.'00 


110  116* 

1.'4  104M 

88  Not'00 
36*       37 

109  110 

91  Apr'OO 

HI  May'00 


181*     133 
93  98* 

32*  Sep.'OO 


No. 


36 
20 


10 


•  •  • 

345 


13 


llf?*ll»k 
181      ..., 


***7*i  ••tee 

iai*  I!!'' 

"98*  Sale 


112* 


198     185 

••••••     • • * •• 

ris." 


70 
115 


Sale 


90 


118 


113 
115 
110 
108 
88 


87 

105 
110 
118 
100 


Jan.'99 

Oot'OO 

110 

Sep.'OO 
90* 


87* 

Noy'OO 
Jan.'9u 
Noy'99 
Oct.*00 

97 

85 


96     J'ne'00 


109     Mar'98 


119 
128 


U9M 

Not'00 


18S*  Oct. '00 


94 
45 

984 
13 


33 
26 


Range 
since 

Jan.  I. 


Low.  High 


•••••     •!•«»• 


HI* 
111 


109 
108 
87   91* 
114*119 

117  117 

•••*••  •••••• 


iis*  i'u* 
111  111 


104* 
110* 

87 
105 
105 

95 

78 
110 
100 
103 
101* 
1083 
110 
100* 
126* 
HO* 
100 


10S 
US 

88 

ii4k 
112* 

108* 

90 

85 
180* 
100 
107 
100* 
1C0* 
110 
104* 
180 
115k 
100 


214 


144 


88 
13 


188 


133 


98*        98* 


100 
109 
113 


Oct.  99 
Oct.*99 
Aug'00 


183     Oct. '00 
109*  Doo'99 

•••••  •••••• 

99      Deo'97 


91*  OOU'98 
114         115 


108 

187k  Sale 


96  90 

99*  Not'99 


118*  Sep. '00 

102*  Noy'OO 
185         139 


92 


17 


89 


102*  103* 


113  118* 
98*  104* 
83  94* 
29*    48* 

108     118 
91        98* 

109* 118 


110     183 
08*    96* 

22«    85 


107     114* 

99*110 
98*  108 
84       90*4 


88       9SM 

100     100* 


96  104 
91  97 
84       SS 


96       97* 


116* ISO* 
118* ISSk 


123     186 


18S     186k 


96k  'Wft 


HI     116 
117*  isB* 

II, M 


113*118 


93     100 


US*  US* 

108*  HON 

118     UliJ 


*Mo  prloe  Friday  j  latest  Md  aad  asked  tali  week,    t  Bonds  dae  Aug.    *  Due  July.    I  Due  March,    1  Due  Jan,    I  Da*  Hot.    a  These  an  optloa  sales, 

OUT8IDE  SECURITIES   (Given  at  foot  of  7  consecutive  pages).— FERRY    dt    MISGBLL'8. 


Ferry  Companion. 

luth  A  23d  Sts  Ferry. . . . 

Istmort  5s  1919...  J  AD 
Union  Ferry— Stook. 

lit  5s  1930 M41< 

MlacHlnneoue. 

Aeker.Mer  4  Con  6s  1903 
Amalg.  Copper— Sm  Bost 
An  Agrloul  Chem... 
Amer  Bank  Note  Co. ..50 
Amer  Bicycle— Com. 

Preferred. , 

Bonds  5s MAS 


Bid. 

Ask. 

75 

86 

$106 

108 

8  '■* 

{  98 

94 

98 

94k 

94* 

£8 

80 

t  47k 

60 

5 

7 

23 

2e*, 

70 

75     ' 

Miscellaneous.  Par.    Bid. 


American  Chicle  Co 

Preferred  

American  Ginning 

Amer  Graphophone. ...  10 

Preferred 10 

Amer  Mutoscope 

Amer  Press  Assoc'n..l00 

American  Screw 250 

Amer  Shipbuilding  ..100 

Preferred 100 

Am  Soda  Foun— Com.  100 

lit  preferred 100 

8d  preferred 100 


Bid. 

Ask. 

78 

77 

80 

86 

•>•••• 

•  • •  *•  . 

10 

IS 

t  11 

13 

j 

•  •  •  ■  e  • 

80 

66 

80 

1300 

*  •  ■  •  • 

84 

80 

J 

86 

100 
8 

45 

60 

1 

7 

10 

J 

Mleeellaneoue.   Par, 


«.merloan  Surety. 50 

amer  8trawboard....l00 

Bonds  6 F4A 

Km  Typefo'rs— Stook.  100 
Amer.  Woolen— Com..,. 

Preferred 

*.mer  Wringer  oom...l00 

Pref 

Amer.  Writing  Paper.... 

Preferred 

5s 

Anthracite  Coal  Co 

Asphalt  of  America. 


Bid. 


55 

18k 
78*4 

1C7 

117 

3k 
10 
78 

e* 

73 


Ask. 


180 
83k 

"oo 

79 


6 
80 

76 
8* 

73k 


Mleeellaneoun.   Par 
Barney  4  Sm  Car 100 

Preferred 100 

Bergn  4  Bng  Br  1st  6s. . 
fliiss  Company — Com..5< 

Preferred 6( 

nond4Mort  Guar...  100 
British  Columbia  Copper 

Celluloid  Co , 100 

Oent  Ftrew'rks— Com.lOO 

Preferred 100 

"lb  ateaugay  Ore  A  Ir  6s '  1  f 
i  And  Interest,    i  Prloe  p 


Bid. 

All 

13 

16 

98 

98 
98 

185 

«••••' 

82k 

••••*• 

800 

<••••• 

8 
98 

17*4 
93 

10 

•3 

60 

70 

30 

40 

er  iaa 

re. 
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BONDS. 

S.  Y.  STOCK  EXCHANGE 

Week  Ending  Not.  16. 


Kings  Co  El  LtPitSu '87 

Purchase  moa  8s 1997 

Bd  BlHBkn-lstcongls.'Se 
Lao  ias-L Oo of  8tLlstg58'19 

Small 1919 

Mnt  Fuel  Gas  Co  See  PeopGas 
N  Y  G  B  L  H  A  P..g  5s. 1948 

Registered 194? 

Purchase  mong  4s....  1949 
Bd  Bl  III  lstoonv  g  5sl910 

IstoonirSs 1995 

PatersonAPGAEg  5S.1949 
PeotfasAOlstgug6s..l904 

2d  gtd  g  6s 1904 

1st  oonsol  g  6s 1943 

Refunding  g  5s 1947 

Keglstered .1947 

Cta  G-LACke  lstgug  5s'37 

Con  G  Oo  of  Oh  1  stgu  g  5s'  36 

BqG  A  FCh  lstgtig6s.'05 

Ha  Fuel  Gas  1st  gu  g  5.1 947 

Trenton  G  A  El  lstg  5s.l949. 

UttcaBL&Plstsfg  5S.1950 

Westn  Gas  Co  ooi  tr  g  5s...'33 

COAL  A  IRON  BONDS. 

Can  Coal  Mln.  SeeTClAR 
learf  Bit  Coal.  SeeNYCAD 
Col  0  *  I  1st cong8s...  1902 
ColCAIDevCogug5s..l909 

Coupons  off. 1909 

Col  Fuel  Co  gen  gold  6s.  1919 
Col  FAICogensf  g  5s. 1943 
De  Bardel  C  A 1.  See  T  C  A  I. 
Gr  RIt  Coal  A  C  1st  g  6s.  1919 

JeffAOlearOAI  Istg5sl926 
2d  g  5s      ....       ...1928 

PleasValCoallst  g  sf  5  s  1926 
RocnAPitOAlpurm5sl946 
gun  Ck  Coal  1st  g  s  f  6s..l912 

TennCoalTDiTlstg6sl917 
Blrm  Div  1st  con6s. 1917 
Can  C  M  Co  1st  gu  g  6s..'22 
Be  Bar  C  A  I  Co  gu  g  6s. '10 
Wh  L  B  A  P  C  Co  1st  g  5s.'19 

MAN'F'G  A  INDUSTRIAL. 

Am  Got  Oil  deb  g  8s. . .  190" 
Extended  4Mb 1915 

Am  c  writs  MIg  1st  g  6*..  1915 
Am  Thread  lstcoltst4s  1919 
Bar  A  8  Car  Co  lstg  6s  ..1942 
Gramercy  Bug  1st  g  6s..  1938 

PI  Steel  Co  deb  5s 1910 
Non-oonT  deben  5s... 1913 
Int'l  Paper  Co  lstcong6s.'18 
Knlok  Ice  (Chic)  1  st g  5s.  1 928 
Nat  StarchMf  g  Colstg6sl920 
Procter  A  Gamb  lstg  6s.. '40 

Stan  Rope  A  T  1st  g  6s.l94e 
Income  g  5s 1946 

US  BnvelCo  1st  s  f  g6sl918 
S  LeathCo  ■  f  deb  g  6s.'  13 

MISCELLANEOUS  BON 

Adams  Bz— Col  tr  g  4s.l948 
mDkAImpSs.  SeeCenNJ 


A-O 
A-O 

J  -J 

O-Fi 
Q-F$ 

J-» 
J-D 
F-A 

in- s 
j-j 

M-  s 

M-N 
J-D 

A-O 
M-ft 
M-S 
J-J 
J-D 
J-J 
M-N 
M-8 
.1  -J 
M-N 


F-A 
J-J 

M-N 
F-A 

A-O 
J-D 
J-D 


Price 
Friday, 
Nov.  16. 


Bid.     Ask. 


Week's 
Range  or 
Last  Sale. 


Low.   High 


B6* 97*Oct.'99 

1U7* 107H  107         107 


109^  3ale 


M-N 
J-D 

A-Ol! 
J  -J 
J-D 
F-A 
J-J 


Qu-F 

Bf-a 
j  -j 
j-j 

A-O 
J  -J 

A-O 
F-A 
A-O 

M-N 
J-J 
F-A 

3-Ji 
M-N 

DS. 

M-8 


0*96    Sale 
107*  109 
119* 


109 


1:0* 


9R*         9<*i 
107*  Nov'00 

iao      i2o 


'U9     121 


109 
100 
104 


11} 


103* 


•  >  *  *  » 


101      

Mitii    •inn 

••••••       •    •••»! 


9~*  Sale 
♦106      


•••••I     •••••< 


105* 
106 


103  Sale 


»  98  100 
68  


90 


106* 

87* 

108   


7?'  Sale 
13%  Sale 


113  Bale 


103*101* 


107  J'ly'00 
115*  Nov'00 
117  Oct.'00 
106  Deo '98 


109 
105 
103 
105 
103 


109 
J'ly  '00 

May'00 
Aug'00 
Dec '99 


105*J'ne'00 


101     Aug'00 
55     Nov'00 

108*  Nov'00 
94%       95* 

95*  Jan.'OT 
107     May'97 

80  May'97 
100     Oct.'00 


105     Oct.'00 
105*  Oct.'00 
105     Feb '00 
103         103 
33     Jan.'OO 


101*  Oct.'00 
98M      100 
71  71 


105 

89* 

99 

70 
107 

93 
104 
113* 

70 

18* 


Jan.'OO 
Feb '00 
Jan.'99 
Aor'97 

107 
Aug'00 

104 
J'ly '99 
73 
15* 


112*     113 


83 


143 

10 


Range 

since 

Jan.  1. 


Low  High 


106      111 


103*  IK* 


91        94M 
106*  110 
117%  120 


BONDS. 

N.Y.8TOCK  EXCHANGE 

Week  Ending  Nov.  16 


60 


42 

1 


a 

■  ••>• 

i 

66 
386 

"w 


104 


104*     e 


107      107 
103* 118* 
118      127 


107  109* 

105  109 

103  103 

103  108 


105*  105* 


100*  103* 
55        58 

108*  108* 
90        95* 


105     105 


102  112 

103  110 
105  105 

93  109 

32  32 


100*  104 
9««100* 
63       86 


105     105 
89*    89* 


>.08*  107* 
87*    95 
104      10S 


66^    84 
8       24 

Ya*  iie* 

02      105 


BklnFerryOo  lstcong5s'48 
k'n  WAWH  IstSstrotfs 
f  Ihic  To  A  St  Yd  ool  g  5s.l9l5 
V  >  Non-oum  lno  5s  ...1907 
Det  MAM  Id  gr  3*a  S  A.191 1 
Haok  Wat  Reor  1st  g  5s .  1 926 
Held  B  Co  1st  sfg6s...  1931 

HoiokenL  A  Ig  5s 1910 

Iron  Steamboat  Co  6s...  1901 
Mad  Sq  Gard  lstg  5s.. .1919 
Man  BchH  A  Lgeng  4s.  1940 

Ne w  jit  News  SAD  D  5s.l  990 
fAOntLand  lstg  68.1910 
8t  L  Ter  Cupples  Station  A 
PropColstg4*s5-20yr'17 
8  Yuba  Wat  Co  oon  g  8s.. '33 
8p  Val  Wat  Works  1st  6s. '06 
Vermont  Mar  1st  s  f  5s.  1910 

TELE.  A  TELBPH.  BONDS. 

Com  (Jaole  Co  1st  g  4s..  .2397 

Registered 2397 

Erie  i'AToeltrgsf  5s.. .1936 

Met  TAT  1st  sfg  5s...  1918 

Mut  On  Tel  Oo.  See  Wn  Un, 

S  t  A  N  J  Tel  gen  g  5s  oy.  '20 

No  Westn  Teleg.  See  West.Un. 

West  Union— Col  tr  cur  5s.'3S 

Fd  and  real  est  g  4*. .  1 950 

Mut  UnTelsf'd  6s. ..1911 

Northwestern  Tel  7s. . .  .'04 

U.  8.  GOV.   SECURITIES 
t)  8  2s  registered  ......   1930 

US  8s  coupon  1931 

U  8  3s registered... 1918 

U  8  3s  coupon 1918 

U  8  3s  reg  small  bonds.  19 18 
U  8  3soou  small  bonds.  1918 

U  8  4s  registered 1907 

U  8  4s  coupon 1907 

U  3  4s  registered 1925 

D  S  4s  coupon 1925 

U  8  5s  registered 1904 

U  H  5s  coupon 1904 

FOR'GN  GOV.  SECURITIES 
U  3  of  Mexico  s  i  g  5*  oV  1899 
b  These  are  price*  on    ie 

STATE    SECURITIES. 
Alabama— Class  A  4  to  5.1906 

oni&ii  ■■•■•t«t«t  ■'■•••  •••*••»•• 

Class  B  5s 1906 

Class  C  4s 1906 

Currency  funding  4s. ..1930 
Dist  of  Columbia— 3-65s.  1924 
Louisiana— New  con  4s..  1914 

Small 

Missouri— Funding.  ..1894-95 
Nortn  Car— Consol4s...  1910 

Small 

6s 1919 

So  Carolina— 4*s  20-40.1933 
Tenn— New  settlem't  3s .  1 9 1 3 

Small...., 

Virginia  fund  debt  2-3S.1991 

Registered 

As  deferred  oertfs 


F-A 

J-J 

r  -J 
A-O 

J-J 
M-S 
M-N 
J-J 
M-N 
M-N 
1-JJ 
F-A 

J-D 

I- J 
M-8 


3-J 
J-J 
M-N 

M-N 

J-J 
M-N 
M-N 
J-J 
'For 
Q-  J 
Q-  J 
y-  F 
Q-  F 
Q-  F 
Q-  F 
Q-Ji 
Q-J1 
Q-  F 
Q-F 
Q-F 

a-F 

Q-J 

basis 


J-J 

j"-  j 
I-J 

J-J 
F-A 
J-J 


1  -  J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
~  -  J 


Price 

Friday, 

Nov.  16. 


Bid.     Ask. 

•    ■••••• 

75     Sale 


•  30       81 
108"  '.','.',', 


••••II    •••••• 


•••II     •■III! 


•  ••I*     •Mtll 


••III!     •  •••«, 


*•••••     . . • • t 
•••••I      •!•««! 


l'3*U5 
*l04*  105 

>....•  ...... 

iaily  record 
1C4*  100* 
104*  105* 
10W*  110)* 
109*  Sale 


109      110* 

115'-*  Sale 

H5^  ne 

137      137* 
137     Bale 
U2*  113* 
113*  113* 


of  five  dollars 


109* 

109* 

100 

103* 

124* 
108 


105 

-••••• 

187* 

112m 

94% 


91 


Week's 
Range  or 
Last  Sale. 


Low.  Hiah 
93*  Nov'00 
88*       76 

110     Aug'00 


81*        3194 


13      Nov'99 


••••I      •••••! 
•Ill*      •••!•• 


90     Oot.'9P 


01      Feb '97 
118*  J'ly'00 


01      Nov'00 

00*  Oct-'OO 

109     Ocu'99 


tl3     Nov'99 

18         113 

104*      105 
10*  Sei.. '00 
.....      ...... 

•ee  seventh  va, 
10414  H4H 
104  Oct-'OO 
l0v)i  109* 
LC9*      110* 


109 

115* 

(15* 

137 

137 

113 

LIS 


109»4 
115* 
116* 
13' 
137 
Nov'00 
114 


697  07 

to  the  pound. 


1 10  Nov'00 
105  Aug'98 
109*  Oct.'00 
10894  Sep.'00 


121  Apr '00 
108  Aug'00 
109*  Feb.'99 


105     Oct'OO 

■•••I  •••••• 

128     Feb.'98 

130     Mar'00 

94*        94* 

94     Oct.'00 

91*  Nov'00 


8*  lug*  00 


No. 

lit 


10 

III! 


s  •  •  • 

•  •  •  • 


•  •  •  I 

•  •  •  I 

•  •  »  • 

l  I  I  I 

■  ••■ 

•  •  •  • 

•  III 


ye  V 
10 

63 


1 

1 

30 
65 

81 


10 

*  •  •• 

•  •  •  • 


Range 

since 

Jan.  1. 


Low 

81* 
38 
110 


Hie* 

111 


19 


40 


••••I    «l llll 


•••«•« 
«••••# 


••••«• 


*••••    •  t • % »  • 


113* 11B* 

■••••I     •••••« 


101 
100* 

•  ••••• 

•••••• 


in«W 
100* 

•  ••*»•) 

•  •  •••! 


100       114* 
104* 107 
109     112 

rece&tnt.) 
103*  10S 
104     104 

108V  na 

108*  113* 


108*  1111 
114  1171 
114  1181 
1  329*"  137V 
131*  1371 
113*118; 
118*  nr 

698       07* 


108* 116* 


109*  100* 
103     102* 


•••••< 

131    iai 

106* 108* 
- ..... •••••§ 


105     10«M 


130     ISO 

9S96    9 
90       94 
85       91 


6*  10 


•Ho  price  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July   t  Due  May.  I  Due  April.  I  Bonds  due  January.  1  Due  August.   aTheiea  e  option  sain. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  pAQm).—BA2iK8  &  MISOELL'8. 


M1iccll»neon».   Par. 

Ones  A  O  Grain  Bl— inc.. 

4a 

Olieiebrough  Mfg  Co.  100 
Chicago  A  Alton  RR  3s... 

Sub  crip- tons 

ChioAAlRy8*»— See  Stk 

Com  stock -See  Stock; 

Pref  — See  StLCkExch. 

Olaflln  (HB)-lstpref.lo0 

Sd  preferred 100 

Common— See  St.Bx.  list 
Col  A  Hock  Coal  A  I,  pfd. 

lstg  5s  1917 JAJ 

Oonsolld  Car  Heating.! 00 
Consol  Firew'ks-Com.100 

Preferred 100 

Oonsol  Rubber  Tire. 

Prif 

Corbln  Cabinet  Look.  100 
Corbln  (P.  A  F.)  Co.... 35 
Cramps'  Sh  A  En  Bldg.100 
Diamond  Matoh  Co. .  .100 
Distill.  Co.  of  America 

Pref 

Bleotrio  Boat 

Preferred 

meotrlc  Vehicle 

Preferred 

Empire  Steel 

Preferred 

Brie  A  Western  Trans. 50 
Fidelity  A  Dep  (Bait).. 50 

General  Carriage 

General  Chemical.  .,..100 

Preferred. 100 

Gorham  Mfg  Co-Corn. 100 

Preferred 100 

Havana  Commercial.. 

Preferred ,, 

Heok-Jones-J  Mill-Pf.100 

1st  6s  1922. ...... .MAS 

Her'g-Hall-Mar(asst  p'd) 

Preferred  (asst  p'd)  100 
Hoboken  Land  A  lmp't 

6s , 

Illinois  BleoVeh  Trans.  10 
International  Elevat.100 
(nternat'l  Pump— Com.. . 

Preferred 

Internat  Silver— See  Stk. 
Do  do       pref. 

Do  do    bonds, 

Inter-State  Oil  

boo  Steamboat. 100 

6s  1901 JAJ 

Jonn  B  Stetson— Com.100 

Preferred 100 

J  ourneay  A  Burnham.  100 

Preferred..... 100 

Lanston  Monotype.... 20 

Lawyers'  Surety 100 

Lawyers'  Title  Ins ....  100 
Lorlllard  (P)— Pref... 100 
Madison  Sq.  Garden— 100 

3d  6s  1919 MAN 

Markeen  Copper ......... . 

Mix  Nat  Constructs,  pfd 
Minneapolis  Brew  1st  7s 


Bid. 


As 


15 
70 
355 
80 
M3 
Ex  h. 
Bxch. 
list. 
101 
101 

88 
85 
55 
10 
65 

8* 
SO 
825 
t  85 
70 
127 
5 
80»4 
19 
40 
84* 
40 
8 
48 
t  60 
1160 
5* 
88 
06 
110 
120 
10* 
40 


80 
365 

89* 
114 
list. 
list. 

108 
108 

44 

95 
60 

•  <  ••  • 

75 

5 

84 

Vi" 

75 

127* 

J* 
31* 

31 

43 

25* 

60 

10 

49 

186" 
6* 
83 
LOO 


76 


110 
106 
'     1* 


S5 
78* 
Bxcfi. 

40 

I  97 

69 

2* 

46 

96 

116 

3 

80 

60 

96 

165 

100 

6 

40 

1 

18* 

108 


13 
43 

55 
85 
10 
30 


1» 


25* 
74 
list. 
45 

133 
60 

4 

ido"' 

130 

.  •  •  I  > 

30 

66 

106 

176 

105 

7 


a 

1891 


Miscellaneous.   Par-    Bid     Ask 


Monongahela  River  Coal. 

Preferred 50 

Monongahela  Water... 25 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'g  A  Stamp.  10r 

Preferred 100 

Nat'l  Gramophone. . .  .100 
Nutlonal  Saw— Pref.  mo 
National  Sail— See  Stock 

N  ational  Surety 100 

National  Tube  See  NY  Stk 
National  Wall  Paper. 100 
N.  B.  Blec.Veh.  Trans..  10 

N  T  Loan  A  Imp 100 

N  Y  Blsouit  6s  1911  .MAS 
New  Jer  Zinc  A  Iron..  100 
N.  Y.  Bl.Veh.  Transp.100 

Nioholson  File  Co 50 

Otis  Elevator— Com 

Preferred 

Peck,  8tow  A  Wiloox..25 

Pennsylvania  Coal 50 

Pitts  Bess  ALB    50 

Pittsburg  Brewing 50 

Preferred   .....50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Planters'  Compress  ..100 
Pratt  A  Whltn— Pref .  100 
Procter  A  Gamble.... 100 

Preferred 100 

1st  6s— See  Stock  Bxoh 
RojalBak  Powpf .  ..... 

Rubber  Goods  Mfg 

Preferred , , 

Russell  A  Er win. 35 

8afety  Car  Heat  A  Lt.100 
Seaooast  Packing  Co  ... 

Preferred  

Simmons  H'rdw-Com.100 

Preferred 100 

3d  pref  erred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J..  100 
Stand  Und'rg'd  Cable.  100 
Sloss-Sheffleld  See  Stock 
Southern  Cotton  Oil. .  .50 
StandardCoupler.com. , 

Preferred 

Stat  Isl  R  T  1st  6s'  1 3 AAO 

2d  5s  1926 JAJ 

Stlllw-Bierce  A  8m-V.100 

Storage  Power 

8wlft  A  Co 100 

1st  5s  1910-1914.. .JAJ 
8nsq  Coal  6s  1911. ...JAJ 
Texas  A  Pacific  Coal.  100 

1st  6s  1908 AAO 

Title  Guar  A  Trust... 100 
Trenton  Pott— Com.. 100 

Preferred 100 

Trow  Directory-New.  100 

Union  Copper 

Union  Steel  A  Chain.  . . . . 


.   11* 
t  43* 

t  40* 


16 

79 

21* 

8C 

11 

Exchl 
130 

ixch 

. . . »' 

t     4 

70 

114 

*••••! 

7 
t  62 
86* 
89 
t  37 
400 
t  21* 
t  38 
t   45* 
28* 
83* 
16i* 
18 
45 
483 
198 
ilst. 
94 
30* 
80* 
|  63 
116 


114 
185 
138 
550 
690 
305 
Bxch 
t  63* 

40 
116 
107 

96 

60 

18* 
1C1* 
1103 
118 

75 
{107* 
395 
8 

65 

65 

8* 


11* 
44 
41 
100 
17 
83 
28* 
85 
18 

List. 

ISO 

list. 
80 

4* 

86 


7* 

87*' 

91 

39 

'  23* 

23* 

46 

26 

84 
170 

18 

65 


94* 

81>4 

82 

70 
135 

23* 

59 
118 
'40 
144 
650 
895 
230 
.  lisi. 


45 
185 


65 
13 

01* 
104 
120 

87 


410 

7 

60 

'«* 
8 


Mlicellaneom.    Par. 

Union  Steel  A  Chain  pref 
Union  Switoh  A  Signal.  50 

Preferred...,. .,50 

Union  Typewr— Com.100 

1st  preferred...  ...,100 

3d  preferred 100 

U.  8.  Cast  Iron  Pipe 

Preferred , 


Bio. 

Ast. 

86* 

•  ■  ■      s  • 

t  42 

43* 

t   70 

7  4* 

88 

87 

107* 

110 

118 

115 

5* 

5* 

34 

38 

Miscellaneous*  Par, 


U  8  Envelope—  Com..  10 >„• 
Pref 100 

U  8  Glass— Common. .100 
Preferred 100 

Va.  Coal  Iron  A  Coke.  100 
5s  1949 MAS 

Westingh  Air  Brake..  .50 

Worthing.  Pump,  pfd.100 


Bid. 


48 

eo 

31* 

iao 

6 
86 

ri87* 
105 


Ask. 

56 

03 

32* 
136 
7* 

88 
100 
110 


Banks. 

Bid. 

Ask. 

Banks. 

Bid. 

Ask. 

Banks. 

Bid. 

Ask. 

Brokers'  Qu 

otati 

ons. 

Brokers'  Qu 

otatio 

ns. 

Brokers'  Qu 

otati 

n*. 

150 

26th  Ward*.. 

140 

N.  V.  CITY. 

170 

180 

136 

*.,««• 

America* .... 

*m 

New  Amst.*.. 

875 

Wallabout*.. 

105 

ISO 

Am  Bxoh .... 

19794 

* 

New  York  Co. 

1500 

M>0 

N  Y  Nat  Bx.. 

135 

490 

New  York.... 

375 

Trust  Cos. 

Broadway.... 

J40 

356 

lOthWard*.. 

100 

Butoh'sADr.. 

87ii 

90 

N.  Y.  CITY. 

171 

North  Amer. 

*0  3 

175 

Oriental* .... 

175 

186 

Atlantic  Tr. . 

310 

380 

Chatham .... 

i-305 

Hi* 

16  3 

Bankers*  Tr. 

100 

198 

1000 
140 

t 
150 

Park .,,. 

430* 
225 

$ 

Bowl'gGreen 
CtLRlty  BAT 

130 

.450 

140 

Peoples'* .... 

300 

t380 

tioo 

101 

Central  Tr'st. 

8000 

3100 

Colonial*.... 

375 

475 

Oity  Trust... 

300 

340 

Columbia*... 

190 

■  >  *  •  ■ 

ProdExoh*.. 

3594 

$ 

Colonial 

■  ••>•• 

35  J 

Commeroe... 

*i81 

367* 

aepublio .... 

t;2fct 

Continental . 

375 

•  •■>•« 

Continental . 

130 

Riverside*... 

210 

Farm  Ln  ATr 

1875 

U25 

Corn  Bxoh*.. 

*363 

Seaboard.... 

3:0 

Fifth  Ave  Tr 

485 

Domes.  Bxoh 

•  •  •  •  1 

103 

600 

"Guaranty  Tr 

$150 

Bast  River.. 

140 

180 

Knlok'rb'ok'r 

435 

11th  Ward*. 

150 

•  •  •  •  * 

Shoe  A  Le'th 

100 

no 

Manhattan . . 

350 

Fifth  Ave*.. 

3500 

3000 

15  1 

Mercantile . . 

800 

325 

State  of  NY* 

$136 

•  •  ■  •  • 

Merchants'.. 

300 

»•••« 

3600 

12th  Ward*.. 

116 

Metropolitan 

435 

475 

14th  Street*. 

150 

33d  Ward*... 

100 

MortonTrust 

425 

174 

Union  Sq*.... 

335 

N  Y  L  I  A  Tr 

1300 

% 

Gallatin 

too 

435 

West  Side*.. 

375 

N  V  Seo  A  Tr 

750 

•  ••«• 

Gansevoort*. 

60 

100 

North  Amer. 

$307 

1700 

VorkvlUe*.. 

485 

Seal  Est  Tr't 

300 

•  nil 

German  Am* 

130 

StandardTr't 

235 

•  •«•• 

German  Bx*. 

360 

BR'KLYN. 

Tr.Co.of  Am. 

205 

306 

Germanla*., . 

500 

.  . 

Tr.Co.ofN.Y. 

•  •  ••  * 

305 

Greenwich*.. 

165 

Bedford*.... 

310 

220 

Jnlon  Trust. 

1300 

1350 

Hamilton*. .. 

145 

«  »  • 

Broadway* . . 

.40 

•  •■•• 

USMtgATr. 

400 

•  •  ••« 

Hano'rlnew) 
HldeAL'ath 

U15 

480 

Brooklyn*  . .. 

110 

Unit.  States.. 

1600 

630 

120 

8th  Ward*... 



85 

Washington. 

390 

Imp  A  Trad. 

516* 

* 

5th  Ave*.... 

100 

UO 

80 
t-330 

185 

335 
100 

BR'KLYN. 

Leather  Mfr. 

Kings  Co*.... 

Liberty 

310 

Manufact'rs. 

280 

t  I  I  I  • 

Brooklyn  Tr. 

413 

•  •  •  •  I  • 

Lincoln 

800 

vieohanlcs*.. 

190 

•  •  •  •  I 

Flatbush  .... 

168 

•  mil 

Manhattan* . 

$360 

Meoh  A  Tra*. 

470 

375 

Market  A  Ful 

*340 

Merohant*'. . 

100 

•  I  I  II 

Hamilton..,. 

355 

•  III! 

Mechanics'. . 

200 

310 

385 

Kings  Co.... 

853 

Mech  A  Tra* 

95 

100 

Nat  City 

375 

•  •  ••• 

L  Isl  L  A  Tr. 

355 

•  ■••I 

Mercantile . . 

300 

310 

North  Side*.. 

ISO 

70 

Manufact'rs. 

307 

Meroh  Bxoh. 

186 

People's* 

195 

i06 

185 

•  •  •• » 

Merchants'.. 

175* 

* 

Soherm'rh'n* 

150 

'SB 

People's 

330 

338 

Metropolis*. . 

800 

17th  Ward*. 

105 

116 

WUlianub'gk 

300 

210 

Mt  Morris*.. 

'00 

Spraaue 

vSlO 

*  Banks  mark  3d  with  an  asterisk  (•)  ari  State  banks.    §  Puronaser  also  pay 
ae:ruidlijt.    t  Price  per  s  _sn,     $  SaU  at  Stook  Bxoh.or  at  a  lotion  thij  waek- 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanges— A  Daily  and  Yearly  Record. 


Share  Prices— Not  Per  Centum  Prices. 


Saturday, 
Nov.  10. 


351  251 

150* 156* 

•841   ..., 

191  iea 

183*  134 

143* 144 

137  137 

34*  84% 

44   44 

• 139* 

30   36* 


34 
76 
14 
89 


84 
76 
14 

89 


03*  02* 

•759*  76 

803*  S03* 

69?g  19-  "5 

•98   98* 

9*   9% 

31  31  5-16 

15*  15  5-. 8 

66*  66% 

78*  789* 

S3   34* 

17   17% 

MMM  ••••• 

Hi*  98 

03   94% 

38   39* 
78   79 

m    m 


189*131* 
117   117 
158* '58* 
320  835 
03   67 
•795  800 
18*  19* 
57   68 
43*  46 
•103  104 
48*  48* 
5r<%  68 
9    9* 
8*   8* 
18   19* 

•100   

138   188 

84   26 

2*   3 

133  124* 

14   14 

80   81* 

64*  65 
•Bid  and 


Monday, 
ATov.  12. 


250 

157 

841 

193 

133* 

144 

127 
3»« 
44* 

139 
26 
24* 
75* 
13* 
89 
63 


350 
167 
241 

194 

134% 

144 

127 

35 

44% 
139 

36* 

34* 

70 

14 

89 

64 


•301*  303* 

98*  98* 

9*  9  16-10 

30  13-10  1* 

15  1-10  3-10 

67*  68 

79   79* 

839S  34* 

17*  17% 


93  93 

03*  98* 

29  30 

78  78* 

»%     2* 


130* 
117 
153 
325 

66 
800 

19* 

59 

43* 
103 

48* 

67* 
9* 
8* 

19 


133* 
117* 
154 
338 

71 
810 

19* 

60 

45 
103 

50* 

58 
9* 
8% 

19* 


130  130 
88*  89 
3    3* 

185  137 
16   15* 
33   32 

■  •■•••    4"?% 

64*  06 
ssked  prices 


Tuesday, 

Nov.  13. 


•••••• 

167 

•841 

194 

138* 

142* 

137 

•34* 

•44* 

188* 

26* 

34 

75* 

13* 
•88* 
1163* 


250 
157 


191 
133* 
143% 
187 

35 

45 
138* 

26* 

24 

76 

IS* 

89* 

63* 


♦301  204 
70  70* 
98*  98* 
9*  9  15-10 
30  13-10  1* 
15*  15* 
00*  67* 
78*  70* 
S3*  33s* 
17*  17* 


92   92 

94   95 

28*  29* 
78   79 

*     * 

138* 132* 

117*  118 

153   153* 

325  330 
07   70* 

S10  810 
18*  19* 
59*  00 
43*  44* 

103  103 

47*  49* 

57*  67* 

9*   9* 

8    8* 

18*  18* 

•09   

120   120 
27*  20 
3    8* 

123* 136 
15  16 
33   82 

♦ 40* 

65   66 

do  sale  wa 


Wednesday  Thursday, 


Nov.  14. 


249  250 
157  157 
•241  .... 
194  194 
133  132* 
148*  143* 


•34*  35 

44  44* 

138  138* 

26  86* 

34  24* 

75*  76 

13*  18* 

80  89 

03  04* 


•301  204 
70  3-16  70* 
98*  98% 

9*  10 
31*  13-16 
15*  11-16 
66*  67* 
79*  70* 
33*  33* 
17*  17* 


03   03 


04 
28* 
78* 
8 
* 
128* 
117 
158* 
323 
07 
810 
18* 
59* 
43* 
103 
47* 
57* 
9* 
8 
18* 
•99 
139 
87 
3% 

xn* 

31* 

" ', 

•63 
made. 


95 

28* 

78* 
3* 
* 
130* 
117 
154 
338 

60 
810 

10 

50* 

44 
105* 

48* 

57* 
9* 
8* 

19 


129 

38 
3* 
135* 
15 
81* 
49* 


Nov.  15. 


849  349 
157  157 

•341   

194   104 

132* 134* 

143*  143* 
♦ 137 

•34*  35 
44   44 

138* 139 
20*  27 

•24  85 
76   70* 

•13*  14 
89*  90 
63*  04 
79*  79* 

301*  202* 
70*  71* 

•98*  98* 
b 

31*  13-10 

16*  13-16 
07*  08 
80   80* 
83-%  33* 
17*  17* 


93   92 


94* 
29* 
78* 
3* 
* 
130* 
118 
153 
825 

67* 
815 
18* 
58 
43* 
105 
48* 
57* 
9* 
8 


95 
30 
78* 
3* 
* 
131* 
118 
168 
830 

89* 
815 
19 
88* 
44 
100 
49 
57* 
0* 
8 


129  129 
27*  28* 
3    3* 

135   125* 
16   15 

"49*  "49* 

♦63*  

a  09  11-16 


Friday, 
Nov.  16. 


249 
157 
•941 
191 
134* 
143 
127 
♦34* 

44 
138* 

26* 

33 

75* 

13* 


249 

157 

243 

194 

137* 

144 

127 

35 

41* 
18S* 

27* 

24 

76* 

18% 


64   60 

78*  80 

•201   303]  I 

70%  71  3-16 

98*  98* 

9*  9  15-16 

3 1  7-10  31* 

15  7-10  15* 

68   69* 

80*  81* 

34*  86* 

17*  17* 


92*  93* 


04* 

29* 

79 

3* 

* 

181 

me* 

155* 
324 

69* 
•810 
18* 
59 
43* 
105 
49 
57* 
9* 
8 
•18* 
•101 
•138 
28* 
3 
134% 
15 
•30 
49* 
•84 
70* 


95* 

29% 

80 

3* 

* 

133 

117 

155* 

329 
71 

820 
19* 
61* 
43* 

105* 
50* 
57* 
10* 
8* 
18* 

ISO*' 

20 
3* 
125* 

15 

33 

51* 


ACTIVE  STOCKS. 
IT  Indicates  unlisted. 


Railroad  Stock*. 

Boston  &  Albany...., (Boston)....  100 

Boston  Elevated,  full  paid . .       "       ....  1 00 

Boston*  Lowell ,       "       ....100 

Boston  A  Maine "       ....100 

Chic.  Burl.  A  Qninoy "       ....100 

Chic.  Juno.  A  On. Stook  Yds.       "       ....100 

Preferred , "       ....100 

Choota w  Oklahoma  A  Gulf . .  ( Phila  > . . . .  50 

Preferred "       ....  50 

Fitchburg,  pref (Boston).. ..100 

Lehigh  Valley (Phila.)....  50 

Massachusetts  Bleot.  Cos.  ?.(Boston)....100 

Preferred! ....100 

Mexloan  Central ....100 

Northern  Central , (Bait.)  ....   50 

Northern  Paolflo (Phila.)  ....100 

Preferred "       ....100 

Old  Colony (Boston)....  100 

Pennsylvania (Phila.)....  50 

Philadelphia  Traction "       ....   50 

Reading  Company "       ....  50 

1st  preferred ,       "       ....   50 

2d  preferred "       ....  50 

Union  Paoiflo (Boston)....  100 

Preferred "       ....100 

Union  Traotion,  817*  paid.  (Phila.)....   50 
Onited  Ry  &  Bleo.  Go ,  (Bait.)  ....   50 

Preferred , ,,        "        ....   50 

West  Bnd  Street. (Boston)....  50 

Miscellaneous)  Stocks. 

Amalgamated  Copper? (Boston). ...100 

Amer.  Agrioul.  Chemical  T..        "       ...,100 

Preferred! "       ....100 

American  Alkali (Phila.)....   50 

Preferred,  910  paid "       ....  50 

Amerioan  8ugar  Refining?. (Boston). ...100 

Preferred! "       ....100 

Amer.  Telephone  A Tel.Co.T       "       ....100 

Boston  A  Montana ,,        "        ....   25 

ButteABoston  ,.       "       ....   10 

Calumet  A  Heola "       ....  25 

Cambria  Steel,  f  4*  paid  . . . ,  ( Phila. ) . . . .  50 

Consolidated  Gas.... .,  (Bait.)  ....100 

Dominion  Coal (Boston) ....  100 

Brie  Telephone "       ....100 

Federal  8teel "       ....100 

Lehigh  Coal  A  Navigation. . .  (Phila.)  ....   50 

Marsden  Co? "       ....100 

N<Uonal  Asphalt? "        ....50 

Preferred? "       ....   60 

New  Bng.  Cotton  Yarn,  pref . (Boston) ....  1 00 

New  England  Telephone "       ....100 

Old  Dominion  Copper?...,,,       "       ....  25 

Philadelphia  Blec?  2* paid  (Phila.) 

United  Gas  Improvement?..       "       ....  50 

United  States  Oil... (Boston)....   25 

WelsbachCo. (Phila.)  ....100 

Westingh.  Bleotrio  A  Mfg. . .  (Boston) ....  50 

Preferred "       ...     *« 

b  9  18-16   16-18    I  Lowest  is  ex  dlv.      t  Ex 


Sales 

of  the 

Week. 

Shares 


73 

034 

3 

118 

10,065 

1,178 

188 

600 

572 

203 

10,633 

1,165 

2,835 

1,765 

05 

7,425 

322 

8 

20,200 

152 

14,967 

23,415 

6,741 

8,183 

5,903 

36,937 

14,004 


236 

10,973 
7,570 
1,873 

31,445 

13,045 

52,110 

857 

3,028 

4,508 

4,319 

60 

27,784 
6,418 

10,09* 
1,046 

27.S70 
1,678 

19,800 
3,313 
1,806 


140 

22,245 

30,880 

17,018 

1,726 

040 

1,300 

09 

rights 


Range  of  Sales  in  1900 


Lowest. 


238     Mar.  15 

t95     Jan.  2- 

241     Jan.   IS 

187     Apr.  li 

119*  Jan.  10 

131     Mar.  12 

122     Jan.     2 

39     May  15 

39     May  15 

110     Jan.  32 

21%  Sept.  8  5 

15     Jan.     4 

78*  Pept.  27 

10*  Sept.  81 

82*  Jane  28 

45*  Sept.  29 

70*  June  25 

301     Oct.   20 

62*  Sept.  22 

95     Jan.     2 

7  7-16Sept.24 

24  9-1 6 Jan.  10 

12     Sept.  20 

44*  Jan.     9 

70*  June  25 

28*  Sept  36 

15*  Sept.  35 

34     Jan.     9 

01*  May  29 


81* 

20 

70 
1* 
* 

95* 
107 
136 
251 

42 
895 

13* 

50 

ss* 

6* 
5 
16* 
06 
121 
14 
2 
*105 
13* 
30 
40 
61 
+  $50 


Jan.  2 
June  2  • 
May  33 
Sept.  24 
Aug.  13 
Mar.  0 
Mar.  2 
Oct.  1 
Jan.  18 
Jan.  2 
May  80 
Sept.  28 
Mar.  5 
Jane  25 
June  22 
Ju  iq  85 
Jan.  3 
Mar.  8 
Oct.  18 
Nov.  1 
Oct.  8 
Oct.  4 
Mar.  14 
July  30 
Sept.  35 
Oct.  10 
Oot.  18 
Jan.  ls» 
Jan.  5 
paid  in. 


Highest 


854     July  17 

180     Oot. 

35 

340     Apr. 

18 

302*  Jan. 

A 

137*  Nov 

18 

144     Nov. 

10 

127*  Oct. 

84 

35     Apr. 

18 

45     Jan. 

4 

139*  Aug.  30 

20*  Apr. 

87 

30     Feb. 

14 

70*  Feb. 

15 

14*  Mar. 

10 

100     Jan. 

!*U 

60     Nov. 

10 

80     Nov. 

>8 

209*  May 

i 

71*  Apr. 

5 

100     Aug. 

89 

10  0-1 6 Apr 

.  5 

33*  Apr. 
17*iApr. 

5 

r 

09*  Nov. 

16 

81*Njv. 

10 

40*  Mar. 
1 9*  Mar. 

31 

30 

87*  May 

8 

»4*  Mar. 

W 

07*  Apr. 

35  Jan. 

80*  Mar. 
3*  Nov 
1*  Jan. 
137*  Jan. 
118  Jan. 
156  N>v. 
341  Oot 

85*  Apr. 
815  Nov. 

*  '*Feb. 

62* June  18 

51  Mar.  31 
122  Feb. 

57*  Feb. 

58*  Nov, 

13  Jan. 
0*  Oct. 

21*  Oct, 


a 
5 

3' 

16 

a 

« 

If 

15 

17 

3 

15 


88 
3 
8 
88 
28 
22 


103*  Mar.  28 


140  .Tan 

20  Nov 

6*  Jan. 

160*  Jan. 
25  Jan. 
38  Nov, 
51*  Nov 
66  Mar 

185  paid. 


7 
18 

8 
11 

a 

18 

16 
88 


INACTIVE  STOCKS 

RAILROADS.— Prices 
Amer.Railwajs(Fhil)  50 
AV.  A  Charlotte(Balt)  100 
Bos  &  Maine  pf.(Bost)  10C 
Boston  A  Prov.  "  100 
Central  Mass...     "     100 

Pref. '      100 

GormAPassum  "  100 
Conn  River....  "  100 
OonsoiTr  Pitts?  (Phil)  50 

Pref? "       50 

0a  South  A  Fla(Balt)100 

1st  pref "     100 

3d  pref "     100 

9'rmant'n  Pass(Phil)  50 
HestonvMAT     "        60 

Pref "       60 

Inds  Street "     100 

KG  FtS  AM..(Bost)100 

Pref "     100 

Little  Sohuylk.(Phll)  50 
Maine  Central.  (B  so)  100 
Minehlll  ASH.  (PhD)  50 
Nesquehon'gV.  "  60 
HorthPenn....  "  50 
Pore  Marqu'te.(Bost)l00 

Prof. "      100 

Phil  Germ  AN.  (Phil)  50 
Bys  Co  General?  "  .<... 
Seaboard (Bait)  100 

Pref "      100 

United  N J....  (Phil)  100 
UnPowA  Trans  "  35 
United  Tr  of  P.     "       60 

Pref "       50 

West  Bnd  pref.  (Bost)  50 
West  Jer  A  8  8.  (Phil)  60 
WestNYAPa.  "  60 
Wis  Cent,  new.(Bost)100 

Pref "     100 

Wor  Nash  A  R.     "     100 

MISCELLANEOUS. 
Allones  Mining  (Bost)  25 
Amer. Cement?  (Phil) ... . 

Arcadian (Bost)   25 

Arnold  Mining.  "  25 
Atlantic  Min'g.  "  35 
Baltic  Mining..     "       35 

BethBteel (Phil)  so 

Boston  BleoLt.(Bost)100 
Osmbria  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

Osnten  Mining. (Bost)  25 

Central  Oil "       25 

Con.  Lake  Sup.  (Phil)  50 

Pref "        60 

Danv.  Bessemer     "  6 

Dlam  State  St  "  10 
TJomin  Coal  pf. (Bost)  100 
■dlsonBl  111...  "  100 
also  Co  of  Am?. (Phil)  50 
VrankllnMln'g.(Bost)  86 
©snsrai  Bleot..     "     100 

Prsf "      100 

Gen  BlAuto-M?(  Phil)  50 
Ind-Bgyu  Com?(Bost)100 
IntButHASM  "  10 
IslsBoyale?....  "  36 
Manufao  Rub.. (Phil)    50 

Pref "       60 

MarylandBrew.(Balt)  10C 

Preferred.,,      "     100 
Margenthalsr..(Bostnoo 


Bid.  Ask. 


Nov. 

34* 
187 
173 
300 

13 

63 
161 
270 

23* 

00* 

45 

81* 

7a 

148 
45 
73 


33 

102 

55* 
100 

69 


38 

04 
154 
8* 

10* 

24* 
270 

82* 


16. 
85 

•  •  -   »  1 

176 
303 

14* 

05 

•  •  •  S  « 

280 


95 
76 


35 
105 

i(63" 


29 
65 


10% 
35 


113 
00* 

S  •  S  S  s 

14 

36 

135 

3 

8* 

20 
6* 

20* 

26 

19* 
188 

46 

83 

80* 

14 

31 

12* 
1 

4* 
118 
313 

10* 

16 
164 
141 


118* 


11 

2* 
40 
1% 
* 
1* 
7* 


16 

88 

130 

8* 

20* 

J* 
27 

27 


8TOCKS -BONDS 


10 

25 
25 
25 


25 
5 
5 
25 
10 
25 
25 
35 
50 


190 

•  •  •  S 

84 
31 
15 


115 


16* 
166 
143 


18 

8 

41 


190      198 


2* 
8 


MISCBLL.— Concluded. 
l*x  Tele ohon*  (Bost)  10 
NewBngGsAC  ?  "  .... 
New  Hav  1&  8. (Phil)  6 
No  Am  G  Dredg(Bost) 
Old  Col  Mining.  " 
Osceola  Mining.  " 
Palmetto  Co.... (Phil) 
ParrottSilACop(Bost)  10 
Perm  EleoVeh.  (Phil)  50 

Pref "        60 

Pennsyl  Salt...  "  50 
Pennsyl  Steel?.     "      .... 

Pref? "     100 

Quinoy  Mining. (Bost)  85 
Rhode  Isl  Min. .  (Bost) 
Santa  Ysabel  G  " 
8usqueIAS?..(PhU) 
Tamarack  Min.  (Bost) 
Tidewater  St.. .  (Phil) 
Torrington  "  A"  ( Bost ) 

Pref " 

UnCopLAM'g    " 
UnElL&Powpf  (Bait) 
United  Fruit  (Bost)  .100 
Un  Shoe  Mach..     "       35 

Pref ....     "       35 

US  Mining....  "  25 
U  8  P  HorseCoL  ( Phil)  1 
Utah  Mining.. (Bost)4'85 
Warwick  I  AS.  (Phil)  10 
Welsbaoh  Com?  "  100 
Westm  rel  Coal  "  50 
WlDona  Mininx(Boit)  35 
Wolverine  Min.     "        25 

Bonds—  Boston. 
Am  BeU Tel  4s. .1908  JAJ 
A  TAB  F  gen  g  4s .  '95  AAO 

Adjustment  g  4s..  1095 
Boston  Term'l  3*8.. 1947 
Bos  Un  Gas  1st  5s. '39  JAJ 

2dM5s 1930  JAJ 

Bur  A  Mo  Rlv  ex'pt  0S.JAJ 

Non-exempt  6s. '18  JAJ 

Plain  4s 1010  JAJ 

Oh  Bur  AQ4S.1022FAA 

Iowa  Dlv  4s.  1010  AAO 
Chicago  J  uno  5S.1915JAJ 
Oh  A  No  M  gu5s.'31MAN 
Chi  A  W  M  gen  5s.'21  J  AD 
Con.  of  Verm't  4s.' 18  JAJ 
Curr't  Rtv  1st  5s.'37  AAO 
D  G  R  A  W  1st 4s.'48  AAO 
DomlnCoal  lst6s.'13MA8 
Basfn  1st  M  6s  g.'06  MAS 
Fr  BlkAM  Y  1st 6s  '33  end 

Unst'p'd  1st  6s.'33  AAO 
Ulln  Steel  oonv  Ss.'lO  JAJ 

Debenture  5s.  1 0 1 3  AAO 
K  C  CA  8  1st  5s  g.'35  AAO 
KCFtSAGlst7s.'08JAD 
K  C  F  SAMcon  6s.'28M  AN 
K  C  M  A  B  1st  4s..'34  MAS 

Income  5s 

K  CA M  RyAB  5s.'20  AAO 
K  C  St  Jo  A  C  B  7s.'07  JAJ 
L  RookAF  S  1st  7s.'05  J  Aj 
LB  A8tLlst5sl030.... 

Gen  4s  1043 MAS 

Mar  II A  Ont  0s... '25  AAO 
Mex  Cent  4s  g..  1011  JAJ 

1st  con  lno  3s  g  non-cum 

3d  con  lno  3s  non-cum.. 


Bid. 


8* 
16 
4* 
1 

3* 

77* 

40* 


61* 


158 
4* 
3* 
2* 
885 
0 
27* 
28 
3 
39* 
134* 
30* 
33* 
13 

* 

84* 

8* 

"08 

4 
45* 

{  90* 

{ioo* 

I  84 
{114 
I  76 
a  15 
{116* 
{103* 
|100 
{100 
{103 
{110 
{  99 
{103* 
♦  01 
{  94 
i  90* 
{110 
{113% 
{137 
{137 
I.... 
I.... 
{  94 
{113 
{112 
{  97 
05 
{105 
{110 
{105 


Ask. 


3* 
10* 


3 

3* 
78 

•  *  •  »  i 

49* 


100 
6 

3* 


200 


38 
28* 
3* 
40 
135 

23* 
la* 


35 


m 

46* 

100 

100* 
84* 

116 
80 
50 


100 


92 
95 
98 


1117 

{   79 

36 

13 


99 
90 
95 

1*12* 
98* 
07 


BONDS 


Bid. 


80 
88 
15 


Boston— Concluded. 
NewEng  con  gen5s'45JAJ 
N  B  Cot  Yarn  5s  1020FAA 
NBGas  AC  1st  5s.. 1037 
New  Bng  Tele  6s. '00  AAO 

6 1907  AAO 

NYANBnglst7i.'05JAJ 
1st  mort 8s..  ..1905  JAJ 
Rutland  1st  6s.. '02  MAN 
Torrington  1st  5s  1918... 
West  End  St  5s.  .'02  MAN 

4*s 1914  MAS 

Deb  4s 1010  MAN 

Bonds— Baltimore. 

Anacostla  A  Pot 5s 

Atl  A  Ch  1st  7S.10O7  JAJ 

AtlG-Lightlst5sl917JAD 

Atl  Coast  L  otf s  5s  . .  JAD 

Bait  Beit  1st  5s.  1 990MAN 

BaltCPaslst  5s.l91 1M&N 

Bait  Fundg  5S.1910  MAN 

Bxohange  3*s.  1030  JAJ 

BaltAPlst6sml  1911  AAO 

1st  0s  tunnel  1011.. JAJ 

Bal  Trac  1st  5s.l920MAN 

Ext  A  Imp  0S.10O1MAS 

NoBaltDiv  5S.1042JAD 

Conv'rtible5sl0O6MAN 

Central  Ry  6s..  .1012  JAJ 

Consol  5S....1932MAN 

Ext  A  Imp  5s.I  932MAS 

Chas  City  Rylst  5s  '23J  AJ 

ChasRyGAE15s'00MAS 

CharlCAA  ext5s.l910JAJ 

2d  7s  1010 AAO 

CityA8ub  lst5s.l922JSD 
CityA8ub(Wash)lst5s'48 
Col&Grnvlst5-6.1917JAJ 
Consoi  Gas  6s.. 1010  JAD 

5s 1039JAD 

Ga  AAlalstpf5sl945AAO 
GaCar&Nlst5s  g.  1 929  J  AJ 
GeorglaPlst5-0s  1922J&J 
GaSoAFla  lst5s.l945JAJ 
KnoxvTrac  lst5s'28AAO 
Lake  RBI  lstgu5s'42MAS 
MaconaNlst  4*s  '0OMAS 
Maryland  Brewing  6s 
MetSt(Wash)lst5s'25FA 
New  Orl  Gas  1st  5s...Yar 
NewpNAOPlst5s'88MAN 
Norfolk  St  1st  5s '44.  JAJ 
North  Cent  4*s.l035AAO 

6s  1004 JAJ 

Series  A  5s  1936.... JAJ 

Series  B  5s  1986.... JAJ 

Pitt  Un  Trao  5s.l907  JAJ 
PotomVal  lst5s.l941JAJ 
8eoAvTn(Pitts)5s'34JAl> 
Sav  Fla  A  West  5s  '34AAO 
Seaboard  A  L  4  s  1950.... 

Loan  certf s  1002. ...... 

Beab  A  Roan  5s.l026  JAJ 

U11BI  L,APtst4*s'30MAN 

UnRyA  El  lst4s'4k).MA8 

Income  4s  1040.... JAD 

V irg  Mid  1  st  6s.  1 006  MAS 
3d  series  6s..  1011  MAS 
3d  series  6s..  1016  MAS 
4th  ser  3-4-5S.1031MA8 
5tb  series  5s.  1028  MAS 
Va  (State)  3s  new.'S2JAJ 
Fund  debt3-3s.l0OUAJ 


i 

1103* 

-  03 

{100 

{108 

i     ... 

§100 

{108* 


90 
117* 
104 


•••••« 

110 


113 


117 

101* 

121 


106* 


108 
105 
118 
104 


115 
113* 
105 
103 
124 
118 
95 


57* 


106 
110 
116 
108 
120 
120 
116 
95 


Ask 


104 
09 


114* 

I  •  s  s 

104 


108 


107 

98 
118 


111 


120 

102* 


110 

•  ■  •  *  * 

121 
105 


115* 
118* 

i'03* 

120 

lis* 

06 


57* 


110* 


110 

05* 

95 
109* 

*97* 
76* 

110 

120 

122 

100 

111 
01* 
90* 


60 


07* 

75* 


BONDS 


Baltimore—  Conolu'd. 
West  N  C  oon  6S.1014  J  AI 
WestVaCAPlst6g.'llJAJ 
Wil  A  Weld  5s.  .1035  JAJ 
Bonds-  Philadelphia 
AlleVyEext7sl01OAAO 

Asphalt  Co  5s  tr  otf  s 

Atl  City  1st  5sg..'19  MAN 
Balls  Ter  1st  5s.  1926  JAD 
BergABBrewlst6s'21JAJ 
B  Boro  Gas  1st  5s.'38M&3 
Cambria  Iron  6s.l917  JAJ 
ChesAD  Canlst5s.'16  JAJ 
ChooOkAGgen  5s'19JAJ 
Cit's'8tRy(Ind)oon  5b.'33 
Col  urn  St  Ry  1st  oon  5s.'  3  2 
Con  Trao  of  NJlst5s..'33 
Del  A  B  Bk  lst7e.'05  FAA 
EastAA  1st  M  5s.  '20  MAN 
Edison  Bleo  5s  stk  tr  ctfs. 
BleoA  Peop's  Tr  stk  tr  ctfs 
BlmAWilm  1st  6s.  10  JAJ 
Inoome  5s...  .2862  AAO 
Bq  111  Gas-L  1st  g  5s.  1928 
Hestonv  M  A  F  oon  5s. '24 
HA  B  Top  oon  5s.'25  A  40 
Indianapolis  Ry  4s.. 1933 
K  C  Sub  B  1st  6s..'20  JAD 
Lehigh  Nav4*e..'14  Q-J 

RR4sg. 1914  Q-F 

Gen  M  4*s  g..  1924  Q-F 
Leh  VC'l  lst5sg.'33JAJ 
Leh  Val  ext  4s..  1948  JAD 

2d  7s 1910  M4S 

Consol  6s 1923  JAD 

Annuity  6s JAD 

Nat  Asphalt  col  5i 

New'k  Con  Gas  5s  '48  JAD 
Newark  Pass  con  5s.  1930 
NYPhilANorlst4s  '39JAJ 
Income  4s ...  1 939  MAN 
No  Penn  1st  4. ..'36  MAN 

GenM7s 10O3JAJ 

Penn  gen  6s  r...  1910  Var 

Consol  6s  o. ...  1 905  Var 

Consol  5s  r. ...  1910  Var 

Penn  A  Md  Steel  oon  6s. . 

Pa  A  N  Y  Can  7s..'06  JAD 

Cons  5s 1039  AAO 

Cons  4s 1030  AAO 

Penn  Steel  1st 5s. '17  MAN 
People's  Tr  tr  certs  4s.'43 
Phl'.a  Elec  gold  trust  otf  s 

Trust  oertfs  4s 

PhAKr  gen  M  5g.'20  AAO 
Gen  M  4s  g..  1020  AAO 
Ph  &  Read  2d  5s.'3S  AAO 
Consol  M  7s. .1011  JAD 
Con  M  6s  g..  .1011  JAD 
Bxt  Imp  M4s  g.'47  AAC 
Con  M  of  '82  4s.'37  Jiu 
Terminal  5s  g.1041  Q-t 
PWHABalt4s.l017AA> 
Collat  trust  4s.  1021  JAJ 
Read  Co  gen  4s,  1097  JAJ 
Rochester  Ry  oon  5s.  1030 
SohRBSldelstSs  g'35J  AD 
Scran  Trao  1st  lis  '33MAN 
United  N  J  4s..l044MAr 
nnTraoPtttsgenS«'07J* ' 
Weisbach  s  f  5s  1030.  JAD 
lAnd  interest. 
•Price  inoiudes  ovsrdus 


Bid. 


117 

115* 
119 

185 

78% 


100 

68* 
130 

i'a'e' 

180 


103* 
1*4* 

109* 
80* 

iii* 


114* 

75* 
tfl-5 
ooupc 


Ask 


78* 
115* 


03 

96 

106* 
107 

107* 

117 
HI* 

99* 

100 

105 

108* 

116 

76 

•  s  s  s  • 

•••ssi 

113* 

103* 

117 

188 

«  s  s  s •• 

is* 

104 

•••••• 

130 

•  ••••■ 

103* 

83 

• • s • ss 

100 
136 

•  Mil 

•  t  ••• 

nidi 

•  •••• 

95* 
117* 

•••••1 

•  •••• 

•  •••■ 

•  •••• 


.•••• 
00 


116* 

.  • •••■ 

pais 
ns. 


L. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  January  1  to  and  including  sach  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Latest  Cross  Earnings. 


Week  or  Mo 


Current 
Tear 


Previous 
Tear. 


Adirondack 

Ala.  Gt.  South.. 
Ala.  Midland... 
Ala.N.  O.&Tex 

N.O.&N.E... 

Ala.&Vioksb. 

Vioks.Sh.&P. 
Allegheny  Val.. 

Ann  Arbor 

An.Was.&Bal.. 
Ark.  Midland... 
Atoh.T.&S.Fe. 
Atlanta*  Char. 
Atl.  Knox.&No 
Atlanta  &W.  P.. 
At.Val.Vsta&W 
Austin  &N' west 
Bait.  &  Lehigh. 
Bait.  &Ohio..> 
B.&O.  Sou'w.  J 
Bang'r&Aro's'k 
Bath  &  Ham' nds 
Bellefonte  Oen. 
Bridgton&S.R. 
Brunsw'k&W'st 
Buff.  R'oh.A  Pitt 
Buffalo  &  Susq. 
Bur.C.Rap.&N. 
Canadian  Pac. 
Cent,  of  Georgia 
Central  N.E.... 
Central  of  N.  J. 
Central  Pacific. 
Cent.  Pa.  &  W.. 
Oharlest'n<teSav 
Ohattan'ga  So. . 
Ches.  <&Ohio.... 
Chio.  &  Alton.. 
Chlo.  Bur.  &Q.. 
Chlo.&  East.  III. 
Chlo.  Gt.  West'n 
Chlo.Ind.  &L... 
Chlo.Mll.&St.P. 
Ohlo.&  N'thw'n. 
Obio.Peo.&8t.L. 

8t.L.C.&St.P. 
©bio.R'kl.  &P. 
Chio.St.P.M.&O 
Chlo.Ter.Tr.RR 
Choo.Ok.&Guli 
Cln.N.O.&T.P. 
Oin.Ports.&Vir 
01.0.  Oh.  &  St.  L. 

Peo.  &East'n. 
Cl.Lor.&  Wheel. 
Col.  Midland.... 
Colorado  &  8o. . 
Col.New.A  Lau. 
Ool.8and'y&H. 
Cornwall  &Leb. 
Oumb'l'd  Valley 
Denv.&RioGr.. 
Denver&So'w'n 
Det.&Maokinao 
DuluthS.S.&Atl 
E.8t.L.  &Car.. 
Elgin  Jol.&East 

Erie 

Ev'ns.&IndVplis 
Evansv.  &  T.  H. 
Plnd.Ft.W.&W. 
Ft.  W.  A  Den.  C. 
PtW.&RioGr.. 
Gads.&Att.U.. 

Georgia  RR 

Georgia  &  Ala. . 
Geo.  So.  &Fla.. 
GilaVal.G.&N. 
Gr.Tr'nkSyst'm 

Det.G.H.&M 
GreatNorth'n- 

8t.  P.  M.  &  M.. 

East  of  Minn 

Montana  Cent 
Tot.  system 
Hooking  Valley 
Hous.&Tex.Cen 
Illinois  Central 
Illinois  South'n 
Ind.Deo.  &Weet 
Ind.  111.  &  Iowa. 
In.AGt.N'rth'n 
ilnteroo.  (Mex.) 
Iowa  Central... 
Iron  Railway. . . 
Kanaw'a&Mioh 
K.C.F.8c'tt<fcM. 
K.C.Mem.&Bir. 
Kan.  C.N.  W... 
Kan.  City  Sou.. 
K  C.  8ub.  Belt. 
LenlghA  Hud.. 
Lehigh  Val.RR. 
L«h.  V.  Coal  Co. 
Lex'gton&Eaat 
LonglslandRR. 


Septem'er. 
IstwkNov. 
Septem'er. 
as  Pao.Juu 
4thwkOct. 
4thwkOct. 
4thwkOct. 

July 

IstwkNov. 
Septem'er. 
August — 
Septem'er. 

August 

Ootober ... 
Septem'er. 
October . . . 

May 

Septem'er. 

October... 

Septem'er. 

Septem'er. 

October . 

August 

Septem'er. 

IstwkNov. 

Septem'er. 

IstwkNov. 

IstwkNov. 

IstwkNov. 

Septem'er 

Septem'er. 

Septem'er 

August 

septem'er. 
IstwkNov. 
IstwkNov. 
Septem'er. 
Septem'er. 
IstwkNov. 
IstwkNov. 
IstwkNov. 
IstwkNov. 
Septem'er. 

Ootober . 


Septem'er. 
Septem'er. 
IstwkNov. 
Ootober... 
IstwkNov. 
Ootober... 
IstwkNov. 
IstwkNov. 
IstwkNov. 

July 

Septem'er. 

Septem'er. 

1  stwkNov. 

Septem'er. 

Septem'er. 

IstwkNov. 

Septem'er. 

Septem'er. 

IstwkNov. 

October . . . 

October... 

Septem'er. 

IstwkNov 

IstwkNov. 

Ootober . . 

Septem'er 

istwkNov. 

October . . . 

IstwkNov 

June , 

October . . . 
Septem'er 
IstwkNov. 
3d  wk  Oot. 

Ootober . . . 
Ootober . . 
October . . 
Ootober . . 
Istwa  Nov 
Septem'er. 
October... 
Septem'er. 

July 

Septem'er. 

IstwkNov, 

WkOct.27. 

4thwkOot. 

Ootober... 

IstwkNov 

IstwkNov. 

IstwkNov. 

Ootober . 

IstwkNov. 

IstwkNov 

Ootober... 

Septem'er 

Septem'er. 

Septem'er 

Septem'er. 


» 
18,308 
43,220 
82.901 

62,000 

37,000 

38,000 

298,335 

35,071 

5,193 

8,806 

4.389,555 

224,040 

40,384 

63,48  S 

20,673 

12,830 

14,351 

4.110,601 

128,996 

3.706 

3,502 

4,536 

52,327 

106,270 

63,167 

83,552 

644,0  x, 

161,754 

62.959 

1,247,128 

1,819,049 

2,814 

50,323 

1,818 

257,541 

833,871 

4.772,004 

107,792 

122.020 

71,994 

826,253 

4,002,116 

132,879 

2.460,515 

1,080,907 

27,841 

*350,000 

78,801 

44,053 

342,512 
43,024 
37,349 

179,208 

391,463 
13,903 
18,447 
17,836 

108,148 

225,200 

200,972 
69,858 
42,626 
13,613 

179,190 

3,118,901 

5,852 

24,250 

11,595 

163,074 

16,707 

1,536 

35,487 

93,236 

106,826 
24,416 

463,664 
22,737 

2,325,735 

505,065 

192,526 

3,023,326 

90,810 

456,123 

3,309,986 

10,525 

55,928 

104,621 

107,831 

77,600 

66,061 

4,306 

14,530 

109,659 

33,898 

37,273 

85,129 

10,783 

31,638 

e2034485 

el956997 

27,294 


22,152 
45,470 
78,539 

57,000 

35,000 

31,000 

306,732 

28,192 

6,140 

8,481 

3,983836 

202,687 

40.087 

59,931 

16,493 

11,004 

18,212 

3.745,598 

117,927 

3,841 

3.689 

4,118 

64,632 

96,421 

83,820 

108,102 

683,000 

142,718 

67,853 

1,334,293 

1,878,827 

2,406 

40,468 

1,799 

268,107 

699,876 

4.652,258 

114,723 

120,121 

82,363 

968,791 

4,177,484 

127,690 

2,419,468 

1,098,985 

25,384 

*134,896 

89,941 

35,403 

346,745 
47,209 
36,264 

151,911 

379.305 
12,456 
16,494 
22,945 
99,  "24 

202,6  JO 

209,083 
63,179 
53,644 
13,559 

166.021 

3,410,696 

7,917 

25,804 

12,160 

143.806 

10,742 

1,677 

34,679 

88,519 

101,521 
28,452 

461,131 
21,574 

2,748,884 
485,816 
181,855 

3,416,555 

89,897 

476,5o3 

3,012,462 


144.229 

1,723,245 

715,518 

1,573,971 

631,-87 

570,959 

1,935,087 

1,445,756 

50,477 

66,134 

35,044,326 

1,647,705 

363,170 

508,802 

177,517 

62,779 

105,344 

36,741,757 

963,800 

20,276 

35,339 

26,081 

501.841 

4,882,961 

454,605 

4,131,875 

5,349.443 

5,474,350 

498,066 

11,518,444 


55,100 

86,802 

111,678 

74,420 

87,024 

6,101 

13,858 

109,441 

34,860 

34,970 

80,305 

10,776 

41.662 

e2433047j 

el767248! 

24,010 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


Previous 
Tear. 


16.648 
557,038 
88.518 
12,129,017 


35,248,762 

4,432,317 

5,821,490 

3,513,343 

34,946.^10 

31,578,087 

1,161,242 

18,355,152 

7,290,361 

1,151,531 

*  2.449,473 

4,258,759 

326,852 

14,476,073 

2.011,247 

1,843,460 

1,286,290 

3,231,363 

128.768 

933,136 

227,462 

758,322 

9,286,2*5 

1,848,669 

710,358 

2,243,067 

132,696 

1,650,217 

27,757,399 

283.90o 

1,198,851 

88,887 

1,198,854 

435.011 

12,971 

1,469,740 

645,476 

992,789 

284,031 

19,532,918 

790.015 

18,740,165 
3,300,526 
1,638,394 

23,679,085 
3,910,304 


i 
153,064 
1,651,673 
612,973 

1,363,660 

6 10,663 

546,504 

1,750,896 

1,370,187 

47,012 

78,175 

30,290,780 

1,4.6,930 

328,7*2 

451,882 

98,706 

53.094 

103,057 

31,244,261 

793,010 

20,344 

26,293 

23,334 

492.450 

3,406,882 

566,884 

4,206.176 

23,965,416 

4,783,179 

529,289 

10,867,616 


14,425 

516,987 

68,0d7 

10,475,947 


32,933,430 

4,095,083 

5.4L0.722 

3,245,938 

33,917,337 

30,170,548 

1,059,000 

16,375,663 

7,549,801 

1,069,651 

*  1,457,906 

4,039,3il 

271,093 

12,951,181 

1,721,696 

1,536,595 

935,931 

2,822,899 

113,938 

693,025 

181,545 

682,121 

8,084,227 

1,529,278 

560, '82 

2,039,324 

118,588 

1,491.685 

26,738,909 

307,795 

1,192,420 

98,020 

1,118,700 

403,960 

9,y03 

1,355,449 

583,820 

843,568 

306,314 

18,738,787 

799,533 

17,850,452 
2,538,687 
1,616,112 

22,005,251 
2,914,558 


28,172,221 


379,612 


3,365,595 

3,282,200 

1,842,296 

54,108 

706,024 
4,935,444 
1,476,155 

317,283 


386,190 

18,500,774 

18,990,983 

261,389 

3,583,759 


24,463,567 
82S,379 


3,380.148 

3,262,630 

1,900,774 

51,281 

559,653 
4,376,507 
1,281,439 

278,279 


408,628 
17,369.910 
12,844.944 

186,681 
3.502,687 


ROADS. 


Latest  Cross  Earnings. 


Week  or  Mo 


Long  Is.  System 
Los  Ang.  Term. 
Louls.Ev.<feSt.L 
Lou.H.&St.L.. 
Louis.  &  Nashv. 
Macon  ABirm.. 

Manistique 

(Mexican  Cent. 
Mexioanlnter'l. 
;Mex.  National. 
Mex.  Northern . 
I  Mexican  Ry... 

Mexican  So 

Minne'p.&St.L. 
M.8t.P.<feS.St.M 
Mo.Kan.&Tex. 
Mo.Pao.&Ir'nM 

Central  Br' oh. 

Total 

Mob.Jao.&K.C. 
Mobile  &  Ohio.. 
Mont.&Mex  G'f 
Nash.Oh.&St.L. 
Nevada  Central 
N.Y.C.&H.R.. 
N.Y.Ont.&W 
N.Y.Susq.&W. 
Norfolk*!  West. 
North'n  Centra) 
North'n  Pacific 

Ohio  River 

Ohio  Southern. 
Pac.  Coast  Co... 

PaolfloMail 

Pennsylvania^ . 
Penn&No'w'n. 
Pere  Marquette 
Peo.  Deo.  &  Ev. 
Phila.  AErie... 
Phil.  Wilm.&B. 
Pitts.  C.C.&St.L 
Pitts.Bes.&L.E. 
Pitt.  Ch.&Y'ny. 
Pitts.Lisb.&Wn 
Pitts.  &  West'n.. 

Pitt8.01.&Tol, 

Pitts.  Pa.  &F 

Total  system . 
Reading  Co.— 

Phil.  &  Read. 

Coal  &  Ir.Co.e 

Tot.both  Co's. 
Rloh.Fr'ksb&P 
Rio  Grande  Jot. 
Rio  Grande  So. . 
Rio  Gr'de  West. 
St.  Jos.  &  Gr.  I. 
St.L.Ken'et&So 
St.  L.  &  n.  Ark. 
St.L.Van.<feT.H 
8t.L.&8anFran. 
St.L.  Southwest 
San.Ant.&A.P. 
SanFran.&N.P. 
S.FePres.&Ph. 
Sav.Fla.&West. 
Seaboard  Air  L. 
Sher.Shrev.&So 
811.  Sprs.  O.  &  G. 
8o.  C.&  Ga.Ext. 
8o.  Haven  &E.. 
So. Miss.  &  Ark. 
So.  Pacific  Co.  6. 

Cent.  Pacific. 

Gal.Har.&S.A 

Louls'a.  West. 

Morgan'sL&T 

N.Y.T.&Mex. 

Tex.AN.Orl.. 

So.Pao.ofCal. 

So.P'c.ofArlz. 

So.Pao.ofN.M 
Southern  Ry.... 
TerreH.&Ind.. 
TerreH.&Peor. 
Texas  Central. . 
Texas  &  Pacific. 
Tex.S.V.A  N.W. 
Tol.&OhioCent. 
Tol.P.&West... 
ToL8t.L.&K.C. 
Union  Pac  RR.. 

Oreg.RR.A  N. 

Oreg.Sh.Line 

Total 

Wabash 

W.J'rsey&Sea'e 
W.V.Cen.&Pitt. 
Western  of  Ala.. 
West.N.Y.&Pa. 
Wheel.  &L.E.  i 

Olev.C.&So  t 
Wisconsin  Cent. 
Wrlghtsv.&T'n. 
Yazoo&Miss.  V. 
York  Southern.. 


August 

October . . . 
i  stwkNov. 
4thwkOct. 
IstwkNov. 
October . . . 
October . . . 
IstwkNov. 
*eptem'er. 
IstwkNov. 
Septem'er. 
WkOoc.27. 
*d  wkOct. 
IstwkNov. 
IstwkNov. 
IstwkNov. 
IstwkNov. 
IstwkNov. 
IstwkNov. 
WkNov.lO 
October... 
October . . . 
October... 

August 

October... 
Septem'er. 
Septem'er. 
stwkNov. 
Septem'er. 
IstwkNov. 
IstwkNov. 

July 

Septem'er. 
Septem'er. 
Septem'er. 

July 

IstwkNov. 
4thwkJuly 
Septem'er. 
Septem'er. 
Septem'er. 
IstwkNov. 

August 

June 

3d  wk  July 
3d  wk  July 
3d  wk  July 
IstwkNov. 

Septem'er. 
Septem'er. 
Septem'er. 
Septem'er. 

August 

IstwkNov. 
IstwkNov. 
Septem'er. 
October . . . 
August  ... 
October... 
IstwkNov. 
IstwkNov. 
Septem'er. 
Ootober... 
IthwkOot. 
Septem'er. 

July 

IstwkNov. 
Septem'er. 
Ootober... 

July 

Ootober . . . 

Septem'er. 

8eptem'er. 

Septem'er. 

Septem'er. 

Septem'er. 

Septem'er. 

Septem'er 

Septem'er. 

Septem'er. 

Septem'er. 

l  stwkNov. 

October . . . 

Ootober... 

4th  wk  Oct. 

IstwkNov. 

Septem'er. 

IstwkNov. 

l  stwkNov. 

3d  wk  July 

Septem'er. 

Sentein'er. 

Septem'er 

Septem'er. 

istwkNov. 

Septem'er. 

Septem'er. 

Septem'er. 

4thwkJuly 

IstwkNov. 

2d  wk  Nov 
Septem'er. 
Ootober... 
Septem'er. 


Current 
Tear. 


646,972 

12.388 

37,541 

20,919 

545,170 

11,007 

4,061 

315,016 

435,42* 

120.697 

«8,«18 

78,700 

14,325 

66.894 

81,484 

348.514 

556,000 

17.000 

573,000 

2,525 

C562.400 

109,377 

a725,243 

2,828 

5.027,623 

e:>78.6ll 

163,049 

282,951 

626,519 

724,277 

31,626 

52,547 

484,471 

308,366 

7,238,539 

54,094 

156,405 

23,161 

502,898 

963,090 

1,548.478 

48,343 

16,471 

4,809 

35,206 

20,002 

10.110 

70,066 

2,862,124 

2,712,918 

5,075,042 

75,552 

49,706 

11,672 

65,400 

133,314 

13,139 

10,049 

182,376 

187,737 

168,400 

252,075 

88,815 

26,447 

341,324 

824,124 

18,298 

11,463 

29,629 

6.435 

19,205 

5,780,176 

1,819,049 

514,736 

137,296 

596.124 

23,737 

211.246 

1,572,922 

292,174 

155.262 

648,947 

154,174 

59.730 

22,372 

210,705 

16.5O0 

47,562 

22.047 

37.225 

2.398,063 

756,518 

880,489 

4,035,070 

320,455 

351,008 

95,328 

71,482 

114.100 

61,578 

94,500 

17,022 

592,679 

8,257 


Previous 
Tear. 


Jan.  1  to  Latest  Date. 


Current 
T'ar. 


626,900 

8,862 

38,654 

18,384 

548,660 

7,418 

6,544 

311,688 

357,011 

128  96H 

58,307 

95,8  JO 

14,746 

59,973 

126  066 

293,042 

577,000 

29,oOt> 

606,000 

2,438 

C527.041 

102,556 

a643,456 

2,61 

5,005,877 

e459,519 

233,308 

242,497 

676.419 

712,260 

31,311 

55,710 

477,240 

271,310 

6,644,439 

52,598 

143,411 

25,610 

528,816 

954,990 

1,721,148 

41.251 

17,201 

4.088 

38,388 

21,104 

10,66  2 

69,039 

2,244,774 

2,757,161 

5,001,935 

73,^03 

45,371 

10,630 

64,100 

135,419 

11,900 

8,163 

181.83H 

149,289 

124,100 

265,992 

92,667 

24,705 

326,671 

718,911 

11,637 

23,052 

24,200 

5,550 

11,799 

5,817,986 

1,878,827 

605,281 

106,766 

574,840 

31,201 

158,563 

1,592,977 

285,166 

155,421 

648,879 

145,742 

46,173 

11,458 

174,821 

10.900 

40,772 

20,918 

42,036 

2,218.164 

680,311 

749,804 

3,648,279 

313,177 

321,508 

86,511 

68.718 

119,000 

46,794 

110,528 
15.357 

595,849 
9,372 


3,281,092 

133.718 

1.710071 

532,901 

23,505,421 

77,150 

96,442 

14,734,924 

3,926,653 

6,670,738 

507,675 

3,727,000 

677.185 

2,479,440 

3,978.035 

10,956,574 

25.398,032 

1,160,518 

26,568,550 

110,421 

c4,88 1.294 

1,158,379 

a5,846,908 

22,304 

45,732,480 

3,642,923 

1,747,232 

12,730,768 

5.697,964 

26,762,781 

1,237,710 

455,501 


Previous 
Tear. 


2,774,575 
62,251,906 

411,526 
6,960,411 

524,544 

4,203,617 

8,466,206 

14,008,949 

2,055,00 1 

127,847 

29,003 

1,221,861 

704,464 

268,665 
3,365,967 

20,230,629 

18,502,86( 

38,733,489 

770,421 

343,571 

458,846 

4,095,626 

1,005,334 

87,708 


3,252,402 

100,730 

1,514.736 

496,073 

21,716,596 

53,981 

70.836 

12,889,108 

3,413,647 

5,922,426 

602,192 

3,754,400 

616,329 

2,333.681 

3,902,119 

10,120.110 

23,3- 0,444 

1,070,729 

24,401,173 

68,601 

c  4,253,021 

1 ,075,883 

a5,280,415 

15,959 

42,909,143 

3,586,430 

1,879,271 

10,710,863 

5,069,564 

24,277,807 

1,001,439 

401,934 


1,619,079 
7.409,454 
5,126,081 

82i',658 

818,373 

3,474,580 


409,225 
197,471 
218,508 
26,954 
152,lb9 
46,691,505 


27,164,563 

1,343,147 

414,518 

353,041 

7,431.228 

93,180 

2,147,582 

952,491 

965,729 

17,458,896 


6,637,321 


14,247,779 
2,832,191 


544,030 
2,075,556 


2,736,090 
52,461,506 

384,107 
6,210,911 

464,332 

3,698,394 

7,735,306 

12,997,155 

1.550,846 

117,797 

22.854 

1,046,020 

546,359 

223,634 
2.906,343 

17,529,428 

19,184,744 

36.714,172 

698,063 

263,104 

413,902 

3,202,911 

1,016.414 

82,639 


1,529,491 
6,420,577 
4,756,422 

8'6i",55i 

739,512 

2,872,752 


298,497 
241,885 
187,376 
21,528 
102,688 
43,827,061 


24,569,129 

1,252,073 

3o7,520 

256,963 

6,680,463 

63,968 

1,669,983 

873,753 

1,038,170 

15,352,404 


5,707,585 


13,116,207 
2,497,991 


494,182 
1,938,058 

2,076,081 


2,426,645 

4,689.930  4,891,527 

119,982  101,231 

4,012,012|  3,872,352 

68,133  61,802 


•  Figures  for  Ootober  are  for  the  railroad  only.    1  Mexican  currency.    §  Covers  results  of  lines  direotly  operated  east  of  Pittsburg. 

t  Includes  Chesapeake  A  Ohio  So'western,  Ohio  Valley  and  Ohioago  and  Texas  for  both  years. 

a  Includes  Paduoah  &  Memphis  Division  from  July  1  in  both  years. 

6  Does  not  include  the  Austin  <fe  Northwestern,  the  San  Antonio  &  Aransas  Pass  or  Houston  <fe  Texas  Central  system. 

«  Results  on  Montgomery  Division  are  include*  in  1900.  from  Jan.  1  and  tn  1899  after  July  1. 

4  Includes  St.  Paul  &  Duluth  from  July  1, 1900.      t  Anthraoite  coal  miners  strike  this  year. 
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Latest  Gross  Earnings  by  Weeks. — The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  first  week  of  November  our  statement  covers  62 
roads  and  these  show  0*07  per  cent  increase  in  the  aggre- 
gate over  the  same  week  last  year. 


1st  week  of  November. 

1900. 

a 
43.220 

1899. 

Increase. 

Decrease. 

A  abama  Gt.  Southern. 

9 
45,470 

9 

2.250 

35,071 
106,270 

29  192 

6  879 

Buffalo  Rooh.  &  PlttabV. 

96,421 

9,819 

Burl.  Ced.  Rat).  &  North 

83,552 

108,102 

24.550 

Canadian  Paolflo 

644,00u 

6S3.000 

39,000 

161.754 

142  718 

19.036 

Chattanooga  Southern. . . 

1.818 

1.799 

19 

Chesapeake  <fe  Ohio  . . . 

257,541 

268.107 

10.566 

Chioago  &  East.  Illinois. 

107,792 

112,723 

4,931 

Oaio,  Great  Western 

122,020 

120.121 

1,899 

Calc.Indlan'lis  &  Loulsv. 

71,9^4 

82.363 

10,369 

OalcagoMilw.  &8t  Pan) 

826,253 

968,791 

142,533 

Ohio.  Term.  Transfer 

27,331 

25,334 

1,947 

--. 

Cin.  N.  O.  &  Tex.  Pacific 

78,801 

89,941 

11.140 

Clev.  Cin.  Chlo.  &  St.  It.. 

342.512 

346,745 

4,233 

43,024 

47,209 

4,185 

Clev.  Lorain  &  Wheel'g. 

37,349 

36,264 

1,085 

•>■)■» 

Col.  Sandusky  &  Hook'g. 

18,447 

16,494 

1,953 

•  •»« 

Denver  <&  Rio  Grande.. 

22  ,200 

202,600 

22,600 

Duluth  So.  Shore  &  Atl 

42,6 -'6 

53,644 

11,013 

Evansv.  A  Indianapolis, 

5,852 

7,917 

2,'»65 

Evansv.  &  Terre  Haute 

21,250 

25,804 

1,554 

Ft.  Worth  &  Rio  Grande 

16,707 

10.742 

5,965 

■  ■•>•       ... 

35,48; 
463,664 

34,679 

808 

G  "and  Trunk ) 

461,131 

2,533 

90,810 

89,897 

913 

Intern'l  &  Gt.  Northern. 

107,831 

111,678 

3,84  7 

Kanawha  &  Michigan . . . 

14,530 

13,858 

672 

•  *•■•  ><■■ 

Kan.  City  Ft.  8.  <fe  Mem.. 

109,659 

109,441 

218 

--•- 

Kan.  Cltv  Mem.  &  Blrm. 

33,893 

34,860 

962 

Kansas  City  Southern 

85,129 

80.305 

4,824 

Kansas  City  Sub.  Belt... . 

10,783 

10,776 

7 

Loulsv.  Evansv.  &  St.  L. 

37,541 

38,654 

1.H3 

Louisville  &  Nashville .. 

545.170 

548,660 

«*   -  • 

3,490 

315,0'6 
120,697 

311  68-i 
128,968 

3,328 

Mexican  National.... 

8,271 

Minneapolis  &  St.  Louis 

66,894 

59,973 

6,921 

.-_ 

Minn.  St.  P.  &  S.  Ste.  M. 

81.484 

126,"66 

-  --. 

44,532 

348,514 

293.042 

55,472 

Mo.  Pacific  A  Iron  Mt... 

556,000 

577,000 

•  ■■»  *i 

21,000 

17,000 

29.000 

•  ••» 

12,000 

Mob.  Jackson  &  K.  City.. 

2,525 

2,433 

87 

•  •>•>■  ■••• 

■orfoiK  &  Western... ... 

282,951 

242,497 

40,451 

724.277 

712,260 

12,017 

31,626 
156,405 

31,311 
143,411 

315 
12,994 

Pittsb. Bess.  &  L.  Erie... 

49,343 

41.251 

7.092 

70,066 

69,039 

1,027 

Rio  Grande  Southern 

11,672 

10.660 

1,012 

Rio  Grande  Western 

65.400 

64.100 

1.300 

■  ft*  ■■■>■ 

Bt-  Louis  &  San  Fran.... 

187,737 

149.289 

38.448 

8t.  Louis  Southwestern. 

168,400 

124,1"0 

44,300 

,.,t .... 

Sherman  Shreve.  &  So... 

18.298 

11,637 

6.661 

648,947 

648,379 

563 

210,705 
47,562 

174,821 
40,772 

35,884 
6,790 

Toledo  &  Ohio  Central... 

Toledo  Peoria  &  West'n. 

22  047 

20,918 

1,129 

320,455 

313,177 

7,278 

Wheeling  &  Lake  Erte. ) 
OlevePd  Canton  &  So  i 

61,578 

46,794 

14,784 

Wisconsin  Central 

100,000 

108,472 

8,472 

Total  (62  roads) 

9,542,485 

9.535,553 

379,063 

372  136 

Net  Increase  (0*07  r>.e.\. 

6.932 

For  the  fourth  week  of  Oct.  our  final  statement  covers 
71  roads,  and  shows  11  '27  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


<Lth  week  of  Oct. 

1900. 

9 
15.728,083 

62,000 
37,000 
38,000 

163.112 
60.785 
77,600 
15,6<5 
78,70.) 

206,500 
26,447 

16,493,862 

1899. 

Increase. 

~~9 
1,825,291 

5,000 
2.000 
7,000 

"7,335 
180 

32,200 
1,742 

1,880,748 
1,670.173 

Decrease. 

Previously  rep'd(61  r'ds) 
Ala.  N.  0.&  Tex.  Pac— 
NewOrl.  &  No.  East... 

Vioks.  8h.  &  Pac 

Cin.  N.  O.  &  Texas  Pac. 

9 
14,086,736 

57,000 
35,000 
31.000 

172.233 
53,450 
77,420 
16,045 
95,800 

174,300 
24,705 

14,823,689 

* 
183,944 

9,121 

Kansas  City  Sub.  Belt — 

Rio  Grande  Western 

Santa  Fe  Pres.  &  Phoenix. 

Net  increase  (11-27  p.  o.\. 

410 
17,100 

210,575 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  October  20, 
1900.    The  next  will  appear  in  the  issue  of  Nov.  24,  1900. 


. — Gross  Earnings. — 
Current     Previous 
Eear.  Year.  Year. 

Roads.  $  $  $ 

Bait.  <te  Ohio. b Oct.     4.110,601    3,745.593    1,472,770 

Jan.  1  to  Oct.  31. ... 36,741,757  3l,244,'i61  12,171,728 
July  1  to  Oct.  31...  15,459,317  14,170,700  5,131,332 
Central  Paciflo.b... Sept.    1,819,019    1,878,827 

5,415,494  5,369,437 
358,233  371,141 
3,071,930  2,800,912 
1.045,199  1,083,088 
200.972  209.083 
1,848,669  1,529,278 
3,112,621  _2,737.105 


— Net  Earnings. — . 
Ourrent     Previous 


July  1  to  Sept.  30... 
Chic.  Ind.&Louis.  a.Sept. 
Jan.  1  to  Sept.  30  ... 
July  lto  Sept.  30.... 

Denver  &  Southw.bSept 

Jan.  lto  Sept.  30  ... 

Illinois  Central. a. .Sept. 


Jan.  lto  Sept.  3o... .24,862,235  21,451,105 
July  lto  Sept.  30....  8,631,232    7.736,170 


813,924 
2,416,796 

149,058 

1,077.491 

395.492 

t84.013 
798.437 
934,833 
6,218,543 
1,998,148 


Year. 

9 

1,399,345 

9,016,v33 

5,261,3J9 

89  1,747 
2,508,492 

160,976 

1,023,319 

465,786 

110.038 
723,983 

863,336 
6.385,225 
2,276,319 


, Gross  Earnings. ■ 

Current  Previous 
Year.  Year. 

9  9 

205.829        236,115 

1,627,253  l,«s73,350 
565,365        65  3,142 


Roads. 

Iowa  Central. b  Sept 
Jan.  1  to  Sept.  30  .. 
July  lto  Sept.  30... 

Lone  Island  RR.t>— 

July  1  to  Sept.  30.*..   1,627,138  1.595,542 

Jan.   1  to  Sept.  30....   3  583,759  3,502,687 

Manhattan  E'evated  b— 

July  lto  Sept.  30...   1,889,600  1,912,829 

Jan.   lto  Sept.  30....   6,t07,659  6,487,014 

Mexican  National.. Sept.       624,475  576,451 

Jan.   lto  Sept.  30  ...   5,938,277  5,187,575 

Mexican  Northern. Sept.          68,818  58,307 

Jan.  1  to  Sept. -10             507,675  602,192 

July  1  to  Sept.  30      .       184,775  178.910 

Mexican  Telephope.Sept.          15,660  13,476 

Jan.   1  to  Sept.  30  ...       136.759  H3.382 

Mar.  1  to  Sept.  30....       106,480  89.552 

Mo.Kan.&Texas.a.Sept     1,325,661  1,323,477 

Jan.   1  to  Sept.  3o     ..    8,917.284  8.378.862 

July  1  to  Sept.  30....   3,412,136  3,296,023 

Newb.  D'tchesa  *  Conn.— 

July  1  to  Sept.  3«>._..         41.712  43,647 

Jan.   1  to  Sept.  30  ...       112,973  108,820 

N  Y.  N.  H.  &HaTifordb— 

July  lto  Sept.  30. ...10,389,506  10,693.981 

Jan.  lto  Sept.  iO...  29,405,052  28,970,422 

Ohio  River. b    .      .Sept.       153,101  132,451 

Jan.   1  to  Sept.  so          1,05^,914  841,534 

Pere  ivUrquetre.a  .Sept       780,6*1  678,862 

Jan.  1  to  Sept.  3o          6,083,131  5,404,920 

Jhlla  &  Erie.b  ....Sept.       502,898  528.H16 

Jan.  1  to  Sept.  3o  ...  4,203,617  3,698,394 

3an  Ct.  &  N    Pa <    a.Sept.        103,267  97,805 

Jan.   1  to  Sept.  3o....       782,843  70-1,884 

July  1  to  Sept.  30    ..       307.840  291,532 

8cuih.  Mo.  &  Ar&.bOct           19,205  11,799 

Jan.  1  to  Oct.   31...       152,169  102,683 

southern  Pacific  t>  Sept.    5,780,176  5,817,986 

Jan.   1  to  Sept.  3u...  46,691,505  43,827.061 

July  1  to  Sept.  30  ..  16,868,642  16,253,954 

Central  Pacific  b. Sept.    1,819,049  1,878,827 

July  1  to  Sept.  bO....    5,415,494  5,369,437 

Gal.Har.&Sa'  a  bSept       514,736  605,281 

July  1  to  Sept.  30          1,471,933  1,524,895 

Lonislana  Wesi.ti.Sept        137.296  106,766 

July  1  to  Sept.  3o             356,435  303,194 

MVn,sLa.#Twx.DSept.        596,124  674,840 

July  1  to  Sept.  3o....   1,596,593  1,581,396 

S.  Y  Tex.  &  Mb. Sept.          23,737  31,201 

July  1  to  Sept.  30  ...         60,169  79,322 

Texas  &N.  Oi»  h.Sept.        211,246  158,563 

July  lto  Sept.  60....       570,300  458,634 

8o.  Pac.  of  Oai.b.Sept    1,572,922  1,592,977 

July  lto  Sept.  30...    4,588.427  4,530,984 

So  Pac.  of.  Ariz. »>. Sept       297,174  285.166 

July  lto  Sept.  30 ....       825,955  769.864 

8o.  Pac.  ofN  M  b.Sept        155,262  155,421 

July  1  to  Sept.  30  ...       455,032  441,710 

ToL Peoria <St  West. b Oct.         108,342  104,247 

Jan.  1  to  Oct.   31....       930,444  852,835 

July  1  to  Oct.   31....       417,058  393,977 

Yazoo  &  Miss.  Va  la  Sept        432,570  448,823 

Jan.   1  to  Sept.  30....   3,4i9,333  3.276,503 

July  lto  Sept.  30....  1,103,893  1,124,242 


— Net  Earnings. 

Ourrent     Previous 
Year.  Year. 

9  9 


25,712 

287.396 

73,643 

680539 
1,128,66  > 

652.8?  0 
2,746,080 

C281.979 

c2.817.839 

32,15'. 
220.370 
b0,731 
6,027 
60,846 
46,663 

503.919 
2,506.397 
1,061,231 

10,382 
22,265 

3,759,493 

7,891,741 

66,596 

353,275 

223,440 

1,396,151 

185,715 
1,461,803 

50.983 
240,319 
146,335 

8.379 
62,981 

2,371,730 

15,899,230 

6,452,634 

813,924 
2,416,796 

131,898 

275,205 

61,271 

123,084 

222,083 

476,303 

11.475 

20.844 

78,069 
191,244 

694.386 
1,943,784 

155.257 
401.724 

93,486 
261,102 

34,189 
244,781 
123,529 
142,895 
857,016 
236.567 


84,784 
564,559 
247,608 

640.862 
973,031 

638,310 
2,541,7*2 

C280.366 

c2,482,-20 

23.201 

257,605 
',2,134 

4,974 
48,052 
36,030 

533,188 
2.342,465 
1,053,420 

13,403 
22,611 

4,355,726 

9,210,276 

69,156 

342,527 

192,177 
1,193,121 

194,385 

1,088,785 

48,457 
249,060 
140,542 

3,713 


2,515,854 

15,734,988 

6,439.163 

896,747 
2.508,492 

252.403 

446,002 

40,317 

91,940 

202,927 

451,386 

15,885 

33,017 

61,158 
178,590 

710,371 
1,892,876 

115,797 
261,383 

91,318 

245,878 

32,058 
239,219 
114,072 

170.88 1 
891,694 
338,251 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  e  wnlngs  here  given  are  before  deducting  taxes. 

c  Deducting  other  expenditures  for  repairs,  replacements  and  genersl 
expenses,  net  income  applioab'e  to  interest  on  bonds  In  September 
«  as  $110,o22,  against  $112,009  last  year,  and  from  Jan.  1  to  Sept. 
30  $1,171,880,  against  $1,142,477.  This  is  the  result  in  Mexioai  dollars 
creatbd  (according  to  the  company's  method  of  keeping  ltt  accounts) 
48  equivalent  to  80  cents  in  United  States  money— that  is,  depreciation 
beyond  20  per  oent  has  already  been  allowed  for. 

1 1norease  In  expenses  in  September  due  to  track  repairs. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  charges. 


-Int.,  rentals,  etc. — 
Ourrent      Previous 


Year. 


Year. 


r-Bal.  of  Net  Earn':-. 
Ourrent     Previous 


Year. 


Year. 


355,288       345,853      *408,402      *382,182 


Road* 

Long  Island  RR.— 

July  1  to  Sept.  30.... 

Manhattan  Elevated- 
July  lto  Sept.  30.... 

Mo.  Kan.  &  Texas. .Sept. 
July  1  to  Sept  30.... 

Newb  D'tchesa  AConn.— 
July  1  to  Sept.  30  ... 

N.  Y.  N.  H.  &  Hartf  >rd— 

July  1  to  Sept.  30  ... 
Pere  Marquette    ..Sept. 

Jan.  1  to  Sept.  3o — 
San  Fran.  &No.  Pae.Sept 

July  1  to  Sept  30  ... 

South  Mo.  &  Ark.. .Oct, 
Jan.  1  to  Oct.   31  — 

ToJ.  Peo.  &  West... Oct. 
Tuly  lto  Oct  81.... 

*  Alter  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 


626,921 

616,045 

218,328 

181,065 

289,303 
86  7,893 

287.072 
860,639 

219,t>16 
193,338 

251.U6 
222,781 

4,885 

4,776 

*5,502 

'8,768 

2,012,835 

1,957,158 

"1,790.631 

•2,439,560 

112,024 
987,040 

109.695 
973,943 

111,416 
409,111 

82,482 
219,173 

22  862 
68.5S7 

22,958 
68,874 

28,121 
77,743 

25,499 
71,668 

3,627 
23,333 

4,752 
39,648 

22,748 
91  019 

2  2,753 
60,923 

11,441 
32,510 

9.305 
23,149 

>* 


November  17,  1900.J 


THE    CHRONICLE. 


1009 


latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 

Eabnings. 


American  R'ys.  Co.— 

Peoples  Railway... 

JolietRR 

Springfield  Ry 

Bri'g'ton&Mlllv.Tr 

Springfield  L.& P.. 

Brldgeton  Electric 

Total 

Atlanta  Ry.  A  Power. 
Bingham  ton  St.  Ry.. 
Br'klyn  Ra  p.Tr.  Co. . . 
Chicago  &  Mil.  Elec. 
Chicago  Union  Tract. 
On.  Newp.  &  Cov.... 
City  Elec.  (Rome.Ga.) 
Cleveland  Eleotrio  t. 
Cleve.  PainBV.  A  E... 
Columbus  (O.)  Ry.... 
Consol.  Trao.  (Pitts.) 
Dart.A  W'port  St.Ry. 
Denver  City  Tram.. . . 
Detroit  Citi'ns'St.Ry. 

Detroit  Elec.  Ry.... 

Detroit  Ft.  Wayne 
&  Belle  Isle 

Total  of  all 

Det.  Rooh.  Ro.&  L.O. 
Duluth  Sup.  Traot.  ? 

DuluthSt.  Ry I 

Easton  Consol.  Elec. 

Galveston  City 

Grand  Rapids  Ry 

Harrlsburg  Traction. 
Herkimer  Mohawk  II 

lon&F'kfortEl.Ry. 
Internat'l  Traction— 

(Buffalo) 

Johnstown  Pass.  Ry. 

Kingston  City  Ry 

Lebanon  Val.  St.  Ry.. 

Lehigh  Traction 

London  St.  Ry.  (Can.) 
Lorain  St.  Railway.. 

Lorain  &  Cleve 

Los  Angeles  Tract.. . . 
Mass.  Elec.  Co.'s.. ... 
Metro.(Elev.)Chicago 
Metrop.St.Ry.(N.Y.) 
Montreal  Street  Ry.. 

Muscatine  St.  Ry 

NewburgSt.  Ry 

New  Castle  Traction. 
New  London  8t.  Rv. . 
Norfolk  Ry.  &  Light. 
Northern  Ohio  Traot. 
Norwalk  Tramway . . 
Ogdensburg  St.  Ry.. 

Glean  8t.  Ry 

Omaha  &  Coun.  Blufl 

Ry.  &  Bridge 

Philadelphia  Comp'y 
Pottev'e  Union  Trac. 
Railways  Co.  General 
Richmond  Traction.. 
Sacramento  Eleotric 

Gas<fe  Ry 

Scran  ton  Railway... 
Seattle  Eleotric  Co... 
Southwest  Mo.  Elect. 
Southern  Ohio  Traot. 
Staten  Island  Eleo. . . 

Toronto  Ry 

Twin  City  Rap.  Tran 
Union  (N.  Bedford).. 
United  P.  &  Transp.. 
United  Traction—  ) 
Albany  City  J 
United  Tract.  (Pitts.) 
United  Tract.  (Prov.) 
Wilm.&N.CastleEleo. 
Worcester  &  Marl'b'b 


Latest  Gross  Earnings. 


Week  or  Mo 


Ootober . . . 

October... 

Ootober... 

Ootober . . . 

October . . . 

Ootober... 

Ootober.. 

August  .. 

Septem'er 

Septem'er 

Septem'er 

October.. 

October.. 

Septem'er 

October . . . 

Septem'er 

October . . . 

Septem'er. 

October... 

Septem'er. 

IstwkNov. 

IstwkNov. 

IstwkNov. 
IstwkNov. 
October... 

Septem'er. 

Septem'er. 

May 

June 

Septem'er. 

Septem'er. 

Septem'er. 
Septem'er. 
October... 

July 

October . . . 

August 

Septem'er. 
Septem'er. 
August.... 

August 

October... 

June 

Septem  er. 
Septem'er 
Septem'er. 
October . . . 
Septem'er 

August 

October . . 
Septem'er 
Septem'er. 
Septem'er. 

August 

October... 
Septem'er. 
Septem'er. 
Septem'er. 

Septem'er. 
October... 
Septem'er. 

July 

October... 
Septem'er. 
Ootober... 
Septem'er. 

August 

Ootober . . . 

Ootober . . . 

Ootober . . . 
Septem'er. 
Ootober... 
Ootober... 


Cur'nt 
Year. 


16,416 

12,845 

10,202 

4,558 

5061 

2,547 

51,629 

60.054 

15,767 

101K4H? 

16,522 

633.043 

66,63f 

3,5c  9 

194.615 

14,494 

85,677 

247,810 

7,684 

116,568 

30,141 

11,393 

4,58° 

46,123 

8,35c 

39,147 

25.006 

18.545 
48,885 
30,001 

4,469 

246.484 

16,230 

5,022 

5,814 

7,891- 

12.964 

7,829 

9756 

14,692 

644.018 

134,518 

1237586 

161,526 

6,566 

9,812 

8,385 

6,9' 2 

53,006 

37,317 

8,450 

2,641 

4,189 


Prev'us 

Tear. 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


14,791 

10,702 

10,718 

4,54.' 

4.653 

1,408 

46,81", 

55,55: 

14,761 

I02HI'; 

13,835 

679,040 

65.08* 

2,37'/ 

143  174 

12.197 

75,216 

224.992 

8,273 

129.344 

27,278 

10,360 

4.23'7 

41,875 
1,626 

32,86! 

27,561 


108,789 
6,138,779 

665,350 

30.193 

1,696.827 

106,18.^ 

822,445 

"88,253 

963,586 

1.3,0,744 

467,244 

202,482 
1,990.470 
53,639 


44.241 
28,587 

4,402 

21  8.206 

13,8  6 

4,508 

4,91r 

8,910 

J1.541 

8,54V 

8  973 

12,845 

613,385 

146.367 

119881 

146,18f 

5,568 

9,028 

8,845 

5,948 


30,316 
7,599 
2,64. 
4,290 


27,120    22,678 
167,259  146.810 


13,483 
20,666 
20,727 

35,439 

"48,781 
97,331 
22,91k 
28.432 
21,610 
126,137 
271,655 
28,686 
fjlnc.  9 

114,419 

166  881 

221,000 

5,977 

7,414 


11.89t 


362  499 
137,70^ 


lP8.93e 

85,14V 

238,270 

261,783 

39,099 

1,982,510 

134,903 

58,787 

36,44* 

93,602 

73,607 

76  068 

126,985 

3,545,700 


Previous 
Tear. 


321.453 
125,245 

"60",442 

6,075,886 

592,275 

20.2O1 
1.1?  6,953 

92,107 


86,709 

924,177 

1,154,365 

379,459 

177,693 
1,711,817 


207,689 
236,546 

33,070 

1,819,715 

110,013 

57,605 

26.748 

88,152 

72,142 

72.033 

105,615 

3,218,811 


7.108,431 

1,345.509 

50.966 

76,389 

116,045 

50,044 

3  9.014 

352,956 

61,820 

16  690 

39,408 

155,218 

1,996,909 

109,527 


15,90f 

35,051 

*  5 1,407 

77,109 

21,846 

23,813 

21,568 

111  065 

245,880 

25,168 

635 

108,302 

149,179 

185,5"5 

3,504 

6,960 


156,910 

275.588 
456.053 
766,093 

247,2*7*8 

167,800 

1,228,651 

2,102,030 

169  825 

%Ine  204 

1,106,889 

1,579  675 
1,774,709 

63,55*' 


6,520.686 

l,259.22d 

44,547 

69,355 

115,762 

46,264 

27«,042 

298,912 

57,738 

17,335 

35,442 

131.771 

1,474,826 
98,567 


128,178 

238,734 

427,451 
617,74  8 

200,626 

162,344 

1,088,661 

1,845,978 

150,272 

971 

1,052,555 

1,394  732 
1,504,023 

5i*,380 


*  Figures  from  May  1  cover  Scran  ton  Railway,  Soranton  &  Plttston, 
Soranton  &  Carbondale  and  Carbondale  Railway. 

t  Strike  in  Cleveland  in  1899.         {  Strike  in  August,  1899. 

5  These  are  results  for  properties  owned 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  weefc,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  October  20, 1900.  The  next  will  appear 
tn  the  issue  of  November  24,  1900. 


Roads. 

— Gross  Earnings. 

Current     Previous 

Tear.          Tear. 

9                   9 

, Net  Eat 

Current 

Tear. 

9 

•n%ngs.— . 

Previous 

Tear. 

8 

Brooklyn  Rap.  Tr  a  Sept. 
July  1  to  Sept.  30 

1 ,019,465 
3,226,458 

1,025,117 
3,025,217 

390,769 
1,264,916 

310,f62 
898,123 

Buffalo  Railway  b— 

July  1  to  Sept.  30 

Jan.  1  to  Sept.  30 

387,375 
1,106,058 

342,599 

989,783 

225,564 
602,123 

186,771 
518,304 

Oln.  Newp.  A  Cov.  ft  Oct. 
Jan.  1  to  Oct.  81.... 

66,639 
655,350 

65,082 
592,275 

39,473 
389,962 

40,148 
353,072 

Cleveland  Eleo. a. J. Oct. 
Jan.  1  to  Oct.  81.... 

194  615 
1,696,827 

143,174 
1,186,953 

94,276 
774,037 

57,174 
409,856 

Columbus  Railway. Oct 
Jan.  1  to  Oct.  81.... 

85,677 
822,445 

75,216 

44,186 
424,820 

38,428 

Roaat. 

Crosst'n  St.  Ry.  (Puff  lb- 
July  1  to  Sept.  30.... 
Jan.   1  to  Sept.  E  0    .. 

Detroit  Cit's'  St.  Rj  Oct. 
Jan.   1  to  Oct.   31.... 

Detroit  Elec.  Ry..Oct. 
Jan.  1  to  Oct.  31.... 

Det.  Ft.W.&B.I..  Oct. 
Jan.  1  to  Oct.  31  ... 

Total  of  all Oct. 

Jan.  1  to  Oct.  31.... 

Lehigh  Traction,  .a. Oct. 

Jan.  1  to  Oct.  31.... 
Los  Angeles  Traot.. Aug. 

Jan.  1  to  Aug.  31  — 
New  Castle  Tract..  Oct. 

Jan.  1  to  Oct.  31.... 
Northern  OhioTrao.Oct. 

Jan.  1  to  Oct.   31 

July  1  to  Oct.   31 

Rochester  Ry.  b- 

July  1  to  Sept.  30.... 

Jan.  1  to  Sept.  30.... 
Soranton  Railway.  Oct. 

Jan.  1  to  Oct.   31.... 

July  1  to  Oct.   31.-.. 

Seattle  E'eo.  Co — Sept. 
Jan.  1  to  Sept.  30 

Southern  Boul.  (N.Y.).b- 
July  1  to  Sept.  30.... 
Jan.   1  to  Sept.  30... . 

Tarm'wnWhiteP.&M.b— 
July  l  to  Sept.  30... 
Jan.  1  to  Sept.  30.... 

Union  Ry.  (N.  Y.>  b.— 

July  1  to  Sept.  30.... 
Jan.  1  to  Sept.  30.... 

United  Trao.  (Pitts.) Oct. 
July  1  to  Oct.   31. 

Westchester  Electric. b— 
July  1  to  Sept.  30.... 

Jan.  1  to  Sept.  30 

Wilmington  &  New  Cas- 
tle Eleotiio Oct. 

Wotoester  &  Marlb'rough 

St.  Ry.a Sept. 

Jan.  1  to  Sept. £0.... 

Yonkers  RR.b— 

July  lto  Sept.  30.... 
Jan.  lto  Sept. 30 


-  Gross  Earnings. > 

Current     Previous 
Tear.           Tear. 

9                9 

Net  Earnings.— > 

Current     Previous 
Tear.          Tear. 

9                  9 

133,922 
398,320 

133,583 
384,821 

58,156 
164,289 

57,368 
146,831 

133,278 
1,290,603 

117,658 
1,127,087 

71,258 
689  925 

62,f08 
557,587 

48,308 
455,851 

43.134 
369,099 

15,206 

134.587 

14,180 
l'<.7,771 

20,709 
197,893 

19,077 
173,456 

7,451 

64,998 

8,615 
73,860 

202,295 
1,944,347 

17?,8i  9 
1,669,642 

93,915 
889,510 

85.703 
759,238 

7,893 
93,602 

8,910 
88,152 

3,084 
46,857 

4,547 
36.545 

14,692 
126,985 

12.845 
105,615 

3,149 
38.053 

2,371 
22,715 

8,385 
116,045 

8,845 
115,762 

1,649 
41,190 

2,686 
40,731 

37,317 
352,956 
164.113 

30,816 
29S.912 
135.425 

15,814 

135,517 

65,241 

12.559 
96,843 
50,769 

244,189 
706,805 

231,023 
643,161 

100,110 
275,303 

98,889 
262,383 

48,781 
456,053 
219,004 

51,407 
427.451 
211,811 

13,993 

192,853 

90,511 

24,818 
200,768 
103,219 

97,331 
786,093 

77,109 
617,748 

32,448 
198,605 

15,542 

168,888 

16.657 
40,170 

15,279 
35,239 

8,199 
14,269 

6,029 
9,213 

23,549 
43,590 

19,676 
37,821 

9,825 
11,022 

9,681 
11,510 

241,485 
626.669 

211,748 
524,673 

122,438 
268,187 

94,934 
175,590 

166.881 
669,800 

149,179 
610,719 

76,892 
305,506 

69,1  f  9 
298,419 

57,173 
132,076 

51,464 
116,620 

13,625 
8,690 

7,531 
2,746 

5,977 

3,504 

2,568 

1,211 

7,414 
53,551 

6,960 
51,380 

4,267 
21,130 

3,668 
14,913 

54,296 
134,656 

55.694 
128,083 

23,578 

45,645 

28,179 
46,125 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
1  Strike  In  1899. 

Interest  Charges  and  Snrplns.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

, Int., rentals,  etc. .  ^Bal.  of  Net  Barn's.-* 


Roads. 

Current 
Tear. 

9 

Previous 
Tear. 

9 

Current 
Tear. 
9 

Previous 
Tear. 

9 

Buffalo  Railway- 
July  l  to  Sept.  30 

129.387 

110,864 

'102,519 

•81,288 

Cin.  Newp.  &  Cov... Oct. 
Jan.  1  to  Oct.  31.... 

12,478 
123,803 

12,104 
123,242 

26,995 
266,159 

28,044 
229,830 

Cleveland  Electric. Oct. 

27,828 

19,858 

66,448 

37,816 

Crosst'wnSt.  Ry.(Buff)— 
July  lto  Sept. 30.... 

46,755 

48,538 

*12,452 

*14,892 

Rochester  Railway- 
July  lto  Sept.  30.... 

72,376 

74,383 

•29,372 

♦26,713 

South.  Boulev'd  <N.  Y.)— 
July  lto  Sept. 30 

4,479 

4,159 

3,720 

1,870 

Tarrvt'n White  PI.  &  M.— 
July  1  to  Sept.  30.... 

4,317 

4,272 

♦5,511 

*5,418 

Union  Railway- 
July  1  to  Sept.  SO 

36,031 

43,549 

86,407 

51,385 

United  Trao.  (Pitts.)  Oct. 

41,794 

41,796 

35,098 

27,403 

Westohester  E'eotrio— 
July  lto  Sept. 30 

8,662 

7,148 

4,963 

383 

YonkPTS  RR.— 

July  1  to  Sept.  30 

15,385 

15,875 

*8,817 

'12,528 

*  After  allowing  for  other  income  received. 

rs. 

ANNUAL    REPOR1 

Pittsbnrg  &  Western  Railway. 

(Report  for  fiscal  year  ended  June  SO,  1900. J 
Earnings.— The  results  of  the  year  are  very  gratifjing. 
They  are  due  to  the  policy  which  has  been  pursued  for  the 
past  five  years  in  double-tracking  a  great  part  of  the  lines, 
increasing  the  weight  of  rail  in  track,  improving  and  adding 
to  the  locomotive  and  car  equipment,  filling  wooden  trestles 
and  converting  them  into  permanent  roadway,  cutting  down 
grades  and  eliminating  curves,  all  of  which  has  brought 
about  a  decrease  in  the  cost  of  operation  and  has  allowed  an 
increase  in  train  load,  thereby  increasing  net  earnings.  The 
percentage  of  expenses  to  earnings  compares  favorably  with 
that  of  other  roads  more  advantageously  located  as  to  grades. 
Compared  with  the  previous  year  the  gross  earnings  in- 
creased 15'86  per  cent  and  the  net  earnings  increased  24*42 
per  cent.    President  Thomas  M.  King  says  in  substance : 

Improvements.— The  principal  improvements  made  during 
the  year  were : 
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The  widening  and  arching -with  brick  of  tunnel  No.  2,  200  feet  In 
length,  near  Glenshaw,  and  preparing  it  for  double  tract ;  also  the 
changing  of  tunnel  No.  3  to  an  open  cut, -which  will  be  completed 
shortly. 

The  Kibold  cut-off,  the  remodeling  of  the  Butler  branch  and  the  re- 
location and  improvements  near  Chewton  were  completed.  The  Chew- 
ton  re-location  is  very  important,  as  the  grade  for  4'92  miles  was 
reduced  from  a  90-foot  compensated  grade  to  an  18-foot  grade,  and  it 
has  effected  a  great  economy  in  cost  of  train  service.  The  widening 
of  the  gauge  of  the  track  between  Butler  and  Foxburg.  on  the  North- 
ern Division,  has  been  finished  as  to  grading  and  cross-ties,  and  it  is 
expected  will  be  completed  about  Nov.  15.  This  change  will  reduce 
the  narrow-gauge  mileage  30  miles. 

On  the  Pittsburg  Cleveland  &  Toledo  Railway  second  track  has  been 
completed  between  Struthers  and  Qirard  and  between  Akron  Junction 
and  Cuyahoga  Falls. 

Contract. — The  contract  entered  into  with  the  Buffalo 
Rochester  &  Pittsbnrg  Railway  Co. ,  referred  to  in  last  annual 
report,  went  into  force  Nov.  1,  1899,  and  has  been  working 
satisfactorily.  It  is  of  great  benefit  to  this  company  in  rent 
als  for  use  of  its  line  and  in  the  fact  that  the  construction  of 
a  competitive  railroad  was  prevented. 

Statistics.— In  1899-1900  the  gross  earnings  per  mile  for  the 
entire  system  were  $11,045;  net  earnings  per  mile,  $3,853. 
Average  number  of  tons  per  freight- train  mile  on  standard- 
gauge  lines  (entire  system)  was  477  in  1899-1900,  against  419 
in  1897-98;  average  revenue  per  mile  of  freight  train,  $2  45, 
against  $1  86  in  1897-98.  The  cost  of  maintenance,  as  charged 
per  mile  of  road,  including  all  additions  and  betterments  that 
were  charged  to  expenses,  was  as  follows  : 

Pittsburg  &  Western,  main  division,  $2,091 ;  Pittsburg  &  Western, 
narrow-gauge  division,  $584 ;  Pittsburg  Cleveland  &  Toledo,  Western 
Division,  $1,608;  Pittsburg  Painesville  &  Fairport,  Lake  Division, 
$1,140;  total  all  divisions,  $1,277. 

The  charge  to  expenses  includes  $40,454  for  work  of  the 
nature  of  improvements  or  betterments. 

Earnings.— Including  the  leased  lines,  339  miles  in  all,  re- 
sults have  been  as  follows  : 


Qros8 
Year.  earnings. 

1899-0 $3,835,034 

1898-9 3,309,935 

1897-8 3.221.407 

1896-7 2,768,507 

1895-6 3,091,302 

1894-5 2,867,892 

1893-4 2,318,678 

1892-3 2,586,185 


Net  earn.  & 
mis.  income. 

$1,341,582 
1,075,265 
969,416 
956,084 
981,223 
916.663 
605,791 
489,374 


Interest 
and  taxes. 

$1,076,652 

1.052,951 

1.007,583 

1,002,370 

945.971 

930,752 

877,964 

825,492 


Balance. 

sur.  $264,930 
22,312 


sur. 
def. 
def. 
sur. 
def. 
def. 
def. 


38,167 
46,286 
35,252 
14.089 
272,173 
336,118 


Pittsburg  &  Western  Railway,  Proper.— The  statement  for 
the  last  four  years  for  the  system  proper  is  as  follows  : 

189900.       1898-9.         1897-8.         1896-7. 
Miles  operated 217  205  205  205 

Earnings—  $  $  $  $ 

Freight  traffic 1,581,245    1,442,825    1,398.233    1,238,767 

Pastenger  traffic 416,527       359,360       313,320       361,808 

Express  traffic 30,298  27,338  25,^76  24,96* 

Transportation  of  mails..      22,670         24.076         25,041         21,246 
Rentals 102,906  14,365  14,016  16,575 


Total  earnings 2,153,646 

Expenses— 
Conduct'g  transportation.    726,995 
Maint.  of  way  and  struct..    259,119 
Maintenance  of  equipm't.    250,007 
General  expenses 75,648 

Total 1,311,769 

Net  earnings 841.877 

Divi'ds  on  Btook  owned.. .        3,726 


1,867,964    1,775,886    1,663.364 


627,219 

233,034 

263,5f  6 

89,447 

1,213,256 
654,708 


657,612 

266,138 

253,505 

91,265 

1,268,520 
507,366 


580,412 

167,498 

212,153 

76,781 

1,036,844 

626,520 
3.000 


Total 845,603 

Deduct— 

Interest  on  bonds 524,120 

Int.  on  real  estate  morts . .  18,557 
Int.  on  reo'rs certs.,  notes, 

car  trusts,  etc 239,940 

Taxes 30,000 

Car-trust  accruals 13,365 


654,708       507,366       629,520 


523,620 
17,537 

216,687 
30,000 
16,706 


517,142 
17,652 

195,976 
26,400 


515,190 
17,7  08 

198,402 
26,400 


Total 825,982       804,550       757,170       757,700 

Balanoefor  year sur.  19,621  df.149,842  df.249,804  df.128,180 

Balance  Sheet. — The  P.  &  W.  balance  sheet  (including  both 
company's  and  receiver's  accounts)  was  as  below: 


GENERAL  BALANCE  SHEET  JUNE  30. 


1900. 

Assets  -  $ 

Road  and  equipment 26,633,261 

Stocks  and  bonds  of  other  cos 1,469,765 

Elwood  Short  Line  (receiver) 510,000 

P.  &  W.  stock  (common) 520,000 

P.  &  W.  1  st  4  s,  held  by  trustees . . .      300,000 

P.  &  W.  5s,  con 1,350,000 

Materials  and  supplies 283,864 

Advanoes 1,139,580 

Insurance  premiums,  etc 21,839 

Due  from  agents. 183,403 

Cash  for  coupons 205,196 

Cash  in  hands  of  Treasurer 89,509 

Aooounts  receivable 85,203 

Individuals  and  companies 582,537 

Miscellaneous 27,163 

Profit  and  loss 1,563,761 

Total 

Liabilities  — 

Stocks  (see  Supplement) 

Bonds  (see  Supplement) 

Real  estate  mortgages 

Interest  accrued 

Car  irust  warrants.... 

Taxes  accrued 

Bill*  payable 

Vouchers  and  pay-rolls 

Due  to  individuals  and  companies 

Reoeivers'  c^  rtitioates 

Miscellaneous 


1899. 

$ 

26,045,569 

1,481,865 

510,000 

520,000 

300,000 

1,350,000 

204,649 

1,119,310 

17.414 

206,080 

215.802 

29,020 

79,953 

610.H87 

26,479 

1,558,157 


1898. 

$ 

25,555,096 

1,489.065 

510.000 

520,000 

300,000 

1,S60,<  00 

117,319 

1,077,900 

20,790 

127,484 

226,325 

58,866 

102,846 

737.575 

28,835 

1,386,375 


34,965,086 

34,275,185 

33,618,474 

13,500,000 

13,500,000 

13,500,000 

14,100,000 

14,100,000 

14,100,000 

333,875 

308,375 

311,375 

1,103,982 

875,  a  1 

659,823 

852,04.6 

923,531 

992,756 

54,009 

58,380 

47,304 

2,226,667 

2,008,313 

1,947,019 

559. M)l 

518.671 

506,897 

665.877 

545,865 

470.501 

1,517.800 

1,412,800 

1,082,800 

50,938 

23,939 

Total 

-V.  71.  p.  809,  698. 


.34,965,086    34,275,185    33,618,474 


Pacific  Coast  Company. 

(Report  for  year  ended  June  30, 1900. J 

The  text  from  the  annual  report,  to  which  are  attached  the 
signatures  of  Chairman  H.  W.  Cannon  and  President  and 
General  Manager  J.  D.  Farrell,  is  given  practically  entire  on 
page  1018  of  to-day's  Chronicle. 

Statistics. — The  earnings  and  expenses,  income  account 
and  balance  sheet  have  been  as  follows: 

earnings  and  expenses  for  tear  1899-00. 

Gross 
Earnings. 
Department —  $ 

Pacific  Coast  Steamship  Co 3,381.258 

Collier  Willamette 171,492 

Collier  Miami 91,246 

Rail  lines- 
Pacific  Coast  Ry.  Co 157,586 

Columbia  &  Pug.  Sound  RR.  Co 508,543 

Seattle  &  Northern  Ry.  Co def.  41 

Port  Townsend  South.  RR.  Co 22,069 

Coal  department. 955,991 

Grain  warehouses 2,298 

General  expenses  and  taxes 


Net 


Expenses. 
$ 

2,728,267 
89,416 
65,042 

Earnings. 

$ 

652,991 

82.0-6 

26,204 

100,255 

190520 

cr.780 

24,552 

624,107 

673 

63,608 

57.331 

318,022 

739 

def.2,483 

331,884 

1.625 

def.63.60S 

Total 5,290,443    3,885,660    1,404,782 

INCOME  ACCOUNT— ALL  COMPANIES. 

Tear.  Tear.        7  mos.  to 

1899  00.  1898-99.  June  iO,  '98. 


Gross  earnings 

Oper.  expenses  and  taxes. 


Net  earnings 

Interest,  discount  and  miscel.. 


5,290,443 
3,885,660 

1,404,783 
47,071 


4,893,483 
3,785,482 


Total  net  income 1,451,854 

Deduct — 

Interest  on  bonds 222.300 

Depreciation 200,000 

Improvements,  equip.,  etc 27,348 

"Exhaustion  "fund 19,184 

Ud collectible  accounts 9,907 

Dividend  on  1st  preferred (55,2)  82,604 

Dividend  on  2d  preferred (41o)  173,333 

Dividend  on  common (4)  280.C00 


1,108,001 
28,003 

1,136,009 

222,300 

125.000 

21,699 

16,656 

21,723 

(2i«)  3K.125 

(5)  200,'  00 

(3)  210,000 


3,081.502 
2,395,145 

686,357 
6,960 

693,317 

129.675 
81.666 
38,087 


(5)  76.250 
(1)  40,000 


Total 

Balance,  surplus. 


1,014,676 

437,178 


855,503 
280,506 


365,678 
327,639 


CONDENSED  BALANCE  SHEET— ALL  COMPANIES— JUNE  30. 

1900.  1899.  1898. 


Assets— 
Property    (including   stocks   and 

bonds  of  subsidiary  companies). 14,995, 432 

Bonds  and  stock  in  treasury 391,200 

Cash 2,238,079 

Accounts  receivable 481,294 

Agency  accounts 54', 249 

Materials  and  supplies 283,204 

Undistributed  aocounts 45,473 

Advances  to  subsidiary  companies  3,691 


15,370,788 

391.400 

1,061,277 

595,206 

442.549 

267,647 

76,627 

30 


15,335,137 
402,100 
750,685 
750.236 
482.570 
249,954 
104,676 
141,010 


Total 18,985,622 

Liabilities— 

Sto<  k  (see  Investors'  Supp.) 12,525,000 

First  mortgage  bonds 4,446,000 

Accounts  payable 130,722 

Unpaid  vouchers 403,047 

Unpaid  pay-rolls 140,002 

Unpaid  dividends.... 

Interest  on  bonds 18,525 

Taxes  accrued 14,455 

Renewal  and  "exhaustion"  funds.      200,81 2 

Profit  and  loss 1,045,322 

Miscellaneous 61,739 


18,195,522    18,216,368 


12,525,000 

4,446,000 

54,(  36 

367,990 

69,559 

'18,525 


12,525,<00 

4,446.000 

696,739 


96,654 

608,144 

9,614 


116,250 
18,525 

"81,667 

327,639 

4,549 


Total 18,985,622    18,195,522    18,216,368 

—V.  71,  p.  912. 

Manhattan  Railway. 

(Report  for  the  year  ending  Sept.  30,  1900. J 

At  the  annual  meeting  on  Wednesday  President  George  J. 
Gould  said: 

"The  report  shows  the  satisfactory  growth  and  results  of 
the  company's  business.  The  electrical  installation  is  making 
excellent  progress.  The  heaviest  work  at  main  power  sta- 
tion at  East  74th  Street  is  completed  and  the  superstructure 
is  being  rapidly  erected  in  anticipation  of  the  first  arrivals 
of  machinery,  due  for  delivery  next  month.  The  first  elec- 
tric train  is  completely  equipped,  and,  through  the  courtesy 
of  the  officials  of  the  Metropolitan  Street  Railway  Co  in 
furnishing  us  with  the  necessary  power,  it  will  be  put  in 
operation  on  our  Second  Avenue  line  without  delay.  The 
company's  general  improvements  and  enlargement  of  facil- 
ities other  than  the  change  of  motive  power  will  begin  to 
produce  results  in  the  very  near  future.  The  first  stretch  of 
the  Fordham  extension  beyond  Tremont  will  be  ready  for 
trains  in  a  few  days,  giving  entrance  to  the  new  yard  on 
180th  St.,  with  capacity  for  325  cars.  The  new  line  from 
this  point  to  Fordham  will  be  finished  early  in  January. 

"Our  plans  contemplate  the  extension  of  express  service 
from  84th  to  129th  St.,  on  Third  Avenue  line,  materially 
shortening  the  running  time  of  express  trains  between  Har- 
lem and  the  lower  part  of  the  city.  This  improvement  we 
expect  to  put  into  effect  within  tbe  next  thirty  days.  Gen- 
erally, I  may  say  that  the  outlook  for  the  Manhattan  sys- 
tem is  most  encouraging." 

Earnings  and  passengers  carried  for  a  series  of  years  : 


Tear. 
1900... 
1899... 
1H98... 
1897... 
1896... 
895... 


Gross. 
$9,950,735 
9,32^,111 
9,  04.466 
9,359,732 
9,352,115 
9,745,927 


fasscngers. 
183,788,851 
177,204,558 
179,728.356 
183,184,641 
182,437,244 
188,072,615 


Year.  Gross. 
1894.. ..$10.138, 143 

1893 11.137,051 

1892....  10.90^,579 

1891....  9,959.710 

18V10...  9.S88.6S'2 

1889....  9,080,880 


Passengers. 
19H.159.-23 
819,  62 1.017 
2  I 5, 122,575 
190.714,199 
185.833,632 
179.497.433 


NOTKMBER  17,   1900.] 
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The  earnings  for  the  years  ending  Sept.  30  oompare  thus  : 

1899-00.    189899.    1897-98.    1896-97. 
Tot.  pass*  g'rscarr'd.183,788,851  177,204,558  179,728,356  183,184,731 

ft  $  $  $ 

Gross  earnings P.950,735      9,325,111      9.204,466      9,359,732 

Op.  exp.  and  taxes..      6,067,647      6,113,790      6,066,682       6,128,030 
P.O.op.exp.  to  earns.  (60-98)  (65-56)  (6591)  (65-47) 

Net  earnings....     3,883,088      3,211,321       3,137,784      3,231,702 
Interest  on  bonds...     1,816,309      1,889,681      1,889,681      1,889,680 

2,066,779       1,321.640       1,248,103       1,342,019 
Dividends 1,920,000      1,560,000      1,200,000      1,350,000 

Balance sur.146,779  def.238,350    sur.48,103      def.7,981 

The  retiring  hoard  of  directors  was  re-elected. V.71,  p. 

338,  842. 

American  Cotton-Oil  Company. 

( Report  for  year  ending  Aug.  31,  1900. J 

The  report  of  this  company  for  the  fiscal  year  ending  Aug. 
31,  1900,  has  been  issued  and  is  published  on  pages  1019  and 
1020.  It  embraces  extended  remarks  by  George  A.  Morri- 
son, Chairman  of  the  board  of  directors,  and  gives  many  de- 
tails regarding  the  property  and  the  results  of  the  year's  op- 
erations. The  following  comparison  for  four  years  has  been 
prepared  for  the  Chronicle: 

PROFITS  AND    DISBURSEMENTS. 

1899-00.  1898-9.           1897-9.  1896-7. 

Net  profits  above                $  $                     $  $ 

all  interest;  ad- 

minist'n    exp.; 

depreciat'n,&c.         1,497,183  1,637.815       1,314,221  1.015,080 

Dlvs.  on  pref....    (6%)611,916  (6%)6H,916  (6%)611,916  (6%)611,9l6 

Divs.  on  com (3i«%)7 08,299  (4%)809,484  (3%)607,113  

Balance 176,968    Bur.216.415    sur.95,192  sur.403,164 

Previous  surplus.        6,343,777       6,227,330      6,157,808      5.907,623 

Total  surplus.        6,520,745       6,443,744      6,253,000      6,310,787 

BALANCE  SHEET  AUGUST  31. 

1900.     1899.     1898.     1897. 

Assets—  $        $        $        $ 

Real  estate,  etc.,  etc 11,533,004  11,435,548  11,852,480  11,246,718 

Cash 885,019    1,509,019    1,845,905    1,681,468 

Bills  &accts.  receiva'e..   1,846,564    1,720,909    1,2*9,160    1,2C0,644 
Products,  raw  material, 

etc.,  available 3,685,275    3,359,213    3,200,038    2,844,688 

Good-will,  patents,  etc.. 17,074,125  17,151,126  17,341,869  17,284,083 

Totals 35,023,987  35,175,81 5  34,969,452  34,257,601 

Liabilities— 

Common  stock 20,237,100  20,237,100  20,237,100  20,237,100 

Preferred  stock 10,198,600  10,198,600  10,198,600  10,198,600 

Debenture  bonds 3,000,000    3,068,000    3,<  68.000    3,068,000 

Commercial  accounts....      562,324       536,219       532,228       580,468 

Accrued  interest 11,707         20,45  3         20,453         20,4f>3 

Dividends 1,014,256    1,115,443       913,071       152,979 

Total 35,023,987  35,175,815  34,969,452  34,257,601 

—V.  71,  p.  964,  914. 

American  Malting  Company. 

(Report  of  Committee  for  year  ended  Aug.  31,  1900.  J 

Robert  P.  Gallaway,  J.  P.  Ord  and  Frederick  Uhlmann, 
the  committee  appointed  Jan.  17,  1900,  which  on  March  5 
last  reported  the  results  of  its  examination  of  the  company's 
affairs,  makes  the  following  further  report  covering  the  en- 
tire fiscal  year  as  changed  to  end  Aug.  31 : 

General  Results.— Owing  to  economies  introduced  and  a  change  of 
business  methods,  the  company  for  the  year  earned  not  only  the  in- 
terest on  its  bonded  indebtedness  but  a  small  profit— namely,  $L23.- 
000.  This  profit  remained  after  deducting  $69,000  for  bad  and  doubt- 
ful debts  largely  incurred  in  previous  years.  It  has  also  been  deemed 
prudent  to  set  aside  $100,000  out  of  this  profit  as  a  reserve  fund  to 
provide  for  possible  losses  on  old  contracts. 

This  result  should  be  fairly  satisfactory  when  it  is  considered  that 
the  year  was  one  of  liquidation  and  readjustment.  The  net  profits  of 
the  company  were  also  affected  by  the  faot  that  in  competition  with 
others  during  the  summer  and  early  fall  of  1899  it  sold  considerable 
malt  at  prices  based  on  the  then  prevailing  low  prioe  of  barley  ;  but 
as  the  price  of  barley  rose  before  the  company  was  put  in  funds  (by 
the  sale  of  its  bonus)  to  make  purchases,  these  transactions  resulted 
in  loss  or  diminished  profit. 

Assets.— All  asset  items  that  are  not  in  fact  working  capital  have 
been  oharged  to  plant  and  good-will  aooount.  The  book  accounts  and 
notes  due  the  company  are  believed  to  be  worth  their  present  book 
value.  The  inventories  of  grain  and  merchandise  are  based  on  actual 
weights;  the  inventoried  value  of  the  malt  on  hand  is  cost  price  and 
below  market  value.  Although  all  this  malt  has  been  sold  for  future 
delivery,  no  anticipated  profit  is  taken  into  account.  The  profit,  if 
any,  to  be  realized,  will  show  during  the  current  year. 

Bonds.— Present  Status.— The  company  begins  its  current  year 
with  $4,620,500  of  working  capital,  consisting  of  cash,  notes  and  ac- 
counts receivable,  inventories,  etc.  In  November,  1899,  a  financial 
plan  involving  the  mortgaging  of  the  real  estate  of  the  company  for 
$5,000,000  was  effected,  under  which  $4,000,000  general  first  mort- 
gage 6  per  cent  bonds  were  sold,  netting  the  oompany  $3,600,000  in 
cash.  The  prior  lien  real  estate  mortgages  of  $371,0i)0  have  been 
diminished  by  $65,000  during  October,  laOO.  Exolusive  of  said  mort- 
gages and  $4,000,000  bonds  issued,  the  entire  Indebtedness  Aug.  31, 
1900,  was  less  than  $90,000.  The  $4,000,000  bonds  will  not  largely 
increase  the  interest  charges,  for  the  reason  that  now  the  working 
capital  of  the  oompany  is  ample  it  need  borrow  money  only  to  a  lim- 
ited amount  during  the  three  or  four  months  ot  the  barley-buying 
season,  whereas  during  the  period  prior  to  the  making  of  the  mort- 
gage the  c<  mpany  was  burdened  with  a  large  continuing  floating  in 
debtedness,  which  of  course  was  subject  to  heavy  interest  charges. 

The  administrative  expenses  have  been  reduoed  by  not  less  than 
$100,000  per  annum,  and  it  is  believed  that  further  savings  can  be 
effected.  It  has  been  the  polioy  to  close  down  badly  located  and 
small  plants  and  manufacture  only  in  the  large  and  well-equipped 
malt-houses,  operating  these  to  their  full  capacity.  The  plants  now  in 
use  have  been  kept  in  good  condition,  the  cost  being  charged  to  gen- 
eral expenses. 

Competition  oontinues  to  be  active  and  aggressive.  Your  company, 
howevtr,  has  a  coi  siderable  advantage  over  its  competitors  by  the 
ownership  and  control  of  numerous  grain  elevators  located  in  the 
best  barley-growing  sections,  by  means  of  which  it  is  enabled  to  pur- 
chase a  large  proportion  of  its  requirements  of  choice  barley  direct 
from  the  grower  and  save  the  commission  or  profit  usually  paid  to 
dealers.    That  the  company  now  has  the  confidence  and  good-will  of 


the  brewing  trade  is  manifested  by  the  orders  already  received  for 
the  current  season. 

Reduction  op  Capital  Stock.— This  committee  recommends  that 
the  capital  stook  be  readjusted  and  reduced  to  an  amount  commen- 
surate with  the  value  of  the  property,  determined  with  due  reference 
to  its  probable  future  business  and  its  present  physical  oondition. 

The  balance  sheet  compares  as  follows: 


condensed  balance  sheet. 


Aug  31, 
1900. 

A    QCf'fQ—  S 

Plants  and  eood-will 27,346,057 

Securities  of  other  companies 26,500 

Cash 1,710,285 

Accounts  and  bills  receivable 1,448,171 

Taxes  and  insurance 37,993 

Inventories 1,435,704 

Profit  and  loss  (deficit) 1,395,688 


Dec.  31. 

1899. 

$ 

27,321,308 

16,500 

*3,838,926 

1,657,555 

2,515,089 
1,389,400 


Dec.  31. 
1898. 

$ 
24,4fc  0,661 


270,334 
1,127,400 


4,399,776 


Total 33.400,396 

Liabilities — 
Capital  stook— preferred .14,440,000 

do  do  —common 14,500,000 

First  mortgage  bonds,  6  per  cent..  4,000,000 

Underlying  mortgages 371,000 

Billspayable 

Accounts  payable 29,396 

Acorued  interest  on  bonds 60,000 

Profit  and  loss  (surplus) 


36,738,755    30,278,171 


14,440,000 

14,500,000 

4,000.000 

371,000 

3,391,500 

16,258 

20,000 


12,540,000 
13,750,000 


359,000 

3,379,166 

51,354 

3,430,521 

198,650 


Total 33,400,396    36,738,758    30,278,171 


*  Includes  $3,600,000  net  proceeds  of  subscriptions  to  $4,000,000 
bond  issue.— V.  71,  p.  438. 

United  Frnit  Company. 

(Report  for  the  fiscal  year  ended  Aug  31,  1900.  J 
This  being  the  company's  first  report,  the  remarks  of  Presi- 
dent Andrew  W.  Preston  on  pages  1020  and  1021  of  to-day's 
Chronicle  contain  full  particulars  respecting  the  property 
and  its  accounts.    Further  facts  from  the  report  follow: 
railways  owned  august  31,  1900. 
Location.  Miles.  I     Location.  Miles. 

Costa  Rica 33  18  I  Republic  of  Colombia 37-73 

Cuba 28-50  I  8an  Domingo 4-50 

Jamaica 812  |  

Total  of  all 112-03 

Number  of  looomotives,  17;  do.  freight  cars,  289. 

live  stock  owned  august  31,  1900. 


Cattle.  Number. 

Calves , .   1,662 

Heifers 442 


Cattle.  Number. 

Cows 3,662 

Bulls 77 

Oxen 2,156 

Steers 3,946 

Total  of  all 11,945 

The  company  also  owns  2,221  horses,  mules,  etc. 

INCOME  ACCOUNT  FOR  TEAR  ENDED  AUGUST  31,   1900. 

Net  earnings  from  production   and  importation  of 
tropical  fruits  and  from  all  other  operations,  viz.: 

Bananas $1,294,226 

Coooanuts,  oranges,  etc .* 77,601 

Miscellaneous 222,*43 

Total $l,5947bTO 

Add— Earnings  of  sub-companies 219,140 

Interest  and  discount 18,006 

Total  net  income  for  the  year $1,831,816 

Surplus  income,  period  prior  to  August  31, 1899 697.607 

Total  available .$2,ft29,423 

Interest  and  commissions 260,022 

Balance,  representing  net  income  to  August  31, 1900..  $^,269,401 
Dividends  paid  on  stock;  four  of  2»«  per  cent  each $1,119,257 

Surplus  Aug.  31, 1900,  after  deducting  dividends  paid. .$1,150,144 

BALANCE  SHEET  AUGUST  31,  1900. 


Assets — 

Plantati'ns,bldge.,eto.  $9,998,593 

Live-stock 393,820 

Tools  and  machinery.  94,904 

Railways 1,253,428 

Telephones 74,067 

Towboats.lighters.etc.  95,672 

Wharves  233,5«1 

Merchandise 329,650 

Miscellaneous 105,828 

Sugarmill 364,936 

Cash 1,237,008 

Accounts  collectible..  1,335,779 
Advancepayments  for 

supplies,  etc 188,411 

Stocks  of  other  co'8...  1,244,096 


Liabilities — 

Capital  stock $11,230,000 

Advance  payments  of 
subscriptionsto  cap- 
ital stock  under  cir- 
cular Aug.  15,  1900.         152,100 
Boston  Fruit  Co.  1st 

mort.  6s 85,000 

Unclaimed  dividends.  3.573 

Drafts  &  acceptances.         176,628 
Coupon  notes  matur'g 
Oct.  1,  1900,  &  1901     3,500,000 

Insurance  fund 6,792 

Accounts  payable 556,317 

Interest  acorued 89,200 

Income  aooount,  surp.     1,150,144 

Total $16,949,754 


Total $16,949,754 

-V.71,  p.  713,  393. 

General  Electric  Company. 

(Statement  for  7  months  ended  Aug.  31,  1900. J 
The  statement  made  to  the  New  York  Stock  Exchange 
shows  the  following  for  the  7  months  ended  Aug.  31,  1900: 

Income  — 

Sales $14,803,384 

Roj  alties.  etc 108,449 

Int.,  divs.  &  discount..        202,188 
Liquidation  account..        181,953 


Expenses— 
Cost  of  goods  sold...  $10,555,300 

General  expenses 1,158,453 

Patent  &  legal  expen.  97,246 

Int.,pref.divs.aco  ,eto.        264,995 


Total $15,295,973  Total $12,075,995 

Net  earnings $3,219,978 

Dividend  (3  per  cent)  paid  on  common  stock 548,280 

Balance $2,671,698 

Total  surp.  Jan  31,  1900,  $2,353,031;  do.  Aug.  31, 1900, $5,024,729. 

BALANCE  SHEET. 

Aug.  31,  Jan.  31. 
1900.  1900. 

Liabilities—  $  $ 

Preferred  stock 2,551,200  2,551,2C0 

Common  stock 18,276,000  18,276.000 

Debentures        —  5, 298,000  5,300,000 
Accounts  payable..      87S,1;9  1,052,466 
Prottt  and  loss  sur- 
plus   6,024,729  2,353.031 


Pat's  &  good-will. 

Factory  plants.... 

Siocks.bonds  &  res 
estate  other  tha 
factories 

Avg.  31, 
190U. 

.  2,00u,C0O 
.  3,896,718 
1 
a 

.  7.UP.937 
2,310,315 
.  7.379,83<J 
.   1,5*7,338 
.  7,788,8^4 

Jan.  31,  1 
1900.      1 
$ 
2,000,000 
3,400,002 

6,695,912 
1.S37.072 
6.978,002 
874,128 
8,047,581 

ftotes  and  accts... 
Work  in  progress. 

.32,023,068  29,532.697 

-V.71,  p.  604. 


Total 82,023,068  29,532,697 
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RAILROADS.  INCLUDING  STREET  ROADS. 

Alamo  Heights  Street  Railway  of  San  Antonio,  Texas.— 

Sold. — On  Nov.  8  this  property  was  sold,  under  order  of  the 
Thirty- seventh  District  Court,  to  Otto  Koehler,  President  of 
the  San  Antonio  Brewing  Association. 

American  Railways  Co.— First  Dividend.— The  company 
has  declared  its  first  dividend,  1  per  cent,  payable  Dec.  15, 
1900,  to  stockholders  of  record  Dec.  1.  The  earnings  for  the 
quarter  ended  Sept.  30  are  stated  as  $69,000;  the  dividend 
calls  for  $37,500.    A  director  says  : 

The  net  earnings  for  the  quarter  were  nearly  twioe  the  amount  of 
the  dividend.  Oat  of  these,  in  addition  to  the  dividend,  oomes  the  op- 
erating expenses  of  the  Amerioan  Railways  Co.,  which  as  a  proprie- 
tary company  amount  to  a  small  sum.  The  company,  therefore,  lays 
away  as  surplus  very  nearly  as  many  dollars  as  it  pays  out  in  the  dt>  i- 
dends  this  quarter.  The  dividend  action  may  be  taken  to  indicate 
that  it  will  be  our  purpose  to  add  steadily  to  our  surplus  account,  to 
which  $90,000  was  credited  last  year,  and  that  the  policv  will  be  such 
as  to  insure  the  permanency  of  dividends,  now  that  they  have  been 
commenced.— V.  71,  p.  491,  287. 

Atchison  Topeka  &  Santa  Fe  Railway.— New  Directors. 
— The  following  new  directors  have  been  elected:  Howell 
Jones,  of  Topeka,  Kan.,  to  succeed  C.  K.  Holliday.  deceased; 
John  (*.  McCullough,  of  New  York,  to  succeed  Edward  N. 
Gibbs,  deceased;  Bryon  L.  Smith,  of  Chicago,  in  place  of 
William  Rotch,  resigned.— V.  71,  p.  963. 

Atlanta  (Ga.)  Railway  &  Power  Co.— Relations  with 
Rapid  Transit  Co.— Electric  Light  Plant. — An  officer  of  t he 
company  writes  as  follows  under  date  of  Nov.  14,  calling 
attention  to  several  points  in  which  he  thinks  the  statement 
published  in  our  issue  of  Nov.  10,  page  963,  regarding  the 
Atlanta  Rapid  Transit  Co,,  is  misleading  : 

About  6  miles  of  streets  ■which  were  granted  to  the  Atlanta  Rapid 
Transit  Co.  had  been  granted  to  the  Atlanta  Railway  Co.  (now  a  part 
of  the  Atlanta  Railwag&  Power  Co  )  in  1838.  and  the  Atlarta  Railway 
Co.  built  these  lines,  thereby  excluding  the  Atlanta  Rapid  Transit  Co. 
from  these  streets,  except  for  a  distance  of  two  blocks.  At  only  two 
points  has  the  Atlanta  Rapid  Transit  Co.  so  far  succeeded  in  operating 
its  cars  over  the  tracks  of  the  Atlanta  Railway  &  Power  Co.  At  the 
three  other  places  where  they  have  sought  to  condemn,  they  have  beee 
held  up  by  the  courts,  and  are  only  now  about  succeeding  in  obtain- 
ing consent  from  the  Atlanta  Railway  &  Power  Co.  to  go  ahead  and 
put  in  connecting  switches  and  frogs.  The  agreement,  if  finally  con- 
summated to-day  or  to-morrow,  will  be  a  compromise  by  whioh  tlie 
Atlanta  Railway  &  Power  Co.  will  seoure  the  use  t  f  certain  tracks 
and  speoial  woik  to  be  installed  by  the  Atlanta  R^pid  Transit  Co., 
and  the  Rapid  Transit  Go.  and  the  Georga  Eleotrio  Light  Co.  wM  also 
withdraw  all  opposition  to  the  granting  of  a  franohise  for  the  Atlanta 
Railway  &  Power  Co.  to  do  a  general  lighting  and  power  business. 

This  company  is  just  completing  a  modern  station  in  the  centreof  the 
city  from  which  it  intends  to  furnish  light  and  power  at  the  minimum 
cost.  All  of  its  coal  will  be  delivered  direct  by  the  steam  railroads, 
and  will  be  handled  by  machinery  from  the  time  it  leaves  the  mines 
until  it  is  dumped  into  the  ash  bank.  Our  proposition  to  do  a  lighting 
business  Is  what  brought  forth,  a  year  ago,  the  effort  of  the  Georgia 
Electric  Light  Co.  to  promote  the  extension  of  the  lines  of  the  Atlanta 
Rapid  Transit  Co.  It  seems  that  the  scheme  did  not  work,  and  that 
the  Atlanta  Railway  &  Power  Co.  will  now  go  ahead,  under  the  new 
municipal  admiiiistration  recently  elected,  and  install  its  much  needed 
electric-lighting  plant.— V.  71,  p.  287,  181. 

Atlanta  Rapid  Transit  Co.— See  Atlanta  Railway  &  Power 
Co.  above.— V.  71,  p.  963,  181. 

Arkansas  &  Oklahoma  RR. — Purchased.— See  St.  Louis  & 
San  Francisco  RR.  below.— V.  70,  p.  632. 

Brooklyn  Heights  RR.- Quarter /#.— Earnings  for  the 
quarter  ending  Sept.  30,  covering  the  operations  of  lessor 
companies  (the  results  of  the  Kings  County  Elevated  leing 
included  in  1900  but  not  in  1899),  were : 

3  mos.  end.         Gross              Net  Other  Interest,  Balance, 

Sept.  30.       earnings.  earnings,  income,  taxes,  etc.  surplus. 

1900 $3,101,714  $1,378,178  $93,703  $1,158,595  $313,286 

1699 2,775,838          985,652      86,294          995,262  76,684 

—V.  71,  p.  913,  491. 

Chicago  &  Alton  Railway.— Rights  of  Preferred  Stock.— 
The  rights  of  the  common  and  preferred  stocks  are  given  on 
page  1022. 

Dividends.— The  directors  have  decided  that  dividends 
when  earned  shall  be  paid  in  January  and  July.  The  first 
dividend,  therefore,  on  the  preferred  stock,  it  is  thought, 
may  be  declared  the  last  of  this  month. 

Listed.— The  New  York  Stock  Exchange  has  listed  $17,433,- 
000  of  the  $31,988,000  Chicago  &  Alton  Railroad  3  per  cent 
refunding  mortgage  gold  bonds  of  1949;  also  Chicago  &  Alton 
Railway  securities  as  follows:  $22,000,000  3%  per  cent  first 
lien  gold  bonis  of  1950,  $19,544,000  4  per  cent  non-cumulative 
preferred  stock,  and  $19,542,800  common  stock.  Full  details 
regarding  the  securities  of  the  new  company  are  given  at 
length  in  the  official  statement  made  to  the  New  York  Stcck 
Exchange,  which  may  be  found  on  pages  1021  and  1022. 

The  remaining  $14,555,000  of  the$31,988,000 Chicago  &  Alton 
RR.  refunding  bonds  have  been  sold  by  the  railroad  com- 
pany, but  have  been  deposited  by  the  purchasers  with  the 
United  States  Trust  Co.  of  New  York,  and  against  them 
negotiable  receipts  have  been  issued  in  the  denomination  of 
$1,000  each,  representing  the  face  value  of  a  bond.  The  re- 
ceipts provide  that  all  or  any  part  of  the  deposited  bonds  are 
subject  to  sale  until  July  1,  1901,  at  the  price  of  95  per  cent 
and  accrued  interest.— V.  71,  p.  862,  808. 

Chicago  &  North  Western  Ry. — New  Line.— The  Peoria  & 
Northwestern  Railway  Co.  has  been  incoiporated  to  build  a 
road  from  Peoria,  111.,  northerly,  through  the  counties  of 
Peoria,  Marshal),  Stark,  Bureau,  Whiteside  and  Lee,  to  a 
point  on  the  Chicago  &  North  Western  Railway  near  Nelson, 
in  Lee  County,  a  distance  of  84  miles.  The  officers  are  identi- 
fied with  the  Chicago  &  North  Western.— V.  71,  p.  602,  340. 


Chicago  City  Ry.— Stock  to  Retire  Bonds.— The  company, 
it  is  stated,  will  retire  its  $4,619,500  t%  per  cent  bonds  due 
July  1,  1901,  by  an  issue  of  stock  to  be  offered  to  sharehold- 
ers at  par.— V.  71,  p.  602. 

Cincinnati  Hamilton  &  Dayton  Railway.— Ref unding 
Bonds— Sale  of  First  Mortgage  Treasury  Bonds. — The  stock- 
holders will  vote  Dec.  11  upon  the  question  of  empowering 
the  board  of  directors  as  follows  : 

a.  To  provide  for  refunding  all  the  maturing  indebtedness  of  this 
company  aid  as  far  as  practicable  to  arrange  for  converting  the  fixed 
obligations  of  this  oompany,  under  leases  of  other  railways,  guaran- 
tees, etc.,  into  refunding  bouds,  bearing  a  rate  of  interest  not  exceed- 
ing 4  per  cent  per  annum. 

o.  To  arrange  for  a  reduction  of  interest  upon  the  $1,200,000  first 
mortgage  Cincinnati  Dayton  &  Chicago  bonds,  now  in  the  treasury, 
from  5  per  oent  to  4  per  oent  per  annum  and  to  sell  and  deliver  the 
said  bonds. 

c.  To  sell  such  refunding  bonds  as  said  board  of  directors  may  find  it 
expedient  to  issue  to  refund  the  obligations  of  this  oompany. 

d.  To  use  the  proceeds  of  suoh  sale  or  sales  to  pay,  redeem  or  refund 
the  debts  or  obligations  assumed  or  created  by  this  oompany  or  either 
of  its  predeoessor  or  constituent  companies;  to  purchase  any  railroad 
held  under  lease  or  operating  oontraot;  to  acquire  any  stocks  or  bonds 
or  any  railroad  held  under  lease  or  operating  contract;  to  acquire 
any  bonds,  notes  or  other  obligations  of  any  railroad  ;  to  extend,  im- 
prove or  maintain  the  railroad  of  this  company,  to  oonstrnot  branch 
lines,  to  lay  double  or  additional  track,  to  inorease  the  machinery  or 
rolling  stock,  to  build  depots,  elevators,  shops,  and  generally  for  ai.y 
purpose  needed  in  its  business. 

e.  To  execute  a  mortgage  or  pledge  of  the  real  and  personal  property 
of  this  company  and  its  franchises,  for  the  purpose  of  securing  the 
said  refunding  bonds.— V.  71,  p.  8C6,  751. 

East  Side  Ry.  of  Portland,  Ore.— Sale  Dec.  8.—  The  fore- 
closure sale  is  advertised  for  Dec.  8;  upset  price  $250,000.— 
V.  69,  p.  283. 

Franchise  Tax  Law. — Decision.  —The  Appellate  Division 
of  the  Supreme  Court,  Third  Department,  Justice  Kellogg 
writing  the  opinion,  on  Wednesday  unanimously  reversed 
the  order  dismissing  the  writ  of  certiorari  obtaine i  by  the 
New  York  &  Queens  County  Railway  to  review  the  valua- 
i  ion  placed  on  its  special  franchise  by  the  State  Board  of 
Tax  Commissioners.  The  right  to  review  the  assessment,  it 
was  claimed,  was  lost  by  failure  to  comply  with  Section  45 
which  requires  reports  to  be  filed  within  thirty  days 
(i.  e.  on  or  before  Oct.  1,  1899),  the  report  in  this  case  not 
having  been  filed  by  the  company  until  April  last.  The 
Attorney-General,  it  is  reported,  will  abide  by  the  decision, 
thus  making  the  principle  one  of  general  application.  —V. 
68,  p.  1024. 

Eeoknk  &  Western  RR.—  Sale  Authorized.—  The  stock- 
holders on  Nov.  10  voted  unanimously  to  sell  the  property 
and  franchises  of  the  road  to  the  Chicago  Burlington  & 
Quincy  RR.,  which  bought  a  majority  of  the  stock  last  year. 
-V.  71,  p.  697. 

Kings  County  Elevated  RR.— Listed.—  The  New  York 
Stock  Exchange  has  listed  the  company's  $7,000,000  first 
mortgage  4  per  cent  gold  bonds  of  1949.—  V.  69,  p.  1148. 

Lake  Shore  &  Michigan  Southern  Rj.— Quarterly— Earn- 
ings for  the  quarter  and  the  nine  months  ending  Sept.  30  were: 

3  mos.  end.      Gross  Net  Other  Interest,  Balance, 

Sept.  30.   earnings.  earnings.  income.  taxes,  etc.  surplus. 

1POO $6,632,986  $2,958,179  $2t>7,571  $1,047,571  $2,178,179 

1899 6,162,117  2,042,968  128,365  983,365  1,187,968 

9  months. 

1900 19,361,368  8,002,908  411,358  2,901,358  5,512,908 

1899 :17,167,249  5,843,917  253,070  2,878,070  3,213,917 

-V.  71,  p.  544. 

Leavenworth  Bridge  Co. — Payment  of  Btnd s.— William 
W.  Hooper,  Master  Commissioner,  301  Delaware  Street, 
Leavenworth  City,  KaD.,  announces  that  there  is  left  in  his 
hands  from  the  eale  a  sum  equal  to  $10*245  on  each  of 
the  583  first  mortgage  bonds  of  $1,000  <ach,  and  that  he  will 
distribute  the  same  withinjnintty  days  from  Nov.  10. — V.  70, 
p.  1049. 

Long  Island  RR.— Quarterly. — Earnings  for  the  quarter 
ending  Sept.  80  were  : 

3  mos.  end.       Gross               Net  Other         Interest,  Balance, 

Sept.  30.     Earnings.      Earnings.  Income.  Taxes,  etc.  Surplus. 

1900 $1,627,138       $680,539  $83,151  $355,288  $408,402 

1899 1,595,542         640,862  87,475         345,855  332,482 

-V.  71,  p.  863. 

Louisiana  &  Northwest  RR.- Status.— We  are  officially 
informed  that  the  road  is  now  in  operation  from  McNiel  to 
Bienville,  78 %  miles,  and  that  10} £  miles  south  of  Bienville 
is  nearly  completed,  and  will  be  operated  in  two  or  three 
weeks;  §%  miles  between  McNiel  and  Magnolia  is  held  under 
20  years'  lease  from  St.  L.  S.  W.  The  road  between  Homer 
and  Bienville  was  completed  in  1890.  This  36  miles  is  bonded 
for  $100,000;  construction  debt  on  whole  road,  $265,000. 

Manhattan  Railway.— Quarterly.— Earnings  for  the  quar- 
ter ending  Sept.  30  were; 

3  mos.  end.       Gross  Net              Other  Interest,  Balance, 

Sept.  30.      earnings.  earnings.  income.  taxes,  etc.  surplus. 

1900 $1,889,600  $6?2.890  $192,362  $626,924  $218,328 

1899 1,912,829  638,810  188,300  646,045  181,065 

See  report  on  page  1010.— V.  71,  p.  338,  342. 

Marietta  Columbus  &  Cleveland  RR.— Successor  Com- 
pany.— This  company  on  Nov.  1  took  over  the  property  of 
the  Toledo  &  Ohio  Central  Extension  RR.,  foreclosed.  The 
company  was  incorcorated  in  Ohio  on  Oct.  23,  with  $250,000 
capital  stock.  The  officers  are:  President,  H.  H.  Isham; 
Vice  President  and  Treasurer,  H.  A.  Clare;  Secretary  and 
General  Manager,  Robert  H.  England.— V.  71,  p.  810. 

Massachusetts  Electric  Companies.— Lease  and  Consoli- 
dation of  Controlled  Lines.— The  Massachusetts  Railroad 
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Commission  has  authorized  the  lease  of  the  Nashua  Street 
Ry.  to  the  Lowell  &  Suburban  Street  Ry.  and  the  consolida- 
tion of  the  Lowell  &  Suburban  Street  Ry,  with  the  Lowell 
Lawrence  &  Haverhill  St.  Ry. ;  also  the  issu^  by  the  last- 
named  company  of  $1,200,000  additional  stock  in  exchange 
for  the  stock  of  the  Lowell  &  Suburban,  share  for  share;  also 
the  issue  by  its  Brockton  St.  Ry.  Co.  of  $363,600  additional 
stoak  to  fund  its  floating  indebtedness  incurred  in  construc- 
tion and  for  the  purchase  of  real  and  personal  property.  The 
Brockton  Company's  stock  is  to  be  offered  to  stockholders 
at  |110  per  share.— V.  71,  p.  964,  863, 

McKeesport  Wilmerding  &  Dnquesne  St.  Ry.— Acquisi 
tion.-The  company  has  acquired  control  of  the  Yougniog- 
heny  "Valley    Traction  Co.,   making  a  through  line   from 
Pittsburg  to  Buena  Vista,  a  distance  of  21  miles,  with  one 
change  of  cars  at  McKeesport. — V.  68,  p.  900. 

Michigan  Central  RR. — Taxation.— At  the  election  held 
on  Nov.  6  the  constitntional  amendment  providing  for  the 
appointment  of  a  State  board  of  Assessors  was  adopted  by  a 
large  majority.    See  V.  71,  p.  864. 

Mobile  &  Birmingham  RR—  Listed.— The  New  York 
Stock  Exchange  has  listed  the  company's  $9 JO, 000  preferred 
stock.  The  voting  power  on  this  stock  has  been  assigned  ir- 
revocably during  the  term  of  the  lease  to  the  Southern  Rail- 
way Co.— V.  69,  p.  1134. 

Mobile  &  Dauphin  Island  RR.  &  Harbor  Co.— Notice  to 
Bondholders. — Notice  is  given  to  the  holders  of  the  bonds 
issued  by  the  company  under  its  first  mortgage  of  Aug.  1, 
1888,  to  the  Central  Trust  Company  of  New  York,  that  in 
pursuance  of  the  decree  rendered  O^t.  26,  1900,  the  bonds 
should  be  filed  with  Chas.  K.  Holt,  the  Register  of  th9  Chan- 
cery Court  at  Mobile,  Ala.,  with  affidavit  or  other  proof  as 
to  ownership,  on  or  before  March  1,  1901.  Sse  Investors' 
Supplement  for  March,  1892. 

New  York  New  Haven  &  Hartford  RR.— Quarterly.— 
Earnings  for  the  quarter  ending  Sept.  30  were  : 

3  mos.  ending      Gross  Net  Other        Interest,        Balance, 

Sept.  30.     Earnings.  Earnings.  Income,      taxes,  etc.        Surplus 

19CO $10,389,506  $3,759,493  $14,023  $2,012,835  $1,790,681 

1899 10,693,981  4,355,726  40,992      1,957,158     2,439,560 

— V.  71,  p.  643,646. 

New  York  Ontario  &  Western  Ry.— Quarterly. — Earnings 
for  the  quarter  ending  Sept.  3J  were  : 

3  mos.  end.       Gross  Net  Other  Interest,        Balance, 
Sept.  30.      Earnings.    Earnings.      Income.        taxes,  etc         Surplus. 

1900 $1,357,855    $512,375      $66,715         $285,669       $293,421 

1899 1,385,912       558,044         69,933  288.247  339,730 

Coal  Properties.—  The  company  has  arranged  with  Kuhn, 
Loeb  &  Co.  to  finance  the  acquisition,  now  pending,  of  a 
number  of  important  independent  coal  properties  ia  the 
anthracite  region  in  Pennsylvania,  among  them  the  collieries 
of  the  Mount  Pleasant  Coal  Co.,  which  has  been  one  of  the 
active  supporters  of  the  project  for  a  new  independent  coal 
railroad  to  tide-water.  These  acquisitions,  we  are  informed, 
will  increase  the  coal  tonnage  of  the  Onta-io  &  Western 
about  30  par  cent;  according  to  unofficial  reports  they  will 
increase  its  ownership  of  anthracite  to  about  50,000,000  tons, 
with  a  minimum  output  cf  2,000,000  tons  a  year.  In  addition, 
it  is  said,  the  companv  receives  annually  from  individual 
operators  about  500,000  tons  of  coal. 

Issue  of  Notes.—  To  pay  for  the  aforesaid  properties  the 
company  is  proposing  to  issue  its  5  per  cent  notes  dated 
Dec.  1,  1900,  and  due  in  semi-annual  instalments  from  19J1 
to  1915.    The  following  is  stated  to  be  substantially  correct  : 

These  notes  are  part  of  a  total  of  $3,500,000  secured  by  a  first  lien 
upon  the  properties  of  the  New  York  &  Soranton  Coal  Co.,  the  John- 
son Coal  Co..  the  Raymond  Coal  Co.,  the  Mount  Pleasant  Coal  Co. 
and  the  Elkhill  Coal  Co.  These  properties  contain  about  27  million 
tODs  of  coal,  of  which  23  million  tons  are  under  law  royalty  and  4 
million  tons  in  fee  simple.  The  cash  cost  to  the  New  York  Ontario  & 
Western  of  the  properties  on  which  the  $3,500,0(0  notes  are  a  first 
mortgage  has  been  $6,200,000.  The  notes  will  contain  a  stipulation 
that  if  any  additional  mortgage  shall  be  made  upon  the  railroad  prop- 
erties of  the  New  York  Ontario  &  Western,  upon  which  tne  refunding 

4  per  cent  bonds  are  now  the  only  lien,  these  notes  shall  be  secured 
pari  passu  with  any  such  additional  obligations.— V.  71,  p.  542,  556. 

New  York  Susquehanna  &  Western  RR.— Called  Bonds.— 
The  following  Paterson  Extension  RR.  bonds  have  been 
drawn  for  account  of  the  sinking  fund,  viz.  N03.  3,  5,  37,  57, 
59,  77,  158,  168,  176,  225  and  245,  a  ad  will  be  redeemed  by  the 
Central  Trust  Co.,  trustee,  at  its  office  No.  51  Wall  Street, 
New  York,  at  $1,050  psr  bond,  on  Dec.  1,  19G0,  at  which  date 
interest  will  cease  on  the  above  bonds. — V.  71,  p.  808. 

Northern  Pacific  Railway. — Voting  Trust  to  be  Dissolved 
Jan.  1. — The  voting  trustees,  in  the  exercise  of  their  dis- 
cretionary powers  reserved  by  the  voting  trust  agreement, 
have  resolved  that  certificates  for  stock  shall  be  delivered  in 
exchange  for  the  stock  trast  certificates  at  anv  time  after 
Jan.  2,  1901,  and  prior  to  Nov,  1,  1901.  The  report  of  the 
voting  trustees  is  on  pages  1016  and  1017. 

Rumors  Denied. — It  is  authoritatively  denied  that  there  are 
to  be  any  changes  in  capitalization  or  a  formal  alliance  with 
the  Great  Northern.  The  harmonious  relations  existing 
with  the  latter  company,  it  is  said,  have  been  brought  about 
in  the  same  manner  that  permanently  amicable  relations 
have  been  established  by  the  anthracite  coal-carrying  com- 
panies; that  is,  by  a  community  of  interests  on  the  part  of 
the  larger  investors  in  both  properties. — V.  71,  p.  964,  69S. 

Ottawa  (III.)  Railway,  Light  &  Power  Co.— Bonds  Offered. 
— E.  H.  Rollins  &  Sons  of  Boston  are  offering  for  sale  the 
$150,000  first  mortgage  5s  of  1899  at  101  and  accrued  interest. 
The  gross  income  of  the  property  for  the  year  ended  Aug.  1, 


1900,  is  reported  as  $39,193;  operating  expenses,  $25,769;  net 
earnings,  $13,424. 

Pennsylvania  RR. — New  Equipment. — The  company  let 
contracts  this  week  for  2,400  freight  cars,  making,  it  is 
stated,  5,400  cars  contracted  for  within  two  weeks,  including 
3,000  pressed  steel  hopper  coal  cars  of  100,000  pounds  capac- 
ity.   This  week's  order  is  distributed  as  follows  : 

500  gondola  cars,  of  80,000  pounds  capacity,  Allison  Manufacturing 
Company,  of  Philadelphia;  500  similar  cars  Pullman  Company ;  700 
box  cars,  of  80,000  pounds  capacity.  Barney  &  Smith  Co.,  of  Dayton, 
O.;  7oO  similar  cars,  the  Illinois  Car  &  Equipment  Co  ,  of  Chicago. 

Bids  for  1  000  flat  cars  have  been  received  but  at  last 
accounts  have  not  yet  been  placed. — V.  71,  p.  914,  864. 

Perkiomen  RR. — Increase  of  Stock  —The  stockholders 
will  vote  Jan.  14  on  a  proposal  to  increase  the  capital  stock 
from  $50,000  to  $1,500,00).  The  road  is  controlled  by  the 
Reading  through  stock  ownership. 

Pittsburg  Shawmnt  &  Northern  RR.— New  Construction. 
— The  contract  has  been  let  for  building  the  line  from  An- 
gelica to  Bolivar,  26  miles.  The  completion  of  this  link  will 
give  the  Pittsburg  Shawmut  &  Northern  a  through  line  228 
miles  in  length  from  the  bituminous  coal  fields  in  E'k  County, 
Pa.,  north  to  WayJand,  N.  Y.,  on  the  Erie  RR.- V.  70,  p.  1095. 

Railways  Company  General. — Earnings.—  The  earnings 
for  the  first  four  months  ending  Oct.  31  were :  Gross, 
$93,605  ;  net,  $43,052;  interest  on  investments,  $3,333;  total 
net  income,  $46.385.— V.  71,  p.  911,  273. 

St.  Louis  &  San  Francisco  RR. — Purchase.— The  company 
has  bought  the  Arkansas  &  Oklahoma  RR.,  a  new  line  in 
operation  from  Rogers,  Ark.,  to  Southwest  City,  Mo.,  36 
miles,  and  under  construction  to  Grand  River,  Ind.,  16  miles 
additional.—  V.  71,  p.  809. 

Sharon- Youngstown  Consolidation.— Report  Confirmed.— 
Penhale  &  Fisher  of  20  Broad  Street  state  that  they  are  ar- 
ranging the  consolidation  of  the  following  properties  : 

Kaercher  Electric  Light  &  Power  Co.,  Sharon  Electric  Light  &  Gas 
Co.,  Sharpsvilie  Electric  Light  Co.,  Youngstown  Gas  &  Electric  Light 
Co.,  Shenango  Gas  Lighting  Co.,  Sharon-Sharpsville  Street  Railway 
Railway  Co.,  South  Sharon  Street  Railway  Co.,  Youngstown-Sharon 
Street  Railway  Co. 

Southern  Pacific  Co. — Purchase  of  Pacific  Mail  SS.  Co. 
— After  a  meeting  on  Tuesday  the  directors  authorized  the 
following  statement: 

"The  tnard  approved  the  purchase  through  Speyer  &  Co. 
of  the  majority  of  the  capital  stock  of  the  Pacific  Mail  Steam- 
ship Co.  and  accepted  the  proposition  of  Messrs.  Speyer  & 
Co.  to  purchase  $10,000,000  of  2-5  years  ±yz  per  cent  gold 
bonds  of  the  Southern  Pacific  Co  secured  by  the  control  of 
the  Pacific  Mail  Steamship  Co.  and  by  stocks  and  bonds  of 
other  companies,  most  of  which  have  been  acquired  during 
the  last  five  years,  during  which  period  upwards  of  $30,000,- 
000  of  income  has  been  applied  to  purchases  of  railroad 
properties  and  other  capital  item?." — V.  71,  p.  914,  864. 

Toledo  &  Ohio  Central  Extension  RR.— See  Marietta 
Columbus  &  Cleveland.— V.  71,  p.  810. 

Union  Traction  Co.  of  Indiana.— Bonds  Offered—  Descrip- 
tion of  Property.— Of  the  $3,940,000  outstanding  first  mort- 
gage 5  per  cent  gold  bonds,  all  except  $5C0,000  have  been  sold, 
and  this  balance  is  now  offered  by  Dick  Brothers  &  Co.  of 
Philadelphia  at  par  and  interest.  Tfaese  bonds  are  dated 
July  1 .  1899,  and  due  July  1,1919.  A  circular  issued  by 
Dick  Brothers  &  Co.  gives  tin  following: 

Capitalization— Stock,  $4,000,000;  bonds  outstanding,  $3,940,- 
000;  held  by  trustee  to  retire  underlying  bonds,  $800,000;  held  by 
trustee  for  acquisition  of  new  property,  $260,000;  total  bonds  au- 
thorized, $5,000,000. 

Earnings.— The  earnings  for  years  ending  June  30  follow: 

1899-00.  1900-01. 

Actual.  Estimated. 

Miles  end  of  year 87  136 

Gross  earnings *$432,615  $651,615 

Total  operating  expenses *224,767  323,318 

Net  earnings $207,848  $328,297 

Interesten  bonds $160,377)  aom  nnn 

Sinkingfund 31337  £  $245,000 

Taxes 13,082  15,643 

Net  balance  income  account $31,051  $67,655 

"Includes  also  Marion  City  Railway  June  19  to  June  30, 1899,  both  inclusive. 

The  road  from  Anderson  to  Muncie.  and  the  end  of  the  line  running 
into  Indianapolis  (49'40  miles  in  length),  was  not  In  operation  in 
1899-00,  and  the  company  did  not  receive  any  income  from  over  one- 
third  of  its  mileage.  Toe  property  is  expected  to  be  in  full  operation 
(13604  miles  of  main  line)  bv  the  15th  of  November. 

Bonds.— This  issue  of  bonds  is  secured  by  a  first  mortgage  upon 
136  04  miles  of  main  line,  suhjeot  only  to  $800,000  of  prior  lien  bonds 
(covering  54-98  miles);  an  equ.il  amount  of  the  Union  Traction  Com- 
pany's flrst?5s  being  held  in  esero  >v  to  retire  the  same.  This  mortgage 
covers  all  property,  real  and  personal,  franchises,  contracts,  rights  of 
way  and  equipment.  All  of  the  franchises  have  a  life  longer  than  the 
date  of  maturity  of  the  bonds.  The  average  life  of  all  the  franchises 
Is  over  sixty  years,  which  is  exceptional.  There  are  also  a  number  of 
grants  which  are  perpetual. 

Territory  and  Traffic— This  company  is  a  consolidation  of  the 
Union  Traction  Co.  of  Anderson,  the  Muncie  Anderson  &  Indianapolis 
Street  Railway  Co..  the  Citizens'  Street  Railway  Co.  of  Muncie,  the 
Marion  City  Railway  Co.  and  t  ew  lines  of  interurban  roads  connect- 
ing the  oity  of  Indianapolis  with  the  following  24  towns  and  cities: 
Cities— Anderson,  Alexandria,  Elwood,  Gas  City,  Muncie  and 
Marion.  Incorporated  Towns— Franklin.  Faumount,  Fortvllle,  In- 
galls,  Jonesb  ro,  Middletown,  Orestes,  Pendleton  and  Summitville. 
Incorporated  Villages— Affonte.  Chesterfield,  Daleville,  Dundee,  Law- 
rence, Linwood,  McCordsville,  Oaklandon  and  Yorktown.  The  lines 
traverse  the  richest  manufacturing  and  agricultural  section  of  the 
State.  The  population  served  is  150,000  to  175,000,  and,  inoluding 
the  city  of  Indianapolis,  a  total  of  325,000.  On  the  interurban  lines 
a  high  rate  of  speed  will  be  maintained,  as  the  road  is  located  almost 
entirely  on  private  rights  of  way.  At  Indianapolis  the  cars  of  the 
company  enter  the  city  over  the  tracks  of  the  Indianapolis  Street 
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Railroad  Co.  to  the  centre  of  the  city.  The  physical  portion  of  the 
plant  Is  believed  to  conform  in  all  of  its  parts  to  the  best  type  of  mod- 
ern Railway  construction. 

The  officers  are  named  in  the  Street  Railway  Supple- 
ment, page  7.— V.  69,  p.  334. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Bridge  Co.— New  Plant.— The  company  has 
tinder  consideration  plans  for  the  erection  of  a  large  bridge 
and  structural  steel  plant  at  Pittsburg.  The  cost,  it  is  cur- 
rently reported,  may  exceed  $1,000,000.— V.  71,  p.  86. 

American  Confectionery  Co.— Stock  Offered.—  Frank  F. 
Bell  &  Co.  of  Philadelphia  are  offering  a  limited  amount  of 
this  company's  $1,000,000  capital  stock,  all  common.  An  ad- 
vertisement says: 

The  company  was  organized  March  27, 1900,  under  the  laws  of  Del- 
aware, with  its  general  offices  in  Boston,  Mass.,  and  Montpelier,  Vt. 
The  capital  stock  is  divided  into  1,000,000  shares,  par  $1,  full  paid, 
non-assessable.  The  company  was  organized  for  the  purpose  of  buy- 
ing, selling  and  manufacturing  a  general  line  cf  confectionery  and  to 
purchase  and  operate  retail  confectionery  stores.  The  following 
stores  are  now  in  operation  in  Boston:  65  Conrt  St..  72  Cornhill,  1823 
Washington  St,  587  Massachusetts  Ave,  96-98  Green  St.,  Jamaica 
Plain  District;  616-618  Blue  Hill  Ave.,  Dorchester  District.  It  is  ex- 
pected the  company  will  be  able  to  pay  quarterly  dividends  of  8  per 
cent  per  annum. 

Directors.— W.  A.  Lane  (President),  Boston,  Mass.;  Hon,  Jos.  G. 
Brown  (First  Vice  President),  Montpelier,  Vt.;  D.  B.  Provan  (Second 
Vice-President),  Philadelphia;  Hon.  Geo.  W.  King  (Secretary  and 
Treasurer),  Montpelier,  Vt.;  Hon.  Chas,  J.  Bell,  Walden,  Vt.;  B.  L. 
Kent,  Burlington,  Vt. 

Adams  Express  fo. — Extra  Dividend.— -The  company  on 
Wednesday  declared  the  regular  semi-annual  dividend  of  $2 
per  share  from  the  earnings  of  the  express  business  and  an 
additional  dividend  of  §>2  per  share  from  the  company's  in- 
vestments (see  V.  66,  p.  470) .  The  board  also  voted  to  assure 
the  shareholders  that  distributions  of  $2  per  share  per  annum 
from  the  income  of  investments  will  hereafter  be  justified. — 
V.  66,  p.  1235. 

American  Ice  Co. — Report  as  to  Boston  Business. — An 
officer  of  the  company  was  reported  early  in  the  week  as 
saying  that  the  company  had  secured  control  of  the  ice  in- 
terests in  Boston  giving  the  American  Co.  90  per  cer>t  of  the 
business  of  the  Atlantic  seaboard  cities.  President  Hopkins 
of  the  Boston  Ice  Co.,  however,  is  quoted  as  follows:  "  This 
is  news  to  me.  The  American  Ice  Co.  has  not  secured  con- 
trol of  the  Bo3ton  Ice  Co.  and  I  fail  to  see  how  it  could  con- 
trol the  ice  interests  in  Boston  without  the  Boston  Ice  Co." 

New  Jersey  Ice  Co. — Control  of  the  company,  it  is  under- 
stood, has  passed  to  interests  friendly  to  the  American  Ice 
Co.,  Oren  Dennett,  the  new  President  being  a  director  of 
that  company.— V.  70,  p.  1293. 

American  Lead  &  Baryta  Co.— New  Bonds.— This  com- 
pany has  been  organized  under  the  laws  of  Delaware  with  a 
capital  stock  of  $10,<  00,000  and  an  authorized  issue  of  $1,250,- 
000  bonds,  of  which  $1,100,000  are  to  be  sold  for  the  pur- 
chase of  33,100  acres  of  land  in  Washington  County,  Mis- 
souri, and  to  develop  the  property  on  a  large  scale  for  zinc, 
baryta  and  timber.  The  Baltimore  Trust  &  Guarantee  Co. 
of  Baltimore,  Md.,  is  the  mortgage  trustee,  and  is  arranging 
for  the  underwriting  of  the  bonds.  J.  O.  Johnston.  Guar- 
dian Trust  Building,  Baltimore,  and  Alfred  S.  Elliott,  of 
Wilmington,  Del.,  are  said  to  be  interested  in  promoting 
the  enterprise. 

American  Linseed  Co. — Dividend  Passed. — The  directors 
on  Thursday  adopted  the  folio  wing  resolution,  passing  the 
usual  quarterly  dividend  of  1%  p.  c.  upon  the  pref.  stock: 

Resolved,  Whereas  by  reason  of  the  operations  of  the  company  in 
purchase  of  flaxseed,  there  is  now  outstanding  a  very  large  amount  of 
obligations,  and 

Whereas,  In  the  opinion  of  the  board,  it  is  absolutely  necessary,  in 
connection  with  ihe  proper  financing  of  these  obligations,  that  the 
net  earnings  of  the  company  be  applied  to  the  liquidation  and  reduc- 
tion of  these  obligations;  therefore,  be  it 

Resolved,  That  the  quarterly  dividend  upon  the  preferred  stock  be 
not  declared. 

Apparently,  therefore,  the  working  capital  of  $6,000,000 
provided  at  the  organization  of  the  company  in  1898 '99  has 
been  partly  tied  up  in  an  effort  to  control  the  flaxseed  crop, 
which  it  was  erroneously  thought  by  some  was  to  be  a  short 
one.  As  the  embarrassment  of  the  predecessor  company  was 
largely  due  to  its  purchases  of  flaxseed,  the  impression  that 
the  present  management  has  been  engaged  in  similar  vent- 
ures caused  a  large  decline  in  the  price  of  the  company's 
stock.  The  company  late  on  Thursday  reduced  the  price  of 
linseed  oil  for  immediate  delivery  10  cents  a  gallon,  to  65 
cents.  Plans  for  raising  several  millions  of  working  capital 
through  sale  of  bonds  or  notes  are  said  to  be  under  consid- 
eration.—V.  71,  p.  964,  810. 

American  Malting  Co.—  Redaction  of  Capital  Stock.— See 
last  paragraph  of  annual  report  on  page  1011.— V.  71,  p.  438. 

American  Shipbuilding  Co.— Acquisition.— The  company 
has  purchased  the  Union  Dry  Dock  Company's  large  plant  at 
Buffalo,  including  the  company's  two  dry  docks,  shipyards, 
contracts,  etc,  The  consideration  is  said  to  be  about  $1,000,- 
000.-V.  71,  p.  493. 

American  Soda  Fountain  Co.— Dividend.— The  company 
has  declared  a  dividend  of  3  per  cent  on  the  first  preferred 
stock,  payable  Nov.  21  to  stock  of  record  Nov.  20.  This  is 
the  first  dividend  since  November,  1896.  The  accumulated 
dividends,  after  deducting  this  3  per  cent,  aggregate  21  per 
cent  on  the  first  preferred  and  32  per  cent  on  the  second  pre- 
ferred.—V.  69,  p.  1060. 


American  Steamship  Co.—  Purchased. — See  American  Steel 
&  Wire  Co.  below. 

American  Steel  &  Wire  Co. — Purchase  of  Steamshirs  — 
The  company,  it  is  stated,  has  purchased  for  $5,250  000  from 
the  American  Steamship  Co.  its  twelve  sbips,  including 
four  vessels  said  to  be  the  largest  on  the  lakes,  six  from 
5,000  to  7,000  tons  capacity,  and  two  canal  ships  of  3,000 
tons  each.  The  purchase,  it  is  stated,  is  made  on  ttie  basis  of 
$175  per  $100  share,  for  the  $3,000,000  stock  to  be  paid  for  in 
5  per  cent  20-year  bonds  of  the  steamship  company,  guaran- 
teed by  the  Steel  &  Wire  Company.— V.  71,  p.  914, 493. 

American  (Bell)  Telephone  &  Telegraph  Co.— Output  of 
2elephon»8. — The  following  statement  is  published  showing 
the  increase  in  the  number  of  instruments  in  use  by  tne 
company  and  its  licensees. 

^Month  end.  Oct.  20-v  ^-From  Dec.  21  to  Oct.  20— 

1900.                 1899.  1899-00.                1898-99. 

Grossoutput 67.198              50,861  524.362                 539^98 

Returned 30,737              18,044  220,698                 163,271 

Net  output 36,461  32.817      303,664  376,327 

Total  instruments  in  use  Oct.  20,  1900,  1,884,169,  against 
1,501,577  in  1899  ;  increase,  382,592.— V.  71,  p.  493. 

Authracite  Coal  Co. — Officers.— S.  Halline,  Secretary  of 
the  Missouri  Kansas  &  Texa9  Railway,  has  been  elected 
Vice- President.  W.  E.  Pedrich,  a  coal  expert  of  Denver,  is 
President  and  R.  J.  Gerere  is  Secietary.    The  prospectus  says: 

The  oompany  owns  and  controls  over  6,000  acres  of  coal  fields  In 
Gunnison  County,  Colorado,  containing  valuable  deposits  of  anthra- 
cite; also  bituminous  and  coking  coal  in  large  quantities.  There  has 
been  expended  upon  this  property,  all  told,  about  $40,000.  This  com- 
pany has  acquired  the  property,  however,  without  debt  of  any  kind, 
and  is  preparing  to  expend  $^50,000  in  modern  equipment,  which  will 
give  it  a  capacity  of  1,200  tons  per  day.  An  officer  of  one  of  the 
prominent  Western  railways  assures  us  that  he  is  authorized  to  ex- 
tend his  company's  line  to  the  property  at  an  expense  of  $500,000,  pro- 
vided he  can  secure  a  favorable  contract  for  the  handling  of  our 
product  for  a  long  period  of  years.— V.  71,  p.  913,  862. 

Atlantic  Transport  Co.— Deal  Pending.— Mr.  Alexander 
Brown,  of  Baltimore,  is  quoted  as  saying:  "It  is  true  that  a 
deal  is  pending,  but  I  am  not  at  liberty  to  give  any  informa- 
tion at  present." — V.  71,  p.  965. 

Buffalo  &  Niagara  Falls  Electric  Light  &  Power  Co.— 

New  btock  — The  shareholders  will  vote  Nov.  26  upon  a  prop- 
osition to  increase  the  capital  stock  from  $200,000  to  $500,000, 
par  value  of  shares  $100.    The  directors  include  : 

George  Urban  Jr.,  Wilson  S.  Bissell,  Charles  R.  Huntley,  John  M. 
Brinker,  Edward  Miohael,  Wm.  C.  Warren. 

Burton  Stock  Car  Co.—  Proposed  Loan. — The  st  jck  hold- 
ers will  meet  at  Portland,  Me.,  Nov.  19,  to  consider  a 
proposition  to  mortgage  the  property.  Tne  capital  stock  at 
last  accounts  was  $1,820,000  common  and  $180,000  seven  per 
cent  preferred;  par  value  of  shares  $10.  From  Jan.,  1885,  to 
Jan. ,  1893,  7  per  cent  yearly  was  paid  on  the  preferred  and  in 
1893  33^  per  cent  on  the  common.  Distributions  to  the 
stock  were  then  suspended.  At  last  accounts  (in  1899)  the 
company  was  said  to  have  a  floating  debt  of  $1,250,000  and 
annual  gross  earnings  of  $250,000  ;  do  net  earnings,  $100,000. 

Carnegie  Company.  —  Particulars  as  to  Bonds.  —  The 
mortgage  for  $160,000,000  (or  £32,000,000)  was  executed  some 
time  ago  to  the  United  States  Trust  Co.,  as  trustee,  bat  full 
particulars  regarding  the  bonds,  which  have  just  appeared 
in  this  market,  are  only  now  available.  The  honds  are  col- 
lateral trust  5s,  dated  April  2,  1900,  and  payable  as  to  prin- 
cipal and  interest  either  in  lawful  money  or  in  British  ster- 
ling, without  deduction  for  any  United  State3,  State,  county 
or  municipal  taxes  which  the  company  may  be  req aired  to 
pay.  The  loan  will  mature  April  1,  2000,  bar,  the  company  is 
required  to  pay  to  the  trustee  on  April  1,  1905,  and  annually 
thereafter,  $800,000  as  a  sinking  fund  and  for  this  sinking 
fund  the  bonds  are  subject  to  call  at  105  and  interest,  if  not 
purchasable  at  that  price.  The  par  value  of  the  bonds  is  as 
below  : 

$1,000  or  £200 $40,000,000  I  $10,00  ">  or  £2,000.  ...$40,00,000 

$5,000  or  £1,000 40,000,000  |  $20,000  or  £t,O00....   40,000.000 

The  bonds  are  coupon  bonds,  with  the  privilege  of  regis- 
tration as  to  principal. 

The  mortgage  provides  for  the  execution  of  all  of  the 
bonds  at  once  and  their  issuance  as  required. 

The  security  for  the  loan  consists  of  the  following  shares 
of  stock  pledged  with  the  trustee  out  of  a  total  issue  in  each 
case  as  indicated  (the  par  value  of  the  shares  does  not  appear 
from  the  mortgage  and  is  given  as  reported  unofficially) : 

— Capital  Stock. — >         Reported 

Total  Number  Far 

Shares.       Pledged.  Value. 

Carnegie  Steel  Co 500,000       500,000       $50,000,000 

H.  O.  Friok  Coke  Co 200,000       200,000  lO.OOO.OOo 

Carnegie  Natural  Gas 6,000  6,000  300,000 

Union  Railroad  40,000  40,000  2,000.000 

Youghiogheny  Northern  Ry 8,000  8,000  400,000 

Pittsburg  Bessemer   &  Lake  Erie 

RR.,  common 200,000       110,010  5,500,500 

Pittsburg  Bessemer  &  Lake   Erie 

RR.,  preferred 30,000  10,002  500,100 

Oliver  Iron  Mining 12.000  10,000  « 

PewabicCo 8,000  4,000  £ 

Pittsburg  Steamship 4.820  4,0163s  «* 

Pittsburg  &  Conneaut  Dook 1,000  1,000  3 

Mingo  Coal 10  10  « 

Youghiogheny  Water 1,000  1,000 

Mt.  Pleasant  Water 3,000  3,000  S 

Trotter  Water 5,000  5,000  P" 

Also  "a  $45,000  interest  in  the  Pittsburg  Limestone  Co..  Lim.,  being 
a  three-fourths  interest  In  said  limited  partnership  association,  and  a 
$75,000  interest  in  the  Union  Supply  Co.,  Lim.,  being  all  of  the  capi- 
tal of  said  limited  partnership  association,  together  with  additional 
shares  of  the  oapltal  stook  of  the  Pittsburg  steamship  Oo.,  subaorlbed 
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by  the  oompaDy,  as  and  when  they  are  Issued,"  and  all  shares  of  stock  | 
which  may  be  acquired  In  corporations  hereafter  caused  to  be  organ- 
ized In  ihe  Interest  of  the  Carnegie  Co.  (less  a  sufficient  number  to 
qualify  directors).— V.  71,  p.  603, 184. 

Central  Coal  &  Coke  Co.  of  Kansas  City.— Increase  of 
Stock. — The  company  has  increased  its  capital  from  $3,000,000 
to  $3,750,000  and  has  purchased  the  Sweet  Water  bituminous 
mines  at  Rock  Springs,  Wyo.,  which  have  an  output  re- 
ported as  600,000  toDS  a  year.— V.  67,  p.  369. 

Chicago  Suburban  Water  &  Light  Co.— Earnings  —The 
earnings  for  the  year  ending  July  31,  1900,  are  reported  as 
follows:  Gross,  $116,338;  net  earrings,  $70,651;  interest  on 
$700,000  bonds,  $35,000;  surplus  for  stock,  $35,651.— V.  69,  p. 
956. 

Electric  Vehicle  Co.— Dec'sion  as  to  Gas  Propellers. — 
Judge  Coxe,  in  the  United  States  Circuit  Court,  in  this  city, 
on  Nov.  9,  in  the  case  of  the  Electric  Vehicle  Co.  against  the 
Winton  Motor  CirriageCo.,  et  al,  overruled  the  demurrer  of 
the  defendants  and  ordered  that  the  action  proceed  upon  the 
merits  The  suit  was  brought  to  prevent  the  infringement 
of  letters  patent  granted  Nov.  5,  1^95,  to  George  B.  Selden, 
of  Rochester,  N.  Y.,  under  which  the  Vehicle  Co.  has  ac- 
quired sole  rights  to  manufacture  a  "road  vehicle,  the 
motor  being  a  liquid  hydrocarbon  gas  engine  of  the  com- 
pression type,"  the  demurrer  being  imerposed  upon  the 
"broad  ground  that  the  patent,  on  its  face,  is  void  for  lack 
of  patentability."  If  the  decision  is  sustained,  the  com- 
pany, it  is  claimed,  will  have  a  virtual  monopoly  in  the 
manufacture  and  use  of  automobiles  operated  by  gas  or  oil 
motors.  The  use  of  electric  motjrs  was  not  involved.— V. 
70,  p.  H93. 

Federal  tiraphile  Co.— Mill  Completed.— The  company  has 
completed  its  mill  and  expects  to  be  in  full  operation  at  an 
early  day.    A  director  is  quote  I  as  saying  : 

We  are  satisfied  that  we  have  one  of  the  best  deposits  of  graphite  in 
the  couutry  and  one  that  can  be  most  economically  worked,  owing  to 
the  softness  of  the  ore.    In  quality  our  graphite  will  compare  favor 
ably  with  the  Ceylon  product.  It  shouldaverage  $125  per  ton  atleast. 

The  property  is  controlled  by  Boston  capitalists,  having 
been  financed  by  George  E.  Armstrong  &  Co.— V.  70,  p.  330. 

General  Electric  Co.— Listed.— The  New  York  Stock  Ex- 
change has  authorized  the  listing  of  $4,415,000  additional 
common  stock  from  time  to  time  when  issued  in  exchange 
for  debenture  bonds,  the  amount  of  common  stock,  includ- 
ing such  additional  issues,  not  to  exceed  in  the  aggregate 
$22,691,000.  A  financial  statement  for  the  seven  months 
ended  August  31,  19C0,  is  on  page  i\n.—V.  71,  p.  604. 

General  Carriage  Co.— Cab  Service. — The  company,  it  is 
stated,  under  an  arrangement  with  the  Westcott  Express 
Co.,  will  shortly  establish  a  cab  service  at  the  Grand  Central 
Station  and  elsewhere  in  this  city  where  cabs  are  now  sta- 
tioned by  the  Westcott  Express  Co.  The  carriage  company 
is  said  to  have  about  75  cabs  in  operation. — V.  71,  p.  604. 

Great  Northern  Paper  Co.— Plant  in  Operation.— This 
company,  organized  early  in  1899  with  $4,000,000  of  capital 
stock,  all  subscribed,  has  completed  and  put  in  operation  its 
extensive  work3  at  Millinockett,  Me.  The  capacity  of  the 
plant  is  between  250  and  300  tons  of  news  paper  dail^.  Gar- 
rett Schenck  of  Boston  is  President  and  Col.  Oliver  H.  Payne 
was  a  large  stockholder.  The  New  York  &  Pennsylvania  Co. , 
with  offices  in  the  "  Times  "  Building,  this  city,  is  the  com- 
pany's selling  agent.— V.  69,  p.  285. 

Indiana  Natural  Gas.— Supply  Failing.— A  press  dispatch 

from  Indianapolis  on  Nov.  12  says  ■ 

The  natural-gas  supply  is  almost  a  failure  In  Indiana  this  winter 
and  much  suffering  has  been  caused  by  the  sudden  cold  spell.  Coal  is 
being  used  almost  exclusively  here  and  many  towns  located  in  the 
centre  of  ttie  gas  belt  have  a  short  supply.  Much  complaint  is  made 
because  gas  is  being  piped  out  of  the  State,  chiefly  to  Chicago,  where 
rates  are  higher  than  in  Indiana.  State  Natural  Gas  Supervisor  Leach 
says  that  the  natural  gas  will  be  entirely  exhausted  within  three 
years  at  the  present  rate  of  decrease  of  pressure. 

International  Emery  &  Corundum  Co.— Litigation.— Vice- 
Chancelior  Stevens  of  Newark,  N.  J.,  will  hear  in  Chancery 
on  Nov.  21,  the  suit  brought  by  the  company  to  compel  the 
National  Abrosive  Co.  to  assign  to  it  the  contracts  originally 
secured  from  the  Turkish  Government  by  William  F.  and 
Alton  H.  Kimball  of  Tiffin ,  Ohio.  The  defer  dants  claim  that 
the  International  Company  failed  to  exercise  its  option  on 
the  contracts,  said  to  be  worth  $600,000,  within  the  required 
time.— V.  71,  p.  604: 

Iola  (Kan.)  Portland  Cement  Co.— In  Operation.— This 
company,  incorporated  in  West  Virginia  in  May,  1899,  with 
$3,500,000  of  authorized  capital  stock,  has  just  completed  at 
Iola,  Kan.,  on  the  Atchison  Topeka  &  Santa  Fe  Ry.,  one  of 
the  largest  Portland  cement  plants  in  the  UnitedStates,  and 
said  to  be  the  first  established  west  of  the  Missouri  River. 
Its  capacity  will  be  5,000  barrels  per  day.  It  is  now  operat- 
ing at  half  capacity.  The  material  used  is  said  to  be 
abundant.  It  was  discovered  by  the  industrial  commis- 
sioner of  the  Atchison.  The  President  is  Wm.  L.  Holmes; 
Vice  President,  Geo.  A.  Beaton;  Treasurer,  John  T.  Holmes, 
all  of  Detroit.  Of  the  $3,500,000  capital  stock  $1,000,000  is  7 
per  cent  cumulative  preferred. 

Kings  County  Electric  Light  &  Power  Co.  of  Brooklyn.— 
New  Stock.— The  company,  it  is  stated,  will  issue  on  Nov.  21, 
at  par  to  the  present  sto  kholders,  $520,000  stock,  this  britg- 
ing  the  capital  stock  up  to  its  authorized  limit,  $2,500,000 
V.  71,  p.  862,  " 


Mississippi  Valley  Independent  Telephone  Co.— Sheriffs 
Sale.— The  partially-completed  plant  of  this  company  at 
Minneapolis  will  be  sold  by  the  sheriff  Nov.t9  to  satisfy  claims, 
those  already  filed,  it  is  said,  amounting  to  $45,000.— V.  68, 

p.  928. 

"Mobile"  Company  of  America— Stock  Offered.— The  com- 
pany is  offering  for  sale  at  par  ($1(0  per  share)  $400,000  of 
its  $2,000,000  preferred  stock.  Each  share  of  $100  so  sub- 
scribed will  carry  with  it  an  additional  share  of  the  common 
stock.  The  company,  it  is  stated,  will  have  no  bonds  and  no 
indebtedness.  Tne  President  is  John  Brisben  Walker,  pro- 
prietor of  the  "Cosmopolitan  Magazine,"  who  owns  a  con- 
trolling interest  in  the  stock  of  the  "Mobile"  Company.  The 
preferred  stock  of  $2,000,000  and  common  stock  of  like 
amount,  it  is  stated,  will  be  issued  upon  the  basis  of  the  fol- 
lowing property  to  be  taken  over,  fully  paid  for: 

$400,000  cash  working  capital;  factory  buildings  at  Kiugsland 
Point,  designed  specially  for  the  work  of  building  "mobiles;"  a  com- 
plete p'ant,  all  new  and  guaranteed  to  be  equal  to  the  turning  out  of 
ninety  carriages  per  week;  233  acres  of  manufacturing  and  residence 
land  along  the  Hudson  River,  at  Kingsland  Point  and  Philipse  Manor, 
upon  which  the  New  York  Central  has  recently  established  a  new 
station;  the  rights  to  manufacture  for  the  United  States  and  Canada 
under  the  Francis  E.  and  Freeland  O.  Stanley  patents— the  "Mobile 
Company  owning  a  one  half  interest  in  the  original  steam  carriage 
patents  of  the  Messrs.  Stanley— the  Locomobile  Company  owning  the 
other  half.  The  two  companies  owning  these  paten's  tuned  out 
more  than  95  per  cent  of  all  the  steam  carriages  built  in  America 
during  the  past  year. 

Natalie  Anthracite  Coal  Co.— Mines  Leased.—  The  Pitts- 
burg Trust  Co.,  as  receiver,  has  been  authorized  by  the 
Court  to  lease  the  company's  mines  to  the  Shamokin  Coal 
Co.  for  14  months,  30,000  tons  as  a  minimum  to  be  mined 
monthly.  The  lessee  is  to  pay  $8,333  33  per  month  in  ad- 
vance on  account  of  royalties,  as  follows  : 

Thirty-five  cents  per  ton  for  coal  above  seven-eighths  in  mesh,  25 
cents  for  pea  coal,  20  cents  for  No.  1  buckwheat.  10  cents  for  No.  2 
buckwheat  and  5  cents  for  one-fourth  In  mesh.— V.  66,  p.  574. 

National  Salt  Co.— Second  Dividend  on  Common  Stock.— 
Common  stock  dividend  No.  2,  1}4  per  cent,  has  been  declared 
payable  Dec.  1st,  1900,  to  stock  of  record  Nov.  24tb,  1900.— 
See  V.  71,  p.  862,  866. 

Newburg  (N.Y.)  Light  Heat  &  Power  Co.— Incorporated.— 
This  company  has  been  incorporated  at  Albany  with  $500,000 
of  capital  stock.  Directors- J.  L.  Wilke,  W.  B.  Goodwin 
and  Moses  Ely,  New  York  Ciiy.  The  new  company,  it  is 
stated,  has  acquired  the  property  of  the  Consumers'  Gas 
Company  and  the  Consolidated  Gas  Electric  Light  Heat  & 
Power  Co.  (see  V.  71,  p.  87,  604)  and  will  increase  its  capital, 
stock  to  $1,000,000. 

Niles-Bement-Pond  Co.— See  Pratt  &  Whitney  Co.— V.  71, 
p.  290. 

North  Shore  Gas  Co.  of  Waukegan,  111.—  Incorporated.— 
This  company  was  incorporated  at  Springfield,  111.,  on  Nov. 
2  to  operate  gas  and  electric  plants.  Incorporators,  W. 
Irving  Osborne,  Fred.  W.  Bentley,  Marshall  C.  Smith.  A 
promoter  is  quoted  as  saying: 

We  have  been  working  for  some  time  past  to  control  the  gas  busi- 
ness of  the  North  Shore  towns,  and  so  far  have  secured  the  privileges 
from  Waukegan  south  to  Highland  Park.  The  greater  part  of  our 
pipe  line  is  ready  for  operation.  Contracts  have  been  made  to  supply 
the  Government  reservation  at  Fort  Sheridan. 

Ohio  &  Indiana  Natural  &  Illuminating  Gas  Co.-See 
"Indiana  Natural  Gas,"  above.— V.  70,  p.  994. 

Pacific  Mail  Steamship  Co.— Sale  of  Stock— See  Southern 
Pacific  Company  under  "Railroads"  above.— V.  71,  p.  970, 867. 

People's  Gas  Light  &  Coke  of  Chicago.— Earnings.—  For 
the  quarter  ending  Sept.  30  the  sales  of  manufactured  gas  to 
private  consumers,  as  indicated  by  the  company's  payment 
to  the  city,  aggregated  $1,351,165,  an  increase  of  4  per  cent 
over  the  corresponding  quarter  last  year.  Following  is  a 
comparison  with  previous  years: 

1900.  1899.  1898. 

Third  quarter $1,351,165    $l,297,9f5    $1,158,934 

Second  quarter 1,506,882      1,302,543      l.}iHo? 

First  quarter 1,780,7?  6      1,545,211      1.436,226 

Totals .$4,638,783    $4,145,709    $3,776,622 

-V.  71.  p.  970,  867. 

Pittsburg  Valve,  Foundry  &  Construction  Co.— Consoli- 
dation.—This  company  was  incorporated  in  Pennsylvania  on 
Oct.  30  as  a  consolidation  of  the  following  concerns  :  Atwocd 
&  McCaffrey,  Pittsburg  Valve  &  Construction  Co.,  the  pipe- 
fitting  department  of  the  Wilson-Snyder  Manufacturing  Co., 
Shook- Anderson  Manui'g  Co.  and  the  foundry  department 
of  Alex.  Speer  &  Sons.  The  new  company  will  make  a 
specialty  of  heavy  steam  pipe  fittings.  The  capital  stock  is 
$1,150,000,  fully  paid  up,  and  was  taken  by  the  firms  above 
named,  not  a  share  having  been  offered  for  sale;  neither  is  it 
expected  that  any  of  it  will  be  on  the  market.  The  officers  are : 

Henry  M.  Atwood,  President;  J.  T  Speer,  Vice-President;  C.  A. 
Anderson,  Treasurer;  Moses  Atwood,  Seoretary  and  Sales  Agent;  Geo. 
E.  Klingelhofer,  General  Manager. 

Portland  Gold  Mining  Co.  of  Cripple  Creek.— Sold  to 
London  Syndicate.— This  company,  organized  in  1893  94,  and 
having  outstanding  $3,000,000  of  capital  stock  in  $1  shares, 
is  reported  to  have  been  sold  for  over  $10,0>  0,000  to  a  Lon- 
don syndicate,  including  the  Exploration  Company,  Limited, 
and  others.  The  Portland  has  of  late  been  pa\ing  dividends 
at  the  rate  of  24  per  cent  per  annum,  over  $3,300,000  having 
been  distributed  to  shareholders  to  date. 


BF*For  other  Investment  News  seepage  1023. 
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NORTHERN    PACIFIC    RAILWAY   COMPANY. 

DISSOLUTION  OF  THE  VOTING  TRUST. 


23  Wall  Street, 
New  York,  November  12,  1900. 

To  the  Holders  of  Trust  Certificates  for  the  Common  and 
Preferred  Capital  Stock  of  the  Northern  Pacific  Railway 
Company : 

Pursuant  to  the  Plan  for  the  Reorganization  of  the  North- 
ern Pacific  Railroad  Company,  dated  March  16,  1896,  and 
"in  furtherance  of  the  independent  reorganization  and  ad 
ministration  of  the  property  and  to  promote  and  protect  the 
value  of  the  securities  of  the  new  Company,  '•  Messrs.  J.  P. 
Morgan  &  Co.,  as  Reorganization  Managers,  delivered  to  the 
undersigned,  as  Voting  Trustees,  under  the  terms  of  an 
Agreement  dated  December  1,  1896,  the  Common  and  Pre- 
ferred Capital  Stocks  of  the  Northern  Pacific  Railway  Com- 
pany, for  which  our  Trust  Certificates  have  been  issued  and 
are  now  outstanding. 

By  the  receipt  of  these  Northern  Pacific  shares  the  Voting 
Trustees  possessed  and  became  "entitled  to  exercise  all  the 
rights  of  every  name  and  nature,  including  the  right  to  vote 
in  respect  of  any  and  all  such  stock." 

As  stockholders  of  record,  the  Voting  Trustees  have  re- 
ceived all  dividends  paid  upon  these  shares  and  have  caused 
the  same  to  be  distributed  as  received  to  the  holders  of  the 
Trust  Certificates. 

In  voting  the  stock  held  by  them,  tbe  Voting  Trustees 
have  exercised  their  best  judgment,  from  time  to  time,  in 
the  selection  of  suitable  directors,  to  the  end  that  the  affairs 
of  the  Company  should  be  properly  managed. 

The  annual  reports  issued  and  distributed  by  order  of  the 
directors  during  the  past  four  years  to  the  holders  of  the 
Trust  Certificates  and  various  securities  of  the  Company, 
have  given  prompt  and  full  information  to  all  parties  in 
interest  regarding  the  directors  and  officers  selected,  and 
the  management  thereby  t  ecured  by  the  Voting  Trustees  in 
the  exercise  of  their  voting  power  and  the  administration 
of  their  trust. 

Although  the  first  day  of  November,  1901,  was  fixed  as  the 
date  for  the  expiration  of  this  tru?t,  yet  it  was  provided 
that  at  any  time  the  Voting  Trustees  might  call  upon  the 
holders  of  the  stock  Trust  Certificates  to  exchange  them  for 
certificates  of  capital  stock. 

By  reason  of  the  evidences  of  financial  strength,  con- 
servative management,  skillful  and  profitable  operation, 
superior  physical  condition  of  the  property  and  the  reason- 
able prospect  of  continued  prosperity  of  the  Northern  Pacific 
Railway  Company,  the  Voting  Trustees,  in  the  exercise  of 
their  discretion,  have  decided  to  now  terminate  their  trust 
and  to  distribute  on  January  1,  1901,  the  shares  of  stock 
they  hold  in  exchange  for  their  outstanding  Trust  Certifi- 
cates. 

The  Northern  Pacific  Railway  Company  has  already  de- 
clared thirteen  dividends  upon  its  Preferred  Stock  and  six 
dividends  upon  its  Common  Stock.  Although  its  published 
statements  of  earnings  and  cash  resources  give  evidence 
that  the  continuance  of  regular  quarterly  dividends,  now 
established  at  the  rate  of  4$  per  annum,  upon  both  its  Com- 
mon and  Preferred  Stocks,  may  be  reasonably  expected  un- 
der its  present  management;  yet  a  brief  summary  of  the 
position  of  the  Company  may  be  of  interest  to  its  proprie- 
tors at  the  present  time. 

MILEAGE. 

On  September  1, 1896,  when  the  Northern  Pacific  Rail- 
way Company  received  possesion  of  its  property,  the 
railroad  system  consisted  of  a  Main  Line  and  Branches 
aggregating 4,345-69  miles 

On  November  1, 1900,  the  total  mileage  owned  and  op- 
erated amounted  to 5,666,52  miles 

An  increase  of 1,320-83  miles 

equivalent  to  an  increase  of  30-4  per  cent  in    mileage  owned 
and  operated. 

During  the  same  period  the  miles  of  second  track,  spurs 
and  sidings  have  increased  575*39  miles,  or  63-2  per  cent, 
from  909-32  to  1,484-71  miles. 

EQUIPMENT. 

The  increase  in  number  of  items  constituting  the  Equip- 
ment has  been  as  follows: 

i —  Increase . 

Equipment—  Sept.  1,1896.  Nov.  1, 1900.  Number,      p.  c. 

Locomotives 574  6H8  114  199 

Passenger-train  cers 438  582  144  32-9 

Freight- train  cars 18,032  25,130  7,098  39-4 

Miscellaneous  equipment 465  652  187  402 

Totals 19,f09  27,052  7.543  38-7 

While  the  increase  in  total  number  is  38-7  per  cent,  the 
increased  horse  power  of  the  road  locomotives  is  62-2  per 
cent,  and  the  increased  capacity  of  the  freight  trains  is  70-6 
per  cent,  by  reason  of  the  purchase  of  heavier  power  and 
the  reinforcement  and  purchase  of  cars  of  larger  capacity. 

The  average  train  load  of  revenue  freight  increased  in  the 
same  period  69*57  per  cent,  from  193-52  to  328*16  tons. 


LAND    GRA.NT. 

Instead  of  holding  the  lands  at  prices  that  were  high  com- 
pared with  the  prices  asked  for  adjoining  Government 
lands,  the  policy  of  selling  at  much  reduced  rates  has  been 
vigorously'carrled  out,  with  great  success,  thereby  reducing 
the  Company's  taxes,  stopping  the  interest  on  "Land  Grant" 
Bonds  retired,  and  iccreasing  the  population  and  tonnage 
tributary  to  the  railroad  system. 

The  acreage  of  the  lands  granted  by  the  United  States  to 
the  Northern  Pacific  Railroad  Company  has  been  thus  re- 
duced over  34  per  cent,  from  about  34,000,000  to  about  22,- 
000,000  of  acres,  as  will  be  seen  by  the  following  details  of 
unsold  lands : 


Locations—                         Bee.  l ,  1896.  Sept.  30,  iroO. 

Minnesota 1,336,154  442,796 

North  Dakota 6,«51,987  1,267,780 

Mom  ana 15,801,143  13,270,271 

Idaho 1,832,493  1,633,272 

Washington 8,670.333  6,129.934 

Oregon 146,763  29.197 


Dec, 


,  in  Acres. 

893,358 
5  584.207 
2,530,872 

199,221 
2,540,399 

117.566 


Total  acres 34,638,873       22,773,250  11,865,628 

Under  the  terms  of  the  mortgages  issued  by  the  Northern 
Pacific  Railway  Company,  the  net  proceeds  of  the  Land 
Grant  are  now  applicable  to  the  extent  of  one-half,  but  not 
exceeding  $500,000  in  any  one  year,  to  the  purchase  at  not 
exceeding  110  per  cent  and  the  cancellation  of  Prior  Lien  4% 
Bonds,  and  when  these  are  not  obtainable,  then  to  the  pur- 
chase, at  not  exceeding  100  per  cent,  and  the  cancellation  of 
General  L,ien  3%  Bonds.  The  remaining  half  of  the  pro- 
ceeds are  to  be  used  for  betterments  and  additions  to  the 
mortgaged  property. 

Since  tbe  cancellation  of  all  the  mortgages  securing  the 
' '  Land  Grant "  Bonds  of  the  old  Northern  Pacific  Railroad 
Company,  the  proceeds  of  land  sales  have  been  applied  as 
above  provided  and  $1,282,500  of  Prior  Lien  Bonds  have 
been  purchased  and  canceled. 

CAPITALIZATION  AND  FIXED  CHARGES. 

During  the  same  period  of  increased  assets  and  earning 
power,  the  Mortgage  Debt  and  Fixed  Interest  Charges  have 
been  increased  as  follows: 

Mortgage       Average  Bate   Annual  Int. 

Date  of  Balance  Sheet—  Debt.  of  Interest.         Charges. 

June30,  1900 $171,346,596  3-79%  $S,497,655 

September  1, 1896 156,157,500  3*9b%  6,217,320 

Changes "$15,189,096  *19?4  $280,335 

While  the  Mortgage  Debt  has  been  increased  9*72  percent 
and  the  Fixed  Annual  Interest  Charges  4*51  per  cent,  the 
average  rate  of  interest  on  the  entire  Mortgage  Debt,  both 
that  of  original  issue  and  that  assumed,  has  been  reduced 
4*8  per  cent. 

By  reason  of  the  application  of  the  proceeds  of  land  sales 
to  the  payment  of  "Land  Giant"  Bonds,  and  the  acquisi- 
tion and  construction  of  additional  mileage  during  the 
period  from  September  1,  1896,  to  June  30, 1900,  tbe  capitali- 
zation per  mile  has  been  reduced  $11,623  per  mile,  or  16*16 
per  cent. 

ADVANCE  IN  PRIORITY  OF  MORTGAGE  LIENS. 

Since  September  1,  1896.  all  the  then  outstanding  bonds 
of  the  old  Northern  Pacific  Railroad  Company  assumed  to 
be  paid  by  the  new  Northern  Pacific  Railway  Company, 

being: 

$1 ,776,000  Missouri  River  Division  6s 
16,14?,  )CO  General  First  Mortgage  6s 

$17,918,000  In  all, 

have  been  retired,  and  their  mortgages  discharged  of  record. 

The  Prior  Lien  4  per  cent  Bonds  have  thus  become  a  first 
lien,  by  direct  mortgage  or  through  the  ownership  of  se- 
curities, upon  4,975*04  miles  of  Main  Line  and  Branches, 
including  extensive  terminal  properties  at  the  several  ter- 
mini on  Lake  Superior  and  Puget  Sound,  upon  the  entire 
Northern  Pacific  Railroad  Land  Grant  and  all  the  Equip- 
ment of  the  Northern  Pacific  Railway  Company,  exclusive 
of  the  St.  Paul  &  Northern  Pacific  and  St.  Paul  &  Duluth 
Divisions,  upon  which,  subject  to  their  existing  underlying 
mortgages,  the  new  bonds  likewise  have  subsisting  liens. 

The  General  Lien  3  per  cent  Bonds  have  likewise  been  ad- 
vanced in  order  of  lien,  so  that  they  are  now  secured  by  a 
second  mortgage  upon  the  same  property  that  secures  the 
Prior  Lien  4  per  cent  Bonds  and  subject  to  the  same  excep- 
tions stated. 

EARNINGS 

The  gross  earnings  for  the  flsoal  year  ending  June  30, 

1900  were       -- .--  - ... ........-....$^0,0x1,017 

For  the  year  ending  June  30,  1896,  they  were 19,863,159 

Being  an  increase  of  51*14°0,  or $10,15$, 156 

The  net  income  for  the  same  periods  increased  105'S9£, 
being  from  $7,527,913  to  $15,461,620. 
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Appropriations  from  net  income  have  been  made  during 
the  past  three  years  to  the  extent  of  $5,988,328  for  new 
equipment  and  additions  and  betterments  to  the  property. 

Dividends  have  been  declared  upon  both  Common  and 
Preferred  Shares  to  the  aggregate  amount  of  $14,550,000. 

Surplus  Revenues  have  been  accumulated  in  cash  amount- 
ing on  September  30, 1900,  to $7,273,248 

Of  which  $3,000,000  cash  was  set  aside  in  1898  as  a  special 
reserve,  until  the  end  of  1901,  to  insure  the  continuity  of 
dividends  upon  the  Preferred  Stock. 

CASH  WORKING  CAPITAL. 

On  June  30, 1897,  the  Current  Assets,  exclusive  of  the 
Betterment  and  Enlargement  Funds,  exceeded  the  Current 
Liabilities  by $5,258,592 

On  September  30. 1900,  the  Current  Assets,  exclusive  of 
the  Betterment  and  Enlargement  and  Insurance  Fund-), 
and  the  Special  Reserve  of  $3,000,000  for  continuity  of 
dividends  on  Preferred  Stock,  exceeded  the  Current  Liabili- 
ties by 19,540,482 

An  increase  of  2?  1*6  per  cent  since  June  30,  1897. 
CASH  AND  CASH  ASSETS. 

The  cash  and,  available  aasets  of  the  Company  on  Septem- 
ber 30,  1900,  including  the  Betterment  and  Enlargement, 
Preferred  Stock  Dividend  and  Insurance  Funds,  were  as 
follows  : 

Cash $8,856,645 

Accounts  Receivable 2.607,6ul 

Materials  on  hand 2,270,928 

Land  Contracts 2,2  4,fe90 

Treasury  Securities— 

Prior  Lien  Bonds,  *9,«91,000,  at  100% 9,921,000 

General  Lien  Bonds,  $2.6f)0,0O0,  at  60% i.5yo,<  00 

Miscellaneous  Bonds  and  Stocks 7,153,854 

Total  present  Cash  Resources $31,688,018 

With  the  exception  of  the  interest  on  $811,000  General 
Lien  Bonds  held  by  the  Insurance  Fund,  the  interest  accru- 
ing upon  the  Prior  Lien  and  General  Lien  Bonds  held  as 
Treasury  Securities  has  not  been  included  in  either  the 
Fixed  Charges  or  the  Miscellaneous  Income  of  the  Company 
for  the  past  hscal  year. 

In  addition  to  the  above-described  cash  and  convertible 
assets  there  are  the  following  marketable  bonds  available, 
under  the  provisions  of  their  respective  mortgages,  for  new 
construction,  betterments,  equipment  and  other  purposes: 

Prior  Lien  4%  Bonds  to  the  extent  of  not  exceeding 
$1,500,000  per  annum $20,500,000 

General  Lien  3%  Bonds,  as  required  for  betterments,  new 
construction,  equipment,  etc 4,000,000 

St.  Paul  &  Duiuth  Division  4%  Bonds,  for  betterments 
and  additions  to  this  Division 5,502,000 


$30,002,000 
BETTERMENT  AND  ENLARGEMENT  FUND. 

Under  the  Plan  of  Reorganization  a  cash  fund  amount- 
ing to $5,073,964 

Was  provided  for  early  use  in  the  betterment  and  en- 
largement of  the  property  acquired  by  the  new  Com- 
pany. The  entire  amount  of  this  Fund  has  been  ex- 
pended for  the  purposes  indicated. 

Further  cash  and  bonds  have  been  received  from  time  to 
time  for  similar  improvements,  pursuant  to  the  pro- 
visions therelor  under  the  terms  of  the  Prior  Lien  Mort- 
gage, to  the  aggregate  amount  of...     $18,028,579 

During  the  same  period  there  has  been  expended  from 
this  additional  fund,  for  new  mileage,  equipment,  real 
estate  and  improvements. 9,564,035 

Leaving  September  30,  1900,  still  available  in  cash  and 

bonds  for  similar  expenditures*. $8,461,514 

After  a  total  disbursement,  as  above  described,  of 14,638,029 


$23,102,543 
PHYSICAL    CONDITION. 

In  addition  to  the  large  amounts  charged  to  operating 
expenses  during  our  period  of  trusteeship  for  improvements 
and  additions  to  the  property,  there  has  been  $5,988,328  ap- 
propriated from  Net  Income  during  the  past  three  years  for 
these  purposes. 

The  following  details  will  indicate  the  amount  and  char- 
acter of  the  expenditures  made  from  September  1,  1896,  to 
November  1,  1900,  to  place  the  property,  exclusive  of  the 
proprietary  companies,  in  condition,  for  economical  opera- 
tion and  maintenance: 

Heavy  steel  rails  laid  on 1,012  miles 

Added  Second  Track,  8purs  and  Sidings 221  miles 

Embankments  widened  to  16  feet  on 1,391  miles 

Roadway  ballasted  for 1,426  miles 

Replaced 7,550,000  ties 

Grades  reduced,  with  incidental  improvement  of  align- 
ment and  curvature,  over  engine  districts  aggregat- 
ing  l,700miles 

Tonnage  capacity  of  freight-train  cars  increased 70-6% 

Horse-power  capaoity  of  road  locomotives  increased..  62-2% 

OPERATING  RESULTS. 

The  increase  of  net  income  to  the  extent  of  103-89  per 
cent  in  the  past  four  years,  while  largely  due  to  the  im- 
provement in  general  business,  could  not  have  been  at- 
tained in  the  face  of  voluntary  reductions  in  freight  and 
passenger  rates  but  for  the  decrease  of  expenses  of  trans- 
portation through  the  intelligent  application  of  the  best 
methods  known  in  the  science  of  railroad  operation  and 
engineering.  The  results  of  such  methods  are  shown  in  the 
following  comparative  statistics  for  that  period,  by  which 
it  will  be  seen  that  invested  capital,  labor  and  fuel  have 
been  utilized  with  an  economy  and  profit  seldom  before 
shown  in  the  solution  of  railroad  problems  of  this  country. 

Although  there  has  been  in  this  period  of  four  years  an 
increase  of  67*45  per  cent  in  tons  of  revenue  freight  carried 


one  mile,  yet  by  increasing  the  tonnage  loaded  in  each  car 
25-66  per  cent  and  the  number  of  loaded  cars  in  each  train 
34-93  per  cent,  the  number  of  revenue  tons  in  each  train  has 
been  increased  69-57  per  cent,  and  the  increase  of  888,358,- 
921  tons  one  mile  has  been  transported  in  1900  in  trains  that 
ran  85,181  miles  less  than  was  required  for  that  much  less 
tonnage  under  the  methods  and  facilities  of  1896. 

Although  the  mileage  of  loaded  freight  cars  increased 
33  22  per  cent  and  the  average  receipts  per  ton  per  mile 
decreased  12-65  per  cent,  yet  the  total  freight  earnings  per 
train  mile  increased  48-29  per  cent. 

The  following  statistics  are  from  the  Annual  Reports: 

Tons,  Miles,  Increase  or       Per 

Operating  Units—  Tear.  Etc.  Decrease.  Oint. 

Tons  of  revenue    freight)  19<  0    2,205  317,271 

carried  one  mile $1896    1,316,958,350  888,358,921  6745 

Average  tons  of  revenues  1900  13  42 

freight  in  each  loaded  car  \  1896  10-68  274  25-66 

Average  number  of  loaded  >  1900  24-45 

freight  cars  in  each  train  $  1S96  18-12                  633    34-93 

Average  number  of  tons  of  i  jqqq  328-16 

revenue  freight  in  each  Slg96  193.32             134-64    69  57 

train 3 

Miles  run  by  freight  tralos  \  J|gJ  jjJg&IJ  Ss,iS,       vzS 

Mileage  of  loaded  freight)  1900  164,314,552 

cars S1896  123,342,454       40,972,098     33-22 

Average  receipts  per  ton )  1900  -00937 

per  mile  revenue  freight.  \  1896  -01130  '00143      I26j 

Total  freight  earnings  per )  1900  ,     3,295 

train  mile S  189cJ  2,222  1,073    49-29 

Italic  figures  denote  a  decrease. 

The  above  record  appears  even  more  creditable  when  it  is 
considered  that  42  per  cent  of  the  mileage  of  the  system 
now  operated  is  composed  of  63  separate  branch  lines. 

SUMMARY. 

The  strength  of  the  Northern  Pacific  Railway  Company  in 
its  physical  and  financial  condition,  as  well  as  in  its  man- 
agement, may  be  briefly  stated  in  conclusion  as  follows  : 

While  the  mileage  has  been  increased  30-4  per  cent,  the 
capitalization  has  been  decreased  $11,623  per  mile. 

The  Prior  Lien  Bonds  have  been  made  a  first  mortgage 
and  the  lien  of  the  General  Lien  Bonds  has  been  corres- 
pondingly advanced  to  the  second  position. 

Even  with  unusual  charges  to  expenses  for  improvements 
to  the  property,  the  net  income  during  the  past  three  years 
has  averaged  5-16  per  cent  on  both  Preferred  and  Common 
Stocks. 

The  net  cash  working  capital  on  September  30,  1900,  was 
$19,540,482,  while  the  total  cash  assets  of  the  Treasury 
amounted  to  $34,688,018. 

There  are  additional  resources  for  present  and  future  re- 
quirements in  $30,002,000  of  Bonds  issuable  under  existing 
mortgages  of  the  Northern  Pacific  Railway  Company. 

The  condition  of  the  railroad  and  its  equipment  is  of  the 
first  class. 

The  officers  have  given  continued  evidence  of  their  ability 
to  improve  and  extend  the  property  while  increasing  its  net 
revenue. 

The  directors  have  contributed,  by  their  varied  experi- 
ences and  personal  attention,  so  much  to  the  strength  and 
credit  of  the  company  that  we  consider  their  continuance  in 
the  guidance  of  its  affairs  to  be  of  the  greatest  importance 
to  its  future  prosperity. 

Because  of  the  conditions  above  described,  we  believe 
that  the  purposes  of  our  trusteeship  have  been  fulfilled  and 
that  we  are  warranted  in  now  dissolving  the  Voting  Trust. 

J.  PIERPONT  MORGAN, 
Dr.  GEORG  von  SIEMENS, 
JOHNSTON  LIVINGSTON, 
AUGUST  BELMON  1\ 
CHARLES  LANIER, 

Voting  Irustees. 


TRACTION    STATISTICS    OF   THE    NORTHERN   PACIFIC 

RAILWAY  COMPANY. 

, Increase ■ 

Statistics—                        Sept.  1, 1896.  Nov.  1, 1900.    Amount.  p.  c. 

Number  of  engines 574                 688                 114  199 

Weight  on  drivers 41,915,565    61,756.335    19,840,770  47-3 

Number  of  road  engines 503                604                   99  196 

Weight  on  drivers 36,732,815    54,647,035    17,914,220  48-7 

Horsepowerof  road  engines      242.475         393,345         150,870  62*2 

Number  of  cars  in  eervice..         18,032            25,130              7,098  394 

Total  capacity  in  tons 368,914         629.269         260,355  70  6 

*Net  tons  per  train  mile....          234-2            U51-3             217-1  92  7 

'Including  Company  as  well  as  commercial  freight,    t  Sept.  1, 1900 


POPULATION    OF    STATES    TRIBUTARY   TO    THE    RAILROAD 
SYSTEM  OF  THE  NORTHERN  PACIFIC  RAILWAY  COMPANY. 

Slates—                                          1890.  1900.  Increase.     P.c. 

Wisconsin 1,686,880  2,068,963  382,083      22-6 

Minnesota .1,301,826  1,751,395  449,569       345 

North  Dakota 182,719  319,040  136,321       74-6 

Montana 132.159  243,289  111.130      84-1 

Idaho 84,385  161,771  77,386      91-7 

Washington. 349,390  517,672  163,282       48-2 

Oregon.. 313,767  413,532  99,765      31-8 

Totals 4i051,126  5,475,662  1,424,536       35-2 

Alaska 32,052  44,000  11,948      37-3 

Manitoba  (approximate) 150,000  300,000  150,000    1000 

Totals 4,233,178  5,819,662  1,586,484      37-5- 
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THE    PACIFIC    COAST   COMPANY. 


EXTRACTS  FROM  THE  ANNUAL  REPORT  FOR  THE  YEAR  ENDING  JUNE  30,  1900. 


To  the  Stockholders  of  the  Pacific  Coast  Company : 

The  following  report  of  the  business  and  operations  of  your 
Company  for  the  fiscal  year  ended  June  30,  1900,  is  respect- 
fully submitted: 

There  has  been  no  change  in  the  Funded  Debt  or  Share 
Capital.  There  was  sold  in  conformity  to  the  provisions  of 
the  mortgage  the  following  property:  Block  325,  San  Fran- 
cisco, for  $224,000  and  other  property  for  $21,615.  The 
proceeds,  less  expenses  of  sale,  were  deposited  with  the 
Trustee,  and  are  available  for  re-investment. 

The  Steamship  "Miami"  (collier),  laden  with  3,969  tons  of 
Wellington  coal,  bound  from  Oyster  Harbor,  British  Colum- 
bia, to  San  Francisco,  California,  in  charge  of  a  Canadian 
licensed  pilot,  as  required  by  the  Compulsory  Pilotage  Act, 
struck  a  reef  between  White  Rock  and  Danger  Reef,  off  the 
southeast  coast  of  Vancouver  Island,  January  25,  1900.  Sur 
vey  was  had,  and  the  Bo  ird  having  reported  the  vessel  a 
total  loss,  notice  of  abandonment  was  served  upon  the 
underwriters,  who,  in  due  time,  paid  the  insurance,  viz,: 
$180,000. 

Your  Board  of  Directors  having  authorized  the  purchase 
or  construction  of  a  collier  to  replace  the  "Miami,"  plans 
and  specifications  were  prepared  for  a  5, 000- ton  steel  vessel, 
356  feet  in  length,  45  feet  beam,  28  feet  depth,  equipped  with 
water  tube  boilers,  direct  acting  triple  expansion  engines  and 
water  ballast.  In  the  preparation  of  these  plans  special  at- 
tention was  given  the  features  which  tend  to  expeditious 
loading,  trimming  and  discharging  of  cargo. 

IMPROVEMENTS  AND  BETTERMENTS. 

The  rapid  development  of  the  Pacific  Coast  country,  re- 
ferred to  in  our  last  report,  continues,  and  in  order  to  meet 
the  growing  demand  for  transportation  of  passengers  and 
freight  it  is  necessary  that  additional  modern  ships  be  pro- 
vided from  year  to  year  to  supplement  and  take  the  place  of 
vessels  that  are  becoming  unsuitable  for  use  on  account  of 
age  and  service. 

It  is  also  necessary,  in  order  to  meet  the  increased  demand 
for  coal,  to  make  a  very  considerable  expenditure  of  money 
to  reopen  the  Franklin  Mine;  to  replace  the  Seattle  coal 
bunkers;  to  obtain  additional  trackage  facilities,  and  gener- 
ally to  make  provision  to  insure  economical  operation  and 
handling  of  this  important  product  of  our  Company,  ad- 
ditional colliers  and  barges  must  also  be  provided.  Our 
ocean  and  city  docks  require  renewing,  a*d  expenditures 
are  also  necessary  to  utilize  the  valuable  water-front  prop- 
erty at  Seattle. 

It  is  also  imperative  that  liberal  maintenance  expendi- 
tures be  continued  from  year  to  year  to  improve  the  service 
and  reduce  operating  cost  on  our  rail  lines,  and  the  direc- 
tors have  authorized  the  officers  of  the  Company  to  make 
the  necessary  expenditures  in  order  to  meet  the  require- 
ments as  set  forth  in  this  report. 

Appreciating  that  the  traffic  to  and  from  Alaska  had  out- 
grown your  transportation  facilities,  plans  and  specifications 
were  prepared  by  marine  architects  of  recognized  ability  for 
a  steel  passenger  and  cargo  ship,  to  accommodate  200  first 
cabin,  fifty  second  cabin  passengers,  and  800  tons  miscel- 
laneous cargo. 

Tee  vessel  will  be  285  feet  long,  40  feet  beam,  20  feet 
depth,  and  equipped  with  Babcock  &  Wilcox  water  tube 
boilers,  triple  expansion  engines,  electric  lights,  ventilat- 
ing and  sanitary  appliances  of  modern  type,  electric  cargo 
hoists  and  cold  storage  plant ;  guaranteed  speed  15  knots. 

A  contract  for  the  construction  of  this  ship  was  awarded, 
to  the  Union  Iron  Works  of  San  Francisco.  The  material 
and  workmanship  is  of  the  best.  Satisfactory  progress  has 
been  made,  and  it  is  expected  the  vessel  will  be  in  com- 
mission April  1,  1901. 

The  Seattle  coal  bunkers  of  the  Columbia  &  Puget  Sound 
Railroad  Company  are  practically  worn  out.  Although  ex- 
tensive repairs  have  been  made  during  the  past  year,  it  has 
been  found  necessary  to  reduce  the  storage  capacity  one- 
half.  To  provide  the  required  facilities  and  ensure  econom- 
ical operation  it  is  proposed  to  construct  a  modern  plant  at 
an  early  date. 

By  reference  to  the  Annual  Report  for  1899  it  will  be 
observed  that  the  Columbia  &  Puget  Sound  Railroad  Com- 
pany is  the  owner  of  various  tracts  of  unimproved  real 
estate  in  the  City  of  Seattle.  It  is  the  policy  of  your  Board 
of  Directors,  when  full  value  is  offered,  to  sell  such  prop- 
erty as  is  not  necessary  or  requisite  to  the  operation  or 
preservation  of  the  parent  and  constituent  companies,  or 
which  will  not  by  improvement  yield  adequate  returns, 
and  to  invest  the  proceeds  accruing  from  such  sales  in 
property  that  will  increase  the  earning  power  and  enhance 
the  value  of  the  assets  of  your  Company. 

The  tracts  of  real  estate  reserved  from  sale  will,  from 
time  to  time,  be   improved  as  the  conditions  warrant.     In 
pursuance  of  this  policy  there  is  being  erected  for  a  respons 
ible  firm  a  cold  storage   plant,  warehouse  and  wharf,  on 
Block  172,  Seattle  Tide  Lands,  at  estimated  cost  of  $80,000. 

In  order  to  increase  the  output  of  steam  coal,  for  which 
there  is  a  growing  demand,  your  Directors  decided  to  re- 
open the  Franklin  Mine,  which  was  fired,  flooded  and  aban- 


|  doned  in  1894,  The  original  maps  were  recently  verified  by 
surveys  and  a  diamond  drill  bore  hole  and  a  conservative 
estimate  indicates  that  there  are  approximately  12,000,000 
tons  of  high-grade  steam  coal  in  this  field.  Two  years  will 
be  required  to  complete  the  work,  and  the  estimated  cost 
is  $250,000. 

The  reopening  of  the  Franklin  Mine  necessitates  the  re- 
vision of  V^i  miles  of  the  Columbia  &  Puget  Sound  Railroad 
Company's  track,  at  an  estimated  cost  of  $25,000.  The  revis- 
ion, in  addition  to  affording  trackage  facilities  to  the  mine, 
obviates  the  immediate  necessity  of  rebuilding  six  trestle 
bridges,  aggregating  1,000  feet  in  length,  and  reduces 
grades  and  curvatures. 

The  Lawson  Mine,  acquired  May,  1699  (See  Report  for 
that  year),  has  been  extensively  developed  at  a  cost  of  $36.- 
000,  charged  to  operating  mine. 

At  Coal  Creek  Mine  (Newcastle)  improvements  were  made 
and  equipment  purchased  at  a  cost  of  $30,680,  charged  to 
Operating  Mine. 

The  Ocean  and  City  Docks,  Seattle,  property  of  the  Co- 
lumbia &  Puget  Sound  Railroad  Company,  by  reason  of 
their  dimensions,  age  and  construction,  are  inadequate  to 
the  needs  of  the  Pacific  Coast  Steamship  Company  and  our 
tenants,  and  expensive  to  maintain  and  operate.  To  the 
end  of  meeting  the  present  and  prospective  requirements  of 
your  shipping  interests  and  utilizing  unimproved  property, 
your  Board  authorized  the  construction  of  additional  slips, 
wharves  and  a  three-story  fire-proof  warehouse.  We  have 
executed  a  lease  for  a  term  of  years  of  the  City  Dock  and 
the  warehouse  mentioned.  Satisfactory  progress  has  been 
made,  and  it  is  expected  the  structure  will  be  completed  be- 
fore the  close  of  next  fiscal  year.   Estimated  cost,  $250,000. 

GENERAL. 

The  output  of  your  Company's  mines  exceeds  that  of  the 
preceding  fiscal  year  by  50,070  tons.  The  cost  of  per- 
manent improvements  and  equipment,  aggregating  $72,129, 
was  included  in  the  Operating  Expenses.  The  profits  are, 
however,  $68,166  50  in  advance  of  the  previous  year. 

The  wharves  at  Skagway,  Alaska  Southern  Wharf  Com- 
pany, received  extensive  repairs.  The  wharves  at  Juneau, 
The  Pacific  Coast  Company,  were  substantially  improved, 
the  warehouses  remodeled  and  modern  coal  bunkers  erected. 

The  net  earnings  from  the  opsration  of  the  steamships 
owned  by  and  under  charter  to  the  Pacific  Coast  Steam- 
ship Company  are  satisfactory,  being  $11,312  27  in  excess  of 
the  previous  year.  In  addition  to  the  cost  of  ordinary  re- 
pairs of  your  fleet  there  was  expended  in  extraordinary 
repairs  on  the  Steamships  "Santa  Rosa,"  "Umatilla," 
"Walla  Walla"  and  "Orizaba"  $'25,000,  all  of  which  was 
charged  to  Operating  Expenses.  The  benefits  arising  from 
the  liberal  maintenance  expenditures  will  be  evidenced  by 
improved  service  and  reduced  operating  cost. 

Contracts  for  repairs  to  the  Steamships  "  Pomona ,"  and 
"  City  of  Puebla  "  have  been  awarded.  Further  repairs  and 
alterations  will  also  be  made  on  these  vessels.  The  aggregate 
cost  of  the  treatment  of  the  two  vessels  will  approximate 
$175,000,  which  sum  will  be  charged  to  the  Steamship 
Depreciation  and  Renewal  Fund. 

The  traffic  on  the  Pacific  Coast  Railway  was  satisfactory, 
showing  an  increase  in  net  earnings  of  $41,248  21. 

The  demand  upon  the  locomotives  and  freight  cars  of  the 
Pacific  Coast  Railway,  by  reason  of  transporting  the  heavy 
grain  crop  tributary  to  that  line,  necessitated  liberal  main- 
tenance expenditures.  Five  stone  culverts  were  constructed, 
300  lineal  feet  of  trestle  bridges  filled,  and  4,000  cubic  yards 
of  riprapping  put  in  along  exposed  track  in  vicinity  of  Port 
Harford . 

The  net  earnings  of  the  Columbia  &  Puget  Sound  Rail- 
road Company  are  $65,117  19  in  excess  of  previous  fiscal  year. 

The  increased  traffic  necessitated  the  building  of  15  coal 
cars,  8  flat  cars,  1  rock  car  and  10  log  trucks,  and  material 
was  purchased  for  five  additional  coal  cars.  All  the  equip- 
ment received  general  repairs. 

The  operating  expenses  and  taxes  of  the  Purt  Townsend 
Southern  Railroad  Company  exceed  the  gross  earnings  by 
$2,483  17.  A  material  reduction  in  the  cost  of  conducting 
transportarion  was  effected.  There  is  an  increase  of  $4,400 
in  maintenance  charges.  The  tie  renewals  and  repairs  to 
bridges  contributed  largely  to  this  increase.  Alth  .ugh  the 
deficit  compared  with  that  of  the  last  riscal  year  shows  a 
decrease  of  $2,306  28,  the  business  continues  unsatisfactory. 
The  gross  earnings  were  more  than  sufficient  to  pay  the 
operating  expenses,  exclusive  of  taxes. 

In  accordance  with  the  recommendation  made  in  the  Re- 
port for  1899.  your  Board  fixed  the  Steamship  Annual  Depre- 
ciation and  Renewal  Fund  at  $200,000. 

An  estimate  of  the  coal  available   from  your   lands  hM 
been  prepared  and   it  is  not  deemed  necessary  to  incre;i>< 
the  appropriation  of  five  cents  per  ton  on  the  output  which 
is  now  being  carried  to  the  credit  of  Coal  Depreciation  and 
Renewal  Fund. 

H.  W.  CANNON.  J.  D.  FARRELL, 

Chairman.  President  and  General  Manager. 

[Balance  Sheet  and  Income  Account  will  be  found  on  p.  1010.] 
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THE    AMERICAN    COTTON    OIL    COMPANY. 


ANNUAL  REPORT  FOR  THE  FISCAL  YEAR  ENDING  AUGUST  31,   1900. 


Executive  Offices,  27  Beaver  Street, 
New  York,  November  14,  1900. 

To  the  Stockholders  of  the  American  Cotton  Oil  Company  : 

The  Directors  submit  herewith  their  Report  and  State- 
ment of  Accounts  for  the  fiscal  year  ending  August  31, 
1900,  being  the  Eleventh  Annual  Report  of  the  Company. 

SHARE  CAPITAL. 

The  amount  of  the  Capital  Stock  issued  and  outstanding 
is  unchanged,  viz.:  Common  Stock,  $20,237,100  ;  Preferred 
Stock,  $10,198,600. 

DEBENTURE   BONDS. 

Of  the  $3,068,000  eight  per  cent  Debenture  Bonds  out- 
standing at  the  date  of  last  Report,  $68,000  have  been 
bought  by  the  Company  and  canceled.  The  remaining 
$3,000,000  have  been  extended  for  the  period  of  fifteen  years, 
from  November  1,  1900,  and  bear  interest  at  the  rate  of  4^ 
per  cent  per  annum. 

ALL  PROPERTIES  FREE  FROM  LIEN. 

All  the  properties  of  the  Organization  are  absolutely  free 
from  mortgage  or  other  lien,  and  there  are  no  liabilities 
for  loans  or  Bills  Payable,  except  for  Debenture  Bonds,  as 
above  stated. 

PROFIT  AND  LOSS. 

The  Profits  forthe  year  amounted  to $1,739,449  28 

Deduct  Debenture  Bond  Interest 242,266  67 

Net  Profits $1,497,182  61 

Deduct: 
Dividends  on  Pref.  8tock,  6%  per  annum. $*11,916  00 

Dividend  on  Common  Stock,  3*3% 708,298  50 

1,320,214  50 

Balance  carried  to  General  Profit  and  Loss  Account $176,968  11 


PERMANENT  INVESTMENT  ACCOUNT. 

This  Account  has  been  charged  with  the  sum  of  $326,- 
331  19  for  additions  to  the  properties,  such  as  Real  Estate, 
Cotton  Ginneries,  Seed  Houses  and  Scales,  Warehouses, 
Extensions  to  Crushing  Mills,  Refineries  and  Soap  Plants. 

The  Account  has  been  credited  with  sales  of  Inactive 
Properties,  Machinery,  etc.,  amounting  to  $228,875  52. 

The  net  result  is  an  increase  to  Permanent  Investment 
Account  of  $97,455  67. 

REPAIRS  AND  MAINTENANCE  OF  PROPERTIES. 

The  properties  have  been  maintained  during  the  past  year 
by  the  expenditure  of  $326,087  38,  which  has  been  charged 
to  Operating  Expenses  for  the  same  period. 

INSURANCE. 

All  the  properties,  the  stocks  of  raw  material  and  finished 
products  are  fully  insured. 

Our  plants  in  Texas  suffered  more  or  less  from  the  recent 
hurricane,  but  in  every  instance  the  loss  was  covered  by 
cyclone  insurance. 

WORKING  CAPITAL. 

The  Working  Capital  and  Surplus  of  the  Company  on 
August  31,  1900,  was  $4,828,571  49,  of  which  $885,019  47  was 
Cash  in  Banks  and  $3,943,552  02  was  Bills  and  Accounts  Re- 
ceivable, Marketable  Products  and  Supplies. 

CAPITAL,  LIABILITIES  AND  ASSETS  AUGUST  31,  1900. 
Capital  : 

Common  Stock $20,237,100  00 

Preferred  Stock 10,198,600  00 

Total  Share  Capital $30,435,700  00 

Debenture  Bonds 3,000,000  00 

$33,435,700  00 

Current  Liabilities  : 

Bills  Payable None. 

Commercial  Accounts $562,324  71 

Interest    accrued    upon    Debenture 

Bonds  one  month  to  August  31 11,706  67 

Preferred  Stook   Semi-Annual  Divi- 
dend No.  18,  payable  Deo.  1, 1900..        305,958  00 
Common    Stook   Dividend,   payable 

December  1, 1900 708,298  50 

1,588,287  88 

Total $35,023,937  88 

Assets : 
Real  Estafe,  Buildings,   Machinery, 

etc., based  on  the  valuation  Aug.  31, 

1892,  with  subsequent  additions...  $11,533,004  10 

CashinBauks $885,019  47 

Bills  and  Accounts  Receivable 1,846,564  44 

Marketable  Products,  Raw  Materials 

and  Supplies  on  hand  available  in 

the  business 3,685,275  46 

Quick  Assets 6,416,859  37 

Total  property  and  assets $17,949,863  47 

Balance,  representing  good-will,  con- 
tracts, leases,  trademarks,  patents, 
processes,  brands  and  kindred  as- 
sets of  an  established  business 17,074,124  41 

Total $35,023,987  88 


GENERAL    PROFIT    AND    LOSS    ACCOUNT    OF    ALL   THE 
PROPERTIES  AUGU8T  31,  1900. 

OR. 
Balance  of  General  Profit  and  Loss  Account  August  31. 

1899,  as  per  Tenth  Annual  Report .$6,443,744  21 

Difference  resulting  irom  sale  of  inactive  properties —        99,966  92 

$6,343,777  29 
Profits  of  the  Manufacturing  and  Com- 
mercial business  of  this  Company  and  of 
the  Corporations  in  which  it  is  inter- 
ested, for  the  year  ending  August  31, 
1S00,  after  charging  off  all  expenses  of 
Manufacturing  and  Operation,  Repairs 
of  Buildings  and  Machinery,  Bad  and 
Doubtful  Debts,  Expenses  of  Adminis- 
tration, etc .$1,739,449  28 

Deduct— 
Inter,  on  Debenture  Bonds, 
at  8%  per  annum $242,266  67 

Semi-Annual   Dividends   on 
Preferred  Stock, 

Paid  June  l,  190T  ...3%  305,958  00 

Payable  Deo.  1, 1900.-3%  3^5,958  00 
Dividend  on  Common  Stock, 

PayableDec.  1,1900.313%  708,298  50 


1,562,481 17 


Balance  to  Credit. 


176,968  11 


Balance  of  General  Profit  and  Loss  Ac- 
count August  31,  1900 


$6,520,745  40 


The  Board  of  Directors,  at  the  regular  monthly  meeting 
held  November  8,  after  declaring  the  Eighteenth  Semi-An- 
nual Dividend  of  3 percent  upon  the  Preferred  Stock,  author- 
ized the  distribution  of  $708,298  50  to  the  holders  of  the 
Common  Stock,  being  3J^  per  cent,  both  Dividends  pay- 
able December  1,  1900. 

The  amount  of  the  eight  per  cent  Gold  Debenture  Bonds 
outstanding  at  the  date  of  last  report  was  $3,068,000,  matur- 
ing: November  1, 1900  ;  $68,000  were  bought  by  the  Company 
and  canceled ;  the  remaining  $3,000,000  Bonds  have  been 
duly  extended  for  fifteen  years  from  November  1 ,  1900,  bear- 
ing interest  at  the  rate  of  4J^  per  cent  per  annum,  resulting 
in  a  saving  to  the  Company  of  $105,000  yearly.  The  ex- 
tended Bonds  retain  all  the  advantages  and  conditions  of 
the  terms  of  their  original  issue. 

The  success  of  the  above  operation  emphasizes  the 
strength  of  the  financial  position  held  by  the  Company. 

The  physical  condition  of  the  properties  continues  to 
improve.  The  sum  of  $326,087  38  has  been  spent  during  the 
year  in  Repairs,  Additions  and  Betterments  and  charged  to 
Operating  Expenses,  which  may  be  considered  an  ample 
equivalent  for  depreciation  of  properties  during  the  same 
period. 

During  the  past  year  the  Company  had  to  deal  with 
diminished  receipts  of  seed,  resulting  from  the  smaller  Cot- 
ton Crop,  the  consequence  of  which  was  a  higher  range  in 
values  of  all  products. 

Notwithstanding  these  conditions  the  volume  of  business 
done  by  your  Company  has  almost  equaled  that  of  the  pre- 
ceding year,  when  the  Cotton  Crop  was  the  largest  of  rec- 
ord and  low  prices  prevailed. 

The  total  production  of  Cotton  Seed  is  limited  by  the  size 
of  the  Cotton  Crop,  and  can  be  yearly  estimated.  From  the 
nature  of  the  article  there  can  be  no  accumulation  of  Cot- 
ton Seed  from  one  season  to  another,  and  the  output  is  dis- 
posed of  each  year. 

The  growing  demand  for  Cotton-Seed  Products  is  marked 
by  the  extension  of  territory  in  which  they  are  used  and  by 
the  steady  increase  in  the  number  of  consumers,  both  for- 
eign and  domestic.  The  export  business  of  the  Company 
continues  to  develop,  and  the  wider  trade  relations  which 
have  been  established  since  the  date  of  last  Report  justify 
the  expectation  of  further  improvement. 

Owing  to  the  superior  quality  of  products  and  sufficient 
capital  to  carry  stocks  large  enough  to  supply  promptly  at 
all  seasons  of  the  year  the  wants  of  consumers,  no  purchaser 
can  ignore  the  prominent  position  that  your  Company  occu- 
pies in  the  trade. 

In  addition  to  crushing  Cotton  Seed  and  refining  oil,  the 
Company  is  a  large  manufacturer  of  Proprietary  Articles. 
This  branch  of  the  business  had  to  deal  with  somewhat  un- 
usual conditions  during  the  year.  The  price  of  finished 
goods  did  not  keep  pace  with  the  advance  in  the  cost  of  raw 
material.  In  other  words,  raw  material  led  instead  of  fol- 
lowing the  advance.  During  the  month  of  March  the  entire 
country  encountered  a  depression  of  business  which  con- 
tinued throughout  the  summer,  and  could  only  be  accounted 
for  by  the  apprehension  of  over-production,  a  condition 
aptly  termed  the  "indigestion  of  prosperity."  The  natural 
result  was  a  temporary  fall  in  values. 

The  experience  of  your  Company,  however,  was  not  sin- 
gular in  this  regard,  as  conditions  referred  to  applied  to 
nearly  all  industrial  companies. 

A  comprehensive  display  of  the  Company's  manufac- 
tures, consisting  of  Crude  and  Refined  Oils,  Cotton  Seed 
Cake,  Meal,  Hulls,  Linters,  Soaps,  etc.,  was  made  at  the 
Paris  Exposition  of  1900. 


102u 


THE    CHRONICLE. 


[\ol»  LXil, 


The  exhibit  obtained  a  fitting  recognition  of  excellence 
in  the  highest  possible  award,  viz.:  the  Grand  Prix 
d'Honneur. 

Concerning  the  prospects  for  the  season  of  1900-1901,  our 
reports  indicate  a  cotton  crop  exceeding  that  of  the  year 
just  closed.  For  various  reasons  the  price  of  seed  opened 
high,  but  as  the  season  advanced  more  normal  conditions 
asserted  themselves. 

Since  the  period  covered  by  this  Report,  the  business  of 
the  Company  has  been  done  on  a  satisfactory  basis,  and 
the  stocks  of  merchandise  carried  over  at  the  end  of  the 
fiscal  year  have  been  profitably  marketed. 


It  is  with  regret  that  the  Board  announces  the  death  dur- 
ing the  year  of  one  of  its  members.  Mr.  James  A.  Garland, 
who  became  a  director  in  1892  and  took  an  active  interest 
in  the  Company's  affairs.  His  genial  presence  and  wise 
counsel  are  much  massed  by  his  associates. 

The  loyal  and  efficient  co-operation  of  the  officials  and 
employee  of  the  Company  is  recognized  as  having  much  to 
do  with  the  satisfactory  result  for  the  year. 
For  the  Board  of  Directors, 


GEORGE  A. 


MORRISON, 

Chairman. 


UNITED   FRUIT   COMPANY. 


FIRST   ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED   AUGUST  31,   1900. 


To  the  St  yck'iolders  United  Fruit  Company. 

This  being  the  first  annual  report  of  your  Company,  and 
as  its  operations  and  requirements  are  not  familiar  to  many 
of  the  stockholders,  I  therefore  submit  the  following  ex- 
planations regarding  items  in  the  balance  sheet  and  a  state- 
ment of  a  few  facts  relating  to  past  conditions,  prospects  for 
the  future  and  the  general  policy  of  the  management. 

A8SETS. 

The  item  of  plantations,  houses,  buildings,  fruit  and  cane 
cultivations  comprises  a  very  careful  selection  of  properties 
by  men  of  experience,  who  have  demonstrated  their  ability 
by  marked  success  in  the  production  of  fruit,  covering  a 
series  of  years,  and  who  continue  in  the  foreign  manage- 
ment of  the  Company.  The  schedule  on  next  page  gives  in 
detail  the  acreage  and  location  of  these  properties. 

The  locations  are  such  as  have  been  proven  to  contribute 
a  maximum  of  productiveness  and  economy  in  operation, 
and  are  sufficiently  separated  to  ensure  the  business  of 
your  Company  against  serious  interruption  by  any  one  or 
more  local  climatic  disturbances.  It  would  require  very 
large  means  and  many  years  of  skilful  selection  to  dupli- 
cate a  larger  part  of  the  plant,  and  in  fact  it  would  be 
utterly  impossible  to  really  duplicate  it,  as  the  best  lands 
have  been  talren  up  already.  The  former  owners  of  these 
properties  are  now  largely  interested  in  your  Company,  and 
are  acting  as  managers  in  our  several  tropical  divisions. 

FRUIT  CULTIVATIONS. 

The  table  showing  these  will  be  readily  understood,  with 
the  exception,  possibly,  of  cultivated  grasses  in  Costa  Rica, 
which  require  but  little  attention  after  planting,  and  are 
used  standing  to  fatten  beeves  for  the  market. 

The  statements  of  lands  owned  and  leased  will  give  you 
correct  information  as  to  their  location  and  extent.  I  would 
remark,  however,  that  but  a  very  small  percentage  of  un- 
improved land  is  unproductive  land. 

LIVE  STOCK. 
In  addition  to  cattle  required  for  conducting  farming 
operations,  large  numbers  are  fattened  in  Costa  Rica  for 
local  and  Cuban  markets.  The  uplands  in  that  country  are 
particularly  adapted  to  the  fattening  of  beeves  and  this 
forms  a  very  profitable  adjunct  to  our  business.  The  reputa- 
tion of  Costa  Rican  cattle  in  the  Havana  markets  is  without 
a  rival. 

RAILWAYS. 

The  nature  of  our  business  makes  a  properly  equipped 
railroad  of  the  greatest  importance,  as  the  prompt  and 
efficient  handling  of  fruit  from  plantations  to  the  main 
line  and  by  main  line  to  side  of  steamer  is  essential.  Ar- 
rangements have  been  completed  since  the  close  of  the 
fiscal  year  whereby  a  net  saving  in  Costa  Rice  of  not  less 
than  $100,000  per  year  in  railroad  freights  will  be  made, 
and  at  a  limit  of  fifteen  years  some  sixty-two  miles  standard- 
gauge  road  fully  equipped  for  our  business  reverts  to  this 
Company  without  additional  cost. 

The  railroads  in  Cuba  perform  the  double  service  of  de- 
livering cane  from  the  plantations  to  the  mill,  which  is 
located  within  a  few  hundred  feet  of  the  wharves,  and  de- 
livering cargoes  of  fruit  to  steamer's  side. 

TELEPHONES. 
All  lines  are  owned  by  the  Company,  and  by  being  ex- 
tended from  headquarters  to  all  plantations  and  shipping 
points,  all  subordinates  are  placed  in  direct  communication 
with  the  manager.  Metallic  circuit  lines  are  used  The 
greatest  distance  covered  in  a  direct  line  is  from  Port  Limon 
to  San  Jose,  Costa  Rica,  103  miles. 

MERCHANDISE. 

This  item  represents  values  that  it  is  necessary  to  carry  in 
our  foreign  divisions  in  order  to  supply  the  large  number  of 
employes  with  provisions,  etc.,  at  moderate  prices.  Com- 
missary stores  are  located  at  convenient  points  and  serve  to 
protect  the  laborer  from  extortion  in  the  purchase  of  sub- 
sistence. It  serves  also  to  furnish  freight  for  both  ships 
and  railroad. 

8UvJAR  MILL-CONSTRUCTION  AND  EQUIPMENT. 

This  item  represents  the   amount  paid  to  the  close  of  the 

fiscal  year  on  this  account.     It  is  expected  the  mill  will  be 

fully  constructed,  equipped  and   operating  not   later  than 

January  15,   1901.      Approximately  seven  thousand   eight 


hundred  acres  of  cane  of  superior  quality  will  be  in  condi- 
tion for  treatment.  The  mill  will  have  a  capacity  for  grind- 
ing fifteen  hundred  tons  of  cane  per  day,  and  is  considered 
by  experts  to  be  one  of  the  best  equipped  and  most  efficient 
mills  in  Cuba. 

CURRENT  ASSETS. 

In  connection  with  these  items,  an  explanation  as  to  the 
methods  employed  in  the  distribution  of  our  products  which 
create  a  large  portion  of  these  items  would  appear  in  order. 

The  markets  in  the  United  States  and  Canada,  except  within 
a  certain  radius  of  Boston,  New  York,  Philadelphia,  Balti- 
more, Mobile  and  New  Orleans,  are  operated  by  the  Fruit 
Dispatch  Company  (owned  by  your  Company) ,  who  are  repre- 
sented by  a  competent  Branch  House  staff  in  each  large  city. 
Efficient  messengers  from  our  organized  messenger  corps 
attend  each  train-load  of  fruit  to  the  interior  and  deliver  it 
in  the  best  condition  possible  at  its  destination.  This  is 
facilitated  in  the  Southern  Division  by  the  service  of  a 
Warm  House  at  Cairo,  Illinois,  the  largest  diverting  point 
for  that  Division.     This  house  holds  eighty  cars  on  track. 

This  method  of  distribution  of  fruit  and  the  collection 
of  rising  $5,500,000  for  such  fruit  has  entailed  an  expense 
to  the  Fruit  Dispatch  Company  of  less  than  one-half  of 
what  was  formerly  paid  for  the  single  item  of  Commissions, 
and  the  loss  by  poor  accounts,  etc.,  on  the  above  sum  has 
been  less  than  %  of  1*.  The  sales  made  by  the  Domestic 
Managers  at  s^  aboard  points  are  collected  within  ten  days. 
The  combined  losses  covered  by  bad  accounts  in  these 
Divisions  are  also  represented  by  a  small  fraction  of  \%. 
ADVANCE  PAYMENTS,  ETC. 

It  is  the  custom  to  pay  for  hire  of  ships  semi-monthly  in 
advance.  Coal,  for  all  ships,  is  a  very  considerable  item, 
and  in  the  case  of  our  own  and  ships  chartered  under  the 
"net  form,"  provisions  and  supplies  must  also  be  furnished. 

STOCK  OF  OTHER  COMPANIES 

Includes  the  entire  stock  of  the  Belize  Royal  Mail  &  Cen- 
tral American  Steamship  Company,  which  was  organized  by 
your  Board  as  a  matter  of  convenience,  and  represents  the 
shipping  purchased  by  the  Company,  and  includes  a  fleet  of 
ten  steamers,  one  being  used  for  coastal  service  on  the  Cen- 
tral American  Coast;  the  others  are  foreign  freight  and 
passenger  ships,  which  service  requires  ships  of  from  1,000 
to  1,600  tons.  We  have  also  included  in  this  item  stocks  of 
various  companies,  including  the  Fruit  Dispatch  Company, 
which  it  seemed  wise  to  operate  as  companies  instead  of 
departments. 

TRANSPORTATION  -MARINE. 

In  addition  to  the  ships  owned  indirectly  by  the  Company  ^ 
it  is  necessary,  in  order  to  move  north  our  product  (aggre- 
gating approximately  400,000  tons  yearly)  to  charter  (or 
lease),  for  periods  ranging  from  three  months  to  five  years, 
approximately  fifty  steamers.  Those  on  long  charters  are 
especially  constructed  to  meet  our  requirements,  and  among 
them  can  be  found  new  twin-screw  American  ships  of 
superior  model  and  speed,  equipped  with  every  modern  ap- 
pointment for  the  comfort  and  safety  of  passengers.  The 
matter  of  transportation  by  sea  is  a  vital  link  in  the  busi 
ness.  During  the  busy  season,  from  twenty-five  to  thirty 
steamers  each  week  arrive  at  United  States  ports  with  fruits 
from  our  foreign  divisions.  This  necessitates  a  nearly  per- 
fect schedule  and  rigorous  discipline.  The  advisability  of 
owning  and  controlling,  for  a  term  of  years,  a  portion  of  the 
fleet  is  apparent  when  considering  the  absolute  control  neces- 
sary in  carrying  oat  our  contracts  for  mail  service  with  this 
and  other  governments. 

LIABILITIES. 

Advance  payments  on  stock  subscriptions  is  self-ex- 
planatory, and  stock  covering  the  full  subscription  will  be 
issued  in  December.  No  further  issue  of  stock  or  secur- 
ities is  contemplated  or  required. 

B03TON  FRUIT  CO.  BONDS. 

Duriog  the  current  fiscal  year  there  has  been  $30,000  of 
these  bonds  paid  and  canceled.  Under  the  terms  of  the 
mortgage  a  corresponding  amount  of  bonds  will  be  retired 
each  \  ear. 

CURRENT  LIABILITIES. 
Drafts  and  acceptances  represent  sight  drafts  drawn  on 
the  Treasurer  by  our   foreign   divisions  for  cargoes  of  fruit 
shipped  various  domestic  ports. 


... 
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Coupon  Notes,  $1,750,000,  maturing  Oct.  1st,  were  paid  on 
that  date  from  funds  on  hand.  The  balance,  $1,750,000, 
will  mature  Oct.  1st,  1901,  and  will  be  retired  at  maturity 
in  like  manner. 

ACCOUNTS  PAYABLE. 

This  account  represents  the  audited  vouchers  and  ac- 
counts payable  arising  from  the  current  operations  of  both 
foreign  and  domestic  divisions,  which  have  since  been  liqui- 
dated in  the  regular  course  of  business.  It  is  the  practice 
of  the  Company  to  transact  its  business  on  a  strictly  cath 
basis',  securing  the  benefits  arising  therefrom. 

INCOME   ACCOUNT,  SURPLUS. 

This  statement,  which  represents  the  net  income,  after 
liberal  treatment  for  depreciation,  to  the  close  of  tbe  present 
fiscal  year,  is  satisfactory  to  your  board.  The  past  year  has 
not  been  without  its  drawbacks;  in  fact,  the  most  experi- 
enced members  of  your  board  cannot  recall  as  numerous 
combinations  of  disadvantages  as  ever  before  occurring  in 
one  season.  The  present  season  opened  with  the  first  hurri- 
cane for  twelve  years  in  Jamaica,  which  was  experienced 
later  to  a  great  extent  at  San  Domingo.  This,  coupled  with 
a  very  unusual  drought  in  Cuba,  and  the  quarantine  scare 
at  Mobile  and  New  Orleans  during  the  unprecedented  hot 
weather  of  July  and  August  throughout  the  country, 
rendered  the  business  of  the  latter  month,  for  the  first  time 
in  years,  non-productive  of  profits. 

Arrangements  are  now  nearly  perfected  with  the  hospital 
service  at  Washington  that  promise  to  eliminate  all  un- 
necessary formalities  and  consequent  losses  on  account  of 
sanitary  conditions.  Our  foreign  divisions  have  been  al- 
most entirely  free  from  yellow  fever  or  other  contagious 
diseases,  and  under  our  efficient  sanitary  department,  es- 
tablished the  past  year,  continued  improvement  is  assured. 

INSURANCE  FUND. 

This  represents  the  absorption  by  the  Company,  under  the 
aboye  title,  of  the  marine  risk  on  ships  owned  indirectly  by 
the  Company  and  on  cargoes  of  fruit  carried  by  all  ships  in 
our  employ.  The  efficient  management  by  our  steamship 
department,  coupled  with  the  competent  preparation  and 
loading  of  fruit  by  the  managers  of  our  foreign  divisions, 
warrants  your  board  in  carrying  this  risk,  thus  making  a 
large  saving  in  the  expense  item.  The  same  impartial  con- 
ditions and  methods  of  adjustment  govern  in  case  of  claims 
as  would  apply  if  the  risk  were  carried  by  marine  insurance 
companies,  and  the  results,  as  shown  by  the  statement,  were 


anticipated  by  your  board .     All  fire  risks  on  buildings  and 
merchandise  are  carried  by  reliable  companies. 

IN  GENERAL. 
Your  board  have  every  reason  to  feel  perfectly  satisfied 
with  the  prospects  for  the  ensuing  year.     They  expect  better 
general  conditions  and  look  forward  to  a  number  of  large 
savings  in  operations. 

Great  credit  is  due  the  employes  for  their  enthusiasm 
and  close  attention  to  the  interests  of  the  Company  during 
the  year.  They  are  constantly  adding  their  names  to  the 
stockholders'  list  as  their  means  will  allow,  thus  indicating 
their  interest  and  belief  in  the  Company. 
Respectfully  submitted. 

ANDREW  W.  PRESTON, 

President. 
Boston,  November  9,  1900. 


LANDS  OWNED  AND  LEASED  BY  THE  COMPANY  AUG.  31,  1900. 


LANDS  OWNED. 


Location—  Improved. 

Ci'staRloa 18,slO 

Cuba..     17,183 

Honduras 500 

Jamaica 8,235 

San  Domingo 3.500 

Republic  of  Colombia 13.035 


—Acreage 

Unimproved. 
70,382 
43,147 
300 
20.802 
16,500 


Total. 


61,263 

LANDS  LEASED. 


151,131 


Total. 
89,192 
€0,330 
800 
29,037 
20,000 
13,035 

212,394 


Location—  Improved. 

Costa  Rtoa 1,000 

Jamaica 4,031 


—Acreage 

Unimproved. 


18,776 


Total 5,031  18,776 

Total  Aoreage,  Lands  Owned  and 
Leased 66,294  169,907 


Total. 
1,000 
22,807 

23,807 
236,201 


ACREAGE    OF   THE    COMPANY'S    FRUIT,    SUGARCANE    AND 
MISCELLANEOUS  CULTIVATIONS  AUG.  31,  1900. 


Acres. 

Bananas 38,463 

Oranges 315 

Pineapples 17 

Sugarcane 7,803 

Cocoanuts 1,842 

Co  flee 58 

Cocoa v 255 

[Balance  Sheet  and  Income 
page  1011]. 


Acres- 

Rubber „  307 

Para  Grass 2,458 

Guinea  Grass 3'  ,7, 

Vegetables 12 

Pastures,  etc 11,347 

Total...  66,294 

Account  will  be  found  on 


THE    CHICAGO    &    ALTON    RAILWAY    COMPANY 


LISTING  OF  NEW  SECURITIES   ON  NEW  YORK  STOCK  EXCHANGE. 


New  York,  October  24,  1900. 
The  Chicago  &  Alton  Railway  Company  respectfully  ap- 
plies  to  have  the   following-described    bonds    and   stocks 
issued  by  it  placed  on    the  regular  list  of  the  New  York 
Stock  Exchange,  viz.: 

$22,000,000  of  Its  Three  and  One-Half  per  Cent  First  Lien  Fifty- Year 
Gold  Coupon  Uonds,  being  22,000  bonds  for  $1  /  00  each, 
numbered  from  I  to  22.000  inclusive,  and  Registered 
Bonds  of  tbe  denominations  of  $1,000,  $5,000  and  $10,- 
000  each,  into  -which  the  Coupon  Bonds  may  be  converted. 

$19,544,000  of  Four  per  Cent  Non-Cumulative  Preferred  Stook,  being 
195,440  shares  of  the  par  value  of  $100  eaoh. 

$19,542,800  of  Common  Stock,  being  195,428  shares  of  the  par  value 
of  $100  each. 

The  Chicago  &  Alton  Railway  Company  was  incorporated 
in  April,  1900,  under  Articles  of  Incorporation  filed  in  the 
office  of  the  Secretary  of  State  of  Illinois.  Six  copies  of  the 
Articles  of  Incorporation  are  filed  herewith. 

The  Chicago  &  Alton  Railway  Company  owns  and  oper- 
ates the  line  of  railroad  between  Springfield,  Illinois,  and 
Grove,  a  town  near  Peoria,  Illinois,  a  distance  of  57'43  miles, 
being  a  portion  of  the  railroad  formerly  owned  by  the  St. 
Louis  Peoria  &  Northern  Railway  Company. 

The  Mortgage,  wtich  had  been  executed  by  the  St.  Louis 
Peoria  &  Northern  Railway  Company,  dated  May  1,  1896, 
and  the  Supplemental  Mortgages,  were  foreclosed  in  the 
United  States  Circuit  Court,  and  the  Decrees  of  Foreclos- 
ure, dated  January  30,  1900,  provided  that  the  property 
should  be  sold  in  parcels  or  portions.  The  property  was  sold 
at  foreclosure  sale  on  the  15th  day  of  March,  1900.  The 
portion  of  the  road  north  of  Springfield  was  subsequently 
acquired  by  The  Chicago  &  Alton  Railway  Company,  as 
above  explained,  which  dow  owns  the  same  free  from  en- 
cumbrances and  subject  only  to  tbe  First  Lien  Mortgage  of 
the  Railway  Company  above  mentioned. 

The  Chicago  &  Alton  Railway  Company  further  operates 
under  lease  all  the  railroad  lines  of  the  Chicago  &  Alton 
Railroad  Company,  and  owns  34,722  shares  of  tbe  Seven  per 
Cent  Preferred  Stock  and  183,224  shares  of  the  Common 
Stock  of  the  Chicago  &  Alton  Railroad  Company  (out  of  a 
total  outstanding  stock  capital  of  34,795  shares  of  p  ef erred 
and  187,511  shares  of  common  stock),  which  have  been  de- 
posited with  the  Trustees  above  mentioned  under  the  First 
Lien  Mortgage  as  part  security  therefor. 

The  total  mileage  of  the  Chicago  &  Alton  Railway  Com- 
pany, including  lines  owned  and  leased  is  900-97  miles,  con- 
stituted as  follows: 


Miles.  Miles. 
Line  of  railroad  between  Springfield  and  Grove,  owned 

in  fee  by  The  Chicago  &  Alton  Railway  Co 57'43 

Lines  owned  in  fee  by  The  Chicago  &  Alton  Railroad  Com- 
pany and  leased  to  the  Chicago  &  Alton  Railway  Co  : 

From  Joliet,  Illirols,  to  East  St.  Louis,  Illinois 243-FO 

From  Roodhouse,  Illinois,  to  center  Mississippi  River  37  20 

From  Joliet,  Illinois,  to  Ma zon  River 24-48 

From  Dwight,  Illinois,  to  Washington  and  Lr con  ...  79  75 
From  Bloomington,  Illinois,  via  Roodhouse,  to  War- 
ren and  Godfrey 158'00«id9-Q<i 

Llres  leased  to  Tbe  Chicago  &  Alton  Railroad  Company 
and  by  that  Company  to  The  Chicago  &  Alton  Railway 
Company : 
Joliet  &  Chicago  Railroad  Company,  from  Chicago 

to  Joliet.  Illinois  (in  perpetuity) - 3720 

Louisiana  &  Missouri  River  Railroad  company,  from 
center  Mississippi  River  at  Louisiana,  Missouri,  to 

Cedar  City,  Missouri  (1,000  jears) 101*59 

Kansas  City  St.  Louis  &  Chicago  Railroad  Company, 
from  Mexico,  Missouri,  to  Kansas  City,  Missouri 
(in  perpetuity) 30061 

Total 900-97 

The  foregoing  properties  of  The  Chicago  &  Alton  Railroad 
Company,  including  leaseholds,  are  all  covered  by  the 
Lease  from  The  Chicago  &  Alton  Railroad  Company  to  The 
Chicago  &  Alton  Railway  Company.  This  Lease  is  dated 
April  3,  1900,  and  is  for' a  term  of  ninety- nine  years  from 
April  3,  1900,  and  it  provides  for  a  rental  to  be  paid  by  the 
Lessee  to  the  Lessor  of  an  amount  equal  to  the  net  earnings 
of  the  Chicago  &  Alton  Railrraa  lines,  alter  payment  there- 
from of  all  fixed  charges,  taxes,  etc.  Six  copies  of  the 
Lease  are  filed  herewith. 

THREE   AND    ONE-HALF  PER  CENT  FIRST  LIEN  FIFTY-YEAR 

GOLD  BONDS. 

These  bonds  are  issued  under  and  secured  by  a  Mortgage 
and  Deed  of  Trust  dated  April  1 .  1900,  executed  by  the 
Railway  Ccmoany  to  The  Farmers'  Loan  &  Trust  Company, 
as  Trustee.  The  Coupon  Bonds  are  dated  as  of  April  1,  1900, 
and  mature  on  July  1,  1950,  and  the  principal  and  interest 
of  the  bonds  are  payable  in  the  City  of  New  York,  in  gold 
coin  of  the  United  States  of  the  present  standard  of  weight 
and  fineness.  The  interest  is  payable  on  January  first  and 
July  first.  Both  the  principal  and  interest  of  the  bonds  are 
payable  without  any  deduction  for  any  tax  or  taxes  of  the 
United  States  or  of  any  State,  county  or  municipality 
therein  which  the  Company  may  be  required  to  pay  or  re- 
tain therefrom  under  any  present  or  future  law.     The  tonds 
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are  in  coupon  form  of  $1,000  each,  with  power  of  registra- 
tion as  to  principal,  and  the  Mortgage  provides  that  they 
may  be  converted  into  full  Registered  Bonds  of  the  denomi- 
nation of  $1,000  and  such  multiples  of  $1,000  as  the  Hoard 
of  Directors  may  from  time  to  tim9  authorize.  The  Board 
has  authorized  the  denominations  of  Registered  Bonds  to  be 
$1,000,  $5,000  and  $10,000,  as  above.  The  Registered  Bonds 
are  re- convertible  into  Coupon  Bonds.  1  he  bonds  are  redeem- 
able at  par  and  accrued  interest  on  any  interest  day  upon 
six  months'  notice  of  such  redemption  being  given. 

The  Mortgage  securing  these  bonds  covers,  as  a  first  lien, 
the  line  of  57*43  miles  of  railway  owned  by  the  Company  as 
above  described,  its  equipment  and  all  other  property.  The 
charter  of  the  Chicago  &  Alton  Railway  Company  also  pro- 
vides for  new  construction  from  a  point  on  the  railroad 
of  The  Chicago  &  Alton  Railroad  Company  between  Mur- 
rayville  and  Woodson,  Illinois,  to  a  point  in  or  near  Spring- 
field. Illinois.  This  line  has  been  surveyed,  but  has  not 
yet  been  constructed.  By  advice  of  Counsel  it  was  in- 
cluded in  the  description  so  as  to  fasten  the  lien  of  the 
Mortgage  thereon  as  soon  as  constructed. 

As  additional  security  for  the  Prior  Lien  Bonds,  the  above- 
mentioned  Lease  from  The  Chicago  &  Alton  Railroad  Com- 
pany is  specifically  assigned  and  conveyed  by  the  Mortgage, 
which  has  been  duly  recorded  in  all  the  counties  through 
which  the  leased  lines  run. 

There  have  been  further  deposited  with  the  Trustee  and 
pledged  under  the  Mortgage  the  above-mentioned  34,722 
shares  of  the  Seven  per  Cent  Preferred  Stock  and  183,224 
shares  of  the  Common  Stock  of  The  Chicago  &  Alton  Rail- 
road Company.  Dividends  of  at  least  Seven  per  Cent  per 
annum  have  been  paid  on  both  the  Common  and  Preferred 
Stock  of  The  Chicago  &  Alton  Railroad  Co  for  many  years. 

The  Mortgage  provides  that  the  Railway  Company,  as 
holder  of  the  stock  of  the  Railroid  Company,  will  not  give 
its  consent  to  the  issue  of  any  bonds  under  the  Refunding 
Mortgage  of  the  Railroad  Company  in  excess  of  the  amount 
now  authorized,  namely,  $40,000,000,  except  when  such  ad- 
ditional issue  is  expressly  authorized  by  a  three- fourths  vote 
of  the  entire  Board  of  Directors  of  the  Raib  oad  Company 
and  approved  by  a  three-fourths  vote  of  the  entire  Board  of 
Directors  of  the  Railway  Company.  The  Mortgage  further 
provides  for  the  case  of  ultimate  consolidation  or  merger  of 
the  Railway  Company. 

The  total  authorized  issue  of  Three  and  One-Half  per  Cent 
First  Lien  Fifty- Year  Gold  Bonds  is  $22,000,000,  all  of  which 
have  been  issued  to  fund  indebtedness  incurred  in  the  acqui- 
sition of  the  above-mentioned  line  of  railroad  from  Spring- 
field to  Grove,  and  the  shares  of  the  Capital  Stock  of  The 
Chic.  &  Alton  Railroad  Co.  deposited  thereunder,  as  follows: 

The  proceeds  of  $5,000,000  face  value  of  said  bonds  were 
used  and  applied  in  payment  for  said  railroad,  formerly  of 
the  St.  Louis  Peoria  &  Northern  Railway  Company,  and  the 
proceeds  of  the  remainder  of  said  bonds  were  used  and  ap- 
plied in  part  payment  for  shares  of  the  Capital  Stock  of  The 
Chicago  &  Alton  Railroad  Company. 

CAPITAL  STOCK. 
The  total  authorized  amount  of  the  Preferred  Stock  of  The 
Chicago  &  Alton  Railway  Company  is  $20,000,000,  divided 
into  200,000  shares  of  the  par  vahie  of  $100  each.  Of  these 
shares  195,410  have  been  issued  and  sold.  The  remaining 
shares,  viz.,  4,560  shares  of  Preferred  Stock,  are  unissued. 
The  rights  of  the  holders  of  the  Preferred  Stock  are  set 
forth  in  the  Company's  Articles  of  Incorporation  as  follows: 

"The  holders  of  Preferred  Stock  shall  be  entitled  to  a  yearly  pre* 
ferred  non-oumulatlve  dividend  of  Four  Per  Cent,  payable  semi-an- 


nually, if  declared  by  the  Board  of  Directors,  before  any  dividend 
shall  be  set  apart  or  paid  on  the  Common  Stock.  The  balance  of  the 
net  profits  of  the  Company  appropriated  in  any  year  to  dividends 
shall,  after  the  payment  of  the  said  Pour  Per  Cent  non-cumulative 
dividends  on  the  Preferred  Stock,  be  distributable  among  the  holders 
of  Common  Stock.  In  esse  of  liquidation  or  dissolui  ion  of  the  Com- 
pany, The  holders  of  Preferred  Stock  shall  be  entitle'!  to  be  paid  infoll 
the  par  value  of  their  shares  before  any  amount  is  paid  to  the  holders 
of  Common  Stock ;  but  after  the  payment,  on  any  such  liquidation  or 
dissolution,  to  the  holders  of  the  Preferred  Stock  of  its  par  value,  the 
remaining  assets  and  funds  shall  be  divided  pro  rata  among  the  hold- 
ers of  Common  Stock." 

The  total  authorized  amount  of  the  Common  Stock  is 
$20,000,000,  divided  into  200,000  shares  of  the  par  value  of 
$100  each,  of  which  195,428  shares  have  been  issued  and  sold. 
The  remaining  shares,  viz.,  4,572  shares  of  Common  Stock, 
are  unissued. 

Of  the  Preferred  Stock,  550  shares  were  issued  for  cash, 
and  all  of  toe  remaining  out-tanding  Capital  Stock,  viz., 
194,890  shares  of  Preferred  and  195,428  shares  of  Common 
Stock,  were  used  to  acquire  and  in  part  pay  for  shares  of  the 
Capital  Stock  of  The  Chicago  &  Alton  Railroad  Company. 

EARNINGS. 

The  income  of  the  Railway  Company  will  be  derived  from 
the  earnings  of  the  road  owned  in  fee  and  from  dividends 
which  may  be  declared  upon  the  shares  of  the  Preferred  and 
Common  Stock  of  The  Chicago  &  Alton  Railroad  Company. 

As  the  Railway  Company  has  been  in  existence  less  than 
one  year,  the  earnings  of  the  Chicago  &  Alton  Rail  road  for 
the  years  ending  December  31,  1897,  December  31,  1898,  and 
December  31,  1899,  are  given,  viz  : 

Tear  ending  Tear  ending  Tear  ending 

Dec.  31,  '97.  Dec.  31,  '9a.  Dec.  31,  '99. 

Gross  ear.  ings $6,673,605  $6,286,569  $7,155,961 

Operating      expenses      and 

taxes 4,153,677  3,869,797  4,471,267 

Net  earnings $2,&19,»*8  $2,416,772  $2,634,694 

Other  income 23,483  36,292  57,317 

Total  net  income $2,543,411        $2,453,064        $2,742,011 

Interest  on  bonds $604,135  $594,288  $609,829 

Net  rentals 229,776  210,250  233,030 

Dividends  paid.... (7Wo)  1,611,719  (7%)1,556.142  (7%)1,556,142 

Total  charges  and  divid'ds. $2,445. 630        $2,360,680        $2,399,001 

Surplus  for  year $97,781  $92,384  $343,010 

Bonds  redeemed  (including 
small  amount  Sinking 
Fund),  amounts  charged 
off  for  additional  property 
purchased,  etc 65,958  292,508  "118,667 

Balance sur.  $31,823   def.  $200,124   sur.  $224,343 

'Includesjold  traffio  balance  charged  off. 

The  fiscal  year  has  been  changed  to  end  June  30,  and 
earnings  for  year  ending  June  30,  1900,  are  therefore  sub- 
mitted. 

STATEMENT  FOR  PRESENT  YEAR. 

Gross  earnings  of  lines  of  Railroad  Company   (12  months, 

ending  June  30,  1900) $7,796,449 

Expenses  (including  taxes) 4.831,822 

Net  earnings $2,964,627 

The  annual  fixed  charges  of  the  Railroad  Com- 
pany at  this  time  are  as  follows: 
Interest  on  $31,988,OOOChicago  &  Alton  RR.  Com- 
pany Three  per  Cent  Refunding  Mortgage  Bonds. $959, 640 

Annual  net  rentals 233,000 

1.I92.64Q 

Leaving  as  applicable  to  dividends  on  stock  of  Railroad 
Company $1,771,987 

The  Chicago  &  Alton  Railway  Company  has  no  floating 
debt  and  no  obligations  other  than  the  bonds  above  men- 
tioned. The  Balance  Sheet  of  the  Raihoay  Company  as  of 
June  30,  1900,  is  as  follows: 


• 


BALANCE  SHEET  JUNE  30,  1900. 


ASSETS. 

Property  and  investment  account $61,106,850  35 

Chicago  <&  Alton  Railroad  Company  : 
Advances  for  improvements  and  better- 
ments      $1,992,746  09 

Other  advances  under  Lease , .       122,257  75       2.115/03  84 

Material  and  supplies 895,811  19 

General  Assets: 

Cash $633,821  69 

United  States  Government 73,8645 

United  States  Express  Co 3,54<!  00 

Station  agents  and  conductors 48,663  00 

Fast  freight  lines 2,783  98 

Foreign  railroad  companies 289,515  78 

Accounts  in  transit 5,81112 

1,058,032  02 

$65,175,fif-7  40 


Liabilities. 

Preferred  Stock  (authorized  ($20,000,000) 

Common  Stoctr  (authorized  $20,000,000) 

Funded  Debt  : 
First  Lien  Three  and  One-Half  per  Cent  Bonds 

Chicago  &  Alton  Railroad  Company  : 

Net  assets  taken  over 

Current  account 

General  Liabilities : 

Audited  vouchers  and  aocounts $1,497,290  62 

Unpaid  wages 342,351  '26 

Foreign  railroad  companies 122,238  84 


Income  account  (surplus) . 


$19,544,000  00 
19,54^,800  00 

22,000,000  00 

1,435,473  66 
643,425  51 


1,961,880  72 
48,117  51 


$65,175,697  40 


Board  of  Directors.— The  Board  of  Directors  of  the 
Chicago  &  Alton  Railway  Company  is  constituted  as 
follows:  E.  H.  Harriman,  S.  M.  Felton,  James  Stillman, 
George  J.  Gould,  Mortimer  L.  Schiff ,  J.  W.  Doane.  N.  B. 
Ream,  J.  J.  Mitchell,  C.  H.Chappell,  B.Winston  and  R.  Brand. 

The  Executive  Committee  of  the  Board  of  Directors  is  as 
follows  :  E.  H.  Harriman,  James  Stillman,  George  J.  Gould, 
J.  W.  Doane  and  Mortimer  L.  Schiff. 

Officers.— Chairman  of  the  Executive  Committee,  E.  H 
Harriman,  New  York;  President,  S.  M.  Felton,  Chicago; 
Vice-President,  W.  D.  Cornish,  New  York  ;  Secretary,  Alex. 
Millar,   New  York  ;    Treasurer,   F.  V.  S.  Crosby,  New  York. 

The  Company  has  an  agency  at  No.  120  Broadway,  in  the 
City  of  New  York,  where  its  stock  is  transferred  and  its 
bonds  are  registered  and  coupons  payable.      The  United 


States  Trust  Company  of  New  York  is  Registrar  of  the  Pre- 
ferred and  Common  Stock  of  the  Company. 

Respectfully, 

THE  CHICAGO  &  ALTON  R  AIL  WAY  COMPANY. 

By  W.  D.  Cornish,  Vice  President. 

The  Committee  on  Stock  Lists  recommended  that  the 
above- described  §22,000.000  Three  and  One-Half  per  Cent 
First  Lien  Fifty- Year  Gold  Coupon  Bonds  of  1950,  $l'.i,544.000 
Four  per  Cent  Non-Cumulative  Preferred  Stock,  and  $19,- 
542,800  Common  Stock  be  admitted  to  the  list.  The  bonds 
are  in  coupon  form,  of  the  denomination  of  SLO'M)  each. 
numbered  from  1  to  22,000  inclusive.  They  may  be  con- 
verted into  Registered  Bonds  and  re-converted  into  Coupon 

Bonds. 
Adopted  by  Governing  Committee  Nov.  14.  1900. 
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Pratt  &  Whitney  Co.— Incorporated.—  This  company  was 
incorporated  in  New  Jersey,  Nov.  12.  with  $2,750,000  capital 
stock,  as  successor  of  the  Pratt  &  Whitney  Co.  of  Connecti- 
cut. The  Niles-BementPond  Co.  will  control  the  new  com- 
pany and  guarantee  dividends  at  the  rate  of  6  per  cent  p<-r 
annum  on  the  $1,225,000  of  preferred  stock,  per  plan  in  V. 
71,  p.  139.  At  a  meeting  on  Wednesday  the  plan  was  formally 
ratified  by  the  stockholders  of  the  old  Pratt  &  Whitney  Co., 
who,  it  is  stated,  had  previously  given  unanimous  assent. 

The  guaranty  of  dividends  is  as  follows  : 

The  second  party  shall  and  will,  in  consideration  of  the  sale  to  it  of  said 
common  stock,  enter  into  a  contract  of  guaranty  *  *  »  that  if  upon  any 
■quarterly  dividend  day  of  the  said  proposed  Pratt  &  Whitney  Co.  its  earninas 
applicaole  under  its  charter  to  dividends  shall  be  insufficient  to  pav  its  pre- 
ferred dividends  then  due  and  accumula  ed,  then  that  it,  tde  second  party, 
shall  and  Will  pay  to  the  proposed  Pratt  *  Whitney  Co.  sucn  amount  of  monev 
as,  with  the  said  earnings,  if  any,  oi  the  latter,  will  enable  it  to  pay  ts  said 
preferred  dividends  then  due  and  accumulated,  provided  that  the  earnings  of 
the  said  second  party  applicable  under  its  charter  to  dividends  shall  at  such 
times  have  be<-n  sufficient  to'  enable  it  to  pav  all  dividends  then  due  and 
accumu  ated  upon  its  preferred  stock.— V.  71,  p.  393,  185. 

Stuck  Quotation  Telegraph  (Jo. — Called  Bonds  —The  fol- 
lowing mortgage  bonds  of  1888,  viz. :  Noa.  45,  59,  160,  172, 177, 
200,  203,  206.  280,  335.  have  been  drawn  and  will  be  paid  at 
par  at  the  Central  Trust  Co.,  New  York,  on  Feb.  1,  1901. — 
V.  70,  p.  86. 

Suburban  Electric  (Light)  Co.  of  Covington.  —  Sale 
Again  Postponed.— The  bankruptcy  sale  was  again  postponed 
on  Nov.  10,  ior  thirty  days  in  order  to  give  the  trustee, 
Charles  H.  Shaw,  time  to  perfect  plans  for  the  reorganization 
of  the  company.— V.  71,  p.  713,  290. 

Tyrone  (Pa.)  Gas  &  Water  Co.— Purchase.—  The  borough 
of  Tyrone  it  is  stated  has  voted  to  issue  $100,000  bonds  for 
the  purchase  of  the  company's  plant. 

Westchester  Lighting  Co. — Incorporated. — This  company 
was  incorporated  on  Nov.  6  with  $2,500,000  of  stock,  of  which 
$500,000  is  5  p.  c.  preferred  (cumulative  after  Jan.  1,  1904),  to 
supply  gas  and  electricity  in  the  city  of  New  York,  the  cities 
of  Yonkers,  New  Rochelle  and  Mount  Vernon,  and  the  towns 
and  villages  of  Westchester  County,  etc.  The  par  value  of 
shares  is  $100.    The  directors  are  : 

Charles  W.  Squires,  Charles  H.  Werner.  Riohard  F.  MoKlniry, Nathan 
D.  Daboll,  M.  J.  Warner,  and  Reginald  H.  Giles  of  New  York  City,  and 
Louis  B.  Giant,  Charles  M.  Heminway  and  Harry  A.  Kenworthy  of 
Brooklyn. 

Wneeling  (West  Va.)  Iron  &  Steel  Co.— Steel  Pipe  Works 
— The  company  has  let  contracts  for  the  erection  and  equip- 
ment  of  a  wrought  steel  pipe  plant  at  Benwood,  W.  Va,    The 
cost,  it  is  said,  will  be  $500,000. 

Youngstown  Gas  &  Electric  Light  Co. — Consolidation.— 
See  "  Sbaron  Youngstown,"  under  RRs.— V.  71,  p.  767,  516. 

— Moody's  Manual  of  Industrial  and  Miscellaneous  Securi- 
ties is  the  title  of  a  volume  of  1,100  pages,  just  issued  by  The 
O.  C.  Lewis  Company,  6  Wall  Street,  New  York.  The  boak 
embraces  statements  of  about  1,800  distinct  corporations,  cov- 
ering not  only  the  leadiDg  industrial  and  miscellaneous  securi- 
ties known  to  the  New  York  market,  but  also  those  dealt  in 
in  other  important  American  cities,  such  as  Boston,  Phila- 
delphia, Chicago  and  Pittsburg.  The  last  section  of  the 
book  is  given  up  to  a  series  of  articles  or  reviews  on  the 
Corporation  Laws  of  New  Jersey,  Delaware  and  West  Vir- 
ginia. The  article  on  the  New  Jersey  law  is  by  Jno.  S. 
Parker,  of  the  law  firm  of  Dill,  Bomeisher  &  Baldwin;  that 
on  the  Delaware  law  was  written  by  J.  Ernest  Smith,  of  the 
Delaware  Bar,  while  the  West  Virginia  article  is  from  the 
pen  of  A.  Parker  Nevin,  counsel  of  the  Lawyers'  Incorpora 
tion  Co.,  New  York  City.  Toe  book  is  6s9^  inches  in  size, 
and  is  bound  in  red  cloth.  Price  $5  00  per  copy.  The  edi- 
tor, Mr.  John  Moody,  was  for  many  years  statistician  of  the 
banking  house  of  Spencer  Trask  &  Co.,  New  York. 

— Messrs.  John  L.  Williams  &  Sons,  Richmond,  invite  the 
attention  of  investors  to  the  8  per-cent  preferred  stock  of  the 
Virginia-Carolina  Chemical  Co.  The  company  owns  forty- 
one  factories  for  the  manufacture  of  fertilizers;  also  pyrire 
and  sulphur  mines,  phosphate  lands,  cotton-seed  oil  mills, 
and  other  properties.  See  particulars  in  advertisement 
The  same  house  offers  for  sale  State  of  Virginia  3-per-cent 
century  bonds 

— Detroit  Rochester  Romeo  &  Lake  Orion  Railway  Co., 
Detroit,  Mich.,  five  percent  first  mortgage  sinking  fund  gold 
bonds  are  offered  for  sale  at  par  and  interest  by  C.  H.  White 
&  Co.,  71  Broadway,  New  York.  The  advertisement  is  on 
page  vii.  A  map  of  the  road  will  be  found  on  page  36  of  the 
Street  Railway  Supplement.  A  special  circular  can  be 
had  on  application  to  the  advertisers. 

—Attention  is  called  to  the  offering  of  $500,000  Swift  &  Co. 
first  mortgage  5  per  cent  bonds,  advertised  in  another  col- 
umn. The  bonds  are  part  of  an  issue  of  $5,000,000,  covering 
the  Swift  &  Co.  plant,  estimated  to  be  worth  over  $11,000,000. 
The  net  earnings  exceed  $2,000,000  per  annum. 

— C.  I.  Hudson  &  Co.  advertise  to  receive  advance  subscrip- 
tions for  the  City  of  Cologne,  Germany,  new  gold  4  per  cent 
public  works  bonds  at  99J^.  Details  of  debt,  &c,  are  con- 
tained in  the  advertisement  on  page  vii. 

—Attention  is  called  to  the  offering  of  $150,000  Chicago 
6  per  cent  improvement  bonds  by  T.  B.  Potter,  172  Washing- 
ton Street,  Chicago.  See  advertisement  in  municipal  de- 
partment of  the  Chronicle. 

— On  page  viii.  will  be  found  a  list  of  guaranteed  stocks 
and  high-grade  investment  bonds  offered  by  Redmond,  Kerr 
&Co. 


COMMERCIAL      EPITOME. 

Friday  Night,  Nov.  16,  1900. 

Advices  received  from  practically  all  sections  of  the 
country  have  noted  a  steady  increase  in  business  activity  the 
past  week.  Manufacturers  who  had  been  working  their 
factories  and  mills  on  short  time,  pending  the  result  of  the 
election,  are  resuming  work  on  full  time.  Salesmen  are 
quite  generally  on  the  road,  and  their  rtturns  show  that 
the  trade  has,  as  a  rule,  renewed  confidence  in  the 
future  prospects  for  business,  orders  being:  pretty  freely 
booked.  Prospective  building  of  new  mills  and  increas- 
ing the  capacity  of  existing  plants  have  been  reported 
in  some  lines  and  this  is  looked  upon  as  further  evidence  of  the 
confidence  existing  in  the  outlook  for  continued  business 
prosperity.  Another  factor  that  has  been  favorable  to  trade 
has  been  the  prevalence  of  seasonable  weather  conditions. 
The  question  of  reducing  the  existing  war  taxes  is  beginning 
to  receive  considerable  attention.  The  belief  appears  to  be 
general  that  changes  will  be  made,  especially  in  the  stamp 
taxes,  at  the  next  meeting  of  Congress. 

Lard  on  the  spot  has  had  only  a  limited  sale,  demand  from 
both  exporters  and  refiners  being  light ;  prices  have  ad- 
vanced on  light  offerings,  closing  at  7-60@7-65c.  for  prime 
Western  and  7-15c.  for  prime  City.  Refined  lard  has  been 
firmer,  but  business  has  been  quiet,  closiog  at  7*75c.  for  re- 
fined for  the  Continent.  Speculation  ia  lard  for  future  de- 
livery at  the  Western  market  has  been  moderately  active 
and  prices  have  advanced  on  the  light  receipts  of  swine.  The 
close  was  firm. 

DAILT  CLOSING  PRICES  OF  LAED  FUTURE8. 

Sat.       Mon.      Tues.       Wed.     Thurt.      Fri. 
January 7-50       7-55       745       7*50       7-65       765 

Pork  has  had  a  better  sale  and  prices  have  ruled  firm,  closing 
at  $12  25@13  for  old  mess,  $13  50@  13  75  for  new  mess,  $15  75@ 
16  00  for  family  and  $14  50@17  00  for  short  clear.  Cut  meats 
have  had  a  limited  sale  at  steady  prices,  closirjg  at  6}^c.  for 
pickled  shoulders,  8%@9%c.  for  pickled  hams  and  9(a9%c. 
for  pickled  bellies,  14@10  lbs.  average.  Beef  has  been  firm 
but  quiet,  closing  at  $9  for  mess,  $lu  50  for  packet,  $11  50@12 
for  family  and  $14  25@16  50  for  extra  India  mQss  in  tierces. 
Tallow  has  been  firmer,  closing  at  4%<a4Jgc.  Stearines  have 
been  firmer  and  oleo  has  been  in  better  demand,  closing  at 
834@8J^c.  for  lard  stearine  and  6%@7c.  for  oleo  stearine. 
Cotton  seed  oil  has  had  a  fair  sale  and  prices  have  advanced 
to  333^@34c.  for  prime  yellow.  Butter  has  been  in  light  sup- 
ply for  desirable  grades  and  prices  have  advanced  to  18@27c. 
for  creamery.  Cheese  has  been  quiet  but  steady  at  9%@llc. 
tor  State  factory,  lull  cream.  Fresh  eggs  have  been  in  small 
supply  and  prices  have  advanced,  closing  at  27c.  for  choice 
Western. 

Brazil  grades  of  coffee  have  been  dull  and  lower.  The 
trade  generally  has  been  a  slow  buyer  and  under  free  offer- 
ings prices  have  declined,  closing  flat  at  7%c.  for  Rio  No.  7. 
West  India  growths  have  had  only  a  small  sale  but  prices 
have  held  about  steady,  at  934@10c.  for  good  Cucuta.  East 
India  growths  have  been  quiet  and  unchanged.  Speculation 
in  the  market  for  contracts  has  been  fairly  active  but  at 
lower  prices;  a  continued  large  crop  movement  and  favor- 
able crop  news  have  prompted  liquidation.  The  close  was 
easy.     The  following  were  the  final  asking  prices  : 

June 6-90o. 

July 6-90c. 

Sept. 695c. 

Raw  sugars  have  been  firm  but  quiet.  Offerings  have  been 
light.  Refiners  are  buyers  at  4%c.  for  centrifugals,  96-deg. 
test,  and  3^c.  for  muscovado,  89-deg.  test.  Refined  sugar 
has  been  iu  better  demand  and  steady  at  5-60C.  for  granu- 
lated.   Other  groceries  have  been  unchanged. 

Kentucky  tobacco  has  had  a  moderate  sale  at  unchanged 
prices.  Seed  leaf  tobacco  has  been  in  fairly  active  demand 
at  fairly  full  values.  Sales  for  the  week  were  3,400  cases, 
as  follows  :  1,000  cases  1899  crop.  Pennsylvania  seed  leaf, 
12@12^c  ;  600  cases  1899  crop.  Zimmers,  15@153^c;  100 
cases  1898  crop.  Zimmers,  14c;  1,325  cases  1899  crop,  Wiscon- 
sin Havana,  llvg!l5c.;  2,110  cases  1899  crop,  G-ebharts,  13@ 
13^c;  100  cases  1899  crop,  New  England  Havana,  20@50c, 
ana  75  cases  1899  crop,  New  England  seed,  23@35c;  also  600 
bales  Havana  at  35(a90o.  in  bond  and  150  bales  Sumatra  at 
80c.@$160inbond. 

Straits  tin  has  bad  a  moderate  sale  and  on  steadier  foreign 
advices  prices  have  improved  to  28'75@29c,  closing 
steady.  Ingot  copper  has  been  in  fair  demand  on  contracts, 
closing  steady  at  16^@l7c.  for  Lake.  Lead  has  been  quiet 
and  unchanged  at  4-37^c.  for  dom-stic.  Spelter  has  been 
firm  and  higher,  closing  at  4-27^@4,32}£  for  domestic.  Pig- 
iron  has  been  in  fairly  good  demand  and  firm  at  13@16c.  for 
domestic. 

Refined  petroleum  has  been  easier,  closing  at  7 -25c.  in 
bbls.,  4"70c.  in  bulk  and  8"55c.  in  cases.  Naphtha  unchanged 
at  9  55c.  Crude  certificates  have  been  neglected.  Credit 
balances  have  weakened  to  $1  05.  Spirits  turpentine  has 
been  in  moderate  demand  and  firmer,  closing  at  44^@45c. 
R  sins  have  been  firm  and  prices  have  advanced  to  $1  60  for 
common  and  good  strained.  Wool  has  had  only  a  limited 
sale.  Hops  have  continued  to  meet  with  a  steady  demand  at 
firm  prices. 


Nov 6-50o.  |  Feb 6-«5o. 

Deo 6?5o     March 6-75o. 

Jan 6  60o  I  May 6-85o. 
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COTTON. 

Friday  Night,  November  1G,  1900. 
The  Movement  op  the  (Jbop,  as  indicated  by  our  telegr*  ids 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  reoeipts  have  reached  278,572  bales, 
against  295,732  bales  last  week  and  300,450  bales  thf  previous 
week,  making  the  total  reoeipts  since  the  1st  of  Sept.,  1900, 
2,794.987  bales,  against  2,559,112  bales  for  the  samt  period  of 
1899  showing  sn  increase 'since  Sept.l,  1900,  of  190,875  bales. 


Beeetptt  at— 

Sat. 

Moil. 

Tuet, 
20,346 

14,801 
1,139 

5,138 

1,775 

902 

3,863 

50 

386 

334 

Wed.. 
12,592 

13,917 
114 

6,182 

1,394 

1,385 

854 

100 

2,891 

204 
39,633 

Thurt. 
19,293 

17,250 
40 

3,600 

2,364 

1,677 

2,790 

2,005 
1 

Fri. 

17,118 
1,006 
9,245 
1,724 
6,037 
5,046 
4,627 
1,290 

31 
1,927 

29 
1,316 
4,827 

1,010 

4,296 

100 

Tola 

Bab.  Pass,  &c. 
New  Orleans. . . 
Mobile 

Pensaoola,  Ac. 

Bransw'k.&c. 
Charleston.... 

Pt.  Royal.&c. 
Wilmington.... 

Wash'ton.&o. 

Norfolk 

N'p't  News,  Ac 

New  York 

Boston......... 

11,064 

10,889 
353 

4,187 

1,363 

971 

1,739 

791 

24 

31,381 

25,001 

12  495 

1,224 

5,458 
1,083 
1,366 
2,370 

201 

927 

50 

105,414 

1,006 

78,597 

4,594 

6,037 

29,611 

4,627 

9,269 

31 

8,228 

29 

19,932 

4,827 

351 

8,010 

Baltimore 

Pblladel'a,  «&«.. 

4,296 
713 

Tot.  this  week 

50,175 

48,734 

49,020 

59,629 

278,572 

The  following  shows  the  weeft's  total  receipts,the  total  since 
Sept.1,1900  and  the  stock  to-night,  compared  with  last  yea*. 


1900. 

1899. 

Stock. 

Receipts  to 
Nov.  16. 

Thit 

Since  Sep. 

Thit 

Since  Sep. 

1900. 

1899. 

week. 

1, 1900. 

week. 

1,  1899 

Galveston. . 

105,414 

670,279 

94,319 

837,954 

221,602 

230,814 

Sab.  P.,  &c. 

1,006 

10,411 

1,428 

13,111 

New  Orleans 

78.597 

936,802 

63,087 

635,8  2 

236,047 

316,914 

Mobile 

4.594 

61,111 

6,034 

72,956 

23,345 

38,128 

P'saoola,  &c. 

6,0s  7 

35,666 

4,836 

36,145 

... 

Savannah... 

29,611 

476,489 

43,921 

439,291 

87,349 

129,085 

Br'wlok,4te 

4,627 

38.210 

1,782 

44,523 

5,381 

19,256 

Oharleston. . 

9,269 

145,819 

14,257 

130,172 

22,775 

37,850 

P.Royal.&o. 

31 

208 

91 

740 

... 

Wilmington. 

8,228 

155,641 

10,785 

146,686 

13,962 

15,703 

Wash'n,  &o. 

29 

355 

18 

488 

.... 

Norfolk 

12.932 

171,117 

19,843 

139,849 

37,367 

39,383 

N'port  N.,Ac 

4,827 

14,242 

583 

4,497 

6,999 

1 

New  York.. 

351 

7.393 

606 

6,150 

42,425 

103.716 

8,010 

52,495 

2,625 

16,565 

28,000 

26,000 

Baltimore . . 

4,236 

12,141 

5,284 

24,107 

7,638 

19.492 

Phlladel.&o 

713 

6,608 

1,395 

10,046 

4,263 

6,960 

Totals — 

278,572 

2,794,987 

270  934 

2,559,112 

737,053 

983,302 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Btcexptt  at— 

1900. 
106,420 

1899. 
95,777 

1898. 
107,147 

1897. 

1896. 

57,272 

1895. 

Galves'n.&c. 

118.151 

43,946 

New  Orleans 

78,597 

63,087 

104,698 

114,200 

87.522 

73,312 

Mobile 

4,594 

6,034 

17,254 

16,001 

13,648 

10,466 

Savannah . . 

29,611 

43,921 

59,709 

55  189 

37,956 

25,762 

Obas'ton,  Ac 

9,300 

14.348 

19,515 

22,602 

25,941 

11,471 

Wilm'ton,  &i 

8,257 

10  813 

18,0  0 

15,200 

17,045 

7,684 

Norfolk 

12,932 

19  843 

40,863 

29,413 

50,769 

10,439 

N.  News,  <fce 

4,827 

583 

2,642 

598 

998 

13,500 

▲11  others... 

24,034 

16,528 

46,754 

39,955 

24,506 

15,849 

Tot.  this  wk. 

278,572 

270.934 

416.642 

411,309 

315,717 

212,429 

Slnoe  Sept.  1 

2794,987 

2559,112 

3  =  92,247 

3345,778 

3241,445 

2261,017 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  157,681  bales,  of  which  84,318  were  to  Great  Britain,  24,428 
to  France  and  48,935  to  the  rest  of  the  Continent.  Beh  w 
are  the  exports  for  the  week  and  sinoe  Sept.  1, 1900. 


Export* 
from— 


Greet! 
BriVn. 


Galveiton.. 
Bab.  Pass,  Ac. 
New  Or  lean*. 

Mobile 

Peuiaoola — 

Savannah 

Branswlok ... 
Charleston... 
Port  Royal... 
Wilmington.. 

Norfolk 

N'port  N.,  &c. 
New  York.... 

Bolton 

Baltimore.... 
Philadelphia. 
Ban  Fran.,  4o. 

Total 

Total.  1890... 


Week  JBndtnt  JSov.  16. 1000. 
Exported  to— 


28,226 

22.608 
2.35U 
5.201 
3,500 
2,851 


4,865 

11.329 

3,885 


84.318 
48,274 


France 

19,460 

1.678 


3,390 


24.428 
29.061 


Conti- 
nent. 

16,715 
11,354 

16.081 


600 

26 

3.990 

200 


lotal 
Weik. 

64.401 

35.6  0 
2,350 
5,201 

19.681 

2,864 


600 

25 

12.216 

11,329 

3,6b5 


From  Set  1. 1, 1900.  to  Nov.  16, 1900 

OU.VU1  .m   CO — 


Qreat 
Britain. 

238,173 


France 


70,795 


3S0.360  107,356 
17,870 
15,-31 
8^,592 
16,997 
61,911 


66,680 


4,468 

67,312 

116904 

25.1P5 

500 


3.300 
15,020 


10,410 


48,935  167,681  1,034,733  206,910 
83,525  165,^0qI    676,39ft  272.6E0 


Conti- 
nent. 

98,639 

6,547 

197,527 

5,124 

11,641 

216.337 

6,656 

37,611 


£4.365 

1,800 

2912 

52,296 

780 

9,571 

1 


Zot«i 

407,607 
6,547 

635,212 
22,tt9t 
30,772 

312.919 
23,668 
09,122 

141,046 

1,800 

7,878 

180.047 

117,696 

34,"  06 

501 


729,616  1,971.269 
7 11. 04 1 1 1.630.987 


In  addition  to  above  exports,  our  telegrams  to-night  also 
■five  us  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
Hew  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SHIPBOARD,  NOT  CLBABED  FOB— 

Leaving 
stock. 

Nov.  16  at— 

Great 
Britain 

Fr'nce 

Ger- 
many. 

4,048 
23.466 
6,^00 
1,000 
1,500 

8,000 

Other 
For'gn 

Const- 
wise. 

203 
6.48S 
1,000 

lOo 

14",50*6 

22,381 

Total. 

New  Orleans. 

Galveston 

Savannah 

Charleston... 

New  York  ... 
Other  ports . 

6951 

53  185 

3,400 

7,420 

500 

ii",6bo 

82,456 

5,120 

17,579 

5,100 

5 0,556 

2,000 

"200 
3,000 

26,968 

100,718 

16,1(0 

10,520 

2,000 

14,500 

200 

22,000 

1P3.006 

209,079 
120,784 
71,249 
12,255 
21.345 
22,867 
42,?25 
44,243 

Total  1900.. 

27,"  99 

44,614 

15,756 

544,047 

Total  1899.. 
Total  1898. 

52  075 
130  315 

29,972 
52,616 

7«.0S1 

97,015 

32,755  190,8:-3 
78,2^6  358  172 

'  92,469 
8-  6,640 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active  and  the  tendency  of  prices  has  been  towards  a  higher 
basis.  The  feature  has  been  the  crop  news.  Killing  frost 
occurred  in  Texas  at  the  opening  of  the  week  ;  this,  with  the 
killing  frosts  that  occurred  in  the  ootton  belt  at  the  close  of 
last  week,  brought  the  yield  of  the  present  crop  to  an  end. 
The  crop  movement  also  has  been  a  bullish  factor,  the  re- 
ceipts, particularly  at  the  ports,  not  coming  up  to  expecta- 
tions. Many  believe  that  planters  will  hi  Id  thp  cotton  back, 
and  that  the  consequent  l'ght  crop  movement  will  have  a  ten- 
dency to  strengthen  the  belief  in  a  small  crop.  Amei  ican  spin- 
ners have  been  reported  as  the  principal  buyers  of  the  staple, 
and  thtir  purchases  do  not  as  a  rule  ii  fluence  the  movement  to 
the  ports.  Continental  buyers,  it  is  s  ated.  have  not  been  in 
the  market  for  several  weeks  and  Liverpool  has  been  reported 
as  only  a  very  moderate  buyer.  During  the  latter  part  of  the 
week  the  near-by  deliveries  showed  especial  firmness,  the 
short  interest  apparently  exhibiting  some  nervousness  over 
the  slowness  with  which  local  stocks  have  increased  To- 
day there  was  an  unsettled  market.  The  opening  was 
steady,  r  fleeting  firmer  foreign  advices.  Subsequently  it 
became  known  that  Mr.  Ellison  es'iuated  the  requirements 
of  American  cotton  ior  the  present  season  at  10,00u,0<iO  bales; 
this  prompted  moderate  selling.  Oa  light  estimated  receipt 
for  Saturday  at  New  Orleans  and  Houston,  the  market 
turned  steady,  but  during  ihe  late  tradiog  realiz  ng  sales 
again  weakened  values.  The  close  was  barely  st-ady,  with 
prices  5  points  higher  for  November  but  2  to  14  points  lower 
1  or  other  months,  with  the  weakness  most  pronounced  in 
the  distant  deliveries.  Cotton  on  the  spot  haa  been  firmer, 
closing  at  9%c.  for  middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 


4ood  Ordinary. 
LjOW  Middling.. 

middling 

Good  Middling., 
Middling  Fair... 


Sat,     Mob  Tueo  Wed    Tb,    Fri. 


8ifl 
9*6 

99  a 

105,  „ 


8% 

93s 
9'3U 

loi« 

109  p 


8Hi 
95te 

9% 

Id  ift 
10>3 


8lh8 

98  s 

9% 
10  ,- 
1013 


8»4 

938 
9  Ht 

lU»8 
109. 


813,, 

*7ie 

978 
103i6 
10«8 


GULF. 


olood  Ordinary, 
jow  Middling.. 

Middling 

*ood  Middling.. 
Middling  Fair.. 


Sat.    Mod  Tae«   Wed    T*.     Fri. 


8% 
93e 

9isie 
loifl 

109 


9 

lOhe 

10% 

10i3,6 


8'516 
9»iB 

10 

10i,« 

1034 


8«lf 
9916 

10 

10'ifl 

1034 


9 

958 

10  .« 

n>3s 

1013,, 


9*16 
»U16 

10»e 

107l6 
10T8 


STAINED. 


Low  Middling... 

middling 

itrlot  Middling 

3ood  Middling  Tinged. 


Sat.    Moo  Tue»  Wea    Tb     Fri. 


83,„ 
9i« 

95, « 

99,  p 


87lft 

938 

99,« 

9'3-e 


838 
95  6 
9*3 

9*4 


838 
9*16 

9»s 
934 


87  e 
93* 
99  ft 
918 . 


8*9. 

9«fe 
9'8 


The  quotations  for    middling  upland    at  New   York   on 
Nov.  16  for  eaoh  of  the  past  82  years  have  been  as  follows. 


1900... 

1899... 
1898... 
1897... 
U196... 
1895... 
1894... 
1893... 


.0.  978 

...  1916 

...  538 

...  5 '8 

...  734 

...  8'ift 

...  5*8 

...  8*8 


1892  ....0.  93a 

1891 8l16 

1890 90s 

1889 104 

1888 10 

1887 .1038 

1886 93,B 

1885 93g 


I884....0.IOI4 

1883 107,„ 

1882 lO** 

1881 Ills 

1880 10'b16 

1879 12ie 

1878 93s 

1877 11^ 


1876. 0.12 

1875 13B1B 

1874 14'e 

1873 .1514 

1872 1914 

1871 18»8 

1870 16»« 

1869 253s 


Note.— On  Oct.  1, 1874,  grades  of  ootton  as  quoted  were  changed. 
Aooordlng  to  the  new  classification  Middling  was  on  that  day  quoted 
360.  lower  than  Middling  of  the  old  classification. 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  market 
Closed. 

Fotures 
Market 
Closed. 

Sales  of  Spot  &  contract. 

Spec. 

2,000 
2,000 

Con- 
tump. 

Con- 
tract. 

Total. 

Saturday . . 

Monday 

Tuesday . . . 
Wednesday 
Thursday . . 

Qnlet 

Steady  at  *4  ad. 
Quiet  at  lie  dec 

Quiet    

Steady  at  l^ad. 
Steady  at  iifi  ad. 

B'rly  steady. 

Qnlet 

Firm 

B'rly  steady. 

ISO 
80 

250 
81 

32  7 

868 

300 
1,600 

1,900 

130 
380 

1,850 

81 

2.327 

~4,76S 

November  17.  1900.] 


THE    CHRONICLE. 


1025 


Futures.-  Highest  lowest  and  closing  price*  at  New  York, 


JUNE— 

JULY— 

Closing 

AUGUST— 

SEPTEMBER— 

OCTOBER— 

April— 
Mat— 

NOVEMBER- 
DECEMBER— 
JANUARY— 

February— 
March— 

00  . 

CO  to 

CCCO 

co© 

co© 

tD  CD 

CD© 

CO© 

CO© 

co© 

©© 
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1  d 
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to  to 

to  — 

tOio 

wto 

1  9 

to  to 

If  to 
i  9 
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WM 

1  s 

tC  tO 

wo 
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MOO 
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tOM 
MO 
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tOM 

OOO 
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The  Visible  {supply  op  Cotton  to-night,  a«  maae  up  t>y 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re 
turns,  and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Nov.  16),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1900  1899  1898  1897 

Stock  at  Iayerpool bales.  365.000     744,000     792,000     505,000 

Btook  at  London 14.000          2,000          4,000          4,000 

Total  Great  Britain  stook.  379,000 

Stock  at  Hamburg 15,000 

Stock  at  Bremen 109,000 

Stock  at  Amsterdam.... ......         

Stook  at  Rotterdam 200 

Stock  at  Antwerp 4,000 

Stook  at  Havre 84,000 

Stook  at  Marseilles 2,000 

Btook  at  Baroelona 15.000 

Stook  at  Genoa 11,000 

Stook  at  Trieste 1,000 

Total  Continental  stocks . . 

Tetal  European  stocks 

India  cotton  afloat  for  Europe 
Amer .  cotton  afloat  for  E'rope. 


746,000 

25.000 

156,000 

1.000 

300 

4,000 

170,000 

4,000 

60,000 

13,000 

9,000 


796,000 

13,000 

102,000 

1,000 

200 

8,000 

112,000 

4,000 

21,000 

23,000 

1 1,000 


509.O00 

10.000 

122,000 

1,000 

200 

8,000 

98,000 

4,000 

41,000 

7,0  0 

5,000 


241.200      442  300      295,200      296,200 


620  ^00  1,188.300  1,091,200 


49,000 

768.000 

48  OOO 

127,000 


Earvut  Brazil, Ac.  aflt  for  ETpe 
Stock  in  Alexandria.  Egypt... 

Stock  in  Bombay,  India 153)000 

Stuck  in  United  tstates  ports..  737,o53 

Stock  In  D.  8.  interior  towns..  590,008 

United  States  exports  to-day..  4  <,7 18 


805,2"0 

4.O00        13,000  9,000 

585,000  1,040  000  855,0  0 

65.000        61,000  60  <  00 

153.000      151.<0T  132,000 

180.000      155,000  150  000 

9da,3'»i  1.164.  Hl-i  921.42) 

731,002      637.233  503.  90 

18. M8        69,5'0  74,003 


Total  visible  supply .3,135,971  3.90i,l*2  4  372,755  3,50.^,813 

Of  the  above,  totals  of  American  ana  otner  descriptions  are  as  follows: 
American — 

Liverpool  stook bales.    309,000 

Continental  stocks 213.000 

American  afloat  for  Europe. . .    768 ,000 

United  States  stook 737,053 

United  States  Interior  stocks.    590,008 
United  States  exports  to-day. .      4  3 ,7 1 8 


652,000  707,000 
398.000  248.000 
5*5,000  1,040  000 
983,?02  l,ir-4  812 
731,002  637.233 
18  518        69,510 


411,000 
257,000 
855,000 
921  420 
503.190 
74,003 


Total  American 2,665,779  3,367,»22  3.866,555  3,021,613 

Batt  Indian,  Brazil,  «fc— 

Liverpool  stock 56.000  92,000  85,000  94  000 

London  stook 14.000  2,000  4,000  4,000 

Continental  stocks 23.200  44,300  47  200  39,200 

India  afloat  for  Europe 49  000  4,000  13,000  9.«'00 

W«rvT>t    Brazil    *i»     afloat 48  000  P5  OOO  51,000  60  000 

Stook  in  Alexandria,  Egypt...  127,000  153  000  151,000  132.0 '0 

StOBk  in  Bombay,  India 15.- ,000  180  000  155.000  loO  000 

Total  East  maia,  &o...... 

Total  American.. 


470  2<  0      540, -OO      5o6,^O0      488.200 
2,665.779  3.367,822  3,866,555  3,021,613 


Total  visible  supply 3,13--.97tf  3,90%122  4,372,755  3,50^. S13 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York. . 
Egypt  Good  Brown,  Liverpool 
Peruv.  Bough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tinnevelly  Good,  Liverpool... 


5»  6d. 

978C 

73ud. 

77,ed. 

515,. d. 

5ied. 


4^3ad. 

3133! 

79,60. 

5^80. 

6h«d. 

49ied. 

7»8d. 

6%d. 

43, 6i. 

3>4d. 

315  l6l. 

3d. 

3»32d. 

5^80. 
4  6gd. 

6i4d. 

33sd. 

3916d. 


Continental  imports  past  week  have  been  107,000  bales. 
The  above  figures  indicate  a  decrease  in  1900  of  772,143 
bales  as  compared  with  sanu  date  nf  1899,  a  loss  of  1,226,776 
bales  from  1898  and  a  decline  of  373,834  bales  from  18»7. 


At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
aorresponding  period  of  1899— is  set  out  in  detail  below. 
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The  above  totals  snow  tnat  the  interior  stocks  have  in- 
creased during  the  week  44,015  bales,  and  are  to-night  140,994 
oales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  28,218  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  th^>  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
•eports  Friday  night.  The  results  for  the  week  ending 
Nov.  16  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1900. 

1899. 

November  16. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shipped — 
Vladt.  Louis.......  .............. 

Via  Rook  Island 

60,209 
15,104 

1/08 
6,000 
7,235 
2,293 
8,741 

101,090 

13,370 

4,206 

657 

18,233 

82.857 

288,803 
71,077 
4,270 
23,367 
30,bt4 
15.90U 
59,697 

493,778 

78,637 
39,692 
11,499 

129,828 

363,950 

44,084 
7,t4i 
7fc3 
1,550 
6,530 
5,t02 
9,2.01 

74,831 

9^10 

59 
2,es9 

13,195 

61,636 

259,700 

85.964 

4,848 

4  6i5 

76,440 
45  241 

4o,010 

524,848 

56,«68 
13,590 
31,553 

Total  gross  overland.......... 

Deduct  efiipments— 
Overland  to  S.  Y.,  Boston,  &c 

Totalto  be  deduoted 

102,011 

Leaving  total  net  overland*.. 

422,837 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
ihis  year  has  been  82.857  bales,  against  61,636  bales  for  the 
veek  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
verland  exhibits  a  decrease  from  a  year  ago  of  58,487  bales, 


In  Sight  and  Spinnert' 
Taktngt. 

1900. 

1899. 

Week. 

Since 
Sept.  1. 

2,794.987 
363,950 
308,000 

3,466,937 
545.381 

Week. 

Since 
Sept.  1. 

Set  overland  to  Nov.  16 

278.572 
82,857 
28,000 

389,429 
44,0  i5 

433,474 
100.646 

270,034 
61,63b 
29.000 

361  570 
36,3  i0 

2,559  112 
4  22,^37 

Southern  consumption  to  Nov.  16 
Total  marketed 

317,000 
3,299,949 

nterior  stocks  in  excess.. ........ 

4»7,819 

Came  into  sight  during  week. 
Total  in  sight  Nov.  16 

4012,318 

397,910 

3,786,768 

Sorth'n  spinners  takVs  to  Nov.16 

540,270 

!  9.70« 

694,101 

Movement  into  sight  in  previous  years. 


WctzJc 

1898 bales.  500,»5*6 

1897 5«.,274 

1896 413.443 

1895 299,353 


Since  Jan.  1. 

18°8 bales.  4,713.854 

1897 4,44tf,H43 

1896 4.lM-t,940 

1895 3,249,876 
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Quotations  fob  Middling  Cotton  at  Othke  Markets.  - 
Below  are  closing  quotations  of  middling  cotton  at  Southen 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

CLOSING  QUOTATIONS  FOB  MIDDLING  OOTTON  ON- 

Nov.  16. 

Satur. 

Mon. 

Tuet. 

Wednet. 

Thurt. 

Frt 

Galveston.. 

9 

9S]e 

9316 

93ie 

96i6 

96, 6 

New  Orleans 

93)6 

938 

93g 

938 

9ifl 

9>« 

9 

9 

9ii6 

9** 

9^ 

914 

Savannah.. 

9i« 

9H 

9*4 

9*4 

95l6 

938 

Charleston.. 

9 

9\t 

9>8 

914 

9»4 

9618 

Wilmington. 

9 

9 

9*8 

9*8 

9*4 

914 

Norfolk 

9*8 

9*4 

914 

9*4 

95,6 

97'8 

Boston.. .... 

99l6 

99|« 

9is16 

934 

9% 

913  e 

Baltimore . . 

93a 

9»a 

9*2 

9!>8 

9»8 

9% 

Philadelphia 

9i316 

101 16 

10 

10 

1016 

10^8 

Augusta — 

«716 

9»8 

90s 

9% 

934 

9'8 

Memphis.... 

9 

9 

9318 

9316 

93i6 

9&,6 

St.  Louis 

9*6 

9318 

93, 9 

93,e 

94 

936 

9 

9 

9h& 

93l« 

^3te 

«5i« 

Cincinnati .. 

9>fl 

9ifl 

913 

HIS 

9% 

934 

Louisville. . 

9H 

9>4 

9*4 

9H 

93g 

9*8 

The  closing  quotations  to-day  (Friday)  at  other  importai  t 
Southern  markets  were  as  follows. 


Athens I  Columbus.Miss    93s 

Atlanta........     91*     |  Eufaula 9*4 

Charlotte 9>*     I  Little  Rook....     87s 

Columbus.  Ga.     9        I  Montgomery...  8 »8-7i6 


Nashville 9*8 

Natchez 9518 

Raleigh 9% 

Shreveport 9iie 


Weather  Reports  by  Telegraph.— Oar  telegraphic  ad 

vices  from  the  South  this  evening  denote  that  low   temper 

ature  has  bee  a  general  daring  the  week  with  killing  frost  in 

many  localities.    The  weather  has  been  favorable  for  gather- 
ing cotton,  dry  weather  having  prevailed  in  most  sections. 

Galveston.  Texas. — We  have  had  no  rain  daring  the  week. 
Average  thermometer  56,  highest  70  and  lowest  42. 

Abilene,  Texas.— It  has  rained  on  one  day  of  the  week,  to 
the  extent  of  twenty  one  hundredths  of  an  inch.  Killiug 
frost  on  12th  and  13th.  The  thermomet er  ^has  averaged  49, 
the  highest  being  68  and  the  lowest  30. 

Corpus  Christi,  Texas,— Rain  has  fallen  on  one  day'of  "the 
week,  the  rainfall  being  one  hundredth  of  an  inch.  The 
thermometer  has  averaged  56,  ranging  from  38  to  74. 

Pahstine,  Texas.—  Dry  weather  has  prevailed  all  the  week. 
Killing  frost  on  the  12th  and  13th.  The  thermometer  has 
ranged  from  30  to  72,  averaging  51. 

San  Antonio.  Texas  — We  have  had  raia  on  one  day  of  the 
week,  the  precipitation  being  ninety  hundredths  of  an  inch. 
Killing  frost  on  two  nights.  Average  thermometer.52,  high- 
est 74  and  lowest  30. 

New  Orleans,  Louisiana.— We  have  had  no^rain  during^  the 
week.    Average  thermometer  55. 

Shreveport,  Louisiana. — Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  being  two  hundredths  of  an  inch.  The 
thermometer  has  averaged  48,  the  highest  being  76i|and^the 
lowest  29. 

Columbus,  Mississippi. — The  weather  has  been  favorable 
the  past  week  with  no  rain.  The  movement  is  becoming 
slow.  The  thermometer  has  averaged  49,  ranging  from  28 
to  70. 

Vicksburg,  Mississippi. — There  has  been  but  a  trace  of  rain, 
on  one  day  of  the  week.  Thermometer  has  ranged  from 
32  to  75. 

Greenville,  Mississippi. — The  weather  has  been  clear  and 
cold  during  the  week,  with  heavy  frost. 

Little  Rock,  Arkansas. — There  has  been  no  rain  during 
the  week— favorable  weather  for  gathering  crops.  Ther- 
mometer averaged  47,  ranging  from  27  to  68. 

Helena,  Arkansas. — Picking  is  nearly  finished.  We  have 
had  light  rain  on  one  day  of  the  week,  the  precipitation 
reaching  ten  hundredths  of  an  inch.  The  thermometer  Jhas 
ranged  from  29  to  65,  averaging  44. 

Memphis.  Tennessee, — Picking  and  marketing  are  progress- 
ing well.  There  has  been  rain  on  one  day  of  the  past  week, 
the  rainfall  reaching  four  hundredths  of  an  inch.  Average 
thermometer  42*8,  highest  64*9  and  lowest  30*7. 

Naihville,  Tennessee.— Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  averaged  45,  the  highest  being 
64  and  the  lowest  26. 

Mobile,  Alabama. — Freezing  weather  was  experienced  in 
the  interior  early  in  the  week.  It  has  been  dry  all  the  week. 
The  thermometer  has  averaged  50,  ranging  from  36  to  73. 

Montgomery,  Alabama. — Frost  has  occurred  on  three 
nights.  There  has  been  no  rain  the  past  week.  Thermome- 
ter has  ranged  from  32  to  72,  averaging  49. 

Augusta,  Georgia.— It  has  rained  on  one  day  of  the  week 
to  an  inappreciable  extent.  The  thermometer  has  averaged 
47,  ranging  from  31  to  70. 

Savannah,  Georgia.— There  has  been  rain  on  two  days  of 
the  week,  the  rainfall  reaching  five  hundredths  of  an  .inch. 
Thermometer  has  ranged  from  36  to  73,  averaging  53. 

Charleston,  South  Carolina. — There  has  been  rain  on  two 
days  of  the  week,  to  the  extent  of  thirteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  53,  the  highest  being 
72  and  the  lowest  36. 

Stateburg,  South  Carolina.— Killing  frost  on  three  days 
of  the  week,  with  thin  ice  on  low  grounds.  Very  little  cotton 
remains  in  the  field.  Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  49  6,  the  highest  being  69  and 
the  lowest  31. 

Greenwood,  South  Carolina.— It  has  been  dry  all  the  week. 
There  is  no  top  crop.  Average  thermometer  43,  ranging 
from  32  to  55. 

Charlotte,  North  Carolina. — The  week's  rainfall  has  been 


but  one  hundredth  of  an  inch.    The  thermometer  has  ranged 
from  29  to  67,  averaging  48. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  Nov.  15,  1900,  and  Nov.  16,  1899 


Sew  Orleans Above  zero  of  gauge. 

VIemphis.. ............ .Above  zero  of  gauge. 

Nashville........ Above  zero  01  gauge. 

Shreveport Above  zero  of  gauge. 

Vicksburg. Above  zero  of gauge. 


Nov.  15,  OO. 


Feet. 
4-3 
6-4 
10 
8-3 

11-3 


Nov.  16,  '99. 


Feet. 
29 
1-7 
10 
2-4 
0-6 


India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Nov.  15,  and  for  the  season  from  Sept.  1 
to  Nov.  15  for  three  years  have  been  as  follows: 


1900. 

1899. 

1898. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Sine* 
Sept.  1. 

Bombay 

5.000 

38,000 

22,000 

105,000 

17,000 

64,000 

Exports 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1900., 

1899 

1898.. 
Calcutta— 

1900,. 

1898.... 
Madras— 

1899 

1898.. 
All  others— 

1898 

1,000 

2,000 
1,000 

1,000 

3,000 
3.000 

2,000 
1,000 
1,000 
1,000 

3,000 
3,000 

10,000 
1,000 

2,000 

2,000 
1,000 
4,000 

58,000 

2,000 

27,000 

8,000 
2,000 
S.000 

2,000 
1,000 
4,000 

21,000 

9,000 

25,000 

68,000 

2.000 

28,000 

8,000 

2,000 

11,000 

2,000 
1,000 
(5,000 

22,000 

9,000 

29,000 

rotal  all— 

1899.. 
1898 

1.000 

5,000 
5.000 

5,000 
6,000 

11,000 
9,000 

89,000 
14,000 
65,000 

100,000 
14,000 
74,000 

Alexandria   Receipts   and   Shipments   of  Cotton.— 


Alexandria,  Egypt, 
November  14. 


Receipts  (cantars*) . . . 

This  week 

Since  Sept.  1 


1900. 


310,000 
1,570,000 


1899. 


320  000 
2,286,000 


1898. 


300.000 
1,829,000 


Exports  (bales)— 
1*0  Liverpool.... 
To  Continent t- 


This 

week. 


13,000 
6,000 


Since 
Sept.  1. 


66,000 
50,000 


Total  Europe 19,000  116,000'  32,0001190,0001  20,000  139,000 


This 

week. 


Since 
Sept.  1. 


18,000    97,000 
14,000     93,000 


This 
week. 


12,000 
8,000 


Since 
Sept.  1. 


72,000 
67,000 


*  Aoantar  is  98  pounds. 

t  Of  which  to  America  in  1900, 10,206  bales;  in  18S9, 18,142  bales; 
in  1898,  6,169  bales. 

Manchester  Market.— Oar  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
both  yarns  and  shirtings.  The  demand  for  both  yarn  and 
cloth  is  improving.  We  give  the  prices  for  to-day  below  and 
leave  chose  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1900. 

1899. 

32*  Cop. 

Twist. 

8*4  lbs.  Shirt- 
ings, common 
to  finest. 

Oott'n 

Mid. 

lipids 

32s  Cop. 

Twist. 

9H  lbs.  Shirt- 
ings, common 
to  finest. 

OoWn 
Mid. 

Upld* 

Oo.  12 
•'  19 
"   26 

Nov.  2 
•'  9 
»•  16 

d.        d. 

81516»978 

8%  09% 

838   8>9"fl 
838   ©9*3 
8*4   993s 

8&18s93e 

s.   d.      s.    d. 
5    6i*a>8    119 
5    6    ®8    0 
5    4i«»7  11 
5    4i«»7  1l 
5    4»«?»7  11 
5    5    ®8    0 

d. 
6 

5B9 

5733 
5»32 
5<*32 
59|« 

d.       d. 
6718a73e 

6716@73u 

6?ua>738 

67ie®73s 

7      al^ 
7     -a>7*« 

s.    d.      s.    d. 
4    9    «7    6 
4    9     1»7    6 
4    9    t»7    6 
4    9    ®7    6 
4  10Tfl»7    7i* 
4  10*flt>7    71* 

d. 
3'b 

331S2 

33i39 
4132 

43i6 

43S3 

European  Cotton  Consumption  to  November  1. — By 
cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  November  1.  We  give  also  revised  totals  for  last 
year  that  comparison  may  be  made.  The  spinners  takings 
in  actual  bales  and  pounds  have  been  as  follows: 


Oct.  1  to  Nov.  1. 


For  1900. 

Takings  by  spinners... bales 
Average  weight  of  bales. lbs 
Takings  in  pounds... 


For  1899. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbs 
Takings  in  pounds 


Great  Britain 


Continent. 


181,000 

489 

88,509,000 

256,000 

503! 

128,803,000 


203,000 

481 

97,643,000 

319,000 

495 

158.296.000 


Total. 


384,000 

484-8 

186,152,000 


575,000 

4993 

287,099,000 


According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  489  pounds  per  bale  this  season,  against 
503  pounds  during  the  same  time  last  season.  The  Continen ta  1 
deliveries  average  481  pounds,  against  495  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  484*8 
pounds  per  bale,  against  499  3  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  last 
year  in  bales  of  500  pounds. 


November  17,  1900.J 


Oct.  1  to  Nov.  1. 

Bales  of  500  lb*,  each, 

000»  omitted 
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1900. 

1899. 

Briiahi 

Conti- 
nent. 

324 
195, 

519 

348. 

~ 171," 

87. 

Total. 

Great 
Britain 

~63 

258 

Oonti 
nent. 

525 
316 

841, 
364. 

47, 
177, 

224, 
200, 

24, 

371, 
372, 

~743, 
548 

~195 
137, 

321 

272, 

49, 

«8, 

477, 
91. 

50. 

Tota 

588, 
574, 

1,162, 
636, 

526, 


159, 


Spinners'  stock  Oot.l 
Takings  to  Nov.  1 

Snpply 

Consumpt'n,  4  weeks 

Spinners'  stock  Nov.l 

Weekly  Oonsumption, 
000 '  omitted. 
In  October 

Savannah  Cotton  Exchange.— At  the  annual  election  of 
the  Savannah  Cotton  Exchange  the  following  officers  were 
chosen:  President,  C.  A.  Sheareon;  Vice-President,  J.  P. 
Williams;  directors,  W.  W,  Williamson,  F.  D.  Bloodworth, 
H.  Weber,  C.  B.  Malone,  Charles  Ellis,  J.  M.  Barnard  Jr., 
John  Flannery,  J.  J.  Gaudry  and  E.  Karow;  inspectors  of 
the  next  election,  W.  C.  Strobhar,  L.  T.  Hubbell  and  G.  A. 
Gordon. 

Jute  Butts, Bagging,&c. — The  market  for  jute  bagging  has 
been  very  dull  during  the  past  week.  Quotations,  however, 
are  unchanged  at  7^c.  for  1%  lbs.  and  7^'c.  for  2  lbs.,  stand 
ard  grades.  Car-load  lots  of  standard  brands  are  quoted  at 
7H@7%c-,  f.  o.  b.,  according  to  quality.  Jute  butts  continue 
dull  and  nominal  at  l%c.  for  paper  quality  and  1'50@2 -45c. 
for  bagging  quality. 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
reaohed  157,681  bales.  The  shipments  in  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

New    York— To   Liverpool,  per    steamers    Ems,   1,173 

Georglc,  2,983 4,156 

To  Hull,  per  steamer  Colorado,  562  562 

To  Manchester,  per  steamer  Nasmyth.  147 147 

To  Havre,  per  steamer  Casos,  2,962 La  Champagne, 

428 3,390 

To  Bremen,  per  steamer  Friedrlch  der  Grosse,  101 101 

To  Hamburg,  per  steamer  Bulgaria,  239 239 

To  Antwerp,  per  steamers  St.Cuthbert,  600 Southwark, 

520 1,120 

To  Oporto,  per  steamers  Dona  Amelia,  1,000 Honiton, 

3C0 1,300 

To  Lisbon,  per  steamer  Peninsular,  300 ... 300 

To  Naples,  per  steamer  Kaiser  Wiltielm  II,  300 300 

To  Venice,  per  steamer  Pawnee,  100 100 

To  Trieste,  per  steamer  Pawnee,  100 100 

To  Japan,  per  steamer  Gymeric,  400 400 

New  Orleans— To   Liverpool -Nov.    16 -Steamer  Tactician, 

15,886 15,886 

To  Manchester— Nov.  13— Steamer  Cumeria,  3,947 3,947 

To  Belfast-Nov  10— Steamer  Ramore  Head,  2,775 2,775 

To  Havre— Nov.  9-8teamer  Karthage.  1,578 1,578 

To  Hamburg— Nov.  10— Steamer  Pretoria.  537 537 

To  Copunhagen— Nov.  10— Steamer  Alabama,  3,500 3,500 

To  Lisbon— Nov.  >  3— Bark  Plorinda.  300    300 

To  Boroelona— Nov.  12— Steamer  Miguel  M.  Pluillos.  2,633     2,633 

To  Genoa— Nov.  12— Steamer  Miguel  M.  Pinillos,  4.354 4,384 

Galveston— To  Liverpool— Nov.  9 -Steamer   Ida,  4,039 

Nov.  1 0— Steamer  Hemisphere,  7,530  ..Nov.  14— Steamer 

Angola,  16,607 28,226 

To  Havre— Nov.  12— Steamer  Basuto,  9,660 Nov.  15— 

Steamer  Alton,  9,800    .  19,460 

ToBremen-Nov.  15- Steamer  Elswick  Lodge,  9,600 9,600 

To  Hamburg— Nov.  7— Steamer  Therapis,  3,  01 Nov.  9  - 

Steamer  Raithwaite,  1,020  ...Nov.   13— Steamer  Atlas, 

395 4,616 

To  Vera  Cruz— Nov.  10    Steamer  Hydra.  2,499 2,499 

Mobile— To  Liverpool— Nov.  14— steamer  Goodwood,  2,350.  .     2,3f.0 
Pensacola— To  Manchester— Nov.  14— Steamer  Salopia.  5.201     5,201 
Savannah— To  Manchester— Nov.  9    Steamer  Tresco,  3,000  up- 
land and  50i)  Sea  Island 3,500 

To  Bremen— Nov.  14— Steamer  Ratbo,  11,249  upland  and 

250SeaIsland 11,499 

To  Baroelona-Nov.  14— Steamer  Thirlby,  4.582 4,5*2 

Brunswick— To  Liverpool— Nov.  14— Steamer  Dromore.  2,854     2,854 

Norfolk— To  Continent— Nov.  14— Steamer ,  600 600 

Newport  News— To  Continent— Nov.  1 4— Steamer ,25.  25 

Bobton— To  Liverpool— Nov.  6— Steamer  Devonian,  6,332 

Nov.  9— Steamers  Sachem,  1;    Turcoman,  569 6,902 

To  London— Nov.  14— Steamer  Bogstad,  4,427 4,427 

Baltimore -To  Liverpool— Nov.  3— Steamer  Oakmore,  1,725 

Nov.  9— Steamer  Vedamore,  1,660 3,385 

To  Rotterdam— Nov.  9— Steamer  Tampico,  200 200 

Total 157,681 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Fri. 


Liverpoool c 

Havre. e. 

Bremen c. 

Hamburg c 

Amsterdam c. 

Rotterdam c, 

Reval,  v.Br-Hamc. 
Do  v.  Hull...c, 
Do     v.  St.  Pet.o 

Genoa e. 

Trieste e. 

Antwerp c. 

Ghent,  v.  Antw'p.c. 


Satur. 

Mon. 
25~ 

Tues. 

25 

Wtdnes. 

TKurs. 

25 

25 

25 

40* 

40* 

40* 

40* 

40* 

35 

35 

35 

35 

35 

35 

35 

35 

35 

35 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

35 

35 

35 

35 

35 

41 

41 

41 

41 

41 

20 

40* 

35 

35 

50 

50 

50 

45 

45 

50 

50 

35 

41 


Quotations  are  cents  per  100  lbs. 
*  And  5  per  oent 


or  tractions  of  a  penny  per  lb. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  whloh  speculators  took 

Sales  American.... ., 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  whloh  Amerioan— Est'd 
Total  Import  of  the  week 

Of  which  Amerioan , 

Amount  afloat ...... 

Of  which  American 


Oct.  26 

Nov.  2 
48,000 

Nov.  9. 
58,000 

45,000 

400 

3  000 

1,700 

300 

200 

1,000 

41,000 

41,000 

51,000 

6,000 

5,000 

4,000 

61,000 

68,000 

95,000 

199,000 

305,000 

342,000 

14  4,000 

25:«,000 

291,000 

104,000 

179,000 

136,000 

93,000 

174,000 

123,000 

421,000 

390.000 

400,000 

394,000 

360,000 

1     3b6,000 

Nov.  16. 

55,000 

8,300 

90© 

49,000 

12,00© 

86,000 

36S.OOO 

309,00© 

121,000 

105,000 

402,000 

358,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Nov.  16  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Tkursd'y 

Friday. 

Market,   { 
1:45  P.  m.\ 

Mid.  Upl'dB. 
3peo.  &exp. 

Moderate 
demand. 

5"33 

7,000 
500 

Steady   at 

2  84  (a.  3-64 

advance. 

Barely 

steady. 

Moderate 
demand. 

51S.!j2 

8,000 
500 

Steady   at 
2-64  ad- 
vance. 

Stead j. 

Increased 
request. 

51a 

10,000 
500 

Fair 

business 

doing. 

51632 

12,000 
500 

Good 
demand. 

51632 

12,000 
500 

Moderate 
demand. 

8,000 
500 

Futures. 

Market,  I 
1:45  p.  M.  J 

Market,   I 
4  P.  M.      (, 

Steady   at 
1-64  @  2-64 
advance. 

Barely 
steady. 

Steady   at 
1-64  de- 
cline. 

Quiet. 

Steady. 
Steady, 

Steady  at 

3-64  @  4-64 

advance. 

Quiet  and 
steady. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below,  Prioes  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


November.. 

Nov.-Deo... 

Deo.-Jan.... 

Jan.-Feb.... 

Feb.-Moh... 

Mch.  -April. . 

April- May . 

May-Inne... 

June-July... 

July- Aug.... 

Aug.-Sept... 

Sept.-Oot... 


Sat. 

Nov.  10. 


12ifi     1 

P.  M.  P.  M. 


d. 
5  13 
5  10 

5  08 
5  06 
5  05 
5  04 
5  02 
5  02 
5  01 
4  62 
4  58 


1:45 

P.M. 


d. 

5  14 
5  09 
5  07 
5  06 
5  04 
5  02 
5  01 
5  00 
4  63 
4  61 
4  55 


Ion, 
Nov.  12. 


d. 

5  21 
5  16 
5  13 

5  12 
5  10 
5  08 
5  07 
5  08 
5  04 
5  03 
4  61 


4 

P.M. 


d. 

5  20 
5  16 
5  13 
5  11 
5  09 
5  08 
5  06 
5  05 
5  04 
5  02 
4  61 


Tueg. 

Nov.  13. 


1:45 

P.M. 


d. 

5  24 

5  19 

16 

14 

12 

11 

5  10 

5  08 

5  07 

5  05 

4  63 


4 

P.M. 


d. 
5  22 
5  17 
5  14 
5  12 
5  10 
5  08 
5  07 
5  06 
5  04 
5  03 
4  61 


. 


Wed. 

Nov.  14. 


1:45 

P.M. 


d. 
5  20 
5  15 
5  12 
511 
5  09 
5  07 
5  06 
5  05 
5  03 
5  02 
4  60 


4 

P.M. 


d. 
5  20 
5  15 
5  12 
5  11 
5  09 
5  07 
5  06 
5  04 
5  03 
5  01 
4  59 


Tli  11  r  s. 

Nov.  15. 


1:45 

P.M. 


d. 

5  22 
5  17 
5  14 
5  12 
5  10 
5  08 
5  07 
5  05 
5  04 
5  02 


4 

P.M. 


d. 

5  24 
5  19 
5  16 
5  14 
5  12 
5  10 
5  09 
5  0? 
5  05 
5  04 


4  60  4  61 


Fri. 

Nov.  1©. 


Liverpool. — By  cable  from  Liverpool  we  have  the  follow  ■ 
ing  statement  of  the  week's  sales,  stooks,  &o.,  at  that  port, 


BREADSTUFFS. 

Friday,  Nov.  16,  1900. 

Business  for  the  week  in  the  market  for  wheat  flour  has 
been  on  a  very  moderate  scale,  but  prices  have  held  about 
steady.  According  to  reports  current  in  the  trade,  large  sales 
of  spring  patents  were  made  recently  in  the  local  market  at 
$4@4  10,  supplying  the  wants  of  buyers  for  some  little  time 
to  come.  Kansas  flours  are  repoi  ted  gold  ahead  and  values 
have  been  well  maintained.  Winter  wheat  patents  have  had 
a  limited  sale  at  steady  prices.  City  mills  have  been  quiet 
and  unchanged.  Rye  flour  has  had  a  fair  sale  in  jobbing 
lots  at  steady  prices.  Demand  for  buckwheat  flour  nas  im- 
proved with  the  more  seasonable  weather,  and  prices  have 
been  firmer.  Corn  meal  has  been  in  more  active  demand  and 
steady. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active.  At  the  opening  of  the  week  prices  advanced,  the  rise 
in  values  on  Monday  amounting  to  %@%c.  There  was  more 
activity  to  the  buying,  and  this,  coupled  with  reports  of  a 
large  export  business  and  decidedly  stronger  advices  from 
Antwerp,  which  was  supposed  to  be  iLfluenced  by  the  crop 
news  from  Argentine  were  the  prime  factors  in  the  advance. 
The  increase  in  the  visible  supply  was  less  than  half  the 
amount  on  the  corresponding  date  last  year.  Primary  re- 
ceipts were  decreasing,  running  smaller  than  at  this  time 
last  year.  World's  shipments  were  large,  the  exports  of  Rus- 
sian and  Danubian  wheat  being  especia'ly  heavy.  Advices 
from  the  winter- wheat  belt  have  reported  generally  favor- 
able condition,  but  some  talk  has  been  heard  to  the  effect 
that  the  acreage  planted  in  the  middle  Western  States 
shows  a  moderate  decrease  from  last  year.  During  the  lat- 
ter part  of  the  week  there  developed  a  weaker  undertone. 
The  increase  in  the  world's  visible  supply  was  larger  than 
expected.  The  large  available  supplies  in  sight  had  a  tend- 
ency to  dsscourage  speculative  holders,  and  as  the  advices 
from  Liverpool  came  unexpectedly  weaker,  they  turned  sell- 
ers, to  liquidate  their  accounts,  under  which  prices  declined. 
Business  in  the  spot  market  has  been  fairly  active,  as  export- 
ers have  been  buying;  prices  have  followed  futures.  To-day 
there  was  an  easier  market  under  general  selling,  prompted 
by  tame  foreign  advices.  The  spot  market  was  moderately 
active.  The  sales  for  export  here  and  at  outports  were 
260,000  bushels. 

DAILY  CLOSING  PRICES  OF  NO.  2  RED  WINTER  IN  NEW   YORK. 

Sat.  Mon.  Tues.  Wed.  Thurt.  Fri. 

Cash  wheat  f.  o.  b 8OJ4  81%  79^  79^       79*3  79 

Deo.  delivery  in  elev 79*3  803s  78»8  78J4       78^  77% 

March  delivery  in  elev..    83  833s  81%  813s       815s  80% 

May  delivery  in  elev 82*3  82%  81*a  81*8       81*8  803s 

DAILY  CLOSING  PRICES  OF  NO.  2  SPRING  IN    CHICAGO. 

Sat.       Mon.     Tues.      Wed.     Tkurs.      Fri. 

Deo.  delivery  in  elev 74*4       74*3       73  72>4       72»a       713a 

Jan.  delivery  In  elev 75*8       751*      73%       73*8       733s       72H 
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Indian  corn  futnre3  have  received  slightly  increased  atten- 
tion. Tbe  tone  of  the  market  h*s  held  steady  and  only  f  rac 
tional  c  hanges  have  been  made  in  prices.  Clear,  cold  weather 
has  been  noted  in  the  West,  favorable  for  an  increase  in  the 
crop  movement.  Primal  markets,  however,  have  reported 
only  moderate  country  acceptances.  Statistically  the  posi- 
tion of  the  market  continu-d  a  fairly  strong  one.  Stocks 
were  small  and  decreasing.  The  visible  supply,  as  reported 
on  Monday,  showed  a  fairly  large  decrease.  Trie  amount  on 
passage  to  Europe,  also,  is  only  naif  the  quantity  reported  at 
this  time  last  year.  Business  in  the  spot  market  has  bsen 
fairly  active,  exporters  being  moderately  free  buyers  here 
and  at  outports;  prices  have  held  steady.  To-day  the  mar- 
ket was  quiet  and  prices  weakened  slightly.  The  spot  mar- 
ket was  fairly  active,  the  sains  lor  export  here  and  at  out- 
ports  amounting  to  410,000  bnshels. 

DAILY  CLOSING  PRICES  OF  MO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat. 

Gash  corn  f.  o.  b 47 

Deo.  delivery  In  elev 4'^ 

May  delivery  In  elev 423g 

DAILY  CLOSING  PRICES  OF  NO. 

Sat. 

Deo.  delivery  In  elev 35?8 

Jan.  delivery  In  elev 35% 

May  delivery  in  elev 365b 

Oats  for  future  delivery  at  the  Western 
quiet  with  only  fractional  changes  in  prices.  The  undertone 
has  held  steady.  The  crop  movement  has  been  limited  and 
there  has  been  a  fairly  good  trade.  Available  supplies  have 
decreased  slightly,  and  there  has  been  limited  speculative 
bu>ing  by  commission  houses.  L  >cally  the  spot  market  has 
been  moderately  active  at  steady  prices.  To-day  there  was  a 
quiet  but  steady  mark-t,  The  spit  market  was  steady.  The 
.sales  for  export  were  85,000  bushels. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW   YORK. 

Sat.       Mori.      Tues.      Wed.    Thur$.       Fri. 

Ho.  2  mixed  in  elev. 25%       26  26  26  26  26 

No.  2  White  in  elev 28H       28*3       28*9       28ifl       28*8       28^ 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Mon.      Tues.      Wed.     Tkurs.     Fri. 
22*4        22*6        22  22  2178 

24*4       24  237s       24  2378 

Rye  has  been  neglected.  Barley  has  been  in  fair  demand 
at  steady  to  firm  prices.  Buckwheat  has  been^  steady  with 
moderate  sales  to  exporters. 

Following  are  the  closing  quotations: 

FLOUR. 


Mon.      Tues.      Wed.     Thurs.      Fri. 
47  47  47  47  46% 

43%        4314        4314        4338  42% 

42%        423s       42>fl       42&8  41% 
2  MIXED  CORN  IN  CHICAGO. 

Wed.     Thurs.      Fri 

3578        ?578  353a 

3^       3538  34% 

366s       3658  36 

market  have  been 


Mon. 

Tues. 

3638 

3")% 

35% 

3514 

36*8 

36»s 

Sat. 

Deo.  delivery  in  elev 22 »e 

May  delivery  in  elev 24^3 


Bine $2  20 

Superfine 2  40 

Extra,  No.  2 2  50 

Extra,  No.  1 2  40 

Clears 2  90 

Straights 3  40 

Patent,  spring 3  90 


92  35 
®2  50 
•3>2  60 
®2  80 
®3  35 
©3  90 

94  70  Brandywlne 2  40 

(Wheatnour  in  saoks  sells  at  prices  below  those  for  barrels.) 

GRAIN 


Patent,  winter.... $3  80  ®4  00 
City  mills,  patent..  4  20  ®4  70 
Ryefloar.superfine  3  00  ®3  60 
Buckwheat  floor..  2  10  92  20 
Corn  meal- 
Western,  eto 2  25  ®2  35 


'Wheat,  per  bnsn.—  0.        o. 

Hard  Dnluth,  No.l  8578  »87% 

N'thern  Dnl.,  No.l  81  3s»83% 

Red  winter,  No.  2  77^*79 

Hard  N.  Y.  No.  1.  847s**6% 

■  Oats— Mix'd.p.bush.  25*2*28 13 

White 28    ®34 

No.  2  mixed 26    ®27 

No.  2  white 28^-8129 


Corn,  per  bush.—  0.         o. 

Western  mixed 43%®46% 

No.  2  mixed 44>4*4634 

Western  yellow 453s  »47m 

Western  white 453s  0471* 

Rye,  per  bush- 
Western 51    ®541a 

State  and  Jersey ■»  — 

Barley— Western 56    a>64 

Feedinsr 41    ©47 


Agricultural  Department's  Report  —The  Agricultural 
Departmeut's  leport  on  the  cereal  and  other  crops  was  issued 
on  November  15,  and  is  given  below. 

The  preliminary  estimate  of  the  average  yield  per  acre  of  corn  in 
19 OO,  as  published  in  the  forthcoming  mouthly  report  of  thu  Statis- 
tician of  the  Department  of  Agriculture  Is  2*  -3  bu»helt>,  as  compared 
with  an  average  yiel<i  of  2V3 1  bushels  in  189 J.  of  24-76  bushels  in 
1898  a«<t  a  teu  year  -ivera^eof  i4*l  bu-heis.  The  indicated  yield  per 
acre  in  Ohio  is  37  bushels,  in  Indiana  and  Iowa  3  ,  In  Illinois  7.  in 
Missouri  28,  in  Kansas  19  and  iu  Nebraska  26  bushels.  The  average 
a?  to  quality  is  8a-o  per  cent,  as  compared  with  87  2  per  cent  last  year 
and  82-7  per  cent  in  November,  1898.  It  is  estimated  that  4-4  per 
cent  of  the  corn  crop  of  i89^  wa<<  still  in  the  hands  of  farmers  on 
November  I.  1900,  as  compared  with  ^9  per  cent  of  the  crop  of  L898 
in  farmers' hands  on  November  1,  ;899,  and  7,2o  per  cent  of  that 
of  1897  iu  hand  on  November  1.  189a. 

The  indicattd  yield  of  corn  for  the  whole  country  for  1900 
makes  the  following  comparison  with  the  results  for  the 
four  preceding  years: 

CORN  CROP  FOR  FIVE  TEArS. 


Indicated 

Pro- 

Pro- 

Pro- 

Pro- 

Corn. 

Production, 

duction, 

duction. 

duction, 

duction, 

1H00. 

1899. 

1898. 

1897. 

1896. 

Bushels. 

Bushels. 

Bushels. 

Bushels. 

Bushels. 

305  1-62  000 
264,180.0  »0 

212,249,341 
247,160.332 

264.999,850 
199,95^,810 

22",08'J.149 
232,928,085 

321,719,511 

281,672,764 

16i.B75.09 

180,712  000 

23  .621,828 

162,915.(  64 

132,842,048 
154,731.486 

162,442,728 
171,923,882 

247,734,001 

176,768,649 

Nebraska 

210.418  0  0 

224.373.8r8 

158.754.6H6 

241,268,41)0 

298,599,638 

153,216,00  1 

14 1.852,i94 

129,154,572 

109,825,320 

133.468,265 

106,893.'  00 

90,»48,816 

102,828,»S9 

92,165,580 

123,691.957 

81,954,000 
57,00  ,000 

81,161.398 
69,907,760 

106.33fl.T0O 
76.467.7 12 

72.176,142 
63.672.588 

32,228,617 

71,893,446 

Kentucky.  ... 

69.261,000 

66.302.6S7 

85,177,243 

64,485,744 

80.932,348 

Pennsylvania.. 

32.7'  O.Ol'O 

40.265,872 

46,190,135 

44,866,116 

62,475,000 

45.220,000 

48,(187,140 

45,3^5,220 

35,580.560 

20,724,854 

4",660.00o 

41,186,365 

85,327,425 

33,646,183 

88,890,071 

Michigan 

38,!-8o,000 

20,47",350 

3.V40.604 

31.201.o8rt 

40,041,030 

31.8l2,0i.0 

81,172,27* 

80,532,001' 

25.H40.8st) 

34,446,974 

Total 

1,791.546,(10' 

1,730  480.081 

1,590,(07,940 

1.602.110,633 

1,967,187,058 

3I6,W60,000 

3.7,712,952 

834,176,720 

800.857.400 

816,688,107 

Total  U.  8 

2,108,602,001 

2.O78.14M.0-3 

1,924,184,66(1 

1,902.907,933 

2,2*3,875,185 

The  preliminary  estimate  of  the  average  yield  per  Here  of  buck- 
wheat is  15  bushels,  against  an  average  yield  of  16'56  bushels  in  1899, 
17-28  bushels  In  1898,  and  a  ten  year  average  of  i«8  bushels.  The 
average  for  New  York  and  Pennsylvania,  the  two  States  of  principal 
production,  is  14  bushels.  The  average  as  to  quality  is  90-2  Der  cent, 
a<Hinst  88-4  per  cent  in  November  last  and  85-^per  cent  in  November, 
1838. 

Trie  preliminary  estimate  of  the  average  yield  per  aore  of  potatoes 
is  80  8  bushels,  against  an  average  yield  of  88-63  bushels  in  1699, 
75-19  bushels  in  1 898,  and  a  ten-year  average  of  766  bushels.  The 
average  as  to  quality  is  88-1  per  cent,  against  91*4  percent  in  Novem- 
ber last  and  8f7  per  cent  in  November,  18^8. 

The  preliminary  es'imate  of  the  average  yiell  per  acre  of  hay  is  1-28 
tons,  against  an  average  of  1-35  tons  iu  1899,  1*55  tons  in  1898  and  a 
ten-year  average  of  1-^8  tons.  The  average  as  to  qaalitr  is  89  7  per 
cent,  against  93  8  per  cent  in  November  last  and  95*3  per  oent  In 
Novemtier,  1898. 

A  preliminary  estimate  of  the  cotton  crop,  based  upon  reports  from 
the  Department's  regular  {correspondents,  from  gioners  and  from 
individual  planters,  supplemented  by  the  investigations  of  special 
agents,  will  be  Issued  ear  y  in  December. 

An  estimate  of  the  wh-at  crop  will  be  Issued  as  soon  as  the  indi- 
vidual farm  returns  are  available  for  comparison  with  the  reports  of 
the  Department's  regular  correspondents.  This  will  be  not  later  than 
Deoember  10. 

The  average  indicated  yield  per  acre  of  the  various  crop8 
for  a  number  of  years  is  as  follows: 

AVERAGE  YIELD  PER  ACRE. 
1900. 

Corn bushels.   25-3 

Buckwheat-.bushels.   15-0 

Potatoes bushels .  80*8 

Hay .tons.   1*28 

CROPS  OF  WHEA.T,  CORN,  OATS,  RARLEY  AND  RYE. 


1899. 

1898. 

1897. 

1896. 

1895. 

1894. 

25-3 

24-8 

23-8 

28-2 

28-2 

19-4 

16-6 

173 

20-9 

18-7 

20-1 

161 

88-6 

75'2 

64-7 

91-1 

100-6 

62-4 

1-35 

1-55 

1-43 

1-37 

106 

114 

Total 
Production. 

1900. 

1899. 

1898. 

1897. 

1806. 

Corn  

Wheat 

Bushels. 
2,108,502,000 

Bushels. 

2,078,143,933 

647.303,816 

796,177,713 

73,381.568 

23,961,741 

Bushels.          Bushels. 

1,924,184,660  1,902,967,033 

675,14B,705|    630,149,l:;8 

730.906,643     698.767.800 

65,798,2571      66.685.127 

25,657,622]      27,363,324 

Bushels. 

2,283.875,165 

487.6S4.316 

707.346,404 

60,605,223 

810.113,000 
69,068,0  >0 
24,028,000 

Rye 

24,360.047 

S,518.968,796 

3,41 1,689,787  3,225.933.361 

3.512,970.185 

The  movement  of  breadstnffs  to  market  as  indicated  in  the 

statements  below  is  prepared  by  us  from  the  figures  col- 

pcted  by  the  New  York  Produce  Exchange.    The  receipts  at 

Western  lake  and  river  ports  for  the  week  ending  Nov.  10, 

md  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


essirts  mt- 


'hioaeo 

lllwaukee . . 

ninth  

itnneapolls. 

Coledo 

letroit  

leveland ... 
It.  Louts  .... 

eorla 

Caniai  City. 

rot.wk.1000 
tame  wk.'OO. 
tame  wk.'es. 
<tne«  Aut .  1. 

1000 

1800 

1898 


Flour. 

Wheat. 

Corn. 

3tt»h.66Ibs 

Bbls.lOSlbs 

Bush.QOlbt 

143  631 

714.360 

899,633 

84,675 

166,850 

34,8(0 

181.600 

699,  S22 

9,301 

2.500 

2.094.710 

50,350 

16,3?5 

186.884 

640,314 

4,200 

27,674 

74,735 

88,714 

216.201 

44.715 

237,789 

316  655 

11,250 

29,800 

532.000 

426.400 
4,552,453 

106,000 
2.886,620 

437.706 

381  573 

6.516,690 

3,668,191 

391.315 

10,177.149 

5,411,077 

6.368  057 

09.518.368 

58.453.073 

6.667,750 

92.297,566 

76,942.304 

6.261,606 

116.936,3 '7 

C5.678.31- 

Oats. 


Bush.S2lbs 
843.683 

32.400 
173.341 
286,140 

63,800 

78.974 
267  092 
165,850 
110,400 

48,000 

2,078.530 
8,124  365 
8,257,311 


Barley. 


Burh  iSlbt 
600  349 
606  660 
102.214 
137.410 
31,200 


66,000 
67,660 


1,581.273 
1.010.588 
1,601,281 


60.681236  19.828,030 
62.013.654 ;  15  778.735 
59,280  665 '    l6.572,6-4 


ft*#. 


Su.66  lbs. 
16,650 
12.000 
36412 
12,930 
7,600 


4,090 
2.000 

~91  582 
154.125 

267,885 

2.021.827 
3.781,203 
4,364,311 


The  receipts  of  flour 
;he  week  ended  Nov.  10 

F.ow. 

Receipts  at—  bbls. 

<ewYork 172.976 

loston .,      63,?41 

Montreal 187-6 

Philadelphia t-8  233 

Baltimore 80,7c6 

Uohmond 3.671 

<ew  Orleans* 11601 

ewoort  Kewi 50.405 

Norfolk 

Galveston 

Portland,  Me 


and  grain  at  the  seaboard  ports  for 
,  1900,  follow : 


iVntat, 
bush. 
672.176 
222  228 
268  682 
208  092 
306  068 
7,866 
107,200 


91.350 


Corn. 

bush. 
1.365  050 
49F..303 
1896H1 
f  68  16J 
870,^48 

2  ,180 
374.100 

42  857 

90,000 


Oats, 

bush. 

71-2,400 

15-010 

60.900 

18-.570 

106.448 

74  706 

64    50 

50,000 


fl»rl«* 

bn»h. 

116.400 

1,000 

64  076 
5.600 
6,200 


69.880         47,604 


Bvt, 

bush 

976 

400 

17.900 

8  963 

47.189 

1,253 


Total  week 490.768 

'Wt  1800 649.413 


1.883.461    4.177,178    1.476,291 
1,604.467    4,764,888    1.212.662 

*  Ruoetpts  do  not  lnoinde  grain  passing  through 
orts  on  through  bills  of  ladlnu 


182,876        70.647 
766.086       68.076 

<«w  Orleans  (or  forelro 


Total  receipts  at  ports  from  Jan,  1  to  Nov.  10  compare  as 
ollows  for  four  years: 


eceipts  Of— 
lour 


.bbli 


fh«at. 
ora . . . 
tats... 
larler. 
iyo.... 


bush 


Total  grain. 


1900. 
18.962,488 

"88.3P8.468 

164  6W    650 

69.471.1.18 

0.034  105 

8,102.232 


1890. 
18,8W,186 

108,087,061 

178,474,735 

^4.0-9.«35 

10,414  X10 

6.168  808 


1808. 
18.218,278 

113  657  688 
175.840,4*4. 

83  9*6  6H4 
4.- OH..  88 

13,260.689 


1807. 

82,878.911 


81,776.080 

166,490  868 

81.4lL.609 

lu.8B7.0M 

9.616.088 

884.088.674        876.185.509         891.814.708       868.083.022 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Nov.  10,  1900,  are  shown  in  the  annexed  statement: 


97. 
8.0U 

6  690 


Wheat.  Corn,  flour, 

Exports  from—  hush.  bush.  bbLs. 

'wYork'...      611.6  9  801456  86.717 

lOitOn 66.163  6U.->72  33,061 

Portland,  Me.  6K8*0      

•hlladelphla..    212.2P6  687  418  31.4S0 

laltlmore 8.1 00  Bf2.o»3  81.-21 

lew  Orleans..    203.000  093.-05  8.896 

Norfolk 90  000  .... 

4ewp'rtNeWf    «.»&7  60.405 

Montreal..     ..      87.108  283.418  11419 

JalvestoD 186.0OU  ....     ..      2,461 

Total  week  .  .T874.260  3,664  660  801,210 

dame  tlme'90.. 1,703,166  4,lW»,ri.'0  361,716 


Oats  By*.        Peas, 

bush.  bush.       bush. 

7A.359      14,24* 

18,700      

4   ,601 

80,001       

*i  J,  '  1  4  •■••••••    •••••••• 

mOO  ••••••••   •■•■■••• 


Burin, 
bush. 


60,000 
01,056 


332.697 
418.115 


48.273      63,485      115.803 


46.273 
17,436 


8J.-20 
76.601 


115,208 
6U.6J2 


I 


Wit! 

aniu 


November  17,  1900.] 
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The  destination  of  these  exports  for  the  week  and  since 
September  1, 1899,  is  as  below: 


MxvorUfor 
m*tk  and  tine* 

8evt.  I  to— 
United  Kingdom 

Continent. 

B.  &  0.  America. 

Weit  Indies 

Br.N.Am  Colo'l 
Other  oonntrlei 


-#Jo«r.- 


Wttk     Sine*  Stmt. 


Nov, 

bi 

208  926 

48  676 

IS.6'2 

27,*07 

6.797 

8,091 


10.     1 


190O. 

8,36(1.348 

439,396 

201.667 

283.105 

31.338 

38,638 


i Whtat. . 

We*h     Bine*  8»9t 
Nov.  10     I.  1900. 


665,803 
671,841 


37.106 


18.00S.813 

6,466,026 

3,779 


r- Ctrn. 

Wtek    Sinn  8  tt 
Nov.  10.     1,  1900. 


114,997 


•h 

l.flOO  294 

1,991  6^4 

1,214 

18.700 

a.Ooo 

56,7«l> 


15  767,078 

12.291.H8i 

7i'.843 

131,862 

93.82b 

207,379 


Total 808.209     8,305,282      1,274.250     18,592  614  3  664,e69    28,662.408 

Total  1898-09....    861.786     3.163X36      1,763.166     25.050.606  4,123,620    42.322  880 

The  visible  supply  of  grain,  comprising  the  stocks  is 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Nov.  10,  1900,  was  as  follows: 


Wheat, 

buth. 
7.264,000 


In  *tor«  at— 
Hew  York 

Do      afloat... 

Boiton 1,143000 

Philadelphia 637.000 

Baltimore 1.603  000 

New  Orleans 4I6.00C 

Galveston 1.0c2,000 

Montreal 399.000 

Toronto 97/>oo 

Buffalo 2,890,000 

Do      afloat 

Toledo  .  1,321,000 

Do      afloat .  ... 

Detroit 600,000 

Do      afloat 

Ofcloago 13,084,000 

Do      afloat 

Milwaukee       846.000 

Do       afloat 

Bt-WlU'mAPt. Arthur  l,0S6,OO0 
Duluth 7.167 .000 

Do      afloat 

Minneapolis 12,948,000 

Bt  Louis....    6.276,000 

Do      afloat .... 

Kansas  City 1,741,000 

Peoria 11,000 

Indianapolis 298,  "in 

On  Mississippi  RiTer.       4<-,000 

OnLakes 91H.000 

On  eanal  and  river. . .       33.000 

Total  Nov.  10, 1900*  60.703  000 
Total  ^V.  3, 1900*  60  034.000 
Total  Nov.  11  lh9fr+  62  5*2  000 
Total  Nov.  12,  189J-+  19.1W4.000 
Total  Nov.  13,  1897+  31.973,000 


Corn, 
bush. 
476.000 

203.000 

666000 

1,148.000 

206,000 

'44,0*00 

382.000 

473,000 

'45,000 

1.66i,6bo 

'41,6'C0 


Oaf, 

buth. 

1,849,000 

682.000 
643.000 

690,000 


173,000 

2,000 

666.000 

1,285.000 
141,000 

8,438.00*6 
410,000 


bUS  A. 
23,000 


8,000 
124,  ,w 

'iKboo* 

ii'i.ooo 

'28,000 

64000 

689.000 

5.000 


Bar  in. 
bit* 
398.00< 


131  • 

156000 
963.0 

"2,000 

'  19,000 

71,001 

88,01  ( 


70,000 

'  11.000 

107,000 

'  82,000 

8.000 

50.000 

110.  00 

1,349,000 

224.000 


6,785,000 

T.^.000 

ll.S3fl.000 

23.529  000 

43,440  000 


603,000 

1.824.O00 
45,000 

'  42.000 
514.000 
82,  "OO 
21,000 
i  18,000 
186,.  00 

12.812  000 

12,fli-6,0<'0 

6  7(6  000 

6.499,000 

14.2e8,000 


159.000         95600 


13  000 
13,000 

""e'.ooo 

1,000 


1.W.000 
1.100.000 

1,251,000 
1 .021.000 
3,797,000 


105.""' 
31,000 


20.C00 

247,00* 
870.000 

3.509  000 
3,"1  l.OOl 
2.6*1.001 
3.3410U 

4.324,001 


+  Includes  stocks  In  private  elevators  at  Milwaukee. 

•Stocks  In  private  elevators  at  Milwaukee  not  laoiuded 

Note.— BesmninK  July  1,  1899,  the  New  Fork  Produce  Exchange  has  changed 
Its  Visible  Supply  Statement  by  inclu  ing  stocks  at  New  Orleans,  Galveston. 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  and  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  Included. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Nov.  16, 1900. 

Market  conditions  show  a  slight  improvement  over  the  last 
two  or  thre e  weeks,  and  thongh  there  is  no  general  activity 
yet,  there  is  a  feeling  of  increased  hopefulness  and  faith  in 
the  situation.  The  inactivity  of  the  few  days  immediately 
subsequent  to  election  caused  some  holders  to  weaken  in  their 
ideas,  which  has  continued  in  a  few  certain  qualities,  but  for 
the  most  part  where  beiore  sellers  have  shown  any  inc  ina- 
tion  to  accede  to  the  demands  of  buyers,  this  position  r  as 
changed  somewhat  and  the  buyer  is  discovering  that  it  is 
impossible  to  weaken  the  agent  in  his  opinions.  On 
some  of  the  heavier  and  cheaper  grades  of  cot- 
tons manufacturers  are  said  to  be  accumu'ating  stocks 
under  the  small  demand  in  progress,  and  in  consequence 
are  becoming  rather  uneasy,  though  no  open  reduction 
has  been  made.  The  principal  feature  of  the  week  has  been 
the  naming  of  new  prices  on  staple  prints.  These  figures 
show  a  slight  advance,  but  not  as  mucb  as  was  generally  ex- 
pected. The  business  done  at  old  figures  makes  possible  a 
dragging  market  for  some  time  to  come,  with  buyers  well 
filled  up  vith  stocks  at  the  old  level.  Carpet  prices  have 
also  been  announced  during  the  week,  an  advance  of  about  5 
per  cent  being  recorded.  The  opening  days  proved  very  sat- 
isfactory t  o  sellers,  a  large  business  having  been  booked.  In 
ingrains  the  siiuation  is  not  as  encouraging,  for  it  has  been 
impossible  to  secure  an  advance,  and  although  quotations 
have  not  been  openlv  made,  it  is  reported  that  the  eoods  are 
selling  on  a  basis  of  last  season's  closing  prices,  which  are 
2^4  cents  down  from  the  opening  level. 

Domestic  Cotton  Goods. —The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Nov.  12  were  2.498 
packages,  valued  at  $151,882,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  York  to  Nov.  12 

1900. 

1899. 

Week. 

Since  Jan.  1. 

TVeeA. 

Since  Jan.  1 

Great  Britain ....„ 

15 
3 

2,048 

1,430 

140,462 

11,158 

25,441 

3.762 
25,753 

2.762 
10,705 
41,825 

7,857 

15 
33 

8,022 

12 

2,132 

175 

361 

75 

136 

420 

130 

11,511 

1,812 
H91 

215,6t  9 

3,090 

44  370 

120 

161 
502 
48 
322 
1,201 
126 

2,498 

13,778 
26.196 

West  Indies 

4,066 

Central  America 

9,379 

South  America 

37,515 

Other  Countries..... 

6,956 

Total 

273,203 

363.722 

The  value  of  the  New  York  exports  for  the  year  to  date  ha* 
been  $12,2 18. 243  in  1900,  against  f  13,340,597  in  1899. 

With  the  exception  of  heavy  brown  go«,ds  the  market  re- 
mains very  firm ,  with  sellers  showing  no  disposition  to  ac- 


cede to  buvers'  attacks.  On  heavy  grades  of  staple  brown  cot- 
tons a  slight  irregularity  is  noticeable,  especially  on  3-yard 
and  standard  sheetings  and  drills.  Although  3  yards  are 
currently  quoted  at  5%c,  there  are  reports  of  transactions  at 
5i^c,  while  re-sales  of  export  qualities  have  been  made  at 
534c.  and  below.  Little  demand  is  noted  in  the  export  field, 
but  mills  are  not  radically  curtailing.  On  this  account  there 
is  some  uneasiness  expressed  at  the  accumulation  of  stocks. 
L'ght  and  finer  qualities  of  brown  sheetings  are  quiet,  but 
prices  are  firm.  Ducks  and  osnaburgs  show  no  development 
of  movement,  though  prices  are  firm.  Denims  continue 
qniet,  with  a  difference  between  buyers  and  sellers  regard- 
ing prices.  Linings  are  unchanged.  K<d  fiDished  cambrics 
*re  still  quoted  at  8f£c,  with  an  indifferent  demand  in  prog- 
ress. An  advance  h-is  taken  place  in  certaia  lines  of  staple 
prints.  American  indigo  blues  have  been  put  at  i.%  cents, 
with  other  grades  advanced  in  proportion.  Merrimack 
Hhirtina;  print  have  been  advanced  }4  cent,  to  4*4  cents,  but 
no  announcement  has  been  made  concerning  indigo  blues.  A 
few  others  have  made  revised  prices  on  blacks  and  grays,  but 
the  majority  have  not  as  yet  made  announcements  on  light 
fnncy  work.  Jobbers  are  said  to  be  selling  prints  at  present 
price  wherever  the  opp  r'unity  offers  ratber  than  wait  for 
increased  prices.  The  print  cloths  market  is  quie-t  bat  steady 
an  old  prices,  regulars  being  quoted  at  3J^  cents  for  64-equares. 
A  small  business  has  been  noted  in  38%  inch  64-square  cloths 
at  4%  cents. 

Woolen  Goods. — Reports  of  very  low  prices  on  spot 
woolens  have  been  received  by  the  local  trade,  which  may 
account  in  part  for  the  increased  movement  in  these  quali- 
ties. The  cooler  weather  maybe  made  partly  resp  >nsible, 
-s  clotbiers's  stocks  of  heavy-weights  are  not  large,  and 
should  a  tair  late  demand  spring  up  it  might  be  difficult  to 
secure  all  the  goods  necessary  on  schedule  time.  Agents 
are  anticipating  a  fair  duplicate  business,  though  a  great 
deal  depends  upon  the  success  of  wholesale  clochiers'  trav- 
elers, many  of  whom  are  at  present  visiting  their  trade. 
Overcoatings  of  the  better  order  are  moving  with  more 
freedom,  i hough  orders  are  for  small  quantities,  which 
would  se^m  to  indicate  that  stocks  in  buyers'  hands  are 
light.  Spring  dress  goods  are  moving  a  little  more  rapidly, 
and  the  jobber  is  commencing  to  put  his  men  on  the  road 
with  advance  samoles.  Plain  sheer  fabrics  are  among  the 
most  favored  articles.  Flannels  and  blankets  are  firm 
though  quiet. 

Foreign  Dry  Goods.— Batistes,  veilings  and  crepes  are 
beiDg  taken  with  lair  treedom  by  dress  goods  buyers.  Silks 
and  ribbot  s  are  unchanged,  the  former  showing  little  devel- 
opment with  the  exception  of  printed  effects  Linens  are 
tending  against  the  buyer.  Burlaps  are  unchanged  at  firm 
prices,  with  small  stocks  and  forward  deliveries  higher. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  drj  goods 
at  this  port  for  the  week  ending  Nov.  15,  1900,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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[Vol.  LXXI. 


State  m®  City  Uep^ptment, 


TERMS    OF    SUBSCRIPTION 


The  Investors'  Supplement  will  be  furnished  without 
extra  charge  to  every  annual  subscriber  of  the  Commercial 
and  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
without  extra ehargeto  every  subscriber  of  the  Chroncile. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Thirteen  Dollars  in  Europe,  which  in  both  cases 
includes  postage. 

Terms  of  Advertising— (Per  Inch  Space.) 


Transient  matter  <eachtime)$4  20 

STANDING  BUSINESS  CARDS. 

Two  Months  (8  times) $22  00 


Three  Months  (13times)..$2900 
Six  Months  (26times)..  5000 
Twelve  Months  (52times).    8700 


Michigan. — Amendment  to  the  State  Constitution  Carries. 
— According  to  local  papers  the  amendment  to  the  State  Con- 
stitution providing  a  new  method  of  assessing  the  railroads 
(referred  to  in  the  Chronicle  Oct.  20)  carried  by  a  large  ma 
jority. 

Bond  Calls  and  Redemptions. 

Xnltnomah  County,  Oregon. — Warrant  Call. — Thomas 
Scott  Brooke,  County  Treasurer,  has  called  for  payment  coun- 
ty warrants,  Class  "  36,"  drawn  upon  the  general  fund  that 
were  presented  and  indorsed  "  Not  paid  for  want  of  funds" 
from  Nov.  30,  1899,  to  Jan.  9,  1900,  both  dates  inclusive. 
Interest  has  ceased. 

Thomaston,  Knox  County,  Me.— Bond  Call.—  Notice  has 
been  given  that  interest  will  cease  on  Dec.  31,  1900,  on  bonds 
Nos.  21  to  24,  inclusive,  issued  July  1,  1881. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Amboy,  Minn.— Bond  Offering.— Proposals  will  be  received 
until  8  p.  m,  November  22,  by  F.  A.  Cornell,  Village  Re- 
corder, for  $4, 500  H  5-year  bonds.  Interest  will  be  payable 
semi-annually. 

Amesbnry,  Mass.— Note  Sale. — We  are  advised  that  the 
$5,000  1-5-year  public-library  notes  mentioned  in  the  Chron- 
icle May  19  have  been  sold  at  private  sale  to  Roger*,  New- 
man &  Tolman,  Boston. 

Attleborough,  Mass.— Bond  Sale.— An  issue  of  $30,000  %%% 
20-year  school  bonds  has  been  awarded  to  Estabrook  &  Co., 
Boston,  at  105*389.    Following  are  the  bids  received  : 


Blodget.  Merritt  &  Co.,  Boston.  104'72 

Jose,  Parker  &  Co.,  Boston 104-«';2 

R.  L.  Day  &  Co..  Boston..  104-567 

Parkinson  &  Burr,  Boston 104'377 

Blake  Bros.  &  Co.,  Boston 10371 


Hstabrook  &  Co..  Boston 105-389 

Perry,  Coffin  &  Burr,  Boston 105-165 

Adams  &  Co.,  Boston 105"03 

N.  W.  Harris  &  Co..  Boston 1O6012 

Rogers,  Newman  &  Tolman, Bos.l04-76 

Beaver,  Pa. — Bonds  Voted.— We  are  advised  that  the  elec- 
tion held  November  6  to  vote  on  the  issuance  of  $27,000  4$ 
refunding  bonds  resulted  in  favor  of  the  bonds. 

Benton  County,  Ind. — Bond  Sale.—  On  November  5  the 
$5,000  Q%  5-year  asylum  bond  was  awarded  to  Rudolph  Kley- 
bolte  &  Co.,  Cincinnati,  at  110.    Following  are  the  bide  : 

R.  Klevbolte  &  Co..  Cincin. . .  .$5  500  00 
Trowbridge  &  NiverCo..  Chic.  5,4ns  00 
SeasonKOOd  &  Mayer,  Cincin  .  6.S69  00 
W.J.  Haves  &  Sons,  Cleve....  5,3fi0  00 
W.  R.Todd  &  Co.,  Cincinnati. .  5,350  00 


First  Nat  Bank,  Fowler 15,325  00 

Duke  M.  Farson,  Chicago 6,26000 

New  1st  Nat.  B'k,  Columbus..  6,250  00 
Mever  &  Riser,  Indianapolis..  5,226  00 
First  Nat.  B'k,  Barnesville....  5,156 uO 


For  description  of  bonds  see  Chronicle  Oct.  27,  p.  876. 

Blackhawk  County,  Iowa. — Bonds  Voted.— Local  reports 
state  that  at  the  election  held  November  6  the  proposition  to 
issue $115,000  bonds  for  a  courthouse,  county  jail  and  sher- 
iff's residence  carried. 

Bradford,  Pa.— Bonds  Voted. — This  city  has  voted  in  favor 
of  issuing  $34,581  75  bonds  for  the  purpose  of  building  three 
bridges,  a  bell  tower,  two  hose  houses  and  funding  certain 
floating  indebtedness. 

Buffalo,  N.  Y.— Bond  Safe.— Telegraphic  reports  state  that 
on  November  16  the  $450,000  V/^%  Main  and  Hamburg  Street 
Canal  and  $10,927  13  Vyi%  grade- crossing  bonds  were  awarded 
to  Estabrook  <fc  Co.  acdR.  L.Day  &  Co.,  Bo?  ton,  at  their 
joint  bids  of  103-54  and  105  94,  respectively.  The  $200,000 
%%%  school  bonds  were  awarded  to  the  Erie  County  Savings 
Bank  of  Buff  alo  at  103-56. 

Kucjrus,  Ohio.— Bond  Sale.— On  November  7  $2,000  Q%  2- 
5-year  street  bonds  (amount  reduced  from  $a,500)  were 
awarded  to  the  Bucyrus  City  Bank  at  105-05.  Following  are 
the  bids : 

BucyrasCity  Bank $2,101  00  |  First  Nat.  Bank.  Barnesville.  .$2,048  40 

P.  8.  Brlges  *  Co..  Cincin 2,100  00  | 

For  description  of  bonds  see  Chronicle  Nov.  3,  p.  929. 

Cambridge,  Mass. — Bond  Offering.—  Proposals  will  be  re- 
ceived until  10  A.  M.  to-day  (Nov.  17)  by  Wm.  W.  Dallinger, 
City  Treasurer,  tor  the  following  bonds  : 

$36,000  3J^«  city  bonds,  maturing  Nov.  1, 1910. 
7,000  3$4#  cemetery  bonds,  maturing  Nov.  1,  1C10. 
21.000  8Vti6  street  bonds,  maturing  Nov.  1,  1920. 
30,000  3li%  water  bonds,  maturing  Nov.  1,  lb20. 
60,000  3J6»  park  bonds,  maturing  Nov.  1, 194C. 


Premium 
R.  Kleybolte  &  Co.,  Cincinnati.. $236  00 
8.  A.  Kean,  Chicago 206  39 


Interest  on  the  above  bonds  will  be  payable  semi  annually. 
The  successful  bidder  will  be  required  to  make  a  deposit 
equal  to  \%  on  the  amount  of  bonds  offered. 

Canyon  County,  Idaho.— Bond  Election.— On  December  8 
a  special  election  will  be  held  to  vote  on  the  question  of  issu- 
ing $38,000  bonds  to  pay  off  outstanding  warrant  indebted- 
ness. 

Canyon  County  (P.  0.  Nampa,  Idaho),  School  District  No. 
47.— Bond  Offering. — Proposals  will  be  received  until  12  M., 
November  27,  by  G  T.  Hamill,  Clerk,  for  $l,2u0  H  gold 
bonds  Securities  will  mature  $600  in  five  years  and  $600  in 
ten  years  from  date  of  issue. 

Carson  County,  Tex.— Bonds  Voted. — The  issuance  of  $15,- 
000  bonds  has  been  authorized  by  the  voters  of  this  county. 

Champaign  County,  Ohio. — Bond  Sale.— On  November  1 
the  $13,320  b%  bonds  were  awarded  to  the  National  Bank  of 
Urbana  at  102  17.     Following  are  the  bids  : 

Premium.  \ 

Nat.  Bank  of  Urbana $2^-9  50 

Denison,  Prior  &  Co.,  Cleve 289  00 

W.J.  Hayes  &  Sons,  Cleve 265  00  I 

For  description  of  bonds  see  Chronicle  Oct.  6,  p.  721. 

Cherry  County,  Neb. — Bonds  Voted.— AX  the  recent  elec- 
tion the  issuance  of  $15,000  court-house  bonds  was  authorized. 

Christian  County,  111.  —  Bonds  Voted.— This  county,  by  a 
majority  of  984  votes,  recently  authorized  the  issuance  of 
$75  000  bonds  for  a  new  court  house. 

Cincinnati,  Ohio. — Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  December  13,  by  the  Board  of  Public 
S-rvice,  care  of  Paul  M.  Millikin,  City  Auditor,  for  $100,000 
'6%i  street-improvement  bonds.  Securities  are  in  denomina- 
tion of  $i0t',  dated  Dec.  1,  1900.  Interest  will  be  payable 
semi- annually  at  the  office  of  the  City  Treasurer.  Principal 
will  mature  Dec.  1,  1920,  subject  to  call  after  Dec,  1,  1910. 
A  certified  check  for  5%  of  the  gros9  amount  of  the  bonds  bid 
for,  payable  to  the  City  Auditor,  must  accompany  proposals. 

Cleves,  Ohio.— Bond  Sale. — Seasongood  &  Mayer,  Cincin- 
nati, were  the  successful  bidders  on  November  9  for  the 
$1,257  b%  1-10-year  (seiial)  sidewalk  bonds,  paj ing  therefor 
104*41.     Following  are  the  bids  : 

SeasoDsood &  Mayer.  Cincin.. $1,312 43  I  P.  8.  BrtegsA  Co.. Cincinnati.. $1,294  60 
W.  R.  Todd  &  Co..  Cincinnati.  1,308  Oj  |  8.  A.  Kean,  Chicago 1,257  00 

For  description  of  bonds  see  Chronicle  Nov.  3,  p.  930. 

Coles  County,  111.— Bonds  Defea ted.—  Press  reports  state 
that  the  proposition  to  issue  $150,000  court-house  bonds 
failed  to  carry  at  the  recent  election. 

College  Hill.  Pa.— Bond  Election. — This  borough,  a  sub- 
urb of  Beaver  Falls,  will  vote  on  December  11  on  the  question 
of  issuing  $12,1 00  electric- light-plan,,  bonds. 

Covington,  Ky. — Bonds  Voted  and  Defeated. — At  the  re- 
cent election  the  vote  on  the  proposition  to  issue  $75,000  elec- 
tric light-plant  bonds  was  2,714  for  to  1,171  against,  while 
2,040  was  cast  in  favor  of  issuing  $50,000  sanitary  bonds  and 
1,156  against  The  former  proposition  carried,  while  the  lat- 
ter failed,  as  it  did  not  receive  the  necessary  two-thirds  vote. 

lMmmit  County,  Texas. — Bonds  Approved.  —The  issuance 
of  $9,000  bridge  bonds  has  been  approved  by  the  Attorney- 
Greneral. 

Duquesne,  Pa. — Bonds  Voted.— The  issuance  of  $20,000 
bridge  bonds  was  authorized  at  the  recent  election  by  a  vote 
ot  401  to  207. 

East  Cleveland,  Ohio.— Bond  Sale.—  On  November  3  the 
$8,500  ($%  sewer  bonds  were  awarded  to  W.  J.  Hayes  &  Sons, 
Cleveland,  at  100*53.    Following  are  the  bids  : 

W.  J.  Haves  &  Sons, Cleve $8,545  00  I  W.  R.  Todd  &  Co.,  Cincinnati.  .$8,506  00 

R.  Kleybolte  &  Co.,  Cincin....  8,525 00  I  Denison,  Prior  &  Co..  Cleve..  8,505  00 

For  description  of  bonds  see  Chronicle  Oct.  20,  p.  824. 

East  Grand  Forks,  Minn.— Bond  Offering.  -Proposals  will 
be  received  until  8  P.  M.,  December  4,  by  the  City  Council, 
for  $15,000  b%  electric-light  and  water-works  bonds.  Securi- 
ties are  in  denomination  of  $500,  dated  Dec.  1,  1900.  Princi- 
pal will  mature  Dec.  1,  1930.  A  certified  check,  payable  to 
Henry  Harm,  City  Treasurer,  for  10£  of  the  amount  of  the 
bonds  must  accompany  proposals. 

East  Pittsburg,  Pa. — Bonds  Voted. — This  place  voted 
recently  in  favor  of  issuing  $55,000  bonds  for  various  im- 
prove ments. 

Endora  (Kan.)  School  District.—  Bonds  Defeated. — We 
are  advised  that  this  district  has  voted  agaiDst  t*ie  issuance 
of  bonds  for  school  purposes  and  that  the  question  will  prob- 
ably be  again  voted  upon  next  spring. 

Everett,  Mass. — Temporary  Loan. -This  city  has  negoti- 
ated a  $50,000  4%  6  month  loan  with  the  Eliot  National 
Bank  of  Boston  at  100*29.     Loan  is  dated  Nov.  10,  1900. 

Fredericksburg,  Xh.— Bond  Sale.— This  city  has  bold  an 
issue  of  $12,000  electric-light-plaut  bonds. 

Gowrie,  Iowa. — Bond  u£ertng.—  Proposals  will  be  received 
until  6  P.  M.,  November  19,  by  E.  W.  Sorber,  Mayor,  for 
$5,000  i%  10-20- year  (optional)  bonds.  Securities  are  in  de- 
nomination of  $500.  Purchasers  are  requested  to  furnish  a 
certified  check  with  their  bids  equal  to  the  amount  of  pre- 
mium offered  for  the  bonds.  The  purchaser  of  the  bonds  will 
be  required  to  furnish  the  blank  bonds  tree  of  charge. 

Gravelotte  (Ohio)  Special  School  District  No.  5.— Bonds 
Defeated.—  On  November  6  a  proposition  to  issue  $12,000 
school  house  bonds  was  voted  upon  and  defeated. 

Hamilton,  Ohio. — Bonds  Voted.  —  At  the  recent  election 
the  proposition  to  issue  $12,000  crematory  bonds  received 
1,400  majority  and  the  $3,000  fire-engine-house  issue  received 
over  1,900  majority. 

Hancock  County  (P.  0.  Sparta),  Ga.— Bond  Offering.— The 
Commissioners  of  Roads  and  Revenues  will  sell  at  public 
outcry  at  10  a.  m.  November  20  $16,000  b%  bonds.    Securities 
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N.  W.  Harris  &  Co., New  York..]  1588 
Perry.  Coffin  &  Burr.  Boston. ...116-783 

R.  L.  Day  &  Co.,  Boston 1  5-589 

Adams  &  Co  .  Boston 115-42 

Thompson.Tenney  &  Crawford, 

New  York nSil 

Estabrook  &  Co.,  Boston 115-41 

Vermilye  &  Co.,  Boston ilfa-34 


are  dated  JaD.  1,  1901,  and  will  mature  $1,000  yearly  on  Jan- 
nary  1  from  1916  to  1931,  inclusive. 

Harris  County,  Tex. — Bonds  Approved.— At  the  recent 
election  3,989  votes  were  cast  in  favor  of  issuing  the  $600,000 
road  and  bridge  bonds  and  1,480  against. 

Haverhill,  Mass. — Bond  Sale.  — On  November  14  the  $50,- 
000  4%  27-year  water  bonds  were  awarded  to  N.  W.  Harris 
&  Co.,  New  York,  at  115-93— an  interest  basis  of  about  3-123^. 
Following  are  the  bids  : 

E.  H.  Rollins  &  Sons.  Boston...  116-297 

Jose.  Parker  &  Co.,  Boston 116*28 

H.  W.  Poor  &  Co.,  Boston 11627 

Blodget  MerrittA  Co..  Boston.. 11516 

Blake  Bros.  &  Co..  Boston 114  44 

M  ason.  Lewis  &  Co.,  Boston 1 14-3D9 

W.  J.  Hayes  &  Sons.  Boston    .  114-385 
R.  Kleybolte  &  Co.,  New  York..lUM9 

For  description  of  bonds  see  Chronicle  Nov.  10,  p.  981. 

Hempstead,  Nassau  County,  N.  Y. — Bona  Sale.— The  $100,- 
000  5-29-year  (serial)  water  and  light  bonds,  bids  for  which 
were  received  on  November  12,  have  been  awaided  to  Sey- 
mour Br  cs  &  Co.,  New  York  City,  at  parlor  335#  bonds. 
For  full  desciiption  of  bonds  see  Chronicle  Nov.  3,  p.  930. 

Highlands  (Town),  N.  Y.— Bond  Sale.— On  Nov.  10  $9,000 
4%  bonds  were  awarded  to  George  M,  Habn,  New  York,  at 
105-30.  Twelve  bids  in  all  were  received  for  the  bonds. 
Securities  are  in  denomination  of  $500,  dated  Nov.  15,  1900. 
Interest  will  be  payable  semi-annually  on  Feb.  1  and  August 
1.  Principal  will  mature  $500  yearly  on  Feb.  1  from  1902  to 
1919  inclusive. 

Kenton,  Hardin  County,  Ohio.— Bond  Offering.— Propo- 
sals will  be  received  until  12  M.,  December  4,  by  John  P. 
Dugan,  City  Clerk,  lor  $2,150  4%  street- improvement  bonds. 
Security s  are  in  denomination  of  $215,  dated  Dec.  1,  1900. 
Interest  will  be  payable  semi  annually  on  April  1  and  Octo- 
ber 1  at  the  office  of  the  City  Treasurer.  Principal  will 
mature  $215  each  six  months  from  April  1,  1901,  to  Oct.  1, 
1905,  inclusive.  Either  cash  or  a  certified  check  for  $100  on 
some  bank  in  Kenton  must  accompany  proposals. 

Killingly,  Conn. — Bond  Offering.— At  a  recent  town 
meeting  the  issuance  of  $125,000  3%%  gold  bonds  to  fund  out- 
standing indebtedness  was  authorized.  Securities  will  be 
issued  in  denomination  of  $1,000,  dated  Dec.  1,  1900.  Inter- 
est will  be  payable  semi-annually  at  the  National  Bankof  the 
Commonwealth,  Boston,  and  the  principal  will  mature  Dec. 
1,  1920,  Proposals  for  these  bonds  will  be  received  until 
12  m,  Nov.  26,  by  Frank  T.  Preston,  Town  Treasurer.  The 
successful  bidder  will  be  required  to  furnish  bonds  without 
charge  to  the  town. 

Lawrence,  Mass. — Bond  Sale.— On  November  9  $25,000  3% 
sewer  bonds  were  awarded  to  E.  H.  Gray  &  Co.,  Boston,  at 
101-67— an  interest  basis  of  about  3-i89#.  Following  are  the 
bids : 


E.  H.  Gay  &  Co.,  Boston 10167 

Estabrook  &  Co..  Boston 101-64 

Jose,  Parker  &  Co.,  Boston lui-57 

Lee,  Higginson  &  Co.,  Boston..  101-538 
R.  Kleybolte  &  Co.,  New  York..lOP53 
Geo.  A.  Fernald  &  Co..  Boston.. 101-617 
Rogers,Nevfman&Tolman.Bost.lul-504 
Perry,  Coffin  &  Burr,  Boston.... 101-48 


Essex  Savings  Bank 10P45 

R  L.  Day  &  Co..  Boston 101427 

Blodget,  Merritt  &Co.,  Boston. .101-42 

Adams  &  Co..  Boston n  P41 

Parkinson  &  Burr.  Boston 101-38 

N.  W.Harris  &  Co.,  Boston 10P335 

Blake  Bros.  &  Co..  Boston  10V2O 

Denison,  Prior  &  Co.,  Cleve 101-033 


Twenty  bonds  are  in  denomination  of  $1,000  and  ten  of 
$500  each,  all  dated  Nov.  1,  1900.  Interest  will  be  payable 
semi-annually  at  the  Eliot  National  Bank,  Boston.  Princi- 
pal Will  mature  $2,500  yearly  on  November  1  irom  1901  to 
1910,  inclusive. 

Lawrence  County,  Miss.— Bond  Sale.— On  November  5  the 
$16,000  H  5-10- year  (optional)  bridge  bonds  were  awarded  to 
N.  W.  Harris  &  Co.,  Chicago,  at  107-38.  For  description  of 
bonds  see  Chronicle  Oct.  20,  p.  824. 

Lexington,  Ky.— Bonds  Defeated. — At  the  recent  election, 
according  to  local  papers,  the  proposition  to  issue  $200,000 
city-hall  and  $32,000  paik  bonds  were  defeated. 

Lexington  (Ky.)  School  District.— Bonds  Defeated.— The 
issuance  of  $50,100  school  bonds  failed  to  carry  at  the  recent 
election,  according  to  local  reports. 

Livingston  County,  Mo.  -Bonds  Defeated  —This  county 
has  voted  against  the  issuance  of  $50,000  court-house  bonds 

Louisville,  Ky.— Bonds  Voted.— The  issuance  of  $500,000 
park  and  sewer  bonds  was  authorized  at  the  recent  election. 

Lowell,  Mass. — Loan  Authorized.— The  Council  has  au- 
thorized a  loan  of  $10,700  for  improvements. 

Luverne,  Minn.— Bond  Sale.— On  November  3  the  $10,000 
5%  20-year  sewer  bonds  were  awarded  to  Stoddard,  Nye  & 
Co.,  Minneapolis,  at  111  75— an  interest  basis  of  about  4'13#. 
For  description  of  bonds  see  Chronicle  Oct.  27,  p.  877. 

Lynn,  Mass.— Bonds  Authorized.— An  issue  of  $25,000 
water-supply  bonds  has  been  authorized  by  the  Board  of  Al- 
dermen. 

McLean  County,  111.— Bonds  Voted.— The  proposition  to 
issue  $400,000  4%  court-house  bonds,  submitted  at  the  recent 
election,  carried  by  about  3,300  majority. 

McLennan  County,  Tex.— Bond  Sale.— It  is  stated  tbat  the 
State  Board  of  Education  purchased  on  Nov.  8  $70,000  bridge 
bonds  of  McLennan  County. 

Marshall  School  District  No.  1,  Calhoun  County,  Mich. 
—Bona  Sale.— The  $£5,000  4%  10-year  school  bonds  men- 
tioned in  the  Chronicle  Oct.  6  have  been  sold  to  the  Com- 
mercial Savings  Bank  of  Marshall  at  101-288. 

Memphis,  Jenn  —  Bond  Offering.— Proposals  will  be  re 
ceived  until  12  m.,  Dec.  6,  by  W.  B.  Armour,  City  Secretary, 
for  $250,000  4%  park  bonds.'  Securities  are  issued  under  au- 
thority of  Caapter  142,  Laws  of  1899.  They  are  in  denom- 
ination of  $5U0,  dated  Jan.  1,  1901.  Interest  will  be  payable 
semi-annually  in  Memphis  or  in  New  York  City.  Principal 
will  mature  Jan.  1, 1931. 


Merced,  Cal.— Bond  Offering.— Full  details  are  at  hand 
relative  to  the  sale  on  December  3  of  $40,000  5%  gold  t ewer 
bonds.  Bids  for  these  bonds  will  be  received  until  11  A.  M. 
of  that  day  by  S.  C.  Cornell,  City  Clerk.  Securities  are  in 
dencmination  of  $1,000,  dated  Nov.  1,  1900.  Interest  will  be 
pajable  tnnually  at  the  office  of  the  City  Treasurer,  and  the 
principal  will  mature  $1,000  yearly  on  November  1  from  1901 
to  1940,  inclusive.  A  certifud  check  for  \%  of  the  par  value 
of  the  bonds  bid  for,  payable  to  the  President  of  the  board  of 
trustees,  must  accompany  proposals. 

Montpelier,  Vt. — Bonas  Authorized. — The  State  Legisla- 
ture has  authorized  the  issuance  of  $45,000  school  and  bridge 
bonds. 

Nashville,  Tenn.— Bonds  Voted. — At  the  general  election 
this  city  authorized  the  issuance  of  $150,000  electric-light 
bonds  by  a  vote  of  4,502  to  667.  and  also  an  issue  of  viaduct 
bonds  by  a  vote  of  3,525  for  to  982  against. 

New  York  City.— Bond  Offering. — Attention  is  called  to 
the  official  advertisement  of  New  York  City,  elsewhere  in 
this  Department,  offering  for  sale  $5,333,965  14  3%%  gold  cor- 
porate stock.  Proposals  for  these  securities  will  be  received 
until  2  P.  M.,  November  20,  by  Bird  S.  Coler,  City  Comp- 
troller.   For  full  description  see  Chronicle  Nov.  10,  p.  981. 

Niles,  Ohio. — Bids. — Following  are  the  bids  received  Nov. 
12  for  $4,300  5%  Park  Avenue  improvement  bonds  : 


First  Nat.  Bank.  Nlles $4,400  00 

tfeder,  Holzman  &  Co..  Clncln.  4,400  00 
First  Nat.'B'k,  Barnesville. . . .  4,360  Oo 


W.  R.  Todd  &  Co..  Cincinnati. $4,378  CO 
Lamprecht  Bros.  Co.,  Cleve. . .  4,344  46 


Bonds  Voted. — This  city  recently  voted 
:Q,000  electric-lieht  plant  bonds. 


Ohio  Nat.  Bank,  Columbus... $32,4 >.0  76 
W.  J.  Hayes  &  Sons.  Cleve. . .  32,314  Oo 
New  1st  Nat. B'k. Columbus..  32,310  50 
German  Nat.  Bank,  Cincin...  e>2,232  00 
Lamprecht  Bros.  Co..  Cleve. .  32,202  00 


Norwalk,  Ohio. 

in  favor  of  issuing 

Ohio  State  University.— Bids  Rejected— Bond  Offering.— 
The  following  bids,  all  of  which  were  rejected,  were  re- 
ceived on  November  8  for  the  $30,000  4%%  refunding  bonds: 

'  R.  Kleybolte&  Co.. Cincin... $32.180  00 
Ferter,  Holzman  &  Co..Cin...  H2.133  76 
Denison.  Prior  &  Co..  Cleve . .  31,972  00 
Keasongood  &  Mayer.  Otncin.  31,886  80 
City  Savings  Bank,  Alliance.  31,790  00 

Proposals  are  again  asked  for  until  November  22,  For  full 
description  of  these  bonds  see  Chronicle  Oct.  20,  p.  825. 

O'Fallon  (111.)  School  District.— Bond  Off ering—  Propo- 
sals will  be  received  until  8  p.  m.,  December  3,  by  the  Secre- 
tary of  the  Board  of  Education,  for  $10  000  5%  school-house 
bonds.  Securities  are  dated  April  2, 1901.  Interest  will  be 
payable  annually  at  the  office  of  the  Township  Treasurer. 
Principal  will  mature  $1,000  April  2,  1906;  $3,000  April  2, 
1W1;  $3,000  April  2,  1916,  and  $3,000  April  2,  1921.  A  certi- 
fied check  for  3%  of  the  amount  bid,  payable  to  the  Secre- 
tary, must  accompany  proposals. 

Omaha,  Neb. — Bonds  Voted.—  At  the  recent  election  the 
issuance  of  $75,000  street  and  $75,000  sewer  bonds  was 
authorized.  We  are  advised  that  these  bonds  will  be  issued 
in  1901  and  1902  in  such  sums  as  may  be  needed  for  the  im- 
provements. 

Omaha  (Neb.)  School  District. — Bonds  Voted.— At  the 
general  election  the  issuance  of  $40,000  4$  20-year  high-school 
bonds  was  authorized.  These  bonds  will  be  dated  Jan.  1, 
1901.  Interest  will  be  payable  semi-annually  in  New  York 
City. 

Owensboro,  Ky. — Bonds  Voted. — At  the  general  election 
the  proposition  to  issue  $200,000  4%  10-30- year  (optional) 
water  bonds  carried.  Securities  will  be  dated  Jan.  1, 1901, 
and  will  be  offered  for  sale  about  Dec.  15,  1900. 

Paris  (Texas)  School  District. — Bond  Sale.— We  are  ad- 
vised that  the  $19,500  school-building  bonds  recently  regis- 
tered have  been  sold. 

Perry  County,  111. — Bond  Vote. — The  vote  at  the  election 
November  6  on  the  question  of  issuing  $175,000  4£  refunding 
bonds  was  2,368  in  favor  and  1,362  against  their  issuance. 
We  are  advised  that  there  were  1,100  persons  voting  at  the 
election  who  did  not  vote  on  the  bond  proposition,  and  that 
there  is  some  doubt  whetner  it  takes  a  majority  of  all  the 
votes  cast  at  the  election  to  authorize  or  only  a  majority  of 
the  votes  cast  on  the  bond  proposition. 

Plymouth  County,  Iowa. — JSo  Bonas  Probable.— We  are 
advised  that  at  the  election  held  November  6  the  proposition 
to  build  a  $40,000  court  house  carried,  but  that  it  will  prob- 
ably not  be  necessary  to  issue  bonds. 

Portage,  Wis. — Loan  Authorized. — The  City  Council  has. 
arranged  for  a  loan  of  $18,000  from  the  State  for  a  new  city 
hall. 

Port  Gibson,  Miss.— Bond  Sale.— On  November  5  the  $12,- 
000  H  bonds  were  awarded  to  Seasongood  &  Mayer,  Cincin- 
nati, at  106 -066.  For  description  of  issue  see  Chronicle  Oct. 
20.  p.  825. 

Rncine,  Wis.— Bonds  Voted.—  The  vote  in  favor  of  issu- 
ing $5o,000  paving  bonds  at  the  recent  election  was  3,838, 
while  the  negative  vote  was  1 ,790. 

Kamapo  (N.  Y.)  School  District  No.  1.— Bond  Sale.— On 
Nov.  15  $10,000  4%  school  bonds  were  awarded  to  Geo.  M. 
Hahn,  New  York,  at  102-80.     Following  are  the  bids  : 

George  M.Hahn,  New  York 10280  I  Geo.  C.  WuiteJr.,  New  York 102*25 

Lamprecbt  Bros.  Co..  Cleve.     ..1027?  |  James  N.  Brown  &  Co.,  N.   Y  —  102-0ft 

R.  Klevbolte&Co..  Cincinnati  .102  59  I  I.  W.  Sherrill,  New  York lOl'OO 

W.  J .  Hayes  &  Sons,  Cleve 102"2y  | 

Securities  are  in  denomination  of  $1,000,  dated  Nov.  15, 
1900.  Interest  will  be  payable  annually  and  the  principal 
will  mature  $1,000  yearly  on  November  15  from  1901  to  1910, 
inclusive. 

Rocfe  Island,  111.— Bond  Sale.— It  is  stated  that  the  $40.- 
000  5%  5-12  year  (serial)  water  bonds,  bids  for  which  were  re- 
ceived on  November  5,  have  been  sold  at  102-089.  For  de- 
scription of  bonds  see  Chronicle  Nov.  3,  p.  931. 
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Salem,  Iiid.— Bond  Sale—  Oo  Oct.  31 $5  500  5%  school  bonds 
were  awarded  to  Campbell,  Wild  &  Co.,  Indianapolis,  at  103. 
Securities  are  in  denomination  of  $500.  Interest  will  be  pay- 
able January  1  and  July  1  at  the  office  of  thf>  Town  Treasurer 
or  at  the  Western  National  Bank  of  New  York  City.  Prin- 
cipal will  mature  in  15  years,  subject  to  call  after  5  years. 

Salem,  Mass.— Bond  Sale  —The  Sinking  Fund  has  taken 
an  iesue  of  $3,275  %%%  municipal  bonds  of  this  city.  Securi- 
ties are  dated  Nov.  1,  1900.  and  will  mature  in  one  year. 

Santa  Barbara  (Cal.)  S<  hool  District.— Bonds  Voted.— 
This  district  en  November  5  voted  in  favor  of  issuing  bonds 
for  a  new  high  school  building. 

Schuyler  County,  111.— Bonds  Voted.— The  proposition  to 
issue  $12  ( 00  jail  bonds  carried  at  the  recent  election. 

Sedgwick  County,  Kan.— Bond  Election.— At  an  election 
to  be  held  November  20  the  question  of  is-uing  $80,000  A.%  10- 
20-year  (optional)  bonds  in  aid  of  the  Kansas  City  Mexico  & 
Orient  Railway  will  be  voted  upon 

Shelby  County,  Ohio.— Bonds  Defeated.— The  issuance  of 
bonds  fcr  the  purchase  of  fair  grounds  was  defeated  at  the 
recent  election. 

Stewart,  McLeod  County,  Minn.— Bond  Offering.— Pro- 
posals will  be  received  until  1  p.m.,  Novtmbtr  24,  by  the 
Village  Council,  for  $7,000  5%  water-works  bonds  Securi- 
ties are  in  denomination  of  $7(0,  dated  Dec.  1,  1900.  Inter- 
est will  be  payable  semi-annually  and  the  prircipal  will  ma 
ture  one  bond  yearly  on  Decfm  her  1  from  1910  to  1919,  in- 
clusive.   Ernest  Baumgarten  is  Village  Recorder. 

Summit  County,  Ohio.— Bonds  Defeated.— The  proposition 
to  issue  bonds  for  a  court  house  was  voted  down  at  the  re- 
cent election. 

Syracuse,  N.  T. — Loans  Authorized  and  Negotiated.— The 
Common  Council  has  authorized  loans  aggregating  $816,000 
in  anticipation  of  the  collection  of  taxes  for  1900.  Loans  are 
for  the  purpose  of  retiring  various  notes  maturing  during  the 


month  of  November.  These  loans,  we  are  advised,  were  only 
authorized  in  case  the  tax  of  1900,  on  which  the  old  loans 
were  issued,  was  not  collected  sufficiently  to  meet  them  when 
due.  It  was  found  that  only  a  loan  of  $163,000  was  neces- 
sary, and  this  has  been  negotiated  through  Duns.omb& 
Jennison,  New  York  City,  at  4'90#. 

Thief  River  Falls,  Minn.— Bond  Sale.— Following  are  the 
bids  received  November  5  for  the  $4,500  5%  15  year  gold  elec- 
tric-light plant  bonds: 

J.  D.  Cleghorn  &  Co.,  Minn. . .  .$4,680  00  I  Minn.  L.  &  Tr.  Co..  Minn'lis..  .$4,625  00 
Stoddard,  Nye  &  Co.,  Minn....  4,680  00    Trowbridge*  NiverCo.,Chic.  4,607  60 

K  Klevbolte  <S  Co..  Cincin....  4,«56  00    S.  A.  Kean,  Chlcaao 4.622  60 

Kane  <s  Co.,  Minneapolis 4.650  00  | 

For  description  of  bonds  see  Chronicle  Oct.  27,  p.  878. 

Toledo,  Ohio.— Bond  Sale.—  On  November  9  the  $100,000 
3*4%  park  bonds  were  awarded  to  Hooker,  Nickerpon  &  Co., 
Hartford,  at  103  825— an  interest  basis  of  about  3-296$.  Fol- 
lowing are  the  bids : 

Hooker,  Nlckerson   &  Co.,  I  Denlson,  Prior  &  Co.. Cleve. $1"2,050  00 

Hartford $103,825  03  I  P.  S.  Briegs  &  Co.. Cincin....  1'  2.O60  00 

R.  Kleybolte  &  Co  .Cincin..  103.127  00  I  W.  R.  Tood  &<  o..  Cincin.  .  101850  00 
New  1st  Nat.  B'k  Columbus.  10H.040  00  !  W  J.  Hayes  &  Sons,  Cleve.  101,'  00  00 
Seasongood  &  Mayer,  Cin...  1(2,628  75    Lamprecht  Bros.  Co..  Cleve.  KO.SHiOOO 

Parson  &  Lose 102,320  00  ,  Spitzer  &  Co..  Toledo 100,027  00 

Feaer.  Holzman  &  Co..  Cin..  102,300  00  I 

Bonds  mature  June  1, 1930.  For  full  description  see  Chron- 
icle Oct.  27,  p.  878. 

Two  Harbors,  Minn.— Bond  Offering.— Proposals  will  be 
received  until  8  P.  M.,  November  19.  by  M  T.  Hmnon,  Vil- 
lage Recorder,  for  $5  500  5%  10-year  water  and  light-improve- 
ment bonds.  Interest  will  be  payable  semi-annually.  The 
bonded  debt  now  outstanding  is  $30,000,  all  for  wa^er  pur- 
poses. The  equalized  valuation  is  $360,686  and  the  real  value 
about  $1,200,100. 

Tyrone,  Pa. — Bonds  Voted. — The  voters  of  this  borough  on 
November  6  authorized  the  issuance  of  $100,0<  0  bonds  for  the 
purchase  of  the  property  of  the  Tyrone  Gas  &  Water  Co. 


NEW  LOANS. 


PROPOSALS    FOR 

$5,333,9(55.14 

OF 

3H%    Corporate    Stock 

OF  THE  CITY  OF   NEW   YORK. 


Exempt  from  all  Taxation  in  the  State  of  New  York, 
except  for  State  Purposes. 

Principal  and  Interest  Payable  in  Gold. 

EXECUTORS  ADMINISTRATORS,  GUARDIANS.  AND  OTHERS  HOLDING  TRUST  FUNDS  ARE 
AUTHORIZED  BY  SECTION  9  OF  ARTICLE  1  OF  CHAPTER  417  OF  THE  LAWS  OF  1897 
TO  INVEST  IN  THIS  STOCK.  

SEALED  PROPOSALS  WILL  BE  RECEIVED  BY  THE  COMPTROLLER  OF  THE  CITY  OF  NEW 
YORK  at  his  office,  No.  280  Broadway,  in  the  City  of  New  York,  until 

Tuesday,  the  20th  Day    of  November,   1900, 

at  2  o'clock  P    M  ,  for  the  whole  or  a  part  of  the  following-described  Registered  Stock  of  the  City  of 
New  York    bearing' interest  at  the  rate  of  THREE  AND  ONE-HALF  PER  CENT,  per  annum,  to  wit: 

$250,000    OO   COBPORATE   STOCK    OF   TH1 


INVESTMENTS. 


■2,000,000   OO  CORPORATE   STOCK    OF    THE 
*    '         '  CITY    OF    NEW    YORK,    FOR    AC- 

QUIRING LA NDS. REQUIRED   B OR 
A    PUBLIC    PARK     BOUNDED    BY 
HOUSTON,    STANTON.   PITT,    AND 
SHERIFF   STREETS. 
Principal  payable  November  1,  1940. 

■U4SB  R86  30  CORPORATE  STOCK  OF  THE 
fShb.SSto  ^Y  of  NEW  yORK'  F0R  IN- 
QUIRING LANDS  REQUIRED  FOR 
A  PUBLIC  PARK,  BOUNDED  BY 
ONE  HUNDRED  AND  ELEVENTH 
AND  ONE  HUNDRED  AND  FOUR- 
TEENTH STREETS,  FIRST  AVE- 
NUE, AND  THE  EAST  RIVER. 
Principal  payable  November  1,  1940. 
B600.000  OO  CORPORATE  STOCK  OF  THE 
CITY  OF  NEW  YORK,  FOR 
SCHOOL  -  HOUSES  AND  SITES 
THEREFOR  IN  THE  BOROUGH  OF 
BROOKLYN.  .^„ 

Principal  payable  November  1,   1940. 

8150,000   OO   CORPORATE   STOCK   OF    THE 
*XW'  CITY       OF       NEW       YORK,       FOR 

SCHOOL  -  HOUSES       AND       SITES 

THEREFOR  IN  THE  BOROUGH  OF 

QUEENS. 

Principal  payable  November  1,   1940. 

•500,000   OO   CORPORATE    STOCK   OF  THE 

CITY    OF    NEW    YORK.    FOR  THE 
NEW   EAST   RIVER   BRIDGE. 

Principal  payable  November   1,  1940. 


CITY  OF  NEW  YORK,  FOR  THE 
PAYMENT  OF  AWARDS,  COSTS, 
CHARGES,  AND  EXPENSES  CER- 
TIFIED BY  THE  CHANGE  OF 
GRADE  DAMAGE  COMMISSION. 
Principal  payable  November   1,   1940. 

$200,000  OO  CORPORATE  STOCK  OF  THE 
CITY  OF  NEW  YORK,  FOR  THE 
ERECTION  OF  A  SOLDIERS'  AND 
SAILORS'  MEMORIAL  ARCH  IN 
THE  CITY  OF  NEW  YORK. 
Principal  payable  November  1,   1940. 

$147,078  84  CORPORATE  STOCK  OF  THE 
CITY  OF  NEW  YORK  FOR  AC- 
QUIRING A  SITE  FOR  A  COURT- 
HOUSE AT  THIRD  AVENUE  AND 
ONE  HUNDRED  AND  SIXTY-FIRST 
STREET.  IN  THE  BOROUGH  OF 
THE  BRONX. 
Principal  payable  November  1,   1940. 

$100,000  OO  CORPORATE  STOCK  OF  THE 
CITY  OF  NEW  YORK,  FOR  THE 
IMPROVEMENT  OF  THAT  POR- 
TION OF  THE  BRONX  PARK  AL- 
LOTTED TO  AND  SET  APART  FOR 
THE  ZOOLOGICAL  SOCIETY. 
Principal   payable  November   1,   1940. 

$500,000  OO  CORPORATE  STOCK  OF  THE 
CITY  OF  NEW  YORK,  FOR  THE 
SANITARY  PROTECTION  OF  THE 
SOURCES  OF  THE  WATER  SUPPLY. 
Principal  payable  November  1.   1920. 

A  r>e»o««it  of  TWO  PER  CENT,  (in  money  or  eertiiied  check  on  a  National 
Or  State  Bank  in  the  City  ot  New  York)  required. 

For   fuller   Information   see   CITY    RECORD.     Copies  to  be  procured  at  No.   2  City  Hall. 


«VVVVK'VVV»^\"AIVVVV\i\VrfVVVVNA'll^^AAJ>^AMMMAV 


BIRD  S.  COLER,  Comptroller. 


THE   CITY  OF   NEW    YORK. 
DEPARTMENT    OF    FINANCE.   COMPTROLLER'S  OFFICE, 
NOVEMBER  7TH.    1800. 


We  own  and  offerf 
subject  to  sale, 

$150,000 

CITY    OF     CHICAGO 

6%  IMPROVEMENT 


BONDS. 

Denomination  $1,000  —  $100 
due  serially  in  from  one  to  four 
years.  These  bonds  are  issued 
for  improving  various  streets  in 
first-class  business  and  resi- 
dence localities. 

Price  and  special  circular  on 
application. 


T.    B.    POTTER, 

172  WASHINGTON  ST., 

CHICAGO.  I 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street    New  York. 

STATE,  CITY  &  RAILROAD  BONDS 

MUNICIPAL  BONDS. 
E.    C.   STANWOOD   &  Co., 

BANKERS, 

121  Devonshire  Street. 
BOSTON. 


November  17,  1900.J 
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Van  Wert,  Ohio.— Bond  Offering.— Proposals  ■will  be  re- 
ceived until  2  p.  M.,  November  27,  by  H.  C.  Rediup,  Village 
Clerk,  for  $19,000  4$  refunding  bonds.  Si-curities  are  in  de- 
nomination of  $1,000.  Interest  will  be  payable  semi-annu- 
ally at  the  cffice  of  the  Village  Treasurer.  Principal  will 
mature  $10,000  Dec.  1,  1910,  and  $9,000  D^c.  1,  1915. 

J eimont.— Bonds  Proposed. — A  bill  authorizing  the  State 
Treasurer  to  issue  Z%  bonds  for  $10,000,000  for  the  building  of 
permanent  bit  hways,  one  half  to  be  expended  in  1901  and 
one- half  in  1902,  is  before  the  State  Legislature. 

Vicksbnrg,  Miss. — Bonds  Authorized. — The  issuance  of 
$50,000  4#  city-hall  bonds  has  been  authorized. 

Vine  Grove,  Ky.  Bonds  Voted.—  By  a  vote  of  nearly  two 
to  one  this  place  has  authorized  the  issuance  of  $2,000  water 
bonds. 

Waco,  Texas.— Bonds  Defeated. — This  city,  by  a  vote  of 
405  to  407,  recently  defeated  the  issuance  of  $20,000  sewer 
bonds. 

Wahoo,  Saunders  County,  Neb.— Bond  Sale.— This  city  has 
sold  at  par  an  issue  of  $12,000  4%i  bonds.  Securities  are  in 
denomination  of  $1,C00,  dated  Oct.  1,  1900.  Principal  will 
mature  $1,000  yearly  on  Oct.  1  from  1901  to  1912,  inclusive. 

Waller  County,  Texas.— Bonds  Voted.— This  county  has 
voted  in  favor  of  issuing  $8,000  road  and  bridge  bonds. 

Watertown,  Mass.— Loan  Negotiated.—  On  November  12 
the  $40,000  temporary  loan  was  awarded  to  the  Eliot  Na- 
tional Bank  of  Boston  at  3*34%  discount.  Following  are  the 
bids: 

Discount. 
Eliot  Nat iODal  Bank.  Boston....  3-34% 
Bstabroofc  &  Co.,  Boston.  .        .  8"i58% 
Blodjtet,  Merrltt  &  Co.,  Boston 
(and  (5  premium) 3"50£ 

Loan  matures  April  10,  1901. 

Wauwatosa,  Wis.— Bond  Sale.—  On  November  13  the  $20,- 

000  4%  sewer  bonds  were  awarded  to  Fart  on,  Leach  &  Co., 
Chicago,  at  1<  3*204.  A  full  list  of  the  bidders  will  be  given 
next  week.  For  description  of  these  bonds  see  Chronicle 
Nov.  10,  p.  981. 

Waverly,  Ohio. — Bond  Offering. — This  village  will  sell  at 

1  p.  M.  November  24  a  $1,000  Q%  16-year  electric-light  bond. 
Interest  on  this  bond  will  be  payable  semi-annually.  S.  D. 
McLaughlin  is  Mayor  of  the  village. 


Discount. 
Jose,  Parker  &  Co.,  Boston.  ...    3'°4% 

E.B.Warren 35(^ 

W.  O.  Gay&  Co.,  Boston 3-91-? 

Curtis  &  Sanger,  Boston 3-&z% 


Welland,  Ont.— Dtbentwe  Sale.— On  November  2  the 
$3,500  H  1  20-year  (serial)  debentures  were  awarded  to  E.  Lee 
of  Wellar  d  at  100  14.     Following  ar*>  the  bids  : 

E.  Lee,  Welland $3,505  i  H.  O'Hara  &  Co.,  Toronto $3,401 

Central  Canada  L'n  &  Sav,  Co...  3.406  I 

VYellxvilie,  onio. — Bond  Election.— A  special  election  will 

be  held  November  27  to  vote  on  the  issuance  of  $65,000  sewer 
and  $75,000  water  boLds. 

Whilesboro,  N.  ¥. — Bond  Offering.— Provwals  will  be  re- 
ceived until  12  M.,  November  26,  by  the  Village  Clerk,  for 
$40,0(  0  gold  sewer  bonds.  Securities  are  authorized  by  chap- 
ters 321  and  322,  Laws  of  1900.  They  are  in  denomination  of 
$500,  dated  Dec.  1,  1900,  and  are  exempt  from  taxation.  In- 
terest will  be  at  a  rate  not  exceeding  3**.  Principal  will 
mature  in  1931.  subject,  to  call  after  1921.  Robert  Ablett  is 
Village  President.  Bids  for  these  bonds  were  received  on 
August  10,  but  all  were  subsequently  rejected. 

Yakima  County,  Wash.— Bonds  Defeated.— Lacking  19 
votes  of  the  necessary  three-fifihs  required  to  authorize,  the 
issuance  of  funding  bonds  was  defeated  at  the  recent  election. 


STATE  AND  CITY  DEBT  CHANGES. 

Waukesha,  Wis.— Walter  Hartshorne,  Comptroller.    This 

city  is  the  county  seat  of  Waukesha  County. 

LOANS—  When  Due.  I  Bond,  debt  Jan.  1, 1900.    $87,650 

Sewer  Bonds-  |Sinkingfund 1,000 

5s,  J  &  J,  $1,000 1901    Netdebt  Jan.  1,1900....       86,650 

5s,  Feb.,  30,000 1910  I  Assessed  valuation,  real.2,569,260 

Assessed  valuation,  per'l  683,288 
Total  valuation  1 900. . . .  3,252,548 
Assessment  about  ^  actnal  value. 
Tax  rate  (per $1,000)  1^00. $23-00 

Population  in  1900  (eat) 9,000 

Population  1890  (Census)... 6,321 


Public  Btilding  Bonds 
5s,  J&J,     10,0(0 1902  to  1911 

School  Bonds— 

5s,  Feb.,  $2,500 1900  to  1901 

5s,  Feb.,  10,150 .1£00  to  1904 

4s,  J&J,  31,500 1901  to  1918 

Strket  Impt.  Bonds — 
6s,  M&S,  $8,bl3  96. .March.  '99-'08 

INTEREST  payable  at  office  City  Treasurer. 

Woodland,  Cal.— Jas.  C.  Harlan,  Treasurer. 

in  Yolo  County. 

LOANS—  When  Due. 

Refunding  Bonds  - 
5s,  g.,  A&O.  $76,050  1901  to  1939 

($1,950  due  yearly  in  Oct.) 
Total  debt  Nov.  1, 1900... $76,050 


This  city  is 


Tax  valuation  1900. . .  .$2,400,000 
Total  tax  (per  $1,000)  190u. $28-30 

Population  in  1890  was 3,069 

Population  in  1880  was 2,257 

Population  in  1900  (est.) 4,509 


I NTEREST  payable  at  office  of  City  Treasurer. 


N.  W.  HARRIS   &  CO., 


BANKERS. 

New  York.         Chicago.  Boston. 

Deal  in  Bonds  of 
Railroad,  Street  Bail- 
way,  Gas  and  Electric 
Light  Companies. 
Governmtnt  and  Mu- 
nicipal Bonds  Bought 
and  Sold. 


Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 

PARTS  OF  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  exchange 

31  Nassau  St.,   (BankB^u^)lierce  New  York. 
Cable  Address:— SABA. 

Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 
H  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  &  CO., 


NBW  YORK. 
PHIIiA,    -     - 


-  1  NASSAU  STRHBT. 

-  112  SO.  FOURTH  ST. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 

MUNICIPAL    BONDS. 

Securities  Netting  from  3K  to  6% 

ALWAYS  ON  HAND. 

Send  for  our  Investment  Circular. 

DUKE    M.   FARSON,    Banker, 

Municipal  Bonds.  18a  Dearborn  Street, 

CHIC*  GO 

James  N.  Brown  &  Co., 

BANKERS, 

No.  62  CEDAR  STREET,  NEW  YORK. 

Dealers  in  Government,  Municipal,  Rail- 
road and  Corporation  Bonds. 

INTEREST  ALLOWED   ON  DEPOSITS. 
Orders  executed  on  N.  Y.  Stock  Exchange. 


LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD    OFFICE: 

24  Throgmorton  St.,  London,  E.  C. 

The  exchange  is  prepared  to  entertain 
a  proposal  for  the  establishment     of 
an  Agency  in  New  York.    High- 
est references  required. 


DENISON,  PRIOR  &  CO. 

DEALERS  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

8  Exchange  Place,  Boston. 
121  Euclid   Avenue,  Cleveland. 

T.  B.  POTTER, 

MUNICIPAL  and      crikinc 
CORPORATION      »UNDb, 

172  Washington  Street, 

CHICAGO,         -        -        -         ILLS. 

LIST    ON    APPLICATION. 


A.R.Macfarlane&Co. 

BANKERS  AND  BROKERS, 

DULUTH.  MINN. 

[Members  American  Bankers'  Ass'n.j 

DEALERS    IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  agents  for  non-resident  property  owners  and 
investors. 


INVESTMENTS. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway. 


MASON,  LEWIS  &  CO., 

BANKERS, 


CHICAGO. 
Monadnock  Building, 


BOSTON, 
60  Devonshire  St. 


MUNICIPAL        „^.IPN^ 
RAILROAD  BONDS. 

CORPORATION 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 


MUNICIPAL     BONDS. 


John 


Nuveen    &    Co., 

INVESTMENT    BANKERS, 
1st  National  Bank  Building,  Chicago. 

Correspondence  solicited. 
Reference.  Firtt  National  Bank,  Chicago- 


BARSTO W,  J  ESTER  &  CO, 

MUNICIPAL,  i^^^-r^^. 

RAILROAD,  BONDS. 

CORPORATION,  ) 

50  Wall  Street, 
New  York. 

Correspondence  Solicited. 


TROWBRIDGE 

&  NIVER  CO., 

MUNICIPAL    BONDS, 

First  National  Bank  B9dg., 
CHICAGO. 
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CHICAGO. 


Schwartz,  Dupee  &  Co., 

Stocks,  Grain  and  Provisions, 

9    Board    of   Trade, 

CHICAGO. 

T  New  Street,       •        Mew  York. 


EDWIN  L.  LOBDELL, 

Stocks  and  Bonds, 
"The  Rookery,"       CHICAGO,  IL.L,. 

MEMBER  NEW  YORK  STOCK  EXCHANGE. 
CHICAGO     STOCK    EXCHANGE. 


CHICAGO. 


Bartlett,  Frazier  &  Co., 

STOCKS  AND  GRAIN. 


WESTERN  UNION  BUILDING 

CHICAGO. 


PRIVATE   WIRES. 


A.  O.  Slaughter  &  Co., 

BANKERS    AND    BROKERS, 

115-117  LA  SALLE  STREET, 

CHICAGO,  ILL.. 

Members    New   York    Stock   Exchange,    Chicago 
Stock  Exchange  and  Chicago  Board  of  Trade. 


CINCINNATI. 


W.    E.    Hutton  &  Co., 

CINCINNATI,  OHIO. 

BROKERS  AND  DEALERS  IN  ALL 

CINCINNATI  AND  OHIO 
SECURITIES. 

Irwin,  Ballmann  &  Co., 

Brokers  and  Dealer*  In 

Cincinnati  Bonds  and  Stocks, 

37  East  Third  St.,  Cincinnati,  Ohio. 


Seasongood   &  Mayer, 

8.  W,  Corner  Third  and  Walnut  Streets, 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

Hlgh-Grade  City,  County,  Town  and  School  Bonds 
issued  in  leading  prosperous  States  of  the  Union, 
especially  adapted  for  safe  and  permanent  invest- 
ment for  Estates  and  Trust  Funds. 


PACIFIC   COAST. 


Hinby  8t.  Goar,  Edward  Pollitj 

Members  Stock  and  Bond  Exchange. 

Edward   Pollitz  &  Co., 

STOCK  AND  BOND  BROKERS. 

Hawaiian  Sugar  Stocks  a  Specialty 

403  California  Street, 
SAN     FRANCISCO.     CAL. 

Ladd  &  Tilton, 

BANKERS, 

PORTLAND,   OREGON. 

ESTABLISHED  IN  1859. 
Transact    a    General     Banking     Business. 


Collections  Given  Special  Attention. 


Ifitratijcial 

The    Investment    Company 
of  Philadelphia. 

310   Chestnut  St.,  Philadelphia. 

Pald-Up  Capital,        ■      •       8800,000 

This  Company  undertakes  the  negotiation  and 
issue  of  loans  and  capital  of  Companies  on  the  New 
fork  or  Philadelphia  Market  and  will  make  ad- 
vances upon  approved  Corporate,  Personal  or  Real 
Estate  security. 

Under  its  charter  rights  it  will  act  as  Trustee 
Agent  or  Manager  for  the  control  of  corporation* 
orffor  the  construction  of  public  or  private  works. 


PITTSBURG. 


Henry    Sproul    &    Co., 

PITTSBURG,    PA. 

MEMBERS 
NEW  YORK  ) 

PHILADELPHIA  /        Stock 

CHICAGO  f  Exchanges. 

PITTSBURG  ) 

AND 

CHICAGO  BOARD  OF  TRADE. 


N.   Holmes  &  Sons, 

BANKERS, 

PITTSBURG,   PA. 

CORRESPONDENTS : 

Bank  of  New  York,  N.  B.  A. 

First  National  Bank  of  Philadelphia. 

PITTSBURG,      PA 

established  1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS. 

No.  209  FOURTH   AVENUE. 

Oldest  Pittsburg  Members  N.  Y.  Stock  Exchange. 

T.  Mellon  &  Sons'  Bank, 

PITTSBURG,    PA. 

GENERAL     BANKING,     COLLECTIONS, 
INVESTMENTS. 

ST.  LOUIS. 

HDWABDS  WHITAKEU,        CHARLES  HODGMAN. 

Whitaker    &  Hodgman, 

BOND  AND  STOCK  BROKERS, 

300  North  Fourth  Street, 
ST.    LOUIS. 


Richardson   &   Clark, 

BANKERS, 
25  Exchange  Street,  Providence,  R.  I. 

Transact  a  general  banking  business.  Bonds, 
Stocks  and  Local  Securities.  Commercial  Paper 
bought  and  sold  on  commission.  Private  wires  to 
New  York,  Boston  and  Philadelphia 

A.  G.  Becker  &  Co., 

[  INCORPORATED.  ] 

COMMERCIAL     PAPER, 
199  La  Salle  Street,  Chicago,  111. 


PHILADELPHIA. 


Edward  B.  Smith  &  Co., 

BANKERS  AND  BROKERS, 
BOURSE  BUILDING, 

PHILADELPHIA. 

Members  Pbila.  and  New   rors  stock  Exchanges. 

E.    W.    Clark    &    Co., 

BANKERS  AND  BR0KER3, 

No.  139  South  Fourth  St., 

PHILADELPHIA. 

Transact  a  general  banking  business.  Allow  In- 
terest on  deposits. 

Members  of  the  Philadelphia  and  New  York  8tock 
Exchanges,  and  connected  by  private  wire  with  New 
York. 

W.  G.  Hopper.  h.  S.  Hopper, 

Members  of  Philadelphia  Stock  Exchange. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
28  Sonth  Third  Street,  Philadelphia. 

Investments  receive  our  special  attention.  Infor- 
mation cheerfully  furnished  regarding  present 
holdings  or  proposed  investments. 


John  H.  McQuillen  &Co. 

BANKERS  AND  BROKERS, 

104  SOUTH  FOURTH  STREET, 

PHILADELPHIA. 

Members  Philadelphia  Stock  Exchange- 


SOUTHERN. 


William  Wilson  &  Sons,  Established  1802. 
Wilson,  Colston  &  Co.,  "  1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchange, 

BANKERS, 

216  East  Baltimore  Street,  Baltimore. 

Investment  and  Miscellaneous  Securities  a  spec- 
ialty, and  whole  issues  handled. 

Exceptional  facilities  for  dealings  in  all  classes  of 
Southern  Bonds.  Loans  on  Collateral  Securities 
negotiated. 


Wyndham  Boiling, 

BANKER, 

RICHMOND,  VA. 

Southern  Securities, 
Virginia-Carolina  Chemical  Co.  Stock. 

REFERENCE— Mechanics'  National  Bank,  New 
York. 

Davenport   &  Co., 

BANKERS    AND    BROKERS, 

RICHMOND,   VIRGINIA. 

ESTABLISHED    1860. 

Correspondence  solicited  and  Information  fur- 
nished about  Southern  State,  Municipal  and  Rail- 
road Investment  Securities. 

Reference— Bank  of  New  York,  N.  B.  A. 

Mottu,  de  Witt  &  Co., 

Bankers  and  Brokers, 

NORFOLK,  VA. 

SOUTHERN    INVESTMENTS. 

John    W.    Dickey, 

BROKER, 

AUGUSTA,  GA. 

SOUTHERN  SECURITIES. 

ST.  PAUL. 


Chas.  H.  F.  Smith  &  Co., 

INVESTMENT    SECURITIES*. 

STOCKS,   BONDS  AND  URAIN, 

Pioneer  Prenn  Bids..        ST.  PAUL,  MINN. 
Only  members  New  York  Stock  Exchange  In  the 
Northwest.    Members  Chicago  Board  of  Trade 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Nov.  24,  have 
been  $2,310,349,274,  against  $2,327,821,024  last  week  and 
$1,774,814,437  the  corresponding  week  of  last  year. 


Clearings. 
Returns  by  Telegraph 

New  York 

Boston. 

Philadelphia 

Baltimore 

Chloago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  all  cities,  6  days. . . . 
All  cities,  1  day 

Total  all  cities  for  week . 


Week  Ending  November  24. 


1800. 


11,321.102.278 
129,192.882 
90,853,993 
19.848.478 
126.222,941 
35.201,492 
14,430,801 


$1,736,850,865 
233,081,497 


11,969,932,362 
870,416.912 


$2,340,349,274 


1899 


$910,885,678 

121,121,410 

81,297,633 

17,738.472 

120.948,368 

29,272,397 

9,303,941 


$1,290,687,899 
199,431,216 


$1,489,999,115 
284,815,322 


$1,774,814,437 


P.  Cent 


+45-0 
+6-7 
+11-8 
+119 
+44 
+203 
+55-1 


+34  6 
+16  9 


+82  2 
+30-1 


+319 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
bence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated  .as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  November  17,  and  the  results  for  the  cor- 
responding week  in  1899,  1898  and  1897  are  also  given.  The 
week's  total,  not  only  at  New  York  but  outside  of  this  city, 
is  the  heaviest  on  record.  In  comparison  with  the  preceding 
week  there  is  an  increase  fn  the  aggregate  exchanges  of 
six  hundred  and  seventeen  million  dollars,  the  gain  at  New 
New  York  being  four  hundred  and  seventy-six  millions. 
Contrasted  with  the  week  of  1899  the  total  for  the 
whole  country  shows  an  excess  of  16*1  per  cent.  Com- 
pared with  the  week  of  1898  the  current  returns  record 
an  increase  of  35-6  per  cent,  and  the  excess  over  1897  is  84*6 
per  cent.  Outside  of  New  York  the  increase  over  1899  is  5-5 
per  cent.  The  excess  over  1898  reaches  25-8  per  cent,  and 
making  comparison  with  1897  the  gain  is  seen  to  be  46-7  p.  c. 


Clearings  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Syracuse 

Scranton 

Wilmington 

Binghamton 

Chester 

Total  Middle 

Boston 

Providence ........ 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  Eng.. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis. 

Peoria 

To.edo 

Grand  Rapids 

Dayton  

Bvansvllle 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Rockford 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111... 
Quincy 

Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Paoiflo 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

DesMoines 

Davenport- 

Sioux  City. 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth , 

Birmingham , 

Macon 

Little  Rock 

C  hattanooga , 

Jacksonville 

Total  Southern.. 

Total  all , 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada 


W*ek  ending  November  17. 


1900. 


1,546,582.958 

102,433,182 

85.466.392 

26.389,838 

8.116,733 

2,707,563 

3,531,819 

2,972,080 

1,379,410 

1,068,188 

923,004 

471,600 

367,624 


1,730.390,889 

151,375.056 

7,757.600 

2,527,081 

1.506,801 

2.894,631 

1.592,808 

1,245,225 

1,045,690 

587.574 

481,871 

312,326 


174,325,063 

145,699  511 

16,612,550 

9,321,831 

13,295,779 

7,207.911 

5,620.900 

4,653,678 

2,574,602 

2,419,326 

1,246,006 

1,807,639 

966,211 

376,326 

498,816 

450,985 

5l4,50t' 

418,410 

296.012 

285,146 

813,872 

158,439 

204,915 


213,088.379 

25,305,916 

8.436,990 

2,699,646 

2,891,491 

8,«06,065 

1,301,454 

1,419,335 

610,583 

522.898 

190,281 


41,984.559 

18,526,849 

15,295,502 

6.149.635 

6.757,625 

6,148,743 

4,297,823 

1,645.251 

859,806 

1,300,000 

884,859 

491,583 

108,165 

175.000 


61,635,741 

41.575  689 

15.717,878 

9.277.097 

5,092,600 

6,618,044 

5.789.580 

4,366.620 

4,570,505 

2,810.087 

2,642.932 

1,457,488 

1.466,279 

648,300 

1,200,000 

800.000 

867. 0O0 

812.251 

407,148 

29H.CO0 


106.416,898 
2,827,821,024 


781,838,066 

17,304  571 

11,439.778 

2.601.601 

1  600,000 

863.317 

773,449 

721,191 

1,053.668 


86  157.570 


1899. 


1,264,834,833 

100,982,166 

81,564,888 

21.888,101 

6,001,680 

8.163,181 

2,949,858 

2,325.828 

1.818,406 

1.296,329 

908,712 

893,300 

816.383 


1.487,947,653 

148,140,047 

7,443,900 

2,470,416 

1,599,563 

1,478,238 

1,618,185 

1.302.452 

1,117,820 

648,198 

633,279 

437,236 


166,919,334 

148.511,440 

17,023.150 

9,188,043 

11.946  587 

6.737,269 

5,314,900 

3,387,845 

2.153,848 

2,402.152 

1,327,332 

1,165,620 

1,080,599 

298,402 

426.936 

410,999 

424,900 

558.075 

836,958 

262,280 

268.134 

140,046 

Not  Include 


213,390,515 

25.858  579 

8.033,861 

2,434,320 

2.166,424 

2,593.252 

1,422.294 

1,149,108 

777,994 

611,010 

181,306 


40,214,648 
15,114,152 

14,819,792 
6,793,917 
6,296.831 
4,082,017 
3,617,613 
1,705,142 

830,489 
1,833.25*1 

587,007 

482,852 
99,378 

137,266 


55,830,042 

86,222,035 

12.363,758 

10,278,398 

4.181,250 

5.369.981 

4,384,803 

8,150,025 

8,491.6*1 

2.245,167 

1,494.257 

1,877,670 

1,294,814 

614.&96 

1,128,701 

900,000 

825,000 

556.253 

440.255 

294.046 


90  981.450 
2,005.283.642 


740,448,809 

16,841.033 

10.014  193 

8,283.530 

1,457,436 

829.928 

680.2S4 

684  979 

882,207 


1900 
P.  Cent. 


+223 

+1'4 
+12-4 
+20-6 

+1-9 
—14-4 
+19-7 
+278 

+4-6 
-18'3 

+16 
+18-4 
+134 


+208 

+4  2 

+4-2 

+23 

-5-9 

+95*8 

-16 

—4-4 

-8-8 

-9-4 

—24-0 

-28  6 


—44 

-2  6 

-2*2 

+1-4 

+2-8 

+7-0 

J-39 

+37  4 

+19  5 

+0'7 

-61 

+12-2 

—10*5 

+283 

+16-9 

+2  3 

+21-1 

—25-1 

—119 

+87 

+16  8 

+13-1 

in  tot 


-0-8 

-2*1 
+138 
+109 
+341 
+89  1 

-8o 
+23-6 
—216 
—14-6 

+5-0 


+4-4 

+228 
+80 
-9-5 
+7  8 

+260 

+222 
-3  6 
+3  6 
-26 

+50  6 
+18 
+8  8 

+27-5 


+10-4 

+14  8 
+27  1 
-97 
+218 
+23  3 
+819 
+88-6 
+30  9 
+25  2 
+76  9 
—22*4 
+133 

-t-25*e 

+6  4 
—11-1 

+6-1 
+460 

-7  5 

+1-3 


34  073  528 


+61 


1898. 


1,095,708,482 

83.601,712 

19.899,5*8 

20,640,754 

4,857,841 

2,101.452 

2,114,422 

1,268,672 
942.2H4 
820.000 
403,900 


1,231,769.097 

127,863,556 

6,947,600 

2.517,237 

1,516,077 

1,674,455 

1,604,088 

1,623,786 

868,760 

691.739 

488,397 


144,625,684 

121,025.090 

12,182,350 

7,581,630 

9,185,849 

5,868.761 

4,300,000 

3,198,991 

1,708,990 

1.908.283 

1,074.187 

858,007 

961,168 

277,240 

376,059 

388,161 

854,600 

816,456 

250,376 

219,622 

281,619 


al. 


172,194.739 

19.070,704 

a,614.153 

1,933,686 

1,562,754 

1,532.967 

1.541.752 

876,945 

782,994 

586,000 

147.224 


80,689.179 

16,053207 
15,221.129 

7,314,239 

6,648,576 

3  426,363 

8,596,929 

1.264,507 

663,739 

1,019.916 

580,664 

474.088 

100.152 

113,898 


53.767.417 
86,886.331 

11,459,008 

7.827,179 

5,113,900 

4,251  044 

3,792,202 

2,764,627 

8,111,179 

1,972.871 

1,842,680 

1,186,586 

1,039,596 

533,940 

967,235 

536,092 

514,000 

480,720 

430,000 

251,144 


83.9il.237 
1.716.857,858 


621,148.891 

15,889.967 

9,703  364 

2,638.604 

1.157,198 

779,307 

670477 

591,863 

630.648 


81.866,428 


1897. 


728,626,090 

70,640,633 

15,438.798 

16,722,572 

5,602,674 

1.884,083 

1.795,88i 
1,146,966 
1,071, H69 

682,248 
863,000 


843.774,594 

97,694,147 

6,981,400 

2,145,601 

1,409,762 

1,841,811 

1,493,087 

1,410,187 

910,748 

767,065 

469,292 


118,592,600 

110,529,559 

12,316.650 

7,012,247 

7,468,018 

6,425,798 

8,960,000 

2,392,727 

1.568,668 

1.527.492 

980,978 

708,129 

271342 

876  843 
251,400 
287,011 
212,181 
165,512 
203,398 


166,648  998 

18.402.099 

2604  952 

2.067,144 

1.453.814 

1,200,000 

766.678 

794,068 

430,000 

396  268 

120,104 


28,234.619 

11.865,511 

12  872,653 

5,569.365 

6,219831 

2,608,875 

1,386,256 

1,150,000 

569  892 

903,404 

546.428 

466,475 

63.671 

109.205 


43.729,085 

30,802.320 

10,773,046 

7,489,748 

4,751,460 

8.897,187 

3,700,380 

2,396718 

3194,626 

1,964,529 

1,179,093 

1,009,854 

1,106,049 

450611 

938654 

507.999 

806,000 

450,783 

801.574 

208.224 


76  828,748 
1,281,303,624 


532,677,474 

14.164  881 

7.510,553 

3,864,195 

1,801,803 

624.896 

620,978 


27.490.106 
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STREET   RAILWAY   SUPPLEMENT. 
A  new  number  of  our  Stkeet  Kailway  Supple- 
ment, revised  to  date,  is  sent  to  our  subscribers  to- 
day.    The  editorial  discussions  in  the  Supplement 
embrace  the  following  topics — 

A  STANDARD  UNIT  FOR  COMPARISONS. 
STREET-CAR  SERVICE  IN  NEW  YORK. 
FOUR-MOTOR  CAR  EQUIPMENT. 


7 HE   FINANCIAL    SITUATION. 

Our  cotton  exports  at  ten  cents  or  higher  per 
pound  have  given  us  a  phenomenal  trade  statement 
for  October.  The  figures  were  issued  by  Mr.  Austin 
of  the  Bureau  of  Statistics  last  Thursday  afternoon, 
but  the  pressure  on  our  columns  prevented  our 
publishing  them  last  week.  They  will  be  found  on 
page  1045  to-day.  We  call  the  statement  phenomenal 
because  in  all  respects  it  is  the  most  remarkable 
exhibit  our  Government  has  ever  given  out.  For 
instance,  the  exports  of  merchandise  reached  $163,- 
093,597;  that  is  they  surpass  by  very  maty  millions 
any  other  similar  total  in  the  trade  record.  The  nearest 
approach  to  it  was  in  December  1898,  when  the  amount 
was  $137,850,594;  the  next  nearest  was  in  the  month  of 
March  of  the  current  year,  when  the  total  was 
$129,*797,965.  We  thus  see  that  the  merchandise  ex- 
ports in  October  are  not  only  larger  than  any  previous 
similar  result,  but  they  are  very  much  larger,  being 
over  25  million  dollars  in  excess  of  the  highest  prev- 
ious month's  movement.  The  statement  is  phenom- 
enal also  in  the  excess  of  merchandise  exports  over 
imports,  the  amount  of  the  excess  being  $92,475,226. 
The  next  similar  total  in  size  was  in  December  1898, 
when  it  reached  $82,711,455.  Finally,  taking  the 
whole  trade  of  October  (merchandise,  gold  and  silver), 
the  favorable  balance  is  still  found  to  be  unique — 
that  is,  in  excess  of  all  other  months  of  every  previous 
year,  the  net  favorable  balance  October  1900  being 
$86,221,032,  while  the  highest  previous  total  (Decem- 
ber 1898)  was  $77,792,156.  This  October  exhibit  also 
brings  the  net  favorable  balance  on  the  total  trade  for 
the  ten  months  of  1900  up  to  $527,234,545,  against 
$379,132,173  in  the  same  ten  months  of  1899. 

There  is  great  danger,  however,  of  the  public  mak- 
ing too  much  out  of  this  October  statement — that  is, 
drawing  from  it  too  favorable  a  conclusion  as  to  the 
growth  in  exports  it  indicates.  The  truth  is,  cotton 
(the  export  of  which  is  being  hastened  because  of  the 
short  stock  in  Europe)  and  the  higher  price  for  the 
same  are  what  have  made  the  exhibit  phenomenal. 
The  value  of  this  staple  which  is  included  in  the  report 
for  October  1900  is  $60,391,107,  whereas  in  the  report 
for  the  corresponding  month  in  1899  the  value  of 
that  item  was  only  $28,348,418.  Hence  if  we  de- 
duct from  the  October  1900  merchandise  bal- 
ance the  difference  between  these  values,  it 
would  leave  that  balance  only  $60,432,537  (instead  of 
$92,475,226),  which  would  wholly  take  from  the  ex- 
hibit  its  unusual  character;  for  in  that  case  the 
October  1900  balance  would  be,  as  stated  above, 
$60,432,537,  and  would  compare  with  $53,734,289  in 
October  1899  and  $66,270,037  in  October  1898.  This 
analysis  is  useful  because  it  discloses  that  the  month 
shows  no  permanent  growth  in  exports.  The  export 
price  of  cotton  in  October  1900  was  9|  cents,  against 
7  cents  the  seme  month  in  1899  and  5^  cents 
in  1898.     With  cotton  back  to  a  normal  value — as  it 


most  likely  will  be  at  this  time  next  year  if  1901 
proves  to  be  a  favorable  season  for  its  growth — our 
surplus  (other  items  in  the  trade  figures  remaining 
unchanged)  would  still  be  a  good  one,  but  by  no  means 
a  large  one  for  October. 


A  leading  feature  on  our  Stock  Exchange  market 
the  past  week  has  been  rumors  of  coming  deals  and 
combinations  between  various  properties,  mainly  rail- 
roads. Concurrently  with  these  rumors  prices  of  the 
stocks  concerned  advanced  materially ;  though 
whether  the  rise  has  been  because  of  the  rumors,  or 
whether  the  rumors  were  devised  to  explain  the  rise, 
is  not  in  all  cases  certain.  Among  the  companies 
thus  mentioned,  the  Northern  Pacific  furnishes  a 
conspicuous  case:  the  story  afloat  was  that  a  traffic 
alliance  between  it  and  the  Great  Northern  had  been 
perfected.  While  such  an  arrangement  would  be  rea- 
sonable, it  is  more  likely,  we  think,  if  there  is  any- 
thing in  the  idea,  that  an  interest  in  the  two 
properties  has  in  some  measure  become  identical 
by  stock  ownership.  Another  feature  was  the 
Street  reports  of  additional  dividends  about  to  be 
made,  a  notable  instance  of  that  kind  being  the  New 
York  Central.  As  the  Boston  &  Albany  lease  is  now 
a  fact,  and  the  Lake  Shore  earnings  show  large  un- 
divided profits,  and  as  no  doubt  some  time  in  the 
future  the  New  York  Central  will  increase  its  divi- 
dend, that  report  has  been  serving  the  speculators 
for  a  good  many  months,  and  will  doubtless  continue 
to  do  duty  until  the  larger  dividend  comes.  We  fancy 
that  the  explanation  for  the  rise  in  the  Central  and  so 
many  other  good  properties  during  this  and  re- 
cent weeks  may  be  found  in  the  fact  that  the 
outlook  for  a  new  cycle  of  prosperity  is  so  prom- 
ising that  investors,  certain  that  wind  and  tide 
are  with  them,  are  accepting  the  spirit  of  the  moment 
and  putting  their  money  in  the  best  properties  in 
the  Street. 


It  is  worth  noting  that  returns  of  railroad  gross 
earnings  for  the  weeks  of  the  current  month  are  not 
showing  any  appreciable  gains  over  the  corresponding 
weeks  of  the  same  month  last  year,  treating  the  roads 
as  a  whole.  Thus,  for  the  first  week  of  November, 
our  final  statement,  comprising  65  roads,  shows  aggre- 
gregate  earnings  of  $9,619,929  for  1900,  as  against 
$9,609,314  for  1899,  while  for  the  second  week  of  No- 
vember the  preliminary  compilation,  which  we  give  on 
another  page,  embracing  62  roads,  yields  a  footing  of 
$9,880,413  for  1900,  against  $9,878,511  for  1899. 
The  slight  increase  here  revealed  is  the  net 
result  of  considerable  changes  among  the  indi- 
vidual roads.  For  instance,  out  of  the  65  roads 
which  have  contributed  returns  for  the  first  week,  23 
have  decreases  and  42  have  increases,  and  out  of  the 
62  roads  reporting  for  the  second  week  24  have  sus- 
tained a  loss  and  38  have  gains.  The  losses  can  cause  no 
surprise.  They  are  the  outgrowth  of  crop  conditions 
whose  effects  in  diminished  earnings  were  clearly  fore- 
shadowed last  summer.  For  instance,  all  the  leading 
roads  running  through  or  connecting  with  the  spring- 
wheat  sections  of  the  Northwest  are  sustaining  quite' 
considerable  losses,  just  as  it  was  plainly  evident  some 
time  ago  would  be  the  case.  The  Milwaukee  &  St. 
Paul  reports  for  the  second  week  a  decrease  of  $82,332 
and  for  the  first  week  a  falling  off  of  $142,538.  In 
like  manner  the  Canadian  Pacific  has  for  the  second 
week  suffered  a  diminution  of  $51,000,  the  "  Soo " 
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road  a  decrease  of  $26,465,  and  the  Northern  Pacific  a 
decrease  of  $46,573.  The  last- mentioned  company,  too, 
is  operating  322  miles  more  of  road,  the  operations  of 
the  St.  Paul  &  Duluth  being  included  for  1900,  but 
not  for  1899.  It  is  noticeable,  likewise,  that  the  Mis- 
souri Pacific  and  its  Central  Branch  are  falling  be- 
hind. This  is  important  as  reflecting,  doubtless,  the 
smaller  corn  crop  raised  in  Kansas  the  present  season. 
In  most  of  the  other  large  corn- growing  States  the 
corn  yield  has  been  very  abundant  in  1900,  but  Kansas 
is  an  exception  to  the  rule,  its  product  having  been 
very  materially  cut  short.  Those  Southwestern  roads 
which  have  lines  running  through  or  reaching  down 
into  the  cotton  regions  get  compensation  in  a  larger 
cotton  movement.  This  applies  to  companies  like  the 
St.  Louis  Southwestern  and  the  Texas  &  Pacific,  which 
a  year  ago  were  reporting  losses  because  of  the  short 
crop  of  1899,  and  are  now  recovering  those  losses.  It 
deserves  to  be  mentioned  that  the  bituminous  coal 
lines  are  quite  generally  keeping  up  their  records  of 
gain.  Among  these,  the  Norfolk  &  Western  is  a  con- 
spicuous instance,  it  showing  $25,07  L  increase  this 
year  the  second  week  on  top  of  $53,364  increase  last 
year,  and  its  record  for  previous  weeks  and  months 
having  been  much  the  same. 


Official  rates  of  discount  at  the  chief  European  cen- 
tres remain  unchanged  and  the  tone  of  open-market 
discounts  was  generally  easier  early  in  the  week, 
especially  at  London.  The  statement  of  the  New 
York  Associated  Banks  last  week  showed  an  increase 
in  cash  more  nearly  in  accordance  with  the  prelim- 
inary estimates  than  was  the  case  in  the  previous 
week,  and  the  gain  of  $2,612,500  in  legal  tenders 
seemed  to  reflect  the  beginning  of  the  return  move- 
ment of  currency  from  the  West.  The  surplus  re- 
serve was  increased  $3,063,725.  This  week's  state- 
ment should  show  the  receipt  of  the  $3,000,000  gold 
which  arrived  at  San  Francisco  from  Australia  last 
Friday,  which  gold  was  transferred  to  this  city 
through  Assay  Office  checks,  which  were  paid  at 
the  Sub-Treasury  on  Wednesday  and  Thursday.  The 
redemptions  of  extended  2  per  cent  bonds  have  thus 
far  amounted  to  $23,207,100.  The  exchanges  of  fund- 
able bonds  for  the  new  2  per  cents  were  reported  at 
the  close  of  business  on  Thursday  at  $357,050,100. 

The  Secretary  of  the  Treasury  on  Wednesday  gave 
notice  that  refuDding  operations  under  the  circular 
of  March  14  would  be  suspended  on  December  31,  and 
that  bonds  intended  for  exchange  for  2  per  cent  con- 
sols of  1930  must  be  forwarded  for  that  purpose  not 
later  than  the  above  date.  The  amounts  of  the  vari- 
ous classes  of  fundable  bonds  exchanged  up  to  Novem- 
ber 16  were  $79,783,900  3  per  cents  of  1908-18,  $212,- 
221,900  4  per  cents  of  1907  and  $60,077,650  5  per 
cents  of  1904.  The  order  suspending  refunding  of 
these  bonds  will  probably  tend  to  stimulate  applica- 
tions for  their  exchange  for  the  reason  that  each  day's 
delay  in  making  such  application  will  reduce  the  ex- 
changeable value  of  the  fundable  bonds  on  the  2£  per 
cent  basis.  The  extent  of  this  reduction  is  indicated 
by  the  fact  that  whereas  on  November  30  the  ex- 
changeable value  of  the  3  per  cents  of  1908-18  will  be 
$105 -270679,  of  the  4  per  cents  of  1907  $110-685797 
and  of  the  5  per  cents  of  1904  $108*394180,  this 
value  on  December  31  will  be  $105-217589  for 
the  3a,  $110-558867  for  the  4s  and  $108-178832  for 
the  5s. 


Money  on  call  representing  bankers'  balances  has 
loaned  at  the  Stock  Exchange  during  the  week  at  5 
par  cent  and  at  2  per  cent,  averaging  3|  per  cent.  On 
Monday  loans  were  at  4£  per  cent  and  at  3^  per  cent, 
with  the  bulk  of  the  business  at  4  per  cent.  On  Tues- 
day the  transactions  were  at  5  per  cent  and  at  3  per 
cent,  with  the  majority  at  4£  per  cent.  On  Wednes- 
day loans  were  at  4£  per  cent  and  at  3$  per  cent,  with 
the  bulk  of  the  business  at  4£  per  cent.  On  Thurs- 
day transactions  were  at  4  per  cent  and  at  2  per  cent, 
with  the  majority  at  3  per  cent.  On  Friday  loans 
were  at  4  percent  and  at  2£  per  cent,  with  the  bulk  of 
the  business  at  3  per  cent.  Banks  and  trust  com- 
panies quote  4  per  cent  as  the  minimum.  There  is  a 
good  demand  for  time  loans  as  the  result  of  the  active 
and  advancing  stock  market  and  banks  quote  4£  per 
cent  for  ninety  days,  on  a  mixture  of  railroad  collateral 
with  25  per  cent  of  good  industrials,  while  for  four 
months  on  equal  proportions  of  railroad  and  industrial 
security  the  rate  is  5  per  cent.  Quotations  by  brokers 
are  4^  per  cent  for  thirty  to  sixty  days  and  4^@5  per 
cent  for  four  to  six  months,  on  good  mixed  Stock  Ex- 
change collateral.  The  offerings  of  commercial  paper 
are  not  quite  equal  to  last  month's  expectations  and 
the  reason  assigned  is  that  collections  are  generally 
good  and  that  merchants  seem  to  be  well  supplied  with 
funds.  The  demand  for  paper  from  local  institutions 
is  small  because  the  call  loan  and  the  time  loan 
branches  of  the  money  market  offer  better  induce- 
ments. Rates  are  4|-  per  cent  for  sixty  to  ninety-day 
endorsed  bills  receivable,  4-§@5  per  cent  for  prime 
and  5^@6  per  cent  for  good  four  to  six  months  single 
names. 


The  Bank  of  Englandjminimum  rate  of  discount  re- 
mains unchauged  at  4^per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
4  per  cent.  The^'open  market  rate  at  Paris  is  3  per 
cent  and  at  Berlin  and  Frankfort  it  is  4^@4f  per 
cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  lost  £64,159  bullion  during  the 
week,  and  held  £31,853,891  at  the  close  of  the  week. 
Our  correspoudent  further  advises  us  that  the  loss  was 
due  to  exports  of  £276,000^(£200,000  to  Egypt,  £40,- 
000  to  Eoumania,  £20,000  to  Malta  and  £16,000  to 
France)  and  to^the  receipt  of  £212,000  net  from  the 
interior  of  Great  Britain. 


The  foreign  exchange   market  was  dull  and  firm 
early  in  the  week,  but  on  Thursday  it  became  active 
and  higher  for  short,  owing  to  a  demand  to  remit  for 
stocks  which  had  been  ^bought  in   London  for  New 
York  account  immediately  after  the  Presidential  elec- 
tion, which  stocks  had  arrived  on  the  incoming  steam- 
ers.    The  market  has  been  Jonly  moderately  supplied 
with  commercial  bills,  and  one  reason  assigned  for  the 
small  offerings  of  cotton  drafts  is  that  many  of  the 
Southern  planters  are  storing   their  cotton  in  local 
warehouses,    and    that    they    are   encouraged  thus 
to    hold    back    the    staple    by  the    facilities  which 
Northern  bankers  offer    for  loans   upon  warehouse 
receipts  representing  the  cotton.     Long  sterling  was 
more  or  less  influenced  by  the  slightly  easier    dis- 
counts in  London  early  in   the  week,  and  later  it 
sympathized  with   the  movement  in  short  sterling. 
The  reported  large  purchases  of  stocks  in  our  market 
on  Wednesday  for  London  account  through  arbitrage 
houses  had  comparatively  little  influence  upon   ex- 
change, for  the  reason  that    the  stocks   so  bought 
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were  not  intended  for  immediate  shipment  but 
to  be  held  for  an  advance,  and  these  stocks 
may  be  realized  upon  before  the  next  semi- 
monthly settlement  in'  London.  The  Mariposa 
arrived  at  San  Francisco  on  Friday  of  last  week  with 
$3,000,000  in  sovereigns  from  Sydney,  N.  S.  W.,  con- 
signed to  Seligman  &  Co.  and  Lazard  Freres,  and  the 
gold  was  promptly  transferred  through  Assay  Office 
checks  to  this  city,  these  drafts  arriving  on  Wednes- 
day and  Thursday.  Gold  received  at  the  Custom 
House  during  the  week  amounted  to  $9,388.  The 
Assay  Office  paid  $556,566  14  for  foreign  and  $876,- 
429  19*for  domestic  bullion. 

Nominal  rates  for  exchange  were  until  Friday 
4  81^  @4  82  for  sixty- day  and  4  85£  for  sight. 
Then  they  were  4  81^ @4  82£  for  the  former  and 
4  85|@4  86  for  the  latter.  Eates  for  actual  busi- 
ness opened  on  Monday  unchanged  compared  with 
those  at  the  close  on  Friday  of  last  week  at 
4  80f  @4  81  for  long,  4  84^ @4  84f  for  short  and 
4  85|@4  85|  for  cables,  and  though  the  tone  was  firm, 
the  market  was  dull.  Eates  remained  without  quota- 
ble change  until  Tuesday,  when  there  was  an  advance 
of  one-quarter  of  a  cent  in  long,  to  4  81  @4  81|,  short 
and  cables  being  unaltered.  In  consequence  of  the 
demand  to  remit,  as  above  noted,  for  stocks  which 
had  arrived  on  the  incoming  steamers,  short  sterling 
advanced  one-quarter  of  a  cent  on  Thursday,  to  4  84| 
@4  85,  while  long  and  cables  remained  unchanged. 
The  tone  was  strong  and  it  so  continued  on  Friday, 
when  there  was  an  advance  of  one- quarter  of  a  cent 
all  around.  The  following  shows  daily  posted  rates 
for  exchange  by  some  of  the  leading  drawers. 

DAILY  P08TED  KATES  FOR  FOREIGN  EXCHANGE. 


FBI. 
Nov.  23. 


Brown  Bros 

Baring, 
Magoun  &  Co. . 

Bank  British 

No.  America,. 

Bank  of 
Montreal 

Canadian  Bank 
of  Commerce., 

Heldelbaoh,  Ick 
elheimer  &  Co 

Lazard  Freres. 

Merchants'  Bk. 
of  Canada... 


J  60  days. 
{Sight.... 

J  60  days. 
{Sight..., 
j  60  days. 
1  Sight..., 
J  60  days. 
}  Sight... , 

i  60  days, 
\  Sight... , 

5  60  days, 
(Sight..., 

<60  days, 
•  \  Sight... 

(60  days 
.}8ight... 


FBI., 
Nov.  16. 

MON.. 

Nov.  19. 

TTTIS.. 
Nov.  20. 

Wbd.. 
Nov.  21. 

Thus. 
Nov.  22 

4  81* 
4  85* 

81* 

85* 

82 
85* 

82 
85* 

82 

85* 

4  81* 
4  86* 

81* 
86* 

82 
86* 

82 
65* 

62 

86* 

4  81* 
4  86* 

81* 

85* 

81* 

86* 

81* 
85* 

81* 
86* 

4  81* 

4  85* 

81* 
85* 

81* 
85* 

81* 
85* 

81* 
86* 

4  81* 
4  8534 

81* 
85* 

81* 
85* 

81* 
85* 

81* 
86* 

4  81* 

4  85* 

81* 

86* 

82 
86* 

82 
86* 

82 
85* 

4  81* 
4  86* 

81* 
85* 

81* 
£5* 

81* 
86* 

81* 
86* 

4  81* 
4  85* 

81* 

85* 

81* 
88* 

81* 
85* 

81* 
85* 

82 
86 

82 
66 

82 
86* 

81* 
86* 

81* 
85* 
82* 
?6 

82 
86 

81* 
85* 


The  market  closed  strong  on  Friday  at  4  81^@4  Sl£ 
for  long,  4  85@4  85£  for  short  and  4  85^@4  85f  for 
cables.  Commercial  on  banks  4  80|@4  81  and  docu- 
ments for  payments  80^@4  81£.  Cotton  for  payment, 
4  80^@4  80f,  cotton  for  acceptance  4  80f @4  81  and 
grain  for  payment  4  81i@4  814. 


The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Week  Ending  Nov.  23, 1900. 


Currenoy. 
Gold 


Total  gold  and  legal  tenders. 


Received  by 
N.  T.  Banks. 


15,941,000 
912.000 


16,883,000 


Shipped  by 
N.  T.  Banks. 


14,954,000 
655,000 


16,609,000 


Net  Interior 
Movement. 


Gain.     I987.00C 
Gain.       387,000 


Gain.  »l,374,0O0 


With  the  Sub-Treasury  operations  the  result  is  as 
follows.  * 


Week  Ending  Nov.  23,  1900. 

Banks  interior  movement,  as  above 
Sub-Treanury  operations 


Total  gold  and  legal  tenders. 


Into 
Banks. 

Out  of 
Banks. 

»6,gS3,000 
21,200,000 

16.509,000 
18,200,000 

128,083,000 

•23,709,000 

Net  Change  in 
Bank  Holdings. 

Gain,  fl.374.000 
Gain.    3,000,000 

Gain.  14,374,000 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Bank  of 


£ 

31,853,891 

Trance 

92,365,287 

Germany*.... 

25,102,000 

Russia 

69,937,000 

A.us.-Hung'y+ 

88,350,000 

13,837,000 

Italy 

15,400.000 

Netherlands.. 

4,877.000 

Nat.Belg  m... 

2,852,000 

rot.tbtg  week 
Tot.  prev.  w'k 


Nov.  22,  1900. 


Gold. 


294.574.168 
295,468.571 


Silver. 


44,532,611 
12,931,000 
6.012,000 
9,760,000 
16,324,000 
1,720,000 
5,604.000 
1,426,000 


Total. 


M 
81,853,891 
136,897,878 
38,033.000 
75,949,000 
48,100,000 
30.161,000 
17,120,000 
10,381,000 
4,278,000 


Nov.  28,  1899. 


Gold. 


X 
81,913.485 
75,684.418 
24.664,000 
86,967,000 
30.767,000 
13,600,000 
15,464,000 
3,537,000 
2,954,000 


98,199,611  892,773.769  284.550,853 
97,990,781  393,459,362283,273.712 


Silver. 


46.804,093 

12,706,000 

4,470,000 

10,443.000 

13,969,000 

1,443,000 

5,830,000 

1,477,000 


Total. 


X 

81,918,435 

122,488,511 

37,370,000 

90,487,000 

41,210,000 

27,569,000 

16.907,000 

9,807,000 

4,431,000 


97,142.093  381,692,949 
86,499.9291379,773.641 


HOW    TO    LENGTHEN  A    PROSPEROUS 
INDUSTRIAL  CYCLE. 

Trade  and  financial  conditions  have  recently  shaped 
themselves  so  as  to  afford  substantial  reason  for  great 
confidence  ani  to  give  to  the  United  States  an  im- 
portance in  the  world  of  nations  which  is  certainly 
very  gratifying.  But  if  we  are  not  on  our  guard  this 
highly  favorable  situation  may  lead  to  over-sanguine 
expectations,  excessive  boastfulness  and  reckless 
trading.  No  doubt,  at  the  moment  our  industrial,  and 
consequently,  our  financial,  position  is  one  of  great 
strength,  but  it  is  easy  to  draw  too.'  broad  conclusions 
from  that  fact.  We  all  must  acknowledge  that  thia 
strength  has  been  reached  by  a  rapid  development  of 
our  merchandise  exports  through  a  peculiar  combina- 
tion of  circumstances — circumstances  that  are  not 
likely  to  continue  in  their  entirety  during  coming 
years. 

Far  be  it  from  our  intention  to  decry  the  perma- 
nency of  progress  in  the  country's  export  trade.  The 
list  of  products  it  includes  has  in  recent  years  been 
greatly  widened,  and,  with  setbacks  from  time  to 
time,  will  continue  to  widen.  Bat  in  a  forecast  of 
the  future  we  should  not  overlook  the  history  of  the 
present  expansion — how  it  arose  and  how  it  pro- 
gressed. We  cannot  forget  that  this  greatly  enlarged 
merchandise  movement  to  foreign  ports  had  its  origin  in 
an  industrial  depression  which  in  extent  and  severity 
has  scarcely  if  ever  been  equaled.  The  forces  which 
produced  it  had  been  gathering  intensity  for  many 
years.  The  depression  grew  out  of  the  silver  coinage 
business,  and  reached  its  critical  stage  in  the  death 
struggle  with  that  error  which  President  Cleveland 
conducted.  Prices  of  our  products  dropped  to  re- 
markably low  figures  and  continued  along  that  level 
for  years.  Under  the  influence  of  these  prices  ex- 
ports were  stimulated,  and  under  the  pressure  which 
the  low  values  induced  we  learned  how  to  improve 
our  methods  so  as  not  only  to  manufacture  cheaply, 
but  also  to  carry  on  the  operations  of  commerce  at 
reduced  cost.  Probably  the  severest  ordeal  through 
which  any  industry  was  forced  to  pass  was  that  which 
our  railroads  experienced.  But  they  came  out 
of  the  struggle  re-created  financially  and  physically, 
capable  of  marketing  products  at  rates  lower  than  was 
theretofore  conceived  to  be  possible.  This  was  an 
additional  factor  helping  to  lessen  the  values  of  prod- 
ucts, and  thus  to  bring  in  the  period  of  large  exports. 
Still  another  important  feature  was  the  active  demand 
for  iron  and  steel  in  Europe,  in  part  due  to  the 
increasing  naval  armaments  of  European  govern- 
ments and  also  to  general  business  activity  in  Great 
Britain  and  on  the  Continent.  Working  in  the  same 
direction  and  at  the  same  time  were  the  large  crops 
of  breadstuffs  we  harvested,  and  the  ready  market 
found  for  the  surpluses  throughout  the  world  the  last 
five  years  ending   with   1899.     The  orops  of  wheat, 
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corn  and  oats  the  United  States  raised  during  those 
five  years  averaged  annually  very  nearly  3£  thousand 
million  bushels,  against  less  than  2f  thousand  million 
bushels  raised  in  the  previous  five  years  from  1890  to 
1894,  both  years  included. 

Thus  it  happened  that  we  reached  our  great  expan- 
sion in  exports.  It  will  not  escape  notice  that  the 
ways  through  which  we  have  passed  up  to  the  phe- 
nomenal results  attained  are  somewhat  exceptional. 
First  of  all  was  the  unnatural  and  extreme  depression 
in  home  consumption,  forcing  economies  in  manufac- 
ture and  unusually  low  prices  of  all  commodities. 
Next  was  the  lower  cost  in  the  carriage  by  rail  and 
water  of  our  products  to  our  own  and  European 
markets.  A  third  was  very  active  trade  in  Europe, 
leading  to  a  demand  for  many  of  our  cheap  products, 
and  especially  urgent  for  iron  and  steel  and  articles 
made  from  them  in  whole  or  in  part.  Finally,  we 
mentioned  the  abundant  crops  raised  the  last  five 
years  and  the  ready  purchasers  we  found  at  remu- 
nerative prices  for  the  largely  increased  surpluses 
we  had  for  sale.  Of  course  among  the  foregoing 
the  economies  we  devised  and  learned  to  practice 
during  those  years  of  depression,  in  bringing  out  more 
cheaply  the  products  of  our  factories,  furnaces  and 
mines,  cannot  be  lost.  They  represent  accumulated 
strength — a  kind  of  reserve  force,  always  of  advan- 
tage in  competition  with  the  outside  world.  So  also 
of  the  same  continuing  character  is  the  advance  our 
railroads  have  made  in  being  able  to  market  products 
and  crops  at  a  less  cost.  It  must  be  mentioned,  how- 
ever, that  both  of  these  advantages  have  for  the  time  be- 
come in  some  measure  inactive,  through  higher  prices 
for  labor,  coal,  iron,  etc. — these  being  in  part  offsets  to 
the  new  economies  and  devices  which  had  lessened 
the  expensiveness  of  the  service.  Hence  we  do  not 
enter  the  coming  year  in  quite  as  good  form  in  even 
these  particulars  as  has  existed  heretofore. 

Looking  at  the  situation  of  the  other  items  men- 
tioned, all  of  them  wear  a  little  less  promising  aspect 
as  inducements  to  exports.  At  the  moment  instead 
of  low  prices  for  our  commodities  we  have  compara- 
tively high  and  rising  prices.  When  one  is  discuss- 
ing the  volume  of  exports  this  condition  of  values  is 
of  itself  evidently  an  unfavorable  feature.  On  the 
other  hand,  instead  of  very  active  business  in  Europe 
and  corresponding  advances  in  prices  there,  we  have 
at  present  to  meet  a  much  more  quiet  trade,  with 
lower  prices.  We  published  a  communication  last 
week  from  our  Manchester  correspondent  which 
in  connection  with  the  subject  we  are  discuss- 
ing will  repay  close  and  careful  reading.  No 
one  is  a  better  judge  of  what  is  transpiring 
in  an  industrial  way  in  Europe  than  he  is.  His  details 
certainly  as  to  Great  Britain  and  Germany  with  re- 
spect to  coal,  coke,  iron  and  steel  do  not  warrant  ex- 
treme values.  At  the  same  time,  his  conclusion  is  by 
no  means  discouraging  to  a  profitable  state  of  those 
markets  in  prospect.  He  closes  his  review  with  the 
statement  that  if  international  peace  is  accepted  as  a 
condition  and  prosperity  in  the  United  States  assured 
"the  prospect  of  a  resumption  of  activity  in  the 
iron  and  steel  industries  in  Europe  appear  to 
be  dependent  only  upon  the  settlement  of 
prices  to  a  level  which  will  command  the  con- 
fidence of  buyers.  No  one  dreams,  however,  of  a 
descent  to  the  level  of  two  or  three  years  ago,  simply 
because  of  the  impossibility  of  securing  a  sufficient 
supply  of  the  primary  requisites — iron  and  ore — at 


the  old  prices."  Turning  back,  however,  to  his  re- 
marks in  his  letter  about  the  conditions  in  Great 
Britain,  and  especially  in  Germany,  "  the  level  of 
prices  which  will  command  the  confidence  of  buyers  " 
cannot  be  the  rates  which  over- stocked  and4broke  the 
markets  seven  months  ago. 

There  is  nothing  at  all  discouraging  In  these  facts. 
They  contain  simply  a  suggestion  that  we  should 
moderate  our  expectations  with  reference  to  a  long 
continuance  of  the  present  extremely  propitious  con- 
dition of  our  foreign  trade;  they  suggest  also  that  the 
opinion  which  so  many  seem  to  entertain,  that  we  are 
on  the  point  of  supplanting  Great  Britain  in  the  posi- 
tion it  occupies  in  the  world's  commerce,  has  very 
little  to  support  it.  We  can,  however,  help  materially 
to  prolong  favorable  conditions  if  we  do  not  lose  our 
heads;  on  the  other  hand,  what  we  have  said  shows 
that  we  will  inevitably  shorten  those  conditions  so  far 
as  we  reverse  the  factors  that  produced  them. 


RIO  GRANDE  WESTERN'S  PROGRESS. 

The  Eio  Grande  Western  Railway  Company  presents 
about  as  striking  a  record  of  expansion  in  traffic 
and  revenues  as  any  road  in  the  country.  We  have 
been  favored  with  an  early  copy  of  the  annual  report 
of  the  company  for  the  year  ending  June  30  1900  and 
the  results  deserve  careful  study.  In  reviewing  the 
report  for  the  previous  year  we  called  attention  to  the 
fact  that  in  1898-99  the  company  had  succeeded  in 
retaining  the  heavy  gains  established  in  1897-98,  when 
the  figures  showed  an  increase  of  no  less  than  36  per 
cent  in  gross  and  of  almost  50  per  cent  in  net.  The 
further  addition,  therefore,  recorded  in  the  twelve 
months  covered  by  the  report  now  before  up,  becomes 
all  the  more  important  and  significant. 

The  increase  for  the  late  year  is  of  such  magnitude 
that  it  would  attract  attention  by  itself  even  if  it 
were  not  supplementary  to  the  great  improvement  of 
previous  years.  In  brief,  gross  for  the  twelve  months 
improved  $1,157,615.  This  is  on  a  total  of  $3,352,- 
987  for  1898-99  (the  Eio  Grande  Western  is  not  a 
largo  system,  it  comprising  less  than  650  miles  of 
road),  and  hence  the  ratio  of  growth  for  this  one 
year  amounts  to  34-52  per  cent.  In  the  net  the  in- 
crease has  been  from  a  total  of  $1,268,463  in  1898-99 
to  a  total  of  $1,794,594  in;1899-1900,  affording  an  im- 
provement of  $526,131,  or  no  less  than  41*48  per 
cent.  It  is  only,  however,  by  taking  the  exhibits  for 
several  years  together  that  we  get  a  proper  idea  of 
the  extent  of  the  expansion  as  well  as  of  its  continuous 
character.  In  the  following  we  show  the  gross  and 
net  earnings  for  each  of  the  last  five  years.  There 
has  been  some  increase  in  the  mileage  operated  in 
this  interval,  so  we  also  give  the  gross  and  net  per 
mile. 


Gross 
Year.  earnings. 

1895-96....  $2,457,358 
1896-97....  2,468,504 
1897-98....  3,362,288 
1898-99....  3,352,988 
1899  00....   4,510,603 


Average 

Net              miles  Gross  Net 

earnings,  operated,  per  mile,  per  mile # 

$957,962          518  $4,743  1,849  " 

863,960         546  4,517  1,581 

1,293,111          566  5,939  2,284 

1,268,463          584  5,738  2,171 

1,794,594          620  7,276  2,895 


In  dwelling  upon  the  record  of  growth  here  dis- 
closed, it  may  be  well  to  premise  by  saying  that  in 
taking  1895-96  as  the  initial  year  in  our  table  we  are 
not  taking  a  year  of  poor  results.  On  the  contrary 
the  results  for  that  period  of  twelve  months  had 
been,  as  to  both  gross  and  net,  close  to  the  best  en- 
joyed up  to  that  time,  recovery  having  then  already 
occurred  from  the  depression  of  1893-94.  Hence  the  cir- 
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cum8tance  that  in  the  four  years  since  then  gross  and 
net  alike  have  nearly  doubled,  the  gross  rising  from 
$2,457,358  to  $4,510,603  and  the  net  from  $957,962 
to  $1,794,594,  furnishes  striking  testimony  to  the 
property's  advance  in  earning  capacity.  Nor  is  the 
result  materially  modified  when  the  basis  of  com- 
parison is  the  earnings  per  mile.  From  $4,743  in 
1895-6  the  gross  per  mile  has  advanced  to  $7,276  in 
1899-1900,  and  from  $1,849  the  net  per  mile  has  in- 
creased to  $2,895  per  mile.  The  lines  of  the  Rio 
Grande  Western,  as  is  known,  are  located  in  Utah,  a 
ailver-mining  State,  but  the  depression  in  that  in- 
dustry has  not  served  to  check  the  company's  pros 
parity.  The  outcome  shows  what  intelligent  man- 
agement can  do  for  a  road  in  the  United  States 
running  through  a  good  territory  and  not  exclusively 
dependent  upon  one  class  of  traffic,  either  locally  or 
In  movement  of  through  traffic.  We  refer  to  the 
through  traffic  because  though  the  local  traffic  is 
much  the  more  important,  the  fact  should  neverthe- 
less not  be  overlooked  that  the  road  forms  an  im- 
portant link  in  a  trans- continental  line  across 
the  country,  and  that  the  rapid  growth  of  the 
Rocky  Mountain  territory  and  Pacific  slope  has 
been  one  of  the  marked  features  of  recent  develop- 
ment. 

As  might  be  expected,  the  gain  extends  to  both  the 
passenger  and  the  freight  traffic  alike.  Since  1895-6 
the  freight  receipts  have  risen  from  $1,760,829  to 
$3,394,673,  and  the  passenger  revenues  from  $555,193 
to  $932,631.  These  figures,  however,  do  not  tell  the 
whole  story  of  the  improvement  which  has  occurred. 
The  most  gratifying  feature  connected  with  the  prog- 
ress disclosed  is  that  the  road  has  been  able  to  show 
such  results  in  face  of  steadily  declining  average  rates. 
Actually  the  traffic  in  both  the  passenger  and 
the  freight  departments  has  more  than  doubled 
during  the  last  five  years.  Here  is  proof  of  the  state- 
ment. 

, Freight  Traffic. . Passengers. . 

Tons  Tons        Rate  per  No.  one      Rate  per 

moved.       one  mile,    ton  mile.  Number,     mile.        pass.  m, 

1894-95..    678,539  116,633,943  l-38cts.  219,813  21,747,214  204ots. 


1895-96..  736,621  124,809,535  1-41 
1896-97..  727,611  123,360,048  146 
1897-93.-1,102,191  208,766,692  122 
1898-99.-1,093,935  194,911,609  128 
1899-00..1.631.676  287,178,198  1-18 


261,814  27,542,589  2'02 

262,114  24,831,737  2-12  " 

307,654  38,128,379  1-74  " 

350,051  36,974,587  1-91  " 

440,198  48,254,383  1'93  " 


what  is  being  done  to  meet  these  enlarged  demands, 
it  is  interesting  to  note  that  the  report  shows  1,457 
freight  cars  on  hand  June  30  1900  against  only  912 
twelve  months  before.  And  since  the  close  of  the 
fiscal  year  there  have  been  further  deliveries  and 
further  orders  given  for  still  more  equipment.  The 
company  holds  an  ample  capital  reserve,  there  being  on 
hand  June  30  1900  $2,484,800  of  the  1st  mortgage  4  per 
cent  consolidated  gold  bonds,  besides  $500,000  issuable 
but  not  yet  issued  at  that  date  ;  also  $260,000  Utah 
Central  RR.  bonds  and  $1,000,000  Western  Express 
Company  stock.  But  additional  provision  has  been 
deemed  wise,  and  accordingly  last  April  the  stock- 
holders were  asked  to  give  authority  to  issue  $5,000,- 
000  more  common  stock  from  time  to  time.  As  yet 
there  has  been  no  occasion  to  make  any  issue  under 
this  authorization,  but  it  is  a  resource  which  remains 
available  when  needed.  It  is  a  resource,  too,  which 
can  be  employed  without  calling  for  addition  to  fixed 
or  prior  charges. 

The  management  are  desirous  of  keeping  the  road's 
fixed  charges  low,  and  therein  they  are  evincing  the 
conservatism  for  which  they  have  long  been  distin- 
guished. As  emphasizing  this  feature  in  the  present 
status  of  the  property,  allusion  is  pertinent  to  the 
fact  that  in  the  late  fiscal  year,  with  net  income  of 
$1,688,552,  fixed  charges  were  but  $726,008,  thus 
leaving  a  balance  of  962,544.  The  dividends  on  the 
preferred  shares  absorbed  only  $348,560.  The  five 
per  cent  cash  dividend  paid  on  the  common  stock  in 
September  took  $500,000.  Hence  it  appears  that  over 
and  above  5  per  cent  dividends  on  both  classes  of 
stock,  a  surplus  of  $113,984  remained.  Of  this  $50,- 
000  was  carried  to  the  Betterment  Fund,  $25,000  to 
the  Insurance  Fund  and  $19,000  to  the  Relief  Fund. 


THE    NEWEST    PHASE    OF 

ED  UCA  TION. 


COMMERCIAL 


Thus  in  the  interval  since  1894-95  the  number  of 
tons  moved  has  risen  from  678,539  to  1,631,676,  and 
the  number  one  mile  from  116  millions  to  287  mil- 
lions, and  the  revenue-earning  passengers  from  219,- 
813  to  440,198,  and  the  number  one  mile  from  less 
than  22  millions  to  over  48  millions.  The  rate  per 
ton  per  mile  received  has  decreased  from  1-38  cents  to 
1-18  cents,  and  the  rate  per  passenger  per  mile  from 
2*04  cents  to  1*93  cents. 

President  Palmer,  to  whose  management  the  prop- 
erty owes  its  success,  points  out  that  a  good  part  of 
the  increase  in  the  freight  traffic  has  been  in  the  haul 
ing  of  coal  and  coke,  and  he  states  that  for  the  com- 
ing winter  the  volume  of  business  will  be  limited  only 
by  the  capacity  of  the  collieries  and  the  facilities  of 
transportation.  How  soon,  in  the  part  of  the  con- 
tinent occupied  by  the  Rio  Grande  Western,  these 
will  be  able  to  catch  up  with  the  constantly  growing 
demand  for  coal,  seems  now,  he  says,  to  be  more  of  a 
problem  than  that  of  finding  customers. 

The  great  development  of  the  traffic  makes  neces- 
sary a  constant  extension  of  the  road's  facilities  for 
handling  and  moving  the  same.     As  an  indication  of 


Rev.  Henry  A.  Stimson,  D.  D. 
The  munificent  gift  of  $300,000  by  Mr.  Elward 
Tuck,  of  this  city,  has  enabled  Dartmouth  College, 
in  opening  last  month  the  Amos  Tuck  School  of 
Administration  and   Finance,   to  place    commeicial 
education  in  this  country  upon  its  proper  basis  and 
to  prepare  the  way  for  carrying  it  further  than  is  yet 
done  in  Europe.     Commercial  education  has  of  late 
been  much  exploited.     Commercial  courses  have  been 
widely  introduced  into  the  public  schools  and  the 
catalogues  of  the  universities  have  begun  to   offer 
special  courses  that  will  be  of  value  to  students  con- 
templating a  business  career.     One  university  presi- 
dent has  come  out  deprecating  the  movement  and 
suggesting  that  to  take  the  law  course  is  all  that  any 
would-be  merchant  need  do.     Several  of  the  leading 
universities  have,  indeed,  opened  special  schools  par- 
allelling those  in  Arts  and  Sciences  in  the  regular 
university  course;  but  it  seems  to  be   immensely  dif- 
ficult to  secure  acceptance  for  the  idea  that  education 
has  any  place  in  business  life  or  that  a  business   man 
should  be  as  highly  educated  as  any.     Some  years  ago 
when  old  Daniel  Drew  was  a  prominent  figure  in  Wall 
Street,  a  friend  said  to  him:     "  Uncle  Daniel,  what  a 
man  you   would  be    if    you   had   been    educated!" 
"Oh,"  was  the  reply,    "it  would   have  spilt  me." 
The  tradition  to  that  effect  seems  still  to  hang  about 
many  minds,  but  the  community  is  fast  outgrowing 
it,  and  few  successful  business  men  of  today  are  will- 
ing to  look   with   complacency  upon  having  a  son 
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succeed  to  the  management  of  a  business  of  which  he 
has  no  more  knowledge  than  any  clerk. 

The  same  difficulty  is  encountered  abroad.  When 
some  twenty  years  ago  the  Chamber  of  Commerce  of 
Paris  founded  its  School  of  Higher  Commercia.l 
Studies,  the  President  of  the  Chamber,  M.  Gustave 
Roy,  said:  "  For  too  long  a  time  in  France  commerce 
has  been  considered  an  inferior  career;  it  is  time  to 
protest  against  this  idea,  and  to  show  that  the  voca- 
tions of  merchants  and  bankers  demand  as  much 
intelligence  as  any  other.  That  commercial  in 
struction  may  be  advanced  in  proportion  as  science 
advances  is  the  reason  why  we  have  founded  this 
school." 

Still,  it  is  true  that  this  Paris  School  of  Higher 
Commercial  Studies  founded  particularly  for  the  sons 
of  merchants,  aiming  to  take  them  after  they  have 
received  their  college  degree,  and  probably  the  most 
advanced  school  of  its  class  in  Europe,  receives  pupils 
at  fifteen  years  of  age,  has  a  course  of  only  three 
years,  has  relaxed  its  requirements  until  less  than 
half  of  its  students  have  a  degree,  and  interprets  that 
as  graduation  simply  from  the  Lycee.  The  tendency 
to  drag  down  the  idea  of  education  for  business 
until  anything  bearing  the  name  will  serve  seems 
irresistible. 

Here  is  the  distinction  of  the  Tuck  School.  For 
the  first  time  commercial  education  is  put  definitely 
upon  the  plane  of  the  advanced  sciences.  Dartmouth 
College  had  the  advantage  of  a  highly  successful 
model.  The  Thayer  School  of  Engineering  connected 
with  that  college  was  founded  some  years  ago  by 
Gen.  Nathaniel  Thayer,  of  the  United  States  Army, 
for  the  purpose  of  educating  civil  engineers  of  the 
highest  grade,  it  is  open  only  to  college  graduates 
and  among  them  only  to  men  who  have  attained  an 
average  stand  of  seventy- five  per  cent,  with  still 
higher  requirements  in  some  studies.  It  takes  these 
students  at  the  close  of  the  Junior  year,  fills  the  long 
summer  vacation  with  special  work,  guides  their 
electives  for  senior  year,  supplanting  the  college 
course  with  courses  of  its  own,  and  after  they  have 
taken  their  college  degree  carries  them  for  a  year 
until  they  obtain  its  own  additional  diploma.  There 
is  no  difficulty  in  securing  immediate  employment 
for  these  graduates  with  remunerative  compensation; 
indeed  the  demand  for  them  far  exceeds  the  supply, 
and  the  distinction  won  by  many  of  its  graduates  has 
created  a  great  name  for  the  school. 

When,  therefore,  the  Tuck  gift  came  into  the 
hands  of  the  trustees  of  Dartmouth  they  were  not 
long  at  a  loss  as  to  the  best  way  to  use  it.  The 
method  of  the  Thayer  School  will  be  applied  to  ad- 
vanced commercial  education.  Leaving  the  business 
colleges  to  do  their  work  for  clerks,  and  the  high 
schools  to  teach  the  rudiments  of  accounts,  and  such 
as  will  to  offer  courses  that  are  parallel  to  the  regular 
college  courses  and  will  inevitably  tend  to  narrow 
and  restrict  the  education  offered  to  sons  of  merchants, 
the  Tuck  School  boldly  limits  itself  to  picked  men 
who  have  completed  at  least  three  years  of  college 
work  and  are  candidates  for  the  regular  college 
degree.  This  seems  the  largest  possible  liberal 
education.  The  student  is  to  be  fitted  to  be  an 
educated  man  before  he  starts  on  his  career  as  a  busi- 
ness man. 

To  these  men  it  offers  in  connection  with  their 
senior  college  year  courses  in  history  with  especial 
reference  to   modern  conditions  in  Europe  and  the 


United  States;  in  economics,  including  American 
industrial  development,  the  growth  and  organization 
of  corporations,  the  history  of  transportation,  stock 
and  produce  exchanges,  etc.,  the  history  and  theory 
of  money  and  a  study  of  the  development  of  economic 
theory;  in  political  science,  embracing  American 
Constitutional  law,  elementry  law  and  history  of 
political  theories;  in  sociology,  including  anthropo- 
logical geography,  with  the  evolution  of  the  forms  of 
economic  life  and  social  statistics,  and  in  language, 
including  advanced  work  in  at  least  two  modern 
languages,  with  training  in  the  use  of  current  forms 
and  commercial  correspondence  and  facility  in  public 
address. 

At  the  close  of  this  year  in  co-operation  with  the 
college  comes  the  special  work  of  the  school.  The 
problems  of  finance,  of  transportation,  of  foreign 
and  domestic  commerce,  of  insurance,  of  accounts, 
of  commercial  and  administrative  law,  of  social 
institutions  and  of  practical  organization  are  taken 
up  in  detail  and  pushed  with  all  the  stress  of  ad- 
vanced and  thorough  work.  The  regular  faculty  of 
ten  now  composing  the  staff  of  the  school  will  be 
supplemented  with  special  experts  from  the  great 
business  centres  to  give  instruction  in  practical  ad- 
ministration, accounting,  audits  and  the  like,  to  the 
end  that  the  graduate  receiving  the  diploma  of  the 
school  will  not  only  have  gained  a  large  fund  of  gen- 
eral knowledge  bearing  upon  business,  and  have 
acquired  the  true  method  of  investigating  every  prob- 
lem, but  will  also  be  possessed  of  a  rare  practical 
knowledge  of  the  latest  and  best  methods  in  admin- 
istrative detail. 

Much  will  depend  upon  the  character  of  the  in- 
struction; but  the  fact  that  it  is  a  department  of  the 
work  of  a  college  so  old  and  so  distinguished  as 
Dartmouth  is,  for  the  high  grade  of  its  scholarship 
and  the  exceptional  number  of  strong  men  it  has  pro- 
duced, is  a  guaranty  of  the  result.  The  plan  is 
eventually  to  add  another  year  to  the  curriculum, 
and  the  staff  of  instruction  will  be  increased  as  the 
school  develops. 

Thus  the  outline  of  a  complete  system  of  commer- 
cial education  for  the  United  States  may  be  said  to  be 
already  completed.  It  remains  only  to  be  worked 
out  in  its  details  to  supply  all  that  is  offered  in 
Europe.  Europe  has  fifty  years  the  start  of  us,  and 
the  fact  that  Germany  stands  first  in  the  number  of 
prizes  won  by  outside  exhibitors  at  the  French  Expo- 
sition and  is  making  such  tremendous  advances  in 
the  commercial  world  is  the  natural  result  of  her 
special  schools;  but  America  is  thoroughly  aroused. 
A.  Western  general  freight  agent  told  me  recently 
that  he  is  running  upon  college  men  everywhere  in 
connection  with  his  work  and  can  generally  tell  them 
at  once  by  something  in  their  way  of  doing  business, 
and  he  is  not  a  college  man  himself,  so  that  his  testi- 
mony was  unbiased.  A  great  Western  trunk  railway 
has  opened  a  special  school  of  its  own  to  train  men  in 
railway  administration;  and  the  day  has  come  when 
education  will  cease  to  be  considered  a  handicap  in 
any  department  of  life,  or  business  will  be  regarded 
as  an  inferior  career.  Successful  men  can  now  edu- 
cate their  sons  to  take  their  fathers'  places  in  business 
with  something  of  the  same  precision  with  which 
they  have  been  able  to  do  it  in  the  arts  and  sciences. 
The  old  fetich  that  to  succeed  a  boy  must  "begin  at 
the  bottom"  and  at  the  expense  of  an  education 
sweep  out  the  store  and  run  errands  while   he  slowly 
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works  his  way  up,  is  dead,  or  ought  to  be,  in  business 
as  it  is  in  the  arts.  The  youth  who  has  spent  his  time 
in  broad  and  strenuous  study,  specialized  at  the  end 
for  the  work  he  expects  to  do,  comes  to  it  at  last  in  the 
full  possession  of  his  powers,  ready  to  be  a  man  among 
men,  and  needing  only  the  quickly-gathered  knowl- 
edge of  details  to  enable  him  to  master  the  situation. 
Instances  already  are  becoming  numerous  and  the 
whole  level  of  business  life  is  rising  in  keeping  with 
the  progress  of  the  age. 


BUMMAHT  BY  GROUPS. 


RAILROAD    NET  EARNINGS  FOR 
SEPTEMBER. 

The  compilation  of  the  gross  and  net  earnings  of 
United  States  railroads  for  the  month  of  September, 
which  we  present  below,  shows  a  decrease  in  the  net 
but  an  increase  in  the  gross.  It  is  hence  not  alto- 
gether favorable.  Such  a  result,  however,  had  been 
foreshadowed  by  our  early  preliminary  statement  for 
the  same  month  given  in  our  issue  of  October  13. 
Indeed,  it  would  have  been  no  surprise  if  there  had 
been  a  loss  in  both  gross  and  net.  The  conditions 
were,  many  of  them,  decidedly  adverse.  la  the  South 
the  cotton  movement  fell  much  below  that  of  a  year 
ago,  the  crop  having  been  a  late  one.  In  the  North 
west  there  was  a  decided  contraction  in  the  receipts 
of  wheat  as  the  result  of  the  failure  of  the  spring- 
wheat  crop  in  that  section  of  the  country.  In  other 
parts  of  the  West  there  was  a  decrease  in  the  de- 
liveries of  corn.  Then,  also,  the  cyclone  which  de- 
stroyed so  much  property  and  so  many  lives  at  Gal- 
veston seriously  interfered  for  a  time  with  the  busi- 
ness of  nearly  all  the  Texas  roads.  On  the  17th  of 
the  month  the  strike  of  the  anthracite  coal  miners 
began  and  lasted  until  the  close  of  the  next  month. 
Besides  all  this,  September  had  one  more  Sunday,  and 
therefore  contained  one  less  working  day  than  the 
same  month  of  1899. 

Under  these  circumstances  the  fact  that  there 
should  be  any  increase  at  all  in  the  gross  is  a  gratify- 
ing one,  indicative  of  a  large  volume  of  general  busi- 
ness and  of  well  maintained  rates  for  its  transporta- 
tion. The  increase  is  not  large  as  far  as  ratio  is  con- 
cerned, being  2-40  per  cent,  but  reaches  $2,325,383 
in  amount.  In  the  net,  as  already  stated,  there  is  a 
loss,  but  it  also  is  small,  it  being  $714,458,  or  only 
2  per  cent.     Here  are  the  totals: 


September. 
(134  roads.) 

January  1  to  September  30. 
(147  roads.) 

1900. 

1899. 

fnc.  or  Dec. 

1900. 

1899. 

Increase. 

Gross  earn's 
Oper.  exp... 

• 

99,403,329 
64,366,11  9 

97,079.948 
61,326,278 

1 

+2.323.388 
+3,039,841 

$ 

928,169,659 
833,879.621 

$ 

848,478,122 
573,003,711 

$ 

84,691,437 
60,875,810 

Net  earn's 

35,039,210 

85,753,668 

—714,458 

294.290.033 

270,474,411 

23,815,627 

It  is  rather  noteworthy,  that  when  the  roads  are 
arranged  in  groups  every  group  records  an  in- 
crease in  gross,  with  the  exception  only  of  the  anthra- 
cite coal  group  and  the  Northwestern  group,  which 
two  have  suffered  for  the  distinctive  reasons  given 
above.  Even  in  the  net  these  two,  together  with 
the  Pacific  group,  are  the  only  ones  that  have 
fallen  behind,  "and  as  the  Pacific  group  comprises 
both  the  Northern  Pacific  and  the  Canadian  Pacific, 
which  at  their  Eastern  ends  are  affected  by  the  spring- 
wheat  shortage,  the  reason  for  the  falling  off  in  this 
case  is  as  obvious  as  in  the  other  cases.  Here  are  the 
totals  for  the  various  groups. 


SlCTION  OB 

Group. 


Gross  Earnings. 


1900. 


September, 
Trunk  lines. (12) 
Anthra.  coal. (7) 
East  &  Mid. (16) 
Mid.  West'n.(22) 
North  west'n  (11) 
Bouthwest'n.nO) 
Pacific  Coast  (1S>| 
Southern  ...(80) 
Mexican......  (4) 

Total.(184  r'ds) 
Jan.  1  to  Sept.  80 
New.  Engl'd..(9) 
frank  linos. (16) 
Anthr.  coal..  (12) 

Middle (lti) 

Mid.  West'n.(23) 
Northwest'n  (121 
8outhwest'n(l6) 
Pacific  Coastal  j 
Southern....  (29) 
Mexican (4) 


$ 

23,128,167 

10,855,312 

2,872,312 

7,685,275 

13,747,135 

11,117.761 

16,008,878 

11.629,321 

2,461.183 


99,406.829 

67.912,317 

267,567,932 

100,689,999 

27,092,039 

56,458,617 

109,654,990 

77.463,650 

112.237,294 

96,758,229 

23.334,492 


1899. 

S 

22,733.882 

11,229,360 

2,821,079 

6,786,193 

14.118.677 

10,862,762 

16,743,675 

11,110,939 

2,174,889 

97,079,946 

56.286,694 

239,730,392 

95,565.652 

23,976,567 

48,209,312 

102,955,206 

67,953.194 

102,131,816 

86.248,100 

20,421,189 


Net  Earnings. 


1900. 


$ 

7.834,825 
1,892.931 
1.028.615 
2,497.233 
5,283.841 
4,426,805 
6,988,652 
4,271,791 
816,487 


1899. 


35,089,210 

16,031.213 
85.805,502 
20,685,810 

8,801,109 
16,082,282 
33,919,610 
28,800,059 
43,138,841 
29,977,017 

8,489,095 


Total.(147  r'ds)  928  16P.Kr-fl  843.47S  12"?  294.290.03*  270.474.411J  +23.816.627      8'81 


$ 

7,766,4f3 
2,715.210 
1.027,050 
2,319.145 
5,509,893 
4,161,289 
7,636,781 
4,025,854 
692,993 

35,753,668 

17,872,170 
72,639,936 
22.186,089 

7,242,679 
15.336,665 
86,820.583 
22,914,262 
40,955,856 
26.743,218 

7,763,054 


Increase. 


* 

+68.872 
-822,279 
+1.695 
+178.038 
—226,052 
+266,516 
-549.129 
+246,937 
+123,194 


-714,168 

-1.810,957 

+13.185,567 

-1.500.279 

+1,558.430 

+745,717 

+129,027 

+6,385,797 

+2,182,486 

+3,233,799 

+726,041 


P.O' 

0  88 
3028 
016 
7-68 
4-10 
638 
7-29 
611 
17*82 

2-00 

10-13 
1812 

6-76 
21-51 

4*66 

036 
28*54 

5-33 
12  09 

9-85 


One  fact  should  always  be  borne  in  mind  in  con- 
templating the  favorable  nature  of  these  results,  and 
that  is,  that  comparison  is  with  large  totals  last  year. 
This  applies  particularly  to  the  month  under  review, 
the  improvement  in  September  1899  having  been  al- 
most of  phenomenal  extent.  For  instance,  the  gain 
in  the  gross  then  was  over  12^  million  dollars  ($12,- 
264,122)  and  in  the  net  nearly  4£  million  dollars,  be- 
ing in  both  cases  almost  15  per  cent.  Here  are  the 
totals  for  several  years  past: 


Tear  and 

Qrost  Earnings 

Net  Earnings. 

Number 
of  roads. 

Tear 
Given. 

Tear 
Preceding. 

Increase  or 
Decrease. 

~T~ 

+3,078  272 

—1,148  688 
+10,161.090 

+1,796,41? 
+12,264,1 « 

+2.325,383 

+33.250,972 
+9,149.056 
+26,137,637 
+60,612,631 
+75.609.400 
+84.A91.437 

Tear 
Given. 

Tear 
Preceding. 

~~T 

19.790.618 
20,818,108 
22,883.166 
30.896,333 
80,017.487 
35,753,668 

173,723.658 
171,622,03; 
181,398.907 
216,111,773 
224,480,989 
270  474,411 

Increase  or 
Decrease. 

September 

1895  (141) 

1896  (143) 

1897  (138. 

1898  (133) 

1899  (129) 

1900  (134) 
Jan.  1  to 
Sipt.  30. 

1896  (182) 

1896  (164 i 

1897  (162/ 

1898  (148) 

1899  (118) 

1900  fU7> 

t 

60,258,316 
61,007,805 
78.491,862 
86,820.772 
96.162,070 
99,103.329 

611.748,932 
581,402.601 
640,603.275 
741,259.773 
800,814,909 
928.169.559 

1 

57,190,041 
62.156,491 
68,330,272 
85,024,321 
82,837,948 
97,079,941 

578,497,960 
672,258.619 
614,465,688 
690,717,142 
725,205,609 
843,478.122 

$ 

20,703,169 
20,659.867 
38,180,104 

32,121.979 
31.151  865 
35,039.210 

189.193,969 
I73.tf9.700 
201,682,210 
232.765,512 
254.407  182 
291  290  03* 

1 

+972,658 

—168,541 

+6,491,948 

+1,225,646 

+4,437.378 

—714,458 

+15,470,808 
+1.817,668 
+20,289,303 
+16,638.739 
+29,926.193 
+23.815.627 

In  the  case  of  the  separate  roads  there  are  natur- 
ally a  good  many  decreases  both  in  the  gross  and 
the  net.  The  effects  of  the  adverse  conditions  which 
have  prevailed  are,  as  might  be  supposed,  more  clearly 
discernible  in  such  instances  than  where  we  are  deal- 
ing with  the  total  by  groups.  And  yet  study  of  the 
statement  below,  comprising  all  changes  exceeding 
$30,000 — whether  losses  or  gains — will  show  that 
nearly  all  the  losses  are  made  by  roads  in  the  spring- 
wheat  sections  or  in  the  anthracite  regions.  The  gaiDS, 
of  which  there  are  a  goodly  number,  come  mainly  from 
the  Southwest  or  from  the  bituminous  coal  roads. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  SEPTEMBER. 


Increases. 

Atch.  Top.  &  Santa  Fe. 

Illinois  Central 

Baltimore  &  Ohio 

Penney  lvania  t 

Chesapeake  &  Ohio... 

Union  Pacific 

Mexican  Central 

Choc  Oklah.  &  Quit.. 

Chicago  &  Alton 

Oregon  Short  Line 

Southern  Railway 

Chic  Burl.  &  Quincy. 

Wabash 

St.  Liouis  &  San  Fran. 

Norfolk  &  Western 

Pere  Marquette 

Central  of  Georgia 

Buff.  Booh,  cte  I'ittsb'rg 
Bio  Grande  Western . . 
Denver  &  Bio  Grande 
Mexican  Internat'l... 

Oregon  RK.  &  Nav 

Reading 

Mexican  National 

Hooking  Valley 


$405,719 
375,516 
306,428 
304,100 
226,916 
179,899 
149,242 


Chtc 
Chic. 


Increases. 

R.  I.  &  Paoino...         $41,04? 
&  East  Illinois. .  30.032 


Total  (rei 

32  roads) 7  $3,781,132 

Decreases. 
Erie $291,795 


14JJ.712  j  Leh.V.RR.andL.V.C  208.813 

133.995  |  Northern  Pacitlo 186,372 

130,683  I  Ohio.  Mil.'&  St.  Paul..  150.941 

128.632     Mlun.  St.  P.  &$.  St.  M.  135,782 

119.746    Wisconsin  Central....  87.779 

117,729    Central  of  New  Jersey  87,165 

113,016  '  Burl.  Oed.  Kuj>.  &  Nor.  .-SI 

105,507    N.  Y.  Ont.  &  Western.  80.908 

101,819     N.  Y.  Susque.  A.  West.  70,259 

95.730    Grand  Trunk 57.426 

84.95.1     Clu.  NewO.  A-Tex.r..  52.586 

83,420     Northern  Central 49.900 

81.976  1  Louisville  &  Nashville  49,609 

78.417  ,  Chic  Great  Western..  41.486 

Southern  Paolrio 37,310 

Iowa  Central 30,286 


76,207 
73.107 
48.024 
45,556 


t  Corers  lines  -Mreotly 
The  gross  on  Eastern 
Western  lines  decreased 


Total  (representing 

II  23  roads) $1,701.7')' 

operated  east  and  west  of  Pittsburg  and  Brie 
lines  increased  $594,100  and  the  gross  oi 
$290,000. 


- 
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PRINCIPAL  CHANGES  IN    NET  EARNING8  IN  SEPTEMBER. 


Increases. 


Pennsylvania t 

$289,500 

Atoh.  Top.  &  Santa  Fe. 

214,513 

Chesapeake  &  Ohio... 

169,403 

Louisville  &  Nashville 

80,509 

Choo.Oklahoma  AGulf 

73.558 

Oregon  Short  Line 

St.  Louis  &  San  Fran. 

73,229 

71.625 

Illinois  Central 

71,547 

68.715 

64,840 

Buff.  Roch.  &  Pitts.... 

59,573 

45,006 

Mexican  Internat'nal. 

44,216 

Central  of  Georgia.... 

42,271 

Ohio.  Mil.  &  St.  Paul.. 

36,602 

Bur.  Ced.  Rap.  &  No.. 

35,016 

Chic.  Bur! .  &  Quincy . . 

33,746 

31.2t>3 

Total  (represent- 

ing 22  roads) 

$1,505,132 

Decrease. 

Leh.Val.RR.&L.V.C.  $491,881 

Northern  Paciflo 826,465 

Erie 189,102 

Southern  Paciflo 144,124 

Minn.St.P.&S.8teM..  141,812 

Central  of  New  Jersey  129,031 

Reading 91,521 

Canadian  Pacific 88,185 

Wisconsin  Central 78,772 

Chic. Great  Western..  76,054 

Union  Paolflo 73.30i> 

N.  Y.  Susque.  &  West.  62,819 

Oin.  NewOr.&T.  Pao.  59,710 

Iowa  Central 59,072 

N.  Y.  Ont.  &  Western..  47,027 

Baltimore  &  Ohio 46,579 

9rand  Trunk 45,746 

Kansas  City  Southern  37,260 

Colorado  &  Southern.  36,09  7 

Northern  Central 31,400 


Total  (representing 

27  roads) $2,255,957 


t  Covers  lines  directly  operated  east  and  West  of  Pittsburg  and  Erie 
The  net  on  Eastern  lines  increased  $442,400  and  the  net  on  Western 
lines  deoreased  $152,900. 


FALL    RIVER    MILL    DIVIDENDS 
IN   1900. 

Notwithstanding  the  high  level  at  which  cotton  has  ruled 
almost  the  whole  year,  and  the  at  times  quite  meagre  margin 
between  the  cost  of  the  raw  material  and  the  selling  prices  of 
goods,  the  cotton-manufacturing  corporations  at  Fall  River 
have  apparently  experienced  a  satisfactory  season.  Owing 
to  the  unwillingness  of  the  officials  of  the  various  corpora 
tions  to  make  public  the  financial  results  of  operations,  it  is 
impossible  to  indicate  directly  the  measure  of  prosperity  en- 
joyed; but  judged  by  the  dividend  record  it  would  seem  to 
have  been  considerable.  In  fact  in  no  year  since  1889  has 
the  average  rate  of  distribution  to  stockholders  been  so  great 
as  in  the  current  year.  Dividends  have  been  increased  very 
generally,  only  three  mills  having  made  any  reduction  from 
1899,  and  in  many  cases  the  additions  have  been  important. 
The  Slade  Mills  alone  have  made  no  distribution  to 
stockholders,  but  neither  did  they  in  the  three  preceding 
years. 

It  is  seldom  that  the  goods  market  presents  such  decided 
contrasts  as  in  the  year  now  closing.     At  its  beginning  the 
Fall  River  mills1  were  weir  supplied  with  orders  for  print 
cloths  on  a  basis  of  33^  cents  for  64  regulars  and  further 
bookings  made  during  February  and  March  at  3%@3}£  cents 
insured  full  working  of  machinery  until  about  June  1;  but 
along  in  April  demand  slackened  materially,  and  by  the  first 
of  June  orders  had  been  so  depleted  that  regulars  were  re- 
duced to  Zyz  cents,  with  the  view  of  stimulating  inquiry. 
This  move,  however,  failed  of  its  purpose,  and  a  further  cut 
to  2y%   cents  occurred  on  June  26.    Buyers,  however,  were 
not  willing  to  operate  extensively  even  at  this  considerable 
reduction,  so  a  movement  toward  curtailment  of  production 
was  inaugurated.    The  plan  went  into  effect  early  in  July  and 
was  continued  through  August  and  a  portion  of  September, 
and  resulted  in  a  partial  accomplishment  of  the  object  de- 
sired—a reduction  of  stocks  of  goods.    This  process  was  fur- 
thermore assisted  early  in  Septembsr  by  Mr.  M.  C.  D.  Borden 
and  the  Passaic  Print  Works,  who  took  off  the  market  750,- 
000  pieces  regulars  at  2Jg  cents.    Subsequently  demand  for 
cloth  quickened  and  sales  of  regular  64s  were  made  on  Sep- 
tember 15  at  3  cents;  a  few  days  later  the  quotation  was  of- 
ficially fixed  at  3%  cents,  and  was  marked  up  to  S}£  cents  on 
October  10.    This  last  advance  served  to  restrict  operations 
and  was  receded  from  on  October  30,  the  ruling  quotation 
since  that  date  having  been  Z%  cents. 

While,  as  stated  above,  the  rate  of  distribution  to  stock- 
holders for  the  full  year  1900  has  been  greater  than  in  any 
year  since  1899,  the  exhibit  for  the  final  quarter  of  the  year 
does  not  make  as  favorable  comparison  with  the  like 
period  of  1899  as  did  the  results  for  earlier  quarters.  Thie, 
however,  is  not  surprising,  for  during  the  period  of 
1899  with  which  comparison  is  made,  the  margin  be- 
tween cotton  and  cloth  was  much  wider  than  in  the  cur- 
rent year.  Thirty-four  of  the  thirty-five  corporations  in- 
cluded in  our  statement  have  declared  dividends  during 
the  last  quarter  averaging  1-84  per  cent  on  the  capital 
invested,  against  2-40  per  cent  in  1899,  1*09  per  cent  in 
1898,  0-89  per  cent  in  1897  and  1*32  per  cent  in  1896  The  de- 
tails for  the  fourth  quarter  in  1900  and  1899  are  as  follows: 


Fourth  Quarter. 
1900  and  1899. 


American  Linen  Co 

Arkwrlght  Mills 

ttamaby  Manufact'g  Co.. 
Barnard  ManufacVg  Co.., 
Border  City  Man'i'g  Co.. 

Bourne  Mills , 

Chace  Mills 

Conanlcut  Mills 

Cornell  Mills 

Davol  Mills 

Flint  Mills 

Qranlte  Mills 

Hargraves  Mills 

King  Philip  Mills 

Laurel  Lake  Mills 

Mechanics'  Mills 

Merchants'  ManufacV  Co 
Metacomet  Man'f'g  Co... 

Narragansett  Mills 

Osborn  Mills 

Parker  Mill 

Pocasset  Manufact'g  Co. 
Richard  Borden  M'f  'g  Co 

Robeson  Mills 

Sagamore  Mfg.  Co 

Seaconnet  Mills 

Shove  Mills    

Slade  Mills 

Stafford  Mills 

Stevens  Manufactur'g  Co. 

Tecumseh  Mills  

Troy  Cot.  &  W.  Mfg.  Co.. . 
Union  Cotton  M'f'g  Co... 

Wampanoag  Mills 

Weetamoe  Mills 


Capital. 


Totals. 


$800,000 
450,0)0 
400,000 
495,000 

1,000,000 
400,000 
750,000 
120,000 
400,00(1 
400,000 
580.000 

1,000,000 
800,000 

1,000,000 
300,000 
750,000 
800,000 
288,000 
400,00(1 
600,000 
800,000 
600,000 
800,000 
78,000 
900,000 
600,000 
550,000 
247,500 

1,000,000 
350.000 
500,000 
300,000 

1,200,000 
750,000 
550,000 


Dividends  1900. 


P.  G.  Amount. 


$20,858,500 


IK 
Ik 
.No 
2 
2 
3 

2* 
•7 
2 
2 
2 

m 

IK 

IK 

IK 

IK 

1 

2 

2 

Ik 

2* 
IK 

2 
Ik 

.No 
2 
2 

IK 
5 
2 

IK 
lk 


$12,000 
6,760 

dividend. 

9,900 
20,000 
12,000 
11,250 

2,400 
28,000 

8,000 
11,600 
20,000 
12,000 
15,000 

4,500 
11,250 
12,000 

2,880 

8,000 
12.000 
12,000 

9,000 
16,000 

l,17i 
18,000 

9,000 

8,260 
dividend. 
20,000 

7,000 

7.500 
15.000 
24,000 
11,250 

8,250 


1-84 


Dividends  1899. 

P.  C. 

Amount. 

IK 

$12,000 

No 

dividend. 

1* 

6,000 

2 

9,900 

2 

20,000 

3 

12.000 

IK 

11.25C 

2 

2,4' 0 

*7 

28,000 

IK 

6.00U 

2 

11,600 

2 

20,000 

IK 

12,000 

3 

80,000 

1^ 

4.5C0 

IK 

11,860 

1 

8,000 

..No 

dividend. 

2 

8,000 

2 

12,000 

i«4 

10,00( 

IK 

9,000 

3 

24,000 

Ik 

1170 

2 

18,000 

2 

12,000 

IK 

8  260 

..No 

dividend. 

r»M 

66,000 

2 

7,000 

2 

10.000 

R 

1H.000 

al 

22,500 

2 

15,000 

IK 

S.260 

(j2-40 

$183,070 

Increase 
or 

Decrease 


$. 


+6,760 
-3,000 


+2,000 


-15,000 


4  4,000 
+2,880 


+2,000 

—9.006 

—3,000 

-75,000 

-2,500 
+8.000 
+1,500 
—3,760 


-97,120 


*  2  p,  c.  regular  and  5  p.  c.  extra.  +  3  p.  c.  regular  and  eks  P-  c.  extra. 

a  On  capital  of  $750,000.  b  On  capital  of  $20,058,500. 

Combining  the  foregoing  results  with  those  for  the  nine 
months  (published  in  the  Chronicle  Aug.  11,  page  299),  we 
have  the  following  exhibit  for  the  full  year.  It  is  seen  that 
on  a  capitalization  of  $20,958,500  the  mills  have  paid  out  in 
dividends  $1,855,540  in  the  present  year,  or  an  average 
of  8-85  per  cent,  against  $1,201,327,  or  599  per  cent  in  1S99. 
In  1898  tbe  average  dividend  was  2-41  per  cent,  in  1897  it  was 
3  39  per  cent  and  in  1896  it  reached  6'12  per  cent. 


Tears 
1900  and  1899. 


American  Linen  Co 

Arkwright  Mills 

Barnaby  Manufact'g  Co.. 
Barnard  Manufaet'g  Co_, 
Border  City  Manuf'g  Co.. 

Bourne  Mills  , 

Chace  Mills 

Conanicut  Mills , 

Cornell  Mills 

Davol  Mills 

Flint  Mills 

Granite  Mills 

Hargraves  Mills 

King  Philip  Mills 

Laurel  Lake  Mills 

Mechanics'  Mills 

Merchants'  Maimf'g  Co.. 
Metacomet  Ma»utf'g  Co.. 

Narragansett  Mills 

Osborn  Mills 

Parker  Mill 

Pocasset  Manuf'g  Co 

Richard  Borden  Mfg.  Co. 

Robeson  Mills 

Sagamore  Manuf'g  Co  . .. 

Seaconnet  Mills 

Shove  Mills 

->lade  Mills 

Stafford  Mills 

Stevens  Manufactur'g  Co. 

Tecumseh  Mills 

Troy  Cot.  &  W.  Mfg.  Co.. 
Union  Cotton  Man'f  'g  Co 

Wampanoag  Mills 

Weetamoe  Mills 

Totals 


Capital. 


$800,000 
450,000 
400,000 
495,000 

1,000,000 
400,000 
750,000 
120,000 
400.000 
400,000 
680,000 

1,000,000 
800.000 

1,000,000 
300,000 
750,000 
800,000 
288.000 
400,000 
600,000 
800.000 
600.000 
800,000 
78,000 
900,000 
600,000 
550,000 
247,500 

1,000,000 
350,000 
500,000 
300,000 

1,200.000 
750,000 
550,000 


Dividends  1903. 


P.  C.  Amount. 


6k 

|S 

8 

8 
12 

6 

8 
13 

8 

8 

8 

6 

6 

6 

6 

6 

2 

8 

8!^ 

6 
6 
9 
6 
9 

29k 

..No 
8 
8 

7k 

27 

<Z25 
7 
6 


$52,000 
20,250 
12,000 
80,000 
60.000 
48.000 
45.000 
9.600 
5  i.OOO 
3J.O00 
46,400 
80,000 
48,000 
60,000 
18,600 
45,000 
48,000 
5,760 
32,000 
51,000 
4S.O0O 
38,000 
72,00.- 
4,t80 
81 ,000 
42,000 

162,250 
dividend. 
»o,ooo 
28  000 
37,500 
81,000 

273,000 
52,600 
83,000 


Dividends  1899. 


P.  C.  Amov/nt. 


$20,958,500  fc8-S5  $1,855,540  g5-99l$l,2f'1.327  +654.213 


.No 

6 

3H 

6 

7 
*6 

5k 
12k 

5K 

6 

6 

6 

3H 

5   ' 

1 
.No 

6 

5 
a5'-4 

V 

5^ 

2K 
No 
14 

b8 

5 
18 
c8k 

6 

4k 


$36,000 

dividend. 

24,000 

16,087 

60,000 

28,000 

33,760 

6,600 

50.C0H 

22.000 

34,8')0 

60,000 

48,000 

75,000 

11,250 

37,600 

8,000 

dividend. 

20,000 

30,000 

81.250 

83,00' 

60.001 

2,340 

49,500 

36.000 

13,760 

dividend. 

110,000 
22,000 
25.000 
64.000 
63,750 
45,000 
24,750 


Increase 

or 
Decrease 


+$l«,000 
+20,250 
—12.000 
+V3.513 
+20,000 
+20,000 
+11,250 
+3,000 
+2,000 
+10,000 
+11,600 
+20,000 


—15,000 
+6,750 
+7,500 

+40,000 
+5,760 

+12,000 

+21,000 

+16,750 
+3,000 

+12,000 
+2,340 

+31,500 
+6,000 

fl48,60O 

—60,000 

+6,000 

+12.500 

+27,000 

+209,250 

+7,500 

+8,250 


*  4k  Per  cent  on  $500,000;  Ik  per  cent  on  $750,000. 

a  i\i  per  cent  on  $500,600:  \\i  per  cent  on  $800,000. 

b  6  per  cent  on  $250,000;  2  per  cent  on  $350,000. 

c  On  capital  of  $750,000. 

d  6  per  cent  on  $760  000;  19  per  cent  on  $1,200,000. 

0  On  capital  of  $20  058  5  '0. 

fe  Excluding  extra  dividends,  which  have  been  5  per  cent  on  Cornell,  25  per 
cent  on  Shove,  6  on  Troy  and  15  on  Union  stock,  the  average  dividend  is  7-16 
per  cent. 

The  foregoing  indicates  that  one  corporation— the  Slade 
Mills— has  declared  no  dividend.  Of  the  remaining  thirty- 
four  mills  all  but  three  have  paid  out  more  than  a  year  ago, 
and  in  many  cases  the  increase  is  heavy.  To  furnish  a  more 
comprehensive  comparison  we  have  compiled  the  following, 
which  embraces  the  years  back  to  1886: 

Tears. 

1900 

1899 

1898 , 

1897 

1896 , 

1895 

1894 

1893 

1892 

1891 

1890 

1889 

1888 

1887 

1886 


, ( 

Numbc 

Companies. . 

r.           Capital. 

, Dividends. . 

Amount.         P.  O. 

35 

$20,958  500 

$1,855,540 

8-85 

34 

20,058,500 

1,201,327 

599 

34 

19,408,000 

467,700 

2*41 

37 

22,793,000 

772,700 

3-39 

37 

22,628.000 

1.385,675 

6-12 

36 

21,828,000 

1,772,925 

8-12 

35 

21,478,000 

1,123.000 

5-25 

35 

21,278.000 

1,706,310 

8-02 

34 

19,858,000 

1,492,260 

7-52 

33 

18,558,000 

914,850 

493 

33 

18,658,000 

1,420,870 

7-62 

33 

18,558,000 

1,850,700 

9-97 

33 

17,608,000 

1,696,040 

963 

33 

17,204,700 

1,427,990 

8-30 

33 

16,116,200 

1,047,550 

6-50 

As  showing  the  relation  this  year's  dividends  in  the  case  of 
individual  mills  bear  to  those  for  a  series  of  years,  we  have 
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prepared  the  following,  which  embraces  eighteen  of  the 
leading  corporations.  The  intention  is  to  compare  this 
year's  ratio  with  the  average  rate  per  cent  for  the  previous 
nine  years. 

Average 
9  years 
1900. 1899.  1898. 1897. 1898.  1895.  1894.  1893.  1892. 1891.  '91-'99. 
Ainer.  Linen  Co....  6}4     4^1        1        2^     7        4        7)4     7%     1        * 

Barnaby  Mfg.Co..  8         6         1*     1^     8         9tf      5         3}4 

Border  C'y  Mfg.Co.  8         6         4         4         7       17J*      7       14       12         8         8  6-6 

Chace  Mills 6         6        ....      Z%      fi%      G         6         9         7]4     Q4     6  4-9 

Granite  Mills 8         6         1         2         7         6H£     6       10       16       13         7« 

King  Philip  Mills..  6         7)4      i}4      6         6         6         6         6         7         7         6  2-9 

Laurel  Lake  Mills.  6         3?i     f>\4     6         5^     7^     6^     6         4V$ 

Mechanics' Mills...  6  5  ....  3  7  6>$  3  7*4  6  ....  4  2-9 
Merchants' Mfg.Co  6  1  ....2  6  7  0  9  7  6  48-9 
Narragansett  Mills  8         5         1         5         6*4     7         5         7«     5         5         5  2-9 

Osbom  Mills 8}£      6        ....      47778765  2-3 

R.  Borden  Mfg.  Co.  9  7\4  3  3  5  7  3J^  7  6  4&  5  1-6 
Sagamore  Mfg.  Co.  9         5^     ....      1         5       25         «%    10         7         4^      7  1-6 

Stafford  Mills 8       14      ,4         6         8         8         7       12         7\4      6         8 

Tecumseh  Mills...  7>6  5  ....  4  6i$  6K  6  7^  7  5  5  1-3 
TroyC&W.Mfg.Co27  18  11  15  25  28  17  20  13  8  17  2-9 
Un.  Cot.  Mfg.  Co... 25  8)4  6  6^  9  11  9  12  12  12  9  6-9 
Wampanoag  Mills.  76137867514  8-9 

The  average  rate  of  distribution,  it  will  be  seen,  is  in  almost 
all  instances  above  the  average  for  the  preceding  nine  years. 

The  outlook  for  the  cotton-manufacturing  industry  at  Fall 
River  for  the  immediate  future  is  fairly  good.  Of  course 
with  cotton  at  its  present  level,  ruling  quotations  for  goods 
leave  but  a  small  margin  for  profit.  But  mills  are  all  run- 
ning, and  they  are  not  losing  money.  At  the  moment  trans- 
actions are  much  below  production;  this  condition  being  due 
to  the  fact  that  manufacturers  are  as  averse  to  selling  freely 
on  the  present  basis  as  buyers  are  to  enter  into  engagements. 
The  situation  is  expected  before  long  to  adjust  itself,  after 
which  an  active  trade  is  anticipated. 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  CO'S 

— The  auction  sales  of  bank  stocks  this  week  aggregate 
1,223  share?,  370  shares  of  which  were  of  Brooklyn  banks. 
The  sales  of  trust  company  stocks  reach  a  total  of  90  shares, 
including  20  shares  of  a  Brooklyn  company.  No  sales  of 
either  class  were  made  at  the  Stock  Exchange. 

Sales  of  National  City  Bank  stock  record  a  further  ad- 
vance in  price  of  22  points,  10  shares  having  been  sold  this 
week  at  402^,  as  against  380  last  week  and  336^  October  15. 

There  were  also  sold  at  auction,  but  not  included  in  above 
total,  34  shares  Tradesmen's  National  Bank  (upon  which  15 
per  cent  has  been  paid  in  liquidation)  at  13^  and  18  shares 
Metropolitan  National  Bank  (68  per  cent  paid  in  liquidation) 
at  $12  for  the  lot. 

Shares.       Banks— New  York.  Price.  Last  Previous  Sale. 

47  America,  Bank  of 470H-475       Nov.  1900—    471 

73  American  Exch.,  Nat.  Bank...    lQTig-ig?^    Nov.  1900—    197% 

48  Chatham  National  Bank 306-308  Nov.  1900—    305 

100  Citizens'  Bank,  National 150  Mar.  1900—    146 

92  City  Bank,  National 397-402ie  Nov.  1900—  380 

100  Commerce,  National  Bank  ox. .  265  Nov.  1900—  262 

60  Corn  Exchange  Bank seS-SeS^  Nov.  1900—  360 

30  East  River  National  Bank 142*2  Oct    1900—  141 

10  Fourth  National  Bank 175  Oct.   1900—  173% 

7  Importers' &  Traders' Nat.  B'k.  518  Nov.  1900—  516^ 

10  Irving  National  Bank 1851*  Oct.   1900—  I8OI4 

6  Manhattan  Co.,  Bank  of  the...  280  Nov.  1900—  260 

33  Market*  Fulton  Nat.  Bank...  235*2-240  Nov.  1900—  240 

160  Mechanios' National  Bank 210»a  June  1900-  207^ 

10  Mount  Morris  Bank 198H  Sept.  1900—  175^ 

37  Park  Bank,  National 425-430^  Nov.  1900—  430% 

10  Republic,  Nat.  Bank  of  the 229  Nov.  1900—  229 

10  State  of  New  York,  Bank  of  the  140  Nov.  1900—  135 

10  Western  National  Bank 404  June  1900—  425H 

Banks— Brooklyn. 

350  Manufacturers' Nat.  Bank 268-275  July  1900—    260 

20  Twenty-sixth  Ward  Bank 138  

Trust  Companies— New  York. 

2  Morton  Trust  Co 462  Aug.  1900-    4477. 

66  North  American  Trust  Co 220  Nov.  1900—    207 

2  United  States  Trust  Co 1633  July  1900—  1630 

Tbust  Company— Brooklyn. 

20  Nassau  Trust  Co 190  Apr.  1900—    190 

— The  exchanges  at  the  New  York  Clearing  House  on 
Tuesday  reached  the  hitherto  unprecedented  total  of  $353,- 
505,626.  The  transactions  on  Monday  in  shares  and  bonds 
chiefly  contributed  to  make  up  this  large  volume.  For  the 
information  of  those  not  familiar  with  the  daily  averages  of 
these  exchanges  we  may  state  that  the  daily  average  for  the 
month  of  October  was  only  $169,490,000. 

— The  merger  of  the  Bankers'  Trust  Company  with  the  At- 
lantic Trust  Company,  negotiations  for  which  have,  as  noted 
in" this  department  November  3,  been  in  progress  for  some 
weeks,  was  formally  agreed  upon  by  representatives  of 
the  two  companies  on  Tuesday;  it  is  expected  that  the  plan 
will  be  ratified  by  the  stockholders  of  the  respective  compa- 


nies at  meetings  to  beheld  on  December  10.  The  capital  of 
the  Atlantic  Trust  Co.  now  is  $1,000,000  and  its  surplus  is 
1500,000.  The  capital  of  the  Bankers'  Trust  Co.  is  $1,500,000 
and  its  surplus  is  $1,520,094,  of  which  surplus  $1,500,000  was 
subscribed  originally.  By  the  terms  of  the  merger  $2,000,000 
of  the  $3,000,000  capital  and  surplus  of  the  Bankers'  Co.  will 
be  returned  to  the  stockholders,  and  the  remaining 
$1,000,000  will  be  capitalized  into  5,000  shares  at  $200 
each,  of  which  $500,000  will  be  added  to  the  cap- 
ital and  $500,000  to  the  surplus  of  the  Atlantic  Co., 
making  the  capital  $1,500,000  and  the  surplus  $1,000,000.  A 
dividend  of  1%  per  cent  on  the  present  capital  will  be  paid 
to  stockholders  of  the  Atlantic  and  a  dividend  of  2J^  per 
cent  will  be  paid  upon  the  $1,500,000  capital  of  the  Bankers,' 
and  the  first-named  company  will  take  over  and  liquidate 
the  business  of  the  Bankers'.  The  deposits  of  the  Atlantic, 
which  on  June  rJJ0  were  $5,167,445,  will  be  increased  by  the 
merger  to  upwards  of  $7,000,000.  The  Atlantic  now  has 
twenty-one  trustees.  Five  of  these  retire  and  eight  trustees 
from  the  Bankers'  will  be  admitted,  making  the  board 
twenty-four.  L.  V.  F.  Randolph,  the  President  of  the  At- 
lantic, will  be  the  President  of  the  merged  company. 

The  negotiations  have  been  conducted  on  the  part  of  the 
Atlantic  by  L.  V.  F.  Randolph,  the  President,  and  John  L. 
Riker  and  William  Carpender,  First  and  Second  Vice-Presi- 
dents, and  Charles  R.  Henderson,  Trustee.  The  representa- 
tives of  the  Bankers'  have  been  George  W.  Ely,  the  President, 
and  Gilbert  M.  Plympton,  Francis  S.  Smithers  and  John  F. 
Dryden,  Trustees.  The  representatives  of  the  two  companies 
made  a  thoroughjexamination  of  the  business  of  the  Bankers', 
and  they  found  that  the  company  had  been  very  conserva- 
tively managed.  The  officers  of  the  Atlantic,  therefore,  felt 
fully  justified  in  settling  upon  the  terms  of  the  merger  as 
above  outlined.  It  may  be  noted  that  the  Atlantic  has  paid 
no  dividend  to  its  stockholders  since  1898,  when  2  per  cent 
was  declared.  This  omission  to  divide  profits  was  in  pursu- 
ance of  the  declared  policy  of  the  Trustees,  approved  by  the 
shareholders,  to  devote  net  earnings  to  the  increase  of  the 
surplus.  The  Trustees,  in  a  circular  to  the  shareholders, 
reciting  the  action  taken  regarding  the  merger,  express  the 
conviction  that  the  result  of  the  movement  will  be  to 
strengthen  and  improve  the  Atlantic  and  enhance  its  chances 
for  business.  The  offices  of  the  Atlantic  will  remain  at 
the  present  location,  William  Street,  corner  of  Cedar,  until 
May  1,  when  they  will  be  removed  to  the  new  Atlantic 
Mutual  Building,  corner  of  Wall  Street. 

—Col.  James  R.  Branch,  the  Secretary  of  the  American 
Bankers'  Association,  at  the  invitation  of  the  President  of 
the  Canadian  Bankers'  Association,  and  of  Mr.  Hague,  of 
the  Merchant's  Bank  of  Canada,  made  an  address 
November  15  before  the  above-named  organization  at 
Toronto,  in  which,  after  briefly  referring  to  the 
general  objects  of  the  American  association,  he  presented 
in.  some  detail  the  operations  of  the  protective 
committee,  which  for  the  past  five  years  has  done  such  ef- 
fective work  in  the  prosecution  of  burglarious  or  other  dep- 
redations upon  banks,  members  of  the  association.  Since 
1895  237  of  such  criminals  have  been  arrested,  of  whom  211 
have  been  prosecuted  by  the  association  and  204  convictions 
have  resulted,  the  remaining  seven  criminals  having  either 
escaped  or  died  while  trials  were  pending.  The  efficiency  of 
the  operations  of  the  protective  committee  is  shown  by  the 
fact  that  since  1895  only  one  bank,  member  of  the  associa- 
tion, out  of  4,600,  has  been  robbed  by  professioal  criminals, 
and  the  reported  losses  to  the  entire  membership  since  1894 
from  depredations  of  these  criminals  has  amounted  to  only 
$52,707,  while  the  losses  to  non-member  banks  were  $609,- 
534  56.  It  is  claimed  that  as  the  result  of  the  efforts  of  the 
protective  committee,  no  organized  band  of  professional  bank 
criminals  is  now  operating  in  the  United  States. 

— The  directors  of  The  London  &  River  Plate  Bank,  Lim- 
ited, London,  have  declared  a  dividend  of  20  per  cent  to  the 
shareholders  for  the  year  ending  30th  September  last.  In 
addition  to  this  the  sum  of  £58,000  is  carried  forward  to  new 
account. 

—The  books  for  subscriptions  to  the  21,580,000  marks  four- 
per-cent  loan  of  the  city  of  Cologne,  Germany,  which  were 
opened  by  C.  I.  Hudson  &  Co.,  were  closed  on  Friday  after 
about  71,000,000  marks  had  been  subscribed.  The  buying  of 
the  bonds  is  reported  as  having  been  very  good  by  banks  in 
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the  interior  and  by  other  investors  and  the  price  yesterday 
was  99%  bid. 

—Mr.  GL  W.  Garrels  has  been  elected  President  of  the 
Franklin  Bank  of  St.  Louis  to  succeed  the  late  Mr.  Henry 
Meier,  who  died  on  October  13th.  Mr.  Louis  Schmidt  has 
been  elected  Cashier  and  Mr.  Louis  Kraemer  Assistant 
Cashier.  The  latter  succeeds  Mr.  William  Hammel,  who  re- 
signed on  account  of  ill  health. 

—Mr.  Carl  C.  Law,  for  many  years  Bank  Examiner  of  the 
State  of  Pennsylvania,  has  been  chosen  Treasurer  of  the  Mer- 
cantile Trust  Company  of  Pittsburg.  This  position  was 
formerly  filled  by  Mr.  George  D.  McMorran,  Cashier  of  the 
Mercantile  Bank  of  Pittsburg,  but  has  not  hitherto  been  an 
active  one.  The  other  officials  of  the  trust  company  are  . 
President,  William  H.  Graham;  Vice-Presidents,  E.  H.  Myers 
and  Edwin  L.  Porter;  Secretary,  Robert  R.  Moore,  and  As- 
sistant Secretary,  Edward  Ball. 

—The  position  made  vacant  by  the  death  of  President  J.  B. 
Case,  of  the  Lincoln  Trust  Company  of  St.  Louis,  has  been 
filled  by  the  election  of  Mr.  Arthur  A.  B.  Woerheide.  Mr. 
Woerheide,  who  was  formerly  Secretary  and  Treasurer,  is 
succeeded  by  Mr.  Charles  Hamilton  as  Secretary,  and  Mr. 
Julius  C,  Garrell,  Treasurer.  Mr.  George  F.  Durant  retains 
his  position  as  Vice-President. 

— It  is  reported  that  the  Central  Bank  of  Lexington  will 
reduce  its  capital  stock  from  $200,000  to  $100,000. 

—Mr.  E.  H.  Ferry,  Secretary  of  the  Bay  State  Trust  Com- 
pany, has  been  elected  Vice-President  of  the  National  Shaw- 
mut  Bank  of  Boston. 

— At  the  Fourth  Annual  Convention  of  the  Indiana  Bank- 
ers' Association,  held  this  week,  the  following  officers  were 
elected:  President,  Hugh  Dougherty,  President  of  the  Studa- 
baker  Bank  of  Bluff  ton  ;  Vice-President,  Frank  L..  Powell, 
President  of  the  National  Branch  Bank  of  Madison,  and 
Treasurer,  A.  G.  Lupton,  Cashier  Blackford  County  Bank  of 
Hartford  City. 


THE     SOUTHERN     VOTE     IN    THE 
PRESIDENTIAL  ELECTION. 

The  following  letter  from  Col.  A.  C.  Kaufman,  who, 
though  a  life-long  Democrat,  took  such  a  prominent 
part  before  the  election  on  behalf  of  the  cause  for 
sound  money,  contains  some  facts  of  general  in- 
terest. 

Charleston,  S.  C,  Nov.  16,  1900. 
Editor  Commercial  and  Financial  Chronicle,  New  York : 

Dear  Sirs — The  laborer  is  worthy  of  his  hire.  The  people 
of  the  United  States  cannot  cease  to  thank  you  for  the  bold, 
consistent  and  persistent  manner  in  which  for  months  past 
you  have  fought  in  your  powerful  journal  for  the  preserva- 
tion of  their  interests.  When  you  spoke  the  people  heeded 
your  counsel  and  followed  in  the  pathway  that  you  marked 
out.  Such  warnings  were  necessary,  and  they  have  brought 
with  them  their  reward.  President  McKinley  will  be  at  the 
helm  of  our  Government  for  the  next  four  years. 

While  as  a  Southern  man,  who  supported  our  President 
openly,  I  regret  that  the  vote  of  the  solid  South  was  recorded 
against  him,  still  a  close  analysis  of  the  vote  of  South  Caro- 
lina will  show  that  this  State  was  not  so  solidly  against  him 
after  all.  Only  a  fractional  vote  was  cast  for  the  Bryan 
Presidential  electors,  i.  e.,  out  of  100,000  registered  white 
voters  in  the  State,  I  doubt  if  the  returns,  when  in  will  show 
that  40,000  of  them  voted.  What  became  of  the  other  60,000 
who  did  not  vote  ?  That  is  the  question.  Certainly  some  of 
them  had  put  on  their  thinking  caps,  and  to  save  adverse 
criticism  had  they  voted  as  their  consciences  dictated,  they 
stayed  at  home. 

But  my  word  for  it  there  will  be  more  independence  in 
political  matters  shown  in  the  future.  The  ice  has  been 
broken,  and  liberty  of  thought  and  of  action  will  assert 
itself  hereafter  among  the  men  of  the  South  in  a  more  de- 
cided manner  than  it  has  done  before  during  the  past  fifty 
years. 

In  conclusion  permit  me  to  offer  my  congratulations  for 
your  effective  work  during  the  campaign  and  the  glorious 
victory  it  was  so  instrumental  in  securing. 

Sincerely  yours,  A.  C.  Kaufman. 


IMPORTS  AND    EXPORTS   FOR    OCTOBER 

The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
October,  and  from  it  and  from  previous  statements 
we  have  prepared  the  following  interesting  summaries. 

Foreign  trade  movement  of  the  United  States. 
[In  the  following  tables  three  olphers  (OOCs)  are  In  all  oases  omitted.] 

, 1900. ,         , 1899. . 

Exports.     Imports.      Excess.  Exports.     Imports.      Excess 

lYIerch'dlae.     S  »  $  I  •  » 

Jan.-March.    371.182     331.254+139.928       313.988      191,319+133,669 
April-June..     340,852     308,165+133.687       379.030      197,126    +81,904 

July.. 100.443        63.660     +36,782  94.926         60.102    +34,824 

August 103,576        61,820    +41,766        104.646        66,644    +38,002 

September..     115,629        59,590    +56,039       109.887        70,712    +39.176 
October 163,094         70,618     +93,476        135.967         73.232     +53,735 

Total 1.194,775      695.107+499^668    1,038.444      658,135+370.809 

Gold  and  Gold  In  Ore. 

Jan.-March.  8,177  5,879  +3,298  3,433  14.729  —11,296 

April-June..  33.264  10,747  +11,517  34.121  8.660  +15.461 

July 3,273  11,263  —7.990  3.606  3.895  —289 

August 18,066  4,239  +13,827  3.099  5,301  -3,292 

September..  796  3.977  —3,181  619  3,594  —1.675 

October 429  9,811  -9.382  3?0  8,642  — 8.162 

Total 53.005        45,916       +7,089  33,258        43,811       -9,553 

Sliver  and  Silver  In  Ore. 

Jan.-March.  15.004  8,119  +6,885  14.758  7,682  +7,076 

April-June..  15,366  10.730  +4.636  13.362  6,754  +5,608 

July 4,913  3,311  +1,602  4.003  3,732  +1,271 

August 6.495  3,850  +3,645  3,993  3.179  +814 

September..  5,724  4,141  +1,583  3,623  3,377  +1,246 

October 6,098  3.966  +3,127  4.683  3,322  +3.861 

Total 53~,595        33,117    +30,478  43,422        35,048     +18,376 

+  ttxcess  of  exports.  —  Excess  of  imports. 

We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  ten  months  since  Jan.  1  for  six  years. 


Merchandise. 

GOLD. 

SILVKR. 

Ten 
Mos. 

Exports. 

T~ 

1.194.775 
1.028,444 
987,899 
857,983 
779,578 
645,018 

Imports. 

Excess 

of 
Exports 

Ex- 
ports. 

Im- 
ports. 

$~~ 

45,916 
43,811 
144,082 
38,386 
94,418 
33,157 

Excess 

of 
Exports 

Ex- 
ports. 

Im- 
ports. 

33.117 
35,046 
33,653 
37,166 
34,179 
19.679 

Excess 
of  Ex- 
ports. 

1900. 
1899. 
1898. 
1897 
1896. 
1S95. 

« 

695,107 
658.135 
537.729 
638,735 
573.565 
676,123 

$ 

499668 
370309 
460169 
319248 

307023 
♦31,105 

53,005 
33,25" 
14.062 

33.999 
57,357 
75.404 

t 

7,089 

♦9,55? 

♦130,029 

4.618 

•37,036 

43,247 

$ 

53.596 
43,422 
43.946 
47.832 
53,013 
43,459 

$ 

30,478 
18,376 
30,293 
30,667 

37,834 
33,780 

*  Excess  of  imports. 

Similar  totals  for  the  four  months  since  July  1  make 
the  following  exhibit. 


Fowr 
Mos. 

M3RCHANDI8B. 

Gold. 

SILVKR. 

Exports. 

Imports. 

Excess 

Of 
Exporti 

Bx- 
ports. 

Im- 
ports. 

Excess 
of 

Exports 

Ex- 
ports. 

% 

33,225 
16,802 
19,348 
19,678 
31.749 
19.E24 

Im- 
ports. 

~T~ 

14.268 
1O.610 
10,780 
13,H8 
9,385 
9,289 

Excess 
of  Ex. 
pons, 

1900. 
1899. 
1898. 
1897. 
1896. 
1895. 

1 

483.741 
434.826 
366,356 
368,215 
334,986 
358,153 

1 

355.6S8 
369.090 
301,468 
185,929 
303,900 
384,623 

$ 

337053 
165736 

164888 
183286 
133066 
♦36.370 

8 

33.564 

5,704 

7,836 

7,903 

14,866 

39,855 

1 
39,290 
19,422 
51.486 
33,158 
68,498 
5,841 

% 

♦6,726 
•13.71? 

♦43,660 
♦14,255 
♦54,13? 

34,514 

t 

8,957 
5,692 
8,55:8 

7,5eo 

13.364 
10.235 

*  Excess  of  imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  years  are  given  under  the  heads  respectively  of  gold 
and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 

KXOESS  OP  MERCHANDISE  IMPORTS  OR  EXPORTS. 


4  months  ending  Oct.  31— 

1875 Imports.$13,973,143 

1876 Exports.  43,586,158 

1877 Exports.  34,095,076 

1878 Exports.  81,811,116 

1879 Exports.  86,406,582 

1880 Exports.  74,298,997 

1881 Exports.  32,201,956 

1882 Imports.      4,676,046 

1883 Exports.  17,131,847 

1884 Exports.  26,582.317 

1885 Exports.     6,155,030 

1886 Exports.     3.214,668 

1887 Imports.     3,200,743 

1888 Exports.   19,747,537 

1889 Exports.  15,517,670 

1890 Imports.     9,593,805 

1891 Exports.  59,749,371 

1892 Imports.     2,359,953 

1893 Exports.  82,636,681 

1894 Exports.  28.175,297 

1895 Imports.   26,370,010 

1896 Exports.132.066,428 

1897 ...Exports.182,286,245 

1898 Exports.  164,888,467 

1899 Exports.165,735,637 

19  00 Exports.  227,052,845 


10  months  ending  Oct.  31— 

1875 Imports.$35,768,355 

1876 Exports.  93,649,941 

1877 Exports.  71,991,489 

1878 Exports.237,665,651 

1879 Exports.201,443,193 

1880 Export8.105,462,491 

1881 Exports.130,201,922 

1882 Imports.  44,113,076 

1883 Exports.   63,214,886 

1884 Exports    37,338,152 

1885 Exports.  61,468,823 

1886 Imports.     2,235,930 

1887 Imports.  30,290,970 

1888 Exports.  81,322,837 

1889 Exports.  15,137,586 

1890 Imports.  28,315,168 

1891 Exports    46,487,800 

1892 Exports.  45,065,459 

1893 Exports.  22,190,325 

1894 Exports.  96,661,369 

1895 Imports.  31,105,045 

1896 Exports.207,022,868 

1897 Exports.219,248,144 

1898 Exports.460,1 69,226 

1899 Exports.  370,309,391 

1900 Exports.499,667,936 
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REFUNDING  OF  U.  S.   BONDS  TO  CEASE. 
The  Secretary  of  the  Treasury  on  the  21st  issued  the  fol- 
lowing circular  notifying  holders  of  fundable  U.  S.  bonds 
that  the  privilege  of  exchanging  them  for  the  new  2-per-cent 
consols  will  be  suspended  after  Dae.  31,  1900  : 

Circular  Discontinuing  Refunding  Operations. 

1900. 
Department  Circular  No.  157.  TREASURY  DEPARTMENT,  J 

office  of  The  Secretary,       > 

Division  of  Loans  and  Currency.  Washington,  D.  C,  Nov.  21,  1900.     i 

Referring  to  the  circular  of  March  14, 1900,  known  as  the  "Refunding 
Circular,',  which  invited  the  attention  of  owners  of  United  States  three- 
per-cent  bonds,  loan  of  1908-1918;  four-per-cent  bonds,  funded  loan 
of  1907,  and  flve-per  oent  bonds,  loan  of  1904,  to  the  provisions  of  the 
Act  of  March  14, 1900,  relative  to  the  exchange  of  such  bonds  for  two- 
per-cent  consols  of  1930,  as  authorized  by  said  Act,  public  notice  is 
hereby  given  that  it  is  the  purpose  of  the  Department  to  suspend  re- 
funding operations  under  the  above  circular.  All  persons  interested 
are  therefore  hereby  notified  that  bonds  intended  for  exchange  into 
two-per  oent  consols  of  1930  must  be  forwarded  for  that  purpose  not 
later  than  December  31,1900.  The  circular  of  Maroh  14,  1900,  is 
hereby  rescinded,  to  take  effect  in  accordance  with  the  provisions  of 
this  circular.  L.  J.  Gage,  Secretary. 

[From  our  own  correspondent.] 

London,  Saturday,  November  10,  1900. 

Mr.  McKinley's  election  by  so  great  a  majority  has  natur- 
ally given  a  great  stimulus  to  the  American  department.  For 
some  days  business  has  been  very  active  and  prices  have  ad* 
vanced.  The  other  departments  have  shared  to  some  small 
extent;  but  there  is  little  inclination  to  incur  risk  just  yet. 
The  impression  here  is  universal  that  Mr.  McKinley's  re- 
election will  insure  a  long  period  of  prosperity  in  the  United 
States,  and  that  the  prosperity  of  the  United  States  will  react 
upon  Europe;  but  at  the  same  time  there  is  much  to  cause 
people  to  hesitate  for  the  present. 

The  unsettled  state  of  China  and  the  doubt  whether  the 
Powers  can  agree  upon  any  policy,  the  postponement  of  the 
resumption  of  gold-mining  in  South  Africa,  the  fear  of 
scarce  and  ddar  money  at  home,  and  the  depression  upon  the 
Centinental  bourses,  all  make  people  think  it  unsafe  to  ven- 
ture very  much  at  present;  while  they  are  hopeful  that  the 
New  Year  will  see  greater  activity  and  larger  profits  than 
for  a  long  time  past.  Upon  the  Continent  there  is  a  slow 
liquidation  going  on  which  is  likely  to  la3t  for  a  considera- 
ble time  yet.  In  Germany  it  began  about  midsummer,  and 
the  impression  is  very  general  that  it  has  been  carried  so  far 
that  the  danger  of  any  serious  trouble  is  completely  removed. 
Prices  have  fallen  very  much.  Money  is  in  very  much  less 
demand  than  for  some  years  past.  Rates  are  comparatively 
easy  and  trade  has  received  a  check.  There  are  loud  com- 
plaints, indeed,  that  business  is  worse  than  it  has  been  for 
many  years,  and  that  there  is  over  pro lustion  in  man/  in- 
dustries. The  liquidation  in  Belgium  has  not  gone  so  far; 
but  even  there  it  is  hoped  there  will  be  no  serious  troubles, 
and  the  selling  by  Belgian  operators  still  continues.  In  the 
Scandinavian  countries,  in  Russia,  Austria  and  the  Balkan 
countries,  there  is  also  depression  and  liquidation  going  on. 

Upon  the  Continent,  then,  it  is  hardly  probable  that  there 
will  be  any  very  large  recovery  for  a  considerable  time  to 
come.  Indeed  a  recovery  would  probably  do  more  harm 
than  good,  because  if  by  any  accident  a  speculation  could 
again  be  created  it  would  end  in  an  utter  collapse.  It  is  dif- 
ferent perhaps  with  France.  Owing  to  the  Dreyfus  case,  the 
disputes  with  this  country  and  the  general  political  anxiety, 
there  has  been  very  little  speculation  in  France,  and  there  is 
very  little  activity  in  trade  except  in  electro-motor  enter- 
prise. It  is  possible,  therefore,  that  there  may  be  an  out- 
burst of  activity  in  France.  Elsewhere  stagnation  will  con- 
tinue for  a  considerable  time. 

Here  at  home  credit  is  very  good,  and  trade  is  fairly 
active,  although  there  has  been  a  check.  If  the  troubles  in 
China  could  be  got  rid  of  in  some  way  or  other  there  would 
certainly  be  a  great  recovery  here  as  soon  as  gold-mining  in 
South  Africa  is  resumed.  That  trade  is  fairly  good  is  evi- 
dent from  the  Board  of  Trade  returns  for  October.  The 
value  of  the  imports  for  that  month  was  as  much  as  £18,- 
495,e08,  showing  an  increase  over  the  corresponding  month 
of  last  year  of  £4,364,790,  equal  to  9  8  per  cent,  and  the  value 
of  the  exports  of  British  and  Irish  produce  and  manufactures 
was  £24,742,930,  an  increase  of  £1,043,909,  equal  to  4-4  per 
cent.  The  increases,  however,  do  not  indicate  as  prosperous 
a  state  of  things  as  at  first  sight  appears;  for,  in  the  first 
place,  there  were  only  four  Sundays  in  October  this  year, 
while  there  were  five  in  the  corresponding  month  of  last 


year,  and  consequently  there  was  one  working  day  more 
this  year.  Moreover,  almost  all  the  increase  in  the  value  of 
the  exports  is  due  to  the  higher  price  of  coal;  while  a  very 
large  part  of  the  increased  value  of  the  imports  is  due  to 
the  higher  price  of  cotton.  Still,  that  there  has  been  an  in- 
crease upon  a  time  of  such  prosperity  as  October  last  year 
shows  clearly  that  in  spite  of  political  anxieties,  dear  coal, 
and  so  on,  the  trade  of  the  country  i3  exceedingly  pros- 
perous. 

The  Bank  of  England  during  the  week  has  been  borrowing 
in  the  open  market  to  protect  its  reserve.  It  has  not,  how- 
ever, yet  succeeded  in  getting  control  of  the  market,  and 
there  are  doubts  whether  it  will  succeed,  though  probably 
next  week  will  enable  it  to  do  so,  as  2%  millions  sterling  of 
Treasury  bills  are  to  be  offered  for  subscription,  and  it  is 
thought  probable  that  they  will  be  taken  by  the  outside 
market.  There  is  much  uncertainty  as  to  whether  New 
York  will  take  gold.  You  are  better  informed  upon  that 
point  than  anybody  here  can  be;  but  it  may  be  observed 
that  our  debt  to  the  United  States  is  very  great  and  that 
the  large  purchases  of  cotton  at  the  very  much  higher  prices 
are  increasing  the  debt  very  materially. 

There  is  also  apprehension  that  much  gold  may  be  taken 
to  Paris.  The  Bank  of  France  has  an  unexampled  amount 
of  gold,  nearly  92  millions  sterling,  and  the  value  of  money 
in  Paris  is  low — only  about  3  per  cent.  Yet  the  Paris  ex- 
change upon  London  is  at  a  point  which  allows  gold  to  be 
taken  profitably  from  London,  and  unless  money  can  be 
made  dearer  here,  in  all  reasonable  probability  the  gold  will 
go.  The  great  French  Banks,  it  is  estimated,  hold  from  15 
to  20  millions  sterling  worth  of  sterling  bills.  They  do  not 
seem  inclined  at  present  rates  to  increase  their  holding;  but 
of  course  if  rates  were  much  raised,  then  it  would  be  profita- 
ble to  employ  more  money  in  London  and  the  gold  would 
not  be  taken.  If  very  much  gold  is  not  taken  either  for  New 
York  or  for  Paris  the  Bank  of  England  will  try  not  to  put  up 
its  rate  beyond  4  per  cent;  but  if  much  gold  goes,  then  the 
rate  will  have  to  be  advanced  to  5  per  cent  and  possibly  even 
higher. 

The  India  Council  continues  to  sell  its  drafts  fairly  well. 
It  offered  for  tender  on  Wednesday  30  lacs,  and  the  applica- 
tions amounted  to  708  lacs.  The  whole  amount  offered  was 
allotted  at  prices  ranging  from  Is.  3  15-163.  to  Is.  4d.  per 
rupee.  Subsequently  a  small  amount  was  sold  by  special 
contract  at  Is.  3  31-32d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  Sco. 


1900.  1899.  1898.  1897. 

Nov.  7.  Nov.  8.  Nov.  9  Ncv.10. 

£  £  £  a 

Jirculatlon 29.660,915  89.490.970  27.302.9-5  27.373.045 

Public  deposits 6,89».7U  7,170.791  6.950.39-*  6,792,422 

Jther  deposits 8S.407.760  41,660.033  34,684.9-8  38.517.eOW 

Jorernment  securities 18,2*9,034  16,465,990  10.20*.640  MM*-*1* 

Other  securities 24,100,732  80,548.640  26.6M2.116  27.727.646 

Reserve  of  notes  and  coin 19,844,938  20.750,062  21,517.451  20,9(9,835 

Join  &  bullion,  both  departm'ts    81,730.151  82,441,022  32.0  0,436  Sl.512.t80 

Prop,  reserve  to  liabilities.. D.o.        4«^  12%  52%  43  3-16 

Bank  rate percent.          4  6  4  ..„.?,  .. 

Jonsols.  2H  per  cent 99  9-16  103  13-16  10* «  ll2";}8 

Silver  ....... 29U-16d.  26  15-I6d.  87T<1.  S6*** 

Olearlng-House  returns 185,211.000  154.363.000  146,096.000  138117,000 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Nov.  8  : 

Gold— The  demand  oontinues  for  the  Continent  and  has  absorbed  all 
arrivals.  There  have  also  been  inquiries  for  America.  The  only 
movement  at  the  Bank  is  the  withdrawal  of  £  15  ',000  for  Egypt.  For 
the  week— Arrivals :  Australia,  £66,000;  Bombay,  £  I  5,000,  River 
Plate,  £2?,O00;  Chili,  £3,000.  Total,  £199,  00.  Shipments:  Nil. 
For  month  of  October— Arrivals :  8weden,  £1,000;  Gerinaay,  £60,000; 
Belgium,  £20,000;  Franoe,  £56,000;  Cape,  £i9,000;  Australia, 
£9^4,000;  East  Indies,  £225,00 J.  Shipments:  Sweden,  £><r>,000; 
Germany,  £852,000;  France,  £402,000;  Uape,  £10,000;  East  Indies, 
£31,0u0;  Egypt,  £681,000;   United  States,  £•>  16,000. 

Silver— The  market  rose  as  high  as  29 1 616d  at  the  end  of  last  week,  but 
at  this  level  all  support  was  withdrawu  suddenly,  and  with  specula- 
tive holdings  belog  realized,  a  steady  fall  ensued.  America,  which  had 
not  sold  largely,  began  offering  rather  freely,  with  the  result  that 
to  dav  we  quote  29716d.,  a  fall  of  O^d.  The  India  price  is  Rs.753s  per 
lOOTolahs.  For  the  week -Arrivals:  New  York,  £198.00^;  Australia, 
£4,000;  Chili,  £4,000.  Total,  £206.000.  Shipments  :  Bomba  ,  £12tv 
000;  China,  £44,050.  Total.  £170,050.  For  month  of  Ootober— 
Arrivas:  Germany,  £7,000:  Franoe,  £53,000;  U.  8.  A.,  £1,135,000. 
Shipments:  Gerinauy.  £67.000;  France,  £90,000;  China,  £2 7 2,00 (.: 
East  Indies.  £1,010,000. 

Mexican  Dollars— These  ooin  have  shared  in  the  fall  of  silver,  ana 
their  nearest  prioe  is  29^.    Shipments :  China,  £7,120. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 


Bar  gold,  fine — oz. 
rj.  8.  gold  ooin...oz. 
Gernrn  gold  ooin.oz. 
French  gold  ooin.oz. 
Japanese  yen — oz, 


Nov. 

Nov. 

8. 

1- 

«.  d. 

t.    d. 

77  11i« 

77  11V 

76  6»« 

76  6>u 

76  6 

76  G 

76  6 

76  6 

76  6 

76  6 

Silver. 
London  Standard. 


.v  it, 
8 


.Vor. 
1. 


Bar  silver,  fine.. .or  297,fl 
Do    2  mo.  delivery  2971S 

Bar  silver,  oontaln'g 
do    8  grs.  gold. oz.  29i&n 
do    4  grs.  gold. oz.  29 \ 
do    3  grs.  gold.oz.  2i»*i« 

fake  silver oz.  31* 

Mexloan  dollars  o».  29 »g 


d. 
291*18 

30  v« 

306,6 

30"« 

30»„ 

29  >4 
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The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  ten  weeks  of  the  new  season 
compared  with  previous  seasons : 

IMPORTS. 

1900.  1899.  1898  1897. 

Importsofwheat,owt.l6,084,900  12,767,700  11.971,000  12,074,500 

Barley 5,342,600  3,853,900  6,972,500  4.771,994 

OatB 5,181,900  4,232,500  3,173,770  2,991,980 

Peas 524,110  721,400  453,510  639,010 

Beans 423,240  350,800  511,860  8*2,590 

Indian  Corn 9,816,200  11,809,700  9,076,500  9,504,700 

Flour 4,464,400  4,408,100  3,778,730  2,912,000 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1900  1899  1898.  1897. 

Wheat  Imported,  owt.  16,084,900  12,767,700  11,971,000  12.074.5C0 

Imports  of  flour 4,464,400  4,408,100  3,778,730  2,912,000 

8ales  of  home-grown.  5,451,584  7,087,402  6,566,009  6,671,687 

Total 26,000,884    24,263,202    22,315,739    21,658,187 

Aver. price  wheat, week  27s.    5d.       27s.    2d.       28s.    4d.        33s.    5d 
Average  price,  season. 288.    5d.       26s.    4d.       26s.    8d.        33s.    06) 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.       Last  week.  1899.  1898. 

Wheat. qrs  ..1,870,000       2,000.000        1,525,000      1,167,000 

Flour,  equal  to  qrs...    350,000  360,000  305,000  368,000 

Maize qrs...    670,000  560,000       1,045,000  665,000 

English  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Nov.  23. 


London. 


Sliver,  per  ounce d, 

Consols. ,  new,  2  %  p.  ots. 

For  account 

Fr'oh  rentes  (In  Paris)  fr. 

Spanish  4s 

Anaconda  Mining 

Atoh.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacifio 

Chesapeake  &  Ohio 

Chic.  Mil.  &  St.  Paul... 
Den.  &  Rio  Or.,  com.... 

Do  do  Preferred. 
Brie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 
Mo.  Kan.  &  Tex.,  com.. 

Preferred 

K.  Y.  Cent'l  &  Hudson.. 
N.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do  do  pref. 
Northern  Paolflo,  com.. 

Preferred 

Pennsylvania 

•Phlla.  ARead 

•Phila.  A  Read.,lst  pref. 
•Phlla.  &  Read.,  2d  pref. 

Southern  Pacific 

louth'n  Railway,  oom. . 

Preferred 

Union  Pacific 

Preferred 

Wabash,  preferred. 

Deb.  "B" 

*  Prloe  o«r  share. 


Sat. 

Mon. 

Tut*. 

Wed. 

Thurs. 

29Hie 

29^8 

29  »8 

29  s8 

299|fl 

987,6 

985a 

989ie 

989J6 
98Hie 

987,8 

989,« 

9834 

98Ui6 

98», a 

00-62  ^ 

100-65 

100-65 

100-65 

10060 

6838 

68% 

68»8 

69 

695g 

1038 

10% 

10  Bg 

10B8 

10% 

3938 

■  39% 

39 

41*8 

41% 

84?8 

85% 

84% 

86% 

85% 

85is 

86 

85 

86% 

85% 

87*8 

873s 

87 

8834 

8884 

91*11 

90% 

90% 

90% 

90% 

35 

35 

35 

3578 

35% 

128^4 

128% 

12758 

129% 

131% 

22»4 

23 

23 

24% 

23% 

77*9 

78 

77*8 

80 

79% 

141a 

14% 

14% 

14% 

14% 

40% 

41 

41% 

42% 

41% 

213s 

22 

22 

22% 

22 

128>4 

128% 

128 

128 

129% 

8414 

83% 

83% 

84% 

8434 

12% 

1234 

I2S4 

12% 

12% 

39H 

40% 

39'8 

40 

3834 

144% 

143% 

144 

144 

144% 

27% 

2634 

26% 

26% 

26 

44'8 

45 

4434 

45% 

4534 

84% 

84% 

85 

85 

84% 

678s 

69 

70% 

76% 

74 

82% 

82% 

83% 

88% 

86% 

73 14 

74 

74 

74% 

7334 

10% 

10% 

10% 

10% 

10 

3234 

33 

3278 

32% 

32% 

I6I4 

16% 

16% 

16% 

16% 

43% 

44% 

43% 

4334 

43% 

15% 

15% 

15% 

15% 

I434 

64'8 

65'8 

66% 

66% 

65% 

7278 

736s 

74 

75»8 

75% 

8378 

83% 

83>4 

8434 

84% 

22 

22% 

22% 

22 

22 

3734 

39 

38% 

39% 

38% 

Fri. 

29% 

98716 

989m 
0062% 

69% 

10% 

40% 

85% 

85% 

88S4 

90% 

38 
133% 

24% 

80 

14% 

41 

21% 
129% 

84% 

12% 

38% 
145 

26' 

45% 

84% 

74% 

85 

73% 
9% 

32% 

16 

43% 

14% 

65% 

75 

84 

22% 

38% 


Imports  and  Exports  fcr  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goode 
Nov.  15  and  for  the  week  ending  for  general  merchandise 
Nov.  16  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPOSTS. 


For  week. 

1900. 

1899. 

189S. 

1897. 

Dry  Goods.... 
Gen'l  mer'dlse 

81,683,685 
7,927,945 

$1,956,503 
7,752,537 

$1,523,274 
8,874,096 

$1,092,281 
4,517,080 

Total 
Since  Jan.  1. 
Dry  Goods.... 
&en'l  mer'dlse 

59,611,630 

$102,022,734 
369,591,403 

$9,709,040 

$91,326,801 
364,137,605 

$10,397,370 

$81,694,042 
297,957,178 

$5,609,361 

$109,886,048 
323,216,162 

Total  46  weeks 

$471,614,137 

$455,464,406 

$379,651,220 

$433,102,210 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  19,  and  from  January  1  to  date. 

EXPOKT8  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week. . 
Prev,  reported 

Total  46  weeks 


1900. 


$10,060,847 
507,675,362 


$517,736,209 


1899. 


$12,846,829 
397,621,213 


$410,368,042 


1898. 


$10,396,103 
415,413,233 


$425,809  336 


1897. 


$10,041,468 
357,079,415 


$367,120,883 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Nov.  17 
?ndJtlnce  January  1, 1900,  and  for  the  corresponding  periods 
In  1899  and  1898. 


EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW   YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.  1. 

$2,000 
8,100 

$19,029,720 

17,664,481 

4,502,989 

1,985,354 

111,365 

3,986,055 

180,200 

$3,551 
1,369 
4,400 

$3,461,544 
1,870,650 

3,785,508 

447,163 

262,097 

Ill  other  conn  tries. 

541,849 
103,455 

Total  1900      ... 

Total  1899 

Total  1898 

$5,100 

250 

1,000 

$47,460,164 

25,988.366 

9,008,996 

$9,320 

7.8^3 

103,280 

fl0,472,266 
13,917.188 
96,362,900 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

SinceJan.l. 

$848,220 
41,837 

5,000 

$44,903,535 

695,522 

5,431 

316,280 

72,864 
19,483 

$1 3.609 
29,252 
46,500 

$64,988 
2,595 

2,628 

West  Indies 

P85.673 

2,501,080 

Jouth  America 

All  other  countries. 

878,134 
199,587 

Total  1899 
Total  1898 

$895,057 

1,146.406 

843,662 

$46,013,115 
40,876,614 
41,430,223 

$89,361 
40,744 
21,803 

$4,234,685 
3,521,749 
2,292,500 

New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Nov.  17,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00 )  in  all  cases. 


BANKS 


Bank  of  N.Y.... 
Manhattan  Co... 

Mai  chants' 

Mechanios' 

Amerloa 

Phenlx 

City 

Chemical 

Merohants'  Ex.. 

Gallatin 

Bntch.A  Drov's' 
Mech.A  Traders' 

Green  wioh 

Leather  M'f'rs.. 

Seventh 

State  of  N.  T.... 
American  Exoh. 

Commerce 

Broadway 

Mercantile... 

Paolflo 

Republio 

Chatham 

People's 

North  Amerioa.. 

Hanover 

Irving 

Citizens' 

Nassau 

Market  &  Pulton 
Shoe  <&  Leather. 
Corn  Exchange. 

Continental 

Oriental 

Imp't'rs'A  Trad. 

Park 

East  River 

Fourth 

Central 

Second 

Ninth 

First 

N.Y.NaflExch. 

Bowery 

N.  V.  County.... 
German  Amerl.. 

Chase 

Fifth  Avenue... 
German  Exch... 

Germania 

Lincoln 

Garfield 

Fifth 

Bank  of  Metrop. 

West  Side .. 

Seaboard. 

Western 

1st  Nat.,  B'klvn. 

Liberty 

N.  Y.  Prod.  Ex.. 
New  Amsterdam 

Astor 

aide  A  Leather. 


Capital, 


Total. 


2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

450,0 

200,0 

1,000,0 

3.000,0 

500,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,000,0 

1,000,0 

300,0 

750,0 

500,0 

300,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

500,0 

2,100,0 

300,0 

500,0 

1,000,0 

250,0 

350,0 

500,0 


Surplus 


74,222,7 


$ 

2,074,1 

2,110,6 

1,069,1 

2,184,9 

2,916,4 

222,6 

5,501,6 

6,849,6 

209,3 

1,896,1 

88,4 

117,9 

182,2 

477,3 

216,0 

568,1 

2,964,0 

6,802,8 

1,575,8 

1,191,8 

484,4 

1,060,5 

996,9 

334,3 

670,0 

5,070,2 

434,6 

382,1 

284,0 

1,008,7 

200,6 

1,771,4 

508,3 

401,1 

5,957,4 

3,360,7 

156,5 

2,285,5 

518,4 

814,3 

161,8 

9,114,3 

101,0 

714,2 

378,4 

343,8 

2,000,8 

1,311,8 

639,0 

830,0 

909,6 

1,062,9 

344,0 

992,5 

409,1 

743,6 

1,687,4 

522,4 

549,5 

411,0 

416,9 

252,3 

306,3 


Loans. 


90,109,9 


$ 

14,165,0 
18,249,0 
12,615,4 
12,118,0 
18,758,0 
4,737,0 
106,915,5 

23,755,0 
4,596,7 
8,468,6 
979,4 
2,177,0 
971,9 
3,653,2 
3,430,6 
4,118,0 

27,516,0 

59,731,6 
5,772,8 

13,310,6 
2,654,2 

18,687,3 
5,943,4 
2,125,6 

11,726,0 

43,552,7 
4,184,0 
2,886,8 
2,646,9 
6,297,5 
3,613,3 

18,460,0 
4,717,5 
2,008,8 

24,659,0 

44,454,0 
1,226,6 

22,714,4 

10,308,0 
8,664,0 
2,446,0 

86,861,0 
2,859,3 
3,211,0 
3,094,2 
3,481,1 

35.764,6 
8,586,7 
2,503,4 
3,065,9 
9,889,9 
5,983,3 
2,lf>3,3 
6,654,0 
2,767,0 

12,911.0 

32,896.2 
3,872,0 
6,469,* 
3,747,0 
5,002,4 
3,84  0,6 
2,549,0 


Specie. 


787,846,1 


2,778,0 

2,899,0 

2,393,3 

2,266,0 

3,593,1 

990.0 

26,994,0 

6,873,4 

898,9 

848,6 

244,0 

245,0 

101,6 

637,8 

449,8 

768,7 

4,383,0 

6,874.0 

956,1 

2,328,6 

250,6 

4,021,6 

761,4 

194,9 

2,266,1 

8,378,3 

769,9 

633,4 

469,6 

1,102,9 

734,1 

2,865,0 

865,8 

177,0 

4,713,0 

12,616.0 

126,5 

4,130,0 

2,699,0 

1.713,0 

568,0 

7,355,2 

494,6 

486,0 

782,7 

606,2 

8,880,7 

1,912,1 

175,6 

402.1 

2,268,8 

1,397,8 

473,9 

1,260,6 

436,0 

3,268,0 

7,950,8 

504,0 

1,184,2 

676,1 

580,7 

791,4 

489.1 


Legate. 


955,0 

1,919,0 

1,620,7 

620,0 

1,616,4 

89,0 

4,118,2 
1,821,3 
650,6 
951,2 
88,6 
195,0 
186,1 
190,2 
419,7 
161,6 

1,194,0 

5,102,3 
317,0 

1,633,8 
637.1 
776,1 
855,8 
451,9 
901,4 

4,243,5 
430,7 
180,1 
2538 
760,3 
247,0 

2,471,0 
560,1 
336,0 
800,0 

3,169.0 
213,6 

1,751,7 

1,088,0 
711,0 
234,0 

1,522,8 
320,7 
349,0 
391,3 
249,6 

2,099,7 
543,7 
782,4 
629,0 
278,7 
343,9 
165,1 
376,2 
406,0 
924,0 

2,318,4 
835,0 
425,0 
305,9 
822,6 
1*2,6 
83,4 


Re- 

DeposiU    gervt 


1588626  68,734,8 


14,075,0 

20,002,0 

14,794,5 

12,217,0 

20,901,8 

4,662,0 

119,779,2 

24,698,8 

5,222,8 

6,735,9 

1,064,3 

2,443,0 

858,0 

3,268,2 

4,238,6 

3,629,2 

21,149,0 

47,333,1 

4,873,1 

14,057,9 

3,609,4 

20,061,0 

6,040,2 

2,635,6 

12,693,0 

46,646,3 

4,477,0 

3,053,1 

3,142,6 

6,694,6 

3,932,5 

21,685,0 

6,603,0 

1,990,0 

22,790,0 

65,980,0 

1,388,9 

23,725,6 

13,596,0 

9,418,0 

2,845,0 

38,133,5 

3,034,6 

3,406,0 

4,092,8 

3,471,4 

42,873,1 

9,630,4 

3,240,6 

4,501,5 

11,039,1 

6,894,7 

2,299,6 

6,960,7 

3,150,0 

15,868.0 

39,274,5 

4,268,0 

6,472,8 

3,597,1 

5,768,1 

4,078,3 

1.917,6 


839,670,1 


P.O. 

26-5 
24-8 
26-4 
236 
24-9 
236 
259 
311 
276 
267 
312 
180 
277 
25*3 
20-5 
256 
26-3 
25  3 
26-1 
274 
22-4 
23-9 
26-7 
24-5 
251 
,270 
26-8 
26-6 
230 
27-8 
24-9 
24-6 
253 
257 
24-1 
280 
24'4 
24-7 
27-8 
25-7 
28-1 
24-5 
268 
24-5 
28-6 
246 
2  5 '6 
25-5 
29-5 
206 
230 
25-4 
27-7 
23-5 
26-7 
26-4 
26-1 
31-3 
24-8 
272 
24-3 
241 
29-8 

25-9 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
Bouse  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


Banks. 


N.  Y.* 

Oct.   27.. 
Nov.    3.. 

"      10.. 

"      17. 

Bos.* 
Nov.    8.. 

"     10.. 

"  17.. 
Phlla.* 
Nov.    8.. 

"      10.. 

"      17.. 


Capital  & 
Surplus, 


164,332,6 
164,332,6 
184,332,6 
164,832,6 

57,682,9 
57,632,9 
57,632,9 

38,715,3 
38,715,3 
38,715,3 


Loans. 


$ 
793,384,6 
792,330,3 
786,658,5 
787,846,1 

185,383,0 

184,492,0 
187,259,0 

158,720,0 
169,335,0 
159,641,0 


Specie. 


1589387 
1580431 
1562587 
1688525 

13,203,0 
13.611,0 
13,633,0 


Legal*. 


57,946,0 
68.351.1 
56,122,3 
58,734,8 

9,482.0 
9,549,0 
9,682,0 


51,641,0 
49,197,0 
62.755,0 


Deposits.) 


343,391,5 
841,775,2 


Circ'l'n.  Clearings. 


30,560,0 
30,717,8 


831,091.8  30,706,7 
839,670,1  30,677,5 

206.302.0  5,870,0 

205.856.01  6,877,0 
211,442.0     6,189,0 

184,716,0!   8,784,0 

183,568,0    8,705,0 
188.803,0    8,720,0 


9 
11416675 
10728497 
10700944 
16465828 

134,063,0 

183,740,8 
154,375,1 

87,957,4 

81,048,0 

102,433.2 


*  We  omit  two  ciphers  in  all  these  Agures. 

t  Including  for  Boston  and  Philadelphia  the  Item  "  due  to  other  banks." 

Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Nov.  17,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers (00)  in  ail  cases. 
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BANKS. 
(00s  omitted.) 


NEW  YORK  CITT. 

Borough  of 

Manhattan, 

Colonial.... 

Columbia 

Eleventh  Ward.... 
Fourteenth  Street. 
Saneevoort. ........ 

Hamilton 

Mount  Morris 

Mutual. 

Nineteenth  Ward. . 

Plaza 

Riverside 

Bt&te 

Twelfth  Ward 

Twenty-third  W'd. 

Union  Square 

Torkville 

Washington 

Borough  of 

Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward. 

Fifth  Avenue 

Kings  Countv 

Manufact'rs'  Nat'l. 

Mechanics 

Meoh's'  <fc  Traders' 

Merchants' 

Nassau  National.. 

National  City 

North  Side 

People's 

Schermerhorn 

Seventeenth  Ward 
Bprague  National . 
Twenty-sixth  W'd 

Union 

Wallabout 

Borough  of 

Richmond. 
Bank  of  Staten  Isl. 
lstNat.,Staten  Isl. 

Other  CHUes. 
1st  Nat.,  Jer.  City. 
Hud.  Co.  Nat.,  J.O. 
2d  Nat.,  Jer.  City.. 
M  Nat.,  Jer.  City.. 
1st  Nat.,  Hohoken. 
dNat.,  Hoboken. 

Totals  Nov.  17.. 
Totals  Nov.  10- 
Totals  Nov.     3-- 


Capi- 
tal. 


% 

100,0 
300,0 

100,0 
100,0 
200,0 
200,0 
250,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 


150,0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


25,0 
100,0 

400,0 
250,0 
250,0 
200,0 
110,0 
125,0 

7862,0 
7362,0 
7362.0 


Sur- 
plus. 


Loans  A 

Invest- 
ments. 


9 

119,9 
192,5 
126,2 

62,6 

20,5 
109,3 

61,9 
131,7 

53,4 
171,7 
137,6 
213,1 

62,3 

68,0 
352,8 
201,3 

22,3 


120,2 

163,6 

160,3 

43,4 

61,6 

59,2 

490,6 

380,7 

205,2 

14,3 

621,1 

567,8 

121,1 

134,6 

62,8 

77,1 

224,0 

63,4 

59,7 

44,7 


60,0 
84,8 

816,0 
657,2 
342,4 
231,1 
455,7 
102,4 


8401,9 
8401.9 
8401.9 


S 

1509,0 
1977,0 
1096,6 
1228,4 

680,6 
1252,9 
1973,6 
1221,4 
1306,7 
2056,0 

937,6 
3018,0 
1184,2 

962,0 
2187,9 
1668.6 

488,1 


1078,2 

1412,6 

1226,7 

349,4 

691,2 

674,6 

2688,2 

2828,6 

884,8 

446,0 

3774,0 

2488,0 

861,2 

888,2 

631,4 

474,1 

1118,7 

476,8 

603,4 

708,8 


550,8 
726,1 

6093,1 
2004,1 
1216,2 

983,1 
2016,7 

916,4 


62292.0 
61417,9 
62274,7 


Specie. 

Leg.  T. 
A  B'k. 

Deposit,  with 

Net 

Vlear'g 

Other 

Deposit) 

Notes. 

Agent. 

Bks.Ac 

29,2 

102,0 

$ 

155.0 

% 

% 

1585,7 

106,0 

93.0 

130,0 

.... 

1890,0 

61,3 

64,1 

129,8 

.... 

1200,0 

61,1 

68,1 

192,5 

.... 

1460,6 

8,0 

38,9 

18,1 

27,0 

670,2 

67,6 

116,5 

179,1 

.... 

1465,4 

101,7 

102,6 

245,8 

61,3 

2533,8 

81,7 

146,1 

253,1 

55,2 

1397,0 

23,0 

149,6 

249,1 

90,9 

1869,3 

87,0 

98,0 

273,0 

.... 

2360,0 

14,7 

64,2 

69,4 

.... 

923,6 

264,0 

134,0 

133,0 

173,0 

3481,0 

33,7 

178,2 

68,5 

99,7 

1729,8 

45,0 

117,7 

64,4 

88,8 

1160.4 

68,0 

240,0 

164,3 

.... 

2613,3 

41,4 

111.1 

104,4 

10,0 

1541,5 

9,2 

19,5 

40,9 

12,2 

403,5 

14,6 

78,4 

107,8 

100,0 

1165,5 

18,7 

111,6 

169,6 

.... 

1491.6 

65,7 

38,0 

190.9 

9,7 

1229,2 

14,0 

25,6 

42.8 

24,3 

338,5 

27,2 

23,8 

56,7 

19,6 

632,6 

33,6 

23,2 

92,8 

18,8 

669,6 

302,8 

159,3 

363,6 

>  •  •  • 

3168,6 

156,2 

137,4 

172,9 

.... 

2933,2 

18,9 

69,1 

80,1 

95,3 

910,3 

6,3 

25,1 

26,7 

404  3 

156.0 

250,0 

400,0 

35,0 

3810,0 

139,0 

262,0 

370,0 

11,0 

2759.0 

12,1 

64,2 

66,1 

54,7 

613,0 

31,7 

43,6 

42,6 

87.4 

926,7 

19,1 

35,2 

76,6 

18,8 

627,6 

9,6 

38,5 

75,6 

61,8 

463,1 

102,0 

10,0 

150,0 

10,8 

1040.0 

12,4 

21,7 

45,6 

2,6 

465,8 

21,3 

42,7 

62,3 

12,6 

660,0 

40,5 

12,6 

45,6 

66,9 

713,4 

14,6 

25,6 

74,6 

85,5 

637,4 

38,3 

20,0 

98,1 

.... 

709,3 

194,0 

221,9 

812,2 

767,0 

6245,7 

66,3 

57,3 

203.6 

51,7 

1698.5 

67.6 

11.1 

229,9 

.  -  -• 

1016,4 

33,1 

58,3 

120,3 

6,1 

908.2 

115,3 

18,5 

115,0 

63,6 

1680,8 

63,4 

46,9 

72,4 

13,6 
2154,7 

836.1 

2801,8 

3734.8 

6814.0 

67113,4 

2821,4 

3707,3 

6606,1 

1638,0 

65719,8 

2836.1 

3574,1 

6596.8 

1988.8 

66493  1 

BreadstnTs  Figures  Brought  from  Page  1080.— The 
statements  below  are  prepared  by  us  from  figures  collected 
by  N.  Y.  Prod.  Exch.  Receipts  at  Western  lake  and  river 
ports  for  week  ending  Nov.  17  and  since  Aug.  1,  have  been: 


JUttiptS  «t— 

Flour. 

Wheat. 

Corn. 

Oats. 
Bush.Silbs 

Sarin. 

Ii*e. 

Bbls.weibt 

Bush.aoibt 

Bush.Wlbt 

BushASlbf 

flu. 66  I' 

107,841 

720,560 

1,581,791 

793.127 

427,167 

22,162 

Milwaukee .  ■ 

42,275 

161,130 

87,800 

16,800 

781.350 

18,000 

157,600 

739,926 

19,808 

82,937 

102,118 

28912 

Minneapolis. 

5,078 

1.928,480 

75.700 

269,(00 

200,710 

10,120 

18,910 

152,632 

831,383 

43,300 

6,000 

1,600 

7,100 

71,431 

71,677 

116,919 

.... 

Cleveland... 

40,826 

320,626 

186,762 

, . 

Bt.  Louis 

19,990 

281,508 

402,506 

211,710 

66,000 

368 

9,060 

16.200 

571,000 

139,200 

11,650 

400 

Kansas  City. 

370,100 

101,260 

11,800 

••• 

Tot.wk.1900 

397,674 

4.479,277 

8,969,513 

1,871,185 

1,581,325 

84.872 

Same  wk.'99. 

316,763 

6.451,078 

3,088,317 

2,612,599 

1,632,291 

143.700 

Same  wk.'98. 

358,787 

10,361,023 

8,986,968 

3,153,137 

1,646,657 

127,891 

Since  Aut.  1. 

1800 

6,656.631 

103,997,639 

60,422.616 

62,552,721 

21,110,261 
17.411,026 

2,106,099 
2,901,903 

1899 

6,881,513 

97,751,613 

80,025,651 

65,626,153 

5.620.2B8 

127.290.350 

1  69.5fi5.27fl 

62.383.102 

18,219,221 

4,792.205 

and  grain  at  the  seaboard  ports  for 
,  1900,  follow : 

Jtv*. 

bush 
2,925 

"ii.ooo 

3  9rt8 

22,264 

1,186 


The  receipts  of  flour 
the  week  ended  Nov.  17 

Flour, 
Receipts  at—  bbls. 

Hew  York 136.488 

Boston 81,667 

Montreal £0.628 

Philadelphia ts.aso 

Baltimore 85,631 

Blohmond 2.355 

Mew  Orleans* 11.065 

Newport  News 10.178 

Norfolk bOl 

Oalveston , 

Portland,  Me 

Total  week 119,901    1,611.708    1,957,969    1,173,959       897,658        11.278 

Week  1899 502.121    1,711.769    4,770,022    1,325,167       981,673       89,003 

Total  receipts  at  ports  fiom  Jan.  1  to  Nov.  17  compare  at 
follows  for  four  years: 

RtcsiptSOf—  1900.  1899  1898.  1897. 

riour bbls    19,412,839  19,362,310  18,886,417         22,876,191 


iVMat, 

Corn, 

Oat; 

fl«rl<v 

bush. 

bush. 

bush. 

bush. 

191,456 

1.140,625 

689,800 

298.600 

281.H45 

516,865 

868,411 

4.750 

163,640 

322,317 

20,600 

67.604 

167,380 

1,046.352 

77,668 

26.902 

120.728 

1,027.112 

111.370 

6,490 

10,801 

82.392 

88.600 

507,164 

105.068 

40.000 

145.711 
186,296 





166.400 

600 

1.800 

16.200 

26.8C0 

41,290 

Wheat. 
Corn... 
Oats . . . 
Barley. 
Rye.... 


•••■■••■••as 


•••••••• 


isiii 

11 

H 
■  1 

.   89,900.161 

169,660.626 

70,945.097 

9,481  861 

2,683.610 

104,779,720 

178,214,757 

86,415.092 

11.898,983 

6,267,871 


118,013.843 
179,1'08,441 

85,727.4  29 
1.9.H.616 

13,672,193 


92,769,120 

169.868  173 

83,418,363 

11.898,953 

9,980,476 


Total  sraln....      "     833,411,111        885.090,423        102,198,052       866,935,o9J 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Nov.  17,  1900,  are  shown  in  the  annexed  statement: 


Wheat.  Corn,  Hour, 

Mxports  from—  bush.  bush.  bbls. 

Hew  York 412.230  1,355,017  73,987 

Boston 161948  620  917  67,361 

Portland,  Me.      in.200  25.800      

Philadelphia..    120  000  832  228  £6.864 

Riltlmore 16.118  826.688  62,077 

New  Orleans..      82.713  359,180  23.729 

Norfolk 186.2C6  804 

Newp'rtNews     40,000  145.711  10.17.5 

Montreal 261.219  300.687  10.278 

Oalveston 220.00b  ....  ...  3.435 

Total  week  .  .1.328,128  4.651.452  258.176 

Same  time '99..  1,596,616  4,970,001  317,108 


Oat  j.        Rv*.       Peas, 
bush.       bush.       bush. 


172.026 
11.2U0 

■*••■••• 

1.806 
35,232 



*••••■•• 

........ 

3.886 





97.018 

16.919 

60.876 

.Sarin, 
bush. 
18,151 


980 


642,862 
790,867 


16,949 
39,030 


110,881 
103.893 


69.260 


78.891 
781.638 


The  destination  of  these  exports  for  the  week  and  since 
September  1, 1899,  is  as  below: 


Mxports  for 
meek  and  lines 

Sept.  1  to— 
United  Kingdom 

Qontinent. 

3.  &  C.  America. 

West  Indies 

Br.N.Am.  Colo's 
ither  countries 


Flour. -, 

Week     Sine*  8ett. 
Nov.  17.     1,1900. 
bbls. 
2.683,744 
162,515 


Total 

Total  1898-99, 


bbls. 

201,268 

£3.119 

10.072 

16,238 

1,071 

6,108 

268.176 
317.408 


— Wheat. , 

Week     Sine*  Sept. 
Nov.  17.    1,  1900, 


211.629 

240.843 

32.4C9 

39,946 

3,679,688 
3,171.011 


bush. 

897.965 

102,790 

2,100 


20.273 


bush.  ' nsh 

18,906,778  2,225.176 

6,867,816  2,279.0*6 

6,179         21.636 

12.776 

5.067 

185.270  1,461 


r- corn.  ■     — . 

Week    Sines  Sept. 
Nov.  17.     1,  1900. 


r>ush. 

17,998.568 

11.670.966 

94,978 

141.628 

98,892 

211,843 


19,916,042  4.651.158    33.113.860 
26.6ie.052  4,976.001    47,299,284 


1,313,128 
1.695,616 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Nov.  17, 1900,  was  as  follows: 


Wheat,  Corn,  Oats, 

Instorsat—                  bush.  bush.  bush. 

K 6W  York 7.880,000  493,000  1,846,000 

Do      afloat 9,ooo         

Boston 1,216  000  803.000  753,000 

Philadelphia 600.000  882,000  501,000 

Baltimore 1.576.000  1,849,000  731,000 

New  Orleans 606,000  476,000         

Salveston 918,000  

Montreal 129,000  26,000  119,000 

Toronto 78,000          2,000 

Buffalo 2,787,000  168,000  603.000 

Do      afloat 

Toledo... 1,327,000  897.C00  1,215,000 

Do      afloat .... 

Detroit 461,000  40,000  109,006 

Do      afloat .... 

Chicago 12,614,000  1,100,000  8,473,000 

Do      afloat ••    ....          

Milwaukee       860.000  16.0C0  246,000 

Do      afloat 

Bt.  Will 'm&Pt.  Arthur       ?  6.000  

Oulnth 6,099,000  11,000 

Do      afloat 

Minneapolis.  18,897,000  15.000  1,816,000 

8t  Louis 6,280,000  74.000  49,000 

Do      afloat ■■    ....  

Kansas  City 1,642,000  65,000  31,000 

Peoria ii.ooo  96.000  ioi.ooo 

Indianapolis 298,000  101.000  23,noo 

On  Mississippi  Elver 71/00  8,000 

OnLakes 2,804,000  1,489,000  661.000 

On  oanal  and  river. ..     257,000  361,000  253,000 

Total  Nov.  17, 1900«  62,391,000  8.398,000  12,833,000 

Total  Nov.  10, 1900*  60,703.000  6.7S6.000  12.812,000 

Total  Nov.  18. 1899t  61,<  00.000  11,057,000  6,125  000 

Total  Nov.  19,  1898+  21,392,000  28,239,000  6.756,000 

T-t»l  Nov.  20. 1897t  38.708.000  48,342.00«  16.517,000 


Rv*, 

bush. 
27,000 


10.000 
162,  ,iiu 


20.000 
282.000 
'26.000 

66  000 

629,000 

5.000 


Barltv, 
bus*. 

381,000 


103  0OO 
180.00* 
866.000 


19,000 
64,000 
87.000 


675.000  182,000        610  000 


11000 
13,000 

"  7.000 
1,000 


1871,000 
1.18B.OO0 
1,362,000 
1.021,000 
8,665,000 


51.000 

t)6,000 


20,000 


617,000 
269,000 

3  286.000 
3.609,000 
3,119,000 
8,781000 
1.631,000 


t  includes  stocks  in  private  elevators  at  Milwaukee. 

•Stocks  In  private  elevators  at  Milwaukee  not  included. 

Note.— Beginning  July  1, 1899,  the  New  York  Produce  Bxcbange  has  change* 
Its  Visible  Supply  Statement  by  including  stocks  at  New  Orleans,  Galveston, 
tit.  William  and  Pt.  Arthur  (previously  omitted)  and  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son. 


Stocks. 
350  Manufacturers' National 

Bat  k  of  B'kly  n 2b  8-275 

20  Nassau  Trust  Co ...190 

20  26th  Ward  B'k  of  B'klyn.138 
20  Williamsburg  Fire  Ins. 

Co 476 

20  Taylor  &  Fox  Realty  Co.  30 
15  Amphion    Academy    of 

Brooklyn..  20^ 

5  Oswego  &  Syracuse  RR. 

Co 223 

73  Amer.  Exch.  Nat.  Bank. 

19716-19714 
40  Citizens'   Nat.  Bank   of 

Yonkers 206 

2  Yonkers'  Publishing  Co. 234 
34  Tradesmen's  Nat.  Bank 

(15%paidinliquidat'h)   133* 
10  Keely    Motor    Co.,   $50 

each $5  lot 

160  Mechanics'  Nat.  Bank  of 

N.  Y 210*2 

2  Vulcanized    Fibre    Co., 

common 50 

7  Steel-Tired   Wheel     Co., 

preferred 84*4 

6  Steel-Tired  Wheel    Co., 

oommon \ 41 

33  Market   &   Fulton   Nat. 

Bank 235is-240 

47  Bank  of  America... 470V475 

9  U.  8.  Trust  Co 1633 

10  Irving  National  Bank...l8514 

By  Messrs.  R.  V.  Harnett  & 
Bonds. 
£1,000  the  Harney  Peak  Con- 
sol.  Tin  Co.  (Llm.)  let  deb.  6s.$5 


St:cks. 
16  Metropl.  Nat.  Bank  (68% 

paid  in  liquidation).. .*12  lot 

37  Nat.  Park  Bank 425-4301a 

7  Importers'    &    Traders' 

Nat.  Bank 518 

25  42d   St.   Manhat.    &  St. 

Nich.  Ave.  RR.  Co 60 

92  Nat.  City  Bank  ...  .397-402ie 
10  Bank  of  the  State  of  N.Y.  140 
50 Bond  &  Mtg.  Guar.  CO...S05 
50  Title  Guar.  &  Trust  Co. .412 
10  Western  National  Bank. 404 
48  Chatham  Nat.  Bank.. 306-308 

1 0  Mount  Morris  Bank 198*4 

30  East  River  Nat.  Bank...  142*9 
100  Nat.  Bank  of  Commerce.265 
6  Manhattan  Co.  Bank. ...280 

10  Fourth  Nat.  Bank 175 

10  Nat.  B'k  of  the  Republic.229 
60  Corn  Exch.  Bank.-.SbS-Ses1* 

100  citizens'  Nat.  Bank 150 

2  Morton  Trust  Co. ....... .462 

20  General  Power  Co 3 

66  North  Amer.  Trust  Co... 220 
Bonds1. 
$100  Hanover  Club  of  B'klyn  75 
$5,000  Peoria  Water  Work* 

4s,  1948 61 

$10,000  Berkeley  OvalSwim- 
ming  Bath  &  Gymnasium 
1st  5s,  1903;  Deo.,  1898, 
coupons  on $700  lot 

Co. 

I  Bonds. 

$10,000   Mobile  &  Dauphin  Isl. 
RR.  &  Harbor  Co.  1st  6b.1928.$8 


Spei 


ncer    Trask    &    Co., 

BANKERS, 

21  Sc  29  PINE  STREET,  -       -       NEW  YORK 

Transact  a  general  ban  kin*  business  i  act  as  Fiscal 
Averts  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  Y.  Stock  Bxohange  Branoh  Office.  67  BUM  8U.  Albany 

GBOBGB  BAKOLAY  MOFFAT.  ALEXANDER  M.  WHrT»,  J  ■ 

Moffat  «&    White 

BANKERS, 

Members  New  York  Stock  Bxohange, 
NO.  I  NASSAU  STREET,  ...  NEW  YORK. 

INVESTMENT   SECURITIES 


November  24,  1900.] 


THE    CHRONICLE 


1049 
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tt  f  VIDENDS. 


Name  of  (Jompany. 


Railroads  (Steam). 

Cldo.  &  East.  Illinois,  com 

"  "  com.  (extra) 

"  "         pref.  (quar.) 

Maine  Central  (quar.) 

Banks. 

Union  Square 

miscellaneous. 
American  Diet.  Telee.  (B'klyn) . 
American 8tr a wboard  (quar.)... 

American  Thread,  pref 

Butte  &  Boston  Cons'd  Mining.. 

Colorado  Fuel  &  Iron,  pref 

Cons.  Lake  Superior,  com 

"  "  pref.  (quar.) 

General  Chemical,  com.  (quar.) 
Kings  Co.  Eleo.  L.  &  Power  (qu.) 

National  Tube,  pref .  (quar.) 

Park  Steel,  pref.  (quar.) 

Prooter  &  Gamble,  com.  (extra) 


Per 

Oenl. 


2 
lJfl 


3 

1 

2\ 
$5 
8 
1 

1% 
1 

Hfl 
1% 
1% 

4 


When 
Payable 


Jan. 
Jan. 
Jan. 
Jan. 

Dec. 

Dec. 
Dec. 
Jan. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Jan. 
Dec. 
Dec. 


10 

27 

1 

10 

20 

15 

15 

1 

1 

2 

1 

1 


Booki  closed. 
(Days  inclusive.) 


Dec.  16 
Dec.  16 
Dec.  16 


to 
to 
to 


Jan.  1 
Jan.  1 
Jan.     1 


Nov.  22     to      Dec.     2 


Dec.     4 
Dec.  16 
Nov.  29 
Dec.     2 
Dec.     1 
Holders  of  rec. 
Holders  of  rec. 
Nov.  22      to 
Nov.  22 
Dec.  13 
Nov.  21 
Nov.  16 


to 
to 
to 
to 
to 


to 
to 
to 
to 


Dec.  10 
Dec.  27 
Jan.  1 
Dec.  10 
Dec.  20 
Nov.  30 
Nov.  30 
Dec.  2 
Nov.  30 
Jan.  2 
Nov.  30 
Jan.     4 


WALL.  STREET.  FRIDAY,  NOV.  23,  1900.-5  P.  M. 

The  Money  Market  and  Financial  Situation. — It  would 
seem  that  the  most  sanguine  optimist  interested  in  Wall 
Street  operations  should  be  satisfied  with  the  enormous 
volume  of  business  and  the  increase  in  values  which  the 
Stock  Exchange  records  of  this  week  show.  As  to  volume, 
rarely,  if  ever,  in  the  history  of  the  Exchange,  has  business 
continued  so  large  for  so  long  a  period,  but  apparently  val- 
ues advanced  more  rapidly  than  is  consistent  with  a 
healthy  development,  as  to-day's  reaction  in  the  stock 
market  is  a  substantial  one. 

One  feature  of  the  movement  noted  which  seems  to  us 
important  is  the  fact  that  the  better  class  of  railway  shares 
has  been  foremost,  especially  in  the  rise  in  prices.  It  indi- 
cates that  the  demand  is,  to  a  considerable  extent,  a  legiti- 
mate one,  and  that  the  advance  was  not  wholly  fictitious. 
It  is  rnmored  that  the  simultaneous  advance  in  Northern 
Pacific  and  Great  Northern  securities,  of  Metropolitan  Street 
Railway  and  Brooklyn  Rapid  Transit  issues,  and  of  the 
group  of  Northwestern  granger  stocks,  foreshadows  the 
maturity  of  important  developments  now  in  progress.  How- 
ever this  may  be,  it  is  a  significant  fact  that  the  recent 
upward  movement  was  most  conspicuous  in  these  and 
other  high-grade  securities.  There  are  also  rumors  of 
probable  increased  dividends  by  various  companies,  arid 
there  are  abundant  indications  that  industrial  conditions 
will  continue  favorable  for  such  increase. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  5  per  cent.  To-day's  rates  on  call  were  2%  to 
4  per  cent.    Prime  commercial  paper  1%  to  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £64,159  and  the  percent- 
age of  reserve  to  liabilities  was  45'31,  against  43*75  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  6,525,000  francs  in 
gold  and  3,650,000  f  ranos  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Nov.  17  showed  an  increase  in  the  reserve  held  of 
$5,208,300  and  a  surplus  over  the  required  reserve  of 
$7,669,775,  against  $4,606,050  the  previous  week. 


1900. 
Nov.  17. 

Differen'sfr'm 
Prev.  week. 

1899. 

Nov.  18. 

1898. 

Nov.  19. 

Capital 

$ 

74,222,700 

90,109,900 
787.846,100 

30,677,500 
839,670,100 
158,352,500 

58,734.800 

217,587,300 
209,917,525 

9 

$ 

59,422,700 

79,083,700 
679,762,200 

16,462,300 
736,836,900 
136,778,300 

47,118,900 

183,897,200 
184,209,225 

9 
58,272,700 
75,911,300 

Surplus 

Loans  &diso'nts. 

Net  deposits 

8peole 

Ino*  .2,i"89,600 
Deo       28,200 
Ino. 8,578,300 
Ino  .2,595,800 
Ino. 2,612,500 

Ino.  5,208,300 
Ino. 2,144,575 

693,765,200 

15,971,100 

786,432,900 

159,353  600 

Legal  tender  a 

Reserve  held 

Legal  reserve 

53,922,000 

218,275,600 
196,608,225 

Surplus  reserve 

7,669,775 

Ino. 3.063,725 

Dof.312,025 

16,667,375 

Motb.— Returns  of  separate  banks  appear  on  page  1 047. 

Foreign  Exchange. — The  foreign  exchange  market  has 
been  steady' to  firm,  with  an  upward  tendency  at  the  close, 
and  is  without  other  change  in  general  features. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days' sterling,  4  81^@4  81^;  demand,4  85@4  85^; 
cables,  4  85^@4  85%;  prime  commercial,  sixty  days,  4  803^@ 
4  81;  documentary  commercial,  sixty  days,  4  803^@4  81 3^; 
grain  for  payment,  4  81*4  @4  81^;  cotton  for  payment,  4  80^ 
@4  80%;  cotton  for  acceptance, "4  80%@4  81. 

Posted  rates  of  leading  bankers  follow: 


November  23. 


Prime  bankers'  sterling  bills  on  London. 

Prime  oommeroial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (relohmarks)  b'kers 


Sixty  days. 


4  81»s®4  82% 
4  80%®4  81 

4  80!4«4  81% 

5  20S8*'3>20S8 
39?83>39l5ie 
94%®945,« 


Demand. 


4  851a®4  86 


5  18%®18i8* 
40%©403i« 
9478®94l5ifl 


*  Less  lie- 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 


buying  3-16  discount,  selling  1-16  discount;  Charleston, 
buying  par,  selling  %  premium;  New  Orleans,  bank,  par; 
commercial,  $1  00  discount ;  Chicago,  5c.  discount ;  St. 
Louis,  25c.  per  $1,000  discount;  San  Francisco,  5c.  per  $100 
premium. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
board  include  $5,500  3s,  coup.,  at  110;  $4,000  4s,  coup.,  1907, 
at  115%  to  116;  $31,000  4s,  reg.,  1907,  at  115%  to  115Jg;  $2,000 
4s,  coup.,  1925,  at  137%  and  $2,000  5s,  coup.,  at  113%.  The 
following  are  the  daily  closing  quotations;  f&r  yearly  range 
see  seventh  page  follouring. 


2s,  1930 reg. 

2s,  1930 ooup. 

3s,  1918 reg. 

3s,  1918 ooup. 

3s,  1918,  small. reg. 
3s,  1918,  small.. o'p. 

4s,  1907 reg. 

4s,  1907 ooup. 

48,1925 reg. 

4s,  1925 ooup. 

5s,  1904 reg. 

58.1904 ooup. 


Interest 
Periods. 


-Jan 
-Jan. 
■Feb. 
■Feb. 
■Feb. 
•Feb. 
■Jan. 

Jan. 
■Feb. 
•Feb. 
■Feb. 

Feb. 


Nov. 
17. 


Nov. 
19. 


*104ia  *104% 
*104ifl*104% 
*109ia»109i2 
*109!2   110 


•109 

11538 

*115i4 
*137 
*137 
-11234 


"109 

*115l4 

*115i4 

•137 

137 

11234 


11231*112% 


Nov. 
20. 


*104% 

*  104  84 

*109% 

110 

*io9*" 
115S4 

116 
"137 

13738 

♦112% 

1133s 


Nov. 
21. 


*104% 
*104  34 

•109% 
*109% 

*i09"' 

*115>s 

*115»a 

*137 

*137 

*112% 

*11234 


Nov. 
22. 


*10l% 

♦104% 

*109% 

110 

♦ibo" 

*115i« 
*115% 
*137i4 
«137i4 
♦112% 

♦112% 


Nov. 
23. 


*104^ 

♦104 '9 
*109% 

110 

t 

♦109 

115^8 

115% 

*137% 

*137% 

112% 

112% 


"  This  Is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $45,000  Virginia  fund  debt  2- 3s  at  91^  to  92 
and  $1,000  Tennessee  settlement  3s  at  94%. 

The  railway  bond  market  has  continued  active  and  gen- 
erally strong,  notwithstanding  some  fractional  declines  to- 
day in  sympathy  with  the  market  for  stocks. 

Transactions  at  the  Exchange  averaged  nearly  $3,400,000, 
par  value,  per  day.  The  active  list  is  not  a  long  one,  as 
only  a  few  issues  were  conspicuous  for  activity.  These 
were  Chicago  &  Alton,  Wabash  debenture  series  B,St.  Louis 
Southwestern  2d  4s,  Atchison  and  Northern  Pacific  issues. 
Northern  Pacific  general  3s  and  Atchison  adjustment  4s 
advanced  between  2  and  3  points,  and  a  subtantial  upward 
movement  is  noted  in  Erie  1st  con.  4s,  Rio  Grande  Western 
1st  4s,  St.  Louis  &  Iron  Mountain  4s,  Wabash  debenture 
series  B  and  Western  New  York&  Penn.  general  3-4s.  Gen- 
eral Electric  debenture  5s  added  4%  points  to  the  phenom- 
enal advance  noted  last  week. 

Stock  and  Bond  Sales. — The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 


Sales  at 
N.  T.  Stock  Exch. 
Government  bonds.. 
State  bonds 

UK.  and  misc.  bonds. 


^Weekend. 
1900. 

(44.500 

51.000 

,     19,100,500 


Nov.  23.-N 
1899. 

1313.500 

18,400 

11.026.000 


, — Jan.  1  to  Nov.  23. — * 
1900.  1899. 

16,218,210  10,341,990 

1,914,200  1,908,700 

445,214.800         773,205.400 


Total. 119.246.000  $11,357,900  $453,347,210       $784,450,020 

8tocks-No.  shares 7,167,745  3.046,561  111,422.615         157.369,169 

Par  value $700,987,075  $298,074,700  $10,774,168,037  $15,362,700,500 

Bank  shares,  par  value.              $625  $144,026             $827,575 


We  add  the  following  record  of  the  daily  transactions 


Weekending   ~- Stocks. >  Railroad.dc,  State 

Par  value.  Bonds.  Bonds. 

$79,731,100  $2,859,500     

119.955,600  3,334.600     

127.515.875  2.949.500     

160,457,700  3.906.000  $6,000 

117,476,700  3,669,000  25,000 

105,831.100  2,450,000  20,000 


Nov.  23, 1900.    Shares. 

Saturday. 824,471 

Monday 1,229,211 

Tuesday 1,814,279 

Wednesday. 1,534,692 

Thursday 1.191,723 

Friday- 1,078,870 


U.S. 
Bonds. 

$5,000 

2,000 
32.000 

i'.bbo 

4.500 


Total. ....7.167,745       $700,967,075       $19,150,500         $51,000  144.500 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were 


Listed 
shares. 

Saturday 40.107 

Monday 44.691 

Tuesday 46.631 

Wednesday 56,083 

Thursday 41,988 

Friday- 84,110 


-Boston.- 

Unlisted 

shares. 

23.608 
29,057 
18,745 
26,821 
25,387 
29,802 


Total 264,510     147,420 


Bond 

sales. 

$21,805 
94,000 
177,600 
185,000 
110,020 
69,848 

"667.273 


-Philadelphia. 
Listed  Unlisted    Bond 
sola. 

$240,000 
859,300 
298.195 
180.600 
169,500 
168.260 


shares. 

shares 

32.683 

10,004 

44,605 

16.764 

24,425 

34.117 

23,391 

23,708 

21,269 

18,379 

20,442 

8,811 

166.815  111,733  1,415,845 


entire  list.     Illustra- 
i  the  quotations  for  New  York 


average  for  the 


Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  somewhat  irregular,  but  a  long  list  of  active 
shares  has  been  strong,  and  a  considerable  number 
has  steadily  advanced  until  to-day.  As  was  the  case 
last  week,  the  trans-continental  granger  and  trunk  line 
stocks  were  favorites,  and  the  advance  in  this  class  of 
shares  exceeded  the 
tions  of  this  fact  are  seen 

Central,  Pennsylvania,  Chicago  St  North  West.,  Burlington 
&  Quincy,  Rock  Island,  St.  Paul,  Union  Pacific  and  the 
Atchison  issues,  which  when  at  the  highest  were 
from  2  to  5  points  above  the  previous  highest  records 
of  the  year.  Northern  Pacific  was  in  particular  re- 
quest, the  transactions  on  Tuesday  aggregating  over 
200,000  shares,  and  it  advanced  S%  points.  At  the 
same  time  Great  Northern  preferred  recorded  a  sain  of  10 
points  on  limited  sales.  The  local  transportation  shares 
were  also  conspicuous,  Metropolitan  Street  Railway  and 
Brooklyn  Rapid  Transit  advancing  between  7  and  8  points 
and  Manhattan  Elevated  about  4  points.  These  extreme 
figures  have  been  modified  in  many  cases  by  sales  to  day 
which  the  unusual  profits  and  perhaps  other  causes  induced. 

Notwithstanding  the  unusual  interest  in  railway  stocks, 
the  miscellaneous  list  was  not  neglected,  the  transactions 
in  several  issues  having  been  on  a  large  scale  and  fluctua- 
tions wide.  New  York  Air  Brake  sold  at  165,  a  gain  of  30 
points  within  the  week.  General  Electric  and  Colorado 
Fuel  &  Iron  were  notably  strong  features.  Linseed  Oil  and 
United  States  Rubber  were  weak. 
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8T00KS—H1QB.E8T  AND  LOWE82  SALE    PR10E8. 


Saturday, 

Nov.  17. 


ai 

50 

38* 

83* 

83* 

85 

72* 

80 

88* 
57* 


•10 

•48 
37* 
82 
88* 
84* 

HH 
80 

•180 

§8* 

57* 

•108* 

144*  146 

88*  84 

86*  87* 

74   75* 

137* 138* 

99   99* 

194  194* 

14   14 

89*  90 

78*  79* 

•38*  39% 

84    24« 

•57   68* 

124*  125 

174*  174* 

168   168* 


Monday, 

Nov.  19. 


19 
♦48 

3:* 
81* 


115  US* 
119*  126 
•170  175 
11   11 
81*  31* 
67   67* 
•118  114 
•29   30 
69   69 


19 
50 

88* 
88* 
83* 
84  """85 
7C*    73* 
77       79* 
119     119 
87*    87* 
57        57* 
•1<3* 
143*145* 
33*    84* 
38*    87* 
74*    75* 
xl35*137 
99*  100 

124  124* 
14  14U 
89*  84% 
7b*  79% 
38*  39* 
23*  24 
57*    58 

123*  125 
1174*  174* 

167     168* 
•310     211 

114*115* 

125  126 
•170     180 

•10*    11 
81        32 
66*    67* 
113*  113* 
•27*    30 
•68       69 


Tuesday, 
Nov.  20. 


21 
50 

88* 
83* 
83* 
87 
74* 
78 
123 
88 
58* 


e*     7 

•41        42 

S17        17* 

117     117* 

182*  183 

23*    229* 

75*    759* 

•16*    11 

5*      6* 


18*  18* 

38*  88* 

•20  21 

42*  43* 

•81  82 


•19 

♦48* 
37* 
81* 
81* 
84 
72 

•73 
•118 

♦87* 
66* 

103* 

144* 145* 
83*  34* 
36  37* 
74*    75* 

135*137* 
99        99 

124*124* 
14H  14* 
8U*  89* 
78*  79* 
39*  39* 
23  23* 
57*    58* 

123*  125 

175      175 

167     168 


6*      7* 
41*    44* 
18        19 
117      117* 
182     183 


■  •  •   I  *  t      Mtftl 

174*  175 
59       58* 

7*      8 
40        40* 
70        71 

124*125* 
21  21* 
47        48 

•16        17 


38*    38* 
♦4  4* 

•16        17* 

♦36        39 

•107* 109 

•210*  .... 

•70        76 

81*    82* 
111*112 
169*171 
•31        38 

83*    83* 

14        14 

•3*       3H 
•105 

64*    64% 
102* 102* 

16*    17* 
•49 

12 

87* 

60* 

40 
•187 


22 
75 

"5* 
14* 
14 
39* 
21 
42* 
81 


Wednesday 
Nov.  21. 


21 

48* 
41 
85 
84 
87* 
78* 
78 
123 
88 
57* 


114*115 
•120      123* 


10*    10* 

31        81* 

68*    66* 

113*  113* 

•27        80 

•68       69 


•19 
»«8* 

39* 

83* 

8** 

85* 

74* 
•73 
•118 

83 

58* 
♦102* 
143* 144* 

34        34* 

36*    37* 

75        76* 
137*189 

99        99* 
124      124* 

14*    14* 

90 

79 

38* 
•23 

57* 
125* 128* 
17J* 175* 
167* 170 
210      210 
115      116* 
123*123* 
•16j      180 

10*     10* 

31*    82 

69*    67* 
113*113% 

•23        33 

•68        69 


22* 
75)4 

"5* 
14* 
14* 

40* 
21* 
42% 
81 


7  7* 

44        44* 

18*    19 
116*116* 
182     183 
23       33* 
75       78 
17        17 


93* 

79 

39* 

24 

57* 


Thursday, 
Nov.  22. 


♦19 
•49 

39* 

83 

82* 

85 

75* 
•73 
♦118 


21 

50 

40* 
84* 
83* 
86* 

78 
123 


6694    58* 

'10a* 

144      144 
84*    36* 
33*    37 
74*    75% 

136*  138*8 
99        99* 

> 124 

14*    14* 


90* 
79* 
39* 
24 

58* 


Friday, 

Nov.  23. 


♦19 
♦49 

38* 

82 

80 

84* 

73* 
•73 
•118 
§37* 

57* 
102* 
143      144 

36*    37* 

36*    37 

74*    76* 
135* 137* 

98*    98* 
1*3*  123* 


21 

50 
39* 
83* 
82* 
86* 
77 
78 
120 
87* 
58* 


21        21 

175     183 

59        59 

7*  7% 
39*  40% 
70  71* 
124* 124% 
20  20* 
47*    43 


16* 
1H* 
39 

4* 
17* 
38 


16H 

13  " 

37* 

•4 
♦IB 

37* 
107* 107* 
♦210*  .... 
♦70        75 

80*    81* 
110*  112 
170      175 
♦31 
♦84 

13* 
3* 
♦105 

64* 


33 

85 


3* 


52 
12* 
40 
61* 

40* 
189 


139*140 
15*    15* 
95        95 

♦39        40 


♦184 
•811 

25* 

43 

81% 

66* 

80* 


59 

•84 

•67 


59 
94 
69 


141*  144 
1*      2* 


•8 
29* 
64 
•55 

•85* 


9 

89* 

65 

60 

88 


14 

39* 
21* 
•43 

•80* 


14* 

40* 

21* 

43 

83 


21 

181 
69* 


23 
183 

59* 


39*    3W* 
70        70* 
124* 13 j 
20*    81 


47* 
16* 
13 
3S* 
4* 
17* 
37* 


64* 
10* 102* 
•17        20 
♦50        53 
12        12* 
37*    39* 
59%    61* 
41        41 
188*  188k 
189*181*% 
15        16* 
96*    97 
39%    40 


47* 

16* 

13 

37* 

♦4 
♦16 

3!* 

107* 107* 

•210*  .... 

♦70       75 

80*    82 
110*  112% 
174*176* 
•81        33 
♦84       85 

13*     18 

•8* 
♦105 

64* 


•  •••»»     *  1  *  •  1  • 

7  7* 

43        44* 

♦18*    19 

116* 116* 

184      183 

22*    23* 

77*    78* 

17        17* 


113* 
89* 
21% 

♦43 
81 


14* 

41 

21* 

43 

81 


23*    23 

181*  183 


90 
♦78 
♦88 
♦23 
158* 
127*130 
175*  176 
168*  169* 
211*211* 
115*117 
122      123 
♦160     180 
10*    11 
80*    31 
66*    68* 
♦111      114 
♦27        30 
♦68        69 


6%       7 

43*    43* 
I  I'M     17* 
1116*  116* 
181      183 

22*    23 

77 

♦17 

5 

•14 

18* 

40 

21* 

4»* 
♦80* 

17 

23 
180 


14 
90 
78 
♦38 
28 
57 


14* 
80* 
78 

IV* 

23 

67 


127* 180 
176     176 

,167*  199 


STOCKS. 
N.  Y.  STOCK  EXOH. 


115*117* 
♦120     122 
♦190     180 
10*    10* 
30       31 
66*    67* 
118*112* 
♦87        D9 
♦88        69 


77* 
17* 

5 
14* 
13* 
40* 
21* 
42* 
81* 
17 
23* 
183* 


7*      7% 

389*    39* 

70*    7 l* 

135      126* 

3i*    30* 


47% 
♦16* 

12* 

88 

♦4 
♦16 

37* 


47* 
17 
12* 
3b* 
4* 
17* 
37* 


3* 


66 


102* 102* 
18*    18* 


135* 

♦184 

135 

214 

♦311 

814 

26* 

25* 

25% 

43* 

42% 

43* 

8** 

81% 

82* 

67 

66* 

689, 

8C% 

79* 

80% 

•»••••   ••••• 


5  J* 
♦86 
68 


60k 

95 

68 


143*144* 


2* 
8 
♦29 
♦84 
55* 
87« 


3* 
8 

3h9< 
85 
55* 
87H( 


52* 
11* 
37* 
59% 
40* 
187 


03 
12 
38* 
61* 
40* 
189 


139  139* 
15*  16* 
98*  96* 
40        41* 


134  135 
'211  813 
25*    25* 


43 
83 
65* 

80* 


61 

635 
69 


44 
82 
73% 
8(3* 


62 
85 
69 


143*144* 


2 

8 
89* 
♦64 
♦55 
♦85* 


2* 

8 
30* 
65 

HO 


31 
34* 
13* 
3* 


107* 107* 

210      

♦70        75 
83        83* 
119*114* 
l7i      177 
31 
84* 
13* 
3* 
'105 

85* 
102*  103* 
♦18        19 
♦52        54 
18        12 
87*    38* 
60*    61* 
•40        42 
'187      18tf 
139*140% 
15*     15% 
97*    9  2* 
41*     41% 


3tf        8«% 

70*    71* 

125*  126* 

2J*     23* 


•47* 
16* 
12* 
36* 
•4 

•16 
87 


47% 
16* 
13* 
37* 
4* 
17* 
37 


106*  107* 
210*  .... 
•65       75 

Si*    83 
112*114* 
172* 175* 

3J        32 
•83*    84 

13*     IS* 
3*       4 


1  •  *  *  •  1      •••••• 

6%      7 

41*     42% 
117*     17* 
116      116* 
•180      182 

2  2*    23* 

76 
•16* 

•5 
•14 

13* 

39 

20* 
142 
«80 


77k 
17* 

5* 
14* 
13* 
89* 
20* 
43 
8J 


Railroad  Stock*. 

Ann  Arbor.. 
Do                       pref. 
Atoh.  Topeka  A  Santa  Fe. 
Do                        pref 

Balt.AOhio,vot.tr.oertfs. 
Do  pref. 

Brooklyn  Rapid  Transit. . . 
Buffalo  Booh.  A  Pittsburg . 
Do  pref 

Canadian  Paolfio..,, 
anada  Southern.. 

Capital  Traction 

Central  of  New  Jersey.... 

Chesapeake  A  Ohio 

Chicago  &  Alton 

Do  pref. 

Chloago  Burl.  A  Qnlnoy... 
Chioago  *  Bast.  Illinois. . . 

Do  pref. 

Chioago  Great  Western. . . 

Do    4  p.e.  debentures. 

Do     6  p.o.  pref.  "A".. 

Do     4  p.o.  pref .  "  B  " . . 
Ohio.  Indlanap.  A  LouIst.. 

Do  pref. 

Onioago  Mllw.  A  St.  Paul. . 

Do  pref. 

Chloago  A  North  Western. 

Do  pref. 

Chloago  Book  Isl.  A  Pao. 
Chlo.  St.  P.  Minn.  A  Om. . 

Do  pref 

Ohio. Terminal  Transfer.. 

Do  pref 

Oler.  Oin.  Chlo.  A  St.  L. . . . 

Do  pref 

Clev.  Lorain  A  Wheeling. 

Do  pref 

Colorado  Mid.,  rot.  tr.  otf  s 

Do     pref.  vot.  tr.  otf s. 
Colorado  A  Southern 

Do       1st  pref.     do 

Do       2d  pref.     do 

Delaware  A  Hudson ..... 
el.  Laok.  A  Western. . . 
Denver  A  Bio  Grande ,  t , , . 
Do  pref 

Des  Moines  A  Ft.  Dodge. 

Dul.  So.  Shore  A  Atl 

Do  pref 


22*    22* 
179     181 


38*    38* 
70        71 
125     128 

20*    20* 


46* 
•16* 
12* 
37 
♦4 


46* 
17 
12* 
37* 
4* 


Bales 

of  the 

Week. 

Shares 


100 

16 

9,652 

3*7,526 

81,085 

34,678 

977,864 

400 

100 

788 

18,285 

4,326 

163,140 

51,206 

43,095 

1C2.803 

2,830 

1,650 

9,460 

5,380 

1,050 

600 

1,670 

1,375 

340,076 

1,083 

9,050 

200 

80,376 

2,160 

800 

2,900 

86,395 

500 


JU  Do 

1st  pref 

Do 

2d  pref 

Bvansv 

ATerreHaute  . 

Do 

pref 

Ft-W.  A  Den.  0., stamped 
t.  Worth  A  Bio  Grande 
Great  Northern,  pref. . 
r'nB.AW.,deb  ofs. 
Deb.  otf s.  "B".., 
TTooklng  Valley. 


A" 


Do 


a  Ulnols  Central. 
i-c 


pref 


-owa  Central.. 
Do 


pref 


100 


Range  for  year  1900. 
On  basis  of  ioo-sh're  lots 


Lowest.        Highest 


12 

24 
8 

11 
8 
9 

25 


♦33        37* 
1106      106 

•210* 

♦70       75 
81*    82* 
111     118* 
171*  173* 
"31        33 
83*    86 
13        13 
3%       3% 


85 
100 
♦18 
♦51 

12 

38* 


65* 
100 
20 
54 
12 
37* 


64*    64* 
♦100      102 


♦134      135 

♦211      213 

25*    26 

43* 
82 
71* 
83* 


6H*  60* 
40*  40* 
•187  189 
139*141* 
15  16* 
97*  97* 
41        41* 


45 

82 
74* 

85* 


•  «»•**    mm 

i  •  •  o  •  • 


•••••• 

62 
♦88 

69 

143 

2 

8 

•30* 

65 
♦55 
♦85* 


62 
96 
69 
144 
2* 
8* 
31* 
85 
60 
88 


♦134     135 

§311      211 

25*    25* 

4  3* 
81* 
7i* 
82* 


41* 
81* 
73* 
84* 


HUH 

♦59 
'85 
♦63 


62 
95 

7J 


143*  148* 


2* 
8* 
80* 
65 
♦56 
•88 


*k 
8k 

31* 

65 

58 

88 


17 
51 

11* 

35% 
58* 
40 
187 


140*  142* 
16         16* 
9/*     98 
41        41* 


313     213 

24*    25* 


42* 

♦80* 

699* 

81* 

•• tt.« t    ' 

♦59 
♦87 
♦67 


141*  143* 
3 

•8 

31* 
•64 

58 

85 


Kanawha  A  Michigan 
an.Olty  8o.  l  ot.  tr.ctfs. 
Do  pref.,  Tot.  tr.  ctfs. 

Keokuk  A  Des  Moines 

Do  pref. 

Lake  Brie  A  Western. . . . 
Do  pref. 

Lake  Sh.  A  Mloh.  South. . . 

Long  Island. 

Louisville  A  Nashville. . . . 

Manhattan  Blav.,  consol . 
etro  poll  tan  Street 

Met.  West  Side  El.  (Ohio.) 

Do  pref. 

Mexioan  Central. 

Mexloan  Nat'l  tr. reots... 

Mlohlgan  Central 

Minneapolis  A  St.  Louis.. . 

Do  2d  pref. 

Minn.  St,  P.  A  8.  S.  Marie. 

Do                        pref. 
Mo.  Kansas  A  Texas 

Do  pref 

Missouri  Paolfio 

MoblleA  Ohio 

Morris*  Bssex..... ...... 

T.  Central  A  Hudson. 

T.Ohio.  A  St.  Louis.. 

Do  1st  pref. 

Do  2d  pref. 
NewTorkA  Harlem..,,,, 
N  T.  Laok.  A  Western. . . , 
N.  Y.  New  Haven  A  Hart 
N.  Y.  Ontario  A  Western. . 
Norfolk  A  Western 

Do  pref. 

Nor.  Pao.  By.,  vot.  tr.  otf  s 

Do  pref . 

Or.BR.  A  N.Co.  vottr.of  s . 
Do  pref.,  vot.  tr.  otfs. 
Paolfio  Coast  Co.......... 
Do    1st  pref 

Do    2d  pref.. 

Pennsylvania 

2*  Peoria  Decatur  A  B  vans  v. 

9     Peoria  A  Eastern 

31*  Pere  Marquette 

65  Do  pref. 
5  6  Plttsb.  Oin.  Ohio.  A  St.  L . . 
8^*  Do        pref. 


17 
54 
11* 
37* 
60* 
40 
189 


41 
82 
72* 
83* 


62 
94 
69 


N 


12,275 

6,284 

1,839 

2,785 

2,100 

17,920 

28,682 

650 

1,950 

100 

4,830 

15,906 

1,557 

1,870 

316 

116 

2,700 

15,675 

181 

486 

6,170 

13.097 

13,835 

2,000 

1,420 

600 

1,810 

10,680 


1,460 
620 


9 
21 

5 
36 
14 


4 
5 
25 
22 
24 
20 
19 
10 


63,842 

317.S68 

75,407 

617 

200 

1,800 

8,600 

4,910 

1,000 

600 

200 

2.900 

28.480 

119,350 

800 

100 

123,704 

6,500 

1,685 

8,460 


260 

37,293 

8»,853 

2,005 

543.565 

154,813 


16    Sep 
40*J*ly 
18*  J  an 
58*Jan 
55*Jan 
72*Jan 
47*Sep 
52    Feb  27 
92    Jan  18 
S4*8ep  26 
47*Feb  87 
91*Feb  26 

115  Jan  6 
24  J'ne86 
31  Oct  25 
68*No»    8 

119*Jan  10 
88    Jan  81 

120    Jan  17 

9%8ep  25 

81    J'ne  19 

68*Aug  22 

30    J'ne  23 

14  Jan  15 
45*Jan  24 

103* J'ne  25 
169*  Jan  16 
150*J'ne  25 
195*May    9 
102    J'ne  25 
110    Oct     9 
172    Feb    8 
8*Oct  18 
26*Oot  18 
55    J'ne  19 
103*J*ne    1 
14*  Jan  10 
48    Jan 
Jan 
Jan 
Sep 
Sep 
Sep 
106*Sep 
lTi*Sep 
16%  J  an 
64*J'ne  18 
12    J'ne  20 
4    J'ne  12 
12    J'ly     5 
10*Sep  26 
30*Sep  22 

15  Sep  24 
38*Oct  9 
74  Oct  9 
14*  Apr  4 
15   J'ne    i 

144*J'ne22 
53*Mar    7 

5*  Sep  24 
30*  J  an  10 
58  Jan  8 
110  J'ne  25 
ll*Jan  12 
39  Sep 
10    Jan 

7    Sep 
27*Sep 

3*May  24 
14*Oct  19 
20*Mar  16 
83*Feb  2 
1197  Jan  3 
47*  J  an  4 
88*Sep  23 

84  J'ne  25 
143*Sep  26 

24*Jan  29 

76    Feb  27 

10*Jan     8 

2*Sep  26 

1104  Jan  22 

45*J'ne  18 

87*J'nel8 

14    Sep  20 

47    Nov     1 

9    Sep  19 

85*Sep  23 

38*Jan  11 

85  J'ne  25 
U83*Janl9 
125*J'ne25 

11    J'ne  20 

75    J'ne  29 

29    J'ne  20 

1400  May  16 

1130  Jan  18 

1207*  Sep  2* 

18*J'ne20 

22*  J  an  10 

67    Jan     8 

45*Sep   29 

67    Sep  27 


Range  for  prev- 
ous  year  (1899). 


Lowest.    Highest. 


27 
2 

10 
10 


1,580 
18 

600 
176,735 

1,650 
9'0 

6,437 
600 
2  0 
4001 


20  Nov  13 
50*Nov  10 

41  Nov  81 
85  Nov  21 
89%Apr  19 
90  Apr  16 
80*Apr  10 
80    Nov  17 

120  No*  7 
99*  Feb  13 
58*Nov  22 
93    Feb  26 

146*Nov  15 
37k  Nov  23 
87fcNov  17 
75%Nov  22 

139    Nov  21 

109    Mar  27 

125  Aug  15 
15*Apr  2 
90*Nov23 
79%Nov  13 

42  Mar  31 
89  Apr  16 
63%Apr    4 

180  Nov  22 
176  Nov  22 
170  Nov  21 
211*Nov89 
117*Nov  23 

126  Nov  17 
175    Mar    3 

13* Apr  27 

39*Apr  27 

68*Nov  22 

115    Oct      3 

30    Nov  15 

72    Apr  19 

12*May    3 

29%Mar  21 

7*Mar  22 

47*Mar  27 

20*Mar  21 

119*Mar  28 

186    Feb  80 

24*Mar  26 

78%Nov  21 

19    Mar  26 

6*Mar     5 

20%Nov    9 

14* Mar  27 

43*Apr    4 

23*Apr     4 

54*Mar  16 

94*Apr  19 

17  Nov  22 
23*Nov  22 

188    Nov  19 

59*N  v  17 

8    Mar  27 

41*Apr  21 

71*Nov  19 

126*Nov21 
2l*Nov  12 
58    Mar  30 

18  May  4 
17*Apr  19 
43*  Apr     3 

4  Nov  12 
17*Mar  27 
39*Ncv  10 

110    Oct  22 

230    Nov    1 

89    May    5 

87*Apr     2 

114*NoV  22 

182  Feb  13 
37*Apr  5 
84*Nov  21 
14*  Apr  18 

5  Mar  17 
1112  Feb     3 

69*  Mar  28 

104*Nov  10 

27    Apr  24 

69    Apr  24 

12*Mar  38 

40*Apr  17 

61*Apr  16 

48*Apr    2 

11 69*  May  4 

143*Nov  83 

16*Nov  2i 

98    Nov  83 

41%Nov91 

1420  J'ly   13 

1135  Mar  10 

121 5*  J  an    8 

26*Mar  88 

45    Nov  21 

82*Nov  19 

74*Nov  81 

86*Nov  20 


14    Apr 

38  May 
17  May 
50*Jan 
43%J'ne 

67*J'ne 
81  Deo 
30*Mar 
69  May 
84*Mar 
4  6*  Dec 
85  Feb 
97  Jan 
23*Maj 


I9*oot 

48*0« 

**»*•» 
68%Ang 

61*Ap? 

85*  Nov 
137    Apr 

59  Not 
103    Dm 

99*M«y 

70    Jan 

94  Nov 
186*Not 

3l*Dte 


H4*Deo 

59*Jan 

11 2*  J  an 

lo*Deo 

82    Deo 

50*Jan 

28    J'ne 

7*Jan 

31    Jan 

113    Deo 

165    Dec 

141*Jan 

188    Jan 

100    Dec 

91    Feb 

170    Jan 

7*Jan 

31*Deo 

42*Jan 

94    May 

9    J'ly 

87*J'ne 

5  Oct 
15*  J'ly 

4*8ep 

35  Dec 
12*  Dec 

106*  Jan 

157    Jan 

15%Dec 

63    Deo 

12*Deo 

3    Apr 

7*Jan 

10    Dec 

27*Oec 

15*Deo 

36  Mar 
70  Jan 
14  Aug 
14    Feb 

142*  J  an 
49*Jan 

6  May 
82  J'ly 
53*Deo 

10S*Deo 

10*Mar 

40    Dec 

7*Jau 


iMtH.imi 


46    May  18 

83*Sep  20 

57    May  10 

134*Sep  28 

l*8ep  28 

5    J'ne  19 

20    Jan  29 

55*Jan  31 

49*8  'P    29 

78    J'ne  85 


.............. 

.............. 

62    Nov  20 

88    Nov    9 

69*Oot   15 

144*Nov  19 

4    May    l 

9*Mar  26 

31*Nov  23 

6S    Mar  31 

80*Jan     2 

94    Jan     8 


3    May 

15    Mar 

14*J'n« 

60    Jan 

196*Jan 

45    Deo 

63    Mar 

85*Deo 

147    Deo 

13*Aug 

44*May 

6    Jan 

1    Jan 

110    Oct 

35*Jao 

73*Jan 

8*  J  an 

39    Feb 

9*Deo 

28*Deo 

33    Deo 

32    Jan 

176    Jan 

120    Deo 

ll*Deo 

65    Mar 

29    Deo 

1360  Jan 

139*Jan 

1193  Jan 

18*Jan 

17*Mar 

61*Jan 

4  3*  J  an 

68    Deo 

83    J'ne 

68*J*ne 

38    Mkt 

84*Apr 

58*J'iy 

182*Jan 

1    Jan 

4    May 


U9*Feb 

100*8ep 

182*B«p 

»0*Jan 

103*Aus 

85*Aut 

44*Sep 

19    Nov 

53*Nov 

138*  Sep 

179    Sep 

173    Sep 

2l0*Sep 

l32*Jan 

128*8ep 

185    Sep 

36*Mar 

58*Mar 

64*Nov 

108    Dee 

18*  Jan 

49*De© 

ll*Dee 
27  Sep 
8*Jan 
58*Mar 
25    Mar 

135*Apr 

194*Oot 
25*Apr 
80  Apr 
9  3*  J  an 
8  Nov 
17*Not 
18*  Jan 
42  Jan 
92*J%n 
46*Nov 
98*Sep 
25  Jan 
30    Mar 

195    Mar 

61*  Jan 

9*Cot 

87*Sep 

68*Sep 

1?2  Jan 
15*Au« 
82*Aug 
15    Mar 

••••••    •••• 

■  • »  •  » 

5*F;b 

28*AU« 

84  DM 

85  Dee 
208    Jan 

85  Apr 
88*Oot 

13  8*  Apr 

269    Mar 

29*Nov 

83    Not 

17*Apr 

6*6ep 

116    Jan 

78    Aug 

99*Nov 

37*May 

78    May 

14*  J  an 

45*Aag 

53*Apr; 

62    Aug 

1187  Nov 

144*  Mar 

19*J*n 

86  Out 
41    Jan 

1390  Mar 

H38*Mh 

1222  Apr 

36%Mar 

»8*Au« 

74*Aue 

67*  Aug 

81*Jan 

59    Jan 

77*8«p 

64    Not 

90     F*B 

66*N0T 

148    Jan 

7*Nov 

7%Nov 


43 

80 


May 

Feb 


* »» 

88    Jan 
100    A«C 


*  Bid  and  asked  prices  i  no  sales  warn  made  on  this  day,    I  Less  than  100  shares. 

OUTSIDE  SECURITIES   (Given  at  foot  op  7  consecutive  pages).— 81 REET  RAILWAYS,  dte. 


i':tru*i.    K.H.1I  .»,.;.- 

tiBW  YOU.K  CITY. 

DUMOk  St  A  Ful  F— Stock . 
litmort  4s  I960... JAJ 

»' way  A  7th  Ave— Stook 
Istmor   5s  1904... JAD 
Bdmor   5s  1914.  ..JAJ 
Oon  5s  L943— Stt  Stook 

■'way8ur'lst5sgu.l934 
Id  6s  let  as  rental.  1905 

central  Crosstown— Stock 

1st  M  6s  1922 MAN 

C»n  Pk  N  A  B  Rlv— Stook 
oonsol  7a  1903....  JAD 


Bid. 

Ask. 

35 

37 

100 

109 

232 

240 

1103 

105 

110 

112 

axon  i 

1st. 

{114 

117* 

1103 

105 

355 

... 

$135 

130 

199 

300 

HUrCftt   H-Hllwity. 

Chrtit'p'rAlOth  8t-8tock 

ColA  9th  Ave  5s-See  Stook 

Dry  D  B  B  A  Bat— Stook. . 

1st  gold  5s  1933... JAD 

Sorlp  5s  1914 KAA 

(Cighth  Avenue — Stook. . . 

Sorlp  6s  1914 

43d  &  Gr  8t  Fer— Stook.. . 
43d  St  Man  A  St  N  Ave. . 
1st  mort  6s  1910.. MAS 
3d  Inoome  6s  1915. JAJ 
Lex  AvA  Pav  F  5s-S««  Stk 
Ninth  A  venue— Stook .... 


Bid. 

Ask. 

175 

185 

Bxoh  1 

1st. 

130 

136 

1115 

118 

101 

103 

890 

4C5 

105 

10M 

392 

4'  8 

60 

70 

113 

116 

98* 

'01 

Bxch  > 

1st. 

198 

201 

Htreet  Kail  ways. 

Seoond  Avenue— Stook . 

1st  mort.  5s  1H09..MAN 

Consol.  5s,  1948.. .FAA 

Sixth  Avenue— Stook. .... 

Sou  Bonlev  5s  1945.. JAJ 

So  For  1st  5s  1919.. AAO 

Third  Avenue— Set  Stook 

Tarry  W  PAM  5s.  1938 

Tonkers  8t  Rll  5s 

28th  A  29th  Sts  1st  5s. . '96 
Twenty-Third  St— Stook. 

Deb  5s  1908 JAJ 

Union  By  1st  5s  '43. FAA 


Bid. 

Ask. 

193 

301 

«107* 

1118 

190 

305 

225 

fill 

{108 

115 

..... , 

Bxoh 

list. 

107 

109 

104* 

107 

(118 

114 

400 

410 

103 

106 

113 

Htreec   Hallways. 


Weitobest  lit  5i'43..JA- 

BROOKLTN. 

Atlan.  Ave., 5s  1909.AAO 

Con  5sg  1931         .AA<> 

Impt  5s— Ses  Stock  Bxo 

B.  B.  AW.B.  5s  1933  AAO 

Brooklyn  City— Stock 

Cons  5i— St*  mock  Kxc 
BklynCrossinSslk'OS.JAJ 
BkmniiUlst  6sl941AA« 
tl'kyn  Q  Co.A  Sub— Se*  8t 
Bklvn  Rap  Trnn.— S«  ^ 


{107 

114 
h  list. 

104 

980 
hange 

lt'5 

104 
ok  Kx. 
nk   St 


Aik^ 

110 


109 
117 


133 

list. 


list. 
I, lit 
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Range  for  year  1900. 
On  basis  of roo-sh're  lots 


MT00K8—HIQHB8T  AND  LOWEST  8 ALB  PRIOBS. 


Maturday, 
Nov.  17. 


SO 

88* 
81* 
•05 
98 

7* 
64* 
17* 

78* 
49* 
li* 

14* 

68* 
19* 
♦113 


90* 
65 

31* 

60 

98 

7* 
54* 
17* 
15% 
72* 
45* 
14fc 
86 
43 
14* 
64* 

19% 
113 


69*  70% 

81  8<* 

8  8* 

91  91* 

11  11* 

157*  5  * 

29*  30* 

♦13  14 

88*  86* 


Monday, 
Nov.  19. 


80* 
64 
31* 
65 
039* 
7* 
54 
18 
16 
72* 
45* 
14* 
35* 
43* 
15 
64* 
19* 
113 
64* 


♦138      155      '135      150       140     140       140     140     1140      140 


69* 
81* 
8* 
21* 
10* 
56 
89* 
13 
35 


43       45 

87*    87* 
109*110% 

"56"  '58 

180     180 
9  9* 

"50"  'si* 

♦195     185 

17        17 

193     901 

38*    86% 

98       93 

"ii*  "a* 

76       77 

i'64*  iV6" 
67       57* 


94*  94* 

73  74 

41  43* 

*4*  6 


74       74 

'06  100 
♦19  15 
89*    40* 


•163 

44* 

70 
6 

88* 
4* 

84 

63* 

97* 

31* 
180 

49 

88* 
131*; 
116* 
192 

43* 

87* 
108* 

"60* 

180* 

18* 

"62* 
♦135 
17* 
194 

86* 
92* 


Tuesday, 
Nov.  20. 


Wednesday 
Nov.  21. 


Thursday, 
Nov.  22. 


23* 

68 

32 

95 

38* 
166 

47* 

72 
8* 

43* 
4* 

84 

64* 

98% 

33* 

80 

50* 

90 
134* 
116* 

93 

45* 

87* 
111 


•94"    96 
81*    93 

•96       98 
44*    45 

♦74       76 
39       39* 
98*    93 
63       64* 

104*  105 

•34       34 

151* 155 
16%    17 
•6         7* 
45*    46* 

101     108* 
54*    65 

186*    86* 

195     195 
18       18* 
65*    65* 

♦64       65 
94*    84* 

♦70       71 


6 

76 

•16 

•17 

•74 

48 


6 
79 
17 

18 
77* 

48 


5«* 
135 

17* 
198 

37* 

94 


165     171* 
57*    67* 
•102     103 

Hi"  '94% 

73        74 
48*    43* 
6*      6* 


31* 

67* 

31* 
§90 

34 
•163 

46 

70* 
6 

36 

5 

•33 

53 

97 

31* 

77 

49* 

89* 
138* 
116 
•91 

43* 

87* 
109 


73% 
82* 
8* 
31* 
10* 
56 
39 
12* 
36* 


18* 

2X* 

80* 

•65 
93* 
•7* 

•60 

116* 
16% 
74 
45* 

•13* 
84* 
41* 
14* 
62* 
18% 
♦113 


19* 
63* 
30% 

'94* 
7* 
53 
16* 
17* 
74 
45% 
14* 
35* 
42* 
14* 
63* 
19* 

113 


74* 
88* 
8* 
22* 
11* 

5e* 

30* 
13* 
36* 


73* 

73* 

♦98 

LOO 

♦13 

18 

39* 

40 

94* 

94* 

20% 

21* 

98 

98 

43* 

45 

75 

75 

33* 

39* 

91* 

93 

62* 

64* 

108*  104* 

•24 

30 

153 

158 

17* 

17* 

16*    16* 
77*    78 
S6*    87* 
86*    96* 
♦180     188 
85       86 


46* 

102* 

55* 

86* 

195* 

18* 

65* 

;    66* 

85* 

70* 

79* 
17 

76 

60 

16 

77% 
!  87* 
i    95* 

136 
[    86* 


31* 
67% 
32* 
90 
38 
168 
47* 
72* 
6* 
38* 

5 
85 
54* 
97* 
33 
78* 
51* 
90 
134* 
118* 

•••••• 

44* 
88 
113 

"ei* 

179* 
8* 
1* 
54 
140 

17* 
195* 
i    88* 
95 

;  90* 

52* 
76% 


163*170* 
58*    57* 


33*  84* 

78  78 

44  46* 

6*  6* 

10  10 

"72*  "7*2* 
♦98     100 
14*     14* 
38*    39* 
♦94       94* 
20*    21 
94        96 
43       44 
♦73*    78 
38        89* 
192*     92* 
61*    63 
103*103 
•34       30 
153     161 
17*    80* 
•6  7 

48*    47 
98*  101* 
63*    64% 
86       88* 
198     197 
17*    17* 
63*    65* 
•64*    65* 
•85        96 
70*    71 
♦5  6 

76*    78* 
♦16        17 
18        19* 
75*    75* 


71* 
81* 
•7% 
31* 
10* 
154* 
39 


73* 
83* 
8* 
31% 
10* 
55 


Friday, 
Nov.  23. 


13* 

19 

61* 

62% 

29* 

30* 

♦65 

112*  113 


STOCKS- 
N.  Y.  STOCK  EXCH. 


35*  35* 


148 
1<H 


48 
16* 


76*  77 
35   38* 
94*  95* 
•ISO   186 
84*  84* 


21*  88 
87%  68* 
31   31* 
♦90   93 

36  36 
163  1163* 

46*  48 

73   73% 

8*   7* 

87  42 
5    5 

♦83   86 
51*  58% 
96   97 
31*  33* 
77*  78% 
49*  53* 
89*  90* 
133* 135* 
116  116 
♦91   .... 
43*  44% 

88  89% 
111  113 

"6i"  "63 

179  179 

8*   9 

1*   1 

53*  54 

'135   140 

♦16*  17 

194   195 

37  38 
94*  95 

"51**68 
76*  77 

168* 169* 

se*  57* 

1103   103 

110  110 

21*  88* 

71   72* 

46*  47* 

5    5 


♦72 

♦95 

♦13 

39 

♦90 
31 
94* 
43* 
74 
88* 
91* 
61* 
103*  103* 
•24   30 
163  165 
19*  31 
♦6    8 
45*  48 
99% 109* 
53*  54* 
86   88 
197* 197% 
16*  17* 
65* 
65 
28 
71 

nl* 
79 

17 

19* 

76* 

50 

16* 
77* 
35* 
95 
136 
85* 


21  81* 

67*  68* 

31*  33 

♦90  99 

36  36 
1183     168 

45*  46% 

"7*  "*8! 

37%    41 

5        5; 

•83  25 
50*  63 
95  96 
30*    31 

♦77  79 
48*  51 
88*    89 

133*  137 

115* 116 

♦93      .... 
43        44* 
88        88* 

110*113 
1140     140 

50*    51* 
♦177      180 
S*      8* 

"53"  *54% 

126*  130 
16*    16* 

192* 194 
36*  37* 
94  94* 
90*  90* 
60*  53* 
76       77* 

165*  iV6* 
157        57* 


71 

81* 

♦7% 

2d* 

10* 

55 

28* 

13 

85 


72* 
81* 
8* 
21* 
10* 
65 
88* 

35* 


Reading,  voting  tr.  otfs. . 
lit  pre!.,  rot.  tr  otfi. 
3d  pref.,  voting  tr  otft.. 

Rio  Grand*  Weitern 

Do  pref. 

St.  J.  AG.  Isl.  rot.tr. oto 
Do  lit  pref. 

Do  3d  pref. 

8t.  L.  A  8.  Fr.,  rot.  tr.  otf  ■ . 
Do  1st  pref. 

Do  3d  pref. 

St.  Louis  Sooth  western... 
Do  pref. 

Son  them  PaoLfloOo....... 

Southern,  Toting  tr.  otfs.. 
Do    pref.,  rot.  tr.  otfs . 

pexasA  Paolflo , 

1  hlrd  Arenne  (N.  Y.)..., 

Twin  City  Rapid  Transit. . 

Do  pref. 

I  Tnlpn  Paolflo  Ry 


139     140 

97*    99! 

30*    31 

67*    67| 

31        81i 

•90       91 

135       35 

1165     185 

42*     46: 

•71       73 

8  8 

39       41 

4%      « 

34       24 

49        50 

95*    96 

29        80 

77       77 

44       47 

87        88 

133% 186 

•116     117 

192*    98* 

42*    48 

♦87*    88* 

109     110* 

{140*  140* 

49        51* 

♦175     180 

8*      8* 

'  51**  "53 

♦188*  130 

♦16       16* 

191*  194 

36        36* 

93       94 


.pref 


Sales 
of  the 
Week. 
Shares 


21* 

70* 

48* 

5* 


72 

♦95 
♦18 

38* 
♦90 

30% 
•94* 

43 

74* 

37* 

93* 

61 
102 
•34 
155 

18* 


72 

100 

15 

39 

94 

21 

97 

4  3* 

75 

38* 

93 

63* 
102* 

30 
163 

IB* 


45       46 

99*  101* 


64* 
64* 
26 
71 

77 
♦18 

18* 
76% 
♦48 
15* 
77 
35 
94* 
♦130 
84* 


50* 
76* 

170* 

58 
105 


49 
75* 

i'67" 
55 

•103 

"2*i* 
71 
45* 
♦4* 


♦71        72 
♦95     100 
♦12        15 
38       38* 
♦92*    93* 
90        20 
93*    93* 
142*    43>« 
74       74 
37       37* 
93       93 
61        63 
102* 103* 
♦34        SO 
159* 165 
18*    19 
•6  7 

44        44 
98*  100 
53       53* 
184*    86* 


196 

16* 

64 
•64* 

24 

69* 
6* 

71* 
♦18 

18 

♦73* 
»48* 

14 

75* 

29* 

88 
1133 

84 


197* 

16* 

64* 

66* 

24 

70 
6* 

74* 

17 

18 

76* 

50 

15* 

76 

33* 

93* 
133 

84* 


Do 

Wabash. 
Do  pref. 

•V  heeling  A  L.  H.,  new  . . . 
Do  1st  pref. 

Do  3d  pref. 

V7l  scon.  Central,  new 

Do  pref. 

raiscellan's  Stocks. 

Adams  Hxpress 
malgamattd  Copper.. 
American  Car  A  Foundry . 

Do  pref. 
/Vmerioan  Cotton  Oil 

i-o  pref. 

American  Dlstrlot  Tel .... 

.Vmerioan  Hxpress. 

Vmerioan  loe 

Do  pref. 
Vmerioan  Linseed 

Do  pref. 
American  Halting.. 

Do  pref. 

Amer.8meltlng  A  Refining 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  A  Wire  (new) 

Do  pref. 

American  Bngar  Refining. 

Do  pref. 
vmerioan  Teleg.  A  Cable. . 
American  Tin  Plate 

Do  pref. 
American  Tobaooo 

Do  pref. 
Anaoonda  Copper... 

Brooklyn  Union  Gas 
runsw.  Dook  A  C.Imp't. 
Colorado  Coal  A  I.  Der't 
olorado  Fnel  A  Iron. . . . 
Do  pref. 
Col.  A  Hook.  Coal  A  Iron. . 
Consolidated  Gas  (N.  T.).. 

Continental  Tobaooo 

Do  pref. 
Detroit  City  Gas 

Federal  Steel ..,, 
Do                       pref. 
Gas  A  Hleo.  of  Bergen  Co. 

General  Hleotrlo.. ,,, 

Qluoose  Sugar  Refining. . . 
Do  pref. 
B.  B.  Claflin  Co , 

International  Paper — , 
Do  pref. 

International  Power 

International  silver..,,,, 

Knickerbocker  loe  (Chic) 

Do  pref. 

Laclede  Gas  (St.  Louis). 
Do                       pref. 
Manhattan  Beaoh  Co 

National  Blsoult 
Do 
National  Lead. 

Do  pref. 
National  Salt , 

Do  pref. 
National  Steel 

Do  pref. 
National  Tube  Co , , 

Do  pref. 

NewCent.Coal  (now  stook ) 
N.Y.  Air  Brake... ....... 

North  Amerioan  Oo. ..... , 

Ontario  Sllrer , 

Paolflo  Mail 
eopTsGas-L.AO.(Chlo.) 

Pressed  Steel  Car. 

Do  pref. 

Pullman  Company 

O  epublio  Iron  A  Steel. 


81,500 

126,100 

9.850 

a,  moo 

1,060 

300 

205 

135 

27,181 

2,200 

81,370 

8,790 

26,533 

260,445 

40,470 

66,426 

9,610 

1,000 

500 

800 

376,421 

59,598 

2,900 

80,126 

81,806 

1,379 

11,698 

800 

1,91)0 


Lowest.        Highest. 


22 
9 
24 
27 
16 


15  Sep 
49    Jan 

33*Sep 
43*Jan 
80    Jan 

5  May  24 
38*May  26 
ll*J*ne36 

8*J'ce  25 
84  Pep  25 
3l*J'ne23 

8*J'ne  20 
21%J'ne  33 
30*J'ne  18 
10*J'ne  85 
49*J'ne  85 
13*J'ne35 
45*Mar  2 
61*J'ly  5 
136  Jan  2 
44*Jan  10 
70*J'ne  23 

6*Mar  16 

16  Sep  20 
8    J'ne  18 

44*  Sep  22 
2l*J'ne  18 
10  Sep  26 
30    Sep  24 


21*Apr  4 
66*Apr  5 
35*Apr  S 
65    Aug  17 

94*Nov  22 
7*Nov  9 
54*Nov  17 
17*Nov  7 
18*Not23 
76  N  v21 
46*Nov  21 
15  Nov  7 
36  N'ivl7 
48*Nov  19 
15*  Mar  27 
64*Nov  17 
21    Apr  17 

135*Jan  3 
68*Jan  24 

149  Apr  12 
74*Nov  21 
83*NoV  21 
9*Apr  27 
24*Apr  27 
ll*Mar  86 
S8*Apr  2 
33*Mar  36 
20*Mar  31 
57    Apr    8 


895 

45,293 

80,390 

6,343 

8,435 

25 

685 

345 

31,450 

1,830 

13,764 

27,931 

1,700 

300 

74.935 

7,953 

19,300 

1,240 

323,695 

83,977 

336.393 

1,443 

117 

46,224 

S.260 

155,850 

100 

49,180 

V50 

2,086 

600 

61,146 

i'.sb'd 

32,765 

71,780 

16,935 

400 

304,496 

33,570 

200 

21,293 

1,905 

20 

100 

9,100 

7,110 

6,588 

7C0 

1,000 


pref. 


Do 


pref 


Sliver  Bullion  Certlfs. . . . 
loss-Sheffield  8.  A I .... 
Do  pref 

Standard  Rope  A  Twine.. 

Tenn.  Coal  Iron  A  BR 

Texas  Pacific  Land  Trust. 

Union  Bag  A  Paper  ... . 
Do  pref 

United  States  Hxpress. ... 
United  States  Leather. . . 
Do  pref 

United  States  Rubber. . . . 
Do  pref 


500 


Wells,  Fargo  A  Oo, 
e 


est.  Union  Telegraph 


100 
3,905 

100 
1,800 

810 
3,560 

500 

28,090 

8,012 

31,234 

2,685 

* • 0000 

5,776 
45,800 

•••••• 

5,780 

153,334 

11,495 

1,935 

1,926 
16,330 

7,617 

i',800 

1,100 

300 

137,837 

7,085 

1,350 

165 

71,635 

6,605 

86,940 

5,370 

50 

8,743 


111  Jan  2 
97*Nov  28 
12*Jan  15 
57*J'ne25 
30  J'ne  25 
88*  Sep  19 
24%Jan     4 

{142  Mar  6 
27*J'ne  26 
60*J'ne  19 
6  Nov  19 
38  Nov  20 
3  J'ne  12 
l8%J'ne  27 
34*J'ne  18 
85    J'ne  25 

17  J'ne  25 
64*Sep  28 
28*J  ne  25 
69*J'ne  25 
95*Mar    3 

107    Mar    2 
(87    Sep   27 

18  J'ne  25 
70*J'ne  25 
84*J'ne  25 

128  May  17 
37%J'ne  25 

140    Jan     2 

6*J'ne  25 

*Nov  20 

29*Sep  24 

117  Oot  19 
ll*J'ne28 

U64  Sep  21 
21*May  21 
70  May  12 
89  Sep  25 
2S*J'ne  26 
60*J'ne  26 

64  May  17 
120    Jan  10 

44  May  15 
98  Jan  2 
{103  Oot  13 
14*Mar  6 
58  Mar  6 
24    J'ne  30 

3*  Aug  2 
10  Nov  20 
52*J'ly  21 
85  May  10 
96    Jan  11 

6* Jan  30 
23  J'ne  21 
79*J'ne  18 
15%  Aug  11 
83  Aug  11 
32*Oot  19 
89*Ocr.  15 
20  J'ne  23 
79*J'ne  26 
40%J'ne  25 
86*May  14 
33  Aug  15 
112  Sep  85 
13*Jan  83 

6%J'ly  7 
25*  J'ne  11 
81*Oct  11 
32*Sep  26 
70*sep  26 
176    J'ne  25 

8*J'ne  25 
49  Aug  1 
5  9*  Jan  16 
17*Oct  30 
59*J'ne  85 

4*Mar  6 
49  Oct  8 
13*J'ne  19 
10  J'ne  18 
56*May  9 
945    Mar  13 

7*J'ne  35 

65  J'ne  35 
31  J'ly  6 
88    Nov  88 

130  J'ne  1 
77*J*ne  38 


8 

2 

1 

4 

14 

13 


1160  Nov  18 

99*Nov  83 

26*Nov  18 

6W*Nov  12 

37*Apr  7 
100    Apr     5 

36  Nov  30 
167    Nov  13 

49*Apr     4 

78*Feb 

16*Feb 

60  Feb 
7*Jan 

31*Jan 

54*N0V 19 

89    Nov  17 

50*Feb     6 

86    Feb 

59%Apr 

95  Feb 
137*  Jan 
118  J'ly 
S98*Jan 

45*Not  19 

89%Nov  21 
113  Nov  31 
140    Feb  15 

54%Apr  8 
181    Nov  19 

16*Jan  25 
2*Apr  10 

54%Nov  22 
131*Jan  17 

21  Apr  2 
201    Nov  17 

38*Nov  21 

95  Nov  20 
98*J'ne  14 
57*Feb  6 
77*  Nov  81 
81    J'ly  17 

171*Nov  19 
60    Nov  12 

108    Nov  14 

115*Jan  11 
2«%Nov  12 
75  Nov  la 
48  Nov  83 
10%Jan  26 
40  Feb  13 
66  Feb  8 
80    Jan     5 

100  Jan  4 
18*May  2 
40*Nov  17 

96  Feb  7 
28*Feb     5 

106*Feb  20 
48  Nov  15 
76*Novl4 
53*Feb    6 

97  Feb  8 
84*Nov  19 

105  Nov  12 
Apr  30 
Nov  91 
Nov  21 
Feb  2 
Nov  10 

lll*Apr  2 
58*Jan  17 
89*Nov  10 

198  Nov  12 
27*Feb  6 
70*Feb  6 
65*Nov  3 
26  Nov  21 
71  Nov  30 
10*Jan     3 

104  Feb 
17*Oct 
25  Feb 
77*  Feb 

151    Oot 
19    Jan 
7B*Nov  12 
44    Jan     2 

104*Jan     3 

137  Nov  12 
88*  Jan  5 


Range  for  pre- 
vious year  (1899) 


Lowest.    Highest, 


37 

185 

21 

9 

57 


2 
22 

7 

2 
87 

3 


15*Deo 
43*Deo 
S3*Deo 
25*Jan 
66    Jan 

3*J'ne 
38*M; 

9    J'ne 

8*Deo 
64  May 
28*Deo 

8*Jan 
17  Jan 
87  May 
10  May 
40%Jan 
12*Deo 
117*Deo 
38  Jan 
118  Jan 
38*J'ne 
66*Deo 

6*  Deo 
19    May 

7%Deo 
45  Deo 
21*Deo 
13*May 
45    Dec 

1108  Jan 


85  Jan 
68*Apr 
38*Mar 
44    Not 

90*Not 
7*DM 
55  Jan 
18  Oct 
U%Feb 
75*Jan 
44%Jan 
18*Aug 
40*Aug 
44*Not 
14*Oot 
58*Nov 
25*Mar 

242    Feb 
73    Apr 

141  Feb 
51*D00 
34*Jan 
8%Jan 
85*APT 
13  Aug 
64  Jan 
32%Sep 
21  Nov 
59    Aug 

1119  Feb 


lo*Deo 
51  Deo 
30  Deo 
88*Jan 

30  Oct 
133    J'ne 

31  Deo 
72*  Deo 

8*  J'ne 
44*J'ne 

6*Deo 
24  Deo 
30  Dec 
77*Deo 
24    May 

70  May 

32  Deo 
84    Dec 

U4*Deo 

110    Jan 

194    Deo 

20    Deo 

74    Deo 

t78*Deo 

121    Deo 

31*Deo 

130    Deo 

9*May 

l*Jan 

30*Feb 

88    Jan 

6*Feb 

163    J'ne 

20    Deo 

71  Dec 
63  Jan 
39*Deo 
67    Deo 


21*May 
68*Sep 
46  Not 
97%Oot 
52*Mar 
I160UAU 
4l*Sep 
85  Sep 
16*N0T 

61    Deo 

37*Jan 

87*Jan 

59    Api 

94*Ap? 

48*N0T 

86*Sep 

73    Ma? 

106*Mar 

182    Mar 

123    Mar 

105    Apr 

52*Apr 

99*Feb 

229*Apr 

150   Mar 

70   Apt 

160   Mar 

30*Aug 

64  Sep 
130    DM 

2l*Sep 
23S*Mar 

65%Apr 
103%Aug 
101    Aug 

75    Apr 

93*Apr 


95*Jan 
37  Deo 
95  Dao 
97  Jan 
17  Deo 
62*Dec 


9    Deo 

30  Deo 
70  Nov 
51  Mar 
95*J'ly 

5    Jan 

31  Deo 
89  Deo 
22*Deo 

108*Deo 


3l*Deo 
85    May 


36    Oct 

110    Deo 

8%Jan 

6    Mar 

35    Deo 

90*Deo 

4  4*  J'ne 

75    Deo 

156    Jan 

16*Deo 

60*Deo 

58*Deo 


6*Sep 
36  Jan 
11  Nov 
17*Deo 
71  Deo 
545    Deo 

5*J'ne 

64*Deo 

I   37%Deo 

99*Deo 

120    Deo 

82    Deo 


132    Not 

76*Mar 

110   Jan 

117%  J'ly 

68*Jan 
95   Jan 


36  Feb 
63*Feb 

84  Feb 

85  Deo 
l02*May 

39  Apr 
62    Jan 

i07*Jan 
40*Jan 

115    Jan 


63    Apr 

9  9*  Aug 


42    Jan 

230    J'ly 

17*Not 

I0*Api 

55    Jan 

129*  Apr 

61    Aug 

91    Sep 

307*Oot 

33%Sep 

79    Aug 

65    Apr 


15*N0T 
126  Sep 
15*Jan 
45  Mar 
89  Mar 
60   Jan 

40%NOT 

84*N0T 

57    Apr 

181    J'ly 

135*8ep 
98*Ja 


•  B:d  and  asked  prices  sales  1  no  sales  on  this  day.    ILess  than  100  shares.    tHxlOO  p.  cstookdlv.    iHxrlghts. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).— 81 REST  RAILWAYS,  <fc. 


Street  Railway. 


Coney  Island  A  Brooklyn. 

1st  5s  1908 JAJ 

(s  oertfs  lndbtl903.JAJ 
B'kC.ANew5s'39.JAJ 

9r.Bt.ANew  lst5s'06AAO 

w'pTt  A  Lorimer  St.  lit  6s. 

Clngs  Co.  Hlevated.— 
1st  4i   1949— S««  8tOCk 

Hassan  Hleo  pref 

«sl944 AAO 

1st  4s  1948 JAJ 

HewWmb'gAFl  lstex.4*s 

•  telnwaylst8il922...j&j 


Bid. 

Ask. 

325 

•**••• 

102 

103 

100 

114* 

••••«• 

104 

105 

105 

Bxch. 

list. 

75 

80 

110 

114 

86 

89 

104 

105 

{116 

118* 

Street  Railway*. 


OTHHR    CITIHS. 
Buffalo  Street  Ry— Stook. 

1st  oonsol  5s  1931.  FAA 

Deb  6s  1932 MAN 

Chloago  City  RR— Stook.. 
Indianapolis  Street  Ry.... 

Cleveland  City  Ry 

Oleve  Clty-lst  5s  "09.  JAJ 
Cleveland  Hleotrlo  Ry . . . . 

Con  5s  1913 MAS 

Columbus  (O)  St  Ry 

Preferred 


Bid. 


100 

nie* 

1103 

250 

15 

••0000 

103 

83 
102* 

80 

90 


Ask. 


MIMI 

111 

265 

1C0* 
105 

84* 
104 


Street  Railway. 

Col  St  Ry— Con  5s.-Sm  P 

Crosst'wn— 1st  5s 

J  C  Hob  A  Paterson. 

4s  g  Nov  1  1949. .MAN 
Kansas  City  HI  6s 

Guar  4s  1922 JAJ 

Lake  St  (Chic) Kiev-Stock 

deb  5s   1928 JAJ 

Louliv  St  Ry— 5  p  o  bonds 

Common. 

Preferred , 

LynnABos-lst  5s  '24.  JAD 
Minneap  St  Ry-5i '  1 9. JAJ 


Bid. 

Ask. 

list. 

hila. 

1107 

18* 

20 

82* 

88 

1108 

•  ■•Mi 

1  84 

9* 

10 

93* 

94* 

1118 

120 

82 

83 

112 

113 

3119 

114 

?108 

no 

Street  Railway. 

New  Orleans  City  Ry 

Preferred 

North  Chioago— Stock.... 

1st  5s  1906-16 JAJ 

North  Jersey  St.— Stock. 

Bonds 

Pat  Ry  oon  6s  1931  .JAD 

Gen  6s  1914 AAO 

ProT  A  Pawt'ok-lst  5s  '33 
toohester  Ry. ..,,., 

Oon  5s  1930 • ,  A.AO 

2d  5s  1933 ,..JAD 

t  Buyer  pays  acornen 


Bid. 


19* 

93* 
300 
107* 

23 

82* 
119 
105 
{113 

33* 
1107 

80 
inter 


Ask. 

81 
94* 

203 
108* 

84 


115 
■  ••••• 
108 
85 
est. 


1052 
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BONDS 

N.  Y.STOCK  EXCHANGE 

WlBK  Ending  Nov.  23, 


Alabama  Cent.    SeeSoRy. 
la  Mid.  Seet&i.  Fls.AW 
Albany  A  8usq.    See D  AH. 
Allegheny  Val.    SeePennCo 
Alleg.  A  W.  See  B.  R,  A  P. 
Am  Dock  A  I.  See  Cen  of  N  J. 

Ann  Arbor  lBtg  4s 1995 

AtohTA8Fegeng4s..l095 

Registered 1995 

Adjustment  g4s 1995 

Registered 1995 

Stamped 1995 

Bqnlp  tr  ser  A  g  5s . . . .  1 902 
Ohio  A  St  Lou  1st 6s.  .1915 
Atlanta  A  Char.  See  Son  Ry . 
Atl  Knox  A  No  1st  g  5s.  1946 
Atlanta  &  Danv.  See  So  Ry 
Atlan  A  Yad.  See  South  Ry 
Autln  A  NW.  See.  SoPao. 

Bat  Creek  A  8.  See  Mich  Ceu 
alt  A  O  prior  1  g  3*8.1925 


S3 


-Jt 

-o 

A-O 

Novt 
Novt 

NOVt 

J-J 

M-S 
J-D 


Price 
Friday, 

Nov.  23. 


Bid.     Ask. 


93M  Sale 
101*  Sale 

•  #•••4  •  •  ••    I 

86*  Sale 


Week's 
Range  or 
Last  Sale. 


Registered. 


.1925J 


Sold  4s 1948 

Registered 1948 

PJunAMDlT  lstg  3*sl925 
Registered 

Bouthw  Div  lstg  3*8. 1925 

Registered 1925 

MononRlvlstgug  58.1919 
Cen  Ohio  R  1st  ogl*s  1930 

Beech  Creek.    SeeNYCAH. 

Bel  A  Car.    See  Illinois  Cent.. 

Boone v  Bridge.  SeeMKAT. 

BwayA7th  A  v.  SeeMetSRy 

Bklyn  A  Montauk.    See  L  Isl. 

Brans  A  West.  SeeBavFAW 

BuffNYABrle.    See  Erie. 

BuffRAPgengSa 193? 

Debenture  6s 1 947 

All  A  West  lstg  4s  gu.l  998 

ClAMah  1st  gug5s...  1943 

Booh  A  Pitts  lstg  6s.  .1921 

Consol  1st  6 1922 

Buff  A  Southwest.    See  Brie. 

Buff  A  Susq  1  st  gold  5s. .  1 91 3 
Registered 1913 

BurCRANlst5s 1906 

ConlstAooltrg6s....l934 

Registered 1934 

CRIFANWlstg5s.l921 
MAStLlstgug7s....l927 

Canada  South  1st 5s... 1908 
2d  0s 1913 

Registered 1913 

Garb  A  Shawn.    See  111  Cen. 
Car  Cent.    See  Seab  A  Roan. 
Carthage  A  Ad.  SeeNYCAH 
ORIaFAN.  SeefiCRAN. 
Cen  Branch  D  P  lstg  48.1948 
Central  Ohio.    See  Bait  A  O. 
OenRR  A  B  of  Ga— Col  g  5s'37 
Cent  of  Ga  Ry— 1st  g  5s.  1945 

Registered 1945 

Consol  gold  5s 1945 

Registered 1945 

1st  pref  income  g  5s .  .1945 
8d  pref  income g  5s. .  .1945 
8d  pref  lnoomeg  5s...  1945 

MANDlvlstgSs 1946 

MldGaAAtlDlv6s...l947 

Mobile  Div  1  st  g  5s. ...  1 946 

Cent  of  NJ-lst  cons  7s.  1902 

General  gold  5s, 1987 

Registered 1987 

Convertible  deb  6s.. ..1908 
Am  Dock  A  Imp  Co  0S.1921 
LeAHud  Rgen  gug5s.'20 

Leh  A  WBC5i  1912 

Con  ext  guar  4*s. . .  1910 
Cent  Paolflo    See  80  Pao  Co 
CharlesASav  lstg  7s.. .1936 
OhesAOhlo  g6s  ser  A..1908 

Gold  6s 1911 

1st  con  g  5b 1939 

Registered 1939 

Gen  gold  4*s..... 1992 

Registered 1992 

Craig  Valley  1st  g  6s..  1940 
R  A  A  Div  1st  con  g  4s  1989 

2dOong4s 1989 

Warm  Spr  Val  1st  g  5s  1 94 1 
Hill  Lex  A  B  S  gu  g  5s.l  902 
Ohio  A  Alt  RK—  1  f  6s.  .1908 
Refund!  g  gold  :3s.  ...194- 
MissRlvBlstsfg  6S..19IS 
Railway,  gold  3*s... .1950 
Ohio  Bur  A  y—  Con  7s  .  .1903 

Sinking  fund  5s 1901 

Ohio  A  Iowa  Div  5s. ...  1 905 

DenvDtv  4s 1922 

Illinois  Div  g  8*s,.,.1949 

Registered 1949 

Iowa  Dir  sink  fd5i... 1919 

Nebraska  Bxten  4s....  192 

Registered 1927 

Southwestern  Div  4s..  1921 

Convertible  5s.., 1903 

Debenture  5s. 1913 

Han  A  St  Jos  oon  6s...  I  fill 

ChlcABIll.  1st  sf  cur  6s.  1907 

Small 1907 

lstcong6s..... 1984 

Gen oonlst  5s.. ...... .1987 

Registered 1937 

OhioAIndORy  1st  0s  1936 

Chicago  A  Brie.    See  Brie. 

Oh  In  A  Louis— Refg  8s.  1947 
Refunding  g5s 1947 


Ot 
Ot 
M-N 

fit 
j-j 

F-A 

M-S 


M-8 
J-J 
A-O 
J  -J 
F-A 
J-D 


O 
O 

-D 
A-O 
A-O 
A-O 

J-D 

J-J 

M-S 
M-8 


J-D 

M-N 

F-A* 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.* 

J-J 
J-J 
J-J 

M-N 
J 
Q-Jt 
M-N 
J 
J-J 
M-N 
Q-MI 

J-J 

A-Ot 

A-OT 

M-N 

M-N 

M-8 

M-8 

J-J 

J-J 

J-J 

M-8 

M-8 

M-N 

A-O 

A-O 

J-J 

J-J 

A-O 

F-A 

F-A 

J-J 

J-J 

A-O 

A-O 

M-N 

M-N 

M-8 

M-8 

M-N 

M-8 

J-D 

J-D 

A-O 

M-N 

M-N 

J  -J 


105     107 


:  9e*Sale 


100%  Bale 

IOC* 
98* 
87* 

.     88 

89 

Sale 

88* 
111 

111 

111 


100* 


130 
187* 


108*, 
118 

•••••«     I 

112     , 


108*  Bale 
108^4  Bale 


Low.    High, 


83*        94 
101*     101*4 
98*  Oct/00 
84*        87* 
79M  Deo '99 


106     Apr'00 


855*        96* 


No. 


51 

400 

»•  •  • 

2141 


101 

9994 
87* 


89* 

May'OO 
J'ne'99 


113*Nov'00 


•  •  • •  •  •••*♦• 

103     Apr '97 
180         ISO 
128         188 

100     Nov'99 


10894     10894 
118     Oct.'00 
117         117 
105     Jan.'99 


107*     109 
108*      10894 
1V4     Apr'00 


171 


836 

1 

80 


Range 

since 

Jan.  1. 


Low.  High 


90        9494 
98*  103 
98* 101* 
78*    88 


519 


10 


90 

91 
118 


93 


05%  Bale 


61     Bale 

16*  Sale 

8*  Bale 


105* 

188*  Sale 
•126     


114 


102*  Sale 


118 
118 
120 


180 
Bale 


10l*eale 


108 
106 


105     

101*  101* 

10394 

91* 


98 


92 


95*  Nov'00 


180 


130 


95* 

98 

01 

16* 

J* 
95 

102 


96 
Oot.'00 

5894 

18 
8* 
Deo '99 
J'ne'99 


106  Oct.'00 
107*  May'OO 
126  127 
125*  185* 
180  J'ly'00 
114*  Sep.'OO 


105 
103 


Aug'00 
108* 


113*     113* 
119*  Nov'00 
120         ISO 
117     J'ne'00 
101        101* 

94*  Aug'00 
100  J'ly'00 
106*Nov'0C 

98  J'ly'00 
101*  Apr'9fi 
10196  101* 
106*  Oct.'00 

93     Nov'00 


16 

S3 


1C 


IT 


828 

105 
35 
28 


48 
3 


52 


105* 108 


98*    97* 


97* 102* 
99*  101 
85        91 


85*    91* 


BONDS. 

N.  Y.  STOCKEXOHANGE 

Week  Ending  Nov.  23. 


109     114* 


•  •etc   • • »  *  1 


129 

184 


131 
128 


108 
115 
116 


109 

11894 

117* 


•  •••■     •  •  •  •  I 


105 
106 
104 


109 

109* 

104 


»•  1  v 

11 

8*19 


J.J 
J-J 


Loulsv  N  A  A  Ch  1st  6s. .  '10'J  -  J 


83*  Sale 
111  Bale 
101      102 

100      

108     

104* 105* 


113* 
103* 


185 


10094 


120*    

114*    

•  •••■«    iiimi 

184      

114*  115* 


110     113 


♦115     118 

106     Bale 

►115*  116 


S3*  83V 
111  111* 
101*  Nov'00 
10494  Apr'00 
1 02  Nov'00 
1C5*  Nov'00 


11894  Nov'00 
10394  103* 
111  Nov'00 
111*  J'ne'99 
100*  Oct.'00 
134  Nov'00 
108*  Nov'00 
120*  Oct.'00 
114*  Sep.'OO 


134 
114 
115 
118 

HE* 
106 


Nov'00 

114 
Aug'00 
OcU'OO 

116 
106 


115*  Nov'00 


3179 
35 


87*    92 


91 
117 


95* 
180 


88* 

96 

32* 


96* 

96 

53 

1894 
8* 


105     106 
107*  111* 
117*128 
116     125J-! 
130     130 
118*115* 


100 
100 


106 
102* 


10 


118  117* 
115*119* 
115*131* 
117     117 

Si*  ^I* 

93  96 

100  100 

101  106 
98  90* 

100* i 03 
105     106* 
92*    93 


81*    84 
109*  113* 
100* 103 
104* 104* 
100* 108 
10091  105* 


Chic  Milwaukee  A  St  Paul— 

MAStP— lst7s»gRD.'02 

1st  7s  A  gold  RD....  1902 

lstCAM7s 1903 

ChloMHA8tPcon7s.l905 

Terminal  gold  5s 1914 

Gen  gold  4s  series  A. . .  1 989 

Registered 1989 

Gen  gold  3*s  series  B.  1989 

Registered 1989 

ChioAL8u  Div  g  5s.. 1921 
Chlo  A  Mo  Rlv  Div  5s .  1 926 

Chic  A  Pac  Div  6s 1910 

Chio  A  P  W  1st  g  5s. . .1921 

DakAGtSog5s 1916 

Far  A  Sou  asau  g  6s. . . .  1 924 
1st  Hast  AD  Div  7s.. .1910 

.  5s , 1910 

latl  AD  Bxten  7s.... .1908 
latLaCrosseA  D  5s. .1919 
Mineral  Point  Div  5S..1910 
1st  80  Minn  Div  6s. . . .1910 
1st  Southwest  Div  6s..l909 
WisAMlnn  Divg  5s. .1921 
MUANolstML8s...l910 

1st  consol  6s 1913 

ChioAN'west— Con  7s..l915 

Gold  7s 1008 

Registered.... 1902 

Extension  4s....  1886-1926 
Registered ...  .1886-1986 

Gen  Gold  3*s 1987 

Registered 1987 

Sinking  fund  6s.  1879-1929 

Registered ....  1879-1 929 

Sinking  fund  58..1879-1929 

Registered ...  .1879-1929 

85-year  debenture  5s. .1909 

Registered 1909 

30-year  debenture  5s..l921 

Registered 1921 

Sinking  fund  deb  5s. .  .1033 

Registered 1933 

Des  Mo  A  Minn  1st  7s.  1907 
BsoanALSuplst6s..l901 
Iowa  Midland  1  st  8s. . .  1 000 

MUAMadlst6s 1905 

North  Illinois  1st  5s..  .1910 

Ott  C  F  A  8t  P  1st  5s .  .1909 

Winona  A  Bt  Pet  2d  7s  1 907 

MULS  AW  lstg  6s...  1921 

BxtAImpsfg5s...l929 

Mloh  Div  1st  gold  6s  1924 

Ashland  Div  lstg  6s  1925 

Convertible  deb  5s.  .1907 

Incomes ...1911 

Chic  Rock  Isl  A  Pao— 

6b 1017 

Registered.... 101? 

General  gold  4s  .......1088 

Registered...., 1088 

Des  M  A  Ft  D  1st  4s.  ..1005 

1st  2*s 1005 

Extension  4s 1005 

Keok  A  Des  M  1st  5s. .  1 023 

8mall 1023 

ChtoAStL  S^AtohTASFe 

ChioStLANO.   Seem  Cent. 

Chio  St  LA  Pitts.    See  Pa  Co. 

Chlo  St  P  M  A  O  oon  8s.  .1030 

ChStPAMlnlst6s..l018 

Nor  Wisconsin  Ist8s..l930 

StPA8Oltylstg6s..l010 

Chio  Ter  Transfer  g  4s. .  1 047 

ChAWestIlstsfg6s..l010 

General  gold  6s. 1932 

Chio  A  West  Mich  Ry  5s.l92l 

Coupons  off. 1031 

Choc  Okla  A  G  gen  g  5s.l019 
ClnHADoonsf  7s 1905 


3l> 
»-.2 


113*  117 
103  107 
108*113 


100* 103 
130* 184 
108*113 
118* 123 
113     116 

.    Hit     •  *  •  •  •  t 

133* 188 
118  117 
113  115 
105*113 

111*117 
100  107 
113  116* 


2d  gold  4*8. 1937 

CinDAIlstgug6s...l941 
CIStLAC.   SeeCCCAStL. 
CinSAC.    SeeCCCAStL. 
Clearfield  A  Man.  SeeBRAP. 
C  C  C  A  St  L— 

Geng4s 1993 

Cairo  Div  1st  gold  4s.  1939 
CinW  AM  Div  lstg  48.1091 
StLDlv  lstool  trg  4a.  1990 

Registered 1990 

Spr  A  Col  Div  lstg  48.1940 
W  W  Val  Div  1st g  4s.  1940 
C  I  Bt  L  A  O  oons  6s.  .1920 

lstg  4s 1036 

Registered 1936 

Cln  S  A  01  oon  1st  g  58.1988 
C  C  C  A  1  consol 7s  ...1914 

Oonaolsf  7s 1914 

Gen  oonsol  gold  6s. .1981 

Registered 1934 

CAS  1st  M  COO  A  178.1901 

ODJd  AWlstpf  6B...19S8 

Peo  A  Bast  1st  eon  4s.  1940 

Income  4a... ...... ...1990 

1. 1  Lor  A  Wh  oon  lat  68. 1933 
Clev  A  Marietta.  See  Pa  RR. 
Clev  A  Mahon  Val  g  6s..  1038 

Registered 1938 

Clev  A  Pitts.    See  Penn  Oo. 
Col  Mldl'd— lstg S-4s... 1947 

lstg  4s 1947 

Col  A  Sou  lstg  4s 1929 

OolAOthAr.  See  Met  St  Ry. 
Coram  A  Greeny.  See  So  Ry. 
Col  A  H  Val.  See  Hook  Val. 
OolOonn  A  Term.  SssNAW 
Conn  A  Pas  Rlvs  1st  g  4s. '43 

Dak  A  Qt  3o.  See  C  M  A StP. 
allnsAWaoo.  SeeMKAT. 


J-J 
J-J 
J-J 

J-J 
J-J 
J-JI 
Q-JI 
J-JI 
J-JI 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

u 

J-D 

F-A 
F-A 
M-N 

2:S 

A-O 
A-O 

A-O 
M-N 

M-N 

A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-8 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 
M-8 
F-A 
M-N 

J-J 
J-J 
J-J 

J-J 
J-J 
J  -J 
J-J 
A-O 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 
M-N 
D 
D 


Price 

Friday, 

Nov.  23. 


Bid.     Ask. 

173* 175 
178* 175 
178* 175 
175     Sale 

11<* 

HI* 

•••••■  •••* t • 
'•••I.  •••••< 
•••*••    mm 

119*    

128*  Bale 

116* 

120  Bale 
115* 

126*188' 

HO*    

'173* 

U8* 

111*...... 

118* 

117* 

119* 

119* 182 
180  ,.., 
U0  ..., 
109  .... 
108     ..., 


Week 
Range  or 
L  -vt  Sale. 


♦115 


•107*  108* 
ib's"  Bale 


115 


♦119     181 


•101* 


111* 

110* 

110* 

180 
134*136 

134* 

138     ..... 

138* 

107* 


Low.   High. 

167*  Aug'00 
172*  Apr'00 
169*  Sep.'OO 
174*  175 
114*  NovO  0 
118  112* 
105*  Feb '08 


118  Sep.'OO 
123*     128* 

119  Nov'00 

120  120* 
114*  Oct-'OU 
137*  J'ly'99 
126*  Nov'00 
109*  Aug'00 
17:**  178* 
118*  Nov'00 
110*  Sep.'OO 
119*  Nov'00 
118*Nov'00 

119  Oct.'00 
181     Sep.'OO 

120  Aug'00 
187*  Nov'00 
109*  Nov'00 

110  110 
108*  Sep.'OO 
107  Mar'00 
107  Nov'00 
103  Nov'08 
114*  Nov'00 

111  Oct.'00 
109         100 
107*     107* 
107*     103 
106     Deo'99 
118*  Nov'00 
117*  Feb'98 
119        119 
119*Deo'98 


Is 

CQ<S 


No 

•  •  • 

"l4 

"8*8 


•  •  • 

•  •  • 


tines 
Jm.1. 


Low.  High 


166* 
172* 
166* 
168* 

112* 
109 


117* 

130 
117 
118 

no* 


109 

178)2 
175 
115* 
111* 

•••••• 

•••••• 

•••••• 

118   I 
188* 

188* 

110^ 


124*  18 


!IB 


181      133 
189      

108*  Sale 


111     Bale 


f 


j-j  a 

A-O 

J-J 

M-N 


J-D 
J-J 

J-J 
M-N 

M-N 
M-8 
J-J 

M-N 
Q-F0 

3-fj" 
J-D 
J-D 
J-J 
J-J 
A-O 

fc* 

£-Po 

J  -J 
Qn-J 


J 
J 
F-A 


185*  Sale 
183     


129 
93 


180* 

04* 


110 

105 


111    Sale 


101     Sale 
'  99     101 

1  07* 

108      


02 


104 


114* 
'185 


133 


100* 


02       03 

34     Bale 

109* 


78 
78 
84 


78* 
79 

Sale 


103*  Feb '00 
103  Nov'99 
112*  Apr'00 
112*  Apr'00 
111*  Apr'00 
120*  Nov'00 
136  136 
124*  Nov'00 
187*  Aug'00 
139*  Apr'00 
107*  Nov'00 
109*  Aug'00 

131*     182 

130     Nov'00 

108         106* 

107*  Nov'00 

96     May'OO 

86*  Aug'00 

98*  May'99 

110         110 


10 


1 
1 

13 


7 
"64 


135* 
132 
140 
189* 

03* 
106 
118* 
100 

00* 
103 
117 
113 
111 


135* 
Nov'00 
May'OO 
Nov'00 

04 
Oot'99 
Aug'00 
Oot-'99 
J'ne'99 
Jan.'00 
8ep.*00 
Oct.'00 

111 


100*     101 

97  J'ne'99 

98  Nov'00 
103*     103* 

99  May'99 
94  Oct-'OO 
83      Nov'99 


105*  Apr'00 


114   Aug'00 
135*  Aug'00 


184    184 

ioi*  octYoo 


91*   98 

33*   34 

111   Sep.'OO 

180  May'OO 


78     78* 
78*   70 
83*   84 


11 


40 


80 
104 


60 
10 
80 


109 

166  173* 

117*119* 

110*  111* 

117*181* 

116*119* 

117  190 

118  181 
180   128 
1S7* 144 
108* 118* 
108*119* 
108* 111* 
107  107^ 
105*110* 


114*110* 
111   117 
107   HO 
107*  107* 
107  109* 


110  119 


118  188 


I ••  •  llllll 


103* 108* 


113*118* 
113*113* 
110  111* 
120  188* 
133*  189* 
1 2a* 187* 
137*  187* 
180* 189* 
100  107* 


189  184 
187  188* 
103* 108* 
105*107* 
98   96 
80*  80* 


107   114 


131  180* 

131  185 

140  140 

137  188* 

91  07* 

«*•«•■  •imm 

118  180 


108     108 
117     117 


04      101 


03       98* 
100*  104* 


04        94 


106     105* 


114     119* 
185*180 


128*  187 

ioi*  ioi* 


84*    98 
84        84* 
100     111 

138     199 


68       79* 

71*    80 
78*    87 


•  He  »rlee  Friday;  lateat  bid  and  asked  this  week,  t  Bonds  due  Jely.  tDueNov.  I  Due  June.  TDueJan.  IDueMay.  aOptionsales.  bDueAug.  cDae  ApriL  dDme  Oct. 

OUT8IDE  8ECURITIE8  (Given  at  foot  of  7  consecutive  pages).— GAS  SECURITIES,  die. 


Btr«»t  Railways. 

Bo  Side  Bl  (Chlo)— Stook 
8yracuseRap.Tr.,  5s,  1946 
Union  Trao  (Chlo)  Com.. 

Preferred .     

United  Rys  (St  L  Transit) 

Preferred 

Gen  4s  1934 JAJ 

Dn'd  TrABleo(Prov)-8t* 
West  Chloago  si 

Cong  5s  1936 MAN 

Worcester  (Mass)Tr-Com 

Preferred 


Bid. 

Ask. 

00 

09* 

|  96 

19 

15* 

61 

52* 

10* 

20 

60* 

fl7 

1  88* 

83* 

110 

Ul* 

101 

103 

109 

102* 

81* 

38* 

100 

Gas  Securities. 


NEW  YORK. 

Cent  Union  Gas— 1st  5s 

Oon  Gas  (NY)— Stook— N 

Bqult  Gas- 
Con.  5s  1082— See  Stock 

Mutual  Gas 

N.  Amsterdam  Gas— 
1st  oonsol  5s 

NY  Blec  Lt  Ht  A  Pow— N. 
Gold  5s— See  N.  Y.  8tk. 


Bid.     Auk. 


«106* 
Y  SU 


107* 
Bxcn 


Ex.  11  st. 
297      303 


«108* 
Y.Btk. 
Bxch. 


109 

Bxch 

List. 


Gas   Securities. 


N  Y  A  Bast  River  Gas— 

1st  5s  1944 JAJ 

Consol  5s  1945 JAJ 

Nor  Un  1st  5s  1927.  .MAN 
Standard  Gas— Common. 

Preferred , 

1st  5s  1030 MAN 

OTHER   CITIES. 
Baltimore  Consolidat—  Be 

Bay  State  Gas— 

Boston  UnitedGas  Bonds- 
Buffalo  City  Gas— Stook.. 
1st  5s  Bonds 


Bid.  lAsk. 

I 

{118*  114 

108* 

111 

102 

104 

120 

188 

140 

140 

1115 

118 

e  Bait. 

LlB- 

1 

1* 

-Bosto 

nLla 

9 

11 

1  68 

70 

Gas  Securities. 


Ohloago  Gas— See  N  T  dto 
Mnotnnatl  Gas  A  Coke. . 

Jol  Gas  L  A  Heat— Com. . 
Preferred.... ......  ■•■■ 

1st  5a  1032 JAJ 

Omaoltd  Gaa(NJ)— Stck 
lat  5a  1030 JAT 

ConaolGaa  (Plttsi....   50 

Pref CO 

Bonds  5s 

Consum  Gas  (J  City)— Stk 

1st  6s MAN 

(And  Interest    tPrlre 


Blu. 


ok  Bx 
...... 

44 

76 

ao<* 

10 
78* 


118* 
108 

roi 

per  sh 


Ask. 

oh. 

•  ••99 

60 
80 
106* 
15 
68 


55 
114 
106 
100 

are. 
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BOND8. 

W.Y.8TOCK  EXCHANGE 

Week  Ending  Nov.  23. 


Del  Lack  A  Weitern  7I..1907 
Horrli&Bnai  lit  7s. 1914 

7i 1871-1901 

lstoonguar  7i......l915 

Beglitered 1916 

N  YLaokAWlit6e..l921 

Oonitrnotlon  5i 1923 

Term  Almpt  41 1923 

Syr  Blng  A  N  Y  lit  7i.l906 

Warren  3d  7i 1900 

Del  A  H— litPa  Dlr7i.l917 

Beglitered 1917 

Alb  A  8jilitoongu7sl906 

Reglitered ....1906 

Guar  gold  6i 1906 

R«fittr«l 1906 

Bens  A  8ar  lit7i 1921 

Reglitered 1921 

DelRlvBRBge.  8dPaBB. 
Den  A  RGr lit  gold 7i..  1900 

litoong* 1936 

litcong4*i. 1936 

Improvement  gold  5i.l928 
Rio  G  So  g  u.  SesRloGrSo. 
Dee  M  A  Ft  D.  Sm  O  R  A  I  P. 
DesMAMlna.  SnObaNW. 
DesMUnRy  litg  5i...  1917 
DetMATol.  SmLSAMSo. 
Det  A  Maok  lit  Hen  g  4i.l995 

Gold  4a..... 1995 

Dnl  A  Iron  Range  lit  6i.l937 

Reglitered 1937 

8d6s 1916 

Dnl  Red  W  A  8  lit  g  5i.  1928 
Dnl  So  Shore  A  At  g  51.1937 

East  of  Minn.  SuStPMAM. 
aitTVaAGa.  844. So  Ry. 
Elgin  Jol  A  B  1st  g  5i.  ..1941 
Ells  Lex  A BS.    ShOsO. 
BImOortANo.  SsaLehANY. 

Brie  lit oxtg4i.., 1947 

2deztgold  5i..... 1919 

Sdextgold  4*i 1923 

4th  ext  gold  Si 1920 

Sthextgold  4i 1928 

1st  coniol  gold  7i 1920 

lit oomol gold  fd7i..l820 
Brie  litoong4ipr  bdi.1996 

Reglitered 1996 

lit  oon  genlleng  is... .1996 

Registered 1996 

Buff  N  Y  A  Brie  1st  7s.l916 
Buff  A  S  W  gold  6s.  ...1908 

Small 1908 

Chlo  A  Brie  lit  g  5s. .  .1982 
Jeff  RR  lstgu  gold  Si.1909 
Long  Doek  oon  gold  6s.  1 935 
Coal  A  RR  lit  0  gn  8i„1932 
Doek  A  Imp  lit  cur6i.l913 
N  Y  A  Green  L  gng 5i.l946 

Small 1946 

Mid  RRofNJ  Iltg6l..l910 
N  Y  S  A  W-llt  ret  61.1937 

2dgol<J4*i 1987 

General  k  os 1940 

Terminal  lit  g  5s.. .  .1943 

Regli  65,000  aach.  1943 

WllkABailltgu  g5sl942 

Brie  A  Pitts.    8ee  Pa  Co. 

BscanALBup.   SuOANW. 

Enreka  Springs  1st  g  6s .  1888 

Br  A  T  Hist  eon  6s.. ...1921 

1st  general  gold  Si . . .  ,1949 

Mt  Vernon  1st  6s 1928 

Soil  CoBr'ch  lit  g5i..  1930 
Br  AInd  1st  oon  gu  g  6s . .  1926 
EargoASo.  SwChMAStP.. 

Flint  A  Pere  M  g  6s.  ...1920 
1st  eonsol  gold  5s. . .  .1989 
Pt  Huron  Div  litg  5s.  1939 
Via  Cen  A  Pen  1st  g  5i.  .1918 
lit  land  gr  ext  gold  5sl930 

Coniol  gold  5i ..1943 

Ft  8  *  V  B  Bge.  844  StLASF. 
Port  St  U  D  Co  lit g  4*il94i 
It  W  A  D  O—  1st  g  4-61.1821 
It  W  A  RIO  Gr  1st  g  8-41.1828 

GalHarA.SA.   SwSPCo. 
al  HAH  of '82  lit  51.1913 
Ga  A  Ala  Ry  lit  pf  g  5i.l945 

lit  oomol  g  5i 1945 

Ga  Oar  A  No  lit  gn  g  01.1929 
Georgia  Pacific.   See  So  Ry. 
Gila  VGA  Nor.  Bee  3o  Pao  Co. 
Gouv  A  Oiw.  See  N  Y  Cent. 
Grand  Rap  A  Ind.  Bee  Pa  Co. 
Gray'i  Pt  Term  See  St  L  8W 

HanAStJ.    SfeOBAQ 
oniatonlo.  See  NYNHAH. 
Hook  Val  1st  oon  g  4*1.1999 

Reglitered 1999 

Col  AH  V  lit  ext  g  41.1948 
Honst  B  A  W  T.  See  So  Pao.. 
Horn  A  Tex  Cen.  Bee  So  P  Co. 

Illinois  Central- 
ist gold  4s 1951 

Registered 1951 

lit  gold  8*i... ...1951 

Registered...,, 1951 

1st  gold  8s  sterling...  ,1951 

Reglitered.. 1951 

Coll  Trait  gold  is.,,, ,1952 

Registered 1952 

L  N  O  A  Tex  gold  4S..195S 

Registered ..,.1953 

Cairo  Bridge  gold  4s..l950 

Registered 1950 

Louiivllle  DIt  g  8*i  .185* 

Reglitered 1953 

Middle  DIt  reg  5i 1921 


M-S 
M-N 
A-O 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
A-O 
M-M 
M-8 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

M-N 
J.J 
J-J 

J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J  -J 
J-J 


M-N 


M-N 
M-8 
M-8 
A-O 
J-D 
M-8 
M-8 
J-J 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
M-N 
A-OD 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J-J 
F-A 
F-A 
M-N 
M-N 
J-D 


F-A 
J-J 

A-O 
A-O 
A-O 
J.J 

A-O 
M-N 

A-O 
J-J 
J-J 
J-J 

J-J 
J-D 

J-J 

A-O 
A-O 
J -JIT 
J-J 


J-J 

J-J 
A-O 


J  -J 
J  -J 

J-J 
J-J 
M-S 
M-8 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-A 


Price 

Friday, 
Nov.  23. 


Bid. 

180 
*186 

102* 
*139 


Ask. 


119 


188* 
123 


116* 

iVe" 


115* 

iViii 

146* 


99* 

106      

106*  Sale 


106 


96* 

88*    90 
107*  110 


116 
'109 


115 

119* 

118      

190*138* 

109     

' 140 


91*  Sale 
'Vi*  Sale 


•108     , 


♦108     


116* 

•••••*  •••••• 

••••••  IMIII 

eeeeee   ••*••» 

109* 110 

94     

94        96 

111      


106 


•sees* 


eeeeee    •  •  •  •  * 
•  e  •  e  ee    1«D 

106* 


•  mii«    eeeee< 
*•••••    •  •  •  *  * 

' 110 


Mill* 


133 

108*  „ 
107     


eeeeee  •  •  »  •  •  1 
eeeeee  eeeeei 
••■•»l  eeeeei 

eeeeee    •• i*ee 

76*  Sale 

ee* 

100     ..... 

t  Ml  •  t 


87% 


108%  Bale 


105 


115*,.., 
115  ..., 
106*  ..., 

Illii      eeeeei 


108*  Sale 
' 102* 


103* 


Week'$ 
Range  or 
Last  Bale. 


Low. 

182* 

137 

102% 

140 

140 

136 

119 

108* 

116* 

108 

146* 

141 

121 

122 

111% 

113* 

148* 

148*2 


High. 

Nov'OO 

137 
Nov'OO 
Oot.'00 
Ooi.'98 
Nov'OO 
Oct.'00 
Oct.'00 
Nov'OO 
Aug' 98 
May'00 
Oct.'00 
Sep.'OO 
J'ne'99 

111% 
Aug'00 
J'ly'  00 
J'ly'00 


No. 

•  ••* 

1 


108  Oct,'00 
100  100 

109  109 
106  108* 


108*  May'00 

98  98* 

88  8«* 

108     Nov  00 


92*  Feb  .''99 
115     Nov'OO 


109 


109 


117%  J'ly '00 

119*  Jan-'OO 

116    ,    116 

188*  Mar' 00 

106*  Apr'99 

139*     189* 

143     Deo '98 

91*       91* 

93*  May'tH) 

74*       74* 


140     Feb '99 

•  eeee         m< 


116* 
104* 
186* 


116* 

Oct.' 00 

136* 


118 
109 

117* 
110* 

99* 

95 
118 


Sep.'OO 
Oot-'98 

•iie«* 

117* 

110* 

J'ne'00 

Oct.'OO 

Apr '00 


106%  Nov'OO 


66  NOT'97 
123*  188* 
106*      106* 


Kttll  ttti 

105     Sep.'OO 

121*  Oct.'00 
105*  Sep.'OO 
107  109* 
100     Sep.'OO 


•i«i«e 

eeeeee 


Mllll 



106    Mar  '98 

76*       78 
63     Nov'OO 

102     Nov'OO 

106     Deo '98 

89     Feb  '00 

99*  Jan.'00 


103*     104 
105*  Nov'OO 


116  J'ne'00 
113*  Mar'00 
106*  Oct.'00 
108*  Apr. '98 


10 
5 

8 


16 
30 


•  e  *  • 

11 
"68 

eeee 

260 


22 
9 


eeee 
eeee 


•  e  e 

29 


ItM 

•  e  •  • 


195 


108     Ang'00 

104*Jan.'99 

103         103* 

98     Jan/00 


101*  Oct.*00 
128"  MaV'99 


Bange 

tince 

Jan.  1. 


£010.  High 
182*124* 
136      148 
102% 107* 
188     141* 


138     137* 
118     121 

108*  106 
118*  122 


146*148 
141  141 
118      121 


111% 116 
112*113* 
147* 148* 
148* 148* 

102* 104* 

96*  100 
106  109 
101* 106* 


108* 109* 

85       98* 
76*    89M 
107     110 

•■eeee  aeeeei 
••eeee  eeeeei 


110     116 


107*118 


lie* 

119* 
U3* 
123* 


118 
119* 
116% 
193* 


•  •  •  ■    iieeei 


134* 

"si 

67 


142 
92*" 

75* 


114  117* 
104* 104* 
136* 139* 


118     118 

•eeeee  eeeee 

•eeee*  eeeeei 

115* 120 
107*  111 
98   99* 
90   97* 
108*  118 


104  109 


120  125* 
102* 110 


100  108 

1X0  123* 

102  108* 

10P  110 

100  100 

70  78 

55  63 

100  104* 


89   89 
99*  99* 


98   104 
102"  108 ' 


114   116 
118*  113* 
104* 106* 


100   105 


101   104 
98   98 


100   108* 


BOND8. 

N.Y.  STOCK  EXCHANGE 

Wbkk  Ending  Nov.  23 


111  Cen.  (Con) 

St  Lonli  Dlv  g  Si 1851 

Beglitered, 1851 

Gold  3*1 1951 

Reglitered 1951 

Spring  Div  litg  3*1.1951 

Registered 1951 

Western  Line  1st  g  4s.  1951 

Registered 1961 

Bellev  A  Oar  lit  6i...  .1928 

Garb  AS  1st  g  4s 1832 

ChloStLAN  Og5i..l951 

Reglitered 1951 

Gold  8*i 1951 

Reglitered 1951 

Mem  Dlv  litg4i... .1951 

Registered. 1951 

St  L  Son  1st  gug  4s...  1831 
Ind  Deo  A  W  1st  g  6s... .1835 

lstgnarg  5s 1935 

Ind  Dl  A  la  lit  ref  g  5s. .  1948 
Int  A  Great  Nor— 

1st  gold  6s 1819 

2d  gold  6s. .....1909 

8d  gold  4s 1821 

Iowa  Central  lstgold5s.l838 
Iowa  Midland.  SuOh  ANW. 
Jefferson  RR.  Bee  Brie. 
I/alAAGR.  SmLSAMS. 
IVan  A  Mloh.  See  Tol  A  O  C. 
S  O  A  MRAB  1st  gng  51.1929 
Kan  O  A  Pao.    ShMKiT 

Kan  C  So  1st  g  3s., 1950 

Registered 1950 

Kansas  Mid.    flu  St  LAS  J 
Kentucky  Cent.    Am  LAN. 
KeokADeiM.  jSmCRIAP. 
Knoxrllle  A  Ohio.  See  So  Ry. 

LakejBrie A  W  lit  g6s.l937 
2d  gold  5s. 1941 

North  Ohio  1st  gu  6s.  .1945 

L8AM8.    See  NY  Cent. 

LehVal(Pa)  oollg  6i..l997 
Reglitered  5s. ....... .1997 

Leh  V  N  Y  lit  gu  g4*s..  1940 
Reglitered 1840 

Leh  VTerRy  litgu  g5ll941 
Reglitered 1841 

L  V  Coal  Co  lit  gu  g  f  a  .  1888 
Reglitered..,,, ,,1983 

Leh  A  N  Y  lit  gu  g  il.  ..1945 

Reglitered 1945 

Bl  O  A  N  lit  g  litpf  6s.  1914 
Gold  guar  5s,,,,.,,,,  1914 

Leh  A  Hud  R.  See  Cen  of  N  J . . 

Leh  A  Wllkeeb.  8m  Cent  NJ. 

Leroy  A  Oaney  Vai.  8ee  Mo  P. 

Lex  At  A  P  F.  844  Met  St  Ry. 

Long  Dock.   Sm  Brie. 

Long  iiland— 

liteong  5i 1981 

1st  oon  gii...., ,,,,•,, 1981 
General  gold  is., ,,...1988 
Ferry  lit  gold i*s,...  1988 

Gold  4 „.,,, 1883 

Unified  g  4i 1949 

Debenture  gold  5  s..  ,,,1934 
Bklyn  A  Mon  lit  g  61.1911 

lit  Olee  MMitiiMii telvll 

NYBAMBcong5s..l935 

NYARB  litg  61.,..  1927 

Nor  Shb  lit  oon  ggn6i..'32 

LaAMoBiv.    SiiOhiAAlt. 

Louiivllle  A  Naih  vUle— 

General  gold  6i 1980 

Gold  5i„ ,,....1987 

Unified  gii 1940 

Reglitered... ...1940 

OolltruitgSs.... 1931 

Coltr  6-20  g  4s  ....1908-18 

Ceoel  Br  7i 1907 

B  H  A  Nash  litg  6s... 1919 
LCln  A  Lex  g  4*i.  ..1831 
»  O  A  M  1st  g  6r 1880 

Id  gold  6l 1930 

Pensaeola  dlv  gold  6s.  1920 
BtL  div  litg  8s. .1921 

8dg8s ,.1980 

Kentucky  Cent  g  4s . . .  1887 
LANAMAMlitg  4*1.1845 
NFlaASlltgUg5l  ..1837 
Pens  A  Atl  lit  gu  g6i.l821 
SAN  Aeon  gugSi.... 1988 
Slnkfd  (SAN  A)  g6i..l810 
L  A  JeffBgeOo  gug 41.1945 
LNAAO.    SMOIAL. 

M  anon  Coal.  SmLSAMS. 
achattan  Ry  oonii.1880 

Reglitered 1990 

MetropolBl  Istg8s...l908 
Men  8  W  Oolonl*  g  Si. .  1934 
rfeK'ptABV.  SmPMoKAY 
Metropolitan  Bl.  SuManBy. 
Wex  Cent  oon  gold  4i...  19 11 
1st  oon  Income  g  8s.. .1939 
Id  oonlnoome  g  8s. ...1939 

Equip  A  coll  g  5 1917 

2d  series  g  5s  ,,,,,,1819 
dex  Internat  1st  oon  g  4s.'77 

Mex  Nat  lit  gold  61 1827 

tdlnc8i  ACp  itmpd.1917 

Sd  income  gold  61  B..1917 

Hex  North  lit  gold  61.  .1910 

Reglitered 1910 

MiohCent.  Bee  NY  Cent. 
Mid  of  N  J.  SMBrte. 
MLS  AW.  SwChloANW 
Mi  1 A  Mad.  See  Ohio  A  N  W 
Mil  A  North.  Sm  Oh  MA  St  P 
"iiABtP.    See  Oh  MA  St  P 


2V 


j-j 

j-j 
j-j 
j-j 
j-j 

j-j 

F-A 
F-A 
J-D 
M-8 
J-D 
J-D 
J-D 
J  -D 
J-D 
J-D 
M-8 
J-J 
J-J 
A-O 

M-N 

M-8 
M-8 
J-D 


A-O 

A-O 
A-O 


J  -J 
J-J 
A-O 

M-N 
M-N 
J-J 

J-J 
A-O 
A-O 

J-J 
J-J 
M-8 
M-8 
A-O 
A   O 


Q-Jt 

3:jd 

M-8 
J-D 
M-8 
J-D 
M-8 
M-8 
A-O 
M-8 
Q-O 


J-D 
M-N 
J-J 
J-J 

M-N 

A-O 
M-S 
J-D 
M-N 
J  -J 
J  -J 
M-B 
M-S 
M-S 
J-J 
M-8 
F-A 
F-A 
F-A 
A-O 
M-S 


A-O 
A-O 
J-J 

J-D 


J-J 
J'lyl 
J'lyl 
A-O 
A-O 
M-8 
J-D 
M-8t 
An.) 
J-D 
J-D 


Price 

Friday, 
Nov.  23. 


Bid.     Ask. 
81*    91* 

!"!!  103* 


113* 


124 

98 

136 


100 
106* 


108 
108 
100 
107 


106 


122*  Sale 
80*    91* 
68       60 

116     


68*  Sale 

•eeee j   eeeeee 


123* 

116* 

111*112 


111     Sale 

• Ill 

111     


■eeee;    uttii 

eeeeee   ••6691 

*■»        •••••• 


•••••• 

•eeeee 


121 

104 

103    Bale 

100% 

86       86 
96    Sale 

eeeeee    eeeeee 

116 
108 
107 
107 
109  Sale 


•••••' 
•••ee* 

•Mill 

•  ee  • 


117 
110 

89* 


••eeee 

100 

eeeeee   eeeeei 


88 
•104 
•113 
•112 

129 

116 

110* 

123 
63 
♦  87* 
•109 

111* 

110* 

109 


...... 

Sale 
107 

eeeee* 

696661 
ee • • • e 
■666«l 
*  ee ••• 
•66661 
■  e  e  e  e  c 
•••••• 


112 


104*  Sale 


117*  Sale 


81 
26 
•  13 


Bale 
13* 


64*  Sale 


108     110 


Week't 
Bange  or 
Lant  Sale. 


Low. 
91 


High. 
Oct.'00 


102 

101* 
100 


Oct'00 
Oot-'99 

Nov'OO 


118     Oct.'00 


121 
90 

188* 
182 
100* 


Aug'00 
Nov'98 
126* 
Sep.'OO 
Nov'OO 


105*  Sep.'OO 


Nov'OO 
Aug'00 


108* 
108* 


107     Oct.'00 


122* 

92 

59 
116 


123 

Nov'OO 

Nov'OO 

117* 


68  69* 

63*  Oct.*00 


124         184 
U7*Oct.'00 
111     Nov'OO 

104     Aug'98 


111  111 

108*  Nov'99 

112  J'ly'00 
109*  Oot.'99 
103*  Nov'99 


82     Sep.'OO 


101*Sep.'99 


120     Oct.'00 


•  eeee 

103 
102* 
100 
95* 

•  •••• 
•••e«t 

110 
107 
105 
109 


103 
103* 
Oct  '00 
86 


Ang'00 

JaiL'99 

May'00 

108 


118     Oct'00 

110*  Nov'OO 

99*        89% 

111* 

98 
108* 
115 
108 
130 
117 
108* 
126* 

63* 

88* 
107* 
108* 
111* 
109 


Oct'00 

9» 
Nov'OO 
Nov'OO 
Jan'98 
Nov'OO 
Oct.'00 
Nov'99 
Sep.'OO 
Oct. '00 

98* 
Jan.'OO 
J'ly  '00 
Nov'OO 
Oct.'00 


96*  O0V99 


104*     105 
i*16*     il7* 


81*        81* 
26  27* 

13*  Nov'OO 


84*        8  % 

108*  Apr'OG 

81     Apr '00 

18*  J'ly'00 

105     May'00 


■  •  •  * 

27 

"41 


197 


1 
2 

ni« 

16 

1661 

eeee 

•  e  •  • 

•  •  •  • 

•  •ee 

5 


e  •  •  • 

"9 


1  •  •  • 

21 


4 

•  •  •  • 


184 

"ii 


20 

146 


15 


Bange 

tint* 

fan.  I. 


Low.  High 
80       99* 


99*  106 

ib'6"ibo' 


111      114 


,,, ..C.C1 

119*131 


125      136* 
188     182 
100      101 

105*  105* 

102* 102* 
3*ie* 


ibe*  i'1'6* 

1 19* 123 
88       94 

54       69 
111      117* 


61        70 

68*    68* 


116*184 
108* 119 
110     118* 

.....  «t«M 


106*111 

us"  ill* 


......  *•<••• 

.....  MIIH 

91*    96* 


......   Mt+M 


120      122 


96 
97* 

100 
86 


•  •  •  •• 

106 

•  e  •• 

105 
105 


103 
106 

lSSS 

••♦•♦* 
110 

....•4 

105 
HO* 


116     126 

was 


108* 

96* 

103* 

111* 

m' 
117 

••eeee 

188 
83* 
95* 

107* 

109 

110* 

107 

•  6666 

Mill 


111* 
100 

104* 
115 

•••*•« 

130 
117 

eee t •• 

127 
63* 

88* 
107* 
llOH 
113* 
111 

r66666 

IIIHI 


98     105* 

via"  117* 


70        82 


83*    88* 

103      108* 

81        81 

19        17 

105     106* 


'  No  eriee  Friday    theie  are  latest  eld  and  asked  this  week.    tBoad   4a*  August.    SDueAprll.    IDueJaauary.    IDueOotober.    IDoeJaly.    aOvttoa 

OUTSIDE  SECURITIES  (Given  at  poot  op  7  consecutive  pages).— GA 8,  TEL.  <§  T.ELEPH.,  ofc 


Gas  Securities. 

Detroit  Gas— See  N  f  Bxo 
Biiex  A  Hndson  Gas 
Fort  Wayne  (Ind)... 

Ist6i  1925 JAJ 

Grand  Rapids— Stock . 

litSi  1915 FAA 

Hartford  (Ct)  Gas L... 25 

Hudson  Co  Gas 

5sgl949 

Indiana  Nat  A  111  Gas- 
lit  8i  1908  ......  MAN 

Indianapolis  Gae— Stook. 
1st  8s  1920 MAN 


Bid. 

Ask. 

h.  l»«t. 

£6 

40 

8o 

45 

60 

60 

100 

105 

1104 

106 

t  48 

51 

35 

40 

102 

103 

50 

59 

78 

80 

96 

98 

Gae  Securities. 


Kansas  City  Gai 100 

5s  1932 AAO 

Laolede  Gas— N  Y  Stook 
Lafayette  (Ind)  Gat 

lit  6s  1934 MAN 

Loganipt  A  Wab  Val— 

lit  6s  1935 JAD 

Madison  (Wii)  Gai— Stok 

1st  6s  1936 AAO 

Newark  Gas  6s  1914..... 
Newark  Coniol  Gai  ..100 

5s  1948 JAD 

New  Bng  Gas  A  O—BeeBo 


Bid. 


I  88 

Bxoh. 
40 
50 

60 

86 
;i04 
1189 

66 
1102 
itonL 


Ask. 


40 

109 

46 
60 

60 

75 

106 


103 
lit. 


Gae  Securities. 

Ohio  A  Ind  Con  Nat  &  111— 
Ohio&Ind— lit  6i  '28JAD 
Peoplei  Gai  A  Coke— N  Y 
Philadelphia  Co— See  Boi 

Providence  Gas. 50 

St  Joseph  (Mo) 

5s  1937 JAJ 

8  i  Paul  Gas— Stock 

Coniol  5s  1944  ....MAS 
Syracuse  Gai— Stook 

Ist5sl946 JAJ 

Western  Gas  (Milw) .,,,.. 

ft—8ee  N  Y  St  Bx  Hit. 


Bid. 

Ask. 

88 

32 

50 

56 

Btock 

Bxch 

ton  L 

lit. 

t  95 

80 

40 

i   92 

95 

45 

50 

*  78 

82 

8* 

10 

85 

89 

88* 

100 

Teleg.  oV  Teleph. 


1'elva.  dfe  Telepb. 

Amerioan  Diit  Tele— NY 
Bell  Teleph.  of  Buffalo.. . 
Central  A  South  Amer.. .. 
Cnei  A  Poto  Teleph— Stk 

5s  1809-28 JAJ 

Commercial  Cable 

Oommer  Union  Tel  (NY). 
B  nplre  A  Bay  State  Tel 
Brie  TelegATelep—  See  8 

Franklin , 

fAnd  Interest,  tPrloe 


Bid.    Alk 


Stook 

110 

100 

65 

102 

165 

118 

75 

tekBx 

48 
per  ih 


Bxch 

MIMI 

105 
70 
...... 

170 
1S5 

•  t  *««f 

Lilt 

48 
are, 


1054 
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Whek  Kjtdimg  Nov.  23. 

Minn  *  st  L— lit  g  7i .  .1927 
Iowa  ex  lit  gold  It...  1909 
Sonth  Weit  ex  lit  g  7i.'10 
Pacific  ex  lit  gold  6i .  193 1 

lit  oom  gold  Si 1984 

lit  and  refund.  4g ....  1949 
MlnAStLgu.  SmBOR&N 
M  4  P  lit  5l  it  4i  lnt  gtt..'S6 
M  8SMAA  lit  g  ii  lnt  gu.'26 
M8tPA88Moong4ilntgu*38 
MlnnUn.  SssStPMAM. 
Mo  San  A  Tex—litg  41.1990 

2d  gold  4a 1990 

lit  exten  gold  Qi 1944 

Booner  Bdg  Co  gu  g  7i . .  '06 
DalAWa  lit  gug  Si.  1940 
MKATofTlitgug5i.'42 
BherShASou  litgug5i.'43 
KOt  Pao  lit  g  4o. ...  1990 
TeboANeoiho  lit  7i.l903 
MoKABlitgug  BI...1942 

Ho  Pao— id  7i 1906 

lltoong  6l 1920 

Trnstg  5i ...1917 

Reglitered 1917 

lit  ooll  gc!3  59 1920 

Reglitered 1920 

LeroyAOVAL  litg5s'26 
Pao  B  of  Mo  lit  ex  g4i. '38 
2d  extended  gold  5i .  1 938 
St  Iiouii  A  Iron  Mount- 
Gen  oonry  Aid  grtgSi'31 
Genoomtampgtdg  6i'3l 

Unlf  A  ref  g  it, 1929 

Registered 1920 

Verd  V14W  litgBi.,'26 
Mill  BIT Bdge.  SwOhloAAlt 
Mob  ABlrm  prior Ueng5i.'4S 

Mortgage  gold  4i 1945 

Small 1945 

Mob  Jack  &  K  C  lit  g  Sb.  1 94  6 

Kob  A  Ohio  new  gold  6i..'27 

lit  extenilon  gold  6i .  1927 

General  gold  4i 1988 

MontgomBlrlltgSi.1947 
St  L  A  Cairo  gu  g  4i . .  1931 
Mohawk  A  Mai.  See  N  T  O  A  H 
Monongahela  Rlv.  St*  B  A  O 
Mont  Cent,  8t*  8t  P  M  A  M 
Morgan'!  La  AT.  SmSP  Co. 
MorriiABiiex.  SwDelLAW 

Nash  Chat  A  BtL  lit  7i.'18 
Sd6i 1901 

lit  eon  gold  Si 1928 

lit  gold  diJaiper Boh.  1923 
lit  6l  MoM  M  W  A  Al.  1917 

llt6iTAPb 1917 

Huh  Flor  A  Shef.  Sm  LAN 
NewHAD.  SmNYNHAH 
K  J  Juno  BB.  8m  N  T  Cent. 
New  A  Gin  Bdge.  8m  Penn  Oc 
NOANBprlorlleng6i.l915 
N  T  Bkln  A  Man  Bh.  Si*  L  I. 
N  T  Cent  A  HB  Iit7i..l903 

Reglitered 1903 

G8* .......1997 

Reglitered. 1997 

Debenture  Siof  .1884-1904 

BegUtered ....  1884-1904 

Beg  deb  Si  of...  1889-1904 

Debenture  g4i.. 1890-1908 

Begiitered 1890-1905 

Debtoertiextg  4s... .1905 

Begiitered 1906 

Lake  Shore  eol  g  8*i.l998 

Begiitered 1998 

Mloh  Cent  ooll  g  S*s.  .1998 

Begiitered 1998 

Beeoh  Ork  lit  gu  g  4i.  1986 

Begiitered 1936 

2d  gu  gold  Si 1936 

Begiitered 1936 

Cart  A  Ad  lit  gu  g  41.1981 
Clearfield  Bltum  Coal  Corp 
lstiflntgug4iierA.'40 
Small  bondi  lerlei  B . .  '40 
GouTAt>iwelitgug5i.'4S 
Moh  A  Mai  lit  gu  gfi.1991 
N  J  Juno  B  gu  lit  4i  .1986 

Begiitered 1986 

WYAPutlit0ongug4i.'93 
Nor  A  Mont  lit  gu  g  Ci.  '16 
West  Shore  lit  4igu.2361 

Begiitered 2361 

Lake  Shore  oon  2d  7i .  1908 

Begiitered.... 1903 

Gold  S*i 1097 

Begiitered 1997 

OlnA  SlitgLSAMS7i'01 
DetMon  A  Tol  lit  7il906 
KAAGB  lit  go  51.1938 
Mahon  O'l  BB  lit  61.1934 
Fltti  M  oKAY— lit  gu  6i.'  32 

Id  guar  6i 1934 

MoKeeAB  Vlitg6i.'18 

Mloh  Cent— lit  oon  7il90* 

lit  oon  Si 190- 

via  •••••tltlMIIM<  •«  tlpUc 
Oil  lulitMIMMItltltlruJ 

Begiitered 1931 

4i 194C 

Begiitered 1940 

BatO  A8tlitgug8i.'8tt 
NY  A  Harlem  g  8*1  200G 

Begiitered 2000 

N  Y  A  North  lit  g  Si.  .1027 
BW  AOgoonlitext5i.'22 


i 

1 

$ 

J 

j 

•  D 

j- 

1) 

j- 

D 

A- 

0 

M- 

N 

1TI 

-8 

J 

-J 

Price 
Friday, 

Nov.  23. 


Bid. 
145 
123 
124 
128 
117 

*  97 


Atk, 


128 

Sale" 
98 


Week's 
Range  or 
Last  Sale. 


J-J 
j.j 

J-D 

F-Ali 
M-N 
M-N 
M-N 
M-8 
J-D 
F-A 
J-D 
A-0 
M-N 
M-N 
M-B^ 
M-S1 
F-A 
F-A 
J-J 
F-A 
J-J 

A-0 
A-O 
J-J 
J-J 

m-8 

j-j 
j-j 

j-j 

J  D 
J-D 

Q-J* 
M-S 
F-A 
J  -J 


•*••••   iiiiii 


■••Iff     toil* 


94 
70 
92 


Sale 
Bale 
Sale 


...*.(  ..... 


95)4  Sale 
......    98* 

80     ..,, 


106     106 

113«  Sale 

118     Bale 

98*2  Sale 

'98*  Sale 

••••••   ■  ••■• 


115* 


112*  Sale 

110     112 

82*  S&le 

......  ..... 

......  ...... 


Low.  High 
149  May'00 
122*  May'00 
122*  Aug'00 

124*  Nov' CO 
116*      117 
91%       98 

•  I  •  •  I  I  •••••• 


93* 

70 

92 


94% 
71* 
92 


100*  Nov'99 
90  8ep.'00 
93*  97* 
99*  Oct.'00 
83  83 


•a* 


j-j 


A-OI 


•  3 
-J 
J 
-J 
M-8 
M-8 
M-8 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-D 


Oiwe  A  K2d  gug  Si.. 1916 
BWAOTBlltgugSl  ' 


UtleaABlkBlTgug4i 


.lb 
'2y 


J  -J 
J  -J 
J-D 
M-8 
F-A 
F-A 
A-O 
A-0 
J  -J 
J-J 
J-D 
J-D 
J-D 
J-D 
A-0 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-8 
M-8 
-M 

J  -J 
J-D 
M-N 

M-N 
A-O 
A-O* 
F-AI 
M-N 
J-J 


•  ••• 

90 

•  Mill     •  «  I  «  • 
•»*•••     •••• | 

130     Sale 
♦182     


86*  Sale 
106     


180* 

♦100 
105* 
110 
•110     , 
♦110      , 


109*  Sale 
109*  Sale 
110     


105*  Sale 

104*  ...... 

104*.,,... 

102     

102* 

101      

100* 

97       9754 
96     Sale 
96       97 


105     Nov'00 

118*      113* 

117*     118* 

98*       9i  - 

"88*      "99* 

*  I  III!  •••••■ 

94  J'ne'00 
106*  8ep.'00 
115*  Sep. '00 

HI*      112* 

110     Nov'00 

81*        89* 


110*J'ly,00 


ISO         130 
120*  J'ly'00 
86  86* 

108*      109 


No. 


84 

256 
7 


61 


13 

97 

254 

"95 


111 

440 


ISO*  ISO* 
100*  J'ly'00 
106*  106* 
113     Deo  '99 


MMK 

111 


Deo '99 


110 


120     ... 

••••it  •••»•• 
••••••  •••••» 

90       96 


•  »•««•     Ktll 

•  •  •  •  la    uttii 

116     ..,, 


♦117* 

118     Sale 

US* 

118     .... 


♦110 


100* 
117 


» 


♦127 
141 
133 
125 
105 

♦ 


109*  109* 
109*  109* 
110  110 
110  Aug'00 
106*  105* 
106  105 
109*Sep.'97 
108  Nov'00 
104*  Flb.'99 
101  Nov'00 
103*  J'ly'00 
97*       97* 

96         mn 

97*       97* 

96  Sep.'OO 
106*  Aug'00 
106    J'ne'98 


91      J'ly  '98 


4 

35 

5 

3 

5 


Range 

tinee 

Jan.  1. 


Low.  High 
143* 151 
122* 133* 
122* 192* 
124* 128 
111* 119 
98       99* 

•«••••  ••••■■ 

»••■•«  eellli 
•••••I  •••••• 


88* 

64 

89 


94* 
71* 
95* 


BONDS. 

n.  y.  stock  exchange 

Wbbk  Ending  Nov.  23 


90 

88 
76* 


90 
97* 

99* 
83* 


102     106 
112     116* 
114*121* 
94     101* 


99* 


•  •  s  t  • 

90 


92       94 

106* 106* 
U2*>115* 


108 

109 

76 


113* 

112* 

84* 


•  Mill     •••••! 

••••••   e •• • ♦ i 

110*110* 


•••199     • • 1 • * 

i'2'6"  is'6' 

130* 126 
83       87 
106* 109* 


126  130* 
100*  100* 
104* 109 

•••••     ■••••• 


al 


120 
41 

12 


107*  J'ly 
102     Feb 


113  114* 
118         114 

113  Nov'00 
118*  Nov'00 
111  Nov'00 
110*Mar'0O 
108*Deo'97 
119*  J'ne'00 


86 

10 


108* 112 
108*111 
108  111* 
110  110 
102*  108 
105  107* 


101* 103* 
*'  108* 


101 


iimi  eee 


95*  99 
98  98 
95  98 
94  97 
108  110* 

••••••  •  •••• 

••••••  ••••• 

•  ••«••  ■••••< 

••••••  •  •••• 


•••••     • * • I 

106* 107* 
102     102 


Bale 

102* 


1  ...  *  ,     • ■  >  *  * 

♦127     


108* 


■•••••     ••••». 

••■•••     ■**•>. 

120     

120     127* 

!••••■    •••••» 
•  •«•••    1 1  •  1  •  • 

108     


180     Nov'00 


105  106 
101*     101* 
121     Aug'00 
126     Oct.'00 
137*  Nov'00 

106  Jan.'00 
108     Jan.'98 


••♦•»• 


115*  May'00 


121 
126 
118 


•  e  •  •  •  e 

no 


•  eee' 

oct/oo 

Oot.'00 
Apr '99 

••••■I 

Oct. '00 


no    115* 

110      114 

111*116* 

111*114* 

109*111* 

110*110* 

•  •  t  t  •  1     •  ••■« 

119     121 


*  J_£h|«  A  BtL  litg  41.1937 

w  v5?!J*red 1937 

NYAHar.  BuNYOAHud. 

NYLBAW.    SuBrie. 
2-JA? A,**  N  Y  N  H  A  H 
NYNHAHartlitreg4i.'03 

Convert  deb  oerti  fl.000 . 
8maU  oertfifioo 

Houiatonlo  B  oon  g  Si.  1937 

N,Y*NBlit7 1906 

lit  8l , 1905 

S  I  ^  ^°£h-  «•«  N  Y  O  A  H. 
NTOAW.Beflltg4H992 

»  J^&JW'fi00  only-  •  •  198' 
NYAPut.    awNYOAH. 
NY  ABB.    a«#  Long  III. 
NYSAW.    flMBrli. 
NY  Tex  AM.   8u  80  Pao  Co 
Nor  A  South  lit  g  61. . . .  1941 
Norf  A  Weit—  Gen  g  6i.l93l 
NewBlverlitg6i....l988 
^prrnit  A  ext  g  61. . .  1934 
N  A  W  By  lltoong  41.1996 

Begiitered 1998 

Small 199H 

SP^rT^  f»«5i....l922 
k,8!1?  7,*N  Bl»tgug4i.l989 
North  IUlnoli.  SnOhlANW. 
North  Ohio.  SiiLBrleAW. 
Northern  Paolflo— 
Prior  Hen  r  A  1  g  g  4i.  .1997 

Begiitered 1997 

Generalllen  g  8 2047 

Begiitered 804? 

StPANPgeng6l...l923 
Begiitered  otf  1 ......  1 923 

Bt  Paul  A  Dul  lit  6I...1931 

3d  61 1917 

lltoog  4| 1968 

Waih  Cent  lit  g  4i ...  1948 
Nor  Pao  Tar  Co  lit  g  6i.193S 
NorByOal.    SwSo.  Pao. 
NorWU.   SMCStPMAO. 
Nor  A  Mont.  SuN.Y.Cent. 

OIndAW.  S»«OOOA8tL. 
hlo  BlverBB  lit  g  5il936 
General  gold  Si..,,,...l937 

Om  AStLlitg4i 19C1 

Ore  A  Cal.  Btt  So  Pao  Co. 
Ore  Ky  A  Nav  See  Un  Pao 
Ore  BB  A  Nav  See  Un  Pao 
Ore  Short  Line  See  Un  Pao 
Oiwogo  A  Borne.  3**  N  Y  C 
OO  FA  St  P.    SmCANW 

PaoOoaitOo—  lit  gSi.1946 
aoof  Miiiourl.  See  Mo  Pao 
Panama  liti fg  4*i.... 1917 

Sfiubitdyg6i 1910 

Penn  Co— Gu  lit  g  4*i .  1 931 

Begiitered 1921 

Gtd3*iool  truitreg.  1937 
C  BtL  A  P  lit  oon  g  51.1932 

Begiitered 1932 

Olev  A  Pltti  oon  ■  f  7i .  i  900 
Gengug4*n«r'iA.1942 

SerieiB. 1942 

Series  C  8*g 1948 

■rleAPittgug  8*i  B.1940 

SerieiO 1940 

N  A  C  Bdge  gen  gu  g  4*i.'45 
P  CO  A  St  Loon  gag  4*g- 

BerieiA. 1940 

SerieiBguar 1942 

Berlei  Oguar 1942 

BerieiDliguar 1945 

Series  B  guar  8*1  ..1949 

Pltti  Ft  W  A  O  Iff  71.1912 

•Q  "%%  •••••••  iiMMii  .1912 

W  « 0 •■«•«•••(  !«••••(. IctIS 

Penn  BB  lit  real  eig  41.1923 

Ooniterilngg  6i 1905 

Oon  ourrenoy  6i  reg.,  .1605 

Cong  5i 1919 

Begiitered...... 1919 

Cong  4i 1943 

Sr  BAI  ex  lit  gug4*i.l941 


J-D 
A-0 

M-N 

M-N 
J 
•  J 

Bl 

8 


Price 
Friday, 
Nov.  23. 


Bid. 

107 


Atk. 
Bale 


Week's 
Range  or 
Latl  Sale. 


195 

••«     tit**. 


M-N 
M-N 
A-O 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


Q-J 
Q-J 
Q-Ft 
Q-Ft 
F-A 
Q-F 
F-A 
A-O 
J-D 

n 


131 

118* 
114* 
110* 


106* 106* 


112 
ISO 
129 
181 


113 

•  •  e  «  • 

181 
184 


99*  Sale 


Low. 

107 

105 


High. 

107 

May'00 


104*  Oet.'97 


194 
189 
132 

114" 

113 


194 

Aug'00 

Nov'00 

JaoYoO 
J'ly '99 


106 
101 


Sale 


104*  Sale 


71     Sale 

1 71 

131*  Sale 

ii's"  iai' 

no* 

100    

87     , 


105*     106* 
101*Nov'98 


118  113 
1  83*  Oot.'00 
131  Nov'00 
129  Oct.'00 
99*  99* 
97*  J'ly  '00 

>  •  •  I  *  Ultii 

Feb '97 
101 


101 
101 


31 


160 


Rang* 

tine* 

Jan.  I. 


Low.  High 
104*108* 
108* 106^ 


185* 196 
185     189* 
182     188 


75 


J-D 


129     180 


104* 109* 

101*104* 
119* 121 
126      128 
127*  127* 
lOf     100 


115* 116* 

121      122* 
125* 129* 

••••••     •■•■•I 

eeae    *  1 »» i 

108    no 


A-O 

A-O 

M-N 
J  -J 
A-O 
M-N 
J-J 
J-J 
J-J 

A-O 

A-0 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O* 
M-N 
J-J 
Q-MI 
M-8 

M-N 
J-J 
M-N 
F-A 

M-8 
J-J 

M-8 


01 A  Mar  lit  gu  g  4*>.1935 
DBBBABgelltgu4lg.'36 
Allegh  Val  gen  gng  4i.l942 
Sun  A  Lewii  lit g  4I..1936 
UNJBBACan  gen  41.1944 
•eniaoolaAAt.  SuLANaih 
Peoria  Deo  &  Evaniv— 

2dg  Sitr  reo  lit  pd.... 1926 
Pao  A  Bait.  Set  O  O  O  A  St  L 
PaoAPekUnlitg6i...l92i 

Idg4*i Feb.,  1921 

Pine  Creek  reg  guar  6i . .  1932 
PlttiOinAStL.  Sm  Penn  Co. 
POOAStL.    SMPennOo. 
Pltti  Olev  A  Tol  1  It  g  61..  1923 
Pltti  Ft  W  A  Oh.  SuPannOo. 

Pltti  Juno  lit  g6i 1922 

Pltti  A  L  Brie— 2dg5l..  1938 
Pitts  McKeei&Y.  See  N  YCen 

PittiPAFlit  gSi 1916  J-J 

FlttiSh  ALBlst  k5i..1940  A-O 

liteoniolgold  Si 1943  J-  J 

PlttiAWeit  litg4i...  1917  J-J 

J  P  M  A  Co  oertf 

Pltti  Y  A  Aihlitoon6il927.  M-  N 

Reading  Co  gen  g  4i...  1997  J  -J 
Begiitered 1997  J  -J 

ftaniielaer  A  8ar.  8*4  D  A  H. 
Rleh  A  Dan.    Set  South  By. 
Bio  Or  Weit  lit  g  4i. ...  1989  J  -  J 
TTtah  Cent  lit  gn  g  41.1917  A-Ot 


111*  Bale 
104     106 


116* 


•••••I     


♦117 


♦124     .,,,, 

♦182* 

104* 

•  Mill     I  If  II 

§••»••    ■•••!« 

•  •*•••     Mill 


116 

♦116 


104*     104M 

104*  Sep.'OO 

70  78* 

65*  Oct.'00 

131*    131* 

132     J'ly '99 

124     Ocf»*00 

110*  Oct-'OO 

100*  Aug'00 

88*  May'00 

115*  Nov'00 


110  J'ly'00 
95*  95* 
75     Apr '00 


HI*     111* 
106     Oct-'OO 


193 

2097 

"id 


114 


iiT 


10a   lot 

•  •••»»    II.IH 


110 

129 

ISO 

129 
90* 
97* 


114* 

186 

188 

139* 
9V* 
97% 


116*  116* 
116  Oct.'00 
108  Nov'98 
181     J'ly'00 


103*  Mar'00 
121     Oct.'00 


108 
1  99 
136 
135 
1S1 
109 


110* 


•**«••  ••••«■ 

••••««  ••■••• 


»•••••  llllll 
••••••  •••••■ 


•  ••••I     Hill 

•  I  •••!      III!  I  I 


M-N 

Q-F 
M-N 
J-D 


A-O 

J-J 

A-Ot 


♦116 


•••III 


•••••• 

102 


Nov'00 


116  Oct.'00 
117*  Sep.'OO 
118  Nov'98 
109  Apr'00 
101*  J'ly'00 
138*  Oct.'00 
185*  Aug'00 
131  J'ly'00 
108    May'97 


111     Aug'00 
112*  Mar'00 

i'0'2"  NoV'97 


18 


ii"  W 


102* 105* 

101    iobB 

68*    72* 
65*    68 
181*  182* 


124   124 
109  118 
97*  100* 
88*  88* 
118  120 


109 
90 
60 


110 


104*111* 
102     108 


117    May'00 


22     Jan.'00 


•  •  •  119 

98 


139 


112 

100 
115 


100* 
100* 


89*  Bale 


99*  100 
88       93 


ISO 
101 
187 


Aug'00 
Oct.'OO 
NOT'97 


107*  O0t-*98 
191     NOT'98 


90  J'ne'99 
116*  J'ly'00 

87*  Jan.'00 
100*  Oct-'OO 
100*  Nov'00 


89*       90 
88     Nov'00 


99         100* 
88T*  Sep.'OO 


428 


145 


11* 117* 
*116 


111 


191     121 


102     108* 
117*191 

•  ••••0    Mill 


101*102 

•  •*•••  II « II  I 
••••••  •■•••« 

114     117* 
118*117* 

•  *■•••   Haiti 

106* 109 
100   101* 
1S5  139* 
185* 184 
181   184 
......  ...... 

......  ...... 

......  .....j 


.....  ..1 


... 


*.....  ..... 

108  111 

109  118* 

••••*•    llllll 

•  ••••  ;•  t  in 


117     117 


92        99 


130 
98 


180* 
101 


iis*  iYi* 


99*  101 
99* 101* 

88 


81 

87* 


a*1* 


•N©  price  Friday  1  theie  are  laUit  bid  and  aiked  thli  week,    t  Dai  Jan,    *  Due  July.    I  Dae  June.    I  Doe  May.    1  Dm  Nov     a  Theee  are  o»Uoa  lalce. 

OUT8IDE  SECURITIES  (Givbk  at  foot  of  7  consecutive  paces).— TKL.,  BLEO.,  FERRY  do 


Teleg.  Jc  Teleah. 
Gold  ABtook 

Bondi ,., 

Hadion  Blver  Telephone 
Internatlon  Ocean...,.,.. 

Mexloan  Telegraph 

Mexican  Telephone— See 
Mew  Bng  Telep.— See  Bos 
Northweitern  Telegraph . 
M  Y  A  N  J  Telephone. . . . 

■i  1990 MAN 

Paolflo  A  A tlantlo 

Pro videnoe  Telephone. . . 
Southern  A  Atlantic 


Bid. 

Alk. 

116 

118 

90 

116 

190 

116 

118 

915 

825 

Bosto 

nllit, 

ton  lis 

b 

182 

197 

165 

168 

IK* 

113* 

75 

90 

95 

96 

100 

Telex.  Ac  Tt.lt.ph. 

Teleg  Telep  A  Cable— See 
Weit'n  Union  Teleg— N  Y 
KlectrJc  Comianln. 
Allegheny  Co  Light  Co.. 

Brush  Bileotrlc  Co 

Consol  Blectrlo  Storage. 
Bddy  Blectrlo  Mfg  Co.. 25 
Bdlion  Bl  111  Co  NY— N  Y 
Bdlion  Bl  111  Co  Brk— N  Y 
Bdlion  Ore  Milling  Co, 
Bleotro-Pnenmatlo  Trans 
Fort  WayneBleo.Oo  8i... . 
B©rl©i    Ai mm 


Bid. 

Alk. 

Phlla 

lilt. 

Btook 

Bxoh 

165 

170 

41 

45 

11 

14 

T  •  ■  •  •  •  • 

14 

Btook 

Bxoh 

Btook 

Bxoh 

9 

11 

8* 

8 

90 

80 

10 

95 

Electric    Companies. 


General  Blectrlo  Co— N  Y 

Do  pref.— See  Boiton  L 
Hartford  (Ct)  BleoLt  Co. 
Mo  Bdlion  Blectrlo....... 

Do  preferred 

Narragan.  (Prov)HlOo.SO 
Bhode  Island  Blec  ProOo. 
United  Blectrlo  of  N  J. . . 

4s  1929 

United  Bleo  LtAP  Co  pref 

4*4  1929—  See  Balto  11 
Woomooket  (B  I)  Bl  Co.. 


Bid. 

Stock 

lit. 

165 

14 

00 

t  98* 

119 

19 

79 

SMBal 

it. 

86 


Aik. 


Bxoh 


16 

63 


91 
74 

to  lilt 


Ferry    <Jo"'»n"lee. 


Ferry  (Jompanlee. 

Brooklyn  Ferry-Stook  .  ■ 
NYABlitSslOll.JAJ 
Con  5i'48-Sm  Stock  Ex 

Metropolitan  Ferry— 6s.. 

N  Y  A  N  J  Ferrv— 
1st  6s  1946 JAJ 

N  Y  A  B  B  Ferry— Stock. 
1st  5s  1992. MAN 

N  Y  A  Hiboken— Btook.. 
HobF'y  1st  5i.'46MAN 

Oon.  oi  1946  J  AD 

I  Ana  Interest-    tPrioe 


Bid.    A  lk 


94 

iiit!" 

108 

106* 

69 
I  96 

80 
1111 
I   94* 
per  in 


96 
116 

110 

107 
71 
98 
81 

118 

90 

are 


Nov.  24,  1900.] 
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BOND3. 

H.T.BTOOK  EXCHANGE 

Wbbk  Ending  Nov.  23 


Bio  Or  Juno  lit  ga  g  6s.  1939 

RloGrSo  litgli 1940 

Guaranteed 1940 

Boon  A  Pitts.  &BRi  P. 
Borne  Wat.  A  Og  SwNT  Cent. 

Salt  Lake  C  lstg  if  0s.  .1913 
WoAGUstg  3-4s...l947 
Bt  L  A  Oal.    See  Mob  A  Ohio. 
it  L  A  Iron  Mount.  See  M  P. 
L  K  O  A  N.    See  Wabash. 
L  M  Br.  Set  TttBAof  StL 
at  Louli  A  San  Franolsoo— 

Sd  gold  0s  Class  A 1906 

Sd  gold  01  OlaiiB 1906 

8d  gold  0s  OlaiiO 1906 

General  gold  6i 1931 

General  gold  5i 1931 

1st  trait  gold  Si 1987 

lit  g  6i  Pierce  O  A  0..1919 

BtLASFBBg4i....l996 

Southw  DIt  lit  g  61.1947 

Cent  Dlv  lltg4i.  ..1929 

Ft  BAVBBdg  litg  01.1910 

Kansas  Mid  lit  g  4i ...  1937 

It  L  So.  See  Ulinolf  Cent. 

Bt  L  S  W  lit  g  4i  bdofl.  1989 

9dg4iino  bond  otfi..  1989 

Gray's  Pt  Ter  litgu g  Si'47 

Bt  Paul  A  Dul  See  Nor  Pao 

St  Paul  M  A  Man  3d  61.1909 

lit  eonioi  gold  6i 1933 

Beglitered 1933 

Beduoedtogold4*s  1933 

Beglitered 1933 

Dakota  ext  gold  6i ....  1 9 1 0 
Mont  Bxt  lit  gold  4i..  1937 

Beglitered 1937 

■  Mlstdivlstg5s.,.1908 

Beglitered 1908 

Nor  dlv  lit  g4i....  1948 

Beglitered 1948 

Minn  Union  lit  g  6i..  .1922 
Mont  O  lit  gu  g  6I....1937 

Beglitered 1937 

lit  guar  gold  5i 1937 

Beglitered 1937 

Will  ASF  lit  g  5I....1938 

Beglitered 1938 

8t  PA  Nor  Pao.  8«  Nor  Pao 
■tP  AS'xOltT.SMOBtPMAO 
BJePres  A  Pb  lit  g  5i.l942 
■  AAAP.  SeeSoPacOo. 
BFANPllt  sfg5s...l919 
Say  FA  W  litoon  g6i.l934 

lstg  5s 1934 

Bt  John's  1)1  v  lit  a  4i..  1934 
Ala  Mid  1st  gug  Ss... 1928 
Brum  AW  Ialgug4i.l938 
Sll  S  Oca  A  G  gu  g  4i  1918 
Scioto  Val  A  N  B.  See Nor  A  W 

Beab  ABoa  lit6i 1926 

Oar  Cent  lit  oon  g  4i.  1949 
Bher  8hr  A  So.  finMKiT 
Sll  S  Oca  A  G  See  Say  F  A  W 
Bod  Bay  A  So  lit  g  6i . . .  1924 
Bo  Car  A  Ga.  See  Southern. 
Southern  Pacific  Co— 
Gold  4i  Cent  Pao  ool..l949 

Registered 1949 

AAN  Wilt  gug5s...  1941 
CPaolit  let  gug4s..,1949 

Beglitered 1949 

Mortguarg  8*s....l929 

Beglitered 1929 

Gal  Bar  AS  A  lit  g  61.1910 

Sdg7i 1905 

MexAPao  lit  g....6i'31 
Gila  V  GAN  lit  gu  g  5i  1 924 
HouaEAWT  lstg  51.1933 

lit  gug  oi 1983 

HATU  lit  g  Si  lnt  gu.1987 

Oongflstntgtd 1912 

Geng4i  lntgtd 1921 

Morgan'iLaAT  Ht7il918 

litgfll 1920 

NY  T  A  Mexgu  lit k  4i. '  1 2 

NoofCal  lit gug6i...  1007 

Guaranteed  gold  5I..1938 

Ore  A  Oal  lit gtdg  5i.  1927 

BAAAPaillltgug4e.'43 

BoPcf  Argu  litg6i.'09-10 

SPof  Oal  lit  g  6*..  1905 

lit  gold  6nerB..1905 

lit  gold  6i 1906 

lit  gold  6l 1912 

lit  oon  guar  g  5I..1937 

Stamped 1906-37 

BPaoof  N  Mex  lit  g6a.'ll 
B  P  Ooait  1  it  gu  g  4i. .  1 9 37 

Tex  A  N  O  lit7l 1905 

Sabine dly  lit  gdi..  1912 

Con  gSi 1943 

Southern—  1st  oon  g  51.1994 

Beglitered 1994 

Mem  Dly  1  it  g  4-4*-5sl096 

Beglitered 1996 

AlaOen  B  lit  g  6i... .1918 
Atl  A  Danv  I  st  g  4s . .  1 948 
Atl  A  Yad  lit  g  gu  41.1949 
Col  A  Greeny  lit  5-6i.l916 
■  T  Ya  A  Ga  Diyg  Si.  1930 

Oon  lit  gSi 1956 

B  Ten  reor  lien  g  m-Si.1938 

Beglitered 1938 

Ga  Pao  By  lit  g  6i. . ..  1922 
Knox  A  Ohio  lit  g  6i .  1925 
Blob  A  Dan  oon  g6i.  .1915 
Bqnlp  link  fund  g  Si.  1 90  9 
Deb  Si  itamped.....l927 
BoOarA  Ga  lit  g  Si. .  1919 


Price 
Friday, 

Nov.  23. 


Bid.     Ask. 


M- 

M- 

M- 

J- 

J- 

A-O 

F- A 

J-J 

A-O 

A-0 

A-0 

J-D 

M-N 
J-JJ 
J-D 

A-O 
J-J 

J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
A-0 
A-0 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-8 

J  -J 
A-0 
A-0 
J-J 
M-N 
J  -J 
J-J 

J-J 
J-J 


J-J 


J-Dt 
J-Dt 
J-J 
F-A 
F-A 
J-Dt 
J-Dt 
F-A 
J-D 
M-N 
M-N 
M-N 
M-N 
J  -J 
A-O 
A-0 
A-0 
-T  -J 
A-O 
J-J 
A-O 
J-J 
J-J 
J -J  I! 
A-0 
A-O 
A-O 
A-0 
M-N 
M-N 
J  -J 
J-J 
F-A 
M-8 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J  -J 
J-J 
M-N 
M-8 
M-S 
J-J 
J.J 
J-J 
M-8 
A-0 
M-N 


87        90 


110*110* 
110*  110* 
no*  HO* 
127     Bale 
118*  Sale 
♦10** 


85* 
100 


86 


91*  Bale 
66     Sale 


♦117 
•141 


•116     116* 


118 
103 


105 


107 


Week's 
Range  or 
Last  Sale. 


Low.  High. 

106  Nov'99 
77*  Aug'00 
94      Nov'00 


89 


90 


110  Nov'99 
110%  Nov*00 
110%  Nov'00 
127  127 

113  118* 
108*  Oct'OO 


85  88 

100  J'ne'00 

93  J'ly'00 

105  Oot.'97 


91* 
65* 


92* 
36* 


28 
169 


16 


177 
709 


1 16*  Nov'00 
141*  141* 
187*Feb'99 
116  116* 
116*  115* 
118*  118* 
104*  Nov'00 
104  Jan.'99 
108%  Apr'00 


124« 


'  93 
101 

1  83 
'  88 


Sale 


92 


83*  Sale 


90*  Sale 
65*  Sale 


99*  Sale 
*104*  105* 


♦111 
♦110 

83* 


♦120 


78*  Sale 

114 

108*6 

109      

110* 

U8* 


106* 107 


•'•HI     *  I  t  •  • 

10*"  Sale 
112*  Bale 

••tee*    ••••• 

107* 


93*:  94* 


1 122 

117*  Bale 
110*111* 


120* 

124     Bale 

'100      

105     110 
104% 


128  Apr '00 
131*  Nov'00 
116  Apr'97 
117*  Oot-OO 


120     Apr '99 


106*  Nov'99 

112  J'ne'00 
126*  Jan.'OO 
123     Deo'99 


101 

88 


102* 
Sep.'OO 


l04*Fob.'98 


83*  84 
85  Nov'99 
94*  NOT'OO 
99*  99* 
99*  J'ne'00 
85  85* 


110     May'00 
106     Ang'00 
99*        99* 
106         105 
105     Aug'00 


111*     111* 

109*Oct.'00 

83*        88* 

134      Nov'99 

120*  Feb '00 


100 
98* 
7a* 

no 

107 

uo^ 
111* 

119 
105* 
107 
116 


Aug'99 
Aug'00 
79* 
Oct'OO 
Oct.'00 
Aug'00 
Aug'00 
J'ly'00 
Jan.'00 
Nov'00 
Aug'00 


116     Deo'98 

106*  Nov'97 
103*  104* 
112*  112* 
108  Aug'00 
109*  Apr'00 


112*Ausr'97 
94*        94* 


116  Jan.'00 
119  Nov'00 
117*  117* 
111     Nov'00 


125*  Nov'00 
122*  Oct.'OO 
184  124 

101*  J'ly'00 
105*  Oct.'00 
104*      104* 


"7 
5 


19 


471 


126 

ibo 


65 
25 


20 


80 

188 


1 

I  •  •  • 


11 


Range 

since 

Jan.  1. 


Low.  High 


71        81 

92%    94 


81        90* 


111      118* 
l'O^HH* 
121* 127 
106      113* 
102* 104 


79  86 
98*  100 
91        95 


85       93* 

53*    66* 


116* 121 
137      142* 

i'12*  i'10% 

115*115* 
117*121* 
102* 105 


108*108* 


128     128 
129*  134* 


116% 118* 


•  ••!•«     IMM 


112     112 

125*  126* 


100      106 

82*    86 


70*    85* 


94*  99* 
97  100* 
99%  99* 
80*    86* 


110     110* 
104* 106* 
97* 102* 
100      110 
100      106 


109     111* 
109*113 
81        87 

120*  i'2'6* 


98* 

78 
110 
107 

no* 
ui* 

117* 
106* 
104* 
116 

•••••• 

•••••• 


99 

80* 
114* 
110 

no* 

112 

119 

105* 

109* 

116* 

•  «••• 

•  ••*• 


101      104* 
106      118* 

107*  108* 
108*109* 


93*    94* 


115  115 
114*119 
114  120* 
108*112 


119*125* 

118  124 

119  126 

101  101* 
104      109* 

102  109 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Wbbk  Ending  Nov.  23. 


Ui 


Southern—  (Con) 
Virginia  Mid  ier  A  61.1906 

Series  B  6s 1911 

Series  C  6i 1916 

BerleiD4-5i 1921 

Series  B  5i 1926 

Small 1926 

Series  F  5i 1931 

Gen5i 1936 

Gtd  stamped. 1936 

W  O  A  W  lit  oy  gu  41.1924 
WeitN  O  litoon  g  61.1914 
SAN  Ala.    See  L  A  N. 
Spok  FalliANor  litg  6i.l93n 
Statlil  By  litgu  g  4*1.1943 
Sunb  A  Lew— See  Penn  BR. 
Syra  Blng  A  N  V.  See  DLAW. 
TebO  AN.  See  M  K  AT 
•  er  A  of  Bt  L  lit  g  4*i. '89 
lit  oon  gold  6l.  .1894-1944 
St  LMBgeTergug5s.l930 
Tex  A  N  O.    See  So  Pao  Co. 
TexAP  By  B  dlv  litg  01.1905 

litgold  6i 2000 

2d  gold  lno.  5i.  Deo. .  .2000 

TolAOO  litg  5s 1935 

Weit'ndlv  litg  St.. ..1935 

General  gold  Si 1935 

Kan  A  Mlit  gu  g  4i.  ..199C 
Tol  Peo  A  W  litgold  41.1917 
TStLAKO  Htg0itr.l916 
TorHamABufflstg4s.l946 
'  '  liter  A  Del  litogSi.1928 
n  Pao— BR  A  1  gg4sl947 

Beglitered , 1947 

OreRyANavlit  ■  f  g  8il909 
Ore  RR  ANav  Oong  4S.1946 
Ore BhortLlne  Iitg0il922 
Ore  Bh  L— lit  oon  g  5i.l946 
Non-ouna  lno  A  61. .  .1946 

Utah  A  Nor  lit  7i 10O8 

Gold  5i 1926 

UnlNJRRAOOo.  SeePaRB 
Utah  Central.    See  Rio  G  w 
Utah  A  North.  See  Un  Pao. 
CtloaABlaokR.  SeeNYOem 

VerYallndAW.  See  Mo  P. 
lrglnla  Mid.  See  South  Ry. 
Wabaih  litgSi 1930 
2d  gold  5i 1939 

Debenture  lerles  A.. , .  1939 

SeneiB 1930 

lstg5iDetAOhHxt..l04i 
DesMolnDlv  1st  g4i.  1930 
StOhaiBrldge  Iitg6i.l908 
Warren  RR.  See  Del  L  A  W 
Wash  Cent  See  Nor  Pao 
Wash  OA  W.  8s*  Southern 
WeitNYAPa  Iltg5i.l937 

Geng3  4i 1943 

Inoome  Si. ...April,  1943 
Weit  No  Car.  Be*  South  By. 
Weit  Shore.  See  N  Y  Cent. 
WVaAPitti.  SeeBAO. 
W  YaCentAP  litg 01.1911 
Wheel'g  A  L  B  lit  g  Si  .1926 
Wheel  Dlv  lit  gold  St.  1928 
Bxten  A  Imp  gold  Si.  .1930 

lit  con  4s ...1949 

Wilkes  A  Bast.  See  Brie 
Wil  A  Sioux  F.  See  Bt  P  M  A  M 
Winona  A  Bt  P.  SeeCANW 
WUCent  60-yr  lstgen  4s..*49 
STREET  RAILWAY  BON 

BklynBapTrg5i 1945 

Atl  Av  Bklyn  imp  g  5sl934 

BkCltylstoon  5s.l916.'41 

BkQCoASoongugSs.  .'41 

Bklyn  Un  El  1st  g  4-5sl950 

Kings  Co  El  lstg  4s..  1949 

City  A  8  Ry  Bait  lstg  5s  1922 

Den  Oon  Tr  Co  lit g  5s ..1933 

Den  Tram  Co  oon  g  6i.  1 9 1 0 

Met  By  Co  lit  gu  g  61.1911 

LouliByOo  litoon  gSi.1930 

Market  BtO  By  lit  g  01.1913 

let  Bt  By  gen  0  tr  g  Si. .  1997 

BwayA7thAvlitogSi.l943 

Registered 1943 

OolA9thAv  lit  gn  g  51.1933 

Beglitered.,,, 1993 

Lax  Ay  APF  litgu  g5i.'9S 

Beglitered ,,, ,,, 

MetWSEl(Chio)lstg.4s.l938 

Registered 1 938 

411  hi  Ry A  L  30-jt  g  5l.  1926 
linn  St  Ry  lit  oon  g  5i.  1919 
it  PaulOity  Cab.  og  6i.l937 
Guaranteed  gold  61. ..1937 
Third  Av  lit  gold  5s ... ,  1937 
Un  El  (Ohio)  lit  g5l....l945 
W  Ohio  8t40-yrlitour6i.'28 

40-year  oon  g  61 1936 

GAS  A  BLBCTRIO  LIGHT 
Atlanta  G  L  Co  lit  g  51.1947 
Boi  U  Gai  trotfs  ■  f g  6i..'39 
Bklyn  UGai  lit  oong 61.. '45 
ChGLACCo.  SeePGACCo 
Columbui  Gai  lit  g  6i. .  1932 
ConGaiOo.  SeePGACCo. 
Detroit  City  Gai  g  61. , .  .1928 
Det  Gai  Co  oon  litg  61. .  191 8 
Bd  El  111  Bkn.  See  K  Co  BLAP 
Ed  El  111.  See  NYG  A  EL  HAP 
SqGasLN  Ylstcong5s..'32 
Bq  G  A  Fuel.  See  P  G  A  C  Co. 
Gas  ABleoBergCo oong  5s'49 
Gen  Elec  Co  deb  g  5s ...  1922 
Gr  BapGLCo  lstg  5s..  1915 
K  C  Mo  Gas  Oo  1st  g  5s.  1922 


?"8 

»  J; 


Price 
Friday, 
Nov.  23. 

Bxd.     Ask. 


Low.   High. 


M-8 
M-8 
M-8 
M-8 
M-S 
M-8 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 


A-O 
F-A 
A-O 

M-B 
J-D 
Mob. 
J-J 
A-O 
J-D 
A-0 
J-J 
J-D 
J-D* 
J-li 
I  -J 
J-J 
J-J 
J-E 
F-A 
J  -J 
Sep.* 
J-J 
J-J 


M-i> 
F-A 
J-J 
J-J 
J-J 
J  -J 
A-O 


J  -J 

A-C 
Nov. 


J-J 

A-O 

J-J 
F-A 
M-S 


J-J 

D8. 

A-O 

J-J 

J-J 

M-N 

F-A 

F-A 

J-D 

A-0 

J-J 

J-J 

J-J 

J-J 

F-A 

J-D 

J-D 

M-B 

M-S 

M-S 

M-S 

F-A 

F-A 

F-A 

J-J 

J-J 

J-J 

J-J 

A-O 

M-N 

M-N 

BON 

J-D 

J-J 

M-N 

J-J 

J-  J 
F-A 


M-S 

J-D 
J-D 
F-A 

A-O 


10B* 

109* 

91        94 
♦119     


114 

114* 


116*  Sale 


114*.... 
ns     .... 
105* 107 
101     102* 
84        85 


' 100 

107* 

1C6*  Sale 


109     ...'.. 
104*  Sale 
127*  128 
114*115* 

♦100     

119* 


Week's 
Range  or 
Last  Bale. 


No. 


102 
109 


Oot,'99 
Jan. '99 


111   Oct.'00 
110  Aug'00 
91*  Sep.'OO 
119    119 

117  J'ly'00 


112*  J'ne'99 
118*8ep.'00 
111  Jan.'OO 

104%Oct~'00 


118 

82 
114 
113 

104 
91 

84* 


116*  Bale 
105  Sale 
• 90 

37  Bale 
110     Bale 

94  93 
1C9* 


121*  Sale 
95*  Sale 


114  114* 

111  118 

108  

90  Bale 


87*  Sale 
105     107 


96  100 

97  Sale 
84     Sale 


110  *•••• 

♦iao    


123     

•ias"  i'2'4" 

99"  Bale 


*••»••    •••■• 


123     12S 


DS. 


76 
US 


96        97 


118 


• 103 

142*  Sale 


116% 
Nov'00 
116 
113 
106* 
91 
85 
180*  J'ne'00 
100     Sep.'OO 
Oct.'00 
106* 
106* 
Oct. '00 
104* 
Nov'00 

115 
J'ne'00 


107 

106 

106* 

110 

103* 

128 

114* 

106 

121     Mar'90 

102*  Oct.'00 


116* 
104* 

89 

37 
110 

91 


116% 
105 
89 

37% 

no* 

Apr'00 


111     May'00 


121*  122* 
93*  95* 
82*  Sep.'OO 


113     Jan.' 90 
116         115 
110     Nov'00 
108     8ep.'00 
88*       90* 


87 


87% 


105*  107* 
110  Jan.'9u 
116  Nov'99 
100  Oct.'00 
90*  97 
84  84* 


95     J'ne'00 


109     Mar'98 


119 

122 


119* 
Nov'00 


128 

lis 


98* 


123 

183* 

'99" 


100 
109 
112 


OOV99 
Oot.'99 
Aug'00 


123 
109* 

••••■• 

99 


Oct-'OO 
Deo'99 

•••••a 

Deo '97 


91* 
114* 


00t.'98 
116* 


90  96 

99*  Nov'99 


118*  Sep.'OO 

102*  Nov'00 
138         143* 


30 

"86 

10 

87 

8 

13 


•  •  • 

260 
5 

38 

"S8 


Low.  High 


36 

27 

2 

852 
13 


75 

206 


10 

1  •  •  • 

27 

56 
29 


13 
30 


50 


•  •  •  • 

•  •  •  • 

•  •  •  • 


•  1  »  • 

•  ■  *  • 


39 


83 


Range 
sine* 

Jan.1. 


109     111* 
108     111 
87       91* 
114*  119 

117   117 


Hi*  ill* 


104% 

110* 

57 
106 
105 

96 

78 

no 
100 

108 

101* 
ios2 
110 
100* 

125* 

no* 

106 


109 

82 
116 
113 
106* 

91 

85 
180* 
100 
107 
108* 
106* 
110 
104% 
180 
116* 
100 


102* 102* 


113     118* 

98*  106 
83        94* 
29*     43* 

108      118 
91        98* 

109*118 


110     128 
68*    96* 
22*    85 


107  115 
99*110 
98*  108 
84       90* 


88        98* 
100     107* 


90  104 

91  97 

84        86 


95       97* 


116*180* 
118*188* 


129     186 


128     125* 
'  95*  'Vd" 

mmii   •••••» 

**•••!     MMII 
•     •»•••• 

111      115 


117*186% 


113* 118 
93     100 


115%  118* 

102* 110* 
113     143* 


No  prloe  Friday  t  latest  bid  and  asked  tills  week,    t  Bondi  due  Aug.    *  Due  July.    IDueMaroh.    1  Due  Jan.    I  Dae  Hot.    «  Theee  are  option  uiea. 

OUT8IPE  SECURITIES  (Givbn  at  foot  op  7  consboutivb  pages).— FERRY  <&   MISCELL'Se 


_  Ferry  Companies. 

luth  A  23d  8U  Ferry 

lit  mort  5s  1919... JAD 
Union  Ferry— Stock 

lit  5s  1920 MAN 

Miscellaneous. 
Acker.Mer  A  Con  6i  190S 
Anwlg.  Copper— Set  Stock 
Am  Agrioul  Cnem . . . 
Amer  Bank  Note  Co... 50 
Amer  Bicycle— Com. 

Preferred. 

Bondi  5i MAS 


Bid. 

Ask. 

75 

86 

{106 

108 

81 

{  92 

94 

98 

101 

Exch. 

list. 

8" 

31 

t  47 

49 

0 

7 

24* 

2B* 

70 

75 

Miscellaneous.  Par. 

American  midge  Co — 
Common..,...,,,,..  •••< 
Preferred •  •  •  •  • 

American  Chicle  Co 

Preferred  

Amer  Graphophone....l0 
Preferred 10 

Amer  Mutoicope • . 

Amer  Press  Assoo'n. .  100 

American  Sorew 250 

Amer  Shipbuilding...  100 
Preferred 100 

Am  Soda  Foun— Com  .100 


Bid. 

Aik. 

43* 

43* 

92* 

92* 

77 

80 

80 

84 

10 

11 

t  lt« 

13 

30 

60 

76 

1»00 

84 

80 

85 

100 

8 

Miscellaneous.   Par. 


AmSodaFn— lit  pref.100 

*a  preferred. .......100 

s-merican  Surety 50 

Amer  8trawboard....l00 

Bonds  0s FAA 

Am  Typefo'rs— Stook.100 
Amer.  Woolen— Com.... 

Preferred..,.. 

Amer  Wringer  com...  100 

Pref 

Amer.  Writing  Paper.... 

Preferred 

5s.  , 


Bid.    Ask 


60 

8 


88 

"67* 

21 

78% 
107 
117 

it* 
78 


00 
14 
180 
32* 

"02* 
21* 
80 


4 

18 

76 


Miscellaneous.   Par. 


Anthracite  Coal  Co 

uarney  A  SmCar 100 

Preferred 100 

Bergn  A  Bng  Br  1st  6s. . . 
Sllii  Company— Com.. 60 

Preferred 50 

3ond  A  Mort  Guar. ..100 
British  Columbia  Copper 

Celluloid  Co , 100 

Cent  Flrew'rks— Com.100 

Preferred 100 

Tkateaugay  Ore  A  Ir  6  »  '  1 5 
i  And  interest,    t  Prloe  p 


Bid. 


18* 
92 

135 

63* 
800 
19* 
90 
19 
60 
30 


19% 
100 

93 

70 

45 
re- 


1056 
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BOND8. 

BT.  Y.  STOCK  EXCHANGE 

Webk  Ending  Nov.  23. 

Kings  Co  El  LAPgSs '87 

Purchase  mond 1997 

Ed  HI  I!  Bkn-lstoon  g  4s.'39 
Lao  Oai-L  Co  of  StLlstg  5i'  1 9 

Small 1919 

Mut  Fuel  Gas  Co  See  PeopGas 
N  Y  G  B  L  H  A  P..g  5s. 1948 

Registered 1948 

Purchase  mong  4s.... 1949 
Bd  El  111  lstoonr  g  611910 

IstoongSs 1995 

PatersonA  P  G  &  B  g  5S.1949 
PeoGasAClstgug6s..l904 

2d  gtdg6s 1904 

1st  consol  g  6s 1948 

Refunding  g  5t .1947 

Registered 1947 

Ch  G-LACke  lstgug  5s'37 

ConG  Oo  of  Chlstgug  5s'36 

Bq  G  A  F  Ch  lstgxig6s.'05 

Mn  Fuel  Gas  1  st  gu  g  5. 1 947 

rrenton  G  &  Bl  1st  g  5s.l949. 

Dtioa  ELAP  1st  sfg  58.1950 

Westn  Gas  Co  ooi  tr  g  5s...'33 

GOAL  A  IRON  BONDS. 

Can  Coal  Mtn.  SteTCl&R 
learf  Bit  Coal.  SeeNYCAH 
Col  (J  &  1 1st  con  g  6s... 1902 
Col  C  A I  Bev  Co  gu  g  5s. .  1909 

Coupons  off. 1909 

Ooi  Fuel  Co  gen  gold  6s.  1919 
Col  F  A I  Co  gen  s  f  g  5s.  1943 
De  Bardel  C  A  I.  See  T  C  A  I. 
Sir  BIT  Coal  A  Cist  g  6s.  1919 

JeffAClearOAIlstg5sl926 
2d  sr  5s.. 1926 

PieasValCoallst  g  sf  5  s.1928 
RocnAPitCAlpurm5sl946 
Ion  Ck  Coal  1st  g  s  f  6s..l912 

rjnnCoalTDiv  Istg6sl917 
Blrm  Div  1st  con  6s. 1917 
Cab.  C  M  Co  1st  gu  g  6s..'22 
De  Bar  C  A I  Co  gu  g  6s. '10 
mi  L  B  A  P  C  Co  1st  g  5s.'19 

MAN'F'G  A  INDUSTRIAL 
Am  Cot  Oil  deb  g  8s...  1900 

rL  Extended  4*s 1915 

am  Spirits  Ml  g  1  st  g  6s..  1 9 1 5 
am  Thread  1st  ooi  tst  4s  1 91 9 
Bar  A  8  Car  Co  1st  g  6s  ..1942 
Jramercy  Bug  1st  g  6s..  1923 

111  Steel  Co  deb  5s 1910 

L  Non-oonv  deben  5s'...  1913 
[nt'l  Paper  Co  1st  con  g  6s.'  18 
tnicklce  (Chlo)  lstg  5S.1928 
Sat  StarchMf  g  Colstg6sl920 
Procter  A  Gamb  1st  g  6s.  .'40 

Stan  Rope  A  T  1st  g  6s.l946 
Income  g  5s 1946 

IT  B  BnvelCo  1st  s  f  g6sl918 
U  8LeathCosfdebg6s.'l3 


AJ 


MISCBLLANBOU8  BON 
dams  Bz— Col  trg  4S.1948 
mPkAImpSs.  Bee  Can  N  J 


A-O 
A-O 

J.J 

Q-F* 
Q-F* 

j-o 

J-D 

F-A 

M-S 
J-J 

M-M 

M-N 
J-D 
A-O 
M-S 
M-S 
J-J 
J-D 
J-J 
M-N 
M-S 
J-J 
M-N 


F-A 
J-J 

M-N 
F-A 

A-O 
J-D 
J-D 

■  •  •  •     . 

M-N 
J-D 

a-oh 
j-j 

J-D 
F-A 
J-J 


Qu-F 

ail's 
j  -j 
j-j 

A-O 
J  -J 

A-O 
F-A 

A-O 

M-N 
J-J 
F-A 

j'-ii 

M-N 

DS. 

M-S 


Price 

Friday, 
Nov.  23. 


Bid.     Ask 


••••••    •«•«•< 

96* 

107«  Sale 


11  OH  Sale 


9»*    Sale 
108     109 
•119* 

•••!•»     •••••< 


109     111* 
109     111 


100     103* 


•••••»     *••••• 

* 106 


«••••*     •••■•■ 

»•••••     •••••• 

■•I     ••••• 


103 

90?i  Sale 

'106      


•••••»    tllMI 


106      

109*  110 


104%  105 


9fl*  Bale 
70      


90 


107*  Sale 

• 97* 

103      


71*    78* 
*  12     ...... 


118*114* 


104     Sale 


Week's 
Range  or 
Last  Sale. 


Low.   High, 


97*  Oot.'99 
107*      107* 


110         110% 


94  95 

108  108 

180  Nov'OO 

107*  J'iy'OO 
115*  Nov'OO 

11?  Oct.'00 

106  Deo '98 


109  Nov'OO 

105  J'ly'00 

108  May'00 

105  Aug'00 

108  Deo '99 

106*  J'ne'OO 


108*     102* 
56     Nov'OO 

108*  Nov'OO 
95*        97 

95*Jan.'97 

107     May '97 

80     May'G? 

105     Oot.'00 


105  Oct.'00 
108*  108* 
105  Feb  '00 
104  lOi* 
32     Jan.'OO 


101*  OcfOO 
99*  99*4 
69  70 


105 

22* 

99 

70 
107* 

93 
104* 
113* 

71* 

12* 


Jan.'00 
Feb  '00 
Jan.'99 
Apr '97 

108 
Aug'00 

104* 

J'ly*8« 

72* 

13* 


113     Nov'OO 


104         104 


65 


264 

7 

ft  ft  ft  • 

•  •  •( 

•  ••• 

•  •  •  ■ 

•  ft  •• 

•  •  t  • 


•  ••• 

•  •  •  « 


27 


110 


3 
"40 


I  •  •  • 

88 
13 


24 
5 


19 
34 


27 


Range 

since 

Jan.  1. 


Low  High 


106     111 


103*  110% 


91  95 
106*110 
117*  120 


107  107 
103*115* 
116   127 


107  109* 

105  109 

103  103 

103  105 

••••••     •••••• 

•  •  •  ft  ft*    ••••*• 

105* 105* 


100*  103* 
55        58 

108* 108* 
90        97 


105      105 


102  112 

103  110 
105  105 

93  109 

32  32 


100*104 
9«* 100* 
63       85 


105     105 
89*    89* 


109*  108 

87*    95 
104     103 


66*    84 
8       24 


112*  118* 


102     105 


BOND8. 
N.  Y.  BTOOK  EXCHANGE 

Week  Ending  Nor.  23 


BklnFerryCo  lstoong  5s'48 
k'nWAWHlst5strotfs 
("1b.loJoA8tYdoolg5s.1915 
■t  Non-cum  lno  5s  ....1907 
Det  MAM  Id  gr  3*s  S  A.1911 
Haok  Wat Reor  lstg 5s.  1926 
Head  B  Co  1st  s  f  g  6s.. .1931 

HobokenL  Alg  5s 1910 

Iron  Steamboat  Co  6s...  1901 
Mad  Sq  Gard  lstg  5s.. .1919 
ManBchHALgeng4s.l940 

NewptNews  SAD  D  5s.l990 
FAOnt Land  lstg  6s.l910 
St  L  Ter  Cupples  Station  A 
PropCo  lstg  4*s  5-20 yr'17 
8  Yuba  Wat  Co  oon  g  6s . .  '23 
8p  Val  Wat  Works  1st  6s. '06 
Vermont  Mar  1st  s  f  5s.  19 10 

TBLB.  A  TBLBPH.  BONDS. 
Com  Cable  Co  1st  g  4s..  .2397 

Registered 2397 

Brie  TATooltrgsf  5s.. .1926 

Met  T  AT  1st  sfg  5s...  1918 

Mut  On  Tel  Co.  Bee  Wn  Dn. 

NT ANJTelgeng5soy.  '20 

NoWestnTeleg.  See  West. Dn. 

West  Union— Col  tr  cur  5s.'88 

Fd  and  real  est  g  4*..  1950 

MutUnTelsf'd  6s... 1911 

Northwestern  Tel  7s. .  ..'04 

U.  8.  GOV.   SECURITIES 

D  S  2s  registered ,„IW30 

US  2s  coupon 193G 

U  8  3s  registered 1918 

U  8  Ssooupon, 1918 

U  S  3s  reg  small  bonds.  19 18 
U  8  3s  oou  small  bonds.  1918 

U  8  4s  registered 1907 

U  8  4s  coupon .....1907 

U  S  4s  registered 1925 

U  8  4s  ooupon 1925 

U  8  5s  registered 1904 

D  8  5s  ooupon ,.1904 

FOR'GN  GOV.  SECURITIES. 

U  B  Of  Mexico  s  f  g  5*  Ox  1899 

b  These  are  prices  on   he 

STATB   SBCURITIBS. 
Alabama— Class  A  4  to  5.1906 

Small 

Class  B  5s 1906 

Class  C  4s 1906 

Currency  funding  4s. ..1920 
Dlstof  Columbia— 3'65s.l924 
Louisiana— New  oon  4S..1914 

Small 

Missouri— Funding.. .1894-95 
Nortn  Car— Consol  4s. ..1910 

Small 

6s 1919 

So  Carolina— 4*s  20-40.1933 
Tenn— New  settlem't  3s. 1913 

Small 

Virginia  fund  debt  2-Ss.  1991 

Registered 

6s  deferred  oertfs 


3  "a 

if 


F-A 

j'-'j" 
J-J 
A-O 

J-J 
M-8 
M-N 
J-J 

M-N 
M-N 
J-Ji 
F-A 

J-D 
J-J 

M-8 


8 


Q-J 
Q-J 
J-J 
M-N 

M-N 

J  -J 
M-N 

M-N 
J-J 

IVor 
-  J 

q-  f 

Q-  F 
Q-  F 
Q-  F 

y-Jt 

Q-Jt 
Q-F 
Q-F 
Q-F 
Q-F 

Q-J 

basis 


J-J 


J-J 
J-J 

J  -J 
F-A 
J  -J 


J-J 
J-J 
J-J 

A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 
Friday, 
Nov.  23. 


Bid.     Ask, 
84*  Bale 
71        74 


•  80        38 


'108 


•••    •••••• 


••••«•  •••*•• 

••• ttt  •••••• 

••••••  •••••• 

••■••t  •■•••• 


•  ft  •  •  • 

•  •  ••■ 
■  ••■• 


112      

104* 

110* 

......  ...... 

daily  record 
104*  108* 
104%  105* 
109*  110* 
110     Sale 


109  110* 
115*  Sale 
115*  Sale 
137*  138 
137*  138 
112*  lid* 
112*  113* 


of  five  dollars 


109* 


109* 

100 

102* 

134* 

108 


105 


127* 

112* 
94 


92     Bale 


Week's 
Range  or 
Last  Sale. 


Low.  Hioh. 
84*  84* 
70  72 

110     Aug'00 


80*        31* 

■•■••■  •••••• 

113     Nov'99 


I    »••••  •  •••• 

>•••••  •  ••••• 

!•••••         •••••• 

■  • • ■ t i  *••••• 

90     Oot'9P 


1 0*1     Feb' 97 
113*  J'ly'00 


101  Nov'OO 
100*Oot.'00 
108     Oou'99 


118     Nov'99 

114         114 

105         105 
110*Sep.'00 
......      ...... 

see  seventh  va 
104*  Nov'OO 
104  Oct.'00 
10b*  Nov'OO 
110         110 


109  Nov'OO 
115*  115* 
115*  116 
137  Nov'OO 
137*  137* 
113  Nov'OO 
113*      118* 

697  97 

to  the  pound. 


110  Nov'OO 
105  Aug'98 
109*  Oct.'00 
102*  Sep.'OO 


121  Apr '00 
108  Aug'00 
109*  Feb.'9i 


105     Oct-'OO 


128     Feb.'98 

120     Mar'OO 

94*        94* 

94      Oct.'OO 

91*        92 


6*  Aug'00 


No. 
16 
84 


25 


•  •  •  • 

•  •  •• 


•  •  •  • 

•  •  •  • 


10 
9 


oe  v 


81 

4 

t  ft  ft  • 

8 

>  •  »  - 

a 


i 

45 


Bangs 
sine* 

Jan.  1. 


Low  Hia* 

81*    84* 
58       84 
110     111 


19       40 

•••••    ••••■• 

>•••••    *••••( 


*•••■•    ••Mil 


Mlfl     •■••*• 


U3*  US* 


101      108* 
100*  100* 


100     114* 
104* 107 
109     113 

••••••    MIIH 

rtcedinsj 
103*  105 
104  104 
108*  111 
108*  111* 


696       97* 


108* 116* 


109* 109* 
108     108* 


....<•  .m.i 
131     181 

106* 108* 


105     103* 


180     180 

98* 

90 

85 


6*    10 


•Mo  prioe  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July  t  Due  May.  I  Due  April,  I  Bonds  due  January.  T  Due  August.   aThese  are  option 

OUTSIDE  SECURITIES  (Given  at  foot  o*  7  consecutive  TAQm).— BANKS  &  MISCELL'8. 


LUcellaneout.    Par,    Bid. 


15 
70 

355 

Stk.E 


lines  A  O  Grain  El— Die . 

Okeiebrougn'  Mf  g  Co .'  ib  6 
Chicago  A  Alton  RR—  See 

ChloAAlRy8*f— See  8tk  Kx  h. 
Com  stock-  See  Stock  Exch. 
Pref.— See  StLCkBxch.i 
Glaflln  (HB)-lstpref.lo0 

Sd  preferred 100 

Common— See  8t.Bx.  list 
Ooi  A  Hock  Coal  A  I,  pfd. 

lstg  5s  1917 JAJ 

Consolld  Car  Heatlng.100 
Oonsol  Flrew'ks-Com.100 

Preferred 100 

Oonsol  Rubber  Tire... 

Cosbln' Cabinet  Look.  100 
Corbln  (P.  A  F.)  Co.. ..25  t 
Cramps'  Sh  A  En  Bldg.100 
Diamond  Match  Co. .  .100 
Distill.  Co.  of  America 

Pref 

Eleotrio  Boat 

Preferred 

Electric  Vehlole ...... . 

Preferred 

Empire  Steel 

Preferred 

Brie  &  W»stern  Trans. 50 
Fidelity  A  Dep  (Bait).. 50 
General  Carriage.... 
General  Chemical.  ....100 

Preferred. 100 

Gorham  Mfg  Co-Com.100 

Preferred 100 

Havana  Commercial 

Preferred 

Heck-Jones-J  Mill-Pf.100 

1st  6s  1922 -M&S 

Her'g-Hall-Mar(asst  p'd) 

Preferred  (asst  p'd)  100 
Hoboken  Land  A  lmp't.. 

5s 

Illinois  BleoVeh  Trans.  10 
Ditemational  Blevat.100 
Internat'l  Pump— Com.. . 

Preferred 

Internat  Silver— See  Stk. 
Do  do       pref. 

Do  do    bonds. 

Inter-State  Oil 

Iron  Steamboat. 100 

6s  1901 JAJ 

John  B  Stetson— Com.  100 

Preferred 100 

Joomeay  A  Burnham.100 

Preferred 100 

Lanston  Monotype.... 80 

Lawyers'  Surety 100 

Lawyers'  Title  Ins. . . .  100 
Lorlllard  (P)— Pref... 100 
Madison  Sq.  Garden— 100 

2d  6s  1919 MAN 

Markeen  Copper 

Mex  NatConatruot'n,  pfd 
Minneapolis  Brew  1st  7s. 


Ask 


list. 
101 
101 

88 

86 

55 

10 

65 

3 

28 

225 

85 

70 

133* 

6 

84* 

17 

39 

19 

85 

5 

46 

t  60 

1160 

5* 

07 

95 

110 

120 

11 

44 

*  •  ♦  •  » 

76 


80 
385 
x.  list 

list. 

list. 

108 
103 

44 
90 
60 


75 

7 

81 


Miscellaneous.  Par-     Bid     Ask 


91 
75 
184 
6* 
24* 
20 
42 
20 
45 
10 
49 


185 

6* 
63 
100 


110 
106 
1* 


76 
Exob. 

40 

I  97 

87 

2* 

45 

95 

115 

8 

20 

60 

95 

155 

100 

6 

40 

1 

12 

108 


12 

46 
55 
85 
10 
20 


1* 

•••••• 

28* 

76* 
list. 

45 
103 

68 
4 


100 
130 

SO 

65 

105 

175 

105 

7 


8 

14 


Monongahela  River  Coal. 

Preferred 50 

Monongahela  Water... 25 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'g  A  Stamp.  10C 

Preferred 100 

Nat'l  Gramophone. . .  .100 
National  Saw— Pref..  100 
National  Salt— See  Stock 

National  Surety loo 

National  Tube  SeeNYStk 
National  Wall  Paper.  100 
N.  B.  Bleo.  Veh.  Trans..  10 

N  Y  Loan  A  Imp 100 

N  Y  Biscuit  6sl911.M&8 
New  Jer  Zinc  A  Iron.. 100 
N.  Y.  El. Veh.  Transp.100 

Nicholson  File  Co 50 

Otis  Elevator— Com 
Preferred......... 

Peck,  Stow  A  Wiloox..25 

Pennsylvania  Coal 50 

Pitts  Bess  ALB 50 

Pittsburg  Brewing 50 

Preferred   50 

Pittsburg  Coal 100 

Preferred .100 

Pitts  Plate  Glass 100 

Planters'  Compress .  .100 
Pratt  A  Whitn— Pref .  100 
Procter  A  Gamble.. ..100 

Preferred 100 

1st  6s— See  Stook  Exch. 

Royal  Bak  Pow  pf 

Rubber  Goods  Mfg 

Preferred 

Russell  A  Brwln 25 

Safety  Car  Heat  A  Lt.100 
Seaooast  Packing  Co  ..... 

Preferred......... 

Simmons  H'rdw-Com.100 

Preferred .....100 

8d  preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J.. 100 
Stand  Und'rg'dCable.100 
Sloss-Sheffleld  -  See  Stook 
Southern  Cotton  Oil. .  .50 
BtandardCoupler.oom. . . . 

Preferred 

Stat  Isl  R  T  1st  6s'13AAO 

2d  5s  1926 JAJ 

Stillw-Bieroe  A  8m-V.100 

Storage  Power 

Swift  A  Co 100 

1st  5s  1910-1914.. .JAJ 
SusqCoal  6s  1911. ...JAJ 
Texas  A  Paoiflo  Coal.  100 
1st  6s  1908 AAO 


11* 
43* 

40* 


16 
79 
19 
78 
11 


Exch. 
150 
Axoh 

\  '8* 

70 

114 


6* 
i-  62 
26 
90 
1  27 
430 
\  24 
t   22* 
t  43* 
25* 
83* 
165* 
84 
48 
430 
198 

List. 

94* 

29 

82 

t  68 

115 

«••••* 


U* 
44 
41 
100 
17 
82 
21 
85 
18 


List. 

lao 

list. 

80 

4 

85 


87 

•  •  »  « 

29 


25 


Title  Guar  A  Trust. , 
Trenton  Pott— Com., 

Preferred 

Trow  Directory-New. 

Union  Copper 

Union  Steel  A  Chain. 


100 
100 
100 
100 


115 
140 
138 
550 
739 
209 
Bxoh 
t  63* 

40 
115 
107 

95 

B0 

11 
101* 
1103 
118 

75 

J107* 

400 

a 

65 
65 

8« 


44 
26 
84 

167* 
25 
55 


95 

29* 

83 

67 
125 

28* 

55 
125 
145 
144 
660 
745 
210 

list. 


45 

125 


65 
13 

101* 
104 
120 
87 


425 

7 

60 


Miscellaneous.    Par. 

Union  Steel  A  Chain  pref 
Union  Switch  A  Signal.  50 

Preferred 50 

Union  Typewr— Com.  100 

1st  preferred 100 

2d  preferred 100 

U.  S.  Cast  Iron  Pipe. 

Preferred 


Bin. 

Asi. 

36* 

*  >  •  .  ■  « 

t  46* 

47* 

t  73 

74 

31 

83 

105 

110 

112 

115 

6* 

6 

85* 

36 

Miscellaneous*  Par. 
U  8  Envelope— Com..  10 o 

Pref 100 

U  S  Glass— Common. .100 

Preferred 100 

Va.  Coal  Don  A  Coke.  100 

5s  1949 MAS 

Westlngh  Air  Brake... 50 
Worthing.  Pump,  pf  d.100 


Bid. 


50 

60 

82* 

180 

7* 

88 

ti89* 

110 


Ask. 

£!* 

92 

33 

135 

9 

48 
190 
115 


Banks. 

Bid. 

Ask. 

Brokers'  Qu 

otati 

ons. 

N.  r.  CITY. 

America* .... 

470* 

*175 

Am  Bxoh.... 

197* 

*97* 

Astor 

500 

Bowery* 

260 



Broadway.... 

240 

955 

Butoh'sADr.. 

87H 

•  •  •• 

170 

186 

475 

Chatham .... 

*306 

308 

Chemical 

3950 

4050 

Citizens' 

*150 

i  •  •  • 

City  • ........ . 

*397 

402* 

Colonial* .... 

875 

Columbia*... 

190 

Commerce. . . 

*365 

t  •••« 

Continental . 

130 

«•••• 

Corn  Exch*.. 

*365 

365* 

Domes.  Bxoh 



103 

East  River.. 

142* 

* 

11th  Ward*. 

150 

•  •  •  •  •  • 

Fifth  Ave*.. 

2500 

3000 

Fifth 

225 

First 

3600 

•  •  t •• 1 

14th  Street*. 

160 

* • ft •• t 

U75 

•  ft  *•  t 

Gallatin 

100 

435 

Gansevoort*. 

60 

1700 

•  •  ft  ft  ft  ft 

German  Am* 

120 

•  ftf  %•  • 

German  Ex*. 

260 

Germania*... 

500 

ft  •  ••  ft 

Greenwich*.. 

166 

Hamilton*... 

145 

•  ft  ft  ft  I  • 

Hano'r(new) 
llideAL'ath 

400 
126 

*  ft  ft  •  t  ft 

•  ft  ft ••• 

Imp  A  Trad. 

*518 

185* 

i 

Leather  Mfr. 

220 

240 

Liberty  

310 

<••••* 

Linooln 

800 

••••«( 

Manhattan* . 

*380 

*  •  ft  ft  • 

Market  A  Ful 

235* 

mo 

Mechanics'.. 

aio* 

( 

Meoh  A  Tra* 

96 

100 

Mercantile  . . 

200 

310 

Meroh  Bxoh. 

126 

•••*•• 

Merchants1.. 

170 

175 

Metropolis*.. 

600 

Mt  Morris*.. 

198* 

t 

Banks. 


Brokers'  Qu 

Mutual* 

Nassau* 

New  Amst.*.. 
NewYork  Co. 
N  Y  Nat  Ex.. 
New  York.... 
19th  Ward*.. 

Ninth 

North  Amer. 
Oriental* .... 

Paoiflo* 

Park 

Peoples'* .... 

Phenix 

Plasa* 

Prod  Bxoh*.. 
Republic  .... 
Riverside*... 
Seaboard .... 
Second  ...... 

Seventh 

Shoe  A  Le'th 

State*  

State  of  NY* 
12th  Ward*.. 
23d  Ward*... 
Union  Sq*.... 
West  Side*.. 

Western 

Yorkville*.. 


BR'KLYN. 

Bedford*.... 
Broadway* . . 
Brooklyn* ... 
8th  Ward*... 
5th  Ave*.... 

First 

Kings  Co*.... 
Manuf  aot'rs . 
Mechanios*.. 
Meoh  A  Tra*. 
Merchants  .  . 

Nassau 

Nat  City 

North  Bide*.. 
People's*  ... 
Soherm'rh'n' 
17th  Ward*. 
Sprague 


Bid. 


otatio 
155 
170 
675 
1500 
125 
375 
100 
95 
200 
175 
165 
1425 
225 
100 
475 
125 
1329 
210 
300 
600 
180 
100 
309 
1140 

•  ••••§ 

100 

285 

375 

$404 

235 


310 
340 
110 

ib'6* 

386 

100 

*888 

190 

370 

100 

285 

275 

100 

190 

150 

105 


Ask. 


n*. 
180' 


•  ft ■•  •  ft 

•  ft  ft  ft  ft  ft 
•••••I 

t  •  •  •  . 

100 

■  ••  •*• 

185 
180 
430* 


104 
18  0* 


104 

s  •  ••• 

Lib" 


•  •  •  • 
i  •  •  •  •  i 


330 


85 
110 


376 

•••••< 

•  ft  ••• 

•  ft •  ••  I 
•••••< 

•  •  •  •  ft) 

170 
306 
155 
115 
310 


Banks. 

Bid. 

Brokers'  Qu 

otati 

26th  Ward*.. 

*138 

135 

WaUabout*.. 

105 

Trust  Cos. 

N.  Y.  CITY. 

Atlantic  Tr.. 

315 

Bankers'  Tr. 

300 

Bowl'gGreen 

180 

Ctl.Rlty  BAT 

260 

Central  Tr'st. 

8000 

City  Trust. . . 

300 

Continental  . 

390 

Farm  Ln  ATr 

1875 

Fifth  Ave  Tr 

435 

Guaranty  Tr 

•145 

Kniok'rb'ok'r 

425 

Manhattan . . 

350 

Mercantile . . 

800 

Merchants' . . 

300 

Metropolitan 

495 

MortonTrust 

*163 

N  Y  L  I  A  Tr 

1300 

N  Y  Beo  A  Tr 

750 

North  Amer. 

*330 

Real  BstTr't 

300 

8tandardTr't 

835 

Tr.Co.of  Am. 

306 

Tr.Co.ofN.Y. 



Union  Trust. 

1300 

USMtgATr. 

400 

Unit.  States.. 

1683 

Washington. 

'890 

BR'KLYN. 

Brooklyn  Tr. 

418 

Flatbush .... 

166 

Franklin..... 

376 

Hamilton.... 

355 

Kings  Co.... 

850 

L  Isl  L  ATr. 

US3 

Manuf  aot'rs. 

«07 

Nassau 

$190 

People's 

380 

Wllllamsb'gb 

800 

Ask 


ons. 

iao" 


140 

800 

3100 

350 

350 

1485' 

68*6" 


•  •til 

470 

•*•••• 

1850 


300 
305 
1350 


•••••• 

•  ••••• 

•  • • •  •  • 
■•■••• 

•  •••• 
•*•••• 
.*•••• 
•••■•• 

338 
810 


*  Banks  marked  with  an  asterisk  (•)  are  Stat*  bauks.    §  Parohasar  hIso  pars 
asornad  It.    t  Prtoa  par  share.     *  Sals  at  Stook  sUoh.or  at  aiotlon  thti  week . 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


Share  Price*— Not  Per  Centum  Prices. 


Saturday, 
Nov.  17. 


849     348* 
167     157 

•941      

194     194 

187*  13b 

144     148 

•187      ...... 

35       85 
44*     44* 
138*  139 
87*    28 
83       33* 
75*    78 
14*    14* 
91*    91* 
66*    87 
•80        80* 
808*  308* 
71*    71* 
•i)8*    99 
9  15-18  10 
3194    32 
ISM    15% 
70       70* 
8'*    8t* 
88*    36* 
17*    17% 


Monday, 
Nov.  19. 


"88*  "VS* 


98* 
89* 
79* 
8* 
* 
188* 
118* 
155* 
820 
73 
820 
18% 


87* 
39* 
79* 
3* 
* 
!83|4 
116* 
155* 
828 
78 
825 
18* 


43*    45* 

105      105* 

50*    61* 

57*     67* 

10*    10% 

8  8* 

19        19 

•101      102 

• 199 

29*    28* 

3  3* 

186* 125* 

149*     14* 

69       53 

•84      

•Bid  and 


219 
157 
941 
195 

xise 

•144 
127 

85* 
44* 

138* 
37* 
93* 
76 

•13* 
91* 
88* 


249 

167* 

941 

195 

137 

146 

'*35* 
44* 

139 
27* 
33* 
76* 
14 
91* 
68* 


202  202 

71*  78 

98*  99 

10    10  1-1  6 

31*  88 

70  71* 

81*  81* 

SB*  37* 

17*  18 


Tuesday, 
Nov.  20. 


•847 
157* 
841 
195 
138 

•187 
85* 
44* 

139 
27 

•38 
76* 
18* 
81* 
68* 


250 

157* 

941 

197 

187* 

145 

••••It 

35* 
44* 
139 
37* 
33* 
78* 
13* 

73 


99       92* 

86*    97* 
28*    28* 
78*    78* 
3*      3* 
*        * 
133     184* 
♦117     118 
155*167 
318     328 
78       84 
825      837H 
18*    18 
67*    58* 
48       44* 
104*105 
SO*    51* 
57*    57* 
8*     10* 
7  8 

17*    17* 
101      102 

1 129 

99       30 

3 

125 

16 

31 

52*    53 

65       65 

Mkedprloes; 


3* 
125* 
15 
33* 


302  202 
71*  72 
99    99 
9*  9  15-18 
31  7-18  31* 
16*  15* 
70*  72* 
81*  88 
85*  37 
17*  17* 


Wednesday 
Nov.  21. 


349 

157* 
•241 
♦195 

137* 

143 
♦ 

♦34* 

♦44 

138* 

23 

76* 
13* 
91 
71* 


249 

167* 


187 
139 
143 
127 

35 

44* 
189 

27* 

33 

78 

18* 

91* 

73* 


83*  92* 

98*  97 

39  39* 

79*  79* 

3  3 

*    * 
132* 134 
118   117 
153  167 
318  322 
79   83 
835  825 
18*  18* 
68*  59* 
42*  42* 
104   104 
50*  52* 
58   58 
8*  10 
7    7* 
17    17 
101   102 

• 129 

29*    39* 
3*      3* 
124     134* 
14M     15 
33        84 
51*    58* 
65       65 
no  iale  was 


•203     303 
71*    71* 
99        99 
9  15-16 
31*    13-16 
15*    15% 
73       74 
83*    83 
35*    38* 
17*    17* 


Thursday, 
Nov.  22. 


349 
157* 
•341 
197 
137 
144 

1§S* 

•14 
♦138 

36* 

33 

77* 

13* 
•90H 

73 


350 
158 

•  •  •  •  •  I 

197 

138* 

144 

136M 
85 
44* 

139* 
26* 
83 
77* 
13* 
91* 
73* 


92   93* 


86* 
39* 
80 
8 
* 
138* 
116 
157 
330 
83 
825 
18* 
59 
41* 
•104 
51* 
57* 
8* 
7 
18 
•100. 
138 
39* 
3* 
134* 

"a*"' 

•52* 


made. 


88 

29* 

80 
3* 
* 
185* 
117 
168 
330 

93* 
835 

18* 

59 

43* 
105 

52* 

57* 
8* 
7 

18 
101 
128 

30* 

e5 
125 

1** 
35 
53 
65 


303 
71* 
99 

8* 
31* 
15* 

7a* 

81* 
85* 
17* 


203 

71* 
98* 
8* 
11-18 
15* 
73* 
82* 
35* 
17* 


Friday, 
Nov.  23. 


ACTIVE  STOCKS. 

If  Indicates  unlisted. 


249* 

157* 

341 

187 

135* 

148 

'128* 

35 
•44 
139 

25* 
•22 

77* 
♦13* 

70 


57*,  Boston  : 


249* 

I 

941 

187 

137* 

143* 

127 
35* 
44* 

189 
26* 
23 
78 
13* 
81* 
71* 


92*  82* 


87* 
38 
79 
8% 

134* 
118 
159 
319 

81 
835 

18* 

57* 

41 
104* 

50* 

"67* 

8* 

7* 


88* 

28 

78* 
3 
* 
136* 
116* 
160 
330 

85 
835 

18* 

57* 

42 
108* 

1-8* 

10* 

7* 


101  101 

♦ 128 

29*  30* 
4*   5 
124   134 
14   14 

"52*  "s'a* 
65    65 
a  16  13-16' 


308  303 

70*  71* 

♦88   99* 

8*   8* 

b 

1413-18  5* 

71   73* 

81*  81% 

35*  35* 

17*  17* 


88*  89* 

97* 100* 
•27*  28 
♦78   78* 
8*   2% 
*    * 
183* 136 
♦116   116* 
159* 161 
318  323 
82   85 
830  830 
18*  18* 
58   68* 
41   41* 
107   108 
49*  50* 
57*  57* 
8*  10 
♦7    7* 
18   18 

•100   

187     128 
30        30* 
4*       4* 
133*  123* 
•12*     13 
34        34 
52        52 
•84*    85* 
15  15-16 


Railroad  Stocks. 

Boston  &  Albany .(Boston) ....  100 

Elevated,  full  paid..       "       ....100 

Boston  &  Lowell "       ....100 

Boston  &  Maine "       ....100 

Chic  Burl.  &  Quinoy '«       ....100 

Chic  Juno.  &  Un.  Stock  Yds.       "       ....100 

Preferred "       ....100 

Chootaw  Oklahoma  &  Gulf..  (Phlla.1....  50 

Preferred.... "       ....  50 

Fitchburg,  pref (Boston)....  100 

Lehigh  Valley (Phlla.) ....  50 

Massachusetts  Elect.  Cos. T. (Boston).,,.  100 

Preferred! ....100 

Mexican  Central •■  ....100 

Northern  Central (Bait.)  ....   50 

Northern  Paoiflo ,.  (Phlla.)  ....100 

Preferred. "       ....100 

Old  Colony...., (Boston)...,  100 

Pennsylvania (Phila.)....  50 

Philadelphia  Traction "       ....  50 

Reading  Company ,       "       ....  50 

1st  preferred. "       ....  50 

2d  preferred "       ....  50 

Union  Paoiflo (Boston).... 100 

Preferred "       ....100 

Union  Traction,  $17*  paid.  (Phlla.)...,   50 
United  Ry  &  Elec.  Oo (Bait.)  ....   50 

Preferred "       ....  50 

West  End  Street (Boston)....  50 

Miscellaneous  Stocks. 
Amalgamated  Copper!  .... .  (Boston) ....  1 00 
Amer.  Agrioul.  Chemical  T. .        "       ...,100 

Preferred! "       ....100 

American  Alkali (Phlla.)....   50 

Preferred,  910  paid "       ....  50 

Amerioan  Sugar  Refining  H.  (Boston)....  100 

Preferred! "       ....100 

Amer.  Telephone  ATel.Co.!       "       ....100 

Boston  A  Montana "       ....  25 

Butte  &  Boston "       ....   10 

Calumet  A  Heola "       ....25 

Cambria  Steel,  94*  paid . . . ,  (Phila. ) . . . .  50 

Consolidated  Gas..... (Bait.)  ....100 

Dominion  Coal ........(Boston). ...100 

Brie  Telephone "       ....100 

Federal  Steel. "       ....100 

Lehigh  Coal  A  Navigation. . .  (Phlla.) ....  50 

Marsden  Co! , "       ...,100 

National  AsDhalt  ! "       ....50 

Preferred! "       ....   60 

New  Bng.  Cotton  Yarn,  pref .  (Boston) . ...  100 
New  England  Telephone....       "       ....100 

Old  Dominion  Copper  ! "       ....  35 

Philadelphia  Elec!  2* paid  (Phila.) 

United  Gas  Improvement !. .       "       ....  50 

United  States  Oil (Boston)....  35 

Welsbaoh  Co. (Phlla.)  ....100 

Westlngh.  Eleotrio  A  Mfg. . .  (Boston) ....  50 

Preferred..... "       ....  50 

b  30  13-16    31  f-16         e  $1-75  paid,      tflx 


Sales 

of  the 

Week. 

Shares 


178 

341 

34 

383 

15,849 

750 

85 

1,544 

154 

438 

6,897 

2,033 

3,785 

670 

88 

5,940 


131 

9,796 

268 

10,405 

13,365 

7,580 
18,390 

4,742 
87,830 
10,857 


385 

26,038 

1,310 

1,855 

5,275 

3,450 

58.069 

445 

5,086 

8,530 

32,214 

102 

10,580 

1,038 

7,246 

3,009 

19,315 

949 

23,496 

1,759 

3,164 

130 

8 

18,818 

59,516 

4,964 

206 

731 

1,912 

434 

rights 


Range  of  Sales  in  190O. 


Lowest. 


238  Mar. 
t85  Jan. 
241  Jan. 
187  Apr. 
118*  Jan. 


131 

122 

89 

38 

110 


Mar.  12 
Jan.  ;i 
May  15 
May  15 
Jan.  22 
21%  Sept.  35 
15  Jan.  4 
78*  Pept.  27 
10*  Sept.  21 
82*  June  28 
45*  Sept.  29 
70*  June  25 
201  Oct.  26 
63*  Sept.  22 
85  Jan.  2 
7  7-18Sept.24 
24  9-1 6 Jan.  10 
12  Sept.  20 
44*  Jan.  9 
70*  June  25 
23*  Sept  26 
35*  Sept.  25 
34  Jan.  9 
91*  May  29 


20 

70 
1* 
* 

95* 
107 
135 
251 

43 
895 

13* 

50 

36* 

95 

39* 

43 
6* 
5 

16* 

96 
131 

14 
3 
*105 

13* 

20 

40 

61 
t  950 


Jan.  2 
June  1i 
May  23 
Sept.  24 
Aug.  13 
Mar.  9 
Mar.  2 
Oct.  1 
Jan.  18 
Jan.  2 
May  39 
Sept.  26 
Mar.  3 
June  25 
June  32 
June  25 
Jan.  2 
Mar.  8 
Oct.  18 
Nov.  1 
Oct.  8 
Oot.  4 
Mar.  14 
July  30 
Sept.  35 
Oct.  10 
Oot.  18 
Jan.  19 
Jan.  5 
paid  in. 


Highest 


254  July  17 
180  Oct.  26 
349  Apr.  18 
303*  Jan.  5 
138  Nov.  81 
146  Nov.  17 
127*  Oct.  34 

3£*Nov.  19 

45  Jan.  4 
139*  Aug.  80 

29*  Apr.  97 

99   Feb. 

79*  Feb. 

14*  Mar. 
100  Jan. 

73*  Nov. 

80  Nov.  1 6 
209*  May  1 

78  Nov.  19 
100  Aug.  39 
10  8-16  Apr.  S 

33*  Apr.  5 

17*  A  pr. 

74  Nov. 

83  Nov. 

40*  Mar. 

19*  Mar. 

37*  May 

(.4*  Mar. 


14 
15 
19 
39 
21 


5 

31 
31 

31 

80 

8 

9 


100*  Nov.  38 

35  Jan. 

80*  Mar. 

3*  Nov. 

1*  Jan. 

137*  Jan. 

118  Jan. 


161 

341 
95 

830 


Nov. 
Oct 
Nov. 
Nov. 


S 
21 
16 
8 
4 
10 
93 
17 
83 
83 

ya*  Feb.  3 
62* June  18 
51  Mar.  31 

122  Feb.  38 
57*  Feb.  3 
58*  Nov.  8 
13  Jan.  38 
8*  Oct.  23 
81*  Oct.  33 

103*  Mar.  33 

140  Jan.  7 

30*  Nov.  33 

6*  Jan.  3 

180*  Jan.  11 
35  Jan.  3 
35  Nov.  31 
53  Nov.  17 
66  Mar.  38 
I  95  paid. 


INACTIVE  STOCKS 


BAIT.RO  ADS.— Prices 
Amer.  Railways  (Phil)  50 
All  *  Charlotte(Balt)  100 
Bos  *  Maine  pf.(Bost)100 
Boston  A  Prov.  "  100 
Central  Mass...      "      100 

Pref. "     100 

UonnAPaesum  "  100 
Conn  River....  "  100 
Consol  TrPltts!(PhU)  60 

Pref!.....  ...     "        50 

a  a  South  &  Fla.(Balt)100 

lit  pref "      100 

3d  pref "     100 

&'rmant'n  Pass(PhU)  50 
Hestonv  MAT"        50 

Pref "       50 

Inds  Street "     100 

EG  Ft8AM..(Bost)100 

Pref "     100 

Little  Sohuylk.(Phll)  50 
Maine  Central. (B  st)  100 
Mlnehlll  ASH. (Phil)  50 
Nesquehon'g  V.  "  50 
North  Perm....  "  50 
Pero  Marqu'te.(Bost)100 

PTef. "     100 

PhU  Germ  A  N.(PhU)    50 
BysCo  General!    " 
Seaboard (Bait)  100 

Pref "     100 

United  N  J (Phil)  100 

UnPowA  Trans  "  35 
United  Tr  of  P.     "       50 

Pref "       50 

West  End  pref.  (Bost)  50 
West  Jer  ASS.  (PhU)  50 
WestNYAPa.  "  50 
Wis  Cent,  new. (Bost)  100 

Pref "     100 

Wor  Nash  A  R.     "      100 

MISCELLANEOUS. 
AHouei  Mining(Bost)  35 
Amer.  Oementl  (Phil) .... 

Aroadian (Bost)   25 

Arnold  Mining.     "        25 
Atlantio  Mln'g.     " 
Baltic  Mining. .     " 

Beth  Steel (PhU) 

Boston  Mlec  Lt.  ( Bost )  1 0  0 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

Oenten  Mining.  (Bost)  25 

Central  OU " 

Con.  Lake  Sup.  (PhU) 

Pref " 

Denv.Besaemer  " 
Dlam  State  St  " 
Domln  Coa  1  pf .  ( Bost)  1 0  0 
IdlsonBl  111...  "  100 
■leo  Co  of  Am!.  (PhU)  50 
Franklin  Mln'g.  (Bost)  25 
weneral  Bleot. .    "     100 

Pref ■«     100 

Sen  HI  Auto-MI(Phtl)  50 
Ind-Egyp  Com!(Bost)100 
IntBatHASM  "  10 
IitoBcy&le!....  "  35 
MsnufacRub..(PhU)    50 

Pref "       50 

MarylandBrew.  ( Bait)  1 00 

Preferred...       "     100 
Marctenthaler . .  ( Bost)  1001 


Bid. 


35 
35 
50 


35 
50 
60 
6 
10 


Nov. 
35* 
187 
171 

•••••• 

13* 

63 
160 
870 

23 

61* 

46 

85 

73 
148 

48 

73 

27* 

30 
100 

55 
161 

68 


SO 
64 


Ask. 


23. 


•  fl • « •* 

176 
300 

14 

65 

380 ' 


50 

97* 
76 


85 
105 

ies' 


to* 


38 


»  •  •  -  • 

113 
60* 

•  *  »    •  t 

15 

86 

131 

2* 

8* 
24 

6* 
37* 
28* 
18* 
187* 
44* 
84 
18 
14 
31* 
13* 

** 

113 

315 
10* 
15* 

187 

143 


10 

a* 
38* 

1* 

* 

1* 

7* 

193 


«  •  ■  •  • 

114 


17 

86 

185 

3* 

"24* 
6* 
28 
29 


STOCKS -BOND8 


190 

85' 

18* 

14* 


114 


10 
170 
147 


11 

2* 
39 


3 

8 

195 


MISCBLL.— Conoluded. 

•  4TTeleehone(Bost)  10 
NewBngGsAC  !  "  .... 
New  Hav  I A  8. (PhU)  5 
NoAmGDredg(Bost)  10 
Old  Col  Mining.  "  25 
Osceola  Mining.  "  25 
Palmetto  Co.. ..(PhU)  35 
Parrott  811  ACop(  Bost)  10 
Penn  Elec  Veh.  (Phil)  50 

Pref "        50 

Pennsyl  Salt...  "  60 
Pennsyl  Steel!.     "     .... 

Pref! "     100 

Quinoy  Mining. (Bost)  25 
Rhode  IslMin..  (Bost)  25 
Santa  Ysabel  G     "  5 

Susquel  AS!..(Phll)  5 
Tamarack  Min.(Bost)  25 
Tidewater  8t...  (PhU)  10 
Torrington"A"(Bost)  25 

Pref "        26 

UnCopLAM'g  "  85 
UnElLAPowpf  (Bait)  50 
United  Fruit  (Bost)  .100 
Un  Shoe  Maoh..     "        35 

Pref......  ....  35 

U  8  Mining  ....     "        25 

USPHorseCol.(Phil)  1 
Utah  Mining.. (Bost)4'85 
Warwick  I  A  8  .  (Phil)  10 
Welsbaoh  Com!  "  100 
Westm  rel  Coal  "  50 
Winona  Mining  (Bost)  85 
Wolverine  Mln.     "        35 

Bonds— Boston. 
AmBeilTel4s..l908  JAJ 
ATASFgeng4s.'95AAO 

Adjustment  g  4s.. 1995 
Boston  Term'l  3*s.  .1947 
Bos  Un  Gas  1st  5s. '39  JAJ 

2dM5s 1939  J&J 

Bur  A  Mo  Riv  ex'pt  6s.  J&J 

Non-exempt  6s.  '18  JAJ 

Plain  4s 1910  JAJ 

ChBur  AQ  4S.1922FAA 

IowaDlv  4S.1919  AAO 
Chicago  June  Ss.1915  JAJ 
Ch  A  No  M  gu  5s.*31  MAN 
Chi  A  W  M  gen  5s.'21  JAD 
Con.  of  Verm't  4s.'13  JAJ 
Curr't  Riv  1st  5s.'27  AAO 
DGRAWlst4s.'46  AAO 
DominCoal  lst6s.'13MAS 
East'n  1st  M  6s  g.'06  MAS 
Ft  Elk&M  V  1st  6s  '33  end 

Unst'p'd  lit  6s.'33  AAO 
IUin  Steel  oonv  5s.'10  JAJ 

Debenture  Ss.1913  AAO 
KCCA81st5sg.*25  AAO 
KCFt8&Glst7s.'08J&D 
K  C  F  SAMcon  6s.'28MAN 
K  C  M  A  B  1st  4s.. '34  MAS 

Income  5s 

K  CA  M  RyAB  5s.'29  AAO 
KC8tJoACB7s.'07JAJ 
L  RookAF  8 1st  7s.'05  JAu 
LB  AStLlstSs  1938.... 

den  4s  1843., MAS 

Mar  H  A  Ont  6s...' 3 5  AAO 
Mex  Cent  4s  g.  .181 1  JAJ 

1st  con  mo  3s  g  non-oum 

3d  oon  ino  3s  non-cum.. 


Bid. 


3 
15 
4* 

3* 
78 

50* 
4 


77 

164 
4 
3 

2* 

990 

8 

27* 

28 

3 

38 

"sb* 
28* 

10* 

* 

84* 

8* 


Ask. 


3* 
16 


4* 

79 


51 


165 
4* 
3* 


888 

as" 

98* 

5 
38 
134 
31 
24 
11 


35 


I, 


4 
45* 

98 
J101 
5  88* 
|ll4 

-   76 
45 
|116* 

IlOO 

IlOO 

Il03 

alio 

jlOO 

2103 

♦  81* 

5  83* 

5   96* 

2110 

5113* 

{137 

5137 

5.... 

§...., 

5  93 

5113 

5112 

i   87* 

86 
5105 
5116 
5105 


4* 
46 

100 

101* 

87 
116 

80 

60 


BONDS 


1118 
80 
37 
13 


100* 
103* 

93 

84* 

98 


99 
98 

95 

lie 

118* 
100 
68 


81 
39 
13* 


Boston— Concluded. 
NewBng  oongen5s'45JAJ 
N  B  CotYarn  5s  1929FAA 
NE  Gas  A  Cist  5s..  1937 
New  Bng  Tele  6s.'99  AAO 

6 1907  AAO 

NYANEnglst7s.'05JAJ 
latmortSs..  ..1805  JAJ 
Rutland  1st  6s.. '02  MAN 
Torrington  1st  5s  1818... 
West  End  St  5s.  .'02  MAN 

4*s 1814MAS 

Deb  4s 1818  MAN 

Bonds— Baltimore. 

Anaoostla  A  Pot ,.5s 

Atl  A  Ch  1st  78.1807  JAJ 

AtlG-Lightlst5sl817JAD 

Atl  Coast  L  ctf s  5s  .  .JAD 

Bait  Belt  1st  5s.l990MAN 

BaltCPaslst5s.l911MAN 

Bait  Fundg  5s.l916  MAN 

Bxohange  3*s.l930JAJ 

Balt&Plst6sml  1911A&0 

1st  6s  tunnel  1911..JAJ 

Bal  Trao  1st  58.1828MAN 

Ext  A  Imp  6S.1801MAS 

No  BaltDiv  5s.  1842  JAD 

Conv'rtible  5sl906MAN 

Central  Ry  6s..  .1912  JAJ 

Consol  5s.... 1932  M&N 

Ext  A  Imp  5S.1932MAS 

Chas  City  Ry  1st  5s  '33J  AJ 

Chas  Ry  G  A  Bl  5s  '88  MAS 

CharlCAA  ext5s.l910JAJ 

2d  7s  1810 AAO 

Clty&Sub  lst5s.l822JAD 
CityASub(Wash)lst5s'48 
ColAGrnvlst5-6.1917JAJ 
Consol  Gas  6s.  .1810  JAD 

5s 1839  JAD 

Ga  &Alalstpf5sl945AAO 
GaCar&Nlst5sg.l939J&J 
GeorgiaPlst5-6s  1922JAJ 
GaSoAFla  lst5s.l945J&J 
KnoxvTrao  lst5s  '28AAO 
Lake  R  Bl  lst«u5s'42MA8 
Macon&Nlst  4*s  '90MAS 
Maryland  Brewing  6s  ... . 
MetSt(Wash)lst5s'25FA 
New  Orl  Gas  1st  5s...  Var 
NewpNAOPlst5s'88MAN 
Norfolk  St  1st  5s  '44.  J&J 
NorthCent4*s.l935AAO 

6s  1904 J&J 

Series  A  5s  1928...  .JAJ 

Series  B  5s  1936.... JAJ 

Pitt  Un  Trao  Ss.1997  J&J 

PotomVal  lst5s.l941J&J 

8eoAvTn(Pitts)5s'34J&D 

8av  Fla  A  West  5s  '34  AAO 

Seaboard  A  L  4s  1950.. .. 

Loancertfs  1902..,.,,, 

Seab  &  Roan  5s.  1926  J&J 

DnEl  L&Plst4*s'28M&N 

UnRy  A  Bl  lst4s'40.MAS 

Inoome  4s  1949..,, JAD 

Virg  Mid  1st  6s.  1906  M&8 

3d  series  6s..  1811  M&S 

3d  series  6s.  .1916  M&S 

4th  ser  3-4-5s.l821M&8 

5th  series  5s.  1926  M&S 

Va  (State)  3s  new.'33J&J 

Fund  debt2-3s.  1991  J&J 


Bid.    Ask 


i 

1104 
I   69 

5100 

5103 

«    ... 

5109 

5103 

i. 


?102 

i 

i 


87* 
U7* 
104 


104* 
70 


•  •  •  • 

104 


107 

100 

118* 


110      112 
128 


118 


118 
101* 
121 
100 


118 

108* 
94 
109 
105 
118* 
108* 
118 
114* 


105* 
104 
135 
113* 
95* 
116 


53* 
118 
106 
107 
110* 
110 
109 
126 
136 
1)3 

85 
110 
110 

71 

86* 
109 

89*4 

87* 

75* 


112* 


118 

102* 


BONDS 


Bid. 


102* 


120 


85 
111 

12*6' 

104* 
120 
115* 
114 

104* 
125* 
114 
86 


56* 
128 


120 
133* 
110 
111 

81* 
80* 


•  •  »  »  i 

•  • •  ••  I 

L13 
137 
187 


72 
97 


90 

97* 
76* 


93* 
91* 


Baltimore— Conclu'd. 
WestN  C  con  6S.1914  J&J 
WestVaC&Plst6g.'llJ&J 
WU  A  Weld  5s..  1935  JAJ 
Bonds— Philadelphia 
AlleVyBext7sl910A&O 
Asphalt  Co  5s  tr  otfs 
Atl  City  1st  5sg..'19  M&N 
Balls  Ter  1st  5s.  1926  JAD 
BergABBrewlst6s'21J&J 
B  BoroGaslst5s.'38M&f 
Cambrialron  6s.l917  J&J 
Ches&DCanlst5s.'16J&J 
ChooOk&G  gen  5s'19J&J 
Clt's'8tRy(Ind)con  5s.'33 
Colum  8t  Ry  1st  oon  5s.'3i 
Con Tracof  N  J  1st  5s..'3< 
Del&BBklst7s.'05F&A 
Bast&A  1st  M  5s.'20  M&J\ 
Bdison  Elec  5s  stk  tr  ctf  s 
Bleo&  Peop's  Tr  stk  tr  ctf b 
Blm&WUm  1st  6s.'10  J&.l 
Inoome  5s.... 2862  A&O 
Bq  111  Gas-L  Istg5s.l928 
Hestonv  M  &  F  con  5s. '24 
H&  B  Top  oon  5s.'25  A  40 
Indianapolis  Ry  4s.  .1833 
K  C  Sub  B  1st  6s..'20  J&D 
Lehigh  Nav  4*s.  .'14  Q-J 

RR4sg. 1814  Q-F 

Gen  M  4*s  g..  1924  Q-F 
Leh  YC'l  lst5sg.'33J&J 
Leh  Yal  ext  4s.. 1948  J&D 

2d  7s 1910  M&S 

Consol  6s 1923  J&D 

Annuity  6s , ,  J&D 

Nat  Asphalt  col  5s 

New'k  Con  Gas  5s  '48  JAD 
Newark  Pass  con  5s.l930 
NYPhil&Norl  st4s '  3  9  J&J 
Income  4s... 1939  M&N 
No  Penn  1st  4s..'36  M&N 

GenM7s 1903J&J 

Penn  gen  6s  r... 1910  Var 
Consol 6s o....  1905  Var 

Consol  5s  r 1919  Var 

Penn  &  Md  Steel  oon  6s. . 
Pa  &  N  Y  Can  7s..*06  J&D 

Cons  5s 1939  A&O 

Cons  4s 1939  A&O 

Penn  Steel  lst5s.'17  M&N 
People's  Tr  tr  certs  4s.'43 
Phila  Elec  gold  trust  otfs 

Trust  certfs  4s 

Ph&Br  gen  M  5g.'20  A&O 

Gen  M  4s  g.. 1930  A&O 

Ph  &  Read  2d  5s.'3S  A&O 

Consol  M  7s..  1 91 1J&I) 

Con  M  6s g... 1911  J&E 

Bxt  Imp  M4s  g.'47  A&C 

Con  M  of  '82  4s.'37  J&, 

Terminal  5s  g.  1941  Q-I 

P  Wil  &  Bait  4s.  1 9 1 7  A&O 

Collat  trust  4s.l921  J&J 

Read  Co  gen  4s,  1997  J&J 

Rochester  RyoonSs.1930 

3ohRBSldelst5s  g'35J&D 

Scran  Trao  1st  6s  '32M&N 

United  N  J  4s.  .1944  M&S 

TTnTrac  Pitt*  gen  5»  '«7.t*.t 

Welsbaoh  s  f  5b  1980.  J&D 

lAnd  interest. 

•Price  inoiudes  overdue 


118 

U5* 

119 

135 

71 


93 

108 


Ask. 


98 


107 
107* 

110 

117 
111* 


IOC* 


105 

108* 
116 

*78* 

112* 


103 
117 
188* 

135* 

104* 


106 
52 

107* 


iock 


110 

80 


103* 


•••••• 

109 

135 


96* 
117* 


126* 


82 


100* 

69 
120 

139 
130 


104* 


108* 


111* 


114* 

t01'5u 

ooupc 


..... 

135 

•  •  •• 

no* 


»  •  »*  • 

pai4. 
ni. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Roads. 


Adirondack 

Ala.  Gt.  South.. 
Ala.  Midland... 
Ala.N.  O.&Tex 

N.O.&N.E... 

Ala.  &  Vicksb. 

Vioks.Sh.&P. 
Allegheny  Val.. 

Ann  Arbor 

An.Was.&Bal.. 
Ark.  Midland... 
Atch.T.&S.Fe. 
Atlanta&Char. 
Atl.  Knox.&No 
Atlanta  &W.  P.  . 
At.Vall'sta&W 
Austin  &N'west 
Bait.  &  Lehigh. 
Bait.  &Ohlo..> 
B.&O.  Sou'w.  5 
Bang'r&Aro's'k 
Bath&Hani'nde 
Bellefonte  Cen. 
Bridgton&S.R. 
Brunsw'k&W'st 
Buff.R*oh.&Pitt 
Buffalo  &  Susq 
Bur.C.Rap.&N. 
Canadian  Pao. . 
Cent,  of  Georgia 
Central  N.  E.... 
Central  of  N.  J. 
Central  Pacific. 
Cent.  Pa.  &  W 
OharleBt'n&Sav 
Chattan'ga  So. . 
Ches.  AOhio.... 
Chic  &  Alton.. 
Chic.  Bur.  &Q.. 
Chlo.&  East.  111. 
Chlo.Gt.West'ii 
Chic.Ind.&L.. 
Ohic.Mll.&St.P 
Chlo.&N'thw'n. 
OMo.Peo.&8t.L 

St.L.C.&St.P. 
Ohio.R'kl.&P 
Chlo.St.P.M.&O 
Chlo.Ter.Tr.RR 
Choc. Ok.  &  Gull 
Oin.N.O.&T.P. 
Cln.Ports.&Vir 
Cl.O.Ch.&St.L. 

Peo.  AEast'n 
Cl.Lor.&  Wheel. 
Col.  Midland.... 
Colorado  &  8o. . 
Col.New.&Lau. 
OoLSand'y&H. 
Cornwall  &Leb. 
OumbTd  Valley 
Denv.&RioGr.. 
Denver&So'w'n 
Det.  &Maokinac 
DuluthS.S.&Atl 
E.  8t.L.  &Car.. 
ElginJol.&East 

Brie 

Ev'ns.&Ind'plis 
Evansv.&Tlfl. 
Find.  Ft.W.&W. 
FfcW.&Den.C 
Ft.W.&RioGr.. 
Gads.  AAtt.  U.- 
Georgia RR 

Georgia  &  Ala. . 
Geo.  So.  &  Fla. 
GilaVal.G.&N. 
Gr.Tr'nkSyst'u) 

Det.G.H.&M. 
Great  North'n— 

8t.  P.  M.  &  M.. 

East  of  Minn. 

Montana  Cen  t 
Tot.  system. 
Hooking  Valley 
HouB.&Tex.Cen 
Illinois  Central. 
Ulinois  South'n 
Ind.Deo.  AWest 
Ind.m.&Iowa 
In.*Gt.N'rth'i) 
tlnteroo.  (Mex.i 
Iowa  Central... 
Iron  Railway.. 
Kanaw'a&Miob 
K.C.  F.So'tt&M 
K.C.Mem. &Bir 
Ean.  C.  N.W... 
Kan.  City  Sou.. 
K.  C.  Sub.  Belt. 
Lenlgh  &  Hud. . 
Lehigh  Val.  RR. 
Leh.  V.  Coal  Co 
Lex'gton&  East 
LonglslandRR. 


Latest  Gross  Earnings. 


Week  or  Mo 


Septem'er. 
2d  wk.Nov 
Septem'er. 
as  Pao.Jun 
4thwkOct. 
4thwhOct. 
4thwkOct. 

July 

3d  wk  Nov 
Septem'er. 

August 

Septem'er. 

August 

October... 
Septem'er. 
October . . . 
May....... 

Septem'er. 

October . . . 

Septem'er. 

Septem'er. 

October . 

Septem'er. 

Septem'er 

2d  wk  Nov 

Septem'er. 

IstwkNov. 

2d  wk  Nov 

2d  wk  Nov 

Septem'er 

Septem'er. 

Septem'er 

August 

Septem'er. 
2d  wk  Nov 
2d  wk  Nov 
Ootober... 
Septem'er 
2d  wk  Nov 
2d  wk  Nov 
26.  wk  Nov 
2d  wk  Nov 
October.. 

I  Ootober 

Septem'er. 
8eptem'er 
2d  wk  Nov 
Ootober 
2d  wk  Nov 
October 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 

July 

Septem'er. 
Septem'er. 
2d  wk  Nov 
Septem'er. 
Septem'er. 
2d  wk  Nov 
Septem'er. 
Sbptem'er. 
2d  wk  Nov 
October . . . 
October . . . 
Septem'er. 
2d  wk  Nov 
2d  wk  Nov 
Ootober... 
Septem'er 
2d  wk  Nov 
October . . . 
2d  wk  Nov 

June 

October... 
Septem'er 
2d  wk  Nov 
4thwkOot. 


Current 
Tear. 


October . . . 
Ootober . . . 
October... 
October . . . 
2d  wk  Nov 
Septem'er. 
October... 
Septem'er. 

July 

Septem'er. 
2d  wk  Nov 
WkNov.3. 
2d  wk  Nov 
October... 
.d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
Ootober . . . 
2d  wk  Nov 
2d  wk  Nov 
Ootober... 
Septem'er. 
Septem'er. 
Septem'er. 
Septem'er. 


18,30e 
45,84  5 
82,901 
e.— 

62,000 

37,000 

33,000 

298,335 

34,634 

5,193 

8,806 

4,389,555 

224,040 

40,384 

63.48S 

20,673 

12,830 

14,351 

4,110,601 

128,996 

3,706 

3.502 

3,359 

52,327 

106,667 

68,167 

83,552 

623,000 

143,254 

62,959 

1,247,128 

1,819,049 

2,814 

50,323 

1,604 

302,278 

800,493 

4.772,004 

108,920 

131,539 

78.914 

844,235 

4,184,225 

132,879 

2,460,515 

1,080,907 

27,169 

*350,000 

79,448 

44,053 

369,383 
51,763 
36,543 

179,208 

391,463 
13.&03 
21,650 
17,836 

108,148 

233,100 

200,97i 
69.858 
41,818 
13,613 

179,190 

3,118,901 

6,260 

27,423 

11,595 

163,074 

15,268 

1,536 

36,781 

93.236 

107,757 
24,416 

450,754 
31,034 


Previous 
Tear. 


2,325,735 

505,065 

192,526 

3.023,326 

92,279 

456,123 

3,309.986 

10,525 

55,928 

104,621 

117.266 

71,400 

87.970 

4,306 

16,159 

117,913 

33,884 

37,273 

84,944 

10,314 

31,638 

62034485 

C1956997 

27,294 


22,152 
52,287 
78,539 

57,000 

35,000 

31,000 

306,732 

29,456 

6,140 

8,481 

3,983.836 

202,687 

40,087 

59,931 

16,493 

11,004 

18,212 

3,745,598 

117,927 

3,841 

3.689 

3,747 

64,632 

96,421 

83,820 

108,102 

674,000 

126,793 

67,853 

1,334,233 

1,878,827 

2,406 

40,468 

2,049 

268.107 

700,011 

4.652,258 

105,813 

126,454 

86,095 

926,56; 

4,270,023 

127,690 

2,419,468 

1,098,985 

25,641 

*1S4,896 

95,203 

35,403 

346,744 
47,208 
38,166 

151,911 

379,305 
12,456 
20,319 
22,945 
99,024 

212,400 

209,083 
63,179 
51,701 
13,559 

166,021 

3,410,696 

7,532 

26,718 

12,160 

143,806 

14,479 

1,677 

33,885 

88,519 

101,521 
28,452 

497,191 
28,090 


Jan.  1  to  Latest  Date. 


Current 
T'ar. 


9 
144.229 
1,769,090 
715,518 

1,573,971 

631,787 

570,959 

1,935,087 

1,510,464 

50,477 

66,134 

35,044,326 

1,647,795 

363,170 

508,802 

177,517 

62,779 

105,344 

36,741,757 

963,800 

20,276 

35,339 

29.440 

501.841 

4,989,628 

454,605 

4,131,875 

25.972,443 

5,617,604 

498,066 

11,518,444 


Previous 
Tear. 


2,748,884 
485,816 
181,855 

3,416.555 

89,897 

476,583 

3.012,462 


55,100 

86,802 

113,067 

70,500 

47,204 

6,101 

15,159 

111,471 

35,330 

34,970 

84,356 

10,624 

41.662 

e2433047 

el767248 

24,010 


16,648 

557,038 

90,122 

12,431,295 

35,2"48,762 

4,541,237 

5,971,894 

3,592,257 

35,791,145 

35,762,312 

1,161,242 

18,355,152 

7.290,361 

1,178,700 

*  2,449,473 

4,338,207 

326,852 

14,845,406 

2.063,010 

1,880,003 

1,286,290 

3,231,36i 

128.768 

954,786 

227,462 

758,322 

9,519,3  cb 

1,848,669 

710,358 

2,284,885 

132,690 

1,650,217 

27,757,399 

290,166 

1,226,274 

89,157 

1,198,854 

450,309 

12,97) 

1,506,521 

645,476 

993,720 

284,031 

19.983,672 

821,049 

18,740,165 

3,300,520 

1,638,394 

23,679,085 

4,002,583 


153,064 

1,703,960 

612,973 

1,363,660 

610,663 

546,504 

1,750,896 

1,430,761 

47,012 

78.175 

30,290,780 

1,426,930 

328,732 

454,882 

98,706 

53.094 

103,057 

31,244,261 

793,010 

20,344 

26,293 

27,081 

492.450 

3,503,303 

566,884 

4,206.176 

24,639,416 

4,909,972 

529,289 

10,867,646 


28,172,221 


379,612 


3,482,861 

3,353.600 

1,918,982 

54,108 

722,183 
5,053,357 
1,510,039 

317,283 


386,190 

18,500,774 

18,990,983 

261,389 

3,583,759 


14,425 

516.987 

70,146 

10,744,054 

32,933,430 

4,200,896 

5,537,176 

3,332,033 

34,843,904 

34,440,571 

1,059,000 

16,375,663 

7,549,801 

1,085,292 

•1,457,906 

4,134,514 

271,093 

13,297,925 

1,768,904 

1,574,761 

935,931 

2,822,899 

113,938 

713,344 

181,545 

682,121 

8,296,627 

1,529,278 

560,482 

2,091,025 

118,588 

1,491.685 

26,738,909 

315,327 

1,219,138 

98,374 

1,118,700 

418,439 

9,903 

1,389,334 

583,820 

843,568 

306,314 

19,235,978 

827,623 

17,850,452 
2,538,687 
1,616,112 

22,005,251 
3,004,455 


24,463,567 
825,379 


3,493,215 

3,333,130 

1,992,897 

51,281 

574,812 
4,487,978 
1,316,769 

278,279 


408,628 

17,369,910 

12,844.944 

186.681 

3.502.687 


Roads. 


Latest  Gross  Earnings. 


Jan.  1  to  Latest  Date. 


Week  or  Mo 


Long  Is.  System 
Los  Ang.  Term 
Louis.  Ev.&  St.  L 
Lou.H.&St.L.. 
Louis.  ANashv 
Macon  &  Birm. 

Manistique 

JMexioanCent. 
Mexioanlnter'l. 
tMex.  National. 
Mex.  Northern. 
[Mexican  Ry... 

Mexican  So 

Minne'p.ASt.L 
M.St.P.&S.St.M 
Mo.  Kan.  &  Tex 
Mo.Pao.&Ir'nM 
CentralBr'oh 

Total 

Mob.Jao.&K.C 
Mobile  &  Ohio.. 
Mont.&Mex.G'f 
Nash.Oh.&St.L. 
Nevada  Central 
N.Y.C.&H.R.. 
N.Y.Ont.&W. 
N.Y.Susq.&W. 
Norfolk  &  West. 
North'n  Central 
North'n  Pacific. 

Ohio  River 

Ohio  Southern. 
Pao.  Coast  Co... 

Pacific  Mall 

Pennsylvania^ . 

Penn&No'w'n. 

Pere  Marquette 

Peo.  Deo.  &  Ev. 

Phila.  AErie... 

Phil.  Wilm.&B. 

Pltts.C.C.&St.L 

Pitts.Bes.&L.E. 

Pitt.  Gh.&Y'ny 

Pitts.Lisb.&Wr. 

Pitts.  AWest'n. 

Pitts.  CL&Tol. 

Pitts.  Pa.  &F. 

Total  system . 

Reading  Co.— 

Phil.  &  Read. 

Coal  A'lr.Oo.e 

Tot.bothCo's. 

Rich.Fr'ksb&P 

Rio  Grande  Jot. 

Rio  Grande  So. . 

Rio  Gr'de  West. 

St.  Jos.  &Gr.  I. 

St.L.Ken'et&So 

St.  L.  &  N.  Ark. 

St.L.Van.&T.H 

St.L.&SanFran 

St.L.  Southwest 

San.  Ant.  &  A.  P. 

SanFran.&N.P 

S.FePres.&Ph. 

Sav.Fla.&West. 

Seaboard  Air  L. 

Sher.Shrev.&So 

811.  Sprs.  O.  &  G. 

So.  C.&  Ga.Ext 

8o.  Haven  &E.. 

So.  Miss.  &  Ark 

So.  Pacific  Co.  6. 

Cent.  Paoiflc. 

Gal.Har.&S.A 

Louls'a.  West. 

Morgan'sL&T 

N.Y.T.&Mex. 

Tex.&N.Orl.. 

So.Pao.  of  Cal. 

So.P'o.ofAriz. 

8o.Pao.ofN.M 

Southern  Ry.... 

TerreH.&Ind.. 

TerreH.&Peor 


August 

Ootober . . . 
2d  wk  Nov 
4thwkOct 
2d  wk  Nov 
Ootober . . 
October . . 
2d  wk  Nov 
■'eptem'er. 
2d  wk  Nov 
Septem'er 
Wk  Nov.  3 
4thwkOot. 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
WkNov.17 
October... 
October... 
Ootober... 

August 

October... 
Septem'er. 
Septem'er 
2d  wk  Nov 
Septem'er. 
2d  wk  Nov 
2d  wk  Nov 

July 

Septem'er. 
Septem'er. 
Septem'er. 

July 

2d  wk  No\ 
4thwkJuly 
Septem'er. 
3eptem'er. 
October... 
2d  wk  Nov 
August.... 

June 

3d  wk  July 
3d  wk  July 
3d  wk  July 
2d  wk  Nov 


Current 
Tear 


Texas  Central..  IstwkNov 


Texas  &  Pacific 
Tex.S.V.A  N.W. 
Tol.&OhioCent. 
Tol.P.  AWest... 
ToL8t.L.&K.C. 
Union  Pao.  RR.. 

Oreg.RR.A  N. 

Oreg.Sh.Line 

Total. 

Wabash 

W.J'rsey&Sea'e 
W.V.Cen.&Pitt. 
Western  of  Ala.. 
West.N.Y.&Pa. 
Wheel.  &L.E.  i 

Olev.C.&So  s 
WlsoonsinCent. 
Wrlghtsv.&T'n. 
Yazoo&Miss.  V. 
YorkSouthern.. 


Septem'er. 
Septem'er. 
Septem'er. 
Septem'er. 
Septem'er. 
2d  wk  Nov 
2d  wk  Nov 
Septem'er. 
October... 
August.... 
Ootober... 
2d  wk  Nov 
2d  wk  Nov 
Septem'er. 
Ootober... 
IstwkNov. 
Septem'er. 

July 

2d  wk  Nov 
Septem'er. 
Ootober... 

July 

October.. 

Septem'er. 

Septem'er. 

Septem'er. 

Septem'er. 

8eptem'er 

Septem'er. 

8eptem'er 

Septem'er. 

Septem'er. 

Septem'er. 

2d  wk  Nov 

October... 

Ootober... 


S 

646,972 

12,388 

39,964 

20.9H 

582,950 

11,007 

4,06) 

364,569 

435,42> 

133,242 

68,811: 

76,000 

20,640 

60.360 

95,996 

352.C00 

630.00C 

22,000 

652,000 

2,72? 

C562.400 

109,377 

a725,243 

2,828 

5,027,623 

e378.6ll 

163,049 

286,533 

626,519 

697,313 

32,585 

52,547 

484.47J 

308,36c 

7,238,539 

54,094 

153,140 

23,161 

502,898 

963,090 

1,694,225 

57,04c 

16,471 

4,809 

35,206 

20,002 

10,110 

71,233 


Previous 
Tear. 


2d  wk  Nov 

Septem'er. 

2d  wk  Nov 

2d  wk  Nov 

3d  wk  July 

Septem'er. 

Sentem'er. 

Septem'er 

Septem'er. 

2d  wk  Nov 

Septem'er. 

Septem'er. 

Septem'er. 

4th  wk  July 

2d  wk  Nov 

3d  wk  Nov 
Septem'er. 
Ootober . . . 
Septem'er. 


2,362,124 

2,712,918 

5,075,042 

75,552 

58,780 

12,697 

87,400 

133,314 

13,139 

10,049 

182,376 

204,251 

166,294 

252,075 

98,815 

17,290 

341,324 

824,124 

18,250 

11,463 

29,629 

6,435 

19.206 

5.780,176 

1,819,049 

514,736 

137,296 

596,124 

23,737 

211,241 

l,572,92£ 

292,174 

155,262 

671,263 

154,174 

59.730 

21,438 

245,309 

16,500 

51,097 

22,470 

37.225 

2.398,063 

756,518 

880,489 

4,035,070 

337,316 

351,008 

95,328 

71,482 

114,100 

62,996 

92,000 

17,022 

592,679! 

8,257 


8 
626,900 
8,86. 
43,944 
18.384 
572,555 
7,418 
6,544 
359,565 
357.011 
136,221 
58,307 
80,9  JO 
19,337 
65,48 
122,461 
331,558 
645. 00( 
28,00 
673,00( 
2,32, 
C527.04) 
102,55t 
a643,35t 
2,61 
5,005,877 
«459,519 
233,308 
261,462 
676,419 
743,886 
27,397 
55,710 
477,240 
271.3K 
6,644,43; 
52.59t 
144,901 
25.6K 
528,816 
954,990 
1.739.726 
35.476 
17,201 
4,088 
38,388 
21,104 
10,66: 
69,039 


Current 
Tear. 


2,244,774 

2,757,16' 

5,001,935 

73,003 

45,62c 

12,537 

77,  lOt 

135,419 

11,900 

8,163 

181,83r 

165,477 

139,036 

265,992 

92,768 

17,192 

826,671 

718,91) 

11,79c 

23,052 

24,200 

5,55( 

11,799 

5,817,986 

1,878,827 

605,281 

106,760 

574,840 

31,201 

158,56.- 

1,592,977 

285,16< 

155.421 

679,771 

145,742 

46,17  3 

11,650 

220,798 

10.901 

42,375 

21,220 

42,036 

2,218.164 

680,311 

749,804 

3,648,279 

334,328 

321,508 

86,511 

68.718 

119,000 

54,286 

IOC, 49i 

15.357 

595.849 

9,372 


9 
3,281,092 
133,718 
1.750  034 
532,90 
24,088,371 
77,150 
96,442 
15,099,49o 
3,926,65:- 
6,803,980 
507,676 
3,803,700 
697,825 
2,539,800 
4,074,061 
11,309,174 
26.028,03i 
1,182,518 
27,210,550 
113,148 
c4.881.294 
l,158,37i 
a5,846,908 
22,304 
45,732,480 
3,642,921- 
1,747,232 
13.017,30 
5,697,964 
27,460,094 
1,270.295 
455,501 


Previous 
■Tear. 


2,774,575 
62.251.90t 

411.52c 
7,113,551 

524,544 

4,203,617 

8,466,200 

15,703,174 

2,112,044 

127,847 

29,003 

1,221,861 

704,464 

268,666 
3,437,200 

20,230,629 

18,502,86- 

38,733,485* 

770,421 

402,351 

471,543 

4,183,026 

1,005,334 

87,708 


S 

3,252,402 

100,730 

1.558,679 

496,073 

22,239,151 

53,981 

70.836 

13,248,673 

3,413,647 

6,058,647 

t02,192 

3,835,300 

635,666 

2,449,162 

4,024,580 

10,451,668 

23,975,444 

1,098,729 

25,074,173 

70.384 

c  4,253,021 

1,075,883 

a5,280,415 

15,959 

42,909,143 

3,586,430 

1,879,271 

10,972,325 

5,069,564 

25,021,693 

1,028,836 

401,934 


2,736,090 
52,461,506 

384,107 
6,355,812 

464,332 

3,698,394 

7,735,306 

14,736.882 

1.586,322 

117,797 

22.854 

1,046,020 

546,359 

223,634 
2,975,382 

17,529,428 

19,184,744 

36.714,172 

698,063 

308,727 

426.439 

3,280,011 

1,016,414 

82,639 


1,619,079 
7,613,705 
5,292,375 


831,658 

834,400 

3,474,580 

427,475 
197,471 
218,508 
26,954 
152,169 
46,691,505 


1,529,491 
e.586,054 
4,895,460 


801,652 

760,651 

2,872,752 

308,287 
241,885 
187,376 
21,528 
102,688 
43,827,061 


27.835.32C 

1,343,147 

414,518 

374.471' 

7,676,537 

93,180 

2,198,679 

974,961 

965,729 

17,458,896 


6,637,321 


14,585,095 
2,832,191 

544,030 
2,075,556 

2,489,641 

4,781,930 

119,982 

4,012,012 

68,133 


25,248,900 

1,252.073 

357,520 

268,613 

6,901,256 

63,968 

1,712,358 

894,973 

1,038,170 

15,352,404 


5,707,585 


13,450,535 
2,497,991 

494,182 
1,938,058 

2,130,367 

4,998,023 

101,231 

3.872,352 

61,802 


*  Figures  for  October  are  for  the  railroad  only.    I  Mexican  ourrenoy.    $  Covers  results  of  lines  directly  operated  east  of  Pittsburg. 

t  Includes  Chesapeake  &  Ohio  So'western,  Ohio  Valley  and  Chioago  and  Texas  for  both  years. 

a  Includes  Paduoah  &  Memphis  Division  from  July  1  in  both  years. 

6  Does  not  Include  the  Austin  &  Northwestern,  the  San  Antonio  &  Aransas  Pass  or  Houston  &  Texas  Central  system. 

0  Results  on  Montgomery  Division  are  inolude*  in  1900.  from  Jan.  I  and  In  1899  after  July  1. 

d  Includes  St.  Paul  &  Duluth  from  July  1, 1900.       e  Anthracite  coal  miners  strike  this  year. 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  second  week  of  November  our  statement  covers  62 
roads  and  these  show  O'OS  per  cent  increase  in  the  aggre- 
gate over  the  same  week  last  year. 


2nd  week  of  November. 

1900. 

9 
45.845 

1899. 

Increase. 

Decrease. 

Alabama  Gt.  Southern. 

9 
52,287 

9 

9 
6,442 

30,074 

31,118 

1,014 

Buffalo  Rooh.  &  Flttsb'g. 

106.667 

96,421 

10,246 

Canadian  Paci  tic. ....... 

623,000 

674,0  JO 

51,000 

143.254 

126.793 

16,461 

Chattanooga  So  at hern . . . 

1,604 

2,049 

445 

Chesapeake*  Ohio  .... 

302.278 

268,107 

34,171 

Chicago  &  East.  Illinois 

108,920 

105,813 

3,107 

131,539 

126,454 

5,085 

Chlo.Indlan'lia  <fe  Louisv. 

78,914 

86.095 

7,181 

Ohloago  Mllw.  &  St.  Paul 

844,23 

926,567 

•■«*     —  — 

82,332 

Chlo.  Term.  Transfer 

27,169 

25.641 

1,528 

Cln.  N.  O.  &  Tex.  Paciflo 

5  9,448 

9i,203 

15,755 

Clev.  Cln.  Chlo.  &  8t  L.. 

369.333 

346,744 

22,589 

51,763 

47.208 

4,555 

Olev.  Lorain  &  Wheel'g. 

36,543 

38,166 

»_  — > 

1,623 

Col.  Sandusky  &  Hook'g 

21,650 

20,319 

1,331 

Denver  &  Rio  Grande.. 

233,100 

212,400 

20,700 

Duluth  Bo.  Shore  &  Atl 

41,818 

61,701 

9,833 

Kvansv.  &  Indianapolis. 

8,260 

7,532 

1,272 

Evansv.  &  Terre  Haute 

27,423 

26,718 

705 

Ft.  Worth  &  Rio  Grande 

15,268 

14,479 

789 

£6,781 

33,885 

2,89. 

450,754 

497,191 

46,437 

92,279 

89.897 

2,382 

Intern'l  &  Gt.  Northern. 

117,266 

113,067 

4,199 

37.920 

47,204 

9.284 

Kanawha  &  Michigan... 

16,159 

15,159 

1,000 

Kan.  City  Ft.  8.  &  Mem.. 

117,913 

111,471 

6,442 

mmmm     »_ 

Kan.  City  Mem.  &  Blrm. 

33,884 

35,3  JO 

••••     -- 

1,446 

Kansas  City  Southern.... 

84,914 

84355 

589 

Kansas  City  Sub.  Belt... 

10,314 

10,624 

310 

LduIsv.  Evansv.  &  St.  L. 

39,964 

43,914 

mm 

3,980 

Louisville  &  Nashville .. 

582,950 

572,555 

10,395 

364,569 

359.565 

5,004 

133,242 

136,22! 

2,979 

Minneapolis  &  St.  Louis 

60,360 

65,481 

5,121 

Minn.  St.  P.  &  8.  Ste.  M. 

95,996 

122,461 

■  ■•*  * ••- 

26,465 

Mo.  Kansas  &  Texas..... 

352,600 

331.558 

21,012 

Mo.  Paolflo  &  IronMt... 

630,000 

645,000 

«•••*  *•*■ 

15,000 

22,000 

28,000 

••     «• 

6,000 

Mob.  Jaokson  A  K.  City . . 

2,723 

2,324 

399 

286,533 

261,462 

25,071 

Nortnern  Paolflo 

697.313 

743,886 

46,573 

Ohio  River... 

32,585 
153.140 

27,397 
144,901 

5,188 
8,239 

Pere  Marquette........... 

Plttsb.Bess.  &  L.  Erie... 

57,013 

35,476 

21.567 

71,233 

69,039 

2,194 

Bio  Grande  Southern.... 

12,697 

12.537 

160 

Bio  Grande  Western 

87.400 

77.100 

10.300 

St.  Louis  &  San  Fran... 

204,251 

165,477 

38,774 

Bt.  Louis  Southwestern. 

166,294 

139,038 

27,256 

*■»•  » 

Sherman  Shreve.  &  So... 

18,25' 

11,790 

6.460 

671,263 

679,771 

>••• - ... 

8,508 

Texas  &  Paolflo.., 

245,30a 

220,793 

24,516 

mmm4 

Toledo  &  Ohio  Central... 

51,097 

42,375 

8,722 

Toledo  Peoria  &  West'n. 

22,470 

21,220 

1,250 

337,316 

334,328 

2,988 

Wheeling  &  Lake  Erie.  > 
Clevel'd  Canton  &  So  5 

62,996 

54,286 

8,710 

Wisconsin  Central. ..... 

94,500 

110,528 

16,023 

9.880,413 

9,878.511 

367,010 

365,108 

Net  lnorease (002  p. o.:.. 

-— 

•-— 

1,902 

For  the  first  week  of  Nov.  our  final  statement  covers 
65  roads,  and  shows  0*11  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


1st  week  of  November. 

1900. 

9 

9,542.485 

38,716 

17,290 

21,438 

9,619,929 

1899. 

9 

9,535,553 

44,9 1 9 

17,192 

11,630 

9,609,314 

Increase. 

Decrease. 

Previously  rep'd<62  r'ds) 
Iowa  Central. .......  ..... 

Santa  Fe  Pres.  &  Phoenix. 
Texas  Central 

9 
379,068 

98 
9,788 

388^954 
10.615 

9 
372136 
6,203 

Total  (65  roads).... .... 

Net  increase  iO'll  p.  O.K. 

378,339 

Net  Earnings  Monthly  to  Latest  Dates.— The  followiug 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early  re- 
turns are  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish our  monthly  article  on  net  earnings—  say  about  the  20th 
of  the  month.  Besides  the  companies  furnishing  monthly 
returns,  we  have  added  this  time  the  roads  which  make 
quarterly  returns. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
—see  page  1063. 

-Gross  Earnings, 


Roads. 

Adirondack. a. Sept. 

Jan,  1  to  Sept  30.... 

Alabama  Gt.  Bo'th.aSept 
Jan.  1  to  Sept.  30.... 
July  1  to  Sept.  30. 

Alabama  Midl'nd.b  Sept 
Jan.  1  to  Sept.  30,... 
July  1  to  Sept.  30.... 

Annap.Wash.  &Bal.Sept. 
Jan.  1  to  Sept.  30.... 


Current 
Fear. 

9 

Previous 
Year. 

9 

Current 

Tear. 

9 

18,308 
144,229 

22,152 
153,064 

5,553 
36,814 

173.369 

1,485,821 
495,538 

181,884 

1,405,754 

509,252 

54.790 
402.653 
139,958 

82,901 
715,518 
233,570 

78.539 
612,973 
212,466 

23,630 

144,119 

57,805 

5,193 
50,477 

6,140 
47,012 

2,191 

14,958 

— Net  Earnings. . 

Previous 
Tear. 


10,741 

51,661 

60,504 

407.499 

165.890 

25,776 
98,833 
53,216 
2,007 
13,035 


-  Gross  Earnings. . , Net  Mam  ing»  — - 

Current     Irevious       Current     Previous 


Year. 
Roads.  9 

Inn  Arbor. b Sept       139,006 

Jan.  1  to  Sept  30....  1,252,425 
Arkansas  Midl'd.b.  Aug.  8,806 

Jan.   1  to  Aug.  31 66,134 

ttoh  T  &8.  Fe..b    Sept.    4,389,555 

Jan.  1  to  Sept.  30.. ..35,044,326  30,290,'780  i3.985.809  io'.25o!7CO 

July  lto  Sept.  30....  12.340,446  10,864.912  t4,617,910  (3,733,162 


Year. 
9 

141.638 
1,205,014 

8,481 
78,175 


Year, 
9 

42,898 
236,193 

2,389 
def.8,906 


Year. 

9 

18.067 
336,261 

2,274 
179 


3,983,836  11,769,104  tl.554,591 


Atl.  Knox.  &  No. . .  Sept.          37,718  36,263 

Jan.  1  to  Sept.  SO....       322,786  288,645 

Allan.  &  West  Pr.b  Sept         63,488  59,931 

Jan.   1  to  Sept.  30 508,802  454,882 

July  1  to  Sept.  30....       168,239  157,207 

Austin  ANortw'n.bMay          12,830  11,004 

Jan.  1  to  May  31 62,779  53,094 

falto.  &  Lehieh...  Sept.         14,351  18,212 

Jan.  1  to  Sept.  30....       105,344  103,057 

July  1  to  Sept  30....         40,317  44,554 

Bait.  &  Ohio. bj... .Oct     4,110,601  3,745.598 

Jan.   lto  Oct.   31....36,741,757  31,244,261  12!l7l!728 
July  lto  Oct.   31. ...15,459.317  14,170,700    5,131,332 

Bangor  <&Aroost'k..  Sept.       128,996 

963,800 
345,630 

3,706 
20,276 

9,446 

3,502 
35,339 


11,495 
85,840 

28,711 

167,213 

64,166 

def.1,079 
def.  13.079 

3,383 

26,551 

10,904 

1,472,770 


117,927 

793,010 

S06,i88 

3,841 

20,344 

9,437 

3,689 

26,293 


2.573,544 
7,255,702 


2,618,717 
7,162,790 


...   8,263,554    8,248,447 
...18,664,264  17,773,221 


Jan.  1  to  Sept.  30... 
July  1  to  Sept  30  ... 

Bath  &  Hammonds. Sept 

Jan.  lto  Sept  30 

July  1  to  Sept.  30 

Belief  onteCentralb  Oct 

Jan.  1  to  Oct.  81.... 
Boston  &  Albanyb— 

July  1  to  Sept.  30.... 

Jan.  1  to  Sept  30.... 
Boston  &  Maine  §  b— 

July  1  to  Sept.  30.... 

Jan.   1  to  Sept.  30 

Boston  Rev.  B.  &  Lynn- 
July  lto  Sept.  30.... 
Jan.  1  to  Sept.  30 

Bridgton  &  Saco  R.Sept 
Jan.   lto  Sept.  30 

Brnnswick&West.bSept 
Jan.  1  to  Sept.  30.... 
July  1  to  Sept.  30.... 

Buff.  R.  APittbs.b.Sept 
Jan.  1  to  Sept  30.... 
July  1  to  Sept.  30. 

Buffalo  &  S'squeh.a.Sept 

Jan.  1  to  Sept.  30 

July  1  to  Sept.  30.... 
Bnrl.Ced.  R.&  No.a.Sept. 

Jan.  1  to  Sept  30... 

Janaaian  Pacific. a. Sept, 

Jan.   lto  Sept.  30....  21,940,443  20,'i97,811 
Cent  of  Georgia. a. Sept.       648,695       552,965 

Jan.  1  to  Sept.  30..., 

July  1  to  Sept.  30..., 
Central  New  Eng. . . Sept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30..., 
Cent,  of  N.Jersey,  a .  Sept 


55,524 
364,258 
123,346 

1,892 
5,475 
4,119 

1,274 
12,253 


958,571 
2,168,516 

2,712,856 
5,293,120 


9,886 
62,324 

30,025 

169,289 

71,677 

def.64 

def.6.663 

9,017 

24,547 

17,180 

1,399,345 

9,016,833 

5,261,339 

57,267 
291,781 
123,152 

2,227 
7,292 
4,281 

1,009 
6,576 

927,283 
2,383,550 

2,809,764 
5.622,820 


146,900 

306,643 

3,359 

29,440 

52,327 
501,841 
160,592 

494,648 
4,205,334 
1,471,271 

€3,167 

454,605 

160,924 

467,135 

3,488,987 

2,663,492 


4,587.911 
1,669,055 

62,959 
498,066 
186,030 

1,247,128 


132,945 
259,549 

3,747 
27,081 

64,632 

492,450 

181,905 

409,693 

2.884,623 

1,088,135 

83,820 

566,8^4 

214,392 

550.016 
3,543,053 

2,649.785 


Jan.  lto  Sept.  30.. ..11,518,444  10,867,616 
Central  Paciflo.b.. .Sept    1,819,019    1,878,827 


July  lto  Sept  30.7...  5,415,494 
Central  Penn,  &  W.  Aug.  2,814 

Jan.  1  to  Aug.  31 16,648 

Char.A  Savannah.  bSept         50,323 

Jan.  lto  Sept  30 557,038 

July  1  to  Sept.  30  ...  149,732 
Chattan'ga  South. aSept  9,263 

Jan.  lto  Sept 30....  77,450 
Ohes ap.  &  Ohio. a.. Sept    1.350,564 

Jan.  ltoSept.30 10.447.150 

July  lto  Sept.  30....  3,913,376 
Chicago  &  Alton .  a.  Oct.         800,493 

July  lto  Oct   31....   3,251,065 

Ohio.  Burl.  AQuin.ti  Sept    4.772.C04 
Jan.  1  to  Sept  30 
July  1  to  Sept.  30 


45,113  40,538 

65,749  66,068 

def.1,127  1,438 

6,890  8,573 

19,503  24,176 

179,879  154,703 

62,005  65,082 

222,323  162,750 

l,86i?,221  1,062.120 

618,733  407,527 

31,681  46,042 

183,921  232,821 

72,244  109,615 

169,515  134,499 

958,107  905,319 

1,058,700  1,146,885 

8,275,496  8,160.932 

257,238  214,967 

1,317,424  1,086,375 

,    539,343  457,848 

18,009  13.852 

99,576  129.363 

44,290  34,161 

471,201  600,232 

4,587,978  4,405,537 

813.924  896,747 

2,416,796  2,508,492 

253  166 

def.1,040  310 

8,918  2,402 

115,152  138,083 

15,283  4,774 

def.2,581  def.2,003 

57,465  def.18,424  def.14,576 

1,123,648        542.513  373,110 

3,469,437 

1,573,747 

270,544 

1,146,050 

2,027.755 


4,029,756 

1,416,114 

67.853 

529,289 

189.438 

1,334,293 


5,369.437 

2,406 
14,425 

40,468 
516,987 
121,765 
7,229 


9.031,242 
3,280,101 

700,011 
2,584,036 
4,652,258    . 
.35,248,762  32,933,430  12,368,931  12,190  345 
13,225.020  12,856,200    5,227,726    5,210,254 


2,852,405 

1,096,630 

252,145 

930,860 

1,994,009 


Ohio.  &  East.  111.  b.. Sept  472,657 

Jan.  1  to  Sept.  30....  3,808,663 

July  lto  Sept  30 1,340,268 

Ohio.  Gt.  West'n  .b.  Oct.  698,539 

Jan.  1  to  Oct.   31 5,718,335 

July  1  to  Oct.   31....  2,490,851 

Ohic.Ind.&Louis.a.Sept       358,233 

Jan.  1  to  Sept  SO 3,071,930 

July  lto  Sept 30..,.   1,045,199 

Ohio.  M.  &  St.  P.  a.. Sept    3,728,462 

Jan.  lto  Sept  30....  29,841,821  28,620,856 
July  lto  Sept.  36. ...10,543,478  10,640,572 

Ohlo.R.I.&Pao.adSept    2,460,515    2,419,468 
Jan.  1  to  Sept  30 


442,625 
3,494,262 
1,276,692 

649,691 
5,290,601 
2,394,808 

371,141 
2,800,912 
1,083,088 
3,879,403 


to 
Apr.  1  to  Sept.  30 

Ohio.  Ter.  Transf. .  b.  Sep  t 

Jan.  1  to  Sept  30 

July  1  to  Sept.  30 

Choctaw  Okl.A  G.b.Sept 

Jan.  1  to  Sept.  30 

Nov.  lto  Sept.  30 

Cln.  N.  O.  &  T.  P.a.Oct 

Jan.  1  to  Oct.  31 

July  1  to  Oct.  31 

Cin.  Ports.  AVa.b.. Sept 
Jan.  lto  Sept.  30.... 
July  1  to  Sept  30 

Ol.Otn.Chic.&St.L.aSept 
Jan.  1  to  Sept.  30. 
July  1  to  Sept.  £0 

Peoria  AEast'n.  a.  Sept. 

Jan.  lto  Sept  30 

July  1  to  Sept  30.... 

Olev.Lor.  &  Wheel.aSept 

Jan,  lto  Sept.  30 — 

July  1  to  Sept  30.... 


18,355,152  16,375,663 
12,917,697  11.670,427 


122,355  102,352 

1,003,258  924,193 

357,400  306,950 

326,593  182,881 

2,099,473  1,323,010 

2,512,387  1.754,098 

432,211  459,206 

4,179,958  3,949,369 

1.660,991  1,728.892 

38,783  34,272 

280,847  233,647 

108,277  94,476 

1,523,837  1,504,226 
.12.4  66,563  11,060,750 

.  4,336,421  4,124,636 

196,595  196,060 

1,737,541  1,464,3C0 

539,193  540,290 

172,131  171,825 

1,620,891  1,331,468 

531,431  500,645 


188,958 

1,540,512 

521,383 

261,070 

1,837,944 

859,303 

149,058 

1,077,491 

395,492 

1,240,989 
9,051,053 
3,755,249 
987,419 
6,299,438 
4.402,692 

62,734 
570,090 
186,872 

138.442 
788.193 
955,916 
129,829 
1.074,537 
458,124 

13,444 
75,960 
31,315 

495,631 

3,487,972 
1,240,481 

74,439 
577,255 
160,382 

41,915 
469,974 
114.403 


208,323 

1,588,755 

610,012 

243,635 

1,801,285 

914,708 

160,976 

1,023,319 

465,786 

1,204,387 
9,374,662 
3,531,107 
992,160 
5,840,299 
4,172,292 

64,426 
584,751 
196,921 

64,884 

436,418 

636,770 

128,402 

1,318,084 

602,738 

12,460 

66,531 

33.766 

507.847 
3,027,671 
1,218,027 

58,978 
375,300 
149,421 

57,106 
416,411 
155,297 
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Roads. 

Colorado  &  8outh.faSept 
Jan.  1  to  Sept  30... 
July  1  to  Sept.  30 

Oolumb.  Newb.  &  L.Sept. 
Jan.  1  to  Sept.  3o , 

Cornw'll  A  Leban'n.  Sept. 
Jan.  1  to  Sept.  30.... 

Cumberland  Val.b.Sept 
Jan.  1  to  Sept.  30 

Delaware  &  H'dson  Co.— 
Reims.  &  Saratoga  b— 
July  1  to  Sept.  30.... 
Jan.  1  to  Sept.  30.... 
N.  Y.  &  Canada  fa- 
July  1  to  Sept.  30.... 

Jan.  1  to  Sept.  30 

Albany  &  Susq.fa— 

July  1  to  Sept.  SO 

Jan.  1  to  Sept.  30.-.. 
Del.  Lack.  A  Western  fa- 
July  1  to  Sept. 30.... 
Jan.  1  to  Sept.  30.... 

Syr.  Bing.  A  N.  Y.fa— 

July  1  to  Sept.  30 

Jan.  1  to  Sept.  30.... 

Denv.  A  Rio  G'de.  b.Sept 
Jan.  1  to  Sept.  30.... 
July  1  to  Sept.  30 

Denver  &  Southw.bSept 
Jan.  1  to  Sept.  30.... 

Detroit  &  Maok'o.aSept 
Jan.  1  to  Sept.  30.... 
July  1  to  Sept.  30 

Duluth  A  Iron  Range- 
July  1  to  Sept.  30 

Jan.  1  to  Sept.  30 

Dulutb  So.Sh.&  Atl.Sept. 
Jan.  1  to  Sept.  30.... 
July  1  to  Sept.  30 

East  Bt.  L.  &  Carond.— 
July  1  to  Sept.  30.... 
Jan.  1  to  Sept.  cO 

Elgin  Joliet  &  E.a..Sept 
Jan.  1  to  Sept.  30.... 
July  1  to  Sept.  30.... 

El  Paso  &  No'east'n.  June 
Jan.  1  to  June  30 

Brie. a Sept. 

Jan.  1  to  Sept.  30 

July  1  to  Sept.  30 

Evans.  A  Indian. fa. Sept. 

Jan.  1  to  Sept.  30 

July  1  to  Sept.  30 

Evans.  A  T.  H... fa. .Sept. 

Jan.  1  to  Sept.  30 

July  1  to  Sept.  30 

FlndlayFt.W.*  W.b  Sept. 

Jan.  1  to  Sept.  30 

July  1  to  Sept.  30.... 

St.W.A  Den.Ctty.fa.Sept. 
Jan.  lto  Sept. 30.... 

Ft  Worth  A  RioG.b.Sept 
Jan.  1  to  Sept.  30.... 
July  lto  Sept. 30.... 

iadsden  A  Att.  Un.Oct. 
Jan.  1  to  Oct.  31 

Georgia. a ,  Sept. 

Jan.  1  to  Sept  30.... 
July  lto  Sept.  30.... 

3a.  South.  A  Fla.a.Oct 
Jan.  1  to  Oct.  31.... 
July  1  to  Oct.  31.... 

3Ula  Val.Globe&  No.Sept. 
Jan.  lto  Sept. 30 

3r.  Trunk  of  Can... Sept. 
Jan.  1  to  Sept.  30.... 
July  1  to  Sept.  30 

Det.  Gr.  H.  A  Mil. Sept 

Jan.  1  to  Sept.  30 

July  lto  Sept. 30.... 

BCooklng  Valley. a..Sept 

Jan.  1  to  Sept.  30 

July  1  to  Sept.  30 

aoust  A  Tex.  Cent.Sept 
July  1  to  Sept  30.... 

llinole  Central. a. ..Sept 

Jan.  lto  Sept. 3o 

July  1  to  Sept  30.... 

llinole  Southern. a.Sept 

Indiana  111.  A  la. fa. Sept. 
July  lto  Sept  30.... 

owa  Central. b    .  Sept 

Jan.  lto  Sept  30 

July  lto  Sept 30.... 

ron  Railway.!) Sept 

Jan.  1  to  Sept.  30.... 
July  1  to  Sept. 30... 

Canawha  A  Mich. a. Sept 

Jan.  1  to  Sept.  30.... 

July  1  to  Sept.  30.... 
Kan.  C.  Ft.  8.  *  M  .a  Sept 

Jan.  lto  Sept. 30.... 

July  lto  Sept. 30.... 

tan.O.  Mem.  A  B. a.Sept 

Jan.  1  to  Sept.  30 

July  1  to  Sept.  30.... 

Can.  City  Northw..Sept 
Jan.  1  to  Sept  30  . .. 

Kan.  City  South... aSept 
July  1  to  Sept.  30 

Can.  C  Sub.  Belt.  a. Aug. 
July  1  to  Aug.  31 


— Gross  Earnings. > , 

Current     Previous 
Year.  Year. 


— Net  Earnings. — 

Current     Previous 

Year.  Year. 

$  $ 


391,463 
3,231.363 
1,187,483 

13,903 
128,768 

17.836 
227,462 

108,148 
758,322 


793,803 
1,980,714 

355,873 
871,014 

1,140,777 
3,482,458 

2,098,509 
5,511,136 

257,476 
710,832 

1,039,251 
7,966,025 
3.037,299 
200,972 
1,848,669 

69,858 
710,358 
233,181 

1,774  344 
3,520,717 

222,084 
1,963,239 

720,952 


379,305 
2,822,899 
1,018,392 

12.456 
113,938 

22,945 
181,545 

99,024 
682,121 


824,611 
1,927,846 

343,598 
791,047 

1,203,058 
3,232,512 

2,321,325 
5,661,902 

241,047 

689,972 

957,275 
6,923.227 
2,525,859 

209,083 
1,529,278 

63,179 

560,482 
199,918 

1,720,653 
3,059,411 

221,428 

1,741,507 

705,725 


93,583 
678,686 
281,244 

5,265 
33,365 

5,770 
87,094 

55,161 
274,243 


129,680 
833,491 
332,791 

2,459 
28,045 

12,421 
93,524 

54,096 
232,360 


298,286 
624,330 

175,782 
351,088 

588,780 
1,785,431 

915,055 
2.423,576 

94.258 

292,208 

393,377 

2,841.832 

1,136,813 

k  84.013 

798,437 

24,481 

237,300 

85,536 

949,841 
1,727,949 

80,165 
761,238 

283,681 


367.344 
644,818 

166,691 

824,968 

611,734 
1,439,318 

1,486,225 
3,057,243 

144,827 
391,547 

386,159 
2,509,293 
993,407 
110,038 
723,983 

19,938 

212,773 

71,761 

925,074 
1,631,262 

83,157 
653,463 
294,064 


37,783 
119,083 

37,456 
105,029 

15,518 
43,575 

18,654 
38,139 

170,905 

1,471,027 

479,323 

153,677 

1,325,664 

463,000 

64,541 
587,609 
194,257 

31,124 
170,695 

64,369 
561,5*9 
207,733 

3,118,901  3,410,696 

27,757,399  26,738,909 

9,818,181  10,292,316 

810,046 
6,981,775 
2,934,893 

999,148 
6.679,739 
3,088,082 

31,154 

247,813 

90,271 

32,286 

264,588 

99,080 

9.270 
69,117 
29,337 

14,855 
95,169 
43,193 

119,597 

1,045,029 

370,688 

125,081 

1,034,465 

384,061 

51,933 

493,044 
177,993 

49,835 
485,733 
184,487 

9,879 
77,562 
30,278 

11,545 
86,214 
37,156 

1,654 

11,465 

4,907 

def.  1,784 

del.  350 

4.859 

163,074 
1,198,854 

143,806 
1,118,700 

53,799 
272,375 

52,822 
277,898 

44,651 
328,648 
100,364 

38,438 
340,238 
105,561 

14,291 
85,964 
19,472 

14,074 
122,702 

38,414 

1,536 
12,971 

1.677 
9.903 

868 
8,177 

874 
4,206 

174.390 

1,249,164 

424,344 

148,490 

1,156,466 

380,559 

75,935 
361,449 
119,530 

59,667 
338,528 
110,597 

107,757 
993,720 
399,207 

101,521 
843,568 
376,331 

36,672 
245,994 
118,173 

33,984 
222,255 
113.268 

24,416 
284,031 

28,452 
306,314 

10,943 
159,463 

15,338 

198,553 

2,023.532  2,080,958 

16,180,914  15,395,314 

5,767,894  5,743,790 

802,989 
5,455,663 
2,062,952 

848,7*5 
5,427.257 
2,093,767 

93,925 
721,797 
281,776 

97,332 
737,138 
298,342 

29,200 

137,799 

67,159 

36.986 
181,585 
108,491 

391,056 
3,372,604 
1,165,030 

345,500 

2,431,727 

996.845 

156,819 

1,336,576 

462,894 

138,316 

831,262 
395,688 

456,123 
1,026,600 

476,583 
995,910 

237,492 

383,877 

222,633 
313,401 

3,112,621  2,737,105 

24,862,235  21,451,105 

8,631,232  7.736,170 

934,883 
6,218,543 
1,998,148 

863,336 

6,385,225 
2,276,319 

10,525 

2,368 

104,621 
292,439 

86,802 
254,236 

42,433 
108,488 

22,197 
73,079 

205,829 

1,627,253 

565,365 

236,115 

1,673,350 

658,142 

25.712 

287,396 

73,648 

84,784 
564,5^9 
247,608 

4,020 
49,802 
13,512 

5,810 
45,180 
17,579 

220 

18,880 

4.420 

2,453 

def.8,954 
8,793 

72,581 
617.726 
221,430 

60,376 

486,980 
170,869 

11,468 

127,196 

42,100 

12,485 

77,823 
29.350 

514,157 

4,280,358 
1,511,579 

525,429 
3,780,698 
1,457.512 

191,007 

1,422,585 

540,254 

180,028 

1,175,100 

480,250 

145,799 

1,273.814 

420,292 

146,922 

1,097,292 

372,401 

48,185 
371,842 
114,086 

44,460 

280.161 

93,288 

31,690 
280,010 

32,269 
243,309 

9,413 
54,545 

6,791 
42,579 

360,072 
1,075,883 

357.538 
975,317 

67,555 
165.209 

104,815 
235,639 

50,402 
96,563 

51.206 
98,196 

12,031 
26,980 

12,326 

28,818 

Roads. 
Lake  Sh.  A  Mich.  8o.b 
July  lto  Sept  30. 
Ja,n    1  to  Sept.  30. 

Lehigh  &  Hudson. fa- 
July  1  to  Sept  30 

Jan.  1  to  Sept.  30 


— Gross  Earnings. >, 

Current     Previous 
Year.  Year. 


— Net  Earnings. — * 
Current     Previous 


Year. 


.    6,632,987    6,162,118 
.19,361,369  17,167,250 


108,413 
332,927 


115,472 
339,143 


Lehigh  Valley  RR.aSept.  2,034,485  2,433,047 
Jan.  lto  Sept  30. ...18,500,774  17,369,910 
Deo.  lto  Sept.  30....  20,588, 168  19,267,372 

Lehigh  V.  CoalCo.aSept    1,956,997    1,767,248  def.52,573     def.3,670 


2,958.179 
8,002,909 

48.970 
161.940 

239,777 
2,620,575 
3,028,532 


Year. 


2,042,969 
5,843.918 

55.679 
167,687 

683,055 
3,201,931 
3,552,620 


Jan. 
Dec, 


1  to  Sept.  30. 
1  to  Sept.  30. 


13,990,983  12,844,944  df. 734,662  df.349,988 
.15,817,05014,627,534  df. 718,452  df. 432,293 


24,010 

186,681 
72,999 


1,627,138 
3,583,759 

54.565 
470,672 
163,987 

2,277,607 
.20,345,326  18.657,131 
6,730,367  6,783,445 


1,595,542 

3,502,687 

55,135 

436,124 

162,208 

2.327,216 


10,187 
66,143 
25,310 

1,889,600 

6,b07,659 

7,282 

92,381 

1,332,462 


Lexing'n  A  East.  b. .  Sept.  27,294 

Jan.  1  to  Sept.  30. 261,389 

July  1  to  Sept.  30....         90,972 

Long  Island  RR.b— 

July  lto  Sept  30..., 
Jan.  1  to  Sept  30..., 

Lou.  Hen.  A  St.  L. b.Sept 
Jan.  1  to  Sept.  30..., 
July  I  to  Sept.  30 

Lonisv.  A  Nash v.  b.Sept 
Jan.  1  to  Sept.  30.. 
July  1  to  Sept.  30.. 

Maoon  A  Birmlng..Sept 

Jan.  1  to  Sept.  30 

July  1  to  Sept.  30 

Manhattan  Elevated  fa- 
July  1  to  Sept.  30.... 
Jan.  lto  Sept. 30 

Manlstlque Sept. 

Jan.  1  to  Sept.  30.... 

Mexican  Centra)... Sept 

Jan.  lto  Sept  30...  12,941,887  li;217;775 
Mex.  International. Sept.       435,428       357,011 

Jan.  1  to  Sept.  £0....   3,926,653 
Mexican  National . .  Sept       624,475 

Jan.   lto  Sept. 30....  6,958,277 

Mexican  Northern. Sept  68,818  58,307 

Jan.  1  to  Sept.  30  ...  507,675  602,192 

July  1  to  Sept  30  ...  184,775  178.910 

Minn.  &  St.  Louis.a.Sept  274,449  276,080 

Jan.  1  to  Sept.  30....  2,088,032  2,015,242 

July  lto  Sept.  30....  772,133  756,130 

Ml.  St.  P.  A  8.8.  M... Sept  382,984  518,766 

Jan.  lto  Sept.  30....  3,483,784  3,218,067 

July  1  to  Sept.  30....  1,089,963  1,306.132 

Mo.Kan.ATexas.a.Sept  1,325,661  1,323,477 
Jan.  1  to  Sept.  30....  8,917,284  8,378,862 
July  lto  Sept.  30....   3,412,136    3,296,023 

Mont.  A  Mex.  Gulf.Aug.  126,044  132,933 
Jan.  1  to  Aug.  31 929,739       879,140 

Nash.Ch.A8t.  L.h.nSept  630,235  626,215 
Jan.  lto  Sept.  30....  5,121,665  4,637,059 
July  lto  Sept.  30....    1,888,755    1,753,778 

Nevada  Central Aug.  2,828  2,617 

Jan.  lto  Aug.  31....         22,304  15,959 

5,334     5,250 


6,747 
46,563 
15,749 

1,912,829 
6,487,014 

3,670 
64,262 

1,183,220 


3,413,647 
576,451 


9.837 

101,760 

35,158 

680,539 
1,128  665 

19,401 

132,846 

54.547 

856,520 

6,487,167 

2,271.484 

1,024 

def.7,458 

def.  1,444 

652,890 
2,746,080 

def.lll 
34,878 

337,081 
3,915,569 

165,276 
1,535,317 

c281,979 


10,762 
68,108 
32,728 

640.862 
973,081 

21,154 

136,141 

59,297 

776.011 

6,136,294 

2,278,463 

265 

def.4,813 
def.  1,393 

638,810 
2,541,722 

def. 4,8  09 
602 

268.369 
3,561,273 

121,060 
1,461,456 
C280.366 


5,187,575  c2.817.839  c2,482,7  20 


41,712 
112,973 

97,647 
246,854 

247,267 
698,159 


48,647 
108,820 

94,420 
238,346 

257,905 
711,113 


32,151 

220.370 

80,731 

131,627 
819,887 
326,962 
164,997 
1,515.936 
466,614 

508,919 

2,506.397 

1,061,231 

35,724 

238,591 

230,562 
1,776,283 

674,180 

141 
7,054 
764 

10,382 
22,265 

41,371 

78,169 

48,252 
134,613 


14,673,575  14,184,398  5,706,021  5,712,820 
40,704,857  37,903,266  15,447,774  14,448,614 


1,805,684 
5,119,405 


1,791,594 
4,954,462 


July  1  to  Aug.  31. 
Newb.D'tchess  A  Conn.— 

July  1  to  Sept  30 

Jan.  lto  Sept. 30 

New  Jersey  &New  York- 
July  lto  Sept.  30.... 
Jan.  1  to  Sept.  30.... 

New  London  Northern — 

July  1  to  Sept.  30 

Jam  lto  Sept.  30.... 

New  York  Central  fa  — 

July  1  to  Sept  30.. 

Jam  1  to  Sept.  30.. 
N.  Y.  Chic.  &  8t.  L.b— 

July  lto  Sept. 30.. 

Jam  lto  Sept.  30.. 

N.  Y.  N.  H.  &  Hartfordb- 

July  lto  Sept.  30... .10,389,506  10,693.981 
Jam  lto  Sept.  30.. ..29,405,052  28,970,422 

N  Y.  Ont.  &  West.aSept  378,611  459,519 
Jam  I  to  Sept.  30....  3,642.923  3,586,430 
July  lto  Sept.  30....  " 

N.  Y.  &  Pennsylvania- 
July  lto  Sept.  30.... 

N.  Y.  Bus.  &  West.a  Sept 

Jam  lto  Sept.  30 

July  lto  Sept.  30.... 

Norfolk  A  West'n.a.Sept 

Jam  lto  Sept.  30. ...11,093,470 
July  1  to  Sept  30....   3,938,860 

Northern  Central,  b  Sept.       626,519 
Jam  lto  Sept.  30....  5,697,964 

Northern  Paoiflc.fa.Sept.  2,965,895 

Jam  1  to  Sept.  30  . 

July  1  to  Sept.  30.. 

OhloRiver.b Sept  153,101       132,454         66,596 

Jam   lto  Sept.  30...  1,059,914       841,534       353,275 

Ohio  Southern July  52,847         55,710         11,323 

Jam  1  to  July  31....  455,501       401,934       151,257 

Pacific  Coast  Company  -See  Miscellaneous  Companies. 

Pennsylvania- 
Lines  directly  operated 
East  Of  Pitts.  A  E.  Sept    7,238,539    6,644,439    2.821,111 


23.201 

257,605 
72,134 

122,090 
738,071 
307,700 

306.809 

1,463,922 

689,674 

538,188 
2.34  2,465 
1,053,420 

53,796 
204,284 

230,823 

1,399,563 

615,690 

868 

310 

1,862 

13,406 
22,611 

39,114 
69,851 

78,311 
140,629 


1,357,855    1,385,912 


532,944 
1,290,514 

3,759,493 
7,891,741 

105,269 

1,100,605 

465,475 


22,572 

163,049 

1.747,232 

583,254 

1,327,877 


20,038  ;  4,848 

233,308  54,307 

1,879,271  669,805 

690,058  239.646 

1,222,370  538,513 

9,305,555  4,372,644 

3,418,923  1,569,439 

676.419  180.413 

5,069,564  1,545,505 

3,152,267  1,538,740 
21,'890,481  19,332,645  10,414,840 

8,468,328    8,071,015  4,151.843 


464,615 
1,105,742 

4,355,726 
9,210,276 

152,296 

1,220,037 

511.144 

4,459 
117,126 
774,489 
326,355 
523,844 
3,145,739 
1,334,041 

211.813 
1,196,905 

1,865,205 

9,519,028 

4,390,377 

69,166 

342,527 

22,366 

132,462 


2,378,711 


Jam  lto  Sept  30.. ..62.251,906  52,461,506  20,111,307  15.004,407 


West  of  Pitts.  AE.Sept 
Jam  1  to  Sept.  30.... 
Penn.  A  Northwest.July 
Jam  lto  July  31... 

Pere  Marquette.a.Sept 
Jam  1  to  Sept  30    . . 

Phila.  A  Erie.fa Sept 

Jam  lto  SeptSo 

Pbil.Wllm.  A  Balt.bSopt 
Jam  1  to  Sept  30. 


Deo.  290,000 
Ino.3,230,700 


54,094 
411,526 

780,681 
6,083,131 

502,898 
4,203,617 

963,090 
8,466,206 


Nov.  1  to  Sept  30  ...10.377,468 


52,596 

384,107 

678,862 

5,404,920 

528,816 
3,698,394 

954,990 
7,735,306 
9,400,468 


Deo. 
Ino. 

14.171 
163,lb0 
223.440 

1,396.151 
185,715 

1,461,803 

347,7(  6 
2,561,696 
3,211,585 


152,900 
521,300 

14,315 

155,971 

192,177 
1,193,121 

194,386 
1,088,785 

337,966 
2,325,186 
8,884,686 
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, Gross  Earnings. . , Net  Earnings. » 

Ourrent     Previous  Current  Previous 

Tear.          Tear.  Tear.  Tear. 

Roads.                            $                  S  $  S 

Pitts.  Char.  A  Y'h'y. Aug.          16,471          17,201  4,347  7,391 

Jan.  1  to  Aug.  81....       127,847       117,797  43,377  53,148 

Pitts.  O.C.ASt. L.a  Oct.      1,694,225    1,739,726  523,530  591,589 

Jan.  1  to  Oct.   31. ...15,703,174  14,736,882  3,987,430  3,996,458 

Pittsb'gAWest'n.b.Aug.        344,854       315,456  110,314  99,130 

Jan.  1  to  Aug.  31....  2,663,449    2,232,333  1,019,276  781,139 

July  1  to  Aug.  31....       675,818       626,784  235,172  202,821 

Reading  Company— 

Phlla.  A  Read's. b.Sept    2,362,124    2,244,774  873,507  892,371 

Jan.   1  to  Sept.  30. _.  20,230,629  17,529,428  6.876,729  6,340,734 

July  1  to  Sept.  30....   7,069,420    6,521,328  2,602,339  2,473,438 

Coal*  Iron  Co.  b.Sept.    2.712,918    2,757,161  201,143  273,800 

Jan.   1  to  Sept.  30.. ..18,502,860  19,184,744  88,147  735,455 

July  1  to  Sept  30....   7,275,151    7,862,283  401,366  637.459 

Total  both  Co.'s.bSept.    5,075,042    5,001,935  1,074.650  1,166,171 

Jan.   lto  Sept.  30.. ..38,733,489  36,714,172  6,964,876  7,076,189 

July  1  to  Sept.  30—.  14,344,571  14,883,611  3,003,705  3,110,897 

Beading  Co.b Sept         20,548  15,500 

July  1  to  Sept.  30 67,253  59,319 

Total  allComp'R.bSept 1,095,198  1,181,671 

July  1  to  Sept.  30 3.070,958  3,170,216 

Rich.  Fred.  A  Pot. .Sept.         75,552          73,003  29,634  34,768 

Jan.  1  to  Sept  30....       770,421        698,063  3L1.907  273,490 

July  1  to  Sept.  30....       226,068        215,889  87,660  96.717 

Bio  Grande  Junot.. Sept         58,780         45,623  f  17,634  f  13,687 

Jan.    L  to  Sept.  30 402,351       308,727  f  120,705  f  92,618 

Dec  1  to  Sept  30....       443,470       340,829  f  133.042  f  102,249 

Rio  Grande  South,  b  Sept         47,678          50,051  21,785  27,303 

Jan.   1  to  Sept.;- 0....       394,045       354,898  169,939  170,140 

July  1  to  Sept  30  ...       141,418        129,248  60,657  63,729 

Bio  Grande  West.b.Sept       460,973       377,553  150,418  158,102 

Jan.   1  to  Sept.  30....    3,523,126    2,713,011  1,225.246  1,090,763 

July  1  to  Sept.  30....   1,273,874    1,086,768  385.856  471,155 

St.  Jos.  AGd.  IsJ.a.Sept       133,314       135,419  63,645  41,155 

Jan.  1  to  Sept30....   1,005,334    1,016,414  261,252  239,300 

July  1  to  Sept.  30...       361,944       408,187  142,909  125,468 

St.  Louis  &  No.  Ark.Aug.          10,049            8,163  4,608  5,809 

Bt. Louis* San  Fr.  b.Sept.       867,897       754,881  434.031  362.406 

Jan.  1  to  Sept.  3o....   6,266,925    5,538,074  2,627,338  2,222,782 

July  1  to  Sept.  30  ...   2,438,133    2,017,788  1,139,152  871,754 

St.Louis  So'west.  b.Sept.       551,418       524,162  *232,091  *208,996 

Jan.    1  to  Sept  30  ...    4,185,978    4,030,725  1,390,564  1,187,092 

July  1  to  Sept.  30...     1,500,621    1,407,999  '572,241  *451,394 

St.  Louis  Vand  <te  T.  H.— 

July  1  to  Sept.  30....       507,664       511,395  173,592  189,222 

Jan.   1  to  Sept.  30....   1,436,703    1,347,655  364,121  410,508 

San  Ant.AAran.P.bSept       252,075       265,992  113,037  129,987 

San  Fr.  A  N.  Pac.a.Oct           98,815         92.768  43,440  44,825 

Jan.  1  to  Oct   81....       831,658       801,662  283,659  293,885 

July  1  to  Oct.   31...        406,655       387,300  189,775  185,367 

Santa  FePres.APh.Sept.         72,235         73,681  36,289  38,369 

Jan.  1  to  Sept  30....       735,310       663,455  397,227  328,448 

July  1  to  Sept.  30....       227,539        219,790  118,909  117,729 

Sav.Fla.  A  West. b.Sept.       341,324       326,671  81,373  75.122 

Jan.  lto  Sept  30    ..  3,474,580    2,872,752  1,019,810  690,839 

July  1  to  Sept  30....    1,064,688        932,409  280,166  184,837 

Bllv.Bp.Ocala&G.bSept          11,463          23,052  3.048  13,780 

Jan.  1  to  Sept  30....       197,471        241,885  103,895  152,672 

July  1  to  Sept  30....         54,542          80,349  29,511  51,737 

Somerset- 
July  1  to  Sept  30....         32,406          23,267  14,259  9,564 
Jan.  1  to  Sept  30....         91,191          60,219  36,750  19,110 

South.  Mo.  &  Ark.bOct           19,205          11,799  8.379  3,713 

Jan.  1  to  Oct   31....       152,169        102,688  62,981         

Southern  Pacific.  biSept    5,780,176    5,817,986  2,371,730  2,515,854 

Jan.  1  to  Sept  30. ...46,691,505  43,827,061 15,899,230  15,734,988 

July  1  to  Sept  30...  16,868,642  16,253,954  6,452,634  6,439,163 

Central  Pacific  b.Sept    1,819,049    1,878,827  813,924  896,747 

July  1  to  Sept.  30....   5,415,494    5,369,437  2,416,796  2,508,492 

Gal.Har.ASauA.bSept       514,736       605,281  131,898  252,403 

July  1  to  Sept.  30          1,471.933    1,524,895  275,205  446,002 

Louisiana  West.b.Sept       137,296       106,766  61,271  40,317 

July  1  to  Sept  30             856,435       308,194  123,084  91,940 

M'g'n'sLa.ATex.bSept       596,124       574,840  222,083  202,927 

July  1  to  Sept  30....   1,596,593    1,581,396  476,303  451,386 

N.Y.Tex.  A  M.  b.Sept          23,737          31,201  11.475  15,885 

July  1  to  Sept  30...         60,169          79,322  20.844  33,017 

Texas  AN.  Orl  b.Sept       211,246       158,563  78,069  61,158 

July  1  to  Sept  30....       570,300       458,654  191,244  178,590 

Bo.  Pac.  of  Cal. b.Sept    1,572,922    1,592,977  694,386  710,371 

July  1  to  Sept.  30....   4,588,427    4,530,984    1,943,784  1,892,876 

Bo.  Pac.  ot  Ariz. b.Sept       292,174       285,166  155,257  115,797 

July  1  to  Sept  30....       825,955       769,864  401.724  261,383 

Bo.  Pac.  of  N.M. b.Sept       155,262       155,421  93,486  91,318 

July  1  to  Sept  30....       455,032       441,710  261,102  245,878 

Southern  Railw'y.aSept    2,810,942    2,682,310       995,898  986,963 

Jan.   1  to  Sept.  30...  23,312,625  20,954.551  6,456,604  6,319,984 

July  1  to  Sept.  30....   8,013,879    7,510,484  2,484,781  2,460,436 

Terre  Haute  &  Ind'polis— 

July  1  to  Sept.  30....       409,146       431,100  178,155  98.601 

Jan.   1  to  Sept.  30....   1,188,973    1,106,331  407,517  381,102 

Terre  Haute  &  Peoria— 

July  1  to  Sept.  30....       124,352       130,752  14,525  33,471 

Jan.  1  to  Sept  30....       354,788       811,407  15,915  83,843 

Texas  Central. a....  Aug.          32,879          25,734  10,786  6,831 

Jan.  1  to  Aug.  31....       217,278        176,064  54,304  39,045 

loledo  AO.Cent.a.Sept       210,413       190.537  55,424  60,107 

Jan.  1  to  Sept  30....   1,869,286    1,445,189  539,583  415,821 

July  1  to  Sept  30....       647,106       545,769  173,986  176,398 

ToLPeoriaA  West.bOct         108,342       104,247  34,189  32,058 

Jan.  1  to  Oct  31....       930,444       852,835  244,781  239,219 

July  1  to  Oct   31....      417,058       393,977  123,529  114,072 

Troy  A  New  England- 
July  1  to  Sept  30....         14,820          13,308  5,642  4,975 

Union  Pacific  a.  ..Sept    2,398,063    2,218,164       991,313  1,064,618 

Jan.  1  to  Sept.  30.. ..17,458,896  15,352,404  7,083,210  6.201,085 

July  1  to  Sept  30....   6,927,071    6,056,220  2,913,920  2,715,105 

Oreg.RR  AN^v  aSept        756,518        680,311  364,379  349,505 

July  1  to  Sept.  30   ...    2,075,369    1,884,742  896,807  920,952 

Oreg.  Short  UneaSept       880,489       749,804  460,389  387,160 

July  1  to  Sept  30....  2,478,701    2,102,721  1,278,078  1,045,548 

Union  Pac.  S\  s.a.Sept    4,035,070    3.648,279  1,816,081  1,801,278 

July  1  to  Sept.  30.. ..11,481,141  10,043,683  5,088,805  4,681,605 


Roads. 

Wabash. b Sept. 

Jan.  1  to  Sept.  30.... 

July  1  to  Sept.  30.... 
*'  Jersey  A  Seash.bSept 

Jan.  1  to  Sept  30  ... 

West.of  Alabama,  b  Sept. 
Jan.  1  to  Sept.  3o.... 
July  1  to  Sept.  30 

W.  Va.  C.  <fe  Pitte.e  Sept. 
July  1  to  Sept.  30 

Wheel.  A  L.  Erie -b. Oct 
July  1  to  Oct.  3i 

Wisconsin  Central  bSept 
Jan.  1  to  Sept  30.... 
July  lto  Sept.  30.... 

Wrlghtsv.  A  Tenn  Sept 
Jan.  1  to  Sept.  30.... 
July  1  to  Sept.  30.... 

Yazoo  A  Miss.  Val.  a  Sept 

Jan.  1  to  Sept  30 

July  lto  Sept  30.... 

York  Southern .  b  . .  Sept 
Jan.  lto  Sept.  30.... 
July  lto  Sept.  30 — 


—Gross  Earnings. — 

Ourrent     Previous 

Tear.  Tear. 


1,615,570  1,497,841 

12,284,325  11.228,834 

4,492,992  4,233,982 

533,652 
3,372,276 
1,361,184 

351,008 
2,832.191 

321,508 
2,497,991 

97.502 
859,757 

71,482 
544,030 
179,648 

68,718 
494,182 
170,889 

33,324 

185,748 

68,848 

95.328 
286,536 

86,511 
254,501 

42,351 
125.173 

286,643 
1,030,383 

249,920 
850,869 

93,333 
353,423 

470,931 
4,012,113 
1,412,054 

558,710 
4,117,303 
1,617,851 

183.307 

1,321,549 

528,005 

17,022 

119,982 

40,388 

15.357 

101,231 

39,115 

9,010 
37.232 
14,910 

432,570 
3,419,333 
1,105,893 

448,823 
3,276,503 
1,124,242 

142,895 
857,016 
266,567 

8,257 
68,133 
25,359 

9,372 
61,802 
24,602 

1,723 

19,035 

6,268 

Net  Earnings.—* 

Ourrent     Previous 
Tear.  Tear. 


468,812 

3,208,214 

1,210,545 

100,302 

814,557 

30,326 

177,879 

64,354 

33.619 
94,985 

77.707 
299,783 

262,079 

1,661,731 

715,685 

5.601 

27,157 

11,489 

170.831 
894,691 
338,251 

3,948 

19,725 

9,600 


a.  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Deducting  other  expenditures  for  repairs,  replacements  and  genera 
expenses,  net  inoome  applicable  to  interest  on  bonds  In  September 
was  $110,622,  against  $112,009  last  year,  and  from  Jan.  1  to  Sept. 
30  $1,171,880,  against  $1,142,477.  This  Is  the  result  in  Mexieai  dollars 
treated  (according  to  the  company's  method  of  keeping  lte  accounts) 
as  equivalent  to  80  cents  in  United  States  money— that  is,  depreciation 
beyond  20  per  cent  has  already  been  allowed  for. 

d  Gross  earnings  include  other  Income. 

e  These  figures  are  for  Railway  Department  only. 

f  Thirty  per  cent  of  gross  earnings. 

I  Does  not  include  Austin  A  Northwestern,  San  Antonio  A  Aransas 
Pass  or  Houston  A  Texas  Central  System. 

§  Includes  Fitchburg  from  July  1  in  both  years,  but  Portland  A 
Rochester  in  1900  only. 
It  Increase  In  expenses  in  September  due  to  track  repairs. 

*  After  allowing  for  expenditures  for  betterments,  net  in  September, 
1900,  was  *210.154.  against  $180,908  in  1899,  and  from  July  1  to 
September  30. 1900,  the  net  after  allowing  for  this  item  was  $499,003, 
against  $371,361  in  1899, 

n  Includes  Paduoah  A  Memphis  Division  from  July  1  in  both  years. 

t  For  September,  1900,  taxes  and  rentals  amounted  to  $159,464, 
against  $155,797,  after  deducting  which  net  for  September,  1900,  was 
$1,609,640,  against  $1,398,794.  From  July  1  to  September  30. 1900, 
taxes  and  rentals  were  $487,677,  against  $464,458  in  1899,  after  de- 
ducting which  the  surplus  was  $4,130,233  this  year,  against  $3,268,- 
704  in  1899. 

1  These  figures  include  Baltimore  A  Ohio  Southwestern. 


Miscellaneous  Companies. 


—Gross  Earnings. — 

Ourrent     Previous 

Tear.  Tear. 


Companies. 

Binghamton  Gas. ..Oct.  

Jan.  lto  Oct.  31 

May  lto  Oct.  31 

Buffalo  Gas  Co Aug 

Jan.  lto  Aug.  31. ...       ....*... 

Oct   1  to  Aug.  31 

Color'do  Fuel Alron .  Sept 

July  1  to  Sept.  30 

0onsol.GasCo.,N.J.Oct 

Jan.  1  to  Oct.   31 

Denver  Gas  A  Eleo.Oct.  

Jan.  1  to  Oct.   31 

Mar.  lto  Oct.   31 

Detroit  City  Gas... .Oct 

Jan.  1  to  Oct.  31 

Gas   A    Electric   Co.    of 
Bergen  County. a.  Oct  22,250 

June  1  to  Oct.  31....        95,212 

Gd.  Rap.  Gas-L.  Co. Oct 

Jan.  1  to  Oct.   31....        

Jackson  Gas-L.  Co. Oct  

Jan.  lto  Oct  31 

Mar.  lto  Oct.   31 

Laclede  Gas-L.  Co . .  Oct.  

Jan.  lto  Oct.  31 

Lowell  Eleo.  Lt.  Co. Sept  13.687 

Jan.  lto  Sept.  30....  122,267 

July  lto  Sept.  30....  40,275 

Madison  Gas  A  Elec.  Oct 

Jan.  1  to  Oct.  31 

Apr.  1  to  Oct.  31 

Mexican  Telephone.Sept         15,660 

Jan.  lto  Sept.  30 136,759 

Mar.  1  to  Sept  30....      106,480 

Minn.  Gen.  Elec  Co. Aug.  23,367 

Jan.  1  to  Aug.  31 190,069 

Paoifio  Coast  Co. a. July  525,872 
Jan.  1  to  July  31....   2,978,782 

Pacific  Mail Sept       308,366 

Jan.  1  to  Sept.  30. 2,774,575 

May  lto  Sept  30....   1,442,718 

St.  Joseph  Gas  L.Oo. Oct.  

Jan.  1  to  Oct.   3i 

July  1  to  Oct.  31 

StPaulGas-Lt.  Co..  Oct  

Jan.   1  to  Oct  31 

Tenn.  Coal  I.  A  RR. Oct         

Jan.  lto  Oct.  3i 

Trenton  Gas  AEle.  July  18,038 

Mar.  1  to  July  31....        94,378 


— Net  Earnings. 

Ourrent     Previous 
Tear.  Tear. 


3,355 

27,559 

14,315 

11,727 

161965 

265,265 

200,066 

665,083 

5,086 

60,657 

........  38,356 

279,845 

203,048 

38,608 

363,913 

16,080  7,543 

68,437  35,621 

15,472 

133,554 

3,067 

22,725 

16,979 

92,020 

767.283 

11,486  2,834 

100,226  39,022 

33,073  8.975 

6,229 

43,922 

28,748 

13,476  6,027 

113,382  60,846 

89,552  46,663 

19,545  10.626 

162,681  88,911 

460,008  139/02 

2,808,855  694,279 

271,310  tl09,687 

2,736,090  613,597 

1,498,765  t295,448 

5,810 

58,944 

20,729 

26,442 

223,525 

123,987 

2,222,576 

14,457  7,356 
40,497 


3,410 
27,384 
13,784 

12,416 
169,392 

175,540 
351,273 

4,907 
57,257 

42,106 
310,419 
236,050 

38,414 
309,308 

8,022 
31,542 

17,843 

127,677 

2,695 

21,686 

16,837 

96,549 

786,326 

3.975 
36,181 
10,142 

5,278 
38,901 
23,829 

4,974 
48,052 
36,030 

10,168 

82,968 

150,467 
714,252 

t77,293 

782,001 

1443,167 

6.043 

55.741 
20,636 

25,089 
221,046 

262,297 
1,275,394 

6,490 
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Companies. 
Western  Gas  Co.— 
Milw'ee  Gas-L.  Co.  Oct. 
Jan.   1  to  Oct.  31... 


—  Gross  Earnings.——. , 
Current     Previous 
Tear.  Tear. 


— Net  Earnings. 1 

Current     Previous 
Tear,  Tear. 


51.009 
431,202 


50,807 
401,448 


t  After  dednoting  "reserve  fund  for  repairs  of  steamers"  sur- 
plus in  September,  1900,  was  $80,572,  against  $48,178  in  1899, 
and  from  May  1  to  Sept.  30, 1900,  there  was  a  surplus  of  $149,873, 
against  $297,592  in  1899.  The  reserve  fund  for  depreciation  and 
general  and  extraordinary  repairs  of  steamers  has  been  increased 
to  the  standard  of  the  English  companies,  i.  e„  five  per  cent  upon  the 
value  of  the  steamers. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  charges. 

, — Int.,  rentals,  etc. — >  r-Bal.  of  NetEarn's.^ 


Roads. 

Boston  &  Albany- 
July  1  to  Sept.  30 

Boston  <fe  Maine — 

July  1  to  Sept.  30 

Boston  Rev.  B  <&  Lynn- 
July  1  to  Sept.  30.... 

Cent.  New  England  Sept. 
July  1  to  Sept  30.... 

Chic.  Burl.A  Qninoj  Sept 
July  1  to  Sept  30 

Ohio  A  E.  Illinois.  Sept. 
July  1  to  Sept.  30 

Chic.  R.  Isl.  A  Pao  Sept. 
Apr.  1  to  Sept  30 

Ohoe.  Okla.  &  Gulf  .Sept 
Nov.  1  to  Sept.  30    .. 

Olev  Cin.Ch.A8t  L.Sept 
July  1  to  Sept  30.... 

Peoria  &  Eastern. Sept 
July  1  to  Sept  30.... 

Clev.Lor'n  &  Wheel.Sept 
July  1  to  Sept.  30.... 

Delaware  A  Hudson— 
Renss.  A  Saratoga- 
July  1  to  Sept  30.... 
N.  Y.  &  Canada- 
July  1  to  Seit  30 

Albany  A  Supqueh.— 

July  1  to  Sept.  30 

Del.  Lack.  &  West- 
July  1  to  Sept.  30 

Syr.  Bing.  &N.  Y.- 
July 1  to  Sept.  30 

Den.  *  R.  Granoe  ..Sept. 

July  1  to  Sept  30 

Hook!  n  g "Valley Sept. 

July  1  to  Sept  30.... 

Ind.  111.  &  Iowa.....  Sept 

Kanawha  &  Mich. .  Sept 

July  1  to  Sept.  30.... 

Kan.  C.  Ft.  S.  *  M ..  Sept 
July  1  to  Sept.  30  ... 

Kan  C.  Mem.  *  Mr. Sept 
July  1  to  Sept.  30 

Lebigh  &  Hudson — 

July  1  to  Sept  30.... 

Long  Island  RR.— 

July  1  to  Sept.  30.... 

Manhattan  Elevated- 
July  1  to  Sept.  30.... 

Mo.  Kan.  &  Texas.. Sept 
July  1  to  Sept  30 

Wash  v.  Chat  *  8t.  L.Sept. 
July  1  to  Sept.  30.... 

Newb.  D'tchesi  A  Conn.— 
July  1  to  Sept  30.... 

New  Jersey  &  New  York- 
July  1  to  Sept.  30.... 

New  Lor don  Northern- 
July  1  to  Sept  3d.... 

N.  Y.  Chic.  &  St.  Louis- 
July  1  to  Sept.  30.... 

N.  Y.  N.  H.  AHartf  n-d— 
July  1  to  Sept  30 

Norfolk*  Western. Sept 
July  1  to  Sept  30.... 

Pere  Marquette  ..Sept 
Jan.  1  to  Sept  3u 

Pitts.  C.  O.  &  8t,  L.  Oct 
Jan.  1  to  Oct.  31. 

Beading- 
All  oompanies...  Sept 
July  1  to  Sept.  30.... 

Klo  Grande  Junot'n.  Sept 
Dec.  1  to  Sept  30 

Bio  Grande  8ontb..Sept 
July  1  to  Sept.  30.... 

St.  Jos.  AGr.  Tsl'd.  Sept. 

July  1  to  Sept.  30.... 
St.  L.  &  San  Fran.— 

July  1  to  Sept  30.... 
San  Fran.  ANo.Pac.Oct 

July  1  to  Oct.   31.... 

South.  Mo,  A  Ark... Oct 

Jan.  1  to  Oct  31.... 
Toledo  A  Ohio  Cen..Sopt 

July  1  to  Sept.  30 

To).  Peo.  A  West. ..Oct 

July  lto  Oct  31.... 
W.  Va.  Cen.  &  Pitts  Sept 

July  1  to  Sept  30.... 


Current 
Tear. 


353,763 
2,010,285 


Previous 
Tear, 


218,192 
1,766,608 


Current 
Tear. 


Previous 
Tear. 


804,808       709,091 
*921,219  H.208,794 


14,357 

13,274 

30,756 

27,264 

12,621 
37,476 

12,517 
37,551 

5,388 
6,814 

1,835 
def.3.390 

825,000 
2,475,000 

815,818 
2,447,455 

1,202,755 
2,752,726 

1,178,191 
2,762,799 

130,604 
392,470 

127,227 
383,226 

•64,031 
*197,457 

*86.147 
'294,417 

313,000 
1,878,000 

325,628 
1,953,766 

674,419 
2,524,692 

666,532 
2,218,526 

43,560 
309,005 

21,500 
236,500 

94,882 
646,911 

43,384 
400,270 

249,094 
729,842 

243,205 
711,686 

246,537 
510.639 

264,642 
506,341 

33,750 
101,350 

36,250 
108,750 

40,689 
59,132 

22,728 
40,671 

28,116 
84,350 

22,500 
67,500 

13.799 
30,053 

34,606 

87,797 

306,813 

297,994 

def.8,527 

69,350 

92,875 

86,910 

82,907 

79,781 

310,269 

294,521 

278,511 

317,213 

605,329 

609,004 

309,726 

877,221 

44,905 

45,249 

49,353 

99,578 

203,956 
613,011 

203,784 
602,296 

U88.435 
1552,688 

1180,394 
{431,136 

81,548 
227,585 

67,126 
201,110 

*76,451 
•243,241 

71,190 

194,578 

21,508 

15,169 

20,925 

7,028 

10,631 
31,907 

8,405 
25,215 

*1,404 

•11,893 

*4,647 
*5,835 

127,384 
377,075 

121,664 
359,138 

63,623 
163,179 

58,364 
121,112 

16,095 
46,897 

16,507 
47,929 

32,090 
67,189 

27,953 
45,359 

34,695 

35,690 

14,275 

19,969 

355,288 

345,855 

•408,402 

*382,482 

626,924 

646,045 

218,328 

181,065 

289,303 
867,893 

287,072 
860,639 

219,616 
193,338 

251,116 
222,781 

160,326 
483,977 

153,878 
461,246 

70,236 
190,203 

76,945 
154,444 

4,885 

4,776 

*5,502 

*8,758 

14,862 

14,869 

26,511 

24,246 

64,722 

63,794  * 

df.12,506 

•19,316 

299,896 

301,811 

*233,575 

•164,058 

2,012,835 

1,957,158  ' 

1,790,681  ' 

2,439,560 

185,983 
557,950 

190,598 
571,797 

352,530 
1,011,489 

333,246 

762,244 

112,024 
987,040 

109,695 
973,948 

111,416 
409,111 

82,482 
219,173 

322,548 
2,938,554 

332,956 
2,736,026 

200,982 
1,048,876 

258.633 
1,260,432 

787.000 
2,361,000 

762,545 
2,287,636 

308,198 
709,958 

419,126 

882,580 

7,708 
77,083 

7,703 
77,083 

9,926 
55,959 

5,979 
25,166 

17.833 
54,426 

18,542 
54,198 

3,952 
6,131 

8,761 
9,531 

8,750 
26,250 

8,750 
26,230 

54,895 
116,659 

32,405 
99,218 

628,028 

588,662 

511.124 

283,092 

22,863 
91,450 

22,959 
91,833 

20,577 
98,325 

21,866 
93,534 

3,627 
23,333 

4,752 
39,648 

34,680 
101,551 

31,682 
98,200 

•20.940 

•72,648 

*28,455 
•78,262 

22,748 
91019 

22,753 
90,923 

11.441 
32,510 

9,305 
23,149 

23,197 
70,048 

25,194 
75,801 

19.154 
55,125 

8,425 
19,18 

— Int.,  rentals,  etc. — 
Current     Previous 


Roads. 
Wisconsin  CentraL.Sept 
July  1  to  Sept.  30 


Tear. 

$ 
135,732 
406,900 


Tear. 
$ 
129,158 
391,433 


-Bal.  of  Net  Earn' 8.^ 

Current     Previous 

Tear.  Tear. 


•48,301 
'124,398 


*134,331 
-327,351 


*  After  allowing  for  other  income  received. 

i  These  figures  inolude  other  income.  After  deducting  $15,000  for 
Renewal  Fund  and  Bond  Conversion  In  September,  1900,  and  a  like 
amount  in  September,  1899,  the  surplus  for  the  month  is  $173,435, 
against  $165,394  a  year  ago;  from  July  1  to  September  30. 1900,  the 
deduotion  for  this  purpose  was  $45,030,  against  $45,000  in  1899, 
leaving  surplus  for  this  year  $507,688,  against  $386,136  a  year  ago. 


Miscellaneous  Companies. 


— Int., rentals,  etc. — 
Current     Previous 


Tear. 


Tear. 


-Bal.of NetEarn's.^ 
Oarrent     Previous 


Tear. 


Companies. 

$ 

$ 

$ 

renn.  Coal  I.  A  RR.Oct 

54,777 

46,563 

69,210 

Jan.  1  to  Oct.  31 

547,769 

465,630 

1,674,807 

Trenton  Gas  &  Ele.  July 

6,875 

6.250 

481 

Mar.  1  to  July  31.... 

34  375 

6,122 

Tear. 

9 
215,734 

809,764 

240 


Philadelphia  Company. 


1900. 
$ 
Gross  earnings 167,259 

Operating  expenses  and  taxes.  1 3  5,470 

Netearningsfr'mopera't'n..   31,789 
Other  incomet 13,821 

Total  earn' gs  &  other  ino 45,610 

Deductions  from  income  * 10,157 


-October. > 


1899. 

$ 

146,810 

135,667 

11,143 
10,940 

22,083 
8,724 


-Jan.  lto  Oct.  31.-S 
1900.         1899. 
$  $ 

1,996,909  1,474,825 
1,183,962      998,069 


812,947 
346,990 

1,159,937 

209,782 


476,756 
226,792 

703,548 
185,978 


Total  inoome 35,453      13,359        950,155      517,570 


Interest  on  funded  debt 1 7,708 

Dividends  on  preferred  stock .  16,667 


16,666 
16,667 


172,916 
166,585 


133,333 
133,155 


34,375   33,333   339,501   266,488 


Net  income  of  company.. 


1,078  df.  19,974         610,654     251,082 


Affiliated  Companies!— 

Net  income 70,005 

Proportion  to   others   than 
Philadelphia  Co 414 


42,285 
5,546 


567,624 
6,692 
560,932 


481,851 
232,808 
249,043 


Phil.Co.'sintinnetinoome.  69,591      36,739 

•These  deductions  include  the  following  items :  Rentals  of  leased  gas 
lines,  tenement  expenses,  interest  on  current  liabilities,  interest  on 
consumers'  cash  advances,  etc 

t  The  net  earnings  of  the  affiliated  corporations  only  appear  in  the 
noome  of  the  Philadelphia  Co.  as  they  are  declared  in  dividends. 

I  Inoludes  Consolidated  Gas  Co.  of  Pittsburg,  Allegheny  I1L  Co., 
Allegheny  County  Light  Co.,  Ohartiers  Valley  Gas  Co.,  Union  Gas  Co., 
of  MoKeesport,  Equitable  Gas  Co..  United  Traction  of  Pittsburg. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Earnings. 


American  R'ys.  Co.— 

Peoples  Railway... 

JolietRR 

Springfield  Ry 

Bri'g'tonAMillv.Tr 

Springfield  L.&  P.. 

Bridgeton  Electric 

Total 

Atlanta  Ry.  A  Power. 
Blnghamton  St.  Ry.. 
Br'klyn  Rap.Tr.  Co. . . 
Chicago  A  Mil.  Elec. 
Chicago  Union  Tract. 
Oin.  Newp.  ACov.... 
City  Elec  (Rome.Ga.) 
Cleveland  Eleotrio  t  - 
Cleve.  Palnsv.  &  E. . . 
Columbus  (O.)  Ry.... 
Oonsol.  Trac  (Pitts.) 
Dart.  A  W'port  St.  Ry. 
Denver  City  Tram.. . . 
Detroit  Citi'ns'BtRy. 

Detroit  Elec  Ry~ . . 

Detroit  Ft.  Wayne 
A  Belle  Isle 

Total  of  all 

Det  Roch.  Bo.AL.O. 
Dulutk-Sup.  Tract ) 

DuluthSt.  Ry { 

Easton  Consol.  Elec 

Galveston  City 

Grand  Rapids  Ry 

Harrlsburg  Traction. 
Herkimer  Mohawk  U- 

lonAF'kfortEl.Ry. 
Internat'l  Traotlon— 

(Buffalo) 


Latest  Cross  Earnings. 


Week  or  Mo 


October... 
October... 
October... 
Ootober... 
October... 
October... 
October... 

August 

Ootober... 
October... 
Ootober . . . 
October... 
October... 
Ootober . . . 
October... 
October... 
Ootober . . . 
Ootober . . . 
October... 
Ootober . . . 
IstwkNov. 
IstwkNov. 

IstwkNov. 
IstwkNov. 
Ootober... 

Ootober... 

Ootober . . . 

August 

rune 

Septem'er. 

Ootober . . . 

Septem'er. 


Our'nt 
Tear. 


16,416 

12,845 

10,202 

4,558 

5.061 

2,547 

51,629 

60,054 

14,792 

991,454 

12,495 

633,043 

66,631' 

3,7  82 

194,615 

14,075 

85,677 

257,180 

7,684 

114,373 

30,141 

11,393 

4,589 

46,123 

8.356 

36,833 

21,438 

48',885 
30,001 

4  366 

246,484 


Prev'us 
Tear. 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


14,791 

10,702 

10,718 

4,54? 

4.653 

1,408 

46,817 

55,55: 

13,612 

981,620 

9,175 

679,040 

65,082 

2.33t 

143.174 

11,43. 

76.216 

222,482 

8,273 

102.025 

27,278 

10,360 


Previous 
Tear. 


362499 
152,494 

121,284 
6,138,779 

665,350 

33,975 

l,6;>b,827 

120,262 

822,445 

88,253 

1,077,959 

1,320.744 

467,244 


4,237,    202,482 
41,87511,990,470 


1,626' 
32,936 
22,317| 

44.241 1 
88,587 


3.993J      43,465 
218,206  1,982,510 


53,ti39 


220,374 
147,511 
238,270 
261,783 


321.453 
138,857 

69,617 

6,075,886 

592,275 

22,531 

1.186,953 

103,539 


86.709 

1,026,202 

1,154.365 

379,459 

177,693 
1,711,617 


157,445 
207.689 
236,546 

87,063 

1,819,715 
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Gross 
Earnings. 


Latest   Gross  Earnings. 


Johnstown  Pass.  By. 

Kingston  City  Ry 

Lebanon  Val.  St.  Ry.. 

Lehigh  Traction 

London  St.  Ry.  (Can.) 
Lorain  St.  Railway.. 

Lorain  &  Cleve 

Los  Angeles  Tract.. . . 

Mass.  Eleo.  Co.'s 

Metro.  (Elev. )  Chicago 
Metrop.St.  Ry.(N.Y.) 
Montreal  Street  Ry.. 

Mnscatlne  St.  Ry 

Newburg  St.  Ry 

New  Castle  Traotion. 
New  London  St.  Ry . . 
Norfolk  Ry.  &  Light. 
Northern  OhioTraot. 
Norwalk  Tramway .. 
Ogdensburg  St  Ry.. 

Oiean  St.  Ry 

Omaha  &  Conn.  Blufl 

Ry.  &  Bridge 

Philadelphia  Comp'y 
Pottsv'e  Union  Trao. 
Railways  Co.  General 
Riohmond  Traction. . 
Sacramento  Electric 

Gas  A  Ry 

Bcranton  Railway... 
Seattle  Electric  Co. . . 
Southwest  Mo.  Elect. 
Southern  Ohio  Traot. 
Staten  Island  Eleo... 

Toronto  Ry 

Twin  City  Rap.  Tran. 
Union  (N.  Bedford).. 
United  P.  <fe  Transp.. 
United  Traotion—  ) 
Albany  City  J 
United  Tract.  (Pitts.) 
United  Tract.  (Prov.) 
Wllm.&N.Ca8tleEleo. 
Worcester*  Marl'b'h 


Week,  or  lio 


October . . . 
Ootober ... 

July 

Ootober . . . 

August 

Septem'er. 
Septem'er. 
August.... 

August 

Ootober... 

June 

Septem  er. 
Ootober . . . 
Septem'er. 
Ootober . . . 
Septem'er. 

August 

October . . . 
Septem'er. 
October . . . 
Septem'er. 


August 

Ootober... 
Septem'er. 
Septem'er. 
Septem'er. 

Septem'er. 
Ootober... 
Septem'er. 

July 

Ootober... 
Septem'er 
October... 
Ootober . . . 
Ootober . . . 
Ootober... 

Ootober... 

Ootober... 
Septem'er, 
Ootober... 
Septem'er. 


Our'nt 
Year. 


18,350 
5,022 
5,814 
7,893 

12,964 
7,829 
9,756 

14,692 

644.018 

134,518 

1237586 

161,526 

5,776 

9,812 

8,385 

6,972 

53,006 

37,317 
8,450 
2,064 
4,189 

27,120 
167,259 
13,483 
20,666 
20,727 

35,439 

*48,78l 

97,331 

22,912 

28.432 

21,610 

126,137 

240,793 

19,570 

§7nc.  9 

114,419 

166  881 

221,000 

5,977 

7,414 


Prev'us 
Tear. 


13,875 

4,508 

4,913 

8,910 

11.541 

8,542 

8.973 

12,845 

613,385 

146,367 

1198811 

146,185 

5.349 

9,028 

8,845 

5,948 


Jan.  1  to  Latest  Date. 


30,316 
7,599 
1,836 
4,290 

22,678 

146,810 

11,898 


15,905 

35,051 

*  5 1,407 
77,109 
21,846 
23,813 
21,568 

111065 

229,209 
19,040 

.635 

108,302 

149,179 

185,575 

3,504 

6,960 


Current 
Tear. 


153.253 
58,787 
36,446 
93,602 

73,607 

76.068 

126,985 

3,545,700 

7,108,431 

1,345.609 

56.742 

76,339 

116.045 

50,044 

319,014 

352,956 

61,820 

18,754 

39,408 

155,218 

1,996,909 

109,527 


156,910 

275,588 
456.053 
786,093 


247,278 

167,800 

1,228,651 

2,342,822 

212,464 

§  Inc.  204 

1,106,889 

1,579,675 
1,774,709 


Previous 
Tear. 


123,888 
57,605 
26,748 
88,152 

72,142 

72.033 

105,615 

3,218,811 

6,526",686 

1,259,22* 

49,896 

69,355 

115,762 

46,264 

273,042 

298,912 

57,738 

19,171 

35,442 

131,771 

1,474,825 
98,567 


53,551 


128,178 

238,734 
427,451 
617,748 

206",626 

162,344 

1,088,661 

2,075,187 

191,840 

971 

1,052,555 

1,394  732 
1,504,023 

51,380 


*  Figures  from  May  1  cover  Soranton  Railway,  Soranton  &  Plttston, 
Soranton  &  Oarbondale  and  Carbondale  Railway. 

t  Strike  in  Cleveland  In  1899  i  Strike  in  August,  1899. 

5  These  are  results  for  properties  owned 

Street  Railway  Net  Earnings.— In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  tht 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
oeived,  and  once  a  month  (on  the  third  or  the  fourth  Satui* 
day  of  the  month)  we  bring  together  all  the  reads  reporting, 
as  is  done  to-day. 

-Gross  Earnings. « , Net  Earnings. 


Roads. 

Atlanta  Ry  &Pow.Aug. 
Jan.  1  to  Aug.  31... 
July  1  to  Aug.  31... 

Binghamton  8t.  Ry.Oct. 

Jan.  1  to  Oct.   31... 

July  1  to  Oct.  31... 
Brooklyn  Rap.  Tra  Oct. 

July  1  to  Oct.  31... 

Buftalo  Railway  fa- 
July  1  to  Sept.  30... 
Jan.  1  to  Sept.  30... 

Central  Crosst'n  (N.  Y.)b— 
July  1  to  Sept.  EO.... 

Ohio.  &  Milw.  Eleo.  Oct. 
Jan.  1  to  Oct.   31.... 
July  lto  Oct.  31 

Oln.  Newp.  &  Cov.bOct 
Jan.  1  to  Oct.  31.... 

City  Elec(Rome,Ga;  Oct. 
Jan.  lto  Oct.  31.... 

Cleveland  Eleo.a.c  Oct. 

Jan.  lto  Oct.  31.... 
Clev.  Painesv.  &  E.Oot. 

Jan.  1  to  Oct.   31  — 

Colorado  Sp'gs  R.  T.June 
Jan.  1  to  June  30 

Columbus  Railway.Oct 
Jan.  1  to  Oct.   31.... 

Coney  Isl.  &  Br'klyn.fa  — 
July  1  to  Sept.  30.... 
Jan.  lto  Sept.  30.... 

Cons.Tr.(Pitts>b).fa.Sept. 
Apr.  1  to  Sept.  30.... 

Crosst'n  St.  Ry.  ( Buff  )fa— 

July  lto  Sept. 30 

Jan.  lto  Sept. 30.... 

Denver  City  Tr'mw.Oct 

Jan.  1  to  Oct.  31 

Mar.  lto  Oct.   31 

Detroit  Cit's'  8t.Ry .  Oct. 
Jan.  1  to  Oct.  31.... 
Detroit  Eleo.  Ry..Oct. 
Jan.  1  to  Oct.  31.... 

Det.  Ft.W.&B.L.Oct 
Jan.  lto  Oct.  31.... 

Total  of  all Oct. 

Jan.  1  to  Oct.  31.... 

Easton  Cons.Eleo.bOct. 
July  lto  Oct.  31 

42d  St.  M.  &  St.  N.  Ave  — 
July  lto  Sept.  30.... 

Galveston  City  Ry.— 
Jan.  1  to  Aug.  31.... 


Current 
Tear. 

9 

Previous 
Tear. 
9 

Current 
Tear. 

9 

Previous 
Tear. 

9 

60,054 
362,499 
120,320 

65,557 
321,453 
108,235 

28,772 

173,860 

58,426 

30,764 

158,412 

59,334 

14,792 

152,494 

69.974 

13,612 

138,857 

66,060 

6,574 
66,047 
34,313 

6.297 
50,920 
31,193 

991,454 
4,217,912 

981,620 
4,006,837 

351,472 
1,616,388 

286,166 
1,184,289 

387,375 
1,106,058 

342,599 
989,783 

225,564 
602,123 

186,771 
518,304 

146,025 

147,900 

39,106 

44,362 

12,495 

121,284 

68,097 

9.175 
69,617 
50,030 

6,690 
72,447 
45,352 

4.944 
36,999 
33,012 

66,639 
655.350 

65,082 
592,275 

139,473 
1389,962 

140,148 
1353,072 

3.782 
33,975 

2,330 
22,531 

998 
7,161 

232 
4,601 

194.615 
1,696,827 

143.174 
1,186,953 

94,276 
774,037 

57,174 
409,856 

14.075 
120,262 

11,432 
103,539 

7,857 
64,064 

3,076 
36,772 

20.102 
80,530 

14,918 
60,811 

8,447 
28,948 

7,273 
21,467 

85,677 
822,445 

75,216 

44,186 
424,820 

38,428 

439,426 
1,121,607 

421,185 
986,960 

231,030 
469,814 

18?,327 
405,692 

247,810 
1,475,666 

224,992 
1,320,522 

142,871 
786,221 

129,688 
663,439 

133,922 
398,320 

133.583 
384,821 

58,156 
164,289 

57,368 
146,831 

114,373 

1,077,959 

895,224 

102,025 

1,026,202 

852,601 

52,252 
474.809 
408,192 

35,542 
340,091 
292,006 

133,278 
1,290,603 

117,658 
1,127,087 

71,258 
689,925 

62,^08 
557,587 

48,308 
455,851 

43,134 
369,099 

15,206 
134,587 

14.180 
127.771 

20,709 
197,893 

19,077 
173,456 

7,451 
64,998 

8,615 
73,880 

202,295 
1,944,347 

179,839 
1,669,642 

93,915 
839,510 

85,703 
759,238 

21,438 
101,222 

22,317 
109,779 

10,161 
54,739 

9.112 
50,211 

139,540 

121,655 

27,383 

def.7,594 

147,511 

157,445 

45,476 

23,793 

Roads. 

Harrlsb'g  Traot'n..  .Sept. 

Jan.  1  to  Sept.  30 

July  lto  Sept.  30 

Herkimer  Mohawk  Tllon 
&  Frank.  El.  Ry.Oct. 

Jan.  1  to  Oct.  31 

July  1  to  Oct.  31  ... 

Johnstown  Pass.Ry.  Oct. 
Jan.  lto  Oct.   31.— 

LeMgh  Traction..  a.Oct 
Jan.  1  to  Oct.  31.... 

Lima  Ry.  (Ohio)...  June 

Jan.  1  to  June  30.... 

Nov.  1  to  June  30 

Lond'n  8t.Ry.(Can.)Aug. 
Lorain  Street  Ry..  Sept. 
Lorain  &  Cleve.  Ry  Sept. 

Jan.  1  to  Sept.  30  ... 
Los  Angeles  Tract.. Aug. 

Jan.  1  to  Aug.  31.— 

Sewburg  Electric  Sept. 
Jan.  lto  Sept. 30.... 
July  1  to  Sept  30.... 

New  Castle  Tract...  Oct. 

Jan.  1  to  Oct.  31.... 
New  London  St.  Ry.Sept. 

Jan.  lto  Sept.  30.... 

July  1  to  Sept.  30 

New  York  &  Queens  Co. 

July  lto  Sept.  30.... 

Jan.  lto  Sept.  30 

Norfolk  Railway  &  Light 
Co.b Aug. 

Jan.  lto  Aug.  31.... 

Northern  Ohio  Trao.  Oct. 
Jan.  1  to  Oct.   31.... 
July  lto  Oct.   31.... 

Norwalk  Tramway. Sept. 
Jan.  lto  Sept.  30.... 

Olean  Street  Ry Sept. 

Jan.  1  to  Sept.  30 

Omaha  &  Council  Bluffs 
Ry.& Bridge  ...     Aug. 
Jan.  1  to  Aug.  31.... 

Pottsville  Un.  Trac.Sept. 
Jan.  lto  Sept. 30 

Richmond  Trac'n...Sept. 
Jan.  1  to  Sept.  oO.... 
Oct.  1  to  Sept.  30 

Rochester  Ry.  fa- 
July  1  to  Sept.  30 

Jan.  1  to  Sept.  30.... 

Sacramento  Electric  Gas 
&  Railway  Co  ...  Sept. 

Jan.   lto  Sept. 30 

Feb.  lto  Sept.  30 

Soranton  Railway t- Oct. 

Jan.  1  to  Oct.   31.... 

July  1  to  Oct.  31.... 
Seattle  Elec.  Co Sept. 

Jan.  1  to  Sept.  30.... 
Southern  Boul.  (N.Y.).b— 

July  lto  Sept  30 

Jan.  1  to  Sept.  30.... 

So.  Light  &  Tract... Oct. 
Apr.  1  to  Oct.   31.... 

8outh.  Ohio  Tract  .Oct 
Jan.   lto  Oct.   31.... 

8o'west'n  Mo.  Elec.  July 

Staten  Isl.  Eleo  a.. Sept 

Jan.  lto  Sept.  30.... 

July  1  to  Sept.  30 

Tarrst'wn White  P.  &M.fa— 

July  lto  Sept. 30.... 

Jan.  lto  Sept.  30.... 
Twin  City  Rap.Tr.b.Oct. 

Jan.  1  to  Oct.  31 

Union  Ry.  (N.  Y.)  fa.— 

July  lto  Sept.  30 

Jan.  lto  Sept.  30.... 

UnitfdTrac.  (Albany)fa— 

July  1  to  Sept.  30 

Jan.  lto  Sept.  30 

United  Trao.  (Pitts.) Oct 
July  1  to  Oct.   31.... 

Utica  Belt  Line  fa- 
July  lto  Sept  30 

Westchester  Electric. fa- 
July  lto  Sept.  30.... 
Jan.  1  to  Sept.  30.... 

Wilmington  &  New  Cas- 
tle Electric Oct 

Worcester  &  Marlb'rough 

St.  Ry.a Sept. 

Jan.  lto  Sept 30 

Yonkers  RR.fa— 

July  1  to  Sept  30 

Jan.  1  to  Sept  30 


—  Gross  Earnings. — — » 
Current     Previous 
Tear. 

9 
30,001 
261,783 
101,916 

4,366 
43.465 
17,521 

18,350 
153,253 

7,893 
93,602 

4.621 
23,131 
30,946 
12,964 

7,829 

9,756 

76,068 

14,692 

126,985 

9,812 

76,389 

35.581 

8,335 

116,045 

6,972 
50,044 
28,496 


154,131 
373,805 


142.890 
340,287 


, Net  Earnings. « 

Current     Previous 
Tear. 


10,786 
86,200 
38,570 

1.659 

17.670 

7,329 

4,27a 

63,216 

4,547 
36.545 

2.105 

7,671 

10,168 

edef.4,557 

4,411 

5,545 
41,533 

2,371 
22,715 

4.901 
80,370 
19,243 

2,686 
40,731 

2,737 
16,952 
12,971 

77,006 
156,331 


Tear. 
9 

Tear. 

9 

28,587 

236,546 

96,311 

11.937 

106,980 

45,018 

3.P93 
37,063 
16,109 

1.358 

13,553 

6,005 

13,875 
123,888 

12,443 

85,085 

8,910 
88,152 

3,084 
46,857 

4,740 
22,445 
29,493 

1.438 
6,432 
9.041 

el,54l 

5,104 

8,542 

3.510 

8,973 
72.033 

5,810 
42,987 

12,845 
105,615 

3,149 
38.053 

9,028 
69,355 
32,972 

4,952 
36.038 
20,539 

8,845 
115,762 

1,649 
41,190 

5,943 
46,264 
24,021 

2,833 
17,398 
14,457 

84.P00 
182,037 


53,006 
319,014 

278,042 

24,739 
143,067 

114,972 

37,317 
352,956 
164,113 

30,816 
298,912 
135.425 

15,814 

135,517 

65,241 

12.559 
96,843 
50,769 

8,450 
61,820 

7,599 
57,738 

3,806 
26,403 

3,117 
22,311 

4,189 
39,408 

4,290 
35,442 

1,831 
19,500 

2,027 
16,518 

27,120 
155,218 

22,678 
131,771 

17,463 

83,458 

15,166 
63,508 

13,483 
109,527 

11,896 
98,567 

6,569 
51,573 

5,152 
44,023 

20,727 
156,910 
203,057 

15,905 
128,178 
165,377 

9,957 
75,041 
94,859 

5,991 
55,282 
71,317 

244,189 
706,805 

231,023 
643,161 

100,110 
275,303 

98,889 
262,383 

35,439 

275,588 
246,827 

35,051 
238,734 
213,389 

17,009 
149,152 
134,614 

14,083 
122,501 
110,173 

48,781 
456,053 
219.004 

51,407 
427.451 
211,811 

13,993 

192,853 

90.511 

24,818 
200,768 
103,219 

97,331 
786,093 

77,109 
617,748 

32,448 
198,605 

15,542 

168,888 

16,657 
40,170 

15,279 
35,239 

8,199 
14,269 

6,029 
9,213 

:::::::: 

20,216 
85,691 

13,552 

88,384 

23,432 
247,278 

23,813 
200,626 

14,136 
120,960 

12,178 
84,622 

22,912 

21,846 

9,277 

12,042 

21,610 

167,800 
78,433 

21,568 

162,344 

73,089 

7,058 
39,248 
32.278 

8,101 
37,614 
29,266 

23,549 
43,590 

19,676 
37,821 

9,825 
11,022 

9,681 
11,510 

240,793 
2,342,822 

229,209 
2,075,187 

131,291 
1,252,315 

123,596 
1,118,094 

241,485 
626,669 

211,748 
524,673 

122,438 
268,187 

94,934 
175,590 

365,649 
999,408 

345,388 
958,959 

128,373 
336,121 

147,263 
362.494 

166,881 
669,300 

149,179 
610,719 

76,892 
305,506 

69,199 
298,419 

82,489 

69,239 

33,573 

29,074 

57,173 
132,076 

51,464 
116,620 

13,625 
8,690 

7,531 
2,746 

5,977 

3,504 

2,568 

1,211 

7,414 
53,551 

6,960 
51,380 

4,267 
21,130 

3,668 
14,913 

54,296 
134,656 

55.694 
128,083 

23.578 

45,645 

28,179 
46,125 

m.  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Strike  in  1899. 

e  Strike  in  August,  1899,  was  cause  of  small  earnings  at  that  time. 

1  Taxes  and  tolls  in  Ootober,  1900,  were  $12,479,  against  $12,104, 
and  from  Jan.  1  to  Oct.  31  $123,804,  against  $123,242.  After  deduct- 
ing these  items  the  net  in  October,  1900,  was  $26,994,  against 
$28,044,  and  from  Jan.  1  to  Oct.  31,  $266,158,  against  $229,830. 

t  Figures  frcm  May  1  in  both  years  inolude  results  on  Soranton 
Railway,  Soranton  &  Pittston,  Scran  ton  &  Carbondale,  Carbondale 
Traction  and  Carbondale  Railway. 
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Interest  Charges  and  Surplns.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

, Int.,rentalt,  e<c— >  r-Bal.  of  Net  Earn's.- 


Roads. 
Atlanta  Ry.  &  Pow.  Aug. 
July  1  to  Aug.  31.... 

Buffalo  Railwav- 

July  1  to  Sept. 30.... 

Central  Crosst'n  (N.  Y.)— 
July  1  to  Sept.  30.... 

Cleveland  Electric. Oct. 

Coney  Isl.  &  BT'klyn— 
July  1  to  Sept. 30.... 

Cons.  Trac.  (Pittsn.)Sept. 
Apr.  1  to  Sept.  3o.... 

Crosst'wn  St.  Ry.(Bufi.) 
July  1  to  Sept.  30. 

Denv'r  City  Tramw.Oct. 
Mar.  lto  Oct.   31.... 

Easton  Cons.  Elect. Oct. 
July  lto  Oct.  31.... 

42d  St.  M.  &  St  N.  Ave.— 
July  lto  Sept.  30 

New  York  &  Queens  Co. 
July  lto  Sept.  30.... 

Norfolk  Railway  &  Light 

Co Aug. 

Jan.  1  to  Aug.  31 

Rochester  Railway- 
July  1  to  Sept  30 

Sacramento  Electric  Oas 

&  Railway  Co...  Sept. 

Feb.  1  to  Sept.  30 

South.  Boulev'd  (N.  Y.)- 
July  Ito  Sept  30.... 

Tarryt'n  White  Pi.  &  M.— 
July  lto  Sept  30.... 

Iwln  City  Rapid  Tr.Oct. 
Jan.  1  to  Oct.   31.... 

Union  Railway- 
July  1  to  Sept  30 

United  Trac.  (Albany)— 
July  1  to  Sept.  30... 

United  Trac.  (Puts.)  Oct. 
Utica  Belt  Line- 
July  lto  Sept. 30.... 

Westchester  E'ectrio— 
July  lto  Sept 30.... 

Yonkers  RR.— 

July  lto  Sept 30 


Current 
Tear. 

8 
20,361 
43,182 

Previous 

Tear. 

S 

13,312 
25,125 

Current 
Tear. 
$ 

8,411 
15,244 

Previous 
Tear. 

9 

17.452 

34,209 

129.387 

110,864 

"102,519 

-81,288 

27,088 

27,388 

♦13,420 

•18,292 

27,828 

19,858 

66,448 

37,816 

163,507 

130,981 

*70,882 

*79,134 

63.477 
371,538 

60,610 
362,683 

tl07,478 
1584,455 

t96,805 
t467,076 

46,755 

43,538 

*12,452 

*14.892 

32,111 
251,228 

29,897 
215,812 

20.141 
156,964 

5,645 
76,194 

7,715 
32,786 

8,613 
32,744 

2,446 
21,953 

499 
17,467 

29,089 

33,324 

def.1,706 

def.40,918 

43,375 

32,804 

*42,943 

*45,636 

11,968 
95,743 

12.771 
47,324 

72,376 

74,383 

*29,372 

*26,713 

8.926 
71,509 

9,195 

73,562 

8,083 
63,105 

4,888 
36,611 

4,479 

4,159 

3,720 

1,870 

4,317 

4,272 

*5,511 

*5,418 

68,256 
695,408 

71,250 
679,307 

63,035 
556,907 

52,346 

438,787 

36,031 

43,549 

86,407 

51,395 

60,128 

62,194 

*69,210 

*88,685 

41,794 

41,796 

35,098 

27,403 

14,350 

14,199 

20,442 

15,013 

8.662 

7,148 

4,963 

383 

15,385 

15,875 

*8,817 

'12,528 

*  After  allowing  for  other  income  received. 

t  These  figures  inolude  other  income.  After  deducting  $86,497  for 
interest  on  funded  debt  and  dividends  on  preferred  stock  in  September, 
1900,  and  $74,888  in  1899,  there  is  a  surplus  of  $20,981  this  year, 
against  $21,917  last  year.  From  April  1  to  Sept.  30, 1900,  interest 
and  dividends  were  $519,144,  against  $449,266  in  1899,  leaving  a 
surplus  this  year  of  $65,311,  against  $17,810  last  year. 

ANNUAL    REPORTS. 


Annua).  Reports.— Last  index,  see  issue  Nov.  10,  page  960. 

Bio  Grande  Western  Railway. 

(Report  for  the  year  ending  June  30, 1900. J 

We  publish  on  pages  1071  and  1072  President  Palmer's  re- 
marks from  the  annual  report  for  189900.  Below  is  a  com- 
parative statement  for  four  years  of  operations,  earnings, 
charges,  etc. : 

OPERATIONS  AND    FISCAL  RESULTS 

1899  00.  1898-99.  1897-98.  1896-97. 

Miles  oper.  June  30.        648  596  582  561 

Operations — 

Pass,  carried,  No...         440,198  350,051  807,654  262,114 

Passenger  mileage.  48,254,383  36,974,587  38,128,379  24,831,737 

Rate  per  pass.  p.  m.    1*93  cts.  1*91  cts.  1*74  cts.  2-12  ots. 

Total  tons  carried..      1,631,676  1,093,9*5  1,102,191  727,611 

Fr'ght  (tons)  car'd.. 287,178,198  194,911,609  208,766,692  123,360,048 

Avratep.  ton  p.m.  1-1821  cts.  1-276  cts.  1-219  ots.  1-456  ots. 

Earnings—                        $  $  $  $ 

Passenger 932,631  705,008  663,081  525,410 

Freight 3.394,673  2,486,236  2,545,190  1,795,924 

Mail, express,  etc..        183.300  161,744         154,017         147,170 

Total  gross  earn.  4,510,601  3,352,988  3,362,288  2,468,504 

Oper.  expenses — 

Msunt.  of  way,  etc..  696.058  473,235  474,112  389,236 

Maintof  equipment  425,301  291,151  224,553  172,147 

Traneport'n  exp...  1,380,932  1,141,571  1,209,143  857,704 

Contingent 53,467  29,092  29,591  69,607 

Gen.  taxes  &  insur.  289,588  260,816  242,150  221,145 

Total 2,845,346  2,195,865  2,179,549  1,709,889 

Net  earnings 1,665,258  1,157,123  1,182,739  758,615 

P.c.  op.exp.  to  earn.       (6308)            (65-49)  (6482)  (6927) 

Netof  Tintic  Ry.etc.        143,026         144,280  83,179  102,277 

Total  inoome...      1,808,284      1,301,403      1,265,918  860,892 

Rentals  paid 162,671  183.849  110,079  115.859 

Interest  on  bonds...         683,069  610,833  608,000  608,000 

Miscellaneous 19,876  2.770  5,662 

Dividends  on  pref..         348,561  334,810  324,778          

Total 1,194,301       1,149,368       1,045.627  729,521 

Surplus 6613,983        al52,035       a220,291  131,371 

a  From  surplus  paid  on  common  stook  in  Sept.,  1898,  2  p.  c.  ($200,- 
000)  and  in  Sept.,  1899,  1  p.  o.  ($100,000),  both  in  preferred  stock. 

b  A  cash  dividend  of  5  per  oent  ($500,0  0)  was  paid  Sept.  ) ,  1900, 
on  the  common  stock;  also  $94,000  was  transferred  to  insurance,  bet- 
teiment  and  relief  funds.  These  appropriations  were  made  from  the 
surplus  here  shown  after  the  accounts  for  the  year  were  closed. 


CONDENSED  BALANCE  SHEET 

1900. 
Assets—  $ 

Road  and  equipment 30,862,789 

Stocks  and  bonds  owned 3,675,995 

Company's  bonds  &  stock  in  treas.  2,484,800 
Fund  for  equipment,  extens.,  etc      661,254 

Bills  receivable 

Cash 2,736,954 

Due  from  agents,  individuals,  etc      428,336 

Materials,  etc 380,280 

Miscellaneous 3,262 

Total 41,233,633 

Liabilities — 

Common  stock 10,000,000 

Preferred  stock 7,500,000 

Bonds  (see  Supplement) 20,184,800 

Fund  for  equipment,  extens.,  etc..      661,254 

Dividend  payable  in  pref,  stock 

Dividends 93,712 

Vouchers,  pay-rolls,  etc 399,598 

Due  other  roads  and  individuals..      137,263 

Interest  due  and  accrued 340,103 

Taxes 67,130 

Bills  payable... 1,000,000 

Bills  and  notes  for  equipment 

Insurance  &  oth.  reserve  fund,  &c      193,141 
Profit  and  loss,  balance 656,632 

Total 41,233,633 

— V.  71,  p.  339,  343. 


JUNE  30. 
1899. 
$ 
29,270,659 
3,404,522 
2,500,000 
845.174 
143,536 
1,240,^88 
300.59  J 
258,292 
9,687 


1898. 
$ 
28.7^2,921 
3,399.474 
800,000 


499,190 

248.545 

166,764 

8,599 


37,973.052    33,905,493 


10,000,000 

6,700.0' i0 

19,200,000 

845,174 


10,000.000 

6.500,000 

16,000,000 


83.711 
335,0*4 

62,776 
33\395 

52,590 

40,879 
144.049 

173,444 


113,689 
303,186 

22,225 
319,334 

53,500 

226,719 

97,661 
2t9.180 


37,973,052  33,°05,493 


Massachusetts  Electric  Companies. 

("Report  for  the  perioi  ending  Sept.  30,  1900  J 

The  first  annual  report  will  be  found  in  full  on  pages  1072 
and  1073.  The  report  presents  the  results  of  operations  of 
tbe  fourteen  street  railway  companies  (776  miles)  which  the 
Massachusetts  Electric  Companies  control. 

At  the  annual  meeting  on  Nov.  21  President  Gordon  Abbott 
made  the  following  statement  supplementing  the  report: 

Within  the  last  ten  days  the  lease  of  the  Nashua  Company  to  the 
Lowell  &  Suburban  Railway  Company  has  been  finally  approved  by 
the  Railroad  Commissioners  of  the  States  of  Massachusetts  and  New 
Hampshire.  Furthermore,  the  Railroad  Commissioners  of  Massa- 
chusetts have  given  their  assent  to  the  consolidation  of  the  Lowell  & 
Suburban  and  Lowell  Lawrenoe  &  Haverhill  companies,  and  these 
two  companies  will  be  merged  Into  one  in  the  course  of  the  next  few 
days.  The  Railroad  Commissioners  have  also  given  their  assent  to 
the  consolidation  of  the  Brockton  Company  with  the  South  Shore  & 
Boston  and  West  Roxbury  &  Roslindale  companies,  so  that  within  a 
short  time  the  fourteen  companies  mentioned  in  the  annual  report 
will  be  reduced  to  eleven— six  north  and  five  south  of  Boston.  During 
the  past  week,  also,  the  Railroad  Commissioners  have  given  their 
assent  to  the  issue  of  10,160  shares  of  Lynn  &  Boston  stock  at  a  price 
of  $130  per  share.  The  proceeds  of  these  shares  are  to  be  applied  to 
the  retirement  of  certain  coupon  notes,  to  the  purchase  of  additional 
equipment  and  to  certain  alterations  and  improvements  in  the  power 
stations  of  the  Lynn  &  Boston  Company.  In  addition  to  this  Lynn  & 
Boston  stock,  the  Issue  of  3,636  shares  of  Brockton  Street  Railway 
stock  has  been  authorized  at  a  price  of  $110  per  share,  the  proceeds  of 
these  shares  to  go  to  the  retirement  of  the  floating  debt  of  the  Brook- 
ton  Company. 

The  following  were  elected  trustees  to  serve  three  years 
S.  Endicott  Peabody,  Everett  W.  Burdett,  E.  Rollins  Morse, 
Philip  L.  Saltonstall  and  Philip  Dexter,  the  last  named  tak- 
ing the  place  of  S.  R.  Anthony,  who  declined  re  election. 

It  was  aleo  voted  to  change  the  date  of  the  annual  meeting 
from  the  first  to  the  third  Wednesday  in  November,  and  to 
authorize  the  trustees  to  dispose  of  3,000  shares  of  the  Nashua 
Street  Railway,  which  was  recently  leassd  by  the  Lowell  & 
Suburban  Company.— V.  71,  p.  1013,  964. 

Western  New  York  &  Pennsylvania  Railway. 

(Report  for  the  year  ending  June  30,  1900. J 

President  De  Coursey  says  in  part : 

General  Results.—  Compared  with  the  fiscal  year  which 
ended  June  30,  1899,  the  gross  earnings  increased  15*56  per 
cent,  while  the  net  earnings  decreased  10-25  per  cent,  and  the 
net  income,  after  deducting  operating  expenses  and  all  fixed 
charges,  decreased  $80,556.  This  decrease  in  net  income  is 
more  than  accounted  for  in  the  following  items,  viz. : 

Improvements  in  1900  to  road  and  equipment,  all  charged  to 
operating  expenses,  aggregating  $2i5,026,  as  against$l*7,- 
148  in  lb99;  increase $67,878 

On  July  1, 1899,  was  restored  to  employes  a  portion  of  the  re- 
duction in  washes  made  on  March  1, 1894,  and  on  April  1, 
1900,  was  restored  the  balance  of  said  reduotion.  Tais 
restoration  averaged  fully  8  per  oent,  whioh  on  the  pay- 
roUforl900of  $1,801,095,  amounts  to 144,038 

The  cost  of  operating  Inoreased  largely  because  of  the  ad- 
vance in  the  price  of  materials.  In  1899  was  paid  $17  per 
ton  and  in  1900  $35  per  ton.  This  difference  of  $18  on 
1,272  tons  laid  in  1900  amounts  to 22,896 

The  above  three  items  aggregate $234,862 

The  total  tonnage  for  1900  is  5,400,066  tons,  the  largest  in 
the  history  of  the  company,  but  the  rate  received,  viz.,  4-406 
mills  per  ton  per  mile,  was  the  lowest  ever  obtained.  This 
decrease  in  the  average  rate  is  largely  accounted  for  by  the 
great  increase  in  bituminous  coal  traffic,  the  rates  on  which 
were  very  low,  and  which  were  not  advanced  until  April  1. 
19U0,  so  that  this  fiscal  year  received  the  benefit  of  improved 
rates  on  coal  for  only  three  months.  The  principal  items 
showing  increase  in  tonnage  are  bituminous  coal,  merchan- 
dise, lumber,  stone  and  lime,  hay  and  grain,  iron,  bark  and 
ore.  There  were  only  three  commodities  showing  a  decrease 
in  tonnage,  viz.:  Crude  oil,  ice  and  live  stock. 

Equipment  A'otes.— The  equipment  notes  outstanding  on 
June  30,  1900,  amounted  to  $358,195.  These  were  all  issued 
for  new  equipment  purchased  during  the  year. 


November  24.  1900.] 


THE    CHRONICLE. 


1065 


The  earnings,  expenses,  charges,  etc.,  were  as  below: 

OPERATIONS  AND  FISCAL  RESULTS. 


Miles  of  road  oper. 

Operations — 
Passengers  carried 
Pass.car'd  1  mile.. 
Rate  per  pass.  p.  m. 
Frelght(tons)oar'd. 
Fr'gt(tons)car.  1  m. 
Rateperton  perm.. 

Earnings — 

Passengers 

Freight 

Mail,  express,  &o. . 

Total  earnings.. 
Expenses— 
Maiut.  of  way,  &o  . 
Maint.  of  equipm't 
Conduot'g  trans . . . 
General ... 


1899-00. 
646 

1,531,010 
37,177,569 
2-352  ots. 
5,400,066 
658,764,586 
0-4446  ots. 
$ 
743,729 
3,902,867 
156,991 


1898-99. 
633 

1,378,251 
33,012.044 
2-470  ots. 
4,708,446 
552.94S.551 
0-4478  Ots. 
$ 
680,973 
2,444,963 
165,475 


1897  98. 
633 

1,333,986 
32,959,327 
2509  ots. 
4,327,776 
507,444,667 
0-4767  ots. 
$ 
676,885 
2,398,019 
171,033 


1896-97. 
643 

1,371.426 
31,798,109 

2-534  ots. 

3,618,853 
415,705,224 
0-5169  ota. 

$ 
667,416 
2,128,832 
158,546 


3,803,587   3,291,411   3,245,937   2,954,774 


684,913 

702,191 

1,385,003 

117,407 


491,648 

562,924 

1,106,686 

111,688 


490,475 

466,480 

1,079,175 

106,674 


487,750 

417,890 

1,029,156 

108.150 


Total 2,889,515   2,272,945   2,142,804   2,042,946 


Net  earnings 

P.  o.of  exp.  to  earn. 


Receipts— 
Net  earnings... 
Other  income. 


914,072       1,018,466       1,103,133 


75-97  6906 

INCOME  ACCOUNT. 

1899-00.  189S-99. 


914,072 
24,265 


1,018,466 
27,768 


6601 


1897-98. 

$ 
1,103,133 
8,391 


Total 

Disbursements — 
Int.  on  1st  mort'ge. 
Int.  on  gen.  m't'ge.. 
Int.  on  r.  e.  mort'gs. 
Int.  on  equip,  notes. 
Taxes 


938,337       1,046,234       1,111,524 


Total 

Surplus  for  year. 


499,500 

294,037 

15,730 

4,418 

107,190 

920,875 
17,462 


499,500 

297,615 

15.423 

20,563 

115,117 

948,218 
98,016 


499,500 

300,000 

15,556 

5,890 

100,070 

921,016 
190,508 


GENERAL  BALANCE  SHEET  JUNE  30. 


1900. 
Assets—  $ 

Road  and  equipment 51,741,411 

Stocks  and  bonds  owned 686,244 

Materials  and  supplies 374,892 

Due  from  agents  and  conductors  .       198,394 
Due  from  Individuals,  oomp's,  &o..      522,97 1 

Cash  on  hand 391,334 

Miscellaneous 32,861 


1899. 

$ 

51,400,321 

6f-6,476 

185,250 

137,032 

588,777 

371,947 

4,631 


911,828 
6914 


1896-97. 
$ 
911,828 
54,611 

966,439 

499,500 

225,000 

15,561 

10.052 

90,076 

840,189 
126,250 


1898. 

$ 
51,398,956 
686,476 
20^,318 

94,610 
671,454 
349,988 

26,042 


Total  assets 

Liabilities— 

Stock 20,000,000 

Bonds  (see  Supplement) 29,990,000 

Equip,  notes  (Including  interest) . .      2^8,195 

Interest  on  bonds 336,468 

Real  estate  mortgages 317,199 

Wages  and  supplies 684,103 

Miscellaneous 127 

ProfltandlOBS 2,362,015 


.53,948,107    53,374,434    53,435,843 


20,000,000 
29,990,000 


342,745 

289,799 

367,544 

57,128 

2,327,219 


20,000,000 

29,990,000 

104.733 

344,790 

289,799 

432,322 

157,128 

2.217,071 


Total  liabilities 53,948,107 

—V.  71,  p.  544. 


53,374,434    53,435,843 


American  Railways  Company. 

( Report  for  U  months,  Apr.  21,  1899,  to  June  30,  1900.  J 

President  Samuel  G.  De  Coursey,  under  date  of  Sept.  20, 
says  in  substance: 

The  report  shows  a  snrplus  of  earnings  amounting  to  $94,737  but 
it  should  be  remembered  that  as  the  company  began  its  existence  on 
April  21. 1899,  a  portion  of  the  period  named  was  necessarily  spent  in 
negotiations  for  properties;  also  that  payments  on  subscriptions  to 
capital  stock  have  averaged  only  about  eight  months  prior  to  July  1, 
1900,  so  that  the  surplus  represents  net  earnings  on  the  entire  capital 
of  $3,750,000  for  the  eight  months  only,  or  at  the  rate  of  about  4  per 
cent  per  annum.  The  results  of  the  operations  of  the  several  compa- 
nies controlled  show  that,  in  addition  to  the  payment  of  the  dividends 
and  interest  upon  their  securities  owned  by  the  American  Railways 
Co.,  they  earned  a  surplus  of  $74,892,  which  was  carried  to  the  profit 
and  loss  aooount  of  the  respective  companies.  This  sum  is  equal  to 
an  additional  earning  for  the  eight  months  at  the  rate  of  nearly  3  per 
cent,  showing  that  the  properties  have  earned  in  the  aggregate  over  6 
per  cent  per  annum. 

The  Joliet  Railroad  Company  (computed  Sept.  20, 1900,  as  21  miles 
of  single  track),  is  being  rapidly  extended  to  Chicago,  and  when  com- 
pleted will  be  say  31  miles  in  length  from  the  terminus  in  Joliet  to  the 
City  of  Chicago,  where  it  will  connect  with  the  Chicago  City  Railway; 
it  will  also  have  a  branch  of  3^  miles  from  Summit  to  the  village  of 
Lyons,  where  it  will  conneot  with  the  Chioago  Union  Traction  lines. 
On  the  Springfield  properties  the  purchase  of  fare  registers  for  cars, 
paving  of  streets,  substitution  of  heavier  rails,  the  addition  of  a  sec- 
ond track  on  North  Limestone  St..  the  extension  of  traoks  on  Main  St. 
and  Cooper  Ave.,  the  ereotion  of  a  new  brick  car  barn,  with  steel 
frame,  the  purchase  of  a  new  300  H.  P.  boiler  and  twelve  new  and 
four  second-hand  cars,  are  among  the  larger  items  of  expenditure. 

The  construction  of  a  power  house,  with  storage  room  for 
freight  at  Bridgeton,  the  building  of  a  new  car  barn  (steel  frame)  and 
the  purchase  of  a  large  number  of  new  ties  and  5  additional  cars, 
cover  the  major  portion  of  outlays  for  improvement  to  the  Bridgeton 
properties.  The  Bridgeton  &  Millville  Traotion  Co.  has  also  aoquired 
about  seven  acres  of  land  known  as  Tumbling  Dam  Park,  which  has 
proved  a  source  of  considerable  revenue.  For  the  People's  Railway 
of  Dayton,  Ohio,  the  largest  expenditure  for  betterments  was  the 
purchase  of  twenty-four  closed  oars  to  be  used  as  trailers.  A  number 
of  the  direotors  reoently  returned  from  a  trip  over  the  several  proper- 
ties, and  were  unanimous  in  expressions  of  opinion  favorable  to  tneir 
future  growth  and  prosperity.  The  line  from  Joliet  to  Chioago  seems 
to  give  special  promise  of  good  results. 

The  Treasurer's  report  for  the  14  months,  and  the  earnings 
of  the  controlled  companies  for  the  12  months  ended  June  30, 
1900,  follow: 

TREASURER'S  REPORT  FROM  APRIL  21,  1899,  TO  JUNE  30,  19{00. 

Interest  on  bonds  owned.  $36,750 

Dividends  on  stocks  owned 107,331 

Gross  income $144,081 

Total  deductions  from  inoome 49,344 

Surplus $94,737 

The  deductions  from  income  include:  General  expenses,  $16,119; 
printing  and  registration  of  stock,  stamp  tax,  $6,091;  balance  interest 


aooount,  $16,784;  expense,  legal,  $2,514;  charter  and  expenses  of  in- 
corporation, $5,024;  taxes,  $2,500;  depreciation  of  fixtures  and  In- 
struments, $312. 

OPERATIONS  OP  ALL  COMPANIE8  OWNED  OR  CONTROLLED  FOR  THE 
12  MONTHS  ENDING  JUNE  30,  1900. 

Gross  receipts $603,606 

Operating  expenses 320,513 

Net $283,093 

Taxes  and  Interest 101,701 

Surplus     $181,392 

To  which  should  be  added— 

Interest  on  bonds  owned  by  the  Am.  Railways  Co $31,500 

Dividend  on  pref.  stock  of  Chicago  Union  Trac.  Co. ..   25,000—  56,500 

Total $237,892 

Note.— As  all  of  the  companies  were  not  owned  or  controlled  for  the 
whole  year,  the  Amerioan  Railways  Co.  did  not  participate  in  their 
earnings  lor  the  entire  12  months. 

BALANCE  SHEET  OF  AMERICAN  RAILWAYS  CO.   JUNE  30,   1900. 


Springfield,  O.,  Ry.  Co. 


Owned  by 
A.  R.  Co. 
$500,000 

98,748 
949,100 

25,000 


Total 
issue. 
(IstM.  6s...  $500,000 
<  Inoome  5s.    1(  0,000 

25  mileB  single  track..  (  Stock 1,000,000 

Bridgeton  Electric  Co 25,000 

Bridgeton  &  Millville  (N.  J.)  Trac- 
tion Co.  (23  miles),  stock .    200,000 

People's  Ry.  of  Dayton,  O.  (22  miles), 

stook 1,100,000 

Springfield  Light  &  Power  Co.  stock..    200,000 
Joliet  (111.)  RRCo.  stock 600.000 

Chicago  Union  Traotion  Co.,  stock  . .  <  q*™' 

Bills  receivable,  aooounts  receivable,  etc 

Tax  on  capital  stook  paid  from  July  1  to  Deo.  31, 1900. 

Bridgeton  Eleotrio  Co.,  new  power  station 

Bridgeton  &  Millville  Traction  Co.,  new  oar  barn 

Springfield  Railway  Co.,  new  oar  barn 

Chicago  <fc  Joliet  Construction 

Cash  on  hand 


Cost. 
$50O,0CO 
78,999 
57,229 
25,000 


200,000        230.689 


1,095,700 
200,000 
597,700 
500,000 ) 
250,000  $ 


1,316,386 
190,203 
498,808 

500,000 

272,794 

2,500 

62,019 

256 

9,853 

91,564 

37,639 


Total $3,873,939 

Liabilities — 

Capital  stock $3,750,000 

Bills  audited  but  not  paid 9,268 

Accident  insurance  fund 5,221 

Balance  due  sub-companies 14,466 

Accounts  payable 247 

Profit  and  loss  surplus  as  per  operating  report 94,737 


Total $3,873,939 

The  lotal  par  value  of  stocks  owned  is  $3,817,500;  do.  of  bonds 
$598,748;  total,  $4,416,248;  cost,  $3,397,313.— V.  71,  p.  1012, 491. 

American  Soda  Fountain  Co. 

(Report  for  year  ended  Aug.  31,  1900.  J 
President  James  W.  Tufts  says: 

The  result  of  the  past  year's  business  has  been  more  satisfactory 
than  for  several  years  preceding.  The  ten  years  during  which  the 
managers  agreed  to  remain  with  the  company  will  expire  Jan.  1, 
1901.  Four  of  the  original  managers  will  remain  without  increase  of 
salaries,  but  Mr.  Daniel  J.  Puffer  and  Mr.  Luther  W.  Puffer  retire.  A 
considerable  saving  to  the  company  is  thus  effected  without  a  corre- 
sponding addition  to  its  expense  for  salaries  of  others.  The  rights  to 
manufacture  under  the  Puffer  patents,  however,  are  vested  in  and 
remain  with  the  Amerioan  Soda  Fountain  Co. 

The  company  has  an  enviable  prestige,  acquired  by  reason  of  the 
high  standard  of  its  manufactured  product  and  maintained  by  its  in- 
ventions, designs  and  quality  of  workmanship.  Furthermore,  in  deal- 
ing with  purchasers  our  unequaled  facilities > for  producing  apparatus 
at  lowest  cost  enable  us  to  maintain  a  great  advantage  over  compet- 
itors. The  present  direotors  own  a  large  proportion  of  the  stock  and 
have  not  reduced  their  holdings  during  the  past  four  years.  The  net 
resources  have  been  increased  $179,006  and  the  profit  for  the  year  was 
sufficient  to  cancel  the  deflolenoy  of  $95,330  shown  in  last  year's  re- 
port and  leave  a  surplus  of  $83,677.  The  outlook  for  a  continuance 
of  successful  business  appears  favorable. 

Treasurer  James  N.  North  says  : 

Customers'  notes  endorsed  by  the  company  (transferred  in  pay- 
ment of  loans  to  the  company)  Aug.  31, 1899,  amounted  to  $341,752. 
At  the  closing  of  the  books  Aug.  31,  1900,  this  amount  had  been 
reduced  to  $262,573,  showing  a  reduction  of  $79,179.  The  notes 
which  comprise  this  so-called  contingent  liability  are  secured  by  liens 
which  cany  title  to  the  property  for  which  the  notes  were  given,  and 
such  liability  is  therefore  largely  nominal.  They  have  been  charged 
off  and  therefore  are  not  included  in  the  assets  shown  below. 

Ample  reserves  have  been  made  to  cover  all  possible  losses  through 
the  contingent  liability,  and  it  will  be  seen  by  the  statement  that  large 
reserves  have  also  been  made  upon  the  notes  and  aooounts.  These 
reserves  have  been  examined  by  the  Auditor  and  have  received  his 
approval. 


BALANCE  SHEET  AUGUST     31. 


Assets—  1900. 

Real  estate,  patents,  eto *1,970,689 

Customers' notes,  ($1,108,192,  less 

reserve,  $51,977) 1,056,214 

Cash  on  hand 93,297 

Aooounts    receivable,    ($321,932, 

less  reserve,  $115,649) 206,284 

Merchand.  manuf'd  and  in  process     855,364 

Miscellaneous 7,777 

Surplus  fund 

Total $4,189,625 

Liabilities — 

Capital  stock $3,750,000 

Accounts  payable  (not  due) 84,516 

Loans  (unsecured)  to  company  by 

its  managers 45,592 

Notes  payable 225,840 

Surplus  fund 83,667 


1899. 
$1,999,081 

879,183 
63,869 

221,171 

813,171 

5,782 

def.  95.330 


1898. 
$2,020,807 

801,981 
22,143 

194,389 
959,221 


def.105,414 


$4,077,586    $4,103,955 


$3,750,000 
70,129 

tfl58,825 
98,632 


$3,750,0r  0 

88,375 

tfll7,730 
147,850 


Total $4,189,625    $4,077,586    $4,103,955 


*  Real  estate,  $29,250;  machinery,  tools,  fixtures,  etc.,  $670,797; 
patents  and  good-will.  $1,582,940;  total,  $2,282,988,  from  which  has 
been  deduoted  for  deterioration  since  the  formation  of  the  company, 
$312,299.  V  Additional  loans  from  managers,  secured  by  customers' 
notes,  held  as  collateral,  were :    In  lb99,  $341,752;  in  1898,  $476,134. 

[A  dividend  of  3  per  cent  on  the  first  preferred  stock,  call- 
ing for  $37,500,  was  declared  last  week,  payable  Nov.  21.1— 
V.  71,  p.  1014. 
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Buffalo  Gas  Company. 

("Report  for  year  ended  Sept.  30, 1900. J 
President  Alex.  C.  Humphreys  says  : 

The  net  profits  for  the  year  were  $288,394,  and  there  was  required 
for  bond  interest  (5  per  oent  on  $5,805,000)  $290,250,  showing  a  de- 
ficit of  $1,856.  Tne  previous  year  showed  a  surplus  of  $12,286.  Had 
it  not  been  for  a  long-continued  and  expensive  strike  at  the  main 
works,  there  would  this  year,  in  spite  of  the  reduced  gas  sales,  have 
been  a  surplus  of  not  less  than  $25,000.  The  strike  finally  resulted 
In  a  complete  victory  for  the  company. 

The  sales  of  gas  decreased  during  the  year  3  per  cent;  the  falling  off 
the  previous  year  was,  however,  over  7  per  cent.  Until  J  une,  1900, 
the  sales  were,  month  by  month,  smaller  than  during  tne  like  months 
of  the  previous  year.  In  June  there  was  a  slight  Increase,  and  this 
improvement  has  continued.  Natural  gas  is  selling  throughout  the 
better  parts  of  Buffalo  at  271s  cents  per  thousand;  it  is  used  for  fuel, 
and,  with  Welsbaoh  burners,  for  light.  Your  company's  gas  la  sold 
for  $1  per  thousand,  showing  the  difficulty  in  meeting  such  competi- 
tion. Only  by  following  the  most  liberal  policy  towards  the  publio 
have  your  representatives  succeeded  in  retarding  and  finally,  it  is  to 
be  hoped,  checking  the  loss  of  business.  Judging,  however,  by  the 
experience  in  other  localities,  the  supply  of  natural  gas  available  for 
distribution  in  Buffalo  must  diminish  year  by  year.  Cooking  stoves 
and  other  fuel  appliances  have  been  introduced  amongst  the  com- 
pany's illuminating  gas  consumers,  the  net  gain  for  the  year  being 
2,516. 

The  receipts  per  thousand  feet  of  gas  sold  were  one-quarter  of  a 
cent  more  than  in  the  previous  year,  and  the  cost  of  gas  delivered,  in 
spite  of  the  strike  and  other  exceptional  items,  was  about  one- 
quarter  of  a  cent  less  per  thousand.  About  $14,000  more  was  spent 
this  year  than  in  the  previous  year  for  repairs  and  maintenance  of 
plant.  During  the  year  5^  miles  of  main  pipe  was  laid,  bringing  the 
total  mileage  up  to  367%  miles.  The  balance  sheet  shows  a  surplus 
of  quick  assets  over  floating  debt  of  $48,258  23.  There  is  also  in  the 
treasury  $93,000  in  bonds. 


BALANCE 

A  HRfttSi  — 

Plant  &  equip.Oot.'99.$14 
Constructs,  1899-00. 
Materials  &  supplies. 

Treasury  bonds , 

Deferred  liability.... 

Gas  bills 

City  of  Buffalo,  eto... 
Aocts.  receivable...., 
Construct'n  accounts 
Cash 


SHEET  SEPTEMBER  30,  1900. 

Liabilities — 

,369,823    Stook.oommon $7,000,000 

128,641         "     pref.,  6  p.  c...  1,630,000 

65,368    Gold  5  p.  c.  bonds 5,9c 0,000 

95,000    Bench  repairs 8,797 

8,996    Bills  payable 60,000 

27,790    Accounts  payable 18,844 

14,343    Consumers' deposits..  65,546 

22,115    Suspense 10,478 

12,493    Wages  and  salaries...  3,243 

11,008    Profit  and  loss 58,670 


Total 

-V.  71,  p.  965. 


.$14,755,577 


Total $14,755,577 


GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Alton  Ry.,  Gas  &  Electric  Co. — See  Alton  Electric  &  Ser- 
vice Co.  below.— V.  69,  p.  1344. 

Atlantic  Coast  Line  RR. — Annual  Meeting. — The  report 
of  President  Warren  G.  Elliott,  read  at  the  annual  meeting 
on  Nov.  19,  it  is  stated,  showed:  Gross  earnings,  $7,536,745; 
other  income,  $131,013;  total  receipts,  $7,717,758.  The  ex- 
penses of  maintenance  and  operation  and  the  taxes  paid,  it  is 
said,  aggregated  $4,568,803,  makinsr  the  net  receipts  $3,- 
148,955.  The  capital  stock,  $34,230,500,  was  delivered  to  the 
Safe  Deposit  &  Trust  Co.  of  Baltimore,  to  be  exchanged  for 
the  outstanding  stoik  of  the  several  companies  consolidated. 
The  entire  funded  indebtedness  of  the  company  is  $18,543,- 
500.  As  shown  in  the  Investors' Supplement  (page  10),  the 
company  operates  1,789  miles  of  road  (including;  31  miles  of 
trackage)  in  Virginia  and  the  two  Carolinas. — V.  70,  p.  893. 

Atlanta  Ry.  &  Power  Co.— Agreement.—  The  agreement 
with  the  Atlanta  Rapid  Transit  Co.,  which  was  referred  to 
last  week,  has  been  signed.— V.  71,  p.  1012,  287. 

Baltimore  &  Lehigh  Ry. — Opt  ion.  —Alexander  Brown  & 
Sons  have  asked  for  an  option  on  the  holdings  of  the  stock- 
holders at  $70  a  share.  The  stockholders  are  to  have  until 
Dec.  19  to  accept  the  offer,  depositing  their  stock  with  the 
Mercantile  Trust  &  Deposit  Co.  of  Baltimore,  and  until 
March  of  next  year  the  firm  named  is  to  have  the  right  to 
buy  in  the  stock  at  the  price  named,  either  in  cash  or  in 
securities  of  a  new  company.  Several  of  the  directors  on 
Tuesday  signed  the  agreement.  There  is  doubt  whether  it  is 
the  Baltimore  &  Ohio  RR.  or  the  York  Southern  that  is  seek- 
ing control. — V.  71,  p.  491. 

Baltimore  &  Ohio  RR.— Directors.—  On  Monday  the  follow- 
ing were  elected  directors: 

Wm.  Salomon,  Jacob  H.  Sohiff,  Chas.  Steele,  James  Stlllman,  Chas. 
H.  Tweed,  Edw.  R.  Bacon,  Martin  Erdmann.  John  P.  Green,  Edw.  H. 
Harriman,  James  J.  Hill,  S.  M.  Prevost  and  Norman  B.  Ream. 

Messrs.  Tweed,  Erdmann  and  Green  succeeded  J.  Kennedy 
Tod,  Alexander  Brown  and  H.  Clay  Pierce. 

The  Pennsylvania  RR.  has  now  two  representatives  on  the 
board,  viz.,  John  P.  Green,  its  First  Vice-President,  and  S. 
M.  Prevost,  its  Third  Vice-President.  Mr.  Tweed  is  the 
Chairman  of  the  Board  of  the  Southern  Pacific  Co.  and  Mr. 
Erdmann  is  of  the  firm  of  Speyer  &  Co.— V,  71,  p.  907,  916. 

Boston  &  Lowell  RR.— New  Bonds.— The  stockholders 
will  vote  Dec.  1  on  a  motion  to  issue  $319,000  20-year  3^  per 
cent  bonds  for  the  payment  of  a  note  of  $100,000  due  July 
2, 1901,  and  for  permanent  improvements. — V.  68,  p.  84. 

Bnrlington  Cedar  Rapids  &  Northern  Ry.— New  Stock.— 
The  stockholders  of  record  Nov.  30  will  have  the  right  to 
subscribe  at  par  for  additional  capital  stock  to  the  amount  of 
30  per  cent  of  their  present  holdings.  The  new  issue  will 
make  the  outstanding  stock  $7,150,000.  A  circular  says  that 
the  new  stock  is  issued  "for  the  purpose  of  partially  defray- 
ing the  cost  of  constructing  and  equipping  certain  extensions 
of  the  lines  of  this  company,  recently  completed  or  now  in 
progress."    Subscriptions  must  be  made  at  the  office  of  the 


Treasurer  of  the  company,  in  the  Mills  Building  in  New 
York  City,  on  or  before  Dec.  10,  1900,  and  must  be  accom- 
panied by  checks  to  the  order  of  the  Treasurer  for  the  full 
amount  of  the  subscription.— V.  70,  p.  684,  789. 

Cape  May  Delaware  Bay  &  Sewells  Point  RR.— Receiver. 
—Vice-Chancellor  Reed  at  Camden,  N.  J.,  on  Nov.  19, 
granted  the  New  Jersey  Trust  &  Safe  Deposit  Co.,  as  trustee 
under  a  $150,000  mortgage,  an  order  to  show  cause  why  a  re- 
ceiver should  not  be  appointed.  The  complainants  are  Wm. 
S.  Scull,  F.  W.  Ayer,  Benjamin  Reeves  and  George  Barrett, 
who  propose  to  foreclose  and  reorganize. 

Central  of  Georgia  Ry.— Bonds.— The  company  has  re- 
quested the  New  York  Stock  Exchange  to  list  $200,000  addi- 
tional consol.  5s.— V.  71,  p.  805,  750. 

Central  RR.  of  New  Jersey.— New  Equipment.— Increased 
traffic  has  necessitated  the  ordering  of  two  new  ferryboats 
and  2,225  new  cars.  Of  the  latter  twenty-five  are  to  be 
passenger  coaches  of  the  most  approved  type.  The  car 
deliveries  are  to  be  made  in  the  spring.  The  new  ferryboats 
are  to  be  built  of  steel,  with  double  decks.  Exclusive  of  this 
latest  order,  the  company  has  purchased  within  the  past  two 
years  4,500  freight  and  coal  cars  and  56  new  locomotives.— 
"  New  York  Sun."— V.  71,  p.  390,  340. 

Cerillos  (N.  M.)  Coal  RR.— Receiver.— Upon  the  applica- 
tion of  W.  E.  Hodges  of  Chicago,  trustee  for  the  bondholders, 
Judge  McFie,  at  Santa  Fe,  on  Nov.  9,  appointed  James  E. 
Hurley  (division  superintendent  of  the  Atchison  Topeka  & 
Santa  Fe)  receiver  of  the  property. 

Chicago  &  Eastern  Illinois  RR.— Extra  Dividend.—  The 
company  has  declared  a  semi-annual  dividend  of  2  per  cent 
and  an  extra  dividend  of  %  per  cent  on  the  common  stock, 
payable  Jan  2.  Books  close  Dec.  15  and  re-open  Jan.  2. — V. 
71,  p.  388,  285. 

New  Equipment. — The  company,  it  is  stated,  has  ordered 
1 ,500  cars  as  followsf 

From  the  Pullman  Co.,  200  box  oars  of  60,000  lbs.  capacity  and 
500  coal  cars  of  80,000  lbs,  capacity;  from  the  Mt.  Veraon  Car  Mfg. 
Co.,  300  box  oars  of  60,000  lbs  capacity,  and  from  the  American  Car 
&  Foundry  Co.  500  coal  oars  of  80,000  lbs.  capacity;  also  10  locomo- 
tives.—V.  71,  p.  388,  285. 

Chicago  Milwaukee  &  St.  Paul  Ry.— Bonds  Sold.—  The- 
company  has  sold  $3,000,000  general  mortgage  ?>%  per  cent 
bonds,  part  of  its  treasury-holdings,  to  Goldman,  Sachs  &  Co. 
—V.  71,  p.  863,  645. 

Cincinnati  Richmond  &  Muncie  RR.— New  Enterprise.— 
Roger  N.  Allen,  40  Water  St.,  Boston,  a  director  of  the  com- 
pany, has  favored  us  with  the  following : 

The  company  was  incorporated  under  the  laws  of  Indiana  in  Maroh, 
1900,  and  is  now  building  a  railroad  from  Cottage  Grove,  Indiana,  to 
North  Judson,  Indiana,  passing  through  Richmond,  Muncie,  Marion 
and  Peru.  Subsidies  have  been  \oted  by  townships  through  which  the 
line  passes  amounting  to  $360,000,  and  further  subsidies  are  expeoted. 
First  mortgage  5  per  cent  gold  bonds  limited  to  $10,000  a  mile,  will 
be  issued;  the  capital  stock  is  $15,000  a  mile.  The  line  from  Cot- 
tage Grove  to  Muncie,  59  miles,  will  be  completed  January  1st,  1901. 
grading  is  well  under  way  north  of  Muncie  and  the  entire  line  to  North 
Judson  will  be  completed  about  July  1st.  1901,  making  the  shortest 
line  between  Cincinnati  and  Chioago.  The  line  is  standard  gauge, 
laid  with  70-pound  steel  rails,  white  oak  ties,  and  with  a  maximum 
grade  of  1  par  cent.  There  are  1,000  feet  of  steel  bridging  on  first 
59  miles.  Equipment  oonsists  of  6  looomotives,  4  passenger  coaohes, 
2  baggage  and  mail  oars,  3  cabooses,  100  box  and  35  flat  o  trs. 

Directors:  W.  A.  Bradford  Jr.,  Boston,  Mass  ;  H  A.  Christy,  Chi- 
cago, 111.;  Roger  N.  Allen,  Boston,  Mass.,  and  John  A.  8.  Graves,  of 
Richmond,  Indiana. 

Officers:  W.  A.  Bradford  Jr.,  President;  H.  A.  Christy,  Vloe-Piesi- 
dent;  Roger  N.  Allen,  Secretary  and  Treasurer;  John  A.  8.  Graves, 
Assistant  Secretary  and  Assistant  Treasurer;  W.  I.  Allen,  General 
Manager;  J.  F.  Shepherd,  Auditor,  and  J.  J.  Archer,  General  Freight 
and  Passenger  Agent.    Jackson  &  Starr,  General  Counsel. 

City  &  Suburban  Ry.  of  Portland,  Ore.— Purchased.  — 
The  company  has  purchased  the  Second  Street  Railway  line, 
3'8  miles  in  length,  from  the  Metropolitan  RR.  Co.  for  $130,- 
000.— V.  62,  p.  86. 

Columbus  &  Northwestern  Ry.— Sale.—  See  Toledo  & 
Ohio  Central  RR.  below.— V.  71,  p.  963. 

Dallas  Consolidated  Electric  Street  Ry.— Lien  Released. 
—The  lien  for  $365,000  held  by  J.  B.  Wilson  has  been  released. 
— V.  68,  p.  670. 

Delaware  &  Hudson— Albany  &  Susqnehanna— New  York 
&  Canada— Rensselaer  &  Saratoga.— Earnings  of  the  D.  & 
H.  leased  lines  in  New  York  State  for  the  nine  months  end- 
ing Sept.  30  were: 

, Alb.    &   Susq. 

9  months—       1890. 

Gross f3,48?,458 

Neh 1,785,430 

Charges 929,855 

Balance       sur.  855,575 
-V.  71,  p.  390. 

Easton  (Pa.)  Consolidated  Electric  Co.— Leased.— This 
property  has  been  leased  by  the  Lehigh  Valley  Traction  Co. 
See  that  company  below. — V.  71,  p.  437. 

Grand  Trnnk  Ry.— New  General  Manager.—  Traffic  Man- 
ager G.  B.  Reeve  has  been  chosen  General  Manager  to  suc- 
ceed Charles  M.  Hays.— V.  71,  p.  751,  390. 

Grand  Trnnk  Western  Railway.  —  Incorporated.  —  This 
company  has  been  incorporated  in  Michigan  as  successor  of 
Chicago  &  Grand  Trunk  RR.— V.  71,  p.  913,  751. 

Illinois  Central  RR.—New  Stock.—  The  stockholders  will 
meet  Jan.,  26,  1901,  to  vote  on  a  proposition  to  increase  the 
capital  stock  from  $60,000,000  to  $66,000,000.  Each  stock- 
holder of  record  Dec.  20,  1900,  will  have  the  privilege  of 
fcubscribing  at  par  for  one  share  of  new  stock  in  respect  to 
every  ten  shares  registered  in  his  name.    Payments  for  new 


r-N.  Y.    &  Can.-* 

18"s)9  1900.  1899. 

$3,232,512     $871,014     $791,047 

1.439.31S       351,087       8.;4,9tJ7 

880,379       278,*  19       2*4.194 

sur.658,939  sur.72,408sur.00,773 


, —  Rens.  <fc  Sar, , 

1900.  1899, 

$1,980,713     $1.9! 

624.329  644,817 

919,206  8W.566 

def.294,877  def.248,739 
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stock  mast  be  made  in  fall  on  or  before  March  4,  1901.  New 
shares  will  be  entitled  to  participate  in  all  dividends  de- 
clared payable  after  March  4,  1901,  bat  not  in  the  dividend 
payable  March  1, 1901.  The  purpose  of  this  issue  is  to  raise 
funds  for  providing  additional  equipment  and  facilities 
needed  to  meet  the  demands  of  the  company's  growing  traffic. 
The  following  statement  is  made: 

Among  the  things  to  be  provided  are  new  oars  and  engines,  addi- 
tional second  and  side  tracks,  station  and  terminal  facilities,  reduc- 
tion of  grades  and  elimination  of  grade  crossings,  some  of  which 
works  have  already  been  undertaken.  As  shown  in  tue  last  animal 
report,  the  gross  revenue  of  the  railroad  from  traffic  doubled  in  the 
period  from  1>S0  to  1900,  and  in  the  same  time  ine  tonnage  carried 
one  mile  nearly  tripled.  Although  the  capacity  of  the  revenue  freignt 
oars  In  the  meanwhile  Increased  more  than  three  and  a  balf  times,  the 
company  now  timls  itself  unable  to  handle  all  the  tonnage  offering. 

Since  July  1,  1900,  the  company  has  added  100  locomotives  and 
some  2,500  oars  to  its  equipment.  It  has  also  built  64  miles  of  addi- 
tional second  truck.  It  has  recently  contracted  for  a  further  supply 
of  500  cars  of  fifty  tons  capacity  and  1,000  of  forty  tons  capacity  and 
is  also  building  5oO  of  the  latter  size  at  its  own  shops.  It  has  under 
construction,  to  be  completed  next  year,  some  80  miles  of  additional 
second  track.  The  growth  of  its  export  grain  trade  in  New  Orleans 
will  call  for  the  construction,  during  the  coming  year,  of  another 
1.000.C  OfMmshel  el«vator.  Whether  this  will  be  built  in  the  city  or  at 
the  terminal  yard  at  Harrahan,  just  above  the  oity,  has  not  yet  been 
determined. 

Purchase  Ratified.— The  stockholders  on  Nov.  23  ratified 
the  purchase  of  the  lines  of  the  former  Peoria  Decaiur  & 
Evansville  RR.— V.  71,  p.  693,  646. 

Indianapolis  Southern  Ky. —Stock  Authorized. — The  di- 
rectors have  authorized  $1,000,000  of  6  per  cent  preferred 
stock,  and  it  is  said  will  offer  it  at  par,  one  share  of  common 
stock  to  be  given  as  a  bonus  with  each  three  shares  of  pre- 
ferred. The  road  is  projected  to  extend  from  Indianapolis, 
Ind.,  to  New  Albany,  via  Salem,  with  a  branch  from  Salem 
to  Rockport  via  West  Baden  and  French  Lick,  a  total  of  216 
miles.  Surveys,  it  is  reported,  have  been  completed,  and 
rights  of  way  obtained,  and  construction  is  expected  to  begin 
soon.  The  officers  are:  President,  D.  M.  Parry;  Vice-Presi- 
dent and  General  Manager,  J.  E.  McG-ettigan;  Secretary, 
Charles  E.  Barrett;  Treasurer,  W.  E.  Stevenson,  all  of 
Indianapolis,  Ind. 

Iowa  Central  RR.— Application  to  List.— The  company 
has  requested  the  New  York  Stock  Exchange  to  list  $450,000 
additional  first  mortgage  5s.— V.  71,  p.  858. 

Kansas  Midland  RR.—  Final  Distribution.— The  first 
mortgage  bonds  and  coupons  should  be  presented  to  Jay  F. 
Shearman,  Special  Master,  on  Dec.  7,  at  Wichita,  Kan.,  to 
receive  payment  of  the  amount  payable  thereon  out  of  the 
proceeds  of  the  foreclosure  sale.— V.  71,  p.  182. 

Lehigh  Valley  Traction  Co.— Lease.— The  Easton  Con- 
solidated Electric  Co.,  which  owns  the  Edison  Illuminating 
Co.  of  Easton,  the  Easton  Transit  Co.  and  various  other 
street  railways  in  and  about  Easton,  Penn.,  and  Phillipsburg, 
N.  J.,  extending  up  the  Lehigh  River  to  Bethlehem,  with  one 
branch  completed  to  Nazareth  and  another  in  course  of  con- 
struction to  South  Bethlehem,  has  agreed  to  lease  its  prop- 
erty to  the  Lehigh  Valley  Traction  Co  for  a  period  of  999 
years.    The  lease  provides  : 

The  Traction  Company  shall  pay  all  taxes,  licenses,  interest  charges 
and  sinking  fund  payments  for  which  the  Easton  Consolidated  Electric 
Co.  or  any  of  its  constituent  companies  are  liable,  and  shall  also  pay 
an  annual  rental  equivalent  to  10  per  cent  upon  the  paid-in  capital  of 
the  Electric  Company,  in  addition  to  an  allowance  for  organization 
expenses.  The  capital  stock  of  the  Eleotrio  Company  is  $1,500,000, 
divided  into  30,t)  00  shares  of  the  par  value  of  $50  each.  There  has 
already  been  paid  in  on  this  stock  $537,500,  or  $11  25  a  share.  Under 
the  last  call  an  additional  intalment  of  $L  25  a  share  will  be  payable 
next  month,  and  in  order  to  complete  the  construction  work  now 
under  way  there  will  be  an  additional  call  made  of  $2  f  0  a  share,  mak- 
ing the  paid-in  value  of  the  stock  $15  a  share,  or  a  total  of  $450,000. 

The  lease  will  go  into  effect  as  of  Dec.  1st.  A  quarterly  rental  will 
be  paid  to  the  Electrlo  Company  on  March  1st,  1901,  and  thereafter 
semi  annually  March  1st  and  Sept.  1st.  All  the  outstanding  bonds  of 
the  street  railway  companies  included  in  the  Easton  Consolidated 
system  will  be  retired  at  maturity  by  the  issue  of  Easton  Consoli- 
dated Collateral  Trust  5s,  reserved  for  that  purpose,  so  that  these 
bonds  will  ultimately  become  an  absolute  first  charge  on  the  rental 
of  the  Edison  Illuminating  Company  of  Easton  and  the  earnings  of  ail 
the  street  railway  lines  in  Easton  and  Phillipsburg.  The  interest 
upon  the  bonds  will  be  further  guaranteed  by  the  endorsement  of  the 
Lehigh  Valley  Traotion  Co. 

The  Easton  Consolidated  Electric  Co.,  having  previously  leased  the 
plant  of  the  Edison  Illuminating  Co.  to  the  Easton  Power  Co.,  and 
having  executed  contracts  with  that  company  by  which  it  agreed  to 
take  power  for  certain  of  its  railway  lines  for  a  period  of  ten  years, 
the  present  lease  to  the  Lehigh  Valley  Traction  Co.  is  made  subject  to 
said  previous  lease,  that  is  to  say,  the  Traotion  Company  succeeds  the 
Electric  Company  as  lessor  of  the  Edison  plant,  which  will  continue 
to  be  operated  by  the  present  lessee,  the  Easton  Power  Co. 

The  construction  of  the  line  into  South  Bethlehem  will  give 
the  Easton  Company's  lines  a  total  mileage  of  over  42  miles. 
The  Lehigh  Valley  Traction  Co.  is  now  operating  about  115 
miles,  so  that  with  this  acquisition  its  total  mileage  will  be 
nearly  160  miles,  giving  it  complete  control  of  all  the 
lines  of  electric  transportation  in  the  Lehigh  Valley  from 
Slatington  to  Ea«ton.  The  lessee  will  make  extensive  ad- 
ditions and  improvements  to  the  existing  lines  of  the 
Easton  Company.  The  Lehigh  Valley  Traction  Co.  has  out- 
standing; $3. 000,0)0  4  per  cent  bonds,  marketed  by  Messrs. 
Harvey  Fisk  &  Sons  about  six  months  ago,  which  sell  at 
about  93,  and  $2,000,000  capital  stock  upon  which  the  com- 
pany is  paying  dividends  at  the  rate  of  4  per  cent. — V.  70, 
p.  841. 

Los  Angeles  &  Salt  Lake  Ry.— Lncorporation.— Press 
despatches  announre  that  the  articles  of  incorporation  were 
approved  at  a  meeting  on  Thursday  and  were  to  be  filed  at 
Salt  Lake  City  yesterday.  The  capital  stock  of  the  new 
company  is  stated  as  $25,000,000,  of  which  $6,000,000  is  re- 
ported as  already  paid  up.    Directors  and  officers  : 


Directors— W.  A.  Clark,  Montana;  B.  O.  Kerens,  Missouri;  E.  W. 
Clark,  Missouri;  G.  B.  Leiehton.  Missouri;  J.  Boss  Clark,  California; 
T.  F.  Miller,  California;  Perrv  8.  Heath,  Washington,  D.  C. ;  Thomas 
Kearn,  Utah;  W.  B.  MoCormiok,  Utah,  and  Beed  8.  Mott,  Utah;  C.  W. 
Clark,  Montana. 

OtHceiB— President,  W.  A.  Clark;  Vice-President,  B.  C.  Kerens,  Sec- 
ond Vice-President,  J.  BossCJark;  Third  Vice  President,  T.  B.  Gib- 
bons ;  Secretary,  T.  F.  Miller;  Treasurer,  W.  H.  Bule. 

The  company  will  absorb  the  Los  Angeles  Terminal  RR., 
51  miles  in  length,  with  terminals,  wharves,  etc.,  on  the 
.Pacific  dean,  and  use  it  as  part  of  the  proposed  line  from 
Salt  Lake  City  to  the  coast,  a  distance  of  about  1,100  miles. 
See  item  "Los  Angeles  Terminal  RR.,"  in  V.  71,  p.  437,  390. 

Louisville   Evansville  &  St.  Louis  Consolidated  RR. — 

Sold. — At  the  foreclosure  sale  on  Nov.  22  the  property  was 
purchased  by  Francis  L.  Stetson  and  Victor  Morawetz  of 
New  York,  representing  the  reorganization  committee,  for 
$4,030,000.  The  Southern  Railway,  it  is  understood,  will  not 
assume  control  until  Jan.  1.  The  reorganization  plan  is  given 
in  the  Investors'  Supplement,  page  82.— V.  71,  p.  964,  602. 

Manhattan  Elevated  RR.— Electric  Train.— The  first 
official  trip  of  tne  company's  electric  train  took  place  Thurs- 
day between  65th  and  92d  streets  on  Second  Avenue.  The 
train,  consisting  of  two  motor  cars  and  four  coaches,  made 
four  trips  at  intervals  of  half  an  hour  each,  attaining  at 
times  a  speed  of  35  miles  an  hour.— V.  71,  p.  1010,  1012. 

Missouri  Pacific  Ry.— Application  to  List.— The  company 
has  applied  to  the  New  York  Stock  Exchange  to  list  $3,952,- 
000  additional  St.  Louis  Iron  Mountain  &  Southern  4  per 
cent  bonds  of  1929. 

Equipment. — Five  hundred  furniture  cars  and  1,000  coal 
cars  were  ordered  recently  from  the  American  Car  &  Foun- 
dry Co.;  also  44  freight  and  6  passenger  locomotives  from 
the  Brooks  Locomotive  Works.— V.  71,  p.  864,  492. 

Mobile  &  Dauphin  Island  RR.  &  Harbor  Co.— Sale  of 
Bonds.— Harnett  &  Co.  sold  at  auction  this  week  $10,000 
first  mortgage  6s  of  1928  for  $8.— See  also  V.  71,  p.  1013. 

Nebraska  Board  of  Transportation.— Board  Unconstitu- 
tional.— A  press  dispatch  from  Lincoln,  Neb.,  states  that  on 
Nov.  21  the  State  Supreme  Court,  by  a  unanimous  decision, 
held  the  law  creating  the  State  Board  of  Transportation  to 
be  invalid,  on  the  ground  that  it  was  improperly  passed, 
since  it  bore  a  different  title  in  each  house  and  in  other  re- 
spects did  not  conform  to  constitutional  requirements.  This 
is  the  board  empowered  to  control  freight  rates  and  charges 
for  telephone,  telegraph  and  express  service. — V.  66,  p.  1039. 

New  Orleans  &  Western  RR.— Not  Sold.— There  were  no 
bidders  for  the  property  on  Nov.  17,  notwithstanding  the 
reduction  in  the  upset  price  from  $1,000,000  to  $100,000  (in 
addition  to  the  receivers'  certificates,  etc.,  of  $600,000).  See 
V.  71,  p.  809,  751. 

New  York  Ontario  &  Western  Ry. — Purchase  of  Coal 
Lands— President's  Statement.— P resident  Thomas  P.  Fow- 
ler says: 

Friends  of  this  company  who  are  largely  interested  in  its  manage" 
ment  have  purchased  the  coal  properties  of  all  the  individual  oper- 
ators alOD  gits  line  and  tributary  to  it.  This  eliminates  the  question 
of  rates  in  the  future  and  secures  to  the  Ontario  &  Western  absolutely 
the  tonnage  it  has  always  carried,  with  something  additional.  There 
is  no  truth  whatever  in  the  statement  that  a  readjustment  of  the 
t-took  is  now  being  considered,  nor  is  there  any  likelihood  of  a  divi- 
dend being  paid  in  the  near  future.  The  policy  of  the  officers  and 
directors  has  the  endorsement  of  the  holders  of  a  large  majority  of 
the  common  stock.— V.  71,  p.  1013. 

Northern  Railway  of  Costa  Rica.— Bonds  Offered.— E.  H. 
Rollins  &  Sons  are  offering  at  97%  and  interest  the  remain- 
ing $600,000  of  this  company's  $1,600,000  first  mortgage  5  per 
cent  $1,000  c*  sinking  fund  gold  bonds,  interest  and  linking 
fund  guaranteed  by  the  United  Fruit  Co.  These  bonds  are 
dated  Sept.  15,  1900,  and  are  due  Sept.  1,  1915,  but  are  sub- 
ject to  call  on  any  interest  day,  as  below  stated;  interest 
payable  semi-annually  at  the  office  of  the  Old  Colony  Trust 
Co.,  Boston,  trustee  under  the  mortgage.  The  following 
indorsement  appears  on  each  bond  of  the  above  issue: 

For  value  received  the  United  Fruit  Co.,  incorporated  under  the 
laws  of  New  Jersey,  has  agreed  wlrh  the  Northern  Bailway  Co.,  and 
hereby  agrees  with  the  holder  of  this  bond  and  with  the  Old  Colony 
TruBt  Co.,  and  its  everyisuccessor,  as  the  trustee  of  the  indenture 
within  mentioned,  that  it  will  pay  to  the  Old  Colony  Trust  Co.  «r  its 
successor,  as  such  trustee,  semi-annually  before  the  first  day  of  March 
and  September  in  each  of  the  years  1901  to  1915,  inclusive,  the  sum 
which  shall  equal  the  amount  of  the  interest  then  falling  due  on  the 
within-described  $1,6(0,000  bonds  to  meet  the  said  interest,  and  that 
it  will  pay  to  the  Old  Colony  Trust  Co.  or  its  successor,  as  such  trus- 
tee, before  the  first  day  of  September  in  each  of  the  years  1902  to 
1915,  inclusive,  the  further  sum  of  $81,310  72,  which  shall  be  applied 
by  the  said  trustee  as  a  sinking  lund  for  the  purchase  of  the  said 
bonds,  as  provided  in  the  said  indenture,  and  will  be  sufficient  to- 
retire  all  of  the  said  bonds  at  or  before  maturity. 

Further  facts  regarding  the  enterprise  follow: 
The  sinking  fund  provision  direots  that  the  trustee  on  the  1st  of 
each  March  and  September,  beginning  Sept.,  1902,  sliall  purchase  the 
bonds  with  the  then  available  funds  at  a  price  not  exceeding  par  and 
interest,  and  if  satisfactory  tenders  are  not  received  bonds  in  proper 
amount  are  to  be  drawn  by  lot  at  par  and  accrued  interest.  The  com- 
pany reserves  the  privilege  of  retiring  the  entire  issue  at  105  and 
accrued  interest  on  tne  date  of  any  interest  payment. 

The  Northern  Bailwav  Co.  (capital  stock,  $1,000,000,  all  owned  by 
the  United  Fruit  Co.)  will  own,  upon  completion  of  work  now  in  prog- 
ress, 65  miles  of  standard-gauge  road,  extending  from  Pert  Limon,  on 
the  Gulf  coast  of  Costa  Bica,  to  the  fertile  lands  in  the  interior.  While 
the  road  is  largely  for  the  purpose  of  transporting  the  product  of  the 
Fruit  Company,  nevertheless  there  is  every  assurance  that  the  road 
will  gradually  acquire  very  profitable  miscellaneous  business.  The 
revenue  to  the  railway  from  the  business  of  the  United  Fruit  Co. 
(based  wholly  on  business  up  to  the  present  time  turned  to  an  inde- 
pendeit  railway)  will  be:  Gross,  approximately,  $270,000;  less  oper- 
ating expenses,  $129,600;  net,  $140,400.  The  lines  of  the  Northern 
Bailwav  Co.  pass  through  over  25,000  aores  of  fruit  lands  owned  by 
the  United  Fruit  Co.,  from  which  an  increased  production  will  surely 
be  obtained.  At  the  present  time  there  are  completed,  approximately,. 
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41  miles  of  road,!thoroughly  ballasted  and  of  first  class  contruotion  in 
©very  respect.  The  necessary  bridges  are  of  steel;  the  main  line 
■will  be  laid  with  60-pound  steel  rail.  The  United  Fruit  Co.,  it  is  stated, 
controls  about  90  per  cent  of  the  entire  banana  trade  of  the  United 
States,  its  importations  and  sales  amounting  last  year  to  approxi- 
mately 15,000,000  bunches. 

The  annual  report  for  the  year  ended  Aug.  31,  1900,  was  in 
V.  71,  p.  1011,  1020.— V.  71,  p.  437. 

Northwestern  Elevated  RB.  of  Chicago.— Refunding.— 
The  company  is  arranging  to  call  its  $5,000,000  of  5-percent 
bonds  at  105  and  to  refund  the  debt  at  4  per  cent  interest. — 
V.  70,  p.  1150. 

Pennsylvania  RR.  Co. — New  Stock. — An  executive  officer 
is  qnoted  as  saying  :  The  company  will  probably  issue  $50,- 
000,000  new  stock  next  year,  giving  the  stockholders  the 
right  to  subscribe  for  it  at  par,  but  this  is  contingent  upon 
authority  to  be  granted  by  the  Legislature. 

Stock  Transfer  Notice,— The  company  will  begin  making 
transfers  of  the  stock  at  its  new  office  in  the  American  Ex- 
change Bank  Building  on  Monday  next. 

To  Be  Listed  in  New  York. — It  is  expected  the  stock  will 
be  placed  on  the  regular  list  of  the  New  York  Stock  Ex- 
change on  Nov.  28. 

Distribution  of  Stock. — About  27  per  cent,  it  is  stated,  is 
held  in  New  York,  29  per  cent  in  Europe,  35  per  cent  in  the 
State  of  Pennsylvania  and  the  rest  scattered  throughout  the 
United  States.  Five  years  ago  a  majority  of  the  stock  was 
owned  in  Europe.— V.  71,  p.  1013,  914. 

Richmond  Fredericksburg  &  Potomac  RR.— Earnings. — 
The  company  reports  for  the  year  ending  June  30  : 

Tear.  Gross.  Net.         Other  inc.    Charges.     Balance. 

1899-00 $933,252      $421,202      $18,220      $87,320      $362,102 

1898-99 398,260        326,058        22,266        88,255        260.069 

From  the  balance  as  above  were  paid  dividends  on  com- 
mon stock  and  dividend  obligations  amounting  to  $187,008 
in  1899-0,  against  $160,815  in  1898-9  ;  balance,  surplus.  $165,- 
094,  against  $99,255  in  1898-9.— V.  71,  p.  633. 

Rutland  RR. — Decision.— Judge  Hoyt  H.  Wheeler,  in  the 
U.S.  Circuit  Court,  at  Burlington,  Vt.,  on  Nov.  19,  it  is 
stated,  granted  an  order  denying  an  injunction  against 
O'Brien  &  Sheehan,  the  contractors  of  the  Rutland- Canadian 
line,  restraining  them  from  doing  further  work  on  the  road. 
The  Court  holds  that  the  railroad  company  had  no  right  to 
take  possession  and  must  render  an  account  to  the  contract- 
ors. Counsel  for  the  railroad  company,  it  is  said,  has  with- 
drawn the  motion  to  set  aside  the  attachment  of  the  contract- 
ors for  $500,000  against  the  Rutland-Canadian. — V.  71,  p. 
914,  864. 

Seattle  &  San  Francisco  Railway  &  Navigation  Co.— 

Receiver  Reported  Discharged. — A  dispatch  from  Seattle, 
Wash.,  states  that  the  Court  has  discharged  the  temporary 
receiver  recently  appointed. — V.  71,  p.  964. 

Southern  Ry. — Purchase. — See  Louisville  Evansville  &  St. 
Louis  Consolidated  RR.  above.— V.  71,  p.  809,  603. 

Toledo  &  Ohio  Central  RR.— Purchase.— The  company 
has  purchased  the  former  Columbus  &  Northwestern  RR., 
extending  from  Peoria,  O.,  to  St.  Mary's,  O.,  65  miles,  and 
projected  northerly  to  Lima  and  southerly  to  Columbus.  (See 
Columbus  Lima  &  Northwestern  Ry.,  V.  71,  p.  963).— V.  71, 
p.  860,  865. 

Union  Traction  Co.  of  Philadelphia.— Official  Statement. 
— President  Parsons  has  issued  the  following: 

In  view  of  persistent  rumors  that  a  call  is  about  to  be  made  on  the 
stockholders  of  the  Union  Traction  Co.,  it  has  been  thought  wise  by 
members  of  the  board  that  I  should  make  a  definite  statement  regard- 
ing the  financial  oondition  of  the  company. 

It  has  in  its  treasury,  unpledged,  $8,000,000  and  upwards  of  first- 
class  marketable  securities.  By  Deo.  15,  1900,  it  will  have  no  floating 
debt.  For  the  purpose  of  increasing  its  business  and  accommodating 
the  public,  in  view  of  the  rapid  growth  of  the  city  in  all  directions,  it 
has  necessarily  been  compelled  to  make,  and  has  made,  many  im- 
portant extensions  to  its  lines  and  equipment,  and  contemplates  mak- 
ing still  further  extensions,  which  should  be  completed  by  Jan.  1, 
1902,  which  will  cost  from  $1,000,000  to  $1,250,000.  These  exten- 
sions (and  such  others  as  the  future  growth  of  the  city  may  require) 
add  largely  to  the  value  of  the  property,  and  the  earning  capacity  of 
the  company,  without  any  increase  in  its  fixed  charges.  It  has  not 
been  deemed  necessary  thus  far  to  make  any  further  call  upon  its 
stockholders,  but  when  that  work  is  completed,  and  not  before,  it  is 
the  intention  of  the  directors  to  ask  the  stockholders  to  contribute 
additional  capital  to  pay  for  it  and  to  restore  to  the  surplus  account 
the  earnings  which  have  been  expended  for  oapital  account.— V.  71. 
p.  600, 646. 

Washington  Traction  &  Electrie  Co.— Application  to  List. 
The  New  York  Stock  Exchange  has  been  asked  to  list  the 
$13,325,000  collateral  trust  bonds  of  1949.— V.  70,  p.  1292. 

Worcester  Consolidated  Street  Ry.— Merger.— The  syndi- 
cate headed  by  the  Old  Colony  Trust  Co.  of  Boston,  we 
learn,  are  still  perfecting  plans  to  unite  under  this  title  the 
Worcester  Consol.,  Worcester  &  Marlboro,  Leominster  & 
Clinton  and  Worcester  Suburban.  In  September  last  the 
syndicate  consolidated  the  Worcester  &  Clinton,  Clinton  & 
Hudson,  Fitchburg  &  Suburban  Street  Ry.  and  Leominster 
&  Clinton  street  railways  under  the  title  of  the  last  named 
company.  The  securities  of  the  Worcester  Traction  Co., 
which  owns  the  stock  of  the  Woroester  Consolidated,  will  be 
retired.  See  further  facts  bearing  on  the  consolidation  in 
V.  70,  p.  585.  


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Alton  (111.)  Electric  &  Service  Co.— Sold.— At  the  fore- 
closure sale  on  Nov.  15  the  main  property  was  purchased  for 
$5,200  by  Graylord,  Blessing  &  Co.  of  St.  Louis,  who,  it  is 
said,  propose  to  do  an  electric  lighting  and  power  business  in 


the  city,  both  public  and  private.  The  Alton  Railway  Gas  & 
Electric  Co.  also  bid  for  the  property.  A  dynamo,  etc.,  cov- 
ered by  a  chattel  mortgage,  was  sold  to  R.  M.  Bossart  for 
$1,100. 

Amalgamated  Copper  Co.— On  Unlisted. — The  company's 
stock  has  been  admitted  to  the  unlisted  department  of  the 
New  York  Stock  Exchange.— V.  70,  p.  896,  741. 

American  Cotton  Co.— Patent  Suit.— In  the  United  States 
Circuit  Court  at  Galveston  on  Nov.  1  Judge  David  E.  Bryant 
overruled  the  demurrers  of  the  company  to  the  petition  of 
the  Rembert  Roller  Compress  Co.  in  the  suit  against  the 
first- mentioned  company  for  infringement  of  patent.— V.  71, 
p.  544. 

American-Hawaiian  Steamship  Co. — In  Operation,— The 
company  on  Oct.  30  began  its  service  to  San  Francisco,  Seat- 
tle and  the  Hawaiian  Islands,  via  Straits  of  Magellan,  with 
the  dispatching  of  the  Steamship  "American"  from  the  com- 
pany's new  covered  pier,  42d  St.,  South  Brooklyn.  The  serv- 
ice will  be  performed  by  the  following  highest  type,  full- 
nowered  American-built  cargo  steamers: 


American 8,500  tons 

Hawaiian 8,500 

Oregonian 8,500 


Californian 8,500  tons 

Alaskan  (twin  sorew).  12,000    " 
Arizonian         "  .12,000    " 


These  vessels  when  completed  will  be  dispatched  monthly. 
The  "American"  was  built  at  Roach's  shipyard,  Chester,Pa., 
where  the  "Hawaiian"  was  also  recently  launched.  The 
"Californian"  was  built  at  the  Union  Iron  Works  in  San 
Francisco,  and  two  of  the  others  are  under  construction  at 
the  yard  of  the  New  York  Shipbuilding  Co.  in  South  Cam- 
den, N.  J.  (see  V.  71,  p.  970).  It  is  the  intention  of  the  com- 
pany to  load  its  steamers  in  New  York  with  general  cargoes 
for  San  Francisco,  Seattle  and  Tacoma,  and  to  carry  from 
Puget  Sound  ports  to  Hawaii  coal,  lumber  and  general  mer- 
chandise. From  the  islands  cargoes  of  raw  sugar  exclusively 
will  be  taken  to  New  York.  Flint,  Dearborn  &  Co..  No.  11 
Broadway,  New  York,  and  Williams,  Dimond  &  Co.,  San 
Francisco.,  are  the  company's  principal  agents  and  large 
stockholders.  Capital  stock  is  $1,500,000 ;  outstanding 
$750,000. 

Bonds. — The  four  vessels,  American,  Hawaiian,  Califor- 
nian and  Oregonian,  are  covered  by  a  mortgage  to  the  Colonial 
Trust  Co.,  as  trustee,  securing  $900,000  of  $1,000  6  percent 
(A.  &  O.)  gold  bonds,  dated  April  2,  1900,  and  due  April  1, 
1915,  except  that  they  are  subject  to  call  for  payment  in 
whole  or  in  part  at  110  on  any  interest  day,  and  after  1901 
will  be  called  for  the  sinking  fund  and  paid  at  105,  as  follows: 
April  2,  1902,  to  April  2, 1908,  inclusive,  $56,000  yearly;  April 
2,  1909,  $58,000;  April,  1910,  to  April,  1914,  $90,000  yearly.— 
V.  70,  p.  1096. 

American  Ice  Co. — Favorable  Decision. — The  Appellate 
Division  of  the  Supreme  Court  at  Albany,  on  Nov.  20,  de- 
cided to  allow  the  issuance  of  the  writs  asked  by  President 
Charles  W.  Morse  to  restrain  the  Attorney  General  from 
compelling  the  company's  directors  and  officers  to  appear 
before  the  referee  appointed  to  take  testimony  as  to  the 
alleged  violation  of  the  Anti- Trust  Law. 

Competitor.— See  Hammond  Ice  Co.  below. — V.  71,  1014. 

American  Light  Power  &  Transportation  Co.— Incorpo- 
rated.— This  company  was  incorporated  in  New  Jersey  on 
Nov.  12  with  $1,000,000  of  authorized  capital  stock.  The  in- 
corporators include  William  A.  Jones,  Edward  D.  Conklin 
and  Frederiok  P.  Crane. 

American  Linseed  Co.— Transfer.— The  directors  have 
voted  to  close  on  Jan.  1  the  transfer  books  and  registration  of 
stock  in  Chicago,  and  make  the  Central  Trust  Co.  of  New 
York  the  only  registrar.— V.  71,  p.  1014,  964. 

American  Malting  Co. — Annual  Meeting— Readjustment 
of  Stock.— At  the  annual  meeting  last  week  a  resolution  was 
passed  instructing  the  directors  to  devise  a  plan  to  readjust 
and  reduce  the  capital  stock  and  to  submit  the  same  to  the 
stockholders  at  a  special  meeting.    The  directors  art- : 

Robert  M.  Gallaway.  Charles  W.  Goodyear  of  Buffalo,  in  the  place 
of  Alex.  M.  Curtis  of  Buffalo;  John  G.  Jenkins.  Adam  Neidllnger.  Jo 
seph  P.  Ord.  Charles  A.  Purcell.  Charles  A.  Stadler,  Louts  L.  Stanton, 
President  of  the  Standard  Trust  Uo.  of  New  York,  in  the  place  of  D. 
D.  Weschler  of  Erie;  Charles  Sohneen,  Seymour  Scott,  John  J.  Tracy, 
Frederick  Uhlmann  and  Frederick  Vullmahn. 

The  annual  report  was  given  last  week,  V.  71,  p.  1011, 1014. 

American  Match  Machine  Co.— Operations—  This  com- 
pany's new  factory  at  Franklin,  N.  J.,  is  about  beginning 
operations.  All  the  works  are  concentrated  at  Franklin, 
the  Bound  Brook  plant  having  been  closed.  The  company's 
first  plan  was  to  make  and  sell  or  rent  machines,  but  it 
is  now  thought  best  to  keep  them  solely  for  its  own  use  in 
the  manufacture  of  matches.  The  capital  stock  is  $1,000,- 
000,  all  issued  ;  the  par  value  of  shares  is  $100.  The  office 
is  at  29  Broadway.— V.  70,  p.  793. 

American  Sheet  Steel  Co.— On  Pittsburg  Stock  Exchange.— 
The  company's  $26,000,000  each  of  common  and  preferred 
stock  has  been  admitted  to  dealings  on  the  unlisted  depart- 
ment of  the  Pittsburg  Stock  Exchange.— V.  71,  p.  810,  183. 

American  Soda  Fountain  Co.— Competition.— Respecting 
the  retirement  of  the  Messrs.  Puffer  from  the  directorate, 
Treasurer  North  is  quoted  as  saying: 

The  resignation  of  these  gentlemen  arises  by  reason  of  the  expira- 
tion of  their  10-year  contracts  with  the  American  Soda  Fountain  M>. 
Wuen  their  plant  was  absorbed,  contracts  were  made  witu  Daniel  J. 
nnd  Luther  W.  Puffer,  by  whloh  they  would  remain  with  the  American 
Co.  at  an  annual  salary  of  $5,001)  each.  That  the  Pullers  will  now 
ereot  a  competitive  soda  fountain  plant  oomes  as  no  surprise  to  us. 
We  expeot  an  honest  competition,  and  are  prepared  to  meet  it.    i».  J 

~.         ■«  .  mS.M ___      ■- M      l.»      1     ........  r:\       Tllft«      Ann     Ol 


Puffer  has  been  succeeded  on  our  board 
J.  W.  Tufts. -V.  71,  p.  1014. 


by  Leonard  Tufts,  son 
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American  Steamship  Co.— Incorporated.— This  company 
was  incorporated  in  West  Virginia  on  Nov.  20,  with  $5,000.- 
000  of  authorized  capital  stock.  Incorporators:  James  H. 
Hoyt,  A.  C.  Dustin,  H.  A.  Kelly.  H.  H.  McKeeham  and  G. 
Steinen,  all  of  Cleveland,  O.    Offices  at  Duluth,  Minn. 

American  Strawboard  Co. — Selling  Agency  for  Outside 
Companies.— The  Manufacturers'  Strawboard  Co.,  with  a 
capital  of  $10,000,  has  been  organized  in  Illinois  to  act,  it  is 
stated,  as  a  selling  agency,  handling  the  product  of  all  straw- 
board  mills  outside  of  the  American  Company.  The  com- 
panies work  in  harmony. — V.  70,  p.  1096. 

American  Woolen  Co. — Earnings.—  The  net  profits  for  the 
eight  months  ended  Aug.  31,  1900,  as  officially  confirmed  for 
us,  were  $2,317,941,  contrasting  with  $1,885,293  for  the  eight 
and  one-half  months  ended  Dec.  31,  1899.  Dividends  at  the 
rate  of  7  per  cent  per  annum  on  the  $2,000,000  preferred 
stock  for  the  eight  months  of  1900  called  for  $933,333,  after 
deducting  which  there  is  a  balance  of  $1,384,608.  The  total 
surplus  profits  over  preference  dividends  for  the  sixteen  and 
one-half  months  ended  Aug.  31,  1900,  were  $3,278,233.— V.  71, 
p.  865,  493. 

Bethlehem  Steel  Co.  —  Armor  Contract.  —  See  Carnegie 
Steel  Co.  below.— V.  71,  p.  237. 

Brooklyn  Perry  Co. — Netv  Ferry  Line. — The  company  has 
secured  a  franchise  for  the  proposed  ferry  from  East  42d  St. 
to  the  foot  of  Broadway,  Brooklyn,  and  has  begun  work  upon 
the  new  ferry  house  on  the  New  York  side.  Two  large 
double-deck  boats,  the  H.  B.  Hollins  and  the  John  Englis, 
have  been  built  for  the  service.  It  is  expected  that  the  new 
ferry  will  begin  operation  on  May  1  next.  All  of  these  im- 
provements, it  is  stated,  are  being  paid  for  out  of  net  earn- 
ings and  no  securities  will  be  issued  on  account  of  them. 
The  new  ferryboats  cost  about  $280,000.  The  new  line  will 
form  a  part  of  another  route  from  Brooklyn  to  the  Grand 
Central  Station— V.  69,  p.  1101, 1105. 

Brooklyn  Wharf  &  Warehouse  Co.— Justice  Smith  of  the 
Supreme  Court  has  appointed  Wm.  N.  Dykman  referee  to 
compute  the  amount  due  on  the  mortgage,  and  has  ordered 
that  judgment  be  entered  as  soon  as  Mr.  Dykman's  report  is 
filed.- V.  71,  p.  289,  237. 

Buffalo  Union  Furnace  Co.— Consolidation.— This  com- 
pany was  incorporated  at  Albany  on  Nov.  2  with  $1,200,000 
capital  stock,  of  which  $200,000  is  preferred,  as  a  consolida- 
tion of  the  Buffalo  Furnace  Company,  the  Union  Iron  Works 
and  the  Buffalo  Charcoal  Iron  Co.  The  common  stock,  it  is 
stated,  will  be  held  and  voted  by  the  Guardian  Trust  Co.  of 
Cleveland,  as  trustee.    The  officers  and  directors  are : 

Offloers :  Daniel  R.  Hanna,  of  Cleveland,  President;  Frank  B.  Baird* 
of  Buffalo,  Vice  President;  C.  C.  Bolton,  of  Cleveland,  Treasurer,  and 
C.  A.  Collins,  Secretary. 

Directors:  Frank  B.  Baird,  Henry  J.  Pierce,  Herbert  P.  Bissell. 
George  C.  Riley,  J.  H.  Metcalf,  Samuel  H.  Baird,  Daniel  R.  Hanna  and 
Wm.  J.  Jameson. 

The  company,  it  is  understood,  has  authority  to  issue 
$300,000  of  6  per  cent  debenture  bonds  if  at  any  time  thought 
necessary.  It  is  stated  that  the  capitalization  of  $1,200,000 
represents  the  valuation  of  the  three  plants  mentioned  and 
that  no  new  capital  will  be  introduced  at  present. 

Butte  &  Boston  Mining  Co.— First  Dividend.— The  com- 
pany has  declared  a  dividend  of  $5  per  share,  payable  Dec. 
10,  calling  for  the  distribution  of  $1,000,000.— V.  64,  p.  286. 

Cambridge  (Mass.)  Electric  Light  Co.— Option.— Stock- 
holders are  entitled  to  subscribe  at  the  Mercantile  Trust  Co., 
Boston,  until  Dec.  15,  1899,  at  $120  a  share,  for  four  shares  of 
the  $200,000  new  stock  in  respect  of  each  five  shares  now 
held.  Payment  must  be  made  on  or  before  Dec.  20.  The 
proceeds  will  be  used  to  pay  the  bonded  debt  maturing  Jan. 
1,  1901,  and  for  additions  to  the  plant.— V.  71,  p.  810. 

Canton  Company  of  Baltimore. — Purchase  of  Stock — 
The  company  on  Monday  accepted  all  stock  offered  at  prices 
ranging  from  83}^  up  to  87,  in  response  to  its  advertisement, 
namely,  2,535  shares  at  an  average  price  of  84 "965.— V.  71,  p. 
965. 

Carnegie  (Steel)  Co.— Contract  for  Armor.—  At  Washing- 
ton on  Nov.  15  Secretary  of  the  Navy  Long  announced  that 
an  agreement  had  been  reached  with  the  Carnegie  Steel  Co. 
and  the  Bethlehem  Steel  Co.  to  furnish  the  Navy  Depart- 
ment with  armor.    He  said: 

The  Navy  Department  has  oome  to  an  agreement  with  the  Carnegie 
and  Bethlehem  companies  for  Krupp  armor  of  the  first  class,  amount- 
ing to  24,950  tons,  for  $420  a  ton.  The  Krupp  process  involves  the 
Harvey  patent,  the  validity  of  which  is  now  under  consideration  by 
the  courts,  and  it  is  further  agreed  that  the  Government  will  assume 
in  addition  any  liability  for  the  Krupp  process  not  exceeding  £5.  or 
$24  3z,  a  ton  for  Krupp  royalty,  and  not  exceeding  the  United  8tates 
license  fee  of  $11  20  for  Harvey  royalty.  The  maximum  prioe  to  the 
Goverment  is  therefore  $455  52  a  ton,  subject  to  diminution  in  oase  of 
any  reduction  in  the  foregoing  royalties.  J'he  bid  of  these  companies 
for  this  class  of  armor  was  $490,  and  the  price  originally  asked  $545. 

The  cost  of  this  armor  at  the  highest  price  will  be  $9,980,- 
346  and  at  the  lowest  $9,327,800.  Deliveries  must  begin 
within  six  months,  and  it  is  thought  can  hardly  be  completed 
under  three  years. 

On  Pittsburg  Exchange.— The  $160,000,000  of  5  per  cent 
bonds  have  been  admitted  to  dealings  on  the  unlisted  depart- 
ment of  the  Pittsburg  Stock  Exchange.  Humphries  Miller 
of  Pittsburg  in  his  circular  last  week  said: 

The  5  per  cent  bonds  of  the  Carnegie  Company,  although  issued  dur- 
ing July  and  August,  have  but  juet  reached  the  market,  the  initial 
salt  8  being  at  105.  This  very  low  price  has  caused  considerable  in- 
quiry for  these  bonds,  a  demand  which  cannot  be  supplied,  as  the 
larger  holders  are  not  disposed  to  sell  at  less  than  110  to  115,  and 
then  only  in  small  lots.    The  company  is  still  adhering  to  its  inherited 


policy— the  re-investment  of  its  profits  in  order  to  reap  still  greater 
profits  hereafter.  Its  net  earnings  for  the  nine  months  of  1900, 
April- December,  after  providing  for  interest  on  the  bond  issue,  promise 
to  exceed  $30,000,000.  Of  this  the  stockholders  will  probably  receive 
a  3  per  cent  dividend,  or  $4, bOO.000.  leaving  say  $25,000  000  which 
has  been  or  will  be  spent  in  adding  to  the  aotive  properties  of  the 
oompany  in  new  blast  furnaces  and  finishing  mills,  not  only  increasin  g 
its  |tonnage  of  present  produots  but  reaching  out  into  new  fields, 
sheet  steel,  steel  wire  and  nails  and  steel  pipe,  the  latter  being  prob- 
ably the  next  addition,  as  being  most  profitable  with  the  fewest  com- 
petitors. The  security  under  the  trust  deed  seems  ample  and  likely  to 
oontinue  increasing  for  years  to  oome. 

Mr.  Carnegie  in  February  last  estimated  the  earnings  for 
1900  at  $40,000,000  and  Mr.  Frick  estimated  them  at  $12,000,- 
000  (see  V.  70,  p.  330).— V.  71,  p.  1014,  603. 

Cincinnati  Gas  Light  &  Coke  Co. — Increase  of  Stock.— The 
stockholders  will  vote  Dec.  20  upon  increasing  the  capital 
stock  from  $9,000,000  to  $9,500,000,  to  provide  for  extensions 
and  improvements.  The  new  stock,  it  is  stated,  will  be 
offered  at  par  pro  rata  to  the  shareholders. — V.  69,  p.  26. 

Citizens'  Gas  &  Electric  Co.  of  Council  Bluffs.— Incor- 
porated.— This  company,  with  $150,000  authorized  capital 
stock  and  office  in  Boston,  was  incorporated  in  New  Jersey 
Nov.  15.  Incorporators  :  Clifford  E,  Perkins.  Evan  J.  Dud- 
ley, Kenneth  K.  McLaren  and  L.  A.  Rapelyea. 

City  &  Suburban  Homes  Co.  of  New  York.— Dividend  In- 
creased— New  Stock. — The  company  has  increased  its  divi- 
dend rate  to  4  per  cent  per  annum,  and  is  offering  for  sub- 
scription to  shareholders  $500,000  additional  capital  stock,  to 
provide  for  building  model  tenements  on  the  land  adjoining 
the  company's  First  Avenue  property. — V.  70,  p.  1051. 

(H.  B.)  Claflin  &  Co.— Mr.  Claflm's  Purchase.— President 
John  Claflin  has  acquired  as  a  personal  investment  a  control- 
ling interest  in  the  Twenty-third  Street  store  of  James  Mc- 
Creery  &  Co.  Louis  Stewart,  of  Louisville,  Ky„  will  man- 
age the  store  for  him.— V.  71,  p.  82. 

Colorado  Fuel  &  Iron  Co.— Final  Payment  of  Accumu- 
lated Dividends, — The  directors  on  Nov.  17  resolved  that  a 
dividend  of  8  per  cent  be  declared  upon  the  preferred  stock 
for  the  year  ended  June  30,  1900,  such  dividend  to  be  paya- 
ble Dec.  20,  1900,  in  cash,  to  stockholders  of  record  Nov.  30, 
1900.  This  completes  the  payment  of  the  overdue  dividends 
on  the  preferred  stock.  President  Osgood  says  that  a  divi- 
dend could  now  be  paid  on  the  common  stock,  but  no  decision 
has  yet  been  reached  as  to  when  such  a  payment  shall  be 
made.  The  net  earnings  for  the  first  quarter  of  the  current 
fiscal  year  were  $665,083,  contrasting  with  $351,273  for  the 
same  period  of  1899. 

Preferred  Stock  Status. — Mr.  Osgood,  in  speaking  of  the 
reports  that  the  preferred  stock  would  be  retired,  said  that 
this  could  not  be,  as  it  would  be  necessary  to  get  the  assent 
of  every  share  of  common  stock  to  such  action,  which  is  im- 
possible. A  few  shares  for  stock-jobbing  purposes  could  en- 
join the  company,  as  under  the  Colorado  law  a  company  can- 
not buy  its  own  stock.  The  preferred  stock  will  have  to 
remain  as  a  permanent  fixed  charge,  viz  :  8  per  cent  on 
$2,000,000,  or  $160,000  yearly. 

Status. — Mathews  &  Co.,  of  40  Wall  St.,  in  a  circular  re- 
garding the  company's  preferred  shares,  say  in  part: 

The  company  controls  a  practically  unlimited  supply  of  all  the  raw 
produots  entering  into  the  manufacture  of  iron  and  steel.  It  has  the 
finest  Bessemer  ore  supply  west  of  the  Mississippi,  which,  with  the 
most  modern  equipment,  enables  it  to  manufacture  its  produots  at  a 
very  low  cost.  The  property  oannot  be  duplicated,  as  there  is  no  de- 
posit of  coking  coal  sufficiently  large  outside  of  the  property  owned 
by  this  company  in  the  seotion  named  to  meet  the  requirements  of  a 
steel  plant  of  similar  magnitude.  The  properties  owned  and  con- 
trolled represent  over  100,000  acres  of  bituminous  and  anthraoite 
coal  lands,  Bessemer  ore  mines,  limestone  quarries,  coke  ovens,  steel 
plant,  furnaces,  &c.  The  company  mines  over  4,000,000  tons  of  coal 
annually,  an  amount  which  exceeds  the  output  of  some  of  the  larger 
Eastern  coal  companies.— V.  71.  p.  751.  600. 

Consolidation  Coal  Co.  of  Maryland. — Purchase  of  Coal 
Lands. — The  company,  it  is  stated,  recently  purchased  10,000 
acres  in  Somerset  County,  Pa. ,  and  will  construct  a  rail- 
road from  a  point  near  Beck's  Cut,  on  the  Pittsburg  Division 
of  the  Baltimore  &  Ohio,  into  the  new  field.— V.  70,  p.  278. 

Consolidated  Gas  Co.  of  Baltimore.— Negotiations. — 
Hambleton  &  Co.  in  their  circular  said  last  week  : 

The  old  rumor  regarding  some  deal  between  the  Consolidated  Gas 
Co.  and  the  United  Electric  Light  &  Power  Co.  has  again  been  re- 
vived. While  we  are  unable  to  have  any  official  confirmation  of  the 
many  reports  going  around,  we  are  convinced  that  there  is  some 
justification  for  the  rumors  afloat.  We  are  also  fully  persuaded  that 
the  United  Railways  Co.  will  not  be  a  purchaser  of  the  gas  company; 
therefore  we  take  it  that  if  there  is  to  be  a  deal  it  will  be  between 
the  gas  company,  the  electric  light  and  power  company  and  some 
third  parties.— V.  71,  p.  965, 137. 

Consolidated  Lake  Superior  Co.— Instalment  on  Preferred 
Stock — Option.— A  call  of  $5  per  share  on  the  instalment 
receipts  for  preferred  stock  is  announced  payable  on  or 
before  Jan.  i.  1901,  at  the  Provident  Life  &  Trust  Co.  of 
Philadelphia,  Trustee,  409  Chestnut  St.  Holders  of  instal- 
ment receipts,  $20  paid,  are  given  the  option  of  making  a 
further  payment  on  or  before  Feb.  1,  1901,  of  $18  per  share, 
such  receipts  then  being  exchangeable  for  certificates  for 
seven  shares  of  full-paid  preferred  stock,  $50  par  value,  for 
each  multiple  of  ten  shares,  $35  paid,  called  for  by  such  in- 
stalment receipt.  The  option  heretofore  given,  allowing 
holders  to  pay  up  the  full  $50  per  share,  will  still  remain  in 
force. 

First  Dividend  on  Common.— -The  company  has  declared  a 
first  dividend  of  1  per  cent  on  its  common  stock  and  \%  per 
cent  on  its  preferred  stock  and  receipts,  payable  Dec.  16  to 
stock  of  record  Nov.  30.— V.  71,  p.  912,  844. 

Council  Bluffs  Gas  &  Electric  Co.— Another  New  Com- 
pany.—See  Citizens'  Gas  &  Electric  Co.  above.— V.  71,  p.  32. 
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Crucible  Steel  Co.  of  America.  —  On  Pittsburg  List— 
The  company's  $25,000,000  each  of  common  and  preferred 
stock  has  been  placed  on  the  regular  list  of  the  Pittsburg 
Stock  Exchange. 

First  Dividend. — The  first  quarterly  dividend  of  1%  per 
cent  on  the  preferred  stock  will,  it  is  stated,  be  paid  Dec.  20. 
—V.  71,  p.  184. 

Cudaby  Packing  Co.— Increase  of  Stock.—  This  company, 
which  is  controlled  by  Michael  Cudahy,  on  Nov.  16  gave 
notice  to  the  authorities  at  Springfield,  111.,  of  an  increase  of 
capital  from  $3,500,0r0  to  $7,000,000. 

The  John  Cudahy  Packing  &  Provision  Co.  has  also  been 
incorporated  at  Springfield,  111.,  with  $500,000  stock  to  oper- 
ate the  new  plant  at  Wichita,  Kan.  John  Cudahy  owns 
packing  establishments  in  Louisville,  Ky.,  and  Nashville, 
Tenn. ,  and  it  is  said  may  eventually  unite  all  his  properties 
in  one  $10,000,000  corporation.— V.  70,  p.  1097. 

Cumberland  (Bell)  Telephone  &  Telegraph  Co.— Pur- 
chase.— The  company  has  purchased  the  independent  tele- 
phone systems  of  Paris,  Perry ville  and  Elizabethtown,  Ky., 
and  Cleveland,  Tenn.,  having,  it  is  said,  in  all  about  1,000 
subscribers  and  300  or  400  miles  of  pole  route.— V.  70,  p.  688. 

Dallas  Electric  Co.— Receiver.— On  Nov.  12  United  States 
District  Jadge  E.  R,  Meek,  on  application  of  the  American 
Loan  &  Trust  Co.  of  Boston,  as  mortgage  trustee,  appointed 
E.  M.  Reardon  (Vice-President  of  the  National  Exchange 
Bank  of  Dallas)  receiver  of  the  company  on  account  of  de- 
fault in  the  payment  of  interest  on  $300,000  bonds.  On  Nov. 
10  the  Board  of  Municipal  Commissioners  of  Dallas  declared 
that  the  company  had  entered  into  a  combination  with  the 
Standard  Light  &  Power  Co.,  and  recommended  that  At- 
torney-General  Smith  proceed  against  the  two  corporations 
for  violating  the  State  Anti-trust  law. — V.  67,  p.  1356. 

Dallas  Gas  &  Fuel  Co. — Franchise. — The  company  on  Nov. 
15,  after  two  years'  controversy,  accepted  a  new  franchise 
offered  them  by  the  City  Council.  The  new  franchise,  it  is 
stated,  limits  the  price  of  gas  to  $1  40  per  1,000  cubic  feet  for 
fuel  and  $1  60  for  illuminating,  with  a  discount  of  5  cents 
per  1,0C0  feet  on  all  bills  paid  before  the  10th  of  the  month. 
At  last  accounts  there  were  outstanding  $100,000  stock  and  an 
equal  amount  of  6  per  cent  bonds. 

Des  Moines  Edison  Light  Co.— Increase  of  Stock.—  The  cap- 
ital stock  has  been  increased  from  $450,000  to  $1,125,000  on 
account  of  the  recent  consolidation  of  the  company  with  the 
Thomson  Houston  Co.— V.  71,  p.  866. 

Thomas  A.  Edison  Jr.  &  William  Holzer  Steel  &  Iron 
Process  Co.  —  Status.  —  This  company's  capital  stock  is 
$1,000,000,  consisting  of  10,000  shares  of  $100  each,  reported 
as  full  paid  and  non- assessable.  The  company,  it  is  claimed, 
owns  rights  to  a  method  for  the  treatment  of  steel  and  other 
metals  which  surpasses  the  Krupp  or  Harvey  systems  in  the 
preparation  of  steel  for  armor  plates,  steel  structures,  etc. 
Some  of  the  stock  has  recently  been  offered  at  $25  per  share. 
Tests  and  demonstrations  of  the  company's  processes,  it  is 
stated,  are  shortly  to  be  made  by  the  United  States  Govern- 
ment. This  statement  was  also  made  some  months  ago. 
Office,  35  Nassau  St. 

Edison  Portland  Cement  Co.— Last  Instalment.— The  final 
instalment  of  $15  on  the  preferred  shares  of  $50  each,  mak- 
ing the  same  fall  paid,  has  been  called,  payable  $5  each  on 
Dec.  15,  Jan.  15  and  Feb.  15.  The  authorized  issue  of  pre- 
ferred stock  is  $2,000,000,  of  which  $1,000,000,  it  is  under- 
stood, is  outstanding;  authorized  common  stock,  $9,000,000.— 
See  V.  68,  p.  1180. 

Empire  State  Power  Co. — Plant  Completed.— The  com- 
pany Iihs  completed  its  plant  at  Schoharie  Falls  and  on  Nov. 
19  was  to  begin  to  furnish  power  for  the  Helderberg  Cement 
Co.  at  Howe's  Cave.  The  contracts  with  the  cement  com- 
pany, it  is  stated,  call  for  1,000  horse  power.— V.  70,  p.  1052. 

Fisher  Book  Typewriter  Co.— Reorganized  Company.— 

This  new  company,  chartered  in  Delaware  with  authorized 

capital  stock  of  $1,000,000,  is  a  reorganization  of  the  Fisher 

Typewriter  Co.    Directors: 

J.  H.  Halle,  R.  J.  Fisher,  the  inventor  of  the  maohine,  formerly  of 
Athens,  Tenn.;  F.  F.  Prentiss.  W.  D.  B.  Alexander.  N.  L.  Francis  of 
New  York,  William  L.  Rice,  W.  N.  Gates,  M.  J.  Mandelbaum,  Addison 
H.  Hough  and  O.  E.  Eisenman. 

J.  H.  Halle  is  President,  F.  F.  Prentiss,  Vice-President, 
and  F.  Francis,  Second  Vice-President. 

Hammond  Ice  Co.  of  Baltimore. — New  Enterprise. — This 
company  was  incorporated  at  Dover,  Dal.,  on  Nov.  9,  with 
$2,000,000  of  authorized  capital  stock,  to  bnild  two  ice  manu- 
facturing plants  in  Baltimore  and  one  in  Washington,  to  com- 
pete with  the  American  Ice  Co.  The  President  of  the  new 
company  is  Ormond  Hammond,  who  resigned  a  few  weeks 
ago  a  position  with  the  American  Company.  Bjnds  for 
$2,OCO,000,  it  is  stated,  will  be  issued  to  subscribers  at  par, 
each  subscriber  being  given  an  equal  amount  of  stock  as  a 
bonus.  The  stock  will  be  pooled  with  a  trustee  for  a  term 
of  years.  Thetotalcapacityoftheplant.it  is  said,  will  be 
750  tons  a  day. 

Hood  Rubber  Co.— Increase  of  Stock. — The  capital  stock 
has  been  increased  from  $600,000  to  $750,000.  The  balance 
sheet  of  Nov.  1,  1899,  showed  : 

Assets.— Buildings,  $165,804;  machinery,  $204,871;  cash  and  debts 
receivable,  $337,604;  manufactures,  merchandise,  material  and 
stock  in  prooess.  $165,392 ;  total,  $873,671. 

Liabilities.- Capital  stock.  $t'O0,OO0;  debts,  $209,958;  balance,  prollt 
and  loss,  $34,213;  reserve  for  depreciation,  $29,500;  total,  $873,671. 

See  also  "U.  S.  Rubber  Co."  in  V.  71,  p.  37. 


International  Smokeless  Powder  &  Dynamite  Co.— Full- 
paid  Stock. — Upon  the  payment  of  the  present  call  of  $10  per 
share,  making  $25  paid  in,  holders  of  the  preferred  stock 
will  be  given  full-paid  shares  for  half  their  holdings,  the 
other  half  to  be  surrendered  to  the  company  to  be  held  as 
treasury  stock.— V.  71,  p.  915. 

International  Steam  Pnmp  Co.— Application  to  List.— 
The  New  York  Stock  Exchange  has  been  a«ked  to  list  the 
company's  $8,850,000  preferred  and  $15,000,000  common 
stock.— V.  71,  p.  235. 

Lee,  Tweedy  &  Co.  of  New  York  City.— Incorporated.— 
This  company  was  incorporated  at  Trenton,  N.  J.,  on  Nov. 
14  with  $2,000,000  of  authorized  capital  stock  to  take  over  the 
business  of  the  old  firm  of  the  same  name,  wholesale  jobbers 
in  drv  goods.  Incorporators  :  Charles  N.  Lee,  Frederick  H. 
Lee,  John  A.  Tweedy  and  James  Halliday. 

Louisville  Gas  Co.— Competition. — See  Kentucky  Heating 
Co.  above.— V.  71,  p.  137. 

Louisville  Tobacco  Warehouse  Co.— Earnings.— The  re- 
port of  President  I.  P.  Barnard,  presented  at  the  annual 
meeting  Nov.  5,  showed:  Net  earnings,  $81,127;  surplus 
from  previous  years,  $18,445;  total,  $99,572.  Against  this 
total  was  charged  all  the  losses  and  doubtful  accounts,  $34,- 
536,  and  preferred  dividends  (8  per  cent),  $23,000,  leaving  a 
surplus  of  $37,036.  The  common  stock  is  $1,000,000;  pre- 
ferred $350,000;  par  of  stares,  $100.  John  Doerhcefer,  Oscar 
Fenley  and  Brown  Crawford  succeeded  Messrs.  Jones,  Har- 
ris and  White  as  directors. 

New  England  Brick  Co.— Purchase.— This  company,  hsg 
taken  title,  it  is  said,  to  the  following  brick  yards: 

Russell  H.  Fellows,  Fremont,  Epping  and  Brentwood,  N.  H.;  W.  8 
Goodridge,  Epping.  N.  H.;  William  A.  Sanborn,  Kensington,  East 
Kingston  and  Exeter,  N.  H.;  Sanborn  Burke.  Fremont,  N.  H  ;  N.  M. 
Cofran  &  Co.,  Epping.  N.  H;  Frank  O.  Bailey,  Harvard  and  Still  River, 
Mass.;  Bay  State  Brick  Co  ,  Cambridge,  Mass.;  best  Brick  Co.,Meohan- 
ioville,  N.  Y.;  Columbia  Falls  (Me.)  Brick  Co.;  Commonwealth  Brick 
Co.,  East  Brookneld,  Me.;  Damon  Brick  Co.,  Lancaster,  Mass.;  Morris 
&  Gault,  BarrlDgton,  N.  H.;  John  Gerry,  Cambridge,  Mass.;  James  A 
Gray,  Saco,  Me.;  George  M.  Hooper,  Bridgewater,  Mass  ;  Meouanlo- 
ville  (N.  Y.)  Brick  Co.;  Parry  Bros.  <fe  Co.,  Belmont  and  Cambridge, 
Mass.,  and  Rochester.  N.  H.;  George  R.  Sampson,  Mlddleboro,  Mass.; 
Arthur  L  Smith,  Greenfield,  Mass ;  Taunton  (Mass )  Brick  Co.; 
Turner's  Fa'ls  (Mass.)  Brick  Co.;  Joseph  Warren,  Rochester,  N.  H.; 
"Wiscasset  (Me.)  Pressed  Brick  Co. 

Mortgage.—  The  company  has  made  a  mortgage  to  the  Old 
Colony  Trust  Co.,  trustee,  to  secure  an  issue  of  $850,000  six 
per  cent  first  mortgage  gold  bonds.  The  mortgage,  it  is 
stated,  covers  all  the  above-named  properties. 

The  New  England  Brick  Co.  was  incorporated  in  New 
Jersey  about  Aug.  3,  1900,  with  $5,000,000  of  authorized 
capital  stock.  Incorporators,  L.  B.  Dailey  of  New  York,  C. 
W.  Perkin  and  K.  K.  McLaren  of  New  Jersey. 

New  York  &  Uoboken  Ferry.— Dividend  Increased.— The 
regular  quarterly  dividend  declared  last  week  was  increased 
to  \\i  per  cent,  one  per  cent  having  been  paid  formerly. 
The  dividend  is  payable  Dec.  1.— V.  69,  p.  1015. 

Oceanic  Steamship  Co.  of  San  Francisco.— New  Vessels.— 
The  company's  new  steamship,  the  Sonoma,  left  Cramp's 
ship  yard  on  Nov.  17.  The  Sierra  was  completed  at  the  same 
yard  some  time  ago,  and  the  Ventura  is  still  there  under  con- 
struction.—V.  71,  p.  290. 

Pacific  Anthracite  Coal  Co.— Incorpora ted.— This  com- 
pany has  been  incorporated  in  the  State  of  Washington  with 
£6  000,000  authorized  capital  stock.  Incorporators:  J.  M. 
Dennett,  of  Valley  City,  N.  D. ;  E.  W.  Fish,  R.  L.  Irvine, 
both  of  St.  Cloud.    Main  office,  Seattle. 

Pacific  Mail  Steamship  Co.— New  Officers— On.  Wednesday 
Charles  H.Tweed,  James  Speyer  and  Ogden  Mills  were  elected 
directors  to  succeed  Messrs.  Gould,  Thomas  and  Hart  re 
signed.     Upon  motion  of  Mr.  Harriman,  Mr.  Tweed  was 
elected  President  of  the  company.— V.  71,  p.  1015,  970. 

Pioneer  Silk  Co.— -Receiver.— At  Paterson,  N.  J.,  on 
Wednesday,  Jerome  C.  Read  was  appointed  receiver  for  the 
company.  The  liabilities  are  estimated  at  $325,000  and  the 
assets  at  $500,000,  the  latter  including  silks,  etc.,  $225,000, 
and  the  mill  at  Allentown,  Pa.,  and  other  real  estate,  $275,- 
000.  The  mill  at  Paterson,  it  is  stated,  is  the  property  of  the 
Ryle  estate. 

Planters'  Compress  Co.— Sale  of  Stock.— The  announce- 
ment is  made  that  by  selling  50,000  shares  of  stock  at  $22  per 
share  the  company  will  retire  its  entire  indebtedness  of  about 
$500,000  and  will  increase  its  available  cash  to  over  $500,000. 
—V.  70,  p.  1094. 

Pressed  Steel  Car  Co.— Orders.—  The  orders  on  hand  ag- 
gregate 17,400  cars  and  represent  a  total  value  of  $16,000,000. 
—V.  71,  p.  970,  713. 

Royal  Electric  Co.  of  Montreal.— Control—  A  press  dis- 
patch from  Montreal  says:  Manager  Nicoll,  of  the  Canadian 
Electric  Co.  of  Peterboro,  Ont.,  has  for  $750,000  obtained 
control  of  the  Royal  Electric  Co.  of  this  city,  thereby  prac- 
tically obtaining  a  monopoly  of  the  electric  manufacturing 
business  in  Canada. — V.  71,  p.  239. 

St.  Louis  Terminal  Cnpples  Station  &  Property  Co.— 
Six  Months'  Statement.— Earnings  for  the  six  months  ending 
Nov.  1,1900,  were: 


6  months—  Receipt*.  ETpenses.        •Bo"('A'''- 

1900.... $151,517  $35,674           9*M?3L 

1899              152.2SO  33,840             <>:,600 

— V.  70,  p.  1151.  


Surplut. 
$U$.343 
50,950 


KF*  For  other  InTeitment  News  see  Page  1074. 
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RIO     GRANDE    WESTERN     RAILWAY    COMPANY. 


ANNUAL  REPORT  FOR  YEAR  ENDING  JUNE  30,    1900. 


October  20th,  1900. 

To  the  Stockholders  of  the  Rio  Grande  Western  Railway  Com 

pany: 
The  Receipts  from  Operation  were $4,510,603 


Net  Earnings. 

Deduct  Taxes  and  Insurance. 


$1,794,594 
129,336 

$1,665,258 
23,294 


Add  Interest  received  from  Loans,  eto 

Total  Net $1,688,552 

Less  Fixed  Charges 726,008 

Surplus  Earnings  for  the  Year $962,544 

Out  of  which  ihe  lull  Five  per  cent  dividend  has  been  paid 
on  $6,800,000  Preferred  Stock,  and  at  the  same  rate  for 
three  months  on  $700,000  Preferred  Stock 348,561 

AJAe,aT,ng;— -\~; -  $613,983 

Add  the  surplus  of  June  30,1899 $173,444 

Less  amount  oredited  to  Insurance  Fund  from  the 
surplus  of  June  30,  1899 $25,000 

Settlement  of  sundry  items  belonging 
to  previous  years 5,795 

Dividend  on  Common  Stock  for  the  fis- 
cal year  ending  June  30. 1899  (1%), 
paid  in  Preferred  Stock  at  par 100,000      130,795     42,649 

Surplus  June  30,1900 $656,632 

The  accounts  for  the  year  are  closed  as  above,  but  on  the 
9th  day  of  August  the  Board  of  Directors  resolved  that,  of 
the  above  surplus,  there  should  be  transferred  and  added 
to  the  Company's 

Insurance  Fund,  the  sum  of ..  $25  000 

To  the  Betterment  Fund 50000 

That  a  contribution  should  be  made  to  the  Relief  Fund  for 
the  sufferers  by  the  explosion  at  "Winter  Quarters"  Coal 
Mine,  on  the  line  of  this  road,  of 19,000 

.    .  $94,000 
And  that  a  oash  dividend  of  Five  per  cent  on  the  Common 
Capital  Stock  should  be  paid  September  1st  to  stockhold- 
ers of  record  at  the  close  of  business  on  August  20tn 500,000 

$594,000 

The  Receipts  from  operation,  the  largest  in  the  history  of 
the  Company,  exceeded  those  of  last  year  by  $1,157,615,  or 
34^*,  and  the  Net  Earnings  by  $526,131,  or  4l}£«,  against  an 
increase  in  mileage  operated  of  only  6£. 

2he  Operating  Expenses  (which  were  60-21  per  cent  of  the 
receipts)  show,  as  might  be  expected  from  the  gain  of 
nearly  50#  in' the  tonnage  handled,  and  of  over  25%#  in  the 
number  of  passengers  carried,  a  large  iucrease  in  nearly  all 
of  the  departments,  the  average  increase  being  a  little  over 
30£.  The  report  of  the  General  Manager  on  page  14  [in 
pamphlet]  will  show  how  this  increase  is  apportioned  in 
keeping  the  property  up  to  and  raising  the  level  of  our 
standard.  While  the  excess  over  last  year  is  less  than  2H 
in  "conducting  transportation,"  the  maintenance  of  road- 
way, bridges,  buildings  and  rolling-stock  shows  an  increase 
of  $357,000,  or  about  46£.  Nearly  three  times  as  many  cross- 
ties  were  put  in  the  track  as  in  the  previous  year.  The 
maintenance  of  bridges  and  buildings  shows  an  increase  of 
over  90$,  more  than  half  of  which  was  due  to  the  cost  of  re- 
placing the  old  Green  River  bridge  with  a  new  and  superior 
steel  structure.  One  hundred  and  thirty-four  thousand 
dollars  (or  46%)  more  was  expended  on  engines  and  cars 
this  year  than  last.  The  physical  condition  of  the  road  is 
better  than  it  has  ever  heretofore  been. 

440,000  passengers  were  carried  during  the  year,  of  whom 
but  one  was  slightly  injured,  and  none  was  killed.  We  have 
not  escaped,  however,  our  full  share  of  expensive  accidents, 
the  very  heavy  increase  of  business  rendering  it  necessary 
to  employ  an  unusual  number  of  new  and  untried  men  and 
to  promote  rapidly  from  the  lower  to  the  higher  grades.  Credit 
is  due  to  the  General  Superintendent  and  his  assistants  for  the 
energy  and  skill  with  which,  under  such  unfavoring  condi- 
tions, this  heavy  expansion  of  business  has  been  promptly 
handled.  New  Rolling  Stock,  and  especially  new  locomow 
tives,  cannot  be  obtained  in  these  busy  days  on  short  notice, 
and  the  better  part  of  a  year  is  broken  into  after  the  traffic 
needs  become  apparent  before  the  new  machines  arrive. 
As  may  be  supposed,  therefore,  our  motive  power  has  been 
taxed  during  the  year  to  its  utmost  capacity. 

During  the  fiscal  year  under  consideration,  we  have  en- 
joyed all  the  freight  traffic  that  our  then  existing  rolling 
stock  was  able  to  handle.  The  freight  tonnage  was  1,631,- 
676  tons,  an  increase  of  over  49  per  cent,  on  an  increased 
mileage  of  only  6  per  cent,  and  was  carried  at  an  average 
rate. 

01 1-182  oents  per  ton  per  mile, 

as  against 1276  cents  last  year; 

and 1-22  cents  the  year  before. 

The  average  haul  per  ton  was 176  miles, 

against....  178  miles  last  year; 

and  the  ton*  hauled  one  mile  were 287,178,198, 

an  ircreaxe  of  47  p»r  cent. 

The  local  business  (freight  and  passenger)  shows  a  gain  of 
$512,207  over  the  previous  year,  or  35  per  cent.  The  local 
tonnage  gained  over  60  per  cent,  and  constituted  646  per 


cent  of  the  total  tonnage.  Last  year  it  was  60  per  cent. 
The  revenve  from  local  tonnage  increased  about  33  per  cent. 

Coal  (bituminous  and  anthracite),  with  coke  and  char- 
coal, contributed  758.717  tons,  being  46^  per  cent  of  the 
total  tonnage  and  8*28  per  cent  of  the  total  freight  revenue. 
This  (fuel)  tonnage  increased  297,69*  tons,  and  its  rev- 
enue increased  $293,680,  the  one  64-6  per  cent  and  the 
other  43  per  cent  over  last  year. 

The  Ore  business  shows  a  gain  of  98,019  tons  and  of  $189,- 
049  in  revenue,  the  increase  being  58J£  per  cent  in  tonnage 
and  59*6  per  cent  in  revenue.  Almost  the  entire  gain  is 
due  to  an  increased  output  by  the  various  mining  camps  in 
Utah. 

The  relative  tonnage  and  revenue  from  other  classes  of 
traffic  will  be  found  on  pages  45  and  46  [pamphlet]. 

The  carriage  of  Fuel,  Ores  and  Bullion,  considered  to- 
gether, amounted  to  1,041,551  tons  and  the  revenue  to  $1,- 
547,426,  an  increase  of  61  per  cent  in  tonnage  and  46  per  cent 
in  revenue. 

The  carriage  of  stone  and  other  building  materials — gen- 
erally a  good  indication  of  prospering  industry-  increased 
43,069  tons,  or  56"7  per  cent.  A  considerable  trade  in  the 
superior  freestones  from  our  line  has  recently  started  up  to 
California,  which  State  seems  to  be  deficient  in  good  build- 
ing stone. 

The  number  of  passengers  was  440,198,  an  increase  of  25% 
per  cent,  following  a  gain  of  42,397  last  year  over  the  pre- 
ceding one,  so  that  the  gain  in  two  years  has  been  43  per 
cent,  while  the  increase  in  mileage  operated  was  but  9^  per 
cent.  Local  passengers,  which  amounted  to  76  per  cent  of 
the  whole  number  carried,  furnished  the  major  portion  of 
this  gain.  The  increase  in  revenue  from  passengers  was 
over  32  per  cent.  The  average  receipt  for  passengers  was 
1 '93  cents  per  mile,  against  1*91  last  year.  The  number  of 
passengers  carried  one  mile  was  48,254,383,  an  increase  of 
30^£  per  cent,  and  the  average  distance  traveled  was  110 
miles,  against  106  last  year.  Transcontinental  travel  in- 
creased about  26  per  cent,  and  the  revenue  therefrom  §6 
per  cent. 

From  all  business  and  the  whole  line,  including  branches,  the  re- 
ceipts per  mile  averaged .$7,276 

as  against  (last  year) 5,738 

and  the  net  earnings  per  mile,  after   deducting   taxes  and 

insurance 2,686 

as  against  (last  year)  1,980 

The  average  length  of  line  operated  during  the  year  was 
620  miles.  The  total  line  owned  and  leased,  excluding  11 
miles  of  tramway,  is  now  637  miles,  of  which  (including 
the  Utah  Central)  618-63  miles  are  owned  by  the  Rio 
Grande  Western  Company.  This  is  an  increase  of  about 
52^  miles,  comprising  lines  constructed  during  the  year,  of 
which  the  details  are  stated  in  the  General  Manager's 
report.  There  are  in  addition  121*66  miles  of  double-track 
and  sidings. 

Included  in  the  above-mentioned  52^  miles  are  the  Provo 
Canyon  Branch,  which  was  completed  during  the  year  to 
Heber,  a  distance  of  26  miles  ;  the  Sunnyside  Branch,  from 
Mounds,  on  the  main  line,  to  the  coking  coal  field  at  Sunny- 
side,  a  distance  of  17%  miles,  and  a  branch  to  the  Clear 
Creek  Coal  Mines,  a  distance  of  about  5^  miles.  On  account 
of  the  construction  of  new  mileage  there  has  been  issued 
during  the  year  $984,800  of  the  First  Consolidated  Mortgage 
4  per  cent  bonds. 

During  the  fiscal  year  there  was  expended  for  new  cars 
the  sum  of  $406,144,  and  for  betterments,  $188,532;  total, 
$594,676.  These  additions  to  the  property,  a  detailed  list  of 
which  will  be  found  in  the  General  Manager's  report,  in- 
clude, besides  over  five  miles  of  new  side-tracks, 
extensions  and  spurs,  further  important  additions 
to  the  Salt  Lake  shops;  new  depots  and  other  buildings; 
changes  of  line  and  reduction  of  gradients  and  curvature; 
additions  to  the  right-of-way  and  depot  grounds;  tracks  to 
new  sugar  works,  smelters,  stone  quarries,  mines  and  can- 
ning factories;  masonry  culverts;  new  water  reservoirs,  and 
the  substitution  of  heavier  for  lighter  rails.  The  cost  of 
each  item  of  these  betterments  is  set  out  in  the  Auditor's 
report.  During  the  fiscal  year  other  equipment  was  ordered 
and  received,  and  other  improvements  begun,  which  are 
not  specified  in  this  report  because  payment  for  them  has 
been  wholly  or  chiefly  made  since  the  close  of  that  year. 
Among  these  are  10  new  locomotives,  and  the  widening  of 
the  gauge  on  the  Utah  Central  Railroad  from  Salt  Lake  to 
Park  City  (32-62)  miles.  The  business  of  this  branch  was 
growing  so  rapidly,  and  the  Park  City  mining  district  as- 
suming such  unquestioned  importance,  that  rather  than 
purchase  a  large  amount  of  narrow-gauge  equipment,  which 
would  have  been  necessary  to  hold  our  share  of  the  increas- 
ing traffic,  it  was  deemed  better  to  standard-gauge  the 
line,  although  this  required  a  tunnel  at  the  summit  of  "The 
Wasatch"  of  about  1,000  feet  in  length. 

A  large  amount  of  work  was  also  prosecuted  on  9  miles  of 
an  extension  of  the  Sevier  Branch  (southward  through  the 
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canyon  of  that  river) ,  which  since  the  end  of  the  fiscal  year 
has  been  completed  to  Marysvale,  the  centre  of  a  gold-min- 
ing district  of  considerable  promise  and  a  point  better  fitted 
to  command  the  wool  and  cattle  trade  from  the  southern 
part  of  Utah  and  Northern  Arizona  than  was  the  former  ter- 
minus at  Belknap.  The  wide-gauge  line  to  Park  City  was 
completed  and  opened  for  business  on  July  1st  and  the  line 
to  Marysvale  on  October  8th. 

No  new  extensions  or  branches  are  contemplated  for  the 
coming  fiscal  year,  but  if  the  traffic  holds  up  and  continues 
to  increase  at  even  much  less  than  the  extraordinary  rate 
which  has  marked  the  last  twelve  months,  it  will  be  an 
economy  to  make  further  heavy  improvements  on  the  exist- 
ing line,  and  large  additions  to  the  rolling-stock  will  be  im- 
perative. The  rapid  growth,  which  has  now  become  so 
marked  a  feature  of  the  Rocky  Mountain  territory  and  Pac- 
ific Slope,  demands  a  large  increase  in  facilities  within  short 
periods. 

A  gain  of  47  per  cent  in  the  number  of  tons  hauled  one 
mile  and  of  30%  per  cent  in  the  number  of  passengers 
hauled  one  mile  is  of  course  not  to  be  expected  (or  de- 
sired for  that  matter)  every  year,  and  may  never  be  en- 
joyed again,  but  as  yet  there  is  nothing  "in  sight"  in  our 
region  to  suggest  a  change  in  the  tide.  The  returns  for 
the  first  quarter  of  the  year  since  July  1st  indicate  a  rate 
of  increase  in  tonnage  and  number  of  passengers  nearly 
equal  to  the  year  recorded  here.  The  Receipts  or  Gross 
Earnings  have  doubled  in  less  than  five  years,  and  the  Net 
in  three.  Reckoned  per  mile  of  road,  the  gain  in  Gross 
Earnings  during  the  past  three  years  has  been  61  per  cent, 
and  in  Net  84  per  cent. 

Freight  rates  have  been  pretty  well  maintained  during 
the  fiscal  year.  The  average  receipts  per  ton  per  mile  for 
the  last  two  years  were  about  twenty  per  cent  less  than 
they  averaged  for  the  eight  preceding  years. 

In  the  last  annual  report  it  was  stated  that  "Our  princi- 
pal business,  that  of  hauling  coal  and  coke,  is  much  heavier 
than  it  has  ever  been,  is  double  that  of  1896,  and  would  to- 
day be  even  considerably  larger  but  for  the  shortage  of 
cars."  In  the  twelve  months  since  that  report  there  has 
been  a  further  gain  of  65  per  cent  in  the  tonnage  of  these 
staples,  and  for  the  coming  autumn  and  winter,  at  least, 
the  volume  of  this  business  will  be  only  limited  by  the  ca- 
pacity of  the  collieries  and  the  facilities  of  transportation. 
How  soon,  in  our  part  of  the  continent,  these  will  be  able 
to  catch  up  with  the  constantly  growing  demand  for  coal 
seems  now  to  be  more  of  a  problem  than  that  of  finding 
customers. 

In  May  last  a  proposition  was  made  to  the  Company  to 
buy  the  remainder  of  the  Preferred  Stock  in  the  Treasury 
(7,000 shares)  at  90  per  cent,  less  a  small  commission,  and 
was  accepted.  This  issue  exhausts  the  Preferred  Stock  of 
the  Company,  the  amount  of  which  is  limited  to  $7,500,000. 

On  the  30th  of  April,  1900,  the  stockholders  authorized,  by 
a  vote  of  over  88  per  cent  of  the  Preferred  and  Common 
Stock  of  the  Company,  an  amendment  of  the  charter,  in- 
creasing the  Common  Capital  Stock  (theretofore  $10,000,000) 
to  $15,000,000.  The  circular  of  March  20th  issued  to  the 
stockholders,  sets  forth  the  object  of  this  measure  as  follows: 

"To  provide  additional  capital  when  and  as  required  for  the  best 
interests  of  the  Company  as  set  forth  in  the  circular  to  the  Stockhold- 
ers dated  March  7th,  1 899,  a  First  Consolidated  Mortgage  was  author- 
ized last  year.  Issues  of  bonds  have  been  made  thereunder,  the  pro- 
ceeds of  whioh  have  enabled  the  Company  to  make  very  valuable 
additions  to  the  property. 


"The  continuing  prosperity  of  the  country  served  by  your  road  has 
resulted  since  that  date  in  further  large  development  of  its  local 
business,  accompanied  by  the  steady  growth  of  traffic  to  and  from  the 
now  rapidly  developing  Pacific  Coast,  and  has  greatly  increased  the 
earnings  of  your  Company,  as  also  the  standing  of  its  securities. 

"It  is  the  judgment  of  your  Directors  that  it  will  now  be  to  your 
advantage  to  make  additional  provision  for  new  capital  in  the  form  of 
stock,  not  calling  for  fixed  or  prior  charges,  and  it  is  therefore  recom- 
mended that  there  be  authorized  an  additional  issue  of  the  Common 
Capital  Stock  to  the  extent  of  Five  Million  Dollars." 

There  has  been  so  far  no  occasion  to  make  any  issue 
under  this  authorization,  but  with  a  continuance  of  the 
present  prosperous  conditions,  it  is  hoped  that  in  due  time 
the  enhanced  credit  of  the  Company  may  enable  it  to  utilize 
this  security  to  avoid  a  certain  amount  of  further  bond 
issues  in  some  of  the  cases  where  additional  capital  is  sure 
to  be  required.  This  is  the  more  desirable,  as  well  as 
perhaps  the  more  likely,  now  that  the  last  of  the  Company's 
Preferred  Stock  has  been  sold,  and  no  increase  of  charges 
from  that  preference  can  impend. 

THE     CAPITAL    RESERVE 

stands  as  follows : 

In  the  Treasury  of  the  Company,  of  First  Mortgage  4  per 

cent  Consolidated  Gold  Bonds $2,484,800 

Besides  $500,000  bonds  issuable  on  account  of  the  past 

fiscal  year  but  not  issued  on  June  30, 1900. 
First  Mortgage  4  per  cent  bonds  of  the  Utah  Central  RR.  Co.      260,000 
Also  10,000  shares  of  the  stock  of  the  Western  Express 

Company,  earning  and  dividing  4^  per  cent,  for  the  year  1,000,000 
An  authorization  for  a  further  issue  of  Common  Stock, 

amounting  to 5,000.000 

Crops  throughout  Utah  are  considered  to  have  been  above 
the  average,  bat  there  will  not  be  a  second  crop  of  hay  on 
account  of  the  scarcity  of  rains.  Large  shipments  of  sheep 
and  cattle  will  probably  be  necessary  from  the  absence  of 
sufficient  feed  to  carry  them  through  the  winter.  The  con- 
struction of  a  pipe  line  to  connect  the  Lehi  Beet  Sugar 
Works  with  a  new  sugar  plant  at  Bingham  Junction  (a  dis- 
tance of  17^j  miles)  is  about  completed.  This  is  the  second 
beet-sugar  pipe  line  constructed  in  Utah,  one  having  been 
finished  last  year  between  Springville  and  Lehi,  a  distance 
of  21  %  miles.  The  Lehi  Beet  Sugar  Works  have  enlarged 
their  plant  so  as  to  double  their  former  capacity.  There 
are  now  five  Beet  Sugar  establishments  in  operation  on  our 
line.  A  canning  factory  has  been  erected  and  is  in  opera- 
tion at  Roy,  on  our  line  and  another  at  Ogden. 

In  our  last  report  reference  was  made  to  new  Smelting 
Works  that  had  been  erected  at  Bingham  Junction.  The 
same  Company  is  now  enlarging  its  works  and  expects  to 
double  its  capacity  by  January  1st,  and  another  large  smelt- 
ing plant  for  the  reduction  of  ores,  now  under  construction 
(by  the  Bingham  Copper  &  Gold  Mining  Company)  near  the 
same  point,  is  expected  to  be  in  operation  in  December.  An 
additional  Ore  Sampling  Mill  has  been  erected  at  Pallas  and 
a  Reduction  Mill  at  Marysvale,  and  the  American  Smelting 
Company  is  erecting  a  completely  modern  plant,  on  a  much 
enlarged  and  improved  scale,  to  take  the  place  of  their 
three  Smelting  establishments  south  of  Salt  Lake  City. 

The  mines  of  gold,  silver,  copper  and  lead  in  Utah,  as  in 
Colorado,  continue  to  amaze— by  their  fecundity  and  by  the 
extent  of  territory  over  which  they  have  been  discovered- 
even  those  who  have  ventured  to  expect  the  most  extrava- 
gant results.  With  one  or  two  minor  exceptions,  all  of  the 
mining  districts  so  far  developed  in  Utah  are  tributary  to 
the  Rio  Grande  Western  Railway. 

By  order  of  the  Board  of  Directors, 

WM.  J.  PALMER,  President. 


MASSACHUSETTS   ELECTRIC   COMPANIES. 


FIRST  ANNUAL  REPORT,  FOR  THE  PERIOD  ENDING  SEPTEMBER  30,  1900. 


To  the  Shareholders  of  the  Massachusetts  Electric  Companies: 
On  June  30, 1899,  your  trustees  took  over  the  various  secur- 
ities and  cash  composing  your  property,  as  set  forth  in 
detail  in  the  schedule  attached  to  the  trust  deed.  Among 
these  assets  was  a  controlling  interest,  and  in  many  cases 
the  entire  issue,  of  the  stock  of  thirty  street  railway  com- 
panies, two  lighting  companies  and  a  park  company,  oper- 
ating respectively  in  Massachusetts,  Rhode  Island  and  New 
Hampshire.  Under  the  provisions  of  the  trust  deed  your 
trustees  were  bound  by  contract  to  purchase  the  stock  of 
the  New  Bedford  Middleboro  &  Brockton  Company,  and 
this  contract  has  since  been  carried  out.  Under  further 
authority  from  the  shareholders,  given  at  a  special  meeting 
on  July  30,  1900,  your  trustees  were  authorized  to  purchase 
by  the  issue  of  your  shares  the  capital  stock  of  the  Lowell  & 
Suburban  and  South  Shore  &  Boston  Street  Railway  Com- 
panies. Under  this  authority  twelve  thousand  (12,000) 
shares  of  the  Lowell  &  Suburban  and  six  thousand  five  hun- 
dred and  seventy-four  (6,574)  shares  of  the  South  Shore  & 
Boston  have  been  acquired,  making  the  total  number  of 
companies  in  which  you  were  interested  thirty-six. 

Of  these  companies  many  operated  only  a  few  miles  of 
track,  and  such  diversity,  both  in  management  and  in  the 
system  of  operation,  existed  as  made  efficient  supervision 
very  difficult. 

In  addition  to  this  the  operation  of  through  lines,  which 
the  public  convenience  seemed  to  demand,  was  much  ham- 
pered by  the  necessity  of  a  series  of  agreements  and  con- 
tracts between  the  various  companies  over  whose  lines  the 


through  cars  would  pass.  It  became  evident,  therefore,  that 
economy  of  operation  and  efficiency  of  service  would  all  be 
advanced  by  consolidation  of  the  various  companies.  Pet^ 
tions  to  this  end  were  therefore  presented  to  the  Railroad 
Commissioners,  and  with  then;  consent  many  of  the  smaller 
companies  have  been  merged  into  the  larger  ones,  so  that 
to-day  the  thirty-six  companies  above  referred  to  have  been, 
reduced  to  fourteen,  of  which  seven  are  in  operation  north 
and  seven  south  of  Boston.  A  list  of  these  companies, 
which  own  and  operate  776  miles  of  track  in  23  cities  and  b£ 
towns,  is  attached  to  this  report,  marked  "Schedule  A. 

From  this  list  it  will  be  noticed  that  the  total  share  capital 
of  the  various  companies  amounts  to  one  hundred  and  four- 
teen thousand  three  hundred  seventy-  four  (114,374)  shares,  of 
which  to-day  one  hundred  and  four  thousand  two  hundred 
and  fifty-nine  (104,259)  are  in  the  possession  of  the  trust. 

The  gain  in  economy  of  operation  and  the  improvement  m 
the  service  which,  owing  to  these  changes,  the  companies 
have  been  able  to  give  to  the  public  are  most  gratifying, 
and  were  quickly  responded  to  by  a  large  increase  in  tn 
number  of  passengers.  This  increase,  together  with  care- 
ful study  and  personal  inspection  of  all  your  properties, 
made  it  clear  that  a  considerable  expenditure  for  additional 
equipment,  for  reconstruction  and  extension  of  traofcS,  ana 
for  increased  power,  was  advisable  in  the  interest  pi  econ- 
omy, safety,  and  to  supply  the  additional  service  which  was 
evidently  needed.  Carrying  out  this  policy,  there  has  been 
expended  on  improvements  and  extensions  during  tin-  year 
$1,055,245  40.    With  this  expenditure,    193  miles  01    n.« 
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track,  mostly  90-lb.  girder  rail  and  70-lb.  T  iail,  have 
been  laid;  15  miles  of  track  have  been  reconstructed  with 
heavy  rail,  and  61  miles  of  new  and  additional  feed  wire 
strung;  16  box  cars  and  31  open  cars,  all  double  trucked, 
have  been  bought,  together  with  34  snow  plows:  21  cars  have 
been  vestibuled,  and  156  new  motors  with  controllers  and 
car  equipments  purchased;  additions  have  been  made  to 
the  machinery  in  the  power  stations  and  to  the  capacity  of 
car  barns,  especially  by  the  construction  of  a  brick  car  barn 
holding  100  cars  at  Brockton. 

By  far  the  larger  part  of  this  expenditure  represents  ad- 
ditions to  the  properties  and  was  therefore  charged  to  cap- 
ital account,  but  $154,872  15  were  charged  to  reconstruction 
suspense  account.  It  is  the  policy  of  the  companies  to  con- 
tinue to  make  such  additions  as  are  needed  during  the  pres- 
ent year,  and,  above  all,  to  consolidate  the  power  stations 
wherever  by  so  doing  considerable  economy  in  operation  can 
be  secured.  The  various  companies  have  at  the  present 
time  nineteen  power  stations  and  two  electric-light  stations, 
and  it  is  believed  that  this  number  can  be  considerably  re 
duced,  with  advantage  in  operation. 

During  the  year  appraisals  have  been  made  of  the  proper- 
ties of  the  Lynn  &  Boston,  South  Shore  &  Boston,  the 
Brockton,  the  Quincy  &  Boston  and  West  Roxbury  &  Ros- 
lindale  companies.  Based  on  these  appraisals,  applications 
have  been  made  to  the  Railroad  Commissioners  for  the 
issue  of  additional  capital  stock.  Some  of  these  applications 
have  been  granted,  others  are  under  consideration,  and  6,215 
shares  of  stock,  costing  at  the  price  of  issue  $667,500,  have 
been  authorized  and  issued,  the  proceeds  being  applied  to 
the  improvement  of  the  properties  and  retirement  of  float- 
ing debt.  These  shares  are  now  in  the  control  of  friends  of 
the  Massachusetts  Electric  Companies,  and  are  to  be  ac- 
quired by  the  trustees  at  a  future  date. 

In  order  clearly  to  present  the  results  of  the  operation  of 
the  past  year  it  should  be  remembered  that  you  and  your 
trustees,  as  your  representatives,  occupy  the  position  merely 
of  stockholders  of  the  various  companies,  tbat  your  only  re- 
lation to  them  is  that  of  stockholders,  and  that  your  only 
income  is  derived  from  dividends  paid  on  the  shares  held  by 
your  trustees,  and  from  the  interest  received  on  notes  which 
represent  advances  made  by  you  to  the  different  companies. 
To  make  this  perfectly  clear,  there  are  attached  to  this 
report,  first,  consolidated  balance  sheets  of  the  various  com- 
panies in  which  you  are  interested  as  of  September  30, 
1899,  and  September  30,  1900.  There  are  also  attached  con- 
solidated income  accounts  showing  the  gross,  the  net,  fixed 
charges  and  taxes,  and  finally  the  net  divisible  income  of 
these  companies;  the  dividends  paid  and  the  final  addition 
to  the  total  surplus  of  the  several  companies  for  the  years 
ending  September  30,  1899  and  1900.  There  is  also  attached 
a  balance  sheet  of  the  Massachusetts  Electric  Companies 
and  an  income  account  showing  the  amounts  received  from 
dividends — some  of  which  have  been  declared  since  Septem 
tember  30th  from  the  earnings  of  the  year  ending  on  that 
day — and  from  interest,  and  the  amounts  paid  out  for 
expenses  and  for  dividends  on  your  preferred  shares. 

The  amount  of  dividends  received  by  the  Massachusetts 
Electric  Companies  from  the  earnings  of  the  year  1900  is 
$598,273.  The  difference  between  that  amount  and  the  total 
amount  of  dividends  received  by  the  Massachusetts  Electric 
Companies,  namely,  $209,038.  comes  from  the  dividends  de- 
clared from  the  earnings  of  1899  by  the  companies  in  which 
you  were  interested  at  the  time  of  the  declaration  of  those 
dividends,  a  considerable  number,  although  not  all,  of  the 
shares  now  owned  by  you  having  been  taken  over  in  June, 
1899.  Inasmuch  as  the  shares  were  taken  over  at  various 
dates,  differing  proportions  of  the  total  dividends  declared 
for  1899  were  received  by  your  trustees. 

An  important  fact  concerning  the  net  divisible  income 
for  the  present  year  should  be  noted.  Almost  all  of  the 
companies  were  not  insured  against  accident  at  the  time 
when  you  became  interested  in  them,  and  it  was  felt  that 
conservative  management  demanded  that  insurance  should 
be  provided.  A  mutual  insurance  company  charter  granted 
in  1895  was  therefore  acquired,  a  company  formed  called 
the  "Massachusetts  Street  Railway  Accident  Association," 
and  in  that  company  each  one  of  the  street  railway  compa- 
nies in^ which  you  are  interested  is  now  insured. 

The  institution  of  this  system  of  insurance,  while  advan- 
tageous from  every  point  of  view,  has  caused  practically  a 
double  expense  for  accidents  during  the  past  year,  as  the 
companies  have  paid  out  considerable  amounts  in  settle- 
ment of  claims  due  to  accidents  which  happened  before  the 
beginning  of  their  insurance,  and  have  also  paid  the  prem- 
iums for  the  present  year,  all  of  which  has  been  charged  to 
operating  expense.  Had  the  companies  continued  without 
insurance,  paying  claims  as  they  were  settled,  in  accord- 
ance with  the  custom  which  obtained  down  to  your  acquisi- 
tion of  their  shares,  the  amount  of  net  divisible  income  for 
the  past  fiscal  year  would  obviously  have  been  increased  by 
the  amount  remaining  in  the  treasury  of  the  Insurance 
Company  on  September  30th  last;  this  balance  amounted  to 
$103,000,  It  is  probable  that  the  last  of  the  claims  which 
antedate  the  beginning  of  insurance  will  not  be  settled  until 
the  latter  part  of  the  present  year,  but  when  that  time 
comes  the  income  of  the  companies  will  quickly  feel  the 
full  benefit  of  the  new  system. 

A  comparison  of  the  amount  of  net  divisible  income  of  all 
the  operating  companies  with  the  dividends  declared  by 
those  same  companies  shows  that  only  about  seventy-four 


per  cent  (74$)  of  the  amount  applicable  to  dividends  has 
been  paid  to  stockholders.  It  has  been  felt  that  in  view  of 
the  large  amount  of  work  now  being  done  on  the  properties 
and  the  advisability  of  providing  reconstruction  reserves, 
conservative  management  demanded  that  the  other  twenty, 
six  per  cent  (26$)  of  the  net  divisible  income  should  remain 
for  the  benefit  of  the  properties. 

During  the  year  Mr.  Amos  F.  Breed,  the  first  President  of 
the  Board,  died  at  the  age  of  sixty- nine  years.  His  death 
has  been  a  distinct  loss  both  to  the  Trustees  and  the  Share- 
holders, to  whose  interest  he  had  given  devoted  attention 
and  the  courjsel  of  a  judgment  ripened  by  years  of  experi- 
ence in  street  railroad  matters.  The  vacancy  in  the  Board 
caused  by  his  death  has  been  filled  in  accordance  with  the 
provisions  of  the  deed  of  trust  by  the  election  of  Mr.  Regin- 
ald Foster. 

In  conclusion,  your  Trustees  desire  to  express  their  appre- 
ciation of  the  foresight,  zeal  and  constant  attention  of  your 
General  Manager,  Mr.  P.  F.  Sullivan,  and  their  thanks  for 
the  manner  in  which  the  officers  under  him  have  carried 
out  their  work,  which  has  been  at  times  very  arduous. 
For  the  Trustees, 


Boston,  November  7,  1900. 


GORDON  ABBOTT 

President. 


"A."    ' 

LI8T  OF  COMPANIES 

Controlled  by  the  Massachusetts  Electric  Companies,  with 

Share  Capital  or  Each,  September  30, 1900. 

Beverly  &  Danvers 120  shares 

Brookton 23,124  " 

Globe 14,400  " 

Gloucester  &  Rookport 300  " 

Hyde  Park  Electric  Light  Company... 1,000  •« 

Lowell  Lawrence  &  Haverhill 15,000  " 

Lowell  &  Suburban 12.000  •' 

Lynn  &  Boston 22,710  " 

Nashua 2,500  " 

Newport  Illuminating  Company 2,000  " 

Newport  &  Fall  River 3,570  " 

North  Woburn 1,000  " 

South  8hore  &  Boston 8,650  " 

West  Roxbury  &  Roelindale 8,000  " 

Total 114,374  shares 


"B." 

CONSOLIDATED    INCOME   ACCOUNT 

Of  the  Fourteen  Operating  Street  Railway  and    Electric 

Lioht  Companies  Controlled  by  the   Massachusetts 

Electric  Companies  for  the  Year  Ending 

September    30,    1899. 

Earnings $5,033,258  88 

Expenses 3,382,092  57 

Net  Earnings $1,651,203  31 

Charges 941,996  90 

Net  Divisible  Inoome $709,206  41 

Dividends 439,541  00 

Balance $269,665  41 

Charges  to  Renewal  Funds $78,430  00 

"        "  Depreciation  &  Sundry  Accounts.  105,000  00      183,430  00 

Surplus  for  the  year $76,235  41 


"C." 

CONSOLIDATED   INCOME    ACCOUNT 

Of  the  Fourteen  Operating  Street  Railway  and   Electric 

Light  Companies  Controlled  by  the  Massachusetts 

Electric  Companies  fob  the  Year  Ending 

September    30,  1900. 

Earnings $5,518,837  74 

Expenses 3,659,337  46 

Net  Earnings . $l,859,f00  28 

Charges 994,293  82 

Net  Divisible  Inoome $865,206  46 

Dividends 645,545  00 

Balance...  $219,661  46 

Charges  to  Renewal  Funds $89,000  00 

"        «*  Depreciation  &  Sundry  Accounts.  93,228  98      182,228  98 

Surplus  for  the  year $37,432  48 


CONSOLIDATED    BALANCE    SHEET 

Of  the  Fourteen    Operating  Street    Railway  and  Electric 

Light  Companies  Controlled  by  the  Massachusetts 

Electric  Companies  September  30, 1899. 

Assets. 

Property $27,556,72148 

Cash 433,164  84 

Accounts  Receivable 351,361  57 

Materials  and  Supplies 331,424  36 

Prepaid  Insurance  and  Taxes 78,923  54 

$28,751,595  79 
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Liabilities. 

Capital  Stock $10,656,585  00 

Funded  Debt 14,248,000  00 

Notes  payable 2,235,949  38 

Audited  Vouchers 40f?,476  4l 

Accounts  payable... 58,636  51 

Accrued  Liabilities 443,447  89 

Dividends  Accrued  not  Paid 152,769  00 

Renewal  Funds 1^9,900  69 

Surplus 419,830  91 

$28,751,595  79 


"E  » 

CONSOLIDATED    BALANCE    SHEET 

Of  the  Fourteen  Operating   Street   Railway  and  Electric 

Light  Companies  Controlled  bt  the  Massachusetts 

Electric  Companies  September  30,  1900. 

Assets. 

Property $28,631,989  15 

Cash 661,422  02 

*  Accounts  Receivable 571,672  69 

Materials  and  Supplies 467,677  57 

Prepaid  Insurance  and  Taxes 94,427  35 

$30,427,188  78 


Liabilities. 

Capital  Stock * $11,457,400  00 

Funded  Debt 14.578,500  00 

Notes  payable 2,064,506  97 

*  Audited  Vouchers 811,290  70 

Accounts  Payable 62,408  65 

Accrued  Liabilities 314,194  26 

Dividends  Accrued  not  paid 375,786  00 

RenewalFunds 10 ',756  44 

Surplus 653,345  76 

$30,427,188  78 


*  These  items  are  abnormally  large  on  account  of  a  debit  and  credit 
account  running  for  several  years  with  the  Boston  Elevated  Railway 
Company  for  rent  of  subway.  It  is  expected  that  an  early  settlement 
will  be  made;  the  closing  of  the  account  will  eliminate  a  large  por- 
tion of  these  items. 

The  preceding  tables  ("B,"  «'C,"  "D,"  "E."  inclusive)  preseDtJthe  re- 
sults of  operations  of  the  companies  in  which  the  Trustees  as  your 
representatives  are  interested,  and  the  balance  sheets  of  those  com- 
panies. Table  "F"  represents  income  and  expenditures  of  the  Trus- 
tees themselves  from  June  30, 1899,  to  September  30, 1900.  The  bal- 
ance sheet,  Table  "tt,"  is  that  of  the  Trustees. 


"F." 

MASSACHUSETTS  ELECTRIC  COMPANIES   FOR   THE   PERIOD 
ENDING  8EPEMBER  30,  1900. 

Receipts. 

Dividends $807,311  00 

Coupons  Colleoted 23,850  00 

Interest  on  Notes  Receivable,  on  Bank  Balances  and  Mis- 
cellaneous Receipts 73,597  24 

$904,758  24 
Disbursements. 

Expenses $18,900  23 

Salaries  and  Legal  Expenses..  -      $11,26113 

Miscellaneous    Expenses,  includ- 
ing Expenses  of  Transfer  Agent.       7,639  1 0 

Other  Charges: 
Adjustment    of    Dividends    with 

Stookholders.Lowell  &  Suburban 

and  South  Shore  &  Boston  Street 

Ry.  Companies $15,087  33 

Interest 28,936  89 

44,024  22 

Dividends: 
Preferred  Dividend,  Dec.  1.  1899. $240,000  00 

««  "  June  1, 1900.  240,000  00  48O.0CO  00    542,924  45 

BALANCE $'61,833  79 


"G." 

MASSACHUSETTS    ELECTRIC    COMPANIES    BALANCE  SHEET 
SEPTEMBER  30,  1900. 

Assets. 

Stocks,  Bonds,  etc $28,198,224  61 

Cash 321,623  75 

Notes  and  Accounts  Receivable 636,772  70 

Old  Colony  Trust  Co.  Dividend  Account 544  CO 

$29,157,165  06 

Liabilities. 

Preferred  Shares $15,056,900  00 

Common  8hares $14,292,700  00 

Less  5,750  shares  in  Treasury 575,000  00    13,717,700  00 

Accounts  Payable 20,187  27 

Di  vidends  uncalled  for 544  00 

Profit  and  Loss 361,833  79 

$29,157.165  06 


Shelby  Steel  Tube  Co.— Dividends  Suspended.— The  Chi- 
cago "  Economist "  says  that  the  dividend  on  the  preferred 
stock  due  Nov.  15  was  passed  and  that  it  is  believed  divi- 
dends will  be  suspended  for  six  months  at  least.  The  com- 
pany's mills  are  running  to  full  capacity  and  trade  is  satis- 
factory, but  it  is  thought  wise  to  make  good  the  shrinkage 
in  the  inventory  of  the  materials  acquired  at  the  high 
prices  of  1899-00.    The  "  Economist "  says  also  : 

Moreover,  there  has  been  some  change  inthe  trade.  The  increased 
demand  has  been  mostly  for  the  larger  sizes  of  tubing  and  the  com- 
pany has  found  it  necessary  to  increase  its  capacity  for  those  sizes.  A 
new  plant  will  probably  be  built  to  meet  this  greatly  increased  de- 
mand. In  short,  the  company  requires  more  capital  to  meet  the 
needs  of  an  expanding  business.  The  shortest  way  to  get  the  capital 
was  to  take  the  earnings  and  let  the  preference  dividend  accumulate. 
In  spite  of  the  passing  of  the  dividend,  therefore,  persons  with  full 
knowledge  are  not  discouraged  regarding  the  company's  future.— V. 
71,  p.  239. 

Standard  Shoe  Machinery  Co.— Circular.— The  company's 
former  Treasurer  W.  R.  Oglesby  claims  in  a  circular  that 
the  promoters  of  the  company  have  secured,  or  are  trying  to 
secure,  excessive  profits  ($1,787,775)  for  financing  the  con- 
solidation. He  suggests  the  organization  of  a  protective 
committee.— V.  71,  p.  393. 

Sterling  White  Lead  Go.  of  Pittsburg.— Increase  of  Stock. 
— The  stockholders  will  vote  Jan.  15  on  a  proposition  to  in- 
crease the  capital  stock  from  $500,000  to  $1,000,000.  Toe 
company's  white  lead  works  at  New  Kensington,  Pa.,  are 
being  doubled  in  size  and  are  expected  to  turn  out  12,000  tons 
of  white  lead  next  year.  Labor-saving  devices,  it  is  stated, 
have  been  installed  in  every  department.  Gerard  C.  Smith 
is  President;  W.  W.  Lawrence,  Vice-President;  John  J. 
Lawrence  Jr.,  Treasurer,  and  Charles  O.  Smith,  Secretary. 
The  main  office  is  in  the  Empire  Building,  Pittsburg.  An  in- 
crease in  the  stock  issue  from  $200,000  to  $500,000  was  made 
in  September,  1899. 

Tiffin  (0.)  Light  &  Fuel  Co.— Sold.—  The  control  of  the 
property,  it  is  stated,  has  been  sold  by  the  Kerlin  Bros.,  of 
Toledo,  to  Wm.  H.  and  Frank  T.  Dore,  of  Tiffin,  and  Edward 
Simon,  of  Toledo.  The  property  was  formerly  a  natural  gas 
plant,  and  cost  originally  about  $500,OCO. 

Trinity  Copper  Co. — Stock  Offered.— Laws  m,  Arnold  & 
Co.,  of  Boston,  will  receive  public  subscriptions  until  Dec.  1 
for  36,000  shares  of  the  par  value  of  $25  each,  of  this  com- 
pany's $6,000,000  capital  stock.  This  company  is  organized 
under  the  laws  of  New  Jersey  for  the  purpose  of  purchasing 
and  operating  copper-producing  properties.  It  has  no  bonds 
or  mortgage  debt.  Thomas  W.  Lawson  is  President.— V.  71, 
p.  867. 

United  States  Bobbin  &  Shuttle  Co.— Called  Bonds.— 
One  hundred  first  mortgage  6  per  cent  gold  bonds  (par  value, 
$500)  have  been  drawn  by  lot  and  will  be  purchased  by  the 
trustee,  the  Industrial  Trnst  Co.  of  Providence,  on  Feb.  1, 
1901,  at  $525  and  accrued  interest.  Interest  will  cease  after 
Feb.  1.— V.  70,  p.  840. 


United  States  Flour  Milling  Co.—  Decision.— Justice  Wil- 
liam J.  Gaynor,  in  the  Supreme  Court,  Brooklyn,  on  Nov.  16, 
rendered  a  decision  dismissing  the  action  brought  by  Mrs. 
Ora  M.  Jewell  to  recover  Hecker- Jones- Jewell  Milling  (Jo. 
securities  deposited  for  exchange  for  those  of  the  United 
States  Flour  Milling  Co.    See  V.  70,  p.  743.— V.  71,  p.  920. 

United  States  Tube  Co.— Incorporated.—  This  company 
was  recently  incorporated  in  West  Virginia  ato  manufacture 
tubes,  flaes,  etc.  Incorporators :  H.  K.  Flagler,  J.  W. 
Briggs,  A.  W.  Griffith,  W.  R.  Reeve,  all  of  Boston,  Mass.; 
CM.  Twist  of  Brockton,  Mass.;  A.  W.  Griffith,  attorney, 
Boston,  Mass.  Company's  office,  Zanesville,  Ohio.  Author- 
ized capital  stock  $1,000,000. 

Western  Union  Telegraph  Co.— Agreement.—  The  com- 
pany has  made  a  five-year  contract  with  the  executive  com- 
mittee of  the  Chicago  Stock  Exchange  to  pay  the  Exchange 
for  quotations  at  a  rate  which  it  is  estimated  will  yield  the 
latter  $3,780  yearly.  This  agreement  no  doubt  puts  an  end 
to  the  projected  Exchange  Telegraph  Co.— (V.  71,  p.  700.)  — 
V.  71,  p.  750,  767. 

Worcester  Gas-Light  Co.— Stock  to  Retire  Bonds.— The 
Massachusetts  Gas  &  Electric  Light  Commission  has  granted 
the  company  permission  to  issue  $200,000  additional  stock— 
571  shares  for  payment  of  bonds  now  outstanding  and  1,429 
for  outstanding  obligations  and  for  additions.  The 
market  value  of  the  shares  is  fixed  at  $175.  The  present 
capital  stock  is  $500,000.— V.  71,  p.  868. 


—Messrs.  E.  H.  Rollins  &  Sons  offer  $1,000,000  of  the  first 
mortgage  five  per  cent  gold  bonds  of  the  Northern  Railway 
Co.  of  Costa  Rica.  The  United  Fruit  Co.  guarantees  the  in- 
terest and  a  sinking  fund  sufficient  to  retire  the  bonds  at  ma- 
turity. The  report  of  the  United  Fruit  Co.  published  in  our 
last  issue  shows  a  surplus  of  $1,150,144  after  deducting  divi- 
dend payments  aggregating  $1,119,257.  Further  particulars 
may  be  found  in  the  advertisement  on  page  vi. 

— F.  J.  Lisman  &  Co.  offer  investors  a  number  of  listed 
railroad  bonds  on  well-known  properties,  paying  from 
45s@5M  Per  cent.  The  statements  givf n  in  the  advertise- 
ment show  that  most  of  the  properties  earn  two  to  three 
times  their  interest,  and  all  of  them  a  large  margin  over 
fixed  charges. 

—$250,000  Consolidated  Gas  Company  of  Baltimore,  Md., 
consolidated  first  mortgage  5  per  cent  gold  bonds  are  offered 
for  sale  by  Thompson,  Tenney  &  Crawford  of  this  city,  lne 
advertisement  on  page  vii  gives  details. 

—Attention  is  called  to  the  offering  of  several  bond  issues 
by  Duke  M.  Farson,  Chicago.  The  list  includes  Tacoma 
funding  fives,  Spokane  sixes  and  Chicago  sixes. 

—Redmond,  Kerr  &  Co.  offer  a  selected  list  of  high-grade 
investment  bonds— railroad  and  municipal— and  guaranteed 
stocks.    The  advertisement  is  on  page  viii. 


November  24,  1900.] 
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COMMERCIAL      EPITOME. 

Friday  Night,  Nov.  23,  1900. 

With  comparatively  few  exceptions  a  good  seasonable  busi- 
ness has  been  experienced.  Reports  from  the  iron,  steel  and 
allied  trades  speak  of  an  active  run  of  orders,  with  prices 
well  maintained.  Leather  and  shoe  manufacturers  have  also 
had  an  active  market;  in  fact,  manufacturers  generally  have 
found  a  good  outlet  for  their  products.  The  principal  ex- 
ceptions to  the  business  prosperity  have  been  in  the  grocery 
trade.  Coffee  has  been  weak  and  declining  under  excessive 
supplies.  Teas  have  been  dull  and  depressed  and  at  the  close 
of  the  week  an  unexpected  cut  was  made  in  prices  for  refined 
sugar.  Considerable  attention  has  continued  to  be  shown  to 
the  proposed  lowering  of  the  existing  war  taxes.  Latest  ad- 
vices from  Washington  indicate  that  the  reduction  will 
amount  to  aboat  $30,000,000.  Local  storm  damages  have 
been  reported  from'several  points  in  the  interior.  Cotton 
has  advanced  on  a  tendency  to  reduce  crop  estimates. 

Lard  on  the  spot  has  been  quiet,  but  on  limited  offerings 
prices  have  held  steady,  closing  at  7-65c  for  Westernjand 
7,15@7,20c.  for  prime  City.  Refined  lard  has  had  only  a 
limited  sale,  but  prices  have  held  fairly  steady,  closing  at 
7'70c.  for  refined  for  the  Continent.  Speculation  in  lard  for 
future  delivery  has  been  moderately  active,  but  the  trading 
has  been  largely  switching,  buying  near-by  deliveries  and 
selling  the  distant  months.    The  close  was  steady. 

DAILY  CLOSING  PBIOE8  OF  LAKD  FUTUBE8. 

Sat.      Mon.     Tues.       Wed.     Thurs.      Fri 
November 7-55       7-62       765       7-62       7'55       765 

The  demand  for  pork  has  been  very  moderate  and  prices 
have  weakened  slightlv,  closing  at  $12  00@12  25  for  old  mess, 
$12  50@13  03  for  new'  mess,  $15  50(5)16  00  for  family  and 
$14@16  50  for  short  clear.  Cut  meats  have  sold  at  lower 
prices,  closing  at  6@6^c.  for  pickled  shoulders,  8J^@9c.  for 
pickled  hams  and  H%@9%c.  for  pickled  bellies,  14@10  lbs. 
average.  Beef  has  been  quiet  and  unchanged  at  $9  for 
mess,  $9  50@10  50  for  packet,  $10@11  50  for  family  and  $14  25 
@15  50  for  extra  India  mess  in  tierces.  Tallow  has  advanced, 
closing  at  5c.  Stearines  have  been  dull  for  lard  but  oleo  has 
had  a  moderate  sale,  closing  at  8@8^c.  for  City  lard  stearine 
and  6%c.  for  oleo  stearine.  Cotton  seed  oil  has  declined, 
closing  dull  at  32^c@33c.  for  prime  yellow.  Butter  has 
weakened  slightly  in  value,  but  the  close  was  steady  at  18@ 
26c.  for  creamery.  Cheese  has  been  in  moderate  demand  and 
steady  at  93^@llc.  for  State  factory,  full  cream.  Fresh  eggs 
have  held  steady,  closing  at  27c.  for  choice  Western. 

Brazil  grades  of  coffee  have  sold  slowly  and  prices  have 
continued  to  decline.  The  crop  movement  has  been  large. 
Favorable  prospects  for  the  growing  crop,  and  free  offerings 
at  lower  prices  from  the  primal  markets  have  had  their 
influence  against  the  market,  holding  buyers  in  ch  eck  and 
creating  considerable  pressure  to  sell.  The  close  was  flat  at 
73/gC.  for  Rio  No.  7.  West  India  growths  have  been  quiet, 
buc  owing  to  light  stocks  and  offerings,  prices  have  been 
fairly  well  maintained,  closing  at  9%@10c.  for  good  Cucuta. 
East  India  growths  have  been  quiet  and  without  changes. 
Speculation  in  the  market  for  contracts  has  been  fairly 
active.  Speculative  holders  have  been  fairly  free  sellers  to 
liquidate  their  accounts,  and  under  these  offerings  prices 
have  declined.     The  following  were  the  final  asking  prices  : 


Nov 6'05o. 

Deo 610o 

Jan 6-I5o. 


Jane.... 6-450 

July 6500. 

Sept 6-60o 


!  Feb 6-20o. 

Maroh 6-30o. 

!May 6-40o. 

Offerings  of  raw  sugar  for  prompt  delivery  have  continued 
small  and  prices  have  held  firm  at  4%c  for  centrifugals,  96- 
deg.  test,  and  3Jgc.  for  muscovado,  89  deg.  test.  Refined 
sugar  has  been  in  moderate  demand,  but  the  close  was  un- 
settled and  lower  at  5-45c.  for  granulated,  Other  groceries 
have  been  steady. 

Kentucky  tobacco  has  had  a  fair  export  sale  at  steady 
prices.  Seed  leaf  tobacco  has  been  in  moderate  demand  and 
steady.  Sales  for  the  week  were  1,550  cases,  as  follows  : 
650  cases  1899  crop,  Pennsylvania  seed  leaf,  12®  13c. ;  150 
cases  1899  crop,  Gebharts,  13c;  500  cases  1899  crop.  Zim- 
mers,  14%@15i^c. ;  450  cases  1899  crop,  Wisconsin  Havana, 
11^  13c;  75  cases  1899  crop,  New  England  Havana  seed,  33@ 
523^c,  and  25  cases  1900  crop,  New  England  Havana  seed, 
spotted,  private  terms;  also  550  bales  Havana  at  35@90c.  in 
bond  and  125  bales  Sumatra  at  80c@$l  70  in  bond. 

The  demand  for  Straits  tin  has  been  very  moderate,  and  the 
close  was  dull  and  easier  under  disappointing  foreign  ad- 
vices; prices  quoted  were  28-65@28  85c  Ingot  copper  has  had 
only  a  limited  sale,  but  prices  have  been  unchanged  at  16%@ 
17c.  for  Lake.  Lead  ha3  sold  slowly,  and  the  close  was  easy 
at  4-37^c.  for  domestic.  Spelter  has  advanoed  slightly,  clos- 
ing quiet  at  4-30$4-35c  for  domestic.  Pig  iron  has  been  in 
fairly  active  demand  and  firm,  closing  at  $13@16  50  for  do- 
mestic. 

Refined  petroleum  has  been  unchanged,  closing  at  7-25c.  in 
bbls,.  4'70c.  in  bulk  and  8'55c.  in  cases.  Naphtha  unchanged 
at  9 '55c  Crude  certificates  have  been  neglected.  Credit 
balances  have  weakened  to  $1-05.  Spirits  of  turpentine  has 
been  in  fairly  full  supply  and  easier,  closing  at  42^®  43c 
Rosins  have  been  firm  but  quiet  at  $1  60@1  65  for  common  and 
good  strained.  Wool  has  been  quiet  and  easier.  Hops  have 
been  quiet  at  unchanged  prices. 


COTTON. 

Friday  Night,  November  23,  1900. 

The  Movement  op  the  Crop,  as  indioated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  reoeipts  have  reaohed  283, 0S5  bales, 
against  278,572  bales  last  week  and  295,732  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1900, 
3,078,072  bales,  against  2,822,853  bales  for  the  same  period  of 
1899,  showing  an  increase  since  Sept.1,1900,  of  255,219  bales. 


Receipt*  at— 

Sat. 

if  on. 

Tuet. 

Wed. 
15,707 

15,656 
834 

4,475 

1,208 

379 

1,980 

1,161 
2,403 

175 

TKurt. 
15,496 

13,902 
165 

4,608 

1,817 

2,064 

1,477 

2,134 

35 

41,698 

Fri. 
14,005 

641 

10,674 

1,193 

7,650 

4,026 

2,043 

1,640 

6 

2,419 

18 

1,395 

1,727 

1,558 

2,176 

897 

52,068 

Total. 

Sab.  Pass,  &o. 
New  Orleans... 
Mobile 

12,391 

11,118 
334 

3,158 

1,258 

1,844 

1,199 

150 
653 

227 
32,332 

15,773 

19,842 
517 

4,071 

1,693 

1,549 

1,797 

685 

75 
46,001 

28,692 

24,639 
1,852 

6,097 

818 

2,476 

1,303 

1,056 

75 

102,064 

641 

95,831 

4,895 

Pensaoola,  &c. 

Brnnsw'k.Ao. 

Pt.  Royal.&c, 

Wilmington 

Wash'ton.Ao. 

N'p't  News,  Ac. 
New  York..... 
Boston......... 

7,650 

26,435 

2,043 

8,434 

6 

10,730 

18 

9,151 

1,727 

2,869 

9,107 

Baltimore 

Pbiladel'a,  Ac. 

897 
587 

Tot.  this  week 

67,008 

43,978 

283,085 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.l,  1900,  and  the  stock  to-night,  compared  with  last  year. 


1900. 

1899. 

Stock. 

Receipts  to 
Nov.  23. 

Thit 

Since  Sep. 

Thi$ 

Since  Sep. 

1900. 

1899. 

week. 

1, 1900. 

week. 

1, 1899. 

Galveston... 

102,064 

772,343 

97,726 

935,690 

221,647 

246,896 

Sab.  P.,  Ac 

641 

11,052 

1,116 

14,227 

Sfew  Orleans 

95,831 

1,032,633 

64,901 

700,733 

294,861 

333,801 

Mobile 

4,895 

66,006 

7,282 

80,238 

27,120 

37,099 

P'saoola,  &o. 

7,650 

43,316 

990 

37,135 

....   . 

•••»• 

Savannah... 

26,435 

502,924 

43,117 

482,398 

88,225 

152,49"7 

Br'wlck.Ac 

2,013 

40,253 

549 

45,072 

5,489 

19,309 

Charleston.. 

8,434 

154,253 

9,516 

139,688 

23,086 

38,791 

P.Royal.Ao. 

6 

214 

83 

823 

... 

...... 

Wilmington. 

10,730 

166,371 

7,204 

153,890 

15,052 

13,173 

Wash'n,  Ac. 

18 

373 

27 

515 

..... 

Norfolk 

9.151 

180,268 

19,085 

158,934 

37,707 

41,435 

N'portN.,Ao 

1,727 

15,969 

487 

4,984 

7,869 

251 

New  York... 

2,869 

10.262 

55 

6,205 

41,861 

103,719 

Boston 

9,107 

61,602 

3,265 

19,830 

33,000 

28,000 

Baltimore . . 

897 

13,038 

6,946 

31,053 

9,66 1 

22,075 

Phlladel.Ac 

587 

7,195 
3,078,072 

1,392 

11,438 

2,822,853 

4,850 
810.428 

8,352 

Totals 

283.085 

263  741 

1,045,398 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading;  ports  for  six  seasons. 


Receipts  at— 

1900. 
102,705 

1899. 

98,842 

1898. 
138,663 

1897. 
105.198 

1896. 

69,159 

1895. 

Galves'n.Ao. 

39,254 

New  Orleans 

95,831 

64,901 

92,317 

134,159 

88,491 

75,956 

Mobile.. 

4,895 

7,282 

10,836 

17,106 

16,93  7 

9,833 

Savannah... 

26,435 

43,117 

49,801 

40,548 

44,509 

20,356 

Ohas'ton,  Ac 

8,440 

9,599 

24,501 

18,098 

15,017 

11,472 

Wllm'ton,  Ac 

10,748 

7,231 

14,648 

11,751 

12,591 

9,020 

Norfolk 

9,151 

19.085 

34,106 

41,754 

36,822 

10,102 

N.  News,  <bo. 

1,727 

487 

2,206 

243 

899 

9,116 

All  others... 

23,153 

13,197 
263,741 

2822,853 

54,949 

422,057 

4014,304 

27,196 
396,053 

29,101 
313,526 

14,424 

Tot.  this  wk. 

283,085 
3078,072 

199,533 

Slnoe  Sept.  1 

3741,831 

3554,971 

2460,550 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  188,459  bales,  of  which  121,222  were  to  Great  Britain,  26,779 
to  France  and  40,458  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  sinoe  Sept.  1.  1900. 


Wnk  JBndint  J>iov.  23 

1900. 

From  Sew.  1, 1900.  to  Not 

'.  23, 1900 

Export* 

Exported  to— 

Exported  to— 

'rom— 

Great 
Brit'n. 

France 
20,69* 

Conti- 
nent. 

6,057 

lotal 
Week. 

92.064 

Great 
Britain. 

France 
91.4S9 

Conti- 
nent. 

104.696 

lotai. 

65,313 

303,4^:6 

499,671 

Sab.  Pass,  &o.. 







6,517 

5,547 

New  Orleans.. 

16,909 

12,515 

29,421 

347,115 

107,355 

210,04;! 

664,512 

Mobile 

17,870 

5,124 

22,991 
38,063 

6.073 

2,217 

7,290 

20,904 

3.800 

13,858 

4.754 

5,985 

12,327 

23,066 

87,346 

21,005 

227,664 

336.015 

Brunswick  .... 







16,997 

6,566 

23,553 

Charleston.... 

7,762 





7,762 

69,673 

37,611 

107,184 

Port  Royal.... 



...... 









Wilmington... 

9,630 





9,630 

66,310 

84,365 

150,675 

Norfolk 











1,800 

1,800 

N'port  N..  &o.. 





544 

544 

4,466 



3,456 

7,922 

2,506 

100 

6,798 

9,404 

69.H18 

10,540 

59,093 

189,451 

7,395 





7,395 

124,301 

790 

125,091 

1,880 





1,880 

27,016 

9,571 

36,586 

Philadelphia. . 

•••••. 

500 

1 

501 

San  Fran..  Ac. 



...... 

40.458 
~70,057 

188,459 
133,229 





770,074 

121,222 

88,756 

26.779 
24,416 

1,155,801 
716,263 

233,689 
297,121 

2.159,564 

Total,  1890.... 

781,99? 

1,794,386 

1070 
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In  addition  to  above  exports,  our  telegrams  to-night  alsc 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  foi 
New  York,  whioh  are  prepared  for  our  speoial  use  by  Messrs 
Lambert  &  Barrows,  Produce  Exohange  Building. 


ON  SHIPBOARD,  NOT  CLEARED   FOB— 

Leaving 
stock. 

Nov.  23  at— 

Great 
Britain 

Fr'nce 

Ger- 
many. 

9,465 

48,139 

700 

5,000 

2,100 

"ibo 

11,000 

Other 
For'gn 

Coast- 
wise. 

974 
6,941 

300 

13",5o6 

Total. 

New  Orleans. 

Galveston 

Savannah 

Charleston . . . 

New  York 

Other  ports . 

15.627 

30,318 

5,530 

i",6b"6 

i".566 
15,000 

68,975 

12,179 
21,310 

4.355 
5,385 
4,420 
3,000 

4",6b6 

42,600 
112,093 

10,6^0 
8,300 
3,100 

13,500 
1,600 

30,000 

252,261 
109,554 
77,575 
14,786 
24,020 
24,207 
40,261 
45,921 

Total  1900.. 

33,489 

76,504 

21,160 

21,715 

221,843 

588,585 

Total  1899.. 
Total  1898.. 

70,142 
159.215 

47,798 
50,'83 

92, 

147, 

969     . 
196 

28,495 
53,737 

239,402 
411.231 

805,996 
860,625 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
fairly  extensive  scale  and  prices  have  advanced.  Tbe  senti- 
ment of  i  he  trade  has  been  largely  in  favor  of  the  market. 
The  general  tendency  has  been  to  reduce  estimates  of  the 
yield  of  the  crop,  with  the  result  that  at  present  there  are 
comparatively  few  who  are  inclined  to  look  for  a  crop  in  ex- 
cess of  10,000,000  bales.  The  movement  of  the  crop  during 
the  week  has  been  very  moderate,  the  receipts  at  ihe  interior 
towns  running  comparatively  light.  Predictions  also  were 
for  a  continued  light  movement.  The  advices  received  from 
the  South  have  reported  planters  decidedly  firm  holders,  and 
in  the  Southern  spot  markets  prices  have  been  advanced. 
Speculatively  New  Orleans  has  been  the  leading  buyer. 
There  also  has  been  increased  buying  by  outsiders,  attracted 
by  the  buoyancy  of  the  market  and  the  tendency  to  decrease 
crop  estimates.  To-day  there  was  a  fairly  active  market  but 
the  tone  was  somewnat  unsettled.  Cable  advices  came 
stronger,  influenced  by  a  well- known  crop  estma  or  placiig 
the  yield  of  the  present  crop  at  9,500,000  bales  minimum  ana 
9,750,000  bales  maximum.  The  local  market  opened  at  an 
advance  in  sympathy  with  the  stronger  foreign  advices 
During  the  morning,  however,  there  was  free  selling  to 
realize  profits,  and  some  of  the  improvement  was  lost.  The 
small  movement  of  the  crop  for  the  week  and  the  firmness  of 
the  Southern  Lolders  turned  the  market  during  the  afternoon 
trading,  and  the  close  was  steady  at  a  net  gain  in  prices  for 
the  daycf  5@11  pcinte.  Cotton  on  the  spot  has  advanced  to 
lOKc-  ror  middling  uplands.  The  average  estimate  of  the 
crop  by  the  members  of  the  Liverpool  Cotton  Exchange  is 
10,100,000  bales,  and  the  average  estimates  by  trie  members 
of  Memphis  Exchange  is  9,908,000  bales. 

The  rates  on  and  off  middling,  as  established  Nov.  21, 1900, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair ..o.  li«  on 

Middling  Fair %  on 

Strlot  Good  Middling %  on 

Good  Middling eieon 

itriot  Low  Middling SieOfl 

Low  Middling 'leoff 

Strict  Good  Ordinary h  off 

Good  Ordinary liieoff 


Strlot  Good  Mid.  Tinged. o.  31gon 

Good  Middling  Tinged Even 

Middling  Tinged i«  ofl 

Stric  t  Low  Middling  Tinged    38  ofl 

Middling  Stained 13  ofl 

StriotLow  Mid.  Stained. ...  lis  ofl 
Low  Middling  Stained liaofl 


On  this  basis  the  offioial  prices  for  a  few  of  the  grades  for 
the  past  week— Nov.  17  to  Nov.  23— would  be  as  follows. 


UPLANDS. 


Good  Ordinary...... 

Low  Middling.....*. 

Middling 

Good  Middling 

Middling  Fair 


Sat.    ITI011  Tues  Wed    Th.    Frl 


8*e 
9ifl 

9l516 
IOI4 

ionlfi 


9 

9=8 
10he 
i03e 
10i3l6 


93,, 
91318 
10*4 

if" 


93,6 
9  316 
10H 
10916 
11 


93ia 

913ie 
109,6 

11 


9*i. 

91*16 
10*4 


GULF. 


Good  Ordinary. 
Low  Middling... 

Middling , 

Good  Middling.. 
Middling  Fair... 


Sat.    Mon  Tues  "Wed    Th.    Frl. 


9ie 

9% 

10*16 

lOlfl 

1015,, 


914 

9?e 

10516 

10&8 
IH16 


97,«, 

101,« 

101* 

101316 

11H 


97,6 

lOhe 

101* 

iois16 

11*4 


9716 
101,« 

lOiSie 
Ilk 


STAINED. 


Low  Middling... 

Middling 

Strict  Middling 

Good  Middling  Tinged. 


Sat.    Mon  Tues  Wet!    Th.    Frl. 


8»16 

913 
9U,e 

916,* 


8"ie 

938 

9i3,6 

101,6 


8 '8 
913lfl 
10 

1014 


8*8 

lo1316 
1014 


884 

10H 


8h 
9% 

ioV 


The  quotations  for   middling  upland    at  New  York   on 
Nov.  23  for  each  of  the  past  82  years  have  been  as  follows, 


1900. ...clOk 

1899 75a 

1898 61,6 

1897 51316 

1H96 70s 

1895 8»l6 

1894 578 

1893 8ie 


1892. ...c.  9Hi6 

1891 8ia 

1890 9716 

1889 10k 

1888 10 

1887 10716 

1886 9316 

1885 9716 

MARKET  AND  8ALES. 


1884....C.10716 

1883 101* 

1882 109,6 

1881 1H516 

1880 1138 

1879 12ie 

1878 93e 

1877 Ilk 


1876....C.12 

1875 133b 

1874 14*8 

1873 15»8 

1872 19ia 

1871 1878 

1870 15ia 

1869 25 


Spot  Market 
Closed. 

Futubbs 
Market 
Closed. 

Sales  of  Spot  &  Contract. 

Ex- 
port. 

Oon- 
tump. 

Con- 
tract. 

Total. 

Saturday . . 
Monday.... 
Tuesday . . . 
Wednesday 

Quiet  at  1,0  adv. 
Steady  at  lead.. 
Quiet  at  3, 6  adv. 

Firm... 

Weak 

99 
235 
116 

373 

C3 

455 

200 
400 

COO 

99 

435 
116 

773 

Thursday . . 

yuit-t 

C3 

steady  

455 

1.341 

1.941 

Futures.— Highest,  lowest  and  dosing  prices  at  New  York, 
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The  Visible  Jsupply  of  Cotton  to-night,  as  made  up  oy 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  dowc  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Nov.  23),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1900.  1899.          1898.          1897. 

Stock  at  Liverpool bales.    430,000  79^,000     846,000     563,000 

Stock  at  London 15,000  2,000 

Total  Great  Britain  stock 


4,000  4,000 


445,000 

Stock  at  Hamburg 15,000 

Stook  at  Bremen 110,000 

9took  at  Amsterdam... 

3tock  at  Rotterdam 200 

3took  at  Antwerp 4,000 

Stock  at  Havre 9S.000 

3tock  at  Marseilles 2,000 

Stock  at  Barcelona 25,000 

Stock  at  Genoa 13,000 

Stock  at  Trieste 2,000 

Total  Continental  stocks . . 

Tetal  European  stocks.... 
India  ootton  afloat  for  Europe 
Amer.  ootton  afloat  for  E'rope. 
EsryDt.Brazil,&o..afltfor  Efpe 
Stock  in  Alexandria,  Egypt. . 


798,000 

25,000 

194.000 

1,000 

200 

4,000 

175,000 

4,000 

61,000 

28,000 

9,000 


650,000 

13,000 

180,000 

1,000 

200 

8,000 

115.000 

4,000 

21,000 

31,000 

11,000 


567, 000 

10,000 

179,000 

2.000 

200 

8,000 

165,000 

4,000 

34,000 

8.0C0 

4.000 


269,200      501,200      384,200      414,<!00 


714  200  1,2^9,200  1,234,200 

1,000         14,000 

495,000  1,025.000 

r,  6.000        66,000 

15«,000      168/01 

183.000      154,000 


931,200 
8.000 
819,000 
49<'00 
150,000 
149.000 


46,000 

733.000 

57.000 

132,000 

Stock  in  Bombay,  India 148,000 

iLookin  United  states  ports..  810,428  1,045,398  1,271,854  1,012  604 
Stook  in  U.  8.  interior  towns. .  60S802  766,193  683,320  559.421 
United  States  exports  to-day..      42.8oQ       l-°i,690       29,033       29.r>99 

Total  visible  supply 3,289,280  4.039,481  4,635,409  3,756,824 

Of  the  above, totals  of  American  and  other  descriptions  are  as  follows: 

American— 

Liverpool  stook baleB.  373,000  703,000     759,000  465,000 

Continental  stocks 230.000  4^8.000     337,000  373.000 

American  afloat  for  Europe...  733,000  495,000  1,025,000  819,000 

United  States  stock 810,428  1,045,393  1,271,856  1,012,604 

United  States  interior  stocks.  605,802  766,193     683,320  559.421 

United  States  exports  to-day..  42,850  15  690       2^033  29,599 

Total  Amerioan 2,795,080  3,483,Zbl  4,105,209  3,258,621 

East  Indian,  Brazil,  <fc— 

Liverpool  stook 57,000  93,000        87,000  98  000 

London  stock 15,000  2.000          4,000  4,000 

Continental  stooks 3^,200  43,200        47,200  41.200 

India  afloat  for  Europe 46.000  1,000       14,000  8.0OO 

levpt.  Brazil.  Ac.  afloat. 67,000  76,000        56,000  49.000 

Stock  In  Alexandria,  Egypt...  132,000  155,000     150,000  150,000 

Stook  in  Bombay,  India 148.000  183.000     154.000  148.000 

Total  East  India,  &o 49i.2iO  556,200     o&YiOO  498.200 


Total  Amerioan.. 
Total  visible  supply 


2,795,060  3.483,281  4,105,209  3,258.624 
..3,28^,280  4,039,431  4,630.409  3,756. -24 
Middling  Upland,  Liverpool..  5<>bA.         4<-?ad.         3*;,3a  3H&- 

Middling  Upland,  New  York,.       KH40.  7\o.         5"i8o.       5i«i6c. 

Egypt  Good  Brown,  Liverpool         7  VI  6«i.  4^d.         4»igd. 

Perav.  Rough  Good,  Liverpool        7^.  73ed.  6*d.  s^d. 

Broaoh  Fine,  Liverpool 57sd  4-iiai  3i<d.  3M. 

Tinnevelly  Good,  Liverpool...         S^d.       3i&i6d.  3d.  S^d. 

gy  Continental  imports  past  week  have  been  98,000  bales. 

The  above  figures  indicate  a  decrease  in  1900  of  760,301 
bales  as  compared  with  same  date  of  1899,  a  loss  of  1,316,129 
bales  from  1898  and  a  decline  of  407, "ill  bales  from  1897, 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1899— is  set  out  in  detail  below. 
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The  above  totals  snow  that  the  interior  stocks  have  in 
creased  during  the  week  15,794  bales,  and  are  to-night  160,391 
bales  less  than  at  same  period  last  year.    The  receipts  at  all 
towns  have  been  2,746  bales  more  than  same  week  last  vear, 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Nov.  23  and  since  Sept.  1  in  the  last  two  years  are  as  follows, 


1900. 

1899. 

November  23. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

BMpped— 
Via  at.  Louis... 

42,046 
6,911 
429 
1,749 
6,057 
2,156 
7,412 

66,760 

13,4€0 

2,483 

766 

16,709 

50,051 

330,849 

77,989 
4,699 
24,068 
36,721 
18,056 
68,157 

560,538 

92,097 

42,175 
12,265 

146,537 

414,001 

53,377 

9,967 

596 

776 

7,927 

6.615 

10,986 

313,077 
95,931 

5,444 

Via  Rook  Island 

5.421 

Via  Cincinnati ... 

84,367 
51,856 

58,996 

Total  gross  overland 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &o.. 
Between  Interior  towns ... 

90,244 

11,658 
2,897 
3,153 

615,092 

68,526 
16,487 
34,706 

17,708 

72,536 

119,719 

Leaving  total  net  overland*.. 

495,373 

*  Including  movement  by  rail  to  Canada 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  50,051  bales,  against  72,586  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  81,372  bales, 


In  Sight  and  Spinners' 
Takings. 

1900. 

1899. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Set  overland  to  Nov.  23........... 

283,085 
50,051 
28,000 

361,136 
15,794 

376,930 
71,915 

3,078,072 
414,001 
336,000 

3,828,073 
561,175 

263,741 
72,536 
29,000 

365,277 
35,191 

400,468 
135,471 

2,822,853 
4y5,373 

Southern  consumption  to  Nov.  23 

316,000 

Total  marketed 

3,664,226 

523,010 

Came  Into  sight  during  week. 
Total  in  sight  Nov.  23 

4.3891248 
612,185 

4,187,236 

North'n  spinners  tak'gs  to  Nov.  23 

829,572 

Movement  into  sight  in  previous  years 

1898 bales.  546,41*0 

1897 517,602 

1896 4()3,-  60 

1895 281,787 


Since  Sept.  1. 

18P8 bales.  5,2oO,264 

1897 4,964,545 

1896 4,587,ti00 

1895 3,531,663 


Quotations  for  Middling  Cotton  at  Other  Markets, — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  dav  of  the  week. 


Week  ending 

CLOSING  QUOTATIONS  FOB 

MIDDLING  COTTON  ON- 

Xov.  23. 

Satur. 

Mon. 

Tv.es. 

Wednes. 

Thurs. 

Fri. 

Galveston... 

93s 

938 

9k 

934 

934 

9\ 

New  Orleans 

9k 

958 

9Utfl 

9*8 

9*8 

9*8 

Mobile 

9k 

9k 

9k 

9»,6 

9H16 

911ie 

Savannah... 

938 

9k 

9»8 

9Hi6 

958 

9H16 

Charleston. . 

938 

93s 

9k 

9k 

988«>ni6 

9llla 

Wilmington. 

9k 

9k 

9k 

988 

989 

9t>8 

Norfolk 

9*ie 

9k 

95s 

934 

934 

913la 

Boston 

9*8 

915,e 

10  16 

10k 

10k 

10k 

Baltimore .  . 

9H 

9*8 

9*8 

10k 

10k 

10k 

Philadelphia 

10318 

105,8 

10k 

10k 

10k 

10k 

Augusta 

9*8 

9*8 

9*8 

10 

10 

10 

Memphis — 

97i« 

9k 

9"* 

934 

91316 

913,8 

St.  Louis.... 

9k 

9k 

988 

958 

91316 

9l3lfl 

938 

93g 

9k 

958 

9% 

9\ 

Cincinnati.. 

9*4 

9% 

9% 

u% 

9\ 

934 

Louisville. . . 

9% 

9»8 

988 

958 

9*8 

9*8 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens I  Oolumbus.Miss  9k 

Atlanta 9%       Eufaula 9% 

Charlotte 9k       Little  Rook 9k 

Columbus,  tta.     9k     I  Montgomery...  91318 


Nashville 9k 

Natohez 9ikg 

Raleigh 9*8 

Shreveport 97,6 


Weather  Reports  by  Telegraph.—  Reports  to  us  this 
evening  by  telegraph  from  the  South  indicate  that  in  portions 
of  Arkansas,  Tennessee  and  Mississippi  the  rainfall  has  been 
rather  heavy  during  the  week,  interfering  with  the  gather- 
ing and  marketing  of  cotton.  Elsewhere  the  precipitation 
has  as  a  rule  been  light.  Our  correspondent  at  Columbus, 
Miss.,  states  that  farmers  are  showing  more  inclination  to 
sell. 

Oalveston.  Texas.— We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  being  six  hundredths  of  an  inch. 
Average  thermometer  73,  highest  78, lowest  68 

Abilene,  Texas.—  It  has  rained  on  three  days  of  the  week 
to  an  inappreciable  extent.  The  thermometer  has  averaged 
63,  the  highest  being  78  and  the  lowest  48. 

Corpus  Christi,  Texas.— Dry  weather  has  prevailed  all  the 
week.  The  theimometer  has  averaged  77,  ranging  from  66 
to  88. 

Palestine,  Texas.— We  have  bad  rain  on  one  day  of  the 
past  week,  to  the  extent  of  twentv-four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  56  to  84,  averag- 
ing 70. 

San  Antonio,  Texas. — There  has  been  rain  on  three  days 
during  the  week,  the  rainfall  reaching  twelve  hundredths  of 
an  inch.     Average  thermometer  73,  highest  84  and  lowest  62, 

New  Orleans,  Louisiana. — We  have  had  rain  on  two  days 
of  the  past  week,  the  rainfall  reaching  twenty-four  hun- 
dredths of  an  in3b.     The  thermometer  has  averaged  73, 

Shreveport,  Louisiana. — Rain  has  fallen  on  three  days  of 
the  week,  the  rainfall  reaching  one  itch  and  forty-three  hun- 
dredths. The  thermometer  has  averaged  69  and  ranged  from 
53  to  83. 

Columbus,  Mississippi. — Farmers  are  showing  more  dispo- 
sition to  sell.  Rain  has  fallen  on  two  days  of  the  week,  the 
rainfall  being  seventy-five  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  50  to  80.  averaging  65. 

L'  land,  Mississippi.— We  have  had  rain  during  the  week 
to  the  extent  of  one  inch.  Average  thermometer  66,  highest 
90,  lowest  46. 

GreenvUle,  Mississippi.— The  weather  is  now  rainy  and 
warm  for  the  season. 

Vicksburg,  Mississippi.— We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  reaching  two  inches  and 
fourteen  hundredths.  The  thermometer  has  averaged  70, 
ranging  from  50  to  83. 

lAttle  Bock,  Arkansas. — Wet  weather  has  interfered  with 
pickiug  and  marketing.  Rain  has  fallen  on  two  days  dur- 
ing the  week,  to  the  extent  of  two  inches  and  three  hun- 
dredths. The  thermometer  has  ranged  from  44  to  76,  aver- 
aging 64. 

Helena,  Arkansas.— We  have  had  heavy  rain  on  three  days 
of  the  week,  the  precipitation  being  five  inches  and  eight 
hundredths.  Average  thermometer  66,  highest  77  and  low- 
eat  46. 

Memphis,  Tennessee. — Picking  has  been  interrupted.  There 
has  been  heavy  rain  on  three  days  during  the  week,  to  the 
extent  of  three  inches  and  forty- seven  hundredths.  Now 
threatening  The  thermometer  has  ranged  from  388  to  76, 
averaging  63  9. 

Mobile,  Alabama. — There  has  been  rain  on  three  days  of 
the  week,  the  precipitation  reaching  forty-seven  hundredths 
of  an  inch.  The  thermometer  has  averaged  66,  the  highest 
being  78  and  the  lowest  46. 

Montgomery,  Alabama. — It  has  rained  on  two  days  of  the 
week,  the  precipitation  being  eighty-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  65,  ranging  from  41  to 
81. 

Selma,  Alabama. — There  has  been  rain  on  two  days  the 
past  week,  the  rainfall  being  seventy- five  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  47  to  88,  averag- 
ing 68. 

Augusta,  Georgia. — We  have  had  raiuon  two  days  the  past 
week,  to' the  extent  of  sixty-two  hundredths  of  an  inch.  The 
thermometer  has  averaged  61,  the  highest  being  80  and  the 
lowest  40. 
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Savannah,  Georgia.— Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  forty-foar  hundredths  of  an  inch. 
The  thermometer  has  averaged  66,  ranging  from  47  to  82. 

Charleston,  South  Carolina. — There  has  been  rain  on  three 
days  the  past  week,  the  rainfall  being  two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  45  to  78,  averag- 
ing 63. 

Stateburg,  South  Carolina.— We  have  had  light  rain  on  one 
day  during  the  week,  to  the  extent  of  nine  hundredths  of  an 
inch.  The  last  four  days  have  been  very  warm.  Average 
thermometer  62,  highest  81  and  lowest  34. 

Greenwood,  South  Carolina. — It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  fifty  seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  55,  the  highest  being 
64  and  the  lowest  47. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  Nov.  22,  1900,  and  Nov.  23,  1899, 


New  Orleans .Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville........ Above  zero  of  gauge. 

Shreveport Above  zero  of  gat  ge. 

Vloksborg Above  zero  of  gauge . 


Nov.  22,  '00. 


Feet. 
4-2 
6-5 

23-8 
62 
8'7 


Nov.  23,  '99. 


Feet. 
3-9 
2-9 
0-9 
0-9 
03 


Fall  River  Mill  Dividends  in  1900.— In  our  editorial 
columns  to-day  will  be  found  an  article  under  the  above 
caption  covering  the  results  for  the  year  1900. 

India  Cotton  Movement  prom  all  Ports. — The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Nov.  22,  and  for  the  season  from  Sept.  1 
to  Nov.  22  for  three  years  have  been  as  follows: 


1900. 

1899. 

1898. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

12,000 

50,000 

33,000 

138,000 

18,000 

82,000 

Exports 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1900.. 

1899 

1898.. 
Calcutta— 

1900 

1899 

1898 

Madras— 

1900 

1899 

1898 

All  others— 

1900 

1899 

1898 

1,000 

5,000 
2,000 

2,000 
4,000 

5,000 
2,000 

3,000 
4,000 

10,000 
1,000 

2,000 

2,000 
2,000 
4,000 

63,000 

2,000 

27,000 

10,000 
2,000 
S.000 

2,000 
1,000 
4,000 

23,000 

9,000 

29,000 

73,000 

2.000 

28,000 

10,000 

2,000 

11,000 

2,000 
1,000 
6,000 

25,000 

f.OOO 

33,000 

Total  all— 

1900 

1899 

1898 

1.C00 

9,000 
4,000 

10,000 
4,000 

12,000 
9,000 

98,000 
14,000 
69,000 

110,000 
14,000 
78,000 

Alexandria  Receipts   and 

Shipments  op  Cotton.  - 

Alexandria,  Egypt, 
November  21. 

1900. 

1899. 

1898. 

Receipts  (oantars*) . . . 
This  week 

275,000 
1,847,000 

340,000 
2,626,000 

290.000 

Since  Sept.  1 

2,119,000 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Exports  (bales)— 

24.000 
8,000 

90.000 
60,000 

23,000 
17,000 

40,000 

120,000 
110,000 

230,000 

13,000 
11,000 

24,000 

85,000 
78,000 

Total  Europe 

32,000 

150,000 

163,000 

A  oantar  Is  98  pounds 
*  Oi  which  to  America  in  1900, 11,096  bales;  iu  1899, 23,922  bales; 

a  1898,  7,154  bales. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
firm  for  both  yarns  and  shirtings.  Orders  are  coming  in 
more  freely  from  India.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1900. 

1899. 

8H  lbs.  Shirt- 

Oott'n 

8H  lbs.  Shirt- 

Oott'n 

32*   Cop. 

ings,  common 

Mid. 

32s  Cop. 

Twist. 

ings,  common 

Mid. 

Twist. 

to  finest. 

Uplds 

to  finest. 

Upldi 

d.        d. 

s.   d.      s.    d. 

d. 

d.       d. 

a.    d.      s.    d. 

d. 

Oo.l9 

8%  ®9% 

5    6    «8    0 

5»8 

6716®788 

4    9    HI    6 

38is 

"  26 

838  ©91* 

5    4ifl»7  11 

5732 

67lea738 

4    9    »7    6 

3Si3a 

Nov.  2 

838   99*2 

5    4i«©7  11 

5»32 

ff>ie«7* 

4    9    ©7    6 

4*32 

"     9 

8>4  99% 

5    4»«»7  11 

5*32 

7      ®7!fl 

4  10is«7    7*9 

43lfi 

"  16 

8&i««938 

5     5     ®8     0 

*»l« 

7      ®7»* 

4  10i«©7    7*8 

43.32 

"  23  3i',6»938 

5    5*fl?>8    0 

5^8 

7      TtlH 

4  10«fl»7    1\+ 

4732 

Jute  Butts,  Bagging,  &c— The  demand  for  jute  bagging 
during  the  past  week  has  been  almost  nil,  but  quotations  are 
unchanged  at  7%g.  for  1%  lbs  and  7J^c.  for  2  lbs.,  standard 
grades.  Car-load  lots  of  standard  brands  are  quoted  at  T%@ 
1%G„  f.  o.  b.,  according  to  quality.  Jute  butts  very  dull  and 
nominal  at  l%c.  for  paper  quality  and  l*50@2'45c.  for 
bagging  quality. 


Exports  op  Cotton  Goods  prom  Oreat  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c,  from  Great 
Britain  for  the  month  of  October  and  since  January  1  in 
1900  and  1899,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


000s  omitted. 

Yam&Thread. 

Cloth. 

lot-al  of  All. 

1900. 

1899. 

1900. 

1899. 

1900. 

Lbi. 

87,755 
83,077 
88,270 

259.102 

77,075 
81,177 
73.108 

1699. 

It  00. 

1899. 

February.... 

Lbs. 

19,803 
17.140 
19,847 

66,790 

16.767 
16,630 
13,648 

Lbs. 
20,836 
20,407 
22,760 

Yds. 
464,047 
439,312 
466,772 

Yds. 
453.653 
434.194 
467,754 

Lbs. 

85,770 
82,091 
88.366 

256,297 

81.612 

81,488 

Lbi. 
107,558 
100,217 
108,117 

315.8W 

93,642 
97,807 

Lbi. 
1C6.608 
102,498 
111,196 

Tot.lst  quar 

64,003 

19,926 
19,786 
18.916 

1,370,131 

407,576 
429,265 
386,595 

1.223,135 

452,999 
383,535 
386,374 

1,355,601 

431,660 
431,008 
452,305 

320,300 

101.538 
101,274 
104,434 

Tot.  2d  quar. 
July 

September... 

47,039 

15,471 
14,153 
14,323 

58.631 

19.826 
19,334 
20,374 

1,314,973 

4S1.621 
49S.417 
446,765 

231,360 

85.665 
73,664 
73,f6e 

248,615 

91,05: 
94,23;- 

84,27c 

278,396 

101, 13« 
87.817 
87,389 

307,24d 

110,882 
113,667 
104,662 

Tot.  3d  quar. 

43,917 

14.821 

69,633 
22,419 

1.228,908 
367.4=6 

1,425,803 
476.980 

232,395 
73,277 

269,568 
89.991 

276,342 
88.098 

867 
24,866 

329,101 
112,410 

''44 

Sundry  articli 
Total  expc 

21,657 

684,444 

1,091,458 

The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  ten  months  984,444,000  lbs. 
of  manufactured  cotton,  against  1,091,458,000  lbs.  last  year,  or 
a  decrease  of  107,014,000  lbs. 

EXPORTS   OF    PIECE    GOOD8   AND    YA.BN8    TO    PRINCIPAL   COUNTRIES   IU 
OCTOBER  AND  FROM  JANUARY  1  TO   OCTOBER  31. 


Piece  Goods—Yard,). 
(000»  omitted.) 


Sa»t  Indies  

Turkey,  Egypt  and  Africa.. 

China  and  Japan 

aurope  (except  Turkey)... . 

3outh  America 

North  America  

K 11  other  countries 


Total  yards. 
Total  value. 


Yarns— Lbs. 
(O00»  omitted.) 

aolland 

Germany. , 

Dth.  Europe  (except  Turkey 

Sast  Indies 

Jhinaand  Japan 

Turkey  and  Egypt 

Ul  other  countries 


Total  lbs 12,082    19.5<'4    21,842 

Total  value..  £6*2      £757      £7:2 


October. 


1900. 


177.890 
73.276 
21.567 
23.25H 
3d.00R 
28.292 
27,lt9 

387.486 
£4,093 


2.203 
1.8c  4 
18r5 
2.993 
623 
1,380 
1,191 


1899. 


216,993 
75.663 
56.712 
26.«60 
37.84>- 
30,082 
31,824 


475.980 
£4,466 


1,848 
3,378 
2,605 
4,4:- 6 
2,757 
2.6*1 
1,669 


1868. 

204,311 
84,859 
41,421 
24.H01 
46.733 
li*,4il 
27,160 


416,899 
i4,03» 


2,827 
3.114 
4,2?5 
3,434 
3.413 
2,807 
1,692 


Jan.  1  to  Oct.  31. 


1900. 

1,828.7*7 
1 07,694 
53<J,562 
217.1C4 
371.941 
276.734 
350.U8 


4,209,06'. 
£43.473 


21.509 
24465 
20,676 
28.029 
11.972 
13,275 
14.226 

134,182 

£rt.4«2 


1899. 


1-68. 


2.131.853  1.960,241 
648,0  0:    657.564 


526.600! 
245,755' 
419  ISO 

2(2  454 
33w.c9» 


4,672.350 
£42  473 


21,914 
33.8-1 
32,159 
34  935 
20,105 
21,708 
150T6 


508,034 
24«,70S 
440,559 
181.448 
2tf3,fc'3e 


4.289,107 
iS9,5<j5 


2°,530 
84.356 
3"  57B 
88.288 

25,807 
13,696 


179.7:6  205-888 
6  rtT9   *7.4«2 


Egyptian  Cotton  Crop.— The  following  is  the  report  of 
the  Alexandria  General  Produce  Association  for  the  month 
of  October  : 

The  month  of  October  has  not  had  muoh  influenoe  on  the  result  of 
the  crop,  because,  although  on  the  one  hand  the  temperature  was 
high  and  favorable  to  the  ootton  trees,  on  the  other  the  damage  men- 
tioned In  our  last  resume  was  much  more  serious  than  was  believed 
at  the  time.  The  first  picking  has  already  been  gathered  and  the 
second  also  will  shortly  be  finished.  The  two  together  are  reported 
to  us  as  being  15  to  35  per  cent  less  than  last  year,  according  to 
provinces  and  localities.  The  third  picking  is  very  much  compro- 
mised, and  the  amount  will  not  be  important.  The  yield  in  ginning 
continues  to  be  on  an  average  4  per  cent  less  than  last  year.  The  re- 
ports from  Upper  Egypt  and  the  Fayoum  are  even  more  unfavorable 
than  those  of  Lower  Egypt.  According  to  the  above  information, 
and  taking  into  acoount  the  increase  of  aoreage  planted  this  year, 
we  are  led  to  estimate  the  crop  at  5,250.000  oantars  about.  As  men- 
tioned in  our  last  resnm6,  the  quality  leaves  muoh  to  be  desired,  as 
regards  cleanliness,  the  ootton  containing  muoh  dead.  In  conse- 
quence the  proportion  of  the  inferior  classes  will  be  greater  than 
usual. 

Jute  Crop  of  India  in  1900.— Mr.  R.  F.  Patterson,  Consul- 
General  of  the  United  States  at  Calcutta,  writes  to  the  State 
Department  under  date  of  October  10,  with  regard  to  the 
jute  crop,  as  follows: 

So  muoh  raw  jute  grown  in  India  (about  15  percent  of  the  crop) 
goes  to  the  United  States  to  be  manufactured,  and  such  a  large  pro- 
portion (about  60  per  cent)  of  the  jute  manufactures  is  shipped  10  the 
United  States  in  the  forinof  gunny  bags  and  cloth,  that  it  will  be  of  In- 
terest to  our  manufacturers  to  know  the  probable  output  of  the  pres- 
ent crop.  The  aoreage  sown  In  the  twenty-six  districts  in  Bengal, 
where  nearly  all  of  the  jute  of  India  Is  grown,  was  about  the  average 
of  the  last  five  years,  but  something  more  than  that  of  last  year,  when 
the  crop  amounted  to  5,000,000  bales  of  40i)  pounds  each.  The  aver- 
age crop  of  the  last  five  years  was  5,581,000  bales,  but  the  season  has 
been  more  favorable  this  year,  and  it  is  estimated  the  present  crop 
will  amount  to  fully  6,000,000  bales. 

New  York  Cotton  Exchange.— The  Committee  on  the 
Revision  of  Quotations  of  Spot  Cotton  of  the  New  York  Cot- 
ton Exchange  at  a  meeting  held  Wednesday  fixed  the  rates 
at  which  cotton  other  than  middling  can  be  delivered  during 
the  ensuing  year.  The  changes  made  applied  mainly  to 
stained  and  tinged  cotton,  which  were  quite  generally  re- 
duced. The  new  rates  on  and  off  middling  went  into  effect 
Nov.  22,  and  are  as  follows:  Fair,  l^c.  on;  middling  fair, 
%c.  on;  strict  good  middling,  J^c.  on;  good  middling,  5-16c. 
on;  strict  low  middling.  3-16c.  off;  low  middling,  7-16c.  off  ; 
strict  good  ordinary,  %c.  off;  good  ordinary,  1  l-16c.  off; 
strict  good  middling  tinged,  316c.  on;  good  middling  tinged, 
even;  middling  tinged,  ^c.  off;  strict  low  middling  tinged, 
%c.  off;  middling  stained  >£c.  off;  strict  low  middling 
stained  lj^c.  cff;  low  middling  stained r  l}£c.  off. 
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Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
reached  188,459  bales.  The  shipments  In  detail,  as  made  up 
from  mail  and  telegraphio  returns,  are  as  follows: 

Total  bales. 

New  York— To  Liverpool,  per  steamers  Bovio,  499 Iberian, 

107 606 

To  Hull,  per  Bteamer  Consuelo,  1,900 1,900 

To  Havre,  per  steamer  Khalif,  100 100 

To  Bremen,  per  steamers  Prinz  Regent  Luitpold,  284 

Trave,  951 1,235 

To  Hamburg,  per  steamers  Belgravia,  699 Cheronea, 

263....  Pennsylvania,  200 1,162 

To  Antwerp,  per  steamers  British  Prince,  2,289 Fries- 
land,  509....  Westernland,  30 2,828 

To  Warburg,  per  steamers  Nicolai  II.,  250 Island,  173..        423 

To  Barcelona,  per  steamer  Leon  XIII.,  600 600 

To  Genoa,  per  steamer  Karamania,  200 200 

ToTrieste  per  steamer  Pocahontas,  50 50 

To  Japan,  per  steamer  Albenga,  300 300 

New   Orleans— Nov.  22— Steamers  Almerlan,  4,215;    Costa 

Rican,  3,726 7,941 

To  Belfast-Nov.  16 -Steamer  Glenarm   Head,  3,720 

Nov.  20— Steamer  Dunmore  Head,  2,041 5,761 

ToHull-Nov.  19— Steamer  Aleppo,  3,207 3,207 

To  Bremen— Nov.  19- Steamer  Cromwell,  2.938 2,938 

To  Rotterdam-Nov.  17- Steamer  York,  300 300 

To  Antwerp -Nov.  16-Steamer  Hermann,  1,356. 1,356 

To  Copenhagen -Nov.  20— Steamer  Florida,  1.633 1,633 

To  Barcelona— Nov.  22— Steamer  Orion,  4,975 4,975 

To  Oporto— Nov.  83— Bark  Albatros,  1,3C0 1,300 

To  Tampico-Nov.  23— Steamer  Hugin,  13 13 

Galveston— To    Liverpool— Nov.   15— Steamer  Maranhense, 

5,227 Nov.     6— Steamer  Hilarius,  9,503 Nov.  17— 

Steamers   Gaditano,  6,792;    Idar,  9,876;    Queen  Mary, 

11. 172.... Nov.  22— Bteamer  Serra,  4,296 46,866 

To  Manchester-  Nov.  16— Steamer  Saturnina,  6,987 

Nov.  22— steamer  Stanfield,  9,198 16,185 

To  Belfast— Nov.  17- Steamer  Dunmore  Head.  2,262 2,262 

To  Havre— Nov.  19— Steamer  Wilberforoe,  10,003..  .Nov.  21 

—Steamer  Pandosia,  10,691. 20,694 

To  Rotterdam— Nov.    19— Steamers    Golden   Cross,    400; 

Recta,  600 1,000 

To  Antwerp    Nor.  19— Steamer  Corby  Castle,  5,057 5,057 

Pensaoola— To  Liverpool— Nov.  20— Steamer  Leonora,  5,073.     5,073 

To  Genoa— Nov.  22— Steamer  Guernica,  2,217 2,217 

Savannah— To  Liverpool— Nov.  17    Steamer  Platea,  4,734  up- 
land and  20  Sea  Island 4,754 

To  Havre- Nov.  17— Steamer  Arion,  5,700  upland  and  285 

Sea  Island 5,985 

To  Bremen-Nov.  17— Steamer  Hurwortb,  5,021 Nov.  23 

—Steamer  Laura,  7,306 =...   12,327 

Charleston— To  Liverpool -Nov.  16— Steamer  Barbara,  7419 

upland  aid  343  Sea  Island 7,762 

Wilmington— To  Liverpool- Nov.  16— Steamer  Polana,  9,630.     9,630 
Newport  News— To   Hamburg— Nov.   i  7— Steamer  Albano, 

544 

Boston— To  Liverpool— Nov.  13— Steamer  Winifredian,  2,701 

Nov.  16— Steamers  Ivernia,  4,426;  Michigan,  265 

Baltimore— To  Liverpool— Nov.  16— Steamer  Indore,  1,880... 


544 

7,395 

1,880 


Total 188,459 

Cotton  freights  at  New  York  the  past  week  have  beer, 
as  follows. 


tn. 


Liverpoool c 

Havre c. 

Bremen c. 

Hamburg c. 

Amsterdam c. 

Rotterdam c. 

Reval,  v.Br-Hamc. 

Do     v.  Hull.-.c. 

Do     v.  St.  Pet.c. 

Genoa c. 

Trieste c. 

Antwerp c 

Ghent,  v.Antw'p.e. 


Satur. 

Man. 

XUtS. 

Wednes. 

Thurs, 

20 

20 

20 

20 

20 

40* 

40* 

40* 

40* 

40* 

35 

32^-35 

32%-35 

32%-35 

3212-35 

35 

33-2)35 

33®35 

33®35 

33t>35 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

35 

35 

35 

35 

35 

41 

41 

41 

41 

41 

20 

40* 
32%-35 
33035 

50 

50 

50 

45 

45 

50 

50 

35 

41 


Quotations  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
*  And  5  per  oent 

Liverpool. — By  oable  from  Liverpool  we  have  the  foilov  - 
ing  statement  of  the  week's  sales,  stocks,  &o.,  at  that  port 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  whloh  American— Est'd. 
Total  import  of  the  week 

Of  whloh  American......... 

Amount  afloat 

Of  whloh  Amerioan 


Nov.  2 


48,000 

3  000 

200 

41,000 

5,000 

68,000 

305,000 

253,000 

179,000 

174,000 

390,000 

360,000 


Nov.  9. 


58,000 

1,700 

1,000 

51,000 

4,000 

95,000 

342,000 

291,000 

136,000 

123,000 

400,000 

366,000 


Nov.  16. 


55,000 

3,300 

900 

49,000 

12,000 

86,000 

365,000 

309,000 

121,000 

105,000 

402,000 

358,000 


Nov.  23 


53,000 

2,400 

1,900 

44,000 

7,000 

91,000 

430,000 

373,000 

163,000 

145,000 

396,000 

345,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  Nov.  23  and  the  daily  closing 
prioes  of  spot  ootton,  have  been  as  follows. 


Spot. 

Sat'day 

Monday. 

Tuesday 

Wed'day. 

Thursd'y 

Friday 

Market,   ) 
1:45  p.  m.J 

Mid.  Dpl'ds. 
Spec.  &  ezp. 

Quiet. 

5% 

7,000 
500 

Fair 

business 

doing. 

5»ie 

10,000 
500 

Moderate 
demand. 

53a 

8,000 
500 

Moderate 
demand. 

5% 

10,000 
500 

Fair 

business 

doing. 

58s 

10,000 
500 

Moderate 
demand. 

5% 

8,000 
500 

Futuret. 

Market,  ? 
1:45  P.  m.  5 

Market,  1 
4  p.m.    $ 

Br'lyst'dy 
steady  at 
1-61  dec. 

Easy. 

Steady  at 
6-64  ®  6-64 
advance. 

Stead;. 

Steady  at 
3-64®  4-64 
advance. 

Barely 
steady. 

Steady  at 
4-64®  5-64 
advance. 

Steady. 

Steady  at 

8-64®  4  64 

decline. 

Steady. 

Barely 
steady. 

Steady. 

The  prices  of  futures  at  Liverpool  for  eaoh  day  are  given 
below.  Prioes  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 

Thus  :   4  63  meant 
4  6T 


*  The  prices  are  given  in  pence  and  642  At. 
64ei..  and  5  01  means  5  l-64d. 


Sat. 

Nov.  17. 

Won. 
Nov.  19. 

Tnes. 

Nov.  20. 

Wed. 

Nov.  21. 

Thurs. 

Nov.  22. 

Frl. 

Nov.  23. 

12% 

P.M. 

1 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

November . . 
Nov.-Deo . . . 

Deo.-Jan 

Jan.-Feb.... 
Feb.-Moh... 
Moh.-Aprll. . 
April-May . 
May-Jnne.. 
June-July. . . 
July- Aug.... 
Aug.-8ept. . . 

d. 
5  26 
5  22 
5)9 
5  16 
5  14 
5  12 
5  10 
5  08 
5  07 
5  06 
4  63 

d. 
5  22 
5  18 
5  15 
5  13 
5  11 
5  10 
5  08 
5  07 
5  05 
5  03 
4  60 

d. 
5  28 
5  24 
521 
5  19 
5  17 
5  15 
5  14 
5  12 
5  11 
5  09 
5  02 

d. 
5  30 
5  26 
5  23 
5  21 
519 
5  17 
5  16 
5  14 
5  12 
5  10 
5  03 

d. 
5  31 

5  28 
5  25 
5  23 
5  21 
5  20 
5  18 
5  17 
5  15 
5  13 
5  06 

d. 
5  28 
5  25 
5  23 
5  22 
5  20 
5  18 
5  17 
5  15 
5  13 
5  11 
5  04 

d.      d. 

5  32  5  34 
5  29  5  3 1 
5  26  5  28 
5  25  5  27 
5  23  5  24 
5  21  5  23 
5  20  5  21 
5  18  5  20 
5  16  5  18 
5  14  5  16 
5  05  5  0^ 

d. 

5  33 
5  30 
5  27 
5  25 
5  23 
5  21 
5  20 
5  18 
5  16 
5  14 
5  05 

d. 

5  34 
53' 
5  28 
5  26 
5  24 
5  23 
5  21 
5  20 
5  18 
5  16 
5  07 

d. 

5  35 
5  32 
5  30 

5  28 

5  2e 

5  25 
5  23 
5  21 
519 
5  17 
5  08 

d. 

5  35- 
5  32 
5  30 
5  28 
5  26 
5  24 
523 
5  21 
519 
5  17 
5  08 

BREADSTUFFS. 

Friday,  Nov.  23, 1900. 

Business  in  the  market  for  wheat  flour  has  been  quiet, 
Buyeisasa  rule  have  not  had  sufficient  confidence  in  they 
situation  to  operate  freely,  the  bids  tbey  have  made  being  on 
too  low  a  basis  to  prove  attractive  to  mills.  A  further  cur- 
tailment in  the  output  was  reported  from  the  Northwest, 
several  mills  shutting  down  during  the  week.  A  higher 
basis  of  values  has  been  asked  for  spring  patents,  with  few 
sales,  buyers  being  reluctant  to  pay  an  advance  from  late 
low  figures.  Winter- wheat  flours  have  held  steady.  City 
mills  have  bad,  a  moderate  sale  at  steady  values.  Rye  flour 
has  been  quiet;  prices  have  been  unchanged  and  steady. 
Buckwheat  flour  has  had  only  a  small  jobbing  sale.but  values 
have  held  fairly  steady.  Cornmeal  has  been  quiet  but  steady. 

Speculation  in  wheat  for  future  delivery  has  been  on  a 
moderate  scale,  and  the  tone  of  the  marfeet  has  been  some- 
what unsettled.  Early  in  the  week  prices  showed  a  ten- 
dency to  sag.  The  weakening  factor  was  a  larger  increase  in. 
the  visible  supply  than  generally  expected  and  aggressive 
selling  by  the  leading  bear  operators.  Subsequently,  how- 
ever, there  was  a  recovery.  The  European  cable  advices 
gave  some  encouragement  to  the  market.  Exporters  were 
reported  fairly  free  buyers,  particularly  of  hard  winter,  of 
which  it  was  claimed  they  were  over -sold  for  forward  ship- 
ments. The  crop  news  from  Argentine  was  reported  un- 
favorable, and  this,  coupled  with  thegshortage  in  the  spring- 
wheat  crop,  has  had  a  tendency  to  revive  to  some  extent  bull 
speculation,  there  being  moderate  buying;  partly  for  out- 
side account,  and  the  bear  interest  appeared  to  be  less 
aggressive  in  its  operations.  Business  in  the  spot  market 
has  been  fairly  active,  exporters  being  buyers,  and  prices 
have  followed  futures.  To-day  there  was  an  easier  market 
under  general  selling,  prompted  by  weaker  foreign  and  in- 
terior advices  and  mote  favorable  crop  news  from  Argentine. 
The  spot  market  was  quiet  and  easier.  Sales  for  export  here, 
and  at  outports  were  100,000  bushels. 

DAILY  CLOSING  PRICES  OP  NO.  2  RED  WINTER  IN  NEW   YORK. 

Sat.  Mon.  lues.  Wed.  Thurs.  Fri* 

Cash  wheat  f.  o.  b 78%  78%  78%  79  79%  78% 

Deo.  delivery  In  elev 77%  76%  77*4  77%       77%  77% 

March  delivery  in  elev..    80%  80  80>4  80%       81  803s 

May  delivery  in  elev 80  79%  80  80%       80%  79% 

DAILY  CLOSING  PRICES  OP  NO.  2  SPRING  IN    CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Nov.  delivery  In  elev 71  7034  70%  71%  71  %  70% 

Dec.  delivery  in  elev 71%  70%  71  71%  71%  70% 

Jan.  delivery  in  elev 71%  71%  71%  72%  72%  71% 

Indian  corn  futures  have  been  fairly  active,  particularly  in 
the  Western  market.  There  the  feature  has  been  the  squeeze 
in  November  contracts.  Available  supplies  of  contract 
grades  have  been  reported  as  very  moderate.  The  outstand- 
ing short  interest  has  been  large,  and  on  a  demand  to  cover 
ctntracts  and  light  offerings,  supplies  being  controlled  largely 
by  one  interest,  prices  have  advanced  sharply.  According 
to  the  advices  received  from  the  interior,  stocks  of  old  crop 
are  decidedly  limited  and  the  new  crop  is  still  too  soft  and 
damp  to  grade  satisfactorily.  Elevator  interests,  however, 
who  are  reported  as  being  the  principal  shorts,  are  said  to  be 
working  their  dryers  up  to  their  full  capacity  10  oring  new- 
crop  corn  up  to  contract  grades.  Early  in  the  wee*  .w»rher 
conditions  in  the  interior  were  unfavorable  for  at-  move- 
ment and  the  grading  of  the  new  crop.  Subsequently  aow- 
ever,  they  became  more  favorable.  Business  in  tne  spot 
market  has  been  on  a  fairly  liberal  scale,  as  exporters  have 
been  moderately  good  buyers;  prices  have  been  steady.  To- 
day there  was  an  easier  market,  prices  for  November  in  the 
Western  market  declining  sharply,  but  at  the  close  recovered 
part  of  the  loss.  The  spot  market  was  moderately  active. 
The  sales  for  export  here  and  at  outports  were  310,000 
bushels. 

DAILY  CLOSING  PRICES  OF  NO.  2  MXXED  CORN  IN  NEW  YORK. 

Sat.       Mon.      Tues.      Wed.     Thurs.      Fri. 

Cash  oorn  f.  o.  b 47  46%       46%       46%       46%       46% 

Dec.  delivery  in  elev 42%       42%       43%       43%       44%       43% 

May  delivery  in  elev....    41%       41%       41%       42%       42%       42% 

DAILY  CLOSING  PRIOES  OF  NO.  2  MIXED  CORN  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Nov.  delivery  In  elev 39%  40%  41%  45  45%  44% 

Deo.  deli  very  in  elev.....    35%  35%  35%  35%       36%  35% 

May  delivery  In  elev 36%  35%  35%  36%      36%  36% 


1080 


THE    CHKONICLE. 


[Vol.  LXXI. 


Oats  for  future  delivery  at  the  Western  mirket  have  been 
quiet,  but  the  underline  has  held  fairly  firm,  particularly 
for  the  near- by  deliveries,  in  which  there  has  been  some  buy- 
ing to  cover  short  sales.  The  crop  movement  has  bfen  very 
moderate  and  this,  too,  has  had  its  ioflaencd  ia  favor  of  the 
.market.  Locally  there  has  been  a  firmer  market.  Offerings 
have  been  moderate  and  with  a  fair  demand  prices  have  ad- 
vanced. To  day  the  market  was  quiet  and  easier.  The  spot 
market  was  quiet. 

DAILY  CLOSING  PBICBS  OF  OATS  IN  NEW  YORK. 

Sat.       Mon.      Tuts.      Wed.    Thur$.       Fri. 

NO.  2  mixed  In  elev 26  26  26  26*3       26ifl       26>4 

No.  2  white  In  elev 281a       28^       28%       29  29  29 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.  Mon.  Tuts.  Wtd.  Thurs.  Fri. 

Nov.  delivery  in  elev 213s  21^  2Ha  21»8  21%  21^ 

Deo.  delivery  in  elev 22  2l^s  21^8  21'g  21's  2178 

May  delivery  in  elev 24  2i7a  24  24  24^  24^3 

Rye  has  been  quiet  and  easier.    Barley  has  been  quiet  but 
steady. 
Following  are  the  closing  quotations: 

FLOUR. 


Fine $2  20 

Superfine 2  40 

Extra,  No.  2 2  50 

Extra,  No.  1 2  40 

Clears 2  90 

Straights 3  40 

Patent,  spring —  3  90 


«2  35 
®2  50 
®2  60 
'3>2  80 
■»3  35 
®3  90 

■94  70  Brandywine 2  40 

(Wheat  floor  in  sacks  sells  at  prloes  below  those  for  barrels.) 

GRAIN. 


Patent,  winter.... $3  80  «3  95 
City  mills,  patent..  4  20  •a 4  70 
Ryefloor,superflne  3  00  ®3  60 
Buckwheat  flour..  2  00  ®2  15 
Corn  meal- 
Western,  etc 2  25  «2  35 


Wheat,  per  busn.—  o.        o. 

HardDuluth.No.l  853sa87i4 

N'ther n  Dul. ,  No.  1  8 1  ^  9  8  4 

Red  winter,  No.  2  7638a7814 

Hard  N.  Y.  No.  1.  8378»85% 

Oats— Mix'd.p.bush.  25%®29 

White 281*935 

No.  2  mixed 261492714 

No.  2  white 29    ®30 


Corn,  per  bush.—  0.         0. 

Western  mixed 44ie»46ifl 

No.  2  mixed ...... .4468*4612 

Western  yellow 4578^47% 

Western  white 457sa4734 

Rye,  per  bush- 
Western 4813954 

State  and  Jersey f»  .... 

Barley— Western 56    968 

Feedinsr 41    ®47 


Exports  of  Breadstuffs,  Provisions,  Cotton  and 
Petroleum. —The  exports  of  these  articles  during  the  month 
of  O^Jtobar,  and  the  ten  months,  for  the  past  three 
years  nave  been  as  follows: 


Mxportt 
from  O.  S. 


Quantities. 
Wheat.bush. 
Flour... bbls. 

Wheat....  bu. 
0orn...busb. 

Tot. bush. 

Values. 
Wh't&  flour. 
Oorn&  meal. 

aye 

Oats  &  meal . 
Barley 


Br'dituffs. . . 
Provisions* 
Ootton 

Petrol'm.&c 


1900. 


October.    10  Months 


10,774.736 
1,676,808 


17.803,625 
13,500,0«3 


31,363,7 1» 

$ 

13,691,244 

6,543,392 

66,431 

1,220,252 

103,610 

21,913.832 

16,826,67 1 

60,391.107 

6,129,079 


79,810.042 
15.297.726 


148,679,800 
147.910,201 

^93,690,010 


113.418.388 

66,547,693 

1,114,378 

9,860,818 

5,502,723 


193,413,980 

168.170,470 

228,290,638 

63,013,791 


1899. 


October.   10  Months 


10,772,219 
1.304,931 


16,914,408 
19,500,778 


36,115,186 

$ 

13,111,927 

7.919,837 

166,051 

1,383,521 

1,460,167 


24,011,493 

16,888,63l» 

28,348,418 

6,583,145 


92,534.344 
15,198,232 

160,926.388 
166,492,616 

327.418.938 


126,765,026 
63,635,144 

8,026,26'' 
12,976,3*5 

6,480.207 


216.833,023 

165,418,214 

138.738.667 

52,873.966 


1898. 


October.   10  Months 


16.225,947 
1,593,277 


23,395,693 
12  547,155 


35,942.84- 

$ 

17,928,907 

1,686.811 

706,121 

1,189.950 

142,440 


24,653.262 

16,699,272 

30,603,896 

1,613,118 


112,037.761 
12,883,681 

169,788,339 
170,086,605 

339,871,811 


160,358,186 

61,229.261 

7.711,695 

16,102,459 

1.&36.454 


250,237.455 

162,874,341 

153,122,196 

48,860,511 


Tot  value    10\260.f  89  655.P18.873   75.861.695  5?3,"fl3,873    76.fi99.378  610,094,533 
V  For  other  tables  usually  slven  here  see  page  1048. 

THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M-.  Nov.  23,  1900. 

There  has  been  some  expansion  in  the  volume  of  business 
in  progress  this  week  in  the  cotton  goods  division,  but 
buyers  have  rot  operated  upon  a  liberal  scale  generally. 
Some  of  the  lighter  makes  of  brown  sheetings  which  are 
cheap  in  comparison  with  the  price  of  raw  material  have 
been  bought  more  freely,  and  there  has  been  more  doing  in 
some  printed  fabrics,  upon  wnich  new  prices  for  spring  have 
recently  been  made.  As  a  rule  cotton  goods  are  in  moderate 
to  small  supply  in  first  hands,  a  condition  which,  in  con- 
nection with  the  course  of  the  market  for  cotton,  causes 
sellers  to  maintain  a  very  firm  attitude.  There  have  been 
some  advances  in  prices  during  the  week,  chiefly  in  coarse, 
colored  cottons,  and  the  tendency  in  some  other  directions 
is  towards  a  higher  level  of  values.  The  expert  trade 
shows  no  improvement,  but  most  of  the  mills  which  have 
run  largely  upon  export  grades  of  brown  cottons  are  divert- 
ing machinery  to  lighter  weights.  The  market  doei  not  as 
yet  show  any  effect  of  this  in  connection  with  the  latter,  a 
fair  indication  that  quiet  absorption  by  the  home  trade  has 
of  late  been  quite  considerable.  In  the  woolen  goods 
division  business  continues  quiet,  th9  weather  still  being  an 
unfavorable  factor.  Jobbers  also  are  complaining  more  or 
less  of  the  continued  mildness  of  the  season  interfering  with 
the  distribution  of  heavy  merchandise. 

Woolen  Goods.— The  denund  this  week  has  not  teen 
equal  to  that  of  the  previous  week,  the  weather  again  being 
too  mild,  to  suit  the  clothing  trade.  Orders  for  all  descrip- 
tions of  heavy-weight  woolen  and  worsted  fabrics  for  men's 
wear  have  been  small,  and  in  light  weights  for  next  spring 
buyers  have  operated  cautiously.  There  are  considerable 
stocks  of  both  trouserings  and  suitings  reported  on  hand  in 
some  quarters,  and  the  efforts  of  sellers  to  move  these  keep 
the  market  in  a  decidedly  irregular  price  condition  in  both 
staples  and  fancies.  In  low-grade  goods  satinets  are  fairly 
steady.    The  demand  for  overcoatings  has  been  irregular. 


Oxford  mixtures  have  sold  fairly  well,  but  other  descriptions 
slowly  and  at  irregular  prices.  Cloikings  dull  and  un- 
changed. In  woolen  and  worsted  dress  goods  business  has 
been  limited  and  the  tone  of  the  market  generally  poor. 
Flannels  and  blankets  quiet  at  previous  prices. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Nov.  19  were  7,052 
packages,  valued  at  $276,003,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  Yobk  to  Nov.  19. 

1900. 

1899. 

Week. 

Sinct  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

98 

18 

35 

1,584 

2,128 

433 

1,582 

22 

192 

630 

330 

2,146 

1,448 

140,497 

12,742 

27,569 

4,195 
27,335 

2,784 
10,897 
42,455 

8,187 

47 

25 

1,180 

2 

1,412 

233 

665 

129 

327 

361 

76 

1,859 
916 

Other  European............. 

Ohina 

216,849 
3,092 

45,782 

India 

Africa 

14,011 

West  Indies 

26,861 

Mexico 

4,195 

9,706 

37,876 

7,032 

Total 

7,052 

280,255 

4,457 

368,179 

The  value  of  the  New  York  exports  for  the  year  to  date  haa 
been  $12,494  246  in  1900,  against  $13,542,007  in  1899. 

In  brown  cottons  the  best  business  of  the  week  has  been 
done  in  4  yard  sheetings  and  lighter,  the  market  for  these 
ruling  firmer  at  the  close.  Standard  and  3-yard  makes  are 
dull  and  irregular  for  goods  in  stock.  Ducks  and  brown 
osnaburgs  steady,  but  demand  moderate.  All  leading  lines 
of  bleached  cottons  are  s?arce,  and  although  no  higher  prices 
are  quoted,  the  tendency  is  against  buyers,  with  advances 
probable  in  the  near  future.  Wide  sheetings  and  cotton 
flannels  and  blankets  firm.  For  coarse,  colored  cottons  the 
demand  keeps  the  market  quite  clean,  and  advances  of  J^c. 
to  3^c.  per  yard  are  quoted  in  several  lines  of  denims,  ticks 


and  plaids.  Kid  finished  cambrics  and  other  cotton  linings 
are  quiet  at  steady  prices.  Fancy  prints  have  been  in  moder- 
ate request  on  the  basis  of  5c.  for  full  standard  lines.  In 
staples  shirting  prints  have  sold  to  a  considerable  extent, 
with  an  average  business  in  other  lines  at  steady  prices. 
Ginghams  are  scarce  and  some  Southern  makes  advanced 
J^c.  to  %v.  per  yard.  Print  cloths  have  been  quiet  for  regu- 
lars at  3i^c,  but  good  sales  reported  of  odd  goods  in  a  firm 
market. 

Foreign  Dry  Goods. — In  dress  goods  the  demand  has 
been  almost  entirely  for  light-weight  fabrics  and  general 
business  moderate.  Silks  and  ribbons  are  quiet  at  previous 
prices.  Linens  firm  with  fair  sales.  Burlaps  quiet  but 
prices  maintained. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Nov.  22,  1900,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News   Items. 

California. — Amendment  Defeated. — At  the  recent  elec- 
tion this  State  voted  on  several  amendments  to  the  State 
Constitution.  The  only  one  of  interest  to  the  readers  of  this 
department  was  that  providing  for  the  exemption  from 
taxation  of  State,  county  and  municipal  bonds.  This  amend- 
ment, from  local  reports,  seems  to  have  failed,  although  full 
returns  have  not  yet  been  tabulated. 

Cumberland  County,  Tenn.— Injunction  Dissolved— We 
take  the  following  dispatch  from  Crossville,  dated  Novem- 
ber 6,  from  the  Nashville  "  Banner  :"  "Judge  Fisher  has 
dissolved  the  injunction  filed  to  prevent  Cumberland  County 
issuing  $50,000  in  bonds  to  the  Tennessee  Central  Railroad. 
The  County  Court  will  also  decide  that  the  road  has  been 
completed  according  to  contract  and  the  bonds  will  be 
issued." 

Hamilton  County,  Ohio. — Bond  Litigation. — A  suit  has 
been  instituted  by  Geo.  W.  Losh,  a  taxpayer,  ace  rding  to 
the  Cincinnati  "  Commercial  Tribune,"  to  enjoin  the  collec- 
tion of  taxes  to  create  a  sinking  fund  to  pay  off  the  $100,000 
armory-construction  bonds  of  this  county  issued  in  1888  and 
$15,000  armory  furnishing  bonds  issued  in  1889.  It  is  con- 
tended that  the  laws  authorizing  these  bonds  are  unconstitu- 
tional and  that  therefore  the  County  Commissioners  bad  no 
authority  to  issue  them,  and  consequently  the  tax  levied  to 
pay  them  is  illegal. 

Iowa.—  Constitutional  Convention.— Returns  show  that  at 
the  recent  election  17,928  votes  were  cast  in  favor  of  the 
holding  of  a  constitutional  convention  while  170,515  were 
cast  against  the  proposition. 

Missouri. — Amendments  Carry.— Local  papers  have  it  that 
the  amendments  to  the  State  Constitution  permitting  the 
city  of  St.  Louis  to  issue  $5,000,000  Pair  bonds  and  authoriz- 
ing the  Legislature  to  appropriate  $1,000,000  for  the  purpose 
of  a  State  exhibit  both  carrier!  at  the  recent  election.  It  is 
likew  ise  s'  ated  that  the  amendment  providing  for  the  payment 
by  a  holder  of  a  mortgage  ot  a  share  of  tbe  taxes  atsessed 
against  the  mortgaged  property  also  carried,  but  there  is 
some  talk  of  contesting  the  legality  of  this  amendment  on  the 
grounds  that  the  law  regarding  publication  before  election 
was  not  complied  with. 

Salt  Lake  City,  Utah. — Bond  Litigation. — The  Salt  Lake 
"Tribune"  states  that  on  Nov.  14,  W.  P.  O'Meara,  a  citizen 
and  tax  payer,  instituted  suit  in  the  Supreme  Court  to  ecjoin 
the  Mayor  and  City  Council  from  issuiog  the  $250,000  4%  10- 
20-year  (optional)  water  bonds  awarded  on  Oct.  9  to  13.  D. 
Shepard  &  Co.,  New  York  City.  It  is  claimed  in  the  peti- 
tion that  the  issuance  of  these  bonds  would  bring  the  city's 
indebtedness  beyond  its  legal  limit.  It  is  also  contended  that 
there  were  several  irregularities  in  the  election  at  which  the 
bonds  were  authorized.  A  temporary  injunction  has  been 
granted,  returnable  for  argument  on  Dec.  3,  1900. 

Simpson  County,  Mi>.s. — Bonds  in  Litigation. — We  are 
advised  that  the  $25,000  Q%  £  0-year  court  house  and  jail  bonds 
mentioned  in  the  Chronicle  Oct.  13  have  not  been  issued,  as 
the  matter  is  in  litigation. 

South  Carolina.— Amendment  Carries.— It  seems  from 
local  papers  that  that  the  amendment  to  the  State  Constitu- 
tion permitting  the  issuance  of  bonds  for  water  and  sewer 
purposes  by  the  cities  of  Charleston,  Columbia,  Rock  Hill, 
Piorence  and  Georgetown,  outside  of  the  debt  limit  of  8%, 
carried  at  the  recent  election.  It  appears,  however,  that 
there  was  an  error  in  the  Act,  in  that  the  wrong  article  of 
the  Constitution  was  quoted  in  referring  to  the  part  to  be 
amended.  It  is  probable  that  a  test  case  will  be  prepared  to 
determine  the  validity  of  the  amendment. 

Virginia. — Fxtra  dession  of  the  State  Legislature.— Gov- 
ernor J.  Hoge  Tyler  has  issued  a  call  for  a  special  session  of 
the  State  Legislature  to  convene  on  Jan.  23,  1901.  The  pri- 
mary object  of  the  extra  session  is  stated  to  be  to  perfect 
arrangements  for  holding  a  constitutional  convention. 

Wooster,  Ohio. — Bonds  Valid.— The  Cincinnati  "Commer- 
cial Tribune,-'  on  Nov.  16,  stated  that  the  Federal  Court  of 
Appeals  had  sustained  the  opinion  of  Judge  William  R.  Day, 
of  the  United  States  Circuit  Court  of  Northern  Ohio,  who 
held  valid  certain  refunding  bonds  of  Wooster.  These  bonds, 
aggregating  $78,000,  were  authorized  under  an  Act  of  tne 
State  Legislatuie,  which  act  did  not  specify  the  purpose  for 
which  the  bonds  were  to  be  issued,  and  it  was  contended 
therefore  that  they  were  illegal.  Judge  Day,  in  his  opinion, 
declared  that  the  purpose  for  which  the  bonds  were  issued 
is  shown  on  their  face  to  be  for  the  refunding  and  extending 
of  existing  boDded  debt  of  the  city,  and  that  the  city  was 
liable  for  both  the  principal  and  the  interest  of  the  bonds. 
This  view,  as  stated  above,  is  upheld  by  the  Court  of  Appeals. 


Bond  Calls  and  Redemptions. 

Allegheny  County,  Pa.— Bond  Call.— The  Sinking  Fund 
Commissioners  have  called  fcr  payment  Jan.  1,  1901,  at  the 
office  of  the  County  Comptroller,  compromise  bonds  Nos.  630 
to  615,  inclusive;  656  to  660.  inclusive;  662,  663,  6(54  and  666. 
Bonds  are  all  dated  Jan.  1,  1863. 

Davenport,  Iowa.— Bond  Call.—  This  city  has  called  for 
payment  November  30  street  improvement  bonds  Nos.  491  to 
498,  series  of  1895. 


Henry  County.  Mo.— Bond  Call.— Interest  ceased  Novem- 
ber 1  on  bonds  Nos.  37  to  40,  inclusive,  each  in  denomination 
of  $500,  dated  March  1, 1892. 

Lincoln,  Neb.— Bond  Call.—M..  I.  Aitken,  City  Treasurer, 
has  called  for  payment  November  22  at  Kountze  Bros.,  New 
York  City,  $100,000  5%  intertection  paving  bonds,  third  series, 
dated  Nov.  22,  1890. 


W.  J.  McDonald  &  Co,Chicago.$5,083  00 
S.  A.  Kean,  Chlcaeo 6.0.12  60 


Bond  Proposals  and  Negotiations  thii 

week  have  been  as  follows  : 

Akron,  Ohio.— Bond  Sale.-  On  Nov.  17  the  $6,500  5%  street- 
assessment  bonds  were  awarded  to  Denison,  Prior  &  Co., 
Cleveland,  at  10477.  For  description  of  bonds  see  Chronicle 
Oct.  27,  p.  875. 

Barron  County,  Wis. — Loan  Authorized.— The  Board  of 
Supervisors  on  November  15  authorized  a  loan  of  $30, COO  to 
build  a  new  court  house. 

Bates  County,  Mo. — Bonds  Defeated. — The  proposition  to 
issue  $50, COO  courthouse  bonds  failed  to  carry  at  the  recent 
election.  MO*4i 

Beaumont,  Texas.— Bond  Sale.—  On  November  15  the 
$115,000  5%  20-40  year  (optional)  public-improvement  bonds 
were  awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at  109*70  and 
accrued  interest.     Following  are  the  bids  : 

N.  W.  Harris  &  Co.,  Chicago.-J126.165  00  I  Duke  M.  Farson,  Chicago..  .$116,200  00 

Roby  Robinson,  Atlanta —  122,187  60    Redmond  &  Stewart,  Cedar 

R.  V.  Montague,  Kan.  City..  120,626  00  1     Rapids  116.40000 

Securities  are  dated  Angnst  1,  1S00.  For  full  description 
of  same  see  Chronicle  Nov.  10,  p.  980. 

Bellalre  (Ohio)  School  District.— Bonds  Voted.— At  the 
recent  election  the  issuance  of  $25,000  school-house  bonds 
was  authorized. 

Belle  Fourche  (S.  Dak.)  School  District  No.  l.—Bond 
Sale.— On  November  15  the  $5,000  H  20-year  school- building 
bonds  were  awarded  to  F.  R.  Fnlton  &  Co.,  Chicago,  at 
104  90.     Following  are  the  bids  : 

V.  R.  Fulton  '&  Co  ,  Chicago. .  .$.\245  00  |  R. V.  Montague  &  Co.,  K.  City .$5,160  0O 
Chas.  H.  Coffin,  Chicago 6,176  00  |  W.  J.  Hayes  &  Sons,  Cleve....  5,100  00 

For  description  of  bonds  see  Chronicle  Oct.  27,  p.  876. 

Belleville,  Ont.— Debenture  Sale—  On  November  5  the 
$90,000  4$  40-year  consolidated  debt  debentures  were  award- 
ed, $40,000  to  La  Caisse  D'Economie  de  Notre  Dame  de 
Quebec  at  100*75  and  the  remaining  $50,000  to  E.  H.  Gay  & 
Co.,  Montreal,  at  par.  For  description  of  securities  see 
Chronicle  Oct.  20,  p.  823. 

Belvidere,  111.— Bond  Sale.— On  November  15  $5,000  6£ 
sewer  bonds  were  awarded  to  the  Second  National  Bank  of 
Belvidere  at  106*03.     Following  are  the  bids  : 

Second  Nat.  Bank.  Belvidere. $5,301  50 
People's  Bank  of  Belvidere...  5,295  *5 
C  IS.  Fuller,  Belvidere 5,187  60 

Four  bonds  are  in  denomination  of  $500  and  five  of  j$600 
each,  all  dated  Nov.  15,  1900.  Interest  will  be^payable  annually 
and  the  principal  will  mature  yearly  on  March  1,  $500  from 
1902  to  1905,  inclusive,  and  $600  from  1906  to  1910,  inclusive. 

Bowling  Green,  Ohio.— Bond  Ufiering.— Proposals  will  be 
received  until  12  M.,  December  15,  by  Alex.  Williamson, 
Corporation  Clerk,  for  $10,000  4%  sewer  bonds.  Securities 
are  part  of  an  issue  of  $30,000  bonds  recently  authorized  for 
sewer  purposes.  They  are  in  denomination  of  $500,  dated 
Dec.  15,  1900.  Interest  will  be  payable  March  1  and  Sept.  1 
at  the  office  of  the  Village  Treasurer.  Principal  will  ma- 
ture $1,000  yearly  on  March  1  from  1902  to  1911,  inclusive. 

Brazoria  County,  Texas. — Bond  Sale.— The  State  School 
Fund  has  purchased  at  par  $29,790  court-house  and  bridge 
bonds. 

Brenham,  Texas. — Bond  Election.— On  December  4  an 
election  will  be  held  to  vote  on  the  question  of  issuing  $15,- 
000  bonds  to  build  a  city  hall  to  i  ake  the  place  of  the  one 
destroyed  by  the  hurricane  on  Sept.  8,  1900. 

Buchanan  County,  Mo. — Bonds  Defeated. — The  issuance 
of  $100,000  jail  bonds  failed  to  carry  at  the  November  elec- 
tion. 

Buckland  (Ohio)  Special  School  District.— Bond  Offer- 
ing.— Proposals  will  be  received  until  12  M.  November  26  for 
$2,400  5%  school-house  bonds.  Securities  are  in  denomina- 
tion of  $150.  Interest  will  be  payable  at  the  People's  Na- 
tional Bank  of  Wapakoneta.  Principal  will  mature  one  bond 
each  six  months  from  March  1,  1902,  to  Sept.  1,  1909,  in- 
clusive. 

Buffalo,  N.  Y. — Bids.—  We  stated  last  week  that  on  Novem- 
ber 16  the  $450,000  V/2l  Main  and  Hamburg  Street  Canal  and 
$10,927  13  3%%  grade~-crossing  bonds  were  awarded  to  Esta- 
brook  &  Co.  and  R.  L.  Day  &  Co.,  New  York,  at  their  joint 
bids  of  103-54  and  10594,  respectively,  and  that  the  $200,000 
3%1  school  bonds  were  awaided  to  tbe  Erie  County  Savings 
Bank  of  Buffalo  at  103*56.  We  give  belcw  a  full  list  of  the 
bids  received  at  that  time  : 

$450,000 
Canal 
Bonds. 
Estabrc  ok  &  Co.  and  R.  L.  Day  &  Co., 

New  York 103'c4 

Erie  County  Savings  Bank,  Butlalo 103-33 

Jos.  E.  Gavin,  Buffalo 103175 

N.  W.  Harris*  Co.,  New  York 103-157 

Farson,  Lpach  &  Co.,  New  York 103T5 

Blodget,  Merritt&Co.,  Boston 103-13 

W.  J.  H  ayes  &  Sons,  Cleveland 103-029 

Thompson.   Tenney   &   Crawford    and 

John  D.  Everitt  &  Co.,  New  York 103-013 

People's  Bank  of  Buffalo 

The  sales  were  on  about  a  3*10#  basis. 


$200,000 

110,927  13 

Si  Iwol 

Qrade-Ci  ow- 

Bom. s. 

ing  Bonds. 

103-54 

1C6-61 

103-56 

10516 

103*215 

105-815 

103-15 

105  20 

10b-20 

105-26: 

10316 

105-31 

103-<5 

106-40J 

103-013 


105  bO 
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Butler  County,  Ohio.— Bond  Offering.— It  is  stated  that 
proposals  will  be  received  until  11a.  m.,  November  30,  for 
§15,000  ty&t>  court-house  bonds.  Securities  will  mature  $3,000 
yearly,  beginning  Jan.  1,  1903. 

Calvert  County.  Md. — Bond  Sale. — This  county  has  sold 
$1,000  5%  bonds  to  Dr.  L,  E.  Payne,  Leondardtown.  Interest 
on  these  bonds  will  be  payable  annually  on  May  1  and  the 
principal  will  mature  $500  May  1,  1903,  and  $500  May  1, 1904. 
They  are  in  denomination  of  $100. 

Cambridge,  Mass. — Bond  Sale.—  On  November  17  the  $43,- 
000  %\ii  10  year,  $51,000  %%%  20-year  and  $50,000  Z%%  40-year 
bonds  were  awarded  to  Estabrook  &  Co.,  Boston,  at  107'14 
for  the  entire  amount,  being  on  a  3*078^  basis.  Following 
are  the  bids : 

$48,000  $51/00  $50,000 
10-yr.  Bonds.    20-yr.  Bonds.    iO-yr.  Bds. 

EL  H.  Rollins  &  Sons,  Boston lo3«36  106-536  110-076 

Lee,  Hijrginson  &  Co.,  Boston 103-48  106-21  1097?„ 

Dominick  &  Dominick,  New  York 103-452  106-172  103-858 

BlocJget,  Merritt  &  Co.,  Boston 103-41  106-07  109-78 

Mason,  Lewis  &  Co.,  Boston 103-35  106-20  109  86 

Jose,  Parker  &  Co.,  Boston 103-333  105-778  108891 

R.L.  Day  &  Co.,  Boston 103-329  106-039  109-329 

N   W   Harris  &  Co..  Boston 103  28  106-135  10W5S5 

Parkinson  &  Burr,  Boston 103-244  105-73  108-80 

Geo.  A.  Fernald  &  Co.,  Boston 103^1  105-67  108  67 

Adams  &  Co.,  Boston 103-17  105-64  108-tfl 

Besides  the  bid  of  Estabrook  &  Co.,  given  above,  Vermilye 
&  Co.,  Boston,  offered  106-14  for  the  entire  $144,000  bonds. 
For  full  description  of  bonds  see  Chronicle  Nov.  17,  p.  1030. 

Cape  May  (N.  J.)  School  District.— Bond  Sale.— On  Nov- 
ember 15  the  $35,000  3%<£  1-35-year  (serial)  sehool-housB  bonds 
were  awarded  to  H.  W.  Poor  &  Co.,  New  York  City,  at 
102  -50— an  interest  basis  of  about  SS[%%.  Following  are  the 
bids  : 

H  W  Poor  &  Co.,  New  York    .102-50    |  Penbale  &Fisher,New  York.  ...100-105 
J  as.  N.  Brown  &  Co.,  New  York.100-299  | 

For  description  of  bonds  see  Chronicle  Nov.  3,  p.  929. 

Carbon  County,  Utah.— Bonds  Defeated.— The  question  of 
issuing  $10,000  court-house  bonds  was  defeated  at  the  gen- 
eral election. 

Carnegie,  Pa.—  Bonds  Voted.—  This  borough  has  voted  in 
favor  of  issuing  $68,000  sewer  and  street  improvement  bonds. 

Concordia  (Kan.)  School  District.— Bond  Offering.— Pro- 
posals will  be  received  until  8  P.  M.,  December  3,  by  A.  L. 
Wilmoth,  Clerk  of  the  Board  of  Education,  for  $4,000  high- 
school-  building  bonds. 

Dallas  County,  Iowa.— Bonds  Voted.—  The  issuance  of 
$85,000  court  house  bonds  has  been  favorably  voted  upon. 

Dedham,  Mass. — Bonds  Voted.— At  a  special  town  meeting 
.held  November  15  it  was  voted  to  issue  $120,000  bonds  for  a 
sewerage  system. 

Delaware,  Ohio. — Bonds  Voted.— Oa  November  6  the  vote 
in  favor  of  issuing  the  $75,000  sewer  bonds  was  1,222  and  the 
negative  vote  was  562. 

Dodgeville,  Wis. — Bond  Election.— On  November  27  a 
special  election  will  be  held  to  vote  on  the  question  of  issuing 
$4,000  park  bonds. 

Duluth,  Minn. — Bond  Sale.— The  highest  bid  received  on 
November  19  for  the  $99,000  4%  30-year  gold  improvement 
bonds  was  that  of  the  Commercial  Investment  Co.  of  Da- 
luth  at  100'51— an  interest  basis  of  about  3'971#.  Following 
are  the  bids 


Geo.  M.  Bechtel,  Davenport. $1,850  00 
S.  A.  Kean,  Chicago 4,750  00 


Commercial  Inv.Co.,Dul'th.t$99,504  90 
Farson,  Leach  &  Co.,  Chic. . . '99,080  00 


N.  J.  Upham.  Duluth $93,000  00 

W.   J.  Hayes   &    Sons    (less 

$1,000  commission) 99,000  00 

*  And  blank  bonds,    t  And  accrued  interest. 

Bids  were  also  received  from  W.  R.  Todd.  &  Co. ,  Cincin- 
nati, and  Denison,  Prior  &  Co.,  Cleveland,  but  we  are  ad- 
vised they  did  not  properly  qualify  as  bidders.  Several  local 
bids  were  received  for  small  amounts  at  par.  For  descrip- 
tion of  bonds  see  Chronicle  Oct.  27,  p.  876. 

Dunkirk,  N.  Y.—  Bona  Sale. — The  Western  Savings  Bank 
of  Buffalo  has  purchased  an  issue  of  $10,000  4%  street  im- 
provement deficiency  bonds.  These  bonds  will  mature  in 
November,  1901. 

El  Cainpo  (Texas)  School  District.— Bond  Offering.— 
Proposals  will  be  received  at  any  time  by  D.  P.  Redwine, 
Secretary,  for  $7,500  4)4%  20-year  bonds.  Securities  are  in 
denomination  of  $500,  dated  Uct.  1,  1900.  Interest  will  be 
oayable  annually  in  El  Campo.  These  bonds  were  registered 
Dy  the  State  Comptroller  on  Nov.  15, 1900. 

Faribault,  Minn.— Bond  Sale.— On  November  15  the  $37,- 
000  4%  30-year  gold  general-fund  bonds  were  awarded  to  the 
Minnesota  Loan  &  Trust  Co.,  Minneapolis,  at  100-531— an  in- 
terest basis  of  about  3-97$.    Following  are  the  bids  : 

Minn  L  &  Tr  Co..  Minn'lis.. $37,197  5J  Citizens' Nat.  B'k,  Faribault.$37,165  00 

Rrnrtrtar'd  Nve  &  Co..  Miua. . .  37.195  00  Mason,  Lewis  &  Co..  Chicago.  37,151 10 

Trowbridge «  Niver  Co..  Chic.  37,190  00  Farson,  Leach  &  Co..  Chic    ..  37,137  50 

Kane  &  Co    Minneapolis....  37.18100  Devitt,  Tremble  &  Co.,  Chic.  37,105  uO 
N.  W.  Harris  &  Co.,  Cbicago.  37,166  00 

For  description  of  bonds  see  Chronicle  Nov.  10,  p.  980. 

Florence,  Ala. — Bonds  to  be  Issued.— This  city,  it  is  stated, 
will  shortly  issue  $40,000  b%  30-year  sewer  bonds. 

Genesee,  Idaho.— Bonds  Deteattd — At  the  election  held 
November  10  the  question  of  issuing  $17,000  water  bonds  was 

Gloucester  County,  N.  J.— Bond  Offering.— The  County 
Board  of  Freeholders  has  authorized  the  issuance  of  $30,000 
4%  1-10-year  (serial)  road  bonds.  Proposals  lor  these  bonds 
will  be  received  until  1  P.  M.,  November  30,  by  Geo.  E.  Pier- 
son,  County  Collector,  at  Woodbury,  N.  J.  They  will  be  in 
denomination  of  $500  and  the  interest  will  be  payable  semi- 
annually. 

Oowrie,  Iowa.— Bond  Sale.— On  November  19  the  $5,000 
4%  10-20-year  (optional)  bonds  were  awarded  to  Chas.  S.  Kid- 
der &  Co.,  Chicago,  at  98  and  accrued  interest.  Following 
are  the  bids  : 


Chas.  S.  Kidder  &  Co.,  Chic. . .  .$4,900  00 
Denison.  Prior  &  Co..  Cleve..  4,900  00 
W.J.  Hayes  &  Sons,  Cleve....  4'900  00  I 

For  description  of  bonds  see  Chronicle  Nov.  17,  p.  1030. 

Greensboro,  N.  C. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.,  December  14,  by  Z.  V.  Taylor.  Mavor, 
and  the  Board  of  Aldermen,  for  $100,000  5%  water,  $25,000  5% 
electric-light  and  $10,000  5$  street-improvement  gold  bonds. 
Ninety-nine  water  bonds  are  in  denomination  of  $1,000,  one 
of  $500  and  five  of  $100  each;  the  electric  light  bonds  are 
thirty  in  number,  of  which  twenty-four  are  $1,000  each,  one 
of  $500  and  five  of  $100  each;  the  street  bonds  are  all  of 
$1,000  each.  Securities  are  all  dated  Jan.  1,  1901,  and  will 
mature  Jan.  1,  1931.  Interest  will  be  payable  semi-an- 
nually at  the  office  of  the  City  Treasurer.  The  bonds 
will  be  certified  to  as  to  genuineness  by  the  United  States 
Mortgage  &  Trust  Co..  New  York  City,  and  their  validity 
passed  upon  by  James  H.  Caldwell,  Esq.,  of  New  York  City, 
and  by  A.  M.  Scales,  Esq  ,  of  Greensboro.  A  certified  check 
for  2%  of  the  amount  of  bonds  bid  for,  payable  to  the  City 
Treasurer,  must  accompany  proposals. 

Hamilton,  Ohio.— Description  of  Bonds.— The  $3,000  fire- 
engine-house  bonds  voted  at  the  recent  election  will  be  in 
denomination  of  $500,  dated  Jan.  1,  1901.  Interest  will  be  at 
the  rate  of  4%  and  the  principal  will  mature  one  bond  yearly 
from  1902  to  1907,  inclusive. 

Hancock  County,  Ga. — Bond  Sale. — On  November  20  the 
$16,000  5$  16  31  year  (serial)  bonds  were  awarded  to  W.  G. 
Solomon  &  Co.  of  Macon  at  112-57— an  interest  basis  of  about 
4-157£.  For  description  of  bonds  see  Chronicle  Nov.  17, 
p.  1030. 

Homer,  Mich. — Bond  Offering. — Proposals  will  b9  received 
until  7:30  p.  M.,  December  10,  by  L.  T.  Van  Home,  Village 
Clerk,  for  $10,000  4%  water  bonds.  Securities  are  in  denom- 
ination of  $1,000,  dated  Dec.  31,  1900.  Interest  will  be  pay- 
able annually  at  the  office  of  the  Village  Treasurer.  Prin- 
cipal will  mature  $1,000  yearly  on  December  31  from  1910  to 
1919,  inclusive. 

Jackson,  Ohio. — Bonds  Defeated. — The  proposition  to  issue 
$15,000  sewer  bonds  failed  to  carry  at  the  recent  election,  as 
the  necessary  two-thirds  majority  was  not  cast  in  favor  of 
the  bonds. 

Jefferson  County,  Ohio. — Bond  Sale. — On  November  17 
$6,000  5£  Adena  and  Harrisville  free-turnpike  bonds  were 
awarded  to  The  Lamprecht  Bros.  Co.,  Cleveland,  at  103' 15 
and  accrued  interest.    Following  are  the  bids  : 

Lamprecht  Bros.  Co..  Cleve.  .*$6,189  00  I  Nat.  Exch.  B'k.  SteubenvUle'$6,l3S  00 

I  Smithville  National  Bank 0,250  00 

*  And  accrued  interest. 

Securities  are  in  denomination  of  §500,  dated  Axis.  1,  1900. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
County  Treasurer.  Principal  will  mature  as  follows  :  $500 
on  Feb.  1,  1906,  on  Aug.  1,  19C6,  and  on  Feb.  1,  1907;  $1,000 
on  Aug.  1,  1907;  $500  on  Feb.  1,  1908,  and  $3,000  on  Aug.  1, 
1908. 

Kingfisher,  Okla. — Bond  Offering.—  Proposals  will  be  re- 
ceived until  2  p.  m.,  November  30,  by  Henry  Amey,  City 
Clerk,  for  $16,000  water  and  $10,000  electric-light  4%  10-20- 
year  bonds.  Securities  will  bs  issued  in  denominations  of 
from  $100  to  $1,000,  as  the  purchaser  may  desire.  Interest 
will  be  payable  semi-annualiy.  A  certified  check  for  2%  of 
bid  must  accompany  proposals.  These  bonds  were  voted  at 
an  election  held  Oct.  22,  1900. 

Lake  County,  Colo. — Bonds  Defeated. — At  the  November 
election  the  question  of  issuing  bonds  to  refund  all  the  out- 
standing bonds  and  warrants  of  the  county  was  defeated. 

Lansingburg,  N.  Y. — Bond  Sale.— On  November  15  the 
$20,000  4%  50-year  water  bonds  were  awarded  to  Allen,  Sand 
&  Co.,  New  York,  at  121*162— an  interest  basis  of  about 
3'157#.    Following  are  the  bids  : 


Allen.  Sand  &  Co.,  New  York.. .  .121-162 

Geo.  C.White  Jr..  New  York lvO-362 

J.  A.  Cantwell.  Utica 118-718 

Estabrook  &  Co..  New  York.  ..  118-67 

George  M.  Habn,  New  York 11843 

Seymour  Bros.  A  Co.,  N.  Y 117-80 

W.  J.Hayes  &  Sons,  Cleve 117-75 


E.  D.  Shepard  &  Co.,  New  York.117-88 
Lam  precht  Bros .  Co..  Cleve.  . .  1 17"83 
Farson,  Leacn  &  Co..  New  York.116'58 
R.  Klevbolte  &  Co..  New  York.. 116-23 
W.  R.  Todd  &  Co..  New  York....  112-00 
S.  A.  Kean,  Chicago 106'26 


For  description  of  bonds  see  Chronicle  Oct.  27,  p.  877. 

Lauderdale  County,  Ala.— Bonds  Proposed.— This  county 
seeks  legislative  authority  for  the  issuance  of  $40,000  5%  30- 
year  bonds  to  pay  for  the  new  court  house. 

Lawrence  County,  Miss. — Bids.—  Following  are  the  bids 
received  November  5  for  the  $16, U00  Q%  5-10-year  (optional) 
bridge  bonds  : 


N.  W.  Harris  &  Co.,  Chicago. $17,161  00 

Chas.  H.  Coffin.  Chicago 16,481  oo 

W.J.  Hayes*  Sons,  Cleve....  16,385  00 


Miss.  Valley  Tr.  Co.,  St.  L.... $10,860  00 
John  Nuveen&  Co..  Chicago.  16,305  00 
Duke  M.  Farson,  Cnicago....  16,210  00 


As  stated  last  week,  bonds  were  awarded  to  N.  W.  Harris 
&  Co.,  Chicago,  at  10738  and  a;cruel  interest. 

Lee  County,  Iowa.— Bond  Sale.  —Local  dispatches  report 
that  the  $550,000  refunding  bonds  (offered  for  sale  on 
June  12,  the  only  bid  received  at  that  time  being  rejected), 
have  been  awarded  by  the  Board  of  Supervisors  to  N.  W. 
Harris  &  Co.,  Chicago,  at  100  909. 

Lexington,  Mass.—  Bond  Sale.—  The  $10,000  4%  gold  water 
bonds  mentioned  in  the  Chronicle  April  7  have  been  sold  to 
Estabrook  &  Co.,  Boston,  at  112  639— an  interest  basis  of 
about  3-144^.  Securities  are  dated  Nov.  1,  1900,  and  will 
mature  Nov.  1, 1920. 

Lincoln  County  (Minn.)  School  District  No.  64.— Bond 

Sale.— On  October  29  this  district  sold  an  issue  of  $3,500  5% 

15-year   bonds  to  J.  Q.  Lund  of  Canby,  Minn.,  for  $3,623. 

The  only  other  bid  received  for  the  bonds  was  $3,590  made 

'  by  the  Lincoln  County  State  Bank  of  Hendricks. 
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Louisville,  Ky. — Temporary  Loan.— The  City  Treasurer 
has  borrowed  $25,000  from  the  First  National  Bank  of  Louis- 
ville and  $50,000  from  the  German  Insurance  Bank  of  the 
same  city.    Loan  will  mature  Feb.  1,  1901. 

Ludlow,  Vt.— Bonds  Authorized. — A  loan  of  $12,000  has 
been  authorized  for  the  purpose  of  paying  the  cost  of  build- 
ing a  town  halJ. 

Lynn,  Mass.— Eond  Offering.— Proposals  will  be  received 
until  12  m.  November  26  for  $45,000  4%  water-works- improve- 
ment bonds.  Securities  will  be  issued  in  denominations  of 
$1,000  or  any  multiple  thereof.  Interest  will  be  payable 
semi  annually  by  check.    Principal  will  mature  Oct.  1,  1930. 

Mamaroneck,  N.  Y.—Bond  Sale.—G)n  November  21  this 
village  sold  $2,000  bonds  to  the  Port  Chester  Savings  Bank 
at  par  for  a  '390%  bond.  Geo.  M.  Hahn  of  New  York  City 
bid  101*79  for  4s  and  the  Union  Savings  Bank  of  Mamaro- 
neck  bid  par  for  4^s.  Securities  are  in  denomination  of 
$250,  dated  Dec.  1,  1900.  Interest  will  be  payable  semi  an- 
nually, and  the  principal  will  mature  $250  yearly  on  Dec.  1 
from  1905  to  1912,  inclusive.  Assessed  valuation  of  the  vil- 
lage is  $5,061,160. 

Mamaroneck  (N.  Y.)  Union  Free  School  District  No.  1. 
— Bond  Offering. — Proposals  will  be  received  until  8  P.  M., 
November  27,  by  the  Board  ot  Education,  Stanley  A.  Bryant, 
Secretary,  for  $25,000  %%%  bonds.  Securities  are  in  denom- 
ination of  $2,500,  dated  Dec.  31,  1900.  Interest  will  be  pay- 
able semi-annually  and  the  principal  will  mature  $2,500 
yearlv  on  December  31  from  1910  to  1919,  inclusive.  A  certi- 
fied check  for  $1,250,  payable  to  John  H.  McArdle,  President 
Board  of  Education,  must  accompany  proposals. 

Marion  County,  Iowa.— Bond  Sale. — This  county,  we  are 
advised,  has  sold  an  issue  of  $70,000  refunding  court-house 
bonds. 

May  Held,  Ky.— Bonds  Defeated.— The  citizens  of  this  city 
recently  defeated  by  a  large  majority  the  proposed  issuing 
of  $50,000  street  improvement  bonds. 

Mention,  Mich. — Bond  Offering.— Proposals  will  be  received 
until  2  p.  m,,  Dec.  15,  by  this  village  for  $8,000  5$  electric- 
light-plant  bonds.    Securities  will  be  dated  Jan.  1,  1901. 

Middlesex  County,  Mass. — Bond  Offering. — Proposals  will 
be  received  until  10  a.  m.,  November  27,  by  Levi  S.  Gould, 
Chairman  County  Commissioners,  for  $40,000  %%%  1-4  year 


(serial)  court- house  improvement  bonds.  Securities  are 
dated  Dec.  1,  1900.  Interest  will  be  payable  semi-annually 
at  the  Beacon  Trust  Co.,  Boston. 

Middlesex  County  (P.  O.  London),  Ont.— Debenture 
Offering.— Proposals  will  be  received  until  4  P.  M.,  Dec.  5, 

1900,  by  A.  M.  McEvoy,  County  Treasurer,  for  $12,600  %%% 
20-year  gold  debentures.    Securities  will  be  dated  Jan.  1, 

1901.  Interest  will  be  payable  June  30  and  Dec.  31. 

Mille  Lacs  County,  Minn. — Bonds  Defeated.— The  propo- 
sition to  issue  $25,000  road-improvement  bonds  was  defeated 
at  the  election  held  Nov.  6,  1900. 

Mount  Vernon,  N.  Y.—Bond  Sale.— On  November  20  $40,- 
C00  W/ctf,  3-year  tax- relief  bonds  were  awarded  to  W.  J.  Hayes 
&  Sons,  Cleveland,  at  100*14 — an[interest  basis  of  about  3-45g. 

Muscatine,  Iowa. — Bond  Sale.— Local  papers  report  the 
sale  of  the  $100,000  water  bonds  mentioned  in  the  Chron- 
icle October  6  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  a  price 
said  to  be  97*50  for  5%  bonds. 

Nashville,  Tenn.— Bond  Election—  On  December  15  this 
city  will  vote  on  the  proposition  to  subscribe  $1,000,000  in  aid 
of  the  Nashville  Florence  &  Northern  Railroad. 

New  Baltimore,  Macomb  County,  Mich.— Bond  Offering. 
—Proposals  will  be  received  until  12  M.,  December  20,  by  R. 
Friday,  Village  Clerk,  for  $2,000  4%  electric-light  bonds.  Se- 
curities are  in  denomination  of  $500,  dated  Jan.  1,  1901.  In- 
terest will  be  payable  annually  at  the  City  Savings  Bank  of 
Detroit.    Principal  will  mature  Jan.  1,  1911. 

Owen  Sound,  Ont. — Debenture  Offering.— Proposals  will 
be  received  until  6  p.  m.,  December  6,  by  A.  J.  Spencer,  Town 
Treasurer,  for  the  following  debentures  : 

828 V<7  44  5%  consolidated  debt  debentures,  maturing  $6,595  53  on  Dec.  1. 1911; 

$5,875  31  on  Dec.  1, 1912;  $6,169  07  on  Dec.  1, 1913;   $6,477  63  Dec.  1, 

1914,  and  $1,000  Dec.  1, 1915.    Interest  will  be  payable  annually  on 

Dec.  1.  > 

6  000  00  4%  factory  debentures,  maturing  June  19,    1915.     Interest  'will  be 

payable  January  1  and  July  1. 
1  600  00  4%  factory  debentures,  maturing  June  19, 1920.    Interest  will  be  pay- 
able January  1  and  July  1. 

Petersburg,  Va. — Bonds  Proposed. — We  are  advised  that 
the  question  of  issuing  $75,000  4%  40-year  street- improve- 
ment bonds  is  being  considered. 

Petrolia,  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  6  p.  M.,  November  26,  by  J.  McHattie,  Town 
Clerk,  for  $762  59  4%%  local  improvement  debentures.    Be- 


INVESTMENTS. 

$50,000 

Tacoma,  Wash,,  Funding  5$. 

$150,000  - 

Chicago  City  Improvem't  6$. 

$100,000 

Spokane,  Wash.,  Impr'm't  61 

$31,000 

Ford  Co.,  Kan.,  Eefund'g  4H 

$26,000 

0ass0o.,N.Dak.,Drainage  1%% 

Full  descriptive  circular 
covering  above-mentioned 
securities  and  also  other 
choice  issues  furnished. 
Correspondence  and  per- 
sonal interviews  solicited. 

DUKE    M.   FARSON, 

BANKER, 

MUNICIPAL  BONDS, 
115  Dearborn  Street, 

CHICAGO. 


BARSTOW,  J  ESTER  &  Co- 
municipal,        ) 

S£'i52S?v,«.,   BONDS. 

CORPORATION,  ) 

50  Wall  Street, 
New  York. 

Correspondence  Solicited. 


N.  W.  HARRIS  &  CO., 


BANKERS. 

New  York.         Chicago.  boston. 

Deal  in  Bonds  of 
Railroad,  Street  BaiU 
way.  Gas  and  Electric 
Light  Companies. 
Governrrunt  and  Mu- 
nicipal  Bonds  Bought 
and  Sold. 


Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 

PARTS  OF  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  exchange 

31  Nassau  St.,   (BanVufn^merCe   New  York> 
Cable  Address  :— SABA. 


Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 

5*  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  &  CO., 


HKW  YORK. 
PHILA.,    -     - 


-  -     1  NASSAU  STREET. 

-  -     112  SO.  FOURTH  ST. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street.  New  York. 

STATE,  CITY  &  RAILROAD  BONDS 


MUNICIPAL  BONDS. 
E.    C.   STANWOOD   &  CO.. 

BANKERS, 

121  Devonshire  Street* 
BOSTON. 


INVESTMENTS. 
DENISON,  PRIOR  &  CO. 

DEALERS  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

8  Exchange  Place,  Boston. 
121  Euclid   Avenue,  Cleveland. 


MASON,  LEWIS  &  CO., 

BANKERS, 


CHICAGO, 
Monadnock  Building, 


BOSTON, 

GO  Devonshire  St. 


MUNICIPAL        „^Vi^- 
RAILROAD  BONDS* 

CORPORATION 

Choice  Issues. 

Street  Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 

A.R.Macfarlane&Co. 

BANKERS  AND  BROKKRS, 

DULUTH.  MINN. 

[Members  American  Bankers'  Ass'n.J 

DEALERS    IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  agents  for  non-resident  property  owners  and 
investors. 


TROWBRIDGE 

&  NIVER  CO., 

MUNICIPAL    BONDS, 

First  National  Bank  Blag., 
CHICAGO. 
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curities  will  be  payable  in  annual  instalments  on  December 
31  for  a  period  of  six  years. 

New  York  City.— Bond  Sale.— On  Nov.  20  the  $5,333,965  14 
3^0  gold  corporate  stock  was  awarded  as  follows  :  Eugene 
Littauer,  New  York  City,  $50,000  40-year  Bronx  Park  bonds 
at  111  25,  au  interest  basis  of  3*014#;  the  remaining  bonds 
($4,783,965  14  40-year  and  $500,000  20  year)  were  awarded  to 
Vermilye  &  Co.  and  Harvey  Fisk  &  Sons,  New  York  City, 
at  111'077  and  107-177,  respectively,  being  on  a  basis  of  about 
S'02%.  The  above  sale  compares  very  favorably  with  3  074$, 
the  interest  basis  of  the  last  sale,  which  occurred  but  a 
month  ago.    We  give  below  a  list  of  the  bids  received  : 

Eugene  Littauer,  New  York j 


$50,000 Bronx  bonds  @U0-50 

60,100 Bronx  bonds  @11P25 

4,833,065  14 40-yr.  bonds  ©111-077 

SOO.uOO 20-yr  bonds  ©107-177 

All  or  none ©110-35 

1.000,000 40-yr.  bonds  ©HO'599 

600,000 40-yr.  bonds  ©110-349 

600,000 40-yr.  bonds  ©110-099 

600,000 40-yr.  bonds  CalO&MQ 

600,000 40-yr.  bonds  ©109-599 

600,000 40-yr.  bonds  ©109-3)9 

500,000 4"-yr.  bonds  ©109-099- 

500,000 40-yr.  bonds  ©108-849 

833,965  14.... 40-yr.  bonds  ©108-699 
600,000 20- yr.  bonds  ©106  799 

600,000 40-yr.  bonds  ©110-50 

25,000 40-yr.  bonds  ©110-125 

25,000 40-yr.  bonds  ©110-5J 

25,000 40-yr.  bonds  ©110-00 

25,000 40-yr.  bonds  ©110-25 

1,000,000 40-yr.  bonds  ©110-106 

1,000,000 40-yr.  bonds  6>  109-95 

900,000 Park  bonds  ©109,893 

f  1.500,000 40-yr.  bonds  ©109875 

t   •.  w  o„.lm,.„  »  nn    w„„  v^i.  J    1,600,000 40- yr.  bonds  ©109-75 

J.  &  W.  Sellgman  &  Co.,  New  York {  ].;83.<865  14. ...40-yr.  bonds  ©109-P25 

I.      600,01,0 20-yr.  bonds  ©106-45 

W.  J.  Hayes  &  Sons,  Clevelan  d 100,000 Bronx  bonds  ©10938 

Franklin  Trust  Co.,  Brooklyn 100,000 40-yr.  bonds  ©IC914 

I.  Jules  Mayer 20,000 Park  bonds  ©100-60 

The  total  of  the  bids  received  was  $25,258,860  56.  For  full 
description  of  bonds  see  Chronicle  Nov.  10,  p.  981. 

Bond  Sale.— On  Nov.  21  the  $30,000  3%  gold  Silver  Lake 
Park  bonds  were  awarded  to  Allen,  Sand  &  Co.,  New  York 
City,  at  100-917— an  interest  basis  of  about  2'972<g.  The  only 
other  bid  received  for  the  bonds  was  one  of  par  made  by  the 


Vermilye  &  Co.  and  Harvey   Fisk  &< 
Sons,  New  York i 

Kuhn,  Loeb  &  Co.  and  Farson,  Leach  &.. 
Co.,  New  York 

f 


Blake  Bros.  &  Co.  and  R.  L.  Day  &  Co., 
New  York 


Bertram  &  Storrs,  New  York 

Manufacturers'  Trust  Co., Brooklyn....  j 

Hamilton  Trust  Co.,  Brooklyn | 

Knickerbocker  Trust  Co.,  New  York 

People's  Trust  Co. .  Broo  klyn 

Trust  Co.  of  New  York 


Sinking  Fund  of  New  York  City.  Bonds  mature  November 
1, 1940. 

Portland,  Ore.— Bond  Offering.—  Proposals  will  be  received 
until  2  p.  m,,  December  10,  by  the  Committee  on  Ways  and 
Means  of  the  Common  Council,  care  of  Thomas  C.  Devlin, 
City  Auditor,  for  $35,000  6%  10-year  gold  improvement  bonds. 
Securities  will  be  issued  in  denominations  of  not  less  than 
$25  nor  more  than  $500.  Interest  will  be  payable  semi-annu- 
ally at  the  office  of  the  City  Treasurer.  All  bids  must  be  un- 
conditional and  must  be  accompanied  by  a  certified  check  on 
a  bank  in  Portland  for  5%  of  bid,  same  to  be  made  payable  to 
the  City  Auditor. 

Proctorville,  Ohio.— Bond  Offering.— This  village  will 
if  sue  on  December  1  $6,000  5$  5-20-year  (optional)  bonds. 
Proposals  will  be  received  until  that  time  by  Thomas  W. 
Ro3e,  Village  Clerk.  Interest  will  be  payable  at  the  Second 
National  Bank  of  Ironton.  A  certified  check  for  5%  of  bid 
must  accompany  proposals. 

Ramsey  County,  Minn.— Bond  Sale.— On  November  19 
$100,000  m%  20-year  jail  bonds  were  awarded  to  Rudolph 
Kleybolte  &  Co.,  Cincinnati,  at  103*0205 — an  interest  basis  of 
about  3-293$.  Securities  are  in  denomination  of  $500,  dated 
Dec.  1,  1900.  Interest  will  be  payable  semi-annually  at  the 
office  of  tbe  County  Treasurer. 

Richford,  Tt. — Bonds  Authorized  by  Legislature. — The 
Governor  has  signed  a  bill  authorizing  this  place  to  issue 
$7,000  4%%  bonds  to  fund  the  floating  debt. 

Salem,  Mass. — Loan  Authorized. — The  City  Council  has 
authorized  a  loan  of  $50,000  in  anticipation  of  the  collection 
of  taxes. 

Salem,  N.  J. — Bond  Sale. — The  City  Council  has  sold  an 
issue  of  $14,500  road  bonds  to  Geo.  C.  White  Jr.,  New  York 
City,  at  105-75. 

San  Luis  Obispo  County,  Cal.— Bonds  Defeated.— The 
propositions  to  issue  $25,000  wharf  and  $15,000  jail  bonds, 
submitted  at  the  recent  election,  were  both  defeated. 

Scranton,  Pa. — Bonds  Refused. — We  are  advised  that  R. 
L.  Day  &  Co.,  Boston,  have  refused  to  take  the  $135,000 
bonds  awarded  to  them  on  Aug.  16,  1900.  It  i?  claimed  by 
the  Boston  firm  that  the  election  authorizing  the  bonds  was 
not  legally  conducted,  in  that  the  ballot  used  was  not  prop- 
erly prepared,  the  bond  proposition  being  printed  on  the 


INVESTMENTS. 


ADAMS  &  COMPANY, 

BANKERS, 

DEALERS  IN 

INVESTMENT  BONDS. 

Members  of  Boston  StockJExchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 

MUNICIPAL     BONDS. 

Securities  Netting  from  Zx/2  to  6$ 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Circular. 

DUKE    M.   FARSON,    Banker, 

Municipal  Bonds.  18«  Dearborn  Street, 

CHICAGO. 

James  N.  Brown  &  Co., 

BANKERS, 
No.  62  CEDAR  STREET.  NEW  YORK. 

Dealers  in  Government,  Municipal,  Rail- 
road and  Corporation  Bonds. 

INTEREST  ALLOWED   ON  DEPOSITS. 
Orders  executed  on  N.  Y.  Stock  Exchange. 

WE  DEAL.  IN 

SOUTHERN   AND   WESTERN 

SECURITIES. 

ROSEN  BERGER  &  LIYERM0RE. 

(Specialists  in  Southern  and  Western  Bonds.) 
31  NASSAfJ  STREET.       -      NEW  YORK. 

Supplement  File  Cover. 

We  have  a  new  File  Cover  for  holding  the  Chron- 
icle Supplements.  It  is  a  string  tile  similar  to 
the  one  used  for  flJinp  the  Chronicle,  but  adapted 
especially  for  tbe  Supplements. 

Price,  50  cents,  or  08  cents  sent  by  mall. 

WILLIAM  B.  DANA  COMPANY, 

W.-&  PINE  STREET,  NEW  YORK. 


MISCELLANEOUS. 


LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HE4D    OFFICE: 

24  Throgmorton  St.,  London,  E.  C. 

Tlie  exchange  Is  prepared  to  entertain 
a  proposal  for  the  establishment     of 
an  Agency  in  New  York.    High- 
est references  required. 

E.  H.  ROLLINS  &  SONS, 

BANKERS. 

Bonds  for 
Permanent  Investment 

19  milk  Street,  BOSTON. 
Denver.       San  Francisco. 

T.  B.  POTTER, 

MUNICIPAL  and      oriKinc 
CORPORATION      BUNUb, 

172  Washington  Street, 
CHICAGO,         •        •        -         ILLS. 

LIST    ON    APPLICATION. 


MUNICIPAL     BONDS. 

John    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
1st  National  Bank  Building,  Chicago 

Correspondence   solicited. 
Reference,  First  National  Bank,  Chicago- 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171   la   salle   street, 

CHICAGO. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office.  52  Broadway. 


1850.  1900. 

The  United  States  Life 
Insurance  Co. 

IK    THE    CITY    OF    NEW    YORK. 

OFFICERS: 
George  H.  Burford,  President. 
Geo.  G.  Williams,  Vice-Pres. 
C.  P.  Fraleigh,  2d  Vice-Pres. 
Rich'd  E.  Cochran,  3d  Vice-Pres. 
A..  Wheelwright,  Secretary. 

J.  L.  Kenway,  Asst.  Secretary. 
Wm.  T.  Standen,  Actuary. 
Arthur  C.  Perry,  Cashier, 
John  P.  Munn,  Medical  Director. 


FINANCE   COMMITTEE: 
GEO.  G.  Williams,  Pre*.  Ohem.  Nat.  Bank 
John  J.  Tucker,       -       -     -       Builder 
E.  H.  PERKINS,  Jr.,  Pr.Imp.tHTrad.Nat.Bk 
James  R.  Plum,     ....      Leather 

Active  and  successful  Agents  wishing  to 
represent    this  Company   may   com- 
municate with  Richard  E.  Cochran, 
3d  Vice-President,  at  the  Home 
Office,  273  Broadway,  N.  Y. 

SECURE    BANK   VAULT8. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

&ound  and  Flat  Bars  and  6-ply  Plates  and  Angle* 

KOK  SAKKS.  VAULTS,  &C. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STKK1,    WORKS. 

Koix  Ave.   Keap  and  Hooper  Sts., 

iol«  Man'f'ers  In  the  U.  S.     BROOKLYN.    H.  Y 
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same  ballot  with  the  names  of  the  city  officials  to  be  voted 
for,  instead  of  a  separate  ballot  being  used. 

South  Omaha,  Neb.— Ponds  Re- awarded.— We  are  advised 
that  the  city  has  withdrawn  the  award  made  recently  of 
$70,000  H  10  year  bords  to  the  PacKers'  National  Bank  of 
South  Omanaat  101  and  has  re-awarded  the  bonds  to  Charles 
Hanna  of  Council  Bluffs  at  103-429. 

Springfield,  Ohio.— Bond  Sale.— On  November  20  the  $17,- 
050  (amount  reduced  from  $20,536)  6%  1-10-year  (serial)  East 
Main  Street  improvement  bonds  were  awarded  to  the  Spring- 
field Savings  Bank  at  112*27.  For  description  of  bonds  eee 
Chronicle  Oct.  27,  p.  878. 

Stamford,  Conn. — Loan  Authorized. — The  eum  of  $10,000 
has  been  authorized  in  anticipation  of  the  collection  of  taxes. 

Stanwood,  Mb-h.— Bonds  to  be  Issued. — This  village  has 
voted  to  issue  $3,000  bridge  bonds.  These  securities,  we  are 
advised,  will  be  taken  by  the  parties  building  the  bridge 
when  the  same  is  completed. 

Sampler,  Ore.— Temporary  Lean. — This  city  has  borrowed 
for  six  months  the  sum  of  $2,0C0  at  8$  interest. 

Terrell,  Texas.— Bond  Election. — On  December  12  the  ques- 
tion of  issuing  $18,010  school-house  bonda  will  be  voted 
upon. 

Thompsonville,  Conn. — Bonds  Proposed. — The  issuance  of 
$30,000  refunding  bonds  is  under  consideration  in  this 
town. 

Toledo,  Ohio.— Bond  Sale.—  On  Nov.  16  the  nine  issues  of 
4#  2%-year  (average)  street-improvement  bonds,  aggregating 
$106,016  59,  were  awarded  to  the  Second  National  Bank  of 
Toledo  at  100  ■14— an  interest  basis  of  about  3  Tl%%.  Fol- 
lowing are  the  bids : 

Premium . 

Second  Nat.  Bank,  To'edo $783  00 

Seasongood  &  Mayer,  Clncin..      650  20 
New  1st  Nat.  B'k,  Columbus,.      600  00 

For  description  of  bonds  see  Chronicle  Oct.  27,  p.  879. 

Utica,  N.  Y.— Bonds  Voted.— At  the  election  November  6 
this  city  authorized  the  issuance  of  $165,000  public  library 
bonds,  $35,000  bonds  for  extraordinary  repairs  to  Mary 
Street  School  and  $25, COO  bonds  for  extraordinary  repairs  to 
Central  Advanced  School. 

Washington  (Pa.)  School  District.— Bond  Sale.—  We  are 
advised  that  this  district  has  sold  an  issue  of  $6,500  S%% 


Premium. 
W.J.  Hayes  &  Sons,  Cleve....    $565  00 
Merchants'*  Clerks'  Savings 
Bank,  Toledo  33800 


bonds  to  a  Pittsburg  bank  at  102 '50.    Securities  are  free 
from  tax  and  will  mature  in  1922  and  1923. 

Wauwatosa,  Wis.— Bids.— Following  are  the  bids  received 
November  13  for  the  $20,000  4*  sewer  bonds  : 


Farson,  Leach  &  Co..  Chic... $20,640 80 
Trowbridge  &NiverCo.,Chic.  20.6<W  00 
N.  W.  Harris  &  Co..  Chicago..  20,436  00 
C.  R.  Williams,  Pittsburg....  20  234  00 
Chas.  H.  Collin,  Chicago 20,22100 


Mason.  Lewis  &  Co.,  Chicago.t20.176  00 
North  Wet-tern  Mutual  Life 

Insurance  Co 20,000  00 

Milwaukee  Trust  Co 20,000  00 

Wisconsin  Trust  Co 20,000(0 


As  stated  last  week,  bonds  were  awarded  to  Farson,  Leach 
&  Co.,  Chicago. 

Webb  City,  Mo.— Bond  Offering.— Proposals  will  be  re- 
ceived until  6  p.  M.,  Dec.  3,  by  J.  W.  Kieff,  City  Clerk,  for 
$20,000  5%  bonds.  Securities  are  dated  Jan.  1,  1901,  and  will 
mature  Jan.  1,  1921,  subject  to  call  after  Jan.  1, 1906.  Inter- 
est will  be  payable  semi  annually. 

Webster  Groves,  Mo. — Bonds  Authorized, — The  issuance 
of  $25,000  water  bonds  has  been  authorized. 

Wilson  (N.  Y.)  Union  Free  School  District  No.  1,—Bond 
Sale.— It  is  stated  that  W.  J.  Hayes  &  Sons,  Cleveland,  has 
been  awarded  an  issue  of  $12,000  '6%%  school  bonds. 

Winchester,  Mass.— Bond  Sale-  On  November  20  $10,000 
Z%%  water  bonds  were  awarded  to  Perry,  Coffin  &  Burr, 
Boston,  at  103055.     Following  are  the  bids  : 


Perry,  Coffin  &  Burr,  Boston. . .  .103-055 
Q.  A .  Fernald  &  Co.,  (due  1909. 102-76 

Boston I  due  1910.10301 

Jose,  Parker  &  Co.,  j  due  1909.102-78 

Boston )  due  1910. 102-H9 

N.  W.  Harris  &  Co.,  Boston 102-785 

Blodset,  Merritt  &Co..  Boston..  102*78 

Estabrook  &  Co..  Boston 10272 

Adams  &  Co.,  Boston lC2-65 


R.  L.  Day  &  Co.,  Boston 102-596 

B.  H.  Rollins  &  Sons.  Boston... 102577 
Lee,  Higgmson  &  Co.,  Boston..  102-567 
Blake  Bros.  &  Co..  Boston      ...102-52 
Rogers, Newman  &  Tolman.Bos.l02"49 

Denison,  Prior  &  Co.,  Cleve 102-41 

W.  J.  Hayes  &  Sons,  Boston....  102-25 
S.  A.  Kean,  Chicago 100-26 


Securities  are  in  denomination,  of  $1,000,  dated  Dec.  1, 
1900.  Interest  will  be  payable  semi-annually  and  the  prin- 
cipal will  mature  $5,000  Dec.  1.  1909,  and  $5,000  Dec.  1,  1910. 

Woburn,  Mass.— Loans  Authorized.— The  City  Treasurer 
has  authority  to  borrow  $65,000  in  anticipation  of  the  collec- 
tion of  taxes. 

Woodstock,  Va. — Bond  Offerinq.— Proposals  will  be  re- 
ceived until  3  P.  M.  December  12  for  $20,000  4£  20-30-year 
(optional)  water  bonds.  Securities  were  authorized  at  the 
election  held  November  15  by  a  vote  of  176  to  48.  John  H. 
Grabill  is  a  member  of  the  committee  appointed  to  negotiate 
the  sale  of  these  bonds. 


SIMON  BORG  &  CO., 

BANKERS, 

No.    20    Nassau    Street,     New    York 

High-Grade 

Investment     Bonds 

And  Guaranteed  Stocks 

Descriptive  Circular  sent  upon  application. 


INVESTMENT  BONDS  A  SPECIALTY. 


ROLSTON  &  BASS, 

STOCKS,  BONDS, 
AND   MISCELLANEOUS  SECURITIES 

IB  BROAD  STREET,  NEW  YORK. 

P.  O.  Box  2956. 

W.  H.  ROLSTON, 

W.  ALEX.  BASS.  JB..  EDWIN  S.  HOOLfili, 

Members  N.  7  Stock  Ex. 


High-Grade 

Municipal, 

Railroad  and 
Corporation    Loans. 

SEND    FOR    NOVEMBER    LIST. 

Farson,  Leach  &  Co., 


CHICAGO. 


NEW  YORK. 


Financial  Review  1880-1900. 

The  21  annual  issues.    Price,  $35.    Single  issues 
since  1885,  $2.  WILLIAM  B.  DANA  CO  . 

7QH  Pine  Street.  New  York 


MISCELLANEOUS. 


The  Audit  Company 

OF  NEW  YORK. 

Queen  Building,        New  Tork  Life  Bldg., 
Cedar  &  William  Sts.   La  Salle  &  Monroe  Sts. 
New  York  City.  Chicago. 


An  Audit  bv  this  Company 
is  a  Guarantee  that 

1.  The  books  hare   been  closed  in  a 

proper  manner. 

2.  Any  carelessness  or   irregularities 

hare  been  discovered. 

3.  The  simplest  modes  of  book-keeping 

hare  been  suggested. 

4.  If  the  books  do  not  present  a  true 

commercial   situation,  the    fact 
will  have  been  pointed  out. 

Inspections  of  books  are  made  without 
charge,  for  the  purpose  of  quoting 
prices.  Terms  are  reasonable  because 
of  the  despatch  with  which  audits  are 
made  and  reports  are  furnished.  Man- 
agerial oversight  is  given  to  all  ac- 
counting. 


Municipal  and   Corporation    Bond* 

To  net  tbe  Investor 

3  to  S%  Per  Cent. 

Lists  sent  on  application. 

W.   J.    HAYES  &  SONS, 

111  Congress  Street,  Boston. 

313  Superior  St.,  Cleveland,  O. 


Max  B.  Borg,     BONDS. 

BROKBR  IN  IHVHS8TMENT  SBCDRITIB8. 
30     BROAD    STREET,     NEW    YORK 


MISCELLANEOUS. 


THE 

United  States  Government 

uses  the  Whiting  Papers.  So  do  the 
leading  Railroads,  Banks,  Insurance 
Companies  and  Mercantile  Houses  every- 
where. If  you  are  not  using  Whiting's 
Linen  Ledgers  in  your  office,  write  us  for 
samples.  For  account  books  they  are 
unequal  ed.  They  are  made  in  tints 
especially  recommended  for  the  eyes  by 
eminent  oculists.  We  will  send  you  a 
pamphlet  on  the  subject  free. 

WHITING  PAPER  COMPANY, 
Holyoke,  Mass., 

and    150     Duane    St.,     New    York. 

HENRY  CLEWS&CO. 

BANKERS. 

Hi  13,  15  and  17  Broad  St. 

MEMBERS  N.  Y.  STOCK  EXCHANGE. 

Orders  executed  for  investment  or  on  margin.  In- 
terest allowed  on  depo-its.  subieet  to  check  at  sight. 
Act  as  Financial  Agents  for  Corporations  and  In- 
vestors.   Industrial  Combinations  Organized. 

Govern  in  cut  and  other  Investment  Bonds 

bought  and  sold. 

BRANCH  OFFICES : 

22  W.  33d  St..  op.  Waldorf  |202  5th  Av.,  cor.  25th  St. 
487  B'way,  Silk  Ex.  Bldg.   56  Worth  &  39  Thomas  St. 
87  Hudson  St.,  Merc.  Ex.  fl6  Court  St.,  Brooklyn. 


Fred.    H.  Smith, 

STOCK    BROKER,  8  BROAD    ST.,    N.   Y. 

Member  N.  Y.  Con.  Stock  Exchange. 

STOCKS,  BONDS,  GRAIN. 

Bought,  sold  and  carried  upon  moderate  margin. 
COMMISSION   1-16TH. 

Book  of  Railway  Statistics  upon  Application. 
Tel.  2385  Cort.  Established  1868 

JTg.  ZACHRY,  BONDS, 

33  WALL.  STREET,  NEW  YORK. 

Investment  Securities 

LOANS   NEGOTIATED 
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gaukjetrs  and  gr0luers  ©tit  uf  Ujew  U0*K 


CHICAGO. 


Schwartz,  Dupee  &  Co., 

Stocks,  Grain  and  Provisions, 

9   Board    of   Trade, 

CHICAGO. 

V  New  Street,        -        New  York. 


EDWIN  L.  LOBDELL, 

Stocks  and  Bonds, 
"The  Rookery,"       CHICAGO,  ILL. 

MEMBER  NEW  YORK  STOCK  EXCHANGE. 
CHICAGO     STOCK    EXCHANGE. 


CHICAGO. 


Bartlett,  Frazier  &  Co., 

STOCKS  AND  GRAIN. 


WESTERN  UNION  BUILDING 

CHICAGO. 


PRIVATE   WIRES. 


A.  O.  Slaughter  &  Co., 

BANKERS    AND    BROKERS, 

115-117  LA  SALLE  STREET, 

CHICAGO,  ILL.. 

Members    New  York   Stock  Exchange,   Chicago 
Stock  Exchange  and  Chicago  Board  of  Trade. 


CINCINNATI. 


W.    E.    Hutton  &  Co., 

CINCINNATI,  OHIO. 

BROKERS  AND  DEALERS  IN  ALL 

CINCINNATI  AND  OHIO 
SECURITIES. 

Irwin,  Ballmann  &  Co., 

Brokers  and  Dealers  In 

Cincinnati  Bonds  and  Stocks, 

37  East  Third  St.,  Cincinnati,  Ohio. 


Seasongood  &  Mayer, 

S.  W,  Corner  Third  and  Walnut  Streets. 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

Hlgh-Grade  City,  County,  Town  and  School  Bonds 
issued  in  leading  prosperous  States  of  the  Union, 
especially  adapted  for  safe  and  permanent  invests 
ment  for  Estates  and  Trust  Funds. 


PACIFIC  COAST. 


Hjnby  St.  Goab,  Edward  Polliii 

Members  Stock  and  Bond  Exchange. 

Edward   Pollitz  &  Co., 

STOCK  AND  BOND  BROKERS. 

Hawaiian  Sugar  Stocks  a  Specialty 

403  California  Street, 
SAN     FRANCISCO.     CAL. 


Ladd  &  Til  ton, 

BANKERS, 

PORTLAND,   OREGON. 

ESTABLISHED  IN  1859. 


Transact    a    General    Banking    Business. 

Collections  Given  Special  Attention. 


fftnattjcial 

The    Investment    Company 
of  Philadelphia. 

310  Chestnut  St.,  Philadelphia. 

Pald-Up  Capital,        .       .       8800,000 

This  Company  undertakes  the  negotiation  and 
Issue  of  loans  and  capital  of  Companies  on  the  New 
York  or  Philadelphia  Market  and  will  make  ad- 
vances upon  approved  Corporate,  Personal  or  Real 
Estate  security. 

Under  its  charter  rights  it  will  act  as  Trustee. 
Agent  or  Manager  for  the  control  of  corporations 
orKoi  the  construction  of  public  or  private  works.  1 1 


PITTSBURG. 


Henry    Sproul    &    Co., 

PITTSRURG,   PA. 

MEMBERS 
NEW  YORK  ) 

PHILADELPHIA  /        Stock 

CHICAGO  f  Exchanges. 

PITTSBURG  ) 

AND 

CHICAGO  BOARD  OF  TRADE. 


N.   Holmes  &  Sons, 

BANKERS, 

PITTSRURG,    PA. 

CORRESPONDENTS : 

Bank  of  New  York,  N.  B.  A. 

First  National  Bank  of  Philadelphia. 


PITTSBURG,     PA 

ESTABLISHED    1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS, 

No.  209  FOURTH  AVENUE. 

Oldest  Pittsburg  Members  N.  T.  Stock  Exchange. 


T.  Mellon  &  Sons'  Bank, 

PITTSRURG,    PA. 

GENERAL,     BANKING,     COLLECTIONS, 
INVESTMENTS. 


JSTJLOJJIIS^ 

BDWAED8  WHITAKEB,         CHARLES  HODGMAN. 

Whitaker   &  Hodgman, 

BOND  AND  STOCK  BROKERS, 

300  North  Fourth  Street, 
ST.    LOUIS. 


Richardson  &  Clark, 

BANKERS, 
25  Exchange  Street,  Providence,  R.  I. 

Transact  a  general  banking  business.  Bonds, 
Stocks  and  Local  Securities.  Commercial  Paper 
bought  and  sold  on  commission.  Private  wires  to 
New  York,  Boston  and  Philadelphia 

A.  G.  Becker  &  Co., 

I  INCORPORATED.] 

COMMERCIAL     PAPER, 
199  La  Salle  Street,  Chicago,  111. 


PHILADELPHIA. 

Edward  B.  Smith  &  Co., 

BANKERS  AND  BROKERS, 
BOURSE  BUILDING, 

PHILADELPHIA. 

Members  Phila.  and  New   lork  stock  Exchanges. 


E.    W.    Clark    &    Co., 

BANKERS  AND  BROKERS, 

No.  139  South  Fourth  St., 

PHILADELPHIA. 

Transact  a  general  banking  business.  Allow  in- 
terest on  deposits. 

Members  of  the  Philadelphia  and  New  York  Stock 
Exchanges,  and  connected  by  private  wire  with  New 
York. 


W.  G.  Hopper,  h.  S.  Hoppeb, 

Members  of  Philadelphia  Stock  Exchange. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
28  South  Third  Street,  Philadelphia. 

Investments  receive  our  special  attention.  Infor- 
mation cheerfully  furnished  regarding  present 
holdings  or  proposed  investments. 


John  H.  McQuillen  &Co. 

BANKERS  AND  BROKERS, 

104  SOUTH  FOURTH  STREET, 

PHILADELPHIA. 

Members  Philadelphia  Stock  Exchange. 


SOUTHERN. 


William  Wilson  &  Sons,  Established  1802. 
Wilson,  Colston  &  Co.,  "  1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchange, 

BANKERS, 

216  East  Baltimore  Street,  Baltimore. 

Investment  and  Miscellaneous  Securities  a  speo- 
ialty,  and  whole  issues  handled. 

Exceptional  facilities  for  dealings  in  all  classes  of 
Southern  Bonds.  Loans  on  Collateral  Securities 
negotiated. 


Wyndham  Boiling, 

BANKER, 
RICHMOND,  VA. 

Southern  Securities, 
Virginia-Carolina  Chemical  Co.  Stock. 

REFERENCE— Mechanics'  National  Bank,  New 
York. 

Davenport   &  Co., 

BANKERS    AND    BROKERS, 

RICHMOND,  VIRGINIA. 

ESTABLISHED    1860. 

Correspondence  solicited  and  information  fur- 
nished about  Southern  State,  Municipal  and  Rail- 
road Investment  Securities. 

Reference— Bank  of  New  York,  N.  B.  A. 


Mottu,  de  Witt  &  Co., 

Bankers  and  Brokers, 

NORFOLK,   VA. 

SOUTHERN    INVESTMENTS. 

John   W.    Dickey, 

BROKER, 

AUGUSTA,  GA. 

SOUTHERN  SECURITIES. 


ST.  PAUL. 


Chas.  H.F.Smith  &  Co., 

INVESTMENT    SECURITIES. 

STOCKS,  BONDS  AND  GRAIN, 

Pioneer  Preei  Hlda..        ST.  PAUL.  MINN. 

Onlv  members  New  York  Stock  Exchange  in  the 
Northwest.    Members  Chicago  Board  of  Trade 
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Quotation  -Supplement  (mobimv)     Street  Railway  Supplement  ^m/m^ 
Investor*  Supplement  (0™*$     State  and  C%  Supplement  i^^m^ 

[Entered  aooordlng  to  Aot  of  Congress,  In  the  year  1900,  by  the  William  B.  Dana  Company,  in  the  offioe  of  the  Librarian  of  Congress.] 
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European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) *2  14s 
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The  Quotation  supplement 
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JSP**  On  pages  1110,  1111  and  1112  will  be  found  the  detailed 
returns,  by  States,  of  all  the  national  banks,  under  the  Comp- 
troller's calls  of  April  26,  June  29  and  Sept.  5,  1900. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Dec.  1,  have 
been  $1,828,588,351,  against  $2,349,884,769  last  week  and 
$1,639,246,498  the  corresponding  week  of  last  year. 


Clearings. 

Retwrnt  by  Telegraph 

New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  6  days 

Other  cities,  6  days 

Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  cities  for  week. 


Week  Ending  December  1. 


1900. 


t919.162.6S6 
91,957.336 
67,31  ft  968 
15.f8l.892 
97.606  469 
24,897  554 
11,784,886 


*1,228,306,755 
200.076.983 


$1,428,983,788 
400,204  618 


$1,828,588  351 


1899 


$808,008  115 
86,930,450 
64.325  945 
14,091.413 
98.228,381 
22,700,601 
8,407,116 


$1,097,690,021 
181,000,072 


$1,278,690,093 
860,656,405 


$1  639.246.493 


P.  Cent 


+13-8 
+68 
+4-7 

+10-6 
+4  7 
+9-7 

+40*2 


+119 
+10  5 


+11-7 

+U0 


+116 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  thein  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated  .as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  November  24.  and  the  results  for  the  [cor- 
responding week  in  1899,  1898  and  1897  are  also  given.  The 
week's  total  at  New  York  and  for  the  whole  country  is  the 
heaviest  on  record.  In  comparison  with  the  preceding  week 
there  is  an  increase  in  the  aggregate  exchanges  of  twenty- 
two  million  dollars,  the  gain  at  New  York  being  forty-three 
millions.  Contrasted  with  the  week  of  1899  the  total  for  the 
whole  country  shows  an  excess  of  32'4  per  cent.  Com- 
pared with  the  week  of  1898  the  current  returns  record 
an  increase  of  76*2  per  cent,  and  the  excess  over  1897  is  113-4 
per  cent.  Outside  of  New  York  the  increase  over  1899  is  10'4 
per  cent.  The  excess  over  1898  reaches  52'7  per  cent,  and 
making  comparison  with  1897  the  gain  is  seen  to  be  67*3  p.  c. 


Clearing)  at— 


New  York 

Philadelphia , 

Pittsburg 

Baltimore 

Buffalo , 

Washington 

Albany , 

Rochester 

Syracuse , 

Scranton 

Wilmington 

Binehamton 

Chester  

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven . 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  Eng.. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee.         ... 

Columbus 

Indianapolis 

Peoria 

To.edo 

Grand  Rapids 

Dayton  

Bvansville 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Rockford 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111... 
Quincy 

Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland  — 

Los  Angeles 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Falls 

Total  Paolflo 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport- 

Sioux  City 

Topeka 

Wichita 

Fremont.... 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Maccn 

Little  Rock 

Chattanooga 

Jacksonville 

Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton. 

St.  John 

Victoria 

Vancouver 

Total  Canada.... 


H?«e*  ending  November  24 


1900. 


1,589,539.179 

105,937.547 

86.780,028 

23,451,804 

5,733,700 

2,785,899 

2.937.03? 

2,250,760 

1,135,265 

1,093,860 

981,774 

415,600 

288,33o 


1,773.833.285 

154,840,297 

6,942  600 

2,069,248 

1,496,799 

1.478,144 

1.378,111 

1,874,136 

1,074,859 

527  045 

589,895 

266,468 


171,287,097 

147,297  873 

15,865,950 

9.160,742 

11,865  481 

6,591879 

5.650.700 

3,629,716 

2.201,158 

2,366,821 

1,819,491 

1,213.321 

1.085,021 

344,782 

516,689 

463,220 

505.9(0 

836,354 

298.535 

812,264 

283,415 

150.273 

214,907 


211,001  088 

20.195.905 

3,403,031 

2,373  896 

2,330.757 

2.475.079 

970, 10C 

1,157,214 

558,452 

423.049 

182,394 


34,069,878 

18,12 1.778 

13,819.138 

6.651  871 

6  043.267 

4,561.560 

3,616,774 

1,444  169 

655.791 

1.448,047 

973,406 

482,164 

100,000 

163.781 


67  609.75i 

89,844  516 

17,200.231 

8,191.768 

4,105  000 

6,950  294 

6.346  27* 

8,651,277 

4,817,906 

2,987,712 

1.834.835 

1,598,363 

1.633,082 

537,216 

940,000 

1,000.000 

927,000 

851,130 

434,701 

286.86' 

,174 

769 

590 

552 
851 
589 
.561 
,80  > 
434 
986 
782 

ooel 


102,583 

2,349884 

780  645 

16,738 

11.799 

2.646 

1668 

796 

777 

833 

786 


1899. 


1.086.762,289 
95,  M6<  i,H74 
31,615,890 
21,386,146 
5,762,611 
2.703,340 
2,690,287 
1,838,177 
1,200.871 
1.248,532 
876,877 
376,600 
352.194 


1,258,469,068 

141,670,599 

6,954,800 

2,187,511 

1,472,815 

1,804,022 

1,893.531 

1,159,341 

1,255,440 

553,782 

449.143 

319,275 


158,720,209 

140.761,109 

16.435,600 

8,866.566 

9,829.910 

5,677,622 

5,475,200 

3,003,823 

2,067,736 

2,086.702 

1,100,993 

1,127,457 

847,366 

279,624 

414.941 

441,618 

892,600 

881.234 

824,163 

279,449 

223,446 

138,176 

Not  Include 


200,145.395 

20  015  542 

8  000.175 

2,127.075 

2.147,220 

2,003  841 

1,217,878 

1,139,679 

711,815 

5  H ',995 

163.783 


38.073,003 

13,983.777 

13,380.269 

6,065,756 

5.468.391 

4,462.360 

8,000,679 

1.681.628 

670,237 

1,173.225 

670.921 

463.813 

107,669 

127,723 


51.131  348 
83.435,137 

9.206.889 

8,569,506 

8,775.200 

4,733  452 

4.325  980 

2.828.596 

3,220  2 -<0 

1,958.142 

1,350  000 

1.683,234 

995.962 

694.75V- 

813,1.10 

985.486 

708.000 

518447 

332.217 

267.858 


80  281.264 
,775  500.297 


688,757.998 

15,958105 

9.374  447 

8.3v-2  IH8 

I  500  000 

850.233 

677,579 

698  564 

816.396 


1900. 
P.  Cent. 


+48-3 

+11-1 

+183 

+97 

-0-3 

+28 

+9  2 

+22-4 

-5-4 

-12-4 

+12  0 

+10'4 

-182 


+416 

+8-9 
—02 
-64 
+16 

+18-3 
-11 
+99 

—14-4 
-4V 

-20*0 

-16  6 


1898 


835,664,457 

68,748  978 

16,643,316 

16.64«,693 

4.313,347 

1,676  828 


85,943 


38.157.492!       +8 1 


1.608,288 
980,682 
923,906 
662,735 
283.200 


948.050.380 

100.333,875 

4,926,100 

1,688.211 

1,335.533 

1,276,043 

1,284.601 

1,292,358 

800  484 

420,956 

452,212 


113,790,272 

97,546,985 

10,872,400 

6,617,734 

7,497,656 

4,719.869 

4,574,700 

2,465.450 

1.474,826 

1,444  353 

1.117,351 

732,^35 

778,706 

241,411 

364,951 

290,050 

267,000 

269.981* 

245,150 

179,017 

219,689 


al. 


141,889,478 

18.852,707 

2,173,679 

1,693,51» 

1.380,115 

1,310.362 

1,233.696 

708,919 

596,028 

388,00i> 

91,135 


28,320,159 

10,921  038 

11,001  9H9 

5,679.600 

6,490,256 

2  766,162 

1,796,894 

1,289,052 

496,715 

661,617 

519.890 

870.4-6 

79.042 

110.000 


41.183  792 

27.422  909 

8.0^8  546 

5.8*2.797 

4,6i6.500 

4,978  674 

3,048.559 

2418,6116 

2,619  851 

1,806.441 

98S,:35l 

1,086,120 

825,599 

432  149 

644.739 

530  037 

434,000 

490  323 

297  248 

189  088 


6,-673  03 
313.928,119 


498  258.r62 

14  939  864 

7,223  661 

2.312  866 

1.078  081 

6186*7 

670  465 

645.9*2 

777.244 


28,168,710 


1897. 


652,151030 

60,627.388 

16,713  663 

15,872  630 

4,160,094 

1  688,776 

1,425.815 
917,128 
946,921 
609,290 
256,900 


745,209,570 

83,608,799 

4,837,400 

1,819,828 

1,246,735 

1.198,093 

1,206,983 

1,174,638 

861,485 

636.S28 

891,684 


96,881,818 

87,559,425 

10,879,900 

5,705,621 

5,578,649 

5,194,450 

4,318,000 

2,392,777 

1,609,888 

1.230.277 

800,098 

518,334 

283504 
270  700 
816,829 
216.000 
286,065 
288,173 
185,547 
168,495 


127,727.822 

12.987,856 

1,901  000 

1,855,460 

1,285  994 

931,442 

659,590 

747,761 

480,000 

250  306 

123,262 


21, 172.169 

10,443  360 

10,648.325 

4,678.6«9 

4,775.163 

2,062.575 

1,186.037 

900,000 

508  664 

759,617 

446.947 

40 1.053 

66.218 

98  528 


86  975,214 

24,527.973 

11,161  529 

6,869.660 

3.788.200 

4.091.364 

3,040,430 

1,850  641 

2  633,268 

1,347.633 

1,018,890 

970.142 

839,979 

414  182 

1,130,735 

450  437 

777,000 

485  803 

257,510 

181  695 


84  530  076 
101  295  673 


449  144.643 

11.804  967 

6.799.612 

2,88  3,357 

990,588 

680  344 

644,177 


83,103,046 
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THE   FINANCIAL    SITUATION. 

Our  stock  market  has  continued  to  move  along  the 
same  lines  noticed  last  week.  As  a  rule  industrials 
have  been  weak,  but  railroads  strong.  The  securities 
of  some  properties  have  made  material  advances.  For 
instance,  the  Southern  Eailway  stocks,  common  and 
preferred,  have  touched  higher  values  than  ever  be- 
fore. Present  and  prospective  earnings  of  the  road 
are  both  good,  but  the  Street  insists  that  something 
besides  earnings  has  been  the  spur  to  the  movement. 
One  or  two  significant  events  have  occurred,  and  ru- 
mors have  been  put  afloat  based  on  them,  connecting 
the  better  prices  with  arrangements  made  by  other 
companies,  or  by  other  events  about  to  transpire, 
which,  if  true,  would  suggest  a  special  cause ;  but 
the  rumors  have  all  been  emphatically  denied. 
The  New  York  Central  has  also  continued  to  be 
a  strong  feature,  though  nothing  new  has  been 
developed  this  week  affecting  the  company's  affairs. 
The  fact  is,  the  market  is  evidencing,  day  by  day,  that 
most  roads  which  are  in  good  shape  are,  in  the  opin- 
ion of  the  public,  facing  an  important  era  of  develop- 
ment and  progress.  Investors  and  operators  may  in 
cases  discount  the  future  too  rapidly ;  if  so,  and 
wherever  they  do,  there  will  be  set-backs,  but  as  to  a 
future  progressive  state  for  the  better  class  of  railroad 
properties,  the  general  verdict  is  that  never  before 
was  it  so  nearly  assured. 


In  a  decision  rendered  this  week  the  Inter-State 
Commerce  Commission  has  thrown  off  all  disguise 
and  has  revealed  the  animus  which  is  controlling 
its  course  and  action.  The  framers  of  the  Inter- 
State  law  intended  that  the  Commission  should 
act  in  an  impartial  manner,  deciding  cases  be- 
fore it  strictly  in  accordance  with  their  merits. 
The  Board  has  from  the  first  acted  as  if  it  were  the 
champion  of  the  shippers,  and  as  if  its  chief  function 
consisted  in  harassing  and  embarrassing  the  railroads 
and  ruliEg  against  them  when  occasion  offered.  But 
while  the  Commission  could  not  conceal  the  bias  it 
felt,  its  utterances  at  least  have  hitherto  been  couched 
in  judicial  and  unobjectionable  language,  thus  pre 
serving  a  semblance  of  impartiality.  This  week,  how- 
ever, it  has  finally  thrown  precaution  to  the  winds. 
The  Southern  Eailway  Company  had  asked  for  a  re- 
hearing in  a  case  involving  relative  rates  to  Lynch- 
burg, Danville,  etc.,  which  had  been  decided  against 
it  in  the  spring.  In  its  petition  the  company 
claimed  that  to  obey  the  decision  of  the  Commission 
would  involve  a  loss  to  it  of  $433,000  per  annum,  and 
that  as  no  dividend  had  been  paid  on  the  company's 
common  stock  of  $120,000,000  during  1899,  to  insist 
upon  cutting  off  that  amount  of  revenue  per  year 
would  be  tantamount  to  depriving  the  owners  of  the 
stock  of  their  property  without  due  process  of  law. 
The  Commission  makes  an  attempt  to  dispute  the 
figures  of  loss  given,  and  then  goes  on  to  say  that  the 
stock  was  issued  as  part  of  a  reorganization  scheme 
under  which  the  company  came  into  existence,  that 
it  does  not  appear  that  anything  was  ever  paid  upon 
such  stock,  and  finally  (apparently  to  clinch  a  weak 
argument)  "that  it  does  not  rest  in  the  whim  of  a 
Reorganization  Committee  in  Wall  Street  to  impose 
a  tax  upon  the  whole  Southern  country." 

The  allusion  here  to  the  "  whim  of  a  Reorganiza- 
tion Committee"  in  "Wall  Street"  is  not  only  irrele- 
vant and  in  exceedingly  bad  taste,  violating  every  rule 


of  official  propriety,  but  in  the  inference  which  it 
seeks  to  convey  is  a  gross  misrepresentation  of  the 
facts  of  the  case.  There  was  no  occasion  for 
lugging  in  the  Reorganization  Committee  at 
all,  and  we  can  conceive  of  no  reason  for 
so  doing,  except  a  desire  on  the  part  of  some 
of  the  members  to  pose  before  the  country  as  foes 
of  the  railroad  and  financial  interests.  The  Re- 
organization Committee  was  not  on  trial,  and  if 
the  Commission  deemed  the  capitalization  of  the 
Southern  Railway  excessive  and  wanted  to  maintain 
its  position  with  reference  to  the  rate  question,  a 
decorous  statement  to  that  effect  would  have  answered 
every  purpose  and  have  sbown  that  the  Board  still  had 
some  regard  for  its  official  position.  Instead,  the 
Commission  seeks  to  cast  aspersions  upon  a  body 
of  men  who  in  reorganizing  the  old  Richmond  &  West 
Point  Terminal  Company  and  its  constituent  prop- 
erties rendered  as  important  a  public  service  as  was 
ever  rendered  under  similar  circumstances  by  a  like 
body  anywhere  in  the  country.  As  a  matter  of  fact 
the  Reorganization  Committee,  instead  of  being  pil- 
loried, should  be  held  up  to  public  approval  and 
praise.  They  accomplished  a  task  which  seemed 
well-nigh  hopeless — a  task  which  several  previous 
committees  formed  for  the  same  purpose  had  been 
obliged  to  abandon  because  of  its  onerous  character. 

The  imputation  that  this  committee,  which  carried 
to  success  an  undertaking  which  everyone  else  had 
abandoned,  sought  by  the  reorganization  "  to  impose 
a  tax  upon  the  whole  Southern  country  "is  abso- 
lutely without  any  foundation  in  truth,  and  has 
nothing  whatever  to  sustain  it.  When  these  people 
took  hold  the  properties  constituting  the  present 
Southern  Railway  system  were  a  physical  as  well  as  a 
financial  wreck.  The  service  was  bad,  and  the  costly 
way  in  which  it  was  rendered  forbade  the  possibility  of 
cheapening  the  charge  to  the  public.  The  reorganizes 
provided  the  means  for  rehabilitating  the  system,  and 
poured  millions  upon  millions  into  it  for  its  improve- 
ment and  development.  Now  at  last  the  territory 
served  by  the  lines  has  a  railroad  service  worthy  of 
the  name.  So  far  from  having  imposed  a  tax  upon 
any  portion  of  the  Southern  country,  we  venture  the 
assertion  that  the  South  to-day,  as  the  result  of  these 
efforts  and  expenditures,  is  being  served  better  and 
cheaper  than  at  any  previous  period  in  its  history. 

The  statement  that  there  is  no  evidence  that  any- 
thing was  ever  paid  on  the  common  stock  of  the 
Southern  Railway  is  of  the  same  baseless  character. 
The  stock  referred  to  was  issued  in  exchange  for  the 
stocks  of  the  old  companies.  Everybody  in  the  finan- 
cial and  railroad  world  knows  that  the  terms  were  not 
liberal.  Indeed,  the  reorganization  was  a  peculiarly 
drastic  one.  Leaving  out  of  account  what  may  have 
been  originally  paid  on  the  old  shares,  the  reorgani- 
zation managers  levied  heavy  assessments  on  these 
old  stocks,  and  also  on  some  classes  of  bonds,  and 
the  security-holders  had  to  pay  these  assessments  in 
order  to  get  any  representation  in  the  reorgan- 
ized company.  The  Richmond  Terminal  share- 
holders had  to  pay  $10  per  share  and  the 
East  Tennessee  common  stockholders  had  to 
pay  $7  20  per  share,  and  besides  had  their 
holdings  reduced  40  per  cent.  So  hard  were  these 
terms  considered  that  many  of  the  security  owners 
sacrificed  their  holdings  rather  than  accept  them, 
and  the  reorganization  syndicate  had  to  step  into 
the   gap.     If    the    Inter- State    Commerce   Commis- 
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sion  does  not  know  all  this  it  is  inexcusably 
ignorant  on  a  most  important  subject,  coming 
directly  within  its  province.  And  whatjbenefits  have 
the  security-holders  who  came  in  under  the  reorgani- 
zation scheme  received  thus  far?  They  have  had  no 
dividends  upon  their  holdings  of  common  stock,  and 
to-day,  6£  years  after  the -reorganization,  they  fiad  these 
shares  quoted  in  the  market  at  the  munificent  figure 
of  17.  When,  therefore,  the  managers  of  the  company 
sought  to  protect  these  shareholders  against  the 
action  of  the  Inter  State  Commerce  Commission 
in  threatening  a  large  reduction  of  the  company's 
revenues,  they  were  evidently  doing  only  their  duty. 
The  Commission  in  denying  the  request  for  a  rehear- 
ing might  at  least  have  refrained  from  injecting  abuse 
into  the  refusal. 


The  statements  of  most  of  the  anthracite  coal  com- 
panies for  the  month  of  October  have  been  issued  this 
week,  and  they  show  what  serious  losses  these 
properties  sustained  by  reason  of  the  miners'  strike. 
The  Reading  reports  gross  receipts  of  the  Railway 
Company  for  the  month  this  year  at  only  $1,878,281, 
as  against  $2,517,143  for  the  same  month  last  year, 
while  the  receipts  of  the  Coal  &  Iron  -Company  were 
but  $1,021,046  compared  with  $3,389,460  in  October 
1899;  the  net  for  the  Riilway  Company  ia  no  more  than 
$361,866,  against  $1,062,921,  and  the  Coal  &  Iron  Com- 
pany shows  a  deficit  below  expenses  of  $145,154, 
against  net  earnings  of  $390,7 L8  last  year.  In 
like  manner  the  Lehigh  Valley  Railroad  earned  only 
$1,645,122  gross,  against  $2,475,563,  and  the  Lehigh 
Valley  Coal  Company  but  $679,000  gross,  against 
$2,418,356,  while  in  the  case  of  the  net  there  is  a 
deficit  below  expenses  for  the  two  companies 
of  $356,159,  as  against  $697,261  net  earnings 
in  1899.  The  Central  of  New  Jersey  lost  $414,731 
in  its  gross  for  the  month  and  $648,331  more  on  the 
Lehigh  &  Wilkes-Barre  Coal  Company  ;  in  the  net 
the  decrease  is  respectively  $390,035  and  $139,509. 
The  Ontario  &  Western  return  has  also  come  to  hand 
showing  heavy  decreases.  We  have  thought  it  worth 
while  to  bring  the  figures  together]in  tabular  form, 
as  is  done  in  the  following. 

, — Gross  earnings — .  - — Net  earnings. — « 

1SOO.  1899.  1900.  1»99. 

Month  of  October—            $  $  $  $ 

Reading- 
Railway  Company.. .1,878,281  2,517,143  364,866  1.062,921 
xJoal&IronOo 1,021,046  3,389,460  def.145,154  390,718 

Lehigh  Valley  RR 1,645,122  2,475,563  def.258,753  604,964 

Lehigh  Valley  Coal..    679,000  2,418,356  def.97,40S  92,^97 

Central  of  New  Jersey.  1,028,815  1,443,536  238,534  628,569 

Leh.  &  Wilkes  B.  Coal    471,018  1,119,349  3t>,802  176,311 

K.  Y.  Ontario  &  West.    282,022  454,265  58,782  141,303 


7,005,304    13,817,672  197,671    3,097,083 

From  the  foregoing  it  will  be  seen  that  the  loss  in 
gross  on  the  companies  which  have  thus  far  reported 
is  nearly  seven  million  dollars  ($6,812,368)  and  the 
loss  in  net  not  far  from  three  million  dollars — 
$2,899,412.  This  does  not  include  the  Erie,  whose 
return  has  not  yet  been  received,  nor  does  it  embrace 
such  companies  as  the  Lackawanna  and  the  Delaware 
&  Hudson,  which  never  furnish  monthlyreturns. 

There  has  been  no  change  in  the  official  rates  of 
discount  by  any  of  the  European  banks  this  week, 
though  unofficial  rates,  especially  at  London  and 
Berlin,  have  been  firm.  The  Bank  of  BDmbay  at  Cal- 
,  cutta  has  increased  its  rate  from  3  per  cent  to  4  per 
[cent.  Last  week's  bank  statement  showed  a  gain  of 
$7,538,800  in  cash  reserve,  reflecting  Treasury  opera- 
tions and  the  return  flow  of  currency  from  the  in- 
terior, and  there  was  a  gain  of  $4,608,500  in  surplus 
reserve,  carrying  this  item  to  $12,278,275,  the  highest 


since  September  29,  when  it  stood  at  $12,942,600.  The 
redemptions  of  extended  2  per  cent  bonds  now 
amount  to  $23,240,600,  and  the  applications  for  the 
exchange  of  the  fundable  bonds  into  the  new  2  per 
cents  were  at  the  close  of  business  on  Wednesday 
$363,388,650.  

Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  4£ 
per  cent  and  at  3  per  cent,  averaging  3£  per  cent.  It 
may  be  noted  that  there  has  been  a  remarkable  uni- 
formity in  the  daily  rates,  the  transactions  each  day 
until  Friday — when  there  was  a  loan  at  4-£  per  cent — 
being  at  4  per  cent  and  at  3  per  cent,  with  the  bulk 
of  the  business  at  3£  per  cent.  Banks  and  trust  com- 
panies quote  4  per  cent  as  the  minimum.  Time  loans 
are  in  fair  demand,  while  the  offerings  are  liberal 
and  rates  are  4  per  cent  for  thirty  to  ninety  days,  4£ 
per  cent  for  four  months,  and  4|@5  per  cent  for  five 
to  six  months,  on  a  general  assortment  of  Stock  Ex- 
change collateral,  including  an  admixture  of  about  25 
per  cent  of  industrial  securities.  There  appears  to  be 
an  uuusually  small  supply  for  the  season  of  commercial 
paper  in  the  market.  This  is  in  great  part  attrib- 
utable to  satisfactory  business  conditions,  which  have 
tended  to  limit  the  needs  of  borrowers.  The  demand 
has  been  quite  noticeable  this  week  from  the  interior 
and  these  purchases  have  left  the  market  nearly  bare 
of  acceptable  names.  Rates  are  lower  all  around 
compared  with  those  ruling  last  week,  and  quotations 
are  4@4|  per  cent  for  sixty  to  ninety-day  endorsed 
bills  receivable,  4^@4|  per  cent  for  choice  and  5@5£ 
per  cent  for  good  four  to  six  months'  single  names. 

The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  4  per  cent.  The,  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
4  per  cent.  The  open- market  rate  at  Paris  is  3 
per  cent  and  at  Berlin  and  Frankfort  it  is  4£  per 
cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  lost  £1,870  bullion  during  the 
week  and  held  £31,852,021  at  the  close  of  the  week. 
Oar  correspondent  further  advises  us  that  the  loss  was 
due  to  the  export  of  £318,000  (£300,000  to  Egypt  and 
£18,000  to  France)  and  to  receipts  of  £316,000  net 
from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  quite  erratic 
early  in  the  week,  advancing  sharply  on  Monday  in 
response  to  a  demand  to  remit  for  stocks  sold  for 
European  account,  then  receding  after  the  urgent 
inquiry  was  satisfied,  and  subsequently  growing 
steady  to  strong.  While  the  demand  on  Monday  was 
chiefly  for  cables  to  meet  the  requirements  conse- 
quent upon  the  London  settlement,  short  sterling  was 
in  good  request,  and  there  was  some,  though  not  an  im- 
portant, demand  for  long  sterling  for  investment.  The 
supply  of  commercial  bills  was  not  abundant,  and 
this  fact  had  some  influence  upon  the  market.  The 
advance  in  rates  for  actual  business  for  sight  of  more 
than  one  cent  and  a-half  per  pound  sterling  since  the 
Presidential  election  appears  to  be  almost  wholly  due 
to  the  demand  for  remittance  in  settlement  for  secur- 
ities either  directly  bought  in  London  immediately 
after  the  election  or  sold  in  this  market  through 
arbitrage  houses  since  that  event.  It  is  believed  that 
stocks  which  were  bought  last  week  for  a  temporary 
turn  in  the  market  for  London  account  have  also  been 
sold.  This  European  selling  movement  has  been  so 
important  as  to  attract  attention.     The  rapid  and 
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almost  continuous  rise  in  the  market  value  of  leading 
stocks,  caused  by  the  post-election  boom,  seems  to 
have  encouraged  quite  general  European  realizations, 
thus  entirely  accounting  for  the  otherwise  unexplain- 
able  strength  in  the  foreign  exchange  market.  Ar- 
rivals of  gold  at  the  Custom  House  for  the  week  were 
845,693.  The  Assay  Office  paid  $861,079  73  for 
domestic  bullion. 

Nominal  rates  for  exchange  have  been  4  82@4  82£ 
for  sixty- day  and  4  86@4  86£  for  sight  during  the 
week.  Rates  for  actual  business  opened  on  Monday 
at  an  advance  of  half  a  cent  all  around  compared  with 
those  at  the  close  of  business  on  Friday  of  last  week, 
to  4  81f  @4  82  for  long,  4  85|@4  85|  for  short  and 
4  86@4  86|  for  cables.  The  market  was  quite  strong 
until  the  close,  when  there  was  a  slightly  easier  tone. 
On  the  following  day  the  demand  for  remittance 
subsided,  and  rates  for  actual  business  fell  off  one- 
quarter  of  a  cent  for  long  and  for  short,  to  4  81£@ 
4  81|  for  the  former  and  to  4  85J@4  85£  for  the  lat- 
ter. Cables  were,  however,  unchanged.  The  market 
was  steady  to  firm  on  Wednesday.  Thursday  was 
a  holiday.  On  Friday  the  market  was  active  and 
strong  for  the  greater  part  of  the  day,  closing  steady 
at  an  advance  of  one-quarter  of  a  cent  for  long  and 
short.  The  following  shows  daily  posted  rates  for 
exchange  by  some  of  the  leading  drawers. 


FBI. 

Nov.  23 

4  82 

4  86 

MON.. 
Nov.  26. 

Tins. 
Nov.  27. 

WlD., 
Nov.  28. 

Thus. 
Nov.  20 

FBI. 
Nov.  30. 

Brown  Bros {{»-£■; 

82* 
86* 

S2* 
86* 

82* 
86* 

82* 
86* 

Baring,                  (60  days. 
Magoun  &  Co..  ( Sight... . 

4  82 
486 

£2* 
86* 

82* 
86„ 

82* 
86* 

82* 

88* 

Bank  British         ( 60  days. 
No.  America, . .  \  Sight.. . . 

4  82 
4  86* 

82* 
86* 

82* 
86* 

82* 
86* 

t> 

i-2* 
86* 

Bank  of                (60  days. 

4  81* 

4  85* 

82 
85* 

62 
86 

82 
86 

82 
86 

Canadian  Bank    (  60  days, 
of  Commerce. .  <  Sight... . 

4  81* 

4  85* 

82 
83 

82 
86 

82 
86 

3 
o 

E2 

86 

EJeldelbach,  Ick-  (  60  days, 
elhelmer  &  Co.  <  Sight... . 

4  82* 
4  86 

82* 
86 

82* 
86 

82* 
86 

H 

H2* 
86 

I^ardFrere....{«?g£tr.8: 

4  82 
4  86 

82 
86 

82 
86 

82 
86 

82 
86 

Merchants'  Bk.    ( 60  days . 

4  81* 

4  85* 

82 
86 

82 
86 

82 
86 

82 
86 

The  market  closed  steady  on  Friday  at  4  81|@4  82 
for  long,  4  85£@4  85|  for  short  and  4  86@4  86£  for 
cables.  Commercial  on  banks  4  81£@4  81|  and  docu- 
ments for  payment  4  80f  @4  82|.  Cotton  for  payment, 
4  80f@4  81,  cotton  for  acceptance  4  81£@4  81£  and 
grain  for  payment  4  82@4  82£. 

The  following  gives  the  week's  movements  of 
money  to  and  from  the  interior  by  New  York  banks. 


Week  .Ending  Nov.  30, 1900. 

Received  bv 
N.  T.  Banks. 

Shipped  by 
N.  T.  Banks. 

Net  Interior 
Movement. 

$4,160,000 
621,000 

$5,530,000 
741,000 

Loss.  $1,370,000 
Loss.       117,000 

$4,703,000 

$6,280,000 

Loss.  $1,437,000 

Result  with  Treasury  operations  : 


Week  Ending  Nov.  30,  1000. 

Banks  Interior  movement,  as  above 
8  nb-Treasury  operations 


Total  gold  and  legal  tenders. 


Into 
Banks. 

Out  of 
Banks. 

$4,703,000 
16.400,000 

$20,103,000 

$6,280,000 
16,600,000 

$22,780,000 

Net  Change  *« 
Bank  Saldino*. 

Loss.  $1,487,000 
Loss      1,100,000 

Loss.  $2,687,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


4 

31.862.021 

franoe 

02,093.077 

-Germany*  ... 

26,553.000 

ilussia 

72,139,000 

Ans.Hung'y+ 

88  208.000 

Spain 

18,874,000 

Italy 

15,447.000 

Netherlands.. 

4,878.000 

Nat.UelK  in... 

2.8  5,000 

Tot.thls  week 
Tot.  prev.  w'k 


Nov.  20,  1900. 


Gold. 


Silver. 


298,fc07,098 
204.674.lb8l 


44,487,621 
18,678,000 
6.126,000 
9,814.000 
16,860.000 
1,785,000 
5,651,000 
1,487.000 

90,188.621 
98,190,611 


Total. 


a 

81,862,021 
187,480.698 
40.231,000 
78,265,000 
48,110.000 
80.234,000 
17,182,000 
10,429,000 
4,312,000 


Nov.  80,  1890. 


Oold. 


S 

81,130.089 
75.507,498 
24,016,000 
86.482,000 
81.03J.OOO 
18600  000 
16.408.000 
8,660.000 
2,96:!,0O0 


898,01-5,719  284,706,187 
892.778.769  284.550.853 


Silver. 


46,755.970 

12,372.000 

4.801  000 

10,461.000 

14,128,000 

1.401,000 

5,866.000 

1,482.000 

07,83L970 
97.142.093 


Total. 

1 

31.180  689 

122.263.477 

36,868,000 

91,283.000 

42,3»0.000 

27.723  000 

16.8l-0.UOO 

9.518000 

4,445,000 

382,038168 
»R  1.692,948  ' 


CHANGES   PROPOSED    BY  COMPTROLLER 
DAWES  IN  NATIONAL  BANK  LAW. 

The  Comptroller  of  the  Currency,  Mr.  Dawes,  has 
issued  to  the  press  this  week  copious  extracts  from 
his  forthcoming  report.  He  recommends  several  im- 
portant amendments  to  the  National  Banking  law. 
The  chief  among  these  are  (1)  putting  additional  re- 
strictions upon  loans  to  directors  and  executive  officers 
of  the  banks;  (2)  a  change  in  Section  5,200  of  the 
Revised  Statutes,  which,  "while  compelling  under 
penalty  the  safe  and  proper  distribution  of  loans  of 
larger  banks"  (now  restricted  to  one-tenth  part  of  the 
amount  of  their  capital  stock),  "will  enable  the  larger 
banks  to  loan  more  nearly  the  same  per  cent  of  their 
total  assets"  which  the  section  referred  to  allows  to 
small  banks;  and  (3)  changing  the  rule  as  to  cash  re- 
serves so  that  a  bank  cannot  hereafter  count  as  a  part 
of  its  reserve  so  large  a  percentage  as  now  of  the  cash 
it  has  on  deposit  in  another  national  bank  at  a  reserve 
city.  These  suggestions,  it  will  be  noticed,  are  all 
matters  of  peculiar  interest  touching  points  affecting 
more  or  less  intimately  the  practical  working  of  the 
system. 

In  considering  the  expediency  of  the  proposed 
changes  in  the  law,  it  is  well  to  remember  that  many 
of  our  leading  bankers  incline  to  the  opinion  that 
there  can  be,  and  is  now  too  much  detail  in  the  legal 
machinery  prepared  for  restricting  and  regulating 
banking  business.  We  do  not,  in  referring  to  that 
criticism,  wish  to  be  understood  that  it  applies  to  all 
of  the  foregoing  proposals.  It  is,  though,  a  thought 
which  suggests  itself  whenever  amendments  to  the 
Jaw  are  under  discussion.  Stability  in  affairs  is  at- 
tained by  giving  capital,  however  employed,  as  much 
freedom  as  possible,  rather  than  by  piling  up  restric- 
tions as  to  its  employment.  Recent  disclosures  of  large 
loss-s  in  banks  which  have  been  standing  on  their 
books,  and  increasing  for  many  years  in  spite  of  the 
system  of  examinations  which  has  been  in  operation 
all  the  time,  have  served  to  raise  the  question  anew, 
whether  official  inspections  and  bank  examinations 
were  not  a  source  of  weakness  instead  of  strength. 
These  occurrences  proved  that  in  some  cases  at  least 
depositors,  directors  and  officers  had  rested  upon  a 
certificate  of  an  examiner  as  completely  as  if  it  con- 
veyed full  knowledge  of  the  condition  of  their  insti- 
tution, and  have  rested  upon  it  with  the  absolute  con- 
fidence a  shipmaster  would  feel  after  he  had  obtained 
a  clean  bill  of  health.  When  the  examiner's  work  is 
done  and  nothing  crooked  found,  every  suspicion  is 
quieted.  And  why  should  it  not  be  so?  Can  the  ex- 
amination be  of  any  use  unless  it  is?  And  being  so, 
does  not  the  system  tend  to  deceive  outsiders,  while 
making  directors  and  officers  less  alert,  rendering 
them  more  or  less  neglectful  of  the  ordinary  methods 
for  guarding  against  defalcations,  and  for  acquiring 
knowledge  as  to  the  soundness  or  unsoundness  of  the 
institution  they  represent? 

Of  much  the  same  character  is  the  provision  of  the 
banking  law,  found  in  Section  5200  of  the  Revised 
Statutes,  which  the  Comptroller  now  proposes  to 
amend.  We  think  the  most  desirable  amendment 
that  could  be  applied  to  this  section  would  be  to 
repeal  it,  so  far  at  least  as  it  bears  upon,  that  is, 
affects,  the  loans  of  the  larger  banks  or  banks  in  lead- 
ing cities.  Very  likely  the  smaller  classes  of  institu- 
tions are  benefited  by  the  visits  of  examiners  and  by  this 
restriction;  but  we  think  it  should  not  include  in  any 
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shape  the  larger  banks.  The  Comptroller's  proposed 
amendment  we  do  not  quite  understand,  as  we  have 
not  the  full  report  before  us  as  we  write.  But  so 
far  as  it  is  developed  in  the  portion  of  the 
report  we  have,  his  suggestion  is  clearly  in  the  direc- 
tion of  reform.  Its  object  is  evidently  to  widen  the 
limit  of  loans  which  the  larger  banks  may  make.  The 
present  limit  of  10  per  cent  of  the  capital  he  shows 
is  obviously  absurd.  He  states  that  this  limit  when 
applied  to  the  3,400  banks  of  the  smaller  communi- 
ties of  the  country  as  a  whole  would  allow  the  loan- 
ing of  1  "56  per  cent  of  their  total  assets  to  one  indi- 
vidual; whereas  applied  to  the  banks  of  New  York 
City  they  could  not  loan  on  the  average  over  57  100  of 
1  per  cent  of  their  total  assets  to  one  individual,  the 
banks  of  Chicago  could  not  loan  over  70-100  of  1  per 
cent,  the  banks  of  St.  Louis  not  over  1*21  per  cent 
and  the  banks  of  the  other  reserve  cities  not  over  1*10 
per  ceat  of  their  total  assets.  In  other  words,  the 
portion  of  their  assets  which  the  country  banks  can 
loan  in  strict  compliance  with  Section  5200  to  one  in- 
vidual  is  46  100  of  1  per  cent  greater  than  in  266  re- 
serve cities,  35-100  of  1  per  cent  greater  than  in  St. 
Louis,  over  twice  as  great  as  in  Chicago,  and  nearly 
three  times  as  great  as  in  the  city  of  New  York. 
Any  relief,  however,  the  Comptroller's  amendment 
would  confer  would  be  more  than  offset  by  the  "strict 
penalty  enforceable  by  the  Comptroller,"  which  he 
claims  should  also  be  provided. 

We  are  unable  to  agree  with  the  Comptroller  in  his 
proposal  to  restrict  the  loans  of  banks  as  now  made  to 
their  directors  and  executive  officers;  and  it  seems  to 
us  that  the  facts  he  himself  brings  out  disprove  the 
wisdom  of  his  purpose.     Our  remark  has  no  reference 
to  small  banks.     Now  that  the  national  law  has  been 
amended  so  as   to  authorize  institutions  to  be  organ- 
ized under  it  of  only  $25,000  capital,  so  far  as  restric- 
tions   are  in  any    respects    necessary   two    or  more 
grades  ought  to  be  adopted  in  the  sections  relating 
thereto.      This    is    an    idea    that    fits    a    condition 
Congress  will  soon  have  to  take  cognizance  of.     Those 
little  institutions  are  in  some  cases  organized,  not  as 
a  public  benefit,  but  to  collect  deposits  for  a  purpose. 
Moreover  they  are  infants  in  the  business  and  very 
likely  need  swaddling  bands.     We  have  nothing  to  say 
on  that  subject.     But  so  far  as  the  proposal  relates  to 
our  larger  banks,  we  think  that  if  enacted  it  would  be 
a  decided  step  backwards.     Why  should  our  directors 
and  officers  (who  are  and  ought  to  be  the  largest  cap- 
italists and  most  public-spirited  men  we  have)  be  shut 
out  from  procuring  money  from  the  banks  with  which 
they  are  connected.     The  answer,  we  presume,  would 
be  the  assumption  that  they  would  prove  more  lax  in 
judging  and  accepting  the  collateral  offered  by  them- 
selves as  applicants  for  a  loan   than  they  would   that 
offered  by  outsiders.     There  is  no  support  for  that 
assumption;  besides,  most   of  the  banks  have  a  gen 
eral    rule    regulating    those    subjects.      The    larger 
banks  and  nearly  all  of  those  in  the  larger  cities  are 
officered  and  managed  by  men  who  are  better  equipped 
for  their  positions  and  duties  than  any  others  that  can 
be  found  in  the  United  States.     The  wisest  course, 
therefore,  and  the  most  advantageous  for  the  budness 
and  for  the  enterprises   of   the  whole  country  and  for 
their  own  institutions  is  to  leave  the  matter   to  their 
own  judgment  for  settlement. 

But,  says  the  Comptroller,  17  per  cent  of  the  failures 
last  year  are  attributed  to  excessive  loans  to  directors 
and    officers.     Moreover,   he    adds,  an  investigation 


made  June  29  1900  showed  that  of  the  28,709  direct- 
ors in  the  national  banks  of  the  country  18,534  were 
directly  or  indirectly  indebted  to  national   banks  un- 
der their  management.  Before  we  could  give  any  force 
to  the  first  of  above  allegations,  we  shall  have  to  learn 
where  the  banks  were  situated  that  failed  and  their 
size.     In  addition  to  those  facts  it  aids  the  judgment 
to   know   that   17   per  cent   is  about    10  banks   out 
of    the    62,    the    total     number  of   the  year's  fail- 
ures.    That    number    is    by    no    means     large    and 
does  not  seem  to  us  to  establish  a  condition   calling 
for  a  restrictive  law,  which  restrictions  if  they  had 
any   force  would   require   a  penalty  to  be  attached. 
Then  note   what  an   extensive  piece  of  business  this 
legislation   would   disturb.      Take   the  list  of  bank 
directors  in  this  city  and   observe  what  a  vast  amount 
of  capital  the  names  represent,  what  a  body  of  men  of 
practical  knowledge   in   affairs   the  list  contains,  and 
what  a  volume  of  deposits  the  banks   now   control 
would  be  affected !  Mr.  Dawes  says  that  the  aggregate 
sum  owed  by  these   18,534  borrowing  directors  and 
the  2,279  officers  and  employes  who  were  not  directors 
was  $202,287,441,  "or  7'75  per  cent  of  the  total  loans 
and  discounts  of  the  national   system."     As  those 
figures  cover  the  whole  country  and  as  the  total  loans 
September  5  1900  were  $2,686,759,642,  the  amount  the 
directors,  officers  aud  employes  had  borrowed  seems 
very    moderate      and     not     at    all    suggestive    of 
solicitude.      The     Comptroller    further    says    that 
"many     of     these     directors'     loans      are     among 
the    safest    owned    by    the    creditor    banks."     It 
must  not  be  supposed   that  the   Comptroller's  plan 
contemplates  any  severe  or  drastic  measure.     His  de- 
sire, he  says,  is  for  a  law  that  should  "  primarily  have 
in  view  the  safety  of  the  depositors,"  but  which  should 
"  recognize  that  their  safety  is  as  much  endangered 
by  the  passage  of  a  law  which  would   drive   good  di- 
rectors from  the  service  as   by  one  which  does  not 
sufficiently  restrict  the   opportunity  of   dishonest  di- 
rectors to  abuse  the  powers  of  their  position."    We 
think  the  Comptroller  is  unnecessarily  alarmed,  that 
his  undertaking   is  much  more  radical   than  he  imag- 
ines,  and  that    the  most   expedient  way  to    guard 
against  the  evil  he  fears  would  be  to  confine  such  leg- 
islation, if  there  is  to  be  any,  to  small  banks. 

There  is  only  one  other  proposal  of  the  Comptroller 
we  need  to  notice,  and  that  is  a  change  in  the  law  so 
as  to  strengthen  the  cash  reserve — a  change  which  we 
think  is  very  desirable.  The  least  defendable  pro- 
vision in  the  National  Act  always  has  been  that  it  al- 
lowed banks  to  consider  as  a  cash  resource  a  deposit 
in  another  national  bank  at  a  reserve  city.  As  a  con- 
sequence, although  this  deposit  is  in  reality  a  loan, 
and  the  depositing  bank  is  paid  interest  on  it,  and  al- 
though the  money  after  being  thus  transferred  soon 
gets  into  the  loan  column  of  the  reserve  agent,  the 
bank  that  made  the  deposit  is  allowed  all  the  time  to 
call  it  cash  and  count  it  in  its  reserve.  The  total  re~ 
serve  requirement  under  the  law  in  the  reserve 
cities  is  25  per  cent  of  the  deposits  and  for 
banks  outside  the  reserve  cities  it  is  15  per  cent; 
under  the  law  as  it  now  stands  one  half  of 
the  reserve  of  the  smaller  reserve  cities  can  be 
kept  in  the  larger  reserve  cities,  and  three-fifths 
of  the  reserve  of  banks  outside  the  reserve  cities,  that 
-is  9  per  cent,  can  be  placed  in  a  bank  in  any  reserve 
city.  Hence  (confining  our  remaiks  to  banks  outside 
the  reserve  cities),  in  case  the  entire  cash  holdings 
have  dropped  to  the  limit  of  15  per  cent,  and  the  full 
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9  per  cent  is  in  the  hands  of  the  reserve  agent,  there 
would  be  only  6  per  cent  of  cash  left  in  its  own  vaults 
to  meet  current  demands  and  to  respond  to  its  de- 
positors' calls  at  any  unexpected  crisis.  Of  course, 
during  any  ordinary  period  and  on  almost  any 
extraordinary  occasion,  the  reserve  agent  would  be 
able  readily  to  meet  every  call  from  its  depositor  bank. 
But  there  have  been  occasions  when  the  funds  of  a 
depositing  bank  in  the  hands  of  the  reserve  agent 
have  become  less  quickly  available.  Keserves  are  de- 
vised not  to  answer  the  every  day  requirement  but  to 
meet  the  extreme  emergency;  and  an  arrangement  of 
that  kind  that  may  break  down  on  any  occurrence  of 
the  contingency  it  was  made  to  meet,  is  evidently 
defective. 

There  is  another  way  in  which  the  system  as  it  now 
exists  helps  to  derange  banking  business.  The  Comp- 
trollers remarks  are  almost  wholly  confined  to  it;  we 
cannot  think  the  situation  he  describes  would  be  cor- 
rected by  reducing  the  percentage  of  the  reserve  that 
could  be  kept  at  the  reserve  city.  That  procedure, 
no  doubt,  would  be  in  the  direction  of  greater  stabil. 
ity.  But  Mr.  Dawes  assumes  much  more  than  that; 
he  claims  that  the  plethoric  state  of  our  money  market 
from  time  to  time  and  the  speculation  such  a  condition 
fosters  are  due  to  the  feature  of  the  reserve  law  de- 
scribed, and  that  consequently  those  unwholesome  con- 
ditions would  be  checked  and  removed  if  the  law  were 
changed  as  he  proposes.  We  fail  to  see  the  force  of 
that  idea.  Money  gathers  at  thia  centre  because  it  is 
at  the  moment  out  of  employment  elsewhere,  and  be- 
cause it  can  get  employed  here.  It  should  be  remem- 
bered that  it  is  when  money  is  abundant  all  over  the 
country  and  when  the  crops  have  been  moved,  that  it 
collects  here.  Moreover,  that  it  accumulates  and  be- 
comes plethoric  and  stimulates  speculation  in  New 
York  at  a  time  when  the  reserves  everywhere  are  much 
beyond  the  limit.  The  interior  banks  do  not  get 
down  to  the  15  per  cent  limit  until  the  tide  has 
turned,  money  has  hardened  and  speculation  is  on  the 
wane.  A  periodic  congestion  at  this  monetary  centre 
is  consequently  not  caused  by  the  reserve  provision  ; 
it  lies  in  the  fact  that  our  currency  is  fixed 
in  amount,  the  bank  currency  as  well  as  all  other, 
as  we  have  often  shown.  Hence  when  it  is  out  of 
occupation  in  the  interior,  it  is  not  returned  to  the 
issuer  and  held  for  another  return  of  activity,  but  is 
kept  in  circulation,  and  must,  therefore,  gravitate  to- 
wards that  center  where  a  use  can  be  found  for  it. 

But  difference  on  that  point  is  not  important  in 
determining  the  need  for  a  change  in  the  reserve 
provision.  We  think  the  Comptroller's  proposal  to 
amend  that  section  in  the  manner  suggested  is  for 
many  reasons  desirable,  and  most  of  all  because  of  its 
effect  on  the  reserves  of  the  larger  reserve  cities, 
a  feature  which  we  have  not  space  to  develop  to-day. 


WHAT     THE   CENSUS   FIGURES   OF 
POPULA  Tl  ON  SHO  W. 

Study  of  the  U.  S.  Census  returns  of  population, 
as  recently  made  public,  reveals  some  noteworthy 
features  which  have  not  yet  attracted  the  attention 
they  deserve.  These  features  relate  to  certain  char- 
acteristics and  tendencies  in  the  growth  in  popula- 
tion which  are  of  the  highest  importance  in  their 
bearing  upon  the  probable  extent  of  future  addi- 
tions and  the  continued  maintenance  of  a  high  rate 
of  growth;  We  may  observe  that  the  final  results  of 
the  1900  enumeration  are  not  yet  known.  But  from  the 


data  already  issued  from  the  Census  office,  such  a  very 
close  approximation  to  the  actual  figures  is  possible 
that  in  any  broad  generalizations  and  deductions  the 
likelihood  of  further  slight  changes  may  be  altogether 
disregarded.  Some  few  weeks  ago  a  preliminary 
statement  was  given  out  showing  the  number  of  in- 
habitants by  States,  and  since  then  bulletins  present- 
ing in  detail  the  enumeration  for  all  but  three  of  the 
States  and  territories  have  been  prepared.  For  the 
purposes  of  the  present  article  we  have  combined  the 
two,  substituting  the  later  revised  figures  for  the 
earlier  estimates,  and  in  this  way  have  obtained  a  new 
total  which  cannot,  at  the  outside,  vary  more  than  a 
few  thousand  from  the  correct  aggregate. 

At  the  outset  one  is  struck  by  the  fact  that  the 
number  of  inhabitants  in  the  country  falls  consider- 
ably below  the  estimates  of  the  public  authorities. 
The  careful  and  elaborate  computations  made  in  the 
Government  offices  at  Washington,  on  which  the 
calculations  of  circulation,  &c,  per  capita  are  based, 
had  pointed  to  a  total  of  about  77f  millions.  The 
actual  aggregate  is  found  to  be  not  much  over  76 
millions — in  exact  figures  76,081,280,  according  to  the 
tables  we  present  to-day.  If  we  compare  this  total 
for  1900  with  the  less  than  63  millions  reported  for 
1890,  and  with  the  but  little  more  than  50  millions 
shown  in  1880,  it  is  evident  that  population  in  the 
United  States  is  still  increasing  in  a  very  noteworthy 
and  in  fact  an  imposing  way.  Still  more  does  this 
truth  become  obvious  when  we  go  ten  years  further 
back  and  find  that  in  1870  numbers  were  given  as 
only  38,558,371,  indicating  that  in  thirty  years  popu- 
lation has  almost  doubled. 

Those  accustomed  to  dealing  with  statistics,  of  this 
sort,  however,  will  readily  recognize  that  such  com- 
parisons are  not  in  themselves  necessarily  conclusive. 
As  a  matter  of  fact,  in  the  present  instance,  if  we 
rested  there,  we  would  miss  the  main  point  which  in- 
telligent examination  of  the  returns  discloses.  When 
the  figures  are  dissected  it  quickly  appears  that  de- 
spite the  really  striking  augmentation  which  has  oc- 
curred in  the  number  of  inhabitants,  progress  has  not 
been  as  satisfactory  the  last  two  decades  as  appears 
from  the  face  of  the  returns.  The  test  usually  applied 
in  such  analyses,  and  universally  accepted  as  furnish- 
ing the  best  guide,  is  to  compare  the  rate  of  growth 
in  the  different  decennial  periods.  On  that  basis  the 
showing  is  altogether  different  from  what  the  large 
additions  to  population  would  lead  one  to  suppose 
had  been  the  case.  In  brief,  the  ratio  of  increase 
during  the  last  ten  years  has  been  only  20*85  per 
cent,  as  against  24*90  per  cent  in  the  previous 
ten  years,  30  70  per  cent  in  the  ten  years  before,  and 
35*58  and  35*87  per  cent,  respectively,  in  the  1850-60 
and  the  1840-50  decades.  The  percentage  falls  below 
even  the  ratio  for  1860-70,  which  covered  the  period 
of  the  Civil  War,  when  so  many  persons  were  killed  in 
battle  and  when  the  birth  rate  was  diminished  be- 
cause of  the  withdrawal  of  such  large  bodies  of  men, 
for  the  time  being,  from  family  life.  The  ratio  for 
the  decade  referred  to,  in  face  of  the  adverse  condi- 
tions mentioned,  was  22*63  per  cent.  For  the  last 
ten  years,  we  have  already  seen,  the  addition  was  but 
20*85  per  cent.  Indeed,  this  last  percentage  is  the 
smallest  for  any  decennial  period  in  the  entire  history 
of  the  country  since  the  first  Census»was  taken  in 
1790. 

When  we  have  reached  this  stage  of  our  investiga- 
tion the   necessity  for  pursuing  the  analysis  a  step 
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further,  with  the  view  to  seeiDg  how  the  falling  off  in 
the  rate  of  growth  is  to  be  accounted  for,  stands 
clearly  revealed.  Population  increases  in  one  of  two 
ways — either  by  immigration  or  by  reproduction  in 
excess  of  deaths.  The  immigration  movement  in  the 
late  decade  we  know  has  b<?en  on  a  reduced  scale.  In 
the  previous  decade,  on  the  other  hand,  this 
movement  was  of  extraordinary  and  of  unprece- 
dentei  dimensions.  If  the  smaller  rate  of 
growth  in  population  were  entirely  referable 
to  that  circumstance,  it  would  possess  little 
significance,  and  besides  would  furnish  little  occa- 
sion for  regret.  There  has  been  a  distinct  deteriora- 
tion in  the  character  and  racial  composition  of  the 
immigrants  arriving  in  this  country  during  the  last 
twenty  years,  and  such  accessions  to  population  are 
no  longer  hailed  with  the  unalloyed  feeling  of  satis- 
faction which  was  the  case  earlier  in  the  country's 
history,  when  the  immigrant  was  of  a  much  higher 
type.  It  is  also  a  question  whether  the  immigrant 
additions,  in  view  of  their  impaired  character,  are  not 
proceeding  quite  as  fast  even  at  the  reduced  rate  as  is 
for  the  moral  good  of  the  country. 

We  have  made  careful  compilations  from  the  Gov- 
ernment returns,  and  from  these  it  appears  that  the 
immigrant  arrivals  for  the  ten  years  ending  June  30 
were  3,894,075.     For  the  previous  ten  years  the  num. 
ber  was  5,246,613.     Here,  then,  is  a  loss  of  1,352,538. 
To  that   extent   the  contraction  in  immigration  ex- 
plains the  shrinkage  in  the  rate  of  growth  in  popula- 
tion; but  after  all,  the  loss  on  that  account  forms  only 
a  small  part  of  the  total  loss.     While  the  immigrant 
arrivals  fall  so  much  short  of  the  extraordinary  move- 
ment of  the  previous  ten  years,  they  are  with  that 
single  exception' the  largest  ever  reached  in  any  decen 
nial  period.     If  these  immigrant  arrivals  had  equaled 
those  of  1880-90,  the  rate  of  growth  in  population 
in    1890-1900  instead    of  being,  as  we  now   find  it, 
20*85  per  cent,  would  have  been  23*01  per  cent.     And 
yet,  even  at  this  higher  figure,  the  contrast  with  pre- 
vious decades  would  be  only  a  trifle  less  striking  than 
at  present.     The  ratio  of  addition  would,  even  then, 
be  but  little  better  than  that  for  the  war  period, 
1860-70,  which  we  have  already  shown  was  22  63  per 
cent,  and  barring  that  would  be  lower  than  in  any 
previous  decade  since  1790.    Admitting,  as  was  con- 
tended by  the  Census  authorities  at  the  time  of  the 
1890  enumeration,  that  the  general  law  governing  the 
increase  of  population  is,  that  when  not  disturbed  by 
extraneous  causes,  the  increase  goes  on  at  a  diminish 
ing  rate,  the  drop  which  has  occurred  during  the  last 
two  decades  intherateof  growth  is  of  such  dimensions 
that  it  must  be  considered  exceedingly  noteworthy. 

As  the  reason  for  the  diminished  rate  of  growth  in 
population  is  to  be  found  only  in  small  degree  in  the 
falling  off  in  immigration,  the  explanation  must  obvi- 
ously be  sought  in  a  decline  in  the  increase  by  repro- 
duction in  excess  of  deaths.  Here  the  results  are  very 
significant.  Eliminating  the  immigrant  contributions, 
the  increase  by  reproduction  in  the  late  decade  was 
apparently  9,239,500,  which  compares  with  7,305,182 
in  1880-90,  and  with  9,025,357  for  1870-80.  It  is 
proper  to  say  that  this  last-mentioned  figure  has 
always  been  believed  to  be  greatly  in  excess  of  the 
truth.  The  1870  Census  was  grossly  defective  in  the 
enumeration  in  the  South,  some  contending  that  fully 
1,500,000  persons  were  omitted  from  the  list,  thus 
giving  an  exaggerated  increase  in  1880.  Taking 
the  results,   however,    just  as    reported,  and  reduc 


ing  them  to  a  percentage  basis,  the  increase 
by  reproduction  in  the  late  decade  was  14*68  per  cent 
and  for  the  previous  decade  14*48  per  cent.  This 
compares  with  23*41  per  cent  for  1870-80,  with  24*38 
per  cent  for  1850-60,  with  25*83  per  cent  for  1840- 
50,  and  with  28*02  per  cent  for  1830-40.  Tbat  there 
should  have  been  during  the  last  decade  no  appre- 
ciable increase  over  the  low  rate  of  growth  recorded 
in  the  previous  ten  years  is,  in  view  of  the  tremen- 
dous influx  of  the  foreign  element,  who  are  notoriously 
fruitful  (the  addition  by  immigration  since  1870  hav- 
ing reached,  roughly,  12,000,000  people)  is  to  say  the 
least  quite  remarkable.  We  give  the  results  below  in 
tabular  form.  It  will  be  observed  that  whereas  the 
increase  by  reproduction  during  the  last  two  decades 
has  been  only  14*68  and  14*48  per  cent,  respectively, 
even  in  the  war  period  between  1860  and  1870  the 
rate  was  15*27  per  sent,  and  if  the  contention  that 
the  1870  Census  was  below  the  mark  to  the  extent  in- 
dicated above  is  correct,  the  rate  in  that  period  must 
have  been  fully  20  per  cent.  The  decline  to  the 
present  low  basis  is  indicative  of  the  conditions  that 
are  operative  to  reduce  the  ratio.  The  country  has 
experienced  no  pestilence  or  had  an  excessive  death 
rate,  and  hence  the  decline  must  necessarily  follow 
from  a  diminished  birth  rate. 

INCREASE  OF  POPULATION  BY  IMMIGRATION  AND  REPRODUCTION. 


Population 

Each  Tenth 

Year. 

Increase  Each  Ten  Tears. 

P.  Ct.  Increase  Each  Ten  Trs. 

Years. 

Total 
Increase. 

Of  which  by 
Immigra- 
tion. 

Total 
P'cent'ge 
Increase. 

Of  which 
by  Immi- 
gration. 

Leaving 
Increase 
by  Repro- 
duction. 

1840.. 

17,069,453 

4,203,433 

599,125 

32-67 

4-65 

28-02  J 

1850... 

23. 191,876 

6,122,423 

1,713,251 

35-87 

10-04 

25-83 

1860  .. 

31,443,321 

8,251,445 

2,598,214 

35-58 

11-20 

24-38 

1870... 

38,558,371 

7,115,050 

2,314,824 

22-63 

7*36 

15-27 

1880... 

50.395,919 

11.837,548 

2,812,191 

3070 

7-29 

23-41 

1890. 

62,947,714 

12,551,795 

5,246,613 

24-91 

1041 

14-48 

1900... 

76,081,289 

13,133,575 

,  3,894,075 

2086 

6*18 

14-68 

No  one  will  urge  that  the  smaller  birth  rate  reflects 
a  diminishing  fecundity  on  the  part  of  the  population. 
O  a  the  contrary,  it  means  that  modern  conditions  of 
life  have  made  large  families  more  and  more  difficult 
to  maintain,  and  also  reflects  the  increasing  aversion, 
especially  on  the  part  of  the  feminine  portion  of  the 
community,  to  be  burdened   with  children.    Except 
among  the  humbler  classes,  small  families  are  now  the 
rule.   What  a  change  this  is  from  the  past  will  be  evi- 
dent to  the  reader  when  he  recalls  that  his  father's 
family  was  much  larger  than  his  own,  and  his  grand- 
father's family  still  larger.     It  should  be  remembered 
that  for  any  couple  to  contribute  at  all  to  the  increase 
in  population  they  must  have  (allowing  for  their  own 
deaths)  at  least  three  children.    Let  any  one  stop  to 
think  how  many  couples  there  are  among  his  relatives, 
friends  and  acquaintances,  except  those  in  the  lower 
walks  of  life,  who  fulfill  this  requirement.     Certain 
writers  have  on  occasions  urged  the  necessity  of  put- 
ting a  limit  on  the  increase  in  population  by  repro- 
duction, though  confessing  themselves  baffled  as  to 
the  means  to  be  employed  to  enforce  such  limitation. 
The  analysis  we  have  made  above  proves  that  without 
extraneous  aid  a  process  of  limitation  is  being  carried 
on  by  the  population  itself.     Owing  to  the  attractions 
which  this  country  offers  to  settlers    from  foreign 
lands,  we  are  in  no  danger  of  reaching  the  situation 
faced  by  France,  where  population  remains  stationary; 
but  it  is   obvious  that  the    disinclination  to  child- 
bearing    and    child-having     which  characteriz3s    so 
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many  members  of  the  community,  is  a  condition 
which  will  play  its  part  in  controlling  the  future 
growth  of  population. 

Before  closing  our  article  we  wish  to  present  as  a 
matter  of  record  and  information  a  table  to  show  the 
changes  in  population  which  have  occurred  in  the 
various  States  and  Territories  during  the  last  two  dec- 
ades. The  influences  affecting  the  movement  of 
population  from  one  part  of  the  country  to  another 
are  of  course  a  great  deal  more  numerous  and  a  great 
deal  more  complex  than  those  affecting  the  aggregates 
for  the  whole  country.  But  so  far  as  deductions  are 
possible,  they  are  in  harmony  with  the  conclusions 
reached  above.  It  is  of  course  no  surprise  to  find  a 
great  falling  off  as  compared  with  the  previous  dec- 
ade in  the  rate  of  growth  in  the  North  Central 
Division,  comprising  the  tier  of  States  beginning  with 
Ohio  and  extending  as  far  west  as  Kansas,  Nebraska 
and  the  Dakotas,  nor  to  find  a  still  larger  falling  off 
in  the  Western  Division,  comprising  the  States  ex- 
tending west  to  the  Pacific  Ocean.  There  was  no 
such  amount  of  new  land  open  to  settlement  in  the 
latter  decade  as  there  was  in  the  earlier  decade.  Nor 
is  there  anything  strange  in  the  circumstance  that  in 
the  South  Central  Division,  of  which  Texas  and  Ok- 
lahoma form  a  part,  the  rate  of  growth  was  materially 
enlarged.  This  part  of  the  country  received  during 
1890-1900  much  of  the  influx  of  that  class  of  settlers 
who,  during  the  previous  decade,  made  their  way  to 
the  West  and  Northwest. 

A  very  significant  fact,  however,  is  that  during  the 
last  ten  years  the  increase  in  the  number  of  inhabit- 
ants in  the  North  Central  and  the  South  Atlantic 
divisions  was,  respectively,  only  17*50  and  17*92  per 
cent,  whereas  in  the  North  Atlantic  division  it  was 
20*89  per  cent.  The  North  Atlantic  division  contains 
the  great  manufacturing  States,  where  not  alone  man- 
ufacturing growth  provides  employment  for  constant 
additions  to  the  population,  but  where  the  inhabitants 
consist  largely  of  persons  in  the  lower  walks  of 
life,  among  whom  numerous  children  are  the  rule.  It 
should  not  escape  notice,  either,  that  this  North 
Atlantic  Division  embraces  also  Maine,  New  Hamp- 
shire and  Vermont,  in  which  the  increase  in  numbers 
has  been  only  trifling.  There  is  no  extensive  foreign 
element  with  large  families  in  these  States,  and  besides 
this  there  is  a  constant  tendency  among  the  popula- 
tion, on  account  of  the  sterility  of  the  soil,  to  migrate 
to  other  parts  of  the  country.  The  following  is  the 
table  referred  to,  containing  full  details.  To  those 
wishing  to  make  a  complete  study  of  the  subject,  we 
would  also  refer  the  reader  to  an  article  on  the  popu- 
lation of  cities  contained  in  the  issue  of  our  State 
and  City  Supplement  for  October  20  1900. 

POPULATION  OF  THE  UNITED  STATES  IN  1880, 1890  AND  1900. 


NOKTH  ATLANTIC    DIVISION. 


States 
and  r 

Territories. 

Maine 

N.Hampshire. 

Vermo-t 

Massachusetts 
Rhode  Island. 
Connecticut... 

New  York 

New  Jersey... 
Pennylvania.. 


Population. 


1900. 

694,168 

411,688 

343,641 

2,806.346 

428,666 

908,365 

7,268,0.2 

1,883,669 

6,302,115 


1890. 

661,088 

370,630 

332,422 

2,2:J8,947 

846.606 

746,258 

6,003,174 

1. 444,983 

6,258,113 


1880. 

648,936 

346.U91 

332,286 

1.783,086 

276,631 

622,700 

6,088.010 

1,131,116 

4,282.891 


Increase  between 
1900  and  1890 


Number. 

33,881 

35,058 

11,219 

666,399 

83,060 

162,097 

1.26 1, »38 

488,736 

1,044,00^ 


P.Ct. 
6-05 
931 

8-37 
25-29 
24-04 
21-72 
21-06 
3U36 
1985 


Increasebetween 
1880  a?.d  1890. 
Number.  P.  Ot. 

12,150      1 87 

29,689 

136 

455,862 

68,976 
123,668 
916,164 
818,817 
976.222 


861 
•04 
26-67 
24-94 
19-84 
18-00 
27-74 
22-77 


Total 21,045.748  17,406,969  14,612,546    3.638,779    20-89    2,894,423    19'95 


SOUTH  ATLANTIC  DIVISION. 


Delaware 184,735 

Maryland. 1,190,050 

Dist.Columbia     278,718 

Virginia 1,854.184 

West  Virginia.  Kr.8,800 
NorthCarolina  1,893,hio 
SouthCarol.na  1,340,316 

Georgia 8,218.381 

Florida 628  642 


168,493 
1,0*2,390 

230,392 
1,666,980 

76-^,794 
1.617,949 
1,151,149 
1,^37,353 

891,422 


146,608 
934,943 
177,624 

1.512.6H5 
618,4  57 

1,399,760 
995,577 

1,542,180 
26^.493 


16,242 
147,860 

48,326 
19H.204 
196.016 
275,881 
189,167 
378  978 
187,120 


8-64 
14-16 
2097 
11-97 
X6-69 
1706 
16-48 
20-62 
36  08 


21,885 
107,447 

52,764 
143,415 
144,337 
218.1H9 
156.672 
29M73 
121,929 


14-93 
11-49 
29-71 
9  48 
28-3t 
1669 
1R-68 
19-14 
46-24 


Total. 


.10,416,486    8,867,922    7,697,197    1,587,564     1792    1,260,725    16-69 


NORTH  CENTRAL  DIVISION. 

Slates                            Population.  Increasebetween  Increase  between 

and  , « ,  19C0andl89\    1880  and  1890. 

Territories.          1900.  1890.          1880.       Number.    P.  Ct.    Number.  P.  Ct. 

Ohio 4,167,545  8.672,329     3,198,062  485,216    18-21       474,967    1483 

Indiana 2,616,462  2,192,404    1,978,301  324,058    14-78       214,103    10-82 

I'ltnois 4,821,650  8,82n,:-<52    3,077,871  995,193    26  00       748,481    24-32 

Michigan 2,420,H82  2,(93,890    1,647,078  327,092    15-62       446. 8i2    27-12 

Wisconsin 2,068,963  1,693,830     1,3/3,134  375,633     22-17        370,196    27-&7 

Minnesota....   1,761,394  1,310,283        786,971  441.111     38-66        523,312    6649 

Iowa 2,231,853  1,912,297     1,624,970  319,556     16-71        287,327     17-68 

Missouri 3.10-.6S5  2,679,186    2,168,380  427,480    15-96       510,806    23-55 

No  Dakota....      319,146  1*0,983)     ,fl2<Ufi$  1*8,163    67-05)     o,,,^,,^, 

So.   Dakota....       4ol,670  348,600  J      10«.»*°  \       52.970     15"17$      o77,*l»  Z6t  37 

Nebraska 1,' 68.539  1,0'2,666        456,708            6,883        '53       605,948  132  67 

Kansas 1,470,495  1,428,108       996,780          42,387      2  90       431.328    48-27 

Total 26,335,164  22,410.417  17,420.600    3,924,747    17*60    4,989,817    28-6* 

SOUTH  CENTRAL  DIVISION. 

Kentucky 2,147,174  1,858,635    1,6* 8,690  288,539    16-52  209.945     1273 

Tennessee 2,020,6  6  1,767,618    l,54v!,859  26H.0H8    14-32  225,159    14-60 

Alabama' 1,828,697  1,613.401    1.262,505  815.2W6    20*83  260,896    19"87 

Mississippi....   1,651,270  1,289,600    1,131,597  271,670    21-07  158,003    18-96 

Louisiana 1.33 '.625  1,1 18.588        939.946  2*3,037    23-51  178,642    19-01 

Texas 3,048,710  2,235.527     1,691,749  813,183     36-48  648,778    40"44 

Indian  Ter....      891.960  180,182?       rmnazS  211,778  117-53)  n ao  mo  „„-., ,. 

Oklahoma 398,245  7H.475  J       76,6»o|  309,77u  t9i"7S  f  184.074  Z37  74 

Arkansas 1,311,564  1,128,211        802,625  183,353    16-25  325,686    40-58 

Total 14,079,86111,170,137    8,995.956    2.909,724    26*04    2,174,181  "ikTlO 

WESTERN  DIVISION. 

Montana 243.329  142,924  60.819  100,405  70-22  82,115  13503 

Wyoming 92,531  62,665  22,852  29.976  47"91  39.703  173-74 

Colorado 639.700  413,v!49  196.857  126,451  30-69  216,392  109-92 

New  Mexico...  195,310  160,282  1H.017  3%028  2.*85  17.265     1207 

Arizona 122,212  88,^43  59,146  33,969  3860  29  097    49*19 

Utah 276,749  210,779  144,113  65.W70  31-29  66,366     4596 

Nevada 42.335  47.355  69,066  *5,020  »10'60  *21,711  *31"44 

Idaho 161,772  88,548  3*,030  73.224  82-69  62,518  146-77 

Washington..  518,103  357,232  89,305  160,*71  46-03  267,927  800-00 

Oregon 413,638  317,704  179,323  95.832  30-16  138,381    77*17 

California 1.485,053  1,213,398  868,802  271,665  2238  344,596    39*66 

Total 4,090,630    3,102,269    1,889,620       983,361    31-85    1.282,649    65-93 

TheU.Statest76.08i.239  62,947,714  60,395,919+13,138,675    20-86  12,651.796    24-90 

Alaska 44,000         82.052  33.426  11.H48    35*72  *1*374  *4-ll 

Hawaii 154,001  89,990        64,011    71-13        

*  Decrease.     +  Including  84,400  persons  in  service  of  the  U.  S.  abroad. 

Note.— The  United  States  Census  in  the  returns  for  1900  has  adopted  the 
practice  of  including  Indians  and  Whites  on  Indian  reservations  in  the  total  of 
population  and  distributing  the  same  among  the  States  where  such  persons  may 
be  located.  In  order  to  make  the  comparison  with  previous  Census  periods  cor- 
rect, we  give  the  figures  for  1890  and  1880  on  the  same  basis.  The  change  adds 
325,464  to  the  total  of  population  for  1890  and  240,136  to  the  total  of  popula- 
tion for  1880. 


LIABILITY  OF  DIRECTORS  OF  NEW  YORK 
CORPORATIONS. 

The  Court  of  Appeals  of  this  State  has  recently 
rendered  an  important  decision  bearing  upon  the 
liability  of  directors  of  New  York  business  corpora- 
tions to  mortgage  creditors  for  failure  to  file  the 
annual  report  of  the  company  as  required  by  statute. 
It  will  be  remembered  that  Section  30  of  the  Stock 
Corporation  Law  (Chapter  688,  Laws  of  1892)  de- 
clares that  if  such  annual  report  is  not  made  and 
filed,  "the  directors  shall  jointly  and  severally  be  per- 
sonally liable  for  all  the  debts  of  the  corporation  then 
existing." 

The  Court  of  Appeals  decides  by  Judge  Landon 
(Judges  Parker,  O'Brien,  Haight,  Vann  and  Cullen 
concurring,  and  Bartlett  alone  dissenting)  that  the 
holders  of  bonds  of  a  manufacturing  corporation,  se- 
cured by  a  mortgage  upon  its  real  estate,  are  creditors 
of  the  company  within  the  provisions  of  the  section 
above  referred  to,  and  that  neglect  to  file  the  report 
renders  all  the  directors  of  the  company  in  office  at 
the  time  of  the  dereliction  jointly  and  severally  liable 
personally  to  the  bondholders  for  the  principal  and 
interest  due  and  unpaid,  even  though  the  bondholder 
has  a  separate  remedy  under  the  mortgage  which  has 
not  been  availed  of.  The  decision  is  very  broad,  and 
the  Court  holds  that  the  liability  applies  even  in  the 
case  of  a  new  director  who  may  come  into  office  sev- 
eral years  after  the  mortgage  has  been  created,  and 
though  the  bonds  issued  thereunder  may  not  become 
due  until  a  fixed  date  some  years  in  the  future. 
The  Court  says  the  liability  is  for  debts  then  existing, 
whether  due  or  not,  and  that  where  the  default  con- 
tinues for  several  years  a  new  member  of  the  board 
becomes  jointly  liable  with  the  old  members  of  the 
new  defaulting  board.  It  also  holds  that  the  fact 
that  the  bonds  were  purchased  by  the  plaintiff  from  a 
director  (as  happened  in  this  instance)  who  was  in  de« 
fault  at  the  time  of  the  purchase,  and  who  could  not, 
therefore,  have  enforced  the  penalty  against  his  co- 
directors,  does  not  affect  the  bonds  in  the  hands  of 


December  1,  1900.  J 


THE    CHRONICLE. 


1095 


the  purchaser  or  deprive  him  of  the  remedy  which  the 
statute  gives. 

Amos  W.  Morgan  was  the  owner  of  ten  bonds  of 
$1,000  each  of  the  Franklin  Iron  Manufacturing  Com- 
pany, which  h6  purchased  in  January  1884  from  Eric 
L.  Hedstrom,  then  and  until  his  death  in  October  1894 
a  director  and  the  President  of  the  company.  Neither 
the  company  nor  any  of  its  directors  ever  filed  any 
annual  report.  As  director,  Hedstrom  was  in  default 
in  filing  the  report  at  the  time  of  his  sale  of  the  bonds, 
and  hence  could  not  enforce  the  penalty  against  his 
co-directors.  It  was  contended  by  the  defendant 
directors  that  Morgan,  as  purchaser,  stood  in  the 
shoes  of  Hedstrom,  and  hence  could  not  recover 
against  them.  The  Court  disposes  of  this  claim  by  de- 
claring that  Morgan  succeeded  to  the  title  of  Hed- 
strom to  the  bonds,  but  not  to  the  penalties  and  dis- 
abilities consequent  upon  his  personal  nonfeasance  as 
a  director  of  the  corporation.  Such  nonfeasance  did 
not  affect  the  salable  quality  of  the  bonds  themselves, 
nor,  as  already  stated,  deprive  Morgan,  in  his  char- 
acter as  creditor  of  the  corporation,  of  the  remedy 
accorded  by  the  statute. 

The  ten  bonds  upon  which  Morgan  recovered  judg 
ment  were  part  of  a  total  issue  of  $120,000,  bearing 
date  December  1  1883,  with  interest  payable  semi- 
annually. The  bonds  fell  due  December  1  1893,  but 
were  not  paid,  and  the  mortgage  was  not  foreclosed. 
It  was  contended  on  behalf  of  the  directors  sued  that 
bonds  of  a  corporation  issued  upon  the  security  and 
credit  of  a  mortgage  upon  the  corporation's  real  estate 
are  not  within  the  meaning  and  intent  of  Section  30 
of  the  Stock  Corporation  Law,  and  therefore  not 
within  the  Section  itself  ;  that  there  is  no  need  to  file 
any  report  for  the  information  or  protection  of  credit- 
ors thus  secured ;  that  the  purchaser  knows  the 
nature  of  his  security  and  accepts  and  relies  upon  it ; 
that  if  the  bonds  are  not  paid,  he  has  his  recourse  to 
the  mortgage  ;  that  the  statute  is  penal  in  its  nature, 
and .  was  framed  for  the  benefit  of  those  dealing  with 
the  corporation  and  giving  it  credit,  or  further  ex- 
tending it  in  the  ordinary  course  of  business.  The 
Court  refuses  to  accept  this  view,  but  endorses  the 
argument  of  the  [plaintiff  who  rests  his  claim  upon 
the  Section  itself,  which  embraces  "  all  the  debts  of 
the  corporation  then  existing,"  thus  including  all  and 
excepting  none. 

It  had  been  urged  that  the  right  to  mortgage  the 
property  of  the  company  was  given  under  a  separate 
and  distinct  amendment  of  the  original  law  and  that 
the  requirement  of  an  annual  report  could  not  have 
been  intended  to  apply  to  a  mortgage  indebtedness. 
The  Court  points  out,  however,  that  it  is  a  settled 
rule  of  construction  that  an  original  statute  and  all 
its  amendments  must  be  read  together  and  viewed  as 
one  Act  passed  at  the  same  time.  Besides,  the  whole 
matter  was  revised  and  re-enacted  in  the  Stock  Cor- 
poration Law  of  1890,  and  presumably  if  this  par- 
ticular exception  had  been  overlooked  in  the  previous 
enactments  it  would  then  have  been  inserted.  In 
Bank  of  Metropolis  vs.  Faber  (150  N".  Y.  200)  the 
Court  held  that  the  later  Act  declares  the  legislative 
policy  in  regard  to  the  various  laws  embraced  in  the 
revision  made  by  it,  and  that  Section  30  was  but  a 
continuation  of  prior  laws.  There  are  not  lacking 
some  considerations,  Judge  Landon  urges,  tending  to 
show  the  propriety  of  including  debts  secured  by 
mortgage  within  the  class  covered  by  Section  30,  and 
thus  affirmatively  supporting  the  legislative  intent  to 


include  them.  They  are  no  less  debts  because  secured. 
"The  statute  gives  to  private  corporations  special 
franchises  and  privileges.  As  the  corporation  itself 
can  have  no  sense  of  legal  obligation  or  of  common 
honesty  or  fairness,  the  statute  makes  an  attempt  to 
compel  its  directors,  under  penalty  of  personal  lia- 
bility, to  communicate  to  the  public  such  information 
about  its  assets  and  liabilities  as  may  be  useful  to  its 
creditors.  The  extent  of  this  information  and  of  the 
penalty  for  withholding  it  are  purely  of  legislative 
cognizance.  The  provision  is  remedial,  and,  if  neces- 
sary, should  be  liberally  and  not  narrowly  construed, 
so  as  to  embrace  the  debts  within  the  language  of  the 
Act,  however  strictly  construed  as  to  the  acts  of  the 
directors  constituting  their  alleged  default,  or  as  to 
the  evidence  of  the  debt  of  the  corporation." 

With  reference  to  the  liability  of  the  various  defend- 
ants, the  Court  points  out  that  Arthur  E.  Hedstrom 
was  elected  trustee  in  June  1895,  and  his  default  in 
filing  the  report  occurred  in  January  1896,  and  his 
liability  to  the  penalty  then  attached  because  the 
debt  was  "  then  existing."  As  to  the  other  directors, 
the  liability  attached  in  the  same  way  but  much 
earlier,  since  they  were  directors  earlier.  The  pen- 
alties provided  by  the  statutes  are  not  cumulative, 
but  they  were  incurred  with  each  failure  to  make  the 
required  report.  It  would  seem,  therefore,  that  con- 
siderable personal  risk  attends  neglect  to  comply 
with  the  provisions  of  Section  30  of  the  Stock  Cor- 
poration Law  in  the  matter  of  making  a  report. 


ITEMS  ABOUT    BANKS,    BANKERS  AND   TRUST  CO'S 

—The  sales  of  bank  stocks  this  week  aggregate  938  shares, 
of  which  10  shares  were  sold  at  the  Stock  Exchange  and  the 
balance  at  auction.  The  sales  of  trust  company  stocks  reach 
a  total  of  72  shares,  all  sold  at  auction.  Sales  of  National 
City  Bank  stock  at  411  record  an  advance  of  10  points  over 
the  price  paid  last  week  and  a  sale  of  50  shares  Mercantile 
National  Bank  shows  a  gain  of  14  points  over  the  figure 
obtained  at  the  last  previous  sale,  in  October. 

Shares.       Banks— New  York.  Price.  Last  Previous  Sale. 

50  Chatham  National  Bank 307-312^4  Nov.  1900—  306 

135  Citizeus' Bank,  National 147  Nov.  1900—  150 

*50  City  Bank,  National 406-411  Nov.  1900—  401 

9  Commerce,  National  Bank  of..  262  Nov.  1900—  265 

45  Corn  Exchange  Bank 367*4  Nov.  1900—  365 

63  German-American  Bank 128*4  Auff.  1900—  124 

15  Hanover  National  Bank 420  Nov.  1900—  430 

150  Mechanics' National  Bank....  211  Nov.  1900-  210*2 

50  Mercantile  National  Bank....  215  Oct.   19('0—  201 

20  Merchants' National  Bank....  176*e  Nov.  1900—  175*9 

60NassauBank 182k  July  1900—  175*9 

5  North  America,  Nat.  Bank  of.  205  Oct.  1900—  205 

26  Park  Bank,  National 429*3  Nov.  1900—  430*9 

160  State  of  New  York,  Bank  of  the  141*8-141%    Nov.  19  0—  140 

100  Twelfth  Ward 105  May  1900-  124 

Trust  Companies— New  York. 

50  Farmers'  Loan  &  Trust 1428  Oct.   19C0—  1413 

tlO  Holland  Trust  Co 50  Mar.  190 0—      50 

12  Union  Trust  Company 1400  Apr.  1900—  1404 

*  Of  this  10  shares  were  sold  at  the  Stock  Exchange. 
t  Closing  up  business. 

—An  event  of  the  week  of  importance,  at  least  to  the 
patrons  of  the  American  Exchange  National  Bank,  was  the 
removal  of  that  institution  to  its  new  offices  in  the  modernly- 
constructed  building  located  on  the  site  of  the  old  struc- 
ture, Broadway  corner  of  Cedar  Street,  which  the 
bank  has  for  so  many  years  owned.  That  portion  of  the 
edifice  which  is  devoted  to  the  uses  of  the  bank  has  been 
especially  designed  for  the  convenience  of  the  customers  and 
of  the  employes,  and  ic  is  one  of  the  most  artistically  ar- 
ranged and  elegantly  appointed  banking  offices  in  the  city. 
The  executive  offices  are  on  that  portion  of  the  floor  front- 
ing on  Broadway,  while  the  principal  departments  with 
which  the  customers  of  the  institution  have  to  do  are  on  the 
Cedar  Street  side  of  the  building,  affording  all  the  conveni- 
ences of  light  and  ventilation.  The  basement  floor  and  the 
fourth  floor  of  the  building  are  devoted  to  the  minor 
clerical  force  of  the  bank,  and  in  the  rear  of  the  apartment 
in  the  basement  are  the  vaults  of  the  institution.  These 
are  amply  protected  by  every  modern  device,  and  they 
are  secured  by  an  elaborate  system  of  combination  locks, 
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as  also  by  the  vaults  being  located  in  the  centre  of  the 
floor,  and  therefore  capable  of  being  under  constant  ob- 
servation at  all  times  of  the  day  and  night,  The  re 
mainder  of  the  clerical  force  of  the  bank,  which,  it  may 
be  noted,  numbers  one  hundred  and  forty  employes,  is 
accommodated  on  the  fourth  floor  of  the  building.  Every 
portion  of  the  structure  not  devoted  to  the  purposes  of  the 
bank,  •with  the  exception  of  the  second  floor,  has  been 
rented.  The  Pennsylvania  Railroad  Company,  the  Rand 
Drill  Company  and  the  Long  Island  Railroad  Company  have 
suites  of  offices  in  the  building,  while  other  apartments  are 
rented  to  lawyers  and  to  occupants  engaged  in  other  busi 
ness.  Access  to  the  upper  floors  of  the  edifice  is  obtained 
by  means  of  elevators  at  the  Cedar  Street  entrance. 

— The  fiftieth  anniversary  of  the  establishment  of  the  well- 
known  banking  house  of  Hallgarten  &  Co.  occurs  to-day, 
and  the  members  of  the  house  have  been  receiving  congratu- 
lations from  their  friends  upon  the  notable  event.  The 
fact  is  recalled  that  the  firm  has  occupied  its  present  loca- 
tion, 28  Broad  Street,  corner  of  Exchange  Place,  for  thirty- 
seven  years.  The  firm  was  organized  in  1850  by  Lazarus 
Hallgarten  and  Joseph  Herzfeld.  The  only  survivor  of  the 
old  firm  is  Charles  Hallgarten,  who  is  a  special  partner,  and 
resides  at  Frankfort- on  the-Main.  The  other  parners  are 
Seigmund  Neustedt,  Henry  Budge,  Alfred  R.  Pick  and 
Edwin  C.  Philbrick,  the  latter  of  whom  w  as  brought  up 
in  the  house,  serving  for  forty-seven  years,  in  all  clerical 
positions,  until  he  became  a  partner.  Lazarus  Hallgarten 
died  in  1876,  and  his  son  Julius,  who  was  also  a  partner, 
died  in  1884. 

—The  British  Government  announced  on  Friday  an  issue 
of  £3,000,000  Exchequer  bonds  at  £97  18  shillings.  A  London 
cable  reports  that  the  bonds  were  twice  over-subscribed. 

— It  was  reported  on  Monday  that  an  effort  was  being 
made  to  secure  control  of  the  capital  stock  of  the  Bank  of 
New  York,  National  Banking  Association,  through  an  offer 
to  pay  $300  per  share  for  one-half  of  the  stock.  It  appears 
that  Charles  D.  Leverich,  one  of  the  directors  of  the  bank 
and  a  member  of  the  firm  of  C.  D.  Leverich  &  Brother,  act- 
ing in  a  confidential  capacity  for  certain  large  financial  inter- 
ests, had  addressed  circulars  to  the  stockholders  of  the  bank 
making  the  above-noted  offer,  the  precise  object  of  which 
was  not  disclosed  in  the  circular.  The  capital  of  the  bank  is 
$2,000,000,  the  stock  is  widely  distributed  and  no  single  in- 
terest has  control.  The  surplus  and  undividad  profits  of  the 
institution  are  $2,074,063,  and  the  bank  has  been  most  con- 
servatively managed,  besides  which  fact  it  is  conspicuous  for 
being  the  oldest  banking  institution  in  the  city  and  State  of 
New  York,  it  having  been  organized  March  15,  1784.  Alex- 
ander Hamilton,  who  took  an  active  part  in  its  organization, 
was  one  of  the  first  directors.  The  generally  profitable  busi 
ness  of  the  bank  is  indicated  by  the  fact  that  since  1797  it  has 
paid  two  hundred  and  thirty-two  consecutive  dividends, 
amounting  to  $16,191,694  75.  It  will  be  seen,  therefore,  that 
the  property  is  desirable  not  only  for  its  intrinsic  value  but 
for  the  historical  interests  connected  with  it.  Since  the 
death  of  Ebenezer  Mason,  the  President  of  the  bank,  Septem- 
ber 21,  th9  institution  has  been  managed  by  John  L.  Riker, 
the  Vice-President,  and  no  effort  has  been  made  to  fill  the 
vacant  presidency.  A  rumor — which  though  unconfirmed 
is  believed  to  have  good  foundation— was  current  on  Tuesday 
to  the  effect  that  the  capitalists  seeking  control  of  the  prop 
erty  contemplate  an  absorption  of  the  Western  National 
Bank  by  the  Bank  of  New  York. 

— In  our  issue  of  November  3  we  referred  to  the  negotia- 
tions then  reported  in  progress  for  financing  the  railroads  in 
Switzerland  under  a  plan  by  which  the  railroads  of  that 
country  are  to  be  turned  over  to  the  Swiss  Government.  It 
was  understood  that  bankers  here  were  arranging  for  plac- 
ing part  of  the  loan  required  for  that  purpose  in  the  United 
States.  Cablegrams  received  this  week  have  stated  that 
the  negotiations,  for  the  time  being  at  least,  had  fallen 
through.  From  a  letter  which  we  have  received  from 
one  of  our  subscribers  in  Zarich  it  would  appear 
that  in  the  case  of  at  least  some  of  the  roads  no 
loan  will  be  needed.  This  subscriber,  writing  under  date  of 
November  15,  states  that  a  contract  has  been  signed  between 
the  Federal  Government  Department  of  Railroads  and  the 
Central  RR.  of  that  countrv,  which  contract  has,  however, 
to  be  approved  yet  by  the  Swiss  Chambers  and  the  stock- 


holders of  the  Central  RR.  According  to  this  contract  the 
road  would  go  into  the  possession  of  the  Federal  Govern- 
ment on  January  1  next,  the  purchase  being  made  on  the 
following  basis:  For  each  share  of  the  Central  road  of  the 
par  value  of  500  francs  the  Government  is  to  give  in  exchange 
a  title  of  the  Government,  bearing  30  francs  rent  a  year.  After 
a  certain  number  of  years  the  Government  has  the  right  to 
buy  back  these  titles  for  750  francs  cash  apiece,  and  a  certain 
amount  of  the  surplus  is  each  year  set  apart  towards  a  fund 
to  provide  for  such  redemptions.  The  bonded  debt  of  the 
road  will  pass  over  to  the  Government,  which  will  in  future 
provide  for  its  service,  and  in  this  way  no  cash  or  new  loan 
will  be  required  to  make  this  purchase. 

— The  Corn  Exchange  Bank  has  in  contemplation  the  estab- 
lishment of  another  branch  bank  in  what  is  known  as  the 
Cathedral  Heights  section  of  the  city.  Nothing  further  has, 
however,  been  decided  upon,  even  the  precise  location  baing 
still  in  doubt.  The  Fifth  Avenue  branch  of  the  bank,  at  the 
corner  of  Fifth  Avenue  and  Nineteenth  Street,  which  is  the 
latest  established  branch,  will  be  opened  for  business  on 
Monday. 

— The  Irving  National  Bank,  which  was  compelled  to  re- 
move to  the  coiner  of  Greenwich  and  Dij  streets  in  conse- 
quence of  the  explosion  in  the  Tarrant  Building  October  29, 
as  noted  in  this  department  November  3,  has  returned  to  its 
old  quarters  corner  of  Greenwich  and  Warren  streets. 

— A  change  of  ownership  is  to  sake  place  in  tha  Drovers' 
&  Mechanics'  National  Bank  of  Baltimore.  A  controlling 
interest  in  th9  shares  has  hitherto  been  held  by  the  Union 
Trust  Company  of  tae  same  city.  Under  a  deal  consum- 
mated on  Wednesday  of  this  week  the  Union  Trust  Company 
disposes  of  its  holdings  of  1,761  shares  to  a  syndicate  headed 
by  Mr.  James  Clark,  the  President  of  the  bank.  The  price  is 
understood  to  be  $250  a  share,  ex  the  dividend  of  $5  a  share 
to  be  paid  when  tha  shares  are  to  be  delivered  on  January  2, 
1901,  so  that  the  price  obtained  is  really  $255  a  share.  The 
trust  company,  it  is  believed,  originally  paid  $250  a  share 
for  the  stock.  The  stock  was  obtained  when  the  company 
was  organized  last  year,  and  the  plan  was  to  operate  both 
the  bank  and  trust  company  under  one  set  of  officers.  This 
arrangement,  however,  was  not  found  practicable,  and  now 
the  trust  company  has  deemed  it  best  to  dispose  of  its  hold- 
ings. The  bank  is  a  well  managed  institution,  and  is  paying 
10  per  cent  on  its  capital  of  $300,000.  It3  gross  deposits  at 
latest  date  were  $3,596,105,  and  the  bank  then  showed  surplus 
and  undivided  profits  of  $347,450.  The  officers  of  the  bank 
are  :  President,  James  Clark  ;  Vice-President,  L.  Strouse  ; 
Cashier,  J.  D.  Wheeler,  and  Assistant  Cashier,  Charles  S. 
Miller. 

—The  Cincinnati  Trust  Company,  which  was  incorporated 
in  May  last,  and  to  which  reference  was  made  in  these  col- 
umns on  August  25,  has  opened  temporary  offices  at  Walnut 
Street,  near  Fourth  Street,  Cincinnati.  Mr.  Nathaniel  S. 
Keith,  who  was  formerly  connected  with  the  Savings  & 
Trust  Company  of  Cleveland,  has  been  elected  Treasurer  and 
Assistant  Secretary  of  the  new  company.  The  other  officials, 
as  previously  noted  by  us,  are,  President,  W.  B.  Carpenter, 
and  Vice  President  and  Counsel,  Guy  W.  Mallon.  The 
stock  is  $500,000  and  the  bank  starts  with  a  surplus  of  $100,- 
000,  $120  having  been  paid  in  on  each  share  of  $100.  The 
shares  are  now  quoted  at  121%. 

— A  statement  has  been  issued  showing  the  growth  of  the 
Nineteenth  Ward  Bank  of  this  city,  located  at  Third  Avenue 
and  57th  Street,  since  Mr.  Joseph  J.  Kittel  became  President 
of  the  institution,  about  two  years  ago.  On  July  1,  1898, 
the  aggregate  deposits  were  only  $781,224;  January  11,  1899, 
the  amount  was  reported  $977,985;  May  14,  1899,  there  had 
been  an  increase  to  $1,272,717;  February  14,  1900,  saw  the 
amount  up  to  $1,610,774;  July  1,  1900,  there  was  an  increase 
to  $1,932,446,  while  the  statement  for  October  8,  1900,  shows 
that  the  two-million-dollar  mark  has  been  passed,  the  total 
being  $2,083,869.  The  officers  of  the  bank  are:  President, 
Joseph  J.  Kittel;  Vice-Presidents,  Peter  Doelger  Jr.  and  Wil- 
liam Hoffman,  and  Cashier,  Louis  H.  Holloway. 

—Owing  to  the  death  of  the  late  George  B.  Hill,  the  firm  of 
George  B.  Hill  &  Co.  of  Pittsburg  has  been  dissolved.  A  new 
firm  has  been  formed  under  the  same  name,  the  members  of 
which  are  William  I.  Mustin  and  John  D.  Nicholson,  surviv- 
ing partners  of  the  old  firm.  The  business  will  continue  at 
214  Fourth  Avenue,  Pittsburg. 
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— At  a  meeting  of  the  Board  of  Directors  of  the  Bank  of 
Montclair,  Montolair,  N.  J.,  Mr.  BeDJamin  Graham,  of  the 
firm  of  Cayler,  Morgan  &  Co.  this  city,  wa9  elected  President 
in  the  place  of  Mr.  Jasper  R.  Rand,  whose  death  occurred 
last  July.  Mr.  Graham,  who  wa3  formerly  Vice-President 
of  the  bank,  is  succeeded  by  Mr.  Thomas  W.  Stephens,  of 
Messrs.  Wilson  &  Stephens,  this  city. 

—Mr.  H.  A.  Schlotzhauer  has  been  elected  Cashier  of  the 
American  National  Bank,  to  which  we  alluded  on  August 
25,  and  which  is  to  begin  business  on  February  1  next,  at  23 
&  24  Eist  Washingson  Street,  Indianapolis.  Mr.  Schlotz- 
hauer was  formerly  teller  of  the  Indiana  Bank,  with  which 
institution  he  had  been  connected  for  ssventeen  years. 

—Mr.  Rudolph  Ellis  is  to  be  elected  President  of  the 
Fidelity  Insurance,  Trust  and  Safe  Deposit  Co.,  of  Phila 
delphia,  at  a  meeting  of  the  board  of  directors  of  that  insti- 
tution to  be  held  to  day.  Mr.  Ellis  succeeds  Mr.  John  B. 
Gest,  whose  resignation  takes  effect  to-day.  A  new  Vice- 
President  will  also  be  chosen  to  succeed  Mr.  Charles  Ather- 
ton,  resigned.  Mr.  Ellis,  the  new  President,  has  been 
Acting  Vice-President  for  a  year  past,  and  has  had  an  active 
career  in  the  financial  world.  At  a  meeting  of  the  directors 
last  week  a  resolution  was  adopted  expressing  regret  at  the 
loss  of  the  services  of  Mr.  Gest. 

— A  new  trust  company,  the  Ohio  Trust  Company  of  Co- 
Iambus,  has  just  been  incorporated  in  Ohio.  Mr.  John  S. 
Vance  Jr.,  President  of  the  First  National  Bank  of  Gallip- 
olis,  Ohio,  and  formerly  United  States  Bank  Examiner,  is 
the  leading  spirit  in  the  new  company.  The  other  incorpo- 
rators are  Orlando  A.  Miller,  Frederick  Lazarus,  George  W. 
Bright,  W.  S.  Court  tvright,  Julius  F.  Stone,  C.  R.  Mayers, 
Cashier  of  the  New  First  National  Bank  of  Columbus;  Frank 
Griffith  and  W.  Guy  Jones.  The  capital  stock  is  to  be 
$200,0C0,  in  shares  of  $100. 

—Gilbert  G.  Thome,  the  recently  elected  Vice-President  of 
the  National  Park  Bank  of  New  York,  assumed  the  duties  of 
his  new  position  on  Monday  last.  As  stated  in  the  Chron- 
icle of  October  20,  page  786,  the  duties  of  Mr.  Thorne,  who 
was  formerly  Cashier  and  director  of  the  Northwestern 
National  Bank  of  Minneapolis,  will  be  principally  to  look 
after  the  Park's  increasing  Western  business. 

— The  United  States  Safe  Deposit  &  Savings  Bank  of  New 
Orleans,  formerly  the  United  States  Trust  &  Savings  Bank, 
has  just  completed  extensive  alterations  in  its  headquarters 
at  217  Camp  Street.  The  officers  of  the  bank  are:  President, 
A.  B.  Wheeler;  First  Vice-President,  Albert  Baldwin;  Sec- 
ond Vice-President,  Jules  C.  Denis;  Third  Vice-President, 
R.  E.  Craig,  and  Cashier  Jno.  R.  Juden. 

—The  Federal  Trust  Company  of  Cleveland,  Ohio,  was 
incorporated  on  Tuesday  last  with  a  capital  of  $1,000,000. 
The  incorporators  are  J.  C.  Gilchrist,  President  of  the  Coal 
&  Iron  National  Bank  of  Cleveland ;  R.  N.  Pollock,  Secre- 
tary and  Treasurer  of  the  Cuyahoga  Savings  &  Banking 
Co.,  Cleveland  ;  Frank  W.  Hart,  William  H.  Hunt,  Charles 
N.  Sehmick,  Charles  W.  Somers,  Lucien  B.  Hall,  George  B. 
Comey  Jr.  and  Arthur  L.  Moore. 

— Temporary  organization  has  been  effected  of  the  Provi. 
dent  Savings  Bank  and  the  Provident  Trust  Company  of 
Cincinnati  by  the  election  of  the  following  directors; 
Richard  Ryan,  George  Peck,  M.  L.  Kirkpatrick,  Judson 
Harmon,  David  G.  Edwards,  John  J.  Sullivan  and  William 
C.  Williamson,  all  of  Cincinnati;  Stacey  B.  Rmkin,  Cashier 
of  the  Bank  of  South  Charleston,  South  Charleston,  O,; 
Samuel  D.  Fitton,  of  Hamilton,  O.;  H.  D.  Critchfield,  of 
Cleveland  and  Mt.  Vernon,  O.,  and  Harry  M.  Dougherty,  of 
Columbus  and  Washington  C.  H.,  O.  Two  separate  corpo- 
rations were  necessary  owing  to  the  provisions  of  the  law  for- 
bidding a  safe  deposit  and  trust  company  to  operate  under 
one  charter.  The  incorporators,  officers  and  directors  are 
the  same  for  both  companies.  Mr.  Judson  Harmon  has  been 
elected  President  of  each  of  the  companies,  which  expect  to 
begin  business  not  later  than  January  15  next. 


IMPORTS   AND    EXPORTS    OF    GOLD   AND 
SILVER  AT  SAN  FRANCISCO. 

Through  the  courtesy  of  the  Collector  of  Customs  at  San 
Francisco,  we  have  received  this  week  the  details  of  imports 
and  exports  of  gold  and  silver  through  that  port  for  the 


month  of  October,  and  they  are  given  below  in  conjunction 
with  the  figures  for  preceding  months,  thus  completing 
the  results  for  the  ten  months  of  the  calendar  year  1900* 
The  imports  of  gold  were  of  large  volume,  reach- 
ing $4,405,386,  of  which  $4,371,480  was  in  coin.  Of  silver 
there  came  in  $225,822,  of  which  $108,809  was  bullion. 
During  the  ten  months  there  was  received  a  total  of 
$17,816,505  gold  and  $2,345,235  silver,  which  compares  with 
$14,301,695  gold  and  $1,982,556  silver  in  1899.  The  shipments 
of  gold  during  October  were  $29,523,  all  coin,  and  the 
exports  of  silver  have  been  $732,896,  of  which  $523,698 
was  coin.  For  the  ten  months  the  exports  of  gold  reached 
$425,175,  against  $2,440,584  in  1899,  and  $8,313,126  silver 
was  sent  out,  against  $4,272,989  in  1899.  The  exhibit  for 
October  and  the  ten  months  is  as  follows  : 

IMPORTS  OF  GOLD  AND  SILVER  AT  SAtJ  FRANCISCO. 


MONTHS. 

GOLD. 

SILVER. 

Ooin. 

Bullion. 
9 

Total. 

(Join. 

9 

Bullioii.. 

Totai. 

1900. 

$ 

$ 

9 

9 

January... 

3,312 

22,316 

25,628 

55,571 

230,233 

285,804 

February.. 

70,008 

8,152 

78.160 

2,562 

50.977 

53,539^ 

6,356 

41,294 

47.650 

18.197 

237,311 

255,508 

April 

2,274,300 

14,284 

2,288\584 

7,178 

220,775 

227,953 

May 

2,477,261 

22,644 

2,499,90? 

52,384 

127,920 

180,304 

502,780 

30,379 

533,159 

9,668 

216,515 

226,183 

July 

3,4ti2,225 

38,468 

3,500,6^3 

77,154 

141,904 

219.058 

August 

1,705,035 

21,128 

1,726,163 

166,223 

214,227 

380,450 

Septembei 

,683,855 

27,322 

2,711.177 

119,000 

171,614 

290,614 

October... 

4,371,480 
17556612 

33,906 

4,405,386 

117,013 
624,950 

108,809 

225,822 

rot.lOmos 

259,893 

17816505 

1,720,285 

2.345,235 

EXPORTS  OF  GOLD   AND  SILVER  FROM  SAN  FRANCISCO. 


GOLD. 

SILVER. 

MONTHS 

Ooin. 

Bull'n 

Total. 
9 

Ooin. 

Bullion. 

9 

Total. 

1900. 

9 

9 

9 

9 

January  .. 

104,490 

920 

105,410 

133,190 

284,407 

417,597 

February.. 

190,043 

50 

190,093 

255,556 

426,045 

681,601 

14,860 

mmmm 

14,860 

377,366 

239.315 

616,681 

3.910 

•  •«« 

3,910 

195,255 

252,593 

447,848 

7,818 

1,600 

9,418 

295,938 

508,200 

804,138 

11,153 

•  •■■ 

11,153 

250,70  i 

572,6*0 

823,352 

July 

6,775 

-••• 

6,775 

486,231 

419,232 

905,463 

August 

32,485 

970 

33,455 

803,632 

449,100 

1,252,732 

September 

20,578 

.... 

20,578 

1,295,996 

334,732 

1,630,728 

October... 

29,523 

.... 

29,52i 
425,175 

523,686 
4,61":  ,552 

209,300 
3.695,574 

732,986 

rot.lOmoe 

421,635 

3,540 

8,313,126 

[From  our  own  correspondent.] 

London,  Saturday,  November  17,  1900. 

There  is  a  somewhat  better  feeling  upon  the  Stock  Ex- 
change and  there  has  been  a  slight  recovery  in  several 
departments;  but  business  remains  very  slack  and  is  likely 
to  continue  so  for  the  remainder  of  the  year,  owing  to  the 
uncertainty  of  the  money  market,  the  protraction  of  the  war, 
and  the  troubles  in  China.  Th?  illness  of  the  Czar  is  also  a 
deterring  influence.  It  is  hoped  that  he  will  soon  be  con- 
valescent: but  until  he  is  quite  well  few  persons  venture  to 
engage  in  new  risks. 

The  condition  of  Austria  is  likewise  disturbing,  and  the 
activity  of  Gen.  Weyler  and  the  military  party  in  Spain  has 
a  depressing  influence  upon  the  Paris  Bourse.  The  general 
impression  is  that  the  Carlists  will  not  prove  formidable, 
that  they  have  neither  money  nor  leaders,  and  that  the 
party  itself  is  much  less  numerous  than  it  was  20  years  ago. 
There  is  much  more  apprehension  of  military  pronunciamen- 
toes.  The  military  party  ha3  attained  too  great  an  influence, 
to  the  surprise  of  most  people,  so  soon  after  the  disasters  of 
the  war  with  the  United  States;  and  unless  the  proposals  for 
an  increase  of  both  the  Army  and  the  Navy  are  rejected  by 
the  Cortes,  it  is  feared  that  Spain  is  about  to  rush  again  into 
all  kinds  of  extravagance;  and  as  the  holding  of  Spanish 
securities  of  all  kinds  is  very  great  in  France,  naturally  that 
is  an  unpleasant  outlook  for  French  investors. 

On  the  other  hand,  the  belief  is  growing  more  and  more 
general  that  the  danger  of  serious  troubles  in  Germany  is 
now  over.  Slow  liquidation  is  going  on,  and  it  is  hoped  will 
be  carried  through  completely.  At  the  same  time,  there  are 
signs  of  a  revival  of  speculation,  which  is  rather  disturbing 
to  more  careful  observers.  Mr.  McKinley's  re-election  is 
everywhere  in  Europe  expected  to  lead  to  a  great  outburst  of 
trade  activity  in  the  United  States;  and  in  Germany  the  im- 
pression prevails  that  a  great  improvement  in  American 
trade  will  lead  to  higher  pricas  and  higher  wages,  and  there- 
fore will  pnt  a  stop  to  the  danger  of  keen  American  competi- 
tion which  was  dreaded  by  the  leaders  of  the  industrial 
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movement.  Consequently,  there  has  been  since  the  elections 
a  very  marled  rise  in  industrial  securities;  and  it  is  said 
that  in  the  iron  and  steel  trades  more  particularly  orders  are 
now  coming  forward,  so  that  it  is  hoped  over  production 
will  be  brought  to  an  end.  If  the  recovery  is  genuine  it  is  of 
course  very  welcome;  but  if  it  is  all  speculative,  it  may 
check  the  liquidation  that  is  going  on,  and  therefore  revive 
fears  of  trouble. 

In  Belgium  the  best  opinion  also  is  that  the  danger  of 
serious  difficulties  is  over.  There  is  a  very  great  lockup  of 
capital,  and  many  of  the  new  companies  have  lost  very 
heavily,  Fortunately,  however,  Belgian  operators  have  been 
able  to  sell  on  an  immense  scale  in  Paris  and  the  buying  by 
French  capitalists  still  continues.  Owing  to  this,  it  is  hoped 
that  the  worst  difficulties  are  past  and  that  the  crisis  vtill  be 
tided  over  by  means  of  the  slow  liquidation.  A  more  favor- 
able view  is  likewise  taken  of  the  condition  of  the  Scandi- 
navian countries. 

Bu;  respecting  Russia  there  is  more  doubt.  That  there 
will  be  no  further  great  failures  is  generally  believed,  for 
the  Treasury  is  giving  all  the  assistance  required;  but  the 
private  Russian  banks  are  in  a  very  bad  way.  Credit  has 
received  a  shock  and  trade  is  poor.  Moreover,  the  Russian 
Finance  Minister  is  unwilling  to  pay  the  rate  of  interest  re- 
quired to  raise  a  large  loan  either  in  Paris  or  in  New  Yon? ; 
and  therefore  it  is  thought  probable  that  he  will  have  to 
part  with  a  good  deal  of  his  gold.  Still,  the  impression  is 
there  will  be  gradual  liquidation,  and  that  no  further  great 
difficulties  will  be  disclosed. 

Here  at  home  trade  is  sound,  credit  is  good  and  people 
generally  are  looking  forward  to  the  coming  year  hopefully; 
but  for  the  next  five  or  six  weeks  there  is  not  likely  to  be 
very  much  activity  in  any  direction. 

Tne  fear  of  large  shipments  of  gold  to  Paris  and  New 
York,  which  was  strong  a  week  ago,  is  now  very  much  less  so. 
It  is  true  that  there  is  still  a  good  demand  for  gold  in  the 
open  market;  but  the  impression  prevails,  for  the  time  being 
at  all  events,  that  considerable  withdrawals  from  the  Bank 
of  England  will  not  take  place.  There  has  been  a  rise  in 
the  Paris  exchange  upon  London,  and  although  the  full  rise 
has  not  been  maintained,  it  is  hf  ped  that  the  exchange  will 
not  fall  low  enough  to  make  withdrawals  from  the  Bank 
profitable.  Respecting  New  York,  the  impression  here  is 
that  American  purchases  of  American  securities  have  been 
so  large  during  the  past  fortnight  that  the  danger  of  gold 
shipments  is  averted.  Meanwhile,  the  danger  is  recognized 
to  be  so  sufficiently  great  that  the  Bank  of  England  has  bor- 
rowed a  considerable  amount  in  the  open  market,  and  the 
other  banks  are  supporting  the  action  of  the  Bank  of 
England. 

The  rate  of  disccunt  is  very  nearly  up  to  4  per  cent,  and 
on  Wednesday  and  Thursday  considerable  amounts  were 
borrowed  by  the  open  market  from  the  Bank  at  rates  rang- 
ing from  4  per  cent  to  4^  per  cent.  There  is  a  good  deal  of 
speculation  as  to  whether  Russia  will  have  to  send  gold  to 
Paris  and  London.  As  already  said,  the  Finance  Minister 
is  unwilling  to  pay  the  rates  that  would  enable  him  to  ob 
tain  a  large  loan;  and  the  impression  is  general  tbat  he  is  in 
much  need  of  money.  Therefore,  the  best  opinion  seems  to 
be  that  he  will  have  to  send  gold  to  Western  Europe;  but 
the  Russian  Government  maintains  such  great  secrecy  that 
it  is  impossible  to  form  any  very  definite  opinion  as  to  what 
may  or  may  not  happen. 

Upon  the  CLntinent  money  is  fairly  easy;  and  for  some 
weeks,  at  all  events,  there  is  no  fear  of  much  stringency. 
In  the  second  half  of  December,  however,  a  squeeze  is  pos- 
sible; but  until  then  no  great  stringency  is  looked  for. 

In  India  the  money  market  is  easy  and  the  India  Council 
continues  to  sell  its  drafts  fairly  well.  It  offered  for  tender 
on  Wednesday  30  lacs,  and  the  applications  exceeded  800  iacp. 
The  total  amount  offered  for  tender  was  disposed  of  at  rates 
ranging  from  Is.  3  15-16d.  to  Is.  4d.  per  rupee.  Subsequently 
tha  Council  sold  email  amounts  by  private  contract  at  Is.  4d. 
per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 

1900.  1899.  1898.  1897 

Nov.  14         Nov.  15.        Nov.  16         Nov.  17. 

§££Sla£l0n—/ 29,444.885  28.4l7,fl90  27  043,175  27,205  140 

public  deposits 6.764,212  8.A50.246  5,804,568  7  *01 055 

Other  deposits 89.314,495  39.e58.5B9  85,l!44.»H4  87ll4s>  667 

government  securities 18.945,174  14,840,990  9.904.640  I2t*:e'<ii6 

Other  securities 24,812,112  81,432.629  26,779,«48  27*883'724 

Keserve  of  notes  and  coin 20,248,665  20.282,863  22.196.H37  21611893 

Coin  &  bullion,  both  departm'ts  81,918,050  31.900,853  32,4^9,112  8191 7*033 

Prop,  reserve  to  liabilities.,  p.e.        43&  419-16  53J6  4HV 

Bank  rate  percent.  4  6  4™  £* 

Consols.  29i  per  oent m%  103  11-16  linv  113  5-16 

Bllver....    29U-1M.  37H1<L  28dT  27d 

Clearlnn-House  returns 193.000,000  181,481.000  176.089.000  166,291000 


The  rates  for  money  have  been  as  follows: 


1 

4 
4 
4 
4 
i 

Open  Market  Bate*. 

Interest  allowed 
for  deposits  by 

London. 

Bank  Bills. 

Trade  Bills, 

Joint 

Stock 
Banks 

Din'tH's. 

At 

Call 

2« 
2H 
iH 
IH 
2U 

7-14 
Days 

3  Months. 

4  Months. 

6  Months. 

3Mos. 

4  Mos. 

~H 
iH 

iH 
4M 
4M 

Oct.    20 
"      27 

Nov.     8 
"      10 
"       17 

3  11-16 

3-Js 

3  13-16 

3  16-16®  1 

8  16-16 

3  18-16 

3%@4 

3% 

3  15-16@4 

3 15-16 

4 

3 1E-16 

4 

4@4M 

4@4M 
4M 

zw 

ZH 

2* 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  have  been  as  follows: 


Nov.  16. 

Nov.  9. 

Nov.  2. 

Oct.  26. 

Interest  at 

Bank 
Bate. 

3 

5 
5 
5 

m 

i 

6 

Open 

Market 

m. 

45* 
4M 
4* 
3H 

4M 
nom. 

3H 

6 

Bank 
Bate. 

3 

5 

5 

5 

3H 

4 

4H 

3Jtj 

6 

Open 
Market 

2% 

m 

iH 
3^ 
3* 
i% 
nom. 
3H 
6 

Bank 
Bate. 

3 

5 

5 

5 

3H 

4 

5H 

sh 

6 

Open 
Market 

3 
4 

4 
4 

SH 

3H 
iH 
nom. 
SH 
6 

Bank 
Bate. 

3 

5 

5 

5 

SH 

4 

SH 
3H 
6 

Open 
Market 

3 

Berlin 

3% 

Vienna 

4 

4 

3H 
3H 
iH 

St.  Petersburg.. 

Nom. 

SH 

Copenhagen .  . . 

6 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Nov.  15  : 

Gold— There  la  no  change  in  the  market  to  report.  Demands  for  the 
Continent  absorb  all  arrivals.  At  the  Bank  of  England  £86.000  has 
been  withdrawn  and  £10,000  has  been  received.  Arrivals:  India, 
£500,000;  Australia,  £164,000;  West  Indies.  £10.000.  Shipments,  nil. 

Silver— A  French  mint  tender  for  30,000  kilos  raised  the  price  to 
2JHi6d.  The  market  has  since  given  way  to  299i«d.,  but  with  a  good 
Eastern  demand  it  is  firm  at  the  olose.  The  Indian  price  is  Rs.75% 
per  100  tolabs.  Arrivals :  New  York,  £249,000;  West  Indies.  £13,000; 
Australia,  £8,000.  Total,  £270.000.  Shipments :  Bombay,  £255,250; 
Calcutta,  £10,000.    Total,  £265.250. 

Mexican  Dollars— A  good  business  has  been  done  at  ^ed.-iad.  under 
silver.    Arrivals :  New  York,  £40,000. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

U.  S.  gold  coin...oz. 
Gterm'n  gold  coin.oz. 
French  gold  ooin.oz. 
Japanese  yen....oz. 


Nov. 

Nov. 

15. 

8. 

s.     d. 

8.     d. 

77111a 

77  11ia 

76    6% 

76    6ia 

76    6 

76    6 

76    6 

76    6 

76    6 

76    6 

Silver. 
London  Standard. 


Bar  silver,  flne...oz. 

Do  2  mo.  delivery 
Bar  silver,  contain 'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexioan  dollars. oz. 


Nov. 
15. 


d. 
2911, 
29ilu 


303]6 

30 

;9isle|299ls 

32 

29% 


Nov. 
8. 


d. 

6!29716 

29718 


291516 

29% 


29% 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  eleven  weeks  of  the  new  season 
compared  with  previous  seasons : 


IMPOKT8. 


1900  1899 

lmportsofwheat,owt.l7,869,300  14,354,200 

Barley 6,085.900  4,243,200 

Oats 5.546,800  4,501,800 

Peas 642,330  823,200 

Beans 536,740  385,400 

Indian  Com 10,497,600  13,039,800 

Flour 4,986,100  4,731,100 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1900  1899                1898. 

Wheat  imported,  owt.17,869,300  14,354,200    12,992,600 

Imports  of  flour 4,986,100  4,731,100      4,220,030 

Sales  of  home-grown.  5,856,187  7,738,130      7,323,749 


1898 

12.992,600 

7,593,600 

3,435,870 

522,100 

547,230 

9,653,900 

4,220,030 


1897. 

13,644,200 

5,215,894 

3,209,320 

660,090 

90*,560 

9,845,000 

3,309.500 

stocks  on 

1897. 
13,644,2C0 
3,309.500 
7,442,674 


26,823,430 
26s.  7d. 
26s.    4d. 


24,536,379  24.396,374 
28s.  4d.  34s.  Od. 
26s.  lOd.        33s.    Id. 


Total 28,711,587 

Aver.prloe  wheat, week.27s.    3d. 
Average  price,  season. 28s.    3d. 

The  following  shows  the  quantities  of  wheat,  flour  and 

maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1899.  1898. 

.1,690.000  1,870,000  1,570,000  1,170,000 

..    365,000  350,000  315,000  305,000 

..    680,000  670,000  1,160,000  645,000 

The  British  imports  since  Jan.  1  have  been  as  follows : 


Wheat. qrs. 

Flour,  equal  to  qrs. 
Maize.... qrs. 


1900. 
Imposts.  £ 

lanuary 44,560,849 

February 37,604,808 

Maroh 44,922,134 

April 42,621,876 

May 43,876,427 

June 42,016,307 

July 40.264,167 

August 42,097,059 

September....    41,232,852 
October 48,495,608 


1899. 

£ 
41,216,606 
35,586,694 
41,492,388 
39,357,022 
40,876,828 
38,348,943 
39,935,372 
40,693,398 
38,721,079 
44,130,818 


Difference. 
£ 
+3,344,243 
+2,065,699 
+3,429,746 
+3.264,854 
+2,999,599 
+3,667,364 

+328,795 
+  1,403  661 
+2,5  il,773 
+4,364,790 


Ten  mos...     427,646,786 

The  exports  since  Jan. 

1900. 
Exports.  £ 

January 23,583,682 

February 23.219.H49 

March 25,395,699 

April 22,645,147 

May 24,715,930 

June 24,895.335 

July 24,550,557 

August 24,298,623 

September 24,559,811 

October 24,742,930 


400,134,971        +27,511,815 

1  have  been  as  follows : 


1899. 
£ 
19,802,044 
19,177,374 
20,850,334 
18,96^,081 
21,055,258 
21,458,136 
22,650,378 
22.047,302 
82,055,558 
23,256,652 


Difference. 
£ 
+3,236,449 
+3,847.443 
+3,071,298 
+3,187,601 
+  1,685,690 
+2.915.V68 
+1,354.599 
+2,726,035 
+2,185,0  4 
+  1,043,909 


PerOL 
+81 
+5*8 
+8-26 
+8-29 
+7-33 
+9-56 
+0-82 
+344 
+6-48 
+9-89 

+6-87 


Per  Ot. 
+  159 

+  19-7 
+  13-75 
+  16-38 

+7-31 
+  1326 

+5-83 
+  12-27 

+9-76 

+4-44 


Ten  mos 243,214,685         218,050.218        +25,164,467         +1154 
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The  reexports  of  foreign  and  colonial  produce  and  manu- 
factures since  Jan.  1  show  the  following  contrast: 

1900.  1899.  Difference. 

Re-exports.            £  £  £  Per  Ot, 

January 5,482,465  5,120,260  +362,205  +7-07 

February 5,575,325  5,878,110  —302,785  —5-1 

March 5,666,338  5,242,270  +424,068  +808 

April 5,860,547  5,9t.8,6b5  —108,118  —181 

May 5,394,462  5,746,796  —352,334  — 6'13 

June 5,441,884  5,551,216  —109,332  —196 

July 4,782,314  5,441,488  +659,174  +12-11 

August 5,409,379  5,053,733  +355,646  +7-03 

September....  4,430,284  4,660,557  —230,273  —4*93 

October 4,986,429  5,560,851  —574,422  — 11*51 

Tenmoa....    53,029,427  54,224,146  —1,194,719         -2-25 

Note.— Tlie  aggregate  figures  are  official.    They  indicate  that  slight 
adjustments  have  been  made  iu  the  monthly  figures  as  published. 

English  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Nov.  30. 


London. 

Silver,  per  ounce d. 

Consols. ,  new,  2  H  p.  ots. 

For  account 

Fr,ohrentes(inParIs)fr. 

Spanish  4s 

Anaoonda  Mining 

Atoh.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paoiflo 

Chesapeake  &  Ohio 

Chic.  Mil.  &  St.  Paul... 
Den.  <fe  Rio  Gr., com.... 

Do         do  Preferred. 
Erie,  common 

1st  preferred 

2d  preferred 

Dlinois  Central 

Louisville  &  Nashville.. 
Mo.  Kan.  A  Tex.,  com.. 

Preferred 

N.  Y.  Cent'l  &  Hudson.. 
S.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do         do       pref. 
Northern  Paoiflo,  com.. 

Preferred 

Pennsylvania 

*Phlla.  ARead 

"Phila.  &  Read.,lst  pref. 
*Phila.  &  Read.,  2d  pref. 

Southern  Pacific 

South'n  Railway,  com. . 

Preferred 

Union  Paoiflo 

Preferred 

Wabash,  preferred.. 

Deb.  "B" 

*  Price  oer  snare 


Sat. 

M  on. 

Tuet. 

Wed. 

Thurs. 

29^ 

299J8 

29H16 

29Hie 

29u,a 

967,8 

98*16 

98is 

98% 

98% 

98i« 

98»s 

98»,6 

987,8 

98% 

00-5712 

00-57  »s 

100-55 

100-75 

10085 

693s 

69 13 

69% 

68% 

694 

104 

104 

104 

10 

10 

40M 

41 

41% 

4078 

40% 

84% 

854 

864 

86% 

834 

83% 

84% 

844 

87% 

87% 

881s 

87 

90 

89'8 

891a 

88% 

88 

37i« 

37  ^ 

38 

36% 

mmmm 

131ifl 

132 

132% 

131% 

131% 

23ia 

235a 

25 

25% 

78^8 

794 

80% 

8078 

13  ?8 

144 

14% 

144 

14% 

40ia 

41i« 

42 

414 

41 

20% 

205s 

22 

21% 

1284 

128*3 

1294 

1284 

1284 

84is 

8438 

86ifl 

85% 

85% 

12% 

124 

1^4 

12% 

374 

37ia 

38ia 

384 

1454 

145 

1454 

145 

146 

25ia 

25i* 

26 

26 

43% 

444 

45 

43% 

82% 

82  >a 

84ia 

83% 

72% 

741a 

744 

72% 

844 

85^ 

85% 

84% 

84% 

734 

734 

73% 

73 

73% 

95a 

963 

9% 

9% 

104 

32 

32 

32% 

32% 

1558 

J55a 

1578 

164 

415g 

41  s4 

43 

444 

14% 

16 

18% 

17% 

64% 

664 

684 

68% 

73% 

7378 

754 

74% 

83% 

83% 

84 

834 

84 

2138 

2178 

22% 

21% 

38ia 

384 

38% 

384 

Fri. 

29Hla 

984 

984 
01174 

69% 

10% 

41% 

864 

844 

88 

88% 

38 
132 

25% 

81% 

14% 

42 

21% 
1284 

86% 

134 

394 
146% 

26 

434 

8334 

7*4 

85% 

734 

10% 

32% 

lt>4 

444 

18% 

68% 

74% 

844 

224 

38% 


National  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

Certificates  Issued  November  8. 

5,616— The  First  National  Bank  of  Melvin,  Iowa.    Capital,  $25,000- 

Frank  Y.  Looke,  President ;  E.  B.  Townsend,  Cashier. 
5,617— The    First   National  Bank   ot    Martin,  Tennessee.     Capital, 

S30.000.    John  L.  Smith,  President;   James  H.  Faircloth, 

Cashier. 
5,618— The  First  National  Bank  of  Dillonvale.  Ohio.  Capital,  $25,000. 

w       J.  M.  Henderson,  President ;  W.  M.  Cattell,  Cashier. 
5,619— The  First   National   Bank   of    Chadwick,    Illinois.      Capital, 

$25,000.     R.    H.   Campbell,    President;    C.    M.    Kingery, 

Cashier. 

Certificates  Issued  November  10. 

5,620— The  First  National  Bank  of  Ada,  Indian  Territory.  Capital, 
$25,000.  A.  Byron  Dunlap,  President ;  Ulysses  G.  Phippen. 
Cashier. 

5,621— The  First  National  Bank  of  Blairstown,  New  Jersey.  Capital, 
$25,000.  William  C.  Howell,  President;  D.  M.  Cook.  Cashier, 

Certificate  Issued  November  12. 
5,622— The  City  Na'ional  Bank  of  Berlin,  New  Hampshire.    Capital, 
$100,000.    A.  M.  Stahl,  President;  Jas.  S.  Phipps,  Cashier. 

Certificate  Issued  November  15. 

5,623— The  First  National  Bank  of  Oakland,  Maryland.  Capital, 
$32,000.  Fred  A.  Thayer,  President;  Ulysses  G.  Palmer, 
Cashier. 

Certificate  Issued  November  16. 

5,624— The  First  National  Bank  of  Sterling,  Colorado.  Capital, 
$25,000.  George  A.  Henderson,  President;  Charles  Yale, 
Cashier. 

Imports  and  Exports  for  the  Week, — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Nov.  22  and  for  the  week  ending  for  general  merchandise 
Nov.  23  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1900. 

1899. 

1896. 

1897. 

Dry  Goods 

Gen'l  mer'dlse 

81,748,881 
7,447,694 

$1,956,883 
7,734,655 

$1,511,767 
5,513,241 

$1,429,208 
6,753,628 

Total 
Since  Jan.  1 . 

Dry  Goods 

6en'l  mer'dlse 

19,196,575 

fl03.771.615 
377,039,097 

$9,691,538 

$93,283,684 
371,872,260 

$7,025,008 

$83,205,809 
303,470,419 

$8,182,836 

$111,315,256 
329,969,790 

Total  47  weeks 

$480,810,712 

$465,155,944 

$386,676,228 

$441,285,046 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  26,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week.. 
Prev.  reported 

$12,958,184 
517,736,209 

$11,670,052 
410,368,042 

$9,022,468 
425,809,336 

$13,985,380 
367,120,883 

Total  47  weeks 

$530,694,393 

$422,038,094 

$434,831,804 

$381,106,263 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Nov.  24 
and  since  January  1, 1900,  and  for  the  corresponding  periods 
in  1899  and  1898. 


EXPORTS  AND  IMPORTS  OF  SPECIE 

AT  NEW  TORK. 

Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

$16,560 
2.000 
8,000 

$19,029,720 

17,664,481 

4,502,989 

2,001,914 

113,365 

3,989,055 

180,200 

$i',3b"6 

.      2.594 

2,884 

2,610 

$3,461,544 
1,870,650 

3,785,508 

448,463 

264,691 

South  America 

Ill  other  countries. 

544,733 
106,065 

Total  1900      , , 

Total  1899 

Total  1898 

$21,560 
2,002 

473.388 

$47,481,724 

25,990,368 

9,482,3x4 

$9,388 

52,818 

110.787 

810,481,654 
13,970,006 
96.473.687 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.l. 

France.............. 

$1,360,480 
11,679 

$46,264,015 

695,522 

5,431 

327,959 

72,864 
19,483 

$798 

33,657 

10,757 

695 

$64,988 
2,595 
2,628 

West  Indies 

586,471 

2,534,737 

all  other  countries. 

888,891 
200,282 

Total  1899 
Total  1898 

$1,372,159 

585,610 

1,046,187 

$47,385,274 
41,462,224 
42.476,410 

$45,907 

72,019 

206,538 

$4,280,592 
3,593,768 
2,499,040 

Of  the  above  exports  for  the  week  in  1900,  $21,560  were 
American  gold  coin. 

New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Nov.  24,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


BankofN.Y... 
Manhattan  Co.. 

Merchants' 

Mechanics' 

America 

Phenlx 

City 

Chemical 

Merchants'  Ex.. 

Gallatin 

Butch.&  Drov's' 
Mech.A  Traders 

Green  wioh 

Leather  M'f'rs.. 

Seventh 

State  of  N.  T... 
Amerioan  Exoh. 

Commerce 

Broadway 

Mercantile 

Paciflo 

Repnblio 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Citizens' 

Nassau 

Market*  Pulton 
Shoe  <fc  Leather. 
Corn  Exchange.. 

Continental 

Oriental 

Imp't'rs'A  Trad. 

Park 

East  Blver 

Fourth 

Central 

Second 

Ninth 

First 

N.Y.Nat'lExch. 

Bowery 

N.  Y.  County.... 
German  Amerl.. 

Chase 

Fifth  Avenue... 
German  Exoh... 

Germania 

Lincoln 

Garfield 

Fifth 

Bank  of  Metrop. 

West  Side 

seaboard. 

Western 

1st  Nat.,  B'klyn. 

Liberty 

N.  T.  Prod.  Ex.. 
NewAmsterdam 

Astor 

Side  A  Leather. 

Total 


Capital 


$ 

2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

1,000,0 

3,000,0 

600,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1.500,0 

2,000,0 

250,0 

3,000,0 

1,000,0 

300,0 

750,0 

500,0 

300,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

500,0 

2,100,0 

300,0 

500,0 

1,000,0 

250,0 

350,0 

500,0 


74,222,7 


Surplus 


$ 

2,074,1 

2,110,6 

1,069,1 

2,184,9 

2,916,4 

222,6 

5,501,6 

6,849,5 

209,3 

1,896,1 

88,4 

117,9 

182,2 

477,3 

216,0 

668,1 

2,964,0 

6,802,8 

1,575,8 

1,191,8 

484,4 

1,060,5 

996,9 

334,3 

670,0 

5,070,2 

434,6 

882,1 

284,0 

1,008,7 

200,6 

1,771,4 

508,3 

401,1 

5,967,4 

3,360,7 

165,5 

2,285,5 

518,4 

814,3 

161,8 

9,114,3 

101,0 

714,2 

378,4 

343,8 

2,000,8 

1,811,8 

639,0 

830,0 

909,6 

1,062,9 

344,0 

992,5 

409,1 

743,6 

1,687,4 

522,4 

549,5 

411,0 

416,9 

252,3 

306,3 


90,109,9 


Loam. 


14,158,0 

18,063,0 

12,624,5 

12,368,0 

19,367,2 

4,763,0 

107,681,9 

23,898,5 

4,673,7 

8,564,9 

949,6 

2.180,0 

935,7 

3,801,3 

3,210,5 

4,200,5 

28,059,0 

59,753,6 

5,856,7 

13,356,1 

2,656,6 

18,206,5 

5,969,7 

2,054,3 

11,517,6 

43,634,9 

4,310,0 

2,884,3 

2,668,9 

6,615,6 

3,578,1 

18,842,0 

4,477,5 

2,020,4 

24,401,0 

44,339,0 

1,224,2 

22,469,7 

10,154,0 

8,490,0 

2,375,5 

37,669,5 

2,968,2 

3,180,0 

3,200,0 

3,442,6 

36,676,5 

8,563.5 

2,480,1 

3,096,6 

10,272,4 

6,283,3 

2,lf>l,6 

6,700,2 

2,746,0 

13,378.0 

34,1394 

3,946,0 

6,534,0 

3,8t>l,4 

4,901,3 

3,958,1 

2,606,0 


Specie. 


792,720,1 


2,503,0 

4,733,0 

2,868,5 

2,124,0 

4,080,9 

1,239,0 

28,623,1 

6,916,8 

909,0 

858,6 

269,0 

264,0 

102,3 

771,6 

470,0 

602,5 

4,993,0 

6,901,8 

1,134,7 

1,804,1 

341,2 

4,729,3 

678,3 

288,6 

2,165,6 

8,420,0 

734,4 

534,9 

447,1 

1,199,8 

693,6 

2,939,0 

832,5 

186,8 

4,322,0 

12,630,0 

191,6 

4,235,2 

1,504,0 

1,710,0 

644,0 

7,778,9 

543,0 

435,0 

666,6 

651,2 

9,359,6 

1,904,7 

173,7 

402,9 

2,641,0 

1,604,9 

427,2 

1,255,8 

419,0 

3,289,0 

8,193,8 

634,0 

1,230,7 

689,6 

63S.4 

799,3 

608.3 


LegaU. 


1647425 


995,0 

2,016,0 

1,600,7 

624,0 

1,611,5 

187,0 

4,426,2 

1,926,4 

532,9 

1,018,6 

69,9 

163,0 

170,0 

2C2.6 

406,9 

163,8 

1,379,0 

5,121,8 

311,6 

1,572,0 

583,8 

769,1 

911,3 

470,9 

895,4 

4,160.7 

427,3 

200,5 

326,9 

789,4 

257,9 

2,381,0 

513,7 

373,8 

874,0 

3,3s6,0 

228,0 

1,763.2 

1,096,0 

846,0 

237,0 

1,538,0 

321,5 

424,0 

333,3 

244,9 

2,010,5 

497,0 

809,3 

645,7 

383,2 

858,5 

172,6 

432,0 

396,0 

1,038,0 

2,348,9 

705,0 

425,0 

309,0 

886,0| 

3034 

82,0 


Deposits 


13,786,0 

21,761,0 

15,218,3 

12,235,0 

21,914,3 

4,908,0 

122,585,1 

24,985,0 

5,291,8 

6,882,3 

1,081,9 

2,421,0 

863,3 

3,566,8 

3,980,0 

3,561,7 

22,446,0 

47,385,3 

5,120,2 

13,611,4 

3,453,6 

20,375,3 

6,043,4 

2,789,3 

12,254,5 

46,603,0 

4,540,0 

3,030,6 

3,137,9 

6,979,7 

3,867,0 

21,937,0 

6,328,0 

2,040,0 

22,307,0 

66,170,0 

1,447,8 

23,561,3 

12,102,0 

9,476,0 

2,855,0 

37,265,3 

3,183,7 

3,461,0 

4,021,9 

3,496,6 

43,136,5 

9,541,6 

3,230,2 

4,473,6 

11,877,9 

7,438,7 

2,309,7 

7,041,4 

3,176,0 

16,460,0 

40,767.0 

4,266,0 

6,690,8 

3.657,8 

5,786,7 

4,267,6 

2,071,3 


Re- 
serve 


60,383,6  861,391,3 


P.O. 

253 
31-0 
28-7 
22-4 
25-9 
28-0 
269 
313 
272 
27-2 
813 
17-6 
315 
273 
22-0 
21-5 
28-8 
253 
28-2 
24-8 
26-7 
26-9 
26-3 
27-2 
24-9 
26-9 
25-5 
24-2 
24-6 
28-4 
24-5 
242 
25-2 
27-4 
23-2 
28-4 
290 
25-4 
21-2 
269 
308 
25-0 
27-1 
24-7 
24'8 
256 
26-3 
25-1 
307 
211 
25-4 
26'3 
26-0 
239 
25-6 
26-2 
26-8 
29-0 
25-1 
24-5 
26-3 
25-9 
33-3 

26'4 


Reports  of  Non  Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Nov.  24,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers (00)  in  ad  cases. 


1100 


THE    (  HRONICLF. 


rvoL.  lxxi, 


BANKS. 
(OOe  omitted.) 


Niw  Tokk  CITY. 
Borough  of 

Manhattan, 

Colonial 

Columbia 

Eleventh  Ward.... 
Fourteenth  Street. 

©ansevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. . 

Plaza 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W'd. 

Union  Square 

Torkvllle 

Washington 

Borough  of 
Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

Kings  County 

Manufact'rs'  Nat'l. 

Mechanics 

Meoh's'  &  Traders* 

Merchants' 

Nassau  National.. 

National  City 

North  Side 

People's 

Bchermerhorn 

Seventeenth  Ward 
Bprague  National. . 
Twenty-sixth  W'd. 

Union 

Wallabout 

Borough  of 

Richmond. 
Bank  of  Staten  Isl. 
lstNat.,Staten  Isl. 

Other  Cities. 
1st  Nat.,  Jer.  City. 
Hud,  Co.  Nat.,  J.O. 
Id  Nat.,  Jer.  City.. 
8d  Nat.,  Jer.  City. . 
1st  Nat.,  Hoboken. 
d  Nat.,  Hoboken. 

Totals  Nov.  24.. 
Totals  Nov.  17.. 
Totals  Nov.  10.. 


Capi- 
tal. 


S 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
260,0 
200,U 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 


160,0 
100,0 
300,0 
100,0 
100,0 
150,0 
262,0 
500,0 
100,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


26,0 
100,0 

400,0 

250,0 
260,0 
200,0 
110,0 
125,0 


7362,0 
7362,0 
7362,0 


■sur- 
plus. 


I 

119,9 
192,5 
126,2 

62,6 

20,6 
109,3 

61,9 
131,7 

63,4 
171,7 
137,6 
213,1 

52,3 

68,0 
352,8 
201,3 

22,3 


120,2 

163,6 

160,3 

43,4 

61,5 

59,2 

490,6 

380,7 

206,2 

14.3 

621,1 

567,8 

121,1 

134,6 

62,8 

77,1 

224,0 

63,4 

69,7 

44,7 


60,0 
84,8 

816,0 
557,2 
342,4 
231,1 
455,7 
102,4 


8401,9 
8401,9 
8401.9 


Loans  dc 
Invest- 
ments. 


| 

1480,3 
1897,0 
1111,8 
1195,3 

684,8 
1282,6 
2244.6 
1208,6 
1296,4 
2122,0 

936,6 
3069,0 
1173,6 
1021,2 
2161,6 
1525,0 

448,0 


1080,5 

1888,0 

1280,8 

361,9 

696,6 

676,6 

2670.1 

2816,1 

929,5 

445,2 

3785,0 

2490,0 

959,2 

924,2 

658,2 

481,8 

1100,9 

467,0 

618.2 

720,8 


660,6 
720,5 

6166,0 
1988,7 
1225,3 

983,7 
2047,9 

900,1 


Specif. 


I 

30,1 

131,0 

66,1 

61,3 

7,9 

80,5 

102,9 
83,0 
24,3 

127,0 
15,9 

277,0 
31,5 
43,6 
54,3 
46,0 
7,6 


16,2 

21,0 

66,9 

12.3 

28,7 

33,9 

303,3 

154,1 

15,3 

6,8 

150,0 

148,0 

14.2 

25,6 

15,7 

9,1 

97,9 

12.6 

18,9 

36,7 


14,8 
36,6 

234,0 
72,8 
71.4 
40,6 
92,0 
63,5 


62899,32922,7 
62292.0  2801,3 
61417.92821.4 


Leg.  T. 
icB'k. 

ueyosu.  wxtn 

Net 

Olear'g 

Other 

Deposits 

Notes. 

Agent. 

Bks.dc 

S 

1 

* 

$ 

99,0 

138,4 

1545.0 

99,0 

1*6,0 

-  -  . 

1897,0 

49.9 

144.6 

1223.9 

64,7 

226,9 

■  •»*. 

1464,0 

39,7 

43,5 

37,6 

706,2 

104,1 

116,9 

1434,4 

100.9 

247,1 

5i,a 

2804,7 

166,5 

214,3 

116,9 

1413,0 

140.3 

215,7 

60,C 

1784,8 

97,0 

243.0 

•••■ 

2265,0 

64,8 

63,3 

.  -.  - 

921,7 

138,0 

91,0 

206.C 

36350 

166,7 

75,3 

108,1 

1708,2 

92,1 

65,0 

72,2 

1176.0 

260,9 

172,9 

25854 

111,9 

128,7 

10,0 

1637,6 

23,6 

33,7 

8,7 

403,6 

82,2 

121,9 

100,0 

1184  8 

111,9 

192,6 

.  .  -  . 

1493,4 

87,3 

185,6 

6,2 

12768 

24,6 

41,3 

8,6 

314,4 

22,1 

57,8 

20,1 

539,8 

23.6 

83,6 

18,8 

667,7 

152,6 

408,6 

3157,9 

120,3 

160,1 

-•  - 

2913,4 

63,0 

90,4 

80,7 

942,7 

30,5 

14,9 

.... 

397,4 

252,0 

504,0 

33,0 

3922  0 

277,0 

477,0 

41,0 

2911.0 

64,6 

64,6 

67,2 

944.7 

44,3 

36,6 

38,8 

909  S 

30,6 

43,8 

20,2 

609,1 

89,3 

60,4 

58,4 

460  2 

10,0 

207,0 

10,8 

969,0 

20,0 

51,2 

3,0 

469,9 

37,8 

68,3 

138 

645,8 

13,0 

44,9 

37,7 

708,9 

27,1 

78,9 

39,5 

666.7 

20,0 

89,9 

.... 

697.8 

203,8 

916,9 

817,0 

6464,6 

66,1 

260,0 

89,6 

1783  7 

16,6 

209,2 

1010,3 

45,7 

120,1 

12,3 

894.7 

14.8 

123,6 

63,6 

1673,0 

46,1 
3665,2 

84,4 

19,5 

9068 

7188,7 

2246,4 

67928,3 

3734.8 

6814  0 

2154,7 

67113,4 

3707.3  6606,1 

1538,0 

66719,3 

New  Xork  nJitv,  Boston  <s  Jfnilaaelpnia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City.  Boston  and  Philadelphia 


Banks. 


Capital  & 
Surplus 


N.  Y.» 

Nov.    8.. 

"      10.. 

"      17. 

"     24.. 

Bos.* 
Nov.  10.. 

"      17.. 

"  24.. 
Phlla.* 
Nov.  10.. 

"      17.. 
24 


164.332,6 
164,332,6 
164,332,6 
164,332,6 

67,632,9 
57,632,9 
57,632,9 

38,715,3 
38,715,3 
88,715.3 


Loans. 


$ 
792,330,3 
785,656,5 
787,846,1 
792,720,1 

184,492,0 
187,259,0 
187,863,0 

159,335,0 

159,641,0 
160. 259.0 


Specie. 


1580431 
1562567 
1688525 
1647425 

13,611,0 
13.633.0 
13,554,0 


Legals. 


DepositsA 


Circ'l'n.  Clearing* 


$ 

58.361,1841,775,2 
56,122,31831,091,8 
68,734,8  839,670,1 
60,388,6861,391,3 

9.549.0  205,866,01 
9,682,0^11,442,0 
9,738.0  210,860,0 


49,197,0 
52.755,0 
62.834,0 


183,568,0 
188,803,0 
•89,886.0 


*  We  omit  two  ciphers  in  all  these  figures. 

*  Including  for  Boston  and  Philadelphia  the  itoro  "  dn«  to 


$ 
30,717,8 
30,705,7 
30,677.5 
30,688,2 

5.877,0 
6,189,0 
6,875,0 

8,705,0 
8,720,0 
8,753.0 


9 
10728497 
10700944 
16465*28 
15895392 

183,740,8 
154,375.1 
154,240,3 

81,048,0 
102,433,2 
105.987,5 


other  banks." 


Foreign  Trade  of  New  York — monthly  statement. — In 
addition  to  the  other  tables  given  in  this  department,  made 
up  from  weekly  returns,  we  give  the  following  figures  foi 
the  full  months,  also  issued  by  our  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  ten  months 
of  the  last  two  seasons. 


MERCHANDISE  MOVEMENT  AT  NEW  YORK. 

Customs  Reoeipti 

Month. 

Imports. 

Exports. 

at  New  York. 

19C0. 
< 

1899. 

1900. 

1899. 

1900. 

1899 

1 

* 

S 

1 

t 

January... 

49.552.629 

39,849,978 

42,752,562 

38.149,09^ 

14.810,389 

12,617,204 

February.. 

43.983.408 

41,406,58'. 

40,266,704 

33.396,87 

13,477,206 

12,198,993 

March 

66,961. 6^1 

50,697,958 

49,806,857 

42,060,95« 

13,023,229 

13,564,702 

April 

45,925,244 

43,849,067 

44.721,055 

37,477,251 

11.891,931 

11,625,239 

May 

44,480,44' 

45,475,218 

45,642.462 

37,189,335 

10,763,632 

11.682,490 

June 

35,873.932 

39,634,91'. 

47.425,588 

40,824,221 

11,327,791 

11,295,469 

July 

40,238,19b 

39,003,434 

42,929,95t 

87,93*,04e 

13,435,973 

11,683,484 

August 

88,537,7*3 

42,567.341 

46,833,311 

42,367,534 

18,466,410 

13.780,471 

September . 

36,836,628 

41,979,217 

42,717,498 

39.395  057 

11,793, 16H 

11,740,920 

October 

46,238,191 

46,446.435 

49,241,495 

43,765.988 

13,414.r.0f> 

13,272,566 

Total... 

433,627.976 

480,400,172 

451.836,497 

392,P58,:<B 

127,3  "3,832 

123,352,628 

The  imports  and  exports  of  gold  and  silver  for  the  ttn 
months  have  been  as  follows  : 


Gold  Movement  at  New 

York 

SlLVJBB-NEW    YOBl 

Month. 

Imports. 

Exports. 

Imports. 

1900. 

Exports. 

1900. 

1899. 

1900. 

9 

6,166,071 

1,192,669 

1,026.382 

1.706,312 

10,362,807 

7,968.998 

2,246,381 

17.618,591 

101,4*1 

208,281 

47,481.082 

1899 

1900. 

Janaary.... 
February . . 

April 

1 

620.398 
318,911 
212,525 
219,964 
144,762 
222,338 
165,953 
130,248 
168,263 
4,208.887 

6.454.23B 

1 

2,560,239 
1,282,710 
1,067,846 

714,495 
1,566,034 

938.887 

885,842 
1,109,436 

751,571 
8,969,248 

S 

1,484,074 

264,193 

723,738 

1,103.581 

1,321.495 

19,846,388 

791.414 

19.930 

76,827 

84,027 

1 

831,823 
1,780,896 
1,638,052 
2,054,918 
1,060  518 
1,881.91'; 
l,7t  3.877 
2.272,21! 
1,833,044 
1,866,865 

1 

4,107,866 
4,126.966 
4,664.686 
3,429,674 
4,987,699 
4,848,788 
3,7E9,647 
6  20P,  64 
4,057,«22 
6.2  19  283 

June 

August 

September.. 
October.... 

Total    .. 

1 4.81-9.810 

25.715  997 

16,601.164 

48,990.009 

Stock  Exchange  Clearing-House  Transactions.— The- 
subjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Clearing-House  from  Nov.  19  down  to  and  includ- 
ing Friday,  Nov.  30 ;  also  the  aggregates  for  January  to 
November,  inclusive,  1900  and  1899. 

STOCK  EXCHANGE  CLEARING  HOUSE|TRANSACTION8. 

. Shares,  both  sides ,  , Balances,  one  side. ,    Sheets 

Cleared.      total  Value.      Shares.  Value  Shares.    Cash.    Cleared' 

1S99-                                   S  *                  * 

January....  75,000,300  5,413,800,000  10.529,800  751.100,000  6,526.000 

4,114,700,000  7.149,200  568,100,000  5,994,700 

7,668,600  681.200,000  7,057,000 

6,930,800  618,700,000  6,473,600 

6,193,500  537,900,000  7,055,300 

4,678,200  436,700,000  3,818,700 

3,942,400  336.100,000  2,360,700 

5,350,900  423,000,000  3,332.600 

5.211,200  451,700,000  4.736,100 

4.872,600  391,000,000  3,350,100 

6,207,100  432,300,000  4,657,100 


February...  50.286,900 
March 52,579,100 


April 
May.. 
June 
July.. 


48,830,300 
44,720,400 
33.654,320 
26,422,800 


August 36,789,400 

September..  39,974.300 

October 35,260,500 

November..  46,083,600 


4,926,700,000 
4,487,121,000 
4,211,000,000 
3,242,100,000 
2,446,500,000 
3,125,900,000 
3,607,600,000 
2,998,900.000 
3.345,200,000 


8,330 
6,860 
8,328 
7,720 
7.979 
7.943 
6.633 
8.401 
7.174 
8,088 
7,106 


11  mos.... 488.601,920  41,919,521.000  68,534,is00  5,627,800,000  56,861,800    84  557 


1900- 

January.... 
February... 

March 

April 

May. 

June , 

July 

August , 

September. 

October 

November. 


32,428,200 
29,851,800 
45.846.100 
47,695,900 
82,294,400 
26,009,200 
22,245,800 
14,953,800 
18,209,200 
17,356,200 
71,245.300 


2,678,900,000 
2,320,600,000 
3,453,400.000 
8,605,900,000 
2.558,900,000 
1,988,300,000 
1,624,700.000 
1,161,800,000 
1,335,811.000 
2,605,800,000 
6,205,800,000 


4,455,300 
4,111,300 
5.842,600 
6,318,800 
3,920,800 
2,963,200 
8,775,900 
2.080,900 
2,189,100 
4,813,900 
9,753,100 


310,800,000 

299,100,000 

424,400,000 

455,200,000 

281,100,000 

219,400,000 

187,600,000 

146,800,000 

150,300,000 

817,500.000 

708,200,000 


3,480,200 
2,886,100 
5,205.300 
5,255,800 
3,550,300 
2.595,300 
2,059,500 
1,419,000 
1,840,700 
3,076.100 
6,233.500 


8,611 
6,908 
8.519 
7,962 
8.414 
7.784 
7,530 
7,263 
6,443 
8.737 
8,182 


11  mos.... 357 .6 15,400  2^,540.111,000  49,179,400  3,498,400,000  37,601,800     86,299 
. Shares,  both  sides .  ,— 


1900- 

Nov.19 

"    20 

"    31 

"    28 


Cleared. 

6,529,600 
4,868,900 
3,949,500 
6,124,700 
4,044,600 


Total  Value. 
$ 
494,900,000 
339.600,000 
893,100,000 
401,400,000 
322,600,000 


Balances,  one  side. 

Shares.    Value  Shares. 


898.900 
626,500 
614,300 
679,700 
532.200 


67,900,000 
48,400,000 
40,000.000 
45.300.000 
41,600,000 


-- ,    Sheet* 
Cash.     Cleared 

t 
832,600 
429,600 
435,600 
893,f00 
305,f00 


434 
418 
428 

425 
423 


Total  week.  84.017.POO     1,858.605,000     3.251.600      243,200,000     2,397.600       8.123 


Wk.  last  yr. 

Nov.36 

"   27 


8,326.200 

4,933,400 
2,517,800 
2.911,400 


699,500,000 

378,100,000 
187.200,000 
192.000.000 


1,205,400 

605,100 
365.600 
370,100 
.HOLIDAY. 


88,800,000 

44,800,000 
26,900,000 
28,800.000 


585,700  1,888 

378,900  481 

2C5.400  411 

20C.700  408 


29 

30 2.051,800        141,400.000        814,700        21,800,000        108.800 


393 


Total  week.  13,414,400 
Wk.lastyr.  10,134,300 


898,700,000 
625,900,000 


1,656,500 
1,609,400 


115,800,000 
•  99,000,000 


887,300 
1,058,600 


1,643 
1,5^9 


Auction  Sales.— Among  other  securities  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 

By  Messrs.  Adrian  H.  Muller  &  Son. 

Stocks. 
26  National  Paik  Bank 429^ 


Slocks. 
27  Manhattan  Life  Ins.  Co.. 375 
20  Germania  Fire  Ins.  Co.. 280^ 

63  German-Amer.  Bank 12814 

5  Holmes  Eleo.  Proteo.Co.il 014 

62  Howard  &  Co 110 

75  Consolidated    Rubber 

Tire  Co.,  common 3*8 

1  Clinton  Hall  Aesociat'n.   60 
50  Farmers'  Loan  &  Tr.  Co..  1428 
16  Paterson  &  Passaic  Gas 

&  ElecCo.temp'y  certs.  32*2 

12  Union  Trust  Co 1400 

50  Title  Guar.  &  Tr.Co.415-416 

75  Ala.  &  Ga.  Iron  Co.,  pf  .   21 

75  Ala  &  Ga.  Iron  Co.,  com.     8 

150  Mechanics'  Nat.  Bank... 211 

60  Nassau  Bank 182*4 

50  Mercantile  Nat.  Bank. .  .215 
50  Chatham  Nat.  Bank.307-312i4 

135  Nat.  Citizens'  Bank 147 

10  Holland  Trust  Co 50 

45  Corn  Exchange  Bsmli...367^ 


15  Hanover  Nat.  Bank 420 

40  National  City  Bank... 410-411 
5  Bank  of  North  America. 205 
160  Bank    of    the   State    of 

New  York 141%-141% 

9  Nat.  Bank  of  Commerce.262 
100  12th  Ward  Bank.  N.  Y..105 
69  United  N.  J.  RR.&  Canal 

Co 273-273H 

20  Merchants'  Nat.  Bank...  176% 
Bonds. 
$1 7,000  Passaic  Lighting  Co. 

1st  Co.  Cons.  5s,  192* 1023s 

$5,000  Terminal  Warehouse 

Co.  5s,  1942,  J&J 80 

$7,000  Judge  Co.  purchase 
money,  4s.  Class  A,  pref., 
Deo..  1900.  ooupon  on.40J4-40% 
$1,000  Chateaugay  Ore  & 
Ir.  Co.  6s,  1915,  and  $195 
sorip,  J&J 32% 


By  Messrs.  R.  V.  Harnett  &  Co. 

Sloc7cs. 
4  6  Michael  &  Co.,  Inc.,  $50  each 


.$150  for  lot 


gawking  atid  ffttxatucial. 

Spencer    Trask    &    Co., 

BANKERS, 

21  &  29  PINK  STREET,         -  NEW  YORK 

Transact  a  general  banking  business,  act  as  Fir.cal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  7.  Stock  Hxchanite  Branch  Office,  67  State  SU,  A  lb«n» 


Gbobob  Barclay  Moffat. 


ALEXANDER  M.  WHITB,  JB 


Moffat   &    White 

BANKERS, 

Members  New  York  Stock  Hxehange, 
NO.  I  NASSAU  STREET,  ...         NEW  YORK. 

INVESTMENT   SECURITIES 


December  1,  1900.] 
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limfem'  ©a*jette. 


DIVIDENDS. 


Name  of  tJompany. 


Railroads  (Steam). 

Boston  &  Lowell 

Boston  Revere  Beach  &  Lynn... 

Delaware  &  Hudson  (quar.) 

Little  Miami,  guar,  (quar.) 

Philadelphia  Wiliu.  &  Bait 

Plttsb.  Bess.  &  Lake  Erie,  pref.. 

Street   Railways. 
Massachusetts  Eleo.  Cos.,  pref.. 
United  Rye.  &  Elec,  Bait,  pref. 

Trust  Companies. 
People's,  Brooklyn  (monthly)... 

miscellaneous. 
American  Steel  Casting,  pref . .. 

Consol.  Gas  of  N.  Y.  (quar.) 

Continental  Tobacco,  pf .  (quar.) 
Cramp  ( Win  )  &  Sons  Ship  &  En- 
gine Building  (quar.) 

Electric  Storage  Battery,  pref.. 
Bawalian  Com.  &  Sug.  (m'nthly) 
International  Paofr.pref.  (qu.). 
Republio  Iron  &  Steel,  pref.  (qu.) 

Southern  Cotton  Oil 

Tamaraok  Mining 

U.  S.  Leather,  pref.  (quar.) 

Va.-Oarolina  Ohem.,  com,  (guar.) 


Per 

Oenl. 


4 

1 

1*4 

I" 

3 

213 
2t 


3h 
2 

1% 

6 

50c. 

1^ 

1% 

2 
$10 

Us 

1 


When 
Payable 


Jan.  2 

Jan.  1 

Dec.  15 

Dec.  10 

Jan.  2 

Dec.  1 


Jan. 
Dec. 


Dec.     1 


Dec. 
Dec. 
Jan. 


20 
13 

2 


Dec.  15 


Nov. 
Dec. 
Jan. 
Dec. 
Dec. 
Jan. 
Dec. 


26 
31 

2 

15 

28 

2 

1 


Books  closed. 
(Days  inclusive.) 


Dec.     3      to      Dec.     8 


Nov.  29  to  Dec.  16 
Dec.  1  to  Dec.  9 
Holders  of  rec.  Nov.  27 
Nov.  28      to      Nov.  30 

Holders  of  rec.  Dec.  lft 
Dec.     2     to      Dec.     9 

Holders  of  rec.  Nov.  30 


Dec.  9  to 
Dec.  5  to 
Dec.  13     to 


Dec.  20 
Dec.  16 
Jan.     2 


Dec.     2      to      Dec.  16 


Nov.  21  to       

Deo.  15  to  Jan.     1 

Dec.  16  to  Jan.     1 
Holders  of  reo.  Nov.  28 

Dec.     8  to  Dec.  16 

Dec.  16  to  Jan.     2 

Nov.  25  to  Nov.  30 


t  State,  city  and  county  tax  not  to  exoeed  H  per  oent  to  be  deducted. 
WALL.  STREET,  FRIDAY,  NOV.  30,   1900.-3  P.  M. 

The  Money  Market  and  Financial  Situation. — No  change 
worthy  of  note  in  the  conditions  that  affect  Wall  Street  op- 
erations has  occurred  during  the  week.  The  volume  of 
business  has  been  i  estricted  by  the  Thanksgiving  holiday, 
which  takes  a  large  number  of  people  out  of  the  Street  for 
a  considerable  part  of  three  days  or  more,  and  by  the  fact 
that  the  enthusiasm  which  developed  immediately  after  the 
election  has  largely  spent  itself.  With  the  passing  of  this 
enthusiasm  there  has  developed,  however,  a  feeling  of  op- 
timism, more  or  less  strong  and  widespread,  and  an  inclina- 
tion to  enter  into  new  commercial  and  industrial  enter- 
prises which  had  been  held  in  abeyance  pending  the 
outcome  of  the  election.  This  optimistic  feeling  is  shared 
to  some  extent  in  Wall  Street  and  finds  expression  in  a  de- 
mand for  securities  for  investment,  including  those  of  the 
better  class  and  some  issues  that  have  heretofore  been 
classed  as  of  lower  grade,  the  value  of  which  is  likely  to 
enhance  under  the  favorable  industrial  conditions  now  ap- 
parently assured. 

The  money  market  continues  easy  under  a  moderate  de- 
mand and  a  liberal  supply  of  funds. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  4%  per  cent.  To-day's  rates  on  call  were  3  to 
4%  per  cent.    Prime  commercial  paper  4  to  i%  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1,870  and  the  percent- 
age of  reserve  to  liabilities  was  42  76,  against  45*31  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  15,700,000  francs  in 
gold  and  a  decrease  of  2,125,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Nov.  24  showed  an  increase  in  the  reserve  held  of 
$7,538,800  and  a  surplus  over  the  required  reserve  of 
$12,278,275,  against  17,669,775  the  previous  week. 


1900. 

Nov.  24 

Differerisfr'm 
Prev.  week. 

1899. 
Nov.  25. 

1898. 

Nov.  26. 

9 

74,222,700 

90,109,900 
792.720,100 

30,688.200 
851,391,300 
164,742,500 

60,383,600 

225,126,100 

212,847,825 

9 

$ 

59,422,700 

79,083,700 
676,636,400 

16,471,600 
737,958,000 
142,010,600 

49,131,100 

191,141,700 
184,489,500 

9 

58,272,700 

75,911,300 
691,419,800 

16,330,900 
782,729,300 
158,481,500 

55,558,400 

214,039,900 
195,682,325 

Loans  <fediso*nts. 
Net  deposits 

Ino  4,874,000 
Ino .       10,700 
Inc. 11721200 
Ino.5,890,OC0 
Ino.  1,648,800 

Ino. 7,538,800 
Ino.  2,930,300 

Legal  tender  a 

Reserve  held 

Legal  reserve 

Surplus  reserve 

12,278,275 

Ino. 4.608,500 

6,652,200 

18,357,575 

Note.— Returns  of  separate  banks  appear  on  page  1 099. 


Foreign  Exchange. — The  market  for  foreign  exchange 
was  firm  on  Monday,  but  on  a  more  limited  demand  has 
been  easier  and  steady  until  to-day,  when  it  is  again  firm, 
and  rates  a  fraction  higher. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days' sterling,  4  81%@4  82;  demand, 4  85^@4  85%; 
cables,  4  86@4  86)4;  prime  commercial,  sixty  days,  4  81^@ 
4  813^;  documentary  commercial,  sixty  days,  4  80%@4  82^; 
grain  for  payment,  4  82@4  82J^;  cotton  for  payment,  4  80% 
@4  81;  cotton  for  acceptance,  4  81J^@4  81^. 

Posted  rates  of  leading  bankers  follow: 


November  30. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (relohmarks)  b'kers 

*  Less  lie. 


Sixty  days. 


4  82    94  82*s 
4  81*494  81k 

4  80\«4  82*4 

5  20*  95  20 
3915h,940 
945,  ,,99438 


Demand. 


4  86    94  86k 


5  17ifl916V 
40318940i4 
9415,„®95 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  3-16  discount,  selling  1-16  discount;  Charleston, 
buying  par,  selling  ^  premium;  New  Orleans,  bank,  par; 
commercial,  $1  00  discount ;  Chicago,  15c.  discount ;  St. 
Louis,  25c.  per  $1,000  discount;  San  Francisco,  5c.  per  $100 
premium. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
board  include  $11,000  3s,  coup.,  at  110  to  110V£;  81,000  3s, 
reg.,  at  110  to  110^;  $5,000  4s,  coup.,  1925,  at  137^  to  138%; 
$5,000  4s,  reg.,  1925,  at  138;  $11,500  4s,  coup.,  1907,  at  115^ 
to  116;  $4,100  4s,  reg.,  1907,  at  115%  to  116;  $1,000  ditto  (ex 
int.),  at  115  and  $500  5s,  reg.,  at  114.  The  following  are 
the  daily  closing  quotations;  for  yearly  range  see  seventh 
page  following 


2s,  1930 reg. 

2s,  1930 coup. 

3s,  1918 reg. 

3s,  1918 coup. 

3s,  1918,  small. reg. 
3s,  1918,  small. .op. 

4s,  1907 reg. 

4s,  1907 eoup. 

48,1925 reg. 

4s,  1925 ooup. 

5s,  1904 reg. 

58.1904 ooup. 


Interest 
Periods. 


■Jan 
-Jan. 
■Feb. 
■Feb. 
■Feb. 
■Feb. 
■Jan. 
•Jan. 
■Feb. 
■Feb. 

Feb. 

Feb. 


Nov. 
24 


*105 
*105 
♦1091a 
*109ia 


Nov. 
26. 


"105 
*105 
*109i*3 
110 


*109     I 
*U534 

*115% 
*13734 

*137V 
-113 
*113    I 


*109 
116 

*115% 

U3734 
187 1« 
*113 
*113 


Nov. 
27. 


105J4 
'K'5»4 

lioig 
110k 


110 

11534 
1)534 

138 
'137% 

-113VI 
*113i4 


Nov. 
28 


•IO514 
'105*4 
•110 
llOifl 


*109i« 
*116 
116 
•138 
-138 
*113i4 
*113i4 


Nov. 
29. 


5 

0 


i-5 

o 


Nov. 
30. 


«x0434 
♦1051* 
*110 

11038 

•1091* 
xll5 

116 
*138 

138 
*113i4 
•113J4 


"  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $20,000  Tennessee  settlement  3s  at  96  to  96% 
and  $17,000  Virginia  funded  debt  2-3s  at  92%. 

The  market  for  railway  bonds  has  been  strong  and  active 
under  a  good  demand.  Daily  transactions  averaged  larger 
than  last  week,  were  fairly  well  distributed  and  a  large  pro- 
portion of  the  active  list  advanced.  St.  Louis  Southwestern 
and  Atchison  issues  were  conspicuous  for  activity  and 
strength,  the  former  showing  a  gain  of  from  3  to  5  points, 
and  Atchison  adjustment  4s  a  gain  of  3^  points.  Chicago 
&  Alton  3%s  were  in  demand  at  steadily  advancing  prices, 
the  transactions  in  them  aggregating  a  large  amount,  and 
they  closed  with  a  net  gain  of  nearly  2  points.  Central  of 
Georgia  cons.  5s  were  also  conspicuously  active  and  strong. 

In  addition  to  the  above,  Baltimore  &  Ohio,  Erie,  Norfolk 
&  Western,  Northern  Pacific,  Reading,  St.  Louis  &  Iron 
Mountain,  St.  Louis  &  San  Francisco,  Southern  Pacific, 
Union  Pacific  and  Wabash  bonds  were  notably  active. 

Stock  and  Bond  Sales. — The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stook  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  ^-  Week  end.  Nov.  30. ->     , Jan.  1  to  Nov.  30.—% 

N.  ¥.  Stock  Exch.              1900.             1899.  1900.               1899. 

Government  bonds $30,100           (219,030  (6,257,310           $9.5f>0,940 

State  bonds 43.000              28,000  1,957,200             1,926,700 

RR.  and  misc. bonds....     18,629,500         7,997,000  463,744,300         781,202.400 

Total 118.611,600  18.239,020  t47l.t53.810       $793,680,040 

Stocks— No.  shares 3,645.943  2.487,971  115,0«8,658         159,867,140 

Par  value $352,949,050  $248,138,250  $11,127,107,087  $15,498,838,750 

Bank  sbares,  par  value.            $1,000  $1,000  $145,026             $828,676 

We  add  the  following  record  of  the  daily  transactions: 


Week  ending 
Nov.  30,  1900 


Shares. 

Saturday 426,492 

Monday 912,883 

Tuesday 1,009,263 

Wednesday 621,572 


•  Stocks. 


Railroad,  tic. 
Bonds. 


Par  value. 

$42,231,700 

90.441,550 

95,401,300 

60,208.200 

Thursday HOLIDAY 

Friday- 676,283  64,668,300  6,173,500  1,000 


$1,479,000 
3.818.000 
8.046,600 

4.017.500 


State 
Bonds. 

$1,000 
14.000 
10,000 
17,000 


U.B. 
Bond*. 

$5,bo6 

14.600 

4,500 


15.000 


Total. 3.645.043       $352,949,050       $18,629,500         $43,000  $39,100 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were 

-Philadelphia.- 


Listed 
shares. 

Baturday 12.314 

Monday 22,800 

Tuesday 25.937 

Wednesday. 15,044 


-Boston.— 
"Unlisted 

shares. 

11,929 

26  086 
14,235 
10.888 


Bond 
sales. 

$103,630 

158.036 

60.400 

36,100 


Listed 

shares. 

6.518 

2*,42S 

42,970 
24,811 


Thursday HOLIDAY. 

Friday- 17,000         8,322  69,640  13,668 


Unlisted 
shares. 

3.740 

20.492 

8,471 

6,101 


Bond 

sales. 
185,500 
114,400 

181.800 
308.000 


Total 03.095       71.458         427.605 


8,318       358,350 


116,418       46,206    1,048,050 


Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  less  active  than  for  several  weeks  past,  and  some- 
what irregular,  but  generally  firm,  and  in  some  cases  decid- 
edly strong.  Railway  shares  were  again  favorites,  and  of 
these  a  few  high-grade  issues  and  some  low-priced  stocks 
regarded  as  likely  to  improve  in  the  near  future  were  con- 
spicuous; the  list  including  New  York  Central,  Pennsylva- 
nia, the  anthracite  coal  shares,  Great  Northern  preferred, 
Atchison,  Chicago  &  Alton,  Denver  &  Rio  Grande,  South- 
ern Pacific  and  Southern  Railway  issues.  The  last-named, 
both  common  and  preferred,  were  notably  strong  under  a 
good  demand,  and  when  at  the  highest,  near  which  they 
close,  had  advanced  4  and  5  points  respectively.  The 
grangers  were  generally  firm  and  the  coal  stocks  advanced 
on  the  trade  outlook.  The  local  transportation  shares  were 
more  or  less  irregular,  in  some  cases  showing  a  decided 
tendency  to  weakness. 

Attention  was  so  largely  centered  in  railway  stocks  that 
the  transactions  in  industrial  and  miscellaneous  issues 
were  relatively  small.  American  Steel  &  Wire  was  weak 
under  speculative  manipulation,  and  other  iron  and  steel 
shares  declined  in  sympathy.  Pullman  Company  advanced 
on  limited  sales.  New  York  Air-Brake  sold  10  points  above 
its  previous  high  record  for  the  year,  an  advance  of  15 
points  within  the  week.  General  Electric  was  again  in  re- 
quest and  firm. 
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New  York  Stock  Exchange— A  Daily,  Weekly  and  Yearly  Eecord. 


STOCKS— HIGHEST  AND  LOWES!  SALE   PRICES. 


Saturday, 

Nov.  24. 


•19 
•49 

ss% 

82* 
80* 
84% 

73% 

•73 
118 
•87* 

57* 
108% 
143 

85% 

86* 

74* 
135% 

99 
133* 

14 

90* 
577* 
'38 
'83 
'57 
127% 
176* 
L66* 


21 
50 

39* 
83* 
81* 
85 
74% 
78 
119 
88 
58* 


Monday, 
Nov.  26. 


144 

86 
37 

75* 
137* 

99 
123* 

14* 

80* 

11* 
81* 

188% 

176 

167* 


115*116 
120  184 
160  170 
'10  11 
'30       31 

66*    67* 
L10     114 
'27       29 

85       65 


6* 
'41* 
'17 
.16* 
80 
22% 
76* 
■16* 

5 


23 
76* 
17* 
5 


•19 
60 
39* 

8*% 
80* 
84* 
7b% 
♦73 

*Si" 

58* 
♦108* 

143 
36* 
38* 
75* 

136* 


14% 

90 

77* 
♦38 
•83 

58 
12fc* 
1175* 
168 


21 
50 

40 
84* 
81* 
85* 
75* 
78 
120 
83 
69* 

*  •  •  *  » 

144 

38* 

37 

75* 
138 

99* 
123* 

14* 

9C% 

78* 

39 

24 

58* 
129* 
175* 
168 


Tuesday, 
Nov.  27. 


115*116* 
♦120     12a 
♦160     180 
10        10 
30*    30* 
67        67* 
113*114* 
•27        29 
•65        68 


18* 
38* 
'30 

'42* 
'80* 


39 
21 
43 
81* 


23*    24* 
79*  181 


39       39* 
70        70 
25      125* 
20*    20* 
46        47 
16*    17 

11  13 
36*    37* 
•4  4* 

12  17* 
36        37 

06     107 

10* 

65       75 

81*    82* 
10*  112 
73     174* 
SO        33 
83       85 
18*     13* 
8*       3* 


6* 

43 

17* 
115* 
•180 

22* 

77 
•16* 

♦5 

14* 
♦13* 

39* 
•30 
♦42* 
•80* 


7* 
43* 
18* 

117 

183 
24* 
78* 
17* 
6* 
14* 
14 
40 
21 
43 
82 


31        25 
181*182 


'19 

•49 
3»* 
83* 
80* 
84* 
73* 
♦73 
'113 
•87 
58* 
'102* 
144 
35* 

75* 
136* 

98 
188* 

14* 
•90 
•77* 
•38 
•23 

58* 
137% 
175* 
168* 


21 
50 
41 
84* 
8** 
85* 
75* 
78 
119 
88 
59* 


Wednesday 
Nov.  28. 


149 
37 
37* 
75* 

138 
98* 

122* 
14* 
9u* 
79* 
39* 
34 
68* 

129* 

176 

168* 


115*116* 

•120      124 

•160      175 

♦9*    10 

31        31 

66*    87 

•113     114 

29       29 

69       69 


7* 

43 

18* 
117 
182 

83* 

76* 
•16* 

•5 

14 

14* 

40 

21 

43* 
♦80* 


7* 
43* 

18* 
117* 
183* 
28* 
7»* 
17* 

lS* 

14* 

40* 

21 

43* 

81* 


•19 
•49 
39* 

88* 
80* 
84* 

7a 

•73 
•112 
'88* 

58* 
'102* 
147* 

35* 

36* 

75 
136* 

9?* 
188* 

14* 
•90 
•77 
•38 
•33 
♦57 
127* 
175* 
168 

ii's"  118 
♦120      183 

160     175 
•9*     10 
30       SO* 
66       66* 

112*112* 

•27        31 
68       68 


21 
50 
40 

83* 
81* 
85 
73* 
78 
120 
88 
58* 

150  " 
36* 
39* 
78* 

137* 
98* 

123* 
U* 
90* 
79 
39 
84 
58 

128* 

175* 

168 


Thursday, 

Nov.  29. 


84*    24* 
181* 182* 


68*    63* 
00      100 
17       80 
52        54 
11*    11* 
35*    36* 
58*    59* 
39        40 
37     189 
10*141* 
16*    18* 
J7        98 
1*     41* 

•  •••    . .  ■ . 

12     814 
34*    24* 
18*    43* 

•  •  *  »     i  i  •  •  »  , 

70*    73* 
»1«    82* 


539 

70* 
185* 

21* 
•48 

18* 
•10 

37 

•4 
•16 
•36 
106 
310* 
•65 

81* 
109% 
173* 
{30 

83 

13 
3* 


39 

71 

125* 

4*7* 
16* 
18 
37* 
4* 
17* 
37* 
107 


75 

83% 
HI* 
174* 

30 

83 

13* 
&% 


64 
•99 
•17 
•51 

18 

38 

58* 
•39 
187* 
141* 

16 
•97* 

39* 


64* 

101 
80 
55 
13 
37* 
61* 
40* 

189 

143 
16* 
9** 
89* 


38* 

70* 
§12;.* 

20* 

47 

16* 

12 

37 
4 
•16 
138 
108 
•210* 
165 

82* 
109* 
172* 

81 
♦83* 

13* 
3* 


39* 

71* 

125% 

;§* 

20 

12* 

37* 

4 
17* 
38 
108 


65 

84 
111 
174* 

31 

85 

13* 
4 


58  62 

36  9t 

»7  69 

LI*  142* 

'2  8* 

'8  9 

II*  38 

14  65 
i5*  55* 

15  88 


1311*811* 
24%    35 
42*    43* 
83        82* 
70*    72 
82*    83 


160 
•85 
»67 


60 
95 
69 


143  143* 

2  2* 

•8  9 

•31*  38 

•63  87 

58  58 

85  85 


64* 
•99 

18* 
•51 

12* 

37 

59* 

3D* 
187 
140* 

16* 

98 

40 


64* 
101 

18* 

56 

12* 

38* 

61* 

39* 
189 
142* 

16* 

98 

41* 


6%  7* 

48*  43* 

17*  18 
xll5*U6 

183      183 

24*  25* 

7«%  78% 

•16*  17* 

•5  5* 

♦13*  14 

14  14* 

39*  40* 

20*  20* 

42  42 

♦80*  81* 


24*    24* 
131*188* 


39 

71 
124* 

.«V 

IS* 

86* 
•4 

•16 
86* 
•106 

210* 
•85 

88* 
109* 
171* 
♦30 
•84 

IS* 
3% 


39* 
71 
125* 

41* 
18 
12 
36* 
4* 
17* 
86* 
109 

"75 

83* 
110* 
172* 

33 

85 

13* 


•  •••••      •  4   1   •• 

saTf'siT 

25       85% 
42*    43% 
181*    81* 
70       72 
8i*    88* 


♦67  59 

•84  90 

•67  69 

141*  143 

*2  2* 

8*  8* 

S3  32 

S80  60 

58  56 

•85  88 


64* 
•99 
•17 
•51 

13 

37* 

59* 
•39 
187 
140* 

15* 
•96* 

40* 


64* 
101 

19 

55 

13* 

38* 

60* 

40 
189 
14  3* 

15* 

99 

40* 


•134  135 
212*312* 
25  25* 
41*  42* 
•80  83* 
69*  71* 
bl*    82* 


•57  60 

•84  90 

•67  70 
141* 143* 

3  8 

S3  8 

•31*  33 

♦64  67 

♦55  60 

•85  88 


a 
w 

00 

O 


o 

d 

► 

Hi 


Friday, 

Nov.  30. 


8TOCK8. 
N.  Y.  STOCK  EXOH. 


•19 
50 
40 


81* 
84*, 
73* 
77 
•113 
8«* 
58  •* 


31 
59 

40* 

84* 
83 
85* 
7« 
78 
120 
87* 
58% 


108* 

148*150 
3d*    38* 
38*    »1* 
76       77* 
138* 137* 
98        9a 
132*  123* 
14*     14* 
•90        90* 
•78        79 
38%    Si 
23*    24 
57*    57* 
128      128* 
178      176 
168     168 

il5* 118 
•120     133 
•180     175 
•9       10 
80*    30* 
6b*    67* 
112*113* 
•87        29 
•85        69 


Railroad  Stocks. 

A  nn  Arbor. 


7*   7* 
42*  43* 
18   18 
115*  115* 
18*   183 


35* 
7c* 

*16* 
5 

•13* 
It* 
40* 
21 

•41* 

•80* 


35* 
79* 

X6* 

14 

14* 

40* 

21 

42* 

81* 


24*  24* 
181*181* 

59  69* 
7*   7* 

39*  40* 

71  73* 
185  125 


20 

46 
•17* 

12* 

37* 

•4 
•16 

38 
106 


20* 
46 
18 
12* 
37* 
4* 
17* 
36 
109 


Do  pref 

Atoh.  Topeka  A  Santa  Fe 

Do  pref 

Balt.AOhio,vot.tr.certf«. 
Do  pref. 

Brooklyn  Rapid  Transit. . . 
Buffalo  Booh.  A  Pittsburg 
^  Do  pref. 

/Canadian  Pacific 

Canada  Southern 

Capital  Traotlon 

Central  of  New  Jersey.... 

Chesapeake  A  Ohio 

Chloago  A  Alton 

Do  pief. 

Chloago  BurL  A  Qnlncy . . . 
Chloago  A  Bast.  Illinois. . . 
^  Do  pref. 

Chloago  Great  Western. . . 

Do     4  p.o.  debentures 

Do     6p.o.pref."A". 

Do     4  p.o.  pref . "  B  " . 
Ohio.  Indianap.  A  LouIst. 

Do  pref 

Chloago  Milw.  A  8t.  Paul. 

Chicago  A  North  Western. 

^  Do  Pr«f 

Chicago  Book  Isl.  A  Pao. . 
Chic  St.  P.  Minn.  A  Om.. 

Do  pref. 

Ohio.  Terminal  Transfer. . 
_    Do  pref 

Clev.  Cin.  Ohio.  A  8t.  L... 

Do  pref 

Cley.  Lorain  A  Wheeling. 

Do  pref 

Colorado  Mid.,  yot.  tr.  otf  s. 

Do     pref.  yot.  tr.  ctfs. 
Colorado  A  Southern 

Do       1st  pref.     do 

Do      3d  pref.     do 

Delaware  A  Hudson 
el.  Lack.  A  Western. . . 
Denver  A  Bio  Grande . . .  „ 

Do  pref. 

Des  Moines  A  Ft.  Dodge. . 

Dul.  So.ShoreAAtl 

„  Do  pref. 

|?rie....,,, ,,,, 

"  Do  1st  pref 

Do  2d  pref. 

Byansy.  A  Terre  Haute  .. 

Do  pref. 

FUW.  A  Den.  C, stamped 
t.  Worth  A  Rio  Grand© 
Great  Northern,  pref. . . . 
r'nB.AW.,deb  ofs. 
Deb.  ctfs.  "B"... 
Crocking  Valley. 


Illinois  Central. 
1 


pref 


•85       75 

83%  84* 
10b*  110* 
171  172* 
n3C*    33 


•84 
13* 
»4* 

105 
64* 

100 

•17 

•51 
13 
38* 
60* 
39% 

187 


85 
13* 
4* 

"64* 

100 
19 
55 
13* 
38% 
60* 
40 

189 


142*142* 
16*    16* 

•98  99* 
40*    41 


-owa  Central.. 
Do 


134     135 
•211     214 

25*  2c* 
42*  43* 
80*  80* 
7!*  71% 
83       83* 


•58  60 

•89  93 

♦67  69 

142  143 


2* 
18* 
♦31* 
•64 
♦55 
♦85 


2* 

8* 
32* 
87 
60 
89 


Kpref. 
ana w ha  A  Michigan... 
an.Clty  80.  *  ot.  tr.ctfs. 
Do  pref.,  yot  tr.  ctfs. 

Keokuk  A  Dei  Moines 

Do  pref. 

Lake  Brie  A  Western. . . . 
Do  pref. 

Lake  8h.  A  MlOh.  South. . . 
Long  Island. .......,,,,,,. 

Louisville  A  Nashville...! 

Manhattan  Ble  v.,oonsol . 
etropolltan  Street 

Met.  West  Bide  Bl.  (Chic.) 

Do  pref. 

Mexican  Central....,...,,, 
Mexican  Nat'l  tr. reots... 

Michigan  Central. , 

Minneapolis  A  St.  Louis.. . 

Do  8d  pref. 

Minn.  St.  P.  A  8.  8.  Marie. 

Do                        pref. 
Mo.  Kansas  A  Texas 

Do  pref 

Missouri  Pacific, 

MobileA  Ohio 

MorrisA  Bssex.... 

NY.  Central  A  Hudson.. 
Y.Ohio.  A  St.  Louts... 

Do  1st  pref. 

Do  8d  pref. 
New  York  A  Harlem...,,, 
N  Y.  Laok.  A  Western..,. 
N.  Y.  New  Haven  A  Hart 
N.  Y.  Ontario  A  Western. . 
Norfolk  A  Western 

Do  pref. 

Nor.  Pao.  By.,  yot.  tr.  otf  s . 

Do  pref. 

Or.BS.AN.Co.vot.tr.cfs. 
Do  pref., vot. tr.ctfs. 
Pacific  Coast  Co.. ........ 
Do    1st  pref 

Do    3d  pref 

Pennsylvania 

Peoria  Deoatur  A  Bvansv. 

Peoria  A  Eastern 

Pere  Marquette 

Do  pref. 

Plttsb.  Cin.  Ohio.  A  St.  L. . 
Do pref. 


Sales 

of  the 

Week. 

Shares 


Range  for  year  1900. 

On  basis  0/  100-sh're  lots 


990 

182,050 

149,561 

34,078 

6,017 

29,785 


Lowest. 


11 
8 
9 

25 


10,830 

9,850 

99,830 

43,908 

21,326 

41,755 

1,200 

936 

6,230 

1,290 

350 

400 

300 

700 

69,59b 

61 

1,710 

19,179 


200 
1,510 
4,020 

615 


11,300 
1,910 
2,200 
1,200 
1,100 
43,650 
26,810 

"200 

300 

4,350 

5,621 

80O 

200 


8 
10 
31 
17 

25 


9 
21 

5 
36 
14 


2 
4 
5 
25 
82 
34 
20 
19 
10 


2,000 
5,392 


2,950 

7.35 

3,5  ll 

956 

85H 

1,800 

1,178 

2,600 

100 


32 

510 


20 

53.068 

91,66* 

17,032 

167 

187 

2.050 

1,050 

i',850 
200 
100 

8,380 

38,490 

61,730 

500 

46*,eVs 

1,805 

100 

1,950 


801 
10,900 
33,645 

665 

148,339 

23,250 


60 


38,794 
1,420 
SCO 
20 

18 
400 
1001 


16  Sep  13 
40*J'ly  84 
i8*Jan  8 
58*Jan 
55*Jan 
73*Jan 
47*Sep 
52  Feb  37 
98  Jan  18 
S4*8<-p  36 
47*Feb  87 
91*Feb  26 
115  Jan  6 
24  J'ne  35 
31  Oct  25 
68*Noi 

11 9*  Jan 
88  Jan 

120    Jan 
9%Sep 
81    J'ne  19 
68*Aug  22 
30    J'ne  23 

14  Jan  15 
45*Jan  24 

108*J'ne  25 
169*  Jan  18 
150*J'ne  25 
195*May    9 
108    J'ne  85 
110    Oct     9 
172    Feb     8 
8*Oot  18 
36*  Oct   18 
55    J'ne  19 
103*J'ne    1 
14*  Jan  10 
48    Jan 
Jan 
Jan 
Sep 
Sep 
Sep 
iae*Sep 
l7i*Sep 
16%  J  an 
64*J'nel8 
12    J'ne  20 
4    J'ne  12 
12    J'ly     5 
10*Sep  26 
8  *Sep  22 

15  Sep  34 
38*Oot     9 

74  Oct  9 
14*Apr  4 
15    J'ne 

144*  J'ne  22 

53*Mar    7 

5*Sep  24 

30*Jan  10 

58    Jan     8 

110  J'ne  25 
ll%Jan  12 
39    Sep 

10  Jan 
7    Sep 

27*Sep 

3*May  24 
14*uct  19 
20*Mar  16 
8S*Feb     2 

1197  Jan  3 
47*  J  an  4 
68*  Sep  22 
84    J'ne  25 

143*Sep  26 

24*Jan  29 

76    Feb  27 

10*Jan     8 

2*Sep  26 

S104  Jan  82 
45*J'ne  18 
87*J'ne  18 
14  Sep  SO 
47  Nov  1 
9  Sep  19 
85*Sep  22 
38*  Jan  11 
35    J'ne  25 

il83*Janl9 

125*J'ne85 

11  J'ne  20 

75  J'ne  29 
39    J'ne  20 

1400  May  16 
1130  Jan  18 
1207*  Sep  28 
1  8* J'ne  20 
22*  J  an  10 
67  Jan  8 
45*8ep  29 
67    Sep  27 


Highest 


27 

a 
10 

10 


48    May  12 

88*Sep  80 

57    May  10 

124*Sep  22 

l*8ep  88 

5    J'ne  19 

20    Jan  29 

65*Jan  81 

49*Sep  29 

78    J'ne  25 


80  Nov  18 
58    Nov  30 

41  Nov  31 
85  Nov  21 
89%Apr  19 
90  Apr  16 
80*Apr  10 
80    Nov  17 

120  Nov  7 
99*Feb  13 
59*Nov  26 
93    Feb  26 

150  Nor  28 
38*Nov  8i« 
41*Nov  SO 
77*Nov  80 

139    Nov  21 

109    Mar  27 

125  Aug  15 
15*  Apr  2 
90*Nov  26 
79%Nov  18 

42  Mar  31 
29  Apr  16 
63%Apr     4 

180  Nov  28 
176  Nov  22 
170  Nov  21 
3U*Nov9> 
117*Nov23 

126  Nov  17 
175    Mar    3 

13*Apr  27 
39*Apr  27 
68*Nov  28 

115  Oot  8 
80  Nov  15 
72  Apr  19 
12* May  8 
29%Mar  21 
7%Mar  22 
47*Mar  27 
20*Mar  21 

119*Mar  28 

186  Feb  20 
25*N  v  30 
79*Nov  27 
19  Mar  26 
6*Mar  5 
20%Nov  9 
14*N  v27 
43*Apr  4 
23*Apr  4 
54*Mar  15 
94*Apr  19 
17  Nov  22 
25    Nov  28 

183    Nov  19 

58*NoV  17 

8    Mar  27 

41*Apr  21 

72*Nov  3 0 

126*Nov  31 
3i*Nov  13 
58  Mar  30 
80  N..V  27 
17*  Apr  19 
43*Apr     3 

4  Nov  13 
17*Mar  27 
39*Nov  10 

110    Oct  22 

230    Nov    1 

89    May    5 

87*Apr     2 

114*Nov  22 

182    Feb  13 

37*Apr     5 

84*  Nov  21 

14*Apr  18 

5  Mar  17 
1112  Feb     3 

69*Mar  28 

104*Nov  10 

27    Apr  24 

69    Apr  24 

18*Nov28 

40*Apr  17 

61*Apr  16 

48*Apr    2 

>189*May  4 

14  3*  Nov  80 

16*Nov  2i 

98    Nov  23 

41%Nov21 

1420  J'ly   13 

U35  Mar  10 

121 5* Jan   3 

26*Mar  28 

45    Nov  21 

83*Nov  19 

74*  Nov  81 

86*Nov  20 


Range  for  prei- 
ous  year  (1899). 


Lowest.   Highest. 


14    Apr 

36  May 
17  May 
50*Jan 
43%J'ne 
67*J'ne 
61  Dec 
30*Mar 
69  May 
84*Mar 
46*Deo 
85  Feb 
97  Jan 
23*May 


ll4*Deo 

59*Jan 

112*Jan 

10*Deo 

83    Deo 

50*Jan 

88   J'ne 

7*Jan 

31    Jan 

113    Dec 

165    Deo 

141*Jan 

188    Jan 

100    Deo 

91    Feb 

170    Jan 

7*Jan 

31*Deo 

43*Jan 

94    May 

9    J'ly 

37*J'ne 

5    Oot 

15*J'ly 

4*Sep 

35  Deo 
18*Dec 

106*Jan 

157    Jan 

15%Deo 

63    Deo 

13*Deo 

3    Apr 

7*Jan 

10    Deo 

87%Deo 

15*Deo 

36  Mar 
70  Jan 
14  Aug 
14    Feb 

142*Jan 

49*Jan 

5    Ma; 

82    J'ly 

53*Dec 

l05*Deo 

10*Mar 

40    Deo 

7*Jan 


19%Oot 

48*Oet 

68*Au« 

2!*Apr 
85*Nov 

137  Apr 
59    Noy 

103  Dee 
99*May 
70  Jan 
94    Nov 

136*Nov 
31*Dm 


68    Nov  30 

88    Nov    9 

89*Oot   15 

144*Nov  19 

4    May     1 

9*Mar  28 

38    Nov  27 

63    Mar  31 

80*Jan     2 

94    Jan     8 


5  May 

15  Max 
14*J'na 
60    Jan 

196*Jan 
45  Dec 
63  Mar 
85*Deo 

147  Dec 
18*Aug 
44*May 

6  Jan 
1    Jan 

110    Oct 

35*Jao 

73*Jan 

8*  J  an 

39    Feb 

9*Deo 

88*I»eo 

33    Dec 

32    Jan 

178    Jan 

120    Deo 

ll*Dec 

65    Mar 

29    Dec 

1360  Jan 

129*Jan 

1198  Jan 

18*  J  an 

17*  Mar 

81*Jan 

4S*Jan 

68    Dec 

83    J'ne 

68*J'ne 

38    Maj 

84*Apr 

58*J'ly 

12  2*  J  an 

1    Jan 

4    Ma; 


i49*Feb 

l00*8ep 

133*Sap 

80*Jan 

10  3*  Aug 

85*Aug 

44*Sep 

19    Nov 

53*Nov 

136*Sep 

179    Sep 

173    Sep 

8 10% Sep 

123*  Jan 

186*Sep 

185    Sep 

25*Mar 

56*Mar 

64*Nov 

108    DM 

16*  Jan 

49*Deo 

ll*Deo 

87    Sep 

8%Jan 

58*Mar 

35    Mar 

125*Apr 

194*Oot 

80  Apr 
83*Jan 
8  Nov 
17*Nov 
16*  Jan 
43  Jan 
33*J«n 
46*Nov 
98*  Sep 
85  Jan 
30    Mar 

195    Mar 

6 1*  Jan 

9*Cot 

87*Sep 

66*Sep 

123  Jan 
15*  Aug 
62*Aug 
16    Mar 


6*F.'b 
23*Aug 

84  DM 

85  Dee 
308    Jan 

85    Apr 

88*Oot 

183*Apr 

369    Mar 

19*Nov 

83    Nov 

17*Apr 

6*Sep 

116   Jan 

78    Aug 

99*Nov 

37*May 

72    May 

14%  Jan 

45*Au» 

58*Apr; 

53  Aug 
1187  Nov 
144*Mar 

19*  Jan 

85    Oot 

41    Jan 

1390  Mar 

U38*Mh 

1333  Apr 

38%Mar 

88*Au« 

74*Aug 

57%Aug 

8l*Van 

68   Jan 

77*8ep 

54  N07 
90  Fes 
88*Nov 

148   Jan 
7*Noy 

7%Nov 


43 

80 


May 

Feb 


88 
100 


Jan 
A»«. 


*  Bid  and  asked  pnees  1  no  sales  war*  made  on  this  Any.    I  Less  than  100  Mares. 


OUT8IDE  8ECURITIE8  (Given  at  foot  of  7  consecutive  pages).— 81 REST  RAILWAYS,  <f& 


ttreet  BallwHU. 

NBW  YORK  CITY. 

«0k  8t  A  Ful  F— Stock, 
stmort  4s  1950... JAJ 
ray  A  7th  Ave— Stock . 
stmor  5s  1904...  J  AD 
dmor  5s  1914.... JAJ 
on  5s  1943— See  Stook 
ray  Bur '1st  5s  gu.  1934 
*  osint  as  rental. 1905 
itral  Crosstown— Stook 

St  M  6s  1933 MAN 

l  Pk  N  A  B  Riv— Stook 
onsol  7s  1908 JAD 


Bid. 

Ask. 

35 

87 

100 

103 

332 

340 

1103 

105 

110 

113 

Hxob  1 

1st. 

{114 

117* 

1108 

105 

355 

{185 

130 

198 

300 

Chrlst'p'r  A  10th  St-8took 

ColA  9th  Ave  5s-Se«  Stook 

Dry  D  B  B  A  Bat— Stook . . 

1st  gold  5s  1932... JAD 

SorlpSs  1914 FAA 

Blghth  Avenue— Stook. . . 

Scrip  8s  1914 

4 2d  A  Gr  St  Fer— Stook.. . 
42d  St  Man  A  St  N  Ave.. 
lstmortes  1910.. MAS 
8d  income  6»  1915. JAJ 
Lex  AvA  Pav  F  5s-8««  Stk 
Ninth  A  venue— Stook .... 


Bid. 

Ask. 

175 

185 

Bxoh  1 

1st. 

120 

185 

1115 

118 

101 

103 

890 

405 

106 

109 

892 

402 

60 

70 

113 

lie 

98* 

'01 

Bxoh  l 

1st. 

198 

301 

Street  Railway. 

Second  Avenue— Stock . . . 

1st  mort  5s  1909.. MAN 

Consol.  5s,  1948.. .FAA 

Sixth  Avenue— Stook..... 

Sou  Boulev  5s  1945.. JAJ 

So  Fer  1st  5s  1919..  AAO 

Third  Avenue— See  Stook 

Tarry  W  PAM  5s.l988 

Yonkers  St  RB  6s 

28th  A  29th  8ts  1st  5s. . '96 
Twenty-Third  8t^-8took. 

Deb  5s  1906 JAJ 

Union  Ry  1st  5s  '42. FAA 


Bid. 

Ask. 

198 

801 

«107* 



1118 

180 

305 

335 

{111 

115 

{108 

Bxoh 

list. 

107 

109 

104* 

107 

{118 

114 

400 

410 

103 

106 

113 

Street  Railway. 


Westohest  1st  5s  '43.  .JAJ 

BBOOKLYN. 
Atlan.  Ave., 5s  1909.AAO 

Con  5s  g  1931 A  A" 

Impt  5i— See  Stook  Bxo 
B.  B.  AW.B.  5s  1938  A*U 
Brooklyn  City— Stock 

Cons  5s— Set  Stock  Bxo 
BklynCrosstnSs  1 908 .  J  AJ 
BkinHgtslst  5s  19  41 A  Ac 
d'kyn  (J  Co.A  Sub— See  St 
BklynRap.Tran.— St*  HV 


Bid 


{106 


{107 

114 
h  list. 

104 

■>so 

hange 

106 

104 
ok  Bx. 
ok  Bx. 


Ask_ 

110 


109 
116 


388 

list. 

*  •  •  if  • 

•  •  •• 1 1 

lift. 
List 


, 


Dec.  1,  1900.] 


THE     CHRONICLE  —STOCK  PKICBS  (2  pages)  Page  2. 


1103 


BTOOKS-HIQHEST  AND  LOWEST  S ALE  PRICES. 


gaturday, 

Nov.  24. 


18* 

lu* 

6i* 

62* 

29* 

30 

•85 

•83 
7* 

•48 

•17 
17* 
78 
45 

•18 
34 
40* 
14* 
88* 
18* 
•118 
65* 


96 

7* 
51 
17* 
18 
78* 
45* 
14 
34* 
41 
15* 
H4 
18* 
113 
68* 


71* 

80* 

»I% 

10* 

•63 

88* 

ill* 

184* 

•185 

87* 

81 

67* 

81* 
•89 
♦86 
•161 

43* 

78* 
8* 

89* 

•5 
121* 

49 

96 

89* 
•75* 

44* 

87* 
138 
•116 
195 

43* 

88 
109 


72* 
8'* 
8* 
81* 
10* 
56 
29 
12* 
34* 

145 

98* 

81* 

6  7* 

31* 

98 

38 
165 

4«* 

72* 
8* 

41 
5* 

24* 

50* 

96 

SO 

77 

46* 

88* 
131* 
117 

95 

43 

88* 
110 


49       4P* 
•176     180 
8*      8* 


51*    53 
•186*  130 
•16        16* 
193     193 
35*    38 
98*    93* 
90        90 
48*    50 
76       76* 


167     168* 
156        56 
•103     105 


88  83 

78*  78* 

49  49 
•4*      5* 


•71 
•96 

18 

38 

93 
•80* 
'93* 


36* 
•93* 

•103* 
•84 
163 

18* 

•6 

44 

08* 

51 

85 
•195 

16* 

64 

•64* 
•84 
•69 
5 

78 
•16 

•78 
550 

14 

75* 

88* 

87 
•180 

84 


73 

100 
12 

38* 

93* 

81* 

94* 

42 

74 

37* 

93 

61* 
103 

33 
163 

18* 
7 

44* 

99* 

SI5* 
86 

198 

16* 
84* 
65* 
85 
70 
5 
73* 
17 
18* 
76 
50 
14* 
76* 
80* 
90* 
135 
84*| 


Monday, 
Nov.  26. 


19 
83 

30* 
♦67 
•90 

'7* 
150 
•17 

18* 
♦73* 

45* 

14 

35* 

40* 

15* 

64 

19* 
•118 

66 


19 

82* 
30* 

"95 
7* 
50 
1'* 
20 
75 
46* 
14* 
38* 
4i* 
18 
66* 
20* 

113 
66 


71*  72* 

81*  81* 
8*      8* 

21*  31* 

10*  10* 

♦53  56 

2b*  29* 

11  11* 

131*  31* 


1137 

98* 

20* 

67* 

31* 

90 

36 
1161 

43* 

71 
8* 

40 

5 

•38 

48* 
595* 

39* 
576 

43* 

88 
133* 
♦116 
•98 

42* 

87* 
109 


140 
98* 
21 
67* 

90 

36 
161 

44* 

72* 
8* 

40* 
5 

25 

49* 

96 

30 

76 

45* 

83 
135* 
117 

■  •  •  •  •  t 

44* 

88* 

110* 


49        50 
♦176      180 
8*    10 


52*    53* 
130      130 

16       16 
193* 106* 

83*    36* 

93*    94 


48*    50* 

78        76* 

587*    67* 

167     169* 

55*    65* 


83*  89 

♦71  72* 

48  48 

•4*      5 


60 
♦71 

♦97 
•10 

38* 
♦93 
20* 
92* 


33* 

93 

61* 
108* 
'24 
185* 

18* 

♦6 
♦44 

98% 

53 

85* 
1198 

17* 

64* 
♦64* 
♦33 
♦69 
5 

71* 
♦16 
♦17* 

75 
♦48* 

14* 

75* 

29* 

88 
•180 

84* 


50 
73 
100 
15 
38* 
94 
20* 
94* 
41 

87* 

93 

62 
103 

30 
170 

20 
7 

45 
101* 

53* 

85* 
198 

17* 

66* 

66* 

84 

70 

IS* 

19 

75 
50 
14* 
76 
81* 
SO* 
135 
84* 


Tuesday, 

Nov.  27. 


19* 
68* 
30* 

♦85 

•94 
•7* 
51 

♦17 
19* 
75 
46* 
14* 
35* 
41* 

J8* 
19 

118* 
66* 

144 

71* 

81* 

8* 

30* 

5°5* 


80* 
64* 
32* 


11 

33* 

•133 

94* 

20* 

67* 

31 

90 

37 
♦182 

48 

72* 
8* 

39* 

*4* 

84 

48* 

95 

29* 
♦76* 

43* 

87 
133* 
116 
♦93 

42* 

83 
108* 


95 

7* 
51 
17* 
80* 
75 
46* 
15* 
37* 
43* 
18* 
67* 
20* 

112* 
68* 

144 
73* 
83 

8* 
81* 
11 
55 
89 
11* 
34 

145 
97 

31* 
67* 
81* 
93 
37 
165 
43* 
72* 

8* 
40 

5 
34 
63* 
98* 

77 
44* 

87* 
136* 
118 

•••••• 

43* 
88 
110* 


49        50 
178*  178* 
9*    10* 


51*  53* 
•125  135 
16*  17* 
194  198* 
36*  37* 
93*    04* 


49*    50* 

75*    78* 

167*    67* 

168     169* 

555*     55* 

•102     103 


23*  83* 

71*  73* 

47*  51* 

•4*  5* 


♦71* 
♦95 
♦10 
»28« 
•92 
30 
'92* 
♦39 

'3*6* 

93 

61* 
103 

i'ii" 

19 

•6 

44 
100* 

51* 

85* 
197* 

16* 

65* 
♦64 
♦33 

70 

•5 

71* 

16* 

4r 

,r;* 

75* 

29* 

87* 
5 130 
•83* 


78* 
100 

15 

38* 

94 

80 

95* 

41 

75 

37* 

93 

61* 
103* 

168 

20* 
7 

44 
108* 

53* 

85* 
197* 

16* 

ss* 

35 

70 

6 

73 

16* 
17* 
77 

47* 
14* 
76 
31* 

88* 
130 
83* 


Wednesday 

Nov.  28 


71*  73* 

81*  88 

8*  8* 

30*  80* 

10*  10* 

•53*  55* 

28*  28* 

U  11* 

132*  33 


1140 
93* 
20* 
67 
30* 
91* 
38 

1161 
41* 
79* 

8 
38* 

21* 

38* 
29* 
76* 
43* 
86* 

133* 
•116 

♦92 
42* 
88* 

108* 

137 
48 

178* 
9* 


140 
98 
81 
67 

31* 
91* 
86 
161 

43* 
72* 

8* 
39* 
5* 
24* 
52* 
98* 
29* 
77 
44 
87* 

133* 

117 


43 

88* 
109* 
137 

48* 

178* 

9* 


51* 
'127* 
16* 
191* 
38* 
94 
90* 
48* 
76* 

167* 
55 

•108 


53* 
135 

16* 
193* 

36* 

94 

90* 

49* 

76 

169* 

55* 
103 


82*    88 
71*    72* 


50 

•4* 

16 


51 

5* 
15 


•71* 

•35 

♦12 

37* 

»93* 

iy* 
•93 

39* 

71 

86 

98* 

61 
103 
•35 
153 

18* 

•8 

44 

99* 

51* 
'85* 
198 

16* 

85* 
•64 
♦23 

89* 

•5 

71 

16 

18* 
•74 
149 

13* 

75* 

28 

84 
1135 

84 


73* 
100 

16 

3d 

92* 

80 

96 

39* 

71 

38* 

92* 

61* 
103* 

32 
170 

19* 
7 

44 
100* 

52* 

85* 
199 

18* 

65* 

65 

25 

69* 
6 

71* 

16* 

18* 

77 

50 

14* 

75* 

89* 

87* 
135 

84 


Thursday, 

Nov.  29. 


W 


go 

© 


as 
© 

► 


Friday, 
Nov.  30. 


19* 

63 

31 
•78 
•94* 
7* 
•51* 

17* 

19* 

76 

46* 

15 

38* 

43* 

17* 

ee* 
1»* 

112* 


19* 

63* 

3>fc 

80 

95 

7* 
53 
17* 
19* 
76 
489* 
15* 
37 
43* 
18 
67U 
19* 
115 


73*  78* 

81*  82* 

3*  8* 

21  21* 

10*  10* 

•53  65 

2s*  88* 

11  11 

84  34 


•135 
94 
20* 

587 
31 

•90 

♦35 
•158 
41* 

•71* 
7* 
36* 
•S* 
24* 
50* 
94* 
87* 
77 
48* 
8? 

132* 
1116* 

•92 
42* 
87 

105* 


145 
98* 

St* 

IP 
37 
163 

42 
78 
8 
88* 

5* 

25 

53* 

97* 

80 

77 

44* 

87 
184 
116* 


48* 
88 
108* 


48*    49* 
176      180 
♦9  9* 

"ea"  "sa* 
iiao    120 

•15*    16* 
193*  196 
35*    36* 
98        93* 


49        50 

75*    76* 


168*169 

54        55 

J102     102* 


22*  23 

74*  74 

49*  51 

'4*        a* 

517*  17* 


•78 
•95 
•18 

37 

92 
•19* 

94* 

89* 
♦71* 

36* 

93 

61* 
104 
[SO 
165 

19 

•6 

40* 
100* 

52* 
♦85* 
1300 

16* 

65* 

♦64 

♦28 

•69 

5 

78 


74 
100 
14 
37* 
93 
30* 
91* 
39* 
73 
37 
92 
63 

101* 

30 
175 

19* 
7 

43 
103* 

52* 

85* 

aoo 

17 

65* 
65 
85 
70 
6 
78* 


.*»*••  t  •  « 

«17*  17* 

76  76 

140  49 

13*  14* 

78*  75* 

38*  30* 

85  88 
•130  135 

83*  83* 


STOCK8. 
N.  Y.  STOCK  EXCH. 


L>  eadlng,  voting  tr.  otf  1. 

*  *  lit  pref.,  Tot.  tr  ctfs 

2d  pref.,  rotlng  tr  otf  1. 

tlio  Grande  W  astern 

Do  pref 

,; t .  J.  A  G.  III.  Tot.  tr.  ott 
3  Do  lit  pref. 

Do  2d  pref 

U.  L.  *  a.  Fr.,  rot.  tr.  Otf ■ 

Do  1st  pref. 

Do  2d  pref 

U.Louis  Southwestern.. 

Do  pref 

Southern  PaolfloCo 

Southern,  TOtlng  tr.  otfi. 

Do    pref.,  rot.  tr.  otf ■ 

I^exasA  Paolflo < 
hlrd  Avenue  (N.  T.)... 
Twin  City  Rapid  Transit. 
Do                         pref 

[  Tnlon  Paolflo  Ry 

U    Do  ...pref 

Wabaih 
Do                     pref 
Wheeling  A  L.  B.,  new  . . 

Do  lit  pref. 

Do  2d  pref 

Wiioon.  Central,  new. . . . 

Do  pref. 

VTlscellan's  Stock*. 
A  dam i  Hxpress. ........ 

Amalgamated  Copper. 
American  Car  A  Foundry 

Do  pref. 

American  Cotton  Oil 

o  pref. 

American  Dlitrlot  Tel .... 

A  merl oan  Bxpress. ........ 

American  loe 

Do  pref. 
American  Llnieed 

Do  pref. 
American  Malting 

Do  pref. 

Amer.  Smelting  A  Refining 

Do  pref. 

Amerioan  Steel  Hoop. . , 

Do  pref. 

Amer.  Steel  A  Wire  (new) 

Do  pref. 

Amerioan  Sugar  Refining. 

Do  pref 
Amerioan  Teleg.  A  Cable. 
American  Tin  Plate 

Do  pref 

Amerioan  Tobacco....... 

Do  pref. 
Anaconda  Copper , 

Brooklyn  Union  Gas.., 
rumw.  DookAC.Imp't. 
Colorado  Coal  A  I.  Der't 
olorado  Fuel  A  Iron. . . . 
Do  pref. 

Col.  A  Hook.  Coal  A  Iron. . 
Consolidated  Gas  (N.  Y.).. 

Continental  Tobaoco 

Do  pref. 
Detroit  City  Gai 

Federal  Steel.., 
Do                        pref. 
Gas  A  Bleo.  of  Bergen  Co. 

General  Hleotrlo , , . , , 

Gluooie  Sugar  Refining. . . 

Do  pref. 

H.  B.ClafllnCo 

International  Paper — . 
Do  pref. 

international  Power 

international  surer 

Knickerbocker  loe  (Chic.) 
Do  pref. 

Laclede  Gai  (St.  Louii) . 
Do                       pref. 
Manhattan  Beaoh  Co 

^atlonal  Bliouit 
Do  pref. 
National  Lead.. 

Do  pref. 
National  Salt 

Do  pref. 
National  Steel 

Do  pref. 
National  Tube  Co 

Do  pref. 

NewCent.Coal  (new  stock) 

N.  Y.  Air  Brake 

North  Amerioan  Co 

Ontario  Silver 

Paolflo  Mall 
eopTiGai-L.AO.(Chlo.) 

Pressed  Steel  Car 

Do  pref. 
Pullman  Company. 

Republio  Iron  A  Steel. . . 
Do  pref 

Silver  Bullion  Certlfi. , . . 
loss-Sheffield  8.  A I .... 
Do  pref. 

Standard  Rope  A  Twine. . 

Tenn.  Coal  Iron  A  RR 

Texas  Pacific  Land  Trust. 

I  fnion  Bag  A  Paper 

u  Do  pref. 

United  States  Hxpreii.... 
Cnlted  States  Leather. . . . 
Do  pref. 

United  States  Rubber. . , , , 
Do  pref. 

Wells,  Fargo  A  Co 
est.  Union  Telegraph 


Sales 
of  the 

Wee/e. 
Shares 


9,735 

141,450 

18.500 


Range  for  year  1900 
On  basis  of  too-sh're  lots 


400 

378 

880 

81,166 

2,138 

9,860 

13,200 

43,835 

323,765 

341,635 

85,708 

33,310 

3,580 

630 

200 

131,070 

34,613 

8,700 

6,525 

7,085 

800 

3,823 

8,457 

823 

170 

90,089 

8,035 

1,718 

1,700 

320 

870 

48 

5.8S5 

820 

5,939 

7,031 

1,100 

1.603 

43.471 

6,810 

4,650 

550 

185,175 

4,660 

183,870 

30 

11 

13.915 

3,806 

72,290 

100 

9,726 

200 

8,290 

14*,890 

120 

2,100 

13,444 

26,835 

5,575 

400 

69,800 

8,025 

80 

4,160 

1,735 

180 

•••••• 

3,600 
3,323 

S.200 


116 
100 


100 
1,970 

382 
1,400 

400 

300 

100 
7,590 

733 

10,400 

1,617 

100 

6,665 

15,885 

100 

8,140 

101,180 

5,860 

900 
1,301 
4,400 
5,249 


•••••• 

200 

700 

22,585 

800 

250 

230 

«19 

16,760 

5,001 

44,480 

10,060 

75 

1,485 


Lowest.        Highest. 


21*Apr 
66*Apr 
35*Apr 
65  Aug. 
04*Nov  22 
7»<  Nov  9 
54*Nov  17 
17*N.,v  30 
20 fe  Nov  37 
76  N'v28 
46*Nov  3" 
16*Nov8( 
37*N  v  37 
48*Nov  19 
18*Nov27 
67*Nov  27 
21    Apr  17 

135*Jan     3 
68*.Tan  24 

144  Nov  37 
74*Inov  31 
83*NoV  21 
9*Apr  87 
34*Apr  27 
l)*Mar  26 
58*Apr  2 
33*Mar  28 
20*Mar  3 1 
57    Apr    2 


15  Sep  22 

49  Jan     9 

23*Sep  24 
43*Jan  27 
80    Jan  16 

5  May  24 
38*May  26 
ll*J*ne26 

8*J'ne  25 
64  Pep  25 
31*J'ne23 

8*J'ne  20 
21*J'ne33 
30*J'ne  18 
10*J'ne25 
49*J'ne  25 
13*J'ne25 
45*Mar  2 
61*J'ly  5 
136  Jan  2 
44*Jan  10 
70*J'ne  23 

6*Mar  16 

16  Sep  20 
8    J'ne  18 

44*Sep  23 
21*J'ne  18 
10  Sep  26 
30    Sep  24 

111    Jan     2 

93*Nov  38 
12nJan  15 
57*J'ne25 
30  J'ne  25 
88*Sep  19 
24*Jan  4 
1143  Mar  6 
27* J'ne  26 
60*J'ne  19 

6  Nov  19 

88  Nov  20 
3    J'ne  12 

18*J'ne  27 
34*J'ne  18 
85    J'ne  25 

17  J'ne  25 
64*Sep  28 
S8*J  ne  25 
69*J'ne  25 
95*Mar    3 

107    Mar    2 
587    Sep   87 

18  J'ne  25 
70*J'ne  25 
84*J'ne  25 

128  May  17 
37*J'ne  85 

140    Jan     2 

6*J'ne  35 

*Nov  20 

39*Sep  2  4 

117  Oct  19 
11* J'ne  33 

4164  Sep  31 
31*May  21 
70    May  12 

89  Sep  25 
2S*J'ne  25 
60*J'ne  26 

64  May  17 
120  Jan  10 

44  May  15 
98  Jan  2 

(103  Oct  13 
14*Mar  6 
58  Mar  6 
34  J'ne  30 
3*Aug  2 
10    Nov  20 

50  Nov  26 
85  May  10 
96    Jan  11 

6* Jan  30 
23  J'ne  21 
79*J'ne  18 
15*  Aug  11 
83  Aug  11 
38*"ct  19 
S9*Ocl;  15 
20  J'ne  33 
79*J'ne  26 
40*J'ne  25 
86*May  14 

30  Nov  80 
113    Sep  25 

13*Jan  23 
6*J'ly  7 
25*  J'ne  11 
81*Oot  11 
32*Sep  28 
70*tep  26 
76  J'ne  25 
8* J'ne  25 
49  Aug  1 
5  9*  Jan  16 
17*Oct  20 
59*J'ne  25 
4*Mar  6 
48  Oot  8 
13*  J'ne  19 
10  J'ne  18 
56*May    9 

45  Mar  12 
7*J'ne  25 

65  J'ne  25 

31  J'ly  6 
88    Nov  S3 

L20  J'ne  1 
77*J*ne  33 


6 

2 
1 

4 
14 
13 


1150  Nov  16 

99*Nov  23 

25*Nov  12 

6W*Nov  12 

37*Apr  7 
100    Apr     5 

37  Nov  27 
187    Nov  13 

49*Apr     4 

78*Feb 

16*Feb 

60    Feb 
7*Jan 

31*Jan 

54*Nov  19 

90    Nov  17 

50*Feb    6 

86    Feb 

59*Apr 

95  Feb 
137*  Jan 
118  J'ly 
5  98*  Jan 

45*Nov  19 

89*Nov  31 
113  Nov  81 
140    Feb  15 

54*Apr  3 
181    Nov  19 

16*Jan  25 
2*Apr  10 

54*Nov  2i 
131*Jan  17 

21  Apr  2 
201    Nov  17 

38*Nov31 

95  Nov  30 
98*J'ne  14 
57*  Feb  6 
77*  Nov  31 
81    J'ly  17 

171*Nov  19 
60    Nov  12 

103  Nov  14 
115*Jan  11 

2«*>ov  13 
75  Novl 
5  1  *Nov  37 
10*Jan  26 
40  Feb  13 
66  Feb  8 
80  Jan  5 
100  Jan  4 
18*May  2 
40*Nov  17 

96  Feb  7 
28*Feb     5 

106*Feb  20 
48  Nov  15 
76*Novl4 
53*Feb     6 

97  Feb  6 
64*Nov  19 

105  Nov  13 
Apr  30 
Nov  30 
Nov  81 
Feb  2 
Nov  10 
11 1*  Apr  3 
58*Jan  17 
8i)*Novl0 
199  Nov  28 
27*Feb  6 
70*Feb  6 
65*Nov  3 
26  Nov  21 
71  Nov  20 
10*  J  an     3 

104  Feb 
17*Oct 
25  Feb 
77*  Feb 

151    Oct 

19    Jan 

70*Nov  12 

44  Jan  2 
I 04* Jan  3 
137    Nov  12 

88*  Jan  5 


37 
175 
1 

9 

57 


2 
23 

7 

a 

37 
3 


Range  for  pre- 
vious year (1899) 


Lowest.    Highest. 


15*Deo 
43*Deo 
33*Deo 
35*Jan 
66    Jan 

3*j'ne 
38*May 

9    J'ne 

8*Deo 
64  May 
38*Dec 

6*Jan 
17  Jan 
87  May 
10  May 
40*Jan 
13*Deo 
117*Dec 
38  Jan 
118  Jan 
38*J'ne 
66*Deo 

6*  Dec 
19    May 

7*Dec 
45  Dec 
31*Deo 
13*May 
45    Deo 


1108  Jan 


10*Deo 
51  Deo 
30  Deo 
88*Jan 

30  Oct 
133    J'ne 

31  Deo 
72*  Deo 

8*J'ne 
44*J'ne 

6*Dec 
84  Deo 
30  Deo 
77*Deo 
24    May 

70  May 
33  Dec 
84    Deo 

11 4*  Deo 

110    Jan 

594    Deo 

20    Deo 

74    Deo 

t78*Ceo 

121    Deo 

31*Dec 

130    Deo 

9*May 

l*Jan 

S0*Feb 

88    Jan 

8*Feb 

163    J'ne 

30    Dec 

71  Deo 
63  Jan 
39*Deo 
67    Deo 


95*Jan 
37  Deo 
95  Ceo 
97  Jan 
17  Deo 
63*Deo 


9    Deo 

30  Deo 

70    Nov 

51    Mar 

95*J'ly 

5    Jan 

31  Deo 
89  Deo 
23*Deo 

103*Deo 


31*Deo 

85    May 


36    Oot 

110    Deo 

6*Jan 

6    Mar 

35    Deo 

90*Deo 

44*J'ne 

75    Deo 

156    Jan 

16*Uec 

60*Deo 

58*Deo 


6*Sep 
38  Jan 
It  Nov 
17*Deo 
71  Deo 
{45    Deo 

5*J'ne 
84*Deo 
37*Deo 
99*Deo 
130  Deo 
82    Deo 


86   Jan 

68*Apr 
38*Mar 
44  Not 
90*Not 
7*DM 
55  Jan 
18  Oot 
l4*Feb 
75*Jan 
44*Jan 
18*Aug 
40*Aug 
44*Nov 
14*Oot 
58*Nov 
25*Mar 

343    Feb 
73    Apr 

141  Feb 
5l*Deo 
84*Jan 
8*Jan 
85*Apr 
13  Aug 
64  Jan 
32*Sep 
21  Nov 
50    Aug 

5110  Feb 


2l«Mai 

68*Sep 

46    Nov 

97*Oot 

52*Mar 

5160*Au 

41*Sep 

85    Sep 

16*Nov 

61    Dei 

37*Jan 

87*Jan 

50   Apr 

04*Apr 

48*Nov 

86*Sep 

73    May 

l06*Mar 

182    Mar 

123    Mar 

105    Apr 

52*Apr 

09*Feb 

229*Apr 

150    Mar 

70    Apr 

160    Mar 

20*Aug 

5*Apr 

64    Sep 

130    Dee 

21*Sep 

223*Mar 

8  5*  Apr 

103*Aut 

101    Aug 

76    Apr 

93*Apr 


133    Not 

76*Mar 

110    Jan 

117*  J'ly 

68*Jan 

96    Jan 


36    Feb 

6  3*  Feb 

84  Feb 

85  Deo 
l03*May 

30  Apr 
62    Jan 

107*  Jan 
40*Jan 

115   Jan 


63    Apr 

00*Aug 


43    Jan 

330    J'ly 
17*Not 

55  Jan 
l39*Apr 
81  Aag 
91  Sep 
207*Oot 
33*3ep 
79  Aug 
65    Apr 


15*N0T 
126  Sep 
15*Jan 
45  Mai 
89  Mai 
60    Jan 

40*NOT 
81*NoV 
57    Apr 

iai  J'ly 

185*B«p 

99*J«a 


*  Bid  and  Mked  prloei  sales  1  no  sales  on  this  day.    i  Less  than  100  shares,    t  Hx  1 00  p.  e.  stook  air.    *  Bx  rights. 


OUT8IDE  SECURITIES  (Given  at  poot  of  7  consecutive  pages).— S1RBET  RAILWAYS,  <fc. 


,  Street  Railway. 


Ooney  Island  A  Brooklyn. 

lit  5s  1903 JAJ 

Es  oertf s  indbtl903.JAJ 
B'kC.ANew5s'39.JAJ 

ar.8t.ANsw  lst5s'06AAO 

Qr'pTt  A  Lorlmer  St.  1st  6s. 

Kings  Co.  Elevated.— 
let  4s  1949—3«s  Stock 

If  assau  Blec  pref 

5s  1944 AAO 

1st  4s  1948 JAJ 

WewWmb'gAFllstex.4*s 

8teinwaylste*l923.  ..JAJ 


Bid. 


335 

103 

100 

114* 

104 

105 

Exch. 

75 

110 

86 

104 

{116 


Ask. 


103 


••••41 

105 


list. 

80 
114 

89 
lo6 
118* 


Street  Railway*. 


OTHBR    C1TIBS. 
Buffalo  Street  Ry— Stock. 

1st  oonsol  5s  1931. FAA 

Deb  6s  1933 MAN 

Chicago  City  RR— Stook.. 
Indianapolis  Street  Ry.... 

Cleveland  City  Ry 

Cleve  City-lst  5s  '09. JAJ 
Cleveland  Bleotrlo  Ry.... 

Con  5s  1913 MAS 

Columbus  (O)StRy 

Preferred 


Bid.     Ask. 


100 

{117 

5107 

355 

87 

108 

103 

83 

103* 

30 

90 


110 
110 
280 

29 
102* 
105 

84* 
105 

38 

91 


Street  Railway. 

Col  St  Ry— Con  5s.-Sm  P 

Crosst'wn— 1st  5s.. 
J  C  Hob  A  Paterson. 

4s  g  Nov  1  1949. .MAN 
Kansas  City  Bl  6s... 

Guar  4s  1928 JAJ 

Lake  St  (Chic)Mev-Stock 

deb  5s   1928 JAJ 

LouIst  St  Ry— 5  p  o  bonds 

Common. 

Preferred..,...,... 
LynnABos-lst  6s  '24.  JAB 
Minneap  St  Ry-5s  '19.  JAJ 


Bid. 

Ask. 

list. 

hila. 

I 

5103 

110 

20* 

31* 

82* 

88 

5110 

118 

1 

i  89 

91 

9* 

10 

1 

93* 

93 

5117 

119 

82 

83 

113 

113 

{118 

114 

{108 

no 

Street  Railway. 


New  Orleans  City  Ry 

Preferred 

North  Chicago— Stook.... 

1st  5s  1906-16 JAJ 

North  Jersey  St.— Stook. 

Bonds 

Pat  Ry  oon  6s  193t  .JAD 

Gen  8s  1914 AAO 

t rov  A  Pawt'ok-lit  5s  '33 
loohester  Ry. .,.,,, 

Oon  5s  1930 ,  AAO 

2d  5s  1033 ,.JAD 

i  Buyer  pays  accrued 


Bid. 


24* 
99* 

197 

107* 
24* 
83* 

119 

105 

{113 

20 

5108 

88 

inter 


Ask. 

25* 
100* 

•  •••• 

108* 
IS* 


••••«, 

115 

38 
100 

85 
est. 


110* 
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N.Y.8TOOK  EXCHANGE 

W»rk  Ending  Nov.  30, 


Alabama  Cent.    See  So  Ry 
la  Mid.  S^eea^.f  L..AW. 
Albany  A  Susq.    See D  AH. 
Allegheny  Val.    See  Penn  Co 
AUeg.  &  W.  See  B  R.  &  P. 
Am  Dock  &  I.   See  Cen  of  N  J. 

Ann  Arbor  lstg  4s 1995 

Atoh  T  A  8  Fe  gen  g  4s . .  1 995 

Registered 1995 

Adjustment  g  it 1995 

Registered 1995 

Stamped 1995 

Equip  trser  A g  5s.... 1902 
Chlo  A  St  Lou  1st 6b..  191  = 
Atlanta  A  Char.  See  Sou  Ry. 
Atl  Knox  &  No  1st  g  58.1946 
Atlanta  &  Danv.  See  So  Ry 
Allan  A  Vad.  See  South  Ry 
Auitln  ANW.   See.  SoPac. 

Bat  Creek  A  S.  See  Mich  Cen 
alt  &  O  prior  1  g  3*s.l925 

Registered 1925 

Gold  4* 1948 

Registered 1948 

PJunAMDlvlstg  3*sl925 

Registered   

South w  Dtv  lstg  3*§.1925 

Registered 1925 

MononRlv  1st  gug  5s.  191 9 
Cen  Ohio  Rl  stogies  1930 
Beech  Creek.  See  N  T  C  A II. 
Bel  A  Car.  See  Illinois  Cent. 
Booner  Bridge.  See  M  K  A  T, 
Bway  A  7th  At.  See  Met  8  Ry 
Bklyn  A  Montank.  See  L  Isl. 
Brans  &  West.  SerSavFAW 
Buff  N  T  A  Brie.    See  Brie. 

BuffRAPgeng  5s 1937 

Debenture  6s 1947 

All  iWeit  lstg  4sgu.l998 
ClAMah  Istgug5s...l943 
Booh  A  Pitts  1st  g  6s.  .1921 

Consol  1st  6 1922 

Buff  A  Southwest.    See  Erie. 
BuffASusq  1st  gold  5s..  1913 

Registered 1913 

BurORANlstSs 1906 

Conlst&ooltrg5s....l934 

Registered 1934 

0  R I  F  A  N  W  1st  g  5S.1921 
MA8tLlstgug7s....l927 

Canada  South  1st  5s...  1908 
2d  5s 1918 

Registered 1913 

Garb  A  Shawn.    See  111  Cen. 
Car  Cent.    See  Seab  A  Roan. 
Carthage  A  Ad.  SeeNTCAH. 
CRIaFAN.  S«1CR4N. 
Cen  Branch  C  P  lstg  4s.l948 
Central  Ohio.    Bee  Bait  A  O 
CenRR  A  B  01  Ga— Col  g  5s'37 
Cent  of  Ga  Ry— 1st  g  5s.  1945 

Registered 1945 

Consol  gold  5s 1945 

Registered 1945 

lit  pref  Income  g  5s  ..1945 
3d  pref  Income  g  5s ...  1 94 5 
8d  pref  Income  g  5s. .  .1945 

MAN  Dlv  lstg  5s 1946 

Mid  Ga  A  Atl  Dlv  5s. . .  1 947 

Mobile  Dlv  1st  g  5s. ..  .1 946 

Cent  of  N  J- 1st  cons  7s.  1902 

General  gold  5s, 1987 

Registered 1987 

Convertible  deb  6s.... 1908 
Am  Dock  A  Imp  Co  5s.l  92 1 
Le  A  Hud  R  gen  gu  g  6s.'20 

Leh  A  W  BCSi, 1912 

Con  eit  guar  4%s.. .  191 0 
Cent  Paolflo    See  So  Pac  Co 
Charles  ASav  lstg 7s...  1936 
ChesAOhlog6s  ser  A..  1908 

Gold  6s 1911 

IstoongSs 1939 

Registered 1939 

Gen  gold  4%s 1992 

Registered 1992 

Craig  Valley  1st  g  5s.. 1940 
R  A  A  DlT  1st  con  g  4s  1989 

2dcong4» 1989 

Warm  Spr  Val  1st  g  5s  194 1 
Bill  Lex  &  BSgug5s.l902 
Ohio  A  Alt  RK-s  f  6s.  .1903 
Refundh  g  gold  3s....  194^ 
MllsRivBlstsfg  6S..1912 
Railway,  gold  8*s,  ...1  950 
Ohio  Bur  A  y— Con  7s  ..1903 

Sinking  fund  5s 1901 

Ohio  A  Iowa  Dlv  5s.. ..1905 

Deny  Dlv  4s 1922 

Illinois  Dlv  g  3Hii..,1949 

Registered 1949 

Iowa  Dlv  sink  fd  5s  ...  1919 

<■ 1919 

Nebraska  Bxten  4s. . . .  1927 

Registered 1927 

Southwestern  Dlv  4s..  1921 

Convertible  5s 1903 

Debentures*. 1913 

Han  &  St  Jos  oon  6s..  .1911 
Ohio  &  B  111.  1st  sf  our  6s.  1 907 

Small 1907 

lit  oon  g  6s. ...1984 

Gen  con  liit  5s.... 19S7 

Roelstered 1937 

Ohio  A  Ind  C  Ry  1st  5s  1936 
Chicago  A  Brie.    See  Brie. 
Oh  InALouls—  Refg  6S.1947 

Refunding  g5s 1947 

LoulsvNAAChlst6i..'10 


u 

A-O 

Novt 
Novt 
Novt 
J  -J 

M-8 

J-D 


J  -J 
J  -  J 
A-Ot 
A-Ot 
M-N 
Q-Fi 
J  -J 
J  -J 
P-A 
M-8 


n 

Si* 


M-S 
J  -J 
A-O 
J  -J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 
A-O 
A-O 

J-D 
J  -J 

M-8 
M-8 


J-D 

M-N 

F-A* 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.* 
J  -J 
J  -J 
J-J 
M-N 
J-J 
Q-Jt 
M-N 
J-J 
J-J 
M-N 
Q-MI 

J  -J 
A-01 
A-OH 
M-N 
M-N 
M-S 
M-8 
J-J 
J-J 
J-J 
M-8 
M-8 
M-N 
A-O 
A-O 
J-J 
J-J 
A-O 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-8 
M-8 
M-N 
M-8 
J-l> 
J-D 
A-O 
M-N 
M-N 
J.J 

J-J 
J-J 

J-J 


Price 
Friday, 

Nov.  30. 


Bid.     A$k 


94     Sale 

102*  Sale 


90     Sale 


105     107 


96  %  Sale 


100%  Sale 
'  87%  Bale 
"90"'  Sale 


US* 

i.b'd% 

128% 
129 


108% 
118 

112 

108 
108 


108* 


92        93 


93 

118 


97     Sale 


51       52 
15       17 

8  S* 


105* 

125      :27k 
125      ..., 


114 


103*  Sale 


113 
118 
118 


101%  Sale 


♦102 
105% 


105 
101% 
'103% 


85%  Sale 
111*  Sal* 
101*  102 

'100      

102 

104* 105* 


113%  Sale 
108%  ..... 
Ill*  Sale 


186 


119 
114 


184     

115% 115* 


114 


115%  116 

♦102      

•116%  116* 


Week'e 
Range  or 
Latt  Sale. 


Low.    High 


93*        94 
101%      102* 
98*  Oct/00 
86%        90 
79%  Deo '99 


106     Apr'00 


96 


96* 


l0f%     101 
98%  Nov'00 
87*        87% 


90 


89 


111 
111 


May'00 
J'ne'99 


118*     113* 


>•••••  •  •  •  i 

103  Apr '97 
130  Nov'00 
128     Nov'00 

100     Nov'99 


108%  Nov'00 
118         118 
117     Nov'00 
105     Jan.'99 


108%  108* 
108%  108% 
lo4     Apr'00 


93 


92 


95*  Nov'00 
120      Nov'00 


95% 

96 

50% 

15% 
8 

95 
102 
106 
107* 
126% 
125 
130 
114* 


97 

Oct.'00 

51* 

16 

8* 

Dec '99 

J'ne'99 

Oct.'OO 

May'00 

127 

125 

J'ly'00 

Sep.'OO 


105     Aug'00 
102*     103* 


113* 

US* 

120 

117 

101* 

94* 
103 
106* 

98 
101* 
101% 
106* 

93 


Nov'00 

Nov'00 

ISO* 

J'ne'00 

Aug'00 

103 
Nov' on 
J'ly'00 
Apr*99 

101% 
Oct.'00 
Nov'00 


33%  86% 
111*  111* 
101*  Nov'00 
104%  Apr'00 
102  Nov'00 
1C5*  Nov'00 


113% 
103% 
111* 
HI* 
100* 
136* 
108* 
ISO* 
114* 


113% 
Nov'00 

111* 
J'ne'99 
Oct-'OO 

138 
Nov'00 

180* 
Sep.'OO 


134  Nov'00 
114%  114% 
116  Aug'00 
118     Oct.'00 


116%  116% 
106  Nov'00 
116         116 


i2* 

pqgq 


No. 


51 
634 

1692 


206 


326 
104 
765 


402 

*84 
61 

27 


13 
11 


54 


5 
139 
"l 

•  s  * 

»  1  i 


2171 

5 


a7 


4 

"as 


18 


51 


I  •  • 

10 


Range 

$ince 

Jan.  1. 


Low.  High. 


90        94% 
98*  103 
98*  101* 
78*     10 


105*  106 


92*    97% 


97* 102% 
99%  101 
85        91 

85*' 91*% 

iii"  iiS" 


109     114* 


•  ten 


129     131 
184     128 


108     109 
115     118% 
115     117* 


•••     •••••' 


105  109 

106  109* 
104     104 


87*    92 


91 
117 


95* 
130 


88*  97 

96  96 

82*  53 

9*  18% 
4%       8* 


105     106 
107*  111* 
117*  128 
116     125ia 
130     130 
118*  115% 


100     1C5 
100     103* 


113  117% 
115*119* 
115*121% 
117     117 

93       96 

100  103 

101  106 
93       99* 


100* 103 
105     106* 
98%    93 


81*    86% 
109%  113* 
100% 108 
104% 104% 
100*  108 
100% 106* 


118% 117 
108  107 
108%  113 


100*  103 
130*  188 
108*113 
118* 133 
113      116 


188* 188 
113  117 
115  115 
105*  113 

111*117 
100  107 
118     116* 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Nov.  30 


Chic  Milwaukee  A  St  Paul— 

M  A  St  P— 1st  7s  8  g  RD.02 

lit  7s  A  gold  RD....  1902 

lltCAM7i 1908 

Chio  Mil  &  St  P  oon  71.1905 

Terminal  gold  5i 1914 

Gen  gold  4s  series  A..  .1989 

Registered 1989 

Oen  gold  3*s  series  B.1989 

Registered 1989 

Chic  &  L  Su  Dlv  g  5s.  .1921 
Chic  A  Mo  Rlv  Dlv  5s  .1926 

Chio  &  Pao  Dlv  6s 1910 

ChlcAPW  lstg  5s...  1921 

DakAGt8og5s 1916 

Far  A  Sou  assu  g  6s. . .  .1924 
lstHastADDlv7s...l910 

5s , 1910 

IstlAD  Bxten  7s 1908 

1st  La  Crosse  A  D  5i..  1919 
Mineral  Point  Dlv  5I..1910 
1st  So  Minn  Dlv  6s. .  ..1910 
1  Bt  Southwest  Dlv  6s..  1 909 
Wis  &  Minn  Divg  6i..l921 
Mil  at  No  1st  ML  6s... 1910 

let  consol  6s 1913 

ChloAN'west— Con  7s..l915 

Gold  7s 1902 

Registered 1902 

Extension  4s. . .  .1886-1926 
Registered . . .  .1886-1926 

Gen  Gold  3*s 1987 

Registered 1967 

Sinking  fund  6s.  1879-1929 

Registered  ....1879-1929 

Sinking  fund  5i..  1 879- 1 929 

Registered. ...1879-1929 

25-year  debentures!. .1909 

Registered 1909 

30-year  debenture  5s.,1921 

Registered 1921 

81nklug  fund  deb  5s ...  1933 

Registered 1933 

Des  Mo  A  Minn  1st  7s.  1907 
Bscan  A  L  Sup  1st  6s.  .1901 
Iowa  Midland  lit  8i. .  .1 900 

MUA  Mad  1st  6s 1905 

North  Illinois  1st  5s... 1910 

OttCFAStPlst5i..l909 

Winona  A  St  Pet  2d  7i  1 907 

Mil  L  8  A  W  1st  g  6s..  .1931 

Bit 4 Imp sf  g  5*.  ..1929 

Mich  Dlv  lit  gold  6s  1924 

Ashland  Dlv  1  st  g  6s  1 925 

Convertible  deb  5s ..  1 907 

Inoomei 1911 

Chlo  Rook  lsl  A  Pac- 
es    1917 

Registered 1917 

Generalgold4i 1988 

Registered...., 1988 

DesMAFtD  lit 4s...  1905 

1st  2*i 1905 

Extension  4  s 1905 

KeokADeiM  1st  6s..  1923 

Small 1923 

Chlo  A  St  L  See  Atoh  T  A  8  Fe 
ChioStLANO.  See  111  Cent. 
Chio  St  L  A  Pltti.  See  Pa  Co. 
Chlo  StPMAOcon  6s.. 1930 
Ch  St  P  A  Min  1st  6s.  .1918 
Nor  Wisconsin  1st  6s..l930 
8tP*8Clty  lstg  6s.. 1919 
Chic Ter  Transfer g  4s.  .1947 
Ch  A  West  I  lsts  fg6i..  1919 

General  gold  6i 1932 

Chio  A  West  Mioh  Ry  5s.  1921 

Coupons  off. 1921 

Choc  Okla  A  G  gen  g  5s.  1 91 9 

ClnH  ADconsf  7s 1905 

2dgold4*s 1937 

CinDAIlstgug5s...l941 
CIStLAC.    SMCCCAStL. 
CinSAC.    SeeCCCAStL. 
Clearfield  A  Man.   Set  BRAP. 
C  C  C  A  St  L— 

Geng4 1993 

Cairo  Dlv  1st  gold  4s.l939 
OlE  W  AM  Div  lstg  41.1991 
St  L  Dlv  1st  ooltrg  41.1990 

RegUtered 1990 

Spr  A  Col  Div  1st  g  4s .  1 940 
WW  Val  Dlv  lstg  4s.  1940 
C  I  St  L  A  C  ooni  6s.  .1920 

lstg  4s 1936 

Registered 1936 

Cln  8  A  CI  oon  lstg  Ss.1928 
CC  CAlconsol7s....l9H 

Consols  f  7s 1914 

Gen  oonsol  gold  6s . .  1 98 1 

Registered 1934  |  -j 

CASlitMCCCAI7s.l901  A-O 
OInd  A  W  lltpf  0I...1938 
Peo  A  Bast  lit  eon  4s.  1 940 

Income  4a..,.,,. 1990 

(  lLorA  Wnoon  1st  5s.  1933 
Clev  A  Marietta.  Bt*  Pa  RR. 
Clev  A  Mahon  Val  g  6a..  1938 

RegUtered 1938 

Clev  A  Pitta.    0m  Penn  Oo. 
Col  Mldl'd—  lit gS-4i...  1947 

litg  4 .1947 

Col  A  Sou  1st  g  4s 1929 

Col  A  9th  At.  Sm  Met  St  By. 
Oolum  A  Greenv.  Sm  So  Ry. 
Col  A  H  Val.  Sm  Hook  Val. 
Ool  Conn  A  Term.  Sm  NAW 
Conn  A  Pas  Rlvi  lit  g  4s. '43  A-  O 

Dak  A  (H  So.  Sm  CM  AStP. 
alias  A  Waco.  Sm  M  KAT. 


3^ 

ST 


J  -J 
J  -J 
J  -J 
J-J 

J-J 
J-JI 

Q-J! 
J-JI 
J-JI 
J-J 
J-J 
J-J 
J-J 
J  -J 
J  -J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

?--£ 

J-D 

F-A 
F-A 
M-N 

2:8 

A-O 
A-O 
A-O 

M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-8 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 
M-8 
F-A 
M-N 

J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J  -J 
A-O 
A-O 


J  -D 
M-N 
J-J 

A-O 
J-J 

M-N 

?:g 

J-Jd 
A-O 
J-J 
M-N 


Price 
Friday, 

Nov.  30. 


Bid.     Atk 


Q-Jc 
1-0 
Apr 
A-O 

J  -J 

Qu-J 


■  J 

■  J 
F-A 


174 

174 

174 

174 

114% 

112* 


♦108     106 


119%  ..... 

122      

119% 

Ufi% 

115% 


126% 138 

174      .... 

Ub%  .... 

111%.... 

119     .... 

'-39      .... 

109      .... 

106      .... 

♦108     108* 


•  ■••*•        .  <  .  . 


120     Sale 


111% 

110* 

Ill     118* 
120 
134* 136 

124% 

138      ••■••• 

138% 

107* 


181      133 
189      

109*  Sale 


•  *  •  *  *  i     lint 

iV6" '.'.',',',, 


136%  Sale 
132* 


129      

93%  Sale 

105     

519* 

105      


110 


♦101 
100* 


103 


104 


114* 
135 
♦134 
184 


100* 


93        92* 
34     Bale 
109* 


78*  Sale 

78* 

84     Sale 


Week 
Range  or 
i.  '*<  Sale. 


Low.    High, 


167% 

172* 

169* 

175 

114* 

112* 

105* 


Aug'00 
Apr'00 
8ep.*00 
Nov'00 
NovOO 
Nov'00 
Feb '98 


!2r* 

U8% 

U» 

120% 

114% 

137* 

126% 

109* 

174* 

118% 

110% 

120 

US* 

119 

121 

!20 

137* 

109* 

110 

108* 

107 

107 

103 

116 

111 

I  Op* 

107* 

108 

105 

118* 

117% 

119* 

120 


ISO* 
Nov'00 
Nov'00 

181 
Oct.'00 
J'ly'99 
Nov'00 
Aug'00 

174* 
Nov'00 

Sep.'OO 

120 
Nov'00 
Oct.'00 
Sep.'OO 
Aug'00 
Nov'00 
Nov'00 
Nov'00 
Sep.'OO 
Mar'00 
Nov'00 
Nov'98 

117 
Oct.'00 

108* 
Nov'00 

103 
Deo '99 
Nov'00 
Feb '98 

119* 

120 


108* 
103 

112% 

112* 

111* 

120* 

135 

124* 

187* 

139* 

107* 

109* 


Feb  '00 
Nov'99 
Apr'00 
Apr'00 
Apr'00 
Nov'00 

135 
Nov'00 
Aug'00 
Apr'00 
Nov'00 
Aug'00 


188     Nov'00 

130     Nov'00 

108*      109* 

107%  Nov'00 

96     May'00 

88*  Aug'00 

98*May'99 

110     NovOO 


ise* 

133 
140 
129* 

93* 
106 
118* 
100 

99* 
103 
117 
113 
HI 


136% 

133 
May'00 
Nov'00 
93% 
Oct.'99 
Aug'00 
Oot»'99 
J'ne'99 
Jan.'00 
8ep.'00 
Oct.'00 
Nov'00 


101 
97 
98 

104 
99 
94 
83 


101 
J'ne'99 
Nov'00 

104 
May'99 
Oct.'00 
Nov'99 


105*  Apr'00 


114 
185% 

t  •  •  •  •  t 

184 


Aug'00 
Ang'00 


Nov'00 


101%Oct.'00 


92% 
34 
111 


92* 

34* 

Sep.'OO 


180     May '00 


78  78% 

78*       79 
83*       84 


ll 

BQ<g 

No. 


26 


47 


G 

61 


369 

8 

66 


San§* 

tine* 
Jan,  I. 


Low.  High 

166%  169 
172*173* 
Jf6*  178g 
166     175 
118*116* 
109     118* 


117%  130* 
130     188* 

117  130* 

118  183% 
110*116 


134* 

109 

168 

117% 

110% 

117% 

116% 

117 

118 

130 

S7% 
108% 
108* 
108* 
107 
105% 


174* 
119* 

111% 

121* 

119% 

180 

131 

133 

144 

118% 

113 

111% 

107 

HOW 


114*119% 
111      117 
107      110 
107*  107* 
107     109% 


116     119 


118 
180 


193 

180 


108* 108% 

U8%: 
113%: 
no 

120 

133% 

122% 

187* 

189*: 

106 


189     184 
137     188% 
103*  109% 
105%  107% 
96        96 
88%    86% 


107     114 


181      186% 
131      186 
140     140 


187     133% 
97JJ 


91 


118     130 


108     103 
117      117 

118*113* 
111      114 


94      101 


98 

100* 


■» 


10 


94       94 


106     106% 


114 
185* 


116% 
186 


188% 

ib'i% 


187 

ioi% 


84% 
84 
106 


92 


138     180 


68       78% 

71%    80 
78%    8? 


*  «•  priee  Friday;  latest  bid  and  asked  this  week.  (Bonds  due  July.  iDue  Nov.  IDue  June.  1  Due  Jan.  f  Dae  May.  aOptlon  sales.  bDue  Aug.  cDue  April.  ADme  Oct. 

OUT8IDE  SECURITIES  (Given  at  foot  of  7  oonseoutivb  pages).— GAS  SECURITIES,  dtc. 


Street  Railways. 


So  Bide  Bl  (Chlo)— Stock 
ByraonseRap.Tr.,  5s,  1946 
Onion  Trao  (Chlo)  Com. . 

Preferred 

United  Rys  (St  L Transit) 

Preferred 

Gen  4i  1934 JAJ 

0n'd  TrABleo(PTov)-Stk 
West  Chicago  ot 

Cong  511986 MAN 

Worcester  (Mass)Tr-Com 

Preferred 


Bid. 


99* 

97 

13 

63* 

19 

63 

I   84* 

110 

100% 

108 

81% 
106 


Ask. 


100 

99 

13* 

64 

80 

66 

84% 
111* 
101* 
108 

84 


Ua.u  Securities. 


NBW  YORK. 

Cent  Union  Gas— lit  5l  . 

Oon  Gai  (NT)— Stook— N 

■quit  Gas- 
Con.  5s  1982— Sm  Stock 

Mutual  Gas. 

N.  Amsterdam  Gas— 
1st  oonsol 5s, ........... 

NT  Bleo  Lt  Ht  A  Pow— N. 
Gold  6s— Sm  N.  T.  Stk. 


Bid.     Ask. 


$106* 
T  Stk 

Ex.11 
897 

1108* 
Y.Stk. 
■xok. 


107% 
Hxon 

St. 

808 

109 

Hxeh 

List. 


Gat   Securities. 


N  T  A  Bait  River  Gas— 

1st  5s  1944 JAJ 

Consol  5i  1945 JAJ 

Nor  Cn  1st  5i  1937.  .MAN 
Standard  Gas— Common. 

Preferred 

1st  5s  1930 MAN 

OTHBR   CITIES. 
Baltimore  Consolidat—  He 

Bay  State  Gas— 

Boston  UnltedGas  Bonds- 
Buffalo  City  Gas— Stook. . 
1st  6s  Bonds 


Bid. 

Ask. 

{113 

114 

108* 

111 

108 

104 

130 

138 

150 

108 

1115 

117 

#Balt. 

List 

1 

1% 

•Bosto 

nT.ii 

7 

10 

1  68 

71 

Hm»  Securities. 


Chicago  Gas— See  N  Y  Sto 
llnolnnatl  Gas  A  Coke.. . 
3ol  Gas  L  A  Heat— Com.. 

Preferred.,,,... 

1st  5s  1933 JAJ 

Cjnsolid  Gas(NJ)— Stck 

1st  5s  1930 JA1 

Consol  Gas  (Pitts)....   50 

Pref 60 

Bonds  5s 

Consum  Gas  (J  City)—  Stk 

1st  6s.... MAN 

jAnd  interest    tPrtce 


Bid. 

ok   Mx 
193 


74 

{106 

10 

78* 


60 
116 

108 
|104 
per  sh 


Ask. 

or. 
IP* 
39 

107 
16 
S3 


58* 
113* 
106 
106 
are. 
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BONDS. 
N.T.  STOCK  EXCHANGE 

Week  Eire  ma  Nov.  30. 


Price 
Friday, 

Nov.  30. 


Del  Lack  A  Western 7I..1907  M-S 
Morrll  A  Bliex  lit  71.1914  M-N 

7 1871-1901  A-O 

lstoonguar  7s.... ..191 6  J  -D 

Registered 1916  J-D 

N  YLaokAWlit6l..l921  J  -J 

Oonitruotlon  5i 1933  F-A 

Term  Almpt  4l 1933  M-N 

Byr  Blng  *  N  T  lit  71.1906  A-O 

Warren  3d  7 1900  A-O 

Del  AH— litPaDlv7i.l917  M-8 

Registered 1917  M-  8 

Alb  A  Sailstoongu7sl906  A-  O 

Registered 1906  A-O 

Guar  gold 6» 1906  A-O 

Registered 1906  A-O 

Bens  A  Bar  lst7s 1931  M-N 

Registered 1931  M-N 

Del  R1t  hr  Bge.   Sm  Pa  BE. 
Den  A  R  Grist  gold  7s..  1900  M-N 

lstoong4i 1936  J  .  J 

lltoong4*i 1936  J  -J 

Improvement  gold  5s  1  938  J-D 
RioGSogu.  SwRioGrSo 
Des  M  A  Ft  D.  S«CS*IP. 
Des  M  A  Minn.  Se*  Ch  A  N  W. 
Des  M  Un  Ry  1st  g  5i. . . 1917  M- N 
DetMATol.   SmLSAMSo. 
Det  A  Maok  litlleng  4s.l995  J-D 

Gold  4s..., 1995  J-D 

Dul  A  Iron  Range  1st  5s.  1937  A-  O 

Registered 1937  A-O 

2d  6s 1916  J  -J 

DulRedWA81itg5i.l928  J  -J 
Dul  8o  Shore  A  Atg  5i,1937  J  -J 

East  of  Minn.  SMStPMAM. 
aitTVaAGa.  SM.BoRy. 
Blgin  Jol  AH  lit  g5i...  1941  M-N 
Hlli  Lei  A  B  8.  SsiOAO. 
Him  Cort  A  No.  SssLehANY. 

Brie  lit extg4i... 1947  M-N 

2d  ext  gold  5i 1919  M-8 

Sdeztgold  4*s 1923  M-8 

4th  ext  gold  6l. 1930  A-O 

5thextgOld  4l... 1928  J-D 

1st  eomol  gold  7i 1920  M-8 

lit  ooniol  gold  fd7i..l920  M-S 
trie  lit  con  g  4i  pr  bdi.1996  J  -J 

Reglitered 1996  J- J 

lit  con  genllen  g  4s. ...  1 996  J  -  J 

Reglitered 1996  J  -  J 

Buff  N  Y  AHrle  lit  71.1916  J  -D 
Buff  AS  W  gold  61....1908  J- J 

Small  1908  J -J 

Chio  AHrle  lit  g  Si...  1982  M-N 
Jeff  BB  let  ga  gold  5t.l909  A-0!i 
Long Dookoon gold 61. 1935  A-O 
Coal  A  RR  lit  0  ga  61.1922  M-N 
Dock  A  Imp  lit  our6i.l918  J  -  J 
N  Y  A  Green  Lgug  5s.  1946  M-N 

Small 1946  M-N 

Mid RBofNJlltg8l..  1910  A-O 
N  Y8AW— lit  refSl.  1937  J  -J 

2dgold4*i 1937  F-A 

General  gSi.-, ..1940  F-A 

Terminal  lit  g  Si..., 194S  M-N 

Begli«5,000 each. 1943  M-N 

Wllk&Easlstgu  g5il942  J-D 

Brie  A  Pitts.    8ee  Pa  Co. 

BseanALSup.   SmCANW. 

BurekaSpringi  lit  g  81.1938  F-A 

Ht  ATH  lit  oonSt.....  1931  J -J 

1st  general  gold  5s. ...1942  A-O 

Mt  Vernon  lst6 1923  A-O 

Sail  OoBr'oh  Iitg5i..l930  A-O 
Bv&Indlstoongug  61..1926  J  -J 
Fargo  A  80.    SssGhMAStP. 

Flint  A  PereMgBi... .1920  A-O 
1st  ooniol  gold  51....1939  M-N 
Pt  Huron  DIt  lit  g  51.1939  A-O 

Fla  CenAPen  1st  g  5s..  1918  J  -J 
1st  land gr ext gold  5il930  J  -J 
ConsolgoldSi 1943  J  -J 

Ft  8  A  V  B  Bge.  See  StLASF. 

Fort  St  U  D  Co  lit  g  4^11941  J 

FtW  ADO— lit  g  4-6i.  1931  J. 

Ft  W  A  Rio  Gr  1st  g  8-41.1938 

Gi  al  Oar  ASA.    Sm8P  Co. 
Tal  HAH  or  '83  lit  51.1913 
Ga  A  Ala  Ry  lit  pf  g  01.1945 

lit  GOmol  g  5a 1945 

Ga  Oar  A  No  lit  gu  g  5i.l939 
Georgia  Paolflo.   See  So  By. 
Gila  V  G  A  Nor.  Bee  80  Pao  Co 
Gout  A  Oiw.  See  N  Y  Cent. 
Grand  Bap  A  Ind.  See  Pa  Co. 
Gray'i  Pt  Term  See  StL  8W 

Han  A  St  J.    StoOBAQ 
oniatonlo.  See  NYNHAH. 
Hook  Val  lit  oon  g  4*s.l999 

Registered 1999 

Col  AH  V  1st  ext  g  41.1948 
Houst  B  A  W  T.  See  80  Pac 
Ho tis  A  Tex  Oeu.  See  Bo  P  Co. 
fUinoii  Central— 

1.  lit  gold  4 1951 

Registered 1951 

lit  gold  3* 1951 

Registered...,,, 1951 

let  gold  8s  sterling.... 1951 

Reglitered 1961 

Coll  Trait  gold  4i 1962 

Reglitered 1952 

L  N  O  A  Tex  gold  4i.  .1963 

Begmerea 1953 

Cairo  Bridge  gold  4s.  ,195c 

Registered 1950 

LouiiTllle  Dir  g  8*i  -195-( 

Beglitered 1953 

Middle  Dlrreg  Si 1931 


Bid. 
1.8O 
136 
102* 
140 

Ask. 

1  •«■■< 

*119" 

188* 
123 

146 

148* 

115* 



111* 

146* 

•ib'6*  ibT' 

*106*...., 

10s 

96 

88 

•107* 

"90 

••«••• 

•  «»•■ 

«••••• 

»■■••■ 

115 

106 

115 
120 
116 


123 

118* 


1H0*  128?t 

109      

139* 140* 

'b'i*  Sale 
"76*  Sale 


108      ,..., 

11 6*  Sale 

108     ..... 

♦187      


116* 


A-O 
A-O 

J-J^ 
J-J 


\oe* 
94 
94 

109* 


96 


Week's 
Range  or 
Last  Sale. 


Low.    High. 

18**  Nov'OO 
137*  137* 
102%  Nov'OO 
140      Oct.'00 

140  Oot.'9b 
136  Not'00 
IIP*  119* 
103*  Oct.'OO 
116*  Nov'OO 
108  Aag'98 
146*  May'00 

141  Oct.'00 
l?l  Sep.'OO 
129  J'ne'99 
111%  Nov'OO 
118*  Aug'00 
148*  J'ly'OO 
148*  J'ly'00 

1U8  Oct.'00 
100  100* 
108*  10^* 
106*      106* 


108*  May'00 

98*  Nov  00 
90  90 

108     Nov  00 


92*Feb.'99 
115     Nov'OO 


109     Nov'OO 


11 7*  J'ly'OO 

119*  Jan.'00 

116     Nov'OO 

128*  Mar' 00 

106*  Apr'99 

189         189 

143      Deo '98 

91*       91* 

93*  May'9w 

74%       75* 


No. 


140     Feb '98 


116  116* 
104*  Oct.'00 
138*      137 


118 
109 


Sep.'OO 
oou'98 


toe 


123 
107 


126 


123 
107 
109 


110 


«•••»«     *••«•• 


77 
66 

101 


Sale 
Sale 


98*  102* 


104     Sale 


105 


J 

-.) 

,B 

•J 

J 

■i 

.) 

•  J 

m 

-ft 

M 

-8 

A- 

O 

A- 

0 

M- 

N 

M- 

« 

.1  - 

(> 

J- 

I> 

.1  - 

J 

J  - 

J 

F- 

A 

110*  ,.. 
115      ... 

106* 107* 


117*  Nov'OO 

no       no 

99*  J'ne'00 
95  Oct.'OO 
118     Apr '00 

106%  Nov'OO 


68  NOT'97 
128*  Nov'OO 
106*  Nov'OO 


87 

e 


25 


32 
332 


S3 
"li 


Range 

since 

Jan.  1. 


Low.  High 

122*124* 
136      148 
102*107* 
138     141* 


133     137* 
116     181 
103* 106 
118* 132 


146*148 
141  141 
118      121 

iiiJsiiB" 

112*118* 
1 47* 1 48* 
148* 148* 

103* 104* 
96*  100* 
106      109 
101*106* 


108* 109* 

86       93* 
76*    90 
107      UO 

■  If t  tC     ••••• 

!*••**       •  •  •    *  ( 

i'16"  110' 


107* 118 


lie*  us 

119*119* 
113*116* 
123* 123* 

184* 14 2" 


37 
67' 


93 

*75* 


105     Sep.'OO 

121*  Oct.'00 
106*    ire* 

107     Nov'OO 
100     Sep.'OO 


105  Mar '98 
75*       77 
64*       66 

102     Nov'OO 

106  Deo '98 

98*       98* 
99*  Jan.'00 


103*      104* 


18 
40 


89 


103*  Sale 


103* 


105*  Nov'OO 


116  J'ne'00 
113*  Mar'00 
106*  Oct.'00 
103*Apr.'98 


108     Aug'00 
104*  Jan.'99 
103*      )04 
88     Jan.'00 


101*  Oct.'00 
"  MaV'99 


183 


114  117* 
104*  104* 
136*139* 


118     118 


BONDS. 
N.  Y.  BTOCK  EXCHANGE 

Wbbx  Ending  Nov.  30. 


•  •  1    ■  *  »  >  ■ 


115* 180 
107*  111 
98        99* 
90        97* 
108* 113 

•«••••     ■••••1 

104      109 


120      125* 
102* 110 


100     108 

120     183* 
102     103* 

10?    no 

100     100 

••••*•  •♦•*. 


70 
55 


78 
66 


100     104* 


89       98* 
99*    99* 


98     104* 
ibs"  108* 


114    lie 

113*  113* 
104*  106* 


100  105 

101  104 
98        98 


100     103* 


DJ  Cen.  (Con)— 

St  Louli  Dlv  g  3i. 1951 

Beglitered,.., 1951 

Gold  3*1 1951 

Beglitered 1951 

Spring  Dlv  lit  g  3*1.1951 

Beglitered 1951 

Weitern  Line  lit  g  4i.l951 

Registered 1951 

BeUevAOar  lit  81....  1923 

CarbASlltg  4s 1932 

Ohio  StL  AN  Og5i..l951 

Registered 1951 

Gold  3*i 1951 

Reglitered 1951 

Mem  Dlv  lit  g4i..  ..1951 

Reglitered. 1951 

StLSou  lit gug4i...  1931 
Ind  Deo  A  Wilt  g  6i...  .1935 

litguarg  5s 1935 

Ind  ill  A  la  1st  ref  g  5s..  1848 
Int  A  Great  Nor— 

lit  gold  6| 1919 

3d  gold  5i 1909 

8dgold  4i 1921 

Iowa  Central  lstgold5i.l938 
Iowa  Midland.  SMChANW. 
Jefferson  RR.  See  Brie. 
1/alAAGR.  SmLSAMS. 
JVan  A  Mloh.  8ee  Tol  A  O  C. 
KC  AMBAB  lit gug 51.1929 
KanOAPae.    SmMKAT 

Kan  C  So  lstg  Si 1960 

Registered 1950 

KaniaiMld.    Set  St  L  &  S  i 
Kentucky  Cent    Be*  L  A  N. 
KeokADeiM.  SmCBIAP. 
SnoxvUle  A  Ohio.  Btebo&j. 
\  ake:Bri«AWlitgSi.l937 

Lj    adgoldSi. ..1941 

North  Ohio  lit  gu  Si.  .1943 
L  8  A  M  8.    See  N  Y  Cent. 
LehVal(Pa)  ooilg  5i..i997 

Reglitered  5i ..1997 

LehVNY  lit gug 4*8..  1940 

Reglitered 1940 

Leh  VTerRy  litgug6«1941 

Reglitered 1941 

L  V  Coal  Co  lit  go  g  Eg,.  1983 

Reglitered 1933 

Leh  A  N  Y  lit  gu  g  4i.  ..1945 

Reglitered.. 1945 

K1C  ANlltglltpf6l.l914 

Gold  guar  5i 1914 

Leh  A  Hud  R.  Sm  Cen  of  N  J . 
Leh  A  WUkeib.  Sm  Cent  NJ 
Leroy  A  Oaney  Vai.  SnMo  P. 
Lex  At  A  P  F.  Sm  Met  St  Ry. 
Long  Dook.    Bet  Brie. 
Long  Iiland— 

lstoong  Si ...1931 

1st  cong  4i 1931 

General  gold  4i. ,,,...  1988 
Ferry  1st  gold 4*i...,  1922 

Gold  4i 1933 

Unified  g  4i 1949 

Debenture  gold  5s. ....  1 93  4 
Bklyn  A  Mon  lit  g  8s.  1911 

litSi... 1911 

N  Y  B  A  M  B  oong  61.. 1935 

NYARBlitg5 1937 

NorShblstoongguSi..'32 
La  A  Mo  BIT.    Sm  Chi  A  Alt 
Louisville  A  Nashville- 
General  gold  6i.. 1930 

Gold  61 1937 

Unified  g  4l 1940 

Beglitered ...1940 

OolltruitgSi 1931 

Col  tr  6-80  g  4s  .,..1903-18 

Ceoel  Br  7s 1907 

B  H  A  Nam  lstg  61.. .1919 
LCln  A  Lex  g  4*1..  .1931 

N  O  AMlitg  §r 1930 

Id  gold  8 1930 

Pensaeola  dlv  gold  81. 1980 

etLdtv  lstg  6 1931 

8dg8i 1980 

Sentucky  Cent  g  4i. . .  1987 
LANAMAMlltg  4*1.1945 
NFlaA81stgug5i  ..1937 
Peni  A  AU  lit  gu  g  61.1921 
SANAoongug5i....l936 
Sinkfd(SANAlgei..l910 
L  A  Jeff  Bge  Co  gu  g  4l.  1945 
LNAAO.    SmCIAL. 

MahonCoal.  SmLBAMS. 
anbattan  By  oon  4s.  1990 

Begistered 1990 

MetropolBl  Istg8i...l908 
Man  S  W  Oolonii  g  5i . .  1934 
tfeK'ptABV.  SmPMoKAY 
■( etropoUtan  HI.  SMMan  By. 
Mex  Cent  oon  gold  4i...  1911 
let  oon  Income  g3i...l939 
Sd  oon  lnoome  g  81 , . , ,  1939 

Bouip  A  coll  g  5i '.917 

2d  series  g  5s  ..,,,,1919 
dex  internal  lit  oon  g  «i.'77 

lex  Nat  1st  gold  6s 1937 

8dlno6s  ACp  itmpd.1917 

Sd  lnoome  gold  6s  B..1917 

dax  North  lit  gold  81.  .1910 

Beglitered 1910 

Mloh  Cert.    Sm  N  Y  Cent. 
Mid  of  N  J.   SMKrie. 
ML  SAW.    Sm  Ohio  A  NW 
Mil  A  Mad.    Sm  Ohio  AN  W 
Mil  A  North.   SMChMAStP 
utlAStP.    SMChMAStP 


J-J 

J-J 
J-J 
J-J 

J  -J 

J-J 
F-A 
F-A 
J-D 

M-e 

J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
J  -J 
J-J 
A-O 

M-N 
M-f* 

M-8 
J-D 


A-O 

A-O 
A-O 


St 


-J 
■J 

A-O 


M-N 
M-N 

J-J 
J-J 
A-O 
A-O 

J-J 
J  -J 
M-8 
M-8 
A-O 
A    C 


Q-JJ 

M-e 

J-D 

M-8 
J-D 
M-b 
M-S 
A-O 
M-S 

y-o 


J-D 

M-N 
J-J 
J-J 

M-N 
A-O 

M-e 

D 

M-N 

J  -J 
J  -J 

M-8 
M-S 
M-8 
J-J 
M-S 
F-A 
F-A 
F-A 
A-O 
M-8 


A-O 
A-O 
J-J 

J-D 


Prtct 

Friday, 

Nov.  30. 


Bid.     Ask. 


91*    91* 
i02*8aVe" 


113*115 


134 

98 

125 


100 


106 


103 
103 
100 


108 


1?3 
91 
66 

116 


135 

Sale 
Sale 


68     fale 


1S3* 

116* 

111*113* 


111 
110 
111 


111* 


98 


93 


181 

104 
103 
101 


96*  Sale 
95     


116 

108 
107 
'109 

no* 


112 


Week's 
Range  or 
Last  Sale. 


Low.   High. 
91*       91* 


10t*  102* 
101*  O0t.'fl9 
100      Nov'OO 


118      Oct.*00 


121  Aug'00 
90  inov'98 
136*  Nov'OO 
182  Sep.'OO 
100*  Nov'OO 


1C5*  Sep.'OO 


102*  Nov'OO 
103*  Aug'00 

107"  Oct.V00 

182*      132* 
90  91 

58  58 

116*  Nov'OO 


68  68* 

63*  Oct.'00 


134  Nov'OO 
117*Oct.*00 
111      Nov'OO 


104      Aug'98 


111  Nov'OO 
108*  Nov'99 

112  J'ly'OO 
109*  Oot.'99 
103*  Nov'99 


92     Sep.'OO 


101*Sep.'99 


180     Oct.'00 


No. 


3, 


al 


103         103 
102*  Nov'OO 
100      Oot  '00 
95*        96* 


no    Ang'oo 

Jan.'99 
May'00 
Nov'OO 


107 
105 
109 


118  .  

110      

100*  Sale 


107 


118 


109 

98* 
104 
112 
•112 
129 
116 
110* 
122 

63 

98* 

ill* 

112 

109* 

•  HIM     #■••»* 
••••*»     » I • •• 

104*  Sale 
117*  Sale 


114 


118     Oct-'OO 

no*  Nov'OO 

100         100* 


111*  Oct.'00 

99     Nov'OO 

108*  Nov'OO 

116  Nov'OO 
103  Jan'9« 
130     Nov'OO 

117  Oct.'00 
109*  Nov'99 
186*  Sep.'OO 

63*  Oct.'00 
99  99 

107*Jan.'O0 
109*  J'ly'OO 
111*  Nov'OO 
109     Oct.'00 

i«t  tee         •••>■" 

96*  Oot.'99 


104*      105 


J-J 

J'lyl 
J'lyS 
A-o 
A-O 
M-8 
J-D 
M-SI 
An.l 
J-D 
J-D 


81* 

26*  gale 
12        13* 


93 
65 


•108     110 


117* 


•  •  •  •  e 

117* 


152 


Sfe 


Rang* 
sine* 

Jan.  L 


Low.  High 
90        99* 


99*  101 


100     100 
111      114 


•••••« 

119* 181 

135"  iaeU 

138      138 
100      101 

105*  108* 

102*  102* 
lu3*  Hi 
*••««•  .* . » » 1 
106* 110* 

119*123 
83  94 
54        62 

111      117* 


61        70 

63*    03* 


116*184 
108* 119 
110  112* 

..•••■  «••»« 


106*111 


119     HI* 


......  ♦.•«•« 

•  »VJIJJ 

91*    93* 


•  •a...  m«m 


180     199 


96     103 

97*  105 

100     108* 

85       98* 

■  ■•!>•  ****** 


106     110 


105     105 
105    no* 


76 


118 
107* 

96* 

e • • ••• 

108* 

36* 

103* 

111* 

127' 
117 


188 
IIS* 

lOlJi 

in* 

100 

104* 
115 

130 
117 


81*  Nov'OO 
26*  86* 
18*        13* 


84*        84* 

103*  Apr '06 

81     Apr '00 

18*  J'ly'OO 

105     May'00 


7  0 
IS 


189 
63* 
95* 

107* 

109 

110* 

107 

•••••• 


197 
68* 

99 


111 
iiiiii 


99     105* 


118     117* 


70        89 
20*    S9* 
10        IS 


83*    88* 

103     108* 

81        81 

18        17 

100     lOi* 


•  »0  STlae  Friday    these  are  lateit  bid  and  asked  thii  week.    tBoa*   «m  Await.    »  Due  April.    I  Due  January.    1  Due  October.    IDueJely.     eOpttoa 

OUT8IDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).— Q AS*  TEL.  <&  1ELEPH.*  <Mo 


Gum  Securlttee. 

Detroit  u&i-tlH  N  y  Bxo 

Bsiex  A  Hudion  Gai 

Fort  Wayne  (Ind) 

lit  6i  1925., JAJ 

Grand  Rapids— Stock 

Iit5i  1915 FAA 

Hartford  (Ct)  Gas L... 25 
Hudson  Co  Gai 

5igl949 

Indiana  Nat  A  111  Gas— 

lit  6il908 MAN 

Uidlanapolii  Gas— Stock 

lit  6i  1930 MAN 


Bid. 

Ask. 

n.  list. 

85 

87 

86 

45 

03 

60 

100 

1C6 

1105 

107 

t  48 

51 

36 

40 

109 

103 

65 

80 

79 

80 

97 

100 

Gas  Becurittee. 

Kansas  City  Gas 100 

5H933 AAO 

Laclede  Gas— N  Y  Stook 
Lafayette  (Ind)  Gas 

lit  611934 MAN 

Loganspt  A  Wab  Val— 

1st  6s  1925 JAD 

Madison  (Wis)  Gas— Stok 

lit  6s  1936 AAO 

Newark  Gai  6i  1914 
Newark  Ooniol  Gai  ..100 

Si  1948 JAD 

New  Hng  Gai  A  O—  SmBo 


Bid. 

Ask. 

20 

30 

»  99* 

too* 

Hie:.-.. 

40 

48 

50 

60 

50 

80 

70 

75 

{104 

108 

1140 

141 

se 

58 

tics 

108 

■tonL 

lit. 

Bai  Secnrltlei. 

Ohio  A  tud  Con  Nat  A  111— 
OhloADJd—  lit  6s  '26JAD 
Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— See  Bos 
Providence  Gas. ......  50 

St  Joseph  (Mo) 

Si  1987 JAJ 

Si  Paul  Gai— Stook 

Ooniol  5i  1944..., MAS 
ayraouie  Gai— Stook...,. 

Ilt5il946.. JAJ 

Weitern  Gai  (Mllw) 

Si— Be*  N  Y  St  Bx  Hit. 


Bid. 

Ask. 

28 

32 

so 

66 

Stook 

Bxoh 

ton   L 

lit. 

t  95 

81 

88 

i  91 

98 

>••••» 

so 

i  77 

81 

9 

10 

90 

90 

98 

Teleg.  4b  Teleoh. 


Talva.  <St  loiepn. 
American  Diit  Tele— NY 
Bell  Teleph.  of  Buffalo.. . 
Central  A  South  Amer.. .. 
Onei  A  Poto  Teleph— 8tk 

5s  1909-29 JAJ 

Commercial  Cable 

Oommer  Union  Tel  (NY). 
B  mplre  A  Bay  State  Tel. . 
Brie  Teleg  A  Telop—  See  S 

Franklin 

*  And  interest  tPrlee 


Bid.    Aak. 


Stook 

Brek 

no 

120 

100 

108 

67 

70 

103 

,,.*t« 

170 

17B 

118 

19S 

TO 

!•••«' 

tekBx 

Lilt 

47 

56 

per  ili 

are 

1106 
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BONDS. 

■r.T.  STOCK  EXCH  ANG  E 

Wkbe  Ending  Nov.  30 


M inn  A  St  L— 1st  g  7i .  .1927 
Iowa  ex  lit  gold  7s. .  .1909 
South  Weit  ex  1st  g  7i.  10 
Paolflo  ex  lit  gold  6s .  1921 

lit  ooni  gold  5i 19S4 

lit  and  refund.  4s.... 1949 
Mln  JBtLffU.  SMBOU4N 
IttFlit  5i  it  4i  lnt  gu..'38 
M  88MAA  lit  g  4i  lntgu.'28 
M  8t  PA88M  oong  4i  lntgn'38 
MlnnUn.  SssStPMAM 
Mo  Kan* Tex— litg 41.1990 

2d  gold  4 1990 

lit  exten  gold  Si 1944 

BooneYBdgOogug7i..'06 
Dal  A  Wa  lit  gu  g  5s.  1940 
MKATofTlstgug5s.'42 
SherShASon  Istgug  5s.'43 
KO  APaolstg4o....l990 
Tebo  *  Neosho  1  it 7i.  1903 
Mo  K  AB  litgn  g  0I...1942 

MoPao— td7i 1900 

liteong  6i 1920 

Trnstg  51 1917 

Registered 1917 

1st  ooll  BC'-i  5s 1920 

Registered 1920 

Iiero  J  A  O  V  A  L  lit  g  5i '26 

Pao  R  of  Mo  lit  ex  g4i. '38 

2d  extended  gold  51.1938 

St  Louis  A  Iron  Mount— 

Genoonry  Aid  grig  5s'31 

Gen  aon  stamp  gtd  g  6s '  3 1 

Unit  Aref  g  4i. 1929 

Registered 1929 

Verd  V  I  A  W  lstg6i..'26 
MlllRlTBdge.  S»«  Ohio  A  Alt 
Mob  ABlra  priorlieng5i.'45 

Mortgage  gold  4s 1945 

Small 1945 

Mob  Jack  A  K  C  1st  g  Ss.1946 

Mob  A  Uhio  new  gold  (5s.  .'27 

1st  extension  gold  61.1927 

General  gold  4i 1938 

Montgom  D 1  t  1  et  g  5i .  1 9 47 
St  LA  Cairo  gug  4s..  1931 
Mohawk  A  Mai.  SuNTOiH 
Monongahela  RIt.  Set  B  A  O 
Mont  Cent.  Btt  St  P  M  A  M. 
Morgan'!  La  AT.  SssSPOo. 
Morris  A Biiex.  See  Del  LAW 

Nash  OhatA  StL  lit  7s  '13 
2d  6s 1901 

1st  con  gold  5s 1928 

lit  gold 6i  Jasper Bch.1923 
1st  SlMcMMWAAl.  1917 

liteiTAPb 1917 

Nash  Flor  A  Shef.  f  it  L  A  N 
NewHAD.  fi«*NYNHAH 
N  J  Juno  RR.  8»«  N  Y  dent. 
NewAOlnBdge.  S«»PennOc 
NOANNprlorlleng6i.l915 
N  Y  Bkln  A  M  an  Bh.  See  L  I. 
M  Y  Cent  A  II R  Iit7i..l903 

Registered 1903 

G8*l 1997 

Registered. 1997 

Debenture  Ssof.  1884-1904 

Registered.. ..1884-1904 

Beg  deb  5s  of . . .  1889-1904 

Debenture  g4s..  1890-1905 

Registered 1890-1905 

Debtoertsextg  4s. ...1905 

Registered 1905 

Lake  Shore  eol  g  3*s.  1998 

Registered 1998 

Mich  Cent  ooll  g  3*s..l998 

Registered 1998 

Beeota  Ork  1st  gu  g  4s.  1 936 

Registered 1936 

Sdgugold  5i 1936 

Registered 1936 

Cart  A  Ad  lit  gn  g4i.l981 
Clearfield  Bltum  Goal  Oorp 
lstsflntgug4sserA.'40 
Small  bonds  series  B.  .'40 
Gout  A  Oswe  1st  gu  g  5s.'42 
Mob  A  Mai  1st  gu  gis.1991 
N  J  Juno  R  gu  1st  4s  .1986 

Registered 1986 

NYAPutlst0ongug4s.'93 
Nor  A  Mont  lit  gu  g  5s.  '16 
West  Shore  1st  4s  gu. 2361 

Registered 2361 

Lake  Shore  eon  2d  7i  .1903 

Registered 1903 

Gold  3*s 1997 

Registered 1997 

OlnA  BlitgLSAMS7i'01 
Det  Mon  A  Tol  lit  7s  1 906 
KAAGR  lstgo5s.l938 
MahonC'lRRlst5s.l934 
PlttlMoKAY— lstgu6l.'32 

Id  guar  6s 1934 

MoKeeAB  V  lit  g  6s. '18 
Mloh  Cent— lit  con  7s  1902 

lit  con  5i 1902 

0i 1909 

5s 1931 

Registered 1931 

4i 1940 

Registered 1940 

BatO  A  8t  1st  gug  3s.  '89 
NY  A  Harlem  g  3*1  2000 

Registered 2000 

WYA  North  lit  g  Si.. 1937 
B  W  A  Og  con  lltext  5s.  '22 
Oswe  A  R  «d  gu  g  6s. .  1915 
B  WA  O  T  R  lstgugSs.18 
Utloa  A  Blk  Rlvgug  4|.'22 


J-J 
J-J 

A-0 
J  -J 
J  -J 
J-J 


A-Ol 

J  -J 
J-J 
J-J 
J-J 
M-8 
M-S 
M-8 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-D 

J  -J 
J  -J 
J-D 
M-8 
F-A 
F-A 
A-O 
A-0 
J  -J 
J  -J 
J-D 
J-D 
J-D 
J-D 
A-0 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-8 
M-8 
M 
-J 
J  -J 
J-D 
M-N 
M-N 
A-O 
A-O* 
F-A  I 
M-N 
J-J 


Price 
Friday, 
Nov.  30, 


Ask 


Bid. 

145 
123 
124  .... 
128  .... 
116  118 
*  97      .... 


••••••     MUX 

■•••■I     •■•«•! 

96%  Sale 
7iH  dale 
92*  Sale 

•••••I    •»••«! 

94       96 


83*  Sale 


105     

113* 

118*  Bale 
99%  Bale 


99%  Bale 


116* 

113*  Bale 
111     

83%  Sale 

••••••    •••••< 

■•••■a  •••••• 

no    

♦  86       86% 

180      

124      127% 

87     Saie 

108* 


ISO* 

io7* ; 


.....  109% 

♦108% 

110     110* 


•  •mi 


3 


105 

*io4« .....; 

• • • •«     !••«•< 

.103 

*102* 

♦101      

100* 

97%  Sale 
9i  %  Sale 
86%  Sale 


110 


Week's 
Range  or 
Last  Sale. 


Low. 
149 

122* 
182* 
184% 
117 
97% 


High 

May'00 
May'00 
Aug'00 
Nov'i'O 
Nov'00 
Nov' 00 


•••••• 

•••••• 


•  e  •  «  •  i 


94  97* 
70*       72 
92  92% 

100%Nov'9W 
90     Sep.'OO 

95  95* 
99*  Oct.'OO 
83*       83* 


106         106 
113*  Nov'00 
118         118* 
98* 


98*       99% 


94     J'ne'00 
107         107 
110*  Sep.'OO 

112*     113* 
113         113 
82*       83% 

*•••»•  •••HI 

Mltll  •••••• 

110%  J'ly '00 


130        130 
120*  J'ly'00 
8H*       87 
109         109 


180*  Nov'00 
100*  J'ly'00 
106%  106% 
118     Deo'bd 


492 
321 

50 


•  •  •  • 

18 


31 
154 


75 


61 
1 

210 


13 

2 


ill     Deo '99 


120 


i  •  •  •  • 

••••••  ••«••• 

•••■ft  •••••! 


*117* 

113     Sale 
118     114* 
118*  ..., 


HO* 


141  

133  

186  

106  

103  Sale 


127 

106* 
106* 


120      

186     188 

(•••••     •••*•• 

•  *••■#     l  «  s  t  •  i 

♦no    


109*  Nov'00 
109*  Nov'00 
110  Nov'00 
110  Aug'00 
105         105 

105  Nov'00 
109*  Bep.'B7 
108  Nov'00 
104%Feb.'99 
101  Nov'00 
102*  J'ly'00 

97  97* 

96%       9f 
96*       96* 
96     Sep.'OO 
109*  Aug'00 

106  J'ne'98 

•«•••■     ■■••■ 
••••••     •••••• 

•••••«     ttttta 

9i     J'ly  '98 


107*  J'ly'00 
102     Feb '00 


118  114* 
118  113 
118  Nov'00 
118%  Nov'00 
111  Nov'00 
U0*Mar'00 
108*D«o'97 
119*  J'ne'00 


180     Nov'00 


105  Nov'00 
103         103 
181     Aug'00 
126     OcU'OO 
127*  Nov'00 

106  Jan. '00 
106*      106* 


115*  May'00 


181  Oot-'OO 
186*  1  6* 
118     Apr '99 

•••■••  aaaaaa 

110     Oct.'00 


»  »  »  » 
•  •  e  • 

l 


106 

3 

42 

•  •  •  • 

•  at* 


t  a  •  • 
a  tae 
•  f  * 


17 
8 


ttta 

•  *  a  • 


1 

ttta 

•  ••a 

•  •  »  * 


Range 

rince 

Jan.  1. 


Low.  Eigh 

143* 151 
122* 123* 
122* 122* 
124* 128 
111*  119 
93   99% 


>8t888  ••••» 

88*  97* 

64  73 

89  95* 

90  90 

88  97* 

92*  99* 

76  83* 


103     106 
112     116* 
114%121* 
94     101* 


90        99% 


93  94 
105% 107 
112* 116* 

108  113* 

109  113 
76       84* 

••«•••     «•••»« 


110*110* 


•  at  ate   aaaaa* 

ia'o"  iso" 

120* 126 
83        87 
106*109* 


136  130* 
100*100* 
104* 109 


108% 118 
108*111 
108  111* 
110  110 
102% 108 
105     107* 


101* 108% 
ib'i"  108% 


96*    99 

93  98 
95       98 

94  97 
108     110* 


iitiii  aaaate 
•aaaaa  •••••a 
•aaaaa  aaaaa 


106% 107* 
102     103 


110     116* 

110     114 

111*118* 

111*114% 

109*111% 

110*110* 


119     131 
189"  130' 


104* 109% 

101*1048 
119*191 
136      138 
127*  137* 
101      105 
108*  106* 


116*115* 


131      138* 
185%  139* 

aaaaaa  aaaaat 
ee  teat  aaaaa 

108     110 


BONDS. 

N. Y.  STOCK  EXCHANGE 

Week  Ending  Nov.  30. 

•*  Y  Chic  A  StL  lit  g  41.1937 

Reglit«red 1937 

N  7  A  Greenw  Lake.  8$$  Mrle 
NYAHar.  SssNYOAHud. 

m  I  H^AS*  ■  J"  D  L  *  w 

N  Y  L  B  A  W.    8t*  Brie. 
NYANB.   SssNYNHAH 
NYNHAHartlstreg4s.'03 

Convert  deb  oerts  81,000 . 
Small  oertfs8100 

Housatonio  R  con  g  5s.  1 937 

5  5  *  SS£b'  oon *»•  •  '1918 

NYANBlit7l 1905 

lit  6s 1905 

N  Y  A  North.  8*4  N  Y  O  A  H. 
N  Y  O  A  W.  Bet  lit  g  4|1992 
„    BfBja  t5,000  only. . .  1992 
NYAPut.    SisNYOAH. 
S5S?5;    «•« Long  III. 
NYSAW.    SssHrle. 
NY  Tex  AM.   SssSoPaoOo. 
Nor  A  South  lit  g  5s,...  1941 
Norf  A  West— Gen  g  6s.l931 
New  River  1st  g  6i.... 1938 
lmprvmt  Aext  g 8s. .,1934 
N  A  W  Ry  liteong  4s.  1896 

Registered 1996 

Small 1996 

OOATli  gug5i....l923 

Solo  VAN  Blst  gug4s.l989 

North  nilnoli.  SssChlANW. 

North  Ohio.    SssLBrieAW. 

Northern  Paolflo— 

Prior  Hen  r  A 1  g  g  4I..1997 

Reglitered 1997 

Generalllen  g  Si 8047 

Registered 8047 

BtPANPgeng6i...l923 

Rogistered  otf  s 1923 

Bt  Paul  A  Dul  lit  5s..  .1931 

3d  61 1917 

1st  cog  4s 1968 

Wash  Cent  1st  g  4s . .  .  1948 
Nor  Pao  Ter  Co  lit  g  61.1933 
Nor  Ry  Oal.    Bet  So.  Pao. 
NorWli.   Sm  O  St  P  MAO. 
Nor  A  Mont.  B$t  N.Y.Oent. 

OIndAW.   SssOOOAStL. 
hio  RlverRR  1st  g  5il936 

General  gold  6s. 1937 

Om  AStL  litgii 1901 

Ore  A  Oal.  8—  Bo  Pao  Co. 
Ore  Ry  A  Nav  8u  TJn  Pao 
Ore  RR  A  Nav  See  TJn  Pao 
Ore  Short  Line  Bee  Cn  Pao 
Oswego  A  Rome.  S11SYC 
OO  FA  St  P.    SmOANW 

PaoOoastCo—  1st  g5s.l946 
aooi  Missouri.  8**  Mo  Pao 
Panama  tstsf  g  4*s....  1917 

3finblidyg6i 1910 

PennOo—Gu  lit  g  4*1.1921 

Registered 1921 

Gtd3*scoltrustreg.l937 
C  StL  A  P  lstoon  g  51.1932 

Registered 1932 

Olev  A  Pitts  oon  s  f  7s.i900 
Gengug4*sier'iA.1942 

Series  B. 1942 

Series  C  8*s 1948 

Brie  APittgug  8*s  B.1940 

BerlesO 1940 

N*  CBdgegengug4*s.'45 

PCOA8tLoongng**s— 

Series  A. 1940 


•• 

■8 

1 

o 

I 

< 

{ 

A- 

O 

A- 

<> 

Price 

Friday, 
Nov.  30. 


Bid. 
107 


J-D 

A-0 

M-N 
M-N 
J-J 
J-J 

vi-B 
VI-8 


M-N 
M-N 
A-0 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


Q-J 
Q-J 

Q-Ft 

Q-F 
F-A 
A-O 
J-D 
-M 


3 


Series  Bguar 1942 

Series  Oguar 1942 

Series  D  4s  guar 1945 

Series  B  guar  3*s  ..1949 
Pitts  Ft  W  A  O  Ist7i.l912 

3d  *•••••••••••  ••••*■  >lrl« 

«u  #■•  ••■••«••••••••  •  •  lwl# 

PennRR  lit  real  ei  g  4i.  1923 

Ooniterlingg  8i 1905 

Con  ourrenoy  6i  reg..  .1905 

Cong  5i 1919 

Reglitered ....1919 

Oong  4s 1943 

Sr  RAI  exist  gug«*i.l941 
01 A  Mar  lit  gu  g  4*s.  1 935 
DRBBABgelstgu4sg.'36 
AUegh  Yalgengu  g4s.l942 
Sun  A  Lewis  1st g  4s..  1936 
UN  J  RR  AOan  gen  4s.l944 
•onsaoolaAAt.  S«»LANash 
Peoria  Deo  A  Evansv— 

8dg  5s  tr  reclstpd 1926 

Pao  ABast.  Bit  O  O  O  A  Bt  L 
Pao  A  Pek ITn latg  8i . . .  1921 

8dg4*s Feb.,  1931 

Pine  Creek  reg  guar 6s. .  1933 
PlttsOlnAStL.  SssPennOo. 
POOABtL.    SasPennOo. 
Pitta  OlevATol  lstg6s.  .1933 
PlttsFtWAOh.  SssPennOo. 

?ltts  Juno  1st  g  8s 1922 

*>ltts  A  L  Brie— 2dg6s  .  .1928 
Pitts  McKeesAY.  Set  N  YCen 

nttsP  AFlst  g5s 1916 

•lttsShALBlst  g 5s.. 1940 

lltoonsolgold  5 1943 

-ittsAWest  1st  g4s...  1917 

J  P  M  A  Co  certfs. 

PltU  Y  AAshlstoon5sl927. 
a  sjadlng  Oo  gen  g  4s.. .  1997 

u»   Begistered 1997 

Kansielaer  A  Sar.  8m  D  A  H. 
Blah  A  Dan.   8$$  South  By. 
BlO  Gr  Weit  1st  g  4s. . .  .1939 
Utah  Cent  1st  gu  a  4s.l917 


J-D 

A-O 
M-N 
J-J 

J-J 
M-S 
A-O 
A-O 
M-N 
J  -J 
A-O 
M-N 
J-J 
J-J 
J-J 

A-O 

A-0 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O* 
M-N 
J-J 
Q-MK 
M-8 

M-N 
J-J 
M-N 

F-A 
M-8 
J-J 

M-S 


M-N 


Ask 

Sale 
106 


Week's 
Range  or 
Last  Sale. 


132  ... 
118*  ..., 
114*  .... 
110%  ,.., 

106     106* 


118 
130 
139 
181 


113 

1*81 1 

184 


99%  Bale 


♦106 
101* 


104*  Sale 

' 104* 

70%  Bale 

1 70H 

130      


183 

110* 
100 

88* 
116% 


75 


Low.   High. 
107         107 

105     May'00 


104*  Oet.'97 
194  Nov'00 
189  Aug'00 
138     Nov'00 


114 
113 


Jan.'00 
J'ly '99 


106         107* 
101*Nov'9o 


118  Nov'00 
!33*  Oct.'00 
181  Nov'00 
1 29  Oct.'00 
99*  99% 
97%  J'ly  '00 


107 
101 


104% 

104% 
70% 
66* 

131% 

133 

134 

Ut* 

100* 
88% 

U6* 


107 
102 


105 
Sep.'OO 

71 
Oct.'00 
Nov'  0 
J'ly  '9n 
Oct. '00 
Oct.'00 
Aug'00 
May'00 
Nov'00 


A-O 

J 

A-Ot 


M-N 
J  -J 
J  -J 


J-J 

A.-Ot 


118  Sale 
♦104  106 


•116* 


124  

133* 

104* 

•■••ta  taeae 
aaaaa*  aaaaaa 
aaaaaa  ••••• 


116 
116 


116^ 
116% 


100*  ,.., 
186*  ..., 
137  137* 
131   ..., 
•110   ..., 


lima  aaaaa 
aaaaaa  aaaaa 


aaaaat  aaaaa 


aaaaaa  133 

88* 


116 


118 

100 
116 


100% 

100% 


90*  Sale 


99%  Sale 
88       98 


110     J'ly'00 

95*  Nov'00 
75     Apr '00 


111%     113 
105     Oct.'00 


No. 


24 


171 


330 

isfo 


116*  Nov'00 
116  Oct-'OO 
102  Nov'98 
181     J'ly'00 


103*Mar'00 
121     Oct.'00 


102**  Nov'00 

•  •••••        mm 

......        ...... 

116*  116* 
117*  Sep.'OO 
113  Nov'98 
109  Apr'00 
101*  J'ly'00 
136*  Oct.'OO 
137%  137% 
131  J'ly  '00 
10B     May' 97 


aaaaa         •••• aa 
•  ••a  a  • • •  •  it 

aaaee  i»imi 


111     Aug'00 
112%  Mar'00 


108     Not' 97 
117"  May'bo 


38  Jan.'00 

180  Aug'00 

101  Oct,'00 

187  NoV97 


107*  OOV98 
181     Nov'98 


90  J*ne'99 
116*  J'ly'00 

87%  Jan/00 
100*  Oct.'00 
100*  Nov'00 


89*        90* 
88     Nov'00 


99*     100 
88%  8ep.'00 


504 

•  a  a  a 

47 


Bangs 

sins* 

■fan.  1. 


Low.  Hiejh 
104* 108* 
103*105 


185%  196 
185     189* 
182     188 

••••*' 

114     114 

108     101* 


110  114* 

139  186 

ISO  188 

129  129% 

9"*  a»% 

97%    97* 

107  "  107 
»»      108 


102* 106* 

101      106W 

68*    78* 

63*    68 

131*183* 

134"  i'a'i" 

109     118 

97*  100* 

,13      130 


109     110 
90       91* 
60        It 


104*  118 
108     108 


111*117* 
111*  116 


181      181 


108     108* 
117*  131 


101*103 

.*.«••   MMtl 
•■•«.*  ...tit 

114     117% 
113*117* 


108* 109 
100     101* 
135     189* 
186* 187% 
131      184 

•  aa  eta  aaaaat 


iatatt  iitii, 
•aaaaa  ttttti 
• aaaa  ttttta 


108  111 

109  118% 


117     117 


88        88 

180     180% 

98     101 


•  s  •  •  •   aetata 


113*116* 


99%  101 
99* 101* 


8l""*Ni. 

67%    88 


8aM1W 


•No  trice  Friday  t  these  art  latest  bid  and  asked  tali  week,    t  Dae  Jan.    *  Due  July.    I  Due  June.    I  Due  May.    1  Due  Not     a  These  are  option  sales. 

OUT8IDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).— TKL.,  ELEG.,  FERRY  So 


Teles:.  Se.  Teleth. 

Joid  ABtook 

Bonds r 

Hudson  River  Telephone 
[nbarnatlon  Ocean...,.,., 

Mexican  Telegraph 

tfexlcan  Telephone— See 
Raw  Bug  Telep.— See  Bos 
Northwestern  Telegraph 
R  Y  A  N  J  Telephone. . . 

Is  1980 MAN 

Paolflo  A  Atlantic. 
Provldenoe  Telephone. . . 
Southern  A  Atlantic 


Bid. 

Ask. 

116 

118 

90 

116 

130 

116 

118 

..... 

*  a  a  a  * 

Bosto 

nllst. 

ton  Us 

t 

180 

183 

165 

170 

111* 

118* 

77 

83 

96* 

99 

108 

Teles;,  db  Telpph. 
Teleg  Telep  A  Cable—  Set 
West'n  Union  Teleg— N  Y 
Electric  Companies. 

Allegheny  Co  Light  Co... 

Brush  Bleotrlo  Co 

Consol  Bleotrlo  Storage. , 
Bddy  Bleotrlo  Mfg  C0..25 
Bdlson  Bl  111  Co  NY— N  Y 
Bdlson  Bl  111  Co  Brk-N  Y 
Bdlson  Ore  Milling  Co. 
Hleotro- Pneumatic  Trans 
Fort  Wayne  Bleo.Co  6a 
Series  A , 


Bid. 

Ask. 

Phlla 

list. 

Stock 

Nxoh 

166 

170 

41 

46 

11 

14 

t 

14 

Stook 

Bxch 

Stock 

Bxoh 

9 

11 

8 

8* 

80 

30 

16 

86 

Electric    Companies. 

Oeueral  Bleotrlo  (Ju— N  Y 

Do  pref .— See  Boston  L 
Hartford  (Ct)  Bleo  Lt  Co. 
Mo  Bdlson  Bleotrlo ,. 

Do  preferred 

Narragan.  (Prov)BlOo.SO 
Rhode  Island  Bleo  ProCo. 
United  Electric  of  N  J. . . 

4s  1929 

United  Bleo  LtAP  Co  pref 

4*4  1929— See  Balto  11 
Woonsocket  (R  I)  Bl  Oo.. 


Bid. 

Ask. 

Stook 

Bxoh 

1st. 

175 

18 

19 

51 

69 

t  98* 

*  •  a  •  • 

119 

•  •  ■  ■  ■  • 

83 

84 

77 

78 

SeeBai 

to  list 

. 

St. 

86 

Ferry    Of  •  »>    les. 


Kerry  Companies. 

Brooklyn  Ferry-fltocr 
NYABlst  Ssloil.JAJ 
Con  5s'48-See  Stook  Bx 

Metropolitan  Ferry— 5s.. 

N  Y  A  N  J  Ferrv— 
1st  5s  1946 JAJ 

N  Y  A  B  R  Ferry— Stock, 
lit  St  1922. MAN 

N  Y  A  IT  >boken— Stock. . 
HjbF'y  '«f  5s.*46MAN 

Oon.  os  1946  JAD 

lAna  Interest.    tPnoe 


Bid. 


93 
113 

list. 
108 

106* 
69 
i  96 
80 

mi 

I  94* 

per  an 


Alt- 

95 

115 

110 

107 
71 
98 
81 

118 

95 

•re 
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BONDS. 

P.Y.BTOCK  EXCHANGE 

Week  Kndino  Nov.  30 


Rio  Gr  Juno  lit  gn  g  Si. 1939 

BlO  Or  So  lltg  4s 1940 

Guaranteed ,...1940 

Boon  A  Pitts.  See  B  R  A  P. 
Rome  Wat.  <k  Og  See  NT  Cent 

Salt  Lake  O  1st  g  if  6*.  .1913 
UoAGIlstg  3-4S...1947 
St  L  A  Cat.     See  Mob  A  Ohio 
Bt  L  A  Iron  Mount.  See  M  P. 
LKOAN.    Sen  Wabash 
1,  M  Br.  Bee  T  RR  A  of  StL 
St  Loati  *  San  Francisoo— 

2d  gold  6i  Class  A 1906 

3d  gold  8s  ClaiiB 1906 

8dgold8i  Class O 1903 

General  gold  6s 1931 

General  gold  5s 1931 

lit  trait  gold  5s 1987 

lstg  8s  PteroeO  4  0. .1919 

8tLA8FRRg4s....l996 

Southw  DlT  lstg  Ss.1947 

Cent  Dlv  lstg  4s.  ..1929 

FtSAVBBdg  lstg  6s.  1910 

Kansas  Mid  1st  g  4s. .  .1937 

St  L  So.  Set  Illinois  Cent. 

Bt  L  8  W  1st.  g  4s  bdofs.1989 

8d  g  4s '.no  bond  otfs..  1989 

Gray's  PtTerl  st gug5s'47 

Bt  Paul  A  Dul  See  Nor  Pao 

Bt  Paul  M  A  Man  3d  6s.  1909 

1st  oonsoi  gold  6l 1933 

Begtstered 1933 

Reduced  to  gold  4«s  1933 

Registered 1933 

Dakota  ext  gold  8s.. ..1910 
Mont  Bzt  1  st  gold  4s. .  1937 

Registered 1937 

■  MlstdlTlstgSs.,.1908 

Beglstered 1908 

Nor  dlv  lstg  4s....  1948 

Beglstered 1948 

Minn  Union  1st  g6i...  1922 
Mont  C  1st  gng  6s....  1937 

Beglstered 1937 

lit  guar  gold  5i 1937 

Beglstered 1937 

Will  *  8  F  lstg  6 1938 

Beglstered 1938 

Bt  P  A  Nor  Pao.  See  Nor  Pao 
BtP  AB'xOlty.SMOBtPMAO 
BSePrei  *  Ph  1st  g  5s.l942 
BAA  A  P.  SmSoPso.Co 
BFANPlst  if  g  Bs.. .1919 
BavF  A  W  Istoon  g  6s.  1934 

litgSi 1934 

Bt  John'i  Dlv  lit  g  4I..1934 
AlaMld  1st  gug  5s.. .1928 
Brans  &W  1st gug  4s.  1938 
811  S  Ooa  &  G  gn  g  4i  1918 
Scioto  V  al  A  N  B.  See  Nor  A  W 

Beab  A  Boa  1st  5s 1926 

Car  Cent  1st  oon  g  4s.  1949 
Sher  Shr  A  So.  See  M  K  A  T 
BUB  Oca  AG  SseSavFAW 
Bod  Bay  A  So  1st  g  5s. .  .1924 
Bo  Car  A  Ga.  8ee  Southern. 
Southern  Pacific  Co— 
Sold  4s  Cent  Pao  ooL.1949 

Registered 1949 

AANWlstgng5s...l941 
OPao  1st  ref  gn  g  4s.. .1949 

Beglstered 1949 

Mortguarg  S*s....l929 

Registered 1929 

Gal  Har  A  8  A  lit  g  61.1910 

8dg7s 1905 

MexAPao  litg....5i'31 
SUaVGANlstgng5sl924 
HonsB AWT  lstg  5s.  1933 

1st  gug  5s 1933 

HATO  1st  g  5s  lnt  gn.1937 

Oong6slntgtd 1912 

Gang  4s  lntgtd 1921 

Morgan's  La  AT  1st  7i  19 18 

litg6i....- 1920 

N  Y  T  A  Mexgu  lstg  4s. "12 

NoofCal  1st  gug  6s.. .1907 

Guaranteed  gold  5s.. 1938 

OreAOal  lstgtdg  5S.1927 

8AAAPasslstgug4s.'43 

SoPof  Argu  Htg6i.'09-10 

BPof  Cai  lstg  6s..  3905 

1st  gold  6sserB..1905 

1st  gold  6s 1906 

lit  gold  6s 1912 

lit  oon  guar  g  6s . .  1 937 

Stamped 1905-37 

B  Pao  of  N  Mex  1st  g6s.'ll 
B  P  Coast  1st  ga  g  4s..  1937 

Tax  A  N  O  1st  7s 1905 

Sabine  div  1st  g  6s..  1912 

Oon  g5s 1943 

Southern—  i  st  oon  g  5s.  1994 

Beglstered 1994 

Mem  DIt  lstg  4-4*-5sl 996 

Beglstered 1996 

Ala Oen  B  1st  g  6s. . . .1918 
Atl  ADanv  1st  g  4s..  1948 
Atl  A  Tad  lstg  gn  46.1949 
Col  A  Greeny  lit  5-6i.l916 
M  T  Va  A  Ga  Dlyg  Si.  1930 

Oon  lit  g5s 1956 

B  Ten  reor  lien  g  4-5s.l9S8 

Registered 1938 

Ga  Pao  By  lit  g  Si... .1923 

Knox  A  Ohio  lit  g  6i .  1925 

Bloh  A  Dan  oon  g  6s.  .1915 

Bquipstnk  fund  g  Sl.1909 

Dab  Si  stamped 1927 

Bo  Oar  A  Ga  1st  g5i..  1919 


II 

w 

J-l> 
J-J 
J-J 


J  -J 
J  -J 


M-N 

m-n 

M-N 
J-J 

J-J 
A-O 
F-A 
J-J 

A-O 
A-0 

A-0 
J-D 

M-N 

J-JJ 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
A-0 
A-0 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-S 

J  -J 
A-0 
A-0 
J-J 
M-N 
J  -J 
J-J 

J-J 

J-J 


J-J 


J-Dt 
J-Dt 
J-J 
F-A 
F-A 
J-Dt 
J-Dt 
F-A 
J-D 
M-N 
M-N 
M-N 
M-N 
J  -J 
A-O 
A-0 
A-0 
J  -J 
A-0 
J-J 
A-O 
J-J 
J-J 
J -J  II 
A-0 
A-O 
A-O 
A-0 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J  -J 
J 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N1 


Price 
Friday, 

Nov.  30. 


Bid.     Ask. 


•  •  •  i  •  s     •  ■  •  • 
*•••••    *••••( 


87        87* 


110* 

IIO94  Sale 

"0* 

186      

1".  4%  Sale 
10S!* 


88*  Sale 
'100      


95     Sale 
71     sale 


117 
141* 


116%  Sale 

•ill" !"!!! 

105* 

108"  Sale' 


132     135 


124% 


93 

ioo*  i'ca 


88 


••••I     • • • ■ • 


85     Sale 


*   08      

100*  Sale 


86     Sale 


108     112 

89%  Sale 
*103*  105* 


111 
110 

82 

184 

•120 


•••••< 

Mitt 


•  »  »  i  t  s    J  03 

79*  Sale 

112      

108% , 

109      

•110* 

•U8* 


106%  107 


104%  Sale 
lls»%  Sale 


107* 


IS       •  ••••! 


93*    94* 


Ill 

1 17*  Sale 
+  110*  111 


•125     

120* 

*128*  184* 
105      .....* 
105     110 
105*  Sale 


Week't 
Range  or 
Last  Sale. 


Low.  High. 

105  Nov'99 
77*  Aug'00 
91     Nov'00 


e9 


90 


110  Nov'99 
110%  1K% 
110*  Nov'00 
188  12< 

118%  115* 
102*  Oct.'00 


88*  88* 
100    J'ne'00 

93  J'ly'00 
105     Oot.'97 


21M 
66 


85* 
71 


117* 

141* 

137% 

116% 

115* 

118% 

104* 

104 

108 


117* 
Nov'00 
Feb '99 

1'6% 
Nov'00 

118% 

104* 
Jan.'99 

108 

MIIH 
•  •••■< 


188  Apr '00 
131*  Nov'00 
115  Apr'97 
117*  Oct.  00 


120     Apr '99 


106%  Nov'99 

112  J'ne'00 
128*  Jan.'OO 
128     Deo'99 


102 
83 


102 
8ep.'00 


104%F«b.'98 


83*  85 
85  Nov'99 
94%  NOT'OO 
98%  100* 
99*  J'ne'00 
85*       86 


110     May'00 
105     Aug'00 
99*        99% 
103         103 
105     Aug'00 


112         112 
110*     110* 
83*  Nov'00 
134     Nov'99 
120*  Feb '00 


106 
98* 

7e% 
no 

108% 

110% 

110% 

119 

107 

107 

116 


Aug'99 

Ang'00 

78* 

Oct.'00 

108% 
Aug'00 

H0% 
J'ly  '00 

107 
Nov'00 
Aug'00 


116  Deo'98 
106*Nov'97 
104*  104% 
118%  112* 
108  Aug'00 
108         108 


112%Aug'97 
94*  Nov'00 


115  Jan.'00 
119  Nov'00 
117*  117* 
110%      110% 


185         125 
184         184 
183*      128* 
101*  J'ly '00 
10?*  Oct. '00 
105         105* 


9 

452 


13 


1293 
1755 


3 

»  •  •  • 


•  »*• 

i  *  » 


690 


823 
ibu 


60 
3 


119 

•  is* 

3 

s  •  •  • 

3 

'Va 


55 

409 

"l5 


2 

"89 


Range 

Mince 

Jan.  1. 


Low.  High 


71         81 

98*    94 


81        90* 


110% 113* 
10*  US* 
131% 128 
106     lie* 
102* 104 


79        88* 
98*  100 
91        95 


85        55* 
53*    71 


116* 121 
137     142* 


112*116% 
115*115* 
117*121* 
102* 105 


108      108% 

•••••    •••••* 

•••at    •«•••! 


128     128 
129*  134% 


116*118% 


112     112 

125*  126* 


100     105 
83%    85 


76*    85% 


94%  99% 
97  100% 
99*  99* 
80*    86* 


110     110* 
104* 106* 
97* 102% 
100      110 
100     105 


109     112 

109% 113 
81        87 


120*  120* 


98* 

78 
110 
107 
U0% 
110% 
117% 
105* 
104* 
116 


99 

80% 
114* 
110 
110% 
112 
119 
107 
109* 
116* 


101     104% 
106      113* 

107%  108% 
108     109* 


93*    94* 


116     116 
114%  119 
114      120* 
108*112 


119*135* 
118     134 


119 
101 
104 
102 


136 
101* 
108* 
109 


BONDS. 
N.  Y.  STOCK  EXCHANGE 

Week  Ending  Nov.  30. 


8outhern— (Con) 
Virginia  Mid  ser  A6S.1906 

Series  B  6s 1911 

SerlesC  6 1916 

SerlesD  4-5s 1921 

Series  B  5s 1926 

Small 1926 

Series  F  5s 1931 

Gen  5s 1936 

Gtd  stamped 1936 

WO  AW  lstoygu4s.l924 

West  N  C  1st  oon  g  6i.l914 

SAN  Ala.    See  LAN. 

Spok  FallsANor  lstg  6s.l939 

Stat  Isl  By  1st  gn  g  4*s.l943 

Sunb  A  Lew— See  Penn  RR, 

Syra  Bing  ANT.  SssDLAW. 

'I  ebo  AN.  *tMKAT 

■  «r  A  of  St  Llit  g  4*i. '39 

1st  oon  gold  5s.  .1894-1944 

8t  L  M  BgeTergu  g  Ss.1930 

Tex  A  N  O.    Be*  So  Pao  Co. 

TexAP  By  B  dlv  lltg  6S.1905 

1st  gold  5i .....200C 

2d  gold  ino.  5s.  Deo.  ..2000 

TolAOO  lltgSi 1935 

West'n dlv  lstg  5i....  1935 

General  gold  5s 193.' 

Kan  A  M  1st  gn  g  4s.  ..199C 
Tol  Peo  A  W  litgold  41.1917 
TStLAKO  litgSitr.1916 
TorHamABufflstg4s.l946 

Ulster  A  Del  1st  og  61.1928 
n  Pao— BB  A  1  gg  4s)  947 
Beglstered.  .....,,.,,,,1947 

OreByANavlstsf  g  6sl909 
OraBBANavoong4s.l946 
OreShortLlne  1st  g  8s  1922 
Ore  Sh  L— istoon  g  Ss.1946 
Non-oum  lno  A  5s... 1946 

Utah  A  Nor  lit  7s 1908 

Gold  5s 1926 

UnlNJBBAOCo.  SssPaRK 
Utah  Central.    See  Rio  G  W 
Utah  A  North.  B**  Un  Pao. 
UtlcaABlaokR.  8*4  NT  Cent 

Ver  Val  Ind  A  W.  Bee  Mo  P. 
lrglnlaMld.  See  South  Ry. 
Wabash  IstgSi 1939 
2d  gold  5s 1939 

Debenture  series  A....  1939 

Series  B. 1939 

lstg  6i  Dot  AOhBxt.. 1941 
Des  Moln  Dlv  1st  g4s.l939 
StOhasBrldga  Iitg6i.l908 
W  arren  BB.  8m  Dal  L  A  W 
Wash  Cent  See  Nor  Pao 
Wash  OA  W.  See  Southern 
WestNTAPa  lltg  Si.  1937 

GengS  4s 1943 

Inoome  Si,... April,  1943 
West  No  Car.  Be*  South  Ry. 
West  Shore.  Bee  NT  Cent. 
WVaAPltts.  BmBAO. 
W  Ta  Cant  A  P  lit  g  6s .  191 1 
Wheel'g  A  L  B  lit  g  Si  .1926 
Wheal  Dlv  lit  gold  Si.1938 
Bxten  A  Imp  gold  Si.  .1930 

1st  con  4s 1949 

Wilkes  A  Bast.  See  Erie 
Wll  A  Sioux  F.  Bt*  St  P  M  A  M 
Winona  A  St  P.    SmCANW 
WlsOent50-yr  lstgen4s..'49 
STREET  RAILWAT  BON 

BklynRapTrg5s 1945 

Atl  Av  Bklyn  imp  g  5sl934 

BkCltylstcon  5s.l916.'41 

BkQCoA8oongug5s..'41 

Bklyn  Un  Bl  1st  g  4-5sl950 

Kings  Co  El  lstg  4s..  1949 

City  A  8  Ry  Bait  lstg  5s  1922 

o«n  Con Tr  Co  lstg 5s. .1933 

Den  Tram  Co  oon  g  6s.  19 10 

MetRyCo  lstgu  g6s.l911 

Louis  By  Co  Istoon  gSi.1930 

larket  StORy  litg  6s.l9i  3 

■let  St  Ry  gen  o  tr  g  Si. .  1997 

BwayA7thAvl|tOg5i,1943 

Registered...  ...... 1943 

ColA9thAv  lit  gn  gSa.1933 

Registered ., .1993 

LexAvAPFlitgug5i.'93 

Registered .,,,,, 

MetW  SE1  (Chio)  lstg.4s.  1938 

Registered 193s 

Ml  SI  Ry  A  L  80-yr  g  5s.  1926 

■linn  St  Ry  1st  oon  g  5s.  191 9 

t  Paul  City  Cab.  0  g  6s .  1 937 

Guaranteed  gold  Si...  1937 

Third  Av  1st  gold  5i....  1937 

UnBl(Chlo)  lit  g5i..„1945 

W  Chlo8t40-yrlitour6i.'28 

40-year  oon  g  Si 1936 

GAS  A  BLBCTBIO  LIGHT 
Atlanta  G  L  Co  lit  g  Ss.1947 
Bos  C  Gas  tr  otfs  s  f  g  5s.  .'39 
Bklyn  U  Gas  lstoongSs..'4S 
ChGLACCo.  SesPGACCo 
Columbus  Gai  lstg  Si.. 1932 
Con  Gas  Co.   SmPOsCCo 

Detroit  City  Gaig  5 1923 

Det  Gas  Co  oon  1st  g  5s. .  1918 
Hd  B)  111  Bkn.  See  K  Co  BLAP 
Ed  El  111.  Se«NTG  AELHAP 
SqGasLN  Ylstoong5s..'32 
3q  G  A  Fuel.  Bee  P  G  A  C  Co. 
Gas  AElec BergCo oon g  5s'49 
Gen  Bleo  Co  deb  g 5s...  1922 
Gr  'iapGLCo  lstg  5s..  1915 
g  C  Mo  Gas  Co  lstg  58.1922 


?1 


Price 
Friday, 
Nov.  30. 


M-8 
M-8 
M-S 
M-8 
M-8 
M-8 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 


A-O 

F-A 
A-O 

M-S 
J-D 
Mob. 
J-J 
A-O 
J-D 
A-0 
J-J 
J-D 
J-Dt 
J-D 
J-J 
J-J 
J-J 
J-D 
F-A 
J  -J 
Sep.* 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
J-J 
J  -J 
A-O 


J  -J 
A-0 
Nov. 


J-J 
A-O 
J-J 

F-A 
M-S 


J-J 

DS. 

A-O 

J  -J 

J-J 

M-N 

F-A 

F-A 

J-D 

A-O 

J-J 

J-J 

J-J 

J-J 

F-A 

J-D 

J-D 

M-S 

M-S 

M-S 

M-S 

F-A 

F-A 

K-A 

J-J 

J-J 

J-J 

J-J 

A-O 

M-N 

M-N 

BON 

J-D 

J-J 

M-N 

J-J 

J-  J 
F-A 


M-8 

J-D 
J-D 
F-A 

A-O 


Bid.     Ask 

......  ...... 

......  ,,,,,) 

......  ...... 


•.••it  ,,,,, 

ill"  Bale 

♦111      113 
•   91        94 


••••••     ■«•••! 


114 
114* 

*  ••*•  1 
«••••• 

117 

Bale 

108%  Sale 

84* 

85 

100 

107* 

106%  Sale 

104*  Sale 
128     Sa'e 
116     sale 

116%  Sale 
•103*  104 


37  Sale 
108* 

93*  98 
1C9* 


121%  Sale 
94%  Sale 


114     115 

m* 

109     

89*  Sale 


86     Sale 
107    Sale 


,  100 

97     Sale 
84*  Sale 


119*  120 

132* 

181     121% 
123     


123     

'98 %  Bale 


110      112 
115     Sale 

♦112* 

128      

107* 


••••••     •••••■ 

•■•••■     •••!** 

D8. 


76 
115 


96 
118 


143 


Week'! 
Range  or 
Last  Sale. 


Low.   High. 


•  •  ••• 

*  •  •  •  • 


102 
109 


•  •  •  •  • 

•  •  •  •  s 

Oot'99 

Jan. '98 


.,»««• 

Ill 


•  ••  «  • 

113 

110     Aug'00 

91*  Sep.'OO 

119     Nov  00 

117     J'ly'00 


112%  J'ae'99 
118*  Sep.'OO 
111     Jan.'00 

104%Oct.*00 
116%     117 
82     Nov'00 
116*      116* 
114         114 

ioe*    iop% 

91  Nov'00 
84*  85 
130*  J'ne'00 
100  Sep.'OO 
1 07  Oct.'00 
106*  108% 
1C6*  Nov'00 
110  Oct. '00 
104%  104* 
138  188 

114%      116 
106     J'ne'00 
121     Mar'99 
102*  Oct,*00 


116  116% 

104  104% 

89  Nov'00 

38%        37% 

110  110 
86  96 

111  May'00 


121%  121% 
94%  95* 
88*  Sep.'00 


113  Jan.'99 
114*  114* 
110  Nov'00 
108  8ep.*00 
89  90 


84*        87 

106*      107 
110     Jan.'99 
116     Nov'99 
100     Oct.'00 
96  97 

83*       84% 


96     J'ne'00 


109     Mar'98 


119*     119* 
128     Nov'00 


128*'  Nov'bo 


183     Nov'00 
98%     "9S% 


106  Oct,'99 
109  Oot.'99 
116         115 


124%     134% 
109*  Deo'99 

••••I  ••«••» 

99     Deo'97 


91%  Oct-'98 
115     Nov'00 


96  98 

99*  Nov'99 

118*  Sep.'00 

102%  Nov'00 
148         143 


*  %  * 
tit 


36 

1  •  »  • 

5 

5 

32 


271 


18 
1 

15 


22 
33 

533 
6 

5 


2 
81 


2 

,  •  *  * 

1  •  •  s 

18 


113 

12 


64 
74 


10 


ao 


Rang* 
tine* 

Jan,  1. 


Low.  High 

......  ..•••• 

,,,,,,  ...... 

«,,,,.  ,»«••• 


.,,»,,  ,,,,,, 
,,••••  ,..«•« 

109     113 
108     111 
87        91* 
114*  11» 

117     117 


113*114* 
111     111 


104% 
110* 

57 
105 
105 

95 

78 
110 
100 
103 
101% 
1033 
110 
100* 
126% 

no* 

106 


10s 

117 

88 
116* 
113 
106* 

91 

85 
180* 
100 
107 
106% 
106* 
110 

104% 
180 
116 
106 


102*  102* 


113     118* 

98*  106 
83        94* 
29%    48* 

108     118 
91        96 

109* 118 


110     128 
68*    95* 
23*    85 


107  115 
99*110 
98*  108 
84       90% 


83        98* 
100     107* 

•••••     •«••!• 


96  104 
91  97 
83*    85 


96       97* 


116* ISO* 

118*133* 


132     IBS 
\'&i"  126* 


96*    99 


111     115 
117* 116% 


•  ••••    •■•••• 

*!•••      ••••»• 


113*118 


93     100 


115% 118* 

102%  110% 
113     148* 


*Mo  prloa  Friday  j  latest  hid  aud  asked  tali  week,    t  Bonds  doe  Aug.    *  Due  July.    IDueMaroh.    1  Due  Jan.    I  Due  Not.    a  These  are  optlou  sales. 

OUT8IDE  SECURITIES  (Given  at  foot  op  7  consecutive  pages).—  FERRY  &   MISCELL'S. 


Ferry  Companies. 

loth  A  33d  Sts  Ferry 

litmort  5i  1919... JAD 
Onion  Ferry— Stock...... 

1st  5s  1920 MAN 

Miscellaneous. 

Acker.Mer  A  Con  6s  1903 
Amaig.  Copper— Su  Stock 
Am  Agrioul  Chem. ..,,... 
Amer  Bank  Note  Co... 60 
Amer  Bicycle— Com 

Preferred. 

Bonds  5 MAS 


Bid. 

Ask. 

75 

85 

{105 

108 

30 

81 

i  92 

93 

98 

101 

Exch. 

list. 

SO 

27 

t  47 

SO 

6* 

7 

20 

27 

70 

75 

Miscellaneous.  Par. 

American     ridge  Co- 
Common ....... \, 

Preferred •  •  •  •  • 

American  Chicle  Co 

Preferred  >• 

A.mer  Graphophone.. . .10 
Preferred 10 

Amer  Mutosoope 

Amer  Press  Assoo'n.  .100 

Amerioan  Screw 250 

Amer  Shipbuilding  ..100 
Preferred ..100 

Am  Soda Foun— Com.  100 


Bid. 

Ask. 

43* 

43* 

93 

92* 

75 

78 

80 

84 

10 

11 

t  11 

13 

30 

60 

75 

iSOO 

1   85 

88 

90 

100 

8 

Mleoellaneoua.   Par. 
AmSodaFn— >st  pref.  100 

*a  preferred, ...... .100 

American  Surety...,,,50 
^mer  Strawboard...  .100 

Bonds  6s FAA 

Km  Typefo'rs— 8took-100 
Amer.  Woolen— Com.... 

Preferred 

truer  Wringer  oom..  .100 

Pref 

Amer.  Writing  Paper... 

Preferred ..,, 

5s.   


Bid. 

Ask. 

50 

60 

10 

16 

180 

30 

32 

58 

63* 

23 

32* 

78 

79 

108 

118 

8* 

4 

15 

18 

71 

79 

Miscellaneous.  Par.    Bid 


Anthracite  Coal  Co. . . . 
darney  A  8m  Car 100 

Preferred 100 

Bergn  A  Bng  Br  1st  6s. . . 
3iiss  Company— Com.. 50 

Preferred 50 

*ond  A  Mort  Guar...  100 
British  Columbia  Copper 

jelluloidCo...... 100 

)ent  Firew'rks— Com.100 

Preferred 100 

^ateaugay  OreA  Ir  6s  '1 5 
j  And  interest,    t  Price  p 


Bid. 

Ask 

t     8* 

.2* 

16 

18 

105 

103* 

I  •  •  ••> 

187* 

125 

•••*•• 

895 

805 

80* 

.XK* 

94 

100 

19 

93 

60 

70 

80 

45 

er  aha 

re. 

1108 
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BONDS. 

H.  Y.  STOCK  EXCHANGE 

Week  Ending  Nov.  30. 

KtngsCoElLAPgOs '87 

Purchase  mood 1997 

Ed  BlIlBkn-lstcong4s.'39 
Lao  Om-L  Co  Of  StLlStg  5s'l  9 

Bmall 1919 

Mut  Fuel  Gas  Co  SeePeopGas 
NYGBLHAP..g5s.l948 

Registered 194? 

Purchase  moil g  4s. ...  1 949 
fld  El  HI  1st  oonT  g  5sl910 

1st  oon  a  5s 1995 

PatersocA  PG4  Kg  5s.l949 
Peo  Gas  A  O  lstgu  g  6s. .  1 904 

2d  gtd  g6s 1904 

IstconsolgOs 1943 

Refunding  g  5s 1947 

Registered .1947 

ChG-LACke  lstgug  5s'37 

Con  G  Co  of  Ohlstgug  5s'36 

BqG  A  FCh  lstgug6s.'05 

Hn  Fuel  Gas  1st  gu  g  5. 1 947 

Trenton  G A  Ell stg  5s.l949. 

CtloaELAPlstsfg5s.l950 

Westn  Gas  Co  ooi  tr  g  5s... 'S3 

COAL  A  IRON  BONDS. 

CahCoalMin.  SeeTCIAR- 
learf BitCoal.  SeeNYCAH 
Col  C  A  I  1st  oon  g  6s. .  .1902 
Col  0  A 1  Dev  Co  gn  g  5s. .  1 909 

Coupons  off. 1909 

Col  Fuel  Co  gen  gold  6s.  1919 
ColFAICogensf  g  5s.  1943 
De  Bardel  C  A  I.  See  T  C  A  I. 
Or  BIT  Coal  A  C  1st  g  6s .  1919 

JeffAClearOAIlstg5sl92e 
BdtrSs 1926 

Pleas ValCoallBt  g  sf  5  s.1926 
RocnAPitCAlpurm5sl94« 
gun  Ok  Coal  1st  g  s  f  6s.. 1912 

TennCoalTDiT  Istg6sl9l7 
BlrmDiT  1st  oon  6s.  1917 
Can  C  M  Co  1st  gu  g  8s..'22 
DeBarCAICogug6s.'10 
Wn  L  HI  A  P  C  Co  1st  g  5s.'19 

MAN'F'G  A  INDUSTRIAL. 

Am  Got  Oil  deb  g  8s. . .  1900 
Extended  4*s 1915 

Am Bplrlts Mlg  Istg6s..l91i 
Am  Thread  1  st  ool  tst  4s  1 9 1 8 
BarASCarCo  lstg6s  ..1942 
Gromeroy  Bug  1st  g  6s..  193- 

111  Steel  Co  deb  5s 1910 
Non-oonT  deben  Ps...l918 
Int'l  Paper  Co  1st  oon  g  6s.'U 
Knlek  Ice  (Chic)  lstg  5S.192S 
Nat  BtarohMf  g  Colstg6sl92(j 
Procter  A  Gamb  1st  g  6s.  .'40 

Stan  Rope  A  T  1st  g  6s.l946 
Income  g  5s 1946 

UB  BnTelCo  1st  s  f  g6sl916 
B  LeathCo  s  f  deb  g  6s.'  18 

MISCELLANEOUS  BON 

Adams  Bx— Col  tr  g  4s.  1948 
mPkAImpSs.  SeeCenNJ 


Price 
Friday, 
Nov.  30. 


Bid.     Ask 


1   96* 
107* 


111 


9i*    Bale 

108 


A-O 
A-O 
J-J 

O-F* 
Q-Ft 

J-I> 
J-D 
P-A 

M-8 

u    -J        •••«••    • • see 

M-«    

M-N 
J-D 

A-O 
M-S 
M-8 
J- J 
J-D 
J-J 
M-N 
M-8 


Week's 
Range  or 
Last  Sale. 


Low.   High 


97*  Oot.'99 
107*      107* 


110%     111 


J 

M-N 


F-A 
J-J 

M-N 
F-A 

A-O 
J-D 
J-D 

M-N 
J-D 

A-o« 
j-j 

J-D 
F-A 

J  -J 


Qu-F 

M-8 
J  -J 
J-J 

A-O 
J  -J 
A-O 
F-A 

A-O 

M-N 
J-J 
F-A 

j'-j'i 

M-N 

DS. 

M-8 


109* 
109 


ibo"  105' 


■••••4     •••••( 

'•■•it    •••»« 


94*  94* 
108  Not'OC 
180      Nov'00 

107'    J'ly'bo 
115*  Not'00 
117*      118 
106     Deo '98 


109*  109* 
105  J'ly'OO 
108  May'OO 
105  Aug'00 
103     Deo '99 


No. 


ol 


43 


103 
96 


•*»•»•     •••••• 


106      

109*  Bale 

ib'4*  i'0'5' 


99       9B54 
68       72 


!05*J*ne'00 


109*      102% 
55     Not'00 

ibs*  NoV'bo 

96*        97 

95*Jan.'97 
107     May'97 

80  May'97 
105     Oct-'OO 


105     Oct.'00 
109*      110 
105     Feb  '00 
1049$  Nov'00 
32     Jan.'OO 


10l*Oct.'00 
99*  Not'00 
71*       71* 


Range 

tince 

Jan.  1. 


Low  High 


3(1 


26 


106     111 


103*111 


91  95 
106*110 
117*  120 


107   107 
103*  115* 
116   127 


107  109* 

105  109 

103  103 

103  105 


BOND3. 

N.  Y.  STOCK  EXOH  ANOE 

Week  Ending  Nov.  30. 


18 


105* 105* 


100* 103* 
55       58 


108*  108* 
90        97 


105     105 


90 


106* 

I 
•  t • ••• 

104 


70 

11* 


133 


105 

!#< 

99 

70 
109 

93 
104* 
113* 

78* 

11* 


Jan.'OO 
Feb  '00 
Jan.'99 
Apr'97 

109 
Aug'00 

104* 
.T'ly  '99 
Nov'00 
12 


113     Nov'00 


103%     104 


16 


28 


108  112 

108  110 

105  105 

93  109 

32  32 


100*104 
9?« 100* 
68       85 


100     105 
89*    89* 


108*  109 

87*    95 

104      103 


66*    84 
8       24 


na*  116* 


102     105 


BklnFerryCo  lstcong  5s'48 
k'n  W  A  W  H  1st  5s  tr  otf a 
C'lb.io  Jo  A  StYd  ool  g  5s.l915 
>  Non-cum  lno  5s  . . .  .1907 
Det  MAM  Id  gr  3*s  8  A.1911 
Haok  Wat  Reor  1st g  5s.  1926 
Head  B  Co  1st  s  fg6s...  1931 

Hoboken  L  Alg  5s 1910 

Iron  SteamboatCo6s...l901 
Mad  Sq  Gard  lstg  5s... 1919 
Man  Beh  HAL  gen  g  4s.  1940 

Newpt  News  BAD  D  5s.l990 
fAOnt  Land  lstg  6s.l91C 
8t  L  Ter  Cupples  8tatlon  A 
_  PropCo  lstg  4*s  5-20  yT'17 
8  Yuba  Wat  Co  con  g  6s.. '28 
Sp  Val  Wat  Works  1st  6s. '06 
Vermont  Mar  1st  s  f  5s.  19 10 

TELE.  A  TELEPH.  BONDS. 
Com  Cable  Co  1st  g  4s..  .2397 

Registered 2397 

Erie  .TAToeltrgsf  5s...  1926 

Met  T  A  T  1st  s  f  g  5s.. .  1918 

MutOnTelOo.  SeeWnUn. 

N  if  A  N  J  Tel  gen  g  5s  oy.  '20 

No  Westn  Teleg.  See  West.  Un. 

West  Union— Col  tr  our  5s.'38 

Fd  and  real  est  g  4*..  1950 

Mut  UnTelsf'a  6s. ..1911 

Northwestern  Tel  7s. . .  .'04 

V.  8.  GOV.  8BCURIT1B8. 

U  8  2s  registered 1930 

US  2s  coupon  1930 

U  8  3s registered... 1918 

U  8  3s  coupon, 1918 

U  8  3s  reg  small  bonds.  1918 
U  S  3s  cou  small  bonds. 1918 

U  S  4s  registered 1907 

U  8  4sooupon 1907 

U  8  4s  registered 1925 

U  8  4s  coupon 1925 

D  S  5s  registered 1904 

U  8  5s  ooupon 1904 

FOR'GN  GOV.  SECURITIES. 
U  8  Of  Mexico  »  f  g  S*  ox  1899 
b  These  are  price*  on    it- 

STATE   SECURITIES. 
Alabama— Class  A  4  to  5.1906 

Small , 

Class  B  5s 1906 

Class  C  4s 1906 

Currency  funding  4s. ..1920 
Dlstof  Columbia— 3-65s.  1924 
Louisiana— New  oon  4s.. 1914 

Small 

Missouri— Funding.  ..1894-95 
Nortn  Car— Consol  4S...1910 

Small 

6s 1919 

80  Carolina— 4*s  20-40.1983 
Tenn— New  settlem't  3s .  1 9 1 3 

Small 

Virginia  fund  debt  2-3S.1991 

Registered , ,, 

6s  deferred  oertfs 


Si* 


F-A 


Price 
Friday, 
Nov.  30. 


J-J 

J-J 
A-O 

J-J 
M-8 

M-N 
J-J 
M-N 
M-N 

J-J! 
F-A 

j-r. 
J-J 

M-8 


Q-J 
Q-J 
J-J 
M-N 

M-N 

J  -J 
M-N 

M-N 
J-J 

(for 
J 


Bid. 

* 

Vl" 


A*k 

84 
78 


29        38 


108 


1  •  •  •  *     •••••> 


Week's 
Range  or 
Latt  Sale. 


Low.  Hioh. 
84*  84W 
78  72* 

110      Aug'00 


30 


30 


118"  Nov'99 


96"  Oct.V9P 


11 


No. 
K 
SO 


Range 

tine* 

Jan.  1. 


Low  f**»* 

81*    84* 
88       84 
110     111 


19        40 


••••t a 


•••a.    »»•:. 


•  * ..  • 
• .... 


.... 
.... 


%- 


J 

F 
F 
F 
Q-  F 
Q-J1 
Q-Jt 
Q-F 

q-f 

Q-F 

Q-J 

bati* 


J-J 


H2* 

'  35     sale 

•no* 

•«*...  ..... 

daily  recoT' 
104*  10."* 
105*  105* 
110      111 
110     111 


lir.*8ale 

115  Sale 

116  Sale 
138  139 
138  Sale 
113*  114 
113*  114 

i  97*  Sale 
of  Ave  doUars 


101     Feb '97 
U8*  J'ly'OO 


101  Nov'00 
l00*Oct.'00 
109     Oou'99 


112     Nov'99 

118         113 
106         105* 
110*  8ep.'00 

•■*..*         .....a 

»ee  tevnth  va 
104*  Nov'00 
104  Oct.'00 
I0t*  Nov'00 
110         110* 


110 
115 

115* 
188 
137* 
113 


110 

116 
116 

118 
1385$ 
Nov'00 


1 
26 


»e  v 


2 
5 
11 
5 
5 


J-J 
J-J 

J  -J 

F-A 
J  -J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


109* 


108* 
100 
102* 
134*, 
108     , 


105     


187* 

112* 

94% 


91* 


••••••     •••••< 


I 13%  Nov'00 

697  97* 

to  the  vownd. 


110  Nov'00 
105  Aug'98 
108*  Oct-'OO 
10S%  Sep.'OO 


121  Apr '00 
108  Aug'00 
109*Feb.'99 


105     Oct'00 


128     Feb.'98 

120     Mar'00 

96  «6* 

94     Oct-'OO 

98%        94* 


6*  Aug'00 


aaa.a    . . ■ • a  i 
.....   . • tttl 


113* lit* 


101      108* 
100*  100* 

•••■••   ••»••« 


109     114* 
104*  107 
109      113 

t«M 

receding.) 
103* 10S 
104  104 
108*  118 
108*  118* 


20 
17 


108*  111* 
114  117* 
114  lis* 
182* 1S8 
131* 1S8% 
112*116* 
118*116)2 

696        97* 


108*  116* 


109* 109* 

102     102* 

iai"  m M 

106* 108* 


105      106* 


180      180 

98*    96* 

eo  » 


85 


.  »  •  •  •     ■•■•• 

6*     10 


•Mo  price  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July   *  Due  May.  i  Due  April.  I  Bonds  due  January.  1  Due  August.   aThese  are  option 

OUT8IDE  SECURITIES  (Given  at  poot  of  7  consecutive  pages).— BANKS  &  MISCELL'S, 


Mleeellancona.   Par. 


Cue*  *  O  Grain  El— Dae. . 
4s. 

Okesebrough  Mfg  Co.ioo 
Chicago  A  Alton  RR—  See 

ChloAAlRy8*i-See  8tk 

Com  stock-  See  Stock 

Pref.— See  SttCkExch. 

Olaflln  (HB)-lst pref.  100 

8d  preferred 100 

Common— See  St.  Ex.  list 
Ool  A  Hock  Coal  A  I,  pf  d. 

lstg  5s  1917 JAJ 

OonsoUd  Car  Heating.  100 
Consol  Firew'ks-Com.100 

Preferred... 100 

Oonsol  Rubber  Tire...., 

Pref 

Corbin  Cabinet  Lock.  100 
Oorbln  (P.  A  F.)  Co.... 25 
Cramps'  Sh  A  En  Bldg.100 
Diamond  Matob  Co..  .100 
Distill.  Co.  of  America, 

Pref a... 

Electric  Boat..,. 

Preferred 

Bleotrio  Vehicle 

Preferred 

Empire  Steel 

Preferred 

Brie  A  Western  Trans. 50 
Fidelity  A  Dep  (Bait). .50 

General  Carriage 

General  Chemical. ....  100 

Preferred. 100 

Qorham  Mfg  Co-Corn.  100 

Preferred 100 

Havana  Commercial 

Preferred 

Heck-Jones-J  Mlll-Pf.lOO 

1st  6s  1922 MA8 

Her'g-Hall-Mar(asst  p'd). 

Preferred  (asat  p'd)  100 
Hoboken  Land  A  lmp't. 

6s 

Illinois  EieoVeh  Trans.10 
International  Blevat.  100 
Internat'l  Pump— Com.. 

Preferred 

Internat  Sliver— See  Stk. 
Do  do       pref 

Do  do    bonds 

Inter-State  Oil 

Don  Steamboat. 100 

6s  1901 JAJ 

John  B  Stetson— Oom.100 

Preferred 100 

Sourneay  A  Bumham.100 

Preferred 100 

Lanston  Monotype.... 80 

Lawyers'  Surety 100 

Lawyers'  Title  Ins. ...100 
Lorlllard  (P)— Pref.. .100 
Madison  Sq.  Garden— 100 

8d6s  1919 MAN 

Markeen  Copper 

Mti  NatConstrnct'n,  pfd 
Minneapolis  Brew  1st  7s. 


Bid. 

Ask 

15 

70 

80 

S65 

365 

Stk-K 

x.  list 

Ex  h. 

i.8l. 

Exch. 

list. 

list. 

101 

103 

101 

103 

88 

44 

85 

90 

55 

60 

15 

80 

65 

75 

a* 

4 

28 

81 

250 

300 

t  85 

91 

68 

72 

138 

134 

5* 

fi* 

28 

£4 

17 

80 

35 

45 

19 

20 

36 

42 

5 

10 

40 

49 

t  50 

1169 

173 

5* 

6* 

57 

68 

95 

100 

118 

130 



10* 

48 

46 
55 

75 

85 
10 

20 

110 

106 

t  1* 

1* 

88fc 

29 

76 

76* 

Eroh. 

list. 

37 

45 

1  97 

1CS 

89* 

69* 

2* 

4 

45 

■  »•■■ 

95 

100 

116 

180 

3 

•  tee. 

90 

30 

70 

80 

95 

106 

155 

175 

100 

105 

6 

7 

40 

a 

8 

n 

18 

108 

Mlecellaneone.  Par-    Bid     Ask 


Monongahela  River  Coal. 

Preferred 00 

Monongahela  Water... 25 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Bnam'g  A  Stamp.  10( 

Preferred 100 

Nat'l  Gramophone. . .  .100 
National  Saw— Pref.. 100 
National  Salt— See  Stock 

National  Surety 10U 

National  Tube  See  NY  Stk 
National  Wall  Paper. 100 
N.  B.  Blec.  Veh.Trans..lO 

NY  Loan  A  Imp 100 

NY  Biscuit  6s  1911.  MAS 
New  Jer  Zinc  A  Iron..  100 
N.  Y.  ELVeh.  Transp.  100 

Nicholson  File  Co 50 

Otis  Elevator— Com...... 

Preferred 

Peck,  Stow  A  Wilcox.. 25 

Pennsylvania  Coal 50 

Pitts  Bess  ALB  ......50 

Pittsburg  Brewing 50 

Preferred  50 

Pittsburg  Coal 100 

Preferred.. 100 

Pitts  Plate  Glass 100 

Planters'  Compress  ..100 
Pratt  A  Whitn— Pref .  100 
Procter  A  Gamble.  ...100 

Preferred 100 

1st  6s—  See  Stock  Exch 

Ro)  al  Bak  Pow  pf 

Rubber  Goods  Mfg 

Preferred 

Russell  A  Br  win 25 

Safety  Car  Heat  A  Lt.  100 
Seacoast  Packing  Co  ..... 

Preferred 

Simmons  H'rdw-Com.100 

Preferred .....100 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  NJ..100 
Stand  Und'rg'dCable-100 
Sloss-Shemeld-  See  Stock 
Southern  Cotton  Oil..  .50 
8tandardCoupler.com. , . , 

Preferred ,., 

Stat  Isl  R  T  1st  6s'13AAO 

2d  5s  1926 JAJ 

Stlllw-Bieroe  A  8m-V.100 

Storage  Power 

Swift  A  Co 100 

1st  5i  1910-1914.. .JAJ 
SusqOoiU  6s  1911. ...JAJ 
TexasAPaolflo  Coal. 100 

1st  6s  1908 AAO 

Title  Guar  A  Trust...  100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Directory-New.  100 

Lhilcn  Copper 

Union  Steel  A  Chain. 


11* 

44* 


16* 
84 
18 
78 
8 


Exch. 
140 

lilxoh. 

t  '  8* 

70 

114 


6* 
t  68 
26* 
90 
t  27* 
425 

*  $1* 
1  38 

t   48% 

25 


165 
24 
46 

480 

198 

list. 

95 

29 

81 

t  62 

116 


140 
185 
140 
680 
753 
809 
Exch 
t  65 
35 
122 


•  •••• 

00 

13 

1C8 

1101 

113 

70 

J107* 

410 

4 

05 

00 

0 

4 


11* 
44* 
41 
100 


85 
21 
85 
15 


List. 
165 
list. 

65 

4 
85 


27* 

91 

29 


£5 

23* 

44 

25* 
83* 
168 
25 
55 


25* 

30 

81* 

69 
125 

23* 

55 
150 
150 
ISO 
700 
760 
210 
.  list. 


40 
126 


66 

14 
.OS 
103* 
120 

87 

'••••• 

420 

6 

60 

'5* 
10 


Mlacellaneone.  Par, 
Union  Steel  A  Chain  pref 
Union  Swltoh  A  Signal.  50 

Preferred 50 

Onion  Typewr— Com. 100 

1st  preferred...  ...,100 

2d  preferred 100 

U.  &  Cast  Iron  Pipe. 

Preferred 


BlQ. 

Ait.. 
30 

•  •  ■  *  • 

t  46* 

46* 

t  70 

73* 

35* 

86 

106 

110 

113 

115 

4* 

5* 

34 

36 

Miscellaneous*  Par 


US  Envelope—  Com.. lOu 
Pref 100 

U  8  Glass— Common. .100 
Preferred 100 

Va.  Coal  Iron  A  Coke.  1 00 
5s  1949 MAS 

Westlngh  Air  Brake... 50 

Worthing.  Pump,  pfd.100 


Bid. 


50 

90 

83 

185 

7 

86* 

fi90* 

110 


Ask. 


83* 
140 
9 
89 


115 


Bid. 

Ask. 

otati 

out. 

475 

480 

195 

800 

500 

290 

240 

850 

85 

•  •  • 

170 

185 

5C0 

„ 

*307 

318* 

3JO0 

tin 

*4C6 

411 

375 

190 

tiOi 

135 

367* 

X 

103 

140 

150 

■  •  •  • 

2500 

3000 

225 

3600 

160 

174 

400 

433 

60 

1700 

128* 

i 

860 

500 

165 

145 

*420 

120 

■  *  •  e  •  • 

515 

58S* 

188 

185 

280 

340 

310 

■••••• 

850 

■  •  •  •  e  t 

260 

»  •  •  t< 

330 

240 

mi 

*•••• 

96 

100 

*315 

*  r  •  •  • 

196 

176* 

* 

600 

195 

Banke. 


Ou 


Brokers 
Mutual*. 

Nassau* 

New  Amst.*. 
NewYork  Cc 
N  Y  Nat  Bx. 
New  York... 
19thWard». 

Ninth , 

North  Amer 
Oriental* ... 

Paclflo* 

Park 

Peoples'* .... 

Phemx 

Plata* 

Prod  Bxoh*. . 
Republlo  .... 
Riverside*... 
Seaboard .... 

Second  

Seventh 

Shoe  A  Le'th 
State*...  (.,. 
State  of  NY' 
1 2th  Ward*.. 
23d  Ward*... 
CntonSq*.... 
West  Side*.. 
Western. .... 
Y/orkvllle*.. 

BB'KLYH. 

Bedford*.... 
Broadway*  . . 
Brooklyn*  ... 
8th  Ward*... 
5th  Ave*.... 

First 

Kings  Co*... . 
Manufact'ri. 
Mechanics*., 
tteoh  A  Tra*. 
Merchants'. . 

Nastau 

Nat  City.... 
North  Side*. 
People's*  ~. 
Soherm'rh'n* 
17th  Ward* 
Sprague 


Bid. 


otatio 
155 
188* 
875 
1500 
130 
300 
100 
90 
UQ5 
176 
170 
429* 
225 
100 
475 
125 
225 
310 
310 
600 
185 
100 
303 
141* 
*105 
100 
225 
375 
400 
235 


Ask. 


(IS. 


210 
340 
110 


100 
385 
100 
880 
190 
370 
100 
385 
370 
170 
190 
150 
106 


180 

180 

t 

101 

180* 

330 


Banks. 


110 
*13* 


320 


85 
110 

•  •  •  •  •  i 

•  •  f  •»( 


•  •  •  »  ■ 
•••»•' 
■  •  •  •  •  i 

306" 
166 
115 
810 


Broker*'  Qu 
26th  Ward*.. 

Onion* 

Wailabout*.. 


Trust  Cos. 

N.  Y.  CITY. 

Atlantic  Tr. . 
Bankers'  Tr. 
Bowl'gGreen 
CtLRltyBAT 
Central  Tr'st. 
Olty  Trust. . 

Colonial 

Continental 
Farm  Ln  ATr 
Fifth  Ave  Tr 


Bid.     Ask. 


otati 
138 
120 
100 


Guaranty  Tr 
Knick'rb'ok'r 
Manhattan . . 
Mercantile  . . 
Merchants'. . 
Metropolitan;  435 
MortonTrust  410 


380 

800 

130 

350 

8000 

300 

800 

890 

14*8 

48u 


on*. 


650 
435 
350 
800 
300 


NYLI  ATr 

N  Y  Sec  A  Tr 
North  Amer. 
Heal  Est  Tr  t 
StandardTr't 
Tr.Co.of  Am. 
Tr.Co.ofN.r. 
Lnlou  Trust. 
OSMtgATr. 
Unit.  States- 
Washington. 

BR'KLYN. 

Brooklyn  Tr. 

Klatbush.... 

Franklin..... 

Hamilton.... 

Kings  Co.... 

L  Isl  L  ATr. 

Manufact'rs. 

Nassau 

People's 

WllllamsbVt 


1S00 

760 

316 

300 

885 

805 

1400 
400 
1600 
390 


418 

165 

375 

355 

850 

855 

367 

M90 

330 

800 


•  •  •••• 

130 


830 

310 

140 

800 

3100 

350 

335 


. . .., 
• . ... 


Banks. 

Broker*'  Gu 

N.  F.  CITY 
Amerioa* ... 
Am  Bxoh . . . 

Astor , 

Bowery*..... 
Broadway.... 
Butoh's&Dr. 

Central 

Chase , 

Chatham ... 
Chemical.... 
Citizens'.,.., 

City , 

Colonial* ... 
Columbia*.. 
Commerce.. 
Continental 
Corn  Bxoh*. , 
Domes.  Exch 
Bast  River. . 
11th  Ward*. 
Fifth  Ave*.. 

Fifth 

First 

14th8treet*. 

Fourth 

Gallatin 

Gansevoort*. 

Garrleld 

German  Am* 
German  Bx*. 
German!**... 
Greenwich*.. 
Hamilton*... 
Hano'r(new) 
HldeAL'ath 
Imp  A  Trad. 

Irving 

Leather  Mfr. 

Liberty  

Llnooln 

Manhattan* . 
Market  A  Ful 
Mechanics'.. 
Meoh  A  Tra* 
Mercantile  . . 
Merch  Bxoh. 
Merchants'. . 
Metropolis*. . 
Mt  Morris*.. 

""•  Banks  marked  with  an  asterisk  (*)  are  State  banks,    i  Purchaser  also  pays 
as  arued  Int.    t  Price  per  share,     *  Sals  at  Stoek  Biea.or  st  a letlon  this  wsek . 


470 

•  •  •••« 

1350 
380 




310 

305 

I 

1650 


•  •  •  •• 

•  •••a 


•  *••• 
•••••ff 
■  ••••< 
•••••• 

338 
810 
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Boston,  Philadelphia  and   Baltimore  Stock  Exchanges — A  Daily  and   Yearly  Record. 


cy*  Share  Price*— Not  Per  Centum  Prices. 


Saturday, 
Nov.  24. 


248* 

157 
*241 

197 

137 

143* 
•127 


2C0 

157* 


197 

137* 

148*, 


35* 

88 

44* 

44* 

139 

139 

85% 

25% 

•22* 

22* 

78 

78 

•12* 

18* 

91 

91 

71 

71 

202 

202 

70* 

71 

8*  9  7-18 

30  11-16    31 

15 

15 

10% 

11 

88 

as 

71% 

72* 

81* 

81* 

85* 

35!« 

17* 

17* 

92% 

92* 

97*  98* 

•87  88 

78  78 
3%      2* 


182 

131* 

118 

116* 

160 

160 

818 

820 

91* 

94 

•830 

18% 

18MS 

59* 

60 

41 

41* 

108* 

109 

49 

5> 

6'.* 

67* 

0* 

9* 

7* 

7* 

101      101 
128     128 

SO        309* 

4%       4% 

123     123* 

12*    12* 
•38%    34* 

02        52* 

6k*    64* 
•  Bid  and 


Monday, 
Nov.  26. 


249ft  250 
157      157* 


13'*  137% 
142      142 
12-1*  126* 
S>7        3«* 
41*    46 
139      iSvi 
26        Lilt, 
22        22 
77%    78* 


91        91 

72        7* 

83*    83* 

202      202 

71  1-16  71* 

m     «* 

31        31* 

15  I 

U* 

28* 

71% 

81* 

35 

17* 

92* 


-18 
UK 

28ft 
7>% 
819* 
35* 
17% 
92% 


96%    93* 


79 
2% 
it 
132* 
118 
159% 
340 

93 
835 

18 

83 

41* 
109 

49 

56 

10 
7* 

17* 
101 


79 
8% 
* 

135% 

no 

180 
332* 

98 
835 

18% 

61 

41* 
109* 

50* 

56W 

H* 
7* 

17* 
101 


29* 

82 

4* 

5 

124 

125% 

12 

12* 

Tuesday, 
Nov.  27. 


319* 
157 

•241 
197 
1»6* 
14  3* 
1*6* 
3d 
4<i% 

■las 

26* 
22* 
78* 
•13* 
91 
70% 


350 
167 

197* 
IS  * 

14  1 
1*8* 

40 

48% 
140 

27 

83* 

79 

13* 

91 

70* 


202      .... 
70*    71* 
9*     10 
31  7-18  32* 

15%  15-10 
11%  12* 
88*  29% 
72%  73* 
81*  82 
35  3  5W 
17  17* 
98*    93 

95  97 

•25  87 

78*  79 

3  3 


51%    51* 
64        64* 
no  •»!•»  wp 


133* 
116 
159 
326 

94 
•880 

18* 

59 

41 
107% 

49* 

56* 

10 
7% 

17 
101 
138 

3* 

4% 

124* 

13* 

34 

52 


135% 
117 
1E9* 
333 

97 
840 

18% 

60* 

41 
109 

50 

57* 

10* 

17* 
101 
128 

82 

5 

124* 

18* 

85 

62* 


talced  nr1««»« 


Wednesday 
Nov.  28 


249 
158% 
■241 
197 
136* 
143* 
128* 

88 

45* 
139 

26 

22 

78% 

13* 

90 

69* 


250 
157 


1S7 

137* 
143* 
12«V, 

39* 

45H, 
139 

86% 

22 

79* 

13* 

91 

70* 


•203 

70*  71  1-16 

9  9  18  11-16 

a 

16* 

'1% 

29 

71% 

81* 

34 

17* 

93* 


11-18 
12 

39* 
71% 
81% 
34* 
17* 
93* 


94 

•25 

79 
2% 
* 
132% 
118 
158* 
324 

93* 
835 

18 

59 

41 
109 

48% 

57 

»% 
6% 
17 
ICO 
128* 
30* 
4% 
124* 
13 
38 
51* 
♦64 
ro»d« 


95* 

28 

79 
8 
* 
133* 
116 
159 
330 

95 
835 

18* 

59* 

41* 
110* 

49* 

57 

10 
7 

17 
101 
139 

31* 

4% 

124* 

13 

40 

58 


Thursday, 
Nov.  29. 


►9 

K 

O 


a 


a  31  9-16 


Friday, 
Nov.  30. 


249*  248* 
•157      157H 
•241      2i3 
193* 195* 
138% 137% 
142* 143* 
•127     128 
88*    38* 
45*     45* 
•138*  139 
26*    26% 
22        23 
79        80 
13%    13* 
•90*    91 
71*    71% 
83*    8'* 
•202     803 
71  1-16  71* 
9*  9  13-16 
81*    31% 
15*     15* 
11*    H% 
28*     89% 
73*    73* 
82        82* 
84        34* 
•17        17* 
93        93* 

94*  98* 

•26  27 

•78  79 

8%  8 

*        % 
132*  133* 
116*  117* 
158      158U 
329     830 
89*    90 
•830     840 
19*    19* 
59        69 
•40*    41* 
109      110 
49*     50 
51*    51* 
9%    10 
•6*       7 
16        16 
100     101 
•188     130 
30%    81* 
4*       4% 
124* 125 
12*     12* 
41        48 
•51%    52* 
•84        65 
31  15-1 « 


ACTIVE  STOCKS. 

IF  Indloatea  unlisted. 


Railroad  Stocks. 

Boston  &  Albany (Boston) 

Boston  Elevated,  full  paid. .        " 

Boston  &  Lowell " 

Boston  &  Maine " 

Chlo.  Burl.  A  Quinoy " 

Chlo.  Juno.  A  Un.  Stook  Yds.       " 

Preferred " 

Choctaw  Oklahoma  A  Gulf. .  ( Phila.  1 

Preferred ...........•■•       " 

Fltohburg,  pref ( Boston ) 

Lehigh  Valley (Phila.) 

Massachusetts  Bleot.  Cos.  ?. (Boston) 

Preferred  ? • 

Mexican  Central •  •  • 

Northern  Central ( Bait. ) 

Northern  Paciflo (Phlla. ) 

Preferred " 

Old  Colony (Boston) 

Pennsylvania. • . . . .  (Phila. ) 

Reading  Company " 

1st  preferred " 

2d  preferred ,       " 

Seaboa-d  AT  Line    (Bait.) 

Preferred " 

Union  Pacific (Boston) 

pT%t  ©rrod  •  •  ■  •  •  •  •  •■         " 

Union  Traction,  *i 7*  paid.  (Phlla.) 

United  Ry  &  Bleo.  Oo (Bait.) 

West  Bind  8treet..... (Boston) 

Miscellaneous  .Stocks. 

Amalgamated  Copper? (Boston) 

Amer.  AgTicnl.  Chemical  T. .        " 

Preferred  ? " 

American  Alkali (Phila.) 

Preferred,  $10  paid ,       " 

American  Sugar  Refining  ?.  (Boston) 

Preferred?... " 

Amer.  Telephone  ATel.Co.?       " 

Boston  &  Montana " 

Butte  &  Boston , " 

Calumet  A  Heola " 

Cambria  Steel,  94*  paid  ....(Phila.) 

Consolidated  Gas ,  (Bait. ) 

Dominion  Coal ...(Boston) 

Brie  Telephone. . " 

Federal  Steel " 

Lehigh  Coal  A  Navigation. . .  (Phlla.) 

Marsden  Co? " 

N->ilonal  Asphalt  ?  ..........       " 

Preferred? " 

New  Bng.  (Jetton  Yarn,  pref.  (Boston) 
New  England  Telephone. ...       " 
Old  Dominion  Copper  T. . . , , ,       " 
Philadelphia  Bleo.T  2* paid  (Phila.). 
United  Gas  Improvement  ?. .       " 

United  States  Oil..... (Boston) 

WelsbaohCo.  (Phila.) 

Westingh.  Eleotrio  A  Mfg. . .  (Boston) 

Preferred , ,.       " 


....10C 
....100 
....100 
....100 
....10C 
....100 
....10C 
....  5C 
....  5C 
....100 
....  50 
....100 
....100 
....100 
....  50 
....100 
....100 
....100 
....  50 
....  50 
....  50 
....  «" 
....100 
....1C0 
....100 
....100 
....  50 
....  50 
....  50 

....100 
....100 
....100 
....  50 
....  50 
....100 
....100 
....100 
....  25 
....  10 
....  25 
....  50 
....100 
....100 
....100 
....100 
....  50 
....100 
....  50 
....  60 
....100 
....100 
....  25 


,..  50 
...  25 
...100 
...   50 

"tBx 


Sales 
of  the 

Week. 
Shares 


188 
2C4 


88 

4,440 

20f 

18 

87,264 

6,1-S 

a- 

3,766 

1,05( 

5,321 

50' 

28 

1,370 

530 

36 

1,285 

4,493 

17,223 

3,438 

16,625 

15,600 

4,747 

1,140 

8,528 

3,731 

286 

15,619 


57 

l,55( 

50C 

23,703 

145 

1,461 

8,910 

7,306 

5 

8,134 

2,678 

544 

836 

4,585 

521 

5,005 

1,314 

99 

268 

51 

8,760 

18,305 

5,56 

555 

2,125 

434 

132 

rights 


Range  of  Sales  in  1900. 


Lowest. 


122 
89 
39 

110 


238  Mar.  15 
T95  Jan.  2. 
241  Jan.  IS 
187  Apr.  1 
119*  Jan.  10 
131  Mar.  12 
Jan. 
May  15 
May  15 
Jan.  2'/ 
2!%  Sept.  25 

15  Jan.  4 
72*  Pept.  27 
10*  Sept.  81 
82*  June  28 
45*  Sept.  29 
70*  Jure  35 

201     Oct.   26 

62*  Sept.  22 

7  7-16SepU24 

24  9-iejan.l0 

12     Sept.  2  i 

8     July  -•  0 

20*  Sepr.28 

44*  Jan.      9 

70*  June  25 

28*  Sept  36 

15*  Sept.  25 

91*  May  29 

81*  Jan.     2 

20     June  2 1 

70     May  2S 

1*  Sept.  24 

*  Aug.  13 

95*  Mar, 

107     Mar, 

135     Oct. 

251     Jan. 

48     Jan. 

895     May  _ 

13*  Sept.  26 

50     Mar.     5 

36*  June  85 

95     June  22 

29*  June  35 

43     Jan.     2 

6*  Mar. 

5     Oct. 

16  Nov 
Oot. 
Oct. 
Mar, 
Julv  _ 
Sept  25 
Nov.  26 
oou  18 
Jan.  1; 
Jan.     5 


96 

121 

14 

3 

*105 

13 

20 

40 

61 


9 

? 

1 
18 

2 
29 


8 
18 
30 
8 
4 
14 
30 


t  950  paid  in. 


Highest 


254  July  17 
160  Oot.  35 
249  Apr.  18 
203*  Jan.      5 

139  Nov.  81 
146  Nov.  17 
127*  Oct.    84 

40  Nov.  87 
4P*  Nov.  97 

139*  Aug.  80 
29%  Apr.  27 
39  Feb.  14 
80  Nov.  SO 
14*  Mar.  1  w 

100  Jan.  9Q 
73*  Nov.  31 
88*  Nov.  26 

209*  May  i 
78     Nov.  19 

10  9-1 6  Apr.  5 
33*  Apr.  5 
17*Apr.  5 
1 3*  May    4 

35  Apr.  87 
74  Nov.  21 
83  Nov.  31 
40%  Mar.  31 
19*  Mar.  80 
94*  Mar.    « 

100*  Nov.  33 

36  Jan.  5 
80*  Mar.  31 

3*  Nov.  16 

1*  Jan.     8 

137*  Jan.     4 

118     Jan.  1' 

N  >v.  83 

Oot    17 

Nov.  37 

Nov.  26 

5*2*  Feb.     8 

62*  June  la 

51     Mar.  81 

122     Feb.  88 

57*  Feb.     8 

58*  Nov.    8 

13     Jan.   38 

9*  Oct.   23 

21*  Oct.  23 

103*  Mar.  38 

140  Jan.  7 
33     Nov.  86 

6*  Jan.  2 
160*  Jan.  11 
25  Jan.  9 
43  Nov.  30 
53  Nov.  17 
86  Mar.  38 
i«5pald. 


161 

341 

97 

835 


INACTIVE  STOCKS 

railroads.— Prices 
Amer.  Railwa  •(Phil)  50 
an  *  Oharlorte(Bait)  100 
Bos  A  Maine  pf.(Bost)10C 
Boston  4  Prov.  "  100 
Central  Mais...     "     100 

Pref "     100 

OonnAPassum  "  100 
Conn  River....  "  100 
OonsolTrPittsT(Phll)  50 

Pref? ,...     "       50 

aa  South  A  Fla.(  Bait)  100 

lit  pref "      100 

3d   pref "      100 

O'rmant'nPass(Phll)  50 
Hestonv  MAT"        50 

Pref "        60 

tnds  Street "     100 

SO  FtS  AM..(Bcst)100 

Pref "      100 

Little  Sohuylk.(Phll)  60 
Maine  Central.  (B  si)  100 
MlneMllASBUFhU)  50 
Keeqnehon'g  V.  "  50 
KorthPenn....  "  50 
Per*  Marqu'te.  (Bost)  100 

Pref "     100 

Phil  Germ  *  N.(Phll)  50 
Phila.  Tiactioa  '■  50 
Bys Co  General?  "  .... 
united  N  J..,  (Phil)  100 
UnPowATrans  "  35 
WestBndpref.(Bost)  50 
West  Jer  A  8  8.  (Phil)  50 
WestNYAPa.  "  50 
Wis  Cent,  new.(Bost)100 

Pref "     100 

Wor  Nash  A  R.     "      100 

MISCELLANEOUS. 
Ailoaei  Mining  (Bost)  25 
Am er. Oement? (Phil) ... . 
Amer.  I.  A  S  . . .     "        50 

Arcadian (Bost)   25 

Arnold  Mining.  "  35 
Atlantic  Min'g.  "  85 
Baltic  Mining..     "        25 

Bath  Steel (Phil)   50 

Boston  aleo  Lt. (Host)  100 
Cambria  Iron., (Phil)    50 

Canton  Co (Bait)  100 

Centen  Mining.  (Bost)  35 

Central  Oil "       35 

Con.  Lake  8up.  (Phil)   50 

Pref "       60 

Danv.Bessemer     "  6 

LeLong  H  &  E  "  1C 
Dlam  State  St  "  10 
TJomlnCoalnf  (Bost)100 
Eoml.onAS.?  "  ... 
EasionCoaEl.(PhU)  50 
JdlaonBlIlJ.  (Bost)lOo 
BleoCoof  Am?.(Pmi)  50 
PrankllnMln'g.(Bost)  25 
general  Bleot..     "     100 

Pref "     100 

Ind-Bgyp  Com?(Bost)100 
TntBntHASM  "  10 
lLt8P&Dynam(Phll)  50 
isle  kcyale?..  (Boat)  25 
Mannfao  Rub.  .(fail)    50 

Pref "       50 

MarylandBrew.  (Bait)  100 

Preferred..    "   100 


Bid. 


NOV. 
36* 
130 
170 

"l*8* 

63 
160 
270 

86* 

es* 

"96* 

73 
148 

48 

78 

35*' 
100 
57 


165 

170 

59 

105 

31 

33 

63 

64 

98* 

«% 

870 

32 

113 

114 

60* 

15 

36 

ISO 


10 
22 

5% 
27* 
28 
18 
188* 


84 

17 

13* 

3'* 

13* 


4* 
113 
27* 


215 

10* 

,6 
167* 
145 

'"2* 

IS* 

38* 

1% 


2W 
8* 


30. 


175 

300 

14 

65 

88  6' 


97 

■*♦»•' 

160 


87 

106 


17 

88 

135 

3* 


33 

28 

88* 


190 


85 

17* 

14* 


114 
28 


16* 
168* 


11 

2* 


39 


STOCKS    BONDS 


MISCBLL.— Conoluded. 
at  •F&enthaler . .  (Boat)  100 
<*s  Telephone  "  10 
NewBngGsAC  ?  "  .... 
NewHavIA  8.  (Phil)  5 
NoAmG  Dredg(Bost)  10 
Old  Col  Mining.  "  26 
Osoeola  Mining.  "  25 
Palmetto  Co.... (Phil)  35 
ParrottSllACop(Bost)  10 
Penn  EleoVeh.  (Phil)   50 

Pref "        50 

Pennsyl  Salt...  "  60 
Pennsyl  Steel?.     "     .t 

Pref? "      100 

Phlla  Co     "        50 

Platt'.rsCjmp?(Bost)100 
yulncy  Mining.  '  85 
Rhode  IslMin..  "  85 
8anta  Ysabel  G     "  5 

Susquel  A  8?.. (Phil)  5 
Tamarack  Mln.(Bost)  25 
Tidewater  St.. .  (Phil)  10 
ToiTington"A"(Bost)  25 

Pref "        25 

Un  Cop  L  A  M'g  "  85 
UnBlLAPowpf  (Bait)  50 
United  Fruit  (Bost)  .100 
Un  Shoe  Maoh..     "        25 

Pref "       85 

US  Mining....  "  25 
USPHorseCoUPhii)  1 
Utah  Mining..  (Bost)4-85 
Warwick  I  AS.  (Phil)  10 
Westm  rel  Coal  "  50 
Winona  Mlnlng(Bost)  85 
Wolverine  Mln.     "       85 

Bonds— Beaton. 

Am  Bed  Tel  4s. .1908  JA 
ATASFgeng4s.'95AAO 

Adjustment  g  4s..  1995 
Boston  Term'l  3*s.  .1947 
BosUnGaslst5s.'39JAJ 

2dM5s 1939  JAJ 

Bur  A  Mo  Riv  ex'pt  6s.  JAJ 

Non-nxempt  6s. '18  JAJ 

SiLk  fund  la.. 1910  JAJ 
Ch  Bur  Ay  4s.l922FAA 

IowaDlv  4s.  1919  AAO 
Chicago  June  Ss.1915  JAJ 
Ch  A  No  M  gu  5s.  '31  MAN 
Chi  A  W  M  gen  5s.'21  JAD 
Curr't  Riv  1st  5s.'27  AAO 
D  G  R  A  W  1st  4s.'46  AAO 
Domin  Coal  lst6s.'13MAS 
Bast'n  1st  M  6s  g.'06  MAS 
Fr  ElkAM  V  1st  6s  '33  end 

Unst'p'd  1st  6s.'8S  AAO 
Illin  8teel  oonv  5s.'10  JAJ 

Debenture  5s.  191 3  A&O 
K  C  CA  8  1st  5s  g.*25  AAO 
K  C  Ft  SAG  1st  7s.'08  JAD 
K  C  F  SAMoon  6s.'28MAN 
K  C  M  A  B  1st  4s.. '34  MAS 

Income  5s 

K  CA  M  ByAB  5s.'29  AAO 
KC8tJoACB7s.*07  JAJ 
LRockAF31st7s.'05JAJ 
Mar  H  A  Ont  6s...'25  AAO 
Mex  Cent  4s  g.  .1911  JAJ 

1st  con  Ino  3s  g  non-oum 

3d  eon  ino  3s  non-oum.. 


Bid. 


190 

8* 
18* 

5* 
1 

3* 
74 

% 

49* 

4* 


75 
95 
38* 
22* 
165 
8* 
8% 
8* 
383 

8* 
27 
87* 
3* 
37 
184 
31 
83* 
11 

"84* 

8* 
67* 

8% 
46* 


I101 

i  88* 

3110 

I  77 
I  16 
{116* 

$1G3* 
S100 

I100 

3103 

3110 

3100 

3103 

i   03* 

{   97 

3110 

*113* 

31S6 

glS6 

i 

«... 


.    93* 

3113 

{119 

98 

68 
{105 
{116 
{105 
1118 

82* 

26 

13 


Ask 


3 
14* 


2 
4 

74* 


50 


23* 
168 
4* 
3* 

398* 

88" 
88* 

4 
38 

s'i* 

24 

lit. 

"85" 


3% 
46 


100 

102 

89 

116 

80 

60 


100* 

95" 

97* 


99 
99 

96 

115 

112* 
93* 
68* 


83 
88 
14 


BONDS 


Boston— Conoluded. 
NewBng  con  gen5s'45  JAJ 
N  B  CotTarn  5s  1929F&A 
NB  Gas  A  Cist  5s..  1987 
New  Bng  Tele  5s.' 16  AAO 

6a 1907  AAO 

NYANBnglst7s.'05JAJ 
latmortSs..  ..1905  JAJ 
Rutland  1st 6s.. '02  MAN 
Torrtngton  1st  5s  1918... 
West  Bnd  St  5s.  .'02  MAN 

4*s 1914  MAP. 

Deb  4 1918  MAN 

Bonds— Baltimore. 

Anacostla  A  Pot 5s 

Atl  A  Ch  1st  7s.  1907  JAJ 

AtlG-Lightlst5sl917JAD 

Atl  Coast  L  ctf s  5s  .  .JAD 

Bait  Belt  1st  5s.  1990MAN 

BaltCPaslst  5s.  191 1MAN 

Bait  Fundg  Ss.1916  MAN 

Exchange  3*s.l930JAJ 

BaltAPlstesml  1911  AAO 

1st  6s  tunnel  1911..JAJ 

Bal  Trao  1st  5s.l928MAN 

Ext  A  Imp  68.1901MAS 

No  BaltDlv  5S.1942JAD 

Conv'rtlble  5sl906MAN 

Central  Ry  6s..  .1912  JA1 

Consol  5s....  1932  MAN 

Ext  A  Imp  5s.l  P32MAS 

Chas  City  Rylst  5s  '23J  AJ 

Chas  Ry  G  A  El  5»  '99  MAS 

CharlCAA  ext5s.l910JAJ 

2d  7s  1910 AAO 

CltyASub  lst5s.l922JAD 
CityA8ub(Wash)lst5i'48 
Col  AGrnv  1  st5-6. 1 9 17  J  A  J 
Consol  Gas  6s..  1910  JAD 

5s 1939  JAD 

Ga  AAlalstpf5sl945AAO 
GaCarANlst5sg.l929JAJ 
GeorgiaPlst5-6s  1922JAJ 
GaSoAFla  1st  5S.1945JAJ 
KnoxvTrao  IstSs  '28AAO 
Lake  R  El  lstgu5s'42M&8 
MaconANlst4*a'90MAS 
Maryland  Brewing  6s  ... . 
Met8t(  Wash)  1st  5s'25FA 
New  Orl  Gas  1st  5s...Var 
NewpNAOPlst5s'88M&N 
Norfolk  St  1st  5s  '44. JAJ 
NorthCent4*s.l925AAO 

6s  1904 JAJ 

Series  A  5s  1926...  .JAJ 

Series  B  5s  1926...  .JAJ 

Pitt  Un  Trao  5s.  1997  JAJ 
PotomVal  1st  5s.l941JAJ 
8ecAvTn(Pltta)5s'34JAD 
Sav  Fla  A  West  5s '  34 AAO 
Seaboard  A  L  4s  1950.... 

Loanoertfs  1902. ...... 

Seab  A  Roan  5s.  1926  JAJ 

DnEl  LAPlst4*s'29MAN 

UnRyA  El  lst4s'49.MAS 

Inoome  4s  1949. ...JAD 

Vlrg  Mid  1st  6s.  1 906  MAS 
2d  series  6a.. 1911  MAS 
3d  series  6s..  1016  MAS 
4th  ser  3-4-5S.1921MAS 
5th  series  5s.l926  MAS 
Va  (State)  3s  new.'32JAJ 
Fund  debt2-3».  1 991.T&.T 


Bid. 

A  eh 

i 

»»»»•« 

1104 

104* 

i   70 

70* 

{103 

{108 

8  

114* 

{109 

{103 

i 

(108 

103 

*••••«. 

•*•••• 

107* 

96 

117% 

104 

•»•■•< 

•  •  •  t  •  • 

110 

123 

»•••■ 

118 

113* 

115* 

»•••• 

103 

103 

181 

123 

100 

118 

120 

117 

118 

105 

107 

98 

100 

108 

..... 

108 

110 

118* 

120 

104 

104* 

117 

114* 

115 

118% 

114 

105 

104 

104* 

125 

113 

114 

95 

96 

116 

>•■••■ 

■••••• 

63* 

57 

«  •••• 

•••••• 

105 

107 

111 

•  a  •  ■• 

117 

118 

109 

125 

125 

114* 

95 

118* 

113 

, 

73* 

73* 

98 

109 

89 

90 

97* 

97* 

76* 

76% 

no 

■•••«• 

119* 

180 

122 

111 

111 

92 

93 

BONDS 


Baltimore— Conolu'd. 
West  N  C  oon  6s.  1 9 1 4  J  AJ 
WeatVaCAPlSt6g. '  1 1 J  AJ 
Wil  A  Weld  5s. .  1935  JAJ 
Bonds—  Philadelphia 
AlleVyEext7sl910AAO 

Asphalt  Co  5s  ti-  ctf s 

Atl  City  1st  5sg..'19  MAN 
Balls  Ter  1st  5s.l986  JAD 
BergABBrewlst6s'21JAJ 
B  Boro  Gas  1st  Ss.'SSMAB 
Cambria  Iron  6s.l917JAJ 
Ches  AD  Canl  st5s. '  1 6  J  AJ 
ChooOkAG  gen  5s'19JAJ 
Cit's'StRy(Ind)oon  5s.'32 
Colum  St  Ry  1st  oon  5s.'8i 
Con  Trao  of  N  JlstSs-.'Sf- 
Del  A  B  Bk  lst7s.'05  FAA 
EastAA  1st  M  5a.'20  M  A: 
Bdison  Elec  5s  stk  tr  ctf  e 
BlecA  Peop's  Tr  stk  tr  ctf  n 
BlmAWilm  1st  6s.'10  JAJ 
Inoome  5s...  .2862  AAO 
Eq  Dl  Gas-L  Istg5s.l92& 
Hestonv  M  A  F  oon  5s. '24 
HA  B  Top  oon  5s.'25  A  fcC 
Indianapolis  Ry  4a..  1933 
K  C  Sub  B  1st  6s..'20  JAD 
Lehigh  Nav  4*s.  .'14  Q-J 

RR4sg. 1914  Q-F 

Gen  M  4*s  g..  1924  Q-t 
Leh  V  C'l  1st  5s  g.'33  JAJ 
Leh  Valext4s..l948JAI- 

2d  7a 1910  MAS 

Conaol6s 1923  JAD 

Annuity  6s JAD 

Nat  Asptalt  col  5s 

New'k  Con  Gas  5s  '48  JAD 
Newark  Pass  con  5s.  1930 
NYPhllANorlst4s  '39JAJ 
Income  4s...  1939  MAN 
No  Perm  1st  4s..'36  MA:N 

Gen  M  7s 1903  JAJ 

Perm  gen  6a  r...  1910  Var 

Consol 6s 0..,.  1905  Var 

Consol  5s  r. ...  1919  Var 

Penn  A  Md  Steel  oon  6a.- 

Pa  A  N  Y  Can  7s..'06  JAD 

Cons  5s 1939  AAO 

Cons  4s 1939  AAO 

Penn  Steel  lst5s.'17  MA1> 
People's  Tr  tr  certs  4s.'4^ 
Phila  Eleo  gold  trust  otfs 

Trust  oertfs  4s 

PhAEr  gen  M  5g.'20  AAO 

Gen  M  4s  g.  .1920  AAO 

Ph  A  Read  2d  5s.'33  AAv 

Consol  M  7a. . 1911  JA1 

Con  M  6s g... 1911  JAL 

Bxt  Imp  M4s  g.'47  AAC 

ConMof '82  4s.'37  JA. 

Terminal  5s  g.1941  Q-i 

PWilABalt4s.l917  A  At, 

Collattrust  43.1921  JAJ 

Read  Co  gen  4s,  1997  JAJ 

Rochester  Ry  oon  5s.  1930 

SohRESidelstSs  g'85JAD 

Soran  Trao  lat  6s  '33MAN 

United  N  J  4s. .  1944  MAt- 

UnTracPitts  gen5s'fl7.TA.i 

We'.sbach  s  f  5s  1930.  JAD 

I  And  interest. 

•Prioe  Includes  overdue 


Bid. 


117 
115 
119 

185 

69 

111% 

93 


Ask 


•  •••• 

118 


•  •••§ 

96 


1C6 

•  Mill 

107 

•  •  •  •  •  4 

iio" 

117 
111* 

90% 

.  ...r . 
•••••• 

53 

•Mill 

*  ••••• 

•  Hill 

100% 

*••••« 

108* 
118 

78 

iia% 

■•■«t| 

no 
79 
•••••f 

108* 

•••••• 

104 

188* 

•••••• 

50 
104* 

103* 

•   •   *    »   i    f 

109 
125 

ise' 

99* 

118 

•  t • ••• 

a  ••  •• 
•  «••■ 

••••• 

127 

•••••• 

•  •••• 

■••vat 

100* 

68* 
130 

189" 
181 

•  ••••• 
>••«•« 
•■•••• 

•  ••*•! 
•• ••*• 

104* 
124 

109* 
89* 

iii* 

114* 

77 

t»l-5C 
OOUIK 

125 

110* 
90 

•  •HM 
•••••• 

pat  4 
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ABSTRACT  FROITI   REPORTS    OF    THE    NATIONAL    BANKS    MADE   TO  THE  COMPTROLLER  APR. 

26,  1900. 

Capital. 

Surplus. 

Deposits. 

Loans  dt  dis- 
counts, flncl'g 

Oold  and 
gold  O.  H. 

Gold 
Treasury 

Silver. 

Silver 
Treasury 

Lcg.tend'rt 
<tU  S.  ct'U 

1900. 

te;£ 

Individual. 

Other. 

overdrafts.) 

certificates. 

certificates. 

certiflc'tei 

deposit. 

3  N.Hampshire. 

82 

$10,896,000 

-  $2,834,086 

$19,641,244 

$349,8?6 

$23,624,259 

$1,076,603 

$43,410 

$155,055 

k$175,167 

»391,777 

54 

5,425,000 

1,356,470 

11,182,114 

790,278 

12,005,557 

452,181 

77,440 

102,491 

138,168 

3,2,365 

*  Vermont...... 

48 

6,760,000 

1,437,47s 

9,612,723 

294,690 

12.362,211 

490,758 

51,890 

87,281 

45,232 

209.579 

;•  Boston..— ... 

38 

37,400,000 

14,212.000 

121,592,085 

4,617,-241 

162,758,349    6,216,935 

6,461,320 

213,090 

3,305,446 

7,019,445 

5  Mass.,  other  . 

2K 

41,307,500 

15,059,496 

91,944,136 

2,241,561 

114,266,481 

3,62O\170 

407,480 

671,685 

1,095,337 

2,826,132 

**  Rhode  Island 

49 

15,140,250 

3,596,481 

17,881,598 

150,838 

28,759,626 

586,157 

125,490 

111,502 

202,293 

630,925 

^  Connecticut... 

81 

20,747,070 

8,093,050 

41,355.732 

1,372,805 

47,613,240 

1,965,493 
14,408,297 

389,150 
7,566,180 

265, 92t 

704,480 

1.170,644 

1  Total  Div.No.J 

562 
44 

137,675,820 

46,5^9,056 

313,209,632 

9,817,239 

401,389,753 

1,607,034 

5,666,123 

12,610,867 

f  New  York  Cit} 

60,770,000 

44  630,000 

434,190,06i 

40,028,455 

535,153,974 

84,008,697 

56,663,100 

715,836 

9,742,699 

45,592,644 

5 

1,352,000 

1,900,000 

13,466.956 

250,993 

11,935,964 

385,077 

482,400 

109,015 

387,977 

773,550 

2  llbany 

2  N.  York,  othei 
-  Sew  Jersey... 

6 

1,550,000 

1,355,000 

11,191,036 

250,54 

11,267,679 

471,645 

368,000 

70,447 

42,455 

663,108 

274 

31,552,840 

10,825,036 

111,225,824 

2,509,f60 

103,881,553 

3,690,1501 

1,032,250 

751,906 

903,496 

3.336,633 

11< 

14,90a,000 

8,549,000 

69,693.353 

1,052,012 

61,722,127 

1,550,536 

592,570 

445,394 

1,116,750 

2,565,108 

^  Philadelphia. 

36 

19,305,000 

16,0s0,000 

111,722,879 

4,919.826 

118,695,039 

11.977,397 

2,612,910 

576,124 

4,881,369 

5,216,916 

.  Pittsburg 

31 

13,250,000 

10,127,000 

73,094,178 

1,425,927 

73,102,777 

3,822,043 

1,918,850 

365.230 

2,398,213 

4,380,168 

4  Penna.,  other . 

377 

41,894,390 

23,786,463 

180.853,012 

3,536,'26' 

140,556,017 

6,780,298 

1,088,800 

1,313,599 

1,933  373 

5.296,975 

{  Total  Div.No.2 

»8r 

184,579,230 

117,252,499 

l,005,437,3u2 

54,003,580 

1,056,315,030 

112686494 

64,758,880 

4,347,551 

21406332 

67,825,102 

(  Delaware.... 
■  Baltimore  .... 

It 

2,133,985 

960,605 

5,719,7  95 

47,500 

6.019,649 

115,199 

31,270 

66,771 

183,117 

146,033 

20 

11,608,260 

4,678,000 

30,949,657 

2,790,441 

39,173,579 

2,115,304 

768,750 

148,124 

1,756,222 

1,908,730 

£  Maryland,  oth 

48 

3,806,700 

1,891,963 

12,189,001 

297,500 

12,378,042 

374,372 

76,750 

103,564 

164,849 

403,638 

S  Washington... 

11 

2,775,000 

1,321,000 

17,258,622 

490,625 

11,369,704 

65,665 

1,289.870 

31,850 

955,263 

1,052,761 

g  Diet.  Col.,  oth. 

1 

252,000 

150,000 

1,247,341 

1,002,515 

139,268 

42,000 

7,950 

28,435 

65,210 

•4  Virginia 

39 

5,048,840 

1,761,050 

19,386,657 

2,896,844 

21,153,100 

691,895 

17,370 

228,933 

216,250 

889,986 

**  West  Virginia 
1  Total  Div.Ko.c 

36 

3,632,230 

1,017,122 

14,650.582 

871,761 

11.973,743 

599,194 

80.260 

102,488 

110.758 

536,166 

174 

29,257,015 

11,779,740 

101,401,658 

7,394,671 

103,070,332 

4,100,897 

2,306,270 

689,680 

3,414,894 

5,002,524 

f  Worth  Carolina 

29 

3,001,000 

863,211 

7,588\$94 

680.66J 

9,258,510 

347,723 

16,250 

166.836 

74  992 

341,545 

|  South  Carolina 

16 

2,023,000 

694,919 

5,943,294 

342,075 

6,941,145 

190,190 

3,920 

138,383 

116,552 

359,944 

Savannah 

2 

750,000 

225,000 

814,72t> 

124,252 

1,710,492 

12,000 

30,000 

31,000 

47,300 

70,776 

Georgia,  oth... 

25 

3,006,000 

1,064,070 

9,152,644 

774.384 

9,191,184 

363,309 

51,830 

212,784 

231,017 

619,114 

15 

1,150,000 

544,480 

6,457,703 

266  64% 

4,464,276 

172,541 

78,150 

156,929 

36,380 

353,960 

-  Alabama .... 

28 

3,320,000 

648,761 

11,502,572 

289,500 

8,6*2,242 

341,171 

195,230 

202,644 

153,707 

524,162 

*  Mississippi 

12 

980  000 

455,500 

4,514,372 

3,071,553 

49,875 

30,640 

118,026 

26,832 

219,656 

*  New  Orleans.. 

7 

2,300,000 

2,640,00" 

17,228,978 

390,533 

14,701,905 

620,254 

338,620 

157,176 

601,590 

882,442 

5  LouisianarOth 

13 

960,000 

422,200 

4,504,694 

4,020,089 

49,694 

87,010 

130,603 

103,536 

124,524 

5 

1,100,000 

610,000 

4,376,549 

3,105,238 

268,672 

568,900 

108,871 

156,762 

598,562 

S  Texas,  other.. 

195 

17,812,000 

4,856,106 

47,436,859 

1,0'64,156 

50,733,444 

1,971,365 

689,480 

964,460 

472.227 

2,413,912 

■  Arkansas 

7 

1,070,000 

292,600 

3,633,634 

99,744 

2,740,555 

75,927 

30,500 

96,353 

44,338 

141,539 

1  Louisville ..  .. 

7 

3,000,000 

647,500 

7,578,90o 

2,187,701 

10,069,522 

684,363 

225.000 

63,881 

23,240 

1,042,877 

1  Kentucky, oth. 

68 

8,000,900 

2,165,478 

18,518,641 

1,572, 86fc 

19,942,451 

924,685 

44040 

168,758 

122,933 

525,791 

|  Tennessee 

48 
477 

7,310,000 

1,748,709 

23,871,171 

519,753 

23.554,520 

917,436 
6,989,205 

286,310 
2,575,940 

396,402 

454,079 

1,246,639 

I  Total  Div.No.4 

55,782,900 

17,8/8,534 

173,123,631 

8,312,278 

172,167.126 

3,113,106 

2,665,484 

9,465.443 

f  Cincinnati.... 
1  Cleveland .... 

13 

7,700,000 

2,675,000 

26.676,810 

4,299,990 

30,273,612 

557,256 

1,245,000 

98,409 

749,745 

3,798,936 

14 

9.900,00( 

2,595,000 

29,962,82; 

500,383 

40,176,558 

1,694457 

543,000 

165,203 

140,732 

2,099,695 

®  Columbus. 

3  'iliio.  other  ... 

6 

2,050,001 

335,000 

8,475,561 

270,847 

7,559,776 

361,705 

111,150 

42,851 

138,625 

846,984 

226 

25,799,270 

7,875,920 

85,263,627 

1,988,126 

79,425,455 

3,650,394 

370,720 

676,557 

420,239 

3,596,020 

•0  Indianapolis. 

4 

2,100,000 

1,100,000 

11,597,21  9 

1,856,255 

8,846,772 

1,505,105 

695,000 

99,136 

150,485 

677,000 

5  Indiana,  other 
^  Chicago 

111 

12,162,00' 

3,667,095 

44,446,828 

1,212,620 

35,643,97" 

2.662,000 

194,370 

408,369 

374,366 

1,547.025 

It 

18,450,000 

9,446,350 

97,790,682 

1,630,216 

128,439,989 

9,381,783 

12,840,050 

722,679 

2,640,596 

16,680,647 

.  Illinois,  other. 

207 

17,498,500 

6,595,90; 

71,954,925 

l,2t  4,928 

65,331,829 

2,849.083 

644,380 

509,652 

538,883 

2,077,454 

«  Detroit 

6 

3,300,000 

608,000 

11,978,080 

797,013 

14,390.590 

1,061,515 

141,990 

145,095 

78,840 

493,010 

9  Miehig*n.other 

74 

8,095,000 

2,605,538 

38,047,723 

775,0  0 

35,689,501 

1,720,197 

110,550 

261,309 

179,330 

978,477 

$  Milwaukee 

4 

2,950,000 

635,t00 

23,840,930 

651,847 

21.652.811 

1,520,285 

680,000 

99,703 

104,591 

1,270,390 

1  WiBConsin,oth 
{  Total  Div.No.5 

75 
756 

6,760,000 

1,714,764 

36,339,449 

631,712 

30,462.99* 

1,468,806 

162380 

235^72 

231,182 

808,627 

116,764.770 

39,854,174 

486,374,651 

15,883,937 

497,893,863 

28,332,586 

17,738,590 

3,464,833 

5,747,614 

34,874,265 

f  Des  Moines... 

4 

800,000 

215,500 

2,637.590 

334,000 

4,713,580 

141,620 

33,340 

66,081 

38,238 

312,119 

i  Iowa,  other... 

171 

12,665,000 

2,937,379 

43,318,655 

931,007 

44,476,738 

1,751,465 

347,990 

349,492 

434,065 

1,239,079 

I  St.  Paul 

5 

3,800.000 

563,500 

12,539.499 

772,325 

11,345,061 

1,967,482 

29,950 

193,393 

120,019 

368,690 

1  Minneapolis.. 

6 

4,000,000 

647,000 

9,853,098 

333.496 

13,952,141 

641,450 

60,000 

93,902 

35,200 

598,742 

1  Minnesota,  oth 

59 

4,515,000 

1,040,050 

21,496,951 

192,500 

18,731,959 

1,129,508 

72,710 

155,669 

93,458 

323,484 

jj  St.  Louis 

6 

11,400,000 

2,750,000 

30,276,378 

3,175,800 

50,919,088 

2,372,253 

3,571,460 

75,227 

1^672,806 

5.8/0,893 

u  Kansas  City.. 

6 

2,550,000 

710  000 

18,785,414 

959,227 

26,050,920 

928,300 

597,920 

207,663 

1,234,787 

949,064 

2  St.  Joseph 

2 

350,000 

109.150 

2,631,776 

97,491 

3,144,297 

111,835 

30,380 

34,719 

165,166 

203,629 

«  Missouri,  oth'r 

60 

3,565,000 

797,450 

11,603.778 

142,500 

10,271,546 

390,691 

63,930 

114,589 

52,579 

402,090 

98 

8,087,100 

1,371.745 

26,205,560 

566,099 

24,890.831 

1,161,176 

95,190 

238,229 

164,350 

829,609 

8 

3,750,000 

409  000 

10,916,368 

86.  ,9>4 

13,264.355 

630,822 

60,500 

145,774 

266,052 

1,297,662 

3 

400,000 

34,000 

1,856,830 

57,000 

1,706,073 

66,765 

25,000 

19,314 

6,291 

126,647 

Nebraska,  oth. 

89 

5.502,500 

1,158,320 

18,298,193 

16,681,547 

653,741 

30,550 

127,266 

82,078 

459,306 

North  Dakota. 

23 

1,450,000 

206100 

5,344,187 

5,4-22,44; 

207,260 

25,000 

44,479 

21,267 

124.520 

South  Dakota. 
.  Total  Dlv.No.6 

25 
555 

1,460,000 

201,020 

5,616,742 

194,676 

4,456,637 

333,640 

37,450 

61,993 

18,177 

180,375 

64,294,600 

13,150,214 

221,441,019 

8,619,115 

250,027,2  *8 

12,488,008 

5,0sl,370 

1,927,790 

4,404,533 

13,285,899 

(  Nevada 

&  San  Franoisco. 

1 

82,00( 

3,000 

498,526 

410,992 

24,280 

3,271 

mm mm      . m 

767 

4 

6,000,000 

2,400,000 

14,646,734 

440,086 

17,176,189 

4.068,991 

500,410 

66,075 

28,125 

15,117 

Q  Oalifornia.oth. 

31 

4,825,000 

1,083,449 

18,411,505 

139,912 

13,521,664 

2,008,727 

33,480 

221,266 

26,616 

100,016 

■J  Portland 

4 

1,100,000 

175.000 

5,416,900 

497,575 

3,301,043 

1,115,205 

43,816 

22,790 

31,093 

a  Oregon,  other. 

23 

1,270,000 

308,500 

6.046,596 

4,278,401 

625,265 

6,060 

67,518 

23,704 

35,697 

ii  Washington... 

30 

9b 

3,222,800 

534.895 

19.839,935 

913,856 

12,065.301 

2,349,972 
10,192,440 

17,540 

179,633 

127,962 

151,495 

[  Total  Dlv.No.7 

16,499,800 

4,504.844 

64,860,196 

1,991,429 

50,753,590 

557,490 

581,579 

229,197 

334,175 

1  New  Mexico.. 

5 

400,000 

83,550 

2,328,242 

1,526.35b 

193,635 

17,171 

75,598 

8 

680,000 

151,500 

3,752,335 

185,439 

2,416,319 

190,885 

10,000 

41,838 

7,210 

117,774 

4 

1,700,000 

450,000 

26,017,251 

841,451 

14,906,478 

3.181,145 

175.000 

78,540 

136,974 

1,147,886 

*»  Jolorado.oth'r 

32 

2,522,000 

635,786 

23,100,994 

239,972 

12,214,695 

1,616,812 

98,980 

150.425 

154,157 

647,610 

9 

550,000 

197,000 

3,593,674 

75,745 

1,680,243 

250,885 

17,770 

24,198 

33,767 

77,425 

*  Montana  . 

"  Oklahoma... 

21 

2,303,000 

393,500 

12,649,293 

287.341 

10,302.906 

839,112 

76,500 

97,259 

39,265 

452,797 

11 

525,000 

40,800 

2,042,293, 

74,902 

1,381,809 

44,817 

5,180 

31,689 

19,255 

69,038 

£  Indian  ler 

18 

980,320 

242,531 

2,008,522 

2,627,098 

60,670 

29,66v 

35,321 

19,984 

60,968 
82,968 

5  Utah 

11 

1,650,000 

398,118 

4,421,453 

3,484,385 

699,778 

3,304,306 
3,066,267 

846,591 

410 

82,229 

99,974 

©  Wyoming 

11 

835,000 

122,750 

258,275 

25,455 

4,2-72 

63,965 
3,770 

1 

50,000 

66,118 

39,842 

56,472 

13,745 

1,110 

2,507 

....   -- 

[  Total  Div.No.8 

131 

12,197,320 

2,715,535 

83,364,562 

2,444.470 

53,482,549 

7-.496.572 

414.610 

586.632 

514,858 

2,799,788 

Total  for  TT.  8 

3,631 

617.051,455 

253,724,590 

'2,449,212,659 

10846671^- 

2,585,099,571 

196694499 

10098933^ 

16,318,205144049035  146198063 

Totals  fob, 
Reserve 

e 

§1 

•  a. 

O 

I 

-it 
3 

•c 

t 

1 

V 
J 

1 

09 

'    -5 

1 

| 

Si 

3! 

| 

■«5 

i 

if 

J 

~s3 

~i 

Cities,  &0. 

| 

£ 

f 

3» 

s^3 

g 

gi 

3 

•3 

•* 

3 

r 

3 

I 

3 

3 
0 

4-7 

fcj 

^ 

rf-> 

|3 

& 

C 

c 

P 

i^ 

In  Millions. 

a 

»5 

23 

7l9 

ft, 

£ 

£ 

e 
to 

1-7 

15 

1 

31 

167 

iiio 

5 
40 

7  6 

S 

3 

22 

Ss 

03 

fcqos 
29  S 

15-0 

09 

17  2 

38 

148 

£* 

§ 

e 

•  B'ds,8t'ks.&c 

163 

535 

73 

3H 

hi 

8T 

128 

144 

25  3 

51 

1.405 

1.180 

2.585 

17 

146 

5 

32 

18 

11 

3-0 

■4 

4 

•6 

68 

10 

S 

28 

4-0 

19 

38 

3 

It 

5> 

10 

5-« 

4« 

44 

3  V 

tt-n 

345 

402 

747 

«  Due  fr. banks 

50 

3? 

J  2 

41 

18 

9 

54 

■2 

5 

2-0 

4*4 

10 

11 

2-o 

71 

41 

48 

7 

17 

80 

12 

14*8 

51 

52 

1*8 

12  1 

329 

335 

664 

16 

15  ' 

>  « 

20 

9 

5 

28 

■1 

2 

1*1 

Vi 

3 

3 

•7 

2- 

20 

14 

2 

•8 

Si 

8 

3 

1-2 

47 

12 

30 

272 

86 

358 
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S 

47 

2 

6 

5 

2 

11 

1 

1 

•7 

11 

4 

2 

10 

11 

18 

•6 

1 

•i) 

1  2 

6 

11 

1  r. 

.... 

.... 

11 

115 

56 

171 

J  Cl'r'g  H.excb 
H  Oth.res'ees.. 

12 

97 

2 

11 

4 

2 

•2 

1 

•  t. 

•1 

•2 

•2 

7 

•4 

•1 

11 

1 

11 

6 

1 

•1 

•6 

143 

4 

147 

3 
269 

22 
Io34 

1 

!47 

6 
235 

5 
132 

3 

71 

1"4 

24'8 

■i-5 

28 

•3 

■5 
23*1* 

1 

67 

1 
6.* 

•3 

li7! 

•6 
24 '3 

1 

•b 

1 

•2 
S~3 

11 

45  -t 

2 
96 

•8 

563 

1" 

29" 

16 
334 

4 

lb^ 

■3 

394 

54 

86 

140 

1     Totals...... 

240 

25M 

30 

2.663 

2.149 

4.812 

f  Capital 

37 

61 

3 

19 

13 

12 

2-6 

•7 

9 

1*1 

3-3 

8 

10 

2-1 

2'1 

18 

33 

3 

•8 

7-8 

11 

2*8 

4 

60 

li 

17 

237 

380 

617 
384 
236 

g  anr.  Auidlv. 

•20 

73 

4 

20 

14 

6 

20 

•8 

3 

8 

l-o 

4 

4 

•e 

11 

13 

■9 

1 

S 

1-8 

6 

11 

8 

3;; 

■8 

1  0 

181 

200 

S  Circulation.. 

s 

21 

1 

7 

6 

4 

•8 

•1 

1 

•2 

2-2 

4 

2 

•4 

•2 

4 

1  4 

1 

•4 

11 

7 

1» 

13 

IV 

1 

0 

73 

163 

S  Duetodep'rt 

126 

471 

25 

117 

74 

34 

17-7 

•e 

18 

4  4 

98 

31 

30 

8'7 

13*6 

99 

12  8 

21 

91 

23  6 

31 

221 

137 

151 

5-a 

26-9 

1.265 

1.29  > 

2.558 

jo  Due  to  bankt 

76 

38)8 

14 

72 

25 

16 

11 

•8 

4 

ra 

77 

19 

14 

2-0 

7'1 

105 

67 

7 

3  8 

1 0» 

is 

27  •« 

9-; 

88, 

11 

8» 

87  6 

»«1 

979 

£  Other  liab's . 

5 
2*i<* 

17 

1034 

47 

235 

132 

71 

24  8 

•2 

2-6 

28 

7-? 

•2 
23  (» 

1 
07 

2 

6^ 

•3 
14-1 

24-3 

1 

24  0 

•3 
.45 -4 

.'iff 

«rt 

•4 

4.V<i 

1 

96 

56: 

•i 
5»1 

33r4 

To^ 

^9  4 

28 
2JM3 

14 
Tl49 

43 

3 

A     Totals . 

■l,8rJ 

December  1,  1900.] 
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ABSTRACT  FROifl   REPORTS    OF    THE!    NATIONAL    K  INKS    MADE 

TO  TUB  OOnprROLLRU  JUNE  29,  1900. 

Capital. 

Surplus. 

Deposits. 

Loans  A  dis- 
'•mints,  (lncl'u 

Gold  and 
gold  O.  H. 

Gold 

Treasury 

Silver. 

Silver 
Treasury 

leg  tend'rs 

1900. 

A  XT.  S.  efts 

82 

Individual. 

Other. 
$335,361 

overdrafts. ) 

certificates. 

certificates 

tertifU'tes 

d  pofii. 

$10,846,00© 

$2,855,186 

$20,514,930 

$24,065,291 

$1,095,779 

$38,'  90 

$162,o39 

$186,030 

»  454,407 

•C  N. Hampshire. 

55 

5,461,850 

1,361,792 

11,358,333 

797,001 

12,248,122 

428,497 

52.680 

116,413 

165,   66 

331,915 

48 

6,760,000 

1,438,198 

10,037,117 

270.895 

12.559,815 

484.817 

61,150 

98, 1"  i 

54,461 

269,535 

38 

37,400,000 

14,212,000 

122,005,986 

4,121,234 

166,944,213 

5,598,418 

6,207,960 

199,938 

3,253,141 

7,704,839 

5  Mass.,  other  .. 

211 

41,317,600 

15.076,046 

89,622,000 

1,971,176 

115,233,630 

3,627,062 

423,960 

612,080 

971,  ^59 

2  372,976 

™  Rhode  Island. 

47 

14.980,250 

3,574,279 

17,536,602 

145,923 

29,565,450 

546,682 

120,680 

110,035 

197,814 

569.196 

sj  Connecticut... 

8S 

563 

44 

20,694,920 

8,097,100 
46,614,601 

41,240,257 

1,261,463 

47,335,732 

1,960,668 
13,741,943 

406,100 

258,587 

60C9181 

1  067,278 

1  Total  Div.No.l 

137,4  60,520 

312.315.225 

8,903,053 

407.952,253 

7,311,620 

1,587,699 

5,42H,t,l* 

12,790,146 

f  New  York  City 

60,800,000 

44.630,000 

421,387,659 

35,081,279 

549,841,139 

78,119,400 

56,0^9,5.0 

763,897 

116/1 13/ 

46,926,587 

5 

1,352.000 

1,900,000 

12.738,524 

190,090 

11,735,696 

576.116 

285,200 

102,268 

428,012 

858,049 

6 

1,550,000 

1,355,000 

10,387,465 

224,5  4C 

11,108  946 

486.19H 

443,000 

80,058 

46,955 

817,956 

2  W.  York,  other 
2  Sew  Jersey... 

280 

31,315.300 

10.839,563 

112,011,774 

2,272,444 

105,511,257 

3,685,095 

1,042,280 

722,608 

868,677 

3,283,230 

114 

14,988,210 

8,571,500 

69,216,318 

1,0')2,597 

62,039,275 

1,531,558 

590,150 

426,161 

1,043.886 

2,462.722 

g  Philadelphia.. 

36 

19,305,000 

16,710,000 

123,236,738 

4,399,284 

122,265,266 

14.236,590 

4,102,480 

483,435 

3,4'3,78) 

2,944.991 

.  Pittsburg 

31 

13.250,000 

10.142,000 

74,752,595 

1,294,107 

77,009,384 

4,102,670 

1,964,250 

358.490 

2,461,952 

4,535  848 

H  Penna.,  other . 

385 
901 

42,228.790 

24,240.238 

180,735,961 

3,076,6<!4 

143,037,819 

6.758,675 

1,077,600 
66,414,490 

1,264,104 

1,885. 27?> 

4,953,294 

1  Total  Div.No.2 

184,789,300 

118,388,301 

1,004,467,034 

47,54-  ,970 

1,082,54*,78 

10949623'  1 

4,20l,'«21 

2175H673 

66,783,277 

(  Delaware 

'  Baltimore .... 

IS 

2,133,985 

985,605 

5,502,620 

47,500 

5,9*4,133 

105.997 

27,980 

74,104 

176,338 

148,955 

19 

11,108,260 

4,439,000 

33,329,155 

2,338,095 

40,319,614 

2,433,767 

690,550 

140,828 

1,672,017 

1,352.980 

®  Maryland,  oth. 
<0  Washington... 

50 

3,924,200 

1,897,076 

12,252,177 

268,500 

12,620,180 

371,829 

83,070 

106,218 

151,339 

377,74© 

11 

2,775.000 

1,321,000 

16,939,007 

452,465 

11,453,414 

58,765 

910,870 

39,523 

712,714 

931,024 

2  Dlst.  Col.,  oth. 

1 

252,000 

150,000 

1,193,585 

... 

1,037,649 

119,850 

4^,600 

4.985 

35,870 

64,700 

**  West  Virginia. 
{  Total  Div.No.S 

40 

5,094,200 

1,781,050 

19,363,941 

2,694,828 

21,354,319 

759,169 

11,400 

197,875 

242,199 

886,062 

38 
178 

3,757,672 

1,030,122 

14,851,702 

799,131 
6,t>00,519 

12,453,370 

542,098 
4,391,475 

113.940 

110,413 

145.159 

566,352 

29,045,317 

11, 603,853 

103,432,187 

105,232.079 

1,879,810 

672,946 

3,135,636 

4,261,813 

(  North  Carolina 

30 

3,006,000 

863.211 

7,313,472 

650,737 

9,462,131 

331,409 

7,720 

154,957 

54,799 

280,540 

1  South  Carolina 

16 

2,023,000 

694,919 

5,428,776 

324,065 

6,938,534 

190,759 

2,210 

119,398 

52,223 

244,853 

2 

750,000 

225,000 

615,558 

125,400 

1,548,911 

19,000 

6,000 

'  35,700 

27,300 

41,154 

Georgia,  oth... 

26 

3,306,000 

1,144,070 

9,8 13,9  ,-9 

707,753 

10,603,613 

384,36b 

50,880 

268>925 

149,72  >, 

481,391 

|    Florida 

15 

1,150,000 

594,480 

6,431.498 

259,014 

4,530,193 

153,257 

72,500 

169,851 

42,302 

282,557 

fl  Alabama  .... 

28 

3,480,000 

603,761 

11,078,665 

251,000 

9,191,492 

377,636 

152,240 

216,626 

142,796 

433,877 

J"  Mississippi 

12 

980  000 

455,500 

4,009,069 

3,455,127 

63,262 

39,000 

121,761 

20,943 

161,510 

m  Sew  Orleans.. 

7 

2,300,000 

2,640,000 

16,981,838 

339,077 

14,191,686 

552,805 

490,010 

145,463 

383,  99 

1,149,198 

8  Louisiana,  oth. 

13 

960,000 

422,200 

4,210,222 

4,468,979 

66,188 

69,690 

109,277 

77,557 

60,638 

5 

1,1C0,000 

610,000 

4,118,495 

3,309,231 

297,885 

627,070 

103,535 

70,601 

295,724 

5  Texas,  other.. 

202 

18,070,000 

4,877,054 

44,661,272 

1,019,005 

52,903,641 

1,875,9=0 

530,030 

993,411 

462,207 

1,839,851 

.  Arkansas 

7 

1,070,000 

292,600 

3,234,316 

89,700 

2,765,838 

107,298 

25,500 

86,213 

46,8   9 

'    113,70 

1  Louisville .... 

8 

4,645,000 

1,647,500 

9,456,228 

2,034,759 

12,757,846 

821,744 

215,000 

81,393 

59,639 

1,192,756 

1  Kentucky,  oth. 

71 

8,147,595 

2,210,728 

18,221,790 

1,553,692 

20,091,223 

898,452 

47,920 

162,661 

130,968 

543,879 

1  Tennessee 

48 

7,310,000 

1,749,709 

22,314,396 

510,353 

23,570,721 

966,431 

213,900 

377,482 

528,237 

1,300,264 

lTotalDiv.No.4 

490 

58,297,595 

19,030,732 

167,389,524 

7,864535 

179,789,196 

7,106,47/ 

2,549,670 

3,145,6d3 

2,249,852 

8,441,936 

f  Cincinnati 

'  Cleveland .... 

13 

7,700,000 

2,675,000 

27,342,278 

3,88^,459 

30,224,98(5 

770,435 

1,395,000 

110,210 

592,704 

2.933,076 

15 

10,158,750 

2,727,000 

31,242,475 

4<>3,033 

40,217,110 

1,614,820 

620,510 

146,944 

219,641 

2,433,493 

6 

2,050,©O< 

397,500 

8,313,917 

250,100 

7,581,149 

378,103 

117,500 

74,532 

79,201 

864,781 

iB  !>iiio,  other  ... 

232 

26,027.320 

7,965,335 

87,272,055 

1,823,658 

80,099,924 

3,493,049 

347,440 

710,823 

348,02© 

3.223,557 

-3  Indianapolis.. 

4 

2,100,000 

1,100,000 

11,931,744 

1,672,366 

8,697,767 

1,563,175 

700,000 

92,915 

185,554 

581,200 

S  mdiana,  other 
E  Chicago 

113 

12,209,50; 

3,692,460 

45,510,545 

1,216,460 

36,020,14« 

2,658,742 

219,980 

456,798 

394,605 

1,448.714 

It 

18,450,000 

9,455,350 

101,704,634 

1,589,352 

138,826,133 

9,862,647 

11,483,620 

772*58' 

4,042.620 

22,325,095 

.  Illinois,  other. 

217 

17,988,405 

6,610,50/ 

74,921,133 

1,557,912 

66,702,609 

2,919,692 

687,630 

590,052 

617,875 

2,125,235 

%  Detroit 

6 

3,300,000 

608,000 

11,962,990 

736,112 

14,086,681 

1,0  7,252 

161,990 

152,966 

117,324 

648,812 

«  Miehig'n.other 

75 

8,112,452 

2,605,538 

38,423,131 

740,8'  0 

34.950,561 

1,774,966 

121,620 

272,642 

216,884 

1,046,025 

fe  Milwaukee 

1   Wisconsin, oth. 

[  TotalDiv.No.5 

4 

2,950,000 

685,000 

21.437,859 

63^,173 

21,358,759 

1,557,985 

680,000 

118,051 

93,173 

754,130 

76 
777 

6,810,000 

1,682,764 

36,576,541 

588,003 

30.610.014 

1,481,640 

157.150 

242,525 

233  538 

664,877 

117,856.427 

40,204,460 

496,639,302 

15,159,428 

509,375,839 

29,102.506 

16,692,440 

3,7  41,046 

7,141,7*4* 

39,098,996 

(  Dee  Moines... 

4 

800,000 

230,500 

2,5U5,713 

308,213 

5,005,545 

146,ooo 

10,3o0 

55,249 

23,98* 

264,605 

i  Iowa,  other... 

178 

12,700,00* 

2,918,229 

43,226,494 

881,178 

44,599,951 

1,648,882 

372,580 

363,882 

334,9  L5 

1,179^72 

I  St.  Paul 

5 

3,800,000 

563,500 

11,730,783 

760,213 

11,732,221 

2,159,101 

45,620 

156,091 

88,722 

364,138 

i  Minneapolis.. 

6 

4,000,000 

647,000 

11,285,785 

316764 

14.295,077 

778.665 

60,000 

76,555 

42,500 

715,6*6 

1  Minnesota,  oth 

65 

4,677,500 

1,014,875 

22,736,529 

192,500 

20,008,702 

970,090 

57,000 

164,249 

107,069 

357,396 

g  8t.  Louis 

6 

11,400,000 

2,750,000 

30,234,737 

2,891,800 

48,967,661 

2,317,819 

3,218,480 

67.048 

1,368,158- 

5,284.242 

h  Kansas  City.. 

6 

2,550,000 

710,000 

19,582,150 

885,777 

25,717,412 

1,106,243 

887,920 

200,988 

1,331,640 

804,099 

£  8t.  Joseph 

2 

350,00( 

111,500 

2,758,324 

89,165 

2,941,792 

128,717 

34,790 

36,479 

206,639s 

184,3  ?6 

*  Missouri,  oth'r 

50 

3,565,001 

804,950 

11,059,385 

128,000 

10,279,707 

364,602 

63,420 

125,437 

71,887 

366,765 

103 

8,182,100 

1.372.744 

26,941,958 

569,122 

24,895,666 

1,209,274 

88,780 

268,201 

168,152 

&&&*28$ 

8 

3,650,000 

411,000 

11,081,117 

875,917 

13,215,323 

867,495 

141,120 

105,831 

223,610" 

1,363,783 

3 

400,000 

34,000 

1,943,475 

49,500 

1,843,253 

67,330 

26.000 

20,234 

9,107: 

108,45© 

I  Nebraska,  oth. 

97 

5.807,500 

1,174,032 

19,348,361 

17,042,972 

728,086 

37,190 

156,866 

82,382 

456,188 

North  Dakota. 

24 

1,475,000 

206975 

4,817,994 

47,500 

5,387,027 

150,478 

45,000 

36,494 

18,204 

126,594 

1  South  Dakota. 

26 

578 

1,460,000 

201,920 

5,602,434 

186,619 

4,387,583 

352,232 

32,440 

56,456 

15,816 

151,517 

1  Total  Div.No.6 

64,817,100 

13,181,225 

225,145,239 

8,182,268 

250,319,892 

12,995,074 

5,120,700 

1,890,«j59 

4,092,784 

12,622,813 

(  Nevada 

1 

82,000 

3,000 

440,666 

368,412 

40,355 

5,235 

■>■         »• 

200 

i  SanFr.&LosA 

8 

7,300,000 

2,592,000 

20,152,728 

598,501 

22,453,274 

4,172,877 

525,000 

141,729 

27,639 

36,666 

<fl  California.oth. 

30 

3,688,450 

891,449 

13,204,604 

10,221,664 

1,223,795 

8,280 

145,833 

16,758 

64,790 

4 

1,100,000 

175.000 

5,740,701 

450,257 

3,429,182 

908,815 

40,909 

26,879 

42,225 

es  Oregon,  other. 

23 

1,270,000 

308,850 

6,003,363 

4,336,929 

604,045 

4,150 

68,531 

17,587 

37,780 

9n  Washington... 

30 
96 

3,222,800 

537,895 

19,558,525 

1,071,210 

12,566,206 

2,486,732 
9,436,619 

19,940 

155,744 

87,470 

148,019 

1.  Total  Div.No.7 

16,663,250 

4,508,194 

65,100,587 

2,119,968 

53,375,667 

557,370 

557,981 

176,333 

329,680 

5 

400,000 

83,550 

2,273,426 

1,557,361 

230,130 

18,500 

20,586 

564 

52,325 

New  Mexico.. 

8 

675,000 

151,500 

3,709,479 

192,968 

2,617,643 

169,950 

10,000 

38,156 

8,906 

114,672 

4 

1,700,000 

450,000 

25,297,069 

882,301 

14,649,499 

2,972,375 

435,000 

172,881 

128.003 

1,065,000 

**  uolorado.oth'r 

33 

2,547,000 

635,786 

23,284,437 

213,616 

12,626,267 

1,852,721 

144,420 

143,608 

135,748 

650,926 

*  Idaho 

9 

550,000 

197,000 

3,615,141 
12,239,233 

75,699 

1,666,470 
11,003,415 

257,306 
793,297 

19,290 
76,500 

17,600 

3",246 

80,393 

fe  Montana 

21 

2,305,000 

393,500 

284,445 

84,833 

35,560 

406,735 

18 

700,000 

42,848 

2,428,466 

119,879 

1,791,963 

68,322 

4,810 

47,446 

17,154 

79,357 

£  Indian  ler.... 

26 

1,159,952 

242,531 

2,011,902 

2,835,707 

60,430 

28,2*0 

38,674 

23,186 

60,809 

C  Utah 

11 

1,650,000 

398,118 

4,824,855 
3,854,942 

651,005 

3,513,838 
3,327,505 

938,478 
225,755 

1,630 

67,402 

72,024 

61,915 

13 

870,000 

122,750 

35,020 

25,379 

3,954 

49,590 

[  Total  Div.No.8 

1 
149 

3,732| 

50,000 

500 

64,710 

46,236 

53,815 

18,865 

1,380 



140 

12,606,952 

2,718,083 

83,603,660 

2,501,169 

55,643,485 

7,587,629 

737,430 

657,945 

45%345 

2,621,862 

Total  for  U.  S.  .. 

621,536,461 

256,249.449 

'.458,092,758 

98,871,910 

2,644,237,193 

193857948 

101263A3U 

16,454,351 

44437981 

146950j22 

Totals  for 

Reserve 

Cities,  Ac. 

In  Millions. 


(  Loans 

£  B'dS,St'kS,&C 

<s  Due  fr. banks 

h  Specie 

§  Not's.ctfs.&c 
■  Cl'r'gH.exeb 
X  Oth.res'ees.. 

I     Totals... 


f  Japltal.... 
g  3ur.  &  undlv. 
"S  Circulation 
■j  Duetodep'ra 
*  Due  to  bank* 
£  Other  liab's 

(,     Totals.  .. 


167 
19 
47 

15 
8 

11 
5 

272 


550 
148 

44 
147 

47 
100 

26 

loeu 


37 

20 

5 

126 

79 

5 

27«1 1H621  48 


61 
73 
23 
450 
429 
20J 


43 

5 

13 

a 

2 
2 

1 

48 


3 
4 

1 
-J  3 
1« 

1 


12^ 
30 
44 
22 
3 
18 

_13 

252 

19 

20 

8 

128 

77 


252 


77 
18 
17 
9 
5 
4 
7 

137 

13 

14 

6 

7b 

27 

1 

1.17 
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11 
11 
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1 
2 
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75 

11 

6 
\ 

■Hi 
17 

1 


75 


11-6 

3'0 
59 

r? 
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•2 
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24-2 
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20 

1-0 
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9 

•1 
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•2 
•1 
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S 
•1 

•7 
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! 

1* 


14 
3 
5 
2 
1 
1 
2 

28 

2 
3 
1 
17 
4 
1 

28 


* 
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•4 
1-6 
fl 
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VX 

11 

8 
•2 
4-1 
•8 
•1 

7-i 


1 
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77 
5-7 
1-2 

1-2 
•1 
•7 

29-4 

4-8 
21 
2-4 
116 
86 

•1 
294 


30 
19 

11 
3 
3 

1 
I 

68 

8 
4 
4 
31 
19 
2 

68 


40 
5 

14 
3 

2 


07 

10 

3 

3 

32 

17 

2 


7-6 
2-6 
2-2 
•6 
•9 
•2 
'5 

146 

2*1 
•« 

•4 
8-6 
2-7 

•2 


67I14-6 


.S3 


8 

4v 

7 

2-5 
•6 
•2 

1-0 

24  •» 

2-1 

1*5 

•2 

136 

7  6 


■44» 


139 
18 
46 
20 
22 
8 
4 

263 

18 

14 

5 

103 

123 


263 


14-1 

4-0 

48 

15 

•6 

•8 

•7 

260 

33 
10 
14 
12-7 
7-5 
1 

^6-0 


3 


21 
3 
6 
!i 
1 


31 

3 

J 

1 

32 

7 


34 


50 

10 

■i-a 
2 
■Jj 


88 


4-4 


26-0 
63 
94 
3-7 

1 1 

11 

•6 
48-1 

7-8 
21 
18 


•8 
■3 
•4 

■1-H24-3 


125 
•1 


H8I481 


09 


49 
16 

14 

7 
5 
•J 
1 


94 

11 

b 

7 

33 

36 

1 


94 


Si 

fcq»9 

287 
61 

17'0 
3» 
l'O 
14 
11 

592 

2*9 

16 

1-9 

23-3 

295 

•1 

."59-2 


•*.s 

JNI 

•es 

|3 

5 

09 

151 

22-5 

46 

58 

80 

62 

16 

49 

15 

.... 

•6 

•7 

18 

14 

33  0 

416 

4-1 

78 

•7 

39 

19 

2-2 

139 

20-7 

124 

70 

-4 
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13  0 

41 'B 

3  4 

3 

1 
10 


10  3 

11 

•8 

•6 

6-2 

1*6 

•1 


14-6 
6-6 

109 

37 

1*1 

■6 

15 

38-B 

17 

10 

14 

26  2 

8-6 


10-s|38  9 


3  J5 

I65 


,,448 
359 
355 
271 
110 
155 
69 

2^767 

240 
188 

84 

1.270 

955 

30 

2,767 


1.196 

416 

336 

85 

37 

4 

_103 

2Tl77 

381 
201 
181 
1.287 
108 
16 

2/177 


Till 

i_ 

2,644 
775 
691 
356 
147 
159 
172 

4944 

621 

392 

265 

2.537 

1.063 

46 

14.944 
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AB8TBACT  VROITK  KEPOUXS    OF   THE    SVATIOMA.1*    BANKS    MADE   TO  THE   OOMPIROLLER  SEPT.  5,  1900. 

Oapital. 

Surplus. 

Deposits. 

Loans  <t  dis- 
counts. (Incl\ 

Qold  and 
gold  O.  H. 

Gold 
Treasury 

SU.VP.T 

[ 
Leg.tend'rs 

\<t  u.  a  ci'ts 

1900 

Silver.      Treasury 
\certific'te> 

$138,373  $222,012 

<irf5 

Individual. 

Other. 

overdrafts.) 

certificates 

certificates 

d*po-ii. 

82 

$10,846,000 

$2,849,741 

$21,833,793 

$328,931 

$24,496,837 

$1,104,335 

$64,74C 

8458,690 

t  N.  Hampshire. 

55 

5,498,300 

1,375,823 

12,284,778 

768,677 

12,415,237 

436,230 

66,09( 

100,184      149,010 

348,184 

46 

6,760,000 

1,436.697 

10,856,668 

256,279 

12.477,270 

458,987 

60,866 

82,(30        57,842 

226.099 

38 

37,400,000 

14,212.000 

119,640,329 

3,922,957 

169,240,6241  5,682,713 

5,978.160 

209,414  3,031,238 

8.137,298 

,5  Mass.,  other  .. 

209 

41,102.500 

15.106,355 

93,538,190 

1,830,823 

116,749,034    3,657,673 

434.290 

683,531 

997.3-5 

2  538,015 

w  Rhode  Island. 

45 

14.680.25C 

3,435,55! 

17,405,131 

142,221 

28,779,326 

546,021 

115,550 

108,556 

190,416 

520.792 

^  Connecticut... 

84 

20.635  050 

8,076,350 

42,911,892 
318.470.7M  1 

1,204,074 

48,109,154 

1,953,467 
13,839,426 

434,060 
7,163,750 

254.574 

642,760 

1.080,036 

1  Total  Div.No.) 

561 

I3t>,922,100 

46,492,517 

8,453,962 

412.267.4S2 

1,576,1,62 

5,290,t>t>i 

113,309.114 

f  New  York  Oiti 

44 

62,80i»,OOf 

47,390,000 

420,67  5,6H. 

32,768,065 

569.911,103 

80,712,194 

71,619,270 

738,453 

11167163 

49,874,731 

5 

1,352,00( 

1,900,000 

12.465.397 

187,559 

11,154,985 

438,140 

376,90( 

88,653 

595,166 

771,740 

6 

1.550.00C 

1,370,000 

8,067,275 

211,54? 

11,012.574 

498,155 

420.76C 

83,95E 

41,122 

991.164 

2  ».  York,  othei 
«-  Sfew  Jersey.. 

281 

31,516.210 

10.900.653 

119,611,837 

2,105,53b 

105,990,24"^ 

3,730,527 

1,111,430 

786,762 

904,502 

3.272,886 

115 

15,068.355 

8,672,754 

73,461.509 

956,212 

63,102,170 

1,584,904 

534,070 

444,796 

1,251.296 

2,548.839 

g  Philadelphia. 

36 

19,905,000 

17,275,000 

115,228,948 

4,067.682 

127,152,369 

14,182,757 

3,701,740 

532,278 

3,945,713 

2,887.225 

.  Pittsburg 

31 

13,250,000 

10,345.000 

76,355,544 

1.222,92? 

78,698,280 

4,061,417 

2,288,100 

392,691 

2,098,440 

4,019  876 

H  Penna.,  other 

402 
920 

43,051,321 

24,632.354 

189,171,739 

2,901,848 

145,173.360 

6,732,895 

1.153,990 

l,275,51c|2,190  387 

5,141.336 

(  Total  Div.No.2 

188.492,886 

122,485,761 

1,015,037,916 

44,4*1,370 

1,112,195,090 

1119409M9 

81,206,260 

4,343,  1<i4|22193779 

69,507,797 

f  Delaware 

'  Baltimore  ... 

18 

2,133,985 

989,600 

6,252,695 

47.500 

5,9l0,6yl 

106.474 

28,920 

66,9»5 

166,744 

149,603 

19 

11,108,260 

4,566,850 

29,029,007 

2,216.800 

39.930.364 

1,859,208 

1,091,890 

113,83'. 

1,299,661 

1.503,170 

_  Maryland,  oth 

5S 

4,014,400 

1,936,650 

13,912,474 

257,500 

12,939,595 

385,149 

98,490 

92,226 

215,524 

452.401 

•d  Washington.. 

11 

2,775,00( 

1,321,700 

17,090,606 

428,636 

11,730,387 

172,398 

812,130 

29,54V 

570,588 

1,293,446 

2  Diet.  Col.,  oth 

1 

252,00( 

150,000 

1,120,305 

1,020,467 

92,268 

42.00C 

1.476 

39,095 

65.835 

m  Virginia 

«  West  Virginia 
[  Total  Div.No.3 

43 

5,171, 00( 

1,827.100 

20,473,458 

2,583.794 

21,3-25,098 

718,384 

18,960 

208,907 

257,016 

877,068 

40 

186 

3,849,660 

1,075,672 

15,548,823 

762,059 

12,^52,701 

583,313 
3,917.195 

111,140 

112,481 

142,435 

566.271 

29,304,305 

11,866,572 

103,427,368 

6,29o,289 

106,70   ,293 

2,2oj,53C 

625,456 

2,691,063 

4,907,794 

f  North  Carolina 

31 

3.0J3.500 

906351 

7,477,058 

63D.54 

9,414,3^8 

32>,r>6i 

6,040 

136,09; 

47,004 

287,?  90 

1  South  Carolina 

17 

2.083,000 

702,530 

5,171,644 

313,30 

7,367,468 

117. 24^ 

50i 

91,681 

52,021 

219,396 

1  Savannah 

2 

750,000 

225,000 

644.387 

126,923 

1,684,157 

15,033 

14,000 

29,420 

20,296 

45  000 

Georgia,  oth.. 

27 

3,556,000 

1, 219.070 

10.220,46^ 

733,042 

12,137,322 

431,503 

39, '8" 

254,813 

161,607 

401.638 

16 

1,155,000 

607,600 

6,435,411 

258,595 

4,534,80( 

142,420 

62,500 

159,80) 

30,152 

294,913 

S  Alabama  .... 

28 

3,480,000 

609,858 

10,938,380 

251,000 

9,307,930 

458,008 

163,340 

223.716 

133,358 

427,872 

jj  .Mississippi 

12 

980000 

460,900 

3,87-4,627 

...   -. 

3,487,26j 

75,6^9 

30,000 

100,247 

26,944 

195,175 

j  New  Orleans. 

7 

2,300,000 

2,645,00- 

1 6,340,  z29 

312.352 

14,743.112 

587,925 

388,180 

128,428 

458,632 

864,051 

S  Louisiana,  oth 

14 

985,00( 

429,200 

3,967,79^ 

4,851,74t 

67,014 

39,390 

106,076 

39.31J 

93,897 

5 

1,100,000 

610.000 

4,364,191 

3,777,681 

3  32,020 

485,150 

118,248 

67,525 

403,144 

2,  Texas,  other.. 
,  Arkansas 

21? 

18.518,920 

5,108,324 

45,384.917 

992,33.' 

58,616.136 

l,550,lc,9 

480.130 

891,117 

410,885 

1,859,119 

7 

1,070,000 

295,500 

3,102,316 

87,97' 

2,966  026 

97,*35 

13,00( 

80,462 

54,613 

145,8?  6 

|  Louisville .... 

8 

4.645,000 

1, 652,501 

8,785,156 

2,029,174 

12,8o'8,176 

705.42.: 

205,100 

79,901 

31,072 

895,271 

1  Kentucky,  oth. 

73 

8,197,595 

2,200,011 

18.970.220 

1,550,(161 

20,403,24: 

887,49? 

67,920 

162,653 

104,173 

478,626 

|  Tennessee 

50 

7,337,645 

1,773,577 

22,032,77,' 
167.763.612 

49^,441 

23,830,308 
189,929. 69- 

871,5^2 
6,664,316 

231,010 
2,228,440 

320,144 

333,680 

1,033.391 

(.  Total  Div.No.4 

515 

59,201,060 

19,445,4-1 

7,789.751 

2,885,^04 

1,982,273 
497,462 

7,644,939 

(  Cincinnati ... 
!  Cleveland  .... 

13 

7,700,000 

2,-75,000 

27,141,272 

3,778, 295 

30,375,212 

091,75- 

1,302,000 

94,314 

2,844,857 

16 

10.400,00( 

2,727,000 

32,873,323 

448.912 

43,070,763 

1,890.5  07 

761.380 

184,186 

218,512 

1,938,013 

®  Columbus 

6 

2,050,00. 

417,50( 

9,133,421 

244,5t9 

7.852,669 

39b\0*5 

84,400 

73.026 

125,992 

695,798 

H5  Ohio,  other  ... 

242 

26,365,760 

8,113,115 

88.^69,683 

1,739,57!: 

84,096.771 

3,556.446 

362,636 

683,449 

384,858 

3,400,148 

V  Indianapolis. 

4 

2,100,000 

1,130,000 

11,760,178 

1,766,344 

8,889,657 

1,495,980 

703,(00 

79,79: 

115,043 

462,000 

5  Indiana,  other 

119 

12,514,50! 

3,699,1  tO 

45,968,704 

1,198,872 

36,.  62,30 

2,712,09 

262,520 

403,665 

337,994 

1,492.790 

S  Chicago 

14 

19,250.000 

9,180,000 

102,942,777 

1,401,942 

142,379,828 

11,029,290 

9,877,240 

733. 56? 

5,298,959 

20,942,906 

.  Illinois,  othbr. 

226 

18, 4g3,0i'; 

6,744.72c 

73,923,094 

1,435,815 

68,294,920 

2,878.510 

720,:-70 

54  6,524 

569,264 

1,994,566 

«  Detroit 

6 

3,300,000 

613,000 

13,751.147 

692,816 

15,222,936 

1,2  31,522 

156,990 

144,278 

212,4^6 

996.433 

«  Michlg'n.othei 

77 

8,171,533 

2,626,188 

40,314,099 

699,8  I 

35,927,807 

1,782,329 

142,270 

267,145 

215,971 

950,791 

^  Milwaukee 

1   Wisconsin, oth 

[  Total  Div.No.  E 

5 

3.250,000 

737,500 

24,272,049 

597, -73 

21,336,343 

1,499,845 

6*0,000 

103,037 

83,600 

1,064,533 

8j 

810 

7,062,701 

1,742,372 

38,460,893 

530,620 

31,279,222 

1,467,984 

197,130 

247, (  9; 

203  134 

707,321 

120,647, 580 

40,505,558 

514,4  10,641 

14,534,933 

524,988,43i 

30,632,343 

15,249,9a  0 

3,565,032 

8,263, 2s5 

37,490,156 

f  Des  Moines.. 

4 

800,00( 

230,500 

2.614.272 

295,500 

5,111,297 

141,504 

32,980 

37,868 

37,134 

353,336 

1   Iowa,  other.. 

192 

13,235,0*  0 

2,982,274 

46,426,487 

849,350 

46,363,442 

1,752,927 

371,650 

371,156 

349,816 

1,328,855 

I  St.  Paul 

5 

3,800.000 

667,000 

12,675,316 

717,997 

11,473,668 

1,843,579 

40,480 

109,067 

92,658 

294,015 

1  Minneapolis.. 

6 

4.000,000 

697,000 

10,5  07,4  30 

296,486 

14,301,624 

734,892 

50,000 

91,401 

28,75( 

346,677 

|  Minnesota,  oth 

72 

4,882,040 

1,058,001 

22,622,634 

156,432 

19,349,8:- 5 

935,187 

63,000 

154,994 

99,360 

354,985 

g  St.  Louis 

6 

11,400,000 

2,775,00( 

30,810,865 

2,782,359 

51,848,69b 

2,458,625 

3,603,250 

48,348 

1,613,826 

4,417.016 

h  Kansas  City.. 

6 

2.550.00C 

713,50 

19,402,265 

841,377 

26,415,237 

1,255,233 

993,120 

187,006 

820,998 

773,635 

*j  St.  Joseph.... 

2 

350,00( 

111,500 

2,889,718 

86,017 

K,947,888 

123,065 

29,150 

38,106 

221,537 

1-6,678 

»  Missouri,  oth'j 

53 

3,650,00( 

812,35< 

11,345,707 

122,000 

10.128,209 

377,920 

47,430 

134,520 

72,731 

321,834 

.?  Kansas 

|S  Omaha 

110 

8,417,36' 

1,416.876 

29,195,081 

535,70( 

25,237,534 

1,219,732 

109,750 

263,325 

200,430 

859,778 

b 

3,650,000 

416,000 

10,919,756 

840,755 

13,353,927 

949,4d5 

135,000 

137,939 

272.C01 

938,446 

3 

400.00C 

40.000 

1,939,185 

45,50( 

1,813,173 

67,152 

25.000 

21,972 

97 

73.724 

Nebraska,  oth. 

99 

5,915,000 

1,220,155 

20,057,625 

17,189,107 

747,489 

44,620 

144,195 

77,171 

4?  0,986 

North  Dakota. 

27 

1,525,000 

208.075 

5,015,981 

46.021 

5,459,008 

146,200 

20,630 

41,487 

6,v:92: 

161,206 

South  Dakota. 
.  Total  Dlv.No.f- 

28 
621 

1,502,500 

205,420 

6,051,125 

182,015 

4,382,890 

380,325 

13,133,265 

43,200 

27,960 

57,999 

18,0   8 

173,974 

66,076,900 

13,553,650 

232,503,447 

7,797,509 

255,380,535 

5,584,02( 

1,839,384 

3,910,aui 

11.025.195 

f  Nevada 

i  SanFr&LosA 

1 

82.00C 

3,500 

432,791 

411,955 

4,139 

1,935 

8 

7,300,000 

2,725,000 

21,787,927 

691,644 

23,023,226 

4,678,328 

524,260 

156,251 

76,416 

67.826 

«3  Californla.oth 

30 

3,697,61( 

910,778 

13,407,213 

10,790,695 

1,251,358 

8,370 

129,592 

25,378 

78,709 

"3  Portland 

4 

1,100,000 

185.000 

5,474,600 

451,602 

3,366,326 

998,78? 

23,132 

11,004 

53.774 

eg  OreKon,  other. 

23 

1,270,000 

310.35C 

6.307,409 

4.505.39C 

564,305 

4,350 

63,045 

14,003 

34,538 

pL|  Washington.. 

31 

97 

3,250,000 

o  o  y  .  o  o  t. 

20,934,488 

1,158,088 
2,301,334 

12,720,90b 

2,275,254 

35,060 
572,040 

137,696 

116,407 

133,497 

[  Total  Div.No.1; 

16,699,610 

4,694.464 

68,344,428 

54,818,506 

9,811,225 

513,855 

243,2081 

370,279 

5 

400,000 

88,675 

2,075,924 

1,405,30) 

216,960 

18,000 

21,821 



56.201 

New  Mexico.. 

9 

710,000 

170.25C 

3,558,211 

191,71  f 

2,613,42( 

161,945 

10,24c 

46.283 

11,345 1 

129,217 

4 

1,700,000 

450,000 

26,313,484 

683, 12f 

14,550,517 

3,084,970 

445.CO0 

88,502 

360,002 1 

1,195,000 

♦J  Colorado  ,oth'r 

36 

2,622,000 

690,286 

24,900,512 

201,113 

12,806,504 

1,476,71c 

206,900 

142.067 

160.3111 1 

655,104 

®  Idaho 

9 

550,000 

200,000 

3,799,084 

72,894 

1,590,44? 

213,965 

11.32C 

20.498 

29,236 

89,715 

fe  Montana  .... 

21 

2.305.00C 

401,500 

13,360,265 

262,768 

9,745,462 

829,547 

76,580 

74,572 

29,365' 

436,768 

~  Oklahoma.... 

24 

865,100 

51,465 

2,956,208 

129,070 

2,257,516 

82,354 

10,840 

57,977 

29,635 

89,907 

£  Indian  ler 

30 

1,316,890 

255,581 

2,306,634 

3,031,306 

60,650 

34.46' 

47,76b 

35,764 

76,953 

5  Otah 

1C 

1,600,000 

398,118 

5,071,630 

636,37.' 

3,270,49v 

817,137 

6,630 

47,446 

6,974 

85,803 

O  Wyoming 

14 

855,000 

124,250 

3,948,413 

45,78( 

3,330,233 

257,173 

200 

30,208 

5,803 

61,546 

1  Alaska 

1 

50,000 

500 

117,882 

44.36C 

56,614 

38,309 

...     .. 

1,380 

... 

4,076 

{  TotalDiv.No.8 

162 

13,003,99i 

2,830,625 

88,408,247 

2,267.20. 

54,657,818 

7,239.723 

820.170| 

578.572 

66-.4S7 

2,880 

Total  for  U.S.  ..' 

3,872 

830,3*9,<31 

261,874,568 

2,508,366,440 

93,862, 34t 

2,709,946,856 

197178482 

1150l8l4> 

L5.927.919  452435,  9  1 

47135,^68 

Totals  fob 

Reserve 
Cities,  Ac. 

In  Millions. 
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15S 

1.48» 

1.331 

3.7 1 0 

30 

144 

5 

37 

30 

11 

3-0 

4 

4 

■t 

7-6 

18 

6 

3-6 

41 

30 

4" 

3 

•* 

6j 

15 

6-2 

44 

5b 

3-v 

H-6 

360 

436 

786 

»  Duefr.bank? 

49 

3^ 

11 

4(1 

19 

11 

5( 

■2 

4 

Vb 

5-5 

13 

13 

3> 

88 

53 

51 

8 

3-e 

97 

15 

31  "8 

90 

74 

1-6 

13  c 

371 

36o 

736 

1.1 

164 

3 

93 

9 
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If 
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10 

•1 
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•  Cl'r'g  H.exob 
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1 

10 

3 

3 

'2 

1 

•1 

•1 

•2 

9 
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1 

•J 

1  f 
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!' 

1 

•7 

130 

.1 

133 

5 

35 

1 

7 

6 

3 

1£ 

•I 

1 

•8 
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1 
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•b 

3 

b 
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16 

1 

li 

3C 

IS 
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16 

68 

103 

17t 

374 

1067 

45 

353 

140 

73 
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il-4 

37 
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38-« 

67 

68 

152 

35^ 

376 

■218- 

37 

96 

48-^ 

97 
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34' 

•13'.' 

101 

418 

3.806 

2  2  1 1 

5.048 

37 

63 
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30 

13 

11 

3-f- 

•7 

9 

11 

4-f 

h 

10 

3-i 

31 

19 

31* 

3 

* 

71- 

11 

3-9 

4  0 
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11 

17 

34  4 

386 

■M 

2  3nr.  &und,v. 
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41 

74 
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14 
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3  0 
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8 
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4 
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•* 
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•6 
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1 

•4 

18 

7 

19 

n 

3> 

•e 
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03 
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31 

119 

7h 

31 

17  6 

■t 

17 

4-4 

10  b 

31 

33 

94 

13- 

104 

11 

35 

fi 

34^ 

31 

33 

13H 

33-6 

5f 

■27  t 

1.3  HO 

i.:i4-2 

3.603 

■a  Dae  to  banfr 

83 

431 

16 

84 

38 

lb 

0 

■It 

3 

-0 

79 

18 

17 

3-f 

8-6 

133 

8-1 

7 

5-2 

136 

38 

347 

14-0 

72 

If 

10  1 

99'i 

103 

1.097 
46 

£  Other  halve  . 

4 
374 

17 
1007 

45 

1 

353 

llll 

1 
7i 

348 

•8 

1 
37 

7  5 

*4 
384 

3 
«7 

1 
68 

1 
15  8 

75- 

1 
37« 

X 

37 

»e 

•4 

1 
97 

«4< 

•1 
34  4 

■4 
4.1-P 

Toi 

41  8 

3S 
3>f»« 

18 

M4I 

3 

^     Totals . 

5.04N 
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[titfjestmjmt  attd  Railroad  Itxtjelligpewje, 


RAILROAD     EARNINGS. 

The  follewing  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Latest  Gross  Earnings. 


Adirondack 

Ala.  Gt.  south.. 
Ala.  Midland... 
Ala.N.  O.ATex 

N.O.AN.E... 

Ala.  A  Vicksb. 

Vioks.Sh.AP. 
Allegheny  Val. . 

Ann  Arbor 

An.Was.ABal.. 
Ark.  Midland... 
Atoh.T.AS.Fe. 
Atlanta*  Char. 
Atl.  Knox.ANo 
Atlanta  AW.  P. 
At.Val.VstaAW 
Austin  AN'west 
Bait.  &  Lehigh. 
Bait.  A  Ohio..) 
B.AO.  Sou'w.  s 
Bang'rAAro's'h 
BathAHam'nde 
Bellefonte  Cen. 
BridgtonA  8.R. 
Brunsw'kAW'st 
Buff.R'oh.APltt 
Buffalo  &  Susq. 
Bur.C.Rap.AN. 
Canadian  Pao.. 
Cent,  of  Georgia 
Central  N.  E.... 
Central  of  N.  J 
Central  Pacine 
Cent.  Pa.  &  W. 
OharleBt'nASav 
Chattan'ga  So. 
CheB.  A  Ohio... 
Chic.  &  Alton 


Septem'er. 
Septem'er. 
October . 
Septem'er. 
Septem'er 
3d  wk  Nov 
October... 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
October.. 
October.. 
Septem'er 
August... 
Septem'er 
2d  wk  Nov 
3d  wk  Nov 
Octot>er. 
October . 
Chic  &  East.  III.  1 3d  wk  Nov 
Chic.  Gt.  West'n  3d  wk  Nov 


Week,  or  Mo 


Septem'er. 
3d  wk  Nov 
Septem'er. 
as  Pacini) 
IstwkNov. 
IstwkNov. 
IstwkNov. 

July 

3d  wk  Nov 
Septem'er. 

August 

October... 

August 

October... 
Septem'er. 
October . . . 

June 

Septem'er. 

October... 


Ohio.  Bur.  AG.  ( 

t.m.  i 


Chlc.Ind.AL... 

Ohio.  Mil.  ASt.P. 
Chio.AN'thw'n. 
Chic.  Peo.  ASt.L 

St.L.C.  ASt.P. 
Chic.  R'k  LAP. 
Chic.St.P.M.AO 
Chic.Ter.Tr.RR 
Choo.Ok.&Guli 
Cin.N.O.AT.P. 
Cin.Ports.&Vir 
Ol.O.Ch.Ast.L. 

Peo.  &  East'n. 
Cl.Lor.&Wheel. 
Col.  Midland.... 
Colorado  A  So. . 
Col.New.ALau. 
Col.Sand'yAH. 
Cornwall  ALeb. 
Cumb'1'd  Valley 
Denv.ARioGr.. 
DenverASo'w'n 
Det.AMaokinac 
DuluthS.S.AAtl 
E.  St.  L.  A  Car 
ElglnJol.AEast 
Erie, 
Ev'ns.AInd'plis 
Evansv.  &T.H. 
Find.  Ft.W.AW. 
Ft.  W.  A  Den.  C 
Ft.W.ARioGr.. 
Gads.  <&  Att.  U.. 

Georgia  RR 

Georgia  A  Ala. . 
Geo.  So.  AFla.. 
Gila  Val.  G.  AN. 
Gr.Tr'nkSyst'm 

Det.G.H.AM. 
GreatNorth'n— 

St.  P.  M.  &  M.. 

East  of  Minn . 

Montana  Cent 
Tot.  system. 
Hooking  Valley 
Hous.ATex.Cen 
Illinois  Central. 
Illinois  South'n 
Ind.Deo.  &West 
Ind.  111.  &  Iowa. 
In.&Gt.N'rth'n 

JInteroo.  (Mex.) 
owa  Central... 
Iron  Railway. . . 
Kanaw'a&Mlob 
K.C.F.So'tt&M. 
K.C.Mem.&Bir. 
Ran.  C.N.  W... 
Kan.  City  Sou.. 
K.  C.  Sub.  Belt. 
Lenigh  A  Hud. . 
Lehigh  Val.  RR. 
Leh.  V.  Coal  Co. 
L.AW.-B.  Coal. 
Lex'gtonA  East 
LonglalandRR 


3d  wk  Nov 
3d  wk  Nov 
Ootober... 

October . 


Current 
Year. 


18,308 
46,053 
82,901 


Previous 
Year. 


Septem'er. 
Septem'er. 
3d  wk  Nov 
October . . . 
3d  wk  Nov 
October . . . 
3d  wk  Nov 
3d  wkNov 
ifd  wk  Nov 

July 

Septem'er. 
Septem'er. 
3d  wk  Nov 
Septem'er. 
Septem'er. 
3d  wk  Nov 
Septem'er. 
Septem'er. 
2d  wk  Nov 
October . . . 
October . . . 
Septem'er. 
3d  wk  Nov 
3d  wk  Nov 
Ootober . . 
Septem'er 
3d  wk  Nov 
October . . . 
3d  wk  Nov 

June 

October... 
Septem'er 
2d  wk  Nov 
IstwkNov. 

October . . 
October . . 
October.. 
October . . 
3d  wk  Nov 
Septem'er 
October.. 
Septem'er 
August 
Septem'er 
3d  wk  Nov 
WkNov  10 
3d  wk  Nov 
October . . . 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
Ootober . 
3d  wk  Nov 
3d  wk  Nov 
Ootober . . 
October.. 
October.. 
Octoher . . 
Septem'er. 
Septem'er. 


3.— 

33,000 

17,000 

17,0i0 

298.335 

34,634 

5,193 

8,806 

5,070,447 

224,040 

40,384 

63,48i 

20,673 

13,196 

14,351 

4,110,601 

128,996 

3,706 

3,502 

3,359 

62,327 

95  576 

78,827 

89,969 

619,Ool> 

135,954 

58,96* 

el028815 

1,819,049 

2,814 

50,323 

1,604 

314,023 

800,493 

5.164,236 

131,075 

129.650 

75,911 

851,60k 

4,184,225 

132,879 

2,460,515 

1,080,907 

27,5  J  6 

*350,000 

85,426 

44,053 

393,351 
48,194 
39,486 

179,C0e 

391,46b 
13,603 
21,666 
17,836 

108,148 

211,100 

200,972 
69,858 
41,818 
13,613 

179,190 

3,118,901 

6,811 

28,502 

11,595 

163,074 

17,802 

1,536 

38,533 

93.236 

107,75r/ 
24,416 

450,754 
20,727 

2,325,735 

505,065 

192,526 

3,023,32t 

105,908 

456,123 

3,309,986 

10,525 

57,245 

104,621 

114,859 

75,000 

41.126 

4,306 

16,145 

124,677 

41.953 

37,273 

86,019 

10,687 

31,638 

el645122 

«879,000 

e471,018 

27.294 


Jan.  1  to  Latest  Date. 


Current 
Y"%r. 


22,152 
45,580 
78,539 

26,000 

17,000 

13,000 

306,732 

29,456 

6,140 

8,481 

4,509,943 

202,687 

40.087 

59,931 

16,493 

9,995 

18,212 

3.745,598 

117,927 

3,841 

3.689 

3,747 

64,632 

96,421 

82,695 

95,798 

697,00< 

141,953 

68,168 

el443536 

1,878,827 

2,406 

40,468 

2,049 

268,107 

760,011 

4,816,612 

117,972 

130,346 

83,440 

953,271 

4,270,02c 

127,690 

2,419,468 

1,098,985 

25,632 

*134,896 

99,413 

35,403 

346,744 

47,209 

40,828 

151,911 

379,305 

12,456 

19,402 

22,945 

99,024 

216,201 

209,083 

63,179 

51,701 

13,589 

166,021 

3,410,696 

7,707 

28,632 

12,160 

143,806 

9,704 

1,677 

31,71c 

88,516 

101,521 

28,452 

497,191 

20,527 

2,748,884 
485,816 
181,855 

3,416,555 
104,880 
476,583 

3,012,462 


144,229 

1,817,818 

715,518 

1,606,971 

648,787 

597,956 

1,935,087 

1,510,464 

50,477 

66,134 

40,1 14,773 

1,647,795 

363,170 

508,802 

177,517 

75,975 

105.344 

36,741,757 

963,800 

20,276 

35,339 

29.440 

501.841 

5,099,804 

533,432 

4,305,659 

26,601,270 

5,761,596 

557,030 

12.547,256 

13,749,573 

16,648 

557,038 

90,122 

12,745,31ft 


Previous 
Year. 


153,064 

1,749,540 

612,973 

1,389,660 

627,663 

5o9,504 

1,750,896 

1,430,761 

47,012 

78,175 

34,800,723 

1,426,930 

328,7a2 

454,882 

98,706 

63,089 

103,057 

31,244,261 

793,010 

20,344 

26,293 

27,081 

492.450 

3,599,725 

649,579 

4,407.410 

25,336,416 

4.051,925 

597,457 

12.311,182 

13,253,864 

14,425 

516,987 

70,146 

11,012,161 


40,412,998 

4,676,263 

6,101,544 

3,668,168 

36,642,747 

35,762,312 

1,161,242 

18,355,152 

7,290,361 

1,206,216 

*  2,449,473 

4,423,633 

326,852 

15,240,462 

2.111,39> 

1,919,489 

1,286,290 

3,231,36c 

128.768 

976,452 

227,462 

758,322 

9,730,4*5 

1,848,669 

710,358 

2,284,885 

132,696 

1,650,217 

27,757,399 

296,977 

1,254,776 

89,157 

1,198,854 

4/7,611 

12,97i 

1,549,393 

645,476 

993,720 

284.03! 

19.983,672 

841,776 

18,740,165 
3,300,52b 
1,638,394 

23,679,085 
4,123.698 
2,619,94* 

28,172,221 


63,836 

86,802 

113,625 

76,500 

43,454 

6,101 

14,698 

110,450 

32,961 

34,970 

87,378 

10,867 

41.662 

e2475563 

C2418.356 

elll9349 

24,010 


37.750,012 

4,318,867 

5,667,521 

3,415,473 

35,797,175 

34,440,571 

1,059,000 

16,375,663 

7,549.801 

1,110,924 
•1,457,906 

4.233,927 

271,093 

13,644,669 

1,816,113 

1,615,589 
935,931 

2,822,899 
113,938 
732,746 
181,545 
682,121 

8,512,827 

1,529,278 
560,4  82, 

2,091,025 
118,588 

1,491.685 

26.738,909 

323,034 

1,247,770 
98,374 

1,118,700 

428,143 

9,603 

1,421,017 
583,820 
843,568 
306,314 
19,235,978 
848,150 

17,850,452 
2,538,687 
1,616,112 

22,005,251 
3,109,334 
2.487,699 

24,463,567 


436,857 


3,597,720 

3,428,600 

1,960,108 

54,108 

748,875 
5,178,034 
1,551,992 

317,283 


386,190 

20,145,896 

14,669,988 

7,623,768 

261,389 

3,583,759 


Roads. 


389,215 


3,603,840 

3,409,630 

2,036,351 

51,281 

596,318 
4,598,428 
1,349,730 

278,279 


408,628 

19,845,473 

15.263.300 

7,105,65  7 

186.681 

3.502.687 


Latest  Gross  Earnings. 


Week  or  Mo 


Long  Is.  System 

Los  Aug.  Term. 

Louis.Ev.A8t.L 

Lou.  H.  ASt.L.. 

Louis.  ANashv. 

Macon  ABirm.. 

Manlstique 

tMexloan  Cent. 

Mexioanlnter'l. 

tMex.  National. 

Mex.  Northern. 

i Mexican  Ry... 

Mexican  So 

Minne'p.  ASt.L. 

M.St.P.AS.St.M 

Mo.  Kan.  &  Tex. 

Mo.Pao.AIr'nM 

CentralBr'oh. 

Total 

Mob.Jao.AK.G 

Mobile*  Ohio.. 

Mont.AMex.G'f 

Nash.Ch.ASt.L. 

Nevada  Central 

N.Y.C.&H.R.. 

N.Y.Ont.AW. 

N.Y.  Susq.  AW. 

Norfolk  &  West. 

North'n  Central 

North'n  Pacific. 

Ohio  River 

Ohio  Southern. 

Pao.  Coast  Co... 

PaoifloMall 

Pennsylvania^ . 

Penn&No'w'n. 

Pere  Marquette 

Peo.  Deo.  &  Ev. 

Phila.  A  Erie... 

Phil.  Wilm.AB. 
Pitts.C.C.ASt.L 

Pitts.Bes.AL.E. 

Pitt.  Ch.AY'ny. 

Pitts.Llsb.&Wn 

PittB.AWest'n.. 

Pitts.Cl.ATol. 

Pitts.  Pa.  A  F. 

Total  system . 

Reading  Co.— 

Phil.  A  Read. 

Coal  Alr.Co.. 

Tot.both  Co's. 

Rich.Fr'ksbAP 

Rio  Grande  Jet 

Rio  Grande  So. 

Rio  Gr'de  West. 

St.  Jos.  A  Gr.  I 

St.L.Ken'etASo 

St.  L.  A  N.  Ark. 

St.L.Van.AT.H 

St.L.ASanFran. 

St.L.  Southwesi 

San.Ant.AA.P 

SanFran.AN.P 

S.FePres.APh 

8av.Fla.AWest. 

Seaboard  Air  L. 

Sher.8hrev.A8o 

Sil.  Sprs.  O.  A  G. 

So.  C.&  Ga.Ext 

So.HavenAE.. 

So.  Miss.  A  Ark 

So.  Pacific  Co.  6. 

Cent.  Pacific. 

Gal.Har.AS.A 

Louls'a.  West. 

Morgan'sLAl 

N.Y.T.  A  Mex 

Tex.&N.Orl. 

So.Pao.ofCal 

So.P'o.ofAriz 

So.Pao.ofN.M 

Southern  Ry.... 

TerreH.AInd. 

TerreH.APeor 

Texas  Central. 

Texas  A  Pacific. 

Tex.8.V.A  N.W 

Tol.AOhioCent. 

Tol.P.AWest... 

Tol.8t.L.AK.C. 

UnlonPao.  RR. 

Oreg.RR.A  N 

Oreg.Sh.Line 

Total 

Wabash 

W.J'rseyASea't 
W.V.Oen.APitt 
Western  of  Ala. 
West.N.Y.APa. 
Wheel.  A  L.  E.  ( 
Olev.C.&Soi 
Wisconsin  Cent 
Wrights  v.  AT'  n 
YazooAMiss.  V 
York  Southern.. 


Current 
Year 


August 

October  .. 
3d  wk  Nov 
2d  wk  Nov 
3d  wk  Nov 
October . . . 
October.. 
3d  wk  Nov 
ieptem'er. 
3  d  wk  Nov 
Septem'er. 
WkNovlO 
l  stwkNov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
WkNov.  24 
October... 
October . . . 
Ootober . . . 
Septem'er. 
October . . . 
Ootober . . . 
Septem'er 
3d  wk  Nov 
Octobers... 
3d  wk  Nov 
3d  wk  Nov 

July 

Septem'er. 
Septem'er. 
October . . . 
Septem'er. 
aa  wkNov 
4thwkJuly 
Septem'er. 
October... 
October . . . 
3d  wk  Nov 
Septem'er 

June , 

3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  Nov 

October . . . 
October... 
Ootober ... 
Septem'er. 
Septem'er. 
3d  wk  Nov 
3d  wk  Nov 
October . . . 
October... 
August... 
October . . . 
3d  wk  Nov 
3d  wk  Nov 
Septem'er. 
October... 
2d  wk  Nov 
Septem'er. 

July 

2d  wk  Nov 
Septem'er. 
Ootober... 

July 

October . . 

Septem'er. 

Septem'er. 

Septem'er. 

Septem'er 

Septem'er 

Septem'er. 

Septem'er 

Septem'er. 

Septem'er. 

Septem'er. 

3d  wk  Nov 

Ootober... 

Ootober... 

2d  wk  Nov 

3d  wk  No\ 

Septem'er. 

3d  wk  Nov 

3d  wk  Nov 

3d  wk  Jul  j 

Septem'er. 

Septem'er. 

Septem'er 

Septem'er. 

3d  wk  Nov 

Ootober... 

Septem'er. 

Septem'er. 

4th  wk  July 


Previous 
Year. 


3d  wk  Nov 

3d  wk  Nov 
Septem'er. 
Ootober . . . 
Septem'er. 


S 

646,972 

12.388 

4  0,261 

12,769 

57o,390 

11,075 

4,061 

309,723 

435,421- 

131,912 

68,81ft 

90.2C0 

12,720 

59,237 

94,556 

378.072 

608,000 

21.000 

629,000 

2,708 

C562.400 

109,377 

a725,243 

2,970 

5,027,623 

e282,022 

163,049 

276,074 

618,107 

705,823 

33,426 

52,547 

484,471 

308,366 

7,718,578 

54,987 

148,374 

23,161 

502,898 

946,781 

1,694,225 

46,444 

16,07  6 

4,809 

35,206 

20,002 

10,110 

69,697 

el878281 

el021046 

2,899,327 

75,552 

58,780 

11,290 

94,300 

130,650 

13,139 

10,049 

182,376 

217,675 

203,343 

252,075 

98,815 

18,296 

341,324 

824,124 

18,250 

11,463 

29,629 

6,435 

19,206 

5,780,176 

1,819,049 

514,736 

137,296 

596.124 

23,737 

21i.24t 

1,572,92  V 

292,174 

155,262 

674,962 

154,174 

59.730 

22,676 

257,599 

16,500 

49,22? 

22,480 

37,225 

2,398,063 

756,518 

880,489 

4,035,070 

345,875 

237,330 

95,32ft 

71,482 

114.100 

60,071 

92,000 
17,02 
592,679 
8,257 


Jan.  1  to  Latest  Date. 


Current 
Year. 


626,900 

8,86. 

45,298 

12,189 

573,920 

7,418 

6,544 

317,917 

357,011 

138,059 

58,307 

77,6v>0 

10,033 

62,435 

115,873 

313,179 

649,000 

30,00) 

679,000 

2,008 

C527.041 

102,556 

a643,366 

1,955 

5,005,877 

«454,265 

233,308 

262,328 

772,407 

712,461 

31,311 

55,710 

477,240 

271,310 

6,976,278 

59,164 

143,073 

25,610 

528,816 

991,981 

1,739,726 

46,963 

17,919 

4,088 

38,388 

21,104 

10,662 

69,039 

e2517143 

e3389460 

5,906,603 

73,103 

45,6^3 

12,060 

96,500 

133,227 

11,900 

8,163 

181,836 

155,487 

149,754 

265,992 

92,7  b  8 

21,211 

326,671 

718,911 

11,790 

23,052 

24,200 

5,55c 

11,799 

5,817,986 

1,878,827 

605,281 

106,766 

574,840 

31,201 

158,56^ 

1,592,977 

285,16<: 

155,421 

668,363 

145,742 

46,17  3 

12,675 

217,496 

10.901 

45,86fl 

19,300 

42,036 

2,218,164 

680,311 

749,804 

3,648,279 

336,192 

220,330 

S6.511 

68.716 

119,000 

57,201 

106,49* 

15.357 

595,849 

9,372 


3,281,092 

133,718 

1.789,483 

555,782 

24,661,761 

77,218 

96,442 

15,409,216 

3,926,653 

6,935,892 

507,fc75 

3,893,900 

710,545 

2,610,934 

4,180,474 

11,687,246 

26,636,032 

1,203,518 

27,839.550 

115,851 

c4.881.294 

1,158,379 

a5,846,908 

25,274 

45,732,480 

3,924,945 

1,747,232 

13,293,375 

6,316,071 

28,165,917 

1,303,721 

455,501 


Previous 
Year. 


9 

3,252,402 

100,730 

1,603,977 

520,603 

22,863,071 

53,981 

70.836 

13,566,590 

3,413,647 

6,196,706 

602,192 

3,9 1 2,900 

645,699 

2,511,597 

4,144,549 

10,764.847 

24,624,444 

1,128,729 

25,753,173 

72,392 

C  4,253,021 

1,075,883 

a5,280,4l5 

17,914 

42,909,143 

4,040,695 

1,879,271 

11,234,653 

5,841,971 

25,734,154 

1,060,147 

401,934 


2,774,575 
69,970,484 

519,688 
7,261,925 

524.544 

4,203,617 

9,412,787 

15,703,174 

2,160,660 

143,923 

29,003 

1,221,861 

704,464 

268,665 
3,533,425 

22,108,910 

19,523,906 

41,632,816 

770,421 

402,351 

482,833 

4,277,326 

1,135,984 

87,708 


2,736,090 

59,437,784 

499,783 

6,498,885 

464,332 

3,698,394 

8,727,287 

14,736,882 

1,633,284 

135,716 

22.854 

1,046,020 

546,359 

223,634 

3,050,254 

20,046,571 

22,574,204 

42,620,775 

698,063 

308,727 

438,499 

3,376,511 

1,149,641 

82,639 


1,619,079 
7,854,483 
5,495,718 
1,464,331 
831,658 
853,168 
3,474,580 


427.475 

197,471 

218,508 

26,954 

152,169 

46,691,505 

13,749,573 

4,481,767 

1,016.303 

4,810.913 

195,234 

1,552,05s 

13,024,028 

2,760,801 

1,477,451 

28,531,738 

1,343,147 

414,518 

397,721 

7,934,136 

93,180 

2,250,419 

997,441 

965,729 

17,458,896 


6,637,321 


14,930,970 
3  059,521 

544,030 
2,075,556 

2,549,712 

4,788,296 

119,982 

4,012,012 

6»,133 


1,529,491 
6,;  78,800 
5,045,214 
1,402,568 
801,652 
781,859 
2,872,752 


308,287 

241,885 

187,376 

21,528 

102,688 

43,827,061 

13,253,864 

4,346,786 

1,000.308 

4,852,545 

202,806 

1,4  01,291 

1), 762,932 

2,521,128 

1,431,040 

25.917.263 

1,252.073 

357.520 

281,417 

7,118,754 

63,968 

1,769,067 

914,273 

1,038,170 

15,352,404 


5,707,585 


13,786,727 
2,718,321 

494,182 
1,938,058 

2,187,568 

5,002,249 

101,231 

3,872,352 

61,802 


*  Figures  for  Ootober  are  for  the  railroad  only,    t  Mexican  currency.    §  Covers  results  of  lines  direotly  operated  east  of  Pittsburg. 

t  Includes  Chesapeake  A  Ohio  Bo'western,  Ohio  Valley  and  Chicago  and  Texas  for  both  years. 

a  Includes  Paduoab  A  Memphis  Division  from  July  1  in  both  years. 

b  Does  not  include  the  Austin  A  Northwestern,  the  San  Antonio  A  Aransas  Pasa  or  Houston  <fe  Texas  Central  system. 

e  Results  on  Montgomery  Division  are  include  *  in  1900.  from  Jan.  1  and  In  18  99  after  July  1. 

d  Includes  8t.  Paul  A  Duluth  from  July  1, 1900.       e  Anthracite  ooal  miners  strike  this  year. 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  third  week  of  November  our  statement  covers  58 
roads  and  these  show  0*87  per  cent  increase  in  the  aggre- 
gate over  the  same  week  last  year. 


3d  week  of  November. 

1900. 

1899. 

Increase. 

Decrease. 

Alabama  Gt.  SoutherD. . . 

9 
46.053 

$ 
45,580 

$ 
473 

S 

34,634 

29,4S6 
96,421 

5,178 

Buffalo  Rooh.  &  FlttsbV. 

95,576 

845 

Burl.  Ced.  Rap.  &  North. 

89.969 

95  798 

5.829 

619.00C 

697,0  i0 

78.0d0 

135.954 

141.953 

5.999 

Chesapeake  &  Ohio 

314,023 

268.107 

45.916 

Chicago  &  East.  Illinois. 

131,075 

117,972 

13,102 

129,650 

130,345 

695 

Chlo.Indian'lis  &  Louisv. 

75.911 

83.440 

7,529 

Ohioajro  Milw.  &  St.  Paul 

851,602 

958,271 

•  •-•■f 

101,669 

Ohio.  Term.  Transfer    - 

27,5 1 6 

25.632 

1,884 

mm 

Cin.  N.  O.  &  Tex.  Pacific. 

85,426 

99,413 

mmmm 

13,987 

Olev.  Oin.  Chic  &  St.  L.. 

393.351 

346,744 

46,607 

mmmm mmm 

48,194 

47,209 

986 

Clev.  Lorain  &  Wheel'g.. 

39,436 

40,828 

1,342 

Col.  Sandusky  &  Hook'g. 

21,666 

19,40 1 

2,264 

mmmm 

Denver  &  Rio  Grande... 

211,100 

216,200 

5,100 

Bvansv.  &  Indianapolis, 

6,811 

7,707 

•«••*.•• 

896 

Evansv.  &  Terre  Haute. . 

28,502 

28,632 

,,„,,., 

130 

Ft.  Worth  &  Rio  Grande. 

17,302 

9,704 

7,598 

....  ...« 

38,533 

31.713 

6,820 

Hocking  Valley........... 

105,908 

104,880 

1,028 

Intern'l  &  Gt.  Northern. . 

114,359 

113,625 

1,234 

41.126 

43,454 

2,328 

KanawiiaA  Michigan... 

16,145 

14,698 

1447 

Kan.  City  Ft.  S.  &  Mem.. 

124,677 

110,450 

14,227 

Kan.  City  Mem.  &  Birm. 

41,953 

32,961 

8,992 

mmmm . „_. 

Kansas  City  Southern.... 

86,019 

87.378 

1,359 

Kansas  City  Sub.  Belt.... 

10,687 

10,967 

180 

Louisv.  Bvansv.  &  8t.  L. 

40,261 

45,298 

5,037 

Louisville  &  Nashville .. 

573.390 

573,920 

530 

Mexican  Central......... 

309,72  i 
131,912 

317,917 
133,059 

8,194 

6,147 

Minneapolis  &  St.  Louis. 

59,237 

62,435 

->••-••• 

3.198 

Minn.  St.  P.  &  S.  Ste.  M.. 

94,556 

115,873 

.*••      -.. 

21,317 

378,0  2 

313.179 

64,893 

Mo.  Pacific  &  IrouMt.... 

608,000 

649,000 

*•«  •«• 

41,000 

21,000 

30.000 

mmmm 

9,000 

Hob.  Jackson  &  K.  City . . 

2,703 

2,008 

700 

276,074 

262,328 

13.746 

Northern  Pacific. ....... 

705.823 
33,426 

712,461 
31,311 

"2,115 

6,638 

148  374 

14  *,073 

5,30i 

Plttsb. Bess  &  L.  Erie... 

46,444 

46,963 

519 

Pittsburg  AWertern 

69,697 

69,039 

658 

mmmw     - - - 

Rio  Grande  Southern.... 

11,290 

12.060 

770 

Rio  Grande  We  stern 

94,300 

96,500 

mmmm  -  — «•• 

2,200 

St.  Louis  <te  San  Fran.... 

217,675! 

155,487 

62.188 

■  »»■ 

Bt.  LoDis  Southwestern.. 

203,343 

149,754 

53,589 

674,962 

663,363 

6,599 

Xexas  &  Pacific. ......... 

257,599 
49,225 

217,498 

45,865 

40,101 
3,360 

Toledo  &  Ohio  Central... 

Toledo  Peoria  <fe  West'n. 

22,480 

19,800 

3,180 

345,875 

336,192 

9,683 

Wheeling  &  Lake  Erie.  > 
ClevePd  Canton  &  So  $ 

60,071 

57,201 

2,870 

Wisconsin  Central....... 

92,000 

106,496 
9,428,420 

426,739 

14,496 

Total  (58  roada) 

9,510,225 

344,934 

Ret  increase  10-87  p.c).. 



— 

81,805 

For  the  second  week  of  Nov.  our  final  statement  covers 
66  roads,  and  shows  0'12  per  cent  decrease  in  the  aggregate 
over  the  same  week  last  year. 


2d  week  of  November. 

1900. 

s 

9.880.413 
83,815 
12,769 
18,296 
22,676 

10,017,969 

1899. 

Increase. 

$ 
367,010 

""580 

"io'.ooi 

377,591 

Decrease. 

Previously  rep'd<62  r'ds) 
Burl.  Ced.  Ran.  <ft  North. 
Louisville  Hend.  &  St.  L. . 
Santa  Fe  Pres.  &  PhcBnix. 

8 

9,878,511 

105,436 

12.189 

21.211 

12,675 

10,030,022 

* 
365,108 
21,621 

"2,915 

Total  (66  roads) 

Net  decrease '01 2  i>.  O.K. 

389,644 
12,053 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 

reported  this  week. 

. Gross  Earnings. — 

Ourrent     Previous 
tear. 


Roads. 

Aiabama  Gt.  So'th.aOct. 

Jan.  1  to  Oct.  31.. 

July  1  to  Oct. 
Atch  T  &S.  Fe..b 

Jan.  1  to  Oct. 

July  1  to  Oct. 

Buffalo  Gas  Co Oct. 

Bufl.  R.  APittbs.b.Oct. 
Jan.  1  to  Oct.  81... 
July  1  to  Oct.  31... 

Buflalo*  S'sqneh.a.Oct. 

Jan.  1  to  Oct.  31... 

July  1  to  Oct.  31... 
Canadian  Pacific. a. Oct. 


196,879 

1,682,700 

692,417 


Tear. 

9 

200,44  9 

1,606,203 

709,701 


• — Net  Earnings. . 

Ourrent     Previous 


Tear. 
9 

69,470 
472,123 
209,429 


Tear. 
9 

67,826 
475,325 
233,717 


31.... 

Oct.  5,070,447  4,509.943  t2,241.454  tl,958,849 
31. ...40,114,773  34,800,723  1«,*27,263  12,209,509 
31. ...17,410,893  15,374,855  t6,859,864  t5,692,011 

27,354         27,833 

585.957   425,839   255,204   173,239 

4,791,291  3,310,462  2,117,425  1,235,359 

2,057,228  1,513,974 

78,827    82.695 

533,432   649,579 

239,751   297,088 

2.774,826  3,084,605 


Jan.  1  to  Oct.  31. ...24,715,270  23,282,416 


Cent,  of  Georgia  a. Oct. 

Jan.  1  to  Oct.  31.... 

July  1  to  Oct.  31.... 
Central  New  Eng . . .  Oct. 

Jan.  1  to  Oct.  31... 

July  1  to  Oct.  31.... 
Cent,  of  N.Jer. .  .*a.Oct. 

Jan.  1  to  Oct.  31.... 
Ohesap.  &  Ohio  a.. Oct, 


732.724 

5,320,634 

2,401,779 

58,964 

557,030 

244,994 

1,028,815 


610,706 
4,640,461 
2,026,820 

6£,168 
597,457 
257,606 

1,443,536 


12,547,259  12,311,182 
1,454,714    1,176,598 


Jan.  1  to  Oct.   31.. ..11,901,864  10,207,840 
July  lto  Oct.   31....  5,376,129    4,456,700 


873,937 

41,231 

225,152 

113,475 

1,078.174 

9,353.671 

303,764 

1,621,188 

843,107 

13,614 

113.190 

57,904 

238,534 
4,826,513 

570,558 
4,039,995 
2,144,306 


580,766 
44,461 

277,282 

154,077 
1,411.016 
9,571,948 

254,545 
1,340,920 

712,393 
16,268 

145,631 
50,429 

628.569 
5,034,107 

371,320 
3,223,725 
1,467,950 


, Gross  Earnings. ,  , Net  Xarringr 

Ourrent     previous       Ourrent     Previous 
„      ,  Tear.  Tear.  Tear,  Tear. 

Roads.  9  9  $  $ 

Chic  Burl.  AQuin.bOct  5.164,236  4,816,612  2,318,127  2,339,315 
to  Oct.  31. ...40.41  2,998  37,750,042  14,^87,058  14,529,660 
31. ...18,389,256  17.672,812  7,545.853  7,549,569 
-Oct.  519,813  488,097  215/31  238,763 
31....  4,328,47o  3,982,359  1,755,943  1,827,518 
3 1....  1,860,081  1,764,790  736,813  848,775 
Oct.  4,278,837  4,327,690  1,693.983  1,690,504 
31. ...34,120,658  32.948,546  10,7.5  036  11,065,166 
31. ...14,822,316  14,968,263    5,449,232    5,221,612 

Ol.Otn.Chic.&St.L.aOct.  1,668,703  1,543,687 
Jan.  1  to  Oct.  31. ...14,135, 266  12,604.437 
July  1  to  Oct.   31....   6,005,124    5,668,322 

Peorla&East'n.a.Oct         230,869 

1,968,410 
770,063 

461.749 
3,834,701 
1,627,127 

1,645,122 
31. ...20,145,896  19,845,473 
31. ...22,233,290  21,742,935 


Jan.   1 

July  1  to  Oct. 
Ohio.  <te  East.  111.  b. 

Jan.  1  to  Oct. 

July  1  to  Oct. 
Cdic  ta..  &  St.  P  a. 

Jan.  1  to  Oct. 

July  1  to  Oct. 


Jan.  1  to  Oct.  31... 
July  1  to  Oct.  31.... 

Hooking  Vallev.a..Oct. 
Jan.  1  to  Oct.  31... 
July  lto  Oct.  31. 

Lehigh Val.  RR..*aOct. 
Jan.  1  to  Oct. 
Deo.  1  to  Oct. 

Lehigh  V.CoalOo/aOct, 
Jan.  1  to  Oct.  31.. 
Dec.  1  to  Oct.  31.. 

Le.AWilksb.Coal.*aOct, 
Jan.  1  to  Oct.  31  ... 

Lou.  Hen.  &  St.  L.b.Oct. 

Jan.  1  to  Oct.  31 

July  I  to  Oct.  31 

Minn.  &  St.  Louis.a.Oct. 

Jan.  1  to  Oct.   31 

July  1  to  Oct.  31.... 

Nevada  Central Sept. 

Jan.  1  to  Sept.  30    . . 

July  1  to  Sept.  30 

ST.  V.  Ont.  &  West.aOct. 

Jan.  1  to  Oct.   31... 

July  lto  Oct.   31.... 

Sor them  Central,  b  Oct. 

Jan.  1  to  Oct.  3i 

Ogdens.  &  L.  Champ.b— 

July  1  to  Sept.  30.... 

Jan.  lto  Sept.  30 

Pennsylvania- 
Lines  directly  operated 
East  of  Pitts.*  E.Oct. 


210,188 

1,674,488 

750,478 

392,933 
2,824,660 

1,389,778 


531,699 

4,019,671 

1,772,179 

71,605 

648,m60 

231,937 

207,678 

1,544,154 

670,471 


2,475,563  df.258,753 
2,361,822 
2,769,778 


520,298 

3,547,969 

1,738,323 

67,423 

442,723 

216,844 

169,173 

1,000,435 

564,861 

604,964 

3.806,895 

4,157,583 

92.297 


679,000    2,418.356  df.   97,406 
14,669,983  15.293,300  df.83?,063  df.257,691 
16,496,049  17,045,890  df.815,859  df.339,996 


471.013 

7,623,768 

60,461 

531,133 

224,448 

336,411 

2,424,443 

1,108,544 

2,970 

25,274 

8,304 

*282,022 

3,924,945 

1,639,877 

eis^o? 

6,316,071 

174.712 
444,419 


1,119,349 
7,105,657 

59,949 

496.073 

222,157 

308,464 

2,223,706 

1,064,594 

1,955 

17,914 

7,205 

454.265 
4,040,695 
1,840,177 

772,407 
5,841,971 

183,040 
465,871 


36,802 
917,887 

20,451 
153,297 

74,998 

164,952 

984.8  <9 
491,914 

257 
7,311 
1,021 

♦58,782 

1,159,387 

524,257 

161,793 
1,707,478 

60,474 
137,398 


176,311 
660,474 

23,465 

159.606 

82,762 

149,477 

887,548 
457,177 

110 

420 

1.972 

141,303 

1,361,340 

652,447 

296,473 

1,493,378 

61,446 
106,802 


7,718,578    6,976,278    3,039,700    2,537,100 
Jan.  lto  Oct.   31. ...69,970,484  59,437,784  23,150,907  17,540,507 


West  of  Pitts.  AE.Oct.  Deo.      16,300 

Jan.  1  to  Oct.  31....       Ino.3,253,000 

Phil.Wilm.&Balt.bOct  946,781  991,981 
Jan.  lto  Oct.  3i....  9,412,«87  8,727,287 
Nov.  1  to  Oct.   31  ...11,324,249  10,392,449 

Pittsb'g*  West'n.  b.Sept  317,778  296,766 
Jan.  1  to  Sept.  30....  2,981,227  2,529,099 
July  1  to  Sept  30....      993,596       923,550 

Pitts.  Char.  &Y'h*y  Sept  16.076  17,919 
Jan.  lto  Sept  30....      143,923       135,716 

Beading  Company— 
Fhila.&Read'sr.b.Oct   *  1,878,281    2,517,143 
Jan.  lto  Oct.   31...  22,108,910  20,046,571 
July  1  to  Oct.   31....  8,947,701    9,038,471 

Coal*  Iron  Co. b. Oct.  *  1,021,046  3,389,460 
Jan.  lto  Oct  31. ...19,523.906  22,5/4,204 
July  1  to  Oct.   31....   8.296,196  11,251,743 

Total  both  Co.'s.bOct  2,899,327  5,906,603 
Jan.  lto  Oct.  31. ...41,632,816  42,620.775 
July  lto  Oct.   31. ...17,243,897  20,290,214 

Reading  Co. b Oct         

July  lto  Oct.  31 

Total  all  Com  p's.b  Oct  

July  lto  Oct.  31 

St.  Jos.  &  Gd.  Isl.a.Oct  130,650  133,226 
Jan.  1  to  Oct  31....  1.135,984  1,149,640 
July  1  to  Oct.   31....       492,594        541.418 

St.Louis&SanFr.b.Oct  977,895  770,473 
Jan.  lto  Oct  31....  7,244,820  6,308,547 
July  1  to  Oct   31....  3.416,027    2,788,261 

St.LouisSo'west.b.Oct         771,703       601,597 

Jan.   lto  Oct   31 4,957,681    4,632,322 

July  lto  Oct.   31....   2,272,324    2,009,597 

San  Ant.A  Aran.  P.bSept  252,075  265,992 
Jan.  1  to  Sept  30....  1,464,331  1,402,568 
July  lto  Sept  £0 573,312       598,737 

8outhern  Railw'y.aOct  3,223,941  2,966,199 
Jan.  lto  Oct  31....  26.536.56H  23.920,750 
July  1  to  Oct.   31. ...11,237,820  10,488,231 

Texas  Central. a.— Sept.  52.117  36,339 
Jan.  1  to  Sept  30....      269,395       212,408 

Toledo  AO.CenT.a. Oct.  233,249  194,866 
Jan.  1  to  Oct.   31....   2,102,535    1,640,055 


July  lto  Oct.  31..., 
inion  Pac.Sys  a. ..Oct 
July  1  to  Oct   31..., 

Wabash. b ....  Oct. 

Jan.  1  to  Oct.  31  — 

July  lto  Oct.  31.... 
W.  Jersey  &  Seash.b  Oct. 

Jan.  1  to  Oct.  31  .. 
Wisconsin  Central  bOct 

Jan.   lto  Oct.   31.... 

July  1  to  Oct  31.... 


880,355 
4,537.977 


740,636 
4,182,653 


16,019,119  14,226,336 
1,643,001     1,574,196 

13,927.326  12,803,030 
6,135,993    5,808,177 


237,330 
3,069,521 

489,683 
4,501,796 
1,901,738 


220,330 
2,718,321 

549,449 
4,676.752 
2,177,301 


Deo. 
Inc. 
523,936 
3,085,622 
3,735,521 

103,6«2 

1,122,958 

338,854 

5.786 

49,163 

*364.866 

7,241,595 

2,967.205 

*df.l45154 

def.57,007 

256,211 

219,712 
7,184588 
3,223,416 

21,804 

89,058 

241,516 

3,812  474 

50,408 

311,660 

193,317 

473.5«5 

3,100,903 

1.612,716 

1405,336 

1.795.900 

J977.578 

113,037 

163,204 

153,219 

1.181.304 

7,637.908 

3,666,086 

27,973 

82,277 

.     70,272 

609,855 

244,257 

2.198.003 

7,286,810 

537,399 

3,909.675 

1,898,583 

87,738 
897,495 

184,825 

1,506,374 

712,831 


64,700 
499,300 

528,836 
2,854,022 
3,353,421 

93,390 
874.529 
296,211 

8,756 
61,904 

1,062,921 
7,403,655 
3,536,359 

390,718 
1,126,173 
1,028,177 
1,453,639 
8.529,828 
4,564,536 
19,973 
79,292 

1,473,612 

4,643,828 

30,946 

270,246 

156,414 

369.670 
2,592,452 
1,241,424 

J249.347 

1.436.439 

J700.743 

129,987 
181.741 
201,193 

1,105,780 
7,425,764 
3,566,216 

16,378 
55,423 

63,425 

479.246 

239.823 

2.102,806 

6,784,412 

512,312 
3.720,526 
1,722,857 

32,038 
846.595 

236,656 

1,898,287 
952,342 


a  Net  earnings  here  given  are  after  deducting  taxes. 

h  Net  earnlneB  here  given  are  before  deducting  taxes. 

*  Anthracite  coal  miners'  strike  in  October,  1900. 

t  For  October,  1900,  taxes  and  rentals  amounted  to  $166,894, 
against  $159,400,  af  *er  deducting  which  net  for  October,  1900.  was 
$3,074,560,  against  $1,799,449.  From  July  1  to  October  31.  1900. 
taxes  and  rentals  were  $654,572,  agmnst  $623,859  in  1899.  After  de- 
ducting which  the  surplus  was  $6,204,792  this  year,  against  $5,063.- 
152  in  1899.  .  _   .  . 

i  After  allowing  for  expenditures  for  betterments,  net  lu  October, 
190O.  was  $3*3.570.  against  $221,500  in  1899,  and  from  Jutv  1  to 
Ootober  31, 1900.  the  net  after  allowiug  for  this  item  was  $882,575, 
against  $592,864  in  1899. 
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Interest  Charges  and  Snrplns.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  charges. 

-Int.,  rentals,  etc. .  >~Bal.  of  Net  Barn's.-^ 


Road* 

Cent.  NewEDpland.Oct. 

July  1  to  Oct.   31... 
Ohio-  Rnrl.A  QulncyOct. 

July  1  to  Oct.   81... 

Ohio  A  E.  Illinois.. Oct. 
July  1  to  Oct.  31... 

Clef  r-in.ch.rt8t.  L.Oct. 
July  1  to  Oct.   31... 

Peoria  A  Eastern. Oct. 
July  1  to  Oct.   31... 

Hoohing  Vallev Oct. 

July  1  to  Oct.  31... 
Ogdensb.  A  L.  Champl.— 

July  1  to  Sept  30... 
Reading— 
AH  companies  ..  Oct. 

July  1  to  Oct.   31... 

Bt.  Jos.  AGr.  Tsl'd.-Oct 
July  1  to  Oct.  3i... 

loleDo  A  Ohio  fVn..Ock 
July  1  to  Oct.   31... 

Wisconsin  Central.. Oct. 
July  1  to  Oct.   31... 


Current 

Tear. 

8 

12,429 

49,905 

825,000 

3,300,000 

130.829 

523,300 

238,394 
968,235 

33,750 
135,000 

68,824 
296,409 

50,705 

787,000 
3,148,000 

8,750 

35,000 

33,734 

135,284 

134,254 

541,154 


Previous 

Tear. 

9 

12,692 

50,24  3 

815,818 

3,263,273 

127,557 
510,784 

232,366 

944,050 

36,250 

145.000 

68,115 
269,225 


Current 

Tear. 

9 

1,185 
7,999 

1,493,127 
4,245,853 

*109,976 
*307,432 

293,305 
803,944 

37,855 
96,987 

*142,584 
*385,824 


47,018        *10,739 

762,545  df.545,484 
3,050,181        164,474 


8,750 
35,000 

32.319 
130,519 

130,157 
521,590 


41,658 
158,317 

*36,761 
*109,409 

*52,337 
*176,735 


Previous 

Tear. 

9 

3,576 
186 

1,523,497 
4,286  296 

"137,394 
*431,810 

287,932 
794,273 

31,173 

71,844 

101,058 
295,636 

*15.227 

711,067 
1,593,647 

22,196 
121.414 

*31,148 
*109,410 
•108,840 
*436,191 


After  allowing  for  other  inoome  received. 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  suob 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIE8. 


Gross 
Earnings. 


Latest  Gross  Earnings. 


Week  or  Mo 


American  R'ys.  Co. 

Peoples  Railway. 

JolietRR 

Springtield  Ry... 

Hri'g'tonAMlllv.Tr 

Springfield  L.  A  P.. 

Bridgeton  Electric. 

Total 

Atlanta  Ry.  A  Power. 
Binghamton  St.  Ry.. 
Br'klynRap.Tr.  Co... 
Chicago  A  Mil.  Elec. 
Chicago  Union  Tract. 
Oin.  Newp.  &  Cov... . 
City  Elec.  (Rome.Ga.) 
Cleveland  Eleotrlo  t. 
Cleve.  Palnsv.  A  E... 
Columbus  (O.)  Ry.... 
Consol.  Trao.  (Pitts.) 
Dart.  A  W'port  St.  Ry . 
Denver  City  Tram.. . . 
Detroit  Citl'ns'St.Ry. 

Detroit  Elec  Ry.... 

Detroit   Ft.  Wayne 
A  Belle  Isle... 

Total  of  all 

Det.  Roch.  Ro.A  L.O. 
Duluth  Sup.  Tract. ) 

DuluthSt.  Ry J 

Easton  Consol.  Elec 

Galveston  City 

Harrlsbur  g  Traction . 
Herkimer  Mohawk  II 

ionAP'kfortEl.Ry. 
Internat'l  Traction— 

(Buffalo) 

Johnstown  Pass.  Ry. 
Kingston  City  Ry.... 
Lebanon  Val.  St.  Ry. . 

Lehigh  Traction 

LondonSt.  Ry.  (Can.) 
Lorain  St.  Railway.. 

Lorain  A  Cleve 

Los  Angeles  Tract.. . . 

Mass.  Elec  Co.'s 

Metro.(Elev.)Chicago 
Metrop.St.  Ry.(N.Y.) 
Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Newburg  St.  Ry 

New  Castle  Traction. 
New  London  St.  Rv. . 
Norfolk  Ry.  A  Light 
Northern  Ohio  Tract . 
Norwalk  Tramway .. 
Ogdensburg  St.  Ry.. 

Olean  St.  Ry 

Omaha  &  Coun.  Blufi 

Ry.  &  Bridge 

Philadelphia  Comp'j 
Pottsv'e  Union  Trao. 
Railways  Co.  General 
Richmond  Traction. . 
Sacramento  Electric 

Gas  A  Ry 

Bcranton  Railway... 


Our'nt 
Tear. 


October... 
October... 
October... 
October... 
October... 
October... 
October... 

August 

October... 

October... 

October... 

October... 

Ootober . . . 

October... 

October . . . 

October . . . 

October 

October 

Ootober... 

October... 

3d  wk  Nov 

3d  wk  Nov 

3d  wk  Nov 
3d  wk  Nov 
Ootober... 

Ootober . . . 

Ootober... 

August 

October... 

October . . . 

Septem'er. 
October... 
October... 

July 

October . . . 

August 

Septem'er. 
Septem'er. 
August... 
August... 
October . . 

June 

Septem  er. 

October... 

Ootober 

October 

Septem'er. 

August. 

Ootober 

Septem'er. 

Ootober . . 

October.. 

October.. 

Ootober... 

Septem'er. 

October 

Septem'er. 

Ootober 
October... 


Prev'us 
Tear. 


16,416 

12,845 

10,202 

4,558 

5.061 

2,547 

51,629 

60.054 

14,792 

991,454 

12,  95 

633.043 

66.63H 

3,",  82 

194,615 

14,075 

85,677 

257,180 

7,6«4 

114,373 

29,306 

11,528 

4,391 

45,225 

8,356 

36,883 

21,438 

27,10*3 

4,366 

246,484 

18,35»i 

5,022 

5,814 

7,893 

12,964 

7,829 

9.756 

14,692 

644.018 

134,518 

1237586 

161,526 

5.776 

7,640 

8,385 

6,972 

53.006 

37,317 

8,450 

2,064 

4,110 

19,347 
167,259 
13,483 
16,90v 
20,727 

32,833 

♦48,781 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


14,791 

10,702 

10,718 

4,545 

4.653 

1,408 

46,817 

55,557 

13,612 

981,620 

9,175 

679,040 

65,08 1 

2,33u 

143  174 

11,43.' 

75.216 

222,482 

8,273 

102.025 

26,350 

10,284 

4.39* 

41,032 

1,626 

32,936 

22,317 

'25,417 

3,993 

218,206 

13,875 

4,508 

4,913 

8,910 

J1.541 

8,542 

8  973 

12,845 

613,385 

146.367 

1196811 

146,185 

5,849 

6.920 

8,845 

5,948 

30",316 
7,599 
1,8,6 

3,75b 

21,372 

146810 

11,896 


362  499 
152,494 

12i',284 

6,138,779 

655,350 

33,975 

1,696,827 
120,262 
822,445 


88,253 

1,077,959 

1,379,155 

489,869 

211,273 
2,080,297 
53,639 


15,905 

29,861 
51,407 


220,374 
147.511 

288,88b 

43,465 

1,982,510 
153,253 

58,787 
36,446 
93,602 

73,607 

76  068 

126,985 

3,545,700 


Previous 
Tear. 


321.453 

138,857 

69,617 

6,075,886 

592,275 

22,531 

1,186,953 

103,539 


86.709 

1,026,202 

1,207.479 

400,153 

186,481 
1,794,113 


7,108,431 

1,345.509 

56.742 

84,029 

116,045 

50,o44 

3  9.014 

352,956 

61,820 

18,754 

43,518 

201,035 

1,996,909 

109,5147 


156,910 

308.421 
456,053 


157.445 
261,963 

87,063 

1,819,715 

123,888 
57,605 
26,748 
88,152 

72,142 

72.033 

105,615 

3,218,811 

6,520".686 

1,259.22^ 

49.S96 

76,275 

115,762 

46,264 

27*,042 

298,912 

57,738 

19.171 

39,198 

177  33T 

1,474,825 

9d,567 

128,178 

268,595 

427,451 


Gross 

EARNING8. 


Seattle  Eleotrlo  Co... 
Southwest  Mo.  Eleot. 
Southern  Ohio  Traot. 
States  Island  Eleo... 

Toronto  Ry 

Twin  City  Rap.  Tran. 
Union  (N.  Bedford).. 
OnltedP.  ATransp.. 
United  Traction—  ) 
Albany  City  J 
United  Traot.  (Pitts.) 
TTnlted  Traot.  (Prov.) 
Wilm.AN.CastleElec 
Worcester*  Marl'b'h 


Latest  Cross  Earnings. 


Weelcorlto 

Our'nt 
Tear. 

~9~ 
97,331 
22,912 
28.432 
21,610 
126,137 
240,793 
19,570 
§lnc.  9 

Septem'er. 

October... 
Septem'er. 
Ootober... 
Ootober ... 
Ootober... 
Ootober . . . 

Ootober... 

114,419 

Ootober . . . 
October... 
Ootober . . . 
Septem'er. 

166  881 

194,628 

5,977 

7,414 

Tear. 


77.109 

21,846 

23,813 

21,568 

111065 

229,210 

19,040 

635 

108,302 

149,179 
176,011 
3,504 
6,960 


Jan.  1  to  Latest  Dale 


Current    Previous 
Tear.         Tear. 


9 
786,093 

247,278 

167,80( 

1,228,651 

2,^42,822 

212,464 

§Inc  204 

1,106,889 

1,579  675 
1,969,337 

53,551 


617,748 

200,626 

162,344 

1,088,661 

2,075,187 

191,840 

971 

1,052,555 

1.394  732 
1,680,034 

51,380 


*  Figures  from  May  1  oover  Soranton  Railway,  Soranton  A  Plttston, 
Scranton  A  Carbondale  and  Carbondale  Railway, 
t  Strike  in  Cleveland  in  1899  J  Strike  in  August,  1899. 

§  These  are  results  for  properties  owned 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  November  24,  1900.  The  next  will 
appear  In  the  issue  of  December  22,  1900. 


. Cross  Earnings. . , 

Current     Previous 


— Net  Earnings. — . 
Current     Previous 


Tear. 

Tear. 

Tear. 

Tear. 

9 

9 

9 

9 

27,103 

25,417 

9,016 

8,547 

288.886 

261,963 

115,996 

94,747 

129.019 

121,728 

54,034 

47,117 

7,640 

6,920 

3,097 

2,725 

84,029 

76,275 

39,135 

33,095 

43,221 

39,892 

23,636 

21,968 

4.110 

3.756 

2,008 

1,005 

43,518 

39,198 

21,508 

17,523 

19,347 

21,372 

8.108 

11,437 

201,035 

177,333 

106,627 

91,997 

32,833 

29,861 

17.P06 

14,657 

30*,421 

268,595 

167,058 

137,158 

279,660 

243,260 

152,520 

124,830 

Roads. 

Harrisb'g  Traot'n. . .  Oct. 

Jan.  1  to  Oct.   31 

July  lto  Oct.   31.... 

vewburg  Electric. Oct. 

Jan.  1  to  Oct.  31.... 

July  1  to  Oct.  31.... 
Olean  Street  Ry Oct. 

Jan.  1  to  Oct.   31 

Omaha  A  Council  Bluffs 
Ry.  A  Bridge      ..  Oct. 
Jan.  lto  Oct.   31.... 

Sacramento  Electric  "as 
A  Railway  Co  ...  Oct. 

Jan.   l  to  Oct.  31 

Feb.  1  to  Oct.   31. 

Interest  Charges  and  Snrplns.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

■Bal .  of  Net  Barn's.-, 
Current      Previous 


—Int., rentals,  etc. — 
Current     Previous 


Roads. 
Sacramento  Electric  Gas 

A  Railway  Co Oct 

Feb.  1  to  Oct.  28.... 


Tear. 

9 

8,926 
80,435 


Tear. 

9 

9.195 
82,757 


Tear. 


8,980 
72,085 


Tear. 


5,462 
42,073 


ANNUAL    REPORTS. 


Annnal  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  edi- 
tions of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's 
Chronicle. 


Railroads  &  Miscell.  Companies. 

Volumt  71—  Page. 

Alabama*  Vicksburg 912 

Amerioan  Cotton  Oil 1011, 1019 

American  Malting lOll 

American  Soda  Fountain „!.!.1005 

American  Typefounders 881 

American  Window  Glass 912 

Ann  Arbor fc56 

Atlanta  Knoxville  &  Northern 908 

Haltimore  &  Ohio 907,  916 

Bangor  &  Aroostook 857 

Buffalo  Gas 1066 

Central  Vermont 857 

Chicago  &  Alton  Ry.  ..statemtnt  to 

Stock  Exchange 1021 

Oincln.  New  Orl.  &  Texas  Pacific."  908 

Consolidated  Lake  Superior 912 

Detroit*  Mackinac 061 

Distilling  Co.  of  America bal. 

Htieetiof  pro d.  companies 962 

Edison     lectrlc  111.  of  Boston 91* 

Fitchburg 909 

General  Klectric  (7monthsl 1011 

Georgia  Southern*  Florida 909 

Indiana  Decatur  *  Western 909 

Iowa  Central 858 

Kanawha  &  Michigan Hf9 

Kansas  City  Ft.  Scott  &  Memphis.  858 

Kansas  City  Memphis  &  Birrn 910 

Kings  Co.  Ml.  L.  &  P.. Brooklyn  Ed. 

ba  .  sheet    862 

Lehigh  &  Hudson  River 961 

Maine  Central 910 

Manbatt  n  Ry 1010 

Mergenthaler  Linotype fc6^ 
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Minneapolis  &  St.  Louis 907,  918 

Nat.  Salt...6a(.  sheet  Sept.  SO,  1900.  862 

New  Orleans  *  Northeastern 910 

Northern  Pacific.  ...report  of  voting 

trustees 1016 

Oregon  RR.  &  Navigation 960 

Oregon  Short  Line 961 

Pacific  Coast 1010, 1018 

Pittsbu  g  &  Western 1009 

Portland  &  Rumford  Falls 911 

Pullman  Co 862 

Rio  Grande  Western 1064, 1071 

8t.  Joseph  &  Grand  Island 859 

Santa  Fe  Prescott  *  Phoenix 869 

Shawmut  Oil 962 

Texas  Central 860 

Toledo*  Ohio  Central 860 

Toledo  Peoria  &  Western 961 

Torrington  Co 912 

Trow  Directory  Pr.  &  Bookb.  Co...  962 

Union  Paciac 960,966 

United  Fruir 1011,1020 

Vicksburg  Shreveport  &  Pacific...  911 
Welsbach  lnctxasl  Co  Lim.,of  Can.  963 

Western  N.  Y.  &  Penn i064 

Westinghouse  Air  Brake 862 

West  Virginia  Central  *  Pittsburg  860 
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American  Rys.  .14  mos.  to  June  30, 

1900       1065 

Massachusetts  Elec.  Co.'s... period 

ending  .sept.  30,  1900 1064, 1072 


Sherman  Shreveport  &  Southern  Ry. 

{Statement  for  year  ending  June  30,  1900. ) 
The  income  accounts  for  the  years  ending  June  30  follow  : 

18t9-00.     1898-99. 

Gross  earnings $393,033    $405,490 

Operating  expenses 314,929      257,064 

Net  earnings $83,104    $148,428 
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1899-00. 

Total  net  income  (adding  other  income) $89,396 

Interest  npon  the  outstanding  bonds.  [The  $2,000,- 
000  bonds  pledged  as  collateral  security  for  the 
M.  K.  &  T.  first  mortgage  bear  no  interest  unless 
theM  K.  &  T.  defaults  on  its  coupons] 58,048 


$97,517 
$170,397 


Surplus  for  year $31,348 

Total  surplus  on  June  30  (end  of  year) $201,746 

The  30  miles  c  f  railway  effecting  the  connection  between 
the  Sherman  Sbreveport  &  Southern  Railway  and  the  Queen 
<fc  Crescent  System  at  Shreveport,  La.,  have  been  completed, 
and  the  S.  S.  &  S.  Ry.  is  now  operaling  about  201  miles  of 
road.  The  wisdom  of  making  this  extension  is  apparent  in 
the  largely  increased  earnings  for  the  two  months  (Septem- 
ber and  October)  during  which  the  completed  road  has  been 
in  full  operation,  viz :  September,  $64,244  in  1900  agaiost 
$36,830  in  1899  ;  October,  $89,811  in  1900  against  $46,342  in 
1899.— V.  70,  p.  329. 

Atlantic  Coast  Line  Railroad. 

(Report  for  the  year  ending  June  30,  1900. J 

President  W.  G.  Elliott  ssys: 

Mileage.  —  On  April  21,  1900,  the  consolidation  of  the  Wil- 
mington &  Weldon  RR.,  the  Norfolk  &  Carolina  RR.  and  the 
Atlantic  Coast  Line  RR.  of  South  Carolina  with  this  com- 
pany was  consummated,  and  on  May  1,  1900,  this  company 
assumed  control  of  the  roads  consolidated,  making  the  en- 
tire mileage  ooerated  by  this  company  1,759  miles,  located  in 
the  States  of  Tirginia,  North  Carolina  and  South  Carolina. 

Stock  and  Bonds.— Under  the  plan  approved  April  19,  1900, 
the  capital  stock  of  this  company  to  the  amount  of  $33,280,500 
was  delivered  to  the  Safe  Deposit  &  Trnst  Co.  of  Baltimore, 
as  financial  agent,  to  be  exchanged  with  the  holders  of  the 
outstanding  stock  of  the  several  companies  consolidated  with 
this  company,  as  well  as  with  the  holders  of  the  Class  B  stock 
of  this  company  then  outstanding,  and  to  pay  the  stock  divi- 
dend declared  in  favor  of  the  holders  of  Class  A  stock  of  this 
company,  and  such  exchange  and  payments  have  been  prac- 
tically completed,  so  that  the  stock  thus  delivered,  together 
with  the  $1,000,000  of  Class  A  stock  still  outstanding,  makes 
the  total  stock  issued  and  outstanding  $34,280,500,  of  which 
$15,890,200  is  common  and  $18,390,300  is  preferred. 

The  entire  funded  debt,  including  the  moitgage  bonds,  as- 
sumed under  the  terms  of  the  consolidation,  amounts  to  $18,- 
546,500.  The  certificates  of  indebtedness,  to  the  amount  of  $3,- 
000,000,  authorized  in  exchange  for  the  preferred  stock  of  the 
Atlantic  Coast  Line  RR.  Co.  of  South  Carolina  and  for  other 
purposes,  were  also  delivered  to  the  financial  agent,  and  that 
exchange  has  been  completed.  In  addition  this  company, 
under  the  terms  of  the  consolidation,  assumed  the  $2,500,000 
in  certificates  of  indebtedness  and  $330,000  in  special  trust 
certificates,  also  theretofore  issued  by  the  Wilmington  & 
Weldon  RR.  Co.,  so  that  this  company  now  has  outstanding 
$5,880,000  in  certificates  of  indebtedness  and  special  trust  cer- 
tificates. The  funded  debt  and  certificates  of  indebtedness 
and  special  trust  certificates  above  referred  to,  together 
amount  in  the  aggregate  to  $24,426,500;  the  annual  interest  on 
the  same  is  $1,186,835.  Add  to  this  $37,276  to  cover  the  rental 
of  leased  roads,  and  it  makes  the  total  fixed  charges  $1,224,- 
111. 

Additions  and  Improvements. — The  report  of  the  General 
Manager  shows  that  the  entire  property  has  been  maintained 
in  a  substantial  manner,  and  that  the  improvements,  exten- 
sions and  additions  made  have  all  been  of  a  substantial  and 
permanent  nature. 

report  of  the  Wilmington  & 
stated  that  the  U.  S.  Circuit 
the  injunction  to  prevent  the 
increasing  the  assessment  of 


Tax  Litiaation.— The  last 
Weldon  RR.  (V.  69,  p.  1297) 
Court  had  made  permanent 
State  of  North  Carolina  from 


1898-99.  the  Atlantic  Coast  line,  we  will  hereafter  participate  in  the 
152,51?  important  business  of  that  city.  The  re  location  of  10  miles 
of  the  old  Petersburg  RR,  was  completed  on  Jan.  3,  1900. 
The  new  line  saves  one  mile  of  distance  and  537  degrees  of 
35,000  curvature.  It  has  been  decided  to  expend  $40,000  more  in 
straightening  another  section  of  the  same  road,  which  will 
remove  two  reverse  curves. 

Georgia  RR.  The  result  of  the  first  year's  half  lease  of  the 
Georgia  RR.  has  been  most  satisfactory.  Our  freight  to  and 
from  its  local  territory  and  territory  reached  over  it  has 
steadily  increased,  and  the  net  earnings  of  the  Georgia  RR 
has  been  more  than  sufficient  to  pay  the  total  lease  money. 
This  is  very  much  better  than  we  had  anticipated.  The  sur- 
plus earninss  of  the  Georgia  RR.  over  and  above  the  lease 
monev  was  $9  070,  one  half  of  which  goes  to  the  Louisville  & 
Nashville  Ralroad  Company  and  the  other  half  to  this  com- 
pany. 

Union  Stations.— A  joint  passenger  station  with  the  South- 
ern Ry.  is  now  in  course  of  erection  at  Columbia,  S.  C. 
Union  passenger  stations  at  Augusta  and  Charleston,  it  is 
hoped,  will  be  completed  within  the  next  twelve  month". 

New  Cars. — The  increased  tonnage  has  made  such  an  in- 
creased demand  for  cars  that  it  was  necessary  to  place  orders 
for  both  freight  and  passenger  cars  with  outside  companies 
during  the  closing  ye^r.  Including  cars  built  at  our  own 
shops  by  Dec.  1,  1900,  there  will  have  b  en  added  over  1,000 
freight  cars,  11  coaches  and  13  locomotives  to  the  equipment, 
all  of  which  will  be  paid  for  by  charges  to  operating  ex- 
penses. 
General  Manager  J.  R.  Kenly  says: 

General  Results. — Consolidating  the  receipts  and  operating 
expenses  of  last  year  of  the  four  roads  which  now  form  the 
consolidated  company,  the  comparison  shows:  Gross  re- 
ceipts increased,  $1,360,287;  operating  expenses  increased, 
$750,304;  net  receipts  increased,  $609,984.  The  tonB  carried 
one  mile  increased  33-9  per  ctnt,  while  the  freight  train  mile- 
age increased  only  18-6  per  cent.  The  passengers  carried  one 
mile  decreased  2'4  per  cent,  but  the  passenger  train  mileage 
was  increased  8'4  per  cent.  The  remarkable  business 
activity  throughout  the  country  during  the  year  caused  a 
large  increase  in  the  cost  of  labor  and  materials  used  by  the 
company.  The  increase  in  the  operating  expenses  is  largely 
due  to  that  cause. 

Maintenance,  Equipment,  Etc. — The  General  Manager  sup- 
plies the  following  data: 

There  were  laid  8,091  tons,  equal  to  73-7  miles  of  new  70  lb.  steel 
rail.  The  main  line,  from  Richmond  to  Charleston,  via  Short  Cut  Di- 
vision, and  from  Florence  to  Bobbins,  is  now  laid  with  70-lb.  steel  rail; 
there  is  also  29-77  miles  of  70-lb.  steel  rail  laid  in  the  main  line  of  the 
Norfolk  Division;  288  miles  of  70-lb.  relaying  rail  was  laid  between 
Dunlop  and  Petersburg,  releasing  56-lb.  steel  rail. 

There  were  built  22-87  miles  of  new  side  tracks,  a  net  increase  of 
18-18  miles,  of  which  10-67  miles  for  industrial  plants. 

The  number  of  cross  ties  used  for  renewals  of  main  traok  was  517,- 
805;  do.  side  track,  25,092;  do.  new  side  tracks,  51,468;  ballast  used 
40,792  cubic  yards. 

At  the  end  of  the  year  the  company  had  189  locomotives,  173  pas- 
senger oars,  5,620  freight  cars.  All  of  the  locomotives  and  passenger 
cars  were  equipped  with  automatic  couplers  and  air  brakes.  All  of 
the  freight  cars,  with  the  exception  of  the  logging  care,  which  are  ex- 
empted by  law,  were  equipped  with  automatic  oouplers;  746  per  cent 
of  the  freight  oars,  not  Including  log  cars,  were  equipped  with  air 
brakes. 

Additions.— Included  in  operating  expenses  are  the  follow- 
ing charges,  aggregating  $812,874,  for  additions  and  better- 
ments: 

New  locomotives,  $143,000;  passenger  care,  $112,400;  freight  oars, 
$175,00^;  rail s,  in  addition  to  monthly  charges,  $65,030;  side  tracks, 
$79,411;  buildings  and  fixtures,  $159,510;  bridges,  culverts  and  filling 
trestles,  $3,012;  shop  transfer  and  Improvements.  $36,913;  new  steel 
turntable  and  traok  scales,  $3,627;  total,  $812,874. 

Statistics.—  The  results  of  operations  have  been  as  below, 
the  statistics  of  the  different  roads  in  the  system  being  con- 
solidated for  1898-9. 


the  road  from  $10,C00  to  $25,000  per  mile.  This  situation 
was  chaegtd  after  tnat  report  was  filed,  and  upon  a  re-hear- 
ing of  the  case  the  Federal  Court  adopted  the  decision  of  the 
State  Supreme  Court  as  to  the  validity  of  the  Act  of  the  Cor- 
poration Commission  of  North  Carolina  in  making  the  as- 
sessment, and  rescinded  the  injunction;  the  case  is  still  pend- 
ing. In  July,  190D,  the  Corporation  Commission  of  North 
Carolina  adopted  the  same  assessment  on  all  our  properties 
that  has  been  fixed  by  them  for  the  year  1899,  and  our 
company  promptly  obtained  from  the  Federal  Court  a  fur- 
ther injunction  enjoining  the  collection  of  the  taxes  upon 
that  assessment.  In  this  case,  as  in  the  former  one,  the 
taxes  were  paid  upon  the  assessment  of  1898  pending  the  liti- 
gation. 

First  Vice-President  H.  Walters  says  in  part: 
Extensions.— An  extension  of  the  old  Manchester  & 
Augusta  RR.  in  South  Carolina  of  34-71  miles,  from  Den- 
mark to  Robbins,  was  completed  and  opened  for  freight 
business  on  Nov.  1  and  for  passenger  business  on  Dec.  1, 
1899.  On  Nov.  1,  1899,  there  also  became  effective  a  trackage 
contract  entered  into  with  the  Charleston  &  Western  Caro- 
lina Ry.  Co.,  covering  28-8  miles  of  its  road  from  Robbins  to 
Augusta,  whereby  our  trains,  both  freight  and  passenger, 
were  xun  solid  into  and  out  of  Augusta,  thus  making  the  At- 
lantic Coast  Line  an  initial  line  aWthat  point. 

An  extension  of  the  Southeastern  RR.  in  North  Carolina, 
from  Ashpole  to  Boardman,  a  distance  of  10  miles,  was  com- 
pleted and  opened  for  business  June  11,  1900.  The  stock- 
holders of  the  North  Western  RR.  Co.  of  South  Carolina 
decided  to  extend  their  road  to  Camden,  and  their  line  is 
open  to  that  point,  and  as  that  company  works  closely  with 


OPERATIONS,  EARNINGS  AND  EXPENSES. 

189900. 

Road  operated  June  30 1,759 

Operations— 

Passengers  carried 1,269,602 

Passengers  carried  one  mile 64,591,778 

Freight  (tons)  carried 3,069,790 

Freight  (tons)  carried  one  mile 374,16~,8,*<j 

Locomotives  and  dummies 189 

Passenger  cars,  all  kinds 173 

Freight  cars,  all  kinds 5,620 

Earnings—  $ 

Freight 5,245,307 

Passengers 1,529.219 

Mail 2S6.601 

Express 167,147 

Miscellaneous 348,472 

Total  earnings 7,586,746 

Expenses — 

Maintenance  of  way,  &c 1,143,671 

Maintenance  of  equipment 938,332 

Conducting  transportation 2,023,395 

General  expenses 20::, 151 

Total 4,311,599 

Net  earnings 3,275,147 

INCOME  ACCOUNT  189900. 


1898  99. 
1,690 


66,197,336 


279,323,495 


Receipts—  $ 

Net  earnings  as  above... 3, '.27 5, 147 
Otherincome 131,012 


4,099,408 

1.3S2.379 

27^.3-4 

176.002 

290,285 

6,226,458 

972.817 

677,510 

1,729.432 

181,536 

3,561,295 
2,665,163 


$ 


Deduct— 

Taxes 257.205 

Intereston  bonds 964.277 

Rent  Central  RR 31.0C0 

Miscellaneous 1,271 


Total 3,406,159 


Total 1,253.753 


Surplue .2,152,406 


December  1,  1900.  | 
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Receipts  and  disbursements  of  Atlantic  Coast  Line  RR. 
Co.,  fcr  the  two  months  (since  consolidation)  to  June  30, 19u0, 
were  as  follows : 

Receipts—  $ 

Balance  current  assets 

reo'd  fr'm  the  several 

roads  on  May  1, 1900.  1,983,804 
Earnings    and    Income 

since  consolidation...   1,409,706 

Real  estate  sold 6,620 

Common  stock  issued. .12,890,200 
Preferred  stock  issued.. 18, 890,300 
Oert.  of  indebt.  issued..  3,000,000 
Debts  assumed  of  Nor. 

&  Oar.  bonds 1,720,000 

Wilm.  &.  Weldon  bonds.  6,700,000 
A.  O.  L.  RR.  Co.  of  S.  C. 

bonds 7,818,000 

Wilm.  &  Wei.  RR.  cert. 

of  indebtedness 2,880,000 


Disbursements —  $ 

Disbursements  since 
consolidation 1,440,299 

Real  estate  bought 24,729 

Faia  for  railroads  pur- 
chased  46,843,177 

Organizing  expenses...        51,714 

Issued  to  stockholders 
of  A.  C.  L.  RK.  Co.  of 
Virginia,  oapltal  st' ok  6,000,000 

Current  assets  June  30, 

1900 2,438,711 


Total 56,798,630 

BALANCE  SHEET 

Assets —  $ 

Constructs,  equip.,  &o.58,612,926 
Investments— A.   C.  L. 

sleeping  car  stock, 

$134,204;   south  Car. 

State  bonds,  $16,000; 

North  East.  RR.  b'ds, 

$37,000;  A.  C.  L.  RR. 

Co.ofS.C.  b'nds.$9o,- 

000;    Ashley  River 

Phosp.  Branch,  $35,- 

506;  Augusta  Belt  Ry. 

Co.  stook,  $82,276; 

Milledgev.  RR.,  $23,'- 

219;  A. C. L<ne Termi- 
nal Co.— Aug'sta  $36,- 

076;Lex.Ter.Ry.Co., 

$3,32  3 ;    Nor.  &  Pin- 
ners Point  Belt  Line, 

$6,200;  Hotel  prop'y, 

and      miscellaneous, 

$146.787 560,592 

Cash  for  coupons 309,177 

Cash  on  hand 319,131 

Bills  receivable 832 

Due  by  agents 167,542 

Due  by  RRs.  &  others..  3,545, 868 


Total 

-V.  71,  p.  1066. 


.63,516,067 


Total 56,798,640 

june  30,  1900. 
Liabilities —  $ 

Stock,  common 15,890,200 

Stock,  preferred 18,390,b00 

Certincates  of  indebt- 
edness W.  &  W.,  7  per 
cent 2,5C0,C00 

Certiticates  of  indebt- 
edness W.&W.,special 
trust  6  per  cent 380,000 

Certificates  of  indebt- 
edness A.  C.  L.  RR.,  4 
percent 3,000,000 

Funded  debt 18,546500 

Due  to  employes., 196,352 

Due  to  railroads  and 
others 1,708.268 

Accounts  payable 34,107 

Interest  coupons  not 
paid 343,036 

Interest  on  certificates 
of  indebtedness  not 
paid 4,375 

Bills  payable 178,293 

Profit  and  loss 2,344,637 


Total 63,516,067 


Montreal  Street  Railway. 

{Report  for  the  year  ended  Sept.  30,  1900 J 
President  L.  J.  Forget  savs  : 

General  Resolts.— The  year's  business  shows  a  net  profit  of  $647,- 
247,  as  compared  with  $630,871  for  the  previous  year,  out  of  this 
amount  four  quarterly  dividends  of  2^  percent  each  have  been  de- 
clared, amounting  in  all  to  $512,500,  leaving  a  surplus  of  $134,747,  of 
which  amount  the  sum  of  $50,000  has  been  added  to  the  contingent 
account  and  the  balance  $34,747— has  been  added  to  the  surplus  ac- 
count. An  amount  of  $27,092.  expended  during  the  year  on  special 
renewals,  has  been  charged  against  tue  contingent  account.  The 
road-bed,  rolling-stock,  buildings  and  other  property  have  been  ef- 
ficiently maintained.  The  increase  in  the  business  duriDg  the  year  has 
been  most  satisfactory. 

Chamblt  Contract— A  fireproof  addition  has  been  built  to  the 
William  8t.  power-house,  to  aooommodate  a  portion  of  the  new  elec- 
trically-driven plant  required  in  oonneotion  with  the  contract  entered 
into  with  the  Chambly  Manufacturing  Co.  for  additional  power,  which 
contract  was  ratified  at  a  meeting  of  shareholders  held  on  July  9, 1900. 

Rolling  Stock,  Etc.— The  rolling-stock  has  been  increased  during 
the  past  year  by  the  addition  of  56  closed  motor  cars,  45  open  motor 
cars,  l  stores  oar  with  equipment,  7  supply  cars,  (-0  trucks,  and  the 
electrical  equipments  for  the  cars  have  been  increased  by  128  motors 
and  83  controllers.  There  are  at  present  under  construction  in  the 
company's  shops  6  extra  long  closed  motor  cars,  mounted  on  double 
trucks,  making  in  all  25  cars  of  this  new  type,  which  will  be  available 
for  service  during  the  coming  winter. 

.,Jhe  feeder  wire  system,  for  the  parpose  of  distributing  power  to  the 
different  sections  of  the  line,  has  been  largely  added  to  and  increased 
in  capacity,  and  the  results  obtained  have  been  most  beneficial.  The 
system  of  cast-welding  rail  joints  has  been  continued  and  extended, 
the  experience  obtained  during  the  past  two  years  fully  iustif >  ing  the 
expense  inourred. 

Taxes —During  the  past  year  the  company  has  paid  to  the  city  of 
Montreal  the  following  amounts:  Tax  on  earnings  and  other  taxes, 
$84,424;  on  account  of  snow  oleaaing,  $84,256  ;  total,  $168,680.  The 
interpretation  of  the  section  of  the  contract  respecting  the  snow 
clearing  has  been  referred  to  the  courts,  and  a  decision  in  the  matter 
is  expected  at  an  early  date. 

Results  for  four  years  were  as  below  given. 

1899  00.        1898-99.  1897-98.  1896-97. 

Passengers  carried.. 43,3^2,262    40,186,493  P5.353.036  32,047.317 

Transfers 13,194,974    12,060,857  10,508,603  8,765,903 

Gross  receipts $1,769,905    $1,660,776  $1,471,940  $1,342,368 

912,950  764,884  736,429 


Amalgamated  Copper  Co. 

(Official  Statement  to  New  York  Stock  Exchange.) 

The  company's!  $75,000,000  of  capital  stock  was  admitted 
last  week  to  the  unlisted  department  of  the  New  York  Stock 
Exchange.  The  statement  to  the  Exchange  is  extremely 
brief,  containing,  in  addition  to  extracts  from  the  certificate 
of  incorporation  and  the  by-laws,  only  the  following  : 

"  Incorporated  April  27,  1899,  under  the  laws  of  New 
Jersey.  Authorized  capital  stock,  all  outstanding,  $75,000,- 
000;  no  personal  liability;  par  value  of  shares  $100  each. 
Registrar,  Central  Co.,  New  York;  Transfer  Agent.  Na- 
tional City  Bank,  New  York,  and!company's  office.  Jersey 
City.  The  company  has  no  bonded  indebtedness.  Fivecon- 
secutive  quarterly  dividends  of  2  per  cent  each,  beginning  in 
October,  1899,  have  been  paid. 

"The  stocks  of  the  following  companies  are  owned  wholly 
(excepting  organizers'  shares)  by  this  company  : 

Capital  stock. 

Washoe  Copper  Co..  Butte,  Montana. $5,000,000 

Colorado  Sineltine  &  Mining  Co.,  Butte,  Mont 2,500,000 

Diamond  Coal  &  Coke  Co,  Diamond*  ille,  Wyo 1,500.000 

Big  Black  Foot  Milling  Co.,  Bonner,  Mont 700,000 

"  A  majority  of  the  stock  of  the  following  companies  is 
owned  by  this  company  : 

Capital  slock 

Anaconda  Copper  Mining  Co.,  Butte,  Mont $30,000,000 

Parrot  Silver  &  Copper  Co.,  Butte,  Mont. 2,298, 5<  O 

Hennessy  Mercantile  Co.,  Butte  and  Anaconda,  Mont 1,500,000 

"This  company  is  a  large  owner  of  the  stock  of  the  Boston 
&  Montana  Consolidated  Copper  &  Silver  Mining  Company, 
located  at  Butte,  Mont. 

"There  is  no  bonded  debt  on  any  of  the  above-named 
companies. 

"Officers:  Henry  H.  Rogers,  Vice-President;  Wm,  G. 
Rockefeller,  Secretary  and  Treasurer;  Percival  J.  Mcintosh, 
Assistant  Treasurer. 

"  Directors  :  Henry  H.  Rogers,  Wm.  G-.  Rockefeller,  James 
Stillman,  Albert  C.  Burrayre,  F.  P.  Olcott,  Robert  Bacon,  A. 
R.  Flower.  "-V.  71,  p.  1068. 

Bay  State  Gas— Boston  Gas  Companies. 

(Statement  for  the  year  ending  June  80,  1900. J 

The  annual  statement  of  the  Boston  gas  companies  to  the 
Massachusetts  Gas  Commissioners,  as  given  by  the  Boston 
press  some  weeks  ago,  compares  as  follows: 


^Qross   Ear Hngs- 


1899-00. 
$ 
Bay  State  Gas   586,755 

Boston 1,092,701 

Dorchester...    931,462 

Roxhury    233,145 

South  Boston.    1 18,561 

Total 2,2  2,624 

Brookline 785,590 


1898-9. 

611,910 
1,060,101 
218,674 
22o.f42 
114,010 

2,230,237 
723,573 


i—  Net  Earnings.— , 

Dh-.idends. 

1899-00. 

1898-9. 

1899-CO. 

$ 

? 

* 

193.127 

243.861 

210.000 

806,845 

289,575 

287,500 

73.690 

42.521 

46,764 

45.743 

45,229 

45,000 

20.747 

20,790 

28,600 

610.0S2 

641,976 

617,864 

321,826 

3)7,310 

200,000 

Surplus. 

1889-00. 

$ 

def.  16,873 

19,345 

2U.826 

743 

def,  7,853 

22.188 
not  Inciu'd 


Operating  expenses.      992,925 
P.  c.  of  oyer,  expenses 

to  car  earnings (56-34) 

Net  earnings $776,980 

Fixed  charges $129,732 

Dividends 512,f  00 

Contingent  fund 50,000 


(55-23) 

$747,826 

$116,955 

478,333 

f  0,000 


764,884 

(5215) 

$707,035 

$105,351 

462,917 


(55-05) 

$605,939 
$98,083 
368,333 


„     Total $692,232        $645,288        $568,263        $466,416 

Surplus $84,747       $102,538        $138,787        $139,523 


FINANCIAL  STATEMENT  YEAK  ENDED- SEPT 

Assets — 

Construction,  etc $3,162,843 

Equipment,  etc . 2,555,3b5 

Real  estate  and  build- 
ings    1,557,785 

Stores 48.256 

Accounts  receivable  ...        43,398 

Cash  in  bank  and  on 
hand 178,317 

Cash  on  deposit  with 
city  of  Montreal 25,000 


Total  assets. 
-V.  70,  p  584. 


.$7,570,965 


30,  1900. 

Liabilities  — 
Capital  stock,  paid  up.. $5, 497,055 

Bonds 973,^33 

Mortgages 6,035 

Accounts  and  wages...  69,583 

Interest  on  bonds 5,150 

Tax  on  earnings 85,032 

Eoiployes'  securities...  7,119 

Unclaimed  dividends..  1.937 

Unredeemed  tickets 16,942 

Suspense  aocounts 49,053 

Dividend  Nov.,  1900...  135,000 

Contingent  account 161,533 

8urplus 560,319 

Total  liabilities $7,570,965 


Grand  total.3,048, 184       2.953,810       961,878       949,286       817,864  22,188 

For  the  year  1896-97  the  statement,  with  balance  sheets, 
was  in  V.  65.  p.  1112. 

The  position  of  the  first  and  second  mortgage  Boston 
United  Gas  Co.  is  deduced  as  follows  from  the  foregoing 
data,  but  the  plans  of  the  New  England  Gas  &  Coke  Co.  for 
the  use  by  the  sub  companies  of  the  gas  produced  by  it  from 
coke  must  b^  taken  into  account  in  connection  therewith  (see 
Investors'  Supplement,  Bay  State  Gas,  page  174;  New  Eng- 
land Gas  &  Coke  Co.,  page  167,  and  references  to  Chronicle). 

Dividends  paid  by  operating  companies  1899-1900 $817,864 

Net  surplus  after  dividend 22,188 

Total  net  income $840,052 

Deduct— 

Dividend  on  Brookllne  shares $200,000 

Interest  on  $8,500,000  Boston  United  Gas  tirst  mtge.  5s 425,000 

Sinking  fund  for  first  mortgage  bonds 90,000 

Balance $125,052 

5  percent  on  $3,000,000  2ds 150,000 


Deficit 

-V.  71,  p.  391. 


$24,948 


Carter  Crnme  Company,  Limited. 

(Report  for  the  year  ended  Sept.  30,  1900. J 

President  Robert  Kilgour,  at  the  annual  meeting,  said : 

We  have,  in  common  with  other  industrial  companies,  participated 
in  the  general  prosperity  which  both  the  United  States  and  Canada 
have  enjoyed  during  the  past  year,  and  the  increased  earnings  have 
enabled  us  to  nay  not  only  the  regular  dividends  upon  the  preferred 
stook,  and  make  substantial  contributions  to  reserve  accounts,  but 
also  to  pay  dividends  aggregating  5  per  cent  upon  the  common  stook. 
The  sales  show  an  increase  over  the  last  fiscal  year  of  the  old  com- 
pany of  11  per  cent,  and  the  profits  show  a  greater  increase,  notwith- 
standing an  advance  in  the  cost  of  raw  materials.  All  the  preliminary 
expenses  have  been  written  off  through  the  profit  and  loss  account. 
The  losses  from  bad  debts  have  amounted  to  less  than  one-fifth  of  one 
per  cent  of  the  sales.  The  orders  on  hand  at  the  ent  of  the  year  were 
for  a  total  of  7,3(0,953  books,  an  increase  of  910,155  books  compared 
with  the  beginning  of  the  year. 

Aoting  upon  the  authority  given  by  the  stockholders  supplementary 
letters  patent  were  obtained,  empowering  the  company  to  purchase, 
with  funds  of  the  company  available  for  the  purpose,  and  with  the 
consent  of  the  holders,  for  cancellation,  its  own  preference  shares. 
During  the  present  month  250  stiares  have  been  purchased  on  the 
Toronto  Stock  Exchange,  at  *102  per  share,  under  this  authority. 

Vice-President  J.  W.  FJavelle  said: 

Commencing  in  a  very  small  way  in  Canada  in  1882,  and  in  the 
United  States  in  1884,  the  business  has  advanced  rapidly  each  year, 
until  its  transactions  now  involve  dealings  with  over  10,000  custom- 
ers in  a  single  year,  while  its  offshoots  have  been  firmly  and  profita- 
bly established  in  London,  Berlin  and  Australia.  The  increase  in 
business  has  been  participated  in  by  each  of  the  three  factories  in 
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which  the  company  is  interested,  viz.:  Toronto,  Niagara  Falls  and 
Caltfornia  factories.  During  the  year  we  have  Increased  our  manu- 
facturing plant  with  machinery  that  adds  nearly  10  per  cent  to  our 
capacity.  We  have  also  acquired  the  patents  upon  a  maonine  which 
will,  we  believe,  enable  ua  to  cheapen  the  cost  of  production  of  some 
of  our  books.  • 

The  earnings,  balancs  sheet,  etc.,  follow: 
Net  earnings  for  the  year $170,952 

Deductions— 
Quarterly  dividends  paid  on  preferred  stock,  Nob.  1,  2  and  3, 

at  rate  of  7  p.  c.  per  annum $39,375 

Do       do    on  common  stock,  Nos.  1  and  2 31,250 

Reserved  for  div.  on  pref.  and  com.  stock,  payable  Oct.  1 —  28,750 
Reserved  for  div.  on  common  stock,  payable  Nov.  1  (bringing 

the  amount  paid  on  this  stock  up  to  5  per  cent  for  the  year)     15,625 
Carried  to  the  reserve  fund  (being  $10,000  in  excess  of  the 

amount  required  by  the  company's  charter) 35,000 

Carried  to  real  estate  and  plant  reserve 12,500 

Amount  expended  in  purohase  of  new  patents 3,500 


Total  deductions  $166,000 

Balance  surplus  carried  forward $4,951 

BALANCE    SHEET  SEPT.  30,  1900. 

Assets — 
Real  estate  plant,  stock  in  trade,  patents,  good-will/invest- 
ments, eto $1,969,421 

Aocounts  receivable  (all  losses  fully  provided  for) 37,569 

Bills  receivable 2,417 

Cash  at  bankers  andin  hand 56,893 


Total $2,116,300 

Liabilities — 

Preference  shares $750,000 

Common  shares 1,250,000 

Accounts  payable,  inoluding  wages  &  all  accrued  charges..        19,474 
Reserve  fund  ($iO,000in  excess  of  charter  requirements) . .        35,000 

Reserve  account  against  real  estate  and  plant -. 12,500 

Dividend  account- 
Preferred  dividend  No.  4, 1%  p.  c,  payable  Oot.  1 13,125 

Common  dividend  No.  3,  1^4  p.  c  ,  payable  Oot.  1 15,625 

Do  do        No.  4, 1H  p.  c,  payable  Nov.  1 15,625 

Surplus .......... 4,951 


Iron  Steamboat  Company. 

(Report  for  the  year  ending  Oct.  31, 1900  J 

Uriah  Herrmann,  Chairman  of  execntive  committee,  says 

During  the  season  of  1900  we  were  favored  with  continuous  warm 
weather,  which  enabled  us  to  earn  gross  receipts  from  charters,  ticket 
sales  and  privileges  of  $217,181,  against  expenses  of  $199,759.  Look- 
ing back  to  the  time  when  we  assumed  the  management,  when  the 
fare  to  Coney  Island  was  double  the  present  rate,  when  our  boats 
were  at  their  best  and  the  Etrolley  line  to  the  sea  unknown,  we  had 
that  the  receipts  then  for  the  season  were  over  $100,000  more  per 
annum  than  of  late  years;  but,  while  the  present  directors  have  ex- 
pended for  repairs  on  steamers  {during  their  existence  on  an  average 
about  50  per  cent  per  year  more  than  than  the  former  executives  did 
in  1892,  we  have  nevertheless  reduced  expenses  in  various  directions, 
without  prejudice  to  theproperty  or  to  its  patrons,  to  over  $138,072  per 
annum  during  the  past  year  in  comparison  with  18S2. 

Your  executive  officers  entered  into  an  arrangement  last  June  with 
the  New  Jersey  Navigation  Co.  for  a  joint  operation  of  the  Ocean 
Route  to  Long  Branch.  N.  J.,  whereby  the  Iron  Steamboat  Co.  was 
benefited  to  the  round  sum  of  $19,754,  so  that  we  hold  to-day  in  the 
bank  $39,775,  against  an  amount  owing  by  tbe  company  of  $682. 
This  leaves  hardly  75  per  cent  of  the  money  required  before  a  new 
season  opens,  and  that  wirhout  figuring  a  very  large  amount  required 
to  put  our  boats  into  a  condition  of  usefulness.  One  of  our  steamers 
is  badly  in  need  of  new  boilers,  etc.,  and  others  will  require  similar 
outlays  very  soon.  The  state  of  affairs  answers  the  many  inquiries  in 
regard  to  a  dividend  on  our  stock. 

The  financial  statement  of  Oct.  31  shows:  Cash  on  hand, 
$39,775;  sinking  fund,  114  first  mortgage  bonds  at  par, 
$57,000  ;  capital  stock  Long  Branch  Pier  Co.  at  50  per  cent, 
$3,000  ;  amounts  due  company  on  open  accounts,  $450  ;  Oa- 
cawanna  Mand,  cost  $19,000;  boiler,  etc.,  plant,  $3,214; 
total  cash  assets,  $122,439  ;    less  amounts  due  by  company, 

182;  balance,  $121,757. 

The  receipts  and  disbursements  for  the  years  ending  Oct. 
31  in  1900,  1899,  1898, 1897  and  1892  were  : 


Total $2,116,300 

The  directors  are:  Robert  Kilgour,  J.  W.  Flavelle,  W.  E.  H.  Massey. 
Hon.  W.  Caryl  Ely,  A.  E  Ames,  James  L.  Morrison,  Hon.  C  H.  Duell 
and  S.  J.  Moore.  As  to  the  organization,  etc.,  of  company,  see  V.  69, 
p.  «47. 

International  Packing  Company. 

(Report  for  year  ended  Oct.  13, 1900. J 

The  report  of  President  John  Hately  as  reported  in  the 
"  Chicago  Inter-Ocean"  said  in  part: 

It  is  my  unpleasant  function  to  submit  the  annual  report.  We 
slaughtered  during  the  first  six  months  of  the  year  258,679  hogs,  cost. 
$3,3*9,795;  during  the  second  six  months  a  total  of  133,197  hoge, 
cost,  $1,801,754;  total  for  year  391,876  hogs,  averaging  279  pounds; 
price,  $4  <  9;  total  cost,  $5,131,549. 

It  is  well  known  that  the  paoking  business  for  some  time  past  of 
those  companies  that  only  pack  hogs  has  been  extremely  poor.  After 
our  last  annual  meeting  the  management  oast  about  to  improve  the 
business.  It  was  concluded  best  t  >  sell  as  muoh  as  possible  direct  to 
retail  dealers.  With  that  end  in  view  the  sausage-room  was  enlarged, 
a  refinery  for  lard  was  put  in,  and  a  butterine  factory  added  to  the 
prope  ty,  and  greater  efforts  were  made  to  cure  meats  for  the  purpose 
of  smoking. 

The  management  thought  It  beet  to  go  into  the  beef  business,  at 
least  on  a  small  scale,  because  they  found  that  the  company  could  not 
keep  its  business  without  being  able  in  many  instances  to  supply  to 
its  trade  fresh  beef.  We  received  what  the  management  regarded  as 
a  very  favorable  opportunity  to  acquire  a  large  and  valuable  plant  at 
Sioux  City,  which  embraces  about  twelve  acres  and  buildings  and 
improvements  which  would  cost  to  replaoe  about  $500,000.  These 
the  Sioux  City  Stock  Yards  Co.  agreed  to  convey  in  fee  simple  to  this 
company  under  what  is  known  as  a  ten-year  operating  contract— that 
Is  to  sav,  the  company  was  to  operate  the  plant  under  certain  condi- 
tions for  that  period,  at  the  end  of  which  time  the  property  will 
become  absolutely  that  of  this  company.  In  addition,  the  Sioux  City 
Stock  Yards  Co.  and  the  Citizens  of  Sioux  City  contributed  $150,000, 
which  was  used  toward  improving  the  plant.  To  that  amount  this 
company  added  $60,00<\  so  that  there  has  been  expended  on  the  Sioux 
City  plant  by  this  company  and  for  its  benefit  $2 10,000. 

Competition  in  our  line  has  been  extremely  keen  at  all  important 
points.  The  older  and  stronger  houses  with  their  numerous  branoh 
houses,  wnich  this  company  does  not  posses*,  and  with  their  greater 
capital  and  consequent  ability  to  out  prices,  have  obs  ructed  our 
business  and  development.  The  most  conservative  management  has 
been  maintained  and  every  economy  introduced,  but  all  of  this  has 
been  fruitless.  The  necessary  improvements  and  the  losses  sustained 
have  so  reduced  our  working  capital  as  to  render  it  impossible  to 
operate  both  our  Chicago  and  sioux  City  plants. 

The  question  now  arises  and  is  submitted  to  you  to  determine  what 
course  shall  be  pursued.  Is  it  desirable  to  attempt  to  raise  more 
money,  and,  if  so,  what  course  shall  be  pursued  for  lint  purpose,  or  is 
It  pref  ei  able  that  the  company  should  go  into  liquidation!  The  Sioux 
City  plant  is  a  valuable  one,  and  in  order  to  comply  with  the  contract 
under  which  the  property  was  acquired,  it  is  necessary  that  the  plant 
should  be  operated.  There  are  being  killed  there  a  daily  average  of 
about  700  hogs. 

The  management  are  themselves  largely  Interested  as  debenture- 
holders  and  share-holders  of  the  company,  and  have  therefore  a  great 
personal  interest  in  tbe  company. 

The  results  from  operating,  without  deduction  for  interest 
on  debentures,  have  been  as  follows  for  the  fiscal  years: 

1899-00,1088... $343,fi04  I  1897-98, loss $68,147 

1898-99,  profit 148,133  |  1896-97,  profit 150,985 

BALANCE  SHEET. 


Assets- 
Plant,  etc.,  at  Chicago..$3,892,045 

Equitj  Sioux  City  plant  121,51 2 

Stooks  and  bonds *621,8P8 

Horses,  wagons,  etc....  13.000 

Insurance,  eto 12,946 

Merchandise 408,  08 

Bills,  etc.,  receivable...  330,542 

Cash 74,031 

Profit  and  loss,  deflolt..  359,887 


Total $5,834,539 


Liabilities— 

Common  stock $1,000,000 

Fref.  8  p.  o.  stook 1,500.000 

Debentures  *2, 438.000 

t  Bills  payable 840,724 

Taxes,  eto 55,815 


Total $5,834,539 

*  Included  with  the  outstanding  debentures  are  $761,000  purchased 
during  the  year  1*99-00.  These  are  inoluded  also  among  the  bonds 
owned,    t  Since  reduced  to  $560,000.— V.  71,  p.  965,  915. 


1900.  1899. 

Receipts—                           $  $ 

Ticket  sales 154,111  132.347 

Charters 50,039  46,665 

Rentals 1,000  1,000 

Privileges... 11,825  12,025 

Miscellaneous 19,961  *32,115 

Total 236,935 

Disbursements— 

Pay-rolls 48,910  51,345 

Rentals 23,721  23.670 

Terminal  charges 15,381  12,490 

Interest 27,651  28.945 

Loss  and  damage 3,259  1,505 

Op.  exp.  and  miscell's.  80,837  84,543 

Total 199,759  202,498 

Defioit sur.  37,176  sr.21,654 


1898. 

$ 

138,657 

37,265 

3,567 

11,050 

1U7 


1897. 

$ 

176,693 

35  062 

16,760 

14,200 

1,079 


1892. 

$ 

222,802 

52,787 

27,456 

17,525 

204 


224,152    190,646    243,794    320,774 


47,689 
27,689 
17,477 
28,043 
3,055 
79,859 

203,812 
13,166 


52,052 
50,f06 
29,618 
28.204 
2,357 
82,709 

245,748 
1,954 


64,707 
50,140 
55,635 
27,945 
10,702 
123,700 

337,832 
17,057 


*  Includes  Dewey  Celebration  and  International  Yacht  races. 
—V.  69,  p.  1246. 

National  Salt  Company. 

(Official  Statement  to  New  York  Stock  Exchange.  J 

The  company's  shares,  common  and  preferred,  were  ad- 
mitted to  dealings  on  the  unlisted  department  of  the  New 
York  Stock  Exchange  on  Sept.  13,  when  the  following  facts 
were  made  public: 

Organization. -Incorporated  March  18,1899,  under  the  laws  of 
New  Jersey  Authorized  capital,  all  outstanding:  Preferred  7  per 
cent  non-cumulative,  $5,000,<jOO;  common,  $7,000,000;  par  value  of 
shares,  $100  eaob,  no  personal  liability.  Registrar,  United  States 
Mortgage  &  Trust  Co.,  New  York.  Transfer  Agent,  Registrar  &  Trans- 
fer Co  ,  New  York.  Bonded  debt.  Hutchinson-Kansas  Salt  Co.  mort- 
gage due  Jan.  1, 1912;  $300,000  outstanding. 

Business.— The  company  manufactures,  purchases  and  sells  evapor- 
ated salt.  The  estimated  amount  handled  by  it  annually  is  about 
10,000,000  barrels  of  280  pounds  each,  of  which  about  4,8oO,uuu 
barrels  are  produced  at  the  plants  owned  by  this  company,  and  about 
5,150,000  barrels  are  purchased.  These  10.000.u0o  barrels  ot  salt  are 
produced  in  the  following  localities,  approximately  as  following,  viz  : 
New  Yoik,  2,250,000  barrels;  Ohio,  1,400,000;  Michigan,  4,b50,000; 
Kansas.  1,350,000;  Texas,  350,000.  This  total  output  represents 
more  than  90  per  cent  of  the  evaporated  salt  manufactured  in  the 
United  States  cast  of  the  Rocky  Mountains.  The  oomp+ny  com- 
menced business  April  1,  1899,  bv  acquiring  the  New  York  P™Pfrttee. 
In  October,  1899.  the  Ohio  and  Michigan  interests  were  aoquirefl,  ana 
in  January,  1900,  this  company  acquired  control  of  the  Kansas  ana 
Texas  plants. 

(1)   LOCATION  OF  "PROPERTIES  OWNED"  BY  NATIONAL  SALT  CO. 


Cayuga  Plant,  Lansing,  N.  Y. 
Ithaca  Plant,  Ithaoa,  N.  Y. 
Glen  Plant,  Rending,  N.  Y. 
Perry  Plant,  Perry,  S.  Y. 
Kerr  Plant,  Rock  Glen,  N.  Y. 
Yorkshire  Plant.  Warsaw,  N.  Y 
Empire  Plant,  Warsaw,  N.  Y. 
Hawley  Plant,  Warsaw,  N.  Y. 


Guinlock  Pl'tNo.  1,  Warsaw,  V.  Y. 
Guinlock  Pit  No.  2,  Warsaw.  N.  Y. 
Warsaw  Plant,  Warsaw.  N.  i. 
Pearl  Plant,  Pearl  Creek,  N.  V 
Pavilion  Plant,  Pavilion,  N.  Y. 
Le  Roy  Plant.  Le  Roy,  N.  Y. 
Morton  Plant.  Wyandotte.  Mich. 
Eddy  Plant,  Saginaw,  Michigan. 

Owned 


(2)  STATEMENT  OF  STOCK    OF  "CONSTITUENT  COMPANIES" 
BY  NATIONAL  SALT  CO.: 

United  Salt  Co.-All  of  the  issued  capital  stock  of  the  United 
Salt  Co.,  an  Ohio  corporation,  which  owns  three  plants  loonted  at 
Cleveland,  Ohio,  one  plant  located  at  Pomeroy,  Ohio,  one  plant  at 
Akron,  Ohio,  and  leases  four  plants  located  in  Meigs  County,  Ohio 

Hutchinson  Kansas  Salt  Co.-All  of  the  capital  stook  of  the  Hutchin- 
son Kansas  Salt  Co.,  consisting  of  2.000  shares  of  the  par  value  of  $100 
each.    Plants  located  &c  Hutchinson,  Kansas.  m1«t«mi« 

Lone  Star  Salt  Oo.-l,326  shares  of  the  capital  stock  of  the  Lone 
Star  Salt  Co  ,  of  the  par  value  of  $100  each,  out  of  a  total  o  :i.t»£0 
shares.    Plants  located  at  Grard  Saline.  Texas. and  Colorado, .Texas. 

Walton  Salt  Association  -36  shares  of  the  capital  stock  of  the Wal 
ton  Salt  Association,  Limited,  of  the  par  value  of  $100  each,  out  or  a 
total  of  400  shares.    Plant  located  at  Algonac,  Mionigan. 

(3)  Location  of  "Plants  Leased"  bt  National  Salt  Oo 


Miller  Salt  Co.,  Warsaw,  N.  Y. 
Gry^al  Salt  Co..  Salt  Vale,  N.  Y. 
York  Salt  Co..  York,  N.  Y. 
O  iBtile  Salt  Co.,  Castile,  N.  Y. 
L  tokawanna  Salt  Co.,  Mt.  Morris, 

N.  Y. 
Royal  Salt  Co.,  Mt.  Morris,  N.  Y. 


Tecumseh  Salt  Co.,  Ecorse,  Mloh. 

Mnine  City  Stave  Co.,  Marine 
City.  Mloh.  , 

Thomson  Bros.,  St.  Clair,  Mick. 

Hutchirson  Paoking  Co.,  Hutchin- 
son. Kansas.  ,„  . 

Anchor  Salt  Co.,  Ludlngton.Mloh. 


The  maximum  amount  of  annual  rentals  due  in  any  one  year  during 
the  llf^of  leases  now  in  force  is  $130,000.    Leaaes  aggregating  an 
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annual  rental  of  $88,000  contain  a  provision  whereby  they  may  be 
canceled  on  six  months'  notice. 

Rights  of  Preferred  Stock.— The  articles  of  incorporation  pro- 
vide as  follows:  "The  power  to  fix  the  amount  to  be  reserved  as  work- 
ing oapltal  for  the  corporation  is  vested  in  tlie  directors,  and  the  right 
to  dividends  from  proilta  shall  be  subject  thereto.  The  preferred  stock 
shall  receive  dividends  at.  the  rate  of  and  not  exceeding  7  per  cent  in 
each  year  from  April  15, 1899,  but  such  dividends  shall  not  be  cumu 
lative,  and  if  the  net  earnings  of  any  year  declarable  as  dividends 
shall  not  be  sufflolent  to  pay  for  such  year  7  per  cent  upon  said  pre- 
ferred stock,  the  same  shall  not  be  made  up  from  any  profits  of  any 
later  period.  The  balance  of  the  net  pronts  of  the  company  declarable 
as  dividends  shall  be  distributed  among  the  holders  of  the  common 
stock.  The  par  value  of  the  preferred  stock  shall,  in  the  event  of  the 
dissolution  of  the  company  and  division  of  its  assets,  be  paid  in  full 
before  any  sum  whatever  shall  be  paid  in  liquidation  on  account  of  the 
common  stock,  and  thereafter  the  common  stook  shall  be  entitled  to 
the  entire  assets  remaining.  No  mortgage  shall  be  created  or  assumed 
by  the  company  unless  there  shall  be  first  obtained  the  consent  in 
writing  of  the  holders  of  75  per  cent  of  the  preferred  stock  outstand- 
ing at  the  time  and  also  the  like  consent  of  75  per  cent  of  the  out- 
standing common  stock.  At  no  time  shall  the  total  amount  of  the 
outstanding  preferred  stook  exceed  two-thirds  of  the  actual  capital 
paid  in  cash  or  property." 

Directors.- George  W.  Young,  New  York;  Joy  Morton,  Ohioago,  111.; 
F.  B.  Squire,  Cleveland,  Ohio;  John  Alvin  Young,  N.  Y.;  N.  S.  Beards- 
lee,  Warsaw,  N.  Y.;  Warren  W.  Hawley,  Warsaw,  N.  Y  ;  Mark  W.  Mao- 
lay,  N.  Y.;  Samuel  T.  Kerr,  Phila.,  Pa.;  Edwin  Hanson,  Montreal,  Can- 
ada; Osoar  L.  Oubelman,  Jersey  City,  N.  J.;  Archibald  8.  White,  New 
York;  W.  8.  Eddy,  Saginaw,  Mich.;  Frederick  P.  Culver,  New  York; 
Frederick  R.  Blount,  New  York;  W.  C  Guinlook,  Warsaw.  N.  Y. 

Officers. -President,  Archibald  S.  White;  Vioe- President,  George 
W.  Young;  Vice-President,  Joy  Morton;  Secretary  and  Treasurer, 
John  Alvln  Young;  Assistant  Secretary,  Charles  L.  Paar;  Assistant 
Treasurer,  Rollin  W.  White. 

The  balance  sheet  of  Sept.  30,  1900,  was  in  V.  71,  p.  862.— 
V.  71,  p.  1015,  866. 

Pittsburg  Brewing  Company. 

( Report  for  the  year  ending  Oct.  31,  1900.) 

President  F.   W.  Mueller  at  the  annual  meeting,  it   is 

reported,  said  in  part: 

The  result  of  the  oompany's  operations  and  the  condition  of  its 
affairs,  present  and  prospective,  are  eminently  satisfactory.  By  im- 
proving the  quality  of  our  product  where  improvement  has  been 
possible,  and  by  continuing  the  fair  and  liberal  treatment  formerly 
aocorded  the  trade  by  our  predecessors,  we  have  succeeded  in  estab- 
lishing our  business  upon  a  safe  and  sound  basis.  The  sales  during 
the  past  year  ending  Oot.  31, 19C0,  aggregate  930,266  barrels,  an  in- 
crease of  105,368  barrels  for  twelve  months,  of  which  increase 
49,907  barrels  were  gained  from  Nov.  1, 1899,  to  May  1, 1900,  and 
55,461  barrels  from  May  1  to  Nov.  1,  L900.  No  breweries  were  pur- 
chased this  year.  In  accordance  with  our  policy  to  close  the  smaller 
and  less  profitable  breweries  the  Hippely  and  Scottdale  plants  have 
been  shut  down  and  their  trade  supplied  from  our  other  breweries, 
to  the  better  satisfaction  of  our  customers. 

The  capital  stock  is  $13,000,000,  half  in  7  per  cent  pre- 
ferred and  half  in  common  stock.  There  is  also  an  author- 
ized issue  of  $6,500,000  6  per  cent  bonds.  Of  these  secur- 
ities there  are  held  in  the  treasury  181  bonds  of  a  par  value 
of  $1,000  each  and  $399,900  preferred  and  $537,750  common 
stock  in  shares  of  a  par  value  of  $50  each. 

The  earnings,  etc.,  for  the  year  ended  Oct.  31,  1900,  were 
as  follows : 

Gross  earnings $5,796,144 

Expenses 3,965,954 

Net  earnings  for  year $1,830,190 

Balanoe  Nov.  1, 1899 481,376 

$2,311,566 
Deductions — 

Intereston  bonds $379,140 

Preferred  dividend  (7  p.  c,) 431,155 

Common  dividend  (4  p.  c.) 238,390 

Accrued  interest 126,380 

Total 1,175,065 

Balance $1,136,501 

Taxes  and  depreciation 250,000 

Undivided  profits $886,501 

-V.  69,  p.  1060.  _ 

GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING*  STREET  ROADS. 

Contributions. — Subscribers  and  others  will  contribuet 
materially  to  the  completeness  and  value  of  this  department, 
if  they  will  send  us  prompt  information  as  to  all  matters 
coming  within  their  personal  knowledge  affecting  the 
financial  status  of  any  company  whose  securities  are  held 
by  the  public,  particularly  facts  as  to  new  stock  and 
bond  issues,  leases  and  consolidations,  defaults  in  interest 
or  dividends,  protective  committees,  reorganization  plans, 
etc.  Copies  of  official  circulars,  readjustment  plans  or  no- 
tices, financial  reports  of  every  kind  and  brokers'  offerings 
of  new  securities  will  also  be  appreciated. 

Baltimore  &  Ohio  RR. — Executive  Gommi ttee.— Charles  H. 
Tweed  has  been  elected  a  member  of  the  Executive  Committee. 
—V.  71,  p.  1066,  916,  907. 

Buffalo  Rochester  &  Pittsburg  Ry— See  New  York  Cen- 
tral &  Hudson  River  RR.— V.  71,  p.  963,  501,  490. 

Central  of  Georgia  Ry.— Listed.— The  New  York  Stock  Ex- 
change has  listed  $200,000  additional  consolidated  mortgage 
5  per  cent  gold  bonds  of  1945,  making  the  total  amount  listed 
to  date  $6,7o0,000.  The  bonds  were  issued  to  pay  for  the 
construction  in  1899  of  the  extension  from  Searight  to 
Andalusia,  Ala.,  16  miles,  eaid  extension  having  come  under 


the  lien  of  the  consolidated  mortgage,  subject,  however,  to 
the  Mobile  division  first  5s  of  1895,  which  are  now  a  first  lien 
on  the  road  from  Columbus  to  Andalusia,  138  miles. 

Earnings— The  earnings  for  the  3  months  ending  Sept.  30 
were: 

3  mo8.  Gross.  Net.  Oth.  inc.      Charges.        Bal.,  sur. 

1900 $1,669,055       $593,599        $45,512        $527,741        $111,370 

—V.  71,  p.  1066,  805. 

Cherry  Hill  Elkton  &  Chesapeake  City  Electric  Railway. 

—Bonds. — The  company,  it  is  understood,  is  arranging  to  sell 
$150,000  of  5  per  cent  bonds  to  provide  for  the  construction 
of  its  proposed  line  from  Elkton  to  Chesapeake  City,  Md. , 
which  was  to  have  been  begun  in  September  last.  The  Con- 
tinental Title  &  Trust  Co.  of  Philadelphia,  it  is  stated,  may 
be  the  mortgage  trustee.  The  authorized  capital  stock  is 
$150,000,  reported  to  be  largely  subscribed  for,  $58,000  by  the 
State  of  Maryland.  John  M.  Kennedy  is  President  and  Am- 
brose Higgins,  Secretary,  Treasurer  and  Counsel,  both  of 
Philadelphia. 

Chicago  &  Alton  Ry.— On  Unlisted— The*  $14  555,625 
United  States  Trust  Company  certificates  of  interest  for  3 
per  cent  refunding  bonds  of  1949  have  been  admitted  to  the 
unlisted  department  of  the  New  York  Stock  Exchange. — See 
explanation  in  V.  71,  p.  1012;  V.  71,  p.  1012,  1021. 

Chicago  Great  Western  Ry. — The  company  recently  ap- 
plied for  authority  to  list  $4,300,100  four  per  cent  debenture 
stock  to  retire  the  following  equipment  lease  warrants,  ster- 
ling loans  and  gold  notes,  being  the  balance  of  $8,000,000 
heretofore  specifically  authorized  for  similar  purposes  by  the 
directors,  finance  committee  and  stockholders  at  various 
times,  of  which  $3,700,000  has  already  been  listed: 

Seven  per  cent'equipment  lease  warrants,  C.  St.  P.  &  K.  C,  due  June 
1,  It  01,  $886,497;  six  per  cent  O.  G.  W.  Ry.  Co.  equipment  lease 
warrants,  due  at  various  dates  up  to  1906.  $60,000;  five  per  cent 
C.  G.  W.  Ry.  Co.  equipment  lease  warrants,  due  at  various  dates  up 
to  1903,  but  payable  at  the  option  of  the  Co.  before  maturity.  $406,- 
813;  six  per  cent  sterling  loan,  due  1901,  $200,000,  $969,697;  six 
per  cent  sterling  loan,  due  1902,  $100,000.  $484,848,  five  per  cent 
gold  notes,  due  1903,  $1,100,000;  total,  $3,907,855. 

The  proceeds  of  said  stock,  when  sold,  will  be  deposited 
with  Verm ilye  &  Co.,  the  company's  bankers  and  financial 
agents  in  New  York,  to  be  used  only  to  redeem  the  obligations 
above  mentioned.  The  Railway  Equipment  Co.  of  Minne- 
sota has  agreed  to  accept  payment  at  any  time  before  ma- 
turity of  the  $886,497  seven  per  cent  equipment  lease  war- 
rants above  shown,  and  the  $406,813  five  per  cent  equipment 
lease  warrants  due  at  various  dates  up  to  1903  are  payable 
at  the  option  of  the  company  before  their  maturity  mak- 
ing an  aggregate  of  $1,293,310  lease  warrants  which  can 
be  paid  within  the  next  30  days.  The  Stock  Exchange  has 
agreed  to  list  $1,500,000  of  the  $4,300,000  additional  deben- 
ture stock,  making  the  total  amount  to  be  listed  $20,676,500, 
upon  receipt  of  official  notice  that  the  above-named  $1,293,- 
310  lease  warrants  have  been  paid  and  canceled. — V.  71,  p. 
913,  751. 

Chicago  Indianapolis  &  Louisville  Ry. — Exceptions  Over- 
ruled.— Judge  Woods  in  the  United  States  Court  at  Indian- 
apolis on  Nov.  20  overruled  the  exceptions  of  the  Louisville 
Trnst  Co.  to  the  report  of  the  Special  Master,  upholding  the 
validity  of  the  foreclosure  pale  of  the  old  Louisville  New 
Albany  &  Chicago  RR.  (see  V.  71,  p.  831  and  599).— V.  71,  r. 
598,  437. 

Chicago  Milwaukee  &  St.  Paul  Ry.—  Bond  Sale.— The  sale 
of  $3,000,000  general  mortgage  3}£  per  cent  bonds,  reported 
in  our  last  issue,  Chairman  Roswell  Miller  informs  us,  is  a 
part  of  the  $7,802,000  referred  to  in  the  last  annual  report  as 
outstanding  but  held  in  the  company's  treasury.  The  pro- 
ceeds from  the  sale  will  reimburse  the  treasury  for  advances 
made  for  new  construction  and  for  the  payment  of  bonds 
that  had  matured  on  the  Iowa  &  Dakota,  the  Iowa  &  Des 
Moines  and  Prairie  du  Chien  divisions.  In  addition  to  the 
$4,802,000  unsold  bonds  still  in  the  treasury,  there  is  a 
further  amount  of  $2,295,254  reported  in  the  last  balance 
sheet  representing  expenditures  for  new  property  paid  for 
out  of  earnings  for  which  the  treasury  has  not  yet  been  re- 
imbursed.—V.  71,  p.  1066,  863. 

Cincinnati  Jackson  &  Mackinaw  Ry. — Sale  of  Securities. 
—A.  H.  Muller  &  Son  will  sell  at  auction,  Dec.  19,  for  ac- 
count of  the  Reorganization  Committee  the  following  secur- 
ities: 

Cincinnati  Northern  RR.  preferred  stock $4,190,000 

do  do  common  stock 2,610,000 

Jackson  &  Cincinnati  Ry.  common  stook 150,000 

Detroit  Toledo  &  Milwaukee  RR.  Co.  stook 1,500,000 

Jackson  &  Cincinnati  Ry.  Co,  1st  mortgage  5  per  cent  bonds, 

March,  1896,  coupons  on 300,000 

Detroit  Toledo  &  Milwaukee  RR.  Co.  1st  mortgage  5  per 

cent  50-year  gold  bonds  of  1897 1,500,000 

These  securities  were  received  by  the  committee  under  the 
plan  of  1897  (see  V.  65,  p.  620),  and  were  pledged  to  eecore 
loans  of  $1,200,000.  The  modified  plan  of  March,  1900  (V.  70, 
p.  583),  never  became  operative,  and  the  reorganization 
certificates  of  the  old  Cincinnati  Jackson  &  Mackinaw,  fore- 
closed, are  still  outstanding.  (See  Cincinnati  Northern  below; 
also  Investors'  Supplement;  and  V.  70,  p.  563. 

Bondholders'  Meeting. — A  meeting  of  the  Cincinnati 
Jackson  &  Mackinaw  first  mortgage  bondholders  was  held 
on  Friday  at  the  office  of  Cary  &  Whitridge,  59  Wall  Street. 
A  proposition  for  the  bondholders  to  assess  themselves  to 
the  amount  of  about  29  per  cent,  to  pay  off  liens  aggregat- 
ing about  $1,200,000,  and  thus  to  secure  the  property,  was 
referred  to  a  committee  of  five  to  report  at  another  meeting, 
— V.  70,  p.  581,  583. 
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Cincinnati  Northern  BR.— See  Cincinnati  Jackson  & 
Mackinaw  RR.  above. 

Change  in  Presidency.— F.  W.  Whitridge,  of  New  York, 
has  been  elected  President  to  succeed  Gen.  Samuel  Thomas. 
Mr.  Whitridge  is  a  director  and  former  President  of  the  Lake 
Erie  &  Western.— V.  70,  p.  583. 

Cincinnati  (0.)  Street  Ry.—  Bonds  Called.— Twenty-six 
Mt.  Adams  &  Eden  Park  Inclined  Railway  first  mortgage 
bonds  have  been  called  as  of  Oct.  1,  19o0,  interest  ceasing 
from  that  date.  Holders  will  present  the  bonds  to  Franklin 
Bank  of  Cincinnati  for  redemption.— V.  71,  p.  543. 

Citizen's    Street    Railway    of    Newburyport,    Mass.— 

Bonds. — The  Massachusetts  Railroad  Commission  has  author- 
ized the  issue  of  $230,000  mortgage  bonds.— V.  63,  p.  672. 

City  &  Snbarban  Ry.  of  Portland,  Ore.— Called  Bonds.— 
The  following  bonds  of  the  Waverly- Woodstock  Electric 
Railway  have  been  called  for  redemption,  and  will  be  paid 
at  104  on  Jan.  1,  1901,  at  the  Sacunty  Savings  &  Trust  Co., 
Portland,  viz.:  Nos.  92,  93,  94,  104,  105,  106,  107,  103,  109  and 
110.— V.  71,  p.  1066. 

Connecticut  River  RR. — New  Bonds  and  Stock.— The 
stockholders  will  vote  Dec.  4  on  issuing  500  shares  of  stock 
and  |335,000  in  bonds,  to  fund  indebtedness  incurred  for 
permanent  improvements. — V.  61,  p.  470. 

Denison  &  Sherman  Ry. — New  Securities.—  Application 
has  been  made  to  the  Railroad  Commission  for  authority  to 
issue  $300,000  of  bonds  and  $100,000  of  stock  for  the  construc- 
tion of  the  company's  proposed  electric  line  between  Denison 
and  Sherman.— V.  71,  p.  809. 

Eel  River  RR. — No  Rehearing.— The  Supreme  Court  of 
Indiana  has  retused  a  rehearing  of  the  case  in  which  the 
Company's  charter  was  declared  forfeited  and  a  receiver  was 
appointed.— V.  71,  p.  751. 

Elizabeth  Plainfield  &  Central  Jersey  Ry.— Consolida- 
tion.—This  company,  with  a  capital  stock  of  $3,000,000,  and 
an  authorized  issue  of  $2,500,000  bonds,  has  been  organized 
to  consolidate  the  60  miles  of  trolley  lines  in  Elizabeth,  Rah- 
way  and  Plainfield  outside  the  North  Jersey  Street  Railway 
system  in  Elizabeth.  The  companies  to  be  merged  are: 
Westneld  &  Elizabeth  Stieet  Ry.,  Enz^bdth  City  Horse  RR., 
Elizabeth  Soreec  Ry.,  Plainfield  Street  Ry.  and  Rah- 
way  Street  RR.  Of  the  bond  issue,  $1,500,000,  it  is  said, 
will  be  used  to  bay  the  holdings  of  the  Kean  interests  and 
the  Rahway  Company,  and  the  balance  for  improvements  and 
extensions.  The  President  is  David  Young,  Vice  president 
and  Ueneral  Manager  of  the  North  Jersey  Street  Railway  Co. 
The  other  officers  are  Thomas  A.  Nevius  of  Orange,  Vice- 
president;  Thomas  N.  McCarter  of  Newark,  Treasurer,  and 
Col.  Edwin  W.  Hine  of  Orange,  Secretary. 

Great  Eastern  RR. — New  Road— Bonis.— This  company, 
incorporated  in  North  Carolina  in  August  last,  has  made  a 
mortgage  to  secure  $3,000,000  first  mortgage  gold  5s,  dated 
Jan.  1,  1901  ($1,000  each),  due  Jan.  1,  193 L,  interest  being 
payable  Jan.  and  July  1  in  New  York.  Authorized  capital 
stock  $2,000,000  par;  $100.  The  road  is  projected  to  extend 
from  Raleigh,  N.  C,  to  Englehord,  on  Pamlico  Sound,  167 
miles,  of  which  20  miles  between  Fremont  and  Snow  Hill,  are 
graded  and  ready  for  the  rails,  and  work,  it  is  said,  is  being 
pushed.  The  road  will  traverse  seven  counties,  with  a  popu- 
lation, by  the  Census  of  1900,  of  about  200,000  Rosenberger 
&  Livermore,  of  New  York,  are  interested.    Officers: 

J.  W.  Lynch,  President;  Geo.  W.  Suggs,  Secretary;  S.  H.  Lofton 
Treasurer. 

International  Traction  Co.—  Guaranteed  Bonds.— See 
Lockport  &  Olcott  Ry.  Co.  below.— V  69.  p.  229. 

Interoceanic  Railway  of  Mexico.— New  Capital— Refund- 
ing.— Seer etary  C.  E.  Scruby  in  a  circular  says: 

The  accounts  show  that  the  net  revenue  of  the  year  ended  June  30. 
1900,  amounted  to  £111, %96  (compared  with  £81,963  last  year),  or 
sufficient  to  provide  the  lull  7  per  cent  on  the  "A"  debenture  stock, 
and  3  716  per  cent  on  the  7  per  cent  "B"  debenture  stook.  Since  the 
reconstruction  of  the  capital  in  1896.  when  £171,3*0  nominal  4  per 
cent  debenture  stook  was  provided,  the  toial  expenditure  on  rolhng 
stook  and  works  has  amounted  to  $1,792,136.  or  £178,184  sterling. 
Although  this  expenditure  has  not  exhausted  the  total  capital  under 
the  control  of  the  board,  since  at  »he  time  of  the  reconstruction  about 
£80.<>00  was  then  unexpended,  further  drafts  on  capital  are  imprac- 
ticable, because  they  would  leave  the  board  without  funds  for  stores 
and  oiher  working  requirements. 

In  order  to  complete  the  works  and  improvements  in  progress,  or 
not  yet  commenced,  for  which  the  General  Manager  up  to  the  present 
has  requested  sanction,  a  further  sum  of  from   £55,000  to  £60,000 
will  have  to  be  provided.    The  board,  therefore,  recommends   the 
adoption  of  a  resolution  for  the  creation  of  £1,300,000  4*2  per  cent 
second  debenture  stock  for  the  following  purposes: 
<A)  To  come  immediately  und.  r  the  control  of  the  board  (of 
which  not  exceeding  £15o,C00  Is  to  be  Issued  for  the  pur- 
pose of  raising  the  working  oapital  now  required) £200,000 

(B)  To  be  reserved  for  the  exclusive  purpose  of  redeeming 
the  7  per  cent  "A"  debenture  stook  of  the  company,  of 
which  there  is  £735,39 1  outstanding,  the  same  being  re- 
deemable at  any  time  upon  giving  6  months'  notice.  Any 
portion  not  used  for  such  purpose  is  to  be  added  to  the 

leserve  for  future  requirements £950,000 

<C)  To  constitute  a  reserve  for  future  requirements  on  cap- 
ital acoount,  or  for  any  other  purposes,  but  not  to  be  is- 
sued before  1905 £150,000 

The  4*«  per  oent  second  debenture  stook  is  to  constitute  a  charge  on 
the  undo  taking  ranking  next  after  the  4  per  oent  debenture  stock. 
It  will  have  cumulative  rights  from  Jan.  1,  1906,  and  foreclosure 
rights  when  the  lull  interest  on  the  4»a  per  cent  debenture  stook  for 
the  time  being  outstanding  and  on  the  7  per  cent  "B"  debenture 
stock  has  been  paid  out  of  earnings  for  five  oonseoutlveyears.whereas 
the  existiug  "A"  debenture  stock  does  not  enter  Into  cumulative  or 


full  rights  until  the  entire  interest  thereon  and  on  the  "B"  stook  has 
been  paid  out  of  earnings  for  five  consecutive  years.  The  4^  per 
cent  stock  is  to  be  repayable  at  par  in  1950,  and  the  company  is  to 
have  the  power  to  previously  pay  it  off  at  any  time  after  Jan.  1, 1911. 
at  £105  per  cent  upon  giving  bix  months'  notice.  The  holders  will 
have  one  vote  for  every  £2  in  nominal  amount  of  the  stock  registered 
in  their  respective  names  until  the  stock  enters  into  its  full  rights, 
and  tht  realtor  one  vote  for  every  £5.  The  £200,000  working  capital 
(A)  and  the  £  1 50,0(  0  reserve  capital  (C)  will  rank  next  after  the  4 
per  cent  debenture  stock. 

The  7  per  cent  "A"  debenture  stockholders  will  be  invited  to  ex- 
change their  present  holdings  for  an  increased  nominal  amount  of  the 
proposed  new  4*3  per  cent.  The  annual  charge  for  interest  on  the  7 
per  cent  "A"  debenture  stock  is  £51,477,  whereas,  when  the  "A"  de- 
benture stock  has  been  redeemed  the  charge  will,  Including  the  £110,- 
000  for  Immediate  working  capital,  not  exceed  £49,500,  or  4*2  per 
cent  on  £1,100,000  seoond  debenture  stock.  If  the  redemption  of  the 
"A"  debenture  stock  cannot  be  effected  so  soon  as  is  anticipated,  the 
annual  charge  for  interest  in  front  of  the  "B"  debenture  stock  until 
1905  cannot  exceed  the  present  charge  by  more  than  £9,<  00,  «nd 
would  not  exceed  it  by  more  than  £6,750  (interest  on  £1 50,000)  for 
the  greater  part  of  that  period.  It  must,  however,  be  borne  in  mind 
that  the  saving  due  to  greater  economy  in  working  which  results  from 
improved  traffic  facilities,  may  be  confidently  expected  to  more  than 
equal  the  interest  on  oapital  devoted  to  such  purposes.— V.  66,  p.  57a. 

Iowa  Central  Ry. — Listed.—  The  New  York  Stock  Ex- 
change has  listed  $450,000  additional  first  mortgage  5  per 
cent  gold  bonds,  making  the  total  amount  listed  to  date 
$7,650,000.  The  proceeds  were  used  for  equipment  and  ex- 
traordinary improvements. 

Earnings— For  3  months  ending  Sept.  30  earnings  were: 

3  mos.         Gross.  Net.  Oth.  inc.    Charges  (net).    Bat.,  def. 

1900 562.831  $71,114  $7,008  $115,507  $37,3S5 

-V.  71,  p.  1067,  858. 

Kansas  City  Northwestern  RR.— Exchange  of  Stock.— See 
Missouri  Pacific  Ry.  below.— V.  69,  p.  152. 

Lockport  &  Olcott  Ry.— Bonds  Offered.— E.  O.  McNair  & 
Co.,  of  Buffalo,  N.  Y.,  are  offering  the  remaining  $362,000  of 
the  Company's  $700,000  outstanding  first  mortgage  5  per  cent 
gold  bonds,  payment  of  principal  and  interest  guaranteed  by 
the  International  Traction  Co.  See  Street  Railway  Sup- 
plement, page  19.— V.  70,  p.  1291. 

Louisville  Evansville  &  St.  Louis  Consolidated  RR.— 

Sale  Confirmed. — The  foreclosure  sale  was  confirmed  by 
Judge  Allen  at  Springfield  on  Nov.  24.— V.  71,  p.  1067,  964. 

Louisville  &  Nashville  RR.— Called  Bonds.— Forty -nine 
($19,000)  Pensacola  &  Atlantic  RR.  first  mortgage  6s  of  1881 
have  been  drawn  for  the  sinking  fund.  Tne  interest  on  the 
same  will  cease  Feb.  1.  1901,  and  the  principal  will  be 
redeemed  at  the  office,  120  Broadway,  on  and  after  that  date, 
plus  10  per  cent  premium.— V.  71,  p.  863,  701,  695. 

Manhattan  (Elevated)  Ry. — Tax  Decision.—  At  Albany  on 
Tuesday  the  Court  of  Appeals  gave  a  decision  in  the  long- 
standing tax  suit,  fixing  the  value  of  the  property  assessable 
for  city  purposes  in  the  city  of  New  York  at  $9,492,307,  con- 
trastiDg  with  $17,860,712,  the  amount  assessed  in  1894,  when 
the  litigation  began.  Judge  Haight  wrote  the  prevailing 
opinion,  which  was  concurred  in  by  Chief  Judge  Parker  and 
Judges  Bartlett,  Martin  and  Vann.    He  says  in  part : 

Perhaps  the  most  troublesome  question  presented  for  the  considera- 
tion of  the  Court  relates  to  the  item  of  land  damages,  $8,814,423,  of 
which  90  per  cent,  $7,932,980,  was  realized.  The  sum  of  $4.451,9<3 
was  paid  for  land  damages  on  the  Metropolitan  line,  and  is  included 
in  the  open  accounts.  Of  the  balance,  $3,480,987,  $1,160,329  was 
paid  for  rental  damages  of  the  New  York  line  and  $2,320,658  for  the 
fee  damages.  It  is  contended  on  behalf  of  the  relator  that  these  dam- 
ages ao  not  constitute  taxable  assets.  We  are  inclined  to  the  view 
that  this  contention  presents  a  question  of  law  which  it  Is  the  duty  of 
this  Court  to  determine. 

The  Special  Term  found  the  value  of  the  relator's  assets,  after  mak- 
ing the  proper  deductions,  was  $14,440,641.  Also,  that  the  relator 
had  paid  an  annual  dividend  of  6  per  cent  upon  its  oapital  stock  of 
$29,925,200,  and  had  a  surplus  besides,  and  finally  that  the  Commis- 
sioners were  justified  in  assuming  that  the  capital  stock  of  the  relator 
remained  unimpaired  and  that  the  assessable  value  of  its  assets  was 
$15,526,^00,  as  determined  by  the  Commissioners,  and  that  their  as- 
sessment should  be  confirmed.  In  the  oase  of  the  People  ex  rel.  the 
Equitable  Gaslight  Co.  vs.  Barker,  and  also  in  this  oase  on  the  former 
hearing,  this  Court  held  that  such  a  presumption  may  be  indulged  in. 
Evidence,  however,  may  be  introduced  showing  that  the  capital 
stock  of  a  company  is  impaired  by  the  existence  of  debts,  whioh  evi- 
dence, if  believed,  overcomes  the  presumption  that  might  otherwise 
exist.  In  this  oase  the  indebtedness  disolosed  by  the  relator  consisted 
of  mortgages,  bonds  and  ju  tginents,  about  whioh  there  now  appears 
to  be  no  controversy  as  to  the  facts. 

It  would  seem,  therefore,  that  the  presumption  was  overcome  by  the 
evidence,  and  the  assessment  shoula  be  made  in  accordance  with  the 
testimony,  and  not  based  upon  the  presumption  that  the  oanltal  stocK 
remained  unimpaired.  The  Appellate  Division  appears  to  have  found 
that  the  structure  in  the  streets  cost  $9,823,057.  instead  of  *S,  <  '0,f>87, 
as  found  by  the  referee.  It  also  found  that  the  judgments  unpaid  of 
$744, 5^5  had  been  obtained  for  l<nd  damages,  of  whioh  $248,183  was 
for  rental  damages  and  the  rest  was  for  fee  damages.  We  fully  agree 
with  the  learned  Appellate  Division  with  reference  to  its  disposition 
of  these  items.  We  agree  fully  as  to  the  assets,  and  only  differ  a*  to 
the  deductions  of  the  items  first  considered  by  u*. 

"The  Appellate  Division  could  have  modified  the  order  or  tne 
Special  Term  or  it  could  have  reversed  the  order  and  sent  the  pr>»;ee< 
ings  back  for  reassessment.  It,  however,  should  not  have  vaeuUd  1 1< 
assessment  absolutely.  The  order  of  the  Appellate  Division  should  he 
reversed  and  the  order  of  the  Special  Term  modified  so  as  to  reduce 
the  assessment  of  the  relator  property  to  the  sum  of  $.M92,30/,  aiiit, 
as  so  modified,  affirmed,  with  costs  of  this  appeal  to  the  appellants. 

While  the  decision  will  relieve  the  company  of  a  consider- 
able portion  of  the  tax  levied  by  the  city  for  the  year  18*4,11 
seems  questionable  just  what  bearing  it  will  have  on  the 
taxes  in  dispute  for  tne  years  1893-190J.  Tne-company  a  bal- 
ance as  of  Sept.  30,  1900,  includes  among  the  liabilities  "taxes 
in  litigation,  $2,085,559."- V.  71,  p.  10i0. 

Massachusetts  Electric  Companies—  Dividend.—  A  divi- 
dend of  %%  per  cent  has  been  dt  clured  on  the  preferred  stook, 
payable  Jan.  1  to  stockholders  of  record  on  Dec.  15,  There  is 
no  change  in  the  dividend  rate,  which  remains  4  per  oeat 
per  annum,  the  additional   v,   of  one  per  oent  being  pn  1 
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merely  because  of  the  change  of  the  dividend  dates  from 
June  and  December  to  Jan.  and  July.  The  last  semi-annual 
dividend  of  2  per  cent  was  paid  in  Jane,  1900.—  V.  71,  p, 
1064,  1072. 

Metropolitan  Street  Ry.— Guaranteed  Bonds.— See  Third 
Ave.  RR.  below.— V.  71,  p.  861,  863. 

Missouri  Kansas  &  Texas  Ry.— Sherman  Shreveport  & 
Southern  Bonds.— See  that  company  below — V.  71,  p.  599. 

Missouri  Pacific  Ry.— Stock  for  Kansas  City  North- 
western.— The  company,  we  are  officially  informed,  has  is- 
sued $3,983,560  capital  stock  to  purchase  the  Kansas  City 
Northwestern  RR.,  aline  172  miles  in  length  (including  12 
miles  trackage),  extending  from  Kansas  City  to  Virginia, 
Neb.,  162  miles,  with  branches  12  miles.  A  controlling  in- 
terest in  the  $3,500,000  stock  of  the  K.  C.  &  N.  W.  has  been 
held  for  some  years  by  persons  friendly  to  the  Missouri  Pac. 

The  total  outstanding  issue  of  Missouri  Pacific  stock,  in- 
cluding that  issued  on  account  of  the  acquisition  of  the  Kan- 
sas City  Northwestern  Railway,  is  $50,433,150.  The  stock  of 
the  Kansas  City  Northwestern  Railway  will  be  kept  alive, 
but  the  entire  issue  is  now  owned  by  the  Missouri  Pacific 
Railway  Co.  The  Northwestern's  $900,000  Series  "A"  bonds 
are  redeemable  at.  any  time  at  105,  but  it  is  not  contemplated 
at  this  time  to  retire  them. 

Listed.—  The  New  York  Stock  Exchange  has  listed  $3,952,- 
000  additional  St.  Louis  Iron  Mountain  &  Southern  unifying 
and  refunding  mortgage  4  per  cent  gold  bonds  of  1929,  issued 
to  retire  the  $3,952,000  outstanding  5  per  cent  gold  funding 
notes  called  for  payment  on  Jaly  30.  1900,  making  the 
tola!  amount  listed  to  date  $3,090,000.— V.  71,  p.  1067. 

New  York  Central  &  Hudson  River  RR.— New  Line.— The 
Executive  Committee  on  Tuesday,  Nov.  27.  approved  a 
plan  for  a  new  coal  line  to  be  established  in  conjunction  with 
the  Pennsylvania  RR.  from  the  Clearfield  district  to  Wil- 
liamsport.  A  new  road  will  be  constructed  from  Clearfield 
to  Karthans,  Penna.,  33  miles,  and  thence  an  exist- 
ing road  owned  by  the  Pennsylvania  will  be  used  to 
Keating,  25  miles.  From  Keating  the  Philadelphia  &  Erie 
will  be  used  under  trackage  agreement  to  Youngdale,  a 
further  distance  of  45  miles,  making  in  all  a  total  distance  of 
103  miles.  The  new  road,  it  is  said,  will  be  known  as  the 
Susquehanna  &  Clearfield,  and  following  the  level  of  the 
Susquehanna  River  will  permit  of  better  grades  than  the 
Beech  Creek  line  affords.  The  new  road  will  greatly  facili- 
tate the  handling  of  the  coal  of  the  Buffalo  Rochester  & 
Pittsburg  RR.,  with  which  road  a  traffic  agreement  has  been 
made.— V.  71,  p.  961,  809. 

North  Jersey  Street  Ry.— New  Allied  Company.— See 
Elizabeth  Plainfield  &  Central  Jersey  Ry.  Co.  above. — 
V.  70,  p.  1095,  1049. 

Pennsylvania  RR.— Stock  Listed.— New  York  Stock  Ex- 
change on  November  28  listed  the  company's  $151,700,000 
capital  stock.— V.  71,  p.  1068,  1013. 

Pittsbnrg  Bessemer  &  Lake  Erie  RR.— Steel  Cars.— The 
company  has  ordered  from  the  Pressed  Steel  Car  Co.  2,000 
steel  cars  of  50-ton  carrying  capacity  each,  1,000  hoppers,  the 
rest  gondolas.  Delivery  is  to  begin  early  in  April.— V.  71, 
p.  285. 

Port  Chester  (N.  Y.)  Street  Ry.— The  company,  it  is  stated, 
has  made  a  mortgage  to  the  New  York  Security  &  Trust  Co., 
as  trustee,  to  secure  $300,000  of  30-year  4  per  cent  bonds,  to 
be  issued  for  extensions  and  improvements.— V.  68,  p.  1077. 

Rapid  Transit  in  New  York  City.—  No  Pipe  Galleries.— 
The  plan  for  building  pipe  galleries  at  a  cost  of  about  $400,000 
in  connection  with  the  subway  railroad  has  been  abandoned 
by  the  Rapid  Transit  Commission,  the  following  resolutions 
having  been  adopted  on  Wednesday  : 

"  Whereas,  No  considerable  work  can  be  done  on  the  pipe  galleries 
heretofore  proposed  on  the  road  in  Elm  Street,  and 

Whereas,  The  present  President  of  the  Board  of  Public  Improve- 
ments, the  Commissioner  of  Highways,  the  Commissioner  of  Sewers 
and  the  Commissioner  of  Water  Supply  have  made  various  criticisms 
on  the  proposed  plan,  substantially  holding  that  the  construction  of 
pipe  galleries  should  await  a  fuller  and  completer  plan  for  larger  pipe 
galleries  than  those  which  the  board  has  felt  justified  in  constructing 
as  part  of  the  Rapid  Transit  work,  and 

Whei  eas.  The  contractor.  John  B.  McDonald,  has  requested  that  he 
be  relieved  from  the  obligation  to  construct  a  pipe  gallery,  and 

Whereas,  The  chief  engineer  has  reported  that  the  pipes  and  sub- 
surface structures  now  existing  can  be  satisfactorily  provided  for 
,   without  the  construction  of  galleries,  now,  therefore,  it  is 

Resolved,  That  the  President  of  the  board  be  requested  to  withdraw 
the  requisition  for  pipe  galleries. 

Richmond  &  Mecklenburg  RR.— Lasted.—  The  New  York 
Stock  Exchange  has  admitted  to  the  list  the  $315,000  first 
mortgage  4  per  cent  gold  coupon  bonds  of  1948.— V.  68,  p.  826. 

St.  Louis  Iron  Mountain  &  Southern  Ry.— Additional 
Bonds  Listed.— See  Missouri  Pacific  Ry.  above.— V.  70, 
p    1292. 

Sherman  Shreveport  &  Southern  Ry.— Bonds  Offered  — 
H.  W.  Poor  &  Co.  are  offering  at  97}^  and  interest  $500,000 
of  the  company's  first  mortgage  5s  of  1893.  These  bonds  are 
included  in  the  $1,689,000  of  the  issue  listed  on  the  New  York 
Stock  Exchange,  and  are  part  of  $589,000  issued  for  the  pur- 
pese  of  extending  the  road  a  distance  of  about  30  miles  from 
Jefferson,  Tex.,  to  Waskom  on  the  Texas  Louisiana  Line,  in 
order  to  complete  ihe  link  between  the  main  line  of  the 
Missouri  Kan? as  &  Texas  Railway  at  Greenville,  Tex.,  and 
the  Queen  &  Crescent  System  at  Shreveport,  La.      Full  par- 


ticulars regarding  this  loan,  including  a  copy  of  the  guar- 
anty, were  given  in  V.  70,  p.  329,  and  the  latest  earnings 
will  be  found  under  the  heading  "Annual  Reports." — V.  70, 
p.  339. 

Stuttgart  &  Arkansas  River  RR.— Sale  Set  Aside.— John 
T.  Hicks  and  George  G.  Griffith,  having  failed  to  pay  the 
residue  of  the  purchase  money,  Master  in  Chancery  Charles 
C.  Waters  has  been  ordered  to  re-advertise  the  property  for 
sale.  No  bid  will  be  entertained  for  less  than  $40,000.— V. 
70,  p.  793. 

Third  Avenue  RR. — Bonds  Offered.  — Kuhn,  Loeb  &  Co. 
will  receive  subscriptions  on  Dec.  7  next,  at  104J^  and  ac- 
crued interest,  for  $10,000,OJO  of  the  new  first  consolidated 
mortgage  4  per  cent  100-year  gold  bonds.  The3e  are  part  of 
a  total  authorized  issue  of  $50,000,000,  of  which  $13,443,000 
are  reserved  to  retire  all  other  bonas  of  the  Third  Avenue 
system.  Principal  and  interest  are  unconditionally  guaran- 
teed by  the  Metropolitan  Street  Railway  Co.  The  Third 
Avenue  Company  owns  or  controls  269  miles  of  road.  Its 
charter  is  unlimited  as  to  duration,  and  is  stated  to  be  one  of 
the  m03t  valuable  and  comprehensive  street  railway  fran- 
chises granted  by  the  city  of  New  York.  The  company 
owns  real  estate  of  great  value  in  various  parts  of  the  city 
of  New  York  and  elsewhere.  The  new  bonds  will  ultimately 
become  an  absolute  first  lien  on  all  of  the  company's  proper- 
ties, including  the  controlled  companies.  The  fixed  charges 
of  the  Third  Avenue  Company  and  its  controlled  companies, 
inclusive  of  the  issue  of  $35,000,000  of  the  new  bonds  author- 
ized, amount  to  $2,095,659,  which  will  be  reduced  by  $165,000 
by  the  replacement  of  the  existing  funded  debt  with  the  new 
4  per  cent  bonds  reserved  for  the  purpose.  It  is  estimated 
that  after  the  completion  of  the  electrical  equipment  now  in 
progress,  and  with  the  economies  resulting  from  the  close 
connection  with  the  Metropolitan  Street  Railway  Co.,  the 
annual  net  earnings  of  the  Third  Avenue  Railroad  will  be  at 
least  $3,000,000.  This,  together  with  the  surplus  earnings  of 
the  Metropolitan  Street  Railway,  after  deducting  its  own 
fixed  charges  and  taking  as  the  basis  the  results  of  the  last 
fiscal  year,  would  provide  net  earnings  of  nearly  $6,500,000 
to  meet  fixed  charges,  amounting,  a3  above  stated,  to  about 
$2,000,000  in  all.  With  the  Third  Avenue  Railroad  system 
the  Metropolitan  Street  Railway  Co.  controls  the  entire  sys- 
tem of  surface  traction  lines  in  the  Boroughs  of  Manhattan 
and  the  Bronx.— V.  71,  p.  699,  30. 

Wabash  Ry. — New  Line. — The  company  expects  to  under- 
take the  construction  of  the  line  from  Montpelier  to 
Toledo,  O.,  about  55  miles,  early  in  the  new  year.  A  mort- 
gage of  |5,000,000,  bearing  4  per  cent  interest,  was  author- 
ized last  spring  for  the  construction  and  equipment  of  the 
new  line,  of  which  $4,COO,CO0  were  to  be  negotiated  at  the 
directors'  discretion.  The  road  will  give  the  company  a 
continuous  line  from  Toledo  to  Chicago.— V.  71,  p.  435,  439. 

West  End  Street  Railway  of  Boston. — New  President. — 
Joseph  B.  Russell  has  been  elected  President  in  place  of  Sam- 
uel Little,  resigned.— V.  71,  p.  493,  437. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Akron  (Ohio)  People's  Telephone  Co. — Listed  in  Cleve- 
land.—The  Cleveland  Stock  Exchange  has  listed  the  com- 
pany's $200,000  capital  stock  and  $200,000  of  5  per  cent  15- 
year  bonds. 

American  Bridge  Co.— First  Dividend.— No  formal  action 
has  been  taken  on  a  dividend,  but  it  expected  that  the  com- 
pany will  pay  in  January  a  dividend  of  2%  per  cent  on  the 
preferred  stock  for  the  peiiod  beginning  May  10  and  ending 
Oct.  3,  1900.  Thereafter  it  is  proposed  to  pay  dividends  of 
1%  per  cent  quarterly.— V.  71,  p.  1014. 

American  Car  &  Foundry  Co. — Earnings— While  the  net 
earnings  in  September  were  only  $202,000,  against  a  monthly 
average  of  $500,000  during  the  summer,  the  earnings  for  Oc- 
tober were  materially  larger,  and.  still  better  for  November, 
so  that  it  is  premature  to  say,  as  reported  this  week,  that  no 
dividend  will  be  paid  on  the  common  at  the  next  dividend 
period,  Feb.  1.  The  preferred  stock  dividend  calls  for  $525,- 
000  quarterly,  and  the  common  at  the  rate  of  %  per  cent 
quarterly,  as  paid  in  August  and  November  last,  tor  $150,000. 
— V.  71,  p.  914,  855. 

American  Ice  Co. — Reported  acquisition. — Control  of  the 
Knickerbocker  Ice  Co.  of  Newark,  N.  J.,  has  been  acquired 
in  the  interest  of  the  American  Ice  Co.— V.  71,  p.  1068, 
1014. 

American  Linseed  Co.—  Additional  Working  Capital. — 
Touching  the  plans  to  raise  additional  working  capital, 
President  Guy  G.  Major  is  quoted  as  saying  : 

The  company  has  a  capital  stock  of  $33,000,000.  Its  business  in- 
cludes the  buying  of  flaxseed  and  the  production  therefrom  aiid  the 
compressing  of  the  remnants  into  cakes  that  are  used  to  feed  cattle. 
A  peculiar  feature  of  the  business  Is  thai  we  have  to  pay  spot  cash 
for  flaxseed,  which  is  bought  way  ahead  of  its  sale  as  oil.  Last  year 
we  had  about  $10,000,000  of  working  oapital.  The  price  of  flaxseed 
has  since  advanoed  to  $1  80,  as  compared  with  $  I  last  year.  A  great 
deal  of  additional  working  capital  is  therefore  needed,  the  estimate 
being  fully  $5,000,000.  A  committee  is  now  working  on  the  plan  for 
raising  the  money,  and  will  report  by  December  3.  There  are  two 
principal  plans— the  first,  a  bond  issue,  and  the  second,  including  a 
decrease  in  the  capital  stock  probably  to  $16,000,000.  Under  the 
sf'COLd  plan  $1 1 ,000,000  would  represent  the  present  capitalization, 
with  the  remaining  $5,000,000  to  be  subscribed  in  cash  by  an  under- 
writing sjudicate. 
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The  idea  of  petitioning  the  courts  for  a  receiver  haa  been  virtually 
abandoned  because,  in  the  State  of  Illinois,  in  wbiob  the  company 
owns  a  great  deal  of  property,  the  laws  are  such  that  any  man  holding 
ten  shares  of  stock  would  enjoin  us  from  making  such  transfers  as 
would  be  needed  in  a  reorganization.  At  any  rate,  we  haven't  at 
present  money  enough  to  take  care  of  our  business,  and  we  are  free  to 
admit  it.— V,  71,  p.  1068, 1014 

American  Steel  &  Wire  Co.— Purchase  of  Steamships- 
Guaranty. — The  purchase  of  the  steamships  referred  to  last 
week,  it  is  currently  reported,  involves  an  agreement  to  gua- 
rantee $5,OCO,000  bonds  to  be  secured  thereon,  a  proposition 
that  has  met  with  considerable  opposition.  It  seems  prob- 
able that  the  American  Steamship  Co.,  incorporated,  as 
stated  last  week,  in  West  Virginia,  with  $5,000,000  capital 
stock,  with  offices  in  Duluth,  and  Cleveland  men  as  incorpo- 
rators, is  organized  in  connection  with  the  deal.— V.  71,  p. 
1014,  914. 

American  Tobacco  Co. — Resignation. — The  three  brothers, 
John,  Basil  and  Marcus  Doerhoefer,  it  is  stated,  have 
resigned  their  connection  with  this  company  and  the 
Continental  Tobacco;  the  two  first  named  are  directors,  the 
first  of  the  American,  the  second  of  the  Continental  Company, 
and  all  three  are  managers  of  certain  of  the  plants. — V.  71, 
p.  965,  751. 

Calnmet  &  Hecla  Mining  Co. — Extension  of  Corporate 
Existence. — The  company  has  filed  articles  of  association 
with  the  county  clerk  at  Houghton,  Mich.,  renewing  its 
term  of  corporate  existence  for  a  period  of  thirty  years  from 
April  13,  1901,  on  which  date  the  original  charter  of  the  com- 
pany will  expire. — V.  71,  p.  493. 

Cartagena  Terminal  &  Improvement  Co.—  Deposits. — The 
deposits  undf  r  the  plan  are  reported  as  follows  : — 98  per  cent 
of  the  first  mortgage  bonds,  94  per  cent  of  the  income  bonds, 
85  per  cent  of  the  preferred  stock  and  90  per  cent  of  the  com- 
mon stock.— V.  71,  p.  865,  810. 

Centennial  Mining  Co. — Assessment.— An  assessment  of 
$5  per  share  has  been  called  payable  $3  Dec.  12,  1900,  and  $2 
April  $12,  1901,  on  the  90,000  shares  of  outstanding  stock. 
The  proceeds  are  needed  for  a  new  stamp  mill  and  additional 
equipment. 

Chicago  Packing  &  Provision  Co. — Litigation, — The  mi- 
nority holders  of  common  stock  have  filed  a  bill  in  the  United 
States  Couifc  asking  the  annulment  of  the  preference  given  by 
the  English  charter  to  the  £2U0,000  preferred  stock.  The 
liquidation  will  be  held  in  abeyance  until  the  case  is  decided. 
—V.  71,  p.  965,  865. 

Citizens'  Telephone  Co.  of  Fostorla,  Ohio.— Listed  in 
Cleveland. — The  Cleveland  Stock  Exchange  has  listed  the 
$50,000  capital  stock  and  $36,000  of  5  per  cent  20-year  bonds. 

Columbia  Malting  Co.  of  Chicago.— Increase  of  Capita 
Stock. — The  company,  it  is  stated,  has  increased  its  capita' 
stock  from  $300,000  to  $700,000. 

Consolidated  Gas  Co.  of  Baltimore.— Director.—  Charles 
H.  Dickey  has  been  elected  a  director  to  succeed  Bernard 
Cahn,  who  resigned.— V.  71,  p.  1069,  965. 

Continental  Tobacco  Co. — Resignation.  —  See  American 
Tobacco  Co.  above.— V.  71,  p,  965,  646. 

Dominion  Iron  &  Steel  Co. — Securities  and  Plant.— The 
"Boston  News  Bureau"  one  day  last  week  said: 

There  has  been  no  recorded  transaction  in  the  5  per  cent 
bonds,  but  it  is  believedjthey  would  find  a  ready  market  at  90.  The 
stock  sold  yesterday  at  3oi«,  an  advance  of  51*  points  in  two  days. 
The  underwriter*  secured  their  bonds  at  90,  and  eaoh  bond  carried  the 
right  to  subscribe  to  15  shares  of  stock  at  $15  per  share.  Thus  each 
bond,  with  stock  rights,  oost  $1,125,  and  these  securities  have  a  mar- 
ketvalueto  day  of  $1,35750.  The  cost  oftke  plant  will  be  $10,000,000, 
which  is  provided  by  the  issue  of  $8,000,000  of  five  per  cent  bonds 
and  $15,000,000  stock.  These  securities  were  not  ottered  to  public 
subscription,  but  were  taken  by  individuals.  The  stock  Is  strongly 
held  and  very  little  of  it  is  likely  to  come  on  the  market. 

The  plant  includes  4  blast  furnaces,  eaoh  of  a  capacity  of  from  250 
to  400  tons  per  day;  10  basic  open-hearth  steel  furnaces,  of  a  capac- 
ity of  about  l  ,000  tons  of  steel  per  day.  It  is  not  Intended  to  carry 
the  manufacture  of  steel  further  than  the  billet  stage  at  present,  but 
later  a  plate  and  rail  mill  will  be  added.  The  plant  Is  now  approaching 
completion.  The  first  furnace  will  be  started  some  time  about  the  i  st 
of  January,  the  second  furnace  following  immediately  after  and  the 
third  and  fourth  in  the  spring.  The  Dominion  Government  of  Canada 
will  pay  a  bounty  running  to  190  7,  averaging  for  the  whole  period 
$1  50  per  ton  on  iron  and  $2  25  per  ton  on  steel;  a  total  bounty  of 
$3  75.    "Hansard's  Register"  gives  the  bounty  in  detail  per  net  ton: 

Pig  Iron.  Steel. 

To  July  1, 1P05 110  165 

"  July  1,1906 70  105 

"July  1,1907 40  60 

The  output  will  be  from  400,000  to  500,000  tons  per  year. 

The  plant  is  at  Cape  Breton,  Nova  Scotia,  and  it  will  use 
ore  from  its  mines  in  Newfoundland  and  coal  from  the  Do- 
minion Coal  Co. 

Description  of  Bonds. — The  bonds  are  first  mortgage  gold 
5s,  dated  July  1,  1899,  due  July  1,  1929,  the  National  Trust 
Co.  of  Ontario,  Limited  (Montreal,  Canada),  being  trustee, 
the  interest  being  payable  Jan.  1  and  July  1  at  the  Bank  of 
Montreal.  Of  the  $8,000,000  authorized  by  the  mortgage, 
$6,000,000  (understood  to  be  sold)  were  issuable  at  once  and 
the  balance  was  reserved  for  additional  property.  Further 
facts  follow: 

Bonds  may  be  purchased  at  not  exceeding  110  and  accrued  interest, 
or,  if  not  so  purchasable,  drawn  by  lot  at  110  and  interest.  For  thia 
purpose  a  sinking  fund  of  $50,000.  together  with  a  sum  equal  to  the> 
annual  interest  on  all  bonds  purchased  or  drawn  is  payable  on  or  be- 
fore July  1  yearly,  beginning  1902.  but  simultaneously  with  any  sink- 
ing fund  payment  any  additional  sum  desired  may  be  paid  for  the 


Pig  Iron. 

Steel. 

To  April  23.  1902.. $2  OO 

$3  00 

"  July  1,1903 180 

2  70 

"  July  1,1904 1  50 

2  25 

purchase  or  redeniotion  of  bonds.    All  bonds  so  acquired  must  be  can- 
celed and  no  other  bonds  can  be  issued  in  their  place.— V.  71,  p.  184. 

Edison  Portland  Cement  Co.— Status.— The  proceeds  of 
the  last  instalment  ($15)  just  called,  referred  to  last  week,  it 
is  stated  will  be  used  to  complete  the  construction  of  the 
plant  at  Stewartsville,  N.  J.,  to  be  ready  for  operation  in  the 
spring,  with  a  maximum  capacity  of  10,000  barrels  daily, 
although  probably  at  first  only  4,000  or  5,000  will  be  pro- 
duced. The  company  has  about  600  acres  of  land,  including 
limestone  deposits,  conveniently  located  for  economical  oper- 
ation. After  the  payment  of  this  instalment  the  outstand- 
ing stock  will  be  $1,000,000  preferred  and  $8,700,000  common 
stock,  both  full  paid,  $1,000,000  preferred  and  $300,000  com- 
mon stock  remaining  in  the  treasury,  which  it  is  intended  to 
apply  to  list  on  the  Philadelphia  Exchange  after  the  starting 
up  of  the  plant.— V.  71,  p.  1070. 

Electric  Storage  Battery  Co.— First  Dividend.— The  com- 
pany yesterday  declared  a  cash  dividend  of  6  per  cent  on  the 
preferred  stock,  being  the  accumulations  on  this  stock  to 
Jan.  1,  1901.  Quarterly  dividends,  it  is  said,  -will  be  begun 
April  1  on  both  stocks.— V.  71,  p.  238. 

Elgin  National  Watch  Co.— Called  Bonds.— The  company 
has,  it  is  said,  decided  to  call  on  Feb.  1  next  $500,000  of  the 
$1,000,000  outstanding  20-year  6-percent  bonds,  dated  July  1, 
1887.  The  bonds  are  redeemable  at  par  in  cash  or  stock  of 
the  company,  at  its  option.  The  remaining  $500,000,  it  is 
understood,  will  be  called  before  the  end  of  1901.  The  com- 
pany was  organized  in  1865  under  the  laws  of  Illinois.  Its 
authorized  capital  is  reported  as  $4,000,000,  in  shares  of  $1,000 
(not  $100)  each.  The  company  claims  to  have  made  "  nearly 
9, CK  0,000  watcbes,  being  more  than  any  other  factory  in  the 
world  has  pioduced  in  the  same  period."  The  plant  is  at 
Elgin,  111. 

Fort  Smith  Water  Co.— Reorganization. — E.  A.  Noyes, 
Treasurer  of  the  Portland  ( Me.)  Savings  Bank  is  chairman 
of  a  reorganization  committee  representing  the  $416,000  con- 
solidated mortgage  bonds.  Interest  due  on  these  bonds 
April  1,  1900,  remains  unpaid.  It  is  proposed  to  foreclose 
the  second  mortgage  and  holders  of  the  consols  are  therefore 
requested  to  deposit  their  bonds  with  the  committee.  The 
plant,  according  to  an  expert,  is  capable  of  earning  about 
$47,000  a  year,  after  an  expenditure  for  new  pumps,  exten- 
sions and  filter  of  about  $62,000.  The  gross  earnings  last 
year  were  about  $39,000.  There  are  outstanding  $112,000 
first  mortgage  bonds,  the  August  coupons  from  which  were 
paid  at  the  Farmers'  Loan  &  Trust  Co.,  after  two  week's 
delay. 

Forward  Reduction  Co.— Stock  Offered. — This  company, 
incorporated  under  tbe  laws  of  West  Virginia  with  $3,000,- 
000  capital  stock,  all  in  shares  of  $1  each,  ''full  paid  and  non- 
assessable," is  offering  a  "limited  amount"  of  its  treasury 
stock  at  50  cents  per  share  for  the  purpose  of  buildiDg  a  plant 
and  marketing  its  products,  to  be  made  from  crude  pe- 
troleum.   An  advertisement  says: 

This  company  owns  processes,  which  are  now  completely  perfected, 
for  the  refining  of  heavy  crude  petroleum,  of  which  there  Is  an  Im- 
mense production  in  certain  sections,  and  which  Is  absolutely  refrao- 
tory  and  unreflnable  by  any  other  known  methods.  These  oils,  which 
are  now  used  only  for  fuel,  can  be  converted,  by  this  company,  into  re- 
fined lubricating  oils  of  better  qualities  and  higher  values  than  any 
others  known  to  the  trade.  A  very  large  proportion  of  the  orude 
article  goes  into  these  pure  hydro  carbon  lubrica  .t«,  and  the  balanoe 
becomes  a  superior  grade  of  asphaltum,  nothing  being  wasted.  Thug 
a  barrel  of  th«  cheapest  fuel  is  made  many  times  as  valuable  as  a  bar- 
rel of  the  choicest  Pennsylvania  crude  when  refined  The  processes 
are  inexpensive  and  the  company  eDjoys  a  complete  monopoly 
therein.  The  company  controls  many  thousand  acres  of  land  near 
the  sea  coast,  producing  these  heavy  oils,  and  is  about  to  erect  a  large 
refinery  on  tide  water. 

The  officers  are:  President,  Walter  S.  Logan,  New  York; 
Vice  President,  Edward  L.  Buchwalter,  Springfield,  O  ;  Sec- 
retary and  General  Manager.  Chauncey  B.  Forward,  Cleve- 
land, O. ;  Treasurer,  Louis  V.  Denis,  Cleveland,  O.  Offices, 
Nos.  1613-1614  Williamson  Building,  Cleveland,  O. 

General  Electric  Co.— Debentures  Mostly  Retired.— The 
debentures,  of  which  $5,298,000  were  recently  outstanding, 
have  been  considerably  reduced  through  voluntary  exchange 
of  the  ?ame  for  stock,  on  the  basis  of  $100  stock  for  $120  of 
bonds,  as  authorized  by  the  terms  of  the  latter. — V.  71,  p. 
1011,  1015. 

Havana  Commercial  Co.— Status.— R.  R.  Govin,  a  direc- 
tor, who  has  been  in  Cuba  lately  attending  to  the  purchase 
of  raw  tobacco,  is  quotod  as  saying: 

The  company  has  advanoed  $1,300,000  to  the  tobaoco  produoers  for 
the  company's  crop.  I  found  the  condition  of  the  company  in  Havana 
entirely  satisfactory.  The  management  has  rectified  any  defects 
which  may  have  been  made  in  the  beginning.  The  statement  is  not 
correct  that  the  company  is  being  managed  by  inexperienced  tobaooo 
manufacturers.  All  the  heads  of  departments  are  well  known  in  the 
management  of  tobacco  factories,  and  every  one  of  them  has  oad  years 
of  experience.  It  is  correct  that  the  Havana  Commercial  Co.  has  sus- 
pended dividends  on  the  preferred  stock  until  the  floating  d**bt  Is 
wiped  out  Under  favorable  crop  conditions  the  entire  tloatluii  debt 
will  be  paid  oft  in  about  two  years,  and  If  the  crops  are  successively 
good  It  will  take  a  uiuoh  shorter  time.— V.  70,  p.  1293,  1252. 

Indiana  Natural  Whs  &  Oil  Co.— Decisio7i.- In  the  case  of 
the  Manufacturers'  Gas  &  Oil  Co.  against  this  company,  the 
Supreme  Court  of  Indiana  on  Nov.  2?  decided  that  the  state 
of  Indiana  can  not  constitutionally  prohibit  the  piping  of 
natural  gas  out  of  the  State.  Other  cases  are  pending  by 
which  the  Manufacturers'  Company  hopes  to  enjoiu  the  In- 
diana Company  from  pumping  gas  at  a  pressue  exceeding 
the  natural  pressure  of  165  pounds,  or  at  leas'-  the  1-  uislative 
limit  of  300  pounds.    (See,  V.  C>7,  p.  090;  V.  88,  v-  885,   1188.) 
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International  Packing  Co. — Stockholders'  Committee. — 
At  the  annual  meeting  on  Nov.  20  the  following  committee 
was  appointed  to  consider  the  course  to  be  pursued  in  view 
of  the  state  of  affairs  shown  by  the  report  of  the  President. 
(See  V.  71,  page  1118. 

W.  H  Henkle,  Secretary  of  the  trust  department  of  the  Illinois 
Trust  &  Savings  Bank;  E.  A.  Potter,  President  of  the  American  Trust 
&  Savings  Banks;  E.  A.  Sbedd,  R.  G.  Tennant  and  John  Hately,  Pres- 
ident of  the  International  Packing  Co. 

The  Chicago  Economist  says:  "About  $1,000,000  will  be 
required  if  the  company  is  to  continue  in  business.  If  it 
liquidates,  the  debenture  holders  will  probably  receive  20  to 
30  per  cent  of  the  face  of  their  holdings,  depending  upon  the 
price  to  be  obtained  for  the  Chicago  plant  as  dead,  unproduc- 
tive property."— V.  71,  p.  965,  915. 

International  Smokeless  Powder  &  Dynamite  Co.— Pur- 
chase of  Preferred  Stock  by  Marsden  Co.— The  Marsden  Co., 
it  is  said,  will  purchase  $100,000  of  the  preferred  treasury 
stock  after  the  surrender  of  one-half  of  their  stock  by  the 
present  holders,  the  balance  to  be  full  paid  on  payment  of  the 
second  instalment  of  $5  per  share  on  Dec.  20,  on  account  of 
the  final  call.  A  director  of  the  International  Co.  is  quoted 
by  the  "  Philadelphia  News  Bureau"  as  saying: 

The  matter  has  been  considered  and  decided  npon  by  both  boards. 
The  stock  will  be  paid  for  In  cash  at  par.  Wnen  it  was  decided  to 
make  no  further  calls  upon  the  present  outstanding  preferred  stock, 
it  was  also  riVtermined  to  sell  $100,000  of  the  $500,000  preferred  re- 
turned to  the  treasury  under  the  arrangements  for  making  the  stock 
full  paid,  to  provide  all  working  capital  deemed  necessary.  Present 
preferred  stockholders  were  therefore  relieved  of  providing  the  new 
capital,  and  $400,000  more  preferred  will  be  left  in  the  treasury  for 
future  requirements.  The  Marsden  Co.,  already  holding  a  majority 
interest  in  the  common  stock,  now  gets  a  1-6  interest  in  the  outstand- 
ing preferred.— V.  71,  p.  1070,  915. 

Jones  &  Langhlin,  Ltd.,  of  Pittsburg.— New  Furnace.— 
The  third  of  the  large  new  blast  furnaces,  it  is  said,  is  to  be 
completed  and  put  in  blast  about  the  middle  of  December, 
the  construction  of  the  fourth  being  well  under  way  and  ex- 
pected to  be  completed  and  the  furnaces  started  about  Feb.  1. 
The  five  furnaces  when  in  full  blast,  it  is  estimated,  will 
actually  produce  2,500  tons  daily.— V.  71,  p.  866. 

Kentucky  Heating  Co.  of  Louisville,  Ky.— Ordinance 
Passed  Over  Veto. — The  lower  board  of  the  General  Council 
of  Louisville  on  Nov.  5,  by  a  vote  of  21  to  1,  passed  over  the 
Mayor's  veto  the  ordinance  granting  to  the  Kentucky  Heat- 
ing Co.,  as  the  highest  bidder,  a  20- year  franchise  to  sell  fuel 
gas,  natural  or  artificial,  for  use,  it  is  claimed,  both  for 
fuel  and  illuminating  purposes.  On  Nov.  27  the  retiring  gas 
and  water  committee  of  the  Board  of  Aldermen  presented  a 
report  opposing  the  measure  as  contrary  to  the  best  interests 
of  the  city.  Six  of  the  twelve  aldermen  signed  the  report. 
The  report  was  not  spread  on  the  record,  but  the  action 
taken  is  thought  practically  to  end  the  chances  of  the  meas- 
ure's being  passed. — V.  71,  p.  137. 

Marsden  Co. — Purchase. — See  International  Smokeless 
Powder  &  Dynamite  Co.— V.  70,  p.  381. 

Massillon  (Ohio)  Telephone  Co.— lasted  in  Cleveland.— 
The  Cleveland  Stock  Exchange  has  listed  the  company's 
$75,000  capital  stock  and  $50,000  of  5  per  cent  20-year  bonds. 

Mexican  Coffee  &  Rubber  Growers'  Association.— Stock 
Offered.  —This  company,  with  main  office  in  the  Land  Title 
Buildins,  Philadelphia,  is  offering  $500,000  of  its  $5,000,000 
of  "  full-paid  and  non- assess  able  stock  "  at  par,  namely  $1 
per  share.     An  advertisement  says: 

The  company  requires  additional  funds  for  the  purpose  of  erecting 
sugar  mills  and  machinery,  building  additional  steamboats  (the  com- 
pany already  has  two),  operating  timber  and  plantation  foroes,  and 
concessions.  The  company  owr  s  in  fee  simple,  clear  of  all  incum- 
brances, with  no  debts  whatever,  100,000  acres  of  the  choicest  selected 
tropical  lands  in  the  heart  of  the  cofifae  and  rubber  belt,  a  part  of 
whioh  is  already  under  cultivation.  It  enjoys  valuable  concessions 
from  the  Government  of  Mexioo,  including  a  subsidy  for  carrying  the 
mails. 

Directors:  W.  M.  Hoagland,  New  York,  President,  formerly  Treas. 
Royal  Baking  Powder  Co.;  A.  H.  Dunoan,  St.  Louis;  W.  W.  Hanna, 
New  York;  B.  Gordon  Bromley,  Philadelphia;  J.  C.  Gilbert,  New  York, 
Vice- Presid eat  Merntt  Air  Brake  Co.;  David  M.  Lines,  New  Orleans; 
G.  W.  Kimball,  Wilmington,  Del..  Secretary  Delaware  Trust  Co.;  Jacob 
Mansar,  Chicago;  Gen.  B.  M.  Gano,  Dallas,  Tex.;  Percival  S.  Jones, 
New  York. 

Missouri  River  Power  Co.— New  Company. — A  press  dis- 
patch to  the  "  St.  Louis  Globe  Democrat"  on  Nov  22  said: 

The  stockholders  of  this  company  which  recently  absorbed  the 
Helena  Water  &  Electric  Power  Co.,  have  paid  in  $500,000  in  cash  to 
complete  the  electric  line  to  Butte.  The  line  to  Butte  will  be  66  miles 
long  and  is  now  being  built.  It  will  be  completed  July  1  and  will  have 
capacity  of  4,000  horse-power  delivered  at  Butte.  Contracts  have 
already  been  made  for  $.$75,000  for  power  next  year.  Tne  Amalga- 
mated Copper  Co.  has  contracted  to  take  20,000  horse-power  at  Butte, 
and  the  East  Helena  smelter  is  already  receiving  1,500  horse  power. 
The  company  has  a  capital  stook  of  $2,000,000,  and  among  the  stock- 
holders are  the  Helena  &  Livingston  Smelting  &  Reduotiou  Co.,  $800- 
000;  Amalgamated  Copper  Co.,  $800,(00;  W.  A  <  lark,  $200,000;  ex- 
Mayor  Abram  S.  Hewitt,  of  New  York,  $100,000;  W.  S.  Gurnee.of  New 
York.  $200,000;  Barton8ewall, of  New  York, $100,000.  Thecompany 
now  owns  a  plant  at  Canyon  Ferry,  near  Helena,  on  the  Missouri 
River. 

National  Rice  Milling  Co. — Reduction  of  Capitalization. 
— The  stockholders  of  this  company,  which  was  organized 
under  the  laws  of  New  Jersey  in  1891  (see  V.  55,  p.  49  )  are 
asked  to  consent  to  a  reduction  in  the  8%  cumulative  preferred 
stock  from  $2,000,000  to  $1,000,000,  and  the  common  stock 
from  $3.00  \000  to  $500,000.  At  the  same  time  the  par  value 
of  the  shares  of  both  common  and  preferred  stock  will  be  re- 
duced from  $100  to  $10  a  share,  and  the  preferred  stock  will 
be  made  non-cumulative.  The  ontstanding  stock  is  reported 
as  $1,304,200,  preferred  and  $1,867,000  common,  issued  to  ac- 


quire 3  mills  in  North  Carolina  and  2  mills  in  New  Orleans. 
The  last  dividend,  2  per  cent  on  the  preferred,  was  paid 
June,  1897,  the  accumulated  dividends  amounting  to  $541 ,680. 
It  is  proposed  to  exchange  the  new  stock  for  the  present  out- 
standing issues,  share  for  share  (viz.,  one  new  $10  share  for 
each  $100  share),  the  remainder  to  be  applied  as  follows: 

52,168  shares  of  new  preferred  to  the  present  holders  of  preferred 
and  in  satisfaction  of  the  cumulative  dividends;  also  to  issue  to  the 
present  holders  of  preferred  14, Or  6  shares  of  the  new  common  stock 
as  a  further  consideration  for  their  consent  to  the  reduotton  of  their 
shares,  and  to  put  in  the  treasury  the  balauoe  of  preferred  and  com- 
mon shares. 

The  proposed  changes  will  be  effected  by  amendment  to 
the  charter  and  not  by  re-inoorporation,  thus  obviating  the 
loss  which  would  be  incurred  by  winding  up  its  affairs  and 
ceasing  operations.  The  annual  meeting  will  be  held  Dec. 
11  in  the  offices  of  A.  T.  Keasbey  &  Sons,  Prudential 
Building,  Newark.  F.  O.  French  is  President.  Office,  New 
Orleans.-  V.  55,  p.  49. 

National  Salt  Co. — Called  Bonds. — Pursuant  to  the  terms 
of  a  mortgage  made  by  the  Kansas  Salt  Co.  to  the  Holland 
Trust  Co.,  and  a  supplemental  mortgage  given  t>y  the  Hutch 
inson  Kansas  Salt  Co.  to  the  Merchants'  Trust  Co,  of  New 
York,  bonds  numbered  4,  12,  17,  47,  49,  52,  91,  94,  97,  106, 108, 
130,  134,  153,  161,  183,  198,  213,  222  and  243  of  the  Kansas 
Salt  Co.  have  been  drawn  by  lot  for  redemption,  and  will  be 
redeemed  at  the  rate  of  $1,020  and  accrued  interest  on  pre- 
sentation of  the  same  to  the  Merchants'  Trust  Co.,  No.  320 
Broadway,  New  York,  N.  Y.,  on  and  after  Jan.  1st,  1901. 
See  statement  under  "Annual  Reports." — V.  71,  p.  1015,  866. 

New  England  Brick  Co. — Bonds  Offered.— Adams  &  Co. 
offer  at  par  and  accrued  interest,  by  advertisement  on  an- 
other page,  $500,000  of  this  consolidated  company's  $717,000 
outstanding  first  mortgage  sinking  fund  gold  6s,  due  Aug.  1, 
1920,  authorized  issue  $850,000.  A  sinking  fund  of  3  per  cent 
per  annum — sufficient  to  retire  entire  issue  at  maturity — will 
draw  at  110  per  cent  and  accrued  interest,  if  bonds  cannot  be 
bought  for  less  in  open  market.  The  principal  and  semi- 
annual coupons,  February  and  August,  are  payable  at  Old 
Colony  Trust  Co.,  trustee,  Boston.    The  advertisement  says: 

The  company  is  a  consolidation  of  25  brick  manufacturing  concerns 
operating  34  plants,  the  most  important  yards  being  located  in  Cam 
bridge,  Belmont,  Medford,  Taunton.  Middleboro,  Bridgewater,  Green- 
field, Turners  Palls,  East  tsrookfleld  and  Lancaster,  Massachusetts, 
East  Kingston,  Epping  and  Rochester.  New  Hampshire;  York  and 
Saco,  Maine,  and  Mechanicville,  New  York.  The  properties  consoli- 
dated have  been  appraised  at  $2,070,000,  of  whioh  f  0  per  cent  is  real 
estate.  This  issue  of  bonds  is— with  two  small  exceptions,  to  cover 
whioh  bonds  are  held  in  trust— a  first  mortgage  on  all  property  now 
owned  or  hereafter  acquired,  and  is  absolutely  limited  to  $850,000. 
The  company  retains  $100,000  of  this  bond  issue  in  its  treasury  for 
future  needs,  and  from  the  proceeds  of  bonds  sold  will  have  a  work- 
ing cash  capital  of  $400,000.  This  will  give  a  total  value  of  plant  and 
quick  assets  of  $2,500,000,  or  nearly  three  times  the  first  mortgage 
indebtedness. 

The  capital  stock  consists  of:  Preferred  stock,  authorized, 
$3,000,000;  outstanding,  $1,705,500;  common  stock,  author- 
ized, $2,000,000;  outstanding,  $1,119,500.  An  expert  investi- 
gation of  the  books  of  the  representative  concerns  entering 
the  consolidation,  it  is  stated,  "shows  a  rate  of  profit  per 
thousand  of  bricks  sufficient  on  this  year's  output  to  show  in- 
terest and  sinking  fund  charges  earned  four  times — 
equivalent  to  7  per  cent  on  preferred  stock  and  6  per  cent 
on  common  stock."— V.  71,  p.  1070. 

New  York  &  Pennsylvania  Telephone  &  Telegraph  Co.— 
Bonds  Offered. — E.  H.  Rollins  &  Sons  are  offering  at  96  and 
interest  $200,000  of  the  company's  $1,000  general  mortgage 
sinking  fund  4  per  cent  gold  bonds,  dated  Nov.  1,  1899,  and 
due  Nov.  1,  1929,  interest  payable  May  1  and  Nov.  1  at  the 
Washington  Trust  Co.,  New  York,  trustee.   A  circular  says  : 

The  President  of  the  company,  Chas.  F.  Cutler,  is  also  the  Presi- 
dent of  the  New  York  &  New  Jersey  Telephone  Co.  The  stock  of  the 
New  York  &  Pennsylvania  Co.  has  received  uninterrupted  dividends 
of  6  per  cent  since  1887,  with  the  exception  of  two  quarterly  divi- 
dends in  the  year  1892.  The  capital  stock  is  $1,000,000,  general 
mortgage  4  per  cent  bonds  (authorized,  $1,000,00.\)  outstanding, 
$275,000;  first  mortgage  5  per  cent  bonds  (originally  $300,000)  re- 
duced by  sinking  fund  to  $291,5CO.  Of  the  authoiized  issue  of 
$1,000,000  general  mortgage  bonds  $291,500  are  held  by  the  trustee 
under  the  general  mortgage  for  the  retirement  of  an  equal  amount 
et  first  mortgage  5s.  Additional  issues  of  general  mortgage  4s  will 
be  made  from  time  to  time  for  the  purpose  of  extending  the  field  of 
operation  and  the  actual  acquisition  of  property.  The  present  bonds 
outstanding,  inoluding  this  issue  of  4s,  amounts  to  $566,500— less 
than  one-third  of  the  plant  investment,  whioh  consists  of  real  estate 
in  important  cities,  over  10,000  stations  and  nearly  7,000  miles  of 
trunk  lines.  The  general  mortgage  4s  will  receive  the  benefit  of  an 
annual  sinking  fund,  beginning  Nov.  1, 1901,  equal  to  the  sum  of  $10 
for  each  and  every  of  said  bonds  issued  and  outstanding  on  the  days 
of  such  oayment  respectively. 

The  annual  report  for  1899  was  cited  in  V.  70,  p.  1093. 

New  York  Suburban  Water  Co.—  Indebtedness—  The  ref- 
eree finds  the  amount  of  interest  due  on  the  $1,180,000  bonds 
on  Oct.  1,  1897,  and  since,  to  be  $120,200  with  interest.— V. 
71,  p.  392. 

People's  Gas  Light  &  Coke  Co.  of  Chicago.— Natural  Gas 
Decision. — See  Indiana  Natural  Gas  &  Oil  Co.  above.— V.  71, 
p.  1015,  «70. 

Pillsbury-Washburn  Flour  Mills  Co.,  Limited.— Earn- 
ings.—The  net  profit  for  the  year  to  August  31.  1900,  includ- 
ing £1,147  brought  forward,  amounted  to  £135,081,  leaving, 
after  paying  the  interest  on  the  debentures,  a  balance  of 
£85,151,  to  be  appropriated  as  follows:  Interest  and  sinking 
fund  on  preference  income  certificates,  £14,000;  dividend  on 
the  8  per  cent  cumulative  preference  shares  £40,000;  divi- 
dend on  the  ordinary  shares,  4  per  cent,  £30,000;  addition  to 
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reserve    fund,    £10,000;  carried    forward,    £1,151.— V.    70, 
p.  1009. 

Portsmouth  (0.)  Telephone  Co.— Listed  in  Cleveland. — 
The  Cleveland  Stcck  Exchange  has  listed  the  company's 
$100,000  capital  stock  and  $60,000  of  20-year  5  per  cent  bonds. 

Railway  Electric  Refrigerating  Co. — Incorporated.— This 
company  has  heen  incorporated  in  Delaware  to  manufacture 
machinery  for  producing  ice  and  refrigerating  mixtures. 
Authorized  capital  stock,  $6,000,000.  Incorporators:  Q-.  W. 
Kimball,  of  Wilmington;  G.  F.  Fish,  of  New  York  City;  H 
L.  Richardson,  of  Plainfield,  N.  J.  Niles  &  Johnson  of  11 
Wall  St.  are  the  company's  attorneys, 

Republic  Iron  &  Steel  Co.— Amendment. — The  directors 
on  Tuesday  last  voted  to  cancel  the  right  given  them  under 
the  certificate  of  incorporation  to  mortgage  the  property 
without  the  approval  of  the  stockholders.  The  action  of  the 
majority  of  both  classes  of  stock  will  therefore  hereafter  be 
necessary  to  authorize  a  mortgage. — V.  71,  p.  559,  453,  436. 

Rio  Hondo  Copper  Co.— Stack  Offered.— This  company, 
with  office  at  71  Broadway,  is  offering  at  $1  per  share  a  lim- 
ited amount  of  its  full-paid  capital  stock,  $5,160,000  of  which 
being  a  controlling  interest,  has  been  deposited  under  "a  five 
years'  voting  trust  with  the  West  End  Trust  &  Safe  Deposit 
Co.  of  Philadelphia  as  a  guaranty  of  good  faith.  The  pro- 
ceeds of  the  present  issue  is  to  provide  for  the  building  of  a 
500- ton  plant,  to  be  running  in  1901.  The  property  is  in  the 
Fraser  Mountain  group. 

Rogers  Locomotive  &  Machine  Works.— Dissolu Hon  — 
The  stockholders  will  vote  Dec.  27  on  dissolving  the  corpora- 
tion. No  purchaser,  it  is  understood,  has  been  found  for  the 
plant  on  the  basis  laid  down  by  Jacob  S.  Rogers.— V.  71, 
p.  43S. 

Sioux  City  Stock  Yards  Co.— See  report  of  International 
Packing  Co.  on  page  1118.— V.  71,  p.  817. 

Star  Match  Co.— Stock  Offered.— Daniels  &  Co.,  6  Wall 
St.,  New  York,  are  offering  at  par  a  block  of  the  company's 
6  per  cent  preferred  stock. 

The  common  stock  is  $400,000,  all  out ;  preferred  stock, 
6  per  cent  cumulative.  $100,000  ;  par  value  cf  shares,  $100. 
President,  Mathais  Stipp ;  Secretary  and  Treasurer,  J.  S. 
Miller,  201  Board  of  Trade  Building,  Scranton.  The  com- 
pany's woiks  are  also  at  Scranton.  The  company  was  in- 
corporated in  New  Jersey  in  July,  1900. 

Suburban  Electric  (Light)  Co.  of  Covington.— Sale.— The 
bankruptcy  sale  is  now  advertised  to  take  place  on  Dec.  10, 
at  10  o'clock  a.  m.,  at  the  entrance  to  the  United  States  Court 
in  Covington,  Ky.— V.  71,  p.  1023,  713. 

Tamarack  Mining  Co.— Dividend  Increased. — The  com- 
pany yesterday  declared  a  dividend  of  $10  per  share,  making 
$17  for  the  calendar  year,  against  $10  for  the  rear  1899  and 
$8  for  1898.  The  dividend  is  payable  Dec.  28  to  stock  of 
record  Dec.  7.— V.  70,  p.  1099. 

Temple  Iron  Co.  of  Scranton,  Pa.— Stock,  Bonds  and 
Guaranty.— Montgomery  Rollins  &  Co.,  of  Boston,  and  Ed- 
mund T.  Moulton,  Providence,  are  offering  $500,000  of  the 
company's  $2  500,000  6  per  cent  stock  at  105  and  interest  (par 
$100),  and  $250,000  c  fits  $3,500,000  4  per  cent  guaranteed 
$1,000  first  mortgage  gold  bonds  at  102^  and  interest.  The 
bonds  are  dated  Jan.  1,  1899,  and  are  due  Jan.  1st,  1925;  they 
are  subject  to  earlier  redemption  only  when  drawn  by  lot  for 
the  sinking  fund  from  time  to  time  at  a  price  not  exceeding 
110  and  accrued  interest.  Their  interest  is  payable  Jan.  1  and 
July  1,  at  the  Guaranty  Trust  Co  ,  New  York.  The  stock  is 
subject  to  call  at  par  and  accrued  interest  after  Jan.  1,  1904, 
on  six  months'  notice,  but  absolutely  payable  by  the  railroad 
companies  Dec.  31,  1906.  Both  stock  and  bonds  are  guaran- 
teed by  the  following  railroads: 

Del.  Lack.  &  Western  Ry., 
Central  RR.  of  New  Jersey, 
Reading  Co., 


Lehigh  Valley  RR., 

Erie  RR., 

N.  Y.  Snsq.  &  Western  Ry. 

An  advertisement  furnishes  also  the  following: 


The  Temple  Iron  Co.  is  a  corporation  existing  under  the  laws  of  Ihe 
State  of  Pennsylvania,  and  owns  large  and  well-known  ooal  proper- 
ties aggregating  (as  certified  to  by  experts)  45,000,010  tons  of  un- 
mined  anthracite  ooal.  The  present  output  from  the  mines  is  about 
1.500,000  tons  per  annum,  which  tonnage  is  shipped  over  the  rails  of 
the  above-named  railroads,  guarantors  of  the  stocks  and  bonds.  The 
guaranty  of  the  principal  and  interest  of  the  above  securities  by  the 
railroads  has  been  approved  by  our  attorney,  copy  of  whose  opinion 
will  be  submitted  upon  application,  together  with  copies  of  the  trust 
deed  and  other  papers.  The  form  of  guaranty  was  drawn  by  George 
F.  Baer.  Esq. 

A  sinking  fund  is  set  aside  equal  to  15c.  per  ton  on  all  ooal  mined  by 
the  oompany,  which  sinking  fund  will  have  amounted  January  1  next 
to  approximately  $400,000,  assuring  a  very  rapid  reduction  in  tne 
outstanding  Indebtedness.  Securities  outstanding:  Capital  stock, 
$2,500,000;  first  mortgage  gold  bonds,  $3,500,000,  less  amount  re- 
deemed by  sinking  fund.— V.  69,  p.  441,  233. 

Troy  Steel  Co.— Referee's  Report. —Referee  Frederick 
Towntend  reports  the  indebtedness  as  follows:  Principal  cf 
bonds  unpaid,  $1,331,000;  interest  July  2,  1897.  to  Nov.  20, 
1900,  $270,636;  total,  $1, 601,636. -V.  71,  p.  867,  817. 

United  Lnmber  &  Timber  Co.— Consolidation.— Under 
this  title,  it  is  proposed  to  unite  leading  North  Carolina  pine 
interests,  owning  several  hundred  thousand  acres  of  timber 
lands  (together  with  lumber  rights  on  additional  lands), 
covering  a  belt  about  50  to  60  miles  wide,  extending  from  the 
James  River,  Va.,  through  North  and  Souih  Carolina  as  far 
as  Charleston  in  the  latter  State.    The  company,  it  is  said, 


will  be  incorporated  in  New  Jersey  shortly  with  about  $25,- 
000,000  capital  stock  and  there  will  probably  be  a  bond  issue. 
The  following  concerns,  among  others,  it  is  understood,  will 
join  the  combination  : 

Atlantic  Coast  Lumber  Co.  of  Georgetown,  S.  C.  (see  V.  71,  p.  914); 
Benning  Lumber  Co.  of  Edenton,  N.  C;  Camp  Lumber  Co.  of  Franklin, 
Va.;  Cape  Fear  Lumber  Co.  of  Wilmington,  N.  C;  Gav  Manufacturing 
Co.  of  Suffolk,  Va.;  Greenleaf-Johnson  Co.  of  Norfolk,  Va  ;  E.  E.  Jack- 
son &  Co.  of  Washington,  D.  C;  Roanoke  Railroad  &  Lumber  Co.  of 
Norfolk,  Va  ;  Roper  Lumber  C\  of  Norfolk.  V*.;  Suffolk  Sawmill  Co. 
of  Suffolk,  Va.;  Surry  Lumber  Co.  of  Baltimore;  Tunis  Lumber  Co.  of 
Baltimore;  W.  W.  Tunis  Bros.' Lumber  Co  of  Norfolk;  Virginia  Saw- 
mill Co.  of  Norfolk,  Va.,  and  Wiley,  Hasker  &  Co.  of  New  York. 

August  Belmont  &  Co.  and  Charles  R.  Flint  of  New  York, 
it  is  said,  will  finance  the  undertaking,  and  €k>v.  John  Walter 
Smith  of  Maryland  is  interested.  Joseph  Auerbach  of  New 
York  will  attend  to  the  legal  details.  Col.  Waters  of  Balti- 
more, it  is  expected,  will  be  the  President. 

United  Power  &  Transportation  Co.— Statement. — The 
"  Philadelphia  News  Bureau  "  quotes  a  director  as  saying  : 

"  Our  passenger  gross  receipts  have  increased  over  $204,000  for  the 
10  months  ending  October  31, 1900.  Gross  earnings  for  the  year 
should  reach  $2,750,000. 

"The  prooeeds  of  the  last  call,  $1,250,000,  have  gone  into  double- 
tracking,  extensions  and  equipment  There  is  no  floating  debt,  all 
money  for  construction  being  provided  bv  the  proprietary  company. 
We  want  to  add  30  or  40  miles  of  new  track  next  year  to  the  mileage 
of  our  13  properties.  When  the  call  for  the  balance  of  $5  per  share  on 
the  stock  will  be  made  will  depend  on  improvement  and  extension 
work.  The  idea  is  to  oonnect  up  many  of  our  at  present  separate 
properties  by  building  connecting  lines,  and  this  is  in  view  with  regard 
to  some  of  the  lines  extending  toward  Norristown  and  around  Reading. 
Someday— a  thing  of  the  future— we  hope  to  have  a  continuous  line 
from  Philadelphia  to  Harrisburg.  As  the  extension  work  is  carried 
out,  we  expect  to  have  subscription  privileges  for  United  Power 
stockholders  '  — V.  71,  p.  699. 

United  States  Cast  Iron  Pipe  &  Foundry  Co.— New  York 
Offices. — The  general  offices  of  the  company  are  being  trans- 
ferred from  Chicago  to  80  Broadway,  New  York.  The  com- 
pany owns  fourteen  plants  located  in  Burlington.  N.  J.; 
Pittsburg,  Buffalo,  Cleveland,  Cincinnati,  Columbus,  O. ;  West 
Superior,  Louisville,  Anniston.  Bessemer,  Chattanooga.  S. 
Pittsburg,  Ala.;  Bridgeport.  Tenn.,  and  Newpoit,  Ky.  The 
yearly  capacity  is  about  450,000  tons.  Only  eleven  of  the 
plants  are  at  present  in  operation,  producing  at  the  rate  of 
about  350,000  tons.— V.  71,  p.  454. 

United  States  Pneumatic  Horse  Collar  Co. — Subscrip- 
tions.— Public  subscriptions  for  the  unsubscribed  6  per  cent 
cumulative  preferred  stock,  par  $1,  will  be  received  at  50 
cents  per  share  till  Dec.  15. — V.  71,  p.  140. 

United  States  Telephone  Co.  of  Cleveland,  O.— Increase 
of  Stock. — The  company,  it  is  stated,  has  increased  its  capital 
stock  to  $2,000,000. 

Listing  in  Cleveland  of  Securities. — The  Cleveland  Stock 

Exchange  has  listed  the  securities  of  the  following  companies, 

which  are  understood  to  be  closely  allied  to  the  United  States 

and  Cuyahoga  Telephone  (independent)  Companies: 

Akron  Peoples'  Telephone  Co.  Youngstown  Telephone  Co. 

Portsmouth  Telephone  Co.  Citizens'  Telephone  &  Message  Co. 

Massillon  Telephone  Co.  of  Fostoria,  O. 

See  separate  items  as  to  each  company. — V.  70,  p.  133. 

Western  Electric  (Bell  Telephone  Manufacturing)  Co.— 

Mortgage. — The  company  has  made  a  mortgage  to  the  Chi- 
cago Title  &  Trust  Co.,  as  trustee,  upon  225,000  square  feet 
of  land  at  West  Polk  St.  and  the  river  in  Chicago,  to  secure 
$500,000  five  year  4  p.  c.  gold  bonds,  with  interest  payable 
at  the  Bank  of  New  York,  National  Banking  Association. 
The  construction  of  a  cable  factory  on  the  property  began 
recently.  The  bonds  are  given  to  discharge  prior  encum- 
brances on  land  recently  purchased  by  the  company  for  the 
extension  of  its  manufacturing  plant. — V.  71.  p.  506. 

Wheeling  Lake  Erie  &  Pittsburg  Coal  Co.— Decree  Ex- 
pected.— It  is  expected  that  a  decree  in  the  foreclosure  suit 
will  be  entered  in  the  course  of  the  next  few  days. — V.  71, 
p.  37. 

Wisconsin  (Bell)  Telephone  Co.— Increase  of  Stock.— 
The  stockholders  on  Nov.  26  voted  to  increase  the  capital 
stock  from  $3,000,000  to  $5,000,000  for  improvements  and 
extensions.- V.  69,  p  233. 

Youngstown  (Ohio)  Telephone  Co.— Listed  in  Cleveland. 
— The  Cleveland  Stock  Exchange  has  listed  the  company's 
$200  000  capital  stock  and  $125  000  of  6  per  cent  20-year  bonds. 


— Attention  is  called  to  the  offering  by  Messrs.  E.  H.  Gay 
&  Co.  of  Peoria  &  Pekin  Terminal  Railway  thirty-year  five- 
per-cent  bonds.  The  company  owns  between  Peoria  and 
Pekin,  III.,  a  distance  of  10  miles  on  the  west  bank  of  the 
Illinois  River,  a  steam  railway  capable  of  handling  heavy 
freight  and  also  equipped  for  the  operation  of  interurban 
electric  cars.  The  company  owns  union  stations  in  both 
Peoria  and  Pekin,  and  further  operates  a  steam  terminal 
railway  interchanging  with  and  switcning  for  connecting 
steam  lines.  Further  particulars,  including  the  earnings, 
etc.,  will  be  found  in  the  advertisement  on  another  page. 

—Farmers'  Loan  &  Trust  Company  will  pay  dividends  on 
a  number  of  securities,  a  list  of  which  will  be  found  in  an- 
other column. 

— Winslow,  Lanier  &  Co.  will  pay  dividends  on  a  number 
of  securities,  list  of  which  will  be  found  in  another  column. 

N.  W.  Harris  &  Co.  will  pay  dividends  on  a  number  of 

securities,  list  of  which  will  be  found  in  another  column. 


If 
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Friday  Night,  Nov.  30,  1900. 

The  observance  of  a  national  holiday,  on  Thursday,  Thanks- 
giving Day,  has  had  a  tendency  to  interrupt  business  to  some 
extent.  The  approach  of  the  end  of  the  calendar  year  and  the 
Christmas  holiday  season  also  has  begnn  to  cast  its  iofluence 
upon  business  activity  in  some  lines  of  trade.  The  ueual 
tendency  to  close  out  old  contracts  and  even  up  accounts 
generally  is  becoming  more  apparent.  The  under  tore 
of  con6dence,  nevertheless,  has  continued  general,  with 
prices  as  a  rule  well  maintained.  The  squeeze  in  No- 
vember contracts  in  the  Chicago  corn  market,  which  has 
attracted  considerable  attention  in  speculative  circles,  was 
carried  to  a  successful  close  by  a  private  settlement  on 
Wednesday.  The  apprehension  in  speculative  markets  over 
the  eerious  illness  of  the  Czar  of  Russia  has  been  allayed  by 
the  reported  improvement  in  his  condition. 

Lard  on  the  spot  has  had  a  slow  sale  and  under  increased 
offerings  prices  have  declined.  The  close  was  quiet  at 
7'37^c  for  prime  Western  and  7c.  for  prime  City.  Refined 
lard  has  been  in  slow  demand  and  prices  have  weakened 
with  the  raw  product,  closing  at  7*45c  for  refined  for  the 
Continent.  Speculation  in  lard  for  future  delivery  has  been 
moderately  active,  hut  at  lower  prices.  Increased  receipts 
of  hogs  and  freer  off f  rings  of  actual  supplies  have  been  the 
depressing  factor.    The  close  was  quiet. 

DAILY  OL08ING  PRICES  OF  LARD  FUTURES. 

Sat.      Hon,     Tues.       Wed.     Thurs.      Fri. 

November 7-65       7-52       745       7*37       Holl-       

Deo , day.       7-37 

The  demard  for  pork  has  shown  no  improvement,  but 
prices  have  held  steady  at  $12@12  25  for  old  mess,  $12  50^13 
for  new  mess,  $15  50@16  for  family  and  $14@16  50  for  short 
clear.  Cut  meats  have  sold  slowly,  with  the  tendency  of 
prices  in  buyers'  favor,  closing  at  6c.  for  pickled  shoulders, 
$}4@t%c.  for  pickled  hams  and  83^@9J^c.  for  pickled  bel- 
lies, 14@10  lbs.  average.  Beef  has  been  quiet  and  easier, 
closing  at  $9  for  mess,  $9  50@10  50  for  packet,  $10@11  50  for 
family  and  $14  25@  15  25  for  extra  India  mees  in  tcs.  Tal- 
low has  been  quiet  and  slightly  easier,  closing  at 
4%c  Stearines  have  had  only  a  limited  sale,  closing 
at  8@8J^c.  for  lard  stearine  and  6%@6%c.  for  oleo  stearine, 
Cotton- seed  oil  has  dragged  and  prices  have  weakened  to 
31@31J^c.  for  prime  yellow.  Butter  has  been  in  moderately 
active  demand  and  steady,  closing  at  I8@25c.  for  creamery. 
Cheese  has  had  a  fair  sale  at  eteady  prices,  closing  at 
9^@ll}£c.  for  State  factory,  full  cream.  Fresb  eggs  have 
been  in  light  supply  and  prices  advanced  to  27c.  for  choice 
Western. 

Brazil  grades  of  coffee  have  continued  to  meet  with  a  slow 
sale,  and  the  tone  of  the  market  has  been  unsettled.  Early 
in  the  week  there  was  a  slight  rally  in  prices,  based  on  a 
falling  off  in  the  Brazil  crop  movement,  but  under  continued 
free  offerings  the  improvement  was  lost.  The  close  was 
steadier  at  7^c.  for  Rio  INo.  7.  West  India  growths  have 
been  dull  and  nominally  unchanged  at  9%@10c.  for  good 
Cucuta.  East  India  growths  have  been  without  changes. 
Speculation  in  the  market  for  contracts  has  been  fairly 
active.  At  the  opening  of  the  week  a  falling  off  in  the  crop 
movement  stimulated  a  demand  from  shorts  to  cover  con- 
tracts, and  prices  advanced.  Bear  operators,  however,  con- 
tinued aggressive  and  the  improvement  was  lost.  At  the 
close  firmer  European  advices  again  steadied  the  market. 
The  following  are  closing  asked  prices: 

Dec 6'10o.  I  March 6-300.    June 6-45o. 

Jan 6-15o.  I  April 6*35o.    July 6'50o 

Feb 6-25o.  I  May 6-40o.    Sept 6*60©; 

Raw  sugars  have  been  in  small  supply  for  near-by  deliv- 
ery and  prices  have  held  firm  at  4%c  for  centrifugals,  96-deg. 
test,  and  3J£c.  for  muecovado,  89-deg.test.  Refined  sugar  has 
been  unsettled  at  5-45@5-60c,  for  granulated.  Teas  have  sold 
at  lower  prices  for  most  grades.     Other  groceries  steady. 

Kentucky  tobacco  has  had  a  limited  sale  at  unchanged 
prices.  Seed  leaf  tobacco  has  been  moderately  active  at 
steady  prices.  Sales  for  the  week  were  2,250  cases,  as  fol- 
lows :  1,300  cases  1899  crop,  Wisconsin  Havana,  ll@13c;  350 
cases  1899  crop,  Pennsylvania  seed,  12c;  50  cases  1899  crop, 
New  Ecgland  Havana,  30@50c. ;  50  cases  1899  crop,  New  Eng- 
land seed,  25@33c;  100  cases  1898  crop,  Gebharts,  13c,  and 
400  cases  1899  crop,  Zimmers,  143^@16c;  also,  in  bond,  1,500 
bales  Havana  at  35@90c  and  125  bales  Sumatra  at  80c@$l  70. 

The  demand  for  Straits  tin  has  been  very  moderate,  and  at 
the  close,  reflecting  weaker  foreign  advices,  prices  declined, 
closing  easy  at  27-50@27"75c  Ingot  copper  has  advanced 
slightly,  but  the  close-was  quiet,  with  Lake  quoted  at  17c 
Lead  has  been  without  changes  at  4-S7^  for  domestic 
Spelter  has  advanced,  closing  steady  at  4-30@435c  for  do- 
domestic  Pig  iron  has  had  a  steady  sale  at  unchanged 
prices,  closing  at  $13@16  50  for  domestic. 

Refined  petroleum  has  been  steady,  closing  at  7  25c  in 
bbls.,  4-70c  in  bulk  and  8  "550.  in  cases.  Naphtha  unchanged 
at  9'55c  Crude  certificates  have  been  neglected.  Credit 
balances  have  advanced  to  $1 -07.  Spirits  of  turpentine  has 
been  dull,  closing  easy  at  42%@43c  Rosins  have  been  in 
small  supply  for  the  low  grades,  closing  firm  at  $1  65@1*67X 
for  common  and  good  strained.  Wool  has  had  only  a  small 
Bale,  but  prices  have  been  fairly  well  maintained.  Hops 
have  been  firm  but  quiet. 


COTTON. 

Friday  Night,  November  30,  1900. 

The  Movement  op  the  Crop,  as  indioated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  reoeipts  have  reached  234,844  bales, 
against  283,085  bales  last  week  and  278,572  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1900, 
3,362,916  bales,  against  3,045,852  bales  for  the  same  period  of 
1899,  showing  an  inorease  sinoe  Sept.l,  1900,  of  317,064  bales. 


Receipts  at— 

Sat. 

Mon. 

Tues. 

Wed. 
15,625 

12,893 
264 

7,035 

141 

1,162 

3,128 

1,018 
3,953 

45,249 

Thurs. 

8,171 

9,627 
833 

5,498 

1,726 
1,634 

27,4=9 

Fri. 

15,732 

542 

19,996 

196 

4,545 

5,047 

1,948 

2,916 

1-2 

2,149 

15 

777 

2,693 

1,375 

1,942 
244 

60,239 

Total. 

Sab.  Pass,  Ac. 
New  Orleans... 
Mobile 

16,971 

7,814 
719 

7,316 
550 
267 

1,739 

1,343 
1,288 

149 
38,156 

17,506 

12,007 

2,128 

5,392 

1,240 

290 

3,711 

982 
1,016 

389 

31,698 

20,056 
1,395 

7,753 

513 

2,412 

1,931 

902 
2,400 

69,060 

105,703 

542 

82,393 

5,535 

Pensaoola,  Ac 
Bronsw'k.Ac. 

Pt.  Royal.Ac. 
Wilmington.... 

Wash'ton.Ao. 
Norfolk........ 

N'p't  News,  40. 

Baltimore 

Phlladel'a,  Ac 

4,545 

38,041 

1,948 

6,360 

122 

6,270 

15 

13,012 

2,693 

5,650 

10,291 

1,942 

782 

Tot.  this  week 

44,651 

284,844 

The  following  shows  the  week's  total  reoeipts, the  total  since 
Sept,  1 ,  1900.  and  the  stook  to-night,  compared  with  last  year. 


1900. 

1899. 

Stock. 

Receipts  to 
Nov.  30. 

This 
week. 

Since  Sep. 
1, 1900. 

878,046 

This 
week. 

Since  Sep. 
1,  1899 

1900. 

1899. 

Galveston... 

105,703 

79,969 

1,015,659 

241,457 

532,163 

Sab.  P.,  &c. 

542 

11,594 

1,207 

15,434 

*..... 

New  Orleans 

82.393 

1,115,026 

65,756 

766,489 

307,241 

336,169 

Mobile 

5,535 

71,541 

5,614 

85,852 

28,416 

37,184 

P'saoola,  &o. 

4,545 

47,861 

3,458 

40,593 

.... 

..... 

Savannah... 

38,041 

540,965 

26,101 

508,499 

95,445 

128,834 

Br'wiok,<bo. 

1,948 

42.201 

486 

45,558 

7,202 

16,661 

Charleston.. 

5,360 

159,613 

6,471 

146,159 

19,992 

32,984 

P. Royal, Ac. 

122 

336 

90 

913 

...... 

-•.... 

Wilmington. 

6,270 

172,641 

8,498 

162,378 

9,946 

20,871 

Wanh'n,  Ac. 

15 

388 

11 

526 

...._ 

m»ms» 

Norfolk  .... 

13.012 

193,280 

13,473 

172,407 

28,772 

36,536 

N'portN.,Ao 

2,693 

18,662 

115 

5,099 

10,056 

251 

New  York.. 

5,650 

15,912 

250 

6,455 

49,366 

106,033 

Boston 

10,291 

71,893 

3,475 

23,305 

38,000 

30,000 

Baltimore . . 

1,942 

14,980 

5,368 

36,421 

12,164 

21,853 

Philadel.Ao. 

782 

7,977 
3,362,916 

2,667 
222,999 

14.105 
3,045,852 

3,475 
851.532 

5,014 

284,844 

1,004,553 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1900. 
106,245 

1899. 

1898. 
109,384 

1897. 

1896. 
52,092 

1895. 

Galves'n.Ao. 

81,176 

104.723 

42,062 

New  Orleans 

82,393 

65,756 

103,999 

129,053 

74,157 

77,889 

Mobile 

5,535 

5,614 

11,108 

16,765 

10,308 

8,192 

Savannah... 

38,041 

26,101 

46,717 

50,165 

42,799 

32,014 

Ohas'ton,  &r. 

5,482 

6,561 

17,867 

18.570 

14,883 

14,784 

Wllm'ton,  Ac 

6,285 

8,499 

18,032 

16,632 

11,019 

12,210 

Norfolk 

13,012 

13,473 

38,596 

28,370 

30,862 

14,515 

N.  News,  Ao. 

2,693 

115 

1,191 

1,225 

1,171 

8,274 

All  otherB... 

25,158 

15,704 

222,999 
S045.852 

48,003 

394,897 

4409,201 

36,332 
400,835 

28,621 
265,902 

17,061 

Tot.  this  wk. 

284,844 
3362,916 

227,001 

*inoe  Sept.  1 

4142,666 

3820,873 

2687,551 

The  exports  for  the  week  ending  this  evening  reaoh  a  total 
of  202,927  bales,  of  whioh  82,823  were  to  Great  Britain.  24,716 
to  France  and  95,388  to  the  rest  of  the  Continent,  Belcw 
are  the  exports  for  the  week  and  sinoe  Sept.  1,  1900. 


Week  Bndint  Nov.  SO 

1900. 

From  8«vt.  1, 1900.  to  Nov.  30. 1900 

Exvortt 

Bxvorted  to— 

Exported  to— 

from— 

Great 

France 

Conti- 

lotal 

Great 

France 

Conti- 

lottn. 

Brit'n. 

nent. 
42,366 

Weih. 

77.390 

Britain. 
328.328 

101,671 

nent  . 

J&lveston — 

24,843 

10,182 

147,062 

577.061 

Sab.  Pass,  Ac. 









.... 



5,547 

5.547 

New  Orleans.. 

23,569 

14,313 

22,890 

e0,772 

369,632 

121,698 

23?,5;1 

723,881 

2,152 





2,152 

£0,r.22 

5,124 

25,146 

3,100 

1.445 

i  ,545 

24,004 

3,300 

15.303 

42.607 

13.630 

8,607 

22,237 

100,976 

21,005 

236,271 

358,252 

Brunswick .... 





16,997 

6,666 

23,553 

Charleston — 





7,400 

7,400 

69.673 

44,911 

114,584 

Port  Royal. . . . 









.... 

Wilmington. . . 





10,530 

10,530 

66,310 

94.895 

1B1.2C5 

Norfolk 













1.800 

1,800 

N'port  N.,  Ac. 

soo 





300 

4,766 

3.458 

8.222 

3,206 

221 

1,897 

5,324 

73,024 

10,761 

60.B90 

144,775 

11,675 





11,675 

135,976 

7b0 

136,7(59 

Baltimore 



253 

25} 

27,015 

9,824 

36.839 

Philadelphia.. 

349 

849 

849 

1 

850 

San  B\ -an.,  Ac. 







202,^27 

215.093 

1,237,572 
783,256 

258,405 
345  359 

865,111 

876.028 

82,823 

24,716 

95.388 

2,361,088 

Total.  1889.... 

78,289 

48,288 

P3.B19 

2.0C9.643 

1126 
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In  addition  to  above  exports,  our  telegrams  to-night  aist 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.     We  add  similar  figures  foi 
New  York,  which  are  prepared  for  our  special  use  by  Messrs 
Lambert  &  Barrows,  Produoe  Exchange  Building. 


ON  SHIPBOARD,   NOT  CLEARED  FOB— 

Leaving 
stock. 

Nov.  20  at— 

Great 
Britain 

Fr'nce 

Ger- 
many. 

8,152 

33.701 

7.560 

3,000 

"sYb 

9,000 

Other 
For'gn 

15,379 
1.186 
3,700 
3,600 

"800 
6,000 

Coast- 
wise. 

2.975 
1,495 

2,500 

7,000 

Total. 

New  Orleans. 
Galveston.... 

Savannah 

Charleston . . . 
Mobile 

New  York  ... 
Other  ports . 

23.303 
37,294 

"500 

"600 
12,000 

73,697 

13,21« 
41,001 

63,027 
114,677 

11,260 
6,100 
3,500 
7,000 
2,250 

27,000 

234,814 

244,214 
126,780 
84,185 
13.892 
24,916 
2\"72 
47,116 
53,843 

Total  1900.. 

51,219 

62,2  3 

0,665 

13,970 

616,718 

Total  1899.. 
Total  1898.. 

65  410 
16^  931 

37,2^6 
53,064 

82, 
153, 

345 

191 

25,479 
55,761 

210,790 
428,9*7 

793,763 

886,854 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active,  but  the  tone  of  the  market  has  been  somewhat  un- 
settled. Toe  crop  movement  has  shown  something  of  an  in- 
crease, indicating  that  the  recent  advance  in  value  has  again 
placed  prices  on  a  basis  at  which  Southern  planters  were 
willing  to  meet  the  market.  Early  in  the  week  the  freer 
movement  of  the  crop  had  a  depressing  it  flaence.  There 
was  moderate  selling  by  some  speculative  holders  to  realize 
their  profits.  The  outstanding  short  interest  appeared  to  be  a 
small  one,  and  as  there  was  no  aggressive  buyiDg  prices  yielded 
easily.  Cable  advices,  particularly  from  the  Continent,  were 
discouraging,  complaining  of  an  unsatisfactory  condition  of 
business.  Moderate  selling  for  Continental  account  was  re- 
ported in  the  local  and  Liverpool  market  and  this,  too,  had  its 
influence  against  values.  Subsequently,  however,  there  de- 
veloped a  better  tone  Advices  from  Liverpool  came  unex- 
pectedly better,  based,  it  was  claimed,  on  more  favorable  trade 
reports  from  Manchester  and  disappointing  small  offerings  of 
cotton  from  America.  The  stronger  foreign  advices  induced 
local  bull  operators  to  become  aggressive  in  their  trading, 
and  on  their  purchases  prices  advanced.  To-day  there  was 
a  moderately  active  market  and  prices  advanced  on  limited 
buving  based  on  the  strength  of  tbe  foreign  advices.  The 
close  was  quiet  but  steady  at  a  net  gain  in  prices  for  the  day 
of  4@12  points,  exclusive  of  August,  which  was  1  point 
higher.  Cotton  on  the  spot  has  been  quiet,  closing  steady  at 
10J4c.  for  middling  uplands. 

Tbe  rates  on  ana  off  middling,  as  established  Nov.  21, 1900, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair o.  l^e  on 

Middling  Fair %  on 

Btriot  Good  Middling ^on 

GoodMiddling 5ieon 

Strict  Low  Middling 3i6ofl 

Low  Middling 7ie  off 

Striot  Good  Ordinary %  off 

Good  Ordinary liieoff 


Strict  Good  Mid.  Tinged. c.  316on 

Good  Middling  Tinged Even 

Middling  Tinged i«ofl 

Strict  Low  Middling  Tinged     %  ofl 

Middling  Stained 13  ofl 

Strict  Low  Mid.  Stained...  1*8  ofl 
Low  Middling  Stained Ha  ofl 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— Nov.  24  to  Nov.  30— would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair. . , 


Sat.    moil  Tnei   Wed    Th.    Prl 


9h« 

913lfl 
10»4 
10»J6 
11 


91. a 
9  l„ 
10% 
10'  „ 
1078 


9iv 

9Ulf 
10% 

107,fi 
10?8 


9l18 

911  f 

10% 
1V>   e 

10  78 


9S,„ 
9i3„ 

10>4 
11 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat. 

97,, 
101,6 

10% 

10i^,f 

11V| 

ML  on 

9&,fl 

9i5I6 
10% 
10  iie 
11% 

Tue* 
9^i« 

915,fl 

10% 
10U16 

11*8 

Wed 

96  8 

9'&|6 
1038 

ionu 

11% 

£    Holiday. 

Frl. 

9718 
101,  „ 

10% 

lU'»ii 


STAINED. 


Low  Middling... 

Middling 

Btriot  Low  Middling  Tinged. 
Good  Middling  Tinged 


Sat.    fflon  Tue*  Weii    Th 


83i 

9% 

»78 

10k 


8»8 
958 

9*4 
IOI9 


8»8 

9% 
934 

1018 


85a 

95s 

934 

10% 


Holi- 
day. 


Frl. 


8% 

9% 

9% 

10k 


The  quotations  for    middling  upland    at  New   York    on 
Nov.  30  for  each  of  the  past  32  years  have  been  as  follows. 


1900....C.1014 

1899 7*4 

1898 f)»i« 

1897 5i3ie 

1896 7"., 

1895 8», 

1894 513,6 

1893 81,6 


1892. ...c  91E16 

1891 81  6 

1890 97,6 

1889 IOI4 

1888 97a 

1887 I0»,b 

1886 93ie 

1885 971() 


1884  ....0.107,8 

1883 109,6 

1882 10716 

1881 .12 

1880 12 

1879 12% 

1878 QH 

1877 116,6 


1876. ...0.123  6 

1875 13% 

1874 14% 

1873 16*4 

1872 19% 

1871 19 

1870 16% 

1869 25% 


Notm.— OnOot.  1, 1874,  gradeB  of  cotton  as  quoted  were  ohangeo. 
Aooordingto  the  new  classification  Middling  was  on  that  day  quoted 
3&c.  lower  than  Middling  of  the  old  classification. 

MARKET  AND  SALES, 


Saturday  . 
Monday... 
Tuesday . . 
Wednesday 
Thursday . 
Friday 


Total. 


Spot  Marks? 
Closed. 


Futures 

Maukkt 
Closed. 


Quiet Quiet 


Quiet  at  %  dec. 

Quiet. 

Quiet. 


steady  

Very  steady. 
Steady 


Quiet  at  %  adv..  Quiet 


Sales  of  Spot  <fe  Oonthai 


Ex- 
port. 


Holi 


Oon- 
tump. 


20 
111 
102 


day. 


28 
261 


Con- 
tract. 


300 
2,500 
2,800 


To  tat 

20 
111 
102 
300 


2,528 
3,061 


Futures.— Highest,  lowest  and  closing  prica*  at  New  York 
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The  Visible  buPPLY  of  Cotton  to-mpht,  as  made  up  ny 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
but  to  make  the  total  the  complete  figures  for  to-night 
(Nov.  30),  we  add  the  item  of  exports  fron*  the  United  States, 
inducing  in  it  the  exports  of  Friday  only, 

1900.  1899. 

Stock  at  Lirerpool bales.    494,000     781,000 

Itook  at  London 13  000 2,000 

Total  Great  Britain  stock 


1898. 
973,000 
3.000 


1897. 
593,000 
4,000 


507,000 

Stock  at  Hamburg 15,000 

dtook  at  Bremen 179,000 

Stock  at  Amsterdam.... ...... 

Stook  at  Rotterdam........... 

Stock  at  Antwerp 

Stook  at  Havre 

-itook  at  Marseilles 

Stook  at  Barcelona 

Stock  at  Genoa 

Stook  at  Trieste 

Total  Continental  stocks. . 

Tetal  European  stocks 

India  cotton  afloat  tor  Europe 
Amer.  cotton  afloat  tor  E'rope. 
EurvPt  Brazil.&c.  ant  for  E'pe 
Stock  in  Alexandria,  Egypt 


783,000 

25,000 

189.000 

1,000 

200 

4,000 

190,000 

4,000 

75,000 

58.000 

9,000 


200 

4,000 

73,000 

2,000 

27,000 

2o\000 

2,000 

3^8,<^00      555  200      4-43*0      418,200 


976,000 
13,000 
195,000 
1,000 
300 
7.000 
143,000 
4,000 
20.000 
40.000 
11,000 


597,000 
8,000 
174,000 
1,000 
200 
8,000 
154,000 
4.000 
53.000 
12  0  0 
4000 


41,000 
601.000 

57.OO0 
15^,000 

Stock  in  Bombay,  India 152,000 

j i. nek  in  Unltea  states  ports.. 
Stook  in  D.  8.  interior  towns, 


835  -iOO  1,3.58, 200  1.4K  ,i0O  1,01  V200 


1,000         I  '2,000  8.000 

487,000  1,049,000  92   .0  0 

76.OO0        57,000  53 1  00 

l^SOOO      186,<0i  17\000 

203.000      161,000  150  000 

851.5.V2  1,004,5-3  1.3    o.^OL  1,0*7.  <28 

65l,i>65      775  402      708.2   0  589  083 


United  States  exports  to-day..  3S.4  3        19  0^0       *o,034       34  025 

Total  visible  supply 3,383, 150  4,072,20  i  4,919,405  4,0j3.436 

Ot  the  above,  totals  of  American  and  otner  descriptions  are  as  follows : 

American- 
Liverpool  stook bales.  433,000      634,000      87S.OOO      491.000 

Oontinental  Btooks 302.000      f  11.000      38*000     379.000 

American  afloat  for  Europe...  601,000     487,000  1,0*9  0«»n     >  22.000 

United  States  stook 85 1. 532  1,004,  53  1.315  801  1,087.12^ 

United  States  interior  stooks.  651,065      775,402     7'H    70     589.0-3 

United  States  exports  to-day..  3-4.53       19  050       20.0  i*.       34,02o 

Total  American 2,877,950  3,491,005  4  3  St>,lo5  3,802.236 

Ea*t  Indian,  Brazil,  Ac.— 

Liverpool  stock 61.000        87,000        i<5  000     102  000 

Londonstook 13.000          2.000          J.000          4.000 

Continental  stooks 26.200        44.200        46.300        39  200 

[ndia  afloat  for  Europe 41,000          l.OOO        12.000          8.<-00 

^u-vpt    Brazil    *r<     afloat.      ...  57.0OO         76.OO0         57.OO0         6  I  000 

Stock  in  Alexandria,  Esypt...  155.000     lfivOOO     186.000     175.0J10 

Stook  in  Bombay,  India. 152,000     203.000     161.000 

Total  East  India,  <&c... 


505  2<  0      5812.ni      ;6  >,SOO      53 
.2,877,950  3.401,005  4.359,1'  5  3,502,836 
Total  visible  supply 373s3,loO  4,07. ,205  4,919  40>  4  03J.4d6 


Total  American.. 


middling  Upland,  Liverpool..  55s.l.  il'aad 

Middling  Upland,  New  York..  IM40  7" 

Egypt  GoooT Brown,  Liverpool  771«d.  6^lrtd. 

Peruv  Rough  Good,  Liverpool  738(1.  7»gil. 

Broaoh  Fine,  Liverpool 57s'»  **si* 

Tlnnevelly  Good,  Liverpool...  5H&.  V\»<1- 


5S8C5. 

4Wied. 

6-^d. 

3>*d. 

3d. 


3^d. 

5l-*i«0- 

•i?l*d. 

(i^d. 

3»<d. 

3>«d. 


$$T  Continental  imports  past  week  have  been  172,000  ^ales. 

The  above  figures  indicate  a  decrease  in  1900  of  639.05.) 
bales  as  compared  with  samt  date  of  1899,  a  loss  of  l,5iC,'J55 
bales  from  1898  and  a  decline  of  650,2S6  bales  from  1&87. 
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at  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1899— is  set  out  in  detail  below. 
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The  anove  totals  snow  tnat  the  interior  stocks  nave  in- 
creased during  the  week  46,163  bales,  and  are  to-night  123,437 
bales  less  than  at  same  period  last  year.  The  receipts  at  al) 
towns  have  been  76,411  bales  more  than  same  week  last  Year, 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Nov.  30  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


November  30. 


Shipped— 

VlasSt.  Lonla, ...  .. 

Via  Cairo , 

Via  Paduoah ..... 

Via  Rook  Island 

Via  Louisville....  .., 

Via  Cincinnati 

Via  other  routes,  Ac. 


Total  gross  overland .. 

Deduct  shipments — 
Overland  toN.Y.,  Boston ,  &o 
Between  Interior  towns........ 

Inland,  &c,  from  South 


Total  to  be  dednoted .... 

Leaving  total  net  overland*. 


1900. 


Week. 


41,889 
12,624 
267 
4.664 
6,364 
3,566 
9,287 

78,661 

18,665 

10,487 

2,056 

31,208 

47,453 


Since 
Sept.  1. 


372,738 
90,612 
4,966 
28.732 
43,085 
21,622 

77,444 

639,199 

110,762 
5V.662 
14,321 

177,745 

461,454 


1899. 


Week. 


46,311 
9,488 
762 
410 
5,098 
6.942 
9,170 

78,181 

11,760 
3,116 
4,052 

18,928 

59,253 


Since 
Sept.   1. 


359,388 

105419 

6,206 

5,851 

89,465 

58,798 

68,146 


693,273 

80,286 
19,603 

38,758 

138,647 


554,626 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  47,453  bales,  against  59,253  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  93,172  bales. 


In  Sight  and  Spinners' 
Takings. 

1900. 

1899. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Net  overland  to  Nov.  30 

284,844 
47,453 
28,000 

360,297 
46,163 

406,460 

80,338 

3.362,916 
461,454 
364,000 

4,188,370 
607,338 

4.795|708 
692,523 

222,999 
59,^53 
29,000 

311,252 
9,209 

320,461 
110,074 

3,045,852 
554,626 

Southern  consumption  to  Nov.  30 

375,000 

Total  marketed 

3,075,478 

532,219 

Came  into  sight  during  week. 
Total  in  sight  Nov.  30 

4,507,697 

North'n  spinners  tak'gs  to  Nov. 30 

939,646 

Movement  into  sight  in  previous  years 

Week. 

1898 bales.  518.53-* 

1897 502,959 

1896 361.' 34 

1895 328.9J7 


Since  Sept.  1. 

1898 bales.  5.77b. 801 

1897 5,467,504 

1896 4,949,234 

1895 3,860,600 


Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  dav  of  the  week. 


Week  ending 

0LO8IMQ  QUOTATIONS  FOB 

MIDDLING   aGTTOM 

ON— 

Xov.  30. 

Satur. 

Man. 

lues. 

Wednes. 

Thurs. 

Fri. 

Galveston... 

9%. 

9% 

9ii,6 

9U16 

• 

9U16 

New  Orleans 

9?8 

9* 

9\ 

9% 

■ 
■ 

9% 

9% 

9* 

9»8 

9% 

i 

95a 

Savannah... 

9% 

95s 

9»8 

9»8 

• 
t 

9U16 

Charleston. . 

S^ie 

9>l16 

9»« 

9»8 

• 

90s 

Wilmington. 

9!% 

s-tse 

98a 

98s 

i 

90& 

Norfolk 

9131S 

9% 

9% 

9% 

W 

9S4 

Boston 

10"4 

10>4 

Ids 

10»e 

1018 

Baltimore . . 

10i« 

1018 

10i« 

lOlfl 

Pi 

1018 

Philadelphia 

lOifl 

10* 

10% 

1038 

85 

101* 

Augusta 

10 

9VS10 

97„®10 

9V»10 

916]8 

Memphis.... 

giSjg 

9is16 

9Hi6 

9% 

9% 

St.  Louis.... 

91316 

91*16 

9% 

9% 

934 

9\ 

9% 

9»8 

9% 

9% 

Cincinnati .. 

10 

10 

10 

^9 

9*8 

Louisville  .. 

9?8 

1      9?8 

9*8 

9*8 

9*8 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 

Atlanta 95s 

Charlotte 93s 

Columbus.  Ga.     9^ 


Oolumbus,Miss  93s 

Eufaula 913 

Little  Rook....  98s 

Montgomery. . .  9&ie 


Nashville 9*a 

Natohez 9i* 

Raleigh 95s 

8hrpveport 95]a 


Weather  Reports  by  Telegraph.— Onr  advices  by  tele- 
graph from  the  South  this  evening'  indicate  that  rain  has 
fallen  in  most  districts  during  the  week,  but  as  a  rule  the 
precipitation  has  not  been  heavy.  In  some  portions  of  the 
Southwest,  however,  wet  weather  has  interfered  with  the 
marketing  of  cotton. 

Galveston,  Texas.— Rain  has  fallen  heavily  on  one  d»y  of 
the  week  to  the  extent  of  one  inch  and  eighty  hundredths. 
The  thermometer  has  averaged  61.  ranging  from  44  to  78. 

Abilene,  7  exas.— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  ranged  from  33  to  86,  averaging  57. 

Corpus  Christ,  Texas.— There  bas  been  no  rain  during  the 
week.    Average  thermometer  66,  highest  80  and  lowest  52. 

Palestine,  Texas.—  Rain  has  fallen  heavily  on  two  days  of 
the  week,  the  rainfall  being  one  inch  and  eighty- eight  hun- 
dredth?. The  thermometer  has  averaged  58,  the  highest 
bfiDg  82  and  the  lowest  31. 

San  Antonio,  Texas.— It  has  rained  on  one  day  during  the 
week,  to  the  extent  of  two  hundredths  of  an  inch.  The 
thermometer  has  averaged  59,  raneiDg  from  36  to  82. 

New  Orleans,  Louisiana. — It  has  been  dry  all  the  week. 
The  thermometer  has  averaged  61 . 

L'land,  Mississippi.— There  baa  been  rain  the  past  week, 
the  precipitation  b-iDg  one  inch  and  seventy-five  hun- 
dredths. Tbe  thermometer  averaged  54*4,  highest  being  78 
and  lowest  29, 

Vicksburg,  Mississippi.— "Rain  ha3  fallen  on  three  days  of 
tbe  week,  the  rainfall  being  sixty-nine  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  35  to  80,  averag- 
ing 54. 

Little  Rock,  Arkansas. — We  have  had  rain  on  four  days  of 
the  week,  the  precipitation  being  two  inches  and  eighty-one 
hundredths.    Average  thermometer  54,  highest  74,  lowest  34. 

Helena,  Arkansas. — Tbe  wet  weather  has  interfered  with 
picking  and  marketing.  We  have  had  showers  on  three  days 
the  past  week,  the  rainfall  reacting  one  inch  and  thirty  hun- 
dredths. 

Memphis,  Tennessee,— It  has  rained  on  five  days  of  the 
week,  the  precipitation  beiDg  one  inch  and  fifteen  hun- 
dredths. Beneficial  to  cotton.  The  thermometer  has  aver- 
aged 49  6,  ranging  from  34  to  70*2. 

Mobile,  Alabama. — We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  beiDg  thirty  six  hundredths  of  an 
inch.    Average  thermometer  57,  hignest  75  and  lowest  37. 

Montgomery,  Alabama. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  being  one  inch  and  twelve  hundredths. 
The  thermometer  has  averaged  56,  highest  being  79  and  low- 
est 35. 

Selma,  Alabama. — We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  seventy-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  59,  ranging  from  31 
to  87. 

Augusta.  Georgia. — Rain  has  fallen  on  one  day  during  the 
week,  to  the  extent  of  fifty  hundredths  of  an  inch.  Average 
thermometer  56,  highest  80,  lowest  33. 

Savannah,  Georgia.— Rain  has  fallen  on  one  d*y  of  the 
week,  to  the  extent  of  nine  hundredths  of  an  inch.  The 
thermometer  has  averaged  60,  the  highest  being  82  and  the 
lowest  39, 

Charleston,  South  Carolina. — Rain  has  fallen  on  three 
days  of  the  week,  the  raintall  reaching  twenty-eight  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  59, 
ranging  from  39  to  80. 

Stateburg,  South  Carolina.— We  have  had  rain  on  one  day 
tbe  past  week,  to  the  extent  of  seventy-four  handredths  of 
an  inch.  The  thermometer  has  ranged  from  37  to  84,  averag- 
ing 59-7. 

Greenwood,  South  Carolina.— We  have  had  rain  on  one 
day  of  the  week,  the  precipitation  being  one  inch  and  fifteen 
hundredths.    Average  thermometer  52,  highest  64,  lowest  41. 

Charlotte,  North  Carolina. — There  has  been  rain  on  two 
day 8  of  the  week,  the  precipitation  reaching  forty-seven  hun- 
diedths  of  an  inch.  The  thermometer  has  averaged  56,  the 
highest  being  78  and  the  lowest  34. 
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The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  Nov.  29,  1900,  and  Nov.  30,  1899, 


New  Orleans... ...Above  zero  of  gange. 

Memphis ...Above  zero  of  gange. 

Nashville Above  zero  of  gange. 

Bhreveport. Above  zero  of  gat  ge . 

VlokEburg Above  zero  of  gange. 


Nov.  29.  'OO. 


Feet. 
4-1 
166 
318 
104 
12-7 


Nov.  30,  '99. 


Feet. 
3-0 
3'0 
08 

132 
1-9 


India  Cotton  Movement  from  all  Ports.— The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Nov.  29,  and  for  the  season  from  Sept.  1 
to  Nov.  29  for  three  years  have  been  as  follows: 


1900. 

1899. 

1898. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

27,000 

77,000 

35.000 

173,000 

30,000 

112,000 

Exports 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1900..    .. 

1899 

1898 

Calcutta— 

1900 

1899 

Madras— 

1900 

1899 

1898 

All  others— 

1900 

1899 

1898 

1,000 
2,003 
3,000 

6,000 
2,000 

2,000 
2,000 
1,000 
3,000 

6,000 
2,000 
1,000 

4,000 
2,000 
4,000 
3.000 

10,000 
1,000 
1,000 
2,000 
2,000 
2,000 
5,000 
4,000 

69,000 

2,000 

29,000 

7,000 
2,000 
9,000 

7.000 
1,000 
6,000 

24,000 

9,000 

32,000 

79,000 

2.000 

30.000 

8,000 

2,000 

11,000 

9,000 
1,000 
8,000 

29,000 

W.000 

36,000 

Total  all— 

1900 

1899 

1898 

6,000 

9,000 
7,000 

15,000 
7,000 

18,000 
9,000 

107,000 
14,000 
76,000 

12^,000 
14,000 
85,000 

According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
8,000  bales.  Exports  from  all  India  ports  record  a  gbin 
of  15,000  bales  during  the  week  and  since  September  1  show 
an  increase  of  111,000  bales. 

Alexandria  Receipts  and  Shipments  op  Cotton.- 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Alexandria,  Eaypt, 
November  28. 

1900. 

1899. 

1898. 

Receipts  (oantars*)... 

310,000 
2,157,000 

320.000 
2,946,000 

350.000 

Since  Sept.  1 

2,469,000 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

8mce 
Sept.  1. 

Exports  (bales)— 

10,000 
4,000 

14,000 

100.000 
60,000 

16,000 
16,000 

32,000 

136,000 
126,000 

17,000 
10,000 

102,000 
88,000 

Total  Europe 

166,000 

262,000 

27,000 

190,000 

*  A  oantar  is  98  pounds 
1  Of  wtnoh  to  America  In  1900, 13,403  bales;  In  1899, 28,577  bales; 
10  1898,  8,414  bales. 

This  statement  shows  that  the  receipts  for  the  weeh 
ending  Nov.  28  were  310,000  oantars  and  the  shipments  to 
all  Europe  14,000  bales. 

Manchester  Market.— Oar  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
yarns  and  quiet  for  shirtings.  The  demand  for  both  home 
trade  and  foreign  markets  is  improving.  We  give  tbe 
prices  for  to-day  below  and  leave  those  for  previous  weeks 
ofithis  and  last  year  for  comparison. 


1900. 

1899. 

8H  lbs.  Shirt- 

Oott'n 

32*  Cop. 
Twist. 

8*4  lbs.  Shirt- 

Oott'n 

32*  Cop. 

ings,  common 

Mid. 

ings,  common 

Mid. 

Twist. 

to  finest. 

Uplds 

to  fittest. 

TJpldt 

d.        d. 

s.   d.      a.    d. 

d. 

d.       d. 

s.    d.      s.    d. 

d. 

Oo.  26 

838  »9»fl 

5    4ifl97  11 

5732 

67l6®738 

4    9    til    6 

33i83 

Nov.  2 

88§  99*2 

6    4»flt»7  11 

5»s2 

6716'»788 

4    9    ©7    6 

4*32 

••     9 

8»4  «938 

5    4i«®7  11 

5^32 

7      ©71fl 

4  10ifl©7    7»« 

431B 

«'   16 

8&16«938 

5    5    t»8    0 

f>»1» 

7      ®7*s 

4  10ifla7    7i« 

4832 

"  23 

37,«3938 

5    5^318    0 

5»8 

7      a7»fl 

4  10»a»7    7«« 

4^2 

♦«  30  838"®939 

5    6    ®8    0 

508 

7      ®7ia 

4  10i«©7    7*« 

4U32 

New  Orleans  Cotton  Exchange  Crop  Estimate  —The 
average  estimate  of  100  members  of  the  New  Orleans  Cotton 
Exchange  places  the  current  cotton  crop  at  9.559.276  bales, 
the  extremes  beiDg  8,899,000  bales  and  10,326,000  bales. 

Peruvian  Cotton  Crop.— Cable  advices  to  Mr.  Fr.  Jac. 
Andres,  under  date  of  November  25,  from  Peru  indicate  that 
the  market  for  Peruvian  cotton  is  strong  in  consequence  of 
serious  damage  to  the  crop. 

Liverpool  and  Savannah  Estimates. — The  average  cotton 
crop  estimate  of  the  Liverpool  Cotton  Exchange  is  10,100,000 
bales,  and  Savannah  places  it  at  9,894,000  bales. 


Sea  Island  Cotton  Movement. — We  have  received  this- 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Nov.  30)  and  since 
Spet.  1, 1900,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1899,  are  as  follows. 


Receipts  to  Nov.  SO. 


Savannah 

Charleston,  &o. 
Florida,  &o 


Total 


1900. 


This 

week. 


2,328 
558 
235 

3,121 


Since 
Sept.  1. 


1899. 


This 
week. 


30,605 
4,666 
3,793 


39,064 


3,218 
540 
655 


4,413 


Since 
Sept.  1. 


42,625 
4,394 
5,39c 


52,417 


Slock. 


1900.    1899, 


22,192 

2,266 

934 


18,685 

3,612 

549 


25.392  22,846 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  1 ,079  bales,  of  which  1 ,079  bales  were  to  Great  Britain ,  — 
to  France  and  —  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  1,177  bales.  Below  are  the  exports 
for  the  week  and  since  Sept.  1  in  1900  and  1899. 


Exports 
from— 

Week  Ending  Nov.  30, 

Since  Sept.  1, 1900. 

North'n  Mills. 

Great 
Brit'n. 

Fr'nce 

Total. 

Great 
Brit'n. 

Fr'nce 

<£c. 

Total. 

Week. 

Since 
8ept.l. 

8avannah. . . 
Charl't'n,&o 
Florida,  &o. 
New  York.. 

Boston 

Balt.,&o 

600 
"479 



600 
"479 

2,761 

452 

"996 

1,53^ 
"i*76 

4,291 
452 

1,172 

890 

52 

235 

5,483 

572 

3,793 

Total 

1,079 

1,079 

4,209 

1,703 

5,915 

1,177 

9,843 

Total  1899.. 

5,?00 

1,167 

6,367 

11,877 

4,156 

16,032 

1,340 

13,886 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &o.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  Nov.  30  at  Savannah. — For  Georgias  extra  fine, 
18(a) I8^c;  choice,  19® 20c;  fancy.  20}£@21c. 

Charleston,  Carolines,  fine,  22c;  fully  fine.  23c;  fully 
fine  to  extra  fine,  25c. 

oomestio  Exports  op  Cotton  Manufactures. — We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  October  and  for  the  ten  months  ended 
Oct.  31,  1900,  and  for  purposes  of  comparison  like  figures  for 
the  corresponding  periods  of  the  previous  year  are  also 
presented : 


Quantities    of     Manufactures    of 

Cotton,  (colored  and  uncolored) 

Exported  to — 


United  Kingdom yards. 

France 

Germany 

Other  Europe 

British  North  America 

Cent'l  America  &  Brit.  Honduras. 

Mexico 

Santo  Domingo 

Cuba 

Porto  Rico 

Otner  West  Indies  and  Bermuda.. 

Argentina 

Brazil 

Colombia 

Other  South  America. 

China  

British  Bast  Indies 

Hong  Kong  

Japan  

British  Australasia 

Hawaiian  Islands 

Philippine  Islands 

Other  Asia  and  Oceanica 

Africa  

Other  countries 


Total  yards  of  above... 

Total  values  of  above. 
Value  per  yard  


Values  of  other  Manufactures  of 
Cotton  Exported  to— 

United  Kingdom 

France 

GermaDy 

Other  Europe  

British  North  America 

Cent'l  America  &  Brit.  Honduras. 

Mexico 

Santo  Domingo 

Cuba 

Porto  Rico.    

Other  West  Indies  and  Bermuda.. 

Argentina 

Brazil 

Colombia 

Other  South  America 

China 

Briti  sh  East  Indies 

Hong  Kong 

British  Aust ralasta 

Hawaiian  Islands 

Philippine  Islands ... 

Other  Asia  and  Oceanica 

Africa 

Other  count  rk  s 


Tot.  value  of  oth.  manufact's  of. 
Aggregate  val.  of  all  cotton  goods 


Month  end/ing  Oct.  81. 


1900 


925.010 

i7.3wa 

24.518 
153.918 
54 ',434 
1, 215.920 
339,3;0 
255.(114 
3 12,808 


2.690.163 

87.7f5 

561,90.; 

523,010 

3,e80,4»2 

390.000 

499,600 

7,70( 

68,028 

146,309 

"  43.205 
178,007 
117,157 


12,704.943 


$/83.t42 
*-0617 


$166,431 

2,822 

34,229 

24,466 

206,523 

45,691 

43,620 

2,191 

12.636 


14,697 

1,826 

3,176 

1.787 

6,950 

612 

148 

219 

20.924 

1,076 

17,0*7 

2,489 

Ml 


$608,264 
II.89M06 


IMi9. 


613,12* 

47^ 

47,8rt6 

55,047 

476,562 

1.306,71-9 

785.646 

67.661 

613.266 

312.860 

1,753,269 

214,909 

989,317 

626,525 

73-.381 

16,029,453 

612.1:02 

60, 183 

2b,765 

216,49b 

467.90* 

27.308 

6,956,393 

891,601 


32,993,223 


$1,692,60* 
$•0613 


$26,814 

2,736 

16,c9« 

8,298 

148,352 

27,741 

49.6S5 

16.623 
1.789 

14.866 
1.420 
5.0  6 
4.661 
2  006 
426 
1.276 
1,981 

Sl.i'i'9 

23.851 

866 

9,181 

5.091 

801 


$402,731 

$2,095.S93 


10  mos.  ending  Oct.  31. 


U- 00. 


1899. 


4,878.863 

20.870 

148.223 

852,002 

7,047,792 

12.016,365 

1.2i»i,ti43 

2.7f3.758 

2.480.077 

3,c52,h8* 

18,071.015 

1,242.505 

3.521.988 

3.599.263 

26.23W.504 

100.968.632 

10.017,286 

243,718 

291,208 

2,718,612 

1,594,737 

745,672 

18.757.262 

8.727.721 

37.191 


!29.783.8-<3 


$12,695,235 
$•0653 


$890,916 

24  669 

416.729 

167,350 

1.931.623 

342.618 

446.315 

46.173 

87.668 

1Z.8H6 

100.101 

11,819 

82.867 

34.116 

61.11  4 

27,410 

4,1.5 

7,868 

277.4^9 

211.355 

6666 

93,076 

2!',601 


$6,311,777 
l*l8,01».nlS 


6.328,25* 

25,810 

269,209 

1,040,773 

10.6S7.689 

12.173,703 

7,909.310 

3.0-4  626 

12,877.454 

6.155.611 

16,050,298 

1,649.638 

6.149.177 

6,736,824 

1S.9U.928 

18b.b92.650 

4,066.180 

333,868 

581,183 

2,333.690 

3.1.01,524 

170,601 

33,491.714 

10,306,696 

58.878 


352.5-5.P0S 


$16,421,695 

$'0466 


$360.8C» 
16419 

167.166 

86.261 

1.817.636 

237.621 

379.886 
11.1(8 

169.S04 
11.191 

131,892 
37,677 
2^.618 

67,668 
13,126 

8,599 

10,018 

190.105 

881.M11 

4.349 
7H.1H5 
97.-37 

6.107 


$1,243,030 
$*0  661. '"6 


New  York  Cotton  Exchange— Crop  Estimate.— A  u- 
nounoement  was  made  on  the  Cotton  Exchange  Monday 
that  the  average  estimate  of  139  mamberi  of  the  Exchange 
placed  the  present  cotton  crop  at  10,075,000  bales,  the  highest 
estimate  beiDg  11,000,000  bales  and  the  lowest  9, 100,000  bales. 
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Cotton  Consumption  and  Overland  Movement  to  Dec.  1. 
— In  consequence  of  the  crowded  condition  of  our  columns 
this  week,  we  omit  giving  the  usual  extensive  details  of  the 
overland  movement.  Below,  however,  we  present  a  synopsis 
for  the  month  of  November  and  the  three  months  en  led 
Nov.  30,  for  three  years. 


Gross  overland  for  November bales. 

Gross  overland  for  3  montbs 

Net  overland  for  November 

Net  overland  for  3  months 

Port  receipts  in  November 

Port  receipts  In  3  months 

Exports  In  November 

Exports  in  3  months 

Port  stocks  on  November  30 

Northern  spinners'  takings  to  Dec.  1 

Southern  spinners'  takings  to  Deo.  1  ... 
Overland  to  Canada  for  3  months  (in- 
cluded in  net  overland) 

Burnt  North  and  South  in  3  months 

Stook  at  North'n  Interior  markets  Dec.  1 

Came  in  sight  during  November 

Amount  of  crop  in  sight  Deo.  1 

Came  in  sight  balanoe  season 

Total  crop 

Average  weight  of  bales 


1900. 

383,540 

639,199 

260,968 

461,454 

1,223,422 

3,362,916 

921,244 

2,361,088 

851,532 

692,523 

364,000 

18,671 

10 

10,938 

1,757,728 
4,795,708 


510-38 


1899. 

337,112 

683,505 

268,065 

548,801 

1,091,662 

3,023,593 

747,133 

1,989,476 

1,013,166 

922,380 

370,000 

28,471 

13,623 

22,057 

1,621.641 

4,475,394 

4  964,165 

9,439,559 

509  09 


1898 

348,898 

592,531 

220,390 

405,318 

1,861,619 

4,295,063 

1.398.505 

2,820,074 

1,311,337 

725,122 

339,000 

24,861 
642 

13,254 
2,353,009 
5,634.381 
5,601,002 
11235393 

51640 


Exports  of  Yarn  from  India  to  China  and  Japan. — 
We  give  below  a  statement  of  the  shipments  of  yarn  from 
India  to  China  and  Japan  during  the  first  six  months  of  the 
calendar  years  187S  to  1900,  inclusive: 

Jan.  1  to 
June,  30 — 

1878 

1879 

1880 

1881 

1882 

1883 

1894 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898... 

1899 

1900 


To  China  (bales 

To  Japan  (bales 

Total 

400  lbs.  each). 

400  lbs.  each.) 

bales. 

22,528 

519 

23,0+7 

23,338 

2,818 

26,156 

34,660 

2,469 

37,129 

27,878 

3,3i3 

31,241 

38.361 

4,667 

43,028 

44,329 

9,368 

53,697 

60,201 

H,607 

66,808 

72,880 

8,766 

81,646 

99,723 

6,898 

106,621 

100,797 

15,603 

116.400 

120,644 

26,071 

146.715 

125,685 

28,102 

153,787 

149,973 

11,646 

161,619 

193,287 

5.S42 

198,629 

185,452 

15,870 

201,322 

178,574 

6,334 

184,908 

176,213 

7,910 

184,123 

170,460 

1.298 

171,758 

220,372 

1.634 

222,066 

142,965 

1,400 

144,365 

194.89S 

475 

195,371 

305,263 

234 

305,497 

161,177 

100 

161,277 

From  the  above  it  will  be  seen  that  the  shipments  to  China 
during  the  six  months  of  1900  have  been  appreciably  less 
than  in  1899,  when  the  heaviest  total  on  record  was  reached. 
The  falling  off  is  of  course  directly  ascribable  to  the  disturbed 
condition  of  affairs  in  China.  Compared  with  1898  the 
decrease  is  only  moderate.  With  the  extension  of  cotton 
manufacturing  in  Japan,  the  importation  of  yarns  from  India 
has  rapidly  declined  and  is  now  almost  nil. 

Jcte  Butts,  Bagging,  &c.— The  demand  for  jute  bagging 
during  the  past  week  has  continued  very  dull,  bat  quotations 
are  unchanged  at  7^c.  for  1%  lbs.  and  73^c.  for  2  lbs.,  stand 
ard  grades.  Car-load  lots  of  standard  brands  are  quoted  at 
1%@1%c,  f.  o.  b.,  according  to  quality.  Jute  butts  dull 
and  nominal  at  l%c.  for  paper  quality  and  I'S'dQbZ'&c.  for 
bagging  quality. 

East  India  Crop.— The  second  general  memorandum  on 
the  cotton  crop  of  the  season  of  1900-01  was  issued  by  the 
Director- General  of  Statistics  under  date  of  Calcutta,  Octo- 
ber 23,  as  follows: 

With  one  exception  the  reports  from  the  cotton-growing  provlnoes 
are  uniformly  favorable.  The  abundant  rain  of  August  and  Septem- 
ber was,  od  the  whole,  most  useful  to  the  crop,  though  it  was  exces- 
sive in  a  few  traots  in  the  Panjab  and  the  eastern  districts  of  the 
North-Western  Provinces,  where  some  iDjury  was  done.  In  both  prov- 
inces, however,  the  existing  conditions  are  entirely  satisfactory,  and 
a  yield  in  exoess  of  the  average  is  expected.  In  the  Central  Provincee, 
Berar  and  Madras,  cotton  was  sown  over  an  unusually  large  area 
under  the  stimulus  of  the  high  pricesforthefibre  which  have  prevailed 
for  a  considerable  time,  and  in  all  these  regions  the  promise  of  the 
crop  is  excellent. 

The  one  exception  to  the  general  prosperity  of  this  crop  is  in  Bom- 
bay, where,  so  far  as  may  be  judged  irom  the  extremely  defective  and 
belated  reports  which  have  been  received,  the  crop  has  been  sown  on 
a  very  reduced  area,  and  in  some  tracts  does  not  promise  as  well  as  it 
might,  owing  to  the  absence  of  rain.  The  area  sown  in  Gujarat  ap- 
pears to  be  only  about  half  the  average,  the  people  in  that  famine- 
stricken  area  having  sown  with  food-grains  much  of  the  land  which 
would  in  an  ordinary  season  have  been  sown  with  cotton. 

Cotton  Estimate  of  the  Memphis  Exchange.— The  av- 
erage estimate  of  133  members  of  the  Memphis  Cotton 
Exchange  is  9,808,485  bales,  the  highest  estimate  being 
10,696,000  and  the  lowest  8,987,700. 

Bhipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reaohed  202,927  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphio  returns,  are  as  follows: 

Total  bales. 
New  York— To  Liverpool,  per  steamers  Georgian,  70. ...No- 
madic, 1,538  -    Taurio,  533 2,141 

To  Hull,  per  steamer  Martello.  586 586 

To  Manchester,  per  steamer  Cavour,  479  Sea  Island 479 

To  Havre,  per  steamer  St.  Regulus,  221 221 


New  York— (Concluded)—  Total  baltt. 

To  Hamburg,  per  steamer  Pretoria,  100 ioo 

To  Antwerp,  per  steamers   British   Prince    (additional), 

680 British  Queen,  403  ..  Kensington,  z40 1,323 

To  Genoa,  per  steamer  Archimede.  174 174 

To  Naples,  per  steambrs  Aller.  200 Archimede,  100 300 

New  Orleans— Nov.  27— Steamers  Collegian,  13, 2o4;  Naviga- 
tor. 4,725;  Texan,  5.580 23  569 

To  Havre- Nov.  26—  Steamer  Imaum,  10,313 Nov.  28— 

Steamer  Montclair,  4  0  0 14,313 

To  Bremen— Nov.  .  6— Steamer  Heathmore.  7  380 7  380 

To  Hamburg-Nov.  23— Steamer  Matthew  BeUlington,  240 

Nov.  29— Steamer  Yoruba.  200 44^ 

To  Rotterdam— Nov.  21—  Steamer  Llanover,  600 Nov.  26 

—Steamer  Rhodesia,  40'i 1000 

To  Oporto    Nov.  23- Bark  Uniao.  1,000 l'.OOO 

ToNarles—  Nov.  28— Steamer  Onton,  100. 'ioo 

To  Genoa— Nov.  28— Steamer  Onton,  7,3i5 Nov.  30— 

Steamer  Citta  di  Messina,  5,625... 12,970 

Galveston— To  Liverpool- Nov.  27-Steamer  Horatio,  7,985 

Nov.  28— Steamer  Titania  10.214 18,199 

To  Manchester    Nov.  24— Steamer  Samara,  6,643 6,643 

To  Havre— Nov.  28-Steamer  Farnham,  10,182 10,lb2 

To  Bremen— Nov.  22— Steamer  Springwell,  6.794 Nov. 

24  —  -teamer  Lady   Joicey.  9,193 Nov.   27-Steamer 

Cento.  9,878  —  Nov.  28-Steamer  Bolton  Hall,  10,272....   S6.137 

To  Hamburg    Nov.  22— Steamer  Semantha,  1,129 L129 

To  Antwerp -Nov.  23— Steamer  Aysgarth,  5,100 5,100 

Mobile— To  Liverpool— Nov.  28— Steamer  Verax.  2,152 2,152 

PEN8ACOLA— To  Liverpool— Nov.  28— Steamer  Alicia,  3,100 3,100 

To  Venice-Nov.  23— Steamer  Ellamy,  1,445 1.445 

Savannah— To  Liverpool— Nov.  30— steamer  St.  Quentin,  7,- 

850  upland  and  *50  Sea  Island 8.100 

To  Manchester— Nov.    23    Steamer   Elton,   5,180    upland 

and  350  Sea  Island , 5,530 

To  Barcelona    Nov.  .7— Steamer  Cunaxa,  4,346 4,346 

To  Genoa— Nov.  27— Steamer  Cunaxa,  4,261 4J26I 

Charleston— To  Bremen  -Nov.  26— Steamer  Ashfleld,  7,400..      7,400 
Wilmington— To  Bremen— Nov.  24— Steamer  Eastry,  10,"  3 0      10  530 
Newport  News— To  Liverpool— Nov.  23— Steamer  Rappahan- 
nock, 300 300 

Boston— To  Liverpool— Nov.  20 -Steamer  Cestrian,  4,290..*.. 

Nov.  23-Steamer  Ultonia,  2,238 Nov.   24— Steamer" 

Irishman,  4.147 \\  675 

Baltimore -To  Hamburg— Nov.  *  2— Steamer  Bengalia,  253*'.       *253 
Philadelphia— To  Liverpool— Nov.  26— Steamer  Ikbal,  349  349 


Total 202,927 

The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 

0reat   French    Qer-  s-Oth.E'rope-^  Mexico, 
Brit'n.   port:  many.  North.  South.     <tc.    Japan 

1,323       474    

1.000  14,070     

5,100    


New  York. 
N.  OrleanB. 
+al  veston . 


Mobile 2,152 


3.206  221  100 
23,569  14,313  7,820 
24,842  10,182  37,266 


Peusacoia 
Savannah.. 
Charleston 
Wilmingt'n 
N'p't  News 
ronton .... 
Baltimore. 
Phil'delp'a 


3,100 
13,630 


300 
11,675 

"349 


7,400 
10,530 


253 


1,445 
8,607 


Total. 

5,324 

60,772 

77,390 

2,152 

4,545 

22,237 

7,400 

10,530 

300 

11,675 

253 

349 


Total....   82,823  24,716  63,369    7,423  24,596    202,927 

Exports  to  Japan  sinse  Sept.  1  have  been  700  bales  from 

New  York. 
Below  we  give  all  news  received  to  date  of  disasters  to 

vessels  carrying  cotton  from  United  States  ports,  &c. 

Apex,  steamer  (Br),  from  Pensaoola  for  Genoa,  which  passed  Gibral- 
tar Nov.  27.  has  put  back  to  Gibraltar  with  a  boiler  leaking 

Assiduita,  steamer  (leal.),  irom  New  Orleans,  for  Genoa  and  Naples, 
with  ti.797  bales  of  ootton,  was  abandoned  Nov.  16,  lat.  38  Ion 
30.  on  fire. 

Collegian,  steamer,  from  New  Orleans  for  Liverpool,  with  13,758 
bales  of  cotton,  which  returned  Nov.  28  with  steam  pipe  burs'ted 
completed  repars  and  sailed  29th  for  destination. 

Hemisphere,  steamer  (Br.),  from  Galveston,  for  Liverpool,  via  New- 
port News,  with  7,030  bales  of  coiton,  put  in  at  the  latter  port 
on  Are.    The  damage  to  the  cargo  will  be  considerable. 

Manningtrt,  steamer  (Br.),  Taylor,  from  Charleston,  with  9.263 
bales  of  cotton,  arrived  at  Bremen  and  reports  while  at  sea  a 
fire  broke  out  on  board  in  the  forepeak.  The  fire  has  been, 
extinguished.    About  200  bales  of  ootton  were  damaged. 

Cotton  freights  at  New  York  the  past  weefi|have  been 


Liverpoool c. 

Havre c. 

Bremen c. 

Hamburg ..c. 

Amsterdam c. 

Rotterdam e. 

Reval,  v.Br-Hamc. 

Do     v.  Hull... c. 

Do     v.  St.  Pet.e. 

Genoa c. 

Trieste e. 

Antwerp..... ....c. 

Ghent,  v.Antw'p.c. 


Satw. 
20 

Mon. 

Suet. 

18@20 

WeO.net. 

I  hurt. 

18®  20 

18®20 

• 

40* 

40* 

40* 

40* 

1 
■ 

32*5-35 

32*3-35 

32*2-35 

32*s-35 

■ 

33@35 

33 

33 

33 

■ 
1 

50 

50 

50 

50 

1 

50 

50 

50 

50 

W 

50 

50 

50 

50 

h— • 

45 

45 

45 

45 

P 

45 

45 

45 

45 

<1 

50 

50 

50 

50 

• 
• 

60 

50 

50 

50 

1 
I 

35 

35 

35 

35 

* 

41 

41 

41 

41 

I 

Jfr-%. 

18®20 

40* 
32*3-35 

33 

50 

50 

50 

45 

45 

50 

50 

35 

41 


Quotations  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
*  And  5  per  cent 

Liverpool. — By  oable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c,  at  that  port, 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

8ales  American 

Actual  export 

Forwarded 

Total  stook— Estimated 

Of  which  Amerioan— Est'd. 
Total  Import  of  the  week 

Of  which  Amerioan.... 

Amount  afloat 

Of  which  Amerioan......... 


Nov.  9. 


58,000 

1,700 

1,000 

51,000 

4,000 

95,000 

342,000 

291,000 

136,000 

123,000 

400,000 

366,000 


Nov.  16. 

55,000 

3,300 

900 

49,000 

12,000 

86,000 

365,000 

309,000 

121,000 

105,000 

402,000 

358,000 


Nov.  23 


53,000 

2,400 

1,900 

44,000 

7,000 

91,000 

430,000 

373,000 

163,000 

145,000 

396,000 

345,000 


Nov.  30. 

59,000 

1400 

1,200 

52,000 

5,000 

106,000 

494,000 

433,000 

174,000 

151,000 

307,000 

269,000 
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The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  Nov.  30  and  the  daily  closing 
prioes  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Fair 

business 
doing. 

5»]  8 

10,000 
500 

Wed' day. 

Fair 

business 

doing. 

5916 

10,000 
500 

Thursd'y 

Friday 

Market,   ) 
1:45  p.  m.\ 

Mid.  Upl'dB. 
Spec.  &exp 

Moderate 
demand. 

5lli6 

7,000 
500 

Steady  Bt 
1-64  @  2-64 
advance. 

Steady. 

Easier. 

51»32 

10.000 
600 

Moderate 
demand. 

5»ia 

8,000 
500 

Fair 

business 

doing. 

5% 

10,000 
500 

Futures. 

Market,  I 
1:45  P.  m.  j 

Market,   l 

4  P.  M.      5 

Easy  at 
4-64  de- 
cline. 

Flat. 

'.  Irreg.  at 

3-64  (*  4-64 

decline. 

Quiet  but 
steady. 

Br'lyst'dy 

1-64  @  2-64 

advance. 
Quiet. 

Ouiet 

at  an 

advance. 

Quiet  and 
steady. 

Irregular. 

Feverish. 

The  prices  of  futures  at  Liverpool  for  eaoh  day  are  given 

below,    Prices  are  on  the  basis  of  Uplands,  Low  Middling 

clause,  unless  otherwise  stated. 

}^f  The  prices  are  given  in  pence  and  64</i*.    Thus  :   4  63  means 
4  63-64d..  and  5  01  means  5  l-64d. 


November . 
Nov. -Dee . . 

Dec. -J  an..., 
Jan.-Feb.... 
Feb.-Moh.. 
Mch.-April. 
April- May. 
May- June.. 
June-July. . . 
July-A.ug... 
Aug. -Sept.. . 
Sept.-Oot... 


Sat. 

Nov.  24. 


12k  1 

P.  M.  P.  M 


d. 

5  37 
5  33 
5  31 
5  29 
5  27 
5  26 
5  24 
5  22 
5  20 
5  18 
5  09 


d. 

5  38 
5  35 
5  32 
5  30 
5  28 
5  27 
5  25 
5  24 
5  22 
5  20 
5  10 


ITIOIl. 

Nov.  26. 


1:45 

P.M. 


d. 
5  30 

5  27 
52» 
5  22 
5  20 
5  19 
5  17 
5  16 
5  14 
5  12 
5  02 


4 

P.M. 


d. 
5  29 
5  26 
5  23 
5  21 
5  19 
5  i8 
5  16 
5  14 
5  12 
5  10 
5  00 


'rues. 

Nov.  27. 


1:45 

P.M. 


d. 

5  31 
5  27 
5  25 
5  23 
5  21 
5  19 
5  18 
5  16 
5  14 
5  12 
5  02 


4 

P.M. 


d. 
5  32 
5  29 
5  26 
5  24 
5  22 
5  20 
5  19 
5  17 
5  15 
5  13 
5  02 


Wed. 

Nov.  28. 


1:45 

P.M. 


d. 
5  30 

5  26 

5  23 

5  21 

19 

18 
16 
14 
12 

10 


4  63 


4 

P.M. 


d. 

5  29 
5  2« 
5  23 
5  21 
5  19 
5  17 
5  15 
5  14 
5  12 
5  10 
4  63 


Thurs. 

Nov.  29 


1:45 

P.M. 


d. 

5  31 

28 

25 

23 

21 

19 

5  lti 

5  14 

5  12 

5  10 

4  63 


4 

P.M. 


d. 

5  33 
5  29 
5  26 
5  24 
5  22 
5  20 
5  17 
5  15 
5  12 
5  10 
4  62 


Frl. 

Nov.  30. 


1:45  4 

P.  M.  P.  M. 


d. 

5  35 
5  32 

5  28 
5  26 
5  24 
5  21 
5  19 


5  33 
5  30 
5  28 
5  25 
5  23 
5  21 


5  16S5  18 
5  14  5  16 
5  12513 
4  614  63 


BREADSTUFFS. 

Friday,  Nov.  30,  1900, 
A  moderate  volume  of  business  has  been  transacted  in 
spring-wheat  flour,  both  bakers'  and  patents,  and  at  steady 
prices,  the  latter  ranging  from  $3  95  to  $4  25  in  barrels,  while 
bakers'  ranged  from  $3@3  10.  Winter  wheat  flours  have  been 
quiet  and  with  fairly  free  offerings  prices  have  shown  some 
irregularity.  City  mills  bave  been  quiet  but  steady.  The 
demand  for  rye  flour  has  been  limited  to  jobbing  lots  but 
prices  have  been  unchanged  and  stealy.  Buckwheat  flour 
has  had  a  moderate  sale  and  prices  have  advanced  slightly. 
Corn  meal  has  been  quiet  and  prices  bave  shown  some 
irregularity. 

Speculation  in  wheat  for  future  delivery  has  been  quiet 
and  there  has  been  a  gradual  sagging  of  prices.  Cable  ad- 
vices have  been  easier  and  Argentine  is  reported  offering  her 
new  crop  wheat  to  European  markets  freely.  The  United 
States  visible  supply  as  reported  at  the  openiDg  of  the  week 
showed  a  small  decrease,  but  this  failed  to  stimulate,  the 
market  being  about  ss  expected.  Reports  received 
from  the  winter-wheat  belt  state  that  the  recent  warm, 
moist  weather  has  forced  the  growth  of  the  new  crop,  and 
that  in  many  instances  it  is  already  jointed.  Liquidation  in 
December  contracts  has  continued  a  feature  of  the  trading. 
Holders  of  wheat  for  this  delivery  have  been  transfer- 
ring their  interests  to  the  more  distant  months.  Re- 
ceipts of  wheat  at  primal  markets  have  been  moderate, 
being  considerably  smaller  than  those  reported  at 
this  time  last  year.  Business  in  the  spot  market 
has  been  quiet,  as  exporters  have  been  only  limited  buyers. 
Prices  have  weakened  with  futures.  To-day  there  was  a 
quiet  market,  and  under  scattered  selling  prices  weakened 
slightly.  The  spot  market  was  fairly  active  at  steady  prices. 
The  sales  for  export  here  and  at  outports  were  300,000 
bushels. 

DAILY   CLOSING  PRICES  OF  NO.  2  BED  WINTER  IN  NEW   YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.      Fri. 

Oasb  wheat  f.  o.  b 783s  78k  77'a  77«8  7~% 

Dec.  delivery  In  elev 773s  77*8  76%  76%  Holl-     76»« 

March  delivery  in  elev..    80k  80k  79%  79%  day.       77k 

May  delivery  in  elev 80  797s  79%  793s  79 

DAILY  CLOSING  PRICKS  OF  NO.  2  SPRING  IN    CHICAGO. 

Sat.  Mon.  Tues.  Wed.      Thurs.  Fri. 

Deo.  delivery  in  elev 71k  70%  70k  70  69% 

Jan.  delivery  in  elev 71%  71%  71  70k  Holiday.  70% 

May  delivery  in  elev 73%  73%  

Indian  corn  futures  have  been  quiet  locally,  but  in  the 
Western  market  there  has  been  a  fair  amount  of  activity  to 
the  trading,  with  the  feature  tbe  equetze  in  November  con- 
tracts, prices  for  that  month  being  forced  up  to  51c.  A  large 
private  settlement  was  reported  made  on  the  basis  of  50c, 
and  subsequently  prices  reacted.  The  general  tone  of  the 
market  has  held  steady.  Receipts  have  been  running  very 
moderate  and  weather  conditions  have  been  unfavorable 
for  advancing  the  grading  of  the  new  crop.  Elevator  inter- 
ests have  been  reported  as  moderate  buyers  of  the  distant 


deliveries.  The  spot  market  has  been  firmer  with  exporters 
moderate  buyers  at  the  higher  prices  quoted.  To  day  the 
market  was  easier,  as  the  influence  of  the  squeeze  in  Novem- 
ber was  removed.  The  spot  market  was  fairly  active  at 
lower  prices.  The  sales  for  export  here  and  at  outports  were 
330,000  bushels. 

DAILY  CLOSING  PRIOEg  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

n  Sat.  Mon.  Tues.  Wed.     Thurs.  Fri. 

Cash  corn  i.  o.  b 4  6%  47  47k  47k  45% 

Deo.  delivery  in  elev 44  44k  44k  43^8  Holiday.  43*4 

May  delivery  In  elev....  42k  42%  42k  42  41?8 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED   CORN  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.     Fri. 

Nov.  delivery  in  elev 45  49  50  41  35k 

Deo.  delivery  iu  elev 36k  36k  36  35^  Holiday.  35k 

May  delivery  in  elev 36%  36%  36k  36^  36 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet  but  the  undertone  has  held  steady.  The  movement  of  the 
crop  has  continued  very  moderate,  and  this,  coupled  with  a 
fairly  good  trade  demand,  has  served  to  hold  prices  despite 
the  fact  that  there  has  been  an  absence  of  speculative  interest 
in  the  market.  Locally  the  spot  market  has  been  moderately 
active,  with  white  oats  in  small  supply  and  held  at  higher 
prices.    To  day  there  was  a  quiet  but  steady  market. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW   YORK. 

Mon.  Tues.  Wed.  Thurs.  Fri. 
26%  26%  26^  Holi-  26k 
29k  29k  29k  day.  29k 
2  MIXED  OATS  IN  CHICAGO. 
Mon.  Tues.  Wed.  Thurs.  Fri. 
21?8  2l?8  21%  Holi-  21% 
24  24  2378       day.        237e 

Rye  has  been  dull  at  nominally  unchanged  prices.     Barley 
has  been  quiet,    but  with  light  offerings  prices  have  been 
well  maintained.    Buckwheat  has  been  steady. 
Following  are  the  closing  quotations: 


Sat. 

No.  2  mixed  in  elev 26k 

So.  2  white  in  elev 29 

DAILY  CLOSING  PRICES  OF  NO 

Sat 

Deo.  delivery  in  elev 2l78 

May  delivery  in  elev 24  k 


Pine $2  20 

Superfine 2  35 

Extra,  No.  2 2  50 

Extra,  No.  1 2  40 

Clears 2  80 

Straights 3  35 

Patent,  spring 3  90 


FLOUR. 


92  30 

92  45 
92  60 
®2  75 
9Z  35 
©3  90 
®4  70 
(Wheat  flour  in  sacks  sells  at  prioes  below  those  for  barrels.) 

GRAIN. 


Patent,  winter $3  75  93  90 

City  mills,  patent..  4  20  ®4  70 
Ryeflour.supernne  3  00  93  50 
Buckwheat  flour..   2  10  «2  25 
Corn  meal- 
Western,  eto 2  25  92  30 

Brandywlne  ....  2  35 


Wheat,  per  busn.— 
^nluth,  No.l 


o.        o. 

84k»86k 
80  »82k 
75%®77% 

78ka>80k 

2b     929 


Corn,  per  bush.—  o.         o. 

Western  mixed 44k®47 

No.  2  mixed 44%*47 

Western  yeUow 44%*46k 

Western  white 45%»47k 

Rye,  per  bush- 
Western 47k»54 

State  and  Jersey 9  .... 

Barley— Western 56    968 

Feeding 41    ®48 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col. 
ected  by  the  New  York  Produce  Exchange.    The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Nov,  24 
ind  since  Aug.  1,  for  each  of  the  last  three  years  have  been': 


Hard  D 

N'thern  Dul.,  No.l 

Red  winter,  No.  2 

Hard  N.  Y.  No.  1. 

Oats— Mix' d,  p.  bush. 

White 28k3>3* 

No.  2mixed 26k«28k 

No.  2  white 29k»30"is 


sstipts  at— 

now. 

Wheat. 

Com. 

Oats. 

Barlty. 

Ryi. 

BbliAOeibi 

Buth.OOlb: 

Buth.saibt 

Buih.Mlbi 

BuihA8m 

Bv.66 12>«. 

'h!oago 

in,e57 

784.82? 

1,955,333 

977,443 

626,477 

28,142 

Milwaukee . 

68,450 

184,600 

63,000 

64,000 

616,650 

27,250 

mlutn 

187.500 

688.211 

84.911 

24.132 

84.826 

81.606 

41nneapolU. 

8.118 

1.992,503 

143610 

S21.t00 

179,760 

11,479 

"oledo 

19,24e 

189,647 

£69,601 

49,500 

7.600 

5,300 

6,700 

57,237 

119,916 

71,346 

Cleveland ... 

65,884 

308,208 

176,718 

....... 

H.  LouU 

41,620 

271,052 

466.155 

165,985 

62,250 

4,818 

18,000 

37,300 

257,600 

112,800 

67,500 

3,600 

lamas  City. 

379,787 

516,400 
4,737,457 

103,600 
4,310,832 

49,200 
2,003,023 



Tot.wk.1900 

1,484,353 

117,099 

4ame  wk.'99. 

307,441 

6.870,948 

2,576,576 

2,267.781 

1,233.539 

105.470 

jama  wk.'98. 

821,873 

8,836,051 

8,129,031 

2,447,879 

1,495,151 

264,146 

HmceAui.  1. 

1900 

7,036.418 

108,735,096 

64.733  448 

64.5S5.744 

22.694,617 

2,228.138 

1899 

7,191,954 

108,122  5  >1 

82,601,227 

67.793,984 

18,644.665 

8.020,373 

1898 

6.959.316 

136.116.401 

72,691,807 

64,83o.78i 

19.714,872 

6,043.351 

The  receipts  ot  flour  and  grain  at  the  seaboard  porta  for 
the  week  ended  Nov.  24,  * 

F.our, 
fitceifti  at—  bbla. 

-Sew  York «.    1?4,842 

loston 66,666 

Montreal 9,(08 

Philadelphia 77.012 

Baltimore 67,247 

ctlohmond 2,425 

Vew  Orleans* 11.865 

Newport  New* 62.097 

Norfolk 11,443 

i.iveaton 

Portland.  Me 6,678 

Pensacola 700 

Mobile. 

Sabine  Pass 

Quebec 

Total  week 439,483 

/eekl899 393,362 


,  1900, 

rollow : 

W neat, 

Corn 

Oats, 

fl«rl«» 

Bit. 

bush. 

bueh 

bush. 

bu*h. 

bush 

894,600 

8E4.900 

467.600 

104,600 

1,960 

54W.8S9 

835,731 

404,780 

5,000 

600 

144.877 

4,800 

88,875 

48.474 

26.000 

88,231 

1.032  759 

69.5'-'l 

14,400 

IS  4i*2 

102.246 

1,141460 

101.U63 

30.068 

14,340 

27,860 

40.714 

538 

76.000 

893,000 

26  766 

16.000 

4'i.857 

10,000 

208.800 
66.090 


146.348 
80,000 

1,771.377 
2,103.612 


146.C00 
'77.C05 
'46.184 


4,900 
39,447 

"  1.976 

'  47.000 


4,101  146 
8.553.277 


1,231,521 
1,070,391 


178,474 
5.6.937 


73.240 
111.079 


*  Reoelpti  do  not  include  grain  passing  through   New  Orleans  for  foreleo 
torta  on  through  bills  of  ladlns. 


Total  receipts  at  ports  from  Jan.  1  to  Nov.  24  oompare  as 
eollows  for  four  years: 

ectipttof-  1900.  1899.  1898. 

floor bbll.  19,861,808  19,765,672  19,.i«o.6i>0 


■Vheat. 
Jora . . . 
Oats... 
Barter. 


...bush 


••■••••(•••■•a 


,  91.671.53-* 

163  061671 

72.1    6.IU7 

9.854  3*6 

2,606.768 


106,888,282 

iM,7nM,044 

h0,483.473 

ll.ui'7.»4ao 

O.S68  9j0 


1897. 
23,331.609 

~«6,7S3.MU 
1  -1.947.476 

8'5,;)65,7«6 
11,731,812 
ly,3>8.»59 


Total  drain. 


"      839.700.907         892,446,649         412.4J6.390       873,lol.S6S 


December  1,  1900.] 


THE    CHRONICLE. 


]J3l 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Nov.  24,  1900,  are  shown  in  the  annexed  statement: 


Wheat,  Corn, 

B'zforti  from—  bush  bush. 

Hew  York 616.««3  1.05H.412 

Boiton 5ii)0.570  14  l SI 

Portland.  M«.      5fl.<93  77.006 

Philadelphia..    lfO  0«i0  908  681 

Baltimore 88  000  V62.829 

K»w  Orleani..    230.933  610.212 

Norfolk UbOi'O 

Newp'rt  Newi      lfl,0f!0  4A867 

Montreal 79  0(0  257.0t5 

OaiTB»ton.  ...    *5U.02<  .... 

Mobile 46,194 

Sabine  Pass...    116.848      

Quebec bu.010      


Total  week . 
flame  time '09. 


2026,7e0  4  191,937 
1,958  714  3.32  .494 


Flour, 

bbls. 

114,823 

27.227 

6.878 

15H86 

i4.9'8 

1.902 

11.443 

62  0W7 

10.089 

1.023 


877.125 
202,254 


Oats  Rye,        Peat, 

bush.  bush.       bush 

398.208  13,100 

3.2?5  

89.447  6,830 

60,000  

9tf,9oO         

11,436 


Bariti- 
bnrh. 
0,991 


10,000  

28.791       19,651 


1,975 

uV'.ooo 

687,121 

660,9tl7 


134,908 


38.484 
119,098 


65,118 


76.107 
557.812 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1899,  is  as  below: 


Mzvorts  for 

meek  and  since 

Sept.  1  to— 

Dnlted  Kingdom 

Continent 

8.  A  C.  America. 

Weit  Indies 

Br.N.Am.  Colo'i 
Other  countries 


Week     Sine*  Sett, 


Nov.  24 

bUe 

202.286 

13.731 

3U798 

28.478 

1,161 

672 


1 .  1900. 
M>  (i 

2.786.029 

476,218 

242,427 

277.8*1 

33.570 

40,618 


, Wheat. , 

Week     Since  8e*t 
Nov.  24.     1.  1900, 
bush 

1.258,682 
769,128 


C$rn, 

Week    Sin 

Nov.U 
bush  hush. 
15,163,410  1  460.149 
6,636,043  2,667.:-26 
6,179         e4>04 
18.102 


lSS^O 


1,656 


1900. 

>USh. 

,442  702 

,<i'8.282 
159.7f-2 
162.730 
98.8«2 
213,399 


Totai 277.125     3.8F6.711       2.0'&.7«0     21,041.802  4.101,037    37.305.797 

Total  1808-99....     202  264     3,763  298      1,958,744     28.604,796  3,320.464    60,619  718 

The  visible  supply  of  grain,  comprising  the  stocks  u 
granary  at  the  principal  points  of  accumulation  at  lakf  and 
seaboard  ports,  Nov.  24,  1900,  was  as  follows: 


87,000 

2,000 

447.000 


Wheat,,  Corn,  'Jan, 

In  store  at—                   bush.  bush,  *>u«ft 

Mew  York 7,3l0.o'>»  8P2,ooo  i,07S.oo" 

Do       afloat 17,000  77,000  27,000 

BOIton l,2fc!6   •('.  156. OOO  802,juv 

Philadelphia 6 16,000  0H1.OOO  883,ofio 

Baltimore ...     1.660,000  1. 101,000  650.000 

New  Orleans «28.ooc  564,000  

Galveston 807,000  

Montreal 86,000  16,ouu 

Toronto 66. 'Or  

Buffalo 2.977.000  460,000 

Do       afloat 464.000  

Toledo                1.268.01.H.  715.C0U  1,112,000 

Do      afloat ,,..  

Detroit 456.000  82,000  93,000 

Do      afloat 

Ohioaao 12.134.00C  1,885,000  8,373,000 

Do       afloat ..  

Milwankee       881.000  64,0(0  245,000 

Do       afloat 

rt.Wir/m&Pt.Arthur  1.874,000  .    .. 

Dnlnth 6,972,000  79.CC0  683.000 

DO       afloat 

Minneapolis 14,878  000  20.000  l,637,ooo 

8t  Louis 6.219.   *  120.000  40,000 

Do       afloat 24.0CO  5^,000  .      .... 

KansasClty l,540,oo«/  48  .on  20, - 

Peoria 11,000  99.000  469,000 

Indianapolis 282,000  114.000  24.000 

On  Mississippi  Rirer ...  .... 

On  Lakes 2,804,000  166,000  130,000 

On  canal  and  rirer.  ..      316.000  224,000  263,1,00 

Total  Nov.  84, 190C*  62,262  000  7,209  000  11,769  000 

Tdtal  NOV.  17,  1900*  62  3^1,000  8.u>8  000  13,»33,000 

Total  Nov.  25.  Ib8fit  6n.H*6  000  11,572  000  5  017  000 

Total  Nov.  26,  1898+  23,310,000  22.263  000  5.586.000 

T-t»'  Nov.  27.  1897+  33.r56  000  42.058  00"!  16,281.000 


.v  vl. 

bttMi 

80,000 


4,000 
175,  /ov 


21,000 
119,000 

ze.bb'c 

69  OOC 

689.000 

7.000 


barte  , 
!>•,»■ 

395.0W 
20,000 


91.C 
192.000 
1,239  0' 


1.000 
19,000 
68,000 


32,0  1 


212,000         333  01' 


12000 
13,000 

'""8.000 
1,000 


1.326,000 
1371.000 
1.49H.000 
1.1S9.000 
3,603  00O 


80  iv>' 
100  000 


29,000 


•  720.OOC 
2bl.000 

3,550  O'O 
3,288.0WI 
3,568.000 
3,808  0i  0 
6.801,000 


+  includes  stocks  In  private  elevators  at  Milwaukee. 

•Stock  s  in  private  elevators  at  Milwaukee  not  included. 

Note.—  Beginning  July  1,  1809,  the  New  York  Produce  Exchange  has  changed 
Its  Visible  Supply  Statement  by  inclu  ing  stocks  at  New  Orleans,  Galveston. 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  and  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 


THE     DRY    GOODS    TRADE. 

New  Yore,  Friday,  P.  M..  Nov.  30,  19C0. 

Although  the  week  has  been  broken  in  upon  by  the 
Thanksgiving  holiday,  there  has  in  the  aggregate  been  some 
improvement  in  the  general  volume  of  business  in  progress 
in  cotton  goods,  and  at  the  cIofo  indications  of  a  reviving 
demand  for  woolen  and  wors'ed  fabrics.  Cooler  weather 
promises  to  h«)p  the  latter,  as  thev  have  been  particularly 
affecr,<  d  by  the  open  character  of  the  season  so  far,  but  in 
cotton  goods  the  increased  business  has  been  the  outcome  of 
gradually  increasing  requirements  irrespective  of  weather  in- 
fluences. The  tone  of  the  cotton  goods  division  ot  the  mar- 
ket in  all  directions  not  directly  affected  by  the  suspension  of 
business  for  China  is  firm,  and  in  some  advances  in  prices 
are  noted.  The  high  cost  of  production  as  represented  by 
current  prices  of  raw  material  has  been  the  primary  cau^e 
of  such  advances,  but  that  they  have  been  possibe  shows  a 
generally  good  condition  from  the  standpoint  of  supply  aid 
demand.  If  heavy  brown  cottons  are  excepted,  stocks  of 
goods  on  band  are  not  at  all  plentiiul  in  the  aggrega'e  while 
many  descriptions  are  not  only  sold  up  bat  are  under  orders 
ahead  in  both  plain  and  fancy  lines.  The  condition  of  the 
jobbing  trade  is  not  si  together  satisfactory,  according  to  the 
reports  coming  to  hand,  but  from  the  business  doing  in  the 
primary  market,  distribution  from  second  hands  must  have 
been  on  quite  a  liberal  scale  for  the  season. 

Woolen  Goods. — The  early  part  of  the  week  showed  a 
dull  business  in  all  lines  of  men's-wear  woolen  and  worsted 
fabrics  in  both  heavy  and  light  weights,  but  orders  at  the 
close  are  more  numerous  than  for  some  time  pa-t,  although 
still  for  limited  qu  ttities.  The  chief  1  usiness  has  been  in 
goods  from  stock,  a  d  in  these  buyers  have  four  d  the  market 
an  easy  one  to  cper.ie  in.  Sellers  still  look  fur  a  consider- 
able business  in  the  ,vay  of  re-orders  for  spring,  but  at  ihe 
same  time  show  anx'ety  to  move  stocks  on  hand  in  both 
staple  1  nes  and  fancies.  This  causes  decided  irregularity  in 
prices,  and  there  are  few  descriptions  of  either  woolens  or 
worsteds  which  are  not  affected.  Business  in  satinets  snd 
union  goods  has  been  limited.  For  overcoatings  there  has 
been  a  dull  market,  oub-ide  of  a  specialty  or  two,  such  as  Ox- 
ford mixtures,  which  are  steady.  Kerseys  and  beavers  img- 
nlar.    Cloakings  in  limited  request  and  easy.    Woolen  and 


worsted  drf  ss  goods  continue  dull  and  unsatisfactory.     Flan- 
nels and  blankets  quiet  and  unchanged. 

Domestic  Cotton  Goods.— The  exports  of  cotton  gcxds 
from  this  port  for  the  week  ending  Nov.  26  were  3,638 
packages,  valued  at  $180,403,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  York  to  Nov.  26 

1900. 

1899. 

Week. 

Since  Jan,  1. 

Jreek. 

Since  Jan.  1. 

Great  Britain...... .......... 

72 

88 

390 

2,218 

l,f>36 

140,887 

12,742 

27,569 

4  265 
28.025 

2.972 
11.155 
43,906 

8,618 

283,893 

18 

6 

4,646 

2 

2.417 

335 

741 

166 

313 

766 

153 

9,563 

1,877 
922 

221,495 
3,094 

48.1P9 

70 

690 
188 
258 
1,451 
431 

3,638 

14.346 

27.602 

4.3'51 
10  019 

88,642 

7,185 

Total 

377,742 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $12,674  649  in  1900,  against  $13,923,707  in  1899. 

There  has  been  an  upward  movement  this  week  in  bleached 
cottons,  a  number  of  medium  aud  better  grades  being  ad- 
vauced  34c.  per  yard,  with  low  qualities  generally  %o.  higher, 
althougb  not  openly  quoted  so.  All  grades  of  bleached  are 
in  good  cond  tion,  a  moderate  demand  being  sufficient  to  keep 
the  market  clean.  Wide  sheetugs  also  i>re  well  sold  up,  and 
an  occasional  line  has  been  advanced  lc.  per  yard.  In  brown 
cottons  there  is  a  sharp  distinction  between  goods  weighing 
4  yards  and  lighter  and  heavier  makes.  The  former  have  been 
in  fair  demand,  with  a  hardening  tendency;  the  latter  slow 
of  sale  and  irregularly  in  favor  of  buy  ers.  Ducks  are  steady, 
wiih  moderate  sales,  and  osnaburgs  quiet  and  unchanged. 
Denims,  ticks,  checks  and  stripes,  plaids  and  other  coarse 
fabrics  are  cifficult  to  buy,  and  advances  of  J4  \  per  yard  have 
been  made  in  some  leading  lines.  Kid  finishtd  cambrics  are 
i^c.  higher  in  some  quarters,  and  a  general  advance  in  these 
is  looked  for.  There  has  b?en  no  change  iu  the  p  int  situa- 
tion. The  best  fancies  arc  selling  moderately  on  a  5-cent  basis, 
with  staple  lines  in  average  demand.  Ginghams  are  very 
firm  throughout.  In  mint  clohs  there  have  been  moderate 
sales  of  regulars  at  3^j.,  with  a  considerable  business  in 
nanoiv  edds  on  that  basis.  Wide  goods  are  firm,  with  fair 
sales. 

Foreign  Dry  Goods  — The  demand  for  imported  dress  fab- 
rics continues  quiet  in  the  aggregate,  and  chiefly  for  thin 
fabrics.  Silks  are  still  dull  and  easy.  Ribbons  in  limited  re- 
quest outside  of  velvets.  Linens  are  firm  and  tending  against 
buyers.  Burlaps  very  scarce  and  firm. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dr5  goods 
at  this  port  for  the  week  ending  Nov.  29,  1900,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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City  Dsf^htment, 


TERMS    OF    SUBSCRIPTION, 

The  Investors'  Supplement  will  be  furnished  without 
extra  charge  to  every  annual  subscriber  of  the  Commercial 
and  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
without  extrachargeto  every  subscriber  of  the  Chroncile. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Thirteen  Dollars  in  Europe,  which  in  both  cases 
includes  postage.  

Terms  of  Advertising— (Per  Inch  Space.) 


Transientmatter  (eaclitime)$4  20 

STANDING  BUSINESS  CARDS. 

Two  Months  (8  times) $22  00 


ThreeMonths  (13times)..$2900 
SixMoDths  (26times)..  5000 
TwelveMonths(52timeB).    8700 


Alden,  Freeborn  County,  Minn. — Bends  Valid.— The  fol- 
lowing dispatch  from  Mankato  dated  Nov.  16,  1900,  is  taken 
from  the  Minneapolis  "  Journal :" 

The  trial  of  the  suit  of  L.  F.  Easton  against  the  town  of  Alden,  Freeborn 
County,  to  enforce  payment  of  $15,000  in  boi  ds  issued  to  aid  in  the  construc- 
tion of  the  Southern  Minnesota  Railroad  thirty  years  ago,  together  with 
$2,100  interest  for  the  last  two  years,  has  been  completed  in  the  United  States 
Court.  The  town  has  paid  the  interest  for  twenty-eight  years  and  now  wants 
to  get  out  ot  paying  the  principal  and  further  interest  on  the  gr<  und  that  the 
bonds  were  voted  at  a  town  meeting  and  not  at  a  special  election.  Easton 
claims  to  be  an  innocent  purchaser.  Judge  ILochren  holds  that  the  town 
must  pay  its  obligations,  as  the  legality  of  the  issue  of  bonds  cannot  be  Im- 
peached and  the  town  has  so  long  met  the  interest  on  them. 

Altoona,  Pa.— Bond  Issue  Valid. — We  take  the  following 
dispatch  f-om  Hollidaysburg  dated  Nov.  26  from  the  Phila- 
delphia "  Public  Ledger  :" 

Judge  Martin  Bell,  in  the  Blair  County  Court  to-day,  declared  valid  an  issue 
of  bonds,  aggregating  $229.ooe,  whicn  the  city  of  Altoona  issued  to  cover  costs 
of  street  improvements.  Taxpayers  bad  instituted  injunction  proceedings  to 
test  the  val  dity  of  the  bonds,  on  the  ground  that  the  State  Supreme  Court 
had  decided  that  the  city  ordinance  fixing  the  manner  of  paying  bonds  by  col- 
lecting assessmer  ts  from  individual  property  owners  was  illegal  and  void. 
The  bondholders  whose  h.  ldings  are  protected  by  the  Court's  decition  are  the 
Jacob  Tome  Imutute  of  Maryland,  .Leopold  Veilsack  of  Pittsburgand  two 
Philadelphia  banks. 

See  L hronicle  Nov.  18,  1899. 

Bristol,  Ten«.— Bonds  Valid.— We  take  the  following  from 
the  Nashville  "  Banner"  of  Nov.  21,  1900  : 

The  Supreme  Court  has  affirmed  in  the  main  the  decision  of  the  lower  courts 
in  the  case  of  Bristol,  Tenn..  against  the  bondholders  of  the  South  Atlantic  & 
Ohio  Railway.  The  bonds,  amounting  to  $25,00i ,  principal  and  interest  for 
several  years,  will  now  have  to  be  paid.  The  city  sought  to  have  the  bond 
issue  declared  void  on  the  ground  that  the  company  had  not  carried  out  in 
full  the  agreement  upon  which  the  bonds  were  issued.  But  the  city  had  pre- 
viously accepted  the  conditions  and  was  for  a  time  meeting  the  interest  on 
the  bonds. 

See  Chronicle  Nov.  3,  p.  929. 

Modesto,  (Cal.)  Irrigation  District.  —Bonds  Valid.— The 
following  relative  to  bonds  of  this  district  appeared  in  the 
San  Francisco  "  Chronicle  "  of  November  13  : 

Judge  Morrow  rendered  a  decision  yesterday  in  favor  of  the  plaintiff  in  the 
case  of  George  Herring  against  Modesto  Irrigation  District.  This  case  is  one 
of  much  importance  to  all  irrigation  districts  in  t>  is  State,  as  it  is  the  first  de- 
cision that  has  yet  been  rendered  in  an  action  brought  upon  thebotds.  The 
Supreme  Court  of  the  State  has  had  occasion  to  frequently  pass  upon  certain 
phases  of  the  irrigation  question,  but  no  action  brought  direcily  upon  the 
bonds  has  come  before  it. 

In  the  Herring  case  the  entire  question  was  very  thoroughly  considered. 
The  Court  was  occupied  for  many  days  in  the  taking  of  testimony,  principally 
introduced  by  the  defendant  in  an  attempt  to  show  that  the  bonds  were  ille- 
gally issued.  The  defense  relied  upon  by  the  defendant  was  that  the  steps 
leading  up  to  the  formation  of  the  district  were  invalid,  because  no  sufficient 
notice  of  the  amplication  to  the  Board  of  Supervisors  was  ever  published  ;that 
some  of  the  persons  who  signed  the  peitlon  were  not  qualified  so  to  do,  and 
that  therefore  less  than  fifty  valid  signatures  were  obtained  lor  the  petition. 

The  main  defense  relied  upon  was  that  these  bonds  were  exchanged  for 
work  and  not  sold  for  cash,  as  provided  for  by  the  Wright  Act.  It  was  claimed 
that  various  contractors  had  received  these  bonds  in  payment  for  their  work 
and  that  the  sales  made  were  fictitious. 

It  was  also  claimed  that,  the  land  embraced  in  the  district  was  not  subject  to 
irrigation,  that  it  had  derived  no  benefit  therefrom,  and  that  the  Wright  Act 
was  unconstitutional. 

Upon  these  defenses  the  Court  permitted  full  inquiry,  but  it  is  now  held  by 
Judge  Morrow  that  they  are  not  sustained  and  that  the  plaintifl  should  have 
judgment  as  praved  for. 

The  result  of  the  decision  is  that  the  Modesto  District  must  now  levy  taxes 
to  pay  the  interest  on  the  bonds  and  ultimately  to  pay  the  principal,  whether 
the  irrigation  works  are  finished  or  not.  About  $8ou,oo0  in  bonds  have  been 
issued  and  the  proceeds  expended  in  the  construction  of  water  works.  Tne 
district  covers  H7,00u  acres.  It  owns  a  half  interest  In  the  big  dam  across  the 
Tuo  umne  Kiver  above  La  Grande  and  has  constructed  a  canal  forty  feet  wide 
and  twenty  miles  long  leading  down  to  the  district.  Bonds  of  the  par  value  of 
$350,ou0  were  voted  in  lsytfto  complete  the  system,  but  the  work  was  stopped 
by  litigation.  The  Turlock  District  system,  which  adjoins  the  Modesto,  has 
been  completed. 

Stevens  County,  Kan.— Bond  Litigation.— The  Wichita 
(Kan.)  "  Eagle"  on  November  18  stated  that  Stevens  County 
has  been  sued  in  the  United  States  Court  for  $2,155,  whi  h 
amount  is  for  interest  on  t  oods  issued  by  that  county.  The 
holder  of  the  bonds  is  J.  K.  O.  Sherwood,  who  resides  in  New 
York,  and  the  suit  is  brought  by  Mr.  E.  F.  Ware.  Otto  Eck- 
stein represents  Stevens  County  in  the  case. 

Vermont.—  Legislature  Adjourns.— The  State  Legislature 
adjourned  sine  die  on  Nov.  28,  1900. 

Bond  Proposals  and  Negotiations  thii 

week  have  been  as  follows  : 

filAmboy,  Minn.— Bond  Sale.- On  November  22  the  $4,500 
6%  5-year  bonds  were  awarded  to  John  Becker  of  Amboy  at 
102'49.     Following  are  the  bids  : 

John  Becker,  Ambov tl,6l2  00  i  S.  A.  Kean,  Chicago 4,MK>  00 

M.  C.  Kobinson,  St.  Paul  4,676  00  | 

Interest  on  bonds  will  be  payable  semi-annually. 


Baltimore,  Md.—  Offer  to  Purchase  Bonds. -Tenders  will 
be  received  until  12  m.,  December  15,  by  the  Commissioners 
of  Finance— David  Ambach,  President— at  the  office  of  the 
Mayor,  for  the  sale  to  them  of  $500,000  (in  whole  or  part)  of 
any  of  the  various  issues  of  Baltimore  City  stock  for  the  in- 
vestment of  funds  now  in  the  hands  of  the  Commissioners  of 
Finance  in  trust  for  the  sinking  funds. 

Beaver  (Borough),  Pa.—  Bond  Offering.— Proposals  will 
be  received  until  8  p.  m.,  December  10,  by  David  K.  Cooper, 
Secretary  of  the  Council,  for  $27,000  4%  refunding  bonds, 
Securities  are  dated  Dpc  1,  1900.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  Borough  Treasurer.  Prin- 
cipal will  mature  one  bond  yearly  on  December  1  from  1913 
to  1929,  inclusive,  as  follows :  $1,500  yearly  from  1913  to 
1927,  inclusive,  $2,000  in  1928  and  $2,500  in  1929.  The  total 
bonded  debt  of  the  borough,  including  this  issue,  is  $100,020. 
The  assessed  valuation  is  $1,513,935  and  the  real  value  about 
$4,000,000.  The  population  is  estimated  at  $2,500.  A  certi- 
fied check  for  $500,  payable  to  the  above-named  Secretary, 
will  be  required. 

Birmingham,  Ala.— Bond  Bill  Passes  House.-  House  Bill 
No.  94  authorizing  the  issuance  of  $250,000  city-hall,  jail  and 
school  bonds  has  passed  that  body. 

Bozeman,  Mont.—  Bords  Not  Sold.—  The  $30,000  4%  re- 
funding bonds  offered  for  sale  on  November  20  were  not  sold. 
We  are  advised  that  an  attempt  will  be  made  later  to  dis- 
pose of  the  bonds  at  private  sale.  For  description  of  securi- 
ties see  Chronicle  Oct.  27,  p.  876. 

Bridgeport.  Conn. — Bonds  Proposed. — The  issuance  of 
$100,000  park  bonds  is  said  to  be  under  consideration. 

Brockville,  Ont—  Debenture  Sale  —This  town  has  sold  an 
issue  of  $14,000  4%t  waterworks  debentures  to  Stinson& 
Co.,  Toronto,  at  103-93.  Securities  will  mature  within  25 
years. 

Brown  County,  Wis.— Bonds  Authorized.— The  Board  of 
Supervisors  has  authorized  the  issuance  of  $10  000  4%  asylum 
bonds.  Securities  will  be  issued  in  denomination  of  $1,000, 
dated  July  1,  1901. 

Buckland  (Ohio)  Special  School  District.— Bond  Sale.— 
On  November  26  the  $2,400  5%  school-house  bonds  were 
awarded  to  The  Lamprecht  Bros,,  Co.,  Cleveland,  at  103'53. 
Following  are  the  bids. 


Lamprecht  Bros.  Co.,  Cleve..  .$2,484  72 
Home  Banking  Co.,  St.  Marys.  2,450  00 


First  Nat.  Bank,  Wapakoneta.f 2,447  34 
J.  O.  uodenom,  Buckland 2,400  00 


For  description  of  bonds  see  Chrnicle  Nov.  24,  p.  1031. 

Buffalo,  51.  Y. — Bond  Offering.— Proposals  will  be  received 
until  12  M.,  Dec.  7,  1900.  by  Erastus  C.  Knight,  City  Comp- 
troller, for  $189,738  18  3%  5-year  tax- loan  bonds.  Securities 
are  authorized  by  Section  113,  Title  IV.,  Chapter  105,  Laws 
of  1891,  and  are  issued  pursuant  to  a  resolution  adopted  by 
the  Common  Council  and  approved  by  the  Mayor  August  Tl, 
1900.  They  will  be  dated  August  1,  19C0.  Interest  will  be 
payable  February  1  and  August  1  at  the  office  of  the  City 
Comptroller  or  at  the  Gallatin  National  Bank,  New  York 
City,  as  the  purchaser  may  elect.  Proposals  must  be  accom- 
panied by  a  certified  check  for  2%  of  the  amount  bid  for  pay- 
able to  the  order  of  the  City  Comptroller,  and  the  purchaser 
will  be  required  to  pay  accrued  interest. 

Cape  May  (N.  J.)  School  District. — Interest  Rate  of 
Bonas.— In  the  Chronicle,  last  week  we  stated  that  $35, (  00 
3%%  bonds  had  been  awarded  to  H.  W.  Poor  &  Co. ,  New 
York  City,  at  102'50.  The  interest  rate  (3*4%)  was  wrongly 
given  to  us  in  the  earlier  official  report  of  tne  sale,  and  should 
have  been  4%i. 

Charleroi,  Pa. — Bond  Offering.— Proposals  will  be  received 
until  8  P.  m.,  December  10,  by  Ira  L.  Nickeson,  Borough 
Clerk,  for  $25,000  4%  bonds.  Securities  are  in  denomination 
of  $1,000,  dated  Jan.  1,  1901.  Intrrest  will  be  payable  semi- 
annually at  the  Bank  of  Charleroi.  Principal  will  mature 
$1,000  yearly  on  January  1  from  1903  to  1926,  inclusive.  All 
proposals  must  be  for  the  entire  issue  and  must  be  accom- 
panied by  a  certified  check  for  $1,000  on  a  national  bank  and 
made  payable  to  the  Borough  Treasurer. 

Cherry  County,  Neb. — Bona  Offering.—  Proposal  will  be 
received  after  Dec.  20,  1900,  and  until  Jan.  1,  1901,  for  $15,- 
000  4%  court-house  bonds.  Securities  will  be  in  denomina- 
tion of  $l,CO0  and  will  probably  be  dated  Jan  1,  1901.  In- 
terest will  be  payable  semi- annually  at  the  office  of  the 
County  Treasurer.  Principal  will  mature  in  twenty  years, 
subject  to  call  after  ten  years. 

Cincinnati,  Ohio.—  Bond  Sale.— On  Nov.  26  the  $150,000 
3%%  10  20  year  (optional)  improvement  bonds  were  awarded 
to  Feder,  Holzman  &  Co.,  and  the  Union  Savings  Bank  & 
Trust  Co.,  Cincinnati,  at  their  joint  bid  of  1 05*303— an  inter- 
est basis  of  2*886$  if  bonds  are  redeemed  at  their  optional 
date,  ard3,142$  if  they  are  allowed  to  run  their  full  time. 
For  full  description  of  bonds  see  Chronicle  October  27, 1900. 
p.  876., 

Columbus,  Ga. — Bonds  Authorized. — The  Council  has  au- 
thorized the  issuance  of  $50,000  3%%  3u-year  gold  bonds  to 
refund  securities  that  will  mature  in  1901,  1902.  1903  and 
1904.  Securities  wiil  be  in  denomination  of  $500,  dated  Jan. 
1,1901.  Interest  will  be  payable  semiannually.  The  new 
bonds,  we  are  advised,  will  be  issued  in  exchange  for  the  old 
ones. 

Covington.  Ky.— Bond  Offering.— Proposals  will  be  re- 
ceived until 5  P.  M.,  December  10,  by  Theo.  Von  Hoene,  City 
Clerk,  for  $75,000  4%  20-year  electric-light-plant  bonds.  Se- 
curities are  dated  Dec.  15,1900.  Inter*  st  will  be  payable 
January  1  and  July  1.  A  certified  check  for  $1,000  will  be 
required  with  each  bid. 
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Dassel,  Meeker  County,  Minn.— Bond  Offering.—  Proposals 
will  be  received  until  7  p.  M..  January  2,  1901,  by  J.  W. 
Norgren,  Village  Recorder,  for  $5,000  5%  5-20  year  (optional) 
water-works  bonds.  Securities  are  in  denomination  of  $500. 
Interest  will  be  payable  seini  annually  at  the  First  National 
Bank,  St.  Paul. 

Denver,  Colo. — Bond  Sale  —  On  November  17  the  Board  of 
Public  Works  sold  $3,500  Sixteenth  Street  sanitary  sewer 
bonds  to  W.  M.  Downing  at  101-44  and  $500  Capitol  Hill 
storm  sewer  bonds  (sub-district  No.  22)  to  Pulsifer  &  Young 
at  101. 

Dothan,  Ala. — Bond  Bill  Passes  Senate.— The  Senate  has 
passed  Bill  No.  13,  which  authorizes  this  place  to  issue  bonds. 

East  Toronto,  Out.— Debenture  Offering. — This  munici- 
pality is  about  to  issue  $7,500  4%%  electric-light  debentures, 
to  mature  part  yearly  for  twenty  years.  Particulars  may 
be  obtained  from  Duncan,  Grant,  Skeans  &  Miller,  Solici- 
tors, 25  King  Street,  west,  Toronto. 

Edwards  County,  Texas. — Bonds  Registered.— The  State 
Comptroller  has  registered  an  issue  of  $  I, 900  court-house- 
repair  bonds. 

Elmore  County,  Ala. — Bond  Bill  Passes  Legislature.— The 
State  Legislature  has  passed  a  bill  authorizing  the  issuance 
of  $40,000  bridge  bonds. 

Evauston,  Ohio.— Bond  Offering.— Proposals  will  be  re 
ceived  until  12  M.,  December  27,  by  the  Village  Council,  at 
the  office  of  Frank  F.  Dinsmore,  Attorney,  50  Atlas  Bank 
Building,  Cincinnati,  for  $11,165  32  5%  1-10-year  (serial)  Wa- 
bash Avenue  imprevement  bonds.  Securities  are  in  denom- 
ination of  one  tenth  the  aggregate  sum,  dated  Nov.  15,  1900. 
Interest  will  be  payable  annually  at  the  Atlas  National  Bank, 
Cincinnati. 

Proposals  will  also  be  received  until  12  m.,  December  29, 
by  the  Village  Council,  at  the  same  office,  for  $4,393  01  5% 
1-10  year  (serial)  Potter  Place  improvement  bonds.  Securi- 
ties are  in  denomination  of  one-tenth  the  aggregate  sum, 
dated  Nov.  15,  1800.  Interest  will  be  payable  annually  at 
the  Atlas  National  Bank,  Cincinnati. 

A  certified  check  for  2%  of  bonds,  payable  to  the  Village 
Treasurer,  must  accompany  proposals  for  each  of  the  above- 
issues.    The  aggregate  amount  of  the  bonds  to  be  issued  may 
be  reduced  if  any   assessments  are  paid  in  cash  before  the 
time  of  sale.    Wm.  H.  Krapp  is  Village  Clerk. 

Findlay,  Ohio.— Bonds  Voted.—  The  issuance  of  $50,000 
city-hall  bonds  was  authorized  at  the  recent  election. 

Gaffney,  S.  C— Bond  Offering.— Proposals  will  be  received 
until  Jan.  1.  1901,  for  $11,000  b%  additional  electric  light  and 
$4,000  additional  water-works  gold  bonds.  Securities  are  in 
denomination  of  $500,  dated  Nov.  1,  1900.  Principal  will 
mature  in  1940,  subject  to  call  after  1920. 

Gainesville,  Ga.— Bond  Sale  — We  are  advised  by  G.  P. 
Boone,  City  Clerk,  that  this  city  will  issue  on  July  1,  1801, 
$20,000  4%%  30-year  railroad-refunding  bonds.  Interest  will 
be  payable  semi-annually.  These  securities  were  awarded  on 
November  9  at  private  sale  to  Rudolph  Kleybolte  &  Co.,  Cin- 
cinnati, at  101. 

German  Flatts  (Town),  N.  Y.— -  Bonds  Proposed. — This 
town  seeks  authoiity  from  the  Board  of  Supervisors  to  issue 
$32,000  refunding  bonds. 

Harrisburg  (Pa.)  School  District.— Bond  Offering.— Pro- 
posals will  be  received  until  5  p.  m.,  December  5,  by  the  Fi- 
nance Committee  of  the  Board  of  School  Directors  for  $32, Of  0 
3%  20-year  coupon  bonds.  Securities  will  be  issued  in  de- 
nominations of  $500  and  $1,000  as  desired,  and  will  be  dated 
Jan.  1,  1901.  They  will  be  free  from  State  tax.  A  certified 
check  for  $200  will  be  required.  These  bonds  were  offered 
for  sale  on  September  14,  but  all  bids  received  at  that  time 
were  rejected. 

Jasper,  Ala.— Bond  Bill  Passes  Senate.—  Senate  Bill  No. 
34,  authorizing  the  issuance  of  $15,000  school-house  bonds, 
has  passed  that  body. 

Jeffersonyille,  Ind. — Bond  Sale.— This  city  has  sold  an 
issue  of  $100,000  3%%  25  year  refunding  bonds  to  N.  W.  Har- 
ris &  Co.,  Chicago,  at  a  price  said  to  be  99. 

Johnstown,  N.  T. — Bond  Sale.—  This  city  sold  on  Novem- 
ber 22  $9,793  36  b%  1-5  year  (serial)  local-improvement  bonds 
to  W.  J.  Hayes  &  Sons,  Cleveland,  at  103-15. 

Bonds  to  be  Issued.— This  city  will  sell  some  time  next 
month  $36,000  5%  1-5-year  local-improvement  bonds. 

Killingly,  Conn.— Bond  Sale.— On  November  26  the  $125,- 
000  3%%  20-year  gold  bonds  were  awarded  to  Mason,  Lewis  & 
Co.,  Boston,  at  102-59—  an  interest  basis  of  about  3*321^. 
For  description  of  bonds  see  Chronicle  November  17,  1900, 
p.  1031. 

Lafayette  County,  Mo. — Bond  Offering—  Proposals  will  be 
received  until  8:30  a.  m.,  Dec.  3,  by  Frank  Thornton,  Clerk 
of  the  County  Court,  for  $560,000  refunding  bonds.  Securi- 
ties are  in  denomination  of  $1,000,  dated  Jan.  1, 1901.  Inter- 
est will  be  payable  semi  annually  in  St.  Louis.  Principal 
will  mature  Jan.  1,  1921,  subject  to  call  $140,000  after  five 
years  and  a  like  amount  after  ten  and  fifteen  years,  the  re- 
maining $140,000  running  the  full  term  of  twenty  years. 
Proposals  are  asked  on  bonds  bearing  3%  interest  and  on  those 
bearing  3%<&  interest;  also  the  lowest  rate  of  interest  at 
which  the  bidder  will  take  the  bonds  at  par.  A  certified 
check  for  5%  of  the  bonds  bid  for  must  accompany  proposals. 
The  authority  for  the  issuance  of  these  securities  will  be 
found  in  Article  1,  Chapter  83,  Revised  Statutes  of  Missouri 
for  1899.  The  purchaser  will  be  required  to  furnish  blank 
bonds  and  to  pay  the  State  Auditor's  fee  (25c.  for  each  bond) 
for  registering. 


Estabrook  &  Co.,  Boston 1W527 

Mason,  Lewis  &  Co.,  Boston 116-489 

Geo.  A.  Kernald  &  Co..  Boston..  116M  8 
Perry,  Coffin  &  Burr.  Boston. ...116-427 

Vermilye  &  Co..  Boston ll«-30 

Parkinson  &  Burr,  Boston 116-2& 


These  bonds  were  awarded  on  October  3  to  W.  A. 
Rule  of  Kansas  City  at  par  less  a  sufficient  commission  to 
make  the  bonds  net  3-24#  interest.  We  are  not  advised  as  to 
the  reason  for  the  resale.  "T^, 

Lauderdale  County,  Ala.— Bond  Bill  Passes  House.— The 
House  of  the  State  Legislature  has  passed  unanimously  House 
Bill  No.  158,  permitting  the  issuance  of  $40,000  court-house 
bonds. 

Lindley  (Town),  N.  Y.— Bonds  Authorized.-  The  Board  of 
Supervisors  has  authorized  the  issuance  of  $7,000  bridge 
bonds. 

Lynn,  Mass.—  Bond  Sale.— On  November  26  the  $25,000  4% 
30-year  water-works-improvement  bonds  were  awarded  to 
Lee.  Higginson  &  Co.,  Boston,  at  117-501— an  interest  basis 
of  about  3-10#.    Following  are  the  bids  : 

Lee,  HiRginson  &  Co.,  Boston.. 117-501 
K.  H.  Kollins  &  Sons.  Boston... 116-918 

Blake  Bros.  &  Co., Boston U68L 

R  L.  Day  &  Co..  Boston 116  789 

Blodgei  Merrirt&  Co.,  Boston..  116-68 

Adams  &  Co.,  Boston 116-H5 

N.  W.  Harris  &  Co.,  Boston 116-625 

Mamaroneck(N.  Y.)  Union  Free  School  District  No.  1.— 

Bond  Sale.- On  November  27  the  $25,000  3y2%  10- 19-?  ear 
(serial)  bonds  were  awarded  to  Turner  A.  Beall,  New  York 
City,  at  103-an  interest  basis  of  about  3-24#.  For  descrip- 
tion of  bonds  see  Chronicle  Nov.  24,  p.  1C83. 

Mansfield,  Ohio.— Bond  Sale.— On  November  26  the  $50,000 
4%  floating  debt  bonds  were  awarded  to  the  Mansfield  Sav- 
ings Bank  at  101*002.    Following  are  the  bids  : 

Mansfield  Sav.  B'k.  Mansf'd.  $50,501  00  I  Denison.  Prior  &  Co..  CI  eve..  $50,376  00 
beder,  Holzman  &  Co..  Cin...  60,480  00  I  Farson,  Leach  &  Co.,  N.  Y...  50,220  CO 

For  full  description  of  bonds  see  Chronicle  Nov.  3,  p.  930. 

Marjsville,  Ohio. — Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  December  14,  by  Walter  M.  Otte,  Village 
Clerk,  for  $3,000  5%  bonds  issued  for  the  purpose  of  encour- 
aging manufacturing  in  the  village.  Securities  are  in  de- 
nomination of  $500,  dated  Dec.  14,  1900.  Interest  will  be 
payable  semi-annually  and  the  principal  will  mature  one 
bond  each  six  months,  beginning  five  years  after  date  of 
issue.  Bonds  were  voted  at  the  election  held  September  24, 
and  are  issued  under  authority  of  Section  2709,  Revised 
Statutes  of  Ohio, 

Mecnanicsburg,  Pa. — Bonds  to  be  Refunded. — We  are  ad- 
vised that  the  Borough  Council  has  given  the  holders  of 
$30,000  4%  bonds  the  option  of  taking  3y2  per  cents  in  ex- 
change for  their  holdings.  The  present  owLers  are  nearly 
all  residents  of  the  borough  and  the  majority  have  already 
agreed  to  the  proposition. 

Melrose,  Mass. — Bonds  Authorized. — It  is  stated  that  the 
Aldermen  have  authorized  the  issuance  of  $100,000  surface 
drainage  bonds. 

Merrill,  Wis.— Bonds  Authorized. — The  Council  has  au- 
thorized the  issuance  of  $30,000  bonds  for  a  high-school 
building. 

Middlesex  County,  Mass.— Bond  Sale.— On  November  27 
the  $40,000  3%%  1-4-year  (serial)  court-house-improvement 
bonds  were  awarded  to  Jose,  Parker  &  Co.,  Boston,  at 
100825.  Securities  are  dated  Dec.  1,  1900,  and  the  interest 
will  be  payable  semi-annually. 

Mississippi  County  (Mo.)  Levee  District  No.  1.— Bond 
Sale  Not  Yet  Consummated.— The  $100,000  5%  10-20  year  (op- 
tional) levee  bonds  were  awarded  on  November  12  to  S.  A. 
Kean,  Chicago,  subject  to  certain  conditions.  The  sale,  we 
are  advised,  has  not  yet  been  consummated,  as  the  matter  is 
still  under  advisement. 

New  Bedford,  Mass.— Loan  Authorized.— The  City  Treas- 
urer has  been  authorized  to  borrow  $125,000  in  anticipation 
of  the  collection  of  taxes. 

Newport,  Ky.— Bond  Offering.— Proposals  will  be  received 
until  2  p.  m.,  December  5,  by  the  Sinking  Fund  Commis- 
sioners at  the  office  of  the  Mayor,  for  $590,000  3%%  30-year 
refunding  bonds.  Securities  are  dated  Jan.  1, 1901,  and  the 
proceeds  of  the  sale  will  be  used  to  retire  $591,000  7-3$  water 
bonds,  maturing  $223,000  May  1,  1901,  $188,000  May  1,  1902, 
and  $180,000  May  1,  1903.  Bids  will  be  received  separately 
for  the  $223,000  of  bonds  to  provide  for  the  outstanding  issue 
maturing  May  1,  1901.  A  certified  check  for  $10,000  will  be 
required  with  bids. 

North  Adams.  Mass.— Bond  Sale.—  This  city  has  borrowed 
$12,500  from  the  State  Treasurer  at  3  18£  interest.  Loan  was 
made  for  bridge  purposes  and  will  mature  $1,200  yearly  from 
1901  to  1910,  inclusive. 

North  Braddock  (Pa.)  School  District.— Bond  Sale.— On 
November  23  the  $51,500  4%  5-16-year  (serial)  school  bonds 
were  awarded  to  the  Braddock  National  Bank  at  102-91— an 
interest  basis  of  about  3-70#-    Following  are  the  bids  : 

Braddock  Nat.  Bank  +$53,000  00  I  Denison.Prior  &Co..Cleve-  \  +$&1.855  00 

LamprechtBros.Co.,Cleve-j+52.217  00|     land ...........  .  1    '53-2/500 

land }  ♦;  3,6*3  i0|  Wm.  M.  Bell  &  Co..  Pittsbf*. -53,184  GO 

W.  J.  Hayes*  Sons,  Cleve... .*63.421  00  I  Jas.  Carouthers  &  Co..  Pitts.. +52.020  30 

+  Bids  based  on  bonds  subject  to  taxation.    *  Bids  based  on  bonds  exempt 
from  taxation.  .•««••»»■. 

North  Manchester,  Ini.— Bonds  Authorized.— The  Town 
Council  has  authoiized  the  issuance  of  $5,000  5%  re- 
funding school  bonds.  Securities  will  be  issued  in  denom- 
ination of  $500  and  will  mature  one  bond  yearly. 

Norwood,  Mass.— .Bond  Sale.— This  place  has  sold  an  i-su9 
of  $4,0(0  4%  20  year  water  bonds  to  Estabroc k  &  Co.,  Boston, 
at  112-56.     Following  are  the  bids  . 


Blodeet,  Merritt  &Co.,  Boston..  111*81 
Blake  Bros.  &  Co.,  Boston 111*06 


Estabrook  &  Co.,  Boston 112-56 

N.  W.  Harris  &  Co..  BpstOD 112*125 

R.  L.  Lay  &  Co.,  Boston 112-06 

Ohio  State  University.— Bond  Sale.— On  November  22  ths 
$30,000  4%%  refunding  bonds  were  awarded  to  W.  J.  Hayee 
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&Sods,  Cleveland,  at  108-50— an  interest  basis  of  about  3'19#. 
Following  are  the  bids  - 


W.J.  Hayes  &  Sons,  Cleve.... 132,550  00 
Beasoneood  &  Mayer,  Cincin.  32,335  80 
New  1st  Nat.B'k, Columbus..  32,257  50 


I  Alex.  Kenick,  Chillicothe.. 
Feder,  Holzman  &  Co.,Cin. 


.$  32,125  00 
.  32,133  75 


F  Securities  mature  1 20,000  Dec.  1,  1907,  and  $10,000  Dec.  1, 
1908. 

Oil  City,  Pa.— Bonds  to  be  Issued.— This  city  is  preparing 
to  issue  $15,000  street- improvement  bonds. 

Omaha,  Neb. — Bond  Ojjenng — Proposals  will  be  received 
until  3  P.  M  ,  December  10,  by  A.  H.  Hennings,  City  Treas- 
urer, for  $83,500  4£  improvement  bonds  as  follows  : 


-No.  of  Bonds  Maturing  Yearly. 1 

23466789 


1 

1 
3 

1 
8 

1 
1 
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1 
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District.  Amount. 

666 $5,000 

676 2,500 

676 4,000 

679 5,000 

682 14,500 

702 2,'  00 

706  ... 8.500 

•J07 3,500 

708 2,000 

70» 1,500 

713  2,000 

714 5,000 

718 6,0  0 

721 2.500 

725 6,500 

728 2..  00 

729 2.6'0 

781 1,500 

733 1,5' 0 

736 5,000 

737 1,600 

10     16     16     16     21     17     22     18     31 

Securities  are  all  in  denomination  of  $600,  dated  Dec.  1, 
1900.  Interest  will  be  payable  annually  in  New  York  City. 
A  certified  check  on  a  national  bank  for  $1,000,  payable  to 
the  city  of  Omaha,  will  be  required. 

Oswego,  N.  Y. — Bonds  to  be  Issued. — This  city  is  about  to 
issue  $1,029  65  improvement  bonds,  which,  we  are  advised, 
wiil  be  taken  by  the  local  savings  banks. 

Ozaukee  County,  Wis. — Bonds  Authorized. — The  County 
Board  has  authorized  the  issuance  of  $50,000  court- house 
bonds. 

Pelican  (P.  0.  Rhinelander),  Wis.— Bond  Sale.—  This  town 
on  November  9  so^  an  issue  of  $4,000  $%  2-5-year  (serial) 
bridge  bonds  to  S.  M.  Hutchison  of  Rhinelander  at  100-10. 


2 
1 
1 
2 
4 
1 
2 
1 
1 
1 
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Piatt  County,  111.— Bonds  Defeated.— At  the  election  Nov- 
ember 6  the  proposition  to  issue  $65,0(  0  court-house  bonds 
was  defeated  by  912  majority. 

Qaincy,  Mass.— Bonds  Proposed.— The  issuance  of  $10,000 
bonds  is  being  considered. 

Ramsey  County,  Minn.— Bids.— Following  are  the  bids  re- 
ceived November  19  for  the  $100,000  3%%  20  year  jail  bonds : 


Premium. 
R.  Kleybolte  &  Co..  Cincin....  $3,<  20  5 ■> 
I>enison,  Prior  &  Co..  Cleve  ..»3,2.-'7  00 
Minn.  Loan  &  Tr.  Co..  Minn . . .  2,605  00 
1"  arson.  Leach  &Co.,  Chicago.  2,375  00 
Stoddard,  Nye  &  Co..  Minn....  2.2=.3  00 

Kane  <v  Co..  Minneapolis 2,200  On 

Mason,  Lewis  &  Co., Chicago..  l.S-37  75 
W.J.  Hayes  &  Sons.  Cleve....  1,937  10 

Merchants' National  Bank Par 

J.  G.  Huber  (for  $W,0U0) 44U40 


Premium. 
State    Sav.  Back,  St.  Paul  (for 

$26,000) $17000 

tj     o^v,^^  5  (for  $1,000) 50  00 

R.  Scbroer.^Oor$1-00fl) 10  00 

Elizabeth  Gn  bam  (for  $1,000)..  10  00 

H.  P.  Brown  (for  ll.Oi  0) 10  00 

J.  B.  W.  Cox  (for  $9,000)  Par 

•  has.  Auscbultz  (for  $500) Par 

Mrs.  M.  A.  Gates  (»6.ud0  3Ms)...  Par 

United  Sistere,  Lodge  ($1.0u0  3s)  Par 


*  Bid  received  by  telegram  to  late  to  be  considered. 

As  stated  last  week,  bonds  were  awarded  to  Rudolph  Kley- 
bilte  &  Co.  Cincinnati. 

Red  River,  Atcliafalaya  and  Bayou  Eoeuf  (La.)  Levee 
District.— Bond  Sale.— On  Nov.  20  the  $350,<'00  5%  50-year 
levee  bonds  were  awarded  to  the  Grertmnia  Savings  Bank  of 
New  Orleans  at  108  521 — an  interest  basis  of  about  4-567#. 
Following  are  the  bids  : 

Germania  Sav.  Bank,  N.  Orl....l08"52    I  W.  G.  Owen.  White  Cas. ($5,000).  106'00 
Raymond  &  Gottlieb.  Baton  R.. 107-5')    |  T.  J.  Clay.  White  Castle  ($6,000)  10600 

N.  W.  Harris&  Co..  Chicago 106-754    J.  G.  White,  Alexandr.  ($20,000). 102'00 

New  Orleans  Nat.  Bank 108  00    |  Seasongood  &  Mayer,  Cincin. ...- lOO'OO 

For  description  of  bonds  see  Chronicle  Oct.  27,  p.  878. 

Santa  Barbara,  Cal.— Bond  Offering.— Proposals  will  be 
receive  1  until  5  p.  m.,  December  20,  by  Alfred  Davis,  City 
Clerk,  for  $60,000  5%  1-40-year  (serial)  gold  high-school 
bonds.  Securities  were  voted  at  the  election  h9ld  Nov.  5. 
They  are  in  denomination  of  $500.  Interest  will  be  payable  an- 
nually at  the  office  of  the  City  Treasurer.  A  certified  check 
on  some  national  bank  in  California  for  5%  of  bid  will  be  re- 
quired with  proposals,  or  else  a  certificate  from  the  City 
Treasurer  showiDg  that  5%  of  bid  in  gold  coin  has  been  de- 
posited with  him  by  the  bidder. 

scott  County  (Mo.)  Drainage  District  No.  2.— Bond  Offer- 
ing.— The  County  Treasurer  will  sell  at  public  action  at  1 
p.  M.,  December  15,  at  the  Court  House  in  the  town  ( f  Ben- 
ton. $38,218  08  6$  bonds.  Securities  are  a'l  in  denomination  of 
$1,000,  except  one  bond,  whicn  will  be  for  $1,218  08.    Inter- 
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est  will  be  payable  annually  in  New  York  City.  Principal 
will  mature  yearly  on  Jan.  2  as  follows  :  $1,0(0  yearly  from 
1903  to  1907,  $2,000  from  1908  to  1910.  $3  000  in  1911  and 
1912.  $4,000  in  1913,  $5,000  in  1914,  $6,000  in  1915  and  $<v 
218  08  in  1916. 

Sebriiig,  Ohio.— Bonds  Not  Sold  — We  are  advised  that 
the  $6,000  5%  town-hall  bonds  advertised  for  sale  on  Nov.  12 
have  not  yet  been  sold. 

Sheridan,  Wyo  —  Bonds  Not  Sold. — We  are  advised  that 
all  bids  received  on  Nov.  5  for  the  $30,000  b%  water  bonds 
were  rejected,  and  that  the  securities  will  probably  be  nego- 
tiated at  private  eale. 

Snyder  (Texas)  School  District.— Bonds  Registered.— An 
issue  of  $5,000  school  district  bonds  has  been  registered  by 
the  State  Comptroller. 

South  Dakota.— Loans  Negotiated.— A.  sum  aggregating 
$9,670  has  recently  been  loaned  out  of  the  permanent  school 
fund  to  the  following1  counties  :  Campbell  County,  §4,000; 
Kirjgsbury  County,  $2,000;  Custer  County,  $1,000;  Brule 
County,  $1,000;  Deuel  County,  $850,  and  Potter  County.  $82^. 

Stewart,  Miun.— Bond  Sale.-  On  November  24  the  $7,000 
5£  10-19  year  (ferial)  water  works  bonds  were  awarded  to 
Stoddard,  Nye  &  Co.,  Minneapolis,  at  102*91.  Following  are 
the  bids : 

Stoddard,  Nye  &  Co..  Minn . . .  .$7,204  00  I  9.  A.  Kean.  Chicago »7,<  08  76 

Trowbridge  &  NiverCo..  Chic.  7,185  uO  |  Kane  &  Co.,  Minneapolis 7,<K0  00 

B.V.  Montague  &  Co.,  K.  City.  7,ln6  00  ,  Minn.  L'n  &  Tr.  Co..  Minn'lis.  7,000  00 
First  Nat.  B'k,  Barnesville....  7,075  00  ;  G.  K.  Gilbert.  Glencoe 7,000  00 

For  description  of  bonds  see  Chronicle  Nov.  17,  p.  1032. 

Tbomaston,  Ga. — Bond  Election.— This  town  will  vote  on 
the  question  of  issuing  $10,000  electric-light  plant  bonds. 

Tilbury,  Ont. — Debenture  Offering.— Proposals  will  he  re- 
ceived until  12  M.  Dec.  3  by  A.  A.  Wilson,  Village  Clerk,  for 
$5,000  5$  consolidated  debentures.  The  amount  to  be  paid 
yearly  on  Dec.  16  on  these  debentures  from  1901  to  1925,  in- 
clusive, will  be  $354  76,  this  representing  the  interest  accrued 
on  the  outstanding  securities,  together  with  the  amount  of 
principal  which  ip  to  be  paid  in  each  particular  year. 

Traverse  City,  Mich. — Bond  Sale  'Not  Yet  Consummated. 
—We  are  advised  that  the  $25,000  H  20-30-year  (optional) 
water-works  bonds  awarded  toN.  W.  Harris  &  Co.,  Chicago, 
on  October  9  have  not  yet  been  issued,  on  account  of  a  tech- 
nicality in  the  city  charter.    The  State  Legislature  will  be 


asked  to  adjust  the  matter,  after  which  the  deal  will  be  con- 
summated. 

Toledo,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  7:30  P.  M.,  December  28,  by  Geo.  U.  Roulet,  City  Aud- 
itor, for  $52,356  14  4%  street-improvement  bonds,  as  follows  : 

Name.                                          Date.                       Rate.  Amount. 

Rosewood   Ave.  No.  1  Pave Oct.  30,1900 4  percent $9.840  43 

Hollywood  Ave.  No.  1.  Pave.  ..Oct.  30.1900 4  per  cent 11.806  3& 

Vinton  St.  Mo.  1  Pave  Oct.  30,  1900 4  percent 0,18646 

Colburn  St.  No.  1  Pave Oct.  30.  1900....       4  per  cent  11,65624 

Third  St.  No.  1   Pave Dec.  19,  190<> 4  per  cent 4,576  63 

Knii-ey  Ave.  Grade Nov.  2,1900       4  per  cent 6  037  01 

Plymouth  St.  No.  1  Pave Dec.    4,1900 4  per  cent 2,254  99 


Total $52,356  14 

Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Treasurer.  Principal  will  mature  part  each  six  months, 
the  average  maturity  being  given  as  2%  years.  Securities 
are  issued  under  sections  2704  to  2707,  Revised  Statutes  of 
Ohio.  A  deposit  in  money  or  a  certified  check  on  some  na- 
tional bank  of  Toledo  equal  to  5%  of  the  par  value  of  bonds 
will  be  requ'red  with  each  proposal. 

Trenlou,  N.  J.— Bond  Sale.— On  November  23  $52,646  %%% 
10-year  paving  bonds  were  awarded  to  Vermilye  &  Co.,  New 
York  City,  at  10331— an  interest  basis  of  about  3-112$.  On 
the  same  day  an  issue  of  $50,000  S%%  30-year  free  public 
library  bonds  was  awarded  to  Estabrook  &  Co. ,  New  York, 
at  108  279— an  interest  basis  of  about  3*076£.  Following  are 
the  bids : 

Paving  Library 

Bond'.  Bonds. 

Vermilye  &  Co  ,  New  York 10«3l  107-67 

Es'abronk  A  Co..  New  York 103-S273  108'279 

Jno  D.  Everett  A  Co.,  New  York 103-0*3  lo;-)33 

R.  L.  Day  A  Co.,  New  Yorrc : 103-03  10705 

Blodget,  Merritt  A  Co..  Boston 102-88  107-16 

E.  D.  Shepard  A  Co.,  New  York 102-81  106-37 

Thompson,  Tenney  A  Crawford,  New  York 102-777  106-888 

N.  W.  Harris  A  Co.,  New  York 102-67  1C6C3 

All^n,  Sand  A  Co..  New  York 10266  106-57 

W.  J.  Hayes  A  Sods.  Cleveland 10244  107  06 

Farson,  Leach  A  Co  ,  New  York 10227  10604 

Ladenburg.  'ihalman  A  Co..  New  York H2-19  106-81 

Securities  are  dated  Jan.  1,  1901.'  Interest  will  be  payable 
semi-annually. 

Tuscaloosa  County,  Ala. — Bond  Bill  Pastes  House. — House 
Bill  No.  56,  recently  passed  by  that  body,  authorizes  the 
issuance  <^f  $25,000  funding  bonds.  < 

Two  Harbors,  Minn. — Bond  Sale.— On  November  19  the 
$5,500  5%  10-year  water  and  light  improvement  bonds  were 
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Office,  273  Broadway,  N.  Y. 

SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

■lound  and  Flat  Bars  and  6-ply  Plates  and  Anxlea 

FOR  SAFES.  VAULTS,  &c. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEL    WORKS, 

Kent  Ave.  Keap  and  Hooper  Sts., 
lole  Man'f  'ers  in  the  U.  S.     BROOKLYN.   M.  S 
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awarded  to  W.  J.  McDonald  &  Co.,  Chicago,  at  103-4!8-an 
interest  basis  of  about  4*571^.     Following  are  the  bids. 

W.J.  McDonald  &  Co..Chicago$5,688  00  Commercial  Inv.  Co..  Duluth. $5,528  00 

ir-^'?,T^?lte  &  Co.,  Clncin....  5,fl81  00  Lamprecht  Bros.  Co.. Cleve...  5.615  00 

C.R.  Williams  &  Co.,  Pittsb'ff,  5,575  00  S.  A.  Keao.  Cbicazo 5,513  75 

W.J.  Haves  &  Sons.  Cleve....  5,667  00  Devitt.  Tremble  &  Co..  Chic. .  5,512  OQ 

First  Nat.  Bank,  Chicago 6,550  00 

Interest  on  these  bonds  will  be  payable  semi- annually. 

Two  Rivers,  Wis.— Bond  Election.— This  city  will  vote  in 
the  spring  on  the  question  of  issuing  $20,000  electric-iight 
and  water-works  bonds. 

Van  Wert,  Ohio.— Bond  Sale.— On  Novsmber  27  tr>e  $19,- 
000  4%  refunding  bonds  were  awarded  to  Rudolph  Kleybolte 
fc  Co.,  Cincinnati,  at  103  37.    Following  are  the  bids  : 


Wylsm,  Jefferson  County,  Ala.— Bond  Bill  Passes  House. 
—The  House  has  passed  Bill  No.  96,  which  permits  the  issu- 
ance of  $5,000  school  bonds. 

Youngstown,  Ohio.— Bond  Sale.— On  November  26  the 
$500  5£  Eagle  Street  grading  bonds  were  awarded  to  the 
Croghan  Bank  &  Savings  Co.,  Fremont,  at  103  16.  W.  M. 
Wallace  and  R.  McCurdy,  both  of  Youhgstown,  bid  102-51 
and  102,  respectively.  Securities  mature  yearly  on  Oct.  2, 
$175  in  1902  and  1903  and  $150  in  1904. 


B.  Kleybolte  &  Co.,  Cinein.  .$19,641  00 
W.  R.  Todd  &Co..Cincinnati.  19.582  90 
Citizens'  Sav.  &  Loan  Co 19,670  00 


Lampreoht  Bros.  Co..  Cleve.  .$19,556  70 
W.  J.  Hayes  &  Sons.  Cleve. . .  1H.550  00 
P.  S.  Briggs  &  Co.,  Cinein 19,395  00 


For  full  description  of  bonds  see  Chronicle  Nov.  17,  p.  1033, 

Versailles,  uhio.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  m.,  Dae.  12,  by  Jas.  W.  Reser,  Village  Clerk, 
for  $24,000  5%  water-works  and  electric- light  bonds.  Se- 
curities are  in  denomination  of  $1,000,  dated  Nov.  2, 1900. 
Interest  will  be  payable  semi-annuallv  and  the  principal  will 
mature  $1,000  yearly  on  November  2  from  1903  to  1926,  in- 
clusive. A  certified  check  for  5%  of  the  gross  amount,  pay- 
able to  the  Village  Clerk,  will  be  required. 

Washington.— Bond  Issue.— The  State  Auditor  has  i=sued 
$65,000  bonds  in  favor  of  the  State  Permanent  School  Fund, 
making  the  total  amount  of  such  bonds  issued  to  date  $730,- 
000.  These  bonds  go  to  take  up  outstanding  warrants  of  the 
State  and  are  subject  to  call  at  any  time. 

Waukesha,  Wis.— Bonds  Proposed.— The  Finance  Commit- 
tee of  the  City  Council  is  considering  an  ordinance  providing 
for  the  issuance  of  $6,681  05  6%  Broadway  paving  bonds. 
Thirteen  bonds  will  be  in  denomination  of  $500  and  one  of 
$181  05.  One-tenth  of  each  bond  will  mature  yearly.  These 
bonds  are  not  a  direct  liability  of  the  city,  but  are  issued 
against  the  property  abutting  on  the  street  paved  and  are  a 
lien  upon  that  property.  We  are  advised  that  the  bonds, 
when  issued,  will  most  likely  be  taken  by  the  contractor  for 
the  work— August  Dieman— as  an  investment. 
\  Waupaca,  W  is.— Temporary  Loan.— The  city  has  borrowed 
$6,500  in  anticipation  of  the  collection  of  taxes. 


STATE  AND  CITY  DEBT  CHANGES. 


Guernsey  County,  Ohio.— Wm.  P.  DeHart,  Auditor.  Cam 
bridge  is  the  county  seat. 

LOANS—  When  Due. 

4s.  J&J,  $30,000 July,  1906-15 

Bond,  debt  Nov.  1. 1900.    $51,000 

Floating  debt 10,000 

Total  debt  Nov.  1,  1900.       61,000 
Assessed  valuation,  real.6,339,130 


Assess,  valuation,  per'l$2, 662,521 
Total  valuation  1900..  9,001,651 
Assessment  about  %  actual  value. 
PoDulation  1890  (Census). .28,645 
Population  in  1900  (est.) . .  .30,000 


Mount  Vernon,  111. — Frank   E.  Patton,   Treasurer. 
city  is  the  county  seat  of  Jefferson  County. 

LOANS—  When  Due. 

Refunding  Bonds— 
4s.  g.,  serni-an.,    $8,000..  1901-'04 

Water  Boods— 
4s,  g.,  semi-an.,  $10,000..  1905-'09 
6s,  g.,  semi-an.,    55,000.-1901 '30 


This 


Light  Eonds— 
6s,  g.,  semi-an.,  $25,000.  (to  be  is.) 
Bonded  debt  Oct.  1, 1900..$98,000 
Population  1890  (Census)..  3,233 
Population  in  1900  (est.) 7,000 


Younpstown,  Ohio. — Frank   L.   Brown.  Mayor;   Wm.    I. 
Davits,  City  Clerk.    Youngstown  is  in  Mahonirg  County. 

LOANS—  When  Due. 

Fire  Department— 
5s.  A&O,$33,000.Oct.l,1901to'17 

Main  sewer  Bonds— 
6s,  M&S,  $10,000 Sept.  1,1901 

Garbage  Disposal  Bonds- 


Street  Imp.  Bonds— 
4s,  5s  &  6s,  $260,965. ..19011909 
Bonded  debt  Oct.1,'00..    $524,965 

Floating  debt 31,000 

Totaldebt  Oct.  1,1900..       555,965 

Tax  valuation,  real 10,282,440 

5s,  F&A,    $9,000 1901-1903    Tax  valuation.personal  4,171,300 

($3,000  yearly  on  Aug.  1.)  Total  valuation  1899 ...  14,453,740 

Water  Bonds—  Assessm't  about  40  p.c.  actual  val. 

6s,  M&N,  $100,000...  Sept.  1, 1901    Total  tax  (per  $1,000)  '99.  ..$3250 

5s,  A&O,    110.000.May  1,'Olto'll    Population  in  1890  was 33,220 

($10,000  due  yearly.)  Population  in  1900  (Census)44,885 

INTEREST  on  the  water-works  bonds  of  1901  is  payable  at  the 
National  Park  Bank,  New  York  City;  on  all  other  bonds  at  the  office  of 
the  Citv  Treasurer. 


MISCELLANEOUS. 


The  Audit  Company 

OF  NEW  YORK. 

Queen  Building,        New  York  Life  Bldg., 
Cedar  &  William  Sts.    La  Salle  &  Monroe  Sts. 
New  York  City.  Chicago. 


An  Audit  bv  this  Companv 
is  a  Guarantee  that 

1.  The  hooks  have  been  closed  in  a 
proper  manner. 

U.  Any  carelessness  or  irregularities 
have  been  discovered. 

S.  The  simplest  modes  of  book-keeping 
have  been  suggested. 

4.  If  the  books  do  not  present  a  true 
commercial  situation,  the  fact 
will  have  been  pointed  out. 


Inspections  of  books  are  made  without 
•charge,  for  the  purpose  of  quoting 
prices.  Terms  are  reasonable  because 
of  the  despatch  with  which  audits  are 
made  and  reports  are  furnished.  Man- 
agerial oversight  is  given  to  all  ac- 
counting. 

SIMON  BORG  &  CO., 

BANKERS, 

No.    20    Nassau    Street,     New    York 

High-Grade 

Investment     Bonds 

And  Guaranteed  Stocks 

Descriptive  Circular  sent  upon  application. 


MISCELLANEOUS. 


INVESTMENT  BONDS  A  SPECIALTY 


ROLSTON  &  BASS, 

STOCKS,  BONDS,     * 
AND    MISCELLANEOUS  SECURITIES 

lo  BKOAD  STREET,  NEW  YORK. 

P.  O.  Box  2956. 

W.  H.  ROLSTON, 

W.  ALEA.  BASS.  JR..  EDWIN  S.  HOOLE1. 

Members  N.  V  Stock  Ex. 


Municipal   and   Corporation    Bonds 

To  net  the  Investor 

3  to  5M  Per  Cent. 

Lists  sent  on  application. 

W.   J.    HAYES  &  SONS, 

til  fiongress  Street,  Boston. 

Chamber  of  Commerce  Bldg., 

Cleveland,  Ohio. 


MISCELLANEOUS. 


High-Grade 

Municipal, 

Railroad  and 
Corporation    Loans. 

SEND    FOR    NOVEMBER    LIST. 

Farson,  Leach  &  Co., 


CHICAGO. 


NEW  YORK. 


We  Make  a  Specialty  of 

BANK  AND  TRUST  CO. 
STOCKS. 

P.  J.  GOODHART  &  CO., 

Members  N.  Y.  Stock  Exchange. 

38     WAL.L.    STREET,     NEW    YORK. 


IRE^DY    JAIVU.AJR,Y     lSth,     1901 


Hand-Book  of  Railroad  Securities. 

Earnings,  Dividends  and  Quotations 

For  a  Series  of  Years  to  JANUARY  I,  1901. 

Single  Copies, §1  OO 

To  Chronicle  Subscribers,       -  75 

Furnished  to  Brokers  in  quantities  with  firm  name  lettered  in  gilt  on 

front  covers  at  Special  Rates. 

"William    J3.    Dana    Company, 
U    PINE    STREET,    NEW    YORK. 
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[Bntered  according  to  Act  of  Congress,  In  the  year  1900,  by  the  William  B.  Dana  Company,  In  the  office  of  the  Librarian  of  Congress.] 
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CLEARING  HOUSE  RETURNS. 
For  the  month  of  November  the  clearings  make  a  very  fav- 
orable exhibit.    In  the  aggregate  for  the  whole  country  the 
excess  over  1899  reaches  10*7  per  cent.  For  the  eleven  months 
the  decrease  from  a  year  ago  is  10*1  per  cent. 


New  York 

Philadelphia.. 

Pittsburg 

Baltimore 

Buffalo     

Washington... 

Albany 

Rochester 

Syracuse 

Scr  n>on   

Wilmington... 
Blngbamton... 

Chester 

Total  Middle 

Boston    

Providence... 
Hartford  ... 
New  Haven.. 
Springfield.  .. 
Worcester.... 

Portland 

Fall  Kiver.... 

Lowell 

New  3edford. 
Total  N.  Eng 

Chicago 

Cincinnati 

Detroit ..  

Cleveland 

Milwaukee 

Columbus 

Indianapolis .. 

Peoria 

Toledo 

Grand  Rapids. 

Dayton 

EvansviUe 

Toungstown . 
Springfield,  ill 
Lexington.... 

Akron 

Kalamazoo... 

Rockford 

Springfield 

Canton 

Jacksonville.il 
Tot.  M.West. 

San  Francisco 
Salt  Lake  City. 
Portland.  .. 
Los  Angeles 
Seattle    .... 

8pokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls. 

Total  Pacific 
Kausas  City... 
Minneapolis... 

Omaha . 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport, 

81ouxCity 

Topeka 

Wichita 

Fremont 

Hastings 

Tol.  oth'rW. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta  ....... 

Nashville 

Norfolk 

Augusta    

Knoxville 

Fort  Worth... 

Birmingham... 

Macon.. 

Little  Rock..   . 

Chattanooga... 

Jacksonville.. . 
Total  South- 
Total  all.... 

Outside   N.  Y. 

Montreal , 

Toronto 

Winnipeg 

Halifax 

Hamilton, 

St  John    

victoria 

Vancouver 

Tot.  Canada. 


November. 


1900. 

* 

5,704,039,413 

406, 192, £58 

144,895,178 

94,710,314 

23,1(9,623 

10,925,360 

l'<i,aa0.808 

10,643,441 

6,195,623 

4,303,  lo2 

3,^66,826 

1,895,100 

1. 428.1-94 


6,423.166,037 

614,022,185 
23,540,600 
9,640.188 
6,622,314 
7,i-87,049 
6,206,970 
5,217,860 
4,715,232 
2,249,Hk;0 

2,719,591 

687,922,179 

577,122,299 

66,313,700 

36,694,492 

47,126,708 

26,526,756 

22.4W9.700 

16,948,404 

10  517,199 

9,498,147 

6,096,188 

5,081.080 

4,846,239 

1,340,384 

1.953,203 

1,905,558 

2,128,500 

1,600,398 

1,248.  IrtH 

1,305,620 

1,171,519 

078,295 


840,493,059 

92,293,647 

12.622,749 

10,498,704 

10,339,715 

11.876,735 

4,792,113 

4,941,646 

2,436,671 

2,238,214 

798,959 


152,839,172 

71,916,160 

60,046,096 

26,035,544 

23,811,134 

18,798,876 

16,999,010 

6,457,627 

3,400,973 

6,728,420 

3,931,349 

2,200,000 

622,797 

741,161 


1899. 


4,952,978,21K 

400,432,269 

128.749,024 

88,w81,97d 

24,178,110 

11,757,762 

10.903,833 

8,680,28a 

6,307,671 

4,896,389 

3,803,385 

1.6t7,600 

1,371.772 

5,643,686.262 

615,300,980 

29,t43,M00 

10,064.593 

6.902,53a 

6,253,307 

6,634,648 

5,801,622 

4,832,060 

2.634,38 

2.431,504 

690,354,136 

584,886.736 

65,746,000 

36,223,609 

45,288,815 

26,181,64  2 

22,261,200 

13,f.55,10t< 

8.67.-.199 

9,110.8  6 

5,155.06? 

4.70H.191 

4,941.460 

l,197,i5u 

1,734,674 

1,8*3,451 

1,735,800 

1,817,^16 

1,270,841 

1,265,047 

1,057,46 

624,510 


f-15-2 
T-l-4 

+12-5 
+8-4 
-4-4 
-7-1 

+123 

+236 
—21 

-121 
6-2 

+15-0 
+4-2 


P.Ct. 


Eleven  Months. 


1900. 


46,687,067,795 

4,241,103,016 

1,471,735,832 

933,990,369 

237,165,470 

117,554.360 

131,126,858 

97,267.675 

52.527,932 

61  547,875 

43,66u,816 

18,920,900 

15.174,861 


54,148,848,769 

5,686,979,274 

295,867,700 

116,250,523 

69,395,561 

63,072,1)05 

60,218,679 

51,212,329 

39,517,287 

24,874,193 

20,904.984 


837,781,339 

90,195,663 

12,454,419 

9,699,720 

9,0  6,6 It 

10,705,114 

5,935,668 

4,819,632 

2,964,288 

2.367,042 

718,915 


239,652,697 

153.086,472 

63,297,598 

34,697.603 

19,857,600 

24  568,020 

24,338,501 

15,132,960 

18,585,602 

11,191,193 

8,016,859 

7,616,590 

6,751,683 

2,327.896 

4,639.639 

8.827,410 

8,515,000 

8.713,7*5 

1,704,916 

1,071,000 


153,639,071 

61,421,015 

62,552,435 

27,031,52 

24,309,639 

17,127,553 

13,887,6  il 

6,528,073 

8.46  V  43 

4,946,703 

2,4*4,056 

2,067,191 

438.853 

577,950 


+0.3 

-3-0 

+1-3 

+9-4 

+  13-9 

■t-10-9 

-19-1 

+7-0 

-17T 

-5-4 

t-11 


6,328,292,535 

6,199,770,609 

721,167,050 

389,443,907 

515,125,040 

272,407,924 

243,867,700 

147.091.H23 

97,'  88,940 

10(5,173  552 

07,395,824 

63.552,793 

47,638,433 

15,738,701 

21,216,640 

*0,976,297 

21,686,260 

1 -,605,587 

14  081.804 

14,H3,8o6 

12,929,421 

6.989,298 


1899. 


55,413.506,034 

4.379,962,001 

1,401,790.013 

1,1  0,797,84* 

229,952,123 

111.264,152 

116,259,858 

92,897,632 

5.1,342,361 

50.303,965 

40,950,417 

17,550,200 

18,877,518 


83,032,414,120 

6,477,459,376 
803,67 1,800 
123.652.83j 
80,4  6,594 
78,034,686 
72,239,935 
69,247,850 
42,7 '  4,7 1 8 
31.287,112 
24.979,0=5 


8,998,976,003 

936,142,896 

107,098,616 

97,7.59,618 

110,018,045 

120,705,709 

51,487,393 

48,746,730 

28,037,301 

15,425.089 

7,185,684 


1,522,607,033 

693,950.992 

526,688,474 

289,475,231 

224,323,803 

193,750,032 

191.325.8V5 

63,243.840 

42,103,524 

51,479,929 

35,661,361 

23,491,450 

6,338,185 

8,168,139 


407,891,097 
9,761,908,290 


3,047,918.877 

68,656.488 

47,550,777 

11,618,985 

6.921,436 

3,481,058 

8,778,255 

3,151,095 

__4j008,278 

149,166,868 


226,791,399 

141,471,898 

43,884,795 

38,035,556 

16,847,300 

20,305,644 

17.799.29H 

13.702.rt74 

14,394,431 

8,922,696 

6,244,423 

7,672,658 

4,669,687 

2,4  5,169 

8,921,477 

3.690,795 

3,275,000 

2,285,432 

1,671,840 

1,081,583 


2,956,401.292 

71.101,702 

44,637,52' 

14.435,219 

6,645,761 

8,680.147 

2,903,066 

2,688,304 

4,612,926 


150.604.649 


357,282,334  +14  2    8,708,977,003 


2,363,055,860 

1.524,962,776 

483,559,397 

885,300,977 

14  3,868,  cOO 

178,7 '6.62 

223,151,596 

159,393,312 

123,853,290 

86,9;2,088 

66,780,7  52 

71,739,24' 

5«,564.456 

26,29<i,087 

45,030.633 

89,509,812 

31,460,000 

24,499,728 

18,640,995 

11,592,842 


7,803,845,501 

5.997,697,694 

677,5  7,150 

378,400,6.8 

472,462,519 

259,781,082 

236,954,900 

139,096,824 

91,310,288 

99,5  5,712 

52,7»0,338 

46,661,202 

41,991,154 

15.669,177 

19,907,490 

17,807,271 

18.5H4.180 

16,639,509 

13,238,979 

12,993.680 

11,664,963 

6,926,227 


8,627,642,917 

883,492,850 
113,525,541 
83,037,413 
81,461,044 
94,784,631 
58,028,479 
40,844,622 
28,711,415 
15,497,688 
8,591,367 


P.Ct. 


-157 
-32 

+5-0 
-11-4 

:+3-i 

+0-7 
-1-12  8 
+4-7 
—1-5 
+2-5 
+6-6 
+7"8 
J+--6 
—14-1 

-13-8 

-2-6 

-60 

-13-8 

-19-2 

-16-7 

-26-0 

-7  6 

-20-5 

16S 


-134 
+3'4 

+8-4 
+2-9 
--9-0 
--4-9 
--2-9 
--5-7 
--6-3 
--6  6 
--8-7 
+14-8 
+13-4 
-t-0'4 

+6-6 

--  7 

i'S 

'8 

+6-2 

+8-6 

+10  8 

+0-2 


+17"; 

+16-S 
+11-1: 


7.909.434,641  +-10-7  77,068,157.248 


+3-1 

-34 

+6-5 

-195 

+4-2 

-5-4 

+30-1 

+21-8 

-13-1 


-1-0 


80.381,039,453 
697,830,492 
465,371,267 
96,087,48" 
70,380,414 
86,419,609 
84,693,570 
30,185,949 
42,476,171 


1,405,970,050 

689,105,5(8 

484,163,872 

271,483,956 

216,064,906 

169,510,469 

144,293,96 

66,860,855 

88,825,809 

46,302,866 

27,021,391 

22,242,139 

5,854,30(1 

6,269,872 

2,077,984,600 

1,486,222,383 

402,262,080 

371,064,319 

152,548,250 

141,138,757 

121,401,237 

152.971,91 

97  663,860 

74,189,495 

61,593,919 

57.1-6.141 

42,808.705 

26,985,215 

40,926,007 

30,239.691 

26,032,000 

17,663,c0<. 

15,704,547 

10,466.313 


3,333,098,443 


33,780,9-0,511 

30,367,479,49? 

725,606,309 

457,808,745 

94,819,909 

63,856,277 

38,667,854 

29,665,63d 

31,410,571 

88,243.837 


1,443.244.939    1,477,979.088 


+i-3 

+60 

-57 

+17-8 

+35-1 

+278 

-11-3 

+19-3 

-2-8 

-0-6 

+90 


+8-3 

+177 

+8-7 

+8-6 

+3-8 

+24-5 

+32  6 

+2-1 

+8-5 

+  17-7 

+32-0 

+5-6 

+9-1 

+30-3 

+13'7 

+2  6 
+202 

+2  5 

—5*7 
+26-7 
-i-83-0 

+4-2 
+31-9 
+17-2 

+8-3 
+25-5 
+3<V8 
■2-6 
+10-1 
80-8 
--25-7 
--38-7 
--18-7 
--107 

+  11-3 


-2-4 


VT  Table  Clearings  by  Telegraph  on  page  1149. 


The  week's  total  for  all  cities  shows  a  gain  of  10  0  per  cent 
over  1899.  The  increase  over  1898  is  11*6  per  cent  and  the 
excess  over  1897  is  31-8  per  cent.  Outside  of  New  York  the 
increase  compared  with  1899  is  5*6  per  cent,  the  gain  over 
1898  is  3'0  per  cent,  and  the  excess  over  1897  reaches  10-2  p.  c. 


Clearings  at— 


New  York.... 
Philadelphia. 

Pittsburg 

Baltimore.... 

Buffalo 

Washington.. 

Albany 

Rochester.... 

Syracuse 

Scranton 

Wilmington.. 
Binghamton.. 
Chester  


Total  Middle 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  Eng.. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee. 

Columbus 

Indianapolis.. 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Evansville 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Rockford 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111... 
Quincy 

Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Paclflo 


Kansas  City 

Minneapolis 

Omaha 

8t.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk... 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Rock 

Chattanooga 

Jacksonville 

Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada — 


W*e*.  ertdtnu  December  1 


1900. 


1,169 

90 

28 

28 

4 

2 

2 

2 

1 


t 

.856.345 
,087,841 
823.916 
838  588 
347.524 
,084,923 
881,977 
169,428 
071,775 
822,289 
703,289 
412200 
281,021 


1,324.381.071 

116,317.271 

6,240  800 

1,898,316 

1,203,906 

1,312,670 

1.117,469 

1,062,107 

960,414 

442,357 

541,328 

216,121 


131,320,789 

122,138101 

18,617,700 

7,120,713 

10,r60  091 

5,409.332 

4,663.800 

3,101,105 

2,103,586 

1,702,9(3 

985,691 

997,321 

8"  3.102 

260,859 

361.829 

437,658 

422,0'  0 

340,485 

812,211 

251,214 

240,365 

105,22" 

200,000 


175,483  809 
21,363.917 

2,915,394 

2,135,863 

2,288,231 

2  164  505 

1,027/31 

1,061,581 

568,668 

400.000 

156.49H 


1899. 


1,089.188,967 

86.588,864 

25,871,970 

18,981.468 

4,427,439 

2,267.542 

2,494,043 

2,067,4 '4 

995,865 

1.000.884 

712,662 

838,400 

289.038 


1,184.657,640 

114,558,761 

5,779,200 

2,416,191 

1,674  338 

1,241,882 

1,101.984 

1,092  28; 

1,135,839 

477,149 

389  469 

813,544 


1900. 
P.  Cent. 


130,229.691 

119  972,806 

13.907.950 

6,977,229 

9,109127 

0.354.397 

5,9c0.800 

2.635,868 

1,014.849 

1,708.717 

1,016810 

935  122 

954.164 

245,395 

330  531 

442,974 

323,700 

833,490 

254.541 

267,814 

234.011 

136,890 

Not  Include 


34,069,786 

14,159,360 

17,460,168 

6,762  785 

4,840.(33 

8,842,263 

3,423,013 

1.421,073 

697.775 

1,313.148 

800.348 

503,047 

183,465 

176  467 


64  033  045 

30  458  297 

16,274  069 

7,166  192 

4,712  000 

4,720.581 

5  512,765 

2  784,9"9 

4,010.785 

2,091  140 

1,176.780 

1,144.622 

1,693.856 

405  821 

920.000 

916,166 

677,000 

638.569 

320,000 

191.169 


86.813.721 
1,805,602,221 


635  745.878 

13  875  504 

9.532837 

2.803  272 

1  630.000 

792.286 

688.433 

607.136 

837  642 


171.256.383 

20  282  107 

8155,315 

1,910,635 

1,916,902 

2,045  903 

1,260,575 

976,721 

593,062 

441,81i.' 

128.904 


82,712,936 

11,348.638 

13,801.815 

4,957,444 

4,950.114 

8.471.518 

2,914,653 

1,120,695 

813.294 

989.494 

45\671 

473,855 

78,21 

148,928 


45  627  816 

28  107,235 

13,698.102 

7,951, 158 

8,630  750 

4.690,449 

3.60M43 

3.020.036 

2,974,399 

1,722  011 

1,319  916 

1.112791 

692,301 

505,454 

1.034,612 

90  J.  463 

616,000 

488.758 

336,461 

194  289 


76  647.623 
.610  982,089 


601,795,122 

14.922  448 

9,998  594 

3.2-6  158 

1,500.000 

858.876 

572.283 

461  029 

850.507 


+126 
+40 

+13-6 
+97 
—1*8 
-8*1 

+156 
+5-4 
+7 -6 

-17-7 
-1*3 

+237 
-2-8 


+118 

+15 

+80 

-215 

—27-8 

+57 

+1-4 

-2  8 

—18-6 

-73 

+39-0 

-3P1 


1898. 


1,001,138,114 

85,816,518 

2o,710,9l8 

23,060,774 

5,261,539 

2,270  293 

2,128.840 

1.123,410 

1,238,997 

803,252 

360,900 


+0  8 

+1-8 
—2-1 
+2-0 

+10-4 
+1-0 

—22  2 

+  177 

+88  9 
-0*3 
-8-0 
+6  6 

-10-6 
+6  1 
+9*4 
—IT 

+304 
+2'i 

+22  8 
-6-0 
+2-7 
-23*' 

in  tot 


+2  6 
+5  8 
-74 

+118 

+193 
+5-8 

-18-5 
+87 
—4  I 
—95 

+214 


80.0e7.160       32.439  893         —5-8       82,608,516 


+4-1 
+248 
+260 
+16  2 

-2  2 
+107 
+176 
+26  9 
—14" 
+33*7 
+76*3 

46  8 
+70  6 
+18  5 

+198 

+84 
+18  9 

-9  9 
429  9 

43-7 
453-0 

—78 
+84-8 
+214 
—10  8 

+2*9 

+144  6 

-19  7 

-11  1 

+1-6 

+9'9 
+45-6 

—49 

—16 

+12  1 

+10-0 

+56 

-7  0 

-4  7 

-14  7 

+2-0 

-7"? 

4208 

+12*4 

-1-6 


1,148.903  085 

120,791,300 

5,777,400 

2,468,540 

1,867,165 

1,609,886 

1646,186 

1,343,567 

919,632 

708,128 

616,485 


137,223.129 

126.C07.103 

18,410,700 

7,417,543 

8,182  544 

5,543  361 

4.6S0.400 

2.851.131 

1.803,870 

1.560  872 

1,024,331 

933,9  8 

764,891 

316,713 

341.832 

488.984 

800,300 

310.132 

176,952 

184,264 

226,688 


al. 


175,663631 

18,367.271 

9,732,649 

2,301,719 

1,649,889 

1,500  000 

1,260,058 

844.955 

848,984 

581.000 

122  461 


1897. 


80.207,576 

12,434  383 

12,622  382 

7,243.077 

6,916833 

3  413.684 

2,6(<2.230 

1,350.000 

943.387 

994,976 

566.818 

464,377 

102,904 

180,000 


48.844  651 

34,045.783 

13  534.101 

7,220  978 

4.505  160 

4,506,083 

8.591  941 

8,388.939 

2.949,123 

1.783.632 

1,241.017 

1,809,738 

947.776 

480,80d 

857,973 

552.836 

537,000 

450,032 

854.383 

207  690 


82,393  925 
1.618  136,797 


616  998. ('83 

16  855  238 

10,184  897 

3,264  384 

1,167  838 

786  999 

601  199 

750546 

653.356 


793,330.908 

82,026,489 

17.778  017 

17,830,045 

6,846.731 

2,218,021 

2.181,034 

1,297.489 

1.181,884 

777,214 

815,900 


924,283,230 
109.022.610 

5.226  900 
2,487,019 
1,684.090 
1,470648 
1,477,278 
1.670.744 
1,026,658 
769,518 
500,644 


126.841.180 

115.828.889 

13,740.600 

7,265.706 

6,941.736 

5,969.986 

4,879,800 

2.721,728 

2,201.770 

1.91-8.734 

926,720 

715.216 

330  805 
2i-0  000 
463  591 
278  000 
299  184 
157,849 
170.200 
190,873 


166.869  376 

19  012,981 

2,222  198 

2.773.936 

1,652,940 

1,216,181 

959  710 

898,409 

550.000 

413  517 

119,118 


29  813  944 

11.838  633 

18  011.953 

5.620.875 

6223057 

2,6 '6  935 

1.502  656 

1.250,003 

758  403 

800,381 

681,552 

418.454 

104  233 

101,372 


4(810.504 

33  511.899 

12  609  190 

7,308,231 

4,7«2  300 

4.037,612 

3.245,974 

2  738  817 

2  807,101 

1.676  204 

1,885  099 

1,205  416 

1,068,031 

443  670 

1,187.669 

068  5i0 

478,836 

910  000 

317780 

202,774 


80.430  068 
,370  098  290 


5,6  767  884 

18,523  223 

8.672,310 

2,275  360 

1.371,595 

703.886 

670.6C8 


27,116,961 
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On  pages  1171  to  1174  will  be  found  extended  ex- 
tracts from  the  annual  report  to  Congress  of  the 
Secretary  of  the  Treasury,  Mr.  Lyman  J.  Gage. 


THE  FINANCIAL  SITUATION 
Very  little  significance  in  public  estimation  has 
attended  the  meeting  of  Congress  for  its  short  session 
this  week.  The  daily  press  has  given  large  space  to 
a  description  of  the  bouquets  which  were  incident  to 
the  occasion,  and  less  attention  than  usual  to  the 
work  to  be  done.  Looking  at  the  event  as  an  in- 
fluence on  business  affairs,  that  treatment  is  perhaps 
a  fair  expression  of  the  average  judgment  of  indus- 
trial classes.  We  do  not  mean  that  there  is  an  absence 
of  deeply  interesting  questions  awaiting  discussion 
and  settlement  by  the  law-making  powers.  Further 
legislation  is  needed  to  perfect  our  currency  ar- 
rangements, but  the  President  and  Secretary 
Gage  both  indicate  that  although  that  is  true  there  is 
no  urgency  in  the  demand  for  action,  and  in  that 
view  the  public  fully  acquiesces,  believing  that  the 
affair  can  be  dealt  with  more  satisfactorily  by  the  next 
Congress,  when  there  will  be  longer  time  for  deliber- 
ation and  a  larger  majority  for  sound  money — con- 
ditions which  improve  the  chance  of  doing  what  is 
wisest  and  best.  So,  too,  our  taxes  need  to  be  less- 
ened. That  is  a  pressing  subject,  and  the  outlook  is 
that  it  will  receive  attention.  Whether  the  relief 
granted  will  be  as  great  as  the  occasion  permits  and 
the  public  desires  cannot  be  certain,  for  there  are  not 
a  few  members  who  will  seek  rather  to  spend  than  to 
reduce  the  surplus.  But  whatever  be  the  conclusion 
respecting  this  and  other  measures  pending,  the  action 
is  not  likely  to  interfere  with  business  plans,  and 
hence,  as  said,  the  meeting  of  Congress  has  not  ab- 
sorbed public  attention  to  anywhere  near  the  extent 
it  has  on  many  previous  similar  occasions. 


The  strength  of  the  Treasury  situation  was,  of 
course,  substantially  known  from  the  daily  and 
monthly  official  exhibits  before  Secretary  Gage's  re- 
port to  Congress  was  issued.  But  the  figures  he  now 
gives  include  estimates  of  the  revenue  and  disburse- 
ments for  the  remaining  months.  Thus  he  is  able  to 
show  definitely  a  surplus  during  the  current  fiscal 
year  ending  June  30  1901  of  80  million  dollars.  The 
Secretary  also  estimates  the  revenue  for  the  follow- 
ing fiscal  year,  under  the  laws  as  now  existing, 
at  30  million  dollars  in  excess  of  the  previous  year, 
that  is  at  $716,633,042  against  $687,773,254.  Conse- 
quently, assuming  the  disbursements  at  the  same 
figure  as  in  1901  the  surplus  in  1902  would  be  110 
million  dollars.  As  the  proposal  is  to  change  the 
revenue  laws  so  as  to  repeal  taxes  which  yield  this 
year  30  millions  of  dollars,  that  action  would  leave  a 
surplus  in  1902 — granting  there  was  no  change  in  the 
appropriations — of  $80,000,000,  the  same  as  in  the  cur- 
rent year.  No  doubt,  however,  the  disbursements 
will  be  materially  increased.  The  Secretary  has  in  his 
report  (page  1171)  a  statement  of  estimates  for  that 
year  "  submitted  by  the  several  executive  depart- 
ments "  of  the  Government,  which  estimates  aggre- 
gate $690,374,804,  and  consequently  leave  a  surplus 
of  only  $26,258,237,  and  that,  too,  without  making 
any  allowance  for  tax  reduction  or  sinking  fund  re- 
quirements. We  do  not  understand  the  relevancy 
in  this  discussion  of  such  free-handed  estimates  and 
therefore  have  not  considered  them  in  the  foregoing. 


Secretary  Gage's  remarks  with  regard  to  the  cur- 
rency law  of  (last  session)  March  14  and  his  sug- 
gestions for  the  future  consideration  of  Congress  are 
judicious  and  will  no  doubt  be  heeded.  In  view  of 
the  many  other  subjects  which  demand  attention  at 
this  short  session  he  does  not,  as  already  stated,  an- 
ticipate immediate  action.  A  forward  step,  he  well 
says,  has  been  "taken  to  the  great  benefit  of  all  our 
material  interests;"  and  "well-considered  amend- 
ments necessary  to  solidify  and  complete  the  work 
so  well  inaugurated"  are  sure  to  follow.  As 
evidence  of  the  strengthened  confidence  in  the 
purpose  and  power  of  the  Government  to  main- 
tain the  gold  standard,  Mr.  Gage  cites  the 
fact  that  gold  has  since  the  enactment  been  flow- 
ing towards  the  Treasury  instead  of  away  from  it. 
At  the  date  of  the  report  the  free  gold  in  the  Treas- 
ury, including  the  $150,000,000  reserve,  was  $242,- 
000,000,  while  the  Treasury  held  besides  more  than 
$230,000,000  against  which  certificates  have  been 
issued.  As  to  the  bank-note  provisions  of  the  Act 
which  liberalized  the  issue  of  notes,  he  thinks  they 
also  were  wise  and  timely.  But  he  well  says  that  the 
measure,  prolific  as  it  has  been  in  good  results,  needs 
reinforcement  in  important  particulars. 

He  makes  prominent  two  defects.  The  first  of 
these  is  the  lack  of  a  mandatory  requirement  compel- 
ling the  Secretary  of  the  Treasury  to  fully  protect  the 
gold  reserve.  He  says  the  law  is  all-sufficient  when 
enforced  by  a  zealous  and  watchful  officer,  but  could 
be  so  executed  by  an  unfriendly  agent  as  to  destroy 
confidence  in  the  continuation  of  our  gold  standard 
and  so  finally  to  wreck  it.  The  other  suggestion  re- 
lates to  the  bank-note  issue.  He  very  truly  observes 
that  under  our  present  system  no  assurance  exists 
that  the  volume  of  notes  will  be  continuously  respons- 
ive to  the  country's  needs,  expanding  when  such 
needs  require  and  contracting  when  superfluous  in 
amount.  "  The  supply  of  currency  is  but  remotely, 
if  at  all,  influenced  by  the  ever- changing  require- 
ments of  trade  and  industry.  It  is  related  most  largely, 
if  not  entirely,  to  the  price  of  Government  bonds  in 
the  market."  Our  readers  do  not  require  to  have 
these  defects  of  the  law  further  explained  to-day. 
They  well  know  the  need  there  is  for  remedial  legisla- 
tion on  both  points. 

A  revival  in  the  outflow  of  currency  is  a  note- 
worthy incident.  Last  week  the  movement  was 
small,  this  week  it  is  larger.  Another  condition  is  an 
upward  tendency  in  money.  If  evidence  were  wanted 
to  prove  the  necessity  for  making  the  change  sug- 
gested by  Secretary  Gage  in  the  national  bank-note 
provision  of  the  Gold  Standard  law,  it  might  be  found 
in  the  facts  just  mentioned.  A  recurrence  of  this 
outward  movement  was  not  anticipated.  This  is  the 
period  of  the  year  of  least  activity  in  industrial  af- 
fairs, and  consequently  the  time  when  currency 
should  be  flowing  into  New  York  and  money 
getting  easier.  That  course  and  tendency 
ought  to  be  more  marked  than  usual  this 
fall  because  there  has  been  added  to  the  volume 
of  bank  notes  afloat  $77,587,038  during  the  seven 
and  a-half  months  from  March  14,  when  the  law  was 
passed,  to  October  30.  Moreover  and  during  the 
same  period  our  gold  production  has  been  at  least  at 
the  rate  of  six  million  dollars  a  month,  say  $45,000,- 
000,  while  the  net  exports  of  gold  have  reached  only 
about  $5,000,000.     Deducting  the  net  gold  export  we 
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find  in  the  two  items  of  gold  and  bank  notes  an  in- 
crease in  the  currency  volume  of  117£  million  dollars 
in  the  short  period  of  7£  months.  Furthermore,  as 
our  New  York  Clearing  House  banks  reported  their 
holdings  March  17  of  gold  and  currency  at  $206,207,- 
100  and  on  November  3  at  $216,374,200,  only  about 
10  million  dollars  of  this  increase  was  at  the  later 
date  held  at  this  trade  centre,  and  hence  the  balance, 
107£  million  dollars  (less  an  increase  of  8£  millions 
within  the  same  interval  in  the  Sub-Treasury  hold- 
ings), was  during  the  time  specified  added  to  the 
already  large  amount  in  circulation  and  on  deposit  in 
the  interior.  To  have,  under  these  circumstances, 
the  inquiry  for  currency  renewed  from  both  the 
South  and  West  is  indicative  not  of  a  requirement 
to  meet  quickened  industries  already  more  than  sup- 
plied, but  of  a  disturbing  currency  system  working 
without  natural  method  or  regulation  because  in- 
fluenced not  by  the  laws  of  trade  but  only  by  the 
price  of  bonds. 

The  listing  of  the  stock  of  the   Pennsylvania  Rail- 
road Company  on  the  New  York  Stock  Exchange  is 
an  event  of  some  importance,  and  suggests  interesting 
reflections.     It  illustrates  how   men  are  sometimes 
driven    on    against    their  will.     The    company    has 
often  been   urged    to  take    this  step,    but    succes- 
sive managements    have    resisted    the  effort.      The 
Pennsylvania  Eailroad  has  been  for  years  not  only  one 
of  the  strongest  and  best-managed  railroad  properties 
in  the  United  States,  administered  in  accordance  with 
liberal  and  progressive  ideas,  but  there  has  always 
been  a    desire    on    the    part   of    those    controlling 
its  affairs  to    preserve  its    character    as  a  distinct- 
ive investment  property.    To  that  end  anything  that 
might  subject  dealings  in  the  shares  to  speculative  in- 
fluences has  been  rigidly  discouraged.      The  manage- 
ment has,   of  course,  been  too  enlightened  to  enter 
tain  any  prejudice  against  this  center,  but  as  from  the 
very  nature  of  the   case  speculative  movements  are 
more  common  here  than  at  other  Stock  Exchanges,  it 
seems  to  have   been  felt  that    in    the    interest    of 
the  stockholders  themselves  it  was  not  well  to  invite 
or  incur  the  risk  of  that  class  of  dealings  in  the  case 
of  their  shares.     So  it  happened  that  the  company 
could  not  be  prevailed  upon  to  depart  from  the  policy 
of  confining  or  attempting  to  confine  transactions  to 
the  Philadelphia  market.     For  a  long  time  orders  for 
the  shares  had  to  be  exclusively  executed  in  Philadel- 
phia.    But  as   early  as  May  1888  the  stock  made 
its  appearance  in  the  unlisted  department  of  the  New 
York  Stock  Exchange.     This  was  an  attempt  on  the 
part  of  those  who  thought  well  of  the  stock  to  create 
a  market  for  it  here.    The  company  was  not  a  party 
to  it.    Nor  did  the   effort  amount  to  much  in  this 
early  period.     The  calling   of  the  company's  name 
served  to  provide  a  bid  or  an  asked  price  at  times, 
but  dealings  occurred  only  at  rare  intervals,  and  for  a 
long  time  not  at  all.     As  the  stock  had  to  be  sent  to 
Philadelphia  anyway  to  be  transferred,  buyers  and 
sellers  sent  their  orders  there  too. 

About  three  years  ago  the  situation  changed.  The 
Pennsylvania  Railroad  property  had  been  expanding 
enormously  and  its  capital  was  getting  too  large  and  its 
shares  too  desirable  to  be  restricted  to  a  local  or  cir- 
cumscribed market.  Despite  the  obstacles  to  owner- 
ship here,  extensive  investment  purchases  were  made  for 
New  York  account,  and  the  stock  was  coming  this 
way  in  large  amounts.     Finally  one  day  in  1897  deal 


ings  began  in   volume  on  the  New  York  Stock  Ex- 
change.    The  transactions  quickly  assumed  extensive 
dimensions,  and   during  the  last  two  years  the  sales 
here    have    been    on    such    a    scale    as    to    demon- 
strate conclusively    that    Philadelphia    would  have 
to     give     place     to     New     York     as     the     chief 
market  for  the  stock.     This  happened  notwithstand- 
ing that  the  company  had  no  transfer  office  in  this 
city,  and  that  change  of  ownership  could  only  be 
registered  on  the  company's  books  at  the  home  office. 
The  dealings  were  still  in  the  unlisted  department  as 
before,  and  thus  the  curious  spectacle  was  presented 
of  a  stock  of  the  highest  character  keeping  company 
with  the  motley  assortment  of   properties  which  are 
scheduled  as  "unlisted"  because  their  managers  shun 
the  light  of  day  and  will  not  or  cannot   comply  with 
the  requirements  necessary  to  get  their  securities  on 
the  regular  list.    Such  a  condition  of  things  obviously 
could  not  continue.     Moreover,  the  work  of  shipping 
stock  back  and  forth  between  Philadelphia  and  New 
York    was    proving  as  inconvenient    and  vexatious 
to     the     company      as      to      the     holders.       The 
management,    therefore,    have    accepted  ^the    logic 
of     the     situation,     and     it    is     to     their    credit 
that  they  have.     They  have  opened  a  transfer  office  in 
this  city  and  have  had  the  stock  listedgon  the  New 
York  Exchange  in  the  regular  way,  beginning  Decem- 
ber 1.     By  this  act  they  have  corrected  an  anomaly 
by  which  the  stock  of  the  foremost  railroad  company 
of  the   United   States  had  a  regular  accepted  mar- 
ket   on    the  Exchanges    of    Europe,  but   no  stand- 
ing   on    the    Board    at    New    York.     It    can    be 
truthfully  declared,  too,  that  in  making  the   change 
the  management  have  not  departed  from   their  time- 
honored  policy  of  conserving  the  investment'finterest 
in  the  property,  for  it  was  the  growing  proportions^ 
the  investment  holdings  in  this  market,  and  not  the 
development  of  a  speculative  interest,  that  made  the 
change  imperative. 

In  the  listing  application  some  striking  figures  are 
given  illustrating  the  strength  and  earning  capacity 
of  the  Pennsylvania  Railroad  property.  For  instance, 
it  is  pointed  out  that  since  1856  the  company^has 
paid  cash  dividends  in  every  year,  that  the  average 
yearly  rate  during  the  last  forty-five  years  ghas 
been  over  7  per  cent,  and  that  the  amount 
disbursed  for  dividends  in  this  period  has 
been  over  $200,000,000.  An  income  statement  is 
presented  showing  that  on  the  lines  east  of  Pittsburg 
and  Erie  alone  (operated  directly)  the  gross  receipts 
for  the  ten  years  ending  December  31  1899  were 
$657,023,971  and  the  net  receipts  $203,834,587.  In 
these  ten  years  no  less  than  $18,628,941  has  been'ap- 
propriated  from  net  income  for  extraordinary]  ex- 
penditures in  the  revision  of  grades  and 
alignments  and  the  making  of  other  improvements. 
The  figures  given  bring  the  results  down  to  the  1st  of 
the  current  year.  What  large  further  expansion  the 
company  has  been  [making  in  its  revenues  during 
1900  the  reader  has  been  told  in  the  monthly 
returns  which  we  have  published  from  time  to 
time.  In  our  railroad  news  department  last  week 
we  gave  the  figures  for  October  and  the  ten  months, 
from  which  it  appeared  that,  as  compared  with  the 
corresponding  ten  months  of  1899,  gross  earnings  on 
the  lines  east  of  Pittsburg  and  Erie  had  risen  $10,- 
532,700,  and  on  the  lines  west  of  Pittsburg 
$3,253,000,  while  net  had  increased  $5,609,400  on 
the  Eastern  lines  and  $499,300  on  the  Western  lines. 
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In  other  words,  the  combined  improvement  amounts 
to  nearly  14  million  dollars  in  gross  and  to  over  6  mil- 
lion dollars  in  the  net.  The  revenues  have  been 
steadily  rising  for  a  good  many  years,  as  is  evident 
from  the  following  statement  comparing  the  fig- 
ures for  October  and  the  ten  months  on  the  Eistern 
lines — the  only  portion  of  the  system  for  which  we 
can  make  such  a  comparison. 


lines  east  of 
Pittsburg. 


October. 

Gross  earnings 

Operat'g  expenses 

Net  earnings.. 

Jan.  1  to  Oct.  81. 

Gross  earnings 

Operat'g  expenses 

Net  earnings.. 


1900. 


7.718.578 
4,678.878 


3,039.700 

69.970.484 
46,819,577 


23,150,907 


1899. 


$ 

6,fc7d,278 
4,43(>,17f 


2.537,100 

69,437,784 
41,8«6,277 


17,541,507 


1898. 


9 

6,001,778 
8,757,178 


2,244,600 

54,040,684 
87,068,877 


16,872,207 


1897. 


$ 

5,996,778 
3,820,878 


2,176,900 

52,785,284 
35,878,477 

16.906,807 


1896. 


I 

5,696,878 
8.639,278 


2,057,600 

51.657.S48 
36.888,535 


14.769,313 


1895. 


9 

8.283,278 
4,002,278 


2,261,0.0 

53,10P,948 
37,135,835 


15,974,113 


It  is  understood  that  the  conference  of  executive 
officers  of  Western,  Northwestern  and  Southwestern 
railway  companies,  which  has  been  in  session  this 
week,  took  an  important  step  yesterday  by  ap- 
pointing an  advisory  committee  of  representatives 
of  leading  financial  interests  in  all  the  great  proper- 
ties of  the  companies  represented.  The  gentle- 
men who  will  form  the  committee  will  be  not 
only  those  who  afford  financial  support,  but 
also  those  who  represent  in  a  large  way  the  security- 
holders, whose  interests  are  affected  by  rate  wars 
growing  out  of  rebates,  private  concessions,  secret 
contracts,  and  other  similar  methods  for  securing 
traffic,  which  are  prohibited  by  the  Inter- State 
Commerce  law  as  well  as  being  in  opposition  to  the 
best  business  judgment  of  the  oldest,  most  experi- 
enced and  conservative  of  the  railway  presidents. 
This  appears  to  be  a  move  in  the  right  direction,  be- 
cause it  will  place  the  owners  of  railway  properties 
behind  the  officers  who  are  endeavoring  to  conduct 
railway  affairs  lawfully  and  profitably. 


There  has  been  considerable  activity  at  rising  prices 
in  the  securities  of  the  Denver  &  Eio  Grande  Railroad 
this  week.  The  movement  simply  reflects  the  grow- 
ing prosperity  of  the  road.  One  evidence  of  this 
is  found  in  the  action  taken  on  Thursday  in  in- 
creasing the  dividend  on  the  preferred  stock.  This 
stock  has  been  receiving  4  per  cent  per  annum  the 
last  two  years.  The  semi-annual  payment  has  now 
been  raised  from  2  per  cent  to  2|  per  cent.  It  is 
estimated  that  the  income  account  for  the  six  months 
to  December  31  will  show  a  surplus  above  charges 
in  an  amount  equal  for  that  period  to  4  per  cent  on 
the  preferred  shares.  It  was  accordingly  deemed 
safe  and  prudent  to  enlarge  the  dividend.  The  min- 
ing and  agricultural  interests  are  all  doing  well  in 
the  country  served  by  the  road,  and  the  present  fiscal 
year,  it  is  thought,  will  yield  gross  earnings  of 
11  million  dollars,  against  ooly  $6,476,043  in 
1893-4  and  $6,945,114  in  1896-7,  the  two  years  of 
greatest  depression  experienced  by  the  road.  While 
enlarging  its  dividend  distribution  the  company  is 
paying  for  extensive  improvements  out  of  earnings. 
For  instance,  15  locomotives  and  14  passenger  cars 
have  recently  been  added  to  the  equipment,  and  the 
cost,  $360,000,  charged  to  profit  and  loss — which 
means  that  the  value  of  the  equipment  will  be 
kept  the  same  on  the  books,  notwithstanding  these 
additions. 


Official  rates  of  discount  at  the  chief  European 
centres  remain  without  change.  The  Bank  of  Bengal 
at  Calcutta  has,  however,  advanced  its  rate  from  4 
per  cent  to  5  per  cent.  The  open  market  rates  at 
London  were  quite  firm  this  week,  influenced  by  a 
further  issue  of  £2,000,000  in  Treasury  bills,  which, 
with  the  £3,000,000  Exchequer  bonds  placed  last 
week,  will  absorb  £5,000,000  from  the  market.  The 
London  cable  also  reports  that  a  supplementary  vote 
for  £16,000,000  war  loan  was  announced  in  Parlia- 
ment to-day.  The  movements  of  cash  shown  by  the 
bank  statement  of  last  week  were  entirely  at  variance 
with  the  preliminary  estimates,  showing  a  net  gain  of 
$1,842,300  instead  of  a  loss  of  $2,587,000  in  this  item, 
as  estimated.  The  derangement  in  the  calculation 
was  in  great  part  due  to  the  system  of  averages. 
There  was  a  gain  of  $3,559,100  in  specie  and  a  loss  of 
$250,600  legal  tenders  by  the  National  City  Bank, 
making  a  net  gain  of  cash  by  this  institution  of  $3,- 
308,500.  The  surplus  reserve  of  the  banks  shown 
by  the  statement  was  $10,865,675.  The  movement 
of  money  to  the  West  through  Treasury  transfers, 
wnich  was  begun  last  week,  was  resumed  this  week, 
the  transfers  of  currency  being  heavier  and  made  both 
to  Chicago  and  to  New  Orleans.  The  outstanding 
issues  of  the  extended  2  per  cent  bonds  reported  by 
the  public  debt  statement  of  November  30  were  $1,- 
906,400,  against  $25,364,500  when  the  call  for  re- 
demption was  made  May  18.  The  applications  for  the 
exchange  of  fundable  bonds  for  the  new  2  per  cents 
were,  at  the  close  of  business  on  Thursday,  $373,- 
027,350. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  6 
per  cent  and  at  3  per  cent,  averaging  4-J  per  cent,  and 
the  offerings  have  been  almost  wholly  confined  to  the 
banks.     On  Monday  loans  were  at  6  per  cent  and  at  3£ 
per  cent,  with  the  bulk  of  the  business  at  4  per  cent. 
On  Tuesday  transactions  were  at  5  per  cent  and  at  3 
per  cent,   with  the  majority  at  4£   per  cent.     On 
Wednesday  loans  were  at  5  per  cent  and  at  4  per  cent, 
with  the  bulk  of  the  business  at  4|  per  cent.     On 
Thursday  transactions  were  at  6  per  cent  and  at  4  per 
cent,  with  the  majority  at  4-J  per  cent.     On  Friday 
loans  were  at  5£  per  cent  and  at  4  per  cent,  with  the 
bulk  of  the  business  at  4£  per  cent.     Banks  and  trust 
companies  early  in  the  week  loaned  at  4  per  cent  as 
the  minimum,  but  after  Wednesday  rates  were  quite 
generally  marked  up  to  4£  per  cent.     Time  loans  have 
been  in  good  demand,  and  one  feature  has  been  transac- 
tions in  60- day  collateral  loans  for  the  purpose  of  tiding 
over  the  period  of  stringency  which  is  expected  in  Jan- 
uary as  the  result  of  the  semi  annual  settlements,  and 
there  also  seems  to  be  some  apprehension  of  activity  in 
money  extending  into  February.     Another  noticeable 
feature  of  the  market  for  time  money  is  that  lenders 
apparently  treat  industrial  collateral  more  liberally, 
regarding   as   good  security  a  larger  assortment  than 
they  have  heretofore   accepted.      The   offerings    of 
money  on  time  have  been  somewhat  restricted,  owing 
to  the  fact  that  very  many  of  the  trust  companies 
have    had  their   deposits   drawn   down  by  those  of 
their    depositors    who    have    been    making    invest- 
ments    in     railroad    mortgage    bonds,    and    conse- 
quently these    companies    have    a    smaller    amount 
of  money  than  is  usually  the  case  at  this  season  avail- 
able for  employment  on  time.     Rates  are  quott  d  at  44- 
per  cent  for  sixty  to  ninety  days,  and  4^@5  per  cent 
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for  four  to  six  months  on  good  Stock  Exchange  col- 
lateral, but  considerable  business  has  been  done  dur- 
ing the  week  at  5  per  cent  for  the  shorter  period,  and 
at  this  rate  also  for  four  months,  the  latter  on  an  ad- 
mixture of  from  30  to  40  per  cent  of  industrials. 
Though  there  has  been  some  buying  of  commercial 
paper  by  the  local  banks,  by  far  the  largest  amount 
sold  has  been  to  institutions  in  the  interior.  The 
transactions  have  averaged  5  per  cent,  and  very  little 
paper  has  been  disposed  of  at  less  than  this  rate. 
Quotations  are  4i@4f  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable,  4|@5  per  cent  for  prime  and 
54 @6  per  cent  for  good  four  to  six  months'  single 
names.  The  offerings  are  more  liberal,  and  indeed 
larger  than  they  have  been  in  some  weeks. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  and  ninety  day  bank  bills  in  Lon- 
don 4  per  cent.  The  open  market  rate  at  Paris  is  3 
per  cent,  and  at  Berlin  and  Frankfort  it  is  4-|@4f  per 
cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  lost  £648,896  bullion  during  the 
week,  and  held  £31,203,125  at  the  close  of  the  week. 
Our  correspondent  further  advises  us  that  the  loss 
was  due  to  exports  of  £400,000  (of  which  £350,000 
were  to  Egypt  and  £50,000  to  Java)  and  to  shipments 
of  £249,000  net  sent  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market,  though  easier  in  tone 
on  Monday,  was  thereafter  steady  to  firm,  influenced 
by  limited  offerings  of  commercial  bills,  those  against 
cotton  decreasing  in  volume  and  drafts  against  grain 
being  quite  moderate.  At  the  same  time  there 
seemed  to  be  a  good  demand  for  bankers'  drafts  to  re- 
mit for  stocks  sold  for  European  account  which  had 
been  delivered  by  the  incoming  steamers.  While  the 
firm  rates  for  money  have  had  some  effect  upon  the 
market,  thiamin fluence  appeared  to  be  counteracted  by 
the  unabated  inquiry  for  remittance  and  by  the  small 
supply  of  bills.  The  Alameda,  which  left  Sydney, 
N.  S.  W.,  December  4,  for  San  Francisco,  has  £300,- 
000  gold,  which  will  probably  arrive  at  its  destina- 
tion before  the  end  of  the  year.  Eeceipts  of  gold  at 
the  New  York  Custom  House  during  the  week  were 
$41,248.  The  Assay  Office  paid  $1,105,495  97  for  do- 
mestic bullion. 

Nominal  rates  for  exchange  have  been  4  82@4  82£ 
for  sixty  day  and  4  86@4  86£  for  sight.  Kates  for 
actual  business  opened  on  Monday  at  a  decline  of  one- 
quarter  of  a  cent  for  long  and  short  compared  with 
those  at  the'close  on  Friday  last  of  week,  to  4  81^@ 
4  81  f  for  the  former  and  4  85|@4  85|  for  the  latter, 
while  cables  remained  unchanged  at  4  86@4  86^.  The 
tone  was  easy,  growing  steady  to  firm  on  the  follow- 
ing day  and  on  Wednesday,  without  change  in  rates. 
On  Thursday  the  market  slightly  responded  to  the 
firmness  in  money,  yielding  fractionally,  but  before 
the  close  there  was  a  recovery  in  long  and  in  short, 
while  cables  were  quoted  one-quarter  of  a  cent  lower, 
at  4  85| @4  86.  The  above-noted  recovery  in  short  ster- 
ling was  in  great  part  due  to  the  expectation  that  the 
German  steamer  which  ^was  then  due  would  bring  a 
large  amount  of  stocks  from  Europe,  which  would  be 
promptly  remitted  for.  The  tone  was  easy  on  Friday, 
with  a  fall  of  one- quarter  of  a  cent  for  short.  The 
following  shows  daily  posted  rates  for  exchange  by 
some  of  the  leading  drawers. 


Brown  Bros 

Baring, 

Magoun&Co.. 
Bank  British 

No.  America,. 

Bank  of 
Montreal 

Canadian  Bank 
of  Commerce., 

Ueldelbach,  Ick 
elheimer  &  Co, 

hazard  Freres.., 

Merchants'  Bk. 
of  Canada 


J  60  days 
I  Sight... 

<  60  days 
{  Sight... 

5  60  days 
\  Sight... 

)  60  days 
1  Sight... 

5  60  days 
i  Sight... 

J  60  days 

\  Sight... 
5  60  days 
i  Sight,.. 

( 60  days 

1  Sight... 


FBI.. 

Nov.  30. 

MON., 
Dec.  3. 

Ttras., 
Dee.  i. 

WlD., 

Dec.  5. 

Thtjbl, 
Dec.  6. 

4  82* 
4  86* 

82* 
86* 

82* 
86* 

82* 
86* 

11* 
86* 

4  82* 
4  86* 

82* 

86* 

82* 
86* 

82* 
86* 

62* 
86* 

4  82* 

4  86* 

82* 
86* 

82* 
86* 

82* 
86* 

82* 
86* 

4  82 
4  86 

82 
86 

82 
86 

82 
86 

82 
86 

4  82 
4  86 

82 
88 

82 
86 

82 
86 

83 
66 

4  82* 
4S6 

82* 
86 

82* 
86 

82* 
86 

86 

4  82 
486 

82 
86 

82 
86 

82 
86 

82 
86 

4  82 
4  86 

82 
86 

82 
88 

82 
86 

82 
86 

FBI., 
Dec.  7. 

82* 
66* 

82* 
88* 

82* 
86* 
82 
86 

82 
86 

86 

82 
86 
82 


The  market  closed  easy  on  Friday  at  4  81^ @4  Slf 
for  long,  4  85@4  85£  for  short  and  4  85|@4  86  for 
cables.  Commercial  on  banks  4  81  @4  81£  and  docu- 
ments for  payment  4  80|@4  82.  Cotton  for  payment, 
4  80|@4  80f ,  cotton  for  acceptance  4  81  @4  81|  and 
grain  for  payment  4  Slf  @4  82. 


The    following    gives   the.  week's    movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Week  Ending  Dec.  7, 1900. 

Received  by 
N.  T.  Banks. 

Shipped  by 
N.  T.  Banks. 

Net  Interior 
Movement. 

$4,005,000 
888,000 

$6,682,000 
1,123,000 

Loss.  $2,677,000 
Loss.       235,000 

Sold 

$4,893,000 

$7,805,000 

Loss.  $2,919,000 

Eesult  with  Treasury  operations  : 


Week  Ending  Dec.  7, 1900. 

Banks  interior  movement,  as  above 
8ob-Treasury  operations 


Total  gold  and  legal  tenders. 


Into 
Banks. 

Out  of 
Banks. 

$4,893,000 
16,800,000 

$21,693,000 

$7,805,000 
19,600,000 

$27,405,000 

Net  Change  in 
Bank  Holdtngt. 

Loss.  $2,912,000 
Loss.    2,800,000 

Loss.  $5,712,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Dec.  6,  1900. 

Dec.  7, 1899. 

Bank  of 

Gold. 

Silver. 

Total. 

Gold.   - 

Silver. 

Total. 

31,203,126 
92,971,172 
26,887,000 
72,982,000 
88,340,000 
13,908,000 
15,447.000 
4,877,000 
2,813,000 

X 

* 
31,203,125 
137,375.731 
40,708,000 
79,183,000 
48,204,000 
30,298,000 
17,182,000 
10,422,000 
4,219,000 

3L 
30,797,194 
75,487,337 
24,396.000 
87,802,000 
82,406.000 
13,600,000 
15.451,000 
3,756,000 
2,910,000 

X 

46,707,076 

12,568,000 

4,75.3,000 

10,088.000 

14,176,000 

1,494,000 

5,877,000 

1,455,000 

X 

30,797,194 

122,194.413 

36,964,000 

92,555,000 

42,494,000 

27,776,000 

16,945,000 

9,632,000 

4,365,000 

franco 

Germany 

Aus.-Hung'y. 

Spain 

Italy 

Netherlands.. 
^at.Belgm... 

44,404,259 
13,841,000 
6,201,000 
9,864,000 
16,350,000 
1,735,000 
5,545,000 
1,406,000 

Pokthts  week 
Tot.  prev.  w'k 

299.408,597 
298.W07.098 

99,346,359 
99.188,621 

398,754.856 
893.0H5.719 

286,604,531 
284.708.187 

97,118,076 
97,331.979 

383,722,607 
382.038.166 

THE  PRESIDENT'S  MESSAGE. 

In  the  minds  of  the  framers  of  our  government,  the 
President's  annual  message  was  regarded  chiefly  in 
the  light  of  a  brief  of  advice  by  the  Executive  to  Con- 
gress regarding  the  legislation  of  the  session  about 
to  begin.  The  Constitution,  in  referring  to  this 
office  of  the  Chief  Executive,  provides  that  "he 
shall,  from  time  to  time,  give  Congress  information 
of  the  State  of  the  Union,"  and  adds  that  he  shall 
"  recommend  to  their  consideration  such  measures  as 
he  shall  judge  necessary  and  expedient."  The  earlier 
annual  messages,  notably  those  of  President  Washing- 
ton, were  almost  wholly  given  over  to  the  second  of 
these  purposes.  As  a  rule,  the  "  state  of  the  Union  " 
was  reviewed  concisely  in  two  or  three  paragraphs,  the 
remainder  of  the  message  being  devoted  to  advice  in 
regard  to  legislation. 

In  some  degree  Presidential  messages  during 
recent  years  have  conformed  to  this  old  conception  of 
the  document.  It  was  inevitable,  however,  that  with 
the  steady  growth  of  executive  responsibilities  the  an- 
nual message  should  become  more  and  more  an 
official  report  on  the  actions  and  policies  of  the  Exec- 
utive rather  than  a  simple  series  of  recommendations 
for  legislative  action.     During  the  past  five  years, 
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rhen  problems  of  foreign  diplomacy,  involving  im- 
>ortant  independent  action  of  the  Executive  have  in- 
jreased  with  great  rapidity,  this  tendency  has  become 
nuch  more  decided.  It  was  indeed  noticeable  for 
imilar  reasons  whenever,  as  on  the  eve  of  the  War  of 
.812  or  of  the  Mexican  War,  foreign  complications 
lad  arisen.  Even  then  these  causes,  especially  when 
in  Jackson's  time)  the  currency  also  had  come  up  for 
liscussion,  served  to  call  forth  longer  and  more  ex- 
ensive  documents,  until  now  the  annual  message 
eaches  the  dimensions  of  a  good-sized  pamphlet.  We 
>elieve  that  President  McKinley's  annual  message  of 
ast  Monday  is  the  longest  ever  submitted  to  a  Con- 
gress. But  it  should  also  be  said  that  no  previous 
Presidential  message  has  had  to  deal  with  so  many 
mportant  chapters  of  Executive  policy  requiring  full 
•eview  and  explanation  for  the  benefit  of  Congress. 

For  reasons  already  stated,  the  Chinese  and  Philip- 
sine  questions  occupy  the  greater  part  of  the  space, 
[n  bsth,  the  Executive  has  had  to  select  and  pursue 
mportant  lines  of  policy  without  the  opportunity  of 
appeal  to  Congress,  and  is  now  very  properly  called 
ipon  to  explain  exactly  what  it  has  done  and  why, 
sefore  Congress  begins  to  discuss  further  action. 

As  to  China,  the  President  has  a  plain  and  very 
creditable  story  to  tell.  As  a  chapter  in  American 
liplomacy,  it  contains  nothing  which  A  mericans  need 
regret  or  for  which  they  need  ever  apologize.  The 
President  shows,  what  the  soundest  English  authorities 
have  already  admitted,  that  it  was  the  bombardment 
Df  the  Taku  forts  by  the  foreign  fleets — an  act  of  war 
svhen  ao  war  had  been  declared — which  brought  on  the 
orisis  at  Pekin.  We  think  it  is  now  generally  con- 
ceded that  this  bombardment  was  a  grave  mis- 
take. The  United  States  took  this  view  of  the  matter 
at  the  time,  and  its  warships  stood  aloof.  It  was  a 
proper  sequel  that  the  United  Sfcates|  Government, 
at  a  time  when  the  European  States  were  dis- 
cussing a  Chinese  war  and  devising  plans  of  retal- 
iation, steadily  adhered  to  its  theory  that  this  country 
and  China  were  at  peace;  that  the  uprising  against 
the  foreigners  was  equally  a  revolt  against  the  Chi- 
nese Government,  and  that  even  if  our  Government 
was  unable  to  communicate  directly  with  the  Emper- 
or, it  regarded  the  loyal  Viceroys  as  representing  in 
their  friendly  and  peaceful  attitude  the  Chinese  peo- 
ple. It  is  easy  now  to  see  that  this  diplomatic  posi- 
tion offered  the  only  way  of  escape  from  frightful  in 
ternational  catastrophe,  and  that  the  way  was  safe 
and  direct.  [But  matters  were  not  so  clear  when 
Secretary  Hay,  last  July,  announced  the  Ameri- 
can position;  there  was  in  fact  no  little  doubt 
whether  the  European  governments]  were  not 
leaning  irrevocably  to  the  policy  of  revenge  and 
war  indicated  in  the  attitude  of  Germany.  That 
the  policy  proclaimed  five  months  ago  by  the 
United  States  has  now  been  practically  endorsed 
by  all  the  other  Powers,  and  that  it  is  bringing 
the  whole  Chinese  imbroglio  to  a  peaceful  and  digni- 
fied close,  is  a  diplomatic  triumph  surpassed,  in  our 
judgment,  by  none  in  the  history  of  the  century.  It 
has  insured  the  predominance  of  the  United  States  in 
the  future  affairs  of  China,  because  we  have  been  not 
only  the  just  judge  but  the  friendly  intercessor.  It 
has  done  still  more  in  confirming  the  moral  prestige 
of  the  United  States  in  the  councils  of  the  Powers. 

A  full  review  of  this  story  occupies  much  of  Mr. 
McKinley's  message.  He  concludes  by  stating,  for  the 
future,  that  reparation  for  the  injuries  to  foreigners 


may  be  obtained  quite  as  effectively  from  increased 
guaranties  of  foreign  rights,  and;  complete  facilities 
to  foreign  commerce  in  China,  as  from  money  indem- 
nity or  territorial  sequestration.  The  President  en- 
dorses Russia's  proposition  that  in  the  event  of  fail- 
ure to  agree  on  these  fundamental  questions,  the  dis- 
pute shalL  be  referred  to  the  Court  of  Arbitration 
at  The  Hague. 

That  the  part  of  the  message  dealing  with  the 
Philippines  is  less  gratifying  to  the  national  pride,  re- 
sults from  the  nature  of  the  case.  The  President's 
view  of  the  situation  is  optimistic,  though  he  has  not 
much  to  add  to  what  has  already  been  made  public 
regarding  the  movement  of  events.  Mr.  McKinley 
specially  emphasizes  the  need  of  establishing  and  en- 
couraging local  self-government  for  the  Filipinos,  and 
declares  that  "business  interrupted  by  hostilities  is 
improving  as  peace  extends;  that  a  larger  area  is 
under  sugar  cultivation  than  ever  before;  that  the 
customs  revenues  are  greater  than  at  any  time 
during  the  Spanish  rule;  that  economy  and 
efficiency  in  the  military  administration  have 
created  a  surplus  fund  of  $6,000,000,  available  for 
needed  public  improvements;  that  a  stringent  civil - 
service  law  is  in  preparation;  that  railroad  communi- 
cations are  expanding,  opening  up  rich  districts  and 
that  a  comprehensive  scheme  of  education  is  being 
organized."  But  the  President  does  not  supplement 
this  statement  of  the  situation  by  any  distinct  recom- 
mendation beyond  the  general  instructions  to  the 
Taft  Commission,  which  are  recited.  Presumably 
this  Executive  attitude  means  that  on  the  question 
of  formal  and  final  policy  towards  the  Philippines  the 
Executive  is  ready  to  follow  the  decision  of  Congress. 
Since  Congress  is  by  no  means  aligned  in  the  ques- 
tion on  a  strictly  partisan  basis,  and  since  the  Admin- 
istration has  not  insisted  on  any  policy  which  would 
thereby  become  a  party  measure,  there  is  some  chance 
that  the  whole  vexed  question  may  be  fully  discussed 
and  decided  on  lines  which  will  properly  represent 
enlightened  American  opinion. 

These  are  the  longest  and  most  important  passages 
of  the  message.  In  addition  the  President  recom- 
mends increase  of  the  regular  army  to  100,000,  in 
order  to  enable  the  Government  to  release  volunteers 
now  in  service,  and  approves  the  Secretary  of  the 
Navv's  request  for  more  warships.  As  regards  Porto 
Rico  and  Cuba)  the  message  virtually  limits  itself  to 
reporting  progress;  the  Cuban  Constitutional  Conven- 
tion having  in  fact  not  completed  its  labors.  The 
President  says  of  trusts  merely  that  "restraint  upon 
such  combinations  as  are  injurious,  and  which  are 
within  Federal  jurisdiction,  should  be  promptly  ap- 
plied by  Congress" — which  does  not  necessarily  en- 
dorse the  Federal  Supervision  Act  proposed  at  the 
close  of  the  last  session.  Of  the  currency, 
he  remarks  that  "it  will  be  the  duty,  as  I  am  sure  it 
will  be  the  disposition,  of  the  Congress  to  provide 
whatever  further  legislation  is  needed  to  insure  the 
continued  parity  under  all  conditions  between  our 
two  forms  of  metallic  money — silver  and  gold."'  This 
is  somewhat  general  in  terms ;  but  the  recom- 
mendation of  a  130,000,000  reduction  in  taxation  is 
positively  urged.  The  Inter  oceanic  canal  question  is 
wholly  left  to  Congress,  except  for  a  formal  recom- 
mendation for  agreement  with  Great  Britain  to  re- 
move obstructions  of  the  Clayton-Bulwer  treaty.  The 
ship  subsidy  plan  is  not  made  a  foremost  matter  of 
consideration,  but  is  merely  endorsed  in  general  Ian- 
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guage,  and  chiefly  by  citations  from  a  previous  mes- 
sage. 

Taken  as  a  whole,  the  reader  of  this  year's  annual 
message  will  undoubtedly  be  most  impressed  with  the 
immense  variety  of  extremely  important  problems, 
home  and  foreign,  which  are  pressing  for  the  coun- 
try's decision.  This  of  itself  is  a  sign  that  our  posi- 
tion relative  to  the  outside  world  has  changed,  and 
that  the  charge  is  probably  permanent. 


RIGHTS    OF    BALTIMORE    &    OHIO    AND 
OTHER   PREFERRED   STOCKS. 

A  preferred  shareholder  of  the  Baltimore  &  Ohio 
on  Saturday  last  instituted  proceedings  to  determine 
the  rights  of  the  company's  preferred  stock.  This 
action,  particulars  regarding  which  are  given  in  our 
news  columns,  makes  pertinent  an  inquiry  as  to  the  pro. 
visions  not  only  of  the  preferred  certificates  of  the 
Baltimore  &  Ohio,  but  of  other  preference  shares  as  well. 
These  provisions  were  set  out  at  considerable  length 
as  regards  some  twenty  railroads,  including  many  of 
the  first  rank,  in  our  Investors'  Supplement  of 
April  24  1897,  October  30  1897  and  April  30  1898, 
and  the  issues  of  the  Chronicle  of  the  same 
dates.  Since  then,  however,  several  other  stocks 
have  come  into  prominence,  and  of  these  the 
Baltimore  &  Ohio  in  particular  has  been  the  sub- 
ject of  much  discussion,  some  persons  claiming, 
like  the  plaintiff  in  the  suit  above  mentioned,  that  its 
terms  of  preference  are  ambiguous.  Such  ambiguity, 
if  it  exist,  would  appear  to  affect  also  the  preferred 
shares  of  other  railroad  companies,  and  therefore, 
since  it  touches  a  point  no  less  vital  than  the  maxi- 
mum rate  of  dividend  payable  on  the  preferred  stock, 
we  may  well  consider  a  few  facts  of  general  interest 
bearing  on  the  matter,  even  without  touching  on  the 
legal  aspects  of  the  question. 

The  plan  of  reorganization  of  the  Baltimore  &  Ohio 
provides  that  the  preferred  shares  shall  "  be  entitled 
to  receive  non-cumulative  dividends  at  the  rate  of  4 
per  cent  per  annum  before  the  payment  of  any  divi- 
dend on  the  common  stock."  In  the  absence,  how- 
ever, of  an  explicit  statement  that  the  preferred  shall 
not  be  permitted  to  share  with  the  common  in  any 
further  dividends,  it  is  argued  that  the  preferred 
stockholders  are,  or  may  be,  entitled  to  participate  in 
dividends  on  the  same  basis  as  the  common  stock- 
holders after  payment  of  4  per  cent  on  the  entire 
share  capital.  It  is  well  known  that  the  company's 
officials  have  always  held  that  4  per  cent  per  annum 
is  all  that  the  preferred  stock  can  receive,  but  the 
petitioner  in  the  aforesaid  suit  contends  that  the 
preferred  stock  is  entitled  either  to  a  dividend  of  4 
per  cent  and  an  additional  pro  rata  share,  in  common 
with  the  common  stock,  of  the  remaining  profits 
distributed,  or  at  least  to  a  pro  rata  share  with  the 
common  stock  in  any  profits  to  be  distributed  after 
payment  of  a  4  per  cent  dividend  on  both  classes  of 
shares. 

As  the  stock  of  the  Baltimore  &  Ohio  is  deposited 
under  a  voting  trust,  the  preferred  certificates  them- 
selves are  not  commonly  available  for  examination. 
We  have  been  favored,  however,  with  the  exact  word- 
ing of  the  certificates,  both  common  and  preferred, 
and  in  each  we  find  the  following:  "The  holders  of  pre- 
ferred stock  *  *  *  are  entitled  to  receive  in  each  year 
out  of  the  surplus  net  profits  of  the  company  for  the 
current  year  such  yearly  dividends  (non- cumulative) 


as  the  board  of  directors  of  said  Kailroad  Company 
may  declare,  up  to  but  not  exceeding  4  per  centum? 
before  any  dividends  shall  be  set  apart  or  paid  upon 
the  common  stock."  This  statement,  it  will  be  seen, 
is  far  more  explicit  than  the  other,  the  additional 
words  "not  exceeding  4  per  cent"  leaving,  one  would 
think,  little  if  any  room  to  question  the  intent  of  the 
instrument.  At  the  same  time,  it  is  worth  while  to 
consider  whether  those  who  formulated  it  departed 
from  established  usage  in  so  doing.  It  should  be 
added  that  the  articles  of  incorporation  of  the  Balti- 
more &  Ohio  contain  no  further  provisions  concern- 
ing the  point  at  issue,  and  we  understand  do  not  em- 
brace the  clause  above  italicised. 

To  determine  what  have  been  the  forms  of  expres- 
sion in  common  use  we  have  read  the  preferred  cer- 
tificates adopted  by  most  of  the  leading  railroad  com- 
panies of  the  country  and  in  some  cases  also  the 
articles  of  incorporation.  The  result  of  this  re- 
search we  give  below.  Ten  companies,  we  find 
state  expressly  that  all  dividends  above  a  certain  per- 
centage on  the  preferred  shall  belong  solely  to  the 
common  stock.  The  new  Union  Pacific  Railway  cer- 
tificates, for  instance,  say:  "The  holders  of  preferred 
stock  shall  be  entitled  in  preference  and  priority  over 
the  common  stock  of  said  company  to  dividends  in 
each  and  every  fiscal  year,  at  such  rate  not  exceeding 
4  per  cent  per  annum,  payable  out  of  the  net  profits, 
as  shall  be  declared  by  the  board  of  directors.  Such 
dividends  are  non  cumulative  and  such  preferred 
stock  is  entitled  to  no  other  or  further  share  of  the 
profits."  The  same  or  a  similar  provision  as  the  one 
here  italicistd  has  been  found  in  the  preferred  stock 
certificates  of  the  following  companies. 

Distinctly  Stating  that  all  Dividends  Over  a  Certain  Per 
Cent  on  Preferred  Shall  go  to  Common. 


Ann  Arbor  RR. 
Atlantic  Coast  Line  RR. 
Atlantic  &  Danville  Ry. 
Canadian  Pacific  Ry. 
♦Chicago  &  Alton  Ry. 


Chicago  &  Eastern  Illinois  RR. 
New  York  Ontario  &  Western  Ry. 
St.  Louis  &  San  Francisco. 
Union  Pacific  RR. 
Wheeling  &  Lake  Erie  RR. 

1022)  state  the  facts 


*The  articles  of  incorporation  (in  V.  71,  p 
clearly;  the  certificate  we  have  not  seen. 

In  this  list,  besides  the  new  Union  Pacific,  the  new 
Alton,  the  new  St.  Louis  &  San  Francisco,  the  new 
Wheeling  &  Lake  Erie,  will  be  found  the  older  com- 
panies, the  Canadian  Pacific,  the  Eastern  Illinois,  etc. 

Different  in  form  from  the  foregoing,  but  in  effect 
we  should  say  equally  if  not  more  definite,  are  five 
certificates  of  which  three  were  prepared  with  unusual 
care  by  and  under  the  direction  of  the  late  Mr. 
Charles  H.  Coster,  of  J.  P.  Morgan  &  Company,  who, 
as  he  told  us,  sought  to  have  them  models  of  clearness. 
These  three  are  the  Erie,  the  Eeading  and  the  South- 
ern, and  they  provide  with  great  minuteness  just 
what  are  the  profits  from  which  the  preferential  divi- 
dends at  the  specified  rate  shall  be  payable,  and  then 
say  in  substance,  as  do  also  the  other  two:  "If  after 
providing  for  the  payment  of  full  dividends  for  any 
fiscal  year  on  the  preferred  stock  there  shall  remain 
any  surplus  undivided  net  profits,  the  board  out  of 
such  surplus  may  declare  and  pay  dividends  for  such 
year  upon  the  common  stock."    The  five  companies 

are: 
After  "  Full  Dividends  "  on  the  Preferred  the  Directors 
"  May  Declare  Dividends  Out  of  Excess  Profits 
on  the  Common  Stock." 

Erie  RR. 

Norfolk  &  Western  Ry. 

Pere  Marquette  RR. 

The  words  "full  dividends"  on  the  preferred  stock 
are  manifestly  intended  to  limit  the     distribution 


Southern  Ry. 
Reading  Company. 
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dividends  on  that  stock  to  the  amounts  stated,  and 
leave  to  the  directors  no  discretion  as  to  the  excess 
■ofits  except  to  say  whether  or  not  they  shall  be  di- 
ded  to  any  extent  among  the  common  shareholders. 
On  the  other  hand,  the  following  companies  have 
sued  certificates  of  preferred  stock,  that,  touching 
l6  provision  referred  to  (but  omitting  in  some 
ses  the  words  "not  exceeding"),  are  substantially 
ie  same  in  their  terms  as  the  certificate  of  the 
altimore  &  Ohio;  that  is  to  say,  they  name  the 
nount  of  the  preferential  dividend,  or  the  amount 
hich  it  shall  not  exceed,  in  priority  to  the  common 
ock,  and  do  not  state  in  so  many  words,  though 
stinctly  implying  it,  that  all  remaining  profits,  if 
vided,  shall  go  to  the  common  shareholders. 

*  Provisions  Similar  to  Those  in  the  B.  &  O.  Certificate. 

Atchison  Topeka  &  Santa  Fe  By. 
Boston  &  Maine  BB. 
Central  Massachusetts  BR. 
/hie.  Indianapolis  &  Louis.  By. 
Choctaw  Oklahoma  &  Gulf  BB. 
Georgia  &  Alabama  By. 


I  y  Denver  &  Bio  Grande  BE. 
|  y Kansas  City  Fort  Scott  &  Mem- 
phis BR. 

Missouri  Kansas  &  Texas  By. 

New  England  BB. 

St.  Louis  Southwestern  By. 


*  This  refers  to  the  provisions  already  mentioned  without  reference 
the  question  whether  or  not  the  unpaid  dividends  are  cumulative, 
rhe  certificates  contain  the  words  "not  exceeding"  or  "not  more 
an."    s  The  certificates  contain  the  words  "up  to"— per  cent. 

In  addition  to  the  older  companies,  like  the  Boston 
Maine  and  the  Central  Massachusetts,  are  here  in- 
luded  some  companies  of  medium  age  like  the  Don- 
er &  Rio  Grande  and  the  M.  K.  &  T.,  also  several  of 
aose  formed  more  recently,  as  the  Atchison  and  the 
ihicago  Indianapolis  &  Louisville.  An  excerpt  from 
tie  certificate  of  the  Atchison  will  give  an  idea  of  the 
eneral  resemblance  which  this  last  lot  of  certificates 
ears  in  the  feature  named  to  the  B.  &  0.  provisions. 

The  holders  of  the  preferred  stock  are  entitled  to  non- 
umulative  dividends  in  each  and  every  fiscal  year  *  *  * 
t  such  rate,  not  exceeding  5  per  centum  per  annam,  as  shall 
e  declared  by  the  board  of  directors  of  the  company,  in  prefer- 
oce  and  priority  to  any  payment  in  or  for  such  fiscal  year  of 
ny  dividend  on  the  common  stock  or  any  other  stock  of  the 
ompany,  but  only  from  individual  net  profits  when  and  as 
etermined  by  said  board  of  directors. 

The  preferred  stock  of  the  Boston  &  Maine  has 
een  outstanding  since  1890,  during  which  period 
he  common  stock  has  in  several  years  paid  divi 
lends  in  excess  of  6  per  cent,  but  so  far  as  we  know 
io  one  has  ever  claimed  that  the  preferred  has  the 
hadow  of  a  right  to  more  than  its  6  per  cent.  Also 
t  is  significant  that  there  is  not,  so  far  as  we  can 
earn,  a  single  railroad  company  which  has  issued 
►referred  certificates  stating  in  unequivocal  terms 
hat  all  profits  afterpayment  of  the  preferential  divi- 
lend  shall  belong  pro  rata  to  both  stocks,  as  has  been 
uggested  by  some  in  the  case  of  the  Baltimore  &  Ohio, 
without  first  giving  the  common  stock  a  certain  por- 
ion  of  the  income.  Many  years  ago  a  preferred 
tockholder  of  the  Hannibal  &  St.  Joseph,  basing 
lis  claim  on  an  alleged  ambiguity  in  the  preferred 
lertificate,  attempted  to  show  that  after  7  per  cent 
pas  paid  on  the  preferred,  the  preferred  and  common 
hares  should  stand,  as  regards  all  further  dividends, 
>n  the  same  footing.  He  failed  to  establish  his 
ilaim,  though  the  case  was  carried  to  the  Supreme 
Jourt  of  the  United  States. 

On  the  other  hand,  those  cases  in  which  the  pre- 
erred  stock  is  intended  to  share  pro  rata  with  the 
iommon  after  both  have  received  dividends  at  a  cer- 
ain  rate  usually  have  the  provisions  to  this  effect  so 
tlearly  stated  that  there  is  no  possibility  of  mistaking 
he  intent.  Thus,  the  preferred  certificates  of  the 
lew  Hocking  Valley  Railway  contain  the  following: 


"Whenever  4  per  cent  dividends  shall  have  been  de- 
clared on  both  preferred  stock  and  common  stock  for 
any  fiscal  year,  any  further  dividends  for  such  year 
shall  be  equally  for  the  benefit  of  all  shares,  whether 
preferred  or  common."  Stated  with  similar  distinct- 
ness in  this  respect  are  the  provisions  of  the  fol- 
lowing companies: 

Distinctly  Stating  that  Common  and  Preferred  Shall  Share 

Pro  Bata  After  Entire  Capital  Has  Beceived 

Certain  Specified  Bate. 

Hocking  Valley  By. 

Iowa  Central  By. 

Lake  Erie  &  Western  BB. 

Minneapolis  &  St.  Louis  BB. 

Minneapolis  St.  P.  &  Sault  Ste.  M. 

New  York  Chicago  &  St.  Louis  BE. 

New  York  Susque.  &  Western  BB. 

Northern  Paoifio  By. 

Pittsburg  Cin.  Chicago  &  St.  Louis. 

Bio  Grande  Western  By. 

Wabash  BB. 


Allegheny  Valley  By. 
Buffalo  Bochester  &  Pittsburg  BB. 
Chicago  Milwaukee  &  St.  Panl  By. 
Cbloago  &  North  Western  By. 
Chicago  St.  Paul  Minneapolis   & 

Omaha  By. 
Chicago  Terminal  Transfer  BB. 
Cincinnati  Hamilton  &  Dayton  By. 
Cleveland  Lorain  &  Wheeling  By. 
Des  Moines  &  Fort  Dodge  BB. 
Georgia  Southern  &  Florida  By. 

In  several  of  the  instances  in  which  the  preferred  is 
thus  admitted  to  a  further  share  of  the  profits,  the 
provisions  are  quite  elaborate,  stipulating  that  the  pre- 
ferred shall  receive  a  certain  per  cent,  then  the  com- 
mon a  certain  amount,  then  the  preferred  an  addi- 
tional sum,  and  then  the  common  a  further  portion. 
The  Allegheny  Valley  and  the  Pittsburg  Cincinnati 
Chicago  &  St.  Louis  are  examples,  the  latter's  certifi- 
cates embodying  the  following. 

The  net  earnings  of  the  company,  as  the  same  may  be 
found  and  declared  by  the  board  of  directors  but  not  other- 
wise, shall  be  applied  to  the  payment  of  dividends  each  year 
on  the  preferred  and  common  stock  as  follows  : 

First.  On  the  preferred  stock  at  the  rate  of  4  per  cent  per 
annum,  payable  semi-annually  in  July  and  January,  or  so 
much  thereof  as  may  be  earned  and  declared  as  aforesaid; 
but  if  in  any  one  year  there  shall  be  no  net  earnings  found 
and  declared  as  aforesaid  applicable  to  the  payment  of  divi- 
dends on  said  preferred  stock,  the  obligation  to  pay  dividends 
in  such  years  shall  not  exist,  nor  shall  such  unpaid  divi- 
dends be  cumulative. 

Second.  After  payment  of  4  per  cent  per  annum  as  afore- 
said on  the  preferred  stock,  3  per  cent  per  annum  shall  be 
paid  on  the  common  stock. 

Third.  After  payment  of  3  per  cent  per  annum  as  afore- 
said on  the  common  stock,  1  per  cent  additional  shall  be 
paid  on  the  preferred  stock. 

Fourth.  After  payment  of  said  additional  1  per  cent  on  the 
preferred  stock,  2  per  cent  additional  shall  be  paid  on  the 
common  stock. 

Ftfth.  After  payment  of  said  additional  2  per  cent  on  the 
common  stock,  all  net  earnings  found  and  declared  as  afore- 
said, or  so  much  thereof  as  the  directors  shall  deem  proper 
snail  be  paid  in  eqnal  percentages  on  all  outstanding  com- 
mon and  preferred  stock  of  the  company. 

The  intention  in  all  these  latter  cases  regarding  the 
apportionment  of  further  profits  is  so  unmistakable, 
and  the  method  followed  by  the  Baltimore  &  Ohio  has 
been  so  frequently  employed  to  indicate  the  maximum 
rate  of  dividend  to  which  the  preferred  can  lay  claim, 
that  apart  from  the  legal  considerations  involved  the 
assumption  would  appear  irresistible  that  the  pre- 
ferred shares  of  the  B.  &  0.  are  limited  absolutely  to 
4  per  cent  per  annum. 


THE  FUNCTION  OF  TEE  COUNTRY  BANK. 
Rev.  Henry  A.  Stimson,  D.  D. 
Among  the  various  forms  of  the  accumulation  of 
capital  which  are  now  awakening  so  lively  an  inter- 
est, and  in  the  minds  of  some  are  such  a  portent 
of  evil,  none,  except  perhaps  the  railways,  is  so  widely 
diffused  and  concerns  so  many  people  or  represents  so 
much  wealth  as  the  banks.  Upon  them  rests  not 
only  the  success  of  most  other  corporations,  but  also 
the  commercial  and  industrial  stability  of  the   whole 
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county.  Discussion  of  trusts,  whether  hostile  or 
friendly,  eventually  reaches  them;  and  all  questions 
of  the  national  currency  must  begin  and  end  with  a 
careful  consideration  of  the  part  they  play.  In  the 
great  centers  of  business  they  are  supreme,  and  in 
the  country  they  come  close  to  the  homes  of  the 
people.  Everywhere  they  constitute  the  channel  of 
exchange;  and  they  preside  over  the  organization,  as 
they  are  essential  to  the  continuous  life,  of  every  busi- 
ness enterprise. 

In  the  discussion  of  the  various  financial  and  social 
questions  which  are  now  uppermost  and  which  are 
sure  to  continue  so  for  a  good  while  to  come,  it  has 
occurred  to  me  that  a  picture  of  the  daily  life  of  a 
country  bank  would  be  suggestive.  Men  may  think 
what  they  will  of  a  great  city  institution,  where,  in 
the  inmost  recesses  of  a  palatial  building,  as  removed 
as  possible  from  the  life  of  the  people,  a  small  group 
of  wealthy  men  is  supposed  to  sit  in  control  of  the 
courses  of  trade  and  even  of  the  destiny  of  the  nation; 
and  in  the  heat  of  political  discussion  or  of  excited 
sympathy  with  oppressed  peoples,  fierce  denunciation 
may  be  directed  against  them;  but  when  they  come 
to  be  recognized  as  a  part,  and  but  a  small  one  at 
that,  of  a  system  which  is  intimately  bound  up  with 
the  welfare  and  personal  life  of  all,  the  situation 
changes.  When  it  is  considered  that  there  are  some- 
thing over  ten  thousand  banking  institutions  of  all 
kinds  in  the  country,  it  will  be  seen  how  few  relatively 
are  in  the  great  cities;  and  when  it  is  remembered 
that  they  have  about  fourteen  millions  of  depositors, 
or  one  in  approximately  every  five  of  the  population, 
counting  men,  Miomen  and  children,  it  will  be  under- 
stood how  closely  they  concern  us  all. 

I  chanced  recently  to  spend  some  time  in  a  small 
country  village  which  has  a  single  bank,  and  observa- 
tion of  its  daily  life  set  vividly  before  me  the  function 
which  the  banks  fulfill  everywhere.  This  bank  is 
thirty- five  years  old;  its  stock  of  $50,000  is  almost  en- 
tirely held  in  the  village.  It  has  paid  to  its  thirty- 
seven  shareholders  eight  per  cent  on  the  average 
annually.  Its  stock  seldom  changes  hands,  and  this 
dividend  is  an  important  part  of  the  owners'  income. 
It  has  accumulated  a  surplus  of  $20,000  as  its  guar- 
anty against  loss.  It  carries  244=  accounts,  represent- 
ing the  few  village  stores,  some  farmers  in  the  neigh- 
borhood, two  or  three  small  industries  and  the 
householders  of  the  community,  with  the  professors 
in  the  college  which  is  located  there.  Its  deposits 
are  $130,000,  and  it  has  outstanding  loans  in  the 
community  of  about  $50,000.  An  average  of  125 
checks  are  drawn  upon  it  daily.  But  these  by  no 
means  represent  the  daily  service  which  it  renders, 
for  it  imports  into  the  town  an  average  of  $10,000  in 
currency  and  $2,000  in  silver  each  month,  which  ap- 
pears to  be  absorbed  by  the  community,  as  it  does 
not  return.  Furthermore,  it  has  in  connection  with 
it  a  savings  bank  with  deposits  varying  from  eight 
hundred  thousand  to  a  million  and  a  quarter, 
which  represents  a  very  large  part  of  the  accumulated 
capital  of  the  entire  commuity,  and  for  the  care  of 
which  the  community  is  almost  entirely  dependent 
upon  the  officers  of  the  bank. 

It  may  be  questioned  whether  or  not,  from  the 
standpoint  of  agriculture,  savings  banks  are  an  un- 
qualified blessing.  Thoughtful  people  are  now  call- 
ing attention  to  the  fact  that  the  earnings  of  the 
farmers,  which  in  earlier  days  were  returned  to  the 
land  in  the  form  of  fertilizers  and  improvements  o 


machinery  and  buildings,  are  now  deposited  in  the 
savings  bank  instead,  with  the  effect  that  farms, 
especially  In  the  older  parts  of  the  country,  are  de- 
teriorating in  quality,  while  the  owners  of  them  are 
to  be  seen  moving  into  the  villages  and  towns  to  live 
upon  the  income  of  their  investments,  leaving  the 
farms  to  degenerate  into  inferior  culture,  to  pass  into 
poorer  hands,  or  even  to  go  entirely  to  waste.  But  be 
that  as  it  may,  the  savings  bank  has  come  everywhere 
to  represent  the  stable  earnings  of  a  large  part  of  the 
American  people,  and  upon  its  careful  administration 
depends  their  happiness.  There  are  950  such  banks, 
with  five  millions  of  depositors.  Furthermore,  this 
country  bank  issues  $15,000  of  currency — its  part  of 
the  $331,613,268  of  the  outstanding  national  bank 
issue  October  31  1900.  This,  with  its  own  checks  and 
the  service  which  it  renders  in  furnishing  exchange 
for  other  parts  of  the  country  in  the  form  of  drafts, 
makes  up  the  aggregate  of  its  constant  service  in  the 
daily  business  of  the  community. 

But  in  addition  to  this  its  officers  are  rendering  a 
service  of  which  no  bank  examiner  takes  note  and  no 
record  is  to  be  found  in  any  tables  of  statistics.  They 
are  the  chief  financial  advisers  of  the  entire  com- 
munity; they  are  the  usual  administrators  of  the  es- 
tates of  the  dead,  the  trusted  counsellors  of  widows 
and  orphans,  and  the  chief  advisers  in  all  the  busi- 
ness undertakings  of  the  neighborhood.  In  all  these 
they  are  the  important  conservative  factor  in  its  in- 
dustrial and  commercial  life.  What  they  do  in*  pre- 
venting foolish  investments  and  heading  off  rash  un- 
dertakings cannot  be  estimated.  They  are  almost 
the  sole  channel  through  which  the  knowledge  of  the 
great  commercial  world  outside  reaches  the  people; 
they  stand  therefore  both  for  the  stability  of  its  life 
and  the  intelligence  of  its  judgment.  For  all  this 
their  compensation  is  but  small,  as  they  live  much 
the  same  life  as  their  neighbors,  enjoying  the  same 
comforts,  enduring  the  same  trials,  and  having  only 
the  exceptional  reward  of  knowing  how.important  is 
the  service  they  are  rendering. 

In  the  case  of  the  particular  bank  of  which  I  am 
speaking,  this  service  is  increased  by  its  administra- 
tion of  the  finances  of  a  country  college — looking 
after  its  investments  and  meeting  the  needs  of  its  six  or 
seven  hundred  students — a  service  which,  however,  is 
incidental  as  bearing  upon  the  relations  of  the  bank 
to  the  community  at  large. 

If,  now,  this  sketch  be  applied  all  over  the  land,  it 
will  be  seen  at  once  how  much  we  are  indebted  to  a 
form  of  organized  capital  which  is  indeed  one  of  the 
oldest  in  the  world,  but  in  our  times  has  gained  its 
wide  development.  In  it  may  be  studied  to  advantage 
the  initial  forms  of  the  accumulation  of  capital  which 
have  come  to  be  the  most  characteristic  feature  of  the 
modern  world.  Whether  in  some  aspects,  in  the 
form  of  trusts  and  the  like,  they  are  dangerous  to 
the  welfare  of  the  people  and  the  safety  of  society  or 
not,  a  moment's  thought  will  show  how  thoroughly 
they  are  interwoven  in  all  the  forms  of  the  modern 
civilized  community,  how  impossible  it  would  be  to 
dispense  with  them,  and  how  injurious  beyond  calcu- 
lation would  prove  any  serious  attack  upon  them, 
whether  in  the  form  of  adverse  legislation  or  the 
creation  of  public  hostility.  Evils  here  and  there  in 
the  superstructure  may  best  be  dealt  with  when  the 
extent  and  the  solidity  of  the  underlying  foundations 
are  understood  and  appreciated.  Hostility  here  and 
there  to  an  individual  who  may  abuse  a  position  of 
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ist  or  of  exceptional  power  should  not  be  allowed 
blind  our  eyes  to  the  daily  and  inestimable  service 
ich  the  multitude  of  managers  and  directors 
one  kind  and  another  throughout  the  land  are 
idering.  

LIMITATIONS  UPON  VOTING   TRUSTS. 
[t  is  open  to  question  whether  the  recent  decision 

Chancellor  Magie  of  New  Jersey,  holding  illegal 
b  Voting  Trust  Agreement  entered  into  by  the 
areholders  of  the  Distilling  Company  of  America, 
s  not  been  given  a  wider  import  than  the  facts  war- 
it.  In  many  quarters  the  ruling  has  been  inter- 
eted  as  rendering  any  form  of  a  voting  trust  ob- 
xious  and  as  forbidding  all  pooling  arrangements 

similar  devices  among  shareholders.  Doubts  have 
en  been  expressed  as  to  whether  a  scheme  of  whatever 
ad  by  which  the  power  to  vote  upon  stock  i3  separated 
jm  the  ownership  could  be  valid.  Supposing  the 
cision  to  be  sustained  on  appeal,  it  may  be  accepted 

defining  the  limitations  to  which  such  arrange- 
snts  are  subject  in  New  Jersey,  but  it  obviously 
es  not  rule  them  all  out.  In  this  instance  the  ar- 
Qgement  contained  special  obnoxious  features,  and 
,d  nothing  in  common  with  such  voting  trusts  as  are 
ually  created  after  foreclosure  and  reorganization 

embarrassed  properties.  In  substance  Chancellor 
agie  declares  that  the  shareholder  could  not,  under 
e  circumstances  existing  in  the  agreement  before 
e  Court,  make  the  delegation  of  power  irrevocable, 
>r  could  the  Voting  Trust  provided  for  exclude  any 

the  shareholders.  The  importance  which  has  been 
ven  to  the  case  seems  to  make  desirable  a  more  ex- 
uded review  of  the  points  on  which  the  ruling  was 
ised  than  we  were  able  to  give  in  our  news  colums 

the  time. 

The  Distilling  Company  is  a  New  Jersey  corpora- 
Dn,  and  the  Court  points  out  that  the  Legislature 
!  that  State  has  conferred  upon  stockholders  of 
•ivate  corporations,  created  by  special  laws  or  under 
meral  statutes,  the  power  to  appoint  a  proxy  to 
ist  their  votes.  This  power  having  been  given  by 
le  Legislature,  the  Court  declares  it  is  impossible 
>  maintain  that  a  proxy  which  confides  to  the  at- 
>rney  thereunder  the  power  to  exercise  his  judg- 
tent  in  certain  cases,  and  so  separates  the  voting 
ower  from  the  ownership  of  the  stock,  is  void  per  se. 
he  principal  may  doubtless  limit  the  power  con- 
jrred  to  voting  on  certain  questions  and  in  a  certain 
ay.     But  if,  as  is  customary,  the  power  is  unlimited, 

must  be  exercised  by  the  judgment  and  determina- 
on  of  the  attorney  on  any  questions  which  may  be 
resented. 

The  power  of  revocation  is  deemed  sufficient  to 
rotect  the  rights  of  other  stockholders.  If,  how- 
ler, the  stockholder  undertakes  to  make  irrev- 
sable  his  grant  of  power  and  to  denude  him- 
jlf  for  a  fixed  period  of  the  power  to  judge 
nd  determine  and  vote  as  to  the  proper  man- 
gement  and  control  of  the  affairs  of  the  corpora- 
ion,  then  whether  the  grant  of  power  is  good  or  not 
lust  depend  on  the  purposes  for  which  it  is  given. 
Phen  the  scheme  devised  does  not  embrace  a  grant  of 
^revocable  powers  by  proxy,  but  seeks  a  similar  ob- 
sct  by  the  creation  of  a  trust  and  the  appointment 
f  a  trustee,  to  whom  the  title  of  the  stock  is  con- 
eyed,  a  like  doctrine  must  be  applied.  If  no  pro- 
ision  is  made  for  the  conduct  of  the  trustee,  at  least 
ie  would  be  bound  to  vote  on  the  stock  held  in  trust 


in  accordance  with  the  expressed  wishes  of  the  cestui 
que  trust;  but  if  the  transfer  of  the  legal  title  to  the 
stock  is  made  and  accepted  under  an  agreement  of 
the  stockholder  which  deprives  him  of  all  power  to 
direct  the  trustee,  and  all  opportunity  to  exercise  his 
own  judgment  in  respect  to  the  management  of  the 
affairs  of  the  corporation,  then  whether  the  transac- 
tion is  open  to  the  objection  of  other  stockholders,  as 
depriving  them  of  the  right  they  have  to  the  aid  of 
their  co-stockholders,  must  be  dependent  upon  the 
purposes  for  which  the  trust  was  created  and  the 
powers  that  were  conferred. 

If,  says  Chancellor  Magie,  stockholders,  upon  con- 
sideration, determine  and  adjudge  that  a  certain  plan 
for  conducting  and  managing  the  affairs  of  the  cor- 
poration is  j  udicious  and  advisable,  there  can  be  no 
doubt  that  they  may,  by  powers  of  attorney  or  the 
creation  of  a  trust,  or  the  conveyance  to  a  trustee  of 
their  stock,  so  combine  or  pool  their  stock  as  to  pro- 
vide for  the  carrying  out  of  the  plan  so  determined 
upon.  But  if  stockholders  combine  by  either  mode 
to  entrust  and  confide  to  others  the  formulation  and 
execution  of  a  plan  for  the  management  of  the  affairs 
of  the  corporation,  and  exclude  themselves  by  acts 
made  and  attempted  to  be  made  irrevocable  for  a 
fixed  period,  from  the  exercise  of  judgment  thereon, 
or  if  they  reserve  to  themselves  any  benefit  to  be  de- 
rived from  such  a  plan  to  the  exclusion  of  other  stock- 
holders who  do  not  come  into  the  combination,  then, 
in  the  opinion  of  the  Court,  such  combination  and  the 
acts  done  to  effectuate  it,  are  contrary  to  public 
policy,  and  other  stockholders  have  a  right  to  the  in- 
terposition of  a  court  of  equity  to  prevent  its  being 
put  into  operation. 

The  Court  then  proceeds  to  test  the  Distilling  Com- 
pany agreement  by  these  principles.  By  the  terms  of 
the  agreement  the  stockholders  of  the  company,  who 
became  parties  thereto,  bound  themselves  to  deposit 
their  stock  with  the  Mercantile  Trust  Company  and 
to  transfer  the  legal  title  to  the  same  to  five  well- 
known  men  (named  in  the  instrument)  who  were  to 
act  as  trustees  in  the  execution  of  the  plan  for  which 
the  agreement  was  devised.  The  trustees  were  to  be 
the  owners  of  the  stock  for  the  period  of  five  years 
from  the  first  day  of  July  1900.  The  object  of  the 
combination  was  to  provide  the  additional  capital  so 
much  needed  in  the  management  of  the  affairs  of  the 
corporation,  and  the  Voting  Trust  was  intended  to 
give  assurance  of  an  honest,  conservative  manage- 
ment, coupled  with  a  fixed  policy  for  a  term  of 
years,  and  thus  to  facilitate  the  effort  to  get  the  re- 
quired money.  The  plan  by  which  this  capital  was 
to  be  raised  was  not,  however,  specified  or  indicated 
in  the  agreement.  That  was  left  to  the  discretion  of 
a  committee  (also  named  in  the  paper)  act- 
ing at  the  request  of  the  leading  share- 
holders of  the  Distilling  Company.  This  com- 
mittee was  to  decide  by  what  means  the  funds  were  to 
be  raised,  whether  by  the  issue  of  bonds,  mortgages 
or  other  obligations ;  but  their  plan  was  to  be  subject 
to  approval  or  modification  by  the  voting  trustees.  It 
was  distinctly  provided  that  no  assessment  could  be 
levied  on  the  shares.  Stockholders  were  to  have 
fifteen  days  after  the  announcement  of  the  plan  to 
withdraw  from  the  agreement  and  be  entitled  to  a 
return  of  their  stock.  But  the  trustees  were  to  be  at 
liberty  to  proceed  to  execute  the  plan  and  agreement 
irrespective  of  the  action  of  the  stockholders  with- 
drawing.    Stockholders  not  assenting  to  the  agree- 
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ment,  or  not  depositing  their  certificates  of  stock  in 
accordance  with  its  terms,  were  expressly  excluded 
from  aDy  benefits  that  might  accrue  under  the  same, 
though  the  committee  was  given  the  power  to  extend 
the  time  for  making  deposits,  and  also  to  admit  non- 
assenting  shareholders  under  penalties.  The  arrange- 
ment was  to  become  binding  and  effective  whenever  a 
majority  of  all  outstanding  stock  should  have  assented 
thereto,  or  whenever  in  the  judgment  of  the  Trustees 
a  sufficient  number  of  shareholders  had  signed  the 
agreement  or  deposited  their  stock. 

The  Court  took  pains  to  point  out  that  $54,000,000 
out  of  the  $75,000,000  capital  stock  of  the  company 
had  been  deposited  under  the  agreement;  also  that  the 
complainant,  Fillipp  P.  Kreissl,  was  the  owner  of  only 
420  shares  of  common  stock  and  85  shares  of  preferred 
stock  of  the  par  value  of  $100  each.  Nevertheless, 
though  the  plaintiff's  holdings  were  comparatively 
small,  and  no  matter  how  insignificant  his  interest 
might  be,  he  was  entitled  to  relief  against  inequitable 
conduct  which  might  injuriously  affect  his  interest. 
The  Court  would,  however,  scrutinize  the  claim  with 
care  and  not  interfere  with  interests  in  the  same  prop- 
erty which  are  vastly  greater,  except  it  be  necessary 
for  his  eventual  relief  upon  final  hearing.  The  Chan- 
cellor thought  that  the  affidavits  in  the  case  estab- 
lished the  fact  that  notwithstanding  the  company  had 
very  large  assets,  additional  capital  was  nevertheless 
deemed  to  be  judicious  and  necessary.  But  a  weak 
point  in  the  arrangement  was  that  no  plan  for  procur- 
ing such  capital  was  disclosed  as  having  been  formu- 
lated or  determined  upon.  On  the  contrary,  the  form- 
ulation of  such  a  plan  was  expressly  entrusted  to  the 
Trustees  and  the  Committee,  and  stockholders  had 
expressed  no  judgment  in  respect  to  what  plan  should 
be  adopted. 

The  Court  refers  to  the  character  and  respect- 
ability of  the  gentlemendesignated  as  Voting  Trustees 
and  to  their  statement  (contained  in  the  answer  to 
the  complaint)  that  they  accepted  the  office  conferred 
upon  them  in  the  belief  that  they  could  benefit  the 
stockholders  by  controlling  and  providing  capital  for 
the  purposes  of  the  company  and  by  exercising  a 
supervision  over  the  selection  of  directors  and  of- 
ficers of  the  Distilling  Company  and  its  constituent 
concerns.  By  controlling  such  selection  the  Trustees 
could  secure  a  conservative  and  fixed  policy  during 
the  existence  of  the  trust,  and  furthermore  it  was 
deemed  that  all  these  various  ends  could  be  best  ob- 
tained through  the  instrumentality  of  a  Trust.  The 
Court  makes  reference,  likewise,  to  the  declaration  of 
the  defendants  that  it  was  not  intended  to  carry  out 
any  plan  for  the  rehabilitation  of  the  affairs  of  the 
company  without  first  obtaining  the  approval  of  the 
holders  of  stock  who  had  deposited  their  shares  under 
the  voting  trust  agreement.  The  Court  says  such 
statements,  however,  in  nowise  limit  or  restrict  the 
Trustees  in  the  exercise  of  such  powers  as  have  been 
conferred  or  are  attempted  to  be  conferred  by  the 
agreement  in  question. 

The  argument  was  made  that  the  agreement  was 
only  tentative,  and  that  the  stockholders  who  joined 
therein  had  reserved  to  themselves  the  power,  after 
the  plan  contemplated  should  be  formulated  and  pro 
mulgated  in  the  manner  provided,  to  withdraw  and 
receive  back  their  stock.  The  Court  says  that  if  the 
provision  set  up  to  that  end  would  have  the  effect  of 
preventing  the  execution  of  the  plan,  the  argument 
might  perhaps  be  effective;  but  as  it  is,  the  proviso 


referred  to  renders  the  withdrawal  of  stock,  even  of 
all  the  combining  stockholders,  ineffective  in  pre- 
venting the  execution  of  a  plan  devised  by  the  Trus- 
tees because  it  expressly  provides  that  the  Trustees 
shall  have  liberty  to  execute  such  plan  irrespective  of 
the  parties  so  withdrawing.  The  Chancellor  says  that 
while  he  should  entertain  no  doubt  that  the  gentle- 
men composing  these  Trustees  would  not  take  advan- 
tage of  withdrawing  stockholders  and  execute  a  plan 
they  disapproved  of,  the  fact  that  they  are  given  ex- 
press power  to  do  so  and  the  power  to  elect  the  board 
of  directors  to  co- operate  with  them,  deprives  the 
transaction  of  any  tentative  character,  and  justifies 
its  being  pronounced  contrary  to  public  policy,  in 
that  it  provides  for  a  possible  management  of  the 
affairs  of  the  company  during  a  fixed  period  of  time, 
by  the  judgment  and  determination  of  others,  and 
not  by  the  judgment  and  determination  of  complain- 
ant's associates  in  the  corporation. 

The  agreement  is  also  declared  to  be  void  for  the 
further  reason  that  by  its  Fifth  Article  stockholders 
who  do  not  enter  into  it  are  expressly  declared  to  be 
entitled  to  no  benefits  under  it.  The  Chancellor  says 
that  upon  the  argument  the  meaning  of  that  provi- 
sion was  not  made  clear.  But  he  thought  it  evident 
that  the  parties  to  the  agreement  conceived  that  as- 
senting stockholders  had  an  interest  in  carrying  out 
the  agreement  which  would  not  inure  to  the  benefit 
of  those  who  did  not  join  it.  Whether  the  privilege 
of  subscribing  additional  shares  of  stock  issued  or 
taking  bonds  or  obligations  issued  to  raise  additional 
capital  was  the  benefit  intended  to  be  conferred  on 
the  assenting  stockholders  to  the  exclusion  of  the 
non-assenting  stockholders,  the  Court  could  only  con- 
jecture. It  was  sufficient  to  say,  however,  that  the 
agreement  disclosed  an  intent  to  exclude  stockhold- 
ers who  do  not  enter  into  it  from  whatever  benefits 
could  be  claimed  thereunder.  This,  in  the  Court's 
judgment,  showed  a  combination  contrary  to  public 
policy  and  one  to  which  any  non-  assenting  stock- 
holder might  object. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO'S 

— The  sales  of  bank  stocks  at  auction  this  week  aggregate 
59  shares.  No  sales  have  been  made  at  the  Stook  Exchange. 
The  sales  of  trust  company  stocks  reach  a  total  of  111  shares, 
all  sold  at  auction. 

Shares.       Banks— New  York.  Price.  Last  Previous  Sale. 

6  America,  Bank  of 475  Nov.  1900—    471 

2  Commerce,  National  Bank  of..  264  Nov.  1900—    262 

1  Garfield  National  Bank 1750  No  sale  in  1898. 1S99, 1900 

2  Mechanics'  National  Bank....  215  Nov.  1900-    211 

18  Phoe&  Leather  Bank,  Nat 108  Oct.   1900—    101 

30  Twelfth  Ward  Bank 100  Nov.  1900  -    105 

Trust  Companies—  New  York. 

1  Colonial  Trust  Co 358  May  1900—  336 

10  Guaranty  Trust  Co 655  Nov.  1900—  650 

100  Produce  Exchange  Trust  Co..    1401a-141i4  Nov.  1900—  135^ 

—The  Fidelity  Bank,  a  State  institution  with  a  capital  of 
$200,000  and>  paid-in  surplus  of  $100,000,  opened  for  busi- 
ness at  the  corner  of  Madison  Avenue  and  Seventy-fifth  St. 
on  Monday.  It  was  reported  in  this  department  October  13 
that  the  bank  would  open  on  November  1,  but  there  was  un- 
expected delay  in  preparing  the  premises  for  occupancy. 
Dr.  Edward  H.  Peaslee  is  the  President,  James  Stillman, 
President  of  the  National  City  Bank,  is  Vice-President  and 
Frederick  Fowler  is  Cashier. 

—Henry  W.  Cannon,  President  of  the  Chase  National 
Bank,  sailed  for  Europe  on  Wednesday  of  last  week,  intend- 
ing to  be  absent  for  about  two  months. 

— A  delegation,  representing  Group  VIII,  of  the  New  York 
State  Bankers'  Association,  which  embraces  New  York  City 
bank  officers,  visited  Washington  on  Wednesday  and  ex- 
tended an  invitation  to  President  McKinley  to  attend  the  an- 
nual banquet  of  the  Group  at  the  Waldorf -Astoria  on  Decem- 
ber 19.    The  Presid  nt  expressed  fears  ihit  puolic  business 
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would  prevent  his  acceptance  of  the  invitation.  The  dele- 
gation visited  Secretary  Gage  and  secured  his  promise  to  at- 
tend, and  it  is  expected  that  Secretary  Long,  of  the  Navy 
Department,  will  also  be  present. 

—The  Bowling  Green  Trust  Company  of  this  city  has 
issued  a  statement  showing  its  condition  at  the  close  of  busi- 
ness November  30,  1900.  On  that  date  its  deposits  were  $7,- 
069,778  and  aggregate  resources  (including  its  capital  and 
surplus  of  $5,000,000)  $12,253,907.  The  institution  is  a  de- 
pository for  New  York  City  and  State,  and  has  been  desig- 
nated by  the  Banking  Department  as  a  legal  depository  for 
savings  banks  and  for  lawful  reserve  of  New  York  State 
banks  and  banters.  Edwin  Gould  is  the  President;  Samuel 
Thomas,  First  Vice-President;  George  Wm.  Ballou,  Second 
Vice-President;  William  H.  Taylor,  Third  Vice  President; 
J.  A.  Hilton,  Treasurer,  and  William  M.  Laws,  Secretary. 

—William  H.  Baldwin  Jr.,  President  of  the  Long  Island 
Railroad  Co.,  was  on  Wednesday  elected  a  director  of  the 
Corn  Exchange  Bank.  The  board  now  numbers  eighteen 
directors. 

—A  committee  of  the  American  Bankers'  Association  has 
been  selected  with  the  object  of  seeking  to  procure  from 
Congress  a  reduction  in  the  existing  internal  revenue  taxes. 
The  committee  consists  of  A.  B.  Hepburn,  Vice-President  of 
the  Chase  National  Bank,  Chairman;  James  R.  Branch,  Secre- 
tary; James  H.  Eckles,  ex- Comptroller  of  the  Currency  and 
President  Commercial  National  Bank,  Chicago;  John  T. 
Branch,  President  Merchants'  National  Bank,  Richmond, 
Va.;  Myron  T.  Herrick,  President  Society  for  Savings,  Cleve- 
land, O.;  W.  T.  Dixon.  President  National  Exchange  Bank, 
Baltimore,  and  Alvah  Trowbridge,  President  American 
Bankers'  Association,  ex  officio  member. 

—A  decision  of  some  interest  to  bankers  and  merchants 
trading  with  Porto  Rico  has  been  made  by  the  Acting  Com- 
missioner of  Internal  Revenue.  The  First  National  Bank  of 
Brooklyn  inquired,  through  the  Collector  of  the  First  Col- 
lection District,  what  tax  accrues  upon  a  ten- day  sight  draft 
drawn  on  a  party  in  Porto  Rico.  The  Acting  Commissioner 
replied  that  in  the  opinion  of  that  office  Porto  Rico  is  not  a 
foreign  country  within  the  meaning  of  the  paragraph  in 
Schedule  A  of  the  War  Revenue  Act,  relating  to  bills  of  ex- 
change, foreign,  and  that  a  ten-day  sight  draft  drawn  in  the 
City  of  Brooklyn  on  a  person  in  the  island  of  Porto  Rico  is 
not  to  be  considered  "as  drawn  in  but  payable  out  of  the 
United  States." 

—The  New  York  Security  &  Trust  Company  have  added 
to  their  board  of  trustees  Mr.  Abram  M.  Hyatt,  their  Vice- 
President,  and  Mr.  George  W.  Perkins,  Vice  President  of 
the  New  York  Life  Insurance  Company. 

—Wolf  Bros.,  members  of  the  New  York  and  Philadelphia 
Stock  Exchangee,  have  opened  an  office  at  100  Broadway, 
occupying  those  lately  vacated  by  the  North  American  Trust 
Company. 

—Mr.  A.  M.  Fletcher,  formerly  connected  with  the  Fletcher 
National  Bank  of  Indianapolis,  has  opened  a  private  banking 
office  in  the  new  American  Exchange  National  Bank  Build- 
ing. Besides  conducting  a  regular  banking  business,  particu- 
lar attention  will  be  given  to  high-class  municipal  bonds  for 
investors. 

—Mr.  Clarence  W.  Seaman,  of  the  firm  of  Wyckoff,  Sea- 
mans  &  Benedict,  was  elected  to  fill  a  vacancy  in  the  board 
of  the  People's  Trust  Company  of  Brooklyn  at  the  last  meet- 
ing of  the  trustees  of  the  institution.  The  company  is  pay- 
ing regular  monthly  dividends  of  1  per  cent. 

—The  capital  stock  of  the  Chicago  National  Bank  is  to  be 
increased  from  $500,000  to  $1,000,000.  A  call  has  been  issued 
for  a  meeting  of  the  shareholders  on  Dec.  31  to  approve  the 
proposition.  The  stock  is  to  be  issued  at  the  high  figure  of 
300,  and  even  at  that  price  should  be  attractive  to  the  share- 
holders, as  it  is  quoted  in  the  market  at  345  bid  and 
360  asked.  By  selling  the  shares  at  800  a  full  $1,000,000  will 
be  added  to  the  bank's  surplus  fund,  which  now  stands  at 
$500,000.  After  the  operation  is  completed,  therefore,  the 
bank  will  have  a  capital  of  $1,000,000  and  a  surplus  fund  of 
$1,500,000,  besides  undivided  profits  to  the  amount  of  about 
$200,C00.  The  officers  of  the  bank  are  :  President,  John  R. 
Walsh  ;  Vice-President,  Andrew  McNally  ;  Cashier,  F.  M. 
Blount,  and  Assistant  Cashier,  T.  M.  Jackson.  The  bank 
expects  to  move  into  its  new  building,  which  is  in  course  of 


construction  in  Monroe  near  La  Salle  street,  the  first  of  next 
April. 

—At  a  meeting  on  November  30  of  the  stockholders  of  the 
Calvert  Bank  of  Baltimore,  recently  organized,  the  following 
directors  were  elected:  Wilbur  F.  Jackson,  Richard  Gwinn, 
Thornton  Rollins,  George  K.  McGaw,  James  H.  Preston, 
Charles  W.  Hurst,  Thomas  O'Neill,  Albert  H.  Carroll, 
Frederick  H.  Gottleib,  William  C.  Crawford,  Grafflin  Cook, 
Edgar  M.  Noel,  William  C.  Page,  Thomas  W.  Jenkins  and 
Louis  N.  Gutman.  The  directors  met  on  Saturday  last  and 
elected  William  C.  Page  President  and  the  Hon.  James  H. 
Preston  Vice-President  and  Counsel.  The  bank  will  operate 
under  a  liberal  charter  granted  by  the  last  Legislature.  It 
will  begin  business  with  a  capital  of  $100,000  and  a  surplus 
of  $20,000.  There  are  2,000  shares,  par  value  $50,  which  were 
issued  at  $60,  thus  providing  the  surplus  of  $20,000.  The 
bank  will  have  both  commercial  and  savings  departments.  A 
lot  has  been  purchased  corner  of  Howard  and  Saratoga 
streets  on  which  a  banking-house  will  be  erected.  In  the 
meantime  the  bank  will  secure  temporary  quarters  and  begin 
business  about  January  1. 

—On  November  30  Francis  M.  Black,  a  former  Judge  of 
the  Missouri  Supreme  Court,  was  appointed  receiver  of  the 
Guardian  Trust  Company  of  Kansas  City,  and  early  this 
week  Judge  Lacombe  named  Mr.  Black  ancillary  receiver 
for  the  property  of  the  company  in  this  State.  The  company 
was  organized  in  1889  as  the  Missouri  Kansas  &  Texas  Trust 
Company,  with  a  capital  of  $1,200,000.  In  1899  a  reorgani- 
tion  took  place,  and  under  the  new  name  the  capital  was  in- 
creased to  $2,500,000.  The  company  was  organized  by  Ar- 
thur E.  Stillwell,  and  the  receivership  is  the  result  of  differ- 
ences between  him  and  the  interests  represented  by  John  W. 
Gates.  It  was  alleged  in  the  suit  that  Mr.  Stillwell  contem- 
plated using  the  funds  of  the  company  to  promote  the  Kan- 
sas City  Mexico  &  Orient  Railroad  and  to  further  other 
projects  which  some  of  the  stockholders  do  not  deem  ben- 
eficial to  the  interests  of  the  company.  Mr.  Stillwell,  when 
questioned  as  to  what  effect  the  receivership  would  have  on 
the  affairs  of  the  trust  company,  is  reported  to  have  said : 
"It  will  prevent  the  company  from  engaging  in  active  busi- 
ness. When  the  liabilities  are  settled  the  receiver  will  be 
discharged.  The  liabilities  of  the  company  are  about  $800,- 
000,  and  its  assets  are  more  than  $3,000,000.  There  is  no 
danger  of  the  stockholders  or  the  creditors  losing  anything." 
He  also  declared  the  action  would  have  no  effect  on  the  af- 
fairs of  the  Kansas  City  Mexico  &  Orient  RR.  The  trust 
company,  he  stated,  was  not  financing  that  project. 

— The  Central  Trust  Company  of  Camden.  N.  J.,  recently 
moved  into  its  handsome  new  building  on  the  corner  of 
Federal  and  Fourth  streets.  The  new  quarters  are  finished 
in  marble,  mahogany  and  bronze,  and  contain  safe  deposit 
vaults  of  the  newest  and  best  pattern.  The  instittition  has 
a  capital  of  $100,000  and  surplus  and  undivided  profits  of 
$75,000.  Its  deposits  are  $1,150,200  and  aggregate  resources 
$1,325,235.  The  officers  are:  Alpheus  McCracken,  President; 
Charles  Watson,  Vice-President;  T.  S.  Nekervis,  Treasurer, 
and  David  J.  Pancoast,  Solicitor:  The  company  also  oper- 
ates a  branch  at  Ocean  City,  N.  J.,  of  which  L.  M.  Cresse  is 
Manager. 

—It  is  announced  that  the  first  call  for  50  per  cent  on  the 
subscriptions  to  the  stock  of  the  recently-organized  Metro- 
politan National  Bank  of  Cleveland,  Ohio  (see  Chronicle  of 
November  17),  will  be  payable  December  20,  arid  the  second 
instalment  of  50  per  cent  January  20. 

— It  was  announced  in  these  columns  on  September  1  that 
the  shareholders  of  the  Continental  National  Bank  of  Chi- 
cago had  voted  to  increase  the  capital  of  the  bank  from 
$2,000,000  to  $3,000,000.  The  directors  have  now  decided  to 
issue  the  additional  $1,000,000  stock,  though  no  definite  date 
has  yet  been  fixed  for  carrying  the  operation  into  effect.  It 
is  believed  that  the  new  shares  will  be  offered  to  the  stock- 
holders at  par,  thus  netting  a  handsome  bonus  to  these  hold- 
ers, as  the  stock  is  now  quoted  in  the  market  at  172  bid  and 
176  asked.  According  to  the  bank's  return  to  the  Comp- 
troller of  the  Currency,  under  the  call  of  last  September,  the 
deposits  of  the  institution  at  that  time  exceeded  $31,000,000. 

— The  German  National  Bank  of  Newport,  Ky.,  which  was 
robbed  a  short  time  ago  of  $191,000  by  its  Assistant  Caehier 
and  has  since  been  in  the  hands  of  a  receiver,  has  obtained 
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permission  from  Comptroller  Dawes  to  reorganize  in  accord- 
ance with  the  plan  outlined  by  Bank  Examiner  Lynch,  and 
it  is  expected  that  the  bank  will  re- open  for  business  by  Jan- 
uary 1.  In  his  report  to  the  Comptroller  Mr.  Lynch  recom 
mended,  among  other  conditions,  a  100^  per  cent  assessment 
on  stockholders  and  a  payment  of,  $67,000  by  the  directors. 
This  will  bring  the  total  assets}  of  the  bank  up  to  $852,000  ; 
the  liabilities  are  $781,000.  A  complete  change  in  the  offices 
of  President,  Vice-President  and  Cashier  was  recommended, 
as  well  as  a  change  in  the  board  of  directors. 

— The  Old  National  Bank  of  Grand  Rapids,  Mich.,  has  is- 
sued a  very  handsome  booklet  to  announce  the  reopening  of 
its  offices  at  the  old  location,  but  now  enlarged,  remodeled 
and  completely  refurnished.  A  brief  historical  sketch  of  the 
institution  and  of  its  predecessor,  the  First  National  Bank 
of  Grand  Rapids,  is  also  furnished.  The  First  National  was 
organized  in  1863,  with  a  capital  of  only  $50,000.  The  stock 
was  gradually  increased,  until  at  the  end  of  twenty  years  it 
had  risen  to  $400,000.  In  1883,  when  the  Old  National  Bank 
was  organized  and  assumed  the  business  of  the  First  Na- 
tional Bank,  the  capital  was  made  $800,000.  Since  then  the 
amount  has  remained  the  same,  and  in  the  interval  a  surplus 
of  over  a  quarter  of  a  million  dollars  has  been  accumulated, 
the  surplus  and  undivided  profits  on  September  5,  1900,  in 
exact  figures  being  $264,991.  The  bank's  deposits  in  Sep- 
tember were  $2,879,394  and  its  aggregate  resources  $4,145,- 
361.  The  officers  of  the  bank  are:  President,  James  M.  Bar- 
nett;  Vice-President,  W.  Barnhart;  Cashier,  Harvey  J.  Hol- 
lister;  Assistant  Cashier,  Clay  H.  Hollister,  and  Auditor, 
Hoyt  G.  Post. 

— The  Ohio  Trust  Company  of  Columbus,  Ohio,  to  which 
reference  was  made  in  these  columns  last  week,  has  effected 
a  permanent  organization  by  electing  the  following  directors: 
N.  Monsarrat,  G.  J.  Hoster  of  the  Ohio  National  Bank  of 
Columbus;  W.  S.  Courtright,  C.  R.  Mayers  Cashier  of  the 
New  First  National  Bank^of  Columbus;  J.  F.  Stone,  W.  G. 
Jones,  Fred  Lazarus,  O.  A.  Miller,  Theo.  S.  Huntington, 
George  T.  Spahr  of  the  Central  Ohio  Savings  Bank  &  Trust 
Company  of  Columbus;  F.  W.  Prentiss,  President  of  the 
Hayden-Clinton  National  Bank,  Columbus;  J.  L.  Vance  Jr., 
G.  C.  Urlin,  F.  L.  Griffith,  and  G.  W.  Bright  Vice  Presi- 
dent of  the  Capital  City  Bank  of  Columbus.  Mr.  George  W. 
Bright  has  been  elected  President  of  the  institution,  N 
Monsarrat,  W.  S.  Courtright  and  G.  J.  Hoster  Vice-Presi- 
dents, and  J.  L.  Vance  Jr.,  jSecretary  and  Treasurer.  Offices 
will  be  opened  on  the  ground  floor  of  the  new  Hayden  Build- 
ing on  the  first  of  May  next. 

— At  the  annual  meeting  of  the  stockholders  of  the  Rhode 
Island  Hospital  Trust  Company,  Providence,  on  the  4th  inst., 
the  old  board  of  directors  was  re-elected,  with  the  addition 
of  Messrs.  Stephen  O.  Metcalf  and  Walter  K.  Callender. 

— At  the  annual  meeting  of  the  directors  of  the  Equitable 
Trust  Company  of  Chicago  Mr.  L.  A.  Walton,  formerly  Sec- 
retary and  Treasurer,  was  elected  Vice-President  to  succeed 
Mr.  Charles  H.  Hulburd,  resigned.  At  the  same  time  Mr.  C. 
D.  Organ,  former  Cashier,  was  chosen  Secretary  and  Treas- 
urer and  Mr.  C.  Huntoon  Assistant  j„ Secretary  and  Cashier. 
Mr.  John  R.  Walsh  remains  President. 

— At  a  meeting  of  the  directors  of  the  Dsep  River  Savings 
Bank  of  Deep  River,  Conn.,  last  month,  Harvey  J.  Brooks 
was  elected  Secretary  and  Treasurer  of  the  bank  to  succeed 
the  late  Henry  R.  Wooster.  Mr.  Milon  Pratt  is  the  Presi- 
dent and  Mr.  W.  F.  Wilcox  Vice-President. 

— Mr.  James  R.  Branch,  Secretary  of  the  American 
Bankers'  Association,  calls  attention  to  the  fact  that  the 
Bank  of  Emden,  Emden,  Illinois,  was  wrecked  by  burglars 
on  November  28  (the  depredators  securing  $4,000  from  the 
safe)  and  that  this  bank  is  not  a  member  of  the  American 
Bankers'  Association. 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1899  there  is  an  increase  in  the 
aggregate  of  19*7  per  cent.  So  far  as  the  individual  cities  are 
concerned,  New  York  exhibits  a  gain  of  27*7  per  cent,  Phila- 


delphia 14*7  per  cent,  Baltimore  15-5  per  cent,  St.  Louis  ll'l 
percent  and  New  Orleans  61-3  per  cent.  Boston  records  a 
loss  of  0'3  per  cent  and  Chicago  2'0  per  cent. 


CLEARINGS. 

Returns  by  Teleoraph 

New  York 

Boston. 

Philadelphia 

Baltimore 

Chloago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  6  days 

Total  all  cities,  6  days 

All  cities,  1  day 

Total  all  cities  for  week. 


Week  Ending  December  8. 


1900. 

1899 

P.  Cent 

$1,182,069,519 

$925,431667 

+277 

119.326.705 

119.677,718 

-0-8 

84.494  301 

73,675.991 

+14-7 

21978.875 

19,030  264 

+16*5 

123  405.846 

125,995,626 

—20 

33,512973 

30,150,379 

+11-1 

16,685.615 

10,344,477 

+61-3 

$1,581,563,834 

$1,304  306,122 

+21-3 

236,497,861 

218,491,847 
$1,622,797,969 

+8*8 

$1,818,061,695 

-I-19-4 

365,104622 

801,281,877 

+21-2 

$2,183,166,317 

$1,824,079,846 

+W7 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  eleven  months  of  the  calendar  year  are  given,  and  for 
purposes  of  comparison  the  figures  for  the  corresponding 
period  of  1899  are  also  presented.' 


Eleven  Months,  1900. 

Eleven  Months,  1899. 

Oucription. 

Par  Value 
or  Quantity 

Actual 
Value. 

Aver'ge 
Price. 

69-0 

80*9 
116-9 

750 
221-4 

69-5 
76  l-3c. 

Par  Value 
or  Quantity 

169,358,967 

1544W7060I  0 

$779,924,900 

$9,494,*40 

$1,921,700 

$387,576 

16241385015 
776,495,230 

Actual 
Value, 

Aver'gt 
Price. 

3to<*{vai8: 

BR.  bonds.. 
Sov't  bonds 
State  bonds 
Bank  stooks 

114.968,555 

$11117096887 

$463,774,300 

$6,367,310 

$1,957,200 

$145,025 

$U5892S0722 
1,046,662,580 

$7673297,460 

$376,070,307 

$7,313,639 

$1,469,157 

$821,137 

$8057470.60 
788,561,060 

12,309824417 

$660,754,321 

$10,837,474 

$1,400,801 

$754,375 

79-7 
84'7 

114'1 
72-9 

223*4 

Total... 
O  rain,  bush. 

12,983671388 
561,804,498 

800 
72  2-6C. 

Total  value. 

$884P031,660 

13,545375886 

The  volume  of  transactions  in  share  properties  on  the  New 
Fork  Stock  Exchange  each  month  since  Jan.  1  in  1900  and 
1899  is  indicated  in  the  following  : 


SALES  OF  STOOKS  AT  NEW  YORK  STOCK  EXCHANGE. 

1900. 

1899. 

Month. 

Number 
of  Shares. 

Values. 

Number 
of  Shares. 

Values. 

Par. 

Actual. 

.  Par. 

Actual. 

Jan — 
ffeb.... 
Uarch. 

9,843,716 
10,196,392 
14,446,782 

$ 

946,581,487 

976,723,926 

1,409,933  650 

$ 

687,243.018 

718,677,567 

1,101,018,407 

2,606,938,992 

977.081,461 
610,401,418 
455,082,364 

24,251,983 
16,106,235 
17,742,390 

$ 

2.360,845.650 
1,536,370,500 
1,705,438,460 

$ 

1,610,520,838 
1,190,899,108 
1,376,266,851 

Istqr 

April... 
May... . 
June.. . 

34,485,890 

14,772,978 
9,519,473 
7,308,687 

3,333.238,962 

1,434,106,700 
902,298.900 
704,924,650 

68,100,608 

16,993,626 
14,956,899 
10,903,793 

5,692.664.600 

1,675,038,650 
1,467,663,850 
1,066.513,050 

4,186,685,786 

1.431,785,178 

1.234,986,680 

927,954,406 

2dqr. 

81,601,138 

3,041,830,250 

2,042,655,243 

42,863,318 

4,209,116,450 

3,594,676,109 

8  mos.. 

July.... 

August 
Sept.... 

66,087,033 

0,280,498 
4,020,654 
5,169,966 

6,874,569.212 

599,842,700 
893,267,750 
496,938,600 

4,549,694.235 

401.407.206 
236.987,469 
301,498,746 

100953926 

8,387,630 
12.985,349 
12,460,90* 

9.801,770.050 

820,926,600 
1,232,066,050 
1,197,224,850 

7.780,361,895 

708,857,71* 

1,075,627.941 

956,041,845 

3dqr. 

15.421,113 

1,490,039,050 

939,893,421 

33.823,781 

134777707 

10.899.489 
13,681.771 

3,250.217,500 

2,740,627,500 

9  mos. 

Oct.... 

Nov.... 

81,608,136 

10,895,083 
22.665.386 

7.864,608,262 

1,068,757,800 
2,189,731.826 

5,489,487,656 

706,305,917 

1,477,503.887 

13,05198755 

1.056,226,876 
1.341.491,575 

10.520889395 

852.193,736 
936,741,286 

The  following  compilation  covers  the  clearings  by  months 
since  January  1, 

MONTHLY  CLEARINGS. 


Month. 

Clearings,  Total  All. 

Clearings  Outside  New  York. 

1900. 

1899. 

P.Ct. 

-10-2 

—8-1 
—12*7 

-10-6 

-101 

-12-4 

—11-3 

-LIS 

-109 

-123 
—17-8 
-20-fi 

1900. 

1899. 

P.Ot. 

January.  .. 
February 
*»roh 

8 

7,639.259,875 

6,429,207,389 
7,630,366,659 

$ 

8,504,860,612 
6.992,303,868 
8,738,689,875 

$ 

2.974.679.980 
2,482.676,34  0 
2,794,909.284 

$ 

2,813,8 10,836 
2,441,664,622 
2.836,504,896 

+6' 8 
+1'7 
-1-6 

1st  qnar.. 

April 

May 

June 

21,698.833,328 

7,468,464,401 
7,308,263,627 
6,656,258,051 

24,235,254.840 

8.294,081,464 
8,840.937,830 

7,608,877,349 

8,252,265.549 

2.742.217,451- 
2,831.016,54rt 
2,782,014.710 

8,091.780,364 

2,717,172,628 
2,816,279,634 
2,728,696.277 

+1-9 

+0-8 
+0-S 
+2-0 

2d  quar. . . 

21,422,981,079 

24.143.899,653 

8,365,278,716 

16,607,544.284 

2,699.649,855 
2.519,195,686 
2,465,364,716 

8.262,148,434 

+1*1 

6  months. 

July 

August..... 
September. 

43,121.814,102 

6,261,364,789 
5.703,484,202 
5,681,887,350 

48,379,153,998 

7,126,188,898 
6,941,851,474 
7,081,234,122 

16,353.988,788 

2,705  822.279 
8,583,509.631 
2,681,267,744 

+1-5 

-0-3 
-8*5 
-8-1 

3d  quar... 

17,676,736,341 

21,149,373,988 

-16-9 

—12-7 

-8-7 
+10-7 

7,684,210,257 

7.970,589,664 

-3-6 

9  months 

October 

November. 

60.698,650,763 

7,617,648,195 
8,751.953,200 

69,523,527,981 

8.343.023.010 
7,909.434.541 

24,291.754.641 

3.041,416.035 
3.047,918.877 

24,324,628.448 

8,086,479,763 
2.956.861,292 

-o-i 

—1*5 

+3-1 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  November  and  since  January  1  in  each  of 
he  last  four  years  is  shown  in  the  subjoined  statement. 
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BAKE  0LBA.RINO8  AT  LEADING  CITIES. 

, November. .    , — Jan.  1  to  November  SO. — 

(000.000*        1900.  1899.  1898.  1897.  1900.    1899.    1898.    1897 

omitted.)           $  S  *  *     $    $     *    * 

Hew  York...  5,704  4,953  3,973  3,122  46,687  55,414  37,314  29,839 

Boston..!....   614  615  538  448  5,587  6,477  4,868  4,628 

Chicago 577  584  490  458  5,200  5,998  4,944  4,098 

Philadelphia   406  400  822  286  4,241  4,380  3,282  2,897 

St.  Louis....   153  141  139  124  1,525  1,486  1,315  1,234 

Pittsburg..  .   145  129  78  68  1,472  1.402   884   745 

Baltimore...    95  89  84  72   934  1,111   842   719 

SanFran'oo.    92  95  74  75   936   883   741   680 

Olnoinnati...    66  66  53  54   721   678   590   567 

KansaBCity    72  61  57  51   694   589   537   494 

New  Orleans    63  49  45  46   484   402   382   356 

Louisville...    35  38  30  29   385   376   315   292 

Minneapolis.    60  63  56  66   527   484   410   363 

Cleveland...    47  45  35  29   515   472   353   286 

Detroit 37  35  31  28   389   378   316   273 

Providence..    29  29  23  24   296   304   239   242 

Milwaukee..    27  26  24  27   272   260   237   229 

Omaha 26  27  SI  24   289   271   288   220 

Bullalo 23  24  21  22   237   230   196   191 

Columbus...    22  22  19  18   244   237   190   167 

Bt.  Paul 24  24  27  25   224   216   198   176 

Hartford....    10  10  10  10   116   124   114   113 

Denver 19  17  14  10   199   160   137   113 

Total......  8^346  7,542  6.174  5,106  74,224  82,332  58,692  4B,922 

Other  cities..   4  06  367  304  280  4,844  3,449  2,873  2,440 

TotJftlall...  8,752  7,909  6,478  5,386  77,068  85,78161,565  51,362 

OutsideN.Y.  3,048  3,953  2,505  2.264  30,381  30,367  24,251  21,523 


FAILURES    BY    BRANCHES    OF    TRADE. 
We  take  from    Dun's  Review   the  following   statement 
showing  the  failures  in  the  United  States  by  branches  of 
trade  for  the  month  of  November  in  each  of  the  last  three 
years: 

FAILURES  BY  BRANCHES  OF  BUSINESS. 


November. 

From  Dun's  Review. 

1900. 

1899. 

1898. 

No. 

Liabilities. 

No. 

Liabilities. 

No. 

Liabi'.itie:. 

Manufacturer*. 

9 

t 

1 

Iron,  foundries  and  nails.. 

3 

19.18ft 

•  •  •  • 

6 

215,635 

18 

193,8*1 

15 

77,008 

9 

188,9u0 

Wool'ns.c'rp'ts&knitgoods 

1 

500,000 

8 

83,000 

8 

35.500 

Cottons,  lace  and  hosiery.. 

1 

600 

IiUmb'r,carp'nt'rs&  coop'rs 

26 

612,866 

80 

388,886 

18 

254,449 

Clothing  and  millinery.    . 

34 

304,084 

27 

904  314 

18 

268,216 

Hats,  gloves  and  furs 

2 

27,652 

6 

24,02* 

5 

68,177 

Chemicals,  drugs  &  paints 

1 

l.OOl 

5 

84,600 

2 

21.500 

Printing  and  engraving.. . . 

18 

103,434 

li 

65,36? 

7 

62,700 

Milling  and  bakers 

11 

64261 

16 

59.39? 

4 

5,050 

Leather,  shoes  &  harness 

10 

lss.e-  6 

8 

>6.6>-9 

5 

7.280 

Liquors  and  tobacco 

7 

431,766 

e 

96,620 

2 

86."  50 

Glass,  earthenware  &  brick 

B 

123.8C6 

i 

12,000 

1 

12,-00 

62 

1,:  83,601 

77 

1,264,923 

& 

1.996,606 

Total  manufacturing... 

193 

3,883,166 

204 

2,98d,686 

122 

8,223,613 

7  racier  a. 

106 
16V 

649.29': 
624,008 

102 
163 

493,628 
669.679 

118 
177 

790.F30 

Groceries,  meats  and  flsh . . 

502,077 

Hotels  and  restaurants. . . . 

26 

135.25K 

48 

435.407 

30 

141.399 

88 

957,160 

67 

154,730 

42 

153.7C9 

Clothing  and  furnishing. . . 

48 

279.17E 

61 

273,973 

49 

732,299 

30 

2,398,376 

Sf' 

413.V66 

31 

823  931 

Shoes,  rubbers  and  trunks 

24 

121,902 

28 

100,244 

24 

72,36 1 

Furniture  and  crockery... 

14 

115,891 

16 

1H9.837 

21 

270,685 

Hardware,  stoves  &  tools. 

19 

166^26 

28 

243,854 

22 

157,616 

20 

86,741 

32 

246,4  4 

83 

119,851 

1 

600 

4 

18,900 

9 

6w,67  8 

4 

25,412 

5 

85.640 

6 

105,178 

4 

21,800 

7 

34,946 

5 

21,000 

87 

2,037.022 

76 

610,610 

65 

510.839 

er« 

7.506  358 

646 

3,846,108 

632 

8.977.051 

Brokers  and  transporters. 

40 

910.793 

36 

1,214,114 

24 

909.811 

850 

12,800,816 

886 

8.046,848 

778 

8.110,475 

Note.— Iron,  woolens  and  cottons  include  all  the  branches  of  tnose  manu- 
factures; machinery  includes  implements  and  tools;  lumber  includes  saw, 
planing, sash  and  door  mills,  carpenters  and  coopers;  clothing  includes  millinery 
and  furnishings;  hats  include  furs  and  gloves;  chemicals  include  drugs,  fertili- 
zers, paints  and  oils;  printing  and  books  include  engraving  and  maps;  milling 
includes  baking;  leather  and  shoes  include  makers  of  harness,  saddlery,  trunks 
and  rubber  goods;  liquors  include  tobacco,  wines,  brewers  and  beer;  glass  in- 
cludes earthenware,  pottery,  brick,  lime  and  cement;  groceries  include  meati 
and  fish;  hotels  include  restaurants;  dry  goods  include  carpets  and  curtains; 
furniture  includes  crockery;  hardware  includes  stoves  and  tools;  and  jewelry 
Includes  clocks  and  watches.  Brokers  include  all  real  estate,  note,  insurance 
or  produce  dealers  whose  main  business  is  not  the  handling  of  actual  products, 
and  transporters  Include  all  except  incorporated  railway  companies. 

[From  our  own  correspondent.] 

London,  Saturday,  November  24,  1900. 

The  week  has  seen  very  great  activity  in  the  American 
department.  Up  to  the  middle  of  last  week  the  public  in 
general  had  taken  little  part  in  the  dealings,  and  there  was 
very  much  more  inclination  to  sell  than  to  buy.  Profes- 
sional operators  both  bought  and  sold,  of  course;  but  those 
who  had  hell  securities  for  a  long  time  sold  very  much  more 
freely  than  they  bought,  and  the  selling  from  Germany  for 
many  months  past  has  been  on  an  exceptionally  great  scale. 
Germany  has  been  passing  through  a  crisis,  and  as  many  of 
the  securities  held  found  a  market  only  at  home,  those  who 
were  more  or  less  embarrassed  were  forced  to  dispose  of  what 
could  be  sold  freely  and  internationally. 

German  Eelling  of  American  securities  in  London,  then- 
has  been  on  an  immense  scale  for  many  months  past;  but  to- 
wards the  end  of  last  week  the  British  public,  and  to  some 
extent  also  the  Continental  public,  entered  the  market,  and 


there  has  been  a  good  deal  of  buying.  On  Thursday  the- 
market  fell  off;  but  still  the  disposition  is  to  take  a  very 
favorable  view  of  the  future,  and  there  is  a  good  deal  of 
buying. 

Upon  the  Continent  the  slow  liquidation  is  still  going  on— 
in  Germany,  Belgium,  Austria- Hungary,  the  Scandinavian 
countries,  Russia  and  the  Balkan  States;  but  it  is  believed 
that  all  danger  is  now  past.  In  Germany  two  or  three  mort- 
gage companies  have  lost  heavily  and  an  official  investiga- 
tion is  being  instituted;  but  even  they  are  not  expected  to  be 
wound  up,  and  with  the  exception  of  these  two  or  three  com- 
panies failures  have  been  singularly  few.  Trade  has  un- 
doubtedly received  a  check,  though  it  is  reported  that  dur- 
ing the  past  couple  of  weeks  there  is  some  recovery  in  moat 
industries.  Iron  and  steel,  however,  are  an  exception.  In 
those  trades  there  is  much  over-production  and  depression. 
In  Belgium,  likewise,  it  is  hoped  that  the  worst  is  over,  for 
French  capitalists  are  buying  Belgian  securities  on  an  enor- 
mous scale;  and  just  as  Germany  has  b>-en  relieved  by  the 
free  buying  of  American  securities,  Belgium  is  getting  relief 
by  the  buying  of  French  capitalists. 

In  Austria  Hungary  the  crisis  is  due  much  more  to  polit- 
ical than  to  economic  causes,  and  an  early  recovery  is  hardly 
to  be  looked  for.  In  the  Scandinavian  countries,  Finland 
and  the  Baltic  States  it  is  likewise  believed  that  the  worst 
difficulties  are  over ;  and  in  Russia  the  Finance  Minister  is 
giving  relief  and  is  supporting  the  market.  The  general  im- 
pression now  is  with  regard  to  all  these  countries  that  the 
slow  liquidation  will  go  on,  and  that  there  will  not  be  very 
much  improvement  in  business  for  some  time  to  come.  In 
France  there  is  a  vast  accumulation  of  unemployed  capital, 
but  there  is  not  very  much  activity  in  trade,  and  French 
capital  is  being  invested  abroad.  It  is  singular  that  French 
capitalists  do  not  buy  American  securities  to  any  extent.  In 
London,  Berlin  and  Amsterdam  there  is  at  all  times  free 
dealing  in  the  American  department.  In  France  American 
securities  are  exceedingly  little  held,  and  there  seems  no 
disposition  as  yet  to  buy  on  any  considerable  scale. 

Here  at  home  trade  continues  fairly  good,  and  there  are 
strong  hopes  of  decided  improvement  in  the  New  Year.  So 
far  as  the  Stock  Exchange  is  concerned  there  is  very  little 
doing  in  any  department,  except  the  American,  although 
this  week  there  has  been  some  small  buying  of  South  Afri- 
can and  West  Australian  mining  shares. 

Money  is  very  much  easier  all  over  Europe  than  at  this 
time  last  year  or  the  year  before.  On  the  Continent  generally 
the  subsidence  of  speculation  and  the  liquidation  that  is 
going  on  sufficiently  account  for  the  falling  off  in  the  de- 
mand for  banking  accommodation.  Here  at  home  there  is 
comparative  ease,  because  it  is  now  hoped  that  there  will  be 
no  very  strong  demand  for  gold.  A  little  while  ago  it  looked  as 
if  large  shipments  would  have  to  be  made  to  Paris,  but  for- 
tunately rates  rose  here  and  French  bankers  began  to  buy 
sterling  bills  on  a  large  scale.  The  impression  now  is  that 
gold  will  not  be  shipped  to  Paris  to  any  considerable  extent 
during  the  closing  year  at  all  events.  What  may  happen  in 
the  spring  is  more  doubtful,  for  it  is  certain  that  the  holding 
of  sterling  bills  by  French  banks  is  on  an  unusually  great 
scale.  It  is  also  hoped  that  no  gold  will  be  shipped  to  New 
York. 

Still,  the  Bank  of  England  is  taking  measures  to  protect 
its  reserve  and  is  being  supported  by  the  other  banks.  The 
rate  of  discount  is  very  nearly  up  to  the  Bank  rate,  and  it  is 
hoped  that  the  4  per  cent  rate  will  be  sufficient  to  protect  the 
Bank  reserve  for  the  remainder  of  the  year.  In  Paris  money 
is  very  abundant  and  very  easy,  and  there  is  much  greater 
ease  in  Berlin  than  for  some  years  past.  Still,  the  Imperial 
Bank  is  keeping  a  close  watch  over  the  market;  but  there  is 
no  apprehension  now  of  gold  being  shipped  from  London  to 
Germany. 

Nothing  is  yet  known  as  to  whether  the  Russian  Finance 
Minister  will  send  gold  to  Paris  and  London;  though  it  is 
still  thought  that' as  he  is  unable  to  borrow,  he  will  have  to 
do  so  on  a  considerable  scale;  but  the  decisions  of  the  Rus- 
sian Government  are  wrapped  in  such  obscurity  that  nobody 
is  able  to  form  any  very  definite  opinion. 

The  India  Council  sells  its  drafts  well.  It  offered  for 
tender  on  Wednesday  30  lacs  and  the  applications  exceeded 
482  lacs.  The  whole  amount  offered  was  disposed  of  at 
about  Is.  3  31  32d.  per  rupee.  Later  in  the  day  a  very  small 
amount  was  sold  by  special  contract  at  Is.  4d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 

1900.  1899.  1898.  1897. 

Nov.  81.  Nov.  22.  Nov.  23  Nov.  24. 

S  £  M  J 

JlTOUlatlon 29.144.165  8«.800,790  26.761,960  26.871  596 

Public  deposits 8,180.1u7  8.18^,041  6,344.573  7,791.346 

Xh or  deposits 36.M33.122  38.85B.88i  86.6f0.536  8-< ,969.560 

iovernnient  securities 17.445,174  13,340,990  10  029.640  12.40', »16 

Other  securities 26.016.641  3l.261.HV8  26.778.9«4  27  814, -78 

Reserve  of  notes  and  coin 20.484,726  20412,6i6  23.016.0H3  22.S24.072 

Join*  bullion,  both  departm'tS     81.853,891  81,913,436  82,977.063  32.39o.667 

Prop,  reserve  to  liabilities.. P.O.       455-16  4S3-16  UH  *911-lfl 

Bank  rate percent.           4  6  4  3 

;onsols.2«  peroent..:. 8SH-16  108  15-18  110  7-16  113* 

Mlver  ...?... 89»-l«d.  *7^d.  8"«4,  '-*X* „ 

'leartng-Honse  retunii 172.t0*.000  162.8il.000  188,748.000  18s.513.000 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Nov.  22  : 

Gold— The  demand  for  gold  Is  still  sutliolent  to  absorb  aU  arrivals, 
including  the  half  million  due  26th  inst.  on  behalf  of  the  India  Coun- 
cil. The  withdrawals  from  the  Bank  total  £276,000.  of  whloh  £200,- 
000  is  for  Enypt.  Arrivals:  Australia,  £84,000;  India,  £63,000;  Cape 
Town,  £54,000;  total,  £201,000.    Shipments:  NIL 
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Silver— The  market  has  moved  In  narrow  limits.  A  few  special 
orders  lifted  the  price  to  29iiisd.,  but  in  the  absenoe  of  business  we 
have  since  gradually  fallen  to  29''. «d.,  at  wuioh  we  close  dull.  The 
prioe  In  India  is  Rs.  75*4  per  100  tolahs.  Arrivals:  New  York,  £189,- 
O00;  Australia,  £3.000;  total,  £192.000.  Shipments:  Bombay,  £119,- 
000;  Hong  Kong,  £34.670;  total,  £153,670. 

Mexican  Dollars— These  coin  have  been  a  weaker  market  than 
silver,  and  the  difference  is  maintained  at  »|rd.— ifed.  under  bars. 
Arrivals:  New  York,  £51,000.  Shipments:  Straits,  £22,000;  China, 
£28.500;  total,  £50,500. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 

London  Standard. 


Bar  gold,  fine oz. 

U.  S.  gold  ooin...oz. 
Germ'n  gold  ooin.oz. 
Frenoh  gold  ooin.oz. 
Japanese  yen oz. 


Nov. 

Nov. 

22 

15. 

a.     d. 

«.    d. 

77  11-a 

77  11ia 

76    6ia 

76    6ia 

76    6 

76    6 

76    6 

76    6 

76    6 

76    6 

8ILVEB. 

London  Standard. 


d. 

29n19 
29u16 

303,6 
30 

i9lS„ 
1-32 
29% 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  twelve  weeks  of  the  new  season 
compared  with  previous  seasons : 


Bar  silver,  flne...oz. 

Do  2  mo.  delivery 
Bar  silver,  contain'g 

do    5  grs.  gold.oz 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  sliver oz. 

Mexican  dollar s.oz. 


Nov. 
22 

a 

29»ie 
29ia 

30i1e 

29^8 

29i»1( 

31'8 
nom. 


Nov. 
15. 


IMPORTS. 


1900.  1899. 

Importsofwheat,owt.l9,32t>,700  15,425,900 

Barley 6,591200  4,788,900 

Oats 5,922,200  4,837,600 

Peas 717,630  904,000 

Beans 568,740  441,000 

Indian  Corn 11,636,600  14,452,900 

Flour 5,485,800  5,109,800 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1900  1899                1898 

Wheat  Imported,  owt.19,326,700  15,425,900    14,175,400 

Imports  of  flour 5,485,800  5,109,800      4,547,530 

Sales  of  home-grown.  6,285,893  8,376,460      8,087,399 


1898 

14.175,400 

8,661,300 

3,769,670 

566,300 

577,190 

10,757,400 

4,547,530 


Total 31,098,393  28,912,160 

Aver. price  wheat, week  27s.    Id.  26s.    Id. 

Average  prioe,  season. 28s.    2d.  26s.    4d. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week. 

Wheat. qrs  ..1,690,000  1,690,000 

Flour,  equal  to  qrs...    300,000  365,000 

Maize qrs...    635,000  680,000 


26,810,329 
28s.  Id. 
26s.  lOd. 

of  wheat,  flour  and 


1897. 

15,802,800 

5,831,894 

3,454,420 

747,400 

950,860 

10,364,100 

3,780,200 

stocks  on 

1897. 

15,802.8<10 

3,780,200 

8,180,610 

27.763  610 
33s.  lid 
33s.    2d 


1899. 
1,555,000 
370,000 
1,140,000 


1898. 

1,280,000 
350,000 
730,000 


English  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Dec.  7. 


London. 

Silver,  per  ounce d. 

Consols. ,  new,  2  %  p.  ots. 

For  aooount 

Fr'oh  rentes  (in  Paris)  fr. 

Spanish  4s 

Anaoonda  Mining 

Atoh.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake*  Ohio.... 
Chic.  Mil.  &  St.  Paul... 
Den.  &  Rio  Gr.,  com.... 

Do  do  Preferred. 
Erie,  common 

1st  preferred 

2d  preferred 

Illinois  Central ...; 

Louisville  &  Nashville.. 
Mo.  Kan.  &  Tex., com.. 

Preferred 

N.  Y.  Cent'l  <fe  Hudson.. 
8.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do  do  pref. 
Northern  Pacific,  com.. 

Preferred 

Pennsylvania... 

*Phila.  ARead 

•Phlla.  &  Read.,lst  pref . 
•Phila.  &  Ready  2d  pref. 

Southern  Pacific 

Sonth'n  Railway,  com. . 

Preferred 

Union  Paoiflc 

Preferred 

Wabash,  preferred 

Deb.  "B" 

*  Price  per  shar* 


Sat. 

Mon. 

Tues. 

Wed. 

TKurs. 

29% 

29% 

29iii6 

2913l6 

29'316 

93 

x97»16 

973b 

976,6 

97% 

9838 

x97-&„. 

975s 

979ie 

97Hi6 

101-40 

0r57*a 

101-45 

101-55 

0147% 

6938 

693e 

69 

68% 

68% 

10*8 

10*8 

9% 

9% 

10% 

4134 

41 

4038 

395g 

40% 

8689 

86I4 

85'8 

8514 

867a 

8414 

83*8 

82 

81% 

83% 

87»s 

87ia 

8a*fl 

88 

88% 

8834 

87') 

87 'e 

88% 

89 

3938 

39*8 

;38«8 

38% 

387e 

13178 

13068 

131 

1303s 

131 

26*4 

26 

257s 

25% 

26 

81*4 

81% 

81*4 

81 

8138 

145a 

1469 

15*8 

15 14 

17 

42 

41 *« 

425s 

42m 

447e 

21»8 

213s 

2118 

21?8 

23% 

128*2 

128  *4 

128*4 

127% 

128 

8678 

8e  *8 

855s 

84'8 

857e 

13% 

13% 

13% 

1278 

133s 

39% 

3914 

387s 

38% 

39*4 

147 

147 

147 

146 

147 

26 

26 

25% 

2538 

2578 

44 

4378 

4358 

43 

433s 

83*3 

83 

83% 

83% 

84% 

73  78 

7358 

7*68 

71% 

73% 

86  >4 

8538 

85 

84 

84% 

73*4 

73** 

73i4 

7di4 

73% 

10^ 

ioie 

10i4 

10 

10  34 

3288 

32&8 

32% 

3238 

32% 

161*3 

161s 

I6I4 

16 

I6I4 

44*4 

43  *a 

433a 

42i4 

42% 

I8I4 

1878 

18% 

18% 

18% 

6884 

69% 

695a 

6814 

69*8 

75*8 

74  *4 

73  78 

72% 

74»8 

84% 

841a 

8414 

83i4 

83% 

21?8 

2158 

215s 

21 7s 

23 

38ia 

38% 

38% 

3878 

40 

Fri. 

29i3,e 
976, 6 
97% 
101-50 
69% 
978 
39% 
857s 

826g 

87% 

89% 

38% 
130»8 

26*8 

83 

1658 

463s 

i6% 
128 

85% 

1378 

39% 
146% 

26 

43% 

84 

723a 

84% 

73% 

10% 

33 

16% 

42  58 

1838 

69  3g 

735g 

84 

23 

40% 


©orarojetxtat  and  2$MscjeIlatrje0tts  Hews 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Nov.  29  and  for  the  week  ending  for  general  merchandise 
Nov.  30  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1900. 

1899. 

1898. 

1897. 

Dry  Goods 

Qen'l  mer'dise 

81,849,517 
10,772,018 

$1,726,446 
6.507,225 

$1,452,151 
5,806,735 

$1,206,090 
6,222,417 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dise 

812  621,535 

$105,621,132 
387,811,115 

$8,233,671 

$95,010,130 
378,379,485 

$7,258,886 

$84,657,960 
309,277,154 

$393,935,114 

$7,428,507 

$112,521,346 
336,192,207 

Total  48  weeks 

$493,432,247 

$473,339,615 

$448,713,553 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  3,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW   YORK  FOR  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week.. 
Prev.  reported 

$7,171,130 
530,694,393 

$5,905,578 
422,038,094 

$11,448,027 
434,831,804 

$10,357,740 
381,106,263 

Total 48  weeks 

$537,865,523 

$427,943,672 

$446,279,831 

$391,464,003 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Dec.  1 
and  since  January  1, 1900,  and  for  the  corresponding  periods 
in  1899  and  1898. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 


Glreat  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

all  other  countries 


Total  1900. 
Total  1899. 
Total  1898. 


Exports. 


Week. 


$2,000 


$2,000 
44,248 
29,000 


SineeJan.l, 


$19,029,720 

17,664,481 

4,502,989 

2,001,914 

115,365 

3,989,055 

180,200 


547,483.724 

26,034,6lt> 

9,511,3*4 


Imports. 


Week. 


$33,092 
4.118 

8,483 


$45,693 

41,592 

155,624 


Since  Jan.  1. 


$3,461,544 
1,870,650 
3,785,508 
481,555 
268,809 
553,216 
106,065 


$10,527,347 
14,011,598 
96,629,311 


Silver. 


Great  Britain 

France 

Germany 

West  Indies 

Mexioo 

South  America 

all  other  countries, 


Total  1900. 
Total  1899. 
Total  1898. 


Exports. 


Week. 


I  SineeJan.l. 


$945,190  $47,209,205 
695,522 
5,431 
923  328,882 


8946,113 
1,1*54.931 
1,096,097 


72,864 
19,483 


$43,331,387 
42,627, 15  i 
43,57^,507 


Imports. 


Week.        SineeJan.l. 


$3,462 
53,521 
14,747 


$64,988 
2,595 
2,628 

589,933 
2,588,258 

903,638 

200,282 


$71,730  $1,352,322 
49,254  3,643,022 
40,4041      2,539,444 


GOVERNMENT  REVENUE  AND  EXPENDITURES. — Through  Ch© 

oourtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  t3 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursemerts  for  the  month  of  November. 
From  previous  returns  we  obtain  the  figures  for  previous 
months  aad  in  that  manner  complete  the  statement  for  the 
eleven  months  of  the  calendar  years  1900  and  1899.  For  state- 
ment of  October,  1900,  nee  Chronicle,  Nov.  10,  1900,  page 
947;  for  that  of  November.  1899,  sue  Dec.  16,  1899,  page  1231. 

RECEIPTS  AND  DISBURSEMENTS  (000  omitted.) 
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•  Deducted  from  February,  "Miscellaneous"  1900 J  .,,  04g  jg^  79 

Received  on  account  Central  Pacific  indebtedness ) 

t  Deducted  from  March,  "  Miscellaneous"  1899  )  11,798,314  14 

Received  on  account  of  Central  Pacific  Indebtedness i       "   "' " 

t  Including  payment  of  $20,000,000  Treaty  obligation  with  Spain. 
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To  make  the  figures  conform  to  the  Government  state- 
ment, the  amount  mentioned  in  above  foot-note  should  be 
added  to  the  Receipts  as  indicated  therein.  We  have  de- 
ducted this  item,  as  it  does  not  belong  to  the  regular  income 
account,  and  if  included  would  disturb  the  comparison  with 
former  and  future  vears. 

Treasury  Currency  Holdings.— The  following  compila. 
tion,  based  on  official  Government  statements,  indicates  the 
currency  holdings  of  the  Treasury  on  the  first  of  Sep 
tember,  October.  November  and  December,  1900.  For  state- 
ment for  corresponding  dates  last  year  see  Chronicle  of  De- 
cember 16,  1899,  .page  1231. 

TREASURY  NET  HOLDINGS. 

Sept.  l.'OO.  Oct.  1,  '00.  Nov.  1, 1900.  Dec.  1.1900 

Holdings  in  Sub-Treasuries—           t  $  $  t 

Ret  gold  coin  and  bullion 218.263.969  280,131,162  242,670,175  243,2*5,735 

Netsilver  coin  and  bullion 12,787,996  7,199,367  6,837,195  8.69.1,400 

Net  U.  8.  Treasury  notes 497.W49  113,812  84,540  b6.670 

Netlegal-tender  notes. 26,1«4,045  20,354,';02  ll,60f,955  11,321.6.-7 

Net  national  bank  notes 9,6,;6.802  9,079,799  6.318,390  5,843,130 

Net  fractional  silver 7,706,188  6.56H.655  6,641,098  6,482.886 

Cash  in  Sub-Treasuries 276,096,347    273.447,397    273,157,363    274,163,468 

Amount  in  national  banks 96,064,261     96,997,212     96,478,145     95,4U9,u55 

Cash  in  banks*  sub-treas.. 371.159.608  370,444,609  369,PS6.498  369,592,513 
Deduct  current  liabilities*....  85,739,912     82,289,731     82,680,466     80,416,722 

285.419,696    288,204.878   287.006,032    289,176,791 
Gold  reserve  fund 150,000,000   160,000,000    160,000,000    150,000,000 

Available  cash  balance 135.419,696    138,204,878    137,005,082    139,176.791 

»  'Chiefly  disbursing  officers'  balances." 

New  York  City  Clearing  House  Banks. — Statement  of 
oondition  for  the  week  ending  Dec.  1,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


Capital. 


Bank  of  N.  Y... 
Manhattan  Co.. 

Merchants' 

Mechanics* 

America 

Phenlx 

City 

Chemical 

Merchants'  Ex.. 

Gallatin 

Butoh.A  Drov's' 
Mech.A  Traders' 

Greenwich 

Leather  M'f'rs.. 

Seventh 

State  of  N.  Y.... 
American  Exch 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

People's 

North  America.. 

Hanover , 

Irving , 

Citizens' 

Nassau 

Market  &  Fulton 
Shoe  &  Leather. 
Corn  Exchange.. 

Continental 

Oriental 

Imp't'rs'A  Trad. 

Park 

East  River 

Fourth 

Central 

Second 

Ninth 

First 

N.Y.Nat'lExoh. 

Bowery 

N.  Y.  County.... 
German  A meri.. 

Ohase 

Fifth  Avenue... 
German  Exch... 

Germ  aula 

Lincoln 

Garfield 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard 

Western 

1st  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex.. 
NewAmsterdam 

Astor 

Hide  A  Leather. 


Surplus, 


$ 

2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

1,000,0 

3,000,0 

600,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,000,0 

1,000,0 

300,0 

750,0 

600,0 

300,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

500,0 

2,100,0 

300,0 

500,0 

1,000,0 

250,0 

350,0 

500,0 


Total. 


Loans. 


8pecie 


74,222,7 


$ 

2,074,1 

2,110,6 

1,069,1 

2,184,9 

2,916,4 

222,6 

6,801,6 

6,849,6 

209,3 

1,896,1 

88,4 

117,9 

182,2 

477,3 

216,0 

568,1 

2,964.0 

6,802,8 

1,575,8 

1,191,8 

484,4 

1,060,6 

996,9 

334,3 

670,0 

5,070,2 

434,5 

882,1 

284,0 

1,008,7 

200,6 

1,771,4 

608,3 

401,1 

5,967,4 

3,380,7 

165,6 

2,285,5 

518,4 

814,3 

161,8 

9,114,3 

101,0 

714,2 

378,4 

343,8 

2,000,8 

1,811,8 

639,0 

830,0 

909,6 

1,062,9 

344,0 

992,6 

409,1 

743,6 

1,687,4 

622,4 

649,5 

411,0 

416,9 

252,3 

306,3 


14,265,0 

18,762,0 

12,713,7 

12,486,0 

20,217,3 

4,850,0 

110,672,6 

24,621,8 

4,825,1 

8,486,3 

926,2 

2,218,0 

950,4 

4,244,8 

3,245,5 

4,278,3 

28,815,0 

60,389,3 

6,042,9 

13,181,5 

2,527,7 

18,902,9 

5,925,1 

2,053,8 

11,396,1 

43,386.1 

4,266,0 

2,786,1 

2,687,9 

6,775,6 

3,693,1 

19,174,0 

4,390,7 

1,981,4 

24,069,0 

44,787,0 

1,219,0 

22,695,2 

9,601,0 

8,413,0 

2,478.4 

89,010,2 

2,932,9 

3,120,0 

3,151,1 

3,497,4 

37.161,7 

8,601,1 

2,435,7 

3,073,0 

10,631,2 

6,551,9 

2,lf'0,4 

6,480,1 

2,742,0 

13,523,0 

34,209,0 

3,972,0 

6,610,6 

3,878,8 

4,898,0 

4,052,7 

2,719,0 


90,109,9 


2,816,0 

3,603,0 

2,573,8 

2,257,0 

3,687,1 

1,164,0 

32,182,2 

6,601,1 

785,7 

788,7 

272,8 

260,0 

103,1 

1,412,6 

871,6 

386,7 

4,236,0 

6,739.6 

1,213,6 

2,369.3 

430,3 

4,630,8 

761,1 

240,2 

2,561,3 

8,558,5 

560,3 

680.8 

264,4 

1,177,1 

742,0 

3,170,0 

637,6 

191,0 

4,603,0 

12,661,0 

186,2 

8,641,2 

2,108,0 

1.702,0 

720,4 

8,160,8 

458,7 

497,0 

678,2 

616,6 

9,700,0 

1,878,3 

212,0 

404,2 

2,696,8 

1,624,2 

401,1 

1,242,5 

398,0 

2,882,0 

7,916,1 

623,0 

1,197,2 

633,9 

731,4 

835,7 

468,0 


804,498,1 


Legals. 


Deposits 


1668950 


1,033,0 

1,999,0 

1,498,0 

608,0 

1,593,7 

187,0 

4,175,6 

2,013,6 

524,5 

836,2 

65,8 

184,0 

2C2.4 

192,6 

452,8 

165,2 

1,244,0 

6,132,2 

312,8 

1,582,6 

554,7 

855.1 

903,3 

583,4 

884,3 

4,011,2 

455,8 

209,8 

325,2 

750,1 

250,8 

2,3^7,0 

520,9 

404,0 

804,0 

3,159,0 

218,9 

1,686,8 

1,133,0 

860,0 

232,2 

1,723,8 

336,2 

852,0 

339,1 

246,4 

1,894,4 

619,2 

890,0 

458,8 

788,4 

837,1 

173,6 

483,1 

384,0 

1.113,0 

2,331,8 

761,0 

425,0 

309,0 

920,8 

182,3 

82,0 


Be- 

strvt 


$ 

14,228,0 

21,312,0 

14,997,5 

12,642,0 

22,394,7 

4,923,0 

128,686,2 

25,263,6 

5,315,3 

6,683,2 

1,056,» 

2,436,0 

918,9 

4,641,9 

4,147,7 

3,223,8 

22,335,0 

47,641,5 

5,304,9 

14,020,6 

3,444,9 

21,064,6 

6,040,1 

2,894,7 

12,487,1 

48,443,9 

4,363,0 

3,082,6 

3,114,3 

7,068,5 

3,924,5 

22,490,0 

6,036,9 

2,036,0 

22,166,0 

66,217,0 

1,426,3 

23,112,1 

12,146,0 

9,404,0 

3,027,1 

39,253,9 

3,088,8 

3,536,0 

4,033,2 

3,416,1 

44,853,7 

9,614,1 

3,300,6 

4,384,5 

12,710,1 

7,506,3 

2,271,6 

6,852,5 

3,126,0 

16,274,0 

40,607,4 

4,353,0 

6,631,2 

8,689,7 


60,073,4 


P.O. 
27  0 
262 
271 
22-8 
23-5 
26'4 
28-2 
29-7 
24-6 
24-3 
81-9 
18-2 
332 
34-5 
198 
17-1 
246 
24-8 
28-7 
28-1 
285 
26*0 
278 
28-4 
27-6 
27-0 
23-2 
288 
18*9 
27-2 
252 
24'4 
22-9 
29-2 
24-3 
27-9 
28-3 
28-0 
26*6 
27-2 
31-4 
25-1 
25-7 
24'0 
252 
252 
25-8 
25-2 
333 
19-7 
274 
247 
253 
25-1 
250 
24-5 
252 
29  2 
24-4 
25-6 


5,902,3  27-9 
4,211,7  229 
2,066,0  26-6 


864,410,9 


26  2 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


Banks. 


Capital  & 
Surplus. 


W    Y    *  9*  ft 

Nov.  10..  164,332,6  785,656,5 

"      17.    164,332,6  787,846,1 

"      24..  164,332,6  792,720,1 
Dec.     1..  164,332,6  804,498,1 

Boa.* 
Nov.  17..     57,682,9  187,259,0 

"      24..     57.G32.9  187.863.0 
Deo.     1..    67,632,9  187,583,0 
Phlla.* 
Nov.  17..    88,716,8  169,641,0 

M     24.     38,715,3  160,269,0 
Dec.     1..     88.716.3  160^874,0 

•    IWnxiir  Hun  clrnirra  l,i  all 


Loans. 


Specie. 


$ 
1563667 

1688525 
1647425 
1668950 

13,633,0 
13.554,0 
13,003,0 


Legals. 


DepositsA 


Oirc'l'n.  Clearings 


9 

56,122,3  831,091,8 
68,734,8'H39,670,1 
60.388,6  851,391,3 
60,073,4i864,410,9 

9,682,0  211,442,0 1 
9,738.0  210.860,0 
9,272,0  206,411,0 


52.765,0 
62,834,0 
63,23l).0 


188,803,0 
189,886,0 
191.094,0 


$ 
30,705,7 
80,677.5 
30,688.2 
30,670,0 

6,189,0 
5,876,0 
6,868,0 

8,720,0 
8,753,0 
8.735,0 


$ 
10700944 
15466H28 
15895392 
11698663 

154,376,1 
164.240.3 
116,317,3 

102,438.2 

105.987,6 
90,087.8 


Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Dec.  1,  based  on  averages  of  the  daily  result. 
We  omit  two  civhers  '00 )  in  ail  cases. 


BANKS. 
(00s  omitted.) 


N*w  York  Citt. 
Borough  of 
Manhattan, 

Colonial.. 

Columbia 

Eleventh  Ward.... 

Fourteenth  Street. 

Gansevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. . 

Plaza 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W'd. 

Union  Square 

Yorkville 

Washington 

Borough  of 
Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward. 

Fifth  Avenue 

Kings  County 

Manufact'rs'  Nat'l. 

Mechanics 

Mech's'  &  Traders' 

Merchants' 

Nassau  National. . 

National  City 

North  Side 

People's 

Schermerhorn 

Seventeenth  Ward 

Sprague  National . . 

Twenty-sixth  W'd. 

Union 

Wallabout 

Borough  of 
Richmond. 

Bank  of  Staten  If  1 

lstNat.,Staten  Itl 
Other  Cities. 

1st  Nat.,  Jer.  City. 

Hud.  Co.  Nat.,  J.O. 

JdNat.,  Jer.  City.. 

8dNat.,  Jer.  City.. 

1st  Nat.,  Hoboken. 

2d  Nat.,  Hoboken. 

Totals  Dee.  1.. 
Totals  Nov.  24.. 
Totals  Nov.  17.. 


Copt- 
tal. 


% 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,u 
100,U 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 


160,0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


25,0 
100,0 

400,0 
250,0 
250,0 
200,0 
110,0 
125,0 


7362,0 
7362,0 
7362,0 


Sur- 
plus. 


119,9 
192,5 
126,2 

62,6 

20,5 
109,3 

61,9 
131,7 

53,4 
171,7 
137,6 
213,1 

52,3 

68,0 
362,8 
201.3 

22,3 


120,2 

163,6 

160,3 

43,4 

61,6 

69,2 

490,6 

380,7 

205,2 

14.3 

621,1 

567,8 

121,1 

134,6 

62,8 

77,1 

224,0 

53,4 

69,7 

44,7 


60,0 
84,8 

816,0 
657,2 
342,4 
231,1 
455,7 
102,4 

8401,9 
8401,9 
8401,9 


Loans  A 
Invest- 
ments. 


I 

1495,2 
1952,0 
1114,0 
1215,6 

700,7 
1292,6 
2258,6 
1296.6 
1288,7 
2262,0 

933  8 
3102.0 
1193,6 
1024.3 
2159.4 
1506,0 

444,3 


1089,2 

1891.7 

1815,6 

356,7 

604,6 

672,6 

2684.9 

2814.8 

946,1 

446,6 

3833,0 

2601,0 

971,1 

882,5 

628,5 

482,4 

1096,2 

472,9 

679.8 

727,9 


562,2 
721,8 

5091.6 

1960,6 

1221,7 

917,3 

2128,0 
894,1 


63231,6 
62899,3 
62292,0 


Specie. 


• 

29,7 

130,0 

50,1 

68,9 

8.1 

83,9 

H8.9 
40.9 
26,3 

145.0 
14,7 

265,0 
27,6 
41,6 
60,1 
48,4 
9,7 


13.0 

23.0 

68,7 

10,9 

27,4 

30.  ( 

306,5 

154  8 

15,8 

6,4 

146,0 

146,0 

12,8 

30,9 

12,5 

8,7 

100,6 

13,0 

21,8 

41,4 


14.6 
33,8 

249,3 
84,6 
74.9 
43,6 

101,9 
44,9 

2874.6 
2922,7 
2801,8 


Leg.  T 

JcB'k. 

Deposit,  with 

Net 

Clear'g 

Other 

Deposits 

Notes 

Agent. 

Bks.Ac 

$ 

t 

1 

I 

108,4 

144,0 

1540,0 

108.0 

193,0 

60,0 

2036,0 

46,2 

194,8 

1268,4 

65,0 

216,0 

1492,2 

61,9 

42,3 

49,4 

694,2 

129,4 

137,4 

1467,8 

101,5 

241,8 

51,3 

2820,9 

122.9 

195,4 

60,2 

1404,0 

1301 

198,0 

80,0 

1731,8' 

108,( 

196.5 

2467,8 

48,1 

59,3 

906,3 

132,0 

77,0 

231,0 

3554,0 

174,2 

78  6 

72.0 

1696,1 

108,4 

130,9 

13,8 

1190.0 

249,0 

224,7 

2616,5 

120,7 

82,0 

10,0 

1489,7 

22,1 

32,5 

12,0 

402,9 

76,0 

106,9 

100,0 

1167,1 

104,9 

206.3 

1606,7 

35,2 

94,4 

6,5 

1220,4 

23,5 

42,8 

1.0 

304,8 

25,6 

53.6 

11,8 

542.4 

23.) 

86,4 

28,8 

679,0 

146,2 

357,6 

3095,7 

104,2 

165,0 

2969,7 

69,4 

86,6 

131,9 

1097,8 

41,7 

„2'8 

398.1 

246,0 

470,t 

30,0 

3929,0 

269,0 

374,0 

61,0 

2831,0 

58.6 

33,8 

46,6 

921,1 

46.9 

42,0 

34,2 

871,8 

27,8 

60,1 

28,0 

611,5 

44,6 

59,9 

46,0 

452,0 

10,0 

168,3 

10,8 

925,0 

18,8 

68,3 

2,8 

477,1 

43.6 

77,3 

6,6 

545,8 

12,6 

47,0 

31,6 

711,6 

25,4 

87,4 

29,6 

649.0 

20,0 

106,6 



709,6 

255.2 

1195,9 

817,0 

6893,2 

78,6 

266.7 

187,7 

1876,3 

20,9 

236,4 

1047,8 

49,4 

121,9 

26,0 

914,7 

12,0 

106,5 

63.6 

1746,0 

83,7      72,4 

18,6 

864,2 

8735.47230,9 

2286,668722,5 

3666,27188,7 

2248,4  87928,8 

3734.81 

6814.0 

2154,7 

67113,4 

Auction  Sales.— By  Messrs.  Adrian  H.  Muller  &  Son 


- ^  ... ....  then*  Aourts. 

t  Including  for  Boston  and  Philadelphia  the  Item  "  due  to  other  banks." 


Bonds. 
$15,000  Va  Ir.  O.  &  O.  Oo.lst 

5s,  1949  35i8 

$1,000  42d  St.  Man.  &  St.  N. 

Ave.  Rv.  Co.  1st  6s.  1910.. 1155s 
$12,000  Kan.  City  El.  Ry.Co. 

48, 1922,  guaranteed 89 

$1,500  Hudson  &  River  Falls 

RR.  1st  88, 1908.  J&J     ...121 
$2,000  Corrlgan  St.  Ry.Co.of 

Kan.  City,  1st  5s.  *lt$,  J-J.. 1065s 
$2,000  Wis.  Cen.  RR.  1st  5a, 

1909.  J&J 106*2 

$2,70u  Newark  Gas  Co.  1st 

68.1944,  Q-J 14114 

$1,000  Peru  &  La  Salle  Gas 

Co.  1st  68.  1928,  F&A 60 

$1,000  N.  Y.  Rutherford   & 

Sub.Gas  Co.  1st  6s,'H,M-S. 105*4 
$2,000  Penn.  Cen.  Brew.  Co. 

1st  6s.  19^7,  A&O 90 

$2,0(  0  Int.  Silver  Co.  1st  6s, 

1948.  J&D 95 

$3,700  Hudson  Co.  Gas  Co. 

1st  5s.  1949,  M&N 102»s 

$1,150  St.  P.    Stillwater    & 

Taylor  Falls  RR.7s,'08,JJ.12O 
$2,000  Perry  RR.  Co.  1st  7s, 

1902.  J&D 103^4 

$25,00    U.  S.  Sugar  Refinery 

6s.  1921.  J&D 823t 

$1,000  Metropolitan  Club  2d 

5s,  trust  receipt 52 

$2, SCO  Lou. Hen.  &  St.  L.  Ry. 

1st  58,  1946,  J4J 98*8 


7534 


Bonds. 
$1,000  42d  St.  Man.  &  St.  N. 

Ave.  RR.  2d  incomes 99 

Stocks. 

100  Hav.-Am.  Co.,  pref 68 

100  N.-W.  El.  RR.  of  Chicago 

temp.  com.  stk.  tr.  cert.  26 

562  Batopilas  MiningCo.$l  persh. 

100  Va.  Iro  n  Coal  &  Coke  Co.     5  % 

4  Nor.  &  N.Br  Hosiery  Co.  37 

2  Sav.  Invest.  &  Tr.  Co.  of 

E.  Orange,  N.  J.,  65  p.o. 

paid  in $U0  each 

1  Standard  Oil  Co.  of  N.  J.811 

IN.  Y.  Rubber  Co 120 

100  Prod.  Exc.  Tr.  Co.UlH-MOifl 
162  Saginaw  Steel  SSCo.132-139 
1  Cert.   Memb.  N.  Y.  Prod. 

Exc  (all  dues  paid) 125 

4  Winchester      Repeating 

Arms  Co $800  per  sh. 

8  5th  Ave.  Ry.Co.  recelpt.$l  lot 

28  L.  Hend.  &  Bt.L.Ry  pref  177s 

18  Nat.Shoe  &Leath.  Bank. 103 

10  Brearley  Sohool,  Ltd....   90 

167  Col  &ZeniaRR.  guar. ..221  >« 

6  Bank  of  America 475 

1  Gai field  Nat.  Bank 1750 

2  Mechanics'  Nat.  Bank... 215 

2  Nat.  Bank  of  Commerce. 264 

1  Colonial  Trust  Co 358 

3  MahODing  Coal  RR..  pf .  .120 

2  Old  Dominion  8S  Co 106 

10  Guaranty  Trust  Co 655 

30  12th  Ward  Bank,  N.  Y...10O 
61  Title  Guar.  &  Tr.  Co.416-417i« 


gauMttfl  atxd  fftmrocial. 


Spencer    Trask    &    Co., 

BANKERS, 

*T  &  39  PINE  STREET,        ....        NEW  YORK 

Transact  a  general  banking  business-;  act  as  Ficcal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  In 

INVESTMENT     SECURITIES. 

Members  N.  Y.  Stock  Exchange  Branch  Office.  67  State  St..  Alb»c» 


GBORGB  BAROLAY  MOFFAT. 


ALEXANDER  M.  WHITB,  JB 


Moffat   &    White 

BANKERS, 

Members  New  York  Stock  Exchange, 
No.  1  NASSAU  STREET,  ...         NEW  YORK. 

INVESTMENT   SECURITIES- 
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%\mhtxs'  (Samite. 


DIVIDENDS. 


Name  of  Oompany. 


Railroads  (Steam). 

Atch.  Topeka  &  Santa  Pe,  pref . 

Chicago  &  Alton  R>/.,  pref 

Ohio.  R.  I.  &  Pao.  (quar.) 

Chio  &  West.  Indiana  (quar.)... 

Delaware 

Denver  &  Rio  Grande,  pref 

Gila  Valley  Globe  &  Northern.. 

Hooking  Valley,  pref 

Pennsylvania  &  Northwestern.. 

St.  Louis  &  Bar  Fran.,  1st  pref.. 

Street  Railways. 

Chicago  City  Ry.  (quar.) 

Menominee  (Mich.)  E.L.Ry.&P. 

South.  Ohio  Tract..  Cinn.  (qu  ).. 

South  Side  El.,  Chicago  (quar.) . 

Ranks. 

Bank  of  the  Metropolis 

Trust  Companies, 
Manufacturers',  B'klyn  (quar.) . 
"  "        (extra).. 

N.  Y.  Life  Insurance  &  Trust.... 

miscellaneous. 
Amer.  Beet  Sugar,  pref.  (quar.). 
Amer.  Sheet  Steel,  pref.  (quar.). 

American  Snuff,  pref 

Amer.  Sugar  Rfg.,  com.  (quar.). 

"  "        "      pref.  (quar.). 

Calamet  &  Hecla  Mining  (quar.) 

Celluloid.  Co.  (quar.) 

"  "     (extra) 

Chi.  Jo.Rys.&U.Stk.Yds.com.  (q.) 

"         "  "         "      pf.  (qu.) 

Chicago  Telephone  (quar.) 

Commercial  Cable  (quar.) 

"  "       (extra) 

Dominion  Coal..  Ltd.,  pref 

Elec.  Storage  Battery,  uref 

Equitable  111.  GasL.,Phiia., pf.. 

Fisheries  Company,  pref 

Ha  van  a- A  men  can,  pref.  (quar.) 

Maryland  Coal,  pref 

"  "      pref.  (extra),... 

Milw.  &  Chic.  Brew.,  Ltd.,  pref. 
N.  Y.  &  East  River  Ferry  (quar.) 

Pennsylvania  Natural  Gas 

Pittsb.  Stove  &  Range,  pref.  (qu.) 

Quincy  RR.  Bridge 

Rubber  Goods  Mfg.,  oom.  (qu.). 
"  •'       pref.  (qu.) 

Streets'  Western  Stable  C.  L.,  pf. 


Per 

Oeni. 


2^ 

2 

1*4 

l!fl 

3 

2ia 
4 


When 
Payable 


Feb.  1 
Jan.  10 
Feb.  1 
Jan.  1 
Jan.  2 
Jan.  15 
Jan.  1 
2  I  Jan.  16 
2     Jan.  10 

2  Jan.     7 

3  Dec.  31 
2^  Dec.     5 

%  Dec.     1 
%  Dec.  31 


6 

2 

2 

20 

1*3 

1% 

3 
1% 

J% 

$20 

1% 
1 
2 

lh 
3 

1% 
1 
4 
6 
3 

3ifl 
1% 
2 
1 
2 

1% 
58 
1% 

5 

1 

134 

$3>fl 


Dec. 

Jan.  2 
Jan.  2 
Dec.  10 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Jan. 
Jan. 
Dec. 
Jan. 


2 
IS 

2 

2 

2 

28 

31 

31 

2 

2 

2 

2 

2 

1 

2 

15 

1 

15 

31 

31 

31 

15 

1 

20 

1 

15 

15 

1 


Books  closed. 
(Days  inclusive.) 


Jan.  11  to  Feb.  1 
Dec.  21  to  Jan.  10 
Dec.  29      to      Jan.     6 


Jan.     3      to      Jan.  15 


Dec.  29  to  Jan.  16 
Holders  of  reo.  Dec.  4 
Dec.  23     to      Jan.     6 

Dec.  16     to      Dec.  20 


Nov.  21 
Dec.  21 


to 

to 


Dec.     2 
Jan.     1 


Dec.  23 
Dec.  23 
Dec.     5 

Holders 
Dec.  24 
Dec.  23 
Dec.  9 
Dec.  9 
Holders 
Dec.  15 
Dec.  15 
Dec.  14 
Dec.  14 
Dec.  27 
Dec.  21 
Dec.  21 
Dec.  18 
Dec.  21 
Holders 
Dec.  12 
Dec.  12 
Dec.  19 
Dec.  19 


to  Jan.  1 
to  Jan.  1 
to      Dec.     9 


of  reo. 

to 

to 

to 

to 
of  reo. 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 


Dec.  15 
Jan.  15 
Jan.  2 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec.  31 
Jan.  1 
Dec.  8 
Jan.  1 
Dec.  16 
Jan.  1 
Jan.     1 


Dec.     6      to      Dec.  16 


Holders 
Dec.  22 
Jan.  6 
Dec.  9 
Dec.  25 


of  rec. 
to 
to 
to 
to 


Dec.  3 
Jan.  1 
Jan.  14 
Dec.  16 
Dec.  31 


WALL  STREET,  FRIDAY,  DEC.  7,  1900.-5  P.  M. 

The  Money  Market  and  Financial  Situation. — One  of  the 

conspicuous  features  of  the  market  this  week  has  been  the 
demand  for  low-priced  securities  and  the  advance  in 
some  issues,  notably  those  of  the  Erie,  Peoria  &  Eastern, 
Den.  &  Rio  Grande  and  St.  Jo.  &  Grand  Island  companies. 

This  movement  has  been  so  absorbing  that  many  recently 
active  high-grade  issues  were  neglected  and  heavy.  An- 
other feature  of  prominence  has  been  extensive  speculation, 
causing  wide  fluctuations  in  some  of  the  industrial  stocks. 
The  two  features  mentioned  have  not  materially  interfered 
with  a  steady  investment  demand  and  all  have  contributed 
to  make  the  security  markets  active  and  the  volume  of 
business  large. 

No  new  conditions  have  entered  into  the  general  situa- 
tion. The  convening  of  Congress  was  scarcely  noticed  in 
"Wall  Street.  The  President's  Message  and  Secretary  Gage's 
report  were  well  received  and  had  a  tendency  to  strengthen 
the  confident  and  hopeful  feeling  which  prevailed.  This 
feeling  is  also  stimulated  by  reports  of  railway  earnings 
and  bank  clearings,  both  of  which  reflect  a  state  of  general 
business  activity  considerably  in  excess  of  that  of  last  year. 
The  money  market  has  been  somewhat  unsteady  with  a 
tendency  to  firmness,  call  loan  rates  running  up  tempor- 
arily as  high  as  six  per  cent.  The  foreign  exchange  market 
has  been  unusually  steady. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  6  per  cent.  To-day's  rates  on  call  were  4  to 
5%  per  cent.    Prime  commercial  paper  4^  to  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £618,896  and  the  percent- 
age of  reserve  to  liabilities  was  41-60,  against  42'76  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  550,000  francs  in 
gold  and  2,075,000  francs  in  silver. 

1  The  New  York  City  Clearing-House  banks,  in  their  state- 
jmentof  Dec.  1  showed  an  increase  in  the  reserve  held  of 
$1,842,300  and  a  surplus  over  the  required  reserve  of 
,$10,865,675,  against  $12,278,275  the  previous  week. 


Capital 

Surplus 

Loans  &disc'nts 

Circulation 

Net  deposits 

Specie 

Legal  tenders.... 

Reserve  held 

Legal  reserve 


1900. 
Dec.  1. 


Differen'8fr'm 
Prev.  week, 


$ 

74,222,700 

90,109,900 
804.498,100  Ino  .11778000 

30,670,000  Deo.  18,200 
864,41 0,9001no. 13019600 
166,895,000  Ino. 2,152,500 

60,073,400  Dee.  310,200 

226,968,400 
216,102,725 


Inc. 1,842,300 
Inc. 3,254,900 


1899. 

Dec.  2. 


59,422,700 

79,083,700 
682,159,800 

16,480,900 
748,078,000 
145,314,500 

50,241,700 

195,556,200 
187,019,500 


1898. 
Dec.  3. 


58,272,700 

75,911,300 
697,747,400 

16,439,200 
789,525,800 
158,462,300 

56,017,100 

214,479,400 
197,381,450 


Surplus  reserve    10.865,675  Dec.1.412, 600      8,536,700    17,097,950 
Kotb.— Returns  of  separate  bants  appear  on  page  1152. 


Foreign  Exchange. — The  market  for  foreign  exchange 
has  been  steady  to  firm  on  a  fair  average  volume  of  business, 
and  rates  are  practically  unchanged. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days' sterling,  4  81^@4  81%;  demand,4  85@4  85i4; 
cables,  4  85% @4  86;  prime  commercial,  sixty  days,  4  81@ 
4  813^;  documentary  commercial,  sixty  days,  4  80J^@4  82; 
grain  for  payment,  4  81%@4  82;  cotton  for  payment,  4  80}4 
@4  80%;  cotton  for  acceptance,  4  81@4  81%. 

Posted  rates  of  leading  bankers  follow: 


December  7. 

Sixty  days. 

Demand. 

Prime  bankers'  sterling  bills  on  London. 
Prime  commercial 

4  82    ®4  82ifl 
4  81    94  81)4 

4  80^4  82 

5  20*  ®5  20 
39151B®40 
945  e®9438 

4  86    @4  86ia 

Documentary  commercial................ 

Paris  bankers'  (francs) 

5  lT^-aiev 

403,a'3>4014 
94i5le®95 

Frankfort  or  Bremen  (reiohmarks)  b'kers 

*  Less  lie. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  3-16  discount,  selling  1-16  discount;  Charleston, 
buying  1-16  discount,  selling  1-16  premium;  New  Orleans, 
bank,  par;  commercial,  $1  00  discount ;  Chicago,  20c.  dis- 
count ;  St.  Louis,  15c.  per  $1,000  discount;  San  Francisco, 
5c.  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 

board  include  $43,000  2s,  coup.,  at  105  to  105^;  $3,500  3s, 
coup.,  at  110;  $2,500  4s,  coup.,  1907,  at  116:  $12,000  4s,  coup., 
1925,  at  13834  and  $16,000  5s,  coup.,  at  113  to  113%.  The 
following  are  the  daily  closing  quotations;  for  yearly  range 
see  seventh  page  following. 


2s,  1930 reg. 

2s,  1930 coup. 

3s,  1918 reg. 

3s,  1918 ooup. 

3s,  1918,  small. reg. 
3s,  1918,  small.. c'p. 

4s,  1907 reg. 

4s,  1907 eoup. 

4s,  1925 reg. 

48,1925 ooup. 

5s,  1904 reg. 

58,1904 ooup. 


Interest 
Periods. 


-Jan 
-Jan. 
-Feb. 
■Feb. 
■Feb. 
■Feb. 
-Jan. 
■Jan. 
■Feb. 
•Feb. 
•Feb. 
■Feb. 


Dec. 
1 


"1045s 
*105is 

mo 

*110 

"109^ 

*115 

"116 

*138!4 
*138i4 
-II314 

*113l4 


Dec. 
3. 


*1045p 
1051* 

*110 
110 

*i09ia 

•115 

*116 

*138 

lS8ie 

*113l4 

113% 


Dec. 
4. 


*10458 

*l05i8 

*110 

*110 

*i"09'4 
*115 
116 

*138is 
*138ie 

*113l4 

113% 


Dec. 
5 


Dec. 
6 


*104ia  "1041s 
105      "105 
110     "109% 
110      "109% 


*109i« 
*114% 
*115% 
*138i4 
*138i* 
"11314 
113 


"109i« 

"114% 

"115% 

*138i« 

*138i« 

*113 

'113 


Dec. 

7. 


IO4I3 

105ifl 

*109ifl 

109ia 

114% 

115% 
"137% 

137% 
"112% 

112% 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $35,000  Virginia  6s  def .  trust  receipts  at 
6  to  6%  and  $13,500  Virginia  funded  debt  2-3s  at  93^  to  94. 

Railway  bonds  have  been  in  request,  and  the  market  was 
generally  firm  throughout  the  week.  Transactions  at  the 
Board  averaged  nearly  $4,000,000  par  value  per  day,  in 
which  a  few  low-priced  bonds  were  conspicuous. 

Stock  and  Bond  Sales. — The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  . —  Week  end.  Dec.  7. — >     , Jan.  1  to  Dec.  7. ■» 

N.  T.  Stock  Exch.  1900.     1899.      1900.      1899. 

Government  bonds $77,000  1261,900  $6,334,310  19.818,840 

Statebonds 48,000  16.000  2,005,200  1,940,700 

RR. and  misc. bonds....     25,687,500         7,669,000  489,431.800        788,871,400 

Total 125.812,500  87,935.900  $497,771,310       $800,624,940 

Stocks— No.  Shares 3,792.866  3.167,870  118,761.420         103,026,010 

Par  value 1365,838,825  1306,095,400  $11,483,535,7 12  115,804,934,150 

Bank  shares,  par  value.             ......               $145,026             $328,675 

We  add  the  following  record  of  the  daily  transactions: 


Week  ending 
Dec.  7,  1900. 


'  Stocks. 


Shares.  Par  value. 

Saturday 393,188  $37,175,050 

Monday 667,161  64.511,425 

Tuesday 650,165  03,511.000 

Wednesday 716,904  70,990.900 

Thursday 761,443  71.880,550 

Friday- 604,014  57,769,900 


Railroad,  dc. 
Bonds. 
$3,097,500 
4,513.000 
3.706,000 
8.954,000 
6.389,500 
4,0*7,500 


State 
Bonds. 


$20,000 
600 

27,500 


U.  B. 
Bonds 

$30,000 

7.500 

31,500 

8,bb0 


Total. ....3,792,865       $365,838,825       $25,687,500         $48,000  $77,000 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were 

, Philadelphia. « 

Listed  Unlisted    Bond 


Listed 
shares. 

Saturday 11,606 

Monday 16.889 

Tuesday 18.202 

Wednesday 13,804 

Thursday 17.0H4 

Friday.. 16,826 


-  Bos  ton. - 
Unlisted 

shares. 

12,205 

22  502 

38,724 

19.810 

19,043 

15,142 


Total 03,481     123,093 


Bond 

sales. 

$73,085 
81,770 

108,075 
63,285 
53.U40 
90,876 

"477.O3O 


shares. 
18.921 
15,950 
19,251 
25,041 
26.P82 
18.304 


shares. 
1,604 

5,020 
9.153 
6,028 
10,900 
4,515 


salts. 
$119,400 

255,325 
213,950 
275,550 
449,000 
146,700 


123,459       36,940    1,460,525 


Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  fairly  active  but  irregular,  with  a  tendency  to 
weakness,  and  a  considerable  portion  of  the  active  list 
closes  lower  than  last  week.  Low-priced  railway  stocks 
continue  in  demand.  St.  Jos.  &  Gr.  Island  1st  pref.  was  con- 
spicuous for  an  advance  of  11  points,  Erie  1st  and  2d  pref. 
over  5  points.  Denver  &  Rio  Grande  pref.  advanced  2  points 
on  an  increase  in  the  dividend  rate  from  4  to  5  per  cent. 
Wabash  preferred  made  a  similar  gain  on  an  active  de- 
mand. The  market  was  weak  to-day,  and  in  many  cases 
the  advance  noted  has  not  been  fully  maintained.  The 
anthracite  coal  stocks  were  generally  firm  and  local  trac- 
tion issues  weak,  Metropolitan  Street  Ry.  losing  5%  points. 

The  industrial  and  miscellaneous  stocks  have  been  un- 
usually active  under  speculative  operations  on  a  large  scale. 
Nearly  120,000  shares  of  American  Sugar  Refining  were 
traded  in  on  Tuesday,  and  within  the  week  this  stock  has 
fluctuated  over  a  range  of  11  %  points,  closing  with  a  net  loss 
of  8%  points.  New  York  Air  Brake  covered  a  range  of  8  to 
10  points.  Tennessee  Coal,  Iron  &  Railway  declined  day  by 
day  and  closes  10%  points  lower  than  last  week. 
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ST00K8— HIGHEST  AND  LOWES':  SALE    PRIOBS. 

8TOCK8. 

Sales  |  -Bano- e  for  year  1900. 
of  the  On  basis  of  loo-sh're  lots 

Range  for  prev- 
ent* year  (1899). 

Saturday, 
Dec.  1. 

Monday, 
Dec.  3. 

Tuetday, 
Dec.  4. 

Wednesday 
Dec.  5. 

Thursday, 
Dec.  6 

Frutay, 

Dec.  7. 

Week 

N.  Y.  STOCK  EXOH. 

Shares 

Lowest. 

Highest. 

Lowest. 

Highest, 

Railroad  Stocks. 

•19      ai 

•20        22 
61        51 

•20        33 
51%    53 

23       23 
53%    54 

•20        24 
54        6«% 

♦20        24 
♦53       54 

100 
1,500 

16    Sep  18 
40*J'ly  24 

23    Deo    5 

54*Deo    6 

14    Apr 

36    May 

19%0  ct 
48%Oot 

•61        52 

A  Do                     pref 

4C%    40% 

39%    40% 

36%    89% 

38       3'% 

38%    39% 

3»%    88* 

At  oh,  Topeka  A  Santa  Fe. 

102,496 

18%  J  an      8 

41    Nov  21 

17    May 

24%Feb 

6S*Aos 

84       84* 

83%     84% 

83        83% 

82%    84* 

83*    84% 

82%    83* 

Do                          pref 

148,11s 

58%  Jan  11 

85    Nov  21 

50*Jan 

81        81<k 

79%    80% 

79%    79% 

78%    79% 

80        »'•* 

78*    7fc% 

|>alt.40hio,Tot.tr.certfi. 
*->  Do                         pref. 

25,591 

55%Jan     8 

89%Apr  19 

43%J'ne 

6l*Apr 

86       85% 

85%    86% 

85       86 

84%    85% 

84%    85* 

84%    84% 

8,800 

73%Jan     9 

90    Apr  16 

67*J'ne 

85*N0T 

72*    73* 

71%    73 

70       73% 

69*    71% 

70%    73% 

69%    71% 

Brooklyn  Rapid  Transit. . . 

98,805 

47*Sep   35 

80*Apr  10 

61    Deo 

137    Apr 

•77       78 

•73       78 

♦73       78 

♦73       78 

♦73        78 

♦73        78 

Buffalo  Boob.  A  Pittsburg 

••■••• 

53    Feb  37 

80    Nov  17 

30%Mar 

59    Nov 

•us    iao 

♦180      

•113     130 

♦113      180 

•118     120 

♦115      120 

Do                          pref. 

98    Jan  18 

120    No»     7 

89    May 

103   Dee 

187*     87', 

85%    85% 
58%    53% 

♦85       86 
58%    58% 

•85        87 
58       58% 

♦85*  .. 
58       58% 

♦85       87 
58       58% 

160 
6,650 

84%Scp   36 
47%Feb  87 

99%Feb  IS 
59%Nov  26 

84%Mar 
46%Dec 

99*May 
70    Jan 

68        585* 

V-auada  Southern 

•103% 

•102% 

Capital  Traotlon 

•••■•• 

91%Feb  26 

93    Feb  26 

85    Feb 

94    Nov 

149%  150V 

149% 150 

149     149% 

14«%  148 

146% 148 

144      145 

Central  of  Ne w  Jersey . . . . 

5,170 

115    Jan     6 

150%Deo     1 

97    Jan 

126%Nov 

38        S9J* 

37%    38% 

37%    3'-% 

36%    37% 

37%    38% 

36%    37% 

98,015 

34    J'ne  36 

39%Dec    1 

33%May 

3l%Dee 

41%    4a 

40%     4'% 
76%    77% 

40        41 
76        77 

39        40% 

76%    76% 

39        40 

76%    76% 

38        89* 
76%    76* 

45,066 
18,736 

31    Oct  38 
68%  Not    8 

42    Deo     1 

77*  Dec     1 

77       77* 

Do                        pief. 

139%  1365* 

136%  137% 

135      136% 

136% 186 

135%  136% 

134% 135% 

Chicago  Burl.  &  Quinoy . . . 
Chicago  A  Bait.  Illinois . . . 

29,875 

11 9*  J  an   ll 

189    Nov  21 

114%Dec 

149*Feb 

98       93 

97%     97% 

97%    97% 

97%    97% 

97*    97* 

.......     98 

600 

88    Jan  31 

109    Mar  27 

59%Jan 

I00%8ep 

132%sep 

isa*  ia  i% 

122%  122k 

183      122 

♦ 122% 

121*121* 

121% 121% 

Do                        pref. 

645 

120    Jan  17 

135    Aug  15 

113%Jan 
10%Deo 

14%     14% 

14*     14% 

14%    14% 

14%     14% 

14*    14% 

14%    14% 

Chicago  Great  Western. . . 

5,579 

9%Sep   85 

15*  Apr     3 

20%Jan 

80%    90% 

90%    90% 

91        91% 

91%    91% 

91*    91* 

91%    92 

Do     4  p.o.  debentures 

5,500 

81    J'ne  19 

92    Dec    1 

62    Deo 

103%Auf 

•77       78 

•77        79 

78       78% 

78       78 

7t%    78% 

♦77%     79 

Do     6p.o.pref."A".. 

850 

68%Aug  32 

79%Nov  12 

50%Jan 

85*Aog 
44%i3ep 

♦38%    39 

38%    38% 

•38%    39 

38%    38% 

38%    38% 

♦38        89 

Do     4  p.o.  pref.  "B*\. 

300 

30    J'ne  33 

43    Mar  31 

38    J'ne 

•94        34% 

24       24 

23       23 

23%    23% 

23        24 

23*    28% 

Chic  Indianap.  A  LouiST.. 

1,500 

14    Jan   15 

39    Apr  16 

7%Jan 

19    Nov 

•57        58 

53       58 

57%    58 

(58%    58% 

57%    58 

57        57 

Do                         pref 

1,130 

45%Jan  34 

63%Apr    4 

31    Jan 

52*Nov 
138*Sep 

137%  138V 

13P%  196% 

126%  127% 

126%  137% 

126%  128 

125%  127* 

Ohioago  Mllw.  A  St.  Paul. . 

68,l!0 

108%J'no  25 

130    Nov  33 

118    Dec 

1175*  175% 

176     178 

§176*  176% 

176%  176% 

177%  177% 

177%  178 

Do                          pref. 

1,438 

169%  Jan  18 

178    Deo    7 

165    Dec 

179    Sep 

•167     163* 

167%  168% 

•168     170 

J16B*  168% 

16?*  168* 

167     167 

Chicago  A  North  Western. 

1,010 

150%J'ne  25 

170    Nov  31 

141%Jan 

173    Sep 

•  ••  -  •        • i* 

211*212 

•  •  •••■  ■   ■ » 

Do                         pref. 

600 

195*May    9 

313    Dec    6 

188    Jan 

210%Sep 

115*116* 

115% 115% 

114% 115% 

114%  114% 

114*115% 

114      114% 

Chloago  Book  Isl  A  Pao. . 
Ohio.  8t.  P.  Minn.  A  Om. . . 

18,388 

102    J'ne  25 

117*Nov23 

100    Deo 

183*Jan 

•120     iaa 

•120     123 

♦120      12* 

131      181 

♦120      121 

•120      128 

100 

110    Oct     9 

136    Nov  17 

91    Feb 

186*Sep 

♦160     175 

♦160     175 

172% 172% 

♦160     175 

♦160      175 

•160      175 

Do                          pref 

100 

172    Feb     8 

175     ilar    3 

170    Jan 

185    Sep 

10        10 

•9        10 

♦9        10 

♦9        10% 

10%    10% 

«?.        10* 

Ohio. Terminal  Transfer.. 

300 

8*Oot  18 

18% Apr  37 

7%Jan 

35%Mar 

30       30 

♦28%    30 

29%    29% 

39%    89% 

•29        80 

29       29 

Do                          pref. 
OleT.  Oln.  Chic.  A  St.  L. . . . 

410 

36*Oot  18 

39%Apr  87 

31%Deo 

56%Mai 

68*    67* 

66%    67% 

65%    66% 

65%    66% 

66*    66% 

66%    6e% 

5,800 

65    J'ne  19 

68*Nov  38 

42%Jan 

64%Nov 

113     113 

114      114 

118% 113% 

♦118     114 

•113      115 

114     114 

Do                          pref. 

570 

103*J'ne    1 

115    Oct      8 

94    May 

108   Dee 

•27       29 

•26        29 

•27        29 

♦27       39 

•27        29 

87        97 

OleT.  Lorain  A  Wheeling.. 

100 

14*  Jan  10 

30    Nov  15 

9    J'ly 

16%  Jan 

•66        68 

468       68 

♦62        69 

♦66       69 

§99        69 

•82        66 

Do                         pref. 

105 

46    Jan     2 

72    Apr  19 

87%J'ne 

49%Dee 
li*Dee 

(••*••        •••••• 

*•••••     •••••* 

•  •••••  mm 

••••••  ...... 

Colorado  Mid.,  rot.tr.  otfs. 

•  •«• 

9    Jan     4 

12%May    3 

5    Oct 

Do    pref.  rot.  tr.  otfs. 

•  •  *  •  •  l 

21    Jan     5 

29%Mar  21 

15%J'ly 

27   Sep 

7%      7* 

7          7% 

6%      7 

7          7 

♦6%      7% 

7          7* 

1,850 

5    Sep  25 

7%Mar  32 

4%8ep 

8%Jan 

43       43 

142%    43% 

42%    48% 

43       43 

43       48 

43        43 

Do       1st  pref.     do 

847 

36    Sep  33 

47%Mar  27 

35    Dec 

56*Mar 

117%     17% 

117%    17% 

♦17        18 

♦17        18 

•17*    18 

17%    17% 

Do       2d  pref.     do 
L'el.  Laok.  A  Western. . . 

3 -.6 

14    Sep  34 

20%Mar  21 

18%  Dec 

25    Mar 

5U«!i  116* 

115% 116 

115% 115% 

115%  116 

116     116 

116*116% 

1,638 

l06*Bep  20 

119%Mar  28 

10  6%  Jan 

laSHApr 

182     182 

182     182 

•181      183 

♦181      183 

182      184% 

•181%  183 

3,100 

l7i%Sep  19 

186    Feb  20 

157    Jan 

194*Oot 

25       25% 

24%    25% 

94%    25 

34%    35k 

25*    26% 

95        25% 

DenTer  A  Bio  Grande. < , . . 

26.930 

16%Jan  10 

26%  Deo    6 

15%Deo 

8l%Apr 

78%    79* 

79        79% 

78*    79% 

76%    7t% 

78%    80% 

'5  9%    80* 

Do                       pref. 

47,372 

64*  J'ne  18 

80*  Deo     6 

63    Deo 

80    Apr 

•16       17% 

•16        17% 

•16%     17% 

♦16%    17* 

16%     16* 

♦16         17% 

Des  Moines  A  Ft.  Dodge. . 

400 

13    J'ne  30 

19    Mar  26 

18%Deo 

83%Jan 

•5          6* 

•4%       5% 

5          5 

•**      6% 

♦4%       5% 

♦4*        5% 

Dul.  So.  ShoreAAtl 

100 

4    J'ne  12 

6%Mar    5 

3    Apr 

8    Nov 

•13*     14 

♦13        14 

•13        14% 

♦13%    14% 

♦18%    14 

•13        14 

Do                       pref. 

••  •  * 

18    J'ly     5 

20%Nov    9 

7%Jan 

17%Nov 
16%  Jan 

14%     14% 

14        14% 
40%    4C% 

14%     15 

41%     48% 

14%    16% 

4l         43% 

16*     17 
44        45% 

16%    16% 
44*    45% 

7J,l»r 
118,441 

10*Sep  36 
30%Sep  32 

17    Dec    6 
45%Deo    7 

10    Deo 
87%Deo 

40%    40% 

£J  Do                   1st  pref 

43    Jan 

•20        91% 

20%    21 

20%    29 

21%    23 

23*    25* 

25*    26* 

Do                    2d  pref. 

32,236 

15    Sep  34 

29*  Dec    7 

15*Deo 

83%J«n 

•41«     43k 

♦41%    42% 

•41%     42% 

41%    41% 

41%    41% 

♦41        41% 

■TansT.  A  Terre  Haute  . . 

300 

38%Oot      9 

54%Mar  16 

36    Mar 

46*Not 

•80%    81% 

•80%    81% 

♦81        81% 

•81        81% 

•81        81% 

♦81        81% 

Do                         pref 

■  **»  • 

74    Oct      9 

94*Apr  19 

70    Jan 

98*8ep 

U^%    14% 
94        34 

24%    25 

EH.W.A  Den.  O.,  stamped 
-T  t. Worth  A  Bio  Grande 

16 

800 

14*Apr     4 

15   J'ne    i 

17    Nov  22 
25    Nov  26 

14    Aug 
14    Feb 

86    Jan 

24%    24% 

30    Mar 

181%  181% 

180     182 

180% 181% 

179% 180k 

179      179 

178      178% 

/  j.reat  Northern,  pref. . . , 
V*r'nB.AW.,deb  ofs.  "A" 

8,352 

144%J'ne  32 

183    Nov  19 

143%Jan 

195    Mar 

59%    59% 

59%    60 

16 

53%Mar    7 

60    Dec     6 

49*Jan 

61*  Jan 

7%      7% 

7%      8 

7%      8 

7*      8% 

.1*       8* 

1,618 

5k  Sep  24 

£%Dec    8 

5    May 

oS^S01 

40        40% 

39%    40% 
72        72% 

38%    39 
71%    73% 

38%    39 
71*    72% 

38%    89% 
71%    72% 

♦38*    38% 
71*    71* 

2,800 
7.568 

30%  J  an  10 
58    Jan     8 

41*Apr  21 
72%Dec    3 

82    J'ly 
53*Dec 

87%0ep 

72%    72% 

-Q  Do                       pref. 

66%Sep 

1124%  1255, 

125      125 

133% 124% 

134     124% 

125      125 

'123*  124* 

2,865 

110    J'ne  25 

128%Nov  31 

105*Deo 

182    Jan 

20%    90% 

20%    20% 

80%  ao% 

80%    80% 

20*    2J% 

19%    19% 

985 

ll%Jan  12 

2i%Nov  18 

10%Mar 

15%Aug 
62%Au* 

146%    46% 

•46        47 

46       46 

46        46 

48        46 

♦45        46 

Do                         pref 

435 

89    Sep  27 

58    Mar  30 

40    Dec 

17%    17% 
13       13 

•12        13 

17        J  7 
♦12        13 

17        18% 
•18        18 

19        19% 
12*    12% 

18*     19* 
13        13% 

17  anawhaA  Michigan... 
I*  an.  City  So.  i  ot.  tr.otfs. 

3,681 
1,000 

10    Jan     2 
7    Sep  10 

20    N  v  37 
17%  Apr  19 

7%Jan 

16    Mar 

*4          4* 

•4          4% 

♦4          4% 

36        36 
•4          4* 

•35%    37 
•4          4% 

36*    37 
♦4          4% 

Do  pref.,  Tot.  tr.  ctfs. 

800 

27*Sep  10 
3%May  24 

43%Apr     3 
4    Nov  18 

3    May 

5%Fob 

•16        17% 

♦16        17% 

♦16       17kj 

•16        17* 

•16        17* 

•16        17% 

Do                          pref 

14%Oct  19 

17%Mar  27 

15    Mai 

22%Aug 

•85        86 

♦35%    38 

35        35 

36       86 

36        37 

♦35        37* 

J  ake  Brie  A  Western. . . . 
1~*  Do                        pref. 
Lake  Sh.  A  Mloh.  South. . . 

690 

20*Mar  16 

38*Ncv  10 

14%  J'ne 

84   Dee 

108     108 

108     108 

♦108     108 

108      103 

108*  108* 

♦108      108 

400 

83%Feb     2 

110    Oct  32 

60    Jan 

85    Dec 

•210%  .     .. 

♦211      

•211 

1197  Jan     3 

830    Nov    1 

198*Jan 

208    Jan 

•65       75 

♦65       75 

•65       75 

70       70 

♦70       75 

70       70 

400 

47%  J  an     4 

89    May    5 

45    Dec 

85    Apr 

84        84% 

83%    84* 

82%    8i% 

83%    82% 

83       83% 

81%    82% 

LouIstIUoA  NashTllle.... 

24.540 

68% Sep  22 

87%Apr     8 

63    Mar 

88%Oot 

108%  109% 

108% 109% 

108      109 

108%  109% 

108*110% 

107*  106% 

At  anhattan  BleT.,oonsol . 
lUetropoUtan  Street 

68,470 

84    J'ne  25 

114*Nov  22 

85%Dec 

138%Apr 

171     171% 

169%  171% 

168% 170% 

187*  169* 

167      169% 

165%  187 

27,660 

143%Sep  26 

182    Feb  13 

147    Deo 

289    Mar 

•30%    33 

•30%    34 

♦80%    S3 

♦30        38 

♦30        88 

♦30        32 

Met.  West  Side  HI.  (Ohio.) 

24%Jan  29 

37*Apr    5 

13*  Aug 

39%Nov 

•84%    85 

♦84        85 

♦84        85 

♦83       85 

♦83*    85 

•83       85 

Do                       pref. 

•  s  •  •  •  • 

76    Feb  87 

84*Nov  31 

44*May 

83    Not 

13%    13k 

13%    13% 

13%     13v 

18        13% 

♦IS        13% 

18       13% 

1,490 

10%Jan     8 

14%Apr  18 

6    Jan 

17%Apj 

3%       3% 

m    »% 

♦8*       3% 

•3*       3% 

♦3%       3% 

3*      3% 

Mexican  Nat'l  tr.  reots. . . 

426 

8%Sep  26 

5    Mar  17 

1    Jan 

6%8ep 

•105      ...... 

5105      105 

♦105      

♦106     

♦105     

80 

1104  Jan  82 

illS  Feb     3 

110    Oot 

116    Jan 

65      6:% 

65        65% 

65%    65% 

64       64% 

64%    65* 

65       65% 

Minneapolis  A  St.  Louis.. . 

3,170 

45%J'ne  18 

69%Mar  28 

35%Jan 

78    Aug 

1101      lOi 

100% 100% 

♦99%  101 

♦99% 101 

100      100 

•99* 101 

Do                  2d  pref. 
Minn.  St.  P.  A  S.  8.  Marie. 

330 

87*J'ne  18 

104*Nov  10 

73%Jan 

99%Not 

•17        19 

♦17        19 

♦17        19 

•17        18 

♦16*    18 

•16*    18 

14    Sep  80 

27    Apr  24 

8%  J  an 

37%May 

•51%    55 

♦51        56 

♦51        66 

•50        53 

♦50       51 

•50       52 

Do                         pref. 

47    Nov    1 

69    Apr  24 

89    Feb 

78   May 

18%    18% 

13%    13k 

IS*     12% 

1S%    12% 

13*    18% 

13*     13* 

Mo.  Kansas  A  Texas ...,,, 

1,685 

9    Sep  19 

13*Dec    6 

9*Deo 

14%  Jan 

38       38% 

37%    38% 

37%    38 

87        37% 

38       38% 

37%    38* 

Do                        pref. 

18,380 

85%8ep  33 

40%Apr  17 

38%Deo 

45%Au« 

53%Apr 

60%    61* 

60       61% 

59%    60% 

59       60% 

59%    60% 

59*    59% 

99,030 

38%  Jan  11 

61%  Apr  16 

33    Dec 

40        48 

41%    49 

♦41        43 

•4 1        43 

41%    48% 

•41        42 

2,850 

35    J'ne  35 

48*Apr     2 

32    Jan 

68    Aug 

•187     189 

♦184% 189 

♦184%  186% 

•184      189 

♦184      189 

•185*  189 

>•*•• 

!183*Janl9 

11 89* May  4 

176    Jan 

1187  Not 

142% 143 

142% 143% 

143      143 

14  %  143* 

143      143 

140*141% 

]\T  Y.  Central  A  Hudson.. 
It  T.Ohio.  A  St.  Louts... 

41,009 

185% J'ne  85 

143%Dec     3 

120    Deo 

144%S4ar 

.9%J*E 

86    Oot 

16%    16* 

15%     16% 

•15%    16% 

IBM     15% 

16        16% 

16*    17% 

7,890 

11    J'ne  80 

17%Dec    7 

ll%Dec 

•97        99% 

98        98 

♦96%    99% 

•96        99* 

♦98*    99* 

99        99 

Do                  1st  pref. 

300 

75    J'ne  39 

99    Dec    7 

65    Mar 

•40%    41 

41        41% 

41%    41% 

41%    41% 

41*    43% 

42%    46% 

Do                  3d  pref. 

9,550 

39    J'ne  30 

48%Dec    7 

39    Dec 

41     JSD 

•133      185 

§134     134 

•133     135 

N  T.  Laok.  A  Western..., 

50 

1400  May  16 
1130  Jan   18 

1430  J'ly  13 
1136  Mar  10 

1360  Jan 
139%Jan 
1198  Jan 

1390  Mar 

•184     135 

♦184     135 

•133     135 

U38*Mfc 
1383  Apr 

•>11     213 

•911      814 

•211      814 

♦ail     814 

♦311      814 

♦310     214 

N.  T.  New  Haven  A  Hart 

*■•••• 

!307%Sep3« 

!215%Jan    8 
86*Mar  88 

as      25% 

35        86% 

24%    25 

24%     34% 

85       35% 

25        25% 

N.  Y.  Ontario  A  Western. . 

80,100 

18%J'ne  30 

18%  Jan 

88%Mar 
»8%Aug 
74*Aug 
57UAOI 
81*Jan 
68   Jan 

43%    43% 

43        43 

48        42% 

41        41% 

48       43% 

41*    42 

14,250 

83%Jan  10 

45    Nov  21 

17%Mar 

•80%    82 

81%    81% 

81%    81% 

88        82 

81%    81% 

•81        83 

Do                         pref. 

640 

67    Jan     8 

88*Nov  19 

61%Jan 

71        71% 

70%    71% 

69%    70% 

69%    71  % 

70%    71% 

69*    70* 

Nor.  Pao.  By.,  TOt.tr. otfs. 

74,867 

45%Sep  89 

74*Nov  81 

48%Jan 

82%    83% 

83%    83 
•58       60 

81%    82% 
♦58        60% 

61*    8a* 
•58       80 

81%    83% 
•58       60 

81*    82 
•68        60 

Do                         pref. 
fV.BB.AN.Co.TOt.tr.cfs. 
\J  Do  pref.,  Tot.  tr.  otfs. 

l>aolnc  Coast  Co 

X   Do    1st  pref 

15,465 

67    Sep  87 

86%Nov  80 

68    Deo 
83    J'ne 
68%J'ne 
88    May 

77%8«p 

•58        60 

46    May  18 

63    Nov  80 

64    No7 

•88       94 

89%    8W% 

89%    89% 

•88       90 

♦85       93 

•84        91 

800 

88*Sep  80 

8v%Dec     3 

84*Apr 
58*J'ly 

90    Fes 

68%Not 

148    Jan 

7%NOT 

7%Nov 

•68       69% 

•67        69 

♦67       69* 

•67       69 

♦87       69 

•66       68 

Do    3d  pref 

57    May  10 

69*Oot    15 

142% 142% 

14,%  143% 

141%  143 

141% 143% 

143% 143% 

141% 143% 

65,153 

134%Sep  28 

144%Nov  19 

122*Jan 

•i%     a% 

♦2           2% 

1%       IN 

1*       1% 

1*      2* 

Peoria  Deoatur  A  Evamv. 

4.700 

l*8ep   28 

4    May     1 

1    Jan 

•8%      8% 

8%       9% 
•31%    88 

9%    10% 
31%    31% 
♦64        65 
♦55        60 

10%    12% 
•31*     82 

65        65 
•55        60 

10        18% 
83        33% 
•65       67 

♦55       60 

10*    lr* 
S3        83% 
67       67 
•55       60 

Do                          pref. 
Plttsb.  Oln.  Ohio.  A  St.  L. . 

9,210 

9,000 

300 

5    J'ne  19 
20    Jan  29 
55%Jan  31 
49%Sep  29 

12%Dec     6 
3  3%  Deo     7 
68     Mar  SI 

4    May 

•81%    33% 

•64        67 
•55       60 

•63        65 
♦55        60 

80%Jan     8 

43    May 

88    J  an 

85        85%    *85        83 

♦85        88 

89        88 

•88*    87% 

86*    88*             Do                          Prof. 

300     ' 

80    Feb  iuu    m.*K 

*  Bid  and  asked  »n«es  j  no  sales  were  made  on  this  day.    I  Less  than  100  shares. 


OUT8IDE  8ECURITIE8  (Given  at  foot  of  7  consecutive  pages).— SIREET  RAIL  WA  VS,  <&c 


street  Railways. 

NBW  YORK  CITY, 
aiaaek  St  A  Fu)  F— Stook . 

lstmort  4s  1950... JAJ 
■'way  A  7th  ATe— Stock. 

lstmor   5s  1904... JAD 

Sdmor   5s  1914.... JAJ 

Con  6s  1943— Set  Stook 
■'way  Surf  1st  5s  gu .  1 934 

2d  6s mt  as  rental.  1905 
Oentral  Orosstown— Stook 

1st  M  6s  1933 MAN 

Cen  Pk  N  A  B  RtT— Stook 

Oonsol7s  1903 JAD 


Bid. 

Ask 

35 

37 

100 

103 

333 

840 

1103 

105 

110 

118 

Kxch  1 

1st. 

$114 

117 

1103 

105 

355 

tl85 

130 

'08 

300 

104 

106 

Street  Railways. 

Chrlst'p'r  AlOth  St-8tock 

ColA  9th  Ave  5s-8ee  Stock 

Dry  D  B  B  A  Bat— Stook. . 

1st  gold  5s  1932... JAD 

Sorlp  5s  1914 FAA 

Blghth  Avenue— Stook... 

Scrip  6s  1914 

42d  A  Or  St  Fer— Stook.. . 
43d  St  Man  A  St  N  Ave. . 
lstmort  8s  1910.. MAS 
3d  lnoorae  6i  1915.  J  AI 
Lex  AvA  Par  F  5s-8«e  8tk 
Ninth  A  venue— Stook. . . . 


Bid. 

Ask. 

175 

185 

Bxohl 

1st. 

ISO 

135 

1116 

119 

101 

103 

890 

405 

105 

109 

395 

408 

68 

73 

118 

ne 

99 

101 

Hioh  1 

1st. 

198 

aoi 

Street  Railway. 

Seoond  Avenue — Stook. . . 

1st  mort  5s  1909.  .MAN 

Consol.  5s,  1948.. .FAA 

Sixth  Avenue— Stook..... 

Sou  Boulev  5s  1945.. JAJ 

So  Fer  1st  5s  1919.. AAO 

Third  Avenue— See  Stook 

TaiTy  W  PAM  5s.l988 

Tonkers  St  BB  6s 

28th  A  29th  Sts  1st  5s..  '96 
Twenty-Third  St— Stook. 

Deb  5s  1906 JAJ 

Onion  By  1st  5s  '42.FAA 


Bid. 

Ask 

198 

201 

{108 

109 

1118 

180 

805 

335 

nil 

115 

{108 

Bxch 

list 

107 

109 

104* 

107 

{118 

114 

400 

410 

103 

106 

113 

Street  Railways. 


Westchest  1st  5s  '43.  .JAJ 

BBOOKLYN. 

Allan.  Ave., 5s  1909.AAO 

Con  5s  g  1981    ....AAO 

Impt  5s—  Set  Stock  Kxc 

B.  B.  AW.B.  5s  1933  AAO 

Brooklyn  City— Stock  . 

Cons  Bt—Se*  8tock  Bxo 
BklynCrossln5i  1 9  08 .  J  AJ 
BkinHgtslst  5s  1941AAO 
S'kynQ  Co.A  Sub— See  8t 
Bklyn  Hap.Tran.— 8ee  Sto 


Bid 


«106 


{107 

114 
h  list. 

104 

830 
hange 

105 

104 
ok  Kr. 
ok  Hi 


Ask 

110 


109 
117 




383 
list. 


list. 
Lis' 
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STOOK8-HIOHE8T  AND  LOWEST  SALE  PRICES. 


Saturday, 
Dec.  1. 


19*  ao 
63*  64* 
31*  31% 


•94* 

.2* 

53* 

17* 

19* 
•78* 

46* 

15* 

87 

48 

17* 

67 

19* 
113 

68* 


9S 

7* 
53* 
18 

77 

46* 
15% 
37* 
43* 
18* 
68 
20* 
115 
66* 


78*  73* 

88  83* 
•8*   8* 

80*  31 

10*  10* 

•53*  55* 

38  88* 

10*  10* 

183  S3* 


•135 

9S* 

§7* 

81 

•90 

•85 

•160 

41* 

71* 
7* 

86 

•5 

85 

58 

96* 

88* 

76 

43* 

86* 
180* 
•116 
•98 

43* 
J87* 
106 


145 

96* 

81 

67* 

31 

98 

37 
186 

43* 

71* 
7* 

37* 
6 

38 

53* 

97* 

B6& 

76* 

4«* 

87 
183* 
117 

"48* 
87* 
109 


48*  49 
•176   179 

m    e* 


61* 
•183 

•IBM 

193* 

85* 

Si* 

90 

49* 

76* 


53* 
127 

•6* 
194* 

36* 

93 

90 

60* 

78* 


•167*  168* 

53   54 

•100  108 

110*110* 

83   83 

78*  73J* 

|50*  50* 

•4*   6 


•71 
•95 
•18 

87* 
189% 

18* 
•93 

40 
•78 

36 
•91* 

61 

•103 

•30 

167 

19 

•5 

40* 
100* 

52 
•35 
199* 

65* 
•64 
•83 
•69 

78 


73 

100 
15 
87* 
89% 
19* 
05 
40 
73 
36* 
93 

,5  « 

104* 

34 
169 

19* 
8 

43* 
101* 

53 

88 
800 

16* 

66* 

65 

85 

70 
5* 

73* 


•18*  17* 
•74   76 
•49   

13*  13* 
75   75 
28   809* 
86*  88* 
•180   135 
88*  83* 


Monday, 
Dec.   3. 


18* 
83* 
31* 

•67 
94* 

8 
55 
18* 
18 

•76 
45* 
15* 
37* 
42* 
18* 
67* 
19* 

113* 
67 
1143 
71% 
82 

8* 
31 
10* 

153* 
37* 
10* 

•31* 


80 

64* 

32 

*94* 
8* 
56 
1C* 
18* 
1< 
4B* 
16* 
34 
42% 
18% 
68* 
20* 

11494 
67 

143 
72* 
8-.* 
8* 
81* 
11 
53* 
8S* 
10* 
32* 


1139   143 
94%  96 
20*  80* 
67   67 
31*  31* 
•90   92 


164* 
41 

•70 

7* 
37* 
•5 
26 
61* 
95* 
37* 
75* 
40* 
85 

13»* 

117 

195 
42* 

"86* 

ioa* 


164* 
43 
78 

7% 
39* 

5* 
38 

52% 
96* 
88* 
76 
43* 
88* 
134* 

95 

43* 
87* 
108 


49    49 
1175   175 

*8*   9* 


50*  51* 
182   134 
•15*  16* 
193*  195* 

35*  36* 
93   98* 


48*  49* 
75*  76* 
68*  6894 
167  187* 
53*  63 
1101*  102 

%%'    "83* 
73   73 
51*  61% 
•4*   5 


♦70 

•95 

•13 
87* 
9a* 
19* 

♦93 

•89 

•78 
35* 
93* 
60* 

104 

•30 

168* 
19* 
•5 
46 
99* 
50* 
85 

201 
16 
65 

♦64 
84 
69* 
15* 
67* 


74 
100 

15 

38* 

929* 

19* 

95 

40 

73 

36* 

92* 

61 
104 

34 
173 

80 
8 

49* 
101 

53* 

85* 
804 

16* 

65* 

66 

84 

69* 
6 

72* 


Tuesday, 
Dec.  4. 


19*  19* 
68*  64 
SO*  31* 


94 
8 
56 
19* 
17* 
76 
45* 
18 
38* 
41* 
17% 
66* 
20* 

113 

587* 


94 
8* 

66* 
19* 
18* 
76 
46* 
18* 
39 
42* 
18* 
67% 
31* 
US 
67* 


71  73* 

81*  81% 

8    9 

31  33 

If*  10* 

♦54  65 

27*  27* 

10*  10* 

♦31*  34* 


♦140 

94 

19% 

66* 

30* 

90 

35 
♦160 

41* 

70 
7* 

40* 
5* 

86 

60* 

95 

37 

76 

40* 

84* 
137* 
117 
♦93 

41* 

87* 
106 
♦130 

47* 
1175 

•8* 


150 

95 

80* 

66* 

80* 

92 

37 
165 

41* 

70 
8 

41* 
5* 

28* 

62 

98 

28 

75* 

41* 

85* 
135* 
118 

98 

43 

87* 
107* 
140 

47* 
175 
9 


49*  60% 
•ISO   124 

•15*  16* 
xl92  193 
35*  35* 
91*  93 
90   90 
48   49* 
75   75% 


168* 167 
153   53 

100   103 


23*  83* 

72*  7894 

53  63* 

4*  4* 


71 

•95 
♦18 

37* 
19  L 
•]9 

93 

89% 

73 

35* 

92* 

60 
103 
♦30 
164 

18% 

♦6 

46* 


16*  17* 

♦74  75% 

•49  50 

12*  13* 

75  75* 

28*  89* 

85  86 
♦180   185 

88  83 


49* 

•82* 

801 
16% 
64* 

♦64 

♦33 

♦69 
♦5* 
67 
16 
16* 

♦74 
49* 
12* 
74* 
28* 
85* 

130 

♦83* 


78 

100 

15 

37* 

91 

80 

93* 

39% 

73 

85* 

93 

60* 
108* 

34 
164 

19* 
7 

48 
100* 

50* 

84h 
202* 

16% 
65* 
65 
83* 
70 
6 
68% 
16 
17 
78 
49% 
13 
74* 


Wednesday 
Dec.   5. 


19* 
68* 
31 

♦65 

♦93 

8* 
56* 
18* 
18* 
76 
45* 
15* 
38 
40* 
17* 
66* 
20* 

113* 


19* 
63* 
31 


95 

8* 
58 
80* 
19 
76 
48* 
16* 
38* 
41* 
18 
67* 
21* 
114 


70* 
8.* 
8* 
21* 
10* 
53* 
26* 
•  11* 
33 

♦140 
90* 
20* 
66* 

•30* 

♦90 
35* 
♦160 
40 

♦69 

„7H 

8s* 

oS* 

88 
51 
95 
87 

76 
41* 
85* 
186* 
116* 
•98 
41* 
87* 
108* 
•130 

46* 
♦175 
18* 


71* 
81* 
9* 
22* 
10* 
5«* 
37 

U* 
34 

150 
94* 
81 
67* 
31* 
91* 
85* 

165 
41* 
73 

a 

41* 
5* 

86 

51* 

98* 

27* 

78 

43 

85* 
188% 
118 

95 

42* 

87* 
107* 
140 

47* 
180 
8* 


49%  51* 
118   184 

15*  15* 
19l   191* 

35*  35* 

91*  91* 


49*  51 
76*  76* 

166* 168" 
52*  53* 
100   108 


83  88 

73*  73 

50*  51% 
4*   4* 


86 
135 


♦70 
♦95 
•13 

38* 
•91 

19 
§93* 

38 

71 

85* 

93 

60* 
103* 
•30 
168 

18* 

♦8 

46* 

98* 

49 

83* 
301 

15* 

85 
•64 
•88 

69 

♦5* 

68% 

15* 

17 
♦74 
149* 

12* 

75 

38* 

84 
♦133 

83* 


73 
100 

15 

37* 

98* 

19 

92* 

39* 

71 

38* 

93 

60* 
104* 

34 
169 

19* 
7 

47* 

99* 

49* 

84 
203* 

16* 

85* 

65 

23 

89* 
6 

69 

16* 

17* 

76 

50 

13* 

75 

30% 

86 
135 

82* 


Thursday, 
Dec.   6. 


30 

81 

as* 

64* 

31* 

38* 

♦65 

• 

95 

8* 

59* 
80* 
18* 

•75 
46* 
15* 
88* 
41* 
17* 
67* 
20* 

114* 


8* 
83 
21* 
19* 
76 
47* 
16* 
38% 
43 
18* 
67% 
21* 
116* 


71* 
81* 
9* 
2»* 
10* 
53 
87* 
11* 
34 

1160 

91* 
20* 
67% 
30* 

♦90 

•30 
♦160 
39* 

•70 

al* 
39 

5 

♦25 

61* 

96 

37* 

76* 

48* 

85* 

125* 

117 
95 
48* 
87* 

106* 
♦130 

48* 
•175 
•8* 


72* 
81* 
9* 
23 
10* 
5494 
28 

U* 
35 

160 

94* 

21* 

87% 

30* 

91 

87 

165 
40% 
71 

7% 
39* 

6 
27 
63 
97 
23* 
76* 
48* 
86* 

128* 

117 
98* 
43* 
87* 

107* 

140 
48% 

180 
9* 


50* 
•118 
♦15 
189* 

34* 
91* 
90* 
49% 
78 
68% 
167* 
62* 
H01 


51* 
134 

16* 
193 

35* 
91* 
90* 
51* 
76* 
68% 

167* 
53 

101 


83*  23* 

73*  73* 

63  53* 
14    4 


71 

•95 
•18 
37* 

♦91* 
•18* 
•93* 

37* 

70 

3»% 

93 

60 
103* 
♦30 
169* 

19 

♦6 

46* 

98* 

49* 

84 
199* 

15* 

65 
♦64 
♦82 

69* 

*5* 

64 

16* 

16* 
♦74 

50 

is 

75 

28* 
83* 
'138 
82% 


71 

100 

15 

38 

92 

80 

95 

38 

70* 

35* 

93 

61 
103% 

34 
170 

19* 
7 

47 
100 

49* 

85 
301* 

16* 

65 

66 

85 

69* 
6 

69* 

16* 

17* 

78 

80 

14* 

75* 

30 

81* 
136 

83 


Friday, 
Dec.  7. 


80 

63* 

31* 

♦65 

♦P3 

8* 
61 
81 

19% 
7b 
48 
15* 
37* 
40% 
17* 
06* 
80* 

113 


20* 
64* 
31* 

"94* 

83* 
21* 
20* 
76 
50 
15* 
38* 
41* 
17% 
67* 
20* 
115 


STOCKS. 
N.  Y.  8TOCK  EXCH. 


146  148 

70*  71* 

80*  81* 

9  9* 

21%  22* 

10*  10* 

♦53  64* 

27*  3794 

11  11* 

33  38 

140  150 
90*  93* 
30    3u* 

488*  66* 
30*  80* 

•90   91 

♦30   37 

160  165 
38*  39* 

♦68   70* 

7*   <* 

38*  88* 

•4*   6* 

35*  26 

68*  63% 

96   90* 

37*  27* 

78   78* 

41*  48% 

85*  86 

xi23*184* 

xll4*U4* 

♦98   97* 
48*  44 
88   88 

104*106* 


U1 


47*  48 
175   180 
8*   8* 


49*  60* 
113   124 
♦15   17 
18b* 189* 
33*  34* 
90   91 


*»•••• 


49*  50 
76   76* 


167  169 

62*  58* 
'100   103 

33  33* 

♦73  73 

52  68 

•4*   5 


79* 

♦95 

♦18 
37* 
91* 
18* 
92* 
87* 
70* 
33* 
93 
60 

103* 

•30 

164* 
18* 
♦6 
43* 
97* 
49 
83 

800 
15* 
65 

♦84 


71 

100 

15 

37* 

91% 

18* 

93* 

37* 

70* 

34* 

93 

60* 

103* 
34 

189* 
19 
7 
46* 
99* 
49* 
83* 

800* 
15* 
65 
65 


69 

•5* 

61* 

16* 
•16* 
176* 
♦50 
18* 
74* 
25* 
78 
•182 
183* 


69 
6 

63* 
18* 
17* 
78* 
68 
13* 
75* 
29 
83* 
136 
83* 


Reading,  rotlng  tr.  otf  i . . 
lit  pref.,  rot.  tr  otfs. 
3d  pref.,  rotlng  tr  otf  a. 

Rio  Grand*  Western 

Do  pref. 

St.  J.  AG.  III.  rot.tr. ots. 
Do  lit  pref. 

Do  3d  pref 

3t.  L.  A  8.  Fr.,  TOt.tr.  otfi. 

Do  lit  pref. 

Do  3d  pref 

St.  Louti  South weitern. . . 

Do  pref. 

Southern  PaolfloCo 

Southern,  rotlng  tr.  otfi.. 

Do   pref.,  rot.  tr.  otfi 

rrexasA  Paoloo , 

1  hlrd  Arenue  (N.  Y.).,. 
Twin  City  Rapid  Transit. . 

Do  pref. 

nlon  Paoloo  By 

Do  ...pref. 

Wabaih 
Do                     pref. 
Wheeling  *  L.  H.,  new  . . . 
Do                   litpref. 
Do                   3d  pref. 

Wiicon.  Central,  new 

Do  pref. 

lYIUcellan's  Stock*. 

Adami  Bx  press 
malgamated  Copper.. 
American  Car  A  Foundry. 

Do  pref. 

American  Cotton  Oil 

o  pref. 

Amerloan  Dlitrlot  Tel .... 

Amerioan  Hxpreii 

Amerloan  loe 

Do  pref. 
Amerloan  LI  meed,. 

Do  pref. 
Amerloan  Malting.. 

Do  pref. 

Amer. Smelting  A  Refining 

Do  pref. 

Amerloan  Steel  Hoop ..... 

Do  pref. 

Amer.  Steel  A  Wire  (new) 

Do  pref. 

Amerloan  Sugar  Refining . 

Do  pref. 

Amerloan  Teleg.  A  Cable. . 
Amerioan  Tin  Plate  ...... 

Do  pref 

Amerloan  Tobaooo....... 

Do  pref 

Anaconda  Copper ....... . 

Brooklyn  Union  Gai. ... 
runiw.  Dook  AC.Imp't. 
Colorado  Coal  A  I.  Der't 
olorado  Fuel  A  Iron. . . . 
Do  pref. 

Col.  A  Hook.  Coal  A  Iron. . 
Consolidated  Gas  (N.  Y.).. 

Continental  Tobaooo 

Do  pref. 
Detroit  City  Gas 

Federal  Steel...,., 
Do                        pref. 
Gas  A  Bleo.  of  Bergen  Co. 

•General  Bleotrio , 

Gluooie  Sugar  Refining. . . 
Do  pref. 
H.  B.ClafllnCo.... 

International  Paper — , 
Do  ^ref. 

International  Power 

International   silver., .... 

Kntokerbooker  loe  (Chic.) 

Do  pref. 

Laclede  Gas  (Bt. Louis). 
Do  pref. 
Manhattan  Beaoh  Co 

ational  Biscuit.,,...., 

Do  pref. 
National  Lead..,.,,, 

Do  pref. 
National  Salt 

Do  pref. 
National  Steel , 

Do  pref. 
National  Tube  Co 

Do  pref. 

NewCent.Coal  (new  stock) 

N.  Y.  Air  Brake 

North  Amerloan  Co ...... , 

Ontario  SUrer. .....,,, 

PaolfloMaU..... 
eopTsGas-L.AO.(Cnlo.) 

Pressed  Steel  Car 

Do  pref. 
Pullman  Company , 

Republlo  Iron  A  Steel.. . 
Do  pref 

Sllrer  Bullion  Certlfi.. .. 
loss-Sheffield  8.41  ..,, 
Do  pref 

Standard  Rope  A  Twine. . 

Tenn.  Coal  Iron  A  RR 

Texas  Pacific  Land  Trust. 

Union  Bag  A  Paper 
Do  pref. 
United  Statei  Br  press . . . . 
United  States  Leather. . . . 
Do                        pref. 

United  States  Rubber 

Do  pref. 

Wells,  Fargo  A  Co 
est  Union  Teleeraoh 


Sales 
of  the 
Week. 
Shares 

39,700 

140,944 

15.980 


800 

5,850 

6,473 

5,983 

34,148 

eoo 

14,600 

18,370 

40,087 

146,816 

149,411 

61,38 

68,835 

6,589 

230 

285 

107,814 

21,464 

85,885 

32,9x0 

8,045 

870 

5,607 

8,343 

803 

114 

136,764 

9,784 

9,554 

1,125 

100 

110 

134 

8,210 

3S0 

5,288 

14,386 

800 

1,850 

17.714 

3,572 

7,860 

1,910 

90,695 

9,400 

304.140 

1,310 

836 

13,874 

6,554 

76,880 

I2',o30 

58 

110 

•  •  e  e  e  • 

20,660 

100 

100 

13,255 

28,500 

5,661 

800 

93,639 

7,811 

800 

8,730 

3,710 

90 

100 

3,170 

1,730 

3,180 

710 


Range  for  year  1900. 
On  basisof  ico-sh're  lots 


Lowest. 


32 


1,100 


3,878 
433 

1,800 
435 

1.0S8 

500 

11, 3'  5 

4,500 
10,59  J 

8,868 

•  •  e  •  e  • 

3,078 
33,170 

•  •  «  t 

15,178 

66,628 
4,875 
1,850 
6,077 
5,030 
4,767 


100 
700 
430 

100,855 

1.800 

8,000 

835 

567 

47,343 

3,540 

45,507 

9,045 

t',594 


15  Bep 
49    Jan 

83*Sep  24 
43*Jan  37 
80    Jan  16 

5  May  34 
38*May  36 
U* J'ne  26 

8*J'Ee25 
64  Pep  35 
3I*J'ne2d 

8*J'ne20 
21%J'ne33 
30*Jne  18 
10*J'ne  36 
49*J'ne  25 
13*J'ne  25 
45*Mar  2 
61*J'ly  5 
136  Jan  2 
44*Jan  10 
70*J'ne  23 

6*Mar  16 

16  Sod  20 
8    J'ne  18 

44*  Sep  22 
31*J'ne  18 
10  Sep  36 
30    Bep  84 


111  Jan  2 
90*Deo  7 
12*Jan  15 
57*J'ne25 
30  J'ne  35 
88*Sep  19 
24%Jan     4 

1143  Mar  6 
27* J'ne  26 
80*J'ne  19 

8  Nov  19 
38    Nov  20 

3  J'ne  13 
18% J'ne  37 
34*J'ne  18 
85    J'ne  35 

17  J'ne  25 
64*Sep  28 
28*J  ne  25 
69*J'ne25 
95*Mar    3 

107    Mar    2 
187    Sep  87 

18  J'ne  25 
70*J'ne  25 
84*J'ne  25 

138  May  17 
37%J'ne  85 

140    Jan     2 

6*  J'ne  35 

*Nov  20 

39*Sep  34 

117  Oct  19 
ll*J'ne  23 

U64  Sep  81 
31*May31 
70  May  18 
89  Sep  35 
3S*J'ne  35 
60*J'ne  36 

64  May  17 
120    Jan  10 

44  May  15 
98    Jan     2 

}103  Oct  13 
14*Mar  6 
58  Mar  6 
24  J'ne  30 
3*Aug  3 
10  Nov  30 
50    Nor  36 

65  May  10 
96    Jan  11 

6*Jan  30 
23  J'ne  21 
79*J'ne  18 
15%  Aug  11 
83  Aug  11 
38*  ct  19 
89*Oc.  15 
20  J'ne  23 
76* J'ne  26 
40%J'ne  25 
88*  May  14 

30  Nor  80 

112  Sep  25 
13*Jan  23 

8%J'ly  7 
85*  J'ne  11 
81*Oot  11 
32*Sep  26 
70*cep  28 
76    J'ne  25 

8*J'ne  25 
49  Aug  1 
59*Jan  16 
17*Oct  20 
59*J'ne  25 

4*Mar  6 
48  Oct  3 
13*  J'ne  19 
10  J'ne  18 
56*May    9 

45  Mar  13 
7*J'ne  35 

65    J'ne  25 

31  J'ly  6 
78    Dec     7 

120  J'ne  1 
77*J'ne  22 


Highest. 


21*Apr 
66*Apr 
85*Apr 

65  Aug  17 

9494Nov22 

8*Deo 
83*Dec 
2 1*  Dec 
2094  Nor  27 
76  N^v28 
50  Deo 
l6*Dec 

39  Dec    . 
43*Nov  19 
18%Dec 
68*  Deo 
81*Deo 

135*Jan 
68*Jan  34 

146  Deo  7 
74*Mov  21 
89%Nor  21 
99*  Deo  6 
84* Apr  37 
li*Mar  26 
58*Apr  8 
33*Mar  36 
2094 Mar  3  i 
57    Apr    2 

1150  Nor  16 
99*Nor  83 
26*Nor  13 
«W*Nor  18 
3  7*  Apr    7 

100  Apr  5 
37    Nor  37 

167  Nor  18 
49*Apr  4 
78*Feb  3 
16*Feb  6 
60  Feb  6 
7*Jan  2 
31*Jan  3 
54*Nor  19 
99  Nor  17 
50*Feb  6 
86  Feb  6 
59%Apr  2 
95    Feb     1 

137*  Jan     4 

118    J'ly  14 

5  98*Jan  13 
45*Nor  19 
89%Nor  21 

113    Nor  81 

140  Feb  15 
5  4%  Apr     3 

181    Nor  19 

16*Jan  25 

8*  Apr  10 

54%Nor  28 

131*Jan  17 
31    Apr    2 

301  Nov  17 
38*Nor  81 

95  Nor  30 
9  8*  J'ne  14 
57*  Feb  6 
77*Nor  81 
81    J'ly  17 

171*Nor  19 
60    Nor  12 

103  Nor  14 
115*Jan  11 

2«%\ov  13 
75  Nor  1 1 
52*Dec  4 
10%Jan  26 

40  Feb  13 

66  Feb  8 
80    Jan     5 

100  Jan  4 
18*May  2 
40*Nor  17 

96  Feb  7 
28*Feb     5 

106*Feb  20 
48  Nor  15 
76*Nor  14 
53*Feb     6 

97  Feb  6 
64*Nor'19 

105    Nor  12 

37  Apr  30 
175  Nor  30 

21  Nor  81 
9  Feb  8 

57  Nor  10 
lll*Apr     3 

58*Jan  17 

8l**MOT  10 

204  Dec  3 
27*Feb  8 
70*  Feb  6 
65*Nor  3 
20  Nor  21 
71  Nor  20 
10*  Jan     3 

104  Feb  2 
l7*Oot  28 
25  Feb  7 
77*  Feb     8 

151  Oct  27 
19  Jan  3 
7B*Nor  18 
44  Jan  3 
l0494Jan  3 
137  Nor  12 
88*  Jan  5 


Range  for  pre- 
vious year (1899) 


Lowest.    Highest. 


15*  Dec 
48*Dec 
22*Deo 
25*Jan 
66    Jan 

3*  J'ne 
38*May 

9    J'ne 

8*Dec 
64  May 
38*  Deo 

6*Jan 
17  Jan 
87  May 
10  May 
40*Jan 
13*Dec 
117*Dec 
38  Jan 
118  Jan 
38*J'ne 
66*Deo 

6*Deo 
19    May 

7%Deo 
45  Dec 
21*Deo 
13*May 
45    Deo 

1108  Jan 


10*Deo 
51  Deo 
30  Deo 
88*Jan 

30  Oot 
133    J'ne 

31  Deo 
72*  Deo 

8*  J'ne 
44*J'ne 

6*Dec 
34  Deo 
30  Deo 
77*Deo 
34    May 

70  May 

32  Deo 
84    Deo 

ll4*Deo 

110   Jan 

194    Deo 

30    Deo 

74    Deo 

t78*Deo 

131    Deo 

31*Dec 

130    Deo 

9*May 

l*Jan 

30*Feb 

88    Jan 

8*Feb 

163    J'ne 

20    Deo 

71  Dec 
63  Jan 
3«*Dec 
67    Deo 

95*Jan 
37  Deo 
95  Dec 
97  Jan 
17  Deo 
62*Dec 


9    Deo 

30  Dec 

70    Nor 

51    Mar 

95*J'ly 

5    Jan 

31  Deo 
89  Dec 
22*Deo 

103*Deo 


31*Deo 
85    May 

•  *  « • *    •••• 
*•«••    ••■• 

36    Oot 

110    Deo 

6%Jan 

6    Mar 

35    Dec 

90*Deo 

4  4*  J'ne 

75    Deo 

156    Jan 

l6*Dec 

60*Deo 

58*Deo 


8*8ep 
36  Jan 
11  Nor 
17*Deo 
71  Deo 
(45    Deo 

5*J'ne 
84*Dec 
37%Doc 
99*Deo 
120  Dec 
83    Dec 


35  Jan 
68*Apr 
88*Mar 
44  Nor 
90*Nor 
7*Dee 
55  Jan 
18  Oot 
14%  Feb 
75*Jan 
4<%Jan 
18*Ang 

40*Aua 
44*N0T 
14*Oot 
58*Nor 
26*M« 

243  Feb 
73    Apr 

141  Feb 
5l*Dea 
84*Jan 
8%Jan 
25%Ap7 
18  Aug 
64  Jaa 
32%Sep 
21  Nor 
59    Aug 

1119  Feb 


aiKMay 

68*8ep 

46    Not 

97%Oot 

53*Mar 

1 160*  An 

41*Bep 

85    Sep 

16*Nor 

01    DM 

37*Jan 

87*Jan 

59    Apr 

94*Api 

48*Nor 

86*Sep 

79    Mar 

108*Mar 

183    Mar 

183    Mar 

105    Apr 

52*Apr 

99*Feb 

239*.Apr 

150    Mar 

70    Apr 

160    Mar 

80«Au« 

5*Ap? 

64    Bep 

130    De« 

3l*Sep 

333*Mar 

6  5%  Apr 

103%AUC 

101    Aug 

75    Apr 

93*Apr 

••it*    s • • • 

133    Nor 

76*Mar 

110    Jan 

117*  J'ly 

68*Jan 

95    Jan 


38  Feb 
63*  Feb 

84  Feb 

85  Dea 
103*May 

39  Apr 
83    Jan 

107*Jan 

40*Jan 

115   Jan 


63    Apr 

9  9*  Aug 

•  ••••     •  •  »  » 

43    Jan 

830    J'ly 

17*Nor 

10*Apj 

55    Jan 

1 39*  Apr 

61    Ana 

91    Sep 

*07*Oot 

33*9ep 

79    Aug 

65    Apr 


15*Nor 

136    Sep 

15*  Jan 

45    Mar 

89  Mar 
60  Jan 
40%Not 
84*N«» 
57  Apr 
181  J'ly 
185*Bep 
98*Jin 


•  B3d  and  asked  prices  sales  I  no  sales  on  this  day.    J  Less  than  100  shares.    tHx  100  p.  c.  stookdir.    tExrights. 

OUTSIDE  SECURITIES   (Given  at  foot  op  7  consecutive  pages).— STREET  RAILWAYS,  <*o. 


i  Street  Rallwari. 

Coney  Island  A  Brooklyn. 

lit  5s  1908 JAJ 

is  oertfs  lndbtl903.JAJ 

B'kC.ANew  5s '39. JAJ 

«r.8t.*Nsw  lst5s'06AAO 

G'prt  A  Lorimer  St.  1st  6s 

Kings  Co.  Blerated.— 

let  4i  1949— Sm  Stock 
Hassan  Bleo  pref .... 

is  1944 AAO 

lit  411948 JAJ 

WewWmb*gAFllitex.4*s 
St»lnwaylst6sl93S.  ..JAJ 


Bid 

Ask. 

325 

102 

103 

100 

114* 

104 

105 

106 

Exoh. 

list. 

75 

80 

110 

114 

86 

89 

104 

1.5 

{116 

118* 

Street   Railway. 

OTHBR    C1T1BS. 
Buffalo  Street  Ry— Btook. 

1st  oonsol  5s  1931. FAA 

Deb  6s  1933 MAN 

Chtoago  City  BR— Stook.. 
Indianapolis  Street  Ry.... 

Cleveland  City  Ry 

Clere  Clty-lst  5s  '09. JAJ 
Cleveland  Bleotrio  Ry . , . . 

Con  5s  1913 MAS 

Columbus  (O)  8t  Ry 

Preferred 


Bid. 

Ask. 

100 

«116« 

»•  tea* 

1107 

110 

355 

860 

87 

29 

108 

103* 

103 

105 

83 

84* 

103* 

100 

30 

90 

Street  Railway. 

Col  St  Ry— Con  5s.— See  P 

Crosst'wn— 1st  5s 

J  O  Hob  A  Paterson 

41  g  Nit  1  1949. .MAN 
Kansas  City  HI  6  s 

Guar  4s  1928 JAJ 

Lake  St  (Chic)Bler-Stook 

deb  5s   1928 JAJ 

Louisr  St  Ry— 5  p  o  bonds 

Common. ,.,...,.... 

Preferred 

LynnABos-lit  5s '  24.  J  AD 
Mlnneap  St  Ry-5s  '19.JAJ 


Bid. 

Ask. 
list. 

hila. 

1103 

18* 

30 

83* 

88 

1108 

i   89 

91 

9* 

10 

93* 

96 

1117 

119 

83 

83 

113 

113 

sua 

114 

$108 

no 

Street   Railways.       Bid.    Ask. 


New  Orleans  City  Ry 

Preferred , , , , 

North  Chicago— Btook. .  . 

1st  5s  1906-18 JAJ 

North  Jersey  St.— Stock. 

Bonds 

Pat  Ry  oon  6s  1931  .JAD 

Gen  6s  1914 AAO 

*ror  A  Pawt'ck-lst5s  '33 
Xoohester  Ry ,, 

Oon  5s  1930 ,  AAO 

2d  5s  1933 .JAD 

i  Buyer  pays  accroeu 


If* 

81 

93* 

94« 

300 

3C2 

107* 

108* 

S3 

34 

83* 

84 

119 

'MDi 

105 

{113 

115 

39 

88 

1108* 

109 

81 

83 

Inter 

est- 

llofl 
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BONDS 
.Y.STOOK  EXCHANGE 
Wbkk  Endihg  Dec.  7, 


J  -J 
J  -J 
A-Ot 
A-Ot 
M-N 

$--Fj 

J  -J 

F-A 

M-8 


k  labamaCent.    SeeSoRy. 
SLiaMid.  Se«8a-».F1«.&W. 
Jbany  A  Susq.    See  D  &  H 
JleghenyVal.    SeePennCo. 
.Ueg.  &  W.  See  B.  R.  &  P. 
m  Dock  A  I.  Se«CenofNJ. 

.nn  Arbor  lstg  4s 1995  Q- Jt 

tch  T  A  8  Fegen g  4s.  .1995  A-  O 

Registered 1995  A- O 

Adjustment  g  4s 1995  Novt 

Registered 1995  Novt 

Stamped 1995  Nort 

BquiptrserAg5s....l902 J  -J 
Chio  A  St  Lou  1st 6s.  .1915  M-8 
.tlanta  A  Char.  See  Sou  Ry. 
tl  Knox  A  No  1st  g  58.1946  J  -  D 
tlanta  &  Danv.  See  So  Ry 
tlan  A  Tad.  See  South  Ry 
ustlnANW.  See.  SoPao.. 
>at  Creek  A  S.  See  Mich  Cen 
'alt  A  O  prior  1  g  3*s.l925 

Registered 1925 

Gold  4s 1948 

Registered 1948 

PJunAMDlT  1st  g  3*sl  925 

Registered 

Southw  Dly  lstg  3*s.l025 

Registered 1925 

MononRiY  Istgug5s.l919 
OenOhloRlstog4*sl930 
eeoh Creek.  SeeNYCAH 
el  A  Car.  See  Illinois  Cent, 
oonev Bridge.  SeeMK&T 
way  A  7th  At.  See  Met  8  Ry 
klyn  A  Montauk.  See  L  Isl. 
runs  &  West.  See8avF&W 
uff  N  Y  A  Brie.  See  Brie. 
uffRAPgengSs 1937 

Debenture  6s 1 947 

All  AWeat  lstg  4sgu.l998 
ClftMahlstgug5s...l943 
Rooh  A  Pitts  1st  g  6s.  .1921 

Consol  1st  6 1922 

uff  &  Southwest.  See  Brie. 
uffASusq  1st  gold  5s..  1913 

Registered 1913 

urORANlstSs 1906 

Con  1st  A  ool  trg  5s.... 1934 

Registered 1934 

C  R I  F  &  N  W  1st  g  Cs.1921 
MAStL  1st  gug7s....  1927 
Canada  South  1st 5s... 1908 
-;    2d  5s 1913 

Registered 1913 

Mb  &  Shawn.    See  XII  Cen. 
»r  Cent.    See  Seab  A  Roan. 
irthage&Ad.   SeeNYCAH. 
RIaFAN.  Se«BCi.AN 
BnBranohD  P  Istg4s.l948 
Bntral  Ohio.    See  Bait  A  O. 
snRR  A  B  of  Ga— Col  g  5s'37 
antofGaRy— lstg  5s.  1945 

Registered 1945 

Consol  gold  5s 1945 

Registered 1945 

lit  pref  lnoome  g  5s .  .1945 
3d  pref  lnoome  g  5s ...  1 945 
Sd  pref  income  g  5s ...  194  5 

MANDiTlstgos 1946 

MldGa&AtlDiv5s...l947 
Mobile  DlT  1st  g  5s. . .  .1946 
sntof  NJ-lst  cons  7s.  1902 
General  gold  5s, 1987 

Registered 1987 

Convertible  deb  6s. . .  .1908 
Am  Dock  &  Imp  Co  5s.l  92 1 
LeAHud  Rgengug5a.'2Qj'J-  J 
Leh  A  W  B  C  5a, 19l3M-N 

Con  ext  guar  4*s. . .  1910  Q-M| 
ant  Pacific    See  So  Pac  Co 
harlesA  Sav  lstg  7s... 1936  J  -J 
bea  AOhlo  g  6s  ser  A..1908  A-Ot 

Gold  6s 1911  A-Ot 

lstoong5s 1939  M-N 

Registered 1939  M-N 

Gen  gold  4*a 1992  M-8 

Registered 1992  M-8 

Craig  Valley  lstg  5s.. 1940  J- J 
BAADiTlatcong4al989  J -J 

3dcong4a 1989J  -J 

Warm  Spr  Val  1st  g  5s  1941  M- S 
Kill  Lex  &  BSgug  56.1902  M-8 
hlo  A  Alt  RR— S  f  6b. .1903  M-N 
Refundl.  g  gold  3s.'...194«  A-O 
Miss  Riv  B  1st  sf  g  6s..  1 91 2  A-  (I 
JtaiVway,  gold  3*s....  1950,1  -J 
hlo  Bur  A  y— Con  7s  ..  1903  J  -  J 

Sinking  fund  5s 1901  A-O 

Ohio  &  Iowa  DIt  5s....  1 905  F -A 

Denv  DlT  4s 1922  F-A 

Illinois  DlT  g  8*al...1040J- J 

Registered 1949J- J 

Iowa  DiT  sink  fd  5b. ..1919  A-O 

4 1919A-0 

Nebraska  Hxten  4i. . .  .1927  M-N 

Registered 1927  M-N 

Southwestern  DiT  4s. .  1 921  M-  8 

Convertible  5i 1903  M-8 

Debenture  5s. 1913  M-N 

HanASt  Jos  oon  6s.. .1911  M-8 
HIOAHIU,  1st  sf  our  66.1907  J -D 

Small 1907  J-D 

lstoong6s. 1984  A-O 

Gen  oon  1st  5s... 1937  M-M 

Registered 1937  M-M 

Ohio  *  Ind  O  Ry  1st  5a  1986  J  -  J 

kloagoABrie.    See  Brie. 

t  In*  Loul6— Refg  6s.l947  J  -  J 

Refunding  g5s 1947 J- J 

LouisvN  A  A  Ch  1st  6s.. '10  J-  J 


31 


M-8 
J-J 
A-O 
J  -J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 

A-O 
A-O 

J-D 
J  -J 

M-S 
M-S 


J-D 

M-N 

F-A* 
F-At 
M-N 
M-N 
Oot.t 
Oct.* 
Oct.* 
J-J 
J-J 
J  -J 
M-N 
J-J 
Q-Jt 
M-N 
J-J 


Price 

Friday, 

Dec.  7. 


Bid.     Ask 


95     Sale 
102%  Sale 

S  *  •  •  •  «        imi 

88*  Sale 


•  •••a    c  •  *  •  • 


104     105* 


97 


100%  Sale 

*"8S"  "88 * 

90%  Sale 


•118% 


•100% 

♦125  ..., 
126)4..., 
185      ..., 


106%., 
•118 

tlltll     It 

U3*.. 


*  a  a  *  a  t         •  «  «  • 

109     Sale 
108* 


92 

94 
119 


97*  Sale 


53 %  Sale 
♦    16*     17K 
7*  Sale 


106      

137%  Sale 
125      


114* 


102*  Sale 


114  116 
117*  Sale 
120*  120&4 


104     Sale 


a  a  a  a  a  a 

103 
106 


105      

101* 

104*  Sale 


85*  Sale 

111     

100* 

107 

100     

104* 


114      

104%  Sale 
•111     


♦100% 

186      

Ul* 

120*    

118     114 


•134     

114      115* 


114*116* 

117* 

♦102      

117     Sale 


WeeVs 
Range  or 
Latt  Sale. 


Low.   High 


94*       96 
102*     102^ 
98*  Oct-'OO 
88*       90 
70%  Deo '90 
84*  Nov'OO 


105         105 


em      07% 


10094     101 
9994  Nov'OO 
8794        88* 


90* 


90 


111 
111 


May'00 
J'ne'90 


118*  Nov'OO 


<••••■  mi 

103  Apr '97 
180  Not'00 
128     Not'00 

100     Not'99 


10894  Not'00 
118  Not'00 
117  Nov'OO 
113*     118* 


108*      109 
108J4  Nov'OO 
104     Apr'00 


92     NOT'00 

94  94 

180     Nov'OO 


97 
96 
6194 

ie 

7* 
95 
102 
106 
10694 
1279s 
125 
ISO 
115* 


~   98*> 
Oct.'00 

54 

17* 

8* 

Dec '99 

J'ne'»9 

Oot.'00 

10694 
127* 
126* 
J'ly'00 
113* 


106     Aug'00 
102%      10294 


113* 
117* 

iao 

117 

102* 

94* 

108 

106* 

98 

101* 

10194 

104* 

93 


Nov'OO 

117* 

18091 

J'ne'00 

104 
Aug'00 
Nov'OO 

107 
J'ly'00 
Apr'99 
10194 

93 


35  8594 

11194     11194 
101        101 
10494  Apr'00 
108     Nov'OO 
1C5        105 


11894 

104% 

iu* 
111* 

100* 

138 

10994 

180* 

114* 


Nov'OO 
104% 
Nov'OO 
J'ne'99 
Oct.'00 
Nov'OO 
111* 
Nov'OO 
Sep.'00 


184  Nov'OO 
116         116* 

116  Aug'00 
114         114 

117*     118 

106  Nov'OO 
116         117 


No. 


S3 
624 

819 


325 


236 
"41 
877 

•  •a 

ii" 


aa  a* 

*  a  * 


28 


10 

•  a  a  • 


640 

298 
60 
69 


•  •  • 

16 
83 
82 


81 


5 

19 

819 

a  a  * 

"l8 


5 
1 

10 


4389 
8 
1 


13 


2 

•  •  •  a 


10 


e 

"l4 

t 

91 


Range 

since 
Jan.  1. 


Low.  High 


90       96 

98*  108 
98*  101* 
78*    80 


84*    84* 


105     106 


92*    97% 


97*  10294 
99%  101 
85        91 

,i*iit   a  a •* 

85*    91% 

ii"i"  iia 


109     114* 


«••••   ••••■ 


129     131 
184     128 


106     109 
115     1181 
115     117* 
113*  113* 


106     109 
106     109* 
104     104 


87*    98 


91 
117 


65* 
120 


88*  98% 

96  96 

38*  54 

9*  1894 
4*      8* 


105     106 
106%  111* 
117* 138 
116     125V, 
130     180 
112*11694 


100      106 
100     108* 


113     11794 
115*119* 
115*  12194 
117     117 
95*  104 
93       96 

100  103 

101  107 
92       99* 

iooii  ib's" 

104*  106* 
92*    98 


81*    8594 
10994  113* 
100% 103 
10494  10494 
100* 103 
10094  105* 


11394  11? 
108  107 
10894°  H3 


100* 108 
180* 188 
108* 118 
118*  188 
112  116 


183*  188 
118  117 
115  115 
105*114 

111*  118 
100  107 
118  117 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Dec.  7. 


Chic  Milwaukee  A  St  Paul— 
M  A  StP—  lBt7s  8 g  RD.'02 

1st  7b  £  gold  RD...  .1902 

litCA  M7s 1903 

ChioMilAStPoon7s.l905 

Terminal  gold  5b 1914 

Gen  gold  4s  series  A... 1989 

Registered 1989 

Gen  gold  3*s  series  B.  1 989 

Registered 1989 

Chlo  A  L  Su  Div  g  5b.  .1921 
Chio  A  Mo  Riv  Dlv  5s.  1926 

Chio  A  Pac  DIt  6s 1910 

Chlo  A  P  W  1st  g  5s. . .  1921 

DakAGtSogSs 1916 

Far  A  Sou  assu  g  6s. . . .  1924 
let  Hast  AD  Dlv  7s.. .1910 

5b 1910 

lstIADBxten7s 1908 

letLaCrosseA  D  5s. .1919 
Mineral  Point  Div  56..  1910 
1st  So  Minn  Dlv  6s. ...  1910 
1st  Southwest  Div  6S..1909 
WlsAMinn  Divg  56..1921 
MilANol6tM  L66...1910 

lstoonsol8s 1913 

Chio  A  N' west— Oon  7s..  1 9 1 5 
Gold  7s 1902 

Registered.... 1902 

Extension  4s....  1886-1 926 

Registered.. ..1886-1986 
Gen  Gold  3*s 1967 

Regl6tered ....1987 

Sinking  fund  66. 1879-1929 

Registered  ....1879-1929 
Sinking  fund  5B..1879-1929 

Registered.... 1879-1929 
25-year  debenture  5s. .1909 

Registered 1909 

30-year  debenture  56..  1 921 

Registered 1921 

Sinking  fund  deb  56. .  .1933 

Registered 1933 

Des  Mo  A  Minn  1st  7s. 1907 
Bsoan  A  L  Sup  1st  6s.. 1901 
IowaMldland  1st  86.. .1900 

MllAMadlst6s 1905 

North  Illlnoielat  5s...  1910 
OttC  FA  St  Plat  56.. 1909 
Winona  A  St  Pet  2d  76 1 907 
MllLSAWlstg8s...l921 

Ext  A  Imp  sf  g  5a... 1929 

Mich  Dlv  1st  gold  6s  1924 

Ashland  Div  lstg 6s  1925 

Convertible  deb  5s.  .1907 

Inoomes ...1911 

Chic  Rook  Isl  A  Pao— 
66 1917 

Registered 1917 

General  gold  46 1988 

Registered..... 1988 

DesMAFtDlat4a...l905 

1st  2*s 1905 

Extension  4a. ...... .1905 

KeokADesM  1st  5b.. 1923 

Small 1923 

Chlo  A  St  L  See  Atch  T  A  S  Fe 

Chio  St  LA  NO.   Seem  Cent, 

Chio  St  LA  Pitta,    flee  Pa  Co, 

Chic  StPMAOeon  6a..  1930 

Ch  St  P  A  Min  lat  6a.  .1918 

Nor  Wisconsin  1st  6s..  1930 

8tPASCitylstg6fl..l019 

Chlo  Ter  Transfer  g  4a. .1947 

ChAWeatIlatafg6fl..l919 

General  gold  6a 1932 

Chio  A  West  Mioh  Ry  56.1921 

Coupons  off. 1921 

Choo  Okla  A  G  gen  g  56. 1 91 9 
Cln  H  A  D  oon  6  f  76 1905 


2d  gold  4*s 1937 

Cin  DAI  1st gu  g  5a.. .1941 
CIStLAC.   SeeCOOAStL. 


CinSAC.    SeeCCCAStL. 
Clearfield  A  Man.  SeeBRAP. 
C  C  C  A  St  L— 

Gen  g  4a ...1993 

Cairo  Dlv  lat  gold  4a.  1939 
ClnWAMDlTlBtg4a.l991 
St  L  Dlv  lat  ool  tr g  4a.  1990 

Reglatered 1990 

BprACol  Div  latg  48.1940 
W  W  Val  Div  latg  48. 1940 
C I  St  L  A  C  eona  8a. .  1980 

lstg  4s 1936 

Reglatered 19S6 

Cln  S  A  01  oon  latg  5a.  1928 
CC  CAloonBol7s,...1914 

Conaolaf  7a 1914 

Gen  oonsol  gold  6a..  1981 

Reglatered 1934 

CASlatMOOOAI7a.l901 
OInd  A  W  1st  pf  5a...  1088 
Peo  A  Bast  lit  oon  4a.  1940 

lnoome  4a..,,. ,1990 

1 1  Lor  A  Wh  oon  lat  5a.  1933 
ciev  A  Marietta.  Be*  Pa  RR. 
CleT  A  Mahon  Val  g  6a.  .1938 

Reglatered .1938 

CleT  A  Pitta.    Be*  Ponn  Oo. 
Col  Mldl'd—  Iatg8-4a...l947 

latg  4a 1947 

Col  A  Sou  lat  g  4a 1929 

Ool  A  9th  At.  B—  Met  St  Ry. 
Oolum  A  GreenT.  Sas  So  Ry. 
Col  A  H  Val.  Bet  Hook  Val. 
Ool  Conn  A  Term.  Be*  NAW 
Conn  A  Paa  RItb  lat  g  4a. '43 

DakAGtSo.  B$4 CM  AStP. 
alias  A  Waoo.  SmMKAT. 


as 

■St 


J  -J 
J-J 
J-J 
J-J 
J-J 
J-JI 

Q-JJ 
J-JI 
J-JI 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

?--£ 

J-D 

F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-S 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 
M-S 
F-A 
M-N 

J-J 
J-J 

J  -J 
J  -J 
J-J 
J  -J 
J  -J 
A-O 
A-O 


J  -D 
M-N 
J-J 

A-O 
J-J 
M-N 
D 
D 


f 


J-J  ct 
A-O 
J-J 
M-N 


J-D 
J-J 
J-J 

M-N 
M-N 

M-8 
J-J 
M-N 

m 

Vb 

j  Id 
j-d 
j  -j 
*  -j 

A-O 

t-p6 


in- 

r. 


j  -j 

Qu-J 

J-  J 
J-J 

F-A 


A-O 


Price 

Friday, 
Dec.  7. 


Bid.     Ask. 

175  176* 
175  176* 
175  176* 
17694  Sale 

lli% 

114      


180%    .... 

123H 

119% 

122     Sale 

116% 

136       .... 

127% 

111%    .... 
176     176* 

119% 

112* 

180* 

U8% 

120% 

116     

120      

*.39% 

106% 

106      


117 


108* 


♦118     

a  a  a  a  a  a    jeeea 

•102" ;;;;; 


in  ...... 

in  

in  

120    

135% 

125% 

189      

140      

107% 


13194 

130      

109*  Sale 


97 


100 
112* 


134*  Bale 
134* 


128* 

99*  Sale 

105      

109      


117* 


111* 


99  .. 
100*  ,. 
100*  .. 
103*  .. 


95 


104 


115      .... 

188* 135* 


184     187 
ioi'94  Sale 


93*  Sale 
4  0     Bale 


Sale 


79 
79 
64*  Bale 


Week 
Range  or 
L  ^st  Sale. 


Low.   High. 

16794  Aug'00 
172*  Apr'00 
176*  1.6* 
175  17694 
114*Nov00 
114*  114)4 
105*  Feb'98 


12n* 

129* 

11'-% 

181% 

116 

137* 

126% 

109M 

174* 

118% 

11094 

120* 

US* 

119 

118* 

120 

187* 

106* 

110 

108* 

107 

107 

103 

116* 

111 

108* 

107* 

108 

105 

116* 

11794 

118* 

120 


Nov'OO 
Nov'OO 

119% 

122 

115 
J'ly'99 
Nov'OO 
Aug'00 
Nov'OO 
Nov'OO 
Sep.'OO 

180* 
Nov'OO 
Oct.'00 

He* 
Aug'00 
Nov'OO 

106* 
Nov'OO 
Sep.'OO 
Mar'00 
Nov'OO 
Nov' 98 

116* 
Oct.'00 
Nov'OO 
Nov'OO 
Nov'OO 
Deo '99 
Nov'PO 
Feb'98 
Nov'OO 
Nov'OO 


108* 
103 

112% 

112* 

111* 

120* 

186 

124* 

137* 

139* 

107* 

109* 


Feb  '00 
Nov' 99 
Apr'00 
Apr'00 
Apr'00 
Nov'OO 

186 
Nov'OO 
Aug'00 
Apr'00 
Nov'OO 
Aug'00 


131         18194 

130     Nov'OO 

109         10094 

107%  Nov'OO 

96     May'00 

88*  Aug'00 

98*  May'99 

113         113 


188% 
133 
140 
139* 

93 
106 
118* 
100 

99* 
103 
117 
113 
111 


134* 
Nov'OO 
May'00 
Nov'OO 

94 
O0t.'99 
Aug'00 
Oot.'99 
J'ne'99 
Jan.'00 
Sep.'OO 
Oct.'00 
Nov'OO 


101  102 

97  J'ne'99 

98  Nov'OO 
103*  103* 

99  May'99 
04  Oct'OO 
83  Nov'00 


105*  Apr'00 


114     Aug'00 
135*  Aug'00 


184     Nov'OO 

101%    ioi% 


08*       94* 

34  42* 

111     Sep.'OO 

180     ssar'OO 


78*       70* 
79  79 

83*       84* 


No. 


10 
31 


11 
32 

5 


IS 

•  ••* 

11* 


16 


39 


169 
811 


198 

8 

251 


Range 

tines 

Jan,  I. 


Low.  High 

166* let 
172*178* 
166* 175* 
168  17894 
112*115* 
109     114* 


117%  120* 
180  IBS* 
117     180* 

116  129* 
110*116 


ue    110 


118      139 
120      180 


103*  108* 


112%  IU 

112*  :■■ 

110 

120 

IS3%  139V 
1  22%  187* 
137*  187* 
189*189* 
106     107* 


189     184 
187     188% 
103* 109% 
106%  107% 
96        06 
86*    86% 


107     114 


131  186% 

131  185 

140  140 

127  188% 

01  97% 


118  130 


108     108 
117     117 
118*118* 
111     114 


04      108 


03       98% 
100*  104* 


94        84 


105     105% 


114      116% 
135* 186 


188* 187" 

ioi% ioix 


84%    94* 
84       48* 
106     111 

188     18i 


es      78* 

71*    80 
78*    87 


•  Me  artoe  Friday;  latest  bid  and  asked  tkls  week,  t  Bonds  due  July.  *DueNov.  IDueJune.  tDue  Jan.  IDueMay.  aOptloasales.  bDue  Aug.  cDue  April.  ADM  Oct. 

OUT8IDE  8ECURITIE8  (Given  at  foot  of  7  oonsboftivb  pages).-.04#  SECURITIES,  dtc. 


Itreet  Railway*. 


o  Side  Bl  (Chio)— Stook. 
rraeuaeRap.Tr.,  6s,  1046 
nlon  Trao  (Ohio)  Com. . 

Preferred 

nlted  Rys  (St  L  Transit) 

Preferred 

Cen  4a  1034 JAJ 

h'd  TrABleo(ProT)-8t'k 

rest  Chloago  at 

Oong  5a  1036 MAN 

roroeater  (Ma68)Tr-C>m 
Preferred , 


Bid. 


08* 
|  97 

18 

63* 

10 

63 

»  88* 

110 

100% 

108 

81* 
106 


Aak. 


100 

00 

13* 

64 

80 

65 

84 

m* 
101* 
103 

82* 


Gaa  Securities. 


NEW  YORK. 

Cent  Union  Gas— lat  5a  . 

Con  Gaa  (NT)— Stook— N 

Bqult  Gas- 
Con.  6a  1032— See  Stock 

Mutual  Ga6 

N.  Amsterdam  Gas— 
1st  consol  58 

NT  Bleo  Lt  Ht  A  Pow— N. 
Gold  58-See  N.  Y.  Stk. 


Bid. 


J107 
Y  Stk 

Ex.  11 
805 

?108* 
Y.Stk. 
Bxoh. 


Ask. 


108 
Bxoh 

St 
310 

100 
Bxoh 

List. 


Gaa    Securities. 


N  Y  A  Bast  River  Gas— 

1st  5s  1044 JAJ 

Consol  5s  1045 JAJ 

Nor  Cn  1st  5s  1037.  .MAN 
Standard  Gas— Common. 

Preferred >< 

1st  5s  1930 MAN 

OTHER   CITIES. 
Baltimore  Consolidate— Se 

Bay  State  Gas— 

Boston  CnltedGas  Bonds- 
Buffalo  City  Gas— Stook. . 
1st  5s  Bonds 


Bid. 


fUS* 

114 

108* 

111 

108 

104 

130 

138 

150 

158 

1115 

118 

sBalt. 

Lis 

1% 

1% 

-BOBtO 

nLls 

7 

9 

5  67 

70 

Gaa  Securities. 


Chicago  Gas— See  N  Y  Sto 
'lnclnnatl  Gai  A  Coke. . . 
Jol  Gas  L  A  Heat— Com.. 

Preferred.... 

lat  5a  1938 JAJ 

C  maolld  Gaa  (N  J)— Stck 

1st  56  1936 JAJ 

Oonao'l  Gaa  (Pitta)....   50 

Pref 60 

Bonda  5a 

fonaum  Gaa  (J  City)— Stk 

lat  6a MAN 

{And  Interest    t Price 


Bid. 


ok   Bx 

194% 


v'104% 
10 
60 


t   60% 

118 

108 
fl04 
per  sb 


Aak. 

ob 
190 

38 

77 
106* 

15 

66 


113* 
106 

ioe 

are. 
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BOND8. 

W.Y.8TOCK  EXCHANGE 

Weik  Ending  Dec.  7. 

Del  Lack  4  Wwtern7i..l907 
Morris  4  Bssex  lit  7s.  1914 

7s i'1871-^?i 

lstoon  guar  7s 1915 

Registered 1915 

«Ti2oKrwi|t6i..i9ai 

Construction  5s 1923 

Term  *  impt  4s lw^a 

SyrBlng4NYlst7s.l906 

Warren  8d7i..........  1900 

Del  4  H-lstPa  D1t7s.1917 
Beglstered u48n2 

Alb  *  B.tslst0ongu7sl906 

Beglitered.. 1906 

Guar  gold  61 1906 

Beglstered.. 1906 

Bens  4  Bar  lst7s 1921 

Registered  ..........1921 

DelRlTRRBge.    8*»P»5™ 

Den  A  RGr  1st  gold 7s.  .1900 

lstoong4s 1936 

1st  con  g4*s.  ........1986 

ImproTement gold  5s.  1938 
Rio  G  80  gn.  See  Rio  Gr  So. 

Des  M  *  Ft  D.  SMOB4IP. 

Des  M  4  Minn.  S«Oh*NW. 

Dei  M  Un  By  lit  g  Si...  1917 

DetM4Tol.   S«L84M8o. 

Det  *  Maok  lstlleng  41.1995 
Gold  it 1995 

Dal  &  Iron  Range  litSi.1937 

Beglitered 1937 

9d6s 1916 

Dul  Bed  W481stg  51.1928 

Dul  So  Shore  4  At  g  5s. 1937 

East  of  Minn.  S«*8tPM4M 
aitTVaAOa.  8m. So  Ry 
■lgtn  Jol&B  1st  g5s...  1941 
KUi  Lex  A  8S.    SmOAO. 
Him  Oort  4  No.  S*eLeh4NY. 

Erie  1st  ext  g  is 1947 

2d  ext  gold  Si. 1919 

3d  ext  gold  4*1 1923 

4th  eit  gold  5s 1920 

Sthextgold  4s 1928 

1st  oonsol gold  7s. ....1920 

1st oonsol gold  id 7s..  1920 

■rle  lstoon  g  4s  pr  bds.1996 

Registered 1996 

lit  0011  genlleng  4s..  ..1996 

Registered 1996 

Buff  N  T  4  Brie  1st  7S.1916 
Buff*  S  W  gold  6s. ...1908 

Small   1908 

Chic  *  Brie  1st  g  5s...  1982 
Jeff  BB  1st  gn  gold  5S.1909 
Long  Dook  oon  gold  61. 1935 
Coal  4  BB  1st  0  gn  6S.1922 
Dook  *  Imp  1st  our6s.l913 
NT*  Green  L  gug  5s.  1946 

Small 1946 

MldBRofNJlstg8s..l910 
NTS*  W— 1st  ret  Ss.1837 

2dgold4*s 1987 

General  g  5s 1940 

Terminal  1st  g  5s.. .  .1943 

Regis  85,000  each.  1943 

Wllk4Baslstgu  g5sl942 

■rle  *  Pitts.    S««  Pa  Co. 

Bioan4L8up.   8m  04  NW. 

Hureka Springs  1st  g  6s.  1933 

Bt  *  T  Hlit  oon  6e 1921 

1st  general  gold  6s, ...1942 

Mt  Vernon  lit  61 1933 

Snll  OoBr'oh  Istg5s..l930 
»>4Indlitoongug  6s..  1980 
Fargo  4  80.   flM0hM4  8tP., 

Flint  *  Pere  M  g  8s. .  ..1920 
let  oonsol  gold  Ss....  1939 
Pt  Huron  DIt  1st  g  5s.  1939 
Fla  Oen  *  Pen  1st  g  5s.  .1918 
1st  land  gr  ext  gold  5sl930 

Oonsol  gold  5s 1943 

It  8  ft  V  B  Bge.  Stt  StLftSF. 
Fort  8t  C  D  Co  1st  g  4*sl94 1 
Ft  W  4  DC-lot  g  4  -6i  1921 
It  W  4  Rio  Gr  1st  g  8-4S.1928 

GalHarA.SA.    Set  8  P  Co, 
al  H4H  of  '82  1st  Si.1913 
Ga  4  Ala  By  1st  pf  g  Ss.1945 

1st  oonsol  g  5s 1945 

Ga  Car  A  No  1st  gn  g  5s.l  929 
Georgia  Paolflo.   Stt  80  By. 
Gila  V  G  4  Nor.  See  So  Pao  Co 
Gout  4  Osw.  8ee  N  Y  Cent. 
Grand  Bap  4  Ind.  8m  Pa  Co. 
Gray's  Pt  Term  See  St  L  SW 

Han  4  St  J.    8*.CB4Q 
oniatonlo.  Stt  NTNH4H. 
Hook  Yal  1st  oon  g  4*s.l999 

Beglstered 1999 

Col  4  H  V  1st  ext  g  4i.l948 
Honst  H  4  W  T.  See  80  Pao.. 
Hous  ft  Tex  Oen.  St*  80  P  Co, 

Illinois  Central- 
ist gold  4s 1951 

Beglstered .....1951 

lit  gold  Skis .1951 

Beglstered..,. 1851 

lstgoid  Ss  sterling....  1951 

Beglstered ,.,.,1951 

Coll  Trust  gold  4s 1952 

Beglstered .1902 

li  NO  ft  Tex  gold  4s..  1953 

Beglstered 1953 

Cairo  Bridge  gold  4s.  .1950 

Beglstered 1950 

IiOulsrtlle  DIt  g  8*s  .  195H 

Beglstered 1953 

Middle  DIt  reg  5s 1931 


M-8 
M-N 
A-O 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
A-O 
M-S 
M-8 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 


SS 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J  -J 
J  -J 


M-N 


M-N 
M-S 
M-8 
A-O 
J-D 
M-8 
M-8 
J-J 
J-J 
J-J 
J  -J 
J-D 
J-J 
J-J 
M-N 
A-02 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 


F-A 
J-J 

A-O 
A-O 
A-O 
J.J 

A-O 
M-N 

A-O 

J-J 
J-J 
J-J 

J  -J 
J-D 
J-J 

A-O 
A-O 

J-JH 
J-J 


J-J 
J-J 
A-O 


Price 
Friday, 

Dec.  7. 


Bid. 
190 
137 
103 
139 


Ask. 


132 
104 
116* 


140 

138*4 


......  148* 

iieii  lis" 
i'1'2* '.'.'.'.'.'. 


149* 
149* 


Low. 

18<i* 

137 

102% 

140 

140 

136 

is  2 

103* 

116* 

108 

146* 

141 

116% 

122 

112 

113* 

147 

148* 


101*  Sale 

107  

105^  Sale 


105 


95 

87   87* 
108* 110 


*115 


109 


,  121 

120   

116   

no* 

107  

140 

"94 *  Sale 
"80"  Sale 


108 


116 
108 
136 


Sale 


'110 

108 


120 


♦110 
♦110 
110  112 

99%  Sale 
•111     


•103*  104* 


•124     126 
•107* 


••••••     •  t  t  • • 

•  *  •  fc  •  •     3  •  •  •  1  * 

• 110 


124      

107     

107     

•  •••••    it  e • • 

•!••••     •••*• 

•••*••   •••••• 

llllll    ••••• 

77*  Sale 
67     Bale 

101     ... 

104*105 


104* 

♦ios" 


J  ■ 
j  -j 
j  -j 

M-S 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-  4 


116*  , 

115      ... 

108*  ... 


Week's 
Range  or 
Laii  Sale. 


High. 

Nov'00 

137 
Nov'00 
Oot.'00 
Ocu'98 
Not'00 

122 
Oct.'00 
Not'OO 
Aug' 98 
May'00 
Oct.'00 

H«* 
J'ne'99 

118 
Ang'00 

147 
J'ly'00 


No. 

■  •  »  • 

1 


103     Oct.'00 
100*     10194 

109         109 
105         105* 


108*  May'00 

98*  Not  00 
83  88 

108     Not'00 


92*  Feb.' 99 
115     Not'00 


109*     109* 


117% 

119* 

116 

128* 

106* 

189 

143 
91K 
93* 
76 


J'ly  '00 
Jan.'00 
Not'00 
Mar' 00 
Apr'99 
Not'OO 
Deo '98 

94* 
May'9H 

80* 


140     Feb '99 


116  116* 
104*  Oct.'00 
138*     138* 


118 

109 


Sep.'OO 
oot-*98 


117  117 
110*     HO* 

99*  J'ne'00 
9rt  99% 

118  Apr '00 


106*  Not'OO 


96      NOT'97 
184         134 
107*      107* 

••till 

»••••• 


•till! 
■  •••I 


105     Sep.'OO 

125         125 

108*  Not'OO 
107        107 
100     Sep.'OO 


•tilt* 

•  Mill 


tt •••• 
•  ttt  t I 


106    Mar '98 
75  77% 

66  68 

108     Not'OO 

106     Deo  '98 

98*  Not'00 

99*  Jan.'00 


104*     105 
105*  Not'OO 


5P 

25 

9 


10 


983 
2494 


18 


1 
1* 

145 


III! 
III! 
ttt* 

5 

I  •  •  • 

2 

tt  II 
tttt 

•  I  •• 

113 
77 


103 


Low.  High 

122*124* 
186      148 
102* 107* 
138     141* 


Range 

tince 

Jan.  1. 


133      137* 
118     122 
103* 106 
118* 182 


146*148 
141  141 
117*121 


111%116 
112*113* 
147      1489* 
148* 148* 

102* 104* 
96*101* 
106     109 
101*106* 


108*  109* 

85       98* 
76*    90 
107     110 

mic  linn 
tent   iiiiii 


110  116 

107* 113 

116* 118 
119*119* 
113*118* 
123* 183* 

134*142" 

37*'  9*  * 

67"  'Vo* 


114  117* 
104* 104* 
138*  139* 


118  118 


115*180 
107*  111 
98   99* 
90   99* 
108*  118 


104   109 


120  125* 
102* 110 

»•••••     HIM 
Mllll     llllll 

100  108 

180  185 

102  108* 

10P  110 

100  100 

■  •MM    ••••• 
•  ■>,,«  ,MM 


......    ..... 

70       78 
55       68 

100     104* 

un    •  un 

89       98* 
99*    99* 


116  J'ne'00 
113*  Mar'00 
106*  Oct.'00 
108*Apr.'98 


llllll     llllll 

iiiiii    nuts 


'103* 


108* 


103     Ang'00 

104*  Jan.'99 

108*  Not'OO 

98     Jan/00 


101*  Oct.'00 
123"  May'99 


98     105 

ib'a"  ios' 


114     116 
113* 113* 
104*106* 


100     105 


101      104 
98        98 


BOND8. 
N.Y.  BTOCK  EXCHANGE 

Week  Ending  Dec.  7. 


100      103* 


111  Cen.  (Con)— 

Bt  Louis  DIt  g  3s 1951 

Beglstered,... 1951 

Gold  3*s 1951 

Beglstered 1951 

Spring  DIt  1st  g  3*s.l951 

Beglstered 1951 

Western  Line  1st  g  4s.l951 

Beglstered 1951 

BeUeT4Car  1st  0s.. ..1923 

Garb  4  8  1st  g  4s. .....1932 

Ohio  St  L  4  N  O  g  6s. .  1951 

Beglstered 1951 

Sold  3* 1951 

Beglstered 1951 

Mem  Dlrlstg4s.. ..1951 

Registered. 1951 

StL  Sou  1st  gug4i...  1981 
IndDeo4Wlstg6s....l935 

lstguarg  5 .....1935 

Ind  D14Ialitref  g 5s..  1948 
Int  *  Great  Nor— 

1st  gold  81 ....,1919 

IdgoldSl..,,,, ,1909 

8dgold4s....,,, 1921 

Iowa  Central  lstgoid  Ss.1938 
Iowa  Midland.  Set  Ch  4  N  W 
Jefferson  BR.  Bt*  Brie. 
J>alA4GR.  S»»L8  4M8. 
XVan  4  Mleh.  Set  Tol  4  0  0. 
K  C  4  MB4B  lstgng5«.1929 
Kan  C4  Pao.  St*  M  K  4  T 
Kan  C  So  1st  g  3s.  .,..,,1950 

Registered 1950 

KansasMld.    0M  StLftSF 
Kentucky  Cent    Set  L  4  N. 
KeokftDesM.  SmGRI4P. 
Knoxrllle  4  Ohio.  Stt  80  Ry. 

Lake!Brie4W  1st  g  5s.  1 937 
2d  gold  6s 1941 

North  Ohio  lstgu  6s.. 1945 

L84M8.    Set  NY  Cent. 

LehYal(Pa)  oollg  5s..l997 
Registered  5s 1997 

Leh  V  N  Y  1st  gug4*s.. 1940 
Registered 1940 

Leh  Y  Ter By  lstgu  g  6il941 
Registered 1941. 

L  Y  Coal  Co  1st  gu  g5s,.193S 
Registered 1933 

Leh  4  N  Y  1st  gn  g  4s.  ..1945 

Registered. 1945 

BlO4Nlstglstpf0s.l914 
Gold  guar  5s,, 191 4 

Leh  4  Hud  R.  Bee  Cen  of  N  J . 

Leh  4  wilkesb.  Stt  Cent  NJ. 

Leroy  4  Oaney  Yai.  Stt  Mo  P. 

Lex  At  4  PF.  Stt  Met  St  By. 

Long  Dook.    Stt  Brie. 

Long  Island- 
lit  oon  g  6s 1131 

1st  oong  4s ..,,,,1981 

General  gold  it 1988 

Ferry  1st  gold  4*i„„  1922 

Gold  4 .....1932 

Unified  g  4s. 1949 

Debenture  gold  6s...  ,,1884 
Bklyn  4  Mon  lit  g  01.1911 

1st  5s ....,.,.,1911 

NYB4M  Boong  5s..  1935 

N  Y4RBlstg6 1927 

Nor  8b  b  lstoon  g  gu6s..'S2 

La4MoRlT.    SMOhlftAlt. 

LonlsTllle  ft  NashTille— 
General  gold  0s...... .1980 

Gold  6s..,,....,., 1987 

Unified  g4s..,. ,,.1940 

Beglitered 1940 

OolltinstgSi... 1931 

Coltr  6-80  g  4s  ....1903-18 

Oecel  Br  7s 1907 

■  H  ft  Nam  litg  0s... 1918 
LCin4Lexgf*i...l931 
N0  4Mlltg  lr  ,....1930 

Id  gold  01 ,,..1980 

Pensaoola  dlT  gold  0s.  1920 
BtLdlTlstg  0s.... ...1981 

8dg8l 1980 

Ktntnoky  Cent  g  4s. .  .1987 
L4N4M4Mlstg  4*1.1945 
NFla4Slstgng6s  ..1937 
Pens  4  Atl  1st  gug  0s.  1921 
8  4  N  A  con  gug  5s....  1936 
81nkfd(S4NA)g0i..l91O 

L  ft  Jeff  Bge  CO  gug  41.1945 

LNAftO.    SM0I4L. 

MahonOoal.  8mLB4MB. 
anhattan  By  oon  4s.  1990 

Beglstered 1990 

MetropolBl  1  it  g  6s...  190  8 
Mm  BWOolonlig6i..l984 
If tK'pt4  B  Y.  8m  P  MoKftY 
Metropolitan  Bl.  Bt*  Man  By. 
Mex  Cent  oon  gold  4s. .  .1911 
1st  con  Income  g  8s...  1939 
>doonlnoomeg8i.,,,1939 

Maulp4ooUg  5s .191 7 

2d  series  g  5s  .,,,,,1919 
If  ix  Internat  1st  oon  g  4s.'77 

*  ex  Nat  1  it  gold  0 1927 

SdlnoOs  A  Op  stmpd.1917 

•d  income  gold  0s  B..1917 

Hex  North  1st  gold  0s.. 1910 

Beglstered 1910 

Kloh  Cent.    Stt  N  Y  Cent. 
ItldofNJ.   8m  Brie. 
ULS4W.    fiMOhlo4NW 
Ml  1 4  Mad.    Stt  Ohio  4  N  W 
Mil  4  North.   Bet  Ch  M  4  8tP 

Mil  %  at  p.   Stt  Ch  m  4  at  p 


2  "8 
SI 

5S 


j-j 
j-j 
j-j 
j-j 
j-j 
j-j 

F-A 
F-A 
J-D 
M-8 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
J  -J 
J-J 
A-O 

M-N 

M-8 
M-8 
J-D 


A-O 

A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J  -J 
M-8 
M-8 
A-O 
A   O 


Q-JI 

3:jd 

M-8 
J-D 
M-8 
J-D 
M-8 
M-8 
A-O 
M-8 
Q-O 


J-D 
M-N 
J-J 

J-J 
M-N 

A-O 
M-8 
J-D 
M-N 
J  -J 
J  -J 
M-8 
M-S 
M-S 
J-J 
M-8 
F-A 
F-A 
F-A 
A-O 
M-S 


A-O 
A-O 
J-J 

J-D 


J-J 

J'lyl 
J'lyl 
A-O 
A-O 
M-8 
J-D 
M-Si 
An.l 
J-D 
J-D 


♦100     , 

•i'0'3* 


Price 
Friday, 

Dec.  7. 


Bid.     Ask 


91* 
108* 


113* 


122     , 

98     ...... 

127     Sale 


103 

104 

♦100 

108 


108 


123      

91*    92 

56        59 

115*  Sale 


68     eale 

1  tttl  ]    nun 


193* 

118*  Sale 
111*112* 


•110* 

♦110* 

110*111 
110      


98 


192*  Sale 

103* 

103      ..., 

102*.... 

•  90*    97* 

96*    97 

96     .... 

115      .... 

107*.... 

108  .... 

109  112 
110*.... 


117     Sale 

no* 

100*101 


109     ..... 

98* 

103* 107 
112* 


♦130 

•110 

113 

•122 
03 
99 


•  I  I  tt 
I  t  I  It 
I  I  •  It 


100 


ill*  Bale 
110* 115 
109     


•  tttt  •    it»**i 
••••••    ••••• 


104*  Bale 


117*  Sale 


Week's 
Range  or 
Last  Sale. 


Low.   High. 
91  *  Not'OO 


102*  Not'OO 
101*  Oot'99 
100     Not'OO 


118     Oct.'00 


121     Ang'00 
90     Not'98 
187         127 
123     Sep.'OO 
100*  Not'00 


105*  Sep.'OO 


102*  Not'00 
103*  Aug'00 


108*     108* 

1 22*  Not'OO 
91*  91* 
58     Not'OO 

114         116* 


88  08* 

03*  Oct.'00 


124     Not'OO 
118*     119 
111     Not'OO 


104     Aug'98 


110* 

108* 

112 

109* 

103* 


no* 

Not' 9  9 
J'ly'00 
Oot.'99 
Not' 99 


92     Sep.'OO 


101*Sep.'99 


122*     128* 

•••••>  flttt 

101*      103 
102*  Not'OO 
100     Oct  '00 
90*        97 


•  •nit        tin 

110  Ang'00 

107  Jan.'99 

105  May'00 

109  Not'OO 


117        1'9 
110*  Not'OO 
100*     101 


109* 
99* 

103* 

115 

103 

130 

117 

115 

186* 
83* 
99 

107* 

111* 

111* 

109 


109* 


Not'OO 
Not'OO 
Jan '98 
Not'OO 
Oct.'00 

115 
Sep.'OO 
Oct.'00 

99 
Jan.'00 

HI* 
Not'OO 
Oct.'00 


96*  Oot.'99 


104*     105 
117*     117* 


llllll  llltll 
llllll  llllll 


84*  Sale 


tun*   nun 
•  inn  iiiiii 


81*  Not'OO 
26*  26* 
IS  13 


•  •  I  • 
III* 


88 

24 


28 


ia 


•  lit 

25 


152 


•  »  • 

•  III 
III* 

22 
18 


Range 
$inc* 

fan.  I. 


Low.  Sigh 
80       98* 


99*  10B 
ib'6"  ib'o' 


111     Hi 


...   M..M 

125  187 
122  128 
100      101 

....   IMIH 

105*  1US* 


4 
150 


50 


..... 

19*  181 


102*  102* 
103*111 


106*  110* 

119*123 
83       94 

54        63 
111      117* 


61        70 

08*    83* 


110*124 
108* 119 
110     IIS* 

.....   MMM 


100*111 

iis"  ii'iM 

-•••II     MIIM 

•  ••••I    l-ttltl 

•  HIM    l-MIW 

91*    93* 


180     188* 
.....  .,..«. 

90     108 
97*  106 


100     108* 


86 


6 
IB 


84*        84* 

103*  Apr'OC 

81     Apr '00 

18*  J'ly '00 

106     May'00 


M  I 

17 
• , » , 


..,,,,  IHtM 
....,,  «><M4 

106     110 

■  MM    »»,,,« 

105  106 

106  110* 


119     128 


100* 

90* 
103* 
111* 

»••• t I 

187 
117 
115 
183 
03* 

107*1 

109 

110* 

107 


HI* 

100 

104* 

115 

...... 

130 
119 
115 
187 

99 

187*; 

111* 

113* 
111 


99     105* 
ili"  117* 


70        82 

8*  8* 


88*    88* 

108     103* 

81        81 

18        17 

106     101* 


•  No  prtoe  Friday    these  are  latest  kid  and  asked  this  week.    tBond   die  August.    *  Due  April.    I  Due  January.    1  Due  October.    I  Dm  July.    lOrttoa 

OUT8I0E  SECURITIES   (Given  at  foot  op  7  consecutive  pages).— GAS,  TEL.  <&  7ELEPH.,  do 


fiat  Securities. 

Detroit  wai— see  «  Y  Bxo 
■■■ex  4  Hudion  Gai 
Fort  Wayne  (Ind)... 

1st  01  1925 J4J 

Grand  Bapldi— Stock 

1st  5s  1915 F4A 

Hartford  (Ct)  Gas L... 25 
Hudson  Co  Gas  

6sgl949 

Indiana  Nat  4  111  Gas— 

1st  0s  1908 M4N 

Indianapolis  Gas— Stook 

lit  6i  1930 M4N 


Bid. 

Ask. 

h.  Un. 

85 

87 

86 

46 

60 

00 

100 

105 

1104 

105 

t  48 

51 

35 

40 

108 

103 

45 

CO 

00 

70 

9d 

98 

Ga»  Securities. 

Kansas  City  Gas 100 

5s  1933 A40 

Laolede  Gas— N  Y  Stook 
Lafayette  (Ind)  Gai 

1st  6s  1934 M4N 

Loganspt  4  Wab  Yal— 

1st  6s  1935 J4D 

Madison  (Wis)  Gas— Stok 

lit  6s  1926 A40 

Newark  Gas  6s  1914 

Newark  Consol  Gas  ..100 

6s  1948 J4D 

New  Bng  Gas  4  O— AmBq 


Bid. 

Ask. 

20 

30 

1  98 

100 

Bxoh. 

40 

46 

45 

55 

45 

55 

65 

75 

il04 

106 

1140 

141 

66 

68 

1105 

106 

■tonL 

1st. 

Gai  Securities. 

Ohio  &  Ind  Con  Nat  &  111— 
Ohlo4Did— 1st  6s  '26J4D 
Peoples  Gas  4  Coke— N  Y 
Philadelphia  Co— See  Bos 

ProTldenoe  Gas. 50 

St  Joseph  (Mo)...... 

5s  1937 jftj 

Si  Paul  Gai— Stock.. 

Oonsol  5sl944....MftS 
Syracuse  Gas— Stook 

Ist5sl946 J4J 

Western  Gas  (Mllw) 

Is— Btt  N  Y  St  Bx  list. 


Bid. 

Ask. 

28 

33 

45 

60 

Stock 

Bxoh 

ton  L 

1st. 

t  95* 

so 

40 

{  92 

95 

45 

50 

i   78 

89 

8 

10 

85 

89 

97* 

101 

Teleg.  Ac  Teleph. 


Teles.   oV  Teleph. 
American  Dlst  Tele— NY 
Bell  Teleph.  of  Buffalo. . . 

Central  &  South  Amer 

Cues  4  Poto  Teleph— Stk 

6s  1909-29 J4J 

Commercial  Cable 

Ommer  Union  Tel  (NY}. 
B  nplre  4  Bay  State  Tel. . 
Brie  Teleg  4  Telep—  See  S 

Franklin 

i And  interest.  tPrloe 


Bid.    Ask. 


Stook 

110 

100 

67 
103 
170 
118 

76 
tOkHx 

47 
per  sh 


mi 

120 

105 

70 

Mill* 

175 
195 

••••If 

Llat 

56 
are. 
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J-D 
J-D 
J-D 

A-O 
M-N 

M-8 

J-J 
J-J 

J-J 

J-D 

F-AI 
M-N 
M-N 
M-N 
M-  8 
J-D 
F-A 
J-D 
A-0 
M-N 
M-N 
M-St 
M-St 
F-A 
F-A 
J-J 
F-A 
J-J 

A-0 
A-0 
J-J 
J-J 

M-ti 

J-J 
J-J 
J-J 

J-D 
J-D 
Q-J* 
M-8 
F-A 
J  -J 


J-J 
J  -J 
A-0 
J  -J 
J  -J 
J-J 


Minn  *  St  L—  1st  g  7s  .  .1927 
Iowa  ex  lit  gold  7s...  1909 
South  West  ex  1st  g  7s.'10 
Paolflo  ex  1st  gold  6s .  1931 

1st  oons  gold  5s 1934 

let  and  refund.  4s.  ...1949 
Mtn  A  St  L  gu.  SMB084N 
M  A  P  1st  6s  st  4s  lnt  gu..*36 
M  88MAA  1st  g  4s  lnt  gu.'26 
M  StPABSM  oong  4s  lnt  gu'S8 
fiflnnUn.  See  St  PM  AM. 
Mo  Kan  A  Tex—  Istg4s.l990 

2d  gold  4s 1990 

1st  extern  gold  5s .1944 

BooneTBdgOogng  7s..'06 
DalAWa  1st  gu  g  6s.  1940 
MKATof  Tlstgng5s.'42 
Sher  ShASou  1  stgu  g  5s.'43 
KO  A  Pao  lstg  4o.... 1990 
Tebo  A  Neosho  1st 7s.  1903 

MoK&HlstgUg  0S...1H42 

Mo  Pao—  -d  7s 1906 

1st  oong  6s 1920 

Trustg  5s 1917 

Registered 1917 

1st  ooll  gcfd  5s 1920 

Registered 1920 

LeroyAOVALlstg5s'26 

Pao  R  of  Mo  1st  ex  g  4s .  '38 

2d  extended  gold  6s .  1938 

St  Louis  A  Iron  Mount— 

GenoonryAldgrtg5s'31 

Genoonstampgtdg5s'31 

Cnlf  Aref  g4s 1929 

Registered 1929 

Verd  VIA  W  lstg  5s.. '36 
Miss  BIT  Bdge.  8*4  Ohio  A  Alt 
Mob  ABtrm  prlorlleng  5s.'45 

Mortgage  gold  4s 1945 

Small 1945 

MobJackAKClstg5s.l946 

Mob  A  Ohio  new  gold  6s.  .'27 

1st  extension  gold  6s.  1927 

General  gold  4s 1938 

Montgom.DlYlstg5s.1947 
St  L  A  Cairo  gu  g  4s . .  1931 
Mohawk  A  Mai.  S««NYC4H 
Monongahela  Rlv.  See  B  A  O 
Mont  Cent.  S$*  St  P  M  A  M. 
Morgan's  La  A  T.  See  8  P  Go 
Morris  A  Bssex.  See  Del  LAW 

NashOhatAStL  1st  7s. 'IS 
2d  6s 1901 

1st  con  gold  5s 1928 

1st  gold  6s  Jasper Boh.1933 
1st  SsMcMMWAAl.  1917 

lst6sTAPb 1917 

Nash  Flor  A  Bhef.  See  L  A  N 
NewHAD.  SmNYNHAH 
N  J  Juno  RR.  ShNY  Cent. 
New  A  Gin  Bdge.  SssPennOc 
NOANBprlorlleng6s.l915  A-Ol 
N  T  Bkln  A  Man  Bh.  See  L  I. 
N  Y  Cent  A  II R  1st  7s..  1909  J-J 

Registered 1903  j  -  j 

G8%s ....1997  J-J 

Registered. 1997  j- j 

Debenture  6soi .1884-1904  M-  8 

Registered....  1884-1904  m-8 

Reg  deb  5s  of... 1889-1904  M-8 

Debenture  ■«■..  1890-1906  j  -d 

Registered 1890-1906  J  -D 

Debtoertsextg  4s....  1905  m-n 

Registered 1905  M-N 

Lake  Shore  ool  g  3%s .  1 998  F-  A 

Registered 1998  F-A 

Mloh  Cent  coll  g  3%s..l998  F-A 

Registered 1998  F-A 

Beech  Ork  1st  gug 4s. 1936  j-  j 

Registered 1936  j-j 

3d  gu  gold  5s 1936  J-J 

Registered 1936  J-J 

Cart  A  Ad  1st  gu  g  4s.  1981  J-D 
Clearfield  Bltum  Ooal  Oorp 
lstsflntgug4sserA.'40  J  -J 
Small  bonds  series  B..  '40  J-J 
OonvAOswelstgug5s.'42  J-D 
Moh  A  Mai  Istgug4s.l991  M-8 
N  J  JunoRgu  1st  il.1986  F-A 

Registered 1986  F-A 

NYAPntlstoongug4s.'93  A-O 
Nor  A  Mont  1st  gn  g  5s. '16  A-  O 
West  Shore  1st  is  gu. 2361  J  -j 

Registered 3361  J  -J 

Lake  Shore  oon  2d  7s .  1903  J  -  D 

Registered... 1903  j  -D 

Odd  3%S... 1997  J-D 

Registered 1997  J  -D 

ClnA81stgL8AM87s'01  A-0 
Dot  Mon  A  Tollst  7sl906  F-  A 
KAAGR  lstg  0  5S.1938  J-J 
MahonO'lRRlst5s.l934  J-J 
rUttsMoKAY— lstgu  6l.'S2  J-J 

3d  guar  6s 1934  J.  J 

McKeoAB  Vlstgfls.'18  J  -  J 
Mloh  Cent— 1st  oon  7sl902  M-N 

1st  oon  5s 1902  M-N 

6s 1909  M-  8 

08  ••••••*•••••••«  •  ••••IVJi*!   1YJ  —  o 

Registered 1931  q-m 

is 1940  J-J 

Registered 1940  j  -j 

Bat  O  A  St  1st  gu  g  3s. '89  J  -  D 
NY  A  Harlem  g  3%s  2000  M-N 

Registered 2000  M-N 

NY*  North  lstg  5s..  1927  A-O 
R  W  AOgoon  lstext5s.'22  A-O* 
OsweARSd  gug5s..l915  F-AI 
RWAOTRlstgug5s.l8  M-N 
Utloa  A  Blk  Rlv  gu  g  4s. '22  J  -  J 


2* 


Price 
Friday, 

Dec.  7. 


Atk. 


Bid. 

•145 
•!83      . 
•126%  . 
*128      . 

• 117), 

97%  Sale 

•  •!•••  MUM 
•*••••  MMM 
MMM     IMMI 

93%  Sale 
71%  sale 
93       93 

•  MM!     MMM 

MMM     ■ 


97H 


80 


105      .... 
113% 115% 
118%  ...„ 
99%  Sale 


96%  Bale 


107% 


il5% 

113%  Bale 

111     1125, 

83%  Sale 

•••■••   •  •••• 

•  •It**     IMM 

'110     


•  •esse    •  <  *  *  . 
••••••    mm* 

127      

123     126), 

8«H  Bale 

108)4 


'129 


108 
•116 


109 

•  MM 
sate    ■•••• 


110     Sale 

♦iio"  iid% 


105     

107 

•104)4  .... 
101     101)4 

♦ioo% 

101      

•100% 

97%    98 

95),    96% 
*  96      ..., 


111% 


120 


s  •  •  •  (  I     MMM 
•  •MM     MM*t 


••••«•    »••••• 

'ib'4% '.'.'.] 


«••**•       ■   »  S  •   I 

♦117% 

116     116 
118%  U4H 


109     Sale 


119     Bale 


*186 
143 
1S« 
196 
105 
101^ 


137     , 

106%  '.'.'.','.] 


•  MM*  •••••* 
»•••••  •••••« 

120      

186%  Sale 

1 18      »••••• 

..•••«  s  * •  •  •  * 

•110     


Week's 
Range  or 
Last  Sale. 


Low.  High. 
149  May'00 
182)4  May'00 
133  183 

184)4  NoVOO 
117      Nov'00 
97  98 

IMMI  •  ••••■ 
•■••te  •••••< 

«•••••         •  ••••< 

93)4       94% 
71  73 

92  95 

100%Nov'99 
90  Bep.'OO 
96  96 

99%Oct.*00 
83)4  Nov'00 


106         107 
113)4  Nov'00 
11814     119 
99%     100 


99%       99% 


94  J'ne'00 
107  Nov'00 
115)4  Bep.'OO 

118)4     118% 

118     Nov'00 

83*       84)4 

•  «••••  •   •   •   1 

••••««  •••« 

110%  J'ly'OO 


13694  19694 
120*$  J'ly'OO 

86%  8fl% 
109     Nov'00 

96b       96)4 


130)4  130)4 
100**  J'ly'OO 
107%  109% 
113     Deo '99 

••••••  ••«••• 

ill     Deo'99 


110         110 
109)4  Nov'00 
110)4     11094 
110     Aug'00 
106     Nov'00 

105  Nov'00 
109)4  8ep.'97 
108  Nov'00 
104%Feb.'99 
101  101)4 
102%  J'ly'OO 

97)4  97J4 
95%  96* 
97*4  97* 
96  Sep.'OO 
106)4  Aug'00 

106  J'ne'98 


•  •  •••         • • • i 

•  ••••         •••••• 

9i     J'ly  '98 


107)4  J'ly'OO 
108     Feb '00 


•  •MM 
•••••• 

114 
118 

113 

118% 

109 

110)4 

108% 

119 


IMM 

115 

113)4 
Nov'00 
Nov'00 

109 
Mar'00 
Deo'97 

119 


180     Nov'00 


105)4 

103 

131 

126 

127)4 

106 

106)4 


105V 
Nov'00 
Aug'00 
Oct.'00 
Nov'00 
Jan.'OO 
Nov'00 


116%  May'00 


131 

13694 

118 


Oct.*00 

186% 

Apr '99 

•••••• 


iV6"  Oct.'00 


•  ••• 

•  •  •• 

67 

225 
165 


103 

160 


36 


85 
254 


11 

ibo 

•  •  •  • 

l 


3 
16 


31 

25 


105 

IS 

6 


•  ••• 

•  Ml 


•  •  •  • 

83 
76 


•  •  »• 

13 


•  Me 
»••• 


•  •  •  • 

•  •  •  • 


MM 
MM 
•  •  •  • 


Range 

tinee 

Jan.l. 


Low.  High 

143* 161 
122*4  133)4 
122)4  183 
124)4  128 
111% 119 
98   9994 

••••••    •  •••• 

•••«..     •  •»•  • 
•  •MM     •  •••• 

88%    97)4 
64        73 
89       95% 

"9*6"  "90 
88       97*4 
92%    99)4 
76        83% 


103     107 
113     116)4 
II494- 121)4 
94     101% 


90 


99« 


92  94 
10594  107 
112)4  115)4: 

108  11394 

109  113 
76       84)4 

••••••    ••••• 

•*••••    •••••' 

110%  110% 


•  MtM    •»••• 

i'36"  13o' 

120)4  126 
83       87 

106*4109*4 
96)4    98)4 


186  130)4 
100)4  100* 
104)4  109)4 

••••••    ••••• 

••tea*   •  •••• 


10894  113 
108)4  111 
108  111% 
110  110 
10294  108 
105     107% 

MMM     MMM 

101% 108% 


101      10894 

95)4  "99 

93  98 
95       98 

94  97 
108     110% 


••••••     •••••• 

IMMI    MM* 


106% 107% 
103     102 


•  »••••     MM* 

•  ••Ml     •  •  ••* 

110  115% 
110  114 
111X116% 
111)4  11494 
109  11194 
110% 110% 


119     1S1 
189"  180' 


104% 109% 
101%1049j 
119%  131 
126      128 
127%  137)4 
10f      106 
108%  106% 


116% 116% 

12'i"  183)4 
135% 139% 

•  ••I*    MMVI 
•«••••    ■••*• 

108     110 


BONDS. 

N.T.  STOCK  EXCHANGE 

Week  Ending  Dec.  7. 


N  Y  Ohio  A  St  L  lstg  4S.1937 

Registered 1937 

NYA  Qreenw  Lake.  B*t  Hrle 
N  Y  AHar.  SssNYOAHud, 
NY  Lack  AW.  SssDLAW 
NYLHAW.  SssBrie. 
NYANB.  SmNYNHAH 
NYNHAHartlstreg4s.'03 
Convert  deb  oerts  $1,000 . 

8mall  oertfsflOO 

Housatonio  R  oon  g  5s.  1 9  37 
NHADerbyoon5s...l9i8 

NYANBlst7s 1905 

1st  6s,.,,.,, 1905 

NYA  North.  Bu  N  Y  O  A  H. 
N  Y  O  A  W.  Ref  1st  g  (S1992 
Regis  f5,000 only.. .1993 
NYAPut.    SssNYOAH. 
NYARB.    SssLonglsl. 
NY8AW.    S««Brle. 
NY  Tex  AM.    8t*  80  Pao  Oo. 
Nor  A  South  lstg  5s. ...1941 
Norf  A  West-Gen  g  6s.l93l 
New  River  1st  g  6s. .. .  1938 
Imprrmt  A  ext  g  6s. . .  1934 
N  A  W  Ry  lstoong  4s.  1996 

Registered 1996 

Small 1996 

COAT  Is  gug5 1922 

Solo  VAN  Blstgugis.1989 

North  Illinois.  SssOhl  A  NW. 

North  Ohio.    8»$  L  Brie  A  W 

Northern  Paolflo— 

Prior  lien  r  A  1  g  g  is.  .1997 

Registered 1997 

Generalllen  g  3s 8047 

Registered .,..8047 

BtP*NPgeng6s...l92S 

Registered  otis 1933 

St  Paul  A  Dal  1st  5s..  1931 

2d  6s 1917 

lstoog  4s 1988 

Wash  Cent  lstg  is..  .1948 
Nor  Pao  Ter  Oo  1st  g  6s.l93S 
Nor  Ry  Oal.    8t$  80.  Pao. 
Nor  Wis.   SssOStPMAO. 
Nor  A  Mont.  SssN.Y.Oent. 

OIndAW.  SssOOOABtL. 
hlo  RlverRR  1st  g  6sl936 

General  gold  6s 1937 

Om  AStL  lstg 4s 1901 

Ore  A  Oal.  8u  So  Pao  Oo. 
Ore  Ry  A  Nav  See  On  Pao 
Ore  RR  A  Nav  See  Un  Pao 
Ore  Short  Line  See  Un  Pao 
Oswego  A  Rome.  flii.NTC 
O  O  P  A  St  P.    SnOsMW 

PaoOoastOo—  1st  g  5s.  1946 
aoof  Missouri.  8*4  Mo  Pao 
Panama  Istsf  gi%s....l917 

Sfsubsldyg6s 1910 

PennOo—  Gu  lstg  4%s.  1921 

Registered 1921 

Gtd 8*4 s ool  trust reg.  1 9 87 
C  BtL  A P  lstoong 5s.  1932 

Registered 1982 

OlevAPltts oons  1 7s.  1900 
Oengug4%sser'sAl942 

Series  B 1942 

Series  C8%s 1948 

Brie  APlttgug  8%s  B.1940 
Series  C 1940 


NACBdgegengug4%s.'45 
P  OCA  St  Loon  gag  4%s- 
BerlesA. 1940 


Berles  B  guar 1942 

Series  Ognar 1942 

Berles  D  is  guar 1945 

Series  E  guar  3%s  .  .1949 
Pitts  Ft  W  AC  1st  7j.  1912 

3d  7s 1912 

Id  7a 1912 

PennRRlst  real  es  g  4S.198S 

Oonsterllngg  6s 1905 

Oon  ourrenoy  6s  reg..  .1905 

Oong  5s 1919 

Registered..... 1919 

Cong  4s 1943 

GrRAIei  1st  gug4%s.  1941 
ClAMarlstgngi%s.l935 
DRRRABgelsfguisg.'S6 
AUegh  Talgengn  g  4i.l942 
Sun  A  Lewis  lstg  4s..  1986 
UNJRRAOangen4s.l9i4 
•ensaoolaAAt.  8*4  LA  Nash 
Peoria  Deo  &  Bvansv— 

3d  g  5s  tr  reo  1st  pd...  .1986 
PeoABast.  SmOOCA  BtL 
PeoAPekUnlstg6s...l93l 

ldgi%s Feb.,  1921 

Pine  Creek  reg  guar 6s.  .1932 
PlttsClnAStL.  SssPennCo. 
P  0  O  A  St  L.    8*4  Perm  Co. 
Pitts  ClevATollstges..  1933 
PlttsFtWAOh.  S«« PennOo. 

Pitts  Juno  1st  g  6s 1982 

Wtts A  L  Brie— 3dg5s  . .  1988 
Pitts  MoEeesAY.  See  N  YCen 

rlttsP  AF  1st  g6l 1916 

Pitts  Bh  A  L  B  1st  g  6s.. 1940 

1st oonsol  gold  5s 1943 

ntts  A  West  lstg  is...  1917 

J  P  M  A  Co  oertis 

Pitts  Y  A  Ashlstoon5sl937. 

Reading  Co  gen  g  is..  .1997 
Registered 1997 

Bensselaer  A  Bar.  See  D  A  II. 
•lob  A  Dan.   SssBouth  Ry. 
Rio  Or  West  1st  g  4s. ...  1939 
TTtah  Cent  1st  gu  g  4S.1917 


3^ 


A-O 

A-O 


J-D 

A-0 


M-N 

M-N 
J-J 
J  -J 

M-8II 
M-8II 


M-N 
M-N 
A-0 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


Q-J 

Q-J 

Q-F+ 

£a 

Q-F 
F-A 

A-O 

J-D 
M 

-J 


J-D 
A-0 
J  -J 


J-D 

A-O 

M-N 
J  -J 
J-J 
M-8 
A-O 
A-O 
M-N 
J  -J 
A-O 
M-N 
J-J 
J-J 
J-J 

A-O 

A-0 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O* 
M-N 
J-J 
Q-MII 
M-8 
-8 
-N 
J-J 
M-N 
F-A 
M-8 
J-J 
M-S 


M-N 

Q-F 
M-N 
J-D 


A-O 

J-J 

A-Ot 

J-J 
A-O 

J-J 
J-J 

M-N 
J-J 
J-J 


J-J 

A-Ot 


Price 

Friday, 
Dec.  7. 


Bid.     Atk, 
107%  Sale 


■•••••  •••■•( 

•  •MM  •••«•* 
••••••  •••••• 

138 


118% 

114% 

110% 

•106   107 


•  ■  •  • 

•  •  •  • 


110% 

130  183 
129   131 

131  184 

99%  Bale 


Week't 
Range  or 
Latt  Sale. 


Low.  High. 
107%  107% 
106%     105% 


104%  Oot.'97 
194  Nov'00 
189  Aug'00 
135         135 


114 
113 


Jan.'OO 
J'ly '99 


106      

•101% 


106%  Sale 
'V6%  Sale 

••••••    

130      


♦183 

♦118% 

•101 

88% 
♦116 


108 
♦  95 


108% 
104 


♦116%  117 
♦116     117 


181 


124      

122% 

•104% 

«•••••     '  ••«  • 

•«••••     ••••• 

MMM     •••■• 


lie?* 

♦116 


•100%   .,.. 

'188% 

•135     

♦181      


••••••  •••••• 


•  •MM  •••••• 

•••••a   •■•••• 


•  MM*     ••••• 

•  MM*     ••••• 


131 

*  98 


133 


11*  •••••■ 


115 


100% 
100 


91%  Sale 


100%  Bale 
88       98 


107         107% 
101%Nov'bo 


118  Nov'00 
133%  Oot.'00 
181  Nov'00 
1 29  Oct.'00 
99%  100 
97%  J'ly'OO 


Range 
tinee 

Jan.  I. 


10 

•  ••• 

•  •  •  • 


107     Nov'00 
101%     102 


105 

104% 
70% 
67% 

131% 

132 

125 

112 

101 
88% 

UB% 


105% 
Sep.'OO 
70% 
70% 
Nov'  0 
J'ly  '99 
Nov'00 

118 

101 
May'00 
Nov'00 


110     J'ly'OO 

95%  Nov'00 
75     Apr '00 


111 


111 


105     Oct-'OO 


•••••• 


116%Nov'00 
116  Oct,*00 
103  Nov'98 
194         124 


103%  Mar'00 
181     Oct.'00 


102     Nov'00 


•  •••• 
•••••• 


•••••• 

•••••• 


116%  Nov'00 
116%  116% 
113  Nov'98 
109  Apr'OO 
100%  100% 
137%  187% 
187%  Nov'00 
131  J'ly'OO 
108    May '97 


•  •••••  MMM 

111     Aug'00 
112%  Mar'00 


•  »  •  • 

103 


Not'97 
117     May'b'd 


33  Jan.*00 

180  Aug'00 

101  Oct.'00 

187  NOT'97 


107%  O0V98 
181     NOT'98 

•  MM*  •••••• 

90  J'ne'PP 
116%  J'ly'OO 

87%  Jan-'OO 
100%  Oct.*00 
100%     100% 


90%   99 
88  Nov'00 


100    100% 
88%  Bep.'OO 


188 


20 


841 
228 

a 


18 

4 


alO 
10 


20 
1 


Ml 
•  •  * 


•  •  •  • 

•  ••• 


931 

•  •  •  • 

87 


Low.  High 
104% 108% 
108% 105% 


•  •••••    unit 

186%  196 
185  189% 
182   185 

1  •••••    »M  }«-* 


•  •••••    IMM 

Hi     114 
103     101  % 


110  114% 
139  186 
130   188 
129   129% 
90%  100 
97%  97% 

107"  107  ' 
9f  10S 


108% 106% 

101   105% 

68%  72% 

85%  70S 

131% 113% 


124  135 
109  118 
97%  101 
88%  68% 
118   180^ 


109  110 
90   91% 
60   77 


104% 118 
103  101 


111% 117% 
111% 116 


131   124 


108     103% 
117%  181 


101% 103 

•  MM    MMM 
MM*  •    MMM 


114 

113% 

•••••• 

108% 

100 

135 

186% 

181 


117% 

117% 

MMt. 

109 

101% 

189)* 

187% 

ISi 

•  MM    MMM 


•  ••••I    MM*. 


•  MM    ••MS* 

•  •••ft     IMMI 

108  111 

109  118% 

•  •••• •    •••••• 

•  •••••   MMM 


117     117 


93        39 

180     180% 
98     101 


MM**     •••••• 


(MM     •••••• 

118% 116% 


99%  101 
99% 101% 


83        93 

87%    88 


•4% 190% 

85       88% 


♦*o  prise  Friday  i  these  are  latest  bid  and  asked  this  week,    t  Due  Jan.    t  Dae  July.    I  Due  June.    I  Due  May.    1  Doe  Hot     a  These  are  option  1 

OUT8IDE  SECURITIES  (Givbu  at  foot  of  7  consecutive  pages).— TEL.,  BLEC,  FERRY  dc 


Teles:,  dte  Teleph. 
Sold  A  Btook 

Bonds , 

Hudson  River  Telephone 
Intematlon  Ocean .. , , , , . , 

Mexican  Telegraph , 

Mexican  Telephone— See 
Hew  Bng  Telep.— See  Bos 
Northwestern  Telegraph . 
SI  Y  AN  J  Telephone.... 

•S1920 MAN 

Paolflo  A  Atlantio 

Provldenoe  Telephone. . . 
Southern  A  Atlantio 


Bid. 

Ask. 

116 

118 

90 

116 

130 

116 

118 

• ,., . 

•  •  •  •  •  ■ 

Bosto 

mist. 

ton  Us 

t 

120 

123 

105 

170 

n:% 

112% 

77 

83 

98% 

99 

108 

Teles,  ofc  Teleph. 

Teleg  Telep  A  Cable— See 

West'n  Union  Teleg— N  Y 

Electric  Companies. 

Allegheny  Co  Light  Co... 

Brush  Kleotrlo  Co 

Consol  Bleotrlo  Storage. . 
Bddy  Bleotrlo  Mfg  C0..25 
Bdlson  Bl  111  Co  NY— N  Y 
Bdlson  Bl  111  Co  Brk— N  Y 
Bdlson  Ore  Milling  Co.... 
Hlectro- Pneumatic  Trans 
Fort  Wayne Bleo. Co  6s.... 
Horifli    AniMU'iM 


Bid. 

Ask. 

Phtla 

list. 

Stock 

Bxoh 

165 

170 

41 

46 

11 

14 

1 

14 

Btook 

Bxoh 

Btook 

Bxoh 

9 

11 

8% 

3 

80 

80 

10 

86 

Electric    Companies, 


Ueneral  Hlectrlo  Cv— N  Y 

Do  pref.— See  Boston  L 
Hartford  (Ct)  BlecLtCo. 
Mo  Bdlson  Bleotrlo 

Do  preferred 

Narragan.  (Prov)BJlCo.50 
Rhode  Island  Bleo  ProCo. 
United  Bleotrlo  of  N  J... 

4s  1929 

United  Bleo  LtAP  Co  pref 

4%j  1939— See  Balto  11 
Woonsooket  (R  I)  Bl  Oo.. 


Bid. 

Ask. 

Btook 

Bxoh 

1st. 

175 

18 

19 

61 

59 

t  98X 

119 

91 

83 

74)4 

76 

SeeBal 

tollst 

st 

86 

Ferry    Co^'vaniss. 


ferry  Companies. 

Brooklyn  Ferry-Stook  . . 
NYABlstSsloil.JAJ 
Con  as'46-See  Stock  Bz 

Metropolitan  Ferry— 5s.. 

N  Y  A  N  J  Ferrt— 
IstSs  1946 JAJ 

N  Y  A  B  R  Ferry— Btook. 
l»t  5s  1922. MAN  

N  Y  A  H  iboken— Stook. . 
HubF'y  'st  6s.'46MAN 

Oon.  os  1946  JAD 

I  Ana  Interest.    tPrto* 


Bid.    Ask 


90 
113 
list. 
108 

106% 

69 
{  96 

80 
1111 
I   94% 
per  «n 


S3 
115 

110 

107 
71 
98 
83 

118 
95 

are 


Dec.  8,  1900.] 
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BOND3. 

H.  Y.8TOCK  EXCHANGE 

Wbbk  Ending  Deo.  7. 


Rio  Gr  Juno  litfjig  51.1939 

Bio  Or  So  lit  g  4s 1940 

Guaranteed 1940 

Boon  A  Pltti.  ftuBKi  P 
Borne  Wat.  A  Ox  See  NY  Cent. 

Salt  Lake  Clitgsf  6s.  .1913 
UoAGllstg   3-48...1947 
St  L  A  Cal.     See  Mob  A  Ohio. 
8t  L  A  Iron  Mount.  See  M  P 
L  K  O  A  N.    See  Wabash. 
L  M  Br.  flee  T  RH  A  of  Btl. 
8t  Louis  A  San  Franclsoo— 

Sd  gold  0s  Claee  A 1906 

3d  gold  6i  GlailB 1906 

8dROld6s  ClassO 1906 

General  gold  6s 1931 

General  gold  5s 1931 

1st  trust  sold  Ss 1987 

lit  b  6s  Pteroe  O  A  0..1919 

8t  L  A  8FRRg4s....l996 

South*  Dlv  litR  5s,1947 

Cent  Dlv  lstg  4*.  .  1989 

Ft  BAVBBdg  lstg  6i.  1910 

Kansas  Mid  1st  g  4s. .  .1937 

at  L  So.  See  Illinois  Cent, 

atLBW  lstg  4sbdefa.  1989 

3dg4slno  bond  otfs..  1989 

Gray's  Pt  Ter  1  st gu  g  5s'47 

Bt  Paul  A  Dul  Set  Nor  Pao 

Bt  rani  M  A  Man  3d  6S.1909 

1st  oonsoi  gold  6s 1933 

Registered    1933 

Redneedtogold4*i  1933 

Registered 19S3 

Dakota  ext  gold  6s — 1910 
MontBxt  lit  gold  4i..  1987 

Registered 1937 

■  Mlitdlvlltg5i.,.1908 
Registered........  1908 

Nordlv  1st  r  4*.... 1948 

Registered 1948 

Minn  Union  1st  g  6s..  .1922 
MontC  1st  gn  g  6s,...  1937 

Registered 1937 

lstgaargold  GI.....1937 

Registered 1937 

Will  ASFlltg  5s. ,..1938 

Registered 1938 

at  P  A  Nor  Pao.  See  Nor  Pao 
atP  AS'xOlty.SeeOStP  MAO 
SlePres  A Ph  lstg 5s.  1942 
9AAAP.  SeeSoPacGo 
BFAN  P  1st  sf  g58...191» 
8avF  A  W  lit  oon  g  8s.  1934 

IstgSs 1934 

Bt  John's  Dlv  1st  r  4s..  1934 
Ala  Mid  lstgug  5s...  1028 
Brans  A  Wist  gug  48.1938 
811  8  Oca  A  G  gu  g  4s  1918 
Boioto  Val  A  is  B.  flee  Nor  A  W 

Beab  A  Roa  1st  5s 1926 

Oar  Cent  1st  oon  g  4s.  1949 
Bher  Shr  «  So.    See  M  K  A  T 
Bll  B  Oca  AG    See  Say  F  A  W 
Sod  Bar  A  So  1st  g  5s...  1934 
Bo  Car  A  Ga.   See  Southern. 
Southern  Paolflo  Co- 
Gold  4s  Cent  Pao  ooL.1949 
ReUstered...  ....1949 

A  AN  Wist  gag  5s..  ,1941 
CPaolit  ref  gug4s...l949 

Begistered 1949 

Mort  guar  g  3*s ....  1929 

Begistered 1929 

GalHarA8Alstg6s.l910 

3dg7i 1905 

MexAPao  lstg....Ss'31 
GllaVGANlstgng5sl924 
HousBAWTlstg  58.1933 

lstgug  5s 19S3 

HATO  1st  g  5s  lnt  gu.1937 

Oong6sintgtd 1912 

Gen  g  4s  lntgtd 1921 

Morgan'!  La  AT  Ist7tl9l8 

litg6i 1920 

NY  T  A  Mexgu  litg4i.'12 

Noof  Cal  lit gug6s...  1907 

Guaranteed  gold  5s.. 1938 

OreAOallstgtdgSi.1927 

SAAAPaiilitgng4i.'43 

BoPof  Argu  litg6i.'09-10 

BPof  Cal  1st  g  6s..  1905 

lit  gold  6s  ier  B..1905 

1st  gold  0s 1906 

lit  gold  6i 1912 

1st  oon  guar  g5i,.1937 

Stamped 1905-37 

BPacof  N  Mex  lit  g6i.'ll 
a  P  Ooait  lit  gu  g  4i. .  1 9  37 

TexANO  lit7i 1905 

Sabine dlT  lit  g8s..  191 2 

Con  g5s 1943 

Southern—  i  it  eon  g  6i .  1 994 

Begistered 1994 

Mem  DIt  1  st  g  4-4*-5s 1 996 

Registered ...1996 

AlaCenR  lstg  6s. ...1918 
AtlADanv  istg  4s  .1948 
AtlA  Yad  lstggu  4S.1949 
OolAGreenv  1st  5-0i.l916 
■  T  Va  A  Ga  Dlvg  5s.  1930 

Oon  lit  g5i 1956 

B  Ten  reor  lien  g  4-5i.  1 93 8 

Begliterod 19S8 

Ga  Pao  By  lit  g  6*. ...  1922 

Knox  A  Ohio  lit  g  6s .  1925 

Blob  A  Dan  oon  g  6i.  .1915 

■quip  link  fund  g  5i.l909 

Deb  5s  stamped 1927 

Bo  Car  AGalitgSi..  1919 


H 


M-8 


J-J 


Price 

Friday, 
Dec.  7. 


Bid.     Ask. 
78      ... 


89* 


•110*4113 

•  •  •  •  •  t      MIH 

111*  Sale 

129     Sale 

•i:«x 

•104      


9044  Sale 

loo     

♦  90      


94*  Sale 
71*4  Bale 


143*  Sale 


♦118 
102* 


'108% 


132      

ii'S"  Sale 


124*4- 


*   &3*    94* 
nOl*  lCii 


91        94 


Dt 
Dt 
J 
A 
A 
Dt 
Dt 

A 

D 
■N 

N 

■N 

-N 

J 

o 

o 

O 
J 

0 
-.! 

0 

J 

-J 
Jl 
o 
o 
o 
o 

M 
N 
•J 
J 
A 
B 
J 
J 
J 
J 
J 
.1 
J 
o 
■  J 
J 
ft 

■8 

■8 

J 

i 

■N 


82*  Sale 


100*  Sale 
"ssh  "si' 


107     110 

100     Sale 

103*  106 

105      

105      

112      ..... 

♦110*    .... 

84     Sale 


"102*104 
78       79*4 
113      ....„ 
•108*4109* 
*10»*    ... 
•HI*..., 
♦U9      .... 


♦106*4  107* 


♦  80 


•  •  • 


104*  Sale 
113     sale 


108* 


112* 

94*  Sale 


120 

IIS     Sale 
♦108      


136     

134* 

133* 

*I00      

109*  Sale 
106      


Week's 
Range  or 
Latt  Bait. 


Low.  High. 

105     Nov'99 
77  78 

94     Nov'00 


90 


90* 


110      Nov'99 
111*      111* 

in*    in* 

128*4      129 
114*      114*4 
102*  Oct.'00 


88*  90*4 
100     J'ne'OO 

93  J'ly'00 
105      Oot.'97 


94 
71 


95 
UK 


117* 

H3* 

137*4 

116*4 

i  15* 

118*4 

104* 

104 

108 


Nov'00 
143* 

Feb  ww 
1'6« 

Nov'00 

NOV'00 
Nov'00 
Jan.'9H 
Nov'00 


138  Apr  '00 
131*  Nov'00 
115  Apr'97 
118         118 

ia'6"  AprV99 


1  06*4  Nov'99 

113     J'ne'OO 

126*  Jan.'00 
123     Deo'99 


102      Nov'00 
88     Sep.'OO 


104*  Feb. '98 


82*       83* 
85      Nov'99 
94*4  NOT'OO 
100  100* 

99%  J'ne'OO 
83*        84* 


110  May'00 
105  Aug'00 
99*  100* 
103  Nov'00 
105     Ang'OO 


112*     112* 
H0*Nov*00 
83*       84 
134     Nov'99 
120*  Feb '00 


106 

98* 

79 
110 
108*4 
110*4 
110*4 
119 
107 
107 
116 


Aug'99 
Ang'OO 
KM 
Oot.'00 
Nov'00 
Ang'OO 
Nov'00 
J'ly'00 
Nov'00 
Nov'00 
Ang'OO 


118     Deo'98 

106*Nov'97 
104*      104* 
119*      118 
108     Aug'OO 
108     Nov'00 


113*AUR'97 
94*        94* 


115     Jan.'OO 
119         119 
117*4     H8 
110*  Nov'00 


185  Nov'00 
194  Nov'00 
133*  Nov'00 
101*  J'ly'00 
109*  109* 
105*  Nov'00 


■X  — » 

5 


ye. 
"si 


19 


10 

3 

19 

24 


290 
879 


365 


313 
148 


•  I  »  • 

•  •  •  . 


13 

■  •  * 


*  •  • 

77 

a'l5 


67 

276 


24 


5 
78 


Range 

since 

Jan.  1. 


Low.  High 


71       81 
98%    04 


81        90* 


110* 118* 
1   0*1is* 
121*4  129 
108      116* 
102*104 


79 

98*  100 

91        95 


85        £5* 
53*    78* 


116* 131 
137      148* 

;"avi  iY«% 
115*115* 
I  17*  121* 
102*105 

108"  108*4 


128      138 
129*  134*4 

lie*  118*4 


118     112 
125*  126* 


100     105 

83*    85 


•  •  •  e  •    c  • 


70*    85*4 


P4*4  99* 
97  100* 
99%  99% 
80%    86* 


110      110* 
104* 106* 
97*  103*4 
100      110 
100      105 


109      112* 
109*4  US 
81        87 


120*  120* 


78 

110 

107 

110*4 

110*4 

117*4 

105* 

104* 

us 


99 

80*4 
114* 
110 
110*4 
113 
119 
107 
109* 
116* 


101      104% 
100      118* 

107*  108*4 
108     109* 


93*    91* 


116     115 

114*4  119 
114      120* 
108*118 


119*183* 
118     184 


119 
101 
104 
103 


136 

101* 
109* 
109 


BONDS. 
N.  Y.  STOCK  EXCHANGE 

Wbbk  Ending  Dbc.  7. 


Southern— (Con) 
Virginia  Mid  ier  AOi.1906 

Series  B  6s 1911 

SerlesC  6s 1916 

Series  D  4-5s 1921 

Series  B  5s 1926 

Small 1926 

Series  F  5s  1931 

GenSi 1936 

Gtd  stamped. 1936 

W  O  A  W  litoy  gu  41.1924 
West  N  C  1st  oon  g  0s.  1911 
SAN  Ala.    See  L  A  N. 
dpok  FalliANor  litg  6s.l93u 
Statist  By  lit  gu  g  4*1.1943 
Sunb  A  Lew— See  Penn  RR. 
Syra  Ring  A  N  Y.  See  DLAW. 
I  ebo  A  N.  Sf  e  M  K  A  T 
■  er  A  of  St  L  litg  4*i. '89 
litoongoldSi.  .1894-1944 
St  L  MBgeTergug5i.l93C 
Tex  A  N  O.    See  So  Pao  Co. 
TexAP  By  B  dlv  lltg  6s.  1905 

1st  gold  5i ...2000 

3d  gold  lno.  5i.  Deo. .  .8000 

To)  AOO  litgSl 193S 

Weit'n dlv  litg  Be....  1935 

General  gold  5i 1935 

Kan  A  M  lit  gn  g  4a.  ..1990 
Tol  Peo  A  W  litgold  4S.1917 
TStLAKO  Iitg0itr.l916 
Tor  Ham  A  Buff  lstg  4s.  1946 
<  liter  A  Del  lstcg  5s.  1928 
V  n  Pao— RR  A  1  gg  4s  1947 

Registered........ 1947 

OreRyANavlitif  g6il909 
Ore  RRANav  eon  g  4i,1946 
OreShortLlne  Istg6sl92^ 
Ore  Bb  L— lit  oon  g  5i.l946 
Non-ctim  lno  A  5i...  1946 

Utah  A  Nor  lit7i 1908 

Gold  6s 1926 

UnlNJBRAOOo.  SeePaRK 
Utah  Central.    See  Rio  G  W 
Utah  A  North.  See  Un  Pac. 
CtlcaABlackR.  SeeNYCent 

Ver  Val  Ind  A  W.  See  Mo  P. 
lrglnlaMld.  Sei8outhRy. 
Wabash  IstgSi 1939 
2d  gold  5i 1939 

Debenture  lerlei  A.. . .  1 939 

Series  B 1939 

litg  5i  Det  A  Oh  Bxt . .  194 1 
Des  Moln  Dlv  1st  g4i.  1939 
BtOhaiBridge  Iitg6i.l908 
Warren  RR.  See  Del  L  A  W 
Wash  Cent  See  Nor  Pao 
Wash  OA  W.  See  Southern 
WestN  YAPa  litg  51.1937 

Geng3  4i 1943 

Income  Si... .April,  1943 
West  Nc  Car.  See  South  Ky. 
West  Bbore.  See  N  Y  Cent 
W  Va  A  Pitts.  See  B  A  O. 
W  VaCentAP  lit  g6i.  1911 
Wheel'gAL  B  lit  r6i.  1988 
Wheel  Dlv  lit  gold  5H928 
Rxten  A  Imp  gold  6s. .  1930 

1st  con  4s    1949 

Wilkes  A  Bait.  See  Brie 
Wil  A  Sioux  F.  See  St  P  M  &  M 
Winona  A  Bt  P.  See  O  A  N  W 
WiiOentSO-yr  lstgen4s..'49 
BTKEKT  RAILWAY  BON 

BklynRapTrgSi 1945 

Atl  Av  Bklyn  imp  g  5sl934 

BkCltylstoon  5s.l916.'41 

BkQCoA8oongug5s..'41 

Bklyn  On  HI  1st  g  4-5sl950 

Kings  Co  El  lstg  4s.  1949 

City  A  8  Ry  Bait  lstg  5s  1922 

Den  Con  Tr  Co  litg  5i.. 1933 

Den  Tram  Co  oon  g  01.1910 

WetRy  Co  litgug  6i.l91l 

LouliRyColitoongSi.1930 

•larket  BtORy  Iitg6i.l9is 

-s  st  Bt  Ry  gen  0  tr  g  Si..  1997 

«  way  67th  A  v  litogSi.1943 

RegUtered 1943 

OolA9thAv  lit  gn  gSi.1983 

Registered 1993 

".*x  AvAPF lstgug 5s.'9S 

Registered ,,,, , , 

U  et  W  8  B!  ( Chio)  1  stg.  4s.  1 9  38 

Registered ..1938 

ul  5*1  Ry  A  L  80-yr  g  5s .  1926 
<!nn  8tRy  1st  oon  g  Si.1919 
<t  PanlOlty  Cab.  eg  Si.  1937 
Guaranteed  gold  Si...  1937 
Third  Av  lit  gold  61. . .  .1937 
On  Bl  (Ohio)  lit  g5i... .1945 
W  Chio  8t«0-yrlitenrSi.'28 

40-year  oon  g  61 1936 

GAB  A  BLHCTRIO  LIGHT 
Atlanta  G  L  Co  1st  g  5t.l947 
Boi  TJ  Gai  tr  otl •  ■  t  g  Si . .  '39 
Bklyn  U  Gai  lit  oong5i..'46 
ChGLACCo.  SeePGAOOo 
OolumbniGai  litg  5s..  1988 
Con  Gas  Co.  SeePGACCo. 
Detroit  City  Gasg  Si..  ..1933 
Det  Qai  Co  oon  1st  g  5s.  .1918 
Hd  Bl  111  Bkn.  Set  K  Co  ELAP 
EdElIU.  SeeNYGABLHAP 
«qGasLNYlstoong5s..'33 
Bq  G  A  Fuel.  See  P  G  A  CCo. 
Gas  ABlec BergCo oon  g  5s'49 
Gen  Bleo  Co  deb  g 5s...  1922 
Gr  aapGLCo  lstg  5s. .1915 
K  C  Mo  Gas  Co  1st  g  5s. 1922 


m-8 

M-8 
M-8 
M-S 
M-8 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 


A-O 

F-A 
A-O 

M-S 
J-  D 
Moh. 
J-J 

A-O 

J-D 
A-O 
I  -J 

J-T 
J-D  t 

J  -J 
j  -j 
J  -j 
J-' 

V-A 

J-J 
Sep.* 
J  -J 

J-J 


M-; 

F-A 
I -J 

!  -J 

J-J 
J  -.1 
A-O 


J  -J 

A-e 


J  -J 
A-O 

.1  -J 

V-    A 

M-S 


•  -J 

D8. 
A-O 
J  -J 
J-J 

M-N 
F-A 
F-A 
J-D 
A-O 
J  -J 
J  -J 
J  -J 
J  -J 
F-A 
J-D 
J-O 
M-8 
M-8 
M-8 
M-8 
F-A 
F-A 
*-A 
J  -J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
BON 
J-D 
J-J 
M-N 

J-J 

J-  1 

F-A 


Price 
Friday, 
Lee.  7. 


Bid.     Ask. 


•  ■••  .  1    eee 


'112* 

'112* 

«2        95 


♦US* 
♦114 


♦113*  114* 
-115 


112 
111 
105 

"85' 


105 


100 

87 


107%  Sale 


♦102*  103 
129  130 
117*  Bale 
1 08  Sale 
H»H 


M-8 

J-D 
J-D 
F-A 

A-O 


110%  Sale 

106*  Hale 

97     Sa'e 

39     bale 

♦110*  .   ... 

93        93 

1C9* 


131*4  Sale 
,    95 


114*4  116 
111*113 

"96"  Bale 


87     Sale 
100*  Sale 


Week's 
Range  or 
Last  Bale. 


Low.   High 


108  Oot_'99 

109  Jan.'99 


112*      112* 

110      Aug'OO 

91*  Sep.'OO 

119     Nov'00 

117     J'ly'00 


H2*4.T'ne'99 
113*  Sep.'OO 
HI     Jan.'OO 


82 
115 
114 

104* 
92 
85 


104%Oct.'00 
113*     114 
Nov'00 

US 

Nov'00 

106 

92 

86 

130*  J'ne'OO 
100     Sep.'OO 

105  }05 
107         108 
116*  Nov'00 
111         111 
102*      102% 
128     Nov'00 
116         117* 

106  106 
121     Mar'99 
102*  Oct,'00 


'16*4 
105 

90 

37* 
110* 

S6 


117* 

106)4 

97 

40 

U0* 

Nov'00 


,  100 

"88"  Sale 


123 
130* 
119 
128 


Sale 
iso' 


123 


88*4 


114 
•133' 


Sale 


••••*■ 

D8. 


•••• t • 


78 
♦115 


96 


118     , 

i 39*  Sale 


111     May'00 


121*4  121*4 
94*  94* 
32*  Sep.'OO 


US  Jan.'99 
114*  Nov'00 
lia*  11 a* 
1C8  Sep.'OO 
89*        90 


85*  87* 

106  106* 

110     Jan.'99 

118  113 

9  *  99* 

96*  98* 

84*  88* 


95     J'ne'OO 


109     Mar'98 


119* 
129 
118* 
128 


122 
Nov'00 

183 


133 


133 


98%       98% 


106 
109 
114 


Oct.99 

Oot.*99 

114* 


123*4 
109* 

99 


135 
Deo'99 

•••••• 

Deo' 97 


91* 
115* 


Oet»'98 
115* 


90     Nov'00 
99*  Nov'99 


U8*Sep.'00 

102*  Nov'00 
138         139* 


No. 


03 

"l2 

'35 
1 
0 

"9 

399 

"a 

45 

76 
1 


45 

at 

78 

1578 

1 


3 
16 


■  e«t 

5 
"25 


348 
33 

'"i 

2 

122 
460 


Range 

since 
Jan.  I. 


Low.  High 


* 

•  ••••  mtii 


109     118 
108     HI 
87        91* 
114*119 

117     117 


118*114* 
111      111 


104% 

uo* 

57 
106 
105 

95 

84* 

78 
110 
100 
103 
101*4 
103* 
110 

100* 
1^5*4 
II  oh 
106 


105 
117 

88 
110* 
118 
106* 

98 

80 
180* 
100 
107 
108 
106* 
HI 
104% 
180 
U7* 
105 


102* 103* 


US     118* 
"8*  106* 
83        97 
39*4     *8* 

108     118 
91        96 

109* 118 


UO     138 

68*    96* 
23*    85 


66 

*  •  ■ 

5 
2 


1 
12 


6 
11 


23 


14 


1C7     115 

»»% 118* 
98*  108 
84       90* 


88        98* 
100     107* 

113     113 

90  104 

91  98* 
83*    88* 


95       97* 


116*188 
118*188* 
119*  119* 
128     186 


128     136* 
'95*  'V'S" 


111      115 

117*  liiji 


t  ••••     OIIH 
!•••*     •••Ill 


113*118 


93     100 


115%  118* 

102*4  no* 

113     148* 


So  arte*  Friday  1  lateit  kid  aad  aiked  tali  week,    t  Bondi  dae  Aug.    *  Dae  July.    I  Due  Maroa.    1  Dae  Jan.    I  Do*  Hot.    •  Theee  are  eftloa  salea. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages). —FERRY   &    MISGELL'8, 


Ferry  Companies. 


10th  A  83d  SU  Ferry. 

lit  mort  5i  1919... JAD 
Union  Ferry— Stook. ..... 

Iit5i  1930 MAN 

Miscellaneous. 
Aoker.Mer  A  Con  8s  1903 
Amalg.  Copper— Set  Stock 

Am  Agrioul  Chem 

Amer  Bank  Note  Co. ..50 
Amer  Bloyole— Com 

Preferred. 

Bonds  5s MAS 


Bid. 


76 
{105 

30 
i  93 


98 
Exch, 

JS5 
t  47 

e 

27 

70 


Ask. 


85 

108 

31 

93 


101 
list. 
37 
60 
7 
29 
75 


Miscellaneous.  Par.    Bid 


American    ridge  Co  Com 
Preferred 

American  Chicle  Co 

Preferred  

timer  Graphophone.. .  .10 
Preferred ..   10 

Am  er  Hide  A  Leath  sr . . . . 

treierred ••• 

8s.  1919 MAS 

Amer  Mntoscope 

Amer  Press  Aisoc'n.  .100 

American  Sorew......250 

Amer  Sheet  Steel. 


43* 
93* 
77 
75 
10 
t   It 
10* 
38* 
9  j* 

IMIII 

00 
1810 


Ask. 


43*4 
93 


84 

11 

13 

11* 

40 

9<* 

30 

75 


Miscellaneous.   Par. 


Amer  Sheet  Steal  pref 

Amer  ShipDuUding  ..100 

Preferred 100 

Un  Soda Foun— Com.  100 

1st  preferred 100 

8d  preferred 100 

American  Surety 50 

Vmer  8trawboard....l00 

Bonds  6s FAA 

4m  Typefo'rs— Stook.100 
Amer.  Woolen— Com.... 

Preferred.,...........,, 

Amer  Wringer  oom. ..100 


Bid. 


25 
90 


50 
10 


31 

"58 

82* 

77 
108 


Ask. 


71* 

28 

100 

8 

00 

15 
180 

82 

"09* 
83 
78 


Miscellaneous.   Par. 


American  Wringer  pref. . 
Amer.  Writing  Paper,,.. 

Preferred  

Ss 

Anthracite  Coal  Co 

aarney  A  SmCar 100 

Preferred 100 

Bergn  A  Bng  Br  lit  0i. . . 
Silas  Company— Com.. 50 

Preferred 60 

^ondAMort  Guar  ..100 
British  Columbia  Copper 
6|And  interest,    t  Prioe  p 


Bid. 


118 
3* 
15 
71 

M* 

105    , 
103* 


136 
895 

19* 
er  iba 


4 

18 
79 

J* 


187* 

80S" 

20 
re. 


1160 
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BONDS. 
N.  Y.  STOCK  EXCHANGE 

Week  Ending  Dec.  7. 

KlnwCoElLAPg5i.....'S7 

Purchase  mon0s :l»S« 

Hd  Bl  II  Bkn- 1  stcon  g  4s.  39 

Lao  Gas-L  Co  of  StLlstg  5s' 1 9 
Small 1919 

Mut  Fuel  Gas  Co  See  PeopGss 

NYGBLHAP..g5s.l948 

Registered . 194? 

Purohasemong4s....l94» 

Bd  HI  111  1st  oonT  g  5sl910 
1st  oon  s  5s.  ... . . .  •  •  1»»5 

Patersou A  P G  A  B  g  5s.l?49 
Peo  Gas  A  O  lstgng  0s.. 1904 

3dgtdg6s.. 1904 

1st  OOIlSOl  g  68 1943 

Refunding  g  5s 194  < 

Registered..... .1947 

Ch  G-LACke  lstgug  5s  37 

ConGCoofChlstgug5s'36 

BqGAFCh  lstgug 6s .'05 

Mo  Fuel  Gas  1st  gu  g  5. 1947 

Trenton  G  A  Bl  1st  g  5s.  1949 

UticaELAP  1st  sfg 58.1950 

Westn  Gas  Co  ooi  tr  g  5s...  33 

COAL  A  IRON  BONDS. 

CahCoalMln.  SeeTCIAR 
learf  Bit  Coal.  SeeNYCAH 
ColCAIlstoong8s...l902 
ColCAIDevCogug5s..l909 

Coupons  off. •••}??„ 

Col  Fuel  Co  gen  gold  6s.  1919 
Col  F  A I  Co  gen  s  f  g  5s .  1943 
De  Bardel  C  A  I.  See  T  C  A  I. 
Or  RIt  Coal  A  C  1st  g  6s.  1919 

Jeff  AOlear  OAI  1st  g  5sl926 
8dg5s 192* 

Pleas ValCoallst  g  sf  5  S.192S 
RooUA  Pit C*  1  pur  na  5s )  946 
gnu  Ok  Coal  1st  g  s  f  6S..1912 

TennCoalTDiT  Istg6sl917 
Blrm  Dlv  1st  oon 6s. 1917 
Can  C  M  Co  1st  gu  g  6s..'22 
De  Bar  C  A  I  Co  gu  g  6s. '10 
WhLBAPCCo  lstg5s.'19 

MAN'F'G  A  INDUSTRIAL. 

Am  Cot  Oil  deb  g  8s...  1900 
Extended  4*8  ....  1915 
Am  spirits  Mis  1st g  6s..  1915 
Am  Thread  1st  col  tst  4s  1919 
BarASCarColstg6s..l942 
Gramercy  Bug  1st  g  6s..  1923 

F I  Steel  Co  deb  5s 1910 
Non-oonv  deben  5s..  .1913 
Int'l  PaperColstcong6s.'18 
Kniok  Ice  (Chlo)  Istg  5s.  1928 
Nat  StarohMf  g  Colstg6sl920 
Procter  A  Gamb  1st  g  6s.  .'40 

Stan  Rope  A  T  1st  g  6s.  1946 
InoomegSs 1946 

UBBnTelColstsfg6sl91S 
8  LeathCo  s  f  deb  g  6s.'  13 


Price 
Friday, 
Dec.  7. 

Bid.     Ask. 


96* 

108    Bale 


Week's 
Mange  or 
Last  Sale. 


Low.   High 


108*  Sale 


MISCELLANEOUS  BON 

Adams  Bx— Col  trg4s.l948 
mDkAlmpSs.  SeeCenNJ 


F-A 

J- J 


M-N 
F-A 

A-0 
J-D 
J-D 

M-M 
J-D 
A-0! 
J-J 
J-D 
F-A 
J  -J 


Qu-F 

M-S 
J  -J 
J  -J 

A-0 
J  -J 

A-0 
F-A 
A-0 
M-N 
J-J 
F-A 

j-j'i 

M-N 

DS. 

M-8 


91%  Sale 
109«3  Sale 
120* 

•••sea  ••••«( 
>•••••  ••••«• 


•••••• 


109* 

106*  Sale 


♦106 


...  105 


< • e  •  •  ■    •*••*. 


•101* 


66' 


.»••••     «••••* 


106*  109 
109* 


•101*  102 


99%  Sale 
73  Sale 
100* 


90 


108  *  Sale 
106      


70 
11 


Sale 
Sale 


•111      113 


104%  Sale 


96*        96* 
108         108* 


108*     109* 


94%        94* 
109         109 
120     Nov'00 


107  J'ly  '00 
115*  Nov'00 
118  Nov'00 
106     Deo '98 


109*  109* 
106*  106% 
103  Mav'00 
105  Aug'00 
107         107 


105*J*ne'00 


109%  Nov'00 
55     Nov'00 


108*  Nov'00 
90*        97 

95*Jan.'97 
107     May'97 

80  May'97 
105     Oct.'00 


106 
110 
105 

105 
32 


Oct.'00 

110 
Feb  '00 

105 
Jan.'OO 


101*  Oct.»00 
99%     100 
71  73 


105 

89% 

99 

70 
108 

93 
106 
113* 

70 

11 


Jan.'00 
Feb  '00 
Jan.'99 
Apr '97 

108* 
Aug'00 

105 
J'ly '99 
70 
13* 


118 


112 


104        104% 


No. 


I 

83 


14 


13ft 
64 


6 
15 


Range 

since 

Jan.  1. 


Love  High 


89 


70 
19 


28 

•  »  • 

2 


96*    96* 
106     111 


103*111 


91  95 
106*110 
117%  ISO 


107     107 
103* 116* 
116      137 


107  109* 

105  109 

103  103 

103  105 

107  107 


105* 105* 


100*103* 
55        58 

108* 108% 
90        97 


105      105 


102  113 

108  110 

105  105 

93  109 

32  83 


100*104 
9«%100% 
63       85 


10S     105 

89%    89% 


109* 109 

87*    95 

104      103 


66%    84 
8       24 


118     116* 


108     105 


BONDS. 

n.  y.  stock  exchange 

Week  Ending  Dec.  7, 


BklnFerryCo  1st  oon  g  5s'48 
k'n  W  A  WH  IstSs  tr  ctfs. 
Chlo  Jo  A  StYd  ool  g  5s.  1 9 1 5 
Non-cum  lno  5s  ....  1 907 
Det  MAM  Id  gr  3*s  S  A.1911 
Hack  Wat  Reor  1st  g  5s.  1926 
Head  B  Co  1st  s  t  g  6s.. .1931 

Hoioken  L  &  I  g  5s 1910 

Iron  8teamboatCo6i...l901 
Mad  8q  Gard  lstg  5s.. .1919 
ManBchHALgeng4s.l940 

Newpt  News  SAD  D  5s.l  990 
SAOntLand  lstg  08.191  C 
8t  L  Ter  Cupples  Station  & 
PropCo  lstg 4*s  5-20 yr'17 
8  Yuba  Wat  Co  oon  g  6s.  .'23 
8p  Val  Wat  Works  1st  6s. '06 
Vermont  Mar  1st  s  f  5s.l910 

TBL.E.  A  TBLBPH.  BONDS. 

Com  OableCo  1st g 4s... 2397 

Registered 2397 

Erie  f  AToeltrgsf  5S...1926 

Met  T  A  T  1st  s  f  g  5s.. .  1918 

MutOnTelOo.  SeeWnUn. 

«*  if  A  N  J  Tel  gen  g  5s  oy.  '20 

NoWestn  Teleg.  See  West. Un. 

West  Union— Col  tr  cur  5s.'38 

Fd  and  real  est  g  4*. .  1950 

Mut  Un  Tali  fd  6s. ..1911 

Northwestern  Tel  7s.  ...'04 

U.  8.  GOV.  SECURITIES 

C  8  2s  registered 1930 

US  2s  coapon  ..,,, 193C 

U  8  3b  registered 1918 

U  8  Ssooupon 1918 

U  3  3s  reg  small  bonds. 1918 
U  8  3s  cou  small  bonds.  1918 

U  8  4s  registered 1907 

U  S  4sooupon 1907 

U  8  4s  registered 1925 

U  8  4s  ooupon 1925 

D  8  5s  registered. 1904 

U  8  5s  ooupon 1904 

FOR'GN  GOV.  SECURITIES. 
U  8  of  Mexico  s  f  g  5s  ox  1899 
b  These  are  prices  on    be 

STATB    SECURITIES. 
Alabama— Class  A  4  to  5.1906 

SHI  &1 1  MtMIMIMIiMltllMMt 

Class  B  5s 1906 

Class  C  4s 1906 

Currency  funding  4s. ..1920 
Dlstof  Columbia— 3'65s.l924 
Louisiana— New  oon  4s.. 1914 

Small... 

Missouri— Funding.  ..1894-95 
Nortn  Car— Consol4s...l910 

Small 

0S 1919 

So  Carolina— 4*s  20-40.1933 
Term— New  settlem't  3s.  1913 

Small 

Virginia  fund  debt  2-Ss.  1991 

Registered 

6s  deferred  oertfs 


3"« 
fc  2 


Price 
Friday, 
Dec.  7. 


F-A 


J-J 

J-J 
A-O 

J-J 
M-8 
M-N 
J-J 

M-N 
M-N 
J-J! 
F-A 

J-D 
J-J 

M-8 


Q-J 
Q-J 
J-J 

M-N 

M-N 


J-J 

J-J 
J-J 
J  -J 
F-A 
J-J 


J-J 
J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 


Bid.     Ask. 

88     Sale 

♦71*       72* 


•  MM     •*••* 

* 80 


♦108 


•  ••••     •  >  i  •  i  i 


■••«    •••••< 


114*110* 
iC5*8al6 

♦110* , 

......  ...... 

daily  recora 
1C4*  106 
log*  Sale 
109* 110* 
109*  IK* 


109* 110* 
114%  115* 
115%  ila* 
137%  188*4 
137%  138H 
112%  118* 
112%  113* 

4 , 

of  Ave  dollars 


110     

••••ft     •••••• 

110 


100 
102* 
184* 
108 


105 


187* 

112* 
90 


94     Sale 
0*  Sale 


Week's 
Range  or 
Last  Sale. 


Low.    HiaK 

N' 

85           88 

26 

73           73* 

6S 

110     Aug'00 

•  •  •  • 

30  30 

113"  Nov' 99 


90     Oot'99 


101     Feb '97 
113*  J'ly '00 


101  Nov'00 
100*Oct.'00 
109     Oct,'99 


113     Nov'99 

113%  113% 
105*  105* 
110*  Sep.'OO 
......      ...... 

see  seventh  pa 
105  105* 
105*  1  5* 
I0b%  Nov'00 
110         110 


110  Nov'00 

115  Nov'00 

110  110 

188  Nov'00 
138*      -38* 

113  Nov'00 

113  113% 

697*  Nov'00 
to  the  pound. 


110 

105 

109* 
102% 


Nov'00 
Aug'9>» 
Oct.'00 
Sep.'OO 


121 
108 
109* 


Apr '00 
Aug'00 
Feb.'9> 


105     Oct.'00 


128 
130 

96* 

94 

93% 


Feb. '98 
Mar'OO 
Nov'00 
Oct.'00 
94 


"Si 

S  c 

so. 


3 
10 


»e  v 

35 

8 


1*  *• 

12 
"l0 


13 
35 


Range 
tine* 

Jan.  1. 


Low  B*qk 

81%    88 

88       84 

110     111 


19       40 

•  ••••    •••It! 

•  *•••    »••••■ 


tlttM    •«•••! 
•  •■«■•    1  nit) 


113*111* 


101  101* 
100* 100* 
••••to  •*•••• 

••■■••    ••■tt* 


100     114* 
104* 107 
109     118 

*...*•   IHIH 

recedifM.l 
10  3*  If  SU 
104     1C5* 
108%  list 
108%  118% 


108* 111% 
114  117* 
114  118* 
133*188 
181% 138% 
112%  US* 
118*1163 

698        97* 


108*  ue* 


109* 109* 
108     108% 


131      181 

100* 108* 


105      106% 


130     ISO 
98%    96% 
90       170% 
85        94 


J-mPkAImpSs.  SeeCenNJ 6s  deferred  oertfs 0*  Bale         0  0*     35        8       1 

•Wo  prioe  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July   X  Due  May.  I  Due  April.  I  Bonds  due  January.  1  Due  August.    aThese  are  option  sale*. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages) BANKS  &  MISCELL'8. 


sjs.lsn»llaneous.    Par 

Celluloid  Co 100 

Cent  Flrew'rks— Com.100 

Preferred 100 

Okateaugay  OreA  Ir  0s '  1 5 
Ones  A  O  Grain  Bl— lno. . 

Cmesebrough'  Mfg  Co .' ib'6 
Chicago  A  Alton  RR—  See 
Oiafltn  (H  B)-lst  pref.luO 

id  preferred 100 

Common— See  St.Ex.  list 
Col  A  Hook  Coal  A  I,  pf  d 

lstg  5s  1917      ...  JAJ 

Compressed  Air  Co 

,oi.»Glid  oar  Heaung.100 

Oonsol  Flrew'ks-Com.100 

Preferred 100 

Cons  Ry  E  ec  Lt  A  Equip 
,. .lisoi  Rubber  Tire. , 

Pref , 

Corbln  Cabinet  Lock.  100 

Corbin  (P.  A  F.)  Co.. ..25 

-«mp«'  8h  &  En  Bldg.100 

Crucible  Steel 

Preferred.. 
Diamond  Match  Co ...  1 00 
Distill.  Co.  of  America. . 

Pref .................... 

Electrio  Boat 

Preferred 

Hleotrio  Vehicle .... 

Preferred 

Empire  State  Sugar..., 

1st  6s 

Empire  Steel 

Preferred  . . 
Brie  A  Western  Trans. 50 
Fidelity  A  Dep  (Bait).  .60 

General  Carriage 

Genera)  Chemical.  ....100 

Preferred. 100 

Gorham  Mfg  Co-Com.100 

Preferred 100 

Havana  Commercial. 

Preferred 

Heok-Jones-J  Mlll-Pf.100 

1st  6s  1932 M&S 

Her'g-Hall-Mar(asst  p'd) 

Preferred  (asst  p'd)  100 
Hoboken  Land  A  lmp't.. 

5s 

Illinois  EleoVeh  Trans.10 
International  Blevat.100 
Internat'l  Pump— Com.. . 

Preferred 

Internat  Silver— See  Stk. 
Do  do       pref. 

Do  do    bonds. 

Inter-State  OU 

Iron  Steamboat. 100 

6a  1901 JAJ 

John  B  Stetson— Com.100 

Preferred 100 

Journeay  A  Burnham.  100 

Preferred 100 

Lanston  Monotype.... 80 

Lawyers'  Surety 100 

Lawyers'  Title  In*. . . .  100 


.............. 


Bid. 

Ask 

94 

100 

23 

85 

66 

70 

30 

45 

16 

70 

80 

355 

305 

Stk.  E 

x.  list 

lOx 

103 

101 

103 

88 

44 

8* 

90 

46 

48 

65 

60 

10 

80 

00 

75 

U* 

12 

3* 

4 

28 

81 

850 

300 

t  85 

91 

08 

78 

10* 

17* 

70* 

78 

131 

6* 

6% 

a-* 

25% 

19* 

20* 

37 

41 

18 

19* 

37 

45 

8' 

82* 

100* 

100% 

6 

10 

40 

49 

t   50 
tl09 

172 

4* 

6 

57 

88 

96 

100 

110 

120 

9 

10* 

42 

45 
55 

76 

85 
10 

30 

110 

106 

\     1% 

1% 

27% 

28* 

74% 

75M 

Bxcti. 

list. 

87 

46 

97 

its 

74% 

74* 

2* 

4 

45 

96 

100 

115 

130 

8 

90 

30 

70 

80 

95 

106 

1 

155 

Miscellaneous.  Par-    Bid     Ask 


100 

6 
40 

8 
11 
11* 
44* 


Liortliard  (P)— Pref.. .100 
rfaOlson  Sq.  Garden— 100 

2d  6s  1919 MAN 

tfarkeen  Copper.  ,,,,L 
*ea  Nat  Construot'n.  pf  d 
Monongahela  River  Coal. 

Preferred ...50 

Monongahela  Water... 35 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'g  A  Stamp.  100 

Preferred 100 

Nat'l  Gramophone.  ...100 
National  Saw—  Pref.  .100 
National  Salt— See  Stock 

National  Surety iuu 

National  Tube  See  NYStk 
National  Wall  Paper. 100 
N.  E.  Bleo.  Veh.Trans..l0 

N  Y  Loan  A  Imp 100 

NY  Biscuit  6s  1911. MAS 
New  Jer  Zlno  A  Iron..  100 
N.  Y.  BLVeh.  Transp.100 

Nioholson  File  Co 50 

Otis  Elevator— Com 

Preferred. 

Peok,  Stow  A  Wlloox.  .35 

Pennsylvania  Coal 50 

Pitts  Bess  ALB 50 

Pittsburg  Brewing 50 

Preferred  50 

Pittsburg  Coal. .......  100 

Preferred.  100 

Pitts  Plate  Glass 100 

Planters'  Compress .  .100 
Pratt  A  Whitn— Pref .  1 00 
Procter  A  Gamble.... 100 

Preferred 100 

1st  6s— See  Stock  Bxoh. 

Royal  Bak  Pow  pf ,. 

Rubber  Goods  Mfg 

Preferred 

Russell  AErwin. 25 

Safety  Car  Heat  A  Lt.100 
Seacoast  Packing  Co  ..... 

Preferred 

Simmons  H'rdw-Com.100 

Preferred .....100 

2d  preferred ..100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J. .100 
Stand  Und'rg'dCable.100 
Sloss-Shemeid-  See  Stock 
Southern  Cotton  Oil. .  .50 
8tandardConpler.com. . . , 

Preferred 

BUt  Isl  R  T  1st  6s'13AAO 

2d  5s  1926 JAJ 

Stillw-Bierce  A  8m-V.100      60 

Storage  Power 11 

Swift  A  Co 100    1C3* 

1st  5s  1910-1914.. .JAJ  1101 
Susq  Coal  6s  1911. ...JAJl  118 
Texas  A  Paotno  Coal.  100      75 

1st  6s  1908 AAO  |107* 

Title  Guar  A  Trust.. .100!  410 
Trenton  Pott— Com..  100        4 


105 
7 


18* 
84* 
18 
78 
8 

Exch, 

140 

£xch. 

70 
114 

*••••• 

6* 
'  68 
27* 
87 
t  27* 
430 
87* 
1   23* 
t  43% 

24% 

83* 
185* 

24 

46 

430 

198 

list. 

94 

x  81 

l    02 

116 


140 
185 
140 
630 
795 
909 
Exch 
t  55 
85 
138 


3 
13 

U% 

it* 

100 


85 
81 

85 
15 

List 

1S5 
list. 

55 
4 

85 


•  »•••< 

7 


28 

88* 

29 

"27% 
34 
44 

25* 
83% 
167 
25 
55 

•••••< 

95 

30 

83 

06 
125 

22* 

55 
150 
150 
150 
600 
800 
210 

list. 


40 
120 


18 
103* 
102* 
120 

87 


42 


miscellaneous.   Par. 

Trenton  Pott— Pref..  100 
Trow  Dcreotory-New.lOO 

Union  Copper    

Union  Steel  A  Chain.. .. 

Preferred 

Union  Switch  A  Signal.  50 

Preferred 50 

Union  Typewr— Com.100 
1st  preferred...  ...,100 

2d  preferred 100| 


Bid. 

Ast. 

65 

60 

55 

5 

5* 

4 

10 

SO 

t  48 

••••*• 

t  70 

72* 

35* 

86* 

100 

110 

111 

118 

Miscellaneous*  Par. 


V.  9.  Cast  Iron  Pipe 

Preferred 

U  8  Envelope— Com.. 100 

Pref 100 

U  8  Glass— Common..  100 

Preferred 100 

Va.  Coal  Iron  A  Coke.  100. 

5s  1949  MAS 

Westingh  Air  Brake... 50 
Worthing.  Pump,  nfd.1  no 


Bid. 


0 

SO 
50 
90 
88 

185 
5 


t'90 
110 


88* 

•»•••• 

83* 
140 
0 

87 
190* 
110 


Banks. 

Bid. 

Ask. 

Broken'  Qu 

otati 

one. 

N.  F.  CITY. 

America* .... 

*475 

Am  Bxoh.... 

190 

300 

500 

Bowery* 

290 

Broadway.... 

240 

850 

Butch'iADr.. 

85 

171 

500 

Chatham  .... 

308 

320 

4000 

4100 

Citizens'..... 

148 

476 

Colonial* .... 

275 

Columbia*... 

190 

Commerce... 

*204 

Continental . 

135 

Corn  Bxch*.. 

309 

Domes.  Bxch 

103 

Bast  River. . 

140 

11th  Ward*. 

150 

...... 

Fifth  Ave*.. 

2500 

3000 

Fifth 

225 

First 

3000 

•  itm 

14th  Street*. 

160 

174 

.  •••• 

Gallatin 

400 

435 

Gansevoort*. 

00 

1755 

t 

German  Am* 

130 

German  Bx* . 

860 

•••••• 

Germanla*. . . 

500 

Greenwich*.. 

105 

*••••• 

Hamilton*... 

145 

*••••• 

Hano'r(new) 
HldeAL'atb 

415 

Ullll 

125 

!■•••• 

Imp  A  Trad. 

516 

598* 

182 

185 

Leather  Mfr. 

235 

235 

Liberty 

385 

•••••• 

Lincoln 

900 

*••••* 

Manhattan* . 

200 

'*•••! 

Market  A  Ful 

885 

840 

Mechanics'.. 

me 

• • • •• 1 

Meoh  A  Tra* 

96 

100 

Mercantile  . . 

880 

Meroh  Bxoh. 

180 

■•••■< 

Merchants' . . 

177 

180 

Metropolis*.. 

080 

600 

Mt  Morris*.. 

195 

.  .. 

Banks. 

Bid. 

Ask. 

Brokers'  Qu 

ot-atio 

n». 

155 

■  *««•* 

173 

New  Amst.*.. 

875 

New  York  Co. 

1500 

N  Y  Nat  Ex- 

130 

...... 

New  York.... 

300 

19th  Ward*.. 

100 

90 

North  Amer. 

200 

..... 

Oriental* .... 

170 

190 

Paclflo*...... 

170 

190 

430 

460 

Peoples'* .... 

285 

Phemx ...... 

100 

105 

475 

.  •  ••• 

Prod  Bxoh*.. 

125 

130     1 

Republic  .... 

285 

830 

Riverside*.. . 

810 

Seaboard .... 

320 

650 

Seventh 

'85 

Shoe  A  Le'th 

*103 

aSJ 

•  ••• 

State  of  NY* 

140 

■  ••)•• 

12th  Ward*.. 

*;oo 

>••••« 

28dWard»... 

100 

Union  Sq*.... 

285 

West  Side*. . 

875 

'••••• 

400 

•  •  •  •  • 

YorkviUe*.. 

885 

BR'KLYN. 

i 

Bedford*.... 

210 

330 

Broadway* . . 

240 

Brooklyn* ... 

110 

85 

5th  Ave*.... 

100 

110 

386 
100 

•••••• 

•*•••• 

Kings  Co*.... 

Manufaot'rs. 

280 

•  ••• 

Meohanios*.. 

190 

Meoh  A  Tra*. 

870 

*  •  ••« 

Merchants'. . 

100 

Nassau 

285 

Nat  City 

370 

*■•••* 

North  Side*.. 

170 

*••••• 

People's*  .. 

195 

305 

Soherm'rh'n* 

150 

155 

17th  Ward*. 

106 

115 

210 

Banks. 


Brokers'  Qu 
26th  Ward*. 

Union* 

Wallabout*. 


Trust  Cos. 

N.  Y.  CITY. 

Atlantio  Tr. . 
Bankers'  Tr. 
Bowl'gGreen 
Ctl.Rlty  BAT 
Central  Tr'st. 
City  Trust... 

Colonial 

Continental  . 
Farm  Ln  &Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Kntok'rb'ok'r 
Manhattan . . 
Mercantile . . 
Merchants' . . 
Metropolitan 
MortonTrust 
N  Y  L  I  A  Tr 
N  Y  Sec  A  Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr.Co.of  Am. 
Tr.Oo.ofN.Y. 
Union  Trust. 
USMtgATr. 
Unit.  States.. 
Washington. 

BR'KLYN. 

Brooklyn  Tr. 

Klatbush  .... 
Franklin..... 
Hamilton.... 
Kings  Co.... 
L  Isl  L  A  Tr. 
Manufaot'rs. 

Nassau 

People's 

WllUamsb'gfi 


Bid, 


otati 
138 
135 
105 


380 

801 

140 

850 

8000 

985 

*S5S 

390 

1400 

440 

*855 

430 

350 

800 

300 

4!0 

4C0 

1300 

760 

284 

300 

885 

805 

1*5 

1390 

400 

1600 

300 


418 
166 
275 
255 
850 
255 
807 
190 
330 
800 


on*. 


ISO 


830 

805 

160 

800 

3100 

300 


1800 
. . ...1 
380 


0 

810 

800 

I 

1650 


.  ♦  t  •  •• 

338 
810 


•  Banks  marked  with  an  asterisk  (•  1  are  Btsis  oanka.    I  Pnrooaser  also  pay 
eorued  Int.    t  Price  par  share.     *  Sale  at  Btook  Mich. or  at  auotion  this  week 


reek 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


jy  Share  Prices— Not  Per  Centum  Prices. 


Saturday,    Monday, 
Dec.  1.  Dec.  3. 


349*  250 
158%  166% 
X342    249 
♦195*    ... 
186% 138% 
143%  148% 


83 

45* 
138% 

se 

22 

79% 

90% 
•71% 


88 
4  5* 
138% 
26% 
82 
79% 
13% 
90% 
71% 


804      804 
71%    71% 

0%  9  1S-1H 
81  11-18  32 
16«  15% 
11*  11% 
88%  88% 
73  73 
82%  88% 
84%  84% 
17%  17% 
93%    98% 

98        98% 
86%    26* 
79       79% 
2%      2% 
%        % 
180% 133% 
117%  117% 
168     159 
886%  829 
|89        95 
840     840 
19%    20% 
69       59 
40%     40% 
108% 109* 
49%    4n% 
67%    67* 
9%      9* 
8%      «% 
15       16 
101      101 
*128     130 
31        31% 

4%       4% 
124* 134* 
12%    18* 
49        42 

•61% 

•64% 

»  Bid  and 


249*219* 
15*5*  157 

•242      344 
195% 195% 
138% 187 

♦143      145 


38 
45% 

rise 

36% 

33 

79% 

13% 

90% 

70% 


38 
45% 
139 
26* 
23* 
80* 
13% 
90* 
70% 


303     203 
71%    71% 
9  15-16 

15  13-16    18 

11%  11% 

39%  29% 

72  72% 

83%  82* 

34%  31% 

17%  17% 

93%  91 

95%  98 

♦85  2i 

79*  79* 
3%      8* 


130% 134* 
117*  117* 
168     159 
322     327 

85        89* 
x820    820 

20%    31 
♦59        59% 

39        39 
109     109* 

48%    49* 

57*    57* 
9%       9% 

e%  6* 
15       15 

101      101 

138* 138* 

29        80% 

4%       4% 

124%  124% 
13%  12% 
4  2%    43 

♦53      

65 

no  sale  wa 


Tuesday, 
Dec.  4. 


250 
156* 
♦342 
196 
135* 
143 
127 

37% 

45 
139 

26 
♦33 

80% 

13% 
♦89% 

70 


350 

158* 

344 

199 

136 

143 

138 

37% 

45% 
139 

26* 

83 


13* 

91 

70 


303     202 
71    71  5-16 
9%       9% 
81%    13-16 
15%     15* 
11%     11% 
89%    29% 
71%    73 
8'%    81% 
33%    31% 
17        17 
94        94 

91  95 

♦25%  38 

78  79* 
8  2% 


127* 
117* 
158 
331 

84 
830 

20 

59 

36% 
106* 

48 

57% 
8% 


130% 

117% 
169 
3  25 

87 
835 

20% 

59 

39 
110 

49% 

57* 
9 


101      101 

128*139* 

87%     28% 

4*       4% 

124% 135 
12*     13* 


52 


103 

•81* 
asked  prloes; 


Wednesday 
Dec.  5. 


250 
156* 
343 
195* 
135% 
♦143% 
137 

37% 

45* 
138* 

28 
•22% 

80 
♦13 

• 

*70 

81* 
201 

70% 

»% 

b 

15% 

ii* 

29 

71 

80% 

83% 

16% 

94 


350 

166* 

243 

186 

135% 

143* 

127 

37* 

45* 
138* 

26 

23 

80* 

18* 

91 

70 

81% 
901 

71% 
8% 

15* 

11% 

29 

71% 

80* 

33% 

16% 

94 


90%  94% 

♦25  28 

79  79 

3  8* 


136 
117 
158 
333 

80% 
•830 
30 
59 
38 
106 
49 
57 
8% 
6* 


128* 
117 
158 
329 

84 
835 

20% 

59 

38 
109 

IS* 
»% 
6% 


101   101 
129   139 

38   88% 
*%   4% 
123* 134 

12*  12% 

43   48 
•38%  

64%  64% 
made. 


Thursday, 
Dec.   6. 


350  350 
156*  156% 
343   943 
195* 195% 
136% 136% 
♦142*  143% 


38%    38* 
45%     45% 

138% 138* 
26        27 
23        85 
79%    81 

♦13        13% 

'89* 

♦70%    70* 


801%  301% 

71%  71% 

9  15-16  10% 

16%°   16% 

11  11% 

38%  89% 

71%  71* 

8L  81% 

34  84% 

16%  17 

94  94 

91%  93% 

•35  28 

79  79% 

8%  3% 


125% 
117% 
157 
323 
80 
820 
20% 
♦58% 
38% 
♦105 
60% 
66% 
9 
6% 


123% 
117% 
157% 
825 
82 
830 
20% 
59% 
38* 
108 
51 
57 

2* 
6% 


101      101 
♦128      129 

38        88 
4%       4% 
123% 123% 

13*    12* 

44        49 

•52*  

♦64      

a  31  16-16 


Friday, 
Dee.  7. 


249% 

'156* 

■241 

198 

135 

142* 

'137 
38% 
45% 

138* 
36 
24% 
80% 
13 

♦91 

•69% 


350 

157* 

245 

196 

135% 

143* 

127* 

38% 

48* 

138* 

26* 

24% 

81* 

13 

93 

69% 


303*  203* 

70%    71 
10  1-16  10* 
81  1-16  31% 
15  13-16    % 

11%    11% 

29 

70* 

81 

34 

16% 

93% 


29* 
71* 
8'% 
349< 

16% 
93% 


90 
♦26 
78 
8% 
*% 
123* 
♦117 
156% 
323 
78 
♦880 
30 
59 
38* 
104 
49% 
57 
9 
6% 


93 
38 
78 
2* 

134* 
117* 
157 
335 

81 
825 

30% 

59 

88* 
104 

50 

57 
9 
6* 


♦103     103 

128* 139 

37%    28* 

4% 

134 

12% 

48% 

♦52 

•84 

32  3-16 


4* 
124 
12% 
49* 
55 
65 


ACTIVE  STOCKS. 

ft  Indicates  unlisted. 


Railroad  Stocks. 

Boston  &  Albany (Boston)....  100 

Boston  Hlevated,  full  paid..       "       ....100 

Boston  &  Lowell "        ....100 

Boston  A  Maine "       ....100 

Ctato.  Burl.  A  Quinoy "       ....100 

Chlo.  Juno.  A  Un.  Stook  Yds.       "       ....100 

Preferred "       ....100 

Ohootaw  Oklahoma  A  Gulf..  (Phlla.  >....   50 

Preferred "       ....  50 

Fitohburg,  pref (Boston)....  100 

Lehigh  Valley (Phlla.) ....  50 

Massachusetts  Elect.  Cos. T.( Boston)..,,  100 

Preferred! ....100 

Mexican  Central ....100 

Northern  Central (Bait.)  ....  50 

Northern  Paoiflo (Phlla.)  ....100 

Preferred "       ....100 

Old  Colony (Boston)... .100 

Pennsylvania (Phlla.)....   50 

Reading  Company "       ....  50 

1st  preferred •       "       ....  50 

2d  preferred "       ....  50 

Seaboard  Air  L'ne    (Bait.)  ,.,.100 

Preferred "       ....100 

Union  Paoiflo (Boston)....  100 

Preferred "       ....100 

Onion  Traotion,  817%  paid.  (Phlla.)....   50 

United  By  &  Blec.  Co (Bait.)  .,.,   50 

West  End  Street .(Boston)....  50 

Miscellaneous  Stocks. 

Amalgamated  Copper! (Boston). ...100 

Amer.  Agricul.  Chemioal  T. .        "       .,..100 

Preferred! "       ....100 

American  Alkali (Phlla.)....   50 

Preferred,  810  paid "       ....  50 

American  Sugar  Refining!. (Boston). ...100 

Preferred! "       ....100 

Amer.  Telephone  A Tel.Co.!       "       ....100 

Boston  &  Montana "       ....  25 

Butte  &  Boston ,,       "       ....  10 

Calumet  &  Hecla "       ....25 

Cambria  Steel,  $4%  paid  ....  (Phlla.) ....  50 

Consolidated  Gas ,  (Bait.)  ....100 

Dominion  Coal .(Boston). ...100 

Brie  Telephone .,       "       ....100 

Federal  Steel '  "       ....100 

Lehigh  Coal  A  Navigation. . .  (Phlla.)  ....  50 

Mariden  Co! "        ....100 

N  .tional  Asphalt  ! "       ....50 

Preferred! "       ....   50 

New  Eng.  Cotton  Yarn,  pref.(Boston).,..100 
New  England  Telephone. ...       "       ....  100 

Old  Dominion  Copper  ! "       ....  25 

Philadelphia  Blec!  2% paid  (Phlla.) 

United  Gas  Improvement !. .       "       ....   50 

United  States  Oil (Boston) ....  25 

WelsbaohCo (Phlla.)  ....100 

Westingh.  Bleotrio  A  Mfg. . .  (Boston) ....  50 

Preferred , •'        ...  no 

b  31  7-16  1116      0  3111-16  33  5-16    t  Ex 


Sales 

of  the 

Week. 

Shares 


186 

111 
57 

205 
5,889 

105 

890 
5,138 
1,429 

2  J5 
2,323 
4,032 
5,209 

335 
40 

600 
50 

134 
2,637 
15,851 
30,373 
3,915 
5,758 
8,080 
3,380 

641 
2,745 
8,750 

368 

11,347 

"638 

83,930 

100 

68,042 

118 

1,340 

1,541 

6,803 

19 

11,436 

185 

8,433 

308 

8,180 

467 

5,286 

1,395 

30 

36 

50 

10,520 

6,243 

3,877 

750 

3,535 

6  i 

100 

rights 


Range  of  Sales  in  1900. 


Lowest. 


122 
29 
39 

110 


238     Mar.  15 

t95     Jan.  2b 

241     Jan.   IS 

187     Apr.  11 

119%  Jan.  10 

131     Mar.  12 

Jan.     2 

May  15 

May  15 

Jan.  22 

21%  Sept.  25 

15     Jan.     4 

72%  Pept.  27 

10*  Sept.  21 

82*  June  28 

45%  Sept.  39 

70*  June  as 

301     Oct.   26 

62%  Sept.  22 

7  7-168epU21 

24  9-1 6  J  an.  10 

12     Sept.  20 

8     July  20 

20*  Sept.  28 

14%  Jan.     9 

70*  June  25 

28*  Seot.  96 

1 5*  Sept.  35 

91%  May  29 


81%  Jan. 

30     June 

70     May 

1%  Sept. 

%  Aug. 

95*  Mar. 

107     Mar. 

135     Oct. 


351 
42 

695 


Jan. 

Jan. 

May 
13*  8ept. 
50  Mar. 
36%  June 
95  June 
29%Juie 
43  Jan. 
6%  Mar. 
5     Oot. 


15 
96 

121 

14 

2 

U05 
12 
30 
40 
61 


Dec. 
Oct. 
Oct. 
Mar. 
Julv 
Sept 
Nov. 
Ooc. 
Jan. 
Jan. 


t  850  paid 


2 
2  = 

23 

21 

13 

9 

2 

1 

18 

2 

29 

26 

5 

85 

22 

35 

2 

8 

18 

1 

8 

4 

14 

30 

25 

26 

18 

1* 

5 

in. 


Highest 


37 
14 

7 
10 
20 
31 
26 

1 


S 
4 

27 

21 


254  July  17 
180  Oot.  25 
240  Apr.  18 
202*  Jan.  5 
130  Nov.  31 
146  Nov.  17 
128     Deo.     4 

40     Nov.  97 

46%  Nov.  97 
139%  Aug.  80 

29%  Apr. 

20     Feb. 

81%  Dec. 

14%  Mar. 
100     Jan. 

73%  Nov. 

83%  Nov. 
209*  May 

78     Nov.  19 
10  9-16  Apr.  5 

33*  Apr.     5 

17%  Apr. 

19*  May 

35     Apr. 

74     Nov.  ... 

83     Nov.  21 

40%  Mar.  31 

19%  Mar.  30 

94%  Mar.    9 

100%  Nov.  33 

35     Jan.     6 

80*  Mar.  31 

3%  Nov.  16 

1%  Jan.     8 

137%  Jan.     4 

118     Jan.   1^ 

Niv.  83 

Oot.   17 

Nov.  37 

Deo.     1 

***Feb.     8 

62*  June  18 

51     Mar.  31 

122     Feb.  98 

57%  Feb. 

58%  Nov. 

13     Jan. 

8%  Oct. 

81%  Oct. 

103*  Mar. 

140     Jan. 

38     Nov. 26 

6%  Jan.     8 

180%  Jan.   11 

25     Jan.     9 

49%  Deo.     7 

53     Nov.  17 

66     Mar.  38 

I  85  paid. 


161 

341 

97 

840 


8 
8 
38 
33 
83 
33 
7 


INACTIVE  STOCKS 

RAILRO  ADS.— Prices 
Amer.  Rallwa  s(Phil)  50 
All  *  Charlotte(Balt)  100 
Bos  A  Maine  pf .  ( Bost)  1 0  C 
Boston  A  Prov.  "  100 
Central  Mass...     "     100 

Pref "     100 

OonnAPassum  "  100 
Conn  River....  "  100 
Oon»olTrPitts!(Phll)  50 

Pref! ,...     "        60 

fia  South  A  Fla. (Bait)  100 

1st  pref "      100 

Sd   pref "      100 

e'rmant'n  Pass  (Phil)  50 
Hestonv  MAT"        60 

Pref "       60 

Inds  Street "     100 

EC  FtS  AM..(Bost)100 

Pref "      100 

Little  Sohuylk.(Phil)  60 
Maine  Central. (Bnst)  100 
Mlnehlll  ASH.  (Phil)  50 
Nesquehon'g  Y.  "  50 
North  Perm....  "  50 
Pere  Marqu'te.(  Bost)  100 

Pref "     100 

Phil  Qerm  &  N.(Phtl)  50 
Phlla.  Traotion  "  50 
Bys  Co  General!  "  .. 
United  N  J....  (Phil)  100 
UnPowA  Trans  "  25 
West  Bnd  pref.  (Bost)  50 
West  Jer  A  8  8. (Phil)  50 
WestNYAPa.  "  50 
Wis  Cent,  new. (Bost)  100 

Pref "     100 

Wor  Nash  A  R.     "      100 

MISCELLANEOUS. 
Allonez  Mining  (Bost)  35 
Amer. Cement! (Phil)  . 
Amer.  LAS...     "        50 

Arcadian (Bost)  25 

Arnold  Mining.  "  25 
Atlantic  Mln'g.  "  25 
Baltic  Mining..     "       25 

Beth  Steel (Phil)   50 

Boston  iSlaoLt.( Bost)  100 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  1 00 

Oenten  Mining.  (Bost)  35 

Central  Oil "       25 

Con.  Lake  Sup.  (Phil)  50 

Pref "       60 

Deny. Bessemer     "  5 

DeLong  H  &  E  "  10 
Diana  State  St  "  10 
Domtu  Coal  Df  (Bost)100 
DomlronAS.!  "  ., 
EastonConEl.(PhU)  50 
■Olson  Bl  111..  (Bost)lOO 
MeoCoof  Am!.(Phin  60 
Franklin  Min'g.(Bost)  35 
general  Elect. .     "     100 

Pref "     100 

Ind-Egyp  Com!( Bost)  100 
IntButHASM  "  10 
IntSPADynam(Pbil)  50 
Isle Hcyale!... (Bost)  96 
Manufao  Rub.  .\rnu>    50 

Pref "       80 

MarylandBre  w.  ( Bait )  1 0  0 

Preferred..         "      100 


Bid. 


Ask. 


Dec. 


130 
170 


13 

63 

180 

270 

36 


46 

96% 
74 
149* 
48 
78 


37 
105 

57 
160 

60 


105 
33 
66% 


9f% 
3% 
271 

32* 
113 

60% 


15 

36 

ISO 

3 

8% 

"a'i 

6% 
26 
28 
17% 
187 
45 
85 
15% 
13 

f3* 

10* 
4% 
113 
87 
16 
317 
0 
15 
167 
143 
10 
2 
13% 
36 
1% 


•  III 

171 
300 

15 

65 

380  " 


96% 
78 
150 


39 

108 

i'ae" 


33* 
68 


113* 


16 

88 

135 

8% 


21% 
6 

27 

29 


189 

87' 

18% 

14 


114 
28 


220 


16 
168 
144 

18 
3% 

"Hit 


8* 
9 


STOCKS    BOND8 

MISCBLL.— Conoluded. 
t  *«reuthaler . .  (Bost)  100 
<*x  Telephone  "  10 
NewEngGsAC  !  "  .... 
NewHavIA  S.(Phil)  5 
No  AmG  Dredg(Bost)  10 
Old  Col  Mining.  "  25 
Osceola  Mining.  "  35 
Palmetto  Co.... (Phil)  25 
Parrott  811  ACop(  Bost)  10 
Penn  EleoVeh.  (Phil)  50 

Pref "        50 

Pennsyl  Salt...  "  50 
Pennsyl  Steel!.     "     .... 

Pref! "      100 

Phlla  To     "       60 

PlantersCamp!(Bost)100 
yulnoy  Mining.  "  25 
Rhode  Isl  Mln..  "  25 
Santa  Ysabel  G     "  5 

Susquel  AS!..(Phil)  6 
Tamarack  Mln. (Bost)  25 
Tidewater  St.. .  (Phil)  10 
Torrtngton"A"(Bost)  25 

Pref "        25 

UnCopLAM'g  "  35 
UnBlLAPowpf  (Bait)  50 
United  Fruit  (Bost)  .100 
Un  Shoe  Maoh..     "        25 

Pref "       25 

US  Mining....  "  35 
C8PHorseCol.(Phn)  1 
Utah  Mining.. (Bost)4-85 
Warwick  I  A  8. (Phil)  10 
Westm  rel  Coal  "  50 
Winona  Mlning(Bost)  35 
Wolverine  Mln.    "       85 

Bonds— Boston. 

Am  Beil  Tel  4s.. 1908  JAJ 
ATASFgeng4s.'95AAO 

Adjustment  g  4s.. 1995 
Boston  Term'l  3%s . .  1 947 
Bos  Un  Gas  1st  5s. '39  JAJ 

2dM5s 1939  JAJ 

Bur  A  Mo  Rlv  ex'pt  6s.  JAJ 

Non-exempt  6s. '18  JAJ 

Sick  fund  4s. .1910  JAJ 
Ch  Bur  A  y  4s. 1922  FAA 

IowaDiv  4S.1919  AAO 
Chloago  Juno  Ss.1915  JAJ 
ChANo  M  gu  5s. '31  MAN 
Chi  A  W  M  gen  5s.'31  JAD 
Curr't  Rlv  1st  5s.*27  AAO 
DGRA Wist 4s.'46  AAO 
Domln  Coal  lst6s.'13MAS 
East'n  1st  M  6s  g.'06  MAS 
Fr  ElkAM  V  1st  6s  '33  end 

Unst'p'd  1st  6s.'33  AAO 
Ulin  Steel  con  v  5s. '  1 0  J  A  J 

Debenture  5s.l913AAO 
KCCA  e  1st  5s  g. '25  AAO 
K  C  Ft  SAG  1st  7s.'08  JAD 
K  C  F  SAMoon  6s.'28MAN 
K  O  M  A  B  1st  4s..'34  MAS 

Income  5s 

K. CAM RyAB  5s.'29  AAO 
K  C  St  Jo  A  C  B  7s.'07  JAJ 
L  RookAF  S  1st  7s.'05  J  AJ 
MarHAOnt6s...'25  AAO 
Mex  Cent  4s  g.  .1911  JAJ 

1st  oon  lno  3s  g  non-oum 

3d  oon  lno  3s  non-oum.. 


Bid. 

Ask. 

190 

8% 

3% 

18% 

IB 

1 

3% 

3* 

3% 

72 

72* 

% 

47% 

48 

«  t  •  •  •  s 

.... 

75 

>■•••• 

95 

28 

23% 

175 

178 

3% 

4 

3 

3% 

8% 



995 

300 

.••••• 

■  ie  •  •  • 

9 

3 

37 

38 

133% 

H5 

33* 

24 

35 

10 

10* 

83% 

34 

8 

.  •  •  •  • 

3% 

4 

45* 

46 

{   99% 

100 

SlOl 

•01* 

\  89 

90 

2116 

116 

\  77 

80 

I   15 

50 

{116% 

|lG3% 

IlOO 

Sioo 

■  •*)••■ 

2103 

mo 

..•*•< 

al00 

100% 

2103 

.*•«•< 

i  93% 

95 

{   97 

97% 

2110 

{118% 

2136 

§136 

99 

{ 

99 

i  93% 

05 

{113 

115 

{112 

118* 

{   98 

98* 

68 

68* 

{105 

{116 

{105 

1118 

{  82% 

83 

26 

38 

13 

14 

BONDS 


Boston— Conoluded. 
NewEng  con  gen5s'45JAJ 
N  ECotYarn  5s  1929FAA 
NEGas  AC  1st  5s..  1937 
New  Eng  Tele  6s.' 16  AAO 

6s 1907  AAO 

NYANEnglst7s.'05JAJ 
1st  mort  6s..  ..1905  JAJ 
Rutland  1st 6s.. '02  MAN 
Torrington  1st  5s  1918... 
West  End  St  5s.  .'02  MAN 

4*s 1914  MAS 

Deb  4s 1016  MAN 

Bonds— Baltimore. 

Anacostla  A  Pot 5s 

Atl  A  Ch  1st  7S.10O7  JAJ 

AtlG-Llghtlst5sl017JAD 

Atl  Coast  L  ctfs  5s  .  .JAD 

Bait  Beit  1st  5s.l990MAN 

BaltCPaslst5s.l911MAN 

Bait  Fundg  Ss.1916  MAN 

Exchange  3%s.l930JAJ 

BaltAPlst6sml  1911AAO 

1st  6s  tunnel  1911.. JAJ 

Bal  Trao  1st  58.1929MAN 

Ext  A  Imp  6S.1901MAS 

No  BaitDiv  5s.l942JAD 

Conv'rtlble  5sl  906MAN 

Central  Ry  6s..  .1912  JAJ 

Consol  5s.... 1932  MAN 

Ext  A  Imp  5s.l932MA8 

Chas  City  Rylst  5g  '23J  AJ 

Chas  Ry  G  A  El  5s  '99  MAS 

CharlCAA  ext5s.l910JAJ 

3d  7s  1910 ,..AAO 

CityASub  lst5s.l922JAD 
CltyA8ub(  Wash)  lst5s'48 
ColAGrnvlst5-6.1917JAJ 
Consol  Gas  6s..  1910  JAD 

5s 1939  JAD 

Ga  AAlalstpf 5sl945AAO 
GaCarANlst5sg.l929JAJ 
SeorgiaPlst5-6s  1922JAJ 
GaSoAFla  lst5s.l945JAJ 
KnoxvTrac  lst5s  '28AAO 
Lake  R  El  lstgu5s'42MA8 
MaconANlst  4%s  '90MAS 
Maryland  Brewing  6s  . , 
Met8t(Wash)lst5s'25FA 
New  Orl  Gas  1st  5s...Var 
NewpNAOPlst5s'88MAN 
Norfolk  St  1st  5s  '44. JAJ 
NorthCent4*s.l935AAO 

6s  1904 JAJ 

Series  A  5s  1026.... JAJ 
Series  B  5s  1026.... JAJ 
Pitt  Un  Trao  5».1097  JAJ 
PotomVal  1st  5s.  1941  JAJ 
8eoAvTn(Pitts)5s'34JAD 
Sav  Fla  A  West  5s '  34  AAO 
Seaboard  A  L  4s  1950.,,. 

Loan  oertf s  1902 

Seab  A  Roan  5s.l926  JAJ 

0  uEl  LAPlst4*s'29MAN 

UnRy  A  El  lst4s'40.MAS 

Income  4s  1040.... JAD 

Ylrg  Mid  1st  6s.l0O6  MAS 

2d  series  6s.. 1911  MAS 

3d  series  6s..  1916  MAS 

4th  ser  3-4-5S.1931MAS 

5th  series  5s.l936  MAS 

Ya  (State)  3s  new.'32JAJ 

Fund  debt2-3s.  1991  JAJ 


Bid. 

Ask 

1 

» • • ee • 

1104 

104% 

1   70 

70* 

{103 

{108 

••tea* 

J  

114% 

{109 

{103 

1 

{108 

103 

{ 

107% 

96* 

117% 

-••••• 

104 

•  e*  ■• 

111 

112 

123* 

195 

118% 

118 

102 

103* 

131 

123 

100 



118 
117 

105 
97 

108 
107 
117 

103 

118 

114* 

113% 

105 

104* 

125 

113% 

95 
117 

"68% 
130 


106 

110 

117% 

109 

131 

186* 

110 

98 
116* 
113% 

73>4 


109% 
89 
97* 
72% 

111 

119* 

121 

111* 

111* 
93% 
92% 


120 
119 
107 

100 

-■•••• 

110 
119 
104 


115 
114 


105 

126 

114 

06 


57 
123 


107 


127 

ibo* 
iii" 


90 

97% 
73 


BONDS 
Baltimore— Conolu'd. 
West  N  C  oon  6s.  1914  JAJ 
WestVaCAPlst6g.'llJAJ 
Wll  A  Weld  5s..  1935  JAJ 
Bonds—  Philadelphia 
AlleVyBext7sl910AAO 
Asphalt  Co  5s  tr  otfs.  . , 
Atl  City  1st  5s  g..' 19  MAN 
Balls  Ter  1st  5s.  1026  JAD 
BergABBrewlst6s'21JAJ 
B  Boro  Gas  lst5s.'38MAS 
Cambrtalron  6s.l917JAJ 
ChesAD  Canlst5s.'16  JAJ 
ChooOkAGgen  5s'19JAJ 
Clt's*StRy(lnd)oon  5s.'33 
Colum8tRylstoon5s.'32 
Con  Trao  of  NJlst5s..'33 
Del  A  B  Bk  1st  7s.'05  FAA 
EastAA  1st  M  5s.'30  MAN 
Edison  Bleo  5s  stk  tr  ctfs 
EleoA  Peop's  Tr  stk  tr  otfs 
BlmAWllm  1st  6s.'10  JAJ 
Income  5s.... 2862  AAO 
Bq  111  Gas-L  1st  g  5s.  1928 
Hestonv  M  A  F  oon  5s.'24 
HA  B  Top  oon  5s.'25  A  feO 
Indianapolis  Ry  4s.  .1933 
K  C  Sub  B  1st  6s..'20  JAD 
Lehigh  Nav  4%s..'14  Q-J 

RR4sg. 1914  Q-F 

Gen  M  4%s  g. .  1924  Q-F 
Leh  VC'l  lst5sg.'33JAJ 
Leh  Valext4s..l948JAD 

2d  7s., 1010  MAS 

Consoles 1923  JAD 

Annuity  6s JAD 

Nat  AspL  alt  col  5s 

New'k  Con  Gas  5s  '48  JAD 
Newark  Pass  oon  58.1930 
NYPhilANorlst4s  '39JAJ 
Income  4s.  ..1030  MAN 
No  Penn  1st  4s.. '36  MAN 

GenM7s 10O3JAJ 

Penn  gen  6s  r... 1010  Var 
Consol 6s o....  1905  Yar 

Consol  5s  r 1919  Yar 

Penn  A  Md  Steel  oon  6s. . 
Pa  A  N  Y  Can  7s..'06  JAD 

Cons  5s 1939  AAO 

Cons  4s 1939  AAO 

Penn  Steel  lst5s.'17  MAN 
People's  Tr  tr  certs  4s.  '43 
Phlla  Bleo  gold  trust  otfs 

Trust  certrfs  4s 

PhAEr  gen  M  5g.'20  AAO 

Gen  M  4s  g..  1920  AAO 

Ph  A  Read  2d  5s.'33  AAO 

Consol  M  7s..  1911  JAD 

Con  M  6s  g...  1911  JAD 

Ext  Imp  M4s  g.'47  AAC 

Con  M  of  '82  4s.'37  JAJ 

Terminal  5s  g.  1941  O-F 

P  Wil  A  Bait  4S.1917  AAO 

CoUat  trust  4s.  1921  JAJ 

Read  Co  gen  4s,  1907  JAJ 

Rochester  Ryoon5s.l03O 

SohRESidelst5s  g'35JAD 

Scran  Trao  1st  6s  '32MAN 

United  N  J  4s.. 1044 MAS 

TTnTraoPitt*  gen5«'97.T*.T 

Welsbach  s  f  5s  1030.  JAD 

i  Ana  interest. 

•Price  includes  overdue 


Bid.   Ask. 


119 

115* 

119 

135 

69 

114 


119% 
116% 


103 


106 


108 

107* 

113 

108% 

117 

111% 


99% 


108J4 

116 

110 


112% 
106 


104 

■ • • ill 

188 


126 

46% 
104% 

113% 
103% 

»•■#•• 
•••••• 

109 
135% 

186 

97% 


107* 
100* 
88% 
120 


139 


104* 

104 

124% 

109' 

91% 
108 
110% 


«9% 


53 


100% 


•  •  »  «  I 


186% 


.  I  »  •  . 
•  !•»• 
-  •■•■ 


•  •  ••• 

197 


■  ••ft 

'  ■  *  *  I 


115 

.  78% 
t»l-5u 
ooupo 


...... 

135 



91% 


...... 

paid, 
m. 


]162 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and  including  snch  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Adirondack 

Ala.  Gt.  South.. 
Ala.  Midland. . 
Ala.N.  O.ATex 

N.O.AN.E... 

Ala.AVicksb. 

Vioks.Sh.AP. 
Allegheny  Val. . 

Ann  Arbor 

An.Was.ABal.. 
Ark.  Midland... 
Atoh.T.AS.Fe. 
AtlantaAChar 
Atl.  Knox.ANo 
Atlanta*  W.  P. 
At.Vali'staAW 
Austin  AN'west 
Bait.  &  Lehigh. 
Bait.  A  Ohio. 
B.AO.  Sou'w 
Bang'rAAro's'k 
BathAHam'nde 
Bellefonte  Cen. 
BridgtonAS.R. 
Bransw'kAWst 
Buff.R'oh.APitt 
Buffalo  A  Susq . 
Bur.  C.  Rap.  AN. 
Canadian  Pao.. 
Cent,  of  Georgia 
Central  N.  E.... 
Central  of  N.  J. 
Central  Pacific. 
Cent.  Pa.  &  W.. 
Oharlest'nASav 
Chattan'ga  bo. . 
CheB.  A  Ohio.... 
Chio.  &  Alton. . 
Chic.  Bur.  AG.. 
Ohio.  A  East.  111. 
Ohlc.Gt.West'u 
Chlc.Ind.&L... 
Ohlo.Mll.&St.P. 
Ohio.AN'thw'n. 
Chlo.Peo.ASt.L. 

St.L.C.ASt.P. 
Ckio.R'kl.AP 
Chic.St.P.M.AO 
Chlc.Ter.Tr.RR 
Choo.Ok.AGuli 
Oin.N.O.AT.P. 
Cin.Ports.AVir 
Ol.O.Ch.ASt.L. 

Peo.AEaet'n 
Cl.Lor.AWheel. 
Col.  Midland.... 
Colorado  &  80. . 
Col.New.ALau. 
Ool.Sand'y&H. 
Cornwall  ALeb. 
OumbTd  Valley 
Denv.ARioGr.. 
DenverASo'w'n 
Det.&Maoklnac 
DuluthS.S.AAtl 
E.  St.  L.  A  Car.. 
ElginJol.&East 

Brie 

Ev'ns.&IndJplis 
Evansv.  A  T.  H. 
Find.Pt.W.&W. 
Ft.W.ADen.C. 
Ft.W.ARloGr.. 
Gade.&Att.U.. 

Georgia  RR 

Georgia  A  Ala. . 
Geo.  80.  AFla.. 
Gila  Val.  G.AN. 
Gr.Tr'nkSyst'm 

Det.G.H.AM. 
Great  North'n— 

St.  P.  M.  &  M.. 

East  of  Minn. 

MontanaCeni 
Tot.  system. 
Hooking  Valley 
Hous.ATex.Cen 
Illinois  Central. 
Illinois  South'n 
Ind.Dec.  A  West 
Ind.  111.  A  Iowa 
In.AGt.N'rthu 
ilnteroo.  (Mex.) 
Iowa  Central... 
Iron  Railway... 
Kanaw'aAMleh 
K.C.F.8o'tt<teM 
K.C.Mem.  A  Bir. 
Kan.  C.N. W... 
Kan.  City  Sou.. 
K.  C.  Sub.  Belt. 
Lenigh  &  Hud. . 
Lehigh  Val.  RR. 
Leh.  V.Coal  Co 
L.  AW. -B.Coal 
Lex'gton  A  East 
Long  IslandRK. 


Latest  Cross  Earnings. 


I  Jan.  1  to  Latest  Date. 


Week  or  Mo 


Septem'er. 
4th  wk  Nov 
Septem'er. 
as  Pao.  Jun 
2d  wk  Nov 
d  wk  Nov 
2d  wk  Nov 

July 

3d  wk  Nov 
October... 

August 

October . . . 
Septem'er. 
November. 
Septem'er. 
October... 

June 

October . . . 

October... 

Septem'er. 
Septem'er. 
October . 
Septem'er. 
Septem'er 
4th  wk  Nov 
October... 
4thwkNov 
4th wk  Nov 
4thwk  Nov 
October... 
October . . . 
Septem'er 

August 

Septem'er. 
2d  wk  Nov 
4th wk  Nov 
Ootober... 
October... 
4th wk  Nov 
4th wk  Nov 
4thkw  Nov 
4ttawk  Nov 
Ootober... 

■  Novem  'r 

October . . . 
October . . . 
4th wk  Nov 
November. 
3d  wk  Nov 
October... 
4thwk  Nov 
4th  wk  Nov 
4th wk  Nov 

July , 

October . . 
Septem'er 
4th  wk  Nov 
Septem'er 
October.. 
4th wk  Nov 
Septem'er 
Septem'er 
4th wk  Nov 
Ootober . . . 
November 
October . . . 
4th  wk  Nov 
4thwk  Nov 
October.. 
Septem'er 
4thwkNov 
October . . 
4th wk  Nov 

June 

October... 
October... 
2d  wk  Nov 
2d  wk  Nov 


November. 

Novt  mber. 

November 

November. 

4thwkNov 

October . . 

October.. 

Septem'er. 

August  .. 

October... 

4thwk  Nov 

WkNovl7 

4thwkNov 

October . 

4tbwkNov 

8d  wk  Nov 

3d  wk  Nov 

Ootober . 

4thwk  Nov 

4th  wk  Nov 

November. 

October... 

Ootober... 

October... 

Ootober.. 

Septem'er 


Current 
Year. 


18.308 
63.836 
82,901 
c— 

38,000 

18,000 

2i,0i0 

298.335 

34,634 

5.405 

8,806 

5,070,447 

224,791 

39,264 

63,48- 

20,673 

13.196 

15,236 

4.110,601 

128,996 

3.706 

3,502 

3,359 

52.327 

125,5-9 

78,827 

127,98a 

78l.O  0 

174,616 

58,964 

eI028815 

1,819,049 

2.814 

50,323 

1,604 

367,956 

800,493 

5.164,236 

119,918 

160.539 

103,253 

1,265,914 

4,184.225 

124,132 

2,615,839 

1,236.4.83 

33,37* 

*358,391 

85,426 

44,053 

498,658 
61,920 
46,470 

179,208 

467,518 
13,903 
25,278 
17,836 
92,913 

290,900 

200,97;! 
69,858 
54,083 
13,613 

137,147 

3,158,337 

7,980 

36,248 

11,595 

163,074 

20,689 

1,536 

49,463 

93.236 

107,757 
32.133 

450,754 
21,321 

2,172,948 

383,158 

158,711 

2.714,817 

105,908 

665,366 

3,309.986 

10,525 

57,245 

109,457 

143,006 

72,700 

56.312 

4,306 

26,484 

124,677 

41.953 

37,273 

109,319 

14,809 

35,340 

el64  122 

e679,000 

e471,018 

31.070 


Previous 
Year. 


22,152 
53,484 
78,539 

33,000 

20,000 

14,000 

306,732 

29,456 

5,352 

8,481 

4,509,943 

201,604 

36,4a 

59,931 

16,493 

9,995 

15,893 

3,745,598 

117,927 

3,841 

3.689 

3,747 

64,632 

123,969 

82,695 

131,955 

8e7,000 

165,827 

68.168 

el443536 

1,878,827 

2,406 

40,466 

2,049 

317,125 

700.011 

4.816,612 

103,229 

155,054 

101,398 

1,174,055 

4,270,023 

123,028 

2,367,734 

1,144,724 

30.279 

130,326 
99,413 
35,403 

462,326 
62,945 
55,062 

151,911 

415,310 
12,456 
28,411 
22,945 
91,892 

278,700 

209.083 
63,179 
62,084 
13,559 

143,965 

3,489,190 

9,8-3 

38,252 

12,160 

143.806 

14,936 

1,677 

42,114 

88,519 

101,521 
30,335 

497.3  91 
20,021 

2,;  09,345 
422,700 
214,140 

2,946,185 
104,880 
472,614 

3.012,462 


144.229 
1.881,654 
,    715,518 

1,644,971 

666,787 

608,959 

1.935,087 

1,510,464 

55,882 

66,134 

40,114,773 

1,872,585 

403,009 

508,802 

177,517 

75,975 

120,580 

36,741,757 

963,800 

20,276 

35,339 

29,440 

501.841 

5,225.343 

533,432 

4,433,6*7 

27,382,270 

5,936,212 

557,030 

12,547,259 

13,749,573 

16,648 

557,038 

89,508 

13,143,661 


Ourrent 
Y»ar. 


$ 
153,064 
1,803,024 
612,973 

1,422,660 

647,663 

573,504 

1,750,896 

1,430,761 

52,364 

78,175 

34,800,723 

1,628,533 

365,152 

454,882 

98,706 

63,089 

118,950 

31,244,261 

793,010 

20,344 

26,293 

27,081 

492.450 

3,723,693 

649,579 

4,539,365 

26,259,820 

5,217,752 

597,457 

12,311.182 

13,253,864 

14,425 

516,987 

70,152 

11,329,285 


40,412,998 

4,796,181 

6,262,081 

3,771,421 

37,908,662 

35,762,312 

1,285,373 

20,970.991 

8.526.844 

1,243.530 

*  2.807,864 

4,423,633 

326,852 

15,789,320 

2.173,311 

1,966,846 

1,286,290 

3,698,881 

128,768 

1,001,729 

227,462 

851,235 

10,048,613 

1,848,669 

710,358 

2,376564 

132,696 

1,788,862 

30,915,736 

304,956 

1,291.0  ;3 

89.157 

1,198,854 

488,300 

12,971 

1,598,856 

645,476 

993,720 

3 16,1*4 

19,983.672 

863,097 

20,913,113 
3,683,684 
1,797,1 05 

26,393,902 
4,2^9,605 
3,285,310 

28,172,221 


Previous 
Year. 


37,750,012 

4,422,096 

5,840,998 

3,516,871 

36,971,232 

34,440,571 

1,182,028 

18,743,397 

8,694,525 

1,141,203 

*  1,588.232 

4,233,927 

271,093 

14,106,996 

1,879,059 

1,670,653 

935,931 

3,238,203 

113,938 

761,156 

181,545 

774,013 

8,813,212 

1,529,278 

560,  t82 

2,203,569 

118.588 

1,640,627 

30,228,099 

332,856 

1,286,022 

98,374 

1,118,700 

443,079 

9,903 

1,463,161 

583,820 

843,568 

336,649 

19,235,978 

868,171 

20,159,797 
2,961,387 
1,830,252 

24,951,436 
3,214,213 
2,960,313 

24,463,567 


63,836 

92,708 

14  8,297 

87,800 

60,414 

6,101 

17,773 

110,450 

32,961 

34,970 

104,870 

13,971 

40.868 

e2475563 

e2418,356 

elll9349 

23,983 


436,857 


3,740,726 

3,501,300 

2,016,370 

54,108 

775,359 
5,230,752 
1,551,992 

317,283 


421,530 

20,145,896 

14,669,983 

7,623,768 

292,459 

3,583,759 


389,215 


3,754,137 

3,497.430 

2,099,755 

51,281 

614,091 
4,659.184 
1,349,730 

278,279 


Roads. 


449,496 

19,845,473 

15,263,300 

7,105,657 

210.664 

3.502.687 


Long  Is.  System 
Los  Ang.  Term. 
Louis.  Ev.&  St.  L 
Lou.  H.  A  St.  L.. 
Louis.  ANaahv. 
Maoon  A  Bum.. 

Manistlque 

(Mexican  Cent. 
Mexioanlnter'l. 
(Mex.  National. 
Mex.  Northern. 
J  Mexican  Ry... 

Mexican  So . 

Minne'p.  ASt.L. 
M.St.P.AS.St.M 
Mo.Kan.ATex. 
Mo.Pao.AIr'nM 

Central  Br'ch. 

Total 

Mob.Jao.AK.C. 
Mobile*  Ohio.. 
Mont.AMex.G'f 
Nash.Ch.ABkL. 
Nevada  Central 
N.Y.C.AH.R.. 
N.Y.Ont.AW.. 
N.Y.Susq.AW. 
Norfolk*  West. 
North'n  Central 
North'n  Pacific. 

Ohio  River 

Ohio  Southern. 
Pao.  Coast  Co... 

Pacific  Mall 

Pennsylvania^ . 
Penn  ANo'w'n. 
Pere  Marquette 
Peo.  Deo.  A  Ev. 
Phila.  A  Erie... 
Phil.  Wilm.AB. 
Pitts.C.C.ASt.L 
Pitts.Bes.AL.E. 
Pitt.  Ch.AY'ny. 
Pitts.Lisb  AWd 
Pitts.AWest'n.. 

Pitts.  01.  ATol. 

Pitts.  Pa.  A  F. 

Total  system . 
Reading  Co.— 

Phil.  A  Read. 

Coal  Air. Co.. 

Tot.both  Co's. 
Rich.Fr'ksbAP 
Rio  Grande  Jot. 
Rio  Grande  So.. 
Rio  Gr'de  West. 
St.  Jos.  A  Gr.  I. 
8t.L.Ken'etASo 
St.  L.  A  N.  Ark. 
St.L.Van.AT.H 
St.L.A8anFran. 
St.L.  Southwest 
San.Ant.AA.P. 
SanFran.AN.P. 
S.FePres.APh. 
8av.Fla.AWest. 
Seaboard  Air  L. 
8her.8hrev.A80 
811.  Sprs.  O.  A  G. 
So.  C.A  Ga.Ext. 
So.  Haven  A  E.. 
So. Miss.  A  Ark. 
80.  Pacific  Co.  6. 

Cent.  Pacific. 

Gal.Har.&S.A 

Louls'a.  West. 

Morgan'sLAT 

N.Y.T.AMex. 

Tex.AN.Orl.. 

So.Pao.  of  Cal. 

So.P'o.ofAriz. 

8o.Pao.ofN.M 
Southern  Ry.... 
TerreH.Alnd.. 
TerreH.APeor. 
Texas  Central. . 
Texas  A  Pacific. 
Tex.S.V.A  N.W. 
Tol.AOhioCent 
Tol.P.AWest... 
Tol.8t.L.AK.C. 
UnlonPao.  RR 

Oreg.RR.A  N. 

Oreg.Sh.Llne 

TotaL 

Wabash 

W.J'rseyASea'e 
W.V.Cen.APltt. 
Western  of  Ala.. 
West.N.Y.  A  Pa. 
Wheel.  A  L.  E.  I 

Olev.C.ASoS 
Wisconsin  Cent. 
Wrightsv.ATn. 
YazooAMiss.  V. 
York  Southern.. 


Latest  Gross  Earnings. 


Week  or  Mo 


August 

Ootober . . . 
4th wk  Nov 
3d  wk  Nov 
4th wk  Nov 
Ootober . . . 
October . . . 
4thwkNov 
Ootober . . 
4thwk  Nov 
8ep1em'er. 
WkNovl7 
2d  wk  Nov 
4th wk  Nov 
4th wk  Nov 
4th wk  Nov 
4th  wh  Nov 
4th  wk  Nov 
4thwk  Nov 
WkNov.24 
November. 
Ootober... 
November. 
Septem'er. 
November. 
October... 
October... 
4th wk  Nov 
October,... 
3d  wk  Nov 
4thwk  Nov 

July 

October . . . 
Ootober... 
Ootober... 
October... 
3d  wk  Nov 
4thwkJuly 
Septem'er. 
October... 
Ootober... 
4thwk  Nov 
Septem'er 

June 

Septem'er. 
Septem'er. 
Septem'er. 
3d  wk  Nov 

Ootober... 
October... 
October... 
Septem'er. 
Septem'er. 
4thwkNov 
3d  wk  Nov 
October . . . 
October... 
August  ... 
Ootober... 
4th  wk  Nov 
4thwk«ov 
Ootober... 
October... 
3d  wk  Nov 
Septem'er. 

July 

4th  wk  Nov 

Septem'er. 

October... 

Septem'er. 

October . . 

Ootober... 

Septem'er. 

Septem'er. 

Septem'er. 

Septem'er. 

Septem'er. 

Septem'er 

Septem'er. 

Septem'er. 

Septem'er. 

4th wk  Nov 

October... 

Ootober . . . 

3d  wk  Nov 

ithwk  Nov 

Ootober... 

4thwk  Nov 

4thwk  Nov 

3d  wk  July 

Septem'er. 

Seinem'er. 

Septem'er 

Ootober . 

nthwkNov 

Ootober ... 

Septem'er. 

October... 

4th  wk  July 

4thwk  Nov 

4thwk  Nov 
Ootober . . 
Ootober.. 
0<  a>ber.. 


Ourrem    Previous 
Year  Year. 


S 

646,972 

12,388 

51,549 

12,596 

719,720 

11,075 

4,061 

411,981 

4*3,923 

179,691 

68,818 

80,300 

15.090 

79,190 

132,057 

44  ,698 

925,000 

31,000 

956,000 

2,708 

(5547,500 

109,377 

a592,561 

2,970 

4.8S9.223 

e282,022 

e94.339 

3b5,687 

618,107 

705,823 

24,636 

52,547 

470,686 

292,194 

7,718,578 

61,008 

148,374 

23,161 

502,898 

946,781 

1.694,225 

52,7oO 

16,07  6 

4,809 

166,260 

103,769 

47.750 

69.697 

el878281 

el021046 

2,899,327 

75,552 

58,780 

15,081 

94,300 

13o,650 

13,139 

10,049 

182,376 

242,405 

262,89  ri 

315.634 

98,815 

16,7)4 

341,324 

824,124 

37,8v9 

11,463 

29,629 

15,605 

19,206 

6.71 9,600 

1,819.049 

5 1 4,736 

137,296 

596.124 

28,737 

211  24i. 

1,572,922 

292.174 

155,262 

878,114 

154,174 

59.730 

25,0^2 

386,953 

16.5O0 

64,482 

25,386 

37.225 

2,398.063 

756,518 

880,489 

4,537,97  8 

427,937 

237,330 

95,328 

84,095 

114.100 

79.974 

129,451 

17,375 

592.679 

8,742 


Jan.  1  to  Latest  Date. 


Current 
Year. 


626,900 

8,86 

49,398 

11,295 

772,036 

7,418 

6,544 

423,362 

390,772 

160,130 

58,307 

86,7u0 

12,079 

72,182 

152,709 

365,727 

892,000 

34,00v 

926,000 

2,008 

C572.800 

102,556 

a588,026 

1,955 

4,795,492 

«454,265 

e239,845 

346,871 

772,407 

712,461 

27,397 

55,710 

502.498 

340,618 

6,976,278 

57.071 

143,073 

25,610 

528,816 

991,981 

1,739,726 

48,120 

17,919 

4,088 

168,445 

89.8  n 

38.500 

69,039 

C2517143 

e3389460 

5,906,603 

73.003 

45,623 

15,578 

96,500 

133,227 

11,900 

8,163 

181.83* 

199,860 

183,404 

263,567 

92,7b8 

16,4: 9 

826,671 

718,911 

15.381 

23,0i2 

24.200 

6,432 

11,799 

6,069,598 

1,878,827 

605,281 

106,76b 

574,840 

31,201 

158,563 

1,592,977 

285,16b 

155.421 

808,634 

145,742 

46,173 

12,512 

297,534 

lO.uOO 

59,159 

25.18=1 

42,036 

2,'.  18.164 

680,311 

749,804 

4,182.654 

•126,764 

220,330 

86,511 

70.473 

119,000 

70,831 

134,851 

17.9o6 

595.849 

8,253 


9 

3.281,092 

133,718 

1,841,032 

570.70U 

25,584,634 

77,218 

96,442 

15,824,235 

4,410.475 

7,115,583 

507,675 

3,974,200 

725,635 

2,690,124 

4,312,530 

12,131,943 

27.561,032 

1,234,639 

28,795.671 

115,851 

c5,428,794 

1,158,379 

a6,435,017 

25,2  4 

50,601,703 

3,924,945 

1,841,571 

13,719,543 

6,316,071 

28,165,917 

1,328,356 

455.501 

4,453,563 

3,0->6,769 

69,970.484 

580,696 

7,261,925 

524,544 

4,203,617 

9,412,987 

15,703,174 

2,213,389 

143,923 

29.003 

1,657.768 

948,439 

397,294 

3,555,699 

22,108,910 

19,523,906 

41,632,816 

770,421 

402.351 

499,395 

4,279,075 

1,135,984 

87,708 


1,619,079 
8,096,868 
5,758,646 
1,809,965 
831,658 
869,882 
3,474,580 


485,739 

197,471 

218,508 

52,160 

152,169 

53,411,105 

13,749,573 

4,481,767 

1,016.303 

4,810,913 

195,234 

1,552,05* 

13,024,028 

2,760,801 

1,477,451 

29,409,8  0  2 

1,343,147 

414,518 

422,723 

8,321,088 

93,180 

2,314,901 

1,022, 327 

965,729 

17,458,896 


Previous 
Year. 


9 

8,252,402 

100.730 

1,653,375 

531,898 

23,635,107 

53,981 

70,836 

14,04^,156 

3,804,419 

6,376,836 

602,192 

3,999,600 

6d7,778 

2.583,777 

4,297,258 

11,130,573 

25,514,994 

1,161,500 

26,676,494 

72.392 

e  4,825,821 

1,075,883 

a5,871,555 

17,914 

47,704,635 

4,040,695 

2,119,116 

11,623,660 

5,841,971 

25,734,154 

1,087,544 

401.934 

4,289,476 

3,076,708 

59,437,784 

556,854 

6,498,885 

464,332 

3,698,394 

8,727,287 

14,736,882 

1.681,404 

135,716 

22.854 

1,447,762 

762,595 

318,742 

3,050,254 

20,046,571 

22,574,204 

42,620,775 

698,063 

308,727 

454,897 

3,378,864 

1,149.641 

82,639 


1,529,491 
6.978,660 
5,228,605 
1,666,135 
801.6&2 
798,338 
2,872,752 


6,637,321 


15,358,909 
3,089,521 

628.125 
2,075,556 

2,638,830 

4,918,351 

137,357 

4,012,012 

76,875 


334,149 

241,885 

187,376 

33,898 

102,688 

49.896,659 

13,253,864 

4,346,766 

1,000,308 

4,852,545 

20^,806 

1,401,291 

1 1 ,762,932 

2,521,128 

1,431,040 

26,725.897 

1,252.073 

3r>7,520 

293,929 

7,416,287 

63,968 

1,82  8,226 

939,458 

1,038,170 

15,352,404 


5.707,585 


14,213,491 
2,718,321 

564,655 
1,938,058 

2,258,399 

5,137.079 

119,187 

3.872,352 

70,055 


*  Figures  for  Oct.  and  Nov.  are  for  the  railroad  only,    l  Mexloan  ourrenoy.    §  Covers  results  of  lines  direotly  operated  east  of  Pittsburg. 
t  Includes  Chesapeake  A  Ohio  So'western,  Ohio  Valley  and  Chicago  and  Texas  for  both  years. 
a  Includes  Paduoah  A  Memphis  Division  from  July  1  in  both  years. 

h  Does  not  inolude  the  Austin  A  Northwestern,  the  San  Antoulo  A  Aransas  Pass  or  Houston  A  Texas  Central  system. 
e  Results  on  Montgomery  Division  are  lnoludei  in  1900.  from  Jan.  1  and  In  1899  after  July  1. 
uoludes  St.  Paul  A  Duluth  from  July  1, 1900.       c  Anthracite  ooal  miners  strike  this  year. 
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Latest  Wross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  fourth  week  of  November  our  statement  covers  51 
roads  and  these  show  4*74  per  cent  increase  in  the  aggre- 
gate over  the  same  week  last  year. 


\th  week  of  November. 

1900. 

1899. 

Increase. 

Decrease. 

Alabama  Gt.  Southern. 

a 

63.836 

9 
53,484 

10,352 

a 

Buflalo  Rooli.  <fe  Flttsb'g. 

125,539 

12J,96ii 

1,570 

Burl.  Old.  Rat).  &  North 

127,988 

131,955 

3  967 

Canadian  Pacific ....... 

781.000 

887,010 

106,000 

Central  of  Georgia....... 

174.616 

165.827 

8.789 

Chesapeake  <fe  Ohio  ... 

367.956 

317.12."> 

80.831 

Chicago  &  East.  Illinois. 

119,918 

103,229 

16,689 

Ohio.  Great  Western..... 

160,539 

165,054 

5.48s 

Chlo.Indian'lis  &  Loulsv. 

103,253 

101,39* 

l.J-55 

Chicago  Milw.  &  St.  Paul 

1,265,914 

1,174,0  5 

91,859 

Ohio.  Term.  Transfer  .. 

33,37* 

30,279 

3,099 

Olev.  Cin.  Chio.  &  St.  L. 

498,858 

462,326 

36,532 

61,920 

62,94". 

1,025 

Olev.  lioraln  &  Wheel'g. 

46,470 

55,082 

8,692 

Col.  Sandusky  &  Hook'g 

25,278 

28,411 

•  **•■ 

3,133 

Denver  ."ft  Rio  Grande.. 

290,900 

278,700 

12,200 

Dnluth  8o.  Shore  &  At.. 

54,08} 

62.084 

8,001 

Bvansv.  &  IndlanapoiiB. 

7,980 

9,823 

»M« 

1,843 

£vansv.  A  Terre  Haatfi 

36,248 

38,252 

■•»••       -  - 

2,004 

Ft  Worth  &  Rio  Grande 

20,639 

14,^36 

5,75' 

49,46' 

42,114 

7,349 
1,02* 

Hooking  Valley........... 

105,908 

104,880 

Intern'l  A  Gt.  Northern. 

14?,  00 

148,297 

5,291 

56,312 

60,4)4 

4,102 

K«nawb» di  Michigan.. 

26,484 

17,773 

8,711 

Kansas  City  Southern.... 

109,319 

104.870 

4,449 

Kansas  City  Sub.  Belt. .  - . 

14,809 

13,971 

838 

LjuIbv.  Evans  v.  &  St.  L 

51.549 

49,398 

2,151 

-  -  mm 

Louisville  &  Nashville .. 

719.720 

772,036 

52,316 

411.931 

423.362 

■«*■■■■ 

11,381 

179,691 

180,130 

•» - •  -  - 

439 

Minneapolis  &  St.  Louis 

79, '  90 

72,182 

7,008 

»--          •* 

Minn.  St.  P.  &  S.  Ste.  M. 

132.057 

152,709 

mmmm      . i 

20,652 

Mo.  Kansas  &  Texas.... 

444,698 

365.727 

78,971 

Mo.  Pacific  &  IronMt  . 

925,000 

892,000 

33,00)0 

mm-'      -•» 

31,00r> 

31.000 

. 

3,000 

365,687 

346,871 

18.816 

24,636 

27,397 

•  »• 

2,761 

Plttsb.  Bess.  &  L.  Erie.. 

82,730 

48,120 

4,610 

mm 

Rio  Grande  Southern.... 

15  081 

15.578 

497 

Bt.  Louis  &  San  Fran  .. 

242,405 

199.860 

42.545 

9%,  Louis  Southwentem 

262,896 

183,404 

79,492 

•  »»»  »«  a 

Sherman  Shreve.  &  So... 

37,8  9 

15,381 

22.428 

878,114 

808,634 

69.48C 

386,963 

297,534 

89,419 

mmm 

Toledo  &  Ohio  Central.. 

64,482 

59,159 

5,323 

Toledo  Peoria  &  West'n. 

25  336 

25,185 

201 

427,937 

426,764 

1,173 

Wheeling  &  Lake  Erie. ) 
Clever d  Canton  &  So  s 

79,974 

70,831 

9,143 

Wisconsin  Central.. .... 

129,451 

134,851 

5,400 

Total  (51  roads) 

10,840.091 

10,349,346 

731,149 

240,404 

Net  Increase  14  74  p.  c.i.. 

........ 



490,745 

For  the  third  week  of  Nov.  our  final  statement  covers 
63  roads,  and  shows  0  97  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  week  of  November. 


Previously  rep'd(58  r'ds) 
Dulutb  So.  Shore  A  Ati 
Louis  ville  Hend.  &  St.  L. . 
Santa  Fe  Pres.  &  Phoenix. 
Sherman  Shreve.  &  So. .. 
Texas  Central 


Total  (63  roads)....... 

Net  increase  1 0  97  p.  o.). 


1900. 

9 
9,510225 
37,596 
12,59b 
16,714 
20,455 
25,002 

9,622,588 


1899. 


9,423.420 
50,460 
11,295 
16,479 
10.481 
12,512 

9,529,647 


Increase. 


426,739 


1,301 

235 

9,974 

12,490 

450,739 
92.941 


Decrease. 


344931 
12,864 


357,798 


For  the  month  of  November  73  roads  (all  that  have  fur- 
nished statements  for  the  full  month  as  yet)  show  aggregate 
results  as  follows  : 


Month  of  November. 


9 
Gross  earnings  (73  roads)  44,499,032 


1900. 


1899. 


43,938,965 


Increase. 


560,067 


Per  Cent. 


1-27 


It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $560,067  or  1  27  per  cent. 

Net  Earnings  Monthly  to  Latest  Dates — The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week. 

-Or  os  s  Earnings 


Roads. 

Atl.  Knox.  &  No...  Oct. 
Jan.  1  to  Oct.  31... 

Burl.Ced.  R.&  No. a. Oct. 
Jan.  1  to  Oct.  31... 

Onlo.R.I.&Pac..a..Oct 
Jan.  1  to  Oct.  3i... 


Ourrent 
Fear. 

9 

40.959 

363,745 

559,336 
4,048,323 

2.615.839 


Previous 
Year. 

9 

40,086 

328.731 

555,021 

4,098.074 

2,367,734 


— Net  Earnings. — > 
Current     Previous 


20.970.H91  18,743,397 


Apr.  1  to  Oct.   31...  15,033,537  14,038,162 


Chlo.  Ter.  Transf ..  b.  Oct. 
Jan.  1  to  Oct.  31... 
July  lto  Oct.   31... 

Olev.Lor.  &  Wbeel.aOct 
Jan.  1  to  Oct.  31... 
July  1  to  Oct.  31... 

Colorado  &  South.bOct. 

Jan.  1  to  Oct.  31... 

July  1  to  Oct.  31... 
Den  v.  &  Rio  G'de.b.Oct. 

Jan.  1  to  Oct.   3< 

July  lto  Oct.   31... 

Brie. a Oct. 

Jan.  lto  Oct.   31.... 
July  1  to  Oct.   31.... 


124,879  110,074 
.  1,128,137  1,034,267 
.       482,279        417,034 

186,106  168.662 

.    1,806,997  1,500,330 

.       717,538  669,508 

467,518  415,310 

.    3,698.881  3,238,209 

.    1,655,001  1,433/;  02 

1,122,288  980,085 
,  9,088,313  7,903.312 
.   4,159,586    3,505,943 

3,158,337  3,489,190 
30,915,736  30,22b,099 
12,976,518  13,781,506 


Tear. 

9 
12,321 
98,161 

174,248 
1,132,355 

1,052,837 
7,352.275 
5.455,530 

60,469 
630,559 
247,341 

67,794 
537,763 
182,180 
139,747 
818,433 
420,991 

436,835 
3,278,667 
1,573,647 

785,123 
7,766,898 
3,720,016 


Tear. 
9 
13,641 

75,965 

170,665 

1,075,984 

1,004,960 

6,845,259 

5,  .77,253 

63,653 

6*8,404 

260,584 

35,855 

452,266 

191,152 

132,067 

965.558 

464,858 

394,7c9 

2,904  062 

1,388,175 

1,099,0(  8 

7,778.747 

4,187,090 


Roads. 

Evans.  &  Indian. b. Oct. 

Jan.  1  to  Oct.  31 

July  1  to  Oct.  31... 

Evans.  &  T.  H...b..0ct 

Jan.  1  to  Oct.  31 

July  1  to  Oct.   31... 

alia  Val.GlobeA  No.  Oct. 
Jan.  1  to  Oct.  31 

Son  st,  &  Tex.  Cent.Oct. 
Jan.  I  to  Oct.  31.... 
July  1  to  Oct.   31..., 

Indiana  111.  &  Ta.b.Oct. 
July  1  to  Oct.  31..., 

Kan.  c.  Ft.  8.  A  M.aOct. 
Jan.  1  to  Oct.   31..., 
July  1  to  Oct.  31.... 

Kansas  City  Gas  a 

May  1  to  Oct.  31..., 

Kan.  City  South... aOct. 
July  1  to  Oct.  31..., 

Kan.  C  Sub.  Belt.a  Sept. 
July  lto  Sept 30.... 

^exing'n  &  East.tr.. Oct. 
Jan.  1  to  Oct.  31.... 
July  1  to  Oct.  31..., 

Lonisv.  &  Nas"v.b.Oct 
Jan.  1  to  Oct.  31... 
July  1  to  Oct.   31... 

Wear  loan  Centra. '...Oct. 

Jan.  1  to  Oct.  31... 
Mex.  International. Oct. 

Jan.  1  to  Oct.   31... 

Minn  Gan.Elec  Go.Oct 
Jan.  1  to  Oct.  31... 

.Yash.Cn.&St.  i..»>.*Oct 
Jan.  lto  Oct.   31..., 
July  lto  Oct.   31... 

«.  Y.  Sus.  &  West.a.Oct 
Jan.  lto  Oct.  31... 
July  1  to  Oct.  31... 

Norfolk  &  West'n.a.Oct. 
Jan.  1  to  Oct.  31. 
July  1  to  Oct.  31. 

Paoltio  Coast  Co.a  Oct. 

Jan.  1  to  Oct.   31 

July  lto  Oct.   31.... 

PAcltw-  Mail Oct. 

Jan.  1  to  Oct.  31 

May  lto  Oct.  31.... 

Penn.  &  Northwest  Sept. 
Jan.  lto  Sept. 30  ... 

Rio  <4rande  Soutn .  b  Oct. 
Jan.  1  to  Oct.  31.... 
July  lto  Oct.  31.... 

41o  Urande  West.b.Oct 
Jan.  1  to  Oct.  31.... 
July  1  to  Oct.   31 

8t.  Lawrence  &  Adir'ok- 
July  1  to  Sept.  30 

San  Ant.&Aran.  P.bOct. 

Jan.  1  to  Oct.  31 

July  1  to  Oct.  31 

Southern  Pacific,  b.  Oct. 

Jan.  1  to  Oct.  31... 

July  1  to  Oct.  31... 
Ulster  &  Delaware — 

July  l  to  Sept  30... 

Jan.  1  to  Sept.  30 ... 

WrUhtsv.  &  Tenn  Oct. 
Jan.  1  to  Oct  31... 
July  1  to  Oct  31... 


—  Gross  Earnings. 

Ourrent     Previous 
Tear. 


tear. 
9 

32,263 
280,076 
122,535 

132.672 
1,177,701 

503,361 
32,133 

316,164 

665,366 
3,285,310 
1,691,966 

109,4f>7 
401,896 

598,145 
4.87H.503 
2,109,724 


9 

35,289 
299,877 
134.369 
132,151 
l,166,bl6 
516,211 

30,335 

336.649 

472,614 

2,960,313 

1,468,524 

92,708 
346,944 

547,124 
4,827,822 
2,004,636 


370.673 
1,345,990 

48.818 
147,013 

23,983 

210,fi64 

96.982 

2,510,805 


391,096 

1,466,979 

48,514 

145,076 

31,070 

.   292.459 

122,042 

2,618,078 
.22,963,404  21,167,936 
.  9,348,445  9,294,251 

1,481.059  '  1,411,849 
.  14,422,946  12,629,624 

483,923   390,772 
4,410,475  3,804,419 

32,689 
252,132 

720,791 
5,842,456 
2,609,546 

94,339 

1,841,571 
.   677,593 

1  414  829 
.12,508,'2P9  10,510,502 
.  5,353,690  4,623,871 

470.686 
4,453,563 
2,000,653 

292,194 

3,066,769 

1,719.771 

54,987 

519,688 
54,610 

448,655 

196,028 

508,849 
4,031,975 
1,782,723 


28,867 

216,628 

646.470 

5,283,529 

2,-00.249 

239,845 

2,119,116 

929,903 

1,204,947 


502,498 
4,239,476 
1,940,629 

340,618 
3,07b,708 
1,822,175 

59,164 
499.783 

49,164 
404,062 
178.413 

428,153 
3,141,164 
1.514,920 


58,689 

345,634 

1,809,965 

918,915 

6,719,600 


57,678 

263,567 

1,666,135 

662.304 

6,069,598 


53,411,105  49,896,659  1 
23,675,640  22,323,552 


—Hftfu 
Ourrent 
Tear, 

9 
11,600 
80,717 
40,937 
53.899 
546,943 
231,893 

17.396 
176,859 

416,847 

1,038.585 

800,724 

42.608 
151,096 

249,780 

1,672,365 

790,034 

131,856 

"  107,934 

273,148 

9,082 

36,062 

8,158 

109,918 

43.315 

1,014,156 

7,501,323 

3,285,641 

508,740 
4,424,310 

200,658 
1,735,875 

19.481 

124,848 

260,728 

2,037,011 

934,907 

13,936 
683,741 
253,582 

616,859 
4,989,503 
2,186,298 
124,721 
999.281 
444,604 

t64,015 

677,612 

t359,463 

17,306 
196,229 

29,508 

199,447 

90,064 

158,026 
1,383,272 

543,882 

27,576 

194,826 

358,030 

348,045 

2,752.155 


r»  ino*  — 
Previous 
Tear. 
$ 

14,953 

110,122 

58,145 

50,008 
535,741 
234,495 

20.663 
219,216 

196,231 

717,682 
509,631 

30,055 
103,134 

186,537 

1,361,637 

666,787 

133,629 
90,164 

325,803 
18,255 
47,072 

8,714 
76,822 
41,442 

901,906 
7.038.200 
3,180,370 

478.596 
4,039,869 

150,795 
1,612,251 

17.940 
113,610 
230,565 
1,630,128 
846,255 
115,188 
889,677 
44), 543 

491,476 
3,637.215 
1,825,517 

152,693 

1,180,482 

616,697 

174,800 

856,801 

1517,966 

28.802 

204,866 

25,301 

195,441 

89,030 

181,078 

1,271,841 

652,232 

35,429 
12O,210> 
301,951 
321,402 

2,467,169 


8.651,385  18,202.157 
9,220,674    8,906,332 


217,821 
434,093 

17,375 
137,357 

57,763 


158,693 
338,707 

17,956 
119,187 

57,071 


100,719 
149,144 

9,472 
46,704 
24,382 


66,815 
108,682 

9,170 
36,322 
20,659 


a  Net  earnings  here  given  are  after  deducting  taxeB. 

n  vpr  ewntncn  here  given  are  before  dedo  otitic  taxes 

*  Includes  Paduoah  &  Memphis  Division  from  July  1  in  bot^  years. 

t  Alter  aeducting  "reserve  fund  for  repairs  of  steamers"  sur- 
plus in  October,  1900,  wa«  $34,900,  against  $45,685  in  1899, 
and  from  May  1  to  Oot  31,  1900,  there  was  a  surplus  of  $184,773. 
against  $343,276  in  1899.  The  reserve  fund  for  depreciation  and 
general  and  extraordinary  repairs  of  steamers  has  been  increased 
to  the  standard  of  the  English  companies,  i.  e„  five  per  cent  upon  the 
value  of  the  steamers. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  charges. 


— Int.,  rentals,  etc. — 
Current     Previous 


Road* 

Chio.  R.  Isl.&Pac.Oct 
Apr.  1  to  Oct.  31... 

Clev.Lor'n  &  Wheel.Oct. 
July  lto  Oct  31... 

Uen.  *  R.  Grande... Oct. 
July  1  to  Oct   31.— 

Ind.  m.  &  Iowa..... Oct. 
Kan.  C.  Ft.  8.&M..Oct 
July  1  to  Oct.   31.... 

Sashv.  Chat  ASt.L.  Oct. 
July  1  to  Oct.   31..., 

Norfolk  &  We  stern.  Oct 
July  1  to  Oct.   31..., 

Rio  Grande  South..  Oct 
July  1  to  Oct.   31..., 

Ulster  &  Delaware- 
July  1  to  Sept  30..., 


Tear. 

* 

Tear. 

9 

Tear. 

» 

313,000 
2,191,000 

325,628 
2,279,394 

739,837 
3,264,530 

28,116 
112,467 

22,500 
90,000 

39  678 
69.713 

206.602 
819,614 

201  818 
804,115 

1229  547 
{782,234 

20,764 

16,761 

21,844 

124,548 
501,623 

119,451 

478,589 

125.232 
288,411 

160,326 
644,302 

153,988 
oi5,234 

100,402 
290.605 

185,871 
743,821 

1P0.481 
762,278 

430,988 
1,442,477 

17,783 
72,209 

17,918 
72.117 

11,725 
17,855 

-Bal.  of  Net  Earn'/.— . 
Ourrent     Previous 
Tear. 


679,332 
2,897,859 

13,355 
101,152 

J190.560 

J621.695 

13,294 

67,086 

188,198 

76,577 

231.021 

300,995 
1,063,239 

7,383 

16,913 


31,517        *62,116        *35,523 


After  deduoting  $15,000  for 


38,828 
I  These  figures  include  other  income. 
Renewal  Fund  and  Bond  Conversion  In  October,  1900,  and  a  like 
amount  In  October,  1899,  the  surplus  for  the  month  is  $214,547, 
against  $175,560  a  year  ago;  from  July  1  to  Oetoter  31,1900,  the 
deduotion  for  this  purpose  was  $60,000,  against  $^  0,000  in  1899, 
leaving  surplus  for  this  year  $722,234,  against  $561,695  a  year  ago. 
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Northern  Pacific. — We  give  below  the  gross  and  net 
earnings,  etc.,  of  the  Northern  Pacific  for  October  and 
the  four  months  to  October  31. 

, October, .   , — July  1  to  Oct.  31. — > 

*1900.  1899.           *1900.             1899. 

%  *R                     *fi                        $ 

Gross  earnings .3,389,966  3,368,951  11,858,293  11,439,965 

Operating  expenses. ......  1,497,315  1.840,798    5,813.8  0    5.021.436 

Net  earnings 1,892,651  2,028,153    6,044,493    6,418,529 

Taxes.rentals.bet'ni'ts.&o.    128.972  247,574    1.114,266    1,2 1 7.4*0 

Net  operating  income.  1,763,679    1,780,579    4,930,227    5,201,080 
Miscellaneous  income,  not 
including  land  sales 67,160         81,664       254,106       153,028 

Main  system 1,830,839    1,862,243    5,184.333    5,351,118 

Proprietary  lines 26  424         38.169       129.680       125,256 

Total 1,857,263    1,900,412  5.314,013     5.479,374 

*  rhe  operations  of  the  St.  Paul  &  Duluth  are  included  in  1900. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Earnings. 


Amerioan  R'ys.  Co.— 

Peoples  Railway... 

JolietRR 

Springtield  Ry 

Bri'g'ton&Millv.Tr 

Springfield  L.&  P.. 

Bridgeton  Electric 

Total 

Atlanta  Ry.  &  Power. 
Binghamton  St.  Ry.. 
Br'klyn  Rap.Tr.  Co. . . 
Chicago  &  Mil.  Elec. 
Chicago  Union  Tract. 
Oin.  Newp.  &  Cov.... 
City  Elec.  (Rome.Ga.) 
Cleveland  Electric  t. 
Cleve.  Palnsv.  &  E... 
Columbus  (O.)  Ry.... 
Consol.  Trao.  (Pitts.) 
Dart.&  W'port  St.  Ry. 
Denver  City  Tram.. . . 
Detroit  Oiti'ns'St.Ry. 

Detroit  Elec  Ry.... 

Detroit  Ft.  Wayne 
&  Belle  Isle 

Total  of  all 

Det.  Rooh.  Ro.&  L.O. 
Duluth  Sup.  Traot. ) 

Duluth  St.  Ry....  $ 
Easton  Consol.  Elec 

Galveston  City 

Harrlsburg  Traction. 
Herkimer  Mohawkll- 

ion&  F'lrfortEl.Ry. 
Internat'l  Traction— 

(Buffalo) 

Johnstown  Pass.  Ry. 
Kingston  City  Ry.... 

Lehigh  Traction 

London  St.  Ry.  (Can.) 
Lorain  St.  Railway.. 

Lorain  <te  Cleve 

Los  Angeles  Tract.. . . 

Mass.  Elec  Co.'s 

Metro.  (Elev.)Ohioago 
Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Newburg  St.  Ry 

New  Castle  Traction. 
New  London  St.  Ry.. 
Norfolk  Ry.  &  Light. 
Northern  Ohio  Traot. 
Norwalk  Tramway . . 
Ogdensburg  St.  Ry.. 

Olean  St.  Ry 

Omaha  &  Coun.  Bluff 

Ry.  &  Bridge 

Philadelphia  Comp'y 
Pottsv'e  Union  Trao. 
Railways  Co.General 
Richmond  Traction.. 
Sacramento  Eleotrio 

Gas  &  Ry 

Scran  ton  Railway... 
Seattle  Eleotrio  Co. . . 
Southwest  Mo.  Elect. 
Southern  Ohio  Tract. 
Btaten  Island  Elec. . . 

Toronto  Ry 

Twin  City  Rap.  Tran 
Union  (N.  Bedford).. 
United  P.  &  Transp.. 
United  Traction—  > 
Albany  City  $ 
United  Tract.  (Pitts.) 
United  Traot.  (Prov.) 
Wllm.&N.CastleElec 
Worcester  &  Marl'b'h 


Latest  Gross  Earnings. 


Week  or  Mo 


October... 
October... 
October... 
October... 
October . . . 
October... 
October... 

August 

October... 
October... 
Ootober . . . 
October... 
Ootober... 
Ootober... 
October... 
October . . . 
October... 
October... 
October... 
Ootober . . . 
4th  wk  Nov 
4th  wk  Nov 

4thwk  Nov 
4th wk  Nov 
October... 

Ootober... 

Ootober... 

August 

Ootober... 

October... 

Ootober... 
October... 
Ootober... 
Ootober... 
August.... 
Septem'er. 
Septem'er. 
August.... 
October... 
Ootober... 
Septem  er. 
October... 
October... 
October... 
Ootober... 

August 

Ootober . . . 
Septem'er. 
October . . . 
Ootober... 

Ootober... 
Ootober . . . 
Septem'er. 
Ootober . . . 
Ootober... 

Ootober... 
Ootober... 
Septem'er. 

July 

Ootober ... 
Septem'er. 
November. 
October ... 
Ootober . . . 
Ootober... 

Ootober... 

Ootober . . . 
Ootober... 
Ootober... 
Septem'er. 


Our'nt 
Year. 


16,416 

12,845 

10,202 

4,558 

5.061 

2,547 

51,629 

60.054 

14,792 

991,454 

12,495 

633.043 

66,639 

3,782 

194,615 

14,075 

85,677 

257,180 

7,684 

114,373 

38,561 

14,887 

5,911 

59,359 

8,356 

36,883 

21,438 

27,i03 

4,366 

234.152 

18,350 

5,022 

7,893 

12,964 

7,829 

9.756 

14,692 

442,195 

134,518 

161,526 

5.776 

7,640 

8,385 

4,057 

53,006 

37,317 

8,450 

2,064 

4,110 

19,347 
167,259 
13,483 
16,90u 
17,266 

32,833 

*48,781 
97,331 
22,912 
28.432 
21,610 
128,549 
240,793 
19,570 
§Inc.  9 

114,419 

166  881 

194,628 

5,977 

7,414 


Prev'us 
Tear. 


$ 

14,791 

10,702 

10,718 

4,545 

4.653 

1,408 

46,817 

55,557 

13,612 

981,620 

9,175 

679,040 

65,082 

2,330 

143.174 

11,432 

75,216 

222,482 

8,273 

102.025 

34,448 

13,108 

5,636 

53,192 

1,626 

32,936 

22,317 

25,417 

3,993 

209,313 

13,875 

4,508 

8,910 

11,541 

8,542 

8  973 

12,845 

417,594 

146,367 

146,185 

5,849 

6,920 

8,845 

3,416 


30,816 
7,599 
1,836 
3,756 

21,372 

146.810 

11,896 


14,748 

29,861 

*  5 1,407 

77,109 

21,846 

23,813 

21,568 

102  502 

229,210 

19,010 

.635 

108,302 

149,179 

176,011 

3,504 

6,960 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


362.499 
152,494 

12T.284 
6,138,779 

655,350 

33,975 

l,69b,827 

120,262 

822,445 


88,253 

1,077,959 

1,417,716 

504,756 

217,184 

2,139,656 
53,639 


220,374 
147,511 

288,886 

43,465 

2,216,662 
153,253 

58,787 
93,602 

73,607 

76  068 

126,985 

4,545,151 


1,345.509 

56,742 

84,029 

116,045 

54,101 

3  9.014 

352,956 

61,820 

18,754 

43,518 

201,035 

1,996,909 
109,527 


174,176 

308,421 
456.053 
786,093 

247,278 

167,800 

1,357,200 

2,cs42,822 

212,464 

5  Inc.  204. 

1,106,889 

1,579,675 
1,969,337 

58,551 


Previous 
Tear. 


321.453 

138,857 

69,6*17 

6,075,886 

592,275 

22,531 

1.186,953 

103,539 


86.709 

1,026,202 

1,241,927 

413,261 

192,117 
1,847,305 


157,445 
261,963 

87,063 

2,029,028 

123,888 
57,605 
88,152 

72,142 

72.033 

105,615 

4,161,588 


1,259,223 

49,896 

76,275 

115,762 

49,680 

278,042 

298,912 

57,738 

19.171 

39,198 

177.333 

1,474,825 
98,567 


142,926 

268,595 
427,451 
617,748 

200",626 

162,344 

1,191,163 

2,075,187 

191,840 

971 

1,052,555 

1.394  732 
1,680.034 

61,380 


Figures  from  May  1  cover  Soranton  Railway,  Soranton  &  Pittston, 
soranton  &  Carbondale  and  Carbondale  Railway, 
t  Strike  in  Cleveland  In  1899  1  Strike  in  August,  1899. 

$  These  are  results  for  properties  owned 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.    In  reporting  these  net  earnings  for  the  street 


railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  November  24,  1900.  The  next  will 
appear  in  the  issue  of  December  22,  1900. 


— Oross  Earnings. . 

Current     Previous 


Roads, 
New  London  St.  Ry.Oct. 
Jan.  1  to  Oct.  31..., 
July  1  to  Oct.  31... 

Richmond  Trao'n...Oct. 
Jan.   1  to  Oct.   31..., 


Tear. 

9 

4,057 

54,101 

32,653 

17,266 

174,176 


Tear. 
9 

3.416 
49,680 
27,437 

14,748 
142,926 


— Net  Earnings.—. 
Current     Previous 


Tear. 
9 
191 
17,589 
14,648 

7,748 
82.789 


Tear. 
9 
701 
17,653 
13,672 

5,851 
61,133 


ANNUAL    REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  edi- 
tions of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's 
Chronicle. 


Railroads  &  Miscell.  Companies. 

Volume  71—  Page. 

Alabama  &  Vicksburg 912 

Amalgamated  Copper 1117 

American  Cotton  Oil 1011,1019 

American  Malting lOll 

American  Soda  Fountain 1065 

American  Ty pef o  und  ers 831 

American  Window  Glass 912 

Ann  Arbor 856 

Atlanta  Knoxville  &  Northern....  908 

Atlantic  Coast  Line  RB 1116 

Baltimore  &  Ohio 907,916 

Bangor  &  Aroostook 857 

Bay  Sta-e  Gas 1117 

Buffalo  Gas 1066 

Carter  Crume  Co.,  Lim 1117 

Central  Vermont 857 

Chicago  &  Alton  Ry. .. statement  to 

Stock  Exchange. 1021 

Cincin.  New  Orl.  &  Texas  Pacific. .  908 

Consolidated  Lake  Superior 912 

Detroit  &  Mackinac 961 

Distilling  Co.  of  America bal. 

sheets  of  prop,  companies 962 

Edison  -I  lectrio  111.  of  Boston 9 la 

Fitchburg 909 

General  Electric  (7  months) 10li 

Georgia  Southern  &  Florida 909 

Indiana  Decatur  &  Western 909 

International  Packing 1118 

Iowa  Central.... 858 

Iron  Steamboat 1118 

Kanawha  &  Michigan 869 

Kansas  City  Ft.  Scott  &  Memphis.  858 

Kansas  City  Memphis  &  Birm 910 

Kings  Co.  El.  L.  &  P.  .Brooklyn  Ed. 

ba'.  sheet    862 

Lehigh  &  Hudson  River 961 

Maine  Central 910 

Manhattan  Ry 1010 


Railroads  &  Miscell.  Co.'s— (Con.) 
Volume  71 —  Page. 

Mergenthaler  Xtnoty  pe 962 

Minneapolis  &  St.  Louis 907,  918 

National  Sal t.. official  state m't.%62,  1119 

New  Orleans  &  Northeastern 910 

Northern  Pacific.  ...report  of  voting 

trustees 1016 

Oregon  R  R.  &  Navigation 960 

Oregon  Short  Line 961 

Pacific  Coast 1010, 1018 

Httsburg  Brewing  1119 

Pittsbu  g  &  Western ....1009 

Portland  &  Rumford  Falls 911 

Pullman  Co  862 

Rio  Grande  Western 1064,1071 

St.  Joseph  &  Grand  Island 859 

Santa  Fe  Prescott  &  Phoenix 869 

Sbawmut  Oil 982 

Sherman  Shreveport  &  South 1116 

Texas  Central 860 

Toledo.1*  Ohio  Central 860 

Toledo  Peoria  &  Western 961 

Torrington  Co 912 

Trow  Directory  Pr.  &  Bookb.  Co...  982 

Union  Pacific 960,966 

United  Fruit 1011, 1020 

Vicksburg  Shreveport  &  Pacific. . .  911 
Welsbach  lnc.Gasl  Co  Lim.,of  Can.  963 

Western  N.  Y.  &  Penn 1064 

Westinghouse  Air  Brake 862 

West  Virginia  Central  &  Pittsburg  860 

Street  Railways. 

Volume  71—  Page. 

American  Rys.  .14  mos.  to  June  30, 

1900       1065 

Massachusetts  Elec.  Co.'s... period 

ending  Sept.  30,  1900 1084,  1072 

Montreal  Street  Ry 1117 


Baltimore  Chesapeake  &  Atlantic  Railway. 

{Report  for  year  ending  Aug.  31,  1900. J 

President  S.  M.  Prevost  says: 

The  operations  of  your  system  for  the  past  year  show  very 
gratifying  results,  there  having  b9en  a  marked  increase  in 
earnings  from  both  freight  and  passenger  traffic.  The  net 
earnings  were  sufficient  to  pay  all  fixed  charges,  extraor- 
dinary expenses  and  leave  a  balance  of  $82,449.  Since  the 
last  annual  report  a  controlling  interest  in  the  property  has 
been  purchased  by  the  Pennsylvania  RR.  Co.  and  allied 
lines.  All  expenditures  made  during  the  last  fiecal  year  were 
charged  to  operating  expenses;  during  the  previous  year 
$51,339  was  charged  to  construction  and  betterments,  capital 
account,  but  this  sum  is  included  in  the  $203,188  charged  on 
the  books  to  capital  account  which  has  been  charged  off  to 
profit  and  loss,  thereby  reducing  the  capital  assets  to  original 
amount,  $3,750,000.  The  property  has  been  maintained  in  its 
usual  good  condition;  the  road,  equipment,  wharves  and 
steamers  having  had  all  needed  repairs  and  renewals. 

The  earnings,  expenses  and  balance  sheet  have  been: 

1899-00.      1898-P9.      1897-98.      1896-97. 

Gross  earnings $626,915    $601,660    $565,683    $489,005 

Operating  exp.  and  taxes....   487,453      454,180      4^9,805      407,462 

$81,543 
2,257 

$83,800 
62,500 

$21,300 


Net  earnings $139,462 

Add  for  miscellaneous 5,488 


$147,484 
572 


$135,878 
525 


$144,950 
From  which  deduot  interest.     62,500 


$148,056    $136,404 
62,500         62,500 


Balance  to  profit  and  loss.   $82,450      $-5,553      $73,904 

CONDENSED  GENERAL  BALANCE  SHEET  AUGUST  31. 

1900.        1899. 
Liabilities-  $  » 

B.C.&A.  R.  1st  M.bds.1.260,000  1,250,000 

Com  mon  stock 1,000,000  1,000.000 

Preferred  stock 1,600.000  1,500,000 

Other  accounts 7*. 343       84,780 

Profit  and  los  3 131,u61     274,992 


1900.  1899. 

Assets—  t  $ 

R'wy.  steam.  &  equl.3,750,000  3,953.188 
Stocks,  oth.  comp's. .        2.U00 
Bills  and  accts.  rec.      18.154 

Materials 30,829 

Due  by  agents 11,842 

Cash 137,240 

Miscellaneous 4,439 

Total 3,955,404  4,109.778 

-V.  69,  p.  1009. 


2,760 
49,472 

3.323 
14,612 
86,434 


Total 3,955.404  4,109,778 


Gila  Valley  Globe  &  Northern  Ry. 

{Statement  for  the  year  ending  June  SO,  1900.  J 
We  have  been  favored  with  the  following  statement,  as  it 
will  appear  in  the  forthcoming  Saathern  Pacific  report;  also 
the  balance  sheet  as  of  June  30: 

STATEMENT  FOK  TIIB  TEAR  ENDING    JUNE  30,  1900. 

Gross.  Op.  Expenses.  Net.  Interest.  Surplus. 

$373,049  $151,512  $221,537  $75,700  $145,837 


December  8,  1900. J 
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A  dividend  of  4  per  cent,  calling  for  §80,000,  has  been  de- 
clared, payable  Jan.  1,  1901. 

BALANCE  8IIBET  OF  JUNE  30,  1900. 


Assets— 
Roadway  and  equip. 

Due  from  agents 

Current  acoounts... 

Real  estate 

Sinking  fund 

Material  and  supplies 


.$3,661,538 

16,316 

23,654 

7,903 

1,2*0 

6.841 


Cash  on  hand 113,835 


Total 

-V.  70,  p.  325. 


.$3,830,337 


Liabilities — 

Capital  stock $2,000,000 

Bonded  debt 1,514,000 

Bond  interest  aoorued 

not  matured 12,617 

Pay-rolls 5,8f8 

Traffic  balances 3,784 

Vouohers  unpaid 18.847 

Current  accounts 1,930 

Profit  and  loss,  balance      273,301 

Total $3,830,337 


Louisville  Henderson  &  St.  Louis  Ry. 

(Statement  for  the  year  ending  June  30,  1900.  J 
The  income  accounts  for  the  years  ending  June  30  show . 

1900. 
Gross  earnings $680,354 


Operating  expenses 466,538 

Net  earningB $163,816 

Interest $10 1. 812 

Taxes 16,000 


1899. 
$532,220 
381,047 

$151,173 

$103,288 

12,000 


Balance,  surplus. 
-V.  63,  p.  30. 


$46,004         $35,885 


1898. 
$525,458 
401,990 

$123,468 

$105,000 

12,000 

$6,468 


FAS8ENOEB  TBAPFIO. 

B.  <£  R.  Rutland.  0.  £  L.  O. 

Local  passengers 147,565  395,639  197,868 

Foreign  passengers 53,736  96,059  32,980 

Local  passengers  one  mile 2,099,681  9,131,600  4,221,804 

Foreign  passengers  one  mile 1,648,192  6,084,713  1,440,019- 

Average  distance  per  pass l*-62  30-95  2452 

Average  rate  per  mile $-0282  $0244  $0253 

FREIGHT  TRAFFIC. 

Tons  originating  on  this  road 48,  U  5  227,378  192,787 

Tons  originating  on  other  roads  ..     143,947  574,877  592,693 

Tons  orlginatingon  this  road,  lm.1,584,438  11,581,714  22,331,118 

Tons  originat.'g  on  other  rds.,  1  m. 7,077,478  36,039,727  42,355,228 

Average  haul 4507  5936  83-50 

Average  rate  per  ton  per  mile $0153  $0112  $0069 

FINANCIAL  RESULTS. 


Rutland  Railroad  Company. 

(Report  for  the  year  ending  June  30,  1900, J 

President  Percival  W.  Clement  says  in  substance: 
General  Results. — The  figures  for  the  year  (see  table  of 
"Financial  Results''  below)  include  the  Rutland  RR.,  the 
Bennington  &  Rutland  Railway  and  the  Ogdensburg  &  Lake 
Champlain  Railway.  The  accounts  of  these  different  roads 
have  not  been  kept  separately,  but  the  gross  earnings,  oper- 
ating expenses  and  net  income  from  transportation  of  the 
Rutland  RR.  compare  with  the  previous  year  as  follows  : 

1900.  1899.  Increase. 

Gross  earnings $952,504       $803,520       $148,984 

Operating  expenses 531,570         420,855         110,715 

Income  from  transportation $420,934       $382,665         $38,269 

Improvements,  Etc. — Daring  the  year  75  miles  of  56-pound 
and  60-  pound  rails  have  been  replaced  by  80  pound  steel 
rails,  on  account  of  which  profit  and  loss  has  been  charged 
with  $33,008,  and  the  balance  included  in  operating  expenses. 
Thirty-five  miles  more  of  80-pound  steel  rails  were  contracted 
for,  to  be  delivered  after  July  first.  This  will  make  the  line 
from  Ogdensburg  to  North  Bennington  all  equipped  with 
heavy  rails,  with  the  exception  of  about  30  miles  between 
Knapps  and  Ogdensburg,  Ten  new  steel  bridges,  built  at 
a  cost  of  $53,102,  and  a  new  engine  round  house  at  Rut- 
land, costing  $16,417,  also  five  new  first  class  coaches,  cost- 
ing $38,661,  have  been  charged  to  profit  and  loss.  There  have 
also  been  added  to  equipment  3  passenger  locomotives  and  3 
freight  locomotives,  costing  $65,011,  and  250  box  cars  of 
60,000  pound  capacity,  costing  $137,369.  Nothing  has  been 
charged  to  construction  during  the  past  year. 

Rutland- Canadian  RR. — The  large  additions  to  our  rolling 
stock  were  deemed  necessary  to  provide  for  the  increased 
mileage  and  business  which  will  come  with  the  completion 
of  the  Rutland  Canadian  road.  The  original  contract  for 
the  construction  of  the  Rutland  Canadian  Railroad  provided 
that  it  should  be  completed  Oct.  1st,  1899.  Only  a  part  of 
the  road  at  the  present  time  is  open  for  traffic,  but  the  work 
is  now  rapidly  nearing  completion,  and  the  entire  road  will 
be  opened  for  business  about  December  first.  The  delay  of 
completing  this  road  has  been  a  serious  loss  to  the  business  of 
the  past  year,  and  its  completion  will  materially  increase  the 
earnings  of  your  property. 

Bennington  &  Rutland  RR. — March  1st,  1900,  the  Benning- 
ton &  Rutland  road  was  added  to  the  system  by  the  pur- 
chase of  its  entire  capital  stock  for  $950,000.  It  connects 
with  the  Rutland  Railroad  at  Rutland  and  extends  southwest 
to  the  State  line  near  North  Bennington,  a  distance  of  54 
miles,  and  is  a  part  of  the  through  line  from  New  York  to 
Montreal.  A  branch  extends  from  North  Bennington  to 
Bennington,  a  distance  of  5  miles. 

Rutland  Transit  Co. — In  October,  1899,  your  company 
acquired  by  purchase  the  property  of  the  Ogdensburg  Transit 
Co.,  consisting  mainly  of  8  boats,  with  an  average  of  2,000 
tons  each,  and  operating  between  Ogdensburg  and  the  west- 
ern cities  of  he  lireat  Lakes.  A  company  called  the  Rutland 
Transit  Company  was  organized  and  incorporated,  and  is  now 
operating  these  boats  as  a  part  of  the  Rutland  Railroad 
system.  These  steamers  are  ten  years  old  and  cost  to  build 
$1,600,000.  The  transit  company  has  purchased  valuable 
wharf  front  on  the  Chicago  River,  containing  70,000  square 
feet,  and  has  built  thereon  a  warehouse,  which  is  adequate 
to  its  needs,  and  gives  it  the  best  terminal  facilities  in 
Chicago.  During  the  season  of  1899  the  gross  earnings  of 
the  steamers  of  the  Ogdensburg  Transit  Co.,  operated  by  the 
receiver,  were  $352,727;  operating  expenses,  $296,915;  net 
earnings,  $55,812. 

Statistics. — The  following  statistics  are  furnished,  the  mile- 
age June  30,  19>  0,  being  313  miles  : 

Miles  run  by  passenger  trains,  737,962;  miles  by  freight  trains, 
787,785;  miles  by  mixed  trains,  29,160;  total  revenue  train  miles, 
l,554,907t;  total  train  miles,  including  switch  and  work  trains,  2,- 
141,832. 

Gross  transportation  earnings  per  mile  of  road,  $6,1*1 ;  net, 
$2,389;  gross  transportation  earnings  per  revenue  train  mile,  $1-18; 
net,  46  cents. 


EARNINGS  ^EXPENSES  (313  MILES). 

Earnings — 

Freight $1,119,992 

Passenger 625,9^5 

Mai  s  and  express 82,475 

Miscellaneous 8,722 

Total  earnings $1,837,155 

Expenses — 
Maint.  of  way  &  struc.    $251,647 
Maint.  of  equipment...       172,894 
0'induct.  transport'n..       638,917 
General  expense 60,464 

Total  oper.  exp $1,123,922 

Net  earn,  from  tran sp..    $713,233 

BALANCE  SHEET 


INCOME  ACCOUNT. 

Net  earnings $713,233 

Rents 18,745 

Interest  and  dividends  85,748 

Net  income $817,726 

Deduct— 

Taxes $70,392 

Rent  of  Addison  RR 15,000 

Interest 384,500 

Dividends 84,782 


Total $554,674 

Surplus  $263,051 


Assets— 

Construction 

Equipment 

Real  estate 

Stocks      and      bonds 

(cost) 

Supplies 

Accounts  receivable.. 
Mortgage  refunding.. 
Cash     on     hand     in 

banks 


$7,644,919 

2,220,298 

134,485 

t2,902,4  28 

164,678 

378,510 

3,377 

182,202 


Total $13,630,896 


JULY  1,  1900. 

Liabilities. — 

Cqmmon  stock 

Preferred  stock 

First  M.  bonds.  6%  -  -  - 
Second  M.  bonds,  •*%. 
Con.  M.  bonds,  4^%.. 

*  Notes  payable 

Coupons 

Unpaid  dividends 

Accounts  payable 

Pay  roll  acct.,  June... 
Improvement  fund . . . 
Profit  and  loss 


$2,480,600 

4,2*9,100 

1,360,100 

4,900 

2,135.000 

2,295,000 

12,931 

3,115 

472,599 

54,965 

567,113 

5,472 


Total $13,630,896 


*  This  floating  debt  is  represented  by  railroads  and  property  ac- 
quired to  complete  the  system,  and  will  be  paid  by  sale  of  treasury 
bonds. 

t  These  securities  are  ae  follows,  par  value  being  given:  Og.  &  L. 
Ch.  Ry.  common  stock.  $2,900,000,  preferred  stock,  $1,500/  00;  Benn. 
&  Rut.  Ry.  stock,  $1,000,000;  Addison  RR.  stock,  $i35,000;  Rutland- 
Canadian  RR  stock,  $1,000,000;  Rutland  Transit  stock,  $1,000,000; 
Og.  &  r>,  Ch.  Ry.  4%  bonds,  $1,445,000;  Rutland  Transit  5%  bonds, 
$66^,000;  Rutland- Canadian  RR.  4%  bonds,  $250,000;  Rutland  RR. 
4*a%  bonds,  $53,000,  5%  bonds,  $900.— V.  71,  p.  1068. 

Boston  Elevated  RR. 

(Statement  for  the  year  ending  Sept.  30,  1900. J 

The  report  filed  with  the  Massachusetts  Board  of  Railroad 
Commissioners  for  the  year  ending  Sept.  30  last  (earlier  years 
being  added  for  purposes  of  comparison)  shows  : 

1900.  1899.  1898.  1897. 


Gross  earnings 10,141,209 

Oper.  expenses 6,828,110 


Net  earnings 
Other  income. 


3,313,099 
95,785 


Total  inoome 3,408,884 

Charges 2,932,839 


9,671,440 

6,827,150 

2,844,290 
84,696 


9,179,096    8,719.031 
6,566,584    6,213,708 


2,612,512    2,505,323 
78,156         


2,928,986 
2,615,387 


2,690,668    2,?  05,323 
364,091    2,073,751 


Balance 476.045  313,599  326,577 

Dividends (4^)337.500  (5^)262,500  (2*4)112,500 


431,572 


Surplus 138,545  51,099  214,077         

-V.  71,  p.  437,  235. 

West  End  Street  Railway  of  Boston. 

(Statement  for  year  ending  Sept.  30,  1900. J 

The  report  read  by  President  Little  at  the  recent  annual 
meeting  said  in  substance: 

Since  the  last  annual  report  $2,109,000  of  4  per  oent  15-year  bonds 
have  been  sold  at  a  premium  of  4-69  per  cent.  The  proceeds  were 
used  for  the  following  purposes:  $1,930,000,  which,  with  the 
premium  received,  amounted  to  $2,020,517,  to  repay  to  the  Boston 
Elevated  Railway  Co.  for  permanent  additions  made  under  the 
terms  of  the  lease  during  the  two  years  ended  Sept.  30, 1899.  These 
additions  aggregated  $2,901,045,  but  credits  for  real  estate,  cars, 
etc.,  sold,  track  taken  up,  and  other  sundry  items,  amounted  to  $839,- 
36-S  makingthe  net  sum  due  $2,061,679.  The  proceeds  of  the  remain- 
ing $179,000  of  bonds  were  used  to  redeem  $i  00,000  Highland 
Street  Railway  bonds  due  Jan.  l,  1898,  and  $88,000  mortgage  bonds 
of  the  Cambridge  RR.  due  in  1903. 

An  account  for  the  6  months  ended  March  30,  1900,  has  been 
presented  bv  the  Boston  Elevated  Railway  Co.  amounting  to  $693,- 
806,  from  which  credits  have  been  deducted  of  $206,735,  leaving  the 
net  of  th6  account  8487,071 ;  this  account  has  not  been  adjusted.  No 
account  has  been  received  from  the  elevated  road  for  the  six  months 
t  nded  Sept.  30,  1900.  Since  the  last  annual  report  the  account  in- 
cluded in  the  bond  issue  shows  an  addition  to  the  track  of  the  com- 
pany of  10-54  miles  and  to  the  car  equipment  an  addition  of  80  open 
cars.  The  Boston  Elevated  Railway  Co.  has  an  open  account  against 
this  company  amounting,  as  they  claim,  Sept.  3<>,  1&99,  to  $656,683. 
This  account  is  for  oharges  for  settlement  of  olaims  for  damage  to 
persons  and  property  against  the  West  End  Company  previous  to 
the  lease  and  tor  expenses  connected  with  the  same,  and  for  other 
aooounts.  This  aooount  not  beiDg  payable  under  the  terms  of  the 
lease  until  the  termination  of  the  lease  is  not  adjusted,  and  is  not  in- 
cluded as  a  liability  of  this  company. 

BALANCE  SHEET  SEPT.   30,   1900. 

Road $9,816,653 

Equipment 7,392,688 

Land  and  buildings . . .  10,553,090 
Cash  and  accounts  re- 
ceivable   1,262,439 


Total $28,524,872 

-V.  71,  p.  1121,  493. 


Liabilities — 

Common  stock $9,085,C00 

Preferred  stock 6.400,000 

Bonds 12,866,000 

Accounts  payable 604 

Surplus 173,267 


Total $28,524,872 
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American  Pneumatic  Service  Co. 

( Official  Statement.  J 

The  Boston  Sto:k  Exchange  has  listed  76,225  shares  of  the 
company's  common  and  76,716  shares  of  its  preferred  stock, 
par  value  $50.  The  authorized  stock  is  common,  200,000 
shares,  acd  preferred,  100,000  shares;  amount  issued,  com- 
mon, 92.242  shares;  preferred,  83,000  shares. 

The  official  statement  to  the  Exchange  says: 

Organization.— The  company  was  organized  to  manufacture  and 
Bell  patented,  mechanical  contrivances  for  store  service  and  for  con- 
veying parcels,  messages  and  meichandise  between  stores  and  other 
points  in  streets  and  public  ways  of  cities  and  towns.  To  sell,  lease, 
and  dispose  of  patented  apparatus  adapted  to  the  service  of  mercan- 
tile establishments,  including  machines  for  making  change  and  check 
slips,  or  books  for  cheoking  sales,  apparatus  for  advertising  or  dis- 
playing goods,  devices  intended  to  facilitate  the  preparation  of  mer- 
chandise for  shipment  or  delivery  to  customers;  also  store  furniture 
for  use  in  decoration.  To  distribute  power  by  compressed  and  liquefied 
air.  To  obtain,  acquire  anil  hold  franchises  in  the  various  cities  and 
towns  of  the  United  States  and  foreign  countries  for  the  purpose  of 
laying  tubes,  pipes  or  other  pneumatic  contrivances  in  streets  for  the 
conveyance  of  merchandise  as  aforesaid. 

Companies  Contbolled.— The  company  owns  a  number  of  patents, 
and  controls,  through  ownership  of  a  majority  of  the  capital  stock,  the 
following  comnanies : 


Boston  Pneumatio  Tube  Co. 
Boston  Pneumatio  Transit  Co. 
Lamson  Consol.  Store  Service  Co, 


International  Pneumatic  Service 

Co. 
Massachus'ts  Pnennatic  Tube  Co. 
and  a  number  of  sub  companies  controlled  by  the  latter  company. 

8ECORITIES.— Tho  Lamson  Consolidated  Store  Service  Co.  has  a 
bonded  indebtedness  of  $5  16,000  in  6  per  cent  gold  bonds,  maturing 
in  March,  1909,  less  a  sinking  fund  of  $120,059.  None  of  the  other 
controlled  companies  has  any  bonded  debt. 

The  preferred  stock  is  non  cumulative,  and  entitled  to  reoeiye  a 
dividend  of  6  per  cent  per  annum,  payable  in  equal  quarterly  pay- 
ments, before  any  dividends  shall  be  declared  or  paid  on  the  common 
stock.  It  is  also  entitled  to  a  preference  in  the  distribution  of  assets. 
The  voting  power  of  both  classes  of  stock  is  alike.  Five  quarterly 
dividends  of  1*2  per  cent  each  have  been  paid  on  the  preferred  stock. 

The  first  report  for  the  half-year  erjded  Dec.  31, 1899,  was 
in  V.  71,  p.  180,  showing  income  from  investments,  etc., 
$50,7-11;  net  available  for  dividends,  $48,798.  These  results,  it 
was  explained,  covered  only  three  months  of  active  business, 
viz,,  Oct.  1,  to  Dec.  31,  1899.  Tne  earnings  and  expenses 
from  organization  to  Nov.  15,  19)0,  covering,  therefore,  13^ 
months  of  active  business,  were  as  follows: 

Earnings  from  dividends  on  Lamson  stocks,  rentals,  royalties, 

sales  and  all  other  sources $295,567 

Expenses— General,  $10,981;  legal,  $2,26!;  patent,  $1,397..     14,640 

Net  earnings $280,927 

Five  dividendson  preferred  stock  at  1*2  per  cent  eaoh 272,190 

Surplus $8,737 

BALANCE  SHEET  NOV.  15,  1900. 


A$  set  8  -— 

Investment ....$8,848,493 

Notes  receivable 26,643 

Accounts  receivable . . .  1 4,0u0 
Due  from  underwriters  272,820 
Cash 16,714 


Total 

-V.  71,  p.  180. 


.$9,178,670 


Liabilities— 

Pref  stock  issued $4,150,000 

Common  issued 5,000,000 

Bills  payable 19,932 

Profit  and  loss 8,738 


Total ..$9,178,670 


GENERAL   INVESTMENT    NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Akron  &  duyahoga  Falls  Rapid  Transit  Electric  RR.  of 
Ohio.— Purchased. — Andrew  H.  Radel,  Vic«  President  of  the 
Middlesex  &  Somerset  Traction  Go.  of  New  Jersey,  has 
bought  control  of  tbis  property  on  behalf  of  a  syndicate. 
Possession  was  taken  Dec.  1. 

Atlantic  Coast  Line  Co.  of  Connecticut.— Special  Divi- 
dend.—The  $10,(00,000  dividend  in  4  per  cent  certificates  of 
indebtedness  autborizsd  by  the  stockholders  on  Oct.  16,  1900, 
has  not  yet  been  delivered  in  consequence  of  tbe  engraver's 
delay  in  furnishing  the  blanks,  but,  we  are  informed,  it  will 
doubtless  be  delivered  in  December.  The  dividend  will  con- 
sist of  an  issue  of  $7,500,000  of  the  Atlantic  Coast  Line  Com- 
pany's (of  Ccnn.)  own  certificates  and  a  distribution  of  $2,- 
500,000  of  Atlantic  Coast  Line  RR.  Co.  certificates  which  are 
in  the  treasury  of  the  Atlantic  Coast  Line  Co.,  both  issues 
bearing  interest  at  4  per  cent  per  annum,  payable  January 
and  July.— V.  71,  p.  697. 

Baltimore  &  Ohio  RR.— Rights  of  Pref  erred  Stock.— John 
D.  Crimmins  has  brought  suit  in  equity  in  the  United  States 
Circuit  Court  on  behalf  of  himself  and  other  holders  of  the 
preferred  stock  for  a  temporary  injunction  restraining  the 
directors  of  tbe  road  from  paying  to  the  holders  of  the  com- 
mon stock  the  2  per  cent  dividend  declared  payable  on  March 
1,  1901,  out  of  the  net  earnings  for  the  year  ended  June  30, 
1900.  The  purpose  of  the  suit  is  to  determine  the  rights  of 
the  preferred  stock.  The  company  holds  that  the  preference 
shares  are  entitled  to  only  a  4  per  cent  dividend,  and  that 
after  the  payment  of  this  dividend  the  remaining  profits 
should  be  distributed  among  the  common  stockholders.  Mr. 
Crimmins  contends  that  the  preferred  stock  is  entitled  either 
to  a  dividend  of  4  per  cent  and  an  additional  pro  rata  share 
in  common  with  tne  common  stock  of  the  remaining  profits 
to  be  distributed,  or  at  least  to  a  pro  rata  share  with  the 
common  stock  in  any  profits  to  be  distributed  after  payment 
of  a  4  percent  dividend  to  both  classes  of  stock.  See  editorial 
article  on  a  preceding  page.— V.  71,  p.  1119,  1066. 

Bellaire  Benwood  <te  Wheeling  Bridge  Co.— In  corpora- 
tion.— The  stockholders  of  this  new  company,  incorporated 
in  West  Virginia  last  month  with  $500,000  stock,  have,  it  is 
reported,  ordered  the  preparation  at  once  of  plans  for  the 


new  railroad  and  highway  bridge  proposed  to  be  constructed 
across  the  Ohio  River  between  Bellaire,  Ohio,  and  Benwood, 
W.  Va.,  at  a  cost  of  $1,500,000.    The  incorporators  were  : 

W.  C.  Jutte,  Pittsburg,  Pa.;  J.  M.  Grady,  Braddock  Pa.;  C.  Rasser, 
R.  M.  Gilleland,  G.  W.  Yost,  all  of  Bellaire,  Ohio;  W.  H.  Hearne,  of 
Wheeling,  is  attorney.  , 

Birmingham  (Ala.)  Railway,  Light  &  Power  Co.—  Mort- 
gage.— The  stockholders  will  meet  today  to  authorize  the 
new  $3,500,000  mortgage.— See  V.  71,  p.  862. 

Bituminous  Coal  Roads.— Increase  in  Rates.— An  advance 
of  10  per  cent  in  the  rates  for  carrying  bituminous  coal,  it  is 
s'ated,  has  been  practically  agreed  upon  by  the  Pennsyl- 
vania, Baltimore  &  Ohio,  Chesapeake  &  Ohio,  and  Norfolk  & 
"Western  railroads  to  take  effect  April  1,  1901. 

Boston  &  Albany  RR. — Improvements. — Under  the  lease 
the  New  York  Central  is  required  to  spend  at  least  $?50,00D 
annually  for  ten  years  in  improvements.  It  is  now  an- 
nounced that  instead  of  making  tnis  expenditure  gradually 
during  the  period  named,  the  greater  part  of  the  $2,500,000 
will  be  spent  in  the  near  future  for  extensive  improvements 
at  Boston,  including  a  new  grain  elevator,  improved  harbor 
facilities,  etc.  The  work,  it  is  said,  will  begin  as  soon  as 
the  bonds  are  floated  (see  New  York  Central  item,  V.  71, 
p.  963. 

Boston  &  Lowell  RR. — Bonds. — The  stockholders  on  Tues- 
day authorized  the  $319,000  of  3%  P^r  cent  20-year  bonds  for 
the  purposes  stated  in  V.  71,  p.  1086. 

Chicago  &  Alton  Railway.— First  Dividend.— The  com- 
pany has  declared  a  semi  annual  dividend  of  2  per  cent  on  its 
preferred  stock,  payable  Jan.  10  to  stock  of  record  Dec.  20. 

New  Directors.— James  P.  Forgan  of  the  First  National 
Bank  of  Chicago  and  Ex-Grov.  David  R.  Francis  of  Missouri 
have  been  elected  members  of  the  board  to  succeed  Rudolph 
Brand  and  Bertram  M.  Winston.— V.  71,  p.  1119,  1021,  1012. 

Chicago  Darlington  &  Qaincy  RR.— Bonds  Called.— One 
hundred  and  sixty  4  per  cent  and  69  five  per  cent  Iowa 
Division  bonds  dated  Oct.  1,  1879,  of  $1,000  each,  have  been 
drawn  by  lot  and  will  be  paid  at  the  office  of  the  company, 
Boston,  or  the  National  Bank  of  Commerce.  New  York,  on 
April  1,  1901  (after  which  date  interest  will  cease),  at  the 
rate  of  105  per  cent  and  accrued  interest  for  5  psr  cent  bonds 
and  par  and  interest  for  4  per  cent  bonds.— V.  71,  p.  963,  863. 

Chicago  &  Eastern  Illinois  KR.— Called  Bonds.— Five  In- 
dian! Block  Coal  RR.  bonds  have  been  drawn  for  account  of 
the  sinking  fund,  viz  :  Nos.  50  and  75,  for  $1,000  each,  and 
Nos.  108,  144,  and  165,  for  $500  each ,;  they  will  be  paid  on 
presentation  at  the  office  of  the  Farmers'  Loan  &  Trust  Co., 
the  interest  ceasing  Jan.  1,  1901.— V.  71,  p.  1068,  388. 

Coal  &  Iron  Railway.— Guaranty.—  Tbe  guaranty  upon 
the  bonds  of  the  company  is  signed  and  sealed  by  the  Presi- 
dent and  Secretary  of  the  West  Virginia  Central  &  Pitts- 
burg Ry.  and  is  in  the  following  words: 

For  valuable  considerations  the  West  Virginia  Central  &  Pittsburg 
Railway  hereby  guarantees  the  punctual  payment  of  the  principal 
and  interest  upon  this  bond  at  the  times  and  in  the  manner  therein 
specified,  and  covenants  with  the  Mercantile  Trust  «fe  Deposit  Co.  of 
Baltimore  on  default  in  the  payment  of  any  part  thereof  by  the 
obligor  to  pay  said  principal  and  interest  as  the  same  shall  become 
due 

In  witness  whereof,  the  said  railway  company  has  caused  its  cor- 
porate seal  to  be  hereto  affixed  and  attested  by  its  Secretary  and  this 
instrument  to  be  signed  by  its  President. 

West  Virginia  Central  &  Pittsburg  Rt.  Co. 

Attest:  C.  M.  Hendley,  Secretary.  H  G.  Davis,  President. 

— V.  70,  p.  1095.    See  also  V.  71,  p.  860. 

Connecticut  River  RR. — Authorized. — The  shareholders 
on  Dec.  4  authorized  the  proposed  issue  of  500  shares  of  new 
stock  and  $335,000  bonds  for  funding  indebtedness  and  for 
additions  and  permanent  improvements. — V.  71,  p.  1120. 

Cuba  Company. — Official  Statement. — President  Van  Home 
in  Santiago,  Cuba,  on  Nov.  27,  is  quoted  as  saying: 

The  company's  purpose  is  to  develop  the  resources  of  the  eastern 
portion  of  Cuba.  We  expect  in  the  course  of  the  next  eighteen 
months  to  complete  the  projected  railway  from  San  Luis  to  Santa 
Clara,  thus  connecting  Santiago  and  Havana  by  rail  It  is  our  inten- 
tion to  encourage  the  immigration  of  Spanish  and  other  white  laborers, 
and  we  will  give  land  along  the  railway  to  suoh  immigrants,  expect- 
ing in  this  way  to  promote  the  development  of  the  interior.  We  have 
no  intention  whatever  of  disregarding  the  Foraker  law,  but  are  will- 
ing to  take  our  chances  as  to  future  legislation,  whatever  form  of 
government  is  established  in  Cuba,  Our  company  is  now  operating 
without  a  franchise,  but  we  are  only  building  a  railroad  on  our  own 
lands,  which  would  be  within  the  right  of  any  owner.— V.  70.  p.  995. 

Delaware  Lackawanna  &  Western  RR.— See  Morris  & 
Essex  RR.  below.— V.  71,  p.  963,  341. 

Denver  &  Rio  Grande  RR. — Dividend  Increased. — The  com- 
pany on  Thursday  declared  a  semi  annual  dividend  of  2K 
per  cent  on  its  preferred  stock,  payable  Jan.  15,  to  stock  of 
record  Jan.  2.  The  dividend  paid  in  July  last  was  2  per  cent. 
The  surplus  for  the  six  months  ending  December  31,  Novem- 
ber and  Ddcember  estimated,  wiil  be  about  $950,000,  equal 
to  about  4  per  cent  on  the  preferred  stock.  New  equipment 
costing  $360,000  has  been  ordered  and  will  be  charged  to 
profit  and  loss,  leaving  the  equipment  account  unchanged. — 
V.  71,  p.  863,  394,  387. 

Fonda  Johnstown  &  Gloversville  RR.—  Bonds  Offered.— 
The  company  recently  invited  sealed  proposals  for  $i00,000 
of  its  4  per  cent  general  refunding  mortgage  50  year  gold 
bonds.  No  more,  it  is  stated,  will  be  sold  prior  to  Octo- 
ber 1,  1901.  The  total  authorized  is  $l.500,0U(),  of  which 
$200,000  bal  previously  betn  issued  ;  an  additional  $700,000 
is  reserved  to  retire  underlying  bonds.  In  addition  to  its 
own  33  miles  of  standard-gauge  road,  the  company  controls 
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and  operates,  tinder  a  999  years'  lease,  the  entire  electric  sys- 
tem of  Gloversville,  Johnstown  and  vicinity,  about  19  miles. 
It  has  also  recently  purchased  the  Amsterdam  Street  RR., 
covering  the  street  railway  and  electric  lighting  business  of 
Amsterdam,  N.  Y. 

The  company  further  holds  in  its  treasury  the  entire  capi- 
tal stock,  viz.,  $105,000,  of  the  Coal  Company  of  Fulton 
County,  which  was  recently  acquired  and  whicn  has  for  13 
years  paid  dividends  to  its  stockholders  averaging  over  $22,- 
C00  per  annum ;  also  $200,000  first  consolidated  5  per  cent 
bonds  of  the  Cayadutta  Electric  Railway  Co.,  from  which 
it  derives  an  income  of  $10,000  per  annum. — V.  71,  p. 
182,  84. 

Gila  Valley  Globe  &  Northern  RR.— Dividend.—  The  com- 
pany has  declared  a  dividend  of  4  per  cent,  payable  Jan.  1. 
A  statement  for  the  year  ended  June  30,  1900,  is  given  under 
"  Annual  Reports  "  on  a  preceding  page.—  V.  70,  p.  325. 

Host oiivilie  Mantua  &  Fairmount  Passenger  Ry.— Ma- 
turing Bonds.— The  $124,500  Fairmount  Passenger  Ry.  6  per 
cent  bonds  falling  due  Jan.  1,  1901,  will  be  paid  at  maturity 
at  the  Real  Estate  Title  Insurance  &  Trust  Co.,  Philadel- 
phia.—V.  66,  p.  236. 

Indianapolis  &  Greenfield  Rapid  Transit  Co.— Bonds 
Offered.— Denison,  Prior  &  Co.,  of  Boston  and  Cleveland,  are 
offering  the  company's  $300,000  of  5  per  cent  first  mortgage 
gold  bonds,  due  1929,  secured  by  sinking  fund  and  subject  to 
call  after  five  years  in  numerical  order  at  105  and  interest. 
See  Street  Railway  Supplement,  p.  44. — V.  70,  p.  583. 

Lake  Street  Elevated  RR.  of  Chicago.— New  President.— 
Charles  E.  Yerkes,  son  of  Charles  T.  Yerkes,  has  been 
elected  President  to  succeed  Howard  Abel,  who  will  go  to 
London  to  assist  C.  T.  Yerkes  in  his  English  enterprises. — V. 
71,  p.  135. 

Lake  Superior  &  Ishpeming  Ry. — Bonds  Called—  Forty 
first  mortgage  $1,000  bonds  secured  by  mortgage  to  the 
Farmers'  Loan  &  Trust  Co  ,  dated  Jan.  1,  1896,  have  been 
selected  by  lot  for  payment  at  105  and  accrued  interest  on 
Jan.  1,  1901.  The  company  owns  20  miles  of  road  extending 
from  Marquette  to  Ishpeming,  and  has  issued  $1,000,000  stock 
(par  $100)  and  $1,200,000  first  6s  (J&J),  due  in  1926.  Wm.  G. 
Mather  of  Cleveland  is  President  and  James  H.  Hoyt  of  the 
same  city  is  Secretary.    J.  H.  Waae  of  New  York  is  a  director. 

Lehigh  Valley  Traction  Co.— Lease  Ratified.—  The  stock- 
holders of  the  Easton  Consolidated  Electric  Co.  on  Nov.  30 
ratified  the  leaf e  of  the  property  to  the  Lehigh  Valley  Trac- 
tion Co.    See  V.  71,  p.  1067. 

Lexington  &  Boston  Street  Ry.  —  Bonds  Offered.  — 
C.  P.  Phelps  &  Co.  of  Boston  are  offering  $70,000  of  the 
company's  $250,010  i%  Per  cent  first  mortgage  gold  bonds 
dated  April  1.  1900,  due  April  1,  1920.  The  earnings  for  the 
first  six  months  are  stated  in  an  advertisement  as:  Gross, 
$59,740;  net,  $24,203;  interest  on  bonds,  $5,625.— V.  70, 
p.  1095. 

Little  Kanawha  RR.— Change  rf  Control— &  syndicate  of 
Pennsylvania  and  New  York  •apitalists,  it  is  reported,  has 
acquired  control  of  this  road,  extending  from  Parkersburg. 
W.  Va.,  to  Palestine,  30  miles,  and  has  also  purchased  about 
25,000  or  30,000  acres  of  coal  lands  in  Braxton,  Gilmer  and 
Lewis  counties.  It  is  expected  that  the  line  will  now  be  ex- 
tended, as  originally  intended,  from  Palestine  to  Burnsville, 
making  a  total  of  112  miles,  in  order  to  develop  the  coal 
property.  H.  C.  Jackson  will  continue  as  President,  but  B. 
E.  Cartwright  has  been  ehcted  Vice  President  and  General 
Manager.    See  Investors'  Supplement,  page  81. 

McKeesport  Wilinerding  &  Duquesne  Ry.— Sold—  See 
Monongahtla  Street  Ry.  Co.  below.— V.  71,  p.  1013. 

Monongahela  Street  Ry.— The  "Pittsburg  Gazette"  says 
the  company  has  absorbed  the  McKeesport  Duquesne  & 
Wilmerding  and  the  Mon-Yoogh  Street  Railway  com- 
panies' lines,  the  consideration  being  about  $600,000.  Trie 
first-named  line  extends  from  Duquesne  to  McKeesport, 
Wilmerding,  etc.  Th«  Mon-Yough  line  extends  from  the 
B.  &  O.  depot  in  McKeesport  to  Buena  Vista.— V.  67,  p.  74. 

Montana  RR.— New  Bonds. — This  company  has  made  a 
mortgage  to  secure  $2,000,000  first  mortgage  30-year  5  per 
cent  gold  bonds,  due  July  1, 1930,  interest  being  payable  Jan. 
and  July  at  the  Central  Trust  Co.,  New  York,  trustee.  Of 
the  bonds,  $999,000  are  stamped  on  their  face  as  redeemable 
at  105  and  accrued  interest  on  six  months'  notice  ;  there  is 
no  provision  in  the  mortgage  for  paying  off  the  loan  before 
maturity.  All  the  bonds  are  outstanding,  together  with 
$1,574,000  capital  stock.  From  the  proceeds  of  the  bonds  the 
$1,500,000  first  consolidated  mortgage  bonds,  dated  July  1, 
1896,  were  redeemed.  The  road  extends  from  Lombard, 
Montana,  to  Harlow.  100  miles.  The  officers  are:  Presi- 
dent, H.  D.  Moore, Philadelphia,  Pa.;  Secretary,  W.  J.  Fuchs, 
Helena,  Mont. ;  Vice-President  and  Treasurer,  Richard  A. 
Harlow,  Helena,  Mont. 

Morris  &  Essex  RR.— First  Refunding  Mortgage.— The 
first  refunding  mortgage  referred  to  at  length  in  the  last 
annual  report  of  the  Delaware  Lackawanna  &  Western 
RR.  Co.  (see  V.  70,  p.  477,)  was  filed  on  Tuesday.  It  is 
made  to  the  Farmers'  Loan  &  Trust  Co.  as  trustee,  and  is  for 
the  total  authorized  sum  of  $35,(  00,000,  the  bonds  being  gold 
B}4  per  cents  dated  Dec.  1,  19C0,  and  due  Dec.  1,  2000,  inter- 
est J.  &  D.  Of  the  authorized  issue,  $23,968,000  is  reserved  to 
retire  the  existing  bonds,  mostly  7s,  and  the  remaining  $11,- 
000,000  is  app  icable   to   improvements  and  additions,    No 


bonds  have  yet  been  sold,  but  the  first  issue  will  beapproxi 
mately  $7,000,000. 

To  refund  bonds  already  matured $750,000 

do       bonds  due  July  1, 1901 420,000 

do       bonds  due  Oct.  1, 1901 4,991,000 

To  pav  advances  from  D.  L.  &  W €00,000 

— V.  ^0,  p.  480. 

Northern  Pacific  Railway.— St.  Paul-Duluth  Division 
Bonds  Offered. — J.  P.  Morgan  &  Co.  are  offering  at  par  and 
interest  $9,215,000  of  the  company's  St.  Paul  Duluth  division 
4  per  cent  bonds  of  1900,  due  Dec.  1,  1996,  interest  June  1 
and  Dec.  1.  These  bonds  cover  the  former  St.  Paul  &  Du- 
luth RR.  and  branches,  together  with  leases  of  the  Minne- 
apolis &  Duluth  and  Minneapolis  &  St.  Louis  railroads,  ex- 
tending between  St.  Paul,  Minneapolis  and  Duluth,  com- 
prising about  238  miles  of  productive  railroad,  besides  valu- 
able terminals  at  the  head  of  Lake  Superior.  Title  to  the 
entire  property  has  been  acquired  directly  by  the  Northern 
Pacific  Railway  Co.,  and  the  St.  Paul-Duluth  Div.  bonds  are 
secured  by  a  purchase-money  mortgage  upon  the  property 
above  mentioned,  subject  only  to  existing  bonds  and  car -trust 
obligation^  aggregating  $5,283,000  par  value,  to  retire  which  a 
corresponding  amount  of  the  new  bonds  is  reserved.  The 
total  authorized  issue  of  the  new  4s  is  $20,000,000,  of  which 
the  bonds  now  offered  were  issued  in  connection  with  the 
purchase  of  the  property ;  an  additional  $5,283,000  is  re- 
served to  retire  the  underlying  bonds  and  the  remaining 
$5,502  000  for  improvements,  extensions,  terminals  and 
double  track. 

The  lands  included  in  the  land  grant  of  the  St.  Paul  & 
Duluth  RR.  Co.,  estimated  to  be  *  orth  about  $4,000,000,  and 
which  were  not  covered  by  the  old  mortgages  of  that  com- 
pany, are  to  be  sold  and  the  proceeds  applied  to  the  purchase 
of  the  new  Sf.  Paul-Duluth  Division  bonds  at  not  exceeding 
105  per  cent  and  accrued  interest ;  or,  if  bonds  cannot  be 
purchased  at  that  price,  then  to  betterments,  improvements, 
or  additions  to  the  mortgaged  premises  or  the  purchase  of 
equipment  for  use  thereon.  A  contract  has  been  made  with 
the  Chicago  Milwaukee  &  St.  Paul  Railway  Co.  for  the  use 
of  the  Sf.  Paul  &  Duluth  line  between  St.  Paul  and  the  head 
of  Lake  Superior,  for  ninety-nine  yesrs  from  Oct.  1,  1900, 
which  gives  the  business  of  that  company  to  said  line  exclu- 
sively. See  further  particulars  in  advertisement  on  another 
page.-V.  71,  p.  1013,1016. 

Ohio  River  RR. — Reported  Negotiations. — The  "  Baltimore 
Sun  "  says  negotiations  are  pending  for  a  long  lease  of  this 
road  to  the  Pennsylvania  RR.  Co. — V.  70,  p.  1046. 

Pembroke  Street  Ry. — Bonds. — The  Massachusetts  Rail- 
road Commission  on  Dec.  3  heard  the  company's  petition  for 
authority  to  issue  $270,000  in  first  mortgage  bond3  to  retire 
the  bonded  indebtedness  of  the  Plymouth  &  Kingston  Street 
Railway,  which  it  absorbed,  and  for  the  right  to  issue  $80,000 
additional  capital  stock.  No  objections  were  offered;  the 
board  took  the  matter  under  advisement. 

Pittsburg  Bessemer  &  Lake  Erie  RR.— Lease.—  The  Car- 
negie Company  has  intimated  its  willingness  to  lease  the 
propeity  at  a  rental  sufficient  to  pay  3  per  cent  on  the  com- 
mon stock,  provided  the  minority  stockholders  of  the  rail- 
road company  approve.  The  stockholders  will  be  asked  to 
consider  the  matter  in  the  near  future.  The  Carnegie  Com- 
pany owns  $6,000,600  of  the  $10,000,000  stock  (see  V.  71,  p. 
1014).— V.  71,  p.  1121,  285. 

Plymouth  &  Kingston  Street  Ey. — See  Pembroke  Strt  et 
Ry.  Co. 

St.  Louis  &  San  Francisco  RR.— Northwestern  Division 
Bonds  Offered. — A.  G.  Edwards  &  Sons  and  the  Mississippi 
Valley  Trust  Co.,  both  of  St.  Louis,  recently  offered  at  92 
and  accrued  interest  $250,000  of  the  Northwestern  Division 
first  mortgage  4  per  cent  gold  bonds,  dated  April  1,  1900, 
and  due  April  1, 1930;  interest  payable  Oct.  1  and  April  1,  in 
New  York;  denomination,  $l,c00  and  $500.  Continental 
Trust  Co.  of  New  York,  trustee.  The  total  authorized  issue 
is  $1,300,000,  of  which  $1,100,000  issued.  The  above  bonds 
are  a  first  mortgage  on  that  part  of  the  road  extending  from 
Wichita,  Kan.,  to  Ellsworth,  Kan.,  total  track  of  11595 
miles,  including  terminals,  rolling  stock,  etc.,  belonging  to 
tbis  division,  being  a  bonded  indebtedness  of  $11,250  per 
mile.— V.  71,  p.  1013,  809. 

Seaboard  Air  Line  Ry.— Status.— The  New  York  "  News 
Bureau"  yesterday  quoted  Mr.  Robert  C.  Davidson,  Presi- 
dent of  the  Baltimore  Trust  &  Guarantee  Co.  of  Baltimore, 
as  saying,  in  relation  to  the  conference  of  Seaboard  Air  Line 
officials  :  "  The  board  has  important  matters  under  consider- 
ation, the  details  of  which  it  would  be  improper  for  me  to 
divulge  at  this  time.  I  will  say,  however,  that  I  consider 
the  situation  more  favorable  than  at  any  time  since  the  con- 
ception of  the  scheme  for  the  consolidation  of  the  constituent 
properties  of  the  Seaboard  Air  Line."— V.  71,  p.  914,  864. 

Seattle  &  San  Francisco  Railway  &  Navigation  Co.— New 
Director — E.  C.  Neuf elder  has  been  elected  a  director  in 
place  of  R.  F.  Guerin,  resigned,  at  one  time  President  of  the 
company.    The  officers  now  are  : 

President,  John  Leary;  Vice-President  and  General  Manager,  E.  C. 
Neufelder;  General  Superintendent,  8.  L.  Shuffleton;  Secretary  and 
Attorney,  Pierre  P.  Feiry;  Auditor  and  Treasurer,  W.  E.  Butler.— 
V.  71,  p.  1068,  964. 

Southern  Railway.— Called  Bonds.— Fifty-three  thousand 
dollars  ($53,000)  Georgia  Pacific  Railway  equipment  mort- 
gage boi  ds  dated  July  17,  1889,  have  been  drawn  for  the 
sinking  fund,  and  will  be  paid  at  the  Central  Trust  Co.  on 
Feb.  1  at  par  and  accrued  interest.— V.  71,  p.  1068,  8C9. 
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Third  Avenue  RR. — Bonds  Over- Subscribed.— The  sub- 
scriptions to  the  $10,000,000  4  per  cent  guaranteed  bonds, 
which  were  opened  yesterday  at  the  office  of  Kuhn,  Loeb  & 
Co.,  were  immediately  closed,  applications  having  been  re- 
ceived far  in  excess  of  the  amount  offered. — V.  71,  p.  1121. 

Twin  City  Rapid  Transit  Co.— Called  Bonds.— Twenty 
Minneapolis  Street  Railway  bonds  of  1880,  viz.  Nos.:  2,  28, 
40,  47,  51,  55,  82,  84,  138.  155,  174,  197,  211,  215,  288,  290,  329, 
334,  355, 365,  have  been  drawn  and  will  be  redeemed  at  105  and 
interest  upon  presentation  at  the  Farmers'  Loan  &  Trust  Co., 
interest  ceasing  on  May  1,  191)1. — V.  71,  p.  699. 

Western,  Etc.,  Roads. — Meeting. — The  regular  quarterly 
meeting  of  the  Presidents  of  the  Western  and  other  roads 
was  held  in  this  city  on  Wednesday,  Thursday  and  Friday. 
The  reports  of  all  the  committees  were  received  and  the  St. 
Paul  &  Kansas  City  committees  will  return  to  theirjrespect 
ive  territoriesjand  endeavor  to  work  out  a  solution  of  the  rate 
question  there.  Conservative  men  who  have  closely  watched 
the  proceedings  of  this  conference,  say  that  they  are  more 
than  ever  convinced  that  something  in  the  nature  of  a 
pooling  law  will  be  necessary  before  all  the  railroad 
companies  can  be  held  strictly  to  an  agreement.  The  most 
important  step,  however,  taken  at  the  meeting  was  the  ap- 
pointment of  an  Advisory  Committee  as  set  out  in  our  article 
on  the  "Financial  Situation."— V.  70,  p.  481. 

West  Virginia  Central  &  Pittsburg  Railway.— Guaranty. 
—See  Coal  &  Iron  Ry.  above— V.  71,  p.  860. 

Wheeling  (W.  Va.)  Traction  Co. — Consolidation.— Ar\  ex- 
change on  Friday  said:  "At  a  meeting  in  Wheeling,  W.  Va,, 
yesterday  a  consolidation  was  effected  of  the  Wheeling  Rail- 
way Co.,  the  Citizens'  Railway,  the  Moundsville  &  Wheeling 
Railway  and  the  Bellaire  Bridgeport  &  Martins  Ferry  Rail- 
way. These  are  all  the  traction  companies  operated  in 
Wheeling  and  its  vicinity  except  the  Wheeling  &  Elm 
Grove  Railway,  running  from  Wheeling  to  Triadelphia. 
The  new  company  will  be  known  as  the  Wheeling  Traction 
Co.  No  information  as  to  capitalization  was  given  out." 
V.  70,  p.  77. 

White  Pass  &  Yukon  Ry. — Bonds  Offered— Refunding. — 
The  company  is  offering  £750,000  of  5  per  cent  consolidated 
first  mortgage  debentures  to  convert  into  one  security  all  its 
existing  securities  and  to  provide  cash  to  pay  for  the  section 
of  railroad  irom  Bennett  to  White  Horse,  on  the  Lewis 
River.  The  chairman,  the  Hon.  S.  Carr  Glyn,  at  the  an- 
nual meeting  in  London,  Nov.  19,  said  : 

There  are  three  issues  of  debentures  made  by  the  company,  all  carry- 
ing interest  at  the  rate  of  6  per  cent.  We  have  successfully  arranged 
to  convert  these  three  Issues  into  one  consolidated  issue  of  5  per  cent 
debenture  stock,  affording  us  a  considerable  saving  in  interest  Hold- 
ers of  £435,000  out  of  £469,000  of  securities  actually  issued  have  so 
far  signified  their  intention  of  exchanging  the  6  per  cents  for  the  5 
per  cents.  A  public  issue  of  this  consolidated  stock  will  be  made  In  a 
fewdajs.  The  balaiace  of  profit  and  loss  account  is  £83,315,  suf- 
ficient to  have  paid  a  satisfactory  dividend,  but  this,  in  accordance 
with  the  sanction  of  the  meeting  last  year,  has  been  expended  in  the 
further  construction  of  the  railway.— V.  71,  p.  136. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Allegheny  Steel  &  Iron  Co.— New  Enterprise.— This  com- 
pany, organized  in  Pittsburg  last  September,  is  placing  con- 
tracts for  its  three-mill  sheet  plant,  which  will  be  located  in 
the  Allegheny  Valley,  near  Tarentum,  Pa.  The  Pittsburg 
"Gazette"  says: 

The  work  will  comprise  two  30-ton  steel  fnrnaoes,  a  large  bar  mill 
and  an  8-mill  sheet  plant,  the  latter  to  produce  high-grade  steel 
sheets.  Galvanized  sheets  will  also  be  produced.  Contracts  for  all 
the  buildings  and  their  equipment  have  been  placed,  the  American 
Bridge  Co.  having  the  structural  contraot.  The  n  ills  are  to  be  modern 
In  every  respeot.  Capt.  Alfred  Hicks,  of  Pittsburg,  is  the  President; 
H.  E.  Sheldon,  General  Manager,  and  H.  M.  Brackenridge,  of  Na- 
trona, le  a  director.  The  controlling  interest  is  held  by  Capt.  Hioks 
and  other  Western  Pennsylvania  capitalists  and  associated  with  them 
are  New  York,  B-ltimore  and  Delaware  capitalists.  The  company 
Is  authorized  to  issue  $300,000  capital  stock,  which  is  to  be  largely  in- 
creased later  on. 

American  Ice  Co. — Acquisition.— Atlantic  City  advices 
say  the  company  has  purchased  a  controlling  interest  in  the 
stock  of  the  Atlantic  City  Cooling  &  Ice  Co.,  and  will  take 
possession  on  Jan.  1,  1901.  It  is  also  rumored  that  the  trust 
will  purchase  the  Citizens'  Ice  Co.  and  the  Seaside  Ice  Man- 
ufacturing &  Cold  Storage  Co.  of  the  same  locality. — V.  71, 
p.  1121,  1068. 

American  Sheet  Steel  Co.— First  Dividend.— A  quarterly 
dividend  of  1%  per  cent  has  been  declared  upon  the  pre- 
ferred stock,  payable  Jan.  15  to  stock  of  record  Dec.  22. — V. 
71,  p.  1068,  810. 

American  Snuff  Co. — First  Dividend. — The  company  has 
declared  a  dividend  of  3  per  cent  on  its  preferred  stock,  pay- 
able Jan.  2  to  stock  of  record  Dec.  22.— V.  70,  p.  634. 

American  Steel  &  Wire  Co.—  Proxies  Asked.— Welles, 
Herrick  &  Hicks  "solicit  the  co-operation  of  all  stockholders 
who  desire  the  election  of  an  efficient  board  of  directors 
at  the  next  annual  meeting  to  be  held  on  Feb.  21,  1901." 
Blank  proxies  can  be  obtained  at  their  office,15  Wall  Street. 

Steamship  Purchase.— A  director  is  quoted  as  saying  : 

There  were  fourteen  members  present  at  the  board  meeting,  and 
Mr.  Sielcken  was  the  only  one  who  opposed  the  plan  for  purchasing 
the  boats  of  the  American  Steamship  Co.  The  allegation  is  that  Mr. 
Gates  made  money  out  of  the  transaction  because  he  owned  the  boats. 
The  way  I  look  at  lc  is,  What  is  the  benefit  derived  by  the  wire  oom- 
pany  1  It  pays  out  no  money  to  purchase  the  vessels.  Bonds  are 
endorsed  and  we  receive  all  the  s'ook  for  so  doing.  In  twenty  years 
we  should  be  able  to  save  enough  on  the  cost  of  transportation  to 
oover  the  value  of  the  boats  and  something  over,  besides  having  the 


collateral  advantage  of  owning  our  own  boats.  Transportation  rates 
have  advanced  20  per  cant  since  the  contraot  was  made.— V.  71.  p. 
1122,1014. 

American  Sugar  Refining  Co.— Exchange  About  Com- 
pleted.— All  except  three  or  four  of  the  preferred  shares 
entitled  to  semi-annual  dividends  have  been  exchanged  for 
preferred  stock  entitled  to  quarterly  dividends.— V.  71,  p. 
914,  699. 

American  Woolen  Co. — On  Boston  Unlisted. — The  com- 
pany's stock  has  been  admitted  to  the  unlisted  department  of 
the  Boston  Stock  Exchange.  The  authorized  issues  are: 
Common,  $40,000,000;  preferred,  $25,000,000.  Amount  issued: 
Common,  $29,501,100;  preferred,  $20,000,000.— V.  71,  p.  1069. 

Antomatic  Car  Ventilating  Co.— Incorporated.—  This 
company  has  been  incorporated  in  California,  authorized 
capital  stock  $2,500,000.  Incorporators:  B.  F.  Clarke,  R.  W. 
Smith,  R.  L.  Rigdon,  T.  L.  Fors,  all  of  San  Francisco. 

Bellefonte  (Pa.)  Iron  &  Nail  Co.— Sold.—  This  com- 
pany's plant,  consisting  of  building,  equipment,  etc., 
erected  in  1878  at  a  reported  cost  of  $185,000.  it  is  stated  was 
sold  recently  at  assignee's  sale  to  a  Philadelphia  firm  of  junk 
dealers  for  $6,375. 

Bell  Telephone  Co.  of  Montreal.— New  Securities.— The 
stockholders,  it  is  reported,  have  authorized  the  issue  of 
$2,500,000  of  debenture  bonds;  also  an  additional  amount  of 
common  stock  if  deemed  necessary. — V.  70,  p.  428. 

Boston  Water  &  Light  Co.— Sae  New  England  Water 
Works  Co.— V.  70,  p.  1097. 

Brewery  Companies. — Proposed  Reduction  of  Tax. — The 
bill  reducing  the  war  taxes  as  introduced  in  the  House  at 
Washington  on  Thursday  provides  a  discount  of  20  per  cent 
in  the  tax  of  $2  per  barrel  on  beer,  in  lieu  of  the  present  1% 
per  cent  reduction,  making  the  new  rate  $1  60  per  barrel. 
This  will  reduce  the  tax  paid  by  the  brewers  by  about  $10,- 
000,000,  but  is  far  less  than  they  sought,  and,  it  is  said,  still 
hope  to  obtain  in  the  Senate. 

Calumet  &  Hecla  Mining  Co.— Dividend. — The  company 
has  declared  a  dividend  of  80  per  cent  payable  Dec.  28,  and 
calling  for  $2,000,000,  making  280  per  cent  ($70  per  share)  paid 
for  the  calendar  year  1900,  against  400  per  cent  in  1899.— V. 
71,  p.  1122,  493. 

Carnegie  (Steel)  Co.— Leading  Stockholders.— The  "Phil- 
adelphia News  Bureau"  gives  what  purports  to  be  a  list  of 
the  company's  34  stockholders.    Those  holding  over  $1,000,- 

000  of  the  $160,000,000  stock  are  named  as  follows: 

AndrewCarnegie,N.Y.$8  6,379,000  I  F.  T.  F  Lovejoy, Pitts.  7,024,000 

Chas.  M.8ebwab.Pltts.   18,929,000  |  Wm.H.Singer.Alleg'y.  2,829,000 

Henry  Phipps,  Pitts..  17,226,000    Law'e  C.Phipps,  Pitts.  2,6>3,000 
Henry  C.  Frick,  Pitts.   15,484,000  | 

Each  stockholder,  it  is  stated,  received  a  like  amount  of 
the  $160,000,000  bonds.— V.  71,  p.  1069,  1014. 

Celluloid  Co.  —  Extra  Dividend.  —  The  directors  have 
declared  a  quarterly  dividend  of  \%  per  cent,  with  an  extra 

1  per  cent,  payable  on  and  after  Dee.   31,  1900,  to  stock 
of  record  Dec.  14.— V.  69,  p.  1195. 

Citizens'  Gas  &  Fuel  Co.  of  Dunkirk.  N.Y.— Incorporated.— 
This  company  cas  been  incorporated  with  $200,000  authorized 
capital  stock  to  supply  gas  in  the  towns  of  Dunkirk  and  Pom- 
fret,  Chautauqua  County.  The  directors  are:  Charles  P.  Street, 
Hunter  Wykes  and  William  B.  Hord,  all  of  New  York  City. 

Compressed  Air  Co.— Purchase.—  The  company  has  ac- 
quired control  of  the  Rome  Locomotive  Works  Co.  of  Rome, 
N.  Y.  The  interest  on  the  $75,000  of  6-per-cent  bonds  of  the 
Rome  company  is  payable  at  the  Atlantic  Trust  Co.— V.  71, 
p.  865. 

Compressed  Gas  Capsule  (''Sparklets")  Co.— Stock  Offered. 
— This  company  is  the  sole  manufacturer  for  the  United 
States,  Mexico,  South  America,  Cuba,  Porto  Rico,  Canada 
and  British  America  of  the  so-called  "sparklets,"  namely, 
small  steel  capsules  filled  with  carbonic  acid  gas,  by  which 
drinkable  liquids  may  be  "carbonated"  at  home.  The 
capital  stock  is  $13,500,000  common  stock  and  $1,500,000  is  8 
per  cent  cumulative  preferred.  The  company  has  recently 
been  offering,  through  the  Continental  Trust  Co.,  $500,000  of 
the  preferred  stock  at  par,  two  shares  of  common  to  be  given 
as  bonus  with  each  share  of  pref .    An  advertisement  says  : 

Tne  new  factory,  looated  at  Bridgeport.  Conn.,  is  now  oomplete  and 
equipped  under  the  direct  supervision  of  the  inventor  of  sparklets, 
Euiile  Sterne,  C.  E.,  of  Paris,  Franoe.  It  oonsists  of  a  brick  building 
200  feet  long  by  60  feet  wide  and  two  stories  high,  where  anything 
pertaining  to  the  business,  except  glass  bottles,  is  made.  The  build- 
ing is  equipped  with  a  complete  gas  plant  and  manufactures  its  gas 
from  the  burning  of  coke,  which  is  passed  through  lime  water,  render- 
ing it  absolutely  pure.  Every  syphon  sold  begins  at  once  to  produoe 
a  revenue  by  creating  a  demand  for  oapsuies.  experience  teaching  that 
each  syphon  earns  at  least  $10  a  year,  and  a  conservative  estimate  of 
300,000  syphons  sold  during  1901  will  produce  a  profit  of  over  $3,- 
000,000.  In  the  present  year,  without  any  factory,  without  goods  to 
supply  the  increasing  demand,  and  with  imported  goods  which  were 
mostly  defeotive,  the  sales  have  been  sufficient  to  pay  an  8  per  oent 
dividend  on  every  share  of  the  preferred  etook  issued. 

Francis  Gordon  Brown  is  Prehident  and  John  Auchincloss, 
Secretary,  1127  Broadway,  N.  Y.— V.  68,  p.  670. 

Consolidation  Coal  Co.  of  Maryland.— Called  Bonds.— 
The  following  fifteen  ($15,000)  first  mortgage  bonds,  dated 
Jan.  1,  1897,  have  been  drawn  for  the  sinking  fund  and  will 
be  paid  on  Jan.  1  at  the  Guaranty  Trust  Co.  of  New  York  at 
105  per  cent  with  accrued  interest,  viz.:  Nos.  71,  90,  106.  Ill, 
182,  282,  343,  363,  368,  380,  398,  457,  495,  501,  562.— V.  71,  p. 
1069. 

Continental  Tobacco  Co.— Acquisition.— We  are  officially 
informed  that  the  business  of  Rice  &  Vaughan,  plug  manu- 
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facturers  of  Louisville,  Ky.,  was  purchased  for  cash  in  Sept- 
ember last.— V.  71,  p.  1122,  965. 

(Wm.)  Cramp  &  Sons'  Ship  &  Engine  Building  Co.— Plan 
— A  director  is  quoted  as  follows  : 

The  idea  being  worked  on  contemplates  first  obtaining  from  Viok- 
ers'  Sons  &  Maxim,  England,  the  nse  in  this  country  of  their  valuable 
rights  pertaining  to  the  manufacture  of  armor  and  ordinance  ;  and, 
secondly,  the  acquisition  of  a  steel  plant  in  Pennsylvania.  There  will 
be  no  consolidation  with  the  English  firm  and  their  plant  and  busi- 
ness will  not  be  taken  over  in  any  way.  In  order  to  oarry  out  the 
proposition  a  large  amount  of  new  oapital  will  be  required,  and  the 
capitalization  will  be  around  $25,000,000.  When  it  is  done  Oramp 
Co.  interests  and  Philadelphians  will  remain  in  control  and  in  active 
management  of  the  new  company,  for  the  stock  of  which  Cramp 
stockholders  will  be  allowed  to  exchange  their  present  holdings. 
The  general  soheme  is  more  advanced  than  it  has  ever  been  before, 
though  much  depends  at  this  time  on  the  question  and  cost  of  securing 
the  Midvale  or  other  suitable  steel  plants.— V.  71,  p.  234. 

Denver  Union  Water  Co. — Injunction.— A  temporary  in- 
junction was  served  Nov.  29  upon  President  Joel  Shackel- 
ford of  the  city  Board  of  Public  Works,  stopping  all  further 
sale  of  city  bonds  of  the  $4  700,000  issue  for  the  construction 
or  acquisition  of  a  municipal  water  plant, — V.  71,  p.  700. 

Dominion  Iron  &  Steel  Co.— Operations.— The  company, 
it  is  stated,  has  begun  to  operate  its  coking  plant,  and  will 
start  making  iron  Dec.  15.— V.  71,  p.  1122, 1070. 

Edison  Electric  Illuminating  Co.  of  Brockton.— Refund- 
ing  Bonds.—  The  company  has  been  authorized  by  the  Massa- 
chusetts Commission  to  issue  $100,000  of  5  per  cent  30-year 
bonds  to  replace  th<=>  old  mortgage  bonds  called  for  payment 
some  time  since.  The  capital  stock  is  $100,000,  and  it  is  pro- 
posed to  increase  this  to  $200,000  to  provide  for  acquiring 
additional  property  and  to  pay  floating  indebtedness. 

Electric  Yehicle  Co.— New  Officers.— George  H.  Day  of 
Hartford  on  Thursday  was  chosen  President  to  succeed 
Robert  McA.  Lloyd,  resigned.  John  Jacob  Astor  resigned 
as  a  director,  as  he  will  be  away  from  New  Yoik  most  of  the 
winter,  and  George  Chapman  was  elected  his  successor,  it  is 
stated,  to  represent  the  Astor  interests.  As  a  result  of  the 
purchase  of  the  Riker  Company,  mentioned  below,  F.  C. 
Stevens  of  Washington,  D,  C.,  formerly  President  of  the 
Riker  Co.,  was  elected  a  director.  T.  J.  Regan,  said  to  rep- 
resent W.  C.  Whitney,  was  also  placed  on  the  board.  H. 
M.  Byllesby,  formerly  General  Manager  of  the  Riker  Com- 
pany, was  elected  First  Vice-President;  W.  H.  Johnson. 
General  Manager  of  the  Electric  Vehicle  Co.,  was  elected 
Second  Vice-President,  and  A.  L.  Riker,  Second  Vice  Presi- 
dent of  the  Riker  Co.,  was  elected  Third  Vice-President; 
Frederick  Vie  wig  was  elected  Treasurer.  William  C.  Whit- 
ney and  his  associates  are  understoood  to  control  both  the 
Vehicle  Company  and  the  Storage  Battery  Company. 

Purchase  of  the  Riker  Company. — It  was  announced  on 
Thursday  that  the  company  had  acquired  control  of  the 
Riker  Electric  Vehicle  Co..  a  company  incorporated  in  New 
Jersey  in  June,  1899  (see  V.  68,  p.  1227),  with  $7,000,000  of 
authorized  capital  stock,  of  which  $5,000,000  common  and 
$2,000,000  preferred.  This  stock,  we  are  informed,  is 
all  issued  but  not  full  paid.  The  entire  amount  has 
been  purchased  by  the  Vehicle  Company.  The  acquisi- 
tion, it  is  believed,  "will  give  the  Electric  Vehicle  Co.  a 
complete  monopoly  of  all  the  patents  for  manufacturing 
electric  vehicles  in  this  country,  and  probably  also  control  of 
all  the  patents  for  gasoline  vehicles."  For  the  stock  acquired 
in  the  Riker  Company,  the  Electric  Vehicle  Co.,  it  is  ex- 
pected, will  issue  about  $1,' 00,000  each  of  its  own  common 
and  preferred,  making  thereof  $10,400,000  and  $8,400,000  re- 
spectively outstanding.  The  corporate  existence  of  the  Riker 
Company,  it  is  understood,  will  be  maintained,  and  its  plant 
at  Elizabethport,  N.  J.,  will  continue  in  operation.  The  Elec- 
tric Vehicle  Co.  has  also  bought  from  Mr.  Riker  personally 
all  his  foreign  patent  rights,  the  Riker  Motor  Vehicle  Co. 
having  owned  only  the  United  States  patents. — V.  71,  p.  1015. 

Elgin  National  Watch  Co.— Called  Bonds.— As  fore- 
shadowed last  week,  this  Illinois  corporation  has  drawn  by 
lot  and  called  for  payment  $500,000  of  its  $1,000,000  six  per 
cent  $500  certificates  of  indebtedness,  dated  July  1,  1887,  and 
due  July  1,  1907,  with  interest  payable  semi-annually  on 
Jan.  1  and  July  1  at  the  Merchants'  National  Bank  of  Chi 
cago.  The  company  had  the  option  of  converting  these  cer- 
tificates into  stock  at  par,  but  instead  has  decided  to  pay 
them  off  at  par  in  cash;  accordingly  it  will  redeem  them  at 
its  office,  No.  76  Monroe  St.,  Chicago,  on  Feb.  1,  1901. 
Charles  H.  Hubbard  is  President  and  Wm.  Geo.  Prall  Secre- 
tary.—V.  71,  p.  1122. 

Equitable  Illuminating  Gas  Light  Co.  of  Philadelphia  — 

Called  Bonds.— One  hundred  and  thirty  four  ($134,000)  bonds 
of  1898  have  been  called  and  will  be  paid  at  105  and  accrued 
interest  to  Jan.  1,  1901,  at  the  New  York  Security  &  Trust 
Co.,  46  Wall  St.,  New  York  City,  on  and  after  Jan.  2,  1901. 
The  numbers  of  tne  bonds  called  are  given  in  an  advertise- 
ment on  page  viii  of  to-day's  Chronicle.— V.  71,  p.  915. 

Fisheries  Co.— First  Dividend. — This  reorganized  company 
has.declared  out  of  earnings  a  eemi-annual^dividend  of  Z%  per 
cent  on  the  preferred  shares,  payable  on  and  after  Jan.  1, 
1901,  to  holders  of  record  Dec.  11,  1900.  William  R.  Morse 
is  Treasurer.— V.  70,  p.  1052. 

General  Electric  Co. — Debentures  Converted.— On  Dec.  1 
$1,117,000  of  the  debentures  had  been  surrendered  and  can- 
celed and  there  had  been  issued  therefor  9,277  shares  of 
common  stock.  There  are.  therefore,  outstanding  $4,181,- 
000  debentures  and  $19,203,700  of  common  stock.— V.  71,  p 
1122, 1015,  1011. 


Hammond  Ice  Co.  of  Baltimore.— Plans.—  Or mond  Ham- 
mond, the  President,  is  quoted  as  saying  that  while  nothing 
definite  has  been  done  and  neither  the  stock  nor  bonds  have 
been  taken  up,  he  has  been  requested  to  extend  operations  to 
New  York  and  Philadelphia.  About  $10,000,000,  he  says, 
will  probably  be  required  to  carry  out  the  project.  Work 
on  the  two  Baltimore  plants  is  expected  to  begin  next  month 
and  to  be  completed  about  May  next.  The  present  author- 
ized capitalization,  it  is  said,  is  $2,000,000  stock  and  $1,250,- 
000  six  pet  cent  bonds.— V.  71,  p.  1070. 

Harrisbnrg  (Pa.)  Light  Heat  &  Power  Co.— Status.— 
This  company  was  organized  in  July,  1899,  to  take  over  all 
the  electric-light  properties  of  Harrisburg,  Pa.,  and  for  this 
and  other  purposes  issued  $1,000,000  capital  stock  (par  $50) 
and  $1,000,000  of  first  mortgage  5s  due  July  1,  1924,  interest 
Jan.  1  and  July  1.  The  $125,000  of  underlying  bonds  were 
retired;  the  new  bonds  were  placed  by  E.  C.  Jones  &  Co. 
Dividends  of  1  per  cent  quarterly  were  begun  last  April,  and 
the  earnings  are  said  to  be  considerably  in  excess  of  this 
amount.— V.  69,  p.  745. 

International  Packing  Co.— To  Liquidate.— The  stock- 
holders on  Dec.  4  voted  to  liquidate  tne  company.  See  of- 
ficial statement  in  last  week's  Chronicle,  p.  1118,  1123. 

Kings  County  Electric  Light  &  Power  Co.— Ex-rights.— 
The  right  to  subscribe  to  25  per  cent  new  stock  at  par  became 
operative  on  Nov.  28,  and  later  the  stock  was  quoted  ex-divi- 
dend and  ex- rights.  The  rights£are  quoted  10  bid  and  12-asked. 
The  company  is  reported  to  be  doing  very  well  in  earnings, 
although  it  is  compelled  to  expend  a  great  deal  of  money  in 
extensions  and  improvements.  The  half  million  dollars  re- 
ceived for  its  new  stock  and  a  million  or  more  received  from 
the  sale  of  4  per  cent  Edison  bonds  is  being  or  has  been  ex- 
pended on  betterments.— "Brooklyn  Eagle."— V.  71,  p.  1015. 

Marietta  (0.)  Electric  Co.— Stock.— The  company  has  in- 
creased its  authorized  capital  stock  from  $75,000  to  $250,000. 

Maritime  Canal.— See  Nicaragua  Canal  below.— V. 70,  p. 897. 

Maryland  Coal  Co.— Extra  Dividend.— The  company  has 
declared  the  regular  semi-annual  dividend  of  2  per  cent  and 
an  extra  dividend  of  1  per  cent  on  the  preferred  stock,  pay- 
able Dec.  31.— V.  70,  p.  685. 

Medina  (N.  Y.)  Gas  &  Electric  Light  Co.— Receiver.— 
Judge  Fitzgerald  of  the  Supreme  Court  has  appointed 
Augustus  H.  Vanderpoel  permanent  receiver. — V.  71,  p.  866. 

Missouri  River  Power  Co. — New  Company. — This  com- 
pany, owning  a  plant  at  Canyon  Ferry,  near  Helena,  on  the 
Missouri  River,  has  recently  absorbed  the  Helena  Water  & 
Electric  Power  Co.,  and  is  now  buildina:  a  66- mile  electric 
line  to  Butte,  to  be  completed  about  July  1  next.  The  fol- 
lowing information  has  been  furnished  us  from  official 
sources:  The  present  horse  power  of  the  plant  is  3,000, 
which  will  be  increased  to  9,0(0.  The  capital  stock  consists 
of  20,000  shares  of  $100  each  (all  common),  to  be  issued  when 
subscriptions  are  all  paid  in.  The  company  will  issue  for 
the  payment  of  the  present  plant  its  $750,000  six  per  cent  20- 
year  gold  bonds.  The  officers  are:  President,  Barton  Sewell; 
Vice-President,  W.  S.  Gurnee  Jr.;  Secretary  and  Treasurer, 
H.  Suhr;  General  Manager,  M.  H.  Gerry  Jr.  The  office  is  at 
71  Broadway,  New  York.— V.  71,  p.  1123. 

Newark  (Ohio)  Water  Co.— Increase  of  Stock.— The  stock- 
holders of  this  corporation,  created  under  the  laws  of  West 
Virginia,  will  meet  at  the  office  of  the  company  in  Scranton, 
Pa.,  on  Dec.  24  to  vote  on  increasing  the  capital  stock  from 
$73,500  to  $200,000,  the  par  value  of  shares  being  $100. 

New  England  Water  Works  Co. — Agreement.— A  St.  Louis 
paper  says : 

Acoording  to  the  agreement  by  which  Receiver  Trueman  A.  Taylor 
is  allowed  to  remain  in  charge,  the  [equipment  of  the  (?)]  pumping  sta- 
tion that  supplies  the  city  of  Alton  with  water  will  become  an  asset 
for  the  benefit  of  the  creditors  of  the  New  England  Water  Works  Co., 
who  are  endeavoring  to  foreclose  the  $200,000  mortgage.  When  the 
new  pumping  station  of  the  Boston  Water  &  Light  Co.  was  erected 
outside  of  the  city  limits,  the  oostly  and  almost  new  machinery  of  the 
New  England  Water  Works  Co.  was  moved  to  the  new  pumping  sta- 
tion ana  the  old  building,  held  under  lease  expiring  in  January,  was 
abandoned  without  the  knowledge  of  the  creditors.  In  order  to  gain 
possession  of  this  pumping  machinery  the  mortgagees  of  the  New  Eng- 
land Water  Works  Co.  endeavored  to  remove  Receiver  Taylor,  claim- 
ing that  he  was  oonneoted  in  business  relations  with  President  Ven- 
ner.  The  agreement  is  considered  a  victory  for  tne  creditors.— V.  70, 
p.  1294. 

Nicaragua  Canal. — Report  of  Commission. — The  Isthmian 
Canal  Commission,  in  its  report,  submitted  to  Congress  on 
Dec.  4,  unanimously  concludes  that  "the  most  practicable 
and  feasible  route  for  an  Isthmian  canal,  under  the  control, 
management,  and  ownership  of  the  United  States,  is  that 
known  as  the  Nicaragua  route."  The  estimated  cost  by  this 
route  is  given  as  $200,540,000,  an  amount  much  larger  than 
heretofore  suggested,  owing  to  increased  dimensions  and 
other  features  not  previously  included.  The  Commission  es- 
timates the  cost  of  completing  Pana  na  canal  at  $'42,342,579, 
according  to  one  route,  or  $156,378,258,  according  to  another 
route,  exclusive  of  the  work  already  done,  the  value  of  which 
is  estimated  at  $33,934,463,  this  last  including  the  stock  of 
the  Panama  RR.  Co.  at  par.  The  distance  from  ocean  to 
ocean  by  the  Nicaragua  route  is  about  186  miles,  and  by  the<. 
Panama  Canal  35  miles.  The  altitude  above  tidewater  to  be 
overcome  in  the  case  of  the  latter  is  only  about  300  feet.  The 
advantages  in  favor  of  the  Panama  route,  however,  are  more 
than  offset  in  the  opinion  of  the  Commission  by  various  dis- 
advantages, as  stated  below. 

The  short  section  of  the  Nicaragua  Canal  partially  con- 
structed is  described  as  perhaps  in  as  good  condition  as  it  was 
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when  the  work  was  stopped.  But  the  buildings  and  dredg 
ers,  boats,  etc.,  are  worthless.  To  build  a  canal  by  this 
route,  it  is  believed,  would  require  ten  years'  work,  the  main 
difficulty  beirjg  thp  great  dam  across  the  San  Juan  River,  to 
regulate  the  waters  of  the  lake.  The  canal  proposed  would 
be  150  feet  wide  and  25  feet  deep.  The  estimated  cost  is  as 
follows  : 

Eastern  division  (from  Greytown  to  Booa  San  Carlos 

dam) $82,662,000 

Middle  division  (from  Boca  San  Carlos  dam  to  Las  Lajas)  25,4^5,000 

Western  division  (from  Las  Lajas  to  Brito) 51,680,0(  0 

Ninety-eight  miles  of  railroad .  7,350,000 

Engineering,   police,   sanitation,    and    general    contin- 
gencies   33,413,000 

Aggregate $200,540/00 

This  provides  for  a  canal  suitable  for  navigation  by  the 
largest  t-hips  now  in  existence  and  for  a  double  system  of 
locks,  so  that  navigation  can  be  maintained  if  one  system  be 
closed  for  repairs  or  renewals.  If  a  single  lockage  system  is 
provided  the  cost  will  be  reduced  $19  678  000.  Narrowing 
the  bottom  one-thiid  will  permit  a  further  redaction  of  $16,- 
949,000.  This  would  bring  the  estimated  cost  down  to 
$163  913,000.  The  final  conclusions  of  the  Commission  are 
stated  in  substance  as  follows  : 

1.  The  estimated  cost  of  building  the  Nicaragua  Canal  is  about  $58.- 
000.000  more  than  that  of  completing  the  Panama  Canal,  leaving  out 
the  cost  of  acquiring  the  latter  property.  This  measures  the  differ- 
ence in  the  magnitude  of  the  obstacles  to  be  overcome  in  the  actual 
construction  of  the  two  caDals.  The  new  Panama  Canal  Co.  has 
shown  no  disposition  to  sell  its  property  to  the  United  States.  Should 
that  company  be  able  and  willing  to  sell,  there  is  reason  to  believe 
that  the  price  would  not  be  suoh  as  would  make  the  total  cost  to  the 
United  States  less  than  that  of  the  Nicaragua  Canal. 

2.  The  Panama  Canal,  after  completion,  would  be  shorter,  have 
fewer  locks,  and  less  curvature  than  the  Nicaragua  Canal.  The 
measure  of  these  advantages  is  the  time  required  for  a  vessel  to  pass 
through,  whioa  is  estimated  for  an  average  ship  at  12  hours  for  Pan- 
ama and  33  hours  for  Nicaragua.  On  the  other  hand,  the  distance 
from  San  Francisco  to  New  York  is  377  miles,  to  New  Orleans,  579 
miles,  and  to  Liverpool  386  miles  greater  via  Panama  than  via  Nicar- 
agua. The  time  required  to  pass  over  these  distances  beiDg  greater 
than  the  difference  in  the  time  of  transit  through  the  canals,  the 
Nicaragua  line,  alter  completion,  would  be  somewhat  the  more  ad- 
vantageous of  the  two  to  the  United  States,  notwithstanding  the 
greater  cost  of  maintaining  the  loDger  canal. 

3.  The  Government  of  Colombia,  in  which  lies  the  Panama  Canal, 
has  granted  an  exclusive  concession,  which  has  many  years  to  run. 
It  is  not  free  to  grant  the  necessary  rights  to  the  United  States,  except 
upon  condition  that  an  agreement  be  reached  with  the  new  Panama 
Canal  Co.  The  Commission  believes  that  such  agreement  is  imprac- 
ticable. So  far  a,s  can  be  ascertained,  the  company  is  not  willing  to 
eell  its  franchase,  but  it  will  allow  the  United  States  to  become  the 
owner  of  part  of  its  stock.  The  Commission  considers  such  an  ar- 
rangement inadmissible. 

The  governments  of  Nicaragua  and  Costa  Rica,  on  the  other  hand, 
are  un trammeled  by  concessions,  and  are  free  to  grant  to  the  United 
States  such  privileges  as  may  be  mutually  agreed  upon. 

In  view  of  all  the  facts,  and  particularly  in  view  of  all  the  diffi- 
culties of  obtaining  the  necessary  rights,  privileges,  and  franchises  on 
the  Panama  route,  and  assuming  that  Nicaragua  and  Costa  Bioa 
recognize  the  value  of  the  canal  to  themselves  and  are  prepared  to 
grant  concessions  on  terms  which  are  reasonable  and  acceptable  to 
the  United  States,  the  Commission  is  of  the  opinion  that  "  the  most 
practicable  and  feasible  route  for"  an  Isthmian  canal  to  be  "under 
the  control,  management,  and  ownership  of  the  United  States"  is 
that  known  as  the  Nicaragua  route. 

The  Panama  concession,  now  held  by  the  French  company, 
prohibits  a  cession  of  rights  to  any  nation  or  foreign  gov- 
ernment, and  the  concession  is  limited,  so  that  if  the  United 
States  acquired  it  there  would  not  be  an  absolute  ownership 
in  perpetuity,  as  the  concession  provides  that  the  canal  shall 
pass  to  Colombia  after  ninety-nine  years.  -V.  70,  p.  1151. 

Occidental  Development  Co.  of  Boston — Colorado  Coal 
Business. — This  company,  owning  coal  lands  near  Laveta, 
Colo.,  it  is  stated,  is  planning  to  carry  on  a  coal  business  in 
competition  with  the  Colorado  Fael  &  Iron  Co. 

Panama  Canal.— See  Nicaragua  Canal  above.— V.  70,  p.  897. 

People's  Gag  Light  &  Coke  Co.  of  Chicago.— Taxes.— 
President  C.  K.  G.  Billings  is  quoted  as  saying  :  "  The  in- 
crease in  the  amount  of  tax  on  the  company  under  the  ad- 
justment by  the  Board  of  Equalization  will  be  from  $28,000 
to  $30,000,  according  to  the  rate,  which  is  not  yet  exactly 
fixed.  Our  assessment  is  increased  $150,009.  The  Union 
Traction  Company  was  increased  $600,000,  the  Southside 
Cable  was  it  creased  $760,000,  Pullman  Company  was  in- 
creased $400,000  and  the  Edison  Company  $325,000.  We 
paid  taxes  of  $193,000  last  year  and  we  paid  the  city  $375,000 
on  our  gross  earnings.  This  made  a  total  of  $468,000.  Tne 
amount  we  will  have  to  pay  this  year  will  be  about  $196,000, 
a  difference  of  $28,000,  or  not  enough  to  be  at  all  significant." 
—V.  71,  p.  1123,  1015. 

Pittsburg  Co.— Called  Bonds.— Five  first  mortgage  and 
collateral  trust  bonds,  dated  July  1,  1899,  numbered  9, 15,  49, 
98  and  232  have  been  drawn  for  the  sinking  fund  and  will  be 
paid  on  presentation  at  the  Guaranty  Trust  Company  of  New 
York,  at  par  and  accrued  interest,  on  and  after  Jan  1,  1901, 
after  which  interest  on  said  bonds  will  cease. — V.  68,  p.  928. 

Planters'  Compress  Co.— New  Stock.— The  50,000  shares  of 
new  stock  recently  offered  at  $32  per  share,  it  is  stated,  has 
been  over-subscribed,  the  terms  of  subscription  being  $5-50 
per  share  on  allotment  and  the  balance  on  Jan.  15,  1901, 
when  the  new  stock  will  be  ready  for  delivery.  Payments 
may  be  made  at  the  Old  Colony  Trust  Co.,  Boston,  or  the 
Manhattan  Trust  Co.,  New  York.  The  proceeds  of  the  new 
stock  will  enable  the  company  to  retire  the  $500,000  six  per 
cent  notes|  due  Feb.  1,  1901,  at  or  before  maturity,  without 
availing  itself  of  the  privilege  of  renewal,  and  leave  it  free  of 
all  debt,  with  over  $500,000  in  bank,  in  addition  to  other 
quick  assets,  consisting  of  over  400  presses,  bags,  ties,  hay 
and  other  raw  material,  etc.    At  the  same  time  a  clear  title 


is  obtained  to  the  Lowry  gin  patent,  which  bids  fair  to  be  of 
great  value.  There  is  now  outstanding  $15,000,000  stock, 
represented  by  trust  receipts,  which  will  thus  be  increased 
to  $20,000,000.  No  preferred  stock  or  bonds  have  ever  been 
issued. 
Status. — A  director  is  quoted  assaying: 

We  feel  that  the  success  of  our  bale  both  at  the  manufacturing  end 
and  in  the  sale  of  the  product  has  been  established,  and  the  outlook  in 
both  branches  is  perfectly  satisfactory.  The  principal  drawback  has 
been  the  lack  of  working  capital,  which  has  now  been  overcome  by  the 
sale  of  the  new  stock,  or  trust  receipts,  mostly  to  persons  not  hereto- 
fore interested  in  the  company.  The  *1, 100,000  derived  therefrom 
will  pay  the  entire  indebtedness  and  leave  a  large  cash  surplus.  We 
believe  the  predictions  of  the  past  as  regards  the  prospective  business 
and  profits  are  now  in  a  fair  way  of  realization.  It  is  noteworthy  that 
it  but  half  of  the  cotton  crops  of  the  United  States  were  baled  by 
Lowry  presses,  the  royalties  to  the  Planters'  Co.  would  exceed 
$5,000,000  per  annum.  If  a  considerable  portion  of  the  presses  were 
sold,  say  on  a  basis  of  three  years  royalties,  the  immediate  cash  pay- 
ments would  be  larger,  although  the  annual  return  would  be  smaller. 
In  the  latter  case,  however,  there  woula  be  a  continued  profit  in  the 
sale  of  repair  parts  and  improved  presses.  Furthermore,  if  the  new 
Lowry  gin  is  a  success,  these  attachments  on  the  Lowry  presses 
should  cause  an  immediate  increase  in  the  sale  of  presses  as  well  as  a 
very  large  profit  on  the  sale  of  gins.  The  above  does  not  take  into 
account  the  large  prospective  hay  business  and  the  baling  of  other 
fibrous  materials.  The  Planters'  Compress  Co.  ha1*  recently  been 
awarded  a  spiral  bale  patent,  after  two  years  of  opposition  in* the 
patent  office  at  Washington.  This  patent  prohibits  any  other  party 
from  making  spiral  bales.— V.  71,  p.  1070. 

Racine  (Wis.)  Water  Co.— Not  Extended. — The  water  com- 
mittee of  the  City  Council  has  failed  to  report  in  favor  of  the 
proposed  40-year  extension  of  the  franchise.  Many  of  the 
property  owners,  it  is  stated,  are  in  favor  of  municipal  works. 

Republic  Iron  &  Steel  Co. — Amendment  to  By-Laws. — 
The  amendment  to  the  by-laws  recently  adopted  fellows  : 

The  corporation  shall  not  mortgage  any  of  its  'property,  except  by 
purchase-money  mortgage,  without  the  assent,  in  person  or  by  proxy, 
of  the  holders  of  a  majority  of  each  class  of  its  stock  ;  such  assent  to 
be  either  in  writing  or  by  vote  at  any  meeting  called  in  accordance 
with  the  bylaws. 

The  by-laws,  etc.,  were  cited  in  V.  69,  p.  850. 

Resignation.— Col.  George  D.  Wick  has  resigned  as  Vice- 
President  and  with  others  has  organized  the  Youneistown 
Iron,  Steel  &  Tube  Co.,  which  see  below.  Treasurer  John  F. 
Taylor  will  hereafter  act  both  as  Treasurer  and  as  one  of  the 
Vice-Presidents.— V.  71,  p.  1124,  559. 

Riker  Electric  Yehicle  Co. — Change  of  Control. — See 
Electric  Vehicle  Co.  above.— V.  68,  p.  1227. 

Rogers  Locomotive  Works. — Closed. — The  works  were 
finally  closed  by  Mr.  Rogers  on  Nov.  30.— V.  71,  p.  1124,  438. 

Standard  Harrow  Co. — Reduction  of  Stock. — The  capital, 
it  is  stated,  has  been  reduced  from  $2,000,000  to  $400,000,  all 
hereafter  to  be  common. 

The  company  was  organized  in  1893  without  bonds,  but 
with  $1,000,000  of  common  stock  and  $1,000,000  of  8  per  cent 
cumulative  preferred  stock,  $900,000  of  the  latter  being  of- 
fered at  par  by  Chrystie  &  Janney  and  others.  The  company 
was  formed  to  acquire  the  property  of  twenty-one  companies 
and  firms,  whose  aggregate  output,  it  was  claimed,  was  85 
per  cent  of  the  entire  product  of  spring  tooth  harrows  in  the 
United  States;  their  total  annual  net  profit  was  stated  as 
$193,948.    Last  year,  it  is  said,  the  net  profits  were  $35,000. 

Suburban  Electric  Co.  of  Covington,  Ky.— Municipal 
Plant.— See  "Covington"  in  State  and  City  Department  of 
to-day's  Chronicle.— V.  71,  p.  1124, 1023. 

Temple  Iron  Co.— Further  Data.— A  circular  issued  by 
Montgomery,  Rollins  &  Co.  of  Boston  and  Edmund  T.  Moul- 
ton  of  Providence  furnishes  the  following  additional  in- 
formation : 

The  company  has  a  very  valuable  oharter,  which  permits  it  not  only 
to  manufacture  iron  and  steel  but  to  develop  the  material  interests  of 
Pennsylvania,  coal  mining  etc.  It  was  the  expectation  that  other 
coal  oompanles  might  be  purchased  and  possibly  the  manufacture  of 
steel  and  iron  extensively  undertaken  in  the  interest  of  the  railways, 
and  therefore  the  charter  permitted  a  total  issue  of  $5,000,000  in 
stock  and  $15,000,000  in  bonds,  of  which  $2,500,000  of  the  former 
and  $3,500,000  of  the  latter  have  been  issued.  It  is  not  probable  that 
further  issues  will  be  made  in  the  near  future. 

The  mines  are  located  at  Scranton,  Pa.,  and  are  old  properties  of 
well  determined  value  and  with  lar^e  earning  capacity.  It  is  not  sup- 
posed that  in  the  long  run  the  railroad  companies  will  be  called  upon 
for  the  payment  of  much,  if  any,  money  on  aocount  of  their  guaran- 
ties, as  with  the  large  product  from  the  mines  the  net  earnings 
should  be  sufficient  for  the  payment  of  interest  upon  the  bonds  and 
stock,  besides  the  very  liberal  sinking  fund  for  the  reJemption  of 
principal  of  the  bonds. 

OfHoers.— President.  Thomas  H.  Watklns,  Scranton,  Pa.;  Vice-Presi- 
dent, George  F.  Baer  (Vice-President  Beading  Co.). 

Directors  (together  with  the  above).— J.  Rogers  Maxwell.  President 
Central  RR.  of  New  Jersey;  E.  B.  Thomas,  President  Erie  RR.  Co.  and 
N.  Y.  Susquehanna  &  Western  BR.;  J.  H.  Harris,  President  of  the 
Reading  Co.;  Alfred  Walter,  President  Lehigh  Valley  RR.  Co  ;  Wm.  H. 
Truesdale,  President  Delaware  Lackawanna  &  Western  RR.  Co.; 
Charles  Steele,  J.  P.  Morgan  &  Co.,  New  York  City. 

The  Temple  Iron  Co.  has  an  old  and  valuable  charter,  and 
on  that  account  was  purchased  for  $300,000  by  the  railroad 
companies  above-named  to  own  the  valuable  coal  properties 
bought  by  them  in  1898  from  Simpson  &  Watkins  of  Scran- 
ton, Pa.  The  stock  of  the  Temple  Iron  Co.  is  held  in  a  vot- 
ing trust  by  the  Guaranty  Trust  Co.,  which  issues  certificates 
of  beneficial  interest  against  thp  same. — V.  71,  p.  1124: 

Telephone  Telegraph  &  Cable  Co.— Assessment. — The 
directors  have  called  for  an  instalment  of  $5  a  share,  pay- 
able on  or  before  Dec.  31.  This  will  make  the  $50  shares  $15 
paid.  The  object  is  to  safeguard  the  interests  of  the  stock- 
holders in  case  the  plans  for  a  readjustment  of  the  stock 
should  be  delayed  beyond  the  time  contemplated. -V.  71, 

p.  557. ____^__ 
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REPORT  OF  THE  SECRETARY  OF  THE  TREASURY, 


ANNUAL  REPORT  ON  THE  FINANCES. 


We  give  below  extended  extracts  from  the  report  j 
of  Mr.  Lyman  J.  Gage,  the  Secretary  of  the  United 
States  Treasury: 

Treasury  Department,  ) 
Washington,  D.  C,  Dec.  5, 1900.     \ 

Sir — I  have  the  honor  to  submit  the  following  report: 

RECEIPTS  AND  EXPENDITURES. 

The    revenues  of  the  Government   from  all   sources  (by 


warrants)  for  fiscal  years  ended  June  30,  190. 

Source.  1  900. 

Internal  re-venue $295,327,926  76 

Customs 233,164,871  16 

Profits  on  ooinage.bul'n  deposits.etc  9,992,374  09 
Tax  on  sealskins  and  rent  of  seal 

islands 225,676  47 

Sales  of  Indian  lands 1,384,663  49 

Sales  of  Government  property 779,522  78 

Sales  of  publio  lands 2,836,882  98 

Distriot  of  Columbia 4,088,722  77 

Navy  pension,  navy  hospital,  cloth- 
ing and  deposit  funds 1,621,558  52 

Fees— consular,  letters  patent  and 

land 3,291,716  68 

Depredations  on  publio  lands. 7f,':,07  58 

Customs  fees,  fines,  penalties,  etc...  675,706  95 

Immigrant  fund 537,404  81 

Deposits  for  surveying  publio  lands.  273,247  19 

Sinking  fund  for  Pacific  railways...  

Payment  of  interest  by  Paciflo  Rys.  1,173.466  43 

Sales  of  lands  and  buildings 3,842,737  68 

Tax  on  national  banks 1,998,554  00 

Soldiers'  Home,  permanent  fund  ...  247,926  62 

Miscellaneous 1,364,405  18 

Sales  of  ordnance  material 257,265  56 

Dividend  paid  by  receivers  of  Union 

Pao.  RR.  for  account  of  Kan.  Pao.  821,897  70 
Part  payment  of  Central  Paciflo  RR. 

Indebtedness 3,338,016  49 


and  1899,  were: 

1899. 
$273,437,161  51 
206,128,48175 
6,164,256  24 

1,116,91134 
1,476.175  00 
828,^84  74 
1,678,246  81 
4,016,531  57 

1,343,563  88 

2,805,435  35 

157,671  50 

668,072  09 

393,439  2i 

128,238  70 

274,887  37 

441,246  70 

32,756  10 

1,912,411  2=> 

87.838  23 

988,058  28 

82,338  42 


Postal  service 102,354,579  29 

Total $669,595,43118 

The  expenditures    for    the 
same  period  were: 

For  the  civil  establishment,  Includ- 
ing foreign  intercourse,  public 
buildings,  oolleotingthe  revenues, 
Distriot  of  Columbia  and    other 

miscellaneous  expenses $98,542,41137 

For  the  military  establishment,  in- 
cluding rivers  and  harbors,  forts, 
arsenals,  seaooast  defenses  and 
expenses  of  the  war  with  Spain 

and  in  the  Philippines 134,774,767  78 

For  the  naval  establishment,  includ- 
ing construction  of  new  vessels, 
machinery,  armament,  equip- 
ment, improvements  at  navy 
yards  and  expenses  of  the  war 
with  Spain  and  in  the  Philippir  es.     55,953,077  72 

For  treaty  obligations  with  Spain..  

For  Indian  servue 10,175,106  76 

For  pensions 140,877,316  02 

For  interest  on  the  publio  debt 40,1 60,33  3  27 

For  deficiency  in  postal  revenues  ..       7,230,778  79 
For  Postal  Servioe 102,354,579  29 


11.798,314  14 
95.021.3S4  17 

$610,982,004  35 


$90,979,685  82 


229,841,254  47 


63,942,104  25 
20,000,000  00 
12,805,711  14 
139,394,929  07 
39,89 1, 925  02 
8,211,570  08 
95,021,384  17 


Total  expenditures $590,068,371  00    $700,093,564  02 


Surplus  or  deficit sur.$79, 527,060  18  df.$89,lll,559  67 

In  addition  to  the  revenues  collected  during  the  year  and 
the  amounts  received  on  the  indebtedness  of  Pacific  rail- 
roads, the  cash  in  the  Treasury  was  increased  by  the  fol- 
lowing sums:  From  subscriptions  to  the  3  per  cent  ten- 
twenty  bonds  issued  under  authority  of  the  Act  of  June  13, 
1898,  for  the  Spanish  war  expenditures,  $113,920,  and  from 
the  issue  of  4.  per  cent  bonds  in  liquidation  of  interest  ac- 
crued on  refunding  certificates  converted  during  the  year, 
$1,490,  making  a  total  of  $115,410. 

Securities  redeemed  on  account  of  the  sinking  fund  were: 

Fraotional  currenoy $2,418  25 

Bounty  land  scrip 100  00 

Compound  interest  notes 1,710  00 

One-year  notes  of  1863 220  00 

Two-year  notes  of  1863 100  00 

Loan  of  July  and  August,  1861 500  00 

Seven-thirties  of  1864  and  1865 750  00 

Funded  loan  of  1881,  called 300  00 

Funded  loan  of  1x91,  called 36,600  00 

Funded  loan  of  1891,  continued  at  2  per  cent 3,384,650  0f> 


National  bank  notes 

Bonds  purchased— 

Funded  loan  of  1907 $14,310,350  00 

Loan  of  1904 „  ...     4,990,300  00 

Premium  on  bonds  purchased— 

Funded  loan  of  1907 $1,824,569  40 

Loan  of  1904..... 548,933  00 


Premium  on  bonds  exchanged— 

Funded  loan  of  1907 $22,071,956  35 

Loan  of  lt-04  ...  4,736,486  72 

Loan  of  1908-1918 3,963,109  34 


669,503  00 


19,300,650  00 


2,373,502  40 


Total. 


30,773,552  41 
$56,544,556  06 


FISCAL  YEAR  1901. 

The  revenues  of  the  Government  for  the  current  fiscal 
year  are  thus  estimated  upon  the  basis  of  existing  laws  : 

From  customs $245,000,000  00 

From  internal  revenue 300,000,000  00 

From  miscellaneous  sources 3S,000,000  00 

From  Postal  Service 107,773,253  92 

Total  estimated  revenues $687,773,253  92 

The  expenditures  for  the  same  period  are  estimated  as 
follows : 

For  the  civil  establishment $115,000,000  00 

For  the  military  establishment 140,000,000  00 

For  the  naval  establishment 60,000,000  00 

Forthe  Indian  Service 11,000,000  00 

For  pensions 142,000,000  00 

For  interest  on  the  publio  debt 32,000.000  00 

For  Postal  Servioe 107,773,253  92 

Total  estimated  expenditures $607,773,253  92 

Or  a  surplus  of $80,000,000  00 

FISCAL  YEAR  1902. 

It  is  estimated  that  upon  the  basis  of  existing  laws  the 

revenues  of  the  Government  for  the  fiscal  year  1902  will  be: 

From  customs..  $255,000,000  00 

From  internal  revenue 310,000,000  00 

From  miscellaneous  sources 35,000,000  00 

From  Postal  Service 116,633,012  00 

Total  estimated  revenues $716,633,012  00 

The  estimates  of  appropriations  required  for  the  same 
period,  as  submitted  by  the  several  Executive  Departments 
and  offices,  are  as  follows: 

Legislative  establishment $4,756,004  43 

Executive  establishment — 

Exeouiive  proper $283,400  00 

State  Department 177,510  00 

Treasury  Department 9,977,757  00 

War  Department 2,313,336  00 

Navy  Department  570,818  00 

Interior  Department 5,105,^64  00 

Post-Oflioe  Department 1,061,5-0  00 

Department  of  Agriculture 4,469,050  00 

Department  of  Justice 230,550  i;0 

Department  of  Labor 177,980  00 

24,367,235  00 

Judicial  establishment 745,320  00 

Foreign  intercourse 1,897,633  76 

Military  establishment 113,568,319  39 

Naval  establishment. 70,869,070  76 

Indian  affairs 9,250,571  09 

Pensions 145,245,230  00 

Publio  works — 

Legislative 1,309,500  00 

Treasury  Department 9.670,^75  98 

War  Department  51,171,516  36 

Navy  Department 16,303,360  <  0 

Interior  Department 738,800  00 

Department  of  Agrioulture 200,000  00 

Department  of  Justice 304,000  00 

79,697,852  34 

Miscellaneous- 
Legislative 4,891,196  02 

Treasury  Department 15,(584,279  51 

War  Department 5,194,174  00 

Interior  Department 6,87W,840  00 

Department  of  Justice 5,622,800  00 

Districtof  Columbia 9,080,703  94 

47,351,993  47 

Postal  Service,  including  $1,634,307   deficiency  in 

postal  revenues 121,267,849  00 

Permanent  annual  appropriations- 
Interest  on  the  public  debt 81,000,000  00 

Refunding— customs,  internal    reve- 
nue, etc 7,7PO,000  00 

Collecting  revenue  from  customs 5,500,000  00 

Miscellaneous 27,078,220  00 

71,358,220  00 

Total  estimated  appropriations,  exclusive  of  sink- 
ing fund 690,374,804  24 

Or  an  estimated  surplus  of 26,258,237  76 

OPERATIONS  OF  THE  TREASURY. 

The  Treasurer  calls  attention  to  the  marked  irregularity 
in  the  receipts  and  expenditures,  pointing  out  that  while 
in  July,  1899,  there  was  a  deficiency  of  $8,506,832  28,  in 
June,  1900,  a  surplus  of  $17,895,158  86  was  realized.  The 
greatest  difference  between  income  and  outgo  on  any  one 
day  was  $4,047,396  05  in  favor  of  the  Treasury.  The  corre- 
sponding maximum  deficiency  was  $2, 31 8,621  42.  In  the 
face  of  such  wide  fluctuations  the  necessity  for  ample 
available  reserves  is  apparent,  and  the  Treasurer  names 
$50,000,000  as  a  proper  sum  to  keep  in  the  Government 
vaults. 

Promptly  on  the  passage  of  the  Act  of  March  14, 1900,  there 
were  transferred  to  the  divisions  of  issue  and  redemption 
the  records  and  accounts  relating  to  the  issue  and  redemp- 
tion of  the  Government  notes  and  certificates.  Up  to  Octo- 
ber 1  the  total  redemptions  in  gold  from  the  new  reserve 
fund  of  $150,000,000  were  $22,530,854  in  United  States  notes 
and  $3,594,708  in  Treasury  notes.  The  sums  drawn  from 
the  reserve  have  been  daily  restored  from  the  gold  in  the 
general  fund.     Exclusive  of  that  reserve,  the  assets  and 
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liabilities  of  the  new  divisions  were  $723,062,283  on  the  day 
of  their  creation,  $723,544,179  on  June  30  and  $740,965,679 
on  November  1. 

Comparison  of  the  state  of  the  Treasury  shows  an  in- 
crease of  $24,887,093  39  in  the  available  cash  balance,  ex- 
clusive of  the  reserve  of  $150,000,000  for  the  year.  The  cash 
actually  in  the  vaults  of  the  Treasury,  as  distinguished 
from  the  deposits  in  banks  and  other  assets  not  consisting 
of  money,  increased  by  $6,621,398 14.  The  most  notable  in- 
crease was  in  the  smaller  denominations  of  paper  currency, 
which  are  in  demand  for  moving  the  crops.  Of  these,  the 
Treasury  held  $14,062,172  more  than  last  year.  The  excess 
of  assets  over  current  liabilities  was  on  June  30  $49,723,- 
017  60  in  1899  and  $5'>,327,501  76  in  1900. 

As  the  resources  of  the  Treasury  became  greater  than 
its  immediate  needs,  a  series  of  measures  was  adopted  for 
restoring  the  surplus  to  the  uses  of  business.  After  Septem- 
ber 18,  1899,  interest  due  October  1  was  paid  in  advance  of 
maturity  to  the  amount  of  $3,208,027.  From  October  10,  in 
like  manner,  anticipation  was  made  of  $916,038  61,  due 
November  1,  and  after  December  15,  of  $3,398,504  50,  due 
January  1.  An  offer  made  on  October  10  to  prepay  all  in- 
terest accruing  to  July  1,  1900,  at  a  rebate  of  two-tenths  of 
one  per  cent  per  month,  was  accepted  to  the  amount  of 
$2,229,191  35,  on  which  the  rebate  was  $21,101  78.  On 
November  15  a  proposal  was  made  to  purchase  $25,000,000 
of  the  4  and  5  per  cent  bonds  due  in  1904  and  1907  at  a 
fixed  price.  This  was  responded  to  by  offers  to  the  amount 
of  $19,300,650  of  principal,  on  which  the  premium  was 
$2,373,502  40.  Notice  was  given  May  18,  1900,  for  the  pay- 
ment of  the  $25,364,500  outstanding  2  per  cent  bonds,  re- 
deemable at  the  option  of  the  Government,  and  by  Novem- 
ber 1  all  but  $2,255,000  of  them  were  retired.  The  con- 
version of  threes,  fours  and  fives  into  the  new  2  per  cent 
consols  of  1930,  provided  for  by  the  Act  of  March  14,  1900, 
amounted  by  June  30  to  $307,125,350  of  principal,  and  by 
November  1  to  $345,530,750.  To  the  latter  date  payment 
for  excess  of  value  was  made  out  of  the  Treasury  for 
$34,338,342  44,  and  the  net  saving  to  the  Government  was 
$8,685,618. 

In  the  year  ended  September  30,  1900,  notes  and  certifi- 
cates of  the  value  of  $523,192,000  were  impressed  with  the 
seal  of  the  Department  and  prepared  for  issue,  as  against 
$362,412,000  in  the  twelve  months  preceding.  A  largely  in- 
creased share  of  the  new  currency  was  of  the  denomina- 
tions of  $20  and  under.  The  redemptions  of  worn  paper 
money  in  the  same  periods  were  $303,219,824  in  1900  and 
$255,027,980  in  1699. 

The  authority  to  increase  the  issue  of  subsidiary  silver 
coin  to  $100,000,000,  which  was  granted  by  the  Act  of  March 
14,  1900,  has  been  a  convenience  both  to  the  Treasury  and 
to  the  people.  The  Department,  through  the  Mint,  has  been 
enabled  to  supply  all  demands  for  them,  and  their  circula- 
tion increased  by  October  1,  1900,  to  $79,432,193. 

****■»** 

NATIONAL  BANK  CHANGES  UNDER  THE  FINANCIAL 
ACT  OF  1900. 

The  financial  Act  approved  March  14,  1900,  contained  the 
following  changes  in  the  provisions  of  the  National  Eank 
Act: 

National  banking  associations  which  heretofore  bad  been 
entitled  to  receive  circulating  notes  from  the  Comptroller  of 
the  Currency  to  an  amount  not  exceeding  90  per  cent  of  the 
bonds  deposited  are  entitled  by  this  Act  to  receive  circula- 
tion to  an  amount  equaling  the  deposit  of  bonds,  not  ex 
ceeding  in  the  aggregate,  however,  the  capital  stock  actu- 
ally paid  in.  It  is  also  provided  that  no  national  banking 
association  shall  be  entitled  to  receive  from  the  Comp- 
troller of  the  Currency,  or  to  issue  or  re- issue  or  place  in 
circulation,  more  than  one-third  in  amount  of  its  circulating 
notes  of  the  denomination  of  $5.  The  semi-annual  duty  on 
national  bank  circulation  is  reduced  from  one-half  to  one- 
fourth  of  1  per  cent  where  secured  by  2  per  cent  consols  of 
1930.  Circulation  secured  by  other  classes  of  bonds  is  still 
subject  to  the  semi  annual  duty  of  one-half  of  1  per  cent. 
The  Act  repeals  so  much  of  the  Act  of  July  12,  1882,  as  pro 
hibits  any  national  bank  which  makes  a  deposit  of  lawful 
money  in  order  to  withdraw  its  circulating  notes  from  re- 
ceiving an  increase  of  its  circulation  for  the  period  of  six 
months  from  the  time  it  made  such  deposit  of  lawful 
money  for  that  purpose.  Provision  is  also  made  for  the  in- 
corporation of  national  banks,  by  sanction  of  the  Secretary 
of  the  Treasury,  with  capital  of  not  less  than  $25,000  in  any 
place  the  population  of  which  does  not  exceed  3,000  in- 
habitants. 

Since  the  new  law  went  into  effect,  and  covering  the 
period  from  March  14  to  October  31,  1900,  the  Comptroller 
of  the  Currency  has  approved  509  applications  to  organize 
national  banks,  of  which  382  were  for  banks  with  capital 
of  less  than  $50,000  and  127  with  capital  of  $50,000  or  more. 
Eighty  of  the  applications  were  from  State  banks  proposed 
to  be  converted  under  the  provisions  of  section  5154  of  the 
Revised  Statutes;  173  from  State  or  private  banks  proposed 
to  liquidate  for  the  purpose  of  reorganization  under  the  na 
tional  banking  law,  and  256  from  those  contemplating  pri- 
mary organizations. 

Since  October  31,  1899,  383  bank?,  with  an  authorized 
capital  of  $20,025,000,  have  been  chartered,  of  which  348 
completed  their  organizations  between  March  14  and  Oct- 
ober 31,  1900,  Sixty-two  of  the  banks  organized  since 
March  14,  with  capital  aggregating  $4,560,000,   were  con- 


versions; 123,  with  capital  of  $5,605,000,  reorganizations  of 
State  and  private  banks,  and  163,  with  capital  of  $7,310,000, 
primary  organizations.  Two  hundred  and  forty- nine  of  the 
banks  organized  since  March  14  were  with  capital  of 
less  than  $50,000,  the  great  majority  being  with  the  mini- 
mum amount  required,  namely,  $25,000,  the  aggregate  cap- 
ital being  $6,575,000,  and  99  with  capital  of  $50,000  or  over, 
the  aggregate  capital  for  this  class  being  $10,900,000.  Bonds 
deposited  by  both  classes  amount  in  the  aggregate  to 
$5,348,200,  only  about  30  per  cent  of  the  maximum  which 
might  be  deposited. 

The  provision  which  authorizes  the  organization  of  na- 
tional banks  with  a  minimum  capital  of  $25,000  in  places  not 
exceeding  3,000  in  population,  while  formerly  the  minimum 
was  fixed  by  law  at  $50,000  for  capital  in  places  not  exceed- 
ing 6,000  inhabitants,  has  enabled  many  of  the  remoter  sec- 
tions and  smaller  communities  to  secure  necessary  banking 
facilities.  This  provision  has  been  widely  appreciated. 
Particular  reference  is  made  to  the  organizations  in  Texas, 
Oklahoma,  Indian  Territory,  Iowa  and  other  Middle  and 
Western  sections. 

*****  *  * 

The  amount  of  outstanding  circulation,  by  denomina- 
tions, on  March  13,  the  day  prior  to  the  passage  of  the 
Financial  Act,  and  on  October  31, 1900,  was  as  follows  : 

Denominations.  March  13.  October  31- 

Ones $348,275 

Twos 167,466 

Fi<es 79,310,710 

Tens 79,378,160 

Twenties 58,770,6fO 

Fifties 11,784,150 

One  hundreds 24,103,400 

Five  hundreds 104,000 

One  thousands 27,000 

Unredeemed  fractions 32,409 


Total $254,026,230 


$347,552 

167,056 

70,363,595 

123,088,280 

88,408,100 

16,186,900 

32,889,200 

102,500 

27,000 

33,085 

$331,613,268 


From  the  foregoing  statement  it  appears  that  there  has 
been  a  growth  in  national  bank  note  circulation  from 
March  14  to  October  31  of  $77,587,038.  This  increase  is 
probably  no  more  than  sufficient  to  keep  pace  with  expand- 
ing trade.  Under  existing  law  national  banks  are  entitled 
to  take  out  circulation  to  the  full  amount  of  their  capital, 
which  on  October  31  was  $632,502,395.  There  is  no  likeli- 
hood that  this  privilege  will  be  availed  of  to  the  fullest  ex- 
tent. The  antecedent  requirement  for  the  purchase  and 
deposit  of  United  States  bonds  acts  through  advance  in 
price  under  increased  demand  to  check  automatically  un- 
due expansion  of  note  issues.  It  may  be  here  noted  that 
with  the  2  per  cent  bonds  at  the  present  market  price  the 
net  advantage  to  a  bank  in  taking  out  circulation  is  one  and 
five-hundredths  of  one  per  cent  per  annum,  as  figured  by 
the  actuary  in  this  Department.  The  advantages  to  banks 
in  taking  circulation  under  the  law,  based  upon  other  bond 
issues,  are  found  to  be  as  follows: 

On  5  per  cent  bonds  of  1904,  a  loss  of  substantially  one- 
half  of  one  per  cent. 

On  4-per  cent  bonds  of  1907  a  profit  of  substantially 
twelve  hundredths  of  one  per  cent. 

On  3-per-cent  bonds  of  1908  a  profit  of  about  three  tenths 
of  one  per  cent. 

On  4-per-cent  bonds  of  1925  a  profit  of  about  fifteen  hun- 
dredths of  one  per  cent. 

These  figures  show  clearly  enough  that  our  currency  system, 
under  which  the  volume  of  circulating  medium  is  more  re- 
sponsive to  the  market  price  of  G  ivetnment  bonds  than  to  the 
requirements  of  trade  and  industry,  is  not  yet  satisfactory. 
******* 

INTERNAL    REVENUE. 

The  receipts  from  the  several  objects  of  taxation  under 
the  internal  revenue  laws  for  the  fiscal  years  ended  June 
30,  1899  and  1900,  were  as  follows: 

Receipts  fbom  Internal  Revenue,  1899  and  1900. 


-Fiscal  Year  ended  June  30- 


1899. 
Objects  of  taxation—  $ 

Distilled  spirits 99,283,534  16 

Manufactured  tobaoco52,493,207  64 

Fermented  liquors 68,644,558  45 

Oleomargarine 1,956,618  56 

Filled  cheese 18,098  42 

Mixed  flour 7,840  62 

Special  taxes  not  else- 
where enumerated..  4,921,593  21 
Legacies  and  distribu- 
tive   shares  of  per- 
sonal property 1,235,435  25 

Schedules  A  and  B.... 43,837,818  «6 

Banks,  bankers,  etc.  

Miscellaneous    collec- 
tions    1,085,868  47 


HOO. 

$ 

109,868.817  18 

59.3^5,084  27 

73,S50,'»54  49 

2,543,785  18 

17.0S4  48 

7,439  46 


Inc.  or  Dec. 

$ 

I.  10,585,283  02 

I.  6,861,876  63 

I.  4>06.196  04 

I.  587.166  62 

D.  1,033  94 

D.  401  16 


4,515,640  85       D.  405,952  36 


2,884,491  55 

40,964,365  30 

1,460  50 


I.  1,649,056  30 

D.  2,873,453  36 

/.  1,460  50 


1,607,204  31  J.  521,335  84 


Total 273,484,573  44  295,316,107  57    7.21,831,534  13 

The  amounts  given  as  receipts  are  those  actually  collected 
during  the  fiscal  years  mentioned  ;  but  in  many  cases  the 
money  collected  on  the  last  day  of  June  is  not  deposited 
until  the  first  day  of  July,  thus  causing  a  discrepancy  be- 
tween the  collections  and  deposits  for  the  year. 

The  total  cost  of  collection  for  the  fiscal  year  ended  June 
30,  1900,  was  $4,653,687  74  and  $4,591,754  90  in  189i>,  showing 
an  increase  for  the  fiscal  year  ended  June  30,  1900,  of  $61.- 
932  84.  The  percentage  cost  of  collection  for  the  fiscal  year 
ended  June  30,  1900,  was  1*58  per  cent,  as  against  1'68  per 
cent  in  1899. 
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The  total  production  ot  distilled  spirits,  exclusive  of  fruit 
brandies,  for  the  fiscal  year  ended  June  30,  1900,  was  105,- 
484.699  taxable  gallons,  against  97,064,565  taxable  gallons  in 
1899,  showing  an  increase  in  production  for  the  fiscal  year 
just  ended  of  8.420,134  gallons.  There  were  also  produced 
608,948  gallons  of  apple  brandy,  7,688  gallons  of  peach 
brandy,  3,141,800  gallons  of  grape  brandy,  41  gallons  of  berry 
brandy  and  2,010  gallons  of  prune  brandy,  making  a  total 
production  of  3,760,487  gallons  from  fruits  during  the  year. 
For  the  fiscal  year  ended  June  30,  1900,  there  was  an  aggre- 
gate increase  of  662,718  gallons  produced  from  fruits  as  com- 
pared with  the  previous  fiscal  year. 

The  quantity  of  distilled  spirits  gauged  during  the  fiscal 
year  was  351,425,388  gallons,  against  318,503,686  gallons  in 
1899,  making  an  increase  for  the  year  just  ended  of  32,921,- 
702  gallons. 

During  the  fiscal  year  ended  June  30,  1900,  3,613  distill- 
eries of  all  kinds  were  operated.  For  the  preceding  fiscal 
year  3,922  distilleries  of  all  kinds  were  operated,  a  decrease 
of  309  for  the  year  just  ended. 

During  the  fiscal  year  ended  June  30,  1900,  there  were 
produced  39,471,593  barrels  of  beer.  The  number  of  barrels 
produced  during  the  fiscal  year  ended  June  30,  1899,  was 
36,697,634,  making  an  increased  production  for  the  year 
just  ended  of  2,773,959  barrels. 

For  the  fiscal  year  ended  June  30,  1900,  the  total  receipts 
from  the  taxes  on  tobacco,  cigars,  cigarettes,  snuff,  etc., 
were  $59,355,n84  27.     The  receipts  from  the  same  sources 


in  1899  were  $52,493,207  64,  showing  an  increase  of 
876  63  for  the  year  ended  June  30,  1900. 


5,861,- 


OUR  MERCHANT  MARINE. 
The  report  of  the  Commissioner  of  Navigation  shows  that 
on  June  30,  1900,  the  merchant  marine  of  the  United  States, 
including  all  kinds  of  documented  shipping,  comprised 
23,333  vessels  of  5,164,839  gross  tons.  The  following  table 
shows  tbe  geographical  distribution,  motive  power  and 
material  of  construction,  and  trade  of  vessels  of  the  United 
States  for  the  fiscal  year  1900,  compared  with  the  fiscal  year 
1899,  and  also  the  construction  for  the  two  years: 
Vessels  of  the  United  States. 


Geographical  Distribution—         No, 

Atlantic  and  Gulf  coasts 16,275 

Paoiflc  coasts 1,970 

Hawaiian  Islands 

Northern  lakes 3,162 

Western  rivers 1,321 

Total 22,728 

Power  and  Material— 
Sail:  (a) 

Wood 15,771 

Iron  and  steel 120 


1899. . 

Gross  Tons. 

2,614,869 

539,937 


1,446,348 
263,084 


No 

16,532 

2,203 

14 

3,167 

1,417 


1900. . 

Gross  Tons. 

2,727,892 

601,212 

11,692 

1,565.587 

258,456 


4,864,233    23,333    5,164,839 


2,214,540 
173,687 


16,139 
141 


2,290.196 
216,846 


Total 15,891 

Steam: 

Wood 5,824 

Iron  and  steel 1,013 

Total 6,837 

Canal  boats 629 

Barges 1.962 


2,388,227  16,280  2,507,042 


1,274,056 
1,201,955 

2,476,011 

71,101 

491,808 


5,969 
1,084 

7,053 

647 
2,362 


1.281,812 
1,375,985 


2,657,797 

73,383 

548.817 


562,909   3,009   622,200 


271.378 

69,964 

485,352 


826,694 

1,104,607 
1.211,848 
2,021,6b0 

4,338,145 


207,652 
41.354 

130,611 
14,173 


Total 2,591 

Trade— 
Enrolled: 

Steam,  iron  and  steel ...      135 

Steam,  wood 232 

Sail  (6),  wood  &  iron,  and  steel      964 

Total 1,331 

Enrolled  and  licensed: 

Steam,  iron  and  steel 878 

Steam,  wood 5,592 

Sail  (a),  wood  &  iron,  and  steel.14,927 

Total • 21,397 

CONSTRUCTION  DURING  THE  TEAR. 

Geographical  Distribution— 

Atlantic  and  Gulf  coasts 631 

Paoiflo  coast 306 

Northern  lakes 122 

Western  rivers 214 

Total 1,273 

Power  and  Material— 
Sail: 

Wood 413 

Steel 7 

Steam  : 

Wood , 359 

Iron  and  steel 80 

Canal  boats 13 

Barges : 

Wood 397 

Steel 4 

Total 1,273 

a  Including  canal  boats  and  barges.    6  Including  barges. 

At  the  end  of  the  past  fiscal  year  the  merchant  shipping 
of  the  United  States  in  carrying  power  and  in  value  of  ma- 
terials and  amount  of  wages  involved  in  its  construction 
was  unsurpassed  in  ouv  history.  The  total  tonnage,  5,164,- 
839  gross  tons,  was  greater  than  for  any  year  since  1861, 
when  American  tonnage  reached  its  maximum  to  that  time, 
5,539,813  gross  tons.  As  our  statistics  then  included  many 
vessels  not  now  required  by  law  to  be  enrolled,  it  appears 
that  even  in  tonnage  American  merchant  shipping  is  now 
greater  than  at  any  time  in  the  past. 

The  tonnage  built  during  the  year,  393,790  gross  tons,  has 
been  exceeded  in  amount  by  our  annual  output  only  six 


288,813 

71,217 

488,216 

124 
214 
992 

848,246 

1,330 

913,142 
1,202,839 
1,900,011 

960 

5,755 
15,288 

4,015,992 

22,003 

154,586 
41,534 
80,?  66 
23,552 

804 
303 
125 
215 

300,038 

1,447 

72,835 
25,538 

494 
10 

48,040 

103,018 

1,411 

342 
80 

38 

46,673 
2,823 

•  483 

300,038 

1,447 

393,790 


87,557 
28,903 

34,580 

167,948 

4,492 

70,310 


393,790 


years,  and  in  value  and  efficiency  has  never  been  equaled. 
Marine  construction  now  in  progress  or  under  contract 
promises  a  greater  addition  to  our  merchant  fleet  for  the 
current  fiscal  year  than  last  year,  and  if  the  present  rate  is 
maintained  the  new  tonnage  will  exceed  that  ever  built  in 
the  United  States,  except  in  1854  and  1855. 

American  shipping  in  the  coasting  or  domestic  trade  must 
be  distinguished  from  American  shipping  in  the  foreign 
trade.  The  former  trade  is  restricted  solely  to  American 
vessels;  the  latter  trade  is  necessarily  open  to  tbe  competi- 
tion of  foreign  vessels.  Growth  in  the  former  is  a  matter 
of  internal  development,  measured  by  domestic  standards. 
Growth  in  the  latter  is  our  part  in  the  world's  maritime  de- 
velopment, measured  by  international  standards.  The 
growth  of  American  shipping,  to  which  the  facts  just  stated 
testify,  has  been  wholly  wit  bin  the  coasting  trade.  In  that 
trade  our  tonnage  has  risen  from  2,897,185  gross  tons  in  1861 
to  4,338,145  gross  tons  in  1900,  and  two-thirds  of  the  in- 
crease has  been  upon  the  Great  Lakes.  Where  foreign  com- 
petition enters,  our  registered  tonnage  has  decreased  from 
2,642,628  gross  tons  in  1861  to  826,694'gross  tons  in  1900,  and 
is  less  than  at  any  time  in  the  past  sixty  years  except  dur- 
ing our  short  war  with  Spain.  For  the  past  three  years 
American  ships  have  carried  annually  only  9  per  cent  of 
our  exports  and  imports,  the  smallest  percentage  in  our 
history. 

The  new  century  confronts  us  with  the  fact  that  the 
American  merchant  marine  in  foreign  trade  is  relatively 
insignificant.  It  is  exceeded  in  effective  tonnage  by  the 
steamships  of  any  one  of  several  foreign  corporations.  To 
some  Americans  this  may  be  neither  cause  for  regret  nor 
stimulus  to  action;  but  the  opinion  expressed  in  this  report 
last  year  is  reiterated: 

Our  national  greatness  cannot  be  fully  rounded  out  while  we  are  so 
dependent  as  at  present  on  foreien  shipping  for  our  intercourse  with 
the  rest  of  mankind  At  this  time  politioal  and  commercial  con- 
siderations demand  of  us  a  larger  measure  of  strength  and  inde- 
pendence on  the  seas  than  ever  in  our  history;  yet  never  before  have 
we  been  relatively  so  weak  in  transoceanic  navigation. 

The  conditions  for  a  successful  effort  to  secure  again  a 
proper  share  of  the  carrying  trade  and  to  re-establish  our 
commercial  flag  upon  the  oceans  have  not  in  a  generation 
been  so  favorable  as  at  this  time.  Our  heavy,  continuous 
expenditures  for  the  Navy  have  created  shipbuilding  plants 
adapted  to  the  largest  mercantile  construction.  Our  sur- 
passing production  of  coal  and  steel  insures  cheaper  mate- 
rials than  can  be  obtained  elsewhere,  and  abundance  of 
capital,  the  product  of  labor's  prosperity  during  the  past  few 
years,  awaits  new  enterprises.  Coupled  with  these  advan- 
tages at  home,  temporary  causes  have  increased  the  cost  of 
shipbuilding  abroad.  TUese  flattering  considerations  must 
not  blind  us  to  our  backwardness.  We  shall  build,  even  in 
this  year  of  great  activity  in  our  shipyards,  less  than  one- 
tentb  the  shipping  for  foreign  trade  to  be  built  by  our  prin- 
cipal competitor.  We  do  not  carry  3  per  cent  of  the  world's 
sea-borne  traffic. 

The  effort,  to  be  successful,  must  be  begun  promptly  and 
unremittingly  prosecuted  for  a  series  of  years,  and  is  enti- 
tled to  the  co-operation  of  Congress.  A  bill  for  the  promo- 
tion of  American  commerce  and  for  the  creation  of  an 
American  merchant  marine  in  foreign  trade,  which  shall  be 
worthy  of  the  nation ,  now  awaits  the  action  of  both  branches 
of  Congress.  It  conforms  in  principle  and  general  outlines 
to  recommendations  upon  the  subject  in  the  reports  for 
1898  and  1899.  Ealy  conrsideration  of  that  measure  is 
recommended. 

******* 

Pursuant  to  the  Act  of  April  30,  1900,  before  the  close  of 
the  fiscal  year  13  Hawaiian  vessels  of  15,630  gross  tons  were 
documented  as  vessels  of  the  United  States.  The  remain- 
ing Hawaiian  vessels  entitled  by  that  Act  to  registry  will 
probably  be  brought  under  the  American  flag  before  the 
close  of  the  current  year. 

By  the  Acts  of  April  12  and  April  30,  1900,  trade  between 
the  United  States  and  the  islands  of  Porto  Rico  and  Hawaii 
became  subject  to  the  coasting  laws  and  has  been  restricted 
to  American  vessels.  The  change  was  effected  without  any 
material  inconvenience  to  the  commerce  concerned,  and 
has  already  led  to  the  construction  of  steamships  for  those 
special  trades,  which  will  give  those  islands  better  facili- 
ties for  commerce  than  they  have  ever  before  enjoyed. 


REFUNDING  THE  PUBLIC  DEBT. 

The  Act  of  March  14,  1900,  contained  a  provision  for  the 
refunding  of  certain  outstanding  bonds,  bearing  interest  at 
3  per  cent,  4  per  cent  and  5  per  cent,  into  2  per  cent  thirty- 
year  bonds,  payable,  principal  and  interest,  in  United  States 
gold  coin  of  the  present  standard  value.  This  provision  is 
contained  in  section  11  of  said  Act. 

In  pursuance  of  this  section,  a  circular  was  published 
March  14.  1900,  calling  the  attention  of  the  owners  of  United 
States  "registered  and  coupon  bonds  of  the  above  loans  to 
the  provisions  of  the  law  and  setting  forth  the  terms  upon 
which  said  exchanges  might  be  made,  namely,  the  out- 
standing bonds  to  be  surrendered  at  a  valuation  equal  to 
their  present  worth,  to  yield  an  income  of  2%  per  cent  per 
annum,  the  2  per  cent  bonds  to  be  issued  at  par  in  amounts 
equal  to  the  par  value  of  the  bonds  surrendered,  and  the 
sumj  representing  the  difference  between  the  present  worth 
of  the  surrendered  bonds  and  their  par  value  to  be  paid  to 
the  owners  of  the  bonds  by  the  Treasury  of  the  United 
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States.    The  new  bonds  were  dated  April  1,  1900, 
eluding  paragraph  of  the  circular  was  as  follows: 

In  exercise  of  the  discretion  given  to  the  Secretary  of  the  Treasury 
under  section  11  of  the  Act,  he  reserves  the  right  to  suspend  the  ex- 
change of  honds  above  contemplated,  whenever,  in  his  opinion,  the 
interests  or  the  Government  may  he  best  served  thereby.  The  Sec- 
retary of  the  Treasury  also  reserves  the  right  to  change  the  terms  of 
exchange  above  set  forth,  either  by  requiring  a  bonus  or  premium 
upon  the  two  per  cent  bonds  or  by  requiring  the  holders  of  bonds  out- 
standing to  surrender  the  same  io.  exchange  for  the  new  bonds  at  a 
rate  to  yield  Income  of  more  than  two  and  one-quarter  per  cent  per 
annum. 

The  surrender  of  the  outstanding  bonds  began  immedi- 
ately upon  the  publication  of  the  circular.  At  first  the 
exchanges  were  principally  of  bonds  held  by  the  Treasurer 
of  the  United  States  to  secure  the  circulating  notes  of 
national  banks  and  public  deposits  in  national  bank  de- 
positaries, but  the  surrender  of  bonds  held  by  others  than 
national  banking  institutions  was  by  no  means  insig 
nificant.    *    *    * 

Up  to  and  including  November  15,  1900,  there  were  re- 
ceived for  exchange  $352,083,450  of  the  three  classes  of  bonds 
in  question,  and  an  equal  amount  of  the  2  per  cent  thirty- 
year  bonds  issued  in  their  place.  The  saving  in  interest,  the 
premium  paid  and  the  net  saving  resulting  from  refunding 
operations  up  to  and  including  November  15,  1900,  are  set 
forth  in  the  following  table: 

Saving 
in  interest. 


Amount 
refunded. 


Class  of  bonds. 
Loan  of  1903-1918 

(3  per  cent) $79,78  3,900 

Pund'd  loan  of  1907 

(4  per  cent) 212,221,900 

Loan    of    1904    (5 

per  cent) 60,077,650 


Premium 
paid. 


Net 
saving. 


$6,590,070 

30,458,364 

6,701,624 


$4,499,055  $2,091,015 

24,545,744     5,912,620 

5,877,207        824,417 


Total ..$352,083,450  $43,750,058  $34,922,006  $8,828,052 


Note.— The  "saving  in  interest"  is  computed  upon  average  dates  of 
redemption,  and  may  differ  slightly  from  the  actual  saving. 

For  a  better  understanding  of  the  above  tabulation,  it 
may  be  well  to  explain  that  by  the  payment  of  $34,922,006, 
future  payments  of  interest,  which  would  have  amounted  to 
$43,750,058,  have  been  anticipated,  with  a  net  and  final  sav- 
ing of  the  difference,  $8,82*.052. 

Another  effect  of  the  operation  is  to  reduce  the  charge 
upon  the  Treasury  for  the  payment  of  interest  from  the 
dates  of  refunding  to  February  1,  1904,  by  the  sum  of  about 
seven  million  dollars  annually.  From  February  1,1904,  to 
July  1,  1907,  the  annual  interest  charge  will  be  reduced  by 
the  sum  of  about  five  millions,  and  for  the  thirteen  months 
ending  August  1,  1908,  by  about  one  million 

Of  the  $352,083,450  bonds  surrendered  for  exchange,  if 244,- 
046,150  were  held  by  the  Treasurer  of  the  United  S  ates  as 
security  for  circulation  or  public  deposits  in  national  banks. 
The  remaining  $108,037,300  bonds  were  surrendered  by  in- 
dividuals and  institutions  other  than  national  banks,  but  a 
considerable  proportion  of  the  2  per  cent  bonds  issued  in 
their  place  were  eventually  sold  to  national  banking  in- 
stitutions, and  are  now  lodged  with  the  Treasurer  of  the 
United  States.  The  amount  held  November  15,  1900.  as  se- 
curity for  circulating  notes  of  national  banks  was  $272,779,- 
100,  and  the  amount  held  as  security  for  public  deposits  in 
national  bank  depositaries  was  $52,565,350. 

As  a  result,  there  were  left  outstanding  on  November  15, 
1900,  of  bonds  admitted  to  the  privilege  of  refunding  by  the 
Act  of  March  14  the  following  : 

Of  the  5  per  cent  loan  of  1904 $34,932,050 

Of  the  4  per  cent  loan  of  1907 333,125,700 

Of  the  3  per  cent  loan  of  1908-18 119,008,740 

Total 487,066,490 

On  November  21  the  Secretary  gave  public  notice  that  re- 
funding would  be  indefinitely  suspended  at  the  close  of 
business  on  December  3 1,  1900.  The  considerations  which 
induced  this  action  may  be  briefly  stated: 

First.  Nine  months  will  have  elapsed  since  the  passage  of 
the  Refunding  Act.  i  hus  the  holders  of  bonds  will  have  had 
abundant  opportunity  to  make  the  exchange  authorized. 

Second.  To  leave  the  privilege  open  indefinitely  is  simply 
to  give  a  continuing  option  to  bondholders  without  any  suf- 
ficient consideration  to  the  Treasury. 

Third.  It  may  be  fairly  assumed  that  with  this  privilege 
discontinued  at  the  close  of  the  year,  refunding  in  the  mean- 
time will  be  stimulated,  and  that  the  total  refunding  to 
that  date  will  approximate  $400,000,000. 

Fourth.  The  sinking-fund  law  contemplates  the  retire- 
ment of  the  interest-bearing  public  debt,  either  by  payment 
or  purchase  of  substantially  $50,000,000  per  annum. 

Fifth.  The  refunding  of  $400,000,000  will  leave  outstand- 
ing and  maturing  within  the  next  eight  years,  say,  $439,- 
000,000,  or  an  average  of  something  more  than  $50,000,000 
per  year. 

The  Secretary  believes  that  the  suspension  of  the  refunding 
process  will  put  the  maturing  debt  under  better  conditions 
(the  Government's  interest  alone  considered)  either  for  pur- 
chase from  time  to  time  or  for  payment  when  due. 

It  will,  of  course,  remain  open  for  the  Department  to 
resume  refunding,  should  the  interests  of  the  Government 
and  the  general  conditions  of  finance  make  such  a  course 
desirable. 

REDUCTION  OF  REVENUE. 

From  the  estimates  of  receipts  and  expenditures  for  the 
fiscal  year  1902  there  promises  to  be  an  excess  of  receipts  to 
the  amount  of  $26,000,000.  It  is  hardly  necessary  to  point 
out  that  estimates  are  at  best  approximate.     Exigencies  in 


the  public  service  which  cannot  be  anticipated  may  re- 
quire expenditures  not  contemplated.  Congressional  ap- 
propriations, extraordinary  in  charater,  or  failures  to 
realize  fully  estimated  revenues,  are  also  influences  which 
may  operate  seriously  to  derange  all  advance  calculations. 
A  conservative  margin  should  therefore  be  reserved  in 
forecasting  definite  results  based  on  hypothetical  calcula- 
tions. 

An  annual  excess  in  receipts  over  expenditures  is  the 
best  indorsement  of  the  national  credit,  while  a  deficit  is  a 
depressing  factor  in  public  finance.  It  has  been  our  wise 
policy  in  the  past  to  reduce  the  public  debt  in  time  of 
peace,  and  to  this  good  policy  may  be  attributed,  to  a  high 
degree,  the  low  rates  of  interest,  hitherto  unprecedented, 
which  now  attach  to  our  Government  debt  obligations.  It 
is  true  that  for  a  period  of  six  years  from  1894  to  1899,  in- 
clusive, annual  deficits  appeared;  but  it  may  be  hoped  that 
this  was  a  temporary  interruption  to  a  history  of  twenty- 
eight  years,  when  each  year  showed  annual  expenditures 
less  than  annual  revenues. 

The  operation  of  the  Act  of  February  25,  1882,  providing 
for  a  sinking  fund,  contemplates  the  payment  or  purchase 
and  cancellation  of  substantially  $50,000,000  annually  of 
our  interest-bearing  debt  obligations.  Owing  to  the  unfa- 
vorable conditions  in  the  Treasury  during  the  six  years  just 
referred  to,  the  sinking  fund  was  entirely  neglected. 

In  the  absence  of  any  expres-ion  to  the  contrary,  it  may 
be  safely  assumed  that  it  is  the  desire  of  Congress  to  observe 
faithfully  the  general  requirements  of  the  sinking-fund  Act, 
and  to  provide  revenue  sufficient  to  meet  the  charges  thus 
imposed  upon  the  Government.  The  present  and  prospect- 
ive easy  condition  of  the  Treasury  justifies  the  belief  that 
the  sinking  fund  requirement  can  be  met,  both  for  the  cur- 
rent fiscal  year  and  for  the  next  fiscal  year,  and  still  permit 
a  moderate  reduction  in  taxes  imposed  by  tbe  war-revenue 
Act.  A  reduction  to  the  amount  of  $30,000,000  is  therefore 
recommended  to  the  consideration  of  the  present  Congress. 

THE  MONEY  STANDARD    AND  THE  CURRENCY. 

The  operation  of  the  Act  of  March  14,  last,  with  respect  to 
these  two  important  matters  of  our  finance  has  well  exem- 
plified its  wisdom.  Confidence  in  the  purpose  and  power  of 
the  Government  to  maintain  the  gold  standard  has  been 
greatly  strengthened.  The  result  is  that  gold  flows  toward 
the  Treasury  instead  of  away  from  it.  At  the  date  of  this 
report  the  free  gold  in  the  Treasury  is  larger  in  amount  than 
at  any  former  period  in  our  history.  Including  the  $150,- 
000,000  reserve,  the  gold  in  the  Treasury  belonging  to  the 
Government  amounts  to  over  $242,000,000,  while  the  Treas- 
ury holds  besides  more  than  $230,000,000,  against  which 
certificates  have  been  issued.  That  provision  of  the  Act 
which  liberalized  the  conditions  of  bank-note  issue  was  also 
wise  and  timely.  Under  it,  as  previously  shown  in  this  report, 
there  has  been  an  increase  of  some  $77,000,000  in  bank-note 
issues.  To  this  fact  may  be  chiefly  attributed  the  freedom 
from  stress  for  currency  to  handle  the  large  harvests  of  cot- 
ton, wheat  and  corn.  In  this  respect  the  year  has  been  an 
exception  to  the  general  rule  of  si ringency  which  for  several 
years  has  so  plainly  marked  the  autumn  season. 

Nevertheless,  the  measures  referred  to,  prolific  as  they 
have  been  in  good  results,  will  yet  need  reinforcement  in 
some  important  particulars.  Thus,  as  to  the  redemption 
fund  provided  for  in  said  Act,  while  the  powers  conferred 
upon  the  Secretary  are  probably  ample  to  enable  a  zealous 
and  watchful  officer  to  protect  fully  the  gold  reserve,  there 
appears  to  be  lacking  sufficient  mandatory  requirement  to 
furnish  complete  confidence  in  the  continued  parity,  under 
all  conditions,  between  our  two  forms  of  metallic  money,  sil- 
ver and  gold.  Upon  this  point  further  legislation  may  be- 
come desirable. 

As  to  the  currency,  while  the  liberalizing  of  conditions 
has,  as  previously  noted,  found  response  in  a  necessary  in- 
crease of  bank-note  issues,  there  is  under  our  present  system 
no  assurance  whatever  that  the  volume  of  bank  currency 
will  be  continuously  responsive  to  the  country's  needs,  either 
by  expanding  as  such  needs  require  or  by  contracting  when 
superfluous  in  amount.  The  truth  is  that,  safe  aod  desirable 
as  is  our  currency  system  in  many  respects,  it  is  not  properly 
related.  The  supply  of  currency  is  but  remotely,  if  at  all, 
influenced  by  the  ever  changing  requirements  of  trade  and 
industry.  It  is  related  most  largely,  if  not  entirely,  to  the 
price  of  Government  bonds  in  the  market.  Between  tbe 
needs  of  trade  and  commerce  for  a  medium  of  exchange 
and  for  instruments  of  credit,  whi  |ii  proper  bank  note 
furnishes,  and  the  investment  price  or  value  of  Government 
bonds,  which  is  at  present  the  most  influential  factor  in  de- 
termining the  currency  supply,  there  is  no  discernible  re- 
lation whatever. 

I  forbear  at  this  time,  in  view  of  the  many  other  im- 
portant subjects  which  demand  attention  during  the  pres- 
ent short  session  of  Congress,  to  press  these  questions  for 
immediate  action,  but  I  cannot  refrain  from  inviting  the 
attention  of  Senators  and  Representatives  to  a  careful 
considei'ation  of  the  matters  thus  suggested.  In  the  Act 
of  March  14  a  forward  step  was  taken,  to  the  great  benefit 
of  all  our  material  interests.  Nothing  should  pi-event 
timely  and  well  considered  amendments  where  necessary  to 
solidify  and  complete  the  work  so  well  inaugurated. 

L.  J.  GAGE, 

Secretary. 
To  the  Speaker  of  the  House  of  Representatives. 
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Texas  &  Pacific  Coal  Co. — Increase  of  Stock.— The  capital 
stock  has  been  increased  from  $2,000,000  to  $2,500,000  to  pro- 
vide for  improvements  and  the  purchase  of  other  coal 
property. 

Trion  (Ga.)  Manufacturing  Co.— Bonds.—  The  company, 
through  the  Mercantile  Trust  &  Deposit  Co.  of  Baltimore, 
has,  it  is  said,  arranged  for  the  sale  of  $200,000  first  mort- 
gage 5-year  6  per  cent  bonds,  secured  on  the  three  mills 
owned,  valued  at  $1,400,000.  The  proceeds  are  to  pay  for  a 
new  cotton  mill  recently  completed  at  a  cost  of  $500,000. 

Tripler  Liquid  Air  Co.— Automobile.— The  company's 
liquid  air  automobile  is  described  in  the  '  'Scientific  American" 
of  Dec.  1.  The  vehicle,  it  is  stated,  carries  10  gallons  of  liquid 
air,  costing  15  cents  a  gallon,  and  it  is  claimed  can  run  con- 
tinuously 50  miles.- V.  70,  p.  1000. 

United  Gas  Improvement  Co.  of  Philadelphia.— Bonds 
Offered.— See  Westchester  Lighting  Co.  below.— V.  71,  p.  393. 

United  States  Mining  Co. — On  Boston  Unlisted. — The 
Boston  Stock  Exchange  has  admitted  to  the  unlisted  depart- 
ment the  voting  trust  receipts,  representing  shares  de- 
posited with  the  trustees,  Messrs.  Evans,  Winslow  and 
Ricker.  ^he  voting  trust,  it  is  stated,  expires  in  March, 
1903.— V.  71,  p.  346. 

Westchester  Lighting  Co. — Consolidation.— This  new  com- 
pany on  Dec.  1  increased  its  capital  st  ck  from  $2,500,000  to 
$12,500,000,  of  which  $2,500,000  is  preferred  5  per  cent  cumu- 
lative after  Jan.  1, 1904;  par  value  of  shares,  $100.  A  con- 
trolling interest  in  the  stock  is  owned  by  the  United  G-as 
Improvement  Co.  of  Philadelphia. 

Directors. — The  directors  and  officers  are  : 

Charles  H.  Werner.  Louis  B.  Grant,  Richard  F.  MoKinery,  M.  J. 
Warner,  Charles  M.  Hemingway,  N.  D.  Daboll,  Henry  A.  Kenworthy, 
W.  W.  Scrugham  and  Reginald  P.  Giles. 

President,  Wm.  W.  Sorugham;  Secretary,  B.  W.  Stilwell;  Treasurer, 
Lewis  Lillie.    Office,  Mount  Vernon,  N.  Y. 

Mortgage. — The  company  has  filed  a  general  mortgage  in 
favor  of  the  Colonial  Trust  Co.,  as  trustee,  to  secure  $10, 
000,000  of  50  year  5  per  cent  gold  bonds.  The  mortgage 
covers  all  the  propertv  of  the  company  in  Mamaroneck, 
Port  Chester  and  Rye,  Yonkers,  Mount  Vernon,  Pelham,  New 
Rochelle,  Mount  Kisco,  etc.,  including  the  property  of  the 
following  companies,  merged  by  consolidation  : 

Mount  Kisco  Lighting  Co., 


Portchester  Elec.  Lighting  Co., 
East  Chester  Electric  Co., 
Larohmont  Electric  Lighting  Co  , 
Huguenot  Electric  Light,  Heat  & 

Power  Co., 
Pelham  Elec.  Light  &  Power  Co., 

The  underlying  bonds  include 


Westchester  Gas  &  Coke  Co., 
New  York  Suburban  fas  Co., 
Municipal  Gas  Co.  of  Yonkers, 
Yonkers  Gas  Lighting  Co., 
Westohester;Gas  L't  Co. of  Yonkers. 

New  York  Suburban  Gas 


5s,  $1,200,000;  Westchester  Gas  Light  Co.  of  Yonkers, 
$70,000;  Municipal  Gas  Co.  of  Yonkers,  $49,000.  All  except 
$529,000  of  these  issues  are  owned,  it  is  understood,  by  the 
Westchester  Lighting  Co.  For  New  York  Suburban  Gas  Co. 
see  V.  68,  p.  474  ;  V.  70,  p.  844. 

Bonds  Offered,— OS  the  new  bonds  dated  Dec.  1. 1900,  and 
due  Dec.  1,  1950,  J.  &  W.  Seligman  &  Co.  are  offering,  by 
advertisement  on  another  page,  the  unsold  balance  of  the 
first  issue  of  $2,921,000  at  102%  and  interest.  No  option  is 
reserved  to  pay  these  bonds  before  maturity.  The  advertise- 
ment says: 

The  total  authorized  issue  is  $10,000,000,  of  which  there  is  reserved 
with  trustee  for  redemption  of  underlying  bonds  $529,000;  forcer- 
tain  additions,  extensions  and  betterments  now  in  course  of  construc- 
tion, $1,000,000;  reserved  to  be  used  from  time  to  time  for  additions, 
extensions,  or  betterments,  or  to  acquire  unencumbered  new  plants 
or  properties,  $5,550,000;  present  issue,  $2,921,000.  Thomas  Dolan, 
President  of  the  United  Gas  Improvement  Co.,  says:  The  population 
of  the  territory  covered  at  present  is  estimated  at  172,000,  and  was 
shown  by  the  United  States  Census  of  1890  to  have  then  been  about 
114,000,  a  growth  of  over  50  per  cent.  The  franchises  extend  beyond 
the  date  of  the  maturity  of  the  bonds,  and  are  mostly  perpetual.  The 
total  net  earnings  of  the  merged  companies  amounted,  during  the  year 
1899,  before  consolidation,  and  under  separate  management,  to 
$238,103,  and  it  is  expected  that  the  economies  of  consolidation  as 
well  as  increased  business  due  to  the  extensions  and  rapidly  increas- 
ing population  in  the  territory  served  will  result  in  largely  increased  net 
earnings.  Since  the  close  of  the  year  1899  the  gas  output  of  the 
merged  companies  has  increased  over  1899  at  the  rate  of  20  per  cent 
and  the  electric  output  at  the  rate  of  11  per  cent.  The  annual  fixed 
charges,  including  interest  on  the  bonds  now  offered,  amount  to 
$173,710. -V.  71,  p.  1023. 

Woolson  Spice  Co.— Case  Appealed. — The  case  of  Arbuckle 
et  al.  against  the  company,  it  is  stated,  will  go  the  Circuit 
Court  on  appeal.    See  V.  71,  p.  920. 

Yonngstown  (0,)  Iron  Sheet'  &  Tube  Co.— Incorporated. 
— Geo.  D.  Wick,  whose  resignation  as  First  Vice-President  of 
the  Republic  Iron  &  Steel  Co.  went  into  effect  Dec.  1,  has, 
together  with  James  A.  Campbell,  Gso.  L.  Fordyce  and 
William  and  Edward  Wilkoff,  organized  the  Yonngstown 
Iron  Sheet  &  Tube  Co.,  with  $600,000  capital  stock,  which, 
it  is  stated,  will  soon  be  increased  to  $1,000,000  or  more. 
The  new  concern  proposes  to  erect  a  complete  sheet  and 
tube-  plant,  probably  just  outside  the  city  limits  of  Yonngs- 
town.   Offices  have  been  opened  in  Yonngstown.    Officers: 

President  and  Treasurer,  Colonel  George  D.  Wick;  Vice-President 
and  General  Manager,  James  A.  Campbell,  late  district  manager  of 
the  Republic  Iron  &  Steel  Co.;  Secretary,  Robert  Bentley,  Treasurer 
and  Manager  of  the  Ohio  Iron  &  Steel  Co.;  Auditor,  William  C. 
Reilly,  late  Assistant  District  Manager  of  the  Republic  Iron  &  Steel  Co. 


— Attention  is  called  to  the'  offering  by  Jacob  Rubino  of 
1,000  shares  of  Twin  City  Rapid  Transit  preferred  7  per 
cent  stock.  The  company  is  paying  dividends  at  the  rate 
of  3  per  cent  on  $15,000,000  common  stock  in  addition  to 
the  7  per  cent  on  the  $3,000,000  of  preferred. 


%\iz  (&ommzxtml  %imzs. 


COMMERCIAL      EPITOME. 

Friday  Night,  Dec.  7,  1900. 
The  feature  of  the  week  has  been  the  opening  of  the  second 
session  of  the  Fifty  sixth  Congress.  The  leading  business 
measures  thus  far  introduced  have  been  the  Ship  Sabsidy  bill 
and  the  Revenue  Reduction  bill,  the  latter  providing  for  a 
reduction  in  revenues  estimated  at  about  $40,000,000.  The 
general  business  situation  has  undergone  no  radical  changes 
The  approaching  holiday  serves  to  hold  new  operations  in 
check.  Confidence  in  the  future,  nevertheless,  has  continued 
general  and  following  the  turn  of  the  year  a  full  revival  of 
industrial  activity  is  anticipated.  The  mild  .weather  exper- 
ienced latterly  has  been  the  cause  of  more  or  less  complaint 
from  the  distributing  trade,  being  unfavorable  for  business. 


Stocks  of  Merchandise. 


Port bbls 

Lard... tea. 

Tobaoco,  domestic hhds. 

Coffee,  Brazil.... bags. 

Ootfee,  other ..bags. 

Ooffee,  Java,  Ac mats. 

Sugar hhds. 

Sugar bags,  &c. 

Molasses hhds. 

Hides No. 

Ootton bales. 

Bosin bbls. 

Spirits  turpentine bbls. 

Tar... bbls. 

Rice,  E.  I bags. 

Bice,  domestic...... bbls. 

Linseed.... bags. 

Saltpetre bags. 

Jute  butts bales. 

Manila  hemp....  .........bales. 

Sisal  hemp bales. 

Flour bbls.  and  sacks 


Bee.  1, 
1900 


3,750 

8,825 

9,432 

665,149 

89,477 

155,262 

None. 

None. 

None. 

19,700 

48,366 

2,892 

28,337 

540 

5,700 

6,000 

None. 

6,500 

100 

11,021 

1,947 

111,900 


Nov.  1, 
1900. 


4,702 

9,489 

11,899 

533,799 

100,657 

161,576 

None. 

None. 

None. 

26,700 

43,723 

25,250 

474 

389 

10,100 

11,600 

None. 

6,500 

100 

18,644 

550 

111,100 


Dec.  1, 

1899. 


4,401 

15,908 

9,900 

777,217 

52,621 

105,973 

31 

19,695 

None. 

20,800 

107,335 

19,543 

1,053 

1,450 

2,100 

6,900 

None. 

6,800 

None. 

850 

7.443 

74.700 


Lard  on  the  spot  has  been  quiet,  both  exporters  ana  re-" 
finers  being  slow  buyers,  but  offerings  have  been  light,  and 
prices  have  advanced,  closing  at  7*57^c.  for  prime  Western 
and  7  10c.  for  prime  City.  Refined  lard  has  sold  slowly,  but 
prices  have  advanced  to  7'60c.  for  refined  for  the  Continent. 
Speculation  in  lard  for  future  delivery  has  been  moderately 
active,  and  there  has  been  some  buying  to  cover  contracts 
stimulated  by  limited  receipts  of  swine.  Prices  have  ad- 
vanced and  the  close  was  steady. 

DAILT  OLOSrNO  PRICES  OP  LAED  FUTURES. 

rx  „*!?&       ¥otk-      Tues-       Wed-     Thur$.      Fri 

Dec 7-50       7-42       750       7'57       7-60       7-57 

Pork  has  had  a  moderate  sale  at  steady  prices,  clo3ing  at 
$12@12  25  for  old  mess,  and  $12  50@13  for  new  mess.  Cut- 
meats  have  been  dull.  Tallow  has  weakened  to  4%c!  Cot- 
ton-seed oil  has  had  a  moderate  sale  for  forward  deliveries 
but  at  easier  prices,  closing  at  3lc.  for  prime  yellow  on  the 
spot.  Butter  has  had  a  fair  sale  and  prices  have  advanced 
slightly.  Cheese  has  been  fairly  active  and  firmer.  Fresh 
eges  have  advanced,  closing  firm. 

Brazil  grades  of  coffee  have  had  only  a  very  moderate  sale 
Prices  have  been  irregular,  the  lower  grades  holding  .'steady 
while  the  better  grades  have  declined.  The  close  was  dull 
at  73^c.  for  Rio  No.  7.  West  India  growths  have  been  quiet 
and  nominal  quotations  have  been  unchanged  at  9%c.  for 
gooi  Cucuta.  East  India  growths  have  been  fairly  active 
and  steady  at  19@19^c.  for  interior  Padang.  Speculation 
in  the  market  for  contracts  has  been  quiet  and  the  tone  has 
been  unsettled.  Early  in  the  week  prices  advanced  on  a  de- 
creased crop  movement.  Subsequently,  however,  receipts 
increased  and  prices  declined,  closing  barely  steady.  The 
following  are  the  closing  asked  prices: 

Deo 5-95o.  t  March 615o.  I  July 635o 

J»n 6-00o  I  May 6-30o.    Sept ""'  6-45o 

Feb 605c. !  June 6-35o.  |  Oct 6-45c 

Raw  sugars  have  been  in  small  supplv  and  firm  at  4  7-16c  ' 
for  centrifugals,  96  deg.  test,  and  3  15-16c.  for  muscovado  89- 
deg.  test.    Refined  sugar  has  baen  firmer  but  quiet,  closing 
at  5-55@5,60o.  for  granulated.    Teas  have  been  steadier. 

Kentucky  tobacco  has  met  with  a  light  demand  and  prices 
have  been  irregular.  Seed  leaf  tobacco  has  been  quiet,  but 
values  have  held  about  steady.  Sales  for  the  week  were 
1,445  cases,  as  follows :  75  cases  1899  crop,  New  England 
Havana  seed,  30@55c;  450  cases  1899  crop,  Pennsylvania 
seed  leaf,  12@12%c.;  400  cases  1899  crop,  Zimmers,  UM@ 
15%c,  &c;  also  150  bales  Havana  at  35@92^c.  in  bond  and 
150  bales  Sumatra  at  80c. @$1  70  in  bond. 

Straits  tin  advanced  early  in  the  week.  Subsequently, 
however,  cable  advices  came  unexpectedly  lower,  and  the 
improvement  was  more  than  lost,  closing  at  27,25@27,59c. 
Ingot  copper  has  been  quiet  and  unchanged,  closing  steady 
at  17c.  for  Lake.  Lead  has  held  steady  at  4  37j^c.  for 
domestic.  Spelter  has  weakened  slightly,  closing  quiet  at 
4-223^@4-27^c.  for  domestic.  Pig-iron  meets  with  a  fair 
sale  at  steady  prices,  closing  at  $13@16  50  for  domestic. 

Refined  petroleum  has  been  steaiy  closing  at  7  25c.  in  bbls. 
4-70c.  in  bulk  and  8 -55c.  in  cases.  Naphtha  unchanged  at 
9-55c.  Crude  certificates  have  been  neglected.  Credit  bal- 
ances have  been  steady  at  $1  07.  Spirits  of  turpentine  haa 
been  quiet  and  prices  have  again  weakened,  closing  at 
42c.@42J£c.  Rosins  have  advanced  to  $1  65@1  70  for  com- 
mon ana  good  strained.  Wool  has  had  a  limited  sale  at 
about  steady  values.    Hops  quiet  and  without  change. 


1176 


THE    CHRONICLE. 


[Vol.  LXaL 


COTTON. 

Friday  Night,  December  7,  1900. 

The  Movement  of  the  Chop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  Is  given  below.  For  the  week  ending 
this  evening  the  total  reoeipts  have  reached  308,284  bales, 
against  234,844  bales  last  week  and  283,0S5  bales  the  previous 
week,  making  the  total  reoeipts  sinoe  the  1st  of  Sept.,  1900, 
3,675,040  bales,  against  3,295,376  bales  for  the  same  period  of 
1899,  showing  an  increase  sinoe  Sept.l,  1900,  of  379,664  bales. 


Receipts  at— 

Sat. 

Mon. 

Tuet. 
20,510 

15,870 
3,890 

5,165 

588 

1,102 

3,325 

767 
1,675 

140 

Wed. 

Thurs. 

Fri. 

Total 

Galveston .. 

Sab.  Pass,  &o. 
New  Orleans.. 

Mobile 

Pensaoola,  &o. 

Brnnsw'k.dto. 
Oharleston — 

Pt.  Royal.&c. 
Wilmington.... 

Wash'ton.&c. 

N'p't  News,  Ac. 

New  York 

Boston......... 

13,758 

9,093 
1,892 

6,929 

668 

3,286 

3,614 

663 
1,712 

300 

9,638 

20,367 
195 

7,698 

1,006 

2,939 

1,584 

564 
3,440 

16,213 

25,184 
357 

■■■••• 

8,388 

449 

1,484 

2,314 

2,691 
2,619 

179 

16,818 

14,468 
295 

6,067 
387 
858 

3,460 

1,051 
2,618 

92 

13,021 

1,168 

14,165 

1,223 

1,815 

6,263 

4,621 

1,967 

52 

2,645 

20 

5,808 

1,728 

689 

857 

1,822 

50 

57,914 

89,958 
1,168 

99,147 
7,852 
1,815 

40,510 

4,621 

5,065 

52 

12,314 
20 

20,105 
1,728 
6,425 

12,921 

Baltimore 

Philadel'a,  Ac. 

1,822 
761 

Tot.  this  week 

41,915 

47,431 

53,032 

59,878 

46,114 

306,284 

The  following  shows  the  week's  total  reoeipts, the  total  since 
8ept.l,1900,  and  the  stock  to-night,  compared  with  last  year . 


Receipts  to 

Bee.  7. 


Galveston... 

Sab.P.,&o. 

New  Orleans 

Mobile 

P'saeola,&e. 
Bavannah... 

Br'wiok.&o. 
Charleston.. 

P.Koyal.&o. 
Wilmington. 
Wanh'n,  Ac- 
Norfolk 

N'portN.,<fee 
New  York.. 

Boston 

Baltimore . 
Phlladel.dsc 


1900. 


This 
week. 


89,958 
1,168 

99,147 
7,852 
1,815 

4v>,510 

4,621 

5,065 

52 

12,314 
20 

20,105 
1,728 
6,425 

12,921 

1,822 

761 


Since  Sep. 
1,  1900, 

968,004 

12,762 

1,214,173 

79,393 

49,676 

581,475 

46,822 

164,678 

388 

*1S0,795 

408 

213,385 

20,390 

22,337 

84,814 

16,802 

8,738 


1899. 


This 
week. 


73,905 
1,562 

66,038 
9,090 
4,716 

39.800 


7,210 


14,859 

29 

14,421 

1,507 

990 

5,833 

5,462 

4,102 


Totals 306,284  3,675,010  249  524  3,295,376 


Since  Sep. 
1, 1899 


1,089,564 

16,996 

832,527 

94,942 

45,309 

548,299 

45,558 

153,369 

913 

177,237 

555 

186,828 

6,606 

7,445 

29,138 

41,883 

18,207 


Stock 


1900. 

192,333 

322,156 
30,934 

119,684 
10,711 
15,357 


14,227 

36,753 
10,523 
61,336 
43,000 

7,044 
4,236 


1899. 

235,310 

366,310 
42,127 

147,085 
15,704 
33,852 

35,708 

36,476 

1,646 

106,692 

32,000 

20,409 

9,116 


868,291  1,082,435 


*  5,840  bales  added  as  correction  of  reoeipts  sinee  Sept.  1. 
In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leadiner  ports  for  six  seasons. 


Receipts  at— 

1900. 
91,126 

1899. 

75,467 

1898. 
109,149 

1897. 
P0.620 

1S96. 
62,579 

i.89:  . 

Galves'n.Ac 

49,584 

New  Orleans 

99,147 

66,038 

108,411 

113,609 

8a,605 

89,910 

Mobile . . 

7,852 

9,090 

14,495 

20,607 

17,570 

8,642 

Savannah... 

40,510 

39,800 

43,474 

47,233 

28,921 

28,294 

Ohas'ton,  Ac . 

5,117 

7,210 

18,262 

22,290 

11,976 

12,972 

Wilm'ton,  Ac 

12,334 

14,888 

19,049 

18,009 

7,524 

6,576 

Norfolk 

20,105 

14.421 

31,923 

26,180 

26,643 

15,239 

N,  News,  Ac. 

1,728 

1,507 

1,526 

1,232 

792 

8,488 

All  others.. 

28,365 

21,103 

46.679 

37,318 

32,858 

14,354 

Tot.  this  wk*. 

306,284 

249,524 

392,968 

367,098 

278,468 

234,059 

Since  Sept.  1 

3675,040 

3295,376 

4802,169 

4509,764 

4099,341 

2921,610 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  267,227  bales,  of  which  118,990  were  to  Great  Britain,  45,390 
to  France  and  102,847  to  the  rest  of  the  Continent.  Beic  w 
are  the  exports  for  the  week  and  since  Sept.  1,  1900. 


With  Mndint  Dee.  7, 1000. 

Prom  Sept.  1, 1900.  to  Dec.  7. 1900 

Export) 

Hxiporttii  to— 

Bxporttii  to— 

from— 

Great 

France 

Conti- 

Iota! 

Great 

France 

Conti- 

Brit'n. 

neni. 

Week. 

Britain 

nent. 

Galveston. 

66,567 

38,340 

38.3B8 

131.239 

384,81 5 

138,011 

185,394 

70-i.SOO 

Sab.  Pass,  Ac. 









.... 



5,547 

5.547 

New  Orlean*. 

41.583 

8.950 

21.541 

72,054 

411,571 

130,070 

254,111 

7Si5,752 

Mobile 





3,165 

3,1(5 

20.C22 

5,124 

25,146 

Pensaoola. ... 

1,508 





1,508 

25,512 

3,800 

16,186 

44,998 

13,601 

13,801 

100,776 

21,005 

219,569 

371,340 

Brunswick  . 

16,997 

6.666 

23,653 

Charleston.. 



6,063 

6.003 

69.673 

50.H74 

120.647 

Port  Royal . 





. 





Wilmington... 





14.590 

14,590 

66.310 

109,491 

176,801 

Norfolk.. 













1,800 

1,800 

N'portN.,  Ac 

1,006 





1,008 

5,772 



3.456 

9,228 

New  York... 

8,840 

100 

2,106 

6,346 

76.864 

10,861 

03,898 

161,12:1 

Boston 

7.S17 





7,817 

143,293 

7H0 

111,083 

Baltimore.... 

7,169 

1,061 

8,240 

34,204 

10,876 

45,0i9 

Philadelphia. 

...... 

849 

1 

t-50 

Ban  Fran..  Ao.. 

118,b90 

45,300 

2.092T 

102.K7 
~44,238 

2,092 
267,227 
UP.478 





2,092 
960,352 
920,207 

2,092 

Total.. 

1,350,738 
822,059 

303.247 
386,823 

2,626.337 

Total,  18»».... 

38,700 

»1,474 

t  i   B.C69 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whioh  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SHIPBOARD,  NOT  CLEARED  FOB— 

Leaving 
stock. 

Bee.  7  at— 

Great 
Britain 

Fr'nee 

Ger- 
many. 

4,691 
15,160 
13,550 

3~,66o 

1,829 
11,000 

Other 
For'gn 

14,225 
3,426 

"200 
5,000 

Coast- 
wise. 

1,003 

8,338 

500 

2,200 

£500 

Total. 

New  Orleans. 
Galveston..,. 

Savannah 

Charleston... 
Mobile 

New  York 

Other  ports . 

15,754 
37,779 

2*606 

"400 
15,000 

13,022 
200 

48,f95 

64,903 

14,060 

2,200 

5,000 

9,500 

1,929 

31,000 

177,277 

273,461 
127,430 
105,634 
13,157 
25,934 
27,253 
59,407 
68,741 

Total  1900.. 

70,933 

13,222 

48,730 

22,851 

21,541 

691,017 

Total  1899.. 
Total  1898.. 

82,981 
143.',  94 

17,252 

62,098 

83,963 
124,567 

30,415 
72,513 

214,611 
402,472 

867,824 
921,353 

Speculation  in  cotton  for  future  delivery  has  show  a  a 
further  fallirjg  off.  There  has  been  an  absence  of  snap  to 
the  trading  throughout  the  week.  The  indications  have  been 
that  the  bulk  of  the  business  has  been  to  even  up  accounts, 
awaiting  future  developments.  The  small  available  supplies 
carried  in  this  market  have  been  reflected  in  the  greater 
relative  strength  of  the  near-by  positions,  which  have  con- 
tinued to  sell  at  a  premium  over  the  more  distant  deliveries. 
The  Agricultural  Bureau  will  issue  on  Monday  its  estimate 
of  the  present  cotton  crop,  which  it  is  generally  expected 
will  be  between  9,500,000  and  9,800,000  bales.  Until  this 
estimate  is  announced  operators  show  little  disposition  to 
make  new  ventures  of  importance,  and  practically  no  active 
outside  interest  is  being  shown  in  the  market.  The  move- 
ment of  the  crop  has  been  fairly  full,  and  many  of  the  trade 
are  of  the  opinioa  that  for  the  month  it  will  be  in  excess  of 
the  movement  for  the  same  period  last  year.  Trade  reports 
have  not  been  satisfactory,  and  the  demand  for  actual  cotton 
has  been  largely  of  a  hand-to-mouth  character.  Some  of  the 
trade,  however,  anticipate  a  sharp  falling-off  in  the  crop 
movement  following  the  turn  of  the  year,  and  also  expect  an 
improvement  in  trade  conditions  and  a  better  demand  for 
actual  cotton,  which,  they  believe,  will  carry  prices  to  a 
higher  basis.  To-day  there  was  a  decidedly  weaker  turn  to 
the  market.  European  and  Southern  advices  reported  easier 
markets,  and  this,  coupled  with  a  much  larger  movement  of 
the  crop  for  the  week  than  expected,  resulted  in  selling  to 
liquidate  accounts,  under  which  prices  steadily  declined. 
The  close  was  barely  steady  at  a  net  loss  in  prices  for  the  day 
of  13@18  points.  Cotton  on  the.  spot  has  been  quiet  and 
easier,  closing  at  103^c  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  21, 1900, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair o.  1*8  on 

MUddling  Fair %  on 

Strict  Good  Middling %on 

SoodMiddllng 6ieon 

Strict  Low  Middling ..  316oft 

Low  Middling 7,eoff 

Strict  Good  Ordinary *4  off 

Good  Ordinary Hie  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — Dec.  1  to  Dec.  7 — would  be  as  follows. 


Strict  Good  Mid.  Tinged. 0.  3,6on 

Good  Middling  Tinged Even 

Middling  Tinged %  off 

Strict  Low  Middling  Tinged     %  off 

Middling  Stained %  o« 

Strict  Low  Mid.  Stained...  1*8  off 
Low  Middling  Stained l%off 


UPLANDS. 


Aood  Ordinary. 
Low  Middling.. 
Middling 

3ood  Middling. 
Middling  Fair.. 


Sat. 

~9h*~ 

9"W 

10% 

1?1. 

Mon 

9% 

9*4 

10*16 
10% 

10:6  „ 

Toes 

9% 

9\ 

10»ie 

10*3 

TOl&ie 

Wed 

9% 

9% 

10*  ;* 

10*2 
1016,6 

Tte. 

913 

9% 
103  a 
10% 
IO'&ip 

Frl. 

9"i^T 
9Ula 

10% 

lt>716 
10?8 


GULF. 


Stood  Ordinary. 
Low  Middling.. 

Middling 

9  ood  Middling.. 
Middling  Fair.. 


Sat.    Mon  Tuet    Wed    Tk.     Frl. 


97i„ 
10ile 
10% 

1013U 
11% 


93g 

10 

10^,6 

103.1 

113|6 


93g 
10 

10% 

H3,fl 


93g 

10 

10r16 
10^4 

US  a 


9% 
10 

lO'ts 
1034 

113,6 


95,6 
916,fl 

10% 

1011,8 

11% 


STAINED. 


Low  Middling.... 

Middling 

Strict  Low  Middling  Tinged. 
Good  Middling  Tinged 


Sat.    I«on  Tuen  Wee    Tu,    Frl. 


884 

934 

978 

10% 


8Uif 

911,8 

9i3lfl 

103,, 


8U,e 
9Ht, 

913ic 
103,0 


811,,. 
9'i-,e 

913W 
108,* 


811,6 

9'iie 

913le 

103,« 


85g 

91>8 

934 

10% 


The  quotations  for   middling  upland    at  New  York 
Dec.  7  for  eaon  of  the  past  82  years  have  been  as  follows, 


on 


1900. ...0.10% 

1899 7iii6 

1.898 5"8 

1897......,,    578 


U196. 
1895. 
1894. 

1893. 


7»,6 
838 

534 

778 


1892. ...0.  9»i6 

1891 8l,6 

1890 9716 

1889 10»4 

1888 9% 

1887 10% 

1886 97,6 

1885 93a 


1884....0.1078 
1883. .....10», e 

1882 .lOSg 

1881 12 

1880 12 

1879 13% 

1878 91,6 

1877 11% 

MARKET  AND  SALES. 


1876....c.l2% 

1875 13316 

1874 14% 

1873 1579 

1872 190s 

1871 19% 

1870 15% 

1869 25% 


Saturday .. 

Monday 

Tuesday . . . 
Wednesday 
Thursday 
Friday... 


To  tul. 


spot  market 
Olobbd. 


Fdtdbes 
Market 
Closed. 


Quiet Quiet.: 

Dull  at  ha  dec.  Very  steady. 

Dull 

Dull 

Dull 

Dull  at  lie  dec. 


Quiet  &  st'dy 

Steady 

B'rly  steady. 
B'rly  steady. 


Sales  or  Spot  &  Oontraoj. 


Ex- 
port. 


Oon- 
rump. 


144 

207 

180 

21 

552 


Oon- 
traci. 


2,200 


2,200 


Total.. 


144 

2,40  7 

180 

21 

2,752 
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FUTURES.—  Highest,  lowest  and  dosing  price?  at  New  York, 
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The  Visible  jsupply  of  Cotton  to-night,  as  made  up  ny 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Dec.  7),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1900.  1899.  1898.  1897. 
....bales.    486,000     749,000  1,113,000     665,000 
16.000          2,000           3,000  3,000 


Stook  at  Liverpool 
Btook  at  London... 


Total  Great  Britain  stook.  502,000 

Stook  at  Hamburg 15,000 

Stook  at  Bremen 211,000 

Stook  at  Amsterdam ......         

Stock  at  Rotterdam 200 

Stook  at  Antwerp 4,000 

Stook  at  Havre 84,000 

Stook  at  Marseilles... 2,000 

Stock  at  Barcelona 27,000 

Stook  at  Genoa 26,000 

8took  at  Trieste 3,000 

Total  Continental  stocks . . 

Total  European  stocks 

India  ootton  afloat  for  Europe 
Amer .  cotton  afloat  for  E'rope. 


751,000  1,116,000 


16,000 

210.000 

1.000 

200 

5,000 

197,000 

4,000 

75,000 

58,000 

5,000 


13,000 

241,000 

1,000 

300 

7,000 

180,000 

4,000 

30,000 

35,000 

10,000 


668,000 

8,000 

228,000 

2,000 

2()0 

8,000 

172,000 

4,000 

51,000 

12,0  0 

4,000 


371,200      571200      521,300      489,200 
874,200  1,322,200  1,667,300  1,157,2<>0 


35,000 
690.000 

79,000 
144,000 


15,000 
874,000 

64,000 
203,000 
175,000 


9,000 
851,0(0 
64.000 
1*7,000 
149,000 
,119,6d5 
613.263 
53639 


5,000 
422,000 
E(ryot.Brazil,&c.,aflt.forETpe      79,000       77.000 
Stock  in  Alexandria,  Egypt...    144,000     l'O.OOO 

Stock  in  Bombay,  India 171,000     213.000 

Stock  In  United  states  ports..  868,294  1,082  435  l,32:-:;825 
Stook  in  U.  8.  interior  towns..  692, "25  805,019  709,639 
United  States  exports  to-day.,      38,811       24,738       46,208  _ 

Total  visible  supply 3,592,840  4.121,392  5,047,972  4,203,757 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American- 
Liverpool  stook bales.    428,000     659,000  1,022,000      562,000 

Continental  stocks 345.000     538,000     475,000     451,000 

American  afloat  for  Europe...    690.000     422,000     874.000     851,000 

United  States  stock 868,294  1,082,435  1,323  825  1,1 1 9,655 

United  States  interior  stooks-    692,525     805,019     709  639     613  263 
United  States  exports  to-day..      38,811       24.738       46,208       53,6  > 9 

Total  American 3,062,640  3,531,192  4.450,672  3,650,557 

East  Indian,  Brazil,  <lc— 

Liverpool  stock 58,000  90,000  91,000  103.000 

London  stock 16.000  2,000  3,000  3,000 

Continental  stocks 27,200  33,200  46.300  38,200 

India  afloat  for  Europe 35,000  5,000  15,000  9,u00 

Esrvpt.  Brazil.  &c.   afloat 79.000  77.0O0  64,000  64,000 

Stock  in  Alexandria,  Egypt. . .  144,000  170,000  20^,000  187,000 

Stook  in  Bombay,  India 171,000  213.000  175,000  14^,000 

Total  East  India,  &0 ,     530.2(0      590,200      597, 300      553.200 

Total  American 3,062,640  3,531,192  4,450,672  3,6  0,557 

Total  visible  Bupply 3,59^,8i0  4,1^1,3^2  5,047,972  4,203.757 


Middling  Upland,  Liverpool..  5»i6d, 

Middling  Upland,  New  York..  lO^o. 

Egypt  Good  Brown,  Liverpool  7  sgd. 

Peruv.  Rough  Good,  Liverpool  73gd. 

Broach  Fine,  Liverpool 5i316d 

Tlnnevelly  Good,  Liverpool. . .  5  ^d . 


4i-32d. 

7"l6<5. 

63ed. 

73sd. 

43ed. 

43l6d. 


3532d. 

5*3i60. 
434d. 

6%d. 

3^4d. 

3d. 


33,  „d. 
5'8o. 
4  i^d. 
63gd. 
Si4d. 


tST  Continental  imports  past  week  have  been  147,000  bales, 
The  above  figures  indicate  a  decrease  in   1900  of   528,552 
bales  as  compared  with  same  date  of  1899,  a  loss  of  1,455,132 
bales  from  1898  and  a  decline  «f  «10,917  bales  from  1897. 


At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
aorresponding  period  of  1899— is  set  out  in  detail  below. 
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Eufaula,           ALABAMA... 
Montgomery,         " 
delma,                     " 
Helena,           Abkansas.. 
UttleRook,            " 
Albany,           GsoBGlA... 
Athens,                    " 
Atlanta,                  " 
Augusta,                " 
Columbus,              " 
Macon,                      " 
Rome,                      " 
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The  above  totals  snow  that  the  interior  stocks  nave  tn- 
sreased  during  the  week  40,560  bales,  and  are  to-night  112,494 
bales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  46,908  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
sports  Friday  night.  The  results  for  the  week  ending 
Dae.  7  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1900. 

1899. 

December  7. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Shipped — 

Via  Cairo . 

VlaPaduoah ....„, 

Via  Rook  Island ..„..„..„„ 

Via  Louisville... 

Via  other  routes,  &o._. 

55.058 

15,113 

4,'0 

3,264 

7,856 

3,382 

16,697 

101,820 

21.929 

11,046 

3,807 

36,782 

65.038 

423,631 
108,349 
3,6  5 
31,996 
52,v66 
25.004 
96,118 

741,019 

132,691 
63,708 
18,128 

214,527 

526,492 

58,325 
6,960 
402 
643 
7,170 
9.626 
9,431 

92,557 

16.387 
5,8i  3 
5,327 

27,527 

65,030 

417,713 

112270 

5,979 

6.494 

96,635 

68.4  24 

7»,315 

Deduct  shipments — 
Overland  to  N.  Y.,  Boston,  &c. 

Inland,  Ac,  from  South.... 

765,830 

96,673 
25,416 
44,085 

Totalto  be  deducted ,,. 

166,174 

Leaving  total  net  overland*.. 

619,656 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
Ms  year  has  been  65.038  bales,  against  65,030  bales  for  the 
veek  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
iverland  exhibits  a  decrease  from  a  year  ago  of  93,164  bales. 


In  Sight  and  Spinners' 
Taktngt. 

1900. 

1899. 

Wtek. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Set  overland  to  Deo.  7 

306,284 
65,038 
28,000 

399,322 
40,560 

4c  9,882 
89,546 

3,675,040 
5  26,492 
392,000 

4,593,532 
647,898 

5,241.430 
782,069 

249,524 
65,o.i0 
29.000 

343,554 
29,617 

373,171 
116,389 

3,295,376 
619,656 

Southern  consumption  to  Deo.  7.. 
Total  marketed.. 

404,000 
4,319,032 

561,836 

Came  Into  sight  during  week. 
Total  in  sight  Deo.  7 

florth'n  spinners  tak'gs  to  Dec.7. . 

4,886",868 
1,056,035 

Movement  into  sight  in  previous  years 

1898 bales.  492,50*7 

1897 458,228 

1896 342,522 

1895 322,827 


/Since  Sept.  1 . 

1898 bales.  .^271.308 

1897 5,925,732 

1896 5,291,756 

1895 4,183,427 
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Quotations  for  Middling  Cotton  at  Other  Markets.  - 
Below  axe  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

■CLOSING  QUOTATIONS  FOB  MIDDLING  OOTTOH 

ON- 

Dec.  7. 

Satur. 

Mon. 

Tues. 

Wc&nct. 

Thur$. 

Frt 

Galveston... 

9»16 

9H16 

9Ht6 

9Hi6 

9"l6 

911,6 

New  Orleans 

9is18 

91316 

9isla 

91316 

9i316 

91316 

Mobile 

9»8 

9»16 

99,6 

9»16 

9% 

9% 

Savannah... 

9H18 

9^8 

958 

96a 

9»,p 

99,„ 

Charleston. . 

958 

958 

95g 

95s 

9%«»8 

9%'»58 

Wilmington. 

95g 

i>5g 

9»8 

95a 

95s 

95g 

Norfolk"..... 

9% 

9% 

934 

934 

934 

91i16 

10»4 

'  10% 

103i6 

103,e 

1031& 

1031e 

Baltimore .  . 

10% 

10% 

10% 

10% 

10% 

10% 

Philadelphia 

10% 

lO'ie 

107,6 

107ie 

107ia 

103a 

916,8 

9 '8 

978 

978 

9*8 

913,6 

Memphis 

9i»rt 

9i3ie 

^1« 

9i»i« 

91316 

& 

St.  Louis 

9^,6 

913lfl 

91316 

913la 

913|6 

913,6 

9  58 

95s 

9"i« 

9n16 

^'le 

9H13 

Cincinnati.. 

978 

978 

978 

»78 

978 

9*8 

Louisville... 

9 '8 

978 

9*8 

978 

9*8 

9*8 

The  closing  quotations  to-day  (Friday)  at  other  importatt 
Southern  markets  were  as  follows. 


Athens , 

Atlanta 95a 

Charlotte 9H 

Columbus,.  Ga.     9% 


Nashville. 96a 

Natchez 

Raleigh 9=8 

Shreveport....     93a 


GolumbUB.Miss  9% 

Eufaula 9% 

Little  Booh 99a 

Montgomery...  9% 

Receipts  prom  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


Wtik 

H.ceeivtt  at  the  Portt 

St'k  atlnterior  Towns. 

Rec'vtt/rom  Plant  nt 

Ending— 

1900. 

800,453 
295,,:32 
278,372 
283.085 
281,844 
306.284 

1899. 

1898. 

1900. 

1899. 

646,123 
694,662 
781,002 
766,193 
775,402 
805.019 

1898. 

1900. 

1899. 

270,275 
810,928 
307.274 
268,932 
232,208 
279,141 

1698. 

Nov.    2  .. 

"        9  .. 

"      16  ... 

"     23  ... 

"     30  ... 
Dec.    7.... 

234,990 
262,391 
270,954 
263.741 
222,999 
849.524 

456,181 
449,742 
416,642 
422,057 
894,897 
392,9(58 

513,959 
515,933 
59U.008 
605,802 
651,965 
692,525 

673,625 
625,676 
637,233 
683,320 
708.270 
7C9.639 

862,150 
827.786 
322,617 
298,879 
331,007 
346,844 

498,422 
501.89S 
428.199 
468,144 
419,847 
394,33? 

The  above  statement  shows:  1.— That  the  total  receipts 
from  the  plantations  since  Sept.  i,  1900,  are  4,322,938  bales;  in 
1899  were  3,857,212  bales;  in  1898  were  5,407,689  bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  306,284  bales,  the  actual  movement  from  planta- 
tions was  346,844  bales,  the  balance  going  to  increase 
stocks  at  interior  towns.  Last  year  receipts  from  the 
plantations  for  the  week  were  279,141  bales  and  for  1898 
they  were  394,337  bales. 

Weather  Reports  by  Telegraph.— Reports  to  us  by  tele- 
graph from  the  South  thi3  evening  indicate  that  the  weather 
has  been  fairly  favorable  the  past  week.  Rain  has  fallen  in 
almost  all  sections,  but  as  a  rule  the  precipitation  has  been 
light.    The  marketing  of  cotton  has  made  good  progress. 

Galveston,  Texas.— There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  one  inch  and  sixteen  hundredths. 
The  thermometer  has  ranged  from  42  to  62,  averaging  51. 
November  rainfall  one  inch  and  sixty-four  hundredths. 

Abilene,  Texas.— There  has  been  no  rain  during  the  week. 
Average  thermometer  47,  highest  66  and  lowest  28  No- 
vember rainfall  twenty-four  hundredths  of  an  inch. 

Corpus  Christi,  Texas.— Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  averaged  56,  the  highest  being 
68  and  the  lowest  44.  Month's  rainfall,  twenty-five  hun- 
dredths of  an  inch. 

Palestine,  Texas.— The  week's  rainfall  has  been  sixteen 
hundredths  of  an  inch,  on  one  day.  Tne  thermometer  has 
averaged  50,  ranging  from  32  to  68.  Month's  rainfall,  three 
inches  and  eighteen  hundredths. 

San  Antonio,  Texas. — We  have  had  dry  weather  all  the 
week.  The  thermometer  has  averaged  52,  ranging  from  34 
to  70.  November  rainfall  one  inch  and  eighty-two  hun- 
dredths. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  two  days  of 
the  week,  the  rainfall  being  one  inch.    The  thermometer 
has  averaged  54.    November  rainfall  one  inch  and  twenty 
nine  hundredths. 

Shreveport,  Louisiana. — There  has  been  rain  on  one  day 
of  the  week,  the  precipitation  reaching  twelve  hundredths 
of  an  inch.  The  thermometer  has  averaged  49,  the  highest 
being  65  and  the  lowest  84.  Month's  rainfal  two  inches  and 
eighty-three  hundredths. 

Columbus,  Mississippi. — It  hss  rained  on  three  days  of  the 
week,  the  precipitation  reaching  sixty-eight  hundredths  of 
an  inch. 

Vicksburg,  Mississippi.— It  has  rained  on  two  days  of  the 
week,  to  the  extent  of  twelve  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  37  to  62,  averaging  51. 
November  rainfall  two  inches  and  eighty-three  hundredths. 

Little  Rock,  Arkansas. — It  has  rained  on  one  day  during 
the  week,  the  precipitation  being  ten  hundredths  of  an  inch. 
The  thermometer  has  averaged  48,  ranging  from  34  to  64. 

Helena,  Arkansas.— It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  forty-eight  hundredths  of  an  inch,  and 
there  are  indications  of  more.  The  thermometer  has  ranged 
from  32  to  62.  averaging  47 "4.  November  rainfall  six  inches 
and  seventy-  four  hundredths. 

Memphis,  Tennessee.— There  has  been  rain  on  two  days 
during  the  week,  to  the  extent  of  nine  hundredths  of  an  inch. 
Average  thermometer  47*8,  highest  60*9  and  lowest  35"6. 


Month's  rainfall  four  inches  and  sixty -six  hundredths.  Tel- 
egram of  last  week  from  Memphis  did  not  report  the  rain  as 
beneficial  to  cotton.  Our  remark  to  that  effect  was  erroneous. 

Nashville,  Tennessee.— We  have  had  rain  during  the  week 
to  the  extent  of  twenty-three  hundredths  of  an  inch.  The 
thermometer  has  average  43,  the  highest  being  60  and  the 
lowest  27.  Month's  rainfall  eight  inches  and  eighty-seven 
hundredths. 

Mobile,  Alabama. — We  have  had  rain  on  four  days  during 
the  week  to  the  extent  of  sixty-one  hundredths  of  an  inch. 
The  thermometer  has  averaged  52,  ranging  from  39  to  67. 
Month's  rainfall  three  inches  and  seventy-six  hundredths. 

Montgomery,  Alabama. — It  rained  on  two  days  in  the  early 
part  of  the  week,  the  rainfall  reaching  sixty- one  hundredths 
of  an  inch,  but  since,  the  weather  has  been  cool  and  pleasant. 
The  thermometer  has  ranged  from  37  to  63,  averaging  43. 
Month's  rainfall  five  inches  and  thirty  hundredths. 

Selma,  Alabama. — We  have  had  rain  on  two  days  of  the 
past  week,  to  the  extent  of  seventy- five  hundredths  of  an 
inch.     Average  thermometer  60,  highest  87,  lowest  33. 

Madison,  Florida. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  twenty  hundredths  of  an  inch.  The 
thermometer  has  averaged  58,  the  highest  being  70  and  the 
lowest  41. 

Savannah,  Georgia.— Rain  has  fallen  on  two  days  of  the 
week-,  to  the  extent  of  fifty-five  hundredths  of  an  inch.  Aver- 
age thermometer  53,  highest  69,  lowest  40.  November  rain- 
fall three  inches  and  sixty-four  hundredths. 

Augusta,  Georgia, — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  thiity-nine  hun- 
dredths. The  thermometer  has  averaged  48,  ranging  from 
32  to  61. 

Charleston,  South  Carolina. — Rain  has  fallen  on  two  days 
of  the  week,  to  the  extent  of  eighty-four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  40  to  70,  averaging 
52.    Month's  rainfall  four  inches  and  forty-eight  hundredths. 

Stateburg,  South  Carolina.— The  rainfall  during  the  month 
of  November  reached  two  inches  and  fifty-one  hundredths. 

Greenuood,  South  Carolina.  — Ham  has  fallen  on  one  day  of 
the  week,  to  the  extent  of  one  inch  and  seventy- five  hun- 
dredths. The  thermometer  has  averaged  45,  the  highest 
being  56  and  the  lowest  35.  November  rainfall,  three  inches 
and  forty-nine  hundredths. 

Charlotte,  North  Carolina. — We  have  had  rain  during  the 
week  to  the  extent  of  one  inch  and  ninety-seven  hundredths. 
The  thermometer  has  averaged  44,  ranging  from  30  to  58. 
Month's  rainfall,  three  inches  and  eighty-five  hundredths. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  Dec.  6,  1900,  and  Dec.  7,  1899 


New  Orleans... Above  zero  of  gauge. 

Memphis...... ........ .Above  zero  of  gauge. 

Saahville. ....... Above  zero  of  gauge. 

Shreveport Above  zero  of  gac  ge . 

vicksburg Above  zero  of  gauge. 


Dec.  6,  '00. 

Dec.  7,  '99. 

Feet. 

Feet. 

7'2 

2-9 

240 

27 

95 

1-3 

7  0 

121 

26-9 

28 

India  Cotton  Movement  prom  all  Ports. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Dec.  6,  and  for  the  season  from  Sept.  1 
to  Dec.  6  for  three  vears  have  been  as  follows: 


1900. 

1899. 

1898. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

38,000 

115,000 

35,000 

208,000 

40,000 

152,000 

For  the  Week. 

Since  September  1. 

Exports 
from— 

Or  eat 

Conti- 

Great 

Conti- 

Britain. 

nent. 

Total. 

Britain. 

nent. 

Total. 

Bombay— 

1900 

2,000 

6,000 

8,000 

12,000 

75,000 

87,000 

1899 

2,000 

2,000 

4,000 

4.000 

1898 

4,000 

4,000 

1,000 

33,000 

34,000 

Calcutta— 

1900 

1.000 

7,000 

8,000 

1899 

1,000 

1,000 

3,000 

3,000 

1898 

1.000 

1,000 

2,000 

10,000 

12,000 

Madras— 

1900 

1,000 

1,000 

3,000 

7.000 

10,000 

1899 

.•>>■■ 

1,000 

1,000 

1898 

2,000 

6,000 

8.00O 

All  others- 

1900 

1,000 

1,000 

6,000 

24,000 

30,000 

1899 

9,000 

P.000 

1898 



3,000 

3.000 

4,000 

35,000 

39,000 

Total  all— 

4,000 

6,000 

10.000 

22,000 

113,000 

13f\000 

1899 

3,000 

3,000 

17,000 

17,000 

1898 

8,000 

8,000 

9,000 

84,000 

93,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
3,000  bales.  Exports  from  all  India  ports  record  a  gain 
of  7,000  bales  during  the  week  and  since  September  1  show 
an  increase  of  118,000  bales. 
New  Orleans  Cotton  Exchange  Annual  Election.— At 
he  annual  election  of  the  New  Orleans  Cotton  Exchange 
held  on  Monday.  Dec.  3,  the  following  ticket  was  elected: 
President,  S.  P.  Walmsley;  Vice-President;  E.  Bornemann; 
Treasurer,  J.  H.  Abraham;  directors,  Maurice  Stern.  H.  R. 
Labouasie,  C.  L.  De  Fuentee,  E.  I.  Glenny,  Thoe.  Halford, 
H.  C.  Ludlow,  E.  Sevilla,  M.  E.  Da  Quesnay,  Wm.  Overton, 
S.  Wexler,  R.  T.  Hardie  and  C.  P.  Ellis. 


December  8,  1900.] 
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Alexandria  Receipts  and  Shipments  op  Cotton.- 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Alexandria,  Egypt, 
December  5. 

1900. 

1899. 

1898. 

Receipts  (cantar  s  *) . . . 

275.000 
2,432,000 

320,000 
3,266,000 

330.000 

Sinoe  Sept.  1 

2,799,000 

This 
week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

This 

week. 

8,000 
19,000 

27,000 

Since 
Sept.  1. 

Exports  (bales)— 

33,000 
13,000 

46,000 

133,000 
80.000J 

21,000 
21,000 

42,000 

157,000 
147,000 

110,000 
107,000 

Total  Europe 

213,000 

304,000 

217,000 

Aoantar  18  98  pounds 
♦  Of  whloh  to  America  in  1900, 16,098  bales;  in  1899, 33,327  bales, 
in  1898, 10,589  bales. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  steady 
for  yarns  and  firm  for  shirtings.  The  demand  for  both  India 
and  China  is  improving.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1900. 

1899. 

32*  Cop. 
Twist. 

8H  lbs.  Shirt- 
ings, common 
to  finest. 

Oott'n 

Mid. 

Uplds 

32s  Oop. 
Twist. 

8*4  lbs.  Shirt- 
ings, common 
to  finest. 

Ootl'* 
Mid. 
Upldi 

Nov.  2 
"  9 
"  16 
"  23 
"  30 

Dec.  7 

d.        d. 

838  ®9>fl 
8H  W938 

8&18«938 
87,6®938 
838    »9*3 

8*9  ®9»a 

8.   d.      s.    d. 
5    4i«®7  11 
5    4iflJJ7  11 
5    5    ®8    0 
5    5Jfl®8    0 
5    6    ®8    0 
5    G     ®8    0 

d. 

5»32 

59.32 
R91B 

558 
5°8 

59.  „ 

d.       d. 

67,6®738 

7      ®7!fl 
7      -37^ 
7     37^ 
7      ®7i9 
7      a>7»* 

s.    d.      a.    d. 
4    9    ®7    6 
4  10*3®  7    7i« 
4  10ifl®7    714 
4  10ifl©7    7»* 
4  10i«a7    7ifl 
4  10i*a>7    7Vi 

d. 

41 32 
43Ih 
4332 
4732 

4"s2 
4H32 

Sea  Island  Cotton  Movement.  — We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Dec.  7)  and  since 
Spet.  1, 1900,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1899,  are  as  follows. 


1900. 

1899. 

Slock. 

Receipts  to  Dec.  7. 

This 
week. 

Since 
Sept.   1. 

This 

week. 

Since 
Sept.  1. 

1900. 

1899. 

3,102 
616 

564 

4.282 

33,707 

5,2b2 

4,357 

4,170 

641 

1,060 

46,795 
5,035 
6,45& 

24,243 

2,166 

236 

21,480 

4,104 

648 

Total      

43.346 

5,871 

58,288 

26,645 

26,232 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  914  bales,  of  which  878  bales  were  to  Great  Britain,  36 
to  Prance  and  —  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  2,014  bales.  Below  are  the  exports 
for  the  week  and  since  Sept.  1  in  1900  and  1899. 


Exports 
from— 

Week  Ending  Dec.  7. 

Since  Sept.  1, 1900. 

tforth'n  Mills. 

Great 
BriVn. 

Fr'nce 
<tc. 

Total. 

Great 
Brit'n. 

Fr'nce 

<£c. 

Total. 

Week. 

Since 
Sept.! 

Savannah. . . 
Oharl't'n.&o 
Florida,  &o. 
New  York.. 

Boston 

Balt.,<feo — 

"878 

"36 

"914 

2,761 
452 

i*,874 

1,530 
"212 

4,291 
452 

2,086 

850 

600 
564 

6,433 
1,072 

4,357 

Total     , 

878 

36 

914 

4,087 

1,742 

6,829 

2,014 

11,862 

Total  1899.. 



175 

175 

11,877 

4,330 

16,207 

2,310 

16,196 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &o.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  Dec.  7  at  Savannah. — For  Georgias  extra  fine, 
18@l8^c;  choice,  19®  20c;  fancy.  21c. 

Charleston,  Carolinas,  fine,  22c;  fully  fine.  23c;  fully 
fine  to  extra  fine,  25c. 

Jute  Butts,  Bagging,  &c— There  has  been  practically  no 
demand  for  bagging  the  past  week,  but  quotations  are  un- 
changed at  7^c  for  1%  lbs.  and  7}£c.  for  2  lbs.,  standard 
grades.  Car-  load  lots  of  standard  brands  are  quoted  at  7)^@ 
7%c,  f .  o.  b.,  according  to  quality.  Jute  butts  inactive  and 
nominal  at  l%c  fcr  paper  quality  and  l,50@2,45c.  for  bagging 
quality.  From  Messrs.  Ira  A.  Kip  &  Co.'s  circular  we  learn 
that  the  deliveries  of  jute  butts  and  rejections  at  New  York 
and  Boston  during  November  were  16,520  bales,  against  5,762 
bales  for  the  same  month  last  year,  and  for  the  eleven 
months  deliveries  reached  252,778  bales,  against  258,124  bales 
in  1899.  The  aggregate  stock  in  the  hands  of  importers  and 
speculators  at  New  York  and  Boston  on  November  30  was 
100  bales,  against  nil  at  the  corresponding  date  in  1899,  and 
the  amount  afloat  for  the  United  States  reaches  83,000  bales, 
against  68,640  bales  last  year. 


Egyptian  Cotton  Crop. — Mr.  Fr.  Jac  Andres  of  Boston  is 
in  receipt  of  mail  advices  dated  Alexandria,  November  10,  as 
follows  : 

I  bave  been  in  the  cotton  business  sinoe  1864  and  have  never  met 
with  such  an  adverse  seaaon.  Crop  estimates  5,250,000  cantars,  and 
the  spinning  outturn  will  be  light,  as  a  crop  of  this  size  of  deficient 
quality  would  mean  only  about  4,750,000  cantars  useful  spinning' 
cotton,  perhaps  less.  Arabs,  expecting  higher  values,  will  only  sell 
sparingly,  which  causes  the  small  arrivals.  Grade  is  Inferior,  but 
staple  better  than  last  season.  We  bad  hardly  10  per  cent  last  year  of 
inferior  graflep;  we  will  probably  have  fully  25  per  oent  this  season. 
Later  on  mills  cansuming  good  qualities  will  have  to  face  short  sup- 
ply.  Prospeots  for  orop  1901 1902  are  excellent  as  regards  irrigation. 

shipping  Mews. — As  shown  on  a  previous  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
reached  267,227  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows- 

Total  bales. 

New  York—To  Liverpool,  per  steamers  Cymric,  1,925 

Philadelphian,  26 1,951 

To  Hull,  per  steamer  Buffalo,  533 533 

To  Manchester,  per  steamer  Cervantes,  478  upland  and 

878  Sea  Island 1,356 

To  Havre,  per  steamer  Massapequa,  64  upland  and  36  Sea 

IslaDd 100 

To  Bremen,  per  steamer  Mainz,  474 474 

To  Hamburg,  per  steamer  Cap  Frio,  300 300 

To  Antwerp,  per  steamers  Noordland,  152. ..8t.  Fillans,  31  183 

To  Genoa,  rer  steamer  Bolivia,  250 250 

To  Naples,  per  steamers  Tartar  Prince,  100 Werra,  200  300 

To  Trieste,  por  steamer  Pontiac.  4C0 400 

To  Venice,  per  steamer  Pontiac,  499 499 

New    Orleans— To    Liverpool— Nov.    30— Steamer    Ernesto, 
3,t>C0  ...Dec.  1— Steamers  European,  16,442;  Wm.  Cliffe, 

5.634. ...Dec.  6— Steamer  Politician,  15,887 41,563 

To  Havre— Dec.  6— Steamer  Imani,  »,950 8,950 

To  Bremen— Dec.  6    Steamer  Knight  Bachelor,  8,720 8,720 

To  Rotterdam    Deo.  5— Steamer  Euston,  900  900 

To  Antwerp— Deo.  5— Steamer  Mary  Park,  1,120 ',120 

To  Barcelona— Dec.  1— Steamer  Martin  Saenz,  6,101 6,101 

To  Fiume— Deo.  7— Steamer  Gottfried  Schenker,  100 100 

To  Trieste— Dec.  7— Steamer  Gottfried  Schenker,  2,932 2,932 

To  Venice— Dec.  7— Steamer  Gottfried  Schenker,  1,668 1,668 

GALVESTON— To  Liverpool— Dec.  1— Steamer  Lugano,  8,637 

Dec.  5— Steamers  Hylas,  15,685;   Irada.  25.192 49,514 

To  Manchester— Deo.  3— Steamer  Niceto,  7,053 7,053 

To  Havre— Nov.  29— Steamer  Indrani,  14,460 Nov.  30— 

Steamer  Fashoda,  9,176 Dec.  5— Steamer  Taunton, 

12,704 36,340 

To  Bremen— Nov.  29— Steamer  Neptune,  9,205... Nov.  30  - 

Steamer  Cayo  Largo,  7,616 Dec.  1— Steamer  Mantinea, 

7,251.... Dec.  6 -Steamer  Hostilius,  10,593 34,665 

To  Hamburg -Nov.  29— Steamer  Mountby,  1,831  ...Nov.  30 

-Steamer  Westgate,599 2,430 

To  Antwerp-  Dec.  4— steamer  Kendal  Castle,  1,237 1,237 

Mobile— To  Bremen— Dec.  1— Steamer  Dalmally,  3,165 ...  3,165 

Pensacola— To    Liverpool— Dec.     I— Steamer    Alicia    (addi- 
tional), 1,508 1,508 

8AV4NNAH— To  Bremen— Nov.  30— Steamer  Ormesby,  6,701 6.701 

To  Antwerp— Dec.  6— Steamer  Aielaby,  6,900 6,900 

Charleston— To  Barceiona-Deo.  3— Steamer  Chatburn,  6,063  6,063 

Wilmington— To  Bremen-  Dec.  5— Steamer  Wandby,  14,596..  14,596 
Newport  News— To  Liverpool— Dec.  3— Steamer  Kanawha, 

1,006 1,006 

Boston— To   Liverpool— Nov.    27— Steamer  Lancastrian,  150 

Dec.  1  — -teamers  Norsemore,  3,805;  Sylvania,  46 

Deo  4-Steamer  New  England,  3.316 7,317 

Baltimore— To  a  Liverpool— Nov.    24— Steamer    Rowanmore, 

4,747 Dec.  1— Steamer  Quernmore,  2,442 7,189 

To  Bremen— Dec.  1 — Steamer  Labuan,  101 101 

To  Hamburg— Nov.  28— Steamer  Bethania,  950 95C 

Tacoma— To  Japan— Steamers  Queen  Adelaide,  150;  Viotoria, 

200 350 

San  Francisco-To  Japan— Steamers  China,  192;  Gaelic,  150; 

Hong  Kong  Maru,  508 Deo.  6— Steamer  Nippon  Maru, 

892 1,742 


Total 267,227 

The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 


New  York. 
N.  Orleans. 
Galveston. 

Mobile 

Pensaooia. 
Savannah.. 
Charleston 
Wilmingt'n 
N'p't  News 

Boston 

Baltimore. 

Taooma 

San  Fran.. 


Great  Frencn 
Brit'n     ports. 

3,840  100  774 
41.563  8,950  8.720 
56,567  36,340  37,095 
3,165 


Qer-  ^Oth.B'ropc-* 
many.  North.  South. 
183    1,449 
2,020  10,801 
1,237    


Mexico, 
tic.    Japan 


1,508 


6,701 
14,596 


6,900 


6,063 


1,006    ., 

7,189    1,051 


350 

1,742 


Total. 
6,346 
2,054 
131,239 
3,165 
1,508 

13,601 
6,063 

14,596 
1,006 
7,317 
8,240 
350 
1,742 


Total....  118,990  45,390  72,102  10,340  18,313     2,092  267,227 

Exports  to  Japan  since  Sept.  1  have  been  700  bales  from 
New  York  and  2,092  bales  from  the  Pacific  Coast. 

Ootton  freights  at  iNew  York  the  past  wees  have  been 
as  follows. 


fri. 


Liverpoool c. 

Havre c. 

Bremen c. 

Hamburg c. 

Amsterdam c. 

Rotterdam c. 

Reval,  v.Br-Hamc. 

Do     v.  Hull...c. 

Do     v.  St.  Pet.e. 

Genoa c. 

Trieste e. 

Antwerp ..c. 

Ghent,  v.Antw'p.c. 


Batur. 

Moh. 

Tuts. 

Wednet. 

Thurs. 

18®20 

18020 

18@20 

18®20 

18®20 

40* 

40* 

32i* 

321* 

32^ 

32^-35 

32*2-35 

32ia 

32>a 

32i<3 

33 

33 

33 

30 

30 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

50 

50 

48 

48 

48 

50 

50 

50 

50 

50 

35 

35 

32ifl 

32ia 

32ifl 

41 

41 

39 

39 

39 

183>20 
32V 
32V 
30 
50 
50 
50 
45 
45 
48 
50 
32V 
39 


Quotations  are  cents  per  100  lbs.  or  fraotions  of  a  penny  per  lb. 
*  And  5  per  oent 

Liverpool.— By  oable  from  Liverpool  we  have  the  follow 
mg  statement  of  the  week's  sales,  stooks,  &o. ,  at  that  port, 
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Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afloat „ 

Of  which  American 


Xov.  16. 

Kov.  23 

Nov.  30. 
59,000 

Dec.  7. 

5\000 

53,000 

43,000 

3.30C 

2,400 

1  400 

1,300 

900 

1,900 

1.200 

?O0 

49,000 

44,000 

52,000 

43,000 

12,000 

7,000 

5,000 

12,000 

86,000 

91,000 

106,0-  0 

93,000 

3S%000 

430,000 

491.000 

496,000 

309,000 

373,000 

431,000 

425,000 

121,000 

163,000 

174,000 

9?,000 

103,000 

145,000 

151,000 

88,000 

402,000 

3^6,000 

307,000 

3  27,000 

3 '5,000 

345,000 

269,000 

264,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
-  day  of  the  week  ending  Dec.  7  and  the  daily  closing 
pr'oesof  spot  cotton,  have  been  as  follows. 


Spot. 

SaVday. 

Monday. 

Tuesday. 

Wed'day. 

Tfiursd'y 

Friday 

Market,    ) 
1:45  P.  u.\ 

Mid.  Upl'ds, 
Spec.  &exp. 

Quiet. 

51932 

6,000 
500 

In  buyers' 
favor. 

51932 

10,000 
1,000 

Harden'g 
tendency. 

51932 

7,000 
500 

Quiet. 

51932 

8,000 
500 

Moderate 
demand. 

5*16 

7,000 
500 

Steady   at 
1-64  ad- 
vance. 

Steady. 

Moderate 
demand. 

59is 

7,000 
500 

Futures. 

Market,   I 
1:45  P.  m.  ( 

Market,  { 

4  P.  M .      ( 

Quiet  at 
partially 
1-64  dec. 

Stead}. 

Easy  at 

1-64  6  2-61 

decline. 

Barely 
steady. 

•Steady  at 
2-64  ad- 
vance. 

Barely 
steady. 

Easy  at 

8-«->  (ai  64 

decline. 

Quiet  but 
steady. 

Barely 
steady  at 
2-64  dec. 

Quiet. 

The  prices  of  futures  at  Liverpool  for  each  day  are  giver 
below,  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


Sat. 

Dec.  1. 

?Ion, 
Dec.  3. 

Tues. 
Dec.  4. 

Wed. 

Dec.  5. 

Tliurs. 
Dec.  6. 

Fri. 

Dec.  7. 

12% 

P.M. 

A 

1:45  [    4 

P.  M.  P.  M. 

1:451    4 

P.M.  P.M. 

1:45     4 

P.  M.  P.  M. 

1:45 

P.M. 

4 

P.M. 

1:451    4 

P.M.  P.M. 

■ 

d. 

December.  .  5  33 
Deo.  Jan 5  30 

Jan.-Feb....  5  23 
Feb.-Moh...  -  24 
Mch.-Aprll...5  22 
April-May..  ,5  19 
May- June...  5  17 
June-July...  5  14 
July  Au.it ....  5  13 
Aug  Sept...  4  63 

d.     d.   1  d. 
5  315  29  5  29 
5  28  5  26  5  26 
5  26  5  24  5  23 
r,  2;  5  21  5  21 
5  21  5  19  5  19 
5  195  16516 
5  16  5  14  5  14 
5  14  5  11  5  11 
5  11  5  08  5  08 
4  62458459 

::::  ::::  :::: 

d.   |  d. 
5  32  5  32 
5  29  5  29 
5  27  5  27 
5  24  5  25 
5  22  5  22 
5  19  5  19 
5  17  5  17 
5  14  5  14 
511511 
4  59  4  59 

:::: 

d.   '  d. 
5  30  5  29 
5  27  5  2r, 
5  25  5  24 
5  22  5  21 
a  20  5  19 
5  17  5  17 
5  14  5  14 
5  11  5  11 
5  08  5  C8 
4  58  4  £8 

::::■:::: 

d. 

5  30 
5  27 
5  25 
5  22 
5  20 
5  18 
516 
5  13 
5  10 
4  59 

d. 
5  31 
5  28 
5  26 
5  23 
5  21 
5  19 
5  17 
5  14 
5     1 
4  CO 

... 

d.   |  d. 
5  29  5  27 
5  26  5  25 
5  24  5  23 
5  21  5  20 
5  19  5  13 
5  17  5  15 
5  14  5  13 
5  12  5  10 
5  0J  5  07 
4  58  4  57 



BREADSTUFFS. 

Friday,  Dec.  7.  1900. 

A.  decidedly  better  market  has  been  experienced  for  wheat 
flour.  SpriDg  -wheat  flour  has  had  an  active  sde.  Tne  busi- 
ness transacted  in  spring  patents  in  the  local  market  has 
amounted  to  fully  50,000  barrels  within  a  range  of  $4  00@ 
4  45,  and  advices  from  the  Northwest  stated  that  the  Minne- 
apolis mills  did  a  mach  larger  business,  part  for  export. 
Winter- wheat  flours  have  had  a  moderate  sale  at  steady 
prices.  Rve  flour  has  had  a  fair  jobbitig  sale;  prices  have 
beeD  unchanged  and  steady.  Buckwheat  flour  has  be^n 
quiet,  tut  about  steady.  The  demand  for  corn  meal  has  con- 
tinued limited,  but  prices  have  held  steady. 

Speculation  in  wheat  for  future  delivery  has  continued  on 
a  moderate  scale  only.  Daring  the  first  half  of  the  week 
there  was  a  decidedly  better  tone  to  the  market  and  prices 
made  a  fa;r  advance.  The  end  of  the  liquidation  of  the  out- 
standing long  interest  in  December  contracts  removed  a  de- 
pressing factor  from  the  market.  Developments  in  the  sta- 
tistical position  were  generally  of  a  character  favorable  for 
higher  prices.  The  world's  shipments  for  the  week  were 
considerably  under  expectations  and  below  the  weekly  re- 
quirements of  importing  countries.  Holdings  of  the  interior 
elevators  in  the  Northwest  during  Nov-mbef  increased  only 
2,500.000  bushels,  as  compared  with  4,000,000  bushels  for  the 
same  month  last  year.  Stocks  at  primary  p  oints  for  the  week , 
exclusive  of  Minneapolis,  show  decreases.  Some  of  |the  trade 
are  indited  to  the  opinion  that  from  now  on  the  movement 
of  the  crop  will  be  very  moderate,  insufficient  to  maintain 
the  present  large  visible  supply,  which,  it  is  their  beli-f ,  is 
largely  milling  s:ock.  The  advices  from  Argentina  also  con- 
tinue to  complain  of  untavorable  weather  conditions,  and 
some  estimates  of  their  new  crop  exportable  surplus  were  re- 
duced to  37,000,0^0  but-hels.  Later  in  the  week  there  devel- 
oped an  easier  tone.  The  principal  depressing  factor  was 
continued  full  receipts  at  Minneapolis.  Cable  advices  also 
were  disappointing.  A  much-improved  demand  for  flour, 
however,  had  a  steadying  influence  upon  the  market.  To- 
day the  market  opentd  firmer  on  foreign  news  ;  reacted,  but 
rallied  at  the  close  on  rumors  of  an  active  export  business. 
The  spot  market  was  fairly  active.  The  sales  for  export  here 
and  at  outports  were  225,000  bushels. 

DAILY  CLOSING   PRICES  OP  NO.   2  BED  WINTER  IN  NEW    YORK. 

Sat.  Hon.  Tues.  Wed.  Thurs.  Fri. 

Cash  wheat  t,  o.  b 77%  78^  78%  79H  78%  78% 

Deo.  delivery  in  elev 76  767s  7s%  78  7"%  77% 

March  delivery  In  elev..    78%  79*  80»*  t-0%  797s  79% 

May  delivery  in  elev 78%  79%  79%  80%  79%  79% 

DATLT  CLOSING  PRICES  OF  NO.   2  SPRING  IN    CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Deo.  delivery  in  elev 7u  70%  71%  714        704  70% 

Jan.  delivery  in  elev 704  71  71%  71%       70%  71% 

May  delivery  in  elev 73%  73%  74%  74%       73%  74 


Indian  corn  futures  have  been  moderately  active  and  firmer 
wit h  t  he  near-  by  deliveries  showing  the  greatest  streD gth.  The 
small  available  supplies,  a  light  movement  of  the  crop,  very 
moderate  country  acceptances  and  the  poor  grading  of  the 
new  crop,  coupled  with  aggressive  operations  by  the  leiding 
bull  operators,  had  a  tendency  to  make  shorts  in  both  the 
local  and  Western  markets  nervous,  and  they  were  fairly 
free  buyers  to  cover  their  contract?.  Daring  the  latter  pare 
of  the  week  the  principal  holder  of  December  contracts  was 
a  fairly  free  seller  on  all  advances  and  this  bad  a  tendency 
to  hold  the  upward  course  of  values  in  check.  Tne  spot 
market  has  been  firmer,  but  despite  the  higher  pric-s  a  fair 
business  has  been  transacted  with  exporters.  To-day  the 
market  was  firmer  on  unfavorable  weather  in  the  corn  belt 
for  the  crop  movement  and  grading.  The  spot  market  was 
fairly  active.  The  sales  for  export  here  and  at  outports  were 
550,000  bushels. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IH  NEW  YORK  . 


Sat. 

Cash  oorn  f.  o.  b 46 

Dec.  delivery  in  elev 43% 

May  delivery  in  elev 41% 

DAILY  0LO8ING  PRICES  OF  NO. 

Sat. 

Dec.  delivery  in  elev 35% 

J  an.  delivery  in  elev 34  % 

May  delivery  in  elev 36 


Mon.  Tues.  Wed.  Thurs.  Fri. 

45%  46%  47  47  47 

44%  45%  46%  46%  46% 

42%  42%  42%  42%  42% 

2  MIXED    CORN  IN   CHICAGO. 

Mon.  Tues.  Wed.  Thurs.  Fri. 

36%  36%  37%  37%  37% 

35%  35%  36  36%  36% 

36%  36%  36%  56%  36% 

Oat?  for  future  delivery  at  the  Western  market  have  con- 
tinued dull,  with  only  small  fractional  changes  in  prices. 
The  undertone  has  been  steady.  The  cash  trade  has  been  fairly 
full,  and  this,  coupled  with  only  a  very  moderate  crop  move- 
ment and  limited  country  acceptances,  has  held  the  market, 
although  there  has  been  some  bear  selling.  Locally  there 
has  been  a  moderately  active  spot  market  at  steady  prices. 
To-day  there  was  a  quiet  but  steady  market. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK, 

Sat       Jfon.      Tues.      Wed.    Thurs.       Fri. 

tfo.  2  mixed  in  elev 26%       26%       26%       26%       26%       26% 

*o.  2  white  in  elev 29%       29%       29%       29%       30  30 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs.  Fri. 
21%  21%  21%  21%  21% 
23%        23%        23%        23%        21% 

Rye  has  held  steady.  There  have  been  limited  sales  for 
January  delivery  to  local  dealers.  Barley  has  been  quiet 
and  without  new  features. 

Following  are  the  closing  quotations: 

FLO  DR. 


Sat. 

Dec.  delivery  in  elev 21% 

May  delivery  in  elev 2  3  % 


Fine $2  20 

Superfine 2  35 

Extra,  No.  2 2  50 

Extra,  No.  1 2  50 

Clears 2  80 

Straights 3  40 

Patent,  spring 4  03 


92  30 
•32  45 
92  60 
92  75 
33  35 

33  90 

34  70  Brandywine 2  35 

("Wheat  flour  in  sacks  sells  at  prices  below  those  lor  barrels.) 

GRAIN. 


Patent,  winter.... $3  75  93  90 
City  mills,  patent..  4  20  94  70 
Ryeflour,superflne  3  00  93  50 
Buckwheat  flour..  2  10  «2  15 
Corn  meal- 
Western,  eto 2  25  92  30 


Wheat,  per  busn.— 

HardDuluth.No.l 

JTthernDul.,  No.l 

Red  winter,  No.  2 

Hard  N.  Y.  No.  1. 
Oats— Mix'd,  p.  bush. 

White 29    335 

No.  2  mixed.  ......    26%327% 

No.  2  white 30    931 


o.         c. 

S6%988 
81%3-4% 
76%  3  78% 
84%  386% 
26     329 


Corn,  per  bush.—  c.         c. 

Western  mixed. 45%947% 

No.  2  mixed. 45%»47 

Western  yellow 45%*  47 

Western  white 46%  348 

Rye,  per  bush- 
Western 47%  354 

State  and  Jersey »  — 

Barley— Western 60    370 

Feeding 42    949 

The  movement  of  breadstuff  s  to  market  as  indicated  in  the 

statements  below  is  prepared  by  us  from  the  figures  col- 

ected  by  the  New  York  Produce  Exchange.    The  receipts  at 

Western  lake  and  river  ports  for  the  week  ending  Dec,  1, 

md  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


urtrti  at— 

Fliv.r. 

Wheat.         Corn. 
BiMh.eoOw  BUJY53IS* 

Oatt. 

BorU*. 

BbU.lQeib; 

Bui?i.32a>« 

BuiAMIbi 

aw.seii)-. 

107,200 

675.?  LP 

1.967.01: 

533,550 

18.445 

tliWaoket-  . 

71.575 

133,000 

129.600 

37.200 

474,060 

11.250 

85,600 

749,177 

159,039' 

13,733 

94.124 
121,660 

17  652 

tlnneapolli. 

2.176.390J 

883.940 

7.800 

18.701 

64.400 

450.416 

36.250 

6.000 

7-  0 

Jetrolt 

7.S00 

27.437| 

84.313 

64,418 



laveland ... 

69,123 

22~,0^5 

158754 

.... 

it.  Louli 

4P.1P5 

197 

4C4  405 

174 

6,768 

11,100 

14.500 

245.40-0 

1C8.000 

60.950 

7,750 

saniH»  City. 

691 
~4.Sl?.52i 

151,550 
4.133.766 

B8£M 

1.7 

l.S 

.... 

rot.wk.i9oo 

361.634 

>sine  wk.'99. 

436.g'2 

6.401.465 

7,955 

2.973.240 

1,4 

127  317 

-ame  wk.*9S. 

873.519 

9,546.310 

8,4"  • 

.7,604 

1.1" 

S39.S76 

Hnct  A\H   1- 

1900 

7.896.952 

113  5« 

68.867  21 

66  294.321 

24.21S341 

2.300.544 

19oV  ........•• 

7.6: 

109,524,04* 

70.7d7.174 

20,121.958 

3.147690 

l>*8 

M3L8S6 

145  6X2.-41 

7M'32.215    67.' 

2     ».->0.  10 

5.2-5  7*T 

The  receipts  ol  flour  and  grain  at  the  seaboard  ports  for 
:he  week  ended  Dsc.  1,  1900,  follow  : 


but*. 
108.700 

WW  1 

=  2  660 

6  100 

5.000 


Rt*. 
bush 

2.-:s 

13.645 
.s.039 
7.SM 


Fxrur,  \Vktal,  Corn.  Oati, 

iltttifti  at—                  bbU.  2>ufh.  bush.  (■•_.•<".. 

*ewTork 127.570  492.575  1.030,075  411.200 

loiton...                            49.685  140.743  324,693  13- 

Hontroa' 6.570  1S0.171  S.40J 

?hiladelpnia 60916  40.045  1.030001  r 

Baltimore 46.124  1U2.U4  l,6c5  IKC  W.S:9 

ilohmoud 2,-00  1\71«  26.903  80.600          

<«w  Orleani* 18.8  5  160  OX)  525.289  8\749        

'•woortNewi 1W.680  S4.OC0  40 J  862  

Norfolk 11,631        b7UMl  

ia.Teaton 800.050  12"  8,500        

.'ortland.  Me 11,836  24i),lS7  £8,471  6-.34K       

Total  WMk 849.017  1.6-42.631  5.71X801  1.0  8.6  7        177,659 

*  eek  1899 490.481  2,530.i»55  4.470444  1,498.  tWO        919.v80 

•  Heoelpti  do  not  include  drain  passing  through  New  Orieani  for  fortU* 
ajru  on  through  bill*  of  lading. 


y.413 

TT.592 
?v74S 


rlcs 
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Total  receipts  at  ports  from  Jan.  1  to  Dec.  1  compare  as 
follows  for  four  years: 

Recent*  of —  moo. 

flour bbll    20,200.819 


Wheat. 
Corn... 
Oati... 

Barley. 
*je.... 


.bnita 


1809 
20.216,103 

109,419,847 

186.288.1H8 

87.984.073 

12,824,950 

6.457.C93 


1898. 
19,917,689 


93,334.169  109,419,247  126,953.340 

169,886.474  186.288.1N8  187,752,996 

73.185,224  87,984.073           87.875  286 

9,831 984  12,824,950             5,664.116 

2,648,B48  6.457,693           14,125,378 

848.365.799  401,954,151  422,370.118       885,509.154 


18.97. 
23,802.230 

88,908.815 
155  169  188 
88  457  489 
12,210,316 
10,776,346 


Total  drain.... 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Dec.  1,  1900,  are  shown  in  the  annexed  statement: 


Wheat.  Corn, 

Export*  from—  bush.  bush. 

Mew  York 249.187  902,986 

Bolton 118,483  460477 

Portland,  Me.      47.972  88.471 

Philadelphia..    162.0no  1.617,524 

Baltimore lfl.000  »'<  0,860 

NewOrleani..    201.200  461,661 

Norfolk 571,661 

Hewp'rt  Newt      34,000  402.362 

Montreal 69,268  257,703 

GalvestOD 104,0(0      


Hour, 
bbll. 
75,998 
30,316 
11/-36 
80.R83 
16.3H4 
11  689 
11.631 
19.680 
2.115 


Oat*  Rye,        Peat, 

bush,  bush.       bush. 

49,990      41,490 

125.660      

6H.349  9,418      10,604 

200,500      

60,000      

69,000      


Sarin , 
b  ti»h. 
9,978 
16,666 


73.787        17,860     67.653     101.050 


637.178        27,273    119  647      127,892 
264,188      62,767     609,826 


Total  week..    992,110  5,613.075     210.192 
Same  time '99..  1,619.062  5.192.936     867.469 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1899,  is  as  below 

r-  Flfliir.  — .    . 

Export*  for  We 

week  and  tine*  Dec.  1.  1. 1900.  Die.  1 

Sept.  1  to—           bole.  bblt.  bunh. 

United  Kingdom  138.208  2,924.237  676.867 

Continent 10.398  286,644  296,513 

S.  AC.  America.      20.619  £82.946             1.200 


Wtit  Indies 27,155 

Br.N.Am.  Colo's       8.441 
Other  countries      10,471 


Total 210,192 

Total  1898-99....    867.469 


Sinct  Sett, 

1. 1900. 

bbla. 

2.924.237 

286.644 

£82.946 

304.976 

37,011 

51,089 

4,086,908 
4.130.767 


— —  Wheat.  — — . 
Week     Sine*  Sent, 


19,030 

992.110 
1,619,062 


1.  1900,         Dec.  1 
buth.  hush. 

15,f3»,777  9,660.012 
6,932,458  2.881,762 
7,879        22,2*0 

22.277 

9  382 
154,800        27,422 


— Osm. 

Week    Sir.m  8nt. 


1,  1900. 
buth. 
22,092.714 
20,110  044 
182,013 
186,007 
108,274 
240,821 


22.d33.912  5.818,075  42.9V-.872 
80,223.848  5,192,936  65,812  854 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Dec.  1,  1900,  was  as  follows: 


Wheat, 

In  store  at—  buth. 

Hew  York 7,546.ooo 

Do      afloat 133.000 

Boston 1,264.000 

Philadelphia 624.000 

Baltimore 1.594,000 

New  Orleans 297,000 

Galveston 920.000 

Montreal 76,000 

Toronto 71.<m>< 

Buflalo 3.8.V7.000 

Do       afloat 464.000 

Toledo l,087,oos 

Do      afloat 

Detroit 428.0CJ 

Do      afloat 

Chicago 11,620,000 

Do      afloat 

Milwaukee       785.000 

Do       afloat 

Ft-Wlll'm&Pt.  Arthur  1.S95.000 
Duluth 5,405.000 

Do      afloat 

Minneapolis,  14,796.000 

Bt  Louis 6.175,000 

Do      afloat 

Kansas  City 1,469,000 

Peoria 11,000 

Indianapolis 282,nc<". 

On  Mississippi  Hirer.       24.0C0 

On  Lakes 2,861,000 

On  canal  and  river. . .      125,000 


Total  Dec. 
Total  Nov. 
Total  Dec. 
Total  Dec. 
Total  Dec. 


Corn, 
buth. 
427,000 
60,000 
163.00U 
733.000 
978,000 
572,000 


30,000 

723,000 

624,009 

76.000 

1,872,6*00 

81,6.0 


Oats, 
buth. 
966.000 
25.000 
844,000 
521,000 
535,000 


59.C00 

2.000 

814,000 


live, 

buth. 

23,000 


3.000 
187,oov 


Barley, 

fail* 

888,000 


939,000 

62,000 

8,448,000 

252,000 


28,000 

ioo.ooo 

29,00*6 

ei.boo 

699.000 


88.mii 
198.000 

1,433,001 


29,000 
75.000 


189,000 

'  19,000 

67.000 
15,000 
68.UO0 
28,000 
83.000 
15^,000 
2,449,000 
34.000 


1,1900*  62,179,000 
24,  1900»  62,262  0C0 
2, 1899t  66,778.000 
8,  1898+  24,098,000 
4,  1897+  34.836.000 


607,000 

1,829,00*6 
8S.00O 

'  29,0*00 

460,000 

84,000 

216.006 

149,000 

11,319,000 

11,769.000 

6,185,000 

6.546,000 

15,487.000 


1.000 

32,000 

283.0*00 

343.00C 

12.000 

12,000 

62,000 
98,000 

"8,000 
1,000 

30.000 

3O.C00 


1,325.000 
1,328,000 
1,383.000 
1,022,000 
3,563,000 


9.442.000 

8.704.0CO 
11,713,000 
20,369,000 
40,950,000 

+  Includes  stocks  in  private  elevators  at  Milwaukee. 

•Stock  s  in  private  elevators  at  Milwaukee  not  included. 

Notjb.— Beginning  July  1, 1899,  the  New  York  Produce  Exchange  has 
its  Visible  Supply  Statement  by  including  stocks  at  New  Orleans,  G: 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  and  leaving  out 
Oswego  and  Cincinnati,  formerly  included. 


6C  0.000 
66,000 

3,418,000 
3.559.000 
3,910.000 
3.838  000 
4.760.000 


changed 
ilveston, 

Albany 


THE 


DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Dec.  7,  1900. 
he  general  condition  of  the  market  has  not  undergone 
any  material  change  at  either  first  or  second  hands  during 
the  past  week.  In  the  cotton  goods  division  sellers  have  not 
been  any  more  pressing  for  orders  than  before  on  the  cur- 
rent range  of  prices,  nor  have  buyers  shown  any  greater  dis- 
position to  go  ahead  of  near  requirements  in  any  line  of 
staple  fabrics.  In  the  woolen  goods  division  the  tone  has 
continued  decidedly  dul ,  with  irregularity  of  prices  a  prom- 
inent feature,  while  silk  goods  are  generally  in  a  depressed 
condition.  The  lack  of  improvement  daring  the  past  month 
has  been  a  disappointment  to  most  sellers.  In  cotton  goods 
it  has  not  had  an  adverse  effect  upon  prices,  the  market  in 
fact  showing  a  higher  average  than  it  did  a  month  ago,  but 
the  advances  have  been  more  on  the  strength  of  the  market 
for  raw  material  than  the  result  of  actual  demand.  Manu- 
facturers of  nearly  all  descriptions  of  cotton  goods  are  com- 
plaining that  the  market  prices  are  below  parity  with  the 
price  of  cotton  and  are  slow  in  accepting  orders  for  goods 
to  be  made  on  prevailing  basis.  In  woolens  pressure  to  sell 
is  seen  in  most  directions,  the  weather  still  being  temperate 
enough  to  hold  the  demand  in  check. 

Woolen  Goods. — There  has  been  little  progress  reported 
this  week  in  the  market  for  men's-wear  woolen  and  worsted 
fabrics.  Re- orders  for  spring  weights  have  been  irregularly 
distributed  and  light  in  the  aggregate,  and  in  heavy-weights 
for  quick  delivery  only  small  purchases  have  been  made. 
The  market  for  raw  wool  ruled  steady,  but  prices  of  woolen- 
goods  still  tend  downwards  and  are  decidedly  irregular  where 
stocks  are  being  pressed  for  sale  in  both  staple  and  fancy 
lines.  The  weather  continues  unfavorable  for  the  distribu- 
tion of  made-up  garments,  and  reports  of  clothing  trade  con- 
ditions are  frequently  unsatisfactory.  Sellers  are  holding 
back  on  new  heavy-weights  for  next  fall,  an  unusually  lim- 


ited number  of  lines  being  opened  so  far,  and  there  is  no  re- 
liable indication  of  what  prices  will  be  established  at  the 
opening  of  the  new  season.  Dress  goods  are  dull  in  most  de- 
scriptions and  generally  in  favor  of  buyers. 

Domestic  Cotton  U-oods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Dec.  3  were  1,801 
packages,  valued  at  {134,585,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  York  to'  Dec.  3. 


Great  Britain 

Other  European 

China 

India 

Arabia 

Afrloa 

West  Indies 

Mexico 

Central  America ... 

South  America....... 

Other  Countries. 


Total. 


1900. 


Week.  Since  Jan.  1 


661 
9 
261 
651 
218 

1,801 


2,218 

1,536 

140,887 

12,743 

27,569 

4.265 
28,686 

2,981 
11,416 
44,557 

8,836 


285,694 


1899. 


Week.    Since  Jan.  1. 


12 
2 


104 
526 
77 
132 
510 


1,363 


1.889 

924 

221,495 

3,094 
48,199 
14,450 
28,128 

4,438 
10,151 
39,152 

7,185 


379,105 


The  value  of  the  New  York  exports  for  the  year  to  date  haa 
been  $12,809,234  in  1900,  against  $13,998,164  In  1899. 

The  chief  feature  of  the  cotton  goods  market  in  staples 
this  week  has  been  the  purchase  of  about  1,000  bales 
of  brown  sheetings  for  Chi',  a.  It  is  understood,  however, 
that  this  is  a  special  transaction  and  cannot  safely  be  taken 
as  an  indication  of  a  revival  of  general  buying  on  China  ac- 
count. The  home  demand  for  all  kinds  of  brown  cottons  has 
been  indifferent  at  irregular  prices  for  spot  goodB;  sellers  firm 
on  forward  contracts.  Bleached  cottons  are  firm,  with  a  mod- 
erate business  in  progress.  Denims  are  scarce  and  above 
buyers'  ideas  in  most  quarters,  except  for  stocks  on  hand. 
Tickings,  plaids,  cheviots  and  other  coarse  colored  cot- 
tons very  firm;  demand  moderate.  Wide  sheetings  and 
cotton  flannels  and  blankets  unchanged.  Kid-  finished  cam- 
brics firm  but  quiet.  The  demand  for  fancy  prints  contin- 
ues moderate  and  of  average  dimensions  for  staples.  Fine 
printed  goods  in  steady  request  at  firm  prices.  All  descrip- 
tions of  ginghams  continue  firm,  with  limited  supplies  on 
hand.  Print  cloths  have  been  inactive  in  regulars;  price  un- 
changed at  3^c.  In  odd  goods  the  market  has  ruled  steady 
but  quiet. 

Foreign  Dry  Goods. — A  generally  quiet  market  is  re- 
ported in  imported  merchandise.  Dre=s  goods  are  selling 
irregularly  without  quotable  change  in  prices.  Silks  in- 
active and  easy  to  buy.  Ribbons  dull  and  irregular.  Linens 
continue  firm  with  fair  demand.  Burlaps  firm,  but  little 
business  doing. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  drj  goods 
at  this  port  for  the  week  ending  Dec.  6,  1900,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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State  m®  City  Dtf hutment, 

MUNICIPAL  BOND  SALES  IN  NOVEMBER. 

While  in  amount  the  aggregate  of  the  new  bond 
issues  for  November  runs  above  the  average  for 
that  month  in  other  years,  the  number  of  munici- 
palities putting  bonds  on  the  market  was  extremely 
small,  and  if  we  should  except  the  sales  of  New 
iTork  City,  Buffalo,  and  three  or  four  other  points, 
ihe  remaining  total  would  be  quite  insignificant, 
rhere  were  only  twelve  places  issuing  bonds  in  amount 
)f  $100,000  or  over,  and  the  aggregate  of  these  twelve 
n  itself  is  over  7f  millions,  leaving  but  2£  millions 
is  the  sum  of  all  the  other  sales  combined. 

According  to  our  records,  the  total  bonds  mar- 
keted during  November  was  $9,956,685.  This  total 
las  not  been  exceeeded  by  any  November  except  that 
for  1896,  when  for  a  special  reason  the  sales  were  of 
jxceptional  magnitude.  In  October  1900  the  figures 
were  $16,421,185. 

The  number  of  municipalities  emitting  bonds  and  the 
lumber  of  separate  issues  made  during  November 
L900  were  112  and  136,  respectively.  This  compares 
vith  121  and  148  for  October  1900  and  with  172  and 
L98  for  November  1899. 

Prices  have  been  exceedingly  good  and  some  excep- 
tional figures  in  that  respect  have  been  reached  since 
;he  election.  First  among  these,  of  course,  were  the 
lales  by  the  city  of  New  York  on  November  20  and 
81.  On  the  earlier  day  $50,000  3|  per  cent  40-year 
3onds  were  sold  to  Eugene  Littauer  of  New  York  on  a 
jasis  of  about  3*014  per  cent,  while  Vermilye  &  Co. 
ind  Harvey  Fisk  &  Sons,  also  of  New  York  City, 
took  the  remaining  bonds  offered,  namely,  $4,783,965 
fy  per  cent  40-year  and  $500,000  3|  per  cent  20  year 
jonds,  on  a  basis  of  about  3*02  per  cent.  On  Nov- 
jmber  21  the  $30,000  3  per  cent  40-year  bonds  were 
>id  in  by  Allen,  Sand  &  Co.,  New  York,  on  a  2*972 
per  cent  basis.  These  sales  are  exceptional  and  rank 
>n  a  better  basis  than  any  obtained  for  several  years, 
md  a  basis  which  has,  in  fact,  been  but  rarely  ex- 
seeded  by  this  city. 

The  city  of  Cincinnati,  in  selling  its  issue  of  $150,- 
)00  3|  per  cent  10  20-year  (optional)  bonds  to  Feder, 
Flolzman  &.  Co.,  Cincinnati,  on  a  basis  of  about  2*886 
per  cent  (figured  on  the  optional  date),  received  a  price 
vhich,  while  not  a  record  for  that  city,  may  be  viewed 
vith  considerable  satisfaction  by  the  taxpayers.  The  city 
)f  Cambridge,  Mass.,  in  disposing  of  bonds  on  a  3*078 
per  cent  basis,  very  nearly  approached  its  record, 
rhe  purchaser  was  Estabrook  &  Co.,  Boston.  Another 
jity  in  Massachusetts  to  benefit  by  the  high  priceg 
prevailing  was  Newton,  which  place  on  November  30 
lold  $45,000  3  per  cent  25-year  bonds  to  the  Shoe  & 
Lieather  National  Bank  of  Boston  on  a  basis  of  about 
5*994  per  cent.  This  is  a  far  lower  basis  than  ever 
lefore  realized  by  that  municipality. 

In  the  following  table  we  give  the  prices  which  were 
laid  for  November  loans  to  the  amount  of  $9,299,982, 
ssued  by  84  municipalities.  The  aggregate  of  sales 
!or  which  no  price  has  been  reported  is  $656,703,  and 
;he  total  bond  sales  for  the  month  $9,956,685.  In 
;he  case  of  each  loan  reference  is  made  to  the  page  of 
;he  Chronicle  where  a  full  account  of  sale  is  given. 

November  Bond  Sales. 

Page.       Location.                    Rate.       Maturity.  Amount.       Price. 

L081  .Akron,  Ohio 5            $6,500  10477 

L132..A.mboy,  Minn 6  1905  4,500  102-49 

L030..Attleborough,  Mass..    3>*  1920  30,000  105-389 

980. .Batesvllle  (Ohio)  8.D.    6  1902-1912  4,000  106-55 

L  081..  Beaumont,  Texas 5  U920-1940  115,000  10970 


Page. 
1081. 

1081. 
1030. 
980. 
1030. 
1132. 

1030. 

1030. 
103(i. 
1183. 
1082. 
1082. 
1082. 
1183. 

1183. 

1132. 
1030. 
1132. 
1030. 
1184. 
1082. 
1030. 
981. 
1082. 
1133. 
1184. 
1082. 
1082. 
1031. 
1031. 
1184. 
1031. 
1082. 
1133. 
1133. 
1133. 
1082. 
1031. 
1031. 
1082. 
1082. 
1031. 
1133. 
1083. 
1133. 

1133 
1031. 

1083. 

1083. 

1185 

1084. 

1084. 

1084. 
1084. 
1031. 
1133. 
1133. 

1133. 
1185. 
1133. 
931. 
1134. 
1031. 
1031. 

1084. 
1134. 


1031. 
1084. 
1085. 
1186. 
1085. 
1135. 
1032. 
1032. 
1085. 
1135. 
1135. 
1135. 
1136 
981. 

1033. 
1136. 
1085. 

1038 
1186 
1085. 
981. 
1136. 


Location. 
.Belle  Fourche  (S.  D.) 

Son.  Diet.  No.  1 

.Belvidere.IU 

.Benton  Co..  Ind 

.Bryan,  Texas 

.Bucyrus,  Ohio 

.Buckland  (O.)  Special 

Sch.  Diet 

.Buffalo,  N.Y 

.Buffalo,  N.Y 

.Buffalo,  N.Y 

Butler  Co ,  Ohio 

Cambridge,  Mass 

.Cambridge,  Maes 

Cambridge,  Mass 

.Canyon  Co.  (Ida.)  Sch. 

Dist.  No.  17 

.Canyon  Co.  (Ida  )  Sch. 

Dist.  No.  47 

Cape  May,  N.  J 

Champaign  Co.,  Ohio. 

.Cincinnati,  Ohio 

Cleves,  Ohio 

Delaware,  Ohio 

.Duluth,  Minn 

East  Cleveland,  Ohio. 

Franklin,  Penn 

Faribault,  Minn 

Gainesville,  Ga 

Gloucester  Co.,  N.  J.. 

Gowrie,  Iowa 

Hancock  Co.,  Ga 

Haverhill,  Mass 

Hempstead.  N.  Y 

.Hendricks  Co.,  Ind.... 

Highlands,  N.  Y 

Jefferson  Co., Ohio... 
.  Jefferson ville,  Ind.... 

Johnstown,  N.  Y 

Killlngly,  Conn 

Lanslngburg,  N.  Y 

Lawrence,  Mass 

Lawrence  Co.,  Miss. . . 

Lee  Co.,  Iowa 

,  Lexington,  Mass 

Luverne,  Minn 

Lynn,  Mass 

Mamaroneck,  N.  Y. .. 
Mamaroneck    (N.  Y.) 

Un.  Sch  Dist.  No.  1. 

Mansfield,  Ohio 

Marshall  (Mich.)  Sch. 

Dist.  No.  l 

Mt.  Vernon,  N.  Y 

Muscatine.  Iowa 

Newton,  Mass 

New  York  City 

New  York  City  (8  is- 
sues)  

New  York  City 

New  York  City 

Niles.  Ohio 

.North  Adams,  Mass.. 
North  Braddock  (Pa.) 

Sch.  Dist. 

Norwood,  Mass 

.  Ogden  Twp. ,  Kan 

.Ohio  State  University. 

.Oneida,  N.  Y 

Pelican.  Wis 

.Port  Gibson,  Miss 

Ramapo  (N.  Y.)  Sch. 

Dist.  No.  1 

Ramsey  Co.,  Minn 

.Red  Riv.,  Atchafalaya 

and     Bayou     Boeuf 

(La.)  Levee  Dist 

.Rock  Island,  111 

Salem,  N.  J 

.So.  Omaha,  Neb 

.Sparta.  Ill 

Springfield,  Ohio 

.Stewart,  Minn 

.Thief  Riv.  Falls.Minn. 

Toledo,  Ohio 

.Toledo  O.  (9  issues)... 

Trenton,  N.J 

Trenton,  N.  J 

.Two  Harbors,  Minn.. 

Van  Wert,  Ohio 

.Viroq.ua    (Wis.)    Sch. 

Dist 

.Wahoo,  Neb 

.Washington 

.Washington  (Pa.)  Sch. 

Dist 

.Wauwatosa,  Wis 

.Waverly,  Ohio 

.Winchester,  Mass..... 

.Yonkers.  N.  Y 

.Youngstown,  Ohio.... 


Rate.       Maturity.       Amount.      Price. 
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413 
3ifl 
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6 
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1920 
1902-1910 

1905 

1925 
19021905 

1902-1909 
1901-1920 
1901 1920 

1920 
1903-1910 

1910 

1920 

1940 

1909-1912 

1905&1910 
1901-1935 

1910-1920 
1901-1910 
1901-1910 

1930 

1901 
11905-1920 

1930 

1930 

1901-1910 

U91O-1920 

1916-1931 

1927 
1905-1929 

1902-'i919 
1906-1908 

1925 
1901-1905 

1920 

1950 

1901-1910 

fl90E-1910 

1901-1920 

1920 

1920 

1930 
1905- L912 

1910-1919 
1902-1925 

1910 
1903 

'1925"" 
1940 

1940 
1920 
1940 

1901-1910 

1905-1916 

1920 

1906 
1907-1908 
1901-1910 
1902-1905 
1901-1920 

1901-1910 
1920 


1950 

1905-1912 

1920 

U905-1910 

19011910 

1910-1919 

1915 

1930 

*1903 

1910 

1930 

1910 

1910&1915 

1902-1911 

1901-1912 


1922-1923 
1901-1920 

1916 
1909-1910 

1920 
1902-1904 


Total  (84  municipalities,  covering  108 
separate  issues) 

Aggregate  of  sales  for  whloh  no  price  has 
been  reported  (28  municipalities,  cover- 
ing 28  separate  issues) 


$5,000 
5,000 
5,000 
6,000 
2,000 


101-90 
)  06-03 
110 

100-166 
10505 


2,400  10353 
450,000  10354 
200.000  103-56 

10,927  105-94 

15,000  106-20 

43,000  ) 

51,000  V  10714 

50,000) 

1,200  1100 


1,200 

35,000 

13.320 

150.000 

1,257 

5,250 
99,000 

8,500 
14,000 
37,000 
20,000 
30,000 

5,000 

16.000 

50,000 

100,000 

8,618 

9,000 

6,000 
100,000 

9,793 
125,000 
20,000 
25,000 
16,000 
550,000 
10,000 
10,000 
25,000 

2,000 

25,000 
50,000 

25,000 
40,0  n0 
100,000 
45,000 
50,0  JO 

4,783,965 

500,000 

30,000 

4,300 

12,500 

51,500 
4,000 
3,700 

30,000 

11,340 
4,000 

12,000 

10,000 
100,000 


tlOO 
102-50 
10217 
105-303 
104-41 
105-52 
10051 
100-53 
100-18 
100-534 
101 
102-31 

98 
112-57 
115-93 
100 
101-74 
105-30 
103-15 

99 
10315 
102-59 
121162 
101-67 
107-38 
100-909 
112639 
111-75 
117-501 
100 

103 
101-002 

101-288 
10014 
97-50 
100108 
11125 

111-07 

107-177 

100-917 

102-32 

100 

102-91 

112-56 

100-70 

108-50 

100 

10010 

106  666 

102-80 
103-02 


250,000 

40,000 

14,500 

70,<  00 

2,000 

17,050 

7,000 

4,500 

100,000 

106,016 

52,646 

50,000 

5,500 

19,000 

21,000 
12,000 
65,000 

6,500 
20,0i>0 

1,000 

10,000 

25.000 

500 


$9,299,982 
656,703 


108521 

102-089 

105-75 

103-429 

ICO 

112-27 

102-91 

104 

103-825 

100-74 

103'31 

108-279 

103-418 

103-37 

104-49 

100 

100 

102-50 

103204 

115 

103055 

105032 

10316 


Total  bond  Bales  for  [November  1900 $$9,956,685 

*  Average  of  dates  of  maturity,  t  8ubJeot  to  oaU  in  and  after  the 
earlier  year  and  mature  in  the  later  year.  §Not  inoluding  $407,500 
of  temporary  loans  reported  and  whioh  do  not  belong  in  the  Ust. 
1T  Taken  by  sinking  fund  as  an  investment.  J  And  other  considera- 
tions. 

In  the  Chronicle  of  Nov.  2  1900,  page  928,  a  list 
of  October  bond  sales  amounting  to  $16,390,685  will 
be  found.     Since  the  publication  of  that  statement 

we  have  received  the  following  additional  reports. 

Additional  October  Bond  Sales. 
Page.       Location.  Rate.       Maturity*.         Amount.   Price. 

1082. .Lincoln    Co.    (Minn.) 

Sch.  Dist.  No.  64 5  1915  $3,500    103  51 

981. .Portsmouth,  Ohio 4  21,600    10149 

1032.. Salem,  Ind 5         U905-1915  5,500    103 


Total  additional  sales  for  Ootober $30,500 
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These  additional  loans  will  make  the  total  sales 
(not  including  temporary  loans)  as  reported  for  Octo- 
ber 1900  amount  to  $16,421,185. 


Alabama. — Constitutional  Convention. — The  House  of  the 
State  Legislature  has  passed  a  bill  calling  for  a  Constitu- 
tional Convention. 

Chicago,  111. -City  Debt  Limit.— Judge  Chetlain,  in  the 
Circuit  Court  on  December  1,  granted  an  injunction  restrain- 
ing the  city  from  issuing  any  more  bonds  until  the  present 
indebtedness  has  been  somewhat  reduced.  The  suit  was  one 
instituted  by  Eugene  H.  Fishburn  to  restrain  the  city  from 
issuing  $686, 000  bridge  bonds,  he  claiming  that,  if  issued, 
the  city  would  be  beyond  its  limit  of  indebtedness,  which  is 
5#  of  the  value  of  the  taxable  property.  The  whole  case 
hinged  upon  the  construction  to  be  put  upon  the  constitu- 
tional limit— whether  it  meant  5%  of  the  assessed  valuation, 
as  contended  by  the  plain  tiff  (or,  under  the  new  revenue  law, 
one-fifth  of  the  full  valuation,)  or  whether,  as  contended  by 
the  city,  it  meant  5%  of  the  full  value  at  which  the  property 
is  supposed  to  be  listed.  The  city  assailed  the  constitution- 
ality of  Section  18  of  the  new  law,  which  provided  that 
"  one- fifth  value  of  all  property  so  ascertained  (meaning  the 
full  cash  value  at  which  the  property  is  supposed  to  be  listed) 
shall  be  the  '  assessed  value '  for  all  purposes  of  taxation, 
limitation  of  taxation  and  limitation  of  indebtedness  pre- 
scribed in  the  Constitution  or  in  statute."  Judge  Chetlain 
in  his  decision  upheld  the  validity  of  this  section. 

Referring  to  the  city's  contention  that  the  concluding 
paragraph  of  Section  18  was  void  because  it  violated  that 
clause  of  the  Constitution  which  says  "  No  Act  hereafter 
passed  shall  embrace  more  than  one  subject  and  that  shall 
be  expressed  in  the  title,"  the  Judge  said  : 

It  admits  of  serious  doubt  as  to  whether  that  portion  which  relates  to  the 
limitation  of  municipal  taxation  and  of  municipal  indebtedness  legitimately 
pertains  to  the  assessment  of  property.  But,  observing  the  well-kriown  can- 
ons of  constitutional  construction,  which  require  of  a  lower  Court  to  dissolve 
all  doubts  in  favor  of  the  constitutionality  of  an  Act  of  the  1  egislature,  I 
shall  hold  that  the  basis  for  limitation  of  municipal  indebtedness  bears  reason- 
able relation  to  the  subject  of  taxation  and  assessment  of  all  property  for  mu- 
nicipal purposes. 

It  is  stated  that  an  appeal  will  be  taken  at  once  to  the  Su- 
preme Court  and  that  effort  will  be  made  to  bring  the  case 
before  that  tribunal  at  its  December  term, 

Cleveland,  Ohio.—  Indebtedness  Inside  New  lork  Debt 
Limit.— We  are  advised  by  Chas.  P.  Salen,  City  Auditor, 
that  the  city  is  once  more  within  the  limit  of  indebtedness  as 
prescribed  by  the  savings  bank  la  ,v  of  New  York  State- 
namely,  1%  of  the  valuation  for  taxation — the  water  debt  and 
sinking  funds  being  deducted  from  the  debt.  According  to 
the  figures  given  us  by  Mr.  Salen,  the  total  debt  of  the  city 
on  Dec.  1,  1900,  was  $15,083,295,  while  the  water  debt  and 
sinking  fund  aggregated  $4,747,746  97,  leaving  an  indebted- 
ness of  $10,335,548  03.  The  assessed  v  luation  for  1900  is 
$149,769,420,  and  7$  of  this  valuation  is  $10,483,859  40,  leav- 
ing the  city  $148,311  37  within  the  limit.  Under  the  Cleve- 
land debt  limit  the  net  reserve  is  $1,285,076  37,  the  cify  under 
the  Ohio  laws  being  permitted  to  deduct  $1,136,765  special 
improvement  notes  in  addition  to  the  water  debt  and  sinking 
fund. 

Covington,  Ky. — Bond  Litigation. — Suit  has  been  insti- 
tuted in  the  United  States  Court  at  Covington  to  enjoin  the 
city  from  selling  the  $75,000  4%  20-year  electric-light  bonds 
advertised  for  sale  on  Monday  next.  The  suit  was  brought 
by  Charles  H.  Shaw,  receiver  of  the  Suburban  Electric  Co., 
who  claims  that  the  company  has  the  exclusive  franchise  for 
furnishing  light  in  the  city  until  1907.  A  temporary  in- 
junction has  been  granted  and  the  case  will  be  heard  in 
May,  1901. 

Denver,  Colo. — Bond  Litigation.— Suit  has  been  instituted 
in  the  United  States  Circuit  Court  of  the  District  of  Colorado 
to  prevent  the  delivery  of  the  $4,700,000  water  bonds  sold 
early  in  October  to  Denison,  Prior  &  Co.,  Cleveland.  It  is 
stated  that  the  city  has  already  received  payment  for  $100,000 
of  these  bonds. 

Duluth,  Minn. — Bonds  Valid. — A  decision  was  recently 
handed  down  in  the  District  Court  in  a  suit  brought  by  John 
Christy  to  test  the  validity  of  the  $99,000  4,%  30-year  gold  im- 
provement bonds  sold  on  Nov.  19  to  the  Commercial  Invest- 
ment Co.  of  Duluth.  The  Court  holds  that  these  bonds  are 
valid.  It  is  stated  that  the  case  will  be  taken  to  the  Su- 
preme Court. 

Iowa.— Constitutional  Convention  Defeated. — An  error  has 
been  discovered  in  the  official  returns  of  the  vote  on  the 
question  of  holding  a  constitutional  convention  whereby  the 
proposition,  instead  of  carrying  by  448  majority  as  at  first 
reported,  was  defeated  by  555  votes. 

Santa  Fe  Connty,  N.  M.— Judgments  Against  County. — 
The  following  dispatch  from  Santa  Fe,  dated  November  22, 
is  taken  from  the  St.  Louis  "  Globe  Democrat :" 

Probate  Clerk  Ataoslo  Romero  to-day  recorded  judgments  against  the 
Board  of  County  Commissioners  of  Santa  Pe  County  for  $60,926  L2  and  $74.- 
358  17,  respectively,  in  favor  of  Bird  S.  Coler  and  Elverton  Chapman  of  New 
York.    These  judgments  represent  interest  due  on  bonds  issued  by  the  county. 

See  Chronicle,  V.  71,  p.  303;  V.  70,  p.  242. 


Bond  Calls  and  Redemptions. 

Nebraska  City,  Neb.— Bond  Call— The  City  Treasurer  has 
called  for  payment  Jan.  1,  1901,  at  the  State  fiscal  agency  in 
New  York  City,  refunding  bonds,  series  of  1883,  dated  Nov. 
1,  1883,  as  follows  :  145  bonds  of  $100  each,  Nos.  1  to  45  and 


48  to  147,  inclusive,  and  60  bonds  of  $500  each,  Nos.  201  to 
260,  inclusive,  aggregating  in  all  $44,400. 

Tlie  official  notice  of  this  bond  call  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Plattsmouth,  Neb. — Bond  Call.— Notice  has  been  given  by 
E.  W.  Cook,  City  Treasurer,  calling  for  payment  Jan.  1, 
1901,  at  the  fiscal>gency  of  the  State  in  New  York  City,  the 
following  bonds : 

$26,000  funding  bonds,  dated  June  16,  1881. 
40,000  Omaha  Southern  Railway  aid  bonds,  dated  May  1, 1890. 
10,000  Omaha  Southern  Railway  aid  bonds,  dated  July  i ,  1890. 
21,000  refunding  bonds,  dated  Aug.  1,  1886,  issued  to  Geo.  H.  Kearton. 

The  official  notice  of  this  bond  call  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 


Bond  Proposals  and  Negotiations  thii 

week  have  been  as  follows  : 

Adams,  Jefferson  Connty,  N.  Y.— Bond  Offering.— Propo- 
sals will  be  received  until  12  M.,  December  17,  by  Fred.  B. 
Waite,  Village  Clerk,  for  $11,000  water-works-improvement 
bonds.  Securities  will  be  sold  to  the  person  or  persons  who 
will  take  the  bonds  at  the  lowest  rate  of  interest,  which  must 
not  exceed  3^.  They  are  in  denomination  of  $500,  dated 
Jan.  1,  1901.  Interest  will  be  payable  semi-annually  at  the 
office  of  the  Village  Treasurer.  ■  Principal  will  mature  $500 
yearly  on  July  1  from  1905  to  1926,  inclusive.  A  certified 
check  for  5$  of  bid,  payable  to  H.  H.  Sias,  Village  Treasurer, 
will  be  required,  Bonds  are  issued  under  authority  of  Sec- 
tion No.  129,  Laws  of  1897,  and  were  voted  at  the  election 
held  Oct.  20,  1900. 

Allegan,  Mich. — Bonds  Authorized. — The  Village  Council 
has  authorized  the  issuance  of  the  $8,000  park  bonds  voted 
at  the  election  held  Oct.  23, 1900.  Securities  are  in  denom- 
ination of  $1,000.  Interest  will  be  payable  semi-annually  at 
the  rate  of  4£  and  the  principal  will  mature  $1,000  yearly  on 
January  1  from  1910  to  1917,  inclusive.  The  date  for  the 
sale  of  these  bonds  has  not  yet  been  determined. 

Avalon  School  District,  Los  Angeles  County,  Cal.— Bonds 
Voted. — At  an  election  held  November  23  tbe  issuance  of 
$5,000  school  bonds  was  authorized  by  a  vote  of  63  to  0, 

Avondale,  Ala.— Bond  Bill  Passes  House,— The  House  has 
passed  House  Bill  No.  337,  which  permits  the  issuance  of 
$25, COO  improvement  bonds. 

Bessemer,  Ala. — Bonds  Proposed. — This  place  seeks  legis- 
lative authority  to  issue  $85,000  sewer,  paving  and  sidewalk 
bonds. 

Boston,  Mass. — Loan  Bill. — The  Board  of  Aldermen  on 
November  26  passed  a  loan  bill  of  large  proportions  carrying 
items  aggregating  $5,568,900.  The  bill  must  also  be  passed 
by  the  Common  Council  before  it  can  become  a  law. 

Bronson  and  Bethel  Townships  School  District  No.  1, 
Branch  County,  Micb. — Bond  Offering. — This  district  will 
sell  at  2  p.  M.,  Jan.  2,  1901,  in  Bronson,  an  issue  of  $10,000  5% 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  Feb. 
1, 1901.  Interest  will  be  payable  annually  at  the  Exchange 
Bank  of  Bronson.  Principal  will  mature  $1,000  yearly  on 
February  1  from  1902  to  1911,  inclusive.  A  certified  check, 
drawn  without  conditions  for  10$  of  the  amount  of  bonds 
bid  for,  must  be  deposited  by  bidders.  The  above  issue  will 
represent  the  bonded  indebtedness  of  the  district.  The  as- 
sessed valuation  is  $588,780  and  the  real  value  i3  estimated 
at  $1,000,010.    The  population  is  given  as  1,500. 

Brookline.  Mass. — Loan  Authorized. — At  a  recent  town 
meeting  the  Treasurer  was  authorized  to  borrow  $50,000  for 
the  payment  of  land  damages  in  widening  Boylston  Street. 

Butler  County,  Ohio.— Bond  Sale.—  On  November  30  the 
$15,000  <%%  refunding  bonds  were  awarded  to  Rudolph  Kley- 
bolte  &  Co.,  Cincinnati,  at  106 "20.  Following  are  the  bids  : 

R.  Kleybolte  &  Co.,  Cincin.  .$16.930  00 
Oglesby-Barmitz  *_o.,  Hamil- 
ton   16,90000 

G.  A.  Feraald  &  Co.,  Boston.  16.835  60 
seasongood  &  Mayer,  Cincin.  16,835  26 
Lam  preen  t  Bros.  Co..  Cleve..  15,756  00 
Pal  son.  Leach  &  Co.,  Chic.  ..  15,716  00 
New  1st  Nat. B'k, Columbus..  15,714  00 

Securities  are  in  denomination  of  $500,  dated  Dec.  1,  1900. 
Interest  will  be  payable  January  1  and  July  1  at  the  office  of 
the  County  Treasurer.  Principal  will  mature  $2,000  yearly, 
beginning  Jan.  1, 1903. 

t  any  on  County  (Idaho)  School  District  No.  17.— Bond 
Sale. — This  district,  located  at  Nampa,  has  sold  au  issue  of 
$1,200  &%  9  12-year  (serial)  bonds  to  the  Chase  National  Bank 
of  New  York  City  at  par  and  blank  bonds.  Securities  are  in 
denomination  of  $300  and  the  interest  will  be  payable  semi- 
annually. This  is  the  first  issue  of  bonds,  we  are  advised, 
made  by  this  district. 

Canyon  County  (Idaho)  School  District  No.  47.— Bond 
Sale.-  On  November  27  the  $1,200  Q%  5  and  10- year  gold 
bonds  were  awarded  to  L.  C.  Rice  of  Boise  at  par  and  blank 
bonds  free  of  charge.  The  only  other  bid  received  was  one 
of  100-83,  made  by  R.  V.  Montague  &  Co.  of  Kansas  City. 

Cape  May,  N.  J.— Temporary  Loan. — The  City  Council  on 
Dec.  4  borrowed  $21,000  in  anticipation  of  the  collection  of 
taxes. 

Carson  County,  Texas.— Description  of  Bonds.— The  $15,- 
000  court-house  and  jail  bonds  recently  authorized  will  be 
in  denomination  of  $1,000  and  will  carry  H  interest.  They 
will  be  subject  to  call  after  five  years.  We  are  advised  that 
the  bonds  will  probably  be  sold  to  the  State. 


Denison,  Prior  &  Co..  Cleve. .$16,713  26 
Feder.  Holzman  &  Co..  Cin.. .  15.711  00 
W.  J.  Hayes  &  Sons,  Cleve. . .  15,687  00 
Second  Nat.  B'k,  Cincinnati.  15.576  00 

P.  S.  Briggs  &  Co..  Cincin 15,625  00 

Miami  Valley  Bank,  Hamil'n.  15,60u  00 
First  Nat.  Bank,  Circleville..  15,475  00 
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Central  Falls,  R.  I. — Loan  Authorized.— The  Finance 
Committee  of  the  City  Council  has  voted  to  authorize  the 
City  Treasurer  to  borrow  $38,000  to  pay  bonds  and  notes 
about  to  become  due. 

Christian    County,   111.— No    Bonds   to   be   Issued.— We 
stated  in  the  Cheonicle  November  17  that  this  county  had 
voted  to  issue  $75,000  court-house  bonds.     We  are  advised, 
however,  that  no  bonds  will  be  issued,  as  the  vote  of  the  peo- 
ple was  to  pay  tor  the  new  court  house  by  direct  tax. 

Cincinuati,  Ohio.— Bonds  Authorized.-  Oa  November  30 
the  Board  of  Water  Works  Commissioners  passed  a  resolu- 
tion to  issue  $1,000,000  3%  20  40  year  (optional)  bonds.  Of 
these  bonds  $700,000  will  be  in  denomination  of  $500  and 
$300,000  of  $U0  each,  all  dated  Feb.  1,  1901. 

College  Hill,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  Jan.  14,  1901,  by  Sreeland  R.  Strong,  Vil- 
lage Clerk,  for  $10,000  Z%%  30  year  judgment  bonds.  Secu- 
rities are  in  denomination  of  $500,  dated  Jan.  14,  1901.  In- 
terest will  be  payable  semi-annually.  Authority  for  the 
issuance  of  these  bonds  wiil  be  found  in  Section  2701,  Re- 
vised Statutes  of  Ohio. 

Collins,  Covington  County,  Miss.— Bond  Offering.— Pro- 
posals  will  be  received  until  Jan.  1,  1901,  by  the  Mayor,  for 
$2,500  1%  school-house  bonds.  Securities  are  in  denomination 
of  $100,  dated  Jan.  1,  1901.  Interest  will  be  payable  annu- 
ally at  the  office  of  the  Mayor.  Principal  will  mature  Jan.  1, 
1906,  but  bonds  are  subject  to  call  before  that  time. 

Colorado  City  School  District  No.  1,  El  Paso  County, 
Colo. — Bond  Offering. — Proposals  will  be  received  until  8 
p.  M.,  December  18,  for  $21,000  5%  school  house  bonds.  Se- 
curities are  in  denomination  of  $1,000,  dated  about  Feb.  1, 
1901.  Interest  will  be  payable  semi  annually  at  the  office  of 
the  County  Treasurer  or  at  the  Chemical  National  Bank, 
New  York  City.  Principal  will  mature  in  15  years,  subject 
to  call  after  5  years. 

Columbus,  Ohio.— Bonds  Authorized.— The  City  Council 
has  passed  an  ordinance  providing  for  the  issuance  of  $4,500 
Divoise  Street  improvement  bonds. 

Cuyahoga  Falls,  Ohio.—  Bond  Offering.— Proposals  will  be 
received  until  12m.,  December  24,  by  C.  A.  Weidner,  Corpo- 
ration Clerk,  for  $45,000  5%  water  bonds.  Securities  are  in 
denomination  of  $1,000,  dated  April  1,  1900.  Interest  will  be 
payable  semi-annually  at  the  Society  for  Savings  Bank, 
Cleveland.  Principal  will  mature  one  bond  each  six  months 
from  Oct.  1,  1912,  to  Oct.  1,  1934.  Authority  for  the  issu- 
ance of  these  bonds  will  bs  found  in  sections  2835,  2836,  2837 
and  2837a,  Revised  Statutes  of  Ohio. 

Delaware,  Ohio.— Bond  Sale.—  On  November  24  the  $5,250 
5%  1  10-year  (serial)  street-improvement  bonds  were  awarded 
to  The  Lamprecht  Bros.  Co.,  Cleveland,  at  105*52.  For  de- 
scription of  bonds  see  Chronicle  Nov.  3,  p.  930. 

Dodgeville,  Wis.— Bonds  Voted.— At  the  election  he]d 
November  27  the  issuance  of  $i,O0O  park  bonds  was  author- 
ized. 

Dothan,  Ala. — Bonds  Authorized  by  Legislature. — Senate 
Bill  No.  13,  authorizing  the  issuance  of  $30,000  bonds,  which 
previously  passed  the  Senate,  has  also  passed  the  House. 

Eastchester  (Town),  Westchester  County,  N.  Y.—Bond 
Sate.—  On  December  5  the  $9,000  4*2  highwav  improvement 
bonds  were  awarded  to  Geo.  M.  Hahn,  New  York,  at  1 13*23. 
Following  are  the  bids  : 


Geo.  M.  Hahn,  New  York 11823 

J  no.  O.  Everitt  &  Co..  N.  Y 112*06 

Thompson,  Tenney &  Crawford, 

New  York 1 12644 

Seymour  Bros.  &  Co.,  N.  Y 11  run 

Walter  Stanton  &Co.,N.  Y 109*«5 

W.  J.  Hayes  &  Sons,  Cleve 106*72 


E.  S.Bank 106-87 

Jose.  Parker  &  Co., )  $5,000. . .  .@106*ll 

Boston )    4,000...  @  105*98 

Westchester  Co.  Savings  Bank.l0i*23 
R.  Klevbolte  &  Co.,  New  York.. 102-69 
W.  R.  Todd  &  Co.,  New  York...  10000 


Securities  are  in  denomination  of  $1,000,  dated  Dec.  1, 1900. 
Interest  will  be  payable  semi  annually  and  the  principal  will 
mature  $5,000  Dec.  1,  1927,  and  $4,000  Dec.  1,  1928. 

Elberon  (Iowa)  School  District.— Bond  Ofiering.— Pro- 
posals will  be  received  until  3  p.m.,  December  10,  for  $5,000 
b%  school-bouse  bonds.  Securities  are  dated  Dec.  1,  1900. 
Interest  will  be  payable  semi-annually  at  the  Bank  of  El- 
beron.  Principal  will  mature  one  bond  yearly,  all  being 
subject  to  call  after  five  years. 

Floyd  County,  Ga. — Bond  Offering. — The  proposition  to 
issue  $69,000  bonds  carried  at  the  election  held  Dec.  1,  19  0. 
These  borjds  will  be  dated  Jan.  1,  1901,  and  will  mature 
$6,000  yearly  1921  to  1928  and  $7,000  yearly  1929  to  1931,  in- 
clusive. They  will  be  certified  to  by  the  United  States  Mort- 
gage &  Trust  Co.  of  New  York  City.  Proposals  for  $59,000 
of  the  above  bonds  will  be  received  until  12  m.,  December  29, 
by  J.  B.  Hill,  County  Treasurer. 

Fort  Atkinson,  Wis. — Bond  Election  Postponed.— Owing 
to  an  error  in  publishing  the  notice  of  the  election,  a  vote 
was  not  taken  on  November  20  on  tne  proposition  to  issue 
$35,000  3%%  water-works  bonds. 

Gadsden,  Ala.— Bond  Bill  Parses  House. — The  House  of 
the  State  Legislature  has  passed  Bill  No.  13,  authorizing  the 
issuance  of  $100,000  bonds  to  settle  claims  against  the  city 
held  by  the  Gadsden  Water  Works  Co.  and  for  the  purpose 
of  buying  or  constructing  a  water- works  system. 

Gainesville,  Texas.— Bonds  to  be  Issued.— This  city  pro- 
poses to  issue  $5,000  4£  10-40  year  (optional)  bonds.  Securi- 
ties will  probably  be  sold  to  the  State. 

Gloucester,  Mass. — Temporary  Loan. — The  City  Treasurer 
has  negotiated  a  loan  of  $50,000  in  anticipation  of  the  coi- 
tion of  taxes.  Loan  is  dated  Dec.  1,  1900,  and  will  mature 
May  1,  1901. 

Gloucester  Connty,  N.  J.— Bond  Sale.—  On  November  30 
the  $30,000  4%  1  10  year  (serial)  road  bonds  were  awarded  to 


Thompson,  Tenney  &  Crawford,  New  York  City,  at  102-311- 
an  interest  basis  of  about  3-534$,,     Following  are  the  bids  : 


Thompson, Tenney  &  Crawford, 

New  York  102-311 

Sailer  &  Stevenson,  Phila 102-14 

Jno.  D.  Everitt  &  Co..  N.  Y.     ...102133 
E.  D.  Shepard  A  Co.,  New  York.10202 

W.J.  Hayes  &  Sons,  Cleve 101536 

Farson,  Leach  &  Co..  N.  Y 10161 


Spitzer  &  Co..  New  York 101376 

Turner  A.  Beall.  New  York....  101375 

Edw.  C.  Jones  <S  Co..  Phila 101-16 

Jose,  Parker*  Co.,  Boston 100-51 

8.  A.  Kean.  Chicago 100*00 

J  ohn  Estlack  (for  J2.B00) 100  00 

Jacob  Gunther  (for  *2,O0O) 100-CO 


Greenville,  Butler  County,  Ala.— Bond  Offering.— Propo- 
sals will  be  received  until  8  p.  m.,  December  20,  for  $45,000 
5%  30  year  gold  water- works  bonds.  Securities  are  in  de- 
nomination of  $1,000,  dated  Jan.  1,  1901. 

Hamilton,  Ohio. — Bond  Offering.— Proposals  will  be  re- 
ceived until  December  17  for  the  $3,000  4#  1-6-year  (serial) 
fire-engine  house  bonds  voted  at  the  recent  election.  Securi- 
ties are  in  denomination  of  $500,  dated  Jan.  1,  1901. 

Hanford,  Kings  County,  Cal.— Bonds  Voted.— On  Novem- 
ber 20,  by  a  vote  of  352  to  108,  this  city  authorized  the  issu- 
ance of  $50,000  6%  1-40-year  (serial)  gold  sewer  bonis.  Se- 
curities will  be  issued  in  denomination  of  $250.  Interest  will 
be  payable  annually  at  the  office  of  the  City  Treasurer. 

Harrisburg  (Pa.)  School  District.— Bond  Sale.— On  Dec- 
ember 5  the  $32,000  3%  20-year  coupon  bonds  were  awarded 
to  local  investors  in  small  amounts  at  par.  For  description 
of  bonds  see  Chronicle  Dec.  1,  p.  1133. 

Hendricks  Connty,  Ind.— Bond  Sale. — This  county  has 
sold  an  issue  of  $8,618  road-improvement  bonds  to  Campbell, 
Wild  &  Co.,  Indianapolis,  at  101  "74, 

Jasper,  Ala. — Bonds  Authorized  by  Legislature. — Senate 
Bill  No.  34,  authorizing  the  issuance  of  $15,000  school  house 
bonds,  recently  passed  by  the  Senate,  has  also  passed  the 
House. 

Jefferson  County,  Ala. — Bond  Bill  Passes  House.— Bonds 
to  the  amount  of  $500,000  for  sanitary  purposes  are  permitted 
by  House  Bill  No.  361,  which  has  passed  the  lower  body  of 
the  State  Legislature. 

Loan  Bill  Passes  House.— House  Bill  No.  236,  permitting 
loans  aggregating  $37,500  for  the  use  of  the  general  fund,  has 
passed  that  body. 

Klliiugly.  Conn.— Bids.— Following  are  the  bids  received 
November  26  for  the  $125,000  3%%  20  year  gold  bonds  : 


Mason,  Lewis  &  Co.,  Boston 102*59 

W.  J.  Hayes  &  Sons.  Boston.... 102-275 

C.  P.  Phelps  &  Co.,  Boston 102-27 

Benjamin  Fisher,  Boston 102'13 

M .  W.  Harris  &  Co.,  New  York. . .  101-854 


Estabrook  &  Co..  New  York.  ...101-51 
Jose,  Parker  &  Co..  Boston.  101-51 
The  Norwich  Savings  Society, 

Norwich 101  376 

Farson,  Leach  &  Co.,  Boston. ...101*12 


As  stated  last  week,  bonds  were  awarded  to  Mason,  Lewis 
&  Co.,  Boston,  at  102*59. 

Landerdale  County,  Ala. — Bonds  Authorized  by  Legisla- 
ture.— The  Senate  has  acted  favorably  oa  House  Bill  No.  158, 
authorizing  the  issuance  of  $40,000  court-house  bonds. 

Ludlow,  Mass.— Bond  OJ)ering.—A.  H.  Bartlett,  Town 
Treasurer,  asks  for  proposals  for  the  $20,000  school  house 
bonds  authorized  by  the  town  on  September  15.  Securities 
will  be  issued  as  either  coupon  or  registered  bonds  of  $1,000. 
Interest  will  be  at  a  rate  not  exceeding  4%,  payable  semi-an- 
nually. Principal  will  mature  yearly  on  January  1  as  fol- 
lows :  $2,000  in  1903  and  $3,000  trom  1903  to  1908,  inclusive. 
Bidders  are  requested  to  state  rate  of  interest  at  which  they 
will  take  the  securities,  they  to  furnish  the  blank  bonds  free 
of  charge  to  the  town, 

McPherson,  Kan.— Bond  Contract.— This  city  has  entered 
into  a  contract  with  L.  A.  Bigger  of  Hutchison,  Kan.,  to  re- 
fund within  six  months  an  issue  of  $32  000  railroad  aid  bonds, 
with  new  securities  bearing  5%  interest  and  maturing  in  30 
years,  subject  to  call  after  20  yeais. 

Maiden,  Mass.— Temporary  Loan. — This  city  has  nego- 
tiated a  six-months'  loan  of  $150,000  at  3'24£.  Loan  was 
made  in  anticipation  of  the  collection  of  taxes. 

Marlborough,  Mass.— Loan  Authorized. — The  Council  has 
authorized  a  loan  of  $15,000  in  anticipation  of  the  collection 
of  taxes. 

Marshalltown  (Iowa)  School  District.— Bonds  Proposed. 
—This  district  will  shortly  i-sue  $12,000  refunding  bonds. 

Melette,  S.  Dak. — Bonds  Voted.— At  a  special  election  held 
recently  this  place  voted  to  issue  $3,000  bonds  for  an  artesian 
well. 

Melrose,  Mass.— Bond  Ordinance  Vetoed.— The  Mayor  has 
vetoed  the  ordinance  recently  passed  by  the  Board  of  Alder- 
men providing  for  the  issuance  of  $100,000  surface-drainage 
bonds. 

Middlesex  County,  Mass.—  Bond  Offering.— Proposals  will 
be  received  until  10  a  M.  to-day  (Dec.  8)  by  Levi  S.  Gould, 
Chairman  County  Commissioners,  for  $40,000  3%%  1-4  year 
(serial)  court-house  improvement  bonds.  Securities  are 
dated  Dec.  1,  1900.  Interest  will  be  payable  semi-annually 
at  the  Beacon  Trust  Co.,  Boston. 

These  bonds  were  awarded  on  Nov.  27  to  Jose,  Parker  & 
Co.,  Boston,  but  it  is  stated  the  award  has  been  rescinded, 
as  the  advertisement  of  the  sale  was  not  in  accordance  with 
the  law. 

Milton,  Pa.— Bond  Sale.— On  December  4  $20,000  4%  fund- 
ing bonds  were  awarded  to  W.  R.  Todd  &  Co.,  Cincinnati, 
at  104,185.  Securities  are  in  denomination  of  $500,  dated 
Jan.  1,  1901.  Interest  will  be  payable  semi-annually  and  the 
principal  will  mature  $1,000  yearly  ou  January  1  from  1902 
to  1921,  inclusive. 

Milwaukee  County,  Wis.— Bonds  Proposed.— The  County 
Board  is  considering  the  issuance  of  $275,000  4*  1  20-year 
(serial)  viaduct  bonds. 

Montgomery  <  onnty,  Ala.— Bond  Bill  Passes  Senate.— 
Senate  Bill  No.  86,  permitting  the  issuance  of  $500,000  road 
bonds,  has  passed  that  body. 
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Mount  Healthy,  Ohio. — Bond  Offering.— Proposals  will  be 
received  until  12  m.,  December  81,  by  W.  B.  Jones,  Village 
Clerk,  for  §189  70  5%  1-10  year  (serial)  Elizabeth  Street  side- 
walk bonds.  Securities  are  in  denomination  of  $48  97,  dated 
Dec.  20,  1900.  Proposals  will  be  received  at  the  same  time 
and  place  for  $600  5<£  1-10-year  (serial)  bonds  to  pav  the  vil- 
lage's proportion  of  the  sidewalk  improvement  of  Elizabeth 
Street.  These  bonds  are  in  denomination  of  $60,  dated  JaD. 
2,  1901. 

New  Castle  County,  Del. — Bonds  Proposed. — This  county 
will  probably  seek  the  authority  of  the  State  Legislature  to 
issue  bonds  for  the  construction  of  a  bridge  to  take  the 
place  of  the  one  recently  condemned  by  the  United  States 
Government. 

Newton,  Mass.— -Bond  Sale.— On  November  30  the  $15,000 
3|  25  year  Washington  Street  bonds  were  awarded  to  tne 
Shoe&  Leather  National  Bank,  Boston,  at  100108 — an  in- 
terest basis  of  2*994#.  The  only  other  bid  made  was  that  of  the 
Sinking  Fund  of  Newton  at  par.  Securities  are  in  denom- 
ination of  $t  00r>,  dated  Dec.  1,1900.  Interest  will  be  payable 
June  1  and  December  1  at  the  National  Bank  of  the  Com- 
monwealth, Boston,  or  at  the  office  of  the  City  Treasurer. 

Niagara,  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  December  12  by  J.  H.  Burns,  Town  Clerk,  for 
$10,000  4<g  debentures.  Securities  are  dated  October  15, 
1900. 

Northampton,  Mass. — Bonds  Authorized. — At  a  meeting 
of  the  City  Government  held  November  30  an  order  was 
passed  providing  for  the  issuance  of  $17,000  armory  bonds. 

North  Smithfleld,  R.  I. — Loan  Authorized. — The  Town 
Treasurer,  Herbert  I.  Parkis,  has  been  authorized  to  borrow 
$12,000  to  pay  outstanding  notes. 

Ogden  Township,  Kan.— Bond  Sale. — We  are  advised  that 
the  $3,700  5t  5  year  bonds,  a  description  of  which  appeared 
in  the  Chronicle  October  20,  have  been  sold  to  S.  S.  Ash- 
brook  of  Mai  hattan,  Kan.,  at  100'70. 

Ojster  Bay  (N.  Y.)  School  District  No.  9. -Bond  Sale.— 
On  December  5  $7,700  4£  20-26-year  (serial)  bonds  were 
awarded  to  Geo.  M.  Hahn,  New  York,  at  111-19.  Following 
are  the  bids : 


Geo.  M.  Hahn,  New  York 111-19 

Seymour  Bros.  &  Co..  N.  Y 110-17 


W.  J.  Hayes  *  Sons.  Cleveland.  108'95 
Walter  Stanton  &  Co..  N.  tf 10ti-00 


Ozaukee  County,  Wis. — Description  of  Bonds.— We  stated 
last  week  that  this  county  will  issue  $50,000  court-house 
bonds.  We  are  now  advised  that  only  $35,006  bonds  will  be 
issued  for  this  purpose.  Securities  will  be  in  denomination 
of  $1,000,  dated  March  1,  1901.  Interest  will  be  at  t&e  rate 
of  4%  and  the  principal  will  mature  $7,000  yearly  on  March  1 
from  1903  to  1907,  inclusive.  The  date  of  the  sale  of  these 
bonds  is  yet  to  be  determined. 

(Jiiincy,  Mass.— Loan  Authorized. — The  Council  has  au- 
thorized the  loan  of  $10,000  mentioned  in  laet  week's  Chron- 
icle. 

Sandusky,  Ohio. — Bond  Offering. — The  City  Council  has 
a  uthorized  the  issuance  of  $21,800  4#  temporary  loan  fund- 
ing bonds.  Securities  are  in  denomination  of  $r>00,  except 
one  bond,  which  will  be  for  $300,  all  dated  D^c.  81,  1900.  In- 
terest will  be  payable  semi-annually  at  the  office  of  the  City 
Treasurer  and  tbe  principal  will  mature  yearly  on  December 
31,  $1,800  in  1901,  $2,000  yearly  from  1902  to  1909,  inclusive, 
and  $4,000  in  1910.  Propopals  for  these  bonds,  accompanied 
by  a  cf  rtified  check  for  $i  ,000,  will  be  received  until  12  if., 
December  29,  by  A.  W.  Miller,  City  Clerk. 

Scituate,  Mass. — Loan  Authorized. — At  a  special  town 
meeting  held  December  4  the  Treasurer  was  authorized  to 
issue  notes  for  $14,200,  the  same  to  mature  within  ten  years. 

Sedgwick  County,  Kan.— Bonds  Voted. — At  the  election 
held  November  20  tnis  county  voted  in  favor  of  issuing  $80,- 
000  i%  bonds  in  aid  of  the  Kansas  City  Mexico  &  Orient  Rail- 
way. These  bonds,  we  are  advised,  will  not  be  issued  until 
the  road  is  built. 

Shelburne,  Ont. — Debentures  Not, Sold. — We  are  advised 
that  the  $5  O'tO  H  debentures  offered  for  sale  on  November  29 
weie  not  sold,  as  no  satisfactory  bids  were  received,  Securi- 
ties are  dated  Sept.  1,  1900.  Principal  will  mature  in  thirty 
annual  instalments  in  such  amounts  that  the  interest  due  and 
the  sum  to  be  applied  on  the  principal  shall  together  aggre- 
gate $289  15  in  each  year  from  1901  to  1930,  inclusive.  These 
securities  are  guaranteed  by  the  county,  which  is  practically 
free  from  debt.  The  assessed  valuation  of  the  corporation  is 
$351,345,  while  the  bonded  debt,  including  this  issue,  is  given 
as  $25,000. 

South  Bend,  lnd. — Bond  Issue. — We  are  advised  that  this 
city  has  issued  to  the  contractor  in  payment  for  work  done 


NEW  LOANS. 


NOTICE  TO   BONDHOLDERS 

OF 

PLATTSM0TFTH,  NEB., 
BONDS. 

The  owners  and  holders  of  the  following-described 
bonds  of  the  city  of  Plattsrnouth,  Cass  County,  Ne- 
braska, to  wit: 

$26,000  Funding  Bonds  dated  June  16th,  1881, 

$40,000  Railroad  Aid  Bonds  dated  May  1,  1890, 
issued  to  the  Omaha  Southern  Railway  Company, 

$10,0:  0  Railroad  Aid  Bonds  dated  July  1,  1890, 
issued  to  the  Omaha  Southern  Railway  Company, 

$21,000  Refunding  Bonds  dated  August  1st,  1886, 
issued  to  George  H  Kearton, 

are  hereby  notified  that  the  said  city  of  Plattsrnouth 
by  action  of  its  Mayor  and  Council  has  decided  and 
elected  to  exercise  its  option  to  pay  and  redeem  said 
bonds  on  January  1, 1901.  Now,  therefore,  the  own- 
ers and  holders  of  the  said  bonds  above  described 
are  hereby  notified  to  present  said  bonds  at  their 
place  of  payment,  viz.,  The  Fiscal  Agency  of  the 
State  of  Nebraska,  in  the  city  of  New  York,  on  the 
1st  day  of  January,  1901,  for  redemption  and  pay- 
ment, and  that  interest  on  said  bonds  will  cease  on 
January  1, 1901. 

This  notice  is  given  in  pursuance  of  the  order 
•f  the  Mayor  and  Council  of  sold  city  of  Platts 
mouth. 

E.  W.  COOK, 
Treasurer  of  the  c!ly  of  Plattsrnouth,  Neb. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

6o  State  Street, 
BOSTON. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street.  New  York. 

STATE,  CITY  &  RAILROAD  BONDS 


NOTICE  TO  BONDHOLDERS 

OF 

NEBRASKA  CITY,  NEB., 
BONDS. 

Tbe  owners  and  holders  of  the  following-described 
bonds  of  the  city  of  Nebraska  City,  Otoe  County, 
Nfbraska,  to  wit : 

Refunding  bonds,  series  of  18*3,  dated  November 
1,  1^83,  consisting  of  146  bonds  of  tbe  denomination 
of  $100  each,  numbering  consecutn  ely  from  1  to  45 
inclusive  and  48  to  147  inclusive,  and  60  bonds  of  the 
denomination  of  $500  each,  numbering  from  201  to 
260  inclusive,  aggregating  $44,400, 

are  hereby  notified  that  the  said  city  of  Nebraska 
City,  by  action  of  its  Mayor  and  Council,  has  decided 
and  elected  to  exercise  its  option  to  pay  and  redeem 
said  bonds  on  January  1, 1901.  Now,  therefore,  the 
owners  and  holders  of  said  bonds  above  described 
are  hereby  notiSed  to  present  said  bonds  at  their 
place  of  pajment,  viz.,  the  Fiscal  Agency  of  the 
State  of  Nebraska,  in  the  city  of  New  York,  on  the 
1st  day  of  January,  19)1.  for  redemption  and  pay- 
ment, and  that  interest  on  said  bonds  will  cease  on 
January  1, 1901. 

This  notice  is  given  in  pursuance  of  the  order  of 
the  Mayor  and  Council  of  said  city  of  Nebraska  City. 

I.  N.  PHIFER, 
Treasurer  of  the  city  of  Nebraska  City,  Neb. 

N.  W.  HARRIS  &  CO., 

BA  NK*ERS, 

New  York.  Chicago, 

Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 

PARTS  OF  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  exchange 

31  Nassau  St.,  ^^aluMn™10*  New  York. 
Cable  Address  :— Saba. 

Investment  Securities 

FOR 

SAYINGS  BANKS  and  TRUST  FUNDS 
h%  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  Sc  CO., 


Boston. 
Deal  in  Bonds  of 
Railroad,  Street  Rail- 
way, Gas  and  Electric 
Light  Companies. 
Governrm  nt  and  Mvr- 
nicipal  Bonds  Bought 
aitd  Sold. 


NBW  YORK. 
PHILA..    -     - 


-  1  NASSAU  STREET. 

-  112  SO.  FOURTH  ST. 


DENISON,  PRIOR  &  CO. 

i>eaiix:r8  in 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

8  Exchange  Place,  Boston. 
121  Euclid   Avenue,  Cleveland. 


MASON,  LEWIS  &  CO., 

BANKERS, 

CHICAGO.  BOSTON, 

Monaduock  Building,  GO  Devonshire  St. 

MUNICIPAL        _-.,.„ 
RAILROAD  BONDS. 

CORPORATION 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

L.IST  ON  APPLICATION. 

E.  H.  ROLLINS  &  SONS, 

BANKERS. 

Bonds  for 
Permanent  Investment 

19  milk  Street,  BOSTON. 
Denver.       San  Francisco. 

TROWBRIDGE 

&  NIVER  CO., 

MUNICIPAL    BONDS, 

First  National  Bank  Bldg., 
CHICAGO. 


$40,768  32  street-improvement  bonds.  These  bonds  have  been 
sold  by  the  contractor  to  the  Citizens'  National  Bank  of 
Sonth  Bend. 

Sparta.  111.— Bond  Sale  —The  City  Conncil  has  sold  at  par 
to  the  Merchants'  Exchange  Bank  an  issue  of  $  2,000  5% 
bonds. 

Spearflsb,  S.  Dak.— Bonds  Authorized.— The  City  Council 
has  authorized  the  issuance  of  $4,000  H  10-20-year  (optional) 
water  bonds. 

Springfield,  Ohio.— Bond  Offering. — Proposals  will  be  re- 
ceived until  7:30  P.  m..  Jan.  2,  1901,  by  R.  N.  Lantz.  City 
Clerk,  for  $5,000  5*  water  improvement  bonds.  Secuiities 
are  dated  Jan.  1,  1901.  Interest  will  be  payable  March  1  and 
September  1  at  the  office  of  the  City  Treasurer  or  at  the  Im- 
porters' &  Traders'  National  Bank,  New  York  City.  Prin- 
cipal will  mature  Sept.  1,  1910. 

Stamford,  Conn. — Loan  Authorized. — At  a  special  town 
meeting  held  recently  loans  aggregating  $50,000  were  author- 
ized to  pay  off  outstanding  indebtedness.  Loans  will  mature 
Jnne  1,  1901. 

Talladega,  Ala. — Bond  Offering. — We  are  advised  by 
Messrs.  Dryer  &  Webb,  City  Attorneys,  that  they  will  offer  for 
sale  during  the  month  of  December  $50,000  b%t  30-year  first 
mortgage  gold  bonds  of  the  city  of  Talladega^  secured  by  a 
first  mortgage  deed  of  trust  on  the  gas  and  water  plants  now 
in  operation  in  the  city. 

Tilbury,  Ont.— Debenture  Sale.— On  December  3  the  $5,000 
5%  debentures  were  awarded  to  Geo.  A.  Stimson  &  Co.,  To- 
ronto, at  102'63.    Following  are  the  bids  : 


Geo.  A.  Stimson  &  Co..   To- 
ronto  $5,131  50 

H.  O'Hara  &  Co.,  Toronto 6,lo5  00 


F.  Man  Chatham,  Ontario.... $5,075 00 
Jose,  Parker  &  Co..  Boston....  6,0<K> oo 
H.  H.  Shaver,  Tilbury .  5.100  CO 


For  description  of  secarities  see  Chronicle  December  1, 
p.  1135. 

Tippecanoe  City,  Ohio.— Bond  Offering. — Proposals  will 
be  received  until  12  M..  December  21,  by  John  M.  Haaga,  Vil- 
lage Clerk,  for  $1,262  47  6%  street  imorovement  bonds.  Se- 
curities are  in  denomination  *>f  $63  12,  dated  Jan.  1,  1901. 
Interest  will  be  payable  semi-annually  and  the  principal  will 
matnre  c  ne  bond  each  six  months  from  Aug.  1,  19^1.  ro  Feb. 
1,  1911.  A  certified  check  for  $100,  payable  to  J.  H.  Pohl- 
man,  Village  Treasurer,  will  be  required. 


Union,  S.  C. — Bond  Offering.— Proposals  will  be  received 
until  4:30  P.  M.,  Dec.  12,  by  W.  D.  Arthur,  City  Clerk,  for 
$35,000  '20-40-year  (optional)  sewerage  bonds.  Interest,  to 
be  named  in  bids,  will  be  payable  semi-annually. 

Utica,  N.  T. — Bonds  Authorized. — The  Common  Council 
has  passed  ordinances  providing  for  the  issuance  of  the  fol- 
ng  bonds : 


$1,000  for  Street-Cleaning  Fond. 
8,000  for  Street  Cleaning  Fund  . 
8,t0  i  for  the  City  Fund. 
1, coo  for  Public  Improvement  Fund. 
1,5(0  lor  Bridge  Kund. 

500  for  Park  Kund. 

70J  for  Repair  Fund. 


$3.22131  for 

5,700  00  for 

7,123  62  for 

2.500  35  for 

355  99  for 

li\918  6Sfor 

1.833  95  for 

500  00  for 


Interest  Fund. 
Street  Lighting  Fund. 
Street-Cleaiiing  Fund. 
Local  Assessment  Fund. 
Local  Assessment  Fund. 
Local  Assessment  Fund. 
Local  Assessment  Fund. 
Voting  Machine. 


Wafoasso,  Minn. — Bond  Offering.—  Proposals  will  be  re- 
ceived until  8  p.  M  ,  Deeember  17,  by  G.  H.  Probett,  Village 
Recorder,  for  $1,100  6£  5-year  water-works  bond*. 

Waverly,  Ohio.— Bond  Sale.— On  November  24  the  $1,000 
6$  16-year  electric-light  bond  was  awarded  to  Rudolph  Kley- 
bolte  &  Co.,  Cincinnati,  at  115 

Whitesboro,  N.  Y.— Bond  Offering.— This  village  will  sell 
at  public  auction  at  2  p.  m.,  December  12,  at  the  town  hall, 
$10,000  gold  sewer  bonds.  Securities  are  authorized  by  chap- 
ters 321  and  322,  Laws  of  1900.  They  are  in  denomination  of 
$5'  0,  dated  Jan.  1,  1901,  and  are  exempt  from  taxation.  In- 
terest will  be  at  a  rate  not  exceeding  Z%i.  Principal  will 
mature  in  1931.  subject  to  call  after  1921.  Robert  Ablett  is 
Village  President.  These  bonds  were  offered  for  sale  as 
3  per  cents  on  Augnst  10  and  again  on  November  26,  but  the 
low  rate  of  interest  did  not  attract  any  satisfactory 
bids. 

Wichita,  Kan. — Bonds  Voted. — At  the  election  held  Nov- 
ember 20  the  proposition  to  issne  $30,000  4<f.  10  20  year  (op- 
tional) bonds  in  aid  of  the  Kansas  City  Mexico  &  Orient 
Railway  carried  by  a  vote  of  4,007  to  224.  Serigwick  County, 
of  which  Wichita  is  the  county  seat,  also  Jvoted  bonds 
in  aid  of  the  same  road  on  the  same  day,  as  stated  else- 
where. 

Williamstown,  Pa.— Bond  Sale. — This  borough  has  sold  an 
issue  of  $4,000  4i  refunding  bonds  at  par. 

Zanesville,  Ohio. — Bond  Election. — An  election  will  be 
held  December  27  to  vote  on  tne  question  of  issuing  $64,000 
filtration-plant  bonds. 


INVESTMENTS. 
A.R.Macfarlane&Co. 

BANKERS  AND  BROKERS, 

DULUTH.  MINN. 

[Members  American  Bankers'  Aas'n.J 

DEALERS    IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  agents  for  non-resident  property  owners  and 
investors. 

T.  B.  POTTER, 

MUNICIPAL  and      d n Kin c 
CORPORATION      BUNUb, 

172  Washington  Street, 
CHICAGO,         -        •        -         ILLS. 

LIST    ON    APPLICATION. 

MUNICIPAL     BONDS. 

John     Nuveen    &    Co., 

INVESTMENT    BANKERS, 
1st  National  Bank  Building,  Chicago 

Correspondence   solicited. 
Reference,  First  National  Bank,  Chicago 

BARSTOW,  J  ESTER  &  CO. 
MUNICIPAL,  ) 

RAILROAD,  BONDS. 

CORPORATION,  J 

50  Wall  Street, 
New  York. 

Correspondence  Solicited. 

INVESTMENT     SECURITIES. 

MUNICIPAL  )-»  —  *..*,* 

RAILROAD  [  BONDS 

CORPORATION  5 
Securities   Netting:   from  4H  to  6  Per   Cent 

always  on  hand. 

SEND  FOR  LIST. 

ROBY  ROBINSON, 

ATLANTA    GA. 


MISCELLANEOUS. 

LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD    OFFICE: 

24  Throgmorton  St.,  London,  E.  C. 

The  exchange  Is  prepared  to  entertain 
a  proposal  for  the  establishment     of 
an  Agency  la  New  York,    High- 
est references  required. 

ADAMS  &  COMPANY, 

BANKERS, 

DEALERS  IN 

INVESTMENT  BOND! 

Members  of  Boston  StockJExchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la    salle    street, 

CHICAGO. 

James  N.  Brown  &  Co., 

BANKERS, 

No.  62  CEDAR  STREET.  NEW  YORK. 

Dealers  in  Covernment,  Municipal,  Rail- 
road and  Corporation  Bonds. 

INTEREST  ALLOWED   ON  DEPOSITS. 
Orders  executed  on  N.  Y.  Stock  Exchange. 

MUNICIPAL  BONDS. 
E.    C.   STANWOOD   &  CO.. 

BANKERS, 

I2I  Devonshire  Street- 
BOSTON. 


MISCELLANEOUS. 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO 

New  York  Office.  52  Broadway. 

MUNICIPAL, 

RAILROAD  and 

CORPORATION 
BONDS 

TO    NET    FROM    4^   TO    62. 

CORRESPONDENCE  SOLICITED. 

C.    H.    WHITE    &    CO. 

BANKERS, 
n    BROADWAY,    NEW   YORK. 

AGEXTS  FOR  THE 

ANGLO-AMERICAN  BANK,  Ltd., 

Charing  Croat,  London. 

MUNICIPAL    BONDS. 

Securities  Netting  from  3>£  to  6* 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Circular. 

DUKE    M.    FARSON,    Banker, 

115  Dearborn  Street, 
CHICAGO. 


Municipal  Bonds. 


WE  DEAL.  IN 

SOUTHERN   AND   WESTERN 

SECURITIES. 

ROSENBERGER  &  LIYERMORE, 

(Specialists  in  Southern  and  Western  Bonds.) 
31  NASSAU  STREET.       -      NEW  YORK. 

CHRONICLE    VOI.V  M  1>    FOR  SALE. 

1866  TO  DATE. 

WILLIAM  B.  DANA  COMPANY, 

PINE,  ST..  CORNER  PEARL  ST.,  N.Y 
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[Entered  according  to  Aot  of  Congress,  In  the  year  1900,  by  the  WILLIAM  B.  Dana  Oomtakt,  In  the  office  of  the  Librarian  of  Congress.  ] 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Dec.  15,  have 
been  $2,061,407,305,  against  $2,174,952,865  last  week  and 
$2,076,494,861  the  corresponding  week  of  last  year. 


Clearings. 
Returns  by  Telegraph. 

New  York 

Boston. 

Philadelphia 

Baltimore , 

Chicago 

St.  Louis 

New  Orleani , 

Seven  cities,  6  days 

Other  cities,  5  days 

Total  all  cities,  6  days 

All  cities,  1  day 

Total  all  oitles  for  week. . 


Week  Ending  December  15. 


1900. 


11.065,64:3.064 
124,653,662 
76,908,459 
20.981,242 
115.808.534 
33.248.603 
16,244,214 


*1 ,458,487,678 
237,013,409 


$1,690,501,087 
370,906,218 


12,061,407.305 


1899 


$1,091049,298 

-23 

189.262,797 

—8-6 

81.434,652 

-6-6 

17.616  708 

+19*1 

121.581.6C7 

-4  7 

31,538,317 

+54 

10,477,498 

465-0 

$1,482,940,773 

-2  0 

214,071,269 

+10  7 

$1,697,012,012 

-04 

869.482.819 

-2-3 

$2,076,494  861 

-07 

P.  Cent 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated, as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  end- 
ing with  Saturday  noon,  December  8,  and  the  results 
for  the  corresponding  week  in  1899,  1898  and  1897  are 
also  given.  In  comparison  with  the  preceding  week 
there  is  an  increase  In  the  aggregate  exchanges  of 
three  hundred  and  sixty- nine  million  dollars,  the  gain 
at  New  York  being  two  hundred  and  fifty  millions. 
Contrasted  with  the  week  of  1899  the  total  for  the 
whole  country  shows  an  excess  of  19*2  per  cent.  Com- 
pared with  the  week  of  1898  the  current  returns  record 
an  increase  of  39-7  per  cent,  and  the  excess  over  1897  is  65*2 
per  cent.  Outside  of  New  York  the  increase  over  1899  is  6*2 
per  cent.  The  excess  over  1898  reaches  25'5  per  cent,  and 
making  comparison  with  1897  the  gain  is  seen  to  be  41*8  p.  c. 


(Hearings  at— 


New  York.... 
Philadelphia. 

Pittsburg 

Baltimore.... 

Buffalo 

Washington.. 

Albany 

Rochester.... 

Syracuse 

Scranton 

Wilmington.. 
Binghamton.. 
Chester 


Week,  ending  December  8 


1900. 


Total  Middle 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  Kng.. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus....    .... 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Bvansville 

Toungsto  wn 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Rockford 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111... 
Quincy 

Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacorua. 

Helena 

Fargo 

Sioux  Falls 

Total  Paclflo 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport- 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston , 

Houston , 

Savannah 

Richmond 

Memphis , 

Atlanta 

Naj-hville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth ,... 

Birm  Ingham 

Macon 

Little  Rock 

Chatt  anooga 

Jacksonville 

Total  Southern . . . 

Total  all 

Outside  N.  York.. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada 


1,419.986,291 

99,303,670 

82.787,403 

26.645.121 

5,887.724 

2,887,694 

3,178,571 

2,795,638 

1.202,909 

1,252,059 

998,949 

481,500 

874,174 


1,697.669.708 

143,483.959 

7.067.800 

2,569,786 

1,688,402 

1.582,423 

1.4*8,774 

1,455.534 

1,234,671 

583.796 

910,100 

822,324 


182,277,119 

142,950  790 

18,807,450 

9,486.297 

11,870  608 

6.326,051 

6,295.300 

8,493,467 

2,662,643 

2,670  137 

1,169,821 

1.326,616 

880,065 

339,  IU6 

560,085 

681,109 

424,100 

493,760 

253,498 

874,149 

344.203 

135,406 

286,217 


211,044  750 

22.040.040 

3,534,896 

2,673,816 

2597,144 

2.656,Si8» 

1,116,794 

1,240.470 

870.305 

553.999 

2C3.228 


37,492,981 

17,220.915 

14,823,673 

6,410.450 

6.021,577 

4,473,589 

3.990,094 

1,753,831 

1,223  593 

1,641,211 

851,927 

491,615 

150,000 

165.100 


1899. 


1,114.066,435 

88.360.283 

27,517,681 

23,071,372 

6,195,865 

3,028,321 

2,916,734 

2,456,601 

1,286,416 

1.125,283 

985,657 

460.700 

808.839 


1,271,729,287 
143,483.339 

7,134,100 

2,877,859 

1,762,540 

1,703,351 

1,831,688 

1.221,798 

1.137.7P9 

582,464 

497,118 

341,368 


162,073,364 

147,808,172 

16.942,030 

8,355.310 

10,285,663 

6,377,141 

6,988  000 

8,2*8  581 

2,044,826 

2.487,1*2 

1,391,378 

1,363  279 

979  384 

337,688 

504,555 

685.011 

487,000 

444.510 

283.549 

382,987 

258.857 

169,808 

Not  include 


211,764,086 
21  649  083 

4,092.581 

2.233.810 

2,159.007 

2,124  852 

1,525,000 

1,165,301 

828,782 

606,022 

218.436 


69  117  475 

88  228  923 

17,992  403 

10,092,049 

6  084,000 

4.906  946 

6,556,138 

4.4*8  670 

5.209,762 

2,870,171 

1,892.180 

1,692,782 

2,167,478 

615.888 

3,682.413 

1,104,000 

928,000 

765,392 

427492 

251.400 


106  860.837 
2.174.952,*65 


754,966  574 

15  582  679 

12  989.53* 

3,060  308 

1  744.237 

1,053.303 

747.906 

647.806 

925  838 


86.781.110 


38,497,874 

14,664,117 

14.871,671 

6,168,299 

6.638  319 

4,324,222 

4,030,923 

1,633,981 

1,043,305 

1, 3a  1.088 

778.793 

480,425 

144,208 

140,000 


55,439  201 

84.319.794 

13.3«9.710 

8.573,993 

4,041.500 

4,6*1,470 

4,071,067 

S218.SH1 

8,181.147 

2.135,047 

1,805.380 

2  008.643 

1,581,712 

591,409 

901,765 

919.184 

773.000 

652.48* 

450.029 

285  426 


1900. 
P.  Cent. 


87613.956 
1.825  007,767 


710.940  632 

17.264,0601 

11,942  489! 

3.458.617 

2,179  8871 

857.fi04| 

804,8121 

1.116,402] 

1,239,9121 


+275 

+124 

+190 

+156 

—5*0 

—4*7 

+9  0 

+  18-8 

-2*8 

+113 

-6  0 

+4  6 

+212 


+266 

+0-00 

—1-8 

-107 

-99 

-71 

+118 

+191 

+8-6 

+0-2 

+83-1 

-5-6 


+01 

—38 

+110 

+13  5 

+154 

-08 

—9-9 

+6-2 

+80  2 

+7*4 

—159 

-37 

-10-1 

+0  5 

+iro 

+16  4 
—18-9 
+11*0 
—10  6 

—24 
+331 

-15-8 
in  tot 


-01 

+2  8 
— 136 
+19  7 

+20'3 
+26  0 
-28-8 
+6  4 
+5-7 
—8-6 
—48 


+2-7 

+17*6 

-03 

-0  9 

+6-8 

+8-4 

-10 

+14  8 

+17  8 

+158 

+9*4 

+2  8 

+4-0 

+17-9 


1898. 


954.918.136 

84,378,565 

18,822.687 

22,979.989 

5,0*0,087 

3.000  959 

1,942,681 

1,024,781 
920.060 
696,077 
367,600 


1,093,621.872 

120,410.989 

5.206.600 

2.831,750 

1,776.371 

1,525,579 

1,649,240 

1.692,464 

969,922 

760,860 

602,237 


186,724,887 

120,214,878 

13,371.900 

6.91 1,266 

8,867,387 

5.499  386 

4,4*3,300 

2,816.170 

2,017  393 

1,997  959 

1,151,264 

1,006,9-2 

867,940 

357,867 

417.60H 

538.057 

889,000 

348,256 

256,187 

268,150 

215,698 


a!. 


171.986,423 

16.037.800 
8,614,130 
2,182  679 

1,690,898 
1,879.324 
1.242.576 
842,201 
632.965 
578,400 
1 34,308 


+6*2 

—97 
+8-6 
-115 
-200 
+22'9 
-7*1 
—42  0 
—25-8 


38,853  583 


-5  5 


28,234.579 

12.126,728 

11,637  0«5 

7,140.954 

6,491,609 

2,641,607 

2,100,000 

1,4*0,478 

689,0(10 

945,392 

600.441 

453.239 

115.193 

123,890 


1897. 


788.921,643 

67,663,463 

14,891.628 

17,227.781 

6,173,955 

2,296,151 

l,683.70i 

1,063,566 

928.032 

669,462 

841,700 


895,787,980 

105.025,862 

6,661.200 

2,881.680 

1.445.278 

1,268,033 

1.487,841 

1.819,167 

924,009 

626,519 

479,791 


120,669,280 

107,880.749 

14.891,800 

6,881,687 

6.947.602 

6  116.260 

4,081,800 

2,291,821 

1,792,210 

1.772.618 

948,289 

81D.543 

223797 
320.965 
873.956 
274.900 
817.973 
848.669 
174.680 
176,704 


156,979  624 

16  068.789 

1.649.628 

2.549,476 

1,453.914 

1,435,873 

894.302 

867,821 

550,000 

872  883 

128,240 


46.446.6fr6 

34.341.235 

12.517,996 

6,855,162 

4.728A00 

4,711,500 

8  319  023 

2.959.169 

3,217,602 

1.899,617 

1,326.462 

1,848,154 

833,545 

621.C52 

895  328 

522,352 

575,000 

44 1 ,930 

342.78* 

241.393 


25,830,375 

11,828,192 

12.088,076 

5,298,049 

5,524.810 

2,441,565 

1,428.028 

1.200,000 

562  863 

794.081 

618.631 

418,248 

82.305 

108,722 


81.487  503 
558  500  430 


601  582  294 

16  514  812 

10.841674 
2,934  076 
1.450  00C 
871  99- 
844  262 
816,941 
844.290 


35.117,953 


41,836,018 

29  902,949 

12  346.868 

7,317.619 

4.162  800 

8,975,542 

3,614,908 

2,703  957 

3.886,524 

1.898.811 

1,840.771 

1,042  661 

1,167,840 

436  801 

1,100,508 

485  605 

879,000 

613  760 

289,671 

235,859 


76  809  887 
318  363,064 


533  4*1.441 

12  9C1  554 

8,713197 

2,489.308 

1,278,480 

787.628 

670,869 


26.840.946 
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THE  FINANCIAL  SITUATION. 

It  is  not  an  unusual  circumstance  that  money  should 
harden  as  we  approach  the  first  of  January.  We  are 
only  surprised  to  have  it  happen  on  an  occasion  when, 
during  the  previous  seven  and  a  half  months,  copious 
additions — about  117£  million  dollars — have  been 
added  to  our  alreadv  large  supply  of  currency  afloat. 
But  as  we  explained  a  week  ago  no  quantity  of  paper 
money,  like  in  kind  to  those  we  now  have  in  use,  will 
ensure  us  against  decided  stringency  in  times  of  active 
business  or  extreme  redundancy  in  times  of  industrial 
depression.  Indeed,  so  long  as  the  existing  note  ar- 
rangements are  continued  in  operation  in  the  United 
States,  too  much  or  too  little  money  to  promote 
healthy  industrial  development  will  always  be  the 
complaint.  Of  course  we  cannot  expect  a  money  mar- 
ket without  fluctuations,  even  if  we  had  a  currency  in 
absolute  accord  with  commerce  ;  but  with  a  sound  de 
vice  in  operation  the  variations  would  be  within  nar- 
rower limits  and  less  frequent,  trade  influences  being 
the  regulator,  automatically  correcting  the  irregulari- 
ties when  in  the  germ,  and  hence  before  they  had  de- 
veloped a  crisis. 

At  this  juncture  it  is  not  only  a  faulty  currency  but 
in  some  considerable  measure  also  a  clumsy  Sab- 
Treasury  system  that  is  briskly  at  work  in  the  interest 
of  tight  money.  Daring  the  two  weeks  of  the  cur- 
rent month  the  Sub  Treasury  has  taken  about  6£ 
million  dollars  out  of  the  banks  and  locked  it  up  in 
Government  vaults.  From  the  14th  of  last  March  to 
the  1st  of  December  the  amount  of  cash  in  Sub- 
Treasury  increased  about  8|  million  dollars.  Hence, 
from  March  1  to  December  15  commerce  has,  through 
the  action  of  the  Sub-Treasury  system,  lost  the  use  of 
about  15  million  dollars;  if  the  banks  had  continued  to 
hold  this  cash,  there  would,  with  the  other  items  in 
the  bank  accounts  standing  as  they  are  to-day,  be  very 
little  danger  to  be  anticipated  from  close  money  at  the 
turn  of  the  new  year.  It  is  rumored  that  Secretary  Gage 
is  about  to  offer  to  purchase  10  million  dollars  of  bonds 
for  the  purpose  of  rectifying  this  derangement  and  put- 
ting these  hoardings  by  the  Government  back  into  the 
channels  of  commerce  where  they  belong.  Whether 
this  proves  true  or  not,  how  strange  it  is  that  our  peo- 
ple should  continue  to  suffer  a  system  to  exist,  the 
unvarying  action  of  which  is  to  disturb  our  money 
market  year  after  year  whenever  our  tax  laws  are  so 
productive  as  to  yield  a  surplus.  The  system  is 
allowed  to  remain  on  our  statute  books,  although 
every  one  knows  whenever  there  is  a  continuing  sur- 
plus, that  it  day  by  day  goes  into  the  Government 
vaults,  and  when  once  there,  no  method  of  getting  it 
out  is  open  except  by  a  bond  purchase.  Moreover  the 
bond  purchase  is  a  kind  of  extra  official  act,  for  the 
law  nowhere  makes  it  the  duty  of  the  Secretary  of  the 
Treasury  to  relieve  the  money  market  in  that  way.  A 
dishonest  speculative  Secretary  holding  the  office 
could  by  means  of  this  surpl  s  through  a  misuse  of  his 
opportunities,  and  without  bieaking  any  statute, 
make  unnumbered  millions  for  himself  and  his 
friends.  To  be  sure,  it  would  be  at  the  expense  of 
the  public  weal,  and  perhaps  of  every  business  enter 
priso;  but  the  speculative  devotee  always  forgets  his 
neighbor's  interests  and  not  unfrequently  without 
scruple  sacrifices  those  interests. 


The  present  condition  of  the  money  market,  and 
tho  prospect  of   higher  rates  for  loanable  funds  the 


remainder  of  the  month  at  least,  had  no  influence  on 
Stock  Exchange  values  until  Thursday,  and  then  it 
was  questionable  whether  the  reaction,  so  far  as  there 
was  any,  was  not  the  result  mainly  of  a  profit-taking 
movement.  An  encouraging  fact,  contributing  proba- 
bly in  some  measure  to  remove  the  fear  of  more  active 
money,  which  the  outflow  to  the  interior  and  Sub- 
Treasury  drain  gave  rise  to,  was  the  successive  and 
material  declines  in  the  rates  for  foreign  exchange 
the  first  half  of  the  week,  indicating  a  likelihood  of 
gold  imports  if  any  considerable  stringency  developed. 
Whether,  however,  gold  imports  will  follow  on  this 
occasion  or  not,  the  quick  response  the  foreign  ex- 
change market  has  made  this  week,  and  has  indeed 
made  on  several  previous  occasions  this  year,  to  a 
moderate  rise  in  money  here,  is  evidence  of  the  sub- 
stantial relief  our  large  unsettled  balance  in 
Europe  stands  ready  to  furnish  should  dear 
money  assume  the  form  of  a  continuing  con- 
dition. Besides  this,  and  in  favor  of  even 
cheaper  money,  is  urged  the  rumor  already  re- 
ferred to,  that  Secretary  Gage  will  soon  issue  an  offer 
to  buy  bonds  and  that  10  millions  or  more  of  the 
surplus  revenue  accumulated  in  the  Treasury  will 
be  returned  to  the  market  in  that  way.  Many  appear 
to  think  also  that  immediately  after  the  new  year 
opens  a  return  flow  of  currency  to  this  center  will  set 
in  from  the  interior.  Altogether,  for  these  reasons, 
the  low  and  declining  state  of  the  bank  reserves  and 
the  consequent  unfavorable  present  and  prospective 
condition  of  the  money  market  has  had  but  little  influ- 
ence on  securities.  Instead  of  depression,  the  course 
of  values  was  as  a  rule,  except  on  Thursday,  again  up- 
wards. In  this  movement  the  whole  market  shared, 
being  stimulated  by  rumors  and  later  by  information 
regarding  an  anthracite  coal  arrangement  explained 
below  in  this  article,  which  it  was  expected  would 
make  all  coal  properties  prosperous.  The  character 
of  the  market  the  current  week  has  been  in  this 
respect  not  very  dissimilar  from  its  course  in  previous 
weeks.  Indeed  the  very  air  seems  of  late  to  have 
been  charged  with  reports  and  visions  of  new  adjust- 
ments and  combinations  of  great  promise,  until  now 
at  length  some  kind  of  favorable  combination  has  in 
turn  included  about  every  railroad  on  the  list.  In  the 
meantime  and  in  addition  to  these  reports,  there  is  a 
real  and  substantial  support  to  the  market.  It  is 
found  in  the  harmonizing  tendency  prevailing,  and 
also  in  the  earnings,  which  are  almost  everywhere 
showing  much  better  results  than  were  anticipated 
during  the  current  period;  and  as  general  business 
continues  to  develop,  the  prospects  for  the  future  of 
dividends  looks  promising. 


A  prominent  feature  of  the  week  was  the  issue  on 
Monday  of  the  Government  cotton  crop  report  and 
the  serious  break  in  the  price  of  the  staple  it  caused. 
The  report  indicated  a  crop  of  10,100,000  bales,  and 
on  the  publication  of  that  fact  the  market  in  New 
York  dropped  from  40  to  over  50  points  (which  means 
from  two  dollars  to  nearly  two  and  three  quarters  dol- 
lars per  bale)  and  the  New  Orleans  market  lost  about 
as  much.  Later  there  was  a  partial  recovery.  Of 
course  much  of  the  decline  was  due  to  short  sales, 
and  the  recovery  was  also  in  considerable  part 
tho  effect  of  profit-taking  by  those  who  had 
helped  to  sell  the  market  down.  It  seems,  how- 
ever, that  the  sentiment  of  the  operators  on 
1  our  Cotton  Exchange  had  been   keyed   to  expect  a 
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smaller  Government  estimate,  and  when  disappointed 
in  that  particular  it  easily  swung  to  the  opposite  ex- 
treme and  inclined  to  an  interpretation  of  the  report 
indicating  a  crop  even  higher  than  the  Government 
figure;  the  argument  was  that  as  the  statistician 
erred  in  his  estimate  a  year  ago  between  three  and 
four  hundred  thousand  bales,  10,500,000  instead  of 
10,000,000  bales  was  the  more  correct  interpretation 
of  his  estimate  of  the  outcome  of  this  season's  yield. 
Altogether  the  result  was  a  panicRy  condition  for  a 
time.  Now  there  is  a  somewhat  better  tone,  and 
prices  have  in  part  recovered  Monday's  loss.  This 
recovery  is  very  likely  in  some  measure  due  to  the 
crop  report  of  Latham,  Alexander  &  Co.,  published 
on  Wednesday,  representing  not  their  view,  but  the 
view  of  2,285  correspondents,  and  reaching  a  result 
of  9,766,910  bales. 


A  notable  feature  of  the  European  situation  was  the 
development  on  Wednesday  of  stringency  in  the  dis- 
count market  at  Berlin,  and  on  the  following  day  the 
open  market  rate  advanced  to  figures  quite  close  to  the 
Bank  rate.  Cable  advices  report  that  one  of  the  mort- 
gage banks  in  what  is  known  as  the  Spielhagen  group 
has  been  engaged  in  reckless  advances  upon  properties 
beyond  the  legally  established  limits.  The  discovery 
of  this  fact  led  to  the  collapse  of  that  group  of 
organizations,  which  altogether  is  reported  to 
have  placed  $125,000,000  of  mortgages  with  German 
investors.  Quite  naturally  this  event  occasioned 
distrust  of  all  mortgage  banks,  and  an  unsettling  fall 
in  this  class  of  securities  followed,  which  now 
seems  to  have  had  a  disturbing  effect  upon  the  Berlin 
money  market.  The  cable  reports,  however,  that  the 
trouble  is  confined  within  narrow  limits  and  that  it 
has  nothing  to  do  with  German  banks  other  than 
mortgage  institutions.  A  member  of  the  firm  of 
Kuhn,  Loeb  &  Co.  said  on  Thursday  that  he  did  not 
regard  the  disturbance  as  serious.  He  said  that  be- 
cause one  company  had  indulged  in  over-speculation 
and  had  failed,  it  did  not  follow  that  the  whole  system 
would  crumble.  The  German  bond  issues  of  this 
character,  he  said,  represent  hundreds  of  millions  of 
marks.  The  Government  control  over  these  issues  is 
rigid  and  it  will  not  permit  any  panics  and  it  will  act 
upon  any  sign  of  a  crisis.  Other  foreign  bankers  ex- 
pressed the  opinion  that  the  disturbance  in  the  Ger- 
man money  market  would  be  only  temporary.  One 
banker  said  that  the  present  situation  in  Germany 
was  not  unlike  that  which  occurred  in  the  United 
States  a  few  years  ago  when  certain  farm  mortgage 
syndicates  collapsed.  They  had  loaned  money  to 
Western  farmers  on  their  lands  and  issued  mortgage 
bonds  for  the  loans.  When  the  farmers  were  unable 
to  meet  their  contracts,  the  security  of  the  mortgages 
was  impaired,  heavy  losses  were  incurred,  and  the 
syndicates  disastrously  failed. 


The  house  of  J.  P.  Morgan  &  Co.  has  again  dis- 
tinguished itself  in  a  movement  to  harmonize  and 
promote  and  protect  interests  of  large  importance. 
The  purchase  of  the  Pennsylvania  Coal  Company 
must  be  regarded  as  a  stroke  of  policy  of  the  highest 
rank.  Its  far  reaching  effects  can  hardly  be  exagger- 
ated. As  far  as  the  anthracite  properties  are  con- 
cerned the  step  means  the  protection  of  large  vested 
interests  whose  future  might  have  been  seriously 
threatened  if  the  proposed  independent  line  to 
tidewater    had    been     built    by    parties    antagon- 


istic to  the  existing  roads.  Should  the  line 
now  be  built,  it  will  be  by  friendly  hands,  for 
the  Pennsylvania  Coal  Company  was  the  princi- 
pal backer  of  the  project,  and  with  the  owner- 
ship of  that  company  changed  the  character  of  the 
ownership  of  the  new  line  would  also  have  to  change. 
The  venture  could  not  hope  to  succeed  without  the 
co-operation  of  the  Pennsylvania  Coal  Company.  This 
is  so  for  a  double  reason:  first,  because  the  money  for 
the  purpose  could  not  in  that  event  be  raised,  and, 
secondly,  because  without  the  traffic  counted  upon 
from  that  company's  mines  the  road  could  not  secure 
enough  business  to  warrant  its  construction.  It  was 
the  support  extended  to  the  project  by  this  rich  and 
powerful  corporation  that  gave  to  the  proposition  its 
formidable  aspect.  With  that  support  withdrawn 
or  (if  continued)  accorded  by  parties  who  are  con- 
cerned to  conserve,  not  to  destroy,  the  capital  already 
invested  in  the  anthracite  properties,  the  idea  of  car- 
rying through  the  project  as  a  hostile  enterprise  will 
have  to  be  abandoned. 

The  undertaking  had  previously  received  a  serious 
blow  in  the  action  of  the  New  York  Ontario  &  Western 
in  acquiring  the  coal  lands  of  parties  who  had  in- 
tended shipping  their  product  over  the  proposed  road. 
But  it  remained  for  Mr.  Morgan  to  completely  upset 
the  plans  and  purposes  of  those  who  wanted  to  carry 
the  scheme  through  as  an  attack  on  the  existing  prop- 
erties. It  is  well  to  correct  a  very  prevalent  error  as 
to  the  reason  why  the  construction  of  a  new  line  is 
undesirable.  It  is  not  because  the  tolls  now  charged 
on  anthracite  shipments  to  tidewater  are  high,  and  a 
new  road  might  be  able  to  carry  coal  at  lower  figures. 
There  is  no  basis  for  such  a  claim.  The  reason  for  ap- 
prehension exists  simply  in  the  fact  that  there  would 
be  one  more  competitor  with  which  to  divide  traffic 
that  at  present  yields  barely  enough  to  maintain  profit- 
ably the  roads  now  engaged  in  uhe  business.  Contrary 
to  popular  impression,  profits  injthejanthracite-carrying 
trade  have  not  been  large  or  excessive.  If  any  one  is 
disposed  to  dispute  the  statement  let  him  ponder  over 
the  trying  experiences  which  nearly  all  the  anthracite 
companies  have  had.  Even  such  staunch  concerns  as 
the  Lackawanna  and  the  Delaware  &  Hudson  have  at 
times  found  it  hard  to  earn  their  dividends,  while  as 
to  the  others,  the  history  of  the  Beading  and  the  Erie, 
and  even  the  Lehigh  Valley,  speaks  eloquently  of  the 
hardships  all  have  had  to  endure. 

Under  Mr.  Morgan's  bold  stroke  threatened  harm 
in  the  way  suggested  has  been  removed.     The  future 
of  every  one  of  the  anthracite  properties  is  made 
clearer  and  more  assured  by  reason  of  this  step.     No 
information  is  yet  available  as  to  how  the  purchase  of 
the  Pennsylvania  Coal  Company  is  to  be  financed. 
But  of  course  that  will  be  the  easiest  part  of  the  task. 
The  main  thing  was  to  get  possession  of  the  property. 
A  large  amount  of  money  is  involved  in  the  purchase, 
but  the  Pennsylvania  Coal  Company  is  a  very  profit- 
able property.    For  years  it  has  paid  16  per  cent  divi- 
dends on  its  stock.     While  the  move  in  insuring  con- 
tinued   harmony    in    the    anthracite    trade     is    of 
great    benefit    to    all    the    companies,   the    Erie  of 
course  is   concerned  in  it  beyond  all  others.     The 
product  from  the  Pennsylvania  Coal  Company's  mines 
has  been  going  over  the  Erie.     The  loss  of  this  ton- 
nage to  that  road  would  have  been  a  serious  matter. 
The  purchase  of  the  property,  through  Mr.  Morgan's 
intervention,  ensures  permanently  the  continuance  of 
such  shipments.    If,  as  seems  likely,  the  property 
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should  be  turned  over  exclusively  to  the  Erie,  the 
Erie  would  get  not  only  the  profit  from  the  trans- 
portation of  the  company's  shipments,  but  also  the 
profit  from  the  mining  and  sale  of  the  coal,  which 
we  have  seen  has  been  very  large. 


Efforts  to  protect  and  conserve  railroad  interests 
are  also  under  way  in  other  directions.  We  refer 
more  particularly  to  the  action  taken  last  week  at 
the  meeting  in  this  city  of  the  Presidents  of  Western 
roads  in  providing  for  the  appointment  of  an  advisory 
committee  composed  of  representatives  of  the  leading 
financial  interests  in  all  the  great  companies  repre- 
sented. The  importance  of  this  action  does  not  seem 
to  be  generally  understood.  In  fact  the  action  itself 
appears  to  have  escaped  notice.  We  gave  prominence  to 
it  in  this  article  last  week.  The  matter,  however,  does 
not  appear  to  have  attracted  attention  anywhere  else. 
Great  stress  has  been  laid  upon  the  failure  of  the  St. 
Paul  and  the  Kansas  City  rate  committees  to  reach  an 
agreement,  but  the  really  noteworthy  result  of  that 
meeting  was  the  action  referred  to  relative  to 
an  Advisory  Committee.  This  committee  will  bring 
its  powerful  influence  to  bear  to  prevent  the 
frittering  away  of  railway  profits  through  the 
making  of  unlawful  and  unauthorized  cuts  and 
rebates  in  rates,  which  besides  being  a  violation  of  the 
Inter- State  Commerce  Law,  lead  eventually  to  rate 
wars  and  the  axtinguishment  of  profits  from  the  rail- 
road-carrying business.  We  are  prompted  to  recur  to  the 
subject  to-day  because  Chairman  Jeffery  has  this  week 
announced  the  personnel  of  the  committee.  The 
names  are  a  guaranty  that  whatever  plans  are  deter- 
mined on  will  be  carried  through.  The  commit- 
tee includes  J.  P.  Morgan  &  Co.,  Jacob  H.  Schiff, 
E.  H.  Harriman  and  Aldace  F.  Walker. 


The  revival  in  the  iron  trade  which  has  been  in 
progress  since  the  result  of  the  Presidential  election 
became  known  is  reflected  in  the  statistics  of  iron 
production  which  the  Iron  Age  of  this  city  publishes 
regularly  each  month.  For  the  first  time  since  last 
June  the  decline  in  production  has  been  checked, 
and  instead  we  have  an  increase.  On  June  1 
there  were  293  furnaces  in  blast  with  a 
gross  capacity  of  296,376  tons  per  week.  By  Novem- 
ber 1  only  201  furnaces  were  still  in  operation,  with 
an  output  of  no  more  than  215,304  tons  per  week. 
For  December  1  the  returns  show  211  furnaces  active, 
with  a  weekly  output  of  228,846  tons.  In  other 
words,  there  has  been  a  recovery  of  13,542  tons 
per  week,  beirg  at  the  rate  of  almost  three-quar- 
ters of  a  million  tons  per  year.  The  most 
satisfactory  feature  is  that  the  statistics  make 
it  evident  that  consumption  has  at  length  overtaken 
production,  where  previously  the  reverse  was  the  case. 
Furnace  stocks  had  shown  a  small  decline  the  preced- 
ing month,  the  total  of  the  stocks  sold  and  unsold 
having  dropped  from  670,531  tons  Octiber  1  to  641,- 
466  November  1.  December  1  finds  the  total  down 
to  556,636  tons. 


There  has  been  no  change  in  the  official  rates  of 
discount  by  any  of  the  European  banks  this  week. 
The  Bank  of  Bengal  at  Calcutta  has,  however,  ad- 
vacced  its  rate  of  discount  from  5  per  cent  to  6  per 
cent,  closely  following  an  advance  in  the  rate  from  4 
per  cent  to  5  per  cent  last  week.  The  striking  feature 
of  the  statement  of  the  New  York  Associated  Banks 


last  week  was  the  reduction  in  the  surplus  reserve  of 
the  banks  15,164,550,  or  nearly  one-half,  the  surplus 
for  the  previous  week  having  been  $10,865,675.  The 
banks  lost  $6,006,100  cash,  while  the  deposits  were 
reduced  by  only  $3,366,200.  The  loss  of  cash  was 
principally  due  to  Sub -Treasury  operations,  which  in- 
cluded transfers  of  money  to  the  interior,  chiefly  to  the 
South.  There  were  also  transfers  to  the  Sub-Treas- 
ury through  their  New  York  correspondents,  by  de- 
pository banks  in  the  West  at  the  whiskey  centres,  of 
internal  revenue  collections  in  excess  of  the  amount 
covered  by  the  Government  bonds  which  they  had 
on  deposit  as  security  for  public  funds.  While 
the  transfers  to  the  South  have  continued  large  this 
week  the  internal  revenue  transfers  have  diminished. 
Still  there  were  indications  after  the  middle  of  the 
week  that  the  bank  statement,  to  be  made  public 
to-day,  would  be  quite  unfavorable.  With  the  excep- 
tion of  the  announcement  that  the  January  interest, 
amounting  to  $5,661,228,  on  Government  bonds  would 
be  anticipated,  the  coupons  being  paid  on  and  after 
December  15  and  the  registered  interest  December  20, 
the  Treasury  Department  has  given  no  indication  of 
movements  for  the  relief  of  the  situation.  It  has 
been  rumored,  however,  that  should  monetary  condi- 
tions at  this  centre  become  seriously  strained,  the  Sec- 
retary of  the  Treasury  may  offer  to  purchase  for  the 
sinking  fund  a  round  amount  of  the  4s  of  1925.  The 
exchanges  of  fundable  bonds  for  the  new  2  per  cents 
amounted  at  the  close  of  business  on  Tnursday  to 
$384,500,000  and  the  exchanges  on  that  day  alone 
were  more  than  $6,000,000,  representing  two  days 
accumulations,  the  Treasury  Department  having 
been  closed  on  Wednesday  for  the  District  of  Co- 
lumbia Centennial  Celebration. 


Money  on  call,  representing  bankers'  balances,  has 
been  active  this  week,  loaning  at  6  per  cent  and  at  3 
per  cent,  and  averaging  5|  per  cent.  On  Monday  and 
on  Tuesday  loans  were  made  at  6  per  cent  and  at  4 
per  cent,  with  the  bulk  of  the  business  at  5^  per 
cent.  On  Wednesday  the  transactions  were  at  6  per 
cent  and  at  4£  per  cent,  with  the  majority  at  5-J  per 
cent.  On  Thursday  loans  were  at  6  per  cent  and  at  3 
per  cent,  with  the  bulk  of  the  business  at  5^  per  cent. 
On  Friday  transactions  were  at  5|  per  cent  and  at  4 
per  cent,  with  the  majority  at  5  per  cent.  Banks 
and  trust  companies  have  loaned  at  5  per  cent  as  the 
minimum,  but  the  majority  of  the  down- town  institu- 
tions have  each  day  placed  their  money  at  the  rates 
ruling  at  the  Stock  Exchange.  Time  money  has  been 
in  good  demand  for  short  periods  and  particularly  for 
thirty  days,  while  for  longer  dates  the  inquiry  has 
been  only  moderate.  Banks  as  a  rule  have  not  offered 
loans  freely  for  the  short  periods,  preferring  to  make 
engagements  for  not  less  than  four  months.  Rates  are  6 
per  cent  for  thirty  days  and  4|@5  per  cent  for  sixty 
days  to  six  months,  on  good  mixed  Stock  Exchange 
collateral.  There  has  been  an  excellent  demand  this 
week  from  the  West  for  commercial  paper,  and  large 
amounts  of  choice  names  have  been  placed  wilh 
Chicago  banks  and  even  with  institutions  at  more 
distant  points.  Purchases  by  local  institutions  have 
been  small,  owing  to  the  low  bank  reserves.  The 
supply,  while  not  abundint,  is  good,  and  generally  of 
a  choice  character.  Rates  are  4f  per  cent  for  sixty 
to  ninety  day  endorsed  bills  receivable,  5@5£  per  cent 
for  prime  and  5|@6|  per  cent  for  good  four  to  six 
months'  single  names. 


^ 
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The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
at  4  per  cent.  The  open  market  rate  at  Paris  is  3  per 
cent,  and  at  Berlin  and  Frankfort  it  is  4£  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  lost  £99,792  bullion  during  the  week 
and  held  £31,103,333  at  the  close  of  the  week.  Oar 
correspondent  further  advises  us  that  the  loss  was  due 
to  the  export  of  £73,000  (of  which  £50,000  were  to 
Malta  and  £23,000  to  France),  and  to  shipments  of 
£27,000  net  sent  to  the  interior  of  Great  Britain. 


Foreign  exchange  has  been  lower  this  week,  in- 
fluenced by  the  activity  in  our  money  market,  by  a 
comparatively  light  demand  for  remittance,  by  offer- 
ings of  bills  against  securities  bought  through  the 
arbitrage  houses  for  European  account,  and  by  a  mod- 
erate supply  of  commercial  bills,  chiefly  drawn 
against  cotton.  The  expectation  that  there  would  be 
a  demand  to  remit  for  the  securities  which  arrived  on 
the  German  steamer  from  Europe  at  the  end  of 
last  week  was  not  realized,  and  it  was  re- 
garded as  probable  that  the  bulk  of  this 
consignment  had  been  remitted  for  before  the  arrival 
of  the  securities.  The  stocks  which  were  bought 
during  the  week  for  European  account  seem  to  have 
been  promptly  drawn  against,  and  the  dear  rates  for 
money  caused  some  liquidation  of  hoarded  sterling 
and  it  also  stimulated  offerings  of  bankers'  and  of 
commercial  bills.  Gold  received  at  the  Custom  House 
during  the  week  amounted  to  $28,716.  The  Assay 
Office  paid  $834,712  89  for  domestic  bullion. 

Nominal  rates  for  exchange  fell  during  the  week  to 
4  81^@4  82  for  sixty  day  and  to  4  85£@4  86  for  sight. 
Rates  for  actual  business  opened  on  Monday  at  a  de- 
cline of  half  a  cent  for  long,  compared  with  those  at 
the  close  on  Friday  of  last  week,  to  4  81  @4  81£,  while 
those  for  short  and  for  cablesjf ell  one  quarter  of  a  cent, 
to  4  84f  @4  85  for  the  former  and  4  85^  @4  85|  for  the 
latter,  and  the  tone  was  weak,  and  it  so  con- 
tinued on  the  following  day.  Then  rates  for 
actual  business  fell  one- quarter  of  a  cent  for  long 
and  for  short  to  4  80|@4  81  for  the  former  and 
to  4  84|@4  84|  for  the  latter,  while  rates  for  cables 
declined  half  a  cent,  to  4  85@4  85£.  The  market  was 
irregular  on  Wednesday,  and  though  the  tone  was 
easy  during  the  day  rates  were  not  quotably  changed 
at  the  close.  On  Thursday  long  and  short  were 
steady  at  unaltered  figures  while  cables  were  one- 
quarter  of  a  cent  higher  at  4  85^@4  85£.  The  tone 
was  steady  on  Friday.  The  following  shows  daily 
posted  rates  for  exchange  by  some  of  the  leading 
drawers  : 


FBI.. 
Dec.  14 


Brown  Bros. 

Baring, 
Magoan&Co.. 

Bank  British 
No.  America,.. 

Bank  of 
Montreal 

Canadian  Bank 
of  Commerce. . 

Heldelbach,  Iok- 
elheimer  &  Co. 

Lazarci  Frerea. 

Merohants'  Bk. 
of  Canada.... 


«60  days 
•  \  Sight... 

5  60  days 
\  Sight.. . 

<  60  day  s 
.  \  Sight... 

J  60  days 
X  Sight... 

J  60  days 
X  Sight... 

5  60  days 
X  Sight..., 
5  60  days. 
X  Sight... 

5  60  days 
}8ight..., 


FBI., 

Dec.  7. 

MON. 
Dec.  10. 

~82~-l*~ 

8e-5H 

Trjis.. 
Dec.  11, 

W«D., 
Dec.  12. 

THDE. 
Dec.  13. 

4  82* 
4  86* 

81* 

86* 

81* 

85* 

81* 
85* 

4  82* 
4  86* 

82* 
86 

82 
85* 

82 
85* 

£2 
85* 

4  83i* 
4  86* 

82 
86 

SI* 
85* 

81* 
85* 

sim 

85* 

4  82 
4  86 

82 
86 

82 
86 

82 
86 

82 

88 

4  82 
4  86 

82 
86 

82 
86 

82 
86 

83 
£6 

4  82* 
4  66 

82 
86* 

82 
86* 

82 
85* 

82 
85* 

4  82 
486 

62 
88* 

82 
85* 

82 
85* 

82 
86* 

4  82 
4  86 

82 
86 

82 
86 

82 
86 

82 
86 

81* 
f5* 

82 

85* 

61* 

66* 

82 

66 

82 
86 

82 

83* 

82 

£6* 

82 

86 


The  market  closed  at  4  80|@4  81  for  long,  4  84£ 
@4  84|  for  short  and  4  85i@4  85£  for  cables. 
Commercial  on  banks  4  80}@4  80£  and  documents 
for    payment    4  79f@4  81^.      Cotton    for   payment, 


4  79f@4  80,  cotton  for  acceptance  4  80}@4  80|  and 
grain  for  payment  4  81@4  8l£. 


The    following    gives   the    week's    movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Week  Ending  Dec.  14, 1900. 


Currency. 
Oold 


Total  gold  and  legal  tenders. 


Received  by 
N.  T.  Bank*. 

Shipped  by 
N.  Y.  Banks. 

15,198.000 
699,000 

$6,011,000 
892  000 

15,897,000 

{6,903,000 

Net  Interior 
Movement. 

Loss.     1813.000 
Loss.       193,000 

loss,  $i,co6,ooo 


Result  with  Treasury  operations  : 


Week  Ending  Dec.  14, 1900. 


Banks  Interior  movement,  as  above 
Sab-Treasury  operations 

Total  gold  and  legal  tenders 


Into 

Banks. 

Out  of 
Banks. 

$5,S97,000 
16,700,000 

$22,697,000 

$6,903,000 
10,200,000 

$26,103,000 

Net  Change  in 
Bank  Hnldinm- 

Loss.  $1,003,000 
Loss.    2,500,000 

Loss.  $3,606,000 


The  following  table  indicates  the  amount  of  bullion 
ia  the  principal  European  banks. 


Bank  of 


ingland 

f ranee 

Germany  — 

inssla 

Aus.-Hung'y 

Spain 

'taly 

Netherlands.. 
Vat.Belg  m . 


Dec.  13.  1900. 


Gold. 


S 

31,103.383 
93,038.961 
26,714.000 
72  021,000 
88,315.000 
13,989.000 
15.885.000 
4,877,000 
2,981,000 


Tot.this  week  298  377,297 
Tot.  prev.  w'k  1299.408,697 


Silver. 


44,420,908 
18.761,000 
6.022.000 
9.810000 
16,312,000 
1,742,000 
5,635,000 
1,491,000 


Total 


X 

81,103,333 
137,439.872 
40.475,000 
78,046,000 
48,126,000 
30.231,000 
17,127,000 
10,412.000 
4,472,000 


99,093,908  897.471,205 
99,346,259  398,754.856 


Dec.  14  1899. 


Gold. 


t 
29,809.659 
75.353  191 
25,085.000 
86,«7,OO0 
32  314.000 
13,600.000 
15,451,000 
8,757,000 
3.005,000 

284.751,750 
286,604,531 


Silver. 


46,612,853 
12,922,000 
4.968.000 
9  517.000 
14,175.000 
1,491,000 
5,905.000 
1,602,000 


Total. 


X 

29,809,659 

121,966,041 

38,007,000 

91,345,000 

41,831.000 

27,775,000 

16,945,000 

9.662,000 

4,507,000 


97,095.853  381,847,603 
97.118,076  383,722,607 


AMENDING  THE  NEW  YORK  CHARTER. 

The  municipal  charter  of  Greater  New  York,  as 
adopted  in  1897  by  the  State  Legislature,  is  peculiar 
among  almost  all  instruments  of  government  in  these 
regards,  that  its  main  provisions  were  regarded  with 
doubt  and  suspicion  by  competent  authorities,  even 
before  its  enactment,  and  that  the  failure  of  the 
purpose  of  several  of  these  provisions  was  visible 
within  a  month  after  the  charter  went  into  operation. 
Responsibility  for  some  of  these  provisos  was  repudi- 
ated by  individual  commissioners  before  the  ink  was 
fairly  dry  on  the  document.  The  tone  assumed  by 
the  most  experienced  members  of  the  body,  in  their 
personal  statements  to  the  public,  was  apologetic. 
More  than  one  of  the  more  distinguished  commis- 
sioners publicly  pointed  out  defects  in  the  scheme 
which  were  admitted  to  be  vital.  But,  these  com- 
missioners added,  the  conflict  of  opinion  on  the  board 
was  so  complete  that  the  alternatives  presented  were  to 
yield  reluctantly  on  these  matters  of  serious  misgiv- 
ing or  to  fail  in  the  task  of  framing  a  charter.  Nat- 
urally they  yielded  under  protest. 

It  is  not  our  purpose  to  fix  the  responsibility  for 
this  unfortunate  result.  It  seemed  to  us  at  the  time, 
and  it  seems  to  us  now,  that  enough  attention  was  not 
given  to  the  broader  view  of  municipal  reform.  Too 
little  attention  was  paid  to  the  lessons  taught  by  New 
York  City's  past  history;  too  much  to  the  working  out 
of  abstract  theories  and  political  hobbies.  Instead  of 
taking  the  community  of  New  York  as  experience  had 
proved  it  to  be,  with  the  peculiar  vices  of  its  munici- 
pal politics  and  the  peculiar  vagaries  of  its  electorate, 
several  chapters  of  the  charter  were  drawn  up  as  if 
designed  for  an  ideal  municipality.  Ia  particular, 
the  provisions  for  the  legislative  government  of  the 
city  appeared  to  infer  that  the  character  of  New 
York's  voters  and  the  representatives  of  those  voters 
could  be  changed  in  a  night.  Where  a  quarter  of  a 
century  had  been  occupied  in  gradually  depriving  the 
Board  of  Aldermen  of  every  real  power  and  responsi- 
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bility,  the  new  charter  tacitly  assumed  that  the  time 
had  come  to  restore  these  powers  and  opportunities 
on  a  larger  scale  and  with  a  larger  Legislature.  A  few 
weeks  of  the  experiment  were  enough  to  convince  the 
thinking  portion  of  the  public  that  voters  and  candi- 
dates in  November  1897  were  precisely  what  they 
had  been  in  November  1894.  This  part  of  the  com- 
mission's work  at  once  reduced  itself  to  a  palpable 
absurdity. 

It  was  inevitable,  under  such  circumstances,  that 
the  charter  should  before  long  come  before  the  people 
again  for  revision.  A  law  providing  for  such  revision 
and  authorizing  a  new  commission  for  the  purpose 
passed  the  State  Legislature  last  spring  ;  the  results 
of  this  commission's  deliberations  are  embodied  in  the 
report  and  bill  submitted  to  the  Governor  on  the  first 
day  of  the  present  month.  It  is  our  purpose,  in  ad- 
vance of  the  meeting  of  the  Legislature,  to  examine 
briefly  some  of  the  changes  therein  proposed. 

Like  the  original  charter,  the  proposal  for  an 
amended  charter  is  a  compromise.  It  is  not,  any 
more  than  the  document  which  it  proposes  to  super 
sede,  a  clean-cut  and  consistent  scheme  of  govern- 
ment. This  compromise  character  must  be  kept  in 
mind  in  considering  the  new  provisions.  But  on  the 
other  hand  the  amended  document  has  the  great  ad- 
vantage of  attacking  certain  weaknesses  in  the  char- 
ter which  have  been  plainly  shown  to  be  such  by  the  ex- 
perience of  the  last  three  years.  The  Municipal  Assem- 
bly is  first  taken  in  hand.  As  originally  constituted, 
this  assembly  consisted  of  a  double  chamber  of  eighty- 
nine  legislators,  twenty-nine  in  the  upper  house  and 
sixty  in  the  lower.  It  was  the  theory  of  the  framers 
of  this  rather  fantastic  plan  that  the  city  legislators 
would  be  sobered  by  responsibility;  that  the  formality 
of  proceedings  in  such  a  membership  would  suppress 
such  trivialties  as  disfigured  the  proceedings  of  the 
old  Board  of  Aldermen,  and  that  each  house  would 
be  in  a  dignified  way  a  check  upon  the  other. 

Experience  has  quite  failed  to  realize  any  of  these 
advantages.  Trivialties  have  occupied  most  of  the 
Municipal  Assembly's  time,  since  its  incorporation. 
The  form  of  proceedings  has  become  a  good  deal  of  a 
farce.  The  upper  and  lower  houses  have  been  in  no 
serious  way  a  check  upon  one  another;  the  chief 
restraint  on  municipal  legislation  having  arisen  from 
disputes  between  the  delegates  of  one  borough  and 
those  of  another,  resulting  frequently  in  deadlocks  of 
all  legislation.  By  way  of  beginning  the  reconstruc- 
tion, therefore,  the  revisers  abolish  the  so-called  upper 
house  and  place  the  city  legislation  in  the  hands  of 
one  chamber.  To  this  change  nobody  seems  to  object, 
and  it  is  now  a  foregone  conclusion  that  the  singular 
notion  of  a  double  house  for  municipal  legislation  will 
before  long  be  relegated  to  the  lumber  room  of  futile 
political  experiments. 

The  revisers,  however,  make  no  move  towards  re- 
duction in  the  number  of  legislators;  on  the  contrary, 
the  eighty-nine  of  the  existing  charter  are  to  be  re- 
placed by  120.  This  is  a  somewhat  surprising  move 
in  view  of  the  fact  that  even  the  original  charter 
commission,  which  had  begun  with  a  plan  for  a  city 
legislature  of  141,  cut  down  the  aggregate  one-third 
before  its  plan  came  to  a  final  vote.  So  far  as  we 
have  been  able  to  discover,  there  are  three  possible 
reasons  for  so  large  a  legislative  body.  A  municipal 
council  may  be  so  constituted  for  the  reason  govern- 
ing the  London  and  Manchester  councils  which  num 
ber    respectively  138    and  104 — that  through  such 


membership  throrough  and  welt  distributed  commit- 
tee work  is  possible.  The  provision  may  be  made,  as 
the  charter  commission  of  1897  suggested,  on  the 
less  flattering  ground  that  a  large  membership  is 
not  as  amenable  to  bribery  as  a  small  and  com- 
pact body.  Or,  in  the  third  place,  the  arrange- 
ment may  be  caused  by  a  wish  to  gratify  voters  by  di- 
rect representation  of  smaller  sections  of  the  city. 
The  third  of  these  reasons  is  trivial  under  present 
circumstances,  and  the  first  will  hardly  cut  much  of 
a  figure  in  the  discussion  after  the  past  three  years' 
experience.  As  for  the  argument  of  immunity  from 
bribery,  it  has  seemed  to  us  that  absolute  restriction 
of  aldermanic  powers  was  the  only  safeguard.  This 
was  the  conclusion  reached  by  the  public  in  its  va- 
rious modifications  of  the  City  Council  prior  to  1897, 
and  it  is,  obviously,  the  conclusion  also  of  the  charter 
revisers,  who  remove  from  the  City  Council  some 
even  of  the  carefully  limited  powers  conferred  by  the 
present  charter.  This  being  so,  we  are  at  a  loss  to 
understand  why  the  total  membership  of  a  body  so 
nominal  in  its  influence  on  legislation  should  be  act- 
ually increased,  with  the  accompanying  increase  in 
city  pay-rolls. 

In  three  other  directions,  however,  the  proposed 
amendments  cut  deeply,  and  in  the  right  direction. 
It  was  recognized  by  most  competent  critics  in 
1897,  and  the  view  has  been  confirmed  by  experience, 
that  large  powers  conferred  on  individual  city  officers, 
with  those  officers  held  to  the  strictest  responsibility, 
were  the  only  sure  means  of  protecting  the  public  in- 
terest. Provisions  already  existing  in  the  law  place 
the  Mayor  in  a  position  where  he  can  not  only  be  held 
morally  responsible  for  wrong  official  action,  but 
can  be  held  directly  and  legally  responsible  to 
the  State.  Some  recent  incidents  go  far  to 
show  the  value  of  this  safeguard.  The  revis- 
ers lean,  accordingly,  toward  very  considerable 
increase  in  the  Mayor's  power,  notably  in  conferring 
on  him  the  right  to  summary  removal  of  department 
chiefs  throughout  his  official  term.  We  believe  that 
public  judgment  will  approve  this  concentration  of 
power  and  responsibility.  That  it  will  also  approve 
the  abolition  of  the  Police  Board  and  the  substitu- 
tion of  a  single  high-salaried  commissioner,  we  enter- 
tain no  doubt  whatever.  As  was  freely  predicted  on 
the  adoption  of  the  present  charter,  subsequent  expe- 
rience with  the  "  bi-partisan"  board  of  commission- 
ers has  resulted  simply  in  constant  failure  to  fix  on 
any  one  the  responsibility  for  police  mismanagement. 
With  one  commissioner,  strictly  responsible  to  the 
Mayor  and  removable  by  him,  and  with  the  Mayor 
similarly  responsible  for  his  own  supervision  of  the 
office,  we  believe  that  the  public  would  come  nearer 
to  adequate  and  proper]  control  of  the  police  than  it 
has  ever  yet  arrived. 

The  proposals  that  the  salary-fixing  power  be  with- 
drawn from  heads  of  departments,  that  the  costly 
board  of  public  improvements  be  abolished,  and  that 
the  powers  now  exercised  by  the  departments  of  high- 
ways, sewers,  buildings  and  supplies  be  transferred  to 
the  several  borough  executives,  are  in  the  interest  both 
of  economy  and  equitable  administration.  The  exercise 
of  those  powers  by  general  boards  was  one  of  the  ex- 
periments of  the  charter  whose  working  has  not  been 
wholly  satisfactory.  In  the  same  way  it  may  be  said 
that  the  change  in  the  Board  of  Estimate  and  Appor- 
tionment, whereby  that  board  is  to  be  made  up  wholly 
of  the  elected  executive   and  financial  chiefs  of  the 
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city  and  the  boroughs,  is  in  our  judgment   in  the  in- 
terest of  good  government. 

We  have  noticed  only  what  we  consider  the  most 
important  among  a  large  number  of  proposed  changes 
in  the  charter.  The  amendments  are  so  numerous 
and  diverse  that  careful  discussion,  both  before  and 
after  their  introduction  in  the  Legislature,  will  be  in- 
dispensable. We  venture  to  express  the  hope  that 
their  consideration  at  Albany  will  be  accompanied  by 
genuine  deliberation  and  not  by  the  hasty  rushing 
to  a  vote  which  characterized  the  charter  legislation 
of  1897. 


TEE  BRITISH  AND  CONTINENTAL  COTTON 
INDUSTRIES— THE  PERSIAN  CUSTOMS  TARIFF* 

Manchester,  November  28,  1900. 
Since  the  beginning  of  November  the  more  promi- 
nent symptoms  of  the  recently  disordered  state  of  the 
English  cotton  industry  have  been  steadily  disappear- 
ing.     The  very   considerable  amount  of   machinery 
which  had  been  stopped,  as  a  consequence  of  the  ap- 
proximate exhaustion  of  the  old  American  cotton  crop, 
has  now  nearly  all  been  set  to  work  again.     Business 
on  the  Manchester  Exchange,  too,  has  put  on  some- 
thing like  its  normal  appearance,  and  there  is  no 
longer  the  frequently  wide  gulf  between  quotations 
and  offers  which  was  a  common  feature  in  September 
and  far  on  in  October.    Indeed,  a  basis  of  operations 
was  found  toward  the  end  of  the  latter  month  when 
Middling  American  cotton  settled  to  about  5^d.  per 
lb.     Upon  this  foundation  buying  of  goods  and  yarns 
began,  and  was  continued  on  an  importantjscale,  buy- 
ers following   though  with  diminished  purchases   the 
proportionate    hardening    of    prices    in    Manchester 
which  attended  the  upward  movement  of  cotton  to 
5f  d.     Indeed  the  sales  during  the  first  half  of  Novem- 
ber may  fairly  be  described  as  large,  and  spinners^and 
manufacturers  in  most,  though  not  in  all,  depart- 
ments have  now  to  a  very  considerable  extent  sold 
their  production  so  far  forward  that  they  are  holding 
for  higher  prices,   and  are  often  rather  indifferent 
about  further  business  unless  they  can  secure  a  sub- 
stantial advance.      They  are   of    course   keeping  a 
watchful  eye  upon  the  cotton  crop  intelligence  from 
the  other  side  of  the  Atlantic. 

The  almost  daily  reports  of  the  occurrence  from  the 
9th  to  the  15th  of  November  of  killing  frost  in  vari- 
ous districts  of  the  South  brought  the  widely  differing 
estimates  nearer  together,  and  those  who  are  inter- 
ested in  the  subject  here  looked  upon  10,250,000 
to  10,500,000  bales  as  the  extremes,  likely  to  contain 
the  truth  between  them,  although  some  thought 
10,250,000  as  too  high.  On  Friday,  the  23d,  however, 
the  final  figure  of  a  well-known  London  authority, 
based  upon  that  of  his  more  authoritative  New 
Orleans  correspondent,  was  published,  giving  9,500,- 
000  to  9,750,000  bales,  with  a  leaning  in  favor  of  the 
lower  limit.  The  effect  of  this  announcement  was 
undoubtedly  much  diminished  by  the  unfortunate 
misadventure  which  befell  the  final  forecast  of  the 
same  authority  last  season.  It  has,  however,  served 
to  strengthen  the  caution  of  sellers,  and  although  the 
practicable  demand  for  goods  and  yarns  has  substan- 
tially fallen  off  within  the  last  few  days,  the  Man- 
chester market  continues  extremely  firm.  Since  the 
1st  of  November  Middling  American  has  risen  f  d.  per 
lb.;  medium  and  medium  fine  yarns  spun  from 
American,  7-16d.,  and  piece  goods   made  from   such 

*  Communicated  by  our  Special  Correspondent  at  Manchester. 


yarn  in  full  proportion.  At  these  rates,  however, 
sales  of  the  manufactured  product  are  visibly 
checked. 

With  one  important  exception,  that  of  China,  all 
the  distributing  markets  have,  in  varying  degree, 
shared  in  the  active  buying  since  the  close  of  October. 
Good  orders  have  been  placed  for  India,  Japan  and 
the  markets  of  Southern  Asia,  and  home  and  colonial 
merchants  have  had  a  full  share  in  the  operations.  Even 
for  Central  and  South  America,  where  trade  is  not  on 
the  whole  in  a  very  encouraging  condition,  a  fair 
amount  of  business  has  been  done,  as  well  as  for  the 
Levant  and  the  African  outlets.  China  merchants 
have  not  been  altogether  idle,  but  their  purchases 
amount  on  the  whole  to  very  little  in  comparison  with 
the  normal  proportions  of  their  trade.  Considering, 
however,  the  seriously  disturbed  state  of  China,  the 
tightness  of  the  native  loan  market,  and  the  heavy 
stocks  of  goods  at  Shanghai,  it  is  not  surprising  that 
manufacturers  of  staple  cloths,  for  that  part  of  the 
world  have  diverted  a  large  part  of  their  production 
into  other  channels,  that  of  India  chit  fly. 

The  reports  of  the  cotton  industry  in  Germany  and 
Austria  continue  discouraging,  and  from  Italy  they 
are  less  bright  than  those  received  some  weeks  ago. 
In  France  spinners  and  manufacturers  are  in  fairly 
favorable  circumstances,  their  production  being 
still  pretty  well  under  contract,  but  the  demand  is  no 
longer  so  buoyant  as  it  was  in  the  first  half  of  this 
year.  In  Russia  the  cotton  industry  continues  less 
prosperous  and  active  than  it  was  a  year  ago.  On 
the  whole,  the  prospect  of  a  large  consumption  of 
American  cotton  during  this  season  is  not  encourag- 
ing, and  in  the  case  of  Russia  it  is  the  less  promising 
because  of  the  steady  increase  of  the  supply  from 
Asiatic  Russia.  This  is  substantially  stimulated  by 
the  import  duty  on  foreign  raw  cotton,  which  not 
long  ago  was  raised,  and  with  it  the  bounty  or  draw- 
back on  Russian  cotton  manufactures  exported. 

To-day  we  have  telegraphic  advices  from  New 
York  stating  that  the  New  Orleans  Exchange's  esti- 
mate of  the  cotton  crop  is  9,559,000  bales.  This  is 
apparently  an  average  of  separate  estimates  from  cor- 
repondents  in  various  parts  of  the  South.  It  has 
produced  very  little  effect  either  in  Liverpool  or  in 
Manchester;  not  that  much  surprise  would  be  created 
if  it  should  prove  nearer  the  mark  than  the  provis- 
ionally accepted  one  of  10,250,000  bales.  In  the  ab- 
sence of  any  confirmation  of  such  low  figures,  how- 
ever, the  fact  that  on  the  basis  of  5  9-16d.  for  mid- 
dling American  no  considerable  business  in  yarns  and 
goods  is  forthcoming  from  the  distributing  markets  is 
sufficient  to  check  business  in  Manchester  for  the 
moment  and  to  discourage  the  buying  of  cotton  by 
spinners,  who  for  the  most  part  appear  to  be  now  well 
supplied  with  raw  material,  either  spots  or  futures. 

The  steadily  enlarging  consumption  of  United 
States  sheetings  and  other  cotton  goods  in  Western 
Asia  gives  some  interest  to  negotiations  which  are 
now  quietly  going  on  between  the  Russian  and  Per- 
sian governments  for  a  revision  of  the  Russo-Per- 
sian  Commercial  Treaty  of  Turkmanshai,  concluded 
in  1828.  This  convention  fixed  the  basis  of  all  duties 
on  imports  into  Persia  at  5  per  cent  ad  valorem. 
The  Anglo- Persian  treaty  of  1841  and  the  Americo- 
Persian  treaty  of  1856  provided — in  so  far  as  com- 
mercial matters  are  concerned — merely  for  "most 
favored  nation"  customs  treatment.  Whatever  changes 
may  be  made  in  this  respect  in   the  Treaty  of  Turk- 
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manshai  will  govern  the  trade  with  Persia  in  British 
and  American  productions.  It  is  well  known  that  Rus 
sian  cotton  goods,  aided  by  the  export  bounty,  have 
been  gaining  in  recent  years  a  stronger  hold  upon  the 
Persian  markets,  and  Russia  is  now  seeking  to  secure 
a  conversion  of  the  ad,  valorem  rate  to  a  scale  of 
specific  duties.  There  is  of  course  no  question  of 
a  general  and  important  advance  in  these  duties, 
but  it  is  understood  that  in  the  process  of  conversion 
the  Russian  negotiators  will  be  naturally  inclined  to 
secure  low  rates  upon  the  classes  of  goods  most  easily 
exported  from  their  own  country  and  to  raise  those  on 
other  descriptions.  The  question  has  obviously  some 
interest,  though  probably  it  is  remote,  for  American 
manufacturers  whose  productions  are  exported  to 
that  part  of  the  world. 

In  this  connection  it  may  be  worth  while  to  state 
that  the  business  of  exporting  American  cotton  goods 
to  the  Levant,  the  Persian  Gulf,  India  and  East 
Africa  is  mainly  conducted  through  branch  American 
houses  in  Manchester,  who  sell  them  here  to  the  mer- 
chants engaged  in  shipping  to  those  markets.  To  a 
considerable  extent  these  merchants  are  English, 
those  trading  with  the  Persian  Gulf,  India  and  East 
Africa  almost  entirely  so,  but  the  exports  to  the  East 
Mediterranean — chiefly  Turkish — ports  are  made  for 
the  most  part  by  Armenian  and  a  few  Greek  firms. 
The  Armenians  are  excellent  merchants,  patient, 
plodding  and  economical  in  their  expenditure,  and  a 
few  of  them  *ire  extending  their  trade  to  other  mar- 
kets— to  Egypt,  India,  and  even  Japan  and  China. 


POWERS  OF  REORGANIZATION 
COMMITTEES. 
A  decision  recently  rendered  by  the  Court  of  Ap- 
peals of  this  State  serves  to  define  the  powers  of  com- 
mittees acting  on  behalf  of  bondholders  in  reorgan- 
izing defaulted  properties  in  accordance  with  a  pre- 
scribed plan.  The  decision  was  given  in  the  case  of 
the  United  Water  Works  Company  vs.  the  Omaha 
Water  Company,  and  a  reference  to  it  was  made  in 
our  news  columns  in  the  issue  of  the  Chrokicle  of 
November  3. 

The  points  in  the  decision  may  be  summarized 
briefly  as  follows  :     (1)  A  committee^undertaking  to 
look  after  the  interests  of  bondholders  under  a  reor- 
ganization plan  submitted  by  it  to  them  becomes, 
upon  receipt  of  the  bonds,  a  trustee  for  the  bene- 
fit   of    such    bondholders    and     bound    to    protect 
their    interests    in    every    reasonable    way.     (2)    In 
carrying    out    the    scheme     of    reorganization    the 
committee  must  follow  the  general  provisions  of  the 
plan  submitted  in  soliciting  the  bonds,  and  its  terms 
will    be    strictly  construed    as    against    the    com- 
mittee and  in  favor  of  the  cestui  que  trust.     (3)  A 
statement  contained  in  the  soliciting  plan    that  a 
detailed  plan  would  be  subsequently   submitted  by 
the  committee  to  the  bondholders  before  the  prop- 
erty was  conveyed  to  the   new   company  will    not 
justify  the  committee  in  incorporating  into  the  de- 
tailed plan  anything  more  than  details  for  carrying 
out    the    general    provisions   of    the  original    plan. 
(4)  Where  the  original  plan  states  that  upon  the 
formation  of  a  new  company  a  committee  will  allot 
to  the  bondholders  their  proportionate  interest  there- 
in, and  it  appears  from  the  mortgage  foreclosed  and 
from  the  scheme  contemplated  that  theirs  would  be 
the   only  interest  remaining  or  to  be  considered,  the 


committee  has  no  power  subsequently  to  provide  for 
securing  to  certain  of  the  stockholders  in  the  old 
company  beneficial  interest  in  the  new  concern. 
(5)  Nor  is  the  committee  justified  in  adopting  a 
detailed  plan  whereby  their  management  of  the  new 
company  may  be  perpetuated,  in  the  absence  of  any 
such  intimation  in  the  original  plan.  (6)  A  state- 
ment in  the  original  plan  that  the  provisions  of  the 
detailed  plan  will  be  binding  upon  the  bondholders, 
unless  a  majority  thereof  within  thirty  days  file  their 
dissent  thereto,  cannot  be  construed  to  embrace  any- 
thing except  details  of  the  plan  contained  in  the 
original  agreement. 

It  is  not  necessary  to  go  at  length  into  the  particu- 
lars of  the  case  in  which  these  conclusions  of  the 
Court  were  reached  and  expressed.     It  will  suffice  for 
the  purpose  of  seeing  the  bearing  and  application  of 
the  principles  laid  down,  to  refer  simply  to  the  salient 
facts  of  the  controversy  upon  which  the  decision  is 
based.    Back  in  1893,  when  the  old  American  Water 
Works  Company  of  Illinois  was  in  the  hands  of  a  re- 
ceiver and  interest  on  the  bonds  was  in  default,  a 
committee  of  prominent  financial  men  undertook  to 
protect  the  interests  of  the  bondholders,  and  for  that 
purpose  submitted  an  agreement  to  which  bondhold- 
ers were  asked  to  subscribe,  and  under  which  they 
were  asked  to  deposit  their  bonds.     As  a  preliminary 
holders  had  to  pay  an  assessment  on  their  bonds. 
Under  the  agreement  the  committee  was  authorized 
to  bring  foreclosure  proceedings  and  buy  in  the  prop- 
erty and  (in  case  of  such  purchase)  to  organize  a  new 
company.    After  the  new  company  was  created  the 
committee  was  to  allot  to  the  bondholders  their  pro- 
portionate interest  in  the  same.     It  was  provided  that 
the  committee  should,  prior  to  the  conveyance  of  the 
purchased  property  to  the  new  company,  submit  a 
detailed  plan  of  reorganization  which  was  to  be  bind- 
ing on  the  bondholders  unless  the  holders  of  a  ma- 
jority interest  of  the  certificates  issued  for  the  bonds 
should,  within  thirty  days,  file  their  written  dissent 
from  the  plan.     The  agreement  authorized  the  com- 
mittee to  supply  any  defects  or  omissions  in  the  plan, 
and,  with  the  consent  of  the  holders  of  a  majority  in 
interest  of  the    outstanding  certificates,    take    any 
action  other  than  that  provided  for  in  the  plan  which 
the  committee  should  unanimously  determine  to  be 
for  the  benefit  of  the  certificate  holders. 

The  foreclosure  did  not  take  place  until  1896.  Then 
the  committee  issued  a  circular  statement  giving  the 
Detailed  Plan  of  Reorganization  provided  for  in  the 
agreement.  The  question  before  the  Court  was 
whether  this  plan  was  in  fact  the  details  of  the  orig- 
inal plan  or  whether  it  constituted  in  some  respects 
an  entirely  different  plan  not  within  the  scope  of  the 
original  signed  agreement.  The  committee  incorpor- 
ated two  or  three  features  in  the  plan  for  which  the 
Court  holds  there  was  no  express  authority  in  the 
original  scheme,  and  therefore  no  power  to  intro- 
duce. For  instance,  the  committee  did  what  is  not 
unusual  in  reorganizations,  namely  allowed  the  old 
stockholders  to  participate  in  the  reorganization. 
The  new  company  was  to  issue  a  large  amount 
of  new  securities,  and  instead  of  distributing  these 
securities  to  the  bondholders,  beneficial  certificates 
pertaining  to  $2,500,000  of  new  common  stock  were 
set  aside  to  be  allotted  to  the  holders  of  preferred 
stock  of  the  old  American  Water- Works  Company  of 
New  Jersey  at  the  price  of  $10  per  share.  Fur- 
thermore, the  stock  of  the  new  company  of  all  classes 
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(the  plan  provided  for  the  issue  of  first  preferred  stock, 
second  preferred  stock  and  common  stock)  was  to  re- 
main in  the  name  of  the  committee  or  their  nomi- 
nees with  the  right  to  vote  thereon  until  the 
first  preferred  stock  and  the  second  preferred  stock 
should  each  have  received  an  annual  5  per  cent  divi- 
dend for  five  consecutive  years.  The  plan  was  at- 
tacked on  these  grounds,  and  the  Court  of  Appeals 
has  decided  against  the  committee  after  the  Appellate 
Division,  First  Department,  and  the  Special  Term 
had  both  decided  in  its  favor.  Of  the  $3,600,000  of 
bonds  originally  issued,  $3,569,000  were  deposited 
under  the  agreement,  and  the  plaintiff  in  the  case 
represented  a  few  of  the  3,569  bonds  deposited  under 
the  plan. 

The  Court  said  that  the  question  to  be   considered 
was  not  whether  the  parties  to  the  agreement  might 
have  lawfully  agreed  that  the  committee  should  be 
constituted  a  voting  trust  for  an  indefinite   period  of 
time,   but  whether  there    was    such  an  agreement 
entered  into  between  the  parties.     So,  also,  the  ques- 
tion arising  as  to  the  legality  of  the  proposed  disposi- 
tion of  $2,500,000  of  common  stock  to  the  holders  of  the 
preferred  stock  of  the  American  Water  Works  Co.  of 
New  Jersey  depended  on  the  scope  of  the  agreement. 
The  Court  could  not  see  that  the  agreement  could  be 
so  construed  as  to  permit  either  of  these  two  acts. 
Chief  Judge  Parker,  who  delivered  the  opinion,  said 
that  the  parties  to  the  agreement  might  have  provided 
for  a  reorganization  that  would  have   considered  the 
interests  of  the  stockholders  as  well  as  those  of  the 
bondholders  ;  but,  as  a  matter  of  fact,  nothing  of  the 
kind  was  attempted,  and  the  agreement  did  not  con- 
template any    such    arrangement.     The    committee 
from  the  first  was  a  bondholders'  committee.     "Its 
proposition  was  to  utilize  the  property  for  the  protec- 
tion of   the  bondholders  and  for  them  alone  ;  the 
mortgage  provided  that  in  the  event  of  a  purchase 
by  the  trustee    it    should    be    for    the    sole  benefit 
of     the    bondholders ;    the    decree    of    foreclosure 
was    in    line    therewith ;    every    step    in    the    pro- 
ceeding, from  beginning  to  end,  down  to  the  so-called 
detailed  statement  of  June  9   1896,  proceeded  on  the 
theory  that  the  committee  was  acting  for  the  bond- 
holders alone,  and  that  the  purchase  of  the  property 
was  in  trust  for  them.     The  stockholders  were  not 
parties,  nor  were  they  consulted ;  their  interests  were 
not  considered,  and  no  one  suggested  their  protection. 
On  the  contrary,  the  committee  agreed  that  if  the 
new  company  should  be  formed,  it  would  allot  to  the 
certificate  holders  their  proportionate  interest  in  the 
new  company  after  payment  of  expenses  of  foreclos- 
ure and  all  expenses  incurred  by  the  committee.     It 
was  under  that  agreement,  to  which  the  bondholders 
became  parties  by  the  deposit  of  their  bonds  and  the 
receipt  of  certificates  therefor,  that  the  committee 
acquired  the  right  to  act  in  the  premises,  and  by  it 
they  were  limited  to  a  division  and  disposition  of  the 
securities  of  the  new  company  either  among  or  for 
the  benefit  of  the  bondholders.     They  acquired  under 
it  no  right  to  make  a  present  of  any  interest  whatever 
in  the  new  company  to  others  than  the  holders  of 
the  bonds,  and  the  attempt  to  do  it,  whatever  the 
motive,  was  in  violation  of  the  trust  voluntarily  as- 
sumed." 

The  provision  that  the   detailed    plan  should  ba 
binding  upon  all  certificate- holders,  unless  the  hold 
ers  of  a  majority  in  interest  should  within  thirty 
days  file  their   dissent  from  the  plan,  the  Court  said 


did  not  embrace  anything  except  details  of  the  plan 
included  in  the  original  agreement — that  is,  did  not 
include  matters  in  contravention  of  the  original  plan 
and  hostile  to  it,  by  which  the  rights  and  interests  of 
the  bondholders  are  sought  to  be  taken  away  and 
given  to  others.  The  failure  of  the  majority  to 
dissent  within  thirty  days,  therefore,  confirmed  so 
much  of  the  circular  letter  of  June  9  1896  as  was  in 
reality  a  detail  of  the  plan  of  August  16  1893,  but  in 
so  far  as  it  contained  provisions  in  direct  conflict 
with  such  plan  it  had  no  effect  whatever,  "as  it  was 
not  a  part  of  the  original  agreement,  under  which  the 
bonds  were  filed,  that  its  material  provisions  or  any 
of  them  could  be  stricken  out,  and  others,  widely 
different  in  effect,  substituted  by  the  committee,  un- 
less a  majority  should  dissent  within  thirty  days.  It 
followed  as  a  necessary  consequence  that  the  commit- 
tee was  without  authority  to  dispose  of  beneficial 
certificates  pertaining  to  the  common  stock,  for  a 
nominal  sum,  to  the  holders  of  the  preferred  stock  in 
the  old  company. 

So,  also,  as  regards  the  voting  trust,  there  was  no 
such  provision  in  the  original  agreement,  no  intima- 
tion that  the  bondholders'  property  was  to  be  con- 
trolled for  an  indefinite  period  of  time  by  those  mak- 
ing up  the  committee.  Judge  Parker  said  the  Court 
knew  it  was  a  matter  of  every  day  occurrence  that 
men  having  no  financial  interest  in  great  properties 
other  than  the  compensation  to  be  received  for  their 
services  are  vested  with  extensive  powers  of  manage- 
ment and  control  temporarily,  but  the  power  is  always 
reserved  in  those  who  own  the  property  to  cut  down 
the  power  of  such  managers  or  to  make  a  change  in 
management.  When,  therefore,  for  the  first  time  these 
important  provisions  found  their  way  into  the  cir- 
cular letter  of  June  9  1896  they  appeared  there  not 
as  a  detail  of  the  plan  contained  in  the  agreement  of 
August  16  1893,  but  rather  in  contravention  of  it, 
and  the  committee  could  not  be  assumed  to  have 
been  vested  with  power  to  retain  a  hold  upon  the 
stock  of  the  new  company.  In  brief,  it  would  seem 
that  the  reorganizers  erred  in  not  having  the  pre- 
liminary agreement  drawn  so  as  to  provide  for  the 
creation  of  a  voting  trust  if  thought  necessary,  and 
also  so  as  to  allow  the  old  shareholders  to  participate 
in  the  reorganization. 


RAILROAD  GROSS  EARNINGS  FOR 
NO  V EMBER. 

Railroad  gross  earnings  no  longer  show  very  large 
increases  (speaking  of  the  roads  collectively),  but  they 
still  show  some  increase,  and  this  under  existing  cir- 
cumstances is  a  noteworthy  and  a  gratifying  fact. 
For  it  must  be  borne  in  mind  that  we  have  had  a 
successive  record  of  improvement  for  several  years 
past,  and  that  the  further  gain  the  present  year, 
therefore,  means  an  addition  to  totals  which  had 
already  been  raised  to  very  large  figures.  Our  pre- 
liminary compilation  for  the  month  of  November, 
which  we  present  to-day,  covers  102,397  miles  of 
road,  and  on  this  mileage  the  increase  over  the  same 
month  last  year  reaches  $1,291,612,  or  somewhat 
over  2  per  cent,  which  is  not  fully  equal  to  the 
increase  in  mileage,  the  latter  being  a  little  over  3? 
per  cent. 

But  though  the  improvement  is  not  very  large, 
either  in  amount  or  ratio,  its  significance  lies  in  the 
conditions  under  which  it  was  made.     In  the  main  it 
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must  be  accepted  as  affording  testimony  to  a  very 
large  volume  of  business  in  progress  and  to  the  main- 
tenance of  tariff  schedules  of  rates  by  the  railroads. 
There  was  no  aid  to  large  revenues  in  the  movements 
of  the  leading  crops  and  staples.  On  the  contrary, 
some  very  heavy  losses  were  sustained  by  reason  of 
the  failure  of  the  spring-wheat  crop  the  past  season 
in  the  Northwest,  and  a  resulting  great  falling  off  in 
the  shipments  of  spring  wheat  over  the  roads.  These 
losses  are  conspicuously  manifest  in  the  returns  of 
many  individual  lines  and  systems,  as  we  shall  pres- 
ently see.  Bat  aside  from  the  falling  off  in  the 
wheat  movement,  there  was  also  a  contraction  in  the 
deliveries  of  the  other  kinds  of  grain.  In  the  cotton 
movement  in  the  South  there  was  a  very  striking 
shrinkage  in  1899,  owing  to  the  short  crop  raised  in 
that  year.  The  present  year  in  November  there 
was  some  increase  in  the  movement,  but  the  re- 
covery after  all  was  slight.  For  instance,  at  the 
Southern  outports  the  receipts  for  the  month 
were  1,159,963  bales  in  1900,  which  compares 
with  1,057,083  bales  in  the  corresponding 
month  of  1899,  but  with  1,747,822  bales  in  No- 
vember 1898. 

As  to  the  improvement  in  earnings  in  previous 
years,  despite  the  unfavorable  conditions  concern- 
ing the  movements  of  the  leading  staples,  it  is  only 
necessary  to  say  that  last  year  our  preliminary  table 
covering  substantially  the  same  roads  as  at  present 
showed  almost  six  million  dollars  gain,  that  this  fol- 
lowed over  two  million  dollars  gain  on  a  somewhat 
smaller  representation  of  roads  in  1898,  which  in  turn 
followed  almost  nine  millions  gain  in  1897.  The  fur- 
ther increase  of  1£  million  dollars  in  1900  is  hence 
highly  suggestive  of  the  continuous  expansion  which 
has  been  in  progress.  The  following  carries  the  com- 
parisons back  to  1896: 


November. 
1896(127  roads). 
189?  (131  roads). 

1898  (119  roads). 

1899  (122  roads). 

1900  (111  roads). 

Jan.  1  to  Nov.  SO 
1896:121  roads).. 

1897  (124  roads). 

1898  (119  roads). 

1899  (116 roads). 

1900  (109 roads). 


Mileage. 


Tear 

Given. 


Miles. 

94,094 
100,615 

93,621 
103,083 
102,397 

92,787 

99,404 

93,621 

101,246 

101,583 


Year 
Preceding- 


Miles. 
93,372 
99  262 
92,489 
101.299 
98,836 


92,065 
98,038 
92,489 
99,504 
97.971 


Earnings. 


Year 
Qiven. 


41.099.C43 
62,182.677 
49,984.660 
62,450.998 
61,763,633 

430.969,499 
484.009,170 
486,819,995 
688,603,315 
628,094.633 


Year 
Preceding. 


45,652,215 
43.201,129 
47,797.184 
66,627,950 
60,472,021 


422,613,362 
453,154,948 
447.355,617 

536,5B4.958r/nc 
572,660,791 


PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN   NOVEMBER. 


Increase 

or 
Decrease. 


Dec.  4,558,172 
Inc.  8.981,448 
Inc.  2,187,478 
Inc.  5,923,048 
Inc.  1.291,612 


Inc.  8,356437 
Inc.  30851,282 
Inc.39,464,378 
62,038,856 
Inc  55,443,742 


As  to  the  losses  by  the  roads  running  through  or 
connecting  with  the  spring-wheat  territory  of  the 
Northwest,  we  may  note  that  the  Milwaukee  &  St. 
Paul  has  $234,682  decrease,  the  Great  Northern^sys- 
tem  $231,368  decrease,  the  Canadian  Pacific  $310,404 
decrease,  and  even  the  Minneapolis  St.  Paul  &  Sault 
Ste  Marie  (which  is  a  comparatively  small  line)  a  de- 
crease of  as  much  as  $113,017.  The  Northern  Pacific 
has  only  $42,666  loss,  but  this  is  on  322  miles  more 
road,  the  St.  Paul  &  Duluth  being  included  the  pres- 
ent year,  but  not  last  year.  The  smaller  roads  show 
the  same  general  results — that  is  losses.  In  fact  there 
is  only  one  road  in  that  part  of  the  country  which  has 
escaped  a  decrease,  namely  the  Minneapolis  &  St. 
Louis,  and  the  exception  in  that  case  follows  from  a 
larger  mileage.  Outside  the  spring- wheat  sections 
there  have  been  only  one  or  two  decreases  in  earnings 
of  any  considerable  amount,  as  may  be  seen  from  the 
following  table  in  our  usual  form,  showing  all  losses 
and  all  gains  in  excess  of  $30,000. 


Baltimore  &  Ohio 83380,635 

Illinois  Central 288,193 

Choc.  Oklah.  &  Gulf..  228,065 

Mo.  Kans.  &  Texas...  220,378 

St.  Louis  Southwest. . .  204,68  2 

Texas  &  Pacific 189,920 

St.  Louis  &  San  Fran.  181.955 

Chesapeake  &  Ohio..  120,352 

Oleve.Cin.Chic.&St.L.  101,495 

Norfolk  &  Western....  98,086 

N.  Y.  Central 73,731 

Southern  Railway 68,139 

Denver  &  Rio  Grande.  50,400 

Sher.  Shrevep.  &So...  45,523 

Texas  Central 40,824 

Pere  Marquette 39,672 

Central  of  Georgia 38,287 

Ala.  N.O.  AT.P.Sys..  37,832 

Wheeling  &  L.  Erie....  35,507 


Increases. 

Pitts.  Bess.  &  L.  Erie.        $32,750 


Total  (represent- 

ing 22  roads).... 

$2,476,426 

Decreases 

$310,404 

Ohio.  MU.  &  St.  Paul.. 

234,682 

Gt.  Northern  8ystem. 

231,368 

Minn.  St.  P.  &  S.St.  M. 

113,017 

71,200 

70.326 

Bur.  Ced.  Rap.  &  No.. 

55,967 

Louisville  &  NashvUle 

45,941 

Cin.  New  Or.  &  T.  Pao. 

45,903 

Wisconsin  Central 

43,792 

42,666 

Duluth  So.  Sh.  &Atl.. 

41,766 

Total  (representing 

16  roads) $1,307,032 

The  contraction  in  the  grain  movement  extended 
to  all  but  one  of  the  cereals,  and  reached  a  large 
figure  in  the  aggregate.  In  brief  the  receipts  of 
wheat,  corn,  oats,  barley  and  rye  at  the  Western 
primary  markets  were  only  47,916,557  bushels  for 
the  four  weeks  ending  December  1  thia  year,  against 
53,959,261  bushels  in  the  corresponding  four  weeks 
of  1899.  In  estimating  the  importance  of  this 
shrinkage  it  must  not  be  forgotten  either  that  it 
follows  a  still  more  noteworthy  shrinkage  the  year 
preceding,  our  table  for  1899,  which  then  covered 
five  weeks,  having  recorded  over  23  £  million  bushels 
falling  off,  to  which  the  present  year's  decrease  is 
additional.  Details  of  the  grain  movement  at  the 
several  points  are  given  in  the  following. 

RECEIPTS  OF  FLOUR  AND  GRAIN  FOR  FOUR  WEEKS  ENDING 
DEO.   1  AND  SINCE  JANUARY  1. 


Ohicaoo— 
4  wks.  Nov.,  1900 
4  wks.  Nov.,  1899 
Since  Jan.l,  1900 
Since  Jan.l,  1899 

Milwaukee— 
4  wks.  Nov.,  1900 
4  wks.  Nov.,  1899 
Since  Jan.l,  1900 
Since  Jan.l,  1899 

St.  Louis— 
4  wks.  Nov,,  1900 
4  wks.  I\ov.,  1899 
Since  Jan.l,  1900 
Since  Jan.l,  1899 

Toledo— 
4  wks.  Nov.,  1900 
4  wks.  Nov.,  1899 
Since  Jan.l,  1900 
Since  Jan.l,  1899 

Detroit  - 
4  wks.  Nov., 
4  wks.  Nov., 
Since  Jan.l, 
Since  Jan.l, 

Oleveland- 
4  wks.  Nov., 
4  wks.  Nov., 
Since  Jan.l. 
Since  Jan.l, 


1900 
1899 
1900 
1899 

1900 

1899 
1900 
1899 


Peoria— 

4  wks. Nov.,  1900 
4  wks.  Nov.,  1899 
since  Jan.l,  1900 
Since  Jan.l,  1899 

Duluth— 
4  wks. Nov.,  1900 
4  wks.  Nov.,  1899 
Since  Jan.l,  1900 
Stnoe  Jan.l,  1899 

Minvravolis 
4  wks.  Nov.,  1900 
4  wks.  Nov.,  1899 
Since  Jan.l,  luOO 
Since  Jan.l,  1899 

Kansas  Oitv— 
4  wks.  Nov..  1900 
4  wks.  Nov.,  1899 
Since  Jan.l,  1900 
Since  Jan.l,  1899 

lotal  of  all— 
4  wks.  Nov.,  1900 
4  wks.  Nov.,  1899 
Since  Jan.l,  1900 
Since  Jan.l.  1899'  16,480.0:8 


Flour, 
(bbls.) 


489,931 

496,180 

8,431,«95 

6,107,078 

356,975 

274,385 

8,897,645 

3,045,605 

185,490 

135,91b 

1,692.150 

1,880,025 

72,222 

40,275 

832,494 

613,398 

24,600 

9,900 

268,300 

191,265 


Wheat, 

(bush.) 


187,282 
5,836 

43,400 

60,660 
750,870 
439,950 

502,000 

404,965 

4,628,226 

4,470,760 

81,983 

20,339 

236,182 

166,072 


1.576,601 
1,482,689 

19,858993 


2,875,052 

3,088,119 

35,765,601 

28,694,346 

660,780 

1,106,610 

8,329,480 

10,181,363 

991,180 

480,886 

17,841,603 

9,687,104 

473,463 

224,029 

7,629,118 

14,614,926 

186.779 

236,117 

2.293,892 

3,284,091 

194,547 

SW0.226 

2.412.132 

3,559,645 

97,800 

34,800 

605,800 

441,100 

2  876.635 

7,580,265 

29,886,239 

62,629,677 

8,192,083 

9,875,820 

76,419,303 

81,396,566 

2,03*  400 

745,800 

30.099,118 

19,019,160 


18.582,709 

23,742,171 

210,272,186 

223.307.972 


Com, 

(bush.) 


6,256.827 

5,617.250 

101,746,690 


Oats, 
(bush.) 


3,430,755 
6.311,131 

87,276.622 


m!617;i34  104268708 


264,600 

110,600 

6,160.050 

6,723,340 

1,687,720 

1,698,150 

21,990,375 

21,681,036 

2,811,714 

1,665,655 

21,410,629 

13,986,713 

350,611 

293,728 

3,001,801 

2.736,691 

1,073,118 

676,567 

11,221,477 

7,182,368 

1,606,000 

1,271,050 

16.091,150 

15,854,900 

223,149 

65,739 

3,682,964 

7,112,839 

662,600 

828,680 

5,199.621 

7.X01.000 

484,800 

929.000 

7,666.670 

7,843,000 


15.300,669 

12,465,069 

197.083,827 

217.739.010 


170,400 

1.327.20C 

8,098,800 

12,814,101 

718.490 

869,110 

11,996,356 

11,421,235 

182,850 

158,000 

5,473,505 

8,304,384 

330,65 r 

293  991 

8,001.748 

1,282,251 

739,326 

421,670 

11,094,017 

6,609,981 

479,400 

657,400 

10,328,600 

8,835,250 

299,118 

174,158 

1,245,160 

3,017,464 

1,118,780 

703,310 

9,166,100 

10,360,939 

221,800 

182,000 

2,S01,656 

2,313,000 


Barley, 
(bush.) 


1.987.548 

2,003,995 

16,098.692 

13,957.550 

2.421,600 

2,119,900 

13,967,050 

10,762,171 

237,750 

480,760 
1,802,250 
1,218.786 

60,700 
110,900 
436,600 
943,900 


33,983 
336,836 
189,73» 


Rye. 
(bush.) 


85.689 

162,841 

1.814,925 

2,648,207 

70.600 

147,300 

1,007,650 

1,678,161 

18,920 

37.651 

410,281 

498.171 

22,300 

12,100 

257,957 

730,387 


17,174 

83,762 
284,560 


1,000 

210,860 

225,100 

1,697,700 

1,209,600 

423.112 

816,771 
2,624,786 
3,145,746 

639.420 

462,810 

4,638,160 

886,600 


7,691,605  5.970,675 
10,977.700  8.253,709 
160765863 111.101,371 
I8427230ll82,383,990 


14,650 

11,400 

143,600 

112,600 

113,611 

81,246 

62J.917 

1,201,266 

46.329 

61,200 

619, 131 

124,818 


370,899 

530,612 

4,900,116 

7.103.169 


TakiDg  Chicago,  the  principal  grain  receiving 
point,  by  itself,  and  making  up  the  figures  for  the 
even  month,  we  get  a  better  idea  of  the  great  diminu- 
tion in  the  Western  grain  movement  which  has  oc- 
curred during  the  last  two  years.  Here  is  the  com- 
parison in  that  form.  It  will  be  observed  that  Chi- 
cago received  only  about  15£  million  bushels  of  wheat, 
corn,  oats,  rye  and  barley  combined  in  November 
1900,  as  against  nearly  20  million  bushels  in  Novem- 
ber 1899  and  almost  26  million  bushels  in  Novem- 
ber 1898. 
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RECEIPTS 

AT  CHICAGO   UUKING  NOVEMBER  AND  8INCB  JANUAKT  1. 

November. 

Since  January  1. 

900 

1899. 
3,890,290 

1898. 
5,096.825 

1900. 
35,403.741 

1899 
28,419,344 

1898. 

Wheat  bus  u. 

8,262.872 

81,158,666 

Corn... bush. 

6,418,8  id 

6,783,746 

8,976,630 

101,297,799 

127,111,030 

117,687,705 

Oats... bush. 

3,735,047 

7,147,291 

8,899,956 

87,029,406 

103.763,848   99.268,185 

Rye  ...bysh. 

89.439 

1*2.541 

796.300 

1,831.660 

2,638,7981     4,088,700 

Barley.bush. 

2,043,874 

2,899,595 

2,962.82? 

15,977,798 

13,827.315 

16,557,275 

Total  grain 

15.548,968 

19,803,463 

25,932.238 

241,540,438 

275  765,335 

267,680,430 

Flour.. bbls. 

609,896 

633,548 

663.345 

8,397,370 

6.057,437 

4,175,692 

Pork....bbls. 

655 

351 

9 

8,886 

1.472 

2.916 

Cutm'ts.lbs. 

18,619.169 

11,626,289 

18,318.616 

177,264,643 

179,838.418 

204,758,715 

Lard lbs. 

4,484,072 

3,191,215 

2,810.53' 

51,493,719 

67,905,460 

69,087,356 

Live  hogsNo 

819,272 

806,946 

059.129 

7.87fj.234 

7.9' 0.746 

8.7B8.096 

The  foregoing  embraces  also  certain  items  of  the 
provisions  and  live-stock  movement.  These  show  en- 
larged totals  as  compared  with  1899.  The  receipts  of 
live  hogs  furnish  a  conspicuous  instance  of  this,  but 
even  here  the  present  year's  increase  represents  re- 
covery of  only  a  small  part  of  last  year's  decrease — 
that  is,  the  deliveries  of  849,272  head  for  1900  con- 
trast with  806,946  head  for  1899,  but  with  959,129 
head  for  1898.  In  the  case  of  the  live  stock  move- 
ment as  a  whole  at  that  point  the  showing  is  much 
better,  the  deliveries  the  present  year  having  com- 
prised 26,238  car  loads,  against  24,412  car  loads  last 
year,  24,678  car  loads  in  1898  and  25,524  car  loads  in 
1897. 

As  regards  the  cotton  movement  in  the  South,  we 
have  already  stated  that  the  receipts  at  the  Southern 
outports  were  1,159,963  bales  in  1900,  against  1,057,- 
083  bales  in  1899,  but  against  1,747,822  bales  in  1898. 
We  may  add  that  the  shipments  overland  were  383,- 
540  bales  in  1900  and  337,112  bales  in  1899. 

BECEIPT8  OP   COTTON  AT  80UTHERN   PORTS  IN   NOVEMBER,  AND  FROM 
JANUARY  1  TO  NOVEMBER  30,  IN  1900,   1899  AND  1898. 


Ports. 


Galveston bales 

Sabine  Pass ,  4c 

New  Orleans 

Mobile 

Pensacola,  &c 

Savannah 

Brunswick,  4o 

Charleston 

Port  Royal,  4c 

Wilmington , 

Washington,  4o , 

Korfolk 

Newport  News,  4c. 


Total. 


November. 


1900. 


1899. 


461,267 

382,021 

4,014 

8,046 

372.180 

275,981 

80,617 

36,759 

24,909 

13,798 

127,863 

172,919 

14.161 

6,072 

37.088 

30,823 

241 

472 

33,023 

44,866 

138 

172 

60,602 

74,857 

13,990 

1,297 

1898. 

494,198 
24,042 

442.144 
61,402 

61,838 

250,664 

63,091 

100,190 

6,630 

76,740 

405 

168,439 

8,145 


Since  January  1, 


1900.        1899 


1.348,569 

65,427 

1,957,657 

152,660 

130,772 

994,308 

104,061 

256,608 

386 

252,332 

663 

369,367 

43,198 


1,658,968 

44.713 

1,621,602 

161,239 

163,608 

787,065 

113,685 

208,427 

4,804 

183.585 

768 

399,852 

20,761 


1,159,968  1,057,083  1.747.822  5.675.798  5,269,023  6,920,536 


1898. 

1,861,005 

76,368 

2,109,462 

270.342 

162.315 

985.891 

266,022 

363,620 

45,108 

271,797 

1,278 

479,623 

20,316 


We  subjoin  the  following  comparisons  of  the  earn- 
ings for  six  years  of  the  leading  roads,  arranged  in 
groups.  The  contrast  between  the  results  for  the 
Southwestern  group  and  those  for  the  Northwestern 
group  is  again  noteworthy.  The  latter  group,  for  the 
reasons  already  given,  shows  a  heavily  diminished 
total.  The  Southwestern  group,  on  the  other  hand, 
has  a  large  increase,  the  Missouri  Kansas  &  Texas, 
the  St.  Louis  Southwestern  and  the  Texas  &  Pacific 
being  conspicuous  in  it.  The  explanation  is  found 
mainly  in  the  fact  that  the  cotton  crop  in  Texas  and 
the  Southwest  generally  has  been  better  this  year 
than  i^wae  last  season. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


November. 


Den.4  Rio  Gr. 
lnt.4Gt.  No.. 
K.C.F.S.4M.. 
Mo.  K.  4  Tex 
Mo.P.4Ir.Mt. 
R.  Gr.  West  . 
St.  L.  &  S.  Fr. 
8t.L.  Southw. 
Texas  4  Pac. 


Total. 


1900. 

1899. 

1 

$ 

oeo.300 

909,900 

482,962 

485,667 

511.410 

484,885 

1,523.883 

1,303,505 

2.810.121 

2.881,821 

398,900 

3«8  375 

852,088 

670,113 

800,965 

596,283 

1,100,565 

910,615 

9,441,204 

8.680,644 

1898. 


t 

849,905 
481.929 
446,387 
1,261,310 
2,624,908 
288,098 
660,680 
634,830 
954,709 

8,202,806 


1897. 

1896. 

1895. 

f 

1 

t 

808165 

609,760 

706.654 

420,143 

390.632 

f320.O41 

466,168 

383  970 

395,793 

1,414,306 

1,096,948 

967,053 

2623,807 

1.0J6.169 

2j808,568 

290,60. 

218,291 

232  483 

612,569 

617,660 

657,297 

560,331 

479.786 

406  693 

057,777 

764.340 

808,888 

8,152.856 

6,425,488 

6,692,472 

EARNINGS  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 

November. 

1900. 
1 

1800. 

1 

1898. 
t 

1897. 
$ 

1896. 

1806. 

1 

$ 

Burl.Ced.R.A  No 

385.824 

411,201 

423,809 

427.874 

333.727 

601663 

Cauadlan  Pacific. 

2,667,000 

2,977,404 

2,524,497 

2,540,461 

1.964.681 

2,120,025 

Ohio. Gt.  West.. 

543,748 

660,897 

476  951 

474,147 

319,848 

801.745 

Ohio.  Mil.  &8t.P.. 

3,788,00-] 

4,022,686 

3,600  449 

8,328.447 

2,738.621 

8,416.689 

Dnluth  S.S.4  Atl. 

176.123 

217,889 

182,996 

127,592 

101,376 

161,501 

Great  Northern.. 

t2.714.817 

$2,946,185 

42,719,909 

2,342,438 

2,016.299 

2,816.867 

174.074 

198,981 

184.606 

167,841 

126.019 

163,416 

Minn. &  St.  Louis. 

265,681 

260,071 

222.665 

217,781 

170,191 

105,106 

M.St.P.  &S.S.M. 

404,002 

617,109 

477,148 

465,746 

297,592 

436  366 

North 'n  Pacific. ) 
8t.Paul*DulJ 

♦3030,862  | 

*3,052,618 

♦2,903.704 

2,640,483 

1,688,895 

2,108.024 

206,853 

201,289 

189.060 

182,418 

174.100 

St.Jos.&Gr.  Isl.. 

+113,314 

113,314 

110,586 

113,758 

69.690 

65.917 

Wisconsin  Cent'l. 

416,666 

14.658.682 

460.347 
15,964.845 

898.661 

408,393 
13.443,613 

331,086 

356.672 

Total.. 

14,277,270 

10,313,829 

12.439.361 

♦ Includes  proprietary  lines  iD  these  years. 

t  In  these  years  includes  the  earnings  of  Spokane  Falls  4  Northern. 

t   November,  1900,  not  reported  ;  taken  same  as  last  year. 

EARNINGS  OF  SOUTHERN  GROUP. 


November. 

Alabama  Gt.  So. . 
Cent,  of  Georgia.. 
Chesap.A,  Ohio... 
01n.N.O.4Tex.P. 

Georgia 

Kan.CMem.4Bir. 
Loalsv.  &  Nashv. 
Mobile  &  Ohio.... 
Nash.Chat.4  St.L. 
Norfolk  &  West.. 
Southern  Ry...  ) 
Memphis  Dlv.  S 

Total .- 


1900. 

1890. 

1 

$ 

198,054 

196,821 

616.57o 

677,291 

1.241.797 

1,121,445 

894,193 

440,096 

160,214 

142,391 

186,203 

145,516 

2.421,230 

2,467,171 

+547,600 

+572,800 

•592,661 

♦588,026 

1,211,244 

1 1,113,168 

c2,873.286 

C2.805.147 

10.421,810 

10.169,862 

1898. 


I 

169,842 
621,85i 

1,020,123 
419,672 
161,340 
145.085 

2,099,004 
431.309 
504,862 

1,006.956 

C2.522.0O4 
9,092,849 


1897. 

1896. 

$ 

1 

177,216 

164,286 

604,278 

519.475 

1,007,505 

875.036 

336,482 

280  248 

167,607 

162,387 

121,430 

120,442 

1,941,660 

1,741,812 

396,749 

354,830 

468,451 

403,769 

909,950 

903.739 

2,019,707 

<  16t-4,179 
«    184,85t 

8.049,120 

7,335,009 

1896. 

$ 

100,438 
61 -",637 
880,637 
347,750 
160,328 
136,270 

1,878,690 
372.9e0 
401,702 
053,100 

1,870.864 
150,068 

7,050,842 


+  Includes  Montgomery  Division  in  1900  and  1899  only. 

c  Figures  for  1900, 1899  and  1898  include  South  Carolina  &  Georgia,  Mobile  4 
Birmingham  and  161  miles  of  Atlantic  &  Yadkin  and  Atlantic  &  Danville. 
t  Figures  are  approximate,  same  as  for  19'");  actual  earnings  were  larger. 
♦  Includes  Paducah  4  Memphis  Division  in  1900  and  1899. 


EARNINGS  OF  TRUNK 

LINES. 

November. 

1900. 

1899. 

1898. 
"V" 

1897. 

1896. 

1895. 

% 

$ 

$ 

1 

% 

Bal.  &  Ohio 

\  3.832,324 

3,451,689 

c  2,454,889 
(     603,096 

2,254,711 

2,183,216 

2,083.829 

B.&O.S.W. 

634,763 

495,621 

555,274 

C.C.C4StL 

1,604,054 

1,502,559 

1,249,601 

1,209.479 

1,019,841 

1,202,631 

Peo.&East 

204,901 

204,571 

167,292 

143.448 

114,394 

168,972 

G.T.of  Can. 
D.G.H.4M 

|  2,029,881 

2.100,210 

i  1,817,008 
I       80,538 

1.832,635 
88,840 

1,612,509 
76.352 

1,621,760 
81,263 

N.Y.C.4H+ 

4,869.223 

4,705,492 

4,275,745 

3,925,076 

3,840,712 

4,131,195 

Wabash 

1,431,583 

1,410,461 

1,212,452 

1,061,233 

905,842 

1,068,668 

Total.     .. 

13.971.969 

13,464,982 

ll.8P0.121 

11,055.185 

10,248,487 

10,915,477 

+  Includes  after  July  1, 1898,  the  Beech  Creek  RR.  and  WalikUl  Valley  RR. 
and  after  May  1, 189<*.  the  Fall  Brook  gvstem. 

EARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN  ROADS. 


November. 


Ann  Arbor 

Buff.Roch.  4  Pitts 
Chicago  4  Bast  111. 
Chlc.Ind.4  Loulsv. 
Elgin  Jol.  4  Bast.. 
Evans v.4Terre  H. 
Hocking  Valley... 
Illinois  Central  t.. 
Lou.Bvans.&  St.L. 
Pere  Marquette... 
Pittsb'g4  Weit'n. 
Tol.  4  Ohio  Cent.. 
Tol.  Peo.  4  West. . 
Wheel.  4  L.  Erie. . 
Clev.  Can.  4  So.. 

Total 


1900. 

1899. 

1808. 

1897. 

1896. 
$ 

% 

1 

1 

I 

146,696 

131,641 

129,005 

119,646 

96,380 

434,052 

413,231 

340,710 

322,100 

801,898 

467,706 

439.737 

407,995 

413,408 

331.483 

330,072 

358,296 

274,109 

280,743 

226,167 

187,147 

143,986 

140,048 

101,138 

91,481 

116,422 

119,406 

106,561 

94,865 

81,936 

394,904 

899,551 

281,761 

293,615 

253,951 

3,100,950 

2,821,763 

2,663,749 

2,663,709 

1,889,566 

169,818 

177,298 

135,068 

136.739 

116,964 

656,081 

616,889 

+580,151 

+515.228 

+410,919 

298,726 

299,168 

286.346 

288,869 

227.332 

212,366 

188,171 

187,203 

186,644 

166,010 

92,383 

86,823 

79,191 

87,806 

66,109 

\   284,619 
6,880,422 

229,112 

j    136,634 
X     63,780 

5.712,237 

146,473 
66,188 

5,617,020 

92,101 
56,154 

4,390,500 

6.409,348 

1896 

$ 

90,485 
300,610 
378,004 
278,675 
124,141 
102,670 
284,758 
2.157,388 
185.772 
+432,004 
241,525 
170,803 

87,898 
126,066 

64,090 

Z079,lii 


*  Includes  the  operations  of  the  St.  Louis  Alton  &  Terre  Haute  for  all  the 
years.  The  Chesapeake  Ohio  &  Southwestern  and  Ohio  Valley  are  included  for 
1000. 1899, 1898  and  1897,  and  Chicago  4  Texas  for  1900, 1899  and  1898.  Result* 
on  Yazoo  Branch  are  not  included  for  1900,  1899  and  1898. 

+  These  figures  are  simoly  the  totals  on  the  Chicago  &  West  Michigan,  De- 
troit Grand  Rapids  &  Western  and  Flint  4  Pere  Marquette. 

GROSS   EARNINGS   AND    MILEAGE    IN    NOVEMBER. 


Name  of  Road. 


+  Galveston  Houston  4  Henderson  included  for  this  year. 


Alabama  Gt.South'n 
Ala.N.O.&Tex.Pao.- 

N.Orl.&No.  East.. 

Ala.  &  Vicksb 

Vicksb.  Shr.&Pac 

Ann  Arbor 

Atlanta  Knoxv.&No 
Atl.  Valdosta  <fe  W. . . 
Batimore  &  Ohio.  ? 

Bait.  &0.  So'wn.  5 
Bellefonte  Central.. 
Buff.  Roch.  &  Pltt8b.. 
Burl.  Ced.  R.  &No... 
Canadian  Paclno. . ... . 

Central  of  Georgia.. 
Chattan.  Southern. . . 
Chesapeake  &  Ohio . 


Gross  Earnings. 


1900. 

1899. 

Increase  or 
Decrease. 

198,954 

$ 
196,821 

$ 
+2,133 

176,177 
94.1K2 
92.764 

146,696 
39,264 
20,260 

160,215 
91,656 
73,400 

131,641 
36,421 
16,4'20 

+15,962 

+2.505 

+19  3*4 

+15,055 

+2.84  3 

+3,840 

3,832,324 

3.451,689 

+380,635 

4,187 

434.052 

385,324 

2,667/  00 

615,578 

8,063 

1.241,797 

4,811 

413,231 

441,2^1 

2,977,404 

577,291 

8,828 

1,121,445 

—624 

+20,821 

—55  ,^67 

—310  404 

+38,287 

—76^ 

+120.352 

Mileage. 


1900.    1899 


310 

196 
143 
188 
292 
228 
114 

3,200 

30 
472 
1.170 
7.438 
1,670 
105 
1.476 


S10 

196 
143 

188 
292 
228 
114 

3,110 

30 

338 
1.136 
6.952 
1,540 

105 
1.445 
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Name  of  Road. 


Gross  Earnxngs. 


1900. 


Ohio.  &  East  Illinois. 
Chic.  Great  Western. 
Chic  Ind.  &  Louisv. . 
Ohio.  Mil.  &  St.  Paul. 
Ohio.  Peoria  &  St.L. ) 

St.  L.Chio.  &  8t.P.  \ 
Ohio.  Term.  Tr.  RR.. 
Cfhoo.  Okla.  &  Gulft. 
Cln.  N.O.  &  Tex.  Pao. 
Cinn.Portsm'th  &  Va. 
Olev.Cin.Ch.&St.  L.. 

Peoria  &  Eastern  . . 
Olev.  Lorain  &  Wheel. 
Col.  Sand.  &  Hook'g.. 
Denv.  &  Rio  Grande.. 
Dul.  So.  Shore  &  Atl. . 
East  St.  L.  &  Caron.. 
Elgin  Joliet  &  East. . 
Evansv.  <&  Indianap. 
Evansv.  &  T.  Haute. 
Find.  Ft.  W.  &  West. 
Ft.  Worth  &Rio  Gr.. 
Gadsden  &  Att.  Un.. 

Georgia 

Ga.  South.  &  Florida 
Gr.  Trunk  of  Can...  > 

Det.Gr.Hav.&M.J 
©t.  No.— S.  P.  M.  &  M 
Eastern  of  Minn.. 
Montana  Central.. 

Hockirig  Valley 

Illinois  Central. a..... 
Internat'l  &  Gt.  No.. 
Interooeanio  (Mex.) . . 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mloh 

Kan.C.  Ft. 8.  &  Mem.. 
Kan.  C.  Mem.  &  Bir. . 
Kan.  City  N.  W..  ..     .. 

Kansas  City  South'n. 
Kan.  City  Bub.  Belt 
Lehigh  &  Hud.  River. 
Los  Angeles  Term'l.. 
Louisv.  Evans.  &St.L. 
Louisv.Hend.A  St.L. . 
Louisv.  &  Nashville.. 
Macon  &  Birming'm. 

Manistlaue 

Mexican  Central... 
Mexioan  National.. 

Mexican  Railway 

Mexican  Southern... 

Minn.  &8t.  Louis 

Mlnn.St  P.&  8.8te.M. 

Mo.  Kans.  &  Tex.  sys 

Mo.  Pao.  &  Iron  Mt. . 

Central  Branch 

Mobile  Jacft.  <fc  K.  C. 
Mobile  AOhiol 

Mont.  &  Mex.  Gulf . .. 

Nash.  Chat.  &  St.  L.* 

N  Y.Cen.&Hud.Rlv.. 

Norfolk  &  Western. . . 

Northern  Paoiflc 

Ohio  River 

Pere  Marquette 

Plttsh.  Bess.  &  L.  E.. 

Plttsb.  &  Western..) 
Plttsb.Cl.  &  Tol.  "• 
Pittsb.  Pa  &  Fair. ) 

Bio  Grande  South'n. 

Rio  Grande  Western 

St.  L.  Kenuett  &  So. 

St.  Louis  &  S.  Fran.. 

Bt.  Louis  South wes'n 

St.  L.  Van.  &  T.  H... 

Ban  Fran.  &  No.  Pao 

Santa  Fe  Pres.&  Phx. 

Bher  Shrev.A  8outh. . 

So.  Car.  &Ga.  Ext... 

So.  Mo.  &  Arkansas. . 

Boutliern  Railway.. 

T. Haute  &  Indianap. 

T.  Haute  &  Peoria... 

Texas  central 

Texas  &  Paeiflo 

Tex.  Bab.Val.  &  N.W. 

Tol.  &  Ohio  Central. . 

Tol.  Peoria  &  West'n. 

Wabash 

Wheel.  &  Lake  Erie ) 
Olev.  Can.  &  8o..$ 

Wisoonsin  Central.. 

Yazoo  &  Miss.  Val... 

Total  (111  roads). 


1899. 


$ 

467.705 

543,746 

330  072 

3,788.004 

124,132 

115,393 
358.391 
394,193 

35,468 

1,604,054 

204.901 

If- 9  849 

87,040 
960,31  0 
176,123 

14,104 
137,147 

26,902 

116,422 

9.140 

69.866 

1,296 

160,264 

102,005 

2,029.884 

2,172,948 

S83.158 

158,7.1 

394.904 

3,109,956 

482,962 

1/223,700 

174,074 

4.341 

73.318 

511,440 

165.20* 

36,723 

365,411 

46,592 

85,340 

9,418 

169,313 

55,489 

2,421,230 

9,b01 

3,208 

1,401.289 

565,542 

2/259,600 

t/13,330 

265,681 

40^.092 

1,523,883 

2,719,000 

91.121 

10,828 

547,500 

100.724 

592,561 

4.869.223 

1,211,244 

3,009.852 

122,'.  72 

656,061 

204,559 

298,726 

50,740 

398,900 

13,495 

852  068 

8(  0.965 

157,139 

86,482 

72,000 

94,812 

26.428 

16,777 

2,873,286 

132,684 

47.150 

89,310 

1,100,565 

16,000 

212,366 

92,38o 

1,431,583 

264,619 

416,555 
640,095 


Increase  or 
Decreaie. 


439,737 
550,3  7 
353,296 

4,022.  b86 

123,028 

106,936 
130.326 
440.0  6 

31.254 

1,502.559 

204,571 

170,32  i 

84  625 
909.900 
217,889 

13,278 
143,965 

32,978 
119,406 

10,015 

49,861 

1,755 

142,391 

105,265 

2,100.210 

2,309,345 

422,700 

214.140 

389.553 

2.821,763 

485,667 

1/237 ,500 

198,981 

6,719 

61,488 

484,83i 

145,5 1 6 

41.143 

366,908 

46.237 

40,fc68 

6,068 

177,293 

51,180 

2,467,171 

8  528 
6.897 

1,412  5  32 
583,378 

1/262,900 
1/36.148 
Z60.O71 
517,109 

1,303,505 

2,761.^50 

119,77i 

8,893 

572.800 

86.136 

588.026 

4,795,492 

1.113,158 

3,052,518 

117,415 

616,389 

171,809 

299,168 

50,835 
388.375 

9  985 
670,113 
596,283 
167,415 

76,090 
76,500 
49,289 
21,446 
16,038 
2,805.147 

136.038 
37,304 
48.486 

910,645 
14.000 

188.171 

86.623 

1,410,461 

229,112 

460,347 
654,659 


Mileagt. 


1900. 


$ 

+27,968 

—6,651 

—23,224 

-234,682 

+  1,104 

+8.457 

+228.065 

— 45,90d 

+4,214 

+101,495 

+330 

—10.474 

+  2,415 

+50,400 

—41,766 

+  8   6 

—6.818 

—6,076 

—2,984 

-905 

+20.105 

-45 
+17,873 
—3,260 

—70,325 

— 13e,397 

—39,54  2 

— I  5,429 

+5,351 

+288,19i 

—2,705 

—13.800 

—24,907 

—2,378 

+11,830 

+26,605 

+19,687 

—4,420 

+8.503 

+355 

-5.  28 

+3,350 

—7,980 

+4,309 

—45,941 

+1,073 

-3,689 

—11,243 

—17,836 

—3,300 

+7,18 

+5.610 

-113,017 

+2^0.378 

—42,550 

-28.65 

+  1,935 
—25.300 
+14,588 
4-4,535 
+73,73  I 
+98,086 
— 42.(s6ti 
+  4.857 
+39.672 
+32,750 

—442 

95 

+10,525 

+3,510 

+181,955 

+204,b82 

—10.276 

+10,392 

—4,60 

+  45,523 

+4982 

+73 

+68,139 

-3.404 

+9.846 

+40  824 

+189,9  0 

+2.000 

+24.195 

+5,760 

+21,122 

+35,507 

—43,792 
—14,564 


711 

929 

546 

6,542 

292 

103 
632 
336 
111 

1,891 
352 
192 
273 

1,675 

589 

13 

194 

146 

162 

82 

146 

11 

307 

285 

3.707 

4,598 
353 
262 
34b 

4,240 
775 
555 
510 
20 
172 
973 


277 

174 

840 

24 

90 

50 

372 

166 

3,154 

97 

59 

2,054 

1,323 

321 

26i 

643 

1,278 

2,222 

4,938 

388 

50 

87t 

390 

1,195 

2,829 

1,555 

5,45b 

224 

1,766 

203 

352 

180 

610 

44 

1,691 

1,258 
158 
16? 
224 
20 
18 
94 

6,444 

81 

174 

227 

1,517 

38 

371 

248 

2.358 

461 

950 
1,030 


Name  of  Road. 


18S9 


64P 

929 

546 

6,397 

292 

94 
282 
33c 
111 
1,838 
352 
192 
273 
1,673 
589 

13 
184 
14- 
168 

82 
146 

11 
SO1: 
285 

3,707 

4,549 

304 

262 

346 

3,679 

775 

555 

510 

20 

172 

973 

277 

174 

840 

24 

9l 

50 

372 

16f 

3033 

9/ 

59 

2,0 16 

1,266 

321 

228 

508 

1,278 

2,197 

4,938 

388 

50 

876 

390 

1,195 

•2,s26 

1,551 

5134 

224 

1,766 

203 

352 

180 

584 

44 

1,402 

1,258 
158 
165 
224 
155 
182 
94 

6,297 

80 

174 

17b 

1,492 

38 

371 

24* 

2,326 

464 

950 
1,001 


*  Inoludes  Paduoah  &  Memphis  Division  In  both  years. 

t  Earnings  are  for  railroad  only. 

1  Montgomery  Division  Included  in  both  years. 

a  Peoria  Decatur  &  Evansville  Included  in  1900  but  not  in  1899. 

y  For  three  weeks  of  the  month  only  in  both  years. 

GROSS  EARNINGS   FROM   JANUARY  1  TO  NOVEMBER  30. 


Name  of  Road. 


Alabama  Gt.  Southern. . 
Ala.  N.  O.  &  Tex.  Pac- 

N.  O.  A  Nortlieast'n... 

Alabama  &  Vlcksb'g. . 

Vioksbur*  Shr.  &  Pao. 

Ann  Arbor 

Atl.  Knoxv.  &  North'n. 
Atl.  Valdosta  <fe  West.. 
Baltimore  &  Ohio ) 

Bait.  &  Olilo  So'w'n  5 


Bellefonte    entral.. 
Butt.  Koch.  &  Pittsburg 
Burl.  Ced.  Rap.  &  No.. 

Oanadlan  Paoitlo 

Central  of  Georgia 


1900. 


1,881,654 

1,750.148 
725,949 
663,723 

1.557,779 
403.0C  9 
197,777 

40,709,873 

39.527 

5,225,343 

4.433,647 

27,382.270 

5.936.212 


1899. 


1,803.021 

1,573,875 
702,319 
619.904 

1,483,989 
365.152 
115,126 

31.695,951 

31.105 

3723,693 

4,53-1.365 

26.259.82i 

5.217.752 


Increase . 


Decrease 


78.630 

226,273 
23,630 
43,819 
73  79d 
37,857 
82,651 

6.013,922 

8.422 
1,501,650 

1,122.450 
718.460 


1900. 


61.763.6331€0,472.021  +l,291.612l102397'98.835 


Chattanooga  Southern. 

Chesapeake  &  Ohio 

Ohio.  &  East'n  Illinois.. 
Ohio.  Great  Western. . . 

Chic.  Ind.  &  Louisv 

Ohio.  Milw.  &  St.  Paul.. 
Chic.  Peoria*  St.  L.. ) 
St.  L.  Chic.  &  8t  P.  5 
Ohio.  Term'l  Transfer.. 
Choc.  Oklab.  &  Gulft... 
Cln.  N.O.  &  Texas  Pao. 
Cln.  Portsm'th  &  Va.... 
Olev.  Cin.  Chic.  &  St.  L. . 

Peoria  &  Eastern 

Oleve.  Lorain  A  Wheel. 
Ool.  Sand.  &  Hocking.. 

Denv  &  Rio  Grande 

Dul.  So.  Shore  &  Atl..  . 
East  St.  L.  &  Carondel.. 
Elgin  Joliet  &  Eastern 
Evansv.  &  Indianapolis 
Evansv.  &  Terre  Haute 
Findlay  Ft.  W.  &  West. 
Ft.  Worth  &  Rio  Gr'de.. 
Glaasden  &  Atalla  Un.. 

Georgia 

Ga.  Southern  &  Florida 

•  rand  Trunk > 

Det.  Gr.  H.  AMilw..$ 

ireat  No.  St.  P.  M.  &  M. 
Eastern  of  Minnesota. 

Montana  Central 

Hocking  Valley 

Illinois  Central  .a 

int.  <fe  Great  Northern. 

Interooeanio  (Mex.!... 

Iowa  Central 

Iron  Railway 

Kanawha  &  Michigan. 

Kansas  C.  Ft.  S.&  Mem. 

Kan.  City  Mem.  &  Bir. 

Kansas  City  &  Northw. 
Lehigh  &  Hudson  River 

Los  Angeles  Terminal.. 

Louisv.  Evansv.A  St.L.. 

Louisv.  Hend.  &  St.  L.. 

Louisville  &  Nashville.. 

Macon  &  Birmingham. 

Manistlque 

Mexican  Central 

Mexican  National 

Mexican  Railway 

Msxican  Southern 

Minneapolis  &  St.  Louie 

Minn.  St.  P.&  8.  Ste.  M. 

Mo.  Kan.  &  Texas  sys 

Mo.  Pacific  &  Iron  Mt. 
Central  Branch 

Mobil*  Jack.  &  K.  Ciiy. 

Hobile&Ohio 

Monterey  &  Mex.  Gulf 

Nashv.  Chat.  &  St.  LI.. 

N.  Y.  Cent.  &  Hud.  Riv. 

S orf  oik  &  Western 

Northern  Paoitlc 

Ohio  River 

Pere  Marquette 

Pittsb.  Bess.  &  L.  Erie. 

Pittsburg  &  Western 
Pittsb.  Cleve.  &  Tol 
Pittsb.  Paines.  & 

Rio  Grande  Southern.. 

Rio  Grande  Western 

8t.  L.  Kennet  &  South. . 

St.  Louis  &  San  Fran  . 

St.  Louis  Southwestern 

St.  Louis  Vand.  &  r.  H. 

Ban  Fran.  <fe  No.  Pacific 

Santa  Fe  Pres.  &  Phx. 

Sherman  Shrove. <te  So. 

So.  Car.  &  Ga.  Ext 

South'n  Mo.  &  Ark 

Southern  Railway 

T  Haute  &  Indianap... 

Terre  Haute  &  Peoria.. 

Texas  Central 

Texas  &  Pacinc 

Texas  Sab.  V.  &  N.  W. 
Toledo  &  Ohio  Central. 
Toledo  Peoria  &  West'n. 

Wabash 

Wheeling  &  Lake  Erie  ) 
Cleve.  Canton  &  8o..  5 

Wisoonsin  Central 

Yazoo  &  Miss.  Valley. . 

Total  (109  roads).. 
Net  increase 


rn.. ) 
Tol.  } 
;F..> 


1899. 


94,1 49 

13,143.661 

4,796,181 

6.2H2.081 

3,780,481 

37,903.662 

1,285.373 

1,243.530 

2,870  753 

4,574,151 

357,V53 

15,739.320 

2,173,311 

1.966,84b 

1  001,729 

10.048.613 

2,376.564 

146.800 

1,788, 8H2 

306,978 

1,294,123 

98.V97 

488,973 

14,267 

1,598,856 

1,095,7^5 

21  099,138 

20.913.113 

3.683.684 

1,797,105 

4,229,605 

31,387,115 

3.740,72' 

1/3,57  ,300 

2,01^,370 

58."  49 

775,359 

5,389.943 

1,621,571 

353,337 

421,530 

143,028 

1,841,032 

588,944 

25,3^4,634 

86.819 

9»,65o 

15.824.235 

7.141,795 

l/4.063,30< 

1/741,155 

2.69  »,124 

4,312,530 

12.131.943 

27.56L032 

l,2d4.639 

118,723 

5,428,794 

1.259.103 

6,435.017 

50.601.703 

13,719.543 

29,048.356 

1.335,424 

7.460,067 

2,213,389 

3,643.429 

499. 39* 

4,430.875 

101, -203 

8096.888 

5,758.64b 

1.776,218 

918,140 

8P0.704 

485,739 

244,936 

168.947 

29,409,85  ' 

1,475.831 

461,68 

442.917 

8.3 '1.088 

109,180 

2,314.901 

1,022,827 

15,358,909 

2,638,830 

4,918.351 
4,713,285 


Increast. 


75,1321 

ll,329,285i 
4,422,09  ! 
5,840,998 
3,525,104 

36,971,232 


Decrease. 


1,182,028 

1,141,203 
1,65*,34» 
4,38^.466 

298,349 

14,106,996 

1,879,059 

1,670,65. 

761.156 
8,813,212 
2,203.569 

131.866 
1,640,627 

332,855 
1,286,022 

103,419 

442,210 

11,65^ 

1,463,161 

948,833 

20,377,866 

20.159.797 

2.961,387 

1.830,252 

3,214,213 

27,285,329 

3,754,137 

l/3,570,b30 

2,09  ',755 

58.000 

614,091 

4,812,657 

1,407,011 

319,422 

449,496 

106.797 

1,653,375 

54  ,253 

23,635,107 

62.5'  9 

77.733 

14,042,156 

6.405.152 

1/4  098,200 

1/671,814 

2,583.777 

4,297.258 

11,130,57a 

25,514.994 

1,161.500 

74,514 

4.825,821 

1,162,019 

5,871,55t 

47,704,635 

11,623,660 

26.618.06^ 

1,087,543 

6,68^,889 

1,681,404 

3,142,305 

454,897 

3,529,539 

92,624 

6,978,6b0 

5,228,605 

1,696,906 

877,74 1 

825,707 

334,149 

208,822 

118,427 

26.725.897 

1,388.161 

394,824 

305,578 

7,416.287 

77,9b8 

1,828,226 

939.458 

14,213,491 

2,258,399 

5,137,099 
4,527,011 


19,017 
1.814.376 
374.0-5 
421,083 
255,327 
937,430 

103.345 

102,327 
1,212.404 

184.685 

58.904 

1,6323.4 

294,2  2 

296,193 

240.573 
1,235,401 

172,995 
14,934 

148,235 

""  8,101 


46.76  i 

2,609 

135.6^5 

146,892 

721.272 

753,3 1 6 
722,297 

1,015,392 
4,101,78c 

"6,670 


449 

161.268 

577,286 

214,560 

33.9.5 


36.231 

187,657 

41,t9l 

1,749.527 

24.310 

21.917 

1,782.079 

736.643 


69.341 

106  347 

15.272 

1,001.370 

2,046.038 

73,139 

44,209 

602.973 

97.0  4 

5^3.462 

2.897,018 

2.095.8S3 

2.4*0.-291 

247,881 

776.178 

531,935 

501,124 

44.498 

901,33t 

8.579 

1,118,228 

530.041 

79,312 

40  398 

64,997 

151,590 

3^,114 

50,520 

2,683.955 

87,67' 

66,844 

137.33* 

904.801 

31.212 

486  67 

83360 

1,145,4.8 

380,431 


186,274 


628,094,533  572,650,79 1 1 55,997,0 1 6 
I  J55,4i3,'i42 


25,877 
'£6.122 


33,147 

13,4*11 

83,385 


27,966 


34,900 


1 

1 


218,748 
553,274 


I! 
Hi 
Hi 


a  Peoria  Deoatur  &  Evansville  included  from  September,  1900. 

y  For  three  weeks  only  In  November. 

t  Earnings  for  November  are  for  railroad  only. 

}  Inoludes  Paduoah  &  Memphis  Division  from  July  1  in  both  years. 


105,718 


ITEMS   ABOUT    BANKS.    BANKERS   AND   TRUST  COS 

— The  sales  of  bank  stocks  this  week  aggregate  963  shares, 
of  which  893  shares  were  sold  at  auction  and  70  shares  at 
the  Stock  Exchange.  The  sales  of  trust  company  stocks 
reach  a  total  of  162  shares  and  were  all  made  at  auction. 
Although  until  Monday  of  this  week  no  sales  of  National 
City  Bank  stock  had  been  made  at  the  Stock  Exchange  or  at 
auction  since  Nov.  28,  the  dealings  in  the  open  or  "curb' 
market  had  been  quite  active,  the  price  rising  steadily  and 
reaching  497  on  December  8.  On  Monday  a  sale  of  10  shares 
was  made  at  the  Stock  Exchange  at  490,  an  advance  of  79 
points  over  the  price  paid  at  the  last  recorded  pnblic  sale,  on 
Nov.  28.    Other  considerable  increases  in  value  were :    Bank 
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of  New  York,  50  points;  National  Park  Bank,  25  points,  and 
Farmers'  Loan  &  Trust  Co.,  23  points. 

Shares.       Banks— New  York.  Price.  Last  Previous  Sale. 

100  Broadway  Bank,  National 251^  July  1900  -  240 

40  Chatham  National  Bank 307  Nov.  19<>o—  307 

2  Chemical  National  Bank 400  •  Nov.  1900—  4f  00 

200  Citizens' Bank.  National 18  Nov.  1900-  147 

*20City  Bank,  National. 488-490  Nov.  1900-  411 

•80  Commerce,  National  Bank  of..  262  280  Deo.  1900—  2*4 

40  Com  Exohan«e  Bank 365  Nov.  1900—  36^ 

50  Fourth  National  Bank 179  Nov.  1^00—  175 

10  Hamilton  Bank 154  Feb.  1900—  145^4 

50  Importers' &  Traders' Nat.  Bk.  518>a  Nov.  1900—  518 

2C0  Mechanics'  National  Bank 216  Dec.  1900  -  215 

40  Mercantile  National  Bank 2?5  Nov.  1900—  215 

88  New  York,  N.  B.A.,  Bank  of...  325  Oct.    19' 0-  275 

25  Pacific  BaLk 180%  Apr.   1900—  1795a 

18  Park  Bank,  National 452-455  Nov.  1900—  429»a 

Trust  Companies— New  York. 

25  Bowling  Green  Trust  Co 14914  ;Nov.l900-     1355s 

50  City  Trust  Co 331  Feb.  1900—    3*5*3 

50  Farmer's  Loan  &  Trust 1451H  Nov.  1900— 1428 

tlO  Holland  Trust  Co 50  Nov.  19<  0—      50 

27  Union  Trust  Co 1390-1400  Dec.  1900—1390 

t  Closing  up  business.  1  Last  sale  was  of  Produce  Exohange  Trust 
Co.  stock.     *  Bales  at  the  Stook  Exchange. 

—It  is  stated  on  good  authority  that  the  efforts  to  obtain 
a  controlling  interest  in  the  stock  of  the  Bank  of  New  York, 
National  Banking  Association,  have  been  abandoned.  Hold- 
ers of  the  stock,  many  of  whom  have  owned  it  for  several 
years,  were  disinclined  to  part  with  their  holdings  even  at 
$300  per  share,  which  was  the  price  offered,  as  noted  in  this 
department  December  1,  for  one-half  of  the  stock.  A  sale  at 
auction  on  Wednesday  of  eighty-eight  shares  of  the  stock  of 
the  bank,  which  belonged  to  an  estate,  was  made  at  $325 
per  share,  about  the  highest  price  on  record.  This  enhanced 
price  was  doubtless  due  to  the  publicity  which  was  given  to 
the  efforts  to  secure  control  of  the  bank. 

— The  printing  upon  the  Stock  Exchange  tickers  of  sales  of 
fractional  lots  of  stock,  or  amounts  less  than  100  shares, 
which  was  suspended  when  the  market  became  so  active 
immediately  after  the  Presidential  election,  was  resumed  on 
Tuesday  of  this  week.  It  should  be  stated,  however,  that 
while  the  printing  upon  the  tickers  of  sales  of  fractional  lots 
was  suspended,  the  official  lists  of  the  Exchange  recorded 
such  sales,  the  transactions  being  reported  to  the  Stock 
Exchange  printer  at  the  close  of  the  day  and  at  intervals 
during  the  day. 

— The  orjly  change  in  the  board  of  trustees  of  the  Knicker- 
bocker Trust  Company  at  the  annual  meeting  of  stockhold- 
ers on  Tuesday  was  the  election  of  Henry  W.  McVicker  in 
place  of  Alfred  L.  White,  resigned. 

The  A.  T.  Stewart  mansion,  which  was  built  early  in  the 
60s,  at  the  corner  of  Fifth  Avenue  and  Thirty-fourth  St.,  was 
this  week  bought  by  the  Knickerbocker  Trust  Co.,  who  will 
take  possession  on  February  1,  demolish  the  building,  and 
erect  on  the  site  thereof  an  office  building  five  stories  high. 
Mr.  Stewart  died  in  1876.  The  Manhattan  Club  leased  the 
property  in  1891,  occupying  it  until  1898,  since  whichjtime 
the  building  has  been  vacant. 

—Joseph  M.Dickey  and  Edward  B.  Dickenson  were  on 
Thursday  appointed  by  Supreme  Court  Justice  Maddox  re- 
ceivers for  the  Anglo-American  Savings  &  Loan  Association. 
The  application  for  receivers  was  made  by  Deputy  Attorney- 
General  Kisselburg  on  behalf  of  the  people  of  the  State  of 
New  York  at  the  instance  of  the  State  Banking  Department 
on  the  allegation  of  insolvency.  The  Association  is  reported 
to  be  the  largest  of  its  kind  in  the  United  States,  and  its 
liabilities  are  said  to  be  over  $2,000,000. 

— The  plans  for  the  new  Stock  Exchange  building  were 
adopted  by  the  Governing  Committee  of  that  body  00  Friday 
of  last  week.  The  new  edifice  will  be  one  of  the  finest  in 
the  Wall  Street  section  of  the  city,  and  the  maximum 
height  will  be  four  stories.  Broad  Street  is  to  be  the  main 
entrance,  as  now,  that  side  of  the  building  covering  not 
only  the  space  occupied  by  the  existing  edifice,  bat  also  the 
space  at  present  occupied  by  the  Western  Uaion  'building, 
which  has  been  purchased  by  the  Stock  Exchange.  There 
will  be  another  entrance  from  the  New  Street  side.  The 
main  story  will  be  used  solely  as  a  board  room.  In  the  base- 
ment below  there  will  be  erected  two  very  large  steel  vaults, 
other  portions  of  the  same  floor  being  used  for  telegrap  • , 
telephone  and  cable  wires,  and  for  the  messenger  service. 
The  floor  above  the  board  room  will  be  used  for  the  offices  of 
the  Stock  Exchange,  and  the  remaining  two  stories  will  be 
fitted  up  for  club,  meeting  and  other  rooms  for  the  use 
of  members.  The  whole  building  is  to  be  lighted  by  elec- 
tricity, which  will  be  generated  by  the  Exchange's  own  plant. 


The  structure  is  to  cost  about  $1,500,000,  and  it  is  expected 
that  it  will  be  ready  for  occupancy  by  May  1,  1902.  The 
work  of  taking  down  the  present  edifice  and  that  of  the 
Western  Union  will  be  begun  May  1,  1901,  when  the  Stock 
Exchange  will  remove  to  the  Produce  Exchange  building, 
where,  as  previously  announced,  quarters  have  been  secured 
for  the  temporary  accommodation  of  the  Stock  Exchange. 

— The  plan  for  the  merger  of  the  Bankers'  Trust  Co.  with 
the  Atlantic  Trust  Co.,  which  was  outlined  in  this  depart- 
ment Nov.  24,  was  ratified  by  the  stockholders  of  both  com- 
panies on  Monday.  The  vote  of  the  Atlantic  Trust  stock- 
holders was  9,265  shares  out  of  the  10,000  shares  of  capital, 
and  there  was  no  opposing  ballot.  The  vote  of  the  Bankers' 
Trust  Co.  stockholders  was  13,622  out  of  the  15,000  shares. 
The  necessary  documents  were  promptly  filed  with  the  proper 
authorities  in  this  city  and  in  Albany,  and  on  Wednesday 
the  consolidated  company,  under  the  name  of  the  Atlantic 
Trust  Co.,  with  a  capital  of  $1,500,000,  a  surplus  of  $1,030,- 
000  and  deposits  of  about  $7,00  ),003,  began  business  at  the 
offices  of  the  Atlantic  Trust  Co.,  L.  V.  F.  Randolph  continu- 
ing as  President.  On  Jan.  14  eight  of  the  trustees  of  the 
Bankers'  Trust  will  join  the  board,  and  five  of  the  trustees  of 
the  Atlantic  will  retire,  making  the  number  of  trustees  of 
the  consolidated  company  twenty-four.  It  is  expected  that 
some  of  the  officers  and  clerks  of  the  Bankers'  will  be  given 
employment  in  the  Atlantic. 

— On  Friday  of  last  week  President  Homer,  of  the  Balti- 
more Clearing  House,  accompanied  by  thirty  other  business 
men,  representing  that  Clearing  House  and  the  savings  banks 
and  the  Merchants'  &  Manufacturers'  Association  of  Balti- 
more, visited  Secretary  Gage  at  the  Treasury  Department 
to  urge  upon  him  his  acceptance  of  the  invitation  of  President 
McKinley  to  remain  at  the  head  of  the  department.  In  con- 
cluding his  address  Mr.  Homer  said:  "We  are  firmly  of 
the  conviction  that  under  your  management  the  mar- 
velous commercial  and  industrial  development,  born  anew 
of  the  re-established  confidence  in  our  financial  integrity, 
will  continue  to  grow  and  expand,  affording  an  epoch  of 
prosperity  such  as  has  not  before  illumined  any  page  of  our 
remarkable  history." 

In  reply  Secretary  Gage,  after  thanking  the  delegation  for 
this  expression  of  their  confidence,  said  :  "  If  I  remain  here, 
as  I  hope  to  for  some  time  to  come,  how  long  I  know  not,  I 
will  thank  you'gentlemen,  who  have  been  so  kind  in  express- 
ing approval,  if  you  will  at  any  and  all  times  hang  out  cau- 
tionary signals  or  pass  words  of  criticism  if  you  see  me  going 
wrong  and  extend  words  of  approval  if  I  am  right.  All  to- 
gether the  people  of  the  United  States  are  working  out  a 
great  problem  and  it  can  only  be  worked  out  successfully  by 
public  interest,  public  intelligence  and  the  watchful  guar- 
dianship of  those  who  are  in  a  position  to  understand  the 
questions  before  us.  Their  solution  will  be  greatly  enhanced 
by  the  interest  of  business  men  with  patriotic  sentiments, 
who  cherish  the  single  desire  to  promote  the  welfare  and 
honor  of  our  country." 

— The  trustees  of  the  Bowery  Savings  Bank  have  decided 
to  declare  a  dividend  at  the  rate  of  4  per  cent  per  annum  on 
the  business  for  the  six  months  ending  December  31.  The 
previous  dividends  since  July,  1898,  have  been  at  the  rate  of 
3%  per  cent.  President  John  D.  Hicks  said,  in  explanation 
of  the  increase,  that  the  deposits  of  the  bank  were  more  than 
$67,000,000  and  the  institution  had  been  able  to  secure  better 
returns  on  its  investments  and  hence  could  pay  a  higher  rate 
of  interest.  He  believed  that  with  the  now  certain  assurance 
of  continued  prosperity  the  savings  bank  deposits  of  the 
country  will  grow  to  marvelous  proportions. 

Mr.  Hicks  further  stated  that  the  present  surplus  of 
the  bank  is  between  $6,000,000  and  $7,000,000,  or  a  little  more 
than  10  par  cent  of  the  deposits,  while  the  la<v  limits  the 
maximum  to  15  per  cent.  The  source  of  this  surplus  is  the 
interest  on  investments,  some  of  which  pay  as  high  as  7  per 
cent,  while  others  pay  from  4  to  4)4  Per  cent-  Tne  trustees 
think,  he  said,  that  the  10  per  cent  surplus  is  more  than  is 
needed  and  that  this  is  a  good  time  to  reduce  it  by  paying 
higher  interest  to  depositors,  whose  money  has  aided  in  earn- 
ing the  surplus.  Something  more  than  $1,000,000  was  real- 
ized by  the  bank  by  converting  its  old  bonds  into  new  2  per 
cents. 

— At  a  meeting  of  the  shareholders  of  the  Canadian  Bank 
of  Commerce,  held  at  Toronto  on  Wednesday,  the  agreement 
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for  the  absorption  by  this  bank  of  the  Bank  of  British  Colum- 
bia was  formally  ratified.  The  shareholders  of  the  last" 
named  institution  had  previously  ratified  the  agreement,  and 
hence  nothing  now  remains  to  be  done  except  to  file  the 
necessary  papers  with  the  Treasury  Department  of  the  Do- 
minion. Final  transfer  of  the  assets  and  business  of  the 
Bank  of  British  Columbia  will  be  made  in  the  first  week  in 
January,  after  which  the  Bank  of  British  Columbia  and  its 
branches  in  Vancouver  and  in  the  Pacific  Coast  cities  of  the 
United  States  will  cease  to  exist  [as  8uch,  and  the  merged  in- 
stitution will  be  operated  under  the  name  of  the  Canadian 
Bank  of  Commerce.  The  principal  office  of  the  ab 
sorbed  bank  in  London  will  likewise  be  operated  by  the 
Canadian  Bank  of  Commerce.  The  latter  will  issue  $2,000,- 
000  more  stock,  making  a  capital  of  $8,000,000,  and  it  will 
have  a  reserve  fund  of  $2,000,000.  This  will  make  it  the 
second  largest  bank  in  the  Dominion  of  Canada.  It  will  have 
twenty  branches  in  the  Pacific  provinces  and  States,  includ- 
ing Dawson  City  in  the  north  and  San  Francisco  in  the  south, 
and  it  will  also  have  in  the  main  office  of  the  Bank  of  British 
Columbia  at  London  an  establishment  of  long  standing  at 
the  British  capital.  Details  of  the  above  noted  plan  were 
printed  in  this  department  of  the  Chronicle  July  14. 

— A  dinner  was  given  by  Richard  Ddlafield,  President  of 
the  National  Park  Bank,  on  Wednesday  evening  at  the 
Union  League  Club,  to  Gilbert  G.  Thome,  who  was  re- 
cently made  one  of  the  Vice-Presidents  of  the  bank,  and 
who  was  formerly  connected  with  the  Northwestern  Na 
tional  Bank  of  Minneapolis,  Minn.  The  function  was  for 
the  purpose  of  introducing  Mr.  Thorne  to  New  York  bank- 
ers, and  among  the  guests  present  were:  James  Stillman, 
President  of  the  National  City  Bank;  Stephen  Baker,  Presi- 
dent Manhattan  Company;  Henry  P.  Davison,  Vice-Presi- 
dent Liberty  National;  J.  C.  Hendrix,  President  Bank  of 
Commerce;  William  H.  Porter,  Vice-President  of  the 
Chemical,  the  executive  staff  of  the  Park  Bank,  and  other 
bank  officials  and  prominent  merchants  and  business  men  of 
the  city. 

— On  Monday  the  United  States  Supreme  Court  handed  down 
a  decision  adverse  to  the  New  York  Clearing  House  Building 
Company  in  the  case  of  the  company  against  the  Tax  Com- 
missioners of  New  York.  The  Building  Company  was 
taxed  in  1896  and  1897  a  sum  as  a  personal  tax  in  addition  to 
the  amount  assessed  by  the  Tax  Commissioners  of  New  York 
on  the  real  estate,  representing  the  building  constructed  by 
the  company  for  the  Clearing  House  Association.  The  com- 
pany resisted  this  action  of  the  Commissioners,  contending 
that  as  the  real  estate  was  all  that  the  company  owned  it 
was  all  that  was  in  equity  taxable.  The  Commissioners, 
however,  claimed  that  a  value  existed  beyond  the  amount  of 
the  real  estate  and  that  this  value  represented  personal  prop- 
erty, consisting  of  furniture.  The  matter  was  submitted  to 
the  courts  and  finally  an  appeal  was  taken  to  the  United 
States  Supreme  Court,  which,  as  above  noted,  has  now  decided 
against  the  Building  Company.  The  amount  involved  is  not 
large. 

— The  Governors  of  the  Stock  Exchange  on  Wednesday 
favorably  acted  upon  the  request  of  the  members  to  close  the 
Exchange  December  24.  The  members  of  the  Cotton  Ex- 
change have  voted  in  favor  of  closing  on  that  day. 

— The  committee  of  arrangements  for  the  annual  banquet 
of  Group  VIII  of  the  New  York  State  Bankers'  Association, 
which  will  be  held  at  the  Waldorf-  Astoria  Hotel  December 
19,  have  secured  as  the  speakers  for  that  occasion  Hon. 
Lyman  J.  Gage,  Secretary  of  the  Treasury;  Hon.  John  D. 
Long,  Secretary  of  the  Navv;  Assistant  Attorney- General 
Beck,  R.9V.  George  R.  Vande water,  Simeon  Ford  and  Sc. 
Clair  McKelway. 

—The  State  Bank,  located  at  378  Grand  Street,  has  in- 
creased its  semi  annual  dividend  rate  for  the  current  six 
months  from  5  per  cent  to  8  per  cent,  making  the  baeis  16 
per  cent  per  annum.  The  surplus  and  undivided  profits  of 
the  bank,  as  reported  December  4,  are  $238,948  and  the  cap- 
ital is  $100,000.  The  first  dividend,  3  per  cent,  was  paid  in 
January,  1898,  6  per  cent  being  paid  for  that  year.  In  1899  6 
per  cent  was  paid. 

—The  Fifth  Avenue  Trust  Co.  has  declared  its  first  divi- 
dend of  4  per  cent,  payable  Jan.  2.  The  company  began  busi- 
ness in  1898  with  |500,000  capital  and  the  same  amount  of 


surplus.    The  surplus  and  undivided  profits  on  June  30, 1900, 
was  $782,983. 

—The  Merchants'  Trust  Co.  of  this  city  (320  Broadway) 
announces  that  approved  coupons,  due  Jan.  1,  1901,  deposited 
for  collection  in  December,  will  be  allowed  interest  from 
Dec.  28. 

—The  Board  of  Trustees  of  the  Colonial  Trust  Company 
have  declared  a  dividend  of  five  per  cent,  payable  January  2, 
1901,  to  stockholders  of  record  on  December  20,  1900. 

— Mr.  James  R.  Branch  of  the  American  Bankers'  Associa- 
tion has  prepared  the  following  list  of  banks  which  have 
been  the  victims  of  burglaries  since  Sept.  15,  1900.  He 
points  out  that  none  of  these  banks  were  members  of  the 
American  Bankerb'  Association,  and  that  not  a  single  mem- 
ber of  the  Association  has  been  the  subject  of  a  burglary  in 
the  same  space  of  time. 

Bushton  State  Back,  Bushton,  Kan.,  $5,074;  Bank  of  Wilton,  Wilton,  Wis.;. 
(attempt);  Clare  State  Bank,  Clare,  jlowa!  (attempt);  Wolf  Bros.'  Bank,  Cen- 
treville,  Mich.,  $9,831;  Dan  Herder's  Bank,  Zeeland,  Mich,  (attempt);  Bank  of 
Elkport,  Elkport,  Iowa,  $850;  Blue  River  Bank.McCool  Junction,Neb.(attempt)S 
Townsend  National  Bank,  Townsend,  Mass.  (attempt);  Stebbins  Banking  Co.. 
Creston,  Ohio  (attempt):  C.  Brubaker's  Bank,  Bronaugh,  Mo.,  $1,625;  Bank  of 
Bridgeport,  Bridgeport,  Ills.,  $1,170;  Wakeman  Banking  Co.,  Wakeman,  Ohio 
(attempt);  Farmers'  &  Merchants'  Bank,  Jackson  Centre,  ;Ohio,  $6,600;  the 
Sauk  BaDk,  Prairie  du  Sac,  Wis.,  $2,000:  J.  D.  Spearman  "&  Co.,  Springfield 
Neb.  (attempt);  John  A.  Black's  Bank,  Barbourville,  Ky.  (attempt);  Bank  of 
Bluffs,  Blufls,  Ills.,  $1,589;  Bank  of  Ashley,  Ashley,  Ohio  (attempt);  First 
National  Bank,  Jonesboro,  Tenn.  (attempt)*  National  Bank  of  Jonestown, 
Jonestown,  Pa.,  (attempt);  People's  Bank,  Bloomingburg,  Ohio,  $9  ;  Penn's 
Grove  National  Bank,  Penn's  Grove,  N.  J.  (attempt);  Farmers'  Bank,  Grafton, 
Iowa  (attempt);  Bank  of  Meredosla,  Meredosia,  Ills.;  People's  Bank,  Newton, 
Ills.;  Bank  of  Oblong,  Oblong,  Ills. 

—The  First  National  Bank  of  Minneapolis  and  the  Nicollet 
National  Bank  of  the  same  city  are  to  be  consolidated.  The 
First  National  will  absorb  the  Nicollet,  which  latter  institu- 
tion will  soon  cease  to  exist.  The  consolidation,  it  is  ex- 
pected, will  beoome  effective  January  1.  The  consolidated 
institution  will  have  its  quarters  in  the  same  place  as  the 
First  National  at  present,  namely,  in  the  Phoenix  Building, 
and  the  name  of  the  First  National  will  also  be  retained. 
The  negotiations  which  led  up  to  the  merger  were  begun 
several  months  ago  through  the  efforts  of  Mr.  George  B. 
Lane. 

—The  stockholders  of  the  National  Bank  of  Commerce  of 
Toledo  will  be  asked  to  vote  at  the  annual  meeting,  January 
8,  on  the  proposition  to  increase  the  capital  of  the  institu- 
tion from  $250,000  to  $500,000.  The  step  is  being  taken  to 
provide  for  the  growing  business  of  the  bank. 

— A  new  bank  has  been  organized  in  Baltimore,  to  be  called 
the  Federal  Hill  National  Bank.  The  capital  is  to  be  $200,- 
000.  Among  the  parties  interested  are  George  B.  Skinner, 
Oliver  Reeder,  Joseph  B.  Harig,  Dr.  Theodore  Cooke  and 
Prof.  H.  B.  Roemer.  The  bank  is  to  cater  to  the  interests  of 
South  Baltimore.  Col.  William  H.  Love  is  arranging  the 
details  of  organization. 

—At  a  meeting  of  the  stockholders  of  the  Cincinnati  Trust 
Company  held  this  week  to  perfect  a  permanent  organiza- 
tion, some  important  changes  were  made  in  the  personnel  of 
the  directory.  New  men  were  elected  in  place  of  seven  of 
the  original  members.  The  new  names  are:  C.  C.  Richard- 
son, E.  R.  Stearns,  Warren  J.  Lynch,  R.  E.  Fields  and  James 
M.  Hutton,  of  Cincinnati;  Charles  L.  Pack,  of  New  York 
and  Cleveland,  and  O.  V.  Parrish,  of  Hamilton.  Those 
re  elected  were  Guy  W.  Mallon  of  Cincinnati  and  M.  J.  Man- 
delbaum  and  E.  G.  Tillotson  of  Cleveland,  the  latter  being 
Secretary  and  Treasurer  of  the  Cleveland  Trust  Company. 
At  a  subsequent  meeting  of  the  board  of  directors  Guy  W. 
Mallon  was  (elected  First  Vice-President  and  Counsel ;  M.  S. 
Keith,  formerly  of  Cleveland,  was  made  Secretary  and 
Treasurer.  The  office  of  President  is  left  vacant  for  the 
present. 

—The  Merchants'  Loan  &  Trust  Company  of  Chicago  has 
elected  Leon  L.  Loehr,  of  the  law  firm  of  Rich  &  Loehrf 
trust  officer,  with  title  of  Secretary. 

— As  announced  in  our  issue  of  Dec.  1,  Mr.  Rudolph  Ellis 
has  been  elected  President  of  the  Fidelity  Insurance,  Trust  & 
Safe  Deposit  Co.  of  Philadelphia,  to  succeed  Mr.  John  B. 
Ge9t,  resigned.  Mr.  William  B.  Gest,  son  of  the  former 
President,  has  been  appointed  Vice-President  in  place  of  Mr. 
Charles  Atherton.  also  resigned,  and  will  also  fill  the  vacancy 
in  the  Board  of  Directors  caused  by  Mr.  Atherton's  retire- 
ment. Mr.  H.  Gordon  McOouch,  in  addition  to  retaining 
his  position  as  Secretary,  will  act  as  Second   Vice-President- 
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— Tbe  first  annual  meeting  of  the  stockholders  of  the  Mer- 
cantile Trust  Company  of  St.  Louis  was  held  on  Monday  last. 
The  terms  of  seven  of  the  directors  (of  which  there  are 
twenty-one)  had  expired,  and  these  were  re-elected.  The 
board  then  re-elected  the  following  officers  for  the  ensuing 
year :  President,  Festus  J.  Wade;  First  Vice-President, 
Corwin  H.  Spencer;  Second  Vice  President,  Lorenzo  E.  An- 
derson; Third  Vice  President,  Jonathan  Rice;  Treasurer, 
George  W.  Wilson;  Assistant  Treasurer,  William  Maffitt; 
Secretary,  C.  H.  McMillan;  Assistant  Secretary,  J.  B.  Mo- 
berly,  and  Counsel,  Valle  Reyburn. 


American  Economic  Association— Annual  Meeting.— 
Mr.  Chas.  H.  Hall,  the  Secretary  and  Treasurer  of  the  As- 
sociation, writes  us  from  Ithaca,  saying  that  the  thirteenth  an- 
nual meeting  of  the  American  Economic  Association,  which 
will  be  held  in  Detroit  and  Ann  Arbor,  Mich.,  Dec.  27,  28 
and  29,  promises  to  be  unusually  interesting  and  important. 
In  addition  to  the  usual  supply  of  papers  on  economic  theory, 
topics  of  special  popular  interest  will  be  discussed  by  compe- 
tent speakers.  The  growing  recognition  of  the  need,  in  this 
country,  for  better  commercial  education,  is  recognized  in  a 
paper  by  Professor  Edmund  J.  James,  of  the  University  of 
Chicago,  who,  while  in  Philadelphia,  built  up  the  Wharton 
School  of  Finance  and  Commerce  at  the  University  of  Penn- 
sylvania and  has  recently  made  a  special  investigation  of  the 
methods  of  commercial  education  throughout  Europe. 
"The  Business  Man's  View"  of  the  same  subject,  will  be 
represented  and  there  will  be  exhibited  also  a  series  of  maps 
illustrating  the  industrial  development  of  the  United  States 
which  were  awarded  the  "  grand  prix  "  at  the  Paris  Exposi- 
tion. The  taxation  of  quasi-public  corporations  is  another 
vital  question  which  will  be  discussed  from  various  sides. 

On  December  29  a  special  train  will  take  the  members  of 
the  Economic  Association  and  of  the  American  Historical 
Association,  which  will  also  be  in  session  at  Detroit,  to  Ann 
Arbor,  where,  under  the  chairmanship  of  President  James  B. 
Angell  of  the  University  of  Michigan,  former  Minister  to 
China  and  Turkey,  a  joint  session  on  Colonial| Problems  will 
be  held.  At  this  session  Dr.  J.  H.  Hollander,  Treasurer  of 
Porto  Rico,  will  present  a  paper  on  the  fiscal  system  of  that 
island,  and  "Our  Porto  Rican  Policy  "  will  be  discussed  by  ex- 
president  John  H.  Finley  of  Knox  College,  the  new  professor 
of  political  science  at  Princeton,  who  has  just  returned  from 
a  study  of  the  conditions  in  our  West  Indian  possessions. 

The  American  Economic  Association,  which  was  organized 
in  1885  with  the  late  Francis  A.  Walker  as  its  first  president, 
is  distinctly  national  in  character.  It  is  the  organ  of  no 
party,  sect  or  institution.  Persons  of  all  shades  of  economic 
opinion  are  found  among  its  members,  and  widely  different 
views  are  given  a  hearing  in  its  annual  meetings  and 
through  its  publications.  It  also  reports  from  time  to  time, 
through  special  committees,  on  questions  of  pressing  import- 
ance, and  thus  helps  to  form  enlightened  public  opinion. 
In  1899  it  thus  published  a  substantial  report  on  the  ^Census 
plans  and  methods  which,  it  is  claimed,  exerted  an  apprecia- 
ble influence  for  good  upon  the  Twelfth  Census.  This  year 
there  was  printed  a  valuable  report  by  a  similar  committee 
on  the  fiscal  aspects  of  colonial  administration.  Municipal 
financial  statistics  and  the  economic  position  of  the  American 
negro  are  among  the  subjects  to  which  the  Association  will 
next  turn  its  particular  attention.  The  President  at  present 
is  Professor  Richard  T.  Ely,  of  the  University  of  Wisconsin; 
the  Secretary  is  Charles  H.  Hull,  of  Ithaca,  N.  Y.,  from 
whom  copies  of  the  programme  or  any  desired  information 
about  the  Association  can  be  obtained. 


Note.— The  denominations  of  bonds  are  as  follows:  Two  per  cents  (registered 
»nly),$50,  $100,  $500,  $1,000,  $5,000,  $10,000,  $20,000,  $50,000;  4s  of  1907,  regis- 
tered, $60,  $100,  $500,  $1,000,  $6,000,  $10,000.  $20,000,  $50,000,  coupon,  $50,  $100, 
$500,  $1,00(1;  4s,  refunding  certificates,  $10;  5s  of  1904,  registered,  $50,  $100. 
11.000,  $10,000,  coupon.  $50,  $100,  $1,000;  4s  of  1926  registered,  $50,  $100,1500, 
$1,000,  $6,000,  $10,000,  coupon.  *50,  $100,  $500,  $1,000;  3s  of  1908-1918  registered, 
120.  $100.  $500,  $1,000,  $5,000.  $10,000,  coupon,  $20.  »100,  $5'0,  $1,000;  2s  of  1900- 
1930,  registered,  $50,  $100,  $500,  $1,000,  $5,000,  $10,000  $50,000,  coupon,  $50,  $100. 
$500,  $1,000. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

O.t.  31.  Nov.  80. 
funded  Loan  of  1891.  coutinued  at  2  per  cent,  called 

for  redemption   May  18,  1800;    interest  ceased 

August  18,  1900 $2,255,000  00  $1,90C,400  00 

Funded  Loan  of  1891, matured  September  2  1891...        75,060  00  75,060  00 

Old  debt  matured  prior  and  subsequent  to  Jan.  1  '61  1,099,980  26  1,0^9,960  26 

Debt  on  which  interest  has  ceased $3,180,030  28       $3,081,410  26 

Bonds  issued  to  Pacific  railroads  matured  but  not  yet  pre- 
sented: Union  Pacific,  $12,000;  Central  Pacific,  $1,000; 
Kansas  Pacific.  $1,000;  total $14.000  00 

DEBT  BEARING  NO  INTEREST. 

United  States  notes $346,681,01 6  0<> 

Old  demand  notes 63,847  5° 

National  bank  notes— Redemption  account 32,157,233  50 

Fractional  currency $15,264,344  41 

Less  amount  estimated  as  lost  or  destroyed 8,375,934  00 

6,878,410  41 

Aggregateof  debt  bearing  no  interest $886,770,506  41 


DEBT  STATEMENT  NOVEMBER  30  1900. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  November  30,  1900.  For  statement  of  Oct.  31, 
1900,  see  Chronicle  Nov.  10, 1900,  page  943;  that  of  Nov.  30, 
1899,  see  Dec.  16,  1899,  page  1228. 

INTEREST-BEARING   DEBT   NOVEMBER    30   1900. 


Htle  of  Loan- 


Interest 
■payable. 


2s,  Consols  of  1 930 Q.—  J. 

Sg,  Loan  of  1908-1918.. Q. -P. 
4s,  Funded  loan,  1907..Q.— J. 
4s.  Refund's  certifies. Q.—  J. 

4b,  Loan  of  1925 Q.— F. 

6i,  Loan  of  1904 Q.-F. 


Amount 

issued. 

$ 

864,943,750 

198,792.640 

740,919,300 

40,012,760 

16  .',316,400 

100,000,000 


Registered. 

$ 
857,829,850 
(54.417.160 
267,925.800 


■  Amount  Outstanding.  ■ 


Coupon. 
$ 

7.113,900 
62.263,780 
57,041,850 


121.6i8.400 
18,911,950 


40,697,000 
13,025,650 


Total. 
$ 

861,943,750 
116,700,910 
325,567.«60 
34,410 
162,315,400 
31,937,000 


RECAPITULATION. 

Nov.  30  1900.  Oct.  31 1900. 

$  $ 

.1,001,499,750  00  1,001,4U9,750  00 

3,081,410  26  3,430.030  26  Dec.   348,620  00 

.  886,770,606  41  38e,4i7,5?l  91  Dec.   707.065  50 


Inc.  or  Dec 
% 


Classification  of  Debt— 

Interest-bearing  debt 

Debt,  interest  ceased 

Debt  bearing  no  Interest. . . 

Total  gross  debt 1,890,351,666  67"    1,391,407,352  17    Deo.  1.055,685  60 

Cash  balance  in  Treasury*..    289,176,79117       28;,o05,0«  12    Inc.  2,171,759  05 


Totalnetdebt 1,101,174,875  50    1,104,402,380  05    Dec.  3,227,444  55 

•  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Nov.  30  1900 
interest-bearing  and  non-interest-bearing)  of  $1,390,351,666  67 
and  a  net  debt  (gross  debt  less  net  cash  in  the  Treasury)  of 
11,101,174,875  50. 

Pacific  Railroad  Debt. — At  present  the  only  bonds  not 
paid  or  in  some  manner  settled  by  the  companies  are  the 
Central  Branch  Union  Pacific  and  the  Sioux  City  &  Pacific- 
We  consequently  omit  the  others  from  our  table.  Any 
reader  desiring  the  details  with  reference  to  all  the  issues 
will  find  the  facts  in  the  Debt  Statements  for  March  31  1900 
and  previous  dates. 

UNLIQUIDATED    BONDS    ISSUED  TO    PACIFIC    RAILROADS— THEIR 

STATUS    DEC.   1   1900. 


Interest.      Total  due  V.  S 

$2,145,795  70        $3,7*5,795  70 

2,561,194  36         4,189,514  36 


Name  of  Road.  Principal. 

Central  Branch  Union  Pacific $1,600,0.0  00 

Sioux  City  &  Pacific. 1,628,320  00 

Total. $3,228,32000       $4,706,990  06       $7,935,810  06 

Treasury  Cash  and  Demand  Liabilities. — The  cash  hold- 
ings of  the  Government  as  the  items  stood  Nov.  30  we  take 
from  the  Treasury  statement  of  that  date.  The  net  cash 
balance  and  the  reserve  fund  of  $150,000,000  have  both  been 
deducted  above  in  reaching  the  net  debt. 

CASH  IN  THE  TREASURY. 

Reserve  fund- 
Gold  coin  and  bullion $150,000,000  00 

Trust  funds- 
Gold  coin $254,007,379  00 

rtllver  dollars 425,374,000  00 

Silver  dollars  of  1830 5,847,74900 

Silver  bullion  of  1890 67,f00,.61  00 

United  States  notes I,6t0,000  00 

744,519,379  0 

General  fund- 
Gold  coin  and  bullion $70,474,706  40 

Gold  certificates 22,761.030  00 

Silver  certificates 3,760.59500 

Silver  dollars 1.21M.207  00 

Silver  bullion 3,il4,599  9:l 

United  States  notes 11,321,667  00 

Treasury  notes  of  1890 86,670  00 

Currency  certificates 

National  banknotes 6,343,129  98 

Fractional  silver  coin 6,482,866  39 

Fractional  currency 62  46 

Minor  coin 896,324  07 

Bonds  and  interest  paid,  await- 
ing reimbursement 43,688  73 


$124,603,538  96 


Agg'te  Int.-Bearing  Debt. 1.606,983,840    820,723,160    180.742.180    1.001,499,750 


95,429,054  73 


In  national  bank  depositaries — 

To  credit  of  Treasurer  of  the 
United  States 89,013,973  83 

To  credit  of  United  States  dis- 
bursing officers 6,415,080  90 


Gold  certificates $254,007,379  00 

Silver  certificates 4!S5,3'4,00<>  00 

Currency  certificates 1,690,'  00  00 

Treasury  notes  of  1890 63,14S,0OJ  00 

$744,619,379  00 

National  bank  5  per  cent  fund. . . .     12,912,4^1  66 
Outstanding  checks  and  drafts....      6,391.03i77 

Disbursing  officers'  balances  68,741.445  70 

Post  Office  Department  account. .       5,109,230  60 
Miscellaneous  items 2,601,653  79 

80,756,797  52 

Reserve  fund 150,000,000  00 

Available  cash  balance 139.176,791 17 


219,932,588  e9 
1,114.451,967  69 


$825,275,176  52 


889,176,791 17 


Total $1,114,451,967  69 


Cash  balance  in  the  Treasury  Oct.  31, 1900,  exclusive  of  re- 
serve and  trust  funds  $137,005,032  12 

Cash  balance  in  the  Treasury  Nov.  80,  1900,  exclusive  of  re- 
serve and  trust  funds.. 139,176,791 17 

Increase  during  the  month , $2,171,759J  5 
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IMPORTS  AND  EXPORTS  FOR  NOVEMBER. 

The  Bureau  of  Statistics  at  Washington  has  issued 

the  statement  of    the  country's  foreign  trade    for 

November,  and  from  it  and  from  previous  statements 

we  have  prepared  the  following  interesting  summaries. 

foreign  trade  Movement  of  the  United  btates. 

[In  the  following  tables  three  ciphers  (OOCs)  are  In  all  oases  omitted.] 

, 1900. 1         i 1899. 

Exports.     Imports.      Excess.  Export*.     Imports.      Exctsi 

Merch'dlse.     If*  %  %  % 

Jan.-March.     371.182      231.254  4-139.928        313,988      191,319+122.669 

April-June..     310.852     208,165+132.687        279.030      197.126    +81,904 

July-Sept...     319.942      185,049+134.893        309.459      197.458+112.001 

October 163.317        70,631     +92,686       125.967        72.232,    +53.735 

November...     136,679        64,846    +71,833       173,756 70.099    +53.657 

Total 1.331 .972 ""759.945  +5 72~!o27    IJL52T0O     728.234+423.666 

Gold  and  Gold  In  Ore. 

Jan.-March.           8,177            5,879  +2,298  3,488         14,729  -11.296 

April-June..       22.264         10.747  +11.617  24.121            8.690  +15.46t 

July-Sept...        22.185         19,479  +2.658  5,324         10,880  -5,65« 

October 453           9,814  -9,381  3S0           8,542  —8,162 

November..               677         10,581  -9.904    264 2.904  —2.640 

Total 53.706        56,500       -2.794  33.522         45,715    -12,193 

Silver  and  Silver  In  Ore. 

Jan.-March.        15.004           8.119  +6.886  14.768           7,682       +7.076 

April-June..        15.366         10,730  +4.636  12,362            6.764       +5.608 

July-Sept...        17,132         11,302  +5.830  11,619            8,289       +3,331 

October 6,103           2.988  +3.115  4,683           2.322       +2.861 

November...  5,258  3,607  +1,651  4,339 2.772 +1^567 

Total 58~,863         36,748  ~+22,U7  47,761         27,818     +19,943 

+  Excess  of  exports.  —  Excess  of  Imports. 

We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  eleven  months  since  Jan.  1  for  six  years. 


Merchandise. 

GOLD. 

Silver. 

Eleven 
Mos. 

Exports. 

* 

1,831  972 
1,152  200 
1  117,696 
974,666 
888,«51 
732,331 

Imports. 

Excess 

of 
Exports 

Ex- 
ports. 

Im- 
ports. 

~f~ 

56,500 
45.716 
149,406 
31,440 
101.980 
32,975 

Excets 

of 
Exports 

Ex- 
ports. 

Im- 
ports. 

$"~ 

36,746 

27.818 
25,922 
30.3ie 
27.294 
21.803 

Excess 
of  Ex- 
ports. 

1900 
1899 
1898 
1897 
1896 
1895. 

$ 

759,945 
728.234 
579.826 
691,089 
622,59.' 
739,468 

% 

572027 
423666 
537870 
283566 
266052 
•7,137 

% 
53,706 
33.522 
14,9*6 
33,698 
57,825 
89  478 

$ 

•2.791 

♦12.19:- 

*134.48f 

2.25S 

•44.105 

56.503 

$ 

58  863 
47,761 
47.969 
52.813 

57,136 
48.946 

1 

22.117 
19,943 
22,047 
22  497 
"J  9  842 
27.143 

*  Excess  of  imports. 


Similar  totals  for  the  five  months  since  July  1  make 
the  following  exhibit. 


Merchandise.       1              gold. 

Silver. 

Five 
Mos. 

Bxvorts 

Imports. 

r~ 

320.626 
339,789 
253.565 
238.883 
252.943 
347.868 

Excest 

of 
Export' 

Ex- 
port* 

* 

23  265 

5.968 

8.74P 

8,602 

14,834 

53.929 

Im- 
port* 

Excess 

of 
Export! 

Ex- 
ports. 

1 

28.493 
20.64) 
23.371 
24.659 
26.87* 
25,011 

Im- 
ports 

~T~ 

17.897 
13,388 
13.C09 
15,2e9 
12,500 
11,411 

Excesi 
of  Ei 
porti 

1900. 
1899. 
1898 
1897 
1896. 
1895 

1 

61 9.93« 

559,182 
496.154 

484.88T 
444.0S9 
345,466 

« 

2994K 

219393 
2425^9 
2460?J 
19109P 

♦2,402 

t 
39.874 

22.326 
56.810 
25,212 
75,985 
6,160 

t 

♦16,609 
•16.358 
»I8.<61 
♦16.610 
♦61,151 
47,769 

* 

10.596 

7.259 

10.342 

9.390 
14,372 
13.600 

•  Excess  of  Imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  years  are  given  under  the  heads  respectively  of  gold 
and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 

EXCESS  OF  MERCHANDISE  IMPORTS  OR  EXPORTS. 


5  months  ending  Nov.  30— 

1875 Exports.  $2,920,595 

1876 Exports.  72,837,042 

1877 Exports.  62,208,577 

1878 Exports.113,848,888 

1879 Exports.115,243,376 

1880 Exports.  11 0,198,223 

1881 Exports.  45,615,673 

1882 Exports.  21,109,792 

1883 Exports.  40,434,414 

1884 Exports.  60,175,571 

1885 Exports.  23,005,236 

1886 Exports.  21.814,348 

1887 Expoxts.  12,454,370 

1888 Exports.     2,754,283 

1889 Exports.  50,236,712 

1890 Exports.  15,176,764 

1891 Exports.104,962,401 

1892 Exports.  27,644,831 

1893 Exports.125,618,387 

1894 Exports.  67,f  61.820 

1895 Imports.     2,402,246 

1896 Exports.191.095,979 

1897 Exportn.246,603,919 

1898 Exports  242,589,604 

1899 Exports.2 19,392,617 

1900 Exports.299,411,921 


1 1  months  ending  Nov.  30— 

1875 Imperts.$18,874,617 

1876 Exports.  122,900,825 

1877 Exports.l00,104,9P0 

1878 Exports.269,514,539 

1879 Exports.  230,279,987 

1880 Exports.141,361,717 

1881 Exports.  143,615,«39 

1882 Imports.  18,327,238 

1883 Exports.  86.517,4  33 

1884 Exports    70,931,406 

1885 Exports.  78,318,9v9 

1886 Exports.  20,835,610 

1887 Imports.  14,635,757 

1888 Imports.  58,821,017 

1889 Exports.  19,581,456 

1890 Imports.     3,544 ,59U 

1891 Exports.  91,700,830 

1892 Exports.  75,070,2<  3 

1893 Exports.  65,172,031 

1894 Exports. 126,047,892 

1895 Imports.     7,137,281 

1896 Exports.266,0^2,419 

1897 Exports.  283,565,8 18 

1898 Exports.537,870,363 

1899 Exports  423,966.371 

1900 Exports.572,027,012 


[From  our  oivn  correspondent.] 

London,  Saturday,  December  1,  1900. 

A  good  business  continues  to  be  done  in  American  securi- 
ties of  all  kinds,  at  d  though  there  was  a  slight  decline  in 
prices  in  the  middle  of  the  week,  there  has  been  a  recovery 
since.  The  activity,  however,  is  mainly  due  to  American 
buying.  The  American  demand  now  is  ch'efly  for  bonds; 
but  it  is  passing  beyond  the  American  department  altogether, 
and  a  fair  amount  has  been  bought  of  late  of  goad  securities 
of  all  kinds.  The  Continent  has  likewise  been  buying  some- 
what more.  A  few  months  ago  there  was  constant  selling 
on  German  account  because  of  the  crisis  through  which 
Germany  was  passing;  but  recently  German  operators  have 
begun  to  deal  again. 

'lhere  is  exceedingly  little  activity  on  the  Continental 
bourses,  partly  no  doubt  because  of  the  crisis  through 
which  so  many  Continental  countries  are  passing,  but 
largely  also  because  of  the  cramping  effects  of  the  Bourse 
laws  of  both  France  and  Germany.  During  the  recent 
crisis  many  dishonest  operators  in  Germany  took  advantage 
of  the  law  to  disavow  their  bargains  when  they  were  called 
upon  to  pay  up.  That  for  the  time  being  has  m*de  a  great 
impression,  and  there  is  little  speculative  business  in  conse- 
quence going  on  in  Germany.  Oae  result  is  a  large  increase 
to  the  dealings  in  London.  Moreover,  it  is  found  more  con- 
venient to  carry  over  stocks  from  account  to  account  in  Lon- 
don than  on  the  Continent;  and  it  is  said  that  very  large 
amounts,  too,  of  stock  are  being  carried  over  for  American 
account.  At  all  events,  the  fortnightly  settlement  on  the 
Stock  Exchange  this  week  showed  a  very  decided  increase  in 
the  "bull"  account  in  the  American  department,  which 
largely  explains  the  strong  demand  for  money  that  has  ex- 
isted throughout  the  week. 

In  South  African  gold  snares  there  is  a  decline,  the  Boers 
having  soddenly  become  active  once  more,  and  exaggerated 
reports  being  circulated  of  disaffection  in  Cape  Colony. 
The  prolongation  of  the  war,  the  reported  unrest  in  Cape 
Colony  and  the  apparent  standstill  in  China  have  all  com- 
bined to  somewhat  depress  the  market  for  British  Govern- 
ment stocks,  and  British  railway  stocks  are  lower.  It  is  be- 
lieved that  the  coming  dividends  will  be  very  unsatifactory. 
The  high  price  of  coal,  the  rise  in  wages  and  the  advance  in 
most  materials  have  all  added  greatly  to  the  railway  ex- 
penses, and  therefore  the  net  profits  are  expected  to  be  much 
smaller  than  at  this  time  last  year. 

On  the  other  hand,  there  is  a  decided  increase  in  the  issue 
of  new  loans  and  companies.  The  increase  began  a  couple 
of  weeks  ago.  It  was  very  marked  last  week,  and  it  is  equally 
marked  this  week.  This  is  not  because  of  any  great  increase 
in  investments,  but  partly  because  the  options  taken  by 
promoters  are  running  out,  and  it  is  therefore  necessary 
either  to  let  them  expire  or  to  bring  out  the  companies. 
Partly,  also,  promoters  are  influenced  in  choosing  the  present 
time  by  the  fact  that  the  new  law  upon  company  promotion 
and  compsny  management  will  come  into  effect  at  the  be- 
ginning of  the  New  Year  and  the  law  will  be  much  more 
stringent  than  that  now  existing.  Probably,  therefore,  the 
issuing  of  new  companies  will  continue  fairly  active  for  the 
rest  of  the  year. 

Trade  continues  fairly  good,  although  there  is  some  de- 
cline in  the  price  of  ccal;  and  the  wool  trade  remains 
unsatisfactory.  Broadly  speaking,  however,  there  is  noth- 
ing discouraging  in  the  sitnation,  and  the  outlook  for  the 
new  year  is  favorable. 

Applications  were  received  yesterday  at  the  Bank  of  Eng- 
land for  £3,<  00,(  00  of  Exchequer  bonds  and  the  applications 
amounted  to  £6,263,500.  The  minimum  price  accepted  was 
£97  18s.,  at  which  tenders  received  65  per  cent  of  the  amounts 
applied  for  and  the  average  rate  at  which  the  issue  was 
placed  was  £98  2s.  lOd.  per  cent.  Most  of  the  bonds  have 
been  taken  by  investors.  The  number  of  applications  was 
500,  and  many  of  them  for  less  than  £1,000. 

Money  has  been  in  very  strong  demand  all  through  the 
week,  mainly  owing  to  the  requirements  of  the  Stock  Ex- 
change settlement  which  came  to  an  end  on  Thursday  even- 
ing, partly  also  in  preparation  for  the  new  issue  of  Exchequer 
bonds.  The  Bank  of  England  lent  a  very  large  amount, 
partly  on  bills,  but  to  some  extent  on  stock  likewise;  and  the 
expectation  is  that  the  large  increase  thus  made  to  the  funds 
in  tbe  open  market  will  make  rates  somewhat  easier  in  the 
coming  week.  After  that  it  is  expected  that  there  will  be  a 
recovery  and  that  rates  will  be  ^very  strong  till  the  end  of 
the  year. 

Assuming  that  not  much  gold  is  withdrawn  from  the 
Bank  of  England,  the  belief  is  that  the  Bank  will  not  be 
obliged  to  raise  its  rate  of  discount;  but  if  mm  h  gold  is 
taken  the  rate  will  have  to  be  put  up.  At  tbe  present 
moment  the  impression  is  very  general  thit  gold  will  not  go 
to  New  York  because  of  the  immense  purchases  of  all  kinds 
of  securities  in  this  market  on  American  account.  The  be- 
lief also  exists  that  not  much  gold  will  go  to  France.  A 
very  small  sum,  about  £18,000,  has  been  taktn  daring  the 
week  ended  Wednesday  night,  and  similar  small  amounts 
may  go  from  time  to  time;  but  the  expectation  is  that  not 
much  will  betaken;  for  since  the  Exhibition  closed,  busi- 
ness has  become  very  quiet  all  over  France,  and  there  is  ex- 
ceeaingly  little  speculation.  Money,  therefore,  is  very  abun- 
dant and  cheap  in  Pai  is,  and  the  great  French  banks  con- 
tinue buying  sterling  bills  on  a  great  scale. 
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There  is  somewhat  more  doubt  respecting  Germany.  la 
the  early  part  of  the  present  week  money  was  actually 
cheaper  in  Berlin  than  in  London,  so  much  so  that  the  See- 
handlung  lent  a  large  sum  for  a  month  at  3*4  per  cent. 
Since  then,  however,  rates  have  risen  in  Berlin,  and  the  Ber- 
lin exchange  upon  London  has  turned  against  this  country. 
Yet  the  best  informed  think  that  gold  will  not  go,  in  any 
amount  at  all  events,  partly  because  speculation  is  at  a 
standstill  in  Germany  for  the  time  oeing  and  trade  is  very 
quiet.  The  slow  liquidation  is  going  on  aDd  will  have  to  go 
on  for  months.  It  is  doubtful,  therefore,  whether  Germany 
has  the  means  of  takiDg  much  gold  from  London.  The 
President  of  the  German  Impsrial  Bank  stated  the  other 
day  that  he  did  not  expect  that  it  would  be  necessary  to 
raise  the  rate;  but  he  added  of  course  that  if  the  necessity 
arose  he  would  raise  it  without  hesitation. 

No  gold  has  come  from  Ru  sia,  and  so  far  as  is  known 
none  is  on  the  way ;  but  the  Russian  Government  acts  so 
secretly  that  it  is  impossible  to  judge  whether  gold  is  to 
come  or  not.  The  best  informei  are  convinced  that  a  good 
deal  of  gold  will  have  to  be  sent  both  to  London  and  to  Paris; 
for  Russia  is  spending  vast  sums  not  only  in  China,  but 
upon  railway  construction,  upon  shipbuilding  and  upon  the 
re  armament  of  the  army;  and  yet  Russia  has  not  been  able 
to  borrow  as  she  proposed.  Therefore  it  is  thought  not  un- 
likely that  much  of  the  gold  that  has  been  accumulated  of  late 
years  will  have  to  be  remitted  to  Western  Europe;  but  as 
yet  the  movement  has  not  begun. 

The  India  Council  continues  to  sell  its  drafts  satisfactorily. 
It  offered  for  tender  on  Wednesday  30  lacs  and  the  applica- 
tions amorjnted  to  595  lacs.  The  whole  amount  offered  was 
dispo3ed  of  at  prices  ranging  from  Is.  3  31  32d.  to  Is.  4d.  per 
rupee.  Later  the  Council  sold  a  very  small  amount  by 
special  contract  at  Is.  4d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 

1900.  1899.  1898.  1897. 

Nov.  28  Nov.  29.  Nov.  80  Dec.  1. 

£  £  £  £ 

Circulation 29.110.640  8<».594,940  27.17l,076  27.34'V*0 

Public  deposits 7.840,827  7579,035  6,193,360  7.964,98 

Other  deposits 39.966,454  39173,894  87,70^,209  36.51i.729 

Government  securities 17,495,174  13,34,9  0  10  414,640  12.676.3)6 

Other  securities   27,,:0'<,658  32.014391  2H,*14,7tf4  87.777,479 

Reserve  of  notes  and  coin 20,516,881  19,3<5,,;49  21.81H.5H8  21,83  i,530 

Coin  4  bullion,  both  departm'ts    31,852,021  81.130,689  82,189,873  82.377,370 

Prop,  reserve  to  liabilities..  P.O.        42M  417-16  49^  4815-16 

Bank  rate percent.          4  6  4  3 

Consols,  2H  per  cent 99  7  16  102  5-18  110^  xll2% 

Silver 2911-16d.  27  6-16d.  27  9-i6d.  27^4 

OlearlnK-House  returns 148.71rf.000  148,854,000  168,820,000  171,792,000 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Nov.  29  : 

Gold  —The  demand  for  the  Continent  still  absorbs  all  arrivals,  and 
in  addition  £318,<00  has  been  withdrawn  from  the  Bank  of  England, 
of  which  £300,000  has  gone  to  Egypt.  Arrivals:  India,  £500,000; 
West  Indies.  £15,000;  Chile,  £1,000;  Australia,  £85,000.  Total, 
£t 01,000.    8hiaments:    Nil. 

Silver.— On  lower  quotations  from  the  East  the  price  dropped  to 
291ad.,  with  little  business.  At  this  rate  India  was  a  buyer,  the 
Indian  price  advancing  to  75%,  and  this  demand,  combined  with  some 
general  inquiry,  has  caused  a  rise  to  29  i'i.  d..  with  sellers  inclined  to 
hold  for  better  rates.  An  additional  factor  has  been  the  export  duty 
of  1<>  per  oent,  which  the  U.  8.  A.  propose  levying  on  Mexioan  Dollars 
leaving  the  Philippines.  This  has  brought  about  a  demand  for  dollars, 
of  which  holders  have  availed  themselves,  and  have  replaced  tuelr 
holdings  with  bar  silver.  The  Indian  rate  to-day  is  Rs  75%.  Arrivals: 
New  York,  £212,000;  West  Indies,  £11, 00U;  Chile.  £13,000.  Total, 
£236,0  0.  Shipments:  Bombay,  £80,000;  Caloutta,  20,000.  Total, 
£  i  ( 0,000. 

Mexican  Dollars.— As  pointed  out  above,  Dollars  have  been  in  good 
demand  for  the  East  and  transactions  have  been  large.  Arrivals: 
New  York,  £21 ,000. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard. 


Bar  gold,  fine oz 

U.  S.  gold  ooin...oz. 
Germ'n  gold  ooin.oz 
Frenoh  gold  ooin.oz. 
Japanese  yen oz, 


Nov. 

Nov. 

29. 

22. 

s.     d. 

8.     d. 

77  11ia 

77  11% 

76    6% 

76    6% 

76    6 

76    6 

76    6 

76    6 

76    6 

76    6 

SILVER. 

London  Standard. 


Bar  silver,  flne...oz. 

Do  2  mo.  delivery 
Bar  silver,  contain'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


Nov. 
29 


d. 

29<i16 
29  % 

30316 
30 

<!9is16 
32 
'  om. 


Nov. 
22. 

d. 

299i8 

29% 

30l16 
2978 
2911x8 
3178 

nora. 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  thirteen  weeks  of  the  new 
season  oompared  with  previous  seasons  : 


IMPORTS. 


1898 

15.0*4.200 

9,329.800 

4,197,870 

601,420 

675,210 

11,719,700 

4,932,530 


1900  1899. 

Importsofwheat,owt.20,333,500  16,549,500 

Barley 7,166.900  5,235,700 

Oats 6,430,100  5,006,600 

Peas 743,530  98r>,400 

Beans 582,440  486,500 

Indian  Corn 12,927,600  15,904,800 

Flour 5,899,600  5,618,300 

Supplies  available  for  consumption  (exclusive  of 

September  1): 

1900.  1899.              1898. 

Wheat  imported,  cwt.20  333.500  16,549,500    15,094,200 

Imports  Of  flour 5,899,600  5,618,300       4,932,530 

Bales  of  home-grown.  6,754,335  9,032,713      8,939,479 

Total 32,987,435  31,200,513    28,956,209    29.967  960 

Aver.prloewheat,week.27s.    2d.  25s.    8d.       27s.    9d.        33s.    8d. 

Average  price,  season. 28s.    Id.  26s.    3d.       27s.    Od.        33s.    31 

The  following  shows  the  quantities  of  wheat,  flour  and 

maize  afloat  to  the  United  Kingdom: 

This  week.  Last  weeft.           1899.              1898. 

Wheat. qrs  ..1,765,000  1,630.000       1,530,000      1,395,000 

Flour,  equal  to  qrs...    290,000  300,000          315,000         375,000 

Maize qrs...    580,000  635,000       1,020,000         780,000 


1897. 

16,858,600 

6,200,794 

3,790,120 

763.000 

pgi^o 

10,962,000 
4,111,700 

stocks  on 

1897. 

le.sss.e^o 

4,111.700 
8,4)97,660 


English  Financial  Markets—Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
*re  reported  by  cable  as  follows  for  the  week  ending  Dec.  14. 


London. 


Silver,  per  ounoe d. 

Consols.,  new,2%  p.  ots. 

For  aooount 

ffr'oh  rentes  (in  Paris)  fr. 

Spanish  4s 

Anaoonda  Mining 

itch.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific ... 

Chesapeake  <te  Ohio 

Ohio.  Mil.  &  St.  Paul... 
Den.  &  Bio  Gr.,  com.... 

Do         do  Preferred. 
Brie,  common 

1st  preferred , 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville. 
Mo.  Kan.  &  Tex.,  com . 

Preferred 

N.  Y.  Cent'l  &  Hudson. 
W.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do         do       pref. 
Northern  Pacific,  com.. 

Preferred 

Pennsylvania 

'Phila.  ARead 

'Phila.  &  Read.,lst  pref. 
•Phila.  &  Read.,  2d  pref. 

Southern  Pacific 

Jouth'n  Railway,  com. . 

Preferred 

Onion  Pacific 

Preferred 

»V abash,  preferred 

Deb.  "B" 


Sal. 


29i316 
973a 
97% 
01-72% 
69 
10 
39  % 
85% 
8158 

87*8 

89 

38 

129% 
2578 
8214 
1689 
465a 
26% 

127 
8478 
14% 
39% 

145% 
2534 

84 

71% 

84 

73% 

lO^s 

323* 

lt>4 

42% 

1818 
6884 
73% 

8358 
2278 

40 


Hon. 


2913lg 

9738 

97»,«« 

10'90 
69% 

95s 

39% 
853* 

815s 

87i8 
88*2 
38% 
1293a 
26*8 
8214 
165a 

4714 
27^8 

127% 
8434 
1378 
39 

145% 
25?8 
42H 
84 
721s 
84i8 
73 
10% 
3278 
16% 
42*8 
18% 
68% 
73% 
83»4 
22?8 
40 


Ttt.es. 

Wed. 

Thurs. 

291316 

29i6ia 

29i3ia 

973a 

9    38 

97ifl 

97% 

97% 

9-»8 

10195 

102-25 

10205 

69  % 

695a 

69% 

978 

9?8 

97e 

40ia 

41 % 

4118 

85% 

87 

80% 

82?a 

8338 

833s 

875a 

88 

8884 

89>4 

895a 

89^ 

38'8 

39  »8 

395a 

13034 

13158 

131'a 

26is 

265a 

26H 

83 

8313 

83 

17*8 

17  78 

1858 

49 14 

49i*i 

50 

29 

29^8 

29  5q 

12814 

128% 

12814 

8558 

863a 

86% 

14 

14ie 

1478 

39% 

4«>% 

41% 

146 

146  % 

146% 

28I4 

27?8 

28 

43% 

44% 

44% 

84 

84 

84 

725q 

745a 

74 

85is 

86 

85% 

73 

7314 

7d3a 

10% 

1158 

11% 

333s 

3458 

34 14 

16  78 

18 

17% 

44% 

44% 

4a  78 

1838 

18'8 

18% 

69 

71 

70% 

735s 

75i8 

74»8 

83% 

8414 

8414 

225s 

23% 

23% 

40 

40*8 

4014 

Fri. 


29"i« 

97716 
979 
102 


00 


9% 
41% 
86»8 
826s 
88% 
89% 
39% 

130% 
26 
83 
20% 
5^68 
32% 

128% 
85»8 
15% 
41 

146 
28% 
4378 
84 
73% 
85 
73% 
1178 
34% 
17% 
43 
18% 
70% 
74 

8338 

27 
44% 


Price  ner  snare 


gpgmmjetxial  aufl|ffligcjeIXattjegUB  j|gwg 

National  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANE  8  ORGANIZED. 

Certificate  Issued  November  17. 

5,625— The  Market  Street  National  Hank  of  Shamokin,  Pennsylvania 
Capital,  $100,000  F.  P.  Llewellyn,  President;  W.  M.  Tier 
Cashier. 

Certificates  Issued  November  19. 

5,626— The  First  National  Bank  of  Bluffton,  Ohio.  Capital,  $25,000 
Simon  Herr,  President;  John  Bixel,  Cashier. 

5,627— The  First  National  Bank  of  Bethel,  Ohio.  Capital,  $25,000. 
W.  A.  Jalian,  President,  E.  J.  Fagley,  Cashier. 

5,628 -The  First  National  Bank  of  Shiner,  Texas.  Capital.  $50,000. 
Charles  Welhausen,  President;  Philip  Welhausen,  Cashier. 

Certificate  Issued  November  22. 

5,629— The  Franklin  County  National  bank  of  Brookville,  Indiana. 
Capital,  $2  5,000.  Joseph  A.  Fries,  President;  Richard  S. 
Taylor,  Cashier. 

Certificate  Issued  November  23. 

5,630-The  First  National  Bank  of  Cobdeu,  Illinois.  Capital,  $25,000 
William  C.  Rich  Sr.,  President;  John  B.  Jaokson,  Cashier. 

Certificate  Issued  November  24. 

5,631— The  Wiokware  National  Bank  of  A.kron,  New  York.  Capital* 
$25,000.  Henry  L.  Newman,  President;  Edwin  R.  Ford. 
Cashier. 

APPLICATIONS  TO  CONVERT  STATE  BANES. 

Approved  November  5. 

The  Bank  of  Oroville,  California,  into  The  First  National  Bank  of 
Oroville,  California.  Capital.  $100,000.  C.  H.  Schiveley,  Oroville, 
Cal.    E.  Tucker,  S.  C.  Lillis  and  J.  M.  Ware. 

Approved  November  15. 

The  Bank  of  Allianoe,  Nebraska,  into  the  Allianoe  National  Bank, 
Alliance,  Nebraska.  Capital,  $50,000.  F.  M.  Knight,  W  H  Corbin, 
F.  W.  Harris  and  Thomas  Beck.  Blanks  sent  to  Bank  of  Allianoe, 
Alliance,  Nebraska. 

CORPORATE  EXISTENCE  OF  NATIONAL  BANES  EXTENDED. 

2,498— The  National  Bank  of  Cambridge,  Maryland.  Until  close  of 
business  November  24,  1920. 

INSOLVENT. 

2,726— The  German  National  Bank  of  Newport,  Kentucky,  Is  insolvent, 
and  was  on  November  19, 1900,  placed  in  the  hands  of  Oliver 
P.  Tncker,  Receiver. 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Dec.  6  and  for  the  week  ending  for  general  merchandise 
Dec.  7  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1900. 

1899. 

189fe. 

1897. 

Dry  Goods 

Oen'l  mer'dlse 

$1,539,686 
6,154,316 

$2,066  833 
9,033,049 

$1,466,779 
5,014,592 

$1,594,862 
5,395,570 

Total 

Since  Jan.  1 . 

Dry  Goods 

Gen'l  mer'dlse 

$7,694,002 

$107,160,818 
393,965.431 

$11,099,882 

$97,076,963 
387,412,534 

$6,511,371 

$86,124,739 
314,321,746 

$6,930,432 

U14.056.208 
341,587,777 

Total  49  weeks 

'501,126,249 

?484,489,497 

$400,446,485 

$455,643,986 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  10,  and  from  January  1  to  date. 
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EXPOKT8  FROM  NEW  YORK  FOR  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week.. 
Prev.  reported 

1*9,733,491 
537,865,523 

$10,559,112 
427,943,672 

$9,025,816 
446,279,831 

$  6,007,034 
391,464,003 

Total  49  weeks 

$547,599,014 

$438,502,784 

$455,305,647  $397,47 1 ,037 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  DrO.  8 
and  since  January  1, 1900,  and  for  the  corresponding  periods 
in  1899  and  1898. 

EXPORTS  AHD  IMPORTS  OF  SPtDCTJO   AT  WR\r  TOTtK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1 

$24,880 
900 

2,000 

$19,029,720 

17,664,481 

4,502,989 

2,026,794 

116,26d 

3,989,055 

182,200 

$10,835 

4,193 

23,460 

2,760 

$3,461,544 
1,870,650 

3,7^5,508 

492,390 

Mexico 

273,002 

All  other  countries. 

576,676 

108,825 

Total  1900 

Total  1899      ... 
Total  1898 

$27,780 

84,839 

767.7«5 

$47,511,504 
26,119,455 
10,279,169 

$41,248 

25,401 

917,374 

$10,568,595 
14,037,999 
97,546,685 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1 

$1,610,515 

20,307 

1,755 
475 

$48,819,720 

695,522 

5,431 

349,189 

74,619 
19,958 

$103 

3,112 
39,333 
55,000 

1,410 

$65  091 
2,595 

2,628 

West  Indies 

f  93,045 

2,627,591 

South  America 

All  other  countries. 

958,638 
201,692 

Total  1900 

Total  1899 

Total  1898 

$1,633,052 
1,016.129 
1,437,740 

$49,964,439 
43,643,284 
45,010.247 

$98,958 

93,851 

121,900 

$4,451,280 
3,736,873 
2.661,344 

DIVIDENDS 


Name  of  Vompany. 


Per 

Oenl 


Railroad*  (Steam). 

Alabama  Great  8o..  pr6f.  A 

Ashland  Coal  <fe  Iron  (qu.) 

tAtlantlc  Coast  Line,  coin 

Boston  &  Albany  (quar.) 

Chlo.  Great  Western,  pref.  A 

Chicago  &  North  West.,  com 

"  "  pf.  (qu.). 

Cln.  Portsmouth  &  Va.,  pref 

Manhattan  (quar.) 

Minneapolis  &  St.  Louis,  com... 

"  "      pref... 

N.  Y.  &  Harlem,  com.  &  pref — 

N.  Y.  N.  H.  &  Hartford  (quar.).. 

Northern  Central 

Northern  Pacific,  com 

Rio  Grande  West.,  pref.  (quar.). 

Rutland ,  pref 

St.  Joseph  A  Grand  IsL.lst  pref. 

Street   Railways. 
Hest.  Man.  &  Fair.,  Phila.,  com. 
"  "  «'       pref 

Nassau  Electric,  B'klyn,  pref... 
Sutter  St.,  San  Francisco  (quar.) 
Twin  City  R.T  .Minne'e,  pf.  (qu. 
Union  Passenger,  Philadelphia 
United  Tract.  &  Elec.Prov.tqu.) 

West  End,  Boston,  pref 

West  Phila.  Pass.  Ry 

Banks. 

Fifth  Avenue,  Brooklyn 

Fifth  Avenue  (quar.) 

"  "        (extra) 

Union,  Brooklyn 

Trust  Companies. 

Colonial 

Fifth  Avenue 

Franklin,  Brooklyn  (quar.) 

Knickerbocker 

Williamsburg,  Brooklyn 

miscellaneous. 
American  Chicle,  com.  (quar). 
"  "        pref.  (quar.).. 

Amerioan  Screw  (quar.) 

American  Steel  &  Wire.com.  (qu  ) 
"    pref.(qu.) 

Crucible  8teel,  pref 

General  Electric,  com.  (quar.).. 
"  "         com.  (extra).. 

Jackson  (Mich.)  Gas 

Knickerbo<  ker  Ice,  Chicago,  pf. 
Mergenthaler  Linotype  (quar.) 
"  "         (extra). 

Nat.  Sugar  Refining,  pref.  (qu.) 
New  Eug.  Cotton  Yarn,  pref... 

NUes-Bement  Pond,  com 

Old  Dominion  SS 

Otis  Elevator,  pref.  (quar.) 

P.  Lorillard,  pref.  (quar.) 

Royal  Baking  Powder,  pf.  (qu.). 
Safety  Car  Heat.  &  Light,  (qu.). . 
Sloss  Bliellleld  Steel  &  I.  pf.iqu.) 
Union  Bag  &  Paper,  pref.  (qu.).. 

Union  Ferry  (quar. ) 

Union  Switch  &  Sig.,com.  (qu.). 
pref.  (qu.). 

United  Fruit  (quar.) 

United  Gas  Improvement  (qu.) 
United  Shoe  Mach'y,  com.  (qu  ). 
_  "        "         "        pref.  (qu.). 

United  States  Brewing,  prer 

Western  Union  Teleg.  (quar.).. 
Westlnghouse  Air  Brake  (quar  ) 
„       "  "  (extra) 

Westing  Eleo.A  Mfg.,  pf.  (qu.).. 
Westlnghouse  Maoh.,  com.  (qu.) 
_   "_  pref.  (qu.). 
*  Transfer  books  not  olosed 


When 
Payable 


3 

1*2 

1 

2^4 

2*2 

3 

13» 

3 

1 

2 

2^ 

5 

2 

4 

1 

1% 

2 

2i$ 

2 
3 
4 

lh 
1% 

$4.75 
1 
4 

$5 

3 

20 
5 

2*2 

5 

4 

2i* 
3h 
3 

2h 

Us 

1M 

1% 

1% 

1% 

2 

1 

2 

3 

2h 


Dec. 
Dec. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jam 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Feb. 
Feb. 
Jan. 
Jan. 

Jam 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jam 
Jan. 
Jan. 

Jan. 
Jan. 
Jan. 
Jam 

Jan. 
Jan. 
Jan. 
Jam 
Jan. 

Dec. 
Dec. 
Dec. 
Jam 
Jan. 
Dec. 
Jan. 
Jan. 
Jam 
Jam 
Dec 


Books  closed. 
(Days  inclusive.) 


2^  Dec. 
lVjam 
3  V1  Jam 


1^ 

3 

lh 

2 

l»s 

2 

13i 


Dec, 
Jan. 

.I;ni. 

Jan. 
Jam 
Dec. 
Jam 


1  ^1  Jan, 

ifi  .I:m. 


15 
20 
10 
31 
31 

7 

7 
10 

2 
15 
15 

2 
31 


81 

3) 

3) 

S 

2 

2i- 

15 

15 

2 

2 

31 

3) 

2 

1 

20 

2 

12 

2 

T. 
2 
2 


Dec.  16      to     Dec.  19 


Holders  of  reo. 
Dec.  25     to 
Dec.  18     to 
Dec.  18      to 
Holders  of  reo. 
Dec.  15     to 
Jan.     1     to 
Jan.     1      to 
Holders  of  reo. 
Dec.  16     to 


Dec.  13 
Dec.  31 
Dec.  23 
Dec.  23 
Dec.  31 
Dec.  23 
Jan.  15 
Jan.  15 
Dec.  15 
Deo.  31 


Dec.  25      to      Jan.     9 
Holders  of  rec.  Dec.  31 


Jam     1      to      Jam  15 

Holders  of  reo  Dec.  20 
Holders  of  rec.  Dec.  20 


Not  olosed. 
Dec.  28  to  Jan.  1 
Holders  of  reo.  Dec.  15 
Dec.  20  to  Jan.  2 
Dec.  19  to  Jam  1 
Holders  of  reo.  Dec.  15 

Dec.  22  to  Jan.  2 

Dec.  25  to  Jan.  1 

Dec.  25  to  Jan.  1 

Dec.  27  to  Jan.  1 


Dec.  21 
Dec.  21 
Dec.  25 
Dec.  21 
Dec.  21 


to 
to 
to 
to 
to 


Jan. 
Jan. 
Jan. 
Jam 
Jam 


Dec.  26      to 
Dec.  25      to 
Holders  of  rec. 
Dec.  18     to 
Dec.  18     to 
Dec.  19     to 
Holders  of  rec. 
Holders  of  reo. 
Dec.  23      to 
Dec.  16     to 

16 

l<> 

'21 

18 

11 

21 

•r.\ 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


to 
to 
to 
to 
to 
to 
to 
to 


Holders  of  rec 


1 

Jan. 

10 

2 

Jan. 

10 

2h 

,l;m. 

IB 

2 

Jam 

15 

2 

Jan. 

15 

H« 

Jam 

15 

4 

Jan. 

1 

1]1  Jan. 

1? 

10 

3k, 

Jam 

10 

IV  Jam 
lh  Jam 
Ik  Jan. 


13 
21 
16 
'21 
1 
1 
Holders  of  reo 
Holders  of  reo 


Dec 
Dec. 
Dec. 
Dec. 

Jan. 
Jan. 


to 
to 
to 
to 
to 
to 


New  York  City  Clearing  House  Banks.— Statement  of 
oondition  for  the  week  ending  Dec.  8,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


Bank  of  N.  Y.... 
Manhattan  Co... 

Merchants' 

Mechanics' 

America 

Phenlx 

City 

Jhemical 

Merchants'  Ex.. 

Gallatin 

Butch. &  Drov's' 
Mech.<fe  Traders' 

Greenwich 

Leather  M'f'rs.. 

Seventh 

State  of  N.  Y.... 
Amerioan  Exch. 

Commerce 

Broadway 

Mercantile 

Pacific 

Republio 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Citizens* 

Nassau 

Market  <fc  Fulton 
Shoe  &  Leather. 
Corn  Exchange.. 

Continental 

Oriental 

Imp't'rs'A  Trad. 

Park 

East  River 

Fourth 

Central 

Second 

Ninth 

First 

N.Y.Nat'lExch. 

Bowery __. 

N.  Y.  County.... 
German  Ameri.. 

Chase __. 

Fifth  Avenue... 
German  Exch... 

Germania 

Linooln 

Garfield 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard. 

Western 

1st  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex.. 
New  Amsterdam 

Aator 

Olde  <fc  Leather. 


Capital 


Surplus. 


2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

450,0 

200,0 

1,000,0 

3,000,0 

500,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

260,0 

3,000.0 

1,000,0 

300,0 

750,0 

500,0 

300,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

500,0 

2,100,0 

300,0 

500,0 

1,000,0 

250,0 

350,0 

600,0 


Loans. 


Total... 


Dee, 

Dec. 

Dec". 

Jan. 

Jan. 

2  J  Dec. 

ll      .1  M  II. 

l"  .1  m. 


21 

21 

'21 
1 
1 

21 
2 
2 


to 
to 

to' 
to 
to 
to 
to 
to 


Jan.  1 
Jam  1 
Dec.  21 
Jan.  2 
Jan.  2 
Deo.  29 
Dec.  29 
Dec.  29 
Jan.  2 
Jan.  1 
Jan.  1 
Jan.  1 
Jam  2 
Dec.  23 
Dec.  20 
Jam  2 
Jam  13 
Jan.  1 
Deo.  15* 
Dec.  25 
Jau.  2 
Jam  1 
Jan.  3 
Jam  10 
Jan.  10 
Dec.  31 
.  Dec.  29 
Dec.  30 
Dec.  30 


74,222,7 


$ 

2,074,1 

2,110,6 

1,069,1 

2,184,9 

2,916,4 

222,6 

5,601,6 

6,849,6 

209,3 

1,896,1 

88,4 

117,9 

182,2 

477,3 

216,0 

568,1 

2,964.  (J 

6,802,8 

1,575,8 

1,191,8 

484,4 

1,060,6 

996,9 

334,3 

670,0 

6,070,2 

434,5 

382,1 

284,0 

1,008,7 

200,6 

1,771,4 

508,3 

401,1 

5,957,4 

3,380,7 

165,5 

2,285,5 

618,4 

814,3 

161,8 

9,114,3 

101,0 

714,2 

378,4 

343,8 

2,000,8 

1,311,8 

639,0 

830,0 

909,6 

1,062,9 

344,0 

992,5 

409,1 

743,6 

1,687,4 

522,4 

549,5 

411,0 

416,9 

252,3 

306,3 


14,735,0 

18,909,0 

12,837,6 

12,128,0 

19,703,2 

4,978,0 

112,203,5 

25,297,1 

4,644,1 

8,061,6 

916,2 

2,238,0 

979,7 

4,006,6 

3,415,2 

3,818,3 

27,830,1, 

60,176,1 

6,974,8 

13,649,2 

2,621,3 

19,050,4 

6,977,7 

1,946,3 

11,224,2 

44,491,9 

4,088,0 

2,971.7 

2,662,7 

6,593,5 

3,666,9 

19,663,0 

4,482,9 

1,985,0 

24,614,0 

45,140,0 

1,197,8 

22,650,8 

9,371,0 

8,448,0 

2,642,0 

40,021,0 

2,834,9 

3,106,0 

3,118,6 

3,526,9 

36,714,6 

8,466,7 

2,408,3 

3,014,9 

10,481,8 

6,379,9 

2,150,7 

6,481,6 

2,722,0 

12,867,0 

34,268,6 

4,062,0 

6,696,3 

3,84  7,9 

4,962,7 

3,947,3 

2,704,6 


Specie 


Legal*. 


90,109,9 


2,863,0 

3,169,0 

2,543,6 

2,069,0 

3,712,9 

1,192,0 

27,687,4 

6,339,0 

704,2 

974,7 

273,3 

224,0 

104,6 

895,7 

450,9 

671,6 

2,978,0 

6,271,6 

1,176,1 

2,100,8 

374,8 

4,056,7 

679.0 

154,6 

2,550,3 

8,263,5 

600,a 

620,1 

342,5 

939,9 

776,0 

3,475,0 

795,8 

187,3 

4,459,0 

13,367,0 

232,9 

5,023,5 

2,398,0 

1,661,0 

623,8 

8,981.8 

609,7 

415,0 

696,0 

698,7 

9,410,9 

1,963,4 

213,9 

405,5 

2,645,9 

1,463,4 

452,5 

1,228,6 

367,0 

3,663,0 

8,792,1 

581,0 

1,190,4 

626,9 

627,8 

836,7 

473,3 


806,442,5 


1628044 


9 

989,0 

2,006,0 

1,494,0 

639,0 

1,546,2 

131,0 

8,710,8 

2,047,4 

619,5 

732,7 

69,8 

198.C 

176,7 

191,8 

419,6 

196,9 

1,209,0 

5,017,9 

313,8 

1,593,4 

495,8 

881,3 

873,0 

669,7 

866,3 

3,983,7 

478,1 

204,9 

295,5 

693,9 

271,0 

2,259,0 

471,1 

619,7 

819,0 

2,909,0 

205,6 

1,628,8 

1,065,0 

876,0 

217,0 

1,613,7 

336,2 

328,0 

348,1 

245,5 

1,721,9 

614,9 

916,1 

323,9 

841,6 

330,5 

169,8 

479,1 

418,0 

863,0 

2,262,3 

795,0 

425,0 

325,8 

812,9 

246,3 

80,5 


Deposit*    i,rv* 


,    S  P.O. 

14.702.0  262 

21.055.01  24-5 

14.995.2  26-9 
12,029,0  216 
21,924,6'  23'9 

6,063,0  261 

126,287,0  266 

25,879,6   28-5 

4,946,9,  247 

6,284,5  27  1 

1,059,2   823 

2,435,0,  173 

917,51  30-6 

3.896.5  279 
4,392,11  19-8 
3.837.31  280 

20.014.0  20-9 

46.880.3  240 
5.277,7  281 

14,247,6 

3,466,8 

20,670,5 

6.008.7  _ 

2.747.8  29  9 

12.294.1  277 
47,223,1   25  9 

4,248,0  253 

3.163.9  26-1 

3.049.0  20» 

6.671.6  244 

4.049.1  25-8 
23,278,0  24-6 

6.247.2  24-1 

2.160.0  32-8 
22,458,0  23-5 
57,068,0  285 

1,429,5  30-6 
24,286,8 1  27-3 
12,220,0   28-3 

9.442.01  26-8 
3,080,o!27'3 

40,998,81  25-8- 


259 
250 
238 
25-8 


58,157,9 


27-8 
21-S 
259 
24-3 


3,039,6 
3,403,0 
4,024,9 
3,466,6   _ 

43,969,6  25  3 
9,565,71  25-9 
3,310,6;  34-1 
4,188,1   174 

12,462,2i  27-1 
7,296,6  24'4 

2.321.4  233 

6.891.5  24-7 
2,987,0  26-2 

16,029,0 
41,860,1 

4,519,0 

6,713,9 

8,671,0 

5,751,4 

4.176,3 

2,053,5 


27-5 
266 
304 
24-0 
259 
26  0 
26-9 
269 


861,044,7  26-6 


Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  oondition  of  the  non-member  banks  for  the 
week  ending  Dec.  8,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers C00 )  in  ad  cases. 


BANKS. 
(OOs  omitted.) 


Jan. 

Jan. 
Jan. 
Jam 
Jan. 
Jan. 


1 
10 

10 

a 
10 

10 


tlnoludlng  Class. A  etook.    ;  Less  tax. 


New  Yobk  City. 
Borough  of 
Manhattan, 

Colonial 

Columbia .... 

Eleventh  Ward.... 

Fourteenth  Street. 

Gan  sevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. . 

Plaza 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W'd. 

Cnlon  Square 

Vorkvllle 

Wastin  gton 

Borough  of 
Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

Kings  Conntv 

Manufaot'rs'  Nat'l. 

Mechanics 

Meoh's'  A  Traders' 

Merchants' 

Nassau  National. . 

National  City 

North  Side 

People's 

Bohermerhorn 

Seventeenth  Ward 

sprague  National . . 

Twenty-sixth  W'd. 

Cnlon 

Wallabout 

Borough  of 
Richmond. 

Bank  of  Staten  Isl 

lstNat.,Staten  Isl 
Other  Cities. 

1st  Nat.,  Jer.  City. 

Hurt.  Co.  Nat.,  J.O. 

3d  Nat.,  Jer.  City.. 

3d  Nat.,  Jer.  City.. 

1st  Nat.,  Hoboken. 

23  Nat.,  Hoboken. 


Totals  Deo." 
Totals  Dee. 
Total*  Nov. 


8 
1. 
34 


Capi- 
tal. 

Sur- 
plus. 

Loans* 
Invest 

Specie 

Lefl.  1 
JcB'k. 

Deposit,  with 

Net 

Ui*ar'fc 

Other 

Deposits 

ments. 

Notes 

Agent. 

Bks.A, 

* 

1 

t 

f 

t 

* 

$ 

I 

100,0 

119,9 

1497,f 

25,7 

109,8 

191. b 

1610,0 

300,0 

192,5 

1806,< 

110,( 

86,0 

330.0 

168,0 

2009,0 

100,0 

126,2 

1094,] 

61,t 

63.1 

197.8 

1272,8 

100,0 

62,6 

1177,i 

66,> 

69,9 

260,9 

1466,1 

200,0 

20,6 

709,1 

8,8 

48,0 

20,9 

65,2 

648,3 

200,0 

109,3 

1321, t 

90,2 

108,5 

86.6 

1468.3 

250,0 

51,9 

2229/, 

lie,*- 

141,2 

220,6 

61,4 

2816,3 

200,0 

131,7 

1309,1 

37,2 

152,0 

259.6 

96,2 

1544.4 

100,0 

63,4 

1306,( 

21,5 

138,7 

213,3 

21,7 

1773,1 

100,0 

171,7 

2266,( 

69,7 

176,1 

275,5 

2407,0 

100,0 

137,6 

967.) 

14,1 

62.9 

66,6 

964.7 

100,0 

213,1 

3126,1 

275,( 

138,0 

48.0 

189,0 

3521,0 

200,0 

62,3 

1193,f 

33,( 

181,3 

68.8 

20,3 

1632.4 

100,0 

68,0 

1048,*- 

41,8 

109,5 

64,4 

13,8 

1162.3 

200,0 

352> 

2176,4 

61,8 

274,1 

165,4 

2841.0 

100,0 

201,3 

1605,t 

42,7 

119.4 

66,0 

10.0 

1455,0 

100,0 

22,3 

440,6 

9,8 

20,0 

45,1 

90 

408,5 

160,0 

120,2 

1064,7 

11.1 

89,6 

88.8 

100,0 

1129.7 

100,0 

163,6 

1406,6 

24.4 

119.9 

166.0 

1499.2 

300,0 

160,3 

1250,0 

66,2 

33,6 

133.3 

6,6 

1195.5 

100,0 

43,4 

360,( 

12,2 

23.4 

42,8 

1.0 

294.6 

100,0 

61,6 

699,5 

30,2 

27,1 

61.6 

16,6 

536.6 

160,0 

59,2 

677,>i 

33.8 

26, t 

67,6 

28,8 

676,1 

252,0 

490,6 

2617,7 

310,6 

143.4 

386,8 

3150,0 

500,0 

380,7 

2770,o 

169  8 

125,1 

161,6 

2973.7 

100,0 

206,2 

966,9 

17,2 

81,1 

95.8 

78,1 

993,4 

100,0 

14.3 

449,2 

8,6 

27,4 

12,8 

397.7 

300,0 

621,1 

B860,< 

160,0 

271.0 

6II.0 

36.0 

4060.0 

300,0 

567,8 

2490,0 

141,0 

275,0 

30!'. 0 

41,0 

3780  0 

100,0 

121,1 

888,9 

12,6 

61,2 

46,2 

8,6 

847.9 

100,0 

134,6 

888,5 

36,6 

49,7 

36,6 

44,8 

896,8 

100,0 

62,8 

615,4 

17,3 

29,8 

61,8 

30,3 

5H7.1 

100,0 

77,1 

476,0 

8,7 

43,4 

65,8 

45,0 

468.7 

200,0 

324,0 

1094,1 

107,6 

10,0 

178,3 

10.6 

1C20.0 

100,0 

63,4 

470,4 

16,2 

22,4 

48,7 

2,6 

466.4 

100,0 

69,7 

682,1 

23,6 

47,2 

62,8 

10,2 

609.8 

100,0 

44,7 

733,1 

33,6 

15.1 

34,3 

31,8 

697,1 

25,0 

60,0 

536.8 

16,3 

17,6 

95.9 

27,6 

635.8 

100,0 

84,8 

730,7 

38,4 

16,6 

91,2 



698,5 

400,0 

816,0 

6094,1 

256,0 

263.3 

762,7 

477,0 

5892,4 

250,0 

557,2 

1980,1 

99,0 

92,6 

322,9 

216,* 

2030.7 

250,0     842,4 

1176,4      81,9 

18,6 

284,2 

1043.7 

200,0 

231,1 

916,8 

46,6 

69,4 

146.0 

37,8 

813,6 

110,0 

455,7 

2130.6 

99,6 

14,1 

166,4 

63,4 

1776.1 

125,0 

102,4 

894,2 

66,1 

33,6 

79.0 

11,4 
1843.9 

863,5 

73(12.0  8401,9  62887.7  2961,9  4  009.5 

6959,0 

67879,3 

7362,0  8401.91 63231,6  2t>74,6  3735,4 

7230,9 

2286,568723,5 

7863.0 

8401,9 

62899,8 

3822,7 

3665,2 

7188,7 

3246,4 

67838,3 

December  15,  1900.] 
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New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


BANK8. 


N.  Y.» 

Nov.  17.. 

"     24.. 
Dec.     1.. 

"        8. 

Bos.* 
Nov.  24.. 
Deo.     1.. 

"       8.. 

Phlla.* 

Nov.  24.. 

Dec.     1.. 

8.. 


Capital  A 
Surplus. 


164,332,0 
184.332,6 
164,332,6 
164,332,6 

57,632,9 
67,632.9 
57,632,9 

38,715,3 
38.715,3 
38,715,3 


Loans. 


9 

787.846, 
782,720, 
804,498, 
806,442, 

187,863, 
187,563, 
184,297, 

160,259, 
160,874, 
161,674, 


Specie. 


9 
1588525 
1647425 
1668950 
1628014 

13,554,0 

13,003,0 
13,179,0 


Legal*. 


9 
58,734,8 
60,383,6 
60,073,4 
58,157,9 


DepotttsM  Oirc'Vn. 


9 
839,670,1 
851,391.3 
864,410,9 
861,044,7 


9,738,0  210.860,ol 
9,272.0  205,411,0 
9,806,0  201,697,0 


62,834,0 
53,230,0 
61.214.0 


*  We  omit  two  ciphers  tn  all 
Including  for  Boston  and 


189,885,0 
191,094,0 
187,777.0 


30,677,5 
30,688,2 
30.670,0 
30,607,9 

6,875,0 
6,868,0 
5,868,0 

8,763,0 
8,735,0 
8.729,0 


Clearings 


9 
15465828 
15895392 
11698563 
1419U863 

154,240,3 
116,317,3 
143,483,9 

105,987,5 
90,087.8 
99.303,7 


these  figures. 

Philadelphia  the  item  "  due  to  other  bants." 


Stock  of  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  country  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation, 
on  the  dates  given.  The  statement  for  November  1  uill  be 
found  in  the  Chronicle  of  November  10,  page  947. 

r-Stock  of  Money  Dec.—. 

1,1900. 
In  the  United    +  Held  in 
States.        Treasury. 
&  Si 

Gold  coin  (inc.bul'nlnTreas.)l,099,18<t,997  243,235,735 

•Gold  certificates 

Standard  silver  dollars 500,403,511 

♦Silver  certificates 

Subsioiary  silver 87.200,371 

Treasury  notes  of  1890 6»,44*.00<J 

United  States  notes 346,e81,016 

•Curr'cy  ce  t .  Act  June  8,  '72  

National  bank  notes 332,892.3<jU 


i—  Money  in  Circulation.— 
Dec.  1,  Die.  1, 

1900.  1899. 


4,978,fcOD 

5,4*2.866 

8^,670 
11,341,657 

5,343,130 


624,702,013 

231,346,349 
73,^11.834 

421,613,407 
81.717.605 
08,361,330 

333,6«v,Hf9 
1,690,000 

326,919,170 


627,481.101 
Ift0,fe08,202 

70,H30,22» 
394,292,800 

76,3^2,965 

87,441,6*0 
317,811,976 

1H,«06,000 
239,835,786 


Total 2,429,210,225  270,448,853  2,158,761,367  1,978,528,733 

Population  of  the  United  States  Dec  1, 1900,  estimated  at  76,975,000 ;    circu- 
lation per  capita,  (28  04. 


♦For  redemption  of  outstanding  certificates  an  exact  equivalent  in  amount 
of  the  appropriate  kinds  of  money  is  held  in  the  Treasury,  and  is  not  included 
in  the  account  of  monev  held  as  assets  of  the  Government. 

+  This  does  not  include  deposits  of  public  money  in  national  bank  deposi- 
taries, amounting  to  $89,013,973  83. 

Deposits  op  Bonds  Held  by  National  Banks. — The 
following  interest  ng  statement  furnished  by  the  Comptrol- 
ler of  the  Currency  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  November  30.  For 
statement  of  Oct.  31, 190">,  see  Chronicle  JS/ov.  10,  1900,  page 
947;  for  that  of  Nov.  30,  1899,  see  number  of  Dec.  23,  1899, 

page  1281. 


17.  8.  Bonds  Held  Nov.  30, 1900,  lo  Secure- 

Description  of  Bonds. 

Public  Deposits 

Bank 

total  Belt 

in  Banks. 

Circulation. 

5  p.  ota.,  1894,  due  1904 

$3,207,000 

$343,000 

ST4,050,000 

4  per  ets.,  funded  1907.. 

17,055,500 

12,142,950 

29,198,450 

4  p.  ets.,  1895,  due  1925 

12,350,900 

5,778,350 

18,129,250 

8  p.  ots.,'98,  due  1908-18 

11,195,820 

6,920,480 

18,116,300 

1  per  ets., funded  1891*. 

533,000 

939,450 

1,472,450 

2  p.  ots.,  1900  due  1930. 

56,451,850 

276,656,500 

333,138,350 

8-658  Dist.  Col.,  1924... 

515,000 

515,000 

$101,339,070 

$303,280,730 

$404,619,800 

*  Redeemable  at  option  of  the  United  States. 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks.  There  were  so 
held  on  November  30  $13,111,000  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as  s< - 
curity  for  deposits  $114,450,070. 

Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
Dec.  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
Nov.  1,  together  with  the  amounts  outstanding  Dec.  1, 
and  the  increase  or  decrease  during  the  month;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank  notes 
up  to  Dec.  1.  For  statement  of  Nov.  1,  1900,  see  Chronicle 
Nov.  10,  1900,  page  946  ;  for  that  of  Dec.  1,  1899,  see  Dec.  23, 
1899,  page  1281. 


National  Bank  Notes — 
Amount  outstanding  Nov.  1, 1900.. 
Amount  issued  during  November.. 
Amount  retired  during  November. 


Amount  outstanding  Deo.  1,1900* 

Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national  bank 
notesNov.  1, 1900 

Amoant  deposited  during  November 

Amt.  reissued  and  bank  notes  retired  inNov. 

Amount  on  deposit  to  redeem  national 
banknotes  Deo.  1,1900.  


$3,370,152 
2,771,015 


$1,086,317 
1,474,744 


$331,613,268 

599,137 

$332,212,405 


$32,784,203 
388,427 


S32.395.776 


*  Circulation  of  National  Gold  Banks,  not  included  in  above,  $79,895. 

According  to  the  above  the  amount  of  legal  tenders  on 
deposit  Dec.  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $32,395,776.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
re  iucing  or  retiring  their  circulation,  was  as  follows  on  the 
first  of  each  of  the  last  five  months. 


Deposits  by— 

August  1. 

Sept.  1. 

1,076,762 
8,173,477 

24  332,215 

33,582.454 

Ocl.   1. 

$ 
1,049,762 
8.068.60J 

24,994,630 

Nov.  1. 

$ 
974,333 
7,805,597 

24,004,273 

32,784,2   3 

Dec.  1. 

tnsol7  ntbks 

Mqald'g  bks. 

Red'o'gund.* 

■ot of 1874. 

$ 
1,139,112 
8,292,027 

24,136,783 

$ 
941,563 
7,641,210 

23,813,003 

Total. 

33,567,922 

84,112,994 

32,395.776 

*Aotof  June  20.  1874.  and  July  12, 1882. 

Coinage  by  United  States' Mints.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  mints  of  the  United  States  dui  ing  Novem- 
ber and  the  eleven  months  of  1900.  For  statement  Oct.  31, 1900, 
see  Chronicle  of  Nov.  10,  1900,  page  947 ;  that  of  Nov.  30, 
1899,  see  Dec.  16,  1899,  pace  1231. 


Denominations. 

November,  1900. 

Eleven  Months  1900. 

Pieces. 

Value. 

Pieces. 

Value. 

633,000 
105,000 

738,000 

2,462,000 
912,000 
600,000 
620.0C  0 

4,594,000 

3,518,000 
5,422,000 

$ 
12,660,000 

525,000 

13,185,000 

2,462,000 

456.000 

150,000 

62,000 

4,150,542 

374,918 

1,573,677 

27,136 

6,126,273 

23,062.612 

9,294,934 

14,043,197 

21,938,882 

a 

83,010,840 

3,749,180 

7,868,385 

67,840 

94,696,245 

23,062,612 

4,647,4  67 
3,510,799 
2,193,888 

Total  gold 

Half  dollars 

Quarter  dollars. ... 

Five-cent  nickel 

One-cent  bronze 

3,130,000 

175,900 
54,220 

230,120 

16,545,120 

68,339,625 

23,955,195 
53,204,964 

77,lt0,159 

33,414,766 

1,197,760 
532,050 

Total  minor 

8,940,000 
14,272,000 

1,729,810 

151,626,057 

129840821 

Anction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son. 


Stocks. 
50  Rumson  Improvem't  Co.  25 
20  Williams  Automatic  Ma- 
chine Co $llot 

2  42d  St.  Manh.  &  St.  Nich. 

Ave.  RK 62 

23  Old  Dominion  Land  Co..   82 
60  N.  Y.  &  Texas  Land  Co., 

$50  each $403s  per  eh. 

30  N.  Y.  &  Texas  Land  Syn- 

dicate No.  1 $7  25  per  sh. 

31  N.  Y.  &  Texas  Land  Syn- 

dicate No.  2 80o.  per  sh. 

23  German  Amer.  Ins.  Co.  .513 
50  Importers'    &    Traders' 

Nat.  Bank 518*2 

50  Fourth  National  Bank.  179 
200  Mechanics'  Nat.  Bank..  .216 
100  Nat.  Broadway  Bank.... 251*2 

10  Hamilton  Bank 154 

25  Pacific  Bank 180% 

18  National  Park  Bank.. 452-455 

200  Nat.  Citizens'  Bank 148 

50  Farmers'  Loan  &  Tr.  Co.  145*4 
50  Consol.  Lehi'h  81ateCo.$121ot 

40  Chatham  Nat.  Bank 307 

25  Allianoe  Realty  Co 100*2 

40  Mercantile  Nat.  Bank... 225 

3  Nat.  Surety  Co 145*9 

60  Nat.  Bank  of  Commeroe.280 
88  Bank  of  N.  Y.,  N.  B.  A.. 325 
)0  Brearley  8chool,  Lim....  80 
10  Holland  Trust  Co 50 

1  Clinton  Hall  Associa'n..   53*2 

2  Chemical  Nat.  Bank 4,000 

50  Bond  &  Mort  Guar.  Co. 312 

27  Union  Trust  Co 1390-1400 

60  City  Trust  Co 331 

10  Nat.  City  Bank 483 

25  Bowling  Green  Trust  00.149*4 


Bonds. 
$2,000  Pitts.  &  Connellsvllle 

RR.  1st  ext.  4s,  1946;  J&J.113*8 
$2,000    Cook    Co.,    111.,   4s, 

1903;  M&N 102 

$2,000  Milwaukee,  Wis.,  5s, 

1901;  f&J 103*4 

$3,000   Minneapolis,    Minn., 

4*ss,  1921;  J&J 1216s 

$3,C00  Dayton  &  Mich,  RR. 

consol.  5s,  1911;  J&J 1143s 

$2,000  Terre  H.  &  Logansp. 

RR.  1st  6s,  1910;  J&J 1153s 

$3,000  Winona  &  St.  Peter 

RR.lsr  7s,1916;  J&J 1433s 

$3,500  Kan.  C.  St.  Jos.  &  C. 

B.  RR.    consol.    7s,    1907; 

J&J 120 

$2,000  Memphis  &  O.  RR.  1st 

78,1901;  J&D 10134 

$1,000   Brooklyn   Riding  & 

Driving  Club  2d  5s,  1911; 

J&J 50 

$4,500   Brooklyn   Riding   & 

Driving  Club  inco'es,  1910; 

J&J 30 

$100  Atlantic  Yacht  Club  2d 

5s,  1902;  M&N 100 

$5,000  Ches.  &  O.Grain  Elev. 

Co.  2d  4s;  Income  1988 16*8 

$8,000  Consol.  Lehigh  Slate 

Co.,  Limited,  1st  6s $900  lot 

$5,000  United  Breweries  Co. 

of  Chicago  1st  « s 80 

$5,000  N.  J.  &  N.  Y.  RR.  6e, 

1910;  M&N 113*4 

$15,000  State  of  Louisiana 

4s,  1914;  J&J 108%  &int. 

$307  Tex.  &  Pao.  Ry.  1st  M. 

bond  scrip 100 


By  Messrs.  R.  V. 

Stocks. 
30  U.  S.  Playing  Card  Co 70*a 


Harnett  &  Co. 

Stocks. 
50  U.  S.  Printing  Co. 


.69 


UatxMtxfl  and  IfttrntixtaX. 

Spencer    Trask    &    Co., 

BANKERS, 

2T  &  29  PINE  STREET,         ....        NEW  YORK 

Transact  a  general  ban  kin*  business!  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 
Members  N.  V.  Stock  Exchange  Branch  Office,  67  State  St.,  Alban  j 

GEORGE  BABOLAT  MOFFAT.  ALEXANDER  M.  WHITB,  JB 

Moffat  &    White 

BANKERS, 

Members  New  York  Stock  Exchange, 

NO.  1  NASSAU  STREET,  ...         NEW  YORK. 

INVESTMENT  SECURITIES. 
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WALL.  STREET,  FRIDAY.  DEC.  14.  1900.-3  P.  M. 

The  Money  Market  and  Financial  Situation.— The  security 
markets  have  been  active  and  generally  buoyant  this  week. 
They  were  stimulated  by  the  announcement  that  the  Penn- 
sylvania Coal  Company  has  been  purchased  by  capitalists 
who  are  identified  with  the  management  of  other  anthra- 
cite coal  companies.  This  event  is  not  only  important  in 
itself  and  the  effect  it  will  have  upon  the  coal  industry, 
but  in  a  broader  sense  it  illustrates  the  confide  ace  that  now 
obtains  in  financial  circles  and  the  readiness  with  which 
capitalists  are  willing  to  undertake  new  enterprises  of  large 
magnitude. 

A  feature  of  the  markets  noted  last  week  has  continued, 
viz.:  the  steady  demand  for  low-priced  securities  and  the 
rapid  advance  of  some  issues.  Whether  this  foreshadows 
new  combinations  of  railway  interests  or  not,  it  is  evidence 
of  the  confidence  above  mentioned. 

In  anticipation  of  interest  and  dividend  payments  abroad, 
there  is  an  increasing  demand  for  foreign  bills  of  exchange, 
and  the  market  is  firmer  as  the  week  draws  to  a  close.  The 
money  market  has  continued  firm,  but  the  supply  of  funds 
is  ample  for  legitimate  needs,  and  no  material  change  in 
rates  is  noted. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  6  per  cent.  To-day's  rates  on  call  were  4  to 
5K  Per  cent.     Prime  commercial  paper  4%  to  b%  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £99,792  and  the  percent- 
age of  reserve  co  liabilities  was  41  66,  against  41*60  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  1,675,000  francs  in 
gold  and  400,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Dec.  8  showed  a  decrease  in  the  reserve  held  of 
$6,006,100  and  a  surplus  over  the  required  reserve  of 
$5,701,125,  against  $10,865,675  the  previous  week. 


Capital 

Surplus 

Loans  &dlso'nts. 

Olr  oulatlon 

Net  deposits 

Speole 

Legal  tenders.... 

Reserve  held 

Legal  reserve.... 

8utp1ub  reserve 


1900. 
Dec.  8 


74,222,700 
90.109,900 

8<  6,442,500 
30,607,900 

861,044,700 


Differen'sfr'm 
Prev.  week. 


Ino.l,944,4"0 
Deo.      62.100 
Deo3,366,200 
Iti2,s04,400  Deo.4,  90.6C0 
58,157,900  Deo  1,915,500 


220,962,300 
215,261,175 


Deo  6,006,100 
Deo     841,550 


5  "01.125  Dec  5.164. *50 


1899. 
Dec.  9. 


59,422,700 

79.083,700 
681,4^4,300 

16,411,300 
744.085,500 
143,9fi9,l00 

48  911800 

192,880,900 
186,021,375 


1898. 
Dec.  10. 


58,272,700 

75,911,300 
702,809,300 

16,385,300 
796.78d.000 
161,066,' 00 

54,873,800 

215.940,300 
199,197,000 


«*,859,525  16  743,300 


Notb.— Returns  of  separate  banks  appear  on  page  1204. 

Foreign  Exchange. — The  market  for  foreign  exchange 
was  dull  and  easy  during  the  early  part  of  the  week,  but 
became  firmer  toward  the  close  on  a  better  demand  for 
bills. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days' sterling,  4  80%@4  81;  demand, 4  843^@4  84%; 
cables,  4  85l4@4  85^;  prime  commercial,  sixty  days,  4  80^@ 
4  80%;  documentary  commercial,  sixty  days,  479%@481)^; 
grain  for  payment,  4  81  @4  81  %;  cotton  for  payment,  4  79% 
@4  80;  cotton  for  acceptance,  4  80^ @4  80%. 

Posted  rates  of  leading  bankers  follow: 


December  14. 

Sixty  dayt. 

Demand. 

Prime  bankers'  sterling  bills  on  London. 
Prime  commercial 

4  &lifl®4  82 
4  80^494  80>* 

4  79*94  81^4 

5  200s®5  20* 
39'e^39i5ie 
948  6®94V| 

4  85i$@4  86 

Documentary  commercial.. 

Paris  bankers'  (francs) 

5  i8ie®i7ia* 

Amsterdam  (guilders)  bankers 

40V#40»16 

Frankfort  or  Bremen  (reiohmarks)  b'kers 

9416169  95 

*  Less  lift. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah 
buying  3-lfi  discount,  selling  1-16  discount;  Charleston 
buying  1-16  discount,  selling  1-16  premium;  New  Orleans, 
bank,  par;  commercial,  $1  25  discount ;  Chicago,  15o.  dis- 
count ;  St  Louis,  15c.  per  $1,000  discount;  San  Francisco, 
2c.  per  $100  premium. 


United  States  Bonds. — Sales  of  Government  bonds  at  the 
board  include  $37,000  2s,  coup.,  at  104%  to  105;  $20,000  2s, 
reg.,  at  104%  to  1041$;  $47,500  3s,  coup.,  at  109%  to  110%; 
$220  ditt  ,  small  bonds,  at  109^;  $85,0(0  3s,  reg.,  at  109%  to 
110%;  $10,000  4s.  coup.,  1907,  at  115%;  $58,400  4s,  reg.,  1907, 
at  114%  to  115;  $4,000  4s,  ooup.,  1925,  at  138,  and  $40,000  4s, 


reg 
ing 


.,  1925,  at  138%  to  138%.   The  following  are  the  daily  clos- 
quotations;  f<>r  yearly  rangesee  seventh  page  followina. 


28,1930 reg. 

2s,  1930 ooup. 

38,1918 reg. 

3s,  1918 ooup. 

3s,  1918,  small. reg. 
3s,  1918,  smalL.o'p. 

48,1907 reg. 

4s,  1907 eoup. 

4s,1925 reg. 

4s,  1925 ooup. 

5s,  1904 reg. 

5s,  1904 ooup. 


Interest 
Periods. 


-Jan 
-  Jan. 
-Feb. 
-Feb. 
■Feb. 
•Feb. 
■Jan. 
-Jan. 

Feb. 

Feb. 

Feb. 

Feb. 


Dec. 
8 


*104ifl 

105 

«109»fl 


Dec. 
lo. 


104 1« 

*10478 

109% 


*109i«|  109% 

♦ibW'ibVifi 

114%  *114V 
*115%  115% 
*137V  138i* 
*13778  138 
-112%  *112% 
*112%  *112% 


Dec. 
11. 


104% 

104% 

*109% 

iloie 
*ib'9i« 

•114% 

11512 

*138 
138 
*112% 
"112% 


Dec. 
12 


*104i4 
*10*?8 
•109i« 
*109ifl 

*i"09i« 

*114if 

*115l« 

*138 

"138 

*112% 

*112% 


Dec. 
13. 


Dec. 
14. 


"10412*1041* 


105 

110 

*109% 

i"09i4 
1141s 
11512 
'138% 
•1381* 
•112% 
*112% 


105 

*109% 

110 

*  109'ii 

114% 

115% 

1381* 

•13814 

*113i4 

•11314 


-  This  Is  the  prloe  bid  at  the  morning  board ;  no  sale  was  made. 

Coins.— Following  are  the  current  quotations  in  gold  for 
coins  and  bullion  : 


Sovereigns $4  85  ®$4  88 

Napoleons 3  84  ®  3  87 

XX  Reiohmarks.  4  74  @  4  78 

25  Pesetas.. 4  78  @  4  83 

Span.  Doubloons.15  50  ®15  60 

Mex.  Doubloons.15  50  -a>15  60 

Fine  gold  bars...    par  ©Hprem. 


Fine  Silver  bars..  —  6414®  —  65 

Five  francs —94    ®  —  96 

Mexican  dollars..  —  50H>®  —  51 1* 

Peruvian  sols —  46    ®  —  46 1* 

English  silver.... $4  81     ®$4  84 
U.  S.  trade  dollars  —  60    9  —  70 


State  and  Railroad  Bonds.-  Sales  of  State  bonds  at  the 
Board  are  limited  to  $34,000  Virginia  fund,  debt  2  3s  at  94k 
to  95%  and  $15,000  Tennessee  settlement  3s  at  96. 

The  railway  bond  market  has  continued  active,  the  trans- 
actions on  Wednesday  amounting  to  over  $5,000,000  par 
value,  and  was  steady  to  firm  in  tone.  There  were  a  few 
notably  strong  features,  including  the  Erie,  Missouri  Kansas 
&  Texas,  Wabath,  Reading  and  New  York  Susquehanna  & 
Western  issues.  These  advanced  from  1  to  3  points  and 
transactions  in  all  except  the  last  named  were  on  a  very 
large  scale.  Otherwise  the  market,  which  was  generally 
much  less  buoyant  than  the  market  for  shares,  had  no 
special  features  of  interest,  and  the  transactions  were  well 
distributed.  The  active  list  included  in  addition  to  the 
above,  Atchison,  Baltimore  &  Ohio,  Central  of  Georgia, 
Chicago  &  Alton,  Mexican  Central,  Northern  Pacific,  South- 
ern Pacific  and  St.  Louis  Southwestern  bonds. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  r-Week  end.  Dec.  14.-,     , Jan.  1  to  Dec.  14. — * 

tf.  Y.  Stock  Exch.              1900.             1899.  1900.               1899. 

Government  bonds 1252.120           $139,760  $6,688,430           19.638,590 

8tatebond8 6<V'00               16,000  2,05^.200             1.95s  700 

RR.  and  miso.  bonds....     24,018.000        10,141,800  513,449,800         799.012.900 

1522  091,430       $810,921,190 

ia3.2l3.05H  16v4l,069 

$11,900,394,612  |16,a>4J693,8a5 

1154,026  $323,675 


Total 124,320,120 

Stocks— No.  shares 4,451.639 

Par  value $416,e58,900 

Bank  shares,  par  value.  $7,000 


110.296.250 

5.019,059 

1479,659,675 


We  add  the  following  record  of  the  daily  transactions: 


Week  ending    . Stocks. » 

Dec.  14, 1900.     Shares.  Par  value. 

Saturday. 306.846  $29,789,600 

Monday 554  278  53.099,050 

Tuesday MH.156  72,484,600 

Wednesday 830.438  78.88i.c50 

Thursday 715.0H7  69.195.950 

Friday- 1,236.834  114,407,650 


Railroad,  <kc. 
Bonds. 

$1,605,500 
3.37X.500 
3.943.500 
5.14  O00 
4,663.500 
5,194,500 


State 
Bonds. 

$14,000 

l,bo6 

25,000 
10.000 


u.  s. 

Bonds 

$70,000 
59,000 
89,500 

16,220 
77.400 


Total. 4,451,639       $418,858,900       $24,018,000  $50,000  $252,180 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 


Listed 
shares. 

Saturday 9,234 

Monday 16  908 

Tuesday 18  892 

Wednesday 22.0 18 

Thursday 16,961 

Friday 25,1*63 


-Boston.- 

Unlisted 

shares. 

6.057 

8801 

9,2^5 

7  698 
12.897 
11,739 


Total 110,040       56,357 


Bond 

sales. 

$5N,050 

72,840 

200,314 

11H.350 

71.275 

22,325 

543.654 


. Philadelphia. > 

Listed   Unlisted  Bond 

shares,    shares.  sales. 

9.029          2,(70  $71,170 

16.694        16.086  14*500 

87.H34          9  7:8  2.6.700 

65,829        14.119  223.100 

81.139        38.8H5  191,9<ifl 

77.926       2H.839  177,400 


217.951      103,697    1,0J3,796 


Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  active  and  was  decidedly  strong  up  to  a  late  hour 
on  Wednesday,  at  which  time  a  reaction  set  in  that  con- 
tinued in  mild  force  until  to-day,  when  a  long  list 
of  active  stocks  showed  an  advance  of  from  2  to  5 
points,  and  notwithstanding  the  reaction  noted  a  large  pro- 
portion of  the  list  closes  substantially  higher  than  last  week, 
There  were  a  few  conspicuously  strong  features,  including 
the  Erie,  Lake  Erie  &  Western,  Wabash,  New  York  Chi- 
cago &  St.  Louis  and  Chicago  Great  Western  issues.  All 
the  coal  stocks  were  strong  on  the  acquirement  of  the 
Pennsylvania  Coal  property  by  interests  in  control  of  other 
anthracite  companies.  The  demand  for  Erie  shares  accom- 
panying this  announcement  carried  the  common  up  over  5 
points,  the  1st  preferred  7  points  and  the  2d  preferred  over  8 
points.  New  York  Chicago  &  St.  Louis  issues  were  notably 
strong,  the  1st  preferred  advancing  ?  points  and  the  '3d  pre- 
ferred 5%  points.  A  steady  demand  for  Wabash  stocks  at 
advancing  prices  was  attributed  to  interests  identified  with 
the  control  of  New  York  Central.  However  this  may  be, 
both  common  and  preferred  show  a  net  gain  of  about  5 
points. 

Miscellaneous  and  industrial  stocks  were  somewhat  neg- 
lected, but  generally  moved  in  sympathy  with  the  railway 
list.  The  iron  and  stetl  issues  were  strong  and  American 
Sugar  Refining  steady.  Pennsylvania  Coal  was  conspicu- 
ous for  an  advance  to  740  on  the  incident  noted  above. 
This  stock  was  quoted  last  week  at  430.  American  Tin 
Plate  advanced  *$%  points  and  General  Electric  at  170 
established  a  new  high  record. 
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8T00K8—H1QRRST  AND  LOWRS1  SALE    PRIORS. 


Saturday, 
Dec.  8 


•so  93 

53*    53* 

379*  3-4)4 

82*  83* 

78*  70* 

81%  8** 

69  70* 

•73  78 
•116     180 


Monday, 
Dec.  10. 


58 
'109* 

86* 
37* 
76* 

131* 
87* 

181* 
14* 
91* 

•77* 

•38 
9»* 

•56* 

125* 
1178 
•166* 


58* 


145 
87 

88* 
75* 

1347,4 
97* 

191* 
14* 
9  % 
78 
38* 
23* 
57 

125* 

178* 

168 


118*113* 
•118      181 
•160     175 
•9        10* 
•38*    98* 
66*    66* 
•US     115 
•38       87 
•68       66 

••••••     ••••#• 


7 
143* 
•17 
•115 

•181* 

.  79* 

■••■•• 

♦4* 
•13* 
18* 
45* 
26 1* 
•41 
81 


7 
43* 

17* 
116 
182* 

25* 

7h* 

17 
6* 

14 

16* 

.?!. 
SI* 


7 
42* 

♦17 

116 
•L8i* 
95 
7W* 

•It* 
•4* 

♦13* 
16* 
45% 
27* 
41* 
80* 


86*    86* 
177*  178 


7* 
•38* 

7C* 
1184* 

18* 

44* 
•19 

13 

37 

•4 
•16* 
•35* 
106 
•811 

69 

81* 
107* 
163* 
♦80 
*83 

13 
9* 
•105 

61* 

89* 

18* 
•50 
•13* 

37* 

♦186* 

17 

99* 

45* 


39n 

71* 
121  « 
18* 
41* 
19* 
13 
87 

4* 
17* 
37* 
106 


69 
88 

108 

ier* 

32 
85 
13 
3* 

•  •  •  I  • 

61* 

88* 

16* 

5) 

18* 

37* 

59* 

41 

189 

141* 
17* 
96* 
46 


•183  135 
•810  813 
84*  85 
41  41* 
♦81  83 
69*  6P* 
81*    8  * 


57       68 

♦85  81 
•66  68 
141*141* 

"id*  To* 

•83  34 

67  67 

•55  60 

»85  86* 


•20 
»*<* 

37* 

8'* 

79 

8»« 

70 
•78 
•116 
•85* 

58* 
•108* 
145 

37 

38* 

76* 

131* 

,   »?* 

"14* 

92 

78 

38* 

3d 
•56* 

18:* 

1178 
168* 


33 

52* 
38* 
83* 
78* 
84* 
78* 
78 
180 
88* 
68* 

14*5* 

37* 

88* 

76 
135* 

87* 
1£3<4 

14* 

92 

'8* 

38* 

S3 

57 

iae* 

178* 
168 


113*114* 
•130     123 
170     180 
•9        10* 
29       89 
66*    66* 
♦113      114 
•28        27 
♦63       66 


7 

42* 

17* 
116 
183 

25* 

80* 

17 
6* 

14 

17 

47* 

29 

41* 

80* 


26*    27 
180     180* 


7* 
«39* 

71 
188* 

19* 
♦41* 

19* 
♦18* 

87* 

♦4 
♦16 

36 

106 

1214 

•67 

82 
108* 
161* 
•30 
•83 

13 
3* 
1105 

64* 
•99* 
♦16 
♦50 

13* 

37* 

58* 

41 
187 
141* 

17* 
100 

41* 


8* 
39* 
71* 
131* 
19* 
46 
19* 
13* 
37* 
4* 

11* 
86 

106 

314 

74 
8** 

109* 

lee* 

32 

85 

13* 
3* 
105 

65 
100* 

18 

51 

13* 

SB-. 

69% 

41 
189 
141* 

17* 
100 

46 


♦184      136 
•310     814 

21*  85* 
41*  41* 
81*  81* 
6t*  70* 
82       82* 


58  58 
♦84       91 

66  66 
141* 144* 

"ll"  "if 

♦31*    34 

167        70 

57        59* 

87       90 


Tuetday, 
Dec.  11. 


122*    22* 
54        55 

88*  89* 
83*  84* 
78*  80* 
85*  85* 
78  73* 
•77       78 

•115     180 
86*    86* 
58*     68* 

•108*  .... 

141* 145* 

37*    37* 

38*    39* 

76*    76* 

135* 136* 

* »7* 

•  123 

14*    14* 

92       98 

78        7b* 

•38       So* 

33*     83* 

67       57* 

126*  137* 

179     180 

168*  171 


Wednesday 
Dec.  12 


114  115 
121  134 

♦170  180 
10*  11* 
29    32* 
66*  67* 
♦113   114 
'23   27 
♦88   67 

i  t  •  •  •  t  •••••• 


6* 
18* 

117 

115* 

183 
85* 
80* 
16* 
♦4* 

♦13* 
18* 
47 
28* 

♦41 

•80 


6* 
42* 
17 

119 

185 
25* 
80* 
16* 
6* 
14 
17* 
48* 
2t% 
41* 
81 


87   27 
181   181 


„7* 

8«% 

71* 
121* 

19* 
♦44 

♦10 

13* 

37 

•3* 
♦16* 

35* 
108 
1214 
•69 

82* 
109 
lb6* 
♦80 
♦83 

It* 


8* 

39* 

7«* 
135* 

19* 

46 

,  8* 

13* 

37 
4* 

17* 

37* 
106* 
214 

74 

8t* 
1C8* 
168 

38 

85 

14* 
4* 


65 
100 
•16 
•50 

13* 
38 

58* 

♦IV* 

187 
143 

17* 
103 

45 


65* 
101* 

18 

61 

IS* 

39* 

61* 

43 
189 
148* 

18* 
1C2 

47* 


•134  138 
1212*812* 
25*  26* 
48   42* 
81   82 
70*  72 
82*  83* 


♦57  59 

•85  91 

•66  68„ 

142  143H 


11 
♦33 
•69 
♦55 

•89 


11* 

84 

70 

60 

90 


30  24 
'54  55 
3e«  39* 

84  81* 
80*  81 

85  88* 
72*  71* 
'77   80 

•116  180 
•87   .... 
66*  5B* 
■ioa*  .... 

144*145* 
37*  38* 
39  40 
76*  77 
136*  137* 
97*  97* 
121*  121* 

14*     15 
198        94 
79*    80 
38*    38* 
23       23* 
68       58* 
127* 128* 
180     180 
168* 170 
213      212 
115*116* 
128      183 
•170      180 
11*     11* 
31*    83* 
67*    67* 
lib*  113* 
•2*        37 
•62       66 


Thursday, 
Dec.  13. 


7 
42* 
17* 

118* 

185 
25* 
80* 

♦16* 
6* 
13* 
17* 
47* 
38* 
41 

•80 


7* 
44* 
18* 

119* 

185 
35* 
60* 
17* 
5* 
14* 
18 
18* 
30 
41 
81* 


26* 
ISi 

59 
8 

39* 

78 
135 
•19* 
114 
•19 

•i!9* 

87 
•4 

♦16 

38 
107 
380 
•70 

83* 
109* 
167* 
•30 
♦83 

18* 
4 
♦105 

66 
101* 
♦16 
♦50 

13* 

88* 

60* 

43 
187 
141* 

18 
103 

46* 


87 
18  * 
59 
8 
39* 
72* 
125* 
80 
44 
19* 
13* 
37* 
4* 
17* 
41* 
109* 
230 
75 
81* 
110* 
168* 
32 
86 
14 
4* 

63 
101* 
18 
51 
14* 
40* 
60* 
44 
189 
14  2* 
18* 
106 
48 

♦134      136 
310     314 
8B%    37* 
42*     44 

•81*    88 
71*    78* 
82*    83* 


59  59 
♦85  91 
•69       67 

142*143 


«••     •••»• 


11  12 

33*  34 

•68  70 

58*  68* 

•86  9(i 


•81 
♦54 

39* 
83* 
79* 
85* 
72* 

♦73 
♦118 
87 
58* 
•103* 

144* 
37* 
88* 
76* 

196* 
97* 

131 

ii^ 

93 

78* 
39* 
8.1* 
68* 
126* 

•179 

'168* 

■••••■ 

115 


95 
65 
40 
84* 
81 
85* 
71* 
80 
130 
88 
58* 

141* 

3b* 

39M 
76* 

138 
97* 

131* 
15* 
93 
79* 
39* 
23* 
5b* 

128 

180 

170 


Friday, 
Dec.  14. 


116 

125 

•170     180 

10*     10* 

31        31* 

66*    67 

•112      114 

•23        27 

•62       66 


7* 
44 

•18 
118 
185 

25* 

80 

"it" 

14* 
18 

48* 
29* 

•40* 

•80 


7* 
44* 
18* 

U9* 

185 
26* 
80* 
17 
6* 
14* 
81 
52* 
34* 
41* 
bl* 


♦86        27 
179     181 
59       59* 


38* 

89 

71* 

78 

125 

125* 

19* 

19* 

41* 

44* 

♦19 

19* 

13* 

13 

137 

37 

•4 

4* 

♦16 

17* 

39* 

40* 

109* 109* 

•335 

235 

♦70 

74 

83* 

83* 

109 

110 

165* 

168 

•30 

38 

1  =  2* 

82* 

13* 

14 

3* 

4 

♦105 

66* 

87* 

101*101* 

♦16 

18 

♦50 

51 

14* 

11* 

So* 

40* 

60* 

6U* 

•18* 

44 

•187 

189 

111 

142 

18 

lb* 

106 

108 

47 

18* 

•134     135 
♦310     814 
26*    27* 
42*    43 
•81        81* 
71       71* 
88       82* 


♦58  59 

•85  91 

•65  67 

141*  148* 

11  11* 

83*  83* 

69  69 

•56  69 

•88  90 


•20 
♦53* 
38* 

83* 

84** 
7  2* 
•77 
•118 
86* 
58* 
•102* 
144* 
37* 
38* 
76* 
136* 
X06* 
t 

"IS* 
92 

79* 
3** 
23* 
59 

126* 

180 

169* 


24 
51* 
41* 
8.* 
81* 
86* 
71* 
79 
120 
86* 
59* 

115* 

38* 

*0* 

77 
13s* 

95* 
120 

16* 

98 

80 

40* 

87 

64 
130* 
181 
169* 


N. 


8TOCKS. 
Y.  STOCK  BXOH. 


115* 117 

122      122 

172      172* 

•10*     11 

31        31 

67        67* 

•ll3      114 


'33 
♦83 


87 

66 


7* 
43* 
18* 

118 

185 
25* 
79* 

♦16 

6* 
IS 

18* 

8?* 

•40* 

47994 


8 

45* 

19 
120* 
187* 

26* 

80* 

16* 
6* 

16* 

20* 

52 

31* 

42 

79* 


27       27* 
180     182 
59*    01 

7*      8* 
30        4  i 
72*    73 
135      125* 
80        20 
♦44       45 
19*    19* 
13*    13* 
37        38* 

4  4 

•16        17* 
39*    41s 
I  via*  111 
225     235 
•70        78 
82*    84* 
xlof*110 
166*  167* 
♦30        32 
•82        84 
IS*    13% 
♦3%      4* 

♦105      

b6*    67* 
101*101* 
17       2» 
60       50 
14*    14* 
39*    40* 
6j*    61* 
♦43*     41* 
>187      189 
111*142* 
17*     18* 
105      105 
47*    47* 

•182  136 
♦210  214 
27*  89 
42  43* 
♦81  82 
70*  73* 
83*    83* 


58*    53* 
♦85        92 
♦65       67 
141*143 


11*  I'H 

34  84 

69  89 

•58  59 

♦88  90 


Railroad  Stocks. 

Ann  Arbor 
Do                        pref 
Atoh.  Topeka  a  Santa  Fo 
Do                       pref 

Balt.*Ohio,vot.tr.certfi 
Do  pref. 

Brooklyn  Rapid  Tramlt. . . 
Buffalo  Booh.  A  Pittsburg 

Do  pref 

anadtan  Paolflo 

anada  Southern. 

Capital  Traotlon 

Central  of  New  Jersey. . . 

Chesapeake  a  Ohio 

Chtoago  A  Alton 

Do  pref 

Chicane  Bnrl.  A  Qulnoy... 
Chioago  a  Salt.  Illinois . . . 

Do  pref. 

Chioago  Great  Western. . . 

Do    4  p.o.  debentures. 

Do     i  p.o.  pref.  "A".. 

Do     4  p.o.  pref.  "B".. 
Ohio.  Indlanap.  a  LonlST. . 

Do  pref 

Chioago  Mllw.  a  St.  Paul. . 

Do  pref. 

Chioago  a  North  Western. 

Do  pref. 

Chioago  Book  Isl.  a  Pac. . 
Chlo.  St.  P.  Minn,  a  Om. . . 

Do  pref 

Chlo. Terminal  Transfer.. 

Do  pref. 

Ole  v.  Oln.  Ohio.  A  St.  L. . . . 

Do  pref 

Oler.  Lorain  a  Wheeling. . 

Do  pref 

Colorado  Mid.,  vot.  tr.  otf  s. 

Do     pref.  rot.  tr.  otfs. 
Colorado  a  Southern 

Do       1st  pref.     do 

Do       3d  pref.     do 

Delaware  a  Hudson 
el.  Laok.  a  Western. . . 
Denrer  a  Bio  Grande . .... 
Do                         pref 
Des  Moines  a  Ft,  Dodge. . 

Dul.  So.  Shore&Atl 

Do  pref 

Erie. 
Do                  1st  pref 
Do                   2d  pref 
Bvansv.  A  Torre  Haute  .. 
Do                        pref 

FUW.  A  Den. C, stamped 
t. Worth  a  Bio  Grande 
Ci  reat  Northern,  pref. . . . 
Jr'nB.aW.,deb  ofs.  "A" 
Deb.  otfs.  "B" 

Hooking  Taller 
Do                      pref. 

I  lllnols  Central., 

Iowa  Central. 

Do  pref. 

Kanawha  a  Michigan  .. 
an.Oity  So.  *  ot.  tr.ctfs. 
Do  pref.,  rot  tr.  ctfs. 

Keokuk  a  Des  Moines 

Do  pref, 

Lake  Brie  a  Western. . . , 
Do  pref. 

Lake  Sh.  a  Mich.  South. . . 

Long  Island. 

LoulSTllle  a  NashTlUe. , , , 

Manhattan  BleT.,oonsol . 
etropolitan  Street 

Met.  West  Side  BL  (Chic.) 

Do  pref. 

Mexican  Central..., 

Mexican  Nat'l  tr. roots... 

Michigan  Central..,,, 

Minneapolis  a  St.  Louis.. . 

Do  3d  pref 

Minn.  St.  P.  a  8.  S.  Marie 

Do                       pref. 
Mo.  Kansas  a  Texas 

Do  pref. 

Missouri  Paolflo.,.. 

Mobile*  Ohio , 

Morris*  Bssex , 

NY.  Central  a  Hudson.. 
Y. Ohio,  a  St.  Louts... 

Do  1st  pref 

Do  3d  pref. 

New  York  a  Harlem , 

N  Y.  Laok.  a  Western,.,. 
N.  Y.  New  Haven  *  Hart 
N.  Y.  Ontario*  Western. . 
Norfolk  *  Western 

Do  pref. 

Nor.  Pao.  B7.1  rot.  tr.  otfs . 

Do  pref. 

r.BB.*N.Co.TOt.tr.ofs. 

Do  pref.,  vot.  tr.  otfs. 

Paolflo  Coast  Co. 
Do    1st  pref 

Do    2d  pref.,,, 

Pennsylvania 

Peoria  Decatur  *  Bvansv. 

Peoria  &  Eastern 

Pere  Marquette 

Do  pref 

Pittsb.  Oln.  Chic  A  St.  L. . 
Do  pref. 


Bales 
of  the 

Week. 
Shares 


Range  for  year  1900. 
On  basis  of  too-sh're  lots 


Lowest.        Highest. 


Ol 


•••••*  »0 •• I 


50 

1,887 

1 27,78  i 

124,511 

20,379 

6,818 

145,75a 


400 
4,868 

e'.o'o'd 

39,6(50 

21,238 

10,168 

55,265 

800 

610 

19,087 

1,820 

5,020 

3,470 

10,100 

6,(05 

151,670 

1,436 

3,710 

200 

29,967 

800 

800 

4,215 

7,730 

7,950 

200 

■••«■• 

•  ■  •  •  •  » 


13,080 

7,941 

2,07 

27,468 

6,016 

7,622 

13,795 

100 

2,260 

8,o  50 

165,1   0 

189,871 

59,820 

3u0 

218 


900 

4,433 

84 

604 

3,630 

6.434 

7,69  i 

600 

255 

400 

1,300 

6,344 

200 

7,is; 

2,480 

183 

lOu 

26.803 

67,585 

15,631 


60 

10,870 

6,400 

21 

3,885 

935 

1,000 

100 

7,640 

46,394 

80,370 

1,600 

si',582 

14,815 

1,930 

16,120 


18 

176,700 

16,900 

100 

90.115 

18,882 


16    Sep  12 

40*J'ly  24 

18*  Jan     8 

58*  Jan  11 

55*Jan     8 

72*Jan     9 

47*Sep  25 

52    Feb  27 

98    Jan  18 

34*8<>p   26 

47*Feb  87 

91*Feb  26 

115    Jan     6 

24    J'ne  >6 

31    Oat  25 

68*  Not    8 

11 9* Jan  U 

88    Jan  31 

120    Jan  17 

9%8ep  25 

81    J'ne  19 

68*Au«r  22 

30    J'ne  23 

14    Jan  15 

45*Jan  24 

108*J'ne  25 

160* Jan  18 

150*J'ne  25 

195*May    9 

102    J'ne  25 

110    Oot     9' 

172    Feb     8 

8*Oct  18 

26*Oot  18 

55    J'ne  10 

103*.I'ne    1 

14*Jan  10 

46  Jan     2 
9    Jan     4 

21    Jan     5 

5    Sep  25 

36    Sep  22 

14  Sep  34 
l08*Sep  20 
17i*Sep  10 

16*Jan  10 
84*J'ne  18 
12  J'ne  20 
4  J'ne  12 
12  J'ly  5 
10*Sep  26 
3  '*8ep  22 

15  Sep  24 
38*Oct     0 

74  Oct  9 
14*  Apr  4 
15    J'ne    1 

144* J'ne  33 

5S*Mar    7 

6* Sep  24 

30*Jan  10 

58    Jan     8 

110  J'ne  25 
ll*Jan  12 
30    Sep  27 

10  Jan     2 
7    Sep   10 

27*Sep  10 
3*May  24 
14*Oct  10 
20*Mar  16 
83*Feb  2 
1107  Jan  3 
47*  J  an  4 
68* Sep  32 

84  J'ne  25 
143*Sep  26 

24*Jan  20 
76  Feb  27 
10*Jan  8 
2*Sep  26 
1104  Jan  22 
45*J'ne  18 
87*J'nel8 
14    Sep  SO 

47  Nov    1 
9    Sep  19 

35*Sep  22 
38*Jan  11 

85  J'ne  25 
il83*Janl0 
125*J'ne25 

11  J'ne  20 

75  J'ne  29 
29    J'ne  20 

1400  May  16 
1180  Jan  18 
l207*Sep2H 
18*J'ne  20 
22*Jan  10 
67  Jan  8 
45*  Sep  20 
67    Sep  27 


050 


100 
68,516 

i",316 
700 

4fr6 
700 


46    May  12 

88*Sep  80 

57    May  10 

121*Sep  23 

l*tep  28 

5    J'ne  10 

20    Jan  80 

55*Jan  31 

l9*Sep  38 


1,3001  78    J'ne  35 


42 
29 
64 


23    Deo     5 

50  Deo  11 
41*0-0  14 
85*Dec  14 
89*  Apr  19 
90  Apr  16 
80*Apr  10 
80    Nov  17 

120  No*  7 
99*Feb  13 
58*Dac  14 
03    Feb  26 

150*Deo  1 
S9*Deo  1 
42  Dec  1 
77*Dec     1 

139    Nov  21 

109    Mar  27 

125  Aug  15 
16*Dec  It 
92  Deo  7 
80    Dec  18 

Mar  31 
Apr  16 
Dec  11 
120*1. ec  14 

181  Dec  14 
171  Deo  11 
313  Deo  6 
117*Nov  23 

126  Nov  17 
175    jlar    3 

13* Apr  37 
39*Apr  27 
68*Nov22 
115  Oot  3 
30    Nov  15 

72  Apr  10 
12*May  3 
29*Mar  21 

8  Dec  14 
47*Mar  87 
20* Mar  21 
120*Deo  14 
187*Deo  14 
26*Deo  6 
80*Deo  14 

10  Mar  26 
6*Mar    5 

20*Nov  9 
21  Deo  13 
58fcDec  13 
3i*Dec  13 
54*Mar  16 
94*Apr  19 
17  Nov  33 
27*Deo  14 
183  Nov  19 
61  Deo  14 
f*Dec  6 
4l*Apr  21 

73  Deo  14 
126*Nov  31 

2i*Nov  18 
58  Mar  30 
20  N  v  27 
17*Apr  19 
43*Apr     3 

4  Nov  12 
17*Mar  27 
41*D  c  14 

111     Deo  14 

230    Nov    1 

89    May    5 

87*Apr     8 

114*Nov  22 

182  Feb  13 
37*Apr  5 
84*Nov  21 
l4*Apr  18 

5  Mar  17 
1112  Feb     3 

69*Mar  28 

104*Nov  10 

27    Apr  24 

69    Apr  24 

11  ?4  Doc  14 
40s  Dec  13 
6S*Dec  14 
48*Apr     2 

il89*May  4 

143fcDeo     3 

18fcDec  13 

108    Deo  13 

48*Deo  13 

1420  J'ly   13 

1135  Mar  10 

!215*Jan    3 

29    Deo  14 

45    Nov  21 

82*Nov  19 

74*Nov  81 

86*Nov20 


Range  for  pret- 
ousyear  (1809). 


Lowest.    Highest, 


62  Nov  2i 
8*Deo  3 
60*oot  15 
144*Nov  19 
4  May  1 
12*  Dec  6 
34  Deo  13 
69  Deo  13 
80*Jan  8 
94    Jan     8 


14    Apr 

88  May 
17  May 
50*Jan 
43%J'ne 
67*J'ne 
61  Deo 
30*Mar 
69  Mar 
84*Mar 
46*Deo 
85  Feb 
97  Jan 
23*May 


ill*  Dec 
59*  J  an 

113*Jan 
10*  Deo 

82  Deo 
50*Jan 
28    J'ne 

7*Jan 

81    Jan 

118    Deo 

165    Dec 

141*Jan 

188    Jan 

100    Deo 

91    Feb 

170    Jan 

7*Jan 

81*Deo 

42*Jan 

94    May 

9    J'ly 

37*J'ne 

5    Oot 

15*J'ly 

4*8ep 

35  Deo 
13*  Deo 

10  6*  Jan 

157    Jan 

15*Dec 

63    Deo 

13*Deo 

3    Apr 

7*  J  an 

10    Deo 

37%Deo 

15*  Dec 

36  Mar 
70  Jan 
14  Aug 
14    Feb 

143*Jan 

4  9*  J  an 

5    May 

83  J'ly 
53*Dec 

105*Deo 

10*Mar 

40    Deo 

7*Jan 


8    May 

15    Mar 

14*J'ns 

60    Jan 

106*Jan 

45    Deo 

63    Mar 

85*Deo 

147    Deo 

13*Aug 

44*May 

6    Jan 

1    Jan 

110    Oot 

35*Jan 

73*Jan 

8*  J  an 

30    Feb 

0*Deo 

38*Deo 

33    Dec 

32    Jan 

176    Jan 

120    Deo 

ll*Deo 

65    Mar 

29    Dec 

1360  Jan 

129*Jan 

1198  Jan 

18*  J  an 

17*Mar 

61*Jan 

48*Jan 

68    Dec 

S3    J'ne 

68*J'ne 

38    May 

84*Apr 

58*  J'ly 

12 2* J  an 

1    Jan 

4    May 


18*Oot 
48*Oot 
2i*Feb 
68*Auf 
6i*Apr 
86*Nov 

137  Apr 
59    Not 

103  Dm 
99*May 
70  Jan 
94    Nov 

126*Nov 
31%DM 


U8*Feb 

lOO*Pep 

132*8ep 

80*Jan 

103*Ang 

85%Aug 

44%8ep 

19    Nov 

53*Nov 

136*Sep 

1?9    Sep 

173    Sep 

310%8ep 

132*  Jan 

128*8ep 

185    Sep 

25*Mar 

6S*Mar 

64*Nov 

10b    DM 

16*  Jan 

49*Deo 

n*Deo 

27    Sep 

8*Jan 

5S*Mar 

25    Mar 

125*Apr 

184*00t 

25*Apr 

80    Apr 

S3*Jan 

8    Nov 

17*Nov 

;e*Jan 

43   Jan 

83%J%n 

46*Nov 

98*Sep 

85    Jan 

30    Mar 

185    Mar 

61*  Jan 

9*Cot 

37*0ep 

66*Sep 

1212    Jan 

15*Aug 

62*Aog 

16    Mar 


43    May 


5*F;b 
83*Aug 

84  DM 

85  Deo 
308    Jan 

85    Apr 

88*Oot 

IS  3*  Apr 

360    Mar 

39*Nov 

83    Nov 

17*Apr 

6*Sep 

116    Jan 

78    Aug 

90*Nov 

37*May 

73    Mar 

14*  Jan 

45*Aug 

62%Api: 

02    Aug 

1187  Nov 

144*Mar 

19*  Jan 

85    Oct 

41    Jan 

1390  Mar 

1138*Mh 

1333  Apr 

28%Mar 

S8*Ang 

74*Ang 

57UAag 

8l*Jan 

68   Jan 

77*S«p 

54    N07 

90    Feb 

68*Nov 

148   Jan 

7*NOT 

7%N0V 


80    Feb  100 


88   Jaa 


•  Bid  and  asked  eriees  i  no  sales  were  made  on  this  tar.    I  Less  than  100  shares. 


OUT8IDE  SECURITIES   (Given  at  foot  ov  7  oonsboutivb  pagis).— S1REE1  RAILWAYS,  dc 


Street  Railways. 

NBW  YORK  CITY. 
llMOk  St  *  Ful  F— Stock. 

Istmort  4s  1950... J*J 
■'way  *  7th  Ave— Stock . 

Istmor   5s  1904... JAD 

Id  mor   5s  1914.... J*J 

flon  5s  1943— Set  Stock 
■•waySur  1st  5s  gu.  1034 

Id  Sslnt  as  rental.  1905 
Central  Crosstown— Btook 

lit  M  6s  1933 MAN 

C*n  Pk  N  *  B  Blv— Stock 

Oonsolls  1903 JAD 


Bid. 

Ask 

35 

87 

100 

103 

339 

340 

1103 

105 

118 

114 

Hxobl 

1st. 

«U6 

118 

1103 

105* 

855 

{135 

130 

198 

300 

104 

106 

Street  Railway. 

Christ'p'rAlOth  8t-8tock 
Col*  9th  Ave  5s-S««  Btook 
Dry  D  B  B  A  Bat— Stock. 
1st  gold  6s  1933... JAD 

Scrip  5s  1914 FAA 

Blghth  Avenue— Stook. . 

Scrip  6s  1914 

43d  A  Gr  St  Fer— Stook.. . 
43d  St  Man  *  St  N  Ave. . 
Istmort  6s  1910.. MAS 
3d  lnoome  6s  1915.  J*J 
Lex  Av*  Pav  F  S*-See  Stk 
Ninth  Avenue— Stock. . . . 


Bid. 

Ask. 

176 

185 

Bxoh  i 

1st. 

180 

135 

1115 

118 

101 

103 

890 

1(5 

105 

109 

392 

4'  2 

68 

78 

113 

lie 

98* 

'01 

Bxoh 

1st. 

198 

801 

Street  Railways. 

Second  Avenue — Stook 

Istmort  5s  1009..  MAN 

Consol.  5s,  1948. .FAA 

Sixth  Avenue— Stock. 

Sou  BouJev  5s  1945. JAJ 

So  Fer  1st  5s  1919  .AAO 

Third  Avenue— See  Stook 

Tarry  W  PAM  5s.  1928 

Yonkers  St  BR  5s . 

38th  *  29th  8U  lit  5s..  '96 

Twenty-Third  St— Stook 

Deb  5s  1908 JAJ 

Union  By  1st  5s  >42.F*A 


Bid. 
198 

Ask. 

301 

{107 

,  , 

11)9 

181 

305 

325 

{111 

115 

{108 

■  • • oot 

Bxoh 

'.lit.. 

107 

109 

104* 

107 

{118 

114 

400 

410 

'03 

108 

113 

Street  Railways. 


Westchest  lst5s'43..J*J 

BBOOKLYN. 

Allan.  Ave.,5s  1909.AAO 

Con  5sg  1931 AAO 

Impt  5i—  See  Stook  Bxo 
B.  B.  *W.B.  5s  1933  Aau 
Brooklyn  City— Stonk  . . 
Cons  5s— Sm  Stock  Bxo 
BklynCrosstn5s  1  bo8 .  J  AJ 
BkinHgtslsl  5s  1041AAC 
STcm  Q  Co.*  Scb— See  St 
BllynRap.Tran.— Bee  Sto 


Bid 


{jOO 


{107 

114 
h  list. 

104 

930 
hange 

105 

1C6 
ok  Hx. 
Ck  Bt 


Ask. 

110 


109 
117 


••eeoi 

883 

list. 

■  •  •  •  • 

109 

list. 
List 
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8TOOK8- HIGHEST  AND  LOWEST  SALE  PBIOES. 


Saturday, 
Dec.  8. 


20 

20% 

63 

63% 

♦30* 

31% 

♦65 

•  •  •>• 

91* 

8* 
61% 

♦20* 
IBM 

♦75* 
48% 
15* 
36% 
40* 
17% 
08* 
19* 

114* 
67 


8* 
82% 
2  * 
18% 
76* 
49* 
15* 
37% 

17% 
66% 
20* 
114* 
67 


70*  71 

80%  80% 

0  9W 

81%  22* 

10*  10* 

•52  54 

•26%  87% 

•11  18 

83  33 

♦140  ISO 

90%  98 

20  20* 

66*  67* 

80*  30* 

•90  81 

•38  37 

•160  165 

37*  39 


m 

88% 
•4% 
25* 
58* 
96 
27 
•75 
40% 
84 

"*« 
•114* 
•93 
43* 
•87 
105 
1137 
47 
175 
88* 


7% 
89 

5* 
25* 
54 
96* 

76* 

42% 

85 
124 
115* 

96 

44% 

88 
105* 
187 

47* 
176 
9* 


Monday, 
Dec.  10. 


20* 
63% 
31% 
•65 

' 

•8* 

e>% 

§3  0* 
19* 

•75* 
49 
15 
38% 
40% 
17% 
68* 
20 

114* 

•65% 


20% 
64% 
32* 


95 
8% 

63% 
20* 
18% 
76* 
49% 
16* 
38 


Tuesday, 
Dec.  11. 


80* 
64% 

80 

"♦8* 

6*% 
21 
18 
•75 
49 
16 
37* 


21% 

88% 

34* 

80 

95 

8* 
63* 
21* 
19% 
76 
49% 


Wednesday 
Dee,  12. 


.  38* 
41%  42*  43 
18% 
88* 
20% 
117 
68 


17* 
67 
20* 
116* 
67 


70%  71* 

8f%  81% 
8  9* 

21%  22* 

10*  10* 

52  63* 

27  27% 

12  12 

31  34 


18 
67* 
20* 
116% 
67 


48*    52 
•118     124 
•15        16* 
J  86%  188 
32*    33% 
88       88% 


49       61* 
75*    75* 


168* 169% 

•52*    54 

1103*  103* 

"82%  "82% 
73       73 
52       62* 
•4  6 


•70  72 
•96     100 

•10  16 

87  87 

81  81 

•18*  18* 

♦92*  85* 

•37  89 


•88 
S3 
83 
60 


71 

34* 
93 

60* 


•103   104 
•SO   34 
167  167* 
'18*  19 
■6    7 
43*  44* 
96%  88 
48*  48* 
•81   85 
800  202% 
15    15* 
64*  64% 
•64   65 


68 

5* 

58* 

•16* 

•16* 

•74* 

551* 

12% 

74% 

24* 

77* 

►183 

81% 


68* 

5* 
60 
17 

11* 
76 

51* 

13 

74% 
25fc 
79* 
186 
83 


1145 

91* 

20% 

68 

30* 
•90 
•30 
164 

38* 
•68 
7% 

88% 

•4% 

26 

53% 

98* 

28 

76* 

41* 

85 
183% 
•111* 
•98 
•15% 
•87* 
106 


145 

92% 

21 

63* 

SO* 

91 

87 
161% 

40* 

70 
7% 

88 
5* 

26* 

55% 

87 

30 

77 

43 

85 
185* 
115 

87* 

43* 

88 
107* 


47*  17% 
•174   179 
•8%   9* 


51%  52% 
♦118   124 
•15   16 
188  188% 
83*  34* 
88   89* 
90*  90* 
51   63 
76   77 


169%  171* 
•52*  54 
•  100   103 
IlO  1112 
22*  28* 
73   73 
51%  52* 
•4    5 


•70  72 

♦95  100 

♦10  15 

37  87* 

♦89*  9  " 

18*  18* 

♦93*  94* 

88%  87 

•69  71 

34%  38 

191*  94* 

60  61* 
103*103* 

•30  34 


150 
19 
♦6 
43 


170 

19 

7 

44 

97*  98% 
49  49% 
82%  82% 

200*  201* 
15%  15% 
64*  65 

♦64   66 


71% 
81* 
8* 
21% 
10* 
58 
27* 
12 
34* 

♦142 

82% 

20* 

6b 

30* 

91 

37 
5185 

39* 

70 
8 

38* 

•4% 

26 

56* 

97* 

29* 

77 

41* 

85 
125* 
•114* 
♦93 

46 

88* 
106* 


72* 
81% 
9* 
22* 
10% 
53% 
28 
12* 
34* 

148 

93* 

22 

68* 

81 

91 

37 
165 

41% 

70% 
8* 

39* 
5* 

26 

66* 

97* 

80 

77% 

42* 

85% 
126% 
116 

97* 

47* 

89* 
107* 


48 
•174 


48 
178 


51% 
122 
16 

183% 
34* 
80 

"51% 

76* 


53* 
122 
18* 

189* 
36 
90* 

"52% 
77* 


171 

553* 
•100 


172 

53* 
103 


♦22* 
73 
53* 
♦4* 


23* 
73 
53 
5 


69 
5* 

68* 
16% 
16* 

♦75 

131* 
12% 
74% 
21* 
77% 

183 

♦82 


68 

6* 
62* 
16* 
17% 
76 
51* 
13* 
75 
26 
78 
186 
83 


•70 
♦95 
♦10 

•36* 
•91* 

18* 
594* 

36* 

71 

36* 
591* 

60* 
103* 
•30 
♦150 

•g* 

It* 

49 

82% 
201* 

15* 

65 

♦64 

♦22 

570 

5 

62* 
♦16* 

17* 

76 
150 

13* 

75 

28 

78% 
513S* 

82% 


70 
•95 
♦10 
♦37 
•91 
520 


78 

100 

15 

37* 

91% 

19 

94* 

36* 

71 

87* 

94* 

61* 
103% 

34 
168 

20* 
7 

45* 

99* 

49* 

83*|  x85 
201*  (302 


21* 
65% 
33% 
♦65 
94* 

ol* 

81 

19* 

76* 
49% 
15% 
37* 
42* 
18* 
67% 
20% 
116* 
68 


32* 
67* 
35 

"95* 
8% 

63 

21 

19% 

76* 

50 

16 

38* 

4) 

18% 

88% 

31* 
116% 

68 


73  78% 

81%  82 

8*   8* 

22*  22% 

10%  11* 

53*  51% 

37%  28* 

12*  12* 

34*  34* 


'143 
81% 
21* 

II* 
91 
36* 
166 
41 
69 

8 
39* 

4% 
85% 

97 

22* 

78 

42* 

86* 

126 

115% 

♦93 
47% 
89* 

107 


150 
93 
23 

88* 

31* 

81 

36* 
188 

41* 

70 
8 

39* 
4% 

35% 

56 

97* 

81* 

78* 

45 

88% 
1S7* 
115% 

96 

50* 

90 
108 


47*  48* 
•175   178 
8%   8 


51* 
121* 

16* 
190 

35* 
x89% 

80 

61% 

76% 

68 
171 

63 
♦100 


52% 
122 

16* 
191 

35% 

90* 

90 

53% 

77% 

69 
171* 

53 
100% 


22*  23% 

73  73 

53  53% 
♦4    5 


70 
100 
15 
37* 
8i% 
20 


15% 
65% 
65 
24 
70 
5 
64 
17 
17* 
76 
51 
13% 
75* 
28% 
81 
185 
83 


92*    02* 
37%    37% 
♦69        72 
37*    39 
x93*    93* 

61*    63 
'101*  102 
♦30        38 
'150     188 
19%    19% 
♦8  7 

4t%    44% 
98%  100 
50        50* 
85 
202 


15*  16* 

65  65% 

'64  65 

23  23 

68*  69 

5  5 

59%  64% 

16*  16* 

17%  18* 

78*  77 

51*  58 

13*  13% 

75%  76* 

27%  29% 

81  83* 
♦182      186 

83  83% 


Thurtday, 
Dec.  13. 


21 

85% 

3% 
♦65 
♦9t 
8* 

62% 
♦20% 

19* 

75 

49 

15% 

38 

41% 

17% 

87* 

20% 
116 

68 


81% 
66* 
34% 

'95" 

8* 
63 
21* 
18* 
75 
49% 
16 
38% 
42% 
18* 
68* 
21* 
116* 
68 


71%  73* 

81*  81% 

9%  10* 

2B%  24* 

10%  11* 

54*  55* 

28%  28% 

12  12 

84*  34* 


5145 
91* 
21* 
88* 
•30* 
♦91 
•35 
5167 
40 
♦68 
8 
39* 
♦4% 
25 
53% 
95* 
30* 
73 
42* 
87* 
134* 
•114* 
♦94 
48* 
89% 
106* 
5136 

47* 
♦174 
8% 


148 
92 

23* 

68% 

31% 

92 

38* 
170 

41% 

70 
8* 

39* 
5* 

25* 

55* 

96% 

82 

79 

44* 

87% 
126* 
116* 

96* 

50 

89% 
107* 
186 

47* 
178 
8% 


Friday, 
Dec.  14. 


23 

24 

86 

68% 

34% 

36% 

♦65 

95 

63 

♦20* 
19* 
75 
49* 
15* 
37% 
41% 
17% 
67* 
21* 

116 

•68 


95 

8* 
63 
21* 
20% 
75 
50* 
15* 
38% 
43 
18* 
69 
22% 
116 
69 


71*    73* 
81        82 


50%  51% 
'130     .... 

16*  16* 
186%  189* 

35  35* 
'88%    90* 


61%    53 

7e%   77* 

69*    70* 
169%  170 

53*    53* 
•100     103 

♦22*  "33* 
73       73 
53%    63* 
♦4*      5 


♦69        71 
♦95     100 
♦10        15 
37*    37* 
♦91        92 
1«%    19* 
♦92*    94 
•36        39 
♦70       72 
37*    39 
95*    96% 
61*    62 
103*103* 

30        SO 
161      167 
18%    19* 
♦6  7 

43        44 
98        99 
49        51 
82*    81* 
200*200* 
15%    16* 
65%    65% 
•64        65 
21*    24* 
69*    69* 
•5  6* 

59*     62 
•16*    17 
•17*     18* 
75*    79* 
♦51        53 
12%    13* 
75%    78* 
26*    28* 
78*    80* 
•133      136 
83*    84 


12 
25 
11 

64 


5150 

89% 

22 
68* 

531% 

•91 

♦35 
U70 
40* 

♦69 

7% 
38* 
5* 
25* 
52* 
95* 
39% 

179 
42% 
87 

12*% 

115 

♦94 
48* 
89% 

10a* 


14 
27 

11% 
65* 


46%    47% 
175      175 
8        10* 


51* 
76% 
71* 
170 
62* 

•100 

(109 
22* 
♦70 
52* 
♦4* 


52% 

77* 

71* 
170% 

53 
102 
111 

23* 

73 

63% 
5 


N. 


STOCKS. 
Y.  STOCK  EXCH. 


11  eadlng,  voting  tr.  otfs. . 
£*  1st  pref.,  Tot.  tr  otfs. 

3d  pref.,  rotlng  tr  otfs, 

Rio  Grand*  Western 

Do  pref. 

t.  J.  AG.  Is!.  TOt.tr. ots 


8 


Do 
Do 


1st  pref. 
2d  pref. 


St.  L.  A  8.  Fr.,  Tot.  tr.  otfs 

Do  1st  pref. 

Do  2d  pref. 

St.  Louis  South western. . . 

Do  pref. 

Southern  Pacific  Go 

Southern,  Toting  tr.  otfs. . 

Do    pref.,  Tot.  tr.  otfs- 


(""exasA  Paolflo. 
-1 


htrd  ATenue  (N.  T.)... . 

Twin  City  Kapid  Transit. . 

Do  pref. 

Union  Paolflo  Ry 
Do                   ...pref. 
Wabash , 
Do                     pref. 
Wheeling  A  L.  B.,  new  . . . 
Do                    1st  pref. 
28*    89  "         Do                    3d  pref. 

11*    12%  Wlsoon.  Central,  new 

85       36  Do  pref. 

Tllsceilan'a  Stock*. 

150       A  dams  Bxpress ., 

91%  'imaJgamated  Copper., 
23%  American  Car* Foundry 
6rf  Do  pref 

81%  American  Cotton  Oil 

82  no  pref. 

88*  American Dlstrlot Tel.... 

17«     American  Bxpress.... 

41*  American  Ice 

70  Do  pref. 

8     American  Linseed 

89*        Do  pref. 

5*  American  Malting., 

25*        Do  pref. 

65*  Amer.Smelting  ft  Refining 
87  Do  pref. 

31     American  Steel  Hoop 

79  Do  pref. 

41%  Amer.  Steel  ft  Wire  (new) 
87%        Do  pref. 

121*  American  Sugar  Refining. 
115  Do  pref. 

87     American  Teleg.  A  Cablo.. 
49*  American  Tin  Plate  ...... 

90  Do  pref. 

109     American  Tobaooo 

Do  pref. 

Anaoonda  Copper. ........ 

Drooklyn  Union  Gas 

Drunsw.  DookAC.Imp't. 

Colorado  Coal  &  I.  Dey't 
olorado  Fuel*  Iron.... 

♦120     Do  pref. 

1 8  *    16*  Col.  A  Hook.  Coal  &  Iron . . 
18a*  189%  Consolidated  Gas  (N.T.).. 

31*    36     Continental  Tobaooo 

89%    90*        Do                        pref. 
Detroit  City  Gas 

Federal  Steel 
Do                        pref. 
Gas  A  Bleo.  of  Bergen  Co. 

General  Blectrio., 

Glucose  Sugar  Refining. . . 

Do  pref. 

H.  B.ClafllnCo , 

International  Paper — . 
Do  pref. 

International  Power 

International  ouver 

Knickerbocker  Ioe  (Chic.) 
Do  pref. 

Laolede  Gas  (St.  Louis) . 
Do  pref. 

Manhattan  Beach  Co...,,. 

National  Biscuit,., 
Do                       pref. 
National  Lead..,..,,,,,,,, 

Do                          pref. 
National  Salt.,, 

Do                        pref. 
National  Steel 

Do                       pref 
National  Tube  Co ,, 

Do  pref. 

NewCent.Coal  (now  stook) 

N.  Y.  Air  Brake 

North  Amerloan  Co ..,,,, , 
Ontario  SUrer. 

Paolflo  Mall 
eopTsGas-L.  AC.  (Ohio. ) 

Pressed  Steel  Car 

Do  pref. 

Pullman  Company...,..,, 

Repnblio  Iron  A  Steel. . . 
Do  pref 

Silver  Bullion  Certlfs. , , . 
loss-Sheffield  8.  A  I  . . . ,  500 

Do  pref  939 

Standard  Rope  A  Twine. .         750 

Tenn.  Coal  Iron  A  RR 114,780 

Texas  Paolflo  Land  Trust.  300 

Union  Bag  A  Paper 1,900 
Do                       pref.      1.2*5 
United  States  Bxpress....  335 

United  States  Leather....    16,658 
Do  pref.      5,196 

United  States  Rubber 37,641 

Do  pref.      8,164 

Wells,  Fargo  A  Co 186 
est.  Union  Telesraph     82,901 


♦70  72 

♦95  100 

•10  15 

37  37* 

90*  90* 

80  SO* 

93*  93% 

•86  39 

♦70  72 

37%  38* 

93*  93* 

61  63 
103* 103* 

♦30  82 

'180  165 

18*  19 

♦6  7 

48%  43 

98  99% 

49%  60* 

♦82*  85 

200  200 

16  16 

xS3%  68% 

•64  65 

24  34 


6* 

5* 

55% 

63* 

♦16* 

17 

17% 

18 

x7  3* 

75 

•51 

53 

13 

18* 

♦74 

75* 

27* 

39% 

79 

88* 

5135 

185 

83* 

85* 

Sales 
of  the 

Week. 
Share* 


93,810 

339,868 

75.822 

100 

500 

2,000 

2,740 

1,125 

13,000 

300 

10,091 

2,600 

16,574 

128,235 

69,750 

89,68t 

66,860 

2,967 

1,585 

'•••Si 

79,380 

17,952 

77,815 

104,595 

22,645 

2,994 

9,179 

1,995 

1,800 

182 

45,192 

15,621 

7,677 

1,655 

788 

222 

1,062 

7,772 

550 

4,041 

2,120 

800 

1,150 

75,9  76 

6,454 

17,680 

2,420 

98,445 

6,100 

137,144 

600 

6  4*.  91 5 

4,796 

65,558 

100 

5,480 

470 

830 

36',22'6 

350 

800 

11,230 

25,830 

9,434 

600 

212,870 

12,280 

400 

6,375 

986 

10 


Range  for  year  1900, 
On  basisofroo-sh're  lots 


1,000 
1,040 
5,500 


400 


1,403 

825 

1,845 

886 

600 

100 

20,114 

510 

8,580 

1,370 

100 

700 

14,585 

•  •  •  •« 

7,378 

44,855 
6,530 
1,480 
1,075 

8,315 
5,861 


Lowest.        Highest. 


84    Dec  14 

«>-%Deo  14 
36*Dec  14 
80  Dec  11 
95*Deo  12 
8%Deo  6 
6  3*  Deo  7 
21*Dec  6 
20^  Not  27 
7fi*Dec  13 
50*Dec  14 
16*  Deo  8 
38  Dec  3 
43%Nov  19 
18%Dec  8 
69  Dec  14 
28%Dec  14 

lS5*Jan  3 
68*.Tan  24 

146  Dec  7 
74*Nov  21 
83*N0T  21 

14  Deo  11 
27    Dec  14 

ll%Mar  26 
58*Apr  2 
33*Mar  26 
20%Mar  31 
57    Apr    2 


15  Sep 
48  Jan 
23%Sep  34 
43*Jan  27 
80    Jan  16 

5  May  24 
38%May  26 
ll%,I'ne26 

8%J*De  25 
64  Sep  25 
3l*J'ne28 

8%J'ne  20 
21%J'ne  23 
30%J'ne  18 
10%J'ne3S 
49*J'ne  25 
13*J'ne25 
45*Mar  2 
61*J'ly  5 
136  Jan  2 
44%Jan  10 
70*J'ne  23 

6*Mar  16 

16  Sep  20 
8    J'ne  18 

44*  Sep  32 
21%J'ne  18 
10  Sep  26 
30    Sep  24 

111  Jan  2 
88%Dec  14 
12*Jan  15 
57%J'ne  28 
30  J'ne  25 
88%Sep  18 
24%Jan     4 

5142  Mar  6 
2  i*J'ne  26 
60*  J'ne  19 

6  Nov  19 
36    Nov  20 

3  J'ne  12 
18%J'ne  27 
34*J'nel8 
85    J'ne  25 

17  J'ne  25 
64*Sep  28 
28*J  ne  26 
69*J'ne  26 
95*Mar    3 

107    Mar    2 
5  87    Sep   27 

18  J'ne  25 
70%J'ne25 
84*J'ne  25 

128  May  17 
37%J'ne  85 

140    Jan     2 

6*J'ne  25 

*Nov  20 

89*Sep  31 

117  Oct  18 
ll*J'ne23 

U64  Sep  21 
21*May  21 
70  May  12 
88  Sep  25 
26%J'ne  25 
80%J'ne  26 
64    May  17 

120  Jan  10 
44  May  15 
98    Jan     2 


135  }103  Oot  13 


14*  Mar  6 
58  Mar  6 
24    J'ne  SO 

3*Aug  2 
10  Nov  20 
50  Nov  26 
65  May  10 
96    Jan  11 

6* Jan  30 
23  J'ne  21 
79*J'ne  18 
15%  Aug  11 
83  Aug  11 
32*^ct  19 
89*Oot    15 

20  J'ne  33 
79%J'ne  26 
40%J'ne  25 
86%  May  14 
30    Nov  30 

112  Sep  25 
13%Jan  23 

6%J'ly  7 
25%  J'ne  11 
81%Oot  11 
S2*Sep  26 
70%eep  28 
176    J'ne  25 

8% J'ne  25 
49  Aug  1 
59*Jan  16 
17*Oct  20 
59*J'ne25 

4*Mar  6 
48  Oct  8 
13*  J'ne  19 
10  J'ne  18 
56*May  9 
145    Mar  12 

7%J'ne  35 
65    J'ne  35 

21  J'ly  6 
77%l)ec    8 

120  J'ne  1 
77*J'ne  22 


5150  Ncv  16 
99*Nov  83 
26%Nov  12 
69*Nov  IS 
37*Apr     7 

100  Apr  5 
37    Nov  27 

1174  Dec  14 
49*Apr 
78*Feb 
16*  Feb 
60  Feb 
7%Jan 
31*Jan 
58*  Dec  11 

89  Not  17 
50*Feb     6 
86    Feb 
59%Apr 
95    Feb 

137*  Jan 

118    J'ly 

( 98*.Tan 

50*Dae 

90  Dec  12 
US  Nov  21 
140    Feb  15 

54%Apr     S 

181    Nov  19 

16%Jan  25 

2%  Apr  10 

54%Nov  2i 

131*Jan  17 
21    Apr    2 

301  Nov  17 
38*Nov  21 
95  Nov  30 
98*J'ne  14 
57%Feb  8 
77%  Nov  81 
81    J'ly  17 

173  Dtc  11 
60    Nov  13 

103  Nov  14 
115*Jan  11 

2«%>ot  12 
75  NotI* 
53%Dec  14 
10% Jan  26 
40  Feb  IS 
66  Feb  8 
80  Jan  5 
100  Jan  4 
18%May  2 
40*Nov  17 
86  Feb  7 
28*Feb  6 
10  6*  Feb  30 
46  Nov  15 
76*Nov  14 
53*Feb  6 
97  Feb  6 
61*Nov  19 
105  Nov  12 
Apr  30 
Nov  81 
Not  21 
Feb  2 
Not  10 
HI*  Apr  2 
58%  Jan  17 

8H*NOT  1U 
204  Deo  8 
27*Feb  8 
70%Feb  6 
65*NoT     3 

28  Not  21 
71  Not  20 
10*Jan     3 

104  Feb 
17%Oot 
25  Feb 
77%  Feb 
52  Dec  12 
19  Jan  3 
7**Not  12 
44    Jan     2 

104*J»n     3 

137    Not  18 

88*  Jan  5 


37 

175 

21 

9 

57 


2 

22 

7 

2 


Range  for  prf 
vxous  year  (1899) 


Lowest.    Highest. 


15*Deo 
42*Deo 
32*Deo 
25*Jan 

66  Jan 
3%J'ne 

38*May 

8    J'ne 

8*Deo 

84    May 

28*Deo 

6%Jan 

17    Jan 

27    May 

10    May 

40%Jan 

12*Deo 

117%Deo 

38    Jan 

118    Jan 

38*J'ne 

88*Deo 

6*  Dee 

19  May 
7%Dec 

45  Dec 
21*Deo 
13*May 
45    Deo 

(108  Jan 

l6%beo 
51  Deo 
30  Deo 
88*Jan 

30  Oot 
133    J'ne 

31  Deo 
72%  Deo 

8%  J'ne 
44*J'ne 

6*Dec 
24  Deo 
30  Deo 
77*Dec 
24    May 

70  May 

32  Deo 
84    Deo 

ll4*Deo 
110  Jan 
(94    Deo 

20  Deo 
74    Deo 

t78*Beo 

121    Deo 

31*Dec 

130    Deo 

9*May 

l*Jan 

30*Feb 

88    Jan 

8*Feb 

163    J'ne 

20    Deo 

71  De< 
63  Jan 
38%Deo 

67  Deo 

95*Jan 
37  Deo 
95  Due 
97  Jan 
17  Deo 
62*Dec 


9    Deo 

30  Deo 

70    Not 

51    Mar 

95*J'ly 

5    Jan 

31  Dec 
88  Deo 
32*Deo 

103*Deo 


ss  Jan 

88*Apr 
38*Mar 
44  Not 
90*Not 
7*D«e 
55  Jan 
18  Oot 
l4%Feb 
75*Jan 
44%Jan 


18* 

10% 


.J  Aug 
44*Not 
14*Oot 
58%Not 
35%Mar 

343    Feb 
73    Apr 

141  Feb 
5l*Deo 
84*Jan 
8%Jan 
85*Apr 
13  Aug 
64  Jan 
33%8ep 
81  Not 
58    Aug 

(119  Feb 

!•••••      •••• 

81%Maj 

68%8ep 

46    Not 

97%Oot 

52*Mar 

ll60*Au 

41*8*p 

85    Sep 

16%Not 

61    DM 

37*Jan 

87*Jan 

58    Apr 

94*Apr 

48%Not 

86%8ep 

73    May 

106%  Mar 

183    Mar 

123    Mar 

105    Apr 

53%Apr 

9  9*  Feb 

229*Apr 

150    Mar 

70    Apr 

160    Mar 

80%AU» 

SKApr 

64    Sep 

ISO    DM 

21*8ep 
233*Mar 

65%Apr 
103%Aut 
101    Aug 

75    Apr 

93*Apr 

•  ••ft     •  •  »  « 

132    Not 

76%Mar 

110   Jan 

117*J'ly 

68*Jan 

95   Jan 


3l%Deo 
85    May 


36    Oot 

110    Deo 

6%Jan 

6    Mar 

35    Deo 

80*Deo 

44%J'ne 

75    Deo 

156    Jan 

16*Oeo 

60*Deo 

58%Deo 


6*Sep 
38  Jan 
11  Not 
17*Deo 
71  Deo 
(45    Deo 

5%  J'ne 
64*  Deo 
37%Deo 
99%  Deo 
120  Deo 
83    Deo 


36  Feb 
6  3*  Feb 

84  Feb 

85  Deo 
102*May 

39  Apr 
63    Jan 

107*  Jan 
40*Jan 

115   Jan 


63    Apr 

99%Aug 


48    Jan 

830    J'ly 

17%Not 

10*  Apr 

55    Jan 

l29*Apr 

61    Aug 

91    Sep 

u07%Oot 

33%Sep 

79    Aug 

66   Apr 


15*No» 

128    Sep 

l5*Jan 

45    Mai 

89    Mai 

60    Jan 

40%NOT 

84*N0T 

57    Apr 

181    J'ly 

135*B«P 

98*Ja' 


*  B'i  sad  asked  prices  sales  i  no  sales  on  this  day.    5  Less  than  100  shares.    tBx  100  p.  0.  stook  dlv.    *  Ex  rights. 

OUTSIDE  SECURITIES  (Giybn  at  foot  of  7  consecutive  pages).— 81RBE1  RAILWAYS,  dko. 


.     treet   Railway. 

Jonoy  Island  A  Brooklyn. 

1st  5s  1908 JAJ 

•i  oertf s  lndbtl908.JAJ 
B'k  C.A  New  5s  '39. JAJ 

Sr.at.AN9w  lst5s'06AAO 

H'p't  A  Lorimer  St.  1st  6s. 

Kings  Co.  Elevated.— 
lit  4s  1949— Sm  Stock 

Hassan  Bleo  pref 

5sl944 AAO 

1st  Is  1U18 JAJ 

*ewWmb'gAFllstex.4*e 

Jt»inwaTl«tHil923.  ..J*  j 


Bid 


325 

108 

100 

114* 

104 

105 

Bxoh. 

75 

110 

88 

104 

{lie 


Ask. 


103 


•"Mi 

106 


list. 

80 

114 


lu5 
118* 


Street   Hallway*. 


OTHER    C1TIBS. 
Buffalo  Street  Ry— Stook . 

1st  consol  5s  1931. FAA 

Deb  6s  1932.. .....MAN 

Chicago  City  RR— 8took.. 
Indianapolis  Street  Ry.... 

Cleveland  City  Ry 

Cleye  Clty-lst  5s  '09.  JAJ 
Cleveland  Blectrio  Ry.... 

Con  5s  1913 MAS 

Columbus  (O)  St  Ry...... 

Preferred 


Bid.    Ask 


100 

3110* 

1107* 

254 

15 

108 

103 

83 

103* 

30 

90 


118 
110 


103* 
105 

84* 
106 


Street   Railways. 

Col  St  Ry— Con  5s.-S««  P 

Crosst'wn— 1st  5s 

J  O  Hob  A  Paterson 

4s  g  Not  1  1949. .MAN 
Kansas  City  Bl  6s 

Guar  4s  1922 JAJ 

Lake  St  (Chic) Kiev-Stock 

deb  5s    1928 JAJ 

Louisv  St  Ry— 5  p  o  bonds 

Common 

Preferred 

LynnABos-lst  5s  '24.  J  AD 
Mlnneap  8tBy-5s'19.JAJ 


Bid.    Ask. 


hlla. 
5108 

18* 

83* 
1108 
(   89 
8* 

93* 
5117 

83 

112 

{118 

tioa 


list. 


30 
68 


91 

10* 

85 
119 

83 
113 
114 
110 


Mtreet   Railway. 

New  Orleans  City  Ry 

Preferred 

North  Chicago— Stook. . , . 

1st  5s  1806-16 JAJ 

North  Jersey  St.— Stook. 

Bonds 

Pat  Ry  oon6s  1931  .JAD 

Gen  6s  1914 AAO 

"iot  A  Pawt'ok-lSi,  5s  '33 
Koohester  Ry ...... , 

Con  5s  1930 ,&AO 

3d  5s  1933 .JAD 

i  Buyer  pays  accrue,. 


Bid. 

Ask. 

19* 

81 

83* 

94% 

198 

199 

107* 

108* 

23 

84 

82% 

84 

no 

105 

Cl  13 

110 

29 

84 

1108 

109 

81* 

88 

Inter 

est. 

Dec.  15,  1900.] 


THE    CHRONICLE.-BOND  PKIOES  (5  pages)    Page  1. 


1209 


BOND8 

N.Y.BTOOK  EXCHANGE 

Wbbk  Ewdino  Dec.  14. 


A-O 

Novt 
Novt 
Nort 
J  -J 
M-8 
J-D 


Alabama  Cent.    SeeSoRy. 
la  Mid.  Seeta*.  tlw.AW. 
Albany  A  Hnuq.    SeeDtH. 
Allegheny  Val.    See  Perm  Co. 
Alleg.  &  W.  See  B  R.  &  P. 
AmDookAI.  See  Cen  of  N  J. 

Ann  Arbor  lstg  4» 1095 

AtohTA8Fegeng4s..l0O5 

Registered 1995 

Adjustment  g  4s 1995 

Registered 1995 

Stamped 1995 

Bqulp  truer  Ag  5s.... 1902 
Chic  A  St  Lou  lBt6s.. 1015 
Atl  Knox  A  No  1st  g  5s.  1946 
Atlanta  &  Danv.  See  8o  Ry 
Allan  A  Yad.  See  South  Ry 
Austin  A  NW.   See.  SoPao.. 

Bat  Creek  A  8.  See  Mich  Cen 
alt  A  O  prior  1  g  3*s.l025 

Registered 1925 

Sold  4s 1948 

Registered 1948 

PJunAMDlr  1st  g  3*sl025 

Registered 

South  w  1)1  v  lstg  3*8.1025 

Registered 1925 

MononRlT  lstgngSs.1919 
OenOhioRlstcg4*sl03O 
Beech  Creek.  See  N  Y  C  A  H 
Bel  A  Car.  See  Illinois  Cent. 
Boonev  Bridge.  See  M  K  A  T. 
BwayA7thAv.  See  Met  8  Ry 
Bklyn  A  Montauk.  See  L  Isl. 
Bru'nsAWest.  SeeSavFAW 
Buff  N  Y  A  Brie.    See  Brie. 

BaffRAPgeng5s 1037 

Debenture  8s 1 947 

All  A  West  lstg  4s  gu. 1998 
CI  A  Man  1st  gug  5s... 1943 
Booh  A  Pitts  lstg  8s.  .1921 

Consol  1st  6 1922 

Buff  A  Southwest.    See  Brie. 
BuffASusq  lstgold  5s.. 1913 

Registered 1913 

Bur  OR  AN  1st  5s 1006 

ConlstAooltrg5s....l934 

Registered 1934 

ORIF4NW  1st  g  5S.1921 
MAStLlstgug7s....l927 

Canada  South  1st  5s... 1908 
2d  5s 1913 

Registered 1913 

Oarb  A  Shawn.    See  111  Cen. 
Oar  Cent.    See  Seab  A  Roan. 
OarthageAAd.  SeeNYCAH 
OR  la  FAN.  See  BC  RAN. 
Oen  Branch  O  P  lstg  4s.l948 
Central  Ohio.    See  Bait  A  O. 
OenR  R  A  B  of  Ga—  Col  g  5s'  37 
Cent  of  Ga  Ry— 1st  g  5s.  1945 

Registered 1945 

Consol  gold  5s 1945 

Registered 1945 

lit  pref  lnoome  g  5s  .  .1045 
8d  pref  lnoome  g  5s ...  1 04  5 
3d  pref  lnoome g  5s...  1945 

MANDlvlstgSs 1946 

Mid  Ga  A  Atl  Div  5s.  .  1  947 

Mobile  Dly  1st  g  5s. . .  .1946 

Gentof  NJ-lstoons  7s. 1902 

General  gold  5s, 1987 

Registered 1987 

Convertible  deb  6s. . .  .1908 

Am  Dook  A  Imp  Co  5t.l92l 
Le  A  Hud  Rgen  gn  g  5s.'20 
LehA  WBC  5s. .....1912 

Con  ext  guar  4*s.  ..1910 
Cent  Paoinc    See  So  Pac  Co 
Charles  A  Say  1st  g  7s..  .1936 
Ohes  AOhlo  g  6s  ser  A..10O8 

Gold  6s ...1011 

lit  con  g  5s 1030 

Registered 1939 

Gen  gold  4*s 1992 

Registered 1992 

Craig  Valley  lit  g  5s.  .1940 
BAA  Dly  lit  oon  g  4t  1 989 

2doong4i 1989 

Warm  Spr  Val  1st  g  5s  1941 

BUli  Lex  A  B  8  gu  g  53.1 902 

Ohio  A  Alt  RK-S  f  is.  .1003 

Refundi  g  gold  3s.. ..1940 

U  S  Trust  Co  receipts  . 
MissRly  B  lstsf  g  6I..1012 
Railway,  gold  8*8....  1950 
Ohio  Bur  A  Q— Con  7s  ..1003 

Sinking  fund  5i 1901 

Ohio  A  Io  wa  Dly  5s. . . .  1 90  5 

Deny  Dly  4i 1922 

Illinois  Div  g  3*1,,,.  1949 

Registered 1949 

Iowa  Dly  sink  f  d  5i . . .  1 9 1 9 

4s 1919 

Nebraska  Brten  4 1927 

Registered 192 

Southwestern  Dly  4s. .1921 

Convertible  5s 1903 

Debenture  5s 1913 

Han  A  St  Jos  con  6i...  1911 
OaioABUl.  lstlf  our 61.1907 

Small 1907 

litoong8s 1934 

Genconltt  5s. 1937 

Registered 1937 

Ohio  A  Ind  O  Ry  1st  5s  1 936 
OfcicagoABrie.    8m  Brie. 
Oh  InALouls— Refg  61.1047 

Refunding  s  5s 1947 

LouisTNAAChlst6s.  '10 


-  J 

-  J 
A-Ot 
A-Ot 
M-N 

^j 
.1  -J 

F-A 

M-S 


Price 

Friday, 
Dec.  14. 


Bid.     A*k. 


06        08* 
102%  Bale 

"88 *  Sale" 


Week'e 
Range  or 
Lait  Sale. 


103 


97*  Sale 


10054  Bale 
"87*  'se* 
"s'9*  "90" 


M-8 
J-J 
A-O 
J  -J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 
A-O 
A-O 
J-D 
J  -J 
M-8 
M-8 


J-D 

M-N 

F-A* 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
oot.* 
J  -J 
J  -J 
J  -J 

M-N 
J-J 
Q-Jt 
M-N 
J-J 
J-J 
M-N 
Q-MI 

J  -J 
A-Ot 
A-OU 
M-N 
M-N 
M-8 
M-S 
J-J 
J-J 
J-J 
M-S 
M-S 
M-N 
A-O 
A-O 
A-O 
I- J 
J-J 
A-O 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-8 
M-8 
M-N 
M-S 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 


114 

ibo* 


129 
127 


107 
118 


«•••§«     1 • * ■ 


113* 

109"  Bale 
108H 


Low.    High. 


9J*        97 
101%      108* 
98*  Oct.'0U 
88  t8* 

79*Deo'9W 
84*  Nov'00 


105     Deo'00 


97 


97  * 


100*  100% 
99*  Nov'00 
88*       88* 

'89*      "90* 


111     May'00 
111     J'ne'90 


114 


114* 


103  Apr '97 
13C*  ISO** 
128      Nov'00 

100     Nov'99 


108*  10** 
118  Nov'00 
117  Nov'00 
113*  Dec '00 


No. 


48 

382 

437 


98 


189 


198 


Range 

since 
Jan.  1. 


Low.  High 


90  07 
98*  108 
08*  101* 

78*     10 

84*    84* 


105     106 


92*    97* 


97*  102* 
90*  101 
SB        91 

"85* 'Wl'H 

ill"  iia 


13 


IS 


1  95 
119 


92 

98 


07     Sale 


53*  Sale 

17     Sale 

7     Sale 


♦108      , 

127* , 

•125* , 


114* 


♦104* 

102*  Sale 


116*  Sale 
'117     110* 
120*  Sale 


103*  104 


103 
108 


105      

103     Sale 
104*    .... 


91*  Sale 


85*  Sale 

111* 

•100      


108      

104* 105* 


114* 

104* 

•111* 


100* 

135* 

uoe*  111* 

I20>fi   

111*114* 


•184     

114*  115* 


115* 

110  Sale 
102  107 
118* 


108*      100 
108*     108* 
lu4      Apr'00 


92     Nov'00 

96*        96* 
1 20     Nov'00 


06* 

08 

53 

15* 
7 

95 
102 
106 
106* 
127* 
125* 
130 
117 


97* 
Oct.'00 
64 
17* 
7 
Deo '99 
J'ne'99 
Oct.*00 
Dec '00 
127* 
Dec '00 
J'ly'00 
117 


105     Aug'00 
102*     103 


116 

117* 

120* 

117 

1C3* 

94* 
103 
107 

98 
101* 
101* 
104* 

03 

91* 


116* 
Dec '00 

isofc 
J'ne'OO 

104 
Aug'00 
Nov'00 

107 
J'ly'00 
Apr'99 

102 
Dec '00 
Dec '00 
91% 


34*  85* 
111*  111* 
101  Deo'00 
104*  Apr'00 
102*  102* 
1C5     Deo'00 


113* 

104% 

111* 

111* 

100* 

138 

110* 

130H 

114* 


Nov'00 
Dec '00 
111* 
J'ne'99 
Oct.'00 
Nov'00 

110* 

Nov'00 
Sep.'OO 


134  Nov'00 
114*  114* 
116  Aug'00 
115    115 

119  119 
107  107 
116*  116* 


10 

»  •  •  « 


204 

"81 

2C3 
2 


45 

•  •  « 


10 


24 

"l2 
"83 


82 


222 


81' 


4 

*  •  l  * 


3 

is** 

26 

b 
5 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Wbbk  Ending  Dec.  1 4. 


109   114* 


■••••  ••••• 


129   131 
184  128 


10S   109 
115  118* 
115  117* 
113*  113* 


105  109 

106  109* 
104  104 


87*  92 


91 
117 


120 


88*  08* 

98  98 

88*  64 

9*  18* 
4*   8* 


105  108 
106*  111* 
117*  128 
116  125'a 
130   130 
118*  117 


100   105 
100   108* 


113     117* 
115*110* 
115*121* 
117     117 
95*  104 
93       96 

100  103 

101  107 
92       99* 


100* 103 
104*  106* 
92%    98 
91*    93 


81*    85* 
10P*  118* 
100*103 
104* 104* 
100*  103 
100*  10514 


113*117 
103  107 
108*113 


00*  103 
,20* 188 
108* 112 
118* 122 
112     116 


133* 138 
112  117 
115  115 
105*115 

111*119 
100  107 
118     117 


J!  © 

it 


Chic  Milwaukee  A  St  Paul— 

M  A  St  P— 1st  7s  9  g  R  D.'02 

lst7B*  gold  RD.... 1902 

lstCAM7s 1003 

Chic  Mil  A  St  P  oon  71.1005 

Terminal  gold  5s 1014 

Gen  gold  4s  series  A... 1989 

Registered 1989 

Gen  gold  3*s  series  B.  1 089 

Registered 1980 

Chic  A  L  Su  Dlv  g  5i.  .1921 
Chio  A  Mo  Rlv  Dlv  5s .  1 926 

Chic  A  Pac  Dlv  6s 1910 

Chio  A  P  W  1st  g  5s. .  .1921 

DakAGtSogSs 1916 

Far  A8ouassug6s....l924 
1st HastAD  Dlv  7i... 1910 

5s , 1910 

lltIADBxten7s 1008 

1  st  La  Crosse  A  D  5s..  1019 
Mineral  Point  Dlv5l..l910 
1st  So  Minn  Dlv  6s.... 1910 
1st  Southwest  Div  6I..1909 
Wis  A  Minn  Dlv g  5I..1021 
Mil  A  No  lit  M  L  6s...  1910 

1st  consol  6s 1913 

ChloAN'west— Oon  7I..1915 

Gold  7s 1902 

Registered 1902 

Extension  4i.... 1886-1926 
Registered. ...1886-1926 

Gen  Gold  3*1 1987 

Registered 1987 

Sinking  fund  6i.  1879-1929 

Registered  ....1879-1929 

Sinking  fund  5I..1879-1929 

Registered ....  1 879-1 929 

25-year  debenture  St..  1909 

Registered..... 1909 

30-year  debenture  5s.. 1921 

Registered .'.1921 

Sinking  fund  deb  6i. .  .1983 

Registered 1933 

Dee  Mo  A  Minn  1st  7s.  1907 
Hsoan  A  L  Sup  1st  6s..  1901 
Iowa  Midland  1  it  8i. . .  1 9  0  0 

MilAMadlttet 1905 

North  Illinois  1st  5s..  .1 910 

OttC  F  A  St  P  lit  5i.. 1909 

Winona  A  St  Pet  2d  7i  1 907 

MULSAWlstg6s...l921 

BxtAImpifg5i...l929 

Mich  Dlv  lit  gold  6s  1 924 

Ashland  Div  1st  g  6s  1 925 

Convertible  deb  5i.  .1907 

Inoomei ..,.1911 

Chio  Rook  Isl  A  Pac- 
es  1917 

Registered 1917 

General  gold  4i 1988 

Registered...., 1988 

DesMAFtDlit4l...l905 

1st  8*t 1905 

Extension  4i 1905 

KeokADeiM  lit  St.. 1923 

Small 1923 

Chio  A  St  L  See  Atch  T  A  8  Fe 

ChioStLANO.   flee Dl Cent. 

ChioStLAPittt.    See  Pa  Co. 

Chio  St  P  M  A  O  oon  8s.  .1930 

Ch  St  P  A  Mln  lit  6s.  .1918 

Nor  Wlsoonsln  1st  68..1930 

St  P  A  S City  lit  g  6s. .  1919 

Chic TerTrantf erg  4t..l947 

Ch  A  West  I  lstsf  g6i..  1919 

General  gold  6s 1932 

Chio  AWettMloh  Ry  5i.l921 

Coupons  off. 1921 

Choo  Okla  A  G  gen  g  5s.  191 9 

Cln  HAD  com  f  7t 1905 

2d  gold  4*1 1937 

Cln  D  A I  fit  gu  g  St. . .  1941 
CIStLAC.   SeeCCOAStL. 
CinSAC.    SeeCCCAStL. 
Clearfield  A  Man.  fleeBRAP. 
C  C  C  A  St  L— 

Geng4t 1993 

Cairo  Div  lit  gold  41.1939 
OinWAMDtvlttg4i.l991 
St  L  Dlv  lit  col  trg  4s.  1990 

Registered 1090 

SprACol  Dlv  lstg  4t.l940 
W  W  Val  Dlv  lit  g  41.1940 
C  I  St  L  A  C  oom  6s.. 1920 

lttg4i 1936 

Registered.... ....1936 

Cln  8  A  01  oon  lttg  5s.  1928 
CCOAlcontol7i,...1914 

Consol  8  f  7t 1914 

Gen  oontol  gold  6s. .  1 93 1 

Registered 1934 

CASlstMCOCAI7t.ie01 
O  Ind  A  W  lit  pf  St.. .  1 038 
Peo  A  Bait  lit  oon  41.1940 

Inoome4s...,, 1990 

i  1  Lor  A  Wh  oon  lit  Si.  1933 
Clev  A  Marietta.  8u  Pa  RR. 
Clev  A  Mahon  Val  g  St..  1938 

Registered 1938 

Clev  A  Plttt.    Btt  Penn  Oo. 
Col  Mldl'd—  lttg 3-4i...  1047 

lttg  4 , 1947 

Col  A  Sou  lit  g  4s 1929 

0olA9thAv.  See  Met  St  Ry. 
Solum  A  Greeny.  Btt  Bo  Ry. 
Col  A  H  Val.  See  Hook  Val. 
OolOonn  A  Term.  SmNAW 
Conn  A  Pat  Rtvt  ltt  g  4s. '43 

Dak  A  Gt  So.  Sm  O M  A StP. 
allai  A  Waoo.  SeeM  KAT. 


Bid.     Aik. 


J  -J 
J  -J 
J  -J 

J-J 
J-J 
J-JJ 
Q-JJ 
J-JJ 
J-Jl 
J-J 
J 

-J 
J 
J 

-J 
J 

-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-D 
J-D 
Q-F 
J-D 
J-D 
F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-S 
M-8 
M-S 
M-N 
M-N 
F-A 
J-J 
M-8 
F-A 
M-N 


Price 
Friday, 
Dec.  14. 


178      

178     

178      

178*  Bale 

llf* 

114* 


12C*  ...... 

121      

120* 

ias^ 

116* 

136       .... 

128      

1U%    .... 

178      

U9*  ..... 

112* 

120*  Sale 

119      

120% 

117      

120* 

'-39* 

106* 

I06%sale 


Week 
Range  or 
L  -"it  Sale. 


Low.  High. 

179         179 
172*  Apr'00 
179         179 
178*      179 
114*NovOO 
114*      114* 
105*  Feb'08 


n 


No, 


21 
50 


19 


121 


131 


•  ••••    j  >  •  •  * 


180*  Nov'00 
124  134 
119*  Dec  00 
122  Dec '00 
115  Deo'00 
137*  J'ly '99 
126*  Nov'00 
100*  Aug'00 
174*  Nov'00 
118*  Nov'00 
110*  Sep.'OO 
120*  120* 
118*  Nov'00 

110  Oct.'00 
118*  Dec '00 
120  Aug'00 
137*  Nov'00 
106*  10094 
106*  10o% 
108*  Sep.'OO 

107  Mar'00 
100*  109* 
103  Nov'00 
116*Dec'00 

111  Oct.'00 
1  Ofr*  Nov'00 
107*  Nov'00 

108  Nov'00 
105  Dec'00 
118*Nov'P0 
117*  Feb  '98 
181*  121* 
120      Nov'00 


aS 


111 
111 
111 

180 

135* 

126* 

139 

140 

108 


181* 

'131* 

109     109* 

"97*  "99' 


110 


?:S 


180 

93 

105 

120 

♦105 


3-3  d 
A-O 
J-J 

M-N 


F-A 


184 
184 


93* 


Sale 


115     Sale 


110 


101*  Sale 
•100*  ..... 

100* 

103*  104 


103*  Feb '00 
103  Nov'99 
112*  Apr'00 
112*  Apr'00 
111*  Apr'00 
120*  Nov'00 
18f*  135* 
126%  126* 
187*  Aug'00 
139*  Apr'00 
107*  Nov'00 
109*  Aug'00 

132         182* 

130     Nov'00 

109*     109* 

107*  Nov'00 

96     May'00 

88*  Aug'00 

98*  May'99 

118     Dec'00 


1 
04 


13 
50 


IS 


Range 

Mine* 

Jan.  I. 


Low.  High 

166* 179 
172*178* 
166*179 
168     179 
112*115* 
100     114* 


117* 120* 
120     184 

117  120* 

118  128* 
110*115 


3 

18 


41 


124* 

100 

168 

117* 

110* 

117* 

U6* 

117 

118 

130 

37* 
106* 
1 08* 
108* 
107 
105* 

114* 

111 

107 

107* 

107 


in* 

181* 

110* 

180 

131 

123 

144 

118* 

112 

111* 

107 

110* 

•  ••*•« 

11»M 

117 

110 

107* 
109% 


ue    119 


95 


•104 
•104 


115* 

'133*  133* 


134     187 


'100* 


93        94 

40*  Sale 

110     


79     Sale 
79       79* 
84%  Sale 


134*  1?4W 
133  Nov'00 
140  May'00 
139*      120* 

98*        93* 
106     Oot.'00 
120         120 
100     Oot.'99 

00*  J'ne'99 
103     Jan.'00 
115        115 
113     Oct.'00 
111     Nov'00 


101*  102 
07  J'ne'99 
100*  100* 
103*  Dec'00 
09  May'0H 
04  Oct.*00 
83     Nov'99 

nilll  litis* 

105*  Apr'00 


114     Aug'00 
135*  Aug'00 


184     Nov'00 


101*  Dec'00 


03*        94 
30  40* 

111     8ep.'00 

180     May'00 


8 
30 


16 


IS 
100 


78* 

79 

83* 


79* 

79 

85 


150 

2 

231 


118      188 
130      180 


103* 108* 


118* 
112* 
110 
120 

133* 
12-<s* 
137* 
189* 
105 


112* 
118* 
111* 
128* 
189* 
127* 

is?* 

189* 
107* 


189     134 
187     188* 
103*  109* 
105%  107* 
96       96 
86*    86* 


107     114 


131   188* 
131   135 
140  140 
127   182* 

»7* 


91 


118  120 

••••••  #••••• 

••»«■»  •••#•9 

109   103 
115   117 
113*113* 
111   114 


04   108 


93   100* 
100*  104* 


94   94 


•••••9     111(11 

105     105* 


114      115* 
t 85% 188 


128* 137 

i'o'i*  i'di* 


34        42* 
106     111 

138     189 


98       79* 
71*    80 
78*    89 


*  Bo  prlee  Friday ;  latest  bid  and  asked  tali  week.  fBondt  due  Jmly.  tDuoNor.  IDue  June.  TDue  Jan.  IDueMay.  aOptlontalea.  SDua  Aug.  eDue  April.  ADme  Oat. 

OUT8IDE  SECURITIES  (Given  at  foot  op  7  consecutive  pages).— GAS  SECURITIES,  <&c. 


■  .rest  Kallwait. 


Bo  Side  Bl  (Chio)— Stock. 
87raeu1eRap.Tr.,  5s,  1046 
union  Trac  (Ohio)  Com. . 

Preferred. 

United  Rys  (St  L  Transit) 

Preferred 

Gen  4t  1034 JAJ 

On'd  TrABleo(Prov)-8t'k 
Wast  Chicago  ot.. 

Cong  5t'i936 MAN 

Woroeiter  (Mass)Tr-C>m 

Preferred 


Bid. 


99 

100 

I  95 

99 

18 

16* 

ei 

58* 

a<* 

21 

69 

6094 

«  85* 

86* 

110 

1U* 

/100* 

101 

101 

108* 

81* 

32* 

100 

Ask. 


Gai  Securities. 


NBW  YORK. 

Cent  Union  Gas— 1st  5s 

Con  Gas  (NY)— Stock— N 

Bqult  Gas- 
Con.  5s  1932— See  Stock 

Mutual  Gat. 

N.  Amsterdam  Gas- 
lit  consol 5s 

NY  Bleo  Lt  Ht  A  Pow— N. 
Gold  5s— See  N.  Y.  Stk. 


Bid. 

Ask. 

{107 
Y  Btk 

108 
Bxoh 

Ex.11 
895 

St. 

310 

«108 

Y.Stk. 
Exch. 

108* 
Bxoh 
Lilt. 

Gat   Securities. 

N  Y  A  Bait  River  Gas— 

1st  5s  1944 JAJ 

Consol  Si  1945 JAJ 

Nor  Dn  ltt  St  1 927 . .  MAN 
Standard  Gat— Common 

Preferred 

lit  St  1930. MAN 

OTHER  CITIES. 
Baltimore  Consolidate  Be 

Bay  State  Gas— 

Botton  UnitedGas  Bonds 
Buffalo  City  Gas—  Stook. 
1st  its  Bonds      . 


Bid. 

Ask. 

ins* 

114 

108* 

111 

108 

104 

130 

138 

150 

153 

1115 

118 

eBalt. 

Lir 

1* 

1* 

■Bosto 

nLls 

7 

9 

i   67 

69 

Gat  Securities. 


Chicago  Gas— See  N  Y  Sto 
Cincinnati  Gas  A  Coke... 
7ol  Gat  L  A  Heat— Com.. 

Preferred..,. 

lit  Si  1933 JAJ 

Ontolld  Gat(NJ)— Stok 

lit  St  1936 JAJ 

Consol  Gas  (Plttt)....   50 

Pref 60 

Bondt  5i 

fousum  Gat  (J  City)— Stk 

1st  6s... MAN 

?And  Interest    tPrice 


Bid.    Ask 


ck  Bx 
195* 

40 

78 
H04* 

10 

60 


t  61* 
US 

108 

5104 
per  sh 


oh. 

106 
45 
77 

83 


51* 
US* 
106 
106 
are. 


1210 
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BOND8. 
W.Y.STOCK  EXCHANGE 

Week  Ehding  Dec.  14. 


Del  Lack  A  Western  7s..l907 
MorrisABssexlst7s.l9l4 

7s A'1871-,1?,?* 

lstoon  guar  7s 1916 

Registered 1915 

NYLaokAWlst6B..1931 

Construction  5s.. ...1933 

Term  *  impt  41....  1923 

ByTBlngANYlst7s.l906 

Warren  3d  7s 1900 

Del  *  H— IstPa  Dlv7s.l917 

Registered.... 1917 

Alb  A  S.«lstoongu7sl906 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

Bens  A  Bar  lit 7s 1931 

Registered 1931 

Del  RIt  RR  Bge.  Bee  Pa  RR. 
Den  A  BQr  1st  gold 7s.  .1900 

lstoong  4e 1936 

lstoong4*s 1936 

Improvement  gold  5s.  1928 
RloGSoga.  See  Rio  Gr  So. 
Des  M  A  Ft  D.  SitCBftlP. 
Des  MA  Minn.  SesChANW. 
Des  M  UnRy  1st  g  5s.  ..1917 
DetMATol.  SeeLSAMSo. 
Det  A  Mack  lstlleug  4s.l995 

Gold  4 1995 

Dnl  A  Iron  Range  1st  5s.  1937 

Registered 1937 

Sd  6s 1916 

Dnl  Red  W  A  B  1st  g  5s.  1928 
Dnl  So  Shore  A  At  g  5s.  1937 

East  of  Minn.  SssStPMAM. 
astTVaAGa.  Sss.SoRy. 
Blgln  JolAB  1st  g  5s...  1941 
BlULezABB.    SesOAO. 
Blm  Oort  A  No.  See  Leh  ANY. 

Brie  lstextg4s 1947 

2dextgold  5s 1919 

3dextgold  4*s 1933 

4th  ext  gold  os. ...... .1920 

5thextgold  4 1938 

1st  oonsol  gold  7s 1930 

1st  oonsol  gold  t&  7s.  .1930 
Brie  lstoon  g  4s  pr  bds.1996 

Registered 1996 

1st  oon  genllen  g  is. .  ..1996 

Registered 1996 

Buff  N  Y  A  Brie  1st  7s.l916 
Buff  A  S  W  gold  6s. ...1908 

Small    1908 

Chic  A  Brie  1st  g  5s. . .  1982 
Jeff  RR  1st  gn  gold  5s.l909 
Long  Dook  oon  gold  6s.  1 936 
Coal  A  RR  1st  o  gn  6s.  1922 
Dock  A  Imp  1st  cur6s.l913 
N  Y  AGreenLgug.5s.1946 

Small 1946 

Mid  RRofNJ  lstg 6s.. 1910 
NY8s  W— 1st  ref  5S.1937 

2d80ld4*s... 1937 

General  g  5s 1940 

Terminal  lstg  6s.. ..1948 

Regis  95,000  eaoh.1943 

WIlkABaslstgu  g5sl942 

Brie  A  Pitts.    8te  Pa  Co. 

Bsoan  A  L  Sup.    SuCiNW. 

Boreka  Springs  1st  g  6s.  1938 

■t  AT  Hist  oon  6s 1981 

1st  general  gold  5s....l942 

Mt  Vernon  1st  6s 1933 

Bull  CoBr'oh  l*tg5s..l9S0 
BvAIndlstoongug  6s. .1936 
Fargo  A  Bo.   Am  Oh  MA  St  P.. 

Flint  A  Pere  M  g  6s . . ..1 920 
1st  oonsol  gold  Ss. . .  .1989 
Pt  Huron  DIt  1st  gSs.1939 
ria  Cen  A  Pen  1st  g  5s.  .1918 
1st  land  gr  ext  gold  5sl930 

Oonsol  gold  5s. 1943 

rt  8  A  V  B  Bge.  Btt  BtLABF. 
fort  St  D  D  Co  lstg  4**194  I 
It  W  A  D  O— 1st  g  4-6s  1921 
It  W  A  RioGr  lstg  8-4S.1928 

Gal  Liar  ASA.    S«8P  Co. 
al  HAH  01  '83  1st  Bs.1913 
9a  A  Ala  Ry  1st  pf  g  5S.1945 

1st  oonsol  g  5s 1945 

9a  Oar  A  No  1st  gn  g  Ss.1929 
Gteorgla  Pacific.    See  So  Ry. 
911a  VGA  Nor.  See  So  Pao  Co. 
Gout  A  osw.  See  N  Y  Cent. 
Srand  Rap  A  Ind.  Btt  Pa  Co. 
Bray's  Pt  Term  See  St  L  SW 

HanABtJ.    Se.OBAQ 
ousatonlc.  Bt*  NYNHAH. 
Hook  Val  1st  oon  g  4*s.l999 

Registered 1999 

Col  AH  V  1st  ext  g  4s.  194a 
Houst  B  A  W  T.  See  So  Pao.. 
Sous  A  Tex  Gen.  Bet  Bo  P  Oo. 

Illinois  Central- 
ist gold  4s 1951 

Registered....... ...1951 

lit  gold  S*a 1951 

Registered  ..........  1951 

1st  gold  3s  sterling.... 1951 

Registered.. ...... ...1951 

Coll  Trust  gold  4s 1952 

Registered 1962 

L  NO  A  Tex  gold  is.. 1953 

Registered 1953 

Cairo  Bridge  gold  is.. 1950 

Registered 1950 

LoulsTtlle  DIt  g  3*s  .195  I 

Registered 1953 

Middle  DIt  reg  5s 1921 


Si 


•n>*« 

Bid.     Ask. 

M-8 

M-N 

A-O 

•103      

J-D 

J-D 

140 

J  -J 

♦13fl*  138* 

F-A 

122      

in-N 

♦108      

A-O 

A-O 

M-8 

M-8 

A-0 

116*118 

A-O 

A-0 

A-O 

m-n 

M-N 

M-N 

J  -J 

101*  Sale 

.1  -.1 

J-D 

♦105     ...„■ 

M-N 

J-D 
J-D 
A-O 
A-O 

J  -J 
J  -J 
J  -J 


M-N 


M-N 
M-S 
M-8 
A-O 
J-D 
M-8 
M-S 
J-J 
J  -J 
J  -J 
J-J 
J-D 
J-J 
J-J 
M-N 
A-OJ 
A-O 
M-N 
J-J 
M-N 
M-N 
A-0 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 


F-A 
J-J 

A-0 
A-0 
A-0 
J-J 

A-O 
M-N 

A-0 
J-J 
J  -J 
J  -J 

J  -J 
J-D 

J-J 

A-0 
A-O 
J-JH 
J-J 


Price 
Friday, 
Dec.  14. 


86*    89 
11  I'M  Bale 

•  teats    ami 


•115 


110 


118     121 

120* 

U5* 

no*  ..... 

106      

140      

137* 

96     Bale 


82*  Sale 


108 


♦117      

•108      

•187     139* 


•116* 

♦108     

•  SCI**     ••••• 

119 

HO*    .... 

103     Sale 
111     


'104* 


124      ...... 

108     Sale 

•»••••    •••«•• 

«»*»••     ••••■• 

• 110 


184 
107 
107 

•••••• 

•■•••• 

•at»« 1 
■■■••■ 

78* 
87* 

101 

79 

69 

•  ••  a 

J-J 

J-J 

A-O 


J  -J 
J  -J 
J  -J 
J-J 
M-8 
M-B 
A-0 
A-0 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-  A 


104*  Bale 

ibe" '.'.'.'.'. 


115*  ...... 

115      •••••i 

106*  Sale 

•■»••       •■•••> 


•••■•I    ••••.. 

•••••a  •••••• 

■•••••  •••••• 

•108* 

•- 102* 


103*  108* 


Week'$ 
Range  or 
Last  Sale. 


Low. 

18.* 

137 

102* 

140 

140 

187* 

1-2 

103* 

IIS* 

108 

146* 

141 

116* 

12* 

113 

113* 

147 

148* 


High. 
Nov'00 
Dec '00 
Nov'00 
Oct-'OO 
Oci»'9b 
187* 


Deo 
Oct. 
Nov 
Aug 
May 
Oct. 
Dec 
J'ne 
Dec 
Aug 
Deo 
J'ly 


00 
00 
00 

'»8 
00 
00 
00 

'99 
00 

'00 

•oo 

'00 


108  Oct.*00 
101*      101* 

109  Deo '00 
105         105* 


108*  May '00 

98*  Nov  00 
83  88 

110         110* 


92*Feb.'99 
115     Nov'00 


109*Deo'00 


117* 

119* 

116 

123* 

106* 

139 

143 
91* 
9314 
76M 


J'ly '00 
Jaru'OO 
Nov'00 
Mar  00 
Apr'99 
Nov'00 
Deo '98 

96* 
May'Kw 

8S* 


140     Feb '99 


116*      133 
104*Oct.'00 
137*      138 


118 
109 


Sep.'OO 
uou'98 


117  Dec '00 
111         Hi 

99*  J'ne'00 
99        103 

118  Apr'00 

106*  NoV'OO 


6t  Nov'97 
124  Dec'00 
107*     108 


105     Sep.'OO 

186     Dec '00 
106*  Nov'00 
107         107 
100     Sep.'OO 


•••••a 


•••••■ 
•••*•* 


105  Mar '98 
77*  79* 
67*       68* 

102     Nov'00 

106  Deo  98 
98*  Nov'00 
99*  Jan.'00 


104*     lOi* 
105*  NoV'OO 


ne      lie 

113*Mar'O0 
106*      106* 

1 02*  Apr. 'yt- 


••»•••  ••••• 

108     Ang'00 

l04*Jan.'9u 
104*      104 
98     Jan-'GO 


101*  Oct.'OO 
188"  May'99 


No 

•  ••*> 


10 


11 

88 


10 

37 


•  •  •  • 

•  •  •  * 

1451 
3769 


38 

"4 


237 


13 


•  •  •  » 

•  •  •  • 


87 
41 


27 


18 

■  ••  * 

6 


•  ••» 

1  •  * 

•  •• 

•  •  •  • 


Range 

since 

Jan.  1. 


Low.  High 

182*124* 
136      148 

102*107* 
138      141* 


133      137* 
119      123 

103*  106 
118*  133 


146*148 
141  141 
117*181 


'11*115 
112*113* 
147      148* 
148* 148* 

103*104* 
96* 10'* 
106      109 
101*106* 


108* 109* 

85       98* 
76*    90 
107      110* 

• • • • »C     •••••• 


110     116 
107*118 

116*118 

19*119* 
113*116* 
133* 183* 

184*142' 

97"  "ee* 

67"  "83* 


114     183 
104*  104* 
(36* 139* 


118     118 


115*120 

107*  111 

98       99* 

90     102 

108* 118 


104     109 


180     125* 
102*  110 


100     108 

ISO  185 

108  108* 

lOf  110 

100  100 

......   ..Me 

......   ... ». 


70 
55 


79* 

88* 


100     104* 


89       96* 
99*    99* 


98     105 
108  "  108* 


114     116 

118*  113* 
104*106* 


•••••        ••••• 

100  105 

■*•«••     • t • 1 « 

101  104* 
98        98 


100     103* 

•  ••••     •  •  •  •• 


BOND8. 
N.T.  STOCK  EXCHANGE 

Week  Ending  Dec.  14 


m  Cen.  (Con)— 

StLonlsDlvg  3s. 1951 

Registered,.., 1951 

Gold  8*s lysi 

Registered 1951 

Spring  DIt  lstg  3*s.  1951 

Registered 1951 

Western  Line  lstg  4s.l95l 

Registered 1951 

Seller  A  Oar  1st  6s. .. .  1923 

Garb  AB  lstg  4s 1932 

OhloStLAN  Og  5s.. 1951 

g^t*™* 1951 

So'"  3* 1951 

Registered 1951 

Mem  DiTlstg4s... .1951 

_.  T^glstered 1951 

BtLBonlstgugis...l931 
Ind  Deo  A  W  1st  g  0s. .  ..1935 

,   ^f»a*«3» 1935 

}n?  Hf  Ia  Ut  ref  *  5s.  .1948 
Int  A  Great  Nor— 

1?  g?1(lai 1919 

Sd  gold  5s. ...,,.,1909 

3d  gold  is .....1921 

lowa  Central  lstgoldSs.1938 
Iowa  Midland.  Sit  Ch  A  N  W 
Jefferson  RR.    Bet  Brie. 
K»lA4aB,   SssLSAMB. 
«^an  A  Mloh.  Btt  Tol  A  O  C. 

5  C  A  MRAB  lstgug5«.1939 
Kan  C  A  Pad.    Btt  M  K  A  '' 
Kan  C  Bo  lstg  3s 195r 

Registered 1950 

Kansas  Mid.    SssStLASE 

6  entuoky  Cent.    Btt  L  A  N. 
Keok  A  Des  M.  See  O  R I  A  P. 
KnoxTllle  A  Ohio.  Bee  So  Ry. 

Lake.KrleA  W  lttgSs.1937 
2d  gold  5s... ........1941 

North  Ohio  1st  gn  5s..  1945 

Lb  AM  8.    See  NY  Cent. 

Leh  Val  (Pa)  coil g  6s..  1997 
Registered  5s 1997 

LehVNY  1st  gng4*§.. 1940 
Registered 1940 

Leh  VTerRy  Istgng6sl94l 
Registered ..1941 

L  V  Coal  Co  1st  gn  g  6a. .  1983 
Registered 1933 

Leh  A  N  Y  lat  gn  g  4a.  ..1945 

Registered .1945 

BlCANlstglstpf6a.l914 
Gold  guar  5s.,.,.,,. .1914 

Leh  A  Hud  R.  SeeCeno/NJ.. 

Leh  A  Wilkesb.  Btt  dent  NJ. 

Leroy  A  Oaney  Val.  See  Mo  P. 

Lex  At  A  P  F.  Btt  Met  Bt  Ry. 

Long  Dook.    8tt  Brie, 

Long  Island— 

lstoong  5a.. 1931 

lstoong  is. ..........  1981 

General  gold  is.. .....1988 

Ferry  1st  gold 4*s....  1922 

Gold  is....... 1982 

Unified  g  i 1949 

Debenture  gold  8a..  ...1934 
Bklyn  A  Mon  lat  g  8a.  191 1 

1st  5a 1911 

N  Y  B  A  M  B  oon g  5a..  1935 
NYARB  lstg  6s..  ..1927 
Nor  Shb  lstoon  ggu5s..'82 

La  A  Mo  Rlv.    fits  Chi  A  Alt. 

Louisville  A  Nash  vtlle— 
General  gold  6s,.,,...  1930 

Cold  6a.. 1937 

Unified  g  4a ......19i0 

Registered 1940 

.''oil  trust  g  5s 1931 

Col  tr  5-80  g  is  ....1903-18 

Oecel  Br  7a .1907 

BH  A  Nash  lstg  6a.. .1919 
LClnALexg4*a...l931 
NO  AM  lstg  *r    .,.,1930 

SdgoldB ,...1930 

Panaaeola  dlv  gold  6a.  1980 

BtLdivlstgOa. 1931 

Sdg8s ...1980 

Kantnoky  Cent  g  ia ...  1 987 
LANAMAMlstg  i*s.l945 
NFIaA81stgug5s  ..1937 
Pens  A  Atl  1st  gn  g  6s.  193! 
BANAoongng5s....l938 
BlSkfd(8ANA)g6s..l910 

LA  Jeff  Bge  Oo  gug4s.l94S 

L  il  A  A  C.    Sss  O  I  A  L. 

Malion  OoaL  Btt  LB  AM  8. 
annattan  Ry  oon 4s.  1990 

Registered 1990 

MetropolBl  lstg6a..-1908 
Man  B  W  Oolonls  g  5a.  1934 
deK'ptABV.  SesPMoKAT 
metropolitan  BL  See  Man  Ry. 
MexCenteon gold  4a... 1911 
lstoon  lnoome  g 3s...  1939 
Sd  eon  lnoome  g  8s....  1939 

■anlpAeollg  Ss :■■*)'. 

2d  series  g  5s  .,,,,,1919 
4*x  Internat  1st  oon  g  4s.'77 

-ex  Nat  1st  gold  6s 1937 

Sd  lno  6s  A  Cp  stmpd  .1917 

Sd  lnoome  gold  6s  B..1917 

Jex  North  1st  gold  6s..  1910 

Registered 1910 

tflohCent.    See  NY  Cent 
4ld  of  N  J.  See  Brie. 
tt  L  B  A  W.    See  Ohio  A  N  W 
el] A  Mad.    SeeOhloANW 
Mil  A  North.  See  Oh  MA  St  P 
*  n  A  Bt  P.    See  Oh  M  A  8t  P 


J-J 
J-J 
J-J 

J-J 
J  -J 
J-J 
F-A 
F-A 
J-D 
M-8 
J-D 
J-D 
J-D 
J  -D 
J-D 
l-D 
M-8 
J  -J 
J-J 
A-O 

M-N 

M-8 
M-8 
J-D 


A-O 

A-O 
A-O 


J  -J 
I- J 
A-O 

M-N 

M-N 
J  -J 
I  -J 
A-O 
A-O 
J-J 
J  -J 
M-8 
M-8 
A-0 
A   O 


Q-JI 
Q-JI 
J-D 

M-S 
J-D 
M-8 
J-D 
M-b 
M-S 
A-O 
M-8 

y-o 


J-D 
M-N 
J-J 
J-J 

M-N 
A-0 
M-S 
T-D 
M-N 
J  -J 
J  -J 
M-S 
M-8 
M-8 
J-J 
M-8 
F-A 
F-A 
F-A 
A-0 
M-S 


A-0 
A-O 
J-J 

J-D 


J-J 

J'lyl 
J'lyl 

A-O 
A-O 
M-8 
J-D 
M-8» 
An.l 
J-D 
J-D 


Price 
Friday, 
Dec.  14. 


Bid.     Ask 

90*    91* 


103*103* 

••••••    •••• • s 

•••••*     •••••' 


114 


122 

98 

12" 


100 


106 


103  108 

104  

100  

'108  


122*  126* 
92      Bale 
06        69 

115J4 


68     Sale 

•  •  •  •  •  i    ••••• 


188     

119* 

111*113 


111      

•110     

113* 

••••••     ••••• 

93     ..... 

• 6««* •    setti 


182      

103* 

103 

103     104* 

"97*;;;;;; 

95     

117 
108 
108     ...... 

108     

no* 


119* 


117     ..... 
HI      

101*  Sale 


109 

109* 

99 

99* 

99* 

105 

107 

108* 

112* 

115 

112* 

108 

199 

130 

116 

117 

113 

115 

193 

1S6* 

63 

•••••( 

63* 

97 

*  •  ••• 

«v* 

111 

111 

109 

111* 

110* 

•  ••••■ 

HI* 

109 

109 

104*  Sale 


81     ..., 

28 
•   13*  "13* 


*••*••     1 • • • • 
•  •_•  •  •  •     ■■•••• 
•  •  •  • 


102 


Week's 
Mange  or 
Last  Bale. 


Low.   High. 

91*  Nov'00 


103         103 
!01*Oot.'fl9 
100     Nov'00 


U4*      114* 


31     Ang'00 
90       Nov'9H 

127     Deo'00 

22     Sep.'OO 

•  00*  Nov'00 


'C5*  Sep.'OO 


102*  Nov'00 
103*  Ang'00 


0  8*  Dec'00 

83  138 
91*  92 
57  57 

115  115* 


67*        6F* 
63*  Oct'00 


124  Nov'00 

119  119* 

111  Nov'00 

104  Aog'98 


111 
HI 
113 

109^ 
103* 


111 

111 

J'ly  '00 

Oot.'99 
Nov'99 


93     Sep.'OO 


101*  Bep.'99 


182*  Deo'00 

'03"  Dec'OO 

103*     103* 

100     Oct  '00 

97  97* 


110  Ang'00 

107  Jan.'9'ri 

105  May'00 

109  Nov'00 


117  Dec'OO 
1 10*  Nov'00 
100*     101* 


109* 

;  Dec'OO 

1  Nov'00 

Nov'00 

Jan 'hn 

Nov'00 

Oct-'OO 

Dec'OO 

[  Sep.'OO 

,  Oct-'OO 

99* 

111 

i  Dec'OO 

;  Nov'00 

Oct-'OO 


96*  Oot-'99 


104*     105 
118 


•••••• 

118 


8'*  Nov'00 
26*  8S* 
18*        14 


84*        84* 

103*  Apr'Oi, 

81     Apr'00 

18*  J'ly '00 

106     May'00 


2 

17 

B 

7 


141 


1 
10 


1 

84 


14 


19 


f66 
201 


Range 

sine* 

Jan.  I. 


Low.  HMfk 


98* 


eo 


•  •••a    ••»•«•, 

99*  106 

"ioo" 


100 


*  1  •    «a ■•     - 

HI      114* 


14 


119*  rcr 

its"fiHM 

128     188 
100     106 

•••.    •<••»! 

105*  103* 
...... 

109*  108* 
3*lfl 


06* 110* 

19*  183 

88  94 
54  68 
11      H7* 


61        76 

68*    63* 


16*184 
08*11**- 

110  IIS* 

.....    *•!•♦* 

in'fl*lYl" 

111  111 

>  18     HI* 


*•••»» 


91* 


96* 


180      138* 

96     103 
97*  106 
100     10SJI 
85        989 


106     HO 

105"  105" 
100     HO* 


ue    lss 

107*HS* 
96fi  101*, 


108* 

96* 

103* 

HI* 

•••••• 

137 

117 

115 

188 
63* 
95* 

107* 

109 

110* 

107 


111* 
100 

*?** 

116 
...... 

130 
117 
115 
187 
68* 

iSS* 

111* 

113* 
111 


99     105* 


119     118 


70        88 


83*    38* 

103      103* 

81        81 

19        17 

105     108* 


•No  price  Friday    these  are  latest  bla  and  asked  this  week.     tSend   dae  AmgusU    sDueAprU,    I  Due  January.    1  Due  Ootobei'.     IDoeJaly.    a  JalUa 

OUT8IDE  SECURITIES   (Given  at  foot  of  7  consecutive  pagbs).--^^^,  TEL.  A  1ELEPH.,  <fe 


<!>»»  Htcurlilei. 

Detroit  Ui»s— See  NTHn 
Bssez  A  Hudson  Gas 
fort  Wayne  (Ind)... 

1st  6s  1925 JA.T 

•rand  Rapids— Btook 

1st  5s  1915 FAA 

Hartford  (Ct)  Gas L... 85 
Hudson  Co  Gas , 

6sg  1949 

Indiana  Nat  A  111  Gas— 

lat  6s  1908  MAN 

Indianapolis  Gas— Btook 

1st  6s  1980 MAN 


Bid. 

Ask. 

h.  list. 

85 

87 

88 

45 

60 

60 

100 

105 

1104 

106 

t  49 

61 

35 

40 

108 

108 

45 

CO 

60 

70 

ad 

98 

(ins  Weenrltlea. 

Kansas  City  Gas 100 

5s  1933 AAO 

Laolede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gas.. 

1st  6s  1924 MAN 

Loganspt  A  Wab  Val— 

1st  6s  1935 JAD 

Madison  (Wis)  Gas— Btok 

1st  6s  1936 AAO 

Newark  Gas  6s  1914 

Newark  Conaol  Gas  ..100 

5s  1948 JAD 

New  Kng  Gas  A  C— See  Bo 


Bid 

Ask. 

20 

80 

1   93 

lLO 

Bxoh. 

40 

46 

45 

55 

45 

56 

65 

75 

{107 

108 

1140 

141 

56 

68 

nee 

106 

StonL 

1st. 

Gai  8eeu rltles. 

Ohio  A  Ind  Con  Nat  A  III 
OhtoAInd—  1st  6s  '36  J  AH 
Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— See  Bos 

Providence  Gas. 60 

8tJoseph  (Mo) 

5s  1937 JAJ 

S:  Paul  Gas— Btook 

Oonsol  5s  1944  ....MAS 
4yraouse  Gas— 8 took.... 

1st  5*1946 JAJ 

Western  Gas  (MUw) 

f  s-See  N  Y  Bt  Bx  list. 


Bid. 
88 

Ask. 

33 

43 

60 

Stock 

Bxoh 

ton   L 

1st. 

t  95* 

80 

40 

f   98 

96 

45 

50 

*  78 

89 

8 

10 

86 

89 

97* 

101 

Teles.  A  Teleph. 


I'*l«u.    A     S'aieph. 

American  Dlst  Tele— NY 
Bell  Teleph.  of  Buffalo.. . 
Central  A  South  Amer.. .. 
Goes  A  Poto  Teleph— Stk 

0s  1909-89 JAJ 

C  rtnmeroial  Cable 

Cimmer  Union  Tel  (NY). 
B  iplre  A  Bay  State  Tel 
Brie  Teleg  A  Telep— See  B 

Franklin 

j  And  interest.  tPrloo 


Bid 


gtook 

110 

100 

68 

108 

17 

118 

76 

tekBx 

47 
per  en 


Ask. 


190 

'   4 

70 

...... 

176 
1S5 

.  •  •  St' 

List 
56 
are 


Dec.  15.  1900.  J 
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BONDS. 

BT.  Y.  STOCK  KXOH  ANG  E 

WBBK  ENDING  DKC.  14. 


Minn  A  St  L— lit  g  7i  . .  1927 
Iowa  ex  lit  gold  7s ...  1909 
BoathWeitex  litali.  10 
Paoiflo  ex  lit  gold  6i .  1021 

1st  eons  gold  Ss  19Sa 

lit  and  refund.  4i. . .  .1949 
MlnAStLgu.  8MBOR4N 
9t  A  P  lit  5i  it  4i  int  gn..'36 
fif  SSMAA  lit  g  4i  lnt  rq.  '26 
M  9t  "A88M  oong  4i lnt ru'88 
Minn  tin.  Btt  St  P  M  A  M. 
Mo  KanATex—  lstg4s.l09O 

8d  gold4i 1990 

lit  exten  gold  Si 1944 

Boonev  Bdk  Oo  gu  g  7i.  .'06 
Dal*  Wa  litgngSi.1940 
M  E  A T of  T  lstgu g  5|. '42 
Bher  ShASou  1  stgu  g  5s.'43 
KC  A  Pao  1st  g4o....  1990 
Tebo  A  Neoiho  lit 71.1903 
Mo  E  AB  lstgu  g  Si. ..1942 

Mo  Pao—  d7l 1900 

litoong  6i 1920 

Trustg  5i 1917 

Reentered 1917 

lit  ooll  gc'.a  5s 1920 

Re  filtered 1920 

LeroyAOV  AL  litgSi'26 

Pao  R  of  Mo  lit  ex  g  4i .  '38 

Sd  extended  ROld  5s  1938 

Bt  Loull  A  Iron  Mount— 

Genconry  Aldgrtg5i'3i 

GeooonitampKtdg  5i'31 

Unlf  Aref  r4i 1929 

Registered 192m 

Verd  V  1  A  W  litg5i..'26 
Mill  HIT  Edge.  SllOhloAAlt 
Mob  ABirm  prlorlleng5i.'45 

Mortgage  gold  4| 1945 

Small 1945 

Mob  Jack  A  E  C  lit  g  5e.l046 

In ob  A  Ohio  new  gold  6i.  .'27 

1st  extension  gold  6i.l027 

General  gold  4i 193H 

Montgom  Dl v  lit  g  6s .  1947 
Bt  LA  Cairo  gn  g  4i..l931 
Mohawk  A  M  al.  Set  N  Y  O  A  H 
Monongahela  R1t.  8e*  B  A  O 
Mont  Cent.  S««  8t  P  M  A  M 
Morgan'!  La  A  T.  Btt  8  P  Oo. 
MorrtiAHiiex.  See  Del  LAW 

NashOhatAStL  lit  7s. '13 
3d  6s 1901 

lit  oon gold  Si... 1928 

1st  gold6i  JaiperBob.1923 
lst6sMcM  M  WAA1.1917 

IstSiTAPb 1917 

If  ash  Flor  A  8hef.  Set  L  A  N 
NewHAD.  SmNYNHAH 
N  J  Juno  RR.  Btt  N  Y  Gent. 
MewAClnBdge.  SssPennOr 
BOANBprlorlleng6s.l015 
M  Y  Bkln  A  W  an  Bh.  S««  L  I. 
W  Y  Cent  A  HE  lit7i..l90S 

Registered 1903 

G8*s 1997 

Registered. 1997 

Debenture  5iof .  1884-19C4 

Regtitered ....  1884-1904 

Reg  deb  Si  of  ...1889-1904 

Debenture  r 4s.. 1890-1906 

Registered 1800-1905 

Debt oerti  ixt g  4s....  1905 

Registered 1005 

Lake  Shore  ool  g  8*s.l998 

Reglitered 1998 

Mloh  Cent  ooll  g  S*s..l998 

Registered 1998 

Beeofa  Ork  1st  gn  g  4s.  1936 

Registered 1036 

Sdgugold  5s 1036 

Registered 1936 

Cart  A  Adlstgn  g  4*.  1981 
Clearfield  Bltnm  Coal  Corp 
lstsflntgug4sserA.'40 
Small  bondi  series  B.  .'40 
Gout  A  J>swe  lit  gu  g  5i.'42 
Moh  A  Mai  lstgu  g4s,1901 
N  J  Jnno  R  gn  1st  4s  .1986 

Reglitered 1086 

NYAPutlstoongug4s.'03 
Nor  A  Mont  1st  gn  g  Si. '16 
West  Shore  lit  4s gu. 2361 

Registered 8361 

Lake  Shore  oon  2d  7s  .1003 

Registered 1003 

Gold  3*s 1007 

Registered 1097 

ClnA  Bl.stgL8AMB7s'0l 
Det  Mon  A  Tol  1st  7sl908 
E  A  A  G  R  lit  g  o  Si.1038 
MahonO'lRR  lit  Si.1934 
tHttsMoEAY— lstgu  6s.'32 

Id  guar  6s 1034 

MoEeeAB  V  lot  g  6s. '13 

Mloh  Cent— 1st  oon  7sl0Oa 

1st  oon  5s 1002 

es 1009 

6s 1931 

Registered 1931 

4s .1940 

Registered 1040 

Bat  C  A  Bt  1st  gu  g  3s .  '89 
NY  A  Harlem  g  8*s  2000 

Registered 3000 

N  Y  A  North  lstg  6s..  1027 
R  W  AOgoon  lstext5s.'22 
OsweAR2d  gug5s..l915 
B  WA  OT  R  litgng  6i.l8 
Utlca  A  Blk  R1t  gn  g  4s .  '82 


SI 

•5  «h 


•D 
D 
J-D 

A-0 
M-N 

M-8 

J  -J 

J-J 
J-J 

J-D 

F-AII 
M-N 
M-N 
M-N 
M-8 
J-D 
F-A 
J-D 
A-0 
M-N 
M-N 
M-8+ 
M-8+ 
F-A 
F-A 
J-J 
F-A 
J-J 

A-O 
A-O 
J-J 

J-J 

ML- 8 


i  - 
i  - 
J- 
J  D 
j-D 
Q-J* 
M-8 
F-A 
J  -J 


J-J 
J  -J 

A-0 

J-J 
J-J 
J-J 


A-Ol 

J  -J 
J  -J 
J-J 
J-J 
M-8 
M-8 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-D 


J 
J 

J-D 
M-8 
F-A 
F-A 
A-O 
A-0 
J  -J 
J  -J 
J-D 
J-D 
J-D 
J-D 
A-0 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-8 
M-S 
Q-M 
J  -J 
J  -J 
J-D 
M-N 
M-N 
A-O 
A-O* 
F-Ai 
M-N 
J-J 


Price 
Friday, 
Dec.  14. 


Ask. 


Bid. 

141      

180* 

186*... 

18°K 

117*  Sale 
07        08 

♦103      

103     

s  •  •  tet    mil 

94%  Bale 
749<  dale 
94%  dale 


94 
05 


95% 

9896 

84        86 


Sale 


105 
115 
110 
90*  Sale 

'Ve*  Bale 


107*  sale 
US* 

113*  Bale 
111     

84*  s..:e 

•  •#•••    tut  i 

•!••••     ••••** 


•no 


••••••   •  ■  •  •  • 

127 


120* 

8<%  Sale 
109      110 


♦139 
♦100 
108* 


•  •  t  • 


106% 110 


•110% 


105      

' 107 


101% 

ibi* 


97%  Sale 

06     

86        96* 


111% 


96* 


120 


IHtll     *  *   •  *  • 

•••see    iiiiii 

♦104% 


115     Sale 

112* 

109* 


♦108     100* 


118 


143 
134 


105 

101  ia 


127 


106* 


120     

186     187 
118     


110 


Week'* 
Range  or 
Last  Sale. 


Low.  High 
140  May'00 
182*  May'00 
183  Deo  00 
184*  Nov'1  0 
117*  117  Si 
07  07* 

•  •••••     I  I  •  I  • 

•  ••••»     Mill 
I  •  1 1 1  •    •  ••••■ 

03*  94% 
71*        74% 

94  95 
100%  Nov'99 

90     Sep.'OO 

95  96* 
97*  9P% 
85           86* 


Dec  '00 
1.5 
110* 
09% 


107 

114* 

119 

98% 


00*        99* 


94  J'ne'00 
107*  107* 
115*8ep.'00 

112*     113* 

118*     112* 

82%        84* 


110%  J'ly '00 


186%  Dec'00 
120*  J'ly '00 

8«%  8B* 
109         109 

06 ig  Dec'00 


130*  Dec'00 
100*  J'ly'00 
109  100% 
113     Deo '99 

•••••I  !••••• 

Ill     Deo'99 


110 

100* 
110% 

110 

105 

105 

109* 

103 

104% 

101 

102* 

96* 

96* 

96 

86* 
10b* 
106 


Dec'OC 

Nov'OO 

111 

Aug'00 

Nov'OO 

Nov'OO 

Sep. '97 

Nov'OO 

Feb.'09 

Dec'00 

J'ly  '00 

08 

06* 

96* 

96* 

Ang'00 

J'ne'98 


Of     J'ly  '98 


107*  J'ly'00 
108     Feb '00 


114* 
U8* 
i0*% 
118% 
09% 
110% 
108* 

ue 


us* 

114* 

109% 
Nov'OO 

109% 
Mar'Oo 
Deo  '97 
Dec'00 


180     Nov'OO 


105*  Dec '00 
108  Nov'OO 
131  Ang'00 
136  Oct.'00 
i  27*  Nov'OO 
106  Jan. '00 
106*  Nov'OO 


115%  May'00 


181  Oot.'00 
126%  Dec'00 
118     Apr'90 


no 


•  •••••• 

roct.'00 


i 

12 


274 

1031 

65 


23 
12 

80 


4 

54 
27; 

"si 


13 


36 

1 

313 


10 

8 


17 


683 
13 
04 
10 


50 
HI 

2 


•  •  •  % 


» •  •  • 

•  •  •  1 

•  1  •• 


. . . . 
•  •it 


Range 

since 

Jan.  1. 


Low.  High 

143* 161 
122* 123* 
122*  183 
134*  128 
111* 119 
93        99% 

• • • III     Mllll 
•••• 

nun  iiiicl 

88*  97* 
64  74% 
89        95% 


00  90 

88  07* 

92*  09* 

76  86* 

102"  107 

113      116* 

114%  121* 

04      101% 


00 


99% 


02       94 

105%  107* 
112*116* 

108      113% 
K0      113 
76        84* 


110*110* 


■•••#•     • • • » • 

136"  ISO* 
120*  126 

83        87 
1"6* 100* 

96*    08* 


126      130* 
100* 100 
104*  101  s 

••••••     lllll 

«•!•••    •  »  «  v  • 


108% 118 
108*  111 
108  111* 
110  110 
102% 108 
105   107% 


101% 108% 

ioi"  108% 

bs*"o'o 

03  98 

05  08 

94  97 

108  110* 


106% 107* 
103  102 


110  115* 
110  114* 
106%  118* 
111*  114% 
100  111% 
110*110* 

•••••■     •  •••• 

119     181 


130     ISO 


104*  109% 
101% 104% 
110*  181 
126   138 
127*  187* 
106   106 
108*  106* 


115% 115% 


131   188* 
125% 189* 

••III*     IS •••• 
••••IS     •  •  •  a  | 

108     110 


BONDS. 

N.Y.8TOCK  EXCHANGE 

Week  Ending  Dec.  14 


Oi 


i  Y  Ohlc  A8tLlstg4s.l937 

Registered 1037 

S  Y  A  Green w  Lake.  Btt  Erie 
NTs  Har.  SmNYOs  Hud. 
M  Y  Lack  AW.  Bit  D  L  A  w 
SYLHAW.  fiss  Brie. 
S  Y  A  N  B.  SssNYNHAH 
N  YNHA  Hart  lstreg4s.'03 
Convert  deb  oerts  91,000 

BmaU  oertfs»100 

Housatonlo  R  oon  g  5s.l037 
N  H  A  Derby  oon  5s.  ..1918 

NY  AN  B  1st  7s 1905 

1st  6 1005 

N  Y  A  North.  ShMTOsQ. 
N  Y  O  A  W .  Ref  1st  g  4slO02 
Regis  9 5,000 only... l«y. 
N  Y  A  Put.'    Em  N  Y  O  A  H. 
N  Y  A  R  B.    8*»  Long  Isl. 
N  Y  B  A  W.    Btt  Brie. 
N  Y  Tex  A  M.    Bet  80  Pao  Oo 
Nor  A  South  lstg  5s...  1041 
Norf  A  West— Gen  g  6s.l93l 
New  River  lstg  6s... .1038 
ImprvmtAext  g6s,..193<! 
N  A  W  Ry  lstoong  4s.  1006 

Registered 1006 

Small 190i'. 

OOATli  gng5l....l022 

80I0  VAN  Blstgug4s.l080 

North  Illinois.  EssOhlANW. 

North  Ohio.    Btt  L  Brie  A  W. 

Northern  Paoiao— 

Prior  lien  r  A  1  g  a  4s.  .1997 

Registered 1097 

General  Hen  g  3s 8047 

Registered 8047 

8tP  AN  P  gen  g  6s...  1023 

Registered  otf  s 1 928 

8t  i-aulADul  1st  5s... 1631 

2d  5s 1017 

lit  oog  4s 1968 

Wash  Cent  1st  g  4s. .  .1048 
NorPaoTerOo  lstg 6s.  1933 
Nor  Ry  Cal.    Btt  80.  Pao. 
Nor  Wis.   SssCStPMAO. 
Nor  A  Mont.  EssN.Y.Cent. 
IndAW.   S«<OOCAStL 
bio  RlverER  1st  g  5sl936 
General  gold  5s.. .,,,..  1937 

Om  A  St  L  1st  g  4s 1001 

(>re  A  Cal.  Btt  Bo  Pao  Oo. 
Ore  Ry  A  Nav  8ee  On  Pao 
Ore  RR  A  Nav  See  Un  Pao 
Ore  Short  Line  See  Un  Pao 
Oswego  A  Rome.  Btt  N  Y  C 
OOFABtP.    SssOANW 

PaoOoastOo—  1st  gSs.1046 
MOf  Missouri.  Btt  Mo  Pao 
Panama  Istsf  g  4%s....l017 

S  f  subsidygfls 1010 

PennOo— Gn  1st  g  4*s. 1021 

Registered 1021 

Gtd3*sooltrustreg.l937 
C  BtLAP  lstoong  Ss.1932 

Registered 1932 

CJev  A  Pitts oons  1 7s.  1900 
Gengug4*sser'sA.l942 

Series  B. 1942 

Series  C  3*s 1948 

Brie  A  Pitt  gag  S*t  B.1940 

8ertejtO 1940 

NA  CBdgegengug  4*s.'45 
P  C  O  A  St  L  ooa  g u  g  4*s- 

BeriesA. 1940 

Series  Bgnar 1042 

Series  Oguar 1042 

Series  D  4s  guar 1045 

Series  E  guar  3*s  ..1040 
Pitts  FtWA01st7i.  1012 

»d  7s 1012 

3d  7s 1012 

ParmRR  1st  real  es  g  4i.l02.s 

Consterllngg  6s 1905 

Concurrency  6sreg...l005 

Cong  5s 1019 

Registered 1910 

Cong  4s 1043 

arRAI  exist  gug4*s.l94i 
01 A  Mar  1st  gn  g  4*s.  1035 
DRRRABgelstgu4sg.'36 
AUegh  Valgengug4s.l042 
Bun  A  Lewis  lstg  4s. 1036 
UNJRRAOangen4s.l044 
♦ensaoolaAAt.  Sis  LA  Nash 
Peoria  Deo  A  Evansv— 

8dg  6strreolstud....l026 
."•o  A  Bast.  St*  O  0  O  A  St  L 
•■••o  A  Pek  On  lstg  8s..  .1031 

»dg4*s Feb.,  1031 

"Ine  Creek  reg  guar 6s . .  1032 
■IttsOlnAStL.  Em  Pens  Oo, 
"  O  O  A  8t  L.    Ess  Penn  Oo. 
mtiClevATollstg6s..l922 
flttsFtWACh.  Bt* PennOo. 

ntts  Jnno  lstg 6s 1023 

•ttti  A  L  Brie— 3d  g  Si . .  1 938 
Pitts  McEeesAY.  See  N  YCen 

lttsP  AF  1st  g6s 1916 

♦lttsBh  A  L  B  1st  g  5|..  1940 

lstoonsolgold  5s 1943 

MtUAWest  lstg  4s...  1917 

J  P  M  A  Co  oertfs 

'itts  Y  A  Ashlstoon  6sl927. 
D  lading  Oo  gen  g  4s. .  .1007 

*>    Registered 1007 

Kinsselaer  A  Bar.  St*  D  A  H. 
fttsh  A  Dan.    Btt  Booth  Ry. 
BloGr  West  lstg  4s....  1939 
Utah  Cent  1st  gu  g  4i.l917 


55: 


A-O 
A-O 


J-D 

A-0 

M-N 
M-N 
J  -J 
J  -.1 

M-8 

M-Si] 


M-N 
M-N 
A-O 
F-A 
A-O 
A-O 
A-O 
J  -J 
M-N 


Q-J 

Q.J 

Q-Ft 
y-Ft 
F-A 
O-  F 
F-A 
A-O 
J-D 

y-M 
J-J 


J  -D 

A-0 
J-J 


J-D 

A-O 
M-N 
J  -J 

J-J 
M-8 
A-O 
A-O 
M-N 
J-J 
A-O 
M-N 
J-J 
J-J 
J-J 

A-O 

A-0 
M-N 
M-N 
F-A 
J  -J 
J  -J 
A-O* 
M-N 
J-J 
O-MIl 
M-8 

M.-N 
J  -J 
M-N 
F-A 

M-8 
J-J 

M-8 


M-N 

Q-F 
M-N 
J-D 


A-O 

J-J 

A-Ot 

J-J 

A-O 
J-J 

J-J 

M-N 

J  -J 
J-J 


J-J 

A-Ot 


Price 
Friday, 
Dec.  14. 


Bid.     Atk 

107* 


•••••I  lllll 
•••el*  •lllll 


■•••is 
III  • 


•  •••••    s  * • «  •  1 

136 
118* 

114*  ..."., 
110%.... 

ioe% 

•  ••in   ••••• 


110%  Sale 

130     183 

129     131* 

♦181      134 

00     Bale 


106 


••••;    •■!•• 


105*  Bale 

70*  Sale 

•■till  •« • •• 


•108     

♦  05     

•  65       74 


♦108%  110 
104      


116*117 


•124      

•132* 

104* 


■ue* 

'116 


108* 109* 


•      >•••• 

137      

135     ..... 
181      


•  mil   ••«••■ 
•••••a  •••«•• 


••••I*  •!•••• 
•!••!•  ••■!•• 


•••-••     •••••- 

116      


•131      138 
♦   08* 


113 


00      .... 
118      .... 


♦100* 100% 
♦100*  100% 

'OS"  Bale" 


100*  sale 
89        98 


Week's 
Range  or 
Last  Sale. 


Low.  High. 
107%  107% 
106%      106% 


104*  Oot.'97 
106         195 
180     Aug'00 
136*      135* 

i'u"  Jan.v00 
113     J'ly'00 

108*     106* 
101*  Nov'08 


110%     110% 

133         183 

131*      181* 

29      Oct.*00 

99  SHU 

97%  J'ly  '00 

ioV  Nov'OO 
101%     101% 


106 

104% 

70 

70% 
J.  31% 
133 
126 
118 
101 

88% 
U7* 


105* 
8ep.'00 
70% 
70% 
Nov'  0 
J'ly  '99 
Nov'OO 
Dec'OC 
Dec  '00 
May'00 

U7* 


110     J'ly'00 
05  05 

75     Apr '00 


111     Deo '00 
105     OcVOO 


117  117 

ue  oct.'oo 

103  Nov'08 

134  Deo'00 


103*  Mar'00 
121     Oct/00 


iba"  Nov'b'b 


116*  Nov'OO 
.16*  Dec'00 
113  Nov'08 
100  Apr'00 
100*  Dec'00 
137%  Dec'00 
187%  Nov'OO 
131  J'ly '00 
108     May'97 


Mill 
lllll 


•••III 
•••III 


118*      118* 

112%  Mar'00 


108     Nov'07 

•  •  •  1 1 


117    May'00 


83     Jan/00 


130 
101 

137 


Aug'00 
OcU'OO 
Nov'97 


107%  Oot'OS 
181     Nov'08 


00  J'ne'99 
116*  J'ly'00 

87%  JaiL'OO 
100*  Oct.'00, 
100*     loO* 


01*       93* 
88     Nov'OO 


100         100* 
88%  Sep.'OO 


10 
1 
3 


3: 


177 

461 
5 


10 


a6 

1 


1800 


38 


Bang* 
lint* 

/am.  1. 


Low.  Hi0h 
104*  108* 
103*  106% 


185% 195 
185     180% 
183     186* 

•  <••••     I  II  ■  V 

114     114 


108     101% 


110     114% 

139      186 
130      188 
129      139% 
0"*  100 
07%    97% 

107     107 
06     10S 


103% 

101 
68% 
65* 

131* 

•••III 

134 

109 
97* 
88% 

LIS 


105* 

105Q 

78* 

70g 

188* 

*••*■• 

185 
118 
101 

88% 

180 


109      110 
00       85* 
60        Ti 


104*118 
108     109 


111*117* 
111*116 


181     134 


103     109% 
117% 181 

••III!     ••Ill' 


101* 102 


114     117% 

113%  117* 


106*  100 
100     101% 
135     180* 
135*  137% 
131      184 


••••I  ■•••4s 
••••I  •••••; 


•  ••••I  HIM) 
•••••I  •••«*- 

108     113% 
100     118% 


117     117 


92        22 

130     180% 
08      101 


113*116% 


09%  101 
00* 101% 


88        13* 

87%    88 


94%  190% 

85       88% 


*£•  prlM  Friday  1  these  an  latest  bid  and  asked  this  week,    t  Dm  Jan.    *  Due  July.    I  Dai  Jane.    I  Dm  May. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages). - 


1  Dm  Nor     a  Than  an  optioa  sain. 

-TEL.,  BLBC,  FERRY  Jo 


**>lt>*     oV  Tel*»h. 
Bold  A  Stool \ 

Bondi v 

Hidion  River  Telephone 
Intimation  Ocean...,,.., 

M  ixloan  Te)  egraph , 

Midoan  Telephone— Bt* 
Niw  Bng  Telap.— See  Bos 
Northwestern  Telegraph 
IT4NJ  Telephone. . . 

Ss  1930 MAN 

FaelfloA  Atlantic 

Providence  Telephone 
Southern  A  Atlantic . . 


Bid 

Ask. 

1,6 

lib 

90 

116 

180 

116 

118 

Bosto 

nlist. 

ton  lis 

t. 

120 

183 

166 

170 

11*.* 

112* 

77 

83 

06* 

00 

108 

Telex,  db  Teleih. 


Teleg  Telep  A  Cable—  Set 
West'n  Onion  Teleg—N  Y 
Electr'e  Comvantea. 
Allegheny  Co  Light  Co.. 

Brush  Kleotrio  Co , 

Consol  Biectrio  Storage. , 
Bddy  Electric  Mir  Co.. 25 
Bdison  El  111  Co  NY— N  Y 
Edison  El  111  Co  Brk— N  Y 
BdlioD  Ore  Milling  Co.... 
Electro- Pneumatic  Trans 
Fort  Wayne Eleo.Oo  es... . 
Beriei   A , 


Bid 


Phtla 
Block 

165 


t 

Stock 
Stook 
8 

8% 
80 
16 


Aik. 


list. 

HXOQ 

170 


18 
Ex  oh 
Bxoh 

11 
S 

30 

25 


Electric    Companies. 

Ueneral  Mlectrio  l> — N  Y 
Do  pref.— See  Boston  L 

Hartford  (Ct )  Bleo  Lt  Co. 

Mo  Bdison  Biectrio 

Do  preferred. 

Narragan.  (Prov)ElCo.50 

Rhode  Island  Eleo  ProCo. 

United  Biectrio  of  N  J. . . 

4s    1 920 
United  Eleo  LtAP  Co  pref 

4*<  1029—  Set  Balto  11 
Woonsooket  (R  I)  Bt  Oo.. 


Bid. 

Ask. 

Stock 

Hlxoh 

1st. 

175 

18 

10 

61 

62 

t  08% 

110 

20 

83 

74 

77 

SeeBal 

to  list  | 

St. 

Ferry    Co ■■  •>«..  ies.      Bid.     Ml 


verrr  l>:mpaale« 
Brooklyn   Ferry-Stook 

NYABlstSslOll.JAJ 

Con  oi'48-See  Stock  Bx 
Metropolitan  Ferry— Ss. . 
N  Y  A  N  J  Ferrv— 

1st  5s  1046 JAJ 

N  Y  A  B  B  Ferry— Stook. 

l»t  5s  1022. MAN  .... 
N  Y  A  H  boken— Stoov. 

H.bF'y    it  5s.'4eM&w 

Con.  os  1048  JAD 

lAna  Interest.    +Pnoe 


18* 

20 

113 

116 

list. 

108 

110 

106* 

107 

60 

71 

{  06 

08 

80 

89 

1111 

118 

«  04* 

05 

p*>*  «>i 

an 

1212 
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BONDS. 

H.Y.8TOOK  EXCHANGE 

Week.  Ending  Dec.  14. 

Bio  Gr  Juno  lit  gu  g  6s.  1939 

Bio  Or  So  lit  g  4s 19*0 

Onaranteed 1940 

Boon  A  Pltti.  Sec  B  B  A  P. 
Borne  Wat.  A  Og  See  NY  Cent. 

Salt  Lake  Clstgsf  0s.  .1913 
tJoAGllstg  3-4s...l947 
6t  L  *  Cal.     Set  Mob  A  Ohio. 
Bt  L  &  Iron  Mount.  See  M  P. 
L504N.    8e*  Wabaih. 
Ii  M  Br.  See  T  BR  A  of  BtL 
8t  Louis  A  Ban  Franolsoo— 

2d  gold  6l  Class  A 1906 

8dgold6i  OlaiiB 1906 

Sdgold6i  ClailO 1906 

General  gold  6i 1931 

General  gold  5i 1931 

1st  truit  gold  5i 1987 

1st  g  6i  Pieroe  0  St  0..1919 

BtL  A  8  7  BE  g  4i.. ..1996 

Southw  DlT  lit  g  51.1947 

CentDlv  1st  g  4i.  ..1929 

Ft  84  VBBdglsta  61.1910 

Kaniai  Mid  lit  g  is. . .  1937 

it  L  wo.  Set  Illinois  Cent. 

Bt  L  8  W  lit  g  4i  bdof 1. 1989 

Sdg4ilno  bond  otfs..  1989 

Gray's  Pt  Ter  1  it  gu  g  5i'47 

Bt  Paul  &  Dul  Se*  Nor  Pao 

Bt  Paul  M  St  Man  3d  61.1909 

lit  oomoi  gold  6i 1933 

Registered 1933 

Baduoedtogold4*s  1933 

Reglitered 1933 

Dakota  ext  gold  8i. ...  1910 
Mont  Hit  1  it  gold  4| . .  1937 

Reglitored 1937 

SMlitdlTlitgSi.,.1908 

Registered 1908 

Nordlv  lit  g  ■»•„..  1948 

Begiitered 1948 

Minn  Union  i  1 1  g  6s. . .  1 922 
Mont  C  lit  gug6i... .1937 

Begiitered 1937 

lit  guar  gold  Si 1937 

Begiitered 1987 

Will  ASF  lltg  6I....19S8 

Begiitered 1938 

Bt  P  &  Nor  Pao.  Se*  Nor  Pao 
BtP  AS'zOlty.SssOBtPMAO 
8  Be  Pies  St  Ph  lit  g  5s.l942 
BAAAP.  SwBoFao.Oo. 
BFiNPlst  if  g  5s.. .1919 
Sav  F  St  W  lit  con  g  61.1934 

litgSl 1934 

Bt  John's  Dlv  It"  g  4S..1934 
Ala  Mid  1st  gug  5s... 1928 
Brans  AW  Istgug4s.l938 
811  8  Oca  AG  gug  4s  1918 
Soloto  Val  A  N  B.  8u  Nor  A  W 

Beab  A  Boa  lit  5i 1926 

Car  Cent  1st  con  g  4s.  1949 
Bher  Shr  A  So.  St*  M  K  A  T 
811  8  Oca &G  SeeSaTFAW 
Bod  Bar  A  So  1st  g  5s...  1924 
Bo  Car  A  Ga.  See  Southern. 
Southern  Paolflo  Co— 
Gold  4s  Cent  Pao  ooL.1949 

Resistered .1949 

AANW  lit gugSs... 1941 
CPao  1st  iefgug4s... 1949 

Begiitered .1949 

Mortguarg  3*s....l929 

Beglstered 1929 

Gal  Har  AS  A  lot  g  81.1910 

Sdg7l 1905 

MezAPaolstg....5i'31 
Gila  V  GAN  1st  gu  g  6s  1924 
HousE  AWT  1st  g  5s.lB33 

1st  gug  Ss 1983 

HATU  1st  g  5s  int  gu.1937 

Oong6Hntgtd 1912 

Geng4i  lntgtd 1921 

Morgan'sLa  AT  Ist7il918 

litg6s..... 1920 

N T  T  A  Mezgu  lstg  4s.'12 

No  of  Cal  lit  gug  (is...  1907 

Guaranteed  gold  5s.. 1 938 

Ore  A  Cal  1st  gtdg  5s.  1927 

BAAAPasslstgug4i.'43 

8o  P of  Argu  lstg  6s.'09-10 

BPof  Oal  lstg  6s. .1905 

1st  gold  6iserB..1905 

lit  gold  6 1906 

1st  gold  6s 1912 

lit  oon  guar  g  5i . .  1 937 

Stamped 1905-87 

BPacof  N  Mez  lit  gds.'ll 
8  P  Coast  1st  gu  g  4s..  1937 

Taz  A  N  O  lit  7s 1905 

Bablnedlr  lit  g0i..  1912 

Oon  g5i 1943 

Southern— i  it  oon  g  5s. 1994 

Beglstered 1994 

Mem  DlT  lstg  4-4*-5sl996 

Beglstered 1996 

Ala Cen  R  litg  6s. ...1918 
Atl  A  Danv  1  st  g  4a. .  1948 
Ati  A  Tad  1st  g  gu  4S.1949 
Col  A  Greeny  1st  5-6s.l916 
■  T  Va  A  Ga  Dlrg  5s.  1930 

Oon  1st  g5s 1956 

B  Ten  reor  lien  g  4-5s.l938 

Beglstered 1938 

Ga  Pao  By  lstg  6s... .1922 

Knox  A  Ohio  1st  g  6s .  1926 

Blob  A  Dan  oon  g  0s.  .1915 

Bqulp  sink  fund  g  5s.  1909 

Deb  5s  stamped 1927 

Bo  Oar  A  Ga  lstg  6s..  1919 


J-l> 
J-J 
J-J 


M-N 
M-N 
M-N 
J-J 
J-J 
A-O 
F- A 
J-J 
A-O 
A-0 
A-O 
J-D 

M-N 

J-JI 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-S 

J-J 

A-O 
A-O 
J-J 
M-N 
J  -J 
J-J 

J-J 
J  -J 


J-J 


J-Dt 

J-Dt 

J-J 

F- A 

F-A 

J-Dt 

J-Dt 

F-A 

J-D 

M-N 

M-N 

M-N 

M-N 

J  -J 

A-O 

A-O 

A-O 

J  -J 

A-O 

J-J 

A-O 

J-J 

J-J 

J  -J 

A-O 

A-O 

A-O 

A-O 

M-N 

M-N 

J  -J 

J-J 

F-A 

M-S 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

J  -J 

J-J 

M-N 

M-S 

M-B 

J-J 

J-J 

J-J 

M-B 

A-O 

M-N 


Price 
Friday, 
Dec.  14. 


Bid.      A.tk. 
*"s6"  "82" 


91 


111  113 
111  113 
111      113 

♦U8      

1MX11B 
105      


90*  Sale 

luo     

90      


94*  Sale 
72     Sale 


'117* 

14  3*  Sale 


•lie* , 


♦M9*8ale 
♦103* 


108* 

••••••     •••»•• 


135 
118* 


125      .... 

110*.... 

93*  ,,,. 

•102     1C3* 

♦  84      .... 

♦  90        94 


82*  Sale 


100*  Sale 
"bs"  "83* 


109* 

Sale 

lu6 


108 

100 

104 
•105 
♦105      

112      

110* 

85*  Sale 
•136     


» <  104 

79        79* 

114 

•109  .... 
♦109*.... 
»U1*  .... 
*U9*.... 


106*  107* 


•••*••     •••**. 


104*  Sale 
113*  Bale 


109 


*112* 

94        95 


118     Sale 


♦123*  ..., 
123*  .... 
100      .... 

107* 109* 
♦103      .... 


Week's 
Range  or 
Last  Hale. 


Low.  High. 

105  Nov'99 
78  Deo'00 
94      Nov'OO 


91 


91* 


110  Nov'99 
111*-  Dec '00 
111*  Dec '00 
129  Dec '00 
114*  Dec '00 
102*  Oct.'00 


90%         91 
100     J'ne'00 

90*        90* 
106     Oot.'U'« 


93* 
70* 


94* 
7i* 


118* 

143 

137* 

lie* 

115* 

119* 

108* 

104 

108 


118* 

143* 
Feb 'mh 
Dec  00 
Nov'00 

119* 

1U4 

Jan.'99 
Nov'OO 


128  Apr '00 

185  135 

116  Apr'97 

118  Dec'00 


ISO     Apr '99 


106*  Nov' 99 

112  J'ne'00 
126*  Jan-'OO 
123     Deo'99 

94*  94* 
102     Not'OO 

88      Sep.'OO 


l04*Feb.'9S 


81*  82* 
85  Nov'99 
»1*  NOT'OO 
100  100* 
99*  J'ne'00 
83*        84 


110  May'00 
105  Aug'00 
99*  100* 
104*  105* 
105     Aug'00 


112*Dec'C0 
110*  Nov'OO 
84  85* 

134      Nov'99 
120*  Feb '00 


106 
98* 
79* 

110 

108* 

110* 

110* 

119 

107 

107 

116 


Aug'99 
Aug'00 

7P* 
Oct'OO 
Nov'OO 
Aug'00 
Nov'OO 
J'ly'00 
Nov'OO 
Not'OO 
Aug'00 


114*  114* 
106*NOT'9< 
104*  104* 
112*  118* 
108  Aug'00 
108     Nov'OO 


112*Aug'97 
94*        94* 


115     Jan.'00 
119     Deo'00 
117*      118 
111*     112 


185  Nov'OO 
184  Nov'OO 
183*  Nov'OO 
101*  J'ly'00 
109*  Deo'00 
106*      106* 


•22 


PC 


So, 


.  ;  •  » 

!••• 


161 
"4 


118 
432 


10 
11 


10 


367 


197 

123 


100 
37 


35 


31 


•  •  •  « 


71 
166 


25 


1  •  »  • 

65 
13 


Range 

since 

Jan.  1. 


Low.  High. 


71       81 
92*    94 


81        01* 


110*118* 
1 .<  0*  11 9* 
121*  129 
106      118* 
102* 104 


79        91 

98*  100 
95 


85        £5* 
53*    72* 


116* 181 
137     143* 

iVaii  i'10* 

115*115* 
117*121* 
102* 106 


108     108* 


128     128 
129*  185 


116*118* 


112     112 

125*  126* 


94*    94* 
100      105 
82*    85 


70*    85* 


94*  99* 
97  100* 
99%  99* 
80*    86* 


110      110* 
104*  108* 
97* 102* 
100      110 
100      105 


109      112* 
109* 113 
81        87 


120* 120* 


2f« 
78 

110 

107 

no* 
no* 

117* 
105* 
104* 
118 


99 

80* 
114* 
110 
110* 
118 
119 
107 
109* 

110* 


114*114* 


101     104* 
100     118* 

107*  108* 
108     109* 


83*    91* 


116     115 

114*119 
114      180* 
108*118 


119* 186* 

118  184 

119  180 

101  101* 
104  109* 
108      109 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Dec.  14. 


Southern— (Con) 
Virginia  Mid  ser  A  6S.1906 

Series  B  6s 1911 

SeriesC  6s 1916 

Series  D  4-5s 1921 

Series  E  5s 1926 

Small 1926 

Series  F  5s  1931 

Gen  5s 1936 

Gtd  stamped 1936 

WOAWlstoygu4s.l924 
WestNC  Istoong6s.l914 
SAN  Ala.  8**  LAN. 
Spok  FaUsANor  lstg  61. 1939 
Stat  Isl  By  1st  gu  g  4*1.1943 
9unb  A  Lew— See  Penn  RR. 
SyraBingAN  Y.  SeiDLAW. 


'Tebo  AN.  See  M  K  AT 
*  »r  A  of  St  L  1st  g  4*s . ' 

lstoongold5s.  .1894-1944 


39 


St  L  MBgeTergu  gSs.1930 
Tez  A  N  O.    Be*  Bo  Pao  Co. 
TezAPByBdtTlstg6s.l905 

lstgold  5s 2000 

2d  gold  lno.  5s.  Deo. .  .2000 

TolAOC  lstg5s 1935 

West'ndiT  lstg  6i....  1935 

General  gold  5s 1935 

Kan  A  M  1st  gu  g  4s.  ..1990 
Tol  Peo  A  W  lstgold  4S.1917 
T  BtL  ARC  Istg0str.l916 
Tor  HamABufTlstg4s.l946 

Ulster  A  Del  litog  61.1928 
n  Pao—  BB  A  1  gg  4sl947 

Beglstered. , 1947 

OreByAN&v  1st  s f  g  0sl9O9 
Ore  RBANav  oon  g  41.1943 
OreShortLine  lstg  6s  1922 
Or*  8h  L—  1st  oon  g  6s.  1946 
Non-oum  lno  A  5s.  ..1946 

Utah  A  Nor  1st  7s 1908 

Gold  5s 1926 

UnlNJBBAOCo.  SiePaRR 
Utah  Central.    See  Rio  G  W 
Dtah  A  North.  S»*  Cn  Pao. 
UtioaABlaokB.  SesNYOent 

Yer  Val  Ind  A  W.  Se*  Mo  P. 
irglnla  Mid.  Se*  South  Ry. 
Wabash  lstg 5s 1939 
2d  gold  5s 1939 

Debenture  series  A. . , .  1 9  3  9 

Series  B. 1939 

lltg5iDetAOhHxt,.1941 
Des  Moin  Div  1st  g  4s.  1939 
BtOhai  Bridge  lstg0s.l9O8 
Warren  BB.  S**  Del  L  A  W 
Wash  Cent  See  Nor  Pao 
Wash  OA  W.  Bt*  Southern 
WeitNYAPa  lltg  5s.  1937 

GengS  4s 1943 

Inoome  5s.. ..April.  1943 
West  No  Car.  B**  South  By. 
West  Shore.  SuNT  Cent. 
WVaAPltts.  See  B  AC 
W  VaCent  A  P  lit  g  0s.  1911 
Wneel'g  A  L  B  1st  g  6s  .1980 
Wheel  DIt  1st  gold  6s.l938 
Bzten  A  Imp  gold  5s. .  1930 

1st  oon  4b 1949 

Wilkes  A  Hast.  8**  Erie 
Wil  A  Bioaz  F.  8**  8 1  P  M  A  M 
Winona  A  BtP.    SeeOANW 
Wis  Cent  50-yr  lstgen4s..'49 
STREET  RAILWAY  BON 

BklynBapTrg5s 1945 

Atl  Av  Bklyn  imp  g  5sl934 

BkCltylstoon  5s.l910.'41 

Bk  Q  Co  A  8  oon  gu  g  5s .  .'41 

Bklyn  Cn  El  1st  g  4-5sl  950 

Kings  Co  El  lstlg  4s..  1949 

City  A  8  Ky  Bait  lstg  5s  1922 

Den  Con  Tr  Co  lstg  5s.. 1933 

Den  Tram  Cooong  61.1910 

MetRyColstgug  61.1911 

Louis  ByOolitoong5s.l930 

Market  BtO By  lstg 0S.191S 

Met  Bt  By  gen  0  tr  g  5s..  1997 

BwayA7thATlstog5s.l943 

Beglstered..,  1943 

Ool  A  OtnAT  I  st  gu  g  5s.  1 9  8  3 

Beglstered 1993 

Lex  At  APF  lstgu  g  5s.'9S 

Beglstered 

MetW8El(Chio)lst«.4s.l938 

Registered 1938 

\  1  KIKy  A  L80-yrg  5s.  1928 
Alnn  Bt  Ry  1st  oon  g  5s.  1919 
rt  Paul  City  Cab.  og  6s.  1937 
Guaranteed  gold  5s...  1987 
Third  At  lstgold  5s. ...1937 
On  El  (Ohio)  1st  g5s....l945 
VV  Ohio  St40-yrlstour5s.'28 

40-year  oon  g  5s 1936 

GAB  ABLBOTBIO  LIGHT 
Atlanta  G  L  Co  1st  g  6s.  1947 
Boi  TJ  Gas  tr  otfs  ■  fg5s..'39 
Bklyn  U  Gas  1st  oon g 5s.. '45 
ChGLACCo.  SesPGACOo 
Columbus  Gai  lstg  6s..  1933 
Oon  Gas  Co.  SesPGACOo. 
Detroit  City  Gas  g  5s. .  ,.1988 
DetGasCooonlstg6s..l918 
Bd  El  111  Bkn.  See  K  Co  BLAP 
Ed  El  111.  See  NYG  A  EL  HAP 
BqGasLN  Y  lstoong5s..'82 
Bq  G  A  Fuel.  See  P  G  A  C  Co. 
Gas  ABlec  BergCo  oon  g  6s'49 
Gen  Hleo  Co  deb  g  5s...  1922 
Gr  OapGLCo  lstg  5s. .1915 
KC  Mo  Gas  Co  lstg  5s.  1922 


2? 


M-S 
M-8 
M-8 
M-8 
M-8 
M-8 
M-S 
M-N 
M-N 
F-A 
J-J 

J-.I 
J-D 


A-O 

F-A 
A-O 

M-r> 
J-D 
Moh. 
J-J 
A-O 
J -I; 
A-O 
J-J 
J-D 
J-D* 
J-D 
J-J 
J-J 
J-J 
J-D 
F-A 
J  -J 
aep.i 

J-J 
J-J 


M-h 
F-A 
J-J 
J-J 
J-J 
J  -J 
A-O 


J  -J 

A-O 
Not. 


J-J 

A-O 

J-J 
H-A 

M-8 


J  -J 

D8. 

A-O 

J  -J 

J-J 

M-N 

F-A 

F-A 

J-D 

A-O 

J  -J 

J  -J 

J-J 

J  -J 

F-A 

J-O 

J-D 

M-8 

M-8 

M-8 

M-8 

F-A 

F-A 

F-A 

J-J 

J-J 

J-J 

J-J 

A-O 

M-N 

M-N 

BON 

J-D 

J-J 

M-N 

J-J 

J-  J 

F-A 


M-S 

J-D 
J-D 
F-A 

A-O 


Price 
Friday, 
Dec.  14. 

Bid.     Ask. 


♦121* 


109     

113*  Sale 
♦  92  94 
♦119* 


114*    .... 
115      


114  Bale 

80  Sale 

♦118  118* 
♦111 


♦103     108 

100 

86* 


97       99 

105*  Bale 
♦IC7     Bale 


109      

102      

129       

♦117  118* 


'119* 


118     Sale 

107*  Bale 
99*  Sa'e 
42*  sale 

110* 

94       90 

1C9* 


131* 

94*  Bale 


115     118 

no* 

♦109     

90     Sale 


87     Bale 
1C7     Bale 


113*    .... 

ioo*  Bale 
97*  Sale 
87     Bale 


12?* 

180     121 
128* 


128* , 


118     116 
i 30  "  Sale 

•    ••••■       •    ••••! 

••••••     •  •••■' 


D8. 


78 
115* 


99      Bala 
100     110 


180 


142 


103 

Bale 


Week's 


Range  or  |  go 
Last  Bale,  to* 


Low.   High.\  No 


102 
109 


Oot-'99 
Jan.'99 


112*  Dec'00 

13*      1)3* 

91*  Sep.'OO 

119     Nov'OO 

117     J'ly'00 


112*  J'ae'99 
118*  Sep.'OO 
111     Jan.'00 


104* 
114 

80 
115 
114 
105* 

92 

86 
130* 

977^ 
105* 
107 
116* 
111 
102 
129* 
117* 
100 
121 
102* 


Oct,'00 
114* 
80 
Deo  00 

Nov'OO 
105* 

Dec'oo 

Dec'00 

J'ne'00 

98 

105V» 

10? 
Nov'OO 
Dec'00 

102* 

129* 

117* 

Dec'00 

Mar'9w 

Oct.'00 


110  118 
106         107* 

97*        99* 
88*        40 
110*  Dec'00 
80      Nov'OO 

111  May '00 


121*Deo'00 
94  94V 

33*  Sep.'OO 


113     Jan/99 
114*  Not'OO 
118         113 
108      Sop.'OO 
89*        90* 


87 

100 
110 
118 

9-* 

97* 

87 


87* 

107 

■Tan.' 99 

Dec'00 

101* 

98 

88 


95     J'ne'00 


109     Mai '98 


121         122 
129         183 
118*  Dec'00 
128      Dec'00 


183     Dec'00 
"98*  Deo'  00 


100  Oot.99 
109  Oot.'99 
113*      114* 


185         180 
109*  Deo '99 

••••••  Itll.l 

99     Ds*'97 


91*  O0t.'98 
115*      115* 


93  OB 

99*  Nov'99 


118*  Sep.'OO 

102*  Nov'OO 
140*      143 


•  *  •  • 

3 


26 
15 


31 

I 

140 


85 
2 

55 


67 

35 

7b 

3248 


53 


•  •  •• 

8 
"55 


196 
29 


62 
88 
49 


3 
15 


15 
13 


15 


24 


25 


Bangs 
since 

Jan.  I. 


Low.  High 


•••      *■•••! 

•  •1    IMMI 


109  118 
108   118* 
87   91* 
114*119 

117  117 


113*111* 
111   111 


104* 
110* 

57 
105 
105 

95 

25* 

78 

110 
97* 
108 
101* 
103* 
110 

100* 

126* 
110* 
106 


106 
117 

88 
118* 
118 
108* 

98 

80 
180* 
100 
107 
108 
106* 
111 

104* 

180 

117* 

100 


102*  108* 


113  118* 
98* 107* 
88  99* 
39*  48* 

108  118 
91   96 

109*118 


110   138 
68*  95* 
33*  86 


107  115 
99*118 
98*  108 
84   90* 


88   98* 
100  107* 


113  113 

90  104 

91  98* 

83*  88* 


95   97* 


110*119 
118*198* 
119*119* 
188   186 


188   136* 
"9*5*  "ii" 


111   116 
117*  it  0" 

*  •••••    •••••>• 

.litis    ••flees. 


••••••     *•!••* 

113*  118 


93     100 


118*118* 

109*110* 
113     148* 


No  arioe  Friday  1  latest  bid  and  asked  till*  week,    t  Bonds  dm*  Aag.    tDueJuly.    IDueMaroh,    1  Due  Jan.    I  Due  Not.    a  ThoM  an  flftloa  sal**. 

OUT8IDE  SECURITIES  (Given  at  foot  op  7  oonsbotjtivb  pages).—  FERRY  &   MISGELL'8, 


Ferry  Companies. 

loth  A  23d  SU  Ferry 

lltmort  5s  1919... JAD 
Union  Ferry— fltook 

lit  6s  1980 MAN 

Mlecellnneona. 
Aeker.Mer  A  Con  0s  1903 
Amnlg.  Copper— Set  Stock 
Am  Agrioul  Chem— See  B 
Amer  Bank  Note  Co... 50 
Amer  Bloyole— Com 

Preferred 

Bonds  5i MAS 


Bid. 

Ask. 

75 

86 

{105 

108 

31 

89 

}  99 

98 

98 

101 

Exch. 

lilt. 

oston 

list. 

1  47* 

60 

0* 

7« 

88 

99* 

70 

78 

American  B.ldgeCo  Com 

Preferred 

American  Cbtole  Co 

Preferred  

Amer  Graphophone....l0 

Prefnrred 10 

AmerllldeA  Lent  h  :r . 

r-rei«rred 

6s,  1919 MAS 

Amer  M  utosoope  . . . 
Amer  Pren  Anoo'n..l00 
AmerlciRu  Screw. ,,,,,250 
Atncr  Sheet  Steel.... 


Bid. 

Ask. 

43* 

48* 

92* 

98 

81 

85 

80 

84 

10 

U 

t  11 

13 

10 

10* 

87 

38* 

89* 

Otf* 

HO 

60 

75 

!•••••* 

•••••* 

Mlaeellnneoua.   Par. 


Amer  Sheet  Steel  pref.. . . 
Amer  Shipbuilding  ..100 

Preferred 100 

Am  Soda Foun— Com.  100 

1st  preferred 100 

3d  preferred... 100 

\merioan  Surety 50 

Amer  Strawboard,..,100 

Bonds  0s FAA 

Am  Typefo'rs— Btook.100 
Amer.  Woolen— Com.... 

Preferred 

»m«r  WrlnB»rnnm.     ion 


Bid. 


Ask. 


,,.,,, 

78* 

85 

98 

90 

100 

8 

60 

00 

10 

15 

170 

180 

38* 

32* 

58 

09* 

«'* 

8  * 

76* 

77 

108 

Mlaeellnneoua.  Par.    Bid.    H± 


American  Wringer  prtf . . 
Amer.  Writing  Paper,... 

Preferred 

5s 

Anthracite  Coal  Co 

darney  A  8m  Car 100 

Preferred 100 

Bergn  A  Bng  Br  1st  0s. . . 
Bliss  Company — Com.. 50 

Preferred 50 

■lond  A  Mort  Guar. ..100 
British  Columbia  Copper 
4'And  tntareit.     i  Prioe  p 


1)8 
8H 

15 

71 
►     8* 

18 
K8* 
103* 


185 
995 

80* 
•r  ■>>• 


4 
18 
78 

8* 
BB  i 
109 

137* 

805" 
30* 
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90ND8. 

«.  Y.  STOCK  EXCHANGE 

Wbbk  Ending  Dec.  14. 


KlngiCoEl  LAPgSi '87 

Purohaie  mon  6s 1 997 

Ed  HI  II  Bkn-  lstoon  ir  4i.*89 
Lao  Gai-L  00  Of  StLlltg  5s*19 

Small 1919 

Mot  Fuel  Gas  Co  See  PeopGas 
NYGBLHAP..g5s.l948 

Registered 194e 

Purchase  mong  4s. ...1949 
Hd  Hi  111  lit  oonv  g  6il910 

1st  con  i?  5s 1995 

PatersoD*  PGA  Bg  5i.l949 
Poo  Gas  A  O  lstgu g  6l.  .1904 

2d  gtd  g6i. 1904 

Ilt0omolg6s 1943 

Refandlngg5i 1947 

Registered 1947 

Ch  G-LACke  lstgug  5s'37 

Con  G  Co  of  Chlstgn  g  5i'36 

BqG  A  FCh  lstgug6s.'05 

Mu  Fuel  Gas  1st  gu  g  5. 1 947 

Trenton G  A  Bltltg  5s.l949. 

Utioa  ELA  P  lit  if  g  51.1950 

Weitn  Gai  Co  ooi  tr  g  5i...'33 

COAL  A  IRON  BONDS. 

CahCoalMln.  SeeTCIAR 
learf  Bit  Coal.  SeeNYCAE 
Col  C  A  I  lit  oon  g  6s. .  .1902 
OolCAIDev  Co  gugSs.. 190ft 

Coupons  off. 190ft 

Col  Fuel  Co  gen  gold  6s. 1919 
Col  F  A I  Co  gen  s  f  g  5i.  1943 
De  Bardel  C  A  I.  See  T  C  A  I. 
Or  Rlr  Coal  A  C  lit  g  6i.  1919 

Jeff  A  Clear  OAI  Istg5sl926 
2d  g5l 1926 

Pleas ValCoall  st  g  if  5  s  1928 
RochAPltC*lpurm5sl94« 
Bun  Ck  Coal  1st  g  ■  f  6s..l912 

1"*ennCoalTDiv  lstgesmi 
-  Blrm  Dlv  1st  oon 6i.  1917 
Can  C  M  Co  lit  gu  g  6s..'22 
De  Bar  C  A  I  Co  gu  g  6s. '10 
Wh  L  B  A  P  O  Co  1st  g  Si.'lS 

MAN'F'G  A  INDUSTRIAL. 

Am  Cot  Oil  deb  g8i...  1900 
Extended  4*s 1915 

Am  Spirit!  Mlg  1st  g  6s..l91c 
Am  Thread  1  it  col  tst  4i  1 91 9 
Bar  A  S  Car  Co  lit  g6i..  1942 
Gramercy  8ug  lit  g  6S..193J 

PI  Steel  Co  deb  5s 191( 
Non-conv  deben  5I...191S 
Int'l  Paper  Co  lstoong6s.'U 
Knlek Ice  (Chlo)  Iitg5s.l92fc 
NatStarohMfgOolstg6sl92t 
Prooter  A  Gamb  1st  g  6s.  .'4C 

Stan  Rope  AT  1st  g  6s.  1946 
Inoomeg  5i 1 04* 

US  BnvelCo  lit  ■  f  g6sl91b 
8LeathCoifdebg6i.'l8 

MISCHLLANHOD8  BON 

Adams  Bx— Col  trg4s.l94b 
mDk&Imp5s.  SeeOenNJ 


£a« 

A-O 
A-O 

J  -J 

O-F* 
Q-F* 

J-B> 

J-D 

P-A 

M-8 

J- J 

M- 

M-N 

J-D 

A-C 

M-l" 

M-S 

J- J 

J-D 

J-J 

M-N 

M-8 

I  -J 

M-N 


F-A 

J-J 

M-N 
F-A 

A-O 
J-D 

J -It 

M-N 
J-D 
A-O 
J-J 
J-D 
F-A 
J-J 


Qu-F 


Price 
Friday, 
Dee.  14. 


Kid.     Ask 


•  «7      .... 
106      117* 


108*  Sale 


M-S 
.1  -J 
J-J 
A-O 
J  -J 
A-C 
F-A 
A-O 
M-N 
J-J 
F-A 

j'-j'i 

M-N 

DS. 

M-e 


94     Hale 

109      HI* 
ISO* 

•  •••••     ■*»••■ 

•  ••■>••     ••••• 

•••■•  1  «o5 


109 


109* 
106 


100 


•••••«     » • • • t 


Week's 
Range  or 
Latl  Sale. 


Low.    High 


9«*  Deo '00 
107  107* 


108*      108* 


I 
•  •  •  •  •  ■ 

1(3 
9«* 


80 
Sale 
108 


■    ■    ••»       •••••! 


105* 
112 


Sale 
i06H 


99*    99% 

75     Sale 

100* 


90 


103 

•■•■f I 

•106 


70     Sale 
11*  Sale 


112     Sale 


104*  Sale 


94  94k 

109         109 
120     Nov'00 

107'    J'iyV00 

104  104 
118*      1   8V, 
106      Deo'ftf- 

.09*  Deo"'00 

106  106 
103     May'00 

105  Auk'OO 

107  Dec '00 

105*  J'ne'00 


109*  Nov'00 
55      Nov'OC 

109*  Nov'00 
86*        97* 

95*  Jan.'9' 
107     MayW 

80  lM»y'ftr 
105     Oct.*00 


106         106 

no*    us 

105     Feb'OG 

105     Dec 'oo 

32     Jan.'ut 


101*  Oct.'00 
99*  »9H 
74  75 

105"  Jan.*'0C 
89*  Feb '0 


13 

3<§ 


Vo. 


87 
17 


99 
70 

108 
93 

106 


Jan.'ft', 
Apr '9'. 

108 

Aug'00 

U'6* 

U3*J'ly'9l 

70  70 

11*        U* 


112 


112 


104*     104* 


89 
1 


>  *  •  » 

6 
5 


131 


5 
24 


10 

8 


15 


BC 

46 


C 
BS 


Range 

since 

Jan.  1. 


Low  High 


96*    96* 
108      111 


103*  111 


91  95 
106*110 
117*  120 


107  107 
103*  107 
116      127 


107  109* 

105  109 

103  103 

103  105 

107  107 

i05*  105* 


100* 103* 
55        58 

108*  .089* 
90        97* 


105      105 


102 

103 

105 

99 

32 


112 
112 
105 
109 
32 


100*: '04 
98*100* 
63        85 

lbs"  105' 
89*    89* 


i09*  109 

87*    95 

104      10S 

66*  "84' 
8       24 


iia    nej, 

102     105 


BONDS. 
N.  Y.  STOCK  EXCHANGE 

Week  Ending  Dec.  14. 


BklnFerryCo  lstcongSs'48 
k'nWAWHlit5itrotfs. 
Clhlo  Jo  A  St  Yd  ool  g  5i.  1 9 1 5 
1  Non-oum  lno  5i  ....1907 
Det  MAM  la  gr  3*i  S  A.19 1 1 
Haok  Wat  Reor  1st  g  5i.  1926 
Held  B  Co  lit  1  f  g  6I...1931 

Hoooken  L  A  I  g  5s 1910 

Iron  BteamboatCo6i.,.1901 
Mad  So  Gard  1st  g  5s...  19 19 
Man  Bch  HAL  gen  g  4i.l940 

Newpt  News  SAD  D  5i.  1  99( 
l?AOntLandlitg6s.l91( 
St  L  Ter  Cupplei  Station  & 
Prop  Co  litg  4*i  5-20  yr'l1; 
S  Yuba  Wat  Co  oon  g  6i.  .'28 
8p  Val  Wat  Worki  lit  6s ,'oe 
Vermont  Mar  1st  ■  f  5i.  1810 

TBLB.  &  TBLBPH.  BONDS. 
Com  Cable  Co  1st  g  4i..  .239"; 

Registered 3391 

Brief  A  Tool  trgif  5s...  1926 

Met  TAT  lit  if  g  5I...1918 

Mut  On  Tel  Co.  See  Wn  Un. 

N  If  A  n  J  Tel  gen  g  5s  oy.  '20 

NoWeitn  Teleg.  See  Weit.Un. 

West  Onion— Col  tr  our  5s.'3£ 

Fd  and  real  est  g  4*..  1950 

Mut  On  Tel  1  fd  6i...l91l 

Northweitern  Tel  7i. ..  .'('• . 

D.  8.  GOV.  SECURITIES 

O  8  2i  registered 1930 

OS  2s  coupon  ..,,, 1931 

O  8  3i  registered 19it 

O  8  3s  coupon 19U 

O  8  3s  reg  small  bonds. 1918 
O  8  Si  oou  small  bonds. 1918 

D  8  4s  registered 1907 

O  8  4s  coupon 1907 

O  8  4s  registered 192E 

D  8  4sooupon...... 1925 

O  S  5s  registered 1904 

n  R  5s  coupon 1904 

FOR'GN  GOV.  SECURITIES. 

O  S  of  Mexico  1  f  g  5s  oi  189ft 

b  These  are  prices  on   be 

8TATH   SECURITIES. 
Alabama— Clan  A  4  to  5.1906 

Small 

Clan  B  5s 1906 

Class  C  4s 1906 

Currency  funding  4|...192C 
Dilt  of  Columbia— 3-65I.1924 
Louisiana— New  oon  4s. .1914 

Small 

Missouri— Funding.. .1894-95 
Nortn  Car— Consol4i...  1910 

Small.....,.,.., , 

6s 191f 

So  Carolina— 4*s  20-40.1933 
Tenn— New  settlem'tSi.l91S 

Small 

Virginia  fund  debt  2-3i.l991 

Registered 

6i  deferred  certfe 


2 -a 

•5  ft. 


F-A 
j'-'j 

r-a 

A-O 

J-J 

M-« 

M-f 

J-J 

M-P 

M-P 

J-J 

F-/ 

J-l 

J-J 
M-f 


Q-J 
Q-J 
J-J 
M-f 

M-f 

J  -. 

M-N 
M-f 
J-, 


i 


(F01 
-  j 

y-  f 
Q-F 

ti 

Q-J 
Q-J 
Q-I 
Q-J 
Q-J 
Q-f 

Q-0 

bonis 


J-J 


J-J 
J-J 
J  -J 

F-A 
J-J 


J  -  2 
J-J 
J-J 
A-C 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 

Friday, 
Dec.  14. 


Bid      Ask. 

87*  Sale 

70         72* 

•    fill       !••■• 


108 


30 

* ••     ••••• 


■•••     ••••• 


•••••a   ••••• 


■  »!•••     *  •  •  •  • 


•••••• 


114*  Sale 
'104*  ... 
• 113 

■«.,,,  ••... 

lailV  rtcorc 
104*  106 
105     105* 
109* 110^ 
110     Sale 

109*  iioj, 
114*  Bale 
115*  1 ioh 
138*  Sale 
138*  138^ 
113*  1 1894 
113*  U3J, 


of  Ave  dollart 


1 10 


110      111 
100 

102* 

124*  ..... 
108      


105 


187* 

112* 

96 


95*  Sale 

""•"  '.Y.Y. 


Week's 
Range  or 
Last  Sale. 


Loin.    Hioh 
87%       88 
70*        70w 

110     Aug'00 


30 


30 


1V3"  NoV'bV 


■  •  ••• 
•  MM 

■  •••• 


90     Oct.'9v 


101     Feb'ftr 
113*  J'ly'00 


101  Nov'00 
!00*Oct.'00 
109     Oct.'9i 


112     Nov'9( 

114*  114* 
105*  105k 
U8%      112* 


i*e  seventh  p« 
104*      104H 
104*      1  .5 
0^      HO 
109*      110* 

109*      109)4 
114*      115 
ilS'Hi      115* 
138*      138^ 
138  188  ' 

113      Nov'OC 
113     Dec  'ot 

b97*        97* 
to  the  pound 


110     Nov'0( 
105     Anc'w 
109*  Oct.'00 
102*  Sep.'Ol 

121"  Apr '0i 

108     Aug'0( 
109*  Feb.'ft 

i'0'5"  Oc't.v00 

128     Feb.'98 

120     Mar'00 

96  96 

94     Oct.'00 

94*       95* 


6*De,c'oo 


Wo 
7 
6 


62 


2 

IS 

2 


2' 
87 
3 
47 

"l 

58 

10 

40 

4 


15 
34 


Range 

sine* 

Jan.  1. 


Low  Hifh 

81*    88 

68        84 

110      111 


19        40 


•  1  *  •  I  f 


'.«•■•  *  1  • ■ It 
if ttM  •  •  *«tl 
'•••••    '  •  tttt 


113*118* 


101      10B* 
100*  100* 


109      114* 
104*  107 
109      H2 


r«c«d<n|.) 
103*  10BW 
104      105* 
108*  Hi.* 
108*  m* 


108*  111* 
114  117* 
114  118* 
132*188* 
181*  U8* 
112*118* 
112*116* 

596        97* 


108*  116* 


109*  109* 
102      102* 

•  ■  •  •••     MltH 

121      181 
106*  108* 


105     106* 


120      180 

9S*  96* 
90  9«G 
85        it% 


6       10 


•Mo  prloe  Friday;  tbeie  are  lateit  bid  and  asked  this  week,  t  Due  July   t  Due  May.  i  Due  April.  I  Bondi  due  January.  1  Due  August.    aTheie  are  option  lalM. 

OUT8IDE  SECURITIES  (Given  at  poot  oj  7  consecutive  pages).— BANKS  &  MI8QELU8 


MUecllaneoua.   Par,    Bid.      Alh 


Celluloid  Co luu 

Cent  Firew'rki— Com.  100 

Preferred 100 

Ohateaugay  OreA  Ir  6i  '15 
UnM  A  O  Grain  El— Inc. . 

4l 

Ofeeiebrough  Mfg  Co.  100 
Chicago  A  Alton  RR— See 
OiaflUi  (HB)-lstpref.lOO 

Sd  preferred 100 

Common— See  St.Ex.  list 
Col  A  Hock  Coal  A  I,  pfd. 

Utg5i  1917.     ...  JAJ 

Compressed  Air  Co 

..onto lid  Oar  Heating.  100 
•  Jomol  Flrew'ki-Com.100 

Preferred 100 

Cons  Ry  E  ec  Lt  A  Fqulp, 
<.  ..'Cioi  Rubber  Tire , 

Pref 

Corbln  Cabinet  Lock.  100 
Corbln  (P.  A  F.)  Co.... 25 
'lamps'  8h  &  En  Bldg.100 
Crucible  Steel 

Preferred 

Diamond  Match  Co ...  100 
Dtitlli.  Co.  of  America 

Pref 

Electric  Boat 

Preferred 

Hleotrlo  Vehicle 

Preferred , 

Empire  State  Sugar..,, 

1st  6s..  

Empire  Steel 

Preferred 

Hne  A  Western  Trans. 50 
Fidelity  A  Dep  (Bait). .50 

General  Carriage 

General  Chemical 100 

Preferred. 100 

Qorham  Mfg  Co-Com.100 

Preferred 100 

Havana  Commercial.,, 

Preferred .,,, 

Heok-Jones-J  Mlll-Pf.100 

llt6i  1922 M&8 

Her'g-Hall-Mar(asst  p'd). 

Preferred  (asst  p'd)  100 
Hoboken  Land  A  lmp't.. 

5i , 

Illinois  EleoVeh  Trans.  10 
International  Elevat.100 
Internat'l  Pump— Com. . . 

Preferred. 

Uiternat  Sllver-Se«  Stk. 
Do  do       pref. 

Do  do    bonds. 

Inter-State  Oil 

Iron  Steamboat. 100 

6i  1901 JAJ 

i  ohn  B  Stetion— Com.  100 

Preferred 100 

Journeay  A  Burnham.  1 00 

Preferred 100 

Lsniton  Monotype..,. 20 

Lawyen'  Surety 100 

Lawyeri' Title  Ins ....  100 


9ft 

100 

23 

85 

65 

70 

30 

45 

15 

70 
355 
Stk.E 
101 
101 

88 
8B 
46 
55 
10 
60 
U* 
2* 
28 
250 
t  87 
68 
17* 
78 


6* 

» 

44 

18 


82 

100* 

4 

43 

t  60 

1169 

494 

57 

95 

110 

120 

8 

41 


76 


110 

106 

t     1 

29 

77 
Exch. 

87 
I  97 

77 
2* 

45 

96 

115 

8 

80 

70 

95 
155 


80 
365 
x.  list 
103 
108 

44 

90 
48 
60 
20 
75 

11* 
4 

31 
300 

91 

72 

18* 

78* 
131 
6* 

£6 

46* 

19* 


82* 
101* 
10 
48 

172 

4* 
68 
100 


e* 

43 

55 
85 
10 
20 


1* 

#!*' 

79 
Hit. 
46 

1C3 
77* 

4 


100 
130 


30 

80 

105 


uorlllard  (P)— Pref...lu0 
Madlion  8q.  Garden— 100 

2d  6i  1919 MAN 

Markeen  Copper. ...... .. . 

tfex  Nat  Conitruct'n.  pfd 
Mononganela  River  Coal. 

Preferred ..50 

Mononganela  Water... 25 

Metier  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'g  A  Stamp.  10f 

Preferred 100 

Nat'l  Gramophone. .  ..100 
National  8aw— Pref.  .100 
National  Salt— See  Stock 

National  Surety iui 

National  Tube  See  N  YSU 
National  Wall  Paper.  100 
N.  E.  Elec.  Veh.Trani..l0 

NY  Loan  A  Imp 100 

NY  Biscuit  6s  1911. MAS 
New  Jer  Zinc  A  Iron.. 100 
N.  Y.  BLVeh.  Transp.100 

Nicholson  File  Co 50 

Otis  Elevator— Com 

Preferred 

Peck,  Stow  A  Wilcox.  .25 

Pennsylvania  Coal 50 

Pitts  Bess  ALB 50 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  CoaL 100 

Preferred 100 

Pitts  Plate  Glass 100 

Planters'  Compress  ..100 
Pratt  A  Whitn— Pref .  100 
Procter  A  Gamble.. ..100 

Preferred 100 

lit  6i— See  Stock  Excb. 
RojalBak  Pow  pf  .  ..... 

Rubber  Good!  Mfg....... 

Preferred 

Russell  A  Brwln 25 

Safety  Car  Heat  A  Lt.100 
Seaooast  Packing  Co 

Preferred 

Simmons  H'rdw-Com.100 

Preferred 100 

2d  preferred. ....... 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J. .100 
Stand  Und'rg'd  Cable.  100 
Sloss-Shemeld-  See  Stock 
Southern  Cotton  on. .  .50 
BtandardCoupler.com. . . . 

Preferred 

Stat  isl  R  T  1st  6s'13AAO 

2d  5i  1926 JAJ 

Still w-Bierce  A  Sm-V.100 

Storage  Power 

Swift  A  Co 100 

lit  5i  1910-1914.. .JAJ 
Buiq  Coal  6s  1911.. ..JAJ 
Texas  A  Paciiio  Coal.  100 

1st  6i  1908 AAO 

Title  Guar  A  Truit...l00 
Trenton  Pott— Com..  100 


Bid 

Alk 

100 

105 

6 

7 

40 

1* 

8 

11 

13 

t  11 

11* 

t  44* 

44* 

t   40* 

41 

100 

16* 

17 

84 

84* 

17 

20 

80 

84 

8 

15 

Exch. 

List 

140 

155 

dixch. 

list. 

»  •  "  * 

55 

t     8* 

4 

70 

85 

114 

6 

7* 

t  62 

26* 

27* 

87* 

88 

t  28* 

30 

735 

•••«•• 

t  29 

29* 

1   23 

23* 

t   43* 

43* 

24 

24* 

84* 

84* 

165 

24 

25 

50 

53 

325 

•  »  *  * 

217 

308 

lilt. 

x0S* 

•••••• 

30* 

80* 

xbl* 

82 

t   63 

68* 

115 

125 

•  •  •  •  •  I 

28* 

65 

140 

150 

185 

150 

140 

ISO 

:  ■  *  »C 

■  •••« 

800 

806 

809 

210 

Excb 

.  list. 

t  55 

85 

40 

122 

126 

*  *  »  •  • 

•••III 

t  »  ♦  «  - 



60 

11 

18 

1C2* 

103* 

1101 

102* 

118 

120 

75 

87 

1107* 

•  «  •  -  *  i 

410 

480 

4 

6 

Mlecellaneoui.   Par. 

Trenton  Pott— rt-ef..  100 
Trow  Directory-New.  10C 

Union  Copper    

Union  Steel  A  Chain. 

Union  Switch  ASlgnal.SO 
Preferred 50 

Union  Typewr— Com.  100 

lit  preferred ,100 

2d  preferred 100 


BlQ. 

Alt. 

65 

60 

65 

S 

8* 

4 

10 

«  •  •       •  * 

30 

t  46* 

47 

t   70 

72* 

85* 

86* 

100 

110 

111 

113 

Miscellaneous.   Par. 

U.  8.  Cait  Iron  Pipe ...... 

PrefeTed 

U  S  Envelope— Com..  100 

Pref.  100 

U  S  Glass- Common..  100 

Preferred 100 

Va.  Coal  Iron  A  Coke.  100 

5s  1949 MAS 

Westingh  Air  Brake... 50 
Worthing.  Pnmo.  pfd.100 


Bid. 


5 
30 
50 
90 
83* 
135 

3 
32 

H92* 
no 


As*. 
84* 


•••••• 

84 

140 

S 

35 
194 
113 


Bank*. 

Bid. 

Alk. 

Banks. 

Bid. 

Alk. 

Banks. 

Bid. 

Alt 

Brokers'  Qu 

otati 

ons. 

Brokers'  Qu 

otatio 

ns. 

Brokers'  Qu 

otati 

ons. 

155 

26th  Ward*.. 

188 

N.  r.  CITY. 

Naisau* 

178 

136 

Amerioa* .... 

470 

480 

New  Amst.*.. 

675 

Wallabout* .. 

105 

180 

Am  Exch.... 

190 

New  York  Co. 

1500 

500 

N  Y  Nat  Ex- 

180 

Bowery* 

290 

*••••* 

New  York.... 

1335 

Trust  Cos. 

Broadway.... 

251* 

* 

19th  Ward*.. 

100 

Butoh'sADr.. 

87* 

90 

N.  Y.  CITY. 

171 

North  Amer. 

200 

500 

Oriental* .... 

170 

190 

Atlantic  Tr. . 

330 

230 

Chatham  .... 

*307 

180* 

t 

Bankers'  Tr. 

805 

4000 
*148 

t 

*453 
225 

455 

Bowl'gGreen 

Ctl.Rlty  BAT 

14B* 
250 

* 

Citizens' 

Peoples'*.... 

800 

*488 

490 

100 

105 

Central  Tr'st. 

8000 

Colonial* .... 

276 

475 

!>•■ 

Oity  Trust. . . 

*33l 

Columbia*... 

300 

ProdBxoh*.. 

125 

330 

Commerce... 

t262 

280 

Republlo  .... 

225 

930 

Continental  . 

390 

Continental . 

140 

Riverside*... 

210 

•*•••! 

Farm  Ln  ATr 

1451 

*  * 

Corn  Exch*. . 

1365 

Seaboard .... 

325 

Fifth  Ave  Tr 

465 

Domes.  Excb 

103 

650 

Guaranty  Ti 

680 

Bast  River. . 

140 

185 

Knlok'rb'ok'r 

450 

11th  Ward* 

150 

■•IS 

Shoe  A  Le'th 

100 

ii'6 

Manhattan . . 

350 

Fifth  Ave*.. 

2500 

3000 

360 

•  •  ••• 

Mercantile . . 

800 

325 

State  of  NY* 

140 

150 

Merobants'.. 

300 

8600 

13th  Ward*.. 

100 

115 

Metropolitan 

4S0 

14th  Street*. 

150 

23d  Ward*.. . 

100 

MortonTrust 

455 

U79 

,  , 

Onion  8q*.... 

335 

N  Y  L  I  A  Tr 

1300 

1400 

400 

435 

West  Side*. . 

375 

N  Y  Seo  A  Tr 

750 

Gansevoort*. 

60 

North  Amer. 

380 

237* 

1700 

Yorkville*.. 

325 

Real  EstTrt 

300 

German  Am* 

135 

133 

StandardTr't 

335 

German  Ex*. 

860 

BB'KLYN. 

Tr.Co.of  Am. 

302 

308 

Ger  mania*.. . 

510 

Tr.Oo.ofN.Y. 

195 

300 

Greenwich*.. 

185 

Bedford*.... 

310 

220 

Union  Trust. 

1390 

MOO 

Hamilton*... 

U54 

Broadway* . . 

340 

O  8  Mtg  A  Tr. 

400 

Hano'rlnew) 
HideAL'atb 

425 

Brooklyn* ... 

110 

...... 

On  it.  States.. 

1600 

1850 

135 

8th  Ward*... 

•!•••• 

85 

Washington 

300 

Imp  A  Trad. 

518* 

t 

5th  Ave*.... 

100 

110 

184 

185 

First 

■••••• 

335 

BR'KLYN. 

Leather  Mfr. 

330 

340 

King!  Co*.... 

100 

.,,,,. 

Liberty 

325 

Manufaot'n. 

385 

«  ,  ,  a  > 

Brooklyn  Tr. 

412 

Linooln 

900 

Meohanlci*.. 

190 

Flatbush  .... 

165 

Manhattan* . 

360 

Meoh  A  Tra*. 

270 

Franklin..... 

275 

Market  A  Ful 

335 

IMMI 

Merchant!'. . 

100 

Hamilton.... 

355 

Mechanics'. . 

*316 

285 

.,,,,. 

Kings  Co 

850 

Meob  A  Tra* 

96 

100 

Nat  City 

375 

.,,,,. 

L  Isl  L  ATr. 

855 

Mercantile . . 

*325 

North  Side*. . 

170 

...... 

Manufaot'rs. 

307 

Merch  Exch. 

186 

People'!*  «.. 

195 

205 

190 

Merchants'. . 

175 

180 

Scherm'rh'n* 

150 

155 

People's 

330 

338 

Metropolis*.. 

835 

650 

17th  Ward*. 

105 

115 

WUliamsb'gh 

800 

810 

Mt  Morris*.. 

210 

*  Banks  marked  with  an  asterisk  (*)  are  State  banki.    I  Purohaier  also  pays 
asorusd  Int.    t  Prtct  per  sha»#,     *  Sale  at  8took  «reb.or  at  auctlor  this  week. 
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Boston,  Philadelphia  and   Baltimora  Stock  Exchanges — A  Daily  and   Yearly  Record. 


Share  Prices — Not  Per  Centum  Prices. 


Saturday, 
Dec.  8 


850      250 
160      155 

►343 

196     196 
184!*  134% 

'143*148* 

'87%    88* 
46        46 
•138     138W 
86        26% 


84 

80 


84* 
80 


•12%     18* 

90        90 

•69        «9* 

'.'!!!!  aba' 

7G%    70% 

31  9-1*6 

•15% 

11 

WH 

70* 

84% 

in* 

98% 


31** 

U« 

II 

28* 

70* 

81 

84* 

164t 

93* 


91  93 

•85  27 

•77%  78* 

2%  2* 


122%  18°% 
k.15  115* 
164  1*6* 
884      825 

77*    80 
800     800 

19%    20 


•88%     40 
104*104* 
49        61 
•58%    67% 
9  9 

6%       6* 


10r%  101 
129*  129 

81%    27% 

4*       <% 

123% 123% 

12*     12k 
•48%     4    % 

63       63 
•64      

•  Wlr  «•  <" 


Monday, 
Dec.  10. 


249%  350 
155  155 
'343  .... 
196  196 
135  135* 
143      143 


37%  37% 

46  4<*% 

138  138* 

28*  26, 

23%  24* 

79*  80* 

13%  13% 

90  90j* 

•69%  70 


■20%  202 

71  71% 
10  1-18  E-  6 
31  13-16  2% 
15  15-16  8* 

10%    11 

3s* 

71% 

80 

34% 

16% 

93 


2«k 

71* 
8i* 
31% 
ie% 
93% 


91%  92% 

86  27 

•77*"  79 
1%      8 


18=1% 
115 
150 
3*5 

79 
800 

30 

58* 

3-.% 
104 

5    % 

67 
7% 
6% 


185* 
115* 
151 
325 

80 
810 

20 

58k 

3i* 
104 

53 

67 
9 
6* 


101      101 
128      188 

26      s;% 

4%       4% 


12%     12* 
49%    49% 

•53%  ...... 

•64        65* 

no  «pu      f. 


Tuesday, 
Dec.  11. 


21P%250 

155      155 

•243      .... 

196     19? 
135k  136% 
144      145* 


38  38 

46%  46% 

139  138* 

26%  2/ 

3".%  34% 

80*  81* 

13*  14* 

90*  90* 

70%  73 


301*  203 

71  71% 
10  5-16  10k 
33  7-16  3  % 
16%  17* 
in*  11 
38%  23% 
78  72 
8t%  81* 
81*  3'k 
18*  16% 
93*    93* 

93%  93% 

25  87 

78  79* 

8  2 


125!* 
•Ill* 
153 
325 

81 
800 

20 

59% 

38 
104 

52 


186% 

115* 

154 

328 

82 
810 

21 

59* 

S3* 
1C4 

53% 


7%      8% 
6%       6% 
14*    15 
101      101 
•126*  128 
37*     37* 
4%       4* 
134      121* 
•12*    13 


53        64 
63*    63* 
asked  ort  ei 


Wednesday 
Dec.  12. 


319* 
155 
343 
196 

134% 
'144 

•37% 
41% 

138 
2?% 
21% 
80* 
13% 
91 
72 


250 
155 
84  3 
16  7 
137* 
145 

S3* 
46* 
138 
37 
31% 
80* 
13* 
91 
73 


201*  2r2 
71  8-16  71% 

10%    11 
33  16-16  3* 
18%     17* 
10%    11 
89        29 
72%    7i% 
81%    82* 
85*     35% 
18%     16% 
93%    93% 

93  93 

26*  24* 

79  79% 
1%       8 


126* 
115 
153 
326 

80* 
800 

20 

54 
•33* 

53" 

57* 

7* 

6* 

14* 

ICO 

123 

27% 

** 
124 
12* 
46 

•54% 
65 
made. 


127% 

118 

154 

338 
81* 

800 
20* 
59* 
3? 

1"4 
53* 
57* 
8* 

flk 

14* 
100 
138 

88 
4% 
124 

12* 

47 

55 

65 


Thursday, 
Dec.  13. 


350 
•155 
•348 

196 

136% 
•144 

127 
88 
48* 

138 
26% 
34* 
80% 

•13% 
91* 
71* 


350 
156* 

19** 

137* 

145 

127 
38 
46* 

133 
26* 
85* 
8  k 
13k 
91* 
71* 


Friday, 
Dec.  14 


303     303 

71        71* 

10  9-18  10% 

33%  33  3-14 

b 

10%  10* 
88*  28% 
73*  72* 
81%  81% 
3?%  86% 
18%  17* 
93        93 

91%    98* 
36        36* 
79        73 
1%       1% 


124* 
115* 
154 
835 

80 
800 

1*% 

59* 
•3S* 
103* 

61* 

56* 
6 
6 

14* 
100 
•127 

28 
4% 
121 

12 

47* 

64 

85 
a  9 


126* 
116 
15  <* 
827 

81* 
800 

20 

59* 

88% 

103* 

58% 
56* 

'k 

6* 
14* 

100 
139 

88 

4* 
131 

12 

48 

54* 

65 
15-16 


247k 

156* 
•341 

196 

13B* 

148 

134 
38 
46 

138 
26% 
25 

•79* 

•13% 

•91 

•73 

•83% 
'203 
71 
11 
S3 
17% 
10* 
28* 
71% 
81 
38* 
17% 
93* 

90 
36* 
79* 
1* 
'% 
122* 
116 
158 
325 
79 
8C0 
19% 
59* 
33* 
100 
51* 
57* 
6* 
6 


247k 
154* 
344 
196 

133k 

143 

121 
39% 
48 

188 
27k 
25% 
81 
14 
9'* 
73* 
88 

901 
71% 
I1U 
34% 
18* 
10k 
38* 
72% 
83 
36* 
17* 
93* 

9'% 
28-, 
79* 

* 

123% 

116 

157 

337 
80 

805 
20* 
59* 
33 

103% 
5  % 
5;% 

z* 

6* 


ACTIVE  STOCKS. 
T  Indicates  unlisted. 


I  Sales 
of  the 
Week. 

Shares 


100     100 
•138     13) 
27*    27* 
4%       4% 
12t       121% 
11%     12* 
43         49 
53%     54* 
85*     65* 


Railroad  Stocks. 

Boston  A  Albany (Boston).. ..100 

Boston  Elevated,  full  paid..       "       ....100 

Boston  4  Lowell "        ....100 

Boston  &  Maine. "       ....100 

Chic.  Burl.  4  Quinoy "        ....100 

Chic  June  4  Un.  Stock  Yds.       "       ....100 

Preferred '•       ....100 

Choctaw  Oklahoma*  Gulf..  (Phlla.)....   50 

Preferred. "       ....  50 

Fltchburg,  pref (Boston) ....  100 

Lehigh  Valley (Phlla.) ....  50 

Massachusetts  Elect.  Cos.  !. (Boston)...,  100 

Preferred! ....100 

Mexican  Central ....100 

Northern  Central , (Bait.)  ....  50 

Northern  Paciflc (Phila.)  ....100 

Preferred. "       ....100 

Old  Colony ..(Boston)..,. 100 

Pennsylvania (Phila.)....   50 

Heading  Company ,       ••       ....   50 

1st  preferred. "       ....   50 

3d  preferred "        ....   50 

Saaboa-d  AT  Line    (Bait.)  ....100 

Preferred    "        ,...lu0 

Union  Paolflo ..( Boston ) ....  1 00 

Preferred.... "       ....100 

Union  Traction,  $17%  paid.  (Phlla.)....   50 
United  By  4  Blec.  Co.......  (Bait.)  ....  50 

West  End  Street. (Boston)....   50 

>Ilacellaneoiis  Stocks. 
Amalgamated  Copper!  .....(Boston). ...100 
Amer.  Agricul.  Chemical  T..        "       ....100 

Preferred! "       ....100 

American  Alkali (Phila.)....   50 

Preferred,  $10  paid "       ....   50 

American  Sugar  ReflnlngT. (Boston). ...100 

Preferred! "       ....100 

Amer.  Telephone  4 Tel. Co.!       "       ....100 

Boston  4  Montana "       ....   25 

Butte  4  Boston "       ....   10 

Calumet  4  Hecla "       ....   25 

Cambria  Steel,  84*  paid  ....  (Phlla.) ....   50 

Consolidated  Gas ,  (Bait.)  ....100 

Dominion  Coal (Boston).  ...100 

Erie  Telephone. "       ....100 

Federal  Steel. "       ....100 

Lehigh  Coal  4  Navigation. . .  (Phlla.)  ....   50 

Marsden  Co!  . . . , . ,       "       ...,100 

N  tlonal  Asphalt  ! "        ....50 

Preferred! "       ....   50 

NewEng.  Cotton  Yarn,  prof. (Bos ton).,, ,100 

New  England  Telephone "       ....100 

Old  Dominion  Copper  !...,,,       "       ....  25 

Philadelphia  Eles.l  2* paid  (Phila.) 

United  Gas  Improvement !. .       "       ....   50 

United  8tates  Oil .(Boston)....   25 

Welsbach  Co (Phila.)  ....100 

Westingh.  Electrlo  4  Mlg... (Boston)....   50 

Preferred ,.,       "       .... 

<  1  i-14    "»  8-""  »Ex 


815 

321 

2 

91 

10,987 

701 

87 

3,493 

1,738 

503 

18,848 

9,551 

4,710 

2,473 

138 

1,725 


138 

1,433 

33,437 

33.8:9 

17,617 

1,860 

1,57  I 

8,858 

963 

13,329 

7,*57 

838 

8,848 

1,771 

756 

63,533 

16,413 

844 

8,364 

4  35 

1,813 

36 

7,583 

1,793 

501 

788 

16,303 

749 

77,393 

3,770 

498 

249 

49 

8,860 

11,689 

8,8   8 

490 

950 

1,53 

118 

rights 


Range  of  Bales  in  1900. 


Lowest. 


238     Mar. 

t95  Jan. 
341  Jan. 
187  Apr. 
119*  Jan. 
131     Mar. 


122 
89 
39 

110 


15 
15 
2 


Jan. 

May 

May 

Jan. 

21%  Sept.  35 

15     Jan      4 

72*  =ept.  27 

10*  Sept.  81 

83*  June  39 

15*  Sept.  39 

70*  Jui  e  25 

301      Oct    26 

82*  Sept.  32 

7  7-l68epU  24 

24  9-16Jan.  10 

12     8ept,  2 

8     Juiy  1O 

20*  Sept.  38 

11*  Jan.      9 

70*  June  25 

83*  3e  >t  34 

15*  Sept.  25 

91%  May   49 

81*  Jan.     2 

20     June  2 

70     May  3i 

1*  Sept.  34 

*  Aug.  13 

95*  Mar.     9 

107     Mar.     8 

OC-      1 

Jan.   18 

Jan.     4 

Ma;   89 

13*  Sept.  36 

50     Mar.     5 

38*  Jane  35 

95  June  32 
39%  Ju  e  35 
43     Jan. 

6     Dec    IS 

5     O.t       8 

'4*080    11 

96  Oct,  fc 
Oct.  4 
Mar.  14 
Jul?  30 
8»pt. 


135 

251 

42 

695 


121 

14 
2 
*105 

11%  Dec. 

20     uo  . 

40     Jan. 

81     Jan. 
t  150  paid  tn. 


Highest 


254     July  17 

180     Oct.  35 

249     Apr.  18 

202*  Jan.      5 

139     Nov.  91 

146     Nov.  17 

128     Deo.     4 

40     Nov.  87 

4C%  Nov.  97 

139*  Aug.  80 

39%  Apr.  87 

29     Feb.  14 

81*  Dec.     7 

14*  Mar.  19 

100     Jan.   39 

73k  Nov.  81 

H3%  Nov  86 

209*  May     1 

78      Nov.  19 

1l%r»eo   14 

3»*D»c    14 

18*  Dec.  14 

13*  Mar     4 

35      Act.  27 

74      Nov.  31 

88      N.v.  31 

81 

30 

fc4*  Mar.    t 


40%  Mar. 
19%  Mar. 


161 
341 

97 
340 


100*  Nov.  88 

35     Jan.     5 

80*  Mar.  81 

3*  Nov.  16 

1*  Jan. 

137%  Jan. 

118     Jan. 

N  v. 

Oct 

Nov. 

Dse. 

*  Feb. 

62*  Jons  18 

51     Mar.  31 

132     Feb. 

57*  Feb. 

58%  Nov. 

IS     Jan. 

9*  Oct. 

81*  UCt. 

03*  Mar. 

140     Jan. 

38     Nov. 

6%  Jan. 

160*  Jan. 

3f     Jan. 

49%  Dec 

54*  Dec. 

'  t      Aiar.  18 

I  95  paid. 


3 
4 

10 

88 

17 

37 

1 

3 


38 

3 

8 
88 
33 
83 
83 

7 
36 

8 
11 

9 
10 
13 


NACTIVE.  STOCKS 

KAIT.RHAD8.  —  Prices 

Lmer.R&Lwa  ■(Phil)  50 
tn  A  Cnariorte(Balt)  100 
los  4  Maine  pf.(Bost)  10C 
iorcon  4  Prov.  "  100 
Jentral  Mass...     "      100 

Pref "      100 

3o*n4Passum  "  10C 
loan  Rivpr....  "  160 
Jonso)TrPitts!(Phll)   50 

Pref! "        50 

3a  South  4  Fla.(Balt)100 

1st  pref "      100 

3d   pref "      100 

J'rmant'n  Pass(PhU)  50 
lestonv  M  4  T     "        50 

PTef "        60 

nds  Street "      10C 

I  C  Ft  S4M..(Bcst)10 

Pref "     100 

jlttle  Bchuylk.(Phil)  50 
fains  Central. (B  s.ilOO 
flnehlll  4  S  H.iPhJ)  50 
Cesc.uehon'g  V.     "        60 

iortn  Perm "        50 

>ere  Marqu'te.(Bost)100 

Pref "      100 

•hil  Germ  A  N.(Phll)  50 
?hila.  Traction  50 

lys  Co  General!  " 
United  N  J.  .  (Phil)  100 
JnPow4  Trans  "  85 
West  End  pref.(Bost)  50 
ffest  Jer4  8  8.(Phll)  50 
WestNY4Pa.  "  50 
Wis  Cent,  new.(Bott)100 

Pref "      100 

F/or  Nash  4  B.     "      100 

MISCELLANEOUS. 
LUouei  Mining  (Bost)  85 
kn-er.  >mentl(Phil) 
Liner.  I.  4  8  . . . 

Lroadiau (Bost) 

kmold  Mining.  " 
Atlantic  Mln'g.  " 
3altlc  Mining..     " 

leth  Bt*el (Phil) 

loston  XleoLM Bost)  100 
Jambrla  Iron. .(Phil)    50 

Janton  Co (Bait)  100 

^n ten  Mining. (Bost)   35 

Central  Oil " 

Jon.  Lake  Sup.  (Phil) 

PTSf.     " 

Dan  v.  Bessemer  " 
JeLong  H  4  E  " 
Dlani  state  01  " 
Im"  Coaln*  (Bott)  100 
DomIoc48!  "  ... 
Sa*  oncouEl.(PhU)  60 
*um,L  Hi  in.  (Bost)lOo 
liscCoof  Aml.iPmu  60 
Franklin Mln'g.(Bost)  85 
Nnsral  Bleat..  100 

Pref "      100 

nd-Egyu  Com! (Bost)  100 
:ntB"ffj4ev  "  10 
lrtSP4Dynsm(PhU)  50 
Jis  o<-;tueV.  (Bost)  *5 
ktanmfac  Bub..vrnu>    60 

Pref "        60 

Mary  land  Brew.  (Bait)  100 

Preferred...       "      100 


50 
35 
35 
35 
25 
B0 


isia.  Asa- 


Dec. 

34 

131 

170 

"is* 

63 
168 
275 

85 

63 

46 

96 

74 
149 

48 

78 


41 
105 

57 
165 

59 


105 
33% 
68 


e-% 

371 

32* 

113 

60% 

"ia ' 

38 
ISO 

8* 
fc% 

"ii 

5 

86 
49 
17% 
183 
45 
88 
80 
13 

88* 
IS 
% 


113 

24* 


217 

8% 

15 

169* 

146 

8 

*H 
10 
95 

1% 


8* 
9* 


14 


175 
300 
14* 


9«* 
76 


43 
110 

167* 


34* 
69 


113 


14 

88 
135 

a* 


aik 

5* 

27 
39* 


188* 

9*6' 

80* 

13* 


114 
35 

220 


.6* 
17t* 


11 
2% 


36 


4 
10* 


STOCKa    ouiNua 

MISCELL.— Concluded. 

iirfcwntbaier ..  iBost)  100 

.•TTelPuhone  "  1C 
VewEngGs4C !  "  .... 
NewHavI4  3.  (Phil)  5 
SoAmGDredg(Bost)  10 
Old  Col  Mining.  "  35 
Osceola  Mining.  "  25 
Palmetto  Co.... (PhU)  85 
ParrottSil4Cop(Bost)  10 
PennEleo  Veh.(Phil)   50 

Pref "        50 

Pennsyl  Salt...  "  50 
Pennsyl  Steel!.     " 

Pref! "      100 

Phla^o     "        50 

PiartsrsCjmp!(Boit)l00 
vnincy  Mining.  •'  25 
Rhode  IslMin..  "  85 
Santa  Ysabel  G     "  5 

9usqueI4S!..(Phll)  5 
Tamarack  Mln.(Bost)  25 
Tidewater  St...  (Phil)  10 
Torrtngton"A"lBost)   25 

Pref "        25 

UnCopL4M'g  "  85 
UnK  L4Powpf  (Bait)  50 
United  Fruit  (Boit)  .100 
Un  Shoe  Mach..     "        35 

Pref "        85 

US  Mining....  "  25 
USPHorseCoUPhti)  1 
Utah  Mining.. (Bost)4-85 
Warwick  I  4  8.  (Phil)  10 
Westm  rel  Coal  50 

Winona  Mlnlng(Bost)  35 
Wolverine  Min.     "       35 

Bonds— Boston. 

Am  BeU Tel 4s. .1908  J4J 
A  T48  Fgeng  4s. '95  A40 

Adjustment  g  4s.  .1995 
Boston  Term'l  3*s..  1947 
Bos  Un  Gas  1st  5s.  '39  J  AJ 

3d  M  5s 1939  J4J 

Bur4  Mo  Rlv  ex'pt  6s.  J4J 

Non-«xempt  6s. '18  J4J 

Suk  fund  Is..  1910  JAJ 
Ch  Bur  A  W  4i  .1922  F4A 

Iowa  Dtv  4s.  1919  A40 
Chicago  J  unc  5s.l915J4J 
Ch  4  No  M  gu5s.'31M4N 
Cht  4  W  M  gen  5s.'21  J4D 
Curr't  Rlv  1st  5s.'27  A40 
D  G  R  4  W  1st  4s.'46  A40 
Domln  Coal  lst6s.'13M4S 
E&st'n  1st  M  6s  g.'06  M4S 
Ft  Elk4M  Y  1st  6s  '33  end 

Unst'p'd  1st  6s. '33  A40 
111  in  Steel  conv  5s. '  1 0  J  AJ 

Debenture  5s.l9 13  A4u 
KCC4  31st5sg.'25  A40 
E  C  Ft  S4G  1st  7s.'08  J4D 
E  C  F  oAMoon  6s.'28M4N 
S  C  M  4  B  1st  4s.. '34  M48 

Income  5s 

B  C4  M  Ry4B  5s.'29  A40 
EC8tJo4CB7s.'07  J4J 
L  RookAF  8  1st 7s.'05  JAvj 
Mar  U  A  Ont  6s._'25  A40 
Mei  Cent  4s  g..  1911  J4J 

1st  con  ino  3s  g  non-cum 

3d  oon  lno  3s  non-cum.. 


BlQ. 

Ask 

187 

190 

8* 

2% 

12 

13* 

1 

3 

8 

3* 

73 

73* 

47* 

47* 

Sk 

1* 

.... 

74 

S3* 

28 

33 

169 

170 

3 

8* 

2 

2* 

8M 

.... 

990 

282 

7* 

,, 

27 

27* 

37% 

88 

9* 

3 

36 

38 

132 

l-<5 

33 

24% 

24* 

10 

10* 

83% 

3*4* 

8% 

•  •  •  • 

SJ4 

s* 

45 

45* 

{   99* 

100* 

«10i* 

101* 

i  88 

88* 

2115 

116 

i  78 

81 

i  60 

{116* 

{108« 

alOO 

hoo 

•  •  •  s 

{108 

Jll'X 

{101 

108* 

{104* 

1  -3* 

{   9) 

98 

{    97 

98* 

«ll^» 

{US* 

{136 

{136 

99 

98* 

{   95 

96 

{113* 

U4 

{113* 

114 

i   97 

98 

74 

76 

#105 

#118 

i  104 

1C6% 

1118 

i  80* 

81 

37 

37* 

13 

13* 

BONDS 


Boston— Concluded. 
NewEng  congen5s'45J4J 
N  E  Cot  Yarn  5s  1929F4  A 
NEGas4C  1st  5s  .1937 
NewEng  Tele  5s.- 16  A40 

6s 1907  A40 

N  Y4NEnglst7s.'05J4J 
lstmort8s..  ..1905  JAJ 
Rutland  1st  6s.  .'02  MAN 
Torrington  1st  5s  1918... 
West  End  St  5s.  .'02  M4N 

4*s 1914  MAS 

Deb  4s 1916  MAN 

Bonds— Baltimore. 

Anacostla  4  Pot  .   5« 

Atl  4  Ch  1st  7S.1907  JAJ 

AtlG-Lightlst5sl917J4D 

Atl  Coast  L  ctf s  5s  .  .J AD 

Bait  Beit  1st  5S.1990MAN 

BaltCPaslst  5s.l91 1M4N 

Bait  Fundg  58.1916  MAN 

Exchange  3*s.l930J4J 

BaltAPlstBsml  1911AAO 

1st  6s  tunnel  191 1.. JAJ 

Bal  Trac  1st  5s.l929MAN 

Ext  4  Imp  68.1901MAS 

No  Bait  Dl  v  5s.  1 94  2  J  AD 

Conv'rtlble5sl906M4N 

Central  Ry  6s... 1912  JAJ 

Consol  5s....  1932  MAN 

Ext  4  Imp  5s.  1  932M48 

Chaa  City  Ry  1st  5s  '23J  AJ 

Chas  Ry  G  4  El  5s ' 99  MAS 

ChariCAA  ext5s.l910J4J 

2d  7s  1910 A40 

Clty43ub  lst5s.l922J4D 
Cuy48ub(Wasa)l8t5s'48 
Col4Gmvlst5-6.1917J4J 
Consol  Gas  6s.. 1910  J4D 

5s. 1939J4D 

Ga  4Alalstpf5sl943AAO 
GaCarANlst5sg.l929J4J 
&«orgiaPlst5-6s  1922J4J 
GaSoAFla  lst5s.l945JAJ 
EnoxvTrao  lstSs  "38A40 
Lake  R  El  lstgu5s'42MAS 
MaconaNlst4*i'90M43 
Maryland  Brewing  6s  ... . 
MetSt(Wash)  1st  5s  25FA 
New  Orl  Gas  1st  5s...Yar 
NewpNAOPlstSs  38MAN 
Norfolk  St  1st  5s  '44. JAJ 
NorthCent4*s.l925A40 

6s  1904 JAJ 

Series  A  5s  1926....J4J 
Series  B  5s  1926.... JAJ 
Pitt  Un  Trao  5s.l997  J4J 
PotomYallst5s.l941J4J 
SecAvTn(P1tts)5s'34JAD 
8av  Fla 4  West  5s  '34A40 
Seaboard  A  L  4s  1950.... 

Loancertfs  1908 

Seab  A  Roan  5S.1926  JAJ 

UuEl  L.4Plst4*s'29M4N 

UnRy4  Bl  lst4s'4k).MAS 

Income  4s  1949.... J4D 

Ylrg  Mid  1st  68.1906  M4S 

3d  series  6s..  19 11  M48 

3d  series  8s.  .1916  M48 

4th  ser  3-4-5S.1921M48 

6th  series  5s.l926  MAS 

Ya  (State)  3s  new.'38J4J 

Fund  6ebt3-3s.l991J4J 


Bid. 

[Ask 

i 

«  *  •  •  - 

1   04* 

104* 

i   65 

68 

#103 

#108 

•  •ess 

i      ... 

114* 

#109 

2103% 
i 

aoa% 

103 

i 

••*••• 

107 

98 

97 

117% 

ill' 

118 

123 

1  ■  .  « 

111 

111% 

115% 

-•ess 

102 

103 

120 

123 

100 

118 

120 

117 

119 

108 

107 

97 

88 

108 

105 

116* 

119 

101 

103 

117 

114* 

115 

113% 

1)4% 

106 

106* 

106 

106* 

125% 

114 

114% 

95 

96 

117 

59* 

60 

120 

122 

105% 

107 

111 

11>* 

•  est 

109 

187 

97* 

126* 

127* 

I    5* 

97 

113* 

114 

79% 

73 

97 

98 

109 

89 

90 

97* 

97% 

78* 

78% 

no 

•  •  *  . 

in* 

190 

188 

..••*. 

118 

113 

s  •  •  •  •  e 

96 

96* 

95 

95* 

BONDS 


Baltimore — Conolu'd. 
WestNCcon8s.l914  J4j 
WestYaC4Pl8t8g.'llJ4.i 
Wil  4  Weld  5s. .  1935  JA> 
Bonds—  Philadelphia 
AUeVyEext  7sl910  A40 

Asphalt  Co  5s  tr  ctf  s 

Atl  City  1st  5sg..'19  M4N 
Balls  Ter  1st  5s.  1928  J4D 
BergAEBrewlst6s'21J4J 
B  Boro  Gas  1st  5s.'3SMA 
Cambria  Iron  6s.l917J4J 
Che8ADCanl8t5s.'16JAl 
ChocOkAG  gen  5s'19J4J 
Cit's'8tRy(Ind)con5s.'3.5 
Colum  St  Ry  1  st  con  5s. '  8 
Con  Trao  of  N  J  1st  5s..'3. 
Del  A  B  Bk  1st  7s.'05  FAA 
BastAA  1st  M  5s.'2C  MA 
Edison  Elec  5s  stk  tr  ctf  § 
ElecA  Peop's  Tr  stk  tr  ctf  1, 
ElmAWUm  1st  6s.'10  JAi 
Income  5s...  .2862  AAO 
Eq  111  Gas-L  Istg5s.l92- 
Hestonv  M  A  F  con  5s. '24 
H4  B  Top  oon  5s.'25  A  to 
Indianapolis  Ry  4s..  1933 
E  C  Sub  B  1st  6s..'20  J41< 
Lehigh  Nav  4*9.  .'14  y-j 

RR4sg 1914  Q-F 

Gen  M4%sg.. 1924  Q-r 
Leh  V  C'l  1st  5s  g.'SS  J4J 
Leh  Yal  ext  4s..  1948  J4L 

2d  7s. 1910  MA: 

Consol  6s 1923  J4D 

Annuity  6s. J4D 

Nat  Asp.*  alt  col  5i 

New'kConUas5s'48JAD 
Newark  Pass  oon  5s.  193' 
NYPhllANorlst4s'39JAJ 
Income  4s...  1U39  MjeN 
No  Penn  1st  4s..  36  MAN 

GenM7s 1903JA 

Penn  gen  6s  r... 1910  Var 

Consol  6s  0....  1905  Yax 

Consol  5s  r.... 1919  Var 

Penn  A  Md  Steel  oon  6s 

Pa  4  N  Y  Can  7s..'06  J4D 

Cons  5s 1939  A40 

Cons  4s 1939  AAO 

Penn  Steel  lst5s.'17M4N 
People's  Tr  tr  certs  4s.'4.< 
Phlla  Blec  gold  trust  otfs 

Trust  oertfs  4s 

PbAEr  gen  M  5g.'20  AAu 
Gen  M  4s  g..l930  A4<< 
Ph  4  Read  2d  5s.'S3  A*. 
Consol  M  7s..  1911  J41 
Con  M  6s  g... 1911  J4. 
Ext  Imp  M4b  g.'47  A4> 
Con  M  of  '88  4s.'87  J* 
Terminal  5s  g.1941  u-i 
PWHABalt4s.l917A4' 
Collat  trust  4S.1931  J4.I 
Bead  Co  gen  4s,  1997  J  A' 
Rochester  Rycon5a.  193i 
SchRESldelst5sg'35J4D 
SoranTrac  lst6s'32M«N 
United  N  J  4s..l944MAc 
rnTracPttts  gen•^•'0'7■, * ' 
We  sbachsf  5s  1930.  J  AD 
lAnd  interest. 
•Price  includes  overdue 


bio. 


119 

115* 
119 

135 
67* 
114 


106 
i*08% 

11s" 

103% 
1  17 
111* 

99% 


108* 
116 

no 

78 

i'ia% 

106 

104% 

188 


Ask. 


lie 

••■••■ 

'67% 


109% 


100% 


43 
105 


81 

109% 
125* 

196 

97% 


*  •  •  (  S  * 

108 
10  % 
69 
130 

'l89' 


106* 

i'si* 

109 


no* 


115 

.   74% 
'81 


04* 
190 


108% 


107 


..«■• 

. .  ..* 

pals. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and  including  snch  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Adirondack 

Ala.  Gt. South.. 
Ala.  Midland.. 
Ala.N.  O.&Tex 

N.O  AN.E... 

Ala.AVlcksb 

VlckB.Sh.AP. 
Allegheny  Val. . 

Ann  Arbor 

An.WaH.&Bal. 
Ark.  Midland.. 
Atch.T.AS.Fe. 
Atlanta  A  Char 
Atl.Knox.ANo 
Atlanta  AW.  P. 
At.ValVstaAW 
Austin  <sN'west 
Bait.  &  Lehigh. 
Bait.  A  Ohio. .  > 
B.AO.  Sou'w.  5 
Bang'rAAro's'h 
Bath&Ham'ndi- 
Bellefonte  Cen. 
BrldgtonAS.R. 
Brunsw'kAW'st 
Buff.R'oh.APltt 
Buffalo  A  Bubo. 
Bur.C.Rap.AN 
Canadian  Pao. . 
Cent.  of  Georgia 
Central  N.E.... 
Central  of  N.  J. 
Central  Pacific. 
Cent.  Pa.  &  W.. 
Gharlest'n<fe8av 
Chattan'ga  so. . 
Ches.  A  Ohio.... 
Chlo.  &  Alton.. 
Chlo.  Bur.  AQ. 
Chlo.  A  East.  111. 
Chlo.  Gt.  West'u 
Chlc.Ind.AL... 
Ohlo.MlJ.AHt.P. 
Ohlo.A  N'thw'n. 
(JJilo.Peo.A8t.L. 

8t.L.C.A8t.P. 
Chlo.  R'k  LAP 
Chlc.St.P.M.&O 
Chlo.Ter.TrRR 
Ohoo.Ok.AGuli 
Cln.N.O.AT.P. 
Oln.Ports.AVlr 
01.0.Ch.A8t.L. 

Peo.  AEast'n 
CLLor.AVVheeL 
Col.  Midland.... 
Colorado  A  8o. . 
Col.New.ALau 
OoLBand'yAH. 
Cornwall  ALeb. 
OumbTd  Valley 
Deny.  A  Rio  Gr.. 
DenverABo'w'n 
Det.&Macklnac 
Dul.  A  I.Rauge. 
DuluthB.s.AAtl 
E.  St.  L.  A  Car.. 
ElglnJol.AEast 

Brie 

Ev'ns.AInd'pllB 
Evansv.  &T\H 
Find.  Ft.W.  AW. 
Ft  W.  A  Den.  C. 
ItW.ARioGr.. 
Gads.  AAtt.  U.. 

Georgia  RR 

Georgia  A  Ala. . 
Geo.  Ho.  AFla. 
Gila  Val.  G.  AN. 
Gr.Tr'nkSyBt./. 

Det.G.H.AM. 
Great  North'n— 

St.  P.  M.  A  M.. 

East  of  Minn. 

Montana  Cen ' 
Tot.  system. 
Hooking  Valley 
Houe.ATex.Cen 
minolsCentral. 
Dllnols  Soutu'n 
Ind.Deo.  AWest 
Did.  ni.  A  Iowa. 
DxAGt.N'rth'n 
{Inter oo.  (Mex.) 
Iowa  Central. . . 
Don  Railway... 
Kanaw'aAMich 
K.C.F.8c'ttAM. 
KC.Mem.ABir. 
Kan.  C.N.  W... 
Kan.  City  Sou.. 
K.  C.  8ub  Belt. 
Denlgh  A  Hud.. 
Lehigh  Val.  RR. 
Leh.  V.  Coal  Oo. 
L.  AW.-B.  Coal. 
Dex'gtonA  Eant 


Latett  Broil  Earning!. 


Weekor  Mo 


Current 
Tear 


October . 

IstwkDeo. 

Beptem'er. 

aB  Pao.  J  ox 

ithwkNov 

4thwkNov 

4th  wk  Nov 

July 

IstwkDeo. 
October... 

August 

October... 
deptem'er. 
November. 
October ... 
November. 
October... 
October... 

November. 

Septem'er. 

October... 

November. 

Septem'er. 

septem'er 

IstwkDeo. 

October... 

ithwkNov 

IstwkDec. 

IstwkDeo. 

October... 

October... 

October... 

AUgUBt 

October... 

•  thwkNov 
|  IstwkDec. 
lOotot-er... 

October... 

IstwkDeo. 

IstwkDeo. 

IstwkDeo. 

IstwkDeo. 

October... 

i  Novem  'r 

October . . . 

October... 

IstwkDeo 

November. 

IstwkDeo. 

November. 

IstwkDec. 

IstwkDec. 

IstwkDto. 

July 

October . . . 
ctober  .. 
IstwkDeo. 
October... 
October... 
lBtwkDeo. 
Beptem'er. 
October... 
October... 
IstwkDec. 
November. 
November. 
October... 
IstwkDec. 
IstwkDeo. 
November. 
8eptem'er 
|  istwkDeo. 
November. 
IstwkDeo. 

June 

November. 
October... 
IstwkDeo. 
3d  wk  Nov 


S 
16,170 
44,033 
82,901 


November. 

Novt  mber. 

November. 

November. 

IstwkDeo. 

October... 

November. 

October ... 

August... 

October... 

IstwkDeo. 

WkNov24 

4thwkNov 

November. 

IstwkDec. 

4thwk  Nov 

4thwkNov 

November. 

IstwkDeo. 

IstwkDeo. 

November. 

October... 

October... 

Ootober... 

October... 


o.— 

65,000 

39,000 

35,0o0 

298.335 

31,819 

5.405 

8,806 

5,070,447 

224,791 

39,261 

74,708 

20,260 

32,091 

15,236 

3.832,324 

128,996 

8,509 

4,187 

3,359 

52,327 

97,2- 1 

78,827 

127,98c 

681,0  0 

142,701 

58,964 

61028815 

1,893,414 

2,814 

53,029 

2,826 

287.261 

800,493 

5.164,236 

140,683 

126,661 

77,095 

800,917 

4,184,225 

124,132 

2,615,839 

1,236.483 

28,601 

*358,391 

88,828 

35,468 

371,186 
43,757 
34,362 

179,20a 

467,518 
16,716 
22,146 
18,291 
92,913 

220,000 

200,97* 
63.404 

459,773 
43,064 
14,104 

137,147 

3,158,337 

5,829 

25.80a 

9,140 

163,074 

12,622 

1,296 

36,763 

93.236 

102,005 
S2.133 

533,380 
24,990 


Previoui 
Tear. 


2,172,948 

383,158 

158,711 

2.714,817 

108,660 

665,366 

3,109.956 

11,199 

57,245 

109,457 

100,379 

76,000 

56.312 

4,341 

15,649 

159,19 

55,468 

36,723 

93,771 

10,7  29 

35,340 

el645122 

e679,000 

e471,018 

31.070 


t 

17,369 
46,201 
78,539 

68.000 

37,000 

31,000 

306,73* 

28,557 

5,352 

8,481 

1,509,943 

201,601 

36,4,1 

69,932 

16,420 

20.527 

15,893 

3.451,689 

117,927 

10,561 

4,811 

3,747 

64,632 

79,228 

82,695 

131,955 

6m9,OOo 

137,532 

68.168 

£1443536 

l,88B,19o 

2,406 

45,034 

2,734 

307,396 

700,011 

4.816,612 

131,058 

125,497 

74,12* 

852,947 

4,270,02j 

123,028 

2,367,734 

1,144,724 

24,  111 

•130,326 
94,488 
31,154 

347,499 
46,850 
35,223 

151,911 

415,310 
15,506 
19,220 
23,074 
91,892 

204,000 

209,083 
51,757 

522,509 
44,952 
13,278 

143,965 

3,489,190 

7,254 

27,788 

10,045 

143,806 

8,756 

1,755 

33,090 

88,519 

105,*  65 
30,335 

548.381 
23,730 

2,:  09,345 
422,700 
214,140 

2.946,185 

98,933 

472,614 

2,821,763 


Jan.  1  to  Latett  Date. 


Current 
Tear. 


S 

160,399 

1.925,6s-; 

715.618 

1,750,14  8 

725,949 

663,723 

1.935.087 

1,589,598 

55,88* 

66,134 

40.1 14,773 

1,8"2,585 

403,009 

5^3,510 

197,777 

159,398 

120,58o 

10.709,873 

963.8C0 

2S,7b5 

39,527 

29.440 

501.841 

5,322,574 

533,432 

4,433,6*7 

28.033,270 

6,078,913 

557,030 

12,547,25* 

15,642,987 

16.648 

610,067 

94.149 

13,430,92* 


Previoui 
Tear. 


40.412,998 

4,936,764 

6,388,742 

3,8o7,57e 

38,709.579 

35,762,31 

1,285,373 

20,970,991 

8.526,844 

1,272,13 

•2.870,753 

4,662,979 

357,253 

16,110,50b 

2.217,068 

2,001,208 

1,286,290 

3,698,881 

145,484 

1,023,875 

245,753 

851,235 

10,268,613 

1,848,669 

773,762 

3,980,490 

2,419,628 

146,800 

1,788,862 

30,915,736 

312,807 

1,319.926 

98.297 

1.198,854 

501,595 

14,267 

1,635,619 

645,476 

1,095,725 

316,1-4 

21.632,468 

888,087 


20,913 
3,683 
1,797 

26,393 
4.338 
3,235 

31,387 


,113 

,684 
,105 


S 
170,433 
1,849,*25 
612,973 

1,523,875 

702,3 1 9 

619,904 

1.750,896 

1,512,546 

52,364 

78,175 

34.8C0.723 

l,628,5o3 

J65.152 

524,814 

115,126 

123,427 

118,950 

34,695,951 

793,010 

30,905 

31,105 

27,081 

492.450 

3,802,921 

649,579 

4,539,365 

26,94-),  820 

5,355,284 

597,457 

12.311,182 

15,142,059 

14,425 

562,021 

75,132 

ll,636,6sl 


37,750.012 

4,553,154 

5,966,495 

3,599,276 

37,824,179 

34,440,571 

1,182,028 

18,743,397 

8,694,525 

1,165,314 

*  l,6n8.349 

4,483,954 

298,349 

14.454  495 

1,925,909 

1,705,876 

935,931 

3,238,209 

129,444 

780.376 

204,619 

774,013 

9,017,212 

1,529.278 

612,239 

3,581,920 

2,248,521 

131.866 

1,640,627' 

30,228,099 

340,109 

1,313,810 

108,419 

1,118.700 

450,786 

11,658 

1,496.251 

583,820 

948,833 

336,649 

20,9*6,247 

891,901 


20,159,797 

2,961,387 

1,830,*52 

;902;24,951,436 

,265  3,313,146 


,310 
,115 


63,836 
92,708 
97,738 
72,300 
60,414 
6,719 
14,409 
153,474 
42.365 
41,143 
90,194 
10, 1 63  J 
40.868! 
C2475563 
e2418,356] 
elli9349 
23.983 ! 


436,857 


3,841,105 

3,577,300 

2,016,370 

58,4  9 

791,008 
5.389,943 
1,621,571 

353,337 


2.960.313 
27,285,329 


389,215 

3,85i",875 

3,570,130 

2,099,755 

58,000 

628,500 
4,812,657 
1,407,011 

319,422 


ROADS. 


421,530   449,496 

20,145,896  19,845,473 

14,669,9x3  15,26  i,  300 

7,623,768    7,105,657 

292,4591       210.664 


LonglslandRR.  Septem'er. 
Long  Is. System  \ugust... 
Los Ang.  Term.    November. 
Louls.Ev.A8t.L  latwkDeo 
Lou.H.ASt.L.    4th  wk  Nov 
Louis.  ANashv.  istwkDeo 
Macon  A  Blrm..  November 

Manlstlque November, 

; Mexican  Cent.  IstwkDec 
Mexloanlnter'l.  Ootober 
; Mex.  National  IstwkDeo 
Mex.  Northern.  Beptem'er 
; Mexican  Ry...  Wuisov24 

Mexican  So id  wk  Nov 

Minne'p.ASt.L.  IstwkDeo. 
M.Bt  P.AS.St.M  IstwkDec 
Mo.Kan.ATex.  IstwkDec 
Mo.Pao.AIr'nM  IstwkDec 

OentralBr'oh.  istwkDeo 

Total IstwkDeo 

Mob.Jac.&K.O.  Wk  Deo.  8. 
Mobile  A  Ohio..  November 
Mont.AMex  G'f  November 
Nash.Ch.ASt.L.  November. 
Nevada  Central  Beptem'er 
N.  Y.C.AH.  R..  November 
N.  Y.  Ont.  AW..  October  . . 
N.Y. Susq.AW.  October. 
Norfolk  &  West.  IstwkDec. 
North'n  Central  Ootober. 
Northe'n  Pao.d    4thwkNov 

Ohio  River IstwkDec 

Ohio  Southern.  July 
Pao.  Coast  Co...  October. 

Pacific  Mall October . 

Pennsylvania?.  October... 
Penn&No'w'n.  Ootober 
Pere  Marquette  istwkDec 
Peo.  Deo.  A  Ev.  4thwkJuly 
Phlla.  A  Erie. . .  Ootober 
Phil.  Wllm.AB.  October 
Pltt8.C.C.ASt.L  October... 
Pltts.Bes.ADE.  IstwkDec 
Pitt.  Ch.AY'ny.  Septem'er 
Pltts.Llsb.&wn  June 
Pltts.AWest'n..  Septem'er. 

Pitte.Cl.ATol.  Septem'er 

Pitts.  Pa.  A  F.  Septem'er 

Total  system.  4thwkNov 
Reading  Co.— 

Phil.  A  Read. 

Coal  Alr.Co.. 

Tot.both  CVs. 
Rlch.Fr'ksbAP 
Rio  Grande  Jot. 
Rio  Grande  Bo. . 
Rio  Gr"de  West. 
8t.  Jos.  A  Gr.  I. 
Bt.DKen'etASo 
St.  L.  A  N.  Ark. 
St.DVan.AT.H 
St.L.A8anFran 
Bt.L.  Southwest 
Ban.Ant.AA.P. 
SanFran.AN.P 
B.FePres.APh 
Bav.Fla.AWest 
Seaboard  Air  L. 
8her.8hrev.A8o 
Sll.  Bprs.  O.  A  G. 
So.  C.A  Ga.Ext.  iNovember 
Bo.  Haven  A  E. .  I  Septem'er. 
Bo.  Miss.  A  Ark.  November, 
8o.  Pacitio  Co.  b.|  October... 

Cent.  Paoltlo.. 

Gal.Har.A8.A 

Louls'a.  West. 

Morgan's  LAI 

N.Y.T.AMex. 

Tex.&N.OrL.lOctober 

So.Pao.  of  Cal.  I  Ootober . . . 

So.  P'o.of  Ariz.  October .. . 

So.Pao.ofN.M  October... 
Southern  Ry.... 
TerreH.AInd.. 
TerreH.  APeor. 
Texas  Central. . 
Texas  A  Pacitio. 
Tex.8.V.A  N.W. 
Tol.AOhloCent. 
Tol.P.AWest... 
ToL8t.L.AK.C. 
Union  Pao.  RR..  Septem'er. 

Oreg.RR.AN.  Bepiem'er. 

Oreg.Sh.Llne  Septem'er 

Total, October.. 

Wabash |  istwkDeo. 

W.J 'rsey &8ea'e  October . . . 
W.V.Cen.APltt.  Septem'er. 
Western  of  Ala..  October... 
West.N.Y.APa.kthwkJuly 
Wheel.AL.£.  ( Lt„vnon 

Clev.C.&Hol  IstwkDeo.; 

Wisconsin  Cent.  IstwkDec 
Wrlghtsv.Ar'n.  October...! 
Yazoo AMlss.  V.  November.! 
York  Southern.  .'October . . . 


Latett  Grott  Earnings. 


Week  or  Mo 


Ootober . . . 

October... 

October . . . 

October . . . 

Septem'er. 

lstwkuec 

IstwkDeo. 

October . . . 

November. 

October... 

November. 

IstwkDeo. 

IstwkDec. 

October... 

November. 

4thwkNov 

October... 

July 

IstwkDeo. 
Septem'er. 


October.. 
October... 
October... 
Ootober . . . 
October... 


IstwkDeo. 
November. 
November 
"thwkNov 
IstwkDeo. 
Novemher. 
IstwkDeo. 
IstwkDec. 
3d  wk  July 


Current 
Tear. 


646,972 

9.4  18 

38.891 

18,2 14 

592,020 

9,601 

3.20m 

290,985 

4-3.923 

135,620 

68, XI* 

89,100 

15  52o 

62,289 

85,333 

323,843 

603,000 

23,000 

626,000 

3,244 

C547.5O0 

100,724 

a592,561 

2,970 

4.8^9,223 

e282,0*2 

e94,339 

290,497 

618,107 

882,439 

2   ,039 

52,547 

470,686 

292,194 

7,718,578 

61,008 

142,b35 

23,161 

489,194 

946,781 

1.694,225 

53.764 

16,07  6 

4,809 

166,260 

103,769 

47.750 

87,731 

C1878281 

el021046 

2,899,327 

82,694 

58,780 

11,247 

64,800 

130,650 

13,495 

7,152 

157,139 

166,712 

168,690 

345.634 

86,482 

19,-;  00 

426,427 

824,124 

22,569 

ll,4b3 

26,428 

15.605 

16,777 

6.719,600 

1,893,414 

643,264 

163,7  70 

818,964 

80.528 

242.569 

1,745,488 

337,162 

182  421 

680,379 

.  132,684 

47.150 

20,?  94 

242,246 

16,000 

50,207 

21,549 

37.225 

2.398,063 

756,518 

880,489 

4,537,97  8 

3*3,062 

237,330 

95,32a 

84,095 

114.100 

62.967 

90,976 

17,375 

640.095 

8.742 


Jan.  1  to  Latett  Date. 


Previoui 
Tear. 


626,900 

6,068 

37,998 

15.355 

547,8*0 

8,528 

6.897 

3^8,206 

390,772 

134,71- 

58,307 

98,6  »0 

14,036 

56,735 

94,137 

286.77c 

571,000 

20. 

591,000 

2,201 

C572.800 

86,13fc 

o588,02b 

1,955 

4,795,492 

e454,26f. 

e239,84 

240,264 

772,407 

883,911 

27,110 

55,710 

502.498 

310,61- 

6,97  6,278 

57.071 

132,469 

25,610 

610,990 

991,981 

1,739,726 

26,934 

17,919 

4,088 

168,445 

89,821 

38.500 

92,052 

e2517143 

e3389460 

5,906.603 

76,902 

45,623 

10,981 

68,000 

133,227 

9,985 

6,559 

167,415 

140,111 

143,708 

263,567 

76,090 

21,618 

860,953 

718,911 

11,093 

23,052 

21,446 

6,432 

16,038 

6,069,598 

1,888,195 

563,829 

116,182 

687,697 

34,435 

137,855 

1,650,679 

339,  <5b 

181,74* 

643,213 

136.0-J8 

37.304 

11,648 

208,451 

14.00c 

44,329 

21,150 

42,036 

2,218.164 

680.311 

749,804 

4,182,654 

320,379 

220,330 

86,511 

70.473 

119,000 

49,714 


Current 
T*zr. 


% 

3,583,759 

3,281,092 

14  3,028 

1.879  923 

588,944 

25.976,654 

86,819 

99,65 

16.115,220 

4,410.47. 

7,277  416 

507,675 

4.063.3C0 

741.15  - 

2,752,413 

4,39   ,86^ 

12,455,786 

28,164,03* 

1,257,639 

29,421.671 

121,9o7 

C5,42»,794 

1,259,103 

a6,435.017 

25,2  4 

50,60 1 ,703 

3,924,945 

1,841,571 

14,010,040 

6,316,071 

29,048,356 

1,364,513 

455,501 

4,453,563 

3,066,769 

69.970,484 

580,096 

7,602,702 

524.544 

4,692,810 

9,412,987 

15,703,174 

2,267,153 

143.923 

29,003 

1,657.768 

948,439 

397,294 

3,643,429 

22,108,910 

19,523,9c  b 

41,fc32,816 

853,115 

402.351 

510,64* 

4,495,675 

1,135,984 

101,203 

70,937 

l,77o,218 

8.263,600 

5,927,33b 

1,-509,965 

918,140 

890,  04 

3.90., 007 

5'68,308 

197,471 

244,936 

52,160 

168.947 

53,411.105 

15.642,987 

5,125,031 

1,180  073 

5,629.877 

225,76 

3,7*4,627 

14,7695.6 

3,097,963 

1,659,871 

30,09O,*3l 

1,475,831 

461,688 

442,917 

8,633,917 

109.180 

2,3b5,l<  8 

1,044,276 

965,729 

17,458,89b 


Previoui 
Tear. 


6,637,321 


15,681,971 
3,069,521 


628,125 
2,075,55( 

2,701,797 


89,479  5,009,327 

17.056  137,35' 

645,659  4,713,285 

8,2531  76.87.-j 


3.502.687 

3.252,402 

106,797 

1.691,373 

547,*53 

24,182.927 

62,509 

77.733 

14,480,362 

3,804,419 

6,539,*68 

60^,192 

4/98,400 

671,814 

2  640,512 

4,391,395 

11.417,348 

26,085,9*4 

1.181.500 

27,2b7.494 

76,715 

e  4,825  821 

I,lb2,0l9 

o5,871.555 

17,914 

47,704.635 

4,040,695 

2,119,116 

11,863,924 

5,841,971 

26,618,065 

1,114,654 

401.934 

4,289.476 

3,076,708 

59,437,784 

556,854 

6,816,358 

464,332 

4.309.384 

8,727,287 

14.736,882 

1.708.338 

135,716 

22.854 

1,447,762 

762,695 

318,742 

3,142,305 

20,046,571 

22,574.204 

42,620.7  75 

774,965 

308,727 

4  65,878 

3,597,539 

1,149.641 

92,624 

51,  36 

1,696,906 

7,118,771 

5, 37*. 313 

1,666,135 

877,742 

825,707 

3,233,705 

345,242 

241,885 

208,822 

33,c98 

118,427 

49,896,659 

15,142,059 

4,910,615 

1,116,490 

5,540.242 

237,^41 

1,53.4,146 

13,413.611 

2,^60,386 

l.H/,782 

27,369.110 

1,388,162 

394,824 

3o5,   78 

7,624,739 

77,968 

1,87^,555 

'.60,608 

1,038,170 

15,352,404 


5,707,585 


14,533,870 
2,718,321 


564.655 
1.938,058 

2.30V13 

5,226,578 

119,187 

4,5*7.011 

70,055 


*  Figures  for  November  are  for  the  railroad  only.    1  Mexican  currency.    &  Covers  results  of  lines  directly  operated  east  of  Pittsburg. 
1  Includes  Chesapeake  A  Ohio  Bo'western,  Ohio  Valley  and  Chicago  and  Texas  for  both  years. 
a  Includes  Paduoah  A  Memphis  Division  from  July  1  In  both  years. 

6  Does  not  lnolude  the  Austin  A  Northwestern,  the  San  Antonio  <fe  Aransas  Pass  or  HonstoT)  A  Texas  Central  system, 
a  Reunite  on  Montgomery  Division  are  Included  in  1900.  f»-om  Jan.  1  and  In  18  49  after  July  1. 

d  Includes  St.  Paul  A  Duluth  from  July  1,  D00        c  Anthracite  ooal  miners  strike  this  year.     /The  Chicago  A  Grand  Trunk  is  included 
from  Dec.  1  in  both  years;  the  Det.  Grand  Haven  A  Milwaukee  Is  included  for  all  periods. 
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Latest  Gross  Earnings  by  Weeks. — The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  first  week  of  December  our  statement  covers  56 
roads  and  these  show  3"33  per  cent  increase  in  the  aggre- 
gate over  the  same  week  last  year. 


1st  week  of  December. 

1900. 

9 
44,033 

1899. 

Increase. 

Decrease. 

Alabama  Gt.  Southern. 

9 
46,201 

9 

2,168 

31,819 

28,557 
79,228 

3,262 

Buffalo  Kooh.  <b  Plttsb'g. 

97,231 

18,003 

Canadian  Pacific. ...... 

651.000 

689,000 

38.000 

Central  of  Georsria 

142.701 

137.532 

5.169 

Chesapeake  &  ObJo 

287,261 

307,396 

20,135 

Chicago  &  East.  Illinois. 

140,583 

131,058 

9,525 

•■*■■• 

126,661 

125,497 

1.164 

Ohio.Indlan'lis  <fe  Loulsv. 

77,095 

74.122 

2,973 

_-      .- 

Ohicaeo  MUw.  <k  8t.  Paul 

800,917 

852,947 

52,030 

Ohio.  Term.  Transfer  .. 

28.601 

24.111 

4,490 

.--  . 

Cin.  N.  O.  &  Texas  Pao.. 

83.828 

94.4^8 

5.660 

Olev.  Cln.  Chlo.  &  St.  L.. 

371.186 

847,499 

23,687 

43,757 

46.850 

3,093 

Clev.  Lorain  A  Wheel'*. 

84,362 

35,223 

•  »-  • 

861 

Col.  Sandusky  A  Hooking 

22,146 

19,220 

2,926 

......•• 

Denver  *  Rio  Grande. . . 

220,000 

204,000 

16,000 

.... 

Duluth  80.  Shore  &  At. . 

43,064 

44,952 

•  M»|    »■». 

1,888 

Evansv.  &  Indianapolis. 

5,829 

7,254 

1,425 

Evansv.  &  Terre  Haute. . 

25,803 

27,788 

■  w         ■  -  m- 

1,985 

Ft.  Worth  &  Rio  Grande. 

12,622 

8,576 

4,046 

•••• -*«4 

36,763 
533,330 

33,090 

3,673 

548,381 

15,051 

108,660 

98,933 

9,727 
2,641 

Intern'l  &  Gt.  Northern. . 

100,379 

97,738 

•  • •■ • »*- 

Kanawha  &  Michigan... 

15,619 

14,409 

1,240 

•••• .  -»- 

Kansas  City  Southern.. .. 

93,771 

90,194 

3,577 

Kansas  City  Sub.  Belt.... 

10,729 

10.163 

56« 

Loulsv.  Evansv.  &  St.  L. 

38,891 

37,998 

893 

Louisville  &  Nashville .. 

592.020 

547,820 

44,200 

w-  -■. 

290,985 

338,206 

•  -  - 

47,221 

13S620 

134,716 

901 

Minneapolis  &  St.  Louis. 

62,2^9 

5fc,735 

5,554 

mmmm . . ». 

Minn.  St.  P.  &  8.  Ste.  M. . 

85,33  3 

94,137 

•  -  —  * 

8,804 

323,843 

286.775 

37.068 

Mo.  Paoiflo  &  IronMt 

603,000 

571,000 

32,000 

-••m  r»i 

23,000 

20.000 

3,000 

•  -••  ••»• 

Mob.  Jackson  &  K.  City . . 

3,244 

2,201 

1.043 

290,497 

240,26* 

50,23  i 

Ohio  River............... 

29,089 
142,635 

27,110 
132,4^9 

1,979 

10,166 

Plttsb.  Bess.  &  L.  Erie... 

53,764 

26,934 

26,330 

Rio  Grande  Southern.... 

11,247 

10.981 

266 

Rio  Grande  Western..... 

64,800 

68,000 

3,200 

St.  Louis  &  San  Fran 

166,712 

140.111 

26.601 

St.  Lonls  Southwestern. 

168.690 

143,708 

24,982 

«*  --•• 

Sherman  Shreve.  &  So... 

22,569 

11,093 

11.476 

680,379 

643,213 

37,166 

242,246 

208,451 

33,795 

wmmmammt 

Toledo  &  Ohio  Central... 

50,207 

44,329 

5,878 

Toledo  Peoria  &  West'n. 

21.549 

21,150 

399 

323,062 
62,967 

320,379 

2,683 

Wheeling  &  Lake  Erie. ) 
Clevel'd  Canton  &  So  s 

49,714 

18,253 

Wisconsin  Oentral 

90,976 

89,479 

1,497 

Total  (56  roads) 

8,774,394 

8,491,380 

484,535 

201521 

Net  increase (3  33  P.O.. 





283,014 

For  the  fourth  week  of  Nov.  our  final  statement  covers 
69  roads,  and  shows  4*08  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


4th  week  of  November. 

1900. 

1899. 

Increase. 

9 
731,149 

"2.606 

4,000 

4,042 

92 

5.717 

13,103 

2,889 

749 

13,138 

"l,125 

"8,546 
786,550 

Decrease. 

Previously  rep'di'51  r'ds) 
Ala.  N.  O.A  Tex.  Pac— 
NewOrl.  &  No.  East... 

Vicks.  8h.  &Pao 

8 
10,840.091 

65,000 
39,000 
35,000 
46.917 
2.826 
150,518 

652,934 

159,191 

55.468 

18,244 

2.872 

882.439 

198.142 
87,731 

151.800 
19,700 
20,194 

13,428,067 

9 
10,349,346 

68,000 
37,000 
31,000 
42.875 
2,734 
155,539 

657,632 

153,474 

42,365 

15.355 

2,193 

883,911 

185,004 
92,052 

150,675 
21,618 
11,648 

12,902,351 

9 
240,404 

3,000 

Chattanooga  Southern  . . 
Cln.  N.  O.  &  Tex.  Pacltto 

Det.  Gr.Hav.  &  Milw.  5 
Kan.  City  Ft.  8.  &Mem. 

San.  C.  Mem.  &  Birm 

Louisville  Hend.  &  St.  L. . 
Mob.  Jackson  &  K.  City.. 

5,021 
4,698 

"T,472 

Pittsburg  &  Western 

Rio  Grande  Western 

Santa  Fe  Pres.  &  Phoenix. 
Texas  Central 

4,321 
"T,918 

260,834 

Net  increase  1408  p.  O.K.. 

525.716 



Net  Earnings  Monthly  to  Latest  Dates. — The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  November  24, 
1900.     The  next  will  appear  in  the  issue  of  Dec.  22,  1900. 

. dross  Earnings. 

Ourrent     Previous 
Fear. 


Roads. 

Ann  Arbor. b Oct. 

Jan.  1  to  Oct.  31.... 

Atlan .  &  West  Pt .  b .  Oct. 

Jan.   1  to  Oct.  81.... 

July  1  to  Oct.  31.-.. 
Austin  &  Nortw'n .  bOct. 

July  1  to  Oct.  31  ... 
Bait.  A  Ohlo.b Nov. 

Jan.  1  to  Nov.  3o..., 

July  1  to  Nov.  30.... 

BellefonteCeDtralb  Nov 
Jan.  1  to  Nov.  3U... 


158,658 
1,411,083 

74,708 

583,510 

242,947 

32,091 

83,421 

3,832,324 


Fear. 

i 

147.334 

1,352,348 

69,932 

524,814 

227,139 

20,527 
60,338 

3,451,689 


1 Net  Earnings. 1 

Ourrent     Previous 


Tear. 

9 

40,780 
276,973 

28,781 
195,994 
92,947 
18,541 
30,065 
l,254,2<!-< 


Tear 
9 

19,378 

355,639 

37,030 

206,319 

108,707 

6,577 

8,400 

1,150,038 


Gross  Eart.i-nqs. 
Ourrent     Previous 


— fiti/ianiny  — 
Ourrent     Previous 


Year. 

Tear. 

Tear, 

Tear. 

Roads. 

9 

9 

9 

9 

Ohio.  Tnd. Alio  ills.  a.Oct 

378,479 

370,946 

153,690 

152,996 

Jan.  1  to  Oct.   31 

3,45u,409 

3,171,858 

1,231,181 

1,176,315 

July  1  to  Oct.  31... 

1,423,678 

1,454,034 

549,182 

618,781 

hootaw  Okl.A  a.b.Oct. 

412,889 

204,991 

192.651 

80,132 

Jan.  1  to  Oct.  31.... 

2,512,362 

1,528,003 

980.844 

516,550 

Nov.  1  to  Oct.   31.... 

2.925,276 

1,959,092 

1.148.5t8 

716.902 

Cln.  Ports.  AVa.fo.. Oct. 

40,938 

33,448 

14,056 

1?,062 

Jan.  1  to  Oct.   31 

321,785 

267,095 

90,016 

79,593 

July  1  to  Oct.   31   ... 

149,215 

127,924 

45,371 

46,828 

Cor  nw'll  &  Leban'n.Oct. 

18,291 

23,074 

6,478 

12,145 

Jan.   1  to  Oct.   31  .... 

245,-53 

204,619 

93,572 

10ft,669 

July  lto  Oct.   31.... 

91,866 

96.787 

36,745 

50,545 

etrou  &  Maok'o.aOct 

63,404 

51,757 

*9,510 

7,603 

Jan.   1  to  Oct.   31 

773,762 

612,239 

246,810 

220,376 

July  1  to  Oct.   31.... 

296,585 

251,675 

95,046 

79,364 

Oulnth  So.Sh.&  Atl.Oct 

237,203 

244,173 

88,095 

119,345 

Jan.  1  to  Oct.   31  ... 

2,200.442 

1,985.680 

844,333 

772,808 

July  1  to  Oct.   31.... 

958,155 

949,898 

366,776 

413,409 

Ft. Worth  <fe  Rio  G.b.Oct. 

90,359 

62,111 

55,812 

26,332 

Jan.   1  to  Oct.   3 1.... 

419,007 

392,349 

141,776 

149,034 

July  1  to  Oct.   31.... 

190,723 

157,673 

75,284 

64,748 

Gas    &    Eleotric   Co.    of 

Bersen  County. a. Nov. 

22,166 

16,634 

8,021 

8,725 

June  1  to  Nov.  30  ... 

117,378 

85,072 

43.642 

40,268 

tllinoia  Central. «...  Oct. 

3,414,924 

3,012,461 

1,118,129 

1,137,239 

Jan.  1  to  Oct.   31.... 

28,277,159  24,463,566 

7,3- 6,672 

7,522,464 

July  1  to  Oct.   31.... 

12,046,156  10,748,631 

3,116,277 

3,413,558 

Illinois  Southern. a.Oct. 

11,199 

2,432 

«.»!>.  O.  Mem.  &  B.a.Oct. 

182,554 

164,203 

75,057 

57,261 

Jan.  1  to  Oct.  31.... 

1,456,368 

1,261.495 

446,899 

387,422 

July  1  to  Oct.  81.... 

602,846 

536,604 

189,143 

150,549 

Kan.  O.  Sub.  Belt.a.Oct. 

53,010 

49,124 

21,016 

18,512 

July  1  to  Oct.  31      , 

198,086 

196,137 

57,077 

65,584 

Mexican  National.. Oct. 

617,976 

634,199 

C273.305 

C317.317 

Jan.   1  to  Oct.   31.... 

6,576,253 

5,821,774  c3,091,143  c2,800.036 

Mexican  Telephone. Oct. 

15,717 

13,309 

7,868 

6,422 

Jan.  1  to  Oct.   31 

152,476 

126,691 

6a,709 

54,474 

Mar.  1  to  Oct.  31 

122,197 

102,861 

54,526 

42,452 

Ohio  River,  b Oct. 

153,239 

128,595 

64,440 

65,290 

Jan.   1  to  Oct.   31 

1,213,153 

970,129 

417,715 

407,817 

Phlla  <fe  Erie.b    ...Oct. 

489,194 

610.990 

172,232 

271,713 

Jan   1  to  Oct.   31  ... 

4,692,810 

4,309,384 

1,634,034 

1,360,498 

■*iob.  Fred.  &  Pot.. Oct. 

82,694 

76,902 

35,028 

37,530 

Jan.   1  to  Oct.   31 

853,115 

774,965 

346,935 

311,020 

July  1  to  Oct.   31 

308,762 

292,791 

122,688 

134,247 

St.  Louis  &  No.  Ark.Oct. 

7,152 

6,559 

2,074 

3,871 

Jan.   l  to  Oct.   31.... 

70,937 

51,136 

33,092 

27,656 

->»dt»  Fe  Pres.A  Ph. Oct. 

82,922 

85,892 

41,309 

50,007 

Jan.   lto  Oct.   31.... 

818,704 

749,207 

439,007 

378,314 

July  1  to  Oct.  31.... 

310,933 

305,542 

160,689 

167,595 

South.  Mo.  &  Ark.. .Nov. 

16,777 

16,038 

7.777 

6,738 

Jan.  l  to  Nov.  30  — 

168,947 

118,427 

70,758 

Southern  Paoiflo. b. Oct. 

6,719,600 

6,069,598 

2,726.215 

2,467.169 

Jan.  1  to  Oct.   31.... 

53,411,105  49,896,659  18.662,445  18,202,157 

July  1  to  Oct.  31... 

23,675,640  22,323,552 

9,194.737 

8,906,332 

Central  PaoiUc. b.Oct. 

1,893,414 

1,«88,195 

798,596 

834,740 

Jan.   1  to  Oct.  3i 

15,642,987  15,142,059 

6,270,888 

6.311,754 

July  1  to  Oct.   31 

7,308,908 

7,257,632 

3,215,392 

3,343,232 

Gal. Har. &  San  A.bOct 

643,264 

563,829 

192,841 

161,214 

Jan.   I  to  Oct.   31 

5,125,031 

4,910,615 

760,717 

1,158,206 

July  1  to  Oct.  31.... 

2,115,197 

2,088,724 

468,046 

607,216 

Louisiana  West.  b. Oct. 

163,770 

116,182 

83,902 

42,880 

Jan.  1  to  Oct.   31.... 

1,180.073 

1,116,490 

393,597 

394,775 

July  1  to  Oct.   31.... 

520,205 

419,376 

206,986 

134,820 

M'k'u's  La.  &Tex.  b  Oct 

818,934 

687.697 

349,435 

259,855 

Jan.  1  to  Oct.  31 

5,629,877 

5,540,242 

1,656,996 

1,838,198 

July  1  to  Oct.   31.... 

2,415,557 

2,269,093 

825,738 

711,241 

S.Y.  Tex.  &  M.b.Oct. 

30,528 

34,435 

15,710 

19,303 

Jan.  1  to  Oct.   31.... 

225,762 

237,241 

82,834 

82,273 

July  lto  Oct.  31.... 

90,697 

113,757 

36,554 

52,320 

Texas  &  N.  Orl  b.Oct 

242,569 

137,855 

99,386 

23,027 

Jan.   1  to  Oct.   31 

1,794,627 

1,539,146 

581, ^56 

551,654 

July  lto  Oct.   31.... 

812,869 

596,509 

290,630 

201,617 

>    Bo.  Pao.  of  Cal. b.Oct. 

1,745,488 

1,650,679 

748,293 

703,415 

Jan.  1  to  Oct.   31.... 

14,769,516  13,413,611 

5,680,120 

5,0^0,729 

July  lto  Oct.  31.... 

6,333,915 

6,181,663 

2,692,077 

2,596,291 

So.  Pao.  of  Ariz.b.Oct 

337,162 

339,258 

174,984 

161,016 

Jan.   1  to  Oct.   31.... 

3,097,963 

2,860,386 

1,461,179 

1,070,579 

July  lto  Oct.  31.... 

1,163,117 

1,109,122 

576,708 

422,399 

So. Pao.  of  N.  M.b.Oct 

182,420 

181,742 

101,984 

103,383 

Jan.  1  to  Oct   31.... 

1,659,871 

1,612,782 

904,990 

887,339 

July  lto  Oct  31.... 

637,452 

623,452 

363,086 

354.261 

Tol.Peoria&  West.bNov. 

92,383 

86,623 

17,999 

17,888 

Jan.  1  to  Nov.  30 

1,022,827 

939,458 

262,780 

2S7.107 

July  1  to  Nov.  30  ... 

609,441 

480,600 

141,527 

131.959 

Yazoo  &  Miss.  Val.a. Oct 

653,857 

595,849 

340.892 

300,870 

Jan.  l  to  Oct  31.... 

4,073,190 

3,872,352 

1,197,908 

1,195.564 

July  1  to  Oct  31.... 

1,759,750 

1,720,091 

607,459 

639,121 

40.709.87S  34, 095,951  13,172,661  10,166,>-73 
19,427,433  17,622,390    6,432,265    6,411,379 

4,187  4,811  1,651  2,07- 

39,527  31,105  13,905  8,65- 


*  iSet  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Deducting  other  expenditures  for  repairs,  replacements  and  jrener*  1 
expenses,  net  income  applicable  to  interest  on  bonds  in  October 
v  as  $84,208,  against  $142,038  last  year,  and  from  Jan.  1  to  Oct. 
31  $1,256,088,  against  $1,284,51 5.  This  is  the  result  In  Mexican  dollars 
treated  (according  to  the  company's  method  of  keeping  it?  accounts) 
as  equivalent  to  80  cents  in  United  States  money— that  is,  depredation 
bevond  20  per  cent  has  alreadv  been  allowed  for. 

*  $15,000  charged  out  for  new  rails. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  charges. 


— Int.,  rentals,  etc. — 
Ourrent     Previous 


^-Bal.  of  NetEarn's.-. 
Ourrent     Previous 


Tear. 

Tear. 

Tear. 

Tear. 

Roadf 

* 

9 

9 

• 

Choc.  Okla.  &  Gulf  .Oct 

43,560 

21,500 

149,091 

58,632 

Nov.  1  to  Oct  31    .. 

352.565 

258,000 

796  003 

458,902 

Kan.  C.  Mem.  a  Bir.Oct. 

15,858 

16,132 

59.199 

41,129 

July  1  to  Oct.   31.... 

62,755 

64,061 

126,388 

86,488 

South.  Mo.  &  Ark... Nov. 

2,333 

5,444 

Jan.   1  to  Nov.  30 

25,666 

45,092 

Tol.  Peo.  &  West... Nov. 

•-'2,744 

22,749 

def.4,745 

def.4,861 

July  1  to  Nov.  30.... 

113,763 

113,672 

27,764 

18,287 

December  15,  1900.1 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  suob 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Earnings. 


American  R'ys.  Co.— 

Peoples  Railway... 

JolietRR. 

Springfield  Ry 

Bri'g'ton&Mlllv.Tr 

Springfield  L.&  P.. 

Bridgeton  Electric 

Total 

Atlanta  Ry.  &  Power. 
Bingham  ton  St.  Ry.. 
Br'klynRap.Tr.  Co... 
Chicago  &  Mil.  Elec. 
Chicago  Union  Tract. 
Cln.  Newp.  &  Cov.... 
City  Elec  (Rome.Ga.) 
Cleveland  Eleotrio  t. 
Cleve.  Palnsv.  &E... 
Columbus  (O.)  Ry.... 
Consol.  Trac  (Pitts.) 
Dart.&  W'port  St.Ry. 
Denver  City  Tram.. . . 
Detroit  Citi'ns'Bt.Ry. 

Detroit  Elec.  Ry.... 

Detroit  Ft.  Wayne 
&  Belle  Isle 

Total  of  all 

Det.  Roch.  Ro.&  L.O. 
Duluth-Sup.  Tract. ) 

DuluthSt.  Ry....  S 
Easton  Consol.  Elec. 

Galveston  City 

Harrisburg  Traotion. 
Herkimer  Mohawk  II- 

lon&F'kiortEl.Ry. 
Internat'l  Traotion— 

(Buffalo) 

Johnstown  Pass.  Ry. 

Kingston  City  Ry 

Lehigh  Traction 

London  St.  Ry.  (Can.) 
Lorain  St.  Railway.. 

Lorain  &  Cleve 

Los  Angeles  Tract.. . . 

Mass.  Elec  Co.'s 

Metro.  (Elev.)Chioago 
Montreal  Street  Ry.. 

Musoatlne  St.  Ry 

Newburg  St.  Ry 

New  Castle  Traotion. 
New  London  St.  Rv.. 
Norfolk  Ry.  &  Light. 
Northern  Ohio  Tract. 
Norwalk  Tramway . . 
Ogdensburg  St.  Ry.. 

Olean  St.  Ry 

Omaha  &  Conn.  Blufi 

Ry.  &  Bridge 

Philadelphia  Oomp'y 
Pottsv'e  Union  Trac 
Railways  Co.  General 
Richmond  Traotion.. 
Sacramento  Eleotrio 

Gas  <te  Ry 

Soranton  Railway... 
Seattle  Eleotrio  Co... 
8outhwest  Mo.  Elect. 
Southern  Ohio  Traot. 
Btaten  Island  Elec . . 

Toronto  Ry 

Twin  City  Rap.  Tran. 
Union  (N.  Bedford).. 
United  P.  &  Transp.. 
United  Traction—  > 
Albany  City  \ 
United  Tract.  (Pitts.) 
United  Traot.  (Prov.) 
Wlim.&N.CastleEleo. 
Worcester*  Marl'b'h 


Latest  Gross  Earnings. 


Week  or  Mo 


Ootober... 
October... 
Ootober... 
Ootober... 
Ootober . . . 
Ootober... 
Ootober... 

August 

October... 
Ootober... 
October... 
October... 
Ootober . . . 
Ootober... 
October . . . 
October... 
October... 
October... 
Ootober... 
October... 
lstwkDec 
IstwkDec. 

lstwkDec. 
lstwkDec 
October... 

Ootober... 

October... 

August 

October... 

October . . . 

October... 
Ootober... 
Ootober... 
Ootober . . . 
August — 
Septem'er. 
Septem'er. 

August 

Ootober . . 
November. 
Septem  er. 
October . . . 
October... 
Ootober . . . 
Ootober . . . 

August 

October... 
Septem'er. 
October . . . 
Ootober... 

Ootober... 
Ootober... 
Septem'er. 
October . . . 
Ootober... 

Ootober... 
October... 
Septem'er. 

July 

Ootober ... 
Septem'er. 
November. 
Ootober ... 
October... 
Ootober... 

Ootober... 

Ootober... 
October... 
Ootober... 
Septem'er. 


Cur'nt 
Tear. 


16,416 

12,845 

10,202 

4,558 

5.061 

2,547 

51,629 

60.054 

14,792 

991,454 

12,4  95 

633.043 

66,63^ 

3,782 

194,615 

14,075 

85,677 

257,180 

7,684 

114,373 

29,406 

11,651 

4,536 

45,593 

8,356 

36,883 

21,438 

27,i03 

4,366 

234.152 

16,350 

6,022 

7,89b 

12,964 

7,829 

9,756 

14,692 

442,1 9fi 

134,733 

161,526 

5.776 

7,640 

8,3*5 

4,057 

53,006 

37,317 

8,450 

2,064 

4,110 

19,347 
167,259 
13,483 
16,900 
17,266 

32,833 

*48,78l 
97,331 
22,912 
28.432 
21,610 
128,^49 
240,793 
19,570 
§Inc.  9 

114,419 

166  881 

194,623 

5,977 

7,414 


Prev'us 
Year. 


14,791 

10,702 

10,718 

4,545 

4,653 

1,408 

46,817 

55,557 

13,612 

981,620 

9,175 

679,040 

65,082 

2,330 

143.174 

11,432 

75,216 

222,482 

8,273 

102.025 

26,339 

10,369 

4,189 

40,897 

1,626 

32,936 

22,317 

25,417 

3,993 

209,313 

13,875 

4,508 

8,910 

J1.541 

8,542 

8,973 

12,845 

417,594 

133.230 

146,185 

5,349 

6,920 

8,845 

3,416 


30,316 
7,599 
l,8i56 

3,75b 

21,372 

146.810 

11,896 


14,748 

29,861 

*  5 1,407 

77,109 

21,846 

23,813 

21,568 

102  502 

229,210 

19,010 

.635 

108,302 

149,179 

176,011 

3,504 

6.96C 


Jan.  1  to  Latest  Date. 


Current 
Year. 


362.499 
152,494 

121,284 

6,138,779 

655,350 

33,975 

1,696,827 
120,262 
822,445 

88,253 

1,077.959 

1,447,133 

516,410 

221,720 

2,185,268 

53,639 


220,374 
147,511 

288,886 

43,465 

2,216,662 

153,253 

58,787 

93,602 

73,607 
76.068 

126,985 

4,545,151 

1.431,893 

1,345.509 

56.742 

84,029 

116.045 
54,101 

3  1 9,014 

352,956 
61,820 
18,754 
43,518 

201,03^ 

1,996,909 

109,527 


174,176 

308,421 
456,053 
786,093 


247,278 

167,800 

1,357,200 

2,642,822 

212,464 

$  Inc.  204 

1,106,889 

1,579,675 
1,969,337 


53.551 


Previous 
Year, 


321.453 

138,857 

69,617 

6,075,886 

592,275 

22,531 

1.186,953 

103,539 


86.709 

1,026,202 

1,268,265 

423,630 

196,305 
1,888,200 


157,445 
261,963 

87,063 

2,029,028 

123,8*8 
57,605 
88,152 

72,142 

72,033 

105,615 

4,161,588 

l,25*9",22*i 

49,896 

76,275 

115,762 

49,680 

278,042 

298,912 

57,738 

19,171 

39,198 

177  33? 

1,474,825 
98,567 


142,926 

268,595 
427,451 
617,748 

200,626 

162,344 

1,191,163 

2,075,187 

191,840 

971 

1,052,555 

1,394  732 
1,680.034 

51,380 


*  Figures  from  May  1  oover  Soranton  Railway,  Soranton  &  Plttston, 
Soranton  &  Carbondale  and  Carbondale  Railway, 
t  Strike  In  Cleveland  In  1899  1  Strike  in  August,  1899. 

|  These  are  results  for  properties  owned 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  receiv  ed 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
In  the  Chronicle  of  November  24,  1900.  The  next  will 
appear  in  the  issue  of  December  22,  1900. 


Roads. 

Detroit  Cit's'  St.Ry  Nov. 
Jan.  1  to  Nov.  30 

Detroit  Elec  Ry..Nov. 
Jan.  1  to  Nov.  30.... 

Det.  Kt.W.&P  T..  Nov. 
Jan.  1  to  Nov.  30 

Total  of  all Nov. 

Jan.  1  to  Nov.  bO 


ANNUAL    REPORTS. 


— Gross  Earnings. < 

Current     Previous 

Year.          Year. 

$                    $ 

> — r-Het  Earnings. — ■* 

Current     Previous 

Year.           Year. 

9                   9 

127,129 
1,417,732 

114,339 
1,241,926 

65.855 
755,780 

59,926 
617,513 

48,908 
504,759 

44,162 
413,261 

16,041 
If  0,028 

14.713 

142.-184 

19,291 

217,184 

18,660 
192,116 

6,297 
71,295 

7,993 

81,873 

195,328 
5,139,675 

177,661 
1,847,303 

P8,193 
977,703 

82,632 
841,870 

Annual  Reports.— Last  index,  see  issue  Dec.  8,  page  1164. 

Choctaw  Oklahoma  &  Gulf  Railroad  Company. 

{Statement  for  the  year  ending  Oct.  31,  1900. J 

The  following  advance  statement  has  been  furnished  us: 

1899-00.  1898-99.  1897-98.  1896-97. 

Miles  oper.  Oct  31...      *632  2S2  

Gross  earnings $2,925,276  $1,9159,092  $1,634,932  $1,229,684 

Operating  expenses..  1,776,708  1,242,190  1,037,141  837,330 

Net  earnings $1,148,568  $716,902  $597,791  $392,354 

Interest  and  taxes....       352,565  258,000  240,000  225,974 

Equip. renewal  fund..        75,000  

Dlv.  on  pref.  stock.... (5)249,099  (5)200,000  200,000           

Div.  on  com.  stock... .(4)  189,407  (2)75,000          

Balance,  surplus..    $282,496       $183,902       $157,791       $166,3SO 

This  statement  embraces  the  operations  of  the  Choctaw  &  Memphis 
RR.  arid  White  &  Black  River  Valley  RR.  only  from  July  1, 1900.  on 
which  date  the  former  road  was  acquired  and  the  latter  was  leased  by 
the  Chootaw  Oklahoma  &  Gulf  RR.  Co.— V.  71,  p.  602,  492. 

Richmond  Fredericksburg  &  Potomac  RR. 

(Report  for  year  ended  June  30, 1900. J 

President  E.  T.  D.  Myers  says:. 

Traffic— The  revenue  from  passengers  was  the  largest  in 
tbe  history  of  the  company,  with  the  exception  of  the  year 
1898-99.  Both  the  greater  passenger  revenue  and  mileage 
and  the  lower  passenger  rate  per  mile  of  the  preceding  year 
were  due  to  the  movement  of  about  29,000  troops.  Tne  ton 
mileage  this  year  increased  29  9  per  cent  and  the  revenue 
from  freight  trains  increased  $103,658,  or  24  per  cent.  For 
the  first  time  in  our  annals  the  revenue  from  freight  trains 
exceeds  that  from  passenger  trains— a  noteworthy  circum- 
stance. The  increase  was  due  to  the  larger  tonnage  of  lum- 
ber, fruits  and  vegetables  northbound,  and  of  steel  rails, 
castings,  machinery,  merchandise  and  miscellaneous  south- 
bound; the  rate  per  ton  mile,  however,  was  reduced  from 
1  cent  to  956  cent. 

The  passenger  train  mileage  increased  12}^  per  cent^ 
although  there  was  a  decrease  in  passenger  movement  of  7*6 
per  cent.  More  frequent  passenger  trains  are  run  between 
Richmond  and  Washington  than  the  business  demands,  yet 
under  the  conditions  surrounding  us  we  have  seen  no  way  to 
reduce  their  number.  The  recent  establishment  of  a  double 
daily  Seaboard  Air  Line  passenger  service  must,  for  some 
time  at  least,  increase  the  disproportion;  but  the  board  hope 
that  the  revenues  from  this  and  other  service  may  be  enhanced 
to  an  extent  sufficient  to  cover  the  abnormal  expenditure  for 
passenger  train  service.  The  freight  train  mileage  increased 
10 '8  per  cent  and  the  ton  mileage  nearly  30  per  cent.  A 
little  more  freight  was  carried  per  train  and  per  loaded  car 
than  heretofore. 

[The  connection  of  the  Seaboard  Air  Line  with  the  Rich- 
mond Fredericksburg  &  Potomac  RR.  was  established  at  a 
point  near  the  third  mile  post  July  1,  1900,] 

Physical  Condition. — The  roadway  is  in  good  condition. 
There  were  purchased  during  the  year  820  tons  of  75  lb. 
steel  rails  (100  tons  of  which  were  laid  since  July  1  last), 
leaving  25-6  miles  of  67  lb.  rails  in  the  main  track.  The 
length  of  sidings  was  increased  3  4-10  miles  during  the  year; 
39,392  cross-ties  were  used. 

The  sum  of  $65,000,  reserved  out  of  the  earnings  of 
1898-99.  for  rebuilding  Rappahannock  bridge  and  other  im- 
provements was  disposed  of  during  the  year  1899-1900  viz: 

Rappahannock  bridge  ($29,023,  less  credits  $4,367),  $24,657;  two 
combination  passenger  and  baggage  cars,  $13,676;  two  locomotives, 
$24,449;  new  flat  cars,  $2,219. 

The  Rappahannock  bridge  is  605  ft.  long;  in  rebuilding  it 
in  steel  not  only  the  heaviest  known  loads  were  provided  for, 
but  a  margin  was  allowed  for  their  future  increase. 

Financial.—  The  investments  of  the  company  consist  of 
first  mortgage  railroad  bonds  of  the  face  value  of  $320,000, 
costing  $329,627,  and  which  are  worth  at  present  market 
rates  about  $340,000.  The  company  has  increased  its  divi- 
dends to  8  per  cent  per  annum— a  rate  which  the  board  has 
reason  to  hope  will  be  maintained.  The  State  of  Virginia, 
about  sixty-four  years  ago,  invested  in  2,752  shares  of  the 
stock  of  the  company,  or  $275,200,  on  which  it  has  received 
dividerids,  including  dividend  obligations  at  their  present 
market  value  (|217  per  share),  averaging  7*92  p.  c.  yearly. 

Resolutions.— The  following  resolutions  were  adopted  by 
the  stockholders  on  Feb.  1  and  March  14,  1900,  respectively: 

DIVIDENDS  ON  STOCK  HELD  BY  STATE  OF  VIRGINIA. 

Resolved,  That  tbe  Board  of  Directors  are  hereby  authorized    to 
{  oontraot  with  the  State  of  Virginia  to  pay  a  dividend  or  12  per  cent 
I  per  annum  upon  1  he  stock  and  dividend  obligations  <  f  this  company 
j  now  held  by  the  State;  provided,  however,  that,  the  dividend  so  to  be 
J  contracted  to  be  paid  shall  cease  and  determine  (1)  whenever  the 
State  of  Virginia  shall  sell  or  part  with  said  stock  and  dividend 
obligations  or  any  part  thereof;  or  (2)  whenever  any  parallel  or  com- 
peting railroad  to  the  railroad  of  this  company  shall  be  chartered  or 
built;  or  (3)  whenever  the  existing  exemption  of  this  company  from 
taxation  shall  cease  and  determine. 

METHOD  OF  VOTING. 

Resolved,  That  the  stockholders  of  the  Richmond  Fredericksburg  & 
Potomac  RR.  do  herebv  assent  to,  accept  and  adopt  the  Act  of  the 

!  General  Assembly  of  Virginia,  approved  Feb.  26. 188H,  enti'led  "an 
Act  to  give  to  each  stockholder  a  vote  for  each  share  he  holds  In  in- 

'  comorated  companies,"  and  also  Section  1116  ol  the  Code  of  Vir- 

'  giniaof  1887. 


1218 


THE    CHRONICLE. 


[Vol.  LXXI. 


Statistics.—  Results  for  the  late  fiscal  year  were  as  follows: 


EARNINGS,   EXPENSES 

Earnings—  1899  °- 

Passenger $354,613 

Freight £35,961 

Mail,  express,  eto 99,422 

Total $989,996 

Expenses— 

Maintenance  of  way,  eto $112,512 

Maintenance  of  equipment..     89,2^4 

Transportation 326,879 

General,  eto 43,366 

Total $572,051 

Net  earnings $417,945 

Add  other  income 21,475 

Total $439,420 

Deduct — 

Interest $49,790 

Dividends 22i,*38 

Miscellaneous 80,000 


AND  CHARGES. 

1898-99.     1S97-98. 
$361,256    $287,132 


432, 
104,'; 


03 
00 


382,480 
101.114 


189697. 

$274,842 

3<5,3->3 

90,555 


$898,259  $770,726  $680,750 


$120,539 

132,328 

292,216 

27,122 


$80,599 
85.7  4 

238,792 
63,493 


$572,203  $468,679 

$326,056  $302,047 

22,266     9,025 


$<?5.312 
59,9-4 

275, t  57 
26,387 

$447,3 '0 

$233,450 
7,829 


$348,322  $311,072  $241,279 


$53,227 

195,842 

i.OfU 


Total $354,326  $251,130 

Balance,  surplus $85,094   $97,192 

BALANCE  SHEET  JUNE  30. 


$56,453 

192,757 

829 

$250,039 
$61,033 


$56  551 

181.317 

3.043 

$240,911 
$368 


1900. 

A  *n  f- 1  s  Sf> 
Road  and  equipm'f.3,551,703 

Investments 3'fl,627 

Oiisli .  235,903 

P  tomac  RR.  loan.  121,712 

Current  assets 127,661 

Supplies.  3i,412 


1899. 
S 
3,6^1,438 
105,54  8 
331,55 
121,712 
121,874 
31,938 


Total 4,401,018    4,267,057 

— V.  71,  p.  1068. 


1899. 
$ 
2,8-18,060 

981,115 
81,8<6 
13,793 
4«,M»5 
65,000 

240,978 


Total 4,401,018    4,267.067 


1900. 
Liabilities—  • 

Stock 2.838,000 

Fundea  debt 972,029 

Dividends f3.601 

Interest 13,515 

Miscellaneous 69,506 

Betterment  account     8  I.OOO 
Proutand  loss 334,434 


International  Packing  Company. 

f  Report  of  Committee  as  of  Nov.  21, 1900. J 

The  report  of  the  stockholders'  special  committee,  consist- 
ing of  Mr.  John  C.  Hately  and  Messrs.  William  E>nkle,  E. 
A.  Sbedd  E.  A.  Potter  and  R.  G.  Tennant,  was  submitted  at 
the  meetiog  on  Dec.  4.    It  says  in  part: 

1.  We  find  that  the  balance  sheet  of  Oct.  13, 1900  (see  V.  71,  p.  1118). 
is  substantially  correct.  To.  Nov.  21 .  1900,  there  has  been  a  further 
reduction  in  current  liabilities  of  $201,058  and  in  liquid  assets  of 
$328,144.  At  thi-  time,  exclusive  of  the  debenture  indebtedness  of 
the  company,  its  current  liabilities  amounted  to  $587,711  and  its 
liquid  assets  to  $599,439.  From  a  conservative  standpoint  we  would 
recommend  further  scaling  the  value  of  the  liquid  assets  $28,750. 

2.  We  tind  that  there  has  been  a  shrinkage  of  the  assets  fr  mNov.  1, 
1899,  to  Deo.  4,  1900.  of  $998,540.  The  working  capital  of  the  com- 
pany has  therefore  been  substantially  exhausted.  Nearly  all  of  its 
personal  propeityis  held  as  collateral  to  secure  current  liabilities, 
which  securities  are,  in  our  opinion,  barely  sufficient  to  liquidate  the 
liabilities  of  the  company,  not  taking  into  account  its  debenture  in- 
debtedness. The  liquid  assets  of  Oct.  23, 1899,  are  accounted  for  as 
follows : 

Oq  Oct.  Z\  18P9,  the  liquid  assets  were  reported  as $1,065,625 

Deduct  for  unproductive  real  estate  in  Wabash  Ave.  acquired  in  1893 
in  payment  of  a  $i0o,0uu  debt  (real  worth  not  exceeding  probably 

$60,000) 100,000 

$113,0(J0  debertures  purchased  for  a  total  consideration  of 328,416 


Balance  actual  cash  assets  on  Oct-.  26, 1899 $637,109 

That  balance  is  accounted  for  as  lollows : 

Machinery  and  improvements  in  Sioux  City  plant $63,520 

Cons  ruction  of  butterine  and  lard  retin  ng  plant 35  853 

Purchase  in  the  market  lor  $217,500  ot  debentures  of  par  value  of 115,077 

Lost  in  the  operation  of  Sioux  City  plant 101  443 

L-st  from  Oct.  26,  18b9,  to  Nov.22,  19oO,  in  conductof  the  business  at 

Chica«o    .. 325,208 


Total  shrinkage  in  cash  assets  since  Oct.  26,  1899 $641,201 

3.  As  to  the  corn  transactions,  the  committee  reports  that,  commenc- 
ing February.  1 897,  down  to  Oct.  26,  lt-99,  the  corn  cribbing  and  corn 
option  aceountwith  the  company  showed  a  profit  of  $79,062,  and  since 
Oct.  26.  189H,  and  down  to  July,1900,  Phowed  a  further  profit  of  $55,- 
605.  In  Ju  y,  1900,  all  corn  transactions  were  closed.  There  has 
thus,  instead  of  a  loss,  been  a  profit  of  $134,667  to  the  company  in  its 
corn  transactions. 

The  committee  further  reports  that  $1 00,000  par  value  of  the  de- 
bentures was  acquired  in  part  exchange  for  the  Wabash  Avenue  prop- 
erty, the  debentures  being  taken  on  the  basis  of  50  per  cent,  which 
was  the  then  market  prioe  thereof.  The  other  debentures  acquired 
were  purchased  from  time  to  time  through  banks  and  brokers  in  the 
open  market,  at  the  then  current  market  prioes  therefor,  and  not,  so 
far  as  we  are  able  to  ascertain,  from  any  of  the  officers  or  directors  of 
the  company. 

Of  the  $192,554  loss  made  since  May  31,  ^900,  at  Chicago,  $77,000 
represents  the  pay-roll  since  Aug.  8.  at  which  date  the  company 
ceased  slaughtering  hogs  in  Chicago.  The  pay-roll  last  week  amounted 
to  about  $  ,^00  The  keeping  of  the  plants  in  proper  preservation 
will  require  a  large  outlay.  Prompt  aotion  should  therefore  be  taken 
in  the  disposition  of  the  property.  The  committee  has  no  informa- 
tion that  any  losses  were  sustained  in  pure  speculation  In  provisions 
To  ascertain  the  exact  facts  upon  this  point  will  require  a  thorough 
examination  by  expert  accountants  and  considerable  expense. 

4.  It,  has  been  our  aim  to  discover  the  best  course  to  prevent 
a  continuation  of  the  shrinkage  of  the  assets  of  the  company,  and  to 
this  end  we  have  spent  much  time  with  the  officers  of  the  company. 

5  T  he  debenture  indebtedness  is  $2,438,000,  or  which  amount  $761,- 
000  has  heretofore  been  acquired  by  the  company,  and  is  now  out- 
standing as  collateral.  The  debenture  indebtedness  is,  in  effeot, 
eeoured  by  first  mortgage  bonds  hereinafter  referred  to.  The  capital 
stoik  is  $2,500.0^0.  divided  into  $l,50o,000  of  preferred  stook  and 
$i,00(>,000  of  common  stook.  In  case  of  a  dissolution,  the  pre 
r>rre<i  ntook  is  entitled  to  be  fully  paid  before  anything  Is  paid  upon 
the  common  Htock. 

The  company  does  not  own  the  real  estate  and  plants  in  its 
possession  at  the  stook  yards.  The  title  to  that  property  is  in  the 
Consolidated  Packing  compat  ies,  whose  only  indebtedness  ootisists 
of  an  issue  of  $2,500,00u  of  bonds,  dated  July  1,  1892,  maturing 
May  1,  1912  8  id  bonds  are  secured  In  a  mortgage  or  trust  deed  to 
the  Illinois  Trust  6t  Savings  Bank,  as  trustee,  dated  July  1,  18H2.  Of 
that  i^ue  of  $2,2(9.000  all,  with  the  exception  of  $10,  00.  are  on 
acuosit  with  the  Trustee  as  security  for  the  debenture  Indebtedness  of 
your  company.  If  the  property  covered  by  said  mortgage  in  sold 
under  ioroed  liquidation  or  foreclosure,  or  other  le.al  proceeding?, 
mere  win  be  realized  much  less  than  the  am  nut  of  said  debentures. 

i  no  plant  at  Sioux  City,  which  ih  now  in  active  operation,  is  not  a 
,'',"  «"»«et;  me  company's  final  rights  are  contingent  upon  its  com- 
JC'rf.  ?.w "b  *  t«i'-year  contract,  under  which  the  property  was 
deeded  to  vouroompauy.-V.  71,  p.  lltO,  11U3,  1118. 


Kings  County  Electric  Light  &  Power  Co. 

(Balance  Sheet  of  Nov.  1,  1000.) 
The  following  is  the  balance  sheet  of  Nov.  1.  1930: 


Property  $3,259,210 

Centr'lTr'stCo  .tr'stee  1,000,000 

8'ock  in  other  cos 5,175,770 

Bills  receivable 175,000 

Accounts  receivable...        55,072 
Cash 22,085 


Liabilities. 

Capital  stock $1,980,000 

First  mortgage  5s 2,5"0.000 

Purohase  money  6s 5,175,900 

Accounts  payable 606 

Profit  and  loss 30,631 


$9,687,137  $9,687,137 

The  company  paid  its  first  quarterly  dividend  June  1.  1900, 
and  has  paid  quarterly  dividends  of  \%  per  cent  on  June  1, 
Sept.  1  and  Dec.  1,  1900.— V.  71,  p.  1169,  1015. 


GENERAL  INVESTMENT    NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Alabama  Great  Southern  Ry.  Co.  Limited.— Dividend.— 
The  company  has  declared  a  dividend  of  3  per  cent  on  ite 
preference  shares,  making,  with  the  2  per  cent  paid  in  Sep- 
tember and  the  3  per  cent  paid  in  June,  a  total  of  8  per  cent 
distributed  this  calendar  year. — V.  71,  p.  644,  601. 

Alton  (111.)  Railway  Gas  &  Electric  Co.— Purchase.— The 
company  has  purchased  the  property  of  the  Alton  Electric  & 
Service  Co.,  and  the  two  companies,  it  is  stated,  have 
been  merged.  The  consolidated  company  has  therefore  a  mo- 
nopoly of  the  electric  light  and  street  railway  business  of 
the  city.— See  V.  71,  p.  1066. 

American  Railways  Co. — Bonds. — We  are  informed  that 
Bioren  &  Co.  and  E.  C.  Miller  &  Co.,  who  not  long  since  sold 
apart  of  the  Bridgeton  &  Millville  Traction  Co.  1st  mortgage 
gold  5s,  due  1930,  at  par  and  interest  for  the  American  Kail- 
ways  Co.,  have  recently  organized  a  syndicate  consisting  of 
certain  local  trust  companies  and  banking  firms  who  have 
bought  the  balance  of  the  $500,000  loan  at  a  price  netting 
the  company  close  to  par. — V.  71,  p.  1065,  1012. 

Atlantic  Coast  Line  Co.  of  Connecticut.— Interest  Pay- 
ment.— Two  per  cent  interest  will  be  paid  Jan.  1  on  the  $7,- 
500,000  4  per  cent  certificates  of  indebtedness. — V.  71,  p. 
1186,  697. 

Atlantic  Coast  Line  RR. — First  Dividend  on  Common 
Stock. — A  dividend  of  1  per  cent  ($158,902)  has  been  declared 
on  the  common  stock  (including  "Class  A"),  payable  Jan. 
10,  1901.  This  is  the  first  dividend  on  the  common  shares 
since  the  consolidation  of  April,  1900.  The  directors  have 
also  authorized  the  payment  in  Jan.  of  2  per  cent  interest 
on  the  $3  000.000  4  per  cent  certificates  of  indebtedness. — V. 
71,  p.  1116, 1066. 

Baltimore  &  Lehigh  Ry. — Deposits. — About  6,500  shares, 
or  more  than  a  majority,  of  the  stock,  it  is  stated,  have  been 
deposited  with  the  Mercantile  Trust  &  Deposit  Co.  of  Balti- 
more, under  the  offer  of  Alexander  Brown  &  Sons.  The  time 
limit  for  these  deposits  expires  to-day. — V.  71.  p.  V  66,  491. 

Baltimore  &  Ohio  RR.— Virtual  Merger  of  B.  &  O.  South- 
western.—Tne  stockholders  of  the  Baltimore  &  Oaio  S  >uth- 
w»  stern  Ry.  on  Dec.  10  ratified  the  terms  of  the  lease  under 
which  the  Baltimore  &  Ohio,  as  owner  of  the  property,  will 
for  legal  reasons  operate  the  road.  The  Southwestern  has 
t^een  included  in  the  B.  &  O.  since  July  1,  and  this  action  of 
the  shareholders  is  the  final  formality  in  connection  with  the 
virtual  merger  of  the  corporations.— V.  71,  p.  1166,  1119. 

Boston  &  Lowell  RR. — Bonds  Awarded.— Press  dispatches 
sav  the  $319,000  of  V-/z  per  cent  20-year  bonds  were  awarded 
to  Geo.  A.  Fernald  &  Co.  at  104-443.— V.  71,  p.  1166,  V  66. 

Birmingham  Railway  Light  &  Power  Co.— Mortgage 
Authorized — The  stock- holders  of  this  new  consolidated 
company  on  Dec.  8  authorized  the  issue  of  $3,500,000  of  50- 
year  5  per  cent  bonds.  See  V.  71,  p.  862.  Tne  company  does 
all  the  streetcar  and  eltctric  light  and  power  business  of  the 
city.-V.  71,  p.  1166. 

Boston  &  Albany  RR. — Bonds  for  Improvements  — The 
securities  to  be  issued  on  account  of  the  expenditure  of 
$2,500,000  to  be  made  by  the  New  York  Central  for  improve- 
ments at  Boston  and  elsewhere  will  be  bonds  of  the  B  >ston 
&  Albany  RR.  Co.  as  required  by  the  lease.  (See  V.  71,  p. 
1166  and  V.  69,  p.  282  ) 

Dividend.— A  quarterly  dividend  of  2%  per  cent,  an  in- 
crease of  3^  per  cent,  bas  been  de^ared,  payable  Dec  30. 
The  M  per  cent  is  payable  from  the  interest  on  the  $5,500,- 
00)  Nrw  York  Central  Z%  per  cents  recently  received,  the 
ai  nual  revenue  therefrom  being  $192,500,  or  equivalent  to 
about  77  cents  a  share.  The  income  of  these  securities,  the 
directors  have  decided,  shall  be  distributed  ia  two  instal- 
ment, viz.:  25  cents  per  share,  or  ^  per  cent,  as  now,  in 
December,  and  50  cents,  or  %  per  cent,  in  June  ea  h  year, 
the  same  to  be  paid  in  connection  with  the  qnarterly  divi- 
dends of  2  per  cent  payable  ia  those  months. 

Bonds — The  directors  have  voted  to  ask  the  Massachu- 
setts Railroad  Commission  for  authority  to  issue  $2  500.000 
of  '6)4  per  cent  fifty-year  bonds,  the  proceeds  to  be  used  in 
carrying  out  the  extensive  improvements  in  East  Boston, 
thus  providing  for  the  immediate  disbursement  of  the  sum 
which  the  lease  requires  shall  be  applied  to  improvements 
within  the  next  ten  years.— V.  71,  p.  1166,  963. 

Brooklyn  Rapid  Transit  Co.— Rumors.— The  "New  York 
Sun''  said  yesterday: 
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The  rumor  is  persistent  In  Wall  Street,  contradictions  notwith- 
standing, that  if  the  plans  of  the  Brady  interests  in  the  Brooklyn 
Rapid  Transit  Co.  suffer  no  change,  Edward  A.  Maher,  President  of 
the  Union  Railway,  which  is  controlled  by  the  Metropolitan  Street 
Ry.  of  New  York,  will  on  Jan.  17  succeed  Clinton  L.  Ro-siter  as 
President  of  the  B.  R.  T.  Should  the  change  be  made  it  is  under- 
stood that  Thomas  W  Olcott.  the  present  Treasurer  and  Secretary  of 
the  Union  Co..  who  is  a  brother  of  Frederio  P.  Olcott,  President  of 
the  Central  Trust  Co.,  will  succeed  Mr.  Maher.  It  is  also  rumored 
that  two  of  the  present  directors  of  the  Rapid  Transit  ''o.  will  re- 
sign, and  that  their  places  will  be  taken  by  Thomas  F.  Ryan  of  the 
Metropolitan  Street  Ry.  and  another  close  friend  of  Mr.  Brady. 

Messrs.  Ryan  and  Maher  were  both  quoted  yesterday  as 
denying  the  truth  of  the  above  statement,  so  far  as  they 
themselves  were  concerned. 

Nassau  Dividend.— See  Nassau  Electric  RR.  below;  also 
annual  report  on  a  preceding  page.— V.  71,  p.  1012. 

Burlington  Cedur  Rapids  &  Northern  Ry. — Listed.—  The 
New  York  Stock  Exchange  has  listed  the  $1,650,000  addi- 
tional capital  stock  recently  offered  to  stockholders  at  par, 
making  the  total  amount  listed  to  date  $7,150,000.  The  pro- 
ceeds of  this  additional  issue  will  be  used  "  to  pay  for  the 
cost  of  a  new  road  which  is  now  about  completed  from  Ger- 
mania,  la.,  a  station  on  the  Iowa  Falls  Division,  via  Albert 
Lee,  Minn.,  to  Faribault,  Minn.,  about  95  miles."— V.  71, 
p.  1066 

Calvert  Waco  &  Brazos  Yalley  Ry.— See  International  & 
Great  Northtrn  Ry. 

Chesapeake  &  Ohio  RR.— New  Locomotives. — Tbe  com- 
pany recently  ordered  from  the  Richmond  Locomotive 
Works  25  consolidation  engines,  which,  with  the  25  already 
under  construction,  will  represent  an  outlay  with  the  Rich- 
mond Company  of  about  $750,000.— V.  71,  p.  862,  602. 

Chicago  City  Railway.— $5,000,000  More  Stock.— At  the 
annual  meeting  in  January  toe  stockholders,  it  is  announced, 
will  be  asked  to  authorize  an  increase  of  $5,000,000  capital 
stock  with  a  vie  «  to  retiring  the  outstanding  A.%  ber  cent 
bonds.  This  will  raise  the  total  authorized  stock  to  $19,000,- 
000.  It  seems  to  be  generally  expected  that  with  the  increase 
of  stock  the  dividend  rate  will  be  reduced  from  12  to  8  per 
cent  per  annum. — V".  71,  p.  1012,  602. 

Chicago  &  Eastern  Illinois  RR. — Bridge  Across  the 
Mississippi. — See  Southern  Illinois  &  Missouri  Bridge  Co. 
below.— V.  71,  p.  1166,  1066. 

Chicago  General  Railway. — Receiver. — At  Chicago  on 
Dec.  8  Emil  A.  Basener  applied  for  a  receiver  on  a  judgment 
of  $12,9u0,  alleging  that  the  company  is  insolvent. — V.  71, 
p.  840. 

Chicago  &  Grand  Trunk  RR.— Transferred.— See  Grand 
Trunk  Western  Railway  below.— V.  71,  p.  913,  751. 

Chicago  Great  Western  Ry. — Refunding. — With  the  pro- 
ceeds of  its  new  debenture  stock,  the  company  is  retiring  its 
equipment  lease  warrants,  $838,000  of  the  $886,497  Chicago 
St.  Paul  &  Knnsas  City  7s  having  been  paid  prior  to  Dec.  4. 
—V.  71.  p.  1119,  913. 

Chicago  Junction  Railways  &  Union  Stock  Yards  Co.— 

Bonds  Ojjered.—hee,  Higginson  &  Co.  are  offering  at  par 
and  interest  $300,000  of  the  company's  4  per  cent  mortgage 
and  collateral  trust  refunding  gold  bonds  due  April  1,  1940, 
being  the  unsold  balance  of  §4,000,000  bonds  of  this  issue. — 
V.  71,  p.  86. 

Chicago  Rock  Island  &  Pacific  Ry.— Extension.—  The 
charier  of  the  Chicago  Rock  Island  &  Mexico  RR.  Co.,  as  sub- 
mitted recently  to  the  Attorney- General  of  Texas  for  approval, 
provides  for  the  extension  of  the  Chicago  Rock  Island  & 
Pacific  lrom  Liberal,  Kan.,  its  present  southwestern  ter- 
minus, to  Santa  Rosa,  N.  M.,  on  the  Pecos  River,  266  miles. 
A  traffic  agreement  has  been  made  with  the  El  Paso  & 
Northeastern  Railway,  which  company  will  extend  its  road 
from  Carrizosa,  near  White  Oaks,  north,  a  distance  of  130 
miles,  to  a  connection  with  the  Rock  Island  at  Santa  Rosa. 
This  new  construction  will  afford  the  Rock  Island  a  through 
route  to  the  Pacific  coast  via  El  Paso  and  the  Southern  Pa- 
cific—V.  71,  p.  645. 

Cincinnati  Hamilton  &  Dayton  Ry. — Authorized  —The 
stockholders  on  Tuesday  approved  the  proposition  to 
issue  refunding  and  other  bonds,  as  fully  stated  in  V.  71,  p. 
1012.  The  plan  for  refunding  the  deot  and  merging  tbe 
leased  lines  was  left  with  the  directors  for  action. — V.  71, 
p.  1012,  806. 

Cincinnati  New  Orleans  &  Texas  Pacific  By.— Extension 
of  Lease.  -  President  Samuel  Spencer  of  the  Southern  Ry. 
has  received  from  the  trustees  of  the  Cin.  Southern  Ry.  a 
copy  of  their  proposed  agreement  for  the  extension  of  the 
lease  of  that  property.  It  provides  that  the  capital  stock  of 
the  lessee  company  shall  be  increased  from  $3  000,000  to 
$5,000  0:  0;  thnt  the  term  of  extension  shall  be  sixty  years, 
or  until  Oct.  12.  1966,  andthe  rental  is  $1,2  0,000  per  annum, 
payable  quarterly.    It  also  provides  as  follows: 

That  the  party  of  the  second  part  covenants  and  agrees  with  the 
party  of  the  Hrsi  part  that  it  will  not  enter  into  any  agreement,  ex- 
press or  implied,  or  any  running  or  other  arrangement  whereby  the 
rreight  or  pacS'  nger  traffic  shall  be  diverted  from  said  railway,  or 
whereby  the  same  going  to  or  coming  from  points  north  or  south  of 
Cincinnati  or  Chattanooga  shall  be  in  excess  of  the  charges  made 
by  other  roads  entering  either  of  said  cities  and  to  be  shipped  noith 
or  south  by  the  same. 

The  voters  of  Cincinnati  will  have  to  ratify  the  agree- 
ment, after  the  Southern  Ry.  and  the  trustees  come  to 
terms,  before  the  extended  lease  will  be  effective. — V.  71,  p. 
908,  809. 


Cincinnati  Portsmouth  &  Virginia  RR.— Dividend  In- 
creased.— A  semi-annual  dividend  of  3  per  cent  has  been  de- 
clared on  tbe  preferred  stock,  payable  Jan.  10,  making  5  per 
cent  for  the  year.— V.  71,  p.  340. 

Cleveland  Cincinnati   Chicago   &    St.  Louis    Ry.— New 

Equipment.— The  company  has  ordered  1,500  box  cars  from 
the  Pullman  Co.  and  500  box  and  700  coal  cars  from  the 
American  Car  &  Foundry  Co.— V.  71,  p.  963,  697. 

Columbus  New  Albany  &  Johnstown  Ry.— Mortgage.— The 
company  has  filed  a  mortgage  to  the  Cleveland  Truct  Co.  as 
trustee  to  secure  $200,000  of  5  per  cent  $1,000  bonds,  dated 
July  1,  1900,  and  payable  July  20,  1920.  The  company  was 
incorporated  in  May,  1899,  with  $200,000  capital  stock  to 
build  an  electric  railway  from  Columbus  to  Johnstown,  O., 
abont  32  miles.  Tbe  officers  are:  President,  J.  W.  Dusen- 
bury;  Vice-President.  Wm.  Shepard;  Secretary  and  Treasurer, 
Wm.  J.  Dusenbury;  General  Manager,  L.  P.  Stephens. 

Delaware  Valley  &  Kingston  Ry. — See  Pennsylvania  Coal 
Co.  under  "  Industrials."— V.  71,  p.  6)2. 

Detroit  &  Mackinac  Ry.— Bonds.— F.  J.  Lismau  &  Co.  are 
offering  $100,000  of  the  mortgage  gold  4s  at  88  and  interest. — 
V.  71,  p.  961. 

Elgin  City  Carpentersville  &  Aurora  (Electric)  Ry. — 

Sold— This  property,  it  is  understood,  has  been  purchased 
by  the  Western  Reserve  Trust  Co.  for  M.  J.  Mandelbaum  8c 
C>.  of  Cleveland,  Ohio.  The  capital  stock  is  $500,000,  ard 
dividends  of  6  percent  have  been  paid,  at  leant  in  1897-99. 
There  are  also  $300,000  bonds.  The  price  paid  for  the  stock 
is  said  to  nave  been  $110  per  $100  share, 

El  Paso  ft  Northeastern  Ry.— Extension. — Incorporation 
articles  have  been  filed  at  Santa  Fe,  N.  M.,  for  the  El 
Paso  &  Rock  Island  RR.,  with  a  capitalization  of 
$2,500,000  of  stock  and  $2,500,000  five  per  cent  50  year 
boeds.  The  bonds  will  be  guaranteed  by  the  New  Mexico 
Railway  &  Coal  Co.,  which  owns  the  stock  of  the  new  com- 
pany as  also  the  stock  of  the  El  Paso  &  Northeastern* 
Under  the  new  charter  it  is  proposed  to  extend  the  latter 
road  from  its  present  terminus  at  White  Oaks,  New  Mexico, 
to  Santa  Rosa  on  the  Pecos  River,  a  distance  of  130  miles, 
where  connection  will  be  made  with  a  proposed  exten-ion  of 
the  Chicago  Rock  Island  &  Pacific  (see  that  company  above). 
The  new  road  will  have  a  grade  not  to  exceed  one  per  cent  a 
mile  and  a  curvature  of  less  than  two  degrees;  it  can  be  built 
in  about  seven  months.  The  bonds,  which  are  a  little  over 
$18,000  a  mile,  cover  the  road  and  equipment.  A  close  traffic 
agreement  has  been  made  with  the  Rock  Island,  but  we  are 
informed  there  is  to  be  no  merger  of  the  properties.— V.  66, 
p.  337. 

Erie  RR.— Listed. — The  New  York  Stock  Exchange  has 
listed  $2,000,000  additional  first  consolidated  mortgage  4  per 
cent  gold  prior  lien  bonds  of  1986,  making  the  total  amount 
listed  to  date  $33,452,000.  The  additional  bonds  were  used 
to  provide  for  the  following  items  : 

Balance  of  expenditures  ($1,425,743)  1895-1898 $113,982 

Expenditures  Dec.  31,  189*.  to  Oct.  1, 1899: 

Improvement  at  Buttalo,  N.  Y 5,403 

Elevation  of  tracks  and  improvement  of  crossings  at  Jer- 
sey City,  N.  J 251,301 

100  coal  oars  ($68,540),  1,450  box  cars   ($1,024,859),  4 

locomotives  ($33,555) 1,126,954 

Reducing  gra  >es:  Middletown— Howells,  N.  Y.;  Meadville, 

Pa.— Gallon.  O.,  and  Pine  Valley 188,769 

Expenditures  Sept.  30,  1899,  to  March  1,  1900 : 
Elevation  of  tracks  and  improvement  of  orossings  at  Jer- 
sey City 139,864 

Reducing  grades:    Between  Middletown   and   Howells, 

N.  Y.,  and  Meadville,  Pa.,  aud  Gallon,  O 206,756 

Total $2,033,029 

Deduct  credits 7»,380 


$1,953,^49 

Of  the  prior  lien  bonds  $1,000,000  were   sold  for  $M70,000. 

Directors. — At  a  meeting  of  the  directors  held  Thursday 
James  J.  Hill  of  the  Great  Northern  Ry.  Co.,  Norman  B. 
Ream  of  Chicago,  a  director  of  the  Baltimore  &  Onio  and 
Pullman  companies,  and  Robert  Bacon  of  J.  P.  Morgan  & 
Co.,  were  elected  directors  in  the  place  of  Messrs.  Qaintard, 
Goodwin  and  Williamson. 

Purchase.— The  purchase  by  J.  P.  Morgan  &  Co.  of  a  con- 
trolling interest  in  the  stock  of  the  Pennsylvania  C  >al  Co., 
mentioned  below,  is  believed  to  have  been  made  in  the  in- 
terest of  the  Erie,  possibly   with  the   understanding   that 
other  anthracite  coal  lines  shall  share  in  the  acquitition. — 
V.  71,  p.  963,  863. 

Exeter  Hampton  &  Amesbury  Street  Ry.— Gas  and  Elec- 
tric Plant.— Bee  Portsmouth  Gas,  Electric  Light  &  Power 
Co.,  under  "Industrials."- V.  68,  p.  1075. 

Fountain  Head  Street  RR.  of  Knoxville.— Receiver.— Mrs* 
Mary  J.  MeCampbell,  a  minority  stockholder,  has  secured  the 
appointment  of  a  temporary  receiver  for  this  company  and  the 
Foun  ain  City  Land  Co.,  which  she  alleges  owe  about  $313,- 
000,  and  are  insolvent.  The  capital  stock  of  the  street  rail- 
way is  $350,000;  bonds  reported  as  "none;"  miles  of  track  5^. 

Grand  Rapids  Grand  Haven  &  Muskegon  Ry. —Increase 
of  Stock.— The  company  has  increased  its  authorized  capital 
stock  from  $100,000  to  $1,200,000.— V.  71.  p.  437. 

Grand  Trunk  Railway.— Guaranty  Authorized. — The 
stockholders  oo  Dec.  11  authorized  the  guaranty  of  interest 
on  the  first  mortgage  bonds  of  the  Grand  Tunk  Wt-stern 
Ry.,  formerly  the  Chicago  &  Grand  Trunk  RR.  Th»  Grand 
TruEk  Western  is  to  be  made  a  double  track  line,  affording 
an  excellent  connection  with  Chicago.— V.  71,  p.  1066,  751. 


1220 


THE    CHRONICLF. 


fVou  LXAl, 


Grand  Trunk  Western  Ry.— In  Possession.— This  new 
company  took  over  the  property  of  the  former  Chicago  & 
Grand  Trunk  on  Dec.  1. 

Guaranty.— See  Grand  Trunk  Ry.  above.— V.  71,  p.  1065, 
913. 

Great  Northern  of  Canada.— Steamship  Connection,— The 
company  has  made  a  contract  with  the  Leyland  Line  whereby 
it  charters  certain  boats  of  that  line  for  five  years  to  carry 
grain  between  Quebec  and  Great  Britain.  This  will  enable 
the  Great  Northern  to  run  a  weekly  service  between  Que- 
bec and  England.— V.  71,  p.  863,  698. 

International  &  Great  Northern  RR.— Proposed  Pur 
chose. — The  company  announces  that  it  will  apply  to  the 
Texas  Legislature  for  authority  to  absorb  the  Calvert  Waco 
&  Brazos  Valley,  now  in  operation  from  Marlin  to  Bryan,  68 
rrnles,  ar>d  contemplates  extending  the  line  from  Marlin  north 
to  Fort  Worth  and  from  Bryan  south  to  Spring.  22  miles  north 
of  Houston,  making  a  through  line  283  miles  long  from 
Houston  to  Fort  Worth.  How  soon  these  extensions  will  be 
undertaken  it  is  impossible  to  gay.— V.  71,  p.  342. 

Interoceanic  Railway  of  Mexico.— New  Debenture  Stock. 
—At  an  extraordinary  general  meeting  on  Nov.  26  resolutions 
were  passed  authorizing  the  board  to  issue  4.%  per  cent  sec- 
ond debenture  stock  to  the  amount  of  £1,300,000  in  pursu 
ance  of  the  plan  in  V.  71,  p.  1120. 

Lake  Superior  &  Ishpeming  Ry.— Bonds  Called.— In  ad- 
dition to  the  forty  1st  mortgage  $1,000  bonds  of  1896  called 
for  payment,  as  stated  last  week,  a  second  advertisement  an- 
nounces that  a  further  $140,000  of  bonds  has  been  selected 
by  lot  for  redemption  at  105  and  accrued  interest  on  Jan.  1, 
1901.— See  V.  71,  p.  1167. 

Little  Kanawha  RR.— Coal  Property.— See  Braxton  Coal 
Co  ,  under  "Industrials"  below.— V.  71,  p.  1167. 

Los  Angeles  &  Salt  Lake  RR.— Organization.— The 
articles  of  incorporation  estimate  tne  length  of  this  pro- 
posed road  at  1,100  miles,  and  the  cost  of  equipping  and 
building  it  at  $25,000,000.  The  company's  headquarters  are 
to  be  at  Salt  Lake  City.  The  capital  stock  authorized  is 
$25,000,000;  par  value  of  shares  $100  The  stock  subscribed 
for  is  stated  in  the  articles  of  incorporation  as  $2,501,600,  of 
which  $1,600  in  cash  and  $2,500,000  as  representing  "all 
the  property  and  franchises"  of  the  Los  Angeles  Terminal 
Ry.  Said  property  is  described  as  of  the  fair  cash  value 
of  $5,000,000,  and  was  to  be  conveyed  to  the  new  cor- 
poration in  consideration  of  the  delivery  of  "the  said  12,500 
shares  of  stock  above  subscribed  for  by  William  A.  Clark 
and  the  said  12,500  shares  of  stock  subscribed  for  by  R.  C. 
Kerens,  and  also  in  consideration  of  the  issuance  by  this 
corporation  and  delivery  to  said  William  A.  Clark  of 
$1,250,000  of  the  4  per  cent  bonds  of  this  corporation  and 
to  said  R.  C.  Kerens  of  $1,250,000  of  the  4  per  cent  bonds  of 
this  corporation." 

The  incorporators  are  as  follows: 

William  A.  Clark,  Butte;  R.  O.  Kerens,  St.  Louis;  J.  Ross  Clark,  Los 
Angeles;  W.  8.  McCorniok,  Salt  Lak>-;  David  Keith.  Salt  Lake;  Thomas 
Kearns,  Salt  Lake;  Charles  O.  Whittemore,  Salt  Lake;  Reed  Smoot, 
Provo;  E.  W.  Clark,  Ophir;  Charles  Clark,  Central  Township,  Mo.;  8. 
A.  Bemis,  8t.  Louis;  Perry  S.  Heath,  Munoie,  Ind.;  Riohard  Kerens 
Jr.,  St.  Louia;  Oharles  W.  Clark.  Butte;  George  B.  Lelghton.  8t.  Louia; 
r.  E.  Gibbon,  Los  Angeles;  William  B.  Clark,  Kansas  City;  A.  H. 
Elanlin,  St.  Louis. 

The  exact  route  to  be  fol'owed  by  the  new  line  has  not 
been  determined,  bnt  several  routes  are  under  considera- 
tion, including  one,  it  is  said,  running  via  Ophir,  another 
via  Fremont  Pass,  one  via  the  valleys  and  another  to  go  via 
Lehi  Junction  and  Tintic,  all  of  which  come  together  in 
Lincoln  County,  Nevada.  The  directors,  it  is  stated,  have 
awarded  a  contract  for  8,000  tons  of  steel  rails  at  $26  a  ton. 

The  Empire  Construction  Co.,  with  $1,000,000  authorized 
capital  stock,  has  been  formed  with  the  following  officers  to 
build  the  road:  J.  Ross  Clark  President,  George  B.  Leighton 
Vice-President,  H  E.  McKee,  Secretary.  These,  with  David 
Keith,  C.  K.  McCornick,  Reed  Smoot,  R.  C.  Kerens,  W.  A. 
Clark,  T.  E.  Gibbon  and  T.  F.  Miller,  form  the  boird  of 
directors.  Another  allied  company  U  the  California  &  Utah 
Exploration  &  Development  Co.  (See  that  company  below 
under  "Industrial"  companies.) 

A  change  in  th9  name  of  the  road  to  the  San  Pedro  Los 
Angeles  &  Salt  Lake  Railway  has  been  talked  about,  but  so 
far  as  we  know  has  never  been  made.— V.  71,  p.  1067. 

Los  Angeles  Terminal  Ry.— Sale .—  See  Los  Angeles  & 
Salt  Lake  RR.  above.— V,  71,  p.  437,  390. 

Louisville  &  Nashville  RR.— Listed.— The  New  York 
Stock  Exchauge  has  listed  $3,000,000  additional  unified  50- 
year  4  per  cent  gold  bonds  of  1940,  making  the  total  amount 
listed  to  date  $17,994,000.  The  total  amount  of  unified  bonds 
executed  to  date  is  $35,733,000  as  follows;  Listed  on  New 
York  Stock  Exchange  (but  since  reduced  bv  $17  000),  $18,- 
011,000;  deposited  as  part  collateral  to  $11,500,000  L.  &  N. 
5-20  coll.  trust  bonds,  $12,880,000;  in  treasury  of  company, 
$4,847,000.  The  purposes  for  which  the  $35,73S,000  of  bonds 
have  been  issued  were  as  follows: 


Construction 

Kxteualons     

Blnkiutr  funds 

Premium  on  ponds  for 

sinking  funds 

Corporate  purposes... 
Purchase  of.  Htocks.... 
— V.  71,  p.  1120,  863. 


Amounts. 

$3, '290,697 

2,709,149 

3,181,968 

2GR.50O 
5.0i  0,000 
1,475,767 


Amounts. 

Equipment $195,025 

Prior  issues 16,273,000 

Double  track 3.58,i>00 

I'urobase  of  roads 2,205,275 


Total $35,738,181 


Metropolitan  Street  Ry.  of  Kansas  City.— New  Securities. 
— Toe  plan,  fully  given  in  our  issue  of  June  16  (pige  1195),  for 
increasing  the  capital  stock  appears  to  have  been  revived, 
and  it  is  stated  may  be  made  to  include  the  creation  of  a  new 
bond  issue  and  perhaps  the  consolidation  of  the  street  rail- 
way company  with  the  electric- lighting  companies,  the  same 
interests  being  in  control  of  both.— V.  70,  p.  176, 178. 

Mexican  Central  Railway. — Listed  —The  New  York 
Stock  Exchange  has  listed  $2,000,000  additional  consolidated 
mortgage  4  per  cent  gold  bonds  of  1911,  making  the  total 
listed  to  date  $64,643,000.  The  total  amount  of  bonds  cer- 
tified by  the  trustee  is  $68,911,000,  of  which  $4,268,000  un- 
listed are  accounted  for  as  follows  : 

Issued  to  the  public  for  exchanges $3,000 

Held  by  the  Boston  Safe  Deposit  <&  Trust  Co.,  agent,  for  fu- 
ture exchanges,  which  (with  above  $3,000)  can  be  added 
to  the  list  with  the  approval  of  the  Governing  Committee.      319,000 

Held  as  collateral  under  equipment  and  collateral  gold 

bonds,  first  series  of  1897 1,275,000 

Do    for  second  series  of  1899  and  1900 500,000 

Purchased  by  trustee  under  subsidy  trust  fund,  Nos.  67,912 
to  68,911  inclusive 1,000,000 

Issued  to  and  owned  by  the  company,  Nos.  66,741  to  67,911 
inclusive 1,171,000 

Total $4,268,000 

The  company  has  constructed  several  extensions,  aggre- 
gating in  all  80  miles  in  length,  and  bringing  its  total  mile- 
ageup  to  2,153.  This  mileage  permits  the  issue  of  consol- 
idated mortgage  4  per  cents  at  tne  rate  of  $32,000  per  mile, 
viz.,  $68,911,000,  as  above.— V.  71,  p.  492,  338. 

Milwaukee  Electric  Ry.  &  Light  Co. — Increase  of  Stock, 
—It  is  proposed  to  increase  the  common  stock  from  $3,590,- 
000  to  $15,000,000,  to  provide  funds  for  the  extensive  improve- 
ments contemplated  in  the  course  of  the  next  five  years — 
new  mileage,  power  houses,  etc.  The  increase  will  be  voted 
on  by  the  stockholders  at  a  meeting  to  be  called  probably 
next  month.    V.  71,  p,  809,  492. 

Minneapolis  &  St.  Louis  RR. — Dividend  Increased.— The 
company  has  declared  a  semi-annual  dividend  of  2  per  cent 
on  its  ["common  stock,  an  iucrease  of  ^  per  cent,  payable 
Jan.  15  to  stock  of  record  Deo.  31—  V.  71,  p.  918,  907. 

Montreal  &  Province  Line  Ry.— Guaranteed  Bonis.—  This 
company  has  made  a  mortgage  to  the  National  Trust  Co.  of 
Toronto,  as  trustee,  to  secure  $300,000  4  per  cent  50-year  1st 
mortgage  gold  bonds,  guaranteed  principal  and  interest  by 
endorsement  by  the  Central  Vermont  Ry.  Co. — See  V.  71,  p. 
857  ;  V.  71,  p.  390. 

Nashville  Chattanooga  &  St.  Louis  Ry.— Called  Bonds.— 
The  following  bonds,  maturing  or  called  for  redemption,  will 
be  paid  at  the  Continental  National  Bank  of  this  city  on  Jan. 
2,  interest  ceasing  Jan.  1 : 

Loan.                                       Amount.  Numbers. 

Second  mortgage  6s  of  1881 (all)  $1,000,000  1  to  1,000  incl. 

Tracy  Citv  Branch  6a  of  1887....                   20,000  181  to     200  inol. 

Bon  Air  Branch  6s  of  1887 (all)       114,000  All. 

Hallgarten  &  Co.,  28  Broad  st.,  offer  for  a  limited  time  in 
exchange  for  ihese  bonds  1st  consolidated  mortgage  5  per 
cent  gold  bonds  due  1928.  Terms  upon  application.— V.  71, 
p.  864,  662,  643. 

Nassau  Electric  RR. — Dividend. — The  executive  com- 
mittee has  recommended  to  the  board  of  directors  the  pay- 
ment of  a  dividend  of  4  per  cent  on  the  company's  pre- 
ferred stock.  The  dividend  will  be  payable  Dec.  31,  1900. 
The  preferred  stock  issue  is  $6,500,000,  of  which  the  Brooklyn 
Rapid  Transit  Co.  owns  $6,052,000.  Under  the  lease  the 
Brooklyn  Heights  Co.  pays  all  the  charges  of  the  Nassau 
Co.  and  the  4  per  cent  dividend  on  the  preferred  shares. — 
V.  70,  p.  328. 

New  Mexico  Ry.  &  Coal  Co.— Extension  and  Alliance. — 
See  El  Paso  and  Northeastern  Ry.  above. — V.  66,  p.  337. 

New  York  Central  &  Hudson  River  RR.— Tax  Assessment 
Upheld.— The  Appellate  Division  on  Dec.  5  reversed  the  order 
made  by  Justice  Bisehoff  last  summer  on  an  application  of 
the  New  York  &  Harlem  RR.  Company  and  the  New  York 
Central  RR  Co.,  which  struck  from  the  roll  of  1900  an  assess- 
ment laid  by  the  Tax  Commissioners  for  $7,660,000  against 
the  property  of  these  corporations.     (See  V.  71,  p.  29  and  84.) 

Boston  &  Albany.— See  that  company  above. — V.  71,  p. 
1121,  964. 

New  York  &  Harlem  RR.— Increase  Dividend.— The  New 
York  Central  &  Hudson  River  RR.  Co.  announces  that  a 
semi-annual  dividend  of  5  per  cent  on  the  capital  stock  of  the 
New  York  &  Harlem  RR.  will  be  paid  under  the  provisions 
of  the  contract  between  the  two  compauies  on  Jan.  2  next 
to  stockholders  of  record  Dec.  15.  The  rental  payable  by  tae 
Central  was  8  per  cent  per  annu  n  (4  per  cent  semiannually) 
prior  to  the  recent  refuading  of  the  7  per  cent  bonds.  Under 
the  agreement  made  at  the  time  of  said  refunding  $200,000  of 
the  annual  saving  therefrom  goes  to  the  Harlem  stockhold- 
ers, giving  them  an  additional  1  per  cent  each  half  year,  and 
making  their  total  rental  from  the  Ctntral  10  per  cent 
yearly.  In  addition,  the  Metropolitan  Street  Ry.  Co.  pays  as 
rental  for  the  Madison  Ave.  Street  Railway  a  sum  equal  now 
to  3^  per  cent  per  annum,  and  next  year  to  be  increased  to  4 
per  cent,  payable  semi  annually  in  April  and  October.  A 
lurther  sum  of  %  par  cent  per  annum  is  also  paid  regularly 
from  the  income  of  investments,  making  the  total  aunn.il 
dividend  rate  at  present  14  per  cut,  and  beginning  next  year 
14>£  per  cent. 
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"Tax Decision.— See  New  York  Central  &  Hudson  River 
RR.  above.— V.  71,  p.  29. 

New  York  New  Haven  &  Hartford  RR.— Bridgeport  Im- 
provement*.—The  litigation  with  Wheeler  &  Howes  of 
Bridgeport  regarding  the  condemnation  of  property  needed 
for  the  four-tracking  improvement  has  ended  in  a  compromise 
and  the  improvements,  it  is  expected,  will  now  be  pushed  to 
completion.— V.  71,  p.  1013,  646,  643. 

Omaha  &  St.  Louis  RR. — Proposition  to  Bondholders  — 
Messrs.  Gilman,;Son  &Co.,  62  Cedar  Street,  have  issued  a  cir- 
cular under  date  Dec.  11,  stating  that  about  $800,000  of  the 
first  mortgage  bonds  have  assented  to  a  proposition  to  sell 
their  bonds  at  $700,  or  receive  at  par  a  new  3%  per  cent  first 
mortgage  bond,  together  with  $400  bonus  in  a  new  security 
next  to  the  first  mortgage,  and  the  payment  of  the  three 
coupons  that  will  be  in  default  Jan.  1,  1901.  Signatures  are 
asked  to  a  bondholders'  agreement  to  carry  this  propos  tion 
into  effect.— V.  71,  p.  913,  646. 

Peoria  Decatnr  &  Evansville  Ry.— Stricken  from  List.— 
The  second  mortgage  bonds  and  trust  receipts  therefor,  as 
also  the  capital  sto^k  of  the  company  have  been  stricken 
from  the  list  of  the  New  York  Stock  Exchange.— V.  71,  p. 
646,  492. 

Pittsburg  Bessemer  &  Lake  Erie  RR.— Meeting.— A  stock 
holders'  meeting  has  been  called  for  Jan.  15  in  Pittsburg  for 
thejpurpose,  it  is  commonly  supposed,  of  ratifying  an  ar- 
rangement by  which  the  Carnegie  Co.  will  assume  full 
control  of  the  property,  with  a  guaranty  of  3  per  cent  a 
year  on  the  minority  common  stock.  The  total  issue  of 
common  is  $10,000,000,  of  which  $5,500,500  is  owned  by  the 
Carnegie  Co.;  the  preferred  6  per  cent  stock  is  $1,500,000,  of 
which  the  Carnegie  Co.  owns  $500,100. 

Stock  Dividend. — It  is  said  that  the  common  stockholders 
will  shortly  receive  a  stock  dividend  of  5  per  cent  ($500,000) 
in  6  per  cent  preferred  stock  now  in  the  treasury.— V.  71,  p. 
1167,  1121. 

Pittsburg  &  Castle  Shannon  RR.—  Purchase  Completed. 
— W.  C.  Jutte,  the  coal  operator,  has  paid  tor  the  majority 
of  the  stock,  an  option  on  which  was  obtained  some  time 
ago.    The  "Pittsburg  Gazette"  says: 

There  are  several  New  York  operators  interested  in  the  deal  whose 
names  will  be  made  known  when  the  company  is  reorganized.  The 
purchasers  assume  a  debt  of  nearly  $250,000  in  bonds  and  second 
mortgages.  The  new  owners  have  in  view  the  developing  of  the 
entire  traot  of  land  beyond  the  hilltops,  and  will  likely  buy  all  the 
purohaseable  coal  flelas  within  the  limits  of  their  road.  The  pur- 
chasers have  other  large  improvements  In  view,  and  for  this  purpose 
will  issue  bonds  to  the  amount  of  $300,000.  An  electric  line  will 
likely  be  built  alongside  the  present  road,  which  Is  about  six  miles 
long.— V.  71,  p.  492. 

St.  Joseph  &  Grand  Island  Ry.— Dividend  Increased.— A 
dividend  of  2%  per  cent  has  been  declared  on  the  first  pre- 
ferred stock,  payable  Jan.  15  to  stock  of  record  Dec.  31.  In 
August  last  1  per  cent  and  in  January  2  per  cent  was  paid. 
—V.  71,  p.  859,  809. 

St.  Louis  &  San  Francisco  RR.— Listed.—  The  New  York 
Stock  Exchange  has  listed  the  $1,100,000  Northwestern  Divis- 
ion first  mortgage  purchase  money  4  per  cent  gold  coupon 
bonds  of  1930,  in  $500  and  $1,000  pieces,  and  $964,800  addi- 
tional common  stock  voting  trust  certificates,  making  the 
total  amount  listed  to  date  $27  408,700.  The  Northwestern 
division  bonds  were  described  in  V.  71,  p.  1167. 

Seattle  Electric  Co* — Power  House. — The  company  is  ar 
ranging  to  build  at  a  cost  of  between  $500,000  ana  $1,000,000 
a  new  central  power  house  to  be  operated  in  connection 
with  the  plant  of  the  Snoqualmie  Falls  Power  Co.,  which  is 
now  supplying  the  Seattle  Electric  Co.  with  the  bulk  of  its 
power.— V.  71,  p.  438. 

Southern  Illinois  &  Missouri  Bridge  Co.— New  Missis- 
sippi Bridge. — This  company  has  been  incorporated  in  Illinois 
in  tbe  interest  of  the  Chicago  &  Eastern  Illinois  RR.  Co.  to 
build  a  bridge  over  the  Mississippi  River  at  or  near  Thebes. 
The  incorporators  are  Myron  J.  Carpenter,  Charles  W. 
Hillard  and  Oliver  S.  Lyford,  all  of  Chicago  and  President 
and  Vice-Presidents  of  the  C.  &  E  I.  RR.  The  bridge  will 
give  that  company  direct  connection  with  the  St.  Louis  & 
Southwestern  RR.  in  place  of  the  ferriage  now  employed. 
Application  for  a  charter  is  pending  in  Congress.  The 
cost  of  the  structure  is  estimated  as  between  $1,500,000  and 
$2,000,000. 

Southern  Railway  Co.  —  Reorganization  of  Louisville 
Evansville&  St.  Louis. — The  Southern  Ry.  Co.  of  Illinois  has 
been  incorporated  at  Springfield,  111.,  with  $3,000,000  author- 
ized capital  stock,  as  one  step  in  the  reorganization  of  the 
Louisville  Evansville  &  St.  Louis  RR.,  recently  foreclosed 
and  purchased  by  the  Southern.— V.  71,  p.  1167,  1068. 

United  New  Jersey  Railroad  &  Canal  Co.— Refunding.  — 
The  $5,669,000  general  mortgage  63  due  March  1,  1901,  will 
be  refunded  at  a  lower  rate  of  interest. — V.  58,  p.  8 16. 

Vanderbilt  Estate. — Securities  Held — A  list  of  the  stocks, 
bonds,  cash,  insurance  and  effects  of  the  late  Cornelius  Van- 
derbilt, as  compiled  for  taxation  by  the  State,  was  published 
on  Tuesday  by  the  'New  York  World,"  showing  the  total 
valuation  of  personal  property  to  be  $52,999,867.  The 
amounts  of  the  various  securities,  it  is  stated,  are  correctly 
given,  but  the  valuations  in  the  aggrega'e  vary  about 
$700,030  from  the  total  indicated  by  the  official  list.  The 
following  are  some  of  the  principal  holdings  and  their  present 
market  value  as  reported; 


Bonds—                                                                     Par.  Value. 

West  Shore  RR.  1st  M.  4s $1,000,000  $1,150,000 

Heeoh  Creek  RR.  1st  M.  4s 1,0  0,000  1,090,000 

Pine  Creek  Ry.  1st  6s 372,000  483,600 

N.J.  Junction  RR.  lstJ4s 200,000  210.000 

Michigan  Central  Issues 1,101,000  1,146,000 

Kalamazoo  Alleghany  &  Grand  Rap.  1st  5s..       250,000  312,500 

New  York  Central-Lake  Shore  Col  Tr.  3^8    .5,0(0,000  4,825,000 

Michigan  Central  Col.  Tr.  3*28 5,000,(00  4,82i\000 

Pitts.  MoKeesport  &  Youghiogheny  1st  6s  . . .       263,000  370,830 

Chesapeake  &  Ohio  Ry.  Co.  gen.  mtg.  4^8....       500,000  518,750 

Union  Pacific  RR.  1st  4s 500,000  53i,625 

Northern  Paciflo  Ry.  prior  lien  4s 500,000  527,500 

Brooklyn  Rapid  Transit  5s 200,000  212,^00 

Br'klyn  Queens  Co.  &  Sub.  1st  gen.  mtg.  5s...       100,000  100,500 

Syracuse  Geneva  &  Corning  1st  7s 125,000  125,000 

Toledo  St.  Louis  <fe  Kansas  City  1st  6s 242.000  314,600 

Stock—  Shares.  Value. 

New  York  Central 20,000  $2,83r>,000 

New  York  &  Hurlem 40,468  8,498,280 

Beech  Creek  RR 40,000  2,000,000 

Snuyten  Duyvll  &  Port  Morris 4,945  9>-9,000 

Pittsburg  MoKeesport  &  Youghiogheny 2,000  124,500 

Pittsburg  &  Lake  Erie 8,000  800,000 

Chicago*  Northwest  pref 16,250  3,3f:3.750 

N.  Y.  N.  H.  &  H.  RR 7,207  l,fil3,470 

Wagner  Palace  Car 20,000  3,400,000 

Delaware  &  Hudson 5,000  580,000 

Michigan  Central 100  10,500 

Canada  Southern  Ry 2,100  122,062 

Chicago  Milwaukee  &  St.  Paul 1,000  126,375 

Vermont  Valley  Ry 446  40,140 

Cleveland  Cincinnati  Chicago  &  Sc.  Louis 33,500  2,227,750 

Southern  Ry.  common 32,200  571,550 

Lake  Erie  &  Western 9,000  324,000 

Chesapeake  &  Ohio  common 33,060  1,235,617 

Peoria  &  Eastern  Ry 1,500  16,500 

Brooklyn  Rapid  Transit . 7,350  525,425 

Western,  Etc,  Roads. — Committee  Appointed. — The  fol- 
lowing committee  of  financiers  has  been  appointed  to  advise 
with  the  Western  railroad  executives  in  matters  relative  to 
the  maintenance  of  freight  rates. 

E.  H.  Harriman,  Jacob  H.  8chiff  of  Kuhn,  Loeb  &  Co.,  Robert  Flem- 
ing of  London  (one  of  the  chief  reorganizers  of  the  Atchison  system), 
Robert  Bacon  of  J.  P.  Morgan  &  Co.,  and  James  Stillman,  Col.  Aldace 
P.  Walker,  chairman  of  the  Atchison  board  of  directors,  will  act  as 
the  alternate  of  Mr.  Fleming.— V.  71,  p.  1168. 

West  Virginia  Central  &  Pittsburg  Ry.— Listed  in  Balti- 
more.— The  Baltimore  Stock  Exchange  has  listed  $4,000,000 
additional  capital  stock,  making  the  total  amount  listed  $10,- 
000,000,  or  the  entire  authorized  capital.  The  new  stock  was 
issued  some  months  ago  to  purchase  the  Davis  Coal  &  Coke 
Co.  and  65  per  cent  of  the  capital  stock  of  the  Piedmont  & 
Cumberland  Ry.— V.  71,  p.  1168,  860. 

White  Pass  &  Yukon  Railway.— Stock  Offered— Stock 
Called. — As  stated  last  week  the  company  is  issuing  £750,000 
5  per  cent  consolidated  first  mortgage  debenture  stock,  re- 
payable at  par  on  Dec.  31,  1930,  but  redeemable  at  110  per 
cent  by  the  company  at  any  time  after  Die.  31,  1920,  on  six 
months'  notice,  and  in  case  of  voluntary  liquidation.  The 
issue  was  created  to  convert  into  one  security  all  the  existing 
securities,  to  provide  cash  to  pay  for  the  second  portion  of 
the  railway,  and  for  capital  purposes,  and  for  the  purpose  of 
reducing  the  interest  charge  to  5  per  cent  per  annum.  Under 
the  trust  deeds  securing  the  first  and  second  portion  deben- 
ture stocks,  the  company  has  the  right  of  redemption  at  £110 
for  each  £100  issued.  Notice  of  redemption  has  been  given, 
and  the  existing  securities  not  exchanged  under  this  scheme 
will  be  paid  off  on  June  30,  1901.  The  holders  of  any  part  of 
the  existing  debenture  stocks  and  debentures,  on  application, 
will  receive  a  preferential  allotment  of  £110  of  the  consoli- 
dated first  mortgage  debenture  stock  in  exchange  for  every 
£  100  of  the  existing  securities  held  by  them.  Holders  of 
£431,196  out  of  the  £469,830  existing  securities,  including  the 
holders  of  all  the  second  debentures,  have  already  agreed  to 
take  stock  of  this  issue  in  exchange  for  their  present  holdiDgs. 

An  amount  of  £474,316  of  new  stock  will  be  required 
to  be  issued  in  exchange  for  the  old  securities  that  are  being 
converted.  Subscriptions  were  invited  recently  in  London 
for  the  balance  of  £475,684,  payable  10  per  cent  on  applica- 
tion, 10  per  cent  on  allotment,  30  per  cent  one  month  after 
allotment,  and  50  per  cent  two  months  after  allotment,  or 
payment  in  full  may  be  made  on  allotment,  in  which  event 
interest  will  accrue  from  date  of  payment.  Interest  will  be 
payable  on  Jan.  1  and  July  1.  The  first  of  such  payments 
will  be  made  on  July  1,  1901,  and  will  be  calculated  on  the 
amounts  paid  from  the  dates  of  payment  of  the  instalments. 
The  railway  from  Skaguay  to  White  Horse  is  112^  miles  in 
length,  and  the  stock  will  be  secured  as  a  first  mortgage 
upon  £752,073  bonds  of  the  local  companies  owning  the  rail- 
way, and  such  bonds,  which  will  constitute  specific  first 
charges  on  the  railway  from  Skaguay  to  White  Horse,  will 
be  vested,  together  with  the  whole  of  the  capital  stock  and 
shares  of  the  local  companies,  in  the  Railway  Share  Trust  & 
Agency  Co.,  Limited,  as  trustees  for  the  holders  of  the  con- 
solidated first  mortgage  debenture  stock.— V.  71,  p.  1168,  136 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Malting  Co. — Reduction  of  Stock. — We  are 
officially  informed  that  no  decision  as  to  the  reduction  of  the 
stock  is  likely  to  be  reached  before  next  summer.  See  V.  71, 
p.  1011,  1068.— V.  71,  p.  1068. 

American  Rice  Growers'  Distribution  Co.— The  company 
is  reported  to  have  begun  business.— V.  71,  p.  954. 

American  Smelting  &  Refining  Co.— Plan.— The  plan  for 
a  merger  with  M.  Guggenheim's  Sons,  it  is  said,  may  be  con- 
sidered by  the  directors  of  the  American  Company  on  Dec. 
18.— V.  71,  p.  543. 
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American  St^el  &  Wire  Co  .—Steamship  Bonds. — Hermann 
Sielcken,  who  resigned  recently  as  a  director,  is  quoted  in 
the  "  Pniladelphia  News  Bureau"  as  saying  : 

I  confess  mvseif  unable  to  understand  why  the  American  Steel  & 
Wire  Co ,  orofessing  to  have  $40,0u0,000  of  capital,  should  issue  *5,- 
630,000  in  bonds  for  the  purchase  of  twelve  ore  steamers  when  twelve 
new  boats  of  the  same  tonnage  could  to  day  be  contracted  for  and 
delivered  in  the  spring  of  19o2  for  between  *^,000.000  and  $3,300,- 
000,  and  th«re  is  plenty  of  tonnage  to  be  had  for  the  intervening  sea- 
son. Seventy  five  per  cent  of  the  American  Steamship  Co.'s  stoofc  was 
right  there  in  the  American  Steel  &  Wire  directors'  meeting.  Of  course 
I  resigned. 

Another  director,  on  the  other  hand,  says  : 

The  Amerioan  8teamship  Co.  was  organized  for  tbe  purpose  of 
eventually  turning  its  property  over  to  the  American  Steel  &  Wire 
Co.  It  was  formed  two  years  ago,  and  since  that  time  has  earned 
40peroent  a  year  on  its  capital  stock  of  $3,000,000.  When  its  sale 
was  concluded  to  the  Steel  &  Wire  Co.  the  transaction  was  approved 
unanimously,  for  it  was  believed  that  it  would  be  an  unusually  good 
asset.  The  American  Steel  &  Wire  Co.  bought  all  the  stock  of  the 
American  steamship  Co..  for  which  it,  gave  in  payment  $5,63«  ,000  in 
5  per  cent  20- j ear  gold  bonds,  the  principal  and  interest  of  which  is 
guaranteed  by  the  Steel  &  Wire  Co.  Before  the  deal  was  ratified  a  full 
accouut  or  its  earnings,  etc.,  was  submitted  by  public  accountants, 
showing  that  the  steamship  company  is  able  to  earn  enough  to  pay 
the  interest  on  its  bonds  and  an  amount  to  be  used  as  a  sinking  fund 
which,  at  the  expiration  of  the  20- j ear  period,  would  redeem  the  $5,- 
5CO,oOO  securities.  In  this  way  the  American  Steel  &  Wire  Co.,  at  the 
expiration  of  that  time,  will  secure,  without  the  payment  of  a  dollar,  a 
oomplete  transportation  system  for  carrying  its  own  ores  from  its  ore 
regions  to  the  different  points  where  Its  f  aotoricB  are  located  on  the 
great  lakes. 

Meeting  of  Directors.— At  the  meeting  of  directors  on  Mon- 
day Mr.  Sielcken  resigned  from  the  board  for  the  reasons 
above  stated,  but,  so  far  as  could  be  learned,  there  was  no 
other  opposition  to  the  existing  manner  ment  and  no  sensa- 
tional developments.—  V.  71,  p.  1168, 1122. 

American  (Bell)  Telephone  &  Telegraph  Co.— Stock  Out- 
standing.— We  are  officially  informed  that  after  the  pay- 
ment on  Jan.  15  of  the  amounts  due  on  the  new  stock  which 
was  offered  to  the  shareholders  last  May  (see  V.  70,  p.  896) 
the  company  will  have  "outstanding"  $94,237,500  of  its 
$100,000,000  share  capital.  Of  this  $94,537,500,  $51,772,600 
was  issued  in  exchange  for  the  stock  of  the  American  Bell 
Telephone  Co.  and  $10,354,520  is  the  aggregate  sum  already 
issutd,  or  to  be  issued  next  January,  at  par  under  the  offer 
above  referred  to,  leaving  $32,110,380  applied  to  other  pur- 
poses.—V.  71,  p.  1014,  493. 

Arlington  Copper  Co.  of  New  Jersey. — Official  Statement. 
— This  company,  whose  office  is  at  No.  2  Wall  St.,  has  issued 
a  detailed  statement  regarding  its  property  and  its  prospects. 
The  statement  says  in  part: 

The  corporation  owns  in  fee  simple  about  150  acres  of  land  at  North 
Arlington,  Bergen  County,  New  Jersey,  the  greater  portion  of  which 
land  is  under-laid  with  a  valuable  copper  deposit.  The  mines  owned 
are  not  proepeots,  bat  developed  copper  mines,  upon  which  has  been 
expended  at  least  $250,000  in  bringing  them  to  their  present  state  of 
mining  development.  Plans  have  been  drawn  for  a  crushing  and 
leaching  plant  of  500  tons  daily  capacity,  to  be  ereoted  by  the  corpora- 
tion at  the  mines.  Tbe  first  section,  viz.,  a  plant  of  125  tons  daily 
capacity,  is  now  in  process  of  erection.  It  is  expected  that  the  com 
pai.y  will  commence  producing  refined  copper  early  in  January,  1901. 

Five  experts,  it  is  stated,  have  nude  a  favorable  report  on 
the  propei ty.  The  capital  stock  is  $2,500,000,  of  which  $1,- 
000,000  is  in  the  treasury;  par  value  of  shares,  $10.  The 
bonded  debt  is  $400,000,  including  $160,000  in  the  treasury. 
The  President  is  William  McKenzie,  President  of  the  Hobart 
Trust  Co  ,  Passaic,  N.  J.,  and  also  of  the  Standard  Bleacnery, 
Carlton  Hill,  N.  J.— V.  71,  p.  289. 

Bay  State  Gas  Co.  of  New  Jersey.— Temporary  Receiver- 
Sinking  Fund  Default. — At  Newark  on  Dec.  8  Judge  Kirk- 
patrick  of  the  United  States  Circuit  Court  appointed  Henry 
C.  Kelsey  of  Trenton  temporary  receiver  of  the  company  on 
the  application  of  Chauacey  G.  Parker,  acting  for  Patrick 
J.  Brady  of  New  York,  the  holder  of  $10,000  second  mort- 
gage bonds.  The  bill  of  complaint  states  that  the  defendant 
company  "has  ceased  to  be  a  going  concern  in  that  it  is  no 
longer  transacting  the  business  for  which  it  was  incorpor- 
ated and  is  insolvent;"  also  that  the  company  has  defaulted 
on  the  payment  of  $90,000  due  to  the  sinking  f  and  provided 
for  in  the  boDd  issue,  and  is  being  mismanaged. 

Position  of  Bonds. — Brown  Bros.  &  Co.  and  Vermilye  & 
Co  ,  on  behalf  of  large  holders  of  Boston  United  ©as  first 
series  5  per  cent  bonds,  recently  caused  an  examination  to  be 
made  of  the  property  covered  by  the  bonds  and  express  them- 
selves as  satisfied  with  the  results  of  the  examination.  They 
further  state  that  they  are  watching  the  interests  of  the 
bondholders  and  will  act  in  due  course  for  their  protection, 
if  in  their  judgment  such  action  is  required. 

Transfer  Offices.—  The  Metropolitan  Trust  Co.  of  New 
York  and  the  American  Loan  &  Trust  Co.  of  Boston  are  now 
acting  as  transfer  agents  for  the  company's  stock.— V.  71,  p. 
1117,891. 

Beloit  (Wis.)  Water  Co.— Offer  to  Sell—  The  company  has 
offered  to  sell  its  water-works  plant  to  the  city  within  sixty 
davs  for  $237,500,  either  free  from  encumbrances  or  carrying 
$175,000  bonded  indebtedness.  The  plant,  it  is  stated,  yields 
$16,000  a  year  over  expenses. 

Berlin  (  Wis.)  Electric  Light,  Heat  &  Power  Co.— Bonds 

Offered.— The  company  received  bids  recently  for  $32,500 
first  mortgage  10  year  5s  or  6s  semi-anLual  gold  coupon 
bonds.  Population  of  Berlin.  5,126;  gross  annual  receipts  of 
plant,  $14,000;  annual  expenditures,  $7,000. 

Braxton  Coal  Co. — Incorporated.— This  company  has  been 
incorporated  in  West  Virginia  wi  h  $2,000,000  of  authorized 
capital  stock,  b>  the  new  owners  of  the  Little  Kanawha  RR. 
(see  V.  71,  p.  1167).    Incorporators: 


B.  E.  Oartwright  of  Ridgwav,  O  B.  Shaffer,  J.  G.  Bennett,  both  of 
Pittsburp;  H.  C.  Jackson  of  Parkersburg,  C.  A.  Newon  of  Buckhan- 
non,  Van  Winkle  &  Ambler,  attorneys,  Parkersburg. 

Brooklyn  Wharf  &  Warehouse  Co.— Mortgages  at  Auc- 
tion.—At  auction,  last  week,  Adrian  H.  Muller  &  Son.  sold 
for  $5,000  a  $10,000  bond  and  mortgage  made  by  William 
Biskerville,  to  the  company,  on  property  corner  of  Ferris 
and  Van  Dyke  streets,  Borough  of  Brooklyn,  dattd  Decem- 
ber 23,  1895;  and  for  $40,000  a  $40,000  bond  and  mortgage 
"  made  by  the  Baltic  Realty  Co.  to  the  Brooklyn  Wharf  and 
Warehouse  Co.,  dated  June  17,  1897,  upon  property  known 
as  the  "  Franklin  Stores,"  owned  by  the  Baltic  Realty  Co., 
situate  in  Brooklyn."— V.  71,  p.  1069,  289. 

California  &  Utah  Exploration  &  Development  Co.— 

Ally  of  Los  Angeles  &  Salt  Lake  BR.— Thia  company  was  or- 
gauized  recently  at  Salt  Lake  as  an  auxiliary  corporation  of 
the  Los  ADg*les  &  Salt  Lake  RR.  The  authorized  capital 
stock  is  $6,000,000.    The  directors  are  : 

Thomas  Kearns  of  Utah  (President),  Perry  S.  Heath  of  Indiana 
(Vice-President),  Richard  Kerens  Jr.  of  Missouri  (Secretary),  W.  8. 
McCornick.  R.  C.  Kerens,  T.  E.  Gibbon,  W.  A.  Clark,  David  Keith. 

The  chief  object  of  the  company  is  the  buying  of  lands, 
control  of  town  sites,  terminals  and  wharfage  and  the  de- 
velopment of  resources  along  the  route  of  the  railroad. 

Canton  Company  of  Baltimore. — Purchase  of  Stock.— 
Notice  is  given  that  $125,000,  more  or  less,  will  be  expended 
in  the  purchase  of  the  capital  stock  of  the  company  for  can- 
cellation. All  offers  in  sealed  envelopes  endorsed  "pro- 
posals to  sell  stock  "  will  be  considered,  if  received  before  12 
o'clock  noon  on  Dec.  27,  1900.— V.  71,  p.  1069,  965. 

Central  Foundry  Co.—  Agreement.— A  press  dispatch  from 
Pittsburg  says  a  trade  agreement  has  been  made  with  twelve 
outside  companies,  and  that  as  a  result  prices  for  soil  pipe 
will  be  advanced  12j£  per  cent  on  Jan.  1. — V.  69,  p.  228. 

Crucible  Steel  Co.— First  Dividend.— The  company  has 
declared  its  first  quarterly  dividend  of  \%  per  Cnnt  on  the 
preferred  stock,  payable  Dec.  29.— V.  71,  p.  1070,  184. 

Distilling  Co.  of  America. — New  Working  Capital.— 
Negotiations  have  practically  been  completed  tor  the  sale  of 
a  block  of  collateral  trust  bonds,  which  will  provide  the 
company  with  some  $4,000,000  additional  working  capital. — 
V.  71,  p.  962,  915. 

Dominion  Coal  Co.,  Limited. — Purchase  of  Pennsylvania 
Coal. — The  company  has  purchased  at  Pittsburs:  a  large 
amount  of  nut  coal  and  slack  (said  to  be  60,000  tone)  for 
delivery  under  its  contract  with  the  New  Ejgland  Gas  & 
Coke  Co.,  it  being  at  present  more  profitable  for  the  Domin- 
ion Company  to  sell  its  own  coal  in  Canada  than  to  ship  it 
under  the  aforesaid  contract  to  the  United  States.— V.  71,  p. 
137. 

Eastern  Elevator  Co.  of  Buffalo.— Mor tgage. —The  com- 
pany has  made  a  mortgage  to  the  Fidelity  Trust  &  Guaranty 
Co.  of  Buffalo,  as  trustee,  to  secure  $350,000  first  mortgage  5 
per  cent  15-year  $1,000  gold  bonds.  The  proceeds  are  to  be 
used  in  rebuilding  the  elevator  on  the  Buffalo  River,  which 
was  destroyed  by  fire  last  summer.  The  foundations  for  the 
new  structure  are  practically  completed  and  the  elevator 
will  be  finished  and  ready  for  business  by  the  opening  of 
navigation  in  the  spring.  John  W.  Daniels  is  President,  and 
Frank  S.  Elder,  Secretary.— V.  66,  p.  520. 

Fisheries  Company. — Financial  Results. — This  company 
is  a  reorganization  of    the  American  Fisheries    Co.     The 
"Journal  of  Commerce  &  Commercial  Bulletin"  quotes  a» 
follows  Lyman  E.  Warren,  who  represents  the  foreign  con 
trolling  interest: 

The  actual  profits  this  season  up  to  Oct.  31  were  about  $111,000, 
and  these  will  be  inoreased  by  about  $30,000,  representing  subse- 
quent earnings.  This  total  of,  say  $170,000,  is  sutfioient  to  pay  the 
entire  year's  bond  Interest  of  $S0,000  and  the  preferred  stook  divi- 
dend amounting  to  $140,000.  The  company,  however,  will  n<>t  use 
up  all  its  working  capital  for  this  purpose.  On  oot.  31  we  had  about 
$300,000  oash  on  hand,  about  $166,000  of  which  represents  pro- 
ceeds from  the  sale  of  bonds  after  paying  off  the  indebtedness  of  the 
old  company  and  meeting  reorganization  expenses.  The  total  catch 
til' s  season,  with  the  exoeption  of  that  In  1899,  was  the  poorest  in 
nearly  twenty  years.  The  new  management  has  cut  down  expenses 
in  every  direction. 

The  following  table  shows  the  total  catch  of  fish  by  the 

company's  steamers  this  year  and  the  output  of  oil  and 
other  products,  with  comparisons  with  1899: 

1900  1699. 

Fish  received,  bblB 894,359  893,939 

Oil  made,  bbls 32.5H6  '27,941 

Dried  scrap  made,  tons 6,110  6,377 

Acid  scrap  made,  tons 21,813  19,880 

—V.  71,  p.  1169. 

General  Flectric  Co. — Extra  Dividend.— On  Jan.  15,  in 
addition  to  the  regular  quarterlv  dividend  of  2  per  cent  on 
the  common  stock,  will  be  paid  an  extra  dividend  of  1  per 
cent,  both  to  stock  of  record  Dec.  29.  The  annual  rate  was 
increased  in  October  last  from  6  to  8  per  cent ;  the  present 
dividends  ma>  make  8  per  cent  paid  from  the  itc^me  of  the 
fiscal  year  ending  Jan.  31,  1901.— V.  71,  p.  1169,  1122. 

Hampton  Roads  Hotel  Co.— Plan.— A  plan  of  reorganiza- 
tion ha-*  been  prepared  by  the  reorganization  cointnites  and 
fiUd  with  ihe  Knickerbocker  Trust  Co.,  (16  Broadway,  N.  Y. 
H.  M.  De  Lanoie  is  Secretary  of  the  committee.  Ste  V.  71, 
p.  604,  32. 

Indianapolis  (Natural)  Gas  Co.— No  Dividend.— The 
dire  tors  have  deferred  action  on  the  dividend.  A  circular 
says  in  part: 


- 


December  15    1900.] 


THE    CHRONICLE. 


1223 


It  la  with  regret  that  your  directors  are  forced  to  make  known  to 
you  the  reasons  which  have  oomp^lled  them  to  defer  aotion  for  the 
present  on  the  question  of  dividends.  Under  an  old  municipal 
ordinance  your  company  has  been  selling  natural  gas  in  Indianapolis 
by  contract  without  meter  measurement.  *  *  *  Notwithstanding 
the  fact  that  we  have  expended  large  sums  of  money  in  new  wells, 
pump  stations  and  additional  pipelines  in  the  field,  tor  the  purpose  of 
bringing  a  greater  volume  of  gas  to  the  city,  it  has  been  found  im- 
possible to  furnish  a  satisfactory  service  so  long  as  the  present  waste- 
ful use  of  gas  is  continued;  at  the  same  time  our  revenues  have  very 
largely  decreased  In  consequence  of  the  wide  extent  of  this  practice. 
It  is  our  confident  belief  that  the  people  of  Indianapolis  will  surely 
awake  to  a  realization  of  the  necessity,  in  their  own  interest,  of 
seouring  such  legislation  as  will  extend  the  duration  of  the  supply  of 
this  most  valuable  fuel  to  the  utmost  possible  limit.  Meanwhile  your 
directors  are  determined  to  use  every  honorable  effort  in  this  direc- 
tion, and  to  apply  the  revenues  of  the  company  to  the  protection 
of  its  property. 

The  officers  of  the  company  believe  that  its  patrons,  be- 
sides beicg  guilty  of  wasteful  practices,  have  resorted  to  un- 
fair means  to  increase  their  supply  of  gas.— V.  71,  p.  1015. 

International  Packing  Co. — Committees. — In  view  of  the 
proposed  liquida;ion,  the  following  committees  fire  an- 
nounced :  Stockholders — Edward  L.  Brewster  of  E.  L. 
Brewster  &  Co.,  J.  W.  Horton  and  E.  A.  Sbedd  ;  bondhold- 
ers—Edwin|  Potter,  President  of  the  American  Trust  & 
Savings  Bank  ;  W.  H.  Henkle  and  John  C.  Hately.  Deposits 
of  stock  may  be  made  with  the  American  Trust  &  Savings 
Bank,  and  the  deposit  of  debentures  with  the  Illinois  Trust 
&  Savings  Bank  until  Jan.  8,  1901.  See  report  on  page  1218. — 
V.71,p.  1169,1123. 

International  Steam  Pump  Co. — Listed. — The  New  York 
Stock  Exchange  has  listed  the  $8,850,000  6  per  cent  cumula- 
tive preferred  stock  and  $12,262,500  common  stock.— V.  71, 
p.  1070,  235. 

Jones  Valley  Iron  Co.— Receiver.— T.  H.  Aldrioh  has  been 
appointed  receiver  of  this  company,  which  has  been  operat- 
ing under  lease  the  Williamson  furnace  at  Birmingham, 
Ala.  The  receivership  proceedings  were  instituted  by  the 
Williamson  Iron  Co.,  owners  of  the  furnace.  The  plant,  it 
is  stated,  produces  about  70  tons  of  pig  iron  a  day,  which 
is  taken  by  Rogers,  Brown  &  Co.,  under  contract. 

Kinsrs  County  Electric  Light  &  Power  Co.— Listed.—  The 
New  York  Stock  Exchange  has  listed  $520,000  additional 
capital  stock,  making  the  total  amount  listed  to  date  $2,- 
500,000.  "  Tne  sum  received  from  the  sale  of  this  stock  will 
be  used  in  extensions  and  additions  to  the  system."  See  V. 
71,  p.  1015  ;  also  balance  sheet  on  page  1218.— V.  71,  p.  1169. 

Long  Island  Electric,  Gas  &  Water  Co.— Incorporated.— 
This  ctmpary  was  incorporated  on  Wednesday  in  New  Jer- 
sey; authorized  capital  stock  $500,000.  Incorporators  G.  H. 
B.  Martin,  F.  R.  Hansell,  and  Max  Phillips,  all  of  Camden. 

Maritime  Canal  Co.— Intervention. — In  a  report  submitted 
to  Congress  Dec.  7  the  company  asks  the  intervention  of  the 
United  States  Government  in  obtaining  from  the  Govern- 
ment of  Nicaragua  full  recognition  of  the  rights  of  the  com- 
pany, under  the  Cardenas-Menocal  concession,  and  pro- 
tection from  wrongful  confiscation  of  property  and  rights 
justly  acquired  and  solemnly  guaranteed.— V.  71,  p.  1169, 
897. 

Minneapolis  Gas  Light  Co.— Price  of  Gas  to  Be  Reduced. 
— The  directors  have  decided  that  the  price  of  gas  heretofore 
$1  50,  with  a  discount  of  20  cents  if  paid  before  the  10th  of 
the  month,  shall  after  the  first  of  the  year  be  $1  40  per  1,000 
feet,  but  with  the  same  discount. 

National  Rice  Milling  Co.— Stock  Reduced.— The  stock- 
holders at  a  meeting  on  Tuesday,  over  three-fourths  of  the 
stock  being  represented,  unanimously  authorized  the  re- 
duction of  the  capital  stock  from  $5,000,000  to  $1,500,000,  per 
plan  in  V.  71,  p.  1123.    The  officers  are  : 

Henry  Kahn,  President;  Albert  Baldwin  Jr.,  Vloe-Pres. ;  P.  P. 
Lynoh,  Sec.  and  Treas.  Directors— R.  E.  Craig,  Adoloh  Katz,  Isidore 
Newman.  A.  Baldwin,  Albert  Baldwin  Jr.,  John  H.  Hanna,  P.  F. 
Pescud,  Henry  Kahn  and  P.  P.  Lynch,  all  of  New  Orleans;  A.  Q 
Keasbev  of  Newark,  Frederick  H.  Benedict  of  this  city  and  Pembroke 
Jones  of  Wilmington,  N.  C. 

The  reorganization  nlan  was  prepared  by  the  board  of 
directors.— V.  71,  p.  1123. 

Ogden  Gas  Co.  of  Chicago.— Status.— The  Chicago  "Econ- 
omist" eays: 

The  deal  whereby  a  syndicate  of  People's  Gas  men  will  take  over  a 
large  majority  of  the  Oijden  Gas  stook  will  be  closed  up  early  in  Jan- 
uary, and  about  that  time  the  $6,000,000  bonds  of  the  Ogden  Co.  will 
be  put  out.  The  company  began  extending  its  mains  in  August.  Be- 
tween 35  and  to  miles  have  been  laid,  giving  the  company  at  this 
time  about  <  0  miles  of  mains.  Underground  work  is  practically  com- 
pleted for  the  year,  b"t  with  the  present  plant  it  is  expected  th *t  net 
earnings  will  be  sufficient  to  provide  the  interest  charge  on  the  new 
bonds.  As  the  plant  of  the  coiupauy  is  extended,  the  extensions  will 
give  additional  security  to  the  bonds.  Control  of  the  Cosmopolitan 
Electric  Company  will  pass  at  the  same  time  as  that  of  the  Ogden  Co., 
but  no  attempt  will  be  made  to  materially  extend  the  electric  plant 
at  present.— V.  71,  p.  970,  816. 

Pennsylvania  Coal  Co.— Control  Purchased. — J.  P.  Mor- 
gan &  Co.  on  Thursday  issued  a  circular  announcing  their 
purchase  of  a  large  amount  of  the  company's  capital  stock 
at  $276  per  $50  phare,  or  on  the  basis  of  $27,600,OiJO  for  the 
entiie  issu*  of  $5,000,000,  the  minority  holders  beiog  offered 
the  same  terms  as  the  large  holders.    The  circular  says: 

New  York,  Deo.  13,  1900. 
T"  the  stockholders  of  the  Pennsylvania  Goal  Oo  : 

We  have  purchased  a  large  amount  of  the  stook  of  the  Pennsyl- 
vania Coal  Co ,  including  all  the  stock  held  by  the  directors  and 
larger  shareholders  of  the  company.  It  is  stipulated  as  a  condition 
of  such  purchase  that  we  shall  offer  to  all  other  stockholders  elect- 
ing to  avail  themselves  thereof  the  oppoitunity  to  sell  their  stook  to 
us  on  the  same  terms.    This  we  are  prepared  to  do. 


Holders  desiring  to  sell  their  stook  must  deliver  valid  certificates 
therefor,  duly  indorsed  in  blank  and  in  lawful  shape  for  tr-nsfer,  at 
our  office  23  Wall  Street,  in  the  City  of  New  York,  on  Jan.  15,  1901, 
or  at  any  time  within  thirty  days  thereafter,  and  will  receive  cash 
therefor  at  the  rate  of  552  per  oent,  equal  to  $276  per  share,  each 
share  being  of  the  par  value  of  $5o. 

Such  sale  carries  no  interest  to  us  in  certain  treasury  assets  of  the 
company,  which  have  been  reserved  from  sale  and  which  are  to  bs 
liquidated  by  the  company  and  distributed  as  an  extraordinary  divi- 
dend to  the  shareholders  of  record  on  Jan.  8,  1901,  at  3  r  m.  We 
have  agreed  to  pay,  for  aocount  of  the  company,  simultaneously  with 
the  purchase  of  the  stook,  any  dividend  out  of  such  treasury  assets, 
which  shall  previously  have  been  declared  and  paid  over  t<>  us  in 
cash  for  distribution  to  the  shareholders.  J.  P.  Morgan  &  Co. 

The  directors  and  representatives  of  the  maj  riiy  in- 
terest also  made  an  announcement  of  the  sale,  recommend- 
ing the  other  holders  to  accept  the  aforesaid  offer  and 
saying: 

As  stated  in  the  circular  issued  by  J.  P.  Morgan  &  Co.,  the  sale  of 
stook  does  not  carry  with  it  any  interests  in  certain  treasury  a«sf  te  of 
the  company,  which  have  been  reserved  for  distribution  as  a  dividend 
among  the  stockholders  of  record  at  the  closing  of  the  transfer  book  on 
Jan.  8, 1901,  at  3  p.  m.  In  the  opinion  of  the  undersigned  these  assets 
bave  a  value  of  at  least  $10,000,000.  equal  to  a  dividend  of  at  least 
200  per  cent,  the  equivalent  of  $100  per  share,  which,  added  to  the 
price  of  552  per  cent,  equal  to  $276  per  share,  to  be  paid  by  J.  P.  Mor- 
gan &  Co.,  would  make  the  aggregate  amount  to  be  received  by  the 
stockholders,  on  sale  of  their  stock,  at  least  752  per  cent,  equal  to 
$376  per  share,  the  par  value  of  eaoh  share  being  oily  $50.  It  is  ex- 
peoted  that  the  treasury  assets  of  the  company  will  be  promptly  liqui- 
dated, so  that  dividend  from  a  very  large  proportion  of  such  assets 
will  in  all  probability  be  distributed  and  paid  through  J  P.  Morgan  & 
Oo.  simultaneously  with  a  payment  for  shares  sold  and  delivered  to 
them;  and  the  remaining  assets  will,  as  rapidly  as  they  can  be  con- 
verted into  cash,  be  paid  over  to  the  stockholders  of  record  on  Jan.  8, 
1901 ,  at  3  p.  m.,  as  aforesaid. 

The  undersigned  direotors  and  stockholders  strongly  recommend 
the  acceptance  of  the  offer  by  the  other  stockholders. 

8amuel  Thorno,  John  W.  Sterling,  James  M.  Jarvie,  William  V.  8. 
Thorne,  John  R.  Piatt,  George  G.  Williams,  George  W  Quintard, 
Walton  Ferguson  and  A  8.  Hulbert,  and  the  following  among  other 
stockholders:  F.  P.  Olcott,  Arbuekle  Brothers,  C.  F.  Dieterioh,  New 
York  Life  Insurance  &  Trust  Co.,  Laura  A.  Palmer.  N.  F.  Palmer, 
trustees,  and  David  G.  Leggett  and  George  F.  Dominick. 

The  property  of  the  Pennsylvania  Coal  Co.  includes,  it  is 
stated,  twenty-two  mines  in  the  Scranton  &  Pittston  fields, 
containing,  it  is  estimated,  120,000,000  tons  of  anthracite  in 
sight  (at  20  cents  per  ton,  equal  to  $24.000,OCO)  and  produc- 
ing annually  between  2,200,000  and  2,600,000  tons,  about  5,500 
men  and  boys  being  employed.  The  purchaser  acquires  also 
the  franchises,  rights  of  way  and  other  property  of  the  pro- 
jected independent  coal  road  to  tidewater,  the  Delaware  Val- 
ley &  Kingston  RR.,  and  also  the  Erie  &  Wyoming  Valley 
RR.,  which  extends  from  Scranton  to  Lackawaxen,  64  miles, 
and  was  to  be  a  part  of  the  new  route  to  the  Hudson  River. 
The  Pennsylvania  Coa!  Co.  owned  49  per  cent  of  the  last- 
named  company's  capital  stock,  the  balance  beiDg  held  by 
frietidly  interests  ;  it  owned  also  a  valuable  charter  and  48 
miles  of  gravity  railroad  with  terminus  at  Hawley,  Pa.,  and 
the  so-called  Hawley  Branch,  13  miles  in  length,  which  is 
leased  by  the  Erie  RR. 

It  is  understood  that  at  present  the  Erie  RR.  is  the  com- 
pany solely  or  chit  fly  interested  in  the  purchase,  though 
some  have  thought  the  other  anthracite  lines  would  share  in 
the  transaction  on  some  such  basis  as  was  adoped  in  the  case 
of  the  Temple  Iron  Co.  (see  V.  71,  p.;il70,  1124);  V.  69,  p,  1102. 

People's  Gas  Light  &  Coke  Co.  of  Chicago.— See  Ogden 
Gas  Co.  above.— V.  71,  p.  1170,  1123. 

Portage  (Wis.)  Water  Co. — Settlement. — A  press  dispatch 
states  that  the  litigation  between  the  city  and  the  company 
has  been  amicably  adjusted.  The  city,  it  is  said,  has  the 
right  to  purchase  the  plant  at  the  appraisal ;  if  the  purchase 
is  not  made  the  company  agrees  to  install  a  filtration  plant 
or  to  furnish  water  from  artesian  wells. 

Portsmouth  (N.  H.)  Gas,  Electric  Light  &  Power  Co.— 

Sold.— This  property  has  been  sold  to  W.  D.  Lovell,  the  man- 
aging director  of  the  Exeter  Hampton  &  Amesbury  Street 
Ry.,  it  is  stated,  for  toe  Rockingham  Lignt  &  Power  Co. 

Railway  Equipment  Co.  of  Minnesota.— Payment  of 
Bonds.  The  first  mortgage,  series  A,  6  per  cent  bonds,  ma- 
turing June  1,  1901,  will  be  paid  at  maturity  on  presentation 
at  the  offices  of  Maitland,  Coppell  &  Co.,  24  Exchange  Place, 
New  York  City.  Holders  desiring  encashment  of  their 
bonds  prior  to  maturity  may,  until  further  notice,  obtain 
payment  therefor  on  presentation  as  above  at  par  and  inter- 
est to  date  of  mafurity,  less  4  per  cent  per  annual  for  the  un- 
expired time.  See  Chicago  Great  Western  item,  V.  71,  p. 
1119— V.  69,  p.  177. 

Reading(Pa.)  Foundry  Co. — Assignment.—  This  company, 
operating  two  plants  for  the  manufacture  of  pipe  at  Read- 
ing, Pa.,  made  an  assignment  on  Tuesdav  to  tne  Reading 
Trust  Co. 

Safety  Car  Heating  &  Lighting  Co.  (Pintsfh  Gas  System). 

— Business. — So  far  tbis  year  the  company  has  equipped  with 
its  lighting  system  1,347  cars  belonging  to  65  railroads.  The 
total  number  of  cars  thu?  far  equipped  in  this  country  aggre- 
gates 16,000,  including  2,483  Pullman  cars.  Further  facts 
follow: 

The  company  has  built  six  new  gas  works  this  year,  one  at  Albany, 
N.  Y.;  one  at  Los  Angeles,  Cal.;  an  additional  one  at  Jersey  <  ity, 
making  three  that  are  now  in  operation  there;  Montreal,  Memphis, 
Texarkana,  Ark  .aud  Ha  nlet.  N.  C.  There  are  now  in  the  United 
States  and  Canada  55  plants  for  Pintsch  gas,  and  one  is  projected  for 
the  City  of  Mexioo  —V.  70.  p.  283. 

St.  Lawrence  Power  Co.— Ready  for  Business  —The  St. 
Lawrence  Po ever  Co.,  which  has  spent  several  million  dol- 
lars in  i he  construction  of  a  canal  and  electrical  power  plant 
at  Maesena,  N.  Y.,  has  about  completed  the  work,  and  in  a 
handsom  ely  illustrated  pamphlet  invites  the  attention  of 
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manufacturers  to  the  advantages  to  be  obtained  by  location 
at  Massena.  This  town  is  on  the  Rome  Watertown  &  Og- 
densburg  RR.,  33  miles  northeast  of  Ogdensburg.  A  canal 
some  three  miles  long  and  with  a  fall  of  fifty  feet  has  been 
dug  to  connect  the  St.  Lawrence  River  with  the  Grasse 
River,  and  an  enormous  power  house  has  been  erected  which 
will  provide  unlimited  power  at  a  minimum  of  cost.  Copies 
of  the  pamphlet  deecriptive  of  the  plant  may  be  had  at  the 
company's  office,  40  Wall  Street.— V.  71,  p.  920. 

Sheboygan  (Wis.)  National  Gas  Co.— Sold.—  This  property, 
owned  by  the  United  Gas  Improvement  Co.,  has  been  suld  to 
a  syndicate.    The  new  officers  are: 

President,  J.  T.  Lynn,  Detroit;  Secretary  and  Treaamer.  Howard  J. 
Leaner,  Detroit.  Directors:  M.  B.  Daly  of  Toledo,  F.  T.  Hanoe  of 
Detroit,  A.  B.  Eaton  of  Chicago,  J.  T.  Lynn  and  Howard  Leaner  of 
Detroit. 

An  expenditure  of  $75,000,  it  is  stated,  will  be  made  for 
improvements.  At  Ja9t  accounts  the  company  had  outstand- 
ing $60,000  stock  and  $40,000  six  per  cent  bonds. 

Singer  (Sewing  Machine)  Manufacturing  Co.— Stock 
Dividend. — The  stockholders,  it  is  stated,  will  meet  Dec.  17 
to  vote  on  a  proposition  to  increase  the  capital  stock  from 
$10,000,000  to  $30,000,000,  the  new  stock  to  be  distributed  as 
a  200  per  cent  dividend.  The  cash  distributions  this  year 
bave  aggregated  20  per  cent,  contrasting,  it  is  understood, 
with  100$  in  1899.  The  company  is  building  a  factory  in 
Russia  —V.  71,  p.  867,  604. 

Sloss-Sbeffield  Steel  &  Iron  Co.— The  results  for  the  three 
months  ending  Nov.  30  (November  estimated)  were: 
Profits  of  operation,  $224,265;  deductions  for  depreciation 
and  charges  to  extraordinary  repair  and  renewal  iund, 
$27,173  ;  net  earnings,  $107,092,  applicable  as  follows: 

3  mos.  ending        Net              Bond  Prop,  of  Pref.       Bat.,  Bur., 

Aug.  31.       [Earnings.  Interest.       Taxes  Dividend.  Inel.  Misc. 

1900 $197,092  $50,644       $6,202  $114,000       $26,246 

12  mos. — 

189900 $1,122,312  $202,575      $24,808  $456,000    $451,433 

The  actual  surplus  when  the  yearly  statement  is  com- 
pleted, it  is  stated,  will  show  something  in  excess  of  the 
above  surplus.— V.  71,  p.  970,  557. 

Tripler  Liquid  Air  Co.— Stock  Offered—  Gerald  M.  Fen- 
nell  &  Co.  are  offering  a  further  amount  of  stock  "at  $7  a 
share  (par  valae  $10),  full  paid  and  non  assessable."  The 
company  was  awarded  the  "Grand  Prix"  at  Paris.— V.  71, 
p.  1175. 

Welsbach  Co.— Profits. — For  the  quarter  ended  Oct.  31 
the  gross  profits  were  $235,209;  interest  and  sinking  fund, 
$108,637;  balance  available  for  dividends,  $126,572.  A 
director  says:  "As  these  are  three  of  the  best  months  of 
the  year,  you  should  not  multiply  this  by  four,  but  you  can 
safely  multiply  it  by  two,  which  shows  a  rate  of  say  $250,000 
per  annum,  which  is  between  7  per  cent  and  8  per  cent  on 
the  stock."  The  United  Gas  Improvement  Co.  is  said  to 
hold  a  majority  of  the  |3,5CO,000  stock.— V.  71,  p.  506,  37. 

Westchester  Lighting  Co.— Over-subscribed.—  The  bonds, 
it  is  stated,  were  over- subscribed.     See  V.  71,  p.  1175. 

Western  Union  Telegraph. — Earnings. — Earnings  (partly 
estimated)  for  the  quarter  and  the  six  months  ending  Dec.  31 
were: 

3  months  ending            Net  Interest  Dividends  Balance, 

Dec.  31.                  Revenue.  Charges.  Paid.  Surplus. 

1900 $1,700,000  $239,040  $1,217,000  $243,960 

1899        1,579,486  224,120  1,216,996  138,370 

6  months — 

1900 $3,405,755  $478,080  $2,434,001  $493,674 

1899 3,V!46,053  448,240  2,433,b87  c63,826 

Total  surplus  (estimated)  Dec.  31,  1900,  $8,951,878.  The 
regular  1)4  per  cent  dividend  is  payable  Jau.  15.— V.  71,  p. 
1074. 

Westinghouse  Air  Brake  Co.— Extra  Dividend.— The  com- 
pany has  declared  a  quarterly  dividend  of  2%  per  cent  and 
an  extra  dividend  of  3j^  per  cent,  a  reduction  in  the  lat- 
ter of  1%  per  cent  as  compared  with  previous  distri- 
butions this  year.  (See  Investors'  Supplement,  page  173.) 
President  Westinghouse  declines  to  give  the  reason  for  the 
decrease,  but  says  "the  Westinghouse  Air  Brake  Company 
is  not  trying  to  buy  the  New  York  Air  Brake  Co.,  and  no 
negotiations  are  pending  for  guch  a  purchase."— V.  71,  p.  862. 


— H.  W.  .Poor  &  Co.  offer  at  97^  and  interest  $500,000  first 
mortgage  5  per  cent  gold  bonds  of  the  Sherman  Shreveport 
&  Southern  Ry.  Co.,  due  June  1,  1943,  unconditionally  guar- 
anteed by  the  Missouri  Kansas  &  Texas  Railway  Co.  The 
bonds  offered  are  part  of  $589,000  authorized  for  the  purpose 
of  constructing  an  extension  of  about  30  miles  in  order  to 
secure  an  outlet  for  Western  traffic  to  the  East  through  the 
Queen  &  Crescent  System  at  Shreveport,  and  an  entrance  for 
Eastern  traffic  to  points  reached  through  the  Missouri  Kan- 
sas &  Texas  System.  The  statement  of  the  Sherman  Shreve- 
port &  Southern  Railway  Co.  for  the  fiscal  year  ending  June 
30  last  shows  a  total  surplus  of  $201,745  94  after  deduction  of 
all  charges.  The  bonds  are  listed  on  the  New  York  Stock 
Exchange.  Further  particulars  may  be  found  in  the  adver- 
tisement on  another  page. 

#  — A  selected  list  of  municipal,  steam  railroad  and  other 
investment  bonds  and  several  issues  of  guaranteed  stocks 
are  offered  for  sale  by  Redmond,  Kerr  &  Co.  The  advertise- 
ment is  on  page  x.  Special  circulars  regarding  these  and 
foreign  government  securities  can  be  had  from  Messrs. 
Redmond,  Kerr  &  Co.  on  request 
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COMMERCIAL      EPITOME. 

Friday  Night,  Dec.  14,  1900. 

The  usual  contraction  of  business  activity  customary  with 
the  approach  of  the  holiday  season  and  the  close  of  the  calen- 
dar year  is  now  being  experienced.  In  placing  new  orders 
merchants,  as  a  rule,  have  kept  their  purchases  close  to  such 
supplies  as  have  been  needed  to  meet  immediate  require- 
ments. More  seasonable  weather  conditions  have  been  ex- 
perienced both  in  the  interior  and  on  the  seaboard, 
and  this  has  been  favorable  for  the  distributing 
trade.  The  general  business  outlook  is  considered  a 
healthy  one,  and  following  the  turn  of  the  year  an  imme- 
diate revival  of  demand  is  anticipated.  The  Agricultural 
Bureau  in  its  report  issued  on  Monday  indicated  a  larger 
cotton  crop  than  generally  expected,  resulting  in  a  decline 
in  cotton  values.  In  the  iron  trade  it  is  reported  that  the 
production  of  pig  iron  for  November  showed  the  first  in- 
crease since  June  1st.  Latest  advices  from  Washington  in- 
dicate that  the  import  duty  on  tea  will  not  be  removed. 

Lard  on  the  spot  has  continued  to  meet  with  a  slow  sale. 

The  demand  from  exporters  has  been  flat,  and  refiners  have 

been  light  buyers.  Prices  have  weakened  slightly,  closing 
at  7-50c.  for  prime  Western  and  7 '05c.  for  prime  City.  Re- 
fined lard  has  been  quiet  and  unchanged  at  7 "60c.  for  refined 
for  the  Com  inent.  Speculation  in  lard  for  future  delivery 
has  been  small,  and  with  buyers  indifferent  prices  have 
weakened  slightly.    The  close  was  quiet  but  steady. 

DAILT  0LO8ING  PRICES  OF  LARD  FUTURES. 

Sat.      Mon.     Tues.       Wed.     Thurt.      Fri* 
December 7-50       755       750       7*50       7*50       7*50 

Pork  has  been  in  fair  demand  and  has  sold  at  steady  prices, 
closiDg  at  $12@12  25  for  old  mess,  $12  50@13  for  new  do., 
$  5  50  for  family  and  $14  25@16  75  for  short  clear.  Cut  meats 
have  been  quiet  and  prices  have  sagged  to  5%c.  for  pickled 
shoulders,  83^@8%c.  for  pickled  hams  and  7%@8%c.  for 
pickled  bellies,  14@10  lbs.  average.  Beef  has  been  dull  at  un- 
changed prices,  closing  at  $9  for  mess,  $10@10  50  for  packet, 
$11  50@12  for  family  and  $14  25@17  for  extra  India  mess 
in  tcs.  Tallow  has  been  quiet  but  steady  at  4%c, 
Stearines  have  been  steady,  closing  at  8@8^c.  for  lard  stear- 
ine  and  6%c.  for  oleo  stearine.  Cotton-seed  oil  has  had  a 
better  sale,  but  at  lower  prices,  closing  at  30%@3lc.  for  prime 
yellow.  Butter  has  been  in  fair  demand  and  firm,  closing 
at  18@26c.  for  creamery.  Cheese  has  been  quiet  but  steady 
at  9% (g  12c.  for  creamery.  Fresh  eggs  have  been  in  slightly 
better  supply  and  prices  have  weakened  slightly.  The  close 
was  steady  at  28c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  dull  and  easier.  The 
trade  generally  has  been  an  indifferent  buyer,  in  the  face  of 
large  available  supplies,  full  receipts  and  favorable  prospects 
for  the  growing  crop.  Offerings  have  been  moderately  free 
and  prices  have  gradually  sagged.  The  close  was  steady  at 
7%c.  for  Rio  No.  7.  West  India  growths  have  been  dull  and 
largely  nominal  in  values;  good  Cucuta  has  been  quoted  at 
9%c.  East  India  growths  have  been  quiet  and  without 
changes.  Speculation  in  the  market  for  contracts  has  been 
quiet.  There  has  been  some  selling  by  tired  holders  and 
prices  have  declined.  The  close  was  steadier  on  shorts  cov- 
ering.   The  following  are  the  closing  asked  prices  : 


July 6*15o. 

Sept 6-SOo. 

Oct 6-250. 


Deo 5-75o.  i  March 600o. 

Jan 5-80o.  I  May 6-10o. 

Feb 5-90o.  I  June 615o. 

Raw  sugars  have  weakened  slightly,  reflecting  easier 
European  advices,  based  on  favorable  crop  prospects,  closing 
at413-32c.  for  centrifugals,  96-deg.  test,  and  3  29  32c,  for 
muscovado,  89-deg.  test.  Refined  sugar  has  been  quiet  and 
unchanged.  Molasses  has  been  firm  and  higher.  Teas  have 
been  quiet  but  steady. 

Kentucky  tobacco  has  been  quiet,  but  fairly  well  held. 
Seed  leaf  tobacco  has  had  a  limited  sale  t  slightly  easier 
prices.  Sales  for  the  week  were  2,445  cases,  as  follows  : 
1,320  cases  1899  crop,  Wisconsin  Havana,  10@13c;  450  cases 
1899  crop,  Zimmers,  15@16c;  450  cases  1899  crop,  Pennsyl- 
vania seed,  12@13c;  75  cases  1899  crop, 'New  England  Ha- 
vana, 30@50c,  and  150  cases  1899  crop,  Wisconsin  Havana, 
ll@12c;  also  1,000  bales  Havana  at  43@90c.  in  bond  and  150 
bales  Sumatra  at  80c.  @$1  60  in  bond. 

Straits  tin  nas  been  dull  and  under  increasing  supplies 
prices  have  declined,  closing  at  26-75c.  Ingot  copper  has 
sold  slowly  and  prices  have  been  barely  maintained  at  17c. 
for  Lake.  Lead  has  been  in  slow  demand  but  prices  have 
held  steady  at  4-37J^c.  for  domestic.  Spelter  has  been  easier, 
closing  dull  at  4-15@4*20c.  Pig  iron  has  been  in  moderate 
demand  and  steady  at  |13@16  50  for  domestic. 

Refined  petroleum  has  been  steady,  closing  at  7'25c.  in  bbls., 
4-70c.  in  bulk  and  8'55c.  in  cases.  Naphtha  unchanged  at 
9  55e.  Crude  certificates  bave  been  neglected.  Credit  bal- 
ances have  been  steady  at  $1  07.  Spirits  of  turpentine  has 
sold  slowly  and  prices  have  weakened  to  40}<j(<Mlc.  Rosins 
have  been  in  light  supply  and  higher  for  the  low  grades, 
closing  at  #1  72'.,'«"£l  75  for  common  and  good  strained.  Hops 
have  been  dull  but  steady.  Wool  has  been  quiet  and  without 
changes. 


December  15,  1900.] 
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COTTON. 

Friday  Night,  December  14,  1900. 
The  Movement  of  the  Urop,  as  Indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  311,7 1 6  bales, 
against  306,284  bales  last  week  and  234,844  bales  the  previous 
week,  making  the  total  reoeipts  since  the  1st  of  Sept.,  1900, 
8,9S6,756  bales,  against  3,523,949  bales  for  the  same  period  of 
1899,  showing  an  increase  since  Sept.l,  1900,  of  462,807  bales. 


Receipts  at— 

Sat. 

Hon. 

Tuei. 

Wed,. 

TKurs. 
20,045 

12,955 
339 

5,692 

657 

1,190 

2,617 

1,025 

1,794 

119 

Fri. 

7,024 
3,253 
15,506 
922 
2,299 
6,488 
6,062 
1,721 

495 

18 

2,757 

2,563 

893 

889 

3,50  3 

Total 

Bab.  Pass,  &o. 
New  Orleans. . . 

Pensaoola,  &c. 

Brunsw'k.&c. 

Pt.  Royal,  <feo. 
Wilmington — 

Wash'ton.&c. 

Norfolk... 

N'p't  News,  Ac 

15,332 

17,395 
1,751 

6,965 
774 
719 

2,657 

935 

1,858 

148 

11,549 

17.545 
2,500 

4,971 

579 

3,569 

1,515 

1,224 
1,580 

90 
45,122 

28,125 

17,354 
3,184 

6,737 
600 
527 

3,010 

1,107 

2,062 

63 

18,528 

18,449 
1,520 

6,815 

459 

1,926 

3,900 

80O 
1,971 

97 

100,603 

3,253 

99,204 

10,216 

2,299 

37,668 

6062 

4,790 

8,526 
18 

16,456 
2,563 
5,984 

10,154 

Baltimore 

Philadel'a,  Ac. 

3,503 
517 

Tot.  this  week 

48,534 

62,769 

54,465 

46,433 

54,393 

311,716 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.l,  1900,  and  the  stock  to-night,  compared  with  lastyeai. 


1900. 

1899. 

Stock. 

Receipts  to 
Dee.  14. 

ThiM 

Since  Sep. 

This 

Since  Sep. 

1900. 

1899. 

week. 

1, 1900. 

1,068,607 

week. 

1,  1899. 

236,155 

Galveston... 

100,6r3 

62,^33 

1,152,397 

241,896 

Sab.P.,&o. 

3,253 

16,015 

5,379 

22,375 

..... 

>•»■ 

New  Orleans 

99,204 

1,313,377 

63  845 

8  6,372 

343,925 

390,311 

Mobile 

10,216 

89,609 

9,024 

103,966 

38,421 

39,435 

P'saoola.&o. 

2,299 

51,975 

5,0.9 

50,358 

.... 

Savannah... 

37,668 

619,143 

36,699 

584,998 

122,557 

167,885 

Br'wiok.Ao. 

6,062 

52.884 

546 

46,104 

8,096 

14,506 

Charleston.. 

4,790 

169,468 

5,620 

158,989 

18,751 

24,243 

P.Royal.&c. 

...... 

388 

913 

.... 

Wilmington. 

8,426 

199,221 

11,849 

189,086 

15,254 

29,516 

Wash'n,  &o. 

18 

426 

37 

592 

....... 

-™». 

Norfolk..... 

16,456 

229,841 

13,880 

200,708 

40,063 

40,203 

N'portN.,4© 

2,563 

22,953 

321 

6,930 

8,362 

371 

New  York... 

5,984 

28,321 

3,681 

11,126 

61,721 

109,705 

BoBton...... 

10,154 

94.968 

3,847 

32,985 

48,000 

34.000 

Baltimore . . 

3,553 

20,305 

3,879 

45,762 

12,578 

22,618 

Philadel.&o. 

517 

9,255 
3,986,756 

2,081 

20,288 
3,523,949 

4,753 

13,511 

311,716 

228573 

958,636 

1,128,205 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeipts  at— 

1900. 
104,297 

1899. 

1898. 
116,008 

1897. 

1896. 

1895. 

Galves'n.&c. 

68,212 

87,652 

76,909 

44,311 

New  Orleans 

99,204 

63  845 

94,3C9 

119,533 

100,080 

81,798 

Mobile 

10,216 

9,024 

7,310 

18,805 

17,611 

7,433 

Savannah... 

37,668 

36,699 

35,387 

59,208 

43,978 

23,786 

Ohas'ton,  Ac, 

4,790 

5,620 

13,062 

21.408 

17,328 

19,342 

Wllm'ton,  Ac 

8,003 

11,886 

10,394 

15,421 

11,119 

5,908 

Norfolk 

16,456 

13,880 

30,099 

31,180 

31,997 

16,365 

N.  News,  Ao. 

2,563 

324 

649 

349 

1.185 

9,168 

All  others... 

28,519 

19,083 

228,573 
3523,949 

31.655 

338,873 

5141,012 

35,719 

23,968 

14,672 

Tot.  this  wk. 

311,716 

3986,756 

389,275 

327,175 

222,783 

Since  Sept.  1 

4899,039 

4426,516 

3144,393 

The  exports  for  the  week  ending  this  evening  reaoh  a  to  si 
of  176,746  bales,  of  whioh  112,245  were  to  Great  Britain,  8,367 
to  Franoe  and  56,134  to  the  rest  of  the  Continent.  Bekw 
are  the  exports  for  the  week  and  since  Sept.  1,  1900. 


Week  Bndint  Dec.  14, 1900. 

From  8»vt.  1, 1900.  to  Dei 

.  11,  1900 

BxvorU 
from— 

Exported  to— 

Bxvoried  to— 

Great 

France 

Conti- 

lotal 

threat 

Trance 

Conti- 

lotal 

Brtt'n. 

nent. 

Week. 

47,674 

Britain. 

nent. 

Galveston 

37,871 

9.80J 

422,766 

138,011 

195,197 

755,974 

Sab.  Pass,  Ac. 

...... 

345 

315 

8,-92 

8,69  i 

New  Orleaui.. 

39,001 

6,008 

15,154 

60,164 

451,060 

136,(99 

269,124 

857,183 

Mobile 



20,022 

8,2-9 

28.311 

Peniaoola 

■••••■ 

1,600 

1,800 

25,512 

5,100 

16,186 

48,798 

Savannah 

.  ...  .. 



25,460 

25460 

100,776 

21,005 

2?5,019 

396,«00 

Brunswick  .... 

7,008 

...... 



7.00f 

24,006 

6,666 

30,562 

Charleston.... 



69,673 

60,974 

120,647 

Port  Royal.... 













Wilmington... 

5,855 

,••••• 



5,655 

71.965 

109,491 

181,456 

Norfolk 

••*••• 

.••■•. 

••■••• 

...... 





1,800 

1,800 

N'port  N.,  Ac. 

•>•■•■ 







4,412 

3.350 

7,76  J 

7,214 

Ml 

4,132 

11.907 

83,901 

11,422 

66,331 

161.654 

15,193 



...... 

15.4D3 

168.786 

790 

159,676 

Baltimore 

...... 



150 

150 

34,204 

11,025 

I5,'i29 

Philadelphia.. 

.*•... 

•••*.. 

849 

1 

850 

Ban  Fran.,  Ac. 





1,090 

1,090 





8,182 

3,182 

Total 

112.245 

8.367 

66134 

176,718 

1,487,932 

312,537 

1,026,207 

2.816.676 

(Total.  1890.... 

64,341 

11,677 

63.410  14P.428 

878,273 

8JH.610 

1,0(.4.191 

2  27*974 

In  addition  to  above  exports,  our  telegrams  to-night  also 
jjive  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whioh  are  prepared  for  our  speoial  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SHIPBOARD,   NOT  CLEARED  FOR— 

Leaving 

stock. 

Dec.  14  at— 

Great 
Britain 

France 

Ger- 
many. 

9,961 
23,625 

2.70;j 

5,000 

2,145 
9,000 

52,431 

Other 
For'gn 

14,817 

l",70i 

2,600 

"hoo 

6,000 

Oonsl- 
wise. 

453 
8,71« 

1,400 

12".6b"6 

Total. 

4»,725 
93,019 
10,(  00 

1,4  00 
10,000 
12,000 

',645 
32,000 

211,789 

176,3-5 
4-1,121 

New  Orleans. 
Galveston  — 

Savannah 

Charleston . . . 
Mobile 

New  York  ... 
Other  ports . 

8.57  6 

37,652 

4,700 

5.000 

2,000 
17,000 

74,928 

14.918 
12.3Z5 

27,243 

23,195 
66,820 

2Q5.200 
143,;36 
112,557 
17,351 
2-.421 
28,063 
57,076 
65,043 

Total  1900.. 

34,618 

22,569 

746,847 

Total  1899.. 
Total  1898.. 

62  290 
184  306 

63,795 
101,634 

27,205 
78,361 

951,820 
900,413 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
fairly  extensive  scale,  but  it  has  been  oa  a  lower  basis  of 
values.  The  feature  of  the  week  has  been  the  Bureau  report 
issued  at  noon  on  Monday,  and  which  estimated  the  yield  at 
10,10  >,000  bales,  or  in  excess  of  general  expectations.  This 
report,  coupled  with  a  contiuued  full  crop  movement, 
the  latter  serving  to  strengthen  the  belief  in  a  fairly  good 
yield,  has  had  a  tendency  to  shake  the  confidence  of  some 
of  the  bull  interest  in  the  situation.  The  selling  to 
liquidate  long  contracts  has  been  fairly  free,  and  the 
bear  interest  also  has  been  more  aggressive.  The  latter, 
however,  has  been  held  in  check  to  some  extent  in 
the  local  market  by  the  small  stocli  of  cotton  held  at  New 
York,  although  during  the  decline  of  the  past  week  prices 
have  become  so  adjusted  as  to  make  them  more  attractive 
for  the  shipment  of  cotton  from  the  South  to  this  market. 
The  advices  received  from  the  South  have  reported  business 
as  quiet,  demand  being  light  from  both  domestic  spinners 
and  expurters;  prices  have  been  easier.  To-day  there  was  an 
unsettled  market.  The  opening  was  at  a  decline,  reflecting 
weaker  European  advices  and  discounting  a  large  crop  move- 
ment for  the  week.  Subsequntly,  however,  shorts  in  the 
near-by  deliveries  became  nervous  and  their  bu^iag  to  cover 
contracts  advanced  prices  rather  sharply,  closing  at  a  net 
gain  for  the  day  of  6@17  points.  Cotton  on  the  spot  has 
been  easier,  but  the  close  was  steadier  at  10c.  for  middling 
uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  21, 1900, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Fair c.  Us  on 

Middling  Fair %  on 

■ttriot  Good  Middling %  on 


CJoodMiddling 516on 

strict  Low  Middling s16ofl 

Low  Middling 7. 6  off 

Strict  Good  Ordinary %  off 

Good  Ordinary lheoff 


Strict  Good  Mid.  Tinged. o.  3ie  on 

Good  Middling  Tinged Even 

Middling  Tinged i«  off 

Strict  Low  Middling  Tinged    %  off 

Middling  Stained ifl  off 

Strict  Low  Mid.  Stained...  He  off 
Low  Middling  Stained l%ofl 


On  this  basis  the  offioial  prices  for  a  few  of  the  grades  for 
the  past  week— Dec.  8  to  Dec.  14— would  be  as  follows. 


UPLANDS. 


3ood  Ordinary. 
Low  Middling.. 

middling 

aood  Middling. 
tfiddlingFair... 


Sat. 


91,6 

10*8 

10716 

lO'e 


Itfon 


8isle 

9718 
978 

10i,6 

105g 


Tues 

~8ihe 
9^  6 
9% 

10ll6 

10% 


Wed 


81316 
97<6 

978 
10'  « 

1058 


Th. 


81316 

9'-6 

978 

10'.  « 

10«8 


Fri. 


9»16 
10 

io&ia 
10% 


GULF. 


Stood  Ordinary. 
Low  Middling.. 

Middling 

=»ood  Middling., 
Vllddllng  Fair.. 


Sat.    mon  Tue»   Wed    Th.    Fri. 


9B,6 
9>5„ 
1038 

ion,, 

11% 


9lle 

9H,6 

10% 

107,6 

1078 


81516 

99ib 
10 

105,6 
10% 


9l,« 

9Hi, 
10% 
10'i„ 
10?8 


91.  « 
9  We 
10% 

iO',6 
1078 


93,e 
9i316 

10% 

if" 


STAINED. 


Low  Middling... 

Middling 

Strict  Low  Middling  Tinged. 
Glood  Middling  Tinged 


Sat.    Mon  Tue*  Wed    Th.    Fri. 


8% 

9»8 

9% 
10% 


8*8 
93s 

9% 

978 


8H 
9% 

9% 

9% 


88s 
93s 

9*2 

978 


839 
93s 

9% 
978 


8% 
9% 
90s 
10 


The  quotations  for   middling  upland    at  New  York   on 
Dec.  14  for  each  of  the  past  82  years  have  been  as  follows. 


1900. ...o.lO 

1899 711i„ 

L898 5lSla 

1897 578 

U196 7% 

1895 8»ib 

1894 5% 

(893 8 

Note.— On  Oct 


1892. ...0.  9% 

1891 8 

1890 938 

1889 10516 

1888 978 

1887 10»18 

1886 9^16 

1885 9H 


1884....0.107a 

1883. 107,8 

1882 1038 

1881 H78 

1880 12 

1879 12% 

1878 878 

1877 117ia 


1876....0.12% 

1875 13518 

1874 14% 

1873 I6I4 

1872 197a 

1871 ,20i« 

1870 15-% 

1869 25% 


1, 1874,  grades  01  cotton  as  quoted  were  changed. 
According  to  the  new  classification  Middling  was  on  that  day  quoted 
360.  lower  than  Middling  of  the  old  classification. 

MARKET  AND  SALES. 


Spot  Market 

Closed. 


Futures 
Market 
Closed. 


Saturday  ..Quiet Quiet 

Monday Dull  at  %  dec...  Steady 

Tuesday... Quiet  at  %  deo.ateady 

Wednesday,8teady  at  %  ad.  'Steady 

Thursday.,  y met  Iflteady 

Friday Quiet  at  %  adv..! Very  steady, 

Total I..—  ..-... I. .... .-....-. 


Sales  of  Spot  &  Oontrao'i. 


Ex- 
port. 


Oon- 
$ump. 


1'9 
125 
75 
15 
25 
15 

374 


Con- 
tract. 


4,000 


4,000 


Total. 


119 

125 

4,075 

15 

25 

15 

4,374 
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Futures.—  Highest,  lowest  and  closing  prices  at  New  York. 
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The  Visible  supply  op  Cotton  to-nignt,  a»  made  up  Dj 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  wel! 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Dec.  14),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1900  1899.  1898.  1897 

Stook  at  Liverpool bales.    503,000     725,000  1,158,000     726,000 

Stock  at  London 15,000  2,000  5,000  5,000 


Total  Great  Britain  stock.    523,000 

8tock  at  Hamburg 15,000 

Stook  at  Bremen 165,000 

Stock  at  Amsterdam... 

Stook  at  Rotterdam 

Stook  at  Antwerp 

Stook  at  Havre 

Stock  at  Marseilles... 

Stook  at  Barcelona 

Stook  at  Genoa 

Stook  at  Trieste 

Total  Continental  stocks . . 

Tetal European  stocks.... 
India  cotton  afloat  for  Europe 
Amer.  cotton  afloat  for  E'rope 


727,000  1,163,000 


200 

5,000 

84,000 

2.000 

37.000 

36,000 

3,000 


16,000 

201.000 

2,000 

300 

5,000 

221,000 

4,000 

69,000 

44,000 

5,000 


13,000 

279,000 

1,000 

200 

7,000 

187,000 

4,000 

30,000 

fc9,000 

10,000 


731,000 

8,000 

233,000 

3,000 

300 

8,000 

184,000 

4,000 

51,000 

16,0  0 

4,000 


347.200     587  300      570,200      511.300 


EtjyDt,  Brazll.&o. ,  aflt.for  E'pe 
Stock  In  Alexandria,  Egypt... 

Stock  in  Bombay,  India 

Stock  In  United  states  ports.. 
Stock  in  U.  8.  interior  towns. . 
United  States  exports  to-day.. 


870,200  1,2*4,300  1,7  3,200  1,242,3  '0 
41,000  6.000        2  «,000        12,000 

743,000  454,000  903,000  902,0  0 
72.000  81,000  53,000  68.(00 
156,000  17  2,000  211.000  201,000 
181,000  226.000  183,000  143,000 
958,636  1,128  205  1,321,534  1,145,484 
743,0  5  817,391  718,030  639,324 
26,923        42,017        84,048        74. 59  ^ 


Total  visible  supply 3,794,794  4,220,913  5,242,862  4,432,705 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follow  ■: 
American— 

Llvei-pool  stook bales.    442,000     629,000  1,059,000     620,000 

Continental  stocks 320,000     536.000     52^,000     471,000 

American  afloat  for  Europe...    743,000     454.000     908,000     902,000 

United  States  stook 958,636  1,128,205  1,331,534  1,145,489 

United  States  interior  stocks.    743,035     817,b91     718  080     639,324 
United  States  exports  to-day..      26,923       42.017       84,018       74,592 

Total  American 3,233,5913,606,613  4.622,662  3,852,405 

Eatt  Indian,  Brazil,  <tfc— 

Liverpool  stock 66,000  96,000  99,000  106000 

Londonstook 15,000  2,000  5,000  5,000 

Continental  stocks 27,200  31,300  48,200  40.3  JO 

India  afloat  for  Europe 41.000  6,000  21,000  12,000 

Egvpt.  Brazil.  *c.    afloat, 72  000  81,000  53.0O0  68,000 

Stock  In  Alexandria,  Egypt...  156,000  172,000  211,000  201,000 

Stook  in  Bombay,  India 184,000  226,000  18  .000  148,000 

Total  East  India,  &o 5ol.2(0  6)4. 300  620,200  580,300 


Total  American . 
Total  visible  su 


.  3,233,594  3.606,613  4.622,662  3,852.405 
3,794,794  4,220.913  5,242,862  4,432  705 


Middling  Upland,  Hi verpool..  6^e\.  i^A.  3i«d  3:*i«d. 

Middling  Upland,  New  York..  loo.  7Hi6<5-  5i»ie0.  57«o. 

Egypt  GoodBrown,  Liverpool  74d.  7d.  S^d.  4^d. 

Peruv.  Bough  Good,  Liverpool  73ad.  73sd.  6%d.  63sd. 

Broach  Fine,  Liverpool 5'ii6d  43sd  35, 6d.  3>4d 

Tinnevelly  Good,  Liverpool...  53iad.  43,  ed.  3ii«d.  87i«d. 

t3T  Continental  imports  past  week  have  been  71,000  bales. 

The  above  figures  indicate  a  decrease  in  1900  of  426,119 
bales  as  compared  with  samt  date  of  1899,  a  loss  of  1,448,068 
bales  from  1898  and  a  decline  n*  637,911  bales  from  1897. 


At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
veek  and  the  stocks  to-night,  and  the  same  items  for  the 
•orresponding  period  of  1899— is  set  out  in  detail  below, 
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The  above  totals  show  that  the  interior  stocks  nave  »n 
reased  during  the  week  50,510  bales,  and  are  to-night  74,356 
oales  less  than  at  same  period  last  year.    The  receipts  at  all 
(owns  have  been  83,501  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 

We  give  below  a  statement  showing  the  overland  movement 

'or  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 

sports  Friday  night.     The  results   for  the   week  ending 

Dae.  14  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


December  14. 


Shipped— 
Via  it.  Louis......  ............. 

Via  Cairo 

Via  Paducah 

Via  Kook  Island 

Via  Louisville.... 

Via  Cincinnati 

Via  other  routes,  Ao...... ...... 

Total  gross  overland 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &o. 
Between  interior  towns........ 

Inland,  Ao.,  from  8onth.. ...... 


Total  to  be  deducted...  .... 

Leaving  total  net  overland*.. 


1900. 


Week. 


49.089 

12,921 

303 

3,325 

7,392 

2,591 

17,018 

92.645 

20,158 
4,861 
1,146 

26,165 

66,480 


Since 
Sept.  1. 


472,720 

121,270 

3,720 

35,321 

5  9,658 

27.595 

113,380 

833,664 

152,849 
t  8,569 
19,274 

240.692 

592,972 


1899. 


Week. 


39,611 

7,993 

418 

800 

4,912 

5,6*7 

14,859 

74,260 

13,488 
1,761 
1,262 

16,511 

57,769 


Since 
Sept.  1. 


457,324 

120,263 

6,397 

7,294 

101,547 

74,111 

93,174 


860,110 

110,161 

27,177 
45,347 


182,685 


677,425 


'  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
aia  year  has  been  66,180  bales,  against  57,769  bales  for  the 
veek  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
verland  exhibits  a  decrease  from  a  year  ago  of  84,453  bales. 


Mn  Sight  and  Spinners' 
Takings. 

1900. 

1899. 

Week. 

311,716 
66,480 
28,000 

403,196 
50,510 

456,706 
103,596 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

3.986.756 
£92,972 
4J0.000 

228,573 
57,769 
29,000 

3,523,949 

677,425 

loathem  consumption  to  Deo.  14. 

433,000 

4,999.728 
698,408 

5,698.136 
885,665 

315.342 
12,372 

4,631,374 

574,208 

Came  Into  sight  during  week. 
Total  in  sight  Doc  14 

327,714 
98,888 

5,208,582 

Sforth'n  spinners  tak'gs  to  Deo  14 

1,149,918 

Movement^nto  sight  in  previous  years 

Week. 

1898 bales.  451,934 

1897 488,335 

1896 391,257 

1895 317,888 


Since  Sept.  1 . 

1898 bales.  t>.723,242 

1897 6.414,067 

1896 5.683,013 

1895 4,501,315 


Dmembkr  15,  1900.] 
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Quotations  fob  Middling  Cotton  at  Other  Markets.— 
Below  are  oloeing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Wetk  ending 

Dee.  14. 

0LO8IHQ  QUOTATIONS  FOB  MIDDLIHO  OOTTOR  OH— 

Satur. 

iron. 

Th«*. 

Wednes. 

Thurs. 

Fri. 

Galveston... 

9&J 

9>fl 

9% 

9% 

9% 

9% 

New  Orleans 

»»l« 

9»1S 

9»w 

9H 

9% 

9% 

9* 

9h« 

9% 

9 

9% 

9% 

Savannah.  .. 

Vt 

9% 

9114 

9»l8 

»8l« 

Charleston.. 

9>« 

9>« 

9k 

9 

9 

Wilmington. 

0*j 

9«8 

9*8 

938 

9% 

9% 

Norfolk 

9«8 

9»« 

9*3 

9% 

&• 

?^'6 

Boston...... 

10* 

10% 

978 

934 

9^ 

2I8 

Baltimore . . 

lOifl 

10% 

9*8 

9* 

9% 

9\ 

Philadelphia 

ioaj 

10% 

10 

10% 

10% 

10% 

Augusta..... 

9\ 

9% 

9389% 

9% 

9389% 

9%9% 

Memphis 

9\ 

9% 

9"ie 

9% 

9% 

938 

8t  Louis.... 

9°a 

9% 

9<>8 

9»i« 

9% 

2?" 

Houston..... 

9^8 

9»i« 

9% 

9% 

9% 

9% 

Otnolnnatl .. 

»73 

9\ 

9\ 

9% 

9% 

9% 

Louisville... 

978 

9T8 

9*j 

9% 

9\ 

934 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 

Atlanta 9% 

Charlotte 9% 

Oolumbus.  Ga .     9  % 


Oolumbua.Mlss  878 

Eulaula 87a 

Little  Rook....  9 

Montgomery...  9% 


Nashville .  9% 

Natohes 9he 

Raleigh 9% 

Shreveport....  SiSie 


Weather    Reports  by  Telegraph.— Our  advices  this 

evening  by  telegraph  indicate  that  the  weather  has  on  the 

whole  been  quite  satisfactory  at  the  South  duriDg  the  week^ 

the  rainfall  having  been  light  as  a  rule.  Oar  reports  from 
Arkansas  denote  that  some  picking  is  yet  being  done  in  that 
State.  The  movement  of  cotton  to  market  has  been  quite 
liberal. 

Galveston,  Texas.— There  has  been  rain  on  two  days  during 
the  week,  the  precipitation  reaching  one  inch  and  eighty- five 
hundredths.  Average  thermometer  56,  highest  61  and  low- 
est 48. 

Abilene,  Texas. — There  have  been  showers  on  one  day  of 
the  week,  the  precipitation  reaching  thirty  hundredths  of  an 
inch.  The  thermometer  has  averaged  45,  the  highest  being 
62  and  the  lowest  3<\ 

Corpus  Christi,  Texas.— It  has  rained  on  one  day  of  the 
week,  che  precipitation  reaching  one  mch  and  eighteen  hun- 
dredths. The  thermometer  has  averaged  56,  ranging  from 
46  to  66. 

Palestine,  Texas.— There  has  been  a  trace  of  rain  on  one 
day  duriDg  the  week  The  thermometer  has  ranged  from  34 
to  66,  averaging  50. 

San  Antonxo,  Texas.— Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  twenty-eight  hundredths  of  an  inch. 
Average  thermometer  52,  highest  66,  lowest  38. 

New  Orleans,  Louisiana. — There  has  been  rain  on  one  day 
of  the  past  week,  the  precipitation  being  sixty-five  hun- 
dredths of  an  inch.    Thermometer  has  averaged  44. 

Shreveport,  Louisiana. — Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  being  sixty-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  48,  ranging  from  32  to  63. 

Columbus,  Mississippi. — There  has  been  rain  on  one  day 
during  the  week  to  the  extent  of  thirty-nine  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  30  to  70,  aver- 
aging 51. 

L'land,  Mississippi.— W fe  'have  had  rain  during  the  week, 
to  the  extent  of  fifty  hundredths  of  an  inch.  Average  ther- 
mometer 49,  highest  72  and  lowest  27. 

Vicksburg,  Mississippi. — There  has  been  rain  on  two  days 
of  the  week,  the  precipitation  reachiog  sixty- eight  hundredths 
of  an  inch.  The  thermometer  has  averaged  48,  the  highest 
being  63  and  the  lowest  34. 

Helena,  Arkansas. — Some  picking  is  still  being  done.  We 
have  had  sprinkles  on  two  days  during  the  week,  the  precipi- 
tation reaching  nineteen  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  42-5,  ranging  from  30  to  55. 

Little  Rock,  Arkansas. — There  has  been  only  a  trace  of 
rain  during  the  week.  Favorable  weather  for  gathering 
cotton.  The  thermometer  has  ranged  from  30  to  60  averag- 
ing 40. 

Memphis,  Tennessee. — There  has  been  rain  on  one  day  dnr- 
ing  the  week,  the  precipitation  being  fonr  hundredths  of  an 
inch.  Average  tbermome'er  42*1,  highest  57  and  lowest  27. 

Nashville,  Tennessee.— There  has  been  rain  during  the  week 
to  the  extent  of  one  hundredth  of  an  incd.  The  thermom- 
eter has  averaged  41,  the  highest  being  59  and  the  lowest  24. 

Mobile,  Alabama. — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  thirty  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  50,  ranging  from  34  to  66. 

Montgomery,  Alabama. — We  have  had  rain  on  one  day  the 
past  week,  to  the  extent  of  one  inch.  The  thermometer  has 
ranged  from  32  to  62,  averaging  46. 

Selma,  Alabama.— Rain  has  fallen  on  two  days  during  the 
week,  to  the  extent  of  one  inch  and  forty  hundredths. 
Average  thermometer  52,  highest  77,  lowest  26. 

Madison,  Florida.— There  has  been  rain  on  two  days  of  the 
week,  tne  rainfall  reaching  forty  hundredths  of  an  inch.  The 
thermometer  has  averaged  60,  the  highest  being  74  and  the 
lowest  37. 

Augusta,  Georgia. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  beiDg  seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  45,  ranging  from  29  to  60. 

Savannah,  Georgia.— We  have  had  rain  on  one  day  the 
past  week,  to  the  extent  of  seventeen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  39  to  62,  averaging  49. 


Charleston,  South  Carolina.— We  have  had  rain  on  two 
days  of  the  week,  the  rainfall  being  one  hundredth  of  an 
inch.    Average  thermometer  50,  highest  61  and  lowest  39. 

Stateburg,  South  Carolina— Dry  and  moderately  cold 
weather  has  prevailed  all  the  week,  with  frost  every  morn- 
ing and  thin  ice  on  Wednesday.  The  thermometer  has  aver- 
aged 44-3,  the  highest  being  60  and  the  lowest  30. 

Greenwood,  South  Carolina.— We  have  had  no  rain  the  past 
week.  The  thermometer  has  averaged  42,  ranging  from  31 
to  54. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  Dec.  18, 1900,  and  Dec.  14,  1899. 


New  Orleans... Above  sero  of  gauge. 

Memphis ...Above  zero  01  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport. Above  sero  of  gat  ge. 

Vloksbnrg Above  zero  of  gauge. 


Dee.  13,  '00. 

Dee. 

14,  '99. 

Feet. 

Feet. 

9-8 

34 

16-9 

27 

10-6 

6'2 

4-6 

8-2 

301 

24 

India  Cotton  Movement  from  all  Forts.— The  reoelpts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Dec.  13,  and  for  the  season  from  Sept.  1 
to  Dec.  13  for  three  years  have  been  as  follows: 


1900. 

1899. 

1898. 

Receipt*  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Bine* 
Sept.  1. 

Bombay 

48,000 

163,000 

41.000 

249,000 

51,000 

203,000 

Exports 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 
1900..      , 

1899 

1898.. 

Calcutta— 
1900,. 

1898.... 
Madras— 

1899 

1898 

All  others— 
1900..  .. 
1899 

1,000 
2,000 

1,000 

11,000 
5,000 

3,000 
1,000 

11,000 
5,000 

1,000 

2,000 
3,000 
2,000 

12,000 

1,000 

1.000 
1,000 
2,000 

5,000 

2,000 

7,000 

4,000 

86,000 

4,000 

38,000 

7,000 

3,000 

10,000 

7,000 
1,000 
9,000 

25,000 

9,000 

35,000 

98,000 

4.000 

39,000 

8,000 

4,000 

12,000 

12,000 

1,000 

11,000 

32,000 

9,000 

39,000 

Total  all— 
1900..     . 

1899 

1898 

3.000 
1,000 

12,000 

8",6bo 

15,000 
1,000 
8,000 

25,000 
1,000 
9,000 

125,000 
1   ,000 
92,000 

150,000 

18,000 

101,000 

Alexandria   Receipts    and 

Shipments   op  Cotton.— 

Alexandria,  Egypt, 
December  12. 

1900. 

1899. 

1898. 

Reoelpts  (oantars*) . . . 
This  week........... 

260.000 
2,690,000 

320.000 
3,586,000 

260.000 

3,059,000 

This 
week. 

Since  1 
Sept.  1.  J 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.l. 

Exports  (bales)— 
To  Liverpool. 

11,000 
11,000 

143,000 
94,000! 

23,000 
16,000 

180,000 
163,000 

12,000 
14,000 

122,000 
121,000 

22,000 

237,000 

39,000 

343,000 

26,000 

243,000 

'  A  oautar  is  98  pounds. 

*  )i  which  to  America  in  1900, 19,126  bales;  in  1899, 36,197  bales: 
lnl  398, 12,804  bales. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  yarns  and  shirtings.  The  demand  for  both  yarn  and 
cloth  is  improving.  We  give  tbe  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1900. 

1899. 

32*  Oop. 
Twist. 

8H  lbs.  Shirt- 
ings, common 
to  finest. 

Oott'n 

Mid. 

lipids 

32*  Oop. 

Twist. 

8H  lbs.  Shirt 

ings,  commwi 

to  finest. 

Oott'n 
Mid. 
Upldi 

Nov.  9 
"  16 
"  23 
"  30 

Deo.  7 
"   14 

d.        d. 
8>4  »93e 

8E>16®938 

87,aa93e 

83s    9938 

8^  S9ifi 
8%  »9»8 

s.   d.      s.    d. 
5    4*«©7  11 
5    5    ®8    0 
5    5!flt>8    0 
5    6    »8    0 
5    6    ®8    0 
5    5    ©7  11 

d. 

5932 

S»l„ 

5»8 

5»8 

59,6 

538 

d.       d. 
7      ®7i« 
7      ®7*fl 
7      ®7ia 
7      ®7ifl 
7      a>7i« 
7      ®7i« 

s.    d.      s.    d. 
4  10ifl»7    7ifl 
4  10^97    7H 
4  10ifl»7    7** 
4  10i«»7    7\ 
4  10»a»7    7*9 

4  io>«a>7    713 

d. 

43,6 

4332 

4"S2 

41I32 

43g 

New  Orleans  Cotton  Excha  nge.— At  a  meeting  held  on 
Wednesday,  December  5,  tbe  new  board  of  directors  of  the 
New  Orleans  Cotton  Exchange  re-elected  Mr.  Henry  O. 
Hester  Secretary  and  Superintendent  for  his  thirty- first  con- 
secutive term.  Mr.  R.  H.  Lea  was  continued  as  Assistant 
Superintendent,  the  position  he  has  occupied  for  a  number 
of  years.  The  following  standing  committees  to  1  ervo  during 
the  ensuing  year  were  also  appointed:  Supervision — E  Borne- 
mann,  Chairman;  H.  R.  Labcuisse,  R.  T.  Hardie,  W.  Over- 
ton and  S.  Wexler.  Finance— H.  Stern,  Chairman;  H.  C. 
Ludlow  and  Edw.  Sevilla. 

Jute  Butts,  Bagging,  &c — The  market  for  jute  bagging 
has  been  very  quiet  the  past  week  and  quotations  are  lower 
at  63^c.  for  \%  lbs.  and  6J^c.  for  2  lbs.,  standard  grades. 
Car- load  lots  of  standard  brands  are  quoted  at  6%@7c.,  f.  0.  b., 
according  to  quality.  Jute  butts  dull  and  nominal  at  \%c. 
for  paper  quality  and  l-50@2*45c.  for  bagging  quality. 
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Agricultural,  Department's  Cotton  Report  for  Decem- 
ber 1. — The  report  on  cotton  issued  by  the  Agricultural 
Department,  on  De;.  10  is  as  follows: 

The  Statistician  of  the  Department  of  Agriculture  reports  10,100,000 
hales  as  the  prohable  cotton  production  of  the  United  8tates  for  19'>0- 
1901.  In  the  making  of  this  estimate  the  same  methods  and  ageioies 
have  been  used  that  were  employed  last  year.  Many  thousands  of 
ginijers  have,  however,  made  reports  for  the.  first  time. 

The  estimated  area,  in  thousands  of  acres,  after  eliminating  all 
acreage  that  has  been  entirely  abandoned,  is  as  follows: 


Virginia 44 

North  Carolina 1,3*2 

South  Carolina 2,367 

Georgia 3,55 1 

Florida 169 

Alabama 2,998 

Mississippi 2,896 


Loui-iana 1,285 

Texas 7,041 

Arkansas 1,899 

Tennessee 801 

Missouri 53 

Oklahoma 246 

Indian  Territory 344 


Total 25,034,734  acres. 

[This  is  6-42  per  cent  more  than  last  year.] 

The  estimated  yield,  in  pounds  of  lint  ootton  per  acre,  is  as  follows: 


Virginia 180 

North  Carolina 199 

South  Carolina 167 

Georgia 172 

Florida 133 

Alabama 151 

Mississippi 159 

On  the  basis  of  the  Department's  figures  of 


Louisiana 234 

Texas 226 

Arkansas 223 

Tennessee 177 

Oklahoma 318 

Indian  Territory 289 

Missouri 275 

and 


acreage 


yield  per  acre,  as  given  above,  the  indicated  yields  in  pounds 
for  each  Scate  would  be  as  below. 


Slates. 

Agricull'l  Drpart's  Estimates  of 

Indicated  crop. 

Acreage. 

Yield  per  acre. 

Pounds. 

44,000 

1,342,000 

2,367,000 

3,551,000 

169,000 

2,998,000 

2.896,000 

1,28^,000 

7,041,000 

1,89^,000 

801,000 

246,000 

344,000 

52,000 

180 
199 
167 
172 
133 
151 
159 
234 
226 
223 
177 
318 
289 
275 

7,920,Oi  0 

North  Carolina 

South  Carolina.... 
Georgia 

267,058,000 
395,289,000 
610,772,000 
22,477,000 
452,698,000 

460.464,000 

300,690,000 

1,591,266,000 

423,477,000 

141  777,000 

78,228  000 

Indian  Ter 

99,416,000 

14,300,000 

Totals ... 

25,03  ,000 

194 

4,865,832,000 

For  the  seas  >n  of  189SJ  1900  the  average  net  weight  per  bale 
was  4833^  lbs.,  and  applying  that  figure  to  the  foregoing 
total  in  pounds  we  reaca  an  indicated  crop  of  10  063,770 
bales.  Thus  tar  this  season,  however,  the  average  net  weight 
is  about  490  lbs  ;  upon  which  basis  the  above  aggregate 
would  give  a  yield  of  9,930,270  bales. 

East  India  Crop.— The  second  forecast  on  the  cotton  crop 
of  the  Punjab  for  1900  was  issued  by  the  Director  of  Land 
Records  and  Agriculture  under  date  of  Lahore,  Octobar  11, 
as  follows  : 

The  total  area  under  cotton  is  now  estimated  to  be  1,028,600  acres, 
or  1-3  per  cent  in  excess  of  the  area  (1,015,600  acres)  finally  returned 
last  year.  The  slight  increase  over  previous  figures  is  due,  in  some 
districts,  to  the  late  monsoon  rains,  though  the  time  of  sowings  of  oot- 
ton had  generally  passed  when  the  rains  set  in.  The  rainfall  during 
the  months  of  August  and  September,  1900,  has  been  much  above  the 
average  in  most  of  the  districts  of  the  Province,  and  in  some  districts 
the  crop  was  injured  by  heavy  floods  or  by  excessive  rains.  The  pros- 
pects of  the  crop  have,  however,  been  much  improved  since  Ji-ly  last. 
Owing  to  the  abundant  rains  in  August  and  September  the  out-turn  of 
the  cotton  crop,  on  the  whole,  is  expected  to  be  above  the  average. 

The  second  report  on  the  prospects  in  the  Central  Prov- 
inces was  issued  under  date  of  Nagpur,  October  6,  as  follows: 

The  latest  estimates  place  the  total  area  at  901 ,000  acres,  or  23  per 
cent  in  excess  of  the  last  year's  area,  and  about  38  per  cent  above  the 
normal  area.  The  crop  was  for  the  most  part  sown  under  favorable 
conditions  and  germination  was  on  the  whole  successful  Favorable 
rain  at  sowing  time  and  the  high  price  which  ootton  commanded  last 
year,  of  the  continuance  of  which  there  is  also  a  strong  expectation 
among  the  people,  have  led  to  a  considerable  extension  of  cultivation. 
The  comparative  cheapness  of  the  seed  has  also  led  many  cultivators 
to  spend  their  takavi  and  charitable  grants  on  ootton  In  only  three 
districts  (Betul,  Raipur  and  Sambalpur)  is  the  current  season  s  area 
thought  likely  to  fall  short  of  last  year's.  In  none  of  these  is  the  crop 
important.  In  September  heavy  rain  did  some  damage  and  impened 
weediiig  operations,  but  clear  weaiher  has  since  set  in;  weeding  i 
almost  completed,  and  the  plants  should  now  do  well.  District  reports 
generally  estimate  the  out-turn  as  normal.  I  aui  inclined,  however,  t  • 
think  that  the  damage  by  rain  has  been  rath  r  exaggerated;  and  I 
consider  it  probable  that  the  out-turn  should  be  a  decidedly  good  one. 
If  the  Provinces  escape  heavy  rain  at  the  end  of  October  or  beginning 
of  November,  then  an  out-turn  of  HO  may  salely  be  anticipated 
throughout  the  Provinces  The  cotton  crop  in  i he  Government  Ex- 
perimental Farm  at  Nagpur  is  In  veiy  fine  condition. 

Egyptian  Cotton  Crop  -  The  following  on  the  irrigation 
of  the  Nile  crop  cf  Egypt,  dated  Alexandria,  Nov.  24,  has 
been  furnished  to  us  by  Mr.  Fr.  Jac.  Andres  of  Boston  . 

The  Nile  of  the  present  season  has  been  the  lowest  in  100  years,  hut 
it  has  never  happened  that  it,  will  be  again  as  low  the  following  year. 
The  great  irrigation  works  now  in  course  <>f  construction  on  the  Upper 
Nile  and  Sounan  will  soon  be  amp  y  sufficient  to  provide  w  ter  con- 
stantly for  cultivation  of  ootton,  su*ar,  rice,  and  all  other  produce. 
Binoe  the  Sudd  on  the  White  Nile  (Victoria  Nyai  za  Lakes)  has  been 
removed,  an  enormous  aniou  t  of  water,  formerly  wasted,  is  now 
available  for  navigation  and  irrigation.  The  extent  or  these  vast 
marshes  formed  by  the  Sudd  covers  an  area  greater  than  the  entire 
State  of  Massachusetts  aud  were  full  of  hippopotami,  crooodlles,  etc 

—  Gustavus  O  Hopkim*,  President  of  the  New  York  Cotton 
Exchange  from  ls<H>  to  1898,  and  the  sen  or  member  of  tbe 
firm  of  Hopkiris,  Dwight  &  Co..  died  at  his  residence.  No. 
304  West  btveuty-seventh  S  reet,  Thursday  morning,  from 
a  complication  of  diseases.  Mr.  Hopkins  was  born  Feb.  29, 
1848,  iu  Tuscaloosa.  Ala.  He  came  to  New  York  in  1865,  and 
in  1878  joined  the  Cotton  Exchange. 


British  and  Continental  Cotton  Indcstries.— In  our 
editorial  columns  to-day  will  be  found  an  article  under  the 
above  caption  by  our  special  Manchester  correspondent. 

shipping  .News. — As  shown  on  a  previous  page,  tbe 
exports  of  ootton  from  the  United  States  the  past  week  have 
reached  176,746  bales.  The  shipments  in  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

„         „  «.    ...  Total  balet. 

Nbw  York— To  Liverpool,  per  steamers  Cevic,   3,381 

Canadian,  1,890 5,271 

To  Hull,  per  steamer  Ohio,  1 ,943 1,943 

To  Havre,  per  steamer  La  Bretagne,  525  UDland  and  36 

Sea  Island .' 561 

To  Bremen,  per  steamer  Weimar,  1,202 1,202 

To  Hamburg,  per  steamer  Patricia.  1090 1,090 

To  Antwerp,  per  steamers  British  Trader.  49t Kensing- 
ton (additional),  300       8t.  Fillans  (additional),  100 896 

To  Barcelona,  per  steamer  Montserrat,  550 550 

To  Ve" ice.  per  steamer  Picqua,  -91 . 391 

To  Martinique,  per  steamer  Caribee,  3 3 

New   Ori,ea»8-To   Liverpool— Dec.   8 -Steamers   American, 

15,699;    Cuban,   5,3  2;     Traveller,   5,200 Deo.  12— 

Steamer  Barrister,  7.752 33,983 

To  Belfast— Dec.  >•— Steamer  Rathlin  Head,  5.021 5,021 

To  Havre— Deo.  10— Steamer  Ny>nza.  h,006 6.006 

To  Bremen— Dec.  11— Steamer  Tiverton,  2,'»56 2,056 

To  Hamburg— Dec.  1 1    Steamer  Oncar  Frederik,  700 700 

To  Antwerp— Dec.  14— 8teamer  Nether  field.  9i8 948 

To  Copenhagen— Doc.  13— Hteamer  Texan,  2,000 2,000 

To  Lisbon-Dec  13— Bark  Eliza,  t  00 600 

To  Barcelona— Deo.  7— Steamer  Enero,  250 Deo.  10— 

Steamer  Berenguer  el  Grande,  6,0  s0 6,300 

To  Passages— Deo.  7— Steamer  Laurak  Bat,  1.^50 1,550 

To  Malaga— Deo.  10— Steamer  Berengner  el  Grande,  l  .000.  I,0u0 
Galveston— To  Liverpool— Deo.  7-Steamer  Castano,  '0,u38 

..  Deo.  8— Steamer  Orion,  7,076 Dec.  12— Steamer 

Hy^aspes,  20,757 37,871 

To  Han  burg-Dec.  8— Steamer  Bernard,  2,051 Deo.  11— 

Steamer  Sheldrake,  1.218 3,269 

To  Antwerp    Dec.  8— Steamer  Nordhaven,  3,238 3,238 

To  Rotterdam— Dec.  13    Steamer  Ooningsby,  795 795 

To  Vera  Cruz  -Dec  8— Steamer  Hydra,  2,50   2,f0l 

Ookpcs  Christi,  &c— To  Mexico,  per  railroad,  345 345 

eBNSACOLA— To  Bordeaux— Deo.  8— Steamer  Kairos,  1.8r0....  1,800 

Savannah— To  Bremen— Dec.  8— Steamer  Moorby,  5,241 

Dec.   11— Steamer  Tanagra,  8.S73  upland  and  250  Sea 

Island Deo   i2— Steamer  Winnie,  5  820 20,184 

To  Barcelona    Deo.  12 -Steamer  Homewood,  3,075 3,075 

To  Genoa— Dec.  12— Steamer  Homewood,  t, 201.- 2,2M 

Brunswick— To    Manchester— Deo.    li— Steamer    Incemore, 

7.008  - 7,008 

Wilmington— To  Queenstown— For  orders -Dec.  11— Steamer 

Dora,  5,655 5,655 

Boston -To  Liverpool— Deo.  4— Steamer  Bohemian,  7,095.... 
Dec.  6—  teamer  Kansas,  1.135       Dec.  7    Steamer  8axo- 

nia.  4,990 Dec.  12— Steamer  Commonwealth,  i.llZ 15,493 

Baltimore  -To  Antwerp— Deo.  5    Steamer  Storm  King,  150..  150 

Seattle— To  Japan— Deo.  10 -Steamer  Idzumi  Maru,  1,090...  1,090 

Total 176,746 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpoool c. 

Havre e. 

Bremen c, 

Hamburg c. 

Amsterdam c 

Rotterdam c. 

Reval,  v.Br-Hamc. 

Do     v.  Hull.-.c. 

Do     v.  St.  Pet.c. 

Genoa,  Jan c. 

Trieste e. 

Antwerp..... ....c 

Ghent,  v.  Antw'p.c. 


Batur. 

18®20 

Mon. 
16 

Tuts. 

Wednet. 

Tkurt. 

16 

16 

16 

32^ 

32ifl 

32is 

32is 

S2i« 

32^ 

3D 

30 

30 

30 

30 

30 

30 

30 

30 

50 

Nom'l. 

Nom'l. 

Nom'l. 

Noin'L 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

48 

45 

45 

45 

45 

50 

45 

45 

45 

45 

32*3 

26ifi 

26^ 

26*3 

26^ 

39 

35 

33 

33 

33 

**• 


16 
321* 
30 
30 
Nom'L 
50 
50 
45 
45 
45 
45 
26ia 
33 


Quotations  are  oents  per  100  lbs.  or  fraotions  of  a  penny  per  lb. 
*  And  5  per  oent 

Liverpool. — By  oable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stooks,  &o.,  at  that  port, 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American . .......... 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week 

Of  which  American.... 

Amount  afloat 

Of  whioh  Amerioan 


Nov.  23 

53.000 

2,400 

1,900 

44,000 

7,000 

91,000 

430.0O0 

373,000 

163,000 

145,000 

3>*6,0O0 

34\000 


Nov.  30. 

59,000 

1  400 

1.200 

52,000 

5,000 

106,<>   0 

494,000 

43.-1,000 

174,000 

151,000 

307,000 

269,000 


Dec.  7. 

49,000 

1,300 

VOO 

43,000 

12,000 

93,000 

4^tj,000 

42*  ,000 

9  ",000 

88,000 

3  i7,000 

264,000 


Dec.  14. 


44,000 

1,600 

400 

41,000 

1\000 

83,000 

f  0<,000 

442,000 

120,000 

98,000 

381.0O0 

324,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Dec.  14  and  the  daily  dosing 
prioesof  spot  ootton,  have  been  as  follows. 
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The  prloes  of  futures  at  Liverpool  for  each  day  are  gives 

oelow,   Prloes  are  on  the  basis  of  Uplands,  Low  Middling 

clause,  unless  otherwise  stated. 

tW  The  prices  are  given  in  pence  and  Q4,ths.    Thus :   4  63  means 
4  63-64<*..  and  5  01  means  5  l-64d. 


Sat. 

Dec.  8. 

ITIoii. 

Dec.  10 

Tnea, 
Dec.  11. 

Wed. 

Dec.  12. 

Tbi 

Dec. 

ars. 
13. 

Fri. 

Dec.  14. 

12^ 
P.M. 

1 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 
P.M. 

December... 

Dec.-Jan 

Jan.-Feb.... 
Feb.-Moh... 
Moh.-Aprll.. 
April- May . 
May- June.. 
June-July... 
July  Aug.... 
Aug.-Sept... 
Sept-Oot    , 

d. 

5  24 
5  22 
5  21 
5  16 
5  14 
5  12 
5  10 
5  06 
5  03 
4  54 

d. 
5  25 
5  22 
5  20 
5  18 
5  16 
5  13 
5  11 
5  OS 
5  05 
4  55 

d. 
5  22 
5  If* 
5  17 
5  15 
5  13 
5  11 
5  09 
5  07 
5  04 
4  55 

d. 
5  24 

521 
5  19 
5  17 
5  15 
5  13 
5  11 
5  08 
5  0<s 
4  56 

d. 
5  16 
5  13 
5  11 
5  09 
5  07 
5  05 
501 
5  01 
4  63 
4  50 

d. 

5  14 

511 
50i 
5  06 
5  Oi 
5  02 
5  00 
4  61 
4  59 
4  47 

d. 

5  U 
5  08 
S06 
5  04 
=.02 
5  00 
4  62 
4  60 
4  57 
4  45 

d. 
5  12 
5  09 
5  07 
5  05 
5  03 
5  00 
4  62 
4  60 
4  68 
4  46 

d. 

5  17 
5  14 
5  12 
5  09 
5  07 
5  05 
50J 
5  00 
462 
4  48 

d. 
5  18 
5  15 
5  13 
5  11 
5  09 
5  06 
5  01 
5  02 
4  63 
4  50 

d.     d. 

5  15  5  15 
5  12  5  12 
5  105  10 
5  08  5  08 
5  06  5  06 
5  03  5  03 
5  0115  01 
4  63  4,  63 
4  tO  4  60 
4  47  4  47 

BREADSTUFFS. 

Friday,  Dec.  14,  1900. 

The  improvement  in  the  demand  for  wheat  flour,  as  noted 
in  our  last  issue,  has  wholly  subsided.  Business  for  the  week 
has  been  quiet,  the  few  purchases  made  being  limited  almost 
exclusively  to  car-load  lots.  Early  in  the  week  mills  held 
firm  on  the  higher  basis  of  values  esta  lished  by  the  recent 
demand.  At  the  close,  however,  some  sellers  weakened  and 
appeared  to  be  ready  to  meet  buyers  at  concessions  of  5c.  to 
10c.  per  bbl.  Rye  flour  has  had  only  a  small  sale  and  prices 
have  been  easier.  The  demand  for  buckwheat  has  been 
light,  but  values  have  been  fairly  well  maintained.  Corn- 
meal  has  had  only  a  small  sale  and  prices^have  been  barely 
steady. 

Speculation  in  wheat  for  future  delivery  has  been  quiet 
and  for  the  week  prices  show  only  fractional  changes.  Early 
in  the  week  large  receipts  at  primary  points,  running  in 
excess  of  those  reported  at  this  time  last  year,  induced  more 
aggressive  selling  on  the  part  of  bear  operators,  and  prices 
weakened  sl'ghtly.  Developments  in  the  statistical  positioD, 
however,  have  been  generally  favorable.  The  visible  supply 
showed  a  moderate  decrease,  against  an  increase  a  year  ago. 
It  also  was  claimed  that  while  the  United  States  visible  sup- 
ply is  larger  than  at  this  time  last  year,  the  supply  in 
private  warehouses  and  interior  warehouses  in  the  North- 
west is  much  smaller.  The  export  business  has  been  light, 
but  the  domestic  milling  demand  ba3  been  reported  as  un- 
usually good.  The  improvement  in  the  statistical  posi- 
tion, coupled  with  predictions  of  a  falling  off  in  the 
receipts  at  the  Northwest  markets  stimulated  buying  to  cover 
contracts  during  the  mid-week  trading,  and  the  loss  in  prices 
was  more  than  recovered.  On  Thursday  the  market  again 
turned  easier,  expectations  of  an  increase  in  the  visible  sup- 
ply for  the  current  week,  as  a  result  of  a  material  gain  in  the 
Northwest  stocks,  prompting  moderate  selling,  partly  to 
liquidate  long  contracts.  The  spot  market  has  been  firmer 
but  quiet.  Premiums  have  increased  slightly.  To-day  there 
was  a  dull  market,  with  only  slight  changes  in  prices.  The 
spot  market  was  steady.  The  sales  for  export  here  and  at 
outports  were  165,000  bushels. 

DAILY  CLOSING  PRICES  OF  NO.  2  BED  WINTER  IN  NEW    YORK. 

Sat.  Mon.  lues.  Wed.  Thurs.  Fri. 

Cash  wheat  i.  o.  b 77%  77%  78%  78%  78  78% 

Deo.  delivery  in  elev 76%  76%  76%  77  76%  7678 

March  delivery  in  elev..    79*8  78%  79^  79%  79%  79% 

May  delivery  In  elev 7878  78%  79%  79%  79  78% 

DAILY  CLOSING  PRICKS  OF  NO.  2  SPRING  IN    CHICAGO. 

Sto*.  Mon.  Tu.es.  Wed.  Thurs.  Fri. 

Deo.  delivery  In  elev 7<  %  69%  70%  70%       70%  70 

Jan.  delivery  in  elev 70%  70%  70%  71*8       70*9  70*3 

May  delivery  In  elev 73%  73  j  73%  7378       73%  73% 

Indian  corn  futures  have  been  quiet  and  the  tendency  of 
prices  has  ^een  towards  a  lower  basis.  The  principal  bear- 
ish factor  has  been  more  favorable  climatic  conditions  in 
the  corn  belt.  Colder  wea'her  has  been  experienced,  and 
this  is  expected  to  be  reflated  in  a  freer  crop  movement 
and  a  better  grading  of  the  new  crop.  The  country  offerings 
of  corn  also  have  shown  some  inciease.  Available  supplies, 
however,  are  still  very  moderate,  and  thus  far  there  has 
been  no  tendency  toward  accumulating  stocks  to  auy  great 
extent.  Business  in  the  spot  market  has  been  moderately 
active,  exporters  being  freer  buyers  during  the  latter  part  of 
the  week  at  a  decline  in  prices.  To-day  there  was  a  quiet 
market,  but  prices  advanced  slightly.  The  spot  market  was 
moderately  active.  The  sales  for  export  here  and  at  out- 
ports were  350,000  bushels. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NE  W  YORK. 


Sat. 

46*2 

45% 
42 


Mon.  Tues.  Wed.  Thurs.  Fri. 

45%  45%  45ia        45%  45 

45*4  45  45  44%  44% 

41%  42  42%        41%  42 

2  MIXED   CORN  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs.  Fri 

36%  36»a  3734        36%  37 

35*8  3~%  35%        35%  35% 

36  36%  36%        35%  36 

Oats  for  future  delivery  at  the  Western  market  have  been 
steady.  There  has  been  a  limited  amount  of  speculative 
buying  for  investment  account,  based  on  the  very  moderate 
movement  of  the  crop  and  limited  country  offerings.  It  is 
reported  that  Russian  crop  is  80,000,000  bushels  short  of  last 


Cash  corn  1.  o.  b 

Deo.  delivery  in  elev 

May  delivery  In  elev 

DAILY  CLOSING  PRICKS  OF  NO. 

Sat. 

Deo.  delivery  in  elev 36% 

Mar.  delivery  in  elev 35% 

May  delivery  In  elev .    36*4 


year,  and  this,  too,  has  had  its  influence  in  favor  of  ihe  mar- 
ket. The  local  spot  market  has  been  moderately  active,  and 
on  limited  offerings  prices  have  advanced. _  Today  there 
was  an  unchanged  and  steady  market.  ,-^»astsri 

DAILY  CLOSING  PBICRS  OF  OATS  IN  NEW  YORK. 

Sat.       Mon.     Tues.      Wed.    Thurs.  Fri. 

2  mixed  In  elev 26%       27  27  27  27%  27 % 

2  white  In  elev 30  30%       30%       30%       81  31 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 


NO. 
SO. 


Sat. 


Ihurs. 

2m 

23% 


Mon.      Tues.      Wed. 

Deo.  delivery  in  elev 21%       213s       21%       21)-2 

May  delivery  in  elev 23%       23%       23%       23% 

Rye  has  received  some  attention    from    exporters, 
prices  have  held  steady.     BarL-y  has  been  dull. 
Following  are  the  closing  quotations: 

FLOUR. 


Fri. 

21% 
23% 

and 


Fine $2  20 

Superfine 2  35 

Extra,  No.  2 2  50 

Extra,  No.  1 2  25 

Clears 2  80 

Straights 3  40 

Patent,  spring 3  95 


©2  30 
02  40 
®2  55 
®2  75 
®3  35 
®3  90 
®4  60 
(Wheat  Hour  In  sacks  sella  at  prloes  below  those  for  barrels.) 

GRAIN. 

Corn,  per  bush.— 


Patent,  winter.... $3  75  -»3  90 
City  mills,  patent..  4  20  «4  70 
Ryeflour.Buperflne  2  80  ®3  25 
Buckwheat  flour..  2  00  -02  10 
Corn  meal- 
Western,  eto 2  25  «2  30 


Brandywine  .... 


2  35 


SvTieat,  per  busn.— 

HardDuluth.No.l 

N'thern  Dul.,  No.l 

Red  winter,  No.  2 

Hard  N.  Y.  No.  1. 
Oats— Mlx'd,  p.  bush. 

White 30%a>36 

No.  2  mixed 27^928% 

No.  2  white. 31    ®32 


o.        o. 

85%cT>87% 
81%3>84% 
77  -a>787s 
84%a>86% 
27     ®30 


O. 

Western  mixed 44    •»46% 

No.  2  mixed 4<1%946% 

Western  yellow 43% 945% 

Western  white 44% 946% 

Rye,  per  bush- 
Western 53    1T57 

State  and  Jersey »  — 

Barley— Western 56    ®67 

Feedlnsr 42    -949 

Exports  of  Bheadstuffs,  Provisions,  Cotton  and 
Petroleum.— The  exports  of  these  articles  during  the  month 
of  November,  and  the  eleven  months,  for  the  past  three 
years  bave  been  as  follows: 


Bxvortt 

1900. 

1899. 

1898. 

from  0.  S. 

November. 

11  Months. 

November. 

\1  Month/. 

Novembtr. 

u  Month 

Quantities. 
Wheat.bush. 
Flour... bbls. 

8,2M,i63 

1,633.761 

88,d74,12^ 
16,838,948 

9,41 1,344 
1.774,991 

10t.945.688 
16,973,22* 

16.449.c62 
1,781,868 

128.487,623 
14.615,682 

Wheat....  bu. 
Corn... bush. 

15.153,087 
20,073,676 

16S,8W4,3H4 
167,983,814 

17,308,803 
19,340,114 

178,325,191 
185,8o2,059 

24,468  40  < 
16  197.8^5 

194,257,742 
185,284,340 

Tot. bush. 

Values. 
Wh't&  flour. 
Oorn&  meal. 

35,226,068 

$ 

11,463,970 
9.313,603 

42,72" 

1,023,134 
88,795 

21.P62.227 

16,875,617 

41,576.210 

6,134,598 

831,878,198 

$ 

124,883  876 

75,891  2'M 

1.167.103 

10,883.964 

5.591,51^ 

218,407,757 

ie4.019,087 

2f  9,949,525 

68,148,389 

36,788,917 

$ 
13,102,753 

7.942,771 

41,811 

723,3^ 

l,685.30r 

23,446,030 

14,900.272 

26,622,139 

6,632,258 

364,167,860 

1 

189,867,782 
76,577.91t 

3,068,06-- 
13,699,775 

7,0tff,618 

240,279,05- 

190,318.486 

165,260  80- 

53,506,222 

39,666,238 

$ 

19,103.440 

6,994.674 

696,41,9 

973.957 

238,206 

26,900  586 

16,601,324 

39,407,542 

4.496,25' 

379,642,082 

$ 

179,460,626 

70,223  SS  6 

8. 307, 1 04 

17,076,416 

2,069,660 

277,188,041 
178,475,665 
192,529,788 

48,856,791 

Oat*  &  meal. 
Barley 

Br'dstoffs.... 
Provisions*. 

Ootton 

Petrol'm.&o 

Tot  value. 

84,548,f62 

740.554.758 

71.500  694 

645,3*4.567 

86,406,702 

6f6,500,2?5 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Dec,  8, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Uf«i»ti  «t— 

flour. 

Bblt.lOtllbs 

180.096 

Milwaukee . . 

29,050 

lilnneapolls. 

4,493 

19,407 

5,800 

He  veland  . . . 

it.  Louis  .... 

47,340 

13,500 

Kansas  City. 

Tot.wk.1900 
Janae  wk.'99. 
tame  wk.'98. 

Hnce  Au«.  1. 

1900 

lo99  .*•»••#••• 
1898 


269.686 
310.497 
837,696 

7,696.838 
7,929.318 
6,719  5«1 


Wheat. 

BiMh.60Ibi 

868.557 

210.75t 

800  98S 

2.43S.34C 

36,188 
125.601 

36,732 
252.51 

a  1,70c 

651,200 

5,441,491 
4,t  07.201 
9,829,016 

118  990,112 
114,011,247 


Corn. 

Bush.B6lbf 

1.853  907 

92,700 

88,790 

386  580 

760,464 

82.(98 

275,593 

491.990 

443,600 

225,760 

4,689,070 
3.691,931 
4,319.061 

7?,556  288 
8J,42l,113 


156,491,7671  80  461,305 


Oatj. 


Bus  ft.  32!  K« 

1.668.872 

60.000 

16,415 

344.300 

44.898 

65,293 

136,319 

145,600 

185,000 

84,000 

2,689,697 
2,795.654 
4,270,294 


Barlty. 

Bush.iSU 

477,829 

839  150 

80.766 

115,940 

6,500 


80,750 
63,400 

1,064,834 
1,157.335 
l,466,9t3 


68  984  018  25,282.676 
78,562  828  21,279  193 
71.W28  579     22,  58.P73 


u%t. 


Bu. 


66  lbs. 
31,676 

22.600 

13.636 

10,870 

7,400 


7,500 
2,800 

~96,280 

85.664 

353, 5C6 

2,3(6.824 
3.233,344 
6,639,238 


The  receipts  or  flour 
-he  week  ended  Dec.  8, 


and  grain  at  the  seaboard  ports  for 
1900,  follow : 


FiOW, 
bbls. 

146,1'<1 

54,485 

6.E00 


Rtctim  at— 

<ew  York 

Joston 

Montreal 

Philadelphia 87,714 

Baltimore 66  680 

ilohmond 1,226 

few  Orleans*. 12.902 

'ewoortNewi 27.871 

Norfolk 1,005 

iaiveston 

•ort land,  Me 4,390 

Mobile    

Port  Arthur 

dt.John.N.B 

Total  week 397,673 

feek  1899 407,679 


Wheat, 

Corn, 

bush. 

bush. 

*67,2<0 

9 '3,325 

8H.337 

47-,6a0 

17,400 



254.-M* 

1.046  214 

18-\747 

1,177  903 

1.9-<3 

22.970 

155  000 

84P.119 

16.822 

145  714 

90 

3.017 

21B.O0O 

76  ;63 

26 '..' 6 1 

24,807 

1E6.368 

73.000 

86,2  0 


Oats, 

bush. 
575,400 
139,804 

10,000 

272  266 

1E8  000 

y  2i-> 

63  195 


3,500 

70,316 


B«rl«* 

bush. 

98.700 

3750 

8.900 

8.200 

13,665 


1,531.807    6,141.756    1,308,199 
1,793,792    4,205,337    1,260,006 


•■#••* 


128,215 
386,662 


By*, 

bush 
3.H0O 


2,064 

2t<,230 

536 


36.730 
93,137 


*  Receipts  do  not  include  grain  passing 
iorti  on  through  bills  of  lading. 


through  New  Orleans  for  foreign 


Total  receipts  at  ports  from  Jan,  1  to  Dec.  8  compare  as 
collows  for  four  years: 
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oat! "     7**i»-*23 

Barley "         9.900199 

«r« "      _S.«8*.0TO 

8Ee.B10.906 


»8W 
20,053,682 

lll.ilS.080 
190.478.68S 

e»,24*.078 

is.8io.eia 

6.660.8E0 


itttfb. 
80,498.868 

182  321.980 
198.6^8.059 

60.084,191 
6.768.211 

14,464.814 


LOW 
84.499,853 

101,888  812 

178.606,941 

90.87<».807 

18,468.081 

11,167.648 


Total  grain.... 


409,692,686        484,102.806       898.981.623 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Deo.  8, 1900,  axe  shown  in  the  annexed  statement: 

WhtaU 


mxfortt  from—  but*. 
Jaw  York 461.692 


Corn, 

bu*a. 

■avTork.....    461.692     813.408 

B«lton 888.746      6P3601 

Portland,  Ma.     76.188     262,701 

BUadalpIila..   168.000     697.371 
Itlmora 96.000  1,9' 7.704 

Haw  Orlaana..  888.000  1,896.088 

Norfolk 90        8,617 

Btawp'rt  Mawi     16,828     146.714 
Oalratton.....  897.019     .... 

Mobile  24,607     156,808 

PortArthnr..     78,000     

St.  John.N.B    80,200 
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100,861 

88,774 
4.390 

28.700 

70,909 
8,871 
1.005 


Oat*. 
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Phu, 

btuh. 

btuh. 
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807.694 

10.974 

86.668 

86  400 

8,881 

76,816 
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160,600 
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Total waak..  1.7*4.844  6,818.381 
tlma'99.. 1,67(5.908  3.246,791 


881.231      589.978       10  974     7L159     

898,726     688.780       17.143     66.246     882,680 

The  destination  of  these  exports  for  the  week  and  since 

September  1, 1899,  is  as  below: 

„■         flow. -»  r— — Whtet.———,  i-         earn. 

Wt*k     Bint*  Sett.     W**k     Bint*  B«9t.      Wtek    Bint*  8*pt. 


Mmtorttftr 

wttk  ana  Unit  Dec.  8.  1. 1900. 

Sept.  1  to-  bblM  bbl» 

United  Kingdom  190.396  8.114.632 

Continent. 43,198  629,842 

8.  A  C.  America.  21.817  284.763 

Weat  Indies 24.846  329.8*2 

Br.N.Am.  Colo'i          976  37.986 

Other  ceuntrles  61,089 

Total 281.231  4.348,184 

Total  1898-99....  398.726  4.689.493 


Dtc.8 

buth. 
936.098 
798,162 

00 


1,724.344 
1,676.908 


1,  1900. 

OtAfn 

84.780.446 
23.048  640 

842.747 
216.226 
109.474 
240.821 


24,668.266  6.813.881    49,232,263 
31,900.756  3.246.7W4    09,059  448 


1.  1000,        Dee.  8 

bu«n>.  btuh. 

16.765.P69  8,687.781 

7,730.618  3.682.498 

7,879        60.736 

90        81.219 

1.200 

104.800      


The  visible  supply  of  grain,  comprising  the  stocks  Id 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Dec.  8, 1900,  was  as  follows: 


Whtat, 

In  itor*  at—  but*. 

Maw  York 7,10l.«vw 

Do      afloat 95.000 

Boston 1.211.000 

Philadelphia 656.000 

Baltimore 1.502.000 

New  Orleans 859.000 

Galveston 780,000 

Montreal 82.000 

Toronto 72.000 

Buffalo 4.28H.000 

Do      afloat l.ies.ooo 

Toledo 926,000 

Do      afloat 

Detroit 605,000 

Do      afloat 

Okloago 11,193,000 

Do      afloat 

Milwaukee      822,000 

Do       afloat 

BVWlU'm&Pt.  Arthur  1.140,000 
Duluth 6.246,000 

Do       afloat 

Minneapolis 15.67S,oop 

3t  Louis 4,976,000 

Do      afloat 

Kansas  City 1,631,000 

Peoria 10,000 

Indianapolis 274,000 

On  Mississippi  Hirer.     •     .... 

On  Lakes 1,989,000 

On  canal  and  river.  ..  .... 


Total  Dec. 
Total  Dec. 
Total  Dec. 
Total  Dec. 
Total  Dec. 


Corn. 

blMA. 

574,000 

262,606 
969,000 
922,000 
180,000 

YifiOO 

682,066 

695,00*6 

•  ••• 

101,000 

1,473,000 

100.0CO 


Oats. 
buth, 
842,000 

844,  '"6ii 
441,000 
608.000 


62.000 

2.000 
262.000 

1,006.000 

86,b'66 

8,224,000 

126,666' 


Btit, 

btuh. 

25.000 


Barltv, 
btuh 

309,000 


157,000  619,000 


1.908,000 
89,000 


8,1900*  61,494,000 
1, 1900»  62,179,000 
9. 1899t  66.29i.000 

10,  1898t  26,738,000 

11,  1897+  84,744,000 


86,000 

97.000 
77,000 
84,000 
89.  00 
118,000 

1,871,000 
27,000 

8.763.000 

9.442.000 

11,244,000 

17.847.000 

40.681000 


84,000 

467,000 

32,000 

886,000 
51,000 

10.875,000 

11.319,000 

6,077  000 

6.361,000 

14,361,000 


"4,060 

210,000 

14.000 

"45,000 

61.00. 

189.000 

1.782y00i 

19,000 

53,000 

75,000 

605,000 

151,000 

8,090 

85,000 

242,6*66 

m.'ow 

12.000 
11,000 

88,000 
98,000 

"6,660 
1,000 

'86,066 

80,000 

291,000 

1.284,000 
1.825.000 
1,344,000 
1,228,000 
3,681,000 


3,273  000 
3.418,000 
8,093.000 
4.002  000 
4.889,000 


THE    DRY    GOODS    TRADE. 

New  Yore,  Friday,  P.  M.,  Dec.  14, 1900. 
The  course  of  the  market  for  raw  material  ;has  had  more 
influence  over  finished  goods  this  week  than  for  a  consider- 
able time  past.  The  heavy  decline  in  the  early  part  of  the 
week  caused  increased  conservatism  on  the  part  of  buyers  in 
all  departments,  and  in  some  made  sellers  willing  to  listen 
to  proposals  to  which  they  turned  a  deaf  ear  last  week.  This 
has  teen  seen  in  the  plain  brown  goods  division  only  to  the 
extent  of  having  any  effect  upon  prices,  although  it  has 
been  general  so  far  as  modifying  the  disposition  of  buyers 
has  been  concerned.  Taken  in  the  aggregate,  the  week's 
business  in  cotton  fabrics  ha3  been  quite  moderate  at  first 
hands,  but  report*  concerning  the  jobbing  trade  show  that 
with  more  seasonable  weather  there  has  been  an  increase 
in  the  distribution  of  merchandise  from  second  hands. 
The  lower  temperature  has  also  helped  the  market  for 
woolen  goods,  business  in  that  division  showing  an  increase 
over  recent  weeks,  and  in  a  few  instances  a  rectification  of 
the  late  weakness  in  prices. 

Woolen  Goods. — In  some  quarters  there  has  been  an  im- 
provement in  the  volume  of  business  doing  this  week  in  both 
heavy  weights  and  in  re-orders  for  spring  lines  under  the 
invigorating  influence  of  decidedly  colder  weather.  The 
increase  has  not  been  general  enough  to  change  the  attitude 
of  the  general  run  of  sellers,  and  the  market  as  a  rule  con- 
tinues easy  with  considerable  irregularity  in  prices.  In  one 
or  two  instancea,  however,  where  sellers  have  cleaned 
up  stcck  on  hand  they  have  refused  to  book  orders 
except  at  an  advance  of  2">£  to  5  per  cent  for  forward 
deliveries.  There  is  still  very  little  being  shown  for  next 
heavy-weight  seat  on  in  suitings,  and  the  situation  in  these  is 
hardly  likely  to  be  dtfined  until  after  the  beginning  of  the 
new  year.  Business  in  woolen  and  worsted  dress  goods  is 
decidedly  irregular  and  outside  of  specialties  for  the  skirt 
and  waist  trades  sales  have  been  indifferent.  Prices  are 
without  material  change.  Flannels  are  dull  and  some  makes 
have  been  reduced  5  to  15  per  cent  in  price.  Blankets  are 
unchanged. 


Domestic  Ootton  Goods.—  The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Dec.  10  were  3,171 
packages,  valued  at  $168,474,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Nxw  York  to  Dec.  10. 

1900. 

1899. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

81 

8 

"i"48 
664 
640 
674 
68 
267 
788 
4 

2,299 

1,588 

140,887 

12,886 

28,233 

4.805 
39,360 

3,039 
11,683 
45,295 

8,840 

45 

25 

11,639 

2 

89 
588 

90 

461 

3,095 

340 

1,934 

949 

283,134 

3,096 

48,199 
14,539 
28,711 

4,528 
10,612 
42.247 

7,525 

China.. .. .................... 

iUUlaj*  ......  ••••■■  ..••«•  ....a. 

Central  America. 

South  Amerioa 

Other  Countries. 

Total 

3,171 

288,865 

16,369 

395,474 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $12,977,708  in  1900,  against  $14,615,875  In  1899. 

There  has  been  no  demand  for  brown  cottons  for  China 
this  week  and  the  home  trade  in  them  has  been  slow  in  all 
weights.  Sellers  have  not  been  pressing  for  orders  to  any 
extent,  but  under  the  influence  of  raw  cotton  they  have 
taken  some  orders  at  prices  declined  last  week,  and  in 
standard  to  four  yard  goods  the  market  is  practically  yz<$, 
lower  than  a  week  ago.  The  orders  coming  forward  for 
bleached  cottons  have  been  almost  entirely  for  small  lots, 
and  in  the  aggregate  have  taken  only  a  moderate  quantity  of 
merchandise,  but  as  the  market  is  still  but  scantily  supplied, 
prices  are  steadily  maintained  in  all  grades.  There  has  been 
no  change  in  the  demand  for  November  prices  of  wide  sheet- 
ings or  cotton  flannels  and  blankets.  Denims  are  scarce  and 
firm,  and  in  other  coarse,  colored  cottons  sellers  are  still  in  a 
position  to  hold  for  fall  prices.  Cotton  linings  in  kid- fin- 
ished cambrics,  etc.,  are  qaiet  and  unchanged.  Fancy  prints 
are  in  quiet  request  also,  and  prices  are  unchanged.  Staple 
prints  are  steady  in  all  makes,  with  an  average  movement. 
The  gingham  division  is  firm  with  limited  supplies.  Print 
cloths  have  been  dull.  There  have  been  no  sales  of  regulars 
and  only  a  limited  business  in  narrow  odds  at  previous 
prices,  while  wide  odds  are  generally  i^c.  lower. 

Foreign  Dsy  Goods.— A  fair  business  has  been  done  in 
woolen  and  worsted  dress  goods;  other  descriptions  dull; 
prices  without  quotable  change.  Piece  silks  and  rib- 
bons are  steadier  in  tone,  with  a  better  demand.  Linens  are 
quietly  firm.  Burlaps  scarce  and  prices  well  maintained  in 
face  of  limited  buying. 

Importations  and  Warehouse  Withdrawal!  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  drj  goods 
at  this  port  for  the  week  ending  Dec.  13,  1900,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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State  mib  City  l^tfmwtm. 

TERMS    OF    SUBSCRIPTION, 

The  Investors'  Supplement  will  be  furniehed  without 
extra  charge  to  every  annual  subscriber  of  the  Commercial 
and  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
without  extra  char geto  every  subscriber  of  the  Chroncile. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Thirteen  Dollars  in  Europe,  which  in  both  cases 
Includes  postage. 

Terms  of  Advertising— (Per  Inch  Space.) 


Transient  matter  (each  time) $4  20 

STANDING  BUSINE88  CARDS. 

Two  Months  (8  times) $22  00 


Three  Months  (13times)..$2900 
Six  Months  (26 times)..  50  00 
Twelve  Months  (52times).    8700 


Michigan.— Special  Session  Legislature.— Governor  Pin- 
gree  has  called  a  special  session  of  the  State  Legislature 
December  12  to  enact  taxation  legislation  provided  for  by  the 
Constitutional  amendment  adopted  at  the  November  election. 

United  States. — Population. — W.  R.  Merriam,  Director 
Twelfth  Census,  has  announced  the  final  population  figures 
for  the  various  States  and  Territories  in  the  United  States 
under  the  enumeration  of  the  present  year.  Tbe  figures 
differ  but  slightly  fromthoee  published  in  tbe  editorial  col- 
umns of  the  Chronicle  on  Dec.  1.  Mr.  Merriam  gives  Wis- 
consin a  population  of  2,(  69,042  and  Arizona  122,931,  whereas 
our  table,  based  on  unofficial  returns,  made  the  amounts 
respectively  2,068,963  and  122,212.  These  changes  add  798  to 
our  total  for  tbe  country,  thereby  making  the  aggregate  pop 
ulation  of  the  United  States  76,082,087,  which  includes  84,400 
persons  estimated  to  be  in  the  country's  service  abroad. 

Washington  County  Neb.—  Bond  Litigation  — The  follow- 
ing dispatch  from  Blair,  Neb.,  dated  December  5,  is  taken 
from  the  Lincoln  "Journal :" 

The  Board  of  Supervisors  held  a  special  meeting  this  afternoon  to  take 
action  concen  ine  the  Sioux  City  &  Pacific  KB.  bonds  against  Washington 
County.  Many  petitions  were  on  file,  many  asrung  that  the  county  com- 
promise and  settle  for  the  bonds,  while  others  asked  to  appeal.  After  much 
discussion  a  motion  was  carried  to  appeal  the  case  from  the  decision  rendered 
last  week  in  Omaha.  This  bond  question  has  been  before  the  people  a  long 
time,  and  the  general  opinion  is  that  it  should  be  settled  in  some  way. 

See  V.  69.  p.  661;  also  State  and  City  Supplement  for 
October,  1900,  page  128. 


Washington.—  Warrant  Call. — State  Treasurer  Young  has 
called  for  payment  warrants  Nos.  61,711  to  63,215,  inclusive, 
amounting  to  $135,555. 

Winnebago  City  (Township),  Faribanlt  County,  Minn. 
—Bond  Call.— E  C.  Moulton,  Town  Clerk,  gives  notice  that 
interest  will  cease  on  Dec.  31, 1900,  on  $13,000  bonds  itsued 
Dec.  31,  1870,  in  aid  of  the  Southern  M>nnesota  Riilroad  Co. 
Bonds  will  be  paid  at  the  office  of  the  County  Treasurer. 

Bond  Proposals  and  Negotiations  thii 

week  have  been  as  follows  : 

Albion  (Neb.)  School  District.— Bond  Election.— An  elec- 
tion will  be  held  in  this  district  to  authorize  the  issuance  of 
$10,000  bonds  for  a  new  school  house. 

Allegheny,  Pa. — Bond  Election.— At  the  election  to  be  held 
Feb.  19,  1901,  the  question  of  issuing  $10,109  Haslage  Avenue 
grading  and  paving  bonds  will  be  voted  upon. 

Bonds  Authorized, — The  City  Councils  have  authoiizsdthe 
issuance  of  $25,047  4%  5  year  Termon  Avenue  improvement 
bonds.  Securities  are  in  denomination  of  $100,  dated  Jan.  1, 
1901.  Interest  will  be  payable  semi-annually  at  the  office  fo 
the  City  Comptroller. 

Amherst,  Wis.— Bond  Election.— An  election  will  be  held 
in  this  place  to  vote  on  the  proposition  to  issue  $3,C00  water- 
works bonds. 

Asotin  County  (Wash.)  School  District  No.  25.— Bond 
Sale-  On  D,  cember  4  $6,000  10-20-year  (optional)  bonds  were 
awarded  to  W.  E.  Bell,  Spokane,  at  100-166  and  blank  bonds 
for  5%%  securities.    Following  are  the  bids  : 

W.  E.  Bell  (6^  bonds) *$6.010  ,  Duke  M.  Farson  (6%  bonds) »$6,126 

H.  E.  Noble  (0%  bonds) 6,150    Harry  Krutz  (6%  bonds) *  6,060 

I  Roberts  Bros.  (&)£%  bond  s) 6,160 


Bond  Calls  and  Redemptions. 

Cochise  County,  Ariz.— Bond  Call.— A.  Wentworth,  Coun- 
ty Treasurer,  has  called  for  payment  Jan.  15,  1901,  at  the 
office  of  the  County  Treasurer  in  Tombstone,  the  following 
bonds : 

Redemption  bonds  of  1887,  Nos.  52  to  63.  inclusive. 
Redemption  bonds  of  1889,  Nos.  8  to  14,  inclusive. 

Connecticut.— Bonds  Purchased.— The  State  Treasurer  has 
purchased  for  retirement  $1,000,000  3^  State  of  Connecticut 
bonds  which  will  not  mature  until  Jan.  1,  1903,  The  bonds 
were  purcbased  from  the  Williamsburg  Savings  Bank  of 
Brooklyn  and  che  price  paid  was  102'02  and  accrued  interest. 

Elm  Township,  Allen  County,  Kan.— Bond  Call.—  Samuel 
Malcom.  Township  Treasurer,  has  called  for  payment  Jan.  1, 
1901,  $20,000  bonds  issued  July  1,  1881,  in  aid  of  the  F.  S.  W. 
&  W.  Railroad. 

Multnomah  County,  Oregon.— Warrant  Call.— Thomas 
Scott  Brooke,  County  Treasurer,  has  called  for  payment  coun- 
ty warrants,  Class  "  36,"  drawn  upon  the  general  fund  that 
were  presented  and  indorsed  "Not  paid  for  want  of  funds" 
from  Jan.  5,  1900,  to  Feb.  2,  1900,  both  dates  it  elusive. 
Interest  has  ceased.  Interest  also  ceased  November  23  on 
warrants,  Class  "C,"  drawn  on  *the  road  fund,  presented 
from  Jan.  4,  1900,  to  Feb.  8,  1900. 

Nebraska.— Warrant  Call.— The  State  Treasurer  has 
called  for  payment  to  day  (December  8)  warrants  Nos.  60,- 
931  to  61,379,  aggregating  $50,000. 

Ohio  County,  W.  Va.— Bond  Call.—B.  P.  McOrfgor,  Pres- 
ident of  the  Board  of  County  Commissioners,  called  for  pay- 
ment Dec  mberl  at  the  German  Bank  of  Wheeling  8cv«-n 
bonds  of  $500  each,  Nos.  46,  57,  66,  98,  105,  158  and  182.  In- 
terest was  at  the  rate  of  4%%. 

Fierce  County  (Wash.)  School  Districts.— Warrant  Call. 
— Stephen  Judson,  County  Treasurer,  called  for  payment 
December  7  the  following  school  district  warrants  : 

District  No.  1- Warrant  No.  319  to  378.  Issued  1899  to  1900 

District  No.  3— Nos.  7U7  to  730.  issued  Ihoo. 

District  No.  10— Nos.  ^647  to  £89' >.  issued  1899. 

District  No.  18  -Nos.  '  5  to  98!^,  issued  1899  and  1900. 

District  No.  21— No.  73,  issued  ls-00. 

District  No.  23— Nos.  124  »nd  125.  issued  1896. 

District  No.  34— Nos.  7  and  1  and  2,  issued  1899. 

District  No.  4'  —Nos.  304  to  318,  issued  1898  and  1899. 

District  No.  73- Nos.  56  to  73.  issued  1899  and  1900. 

District  No.  86— N".  16.  issued  '9')". 

District  No.  88— Nos.  12  and  13,  issued  1900. 

Renovo,  Pa.— Bond  Call.—C.  S.  Mclnerney,  Chairman 
Finance  Committee,  calls  for  payment  Jan.  1,  1901,  at  the 
office  of  the  Borough  Treasurer,  water  bonds  Nos.  61  and  62, 
dated  July  1,  1898.  Securities  are  ia  denomination  of  #500 
and  bear  4^£  interest. 


*  And  blank  bonds. 


be 


Securities  are  in  denomination  of  $5C0.     Interest  will 
payable  annually  at  the  office  of  the  County  Treasurer. 
Bingham  County  (Idaho)  School  District  No.  30.— Bond 

Sate  —On  November  30  the  $3,500  7%  bonds  were  awarded  to 
Lucius  C.  Rice,  Boise  City,  at  105-28  and  blank  bonds.  Fol- 
lowing are  the  bids : 


Lucius  C.Rice,  Boise  City...*J3,685  00 
Trowbridge  &  NiverCo.,Chic.,3,681  00 

»  And  blank  bonds. 


Chas.  H.  Coffin.  Chicago *$3.606  00 

G.  E.  Bowerman.  Idaho 3,55000 

Duke  M.  Farson,  Chicago....*  3,645  00 


Securities  are  in  denomination  of  $500,  dated  Jan.  1,  1901. 
Interest  will  be  payable  semi-annually  and  the  principal  will 
matuie  $500  yearly  on  January  1  from  1910  to  1916,  inclusive. 

Bradford,  Ohio.— Bonds  Defeated.—  At  an  election  held 
November  28  a  proposition  to  issue  $5  000  water  bonds  was 
voted  upon  and  defeated  by  a  vote  of  166  for  to  93  against. 

Brockton,  Mass.— Loan  Authorized.— A^loan  of  $75,000  in 
anticipation  of  the  collection  of  taxes  has  been  authorized. 

Bronson  anu  Bethel  Townships  School  District  No.  1, 
Branch  tounty,  Mich.— Bond  Offering.— In  the  Chronicle 
last  week  we  stated  that  $10,000  5%  bonds  would  be  offered 
ior  sale  on  Jan.  2,  1901,  We  are  now  advised  that  vthile  the 
advertisement  reads  $10,0(0,  only  $9, COO  of  the  bonds  will  be 
offered  for  sale.  The  larger  amount  is  advertised  for  sale 
to  fulfill  the  requirements  of  the  law,  but  as  the  securities 
will  mature  $1,000  yearly  on  February  1  from  1901  to  1910, 
inclusive  (not  1902  to  1911,  as  stated  in  the  former  item),  the 
bond  maturing  in  1901  will  be  paid  off  in  cash  raised  by  tax- 
ation. In  other  respects  the  cffeiing  given  on  page  1183  last 
week  remaits  as  printtd. 

Buffalo,  IN.  Y.— Bonds  Not  Sold  —  On  December  7  there 
were  no  bids  submitted  for  the  $189,730  18  3%  5  year  tax-loan 
bonds,  a  description  of  which  was  given  in  the  Chronicle 
December  1  on  page  1132.  Under  rhe  charter  the  Comptrol- 
ler is  t.u  horized  to  sell  these  bonds  at  private  sale  at  not  less 
than  par  and  accrued  inteiest,  and,  we  are  advised,  this  will 
probably  be  done  within  ten  days. 

Cayuga,  Inc.— Bonds  Authorized. — The  board  of  trustees 
has  authorized  the  issuance  of  $850  6%  funding  bonde.  Se- 
curities are  in  denomination  of  $425,  dated  Jan.  1,  1901,  and 
will  mature  one  boiid  in  one  year  and  the  other  in  two  years. 

Charieroi,  Pa.— Bond  Sale.- On  December  10  the  $25,C0G 
4%  1-25- year  (serial)  bonds  were  awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland,  at  104,216— an  interest  basis  of  about  3'59l£. 
Following  are  the  bids  : 


W.  J.  Hayes  &  Sons.  CI  eve..  .126,054  00 
Lamprecbt  Bros.  Co.,  Cleve..  26,i51  00 

VV.  R.  Todd  &  Co.,  Cincin 26,t  0"  00 

H.  Kleybolte  &  Co.,  Cincin.  .  26.98100 
C.  K.  Williams  &  Co.,  Pitts...  25  942  50 
Darr.Moore&Bryden.Pittsb.  25.815  Oo 


Crawford  &Ebeman,  Pittsb  .|2o,800  0O 
Seasongood  &  Mayer.  Cincio.  25,704  00 
Trowbridge  &Niver  Co.. Chic.  25  660  00 
W.  M.  Bell  &  Co.,  Pittsburg..  25,637 6o 
Denison,  Prior  &  Co.,  Cleve. .  26,440  Oo 
8.  A.  Kean,  Chicago 26,312  60 


For  description  of  bonds  see  Chronicle  Dec.  1,  p.  1132. 

Chelsea,  Mass. — Bond  Offering.—  Proposals  will  be  received 
until  4  p.  m.,  December  18,  by  Thomas  B.  Frost,  City  Treas- 
urer, for  $i2,000  4%  public-improvement  bonds.  Securities 
are  in  denomination  of  $1,000,  dated  Aug.  1,  1900.  Interest 
will  be  payable  April  1  and  October  1  at  the  office  of  the  City 
Treasurer.  Principal  will  mature  Oct.  1, 1925.  The  author- 
ity for  the  issuance  of  these  bonds  will  be  found  in  Chapter 
2o2,  Laws  of  1900. 

Chicopee,  Mass. — Bonds  Proposed. — This  city  will  ask  the 
next  Legislature  lor  authority  io  is^ue  $110,000  water  bonds. 

Cincinnati,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  December  31,  by  the  Board  of  Public 
Service,  care  of  Paul  M.  Millikin,  City  Auditor,  for  slOO,0CO 
3%%  street -improvement  bonds.  Securities  are  in  denomina- 
tion of  $510,  dated  Dec.  1,  1900.  Interest  will  be  payable 
semi-annually  at  the  Americon  Exchange  National  Bank, 
New  York  City.  Principal  will  mature  Dec.  1,  1920,  subject 
to  call  after  Dec.  1,  1910.    A  certified  check  for  5%  of  the 
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gross  amount  of  bonds  bid  ior,  payable  to  the  City  Auditor, 
must  accompany  prop<  sals.  These  bonds  were  originally 
offered  for  sale  Dec.  13,  but  an  error  in  the  advertisement 
necessitated  tbe  postp  mement  of  the  sale  until  Dec.  31. 

Bind  Sale  Rescinded.— The  Board  of  Public  Service  has  re- 
scinded its  action  in  awarding  on  November  26  the  $150,000 
%%%  10-20-year  (optional)  improvement  bonds  to  Feder,  H  AZ- 
man  &  Co.,  Cincinnati,  and  will  re-advertise  the  same  for 
sale.  This  action  wa3  taken  because  the  advertisement  off  tar- 
ing tbe  bonds  for  sale  stated  that  the  interest  would  be  paid 
at  the  office  of  the  City  Treasurer,  whereas  the  bonds  stated 
that  it  would  be  paid  at  the  American  Exchange  National 
Bank,  New  York  City. 

Cleveland  (Ohio)  Scbool  District.— Bond  Offering.—  Pro- 
posals will  be  received  until  12  m.,  January  10,  by  Chas.  P. 
Salen,  Auditor  of  tbe  Board  of  Education,  for  $150,000  A.% 
school-building  coupon  bonds,  maturing  Feb.  1,  1921.  Se- 
curities will  be  in  "denomination  of  $l,0r0,  dated  Feb.  1, 
1901.  Interest  will  be  payable  semi-annually,  both  principal 
and  interest  biog  payable  at  the  American  Exchange  Na- 
tional Bank,  New  York  City.  A  certified  check  drawn  on 
a  national  bank  for  5%  of  the  amount  of  bonds  bid  for,  pay 
able  to  the  "  Treasurer  of  the  Board  of  Education,"  must 
accompany  bids.  Proposals  must  be  made  on  blanks  fur- 
nished by  the  City  Auditor. 

Coles  County,  111.— Bond  Election. — A  special  election  will 
be  htld  Jan.  15, 1901,  to  vote  on  the  question  of  issuing 
court-house  bonds.  The  proposition  to  issue  $150,000  of  such 
bonds  was  voted  upon  at  the  general  election  last  November, 
but  was  defeated. 

Colorado  Springs,  Colo.— Bonds  to  be  Issued. —This  city 
will  advertise  for  sale  some  time  in  January,  1901,  $19i),0u0 
refunding  water  bonds  and  $35,000  water-extension  bonds. 

Columbus,  Ohio.— Bonds  Issued.— The  $4,500  Devoise 
Street  improvement  bonds  which  we  stated  last  week 
had  been  authorized  by  the  City  Council  will  be  issued  in 
denomination  of  $500,  dated  Sept.  1,  19.0.  Interest  will  be 
at  the  rate  of  4$,  payable  semi  annually.  Principal  will  ma- 
ture Si-pt.  1,  1910.  They  have  been  taken  by  the  Sinking 
Fund  Trustees  at  par. 

Bond  Ottering.— Proposals  will  be  received  until  3  p. 
M.,  December  20,  by  Martin  A.  G-emunder,  Secretary  of  the 
Trustees  of  the  Sinking  Fund,  for  $100,000  4  per  cent 
"Boston  Loan"  refunding  bonds.  These  bonds  are  the 
property  of  the  sinking  fund.  They  are  in  denomination  of 
$1,000,  dated  April  1,  1900.  Interest  will  be  payable  semi- 
annually at  the  office  of  the  City  Treasurer  and  the  principal 
will  mature  April  1,  19i0,  subject  to  call  after  April  1,  19 10. 

Concordia  (Kan.)  School  District. — Bond  Sale.  —  On  Dec- 
ember 3  tbe  $1,000  5$  20  year  high-school  bonds  were  award- 
ed to  John  Nuvten  &  Co.,  Chicago,  at  101-46  5  and  lith- 
ographed bonds  free  of  charge.  Bonds  are  dated  Jan.  1.  1901. 

Corsicana,  Texas. — Bond  Election. — An  election  will  be 
held  Jan.  8,  1901,  to  vote  on  the  question  of  issuing  $25,000 
high-echool  building  bonds. 

Covington,  Ky.— Bond  Award  Postponed.— We  are  advised 
that  the  ttmporary  injunction  which,  as  stated  last  week, 
had  been  granted  to  prevent  the  issuing  of  the  $"5  000  4$ 
20-year  electric-light  bonds  offered  for  sale  on  December  10 
prevented  the  opening  of  bids  received  on  that  day.  Bids 
will  be  held  until  May,  1901,  when  the  case  will  be  heard  in 
the  courts. 

Dade  tounty,  Fla.— Bonds  to  be  Issued  — This  county  pro- 
poses to  issue  next  spring  $150,000  i%%  10  20  year  (optional) 
bonds  for  a  new  court  house  and  jail  and  for  rock  roads. 
Securities  will  be  dated  April  1,  1901. 

Dallas  County,  Ala.— Bond  Offering.—  Senate  Bill  No.  2, 
authorizing  this  county  to  issue  $40,000  bonds  for  the  com- 

Eletion  of  the  court  house,  has  passed  both  houses  of  the 
legislature.  Proposals  will  be  received  for  these  bonds  until 
12  m,,  December  29,  by  P.  G.  Wood,  Probate  Judge  at  Selma, 
said  bids  to  state  lowest  rate  of  interest  (not  exceedii  g  62) 
at  which  bidder  will  take  the  bonds,  and  also  if  the  interest 
is  to  be  paid  in  Selma  or  iu  New  York  City.  Securities  are 
in  denomination  of  $1,0(0,  dated  January  1,  1901.  Interest 
will  be  payable  semi-annually  and  the  principal  will  mature 
Jan.  1,  1922,  suDJect  to  call  $5,000  yearly,  beginning  Jan.  1, 
1914. 

Dallas  County,  Texas. — Bond  Election  Proposed.— Tbe 
County  Commissioners  are  considering  the  questioa  of  hold- 
ing an  election  to  vote  on  the  proposition  to  issue  $200,000 
road  bonds. 

Bonds  Authorized.—  The  issuance  of  $137,000  8$  refunding 
court-house  bonds  has  been  authorized  by  tbe  County  Com- 
missioners. 

Danbury,  Conn. — Loan  Authorized. — The  City  Council  has 
authorized  a  loan  of  $5,000  in  anticipation  of  the  collection 
of  taxes. 

Danville,  Ky.— Bond  Offering.— Proposals  will  be  received 
until  3  p  M.,  Jan.  10, 1901,  by  J.  B.  Fisher,  Mayor,  for  $25  000 
A.%  sewer  bonds.  Securities  are  in  denomination  of  $i00, 
dated  Jan.  1,  1901.  Interest  will  be  payable  semi-annually 
at  the  Western  National  Bank,  New  York  City.  Principal 
will  mature  $1,500  yearly. 

DeLeon,  Texas.— Bonds  Registered. — The  State  Comptrol- 
ler has  registered  the  issue  of  $7,500  4£  10-40-year  (optional) 
school-house  bonds  mentioned  in  the  Chronicle  October  20. 

Deliver,  Colo.—  Bond  Sate. — The  Board  of  Public  Works 
on  December  4  sold  an  isme  of  $2  000  bonds  of  Colfax  Avenue 
Paving  District,  No.  2  to  the  Denver  Typographical  Union 
No.  49  at  par  and  accrued  interest.    Securities  are  in  denom- 


ination of  $1,000  and  bear  6£  interest,  and  will  mature  on  or 
before  seven  years  from  date  of  i-sue. 

East  Lake,  Ala.—  Bona  Bill  Pass.s  House. — The  House  has 
passed  House  Bill  No.  578,  authorizing  this  place  to  issue 
bonds. 

Elberon(Iowa)  School  District.— Bond  Sale.— On  Decem- 
ber 10  the  $5,000  b%  school- house  bonds  were  awardtd  to  the 
Bank  of  Eloeron  at  101.    Following  are  the  biJs  : 

Bank  of  Elberon $5,060  00  |  Chas.  S.  Kidder  &  Co..  Chic... $5,027 00 

Trowbridge&.NiverCo.,Chic..  6,t54  00  |  Struble  &  Stiger,  Toledo 5,000  00 

For  description  of  bonds  see  Chronicle  Dec.  8,  p.  1184. 

El  Paso,  Texas. — Bond  Offering.  —Proposals  will  ba  re- 
ceived until  10  A.  M.,  January  9,  1901,  for  $75,000  5%  high- 
school- building  bonds.  Securities  are  in  denomination  of 
$1,000,  dated  Jan.  1,  190L.  Interest  will  be  payable  semi- 
anaually  at  the  office  of  the  City  Treasurer  or  at  the  Chem- 
ical National  Bank,  New  York  City.  Piincipal  will  mature 
Jan.  1,  1941,  subject  to  call  after  Jan.  1,  1921. 

Emporia,  Kan. — Bond  Election. — An  election  will  be  held 
December  31  to  vote  on  the  proposition  to  issue  $20,000  4£ 
bonds  in  aid  of  the  Kansas  City  M-xico  &  Orient  Railway 
and  a  like  amount  in  aid  of  the  Kansas  &  Southern  Rail- 
road. Lyon  County,  of  which  Emporia  is  tne  county  seat, 
will  alsovote  bonds  in  aid  of  the  same  roads  on  the  same  day. 

Enfield,  Conn. — Bond  Election, — A  town  meeting  will  be 
held  December  17  to  vote  on  the  proposition  to  issue  $30,000 
refunding  bonds. 

Erie  County,  Ohio. — Temporary  Loan. — This  county  has 
borrowed  $5,000  temporarily.  Loan  is  dated  Nov.  15,  1900, 
and  will  be  payable  on  or  before  one  year  from  date  of  issue. 
Interest  is  at  the  rate  of  5%,  payable  semi-annually. 

Evanston,  Ohio.— Bond  Offering.— Propo.-als  will  be  re- 
ceived until  12  m.,  Jan.  2,  1901,  by  the  Village  Council,  at 
the  office  of  Frank  F,  Dinsmore,  Attorney,  50  Atlas  Bank 
Building,  Cincinnati,  for  $8,845  03  5%  1  10  year  (serial)  New- 
ton Avenue  improvement  bonds.  Securities  aie  in  denom- 
ination of  one-tenth  the  aggregate  sum,  dated  Nov.  15,  1900. 
Interest  will  be  payable  annually  at  the  Atlas  National  Bank, 
Cincinnati. 

Proposals  will  also  be  received  until  12  m.,  Jan.  4,  1901, 
by  the  Village  Council,  at  tbe  same  office,  for  $14,684  68  5% 
1-10  year  (seiial)  Telford  Avenue  improvement  bonds.  Secu- 
rities are  in  denomination  of  one  tenth  the  aggregate  sum, 
dated  Nov.  15,  1900.  Interest  will  be  payable  annually  at 
the  Atlas  National  Bank,  Cincinnati. 

Proposals  will  also  be  received  until  12  M.,  Jan.  14,  1901, 
by  the  Village  Council,  at  the  same  office,  for  $8,060  05  5% 
1-10-year  (serial)  Idlcwild  Avenue  improvement  bonds  and 
$14,329  5%  10-year  (serial)  Wooi  burn  Avenue  improvement 
bonds.  Securities  are  in  denomination  of  one-tenth  the  ag- 
gregate sum,  dated  Jan.  4,1901.  Interest  will  be  payable 
annually  at  the  Atlas  National  Bank,  Cincinnati. 

A  certified  check  for  2%  of  bonds,  payable  to  the  Village 
Treasurer,  must  accompany  proposals  for  each  of  the  above 
issues.  Tbe  aggregate  amount  of  thd  bonds  to  be  issued  may 
be  reduced  if  any  assessments  are  paid  in  cash  before  the 
time  of  sale.    Win,  H.  Krapp  is  Village  Clerk. 

Bond  Sale.— On  December  10  the  $5,771  39  5%  1-10-year 
(serial)  Clarion  Avenue  improvement  bonds  were  awarded 
to  P.  S.  Briggs  &  Co.,  Cincinnati,  at  105  98.  Following  are 
the  bids  : 


Premium. 
P.  S.  Briggs  &  Co.,  Cincinnati.  ..$i45  Oil 
Feder,  HolzmanA  Co.  Cincin...  3)8  00 
W.  R.  Todd  &  Co..  Cincinnati. . .  26u  00 
Seasongood  &  Maver,  Cincin....  *40  45 


Premium. 

W.  J.  Hayes  &  8ons,  Cleve $238   1 

Atlas  Nat.  Bank,  Cincinnati 175    0 

T.  f.  McClure  &  Sons  12861 


For  description  of  bonds]see  Chronicle  Nov.  10,  p.  980. 

Everett,  Mass.— Bond  Sale.—  Perry,  Coffin  &  Burr,  Boston, 
have  purchased  an  issue  of  $10,000  4%  bonds  at  116-591.  Fol- 
lowing are  the  bids  :    ' 


Perry,  Coffin  &  Burr.  Boston. ...116-591 

K.  Li.  Day  &  Co.,  Boston 116-357 

Jose,  Parker  &  Co..  Boston.    .     Ii6"26 

N.  W.  Harris  &.  Co.,  Boston 116V75 

Adams  &  Co.,  Boston 116-05 


Blodget  Merritt&  Co..  Boston.. 115*68 
Denison.  Prior  &  Co..  Boston...  115-577 

Parkinson  &  Burr.  Boston 116-39 

Rogers,  Newman  &  Tolman.Bos.115'37 
Blake  Bros.  &  Co.,  Boston 116*30 


Securities  mature  March  1, 1929. 

Temporary  Loan.— A  six-months'  loan  of  $25,000  in  antici- 
pation of  the  collection  of  taxes  has  been  taken  by  the  Sink- 
ing Fund  at  %%%  interest.     Following  are  the  bids  : 


Sinking  Fund  Trustees 3"125^ 

Eliot  National  Bank,  Boston....  8  35% 
Jose,  Parker  &  Co.,  Boston S'ib% 


Blake  Bros.  &  Co.,  Boston 8-47)1 

Parkinson  &  Burr,  Boston a-47jt 

Blodget,  Merntt  &  Co..  Boston.  8-6*6* 


Fairfield  (P.  O.  Southport),  Couu.— Bonos  to  be  Offered 
Shortly.— This  town  will  shortly  offer  for  sale  $25,01 0  Z%% 
15- year  bonds.  Securities  will  b9  issued  in  denomination  of 
$1,000,  dated  Jan.  1,  1901.  F.  P.  Sherwood  is  Town  Treas- 
urer. 

Farmington,  Conn. — Loan  Authorized.— At  a  recent  town 
meeting  the  Selectmen  were  authorized  to  borrow  $10,000 
for  the  purpose  of  building  a  town  hall  inUnionville  in  place 
of  the  one  destroyed  by  fire  last  August. 

Florence,  Ala. — Bond  Bill  Passts  Legislature. — Senate  Bill 
No.  110,  authorizing  this  city  to  issue  sewer  bonds,  has  passed 
the  Legislature. 

Forest,  Ont.— Debenture  Offering.— Proposals  will  be  re- 
ceived until  6  p.  M.  to-day  (Drceuiber  15)  by  George  E.  Mon- 
ro?, Town  Treasurer,  for  $7,<  39  94  4%  detentures.  Principal 
of  these  securities  will  mature  j  ear  y  on  December  1  in  such 
amounts  that  the  total  of  the  bonis  to  be  pud  and  the  ac- 
crued interest  due  on  the  outstanding  bonds  will  together 
make  $8^-7  84  in  each  year. 

Franklin,  La.— Bond  Sale. — This  place  has  sold  an  iisue  of 
$20, «  00  street- paving  bonds. 
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Franklin  Srhool  District  No.  33,  Franklin  County,  Neb. 

— Bond  Ofleiing — Proposals  will  be  received  until  Decem- 
ber 2D  by  E'1.  M.  Hussontr,  Secretary  Board  ot  Education,  for 
$7,500  5%  higb  school- building  bonds.  Six  bonds  are  in  de- 
nomination of  $1010  and  one  for  $1,5(  0,  all  dated  July  25, 
1900.  Interest  will  be  payable  semi-annually  at  the  office  of 
the  County  Treasuier.  Principal  will  mature  July  25,  1920, 
subject  to  call  $1,000  in  each  of  tbe  jears  1903,  1905,  1907, 
1909,  1911  and  1913,  and  $1,500  in  1915.  A  certified  check  for 
$250  will  be  required.  The  district  has  no  indebtedness  at 
present.  The  assessed  valuation  is  f  76,045  and  the  real  value 
about  $380,225.    The  population  is  estimated  at  1,100. 

These  bonds  were  awarded  on  Ocober  3  to  Rudolph  K!ey- 
bolte  &  Co.,  Cincinnati,  but,  we  are  advised,  they  are  re 
offered  for  sale,  owing  to  a  misunderstanding  between  the 
Board  of  Education  and  that  firm. 

Gadsden,  Ala—  Bond  Bill  Passes  Legiflature. — House  Bill 
No.  13,  authorizing  ihe  issuance  of  §100,000  bonds  to  settle 
claims  against  the  city  held  by  the  Gadsden  Water  Works 
Co.  and  for  the  purpose  of  buying  or  constructing  a  water- 
works system,  which  we  stated  last  week  had  passed  the 
lower  body,  has  also  passed  the  Senate. 

German  Flatts  (P.  O.  Ilion),  N.  Y.—Bond  Offering.— 
James  Conkling,  Town  Supervisor,  will  sell  at  public  auc 
tion  at  2  p.  m.  to  day  (December  15)  $32,000  bonds. 

Gladstone,  Mich.— Bond  Sale.— Tbe  highest  bid  received 
December  4  for  the  $5,000  electric  light  and  $2,000  water 
5%  10  year  bonds  was  tbat  of  Rudolph  Kleybolte  &  Co.,  Cin- 
cinnati, at  108*44.    Following  are  the  bids  : 

R.  Kleybolte  A  Co..  Clnctn....  $7,591  00  I  Duke  M.  Farson,  Chicago $7,075  00 

Lamprecht  Bros.  Co.. Cleve...  7.315  60  |  W.  J.  Hayes  &  Sons,  Cleve....  7,007  00 

Securities  are  in  denomination  of  $5u0. 

Hamilton,  Ohio. — Bonds  Authorized. — The  r'ssuance  of 
$25,000  bonds  has  been  authorized.  Securities  will  be  in  de- 
nomination of  $1,000,  dated  Jan.  1,  1901.  Interest  will  be 
payable  semi-annually  and  the  principal  will  mature  $3,000 
yearly. 

Hanford,  Kings  County,  Cal.— Bond  Offering.— Proposals 
will  be  received  until  8  P.  M.,  Jan.  14,  1901,  by  B.  W.  Moore, 
City  Clerk,  for  |31,250  Q%  gold  sewer  bonds.  Securities  are 
in  denomination  of  $250.  dated  Feb.  1, 1901.  Interest  will  be 
payable  annually  on  February  1  at  the  office  of_the  City 
Treasurer.  Principal  will  mature  $1,250  yearly  on  February 
1  from  1902  to  1926,  inclusive.  A  certified  check  for  10$  of 
bid  must  accompany  proposals.  The  present  bonded  indebt- 
edness of  Hantord  is  $19,500  and  the  assessed  valuation  is 
over  $1,000,000. 

Hartford  (Conn.),  South  School  District.— Bonds  Pro- 
posed.— This  district' will  ask  the  State  Legislature  at  its 
next  session  for  authority  to  issue  $200,000  bonds. 

Haw  Creek  Special  Drainage  District,  White  and  Ham- 
ilton Counties,  111. — Bond  Sale.—  This  district  has  sold  an 
issue  of  $73  500  Q%  refunding:  bonds. 

Hearne,  Texas. — Bond  Election. — An  election  will  be  held 
December  27  to  vote  on  the  question  of  issuing  bonds. 

Heppner,  Ore.— Bond  Sule.—  Oa  December  1  the  $4,000  5% 
10-year  refunding  bonds  were  awarde d  to  Morris  &  White- 
head, Portland,  at  100-625  and  blank  bonds  free  of  charge. 
Following  are  the  bids  : 

Morris  &  Whitehead,  P»tl'd..*$4,025f0  I  J.  N.  Teal,  Portland $4,040 no 

Chas.  H.  Coffin,  Chicago 4,041  00    Duke  M.  Farson,  Chicago 4,"10  00 

I  S.  A.  Kean,  Chicago *  8,84U  00 

*  And  blank  bonds. 

Hesperiu,  Mich.—  Bond  Sale. — This  place  has  sold  an  issue 
of  water-works  bonds  to  local  parties. 

Highland  Park,  III. — Bond  Offering.— Proposals  will  be 
received  until  8  p.  m.  to  day  (December  15)  by  the  Finance 
Committee  for  $10,000  \%  general  municipal  bonds.  Securities 
will  mature  part  yearly  from  1908  to  1914,  inclusive.  Inter- 
est will  be  payable  semi-annually.  A  certified  check  for 
$200  will  be  required.    John  Finney  is  City  Clerk. 

Homestead,  Pa. — Bond  Sale.—  The  Borough  Council  has 
sold  at  par  the  $20,000  street- improvement  bonds  voted  at  the 
recent  election.  The  National  Bank  of  Homestead  is  the 
purchaser. 

Homestead  (Pa.)  School  District. — Bond  Offering.— Pro- 
posals will  be  received  until  5  p.  m  ,  December  27,  by  J.  H. 
Williams,  Secretary,  for  $20,000  \%  bonds.  Securities  are  in 
denomination  of  $1,000,  dated  Dec.  1,  1900.  Interest  will  be 
payable  semi-annually  and  the  principal  will  mature  Dec.  1, 
1925. 

Hull,  Mass. — Loan  Authorized. — The  Selectmen  were  au- 
thorized at  a  recent  town  meetiDg  to  borrow  $15,000  in  order 
to  uake  additions  to  the  electric-light  plant. 

lyattsville,  Md. — Bond  Sale.— It  is  stated  that  Hamble^on 
&  Co.,  Biltimoie,  have  been  awarded  an  issue  of  $30,000  4% 
4J-year  water  bonds  at  par. 

Jefferson  County,  Ala. — Bond  Bill  Passes  Legislature. — 
The  State  Legislature  has  passed  House  Bill  No.  233,  author- 
izing a  loan  of  $30,000  to  meet  running  expenses. 

Kenton,  Ohio.— Bond  Sale.— On  December  4  tbe  $2,150  4% 
street- improvement  bonds  were  awarded  to  the  First  Na- 
tional Bank  of  Kenton  at  100-51.    Following  are  the  bids  : 

First  National  Bank.  Kenton. $2,1«1  00  I  Jose,  Parker  &  Co.,  Boston.... $2. 165  00 
R.  Kleybolte  &  Co.,Clucin....  2,156  26  |  S.  A.  Kean,  (Ihlcaeo 2,150  00 

For  description  of  bonds  see  Chronicle  Nov.  17,  p.  1031. 

Lafayette  County,  Mo.— Bids  Rejected— Bond  Sale—  Fol- 
lowing are  the  b  ds  (all  of  which  were  rejected)  received 
December  3  for  the  $560,000  refunding  bonds,  all  bids  being 
for  3)£  per  cents  : 

Premium.  I  Premium. 

H.  P.  Wright  &  Co.,  Kan.  C..$ll.Pw*  20  I  Farson,  Leach  &  Co..  Chic.  ?  to  fllin  nn 
Miss.  Valley  Tr.  Co..  St.  It....  6,005  00  1  Seasongood  &  Mayer,  Cin...  j»-e.»ouoo 
Altheimer  &  Kawlings,  St.  Ii.    4,200  00  | 


On  December  5  a  bid  of  102654  was  received  from  Capt. 
J.  Q   Plattenburg  of   Lexington  for  $540  000  bonds  hearing 
6x/2%  interest,  and  this  proposition  was  accepted  t~y  tbe  County 
Board.    For  full  description  of  bonds  see  Chronicle  Dec.  1, 
p.  1133. 

Lee  County  (P.O.  Dixon),  111. — Bond  Offering.— Proposals 
will  be  received  until  11  a.  m  ,  December  20,  by  James  H. 
Thompson,  County  Clerk,  for  $90,000  3%<&  court-house  bonds. 
Securities  are  in  denomination  of  $1,000,  dated  Dec.  1,  1900. 
Interest  will  be  payable  semi-annually  and  the  principal  will 
mature  $10,000  yearly  on  June  1  from  1905  to  1913,  inclusive. 
The  county  has  no  bonded  indebtedness  at  present.  The 
assessed  valuation  is  $9,568,578  and  the  real  value  is  estimated 
at  $42,729,961.     The  population  is  about  30,000. 

London,  Ont.— Debenture  Offering.— Proposals  will  be  re- 
ceived until  5  P.  M.,  December  19,  by  Geo.  C.  Jolly,  Chair- 
man of  the  Finance  Committee,  for  $?0,0(  0  Vytfi  sewer  deben- 
tures, maturing  Oct.  1,  1936,  and  $68,000  d%%  "  C  of  L  Debt 
Consol,  1891,"  maturing  June  30,  1910. 

Lyon  County,  Kan. — Bund  Election.— An  election  will  be 
held  December  31  to  vote  on  the  question  of  issuing  $50,000 
4%  bonds  in  aid  of  the  Kansas  CUy  Mexico  &  Oiietnt  Railway 
and  a  like  amount  in  aid  of  the  Kansas  &  Southern  Railroad. 
If  authorized,  bonds  will  not  be  issued  until  the  roads  are 
completed  and  in  operation. 

Lyonsdale,  N.  T.— Bonds  Authorized. — The  Board  of  Su- 
pervisors has  authorized  this  town  to  issue  $10,000  4%  1-  16- 
year  (serial)  bridge  and  highway  bonds.  Secuiities  will  be 
in  denomination  of  $625,  dated  Feb.  1,  1901.  Interest  will 
be  payable  annually  on  February  1  at  the  Black  River  Na- 
tional Bank  of  Lowville. 

McLean  County,  111.— Action  on  Bond  Issue  Postponed. — 
We  are  advised  tnat  the  County  Board  has  postponed  action 
on  the  $400,000  4%  court-house  bond  issue  until  March,  1901. 
These  are  the  bonds  voted  at  the  November  election. 

Marathon,  N.  Y. — Bond  Offering.  —  Proposals  will  be  re- 
ceived until  1  p.  M  ,  December  18,  by  J.  W.  Livingston,  Vil- 
lage Clerk,  for  $8,500  electric-light  bonds.  Secuiities  were 
authorized  at  the  election  held  October  29.  They  are  in  de- 
nomination of  $500,  dated  Jan.  t,  1901.  Interest  (to  be  named 
in  bids)  will  be  payable  semi- annually.  Principal  will  ma- 
ture one  bond  yearly  on  January  1  from  1903  to  1919,  in- 
clusive. 

Maricopa  County,  Ariz. — Bonds  Proposed. — A  bill  has 
been  prepared  for  submission  to  the  United  States  Congress 
providing  for  an  election  in  this  county  to  vote  on  the  ques- 
tion of  issuing  |2, 000,000  bonds  to  build  a  reservoir  to  store 
waters  for  purposes  of  irrigation,  milling,  mining  and  manu- 
facturing. The  bill  provides  for  gold  bonds  bearing  not 
more  than  5%  interest,  payable  semi-annually. 

Marshall  County,  Ala. — Bond  Bill  Passes  House.— This 
county  will  have  authority  to  issue  bonds  for  road  and 
bridge  purposes  if  House  Bill  No.  301,  receLtly  passed  by  the 
lower  houee  of  the  State  Legislature,  becomes  a  law. 

Mechauicf-burg,  Pa.— Bond  Sale. — We  are  advised  that  the 
holders  of  the  old  bonds  have  taken  tie  $30,000  %%%  refund- 
ing bonds  mentioned  in  the  Chronicle  Deo  mber  1  in  ex- 
change for  their  holdings.  Tbe  new  securities  are  dated 
Jan.  1,  1901,  and  will  mature  $2  000  yearly  until  paid,  all 
bonds  outstanding,  however,  being  subject  to  call  January  1 
of  any  year  on  sixty  days  prior  notice. 

MeUford,  Mass.— Note  Sale.— This  city  has  sold  a  refund- 
ing note  for  $18,000  to  Estabrook  &  Co.,  Boston.  Note  is 
dated  Dec.  1,  1900,  and  will  mature  Dec.  1,  1910.  Interest 
will  be  at  the  rate  of  2fy&%, 

Memphis,  Tenn.— No  Bids  Received.— We  are  advised  that 
no  bids  were  received  on  December  6  for  the  $250,000  4%  park 
bonds  advertised  for  sale  on  tbat  day.  A  descriptiou  of  the 
bonds  will  be  found  in  the  Chronicle  Nov.  7,  p.  1031. 

Merced,  Cal.— Bond  Sale.— On  December  3  tbe  $40,000  5% 
1  40-year  (serial)  gold  sewer  bonds  were  awarded  to  C  R. 
Williams  &  Co.,  Pittsburg,  Pa.,  at  107-625— an  interest  basis 
of  about  443$.    Following  are  the  bids  : 

E.  D.  Shepard  &  Co.,  N.  Y....  $40,966  CO 
VV.  J.  Haves  &  Sons,  Cleve...  40,907  00 
l.amprecht  Bros. Co., Cleve..  40,708  00 
Duke  M.  Farson,  Chicago....  40,427  00 


C.  R.  Williams  &  Co..  Pitts..  .$43,050  00 
W.  R.  Staats  &  C<>.,  Pasadena.  43,000  00 
Merced  Security  Sav.  Bank.. 
Denison,  Prior  &  Co..  Cleve.. 
Trowbridge  &  Niver  Co.,  Chic. 


41,  2810 
41,651  00 
41,330  00 

of  bonds 


see  Chronicle  Nov.  17,  p. 


For  full  description 
1031. 

Middlesex  County,  Mass.— Bond  Sale.— The  $40,000  %%% 
1-4  year  (serial)  courthouse-improvement  bonds  advertised 
for  sale  on  December  8  were  awarded  to  Jose,  Parker  &  Co., 
Boston,  at  1<  0-825.  For  description  of  bonds  see  Chronicle 
Drc.  8,  p.  1184. 

Middlesex  County,  Ont.— Debenture  Sale  —  On  December  5 
the  $12,600  3}4%  20-year  gold  debentures  were  awarded  to 
Thomas  Bain.  Dundas,  at  100-08.    Following  are  the  bids  : 

Hanson  Bros..  Montreal $1 2/  02  76 

.Jc.se,  Parkers  Co..  Boston..  11,9^6  75 
Can.CeDt.  .  .  &  8..  Torouto..  1>.*77  00 
Aeniilius  Jarvis  &  Co 11,75000 


Thoims  Batn,  Dundas $12,61000 

H.  O'HaraA  Co.,  Toronto...  12,251(0 
Geo.  a.  Stimson,  Toronto...  12,175  00 
E.  H.  Gay  &Co„  Montreal...  12.158  w6 
W.  H.  Biouse.  Toronto 12,053  00 


Home  Life  Asso..  Toronto...  11,337  60 

Securities  will  be  dated  Jan.  1,  1901. 

Middletown  N.  Y.— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  P.  M.,  December  24,  by  J.  C.  Austin,  City 
Clerk,  for  $190,000  Zy2%  water  bonds.  Interest  on  these 
bonds  will  be  payable  February  1  and  August  1.  Of  the 
above  issue  $100,000  will  be  dated  Feb.  1,  1S01,  and  will  ma- 
ture Feb.  1,  1931;  the  remaining  $90,000  will  mature  $4,500 
yearly  on  February  1  from  1902  to  1921,  inclusive.  The 
bonds  will  be  issued  at  the  option  of  the  city  in  lots  of  not 
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less  than  $30,000,  it  beiDg  stipulated,  however,  that  $60,000 
will  be  issued  on  Feb.  1,  1901,  and  that  all  the  bonds  will  be 
delivered  to  the  purchaser  before  Jan.  1,  1902.  Each  bid 
must  be  accompanied,  in  a  separate  envelope,  by  a  certified 
check  or  a  certificate  of  deposit  for  §2,000  on  some  national 
bank  in  the  State  of  New  York,  same  to  be  made  payable  to 
the  City  of  Middletown.  The  successful  bidder  will  be  re- 
quired to  furnish  blank  bonds. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Milton,  Pa. — Bids.— Following  are  the  bids  received  Dec- 
ember 4  for  the  $20,000  4<£  funding  bonds  : 


W.  R.  Todd  A  Co..Cincinnati.$20.827  00 
Duke  M  Farson.  Chicago....  20,650  00 
Lamprecht  Bros.  Co..Cleve..  20,511  00 
Denison,  Prior  &  Co.,  Cleve. .  2o,318t00 
Williamsport  Say.  Institut'n    20,305  t.0 


First  National  Bank,  Milton.f  20,272  00 
W.  J.Haves  A  Sons, Cleve....  20.240  00 
Edw.  C.  Jones  &  Co.,  Phila. . .  20,225  00 
Heasongood  &  Mayer,  Clnoin.  20,125  00 
S.A.  Kean,  Chicago 20,1)5000 


Adams  &  Co.,  Boston 102'31 

Estabrook  &  Co..  Boston 102'18 

R.  Ii.  Day  &  Co.,  Boston 102-18 


As  stated  last  week,  W.  R.  Todd  &  Co.,  Cincinnati,  were 
the  successful  bidders. 

Mount  Vernon,  N.  Y.— Bond  Sale.— On  December  11  $60,- 
000  4%  5-year  assessment  bonds  were  awarded  to  Geo.  C. 
White  Jr.,  New  York  City,  at  103-52. 

New  Bedford,  Mass.— Note  Sale.— An  issue  of  $20,000  4£ 
3  year  notes  has  been  awarded  to  Jose,  Parker  &  Co.,  Bos- 
ton, at  102 '385.    Following  are  the  bids  : 

Jose,  Parker  &  Co.,  Boston 102-385 

Blodget.  Merritt  &  Co.,  Boston.  102-32 

Blake  Bros.  &  Co.,  Boston 102-31 

Rogers, Newman  &Tolman,Bost.l02"31 

Securities  are  dated  Dae.  3,  1900. 

Newport,  Ky.— Bond  Sale.— On  December  5  the  $223,000 
Z%%  30-year  refunding  bonds  were  awarded  to  the  Western 
National  Bank  and  the  Atlas  National  Bank,  Cincinnati,  at 
103  81.  It  is  stated  that  only  $215,000  of  the  bonds  will  be 
issued,  as  that  amount  at  the  premium  offered  will  realize 
enough  to  pay  off  the  $223  000  bonds  to  be  redeemed.  For 
description  of  bonds  see  Chronicle  Dec.  1,  p.  1133. 

Newport  News,  Va. — Bond  Offering.— Proposals  will  be 
received  UDtil  12  m.,  December  18,  by  W.  L,  Cooke,  City 
Clerk,  for  $50,000  school  and  $30,000  fire-department  and 
garbage- plant  4%  40- year  bonds.    Interest  on  the  above  se- 


curities will  be  payable  eemi-annually  at  the  office  of  the 
City  Treasurer.  A  certified  check  for  5%  of  the  bonds  bid 
for,  payable  unconditionally  to  the  City  Treasurer,  will  be 
required. 

Mew  York  City.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  M.,  December  26, 1900,  by  Bird  S.  Coler,  City 
Comptroller,  for  $3,555,000  Z%%  gold  corporate  stock,  as 
f  ollow8 : 

$1,500,000  for  Department  of  Docks  and  Ferries. 
1,610,000  for  new  Hall  of  Records. 
445,000  for  high  schools  and  sites. 

Interest  will  be  payable  May  1  and  November  1  and  the 
principal  will  mature  Nov.  1, 1940.  Either  money  or  a  certi- 
fied check  drawn  to  the  order  of  the  City  Comptroller  upon 
one  of  the  State  or  national  banks  of  New  York  City  for  2% 
of  the  par  value  of  the  stock  bid  for  must  accompany  propo- 
sals. The  above  stock  is  free  from  all  taxation  in  the  State 
of  New  York  except  for  State  purposes. 

North  Manchester,  Ind.— Bond  Sale.— We  are  advised  that 
the  $5,01)0  5%  refunding  school  bonds  mentioned  in  the 
Chronicle  December  1  have  been  sold.  Securities  are  in  de- 
nomination of  $500  and  will  mature  one  bond  yearly. 

Oceanside,  San  Diego  County,  Cal. — Bond  Offering.— Pro- 
posals will  be  received  until  7  p.  m.,  Jan.  8,  1901,  by  H.  D. 
Brodie,  City  Clerk,  for  $5,000  H  gold  improvement  bonds. 
Securities  are  in  denomination  of  $125  and  will  be  dated  the 
day  of  sale  Interest  will  be  payable  annually  and  the  prin- 
cipal will  mature  one  bond  yearly.  These  securities  were 
voted  at  the  election  held  Sept.  17,  1900.  A  certified  check 
for  $250,  payable  to  the  City  of  Oceanside,  must  accompany 
proposals.  The  successful  bidders  will  be  required  to  furnish 
blank  bonds. 

Oil  City,  Pa.— .Bond  Sale.—  We  are  advised  that  the  $15,000 
street- improvement  bonds  mentioned  in  the  Chronicle  Dec- 
ember 1  have  all  been  sold.    They  bear  3$  interest. 

Omaha,  Neb.— Bond  Sale— On  December  10  the  $83,500  A.% 
improvement  bonds  were  awarded  to  The  Lamprecht  Bros. 
Co.,  Cleveland,  at  101.    Following  are  the  bids  : 

Premium.  I  Premium 
Lamprecht  Bros.  Co.,  Cleve. . .  $w35  00  l  Trowbridge  &  Niver  Co.,  Chic. *$842  00 
R.  Kleybolte  &  Co..  Cincin. . . .  *1  053  00  I  Blake  Bros.  &  Co.,  Boston 267  20 

*  Bids  said  to  be  conditional  and  therefore  rejected. 

For  lull  description  of  bonds  see  Chronicle  Dec.  1,  p.  1134. 
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$190,000 

MIDDLETOWN,  N.  Y., 

WATER    BONDS. 

NOTICE  OF  SALE. 

Sealed  proposals  will  be  received  by  the  Common 
Council  of  the  City  of  Middletown,  at  the  office  of 
the  City  Clerk  of  the  City  of  Middletown,  N.  Y.,  un- 
til December  24th,  1900,  at  eight  o'clock,  P.  M.,  for 
the  whole  or  any  part  of  $190,000  of  WATER 
BONDS  of  the  City  of  Middletown,  bearing  interest 
at  the  rate  of  three  and  one-half  per  centum  per 
annum,  payable  semi-annually  on  the  first  days  of 
every  February  and  August  ensuing  the  date  of 
Bonds. 

One  Hundred  Thousand  Dollars  of  these  Bonds 

are  to  run  for  a  period  of  thirty  years  from  February 

1st,  1901 ;  all  of  said  Bonds  to  bear  date  February 

1st,  1901.    Also  $90,000  of  Bonds,  payable  as  follows : 

$4,500  of  said  Bonds  will  be  payable  February  1st 

1902,  and  thereafter  $4,5C0  of  said  Bonds  will  be 

payable  on  the  1st  day  of  February  of  each  year  up 
to  and  including  1921. 

A  Sinking  Fund  will  be  provided  for  paying  the 
said  $90,000  of  Bonds  which  are  made  payable  on  or 
before  February  1st,  1921. 

Bonds  to  be  issued  at  the  option  of  the  City  of 
Middled  wn  in  not  less  than  lots  of  $30,000  each,  as 
the  City  may  desire  and  determine. 

Sixty  Thousand  Dollars  of  these  Bonds  will  be 
issued,  however,  on  the  1st  day  of  February,  1901. 
All  Bonds,  however,  shall  be  issued  and  delivered  on 
or  before  the  first  day  of  January,  1W'  2. 

The  right  to  reject  any  and  all  bids  is  reserved  by 
the  Common  Council  of  the  City  of  Middletown, 
N.  Y. 

Proposals  should  be  endorsed  on  the  outside 
"WATER  BOND  PROPOSAL." 

Bids  must,  not  be  for  less  than  par  with  accrued 
interest.  All  bidsshould  be  addressed  to  J.  O.  Austin, 
City  Clerk,  Middletown,  N.  Y. 

Each  bid  must  be  accompanied,  in  a  separate  en- 
velope, by  *  ct-rtified  check  or  certificate  of  decosit 
on  some  National  Bank  in  the  State  of  New  York 
lor  the  sum  of  two  thousand  dollars,  payable  to  the 
order  of  the  City  of  Middletown,  N.  v.,  to  be  for- 
feited if  the  successful  bidder  fails  t'>  enter  into  a 
contract  to  take  the  Bonos  withia  fifteen  days  after 
the  award  of  the  bid  *o  him. 

The  successful  bidder  must  furrish,  free  of  ex- 
pense, the  blanks  for  t  he  i.~sue  of  the  Bonds. 

Interest  will  be  evidenced  by  coupons,  payable 
semi-annually. 

The  Bones  to  be  issued  may  be  registered  if  the 
successful  bidder  so  desires. 

All  of  siuci  Bonds  to  be  delivered  to  the  purchaser 
at  the  office  of  the  Common  Council  in  the  City  of 
Middletown,  ]\\  y. 

The  Interest  find  principal  on  said  Bonds  shall  be 
payable,  at  snch  time  and  place  as  the  Common 
Council  of  the  Citvot  Middletown  shall  hereafter 
determine.  In  the  City  of  Middletown,  N.  V. 

Dated  Middletown,  N.  Y.,  December  11,  1900. 
'I'll  E  CITY  OH'  MIDDLETOWN,  N.  Y.,  by 
CHARLES  L.  ELWOOD,  Mayor. 
WILL)  AM  C.  F.  BASTIAN, 

President  of  the  Common  Council. 

Attest:  .1.  O.  Austin,  City  Clerk. 
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NOTICE  TO  BONDHOLDERS 

OF 

PLATTSMOUTH,  NEB., 
BONDS. 

The  owners  and  holders  of  the  following-described 
bonds  of  the  city  of  Plattsmouth,  Cass  County,  Ne- 
braska, to  wit: 

$25,000  Funding  Bonds  dated  June  16tb,  1881, 

$40,000  Railroad  Aid  Bonds  dated  May  1,  1890, 
Issued  to  the  Omaha  Southern  Railway  Company, 

$10,0i0  Railroad  Aid  Bonds  dated  July  1.  1890. 
issued  to  the  Omaha  Southern  Railway  Company, 

$21,000  Refunding  Bonds  dated  August  1st,  1886, 
Issued  to  George  H  Kearton, 

are  hereby  notified  that  the  said  city  of  Plattsmouth 
by  action  of  its  Mayor  and  Council  has  decided  and 
elected  t«  exercise  its  option  to  pay  and  redeem  said 
bonds  oh  January  1, 1901.  Now,  therefore,  the  own- 
ers and  holders  of  the  said  bonds  above  described 
are  hereby  notified  to  present  said  bonds  at  their 
place  of  payment,  viz..  The  Fiscal  Agency  of  the 
State  of  Nebraska,  in  the  city  of  New  York,  on  the 
1st  day  «f  January,  1901,  for  redemption  and  pay- 
ment, and  that  interest  on  said  bonds  will  cease  on 
January  1, 1901. 

This  notice  is  given  in  pursuance  of  the  order 
of  the  Mayor  and  Council  of  sold  city  of  Platts 
mouth. 

E.  W.  COOK, 
Treasurer  of  the  city  of  Plattsmouth,  Neb. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street    New  York. 

STATE,  CITY  &  RAILROAD  BONDS 
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NOTICE  TO  BONDHOLDERS 
OF 

NEBKASKA  CITY,  NEB., 
BONDS. 

The  owners  and  holders  of  the  following-described 
bonds  of  the  city  of  Nebraska  City,  Otoe  County, 
Nebraska,  to  wit: 

Refunding  bonds,  series  of  1883,  dated  November 
1,  lr83,  consisting  of  145  bonds  of  the  denomination 
of  $100  each,  cumbeiing  consecutively  from  1  to  45 
inclusive  and  48  to  147  inclusive,  and  60  bonds  of  the 
denomination  of  $500  each,  numbering  from  201  to 
260  inclusive,  aggregating  $44,400, 

are  hereby  notified  that  the  said  city  of  Nebraska 
City,  by  action  of  its  Mayor  and  Council,  has  decided 
and  elected  to  exercise  its  option  to  pay  and  redeem 
said  bonds  on  January  J,  1901.  Now,  therefore,  the 
owners  and  holders  of  said  bonds  above  described 
are  hereby  notified  to  present  said  bonds  at  their 
place  of  payment,  viz.,  the  Fiscal  Agency  of  the 
State  of  Nebraska,  in  the  city  of  New  York,  on  the 
1st  day  of  January,  1901,  for  redemption  and  pay- 
ment, and  that  interest  on  said  bonds  will  cease  on 
January  1, 1901. 

This  notice  is  given  in  pursuance  of  the  order  of 
the  Mayor  and  Council  of  said  city  of  Nebraska  City. 

I.  N.  PHIFER, 
Treasurer  of  the  city  of  Nebraska  City,  Neb. 

N.  W.  HARRIS  &  CO., 


New  York. 


BANKERS. 

Chicago. 

Deal 


BOSTON, 
in  Bonds  of 
Railroad,  Street  Rail- 
way, Gas  and  Electric 
Light  Companies. 
Governmtnt  and  Mu- 
nicipal Bonds  Bought 
and  Sold. 
Quotations  furnished  for  purchase,  sale  or  exchange 


Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 
PARTS  OF  THE  WORLD. 


31  Nassau  St 


(Bank  of  Commerce 
Building) 
Cable  Address:— SABA. 


New  York. 


Investment  Securities 

FOR 

SAYINGS  BANKS  and  TRUST  FUNDS 
b%  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  <&  CO., 


NSW   YOKE, 
PHILA.,    - 


-  1  NASSAU  STBKKT. 

-  118  SO.  FOURTH  ST. 
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Oswego  County,  N.  Y.— Bond  Sale. — An  issue  of  $40,000 
%%%  bonds  has  been  sold  to  the  Oswego  County  SaviDga  Bank 
at  iOl'50.  Bonds  mature  $10,000  yearly  on  March  1  from 
1906  to  1909,  inclusive. 

Petersburg,  Va. — Bonds  Authorized. — We  are  advised  that 
the  $75,000  %%%  40-year  street-improvement  bonds  mentioned 
several  weeks  ago  have  been  authorized.  Securities  will  be 
dated  Jan.  1,  1901. 

Philadelphia,  Pa.—  Bond  Sales  and  Exchange.— Local 
papers  last  week  reported  that  the  Commissioners  of  the 
Sinking  Fund  had  sold  $500,000  %%  bonds  held  In  the  sinking 
fund  to  local  banks  on  a  basis  of  about  3'95#,  in  order  to  pro- 
vide in  part  for  the  retirement  of  %%  bonds  which  will  ma- 
ture in  January,  1901.  It  was  also  stated  that  holders  of 
$1,400,000  6%  bonds  were  willing  to  exchange  them  for  3  per 
cents,  which  exchange  has  bee»  consummated.  We  have 
had  these  facta  confirmed  by  Mr.  William  H.  Winter,  Secre- 
tary of  the  Commissioners.  In  reply  to  our  inquiries,  Mr. 
Winter  states  that  the  sinking  funds  of  the  city  of  Philadel- 
phia are  established  and  managed  upon  plans  that  differ  ma- 
terially from  those  of  other  large  cities,  in  that  the  Commis 
sioners  have  no  hand  in  the  issuing  of  loans,  their  duties 
being  confined  to  investing  promptly  and  properly  any  moneys 
coming  into  their  possession  from  appropriations  or  returns 
on  investments  and  to  pay  the  several  loans  as  they  mature. 
At  the  present  time  there  are  twenty- five  separate  sinking 
funds  to  provide  for  as  many  loans 

The  last  of  the  outstanding  H  bonds  will  be  paid  in  1935, 
and  the  last  of  the  4  per  cents  in  1934.  After  1905  all  loans 
outstanding  will  bear  Z%  interest,  except  $1,000  at  31/ 
$5,000  at  8J£*,  $15,848,000  at  &%%  and  $875,000  at  4%. 

Plattsmouth,  Neb. — Bond  Sale. — This  city  has  sold  an 
issue  of  $96,000  5%  20-year  refunding  bonds  to  Spitzer  &  Co., 
Toledo,  at  par.  Securities  are  dated  Jan.  1,  1901,  and  the  in- 
terest will  be  payable  semi-annually. 

Port  Austin,  Mich.— Bond  Sale.— On  December  1  $15,000 
5%  20  year  electric  -  ligh.tr  and  waterworks  bonds  were  award- 
ed to  The  Trowbridge  &  Niver  Co.,  Chicago. 

Portland,  Ore. — Bond  Sale.— On  December  10  the  $35,000 
6£  10-year  gold  improvement  bonds  were  awarded  to  Ladd 
&  Tilton,  Portland,  at  107.  For  description  of  bonds  see 
Chronicle  Nov.  24,  p.  1084. 


Princeton  School  District,  Mercer  County,  N.  3.— Bond 

Offering. — Proposals  will  be  received  until  8  P.  M. ,  December 
20,  by  the  Board  of  Education— F.  A.  Dennis,  Secretary— for 
$25,000  4%  bonds.  Securities  are  in  denomination  of  $500, 
dated  Jan.  1,  1901.  Interest  will  be  payable  semi-annually 
at  the  National  Park  Bank,  New  York  City.  Principal  will 
mature  yearly  on  January  1  as  follows  :  $1,500  from  1906  to 
1915,  inclusive,  and  $2,000  from  1916  to  1920,  inclusive.  All 
proposals  must  be  made  on  blanks  prepared  by  the  Board  of 
E-iucation  and  must  be  accompanied  by  a  certified  check  for 
2%  of  the  par  value  of  the  bonds  bid  for,  payable  to  the  order 
of  the  Board  of  Education.  Bonds  will  be  certified  to  as  to 
genuineness  by  the  United  States  Mortgage  &  Trnst  Co., 
New  York  City,  and  their  legality  has  been  approved  by  the 
Hon.  Samuel  H.  Grey,  State  Attorney-General.  The  present 
indebtedness  of  the  district  is  $5,200.  The  assessed  valuation 
is  about  $3,860,000  and  the  population  is  4,149. 

Raleigh,  N.  C. — Bonds  Proposed.— The  Aldermen  have  de- 
cided to  petition  the  State  Legislature  for  authority  to  vote 
on  the  issuance  of  $100,000  street- improvement  bonds. 

Rlchford,  Vt. — Bonds  Voted.— At  a  recent  village  meeting 
the  issuance  of  $6  5(0  bonds  was  authorized. 

Richinondville  (Town),  Schoharie  County,  N.  Y.— Bonds 
Proposed. — The  Board  of  Supervisors  has  under  considera- 
tion an  Act  authorizing  the  town  of  Richmondville  to  issue 
$7,500  bridge  repair  bonds. 

Rutherford,  N.  J.— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  P.  M.,  December  18,  by  Robert  Leeds,  Borough 
Clerk,  for  $83,500  4%  15-year  gold  .funding  bonds.  Securities 
are  in  denomination  of  $500,  dated  Jan.  1,  1901.  Interest 
will  be  payable  semi-annually  at  the  Rutherford  National 
Bank.  Bonds  will  be  certified  to  as  to  genuineness  by  the 
United  States  Mortgage  &  Trust  Co.  of  New  York  City.  A 
certified  check  for  $2,500  will  be  required  with  bids. 

Rutland,  Vt. — Loan  Authorized.— A  loan  of  $10,000,  to 
mature  Oct  1,  1901,  has  been  authorized  by  the  Board  of  Al- 
derman. 

Saco,  Me. — Loan  Authorized. — The  City  Council  has  au- 
thorized the  Treasurer  to  borrow  $25,000  in  anticipation  of 
the  collection  of  taxes. 

St.  Charles,  Mo.— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  P.  M.,  December  27,  by  Edward  Paule,  Mayor 


INVESTMENTS. 
DENISON,  PRIOR  &  CO. 

DEALERS  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

§  Exchange  Place,  Boston. 
121  Euclid   Avenue,  Cleveland. 


MASON,  LEWIS  &  CO. 

BANKERS, 


CHICAGO. 

Monadnock  Building, 


BOSTON, 
00  Devonshire  St. 


MUNICIPAL 

RAILROAD  BONDS* 

CORPORATION 

Choice   Issues. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 

E.  H.  ROLLINS  &  SONS, 

BANKERS. 

Bonds  for 
Permanent  Investment 

19  Milk  Street,  BOSTON. 
Denver.       San  Francisco. 

TROWBRIDGE 

&  NIVER  CO^ 

MUNICIPAL    BONDS, 

First  National  Bank  JBIdg., 
CHICAGO. 


ADAMS  &  COMPANY, 

BANKERS, 

DEALERS  IN 

INVESTMENT  BONDS 

Members  of  Boston  Stock]Exchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 

A.R.Macfarlane&Co. 

BANKERS  AND  BROKERS, 

DULUTH.  MINN. 

[Members  American  Bankers'  Ass'n.J 
DEALERS   IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

A.ct  as  agents  for  non-resident  property  owners  and 
investors. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la    salle    street. 

CHICAGO. 


James  N.  Brown  &  Co., 

BANKERS, 

No.  62  CEDAR  STREET.  NEW  YORK. 

Dealers  in  Government,  Municipal,  Rail- 
road and  Corporation  Bonds. 

INTEREST  ALLOWED   ON  DEPOSITS. 
Orders  executed  on  N.  Y.  Stock  Exchange. 


MUNICIPAL  BONDS. 
E.   C.   STANWOOD   &  Co.. 

BANKERS, 

I2I  Devonshire  Street. 
BOSTON. 


INVESTMENTS. 


MUNICIPAL, 

RAILROAD  and 

CORPORATION 
BONDS 

TO    NET    FROM    4M   TO    6%. 

CORRESPONDENCE  SOLICITED. 

C.    H.    WHITE   &    CO. 

BANKERS, 

71    BROADWAY,    NEW    YORK. 

AGENTS  FOR  THE 

ANGLO-AMERICAN  BANK,  Ltd., 

Charing  Cross,  London. 

T.  B.  POTTER, 

MUNICIPAL  and      oriKinQ 
CORPORATION      BUINU^ 

172  Washington  Street, 

CHICAGO,         -       -       •         ILLS. 

LIST    ON    APPLICATION. 

BARSTOW,  J  ESTER  &  CO. 

MUNICIPAL,  )____.__ 

RAILROAD,  v  BONDS. 

CORPORATION,  ) 

50  Wall  Street, 
New  York. 

Correspondence  Solicited. 

INVESTMENT     SECURITIES. 


UNICIPAI.  )r^^.ki«.*N 

ULROAD  (BONDS 

IRPOKATION * 


MUNICIPAL 
RA 

COl 

Securities   Netting   from  4^  to  6  Per   Cent 
always  on  hand. 
SttND   FOR   LIST. 

ROBY  ROBINSON, 

ATLANTA    GA. 
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and  the  City  Council  for  $115,000  1%  gold  water- works  bonds, 
Securities  will  be  issued  in  such  denominations  (but  not  less 
than  |5(  0)  an  may  be  desired  by  the  purchaser,  and  will  be 
dated  Feb.  1,  1901.  Interest  will  be  payable  semi  annually 
at  the  office  of  the  City  Treasurer  or  at  some  bank  or  trust 
company  in  St.  Louis  or  New  York  City,  as  may  be  desired 
by  purchaser.  Principal  will  mature  in  20  years,  $35,000 
beirjg:  subject  to  call  after  5  years,  $40,000  after  10  year's  and 
M0,000  alter  15  years.  A  bond  for  $2,500  will  be  required 
from  the  successful  bidders.  The  present  indebtedness  of 
the  cify  is  $4,500.  The  assessed  valuation  in  1899  was  $2,638,- 
900  and  the  population  is  over  8,000. 

Salt  Lake  City,  Utah  —Bond  Offering. — Proposals  will  be 
received  until  5  p.  m.,  December  26,  by  J.  O.  Njstrom,  City 
Recorder,  for  $500,000  3%%  20  year  refunding  bon<is.  Securi- 
ties are  in  denomination  of  $1,000  each,  dated  Jan.  1,  1901. 
Interest  will  be  payable  semi  annually  at  the  office  of  the 
City  Treasurer  or  at  Wells,  Fargo  &  Co.,  New  York  City.  A 
certified  check  for  5#  of  bid  must  accompany  proposals. 

Serantou,  Pa. — Bids  Rejected. — Only  two  bids  were  re- 
ceived December  6  for  the  $135,000  sewer  bonds  and  both  of 
these  were  rejected,  as  they  were  not  accompanied  by  a  cer- 
tified check.  These  are  the  bonds  which  were  awarded  on 
August  16  to  R.  L.  Day  &  Co.,  Bo-ton,  who,  as  stattd  in  the 
Chronicle  Njvember  24,  afterwards  refused  the  bonds, 
claiming  that  the  election  authorizing  the  is3ue  was  not 
legally  conducted.  It  is  quite  probable,  we  are  advised,  that 
a  new  election  must  be  ordered,  as  the  objection  raised  seems 
to  militate  against  all  overtures  looking  to  a  sale.  In  such 
an  event  the  vote  will  be  taken  at  the  regular  spring  election 
in  February. 

South  Dakota. — Loans  Negotiated.  —A  sum  aggregating 
?8,259  has  recently  been  loaned  out  of  the  Permanent  School 
Fund  as  follows  :  Codington  County,  $1,8.0;  Brown  County, 
|5,(  00;  Jerauld  County,  $1,000;  Hughes  County,  $345,  and 
Gregory  County,  $150. 

Springfield,  Ohio. — Bond  Offering.— Proposals  will  be  re- 
ceived until  7:30  p  M.,  Jan.  2,  1901,  by  R.  N.  Lantz,  City 
Clerk,  for  $1,499  25  (or  less  if  any  assessments  are  paid  in  cash), 
Q%  West  Columbia  Street  improvement  bonds.  Securities 
are  dated  Jan.  1,  1901.  Interest  will  be  payable  January  1 
and  July  1  at  the  office  of  the  City  Treasurer  or  at  the  im- 


porters' &  Traders'  National  Bank,  New  York  City.  Prin- 
cipal will  mature  one-fifth  yearly.  This  sale  is  in  addition 
to  the  $5,000  water  bonds  (described  in  last  week's  Chroni- 
cle) to  be  offered  for  sale  at  the  same  time. 

Stafford  Springs,  Conn. — Bonds  Proposed.— This  borough 
has  voted  to  seek  legislative  authority  to  issue  $10,000  bonds 
for  water  and  other  purposes. 

Tamaqna,  Pa. — Bond  Election. — At  the  February  election 
the  question  of  borrowing  $70,000  to  repair  the  water  works 
will  be  voted  upon. 

Tuscaloosa,  Ala.— Bonds  Proposed.— House  Bill  No.  575, 
now  being  considered  by  the  lower  body  of  the  Legislature, 
provides  for  the  issuance  of  $2,500  judgment  bonds. 

Bond  Bill  Pusses  Senate.— The  Senate  has  passed  Senate 
Bill  No.  140,  authorizing  the  issuance  of  refunding  bonds. 

Wakefield,  Mass. — Loan  Authorized.— The  Town  Treas- 
urer has  authority  to  borrow  temporarily  the  sum  of  $15,000. 

Wallingford,  Conn.— Temporary  Loan  —This  town  has 
borrowed  temporarily  for  sewer  purposes  the  sum  of  $3,000 
from  the  Dime  Savings  Bank  of  Wallingford. 

Weiser,  Idaho.— Bond  Sale.— On  December  10  the  $45,000 
20-year  water  bonds  were  awarded  to  Ma*on,  Lewis  &  Co., 
Coicago,  at  a  price  said  to  be  10072  for  6%  bonds.  For  de- 
scription of  securities  see  Chronicle  Nov.  10,  p.  981. 

Whitesboro,  N.  Y.— Bond  Sale.— On  Decerr  b?r  12  this  vil- 
lage sold  at  public  auction  "  not  less  thaa  $35,000  nor  more 
than  §40,000"  20-30  year  (optional)  gold  sewer  bonds  to  Sey- 
mour Bros.  &  Co.,  New  York,  at  103-4725  for  %%%  se  urities. 
For  description  of  bonds  see  Chronicle  Dec.  8,  p.  1186 

Wickliffe,  Ky. — Bonds  Voted,— This  city  has  voted  to  issue 
$10,000  6%  20-year  water  works  bonds.  Securities  will  be 
issued  in  denomination  of  $500  and  will  be  offered  for  sale  in 
the  early  spring. 

Wilmington  (Del.)  School  District.— Bonds  Proposed.— 
The  Board  of  Education  will  ask  the  next  Legislature  for 
authority  to  i^sue  $200,000  bonds  to  liquidate  the  indebted- 
ness caused  by  the  erection  of  a  new  hign  school. 

Winnebago  Township,  Minn.— Bond  Sale.— We  are  ad- 
vised that  this  township  has  practically  sold  an  issue  of 
$13,000  refunding  bonds. 

Zane  Township,  Ohio.— Bonds  Defeated  —This  township 
on  December  1  voted  against  the  issuance  of  $500  bonds. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Dec.  22,  have 
been  $2,294,267,557,  against  $2,040,778,965  last  week  and 
$2,169,473,492  the  corresponding  week  of  last  year. 


Clearings. 

Returns  by  Telegraph. 

New  York 

Boston. 

Philadelphia 

Baltimore 

Chioago 

St.  Louis 

New  Orleans 

Seven  cities,  6  days 

Other  cities,  6  days 

Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  olties  for  week . . 


Week  Ending  December  22. 


1900. 


$1,283,479,797 
117.238.638 
99,397  398 
20,085,316 
123.369.914 
36.610,708 
14,746.063 


$1,693,805,833 
230,019,461 


$1,923,825,294 
370,442  263 


$2,294,267,557 


1899 


$1,194  748,117 
181,905.468 
95.172,908 
21,781  968 
131.286  761 
81.163,728 
12.076107 


$1,608,132,055 
211,049,763 


$1,819,181,818 
850,291,674 


$2,169  473.492 


P.  Cent 


+7-4 
-3-8 
+4-4 
—7-9 
-01 
+143 
+22-1 


+5  3 
+9-0 


+5-8 
+5-7 


+5-8 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated, as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  end- 
ing with  Saturday  noon,  December  15,  and  the  results 
for  the  corresponding  week  in  1899,  1898  and  1897  are 
also  given.  In  comparison  with  the  preceding  week 
there  is  a  decrease  In  the  aggregate  exchanges  of 
one  hundred  and  thirty  four  million  dollars,  the  loss 
at  New  York  being  one  hundred  and  nineteen  millions. 
Contrasted  with  the  week  of  1899  the  total  for  the 
whole  country  shows  a  loss  of  1*8  per  cent.  Com- 
pared with  the  week  of  1898  the  current  returns  record 
an  increase  of  16*4  per  cent,  and  the  excess  over  1897  is  44'8 
per  cent.  Outside  of  New  York  the  increase  over  1899  is  1*5 
per  cent.  The  excess  over  1898  reaches  16  9  per  cent,  and 
making  comparison  with  1897  the  gain  is  seen  to  be  36*1  p.  c. 


Clearing*  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Syracuse 

Scranton 

Wilmington 

Binghamton 

Chester 

Total  Middle 

Boston 

Providence 

Hartford , 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  Eng.. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria , 

Toledo , 

Grand  Rapids ■ 

Dayton  , 

Evansville , 

Youngsto  wn 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Rockford 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111... 
Quincy 

Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Falls 

Total  Paoiflo 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport- 

Sioux  City 

Topeka 

Wichita 

Fremont 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

Chattanooga 

Jacksonville 


(V«et  ending  December  15 


1900. 


1,300,727.401 

93,574.811 

80  916,031 

24,846  595 

5,447,447 

3,060,644 

3,213,700 

2,057,424 

1.090,150 

1,260,105 

969,572 

424,600 

367,187 


1,467.968.617 

151,095.909 

7,633.800 

2,815,600 

1.563,868 

1.17H.244 

1.648,441 

1,403.173 

1,203.876 

666.029 

746.628 

313,304 


Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Tot tl  Canada.... 


169,665,872 

138,828  261 

17,725,050 

8.451.782 

11,510439 

5.836,801 

5.894  600 

3,982802 

2,972,573 

2,889  641 

1,231,275 

1,094,537 

1,036,177 

3i0,447 

456.275 

669.939 

46\800 

SP5.181 

351  595 

360,000 

346.3(16 

134,176 

227,900 


202,903  687 

22,959,040 

8.388,878 

2,645.326 

2.754.953 

2186.497 

1,200,884 

1,162  4? 9 

834,236 

658.5B2 

185,269 


37,871,148 

18,438,883 

12,777,226 

6.424  746 

5.846.692 

4.485,821 

4,353.388 

1.525  3*7 

■  :920,276 

1,483.840 

1,059,170 

4H9.3C6 

163,843 

173.497 


67,591  576 

88  803  735 

18.856  333 

9,793.212 

4  488,000 

4,809  870 

5.716  3-6 

8  967,372 

4.4 17.384 

2,738.683 

1,654,916 

1,725.507 

2.86H.049 

659.819 

1.500.000 

1,000,00' 

816,000 

870,  97 

414  640 

284,538 


104.778.  IW0 
1.040.778.965 


740  051  564 

18  726  447 

11.340  423 

2,761  614 

1.485582 

971,016 

768  441 
580  514 

769  580 


82.393.670 


1899. 


1.349.644,928 

98  862,083 

28.925,485 

21,361,285 

6,528,221 

8,217,961 

2,852,731 

2,803,604 

1,069,410 

1.248,170 

947,821 

394,800 

361.317 


1,616.712,816 
159.182.745 

8,039.200 

2,986,685 

1,581,489 

l,4r8,518 

1,889,044 

1.240,482 

1,084.247 

637,475 

514.860 

371,202 


178,485.307 

143,982.784 

16.487,850 

9,482.918 

11,852.119 

6.618,802 

6,424,100 

■    3,454.869 

1,883,697 

2.22J,718 

1,408.079 

1,031841 

1,016,801 

802,863 

412,309 

51(1,652 

431.000 

338,605 

353,167 

306,521 

280,522 

128,009 

Not  Include 


208.938.627 

21  184  781 

2,656,091 

2.166  181 

2,276,878 

2,102  210 

1,844,098 

1,077,818 

923.872 

650,742 

185.1'  7 


85  267.678 

14.887  686 

12,002.886 

6.193,465 

5.972,816 

4,175,183 

3,974,368 

1,622.078 

702.077 

1,264.988 

645,786 

479,261 

108,671 

161.706 


52  180  772 

85,886.821 

12,811,101 

8,748,014 

3,721,000 

4,523,764 

4,013,237 

3.013.395 

8,084.018 

2,163.691 

1,636  5*2 

1,565.438 

1,817,200 

697.044 

1.123.334 

934.000 

668,000 

635  0 1 1 

43'. 239 

2s6,25J 


86  944  224 

.078  529  324 

'728.834  396 

16.299.853 

11,162  240 

2.953.558 

1,647  932 

882,696 

607,796 

519  733 

867,088 

34,870  876 


1900. 
P.  Cent. 


-36 
—4-9 
+6-9 

+168 
-1-5 
—4-9 

+12-7 

-266 
+2  0 
+1-4 

+15  6 
+7  8 
+16 


-8-2 

—51 

-5-1 
-22*4 

—1-1 
—10*8 
+114 
+131 
+11-0 

+4-6 
+45-1 
-15  8 


-4*9 

—5-0 

+7'5 

-10  9 

-29 

-118 

-8-2 

+153 

+57  8 

+29*7 

-124 

+6-1 

+2*0 

+2  5 

+107 

+29*6 

-t-8'8 

+79 

-04 

+143 

+23  6 

+4-8 

in  tot 


-2-9 

+8  6 

+27  6 

+221 

+210 

+40 

-10*7 

+7-9 

—95 

+0-5 

+0*1 


+T4 

+239 

+8-5 

+87 

—10  5 

+6-2 

+96 

—60 

+31*1 

+17  8 

+64  1 

+3  1 

+60  7 

+14*4 


+10-4 

+8  1 
+47  3 
+119 
+20  6 

+6  3 
+42-4 
+3f7 
+48  3 
+28  1 

+11 
+102 
+79  9 
+10  4 
+33  7 

+7H 
+28  4 
+65-7 

—52 

-0  6 


+20  6 

—1-8 


+1-5 

-158 

+15 

—65 

—4-0 

+10  1 

+26  5 

-6-6 

— 11-3 


—7-1 


1898. 


1,119,888,255 

91,291,410 

19,967,871 

26.786,«66 

4,649,763 

2.235  846 

2,126,029 

1,237,3:19 
991,818 
848,840 
861,400 


1,270,377,265 

184,989,174 
6,674,000 
2,612,841 
1,868.402 
1,597,804 
1,668.9  3 
1,512,705 
1.184,372 
638.912 
670,726 


153.197,909 

126,109,070 

13.115.350 

7.331.220 

-  9,246,819 

5,765.540 

4.207,400 

2.782,506 

2.329, 196 

1.714  400 

1.178.174 

781,697 

937,144 

345.633 

416,67 

453.462 

876,200 

309,b6d 

251,889 

236,971 

243,638 


al. 


178,081.641 

18,486,376 

9.346.670 

1,063838 

2,551,481 

1,466  711 

1,226. 26<i 

756,277 

747  809 

573400 

126,982 


80.248.686 

11,447.713 

10.808  66S 

7,015  638 

5.143.651 

3.111,190 

2,350.000 

1,289.919 

647,118 

1,033,912 

438,709 

473.210 

111.020 

97.600 


43.448  34 1 

31.81M19 

12.465.572 

7,513.  i35 

8,916  050 

4,247.090 

8.348.474 

8.001.472 

2,683,834 

1,876.592 

1,176,692 

1,292.467 

793,110 

587.912 

900,918 

574  864 

468.000 

335  020 

343,605 

236  floO 


77.519  688 
1.752.873,500 


632  9W0  245 

18,222  382 

10,678  837 

2,331.239 

1.888  808 

773  8^3 

666.511 

823  559 

758.308 


35,343,505 


1807. 


865,246.517 

76,732,960 

16,686,766 

18,210408 

4,582,260 

2,271,374 

1.847.330 

699.298 
888,071 
675,000 
830,400 


988,649.370 

113.593.484 

6,281.600 

2.336.648 

1.662.000 

1,590  121 

1,676,106 

1.397,061 

077,864 

652,780 

490,533 


129617,180 

101.801.940 

13  558,200 

7,181.206 

7,838,766 

5.967,466 

8,715,400 

2,820.664 

1.890,519 

1.575,460 

1,074,558 

694.724 

278420 
831 970 
410,678 
282,700 
807.298 
224  088 
157,685 
171.283 


158,782  762 

16  610  136 

1,388  089 

1.986  942 

2,498.293 

1,103.047 

78  M28 

766,248 

600.000 

297  884 

118.338 


26,145  812 

10,592  053 

11,637.199 

5  468  661 

4,7  40,499 

2,676.407 

1,413  394 

1,800.000 

578.002 

646.987 

577.123 

482,448 

99,017 

108  813 


40  300  103 

29  126  069 

14,004  113 

6.194.188 

8,875  d50 

4.217.107 

8,157,025 

2.620  057 

2,746,925 

1,915  760 

1,071.401 

947  528 

1,127,790 

439,487 

853,^60 

480.S67 

740,000 

407  771 

346  857 

2  0  439 


71,787  889 
,400  088.106 


513  813  583 

13  269  251 

7.727  112 

2,158.413 

1,145.626 

686.683 

618,977 


25,588,041 
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THE  FINANCIAL  SITUATION. 

There  has  been  no  alteration  in  the  character  of 
the  Stock  Exchange  market  the  past  week.  Rumors 
and  reports  concerning  special  properties  and  concur- 
rent advances  in  the  prices  of  their  securities  have 
formed,  as  in  previous  weeks,  a  centre  of  influence 
for  a  more  general  movement.  Last  week  the  coal 
stocks  were  the  special  feature,  and  to  some  extent 
they  have  continued  in  the  same  position  since.  Pre- 
viously the  Pacific  railroads  were  the  central  figure 
and  the  last  few  days  the  Northern  Pacific  has 
again  been  conspicuous.  The  current  week,  how- 
ever, it  has  been  the  stocks  of  what  are 
called  the  Vanderbilt  roads  that  have  acted  as  the 
leaders  and  have  contributed  for  the  time  being  in 
like  manner  to  stimulate  almost  the  whole  list.  The 
sales  have  been  large.  On  Thursday  they  reached 
1,562,905  shares,  and  for  the  five-and-a-half  days  be- 
ginning with  last  Saturday  morning  the  total  sales 
have  been  7,775,640  shares.  Apparently  there  have 
been  hosts  of  urgent  sellers,  but  all  the  time  even 
more  eager  buyers. 


The  reports  for  the  calendar  year  of  the  Vanderbilt 
Western  roads  have  served  to  add  to  the  feeling  of 
confidence  and  strength  so  widely  prevailing.  This 
is  so  notwithstanding  that  there  has  been  no  increase 
in  the  dividends  of  any  of  these  roads,  contrary  to  the 
rumors  which  have  been  current  in  Stock  ExchaDge 
circles  that  such  an  increase  might  be  looked  for. 
But  the  reports  themselves  are  exceedingly  favorable, 
and  that,  after  all,  is  the  main  thing.  We  review  the 
results  in  a  separate  article  on  a  subsequent  page, 
and  indicate  how  the  showing  of  profits,  which 
are  of  unusual  extent,  is  even  further  improved 
when  account  is  taken  of  the  growing  revenues 
of  the  various  allied  roads  in  which  the  parent  com- 
panies have  ownership.  The  Vanderbilt  lines,  more 
over,  in  their  satisfactory  earnings  merely  reflect  the 
situation  in  that  particular  of  the  whole  railroad  carry- 
ing industry.  We  are  comparing  with  large  totals  of 
receipts — totals  which  have  been  steadily  rising  for  a 
number  of  years — and  yet  further  additions,  on  top  of 
these  previous  increases,  are  still  being  reported.  The 
returns  which  we  tabulate  each  week  and  present  in 
our  railroad  news  columns  every  Saturday,  furnish 
significant  proof  of  the  truth  of  this  statement.  In- 
creases are  still  the  rule  and  some  of  them 
are  of  noteworthy  extent.  Decreases  are  not 
altogether  lacking,  but  they  are  neither  so  large 
nor  so  numerous  as  might  have  been  expected,  having 
due  regard  to  certain  unfavorable  factors  in  the 
traffic  situation  which  could  not  but  affect  adversely 
the  roads  most  immediately  concerned.  Thus  in  the 
Northwest  the  almost  complete  failure  of  the  spring- 
wheat  crop  in  certain  sections  has  necessarily  resulted 
in  a  very  decided  contraction  in  the  volume  of  the 
grain  traffic  in  the  case  of  the  roads  running  through 
or  connecting  with  those  sections.  The  fact  that  the 
losses  in  earnings  are  comparatively  so  small, 
notwithstanding  the  great  falling  off  in  such 
an  important  item  of  traffic,  is  evidence  that 
the  prosperity  of  trade,  in  furnishing  a  larger 
volume  of  general  and  miscellaneous  freight, 
is  serving  in  an  important  degree  to  offset  the  decrease 
on  that  account.  On  the  other  hand,  in  the  case  of 
the  Southwestern  roads  we  have  an  illustration  of  how 
quickly  decreases  in  revenues  resulting  from  smaller 


crops  are  recovered  when  the  crop  situation  changes. 
These  roads  all  suffered  in  1899  by  reason  of  the  small 
cotton  crop  raised  that  year  in  Texas  and  the  South- 
west. This  year  the  crop  in  that  part  of  the  country 
has  been  much  better,  and  as  a  consequence  the  de- 
creases in  earnings  reported  last  year  by  the  roads  af- 
fected look  small  alongside  the  increases  now  being 
shown  by  the  same  roads. 


The  improvement  made  this  week  by  the  Brooklyn 
Rapid  Transit  Company  in  the  service  furnished  over 
one  of  its  lines  marks  an  important  departure  and  one 
having  considerable  bearing  upon  the  future  of  the 
property.  On  Wednesday  the  company  began  send- 
ing some  of  the  elevated  trains  running  over  its  Fifth 
Avenue  branch  through  to  Bath  Beach  over  the  old 
West  End  road,  the  elevated  trains  taking  the  sur- 
face tracks  at  the  Union  Depot,  36th  Street  and  Fifth 
Avenue.  This  means  that  it  is  now  possible  for  resi- 
dents of  that  part  of  Brooklyn  to  take  a  train  at  the 
Manhattan  end  of  the  Brooklyn  Bridge  and  without 
change  of  cars  pass  to  their  destination  in  the 
Bath  Beach  district.  Later  on  the  elevated  service  is 
to  be  extended  to  Uaionville  and  Ulmer  Park.  Pre- 
viously it  was  necessary  to  make  two  changes  to  cover 
this  journey,  one  at  the  Brooklyn  end  of  the  Bridge 
and  the  other  at  the  Union  Depot.  The  patrons  of 
the  road  complained  of  the  delays  and  loss  of  time  in- 
volved in  these  changes,  rendered  all  "the  more  objec- 
tionable on  account  of  the  difficulty  of  making  con- 
nections. 

Under  the  new  arrangement  Bath  Beach  will  be 
brought  within  about  thirty-five  minutes  of  the  New 
York  City  Hall.  We  call  the  step  an  important  one 
because  it  is  part  of  a  general  plan  long  since  deter- 
mined upon  for  building  up  the  traffic  of  the  system 
and  rendering  improved  service  to  its  patrons.  Not 
only  on  the  Fifth  Avenue  Branch,  but  over  the  other 
elevated  lines,  it  is  the  intention  ultimately  to  run 
through-trains  to  the  outlying  districts.  At  the  ter- 
mini of  these  lines  the  elevated  trains  will  take  the 
surface  tracks.  It  will  of  course  require  time  to  per- 
fect the  necessary  arrangements.  Obviously  this 
method  by  which  the  elevated  roads  are  operated  in 
conjunction  with  the  surfacej  lines  opens  up  great 
possibilities  for  the  future.  There  are  many  delight- 
ful parts  of  Brooklyn  which  have  not  yet  become 
populated,  though  in  point  of  distance  they  are  as 
near  to  the  New  York  City  Hall  as  125th  Street  is 
on  Manhattan  Island.  All  that  is  needed  for  their 
development  is  the  necessary  transit  facilities. 
This  the  new  arrangement  supplies.  As  soon 
as  it  becomes  known  that  points  in  the  old  town  of 
New  Utrecht,  and  other  equi-distant  points  in  other 
parts  of  Brooklyn,  can  be  reached  in  the  time  that  it 
requires  to  go  to  125th  Street  on  the  Manhattan  Ele- 
vated, and  for  the  same  fare  (namely,  five  cents,) 
there  is  certain  to  be  a  large  influx  of  new  residents. 
This  will  be  of  great  benefit  to  the  company  and  of 
inestimable  advantage  to  the  communities  served. 
The  company's  statement  for  November  was  issued 
this  week,  showing  an  increase  of  $213,215  in  gross 
and  of  $449,985  in  net  for  the  five  months  to  Novem- 
ber 30. 


An  interesting  little  statement  has  been  prepared 
by  Francis  How,  Certified  Public  Accountant,  to 
show  the  comparative  cost  of  track-laying  in  Decem- 
ber  1900  and  in  the  same  month  of   1899  and  1898. 
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It  is  well  known  that  the  high  prices  which  prevailed 
for  all  materials  at  the  close  of  last  year  greatly  in- 
creased the  cost  of  railroad  building.  It  is  not  so 
well  known  that  the  decline  in  prices  which  has 
occurred  since  then  has  again  brought  the  cost  of  new 
work  within  more  moderate  proportions.  Mr.  How's 
figures  are  intended  to  indicate  the  approximate  cost 
of  railroad  track  per  mile,  exclusive  of  grading, 
bridges,  culverts,  &c.  The  items  excluded  vary 
according  to  the  character  of  the  country  and  the 
location  of  the  road,  and  hence  are  not  taken  into 
account.  Mr.  How's  calculations  are  made  to  show 
the  cost  on  the  basis  of  rails  of  various  weights  per 
yard,  from  56  lbs.  up  to  90  lbs.  Taking  70  lbs.  as  a 
fair  average,  it  is  found  that  at  $20  per  ton  the  cost 
of  the  rails  per  mile  in  1898  was  only  $2,200  ;  in  De- 
cember 1899,  with  the  market  price  of  rails  $35, 
the  cost  had  increased  to  $3,850  per  mile,  while  at  the 
present  time,  with  rails  $26,  the  cost  per  mile  for 
the  rails  is  down  to  $2,860.  In  spikes,  bolts,  plates, 
ties,  &c,  there  are  similar,  though  smaller,  differences. 
Altogether,  the  cost  per  mile  of  track  (exclusive  of 
grading,  bridges,  culverts,  &c.)  is  at  present  $6,795, 
compared  with  $8,566  in  December  1899  and  $5,545 
in  December  1898.  As  contrasted  with  two  years  ago 
there  is  therefore  still  a  difference  against  1900  of 
$1,250  per  mile;  over  half  of  this  difference  is  in  the 
cost  of  rails  alone.  If  rails  were  $20  per  ton,  as  in 
1898,  instead  of  the  present  price  of  $26,  the  cost 
would  be  reduced  $660  per  mile,  and  the  total  cost 
per  mile  of  track  would  be  only  $590  heavier  than  in 
1898;  that  is,  would  be  $6,135,  against  $5,545. 


Though  there  has  been  no  change  in  the  official 
rates  of  discount  by  any  of  the  European  banks  this 
week,  the  monetary  tension  at  London  and  at  Berlin 
has  been  so  great  as  to  indicate  an  advance  in  the 
official  rates  at  these  centres,  or  at  least  at  London, 
early  in  the  coming  year,  unless  there  shall  be  unex- 
pected relief  to  the  situation.  Money  in  India  is 
growing  dear.  The  Bank  of  Bengal  at  Calcutta  has 
advanced  its  rate  of  discount  from  6  per  cent  to  7  per 
cent,  making  a  rise  of  3  per  cent  since  December  6, 
and  the  Bank  of  Bombay  has  raised  its  rate  from  5 
per  cent  to  7  per  cent,  an  advance  of  3  per  cent  since 
December  13.  A  striking  feature  of  last  week's  bank 
statement  was  the  decrease  of  $13,682,500  in  loans, 
the  largest  reduction  during  the  year,  the  last  previ- 
ous important  decrease  having  been  on  March  24, 
when  the  loss  was  $12,560,700,  following  a  decrease  of 
$11,311,400  in  the  previous  week.  The  reduction  in 
loans  last  week  was  probably  due  to  calls  which  were 
made  by  some  of  the  banks  that  were  below  their  re- 
serve limit  and  which  desired  to  rectify  their  position  in 
anticipation  of  the  expected  requirements  by  the  Comp- 
troller of  the  Currency  of  the  periodical  statement  of 
their  condition,  which  statement,  it  may  be  noted,  was 
on  Thursday  of  this  week  called  for  as  of  December  13. 
The  cash  was  reduced  $3,969,900  through  a  decrease 
of  $5,149,100  in  specie  and  an  increase  of  $1,179,200 
legal  tenders,  and  the  deposits  fell  off  $18,376,600 ; 
consequently  the  surplus  reserve  showed  a  gain  of 
$624,250.  The  offerings  of  fundable  bonds  for  ex- 
change for  the  new  2  per  cents  have  been  quite  large 
this  week,  and  indeed  they  have  been  increasing  in 
volume  since  the  Secretary  of  the  Treasury  gave  no- 
tice that  refunding  operations  would  be  suspended 
after  the  end  of  the  year.  The  offerings  reported 
from  Washington  up  to  the  close  of  business  on  Thurs- 


day were  about  $404,000,000,  making  $19,500,000 
since  the  previous  week.  The  offerings  of  these  bonds 
at  the  New  York  Sub-Treasury  on  Friday  were  in 
excess  of  $4,000,000.  It  now  seems  probable  that 
the  redemption  of  fundable  bonds  will  easily  reach  a 
total  of  $420,000,000  by  the  close  of  the  year,  out  of 
$839,149,940  fundable  and  outstanding  when  refund- 
ing operations  began. 


M 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  6£  per  cent  and  at  3£  per  cent  at  the  Stock 
Exchange   during  the  week,  averaging  5|  per  cent. 
On  Monday  and  on  Tuesday  loans  were  at  6  per  cent 
and  at  4  per  cent,  with  the  bulk  of  the  business  at  5# 
per  cent.     On  Wednesday  transactions  were  at  5£  per 
cent  and  at  4  per  cent,  with  the  majority  at  5  per 
cent.     On  Thursday  loans  were  at  5  per  cent  and  at 
3£  per    cent,   with    the    bulk    of    the    business  at 
5    per    cent.      On  Friday  transactions  were    at    6£ 
per  cent  and  at  4£  per  cent,  with  the  majority  at 
5£  per  cent.     Banks  and  trust   companies  quote  4 
per    cent    as   the  minimum,  though  the  down-town 
institutions  have  almost  invariably  loaned  each  day  at 
the  rates  current  on  the   Stock  Exchange.     There  is 
still  a  good  inquiry  for  collateral  loans  for  short  pe- 
riods to  tide  over  the  early  part  of  the  new  year,  when 
money  is  expected  to  be  in  active  demand,   but  there 
appears  to  be  somewhat  less  urgency  for  such  loans, 
and  the  rate  now  quoted  is  no  higher  than  5  per  cent. 
The  demand  for  money  for  longer  periods  is  only 
moderate,  and  rates  are  4£  per  cent  for  sixty  days  and 
4^@5  per  cent  for  four  to  six  months  on  good  mixed 
Stock  Exchange  collateral.     There  continues  to  be  a 
good  demand    from    inland   buyers  for  commercial 
paper,  though  money  rates  at  some  of  the  chief  interior 
centres  are  firmer.     The  local  demand  for  paper  is, 
however,  light.     The  supply  is  moderately  large,  but 
there  are  no  accumulations.     Eates  are  4|@5  per  cent 
for  sixty  to  ninety-day  endorsed  bills  receivable,  5@5£ 
per  cent  for  prime  and  5|@6  per  cent  for  good  four  to 
six  months'  single  names. 


The  news  from  South  Africa  this  week  has  been 
somewhat  discouraging,  the  Boers  having  invaded 
Cape  Colony  and  in  the  few  engagements  they  have 
had  they  have  succeeded  either  in  repulsing  or  in  cap- 
turing considerable  numbers  of  the  British  forces. 
The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
4  per  cent.  The  open  market  rate  at  Paris  is  3  per 
cent  and  at  Berlin  and  Frankfort  it  is  4£@5  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  lost  £971,070  bullion  during  the  week  and 
held  £30,132,263  at  the  close  of  the  week.  Our  cor- 
respondent further  advises  us  that  the  loss  was  due  to 
the  export  of  £255,000  (of  which  £153,000  were  to 
France,  £80,000  were  to  India  and  £22,000  to  other 
Continental  points),  to  shipments  of  £1,016,000  net 
to  the  interior  of  Great  Britain  and  to  imports  of 
£300,000  from  Uruguay. 

The  foreign  exchange  market  was  easy  early  in  the 
week,  growing  slightly  firmer  thereafter  in  expecta- 
tion of  a  change  in  the*  Bank  of  England  rate  and 
becoming  easier  for  short  on  Thursday  on  news  of  the 
unchanged  Bank  minimum.  The  influences  operating 
on  the  market  have  been  chiefly  the  foreign  and  the 
domestic  money  rates.     Commercial  bills  have  been 
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n  only  moderate  supply,  with  those  agaiDst  cotton  in 
lecreasing  volume,  and  the  offerings  of  bankers' 
iterling  have  been  but  little  more  than  enough  to 
neet  current  requirements  for  remittance.  It  is  re- 
sorted that  large  amounts  of  railroad  and  other  stocks 
lave  been  bought  in  this  market  this  week  for  Euro- 
Dean  account,  and  that  the  bulk  of  these  purchases 
las  been  shipped  abroad.  There  does  not,  however, 
ippear  to  be  any  evidence  in  the  exchange  mar- 
ket of  the  truth  of  this  report  though  it 
8  quite  possible  that  drafts  against  these  purchases 
ire  deferred  for  the  present.  For  some  time  after  the 
Presidential  election  the  receipts  at  this  centre  of 
itocks  of  various  kinds  which  had  been  bought  in 
L/ondon  for  New  York  account  were  quite  large,  and 
ndeed  so  great  as  materially  to  influence  the  exchange 
narket.  The  re- purchase  of  these  stocks  by  Europe- 
ans so  soon  after  their  sale  would  scarcely  seem  reason- 
ible,  and  hence  the  reports  of  European  buying  may 
)e  regarded  as  questionable.  Eeceipts  of  gold  at  the 
custom  house  during  the  week  were  $8,825.  The  As- 
lay  Office  paid  $643,600  86  for  domestic  bullion. 

Nominal  rates  for  exchange  have  been  4  81  @4  82 
:or  sixty  day  and  4  85@4  86  during  the  week.  Rates 
!or  actual  business  opened  on  Monday  at  a  decline  of 
me-quarter  of  a  cent  compared  with  those  at  the 
jlose  on  Friday  of  last  week  at  4  80|@4  80f  for  long, 
I  84i@4  84£  for  short  and  4  85@4  85i  for  cables 
ind  the  market  was  weak.  On  the  following  day  the 
;one  grew  dull  and  slightly  firmer,  in  consequence  of 
the  expectation  of  an  advance  in  the  Bank  of  England 
rate  on  Thursday,  though  quotations  were  without 
jhange  and  there  was  no  alteration  in  rates  either  on 
that  day  or  on  Wednesday.  Oa  Thursday  sight  ster- 
ling was  a  shade  easier  and  long  firmer,  the  rates, 
aowever,  remaining  without  change.  The  tone  was 
jteady  on  Friday.  The  following  shows  daily  posted 
rates  for  exchange  by  some  of  the  leading  drawers  : 


Brown  Bros 

Sarins, 
Magoun  &  Co.. 

Bank  British 
No.  Amerioa,.. 

Sank  of 
Montreal 

Canadian  Bank 
of  Commeroe. . 

Beidelbach,  Ick 
elhelmer  A  Co, 

[/azard  Freres . . , 

Merchants'  Bk. 
of  Canada — 


<60  days. 
\  Sight.... 
5  60  days, 
{  Sight..., 
5  60  days 
}  Sight... 

t  60  days 
{ Sight... 
5  60  days 
\  Sight... 

J  60  days 
. }  Sight... 

5  60  days 
'  I  Sight,.. 

( 60  days 
.  i  Sight... 


FBI., 

Dec.  14. 

MON.. 
Dec.  17. 

Tns.. 
Dec.  18 

WlD. 

Dec.  19. 

Thtjr. 

Dec.  20. 

4  81*6 
4  85* 

81*-1 

85*-5 

81 

86 

81 
85 

81 
85 

482 
4  85* 

81  * 

85* 

81* 
.  85* 

81* 

85* 

81* 
85* 

4  8m 
4  85* 

81* 

85J* 

81* 
85* 

81* 
85* 

81* 
85* 

4  82 
486 

82 
86 

82 
86 

81* 
85* 

81* 
85* 

4  82 
486 

82 
88 

81* 

86* 

81* 
85  » 

81* 
85* 

4  82 
4  85* 

85* 

81* 
86* 

81* 

85* 

81* 
85* 

4  82 

4  85* 

81* 
85* 

81* 
85* 

81* 
85* 

81* 
86* 

4  82 
4  86 

81* 

85* 

81* 

86* 

81* 

85* 

81* 

85* 

FBI. 
Dec.  21. 

81* 
fc5* 

81* 
85* 

81* 
86* 

81* 
85* 

81* 
85* 

81* 
85* 

81* 

86* 

81* 

85* 


The  market  closed  at  4  80^@4  SOf  for  long,  4  84£ 
@4  84£  for  short  and  4  85@4  85£  for  cables. 
Commercial  on  banks  4  80@4  801  and  documents 
tor  payment  4  79£@4  81.  Cotton  for  payment, 
I  79£@4  79f,  cotton  'for  acceptance  4  80@4  80£  and 
grain  for  payment  4  80|@4  8L. 


The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Week  Ending  Dec.  21, 1900. 


Currency. 
Sold 


Total  gold  and  legal  tenders. 


Received  bv 
N.  T.  Banks. 

Shipped  by 
N.  Y.  Banks. 

15  722  000 
1,397,000 

17.119,000 

13.435.000 
997.000 

14,432,000 

Net  Interior 
Movement. 

Gain.  I2,2S7.00( 
Gain        4000OC 

Gain.  12,687,001 


llesult  with  Treasury  operations 


Week  Ending  Dec.  21,  1900. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holding*. 

Banks  Ulterior  movement,  as  above 
Snb-Treasury  operations 

»7,119,000 
19,700,000 

120.819,000 

M  432  000 
16.600.000 

Gain    12,687.000 
Gain     2,800,OtX 

$31,332,000 

Gain.  16,487,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


QolA. 

X 

30,132,263 

■franco 

98.26S.151 

Germany 

27,024,000 

72  024,000 

a.us.-Hung'y. 

88,307,000 

Spain 

13,975,000 

Italy 

15,449.000 

Netherlands.. 

4,878,000 

Nat.Belg  m... 

2,876,000 

rot.this  week 
Tot.  prev.  w'k 


Dec.  20,  1900. 


297.930.417 
298.377,297 


Silver. 


44,415,995 
18,921,000 
6.022.000 
9,868.000 
16.416.000 
1,770,000 
5,602.000 
1,438,000 


99,451,995 
99,093,908 


Total. 


4 

80,132,263 
137,682.149 
40  945,000 
78,046,000 
48.176,000 
30.390.000 
17,219,000 
10,480.000 
4,313.000 


Dec.  21. 1899. 


Gold. 


* 
29,295,617 
75.163513 
24,531.000 
88.s77.000 
80,698  000 
18,600.000 
15.487,000 
8,760.000 
2941,000 


897,382.412  281,903,130 
897,471,205  284,751,760 


Silver. 


Total. 


4 

29  296,617 

121,682,429 

37,243,000 

91,345,000 

89.746.000 

27.895,000 

16,987,000 

9,723.000 

4,411,000 


46,518.916 
12,662.000 

4.968  000 

9  048.000 
14,296.000 

1,500.000 

5,963.000 

1,470,000 

96,424,916  378,328,046 
97,095.853  881,847,603 


CAN  A  RETURN  FLOW  OF  CURRENCY  BE 
EXPECTED  IN  COMING  MONIES? 

Whether  money  in  the  near  future  is  to  rule  higher 
or  is  to  decline  is  a  question  being  much  discussed. 
No  one  can  answer  that  inquiry  positively.  We  shall 
not  assume  to  do  so.  Our  purpose  is  to  set  out  the 
conditions  and  the  principles  involved,  as  we  under- 
stand them,  a  little  more  fully  than  we  have  done  it 
in  our  Financial  Situation  on  previous  occasions,  and 
leave  more  definite  conclusions  to  be  drawn,  if  needed, 
by  the  reader.  Perhaps  some  may  think  of  facts 
which  in  their  opinion  modify  those  we  have  men- 
tioned and  which,  consequently,  ought  to  be  added 
before  attempting  a  positive  answer  to  the  inquiry. 
What  we  desire  to  do  is  to  set  our  readers  thinking 
for  themselves. 

A  preliminary  thought  relates  to  the  changed  and 
changing  condition  of  the  gross  reserve  holdings  by 
the  banks.  The  gold  and  currency  items  are  lower 
than  they  were,  and  so  much  as  they  are,  other  items 
remaining  unchanged,  the  power  to  endure  a  drain  to 
the  interior  is  lessened.  We  are  not  referring  to  the 
surplus  reserves  now ;  that  is  an  item  which  every 
one  follows,  but  some  at  times  overlook  the  fact  that 
the  same  surplus  may  on  one  occasion  accompany  a 
much  greater  resisting  capacity  than  on  another. 
Thus,  for  instance,  on  the  17th  of  September  1898 
the  surplus  reserve  was  down  to  $4,240,400  while  the 
total  was  only  $182,257,300.  Last  Friday's  return 
(Dec.  15)  made  the  surplus  $6,325,375 — not  very  dif- 
ferent from  the  corresponding  figures  September  17 
1898 — but  the  total  reserve  December  15  was  $216,- 
992,400,  or  about  34  million  dollars  larger.  Again, 
according  to  the  bank  return  of  October  6  1900  the 
surplus  was  only  $6,241,900  while  the  total  reserve 
was  $225,544,600,  or,  compared  with  thev  figures 
cited  for  September  17  1898,  over  43  million  dollars 
larger. 

In  these  few  facts  we  have  an  illustration  of  the 
preliminary  point  we  desired  to  enforce.  When  re- 
serves are  full,  included  in  the  bank's  loan  column 
will  be  found  all  sorts  and  conditions  of  borrowers. 
As  soon,  however,  as  the  surplus  reserve  begins  to  de- 
crease, although  the  total  reserve  may  be  still  large, 
the  sifting  process  begins.  If  the  drain  continues, 
the  surplus  after  a  little  will  again  drop,  rates  of 
interest  go  up,  and  capital  will  become  more  discrim- 
inating. On  the  happening  of  that  event,  as  the  totai 
reserve  has  also  decreased,  the  banks  begin  to  show  less 
freedom  in  making  new  loans,  while  putting  a  little 
pressure  on  all  their  customers  by  marking  up  the 
rate  demanded,  increasing  the  margin  where  they 
can,  and  calling  loans  with  undesirable  collateral.  In 
this  way  the  number  of  borrowers  becomes  smaller, 
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while  in  other  cases  the  amount  loaned  is  lessened,  and 
pari  passu  the  deposits  go  down;  so  although  the  gross 
reserve  has  diminished  the  surplus  is  again  restored 
to  a  higher  level  than  that  to  which  it  had  dropped.  If 
the  drain  still  continues,  this  process  may  pass  through 
another  and  another  similar  circuit.  Just  this  has  been 
happening  the  current  year  until  the  total  reserve  has 
declined  from  about  253  million  dollars  to  about  217 
million  dollars.  We  do  not  need  to  say  that  the 
banks  are  consequently  not  in  as  favorable  a  position 
for  meeting  an  outward  demand  for  currency  as 
they  were  when  this  drain  began  ;  at  the  same  time 
they  are  by  no  means  weak,  as  may  be  observed  if 
comparison  is  made  with  the  situation  September  17 
1898,  noted  above,  when  the  total  reserve  had  fallen 
to  only  about  182  million  dollars.  These  facts  show, 
however,  that  unless  the  drain  stops,  a  position  will 
not  long  hence  be  reached  of  higher  interest  rates  and 
severer  contraction  in  loans. 

It  is  well  enough  to  remark  here,  as  we  did  last 
week,  that  the  sensitiveness  which  our  foreign  ex- 
change market  has  shown  several  times  this  year,  and 
at  each  moderate  rise  in  the  interest  rate,  is  evidence 
of  the  substantial  relief  our  large  unsettled  trade  bal- 
ance in  Europe  stands  ready  to  furnish  should  dear 
money  assume  the  form  of  a  continuing  condition. 
The  action  of  that  market  also  indicates  that  a  gold 
movement  to  the  United  States  will  not  be  started  so 
long  as  it  seems  likely  that  high  rates  for  money 
can  be  otherwise  relieved ;  it  will  come  though  be- 
fore our  progress,  so  far  as  it  is  real,  is  arrested  or  as- 
sured values  sacrificed.  We  are  brought  then  to  face 
the  question  of  the  continuance  of  a  currency  drain 
to  the  interior,  and  its  effect  if  continued.  Is  an  out- 
ward movement  probable,  after  the  first  of  January, 
the  time  when,  in  ordinary  years,  if  not  before  that 
date,  currency  accumulates  here?  Many  claim  that 
a  further  demand  on  this  centre  is  impossible  after 
the  recent  large  outflow  from  our  city  banks  and  the 
large  increase  in  currency  afloat  since  the  14th 
of  March.  We  should  fully  agree  with  this  conclu 
sion  if  the  country  had  instead  of  a  fixed  paper  cur- 
rency one  that  could  automatically  adjust  itself  to 
the  needs  of  our  domestic  commerce.  By  fixed  we 
mean  one  the  volume  of  which  cannot  be  lessened  or 
increased  to  meet  the  fluctuations  from  time  to  time 
in  the  demand.  The  change  in  volume  that  is 
possible  under  our  present  system  is  a  change  de- 
pending wholly  upon  the  price  of  the  underlying 
bonds.  Mr.  Gage  referred  to  this  defective  feature  in 
his  report  just  sent  to  Congress,  and  again  referred 
to  it  Wednesday  night  at  the  dinner  of  bankers  in 
this  city.  Only  when  commerce  is  allowed  to  be  the 
regulator  can  the  currency  volume  vary  with  the 
fluctuating  requirement. 

The  disturbing  quality  of  a  note  system  fixed  in  the 
volume  afloat  arises  out  of  the  fact  that,  being  money, 
it  must  always  seek  to  find  a  use.  If  gold  money  is 
in  over- supply  it  will  leave  the  country  in  that  pur- 
suit ;  but  when  it  is  paper  currency  out  of  employ- 
ment it  is  forced  to  search  as  best  it  can  to  get  work 
to  do  at  home.  When  the  crops  have  been  moved 
and  that  safe  and  profitable  work  is  done,  the  supply 
which  has  been  thus  occupied  is  free  to  be  employed 
elsewhere,  and  hence  it  travels  far  and  near,  taking 
what  is  most  attractive  and  earning  all  it  safely  can. 
In  other  words,  it  pushes  itself  into  active  use  and 
thus  stimulates  unsafe  speculation.  For  instance,  at  the 
idle  period,  it  is  the  portion  out  of  use  that  comes  to  New 


York  and  other  monetary  centres,  where  money  brok- 
ers get  the  loaning  of  it.  Loanable  funds  being  in 
abundance,  they  approach  every  one  they  think  can 
find  employment  for  capital  and  push  it  on  them  by 
offering  temptingly  low  rates  if  they  will  only  take  it. 
In  this  way  industrial  operations  and  business  ven- 
tures of  doubtful  value  in  large  numbers  are  put 
afloat. 

Much  such  a  situation  as  suggested  occurred 
in  the  latter  half  of  1898  and  first  half  of 
1899.  During  that  period,  with  the  exception 
mentioned  below,  bank  reserves  were  full  and 
money  was  very  easy.  But  the  distinctive  feature  then 
was  that  our  material  progress  had  not  developed 
but  for  the  most  of  that  period  was  in  its  incipiency; 
hence  reserves  not  only  became  large  the  early  half 
of  the  year — being  reported  according  to  the  return 
of  July  2  1898  at  249£  million  dollars— but  after 
that,  having  materially  decreased  while  the  crop 
movement  was  in  progress,  quickly  accumulated 
again  when  that  demand  was  supplied,  the  total  on 
the  11th  day  of  February  1899  being  257£  million 
dollars.  It  was  natural  that  out  of  such  a  situa- 
tion and  other  well  known  stimulating  conditions  an 
abnormal  development  of  industrial  stocks  at  inflated 
capitalization  began  in  the  former  year  and  proceeded 
at  an  accelerated  pace  in  1899.  We  need  not  rehearse 
the  well-known  details  respecting  the  speculation  and 
its  collapse  that  speedily  followed  and  for  a  time 
helped  to  check  our  industrial  progress. 

We  have  recited  these  facts  simply  for  illustration. 
They  show  what  happened  in  1898  and  again  in  1899. 
They  show  also  what  so  many  are  expecting  will  hap- 
pen after  the  first  of  January.  It  is  possible  that  the 
return  flow  will  occur  as  it  did  in  the  years  named. 
But  it  should  not  be  forgotten  that  a  new  condition 
has  arisen  since  1899.  A  cycle  of  prosperity — the 
most  marked  the  country  has  ever  experienced — was 
in  the  early  months  of  1900,  by  a  sudden  and  unnatu- 
ral appearance  of  danger  to  all  values,  stayed;  or  it  may 
be  better  because  more  literally  expressed,  if  we  say 
was  dammed  up.  We  have  now  at  length  passed 
through  another  election,  the  results  of  which  have 
not  only  swept  away  the  hindrance,  but  have  proved 
wonderfully  exhilarating  to  our  industries.  In  every 
part  of  the  land  is  to-day  heard  the  buzz  of  new 
activities.  Then  again,  it  is  not  to  be  forgotten 
that  the  very  high  price  cotton  has  been  selling 
for  in  the  South  has  infused  new  life  into  Jthat 
whole  section.  Hence  the  currency  which  was  needed 
to  market  the  crop  has  apparently  already  found  occu- 
pation where  it  is.  Besides  that,  every  planter,  every 
wage  earner,  almost  every  one  in  any  way  engaged  in 
the  cotton  business,  and  those  engaged  in  the  new 
enterprises  which  the  results  of  that  business  are 
starting  up,  has  more  dollars  in  his  pocket  than  was 
the  case  a  year  or  two  years  ago.  In  other  words, 
the  situation  of  those  States  in  those  particulars  has 
wholly  changed.  Likewise  our  great  agricultural  in- 
terests in  the  West  and  Northwest  are  being  prospered 
as  never  before.  These  are  all  facts.  It  is  a  fact  too 
that  we  have  a  fixed  currency  incapable  of  contraction 
or  expansion  except  as  the  price  of  bonds  makes  it 
possible.  Is  there  not,  then,  under  these  circum- 
stances a  presumption  that  the  return  flow  of  currency 
which  has  been  a  feature  of  the  New  York  market  in 
past  years  will  at  least  be  in  smaller  amount  this  year? 
Why  should  the  currency  come  here  if  it  is  already 
at  work  where  it  is? 
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THE  SENATE  AND  THE  CANAL. 

After  remaining  ten  months'  under  consideration, 
the  treaty  negotiated  by  Secretary  Hay  with  Great 
Britain,  making  new  provision  for  the  status  of  the 
Nicaragua  Canal,  was  ratified  by  the  Senate  on 
Thursday;  but  with  amendments  so  vital  as  to  throw 
some  doubt  over  the  future  of  the  negotiations.  Our 
readers  are  familiar  with  the  conditions  precedent  to 
this  month's  action.  Nearly  half  a  century  ago,  the 
Clayton  Bulwer  treaty  between  these  two  nations  had 
terminated  a  somewhat  awkward  situation  in  regard 
to  Central  America  by  a  treaty  whereby  it  was  agreed 
that  any  inter-oceanic  canal  constructed  at  that  point 
should  be  under  the  joint  auspices  of  Great  Britain 
and  the  United  States.  Eestlessness  under  this  pro- 
viso of  dual  ownership  has  been  manifested  on  all 
subsequent  occasions  when  the  canal  project  has  come 
up  for  discussion,  and  serious  statesmen  have  for 
many  years  regarded  the  possibilities  of  the  situation 
with  some  concern.  It  was  this  fact  which  gave  par- 
ticular interest  to  the  successful  effort  of  Secretary 
Hay  last  winter  to  reach  an  understanding  with  the 
British  Government,  through  which  this  undoubtedly 
awkward  plan  of  joint  ownership  might  be  superseded. 

We  remarked  of  the  Hay-Pauncefote  treaty,  at  the 
time  of  its  submission  to  the  Senate  last  February, 
that  its  chief  virtue  lay  in  the  fact  that  it  superseded 
a  long- existing  treaty  which  had  never  been  satisfac- 
tory to  one  of  the  high  contracting  parties.  We  recalled 
that  six  years  after  the  treaty's  ratification,  this  coun- 
try made  a  strong  but  futile  effort  to  revise  it;  that  in 
1857  a  President  of  the  United  States  officially  advised 
its  abrogation;  that  in  1881  our  State  Department  set 
up  claims  which  were  at  least  contrary  to  the  spirit  of 
the  treaty,  and  that  in  1897  bitterness  over  Great 
Britain's  position  in  the  matter  inspired  kthe  speeches 
of  a  whole  week  in  the  Senate. 

Our  conclusion  at  the  time,  to  which  we  still  ad- 
here, was  that  Secretary  Hay  had  rendered  a  most 
important  service  in  releasing  this  country,  with 
the  cordial  assent  of  the  other  contracting  power, 
from  a  partnership  which  had  become  repugnant 
to  our  people.  In  effect,  the  United  States  had 
^proposed,  and  Great  Britain  had  assented  to,  the 
abrogation  of  the  fifty-year- old  proviso  whereby  both 
nations  must  participate  in  the  construction  and  own- 
ership of  the  canal ;  the  new  arrangement  stipulating, 
in  the  broadest  sense,  its  complete  neutralization 
alike  in  peace  and  war.  We,  if  we  chose,  might  build 
it ;  but  it  must  "  be  free  and  open,  in  time  of  war  as 
in  time  of  peace,  to  the  vessels  of  commerce  and  war 
of  all  nations,  on  terms  of  entire  equality."  It  must 
<l  never  be  blockaded,  nor  shall  any  right  of  war  be 
exercised  nor  any  act  of  hostility  committed  within 
it."  "No  belligerent  shall  embark  or  disembark 
troops,  munitions  of  war  or  war-like  materials  in  the 
canal,  except  in  case  of  accidental  hindrance  of  the 
transit,  and  in  such  case  the  transit  shall  be  resumed 
-with  all  possible  despatch."  Finally,  on  exchange  of 
ratifications,  the  high  contracting  parties  were  to 
fcring  the  treaty  "  to  the  notice  of  the  other  Powers 
and  invite  them  to  adhere  to  it." 

The  Senate  at  once  expressed  dissatisfaction  with 
ifche  terms  of  this  instrument.  In  substance  the  ob- 
jections of  the  Senators  were  based  on  the  theory  that 
while  neutralization  of  the  canal  might,  under  ordinary 
circumstances,  be  well  and  good,  there  were  possible 
conditions  under  which  the  United  States  ought  to 


assert  superior  rights.  The  "Monroe  doctrine"  was 
only  indirectly  referred  to  in  the  discussion  ;  and,  in 
fact,  since  a  neutralizing  agreement  could  in  no  sense 
be  repugnant  to  that  doctrine,  appeal  to  it  would  have 
been  somewhat  absurd.  But  the  general  theory  un- 
derlying that  doctrine,  of  hegemony  by  the  United 
States  in  the  Western  Hemisphere,  for  its  own  behalf 
and  that  of  its  fellow  States,  really  underlay  also  the 
objections  of  the  Senators  to  placing  this  Govern- 
ment, as  regards  the  Isthmian  canal,[in  the  same  posi- 
tion as  that  of  European  governments.  Similarly, 
though  Secretary  Blaine's  proposition  of  1881 — that 
the  canal  in  theory  touched  the  coast  line  of  the 
United  States — was  not  reasserted,  yet  the  feeling 
that  the  canal,  as  a  means  of  quick  communication 
between  our  eastern  and  western  seaboards,  had  pecu- 
liar significance  to  this  country,  was  undoubtedly 
present. 

The  treaty  has  really  hung  in  jeopardy  for  some 
months.  Even  a  few  days  ago  there  were  indications 
that  the  Senate  might  insist  on  such  modifications  as 
should  make  England's  endorsement  wholly  out  of 
the  question.  Among  these  extreme  propositions 
were  Senator  Elkins's  amendment  formally  authoriz- 
ing the  United  States  to  acquire  "at  any  time  suffic. 
cient  territory  and  sovereignty  over  the  same  upon 
which  to  build,  manage,  operate,  defend,  protect  and 
control  said  canal  or  for  any  other  purposes  that  the 
United  States  may  deem  best  for  its  own  interests;"  Sen- 
ator Butler's  proviso  that  fortifications  may  be  erected 
on  the  canal ;  Senator  Mason's  amendment  allowing 
the  United  States  to  protect  the  canal  "in  any  way  it 
may  deem  necessary,"  and  Senator  Bard's  proposal  to 
authorize  discriminating  tolls.  In  the  end  these 
clauses,  which  Great  Britain  could  certainly  not  have 
accepted,  were  voted  down  by  good  majorities.  But 
the  text  is  nevertheless  much  modified.  The  first  al- 
teration is  the  one  proposed  last  session  by  the  late 
Senator  Cushman  K.  Davis  of  Minnesota.  It  was  in  the 
form  of  an  amendment  reading  as  follows  : 

It  is  agreed,  however,  that  none  of  the  immediately  fore- 
going conditions  and  stipulations  in  sections  numbered  one, 
two,  three,  four  and  five  of  this  article  shall  apply  to  meas- 
ures which  the  United  States  may  find  it  necessary  to  take 
for  securing  by  its  own  forces  the  defense  of  the  United 
States  and  the  maintenance  of  public  order. 

The  sections  referred  to  provided  for  the  neutraliz- 
ation of  the  canal,  and  for  the  free  right  of  entry  to 
all  vessels  of  all  nations,  in  peace  as  in  war  ;  forbade 
blockade  or  any  lingering^of  war  vessels  of  a  belliger- 
ent in  or  about  the  canal ;  and  prohibited,  in  the 
language  cited  above,  any  embarkation  or  disembark- 
ation of  troops  of  a  belligerent  in  the  canal.  The 
amendment,  therefore,  substantially  gave  to  the 
United  States  the  sole  use  and  disposition  of  the  canal 
for  its  own  benefit  in  time  of  war.  The  Senate,  by  a 
vote  of  55  to  18 — seven  votes  over  the  requisite  two- 
thirds — has  added  this  stipulation  to  the  treaty.  The 
two  other  amendments  insisted  on — one  providing  in 
terms  that  the  Clayton-Bulwer  treaty  is  hereby  super- 
seded, and  the  other  revoking  the  invitation  to  a  gen- 
eral union  of  other  Powers  in  the  treaty — pointed  in 
the  same  general  direction.  The  significance  of  the 
canceling  of  the  invitation  to  other  Powers  is  plain 
enough.  It  simply  means  that  the  United  States  pro- 
poses to  let  them  have  no  voice  whatever  in  the  dispo- 
sition of  the  canal ;  the  specific  agreement  with  Great 
Britain,  in  the  Senate's  view,  being  forced  from  us, 
rather  than  sought  by  us,  beoause  of  our  existing 
treaty  obligations. 
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Tne  two  important  questions  which  at  once  arise 
are:  first,  whether  Great  Britain  will  ratify  the 
amended  treaty;  and,  second,  what  situation  will  arise 
in  case  either  of  its  acceptance  or  rejection.  The 
question  of  the  Salisbury  Government's  action  on  the 
amended  document  is  somewhat  complicated  by  one 
rather  odd  fact.  If  the  Davis  amendment  were  to 
be  ratified  by  Great  Britain,  it  would  involve,  not 
only  recognition  of  our  country's  peculiar  belligerent 
rights  in  the  canal,  but  a  formal  surrendering  of  all 
such  rights  by  the  British  Government  itself.  In 
other  words,  formal  assent  to  the  amendment  would 
leave  Great  Britain  worse  off  than  if  no  treaty  at  all 
existed 

If  there  were  no  express  agreement  of  any  kind, 
then  in  case  of  war  England  could  shape  its  policy 
towards  the  canal  in  the  light  of  existing  circum- 
stances. E?en  if  the  United  States  were  flatly  to 
declare  the  treaty  abrogated,  and  England  were 
to  submit  with  a  formal  protest,  its  policy  as 
a  belligerent  would  still  be  open  for  decision. 
But  by  signing  the  amended  treaty,  Great  Britain  sol- 
emnly pledges  itself  not  to  make  use  of  the  rights  and 
privileges  which  remain  open  to  the  United  States. 
Let  us  observe,  moreover,  that  this  would  not  merely 
be  a  question  of  relative  advantage  as  between  Great 
Britain  and  the  United  States.  England  is  asked  to 
promise  abstention  from  any  belligerent  use  of  the 
canal.  But  France  and  Germany  and  Russia  make 
no  such  promise;  the  suggestion  that  they  should  do 
so,  voiced  in  the  original  treaty,  is  deliberately  revoked 
by  the  Senate's  third  amendment.  We  should  say  that, 
with  England's  peculiar  situation  in  Australia  and  the 
Orient,  this  view  of  the  situation  would  give  serious 
food  for  thought. 

Nevertheless,  we  suspect  that  Great  Britain  may 
consent  to  the  treaty,  even  as  amended;  partly  to 
keep  up  our  good  relations,  but  also  for  a  reason 
which  vitally  affects  its  utility  to  the  United  States. 
The  Nicaragua  Canal  is  not  the  only  possible  route 
for  ships  across  the  Isthmus.  There  remains  the 
Panama  Oanal,  an  enterprise  which,  though  sus- 
pended, may  yet  be  carried  through,  whose  com- 
pletion is  undoubtedly  feasible,  which  is  in  the 
hands  of  foreign  owners  with  adequate  concessions, 
and  to  the  completion  of  which  by  foreign  capital  no 
valid  objection  could  be  interposed  by  the  United 
States.  Article  5  of  the  Panama  Canal  concession  of 
1878  provides  that  "in  case  of  war  among  other  na- 
tions the  transit  through  the  canal  shall  not  be  inter- 
rupted" and  that  "merchant  vessels  and  individuals 
of  all  nations  of  the  world  may  enter  said  ports  and 
travel  on  the  canal  without  being  molested  or  de- 
tained." 

This  clause,  with  the  Panama  Canal  completed, 
would  offset  the  belligerent  advantage  of  a  right  to 
blockade  Nicaragua.  It  is  true  that  the  next  article 
of  the  Panama  concession  provides  that  "the  canal 
is  strictly  closed  to  war  vessels  of  nations  at  war  with 
another  or  other  nations,  and  which  may  not  have 
acquired,  by  public  treaty  with  the  Columbian  Gov- 
ernment, the  right  to  pass  by  the  canal  at  all  times." 
It  is  also  true  that  the  United  States  is  at  present 
the  only  nation  enjoying  this  treaty  right.  But  that 
fact  does  not  preclude  other  nations — England,  for 
instance — from  acquiring  such  privileges.  Or,  if 
the  right  is  not  formally  acquired,  England  would  at 
least  not  be  restrained,  by  its  own  explicit  pledge, 
from  insisting  on  such  advantages  in  an  emergency. 


For  the  Panama  Canal,  it  should  be  observed,  is 
neutralized,  not  by  a  general  agreement  of  the 
Powers  such  as  the  Hay-Pauncefote  convention  pro- 
posed for  Nicaragua,  but  merely  by  proclamation  of 
the  weak  Columbian  Government. 

We  do  not  undertake  to  predict  the  result  in  re- 
lation to  Panama.  But  of  this  fact  we  are  con- 
vinced— that  if  the  Nicaraguan  Canal  is  built, 
rejection  by  the  Senate  of  its  total  neutral- 
ity renders  completion  of  the  moribund  Pana- 
ma enterprise  entirely  probable.  Irrespective  of  the 
political  bearing  of  such  an  outcome,  one  fact  is 
obvious — that  if  this  were  to  be  the  consequence,  all 
possibility  of  a  commercial  profit  in  the  Nicaragua 
enterprise  would  vanish.  That  possibility  has  been 
doubted  by  many  engineers,  even  with  the  Nicaragua 
route  alone  in  the  field.  But  if  it  had  to  share  the 
Isthmian  traffic  with  a  Panama  canal,  there  could  be 
little  question  as  to  the  nature  of  the  annual  balance 
sheet. 


TEE  VANDERBILT  WESTERN  ROADS. 

The  statements  of  the  Vanderbilt  Western  roads 
for  the  calendar  year  1900,  submitted  this  week,  form 
interesting  material  for  study.  They  are,  moreover, 
highly  encouraging  documents,  illustrating  the 
strength  and  prosperity  of  the  system  of  which 
these  roads  form  part,  and  also  the  activity  and 
prosperity  of  the  country's  industries,  for  it  is 
needless  to  say  that  if  trade  had  not  been  of 
large  volume  throughout  the  year,  such  results 
as  are  here  disclosed  would  have  been  out  of  the 
question. 

No  increase  was  made  in  the  dividends  of  any  of 
the  roads,  and  to  some  this  action  has  no  doubt  been 
a  disappointment.  But  the  failure  to  enlarge  the 
dividend  distribution  is  simply  a  matter  of  policy.  It 
has  no  reference  or  relation  to  the  character  of  the 
results.  The  Lake  Shore  continued  dividends  at  the 
rate  of  7  per  cent  per  annum,  the  Michigan  Central 
at  the  rate  of  4  per  cent  per  annum.  The  New  York 
Central,  the  parent  company,  likewise  has  kept  its 
rate  unchanged,  declaring  a  quarterly  dividend  of  1^ 
per  cent,  the  same  as  in  the  quarters  immediately  pre- 
ceding. But  all  this  signifies  nothing  as  to  the  pay- 
ments that  might  have  been  declared  or  have  been 
warranted,  if  earnings  alone  were  the  guide.  Nor 
even  is  it  any  indication  as  to  what  may  happen  in 
the  future,  for  larger  payments  can  be  entered  upon 
whenever  the  management  deem  such  a  course  wise. 
In  this  sense  the  statements  are  important,  not  only 
as  an  evidence  of  present  prosperity,  but  of  the  pos- 
sibilities they  suggest  of  enhanced  returns  to  the 
proprietors  in  subsequent  periods  based  on  this 
prosperity. 

This  feature  is  present  in  the  case  of  all  the  various 
roads  in  the  Vanderbilt  system,  but  is  conspicuously 
manifest  in  that  of  the  Lake  Shore  &  Michigan  South- 
ern company.  The  exhibits  of  the  Like  Shore  have 
been  marvelously  good  for  many  years  past.  For 
1900  they  are  more  so  than  ever.  Gross  earnings  in- 
creased $2,836,054,  or  12*01  per  cent,  as  compared 
with  the  twelve  months  preceding  ;  and  net  earnings 
increased  $1,351,199,  or  17-36  per  cent,  the  results 
being  of  course  partly  estimated,  as  the  year  has  not 
yet  closed.  The  company  had  in  1899  earned  $1,594,- 
607  in  excess  of  the  7  per  cent  dividends  paid.  With 
this  further  addition  to  the  net,  combined  with  some 
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reduction  in  charges,  the  surplus  for  1900  above  the 
7  per  cent  dividends  is  no  less  than  $3,101,345.  In 
Dther  words,  while  only  7  per  cent  was  paid  on  the 
3hares,  earnings  were  equal  to  13*27  per  cent.  This, 
too,  is  after  heavy  outlays  for  improvements  and  ad- 
iitions,  which,  as  in  previous  years,  have  been  charged 
flirectly  to  expenses.  These  outlays  have  become  such 
i  regular  thing  with  the  Lake  Shore  that  no  reference 
to  them  appears  the  present  time  in  the  statement, 
[n  1899  expenses  included  $1,865,817  spent  for  new 
Bquipment  purchased,  and  $234,073  for  various  other 
Items,  making  over  two  million  dollars  together. 
There  is  no  reason  to  think  that  outlays  of  that  de- 
scription were  any  less  in  1900,  and  they  may  have 
been  heavier.  Whatever  the  amount,  13*27  per  cent 
was  earned  for  the  stock  after  allowing  for  the  same 
in  full. 

The  statement  contains  one  very  important  an- 
nouncement. It  tells  us  that  during  the  year  the 
company  purchased  112,254  shares  of  the  common 
3tock  of  the  Cleveland  Cincinnati  Chicago  &  St. 
Louis,  or  Big  Four,  company,  and  59,400  shares  of  the 
common  and  59,3.00  shares  of  the  preferred  stock  of 
the  Lake  Erie  &  Western.  The-  aggregate  cost  of 
these  investments  was  $12,942,000,  of  which,  the  state- 
ment says,  $5,740,000  was  paid  from  the  surplus  earn- 
ings of  1900  and  previous  years,  and  $7,202,000  re- 
mains to  be  paid  in  the  future. 

Thus  we  see  the  policy  which  has  been  pursued  in 
building  up  this  great  railroad  property  carried  a  step 
further.  In  the  past  enormous  amounts  have  been 
spent  in  enlarging  and  strengthening  the  system,  the 
cost  being  charged  either  to  expenses,  or  being  de- 
frayed out  of  surplus  earnings.  By  that  method  the 
road  has  been  double-tracked  nearly  the  entire  dis- 
tance, and  extensive  additions  made  to  the  equipment. 
This  latest  step  indicates  the]appropriation  of  5|  million 
lollars  from  accumulated  revenues  for  an  extension  of 
the  company's  estate  through  the  purchase  of  owner- 
ship in  allied  roads.  It  deserves  to  be  noted  that  be- 
sides the  stock  of  the  Big  Four  owned  by  the  Lake 
Shore,  the  New  York  Central  also  has  a  considerable 
ownership  in  that  company.  The  Central's  report  for 
Jane  30  showed  $4,307,379  invested  in  the  Big  Four 
and  also  $2,897,642  invested  in  the  Lake  Erie  & 
Western,  these  being  the  cost  value,  the'par  not  being 
named.  It  is  now  stated  that  the  Central's  holdings 
in  the  latter  case  have  been  turned  over  to  the 
Lake  Shore.  The  figures  serve  to  show  how  complete 
is  the  hold  obtained  upon  these  adjuncts  of  the  sys- 
tem. 

Of  course  shareholders  of  the  New  York  Central 
are  most  immediately  concerned  in  the  foregoing 
exhibit  of  strength  and  prosperity.  The  Central 
owns  over  nine-tenths  of  the  stock  of  the  Lake  Shore 
for  which  it  gave  its  collateral  trust  bonds.  These 
bonds  bear  3£  per  cent  interest,  and  as  they  were 
issued  for  the  stock  at  the  rate  of  two  to  one,  it  is 
evident  that  in  receiving  7  per  cent  dividends  on 
Lake  Shore  stock  the  Central  is  obtaining  only  just 
the  amount  of  interest  it  pays  out.  We  have  seen, 
however,  that  the  Lake  Shore  could  have  paid  13*27 
per  cent  on  its  stock  even  after  very  extensive  outlays 
for  improvements.  Had  the  additional  6-27  per  cent 
been  distributed  as  profits  instead  of  being  used 
in  the  purchase  of  new  properties,  the  Central 
would  have  received  a  sum  sufficient  to  pay  an  ex- 
tra dividend  of  over  2|  per  cent  on  its  $115,000,000  of 
stock. 


But  this,  after  all,  tells  only  part  of  the  story.  The 
Central  and  the  Lake  Shore,  we  have  seen,  have 
large  investments  in  the  Big  Four.  The  latter  com- 
pany, like  the  Lake  Shore  itself,  is  earning  a  great 
deal  more  than  it  is  distributing,  and  if  the  dividend 
payment  of  that  property  should  be  increased  there 
would  be  a  further  accretion  of  profits  to  the  Central, 
both  direct  and  indirect.  In  like  manner  the  Lake 
Erie  &  Western  is  doing  finely,  and  its  statement 
submitted  this  week  shows  a  surplus  above  the  4  per 
cent  dividends  paid  on  the  preferred  stock.  Then 
there  is  the  New  York  Chicago  &  St.  Louis,  or  Nickel 
Plate.  The  stocks  of  this  road  have  risen  sharply  the 
present  week  on  rumors  that,  owing  to  the  increase  in 
its  earnings,  the  company  was  getting  into  position  to 
pay  dividends  on  its  second  preferred  shares.  The 
Lake  Shore  owns  $6,275,000  of  these  2d  preferred 
shares,  besides  $6,240,000  common  stock  and  $2,- 
503,000  1st  preferred  stock.  Obviously,  there- 
fore, by  combining  these  various  results  we  would 
get  a  really  striking  showing  of  profits  for  the  Cen- 
tral. 

We  have  said  nothing  of  the  Michigan  Central,  but 
in  the  case  of  this  property  the  same  systematic  policy 
of  devoting  earnings  to  improvements  is  being  pur- 
sued. With  $1,111,000  increase  in  gross  earnings  as 
compared  with  1899,  there  is  no  increase  at  all  in  the 
net,  expenses  having  been  augmented  in  like  amount. 
As  in  previous  years,  no,  charges  were  made  to  con- 
struction account,  the  operating  expenses  including 
all  betterments  and  additions  to  the  property.  The 
further  heavy  increase  in  the  expenses  in  the  late  year 
was  caused,  the  report  says,  principally  by  large 
outlays  for  renewals  of  bridges  and  the  replacing 
of  broken  and  worn  out  equipment.  Oaly  4  per 
cent  dividends  are  paid  on  Michigan  Central  stock 
and  net  earnings  are  not  allowed  to  run  much  above 
the  requirements  for  that  purpose.  Indeed,  the 
record  in  this  respect  is  quite  remarkable.  During 
the  last  seven  years  the  total  of  the  net  has  been 
kept  almost  stationary,  the  amount  for  1900  at 
$3,500,000  comparing  with  $3,499,946  for  1899,  with 
$3,500,177  for  1898,  with  $3,447,729  for  1897,  with 
$3,429,264  for  1896,  with  $3,468,189  for  1895  and 
with  $3,439,905  for  1894.  In  the  same  interval  the 
total  of  the  gross  has  fluctuated  between  $12,584,013 
and  $16,615,000. 

We  annex  the  following  two  tables  to  show  the 
results  for  both  the  Lake  Shore  and  the  Michigan 
Central  for  each  of  the  last  twenty  years. 

LAKE  SHORE  &  MICHIGAN  SOUTHERN'S  INCOME. 


Tears. 

Oross 
Earnings. 

Operating 
Epenses 
and  Taxes. 
__ 

10,418,105 
11,278,129 
11,057,807 
11,001,851 
9.133.S22 
9,287,537 
9,731,622 
11,029,798 
11,310,371 
12,847,451 
14,220,481 
14,632,676 
15,803,190 
17,123,913 
13,186,067 
14,568,220 
13.726.155 
13.542,491 
13,928.019 
15,882,145 
17,317,000 

Net 
Earnings. 

Fixed 
Charges. 

Dividends  per  Share 
"    of  $100. 

Earned. 

Paid. 

1880 

$ 
18.749,461 
17,971,391 
18,225,639 
18,613,<i56 
14,84M,5S4 
14,133,506 
15,859,455 
18.710.9f3 
1«,C29,027 
19,487,166 
20,965,760 
21,431,387 
22,415,382 
23,683,988 
19.557,869 
21,016,035 
20,11*3,958 
20,297,722 
20,763,683 
28.fll8.91r 
26,450,000 

$ 

8,331,356 
6,692,V6> 
7,167,8:12 
7,511,8  2 
5,710,06C 
4,845,96P 
6,127,833 
7,681,1«5 
6,719,256 
6,639,715 
6,646,876 
6.798.U1 
6,612,192 
6,562,020 
6.871.H02 
6,44",815 
6,467.803 
6,-£5,231 
6,825,664 
7.781,801 
9,133,000 

2,750,371 
2,725,375 
3,027,000 
3,49S,8.'6 
3,7<!0,670 
3,867,456 
8,712,975 
3,649,615 
3,608,391 
8,423,469 
8,314,735 
8,359.251 
8,375,364 
3,865.376 
3,402.863 
3.419,500 
8,445.403 
3,009,  "72 
8,802,439 
2,724.5S9 
2,569,000 

$ 

11  28 
8  02 
8  37 
8  11 
4  02 
1  98 
4  88 
8  15 
6  29 
6  50 
6  67 
6  95 
6  54 
6  46 
6  00 
6  12 

6  11 

7  67 

8  13 
10  8i 
18  87 

$ 

8  00 

1881 

8  00 

1882 

8  00 

1883 

1884 

8  00 
5  00 

1885 

1886 

2  00 

1887 

4  00 

1888 

1889 

1890 

5  00 

5  00 

6  OO 

1891 

6  00 

1892 

6  00 

1893 

1894 

1895 

6  00 
6  00 
6  00 

1896 

1897 

1898 

6  00 

6  00 

7  OO 

1899 

7  00 

19J0*. 

7  00 

Results  for  November  and  December  partly  estimated. 
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COMBINED  EARNINGS  OP  MICHIGAN  CENTRAL  AND  CANADA  SOUTHERN. 


Years. 


1879 

1880 

1881 

1882 

1883 

1884 

1885 

1888 

1887  

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1868 

1899 

1900*...*. 

*  Partly  estimated. 


Gross 

Operating 

Net. 

Interest 

Earnings. 

Expenses 

Earnings. 

and 

and  Taxes. 

Rentals. 

$ 

0 

1 

10,410,795 

7,147,68:* 

3,263,112 

2,013,155 

12,791,428 

8,215,092 

4,676,336 

1,994,210 

12,303,591 

9,404,443 

2,899,148 

2,371,551 

12,457,991 

9,268,9"6 

3,189,085 

2,480,602 

14,009,767 

9,741,639 

4,268,128 

2,433,416 

11,659,077 

8,959,132 

2,699,915 

2,638,602 

10,707,394 

8,014.603 

2,692,791 

2,666,753 

12,295,828 

8,404,679 

3,891,149 

2,576,985 

14,164,490 

9,875,246 

4.289,244 

2,535,930 

13,770,523 

10,086,606 

3,683,917 

2,521,092 

13,786,925 

9,895,158 

3,891,767 

2,512,527 

14,490,712 

10,731,754 

3,758,958 

2,454,332 

15,162,960 

11,107,569 

4,055,391 

2,439,287 

15,908,293 

12,016,095 

3,862,198 

2,404,363 

16.178,031 

12,287.792 

3,890,239 

2,401,804 

12,584,013 

9,144.108 

3,439,905 

2,401,184 

13,e  51,420 

10,183,231 

3,468,189 

2,402,201 

13,821,614 

10,392,350 

3,429,264 

2,394,665 

13.697.23P 

10,249,510 

3.447,729 

2,415,024 

14,046,149 

10,545,972 

3,500,177 

2,419,935 

15,504.062 

12,004,116 

P,49P,946 

2,414,286 

16,615,000 

13,115,000 

3,500,000 

2,405,000 

Balance. 

~ $ 

1,249,957 
2,582,12() 
527,597 
708,483 
1,834,712 
61,343 
26,038 
1,314,164 
1,753,314 
1,162,825 
1,379.240 
1,304,626 
1,616,104 
1,457,835 
1,488,435 
1,038,721 
1,065.988 
1,034.699 
1.032,705 
1,080,242 
1,085,661 
1,095,000 


SOUTHERN  COTTON  MILL  SITUATION. 

Keports  published  concerning  the  South  since  the 
openiDg  of  the  present  cotton  season  with  regard  to 
the  operations  of  the  cotton  mills  in  that  section  have 
been  of  a  character  to  lead  many  to  infer  that  as  a 
result  of  the  disturbances  in  China  the  cotton-manu- 
facturing industry  South  has  suffered  an  extensive 
and  very  serious  set-back.  That  the  absence  of  a 
demand  from  the  Far  East  has  been  felt  by  certain 
mills  engaged  on  coarse  goods  is  beyond  question; 
but  that  the  mills  as  a  whole  were  materially  affected 
was  hardly  to  be  credited.  To  get  at  the  truth  of 
the  matter,  we  have  within  the  past  few  weeks  mtde 
a  special  investigation  of  the  subject.  It  has]not  been 
possible  in  that  time  to  communicate  with  every  mill 
at  the  South,  but  we  have  heard  from  all  important 
points  and  from  very  many  individual  corporations;  in 
that  way  sufficient  information  has  been  secured  from 
which  to  deduce  i  eliable  general  conclusions. 

The  replies  at  hand  indicate  that  short  time  or  full 
stoppage  of  machinery  has  been  resorted  to  only  in 
special  cases.  In  fact  while  it  lasted  it  seems  to  have 
been  confined  almost  wholly  to  mills  running  on 
coarse  goods,  but  did  not  even  include  all  of  them. 
The  only  exceptions  to  this  general  statement  are  in 
Virginia,  where  lack  of  water  and  operatives  has  neces- 
sitated curtailment  of  production;  also  in  some  dis- 
tricts of  North  Carolina,  where  labor  troubles  have  in- 
terfered with  the  full  working  of  machinery,  and  at 
other  points  where  the  rapid  setting  up  of  new 
spindles  has  led  to  a  lack  of  skilled  labor.  Taking 
the  South  as  a  whole,  full  time  (excepting  the  mills 
engaged  in  the  China  trade)  would  now  seem  to  be 
the  rule;  the  mills,  however,  are  not  crowding  opera- 
tions or  resorting  to  night  work  to  nearly  as  great 
an  extent  as  in  1899  1900.  The  corporations  catering 
largely  to  the  China  trade  are  now  without  orders 
from  that  quarter,  but  are  running,  say,  three-quarters 
time  or  less.  The  replies  we  have  received  may  be 
summarized  by  States  as  follows. 

Virginia.— Mills  have  been  running  on  about  three-quarters 
time  since  the  beginning  of  the  season,  or  have  shut  down  as 
a  result  of  low  water  and  scarcity  of  operatives,  etc. 

North  Carolina.— Except  where  labor  troubles  or  short- 
age of  operatives  have  interfered,  full  time  has  been  ob- 
served. The  increase  in  spindles  has,  however,  made  good 
any  reduction  in  production  due  to  those  causes.  Outlook 
for  the  future  is  considered  very  satisfactory. 

South  Carolina. — Mills  working  on  coarse  goods  for  ex- 
port have  run  on  short  time,  but  with  those  exceptions 


factories  are  operating  full  time  now  and  to  some  extent 
night  work  is  being  done.  In  a  number  of  instances  pro- 
duction is  stated  to  be  sold  well  ahead  at  profitable  prices 
and  present  offers  are  being  refused. 

Georgia.— To  only  a  limited  extent  has  short  time  been 
resorted  to,  and  that  in  part  has  been  due  to  the  difficulty 
of  obtaining  skilled  operatives,  owing  to  the  phenomenal  in- 
crease in  spindles  at  the  South.  The  difficulty  is  gradually 
being  overcome;  but  little  night  work  is  being  done.  A 
hopeful  view  of  the  future  is  entertained. 

Alabama.— Absence  of  demand  from  China  and  Africa 
necessitated  a  resort  to  three-quarter  time  by  some  coarse 
goods  mills,  but  with  those  exceptions  full  time  is  now  the 
rule. 

Mississippi.— The  mills  are  running  on  full  time,  and  in 
some  instances  production  is  reported  to  have  been  sold  for 
months  ahead. 

Louisiana. — Work  was  curtailed  early  in  the  season,  but 
the  reports  to  us  are  that  now  all  the  machinery  is  running 
and  the  outlook  is  considered  to  be  decidedly  more  favcrable. 

Texas. — The  Galveston  mills  were  destroyed  by  the  storm 
of  Sept.  8.  Denison  mill  is  operating  on  half  time.  The 
mill  at  Sherman  is  idle.  Dallas  mills  are  running  on  full 
time,  but  no  night  work. 

Tennessee.— Short  time  was  observed  in  the  important  cen- 
tres during  September  and  part  of  October.  Subsequently 
full  lime  was  made,  though  mills  have  not  been  pushed  to 
full  capacity. 

Missoubi.— Operatives  have  not  found  it  necessary  to  stop 
work  and  the  outlook  is  good. 

Kentucky. — Mills  have  operated  on  full  time  and  expect 
to  continue  to  do  so. 

The  foregoing  indicates  that  a  loss  in  the  export 
trade  with  China  and  other  countries  is  of  course  a 
serious  matter  to  the  mills  particularly  interested. 
We  say  "other  countries"  because  the  export  figures 
for  the  first  two  months  (September  and  October) 
show  a  decreased  movement  in  the  average  elsewhere. 
The  exports  of  cotton  goods  from  the  United  States 
to  China  during  the  season  of  1898  99  (Sept.  1  to 
Aug.  31)  reached  the  record  total  of  210,612,380 
yards,  valued  at  $9,213,888,  but  for  1899-1900  the  ag- 
gregate was  only  169,619,387  yards,  valued  at  $8,419,- 
053.  The  1899-1900  result,  while  much  below  that 
for  the  preceding  year,  was  greatly  in  excess  of  the 
figures  for  1897-98,  which  were  126,930,876  yards, 
valued  at  $5,751,198.  Thus  far  this  season  but  one 
small  lot  has  been  exported  hence  to  China. 

Our  exports  to  China  are  almost  exclusively  heavy- 
weight goods,  running  2 '85,  3,  3£,  3£  and  4  yards  to 
the  pound,  and  comprise  mainly  those  ranging  from 
2  85  to  3£  yards,  the  average  being  about  3  yards  to> 
the  pound.  A  simple  calculation,  therefore,  enables 
us  to  ascertain  to  about  what  extent  consumption  of 
raw  cotton  would  be  affected  should  there  be  no  de- 
mand whatever  from  China  this  season.  On  the 
basis  of  three  yards  to  the  pound,  the  210,612,380  yards 
shipped  in  1898  99  would  represent  70,204,127  pounds 
of  cotton.  Adding  to  this  total  15  per  cent,  or  10,- 
530,619  pounds,  for  waste  or  loss  in  manufacture,  we 
have  80,734,746  pounds  to  cover  the  amount  of  cot- 
ton consumed  in  filling  orders  for  China.  At  an 
average  of  480  pounds  net  per  bale  this  would  equal 
only  168,197  bales,  or  about  4  per  cent  of  our  aggre- 
gate consumption  (North  and  South)  in  1899  1900. 
Furthermore  there  is,  as  already  said,  some  loss  of 
trade  with  Africa  and  other  points.  When  raw  cot- 
ton is  at  or  near  10  cents  per  pound,  the  export  to 
nearly  every  country  will  fall  off.  Cheap  cotton  is 
always  necessary  as  a  condition  for  large  exports  of 
cotton  goods. 
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There  is  another  aspect  of  the  situation  in  the 
South  which  bears  on  the  question  of  short  or  full 
time  at  the  mills.  We  allude  to  the  phenomenal  ex- 
pansion of  spindles  in  recent  years.  We  gave  in  our 
annual  crop  statement  and  review  September  10  1900 
(see  Cotton  Supplement  of  that  date)  the  latest 
facts  with  relation  to  mill  expansion;  but  December 
7  1895  (pages  990,  etc.)  in  a  comprehensive  review  of 
the  figures  for  past  years  and  facts  as  to  the  imme- 
diate outlook,  the  remark  was  made  that  the  Cotton 
States  Exposition  then  being  held  at  Atlanta,  Ga., 
would  be  of  special  benefit  in  further  stimulating  en- 
terprise, the  former  Expositions  at  Atlanta  in  1881 
and  at  Augusta  in  1889  having  drawn  attention  to  the 
advantages  the  South  presented  for  industrial  de- 
velopment. Leaving  out  of  consideration  the  operat- 
ing causes,  the  fact  remains  that  far  greater  strides  in 
building  cotton  mills  and  setting  up  new  spindles 
were  made  in  the  five  years  succeeding  that  Exposi- 
tion than  in  the  like  period  preceding  it.  Confirma- 
tory of  our  returns  of  spindles  is  the  fact  that  the 
consumption  of  cotton  at  the  South  has  increased 
over  87  per  cent  since  1894-95.  Furthermore,  as 
time  passes  the  tendency  to  build  new  cotton  mills  in- 
creases, until  now  it  might  be  said  that  in  almost  all 
important  sections  where  cotton  is  raised  a  factory  is 
either  already  in  operation,  or  soon  to  be,  or  at  least 
is  projected.  The  census  taken  by  us  this  year  fur- 
nishes conclusive  evidence  of  that  fact.  As  in  former 
seasons,  our  investigations  were  thorough,  following 
up  every  proj  ect  announced,  and  we  are  in  position  to 
know  the  true  condition  of  the  industry  at  the  close 
of  last  August.  The  result  of  these  investigations 
may  be  summarized  as  follows. 


Spindles. 

in  whioh  were  operated. .4, 270,759 

"     idle 26^.756 

4,540,515 
8,640 


Mills. 
Number  of    mills   actually ) 
working  during  all  or  part  >  441 
of  18991900 i         ( 

Number  of  miUs  wholly  idle..     6,  containing 
Number  of  new  mills  prao-") 

tically  completed  and  in-  [ 

tended  to  be  put  in  opera- }■  24,  containing 241,000 

tion  between  Sept.  15  and  I 

Jan.  1 J 

Other  new  mills  in  course  of  ) 

erection  or   about   to   be>   60,  to  contain  about 421,252 

constructed ) 


Total 531    — 5,211,407 

Proposed  additions  to  existing  plants 337,660 


5,549,067 


It  should  be  understood  that  the  foregoing  does 
not  include  any  projects  of  an  ephemeral  nature — 
whose  success  seemed  doubtful — nor  has  the  number 
of  mills  been  increased  by  counting  as  new  factories 
any  additions  or  new  buildings  put  up  by  previously- 
existing  corporations.  The  number  of  projected  mills 
which  promise  success  but  not  yet  absolutely  assured, 
and  not  included  in  the  above,  of  which  we  have  ob- 
tained knowledge  exceeds  fifty.  The  confidential 
nature  of  the  returns  to  us  precludes  any  mention  of 
the  specific  additions  to  be  made  by  individual  mills, 
but  the  aggregate  for  all  (337,660  spindles)  is  com- 
piled from  information  which  has  been  officially  com- 
municated to  us.  The  difficulty  of  obtaining  skilled 
operatives  imparts  an  element  of  uncertainty  to  the 
situation  and  may  delay  the  beginning  of  operations 
in  some  of  the  mills  which  have  been  completed  since 
the  new  cotton  year  opened;  but  the  buildings  are 
up  and  are  fully  equipped,  and  the  spindles,  if  not 
already  at  work,  will  be  turning  out  goods  as  soon  as 
hands  can  be  secured  to  tend  them. 

A  more  definite  idea  of  the  progress  made  may  be 
obtained  if  we  remember  that  in  1831  all  the  factories, 
seven  in  number,  were  located  in  Virginia,  and  col- 


lectively contained  only  9,844  spindles.  In  1860, 
according  to  the  Census,  303,551  spindles  were  In 
operation,  and  in  1869-70,  in  consequence  of  the  set- 
back due  to  the  Civil  War,  the  total  had  risen  to  only 
344,586  spindles.  The  enumeration  of  1879  80  dis- 
closed an  aggregate  of  561,360  spindles,  a  very  satis- 
factory measure  of  gain,  but  during  the  succeeding 
ten  years  growth  was  very  rapid,  the  number  of 
spindles  in  1889-90  reaching  1,624,235.  Finally  in 
1899-1900  we  have  a  total  of  4,270,759  spindles,  with 
the  prospect  that  at  the  close  of  the  current  season  a 
further  material  addition  will  be  found.  Georgia  was 
first  to  experience  the  fresh  impulse  to  cotton  manu- 
facturing development,  and  from  1860  to  1892  main- 
tained its  supremacy,  although  in  the  eighties  the 
Carolinas  began  to  go  ahead,  North  Carolina  attain- 
ing the  lead  in  1892-93,  only  to  be  passed  by  South 
Carolina  the  next  year.  The  latter  State  has  remained 
in  first  position  ever  since,  and  its  factories  contained 
at  the  end  of  1899-1900  over  one-third  of  all  the  spin- 
dles at  the  South,  and  the  mills  of  the  two  Carolinas 
operated  more  spindles  than  the  whole  South  oper- 
ated in  1894-95.  We  present,  without  further  com- 
ment, a  compilation  showing  the  number  of  spindles 
in  the  more  important  manufacturing  States  at  vari- 
ous periods  from  1831  to  1899-1900,  the  results  for 
1831,  1860,  1869-70  and  1879  80  being  those  of  the 
United  States  Census,  and  those  since  1889-90  our  own 
returns. 


N.  Oar. 


Tear. 

1831 

1860 

1869-70.... 

1879-80.... 

1889-90.... 

1894-95.... 

1896-97.... 

1898  99....1,00?,268 

1699-00. ...1,126,148 


S.  Oar. 


Spindles- 
Georgia. 


41,884 

39,897 

92,385 

364,598 

612,503 

852,221 


30,890 

34,940 

82,334 

378,339 

619,849 

994,740 

1,285,328 

1,437,319 


85,186 
85,602 
198,656 
424,036 
551,806 
677,875 
696,394 
793,857 


Oth.  States. 
9,844 
145,591 
184,147 
187,985 
462,312 
595,123 
672,759 
847,211 
913,435 


Total  all. 

9,844 

303,551 

344,(86 

561,360 

1,624,335 

2,379,281 

3,197,545 

3,832,201 

4,270,759 


It  is  quite  safe  to  assume  that  not  even  the  most  en- 
thusiastic believers  in  the  early  eighties  in  textile  ex- 
pansion at  the  South  ever  expected  to  witness  within 
the  period  covered  such  remarkable  development  as 
is  here  disclosed.  The  tendency  to  build  larger  mill* 
or  increase  the  capacity  of  old  ones  has  been  so  fully 
referred  to  in  our  annual  cotton  crop  reports  from 
year  to  year  that  it  is  only  necessary  to  state  here 
that  in  1879-80  the  average  number  of  spindles  per 
mill  was  only  3,423,  in  1889  90  reached  5,994,  but  in 
1899-1900  had  risen  to  9,684  spindles. 


RAILROAD  GROSS  AND  NET  EARNINGS 
FOR  OCTOBER. 

Our  compilation  of  the  earnings  of  United  States 
railroads  for  the  month  of  October  shows  a  loss 
in  both  gross  and  net.  In  the  gross  the  decrease  is 
only  $372,856,  or  but  a  fraction  of  one  per  cent.  In 
the  net  it  is  somewhat  larger,  reaching  $976,101,  or 
2-44  per  cent.  This  is  the  first  time  in  a  very  long 
while  that  there  has  been  a  falling  off  in  gross  and 
net  alike,  and  the  result  is  the  more  noteworthy  as 
the  month  had  one  more  working  day  the  present 
year,  October  1900  having  contained  only  four  Sun- 
days, whereas  October  1899  had  five. 


Gross  earn's 
Oper.  exp. 

Net  earn's 


October. 
(187  roads.) 


1900. 


106.52M12 


1890. 


105,809.208 


06,628. 153 '   85.919.90p 


89,003,258    38,979,380 


Inc.  or  Dtc. 


I 

-878,858 
+803.245 


-970,101 


January  1  to  October  31. 
(129  roads.) 


1900. 


S81.150.653 


1S99. 


f05.314.91? 


«03.88».8S3  549.161,968 


<77.28J.270  868.162.95J' 


Increase. 


75.885,841 
64.736.830 


21 .0*9.311 


December  22,  1900.J 
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The  unfavorable  comparison  is  not  difficult  to  ex- 
plain. It  is  due  to  the  losses  on  the  anthracite  coal 
roads  because  of  the  miners'  strike.  The  strike  con- 
tinued through  practically  the  whole  month,  the 
miners  not  returning  to  work  until  the  29th.  Every 
one  of  the  companies  suffered  heavy  decreases  both  in 
their  mining  and  their  railroad  revenues.  For  the 
whole  group  (as  concerns  the  companies  which  make 
monthly  returns)  the  contraction  in  gross  has  been 
nearly  7  million  dollars  and  in  net  over  3  million 
dollars.  Besides  this,  the  spring-wheat  roadB  sus- 
tained losses  in  a  number  of  cases  by  reason  of  the 
short  wheat  crop  the  present  season.  It  must  also  be 
remembered  that  comparison  is  with  large  totals, 
earnings  having  risen  for  several  successive  year?,  and 
the  gains  last  year  having  been  especially  striking, 
they  amounting  then  to  $12,275,082,  or  13-78  per 
cent,  in  gross,  and  to  $4,617,678,  or  13-81  per  cent,  in 
the  net.  The  following  gives  the  aggregates  back  to 
1895. 


Tear  and 
Number 
of  roads. 

October. 

1806   fUO: 

1896  (181) 

1897  (130 

1808  (127) 

1899  (131) 

1900  (187) 
Jan.  1  to 

Oct.  81. 
1896  (132) 

1896  (110; 

1897  (118 

1898  (119) 

1809  (121) 
1900  M2») 


Qrost  Earning! 


Tear 
Oiven. 


70,830,861 
67,H6,4S2 
78.160,68: 

ss.ooe.Pie 

101,384.760 
105.626,414 


54M48.791 
530,191.809 
586,177.157 
672,843.394 
773,715.005 
881.150  563 


Tear 
Preceding. 


6t,5"0,4E8 
71,143,838 
73,650.015 
81,763,142 
89,109,678 
106,899,268 


518.964,107 
526,508,435 
653,603,197 
621.748,810 
698.284.330 
R0<v314,9t2 


Increase  or 
Decrease. 

$ 

+8,289,753 
—3,976.858 
+5,110,872 
+4,142,874 
+12.275,08" 
—372,856 


f29.4F4,«8» 
+3  68S  377 
i-28,673,960 
+47,5'd9.69« 
+74,430.675 
-1-75.835.641 


Net  Earnings. 


Tear 
Oiven. 


27,848,115 
25.043,738 
38.949,531 
33,168,472 
38.003  967 
39,003.259 


170.316.01P 
182,851,272 
H7,4bl,677 
314,370  380 
344.032  96' 
277.^63  270 


Tear      [Increase  or 
Preceding.    Decrease. 


23.831,496 
26,729,468 
26,694.686 
80.883,320 
33.446,289 
89.979,390 


163.088.416 
162,242,701 
188,783.2  8 
107.lf8.665 
216,574,705 
2P6  162,96» 


4  3,516,619 
—1,685,727 
42,264,846 
+2,280,148 
+4,617,678 
-976,101 


-t-17,127,604 
+608,481 
+18,758,314 
+17,501,715 
+37,458.262 
+21.099  811 


Notwithstanding  the  losses  by  the  anthracite  roads 
and  those  in  the  Northwest,  there  is  an  extended  list 
of  gains,  some  for  very  large  amounts,  too.  In  the 
South  and  Southwest  the  roads  had  the  advantage  of 
a  larger  cotton  movement.  This  applies  particularly 
to  those  in  the  Southwest,  where  earnings  in  1899  fell 
off  heavily  by  reason  of  the  short  crop  of  that  season. 
The  crop  the  present  year  in  that  part  of  the  country 
having  been  much  better,  the  roads  are  more  than  re- 
covering their  losses.  The  following  shows  all 
changes  exceeding  $30,000,  whether  losses  or  gains. 

PRINCIPAL  OHANGBS  IN  GROSS  KARNENG8  IN  OCTOBER. 


Increases. 

Pennsylvania  t 

Southern  Paoiflo 

Atch.  Top.  &  Santa  Fe. 

Baltimore  &  Ohio 

Illinois  Central 

Union  Paoiflo 

Chio.  Burl.  &  Quincy.. 
Chesapeake  &  Ohio... 

Southern  Railway 

Chio.  Rook  I.  &  Paoiflo 
Mo.  Kans.  &  Texas... 
Norfolk  &  Western  ... 
Choo.  Oklah.  &  Gulf.. 
St.  Louis  &  San  Fran . 
Houston  &  Tex.  Cent. 
St.  Louis  Southwest. . . 
Buff.  Roch.  &  Pittsb'rg 
Denver  &  Rio  Grande 
Clev.Cin.Chio.&St.L. 

Central  of  Georgia 

Louisville  &  Nashville 

Chioago  &  Alton 

Mexican  Internat'nal. 
San  Ant.  &  Ar.  Pass.. 
Rio  Grande  Western.. 
Nash.  Chat.  &  St.  Louis 

Mexican  Central 

Hocking  Valley 

Wabash ." 

Pere  Marquette 

Bav.  Fla.  &  Western.. 


$726,000 

650,002 

560,504 

500,794 

402,463 

355,324 

347,624 

278,116 

257,742 

248.105 

242,571 

209,882 

207,896 

207,422 

192.752 

170,106 

160.118 

142.203 

125,016 

122,018 

107,273 

100,482 

93,151 

82,067 

80,696 

74,321 

69.210 

68.816 

68,806 

66,745 

65,474 


Increases. 

Yazoo  &  Miss.  Vail...  $58,008 

Ft.  Worth  &  Denv.  C.  55,349 

Colorado  &  Southern.  52,208 

Kan.  O.  Ft.  So.  &  Mem.  51,021 

Chio.  Great  Westera..  48,848 

Toledo  &  Ohio  Cent...  38,383 

Ft.  Worth  &  Rio  Gr. . .  33,248 

Wheeling  &  L.  Erie....  36,723 

Chicago  &  East  111 31,716 


Total  (representing 

48  roads) 

Decreases, 

Reading;...     

L. V. RR. and  L. V.Coal 
Lehigh  &  Wilkes.  Coal 
Central  of  New  Jersey 

Erie 

Canadian  Paoiflo 

N.  Y.  Ont.  &  Western.. 

Northern  Central 

N.  Y.  Susque.  &  West. 
Minn.8t.P.&8.8teM.. 

Wisconsin  Central 

Duluth  &  Iron  Range. 
Ohio.  Mil.  &8t.  Paul.. 
Phil.  Wilni.  &  Bait.... 
Pacific  Coast 


$7,338,854 

$3,007,276 

2,569,827 

648,331 

414.721 

330,853 

309,779 

172,243 

154,300 

145,506 

137,429 

69,766 

62,736 

48,853 

45,200 

31,812 


Total  (represent- 
ing 17  roads).... 


$8,148,632 


t  Covers  lines  ''  ireotly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  increased  $742,300  and  the  grosa  on 
"Western  lines  decreased  $16,300. 

PRINCIPAL  CHANGES  IN   NET  EARNING8  IN  OCTOBER. 


Increases. 

Pennsyivaniat $437,900 

Atch.  Top.  &  Santa  Fe.  282,605 

Southern  Pacific 259,046 

Houston  &  Tex.  Cent.  220,616 

Chesapeake  &  Ohio..  199,238 

Mo.  Kans.  &  Texas...  182,698 


Increases. 

St.  Louis  Southwest...  $155,989 

Norfolk  &  Western....  125,383 

Baltimore  &  Ohio 120,088 

Choc.Oklahoma&Gulf  112,519 

Louisville  &  NashvlUe  112,250 

St.  Louis  &  San  Fran.  103, h95 


Increases. 

Wabash $95,197 

Buff.  Roch.  &  Pitts....  81.965 

Southern  Railway 75.525 

San  Antoc  &  Ar.  Pass  74,616 

Kan.  0.  Ft.  S.  &  Mem..  63,243 

Mexican  Internat'l....  49,863 

Central  of  Georgia....  49,219 

Ohio.  R.  I.  &  Paeltio..  47,877 

Denver  &  Rio  Grande.  42,066 

Yazoo  &  Miss.  Valley.  40.022 

Hocking  Vallev 38,405 

Clev.  Lor.  &  Wheel...  31,939 

Nash.  Ohat.  &  St.  L...  30,163 

Mexican  Central 30,144 


Total  (representing 

35  roads) $3,062,471 


Decreases, 

Reading 

Leh.V.RR.and  L.  V.O. . 
Central  of  New  Jersey 

Canadian  Pacific 

Erie 

Lehigh  <fc  Wilkes.  Coal 

Northern  Pacific 

Northern  Central 

Mlnn.St.  P.&S.Ste.M. 
N.  Y.  Susque.  &  West. 
N.  Y.  Ont.  &  Western. 

Wisconsin  Central 

Mexican  National 

Duluth  So.  Sh.  &  Atl.. 
Duluth  &  Iron  Range. 


$1,233,927 

1,053,420 

390,035 

332,842 

313,885 

139,509 

135,502 

134,500 

119,682 

101,252 

82,521 

51,831 

44.012 

36,250 

31,952 


Total  (representing 
17  roads) $4,201,120 


t  Covers  lines  directly  operated  east  and  West  of  Pittsburg  and  Erie. 
The  net  on  Eastern  lines  inoreased  $502,600  and  the  net  on  Western 
lines  decreased  $64,700. 

When  the  roads  are  arranged  in  groups  the  dis- 
tinction enjoyed  by  the  Southern  and  Southwestern 
roads  by  reason  of  the  larger  cotton  movement  be- 
comes clearly  apparent.  Thus  in  the  case  of  the 
Southern  group  the  increase  in  the  net  amounts  to 
$686,953,  or  1556  per  cent,  and  in  the  case  of  the 
Southwestern  group  to  $1,318,414,  or  28*82  per  cent. 
In  the  other  groups  the  changes  are  slight. 

SUMMARY  BT  GROUPS. 


SlCTION  OR 

Gross  Earnings. 

Net  Earninga. 

Group. 

1900. 

1899. 
$ 

1900. 
$ 

1899. 

Increase. 

October. 

$ 

$ 

$ 

P.O. 

Trunk  lines. (121 

24.504.9S1 

23,376,98: 

8,296,950 

8,040,883 

+255.087 

317 

Aathra.  coal. (8) 

7,099,643 

14,057,617 

211,607 

8,212,271 

-8,000,664 

9341 

East  &Mld.(17) 

2,88(1,894 

2,915,891 

1,185,89' 

1.219,740 

—63,850 

611 

tlid.  West'n.(22i 

8,105,987 

7,245,377 

2,771,155 

2,e62,927 

+108,228 

4-06 

Northwest'n(ll) 

16,395,161 

15,046,952 

6,317.193 

6,470,736 

—158,592 

2-37 

3outhwest'n.i22) 

13.21o.ti78 

11,162,701 

5,893.883 

4,574.989 

+1,318.414 

28-82 

PaolncCoasU12l 

18,500,720 

17,729,227 

8,221,231 

8,387,741 

—166,610 

1-99 

Southern  ...(29) 

13,166,260 

11,893,844 

5,101,923 

4,413.970 

+  636,963 

16-58 

2,641,118 
105.526.412 

2,478,061* 
106,699,268 

1,006,927 

966,094 
39,979,380 

•+39,&33 
—976.101 

4'12 

Total.(137r'd8) 

39,C03,25P 

2*44 

Jan.  1  to  Oct.  31. 

Trunk  linos. il2) 

226.926  ,352 

< :  03,082,402 

69,402,865 

53,282,52; 

+10.120,330 

17-07 

Anthr.  coal..(  8; 

102,386,238 

103.3C6.198 

16,301,870 

20,024,630 

—3,722,760 

18-59 

East.  &  Mid.(17i 

27,970,267 

24,790,414 

9,341,08:' 

7.983,800 

+1.377.J82 

17'29 

Mld.West'n.(l9 

59,835,178 

51,591,130 

17,653,622 

16,838.217 

+815.275 

4*84 

Northwest'n  (11 

133,422,898 

116.328,607 

42,979,408 

42,726,809 

+252,599 

059 

3outhwest'n(l8) 

92.483,78b 

81,059,097 

84,055,58- 

27,373.118 

+6,632,448 

24*46 

Pacific  Coast(ll) 

1 12,724,018 

104,112,96 

42,952,919 

12,087,494 

+885,426 

2-10 

Southern (29) 

109.926,810 

98,144,943 

35,080,12e 

81,157.18!- 

+3,922,937 

12  59 

25,975,509 

22,399,268 
805.314.912 

9,494  92* 

8,729,147 
256.162.P59 

+765,776 

8-77 

Total.(129r'ds) 

881.150,65a 

477,262,270 

1 2 1.099,811 

824 

ITEMS   ABOUT    BANKS.    BANKERS   AND    TRU8T  GO'S 

—The  sales  of  bank  stocks  this  week  aggregate  151  shares, 
of  which  141  shares  were  sold  at  auction  and  10  shares  at  the 
Stock  Exchange.  The  sales  of  trust  company  stocks  reach  a 
total  of  147  shares,  including  10  shares  of  the  Kings  County 
Trust  Co.  of  Brooklyn— the  first  sale  of  this  stock  since  May* 
1899,  when  the  price  was  350  -which  were  sold  at  406.  39 
shares  of  the  National  Bank  of  Commerce  were  sold  at 
303%@304,  as  against  sales  last  week  at  280,  and  on  Thursday 
some  rather  large  transactions  in  this  stock  were  reported  to 
have  been  made  in  the  "curb"  market  at  304@306,  and 
yesterday  sales  were  made  at  311  ex-dividend.  National  City 
Bank  stock  made  a  new  high  record  on  transactions  in  the 
outside  market,  the  sales  yesterday  aggregating  125  shares 
at  538@550. 

There  were  also  sold  at  auction  50  shares  of  Southern  Na- 
tional Bank  stock,  ex  dividend  of  90  per  cent  paid  in  liqui- 
dation, for  $525. 
Shares.       Banks— New  York.  Price.  Last  Previous  Sale. 

39  Commerce,  National  Bank  of..    303%-S04       Deo.  1900—    280 
7  Fourth  National  Bank 1S4  Dec.  1H00—    179 

10  Hamilton  Bank 155  Dec.  1900—    154 

*10  Irving  National  Bank 185  Nov.  1900—    185*4 

10  Market*  Fulton  Nat'l  Bank...    244  Nov.  1900—    240 

10  Mount  Morris  Bank. .. 196  Nov.  1900-    198*4 

5  New  York,  N.  B.  A,  Bank  of...    328-351  Dec.  1900—    325 

24  Ninth  National  Bank 95  Aug.  1900—      80 

30  No.  America,  Nat'l  Bank  of....    20614  Nov.  1900—    205 

6  State  of  New  York,  Bank  of  the    141  Nov.  1900—    14H8 

Trust  Companies— New  York. 

15  City  Trust  Co 335  Dec.  1900—  331 

12  Holland  Trust  Oo t50  Dec.  19(0—  50 

100  Produce  Exchange  Trust  Co...     150%  Dec.  1900—  141>4 

10  Union  Trust  Co 1377  Deo.  1900—1390 

Trust  Company— Brooklyn. 

10  Kings  County  Trust  Co 406  May  1899—  350 

*  Sale  at  the  Stock  Exchange. 

— The  annual  banquet  of  Group  VIII.  of  the  New  York 
State  Bankers'  Association,  at  the  Waldorf- Astoria  Hotel  on. 
Wednesday  evening  was   the  event  of  the  week  in  banking 
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circles.  The  function  was  numerously  attended,  nearly  four 
hundred  bankers  participating,  and  tne  illustration  on  the 
cover  of  the  menu— President  McKinley  and  Vice- President- 
elect Roosevelt  carrying  between  them  a  large-sized  dinner 
pail  labeled  "Four  Years  More" — aptly  represented  the  spirit 
of  the  occasion,  rejoicing  in  prosperity  accomplished  and  to 
come.  The  menu,  it  may  be  noted,  was  prepared  by  S.  ©-. 
Bayne,  President  of  the  Seaboard  National  Bank.  General 
A.  C.  Barnes,  the  Chairman  of  the  Grronp,  presided,  and 
made  many  witty  remarks  in  introducing  the  speakers. 
The  literary  feast  of  the  evening  was  the  adddress  of 
Hon.  Lyman  J.  Gage,  Secretary  of  the  Treasury.  After 
briefly  referring  to  the  conditions  of  Government  fin- 
ance during  the  Civil  War,  which  necessitated  the  issue  of 
greenbacks  in  large  volume,  he  sketched  present  conditions, 
and  pointedly  alluded  to  the  imperfections  of  the  bank-note 
currency  system.  He  remarked  that  this  currency  is  now 
controlled  as  to  volume  by  the  price  of  interest-bear ing 
United  States  bonds.  The  independent  Treasury  absorbs 
the  circulating  medium  when  active  business  most  re- 
quires its  use  and  disburses  money  freely  when  business 
requirements  subside.  "Industrial  activity,"  he  said,  "in- 
creases the  public  levenue,  but  it  is  checked  if  not  throttled 
by  its  enlarged  contributions  to  the  idle  funds  in  the  public 
Treasury.  It  is  these  influences  which  have  brought  our  in- 
dustrial and  commercial  life  into  a  too  dangerous  dependency 
upon  our  public  finances."  The  Secretary  spoke  at  some  length 
upon  the  topic  of  bank  credits,  and  pointed  out  the  vital  dis- 
tinction between  issues  of  currency  against  assets  and  cur- 
rency secured  by  the  deposit  of  bonds.  The  first,  he  said, 
furnishes  an  instrument  of  credit,  costing  nothing,  as 
effective  in  the  exchange  of  property  as  real  money; 
the  second  is  an  instrument  of  capital,  or  what  to  the 
lender  of  credit  is  as  costly  and  expensive  as  cap- 
ital. He  remarked:  "For  thirty-six  years  our  business  com- 
munity has  been  denied  the  use  of  the  credit  currency  de- 
scribed. It  is  impossible  to  measure  the  economic  loss  in 
dollars,  but  the  borrowing  clas3  has  paid  a  larger  rate  of  in- 
terest as  a  consequence  and  will  continue  to  do  so  while  the 
system  lasts.  There  is  no  reason  to  doubt  that  the  bank- 
note could  be  so  hedged  about  by  limitations  yet  leaviDg  suf- 
ficient liberty  and  all  proper  guaranties  for  its  safety 
secured."  In  conclusion  Mr.  Gage  said:  "Has  our  Govern- 
ment policy  been  a  wise  one  ?  Desiring  to  probe  the  matter 
fully,  I  made  an  investigation  on  my  own  account  and  dis- 
covered some  salient  facts.  Taking  the  last  thirty-two  years, 
what  was  the  average  sum  on  hand  in-  excess  of  an  ample 
working  balance  locked  up  in  the  Treasury  ?  It  averaged 
about  $50,000,000.  Had  this  sum  been  placed  out  at  interest 
in  the  banks,  at  2  per  cent  per  annum,  how  much  would  the 
Treasury  have  been  bettered  ?  No  less  than  $32,000,000.  And 
the  country  would  at  present  have  at  its  disposal  $200, 000,000 
of  money  now  confined  under  lock  and  key  in  the  Treasury 
vaults.  Have  we  not  been  guilty  of  an  economic  waste  by 
reason  of  our  public  Treasury  system  ?" 

Among  the  prominent  bankers  present  were  J.  Pierpont 
MorgaD,  James  Stillman,  J.  Edward  Simmons,  E.  H.  Perkins 
Jr.,  Joseph  C.  Hendrix,  Conrad  N.  Jordan,  F.  D.  Tappen, 
Richard  Delafield,  William  A.  Nash,  F.  D.  Kilburn,  State 
Superintendent  of  Banks;  William  Sherer,  Manager  of  the 
Clearing  House;  John  B.  Dutcher,  President  State  Bankers' 
Association,  and  indeed  almost  every  representative  of  bank- 
ing interests  in  the  city. 

—Though  the  report  which  was  current  early  this  week 
that  the  Chamber  of  Commerce  had  decided  upon  a  new 
location  is  not  strictly  true,  it  is  nevertheless  regarded  as 
probable  that  the  location  which  was  said  to  have  been 
selected,  on  the  north  side  of  Pine  Street  near  Nassau 
Street,  will  be  chosen  in  preference  to  any  of  the  others 
which  have  been  considered  by  the  committee  of  the  Cham- 
ber. The  Pine  Street  property  is  owned  by  the  Hoyt  estate, 
and  it  embraces  the  four  story  office  buildings  numbered 
from  24  to  32  inclusive.  The  plot  is  115-5  feet  on  Pine  Street 
with  a  depth  of  66-5  feet  on  the  westerly  and  65-4  feet  on 
the  easterly  line.  It  is  diagonally  opposite  the  Sub-Treasury, 
which  is  on  the  southeast  corner  of  Nassau  and  Pine  streets, 
and  on  the  northeasterly  corner  is  the  Fourth  National 
Bank.  The  price  of  this  property  is  said  to  be  $350,000. 
The  locaticn  is  considered  very  desirable,  not  only  from  the 
fact  that  it  is  in  the  financial  centre  of  the  city,  but  because 
the  surrounding  buildings  are  of  modern  construction  and  of 


such  moderate  height  as  not  to  obstruct  the  light  of  the  new 
edifice.  It  may  be  noted  that  the  Chamber  contemplates  the- 
erection  of  a  building  exclusively  for  its  own  use. 

—The  Stock  Exchange  and  the  Cotton,  Coffee  and  Produce 
Exchanges  will  close  on  Monday,  December  24.  Last  year, 
it  will  be  remembered,  owing  to  the  unsettled  monetary 
situation,  the  Stock  Exchange  did  not  indulge  in  an  extra 
Christmas  holiday. 

—In  view  of  the  acquisition  by  the  Swiss  Government  of 
the  Central  Railway  of  that  country,  the  following  abstract 
from  the  Swiss  Treasury  budget  of  1900,  showing  the  finan- 
cial condition  of  Switzerland,  will  be  of  interest:  On  ac- 
count of  Government  twenty-year  4  per  oent  bonds  issued  in 
payment  for  railroads  the  total  expenses  of  the  Government 
have  been  102,825,000  fr.  and  the  receipts  103,665,000  fr., 
showing  a  surplus  of  840,000  fr.  The  total  debt  service,  in- 
cluding interest  and  amortization,  is  4,249,650  fr.  The  bal- 
ance sheet  of  railroad  funds  in  possession  of  the  Government 
shows  a  debit  of  73,110,066  fr..  against  which  the  Govern- 
ment has  outstanding  68,333,000  fr.  in  bonds  and  4,777,066  fr. 
in  cash.  The  receipts  from  railroad  investments,  dividends 
and  pro  rata  dividends  to  July  31,  1899,  were  2,645,700  fr.  and 
the  Jexpenses  2,462,687  fr.,  leaving  an  excess  of  receipts  over 
expenses  of  183,013  fr. 

— O.  D.  Ashley,  the  President  of  the  Wabash  Railway  Co., 
was  on  Wednesday  elected  a  trustee  of  the  Continental  Trust 
Co. 

— E.  H.  Harriman  was  at  the  annual  meeting  on  Wednes- 
day elected  a  director  of  the  Mercantile  Trust  Company  in 
place  of  Henry  B.  Ely,  resigned.  Gen.  Louis  Fitzgerald,  in 
completing  the  twenty-fifth  year  of  his  presidency,  took  occa- 
sion to  compare  the  condition  of  the  company  now  with  that 
which  existed  a  quarter  of  a  century  ago.  The  capital  has 
increased  from  $1,000,000  to  $2,(00,000 ;  the  surplus  from 
$164,000  to  $4,600,000 ;  the  market  value  of  the  stock  has 
risen  from  par  to  $850  per  share,  and  annual  dividends  have 
increased  from  7  per  cent  to  20  per  cent.  The  institution 
was  originally  a  safe  deposit  company  chiefly.  In  1875  it  be- 
gan to  do  a  trust  business,  and  its  deposits  as  such  have 
gradually  increased  until  they  now  amount  to  $40,000,000. 

—Mr.  William  Rockefeller,  one  of  the  directors  of  the 
National  City  bank,  has  been  elected  a  director  of  the  Lin- 
coln National  Bank.  It  will  be  remembered  that,  as  was 
announced  in  this  department  on  August  4,  Mr.  James  Still- 
man,  President  of  the  National  City  Bank,  acquired  the  stock 
of  the  Lincoln  which  had  been  owned  by  the  late  Cornelius 
Vanderbilt,  this  with  other  holdings  previously  obtained 
giving  him  control  of  the  bank.  The  election  of  Mr.  Rocke- 
feller to  the  board  of  directors  simply  places  upon  that  board 
another  representative  of  the  interests  of  the  City  Bank.  The 
report  that  the  President,  Thomas  L.  James,  is  to  retire  is- 
unfounded. 

— Charles  W.  Morse,  President  of  the  American  Ice  Co., 
has  been  elected  a  director  of  the  Bank  of  New  Amsterdam, 
and  through  the  purchase  from  President  Frank  Tilford  of 
upwards  of  1,500  out  of  the  2,500  shares  of  the  bank,  the  ma- 
jority of  which  block  was  owned  by  the  latter,  has  acquired 
control  of  the  bank.  Mr.  Tilford  will  continue  on  the  board 
of  directors,  though  he  will  retir*  as  President..  The  institu- 
tion has  a  capital  of  $250,000  and  a  surplus  and  undivided 
profits  of  $416,900. 

—The  quarterly  dividend  of  the  Title  Guarantee  &  Trust 
Co.  payable  Jan.  2  has  been  increased  to  3  per  cent,  being 
at  the  rate  of  12  per  cent  annually.  The  company  paid  10 
per  cent  in  1900,  9  per  cent  in  1S99  and  8  per  cent  in  the 
years  1896  to  1898  inclusive. 

— The  directors  of  the  Nassau  National  Bank  of  Brooklyn 
in  addition  to  the  regular  dividend  of  6  per  cent  declared  an 
extra  one  of  2  per  cent,  both  payable  Jan?  2.  6  per  cent  has 
been  paid  semi  annually  in  January  and  July  for  a  number 
of  years. 

—A  semi-annual  dividend  of  3  per  cent  has  been  declared 
on  the  stock  of  the  Williamsburg  Tiust  Co.,  payable  Jan.  2» 
This  is  the  first  dividend,  the  company  having  been  organ- 
ized in  1898.  On  June  30  last  the  capital  was  $700,000,  with, 
surplus  and  undivided  profits  of  $426,500. 

— Several  seats  on  the  Stock  Exchange  sold  this  week  *t 
prices  considerably  in  advance  of  the  recently  paid  record 
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figure  of  $17,500.  The  sales  this  week  were  successively 
$48,5n0,  $49,500  and  $50,000.  The  initiation  and  other  fees 
amount  to  about  $1,100  additional. 

—The  Union  Bank  of  Brooklyn  has  declared  a  dividend  of 
2K  per  cent,  payable  Jan.  1.  This  is  the  first  dividend  since 
July  1897,  when  2  per  cent  was  paid. 

—The  stockholders  of  the  new  Unity  Banking  &  Savings 
Co.,  of  Cincinnati,  met  for  organization  on  the  10th  of  this 
month  and  elected  a  board  of  directors.  The  names  are  as 
follows :  George  C.  Schneider,  Julius  Pfleger,  E.  A.  Dolle, 
F.  L.  Emmert,  William  Scully,  Charles  E.  Goettheim,  Ueorge 

A,  Mueller,  Nicholas  Diehl,  Adam  Braunwart,  Louis  J. 
Dolle,  F.  H.  Grever,  C.  A.  Zimmerman,  Herman  Erdman, 
Frank  Helmers  and  J.  George  Jung.  The  officers,  elected  at 
a  former  meeting,  are  :  F.  H.  Grever,  President ;  J.  Pfleger, 
Vice-President ;  E.  A.  Dolle,  Secretary,  and  G.  C.  Schneider, 
Treasurer.    The  capital  of  the  new  institution  is  $100,000. 

— The  Columbus  Savings  Association  of  Columbus,  Ohio 
is  considering  the  advisability  of  changing  to  a  trust  and 
savings  company.  Circulars  giving  an  outline  of  the  changes 
proposed  have  been  sent  to  the  stockholders,  and  it  is  report- 
ed that  the  plan  has  been  favorably  received.  According  to 
its  statement  of  July  1  the  association  had  assets  of  $1,204, - 
563.  Its  liabilities  were  :  Capital  paid  in  $916,806,  reserve 
fund  $50,067,  deposits  $190  915,  and  balances  on  building 
loans  $13,835.  The  new  plan  provides  for  a  capital  of  $500,- 
000  and  a  surplus  of  like  amount. 

—It  is  reported  that  the  Guardian  Trust  Company  of  Mis- 
souri, of  which  A.  E.  Stilwell  was  President,  will  be  liqui 
dated  by  the  receiver.  Mr.  Stilwell  will  organize  a  new 
company  with  a  capital  of  $2,500,000,  to  be  called  the  United 
States  &  Mexican  Trust  Company,  haviDg  offices  in  the 
City  of  Mexico  and  in  Kansas  City,  Mo.  The  new  company 
will  act,  it  is  stated,  as  financial  agent  of  the  Kansas  City 
Mexico  &  Orient  Railroad. 

—The  stockholders  of  the  Northern  National  Bank  of 
Toledo  will  shortly  vote  on  a  proposition  to  increase  the 
capital  stock  of  the  bank  to  $500,000.  The  present  capital  is 
$300,000,  and  the  bank,  according  to  its  report  on  Sept.  5, 
had  a  surplus  of  $253,976,  and  deposits  of  $1,325,440. 

—The  Third  National  Bank  of  Boston  has  taken  extra  pre- 
cautions to  guard  against  dishonesty  or  irregularities  on  the 
part  of  its  employes.  The  following  resolution  has  recently 
been  adopted  by  the  Executive  Committee  of  the  Board  of 
Directors.  Francis  B.  Sears  is  the  President  of  the  bank  and 
Nathaniel  F.  Perkins  Cashier.  The  Executive  Committee  is 
composed  of  Moses  Williams,  Henry  B.  Endicott  and  Joseph 

B.  Russell : 

Whereas,  we  think  the  national  banks,  in  addition  to  thorough  offic- 
ial examination  now  regularly  made  by  the  Government  examin-  r, 
should  conform  to  the  general  modern  practice  of  manufacturing  and 
other  corporations  in  having  their  own  independent  examination  of 
their  institutions  made  by  skilful  exp  rt  accountants;  It  Is  therefore 
voted  that  the  Executive  Committee  shall  have  power  to  employ  ex- 
pert aoeountants  to  make  such  examinations  as  they  may  think  advis- 
able from  time  to  time. 

—The  $1,000,000  capital  stock  of  the  Franklin  National 

Bank  of  Philadelphia  has  been  listed  on  the  Philadelphia 

Stock  Exchange.    This  bank  was  incorporated  last  June,  as 

mentioned  in  these  columns  at  the  time,  with  a  capital  and 

surplus  of  $1,000,000  each.    According  to  its  report  of  Dec. 

13  its  surplus  and  profits  now  amount  to  $1,051,731,  and  the 

deposits  exceed  7J^  million  dollars,  being  in  exact  figures 

$7,562,378.    Henry  Tatnall  is  President  and  J.  R.  McAllister 

is  the  Cashier. 


GOLD  AND  SILVER  PRODUCTION  OF  THE 
WORLD   IN  1899. 

Mr.  Geo.  E.  Roberts,  Director  of  the  United  States  Mint, 
has  furnished  us  this  week  copies  of  the  Bureau's  compila- 
tions of  the  world's  production  of  gold  and  silver  for  1899  and 
from  them  we  have  prepared  the  subjoined  tables.  The 
figures  do  not  differ  verv  greatly  from  the  results  we  pre- 
sented in  February  last.  In  fact,  according  to  the  Mint 
returns  jast  made  public,  the  amount  of  gold  mined  in  1899 
reached  14,831,039  fine  ounces,  valued  at  $306,584,900,  whereas 
in  the  Chronicle  of  February  10  we  estimated  the  yield  at 
15,567,365  fine  ounces,  valued  at  $321,805,456. 

For  the  United  States  the  final  returns  are  slightly  in  excess 
of  the  estimate  that  Mr.  Roberts,  Director  of  the  Mint,  gave 
out  at  the  beginning  of  the  year.  Colorado,  the  leading  pro- 
•ducing  State  in  the  country,  shows  an  important  increase  over 


1898,  the  output  of  her  mines  in  1899  being  over  70  per  cent 
greater  than  the  California  yield,  which  exhibits  a  decreas© 
from  1898.  In  the  other  States  some  important  changes  are 
to  be  noted,  Alaska,  Utah,  South  Dakota  and  Oregon  showing 
large  gains  and  Nevada  a  considerable  los?.  The  details  by 
States  for  three  years  are  as  follows,  expressed  in  ounces  and 
values. 

GOLD  PRODUCTION  IN  UNITED  STATES. 

Gold-        , 1897. ,     , 1898. ,    , 1899.— . 

Production.  Fine  ozs.  Value.  fine  ozs.  Value.  Fine  ozs.  Value. 

Colorado 924,166  $19,104,200  1,122,073  $23,195,300  1,256,920  $25,982,800 

California....  707,160  14,618,300  756,483  15,637,000  736.1M4  15,197,800 

So.  Dakota...  275,491  5,694,900  275,723  6.699,700  312,982  6,4PB,500 

Alaska 86,011  1,778,000  122.137  2,524,800  264,104  6,459,500 

Montana 211,563  4,373,400  248,014  5,126,900  230,270  4,760,100 

Utah 83,500  1,726,100  110,556  2.2-<5,400  166,933  3,450,800 

Arizona 140,089  2,895,900  119,249  2,465,100  124,133  2,566,100 

Nevada 143,983  2,976,400  144.859  2,994,500  107,314  2,219,000 

Idaho 82,320  1,701,700  83,055  1,716,9U0  91.381  1,8-9,000 

Oregon 65,458  1,353,100  56,96?  1,177,600  69,15?  1,429,500 

Washington..  20,313  419,900  37,065  766,200  38.156  685,400 

New  Mexico..  17,246  358,500  26.074  539,000  2?,255  584,100 

Michigan 3,033  62,700  5  J00  6  100 

South.  States.  13,903  287,400  15,843  327,500  15,765  326,900 

Other  States.  701  14,500  296  6,100  1,636  38,800 

Totals.... 2,774,935    $57,363,000    3,118,399    $64,463,000    3,437.210    $71,053,400 

For  other  countries  the  Bureau's  figures  show  a  quite 
general  tendency  to  enlarged  production.  Africa,  as  a  result 
of  the  war,  shows  a  smaller  yield  than  in  1898,  and  has  for  the 
time  relinquished  first  position  to  Australasia,  which  country 
has  materially  added  to  its  output.  The  United  States  ex- 
hibits an  increase  of  over  10  per  cent  and  Canada  by  a  gain 
of  nearly  55  per  cent  has  approached  very  close  to  Russia, 
whose  product  has  fallen  off  appreciably.     The  details  for 

1899,  re-arranged  by  U3  so  as  to  give  the  countries  in  the 
order  of  their  prominence  as  producers,  are  herewith  pre- 
sented, comparison  being  made  with  1898.  Oaly  those 
countries  producing  a  value  of  about  $2,000,000  or  more  in 
either  year  are  stated  separately. 

WORLD'S  GOLD    PRODUCTION. 

, 1899. ,   , 1898. . 

Fine  ounces.       Value.       Fine  ounces.  Value. 

Australasia 3,837,181  $79,321,600  3,137,644  $64,860,800 

Africa 3,542,361  73,227,100  3,876,216  80,128,500 

United  States....  3,437,210  71,053,400  3,118,398  64,463,000 

Russia 1,072,333  22,167,100  1,231,791  25,463,400 

Canada* 1,031,563  21,324,300  669,445  13,838,700 

Britishlndia 412,032  8,517,500  376,431  7.781.P00 

Mexico 411,187  t8,500,000  411,187  t8,500,000 

China 269,662  5,574,400  260,871  5,392,700 

aGuiana 208,826  4,316,800  206,184  4,262,200 

Brazil 103,983  2,149,500  79,613  1,583.700 

Austria-Hungary.        94,037  1,943,900  89,954  1,859,500 

U.  8.  of  Columbia.         87,535  1,809,500  104,425  2,158,700 

Other  European..         19,527  403,700  17,890  369,600 

Other  So.  Amer'n.      140,256  2,899,400  137,390  2,840,100 

All  oth'r  countries      163,346  3,376,700  149,191  3,084,100 

Totals 14,831,039    $306,584,900  13,863,620  $286,586,500 

*  Including  Newfoundland. 
fEstimate  of  Mint  Bureau. 

a  British  Guiana,  H8.712  ounces;  French,  81,691  ounces,  and  Dutch, 
28,423  ounces,  a  total  of  208,826  ounces,  in  1899;  against  British, 
99,105;  French,  79,547,  and  Dutch,  27,532  ounces,  a  total  of  206,184 
ounces,  in  1898 

The  world's  production  of  silver,  according  to  the  Bureau, 

was  but  little  less  than  in   1898,  having  been  167,224,243 

ounce3,  against  173,227,864  ounces.    At  this  time  last  year 

the  Bureau  made  the  1898  aggregate  165,295,572  ounces,  but 

has  since  materially  increased  its  total  for  Bolivia.    Mexico 

still  continues  in  the  lead  in  the  mining  of  silver  and  is 

followed  by  the  United  States,  Australasia  and  Bolivia,  in  the 

order  named.    The  details  of  production  for  1899  make  the 

following  comparison  with  the  revised  results  for  1898.     We 

give  separately  only  those  countries  producing  more  than 

2,000,000  ounces. 

WORLD'S  SILVER  PRODUCTION. 

, 1899 — 1898 , 

Fine  Coining  Fine  Coining 

ounces.  value.  ounces.  value. 

Mexico.  55,612,090  $71,902,500  56,738.000  $73,358,200 

United  States...   54,764,500  ".  0,806,600  54,438,000  70,384,500 

Australasia 12,686,658  16,403,000  10,491,100  13,564,300 

Bolivia 10,843,977  14,020,^00  16,032,713  20,729,200 

Germany 6,242,053  8,070,500  5,571,516  7,203,600 

Chili *4,754,636  6,147,400  4,754,636  6,147,400 

Peru 4,722,687  "6.106,100  4,72   ,687  6,106,100 

U.S. of  Columbia     3,521,563  4,553,100  5,483,717  7,090,100 

Canada 3,411,644  4,411,000  4,452,333  5,756,500 

Spain 2,452,940  '3,171,500  2,452,940  3,171,500 

Other  European.     5,235,387  6,796,100  5,319,493  6,877,800 

Oth'r  So.  Amer'n.         391,213  *i05,800  3^1,213  505,800 

All  oth'r  count's.     2,584,895  3,342,000  2,379,507  3,076,500 

Total 167,224,243  $216,209,100    173,227,864  $223,971,500 

*  Estimate  of  Mint  Bureau, 
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[From  oar  own  correspondent.] 

London,  Saturday,  December  7,  1900. 

The  activity  in  the  American  department  continues,  but 
the  British  public  is  doing  little.  Professional  operators  of 
course  buy  and  sell,  but  the  great  public  is  holding  aloof. 
Indeed,  the  public  is  taking  little  part  in  any  enterprise  just 
now.  The  buying  is  largely  on  American  account  and  on  the 
account  of  German  and  Dutch  oparators.  Some  months  ago 
during  the  heat  of  the  crisis  the  German  sales  of  American 
securities  were  on  an  enormous  scale;  but  of  late  Germans 
are  again  beginning  to  buy  very  considerably.  The  French, 
however,  are  holding  altogether  aloof.  They  have  never  dealt 
in  American  securities,  and  they  are  as  indisposed  to  do  so 
now  as  in  the  past. 

One  of  the  effects  of  the  President's  message  was  to  cause 
a  fall  in  Rio  Tmto  and  other  copper  shares  here,  the  Presi- 
dent's recommendation  of  legislation  respecting  trusts  leading 
to  the  belief  that  the  great  copper  combination  in  the  United 
States  might  be  affected,  and  that  this  would  lead  to  a  general 
fall  in  copper  prices;  but  there  has  been  a  recovery  since,  and 
indeed  the  general  opinion  both  here  and  in  Paris  is  that 
whatever  the  legislation  respecting  trusts  in  America  may 
be,  there  will  be  very  little  fall  in  copper  shares.  In  the  first 
place,  the  opinion  amongst  those  in  a  position  to  judge  is 
thatwe  are  about  to  witness  in  this  country  and  in  France  a 
marked  increase  of  activity  in  all  kinds  of  electrical  enter- 
prise. Here  in  England  and  to  somewhat  less  extent  in 
France,  we  are  very  backward  compared  with  the  United 
States  and  Germany  in  electrical  enterprise,  and  it  is  be- 
lieved that  a  great  outburst  of  activity  is  very  near  at  hand. 
Furthermore,  the  large  outlay  by  almost  all  countries  on 
naval  and  military  preparations  will  naturally  involve  a  large 
consumption  of  copper,  and  telegraph,  telephone  and  other 
extensions  will  increase  the  consumption.  That  being  so,  it 
is  argued  that  the  production  will  grow  so  rapidly  as  to 
prevent  any  considerable  fall  in  either  copper  or  copper 
shares  for  some  time  to  come. 

Oatside  of  these  two  departments  there  has  been  very  little 
doing,  although  there  is  undoubtedly  a  better  feeling  in  the 
Stock  Exchange  and  more  hope  of  improved  business  in  the 
New  Year.  There  has  been  some  slight  recovery  in  British 
Government  securities,  in  British  railway  stocks  and  in 
other  first-class  securities;  but  the  movements  are  small, 
firstly,  because  there  is  yet  uncertainty  as  to  what  will  be 
the  borrowing  of  the  Government,  and,  secondly,  because 
there  is  some  apprehension  of  money  becoming  dearer  and 
scarcer  as  the  year  draws  to  a  close. 

Upon  the  Continent  there  is  general  stagnation.  The  slow 
liquidation  which  is  going  on  in  Germany,  Belgium  and 
Scandinavian  countries,  the  Balkan  States  and  Russia,  is 
likely  to  continue  for  a  considerable  time  yet.  In  France 
since  the  closing  of  the  Exhibition  business  of  all  kinds  has 
fallen  off,  and  there  seems  no  inclination  to  engage  in  new 
enterprise,  for  the  present  at  all  events.  Indeed,  the  French 
have  been  selling  securities  upon  a  considerable  scale  in 
London  during  this  week,  and  the  sales  of  industrial  securi- 
ties in  Paris  continue.  Toe  heavy  fall  has  brought  in  new 
buyers,  but  still  the  pressure  to  sell  continues,  it  being  now 
evident  that  there  was  more  speculation  on  the  part  of  weak 
operators  in  these  securities  than  was  generally  believed  a 
little  while  ago. 

According  to  the  Board  of  Trade  returns  for  November  the 
value  of  the  imports  was  £49,733,730,  an  increase  of  £5,488,- 
919,  or  12*4  per  cent.  For  the  eleven  months  the  value  of 
the  imports  was  over  477  j^  millions  sterling,  the  increase  in 
the  eleven  months  in  value  being  nearly  33  millions  sterling, 
or  almost  7%  per  cent.  In  the  exports  of  British  and  Irish 
produce  and  manufactures  the  value  for  the  month  was  £24.- 
624,649,  being  an  increase  of  £52,709,  or  barely  -21  per  cent. 
For  the  eleven  months  the  value  was  considerably  over  267% 
millions  sterling  and  the  increase  nearly  25J^  millions  ster- 
ling, or  10'3  per  cent.  In  the  exports  for  the  month  there  is 
a  very  marked  falling  off  of  nearly  £1,240,000  in  the  value  of 
new  ships  built  for  foreign  countiies,  and  there  is  a  small 
decrease  in  yarns  and  textile  fabrics,  in  metals,  machinery 
and  chemicals;  whereas  there  is  a  large  increase  both  in  the 
quantity  and  value  of  coal  exported.  Practically  it  would 
seem  that  our  exports  decreased  both  in  quantity  and  in  value 
last  month  with  the  exception  of  coal,  and  the  higher  price 
of  coal  causes  a  slight  increase  to  appear.  The  increase  in 
the  imports  is  mainly  due  to  the  larger  quantity  and  the 
higher  price  of  cotton.  Roughly,  about  one  million  more 
cwts.  were  imported  in  November  this  year  than  in  the  cor- 
responding month  of  last  year,  and  the  value  has  risen  from 
£3.653,000  to  over  1%  millions  sterling. 

The  Bank  of  England  has  made  no  change  in  its  rate  of 
discount  this  week,  although  in  some  quarters  an  alteration 
was  expected  somewhat  unreasonably.  The  Bank  for  the 
time  being  has  not  sufficient  control  of  the  open  market  to 
make  a  higher  rate  effective,  and  besides  it  was  not  likely 
that  the  Bank  will  put  up  its  rate  just  when  the  Gov- 
ernment is  borrowing.  The  best  opinion  just  now  is  that 
there  will  be  no  change  in  the  rate  for  the  remainder  of  this 
year.  It  is  true  that  the  Paris  exchange  upon  London  is 
very  low,  almost  at  the  point  at  which  it  would  pay  to  take 
gold;  but  if  the  Bank  tabes  measures  to  secure  control 
of  the  outside  market  and  so  makes  the  4  per  cent  rate  ef- 
fective, it  is  not  thought  likely  that  gold  will  go  to  France. 


The  French  banks  hold  very  large  amounts  of  sterling  bills, 
and  the  French  selling  of  securities  in  London  during  the 
present  week  has  increased  the  debt  due  from  this  country 
to  France;  but  it  is  not  thought  likely  that  gold  will  be 
taken  for  a  couple  of  months  yet,  for  the  bills  will  not  fall 
due  until  January  and  February.  In  the  spring  the  French 
banks  will  be  in  a  position  to  take  a  good  deal  of  gold  if  it 
should  suit  them  to  do  so.  Money,  however,  is  so  abundant 
and  plentiful  in  France  that  gold  will  hardly  be  taken  unless 
rates  fall  considerably  here,  or  unless  there  is  a  sudden  and 
unexpected  expansion  of  business  in  France. 

In  Germany  money  is  fairly  plentiful  and  comparatively 
cheap,  very  much  cheaper  than  at  this  time  last  year  or  the 
year  before.  Trade  is  very  dull,  enterprise  of  all  kinds  is 
absent,  and  it  looks  now  as  if  the  year  will  end  without  any 
change  in  the  rate  of  discount  of  the  Imperial  Bank.  The  Im- 
perial Bank  in  fact  has  this  month  been  able  to  bring  its 
note  circulation  to  the  limit  within  which  it  pays  no  duty  to 
the  Government  upon  its  notes. 

Up  to  the  present  the  Russian  Government  has  sent  no 
gold  either  to  Paris  or  to  London;  but  the  best  opinion  still 
continues  to  be  that  a  considerable  amount  will  have  to  be 
forwarded  to  meet  the  interest  at  the  beginning  of  the  year 
upon  the  debt  held  abroad. 

A  great  many  companies  have  been  brought  out  in  London 
during  the  past  few  weeks.  At  the  beginning  of  the  year 
the  new- company  law  will  come  into  effect  and  promoters 
are  therefore  hurrying  their  issues  to  avoid  the  new  law  and 
also  because  options  are  expiring;  but  the  new  companies  are 
receiving  very  little  support.  It  is  believed  that  very  few  of 
them  indeed  have  been  fully  subscribed.  In  fact  the  public  is 
unwilling  to  buy  new  securities  just  as  it  is  investing  very 
little  in  old  ones. 

Money  is  becoming  in  somewhat  better  demand  in  India, 
as  usually  happens  at  this  season  of  the  year,  and  the  Bank 
of  Bengal  accordingly  has  raised  its  rate  of  discount  from  4 
per  cent  to  5  per  cent,  a  very  moderate  rate  for  December. 
Meantime  the  India  Council  continues  to  sell  its  drafts  well. 
It  offered  for  tender  on  Wednesday  35  lacs  and  the  applica- 
tions exceeded  1,050  lacs.  The  whole  amount  offered  was 
allotted  at  a  little  over  Is.  3  31-32d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, 

1900.  1899.  1898.  1897. 

Dec.  6.  Dec.  8.  Dec.  7.  Dec.  8. 

JB  £  M 

Circulation 29,463.376  28,64?,«'00  27.181,866  27.122.695 

Public  deposits 6,913.664  6,362,091  6.964,092  7.623,918 

Other  deposits 40.858,165  36,217,743  85,034,087  85  917,094 

aovernment  securities 18.176,060  12,060,880  11 0w9,535  12.7^6.315 

Other  securities 26,948534  29.4S6.999  26.861.983  26.793,216 

Reserve  of  notes  and  coin 19,624,760  18.951,594  20,869.378  21,854,419 

Coin  4  bullion,  both  departm'ts    81,803,125  80.797,194  81.250,743  82.177.111 

Prop,  reserve  to  liabilities.. o.o.     41916  "44  5-16  60  11-18  60 

Bank  rate percent.          4  6*  4  3 

Consols,  2H  per  cent 975  16+  in2^i  110^  112J* 

Silver 2918-16d.  373  16d.  37  9-16d.  2'%* 

"Mearlne-House  returns 23l.4C6.000  221,254,000  163,438,000  136,0t0,000 


+  Ex-dividend. 

&  Abell  write 


as  follows  under  date  of 


*  November  30. 

Messrs.  Pixley 

Dec.  6  : 

Gold. — There  have  heen  considerable  withdrawals  for  Egypt, 
amounting  to  £350,000  out  of  £400,000  which  has  left  the  Bank 
since  our  last.  Germany  still  absorbs  the  arrivals  of  bar  gold.  We 
hear  to-day  of  further  £500,000  being  shipped  home  from  Bombay. 

Arrivals:  Australia,  £9,500;  Bombay,  £99,000;  River  Plate,  £26,- 
000;  West  Indies,  £10,000.    Total,  £144,500.    Shipments:  Nil. 

Silver.— There  is  evidence  that  the  India  Council  have  re-oom- 
menced  purchasing  silver  for  coinage  purposes,  and  simultaneous  in- 
quiries for  home  coinage  and  for  Continental  account  have  brought 
about  a  recovery  from  29  11-16d.  to  29  13-16d..  at  which  the  mar- 
ket closes  firm  with  business  reported  at  297sd.  Indian  price  to-day 
Rs.  7558.  Arrivals:  New  York,  £266,900;  Australia,  £3.000;  Vera 
Cruz,  £1,000;  West  Indies,  £6,000.  Total.  £276,000.  Shipment*: 
Bombay,  £78,000;  China.  £81,500.    Total,  £159,500. 

Mexican  Dollars.— Business  in  dollars  has  been  less  active  and  the 
prioe  keeps  about  Ssd.  under  silver.  Arrivals':  Vera  Cruz,  £28,000; 
New  York.  £26.003.  Total,  £54,000.  Shipments:  China,  £64,800; 
Straits,  £31,300.    Total,  £96,100. 

The  quotations  for  bullion  are  reported  as  follows; 


Gold, 
London  Standard. 


Bar  gold,  fine oz 

0.  S.  gold  ooin...oz 
Germ'n  gold  ooin.oz 
French  gold  ooin.oz. 
Japanese  yen....oz. 


Dec. 

Nov. 

6 

29. 

a.     d. 

».    d. 

77  11ia 

77  111a 

76    6ia 

76    6ifl 

76    6 

76    6 

76    6 

76    6 

76    6 

76    6 

Silver. 
London  Standard. 


Dec. 
6 


d 
Bar  silver,  flne...oz.  29islf 

Do    2  mo.  delivery  29% 
Bar  silver,  oontain'g 
do    5  grs.  gold. oz.  306ie 
do    4  grs.  gold.oz.  301* 
do    3  grs.  gold.oz. '2916J. 

Cake  sliver oz.|3218 

Mexloan  dollars. oz.  29V 


Nov. 
29. 


d. 

29'Me 

29«8 

303,6 
30 

£91S16 
32 

oom. 


*NAftTf,fit 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  fourteen  weeks  of  the  new 
season  compared  with  previous  seasons : 

IMPORTS. 
1900.  1899. 

Importsofwheat,owt.21,475,900    17,429,400 

6,713,300 
5,268.000 
1,042,900 
603,300 
17,335.400 
6.083,300 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  l), 

1899. 
17,429,400 
6,083,300 
9,744,220 


Barley 7,474  300 

Oats 6,740,500 

Peas 814,530 

Beans 624,940 

Indian  Corn 14,0?0,700 

Flour 6.247,300 


1900. 
Wheatlmported,  owt.21.475,900 

Imports  of  flour 6,247,300 

Sales  of  home-grown.  7,229,173 


1898 

15.884,300 

9,983.300 

4,497,170 

651,570 

737,240 

12,724,400 

6,3b9,630 


1898. 
15,884,300 
5,369,630 
9,740,000 


1897. 

18,205,700 

6.615,694 

4,165,820 

839,800 

1,031,110 

11,711,800 

4,715,200 


1897. 
18,203,700 
4,715,200 
9,716,811 


Total 34.932,373    33,256,920    30,993,930 

Aver.prloe  wheat, week.278.    Od.       25s.    7d.       27s.    7d. 
Average  price,  season. 28s.    01.       26s.    3d.       27s.    Od. 


32.638,711 
33s.  9d. 
S3 ».    31. 
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RuiflUli  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Dec.  21. 


London. 

Sat. 

Sliver,  per  ounoe d. 

29  5g 

Consols. ,  new,  2  %  p.  ots. 

977l6 

97H  is 

Fr'oh  rentes(ln  Paris)  fr. 

10200 

Spanish  4s ...... 

6938 

9% 

Atoh.  Top.  &  Santa  Fe.. 

43 

Preferred... 

88% 

Baltimore  &  Ohio 

8U* 

88^ 

90 

Chesapeake  &  Ohio 

Ohio.  Mil.  &  St.  Paul... 

3988 

135  s8 

Den.  &  Rio  Or.,  com.... 

26^ 

Do          do  Preferred. 

83  78 

1934 

52 

32 

129ifl 

Louisville  &  Nashville.. 

87is 

Mo.  Kan.  &  Tex.,  com.. 

15i8 

41*2 

N.  Y.  Cent'l  &  Hudson.. 

147 

N.  Y.  Ontario  &  West'n 

2978 

Norfolk  &  Western 

45 

Do         do       pref. 

84ia 

Northern  Paoiflo,  com.. 

75% 

86^ 

Pennsylvania 

73% 

*Phila!  &  Read 

1234 

*Phlla.  &  Read.,lst  pref. 

35ifl 

*Phila.  &  Read. ,  2d  pref. 

19i« 

44i2 

8outh'n  Railway,  com.. 

19H 

7134 

75»4 

84»s 

Wabash 

1434 

27*s 

Do     Deb.  "B" 

44*3 

Mon. 


29^8 

9739 

97  »8 

xl'12is 

6978 

9»8 

4478 
90 
86ifl 
89 
90k 
39 'e 
137ie 
27 
8434 

20?8 
53k 
32^ 

130ifl 
88ia 
15i8 
42 

147k 
30i4 
45 
85 
79ifl 
88% 

74% 

13H 

361s 

19ifl 

44 

20ia 

72ia 

77% 

85H 

1414 

27k 

45 


Tues. 


291% 

975I8 

97ia 

01-07  is 
69% 
978 
43% 
8914 
843a 
8878 
90  "4 
39»8 

136^ 
26ia 

84  3s 

208a 

5583 

36 
130ia 

87i8 

15 

41% 
147 

291s 

4413 

8434 

8OI4 

88ia 

7414 

I2»a 

35% 

18% 

44 

1978 

72 

77% 

8514 

12% 

25ia 

43ia 


Wed. 


29  Sg 
97i8 
975ia 
10100 
69% 
lOk 
44ia 

895s 

84 

8&78 

9038 
40  ia 

13578 
27ia 
85i8 
24i8 
58% 
39 

130ia 
87  34 
165a 
43 

14714 

2938 

4413 

85 

81 

89% 

7478 

13 

36 

1914 

44'8 
2258 
7378 
785s 
8513 
lv  ia 
2614 
43i« 


Thurs, 


29ia 
97 
973, 8 

0117ia 
69  »8 
10 
4378 
89 18 
83% 
87  78 
9014 
40k 

lSf.Sg 

27H 
85ifl 
23% 
595a 
40% 
135ia 
8814 

165g 

43  5g 

1461a 

30 14 
45% 

85 
81 78 
9058 

7413 
1278 

36 

19k 

45 

2VI38 

73  78 

78 

85ia 

12% 

26 

4378 


Fri. 

29*4 
97 
97  ia 
01-32ia 
6913M 
10 
45ia 
89 
83% 
8778 
90% 

137" 

2738 

85*4 
2614 

59% 

41ia 

134ia 

8883 

165a 
441a 

147 
29ia 
45k 
85 
843s 
923j 
74 14 
13 
35ia 
19 
44 
21ia 
73ia 
78  7a 
85% 
12ia 
26 
43ia 


Breadstuff's    Figures    Brought   from  Page  1279.— The 

statements  below  are  prepared  by  us  from  figures  collected 
lected  by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Dec.  15, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been; 


*  Price  per  snare. 


Qommzxtiul  at*jft|3&tsjcjellattje0tts|j£ttfs 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Dec.  13  and  for  the  week  ending  for  general  merchandise 
Dec.  14;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPOSTS. 


For  week. 

1900. 

1899. 

1896. 

1897. 

Dry  Goods 

Gen'l  mer'dlse 

$2,000,722 
7,567,491 

$2,098,193 
8,275,500 

$1,952,846 
8,490,948 

$1,435,339 
6,554,777 

Since  Jan.  1. 
Dry  Goods 

Gen'l  mer'dlse 

$9,568,213 

$109,161,540 
401,532,922 

$10,373,693 

$99,175,156 
395,688,034 

$10,443,794 

$88,077,585 
322,812,694 

$7,990,716 

$115,492,147 
348,142,554 

Total  50  weeks 

$510,694,462 

$494,863,190 

$410,897,029 

$463,634,701 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  17,  and  from  January  1  to  date. 

BXPOBTB  FBOM  NEW  YORK  FOB  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week.. 
Prev.  reported 

$11,155,473 
547,599,014 

$12,460,884 
438,502,784 

$10,151,821 
455,305,647 

$9,186,366 
397,471,037 

Total  50  weeks 

$558,754,487 

$450,963,668 

$465,457,468 

$406,657,403 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Dec.  15 
and  since  January  1, 1900,  and  for  the  corresponding  periods 
In  1899  and  1898. 

EXFOBTg  AND  IMPOSTS  OF  SPECIE  AT  NEW  YOBK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

SinceJan.l 

$400 
7,000 

$19,029,720 

17,664,481 

4,502,989 

2,027,194 

116,265 

3,996,055 

182,200 

$5,143 
7,927 

12,450 
3,197 

$3,461,544 
1,870,650 

3,785,508 

West  Indies 

497,533 
280,929 

All  other  countries. 

589,126 
112,022 

Total  1900,    ... 

Total  1899 

Total  1898 

$7,400 

2,464,000 

170,430 

$47,518,904 
28,583,455 
10,449,599 

$28,717 

46,992 

1,300.245 

$10,597,312 
14,084,991 
98,846,930 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

SinceJan.l. 

$981,805 
475 

$49,801,525 

695,522 

5,431 

349,189 

74,619 
20,433 

$51,414 
6,987 

$65,091 
2,595 

2,628 

West  Indies 

693,045 

2,679,005 

South  America  

All  other  countries. 

965,625 
201,692 

Total  1899 

Total  1898 

$982,280 

731.005 

1,056,600 

$50,946,719 
44,374,289 
46,066,847 

$58,401 

162,358 

4,767 

$4,509,681 
3,899,231 
2,666,111 

iHiipti  at— 


flour. 


Jhloago 

■ill  wautee . . 

.■ninth 

Alnneapolts. 

roicdo 

letrolt  

Cleveland ... 
it.  Lonli .... 

sorla 

iansas  Olty. 

Tot.wk.1900 
ame  wk.'99 
Same  wk.'98 
Once  AMI .  1 

i ©yy  ••••••••• 

1898 


184.665 
88,325 


8,630 

19,126 

6,600 


38,715 
22,200 


818,291 

300,677 
276,812 

8,009,929 
8.229,890 
6,996.378 


Wheat. 

BiMh.80  Ibt 

833.767 

231,000 

419.66:) 

2,173,900 

40,988 

85.226 

118,149 

863,887 

32,300 

556,000 

4,829,6.0 
3.400,131 

7,407,200 

123,819,782 
117,431,878 
162.898,957 


Corn. 


Buin.56lbf 
1.487.263 
92,500 
122.666 
458,800 
685,633 
125,262 
272,307 
725,160 
649,200 
230,260 

4,798.921 
2.936,208 
4,768.318 

78.355,209 
92,357,321 
86,219,703 


Oatt. 

Bush.92lbi 

1,293.676 

67,200 

1?,144 

262,950 

34,440 

77,981 

110,031 

182,400 

176,800 

61,100 


BarUv- 

Buth.iSlb: 
483,696 
817,300 

9,661 
112,570 

6,500 


51.C00 
66,200 


2,339,002 
2,570.956 
8,774,496 


997.117 

977,554 

1,357,217 


it*: 

3U.68  lb». 
30,361 
40,600 

8,607 
16,670 

6,600 


12,750 
2,000 

116,178 
102,301 
336,582 


71,323,020  26,279,792  2,613,003 
76.133.781  22,266.747  8,835,645 
75,703,075'    23,714,lf0l  5,974.815 


Btctiytt  at— 

•Jew  York 

ioiton 

Montreal. 


The  receipts  of  flour 
che  week  ended  Dec.  15 

flour, 
bbls. 
118,519 

62,691 
8.850 

Philadelphia 54.608 

Baltimore 78,871 

aiohmond 3,325 

Sew  Orleans. 9.660 

Newport  News 83,839 

Norfolk 18,066 

ialveston , 

Portland.  Me 38,833 

Pensacola 

3t.John,  N.B 


and  grain  at  the  seaboard  ports  for 
,  1900,  follow : 


Wheat, 

bush. 

219,225 

214,403 

29,100 

220,466 

108.687 

6,490 

25S.O0O 


282.350 
314,910 

'71,246 


t  Corn, 

'  bush. 

790,f00 

287,270 

781.702 

1,636  861 

30,730 

595  044 

42  857 

83,360 

600 

48,681 

61.000 

8,548 


Oatt, 

bush. 

25i?,600 

166,086 

14,400 

152,250 

44.418 

11,404 

69,466 


1,400 
135,347 

'48.319 


Burlt* 

bush. 

107,800 

8,750 

7  300 

14.400 

6,688 


25,639 
"7,038 


Rv. 
bush 

4,875 

600 

20,300 

1.041 

12,691 

400 


Total  week 422,242    1.704826    4,266,252       884.489       187.515        39,907 

.Veek  1899 861,798    1,304.782    4,216,211    1.212.655       446,919       63,732 

Total  receipts  at  ports  from  Jan.  1  to  Dec.  15  compare  as 
follows  for  four  years: 


Btctifti  Of— 
flour bbls 

Vheat bu*n- 

3ats " 

Sarley " 

*ye •• 


1900. 
21,020.734 

96,570,802 

178.763,482 

75,377.612 

10,147,714 

2,723,985 


1899. 
21.008,480 

112.517,821 

194,692,736 

90.467.P84 

13,667,531 

6,614,662 


1898. 
21,003,539 

135  094.745 
196.3^0,325 

89,941,838 
6,816,479 

14,706,882 


1867. 
25,066,375 

104,268,293 

181,154,313 

9a.e97.716 

13.C00.692 

11,676,256 


Total  (train....      "     863,583,895        416,939,984        441,9(9,269       402,096.170 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Dec.  15, 1900,  are  shown  in  the  annexed  statement: 

Barltv 

bush. 
10,201 

'25,539 


Corn, 
buth. 

767,203 
190.987 

48,681 


Wheat. 

Maportt  from—  bush. 

flew  York 486,807 

SostOn 267,249 

Portland,  Me.    344,910 
Philadelphia..   889.H80  1,120.729 

Baltimore 202.090  1,650.814 

New  Orleans..      80.000     733,246 

Norfolk 

Sewp'rtNewi   

Salveston 339,630 

Pensacola 

3t.  John.N.B      71,246 


83,800 
42,857 

'61,000 

8,548 


Total  week.. 2,062,112  4,702,430 
4ametlme'99„  1.242,109  5.306.637 


Flour, 

bbls. 
127,978 
27,548 
83,833 
50,605 
79.823 

3,256 
18.056 
83.S39 


883,933 
838,764 


Oatt,  Bv«,  Peat, 

bush.  buth.  bush. 

121,763  11.634 

296,766  640 

135.847  27,871 

60,000  

260,050  

82,625  


48,319 


17.463   17,038 


994.769   67,608   52.778 

841,479   17,091   78,809  301,657 


The  destination  of  these  exports  for  the  week  and  since 
September  1, 1899,  is  as  below: 


Mxtorttjor  Week 

gtek  and  line*  Dec.  15. 

Sept.  1  to—  bbls. 

Jnited  Kingdom  266,603 

3ontinent 68,961 

3.  &  C.  America.  20.802 

West  Indies 269<;o 

Jr.N.Am.  Colo's  3.800 

!ther  countries  6,792 


-Flour. ,    r« 


Sine*  Sett. 

1. 1900. 

bbls. 

3,881.236 

688,fc03 

305,665 

366,742 

41,346 

67,881 


Wheat. , 

Wetk     Sinct  S«9t. 


Dec.  15. 

1,  1900,        Dec.  15. 

bush. 

bush.          bush. 

1,209,847 

17,975  718  1,977.637 

824,312 

8,554.930  2.613.094 

7,879        34,734 

90        18,384 

800 

27,953 

182.253       58,2-.  8 

—Com. — 

Wt*k    Bines  Sitt. 
1,  1900. 

bush. 
26,758.082 
26,265,634 
277,484 
234,610 
109,774 
299,099 


Total 883,938    4,782,072 

Total  1898-99....    838.764    4.868,257 


2,062.112     26,720.368  4,702,430    63,934.633 
1,242,109     83.142,8d5  6,305,637    64,365,038 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Dec.  15, 1900,  was  as  follows: 


Wheat, 

In  ttort  at—  bush. 

few  York 8.9i9.oon 

Do      afloat 100.000 

3oiton 1,280.000 

Philadelphia 496.000 

Baltimore 1,100,000 

New  Orleans 484,000 

Salveston 632,000 

Montreal 89.000 

Toronto 93.000 

anflalo 4.6V!6,000 

Do      afloat 1,391,000 

Toledo 722,000 

Do      afloat 

Detroit 509,000 

Do      afloat 

Ohloago 11,524,000 

Do      afloat 

Milwaukee       880,000 

Do       afloat 

rt-Will'mAPt.  Arthur  1.333,000 
Onluth 5,642,000 

Do      afloat 

Minneapolis. 16,564,000 

3t  Louis 4,894,000 

Do      afloat 

SansasClty 1,616,000 

Peoria... 10,000 

Indianapolis 889,000 

Dn  Mississippi  Birer 

OnLakes 

On  canal  and  river 


Corn, 
bush. 
653,000 

i8*5',6'00 
680,000 
696,000 
417,000 

"21,00*6 

713.000 

810.01" 

1,062,000 

130,00*6 

1,840,000 

176,6'cb 


Oats, 
bush. 
508,000 

eiRo'o'o 

823.000 

424,000 


67,000 

2.000 

335,1"" 

222.000 

949.0UU 

'85.000 


8,040.00" 
1O5.CO0 
126,000 


buth. 
29,000 


3,000 
211,000 


13,000 

'  71.000 
20,000 
19,000 

'ief.b'o'b 

5987000 
"  5,000 


Barlev, 

buth. 

457,000 


66,000 

200,000 

1,983.000 

172,000 


63,000 

211,000 

-83,bo"6 


Total  Deo. 
Total  Dec. 
Total  Deo. 
Total  Dec. 


16,  1900*  61,082,000 
8, 1900»  61,494,000 

16, 1899t  67,093,000 

17,  1898+  30,569,000 


Total  Dec.  18, 1897+  85,565,000 


276,000 

iis.b'o'd 

120,000 
60,000 

118.000 

159.000 
64.000 

119,000 


8,138.000 

8.762,000 

11,585,000 

18,153,000 

38,639,000 


650,000  249,000         138,000 


1,983,000 
87,000 


27,000 

604,000 

82,000 


9,987,000 

10,875,000 

5,383,000 

6,009,000 

14,383,000 


14,000 
8,000 


6,000 
1.000 


1,290,000 
1,284,000 
1.42»i,000 
1,126,000 
3,645,000 


50.000 
84,000 


80,000 


3.482,000 
3,273,000 
2,891,000 
4,169,000 
4,605,000 
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New  KorJi  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Dec.  15,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


Bank  of  N.  Y... 
Manhattan  Co.. 

Merchants' 

Mechanics' 

America 

Phenlx 

City 

Chemical 

Merchants'  Ex.. 

Gallatin 

Butoh.&  Drov's 
Mech.<&  Traders 

Greenwich 

Leather  M'f'rs.. 

Seventh 

State  of  N.  Y.... 
American  Exch. 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

People's 

North  America. . 

Hanover 

Irving 

Citizens' 

Nassau 

Market*  Fulton 
Shoe  &  Leather. 
Corn  Exchange.. 
Continental 

Oriental 

Imp't'rs'A  Trad. 

Park 

East  River 

Fourth 

Central 

Second 

Ninth 

First 

N.Y.Nat'lExch. 

Bowery 

N.  Y.  County.... 
German  Ameri.. 

Chase 

Fifth  Avenue . . . 
German  Exch... 

Germanla 

Lincoln 

Garfield 

Fifth 

Bank  of  Metrop. 
West  Side... 

Seaboard 

Western 

1st  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex.. 
New-Amsterdam 

As  tor. 

Hide  <fc  Leather. 

Total.... 


Capital. 

Surplus. 

Loans. 

Specie 

Legals. 

Deposit* 

9 

$ 

9 

9 

9 

9 

2,000,0 

2,074,1 

14,344,0 

2,379,0 

961,0 

13,774,0 

2,050,0 

2,114,4 

19.806,0 

2,346,0 

2,094,0 

20,645,0 

2,000,0 

1,069,1 

12,504,7 

2,607,3 

1,494,0 

14,625,4 

2,000,0 

2,184,9 

11,400,0 

2,560,0 

495,0 

11,675,0 

1,600,0 

2,980,9 

18,932,0 

4,087,6 

1,638,7 

21,647,8 

1,000,0 

222,6 

4,980,0 

1,079,0 

130,0 

4,949,0 

10,000,0 

5,501,6 

109,465,9 

31,621,1 

3,820,7 

126,090,3 

300,0 

6,849,5 

26,084,8 

6,171,1 

2,092,3 

26,617,0 

600,0 

209,3 

4,582,8 

806,9 

609,5 

6,067,2 

1,000,0 

1,896,1 

8,231,0 

944,0 

753,5 

6,479.0 

300,0 

88,4 

9i9,E> 

311,9 

65,9 

1,116,6 

400,0 

124,!- 

2,243,0 

187,0 

280,c 

2,473,0 

200,0 

173,6 

973,6 

104,2 

163,7 

890,8 

600,0 

477,3 

3,812,7 

756,7 

207,7 

3,572,5 

300,0 

216,0 

3,324,2 

450,8 

370,9 

4,171,1 

1,200,0 

543,3 

4,134,7 

711,6 

219,1 

3,643,6 

5,000,0 

2,964.0 

27,321,0 

3,898,0 

1,113,0 

20,341.0 

10,000,0 

6,802,8 

59,105,6 

6,208,8 

6,027,1 

45,768,9 

1,000,0 

1,576,8 

5,839,9 

885.7 

306,6 

6,032,0 

1,000,0 

1,191,8 

13,306,9 

1,477,3 

1,683,6 

18,252,3 

422,7 

484,7 

2,691,2 

232,2 

605,8 

8,418,7 

1,500,0 

1,060,6 

17,392,3 

3,803,7 

864,0 

18,725,3 

460,0 

996.9 

5,875,1 

648.7 

887,9 

6,917,0 

200,0 

337,3 

1,936,3 

169,6 

689,b 

2,765,0 

1,000,0 

670,0 

10,990,4 

2,265,6 

882,2 

11,772,4 

3.000,0 

5,070,2 

43,913,8 

7,830,5 

4,008,2 

46,211,1 

500,0 

434,5 

4,078,0 

676,8 

64t>,7 

4,279,0 

600,0 

882,1 

3,031,6 

683,8 

213,8 

3,225.4 

500,0 

274,9 

2,574,7 

338,3 

286,8 

2,967,6 

900,0 

1,008,7 

6,304,4 

1,152,7 

748,3 

6,666,6 

1,000,0 

200,6 

3,743,8 

813,9 

804,5 

4,200,3 

1,400,0 

1,807,2 

19,760,0 

3,620,0 

2,234,0 

23,445,0 

1,000,0 

608,3 

4,354,9 

786,7 

475,7 

6,103,3 

300,0 

401,0 

1,994,0 

196,0 

488,0 

2,140,0 

1,600,0 

5,957,4 

24,309,0 

4,152,0 

790,0 

21,912,0 

2,000,0 

3,360,7 

45,660,0 

11,576,0 

2,993,0 

65,717,0 

250,0 

155,5 

1,177,9 

281,8 

205,4 

1,458,8 

3,000,0 

2,285,6 

21,332,6 

4,025,7 

1,804,7 

22,235,6 

1,000,0 

518,4 

9,465,0 

2,741,0 

1,188,0 

12,800,0 

300,0 

814,3 

8,613,0 

1,679,0 

1,017,0 

9,601,0 

750,0 

161,8 

2,717,3 

654,2 

249,7 

3,116,0 

500,0 

9,114,3 

88,923,9 

6,914,9 

1,566,1 

37,790,2 

300,0 

101,0 

2,824,8 

499,9 

319,6 

2,999,2 

250,0 

724,7 

3,106,0 

460,0 

380,0 

3,423,0 

200,0 

378,4 

3,144.9 

704,1 

361,8 

4,065,1 

750,0 

366,0 

3,377,6 

561,0 

259,8 

3,41 3,  vi 

1,000,0 

2,000,8 

33,854,9 

8,490,5 

1,718,5 

40,178,7 

100,0 

1,326,7 

8.338,3 

1,827,0 

612,6 

9,394,1 

200,0 

638,6 

2,390,8 

226,9 

915,8 

3,43i>,6 

200,0 

818,5 

2,931,9 

402,0 

675,4 

4,404,5 

300,0 

909,6 

10,786,f< 

2,166,1 

789,0 

12,339,0 

200,0 

1,062,9 

6,309,3 

1,645,7 

347,6 

7,461,2 

200,0 

344,0 

2,146.9 

416,6 

165,9 

2,26f>,3 

300,0 

1,018,2 

6,572,3 

1,264,6 

489,7 

7,002,9 

200,0 

426,4 

2,714,0 

372,0 

398,0 

2,961,0 

500,0 

743,6 

13,048,0 

3,478,0 

968,0 

16,258,0 

2,100,0 

1,687,4 

34,214,3 

7,685,5 

2,344,6 

40,182,6 

300,0 

522,4 

4,193,0 

543,0 

763,0 

4,670,0 

500,0 

649,5 

6,679,5 

1,106,0 

425,0 

6,509.6 

1,000,0 

379,2 

8,888,6 

693,7 

320,9 

8.653,7 

250,0 

444,6 

4,994,6 

639,4 

688,3 

5,619,8 

360,0 

262,3 

4,106,0 

933,7 

269,3 

4,624,1 

500,0 

306,3 

2,708,9 

444,2 

71.1 

2,020,5 

74,222,7 

90,256,2 

792,760,0 

1576653 

69,337,1 

842,668,1 

Re- 

strvi 

P.O. 

24'2 
215 
275 
26-0 
26-6 
24-4 
28-0 
28-4 
269 
26  2 
83-7 
16-8 
301 
269 
19-6 
25-5 
24-6 
24-5 
256 
230 
21-5 
24-9 
25-9 
307 
266 
25-6 
26-2 
24-7 
21-0 
28-5 
26-6 
24  9 
24-7 
31-9 
22-6 
26  1 
338 
26-2 
30-6 
270 
26-8 
22-4 
273 
246 
25-9 
24-0 
25-4 
25-9 
332 
22-1 
239 
267 
25-8 
249 
260 
273 
24-7 
28-5 
235 
250 
22  7 
265 
254 

26-7 


Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  pending  Dec.  15,  based  on  averages  of  the  daily  result, 
We  omit  two  ciphers  (00 )  in  ad  cases. 


DI  VI  D  E  N  D  S  . 


Name  of  Company. 


BANKS. 
(00s  omitted.) 


N*w  York  City. 

Borough  of 

Manhattan, 

Colonial 

Columbia 

Eleventh  Ward.... 
Fourteenth  Street, 

Gansevoort. 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. . 

Plaza 

Blverside 

State 

Twelfth  Ward 

Twenty-third  W'd. 

Union  Square 

YorkvUle 

Washington 

Fidelity... 

Borough  of 

Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

Kings  County 

Manufaot'rs'  Nat'l. 

Mechanics 

Meoh's'  <fc  Traders' 

Merchants' 

Nassau  National.. 

National  City 

North  Side 

People's 

Bchermerhorn 

Seventeenth  Ward 
Sprague  National . . 
Twenty-sixth  W'd. 

Union 

Wallabout 

Borough  of 

Richmond. 
Bank  of  Staten  I  si 
lstNat.,Btaten  Isl 

Other  Cities. 
1st  Nat.,  Jer.  City. 
Hud.  Co.  Nat.,  J.O. 
JdNat.,  Jer.  City.. 
3d  Nat.,  Jer.  City.. 
1st  Nat.,  Hoboken. 
2d  Nat.,  Hoboken. 


Totals  Dec. 
Totals  Dec 
Total*  Dee. 


Capi- 
tal. 


$ 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,D 
100,  U 
100,0 

100,0 

100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 


160,0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
100.0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


25,0 
100,0 

400,0 

250,0 
250,0 
200,0 
110,0 
125,0 


Sur- 
plus. 


I 

128,3 

194,7 

129,0 

66,2 

20,4 

102,4 

59,6 

135,8 

69,2 

175,9 

116,4 

238,9 

64,8 

69,* 

351,3 

180,2 

23,8 

98,4 


124,6 

169,3 

161,0 

43,3 

67,7 

63,8 

490,6 

366,9 

203,1 

16,3 

621,1 

567,8 

121,7 

126,9 

63,4 

76,9 

224,0 

63,7 

69,4 

49,9 


58,3 
84,8 

816,0 
557,2 
342,4 
231,1 
455,7 
102,4 


15..  7662,0  8603,3 
8..  7382,0  8401,9 
l..l7862.0l8401,9 


Loans  A 

Invest- 
ments. 


I 

1619,8 
1832,0 
1093,8 
1189,( 

713,0 
1282,6 
2157,3 
1291,0 
1348.6 
2050,0 

966,9 
3141,0 
1196,5 
1041,1 
2145,1 
1479,0 

426,8 

252,6 


1046,6 

1415,6 

1267,6 

361,4 

599,1- 

678,2 

2629,5 

2771,7 

973,( 

462.S 

3807,0 

2488,0 

886,7 

884,1 

640,6 

478,3 

1098,6 

461,3 

671.4 

738,8 


652,5 
729,6 

6118,2 
2079,3 
1176,1 

916.0 
2036,6 

883,1 


Specie 


Leg.  T. 

Not-es 


t 

30,2 

110,0 

58,9 

68,3 

4,0 

95,7 

126,3 
37,2 
23,3 

126,0 
17,2 

260,0 
32,2 
44,i 
53,6 
46,6 
9,4 
2,1 


10,8 

20,7 

67,3 

12,2 

26,6 

30,6 

306.3 

168  4 

16,0 

6,6 

164,0 

136,( 

13.2 

45.8 

16,1 

9,4 

103,9 

13.3 

24,2 

42,1 


16.0 
36,2 

246,6 
87,4 
87.7 
46,8 

114,2 
64,6 


t 

106,2 

94,0 

64,7 

68,6 

38,2 

98,2 

136,0 

143,8 

150,8 

152,0 

64,9 

129,0 

187,0 

105,6 

258,3 

129,1 

20,6 

14,7 


86,3 

124,7 

36,9 

24.0 

28.2 

23.1 

167,0 

124.6 

71,4 

3i',8 

334,0 

286,0 

62,2 

44.7 

30,0 

40,2 

10.0 

19,1 

48,3 

10,9 


23,6 
18,3 

262,8 
76,7 
17,9 
54.4 
17,0 
47.1 


Deposit,  with 


Clear'o    Other 
Agent.  Bks.icc 


$ 

169.6 

182,0 

218,7 

20?,8 

29,9 

95,8 

226,6 

271,2 

281,8 

256,6 

67,1 

120,0 

67,5 

60,4 

216,7 

66,9 

38,7 

76,6 


149,2 

192,7 

172,6 

48,1 

61.1 

67,8 

415,6 

165,1 

98,4 

76,9 

437,c 

493.0 

40,5 

39,8 

69,7 

70,2 

289,9 

80,2 

69,7 

51,1 

86.9 
110,2 

972,7 
202,6 
819,9 
163,7 
118,4 
71,8 


Net 
Deposit* 


62849,2  3043,1  4051,7  7742,2 
62887.7  2961,9(4009,6  6959,0 
63231,bl2t)74.63735.4'7230,9 


$ 

201,0 

s'6,'3 

51,4 

130,2 

6,1 


170,0 
26,8 
13,8 

10.0 
24  2 


100,0 

6,9 

1,0 

14,5 

18.9 


43,1 

32,0 
38,0 
30,4 
30,6 
18,1 
45,1 
10.8 
1.6 
11,3 
31.8 


26,4 


318,3 
107,6 

59,7 
11,3 
29.7 

1649,3 
1942,lt 
2286,6 


t 

1620,0 
2028,0 
1295,6 
1444,9 

632,3 
1425,5 
2751,7 
1591,9 
1921,7 
2363,0 

966,9 
3661,0 
1641,6 
1137.2 
2687,7 
1466,2 

404,4 

166,5 

11690 

1637.4 

1252,0 

297,5 

5349 

653,6 

3138,6 

2986,7 

967,3 

471,3 

4000,0 

2932,0 

808,3 

888,1 

604,5 

446  6 

10  68,0 

485,6 

605.0 

728,2 


633.8 
720,3 

6113,1 
1871,2 
1096,1 

950,7 
1605.5 

818,9 

68432  2 

67879,3 
68722,5 


Railroads  (Steam). 

Allegheny  &  Western  feuar.) 

Bait  &Annap.  Short  Line 

Canada  Southern 

Cin.  H.  &  D.,  pref.  A&B  (quar.) 
C.  C.  &  C.  &  St.  L.,  i>ref.  {quar.). 
Dayton  &  Mich.,  pfef.  (guar.)... 

Dubuque  &  Sioux  City 

Granite 

Lake  Erie  &  West. ,  pref 

Lake  ehore  &  Mich.  South 

Michigan  Central  ...  

N.  Y.  -  en.  &  Hudson  Riv.(quar.) 

"or folk  &  Southern  (quar.) 

Northern  Central 

Norwich  &  Worcester  pf.  (quar.) 

Oregon  RR.  &  Nav  ,  pref 

Peoria  &  Pekin  Union 

Rich.  Fred. &  Pot  .com  &  dlv.obl. 

Southwestern  of  Ga 

Worcester  Nashua  &  Rochester. 

Street   Railways. 

Findlay  (O.)  St.  Ry.  (quar.) 

Metropolitan  St. Ry.,  N.Y.(quar.) 
Ranks. 

Bank  of  America 

Bank  of  N.  Y.,N.  B.  A 

Brooklyn,  Brooklyn 

Central  National 

Columbia 

Continental  National 

Garfield  National  (quar.), 

'•  "         (extra) 

Hamilton 

Hanover  National 

Irving  National 

Market  &  Fulton  National 

Mercantile  National 

Merchants'  Exchange  National 

Merchants'  N  ational 

Nassau  National,  Brooklyn 

"  •'      (extra) 

National  Bank  of  Commerce 

National  Bank  of  the  Repulio... 

Nation  al  Broadway 

National  Citizens' 

National  Park 

National  Shoe  &  Leather  (quar.) 

Oriental 

People's 

Seaboard  National 

State 

Wallabout,  Brooklyn 

West  t*ide 

Trust  Companies. 

Brooklyn,  Brooklyn  (quar.) 

Continental  (quar.) 

Real  Estate 

Title  ojuar.  &  Trust  (quar.) 

Washington 

itl  > m<  elia neo ns. 
Ala. Steel  &  Shipbuilding,  pref.. 
Amalgamated  Copper  (quar.)... 

•'  "        (extra)... 

American  Bank  Note  (quar.) 

American  B  rid  ge,  pref 

American  Cement 

"  "       (extra) 

Am.  Iron  &  Steel  Mfg.,  com 

pf.  (qu ). 
Am.  Smelt.  &  Reflg.,  pref.  (qu.). 
Amer,  Telep.  &  Teleg.  (quar  ) . . . 

"  "         (extra)... 

American  Woolen,  pref.  (quar.). 

Biles  (E.  W.),  com.  (quar.) 

"  pref.  (quar.) 

Boston  Electric  Light  (quar.)... 
Cincinnati  Gas.  L.  &  Coke  (qn.) 
Empire  Steel  &  Iron,  pref... 
Etie  Telep.  &  Teleg.  (quar.). 

Exploration  Co 

Federal  Steel,  pref.  (quar.).. 
General  Chemical,  pref.  (quar.). 

Hall  Signal,  com.  (quar)  

Michigan  Telephone  (quar.).... 
Nat.  Enam'g  &  Stmp'g,  pf.  (qu.) 

N.  Y.  Air  Brake  (quar.) 

Pennsylvania  Steel,  pref. (quar.) 
Pittsburg  Plate  Glass,  com.  (qu  ) 
Procter  &  Gamble,  pref  (quar.) 
Standard  Gas  L.,  N.  Y.,  pf.  (qu.) 

swift  <fe   Co  (quar.) 

Torrii/gton  Co  ,  pref 

Wells,  Fargo  &  Co 

Wisconsin  Telephone  (quar.) 

*  Transfer  books  not  to  be  olosed 


Per 

Cent 


3 
3 
1 

1 

1*4 

2 

$1-50 

$2 

2 

3k 
2 

lh 

l 

4 

2 

2 

6 

4 

2*2 

3 

1% 

7 
5 

3% 
4 
4 
3 
10 
5 
3 
5 
4 
5 
3 
3 

3*4 

6 
2 
4 

4 

6 

3k 

6 

1 

5 

5 

3 

8 

2k 

6 

4 

1*2 

4 

3 

5 

3 

Ik 

k 
$1 

i58 

3 
1 

25o. 

1*4 
1% 
H> 

1% 

2k 
2 

$2 
2 

1*2 

$5 
l»i 
Ik 
1 

Ik 
1% 
2 
1% 

ik 

2 

2k 
1% 
3k 
3 

1    4 


\  When 
Payable 


Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Deo. 
Jan. 
Dec. 
Jan. 
Jan. 
Dec. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 


2 

1 

1 

V 

21 

2 

31 

1 

15 

28 

2S 

It 

10 

15 

1 

2 

1 

2 

5 

1 

10 

15 


1 
28 
2> 
28 
24 
15 
1 
23 

2 

8 
1. 
15 
If 

2 

15 

a 

2 

14 

15 

21 

2 

24 

14 

31 

1 

15 

31 
IS 

21 
31 
2 
15 
14 


Books  closed. 
(Days  inclusive.) 


Holders  of  reo.  Dec.  24 


Holders 
Dec.  19 
Jan.  13 
Dec.  19 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Dec.  30 
Holders 
Dec.  16 
Holders 


of  reo. 

to 

to 

to 
of  reo 
of  rec. 
of  rec. 
of  r«c. 
of  rec. 
of  reo 

to 
of  rec. 

to 
of  rec. 


Deo.3l* 
Jan.  2 
Jan.  21 
Jan.  2 
Deo.  20 
Deo.  15 
Deo.31* 
Deo.31* 
D°c.31* 
Dec.  31 
Jan.  10 
Dec.  31 
Dec.  31 
Dec.  26 


Dec. 

21 

to 

Jan. 

4 

Dec. 

19 

to 

Jan. 

5 

Dec. 

23 

to 

Dec. 

31 

Dec.  27     to      Jan.  15 


Dec.  22 
Dec.  19 
Dec.  19 
Dec.  23 
Dec.  21 
Dec.  25 
Dec.  22 
Dec.  22 
Dec.  22 
Dec.  22 
Dec.  22 
Dec.  19 
Dec.  24 
Dec.  19 
Dec.  22 
Dec.  21 
Dec.  21 
Dec.  22 
Dec.  20 
Dec.  20 
Dec.  2 1 
Dec.  20 
Dec.  20 
Dec.  21 
Dec.  27 
Dec.  21 


Dec.  23 
Dec.  21 

Dec.  23 
Jan.  3 
Dec.  25 
Dec.  23 
Dec.  25 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


2 
2 

1 
1 
2 
1 
1 
1 
2 
1 
1 
1 
2 
1 
2 
1 
1 
2 
1 
1 
1 
1 
1 
1 
1 
1 
1 
2 
2 


to  Jan.     2 

to  J  Jan.  10 

to  Jan.     1 

to  Jan.     1 

to  Jan.     2 


Deo. 
Dec. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 


22 
28 
28 
16 
11 
6 
6 


to 
to 
to 
to 
to 
to 
to 


Jan.  1 

Jan.  28 

Jan.  28 

Jan.  1 

Jan.  24 

Jan.  L5 

Jan.  15 


23 

1 
1 
4 


Dec. 

Jan. 

Jan. 

Jan. 

Dec.  28 

Dec.  28 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Jan. 

Dec. 

Jan. 

Holders 

Dec.  20 

Jan.     1 

Dec.  23 

Holders 

Dec.  21 

Jan.     1 

Jan.     1 


1 
19 
27 

1 

1 
27 
23 
21 

1 
16 

3 


to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec 

to 

to 

to 
of  rec 

to 

to 

to 


Jan.  ;8 
Jan.  15 
Jan.  15 
Jan.  15 
Dec.  31 
Dec.  31 
Jan.  15 
Jan.  1 
Jan.  2 
Jan.  13 
Jan.  15 
Jan.  9 
Jan.  1 
Dec.  25 
Jan.  13 
Jan.  1 
Jan.  15 

,  Dec.  31 
Deo.  31 
Jan.  15 
Jan.  1 
Dec.  15 
Jan.  I 
Jan.  15 
Jan.  13 


tW~  For  Auction  -ales  see  page  1253. 
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Trask    &    Co., 
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BANKERS, 

&  29  PINK  STREET,        -  NEW  YORK 

Transact  a  general  banking  business,  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  In 

INVESTMENT     SECURITIES- 
Members  N.  Y    Stock  Kxchaune  Branch  Office.  67  State  St.,  Albany 


(iBOKUHl  BABOLAY    MOFFAT. 


ALKAANUKK  M.   VVU1T1,   J  U 


Moffat   &    White 

BANKERS, 

Members  New  York  Stock  Hxohanite, 

NO.  I  NASSAU  STREET,  ...         NEW  YORK. 

INVESTMENT   SECURITIES 
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For  Dividends  see  page  1252. 


WALL,  STREET.  FRIDAY,  DEC.  21.  1900.-3  P.  M. 

The  Money  Market  and  Financial  Situation.— All  previous 
records  have  been  exceeded  this  week  in  the  volume  of  busi- 
ness in  stocks,  and  rarely,  if  ever,  has  the  advance  in  price3 
been  more  universal  and  pronounced.  Recorded  transac 
tions  at  the  Exchange  ranged  from  about  1,256,000  to  over 
1,500,000  shares  daily,  and  it  is  claimed  that  actual  trans- 
actions were  much  larger,  as  the  facilities  of  the  Exchange 
for  recording  and  reporting  transfers  were  insufficient. 

With  this  movement  several  recently  inactive  issues  have 
come  into  prominence,  and  their  unexpected  advance  was 
accompanied  in  one  or  two  cases  by  favorable  develop- 
ments, but  generally  by  rumors  of  new  combinations,  new 
control  or  new  financial  schemes.  For  one  cause  or  another 
security  values  have  advanced  far  beyond  the  expectations 
of  the  conservative  element  and  seemingly  to  an  extent  to 
please  the  most  extreme  optimist. 

There  have  been  no  important  developments  of  a  general 
character.  Financial  operations,  including  those  noted 
above,  have  been  facilitated  by  easier  money  market  condi- 
tions and  by  the  foreign  exchange  situation  as  noted  below. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3}£  to  6%  per  cent.  To-day's  rates  on  call  were  4%  to 
§%  per  cent.    Prime  commercial  paper  4%  to  5%  Per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £971,070  and  the  percent- 
age of  reserve  to  liabilities  was  40'23,  against  41*66  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  5,700,000  francs  in 
gold  and  a  decrease  of  125,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Dec.  15  showed  a  decrease  in  the  reserve  held  of 
$3  969,900  and  a  surplus  over  the  required  reserve  of 
$6,325,375,  against  $5,701,125  the  previous  week.    


Capital 

Surplus 

Loans  &dlso'nts. 

Circulation 

Net  deposits 

Speole 

Legal  tenders 

Reserve  held 

Legal  reserve 

Surplus  reserve 


1900. 
Dec.  15 


Differen'sfr'm 
Prev.  week. 


74.222,700 

90.256  200 
792,760,000  Deo 

30,724,000  Ino 
842,668,100  Deo 
157,655,300  Deo 


1899. 
Dee.  16. 


59,337,100 


Ino 


59,422,700 
80,980,200 
13682500  676,409,900 
116.1001  16,0b5,300 
1 8376600  739,540.300 
5,149.100  141,230,600 
1,179,200     50,680.300 


21 6,992,400  Deo  3,969.900 
210,667,025  Deo  4,594.150 


6,325.375  Ino.     624,250 


191,910,900 

184,885,075 


7,025,825 


1898. 
Dee.  17. 


58,272,700 

75,705,200 
708,555,800 

16,341,700 
806,912,100 
164.325,100 

54,376,300 

218,701,400 
201,728,025 


16,973,375 


Hotk.—  Returns  of  separate  banks  appear  on  page  1252. 

Foreign  Exchange. — No  new  features  have  developed  in 
the  foreign  exchange  situation,  and  the  market  has  been 
dull  and  generally  steady  on  a  moderate  demand  for  bills. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,4  80^@4  80%;  demand,  4  84^@4  84)£; 
cables,  4  85@4  85%;  prime  commercial,  sixty  days,  4  80(g) 
4  80%;  documentary  commercial,  sixty  days,  4  79V£@4  81; 
grain  for  payment,  4  80%@4  81;  cotton  for  payment,  4  79J£ 
@4  79% ;  cotton  for  acceptance,  4  80@4  80%. 

Posted  rates  of  leading  bankers  follow: 


December  21. 

Sixty  days. 

Demand. 

Prime  bankers'  sterling  bills  on  London. 

4  81% 

4  80    a>4  304 

4  79%34  81 

5  20V<»2058 
39?8®391516 

943,«a>94% 

4  85% 

5  18%®17%* 

40%t»40316 

94'8®9415lft 

Frankfort  or  Bremen  (reichmark3)  b'kers 

Less  lie- 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  3-16  discount,  selling  1-16  discount;  Charleston, 
buying  par,  selling  1-16  premium;  New  Orleans,  bank,  par; 
commercial,  $1  00  discount ;  Chicago,  30c.  discount ;  St. 
Louis,  15c.  per  $1,000  discount;  San  Francisoo,  5c.  per  $100 
premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 

board  include  $84,000  2s,  coup.,  at  105  to  105%;  $2,000  2s, 
reg.,at  104^;  $45,200  3s,  coup.',  at  109^  to  110%;  $27,000 
3s,  reg..  at  109%  to  110%;  $74,500  4s,  coup.,  1907,  at  115%  to 
116%;  $20,500  4s,  reg.,  1907,  at  114%  to  115^,  and  $1,000  5s, 
coup.,  at  113%.  The  following  are  the  daily  closing  quota- 
tions; for  yearly  rangesee  seventh  page  following . 


2s,  1930 reg. 

28,1930 coup. 

38,1918 reg. 

3b,  1918 coup. 

3s,  1918,  small. reg. 
3<»,  1918,  smaU..o'p. 

4s,  1907 reg. 

4s,  1907 eoup. 

48,1925 reg. 

4s,  1925 ooup. 

58,1904 reg. 

5s,  1904 ooup. 


Interest 
Periods. 


-Jan 
-  Jan. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 
-Jan. 
-Jan. 
-Feb. 
-Feb. 
-Fob. 
-Feb. 


Dec. 
15. 


'104% 
105 


Dec. 
17. 


Dec. 

18. 


104  58 
v105 


1097s    HO 


110 


1103s 


*109%  *109% 
•114%    115 
'115%    115% 

*138%*138!4 

*138%:*138% 
-113%*113% 
*113%!  113% 


104% 
105% 
110% 
110 


xllO 
•114% 

116 

•138% 

'138% 
*113% 
"113% 


Dec. 
19. 


*10478 
*1053e 
•110 
110% 


♦110 
115i« 
*116 

*1383s 
•1383s 

•113% 
*113% 


Dec. 
20. 

'105 
105% 
110 
1103s 


110 

115% 

116% 

138% 
♦138% 
•113% 
•113% 


Dec. 
21. 

105 

105% 
•110% 
•110% 


110 
115% 
•115% 
*138% 
138% 
113% 
113% 


*  This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  were  limited  to  $500  Alabama  Class  A  at  110  and 
$11,000  Virginia  fund,  debt  2-3s  at  95%  to  96%. 

Owing  to  exceptional  activity  in  a  few  issues,  including 
Erie,  Reading,  Northern  Pacific  and  Wabash,  the  volume 
of  business  in  railway  bonds  has  been  larger  than  usual,  and 
the  market  was  generally  firm.  Peoria  &  Eastern  income 
4s  were  exceptional  in  an  advance  of  over  9  points.  There 
were  a  few  notably  strong  features,  including  Chicago  Ter- 
minal Transfer  4s,  Erie  gen.  4s,  Fort  Worth  &  Denver  City 
4s,  International  &  Great  Northern,  Missouri  Kansas  & 
Texas  extension  5s,  New  York  Susquehanna  gen.  5s,  St. 
Louis  &  Iron  Mountain  4s,  and  Wisconsin  Central  4s,  which 
advanced  from  \%  to  3  points.  Several  issues  show  a  gain 
of  about  one  point. 

Stock  and  Bond  Sales. — The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 


Sales  at 
If.  T.  Stock  Exch. 
Government  bonds.. 

State  bonds 

RR.  and  mtso.  bonds. 


>-  Week  end.  Dec.  21.-. 
1900.  1899. 

{254.200     $388,850 

11.600      27,600 

,     27,678,900        16.706,000 


— Jan.  1  to  Dec.  21. — » 
1900.  1899. 

$6,840,633         110.310,940 

2.061,700  1,983.200 

541,128.700         815.718,900 


Total $27,944,fi00 

Stocks— No.  shares 7,775.640 

Par  value. 1752,576.500 

Bank  shares,  par  value.  $600 


117,121.850 

5,368,492 

$517,953,650 


1550,036,030   $823,0 18,040 

130,98-,699    178,407,661 

$12,653,971,112  $16,802,647,475 

$15,2.626      $32S,676 


We  add  the  following  record  of  the  daily  transactions: 

Weekending   , Stocks. >    Railroad, Ac.    State  U.S. 

Dec.  21, 1900. 


Shares.  Par  value.  Bond 

Saturday. 818,490  $77,638,900  $2,H13.500 

Monday 1,491,311  144.176,260  6.562,000 

Tuesday 1,257,947  121.753,100  8,96H,500 

Wednesday 1,428,775  135.430.V50  5.458,400 

Thursday 1.662,906  154,868,600  4,668.000 

Friday- 1,216.312  119,208,700  4,224,500 


Bonds. 

$10,000 
500 

1,000 


Ponds. 
$36,500 

84.000 
56,700 
14,000 

68,000 
5,000 


Total. ....7.775,640       $763,576,500       $27,678,900  $11,600  $254,300 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 


Listed 
shares. 

Saturday 19,835 

Monday 89.941 

Tuesday 27.974 

Wednesday 81,614 

Thursday 37,526 

Friday- 38,734 


-Bos  ton. - 

Unlisted 

shares. 

9,781 
15,949 
19,274 
30  123 

28,246 
28,598 


Total 185.634     131,920 


Bond 

sales. 
$19,020 

73.000 
40,568 

252,050 
84.500 

180,525 

597,663 


Listed 
shares. 

32.995 
54,240 
65,733 
61,051 
80.130 
29.356 


-Philadelphia. 


Unlisted 

shares. 

8.016 

11.955 

10  568 

3,430 

7,691 

4,885 


Bond 

salts. 

$448,700 
479.400 
412900 
872.400 
414,600 
197.100 


264.110       45,946    3,325,100 


Railroad  and  Miscellaneous  Stocks.— The  demand  for 
low-priced  stocks  has  continued  unabated  and  the  activity 
in  this  class  of  shares  imparted  strength  and  buoyancy  to 
the  whole  market.  Northern  Pacific  and  Erie  issues  were 
leaders  in  the  movement.  The  transactions  in  Northern  Pa- 
cific common  aggregated  over  200.000  shares  on  Thursday, 
when  it  sold  up  to  853^,  an  advance  of  nearly  13  points  from 
last  week's  closing  price.  At  the  same  time  the  preferred 
showed  a  gain  of  over  8  points.  Accompanying  this  ad- 
vance were  rumors  of  a  plan  under  consideration  to  ex- 
change the  preferred  shares  for  3  per  cent  bonds.  All  the 
Erie  issues  have  been  continuously  active,  and  when  at  the 
highest,  near  which  they  closed,  showed  an  advance  of 
about  7,  9  and  11  points  for  the  common.  1st  and  2d  pref., 
respectively.  New  York  Chicago  &  St.  Louis  also  made  a 
noteworthy  record  on  much  more  limited  sales.  Union 
Pacific  issues  were  also  in  demand.  Cver  100,000  shares  of 
the  common  were  traded  in  on  Thursday,  when  it  sold  up  to 
78,  a  gain  of  5  points  within  the  week.  All  the  coal  stocks 
were  strong,  including  Wheeling  &  Lake  Erie  and  other 
bituminous  carriers.  The  local  traction  issues  followed 
closely  some  of  the  issues  mentioned,  Brooklyn  R.  T.  ad- 
vancing b%  points,  Metropolitan  8^2  points  and  Manhattan 
Elevated  4^  points. 

While  attention  centered  largely  in  the  railroad  list,  mis- 
cellaneous and  industrial  stocks  were  not  neglected.  Amer- 
ican Sugar  Refining  steadily  advanced  to  1353^,  a  gain  of 
about  11  points.  General  Electric  was  the  sensational  feat- 
ure to-day  and  closes  23  points  above  the  high  record  noted 
last  week.  New  York  Air  Brake  was  erratic,  covering  a 
range  of  over  15  points. 

Anction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son. 


Bonds. 
$2,000  N.  Y.  Prov.  &  8oe.  RR. 

Co  gen.  48, 1942;  A&O... .118% 
$3  000  Sand.  Mans.  &  New. 

RR.  1st  7s.  1909  (Union  Tr. 

Co.  certs.) 119% 

Trust  Co.  cert,  for  5  Iowa  & 

111.  Coal  Co.  bonds  of  $1,000 

each,  and  1  funded   bond 

A22  for  $300 $1700 

$  ,000  Calv.  Cem.  Greenp.  & 

B'klyn  RR.  1st  6s,    1907; 

J&D    108% 

$3,000  Galveston  5s 94 

$1.00 )   Amer.   Lithographic 

Co.  1st  5s,  1921;  J&J 70 

$2,000  Rochester  Gas  &Eleo. 

Oo.  conaol.  58,1912 109 

$5.00()  Journal  of  Commerce    ■ 

&  Comm'i  Bulletin  8.  F.  6s, 

1905 100 

$%000  Logansport  &  Wab'h 

Valley  Gas  Co.  1  et  6s 51 

$7,000  Ft.   Wayne  Gas   Co. 

Ist6s 55 


Stocks. 
100  Produce  Exch.  Trust  Oo.l50\ 
528  Internat'l  Express  Co. . .      8% 
50  Southern  Nat.  Bank  (ex- 

div.  of  90%)  $525 

6  Bankof  theState  of  N.Y.141 
30  Nat.  Bank  of  No.  Amer. 206% 

5  Bank  of  N.  Y..N.B.  A.328-351 
3  Avon     Geneseo    &    Mt. 

Morris  RR  ,  guarant'd.   73% 
10  Hamilton  Bank  of  N.  Y..155 
39  Nat.  Bank  of  Commerce. 

3033i-301 

15  City  Trust  Co 335 

10  Mt.  Morris  Bank 196 

10  Market  &  Fulton   Nat. 

Bank       244 

10  Union  Trust  Co 1377 

7  Fourth  National  Bank..  184 

12  Holland  Trust  Co 50 

24  Ninth  Nafonal  Bank 95 

10  Kings  County  Trust  Co.. 406 
20  Kan.  C.  Sc.  L.   &    Chic. 

RR.,  pref.  (guar.) 151% 


By  Messrs.  R.  V.  Harnett  &  Co. 

Slocks.  I  Stocks. 

25  Apollo Inoan.  GasLig't  Co.13     |  799  Orchard  Land  Co.,Lim.$lllot 
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8T00KS- HIGHEST  AND  L0WE81  SALE   PBWBS. 


Udurday, 
Dec.  15. 


ct%  51% 

4196    48% 

85%  se% 

8196    82* 

85%  am 

73*    76« 
79       80 
.18     190 
1869*    8694 
69%    59* 

03% 

469*  14B94 
88*  3896 
40  40* 
76%  77* 
38*139 
96       9S 

21  181 

ie*   1894 

93*  93* 
80%  80% 
40  49* 
98  269* 
61  61* 
30%  132^6 
81*  181* 
69%  17096 

r?"  iiiii 

22  122 
70  180 
11  11% 

32*  329* 

68  6896 

13  114 

23  37 


88 

66 

7% 

8* 

•45* 

4596 

1«* 

19* 

20* 

L82 

88 

189* 

35% 

86 

81 

81* 

16% 

19 

6 

6 

16* 

16* 

19% 

8096 

609* 

61% 

8194 

82* 

4094 

4094 

37       37* 
83      187 
«1*    62* 
• •••«  >••••• 

40       43% 
73*    749s 
86     137 
80*    20% 


19*    80 
1496    1494 
38       38* 


4194  42* 
10  111* 
125  835 
'70  74 
84*  85 
0994  1U 
67%  16891 


1396    13% 
4*       4* 

05      

67*    879* 
01*  1029* 
20*    2C96 
53        55 
'14*    1494 
40        10* 
6196    82* 
44        44* 
87      189 
.42*143 
18       18* 
08     10516 
47*    48% 

38  "  i'35' 
109  818 
8896  39 
43*  4396 
8194  82 
78*  76* 
83*    84* 


Monday, 
Dec.  17. 


55      55 
43*    48% 
8696    87* 
8194    83 
88       8«% 

76  7994 
•73       80 
180     180 
188*    88* 

599*    60% 
10994.... 
146     147 
38*    89« 
40*     41 

77  78 
18896  139% 

95*    95* 

121 

15%    16% 
9396    94 
8194    83 
48*    42% 
86*    8'* 
61*    68* 
131%  13896 
1180*  181 
xl68    170 


117% 

133 

175 

HM 
82* 

6896 
111394 

'25* 
66 

896 
4694 
19 

131* 

190 
86 
8'96 
1794 
6 
16* 
19% 
5194 
3*94 
40 
81 


119 

123 

175 
11% 
83* 
71 

114 
87 
66 

894 
46* 
1996 

133* 

193* 
26* 
83* 
1894 
6* 
18* 
31* 

37* 
40 

8194 


188 
61 

8% 
43 

74* 
126* 

30* 

44* 

1994 

1394 

38 
4% 

17* 

43 
111* 
•235 
{69 

84% 
111 
169% 
•30 
*82 

13% 
4* 


188* 
62 

896 
42% 
74* 
137* 
80* 
45 
30* 
1496 
S8* 

*% 

17* 

43* 
HI* 
885 

69 

6594 
114* 
174* 

33 

84 

149* 

496 


6794    68 
102*10394 
18*    8096 

"l4%  "l4% 
419*     41 
6S96    63* 
44        45 

187      189 

148*143 
19*    29 

106     107 
49       50* 


22*  52* 

85       93 
67 

143* 


34 

70 


5896  58* 

89  89 

33%  85 

68*  68% 

8696  37* 


•182      185 

'*88%  "8996 
43       44 

88  82* 
76  78* 
84*    8596 


61 
190 
•65 

84 

•68 
•56 
•89 

9*96 
68* 

36* 


61* 
00 
67 
14494 

12 
34 
70 

68* 

91 

25* 

6«94 
37* 


Tuesday, 
Dec.  18. 


38%  83% 
55%  66 
48*  43* 
86*  87 
86%  81* 
85*  85% 
7796  78% 
80*    85 

135     185 

♦87*    88* 
60*    61* 

10894 

•144  14594 
3896  3996 
39%  41% 
77*    7896 

13794  139 
95       95 

181 

16  16* 
93*  94* 
79  79* 
40*  43 
86  9696 
6096    88* 

131*  133* 
1181*  188 

16994  16994 


11796 
184* 
•176 

11* 
34 

70* 

HI* 
•33 

168* 

896 

46* 

18* 

181 

190 
86* 

8194 
18 
•5* 
15* 
80* 
5496 
38 
40 

•81* 
17 
*  ..... 
i*88 


118* 

124* 
18 

13 

36 

7394 
114* 

37 

68* 
8* 

48 

19 
131% 
190* 

26% 

81% 

1894 
6 

15* 

34* 

57% 

36% 

40 

83 

17 

37 
189* 


7% 
41% 
7394 
13694 
2096 
44* 

2094 

14 

88 
4* 
•17* 

4394 
114 
'335 

70 

8494 
112* 
173 
•80 
•82 


896 

42* 

74* 
137 

3i% 

44* 

35 

1496 

3896 
4% 

80 

49 
115 
235 

70 

85* 
114 
176 

38 

84 

1496 
4* 


6796 
103* 
•19* 
•52 

15 

41 

68% 

44* 
188 

14294 

30 
108 

51 


10344 

20* 

54 

15* 

48 

63% 

45 
190 
143% 

8*94 

109^4 
53 


•132* 135 
•209  912 
27%  2696 
4294  43* 
82*  82* 
7796  78% 
85       87* 


61 

90* 
186 
148% 

12 
♦38 

68 
•56 

89 

8496 

68* 

3594 


61 
90* 
66 
144* 
13 
34 
70 
58* 
90 
85* 
69* 
87 


Wednesday 
Dec.  19. 


32  22 

56  56* 

42*  43* 

8594  87 

8094  82 

84%  85* 

78*  80 

•73  80 

130  185 

•87  91 

59  60* 


145 

39* 

40* 

7794 
138* 

95* 
13094 

16* 

94 

80* 


8«* 
61* 

131 

182 

168 

310 

117* 

134 

••••»• 

13 

8494 

71 
114* 
•33 

68* 
7% 

44 

1794 

130* 

189 
36 
81* 
18% 
694 

•1694 
33% 
67* 
39 
40* 
81* 


146 

38% 

41* 

78* 

138* 

C   M 

12094 

16* 

94 

6094 

41* 

37* 

83* 

132* 

183 

313 

118* 

135 

14% 
3994 
73 

37 

68* 

8% 

44* 

1894 

122 

189* 

26* 

82* 

19 

594 


Thursday, 
Dec   20 


•30  84 

65  66* 

43*  43* 

86*  87% 

80  8196 

85  6694 

77M  7994 

•80  85 

•130  125 


2196 

69* 

41 

41 

81* 


18794  188 


7% 

41* 

73% 
12694 

30* 

45 

84* 

14 

37 
6 

80 

49* 
115 
225 
167 

8496 
112* 
172* 


8* 

42 

74 
129 

30* 

45 

84* 

14* 

3794 
6* 

30 

52 
119 
335 

67 

85% 
114 
174* 


14*     14% 
4%       4* 


68* 
10394 
•19 

53 

18 

42 

63 

44* 
'188 
141% 

21* 
108% 

61* 


68* 
10394 
21 
53 
16 
4  8 

6496 

45 
190 
143% 

34 
110 

58* 


•184   136 
308  312 

88*  39* 
43*  44% 
8194  83* 
7b%  79* 
66%    87% 


•58       61 
•88        93 
•68       68* 
143*  14494 
13        14 


69  69 

58*  68* 

90  90 

34%  36 

6fe%  70* 

36%  38 


58* 
♦10294 
145 

88% 

40* 

x76* 

188% 

•84* 

•130 

15% 

94* 

7994 

40 

37* 

63% 
131* 
183 
169 
916 
117* 
134* 
•175 

13 

39 

70 
115 

35* 

68 
8* 

44* 

•1'94 
120h 

189 
3694 
82% 
18* 
•5* 

♦14* 
23* 
57% 
39 
41 

•81 


68* 

145* 

40* 

^ 
76* 

140% 
95* 

131 
16* 
94* 
80 
40 
28* 
63 

181 

183 

169* 

316 

119 

125* 

181 
1494 
8994 
71 

118 
25* 
68 

8* 
44* 
18 

122* 

190 
27* 
83* 
U94 
5% 
15* 
27* 
5994 
4X96 
41* 
82* 


Friday, 
Dec.  21. 


•28  34 

•55  67 

43*  48 

88%  88 

CO*  81* 

85*  8694 

77  81% 

•80  SO 
118*190 


57* 
108% 
144* 

40 

39% 

76* 

138% 

'94* 

♦120* 

15% 
•91* 
x77 

40 

37 

62 
132% 
183 
169 


58% 

iie" 

41% 

40* 

76* 
141* 

95 
131* 

18 

94 

77* 

43 

8794 

68% 
135 
183 
199 


8TOCK8. 
N.  T.  STOCK  EXOH. 


pa 


117% 119% 

♦184* 127 

♦175      181 

1294    13* 

36*    38 

70%    71 


87       37* 
188     189* 


8 

41* 

74 
13994 

30* 

45% 
•83 

14* 
♦37 
5* 

33 

48* 
113 
5335 

70 

85* 
lla* 
173 
•30 
•82 

14* 
4* 


8 

42% 

74* 

182* 

80* 

46* 

24 

14% 

37* 

„$** 
83 

50% 
114 
235 

70 

86 
113% 
175* 

S3 

84 

14% 
4* 


68 

103* 

3094 
♦53 

16 

43* 

63% 

4494 
'188 
HI* 

81* 
'108 

55 


68 
103* 

20% 

54 

16* 

44 

69 

45* 
190 
142 

22* 
113 

55* 


"134     138 
1313     313 

88%  39* 
44*  41% 
83  84% 
78%  85* 
87*    91* 


•59 
♦88 
♦66 
143* 

14* 

84 

70 
♦56 
♦89 

84% 

68% 

37 


61 

89* 
68 
144* 
18 
35 
73* 
69 
82 
85% 
69% 
37* 


86 

6<f 

8% 
44 

18 
132* 
♦189 

36% 

83 

19* 

♦5* 
♦14 

25* 

58* 

41 

41* 
•81 


37 

6994 

8* 

44* 

18* 

123% 

190 
28* 
83% 
31 
6 
15* 
86* 
59* 

.6* 

83 


86       37 
189     189 


7% 
41* 
73% 

189 
80* 
46* 
83 

♦18% 
37 
6% 

•23 
45* 

115 
{235* 
70* 
85* 

111 

17094 


8* 
48 
74* 
130* 
20* 
47 
82 
14 
37 

«S* 
35 

47* 

115 

240 

70* 

e7% 

113 
174 


14*    14% 
4*       4* 
♦106      .... 
6794     68% 
103* 103* 
•20        21 
•53       54 
16        16% 
43        45 
67        69 
4594    47% 

iVf  *  14296 
31%    23% 


69        64* 


311*  313 
28*    89% 
44*    44% 
82*    82* 

Z81%    84 
88>6    89* 


•58* 
•88 
♦68 
143 

18 
♦33 

73 
♦55 

90 

2494 

68* 

37 


61 
93 
68* 
143% 
18 
85 
73 
60 
90 
25* 
69* 
87* 


G? 


Railroad  Stocks. 

A  nn  Arbor 

a-  Do  pref 

■itoh.  Topeka  A  Santa  Fe 

Do  pref 

Balt.AOhio,vot.tr.oertfi 
Do  pref. 

Brooklyn  Rapid  Transit. . 
Buffalo  Booh.  A  Plttsbnrg 

Do  pref. 

anafllan  Paoioo. ....... 

anada  Southern....... 

Capital  Traction 

Central  of  New  Jersey... 
'hesapeakeAOhlo....... 

Chicago  A  Alton 

Do  pref 

Chicago  BnrL  A  Qulnoy. . 
Jhieago  A  Bait.  Illinois . . . 

Do  pref. 

Jhioago  Great  Weitern. . . 

Do     4  p.o.  debentures 

Do     •  p.o.  pref.  "A".. 

Do     4  p.o.  pref.  "B". 
Ohio.  Indlanap.  A  Looter. 

Do  pref 

Ohloago  MUw.  A  8t,  Paul. 

Do  pref. 

Jhloago  A  North  Weitern. 

Do  pref. 

Jhloago  Book  III.  A  Pao. . 
?hlo.  8t.  P.  Minn.  A  Om.. 

Do  pref 

Jhlo.  Terminal  Transfer. . 

Do  pref. 

Olev.  Oln.  Ohio.  A  St.  L.. . 

Do  pref 

Olev.  Lorain  A  Wheeling. 

Do                       pref. 
Colorado  A  Southern 

Do       lit  pref.     do 

Do      3d  pref.    do 

Delaware  A  Hudson 
el.  Laok.  A  Weitern. . . 
Denver  A  Bio  Grande. , , , , 
Do                       pref. 
Dei  Moines  A  Ft.  Dodge. . 

Dul.  So.  Shore  A  A tl 

Do  pref. 

Erie. 
Do                 lit  pref 
Do                  3d  pref. 
BransT.  A  Terre  Haute  . . 
Do                         pref. 

Ft.W.  A  Den.  O.,  stamped 
t. Worth  A  Rio  Grande, 
reat  Northern,  pref. . . . 
r'nB.AW.,deb  off.  "A" 
Deb.  otfi.  "B" 

Hooking  Valley 
Do                      pref. 

J  Ulnoli  Central 

Iowa  Central 

Do  pref. 

Kanawha  A  Mlohlgan... 
an.Olty  80.  *  ot.  tr.otfi. 
Do  pref.,  rot  tr.  ctf  1. 
Keokuk  A  Dei  Molnei. .... 
Do  pref. 

Lake  Brie  A  Weitern. , . . 
Do  pref 

Lake  Sh.  A  Mich.  South. . 

Long  Island, , 

LoulsTllle  A  Nai hTllle. . . . 

Manhattan  BleT.,oomol . 
etropolltan  Street 

Met.  Weit  Side  HI.  (Ohio.) 

Do  pref. 

Mexloan  Central... 

Mexican  Nat'l  tr. reoti... 

Michigan  Central 

Minneapolis  A  St.  Louis.. . 

Do  2d  pref. 

Minn.  St.  P.  A  8.  S.  Marie. 

Do  pref. 

Mo.  Kansas  A  Texas ..... . 

Do  pref. 

Missouri  Paolflo. 

MoblleA  Ohio 

Morris*  Hssez. 

T.  Central  A  Hudson.. 

Y.  Ohio.  A  St.  Louts. . . 

Do  1st  pref. 

Do  3d  pref. 
New  York  A  Harlem.,.,,, 
N  T.  Laok.  A  Western. . . . 
N.  T.  New  Haven  A  Hart 
N.  T.  Ontario  A  Western. . 
Norfolk  A  Western 

Do  pref. 

Nor.  Pao.  By.,  Tot.  tr.  otf  s. 

Do  pref. 

Or.RR.AN.Co.TOt.tr.ofs. 
Do  pref.,  rot.  tr.  otf s. 
Paolflo  Coast  Co. ,. 
Do    1st  pref...... 

Do    3d  pref. ...,,,.... 

PennsylTanla , ., 

Peoria  A  Eastern , 

Pere  Marquette..,,, 

Do  pref. 

Plttsb.  Oln.  Ohio.  A  St-  L. . 
Do  pref. 

Reading,  rotlng  tr.  otf  s . . 
1st  pref.,  rot.  tr  otfs. 
3d  pref.,  Toting  tr  otfs. 


N 


Sales 

of  the 

Week. 

Shares 


600 

1,019 

845,875 

198,392 

33,979 

7,589 

358,161 

600 

360 

100 

16,835 

2.306 

87,035 

41,456 

88,170 

106,174 

800 

300 

16,350 

1,854 

8,589 

5,810 

84,110 

13,692 

880,646 

1,006 

5,160 

300 

69,021 

1,164 

100 

15,575 

18,675 

81,450 

1.160 

800 

8,780 

26,786 

9,515 

8,150 

81,030 

6,306 

26,738 

30,440 

13,160 

863 

600 

355,994 

348,752 

65,600 

6,860 

525 

100 

1,600 

13,343 

40 

573 

16,880 

6.337 

33,977 

1,400 

1,805 

7,050 

8,976 

8,200 

1,610 

480 

16,985 

901 

185 

5S8 

57.H60 

138,890 

48,190 


Bangs  for  year  1900. 
On  basis  of  100-sh're  lots 


19,430 
1,470 

6,785 

1,550 

600 

600 

33,915 

109,610 

300,345 

7,650 

45,800 

48,280 

3,185 

31,810 


880 

114,625 

61,155 

1,785 

548,9X5 

117,908 


830 

854 

54 

79.635 

4,710 

585 

6,060 

300 

1,100 

100,715 

183,600 

69.491 


Lowest.        Highest. 


16  Sep  13 
40*J'ly  34 
18%  J  an  8 
58*  Jan  11 
55*Jan  8 
72%Jan  9 
47%Sep  35 
58    Feb  37 

83  Jan  1 
34%8ep  88 
47%Feb  87 
91%Feb  86 

115    Jan     6 

34  J'ne  »5 
31  Oct  36 
68%Nov    8 

11 9* Jan  lc 
88    Jan  31 

180    Jan  17 

9%Sep  85 

81    J'ne  19 

68*Aug  22 

30    J'ne  33 

14  Jan  15 
46*Jan  34 

108*J'ne  85 

1 89*  Jan  18 

150*J'ne  35 

l96%May    9 

103    J'ne  85 

110    Oct     9 

173    Feb     8 

8*Oot  18 

86*Oot  18 

55    J'ne  19 

10  3*  J'ne    1 

14*Jan  10 

46  Jan     3 
5    Sep  35 

36  Sep  83 
It  Sep  34 
l06*Sep  30 
l71*Sep  19 
16%Jan  10 
64*  J'ne  18 

13  J'ne  30 
4    J'ne  13 

18  J'ly  5 
10*Sep  86 
80%Sep  32 

15  Sep  34 
38*Oot     9 

74  Got  9 
14*  Apr  4 
15   J'ne    1 

144%J'ne  88 

53*Mar    7 

6*Sep  84 

30*Jan  10 

58    Jan     8 

110  J'ne  35 
ll%Jan  13 
39    Sep  37 

10  Jan     3 
7    Sep  10 

37*Sep  10 
3*May  84 
14*00t  19 
30%Mar  16 
83*Feb  8 
II 97 Jan  3 
47*  J  an  4 
68%Sep  32 

84  J'ne  25 
143%Sep  3 

34*Jan  39 
76  Feb  87 
10*Jan  8 
8%Sep  26 
1104  Jan  33 
45*J'ne  18 
87*J'nel8 

14  Sep  30 

47  Nov    1 
9    Sep  19 

85%Sep  33 
38%  J  an  11 

35  J'ne  25 
U83*Janl9 
125%J'ne85 

11  J'ne  80 

75  J'ne  39 
39    J'ne  20 

1400  May  16 
1130  Jan  18 
120794 Sep  28 
18*J'ne  80 
88%Jan  10 
67  Jan  8 
4594Sep  39 
67    Sep  37 


46  May  18 
82*9ep  80 
67  May  10 
134%Sep  39 
6  J'lelH 
80  Jan  89 
56*Jan  81 
49%Sep  39 
78  J'ne  35 
15  Sep  33 
49  Jan  9 
33%8ep  84 


135 
182 
171 
316 


83  Deo     5 

58*Oeo  80 
46  Deo  31 
88  Deo  81 
89%  Apr  19 
90  Apr  16 
80*Apr  10 
85    Dec  18 

135  Dec  18 
88%Feb  13 
61*Dec  18 
93    Feb  36 

150*DeO  1 
41%Deo  81 
48  Deo  1 
78*Deo  19 

14l*Dec  31 

109  Mar  37 

135  Aug  15 
16%Dec  17 
9t*Deo  18 

88  Deo  17 
42%Deo  17 
39  Apr  16 
64    Dec  14 

Deo  31 
Deo  19 
Deo  11 
Deo  30 
H996Dec  81 

136  Nov  17 
175    Mar    3 

14%Deo  30 

38%  Apr  87 

73%Dec  18 

118    Dec  80 

30  Not  15 
73    Apr  18 

8%Dec  17 
47*Mar  37 
30*Mar  31 
188%Dee  21 
192*Deo  17 
28*Deo  31 
83%Deo  3! 

31  Dec  31 
6*Mar    5 

30%Nov  9 
S7*Dec  80 
59%Deo  30 
48%Deo  30 
54%Mar  16 
94*Apr  19 
17  Nov  82 
27*Deo  14 

189*De3  18 

62*Deo  15 

8%Dec    6 

42%Dec  17 

7494  Dec  17 

132*D9C  80 
3l%Nov  18 
58  Mar  30 
35  Dec  18 
17*Apr  19 
48%Apr  3 
5%Dec  80 
33  Dec  30 
63    Dsc  19 

115    Deo  18 

5240  Dec  21 

89  May  5 
87%Apr    2 

114*Nov  22 

182    Feb  13 

37*Apr    5 

84*Nov  21 

l4%Dec  80 

5    Mar  17 

1118  Feb     3 

69%Mar  38 

104*Nov  10 

37    Apr  34 

69    Apr  84 

16%Dec  81 

45    Dec  81 

69    Dec  30 

48*Apr     3 

U89*May  4 

143%Deo  18 

84  Dec  19 

110  Dec  19 
58*Deo  19 

1490  J'ly  13 
1135  Mar  10 
l215%Jan  8 
29*Deo  19 
45  Not  81 
88*Not  19 
8S*Deo  SO 
91*Deo  30 


68  Not  30 
90*Deo  18 
6»*Oot  15 
144%Dec  17 
18  Dec  2 
35  Dec  80 
7  3*  Deo  2 
80*Jan  8 
94  Jan  8 
86  Dec  IP 
70*Deo  19 
38    Dec  19 


Range  for  prev- 
ous  year  (1899). 


Lowest.   Highest 


14  Apr 
89  May 
17    May 

50%Jan 
43%J'ne 
67*J'ne 
61  Deo 
30*Mar 
69  May 
84%Mar 
46*Deo 
85  Feb 
97  Jan 
83%May 


19%OOt 

48*Oot 

34%Fet 

68*Aug 

61*Apr 

85*Not 

187    Apr 
59   Not 

108    De* 

IW 

70   Jaa 

94   Not 

I86KN0T 

81%D*» 


114*Deo 

59%Jan 

llSUJan 

10%Deo 

83    Deo 

50%Jan 

88    J'ne 

7%Jan 

81    Jan 

119    Deo 

165    Deo 

141%Jan 

188    Jan 

100    Deo 

91    Feb 

170    Jan 

7*Jan 

31*Deo 

42*Jan 

94    May 

9    J'ly 

37*J'ne 

4%Sep 

35  Deo 
19*Deo 

106*Jan 

157    Jan 

15%Deo 

63    Deo 

12*Deo 

3    Apr 

7%Jan 

10    Deo 

87%Deo 

15*Deo 

36  Mar 
70  Jan 
14  Aug 
14    Feb 

143%Jan 

49*Jan 

5    May 

39  J'ly 
6  3*  Dec 

105*Deo 
10*Mar 

40  Deo 
7%Jan 


8    May 

15    Mar 

14%  J'ne 

60    Jan 

198%Jan 

46    Deo 

63    Mar 

85*Deo 

147    Deo 

13*  Aug 

44%May 

6    Jan 

1    Jan 

110    Oot 

35*Jan 

73*Jan 

8%  J  an 

39    Feb 

9*Deo 

98%Deo 

33    Deo 

33    Jan 

176    Jan 

130    Deo 

ll*Deo 

65    Mar 

39    Deo 

1360  Jan 

129*Jan 

1198  Jan 

18%  J  an 

17%Mar 

OlKJan 

48%Jan 

68    Deo 

83    J'ne 

68%J'ne 

58    May 

58*J'Fy 
188%Jan 
4    May 


48    May 

80  Feb 
15*  Deo 
43*DeO 
33*Deo 


149*Feb 
ioo*sep 
isaSsop 

80%Jan 

1 03*  Aug 

85*Aug 

44%8«p 

19    Not 

63%Not 

l36*Sep 

179   Sep 

173    Sep 

2io%ser 

l88«jan 

I26*ser 

186    Bev 

25*Mar 

58*Mar 

64%Nov 

108  Dee 
16%Jan 
49*De* 

8%Jan 
68%Mar 
36    Mar 

135%Apr 
194*Oot 

80    Apr 

83*Jan 
8  Not 
17*Not 
18*Jan 
42  Jan 
32*j<m 
46*Not 
98*8ep 
25  Jan 
30    Mar 

195    Mar 

6l*Jan 

9*Oot 

37%0ep 

66*8ep 

188  Jan 
15%Aog 

ea^Aug 
15    Mar 


6*Fjb 
88*Aug 
34  Dee 
85    Deo 

308  Jan 
85  Apr 
88%Oot 

183%Apr 

269    Mai 

99%Not 

83    Not 

17*Apr 

6*8ep 

116  Jan 
78  Aug 
99*N0T 
37*May 
73  May 
14%  J  an 
45*Aug 
63%Api: 

63  Aug 
1187  Not 
144%Mar 

19% Jan 

85    Oot 

41    Jan 

1390  Mar 

U38%Mh 

1383  Apr 

38%Majr 

88%Aug 

74*Aog 

57UAug 

BlgJan 

68   Jan 

77%Bep 

64  Not 
90  Feb 
68%Not 

148   Jan 
7%Not 


88   Jaa 

100     A'ff 
96    J»B 

68*Apr 
38*Ma  . 


*  Bid  and  asked  priees  1  no  sales  war*  wade  on  this  day.    I  Less  than  100  shares. 


OUT8IDE  SECURITIES  (Given  at  foot  op  7  oousboutivb  pages).— S1REE1  RAILWAYS,  dtc. 


Street  Railway. 

N»W  YORK  CITY. 
•Ml  St  A  Ful  F— Stock. 
lstmort  4s  1950... J AJ 
w»y  A  7th  Atc—  Btook. 
1st  mor  5s  1904... JAD 
Mraor  5s  1914.. ..JAJ 
Don  5s  1 943—  See  Stook 
'way  Burr  1st  5s  gu. 1984 
Id  Bslnt  as  rental.  1905 
mtral  Crosstown— Stook 

1st  M  6s  1922 MAN 

•n  Pk  N  A  B  Rlv— Btook 
Oonsol  7s  1908 JAD 


Bid. 
35 

Ask. 

87 

100 

109 

839 

940 

1108 

105 

110 

US 

Brohl 

1st. 

{114 

117 

1108 

100* 

865 

«185 

ISO 

199 

300 

104 

106 

Street  Railway. 

Chrlst'p'rAlOth  8t-8took 

ColA  9th  Ave  5s-8ee  Btook 

Dry  D  B B  A  Bat— Stook. . 

1st  gold  5s  19S3...JAD 

BorlpSs  1914 FAA 

Hlghth  Avenue— Stook. . . 

Scrip  6s  1914 

43d  A  Gr  St  Fer— Btook.. . 
43d  St  Man  A  St  N  Ave. . 
lstmort  6s  1910.. MAS 
3d  lnoome  8s  1915. JAJ 
Lex  AvA  Pav  F  6s-8«e  Stk 
Ninth  Avenue— Stock. . . . 


Bid. 

Ask 

175 

185 

Bxoh  I 

1st. 

180 

185 

1116 

118 

101 

103 

890 

405 

105 

109 

393 

403 

68 

78 

118 

118 

98* 

101 

Bxoh  l 

1st. 

198 

801 

Street  Railway. 

Seoond  Avenue—  Stock. . . 

lstmort  5s  1909.. MAN 

Consol.  5s,  1948.. .FAA 

Sixth  Avenue— Stook..... 

Sou  Boulev  5s  1945.. JAJ 

So  Fer  1st  5s  1919. .  AAO 

Third  Avenue— See  Stook 

Tarry  W  PAM  5s.  1988 

Yonkers  St  RR  5 

28th  A 29th  SU  1st 5s.. '96 
Twenty-Third  Bt^Stook. 

Deb  5s  1906 JAJ 

Union  Ry  1st  5s  '43.  FAA 


Bid. 

Ask. 

198 

301 

{107 

•  "  •  •  s 

1118 

190 

805 

835 

fill 

115 

{108 

■••••• 

Bxoh 

list. 

107 

109 

104* 

107 

{118 

114 

400 

410 

103 

106 

113 

Street  Railways. 


Westohest  1st  5s  '43..  JAJ 

BROOKLYN. 

Atlan.  Ave., 5s  1909.AAO 

Con  5s  g  1931 AAO 

Impt  5s—  Set  Stock  Bxc 
B.  B.  AW.B.  5s  1938.  AAO 
Brooklyn  City— Btook.... 
Cons  6s— See  Stock  Bxo 
BklynCrosstn5s  1 908 .  J  AJ 
BkmUgUlsl  6s  1941  AAo 
B'kyn  Q  Co. A  Sub— See  8t 
RklTTi  Kap. Tran.  —  See  ->i" 


Bid. 

Ask. 

{106 

110 

{107 

109 

114 

117 

h  Hit. 

104 

•••••I 

980 

833 

hange 

list. 

106 

109 

104 

*  -  *  1  1 

ok  Bx. 

list. 

Ok  Ki 

Lift 

sat. 


Dec.  22,  1900.] 
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STOOKS- HIGHEST  AND  LOWEST  SALE  PRICES. 


Saturday, 
Dee.  15. 


8* 
63% 

•so* 

80% 

76% 

50* 
16% 

38* 
42* 
18* 
68* 
82% 


65 
9S 

8* 
03 
S  * 
20% 
75% 
50% 
16 

se% 

42% 
19% 
69% 

23% 


78 

88% 
13 

sa 
n 
06% 

89 

18% 
♦35 

•145 

89% 

88% 

69 

•31 

•91 

•85 

•168 

40% 

70 

•7% 
•88* 

•5% 
•85% 

54* 

97* 

80% 
•77 

44% 

88 
184 


75 

83S* 
13% 
86% 
11* 
56* 
89* 
1394 
86 

150 
90% 
83* 
69* 
31* 
93 
38* 

175 
41* 
70 

8* 
89 

5* 
25* 
55% 
98* 

79 
45* 
88* 
136-4 


•114%  115* 

•94        97 

49*    60 

189%    89% 

108% 110 


47        479< 
176     176 
9%    10* 
51%    58% 
1128     123 

i'89*  ±91% 
86  36h 
90       90* 


52% 
77* 


53* 

78* 


171*  173 

58*     539< 
•100      103 


Monday, 
Dec.  17. 


Tuesday, 

Dec.  18. 


•65 


at* 
63* 

•31 

80% 

76 

50* 
15% 
39% 
439$ 
19* 
69* 
83* 


8* 
64* 
21* 
219< 
76 
51* 
16 
40 
4894 
80 
70* 
23* 


115*  119 
69       70* 


75 

82% 

18* 

24% 

1154 

55 

89 

12% 

38 


76 
83 
18* 
86% 

U* 
56 
397^ 
13* 
3  J* 


1147     160 

89%    93* 

83*    88 

69*    70* 

31*    S3 
•91        93 
•85       88* 
1173      175 

4094    41% 
170 

7% 

♦38* 

5% 

85* 

54 

96* 

3094 

77* 
x43 
x86* 


70* 

794 
89* 

5* 
26 
55* 
98 
32 
78 
43% 
87* 


184%  126% 
115      115* 
•94        97 
50%    52* 
90       90 
109     110* 


137 
23 
'76 

47 


137* 
83* 
77 

49* 


178% 178* 

10        10* 

62*    53% 

4123      122 

16       16* 

190*  198 
86        88* 
91        92 


53 

78* 


64 

79 


32*  83 

177*  77)4 

53%  54* 
♦4*       5 

88*  28* 

•75*  77 


*•••••     «  •  *  I » 


14 

37)-!! 
92 

21 

93* 

3** 

72 

39 

98* 

6894 


♦10 
37* 
•90 

93* 

39 
•70 

38* 
•81* 

61% 

103*103* 

•80        32 

♦158     166 

18%    18% 

•6  7 

43*    43% 

99* 100* 

CO*    51 

84*    85 
800     200 

16*    1694 

83* 
•64 
•23 
•68* 
5* 

60* 

17 
•18* 

74% 
•51 

13* 

74% 

11* 
80 

•185 


17l%173* 
53       53* 
♦99* 103 


22* 

7  2,, 

54* 

"4* 

88 

77 


♦65 

•94 
8* 

♦63 

•20* 
82* 

176 
53 
16 
89% 
42% 
19% 
69* 
98% 


98 

8* 
64 
21 
23 

76 

53* 

17 

40* 

43* 

21 

71* 

8294 


117*117% 
70       70* 


75 

89% 

11* 

84% 

11* 

65 

29* 

13% 

36 


76 

83% 

18* 

26* 

11% 

58 

39% 

14* 

36* 


145     150 
93*    95 
23*    23% 
70*    70% 
31*    81% 
92       93* 

•34        86* 
117494  177 
40        41* 
70       70 
7*      7* 

•38 
5 
85 
54 
98 
80* 
77 
4294 
87* 


38* 

5 
25* 
65 
97 
89* 
73* 
44% 
87M 


134% 138* 
115*115* 
•94  97* 
52*  54* 
89%  91 
109*111 


Wednesday  Thursday, 
Dec.  19.        Dec.  20. 


8* 
63* 

♦80* 
32% 
76% 
53* 
16* 
89% 
43 
21* 
71 
31% 

118 
70 


8* 
63* 
81* 
21* 
77 
54* 
17* 
40% 
44 
21% 
71% 
22% 
118 
70 


74% 
83* 

35* 

57* 
29* 
14* 
86* 


76 

83 

13% 

28 

12* 

57 

30* 

18* 

43 


1150      150 
9894    95* 

33*    33 
70*    71* 
31*    31% 
190        90 


1175      178 
40*    41* 
70 
7 

85* 
5% 
26* 
54* 
97 
81 
76 
43% 
87% 
127 


71% 
7% 
87* 
5* 
35* 
5594 
98 
32* 
77% 
44* 
88* 
130* 


24%  32* 
76  78* 
48        49* 

176  178 
19  10 
52%    54* 

120  132 
IS        15* 

190*  191M 
37%  39* 
92       93* 


•65 

♦95 

8* 
♦62* 

90* 

83% 

77 

54 

16* 

40 

43% 

30% 

71 

32 
118 

69% 


96 

„!!* 

63 

80* 
23* 
78 
56 
17% 
4094 
43* 
81% 
71* 
23% 
118 
6894 


x75* 
83% 
12 
24* 
18* 
57 
30* 
16* 
43 


78 

84 

12% 

25* 

13 

57* 

82 

18* 

44% 


H50      150 
92*    95 
23*    22* 
71*    72 
31*    31% 
•91        93 
•30        36* 
1175     180 


41 
•70 

J* 

84* 

5 
86 

64% 

97* 

31 

77 

43 

87 


41 

73 

6* 
86 

5 

26* 

59* 

98 

81* 

77 

43% 

879i 


58* 

78* 


54% 
79 


171*174* 

53*    54 

•99     103 


8894 

78* 
54* 

5 
29 
77 


13 

37% 
•90 

31 

93* 
♦89* 
♦71 

33* 
•93* 

62 


16 

37% 
93 

31% 

93* 

41* 

74 

89* 

93* 

63 


103*  103* 


8S* 

24 
69 

5* 
62* 

SI* 

75* 
89 

83* 
138 


161      163 
19*    19* 
•6  7 

41*  43% 
98* 100% 
51  62% 
84       84* 

203%  20391 
16*    17 
64*    65 

•  ••■•  ••••*! 


22* 

7294 
54 
5 
2S* 
77* 


34* 

73* 
54 

5* 
39% 
77* 


•69 

♦98 
♦14 

37% 

91 

21* 

95 

41 

72 

88% 

92$ 

62 


72 

100 

17 

3794 

91* 

21* 

95 

41* 

72 

42 

93)4 

63* 


115*115% 
♦94        97* 
51*    65* 
90        91 
110%11894 
137*  137* 
23*    22* 
76*    78* 
48       49* 
178     178 
9%    10 
62%    54* 
♦120     122 
14%    15 
190*  191 
39       40* 
92*    98* 


53* 

78* 


54% 
79* 


176     179 

49*    53 
99*    99* 


84*    85* 


♦33* 

25 

69* 

70* 

5* 

6% 

81* 

63 

17* 

17% 

18* 

18* 

175% 

75* 

13% 

14* 

74% 

76 

27* 

88* 

79* 

80* 

1136 

133 

85 

86* 

1104*104* 
33        33 

162  164 
19*  20 
♦6  7 

40*    41* 
98*    99% 
61        62 
81        83* 

30l%201% 
16*     17 
64* 

♦64 

♦34* 

♦70* 

5* 

61* 

♦17* 
17* 
73% 
53 
14 
75* 

♦28 
80 

(135*  137 
85*    86* 


83% 

72* 

64 
6 

28* 
♦76 
•IS* 
•43 
•71 
•38 
•14 

37% 

91* 

81 
•93* 

41 

73* 

89* 

93* 

63 
103 

33 
150 

19 

•8 

41% 

98* 

51 

83 


34 

73* 

54* 
5 

39* 

77* 

20 

55 

73 
100 

17 

33% 

91* 

31* 

97 

43 

73* 

42 

93* 

62* 
104 

3394 
159 

30 
7 

43 

99* 

51* 

82% 


180* 133% 
115*  115* 
♦94   97* 
53*  54 
90   90 
110  113 

"83%  "22* 
176*  76* 

48   49 
1175   178 
9%  10* 

53*  54* 
120  122 

14%  14* 
190*  191 

38%  39% 

93 

90* 

53* 

78* 


Friday, 
Dec.  21. 


•65 
•94 

"% 

•68* 

♦20* 

22* 

♦76* 

68% 

16% 

39% 

42* 

80% 

70% 

83* 

♦118 

69 


96 

7% 
63* 
80* 
34 
77* 
64% 
17* 
41 

SIW 

33 
72 
82* 
119 
70 


93 
90* 
64 
79 


76* 

82% 
11* 
34% 
19* 
57* 
30* 
15* 
41* 

92% 

22 

70* 

31* 
♦91 
♦30 
»177 

41 

70* 
6* 

85% 
5 

36 

54% 
x96 

30* 
♦76 

48* 

87* 
130* 135* 
116  li.6* 
•94    97 

53  53* 
189*  9(J* 
110  113* 
137% 138 

38   22 

78   76 

48*  48* 
•174  178 

10   10 

53*  53* 
121   121 

14    15 
191   191* 

38   39* 

93   92* 


77* 
83% 

12 

25* 

13* 

57* 

31* 

16* 

43% 


98M 
23* 
71 
83 
93 
36* 
181 
41* 
70% 

86* 
5 

26* 
64* 
96* 
31* 
77* 
44* 
83 


STOCK8. 
N.  Y.  STOCK  EXOH. 


Rio  Grande  Western ..... . 

Do  pref. 

St.  J.  AG.  III.  T0t.tr.0U. 
DO  1st  pref. 

Do  3d  pref. 

St.  L.  A  S.  Fr„  Tot.  tr.  otf  ■ . 

Do  1st  pre/. 

Do  3d  pref. 

St.  Loali  Southwestern. . . 

Do  pref. 

Southern  Paolno  Oo 

Southern,  rotlng  tr.  otfs. . 

Do   pref. i  rot.  tr.  otf*. 

Texas*  Paolno , 
hlrd  Arenue  (N.  T.)... . 
Twin  City  Rapid  Transit. . 
Do                        pref. 

Union  Paolno  Ry 
Do                 ...pref. 
Wabash .. 
Do                     pref. 
Wheeling  A  L.  H.,  new  . . . 
Do                   1st  pref. 
Do                   8d  pref. 

Wlsoon.  Central,  new 

Do  pref. 

Tf  leceJIan'e  Stoeks. 

Adams  Hxpress.. 
malgamated  Copper.. 
American  Car  A  Foundry. 

Do  pref. 
•Vmerloan  Cotton  Oil 

10  pref. 

American  Dlstrlot  Tel .... 

American  Bxpress 

Amerioan  loe 

Do  pref. 
American  Linseed 

Do  pref. 
American  Malting,. 

Do  pref. 

Amer.  Smelting  A  Refining 

Do  pref. 

Amerioan  Steel  Hoop ..... 

Do  pref. 

Amer.  Steel  A  Wire  (new) 

Do  pref. 

Amerioan  Sugar  Refining. 

Do  pref. 

Amerioan  Teleg.  A  Cable. . 
Amerioan  Tin  Plate  ...... 

Do  pref. 

Amerioan  Tobaooo. ....... 

Do  pref. 
American  Woolen ., 

Do  pref. 

Anaoonda  Copper 


...... 

1,050 

2,730 

700 

26,750 

1,078 

13,980 

13,376 

27.894 

415,085 

366,310 

72,650 

52,805 

2,990 

1,495 

IMIlt 

312,ie3 
48,837 
24,580 
40,835 
73,53J 
4,144 
29,664 
38,7*7 
80,167 

142 

78,917 

15,190 

19,7  46 

8,536 

360 


180 
47 

198% 


183 
49 
99* 


23 

73* 
54* 
•4% 
38* 


24% 
73* 
54* 
5* 
3a* 


♦70 
•98 
♦13 

38* 
•80 

80* 

93% 

42 
♦73 

39 
♦92 

63 


75 
100 
16 
38* 
93 
20* 
94 
44 
74 
40* 
93 
62* 


65 
65 

25* 
71 

5* 
65 
17* 
18* 
78* 
158* 
14* 
75* 
28% 
83 


201%  203 


16 

64 
•64 
♦24 

70* 

•5* 

63 

17* 

18* 

71* 
553* 

14 

75* 

28* 

80 
•135 

85 


17 

64* 
65 
25 
70* 

6 
64* 
17* 
18* 
72* 
55 
14* 
75% 
29* 
81* 
140 
85* 


53* 

78* 


54* 
7894 


185     195 

47*    49 

98 


24* 
72* 
54% 
♦4% 
88% 


34* 

73* 
54* 

5 
29* 


♦73 
♦97 


75 
100 


35* 
♦90 

80 

93* 

49* 
♦73* 

38% 

93 

68 


35% 

93* 

30 

93* 

44* 

74 

4 'J 

93 

6  3 


103*103* 

•32        34 
•155     181 
19*    80 
•6  7 

42*  43 
99  101 
51  51 
82%    82* 

201%  202 
16*    16% 
63* 

♦64 
84 
x89 
6* 
63* 
17% 
18 

173* 
55 

"13* 

88 

80 
'136 
xS4 


103*  103* 


166 
19 
♦6 
43 


186 
18* 

7 
43 


Brooklyn  Union  Gas 
runsw.  DookAC.Imp't. 
Colorado  Fuel  A  Iron. . . , 
Do  pref. 
Col.  A  Hook.  Coal  A  Iron. . 
Consolidated  Gas  (N.  T.).. 

Continental  Tobaooo 

Do                       pref. 
Detroit  City  Gas..,.. 

Federal  Steel 
Do                        pref. 
Gas  A  Eleo.  of  Bergen  Co. 

General  aieotrlo , 

Glucose  Sugar  Refining. . 

Do  pref 

a.  B.  Cia8tn  Co 

International  Paper — 
Do  t-ref 

International  Power  .... 
International  silver.,,,, 
Internet.  S  earn  Pumi.. 
Do  pief 

inioaer booker  loe  (Chic.) 
Do  pref. 

Laolede  Gas  (St.  Louis) 
Do  pref 

Manhattan  Beaoh  Co 

VTational  Blsouit 

i-1   Do 
National  Lead., 

Do                        pref 
National  Salt  ..,., 

Do                         pref. 
National  Steel , 

Do                       pref 
National  Tube  Co , 

Do  pref 

New  Cent.  Coal  (new  stock) 
N.  Y.  Air  Brake...., 
North  Amerioan  Oo 
Ontario  Sllrer 


pref 


Sales 
of  the 

Week. 
Shares] 


Range  for  year  1900. 
On  basis  of  100-sh're  lots 


835 
6,650 
1,810 
7,685 
9,470 
800 
8,150 

74,426 
9,685 

82,985 
2,325 

62,865 

13,291 

371.237 

1,340 

73,880 

4,078 

142,801 

1,160 

1,940 

870 

14,135 

1,530 

8,565 

87,830 

350 

1,550 

7,374 

105,443 

9,315 

800 

107,035 

15,788 

400 

11,715 

8,')08 

362 

7',82a 
3,740 
2,700 

100 

4,470 
250 


Lowest. 


43*Jan  27 
80    Jan  16 

5  May  84 
38*May  86 
ll*J'ne36 

8%J'ne  35 
64  Sep  35 
81*J'ne28 

8%  J'ne  20 
21%J'ne23 
80*J'ne  18 
10%J'ne  35 
49*J'ne  35 
13*J'ne35 
45*Mar  9 
61*J'ly  5 
136  Jan  3 
44%Jan  10 
70*J'ne  83 

6*Mar  16 
16    Sep  30 

8  J'ne  18 
44* Sep  33 
21*J'ne  18 
10  Sep  26 
30  Sep  24 


Highest. 

80  Dec  11 
95*Oeo  18 
8%Deo  6 
64*Deo  17 
8l*Dec  8 
34  Dec  21 
78  Dec  20 
55  Deo  20 
17*Dec  19 
41  Dec  21 
44%Deo  91 
82  Dec  81 
73  Dec  31 
33*Dec  17 

135*Jan  3 
70*Deo  17 

148  Dec  7 
77%Dec  31 
84  Dec  30 
14  Deo  14 
27  Dec  14 
18*Dec  31 
58*Apr  3 
33*Mar  26 
20*Mar  31 
57    Apr    2 


64 
65 
24 

69* 
5* 
64% 
17* 
18* 
73* 
57* 
14* 
75* 
29 
81* 
140 
85* 


99*  100* 
♦48        51 

82        82 
201     201* 


18 
62* 
64* 
23 
89 
5 
61% 
17* 
17% 
72 

557* 
13* 
74% 
37* 
79% 
1137 
84 


16* 
63* 
64* 
24 
69 
5 
64* 
17* 
18 
72* 
59% 
14 
75 
28* 
80 
133 
84 


PaoifloMall. 
€ 


eop'l'sGas-L.AO.(Chio.) 
Pressed  Steel  Car 

Do  pref. 

Pullman  Oo mpany ....... . 

O  epubllo  Iron  A  Steel 


Do 


pref 


Silver  Bullion  Cert  if  s . 
loss-Sheffield  8.  A  I  .... 
Do  pref 

Standard  Rope  A  Twine. . 

Tenn.  Coal  Iron  A  RR 

Texas  Pacific  Land  Trust. 

Union  Bag  A  Paper  ..... 
Do  pref. 

United  States  Hxpress.... 
United  States  Leather. . . . 
Do  pref. 

United  States  Rubber. . . . . 
Do  pref. 

Wells,  Fargo  A  Co 
est.  Union  Telegraph 


850 
8,212 

500 
3,650 

600 
8,140 

200 
84,150 
1,000 
8,550 
4,456 
2,000 
2,6)0 
21,100 

7,730 
80,815 
6,780 
6,755 
1,897 
7,566 
4,540 


700 

1,300 

910 

48,305 

9,600 

1,473 

8,030 

1,141 

38,061 

6,100 

16,835 

7,970 

164 

35,175 


111    Jan     2 

89%Deo  15 
12*Jan  15 
57*J'ne25 
30  J'ne  25 
88%3ep  19 
34%Jan  4 
1142  Mar  6 
27*J'ne  26 
60*  J'ne  19 

6  Nov  19 
34*1)30  20 

3  J'ne  12 
18% J'ne  27 
34*J'ne  18 
85    J'ne  35 

17  J'ne  36 
64*Sep  38 
28*J  ne  25 
69*J'ne  2S 
95*Mar    S 

107    Mar    3 
(87    Sep   87 

18  J'ne  25 
70%J'ne  25 
84*J'ne  25 

128    May  17 

23  Dec  17 
78  Deo  18 
37% J'ne  85 

140    Jan     2 

6*J'ne  25 

29*Sep  24 

117  Oot  19 
11*  J'ne  23 

*164  Sep  21 
81*May  81 
70  May  12 
89  Sep  35 
38%J'ne  36 
00%J'ne  36 
64    May  17 

120  Jan  10 
44  May  15 
98    Jan     2 

{103  Oct  13 
14*Mar  6 
58    Mar    6 

24  J'ne  30 
8*Aug    2 

38  Dec  17 
Dec  17 
Nov  80 
Nov  36 
May  10 
Jan  11 
6*Jan  30 
33  J'ne  21 
79*J'ne  18 
15%  Aug  11 
83  Aug  11 
33*  "ot  19 
89*O0,    15 

20  J'ne  23 
79%J'ne  26 
40%J'ne  2" 
86%May  14 
30    Nov  80 

113  Sep  35 
13* Jan  23 

6%J'ly  7 
25*J'ne  11 
81*Oot  11 
33*Sep  36 
70*sep  36 
176    J'ne  25 

8%J'ne  25 
49  Aug  1 
59*Jan  16 
17*Oct  20 
59*J'ne  35 

4*Mar  6 
49  Oot  3 
13*J'nel9 
10  J'ne  18 
56*May  9 
145    Mar  12 

7%J'ne  25 
65    J'ne  25 

21  J'ly  6 
77%Dec    8 

120  J'ne  1 
77*J'ne  33 


6 

2 

1 

4 

14 

13 

19 

18 


77 
10 
50 
65 
96 


1160  Nov  16 
99*N0V  33 
36%Nov  13 
72  Deo  20 
37%Apr     7 

100  Apr  5 
87    Nov  37 

1181  Dec  81 
49*Apr  4 
78*Feb 
16*Feb 
60  Feb 
7%Jan 
31*Jan 
56*Dec  11 
89  Nov  17 
50*Feb  6 
86  Feb 
59%Apr 
95    Feb 

137*Jan 

118    J'ly 

5  98*  Jan 
55*Dac 
91    Dec 

113    Nov  81 

140  Feb  15 
22*Dec  17 
7ti%Dec  19 
5  4%  Apr    3 

181  Nov  19 
16% Jan  25 
54%Nov2i 

131*Jan  17 
21    Apr    2 

301  Nov  17 
40*Dec  19 

95  Nov  20 
98*J'ne  14 
57%Feb  6 
79*Dec  19 
81    J'ly  17 

195  Dec  21 
60    Nov  13 

103  Nov  14 
115*Jan  11 

2«%>ov  13 
75  Novl* 
54*Dec  80 
10% Jan  26 
299iDec  18 
77*Dac  18 
40  Feb  13 
66  Feb  8 
80  Jan  5 
100  Jan  4 
18%May  3 
40*Nov  17 

96  Feb  7 
28*Feb     5 

106*Feb  20 
46  Nov  15 
76*Nov  14 
53*Feb     6 

97  Feb  6 
84*Nov  19 

105    Nov  18 

Apr  30 

Nov  30 

Nov  21 

Feb     2 

Nov  10 

111*  Apr    2 

58%Jan  17 

89*Nov  10 

204    Dec    3 

27*Feb     6 

70%Feb     8 

65*N0V    3 

26    Nov  31 

71    Nov  30 

10*Jan     3 

104  Feb  2 
17%Oct  83 
35  Feb  7 
77% Feb     3 

!59%Dec  31 
19  Jan  3 
79*Nov  12 
44  Jan  2 
l0494Jan  3 
1138  Deo  31 
88*  Jan  5 


Range  for  prt- 
vxous  year (1899) 


37 

175 

21 

9 

57 


Lowest.    Highest 


85*Jan 
66    Jan 

3%J'ne 
38*May 

9    J'ne 

8%Deo 
64  May 
28*Deo 

6%Jan 
17    Jan 

37  May 
10  May 
40%Jan 
12*Deo 

11 7%  Deo 

38  Jan 
118    Jan 

38*J'ne 
66*Deo 

6*  Deo 
19    May 

7%Deo 
45  Deo 
21*Deo 
13*May 
45    Deo 

1108  Jan 


10%Deo 
51  Deo 
30  Deo 
88*Jan 

30  Oct 
133    J'ne 

31  Deo 
72%  Dec 

8%  J'ne 

44*J'ne 

6*Dec 

34    Deo 

30    Deo 

77*Deo 

24    May 

70    May 

33    Deo 

84    Deo 

114*Deo 

110   Jan 

194    Deo 

30    Deo 

74    Deo 

t78*Deo 

131    Deo 


44    Not 

90*NOT 

7*Dee 
55  Jan 
18    Oot 

i4%Feb 

75*Jan 

44%Jan 

18%Aug 

40*Aug 

44*N0T 

14*00t 

68%Nov 

25*Mar 

243    Feb 
73   Apr 

141    Feb 

51*Deo 

84*Jan 

8%Jan 

18  Aug 
84  Jan 
32%8ep 
31  Nov 
68    Aug 

1119  Feb 


68*Sep 

46   Nor 

97%O0t 

53*Mar 

1 160* An 

41M|«p 

85    Sep 

16%Nor 

61    DM 

37*Jan 

87*Jan 

59    Apr 

94%Api 

48%Nor 

86%8ep 

73    Ma? 

l06*Mar 

182    Mar 

123    Mar 

106    Apr 

52%Apr 

99*Feb 

229*Apr 

150    Mar 


31*Deo 

130    Deo 

9*May 

30*Feb 

88    Jan 

6*Feb 

163    J'ne 

80    Deo 

71    Dec 

83    Jan 

39%Deo 

67    Deo 


95*Jan 
37  Deo 
95  Ceo 
97  Jan 
17  Deo 
63*I>eo 

"9  "Deo 


30  Deo 

70    Nov 

51    Mar 

95*J'ly 

5    Jan 

31  Dec 
89  Deo 
23*Dec 

103*Deo 


31%Deo 
85    May 


36    Oct 

110    Deo 

6%Jan 

6  Mar 
35  Deo 
90*Deo 
44%J'ne 
75  Deo 
156  Jan 
16*Oeo 
60*Deo 
58%Deo 


70    Apr 

160  Mar 
80%Aug 
64    Sep 

130  DM 
31*Sep 

333*Mar 
6  5%  Apr 

10  3%  Aug 

101  Aug 
75  Alt 
93%Apr 


133    Nor 
76%Mar 
110   Jan 
H7*J'ly 
68*Jan 
95    Jan 
«••••  •  ••• 

36    Feb 


83*Feb 
84  Feb 
86    Dm 

103*May 
39  Apr 
68    Jan 

l07*Jan 
40*Jan 

115    Jan 


63    Apr 

99*Aug 


43  Jan 
330  J'ly 
1 7%Nor 
10*Ap? 
55  Jan 
129*  Apr 
61  Aug 
91    Sep 

a07%oot 

33%Sep 
79  Aug 
66    Apr 


6*Sep 
38  Jan 
11  Nor 
17*Deo 
71  Deo 
{45    Deo 

5%J'ne 
64*Deo 
37%Deo 
99%Deo 
120  Deo 
82    Deo 


16*Nor 
126  Sep 
i5*Jan 
45  Mai 
89  Mai 
80   Jan 

40%NOT 
84*Ner 
57  Ap? 
121  J'ly 
185*Sfjp 
98*J« . 


•  Bid  ana  asked  prices  sales  t  no  sales  on  this  day.    I  Less  than  100  shares.    tHx  100  p.  o.  stockdlr.    *  Sx  rights. 

OUTSIDE  SECURITIES  (Give*  at  eoot  of  7  consecutive  pages).— S1REE1  RAILWAYS,  tfc. 


Street  Railways. 


Coney  Island  A  Brooklyn. 

1st  5s  1903 JAJ 

is  oertfs  lndbtl903.JAJ 
B'kC.ANew  5s '39. JAJ 

Or.Bt.AN9w  lst5s'06AAC 

G'p't  A  Lorlmer  St.  1st  6s. 

Kings  Co.  Hlevat.ed.— 
1st  4s   1949— 3m  Stock 

Nassau  Bleo  pref 

Si  1944 AAO 

1st  4s  1948 .....JAJ 

MewWmb'gAFllstex.4%s 

Bt»lnwaylst6il933...JAJ 


Bid. 

Ask. 

335 

108 

103 

100 

114* 

•»••»• 

104 

105 

106 

Exoh. 

list. 

75 

80 

110 

114 

86 

104 

lioe 

{116    1118* 


Street  Railway*.       Bid.    Ask. 


OTHBR    C1TIBS. 
Buffalo  Street  Ry— Stook. 

1st  oonsol  5s  1931.  FAA 

Deb  Pi  1933 MAN 

Chioago  City  RR— Stook.. 
Indianapolis  Street  Ry.... 

Cleveland  City  Ry 

Clere  Clty-lst  5s  '09,  JAJ 
Cleveland  Kleotrlo  Ry . . . . 

Con  5s  1913 MAS 

Columbus  (O)  St  Ry...... 

Preferred.....,,..,,.,.. 


100 

116* 

1107* 

353 

15 

103 

103 

83 

ioa% 

30 
90 


119 
110 
856 

105 
105 

84* 
104 


Col  St  Ry— Con  5s.— See  P 
Crosst'wn— 1st  5s 

J  C  Hob  A  Faterson...... 

4sgN->v  1  1949. .MAN 

Kansas  City  ED  6s 

Guar  4s  1933 JAJ 

Lake  St  (Chic)  Hlev-Stook 
deb  5s   1928 JAJ 

Loulsv  St  Ry— 5  p  o  bonds 
Common..  ..•••.......••> 

Preferred 

LynnABos-lst5s'34.JAD 

Mlnneap  BtBy-5s'19.JAJ 


Bid. 

Ask. 

hlla. 

list. 

1109* 

18* 

90 

82* 

88 

1108 

1   89 

91 

10 

10* 

93* 

96 

U17 

119 

83 

83 

112 

113 

{118 

114 

{108 

110 

Stroat  Railway*. 


New  Orleans  City  Ry 

Preferred 

North  Chicago— Stock.... 

1st  5s  1906-16 JAJ 

North  Jersey  St.— Stock. 

Bonds 

Pat  Ry  oon  6s  1981 .  JAD 

Gen  6s  1914 AAO 

•ror  A  Pawt'ok-lsi5s  '33 
lochester  Ry , 

Oon  5s  1930 AAO 

3d  5s  1933 ..JAD 

{  Buyer  pays  accrued 


19* 

98* 
190 
107* 

83 

88% 

119 

105 

{113 

98 
1108 

81% 

inter 


Bid.    Ask. 

81 
94% 
194 
108* 
84 
84 


115 

29% 
109 

83 
est. 


1256 


THE    CHR0N1CLB.-B0ND  PEICES  (5  pages)  Page  1. 


[Vol.  LXil. 


BOND8 
&J.  Y.BTOOK  EXCHANGE 
Wisk  EHDIHQ  DEC.  21 


Alabama  Cent.   SeeSoRy. 
la  Mid.  See  8a* .  Fla.A  W. 
Albany  ASusq.    See D  AH. 
Allegheny  Val.    SeePennCo. 
AUeg.  A  W.  See  B.  R.  &  P. 
AmDockAI.  SeeCenofNJ. 

Ann  Arbor  lstg  4s 1095  Q-Jt 

fctoh  T  A  8  Fe  gen  g  4s.  .1995  A-  O 

Registered 1995  A-O 

Adjustment  g  4s 1995  Novf 

Registered 1995 Novt 

Stamped 1995  Novt 

Equip  trser  A  g  5s.... 1902  J  -J 
Ohio  A  St  Lou  lit 6s.. 1915  M-  8 
AU  Knoz  A  No  lit  g  5s.  1946  J  -  D 
Atlanta  &  Danv.  Set  So  By 
Allan  *  Yad.  Set  South  By 
Austin  A  NW..   See.  SoPac. 

Bat  Creek  &  S.  See  Hloh  Cen 
alt&O  prlorlg  3%s.l»25J  -J 
Registered 1935J  -  J 

Gold  4s 1948  A-Ot 

Registered 1948  A-Ot 

PJunAMDlv  lstg 3%sl925  M-N 

Registered Q-Ft 

SouthwDlv  lstg  3%s.  1925  J  -J 

Registered 1925J  -J 

MononRivlstgug5s.l919  F-A 
Cen  Ohio  R  lot  eg  4%s  1930  M-  8 
Beeoh  Creek.  SeeNYCAH. 
Bel  A  Oar.  Bee  Illinois  Cent.. 
Boone v Bridge.  SwMKtT. 
BwayA7thAv.  See  Met  8  Ry 
Bklyn  A  Montauk.  See  L  Isl. 
Bruns&West.  S«<8avFAW 
Buff  N  Y  &  Brie.    See  Brie. 

BuffR&PgengSs 1937  M-  8 

Debenture  6s 1 947  J  -  J 

All  AWeit  lstg  4sgu.lB98  A-  O 
ClAMahlstgug5s...l948J  -J 
Roch  A  Pitts  lstg  6s..  1921  F-A 

Coniol  let  6 1922  J-D 

Buff  &  Southwest.    See  Brie. 
BnffftSusq  1st  gold  5s..  1913  A-O 

Registered 1913  A-O 

BurORANl»t5s 1906  J-D 

OonletAooltrg5i....l934A-0 

Registered 1934  A-O 

0RIFANWlstg5s.l921A-O 
MA8tLlstgug7s...  .1927  J-D 

Canada  South  1st  5s..  .1908  J  -  J 
3d  5s 1913  M- 8 

Registered 1913  M-  S 

Oarb  A  Shswn.  See  Hi  Cen. 
Oar  Cent.  See  Seab  A  Roan. 
OarthageAAd.  Seer.YCAH. 
OR  la  F  A  N.  See  B  C  R  A  N. 
Oen  Branch  TJ  P  1st g  4s.l948  J-D 
Central  Ohio.  See  Bait  A  O. 
OenRR  A  B  of  Ga— Col  g  5s' 37  M-N 
Dent  of  GaRy— lit  g  5i.l945  F-A* 

Registered 1945  F-At 

Oonsol  gold  5s 1945  M-N 

Registered 1945  M-N 

lit  pref  inoome  g  Si  .  .1945  Oot.t 
Sd  pref  inoome g  5i.,.1945  0ot.* 
3d  pref  Income g  5i...  1945 oot.* 

MANDivlstgSs 1946  J  -J 

MldGaAAtlDlv5s...l947J  -J 

Mobile  Dlv  lstg  5s.. ..1946  J  -J 

CJentof  N  J-let  oone  7i.l902  M-N 

General  gold  5s 1987J-  J 

Registered 1987  Q-Jt 

Oonrertlble  deb  6s. . .  .1908  M-  N 
Am  Dock  4  Imp  Co  5s.l  921  J- J 
lie  A  Hud  Rgen  gug6s.'20  J  -J 

Leh  A  W  BC  5s. 1912M-N 

Con  ezt  guar  4%s. . .  1910  Q-MI 
Jent  Pacific    See  So  Pac  Co 
BharlesASavlstg7s...l986 J  -J 
Thei  A  Ohio  g  6s  ser  A..1908  A-Ot 

Gold  6s 1911  A-OI 

1st  con  g  5s 1939  M-N 

Registered 1939 M-N 

Gen  gold  4%s 1992  M-S 

Registered 1992  M-S 

Craig  Valley  1st  g  5s..  1940  J  -  J 
BAADlTlitoong4il989 J  -J 

2d  oon  g  4s 1989 J  -J 

Warm  SprYal  lstg  5s  1941  M-S 

BlULezA  BSgng  5I.10O2M-8 

3hlO  A  Alt  RK-3  f  6e.  .1908  M-N 

Refur.di  g  gold  3s.. ..194- A-O 

U  S  Trust  Co  receipts..     A-O 

MlisRlrBlstsfg  6s..  191 2  A-O 

Railway,  gold  3%s ....  1 950  ,1  -  J 

3hlo  Bar  A  Q— Con  7s  . .  1903  J  -  J 

Sinking  fund  5s 1901  A-O 

Ohio  A  Iowa  Dlv  5s....  1905  F-A 

DenvDlv4s 1922  F-A 

DllnoisDly  g  3%s,,..1949!  -  J 

Registered 1949J  -J 

lowaDlv  sink  fd6i... 1010  A-O 

4s 1919  A-O 

Nebraska  Bzten  4 1927  M-N 

Registered 1927  M-N 

Southwestern  Dlr  is..  1921  M-  8 

Convertible  5s 1903  M- 8 

Debenture  5s 1913  M-N 

Han  A  8t  Jos  oon  6s... 1911  M-8 
JhloAHIll.  lstsfour6s.1907.J-D 

Small ...1907  J-D 

lit  oon  g  6s 1984  A-O 

GenoonlstSs. 1987  M-N 

Reiristered 1937  M-N 

0hl0AInd0Rylit5il93eJ  -J 
Ikleago  A  Brte.    Be*  Brie. 
)h  In  A  Louis— Refg  6s.  1947  J  -  J 

Refunding  g5s 1947  J- J 

LouliT  N  A  A  Ch  1st  6s. . '1 0  J  -  J 


Price 
Friday, 
Dec.  21. 


Bid.     Ask. 


08%    07 
102%  Sale 

i • • t ♦ «       •••* 

88%  Sale 


♦115 
106 


08 


07% 
100%  Sale 


00%  Sale 


US     110 


ioo% 


130     

127%  Bale 


i'08%  Bale 
UB%     ... 

••teat     )••••_ 

113X116)4 

ib'8%  ibo' 

109      


oo     01% 


03 

iao% 


07     Sale 


56     Sale 

18%  Sale 

SH  Sale 


106 
199 
124 


114% 


103     Sale 


116%  117% 
117%  121k 
'.....,  120% 


104     Sale 


103     

10«% 107 


106     

102     Sale 
104%    .... 


Wtek't 
Range  or 
Latt  Bale. 


Low.   High 


06%  97 
102  102% 
98*  Oct-'OO 
88%  88% 
70%Dec'»» 
84%  Nov'00 


105     Dec'OO 


07 


98 


100%  100% 
99V  Nov'00 
86%  Deo  '00 


00 


111 
111 


90% 

May'OO 
J'ne'09 


US 


116 


•  ••••  •  •  •< 

108  Apr '97 
18C%  Deo'00 
187%     127% 

100     Nov'99 


108%  10d% 
118  Nov'00 
117  Nov'00 
113%  Dec'OO 


100  108% 
108%  Deo'OO 
io4     Apr '00 


OS     Nov'00 

96%  Deo'OO 
180     Nov'00 


96%        97 
08     Oct.'00 
53%        65 
17%        13% 
8  8% 

95  Deo '99 
102  J'ne'99 
106  Oot.*00 
106%  Dec'OO 
128%  120 
125%  Dec'OO 
180  J'ly'00 
117     Dec'OO 


105 
103 


Aug'00 
103 


85%  Sale 

111% 

108%  ..... 


108%..., 
•104%  105% 


115 

105 
111 

•ib'6% 

186 


131% 
U2% 


111% 


135 
116 


Sale 


115     118 

•118  120 
102  107 
U6% 


117         117% 
117%  Dec '00 
120%     131 
U7     J'ne'00 
103%     104 

94%  Aug'00 
108  Nov'00 
107         107 

98     J'ly'00 
101%  Apr'09 
102         108 
104%  Dec'OO 

03     Dec'OO 

91%       01% 


7 
829 

540 


311 


168 


164 


81 

*  •  | 


130 

157 
134 


15 


62 


B5%  86 
111%  Dec'OO 
101  Dec'OO 
104%  Apr '00 
108%  Dec'OO 
1C5     Deo'OO 


118%  Nov'00 
104%  Dec'OO 
111%  111% 
111%  J'ne'09 
100%  Oct.'00 
188  Nov'00 
110%  Dec'OO 
120%  Nov'00 
114%Sep.'00 


184     Nov'00 

115%    ue 

US     Aug'00 
116%      115% 

180         180 
107     Deo  '00 
116%  Dec'OO 


10 

"45 
882 


12 


66 


Range 

tinee 

Jan.  1. 


Low.  High 


00       07 

98%  103 
98% 101% 
78%    90 


84%    84% 


105     106 


93%    08 


97% 102% 
90%  101 
86        01 


85%    01% 

•••tea    ••••• 

111  118 


100   115 


*  •  •  t  •  ••••• 


180  131 
184  128 


•••••  •••■ 

108  109 

115  118% 

116  117% 
113%  113% 


106  100% 
106  109% 
104   104 


87%  08 

91   86% 
117  180 


88%  88% 

06  06 

88%  56 

9%  18% 
«K   8% 


i**l     •••••• 

105     106 
106%  111% 
117% 120 
116      125ifl 
130     180 
118%  117 


100     105 
100     103% 


411 


10 


14 

"so 


118 
116% 
U5% 
117 

95% 

93 
100 
101 

98 

ib'6% 

104k 
98% 
01% 


117% 

110% 

131% 

117 

104 

06 
103 
107 

00% 

•  •  •  • 

103 
106% 

93 

03 


81% 
109% 
100% 
104% 
100% 
lOOfi 

>••••• 

118% 

108 

108% 

•••••• 

100% 

180% 
108*2 
118% 
118 


86 
118% 
103 
104% 
103 
105% 

•••••• 

117 
107 
118 

108  " 

188 

113 

138 

116 


183% 188 
118  117 
115  116 
105% 115% 

111%  180 
100  107 
118  117 


BONDS. 

N.  Y.  STOCKEXOHANGE 

Wbbk  Enddsg  Dec.  21. 


Price 
Friday, 
Dec.  21. 


Chlo  Milwaukee  A  St  Paul— 

MAStP— lst7s*gRD.'02 

lit 7s  4  gold  RD....  1002 

litCAM7i 1003 

Chlo  Mil  A  St  P  oon  7s.  1 00  5 

Terminal  gold  5s 1014 

Gen  gold  4s  series  A..  .1080 

Registered 1089 

Gen  gold  3%s  series  B.1080 

Registered 1989 

Chlo  A  L  Su  Dlv  g  5s.  .1921 
Chlo  A  Mo  Rlv  Dlv  5s.  1926 

Chic  A  Pac  Dlv  6s 1910 

Chlo APW  lstg  5s... 1921 

DakAGtSogSs 1018 

Far  A  Sou  assu  g  6s. . .  .1024 
1st  Hast  AD  Dlv  7s... 1910 

5s 1910 

lstIADBxten7s 1008 

1st  La  Crosse  A  D  5s.  .1019 
Mineral  Point  Dlv  5s.. 191 0 
1st  80  Mlun  Dlv  6s....  19 10 
let  Southwest  Div6s..l  000 
Wis  A  Minn  Dlv  g  5s..  1021 
Mil  A  No  lit  ML  6s... 1910 

1st  consoles 1013 

ChloAN'west— Con  7S..1015 

Gold  7s 1008 

Registered ...1902 

Extension  4i. . .  .1886-1926 
Registered.... 1886-1 926 

Gen  Gold  3%i 1087 

Registered 1087 

Sinking  fund  6s.  1879-1929 

Registered  ....1879-1929 

Sinking  fund  SS..1879-1929 

Registered. ...1879-1929 

85-year  debenture  5i.. 1909 

Registered..... 1900 

30-year  debenture  5s.. 1921 

Registered 1021 

Sinking  fund  deb  5s...  1933 

Registered 1933 

Des  Mo  A  Minn  1st  7s.  1907 
BeoanALSuplst6i..l901 
Iowa  Midland  1st  8s..  .1000 

Mil  A  Mad  1st  6s 1005 

North  Illinois  1st  5s...  1910 

OttCFAStP  lit  5i..  1009 

Winona  A  St  Pet  2d  7s  1 907 

MilL8AWlstg6s...l931 

Ezt  A  Imp  sfg  5s...  1020 

Mloh  Dlv  1st  gold  6s  1024 

Ashland  Div  lstg  6s  1025 

Convertible  deb  5s.  .1007 

Incomes 1011 

Chlo  Rook  lei  A  Pac- 
es  1917 

Registered 1017 

General  gold  4s 1 088 

Registered 1088 

DesMAFtDlit4i...l0O5 

lst2%s 1005 

Extension  4s 1005 

KeokADesM  lit 6l.. 1023 

Small 1023 

ChloAStL  SeeAtohTASFe 
ChioStLANO.  SeeDl Cent. 
Chlo  St  LA  Pitts.  See  Pa  Co. 
Chic  St  PM  A  O  oon  6s.. 1930 
Ch  St  P  A  Mln  1st  6s.  .1018 
Nor  Wisconsin  Ist6s..l930 
8tPA8Cltylstg6s..l919 
Chic Ter Transfer g  4s.. 1047 
ChAWestIlstsfg6s..l010 

General  gold  6s. 1032 

Ohio  AWest  Mloh  Ry  5S.1921 

Coupons  off. ...1921 

Choo  Okla  A  G  gen  g  5S.1019 

Cin  H  A  D  oon  s  f  7s 1905 

2dgold4%s 1937 

Cin  D  A 1 1st  gu  g  5s..  .1041 
CIStLAC.   SeeCOOAStL. 
ClnSAC.    SeeOCCAStL. 
Clearfield  A  Man.  SeeBRAP. 
C  C  C  A  St  L— 

Geng4s 1003 

Cairo  Dlv  lit  gold  4s.  1939 
ClnWAMDivlstR4s.l991 
StLDlvlstooltrg4s.l990 

Registered 1990 

Spr  A  Col  Div  lit  g  4s.  1940 
W  W  Val  Dlv  lstg  4s.  1940 
C  I  St  L  A  C  eons  6s.  .1030 

lstg  4s 1036 

Registered 1036 

Cin  8  *  01  oon  1st  g  51.1038 
CC  OAlooniol7l,...iei4 

Consols  f  7s 1014 

Gen  oonsol  gold  6s..  1981 

Registered 1034  . 

CASlstMOOCAI7s.l90l  A-o 
OIndAWlstpf  6S...1938 
Peo  A  Baat  lit  oon  4s.  1940 

Inoome  4s.. ,.1000 

« 1  Lor  A  Wh  oon  lit  Bs.  1033 
Clev  A  Marietta.  SssPaRR. 
Clev  A  Mahon  Val  g  Si..  1038 

Registered 1038 

Clev  A  Pitt*.    See  Penn  Co. 
Col  Mldl'd— lstg  3-4i...  1947 

lstg  4s 1047 

Col  A  Sou  lstg  4s 1030 

OolAOthAv.  See  Met  St  Ry. 
Oolun  A  Greeny.  Btt  80  Ry. 
Col  A  H  VaL  See  Hook  Vat 
Ool  Conn  A  Term.  See  N  AW 
Conn  A  Pas  Rlvs  1st  gis.'43 

DakAGtSo.  SeeCMAStP. 
alias  A  Waco.  SeeM  KAT. 


J  -J 
J  -J 
J  -J 
J- J 
J- J 
J-JJ 
Q-JJ 
J-JI 
J-JI 
J-J 
J-J 
J  -J 
J  -J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

?.-s 

J-D 

F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-S 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 
M-8 
F-A 
M-N 

J-J 

J-J 
J  -J 
J-J 
J-J 
J  -J 
J  -J 
A-O 
A-O 


J  -D 
M-N 
J-J 

A-O 
J-J 
M-N 
l-D 


Bid.    Ask 


180     

180     

180      

180      ,.,.. 

115% 

114%  114% 


180%  , 

134% 

130% 

l?»% 

117%  Sale 

188       

188     

1U%    


U9% 

118% 

180% 

110      

180% 

117      

180%.,,.., 

'-30% 

106%  107 
•106      


1 10     Sale 


•  •••*•        t  .  1  , 


'183     ..... 

••••••     ] • • • « 

lbs"  ','.','.', 


Ill      ..... 

Ill      

110     

180      ..... 

185% , 

185% , 

130     1 

140      

108      ...... 


f 


J-Jd 
A-O 

J-J 

M-N 


D 
•J 
J-J 

M-N 

M-N 

M-8 
J-J 

M-N 
Q-F6 

D 
D 
J  -J 
I  -J 


Q-Jc 

Apr 
A-O 

J  -J 

Qu-J 


•  J 
.  J 
F-A 


A-O 


183      

•131      

100% 


Week 
Range  or 
L  -4t  Sale. 


Low.   High. 

179  Dec'OO 
173%  Apr'00 
181  181 
178%  Deo'OO 
116%  115% 
114%  114% 
105%  Feb'08 


180% 

184 

116% 

188 

117% 

137% 

186% 

100% 

174% 

118% 

110% 

130% 

118% 

110 

118% 

120 

187% 

106% 

108% 

107 

110 

103 

116% 

111 

108% 

107 

108 

105 

116% 

117% 

181% 

180 


Nov'00 
Dec'OO 
Dec'OO 
Dec'OO 

117% 
J'ly'00 
Nov'00 
Aug'00 
Nov'00 
Nov'00 
Sep.'OO 
Deo'OO 
Nov'00 
Oct.'00 
Dec'OO 
Aug'00 
Nov'00 
Dec'OO 

106% 
Sep.'OO 
Mar'00 

110 
Nov'00 
Dec'OO 
Oct.'00 
Nov'00 

107 
Nov'00 
Deo '99 
Nov'00 
Feb '98 

121% 
Nov'00 


103% 

103 

U8% 

118% 

111% 

130% 

185% 

136 

137% 

139% 

107% 

100% 


Feb  '00 
Nov'00 
Apr'00 
Apr '00 
Apr'00 
Nov'00 
Dec'OO 

186 
Aug'00 
Apr'00 
Nov'00 
Aug'00 


00     .... 

i'u"  iii% 


184%  Sale 
134      


180      

04%  Sale 
♦105     


Ul% 


noo%  ,,... 

-■too     

103     

•••••I     t *••• 

1  95     


*••••  •!•••■ 

104      


115% 

•138%  135 


•184     187 

ib'6%  ""! 


04%  Sale 
47%  Sale 


70%  Sale 
70%    80% 
86     Bale 


133  183 
130  Nov'00 
108%  109% 
107%  Nov'00 
98  May'00 
88%  Aug'00 

ee        07 

118     Dec'OO 


II 


No. 


•  ••• 

0 

"26 
88 


•  ••• 

5 


•  •• 

I  •  • 


1 

Ittl 

"26 


■  ••• 

1 


134% 
133 
140 
189% 

93 
108 
120 
100 

90% 
103 
US 
118 

111 


134U 
Nov'00 
May'00 
Dec'OO 
95% 
Oot-'09 
Dec  '00 
Oot.'09 
J'ne'99 
Jan.'00 
Dec'OO 
Oct,'00 
Nov'00 


101  108 
97  J'ne'99 
100%  Dec'OO 
1 03%  104 
99  May'99 
04  Oct.'00 
83     Nov'00 


•■•••• 


105%  Apr'00 


114     Aug'00 
134         13i 


184     Nov'00 
101%  Dec'OO 


93J4       04% 
41  50 

111     Sep.'OO 


183 


138 


79%   70% 
70%   B0 
84%   65% 


16 


818 


30 

If 


66 

4S6 


140 

44 

167 


•inn 
•/on.1. 


Low.  High 

166%  170 
178% 178% 
166% 151 
186  170 
113% 116% 
100  114% 


117% 
180 
117 
118 

110% 

184% 
100 
168 
117% 

110% 

U7% 

116% 

117 

118 

180 

137% 

106% 

108% 

108% 

107 

105% 


180% 
184 

188$ 

117% 

•  *••• 

187W 
Ulfi 
174% 


180 
181 
188 
144 
118% 

111% 
107 

HON 


114% 110% 

111  nt 

107     110 
107     107% 
107     100% 


ue    ue 


118 
180 


188 

130 


103% 108% 


118%: 

U8%: 

110 

130 

133% 

132% 

137% 

138%: 

106 


180     184 
137     183% 
103% 100% 
105% 107% 
08       06 
86%    86% 
08       87 
107     114 


131  186% 

131  18S 

140  140 

187  13 
01 


% 


118     180 


108     108 
115     117 

118%  118% 
111     114 


04      108 


98      100% 
100%  104% 


04        04 


•••t*     ■••••• 

106     105% 


ill"  iiiji 

184     186 


is8%  isT' 
ib'i%  ib'i% 


84%    04% 
84        60 
106     111 

188     133 


6>        70% 

71%    80 

78%    87 


•  ••••  lt«M 


*  No prlee  Friday ;  latest  bid  and  asked  Uis  week.  (Bonds  daeJaly.  *DaeNov. !  Due  Jane.  TDue  Jan.  IDueMay.  aOptloniales.  bDue  Aag.  cDue  April.  *D»e  Oct. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).— QAS  SECURITIES,  &c. 


■  tir«»t  RHilvrayo. 


10  Bld6  El  (Chlo)— Stock. 
iTTeouieRap.Tr.,  6s,  1046 
Jnlon  Trao  (Chlo)  Com. . 

Preferred 

Tnlted  Rys(  St  L  Transit) 

Preferred 

Gen  4s  1934 JAJ 

In'd  TrABleo(Prov)-Bt'k 
test  Chicago  oi 

Cong  5s  i936 MAN 

toroester  (Masi)Tr-f">m 

Preferred 


Bid. 


99 
|  96 


18)4 

66 

I   85% 

110 

'100% 

101 

81% 
100 


Ask. 


»  •  •  •  t 

99 
10 

4  4% 

13% 

68 

86% 
111* 
101 
.08% 

32% 


iia.m  Securities. 


NEW  YORK. 

Oent  Union  Gas— 1st  6s 

Oon  Gas  (NY)— Stock— N 

Bqutt  Gas- 
Con.  6s  1932— See  Stock 

Mutual  Gas 

N.  Amsterdam  Gas— 
1st  oonsol  5i  

NY  Bleo  Lt  Ht  A  Pow— N. 
Gold  6i— See  N.  Y.  Stk. 


Bid. 

Ask. 

«108 
Y  Stk 

Ex.  h 

aoo 

108% 
Y.Stk. 
Ezoh. 

100 
Bzoh 

St, 

310 

108% 
Bzoh 
Lilt. 

Obi   Securities. 

N  Y  A  East  River  Gas— 

1st  5s  1944 JAJ 

Consol  5s  1945 JAJ 

Nor  Dn  1st  5s  1987.  .MAN 
Standard  Gas— Common. 

Preferred ,,,,...... 

lit  5i  1930 MAN 

OTHER   CITIES. 
Baltimore  Coniolldak— Se 

Bay  State  Gas— 

Boston  DnltedGas  Bonds- 
Buffalo  City  Gas— Stook. . 
1st  5s  Bonds 


Bid. 

Ask. 

{118% 

114 

108% 

111 

108 

105 

130 

133 

150 

163 

1116 

118 

eBalt. 

Lis 

1 

1% 

-Bosto 

•  i  '• 

6 

7 

i  66 

68 

tin.*  Securities. 


Chicago  Gas— See  N  Y  8to 
'inolnnatl  Gas  A  Coke. . . 
Jol  Gas  L  A  Heat— Com.. 

Preferred.,, 

1st  5s  1938 JAJ 

C  'nsolld  Gas  (N  J)— Stok 

lit  5s  1930 JAJ 

Oonsol  Gas  (Pitts',....   50 

Pref 60 

Bonds  5s 

'■minm  Gas  (J  City)— Stk 

1st  8s MAN 

{And  Interest    tPrloe 


Bid. 

ok  Bi 

195% 
44 

76 
<104% 
10 
80% 

t*61% 

US 

108 
(104 
per  in 


oh. 
196 

60 

80 
106% 

16 

86 

5{% 
113% 
106 
106 
ar« 


Disc. 


22 

-    -  , 


1900.] 
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BOND8. 

N.  Y.BTOCK  EXCHANGE 

Wbbk  £m>ino  Deo.  21. 


Del  Lack  A  Western  7s..  1907 
MorrtsABssexlst7s.l914 

7s 1871-1901 

lstoonguar  7i 1915 

Registered 1915 

NYLaokAWlst6s..l931 

Oonitrnotlon  Si 1928 

Term  Aimpt  4l 1923 

Syr  Blng  A  NT  lit  7s.  1906 

Warren  2d  7i 1900 

Del  A  H— lit  Pa  Dlv7s.l917 

Registered 1917 

Alb  A  Sjslstoongn7sl906 

Registered 1906 

Guar  gold  6l 1906 

Registered 1906 

Rens  ABar  lit7i 1931 

Registered 1921 

Del  RlT  RR  Bge.   8m  Pa  RR. 
Den  A  RQr  lit  gold  7i..  1900 

1st  oon  g  4s 1936 

lstoong4*s 1936 

Improvement  gold  5i.l928 
RloGSogn.  See  Rio  Gr  So. 
Des  M  A  Ft  D.  See  C  a  A  1  P. 
DesMAMlnn.  Sm  ChANW. 
DeiMUnRy  lit  g  Si...  1917 
DetMATol.  SeeLBAMSo. 
Det  AMaok  litllengii.1995 

Gold  4 1995 

Dal  A  Iron  Range  lit  5i.  1 937 

Registered... 1937 

8d6s 1916 

Dal  Red  W  A  8  lit  g  51.1928 
Dal  So  Shore  A  At  g  Si.1937 

E ait  of  Minn.  Sm  StPMAM. 
aitTVaAGa.  Sm. So  Ry. 
Blgln  JclAB  Istg5s...l941 
Bill  Lex  A  BS.    SmOAO. 
BQm  Oort  A  No.  See  Leh  ANY. 

Brie  lit  ezt  g  4i 1947 

2dextgold  5s. 1919 

3d  ezt  gold  4*1 1923 

4thextgold  5i 1920 

5th  ext  gold  4i 1928 

lit  oomol  gold  7i...,,1920 

lit oomol gold  fd7i..l920 

Brie  litoon  g  4i  pr  bdi.1996 

Registered 1996 

lit  oongenlleng4s....  1996 

Reglitered ,1996 

Buff  N  T  A  Brie  lit  71.1916 
Buff  AS  W  gold  6i....  1908 

Small   1908 

Chic  A  Brie  lit  g  5i. . .  1982 
Jeff  RR  lit  gu  gold  51.1909 
Long  Dock  oon  gold  6».  1 93 5 
Coal  A  RR  lit  o  gu  6s„1932 
Dock  A  Imp  lit  eur6i.l913 
NY  AGreenLgug5i.l946 

Small 1946 

Mid  RRofNJ  lltg6l..l01O 
N  Y  8  A  W— lit  ref  Bi.1937 

2d«old4Ui ..1937 

General  g  Si ..,.1940 

Terminal  lit  g  5s. . .  .1943 

Regis*5,000  each.  1943 

WiUtABailitgn  g5il942 

Brie  A  Pltti.    See  Pa  Co. 

HscanALSap.   fiitfliNW. 

Bureka Spring!  lstg  6s.  1933 

Bt  A  TH  lit  oon  6i 1921 

lit  general  gold  5i.,..1942 

Mt  Vernon  lit  6i ,1923 

Sail  OoBr'ch  litgSi.,1930 
BvAIndlst  oon  ga  g  6i.  .1926 
Fargo  A  So.   SMChMAStP.. 

Flint  A  Pere  M  g  St. .  ..1930 
1st  ooniol  gold  5s. ...1939 
Pt  Huron  D1t  lit  g  5i.l989 
S'la  Oen  A  Pen  lit  g  Si.  .1918 
lit  land  gr  ezt  gold  5il930 

Coniolgold  5l .,1943 

It  8  A  V  B  Bge.  Sm  StLASF. 
Fort  St  TJ  DOo  lstg  4*sl94 1 
Ft  W  A  D  C— lit  g  4-8i.  1921 
Ft  W  A  Rio  Gr  lit  g  3-41.1928 

Gal  nar  ASA.    See  S  P  Co. 
al  HAH  Of  '83  lit  51.1918 
Ga  A  Ala  By  lit  pf  g  Si.1945 

lit  oomol  «  Si 1945 

Ga  Oar  A  No  lit  gu  g  51.1929 
Georgia  Pacific,   Sm  So  Ry. 
Gila  Y  G  A  Nor.  Sm  80  PaoCo. 
Gout  A  Oiw.  See  N  Y  Cent, 
Grand  Rap  A  Ind.  Btt  Pa  Co. 
Gray's  Pt  Term  See  St  L  SW 

Han  A  St  J.    StoOBAQ 
oniatonlo.  Sm  NYNHAH. 
Hock  Val  lit  oon  g  4*e.l999 

Reglitered 1999 

Col  AH  V  lit  ezt  g  41.1948 
Honit  B  A  W  T.  See  So  Paa. 
Houi  A  Tex  Oen.  Sm  80  P  Co. 

Illlnoii  Central- 
ist gold  4i 1951 

Reglitered ...1951 

lit  gold  8*1... ...1951 

Reglitered. ......... .1951 

lit  gold  8s  sterling.... 195 1 

Reglitered 1951 

Coll  Trait  gold  4i,..,,1952 

Reglitered ,..,.1952 

L  NO  A  Tex  gold  4|. .  1953 

Reglitered.,.,,,,.,,,  195  3 
Cairo  Bridge  gold  4i.  .1950 

Reglitered 1950 

LooliTlUe  Dlr  g  8*s    195' 

Reglitered 1953 

Middle  Dlv  reg  Si 1921 


M-S 
M-N 
A-O 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
A-O 
M-8 
M-8 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

M-N 

J-J 
J-J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J  -J 
J.J 
J-J 


M-N 


M-N 
M-8 

M-e 

A-O 

J-D 
M-8 
M-8 
J-J 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
M-N 
A-03 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J-J 
F-A 
F-A 
M-N 
M-N 
J-D 


F-A 
J-J 

A-O 
A-O 
A-O 
J-J 

A-O 
M-N 

A-O 
J-J 
J-J 
J-J 

J  -J 
J-D 

J-J 

A-O 
A-O 
J-J1 
J  -J 


.Price 

Friday, 
Dec.  21. 


Bid.  Atk, 

♦130  

137  

108  , 

138  Sale 


•13d 
♦123 
♦108 

USM 


• »  1*  •  •  1 


♦1<6 

ii«« ; 

lis' 


•149* 


101*  Sale 

♦106     

♦103*  107 


106 


96     

86       89 
110     Bale 


-J 

-J 

-J 

-.1 

M-S 

M-8 

A-O 

A-O 

M-N 

M-N 

J-D 

J-D 

J-J 

J-J 

F-  K 


*115 

108 


..,.:   121 

120* 

"5X 

1*0*  ..... 

106      

140      ..... 

137* 

98     Bale 


Week't 
Range  or 
Lati  Bait. 


Low. 

182* 

137 

108* 

183 

140 

187* 

1*2 

103* 

118* 

108 

148* 

141 

lie* 

123 

112 

113* 

147 

148* 


High. 

NovT00 
Dec '00 
Nov'00 

138 
Oou'98 
Deo  00 
Deo '00 
Oct.'00 
Nov'00 
Aug'98 
May'00 
Oct'00 
Dec'00 
J'ne'99 
Dec'00 
Aug'00 
Deo '00 
J'ly'00 


103  Oct '00 
101*  101* 
109*  109* 
1C6         106 


108*  May'00 

98*  Nov  00 
83     Deo'00 
110        111 


92*  Feb.'99 
115     Nov'00 


108*  Deo'00 


86     Sale 


108 


♦112* 

♦108     

1  ♦•••  ■■•••! 


•116* 
♦108 


118     Sale 
113*    .... 

95 

105     ftrie 
*iti     

•••••#  •  •••• 
104* 


•!••••    n  ■  •  • 

126     ...... 

108     Sale 

**«**»    • * • • 1 

•  ■•««•     Mitt 

1 110 


134      

107      

107     

a,,...    ....«> 

......  i.g.a'i 


80*  Sale 
68*  Sale 

101      .... 


104*  Sale 

ibs" !!!!! 


118* , 

115    , 

106* 


103*  Sale 

......104* 


103*  108* 


116 

188* 

106* 

140* 

143 

95* 

93* 

82* 


J'ly'00 
Jan.'OO 
Nov'00 
Mar'00 
Apr'99 
HOW 
Deo '98 

69 
May'99 


140     Feb '99 


120         183 
104*  Oct'00 
138*      138* 


No. 


•  •  •  • 

•  »  •  « 


•  «  ■  1 

»  »  »  • 


60 
8 
6 


86 


5 

2127 
3009 


25 

To 


118 
109 


Sep.'OO 

O0t'98 


118         118 
111      Deo'00 
99*  J'ne'00 
108         105 
118     Apr'00 

i'o'e*  NoV'bo 


68  Not'97 
184  Dec'00 
1C8        108 


105  Sep.'OO 

18B  Deo'00 

107  107 

107  Dec'00 

100  Sep.'OO 


•• ••• 1 

1  »  »  •  1 


105  Mar '98 
79*  81* 
87*       69* 

108     Nov'00 

106  Deo  '98 
98*  Nov'00 
99*  Jul'OO 


104*     1C5 
105*  NoV'OO 


118  Dec  00 
113*  Mar'00 
106*  Dec'00 
108*Apr.'98 


104         104 
104*  Jan.'99 
103*      103* 
98     Jan.  00 


101*  Oct'00 
183"  May'99 


3 

"78 


,, ,, 
«•• , 

243 
188 


76 


Range 

tine* 

Jan.  1. 


Low.  High 

182*184* 
186      148 
102*107* 
188     141* 


138     137* 
116     123 

103*  106 
118*  183 


146*148 
141  141 
117*181 

ill'*  iis" 
112*118* 
147  148* 
148*  148* 

103* 104* 

96*  101  ti 

106     109* 

101*106* 


108*  109* 

85       98* 
76*    90 
107     HI 


110     US 


107*113 


116*118 
119*119* 
118*116* 
183* 133* 


184*143 


97 
67* 


99 
'86' 


114     123 

104*  104* 
136*  139* 


118      118 


115*180 

107* 111 

98       99* 

90     106 

108*  118 

•   •»!••      •  •   •  •  • 

104      109 


180     185* 
102* 110 
••••tt  ittai 

»•»••!    ••• ■• 

100     108 

ISO     185 
103     108* 
10F      110 
100      100 
......  .... 

...... ..... 


70 

55 


81* 
69* 


100      104* 


89       98* 
99*    99* 


98     106 
108"  108* 


114     116 
113*  113* 
104*106* 


100      105 


101     104* 
98        98 


100     108* 


BOND8. 

N.Y.  STOCK  EXCHANGE 

Wbbk.  Ending  dec,  21, 


111  Cen.  (Con)— 

St  LouliDlvg  3i 1951 

Reglitered, 1651 

Gold  3*i 1951 

Reglitered 1951 

Spring  Dlv  litg  3*1.1951 

Reglitered 1951 

WeiternLlne  litg  4s.  1961 

Registered 1951 

BellevAOarlit6s....l993 

Garb  A  8  litg  4i 1933 

Ohio  St  L  A  N  O  g  5i. .  1951 

Reglitered 1951 

■SS  "H:* ...r 

Reglitered ■_.. 

Mem  Dlv litg4i.... 1951 

o.   Begistwed. 1951 

Bt  L  Sou  lit  gug  4s...  1981 
Ind  Deo  A  W  lit  gSg.... 1935 

litgaarg  5s 1935 

Ind  Dl  A  la  1st  ref  g  5l.  .1948 
Int  A  Great  Nor— 

lit  gold  6s 1919 

8d  gold  5l.. .,,„„ 1909 

8dgold  is..,,,, 1991 

Iowa  Central  lstgoldSs.1938 
Iowa  Midland.  SseCh  ANW 
Jeffenon  RR.    Bt*  Brie. 

KalAAGR.  SmLSAMB. 
an  A  Mloh.  Btt  Tol  A  O  C. 
EGA  MRAB  lltgug5«.1939 
Kan  O  A  Pao.    Btt  M  K  A  T 

Kan  C  80  litg  81 i960 

Registered 1950 

Kansas  Mid.    SMBtLASD 
Kentuoky  Cent.    Btt  LAN. 
KeokADeiM.  SmCRIAP. 
Knoxvllle  A  Ohio.  Btt  So  Ry. 

LakejBrle  A  W  lit  gSi.1987 
3d  gold  6a. 1941 

North  Ohio  lit  gu  Si.. 1945 

LSAMS.    SmNY  Cent 

LehVal(Pa)  oollg  8i..l997 
Reglitered  5s 1 997 

Leh  V  N  T  lit  go  g  4*1. .  1940 
Registered , 1940 

Leh  V  Ter  Ry  lit  ga  g  5el  94 1 

.  Registered 1941 

L  Y  Coal  Co  1st  ga  g  is.. 1983 
Registered.., ..,,,1983 

Leh  A  N  Y  1st  ga  g  4s.  ..1945 

Registered..,,,, 1945 

BlCANlstglstpfOs.1914 
Gold  guar  5s. ,,,.,,,,  1914 

LehAHudR.  Bte Cen ofNJ.. 

Leh  A  Wllkesb.  Btt  Cent  NJ . 

Leroy  A  Caney  Yai.  Btt  Mo  P. 

Lex  Av  A  P  F.  Btt  Met  St  Ry. 

Long  Dock.    Sm  Brie. 

Long  Island— 

1st  oon  g  6s 1981 

lstoong  4s .....1931 

General  gold  4s,, ,...,1988 
Ferry  1st  gold 4*s,,,,  1983 

Gold  4s..,,,, ,.,,,1983 

Unified  g  4s 1949 

Debenture  gold  Si.,,, ,1934 
Bklyn  A  Mon  1st  g  Ss.  191 1 

1st  5 , ,.1911 

N  Y  B  A  M  B  oong  6s..  1935 

N  YARB  lstgS 1927 

Nor  Shb  litoon  ggu5i..'S3 

LaAMoRlv.    SwOhlAAlt 

Louisville  A  Nashville- 
General  gold  61 1980 

Gold  5l. 1937 

Unified  g  4 ,..,,,.1940 

Reglitered 1940 

oil  trust  g  5s... 1931 

Col  tr  6-30  gil....  1903-18 

Ceoel  Br  7i ...1907 

B  H  A  Nasn  lstg  8s...  1919 
LCln  A  Lex  g  4*i...  1931 
N  OAM  litg  ST  .,,,.1930 

9dgold6l.„ 1980 

Pensaeola  dlv  gold  81. 1990 
BtL  dlv  lstg  8s... „ ,.1981 

3dg8s 1980 

Sentnoky  Cent  g  4s. . .  1987 
LANAMAMlitg  4*s.l945 
NFlaA81itgug5s  ..1937 
Pens  A  Atl  1st  ga  gOs.1931 
8AN  A  Oon gug 6s....  1938 
fink  fd  (SAN  A)  g 6s..  1910 

LA  Jeff  Bge  Co  gug  4s.  1945 

LNAAC.    SmOIAL. 

MahonCoal.  See  L  8  AM  8. 
anhattan  Ry  oon  4s.  1990 

Registered 1990 

MetropolBl  Iitg8s...l908 
Man  8  w  Oolonls  g  6s. .  1934 
BoK'ptABV.  SmPMoKAT 
Metropolitan  BL  SMManRy. 
vex  Cent  oon  gold  4s... 1911 
lit  oon  Income  g  8s. ..1939 
td  eon  Income  g  8s. ...  1939 

BoulpAoollg  5 1917 

3d  series  g  5s  ,,,,,,1919 
ilex  Internet  lit  oon  g  4s.'77 

<ex  Nat  1st  gold  6s 1937 

ldlno6s  AOp  stmpd.1917 

id  income  gold  6s  B..1917 

in  North  1st  gold  6s..  1910 

Registered.... 1910 

liioh  Cent    Sm  N  Y  Cent 
tfld  of  N  J.  Btt  Brie. 
MLS  AW.    Sm  Ohio  ANW 
tfDAMad.    Btt  Ohio  ANW 
¥11  A  North.   Sm  Ch  MA  St  P 
■M*BtP.     Btt  Ch  M  A  8tP 


Price 
Friday, 
Dec.  21. 

Bid.     Atk. 

90* 

103*  i08* 


118* 


Week'e 
Range  or 

Latt  Bale. 


Low.   High. 
93  93 


108  Dec'OO 
101*  Oct'99 
100     Nov'00 


138     

98       a..,, 

......   ..... 

......  ..»,,, 

..•••I  ..... 


•103     108 

104      

100      


A-O 

A-O 
A-O 


J  -J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J  -J 
M-8 
M-8 
A-O 
A 


Q-Jk 

Q-Jj 
J-D 
M-S 
J-D 
M-B 
J-D 
M-^ 
M-& 
A-O 
M-8 
Q-O 


J-D 
M-N 
J-J 
J-J 

M-M 

A-O 

M-e 
i> 

M-N 

J  -J 
J  -J 
M-8 
M-S 
M-8 
J-J 
M-8 
F-A 
F-A 
F-A 
A-O 
M-8 


A-O 
A-O 
J-J 

J-D 


J-J 

J'lyl 
J'lyl 
A-o 

A-O 

M-8 
J-D 
M-8» 
An.l 
I-D 
J-D 


124*  188 

95     Bale 

61        63 

♦116*117 


88     Sale 


134     

• 130 

♦111*114 


'110* 

♦109      

♦113     

*••»•£    •!••• 
•seat*    ••••• 

♦  94      


♦183     

♦103     

'108       ..... 

10  ■*  Sale 

'  98  "sale" 

98      

117      

108      

108     

108     

110* 


Sale 


119 
111 
101*  Sale 


109     ..... 

98*  Sale 
105*  107 

112* 

118* 

139     


113 


111 

Hi* 

no* 

HI* 


•  *  •  ••  1  Musi 

item    ■••■«' 


104*  Bale 
lis"  is 6' 


♦  81     

87*  Sale 
IS        13* 


«  I  t  1  I  I      •••••* 


114*  Dec'OO 


131  Aug'00 
90  Nov'98 
127  Dec'OO 
138  Bep.'OO 
100*  Nov'00 


K5*Sep.'00 


102*  Nov'00 
103*  Aug'00 


108*  Deo'00 

183     Deo '00 
91*       95 
57  59* 

115*  Dec'OO 


87*       6F* 
68*  Oct'00 


124*      124* 
130         120 
111     Nov'00 


104      Aug'98 


111*      111* 
109         109 
112     J'ly'00 
109*  Oct'99 
103*  Nov'99 

"93"'8ep.V00 


101*Sep.'99 


182*  Dec'OO 


104         104 
104*     104* 
100     Oct   00 
98  98* 


110  Aug'00 

107  Jan.'99 

106  May'00 

109  Nov'00 


119         119 
1 10*  Nov'OO 
101*     101* 


109* 
98* 

;03* 

115 

108 

130 

117 

115 

186* 
83* 
99* 

111 

m* 
111* 

109 


Dee'00 

99 
Nov'OO 
Nov'OO 
Jan  '9H 
Nov'OO 
Oct'00 
Dec'OO 
Bep.'OO 
Oct  "00 
Dec'OO 
Deo'00 
Dec'OO 
Nov'OO 
Oct'00 


tltllt  • 

98*  Oct'99 


104*     105 
118"  Dec'OO 


81*  Nov'OO 
27*  98* 
13*       1* 


84*        84* 

103*  Apr'OG 

81     Apr'00 

18*  J'ly'00 

106     May'00 


318 
38 


212 


H 
15 


Range 
timet 

Jan.  X. 


Low.  High 
eo       99* 


99*  ib's" 


......  ....«• 

100    100 


13 


•  »•« 

21fl 
80 


20 


111 

milt 

119* 

186' 

139 

100 

106* 


114* 

199 
10S 
•  i««w 

105* 


108* 
108* 


ioiJi 

19S 


106* 110* 


119* 

83 

54 
111 


183 

96 

69 
117* 


81        70 
68*    68* 


U6*194»i 
108*130 
110     118* 

......  •-••»♦« 


106*111* 
109      111 
119      HI* 


•  •Ml.     •"•••»* 

MUM    *-e»»«4 

91*    98* 


130     182* 

Vs"  ic'i*" 

97*  105 
100     109* 
85       989 


.     ...  »•««*« 
106     110 

loe"  ios" 
10s    no* 


116     188 
107*119* 
9892101* 

sees*    •••••• 

ios*  ays 

98*  100 
108*  104* 
111*116 


187 

117 

115 

188 
63* 
95* 

107* 

109 

110* 

107 


130 
117 

115 

187 
88* 
99* 

111 

111* 

113* 

111 


.....    Ullll 

.....  ...... 

99     106* 


118     113 


70        88 
30*    .9* 


83*    88* 

108     1083 

81        81 

19        17 

108     IOS* 


•  No  price  Friday    these  are  latest  eld  and  asked  this  week,    tBeM  tuAmgast.    sDaeAprU.    I  Due  January.    1  Due  October.    iDueJaly,    aOpttoa 

OUT8IDE  SECURITIES   (Given  at  foot  op  7  consecutive  pages).— GAS,  TEL.  &  1ELEPH.,  As 


ftae  8ecurltlei. 

Detroit  Gas— Sm  N  Y  Bxo 

Bssex  A  Hudson  Gas 

Fort  Wayne  (Ind) 

lit  6s  1935 JAJ 

Grand  Rayids— Stock 

1st  5s  1915 FAA 

Hartford  (Ct.)  Gas L... 35 

Hudson  Co  Gas  

5sg  1949 

Indiana  Nat  A  111  Gas- 
lit  6s  1908  MAN 

Indianapolis  Gas— Stock. 
lit  6s  1930 MAN 


Bid. 

Ask. 

h.  list. 

85 

87 

88 

46 

48 

66 

100 

10S 

1104 

1C9 

t   49 

61 

35 

40 

108 

103 

45 

CO 

6S 

85 

89 

90 

Bai  8>carltlea. 

Kansas  City  Gal 100 

5s  1933 AAO 

Laolede  Gas— N  Y  8tock 
Lafayette  (Ind)  Gai 

lit  6s  1934 MAN 

Loganspt  A  Wab  Val— 

lit  6s  1935 JAD 

Madison  (Wis)  Gas— Stck 

1st  8s  1936 AAO 

Newark  Gas  8s  1914 
Newark  Consol  Gas  ..100 

5s  1948 JAD 

New  Bng  Gas  A  C— SeeBo 


Bid 

Ask. 

20 

30 

1  98 

I  i.O 

Bxcf' 

40 

46 

45 

66 

45 

56 

65 

75 

}107 

108 

1140 

141 

66 

58 

1105 

106 

•tonL 

lit 

Gas  8ecuritle*. 


Ohio  A  Ind  Con  Nat  A  Dl- 
OhioAInd— 1st  6s  '26JAD 
Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— Sm  Bos 

Providence  Gas. 50 

8t  Joseph  (Mo) 

5s  1937 JAJ 

8:  Paul  Gai— Stock 

Oomol  5s  1944  ....MAS 
lyraouie  Gas— Stock... 

1st  5s  1946 ,.JAJ 

Western  Gas  (Milw) 

Si— Sm  N  Y  St  Bz  lilt 


Bid. 

Ask. 

38 

32 

43 

50 

Stock 

axon 

ton   L 

1st 

t  96 

80 

40 

}   98 

95 

45 

50 

i  71 

fcO 

8 

10 

85 

89 

99 

108 

Teles.  A-  Teleph. 


»••!•£.   A.    It.iepb 
American  Diit  Tele— NY 
Bell  Teleph.  of  Buffalo. . 
Central  A  South  Amer.    . 
Cies  A  Poto  Teleph— St  w 

6s  1909-39 JAJ 

O  immercial  Cable 

O  immer  Union  Tel  (NYl. 
B  iplre  A  Bay  State  Tel 
Bne  Teleg  A  Telep—  See  8 

Franklin 

t And  interest  tPrtw 


Bid.    Ask. 


dtook 

110 

100 

68 
103 
17' 
118 

75 
tokBx 

47 
per  so 


Bxsh 

190 

;   4 

70 
....«• 

175 
195 

•  •  •  ■  tf 

List 
SS 

are, 


1258 
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BONDS. 

IT.T.  STOCK  EX CH AW G  E 

Wbbk  Ending  Dec.  21. 


Minn  *  St  L—  lit  g  7i .  .1927 
Iowa  ex  lit  gold 7i...  1909 
South  West  ex  1st  g  7i.'10 
Pacific  ex  lit  gold  6s .1921 

lit  eoni  gold  5i 1934 

lit  and  refund.  4i ....  1 949 
MlnAStLgu.  SmBOB&N 
MAP  lit  5l  it  4s  Int  gu..'36 
M  88MAA  lit  g  4i  lnt  gu.'26 
M  StPASSM  oong  4i  int  gu'38 
MlnnUn.  See  St  P  MAM, 
MoKanATex-lstg4s.l990 

2d  gold  li 1990 

1st  exten  gold  5s 1944 

Booner  BdgOogu  g  7i.  .'06 
DalAWa  1st  gug  5s.  1940 
MKATofTlitgug5s.'42 
Sher8hASoulstgug5s.'43 
KOAPaclstg4Q....1990 
Tebo  *  Neoiho  lit  7i.  1903 
Mo  K  A  3  lit  gu  g  5i. .  .1942 

Mo  Pao— id  7 1900 

lit  oong  6i 1920 

Trustg  3s 1917 

Registered 1917 

lit  ooll  gc> 3  5s 1920 

Registered 1920 

LeroyAO  V  AL  litgSi'26 

Pm  R  oi  Mo  lit  ex  g  4i.  '38 

2d  extended  gold  Si.  1938 

8t  Louli  A  Iron  Mount— 

GenoonryAldgrtgSs'Sl 

Gen  oon  stamp  gtdg  5i'31 

Unit  Aref  g  4t 1029 

Registered 1929 

Terd  VIA  W  1st g  5s.. '26 
MissBlvBdge.  SssOhloAAlt 
Mob  ABlrm  priorlieng6i.'45 

Mortgage  gold  4i 1945 

Small 1945 

Mob  Jack  AKClstg  5g.l946 

Mob  A  Ohio  newgold  6s. .'27 

1st  extension  gold  6s. 1927 

General  gold  4s 1938 

Montgom  Dlv  1st  g  5s.  1947 
St  LA  Cairo  gug  4s..  1931 
Mohawk  A  Mai.  See  N  Y  O  A  H 
Monongahela  Riv.  8*4  B  A  O 
Mont  Cent.  Sss  St  P  M  A  M. 
Morgan's  La  AT.  S«8PCo. 
Morris  A Hssex.  See  Del  LAW 

NashOhatAStL  1st  7s. '13 
2d  6 1901 

1st  oon  gold  Si 1928 

1st  gold 6s  Jasper Boh.l92S 
1st  61M0MMWAAI.  1917 

litBsTAPb 1917 

Nash  Flor  A  Bhef.  fits  LAN 
NewHAD.  SeeNYNHAH 
N  J  Juno  RR.  Sss  N  Y  Cent.' 
NewAGlnBdge.  SssPennOc 
HOANBprlorlleng6s.l915 
N  Y  Bkln  A  Man  Bh.  See  L  I. 
N  Y  Oent  A  II R  1st  7s..  1903 
Registered 1903 

G8*s 1997 

Registered...,., 1997 

Debenture  Siof  .1884-1904 
Registered ... .1884-1904 

Beg  deb  5i  of  ...1889-1904 

Debenture  g 4s..  1890-1905 
Registered 1890-1905 

Debtoertiextg  4i....l905 
Reglitered 1905 

Lake  Shore  ool  g  8*s.  1908 
Registered 1998 

Mloh  Oent  ooll  g  3*s..l908 
Registered 1998 

Beeoh  Ork  lit  gu  g  4s.  1936 

Registered 1936 

3d  gu  gold  Si 1936 

Reglitered 1936 

Cart  A  Ad  1st  gu  g  4a.  1981 

Clearfield  Bltum  Coal  Corp 
lstsfintgug4sserA.'40 
Small  bonds  series  B.  .'40 

Gouv  A  Oswe  1st  gu  g  5s.'42 

Moh  A  Mai  1st  gu  g4s.l991 

N  J  Juno  R  ga  1st  4s  .  1986 
Registered 1986 

KYAPutlitoongug4s.'03 

Not  A  Mont  1st  gug  Si. '16 

West  Shore  lit  4s  gu. 2361 
Reglitered 2361 

Lake  Shore  oon  2d  7s  .1903 

Reglitered.,., 1903 

Gold  S*i ...1997 

Reglitered 1997 

ClnA  6  1  st gL 8 AM  8 7s '01 
Det  Mon  A  Tol  lit  7|1906 
K  A  AG  R  lit  go  51.1938 
MahonO'lRRlitSs.1934 

Pitts  MoKAY— lltgu6s.'32 

Id  guar  6i 1934 

MoKeeAB  Vlitg6i.'18 

Mioh  Cent— 1st  oon  7s  1902 

1st  con  6», 1902 

Os 1900 

Si 1931 

Reglitered 1931 

4| 1940 

Reglitered 1940 

Bat  O  A  St  lit  gu  g  Si.  '69 

NY  A  Harlem  g  8*s  2000 

Registered 2000 

NYA  North  litg  Si.. 1927 
R  W  A  Og  oon  litext5i.'22 
Oiwe  A  R  2d  gu  g  5s.  .1916 
B  WAOTBlstgugSs.lS 
Otloa  A  Blk  RiT  gu  g  4i .  '82 


J-D 
J-D 
J-D 

A-0 
M-N 

M-8 

J-J 

J-J 
J-J 

J-D 

F-A  II 
M-N 
M-N 
M-N 
M-8 
J-D 
F-A 
J-D 
A-0 
M-N 
M-N 
M-S-f 
M-S-t 
F-A 
F-A 
J-J 
F-A 
J-J 


Price 
Friday, 
Dec.  21. 


Bid. 

Ask. 

♦!20* 
♦126* 
•120* 

.... 

* 

08 

•  ••tt  ttttta 
♦102      

•  •MM     «•••• 

94%  Sale 
76%  sale 
98     sale 


94 
95 
95 

84 


96H 

98* 
86 


A-0 
A-0 
J-J 
J-J 

M-8 


■J 
-J 
J-J 

J  D 
J-D 

Q-J* 
M-S 
F-A 
J  -J 


A.-01 

J-J 
J-J 
J-J 

J-J 
M-8 
M-8 
M-8 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-D 

J-J 

J  -J 
J-D 
M-S 
F-A 
F-A 
A-O 
A-0 
J-J 
J-J 
J-D 
J-D 
J-D 
J-D 
A-0 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-8 
M-8 
M 
■  J 
J  -J 
J-D 
M-N 
M-N 
A-O 
A-O* 
F-AJ 
M-N 
J-J 


108 
114 
ISO 
101 


Sale 
Sale 


102*  Sale 


♦107 
♦116% 


114*  Sale 
U2* 

86     Ssle 


♦110 


......  .....i 

.  133 

'188"  1*5* 

fc6*  Sale 
110     Sale 


'128 


♦109     110 


r  f   •   t  l         IIMti 


Week's 
Mange  or 
Last  Sale. 


Low.  High. 
149  May'00 
122*  May'00 
133  Deo  00 
184*  Nov'CO 
116*      117* 


9m 


94* 
74* 
94* 


98 


95 
98 


100%  Not'99 
90  8ep.'00 
95  95* 

98*  Deo '00 
86*  Deo '00 


108 
115* 
120 
101* 


108 
115* 

lie* 
99* 


96%     102% 


94  J'ne'00 
107*  1Q7* 
116*  Sep.'OO 

113        114* 

112*  Dec '00 

84*        86 


110*J,l7'00 


187*  127* 
120*  J'ly'00 

86%  88* 
110       110 

96^  Dec'OO 


180%  130% 
100*  J'ly'00 
109%  109% 
113     Deo  '90 


pq«c 
No. 


181 

710 
185 


6 

40 

83 

916 


183 


93 

oVi 


Range 

since 

Jan.  1. 


20 

10 


10 


111     Deo'99 


106% 


110%  Bale  i 

«••»•»     •  •  •  •  t 

105     

104* 

104* 

101      

100* 

101      

100* 

97  V,  Sale 
96*  Sale 
86        06% 


112 


120      

•ttttt  •  »••• 
•ttttt  •••••• 


104* 


114% 115* 
112     Sale 
101% 


? 


108%  110 


•  ••tat   iimi 


126 

143 

♦134 


110         110 
100%     100% 
110%      110% 
110      Aug'00 
105     Nov'00 

105  Nov'00 
109*  Sep.*07 
108  Nov'00 
104%  Feb. -99 
101  Dec'OO 
102*  J'ly'00 

97%        98 
96  96% 

96*        97 
06*  Dec'OO 
106*  Aug'00 

106  J'ne'08 


»•     J'ly  '98 


107*  J'ly'00 
102     Feb  '00 


116  115* 
111%  112 
10w%  Dec'OC 
1 1 3%  Nov'00 
"00*  109% 
110*  Mar'00 
108*  Deo'97 
119     Dec'OO 


216 

8 

47 


Low.  High 
143* 151 
122* 123* 
122* 183 
124*  128 
111*119 
98       99% 


•»•■•* 


•••••• 

MM*  •    ••••• 

•ttttf     ••••« 


88* 

64 

89 

•  •MM     1 

90 

88 

92* 

76 

•••••• 

102 
113 

94 


97* 
76% 
98/ 

•  •  ••  I 

90 

97* 
98* 
86* 

•  tie 

1C8 
116* 
181* 
101% 


90     102  H, 


92       94 
105% 107* 
112* 115* 

108      114* 
1C9      113 
76        86 


110*110* 


130  ISO 
120*  126 

83  87 
106* 110 

96*    98* 


136  130% 
100* 100U 
104* 100% 


180 


180 


♦105 
♦101 V 


187 


106* 


180 

186% 

113 


♦110 


105*  Dec'OO 
108  Nov'00 
181  Aug'00 
126  Oct.'00 
127*  Nov'00 
105  Jan.'OO 
106*  Nov'00 


116%  May'00 


181  Oot.'00 
186%  126% 
118     Apr'69 


HO     Oot.*00 


8 

2? 


MM 

65 


108% 118 
108*111 
108  111* 
110  110 
102%  108 
108     107% 


101% 108% 

*■••••     tttMt 

101      103% 

•  ••••    Mattf 

96*  99 
98  98 
96  98 
94  97 
108  110* 


••••tt  •••••• 

••ttat  ••••• 
••tttt  atttt 


106% 107* 
102     102 


110  115* 
110  114* 
106%  118* 
111*114% 
109  111% 
110* 110* 


119     181 
189"  ISO* 


104* 109% 
101% 104% 
119*181 
126      128 
127*  127* 
106      106 
108* 106* 


116% 115% 


121      183* 
126% 189* 


108     110 


BONDS. 
N.  Y.  STOCK  EXCHANGE 

Week  Ending  Dec.  21, 


»  Y  Ohio  A  St  L  lltg  41.1937 

Reglitered..., 1937 

2  T  A  Greenw  Lake.  See  Brie 
NYAHar.  SssNYOAHud. 

SIJ,a5kAJv-    SssDLAW 
NY  LB  AW.    8m  Brie. 
tfYANB.   SssN  YNHAH 
NYNHAHartlitreg4i.'03 
Convert  deb  oerts  S1.000 . 

Small  oertfstlOO 

Housatonlo  R  eon  g  5s.  1 937 
NH  A  Derby  oon  5i...  1918 
NYANHlst7s......l905 

1st  6s..... 1905 

N  Y  A  North.  Sss  N  Y  O  A  H. 
N  Y  O  A  W.  Ret  lit  g  4H092 
Regis  t6,000 only...  1992 
NYAPut,    SuNYOAH. 
N  Y  A  R  B.    8**  Long  III. 
NYSAW.    8t* Brie. 
NY  Tex  AM.   Sss  80  Pao  Oo. 
Nor  A  South  litg  5s....  1941 
Norf  A  West— Gen  g  6s.  1931 
New  River  1st  g  6i....  1938 
Imprvmt  Aext  g6i,..1934 
N  A  W  Ry  litoong  4s.  1996 

Registered 1996 

Small 1996 

OOATli  gug  5a.. ..1922 

Solo  VAN  Blstgug4i.l080 

North  Illinois.  SssOhl  A  NW. 

North  Ohio.    8**  L  Brie  A  W. 

Northern  Paolflc— 

Prior lienr  A  1  g  g  4s. .1997 

Registered 1907 

General  lien  g  3s 3047 

Registered  , 8047 

8tPANPgeng6i...l923 

Registered  otfs 1033 

St  Paul  A  Dul  1st  6s.. .1931 

2d  6s 1917 

lstoog  4s 1968 

Wash  Cent  1st  g  4s..  .1948 
Nor  Pao  Ter  Co  1st  g  8s.l933 
Nor  Ry  Oal.    8e*  80.  Pao. 
Nor  Wis.   Sss  OStP  MAO. 
Nor  A  Mont.  Bis  N.Y.Oent. 

OIndAW.   SssOOOAStL. 
hlo  RlverRR  lit  g  5il936 

General  gold  61. 1937 

Om  AStL  1st  g  4s 1901 

Ore  A  Oal.  8ss  So  Pao  Oo. 
Ore  Ry  A  Nav  See  TJn  Pao 
Ore  RR  A  Nav  See  Un  Pao 
Ore  Short  Line  See  Un  Pao 
Oswego  A  Roma.  Bss  N  Y  C 
OOFAStP.    SssCANW 

PaoCoastCo— 1st  g 5s.  1946 
aoof  Missouri.  Sss  Mo  Pao 
Panama  lstsf  g  4*i....l917 

8  f  subsidy  g  61 1910 

PennOo—Gu  litg  4*i.l92l 

Reglitered 1921 

GtdSWicoltruntreg.1937 
C  StLAP litoong 51.1932 

Reglitered 1932 

Oev  A  Pitts  oon  s  1 71.1000 
Gan  gu  g  4*sser's  A.1042 

Series  B. 1942 

Series  C  3*s 1948 

«rieAPittgug8%iB.104O 

SerieiO 1940 

N  A  CBdgegengug  4*s.'45 
POCA8tLoongug4*s- 

SeriesA. 1940 

Series  B  guar 1942 

Series  Oguar 1942 

Series  D4i  guar 1945 

Series  B  guar  3*1 .  .1949 

Pltti  Ft  W  A  O  I|t7j.l912 

3d7l 1912 

•fl  •!•  ♦••••s»»»s»»*»».iyi2 
PennRR  lit  real  es  g  ii.1983 

Oonsterlingg  61 1005 

Con  ourrenoy  61  reg...l905 
Oong  5i 1919 

Registered 1919 

Cong  4s 1943 

GrRAIexlitgug4*i.l94l 


SI 


Price 
Friday, 
Dec.  21. 


J-D 

A-0 

M-N 
M-N 
J-J 
J  -J 

M-8;. 

M-S': 


M-N 
M-N 
A-0 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


Q-J 

Q-J 
Q-Ft 

fJ2 

Q-F 
F-A 
A-O 
J-D 


01 A  Mar  1st  gu  g  4*s.l935 
DRRRABgelstgulsg.'36 
AUegh  Valgen gug 41.1942 


J-D 

A-O 
M-N 
J-J 
J-J 

M-8 
A-O 
A-O 
M-N 
J-J 
A-O 
M-N 
J-J 
J-J 
J-J 

A-O 

A-0 
M-N 
M-N 
F-A 

J-J 
J-J 
A-O* 
M-N 
J-J 
Q-MII 
M-8 

M-N 


Bid. 
108 


Ask 


Week's 
Range  or 
Last  Bale. 


!••••■     *•••• 

••••at   ttttt* 


♦136 
♦118* 

♦114* 

-110% 


ioe% 


......  ..... 


113 
133 
130 
181 


■  •  •  •  e  . 

181* 
184 


99%  Sale 


107     

101%  Sale 


106*  Sale 


71%  Bale 

♦118* 
♦101 

87 

185 

•••••« 

97 
66 

J-J 

M-N 
F-A 

M-8 
J-J 

M-8 


Sun  A  Lewis  lltg  4I..1936 

UNJRRACan  gen  41.1944 
•eusaoolaAAt.  Sss  LA  Nash 
Peoria  Deo  A  Evansv— 

8dg  5strreolstpd....l936 
Peo  A  Bast.  Sss  O  O  O  A  St  L 
Pao  APakUnlstg6i... 1931 

8dg4*i Feb.,  1921 

Pine  Creek  reg  guar  6s. .  1932 
PlttsCinAStL.  SssPannCo. 
r  O  O  A  St  L.    Sss  Penn  Oo. 
Pitts  ClevA  Tol  1st g6s..  1022 
PlttsFtWACh.  SssPennOo. 

Pltti  Juno  lstg  61 1022 

PtttlA  L  Brie— Sdgffl .  .1928 
Pitts  McKeesAY.  See  N  YCen 

Pitts  P  A  Fist  gSl 1916 

Pltti  Bh  A  L  B  lit  g  5|.  .1940 

lltooniolgold  6i 1943 

MttiAWeit  litg  4s...  1917 

J  P  M  A  Cocertfs 

Pitts  Y  A  Ashlstoon6sl927. 

Reading  Co  gen  g  4s. . .  1997 
Registered 1997 

Kansielaer  A  Bar.  Sss  D  A  H. 

Blah  A  Dan.   Sss  South  Ry. 

Bio  Gr  Weit  1st  g  4s. ...  1989  J  -  J 

Utah  Cent  lstgu  g  4s.l017  4,-Ot 


M-N 

Q-F 
M-N 
J-D 


A-O 

J-J 

A-Ot 

J-J 
A-O 

J-J 
J-J 

M-N 
J  -J 

J-J 


110 


103*  Sa"e 

♦100% 

♦116*117 


Low.  High 
108*  108* 
106%  Dec'OO 


104*  Oet.'97 
196  Dec'OO 
189  Aug'00 
136*  Deo '00 


114 
118 


Jan.'OO 
J'ly'99 


2 
No. 


Range 

since 

Jan.1. 


1C6%     107* 
101*Nov'98 


110%  Deo'00 
188  Dec'OO 
131*  Dec'OO 
181%  181% 
00*  100 
07%  J'ly'00 


107     Nov'00 
101%     101% 


104%     106* 

105*  Dec'OO 

70*        7«% 

7C%  Deo'00 

131%  Nov''  0 

132     J'ly'00 

125         135 

118     Dec'OC 

101     Deo'00 

88%  May'00 

117*      U7* 


110 
05 
75 


109 


J'ly  '00 
Deo'00 
Apr '00 


109 


♦131 


!••■•    «  1  * s  » ■ 

•124     , 

•182% 


•ttttt    •••••• 

•  ttttt    tttt*  • 


!••••         


99 
137 
135 
131 


Bale 


*••••.  ■...., 


,,,,,.  ... , , 
««••««  .,,,,1 
116      .,,,,, 


103*  103* 
101  101 
116*  116* 
116  Oct-'OO 
108  Nov'98 
184     Deo'00 


103*  Mar'00 
131     Oot.'00 


102     Nov'00 


116*  Nov'00 
116*  116* 
113  Nov'98 
109  Apr'00 
99  99 

137%  Dec'OO 
187%  Nov'00 
131  J'ly'00 
108    May'97 


29 


10 

203 


240 
3101 


3... 


10 

5 

12 


Low.  High 
104* 108* 
103* 106% 


•  ttttt  Mini 

185% 195 
185     189* 
188     186* 

•  •••••     tttttr* 

114     lit 


108     101% 


110     114* 
129     186 
180      188 
129     181% 
90*  100 
97%    07% 

■  • n 

107     107 
9f     101 


108* 

101 
68% 
65* 

131* 

•••ttl 

134 

109 
97* 
88% 

U8 


its* 

»••••• 

185 
118 
101 
88% 
18<T 


100     110 
90       95* 
60        77 


104% 118 

103     ltt 
101     101 
111*117* 
111*116 


118*  Deo'00 

112%  Mar'00 


131     183 
98* 


112 

00 
116 


93%  Bala 


101 

89 


Sale 
93 


108     Nov'97 

•  •••at         •• tt  .  . 

117    May'00 


88     Jan-'OO 


180 
101 
137 


Aug'00 
Oct'OO 
Nov'97 


107*  00V98 
181     NOV'98 


90  J'ne'99 
116*  J'ly'00 

87%  Jan.'00 
100*  Oct'00 
100*  Deo'00 


92%        94 
88     Nov'00 


100*     101 
88%  8ep.'00 


1283 


47 


181      124 


108     108* 
117*  181 

•  •tttt    ttttf* 


101*  103 

•  ttttt     Mllll 
••••••    t ttttt 

114  117% 
113%  117* 


106* 109 
09   101% 
135  189* 
135* 187% 
181  184 

SIMM    ttttt* 


108  118* 

109  118% 


•tttaa  tttltt 
••••tt  tttttt 

117  117 


88   88 

ISO  130% 
98   101 


118*116* 


99%  101 

S9*101* 


88   84 

87%  88 


•4*  101 

89   Sttj 


eKo  trtee  Friday  1  those  are  latest  bid  and  asked  tali  weak,    t  Baa  Jan.    t  Dae  July.    I  Due  Jane.    IDie  May.    1  Dae  Not     a  Tkese  art  oattoa  sal** 

OUT8IDE  SECURITIES  (Given  at  foot  op  7  consecutive  pages).— TEL.,  RLEO.,  FERRY  Jo 


Teles;,  dfc  Tele»h. 

Joid  A  Stock , 

Bonds , t. 

Sudson  River  Telephone 
In ternatton  Ooean ...,,,., 

tfexloan  Telegraph 

Hexloan  Telephone— See 
Raw  Bng  Telep.— See  Bos 
northwestern  Telegraph . 
n  Y  A  N  J  Telephone. . . . 

Is  1080 MAN 

Paolflc  A  Atlantic 

Providence  Telephone, 
louthern  A  Atlantic. , . , 


Bid. 

Ask. 

116 

118 

90 

116 

120 

116 

118 

..... 

•  •  •  •• 

Bosto 

nllst. 

ton  Us 

t- 

120 

188 

166 

170 

li:* 

H2* 

77 

83 

96* 

99 

108 

Tel  eg.  <fc  Teleph. 


Teleg  Telep  A  Cable— See 

West'n  Union  Teleg— N  Y 

KleotrJc  Coma>anlsja. 

Allegheny  Co  Light  Co... 

Brush  Bleotrlo  Co 

Consol  Blectrlo  Storage. . 
Bddy  Bleotrlo  Mfg  Co..25 
Bdtson  Bl  111  Co  NY— N  Y 
Bdlson  Bl  111  Co  Brk— N  Y 
Bdlsou  Ore  Milling  Co.... 
Ml ectro-  Pneumatic  Trans 
Fort  WayneBleo.Coes.... 
Series  A 


Bid. 


Phlla 
Btook 

165 


t  MM. 
!•••••• 

Btook 
Stook 
8 

9* 
80 
16 


Ask. 


list. 
Bxob 

170 


14 

Bxoh 
Bxoh 

11 
8 

80 

86 


Electric    Companlsi. 

General  Bleotrlo  Co— N  Y 

Do  pref.— See  Boston  L 
Hartford  (Ct)  Bleo  Lt  Co. 
Mo  Bdlson  Bleotrlo 

Do  preferred 

Naxragan.  (Prov)BlCo.50 
Rhode  Island  Bleo  ProCo. 
United  Bleotrlo  of  N  J... 

4s   1929 

United  Bleo  LtAP  Co  pref 

4*4  1929— See  Balto  11 
Woonsooket  (R  I)  Bl  Co.. 


Bid. 

Ask. 

Stook 

Bxoh 

1st. 

175 

■tttt* 

18 

19 

51 

59 

t  94 

119 



80 

93 

74 

77 

SeeBal 

to  list 

St. 

•  tttt' 

Ferry    Comssnlsi, 


Ferry  Companies. 

Brooklyn  Ferry-Stook  .. 
NYABlst5sl011.JAJ 
Con  5s'48-See  Stock  Bx 

Metropolitan  Ferry— 6s. . 

N  X  A  N  J  Ferrv— 
1st  6s  1946 JAJ 

N  Y  A  B  B  FerTy— Stook. 
lit  5s  1982. MAN 

N  Y  A  Hoboken— Btook. . 
HobF'y  1st  6s.'46MAN 

Con.  oa  1946  JAD 

lAna  Interest.    iPnoe 


Bid. 


19 
113 
list. 
108 

i  96 

80 

nil 

I  94* 
per  so 


Ask 

81 
115 

110 

107 
71 
98 
81 

118 
95 

are 
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BONDS. 

01. Y.STOCK  EXCHANGE 

Wsbk  Ending  Dec.  21 


Rio  Gr  Juno  1st  gugSs.  1939 

RloGrSo  lstg  4s 1910 

Guaranteed 1940 

Boon  A  Plttl.  See  B  R  A  P 
Borne  Wat.  A  Og  See  NY  Cent. 

Salt  Lake  CI  it  k  if  «».  .1913 
tJoAGllstg  3-4I...1947 
St  L  4  Oal.     Bee  Mob  A  Ohio, 
It  L  A  Iron  Mount.  See  M  P. 
LEO  AN.    See  Wabash. 
L  M  Br.  Bee  TKRAof  StL 
St  Louli  A  Ban  FraVolioo— 

9d  gold  6s  Class  A 190H 

8d  gold  8s  Class B 1906 

8d  gold  6s  Class  C 1906 

General  gold  6s. ...... .1931 

General  gold  Si 1931 

1st  trust  gold  5 1987 

1st  g  6i  Pleroe  O  A  0..1919 

BtLA  8FRBb4s.,..1990 

Bonthw  Dlr  1st  g  Si.  1947 

Cent  Dit  lstg  4i.  ..1929 

Ft  SAVBBdg  lstg  6i.  1910 

Kansas  Mid  1  it  g  U ...  1 937 

9t  L  So.  Set  Illinois  Cent. 

3t  L  8  W  lit  g  4s  bdofi.  1989 

2dg  tilno  bond otfs..  1989 

Gray'i  Pt  Ter  litgug  Si'47 

St  Paul  A  Dul  Set  Nor  Pao 

St  Paul  M  A  Man  2d  6s.  1909 

lit  eonsot  gold  6i 1933 

Registered 1933 

Reduced  to  gold  4%s  1933 

Registered 1933 

Dakota ext gold  6s....  1910 
Mont  Bxt  lit  gold  4s..  1937 

Registered 1937 

BMlstdlvlltgSl.,.1908 

Registered 1908 

Nordlv  lstg  4s... .1948 

Registered 1948 

Minn  Union  lit  g  6i...  1922 
MontC  1st  gug6i....  1937 

Registered 1937 

lit  guar  gold  Si.....  1937 

Registered 1937 

Will  ASF  lstg  6s. ...1938 

Registered 1938 

St  P  A  Nor  Pao.  Be*  N  or  Pao 
8tP  AS'xOlty.flisOStPMAO 
StePres  APh  lstgSs.1942 
BAAAP.  SeeSo  Pao. Co. 
SPAN  P  1st  sf  g  Be...I91W 
SavF  A  W  lltoon  g  6s.  1934 

lstg5s 1934 

St  John's  Dlv  lstg  4s.. 1934 
Ala  Mid  1st  gugSs...  1928 
Bruns  A  W  1st gug  48.1938 
811  8  Oca  AG  gu  g"  4s  1918 
Scioto  Val  A  N  H.  Be*  Nor  A  W 

Beab  A  Roa  1st  5s 1926 

Oar  Cent  1st  oon  g  4s.  1949 
Bher  Shr  A  So.  Set  M  K  A  T 
811  8  Oca  AG  8ee  3av  F  A  W 
Bod  Bay  A  So  1st  g  Si. . .  1924 
So  Car  A  Ga.  See  Southern, 
Southern  Pacific  Co- 
Gold  4i  Cent  Pao  ool..l949 

Reentered 1949 

A  AN  Wist  gug  Gs...  1941 
CPaclst  ref  gug  4i...  1949 

Registered 1949 

Mortguar  g  3%s..,.1939 

Registered 1929 

Gal  Har  AS  A  lstg  6s.  1910 

8dg7 1905 

MezAPao  lstg....Ss'31 
Gila  VGAN  1st  gug  5s  1924 
HousE  AWT  lstg  Ss.1933 

1st  gug  5s 1933 

HATO  1st  g  5s  lnt  gu.1937 

Oon  g  6s  lnt  gtd 1912 

Gen  g  4s  lnt  gtd 1921 

Morgan'iLaAT  Iit7il918 

lstg  6s 1920 

NYTAMeigUlst3  4f.'12 

NoofCal  litgug  6s.. .1907 

Guaranteed  gold  5s..  1938 

Ore  A  Cal  1  st  gtd  g  5s.  1927 

SAAAPass  1st  gug  4s.  '43 

BoPof  Argu  lltg6l.'09-10 

8Pof  Oal  1st g6i..  1905 

1st  gold  6sserB..1905 

lit  gold  6s 1906 

lit  gold  6s 1912 

lit  oon  guar  g  Si . .  1 937 

Stamped 1905-37 

BPacof  N  Mez  lit  g6s.'li 
B  P  Ooait  lit  gu  g  4s..  1937 

TexANO  lit? 1905 

BablnedlT  lit  g6i..  1912 

Oon  gS 1943 

Southern— lit  oon  g  Si. 1994 

Registered 1994 

Mem  Dlr  lstg  4-4%-5sl996 

Registered 1996 

Ala Oen  R  1st  g  6s. ...  19 1 8 
Atl  A  Danv  1st  g  4s. .1948 
Atl  A  Tad  1st  g  gu  48.1949 
Ool  A  Greeny  1st  5-6s.l916 
ST  Ya  AGa  OlrgSs.1930 

Oon  lit  g5i 1956 

H  Ten  reor  lien  g  4-51.1938 

Registered 1938 

Ga  Pao  Ry  1st  g  Oi. ...  1923 

Snoy  A  Ohio  1st  g  6s  .1925 

Rich  A  Dan  oon  g  6i.  .1915 

■quip sink  fundg  Si.  1909 

Deb  Si  stamped 1927 

So  Oar  A  Ga  litgBi.,1919 


V.-2 


J -I) 
J- J 
J-J 


M-N 
M-N 
M-N 
J-J 
J-J 
A-O 
F-A 
J-J 
A-O 
A-0 
A-0 
J-D 

M-N 

J-J» 
J-D 

A-O 
J-J 

J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
A-0 
A-0 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-S 

J 

A-0 
A-0 
J-J 
M-N 
J  -J 
J-J 

J-J 
J-J 


J-J 


J-Dt 

J-Dt 

J-J 

F-A 

F-A 

J-Dt 

J-Dt 

F-A 

J-D 

M-N 

M-N 

M-N 

M-N 

J  -J 

A-O 

A-0 

A-0 

J  -J 

A-0 

J-J 

A-O 

J-J 

J-J 

J  -J  I! 

A-O 

A-O 

A-O 

A-0 

M-N 

M-N 

J  -J 

J-J 

F-A 

M-8 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

A-0 

J  -J 

J-J 

M-N 

M-8 

M-8 

J  -J 

J-J 

J  -J 

M-S. 

A-O, 

M-N  I 


Price 

Friday, 
Dec.  21. 


Bid.     A$k. 


91% 


111% 

Ill*  Sale 

l'.iM 

'188      

"5% 

105      


91 %  Sale 

100      

1  90      


I  •  f  t  »  I     •••••• 

•  *!••*    «■•;•»• 

95)6  Sale 
73x  Sale 


•118 
•143 


116 


♦119% 

•103), 

*io8«  ww,', 

••••••  ••••■« 

nun   nttii 


♦183     , 

»ii8ji 


106 


•eeeee    ••••• s 

124% 

HI       

1  94        95% 
101%  1C8 


TFeefc'i 
Range  or 
Latl  Sale. 


Lota.  High 

10S     Nov'99 

78     Deo'00 

94     Nov'00 


91 


91 


110      Nov'99 

111%  111% 
111)4  Dec '00 
129)4  1^9)4 
114%  114% 
102%  Oct.*00 


9094  91% 
100     J'ne'00 

90%  Dec '00 
105      Odt.97 


94% 


15)4 
78% 


118V 

143* 

13714 

116% 

116* 

119)6 

103)4 

104 

108 

•••■•• 
•eeeee 


Dec '00 
Dec  '00 
Feb '99 
116% 
Nov'00 
Deo'00 
Deo'00 
Jan.'99 
Not'00 


1S8  Apr '00 

185  Dec '00 

115  Apr'97 

118  Dec'00 


130     Apr '99 


106%     106)4 


112 

128% 

123 

94)4 
102 

83 


J'ne'00 
Jan.'00 
Deo '99 
Dec'00 
Noy'OO 
Sep.'OO 


104%Feb.'98 


82^4  Sale 


100%  Sale 
"8*3)4  Sale 


112 

107)4  i09* 
100  Bale 
104     106 


112 
110 

85)4 


.....  104 

7994  Sale 


109 
109)4 
*lll)4 
119)4 


10694  Sale 


10596  Sale 
114     Bale 


♦1C9 


112% 

94       94)4 


118)4  119)4 
118     Sale 
110     


♦124      

♦122)4 

124     Bale 
100     

♦107)4  109% 
108      


82)4  82% 
85  Nov'99 
9494  NOT'00 
100)6  100)4 
99%  J'ne'00 
83)4        83% 


110     May'00 

105  Aug'00 
100  100W 
104)4     104)4 

106  Aug'00 


112%  Dec'00 
110)4  Nov'00 

88)4  Dec 'oo 
134  Nov'»h 
120)4  Feb '00 


106 

98)4 
79« 
110 

109)4 
110% 

11094 

119 

107 

1C694 

lie 


Aug'99 
Aug'00 

Oct'OO 
109% 
Aug'00 
Nov'00 
J'ly'00 
Nov'00 

107 
Aug'00 


114)4  Dec'00 
106)4  Nov'9 
1C5  105% 
118%  114% 
108  Aug'00 
103     Nov'00 


112%Aug'9V 
94)4        94% 


115     Jan.'00 
119        119 
118        118)4 
111)4  Deo'00 


185  Nov'00 
184  Nov'00 
184  134)4 
101)4  J'ly'00 
109)4  Deo'00 
108)4  Dec'00 


10 

"b 
a 


35 


858 

5*1 


302 


125 
151 


e  •  •  • 

66 
3 


26 

•  •ee 

3 


30 


87 
402 


22 


30 


Range 

tince 

Jan,  1. 


Low.  High 


71        81 
93%    94 


81        91)4 


11094  118)4 
1'0%U8% 
12194  129)4 
106  llbM 
102% 104 


79       91% 
98)4  100 
9094    95 


85       £5% 
53%    73X 


116% 121 
137      143% 


112% 118% 
115%  U5M 
117% 121% 
102%  106 

108"  108% 

Ull'l    ••••• 
•«••••     ••••< 


128      128 
189%  186 

il'eji  118% 


•  •  ■•  *  •• n ■ 


106%  106% 

118  112 

125%  126% 


94%    94% 
100      105 
83%    85 


76%    85% 


94%  »994 
9?  10094 
99%  99% 
80%    86% 


110     110% 
104% 106% 
97%  10294 
100     110 
100     105 


109     112% 
109% 113 
81        87 


120% 120% 


98% 

78 
110 
107 
110% 
110% 
117% 
105% 
104% 
116 


99 

80% 
114% 
110 

11096 

112 

119 

107 

109% 

116% 


114% 114% 


101  105% 
106  114% 
107%  108% 
108  109% 


93%  91% 


115     115 
114M119 

114     120% 
108%  118 


119% 185% 

118  184 

119  188 
101   101% 
104   109% 
108   109 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Dec.  21 


Southern— (Con) 
Virginia  Mid  ser  A8s.l906 

Series  B  6s 1911 

BeriesC  6s 1916 

SerlesD  4-5s 1921 

Berles  B  5s 1926 

Small 1926 

Series  F  5s 1931 

Gen  5s 1936 

Gtd  stamped. 1936 

WO  AW  1st  oygn  48.1924 

WestN  O  lstoong  6s.l9i4 

SAN  Ala.    Bet  LAN. 

Spok  FallsANor  lstg  6s.  1931) 

Stat  III  Ry  lit  gu  g  4%i.l943 

Sunb  A  Lew— See  Penn  RR. 

Syra  Blng  A  N  Y.  Be*  DLAW 

I  ebo  AN.  SeeM  K  AT 

1  er  A  of  St  L  lit  a  4%i.'39 

lit  oon  gold  5i.  .1894-1944 

StLMBgeTergug5i.l930 

Tex  A  N  O.    Stt  So  Pao  Co. 

TexAP  Ry  B  dlv  lstg  61. 1905 

lit  gold  5i 2000 

2d  gold  lno.  5i,  Deo... 2000 

TolAOO  IstgSs 193 

Weit'ndlv  lstg  Si... .1935 

General  gold  Si.. 1935 

Kan  AM  Istgug4i...l990 
Tol  Peo  A  W  litgold  41.1917 
TStLAKO  Iltg6str.l916 
Tor  Ham  A  Buff  lstg  4s.  1 946 

Ulster  A  Del  lstog  Si.1928 
n  Pao— RR  A  1  gg  4il947 
Registered..,,..,,,.,,,  194 
OreRyANav  1st  ■  f  g  6il909 
Ore  RR  ANav  oon  g  4s.  1 946 
Ore  ShortLlne  1st  g  8sl922 
Ore  Bh  L— 1st  oon  g  Si.  1946 
Non-oum  lno  A  Si...  1946 

Utah  A  Nor  lit  7i 1908 

Gold  5s 1926 

OnlNJRRACOo.  SffPaRR 
Utah  Central.    Bee  Rio  G  W 
Utah  A  North.  Stt  Cn  Pao. 
UtloaABlaokR,  S««NYOent 

VerVallndAW.  fiwMoP. 
lrglnlaMld.  Be*  South  Ry. 
Wabash  IstgSi 1939 
2d  gold  5l 1939 

Debenture  ierlea  A.. .  .1939 

Series  B. 1939 

litgSiDet  A  Ob  Bxt..  1941 
Des  Moln  Dlv  lit  g  4s.  1 939 
BtOhai  Bridge  Istg6i.l908 
Warren  BR.  St*  Del  L  A  W 
Wash  Cent  See  Nor  Pao 
Wash  OA  W.  8*4  Southern 
WestN  YAPa  lstg  6s. 1937 

GengS  4s i94s 

Income  5s.. ..April,  1943 
West  No  Oar.  Stt  South  By. 
West  Shore.  B**  NY  Cent. 
WVaAPitts.  SmBAO. 
W  YaOentAP  lstg 61. 1911 
Wheel's  ALB  lit  g  Si. 1936 
Wheel  Dlv  lit  gold  Si.1928 
Bxten  A  Imp  gold  61.  .1930 

1st  con  4a ..1949 

Wilkes  A  Bast.  Stt  Erie 
Wll  A  Sioux  F.  Bit  Bt  P  M  A  M 
Winona  A  St  P.  flieOANW 
WllOentSO-yr  lstgen4s..'49 
STREET  RAILWAY  BON 

Bklyn  Rap  Tr  g  5i 1945 

Atl  Av  Bklyn  Imp  g  5il934 

BkCltylstoon  5s.l916.'41 

Bt  Q  Co  A  8  oongu  g  5s.  .'41 

Bklyn  Dn  HI  1st  g  4-5sl950 

Kings  Co  El  lstg  48..  1949 

City  A  S  Ry  Bait  lstg  5s  1922 

Den  ConTr  Co  lstg  5s. .1933 

Den  Tram  Co  oon  g  8s.l910 

Met  Ry  Co  lit  gug  68.1911 

Louli  By  Oo  lltoon  g  Ss.  1930 

tfarket  StCRy  Iitg8i.l913 

4et  St  By  gen  0  tr  g  5s. .  1997 

B  way  A7thAv  lstog  Si.1943 

Registered 1943 

OolA9thATlstgug5i.l983 

Registered  ..,..,,,..1993 

Lex  AvAPF  1st  gug  Ss.'SS 

Registered 

MetW  BEl(Chlo)  lstg.4s.  1938 

Registered .1938 

<UKlRyAL30-yrg5s.l926 
4  Inn  St  Ry  1st  oon  g  5s.  1919 
ft  Paul  City  Cab.  eg  5i.l937 
Guaranteed  gold  5s...  1937 
Third  Av  1st  gold  Si. . . .  1937 
Dn  El  (Ohio)  lit  g6l..,.1945 
W  Ohio  St  40-yr  1st  our  5s .  '28 

40-year  oon  g  Si 1936 

GAS  A  ■LBCTBIO  LIGHT 
Atlanta  G  L  Oo  lit  g  5s.  1947 
B01  D  Gal  tr  ctf  1  ■  fgSi..'S9 
Bklyn  V  Gas  lit  oon g Si.. '45 
ChGLACOo.  SeePGACCo 
Columbus  Gas  lit  g  Si . .  1932 
Con  Gas  Co.  Stt  P  G  A  C  Co 
Detroit  City  Gas  g  5s. ...1923 
Det  Gas  Co  oon  lstg  5s..  1918 
Hd  El  111  Bkn.  Bee  K  Co  ELAP 
Kd  El  111.  See  N  YG  A  EL  H  AP 
KqGasLNY  lstoong 5s.. '32 
Bq  G  A  Fuel.  See  P  G  A  C  Co. 
Gas  AEleoBergCocong  5s'49 
Gen  Elec  Co  deb  g  5s. . .  1922 
Gr  RapGLCo  lstg  5s. .1915 
EC  Mo  Gas  Co  lstg  58.1922 


M-8 
M-8 
M-8 
M-8 
M-8 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 


A-O 

F-A 
A-O 

M-8 

J-D 

Mob 

J-J 

A-O 

J-D 

A-0 

J-J 

J-D 

J-D* 

J-D 

J-J 

J  -J 

J-J 

J-D 

F-A 

J-J 

Sep.* 

J-J 

J-J 


M-N 
F-A 
J-J 
J-J 
J-J 
J  -J 
A-O 


J  -J 

A-0 
Nov 


J-J 
A-O 

J-J 
F-A 
M-S 


J-J 

DS. 
A-O 
J-J 
J-J 

M-N 

F-A 
F-A 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-D 
M-S 
M-S 
M-8 
M-S 
F-A 
F-A 
F-A 
J-J 
J  -J 
J-J 
J-J 
A-O 
M-N 
M-N 
BON 
J-D 
J-J 
M-N 

J-J 

J-  J 
F-A 


M-S 

J-D 
J-D 
F-A 

A-O 


Price 
Friday, 

Dec.  21. 


Btd.     Ask. 


♦113      116 

113     118 

92       94 


**■•••     IIMI 


115 
114% 

■••••■ 

■»•••> 

•••••• 

♦114 

*•••• 
••••*< 

115 

Sale 

♦108 
"86% 

100 

98% 

♦105     ....? 
107%  Sale 

•110% 

102%  Sale 
129%  Sale 
118%  Sale 

♦119% 

••••• t 

117%  Sale 

♦lOrtH  107X 

97        19 

4t%Sa'e 

112%  sale 
94       98 

109% 


129%  Sale 
*  94% 

••••••   ••••• 


115%  Sale 
112% 113% 

♦109      

89       90 


89%  Sale 
1C794  Sale 


Week'* 
Range  or 
Last  Sale. 


Low.   High 


103 
109 


Oot.'99 
Jan.'99 


112%  Dec'00 

113)4  Dec  00 

91%  Sep.'OO 

IIS     Nov'00 

117     J'ly'00 


112%  J'ne'99 
118%  8ep.'00 
111     Jan.'00 

104%  Oct'OO 
114%     114% 

83  85 

115         115 
114%  Nov'00 
106         106 

92     Deo'00 

86  8« 

180%  J'ne'00 

97%        99 
106%       105- 
106%      107% 
1C6%  Nov'00 
111  HI 

10',%      103 
129*      130 
117        118% 
106     Dec'00 
121     Mar'99 
102%  Oct.'00 


117% 
107% 

99 

41% 
112% 

96 
111 


118 
10  H 
99 

a- 

118% 
96 
May'00 


122  123% 
94%  94% 
32%  Sep.'OO 


113  Jan. '99 
115%  11594 
113     Dec'00 

108     Sep.'OO 
89%       89% 


♦  99% 100 
98     Sale 

t7%  Sale 


121% 

1^2%  Sale 
123 

•121      181% 
128%.... 


128% 


108% 

i'l894  114% 


D8. 


78 
111% 


96      

♦100     110 


♦120 


103 


87 


90% 


107 
110 
115 


108 

Jan.'99 

115 

100%  Dec'00 

97%        98 

87%       88 


96     J'ne'00 


109     Mar'98 


121%     122)4 
123         123 
119%  Dec'00 
128     Dec'00 


183     Dec'00 
'98%  Dec' 00 


106  Oot.'99 
109  Oot.'99 
114%  Dec  '00 


126     Deo'00 
109%  Deo '99 


99      Deo'97 


91%  00t,'98 
115%     116% 


97%        99 
99%  Nov'99 


118%  Sep.'OO 

102%  Nov'00 
148         145 
1079^     10794 


No. 


1 

10 
7 


55 

1 

315 

'*2 
41 
43 
25 


110 
19 

13 

1956 

2 

5 


4 
20 


10 

■  •  •  • 

9 

476 

18 

"  1 


45 
22 


SO 
9 


42 


44 


18 
3 


Range 

tine* 

Jan.  I. 


Low.  High 


. ....  ...... 

.....    IMttl 


109     118 
108      113% 
87        91% 
114%  119 

117     117 

••••••     •••■•• 


i!?*lii* 


104% 

110% 

67 
105 
105 

95 

84% 

78 

no 

9794 

103 

101% 

103% 

110 

100% 

125% 

110% 

106 


106 
117 

85 
116% 
113 
106% 

92 

86 
180% 
100 

10-;% 

108 

106% 

111 

104% 

180 

118% 

108 


102% 102% 


113     118% 

98%  108% 
83  99% 
29%     43% 

108  119% 
91        98 

109% 118 


110     198 

63%    95% 
33%    85 


107     116% 

99%  118 
98%  108 
84        90% 


89        99% 
100     108 


113     115 

90  104 

91  98% 
88%    88% 


96        97% 


116% 198% 
118% 183% 
U9%110% 
133     186 


122 


138% 
95%  'VS" 


111      116 

ii7%  lie" 


113%  118 


93     100 


116% 118% 

102%  11094 

113      145 
107%  107% 


Wo  ertee  Friday ;  latest  old  aad  asked  thla  week,    t  Bonds  4«e  Aug.    *  Due  July.    IDueMaroh.    1  Due  Jan.    1  Dae  Nov.    »  Thcee  are  eetloa  sales* 

OUT8IDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).—  FERRY   &    MISCELL'S, 


Ferry  Companies. 

10th  A  23d  Sts  Ferry 

lit  mort  5s  1919.. . JAD 
Union  Ferry— Stock 

1st  5s  1920 MAN 

Miscellaneous. 
Acker,  Mer  A  Con  6s  1903 
Amalg.  Copper— See  Stock 
Am  Agrlcul  Chem— See  B 
Amer  Bank  Note  Co... 50 
Amer  Bicycle— Com 

Preferred...... 

Bonds  5s MAS 


Bid. 

Ask. 

76 

85 

?105 

108 

31 

SS 

?  93 

93 

98 

101 

Exch. 

list. 

cat  on 

Jlst. 

t   49 

61 

594 

8% 

28 

89% 

74% 

78% 

Miscellaneous.  Pat. 


American  Biidge  Co  Com 

Preferred 

American  Chicle  Co 

Preferred ,,,. 

Amer  Graphophone. ...  10 

Preferred 10 

Amer  Hide  A  Leather. .. . 

Preferred. 

6s,  1919 MAS 

Amer  Mutoseope 

Amer  Press  Assoc'n..l00 

American  Sorew ,250 

Amer  Sheet  Steel. 


Bid. 


Ask. 


45% 

4591 

95)4 

96% 

84 

;  i  •  ••  ■ 

80 

84 

10 

19 

10% 

11« 

10 

11 

37 

38 

9094 

93 

80 

60 

75 

Miscellaneous.   Par. 


Amer  Sheet  Steal  i  ref . . . . 
Amer  Shipbuilding ...  1 00 

Preferred 100 

im  Soda  Foun— Com  .100 

1st  preferred...., ...100 

3d  preferred........  100 

American  Surety...... 50 

Amer  8trawboard....l00 

Bonds  6»..,. FAA 

Am  Typef  o'rs— Stook.  1 00 
Amer.  Woolen— See  Stock 
amer  Wringer  com.. .100 

Preferred. 


Bid. 


74)4 

85 

90 


50 

8 

170 

38 

•  t  ■  •  • 

58 
Exch 
108 
118 


Ask. 


75 

88 

100 

8 

00 

18% 
180 


69% 
lit 


Miscellaneous.   Par. 


Amer.  Writing  Paper.... 

Preferred 

5s.  

Anthracite  Coal  Co 

8arneyA  Bm  Car 100 

Preferred 100 

Bergn  A  Bng  Br  1st  8i. . . 
811ss  Company— Com.. 50 

Preferred 50 

londAMort  Guar... 100 
British  Columbia  Copper 

Celluloid  Co , 100 

i'.Ana  lntoxeit.    t  Prtoe  p 


Bid. 


2H 

M* 

108% 
108% 

i's's" 

896 
81% 
94 
er  aha 


ASA, 

4 
18 
73 

885* 
109 

•  •  k  •• 

137% 

•  • • ••» 

80S 

91% 
100 

re. 


1260 
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tJONDS. 
I.  Y.  STOCK  EXCHANGE 
Webk  Ending  Deo.  21. 


Hng.(3oBlLAPg5s.....'S7 

Purchase  mon  6s 1997 

Bd  Bl  II  Bkn-  lstcon  g  4s.'  39 
M  was-L  Co  Of  StLlstg  5s'  1 9 

Bmall .•••■     19-,19 

ilnt  Fuel  Gas  Co  See  PeopGas 
JYGBLHAP..g5s.l948 

Registered 19*8 

Puroh  see  mon  8  *■••••  J  2?  2 
Hd  Bl  111  1st  oonr  g  SslglO 

lstoon  a  5s 1996 

•atersoE*PG*Eg5s.l949 
'eo  JiasAOlstgug6s..l904 

3dgtdg6s.. 1904 

lstoonsolg6s 1943 

Refunding  g  5s 1947 

Keslstered -J  ,sZ 

Ch  O-LACke  lstgug  5s  37 
ConG  Co  of  Oblstgug5s'36 
Bq  G  A  F  Ch  lstgug 8s. ^5 
Mu  Fuel  Gas  1st  gu  g  5.1947 
'reaton  G  &  Bl  1st  g  58.1949 
IttoaEL&P  1st  sfg  58.1950 
yeitn  Gas  Co  ooi  tr  g  5s...  33 

OOAL  A  IRON  BONDS. 
HahnoalMln.  SeeTCIAR 
^learf  Bit  Coal.  See  NYC  AH 
!olc  AIlstcong8s...l902 
!olCAIDevCogug5s..l909 

Coupons  off..... 1909 

!ol  Fuel  Co  gen  gold  6s.  1919 
!ol  FAICogensf  g5s.l94S 
)e  Bardel  C  A  1.  See  T  C  A  I. 
\t  Rlv  Coal  &  C  1st  g  6s.  1919 
reffAOlearCAI  Istg5sl926 
I      2D.M  .   1926 

•leasValCoallst  g  sf  5  a  192S 
loon«  Pit  C&  1  pur  m  5s  1 946 
nn  Ck  Coal  1st  g  s  f  6S..1912 

rennCoalTDlvlstg6sl917 
Blrm  Div  1st  con  6s. 1917 
Can  C  M  Co  1st  gu  g  6s..'22 
DeBarC  AICogug6s.'10 
Yh  L  B  A  P  C  Co  1st  g  5s.'19 

HAN'F'G  A  INDUSTRIAL. 
A  m  Cot  Oil  deb  g  8s. . .  1900 
a.  Extended  4*s  ....  1915 
lm  |  ,nt»MIg  Istg6s..l915 
un  Thread  :  st  col  tst  4s  1 9 1 9 
larASCarCo  1st g 6s  ..1942 
Iramercy  3ug  1st  g  6s..  1923 

[11  Steel  Co  deb  5s 1910 

L  Non-cony  deben  5s...  1913 
ni'l  Paper  Co  lstoonT6s.'18 
tnlok  Ice  (Chio)  lstg  5s.  1928 
fat  StarchMf  g  Colstg6sl920 
footer  &  Gamb  1st  g  6s.  .'40 
3  tan  Rope  &  T  1st  g  6S.1946 

3    Inoome  g  5s 1946 

rr  8  BnTelColst8fg6sl918 
U  8LeathCosfdebg6s.'13 

MISCBIiLANBOUS  BON 
A  dams  Bx— Col  trg4s.l948 
9lmDk&Imp  5s.  See  Pen  N  J 


A-O 

A-O 
J-J 

Q-Ft 
Q-F* 

J  -  B> 

J-D 

F-A 

M-8 
J-J 
M-^ 
M-N 
J-D 
A-O 
M-S 
M-S 
J-J 
J-D 
J-J 
M-N 
M-S 
I  -J 
M-N 


F-A 
J-J 


M-N 
F-A 

A-O 
J-D 
J-D 

M-N 
J-D 
A-O  II 
J-J 
J-D 
F-A 
J-J 


Qu-F 

M-S 
J  -J 
J  -J 
A-O 

J-J 
A-O 
F-A 

A-O 

M-N 
J-J 
F-A 

JT-J1 
M-N 

D8. 

M-? 


Price 
Friday, 
Dec.  21. 


But.     Ask. 


♦107      IC8 


108     Sale 


93^  Bale 

ioe    109* 

12014  121 


109     Sale 
105*  i07 

ioi"  Bale 

»•••••     .mil 
•  <MH     !••••! 

*»*♦••   •  (•(* 


♦104      

$~'H  Bale 


. * . ..  ...I.* 


106      

113     Bale 


••••••     .***•< 


9fc%  Sale 
74       81 


1CS 

ios* 


70      

11*  Sale 


•104* 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


98*  Dec'00 
107         107 


108 


108 


93*        94* 
109         109 
180     Nov'OO 


107  .T'ly  "00 
104  Dec '00 
118*  Dec'00 
106      Deo '98 


109 
106 
103 

103 


\0<* 
Dec'00 
May'00 

102 


107     Dec'00 
i'05*J'ne'06 


108%     107% 
55     Nov'OO 


108*  Nov'OO 
97*        98 

95*Jan.'97 
107     May'97 

80  lWay'«7 
105     Oct.'00 


106 
112 
105 
US 
32 


Dec  '00 

U2* 

Feb  '00 

Dec 'oo 

Jan.  i j i. 


101*Oct.'00 
99%  fc994- 
75  757 


105 

8994 

99 

70 
107 

93 
108* 
113* 

70 

11 


Jan.'OO 
Feb  '0" 
Jan.'9» 
Apr '97 
10P* 
Aug'00 
Dec'00 
J'ly'99 

70 

11* 


112 


118 


104*     105 


Nc 


145 
1 


1 
15 


78 


42 
16 


12 


15 
76 


8 
19 


Range 

since 

Jan.  1. 


Low  High 


98*    96* 
106     111 


103*111 


91  95 
106*110 
11794  120 


107  107 
103*  107 
116   137 


107 
105 
103 

ins 
107 


109* 

109 

103 

105 

107 


105*  105* 


100* 103* 
55   58 


102*  10894 
90   98 


105   105 


102  112 

103  112* 
105  105 

93  109 

32  32 


100*104 
9a«100* 
63   85 


105   105 
89M  89« 


103* 109 

87*  95 

104   103 


66M  84 
8   24 


112  116* 
102  105 


BOND8. 
N.  Y.  STOCK  EX  CHANGE 
Week  Ending  Dec.  21. 


BklnFerryCo  lstcong  5s'48 
k'n  W  A  WH  1st 5s  tr  otfs 
phlc  Jo  A  St  Yd  ool  g  5s.  1 9 1 5 
vv  Non-oum  ino  5s  ....1907 
Det  U«M  Id  gr  3*8  8  A.191 1 
Haok  Wat  Reor  lstg  5s.  1926 
Head  B  Co  1st  s  f  g  6s.. .1931 

Hoooken  L  A  I  g  5s 1910 

Iron  Steamboat  Co  6i...  1901 
Mad  Sq  Gard  lstg  58.. .1919 
Man  Bch  H  &  L  gen  g  4s.  1940 

Newpt  News  SAD  D  5s.l99( 
i AOnt Land  lstg  6s.l91f 
St  L  Ter  Cupples  Station  A 
Prop  Co  lstg  4*s  5-20  yr'17 
8  Yuba  Wat  Co  con  g6s..'2S 
8p  Val  Wat  Works  1st  8s. '06 
Vermont  Mar  1st  s  f  5s.  181 0 

TBLB.  4  TBLBPH.  BONDS. 

Com  i  lable  Co  1st  g  4s..  .2397 

Registered , 2397 

Erie  I'AToeltrgsf  5s.. .1926 

Met  T  A  T  1st  s  f  g  5s.. .  1918 

Mut  On  Tel  Oo.  See  Wn  Un. 

M  if  A  N  J  Tel  gen  g  5s  cy.  '20 

NoWestn  Teleg.  See  West.Un. 

West  Union— Ool  tr  cur  5s.'38 

Fd  and  real  est  g  4*.  .1950 

Mut  UnTelsf'd  6s. ..1911 

Northwestern  Tel  7s. . .  .'04 

U.  8.  GOV.   SECURITIES 

U  8  2s  registered 1930 

US  2s  coupon  1931 

U  8  3s  registered 19i« 

U  8  3s  coupon 1918 

U  8  3s  reg  small  bonds.  1918 
U  8  3s  cou  small  bonds.  1918 

U  8  4s  registered 1907 

U  8  4s  ooupon 1907 

U  S  4s  registered 1925 

U  S  4s  coupon 1925 

C  S  5s  registered 1904 

U  fl  5s  coupon 1904 

FOR'GN  GOV.  SECURITIES. 

U  8  of  Mexico  s  f  g  5a  ol  1899 

b  These  are  prices  on   %e 

8TATB    SECURITIES. 
Alabama— Class  A  4  to  5. 1906 

Small 

Class  B  58 1906 

ClassC4s 1906 

Currency  funding  4s... 1920 
Distof  Columbia— 3-65s.l  924 
Louisiana— New  con  4s. .1914 

Small 

Missouri— Funding.  ..1894-95 
Nortn  Car— Consol  4s...l910 

Small 

6s 1919 

So  Carolina—  4*s  20-40.1933 
Tenn— New  settlem't  3s .  19 1 3 

Small 

Virginia  fund  debt  2-3s.  1991 

Registered 

8s  deferred  oertls 


fl 


F-A 


J-J 
I  -J 
A-O 

J-J 
M-S 
M-N 

J-J 
M-N 
M-N 
J-J! 
F-A 

J-D 
J-J 
M-S 


Qlj 

J-J 

M-N 

M-N 

J  -.1 

M-N 
M-N 
J-J 

fPO' 

J 
J 

y-  f 

Q-  F 
Q-  F 
Q-  F 
Q-J1 
Q-J+ 
Q-F 
Q-  V 
Q-F 
Q-V 

Q-J 

basis 


J-J 


Price 
Friday, 
Dec.  21. 


Bid.     Ask 

88     Sale 
70      Bale 


28* 


•  ••••I ' 

•§•••1     •*(((< 


"Mil 



"MM 


114     Sale 
10594  Sale 

•»• II.     ■■!•• 
*•*••.     «■*•• 

daily  recorr. 
105      10(1* 
l "594  Sale 
110*  111 
110*111 


110  111 
118*115* 
116*  17 
18c*138»< 
138*  13894 
113*  114* 
113*  114* 

4  

of  five  dollars 


110 


110 

100 
102* 
125 
108 


111 


105 


187* 

112* 

85* 


96* 


ee 


Week's 
Range  or 
Last  Sale. 


Low.   High 
88  88* 

70  71 

110     Aug'00 


2894        39 

•1 ■■91  *••*•« 

118     Nov'9£ 


•  •  »  *  • 

•  •••• 


'••*•' 

*••••• 


90     Oot.'9P 


101     Feb '9". 
113*     113* 


101  Nov'OO 
100*  Oct.'00 
109     Oot.'9« 


112     Nov'99 


114 

10K* 

112% 


114 

10594 
112% 


see  eeventh  pn 
10494  10494 
105  10594 
10t%  110* 
110        11094 


110  110 
115  115* 
11594  118* 
138*  Dec'00 
138  Dec'00 
113  Nov'OO 
US94      U394 

697*  Dec '00 
to  the  vovmd. 


110  Nov'OO 
105  Au»'9K 
109*Oct.*00 
10S94  Sep.'OO 


121  Apr'00 
108  Aug'00 
109*  Feb.'9* 


105     Oct.'00 


128     Feb.'ftB 

120     Mar'00 

96     Dec'00 

94      Oct.'00 

9594        96* 


6*  Deo '00 


21 

31 


20 


15 
3 


te  > 

2 

84 

14 

57 


1 

2 
74 


11 


Rang* 
since 

Jan.  X. 


Low  Hio" 

819*"    88* 
68       84 
110     111 


19        40 


•••••     *»♦»■* 


"l«tl     !••«*« 
i  > ••••     •  *  s I | 1 


Mttl     I  Kill 


113* lit* 


101      10*M 
100*  100* 

••l(||      MIlM 

•••••*  1*11(1 


109     114* 
104*  107 
109     H3 


reesdinf.) 
103*  108U 
104      105(4 
108*4  11;% 
10894  ll;  94 


108*  11194 
114  117* 
114  118* 
13294  138* 
13194  U894 
112%119* 
113*1183 

698        97* 


ice*  lie* 


ioe*  109* 

103     10814 


131      181 

106*  108* 


105     10894 
••••« 


130     130 
9?«    »?g 


60 

85 


MP- 

48* 


6       10 


*Ko  price  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July   *  Due  May.  I  Due  April.  I  Bonds  due  January.  1  Due  August.    aThese  are  option  sals*. 

OUT8IDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).— BANKS  &  MI8CELU8, 


Miaovllaaeoui.    Par.)    Bid. 


I»nt  Firewrks— Oom.100 

Preferred 100. 

Ikateaugay  OreA  Ir  6s  '15; 
Itiei  A  O  Grain  Bl— Inc. 


*S. 

Jnesebrough  Mfg  Co.  100 
Chicago  A  Alton  RR— See 
Uafliii  (HB)-lstpref.lOO 

Sd  preferred 100 

o^mroon— See  8t.Bx.  list 
Solo  C.al  A  lion  Develop 

Preferred    

Jol  A  Hook  C<  al  A  I,  .  f  d. 

lstg  5s  1917         ..  JAJ 

'ompreesed  Air  Co 

,uiiSOlld  Car  hieating.100 
lonsol  Flrew'ks-Com.100 

Preferred 100 

lone  Ry  B  ec  Lt  A  Equip. 
,  ,uaui  tiubber  Tire 

Prof 

Sorbin  Cabinet  Lock.  100 
Sorbin  (P.  AF.)  Co.... 25 
-wmpi'  Sh  4  En  Bldg.100 
'rucible  Steel...... 

Preferred , . 

diamond  Matoh  Co. .  .100 
iistili.  Co.  of  America.. 

Pref > 

Eleotrio  Boat 

Preferred , 

Dleotrlc  Vehlole 

Preferred 

Empire  State  Sugar.. ..... 

1st  6»..         

Empire  Steel 

Preferred , 

B'te  A  Western  Trans. 50 
fidelity  A  Dep  (Bait).. 50 

General  Carriage 

reneral  Chemical 100 

Preferred 100 

3orham  Mfg  Co-Com.100 

Preferred 100 

Blavana  Commercial.,.,. 

Preferred , , 

Eleok-Jones-J  Mlll-Pf.100 

1st  6s  1922 MAS 

3er'K-Hall-Mar(asst  p'd). 

Preferred  (asst  p'd)  100 
Lloboken  Land  A  lmp't 

6s ,' 

lllnols  BleoVeh  Trans.10 
ntemationul  Elevnt  100 
nternat'l  Pump— See  Stk. 
nternat  Silver— See  tsis.. 
Do  do       pref 

Do  do    bonds. 

nter-State  Oil  

>od  Steamboat 100 

6b  1901.. JAJ 

I  ohn  fi  Stetson— Com.  100 

Preferred 100 

lourneayABurnham.lOO 

Preferred 100 

Uansioii  Monotype. ...20 

liawyers'  Surety 100 

[lawyers'  Title  Ins. . . .  100 


34 

65 

30 

15 

70 
355 
Stk.E 
101 
101 


88 
85 
44 
55 
10 
60 
18 

o2* 

28 

850 

t  87 

88 

19 

78 

130% 

6 

27* 

30 

50 

16 

85 

8* 

10094 

4 

48 

t  50 

U69 

8* 

57 

95 

110 

130 

8* 
44 


75 


110 

106 

t  1 


Exch. 
ExoD. 

37 

I  97 

77 

3* 

45 

96 

115 

3 

80 

70 

95 

156 


As,'. 


*5 
70 
45 


80 
385 
x.  list 
103 
103 


44 

90 

45 

80 

30 

75 

13* 
4 

81 
300 

91 

73 

20 

80 
131 
6* 

27* 

31 

53 

18 

40 

82* 
101* 

10 

48 

172  " 

68 
100 


10 
46 
55 
85 
10 
20 


1*4 


list, 
list. 
46 

113 
77* 

4 

ioo' 

130 

30 ' 

80 

105 


Liorlllard  (P)— Pref...  100 

iadlson  Sq.  Garden— 100 

3d  6s  1919 MAN 

liar  keen  Copper. ..,, 

>4ex  NatConstruct'n,  pfd 
Monongahela  River  Coal 

Preferred 50 

Monongahela  Water... 25 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'g  A  Stamp.  100 

Preferred ,100 

Nat'l  Gramophone. ...  100 
National  Saw— Pref. .ino 
National  Salt— See  Stock 

National  Surety ioo 

National  Tube  See  NY  Stk 
National  Wall  Paper.  100 
N.  B.  Eleo.  Veh.Trans..l0 

N  Y  Loan  A  Imp 100 

N  Y  Btsoult  6s  1911  .MAS 
New  Jer  Zlno  A  Iron..  100 
N.  Y.  El.Veh.  Transp.100 

Nicholson  File  Co 50 

Otis  Elevator— Com 

Preferred 

Peok,  Stow  A  WUOOX..25 
Pennsylvania  Coal . ....  50 

Pitts  Bess  ALB    50 

Pittsburg  Brewing 50 

Preferred   50 

Pittsburg  Coal ,100 

Preferred. 100 

Pitts  Plate  Glass 100 

Planters'  Compress  ..100 
Pratt  A  Whitn— Pref .  100 
Procter  A  Gamble....  100 

Preferred 100 

1st  6s— See  Stock  Bxoh 
Roj  al  Bak  Pow  pf .  ..... 

Rubber  Goods  Mfg 

Preferred 

Russell  A  Brwin. 23 

Safety  Car  Heat  A  Lt.100 
Seaooast  Packing  Co 

Preferred .,,,,,,,, , 

Simmons  H'rdw-Com.100 

Preferred 100 

2d  preferred ,100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J..  100 
Stand  Und'rg'dCable.100 
Sloss-Shemeld  See  Stock 
Southern  Cotton  Oil. .  .50 
8tandardCoupler.com. . , , 

Preferred 

Stat  lsl  R  T  1st  6s'13AAO 

2d  5s  1936 JAJ 

Stillw-Bieroe  A  8m-V.100 

Storage  Power 

Swift*  Co 100 

1st  5s  1910-1914.. .JAJ 
Busq  Coal  6s  1911. ...JAJ 
Texas  A  Paclflo  Coal.  100 

1st  6s  1908 AAO 

Title  Guar  A  Trust...  100 
Trenton  Pott— Com.. 100 


Bid 

Ask 

100 

106 

5 

7 

40 

1% 

a 

11 

13 

t   11 

11% 

t   44% 

1   40* 

41 

100 

18 

1694 

83 

84* 

17 

2U 

80 

84 

8 

15 

Exch. 

List 

,40 

105 

ixeb. 

list. 

■>■>■ 

65 

t     8* 

4 

70 

85 

114 

0*4 

7 

t  68 

26 

87 

86 

88 

1   28* 

30 

785 

t  i9 

30 

1   34* 

25 

t  4494 

45 

23% 

24 

8494 

85 

63* 

34 

25 

60 

53 

336 

3^7 

308 

list. 

98* 

95 

30* 

81 

81* 

83 

t  63 

8H* 

115 

125 



22* 



55 

140 

150 

185 

150 

140 

ibo 

775 

875 

815 

830 

309 

310 

Exch 

.  list. 

t  65 

85 

40 

132 

126 

•  (  ••• 

.,,,,. 

«  (  •  •  • 

60 

11 

18 

1C2* 

10i* 

1101 

ioa* 

113 

120 

75 

87 

J107* 

410 

490 

4 

8 

Miscellaneous!.  Par, 
Trenton  Pott-  c»ref..  100 
Trow  Directory-New.  1 01 

Cnicn  Copper     ,.,,, 

Union  Steal  A  Chain..,.,, 

Preferred    

Union  Switch  A  Signal.  50 

Preferred ..,,50 

Union  Typewr— Com.  100 

1st  preferred 100 

2d  preferred 100 


.    Bin. 

Ash. 

60 

>      65 

65 

... 

6)4 

5* 

4 

10 

30 

t  46* 

47 

t  78 

75 

35* 

3«* 

100 

110 

'U 

118 

Miscellaneous   Par. 

V.  8.  Cast  Iron  Pipe 

Preferred 

U  S  Envelope— Com.. 100 

Pref.  100 

U  B  Glass— Common. .100 

Preferred 100 

Va.  Coal  Iron  A  Coke.  100 

5s  1949 MAS 

Westlngh  Air  Brake... 50 
Worthing.  Pump.  pfd.  100 


Bid. 


so 

50 

SO 

S3* 

135 

3 

32 

t'85 

110 


5 

£4 


84* 
140 
5 

85 
185* 
113 


Bank*. 

Bid. 

Ask. 

Brokers'  Qu 

otati 

ons. 

N.  r.  CITY. 

America* .... 

470 

480 

Am  Bxoh.... 

195 

500 

300 

'  •  •  •  t 

Broadway... . 

850 

360 

Butch'sADr.. 

87* 

•  ■  • 

174 

184 

510 

Chatham  .... 

306 

315 

4000 

Citizens'..... 

148 

550 

560 

Colonial* .... 

375 

Columbia*.. . 

310 

Commerce. . 

30394 

t-304 

Continental . 

145 

Corn  Exch*.. 

370 

380 

Domes.  Bxob 

103 

Bast  River. 

140 

11th  Ward* 

150 

Fifth  Ave*. . 

2750 

3350 

235 

,«•• 

3600 

14th  Street*. 

150 

(184 

.... 

Gallatin 

100 

435 

Gansevoort*. 

80 

1700 



German  Am' 

125 

133 

German  Bx* 

360 

Germanla*.. 

510 

Greenwich*.. 

165 

••(•*• 

Hamilton*. .. 

*1P5 

•*•••• 

Hano'rlnew) 
HldeAL'ati. 

475 

I3<!* 

Imp  A  Trad 

520 

540 

U85 

mi 

Leather  Mfr 

230 

340 

336 

900 

Manhattan*  . 

270 

<lttl 

Market  A  Fnl 

*344 

•#•••« 

Mechanics'. . 

210 

890 

Mech  A  Tra* 

96 

100 

Mercantile  . 

225 



Merob  Bxoh. 

188 



Merchants'. . 

176 

185 

Metropolis*.. 

635 



Banks 

Brokers'  Qu 
Mt  Morris*.. 

Mutual* 

Nassau* 

New  Amst.*.. 
New  York  Co. 
N  Y  Nat  Bx.. 
New  York.. . . 
19th  Ward*. 

Ninth.. 

North  Amer 
Oriental* . . . 

Paclflo* 

Park 

Peoples'* .... 

Phenix 

Plaza* 

Prod  Bxoh*. 
Republic 
Riverside*.. 
Seaboard .... 

Seoond  

Seventh 

Shoe  A  Le'th 

State*  

State  of  NY* 
12th  Ward*. 
23d  Ward*.. 
Union  Bq*... 
West  Bide*. 
Western.... 
YorkviUe*. 

BB'KLYN. 

Bedford* . . . 
Broadway*  . 
Brooklyn*  . . 
8th  Ward*. 
5th  Ave*... 

First 

Kings  Co*... 
Manufaot'rs 
Mechanics' . . 
Mech  A  Tra*. 
Merchants'. 

Nassau 

Nat  City.... 
North  Side*. 
People's* 
8cherm'rh'n' 
17th  Ward* 


Bid. 

Ask. 

Otatin 

ns. 

*I96 

155 

73 

675 

1500 

130 

+.3*8 

351 

100 

*96 

*06* 

* 

170 

190 

180 

185 

476 

300 

225 

,  , 

100 

105 

475 

135 

130 

385 

210 

325 

650 

187* 



100 

110 

350 

4141 

100 

115 

100 

235 

375 

495 

885 

810 

220 

340 

110 

85 

100 

110 

i  •  •  •  * 

335 

100 

2S6 

190 

270 

100 

285 

275 

170 

195 

305 

150 

156 

106 

lie 

Bank* 


Brokers'  Qu 
Sprague  .... 
26th  Ward*. 

Union* 

Wailabout* . 


Trust  Co*. 

N.  Y.  CITY. 

Atlantic  Tr 
Bowl'gGreen 
Ctl.Rlty  BAT 
Central  Tr'st. 
City  Trust.. 

Colonial 

Continental 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knlok'rb'ok'r 
Manhattan . . 
Mercantile . . 
Merchants' . . 
Metropolitan 
MortonTrust 
NYLI  ATr 
N  Y  Sec  A  Tr 
North  Amer. 
Real  Est  Trt 
StandardTr't 
TT.Co.of  Am. 
Tr.Co.ofN.Y. 
Union  Trnst. 
USMtgATr. 
Unit.  States.. 
Washington 

BR'KLYN. 

Brooklyn  Tr. 

Flatbush.... 

Franklin..... 

Hamilton.... 

Kings  Co.... 

L  lsl  L  A  Tr 

Manufaot'rs 

Nassau 

People's 

Wllllamab'sh 


Bid. 


otati 


i  88 
126 
105 


230 
160 
*75 

8000 

t3S5 

330 

390 

1400 

476 

460' 

350 

800 

300 

•00 

475 

1300 

765 

290 

300 

230 

808 

196 

1S77 

400 

1800 

305 


418 

165 

875 

355 

*4C8 

255 

307 

190 

330 

800 


210 


•  •  •  ••• 

ISO 


880 
160 
300 
3100 


i  . , ... 


680 


1400 
837* 


308 

300 

I 

1850 


lllltl 

•(•••« 

338 
810 


*  Banks  marked  with  an  asterisk  (•)  are  State  banks.    I  Purchaser  also  pny 
asoiued  lnt    t  Prloe  per  aharf.     t  Sale  at  Stock  Bxeb.or  at  auotlor.  this  win  k 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


Share  Prices— Not  Per  Centum  Prices. 


Saturday, 
Dec.  15 


•847% 

•1B6      156* 

•34a         .... 

196     196 

188% 139 
♦141%  148 


88%  88% 

•46  48* 
•187     138 

17%  88% 

85%  85% 

80  80* 

18%  18% 


73%    74% 


200*  3G0* 
71%    71% 

12  18  6-16 
84  3-16  7-1  a 
18%  19 
11  11 
88%  28* 
73%  74% 
82%  83% 
86%  86% 
17%    17% 

•98        98% 

90  91 

96%  26% 

79%  80 
1%      IK 


184% 

•114% 

100% 
885 

81 
•800 
80* 
60 
88% 
101 
63% 
58 
8% 
9% 
11% 
100 
188 
38 

4% 
134% 
18 


186 
115* 
156* 
837 

83 
810 

80% 

60 

38% 
108 

53* 

08% 
7% 
5% 

13 
100 
138 

83 
4% 
134% 

13 


54%    04% 

•65      

•Bid  and 


Monday, 
Dec.  17. 


848     349 
166*  156* 
•348      

195*  195% 
138% 139* 
•141*143 


39 
46% 
137% 
28 
33% 
79% 
13% 
92 
76% 


39* 
46* 
138 
28* 
26% 
80* 
14* 
92 
77 


202      202 
71  15-16  2% 
12%    11-16 
84%    85 

18%  18% 
10%  10% 
88%  28* 
75  75% 
82%  83 
38%  38* 
17%  17* 
93%    93% 

89%  94 

•36  27 

79%  80* 

1%  9% 


134% 

•114* 
108* 
326 

83 
805 

80% 

60 
•38 
100 

53% 

08* 
7% 
5% 

10% 

99 
128 

28 
4% 
184* 

11 


186 

115* 
157* 
338 

88 
805 

20* 

60 

33% 
103 

54 

09* 
7* 
5% 

10% 
100 
188 

30% 

4% 
184* 
11 


54*     55* 

•65      

sskedprlcer 


Tuesday, 
Dee.  18. 


250*352 
156*  157 
342  842 
195*  193 
138  138* 
141   143 

• 186 

38%    39* 
48%     46% 
137*  188 
2P*    29% 
25%     26% 
80        80 
14%     14* 
•91*    93 
78%    78* 
•8?        87* 
303%  303* 
71%    72% 
12%     12* 
34  3-16  9-6 
18        18* 
10%    11 
88*    28* 
7!!*    78% 
82%    83% 
38       36* 
17%    17* 
93%    94 

93  95 

26*  26% 

•79  80 

2%  2% 


125 

115* 

158 

828 

84* 
805 

20% 
•59% 

37* 
100 

53% 

59* 
7% 
0% 

10 
♦95* 
128 

30% 

4% 

184* 

10% 


127% 
116 
156* 
333 

87 
810 

20* 

60 

38 

105% 

54* 
66 
7* 
6% 
10 
100 
128 
31% 
4% 
184* 

11% 


54*    04% 
♦65      

no  tale  wae 


Wednesday 
Dec.  19 


303     253 

156%  156% 
242      343 
195*  195* 
138*  139% 
'143      143 


39  39* 

46*  48* 
138     138 

29%  80* 

26^  86% 

79%  79% 

14*  14% 

91  92 

77  77 


205     205 

71%    72% 

13%    15-lb 

319-18    3  5 

18*     15-16 

10%    10% 

28%    38% 

75       75* 

83%    83 

86        36 

17%    17% 

93       93% 

93*  95* 

23%  27* 

79  80% 

8*  3% 


Thursday, 
Dec.  20. 


853     253 
156* 156* 
942      242 
196      196 
139*140% 
140      142* 


•38*     39 
46        46 

138*  138* 
29%    30 


87 

8) 

14% 

91 

79* 
8S% 
205 
78 


26% 

80 

14% 

91 

79 

88% 
805 

7'% 
12  7-16  12% 
84  7-16  31% 

18%    18% 

10* 

28% 

75% 

83 

36* 

17* 

98 


10* 

28  % 

7  7* 

84 

88% 

17% 

93* 


92%  94% 

87%  28 

79*  79* 
2  2* 


137% 130% 

130*  133% 

115*115% 

115*115* 

154      156 

154     155* 

337      331 

825     838 

85        87* 

83       85 

810     810 

80S     810 

20%    2C% 

80        20* 

60        60 

59*    59% 

37*    37% 

38        37* 

100     100 

100     100* 

53*     04% 

63%    04 

63       65* 

63       63* 

7%      7* 

7*      7% 

0%      8* 

0          5% 

14        14 

11%    18 

99        99 

•95%    99 

•126*  138 

128      128 

30        31% 

39%    SO 

4%       4* 

4%       4% 

134%  135 

134*  134% 

10*    12 

13        12 

45        47 

54*    54% 

54*    04% 

65       65% 

♦64* 

made. 

a  18  5-16 

Friday, 
Dec.  21. 


253*  253* 
157*  158 
343      342 


196 
139 
148 
'186 


199 
141 
143 
187 
38%    88% 
46        46% 
139     189 
28%    29* 
26        28* 
79*    79% 
14*     14% 
•91        9:* 
83%    83% 
83*    89 

•202      

71%    71* 

31*  11-16 
18  7-16  9-18 
10*  10% 
38%  28% 
78*  77* 
88%  83* 
36*  38* 
17*  17* 
93       93* 

92%    94 
27*    38 
79*    80* 
1%      2 
%        % 
130%  135 
115*  116 
154      166% 
330     393 
83       84 
805     805 
19%    20% 
59*    59% 
36*    87 
100     101 
53*    54% 
63       62* 
7  7% 

6%      6 
♦11        18 

•99       

128     133 
29*    89* 
4%       4% 
124*  124* 
11*     11* 
•45        48 
64*    55* 
66        65 
12  9-16 


ACTIVE  STOCKS. 
1T  Indicates  unlisted. 


Railroad  Stocks. 

Boston  A  Albany..... (Boston) 

Boston  Elevated,  fall  paid. .       " 

Boston  A  Lowell " 

Boston  &  Maine ...       " 

Chic  Burl.  A  Qnlnoy " 

Ohio.  Juno.  A  Dn.  Stock  Yds.       " 

Preferred " 

Choctaw  Oklahoma  A  Gulf ..  (Phlla.  1 

Preferred " 

Fltchburg,  pref (Boston ) 

Lehigh  Valley (Phtla.) 

Massachusetts  Elect.  Cos.  T.(Boston) 

Preferred  ! 

Mexican  Central 

Northern  Central i .....  •  (Bait. ) 

Northern  Paoiflo (Phtla.) 

Preferred..... "       . 

Old  Colony , ,, (Boston). 

Pennsylvania...... (Phlla.). 

Reading  Company .,       "       . 

1st  preferred " 

2d  preferred "       , 

Seaboard  Air  Line (Bait.)  , 

Preferred "       . 

Union  Paoiflo (Boston). 

Preferred " 

Onion  Traotion,  817*  paid.  (Phlla.). 

United  Ry  &  Hleo.  Oo (Bait.)  . 

West  End  Street ,  (Boston) . 

Miscellaneous  Stock*. 
Amalgamated  Copper!  .....(Boston). 
Amer.  Agrlcnl.  Chemical  T..        "       . 

Preferred! " 

American  Alkali (Phlla.). 

Preferred,  910  paid  .......       " 

American  Sugar  Refining  !. (Boston). 

Preferred! " 

Amer.  Telephone  A  Tel. Co.!       " 

Boston  &  Montana " 

Butte  &  Boston ,,       "       . 

Calumet  A  Hecla " 

Cambria  Steel,  « 4*  paid  ....  (Phlla.) . 

Consolidated  Gas.,.. (Bait.)  . 

Dominion  Coal (Boston) . 

Brie  Telephone " 

Federal  Steel " 

Lehigh  Coal  St  Navigation. . .  (Phlla.) 

Marsden  Co! .,       " 

N  itional  Asphalt  ! " 

Preferred!...,. .,       " 

New  Bng.  Cotton  Yarn,  pref.(Boston). 
New  England  Telephone....       " 
Old  Dominion  Copper!...,,,       " 
Philadelphia  Elec!  2% paid  (Phlla.) 
United  Gas  Improvement !. .       " 

United  States  Oil , (Boston) 

WelsbachCo (Phlla.) 

Westingh.  Electrlo  St  Mfg. . . (Boston) 

Preferred... ,,,   " 


...100 
...100 
...100 
...100 
...100 
...100 
...100 
...  50 
...  50 
...100 
...  50 
...100 
...100 
...100 
...  50 
...100 
...100 
...100 
...  50 
...  50 
...  50 
...  50 
...100 
...l'JO 
...100 
...100 
...50 
...  50 
...  50 

...100 
...100 
...100 
.  50 
.  50 
...100 
...100 
...100 
...  25 
...  10 
...  25 
...  50 
...100 
...100 
...100 
...100 
...  50 
...100 
...  60 
...  60 
...100 
100 
25 


..  50 
..  25 
..100 

..  50 

..  Sr 

*Ei 


Sales 
of  the 

Week. 
Shares 


817 

603 

14 

583 

16,183 

402 

•  t  t  •  •  t 

6,60C 

1,430 

651 

83,178 

15,113 

2,350 

8,460 

171 

1,895 

35 

181 

6,189 

56,381 

35.080 

13,734 

3,048 

3,135 

8,471 

3  988 

9,3  8 

6,468 

636 

15,107 

3.8<>8 

1,385 

18,498 

36 

60,909 

83" 

1,448 

2,0  i4 

8,840 

100 

13,832 

490 

2,647 

1,103 

6,590 

6,106 

18,431 

8,53 

834 

160 

34 

8,07n 

9,958 

3,868 

2,590 

102 

1,320 

20 

rights 


Range  of  Sales  in  1900. 


Lowest. 


238  Mar. 
t96  Jan. 
241  Jan. 
187  Apr. 
119*  Jan. 
131      Mar. 


122 
89 
39 

110 


Jan. 

May 

May 

Jan. 

21%  Sept.  85 

16     Jan.      4 

73*  Pept.  27 

10*  8ept.  81 

82*  June  38 

45*  Sept.  39 

70*  iui  e  35 

301      Oct.    26 

63*  Sept.  33 

7  7-18SepU24 

34  9-16Jan.lO 

18     Sept.  31 

8     July  20 

30*  Sept.  88 

14*  Jan.      9 

70*  June  35 

33*  Sept.  86 

1 5*  Sept.  26 

91%  May  29 

81%  Jan.     2 

30     June  2<; 

70     May  23 

1%  Sept.  24 

%  Dec.  81 

95*  Mar.    9 

107     Mar.    8 

135     Oct.     1 

351     Jan.   18 

42  Jan.     2 
695     May  89 

13*  Sept.  86 
50  Mar.  5 
86     D  c    80 

95  June  32 
29%  Juie35 

43  Jan. 
6     Dec    13 
6     Oct     1 8 

10     Dec    18 

96  Oct.     8 
121     Oct.     4 

14  Mar.  14 
2     July  30 

1.105  Sept.  35 
lC%Dec.  18 
30  oo..  18 
40  Jan.  1. 
61     Jan.     5 

t  950  paid  in. 


Highest 


354 

180 

349 

302* 

141 

146 

133 

40 

46% 
139* 

30* 

39 

81% 

14% 
100 

88* 

89 
209* 

79* 
1815- 

35 

19 

19* 

35 

77% 

84 

40% 

19% 

94* 


July  17 
Oot.  85 
Apr.  18 
Jan.  5 
Dec  81 
Not.  17 
Deo.  4 
Nov.  87 
Nov.  97 
Aug.  80 
Dec  19 
Feb.  1« 
Dec.  7 
Dec  81 
Jan.  «« 
Dec.  21 
Deo.  31 
May  1 
Dec  17 
6D'rl9 
Dec  17 
Dec.  15 
May  4 
Apr.  87 
Deo.  30 
Dao.  80 
Mar.  81 
Mar.  80 
Mar.    9 


100*  Nov.  98 

35     Jan.     6 

80*  Mar.  31 

3*  Nov.  16 

1%  Jan.      8 

137%  Jan.      4 

118     Jan.   1" 

N  >v.  88 

Oot    17 

Nov.  87 

Deo.     1 

38%  Feb.     9 

62* Jane  18 

51     Mar.  81 

122     Feb.  89 

57*  Feb.     8 

68     Deo.  18 

13     Jan.   98 

e*  Oct.  88 

81%  Oct.   88 

103*  Mar.  88 


161 

341 
97 

840 


140     Jan. 

38     Nov. 

6%  Jan. 

160%  Jan. 
25  Jan. 
49%  Deo  _ 
55*  Deo.  17 
66  Mar.  83 
I  95  paid. 


7 

86 

a 
11 

9 

10 


NACTIVE  STOCKS 

RAILROADS.— Vriees 
Amer.RalIwa;s(Phil)  50 
All  *  Charlotte  (Bait)  100 
Boi  *  Maine  pf.(Bost)10C 
BoitonAProv.  "  100 
Central  Mass...     "     100 

Pref. "     100 

CormAPaasum  "  100 
Oonn  River....  "  100 
OonsolTr  Pitts!  (Phil)  50 

Pref!.....,...  "  00 
Ca  South*  Fla. (Bait)  100 

1st  pref "     100 

3d  pref "     100 

■Vrmant'n  Pass(Phll)  50 
HertonvMAT     "        50 

Pref 00 

Inds  Street "     }°° 

KG  FtS  AM..(Bost)100 

Pref "     100 

Little  Sohuylk.(Phil)  00 
Maine  Central. (Bost)  100 
Mlnehul  A8H.(Ph .))  50 
Hesquehon'g  V.  "  50 
North  Fenn....  "  50 
Pere  Marqu'te. (Bost)  100 

Pref. ..•    "     10° 

Phil  Germ  AN.  (PhU)  50 
Phlla.  Traotion  "  50 
Bys  Co  General!  "  .... 
United  N  J....  (Phil)  100 
UnPowA  Trans  "  35 
West  End  pref. (Bost)  50 
West  Jer  A  8  8. (Phil)  50 
WestNYAPa.  "  50 
Wis  Cent,  new.(Bost)100 

Pref "     100 

Wor  Nash  A  R.     "     100 

MISCELLANEOUS. 
Alloue*  Mining  (Bost)   25 
Ajner.  Cement!  (Phil) 
Amer.  LAS...    " 

Aroadlan (Bost) 

Arnold  Mining.  " 
Atlantic  Mln'g.  " 
Baltic  Mining..     " 

BethBteel (Phil)   . 

Boston  Blec  Lt. (Bost)  100 
Cambria  Iron. .  (Phil)    50 

Canton  Co (Bait)  1 00 

Centen  Mining. (Bost)  35 

Central  Oil " 

Con.  Lake  Sap.  (Phil) 

Pref " 

Danv.Bessemer  " 
DeLong  H  A  E  " 
Dlam  State  St  " 
Domin  Coalpf  (Bost)100 
DomlronAS.!  "  .... 
Baston  Con  El.  (Phil)  60 
BdlsonHl  111..  (Bost)  100 
■lee  Co  of  Ami. (Phil)  50 
Franklin  Mln'g.  (Bost,  25 
General  Elect..     "     100 

Pref "     100 

Iiid-Bgyu  Com!(Bost)100 
IntBntHASM  "  10 
IntSPADynam(Pbil)  60 
UleHcyale!..  (Bost)  85 
Manufac  Bab. . (Pb.li;    50 

Pref "       50 

MarylandBrew.(Balt)  100 

Preferred...       "      100 


Bid.    Ask. 


149 
44 
78 


48 

118 

57 

161 
59 


108 
34 
71 

*96% 

2% 
274 

32* 
113 

60% 

.  *  •  *  * 

16 

43 

130 

8* 
8% 


217 

9 

15 

194* 

146 

8 

a* 

10% 

37* 

1% 

•••••• 

8% 
10 


21. 


175 
i05 
15 
65 
163 
280 


96* 
76* 
150 


44 
180 

i'63' 


34* 
71* 


113 


17 
44 

135 

8 


21* 

82* 

4% 

5 

27 

28 

Bl% 

31* 

17* 

195 

200 

45 

90* 

91 

21* 

33 

18 

13 

28* 

•»••*• 

IS 

■••••• 

% 

«••••• 

10 

4 

108 

1"9 

24* 

85 

220 

'  Ye* 

195* 
148 
11 
2% 

"38' 


4 
10* 


STOCKS    BONDS 

MISCBLL.— Concluded, 
i^rcanihalar . .  (Bost)  100 
<«jt  Telephone  "  10 
NewEngGsAC  !  "  .... 
NewHavIA  S.(Phll)  5 
No  Am  G  Dredg(Bost)  10 
Old  Col  Mining.  "  25 
Osceola  Mining.  "  25 
Palmetto  Co.... (Phil)  85 
ParrottSllACop(Bost)  10 
Penn  Elec  Veh. (Phil)  60 

Pref "       00 

Pennsyl  Salt...  "  00 
Pennsyl  Steel!.     "      .... 

Pref! "      100 

PhilaCo     "        00 

Planter8Comp!(Bost)l00 
yulncy  Mining.  "  25 
Rhode  IslMin..  "  85 
Santa  Ysabel  G     "  5 

Suaquel  AS!.. (Phil)  5 
Tamarack  Mln.(Bost)  25 
Tidewater  St.. .  (Phil)  10 
Torrlngton"A"(Bost)   25 

Pref. "        35 

UnCopLAM'g  "  85 
CnBlLAPowpf  (Bait)  50 
United  Fruit  (Bost)  .100 
Un  Shoe  Mach..     "        25 

Pref "       25 

US  Mining....  "  85 
U  S  P  HorseCol.  ( Phil )  1 
Utah  Mining.. (Bost)4-85 
Warwick  I  A  8. (Phil)  10 
Westm  rel  Coal  "  50 
Winona  Mlnlng(Bost)  85 
Wolverine  Mln.    "       85 

Bonds— Boston. 

AmBeilTel4s..l908  JAJ 
ATA8Fgeng4s.'95AAO 

Adjustment  g  4s.. 1995 
Boston  Term'l  3*s.  .1947 
Bos  Un  Gas  1st  5s. '39  JAJ 

2dM5s 1939  JAJ 

Bur  A  Mo  Rlv  ex'pt  6s.  JAJ 

Non-exempt  6s. '18  JAJ 

Sink  fund  Is.. 1910  JAJ 
Ch  Bur  <u  4s.  1932  FAA 

IowaDiv  4s.l919  AAO 
Chloago  Juno  5s.  1915  JAJ 
Ch  A  No  M  guSs.'Sl  MAN 
Chi  &  W  M  gen  5s.'21  JAD 
Curr't  Riv  1st  5s.'27  AAO 
D  G  R  A  W  1st  4s.'48  AAO 
Domin  Coal  lst6s.'13MAS 
Eaat'n  1st  M  6s  g.*06  MAS 
Fr  ElkAM  V  1st  6s  '33  end 

Unst'p'd  1st  6s.'33  AAO 
Illin  Steel  oonv  5s.' 10  JAJ 

Debenture  5s.  1 9 1 3  AAO 
KCCA  Slst5sg.'25  AAO 
K  C  Ft  SAG  lst7s.*08  JAD 
K  C  F  8AMcon  6s.'28M AN 
K  C M  A B  1st  4s..'34  MAS 

Income  5s • 

K  CA  M  RyAB  5s.'29  AAO 
E  C  St  Jo  A  C  B  7s.'07  JAJ 
L  RookAF  S  lst7s.'05  JAJ 
Mar  H  A  Ont  6s...'25  AAO 
Mex  Cent  4a  g.. 1911  JAJ 

1st  con  lno  3s  g  non-com 

2d  oon  lno  3s  non-enm.. 


Bid. 

Afik. 

186 

2% 

2% 

11 

18 

4% 

1 

8 

8* 

4* 

78* 

74 

* 

•••*» J 

49 

49* 

•••est 

.... 

•••*•• 

..... 

76 

95 

41* 

..... 

21 

33 

173 

175 

4 

4* 

8 

2* 

2* 

817 

320 

8* 

..... 

27* 

88 

8* 

3* 

37* 

39 

136 

31* 

33 

23* 

24% 

9% 

10* 

83 

33* 

8 

s  •  •  • 

66 

4% 

4* 

46* 

46 

$100 

■  •  •  • 

{101% 

101% 

|  88 

88* 

Ill5 

116 

I  81 

83 

i  52 

55 

ll80 

{108* 

{100 

?10^ 

sots- 

2103 

Illl 

IlOl 

2104 

o  95 

96 

2    97 

97* 

2110 

*UJ* 

2136 

{136 

..... 

99* 

99 

{  95 

96 

$113 

113% 

{113* 

116 

i   98* 

9a* 

7i 

75 

$105 

{116 

(105 

11  18 

i  80* 

81% 

87 

88 

IS* 

14 

BONDS 


B  oston— Concluded . 
NewEng  con  gen5s'45J  AJ 
N  B  Cot  Yarn  5s  1929FAA 
NEGas  AC  1st  5s. .1937 
New  Eng  Tele  5s.'16  AAO 

6s 1907  AAO 

N  YAN  Bng  lst7s.'05  J  AJ 
1st  mort  6s..  ..1905  JAJ 
Rutland  1st  6s.. '02  MAN 
Torrtngton  1st  5s  1918. 
West  End  St  5s.  .'03  MAN 

4*s.... 1914MAS 

Deb  4s 1918  MAN 

Bonds— Baltimore. 

Anacostia  A  Pot 5s 

Atl  A  Ch  1st  7s.l907  JAJ 

AtlG-Lightlst5sl917JAD 

Atl  Coast  L  otfs  5s  .  .JAD 

Bait  Beit  1st  5s.  1990MAN 

BaltCPaslst5s.l911MAN 

Bait  Fundg  5s.l916  MAN 

Exchange  3*s.l930JAJ 

BaltAPlst6smU911AAO 

1st  6s  tunnel  1911.. JAJ 

Bal  Trac  1st  5s.l929MAN 

Ext  A  Imp  6s.l901MA8 

NoBaltDlv  5S.1942JAD 

Conv'rtlble5sl906MAN 

Central  Ry  6s..  .1912  JAJ 

Consol  5s.  ...1932  MAN 

Ext  A  Imp  5s.l932MAS 

Chas  City  Ry  1st  5s  '23J AJ 

Chas  Ry  G  A  El  5s  '99  MAS 

CharlCAA  ext5s.l910JAJ 

2d  7s  1910 AAO 

CltyASub  1st  5s.  1922 J  AD 
CltyASub(Wash)lst5s'48 
ColAGrnvlst5-6.1917JAJ 
Consol  Gas  6s.  .1910  JAD 

5s 1939JAD 

Ga  AAlalstpf5sl945AAO 
GaCarANlstSs  g.  1 929  JAJ 
GeorgiaPlst5-6s  1922JAJ 
GaSoAFla  lst5s.l945JAJ 
KnoxvTrao  lst5s'28AAO 
Lake  R  El  lst«u5s'42MA8 
Macon»Nlst4%s'90MAS 
Maryland  Brewing  6s  ... . 
Met8t(Wash)lst5s'25FA 
New  Orl  Gas  1st  5s..  .Var 
NewpNAOPlst5s'38MAN 
Norfolk  St  1st  5s  '44. JAJ 
NorthCent  4*s.l925AAO 

6s  1904 JAJ 

Series  A  5s  1926.... JAJ 
Series  B  5s  1926.... JAJ 
Pitt  Un  Trac  5s.l997  JAJ 
PotomVal  lst5s.l941JAJ 
SecAvTn(Pitts)5s'34JAD 
SavFlaAWest5s'34AAO 
Seaboard  A  L  4s  1950.... 

Loan  oertf s  1902 

Seab  A  Roan  5s.l926  JAJ 

UnEl  LAPlst4*s'3eMAN 

UnRyABl  lst4s'40.MA8 

Income  4s  1949. . ,  .JAD 

Virg  Mid  1st  61.1906  MA6 

2d  series  6s.  .1911  MAS 

3d  series  6s.  .1916  MAS 

4th  ser  3-4-5S.1921MAS 

5th  series  5s.l926  MAS 

Va  (State)  3s  new.'32JAJ 

Fond  <3ebt2-3s.  1 991  JAJ 


Bid. 

1 

1104 
«   63* 

no3 

U08 

HIS 
$109 
H03* 

aba* 

J107 

|Ask 

••••■• 

104* 
63 

•  •  •  •  • 

•  •  •  •  ( 

■•••>■ 

89 

90 

iii" 

183 

ill 

na" 

i*i'i% 

•••■•* 

103 
131 
100 

•  •  •*• 

103 
133 

118 

117 

108 

97 

116* 

96), 
117 
114* 
113% 
108 
106 

130 

119 

107 

98 

<••••• 

119 
97 

116 
114% 
106* 
105* 

114 
95 

117 

133 

114* 
96 

■sees* 
•••••• 

•••••• 

•••••• 

137 

•••••• 

.  • S  ••  • 

•  •  •  •  • 

•  •••• 

■  •  ••• 

l'37* 

<••••• 

■  • •  ••• 

12* 

97 

'*89" 
97* 
75 

110 

7S% 
98 

90  " 

98 

75* 

•■•••• 

•  IMI 
•  ••SI 

96* 
98 

•!•••■ 
•  ■  •  •  • 

BONDS 


Baltlmore-'-Conclu'd. 

WestN  C  oon  6S.1914  JAJ 
WestVaCAPlst6g.'llJAJ 
Wil  A  Weld  5s..  1935  JAJ 
Bonds—  Phi  ladelph  in 

AlleVyEext7sl910AAO 

Asphalt  Co  5s  tr  otfs 

Atl  City  1st  5sg..'19  MAN 
Balls  1  jr  1st  5s.  1926  JAD 
BergAEBrewlst6s'21JAJ 
B  BoroGas  lst5s.'38MAH 
Cambria  Iron  6s.l917  JAJ 
ChesAD  CanlstSs. '  1 6  JAJ 
ChocOkAGgen  5s'19JAJ 
Cit's'8tRy(Ind)oon  5s.'S3 
Colum  St  Ry  1  st  con  5s.'32 
Con  Trac  of  NJ  lst5s..'38 
DelABBklst7s.'05FAA 
BastAA  1st  M  5s. '20  M &,!'■ 
Edison  Elec  5s  stk  tr  ctf  s 
BlecA  Peop's  Tr  stk  tr  ctf  s 
El  m  A  Wil  m  1st  6s.'10  JAJ 
Income  5s...  .2862  AAO 
Bq  111  Gas-L  1st  g  5s.  1928 
Hestonv  M  A  F  oon  5s. '24 
HA  B  Top  oon  5s.'25  A  to 
Indianapolis  Ry  4s.. 1933 
E  C  Sub  B  1st  6s.. '20  JAD 
Lehigh  Nav  4*s.  .'14  Q-J 

RR  4s  g. 1914  Q-F 

Gen  M  4*8  g..  1924  Q-F 
Leh  VC'l  lst5sg.'33JAJ 
Leb  Yal  ext  4s. .  1 948  JAD 

2d  7s 1910  MAS 

Consoles 1933  JAD 

Annuity  6s JAD 

Nat  Asptalt  col  5i , 

New'k  Con  Gas  5s  '48  J  AD 
Newark  Pass  oon  5a. 1930 
NYPhilANorlst4s  '39JAJ 
Income  4s. ..1939  MAN 
No  Penn  1st  4s..'36  MAN 

GenM7s 1903JAJ 

Penn  gen  6s  r...  1910  Var 

Consol  68  0.,..  1905  Var 

Consol  5s  r....l919  Var 

Penn  A  Md  Steel  oon  6a 

Pa  A  N  Y  Can  7s..'06  JAD 

Cons  5s 1939  AAO 

Cons  4s 1939  AAO 

Penn  Steel  lst5s.'17  MAN 
People's  Tr  tr  certs  4s.  '43 
PhUa  Eleo  gold  trust  otfs 

Trust  cents  4s.... 

PhAEr  gen  M  5g.'20  AAO 

Gen  M  4s  g..  1920  AAO 

Ph  A  Read  2d  5s. '33  AAO 

Consol  M  7s.. 1911  JAD 

Con  M  6s  g... 1911  JAL 

BxtImpM4sg.'47  AA< 

Con  M  of  ,82  4s.'37  JAt 

Terminal  5s  g.1941  Q-i 

PWilABalt4s.l917AA<> 

CoUat  trust  4s.  1921  JAJ 

Read  Co  gen  4s,  1997  JAJ 

Rochester  Ry  cod  5b.  1930 

SohRB8idelst5s  g'35JAD 

Scran  Trac  1st  6s  '32M  AN 

United  N  J  4s..l944MA8 

TTnTracPlttsgen5f'97.T*J 

Welsbachsf  5s  1980.  JAD 

iAna  interest. 

•Price  Includes  overdue 


Bid.   Ask 


115% 
119 

135 

61* 
114 

1*03% 


116 


106 

ib'9% 
iis 

108* 

117 

111% 

lbo" 


109 

116 

110 

78 

iii" 

106% 

105* 
118% 

130 


38 

104* 

119 

103* 


109% 
185* 

i*96' 

97* 


106* 
10i* 
68* 
130 

«  •  •  •  • 

129 
189 

106 


125 


107* 
110* 


116 

,  76% 

ooapi 


..... 
..... 


110% 

•  tie, 
* •• *•• 


100% 


•  •  ••• 

•  ••*«- 

•  ••  •• 
i  •••• 

106% 


104 
88 


•  •  •  •  # 

•  •••I 


■  •  •  •  • 
»•••• 

109 


107 


•  •• 

hum 
••••ft 

paid. 

m. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Roads. 


Adirondack 

Ala.  Gt.  South.. 
Ala.  Midland... 
Ala.N.  O.ATex 

N.O.AN.E. 

Ala.  &  Vicksb. 

Vloks.Sh.&P. 
Allegheny  VaL. 

Ann  Arbor 

An.Was.ABal.. 
Ark.  Midland... 
Atch.T.AS.Fe. 
AtlantaAChar. 
Atl.  Knox.ANo. 
Atlanta  AW.  P.  . 
At.Vali'staAW 
Austin  AN'west 
Bait.  &  Lehigh. 
Bait.  &  Ohio..) 
B.AO.  Sou'w.  < 
Bang'rAAro's'k 
BathAHam'nde 
Belief  onte  Cen. 
BridgtonAS.R. 
Brunsw'kAW'st 
Buff.  R*oh.&  Pitt 
Buffalo  A  Susq. 
Bnr.C.Rap.AN. 
Canadian  Pao.. 
Cent,  of  Georgia 
Central  N.  E.... 
Central  of  N.  J. 
Central  Pacific 
Cent.  Pa.  &  W.. 
OharleBt'nASav 
Ghattan'ga  So. . 
Chea.  A  Ohio.... 
Chic.  &  Alton.. 
Ohio.  Bur.  &Q.. 
Ohlo.A  East.  111. 
Chlo.Gt.West'n 
Chlo.Ind.AL... 
Ohlo.Mll.&St.P. 
Ohio.  A  N'thw'n. 
Ohlo.Peo.ASt.L 

St.L.C.ASt.P. 
Chic  R'k  LAP. 
Chio.St.P.M.AO 
Chlo.Ter.Tr.RR 
Ohoo.Ok.&Guli 
Cin.N.O.AT.P. 
Cin.Ports.AVir 
01.0.Ch.&St.L. 

Peo.  &  East'n. 
Cl.Lor.A  Wheel. 
Col.  Midland.... 
Colorado  &  80.. 
Col.New.ALau. 
Col.Sand'yAH. 
Cornwall  ALeb. 
OumbTd  Valley 
Denv.ARioGr.. 
DenverASo'w'n 
Det.AMackinac 
Dul.  &  I. Range. 
DuluthS.S.AAtl 
E.8t.L.  A  Car.. 
ElginJol.AEast 

Erie 

Ev'ns.AIndVplis 
Evansv.AtfH. 
Find.  Ft.W.  AW. 
Ft.  W.  A  Den.  C 
Ft.W.ARioGr.. 
Gads.  AAtt.U.. 

Georgia  RR 

Geo.  80.  AFla.. 
GilaVal.G.AN. 
Gr.Tr'nkSyst./. 

Det.G.H.AM. 
GreatNorth'n— 

8t.  P.  M.  A  M.. 

East  of  Minn. 

MontanaOent 
Tot.  system. 
Hooking  Valley 
Hous.ATex.Oen 
Illinois  Central. 
Illinois  Bouth'n 
Ind.Deo.  AWeBt 
Ind.  111.  &  Iowa. 
In.AGt.N'rth'n 
llnteroc  (Mex.) 
Iowa  Central... 
Iron  Railway... 
Kanaw'aAMloh 
K.C.F.8o'ttAM. 
K.C.Mem.  A  Blr. 
Kan.  O.N.  W... 
Kan.  City  Sou.. 
K.  0.  Sub.  Belt. 
Lenlgh  A  Hud.. 
Lehigh  Val.  RR. 
L«h.  V.Coal  Co. 
L.AW.-B.Coal. 


Latest  Gross  Earnings. 


Week  or  Mo 


October . 
2d  wkDeo. 
October . . . 
as  Pao.Juu 
4thwk  Nov 
4th  wk  Nov 
4th  wk  Nov 

July 

2d  wkDeo. 
October... 

August 

October . . . 
Septem'er. 
November. 
October... 
November. 
October... 
October... 

November. 

October.. 
October... 
November. 
October... 
October... 
2d  wkDeo. 
November. 
lstwkDec. 
2d  wkDeo. 
2d  wkDec. 
October... 
October... 
October... 
Septem'er. 
Ootober ... 
IstwkDec. 
2a  wkDec. 
November. 
Ootober . . . 
2d  wkDeo. 
2d  wkDec. 
2d  wkDeo. 
2d  wkDeo. 
Ootober... 

I  Novem  'r 

October... 
Ootober . . . 
2d  wkDec. 
November. 
2d  wkuec. 
November. 
2d  wkDeo. 
2d  wkDeo. 
2d  wkDeo. 

July 

October... 
jctober  .. 
2d  wkDec. 
October... 
October . . . 
2d  wkDeo. 
Septem'er. 
Ootober... 
October... 
IstwkDec. 
November. 
November. 
Ootober... 
2d  wkDeo. 
2d  wkDec. 
November. 
October... 
IstwkDec. 
November. 
2d  wkDeo. 
November. 
October... 
2d  wkDec. 
ithwkNov 

November. 
November. 
November. 
November. 
2d  wkDeo. 
Ootober . . . 
November. 
Ootober... 
August  ... 
October... 
2d  wkDeo. 
Wk  Deo.  1. 
2d  wkDeo 
November. 
2d  wkDec. 
IstwkDec. 
1st  wkDeo. 
November. 
2d  wkDeo. 
2d  wkDeo. 
November. 
October... 
October... 
Ootober... 


Current 

Tear 


9 

16,170 
48,212 
101,247 
0.— 

65,000 

39,000 

35,000 

298.335 

35,711 

5.405 

8,806 

5,070,447 

224,791 

39,264 

74,708 

20,260 

32,091 

15,236 

3,832,324 

136,803 

8.509 

4,187 

4,349 

60,285 

102.778 

68,869 

97,496 

646.000 

153,701 

58,964 

el028815 

1,893,414 

1.989 

53,029 

1,679 

320,841 

721,036 

5,164,236 

118,39a 

121,774 

79,034 

828,223 

4,184,225 

124,132 

2,615,839 

1,236,483 

27,915 

*358,391 

87,058 

35,468 

387,526 

60,754 

32,922 

179,208 

467,518 

16,716 

19,082 

18,291 

92,913 

214,300 

200,972 

63,404 

459,773 

43,064 

14,104 

137,147 

3,158,337 

5,928 

28.056 

9,140 

230,856 

12,622 

1,296 

39,729 

102,005 

82,133 

550,188 

30,100 

2,172,948 

383,158 

158,711 

2,714,817 

90,804 

665,366 

3,109,956 

11,199 

57.245 

109,457 

109,124 

81,000 

48.392 

4,341 

17,690 

123.923 

42,254 

36,723 

92,259 

10,673 

35,340 

el645122 

6679,000 

e471,018 


Previous 
Tear. 


Jan.  1  to  Latest  Date, 


17,369 
46,044 
86,465 

68,000 

37,000 

31,000 

306,732 

28,657 

5,352 

8,481 

4,509,943 

201,604 

36,4^1 

69,932 

16,420 

20,527 

15,893 

3,451,689 

117,927 

10,561 

4.811 

3,393 

58,327 

79,228 

70,643 

96,484 

662.000 

130,990 

68,168 

61443536 

1,888,195 

2,211 

45,031 

1,819 

307,396 

672,388 

4,816,612 

108,127 

120,932 

76,120 

809,625 

4,270,023 

123,028 

2,367,734 

1,144,724 

23,544 

*130,326 

92,447 

31,254 

347,499 

46,850 

38,323 

151,911 

415,310 

15,506 

22,182 

23,074 

91,892 

193,700 

209,083 

51,757 

522,509 

44,952 

13,278 

143,965 

3,489,190 

7,108 

27,985 

10,045 

175.506 

8,756 

1,755 

34,399 

105,265 

30,335 

517,378 

26,758 

2,309,315 
422,700 
214,140 

2,946,185 

84,800 

472,614 

2,821,763 


63,836 
92,708 
100,155 
74,700 
38,818 
6,719 
14,306 
104,245 
34.828 
41,143 
81,426 
9,449 
40.868 
62475563 
e241S,356 
61119349 


Current 
Tear. 


$ 

160,399 

1.973,899 

816,765 

1,750,148 

725,949 

663,723 

1,935,087 

1,625,309 

55,882 

66,134 

40,114,773 

1,872,585 

403,009 

683,510 

197,777 

159,398 

120,580 

40.709,873 

1,100,602 

28,7s5 

39,527 

33,789 

562.126 

5,425,352 

602,301 

4,531,143 

28.679,270 

6,232,614 

557,030 

12,547,259 

15,642,987 

18,637 

610,067 

95,828 

13,761,763 


Previous 
Tear. 


40,412,998 

5,055,162 

6,523,787 

3,936,610 

39,537,802 

35,762,312 

1,285,373 

20,970,991 

8,526,844 

1,300,046 

*  2.870,753 

4,750.037 

367,253 

16,498,012 

2.267,822 

2,034,130 

1,286,290 

3,698,881 

145,484 

1,042,957 

245,753 

851,235 

10,482,913 

1,848,669 

773,762 

3,980,490 

2,419,628 

146,800 

1,788,862 

30,915,736 

318,735 

1,347.982 

98.297 

1,429,709 

501,595 

14,267 

1,675,348 

1,095,725 

316,164 

22,182,656 

918,187 

20,913,113 

3,683,684 
1,797,105 

26,393,902 
4,429,069 
3,285,310 

31,387,115 


436,857 


3,950,229 
3,658,300 


58,44  9 

808,598 
5,513,866 
1,66a, 825 

353,337 


421,530 

20,145,896 

14,669,988 

7,623,768 


• 

170,433 

1,895,26» 

699,438 

1,523,875 

702,319 

619,904 

1,750,896 

1,541,203 

52,364 

78,175 

34,800,723 

1,628,533 

365,152 

524,814 

115,126 

123,427 

118,950 

34,695,951 

910,377 

30,905 

31,105 

30,474 

550.777 

3,882,149 

720,222 

4,635,849 

27,600,820 

5,486,274 

597,457 

12,311,182 

15,142,059 

16,636 

562,021 

76,951 

11,944,077 


37,750,042 

4,661,281 

6,087,427 

3,675,396 

38,633,804 

34,440,571 

1,182,028 

18,743,397 

8,694,525 

1,188,858 

•1,658,349 

4,576,401 

298,349 

14,801,994 

1,972,759 

1,744,199 

935,931 
3,238,209 

129,444 

802,558 

204,619 

774,013 
9,210,912 
1,529,278 

612,239 
3,581,920 
2,248,521 

131,866 

1,640,627 

30,228,099 

347,217 
1,341,795 

108,419 
1,294,206 

450,786 

11,658 

1,530,650 

948,833 

336,649 
21,443,625 

918,659 

20,159,797 

2,961,387 
1,830,252 

24,951,436 
3,397,946 
2,960,313 

27,285,329 


389,215 


3,952,030 
3,645,330 


58,000 

642,806 

4,916,902 

1,441,339 

319,422 


449,496 

19,845,473 

15,263,300 

7,105,657 


ROADS. 


Lex'gtonA  East 
LonglslandRR 
Long  Is.  System 
Los  Aug.  Term. 
Louls.Ev.A8t.L 
Lou.  H.  A  St.  L. . 
Louis.  ANashv. 
Maoon  A  Birm. . 

Manistique 

{Mexican  Cent. 
Mexloanlnter'l. 
(Mex.  National. 
Mex.  Northern. 
(Mexican  Ry... 

Mexican  So 

Minne'p.  ASt.L. 
M.8t.P.AS.St.M 
Mo.  Kan.  A  Tex. 
Mo.Pao.AIr'nM 

Central  Br'oh. 

Total 

Mob.Jao.AK.O. 
Mobile  A  Ohio.. 
Mont.AMex.G'f 
Nash.Oh.A8t.L. 
Nevada  Central 
N.Y.C.AH.R.. 
N.Y.Ont.AW.. 
N.Y.Susq.AW. 
Norfolk  A  West. 
North'n  Central 
Northe'n  Pao.d. 

Ohio  River 

Ohio  Southern. 
Pao.  Coast  Co... 

Pacific  Mail 

Pennsylvania^ . 
Penn  A  No'w'n. 
Pere  Marquette 
Phila.  A  Erie... 
Phil.  Wllm.AB. 
Pltts.C.C.ASt.L 
PlttB.Bes.AL.E. 
Pitt.  Ch.AY'ny. 
Pltts.AWe8t'n.. 

Pltts.Cl.ATol. 

Pitts.  Pa.  A  F. 

Total  system . 
Reading  Co.— 

Phil.  A  Read. 

Coal  Air. Co.. 

Tot.both  Co's. 
Rioh.Fr'ksbAP 
Rio  Grande  Jot. 
Rio  Grande  So. . 
Rio  Gr'de  West. 
8t.  Jos.  A  Gr.  I. 
8t.L.Ken'etASo 
St.  L.  A  N.  Ark. 
St.L.Van.AT.H 
8t.L.ASanFran. 
St.L.  Southwest 
San.Ant.AA.P. 
SanFran.AN.P. 
S.FePres.APh. 
Bav.Fla.AWest. 
8her.8hrev.A80 
Sil.  Sprs.  O.  A  G. 
So.  O.A  Ga.Ext. 
80.  Haven  A  E.. 
80.  Miss.  A  Ark 
8o.PaolfloCo.b. 

Cent.  Pacific. 

Gal.Har.AS.A 

Louls'a.  West. 

Morgan'sLAT 

N.Y.T.  A  Mex. 

Tex.  AN.  Orl.. 

So.Pao.ofCal. 

So.P'o.ofAriz. 

8o.PacofN.M 
Southern  Ry.... 
TerreH.AInd.. 
Torre  H.  A  Poor. 
Texas  Central. . 
Texas  A  Pacific 
Tex.S.V.A  N.W. 
Tol.AOhioCent. 
Tol.P.AWest... 
Tol.8t.L.AK.C. 
Union  Pao.  RR.. 

Oreg.RR.A  N. 

Oreg.Sh.Line 

Total. 

Wabash 

W.J'reey&Sea'e 
W.V.Cen.APitt. 
Western  of  Ala.. 
West.N.Y.APa. 
Wheel.AL.E.  » 

Olev.C.ASoS 
WlsoonslnCent. 
Wrightav.AT*n. 
YazooAMiss.  V. 
York  Southern.. 


Latest  Gross  Earnings. 


Week  or  Mo 


October... 
Septem'er. 

August 

November. 
2d  wkDeo 
4th wk  Nov 
2d  wkDec. 
November. 
November. 
2d  wkDeo. 
Ootober . . . 
2d  wkDeo. 
Ootober... 
WkDeo.  1. 
4thwk  Nov 
2d  wkDec. 
2d  wkDeo. 
2d  wkDeo. 
2d  wkDec. 
2d  wkDec. 
2d  wkDeo. 
WkDeo.15. 
November. 
November. 
November. 
Septem'er. 
November. 
Ootober . . . 
October... 
2d  wkDeo. 
Ootober... 
IstwkDec. 
2d  wkDeo. 

July 

October... 

October... 

Ootober... 

Ootober... 

IstwkDec. 

Ootober... 

October... 

Ootober... 

2d  wkDec 

October... 

Septem'er. 

Septem'er. 

Septem'er. 

IstwkDec. 

Ootober... 

October... 

October . . . 

October . . . 

Ootober... 

2d  wkDec. 

2d  wkDec. 

October . . . 

November. 

October . . . 

November. 

2d  wkDeo. 

2d  wkDeo. 

Ootober... 

November. 

4tliwk  Nov 

October... 

2d  wkDeo. 

October... 

November. 

Septem'er. 

November. 

October... 

Ootober... 

October . . . 

October... 

Ootober . . . 

October . . . 

October... 

Ootober... 

October... 

October... 

2d  wkDeo. 

November. 

November. 

IstwkDec. 

2d  wkDeo. 

November. 

2d  wkDeo. 

2d  wkDeo. 

3d  wk  July 

Septem'er. 

Septem'er. 

Septem'er 

Ootober . . . 

2d  wkDeo. 

October . . . 

Septem'er. 

Ootober . . . 

4thwkjuly 

2d  wkDeo. 

2d  wkDeo. 
Ootober . . . 
November. 
October... 


Current 
Tear. 


9 
31,070 


Previous 
Tear. 


646,972 

9,418 

40,419 

18,244 

599,975 

9,601 

3.208 

262,015 

483,923 

123,956 

58,160 

82,200 

18.125 

62,156 

92,536 

307,061 

650,000 

21,000 

671,000 

3,169 

6547,500 

100,724 

a592,561 

2,970 

4.889,223 

6282,022 

694,339 

314,238 

618,107 

613,296 

25,404 

52,547 

470,686 

292,194 

7,718,578 

61,008 

142,635 

489,194 

946,781 

1,694,225 

30,549 

21,166 

166,260 

103.769 

47.750 

69,083 

el878281 

el021046 

2,899,327 

82,691 

62,980 

11,650 

83,700 

130,650 

13,495 

7,152 

157,139 

188,536 

177,009 

315,634 

86,482 

19,700 

426,428 

20,848 

14,944 

26,428 

15,605 

16,777 

6.719,600 

1,893,414 

643,264 

163,770 

818,964 

30,528 

242,569 

1,745,488 

337,162 

182,421 

687,707 

132,684 

47.150 

22,766 

265,868 

16,000 

48,323 

22,203 

37,226 

2,398,063 

756,518 

880,489 

4,537,978 

342,333 

237,330 

95,328 

84,095 

114.100 

68,323 

92,665 

17,375 

640,095 

8,742 


9 
23,983 


626,900 

6,068 

37.351 

15,355 

559,780 

8,528 

6,897 

331,875 

390,772 

132,502 

41,249 

83,500 

18,908 

55,206 

85,632 

253,173 

564,000 

19.000 

583,000 

2,199 

6572,800 

86,136 

a688,026 

1,955 

4,795,492 

6454.26S. 

6239,84? 

258,483 

772,407 

585,421 

23,722 

55,710 

502.498 

340,618 

6,976,278 

57,071 

132,469 

610,990 

991,981 

1,739,726 

34,870 

18,293 

168,445 

89,821 

38,500 

64,811 

e2517143 

e3389460 

5,906.603 

76,902 

52,030 

11,026 

76,000 

133.226 

9,985 

6,560 

167,415 

157,840 

142,6^8 

263,567 

76,030 

21,618 

860,954 

9,708 

23,490 

21,446 

6,432 

16,038 

6,069,598 

1,888,195 

563,829 

116,182 

687,697 

34,435 

137,855 

1,650,679 

339,258 

181,742 

657,974 

136,088 

37,304 

15,321 

203,105 

14.000 

45,660 

18,210 

42,036 

2,218.164 

680,311 

749,804 

4,182,654 

326,855 

220,330 

86,511 

70.473 

119,000 

53.563 

86,923 

17.956 

645,659 

8,253 


Jan.  1  to  Latest  Date. 


Current 
T'ar. 


292,459 

3,583,759 

3,281,092 

143,028 

1.922,417 

58^,231 

26,576,629 

86,819 

99,650 

16,377,236 

4,410,475 

7,401  371 

565,835 

4,145,500 

759,280 

2,814  569 

4,490,399 

12,762,847 

28,814,032 

1,278,639 

30,092,671 

125,7  36 

65,428,794 

1,259,103 

a6,435,017 

25,274 

50,601,703 

3,924,945 

1,841,571 

14,324,278 

6,316,071 

29,691,652 

1,389,916 

455,501 

4,453,563 

3,066,769 

69,970,484 

580,696 

7,641,286 

4,692,810 

9,412,987 

15,703,174 

2,297,701 

165.089 

1,657,768 

948,439 

397,294 

3,712,512 

22,108,910 

19,523,906 

41,632,816 

853,115 

465,331 

522,292 

4,579,375 

1,135,984 

101.203 

70,937 

1,776,218 

8,452,136 

6,104,345 

1,809,965 

918,140 

890,704 

3,901,008 

529,156 

212,415 

244,936 

52,160 

168.947 

53,411,105 

15,642,987 

5,125,031 

1,180.073 

5,629,877 

225,76; 

1,794,627 

14,769,516 

3,097,963 

1,659,871 

30,777,938 

1,475,831 : 

461,688! 

465,683 

8,899,785 

109,180 

2,413,431 

1,066,502 

965,729 

17,458,896 

6,637,321 


Previous 
Tear. 


16,024,304 
3,069,521 


628,125 
2,075,556 

2,760,120 

5,101,982 

137,367 

4,713,285 

76,875 


210.664 

3,502.687 

8,252,402 

106,797 

1,728,724 

547,253 

24,742,707 

62,509 

77.733 

14,812,237 

3,804,419 

6,672,370 

643,441 

4,181,700 

690,722 

2,695,718 

4,477,027 

11,670,521 

26,649,994 

1,200.500 

27,850,494 

78,914 

c  4,825,821 

1,162,019 

o5,871,555 

17,914 

47,704,635 

4,040,695 

2,119,116 

12,122,407 

5,841,971 

27,203,486 

1,138,376 

401.934 

4,289,476 

3,076,708 

59,437,784 

556,854 

6,846,492 

4,309,384 

8,727,287 

14,736,883 

1.743,207 

154,009 

1,447,762 

762,595 

318,742 

3,207,116 

20,046,571 

22,574,204 

42,620,775 

774,965 

360,757 

476,903 

3,673,539 

1,149,641 

92,624 

51,136 

1,696,906 

7,276,611 

5,514,911 

1,666,135 

877,742 

825,707 

3,233,706 

354,950 

265,375 

208,822 

33,898 

118,427 

49,896,659 

15,142,059 

4,910,615 

1,116,490 

5,540,242 

237,^41 

1,53:),146 

13,413,611 

2,^60,386 

1,612,782 

28,027,084 

1,388.162 

394,824 

320,899 

7,827,844 

77,968 

1,918,215 

978,818 

1,038,170 

15,352,404 

5,707,586 


14,860,725 
2,718,321 


564,655 
1,938,058 

2,861,676 

5,513,501 

119,187 

4,527.011 

70,055 


*  Figures  for  November  are  for  the  railroad  only.    1  Mexican  ourrenoy.    6  Covers  results  of  lines  directly  operated  east  of  Pittsburg, 
t  Inoludes  Chesapeake  A  Ohio  So'western,  Ohio  Valley  and  Chloago  and  Texas  for  both  years. 
a  Includes  Paducah  &  Memphis  Division  from  July  1  in  both  years. 

b  Does  not  include  the  Auatlu  A  Northwestern,  the  San  Antonio  A  Aransas  Pass  or  Houston  A  Texas  Central  system. 
«  Reunite  en  Montgomery  Division  are  lnolndei  in  1900.  t*om  Jan.  1  and  In  1899  after  July  1. 

o,Inoludes8t.  Paul  A  Duluth  from  July  1, 15100.       e  Anthraoite  coal  miners  strike  this  year,     f  The  Chicago  A  Grand  Trunk  is  Included 
from  Deo.  1  In  both  years;  the  Det.  Grand  Haven  A  Milwaukee  Is  inoluded  for  all  periods. 
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Latest  Wross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  second  week  of  December  our  statement  covers  53 
roads  and  these  show  7*46  per  cent  inorease  in  the  aggre- 
gate over  the  same  week  last  year. 


2d  week  of  December. 

1900. 

1899. 

Increase. 

Decrease. 

Alabama  at.  Southern. 

8 
48.212 

9 
46,044 

9 
2,168 

9 

35,711 

102,778 

28,637 

79,228 

7,051 
23,550 

Buffalo  Booh.  ft  Flttsb'g. 

Oanadian  Pacific. ....... 

646.000 
153,701 

652,030 
130.990 

22,711 

6,000 

320,841 

307.396 

13,415 

Ohloago  &  East.  Illinois. 

118,398 

108,127 

10,271 

Ohio.  Great  Western. 

121,774 

120.932 

842 

Ohlo.Indlan'lls  ft  Loulsv 

79,031 

76.120 

2,914 

Chicago  Mllw.  ft  St.  Pan 

828.223 

809,625 

18,598 

Ohio.  Term.  Transfer  .. 

27.915 

23.544 

4,371 

Gin.  N.  0.  ft  Texas  Pao.. 

87.058 

92.447 

5.389 

Olev.  din.  Ohio.  ft  8t.  L. 

387,526 

347,499 

40,027 

50,754 

46,850 

3,904 

Olev.  Lorain  ft  Wheel's:. 

82.922 

33,323 

5,401 

Col.  Sandusky  &  Hooking 

19,08  2 

22,182 

mm  _  ( 

3,100 

Denver  ft  Rio  Grande . . 

214,300 

193,700 

20,600 

Bvansv.  ft  Indianapolis. 
Evanev.  ft  Terre  Haute. 

5,928 

7,103 

•»•••- - 

1,180 

28,056 

27,985 

71 

39,729 
550,188 

34,399 

5,330 
32,810 

Grand  Trunk ) 

517,378 

Det.  Gd.  H.  &M ] 

90,801 

84,800 

6,004 

Intern'l  ft  Gt.  Northern.. 

109,124 

100,155 

8,969 

48.392 

38.8(8 

9.574 

Kanawnaft  Michigan.. 

17,590 

14,30  j 

3284 

Kansas  City  Southern.... 

92,259 

81,426 

10,343 

Kansas  City  Sub.  Belt. . . . 

10,673 

9.449 

1,224 

....••■■ 

Loulsv.  Evans?.  ft  St.  L 

40,419 

37.351 

3,068 

.... . . 

Louisville  ft  Nashville .. 

599,975 

559,780 

40,195 

Mexican  Central. . ... .... 

26   .015 
123,936 

331.875 
132,502 

69,860 

8,516 

Minneapolis  ft  St.  Louis 

62,156 

55,20 

6.950 

Minn.  St.  P.  ft  8.  Ste.  M. 

92,536 

85,632 

6,904 

307,061 

253.17a 

53.838 

Mo.  Pacific  ft  Iron  Mt ... 

650,000 

564,000 

86,000 

.... .... 

21.000 

19.000 

2,000 

314,23d 

258,483 

55.755 

25,403 

23,722 

1,681 

Plttsb.Bess.  ft  L.  Erie.. 

30,549 

34,870 

4,321 

Rio  Grande  Southern.... 

11,650 

11.025 

625 

83,700 

76,000 

7,700 

St.  Louis  &  San  Fran ... 

188,536 

157,810 

30,696 

*■■•  ■»• 

Bt.  Louis  Southwestern. 

177,009 

142,628 

3  4,*  81 

•  >»•  ■ •*• 

Sherman  Shreve.  &  So... 

20,848 

9,708 

11.140 

887,7"7 

657,974 

29,733 

Xezas  ft  Pacific  - 

265.868 
48,323 

203,105 
45,650 

62,763 
2.663 

Toledo  ft  Ohio  Central... 

Toledo  Peoria  &  West'n. 

22,203 

18,210 

3,993 

342,333 
53,323 

326,855 
53,563 

15,478 

4,760 

Wheeling  ft  Lake  Erie.  > 
Olevel'd  Canton  &  So  s 

Wlsoonsin  Central...—  . 

92,655 

8,795.435 

86,923 
8,184,573 

5,732 
714,653 

Total  (53  roads) 

103,797 

Net  Increase  ;7  46  P.O.).. 

........ 

610,862 

For  the  first  week  of  Dec.  our  final  statement  covers 
63  roads,  and  shows  4*06  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


1st  week  o)  December. 

1900. 

1899. 

Increase. 

$ 
484,535 
1,012 

19,678 
7,926 

57,875 
4,272 
7,44o 

582,743 
381.082 

Decrease. 

Previously  rep'd(56  r'ds) 
Burl.  Ced.  Rao.  ft  North 
Chattanooga  Southern . . 
Km.  City  Ft.  S.  ft  Mem. 
Kan.  0.  Mem.  ft  Birm 

$ 

8,774  394 

97,496 

1.679 

1231923 

42,254 

613.296 

69,083 

22,766 

9 

8.491.380 

96,484 

1,819 

104,245 

34,328 

585,421 

64,81" 

15,321 

9,393,809 

9 
201521 

"'140 

Pittsburg  ft  Western 

Net  increase  (406  p.  ©.)... 

9,774,891 

201,661 

Net  Earnings  Monthly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early  re- 
turns are  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish our  monthly  article  on  net  earnings—  say  about  the  80th 
of  the  month. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 

—see  page  1266. 

, — Gross  Earnings. 
Current     Previous 
tear. 


, Net  Earnings. . 

Ourrent  Previous 

Tear.  Tear.  Tear. 

Roads.                                $                $  $  $ 

Adirondack.a Oct.          16,170         17,369  *•??*  «?•§£? 

Jan,  1  to  Oct.   31....       160,399       170,433  41,418  58,304 

Alabama  Gt.So'th.a  Oct.         196,879       200,4*9  69,470  67.826 

Jan.   1  to  Oct.    31....   1,682,700    1,606,203  472,123  47o,325 

July  1  to  Oct.   31....       692,417       709,701  209,429  233,717 

Alabama  Midl'nd.b  Oct.         101,247          86,465  30,110  15,618 

Jan.   1  to  Oct.    31....       816,765        699,438  174.229  114,451 

July  1  to  Oct.   31....       334,817       298,931  87,915  68,834 

Annap.  Wash.  &Bal.  Oct.             5,405           5,352  1.309  ,,603 

Jan.   1  to  Oct.  3  L....         55,882          52,364  16,267  13,638 

Ann  Arhor.b Oct        158,658       147,334  40,780  19.378 

Jan.  1  to  Oct.   31....   1,411,083    1,352,348  276,973  355,639 

Arkansas  Midl'd.b.  Aug.            8,?06           8,481  2,389  2>?74 

Jan.   1  to  Aug.  31....         66,134          78,175  def.8,906 

AtOh.T.&S.  Fe..b.  Oct     5,070,447 


Roads. 

k tl.  Knox.  A  No.... Oct 
Jan.  1  to  Oct.  31 

4tlan.  ft  West  Pt.b.  Oct 

Jan.   1  to  Oct  31 

July  1  to  Oct.  31.... 

Austin  ftNortw'n.bOct 
July  lto  Oct  31... 

Balto.  ft  Lehigh...  Oct 

Jan.  1  to  Oct.   3 1 

July  1  to  Oct.  31 

Bait,  ft  Ohio. hi.... Nov. 

Jan.  1  to  Nov.  30.... 

July  lto  Nov.  30.... 
Bangor  ft  Aroost'k . .  Oct. 

Jan.   1  to  Oct.   31.... 

July  1  to  Oct.   31  ... 

Bath  ft  Hammonds. Oct 

Jan.  1  to  Oct.  31.... 

July  1  to  Oct.  31.... 
BellefonteCentralb  Nov 

Jan.  1  to  Nov.  3o 

Bridgton  &  Saco  R.Oct 

Jan.   1  to  Oct  31.... 

Brnnswlok  ftWest.l  Oct 
Jam  1  to  Oct.  St.... 
July  1  to  Oct.  31.... 

Bufl.  R.  ftPittbs.b.Oct 
Jam  1  to  Oct.  31.... 
July  lto  Oct  31... 

Buffalo ftS'sqneh. a  Nov. 
Jam  1  to  Nov.  30.... 
July  1  to  Nov.  30... 

Snrl.Ced.  R.&  No.a.Oct 
Jam  1  to  Oct.  81.... 
anadian  Pacific. a. Oct. 
Jam  1  to  Oct.  31.... 

Cent,  of  Georgia. a. Oct. 

Jam  1  to  Oct.  31 

July  1  to  Oct.  31.... 

Central  NewEng...Oct 
Jam  1  to  Oct.  31.... 
July  1  to  Oct  31.... 

Cent,  of  N.  Jer . . .  *a .  Oct 


—Gross  Earnings. — 

Ourrent     Previous 

Tear.  Tear. 


Net  Earnings. 

Ourrent     Previous 
Tear.  Tear. 


4,509.943  t2,241,454  tl,958,8l9 
Jam  lto  Oct.  31. ...40,114,773  34.800,723  1«,'227,263  12,209,549 
July  lto  Oct  31. ...17,410,893  15,374,855  t6,859,364  15,692,011 


Jam  1  to  Oct  31. 
Central  Pacific!)..  .Oct. 

Jan.  1  to  Oct.   31... 

July  lto  Oct.  31... 
Central  Penn.  &  W.  Sept 

Jam  1  to  Sept  30.... 
Cbar.ft  Savannah.  bOot 

Jam  1  to  Oct  31.... 

July  1  to  Oct.   31  ... 

Chattan'ga  South. aOct 
Jam  lto  Oct.   31.... 

Ohesap.  ft  Ohio. a.. Oct 

Jam  1  to  Oct.  31 

July  lto  Oct.  31.... 

Chicago  ft  Alton. a  Nov. 
July  1  to  Nov.  30.... 

OhKv  Burl.  AQuin.bOct. 

Jam  1  to  Oct.  31 

July  lto  Oct  31.... 
Chic  &  East.  111. b.. Oct 

Jam  1  to  Oct.  31... 

July  1  to  Oct.  3t..., 
Chic  Gt.  West'n. b  Nov. 

Jam  1  to  Nov.  30... 

July  1  to  Nov.  30... 
Ohio.  Ind.&Louls.  a.Oct 

Jam  1  to  Oct.   31... 

July  lto  Oct.  31... 

Ohio.  M.  ft  St.  P. a.. Oct 
Jam  1  to  Oct.   31..., 
July  1  to  Oct.  31..., 

Ohic.R.I.  ft  Pac.adOct 
Jam  1  to  Oot.  31... 
Apr.  1  to  Oct  31... 

Chic  Ter.  Transf  ..b.  Oct 

Jam  1  to  Oct.  31 

July  1  to  Oct  31.... 

Ohootaw  Okl.ft  G.b.Oct 

Jam  1  to  Oct.  31 

Nov.  1  to  Oct  31.... 

Cln.  N.  O.  ft  T.  P.a.Oct 
Jam  lto  Oct.  31  — 
July  1  to  Oct  31.... 

Cln.  Ports,  ft  Va.b.. Oct 
Jam  1  to  Oct  31.... 
July  1  to  Oct.  31. — 

Ol.Oln.Chic.&St.L.aOct 
Jan.   1  to  Oct.  31  — 
July  1  to  Oct  31.... 

Peoriaft  East'n.a.Oct 

Jam  1  to  Oct.  31 

July  1  to  Oct  31 

Olev.Lor.  ft  Wheel.aOct 

Jam  1  to  Oct  31 

July  1  to  Oct  31 

Colorado  ft  South.bOct. 

Jam  1  to  Oct.   31. — 

July  lto  Oct.  31.... 
Columb.  Newb.  &  L.Oct 

Jam  1  to  Oct  81..., 
Cornw'll  ft  Leban'mOct 

Jan.  1  to  Oct  31.... 

July  lto  Oct  31.... 
'  umberland  Val.b.Oct 

Jam  1  to  Oct  31.... 
Oenv.  ft  Rio  G'de.b.Oct 

Jam  lto  Oct  31.... 

July  lto  Oct  31.... 
Denver  &  Southw.bSept 

Jam  1  to  Sept  30.... 


40.959 
363,745 

74,708 
581,510 
242,917 

32,091 
83,421 

15,236 

120,580 

55,553 

3,832,324 
40,709,873 
19,427,433 

136,F03 

1,100,602 

482,433 

8,509 

28.785 

17,955 

4,187 

39,527 

4,849 
33,789 

60,285 
562.126 
220.877 

585.957 
4,791,291 
2,057,228 

68,869 
602,301 
303,619 

559,336 
4,018,323 

2,774,826 

24,715,270 

732.724 

5.320,634 

2,401,779 

58,964 

557,030 

244,994 

1,028,815 
12,547,259 

1,893,414 

15,642  987 

7,308,908 

1,989 

18,637 

53,029 

610,067 

202,761 

8,636 
86,086 

1,454,714 

11,901,864 

5,376,129 

721,036 
3,972,102 

5.164,236 
40.412,998 
18,389,257 

519,813 

,  4,328,476 

1,860,081 

557,017 

,  6,275,352 

3,047,868 

378,479 

3,450,409 

1,423,678 

4,278,837 

34,120,658 

14,822,316 

2.615,839 

20,970,991 

15,533,537 

124,879 

1,128,137 

482,279 

412,889 
2,512,362 
2.925,276 

432,211 
4,179,958 
1.660,991 

40,938 

321,785 

149,215 

1,668,703 

14,135,266 

6,005,124 

230,869 

1,968,410 

770,063 

186,106 

1,806,997 

717,538 

467,518 

3,698,881 

1,655,001 

16,716 

,:  145,484 

18,291 

245,763 

91,866 

92,913 

851,235 

1,122,288 
9,083,313 
4,159,586 
200,972 
1,848,669 


40,086 
328,731 

69,932 
524,814 
227,139 

20,527 
60,388 

15,893 

118,950 

60,447 

3,451,689 

34,695,951 

17  622,390 

117,927 
910.377 
428,555 

10,561 
30,905 
19,998 

4.811 
31,105 

3,393 
30,474 

58,327 
550,777 
240,232 

•  425,839 
3,310,462 
1,513,974 

70,643 

720,222 

367,781 

555,021 

4,098,074 

3,084,605 
23,282,416 

610,706 
4,640,461 
2,026,820 

68,168 
597,457 
257,606 

1,443,536 
12,311,182 

1,888,195 

15,142,059 

7,257,632 

2,211 
16,636 

45,034 
562,021 
166,799 

8.839 
66,304 

1,176,598 
10,207,840 

4,456,700 
672,388 

3,?56,424 

4.81  6,612 
37,750,042 
17,672,812 

488,097 
3,982,359 
1,764,790 

550,397 
5,840,998 
2,945,205 

370,946 
3,171,858 
1,454,034 

4.327,690 
32.948,546 
14,968,263 

2,367,734 
18,743,397 
14,038,162 

110,074 

1,034,267 

417,034 

204,99  J 
1,528,003 
1.959,092 

459,207 
3,949,370 
1,728,891 

33,448 
267,095 
127,924 

1.543,687 

12,604,437 

5,668,322 

210,183 

1,674,488 

750,478 

168,862 

1,500,330 

669,508 

415,310 

3,238,209 

1,433,702 

15,506 
129,444 

23,074 

204,619 

96,787 

91,892 

774,013 

980.085 
7,903.312 
3,505,943 

209,083 

1,529,278 


12,321 
98,161 

28,781 

195,994 

92,947 

18,541 
30,065 

4,254 
30,805 
15,158 

1,254,268 

13,472,661 

6,432,265 

65.R92 

430,150 

189,238 

6,314 
11,789 
10,433 

1,651 

13,905 

1,912 

8.802 

25.435 
205,314 

87,410 

255,204 

2,117,425 

873,937 

36,955 
262,107 
150,429 

174,248 
1,132,355 

1,078,174 

9,353,671 

303,764 

1,621,188 

843,107 

13.614 

113.190 

57,904 

238,534 
4,826,513 

798,596 
6,270,888 
8,215,392 

def.343 
}  def.1,388 

7,440 

122,592 

22,722 

def.3,086 

def.21,510 

570,558 
4,039,995 
2,144,306 

203.830 

1,349,880 

2,318,127 

14,687,058 

7,545,854 

215,431 

1,755,943 

736,813 

150,460 

1.9S8.404 

1,009.763 

153,690 

1,231,181 

549.182 

1,693,983 

10,745,036 

5,449,232 

1,052,837 
7,352.275 
5,455,530 

60,469 
630,559 
247,341 

192,651 

980.844 
1,148.568 

129,829 
1,074,537 

458,124 

14,056 
90,016 
45,371 

531,699 

4,019,671 

1,772,179 

71,605 

648,860 

231,937 

67,794 
537,763 
182,180 

139,747 

818,433 

420,991 

8,230 

41,595 

6,478 

93,572 

36,745 

34,643 

308,886 

436,835 

3,278,667 

1,573,647 

k  84.013 

798,437 


13,641 

75,965 

37,030 
206,319 
108,707 

6,577 
8,400 

r,i70 

31,717 
24,350 

1,150,038 

10,166,873 

6,411,379 

57,267 
349,225 
180,595 

8,567 
15,859 
12,848 
2,075 
8,652 
1,030 
9,603 

18,656 
173,359 

83,738 

173,239 

1,235,359 

580,766 

38,601 

315,883 
192,678 

170,665 
1,075,984 

1,411.016 
9,571,948 

254.545 
1,340,920 

712,393 

16,268 

145,631 

50,429 

628.569 

5,034,107 

834,740 

6,311,754 

3,343,232 

520 
830 

6,407 

144,490 

11,180 

def.1,532 
def.16,158 

371,320 
3,223,725 
1,467,950 

213,939 
1,144,72) 

2,339,315 

14,529,660 

7,549,569 

238,763 

1,327,518 

848,775 

148,920 
1,950,205 
1,063,628 

152,996 

1,176,315 

618,781 

1,690,504 

11,065,166 

5,221,612 

1,004,960 

6,845,259 

5,177,253 

63,653 

618,404 

260,584 

80,132 
516,550 
716,902 

128,402 

1,318,084 

602,737 

13,062 

79,593 

46,828 

520,298 

3,547,969 

1,738,323 

67,423 

442,723 

216,844 

35,855 
452.266 
191,152 

132,067 
965,558 
464,858 

4,398 
32,443 

12,145 

105,669 

50,545 

39.834 
272,194 

394,769 

2,904  062 

1,388,175 

110,088 

723,983 
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, Cross  Earnings. > , Net  Earnings. . 

Current     Previous  Current  Previous 

Tear.          Tear.  Tear.  Tear. 

Roads.                          ft                 ft  $  ft 

Detroit  &  Maok'o.aOct           63,404          51,757  li9,510  7,603 

Jan.   1  to  Oct.   31....       773,762       612,239  246,810  220,376 

July  1  to  Oct.   31....       296,585       251,675  95,046  79,364= 

Duluth&Ir.Ransre.Oct         459.773       522,509  134,670  166.622 

Jan.  1  to  Oct.   31....  3,980,490    3,581,920  1,862,619  1,797,884 

DulnthSo.Sh.&Atl.Oct         237,203        244,173  83,095  119,345 

Jan.   1  to  Oct.    31...   2,200.442    1,985.680  844,333  772,808 

July  1  to  Oct.   31....       958,155        949,898  366,776  413,409 

Elgin  Joliet  &  E.a.  Oct         180,688       170  998  69,374  73.004 

'    Jan.  1  to  Oct.   31....   1,651.715    1,496  662  656,983  634,563 

July  1  to  Oct.   31....       660,011        633,998  263,631  280,736 

ElPaso&No'eaet'n.June        31,124        

Jan.  1  to  June  30 170,695        

Brie  a.... Oct.     3,158,337    3,489,190  785,123  1,099,008 

Jan.   1  to  Oct.    31. ...30,915,736  30,228,099  7,766.898  7,778.747 

July  1  to  Oct.   31. ...12,976,518  13,781,506  3,720,016  4,187,090 

Evans.  &  Indian.  1». Oct.           32,263         35,289  11,600  14,953 

Jan.   1  to  Oct.   31....       280,076        299,877  80,717  110,122 

July  1  to  Oct.  31....      122,535       134,369  40,937  58,145 

Evans.  &T.  H...b. .Oct         132,672       132,151  53,899  50,003 

Jan.  1  to  Oct.   31....   1,177,701    1,166,616  546,943  535,741 

July  1  to  Oct.   31....       503,361        516,211  231,893  234,495 

?lndlayFt.W.*W.l)Sept            9,879          11,545  1,654  def.  1,784 

Jan.   1  to  Sept  30...         77,562          86.214  11,465  def.  350 

July  1  to  Sept.  30....         30,278          37,156  4,907  4,859 

Ft.W.&Den.CiTV.bOct         230,855       175,508  48,095  32,502 

Jan.  1  to  Oct.   31....   1,429,709    1,294,206  320,470  310,400 

Ft/Worth  &  Rio  G.b.Oct           90,359          52,111  55,812  26,332 

Jan.  1  to  Oct.   31....      419,007       392,349  141,776  149,034 

July  1  to  Oct.  31....       190,723       157,673  75,284  64,748 

Jadsden  &  Att.  Un  Nov.            1,296           1,755  430  712 

Jan.  1  to  Nov.  30....         14,267          11,658  5,607  4,918 

Jeorgla.a Oct.         189,428        164,304  g86,203  g76,992 

Jan.   1  to  Oct.   31....   1,438,592    1,320,770  447,652  414,515 

July  1  to  Oct.   31....       613.772        544,864  g205,733  gl86,590 

Ja.  South.  &  Fla.a.Oct         107,757        101,521  36,672  33,984 

Jan.  1  to  Oct.   31....      993,720       843,568  245,994  222.255 

July  1  to  Oct.  31....       399.207       376,331  118,173  113,268 

JilaVal.Globe&No.Oct           32,133          30,335  17.396  20.663 

Jan.  1  to  Oct.  31....      316,164       336.649  176,859  219,216 

»r.  Trunk  of  Can... Oct.      2,078,038    2,065,385  771,356  787,903 

Jan.   1  to  Oct.    31. ...18,258,952  17,460,699  6.227.019  6,215.160 

July  1  to  Oct.   31....  7,845,932    7,809,175  2,8*4,308  2,881.670 

Det.Gr.  H.&Mil.Oct           97,332          92,465  24,333  37.473 

Jan.  1  to  Oct.   31....       819,129       829.603  162,132  219,058 

July  1  to  Oct.   31....       379,108        390,807  91,492  145,664 

locking  Valley. a..Oct.         461,749       392,933  207,678  169,173 

Jan.   1  to  Oct.   31...   3,834,701    2,824,660  1,544,154  1,000,435 

July  1  to  Oct.   31....   1,627,127    1,389,778  670,471  564,861 

loust  &  Tex.  Cent.Oct         665,366       472,614  416,847  196,231 

Jan.   1  to  Oct.    31. 3,285,310    2,960,313  1,038.585  717,682 

July  1  to  Oct   31....   1,691.966    1,468,524  800,724  509.631 

llinolsCentral.a...Oct     3,414.924    3,012,461  1,118,129  1,137,239 

Jan.   1  to  Oct.   31. ...28,277,159  24,463,566  7,336,672  7,522,464 

July  1  to  Oct   31....  12,046,156  10,748,631  3,116,277  3,413,558 

llluolB  Southern.a.Oct           11,199         2,432         

ndlanalll.&Ia.b.Oct         109.457         92,708  42,603  30,055 

July  1  to  Oct   31....      401,896       346,944  151,096  103,134 

owa  Central. b       Sept       205.829       236,115  25,712  84,784 

Jan.  1  to  Sept  30....   1,627,253    1,«73,350  287,396  564,5^9 

July  1  to  Sept  30....       565,365       653,142  73,648  247,608 

ronRailway.b Oct.             4,306           6,101  1,824  3,584 

Jan.  1  to  Oct.   31....         54,108          51,281  20,704  def.5,370 

July  1  to  Oct.   31  ...         17,818          23,680  6,244  12,377 

[anawba  &  Mloh.a  Oct.           84,315          65,623  17,588  14,267 

Jan.   1  to  Oct.   31....       70.N041        552,603  144,784  92,090 

July  1  to  Oct.   31....       305,745       236,492  59,688  43,617 

tan.  C.  Ft.  8.  &  M.aOct         598,145       547,124  249,780  186,537 

Jan.   1  to  Oct   31....   4,878,503    4,827,822  1,672.365  1,361,637 

July  1  to  Oct   31....    2,109,724    2,004,636  790,034  666,787 

:»n.C.  Mem.  A  B.a.Oct         182,554       164,203  75,057  57,261 

Jan.   1  to  Oct.    31....   1,456,368    1,261.495  446,899  337,422 

July  1  to  Oct.   31....       602,846        536,604  189,143  150,549 

:an.  City  Northw.. Oct.           36,601          34,970  9,331  12,601 

Jan.  1  to  Oct.   31....       316.614       278,279  63,926  55,180 

Can.  City  South  ..aOct         391,0^6       370.673  107,934  90,164 

July  1  to  Oct.   31....   1,466,979    1,345,990  273,148  325,803 

:an.  C.  Sub.  Belt.a.Oct           53,010         49,121  21,016  18,512 

July  1  to  Oct.   31  ...       198,086       196,137  57,077  6%584 

■ehlghVal.  RR..*aOct      1,645,122    2,475,563  df. 258,753  604,964 

Jan.   1  to  Oct.   31. ...20,145,896  19,845,473  2.361,822  3.806,895 

Deo.  1  to  Oct.   31... .22,233,290  21,742,935  2,769,778  4,157,583 

*hlghV.CoalCo.*aOot  679,000  2,418,356  df.  97,406  92.297 
Jan.  1  to  Oct.  31..  14,669,983  15,263,300  df.832,063  df.257,691 
Deo.  lto  Oct.  31. ...16,496,049  17,045,890  df.815,859  df.339,996 

,e.&Wilksb.Coal.*aOct         471.018    1,119,349  36,802  176,311 

Jan.   lto  Oct   31  ...  7,623,768    7,105,657  917,887  660,474 

iftilng'nA  East.  b..  Oct.           31,070         23,983  8,158  8,714 

Jan.   1  to  Oct.   31....       292.459        210,664  109,918  76,822 

July  lto  Oct.    31....       122,042          96.982  43.315  41,442 

iOH.Hen.ASt.  L.b.Nov.           53,776          51,180  17,123  17,535 

Jan.  lto  Nov.  30....       587,231       547,253  172,606  177.141 

July  I  to  Nov.  30 280,546        273,338  94,307  100,297 

OUiev.  ANashv. b.Oct     2,618,078    2,510,805  1,014,156  901,906 

Jan.   lto  Oct.   31. ...22,968,404  21,167,936  7,501.323  7,038.200 

July  lto  Oct.    31....   9,348,445    9,294,231  8,285,641  3,180,370 

[aoon&  Blrmlng..Oct           11.075            7,418  1,790  826 

Jan.  1  to  Oct.   31....        77,218         53,981  def.5,668  def  3,987 

July  1  to  Oct.  31....         36,385          23,167  346  dei.567 

[anlstique Oct.            4,061           6.544  def.2,379  def.1,401 

Jan.  1  to  Oct.  31....         96,442          70,836  32,499  def.799 

[exloan  Central. ..Oct.      1,481.059    1,411,849  508,740  478.596 

Jan.   1  to  Oct.    31....  14,422,946  12,629,624  4,424,310  4,039  869 

[ex.  Internatlonal.Oct         483,923       390,772  200,658  150,795 

Jan.  1  to  Oct.   81....   4,410,475    3,804,419  1,735,875  1,612,251 

[exloan  National. .Oct.  617,976  634,199  c273,305  C317.317 
Jan.   lto  Oct.   31....  6,576,253    5,821,774  c3.091,143  c2,800.0J6 

[exloan  Northern. Oct.           58,160         41,249  23,224  19,386 

Jan.   1  to  Oct   81...       565,835        643,411  243,594  276  991 

July  1  to  Oct  31 . 242,935       220,159  103,955  91,520 

[Inn.  &  St.  Louis.a.Oot         336,411        308,464  164,952  149,477 

Jan.   lto  Oct.   31....   2,424,443    2,223,706  984,839  887,548 

July  1  to  Oct.   31....   1,108,644    1,064,594  491,914  457,177 


. Gross  Earnings. — .  < Net  Earnings.—  -» 

Current     Previous       Current  Previous 

Tear.          Tear.            Tear.  Tear. 

Roads.                               t                   ft 8  9 

M.St.  P.  AS.  8.  M... Oct.         424,654        562  083        198,978  318.660 

Jan.  lto  Oct   31....   3,908,438    8,780,149    1,714,915  1,782,582 

July  lto  Oct.   31....   1,514,617    1,868,215       605,592  1008,334 

Mo.Kan.&Texas.a.Oct.      1,690,775    1,448504       764,003  581,305 

Jan.   1  to  Oct.   31.. ..10,608  059    9,827,066    3,270  400  2,923,770 

July  lto  Oct.    31....   5,102,910    4,744,226    1,825,233  1,664,724 

Mont.  &  Mex.  Gulf. Aug.        126,044        132,933          35,724  53,796 

Jan.   lto  Aug.  31....      929,739       879,140       238,591  204,284 

Nash.Ch.&St.  L.lmOct         720,791        646,470        260,728  230,565 

Jan.  lto  Oct.   31...   5,812,4=6    5,283,529    2,037,011  1,630,128 

July  1  to  Oct.   31....   2,609,546    2,400,249        934,907  846,255 

Nevada  Central.... Sept.            2,970            1,955               257  110 

Jan.    lto  Sept.  30    ..         25,274          17,914            7,311  420 

July  1  to  Sept  30....           8,304            7,205            1,021  1,972 

W.  Y.  Ont.  &  West.aOct        *282,022       454.265        *58,782  141,303 

Jan.   1  to  Oct.    31...    3,924.945    4,040,695    1,159,387  1,381,340 

July  lto  Oct.    31....    1,639,877    1,840,177        524,257  652,447 

N.  Y.Sus.  AWest.a.Oct        *94,339       239,845         *13,936  115,188 

Jan.   1  to  Oct.   31...    1,841,571    2,119,116        683,741  889,677 

July  1  to  Oct.   31....      677,593       929,903       253,582  441,543 

Norfolk  &West'n.a.Oct      1,414,829    1,204,947       616,859  491,476 

Jan.   1  to  Oct.    31 12,508,299  10,510,502    4,989,503  3,637.215 

July  1  to  Oct   31....   5,353.690    4,623,871    2,186,298  1,825,517 

Sorthern  Central. b  Oct         eiS,^       772,407       161,793  296,473 

Jan.   lto  Oct   31....   6,316,071    5,841,971    1,707,478  1,493,378 

Northern  Paoiflc.b.Oct      3,889,966    3,3^8,951    1,892,651  2,028,153 

Jan.   lto  Oct.    31...  25,280,447  22,701.596  12.307,491  11,547,181 

July  lto  Oct,   31. ...11,858,^93  11,439,966    6,044,493  6,418,529 

Ohio  River. b Oct.         153,239       128,595          64,440  65,290 

Jan.   lto  Oct.   31....    1.213,153       970,129       417,715  407,817 

Pacific  Coast  Company  -See  Miscellaneous  Companies. 

Pennsylvania- 
Lines  directly  operated 

East  of  Pitts.A  E.Oct.      7,718,578    6,976,278    3,039,700  2,537,100 
Jan.  lto  Oct.   31. ...69,970.484  59,437,784  23,150,907  17,541,507 

West  of  Pitts.  AE.Oct          Deo.      16,300                   Deo.  64.700 
Jan.  1  to  Oct.  31....       Ino.3,253,000                 Inc.      499,300 

Penn.  &  Northwest  Oct.           61.038          57,071          23,253  21,747 

Jan.  1  to  Oct.   31     ..       580,696       556,854       219,482  226,613 

Pere  Marquette.a  .Oct.         759,459       692,714       210,024  205,065 

Jan.   lto  Oct   31...    6,842,590    6.097,634    1,608,175  1,398,186 

Pliila.  &  Erie.b Oct.         489,194       610990       172,232  271,718 

Jan.   lto  Oct.   31....   4,692,810    4,309,384    1,634,034  1,360,498 

Phil.WUm.  &  Balt.bOct         946,781        991,981        523,936  528,836 

Jan.   1  to  Oct.    3c...   9,412,^87    8,727,287    3,085.622  2,854,022 

Nov.  1  to  Oct.    31  ...11,324,249  10,392,419    3,735,521  3,353,42i 

Pitts.  Char. &Y'h'y.Oct           21,166          18,293          10,882  10,335 

Jan.  1  to  Oct.   31....      165,08  i       154,0 j9          60  045  72,239 

Pitta.  C.C.&  St. L.a  Oct.      1,694,225    1,739,726       523,530  591,589 

Jan.   1  to  Oct.   31. ...15,703,174  14,736,882    3,987,430  3,996,458 

Plttsb'g&West'D.b.Sept       317,779        296,766        103,683  93,390 

Jan.  lto  Sept.  30....  3,003,501    2,529,099    1,144.196  874.529 

July  lto  Sept  30....   1,015,870       923,550       860,092  296,211 

Reading  Companv — 

Phila.&Reart'g.  b.Oct.   *  1,878,281    2,517,143      *364.866  1,062,921 

Jan.  lto  Oct.   31    .22,108,910  20,016,571    7,241,595  7,403,655 

July  lto  Oct.   31....  8,947,701    9,038,471    2,967,203  3,536,359 

Coal  &  Iron  Co. b. Oct.   *1,021,046    3,389,460  *df.l45 154  390,718 

Jan.   lto  Oct   31... .19,523,90^22,574,204  def.57,007  1,126,173 

July  1  to  Oct   31....   8.296,196  11,251,743       256,211  1,028,177 

Total  both  Co.'s.bOct      2,899,327    5,906,603       219,712  1,453,639 

Jan.   lto  Oct.   31. ...41,632,816  42,620.775    7,184.588  8.529,828 

July  lto  Oct.    31. ...17,243,897  20,290,214    3,223,416  4,564,536 

Reading  Co. b Oct          21,804  19,973 

July  1  to  Oct.   31 89,058  79,292 

Total  all Comp's.bOct 241,516  1,473,612 

July  lto  Oct   31 3,312,474  4,643,828 

Rich.  Fred.  &  Pot.. Oct.           82,694          76,902          85,028  37,530 

Jan.  1  to  Oct.   31....       853,1 15       774,965        346,935  311,020 

July  1  to  Oct.    31....       308,762        292,791        122,688  134,247 

Rio  Grande  Junct.  Oct          ^62.980         52.00       f  18,894  f  15.609 

Jan.   I  to  Oct  31....       465,331       360,757     f  139,599  f  108,227 

Dec.  lto  Oct   31....       506,456       392,859     f  151.936  f  117,858 

Rio  Grande  South,  b  Oct.           54,610          49,164          29,508  25,301 

Jan.   1  to  Oct.   31....       448,635        404,062        199,447  195,441 

July  lto  Oct.   31....       196,028        178,413          90,064  89.030 

Rio  Grande  West. b.Oct         508.849       428,153       158,026  181,078 

Jan.   1  to  Oct   31....   4,031,975    3,141,164    1,383,272  1,271,841 

July  1  to  Oct.    31....   1,782,723    1.514,920        543,882  652,232 

8i.  Jos.&Gd.  Isl.a.Oct         130,650        133,226          50,408  30,946 

Jan.   1  to  Oct.   31....    1,135,934    1,149,640        311,660  270,246 

July  1  to  Oct.    31....       492,594        541.413        193,317  156,414 

St.  Louis  &  No.  Ark.Oct             7,152            6,559            2,074  3,871 

Jan.   1  to  Oct   31....         70,937          51,136          33,092  27,656 

3t.  Louis  &  Ban  Fr.b.Oct         977,895       770,473       473,565  369,670 

Jan.   lto  Oct   31....    7,244,820    6,308,547    3,100,903  2,592,452 

July  1  to  Oct   31....   3.416,027    2,788,261    1.612,716  1,241,424 

St. Louis  So'west. b.Oct         771,703       601,597     §405,336  §249,347 

Jan.   lto  Oct    31...    4,957,681    4,632,322    1.795.900  1,436.439 

July  lto  Oct   31...    2,272,324    2,009,597      §977,578  §700,743 

San  Aat.&Aran.P.bOct         345,634       263,567        194,826  120.210 

Jan.   lto  Oct    31....    1,809,965    1,666,135        35s,030  301,951 

July  1  to  Oct   31 918,945        862,304        348,045  321,402 

8an  Fr.  &  N.  Pao.a.Nov.          86,492         76.090         35,413  29,846 

Jan.  1  to  Nov.  30....      918,140       877,742       319,172  323,731 

July  1  to  Nov.  30...       493,137        463,390        225,188  215,213 

(iantaFePres.&Ph.Oot           82,922          85,892         41,309  50,007 

Jan.   lto  Oct    31....       818,704        749,207        439,007  378,314 

July  lto  Oct   31....       310,938        305,542        160,689  167,595 

Sav.  Fla.  &  West. b.Oct         426,428       360,954       128,119  111,110 

Jan.   lto  Oct.    81....   3,901,008    3,2  3.706    1,147.929  801.949 

July  lto  Oct.    31....   1,491,115     1,293,362        408,284  295,916 

Sllv.Sp.Ooala&G.bOct           14,944          23,490            5.860  12,652 

Jan.   1  to  Oct.   81....       fil2,4l5        265.375        109,765  165,824 

July  1  to  Oct.   31....         69,486       103,839          35,871  61,389 

South.  Mo.  &  Ark... Nov.          16,777          16,038            7,777  6,738 

Jan.  1  to  Nov.  30....       168,917        118,427  70,758         

Southern  Paotflo.blOct  6,719,600  6,069,598  2.726.215  2,467.169 
Jan.  lto  Oct  31. ...53,411, 105  49,896,659  18,625,445  18,202.157 
July  lto  Oct   31...  23,675,640  22,323.552    9.194.734    8,906,332 

Central  Paoitto  b.Oct      1,893,414    1,^88,195        798,596  834,740 

Jan.   lto  Oct   31. ...15,642,987  15,112,059    6,270,838  6.311,754 
July  1  to  Oct    31....   7,308,908    7,267,632    3,215,392    3,343,232 
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Roads. 

— Qross  Ea 

Current 

Year. 

9 

rnings. . 

Previous 
Tear. 

9 

, NetHarring*  — 

Current     Previous 
Tear,          Tear. 
9 

Southern  Pacific—  ( Continued.) 
Gal.Har.&SaiiA.bOet         643,264 
Jan.   1  to  Oct.   31....   5,125,031 
July  1  to  Oct.   31....   2,115,197 

563,829 
4,910,615 
2,088,724 

192,841 
760,717 
468,046 

161,214 

1,158,206 

607,216 

Louisiana  West. b. Oct. 
Jan.  lto  Oct.  31.... 
July  1  to  Oct.  31.... 

163,770 

1,180.073 

520,205 

116,182 

1,116,490 

419,376 

83,902 
393,597 
206,986 

42,880 
394,775 
134,820 

MVn'sLa.&Tex.  b  Oct 

Jan.  lto  Oct.  81 

July  1  to  Oct.  31.... 

818,964 
5,(129,877 
2,415,557 

687.697 
5,540,242 
2,209,093 

349,435 

1,656,996 

825,738 

259,855 

1,838,198 

711,241 

N.  Y.  Tex.  &  M.b.Oct 
Jan.  lto  Oct.  31.... 
July  lto  Oct.   31.... 

30,528 

225,762 

90,697 

34,435 
237,241 
113,757 

15,710 
82,834 
36,554 

19,303 

82,27* 
52,320 

Texas  &  N.  Orl  b.Oct 
Jan.  1  to  Oct.  31.... 
July  1  to  Oct.  31.... 

242,569 

1,794,627 

812,869 

137,855 

1,539,146 

596,509 

99,386 
581,956 
290,630 

23,027 
551,654 
201,617 

Bo.  Pac.  of  Cai.b.Oct. 
Jan.  1  to  Oct.  31  — 
July  lto  Oct  31.... 

1,745,488    1,650,679 

14,769,516  13,413,611 

6,33?, 91 5    6, 1 8 ',663 

748,293 
5,680,120 
2,692,077 

703,415 

5,030,729 
2,596,291 

8o.  Pao.  of  Ariz.  b.  Oct 

Jan.  1  to  Oct.  31 

July  1  to  Oct  31.... 

337,162 
3,097,963 
1,163,117 

339,258 
2,860,386 
1,109,122 

174,984 

1,461,179 

576,708 

161,016 
1,070,579 

422,399 

So.  Pac.  of  N.  M.b.Oct 
Jan.  1  to  Oct.  31.... 
July  lto  Oct  31.... 

182,420 

1,659,871 

637,452 

181,742 

1,612,782 

623,452 

101,984 
904,990 
363,086 

108,383 
887,339 
354,261 

Southern  Railw'y.s.  Oct 
Jan.  1  to  Oct   31... 
July  1  to  Oct.   31.... 

3,223,941    2,966,199 
26.536,566  23,920,750 
11,237,820  10,488,231 

1.181.304 
7,637.908 
3,666,086 

1,105,779 

7,425,764 
3,566,216 

Texas  Central. a. ..  Sept 
Jan.  1  to  Sept  30 

52.117 
269,395 

36,339 
212,403 

27,973 
82,277 

16,378 
55,423 

Toledo  <SrO.  Cent. a. Oct 
Jan.  1  to  Oct.  31.... 
July  lto  Oct.  31.... 

233,249 

2,102,535 

880,355 

194,866 

1,640,Q55 

740,836 

70,272 
609,855 
244,257 

63,4'.  5 
479.246 

239,823 

ToLPeoriaA  West.feNov. 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30... 

92,383 

1,022,760 

509,364 

86,623 
939,458 
480,600 

17,999 
262,740 
141,488 

17,888 
2f7.107 
131,960 

Onion  Pac.Sysa..  Oct. 
July  1  to  Oct  31.... 

4,537.978    4,182,654 
16,019,119  14,226,337 

2.198.C04 
7,286,809 

2,102,807 

6,7  84,412 

Wabash,  b Oct. 

Jan.  l  to  Oct.   31.... 
July  1  to  Oct.   31.... 

1,643,001    1,574,195 

13,927.326  12,803,030 

6,135,993    5,808,177 

537,399 
3,909,675 
1,898,583 

512,311 
3.720,526 
1,722,857 

W.  Jersey  <te  8eae>h.L  Oct 
Jan.  1  to  Oct  31    .. 

237,330 
3,069,521 

220,330 
2,718,321 

37,738 
897,495 

32,038 
846.595 

West  of  Alabama. b  Oct. 
Jan.  1  to  Oct.   31.... 
July  1  to  Oct.  31.... 

84,095 
628.125 
263,743 

7  0,473 
564,655 
241,361 

32,014 
217,762 
100,862 

30,245 

208,124 

94,1  00 

W.  Va.  C.  &  Pitts. e  Sept. 
July  lto  Sept.  30... 

95.328 
286,536 

86,511 
254,501 

42,351 
125  173 

33,619 
94,985 

Wheel.  4  L.  Erie. b. Oct. 
July  lto  Oct.   31.... 

286,643 
1,030,383 

249.920 
850,869 

93,333 
353,423 

77  707 
299,783 

Wisconsin  Central  L  Oct. 
Jan.  1  to  Oct.  31.... 
July  lto  Oct.  31  ... 

489.683 
4,501,796 
1,901,738 

559,449 
4,676,752 
2,177,301 

184,825 

1,506,374 

712,831 

236,656 

1,898,387 

952,342 

Wrightsv.  A  Tenn    Oct 
Jan.  lto  Oct.  31.... 
July  1  to  Oct.  31.... 

17,375 

137,357 

57,763 

17,956 

119,187 

57,071 

9,472 
46,704 
24,382 

9,170 
36,322 
20,659 

Yazoo  &  Miss.  Val.a.  Oct 
Jan.  1  to  Oct  31.... 
July  1  to  Oct  31... 

653,857 
4,073,190 
1,759,750 

595,849 
3,872,352 
1,720,091 

340.892 

1,197,908 

607,459 

300,870 

1,195,564 

639,121 

York  Southern .  b . . .  Oct. 
Jan.  1  to  Oct.   31... 
July  1  to  Oct   31... 

8,742 
76,875 
34,101 

8.253 
70,055 

32,855 

2.261 

21,296 

8,529 

2,410 
22,135 
12,010 

a.  Net  earnings  here  given  are  after  deduoting  taxes. 

b  Net  earnings  here  given  are  before  deduoting  taxes. 

c  Deducting  other  expenditure  s  for  repairs,  replacements  and  eerier  >  1 
expenses,  net  Income  applicable  to  interest  on  bonds  in  October 
'was  $84,208,  against  $142,038  last  year,  and  from  Jan.  1  to  Oct. 
31  $1,256,088,  against  $1,284,51 5.  This  is  the  result  in  Mexican  dollars 
treated  (aooordlng  to  the  company's  method  of  keeping  its  accounts) 
as  equivalent  to  80  oents  in  United  States  money— that  Is,  depreciation 
beyond  20  per  cent  has  already  been  allowed  for. 

d  Gross  earnln  gs  Include  other  Income. 

e  These  figures  are  for  Railway  Department  only. 

f  Thirty  per  oent  of  gross  earnings. 

g  After  allowing  for  <  ther  income  received  net  for  October  was 
$117,149,  against  $76,938,  and  from  July  1  to  October  31, 1900,  was 
$236,679,  against  $187,536. 

lb  $15,000  oharged  out  for  new  rails. 

i  Does  not  include  Austin  &  Northwestern,  San  Antonio  &  Aransas 
Pass  or  Houston  &  Texas  Central  System. 

k  Increase  In  expenses  in  September  due  to  track  repairs. 

n  Includes  Paduoah  &  Memphis  Division  from  July  1  in  both  years. 

*  Anthracite  coal  miners'  str  ke  in  OotoDer.  1900. 

§  After  allowing  for  expenditures  forbetterments.net  in  October, 
190O,  wes  $3*3,570.  against  $221,500  in  1899,  and  from  July  1  to 
Ootober  31. 1900.  the  net  after  allowing  for  this  item  was  $882,575 
agaiist  $592,864  in  1899, 

t  For  October,  1900,  taxes  and  rentals  amounted  to  $166,894, 
against  $159,400,  after  deducting  which  net  for  Ootober,  1900,  was 
$2,074,560,  against  $1,799,449.  From  July  1  to  October  31.  1900, 
taxes  and  rei  tals  were  $654,572,  against  $623,859  in  1899,  after  de- 
duoting which  the  surplus  was  $6,204,792  this  year,  against  $5,068,- 
152  in  1899. 

|  These  figures  inolude  Baltimore  &  Ohio  Southwestern. 

Miscellaneous  Companies. 


Companies. 

Binghamton  Gas... Oct. 
Jan.   1  to  Oct.   31.... 
May  1  to  Oct.  31.... 

— Oross  Earnings. . 

Current     Previout 

Tear.          Tear. 

$                  $ 

, Net  Eat 

Current 

Tear. 

$ 

3,355 
27.559 
14,315 

nings. 

Previous 
Tear. 
$ 

3,410 
27,380 
13,784 

Buffalo  Gas  Co.  ..  Nov. 
Oct.   1  to  Nov  30 

32,705 
60,059 

33,575 

61.41.8 

Color'do  Fuel&Iron.Oot 
July  1  to  Oct.  31.... 

254,936 
920,019 

182,848 
534,121 

Consol.  Gas  Co.. N.J  .Oct 
Jan.  1  to  Oct.   31 

5.086 
60,657 

4,9(7 
57,257 

Denver  Gas  &  Eleo.Oct 
Jan.  1  to  Oct.  31.... 
Mar.  1  to  Oct  31.... 

38,356 
279,845 
203,048 

42,106 
3  0,4(9 
236,050 

Companies. 

Detroit  City  Gas.... Oct         

Jan.  lto  Oct.  31 

Gas   &    Electric  Co.   of 
Bergen  Count*  .a  Nov.         22.1 66 
June  1  to  Nov.  30....      117,378 

Gd.  Rap.  Gas-L.Co.Oct 

Jan.  1  to  Oct.  3l 

Jackson  Gas-L.  Co. Oct         

Jan.  1  to  Oct.  31 

Mar.  1  to  Oct.   31 

Laclede  Gas-L.  Co..  Oct         

Jan.  lto  Oct.  31 

Lowell  Eleo.  Lt.  Co. Sept  13,687 
Jan.  lto  Sept.  30....  122,267 
July  lto  Sept  iO....         40,275 

Madison  Gas  A  Elec.  Oct         

Jan.  lto  Oct.  31 

Apr.  l  to  Oct.  31 

Mexloan  Telephone.  Oct  15,717 

Jan.   1  to  Oct.   31....       152,476 
Mar.  1  to  Oct.   31....      122,197 

Minn  Gen. Elec  Co.Oct  32,689 

Jan.  lto  Oct  31....      252,132 

Faoiflo  Coast  Co. a  Oct  470.686 

Jan.   1  to  Oct   31....  4,453,563 

July  lto  Oct    31....  2,000,653 

PacifloMail Oct.  292,194 

Jan.   1  to  Oct   31....  3,066,769 

May  lto  Oct.  31....  1,719,771' 

St.  Joseph  Gas  L. Co  Oct.         

Jan.  lto  Oct.   3i 

July  1  to  Oct  31 

St.PaulGas-Lt.  Co..  Oct         

Jan.   l  to  Oct.  34 

Tenn.  Coal  I.  &  RR.  Oct         

Jan.  1  to  Oct  3i 

Western  Gas  Co.— 

Mllw'ee  Gas-L.  Co.Oct         

Jan.   1  to  Oct   31 


-  Qross  Earnings. », — Net  Earning*. . 

Current     Previous       Current      Previous 
Year.  Tear.  Tear.  Tear. 


9 

38,608  38,414 

363,913  309,308 

16,634  8.021  8,725 

85.072  43,642  40,268 

15,472  17,843 

133,554  127.677 

3.067  2,695 

22,725  21,686 

16,979  16,837 

92.020  96.549 

767,283  786,326 

11.486  2,834  3.975 

100,226  39,022  36,181 

33.073  9,975  10,142 

6.229  5,278 

43,922  38,£01 

28,748  23,829 

13,309  7,863  6,422 

126,691  68,709  54,474 

102,861  54,526  42,452 

28,867  19.481  17  940 

216,628  124,848  113,610 

502,498  124,721  152,693 

4,2*9,476  999,281  1,180,482 

1,940,629  444.604  616,697 

340,618  t64,015  t74,80O 

3.076,708  677,612  856,801 

1,822,175  t359,4fc3  t517,966 

5,810  6  043 

58,944  55.741 

20.729  20,636 

26.442  25,089 

228,525  221,046 

123,988  262,297 

2,222,577  1,275,394 

51.009  50,807 

431,202  401,443 


t  After  deduoting  "reserve  fund  for  repairs  of  steamers"  sur- 
plus In  October,  1900,  wae  $34,900,  against  $45,685  in  1899, 
and  from  May  1  to  Oct  31, 1900,  there  was  a  surplus  of  $184,773, 
against  $343,276  in  1899.  The  reserve  fund  for  depreciation  and 
general  and  extraordinary  repairs  of  steamers  has  been  increased 
to  the  standard  of  the  English  companies,  i.  e„  five  per  cent  upon  the 
value  of  the  steamers. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  charges. 


— Int.,  rentals,  etc. — 
Current     Previous 


Tear. 


Tear. 


-Bal.  of  Net  Earn' s.-> 
Current     Previous 


Tear. 


Tear. 


Roads. 

9 

9 

9 

9 

Belief onte  Central.  Nov. 

650 

544 

1.C01 

1,531 

Cent.  New  England  Oct. 

12,429 

12,692 

1,185 

3,573 

July  lto  Oct.  31.... 

49,905 

50,24  3 

7,999 

186 

Ohio.  Bnrl.A  Qninoj  Oct 

825,000 

815,818 

1,493,127 

1,523,497 

July  1  to  Oct   31 

3,300,000 

3,263,273 

4,245,854 

4.286  296 

Ohio.  &  E.  Illinois.. Oct 

1E0829 

127,557 

-109,976 

'137,394 

July  1  to  Oct  31.... 

523,300 

510,784 

♦307,432 

'431.810 

Ohio.  R.  Isl.&Pac.Oct 

313,000 

325.628 

739,837 

679,332 

Apr.  1  to  Oct  31 

2,191,000 

2,279,394 

3,264,530 

2,897,859 

Oboe.  Okla.  &  Gulf  .Oct 

43,560 

21,500 

149,091 

58,632 

Nov.  1  to  Oct  31 

352.565 

258,000 

796.003 

458,902 

Olev  Cin.Ch.A  St.  L.Oct 

238,394 

232,366 

293,305 

287,332 

July  1  to  Oct.   31.... 

968,235 

944,050 

803,944 

794,273 

Peoria  &  Eastern. Oct 

33,750 

36,250 

37,855 

31,173 

July  1  to  Oct.  31.... 

135,000 

145,000 

96,987 

71,844 

Clev.Lor'n  &  Wheel. Oct 

28,116 

22,500 

39.678 

13,355 

July  1  to  Oct.  31.... 

112,467 

90,000 

69.713 

101,152 

Den.  *  R.  Granoe...Oct 

206.602 

201.818 

1229  547 

:i90,56O 

July  1  to  Oct.   31.... 

819,614 

804,115 

1782,234 

1621,695 

Bocfclng  Valley Oct 

68,824 

68,115 

*142,584 

101,058 

July  1  to  Oct.  31 

296,409 

269,225 

*385.824 

295,636 

Ind.  111.  &  Iowa Oct 

20,764 

16,761 

21,844 

13,294 

Kanawha  &  Mich..  Oct 

10,735 

9,530 

•7,420 

•5,304 

July  1  to  Oct  31 

4.,  6  42 

34,745 

*19,313 

*11,139 

Kan.  C.  Ft.  8.  &  M..Oct 

124,548 

119,451 

125.232 

67,086 

July  1  to  Oct  31 

501,623 

478,589 

288,411 

188.198 

Kan.  C.  Mem.  a  Bir.Oct 

15,858 

16,132 

59.199 

41,129- 

July  lto  Oct  31.... 

62,755 

64,061 

126,388 

86,488 

Mo.  Kan.  &  Texas.. Oct 

289,313 

287,277 

474,690 

294,028 

July  1  to  Oct  31.... 

1,157,206 

1,147,916 

668,027 

516,808 

Sash  v.  Chat  ASt.LOct 

160,326 

153.988 

100,402 

76,577 

July  1  to  Oct   31... 

641,302 

6 1 5,234 

290.605 

231.021 

Norfolk  &  Western. Oct 

185,871 

190,481 

430,988 

300,995 

July  1  to  Oct  31.... 

743,821 

762,278 

1,442,477 

1,063,239 

Peie  Marquette    ..Oct. 

113,018 

108,990 

97,006 

96,075 

Jan.  1  to  Oct  31 

1,100,058 

1,032,938 

506,117 

315,248 

Pitts.  C.  C.  &  St.  L.  Oct 

322,548 

332,956 

200,982 

258,633 

Jan.  1  to  Oct   31.... 

2.938,554 

2,736,026 

1,048,876 

1,260,432 

Reading- 

All  companies...  Oct 

787,000 

762,545  df.54 

711,067 

July  1  to  Oct  81.... 

3,148,000 

3,050,181 

164,474 

l,ot3.647 

Bio  Grande  Junot'n. Oct 

7,708 

7,703 

11,186 

7,901 

Deo.  1  to  Oct.  3 1 

84,791 

84,791 

67,145 

33,067 

Riot+rande  South.  Oct 

17,783 

17,918 

11.725 

7 ,383 

July  1  to  Oct  31.... 

72,209 

72.117 

17,855 

16,913 

St.  Jos.  &  Gr.  Isl'd.  Oct 

8,750 

8,750 

41,658 

22,196 

July  l  to  Oct.  3 1.... 

35,000 

35,000 

158,317 

121.414 

8»b  Iran.&No  Pat  Nov. 

22,862 

22,958 

12,551 

6,888 

July  1  to  Nov.  3o... 

114,312 

114,791 

110,876 

100,422 

South.  Mo.  &  Ark... Nov. 

2,333 

5,444 

Jan.  1  to  Nov.  3o.... 

25,666 

45,092 

roien..<feOhlo(  en. .Oct 

33,734 

32.319 

*36,761 

•31,148 

July  1  to  Oct  3i.... 

135,284 

130,519 

•109,409 

•109,410 

1266 
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Roads. 


— Int.,  rentals,  etc. — 

Current     Previous 

Tear.  Tear. 


,  r-Bal.  of  Net  Earn's.^ 
Current     Previous 
Tear.  Tear. 


del.4,861 

18,288 

8,425 

19,184 

♦108,840 
*436,191 


*  After  allowing  for  other  Inoome  received. 

t  These  figures  inolude  other  income.  After  deducting  $15,000  for 
tenewal  Fund  and  Bond  Conversion  in  October,  1900,  and  a  like 
mount  in  October,  1899,  the  surplus  for  the  month  is  $214,547, 
■gainst  $175,560  a  year  ago;  from  July  1  to  Octoter  31, 1900,  the 
deduction  for  this  purpose  was  $60,000,  against  $^0,000  in  1899, 
Baving  surplus  for  this  year  $722,234,  against  $561,695  a  year  ago. 


Pol.  Peo.  &  West... Nov. 
Tuly  1  to  Nov.  £0 

22,744 
113,7t3 

22,749 
113,672 

def.4,745 
27,725 

V.  Va.  Cen.  &  Pitts  Sept. 
July  lto  Sept.  30.... 

23,197 
70,048 

25,194 
75,801 

19.154 
55,125 

Vlsconsin  Central.. Oct. 
July  1  to  Oct.  31.... 

134,254 
541,154 

130,157 
521,590 

*52,337 
*176,735 

Miscellaneous  Companies. 


Companies. 

enn.  Coal  I.  &  RR.Oct 
Jan.  1  to  Oct.  31..., 


— Int.,rentals,  etc. >  ^-Bal.ofNetEarn's.—. 

Ourrent     Previous        Oarrent     Previous 
Tear.  Tear.  Tear.  Tear. 


54.777 
547,769 


46,563 
465,630 


69,211 
1,674,808 


215,734 

809,764 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
ieriod  of  all  street  railways  from  which  we  are  able  to  ob- 
ain  weekly  or  monthly  returns.  The  arrangement  of  the 
able  is  the  same  as  that  for  the  steam  roads — that  is,  th  e 
rst  two  columns  of  figures  give  the  gross  earnings  for  the 
itest  week  or  month,  and  the  last  two  columns  the  earnings 
or  the  calendar  year  from  January  1  to  and  including  such 
itest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Earnings. 


jnerican  R'ys.  Co. . . 
.tlanta  Ry.  &  Powei. 
[Ingham  ton  St.  Ry.. 
ir'klynRap.Tr.  Co. .. 
ihicago  &  Mil.  Elec. 
hicago  Union  Tract. 
In.  Newp.  &  Cov. . . . 
HtyElec.  (Rome.Ga.) 
leveland  Electric  t- 
leve.  Pains  v.  &  E... 
blumbus  (O.)  Ry.... 
tonsol.  Trao.  (Pitts.) 
>art&W'portSt.Ry. 
•enver  City  Tram.. . . 
•etroitOiti'ns'StRy. 
Detroit  Elec.  Ry.... 
Detroit  Ft.  Wayne 

&  Belle  Isle 

Total  of  all 

iet.  Roch.  Ro.&L.O. 


Latest  Cross  Earnings. 


Week  or  Mo 


Cur'nt 

Tear. 


November. 

August 

October... 

November. 

November. 

October... 

November. 

November. 

November. 

October.. 

October... 

October . . . 

November. 

October . . . 

2d  wkDeo. 

2d  wkDeo. 

2d  wkDeo. 
2d  wkDeo. 
October... 

November. 

October... 

August 

November. 

November. 

Ootober... 
October... 
November. 
November. 

August 

Septem'er. 

November. 

August.... 

October.. 

November. 

Septem  er. 

November. 

November. 

November. 

Ootober... 

August 

November. 
Septem'er. 
November. 
November. 

Ootober... 
November. 
Septem'er. 
November. 
November. 

Ootober . . . 
November. 
Septem'er. 

July 

October... 
Septem'er. 
November. 
October... 
November. 
November. 


November. 

November. 
Ootober... 
Ootober . . . 
November. 


§48,603 
60.054 
14,792 

942,018 
9,781 

633.043 

63,007 

3,000 

174,734 
14,075 
85,677 

257,180 
7,450 

114,373 
29,763 
11,903 

4,592 

46,278 

8,35t 

37,159 

21,438 

25,830 

4,691 

234.152 

18.35C 

4,429 

8,109 

12,964 

7,829 

6.378 

14,692 

442,19. 

134,733 

161,526 

5.915 

6,533 

7,149 

4,057 

53,006 

34,538 

8,450 

1,679 

3,934 

19,347 
209,670 
13,483 
15,373 
14,753 

32,833 
*46,110 
97,331 
22,912 
28.432 
21,610 


Prev'us 

Tear. 


luluth  Sup.  Tract. ) 
DuluthSt.  Ry....  J 
aston  Consol.  Elec. 

ialveston  City 

[arrisburg  Traction, 
[erkimer  Mohawk  II- 
lon&F'kfortEl.Ry. 
nternat'l  Traotion— 

(Buffalo) 

ohnstown  Pass.  Ry. 

ingston  City  Ry 

ehigh  Traotion 

ondonSt.  Ry.  (Can.) 
©rain  St.  Railway . . 

oraln  &  Cleve 

os  Angeles  Tract.. . . 

[ass.  Eleo.  Co.'s 

[etro.(Elev.)Ohioago 
[ontreal  Street  Ry.. 

[uscatine  St.  Ry 

ewburg  St.  Ry 

ew  Castle  Traotion. 
ew  London  St.  Ry . . 
orfolk  Ry.  &  Light, 
orthern  Ohio  Tract, 
or  walk  Tramway . . 
gdensburgSt.  Ry.. 

lean  St.  Ry 

maha  &Coun.  Blufl 

Ry.  &  Bridge 

hiladelphia  Oomp'y 
ottsv'e  Union  Trao. 
ail  way  s  Co.  General 
iohmond  Traotion.. 
icramento  Eleotrio 

Gas  &  Ry 

uranton  Railway... 
Battle  Eleotrio  Co... 
suthwest  Mo.  Elect, 
outhern  Ohio  Traot. 
baten  Island  Elec . . 

oronto  Ry 

win  City  Rap.  Tran 
nion(N.  Bedford).. 
nitedP.  ATransp.. 
nited  Traotion—  > 
Albany  City  \ 
nited  Tract.  (Pitts.) 
nited  Traot.  (Pro v.) 
rilm.&N.CastleEleo. 
roroester&Marl'b'h 

*  Figures  from  May  1  cover  Soranton  Railway,  Soranton  &  Plttston, 

aranton  &  Oarbondale  and  Carbondale  Railway. 

t  Strike  in  Cleveland  In  1899.         J  Strike  In  August,  1899. 

I  Theso  are  results  for  properties  owned 


§46,095 
55,557 
13,612 

939,877 
7,596 

679,040 

60,08f 

2,821 

154.045 
11,43: 
75.216 

222,482 
7,211 

102.025 
*7,885 
11,099 

4,408 

43,39^ 

1,626 

32,845 

22,317 

24,722 

4,376 

209,313 

13,87.' 

4,230 

8,794 

J1.541 

8,542 

6  618 

12,845 

417,594 

133.230 

146,185 

5,408 

6,305 

7,93b 

3,416 


Jan.  1  to  Latest  Dale. 


Current 
Tear. 


30,332 
7,599 
1,554 

3.842 

21,372 

172,740 

11,896 


16,126 

29,861 
48,688 
77.109 
21,846 
23,813 
21,568 


128,549  102  502 
240,793  229,210 


19,016 
§Inc. 

108,810 

153,656 

194,628 
5,977 
4,921 


17,502 
931 

105,587 

142,351 

176,011 

3,504 

4,988 


362.499 
152,494 

1*3  ".",065 

6,138,779 

718,357 

36,975 

1,871,561 
120,262 
822,445 

95,703 

1,077,959 

1.476.921 

528,313 

226,312 
2,231,546 
53,639 


220,374 
147,511 
314,716 

48,156 

2,216,662 

153,253 

63,216 

101,711 

73,607 

89  886 

126,985 

4,545,151 

1.434,893 

1,345.509 

62.657 

90,562 

123,194 

54,101 

3  9,014 

387,494 

61,820 

£0,433 

47,452 

201,03"-. 

2,206,579 

109,527 


188.929 

308,421 
501,163 
786,093 

247,278 

167,800 

1,357,200 

2,i>42,822 

231,480 

%  Inc.  205. 

1,215,699 

1,738,331 
1,969,337 

64,1*5*6 


Previous 
Tear. 


321.453 

138,857 

'77,2*15 

6,075,886 

652,364 

25,352 

1.340,998 

103,539 


93.920 

1,026,202 

1,296,150 

434,729 

200,713 
1,931,592 


157,445 
286,685 

41,439 

2,029,028 

123,888 

61,835 

96,946 

'72,14*2 

86.282 

105,615 

4,161,588 

1,259,228 

65,304 

82,580 

123,698 

49,680 

278,042 

329,744 

57,738 

20.7  25 

43,010 

177.333 

1,647,565 
98,567 


159,052 

268,595 
476,139 
617,748 

2*66*626 

162,344 

1,191,163 

2,075,187 

209,342 

902 

1,158,142 

1,537  083 
1,680,034 

62*015 


Street  Railway  Net  Earnings.— In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  reads  reDorting, 
as  is  done  to-day. 

Gross  Earnings. . . Net  Earnings.— s 


Roads. 
Atlanta  Ry  APow.Aug. 
Jan.   1  to  Aug.  31.... 
July  1  to  Aug.  31.... 

BtnjrhamtonSt.  Ry.Oct. 

Jan.  1  to  Oct.  31.... 

July  1  to  Oct.  31.... 
Brooklyn  Rap.  Tr  a  Nov. 

July  1  to  Nov.  30  ... 

Ohio.  <&  Mllw.  Eleo  Nov. 
Jan.  1  to  Nov.  30  ... 
July  1 1«  Nov.  SO.... 

Gin.  Newp.  &  Cov.bNov. 
Jan.  1  to  Nov.  30.... 

City  Elec(Rome.Ga)Nov. 
Jan.  1  to  Nov.  30 

Cleveland  Eleo.a.c  Nov. 

Jan.  lto  Nov.  30  ... 
Clev.  Paimesv.  &  E.Oct. 

Jan.  1  to  Oct.  31.... 

Columbus  Railway. Oct. 
Jan.  1  to  Oct.   31.... 

Cons.Tr.(Pittsb  ).b.Sept 
Apr.  1  to  Sept.  30.... 

Denver  City  Tr'mw.  Oct 
Jan.    1  to  Oct.   31.... 
Mar.  1  to  Oct.   31 

Detroit  Cit's'  8t.Ry.Nov. 
Jan.  lto  Nov.  30.... 

Detroit  Eleo.  Ry..Nov. 
Jan.  1  to  Nov.  30 

Det.  Ft.W.&B.L.Nov. 
Jan.  lto  Nov.  30  ... 

Total  of  all Nov. 

Jan.  1  to  Nov.  30.... 

Easton  Cons.  Eleo.  bOct 
July  1  to  Oct.  31.... 

(Jalveston  CityRy.— 
Jam.  1  to  Aug.  31.... 

aarrisb'gTract'n...Nov. 

Jan.  1  to  Nov.  30 

July  lto  Nov.  30 

Herkimer  Mohawk  illon 
&  Frank.  El.  Ry  .Nov. 

Jan.  lto  Nov.  30 

July  1  to  Nov.  30  ... 

Johnstown  Pass.Ry.  Oct 
Jan.   1  to  Oct  31.... 

Lehigh  Traotion.  .a.Nov. 

Jan.  1  to  Nov.  30.... 
Lond'n  St.Ry.(Can.)Aug. 
Lorain  Street  Ry...  Sept 
Lorain  &  Cleve.  Ry.Nov. 

Jan.  1  to  Nov.  30 

Los  Angeles  Tract..  Aug. 

Jan.  1  to  Aug.  31.... 
Metropolitan  St.  Ry.b— 

July  1  to  Sept.  30.... 

Jan.  1  to  Sept  30.... 1 

Sewburg  Electric. Nov. 

Jan.  1  to  Nov.  30.... 

July  1  to  Nov.  SO.... 
New  Castle  Traot. . .  Nov. 

Jan.  1  to  Nov.  30.... 

New  London  St.  Ry.Oct 
Jan.  1  to  Oct.   31.... 
July  1  to  Oct.   31.... 

Norfolk  Railway  &  Light 

Co.b. Aug. 

Jan.  1  to  Aug.  31.... 

Northern  OhioTrao.Nov. 

Jan.  1  to  Nov.  30.,.. 

July  1  to  Nov.  30.... 
Olean  Street  Ry Nov. 

Jan.  1  to  Nov.  30.... 

Omaha  &  Council  Bluffs 
Ry.& Bridge  ....  Oct 
Jan.  1  to  Oct.  31.... 

Pottsville  Un.  Trac.Sept 
Jan.  1  to  Sept  30.... 

Riohmond  Trao'n...Nov. 
Jan.  1  to  Nov.  30.... 
Oct   1  to  Nov.  30.... 

Sacramento  Eleotrio  Gas 

&  Railway  Co Oct 

Jan.   i  to  Oct.  31.... 
Feb.  lto  Oct  31.... 

Soranton  Railway  t.  Nov. 
Jan.  1  to  Nov.  30.... 
July  1  to  Nov.  30.... 

Seattle  Elec.  Co — Sept 
Jan.  lto  Sept 30.... 

So.  Light  &  Tract.. .Oct 
Apr.  1  to  Oct  3l..». 

South.  Ohio  Tract.. Oct 
Jan.  1  to  Oct  31.... 

So'west'n  Mo.  Eleo.July 

9taten  Isl.  Eleo. a.. Sept 
Jan.  1  to  Sept  30.... 
July  lto  Sept  30.... 

Twin  City  Rap.Tr.b.Oot 
Jan.  1  to  Oot  31 

United  Trao.  (Pitts.)Nov. 
July  1  to  Nov.  30.... 

I 


Current 
Tear. 

8 
60,054 
362.499 
120,320 

Previous 
Tear. 

55,557 
321,453 
108,235 

Ourrent 
Tear. 

S 
28,772 
173,860 
58,426 

Previous 
Tear. 
9 
30,764 
158,412 
59,334 

14,792 

152,494 

69,974 

13,612 

138,857 

66,060 

6,574 
66,047 
34,313 

6,297 
50,920 
31,193 

942,018 
5,159,930 

939,877 
4,946,715 

314,059 
1,230,446 

296,172 
1,480,461 

9,781 
131,065 

77,878 

7,598 
77,215 
57.628 

4,178 
76,625 
49,530 

3.031 

40,030 
36,043 

63,007 
718.357 

60,089 
652,364 

$34,717 
}424,679 

136,875 
J389.947 

3.C00 
36,975 

2,821 
25,352 

189 
7,350 

917 

5,521 

174,731 
1,871,561 

154,045 
1,340,998 

77,926 
851,963 

61,721 
471,577 

14.075 
120,262 

•  11,432 
103,539 

7,857 
64,064 

3,076 
36,775 

85,677 
822,445 

75,216 

44,186 
424,820 

38,428 

247,810 
1,475,666 

224.992 
1,320,522 

142,871 
786,221 

129.688 
663,439 

114,373 

1,077,959 

895,224 

102,025 

1,026,202 

852,601 

52,252 
474,809 
408,192 

35,542 
340,091 
292,006 

127,129 
1,417,732 

114,839 
1,241,926 

65.855 
755,780 

59,926 
617,513 

48,908 
504,759 

44,162 
413,261 

16,041 
U0.628 

14.713 
142,484 

19,291 
217,184 

18,660 
192,116 

6,297 
71,295 

7,993 

81,873 

195,328 
2,139,675 

177,661 
1,847,303 

88,193 
977,703 

82,632 
841,870 

21,438 
101,222 

22,317 
109,779 

10,161 
54,739 

9.112 
50,211 

147,511 

157,445 

45,476 

23,793 

25,830 
314,716 
154  849 

24,742 

286,685 
146,450 

10,704 

126,700 

64,738 

9,552 

104,299 

56,669 

4,691 
48,156 
22,212 

4,376 
41,439 
20,485 

2,198 

15,751 

8,203 

2,460 

20,130 

9,789 

18,350 
153,253 

13,875 
123,888 

12,443 

85,085 

4,270 
63,216 

8,109 
101,711 

8,794 
96,946 

4,641 
51,498 

4,879 
41,424 

12,964 

el,541 

5,104 

edef.4,557 

7,829 

8,542 

3,510 

4,411 

6,378 

89,886 

6,618 
86,282 

3,320 
50,437 

3,630 
49,820 

14,692 
126,985 

12.845 
105,615 

3,149 
38.053 

2,371 
22,715 

3,445,361 
0,326,507 

3.338,262 
9,638,413 

1,890,333 
5,505,916 

1,717,247 
4,903,175 

6,533 
90,562 
49,754 

6,305 
82,580 
46,197 

2,742 
41,877 
26,378 

2,592 
35,787 
24,560 

7,149 
123,194 

7.936 
123,698 

793 
41,983 

1,187 
41,918 

4,057 
54,101 
32,553 

3.416 
49,680 
27.437 

191 
17,589 
14,648 

701 

17,653 
13,672 

53,006 
319,014 

278,042 

24,739 
143,067 

114,972 

34,538 
387,494 
198,651 

30,832 

329,744 
166.257 

12,687 

148,204 

77,928 

11,737 

108,580 

62,506 

3,934 

47,452 

3,842 
43,040 

1,767 
23,275 

1.821 
19,344 

19,347 
201,035 

21,372 
177,333 

8.108 
106,627 

11,437 
91,997 

13,483 
109,527 

11.896 
98,567 

6,569 
51,573 

5,152 
44.023 

14,753 

188,929 

32,019 

16,126 

159.052 

30,874 

5,484 

88.273 
13,232 

7,200 
68,333 
13,051 

32,833 
30%421 
279,660 

29,861 
268,595 
243,2  0 

17,f  06 
167,058 
152,520 

14,657 
137,158 
124,830 

45.110 
501,163 
264,114 

48.688 
476,139 
260,499 

14,257 
207,110 
104.768 

22,279 
223,047 
125,498 

97,331 
786,093 

77,109 
617,748 

32,448 
198,605 

15,542 
168,888 

20,216 
85,691 

13,552 

88,384 

23.432 
247,278 

23,813 
200,626 

14,136 
120,960 

12.178 
84.622 

22,912 

21,846 

9,277 

12,042 

21.610 

167,800 

78,433 

21,568 

162,344 

73.089 

7,058 
39,248 
82.278 

8,101 
37,614 
29,266 

240.793 
2,342,822 

229,209 
2.075.187 

131.291 
1,252,315 

123.596 
1,118,094 

153,656 
822,956 

142.351 
753,070 

70,308 
375,814 

61,416 
859,835 

'  4 

J* 
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. Grots  Earnings. > , Net  Earnings. 

Current  Previous       Current  Previous 
Tear.  Tear.          Tear.  Tear. 
Roads.                          $  »                  9  $ 
Wilmington  &  New  Cas- 
tle Electric Oct             5,977  3,504            2,568  1,211 

Woroester  &  Marlb'rough 

St.  Ry.a Nov.            4,921  4,988            2,011  1,707 

Jan.   1  to  Nov.  30....         64,156  62,015          24,456  18,845 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Strike  in  1899. 

e  Strike  in  August,  1899.  was  cause  of  small  earnings  at  that  lime. 

J  Taxes  and  tolls  In  November,  1900,  were  $12,314,  against  $11,981, 
and  from  Jan.  1  to  Nov.  30  $136,118,  against  $135,223.  After  deduct- 
ing these  items  the  net  in  November,  1900,  was  $22,403,  against 
$24,894.  and  from  Jan.  1  to  Nov.  30,  $288,561,  against  $254,724. 

t  Figures  from  May  1  in  both  years  include  results  on  Scranion 
Railway,  Scranton  &  Pittston,  Scran  ton  &  Carbon  dale,  Carbondale 
Traotlon  and  Carbondale  Railway. 

Interest  Charges  and  Snrplns.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

, Int.,rentals,  etc. >  ,-Bal.  of  Net  Earn'*.-. 

Current     Previous       Current     Previous 
Tear.  Tear.  Tear.  Tear. 

T}f\i"t(i.Q  is  j&  £  St 

Atlanta Ry.&  Tow. Aug.  20,361  13,312  8,411  17.452 

July  1  to  Aug.  31.    ..         43,182  25,125  15,244  34,209 

Cleveland  Electric. Nov.  20,795         21,286  57,131         40,435 

Cons.  Trao.(Pittsb.)Sept.         63,477         60,610      tl07,478        t96,«05 
Apr.  1  to  Sept.  30....      371,538       362,683      1584,455      t467,076 

Denv'r  City  Tramw.  Oct.  32.111         29,897         20,141  5,645 

Mar.  1  to  Oct.   31     ..       251,228       215,812       156,964         76,194 

Easton  Cons.  Elect.  Oct.  7.715  8.613  2,446  499 

July  1  to  Oct.   3 1....  32,786  32,744  21,953  17,467 
MetropoMtan  St.  Ry  — 

July  1  to  Sept  30....  1,128,985  1,083,137  *924,285  *791,737 
Norfolk  Railway  &  Lisht 

Co Aug.  11,968         12.771         

Jan.  1  to  Aug.  3i....  95,743         47,324         

Sacramento  Electric  Gas 

&  Railway  Co.... Oct  8.926  9.19'>  8,980  5,462 

Feb.  1  to  Oct.   31....  80,435  8^,757  72,085  42,073 

Iwln  City  Rapid  Tr.  Oct.  68,256         71,250         63,035         52,346 

■      Jan.  1  to  Oct.   SI....      695,408       679,307       556,907       438,787 
UnitedTrac.(Pitts.)Nov.         41,794         41,796         28,514         19,620 

*  After  allowing  for  other  Income  received. 

t  These  figures  include  other  Income.  After  deducting  $86,497  for 
interest  on  funded  debt  and  dividends  on  preferred  stock  in  September, 
1900,  and  $74,888  in  1899,  there  Is  a  surplus  of  $20,981  this  year, 
against  $21,917  last  year.  From  April  1  to  Sept.  30, 1900,  interest 
and  dividends  were  $519,144,  against  $449,266  In  1899,  leaving  a 
surplus  this  year  of  $65,311,  against  $17,810  last  year. 

Philadelphia  Company. 

, November. .     >—Jan.  1  to  Nov.  30.— > 

1900.        1899.  1900.        1899 

Gross  earnings 209,670    172,740     2,206,579  1,647,565 

Operating  expenses  and  taxes.173,281    122,478     1,357,244  1,120,547 

Net  earnings  fr'mopera't'n..  36,389  50,262  849,335  527,018 
Otherincomet 12,055        4,239        359,046     £31,031 

Total  earn'gs«fe other  lno 48,444      54,501     1,208,381     758,049 

Deductions  from  income  * 13,687      13,542        223,469     199,520 

Total  income 34,757      40,959        984,912      558,529 

Interest  on  funded  debt 17,708      16,666        190,625     150,000 

Dividends  on  preferred  stock .  16,637      16,742        183,250     149,896 

34,375      33,408        373,875      299,896 

Net  income  of  company 382        7,551        611,037     258,633 

Affiliated  Companies!— 

Netincome 63,188      60,845        630,812      542,696 

Proportion  to   others   than 
Philadelphia  Co 447  726  7,139     233,535 

Phtl.Co.'slntinnetinoome.   62,741      60,119        623,673      309,161 

•These  deductions  Include  the  following  items :  Rentals  of  leased  gas 
lines,  tenement  expenses,  interest  on  current  liabilities,  interest  on 
consumers'  cash  advances,  etc. 

t  The  net  earnings  of  the  affiliated  corporations  only  appear  in  the 
noome  of  the  Philadelphia  Co.  as  they  are  deolared  in  dividends. 

\ Inoludes  Consolidated  Gas  Co.  of  Pittsburg,  Allegheny  111.  Co., 
Allegheny  County  Light  Co.,  Chartiers  Valley  Gas  Co.,  Union  Gas  Co., 
of  MoKeesport,  Equitable  Gas  Co..  United  Traotion  of  Pittsburg. 


ANNUAL    REPORTS. 
Annual  Reports. — Last  index,  see  issue  Dec.  8,  page  1164. 

Lake  Erie  &  Western  RR. 

( Preliminary  Statement  for  the  year  ending  Dec.  31,  1900.) 

The  company  reports  for  the  year  ending  Dee.  31  (the 
months  of  November  and  December  being  partly  estimated 
in  the  current  j  ear)  as  follows  : 

1900.  1899. 

Gross  earnings $4,243,954  $3,787,301 

Operating  expenses,  including  outlays  for 

construction  and  betterments,  and  taxes.    2,864,568  2,937,407 

Net  earnings $1,379,386  $849,894 

Fixed  charges 643,750  648,750 

Balance $735,636  $201,144 

Dividend  on  preferred  (4  per  cent) 473,600  

Balance,  surplus $262,036  $201,144 

— V.  71,  p.  809,602. 


Lake  Shore  &  Michigan  Southern  Ry. 

('Preliminary  Statement  for  year  ending  Dec.  31,  1900.  J 

Treasurer  E,  D.  Worcester  says: 

"During  the  year  thecompany  has  purchased  the  following  stooks: 

C.  C.  C.  &  St.  (Big  Four)  common 112,254  sharet 

Lake  Erie  &  Western  common 59,400      " 

Lake  Erie  &  Western  preferred 59,30)      " 

at  an  aggregate  cost  of  $12,942,000. 

"Of  this  amount  $5,740,000  has  been  paid  from  surplus  earnings  of 
this  and  preceding  years.leaving  $7,202,000  to  be  paid  in  tne  future." 

The  company  reports  for  the  year,  the  last  two  months  in 
1900  being  partly  estimated,  as  follows: 

1900.      1899.      1898.       1897. 

ffl  Or  (ft  (B 

Gross  earnings 26,450.000     23,fi  13,946     20,753,683     20,297,722 

Operat'g  expenses. 17,317,000     15,832,145     13,928,019     13,542,491 

Net  earnings 9,133,000 

Proport'n  operat'g 

expenses  to  gross      (6547) 

Fixed  oharges 2.569.0CO 


7,781,801       6,825,664       6,755,231 


(67-05) 
2,724,539 


(6711) 
2,802,439 


(663j) 
3,009,972 


Balance  for  stock  6,564,000  5,057,262  4,023,225  3,745,259 
Dividends (7)3,462,655  (7)3,462,655  (7)3,462,655  (6)2,967,990 

Surplus 3,101,345       1,594,607  560,570  777,269 

-V.  71,  p.  1012,  544. 

m 

Michigan  Central  RR.— Canada  Southern  Ry. 

(Preliminary  statement  for  year  ending  Dec.  31, 1900. J 

Treasurer  C.  F.  Cox  makes  the  following  comments  re- 
garding the  results  for  the  year  1900,  shown  below : 

"There  were  no  charges  to  construction  account  during 
the  year.  Operating  expanses  include  all  betterments  and 
additions  to  the  property.  The  increase  is  caused  principally 
by  large  outlays  for  renewals  of  bridges  and  the  replacing  of 
broken  and  worn-out  equipment." 

MICHIGAN  CENTRAL   KB. 

1900.  1899.  1898.  1897. 

Gross  earnings 16.615.0C0    15,504,062    13,924.000    13,697,000 

Operating  expenses.. 13,1 15,000    12.004,116    10,425,000    10,250,000 

Net  earnings 3,500,000      3,499,946      3,499,000      3,447,000 

Interest  and  rentals.  2,405,000      2,414,285      2,420,000      2,415,000 


Surplus 1,095,000      1,085,661      1,079,000 

Proportion  to  C.  S....      300,000  300.574         300,000 


1.032,000 
282,000 


Proportion  to  M.  C. . . 
Other  income 


795.C00 
41,000 


785,087 
41,678 


779  000 
44,000 


Netincome 836,000         829.765  823,000 

Dividends,  4  p.  o 749,520         749,4;  0         749,520 


750,000 
45,000 

795,000 
749,520 


Balance 86.480           80,245  73,480  45,480 

The  semi-annual  dividend  of  2  per  cent  wa3  declared,  pay- 
able Jan.  28. 

CANADA    SOUTHERN    RT. 

1?00.             1899.  1898.  1897. 

Proportion  of    earnings          $                   $  $  $ 

due  Canada  Southern..      300,000       300,574  300,000  282,402 

Other  income 10,800           2,865  1,600  1,642 


Total  net 310,800       303,439       301,600       284,044 

Dividend  deolared (2) 300,000  (2) 300,000  (2)  300,000  (2)  300,000 

Balance sur.10.8C0   sur.  3,439    sur.  1,600  def.  15,956 

Total  surplus  Deo.  31 19,930  9,130  4,700  3,100 

A  dividend  of  1  per  cent  was  declared,  payable  Feb.  1, 
1900.— V.  71,  p.  1013;  V.  70,  p.  1092. 

Brooklyn  Rapid  Transit  Company. 

{Report  for  the  year  ending  June  30,  1900.) 

President  C.  L  Rossiter  says  in  substance  : 

General  Results.— The  system  entered  upon  the  fiscal  year 
ending  June  30,  1900,  in  full  control  of  all  the  constituent 
companies,  with  the  single  exception  of  the  Kings  County 
Elevated  RR.,  of  which  it  assumed  control  on  Oct.l,  1899.  The 
year  opened  in  auspiciously  with  a  strike,  tne  effect  of  which, 
though  the  operation  of  the  cars  was  interfered  with 
but  for  a  brief  period,  was  nevertheless  far-reaching  and  was 
reflected  in  receipts  and  operating  expenses  for  several 
months  thereafter.  Yet  notwithstanding  the  fact  that  less 
than  two  miles  of  new  track  was  added  during  the  fiscal  year 
ending  June  30, 1900,  and  the  car  mileage  was  reduced  1,600,- 
000  car  miles,  the  operations  for  the  year  resulted  in  largely 
increased  passenger  earnings. 

Improvements. — Progress  has  been  steadily  made  in  the 
general  improvement  of  the  property.  The  only  new  route 
built  upon  was  an  extension  of  the  Reid  Avenue  surface  line 
to  connect  with  the  Church  Avenue  line  of  the  Nassau  sys- 
tem, giving  a  new  access  to  Holy  Cross  Cemetery,  but  a  num- 
ber of  physical  connections  have  been  made  between  the  sys- 
tem and  its  newly- acquired  lines  and  there  has  been  built 
contiguous  to  the  general  car  and  machine  shops  at  Fifty- 
second  St.  a  model  machine  shop  fully  equipped  with  the 
latest  and  best  types  of  tools  and  machinery,  yielding  an  ad- 
ditional floor  space  of  45,000  square  feet.  These  shops  are  of 
ample  capacity  to  maintain  all  surface  car  equipment,  as 
well  as  the  electrical  equipment  of  the  entire  system,  surface 
and  elevated,  all  of  which  work  is  now  being  concentrated  at 
that  point.  Upon  the  elevated  lines  13-23  miles  of  new  steel 
rail  (1,646  tons)  have  been  laid.  There  has  also  been  installed 
32  29  miles  of  third- rail  conductor  and  three  storage  bat- 
teries, having  a  total  capacity  of  about  3,000  horse  power. 
Large  additions  have  been  made  during  the  year  to  the  equip- 


1268 


THE    CHRONICLE 


[Vol.  LXXI. 


int.  [See  table  of  construction  and  equipment  below.] 
my  of  the  improvements  have  only  within  the  last  six 
>ntb8  begun  to  show  in  a  lessened  cost  of  operation. 
Electric  Service  on  Elevated  Lines.—  At  the  beginning  of 
j  fiscal  year  the  entire  elevated  system  was  operated  by  lo- 
notivts,  In  July,  1899,  a  partial  electric  service  was  in- 
durated via  the  Fifth  Avenue  Elevated  and  Calver  lines  to 
ney  Island,  and  since  February,  19  0,  the  Fifth  Avenue 
e  has  been  operated  wholly  with  electric  motor  cars.  In 
•vember,  1899,  electric  motor  cars  were  put  in  operation  on 
}  Falton  St.- Brighton  Beach  Line,  and  have  since  that  date 
jn  continuously  operated.  On  Fulton  St.  and  Lexington 
e.  electric  operation  was  not  inaugurated  until  last  July, 
after  the  close  of  the  fiscal  year. 
Changes  in  Organization.— The  report  says  : 

in  April  1, 1900,  the  railroad  property,  franchises,  etc.,  of  the  Nas- 
t  Electric  BR  Co  were  leased  to  the  Brooklyn  Heights  BR.  Co.  for 
period  of  »99  years  at  a  rental  stipulated  to  be  not  less  than  4  per 
Lt  per  annum  on  $6,500,000  Nassau  preferred  stock,  all  but  $148,- 
)  of  which  is  the  property  of  the  Brooklyn  Rapid  Transit  Co. 
»n  March  21. 1899,  the  8ea  View  BR.  Co.  acquired  by  foreclosure 
b  the  property  of  the  old  Brooklyn  &  Brighton  Beach  RB.  Co.  a>  d 
May  9,  lviOo,  the  8ea  View  BR  Co.  was  merged  into  and  with 
i  Kings  County  -Elevated  BB.  Co., and  all  outstanding  mortgages  on 
h  the  Brighton  Beach  BR.  and  the  Sea  View  BB.  have  been  extin- 
shed  and  all  bonds  canceled.  By  this  purchase  and  merger  the 
igs  County  Elevated  BB  Co.  came  into  possession  of.  approxi- 
telv,  20  miles  of  additional  railroad  possessing  private  right  of 
y  and  affording  as  an  extension  of  its  own  lines  one  of  the  best  and 
ckest  routes  to  Coney  Island,  Brighton  and  Manhattan  Beaches, 
;h  ample  terminal  facilities.  The  hotel  at  Brighton  Beach  was  also 
oprised  in  this  purchase.  On  May  24,  1900.  the  Kings  County  Ele 
:ed  BB.  was  merged  into  and  with  the  Brooklyn  Union  Elevated 
:.  Co. 

he  renewal  of  the  lease  of  the  Brooklyn  Union  Elevated  BR.  to  the 
joklyn  Heights  BE.  Co.  on  April  1, 1900,  therefore  gives  the  latter 
sire  control  of  all  the  elevated  railroads  in  Brooklyn,  upon  the  as- 
nption  of  all  taxes,  fixed  charges  and  organization  expenses,  with 
additional  rental  of  $100,000  per  annum. 

Real  Estate  for  Sale. — There  ara  owned  by  the  various  com- 
nies  some  fifty-two  separate  parcels  of  land  not  required 
:  railroad  purposes,  many  of  these  having  buildings  there- 
,  with  an  aggregate  value  of,  approximately,  $1,800,000, 
d  an  assessed  value  of  $1,561,800.  Sales  of  this  property 
i  being  made  from  time  to  time,  the  proceeds  being  ap- 
cable  for  improvements  and  betterments. 
Taxes — During  the  fiscal  year  the  company  has  paid  di- 
jtly  and  indirectly  in  city  and  State  taxes  and  through 
se  tranportation  of  policemen  and  firemen  over  $1,010,000, 
about  9  per  cent  of  its  gross  earnings,  and  is  the  largest 
igle  taxpayer  in  the  Borough  of  Brooklyn.  The  taxes, 
•ect  and  indirect,  paid  by  the  company  represent  about 
,900  of  earnings  for  each  day  of  the  year.  (See  V.  71,  p.  913.) 
Damages  — There  was  paid  during  the  year  in  the  settle- 
jnt  of  negligence  claims  $797, 79i),  or  6%  per  cent  of  the 
oss  receipts,  and  in  addition,  for  legal  expenses  in  connec- 
»n  with  negligence  claims,  the  sum  of  $106,068,  making  a 
fcal  of  $903,858. 

Outlook. — The  present  physical  condition  of  the  property 
'ords  a  gratifying  comparison  with  that  of  any  existing 
stem  of  street  railways  both  in  track  and  overhead  con- 
duction, equipment  and  power  facilities,  while  the  natural 
srease  in  revenue  and  the  decrease  in  operating  expenses, 
adual  though  it  ba,  is  a  gratifying  indication  of  improved 
nditions  and  an  earnest  of  future  possibilty  in  the  same 
rection.  Well  considered  plans  for  further  relief  of  the 
isting  congestion  on  the  Brooklyn  Bridge  during  the  com- 
ission  hours  are  awaiting  endorsement  by  the  bridge 
thorities,  and  will,  it  is  confidently  hoped,  result  in  largely 
tproved  facilities  for  handling  the  traffic  on  that  structure 
id  inure  greatly  to  the  convenience  of  the  traveling  public. 
Earnings,  Balance  Sheet,  Etc. — The  preliminary  report 
Lblished  in  the  Chronicle  of  Aug.  18,  page  338,  gave  the 
mbined  earnings  and  balance  sheet  of  the  constituent  com- 
plies ;  the  treasury  assets  are  shown  on  page  16  of  the 
beet  Railway  Supplement     Other  tables  follow: 

1CEIPTS,  CHARGES,  ETC.,  OF  THE  COMBINED    RAILROADS  FORMING  THE 
PRESENT  SYSTEM  FOR  THE  PAST  SEVEN  YEARS. 


ar  end.   Gross 
ne  30.  receipts. 

94 $><,811,333 

95 8,916,897 

96....  9.576,936 
97....  9,^04.977 
98. ...10,228,768 
w9.... 11,314,162 
00. ...11,747,627 


Surplus  or 
deficit. 
def.$192,590 
def.  94  3,774 
326,829 
413,137 
441,661 
338,065 


def 
def. 
def. 
def. 


Operating  Tax  Net  fixed 

expense,  payments.  charg  s. 

$5,685,204  $54.%9U  $2,772,778 

5,961,151  549,983  3,349/36 

5,806,037  606,469  3,4«1,259 

5,910,942  459,922  3,747,250 

6,400,893  416,013  3,853,523 

7,313,647  608,9*6  3,729,594 

7,194,237  707,507  3,101,413    sur.  744,470 

Fixed  charges  do  not  include  the  following:  Interest  on  bonds  of 
,rious  companies  held  by  Brooklyn  Bapid  Transit  Co.;  rental  paid 
Nassau  Eleotrio  and  Brooklyn  Union  Elevated  BB.  companies ;  in- 
rest  on  Brooklyn  Bapid  Transit  bonds. 

COME  ACCOUNT  OF  BROOKLYN  RAPID  TRANSIT  CO.  FOR  YEAR  1899-00. 

Receipts— 

torest  on  bonds  owned $239,549 

it  profits  Brooklyn  Heights  BB.  Co 275,725 

;her  Income 176,903 


CONSTRUCTION  AND  EQUIPMENT  FOR  YEAR  1899-1900. 

Surface  Lines. 
Equipment.— Paid  on  account  of  330  open  car  bodies  and 
trucks,  250  closed  car  boilies  and  trucks,  1,652  motors 

and  controllers  and  5  snow  plows $1,256,642 

Track  and  roadway,  O.  H.  construction 299,899 

Buildings  and  fixtures 134,683 

Power  stations 30,319 

Elevated  Lines  and  Connections. 
Equipment.— Paid  o-  account  of  25  cars  and  trucks,  48 

motors  and  controllers  and  electrical  equipment  of  cars. .      187,938 
Track  and  roadway— reconstruction  and  electrical  equip- 
ment of  tracks  300,123 

Buildings  atid  fixtures 98,242 

Storage  batteries 80,807 

Grand  total $2,388,644 

-V.  71,  p,  1012,  913. 


GENERAL   INVESTMENT    NEWS. 


Total $692,177 

Expenses— 

itereston  bonds  and  loans $355, P63 

ixes  on  capital  stock 40,000 

mdry  expenses 50,371    446,034 

Surplus $246,143 

Surplus  July  1,  1899 54,512 

8urplus,  constituent  companies,  June  30, 1900: 

assau  Electric  BB       $215,000 

rooklyn  Union  E.  BB 153,315 

Total... $368,315 

rooklyn  Queens  Co.  &  S.  (defloit) 45,574    322,741 

Total  surplus,  June  30, 1900 $623,426 


RAILROADS.  INCLUDING  STREET  ROADS. 

Atchison  Topeka  &  Santa  Fe  Ry.— Approved.—  The  share- 
holders on  Dec.  13  formally  approved  the  measures  proposed 
for  the  further  unification  of  the  system.  (See  V.  71,  p.  963; 
V.  71.  p.  1012.) 

Called  Bonds.— The  following  amounts  of  equipment  trust 

5  per  cent  bo  jda,  series  A,  have  been  drawn  for  payment  at 
par  on  Jan.  1, 1901,  viz.:  200  bonds  of  $1,000  each  and  100  bonds 
of  $500  each.    Payments  will  be  made  through  Baring  Bros. 

6  Co.,  Limited,  London,  or  Baring,  Magoun  &  Co.,  New 
York.— V.  71,  p.  1012,  963. 

Baltimore  &  Ohio  RR.— Called.— Ten  Ohio  &  Mississippi 
Railway  Equipment  Trust  certificates  have  been  drawn  for 
redemption,  viz  :  Series  C,  Nos.  610,  612.  618,  620,  621,  694, 
695,  696,  697,  698.  The  intarest  thereon  will  cease  on  Jan.  1, 
1901.— V.  71,  p.  1166,  1119. 

Benton  Harbor  &  St.  Joseph  Electric  Railway  & 
Light  Co. — Bonds  Offered. — Granger  Farwell  &  Co.,  of 
Chicago,  are  offering  at  103  and  interest  $200,000  first  mort- 
gage 5  per  cent  $1,000  gold  bonds,  due  Sept.  1.  1920,  interest 
payable  Sept.  1  and  March  1;  The  American  Trust  &  Savings 
Bank,  Chicago,  Trustee.    An  advertisement  says: 

The  company  is  a  consolidation  of  the  St.  Joseph  &  Benton  Street 
Eailway  Co .,  the  Benton  Harbor  &  Eastern  Springs  Electrlo  By.  Co. 
and  the  Benton  Harbor  &  St.  Joseph  Electric  Light  Co.  The  company 
operates  lO1^  miles  of  track  under  ordinances  from  the  citi-  s  of  8t. 
Joseph  and  Benton  Harbor  and  the  Township  of  Benton,  which  expire 
from  1921  to  1929.  The  company  enjoys  all  the  eleotrio  light  and 
street  railway  privileges  In  St  Joseph  and  Benton  Harbor.  These 
bonds  were  issued  to  retire  a  like  number  of  6  per  cent  bonds  which 
have  been  canceled.  After  1910  the  company  must  pay  into  a  sink- 
ing fund  $lu,O0O  per  annum,  to  purchase  at  not  more  than  par  and 
interest  bonds  of  this  issue.  The  company  has  no  privilege  of  pay- 
ment prior  to  maturity.  Net  profits  year  lfe99,  $21,888;  net  profits  (8 
months)  1900,  $22,882.— V.  66,  p.  1090. 

Brooklyn  Rapid  Transit  Co. — Ihrough  Elevated  Trains  to 
Bath  Beach.— Through  trains  began  running  on  Dec.  19  over 
the  5th  Ave.  Elevated  to  Bath  Beach.  The  trains  take  the  sur- 
face tracks  at  the  Union  Depot,  36th  St.,  the  route  being  over 
the  old  West  End  road.  I c  is  expected  later  on  to  run  these 
through  trains  to  Unionville  and  Ulmer  Park.— V.  71,  p. 
1218,  1012, 

Chicago  Burlington  &  Qnincy  RR.— Called  Bonds— Bur- 
lington &  Missouri  River  R  R.  in  Nebraska  non-exempt  6  per 
cent  bonds  due  July  1,  1918,  to  the  following  amount  have 
been  drawn  for  payment,  viz.:  $134,000  bonds  for  $1,000  each 
and  $15  600  bonds  for  $600  each;  they  will  be  paid  at  the  office 
of  the  New  England  Trust  Co.,  Boston,  on  Jan.  1,  1901. — V. 
71,  p.  1166,  963. 

Chicago  Great  Western  Ry.— Application  to  List.— The 
New  York  Stock  Exchange  has  been  asked  to  list  $1,700,000 
additional  4  per  cent  debenture  stock.— (See  V.  71,  p.  1119.— 
V.  71,  p.  1219.) 

Chicago  Rock  Island  &  Pacific  Railway.— Bonds  —The 
amount  of  4  per  cent  general  gold  mortgage  bonds  now  out- 
standing is  $55,581  000,  which  includes  $1,000,000  issued  dur- 
ing the  current  month.  These  bonds  are  a  lien  on  3,128 
miles  of  road,  including  in  addition  to  the  2,956  miles  line 
owned,  as  shown  by  annual  report  March  31,  last, 

Cowrie  &  Northwestern 109-7    miles. 

Chickasha  Branch 4656  miles. 

Guthrie  &  Kingfisher 1601  miles. 

Of  the  above  mileage  (3,128  miles),  the  4  p.  c.  general  gold 
mortgage  bonds  are  a  first  lien  on  2,392  miles  and  a  second 
lien  on  736  miles,  the  first  mortgage  6  per  cent    bonds    hav- 
ing a  prior  lien  on  736  miles.    The  Gowrie  &  Northwestern 
and  Guthrie  &  Kingfisher  lines  were  built  by  separate  com- 
panies, but  have  been  purchased  by  the  Rock  Island  and  are 
included  in  the  mileage  owned. — V.  71,  p.  1219,  615. 
Chicago   Union   Traction   Co.— Dividends   Suspetided.— 
I  The  directors  decided  yesterday  to  suspend  dividends  on  the 
\  preferred  stock  temporarily  in  order  to  continue  the  policy 
I  of  improvements  and  betterments.    The  dividends  are  not 
j  cumulative.— V.  71,  p.  236,  180. 

Choctaw  Oklahoma  &  Gulf  RR.— Extensions  -New  Bonds. 
—President  Francis  I.  Gowen  has  favored  us  with  the  fol- 
lowing •  "The  rapid  development  of  the  country  having 
forced  the  matter,  the  company  has  decided  to  extend  its  line 
85  miles  westward  from  Weatherford,  its  present  Western 
terminus,  and  also  to  buiH  a  branch  road  [120  miles  in 
length]  from  a  point  near  H*rtshorne,  in  a  southwesterly 
direction  to  a  point  on  the  Atchison  system  near  the  southern 
boundary  line  of  the  Indian  Territory.     Both  lines  will  run 
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through  good  agricultural  country.  A  large  coal  tonnage  is 
also  assuied  to  the  branch  line  by  a  cc  ntract  under  which  the 
Atchison  Co.  will  leaee  for  five  years  coal  for  the  larger  part 
of  its  Texas  lines.  To  provide  the  funds  for  these  extensions 
the  company  has  sold  to  a  syndicate  composed  of  Drexel  & 
Co.,  Brown  Bros.  &  Co.,  W.  H.  Newbold's  Son  &  Co.  and 
Edward  B.  Smith  &  Co.,  $500,000  of  its  general  mortgage 
bonds,  and  also  $3,000,000  new  bonds,  which  will  be  secured 
by  a  first  mortgage  lien  on  the  proposed  branch  and  a  second 
lien  on  the  present  mileage.  The  roads  will  be  built  by  the 
Western  Oklahoma  RR.  Co.  and  purchased  by  the  Choctaw 
Co.  upon  completion."— (See  map  on  page  44  of  the  Invest- 
ors' Supplement).— V.  71,  p.  1217,  602. 

Cincinnati  New  Orleans  &  Texas  Pacific  Ry. — Lease  De- 
dined.— President  Samuel  Spencer,  tf  the  Southern  Ry., 
under  date  cf  Dec.  17,  wrote  the  trustees  of  the  Cincinnati 
Southern  setting  forth  at  length  the  reasons  for  declining  to 
accept  on  the  part  of  the  Cincinnati  New  Orleans  &  Texas 
Pacific  a  renewal  of  the  lease  on  the  terms  offered  and 
which  were  published  in  our  last  issue.  The  letter  declining 
the  lease  and  the  previous  correspondence  on  the  subject 
have  been  printed  in  pamphlet  form,  and  copies  may  be  had 
at  the  Southern  Railway  office,  80  Broadway. — V.  71,  p.  1219. 

Cincinnati  Portsmouth  &  Tirginia  RR. — Stock  Listed  in 
Philadelphia. — The  Philadelphia  Stock  Exchange  has  listed 
the  $1,566,000  capital  stock.— V.  71,  p.  1219,  340. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry.— Stock 
Held  by  Lake  Shore.— The  preliminary  report  of  the  Lake 
Shore  &  Michigan  Southern  Ry.  (on  a  preceding  page)  states 
that  $11,225,400  common  stock  of  the  Big  Four  is  held  in  the 
Lake  Shore  treasury. 

Car  Irusts.— The  2,400  coal  cars  and  box  cars  ordered,  as 
stated  last  week,  will  be  paid  for  in  sixty  monthly  payments, 
with  5  per  cent  interest,  commencing  from  the  average  date 
of  delivery.- V.  71,  p.  1219,  963. 

Coahuila  &  Pacific  Ry.— Mortgage.— New  Enterprise. — 
This  company  has  made  a  mortgage  to  the  New  Jersev  Title 
Guarantee  &  Trust  Co.  as  trustee  to  secure  $2,500,000  of  5 
per  cent  geld  bonds  due  Feb.  1,  1930.  Of  this  amount  $959,- 
000  has  been  issued.  The  road  is  in  operation  from  Saltillo 
to  Patos,  Mexico,  42*^  miles,  and  is  under  construction  to  be 
completed  about  Dec.  1,  1901,  from  Patos  to  Torreon,  157^ 
miles  additional.  The  Treasurer  is  H.  T.  Lilliendahl,  259 
Washington  Street,  Jersey  City. 

Connecticut  Ry.  &  Lighting  Co.— J.  &  W.  Seligman 
&  Co.  and  Redmond,  Kerr  &  Co.  have  purchased  $9,350,0(  0 
of  this  company's  4J£  per  cent  50  year  gold  bonds.  The 
bonds  are  secured  by  mortgage  on  the  electric  railways,  gas 
and  electric  light  companies  of  Bridgeport,  Milford,  Derby, 
Norwalk,  Waterbury,  Westport,  Saugatuck,  New  Britain, 
Greenwich,  Naugatuck  and  other  Connecticut  towns.  A 
controlling  interest  of  the  stock  of  the  Connecticut  Railway 
&  Lighting  Company  is  owned  by  the  United  Gas  Im- 
provement Co.  of  Philadelphia,  which  is  paying  8  per  cent 
yearly  on  §22,500,000  of  capital  stock. 

The  Connecticut  Railway  &  Lighting  Co. .is  a  consolidation 
of  the  following  companies: 

Westport  &  Saugatuck  Street  Ry.  Co. 
Norwalk  Tramway  Co. 
Central  Ry.  &  Elec.  Co.  of  New  Britain. 
Norwalk  &  So.  Norwalk  El.  Ligbt  Co. 
Naugatuck  Electric  Light  Co. 
Greenwich  Gas  A  Electric  Light  Co. 
Norwalk  Gas  Light  Co. 

It  also  controls  by  lease  the  Waterbury  Gas  Light  Co.  and 
owns  the  entire  stock  of  the  Housatonic  Power  Co. 

The  limit  of  the  issue  of  the  4^  per  cent  bonds  is 
$15,000,000,  of  which  there  are  now  to  be  issued  $9,350,000, 
including  any  bonds  reserved  to  take  care  of  the  bonds  of 
the  constituent  properties  not  acquired.  The  remainder  of 
the  issue  can  only  be  used  to  pay  for  future  extensions  and 
improvements  or  for  new  property  acquired.  The  net  earn- 
ings of  the  constituent  properties  for  the  year  ending  June 
30,  1900,  under  separate  management,  were  $505,326.  The 
interest  charges  will  amount  to  about  $420,000.  Practically 
all  of  the  present  bonds  of  the  constituent  companies,  we 
understand,  can  either  be  called  or  are  now  controlled. 

Connecticut  River  RR.— Bonds  Sold.— The  issue  of  $290,- 
000  3  %  per  cent  20-year  bonds  approved  this  week  by  the 
Massachusetts  Railroad  Commission  has  been  awarded  to 
Blake  Brothers  &  Co.  at  104*56.— V.  71,  p.  1166,  1120. 

Daj ton  &  Northern  Electric  Ry. — New  Enterprise. — This 
company,  of  which  Dr.  J.  E.  Lowes  is  President,  has  laid  9 
miles  of  track  on  its  line  from  Dayton  to  Greenville,  and  ex- 
pects to  have  the  entire  road  in  operation  by  May  1,  1901. 
The  company's  cars  will  enter  Dayton  over  the  tracks  of  the 
People's  Ry.  Co.  The  new  system,  it  is  said,  will  cost  about 
$750,000.  Dayton  has  been  the  centre  of  much  enterprise  in 
the  matter  of  electric  railways,  the  following  being  some  of 
the  new  lines  built  or  building,  as  shown  in  our  Street 
Railway  Supplement,  pages  29,  30  and  31: 

Dayton  &  Germantown  Traction  Co - 29  miles 

Dayton  Springfield  &  UrbaDa  Electric  Railway 41     •' 

Dayton  &  Troy  Eleotrio  Railway 25     " 

Dayton  &  Western  Traction  Co 25     " 

Dayton  &  Xenla  Traction 35     " 

East  Side  Railway  of  Portland,  Ore-Sold.—  At  the 
foreclosure  sale  on  Dec.  8  the  property  was  bought  in  by 
Fred  S.  Morris  for  $499,449,  subject  to  court  costs  of  between 
$20,000  and  $21,000.— V.  71,  p.  1012. 

Elizabeth  Plainfleld  &  Central  New  Jersey  Ry.  Co.— in 
Possession. — The  Elizabeth  Street  Ry.  and  the  Elizabeth  City 


Bridgeport  Traction  Co. 
Milford  Street  Railway  Co. 
Derby  Street  Kailwav  Co. 
Norwalk  Street  Railway  Co. 
Waterbury  Traction  Co. 
Souttairnton  &  Plantsville  Tramway. 
Shelton  Street  Railway  Co. 


Horse  RR.  companies  were  formally  transferred  on  Dec.  14  to 
the  Riker-Hine  syndicate,  which  controls  the  Westfield, 
Plainfleld  and  Rahway  lines,  and  which  will  unite  them  all 
under  this  title  as  part  of  the  North  Jersey  Street  Ry.  sys- 
tem, completing  its  line  from  Jersey  City  to  New  Bruns- 
wick, Rahway,  etc.    The  directors,  it  is  stated,  include  : 

Thomas  Nevins.  Uzal  McCarter,  Adrian  Rlker,  Chandler  Riker,  E. 
W.  Hine,  Thomas  N.  McCarter  and  David  Young.— V.  71,  p.  1120. 

Galveston  (Tex.)  City  Street  Ry.— Reorganized  Company. 
—This  company  was  incorporated  at  Austin,  Tex.,  with 
$800,000  authorized  capital  stock,  as  successor  of  the  Galves- 
ton City  RR.  Co.  Incorporators  :  Walter  G.  Oakman,  George 
R.  Turnbull  and  Edward  Cornell  of  New  York  Citv,  R.  B. 
Baer  of  Houston  and  J.  W.  Terry  of  Galveston.— V.  71,  p. 
963,  287. 

Great  Northern  Ry.— Cascade  Tunml.—  The  Cascade  tun- 
nel was  put  in  use  for  regular  traffic  on  Dec.  21.  The 
tunnel  is  2%  miles  long,  and  has  cost,  it  is  said,  about 
$4,000,000,  construction  having  been  in  progress  nearly  four 
years.  The  tunnel  does  away  with  the  use  of  the  "  switch- 
back" for  ascending  and  descending  the  Cascade  Moun- 
tains, a  method  slow  and  very  expensive. — V.  71,  p.  751, 
654,  643. 

Illinois  Central  RR.— Litchfield  Division  Bonds.— The 
$3,000,000  bonds  issued  on  the  Litchfield  division  are  $1,000 
three  per  cents  due  Jan.  1,  1951,  interest  January  and  July. 
The  total  authorized  loan  is  $1,000,000.-  V.  71,  p.  1066,  698. 

Indiana,  Illinois  &  Iowa  RR. — Refunding.— The  company 
has  sold  to  Redmond,  Kerr  &  Co.,  New  York,  and  Lee,  Hig- 
ginson  &  Co.,  Boston,  $4,500,000  of  its  first  mortgage  fifty- 
year  4  per  cent  gold  bonds  dated  Feb.  1,  1901.  The  proceeds 
from  this  sale  will  be  used  to  retire  the  present  $3,000,000 
first  mortgage  bonds  which  have  been  called  for  payment 
Feb.  1  at  110  and  interest,  and  the  balance  of  the  money  will 
reimburse  the  company  for  advances  made  in  acquiring  and 
extending  the  Streator  &  Clinton  RR.,  and  improvements. 

The  new  bonds  will  be  secured  by  a  first  and  only  lien 
upon  the  entire  proferty  of  the  company  now  owned  or 
hereafter  acquired,  including  about  200  miles  of  road  from 
South  Bend,  Ind.,  to  a  connection  with  the  Chicago  Burling- 
ton &  Quincy  at  a  point  near  Illinois  Valley  &  Northern 
Junction,  from  which  place  the  company  has  trackage  rights 
over  the  C.  B.  &  Q.  to  Clinton,  Iowa.  In  addition  to  the 
mileage  owned,  the  Indiara  Illinois  &  Iowa  operates  under 
lease  39  miles  extending  from  South  Bend  to  St.  Joseph, 
Mich.,  where  connection  is  made  with  the  Pere  Marquette. 
Total  mileage  operated  239  miles,  with  trackage  rights  cf  60 
miles  over  the  Chics  go  Burlington  &  Quincy  in  addition. 

The  new  mortgage  is  authorized  for  $12,000,000,  but  fur- 
ther issue  of  bonds  can  only  be  made  for  new  property  and 
improvements.  The  new  annual  interest  charge  will  be 
$180,000,  while  the  earnings  applicable  to  interest  were 
last  year  $425,089,  and  are  estimated  for  the  current  year  to 
show  $150,000  increase.— V.  71,  p.  182,  84. 

International  Traction  Co.— Tiust  Receipts.— Bartlett, 
Frazier  &  Co.,  atd  Edwin  A.  Bell,  have  issued  from  their 
Buffalo  house  a  circular  saying: 

At  present  no  stock  or  bonds  of  the  company  have  been  actually 
issued  but  instead  the  banking  housD  of  J.  P.  Morgan  &  Co.  have 
issued  $1 0,000,000,  International  Traction  certificates  or  trust  re- 
ceipts against  the  total  issue  of  bonds,  $11,428,000,  and  80  per  cent  of 
the  preferred  stock,  namely  $4,000,000.  Each  certificate  carries  its 
proportionate  share  of  bonds  and  preferred  stock.  Hence  a  certi- 
ficate for  $10,000  carries  $11,418  bonds  and  $4,1 00  preferred  stock. 
At  first  the  certificates  bore  interest  on  their  face  value  of  4  per  cent, 
but  the  company  has  paid  interest  on  the  bonds  themselves  since  July. 
1900,  when  it  paid  2-285  per  cent  as  semi-annual  interest  at  the  rate  of 
4-47  per  cent  annually  on  the  face  value  of  the  certificates.  These  cer- 
tificates bear  the  original  date  of  March  1 ,  1899,  and  J.  P.  Morgan  &  Co. 
have  a  practicaljoption  on  them  until  Sept.  1, 1901,  under  the  following 
agreement  incorporated  in  the  original  circular:  "  J.  P.  Morgan  &  Co. 
may  make  any  arrangements  and  perform  any  and  all  acts  in  their 
opinion  necessary  or  expedient  to  carry  out  the  purpose  of  this  agree- 
ment or  to  promote  or  protect  what  they  deem  the  best  interests  of  the 
Syndicate,  in  eluding  a  publio  offer  or  private  sale  of  all  or  any  part  of 
the  bonds  or  stock."— V.  71,  p.  1120. 

Iowa  Central  Railway.— Office  Moved — The  company  has 
this  week  moved  its  New  York  office  from  the  Commercial 
Cable  Building,  20  Broad,  St.,  to  the  Mills  building,  15  Broad. 
St.— V.  71,  p.  1120,  1067. 

Lake  Erie  &  Western  RR.— Stock  Held  by  Lake  Shore. — 
The  preliminary  report  of  the  Lake  Shore  &  Michigan  South- 
ern Railway  states  that  the  comrany  has  acquired  $5,940,000 
of  the  $11,840,000  common  and  $5,930,000  of  the  $il,84'>.0CO- 
preferred  stock  of  the  Lake  Erie  &  Western.  The  New  York 
Central  &  Hudson  River  RR  Co.  on  June  30,  1900,  held  L. 
E.  &  W.  stock  valued  at  $2,897,642,  but  the  Lake  Shore  hold- 
ings, we  are  officially  informed,  now  embrace  the  entire 
holdings  of  the  Vanderbilt  roads— V.  71,  p.  809,  602. 

Lake  Shore  &  Michigan  Southern  Ry.— Purchases.— It 
was  learned  officially  this  week  that  during  the  year  the 
company  has  purchased  $11,225,400  of  the  $27,980,310  com- 
mon stock  of  the  Cleveland  Cincinnati  Chicago  &  St  Louis 
Ry.  and  $5,940,000  of  the  $11,840,000  common  stock  and 
$5,930,000  of  the  $11,840,000  preferred  stock  of  the  Lake  Erie 
&  Western  RR,,  this  amount  constituting  the  entire  hold- 
ings of  tne  Vanderbilt  roads  in  the  Lake  Erie  <&  West.  These- 
acquisitions  in  the  aggregate  cost  $12,942,000,  of  which  $5,- 
740,000  has  been  paid  from  the  surplus  earnings  of  this  and 
the  preceding  year,  leaving  $7,202,000  to  be  paid  in  the 
future.  The  report  of  a  proposed  collateral  trust  issue  to 
provide  for  the  outlay,  we  are  informed,  is  without  foun- 
dation, no  plan  to  that   end    being   under   consideration. 


le  advance  annual  statement  for  the  year  1900  is  on 
Re  1267. 

Bonds.— The  New  York  Stock  Exchange  has  been  re- 
ested  to  list  $10,218,000  additional  S%  per  cent  100-year 
nds,  issued  to  refund  the  $7,996,000  consol.  7s  paid  July  1, 
)0,  and  for  other  purposes.— V.  71,  p.  1012,  544. 


Louisville  Evansvllle  &  St.  Louis  Consolidated  RR.- 

uthern  Ry.-V.  71,  p.  1120,  1067. 


-See 


■Called  Bonds.— The 


1894:  Nos.  4,  14,  27  and 
:  Nos.  19,  36,  40,  84  and 


Massachusetts  Electric  Companies.- 

Ilowing  bonds  have  been  called: 

Norfolk  Suburban  Street  Railway  bonds  of 
of  $500  each. 

lyde  Park  Electric  Light  Co.  bonds  of  1891 
5  of  $510  each. 

rhe  above  bonds  will  be  paid  at  the  International  Trust 
.  of  Boston  on  Jan.  1. 

Issue  of  Notes.— The  directors  have  voted  to  call  a  meeting 
the  shareholders  to  authorize  an  issue  of  $2,700,000  five- 
ar  ±y2  per  cent  notes,  to  be  issued  to  acquire  the  following 
:urities  which  were  created  for  improvements  and  to  pay 
atiog  debt  and  which  will  be  deposited  with  the  Old 
lonyTrustCo.  as  collateral  security  for  the  aforesaid  issue: 
ockton  Street  Ry.  $1,397,300  stock;  Lynn  &  Boston 
I.  $1,016,000  stock.  See  V.  71,  p.  984. 
rhe  "Boston  News  Bureau"  says: 

:y  this  issue  the  Massachusetts  Electric  Companies  secures  the 
ans  of  acquiring  all  the  stook  of  the  corporations  in  which  it  is  in- 
ested  with  the  exoeption  of  7t50  shares .  Interest  charges  will  not 
materially  increased,  as  the  interest  on  the  notes,  $121,500,  per 
aum,  is  largely  oflset  by  the  reduction  in  floating  ana  bonded  debt. 

A.  syndicate  headed  by  E.  Rollins  Morse  and  T.  Jefferson 
olidge  Jr.  has  offered  to  underwrite  the  notes  on  favor- 
le  terms.— V.  71.  p.  1120,  1072,  1064. 

Metropolitan  Street  Ry. — Quarterly.— Earnings  for  the 
arter  ending  Sept.  30  were: 

io«.  end.      Gross  Net  Other  Interest,  Balance, 

'ept.  30.   earnings.  earnings.  income.  taxes,  etc.  surplus. 

)t» $3,445,a69  $1,890,333  $162,937  $1,128,985  $924,285 

J9 3,338,262  1,717,247       157,626       1,083,137  791,736 

Option, — Shareholders  of  record  Dec.  26  have  the  option  to 
ascribe  at  $160  per  share  until  3  P.  M.  Jan.  15  for  new 
»ck  to  an  amount  equal  to  seven  forty-fifths  (7-45th's)  of  their 
ldings.  (See  particulars  in  advertising  columns.)  This 
11  raise  the  outstanding  issue  to  $53,000,000,  and  provide 
r  the  cost  of  replacing  the  cable  with  underground  trol- 
r.— V.  71,  p.  1121,  863. 

Metropolitan  Street  Ry.  of  Kansas  City. — Redemption 
)tice  No.  3.— Fifty  Corrigan  Consolidated  Street  Ry.  Co.  1st 
>rtgage  5  par  cent  sinking  fund  gold  bonds,  dated  July  1, 
36,  have  been  drawn  for  redemption,  and  will  be  paid,  at 
9  Central  Trust  Co.  on  and  after  Jan.  1,  1901,  at  110  per 
nt  ($1,100  per  bond).— V.  71,  p.  1220. 

New  Orleans  CitjUR.— Called.—  Eight  New  Orleans  Trac- 
>n  Co.  power-house  bonds  dated  July  1,  1897,  viz.,  Nos. 
,  20,  36,  53,  64,  69,  100  and  150  have  been  drawn  and  will 
paid  at  105  and  accrued  interest  at  the  office  of  the  Fi- 
lity  Trust  &  Safety  Vault  Co.  in  Louisville,  interest  oeas- 
%  July  1,  1901.— V.  70,  p.  916. 

New  York  Chicago  &  St.  Lonis  RR.— Dividend  Pos&ibil:- 
s.—A  director  is  quoted  as  follows  : 

?he  company  is  accustomed  to  declare  its  dividends  out  of  the  net 
rnings  of  the  previous  calendar  year,  the  directors  meeting  in  Jan- 
ry  and  declaring  the  dividend  in  a  lump  sum.  Last  January  5  Der 
it  was  declared  on  the  first  preferred  stook,  and  was  paid  on  March 
also  $390,000  was  set  aside  out  of  earnings  for  new  bridges  and 
ler  improvements,  leaving  a  surplus  of  more  than  $200,000  in  the 
lasury.  The  earnings  for  1900  were  fully  25  per  cent  in  excess  of 
j  previous  year,  which  will  provide  the  usual  5  per  cent  on  the  first 
sferred  and  leave  nearly  $750  000  for  any  additional  dividend 
lich  the  directors  may  choose  to  declare.— V.  71,  p.  342. 

New  York  Ontario  &  Western  RR  .—Purchase  of  Coal 
operties.— Eight  of  the  coal  properties  the  transportation 
whose  product  was  acquired  have  been  merged  into 
e  company  under  the  title  of  the  Elk  Hill  Coal  &  Iron  Co. 
lis  company  was  incorporated  in  1863.  The  merged  com- 
nies  are: 

k  Hill  Coal  &  Iron  Co.  West  Ridge  Coal  Co.,  Soranton. 

hnson  Coal  Co.,  Dickson  City.  Blue  Ridge  Coal  Co.,  Peckville. 

>.  Pleasant  Coal  Co.,  Soranton.  Forest  Mining  Co.,  Arehbald. 

Y.-8cranton  Coal  Co  .Peckville.  Raymond  Coal  Co.,  Arohbald. 

The  Elk  Hill  Company  has  eight  collieries  with  a  total 
iximum  output  of  2,000,000  tons  annually.  The  Soranton 
>al  Company  contributes  700,COO  tons  additional  and  other 
operties  about  300,000  tone. 

Sinking  Fund  Notes. — On  account  of  the  above  transactions 
e  New  York  Ontario  &  Western  will  issue  its  "  five  per 
nt  sinking  fund  first  lien  gold  notes  "  for  $3,500,000.  These 
ites  are  secured  by  the  Elk  Hill  Coal  &  Iron  Co.'s  first 
ortgage,  of  which  the  Morton  Trust  Co.  is  trustee.  The 
»tes  are  dated  Dec.  1,  1900,  are  for  $1,000  each,  interest 
ine  and  Dec.  They  mature  at  the  rate  of  $75,000  each  six 
onths  beginning  June  1,  1901,  until  June  1,  1911,  and  there- 
ter  $200,000  semi-annually  to  final  maturity  Doc.  1,  1915. 
le  notes  have  been  sold  to  Kuhn,  Loeb  &  Co. 
The  Elk  Company  has  also  executed  a  second  mortgage  to 
e  N.  Y.  O.  &  W.  for  $1,500,000  at  five  per  cent.— V.  71,  p. 
67,  1013. 

Northern  Pacific  Railway.— Application  to  List.— The 
ew  York  Stock  Exchange  has  been  requested  to  list  the 
5,000,000  preferred  and  $80,000,000  common  stock  issued  in 
ace  of  the  voting  trust  certificates.— V.  71,  p.  1167, 1016, 
H3. 


North  Jersey  Street  Ry. — Assessment  Reduced. — The  New 
Jersey  State  Board  of  Taxation  has  reduced  the  assessed 
valuation  as  fixed  by  the  city  of  Newark  from  $3,100,000, 
to  $2,266,000,  $500,000  for  franchise  being  excluded. 

Allied  Line.— See  Elizabeth  Plainfield  &  Central  New  Jer- 
sey Ry.  above.— V.  71,  p.  1121. 

Omaha  &  St.  Lonis  RR.  —  Opposition.— The  committee 
consisting  of  W.  Emlen  Roosevelt,  Cornelius  B.  Gold 
and  Francis  Smith  have  issued  a  circular  advising  their 
certificate  holders  not  to  assent  to  the  proposition  made  by 
Gilman,  Son  &  Co.  and  the  committee  embracing  Messrs. 
Stokesbury,  Gilman  and  Brown.     (See  V.  71,  p.  1221.) 

Panama  RR. — Steamship  Contract  Tet  minated.— The  five 
year  contract  with  the  Pacific  Mail  Steamship  Co. ,  covering 
joint  traffic  between  New  York  City  and  Central  America, 
Mexico  and  the  Pacific  Coast  of  the  United  States,  expired  by 
limitation  on  Dae.  16,  and  the  Panama  RR.  Co.  having  de- 
clined to  renew  the  exclusive  contracts  has  chartered  two 
steamships,  which  it  will  operate  between  Panama  and  San 
Francisco,  and  has  also  made  traffic  arrangements  with  two 
steamship  companies  other  than  the  Pacific  Mail,  which  will 
handle  its  Mexican,  Central  American  and  San  Franciscan 
business,  besides  the  South  American  freight.  The  officers 
of  the  company  think  that  the  increased  facilities  on  the  Pa- 
cific will  develop  a  larger  traffic,  such  as  they  have  experi- 
enced the  past  year  on  the  Atlantic,  where  they  are  now  run- 
ning between  Colon  and  New  York,  besides  a  regular  weekly 
steamer  for  passengers,  about  two  vessels  a  month  for  freight. 
The  vessels  chartered  for  the  Pacific  business  are  the  St. 
Paul  and  the  Roanoke.— V.  71,  p.  514,  492. 

Parral  &  Durango  RR.  of  Mexico.— Official  Statement.— 
President  S.  E.  Gill  of  Pittsburg  has  favored  us  with  the  fol- 
lowing : 

Common  stook,  $1,000,000  (no  preferred);  par  value  $50  per  share. 
All  issued.  Road  owned  and  operated.  40  kilometres;  under  contract 
(will  be  completed  about  April  1,  1901),  32  kilometres  additional, 
making  the  total  72  kilometres,  or  about  45  miles.  First  mortgage 
bonds  issued,  $300,000;  probable  additional  issue  thereof,  $200,000, 
all  $1,000  each,  interest  payable  semi- annually  at  6  per  cent,  at 
Union  National  Bank,  Pittsburg,  Pa.  Bonds  are  payable  in  ten  an- 
nual instalments  of  $30,000  each.  If  $200,000  additional  are  issued, 
the  annual  payments  will  be  $50,000  each.  The  Trustee  of  the  mort- 
gage is  The  Fidelity  Title  &  Trust  Co.,  Pittsburg.  All  coupons  have 
been  paid  promptly  when  due,  and  the  total  length  of  the  road  is  oov- 
ered  by  mortgage.  The  bonds  and  mortgage  are  issued  jointly  by  the 
Parral  &  Durango  RR.  Co.  and  the  Hidalgo  Mining  Co  ,  the  stockhold- 
ers of  both  companies  being  practically  identical.  The  principal  and 
interest  are  payable  in  lawful  money  of  the  United  States. 

Pittsbarg  Bessemer  &  Lake  Erie  RR.— Lease.— An  adver- 
tisement says  the  stockholders  will  meet  Jan.  16  "  for  the 
purpose  of  passing  upon  the  question  of  the  leasing  of  the 
railroad  of  this  company."     (See  V.  71,  p.  1221.) 

Rights— No  Stock  Dividend.— All  the  stockholders  of 
record  Dec.  15,  it  is  said,  have  the  right  to  subscribe  at  par 
to  their  pro  rata  share  of  $590,000  preferred  stock,  raising 
the  outstanding  issue  thereof  to  $2,000,000.  The  press  re- 
ports that  this  stock  would  ba  distributed  as  a  dividend,  it 
seems,  were  based  on  a  misapprehension. — V.  71,  p.  1221, 1167. 

Pittsburg  Shawmut  &  Northern  RR.— Lease.—  The  com 
pany  has  taken  a  lease  of  the  Clarion  River  Ry, ,  12  miles  in 
length,  extending  from  Croyland  to  Hallton,  Pa.  —V.  71,  p. 
1013. 

Rutland  RR.— Extension  Completed. — The  Rutland-Can- 
adian connecting  line,  extending  from  Rouse's  point  to  Bur- 
lington, Vt.,  about  43  miles,  was  formerly  opened  for  traffic 
on  Tuesday  last,— V.  71,  p.  1165,  1068. 

St.  Louis  Transit  Co.— New  Officer.— A..  B.  du  Pont,  Gen- 
eral Manager  of  the  Detroit  street  railway  system,  has  been 
elected  Second  Vice-President  and  will  assume  charge  of  its 
operating  department  on  Jan.  1. — Vol.  69,  p.  696. 

Southern  Ry.— Called  Bonds.— The  following  Char- 
lottesville &  Rapidan  RR.  bonds,  having  been  drawn  for  re- 
demption, will  be  paid  at  the  Philadelphia  Trust,  Safe  De- 
posit &  Insurance  Co.,  Philadelphia,  Pa.,  on  Jan.  1,  1901 : 

Nos.  5, 169.  86, 134,  85,  241  and  244.  of  $1,000  ea  h. 
Nos.  362.  339,  643.  559,  576.  349,  495,  325,  445,  499,  261,  603,  625, 
419,  429,  675  and  677,  of  $500  each. 

St.  Louis  Division.— Formal  notice  will  be  given  next 
week  by  circular  of  the  taking  over  on  Jan.  1  of  the  Louis- 
ville Evan&ville  &  St.  Louis  by  the  Southern  Ry.  The  road 
will  be  known  as  the  St.  Louis  Division,  and  the  Southern 
will  issue  its  St.  Louis  Division  bonds  on  the  property.  The 
bonds  will  be  fifty-year  4  per  cents,  as  provided  in  the  plan.— 
V.  71,  p.  1221,  1167. 

South  Jersey  Gas,  Electric  &  Traction  Co.— New  Ac- 
quisition.— The  company  has  arranged  to  acquire  control  of 
the  Trenton  Gas  &  Electric  Co.,  also  of  the  Camden  Light- 
ing &  Heating  Co.-(See  V.  68,  p.  573  )— V.  71,  p.  603,  492. 

Tennessee  Central  Ry.— Increase  of  Stock.—  The  company's 
charter  has  been  amended,  increasing  the  authorized  capital 
stock  from  $20,000  per  mile  to  $25,000  per  mile,  the  increase 
relating  only  to  the  66  miles  of  road  now  in  operation. — 
V.  71,  p.  964. 

United  New  Jersey  RR.  &  Canal  Co.— Bonds. -Speyer  & 
Co.  offered  this  week  at  109^  $5,669,000  general  (now 
first)  mortgage  Z\i  per  cent  gold  bonds,  principal  due 
March  1st,  1951,  interest  payable  semi-annually  on  March  1st 
and  Sept.  1st,  in  New  York  ;  principal  and  interest  guaran- 
teed by  the  Pennsylvania  RR.  The  above  bonds  are  to  be 
issued  to  take  up  the  same  amount  of  6  per  cent  bonds  ma- 
turing on  March  1,  1901,  and  form  part  of  a  total  issue  lim- 
ited to  $20,000,000,  which  are  secured  by  a  first  mortgage  on 
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the  entire  propert3\  which  was  leased  in  1871  to  the  Pennsyl- 
vania RR.  Co.  for  999  years,  the  latter  guaranteeing  10  per 
cent  annual  dividends  on  the  capital  stock  of  over  $20,000,- 
000.  The  bonds  were  largely  oversubscribed.— V.  71,  p.  1221" 

United  Traction  Co.  of  Pittsburg.— Settled.— The  long- 
standing suit  of  Messrs.  Widener,  Elkins,  Flynn  and  ott  ers 
against  Drexel  &  Co.  and  Whitney  &  Stephenson  regarding 
the  Consolidated  Traction  Company  deal  was  amicably  set- 
tled on  Dae.  17.— V.  71,  p.  180. 

Velasco  Terminal  Ry.— Not  Sold.— This  property  has  been 
offered  for  sale  at  auction  a  number  of  tinu  s  but  no  pur- 
chaser has  been  found.— V.  71,  p.  603,  391. 

Worcester  Consolidated  Street  Ry.— Consolidation.—  The 
Massachusetts  Railroad  Commission  will  hold  an  adjourned 
hearing  Dec.  26  to  consider  the  company's  petition  for  au- 
thority to  purchase  and  absorb  by  consolidation  the  Worces- 
ter &  Marlborough,  the  Leominster  &  Clinton  and  tbe  Worces- 
ter &  Suburban  Street  railway  companies.— V.  71,  p.  1068. 

Worcester  Nashua  &  Rochester  RR.— Dividend  Incr eased. 
— A  semi  annual  dividend  of  3  per  cent  has  been  declared 
payable  Jan.  1,  1901,  to  stock  of  record  Dec.  22,  The  divi- 
dends paid  this  year  were  at  the  rate  of  4  per  cent  per  an- 
num.—V.  60,  p.  749. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Hide  &  Leather  Co.— Application.— The  New 
York  Stock  Exchange  has  been  asked  to  list  the  $8  375,C00 
first  mortgage  6  per  cent  bonds.— V.  71,  p.  603,  493,  491. 

American  Ice  Co.— Control  of  Boston  Ice  Co. — The  com- 
pany has  purchased  the  entire  capital  stock  ($500,000)  of  the 
Boston  Ice  Co.  (the  company  doing  the  greater  part  of  the 
ice  business  of  Boston)  and  on  account  of  the  purchase  has 
issued  and  placed  on  the  unlisted  department  of  the  New 
York  Stock  Exchange  $1,000,000  additional  preferred  stock, 
making  the  total  stock  outstanding:  Preferred,  $13  327,200; 
common,  $22,921,900.  The  authorized  issue  is  $30,000,000  of 
each.    A  statement  to  the  New  York  Stock  Exchange  says: 

On  Deo.  5, 1900,  there  was  deposited  in  tbe  treasury  of  this  company 
the  sum  of  $1,000,000,  whjch  amount  is  suffloient  to  cover  the  par 
value,  $100  per  share,  of  this  new  issue  of  10,000  shares  of  stock.  This 
money  is  to  be  applied  to  the  purchase  of  the  entire- capital  stook 
($5(  0,000)  of  the  Boston  Ice  Co.,  which  company  has  been  conducting 
a  wholesale  and  retail  ice  business  in  the  city  of  Boston  for  some  years 
past,  its  properties  consisting  of:  Twenty  ice  harvesting  plants,  with 
a  capacity  of  650,000  tons,  valued  at  $l,300,C0f;  five  pieces  of  prop- 
erty situated  in  the  city  of  Boston,  valued  at  $200,000;  personal  prop- 
erty, such  as  horses,  wagons,  harness,  and  general  equipments  perti- 
nent to  the  ice  business,  valued  at  $300,000;  cash  and  bills  receivable, 
amounting  to  $200,000.  The  Boeton  Ice  Co.  has  a  bonded  indebted- 
ness of  $450,000,  at  5  p.  c,  but  no  floating  debt.  The  ice  harvesting 
plants  consist  of  ice  houses,  situated  on  ponds  and  lafces,  that  have  a 
storing  capacity  for  ice  to  the  amount  of  650,000  tons;  the  Boston  City 
property  consists  of  stables  for  horses  and  depots  where  ice  is  stored 
that  ia  shipped  from  ice  houses  by  railroad. 

Tbe  Boston  company  has  recently  paid  dividends  aggre- 
gating 10  per  cent  per  annum.  It  owns  large  ice  houses  in 
Massachusetts  and  New  Hampshire.— V.  71,  p.  1168,  1121. 

American  Smelting  &  Refining  Co.— Increase  cf  Stock. 
— The  directors  have  decided  to  propose  to  the  stockholders 
an  increase  in  the  capital  stock  from  $55,000,000  to  $100,000,- 
000,  in  order  to  acquire  the  properties  of  Guggenheim's  Sons 
and  to  increase  the  cash  resources  about  $15,000,000.  Of  the 
$100,000,000,  one- half  will  be  preferred.  This  acquisition,  it 
is  stated,  will  make  the  company's  output  of  silver  and  lead 
about  85  per  cent  of  the  country's  total  production.— V.  71, 
p.  1223,  513. 

American  Woolen  Co.— On  New  York  Unlisted.— The  com- 
pany's $20,000,000  of  preferred  and  $29,501,100  of  common 
stock  has  been  placed  on  the  unli&ted  department  of  the  New 
Stock  Exchange— V.  71,  p.  1168,  1069. 

Bay  State  Gas  Co.—  Sinking  Fund. — The  default  in  the 
payment  to  the  sinking  fund  of  the  Boston  United  Gas  Co. 
bonde,  it  is  understood,  has  been  made  good  by  the  Bay  State 
Gas  Co.  of  Delaware.— V.  71,  p.  1222,  1117. 

Brown  Hoisting  &  Machinery  Co.— Plant  Burned.— The 
company's  six  large  buildings  at  Cleveland  we  re  practically 
destroyed  by  fire  on  Dec.  17,  entailing  a  loss  of  about  $400,- 
000,  which  it  is  stated  is  covered  by  insurance.  The  office 
building  and  pattern  shop  were  saved.— V.  71,  p.  603. 

Cambria  Steel  Co.— New  Plant.— The  company's  new  steel 
plant  is  expected  to  be  in  operation  early  next  spring.  This 
addition,  including  four  blast  furnaces  to  be  constructed 
later  on,  it  is  estimated  will  cost  over  $5,000,COO,  and  will 
increase  the  company's  output  by  more  than  1,000  tons  a  day. 
—V.  71,  p.  915,  810. 

Central  Electric  Co.— Consolidation. — This  company,  in- 
corporated in  New  Jersey  several  months  ago,  has  filed  arti- 
cles consolidating  the  Raritan  Electric  Light  &  Power  Co.,  the 
Dunellen  Electric  Light  Co.,  the  Edison  Electric  Illuminat- 
ing Co.  of  New  Brunswick,  the  Railway  Electric  Co.,  the 
Bound  Brook  Electric  Light,  Heat  &  Power  Co.,  and 
the  Middlesex  Electric  Co.,  and  for  that  purpose  has  in- 
creased its  capital  stock  from  $100,000  to  $750,000.  The 
officers  are: 

President,  Phil.  N.  Jackson;  Vice-President,  Adrian  Riker;  Secre- 
tary, L.  B.  Howard  Gilmour;  Treasurer,  Uzal  H.  McCarter,  all  of 
Newark. 

Chattanooga  Light  &  Power  Co.— Increase  of  Stock.— The 
company  has  applied  for  an  amendment  to  its  charter  to  per- 
mit an  increase  of  the  capital  stock  from  $150,000  to  $250,000. 


Columbus  (Ga.),  Manufacturing  Co.— Increase  of  Stock. — 
The  shareholders  on  Dec.  14  authorized  an  increase  in  the 
capital  stock  from  $400,000  to  $500,000. 

Connecticut  Lighting  &  Power  Co. -See  Connecticut 
Railway  &  Lighting  Co.  on  page  1269.— V.  71,  p.  1197. 

Crystal  Water  Co.  of  Edgewater,  Staten  Island.— Fore- 
closure.— The  Atlantic  Trust  Co.,  as  trustee,  has  brought 
suit  in  the  Supreme  Court  to  foreclose  the  first  mortgage  of 
1690  for  $743,000,  on  which  there  is  due  $41,580  of  unpaid 
interest,  one  half  of  this  interest  being  due  on  Jan.  1  last  and 
the  other  half  July  1.  The  Mercantile  Trust  Co.  is  trus- 
tee under  a  second  mortgage  for  $89,000.     See  V.  70,  p.  178. 

Danville  Bessemer  Co.— Official  Statement.— The  share- 
holders have  received  an  official  statement,  saying  that  the 
sale  of  the  equipment  of  the  steel  plant  brought  in  $75,000, 
and  that  this  amount  is  held  beaiing  interest  until  the  man- 
agers of  the  company  can  decide  what  course  it  is  best  to 
pursue  respecting  the  property,  particularly  whether  it  is 
best  to  introduce  modern  machinery  for  the  manufacture  of 
ekelp.  Within  sixty  days  it  is  hoped  to  'submit  plans  which, 
"if  found  feasible,  will  include  not  only  a  continuance  in 
business  upon  a  reduced  capital,  with  assurance  of  dividends, 
but  also  a  distribution  of  such  a  portion  of  the  cash  on  hand 
as  will  leave  the  company  sufficient  to  carry  on  its  business 
with  good  credit."    The  property  now  embraces: 

About  42  acres  of  land,  on  which  are :  1  blast  furnace,  1  extensive 
structure,  and  other  adjunot  brick  buildings,  which  formerly  con- 
tained the  steel  plant  equipment.  1  large  frame  rolling  mill  nlant  with 
certain  equipment,  1  frame  building,  with  power  and  certain  equip- 
ment, 1  machine  and  roll  shop,  3  excellent  office  buildings,  2  being 
brick  tenement  houses  for  11  tenants.— V.  71,  p.  915. 

Dimmick  Pipe  Co.  of  Alabama.— Bonds.—  This  company, 
organized  in  September,  1899,  with  $175,0(  0  capital  stock,  by 
D.  R.  P.  Dimmick,  formerly  Superintendent,  o*  the  Anniston 
plant  of  the  United  States  Cast  Iron  Pipe  &  Foundry  Co.  is 
arranging,  it  is  stated,  to  issue  $100,000  first  mortgage  bonds 
in  order  to  extend  its  operations. 

Dominion  Iron  &  Steel  Co.,  Ltd. — Extensions— Preferred 
Stock. — The  shareholders  will  vote  Dec.  29  on  propositions  to 
construct  a  plate  and  rail  mill,  and  to  issue  $5,000,000  addi- 
tional preferred  stock.  — V.  71,  p.  1169,  1122. 

East  Hartford  Water  Co.— Transferred.— The  propertv  of 
the  company  has  been  turned  over  to  the  East  Hartford  Fire 
District  in  return  for  $115,0(0  in  cash.— V.  71,  p.  915. 

Electric  Boat  Co. — Called. — The  directors  have  called 
for  the  payment  of  the  remaining  75  per  cent  unpaid  on  a 
portion  of  the  stock,  the  payments  to  be  made  in  three  instal- 
ments of  25  per  cent  each  on  Jan.  3,  Jan.  15  and  Jan.  25. 
Much  of  the  stock,  it  is  stated,  is  already  full  paid. — V.  71, 
p.  32. 

Electric  Co.  of  America.-  Sold. — The  company  has  sold  its 
control  of  the  Camden  (N.  J.)  Lighting  &  Heating  Co.  to  the 
South  Jersey  Gas  Electric  &  Traction  Co.  See  that  company 
under  "Railroads."-V.  71,  p.  344,  87. 

Empire  City  Gas  &  Electric  Co.— Incorporated.—  This 
company  was  incorporated  in  New  Jersey  on  Dec.  13,  with 
$500,000  authorized  capital  stcck.  Incorporators:  G.  W. 
Lynch,  Martin  Caflesch  and  John  T.  Underhill,  all  of  Jersey 
City. 

Empire  Coal  &  Coke  Co.— New  Enterprise.—  This  company, 
incorporated  in  Alabama  last  June  with  $700,000  capital 
stock,  of  which  $400,000  is  preferred,  on  Dec.  13  took  over  its 
10,000  acres  of  coal  land  near  Democrat,  Ala.,  to  which  the 
Kansas  City  Memphis  &  Birmingham  RR.  is  now  building  a 
spur  9  miles  in  length.  The  capital  stock  has  all  been  sub- 
scribed, Rogers,  Brown  &  Co.  being  among  the  principal 
shareholders.- See  V.  71,  p.  87,  32. 

Empire  Steel  &  Iron  Co.— Dividend  Beduced. — The  direc- 
tors on  Tuesday  declared  a  semi-annual  dividend  of  \%  per 
cent  on  the  preferred  stock,  contrasting  with  3  per  cent  paid 
in  July.  The  company,  it  is  stated,  contemplates  important 
improvements  on  its  properties  in  Pennsylvania  and  New 
Jersey,  and  has  set  aside  a  portion  of  the  earnings  for  that 
purpose. — V.  71,  p.  664. 

Erie  Telegraph  &  Telephone  Co.— New  Stock.— To  provide 
funds  for  the  cost  of  extensions  and  additions  by  the  sub- 
sidiary properties,  the  company  offers  stockholders  of  record 
Dec.  31  the  right  to  subscribe,  at  15  Congress  St.,  Boston, 
until  Jan.  17,  for  50,000  shares  of  treasury  stock,  at  par,  at 
the  rate  of  one- half  share  for  each  share  now  owned.— V.  71, 
p.  32. 

Federal  Gas  &  Fuel  Co.  of  Colnmbus,  O.— Application  for 
Receiver.— Charles  L.  Kurtz  and  E.  M.  Poston  have  applied 
for  a  receiver  on  the  ground  that  over  half  the  capital  stock 
was  issued  without  consideration.  The  company  has  a  fran- 
chise, but  has  not  yet  completed  its  pipe  line  into  the  city. 
The  case  will  be  heard  by  Judge  Evans  on  Dec.  22.— V.  70, 
p.  742. 

Federal  Salt  Co.— Consolidation.— The  company,  incor- 
porated in  New  Jersey  aboot  Nov.  13  with  $200,000  author- 
ized capital  stock,  has  acquired,  it  is  stated,  complete  control 
of  the  salt  industry  in  Alameda  County,  Cal.,  and  of  the  en- 
tire output  west  of  the  Rocky  Mountains.  The  small  con- 
cerns, it  is  said,  have  either  been  purchased  and  merged  or 
their  output  has  been  contracted  for  for  a  period  of  five 
years.  The  Federal  Salt  Co.  is  controlled  by  the  National  Salt 
Co.,  the  output  being  about  75,000  barrels  per  year. 


lAt  £ 


vxxxiivxi  xv;ujj. 


LVOIo.    ljJL.il. 


Fleinington  Coal  &  Coke  Co.— George  Clinton  Gardner 
formerly  of  the  Pennsylvania  RR.,  has  been  elected  Presi- 
dent and  General  Manager,  to  succeed  President  Redding  and 
General  Manager  Simpson,  resigned.  J.  B.  Haegin  has  secured 
"  {ractically  full  control  of  the  company."— V.  71,  p.  180, 184. 

Globe  Steamship  Co.— Incorporated.— This  company  was 
incorporated  in  Ohio  on  Dec.  5  with  $1,000,000  authorized 
capital  stock  to  engage  in  a  general  transportation  business 
on  the  Great  Lakes.  Headquarters,  Mentor,  Ohio.  Incor- 
ators: 

Glucose  Sugar. — Neio  Company.— Several  capitalists  iden- 
tified with  the  Standard  Oil  Co.,  including  H.  H.Rogers, 
C.  M.  Pratt  and  E.  T.  Bedford,  propose  to  build  a  plant  at 
Shadyside,  N.  J.,  opposite  Sixtieth  Street,  New  York,  for 
the  manufacture  of  glucose.  The  new  plant  will  have  a 
daily  capacity  of  20,000  bushels  of  corn.  Contracts  have 
been  made  for  the  work  in  the  name  of  the  Morris  Building 
Co.  of  Brooklyn.  The  new  company  has  not  yet  been  incor- 
porated. 

Herkimer  County  (N.  T.),  Light  &  Power  Co.— Decrease 
of  Struck.— The  capital  stock  has  been  reduced  from  $5C0,000 
to  |400,000;  par  value  of  shares  $100.  R.  S.  Storrs  is  a 
director. 

(Charles  G.)  Howe  Consumers'  Flour  Milling  Co.— Pro- 
jected Enterprise.— A  prospectus  has  been  issued  in  Duluth 
for  this  company,  which,  it  is  proposed,  shall  be  authorized 
to  issue  $">, 000,000  capital  stock  in  order  to  establish  at 
Duluth  a  plant  with  a  capacity  of  35,000  barrels  of  flour  a  day. 

Huntington  Chambers  Trust  of  Boston.— Stock  Offered.— 
Mills  &  Blanchard  of  Boston  are  offering  a  portion  of  the 
company's  $600,000  capital  stock  (par  value  $100)  non -tax- 
able in  Massachusetts.    An  advertisemert  says: 

Trustees:  Edward  Peirce,  trustee  estate  of  J.  B.  Thomas;  Leslie  C. 
Wead.  of  Messrs.  Whltoomb,  Wead  <fe  Co.  No  preferred  stock;  no 
mortgage  Indebtedness.  Toe  trust  owns  a  valuable  lot  of  land  on 
Huntington  Aver ue,  just  west  of  Copier  Square,  opposite  the  pnblio 
library,  upon  which  a  modern  six  story  business  block  is  to  be  erected. 

Hydro-Carbon  Robber  Co.— Incorporated.—  This  company 
has  been  incorporated  in  Virginia  to  deal  in  rubbers,  hydro- 
carbon, gums,  ozocerite  and  waxes.  The  capital  stock  is 
$1,500,000,  which  may  be  increased  to  $5,000,000,  and  part  of 
which  may  be  preferred;  par  of  shares,  $100.     Officers: 

President,  Samuel  H.  Doulton,  New  York;  Vice-President,  Philo  P. 
Saflord,  New  Rochelle,  N.  Y.;  Secretary  and  Treasurer,  Dinbomir  R 
Mestaniz,  New  York;  Directors:  J.  Keiit  Rawley  and  A.  B.  Guigon  of 
Richmond,  and  S.  J.  Doswell  of  Ashland. 

Illinois  Car  &  Equipment  Co.— Readjustment.— The 
committee  of  holders  of  the  5  per  cent  collateral  car  trust 
debentures  inform  bondholders  that  they  have  received  the 
assents  of  the  holders  of  97>£  per  cent  of  the  whole  issue  of 
the  debentures,  and  have  decided  to  proceed  with  the 
scheme.  Holders  are  therefore  requested  to  deposit  deben- 
tures with  the  Mercantile  Investment  &  General  Trust  Com- 
pany, Limited,  105  Winchester  House,  Old  Broad  St.,  Lon- 
don, in  exchange  for  the  committee's  certificates.— V.  70,  p. 
586. 

Inter-State  Oil  Co.— New  Stock.— The  stockholders  on  Dec 
7  authorized  an  increase  of  the  stock  from  $2,200,000  to 
$2,500,000,  the  new  stock  to  be  offered  at  par,  $50  per  share, 
to  present  stc  ckholders,  and  the  proceeds  to  be  used  in  pay 
ment  for  oil  property  in  Kentucky.— V.  71,  p.  137. 

Inter-State  Petroleum  Co.— Bonds  Offered.—  John  H. 
Compton,  of  Boston,  Mass.,  is  offering  at  par  and  interest 
$150,000  6  per  cent  first  mortgage  twenty-year  bonds.  De- 
nomination $500.  The  first  $75,0C0  will  be  sold  with  a  con- 
tract permitting  the  legal  holder  thereof,  at  any  time  prior 
to  Jan.  1,  1903,  the  option  of  exchanging  said  bonds  at  par 
for  an  equal  amount  of  the  stock  of  this  company  at  par. 

Eartbaus  Bituminous  Coal  Co.— Stock  Offering.— This 
companv,  incorporated  under  the  laws  of  New  Jersey,  with 
$1,000,000  stock,  of  which  $500,000  is  preferred,  7  per  cent 
cumulative,  par  value  of  shares  $100,  is  offering  for  sub- 
scription $3C 0,000  of  its  preferred  stock.  Subscribers  will 
receive  for  each  $1,000,  $1,000  of  the  preferred  and  $500  of 
the  common  stock.  The  company  has  purchased,  to  close  an 
estate,  over  6,200  acres  of  bituminous  coal  lands  at  Kartbaus, 
Clearfield  County,  Pa.  The  prospectus  estimates  that  over 
45,0(0,000  tons  of  coal  are  contained  in  the  property,  the  five 
coal  beds  varying  from  3%  to  five  feet  in  thickness.  The 
New  York  Central  RR  ,  on  Nov.  27,  voted  to  extend  its  line 
from  Clearfield,  Pa.,  to  this  property  at  Karthaus,  making 
there  its  junction  with  the  Pennsylvania  railroad  sys'em. 
Already  700,000  tons,  it  is  stated,  have  been  taken  from  the 
property,  which  is  owned  in  fee  and  is  free  from  all  liens 
and  charges.    The  directors  are: 

George  E.  Green,  wholesale  coal  and  coke.  Blnghamton,  N.  Y.; 
Walter  J.  Dunham,  Donnelly,  Dunham  &  Co  ,  coal  dealers,  Buffalo; 
William  P  Coleman,  Vice  President  American  Car  &  Foundry  Co 
Wlllard  Brown.  Brown  &  Wells,  attorneys,  71  Broadway,  New  York; 
Hurxthal  W.  Smith,  Clearfield,  Pa.,  Addison  Cammaok.  New  York; 
Grove  i>.  Curtis,  Curtis  &  Blaisdell,  coal  dealers.  120  Liberty  St.,  New 
Yoik;  William  L.  Stow,  W.  L.  Stow  &  Co..  bankers.  36  Wall  St.,  New 
York;  Henry  M.  Earle,  attorney,  46  Cedar  St..  New  York;  Stanley  L. 
Smith,  11  Broadway,  New  York;  David  O.  Boggs,  Germantown,  Pa. 

The  New  York  office  is  at  No.  11  Broadway. 

Kearney  Vineyard  Syndicate.— Stock  Offe;ed.—Th\8  com- 
pany, incorpc rated  in  California  Oct.  27,  with  $2,000,000  of 
capital  stock,  in  shares  of  $10  each,  is  offering  $300,000  stock 
at  par  to  provide  working  capital  and  to  pay  c  ff  the  mortgage, 
the  vendor  haviDg  accepted  $710,000  stcck  in  payment  for 
the  real  estate.  The  property  is  described  as  embracing 
5,187  acres,  viz.:  3,000  grain  land,  1,0C0  alfalfa,  9C0  raisin 


vineyard  and  100  orchard,  all  in  Fresno  County,  being  the 
unsold  portion  of  the  Fruit  Vale  Estate  of  M  Theo.  Kearney, 
the  President  of  the  new  company.    Office,  Fresno. 

Louisville  Gas  Co.— Reduction  in  Price  of  Gas.— The 
company  will  reduce  tbe  price  of  gas  to  $1  net  on  all  bills 
made  out  after  Jan.  1.  Previous  to  last  July  the  price  was 
$1  30  per  1,000  cubic  feet.— V.  71,  p.  1070,  137. 

Louisville  Land  &  Cattle  Co.— Liquidation.—  The  Fidelity 
Trust  &  Safety  Vault  Co.,  it  is  stated,  is  paying  out  $312,000- 
to  stockholders  in  final  liquidation  of  the  company,  which 
was  organized  in  1882  and  did  business  in  Kings  Co.,  Texas. 

Minnesota  Thresher  Co.— Receiver.— At  St.  Paul  on  Dec. 
14  the  United  States  District  Court  appointed  E.  D.  Buffing- 
ton  receiver  for  the  company  on  the  application  of  the  Massa- 
chusetts Loan  &  Tiu8t  Co.,  trustee  under  the  mortgage  of 
1898.  This  mortgage  secures  5  per  cent  bonds,  of  which  $1,- 
000,000  were  authorized,  but  only  $432,0C0,  it  is  said,  are  out- 
standing, these  being  in  default.  A  portion  of  the  loan  has 
been  retired  by  the  sinking  fund. 

Multiple  Valve  Coupling  Co.—  Prospectus.—  This  com- 
pany, whose  shares  have  recently  appeared  "on  the  curb," 
is  incorporated  under  the  laws  of  Maine;  authorized  capital 
stock,  $500,000,  in  shares  of  $10  each,  "fully  paid  and  non- 
assessable."   A  prospectus  says: 

This  company  is  sole  owner  of  basic  patents  for  the  United  States 
and  dependencies  and  for  Canada,  covering  fully  its  multiple  valve 
couplings.  Thee e couplings  have  in  one  valve  one,  two,  three  or  more 
separate  ducts,  all  of  which  are  simultaneously  opened  or  closed  in 
both  parts  of  the  coupling  by  the  simple  aot  of  connecting  or  dis- 
connecting the  two  parts  of  the  ooupling.  On  passenger  coaches  one 
multiple  valve  ooupling  with  three  passages  within  it,  and  both  parts 
constructed  alike,  with  one  motiOD,  will  perform  the  labor  now  requir- 
ing nine  operations.  All  supplemental  cocks  are  dispensed  with. 
Sa»  pies  shown  and  further  information  will  be  furnished  at  offices, 
86  Weybosset  Street.  Providence,  or  1'  0  Broadway,  New  York. 

Directors:  8amuel  H.  Smith  (President),  Union  Square  Hotel,  New 
York  City;  Selson  H.  Medbery  (Vioe-PresidenU,  East  Providence.  R. 
I.;  Henry  P.  Morgan  (Secretary  and  Treasurer),  Edward  F.  Walker, 
Gustavus  A.  Williamson,  all  of  Providence,  R.  I. 

National  Asphalt  Co.—  Venezuelan  Dispute.— Gen.  Francis 
V.  Greene,  John  M.  Maek,  Geo.  D.  Widener  and  Geo.  W. 
Elkins,  under  date  of  Dec.  17,  have  prepared  a  statement  to 
the  security  holders  of  the  Asphalt  Company  of  America  and 
the  National  Asphalt  Co.,  which  says  in  part: 

In  1893  the  Venezuelan  Government  granted  to  the  New  York  & 
Bermudez  Co.,  a  New  York  corporation,  now  owned  by  your  com- 
panies, tbe  sole  and  exclusive  right,  for  twenty-live  years,  to  dig  and 
take  asphalt  from  the  State  of  Sermudez.  This  concession  was 
granted  by  the  President  and  Federal  Council  and  ratified  by  the 
National  Legislature.  Shortly  afterward,  the  New  York  &  Bermudez 
Co.  acquired,  under  the  laws  of  Venezuela,  the  mining  rithts  to  the 
asphalt  lake  near  Guanooo,  In  the  State  of  Bermudez,  and  later  it  pur- 
chased the  fee  simple  title  to  the  land  under  this  asphalt  and  for  a 
considerable  distance  around  it.  Tie  Niw  York  &  Bermudez  Co. 
has  been  in  peaceful  possession  of  this  property  for  more  than  thir- 
teen years,  has  spent  large  sums  in  developing  it,  and  has  paid  to  the 
Venezuelan  Government  the  stipulated  royalty  for  eve  y  ton  of 
asphalt  so  taken.  In  1897  the  then  President  of  Venezuela  attempted, 
by  decree,  to  take  this  property  from  the  New  York  &  Bermudez  Co.  and 
bestow  it  upon  some  native  Venezuelans,  but  an  appeal  was  taken  to 
the  courts  and  his  attempted  action  was  declared  by  the  highest  Court 
of  Appeals  In  Venezuela  to  be  null  and  void  and  the  ilMe  of  the  New 
York  &  Bermudez  Co.  to  the  property  was  specially  affirmed. 

During  the  present  year  an  attempt  has  been  made,  by  purchase  of 
the  claims  which  were  declared  null  and  void  by  tne  courts  in  1897,  to 
gain  possession  of  this  valuable  property,  and  it  has  been  alleged  that 
these  claims  were  to  asphalt  outside  of  our  mining  titles.  Two  com- 
missions of  engineers  have  examined  the  property  in  view  of  this 
allegation  and  have  reported  in  our  favor,  and  on  Thursday  last,  Deo. 
13,  the  President  of  Venezuela  stated  that  the  second  commission  had 
proved  our  right  to  the  property  But  a  few  hours  later  he  attempted 
by  decree  to  annul  our  concession,  cancel  our  mining  rights  and  give 
a  portion  of  our  property  to  others.  It  seems  hardly  possible  that 
the  United  States  win  allow  the  proDerty  of  its  citizens  in  a  foreign 
country  to  be  ruthlessly  destroyed  or  confiscated.  All  the  facts  and 
documentary  proof  thereof  have  been  placed  in  the  possession  of  the 
Department  of  State  at  Washington,  which  is  fully  advised  of  the 
situation,  and  we  confidently  await  its  decision  and  action.— V.  71,  p. 
700.  545. 

National  Salt  Co. — Pacific  Coast  Business.—  See  Federal 
Salt  Co.  above. 

Special  Trust  Certificates.— Of  the  company's  $5,000,000  of 
7  per  cent  preferred  and  $7,000,000  of  common  stock,  a  por- 
tion, together  with  the  entire  $1,000,000  capital  stock  of  the 
United  Salt  Company  of  Ohio,  is  deposited  in  escrow  with 
the  American  Trust  Company  of  Cleveland.  Against  these 
securities  have  been  issued  special  trust  certificates.  While 
dividends  are  not  guaranteed  on  these  certificates,  we  are  in- 
formed that  the  plant  of  the  United  Salt  Co.  (see  V.  71,  p. 
1118)  is  leased  to  the  National  Company  at  a  rental  of  from 
$200,000  to  $300,000  per  annum,  and  that  from  this  rental 
dividends  are  payable  on  the  trust  certificates  at  rates  which 
are  said  to  equal  7  per  cent  on  the  preferred  and  10  p.  c.  on 
the  commcn.  The  "New  York  Times"  says  that  the  trust 
agreement  is  for  five  years,  and  that  the  stockholders  of  the 
United  Salt  Co.  will  eventually  be  entitled  to  receive  120  per 
cent  in  Na'ional  preferred  and  120  p.  c.  in  National  common. 

Earnings.  — We  have  confirmed  the  report  that  the  net 
earnings  for  the  eleven  months  ended  Nov.  30,  were  $1,103,- 
688.  The  7  per  cent  on  the  $5,000,000  preferred  stock  calls 
for  $350  000  per  annum.  The  common  stock  is  $7,000,000. 
The  earnings  are  therefore  on  a  basis  of  about  12  per  cent  per 
annum  on  the  common  stock.  The  balance  sheet  was  in  V. 
71,  p.  862.  showing  a  surplus  of  $669,650;  this  surplus  on  Nov. 
30  had  been  increased  to  $926,912.— V.  71,  p.  1123,  1118. 

National  Tin  Plate  Co.— Subscriptiojis.— Boob e.  it  is 
stated,  have  been,  or  are  about  to  be,  opened  for  subscrip- 
tions to  the  capital  stock.  The  company  was  incorporated  in 
Wf  st  Virginia  in  November,  1899,  to  manufacture  tin  plate 
by  the  Rodgers  procesp,  which  was  invented  by  W.  H.  Rod- 
gere  of  Wheeling.— (See  V.  69.  p.  1065, 1348.) 
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Natural  Food  Co.— Incorporated.— This  company,  with 
headquarters  at  Niagara  Falls,  was  incorporated  at  Albany 
on  Dec.  14  with  $10,000,000  authorized  capital  stock,  of  which 
$1,000,000  is  6  per  cent  preferred,  par  five  dollars.  Directors 
are  Henry  D.  Perky,  William  B.  Rmkine  and  Edward  A. 
Deeds  of  Niagara  Falls,  and  Ira  C.  Hubbell  of  Chicago.  The 
company,  it  is  understood,  will  take  over  the  "shredded 
wheat"  business,  now  conducted  at  Worcester,  Mass.,  and 
will  carry  it  on  upon  a  larger  scale  at  its  new  works  to  be 
constructed  upon  land  purchased  on  the  Niagara  River. 
Power  will  be  obtained  from  the  Niagara  Falls  Power  Co. 

New  Omaha   Thompson-Houston    Electric    Light  Co.— 

Called  Bonds  — Twenty-eight  first  mortgage  bonds  of  1889 
will  be  paid  at  105  and  accrued  interest  at  the  American  Loan 
&  Trust  Co.,  Boston,  on  Jan.  1,  1901.  At  last  accounts  the 
electric  company  had  outstanding  $903,000  stock  and  $400,000 
bonds.- V.  71,  p.  345. 

New  River  &  Kanawha  Coal  Co.— Sales  Agency.—  This 
company,  with  a  subscribed  capital  of  $200,000,  has  been  or- 
ganized as  a  sales  agency  from  April  1,  1901,  for  nearly  all 
the  mires  in  the  New  River  and  Kanawha  coal  districts  of 
West  Virginia,  along  the  line  of  the  Chesapeake  &  Ohio 
Railway,  except  those  controlled  by  the  railway  itself.  The 
officers  are  :  J.  Frederick  Effioger,  President ;  M.  T.  Davis, 
Vice-President ;  J.  R.  Seal,  Secretary. 

New  York  Loan  &  Improvement  Co.— Another  Reduction 
of  Stock — The  shareholders  will  vote  Jan.  8  on  reducing  the 
stock  from  $1,970,903  to  $1,739,500;  par  $100.   See  V.  70,  p.  86. 

Nicaragua  Canal. — Senate  Ratifies  Treaty  as  Amended. — 
The  Senate  at  Washington  on  December  20  ratified  the  Hay- 
Pauncefote  treaty  for  the  modification  of  the  Clayton- Bulwer 
convention  of  1850  by  a  vote  of  55  to  18.  The  amendments 
adopted  provide: 

(1)  That  the  Clayton-Bulwer  convention  "is  hereby  superseded." 

(2)  That  the  United  States  shall  have  power  to  control  and  defend 
the  canal  except  by  fortifications. 

(3)  that  Article  III,  providing  for  an  invitation  to  the  other  Powers 
to  adhere  to  the  convention,  be  stricken  out.— V.  71,  p.  1169. 

North  American  Co.— Reduction  of  Stock. — The  share- 
holders will  vote  Jan.  21  "upon  a  proposition  to  decrease 
the  authorized  capital  stock  of  the  company  [from  $40,000, 
00 3j  to  $12  000,000,  to  consist  of  120,000  shares,  and  the  out- 
standing capital  stock  to  $ll,936,r/'00,  to  consist  of  119,367 
shares  of  the  par  value  of  $100  each,  by  the  issue  of  certifi- 
cates in  the  proportion  of  one  share  for  each  3%  shares  of 
the  present  outstanding  capital  stock;"  also  upon  a  proposi- 
tion to  increase  the  number  of  directors  from  9  to  12.— V.  71, 
p.  27. 

North  Jersey  Gas  Co. — Incorporated  — This  company 
filed  articles  of  incorporation  in  New  Jersey  on  Dec.  14  with 
$1,000,000  capital,  fully  subscribed,  to  supply  gas  in  Pater- 
son.    Incorporators; 

Foster  W.  Freeman,  Gustav  A.  Hunsiker,  Thomas  J.  Beardmore,  Alfred  J. 
Clark,  Harris  J.  Westerhoff,  Harry  Cook,  Charles  C.  Scott,  Joseph  A.  Delaney, 
John  Solandi,  Irvy  Meyers,  Samuel  E.  Barnes,  Daniel  W.  La  Fetra  and  Jacob 
M.  DeBaun. 

Pacific  Coast  Oil  Co.— Sold.— The  Standard  Oil  Company 
is  said  to  have  purchased  this  company's  entire  property  for 
about  $1,003,000,  including  valuabletoil  properties  in  vari- 
ous sections,  a  steamer  used  in  transporting  oil  and  its  refin- 
ery at  Alameda,  which  has  a  monthly  capacity  of  25,000  bar- 
rels. Embraced  in  the  purchase,  it  is  stated,  are  also  ex- 
tensive tracts  of  undeveloped  oil  lands  in  Ventura  County, 
Cal ,  which  will  be  opened  up. 

Pacific  Mail  Steamship  Co.— Contract  Epires.—See  Pan- 
ama RR.  under  "  Railroads."— V.  71,  p.  1070,  1015. 

Paterson  &  Passaic  Gas  &  Electric  Co.— New  Company.— 
See  North  Jersey  Gas  Co.  above.— V.  71,  p.  33,  36. 

People's  Gas  &  Electric  Co.  of  Peoria  (111.).— Increase  of 
Stock. — The  company,  it  is  stated,  has  increased  its  cap- 
ital stock  from  $500,000  to  $1,000,000.— V.  71,  p.  915. 

Petersburg  (Va.)  Gas  Light  Co.— Negotiations.— Philadel- 
phia capitalists,  it  is  stated,  are  negotiating  for  the  purchase 
of  the  works,  having  already  bought  a  part  of  the  capital 
stock  of  $129,250  at  a  price  said  to  be  about  $30  per  $25  share. 

Rocky  Mountain  Paper   Co.   of   New    York. — Incorpo 
rated. — This  company  has  been  incorporated  at  Albany  with 
$1,350,000  of  authorized  capital  stock.    Directors: 

Thomas  H.  Savery.  William  W.  Pusey  and  Samuel  C.  Biddle,  Wil- 
mington. Del.;  Thomas  Scattergood,  Philadelphia;  George  W.  Kenyon, 
Oharles  R.  Smith,  Newell  Martin,  Charles  A.  Tinker  and  Henry  L. 
Thornell,  New  York  City. 

Of  the  stock  $60  \000  is  6  per  cent  cumulative  preferred. 
The  new  company  has  been  organized  to  acquire  the  plant  of 
the  Denver  Paper  Mills,  which  is  located  in  the  suburbs  of 
Denver  and  has  a  capacity  of  30  tons  a  day,  and  to  consoli- 
date it  with  the  property  of  the  Denver  Sulphite  Fibre  Co. 

Rogers  Locomotive  Works  Co.— Option.— Jacob  S.  Rogers 
has  given  Bernard  and  Philip  Katz,  the  brewers  of  Paterson, 
a  ten-day  option  on  the  plant. — V.  71,  p.  1170,  1124. 

Singer  (Sewing  Machine)  Manufacturing  Co.— Increase 
of  Stock. — The  shareholders  on  Dec.  17  authorized  the  pro- 
posed increase  in  the  capital  stock  from  $10,000,001  to  $?0,- 
000,000,  the  new  stock  is  to  be  distributed  as  a  200  per  cent 
dividend  to  represent  accumnlated  earnings  applied  to  im- 
provements, etc.     The  "New  York  Commercial  "  says  : 

The  company  ships  every  week  from  its  Elizabeth  plant  12,OfO  ma- 
chines to  all  parts  of  the  world,  although  it*  factory  at  Kilbowie,  near 
Glasgow,  controls  to  a  great  extent  the  trade  of  England  and  the  Con- 
tinent. Last  year  the  company  broke  all  records,  its  tales  reaching 
the  total  of  1,000,000  machines.    It  is  expected  that  the  record  for 


this  year  will  be  greatly  in  excess  of  that.  The  plant  at  Elizabeth  has 
been  doubled  in  size  and  Instead  of  shipping  6,000  machines  a  week, 
as  was  the  custom  last  year,  is  now  able  to  send  out  twice  that 
amount.  The  company  makes  all  classes  of  machinery  for  sewlDg  and 
stitching,  from  the  family  maohine  up  to  the  heavy  machine  for  sewing 
leather  belting,  and  which  costs  $2,000.  The  bulk  of  the  output,  it  is 
seated,  consists  of  these  machines  for  factory  purposes. 

The  company  was  formed  in  1873  in  New  Jersey  by  a  special  act  of 
the  Legislature  of  that  State  and  in  1874  it  increased  its  capital  stock 
from  $1,000,000  to  $10,000,000—  V.  71,  p.  1224,  867. 

Southern  Car  &  Foundry  Co.— New  Plant.— &  press  dis- 
patch to  the  "  Evening  P.  st "  says  :  "  A  contract  for  a  $1,- 
000,000  planf,  to  be  built  in  the  Birmingham  district  by  the 
Southern  Car  &  Foundry  Co.,  has  been  signed  by  President 
Elliott  of  the  Car  Company,  and  President  Baxter  of  the 
Tennessee  Coal,  Iron  &  RR.  Co.  The  latter  gives  the  site 
and  will  furnish  the  raw  material  for  the  care.  The  plant 
will  employ  1,^00  men,  and  have  a  capacity  of  ten  wooden 
and  ten  pressed  steel  cars  a  day.  It  is  to  be  completed  by 
July  1.  The  Memphis  plant  will  be  moved,  and  will  form 
part  of  the  new  one."— V.  68,  p.  929. 

Southern  States  Lumber  Co. — Called  Bonds. — Twenty-one 
first  mortgage  bonds,  Nos.  31,  39,  39,  108,  109,  111,  130,  161, 
208,  260,  271,  275,  283,  285,  301,  327,  380,  392,  394,  476  and  506 
have  been  drawn  by  lot  for  redemption  from  the  amount  to 
the  credit  of  the  sinking  fond  and  will  be  paid  for  at  the 
rate  of  $1,025  per  bond,  with  accrued  interest,  at  the  Knick- 
erbocker Trust  Co.,  66  Broadway,  on  Jan.  1,  1901,  after 
which  date  said  bonds  will  cease  to  bear  interest. — V.  70,  p. 
1151. 

Spring  Valley  Coal  Co.— Called  Bonds.— Twenty  first 
mortgage  gold  5s  have  been  drawn  and  will  be  paid  at  the 
New  York  Security  &  Trust  Co.,  46  Wall  St.,  at  102^,  Jan. 
1,  1901.— V.  69,  p.  82. 

(John  P.)  Squire  &  Co. — Assignment  Continued. — At  the  re- 
quest of  a  large  majority  of  the  creditors  the  assignment, 
which  expired  Dec.  15,  has  been  continued  for  45  days, 
within  which  time  it  is  expected  the  committee  will  submit 
a  plan  of  reorganization. — V.  69,  p.  1305. 

Standard  Gas  Light  Co.— Dividends  Resumed.— The  direc- 
tors have  declared  a  dividend  of  1%  per  cent  on  the  outstand- 
ing preferred  stock,  payable  on  Dec.  31,  1900,  to  stockholders 
of  record  Dec.  23— V.  70,  p.  1099. 

Standard  Oil  Co.— See  Pacific  Coast  Oil  Co.  above.— V.  71, 
p.  970,  290. 

Stratton's  Independence. — Status,— A  cablegram  from  J. 
Hays  Hammond  under  date  Victor,  Col.,  Nov.  24,  1900,  to 
the  directors  in  London,  said  in  part: 

Stratton's  Independence  has  produced  from  beginning  of  operations 
in  the  year  1892  to  Nov.  1,  1900, 105,000  tons  of  shipping  ore,  total 
gross  yield,  $8,250,000,  from  which  is  said  to  have  been  made  a  profit 
of  $5,375,000.  From  profit  a  sum  of  $2,764,000  has  already  been 
paid  in  dividends  since  the  acquisition  of  the  property  by  your  company 
—on  May  1, 1899.  On  accountof  the  robbing  of  the  ore  bodies  the  mine 
has  been  left  in  a  condition  which  makes  a  close  estimation  of  ore  re- 
serves difficult.  Available  ore,  as  far  as  present  development  ex 
tends,  will  not  exceed  120,000  tons,  gross  value  $2,300,000,  which 
will  give  net  yield  of  $1,000,000  for  dividends.  Two  coursas  are  open: 
First,  to  devote  net  earnings  solely  for  dividend  purposes;  second  al- 
ternative, to  appropriate  $488,000  of  net  earnings  to  dividend,  leav- 
ing balance  for  a  most  complete  system  of  exploration  laterally,  and 
sinking  in  the  main  shaft  at  least  500  feet,  with  subsequent  explora- 
tion of  this  horizon,  particularly  that  section  below  the  old  workings. 

The  directors  cabled  to  Mr.  Hammond  authorizing  him  to 
proceed  immediately  to  carry  out  his  plan  of  development. 
Since  the  final  distribution  in  respect  of  profits  to  June  30 
last,  an  interim  dividend  at  the  rate  of  40  per  cent  per  an- 
num has  been  paid  for  the  quarter  to  Sept.  30.  A  further 
interim  dividend,  this  time  at  the  rate  of  10  per  cent  per  an- 
num, in  accordance  with  Mr.  Hammond's  recommendation, 
is  to  be  paid  for  the  quarter  to  Dec.  31  next, — V.  69,  p.  554. 

Suburban  Electric  Light  Co.  of  Covington.— Sold.— The 
property  was  purchased  at  the  foreclosure  sale  on  Dec.  10 
for  $181,000  by  C.  A.  Prior,  representing  Burdett  Loomis 
and  associates,  of  New  York,  owners,  it  is  stated,  of  $200,000 
of  the  bonds.  A.  B.  Voorhies,  acting  for  the  Union  Savings 
Bank  of  Cincinnati,  raised  the  bid  to  $180,000.  It  is  thought 
the  purchasers  may  transfer  the  property  to  the  Cincinnati 
Edison,  or  an  allied  concern. — V.  71,  p.  1170,  1124. 

Trenton  Gas  &  Electric  Co.— Change  of  Control— See 
South  Jersey  Gras,  Electric  &  Traction  Co.  above. — V.  69. 
p.  29. 

Union  Iron  &  Steel  Co.,  Ironton,  Ohio.— Sold.—  The  blast 
furnaces  operated  by  the  company,  it  is  stated,  were  sold 
under  foreclosure  on  Dec.  3  to  the  New  York  &  Ohio  Iron  & 
Steel  Co.  for  $50,000. 

United  Electric  Co.  of  New  Jersey.— Settlement.—  An 
agreement,  it  is  announced,  has  been  reached  with  Richard 
C.  Jenkinson,  James  E.  Howell,  G-eorge  F.  Reeve,  Julius  S. 
Rippel,  and  .Joseph  Ward  Jr.,  the  minority  shareholders  of 
the  People's  Light  &  Power  Co.,  who,  objecting  to  the  terms 
offered  for  their  holdings,  have  heretofore  prevented  the  con- 
solidation of  that  company  with  the  United  Company,— V. 
70,  p.  636. 

United  Gas  Improvement  Co.— Bonds  Sold. — See  Con- 
necticut Railway  &  Lighting  Co.  under  "  Railroads." — V.  71, 
p.  1175,  609. 

United  Light  &  Power  Co.  of  New  York. — Incorporated.— 
This  company  was  incorporated  in  Delaware  on  Dec.  7  to 
furnish  electric  light,  gas,  and  power.  Authorized  capital 
stock  $1,500,000. 

United  States  Oil  Co.— Dividend  Passed. — The  quarterly 
dividend  usually  declared  at  this  time  has  been  passed  in 
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order  to  reduce  the  floating  debt,  which  is  stated  as  $50,000, 

having  been  reduced  $37,500  since  Oct.  1.— V.  71,  p.  817. 

United  States  Rubber  -Co.— Prices.— An  exchange  says: 

President  Shepard  states  that  no  meeting  of  the  directors  -will  he 
held  until  early  in  January;  prices  have  not  heen  out  25  per  cent,  but 
they  will  be  lowered  soon  to  such  extent  as  shall  be  determined  by 
the  directors,  the  reduction  being  necessary,  partly  owing  to  the 
competition  of  the  independent  concerns,  but  more  especially  to 
the  open  winters  of  last  year  and  this  year.— V.  71,  p.  37. 

United  States  Standard  Voting  Machine  Co.— Consoli- 
dation— Stock  Offered. — This  company  was  incorporated  on 
Dec.  12,  nnder  the  laws  of  New  York,  as  a  consolidation  of 
the  Standard  Voting  Machine  Co.  of  Rochester,  N.  Y.,  and 
the  United  States  Voting  Machine  Co.  of  Jamestown,  N.  Y., 
companies  claiming  to  control  "the  only  practical  voting 
machines"  on  the  market.  The  capital  stock  is  $1,000,000,  in 
shares  of  $100  each  ;  and  $400,000  thereof  is  offered  for  pub- 
lic subscription  at  par.    A  director  says  :' 

There  were  442  machines  of  the  two  companies  in  use  in  this  State 
this  year,  and  satisfaction  was  expressed  wherever  they  were  used. 
The  following  cities  used  them :  Rochester,  Buffalo,  Oswego,  Syra- 
cuse, Utioa,  Rome,  Elmira,  Auburn.  Poughkeepsie,  Ithaca,  Hornells- 
ville  and  Jamestown.  Having  proved  the  merits  of  the  machine  in 
this  State,  we  will  now  introduce  it  throughout  the  country. 

Arthur  C.  Wade  of  Jamestown  is  President ;  Henry  A. 
Strong  of  Rochester  Vice-President ;  Carl  F.  Lomb  of  Roch- 
ester Treasurer,    Office  Rochester. 

Utah  Light  &  Power  Co.—  Purchase.—  The  property  'of 
the  old  Union  L'ght  &  Power  Co.  was  purchased  at  fore 
closure  gale  on  Dec.  15  to  perfect  the  title.  A  protest  against 
the  sale  of  a  portion  of  the  property  was  made  by  a  claimant 
under  a  judgment  sale  against  the  Salt  Lake  &  Ogden  Gas  & 
Electric  Co.,  the  predecessor  of  the  Union  Co. — V.  71,  p. 
970,868. 

Vicksbnrg  (Miss.),  Waterworks  Co.— Action  by  City 
Authorities. — The  purchase  of  the  present  works  or  the  con- 
struction of  a  new  system  has  been  authorized  by  the  legis- 
lature and  the  bonds  for  $150,000  were  authorized  by  the  city 
last  July.  The  present  company  has  the  contract  for  17 
years,  but  the  city  authorities,  it'is  said,  have  applied  to  the 
courts  for  a  release  of  contract  on  the  grounds  of  non  fulfill- 
ment, poor  filtration,  etc.— V.  71,  p.  393,  290. 

Wakefield  Water  Co.  of  Stoneham,  Mass.— Purchase 
Reconsidered.— The  "  Engineering  News"  says  : 

At  a  recent  town  meeting  it  was  voted  to  reconsider  the  vote  of  the 
town  on  Oct.  3,  when  it  was  decided  to  buy  the  works  of  the  company 
for  $100  000.  An  amendment  to  the  proposition  voted  upon  in  Octo- 
ber was  added  to  the  effect  that  the  town  purchase  the  plant  for 
$100,000,  provided  the  company  give  a  free  and  clear  title  before 
March;  otherwise  the  vote  of  Oct.  3  shall  he  null  and  void.— V.  71,  p. 
920. 

Washburn  Wire  Co. — First  Dividend.— The  company  has 
declared  a  quarterly  dividend  of  $1*75  per  share  on  the  pre- 
ferred stock,  payable  Jan.  1. — V.  71,  p.  609. 

Westinghouse  Electric  &  Manufacturing  Co.— Increase 
of  Stock.— The  shareholders  will  vote  Feb.  20  on  increasing 
the  capital  stock  to  an  amount  not  yet  determined  upon. 
The  President,  in  a  letter  to  the  directors,  says  : 

The  additions  to  your  works  at  East  Pittsburg  are  approaching  com- 
pletion and  it  is  expected  will  meet  the  demands  from  this  country 
and  from  abroad.  The  great  increase  in  the  business,  coupled  with 
the  investments  heretofore  made  and  which  may  be  required  in  con- 
nection with  a  rapidly  increasing  business,  point  to  the  necessity  for 
an  increase  in  the  capital  stock,  since  it  is  obvious  that  the  earnings 
should  not  be  altogether  depended  upon  for  additional  working  cap! 
tal.  I  therefore  recommend  that  a  special  meeting  of  the  sharehold- 
ers be  called  for  the  purpose  of  voting  for  or  against  an  increase  in 
the  capital,  the  amount  and  character  of  said  increase  to  be  recom- 
mended by  the  board  at  a  meeting  to  be  held  shortly  before  the  con- 
vening of  ,the  special  shareholders  meeting  referred  to. 

An  advertisement  says  the  stockholders  will  meet  "for 
the  purpose  of  voting  for  or  against  an  increase  of  the  cap 
ital  stock,"  and  "to  make  such  additional  stock  a  second 
preferred  stock  of  the  character  of  the  present  second  pre- 
ferred s.ock,  otherwise  known  as  'assenting  stock.' " — V.  70, 
p.  898. 

Wheeling  (West  Va.)  Steel  &  Iron  Co.— New  Pipe  Mills.— 
The  "Iron  Age"  says: 

Work  on  the  new  pipe  mills  will  be  pushed  as  fast  as  possible.  All 
sizes  of  pipe  up  to  10  inches  will  be  made  at  the  start  and  eventu- 
ally up  to  16  inches  will  be  made.  The  company  is  particularly  well 
equipped  for  making  pipe,  as  their  own  blast  furnaces,  Bessemer 
steel  plant  and  skelp  mills  insure  to  them  a  low  cost  of  material. 

The  new  plant,  it  is  said,  will  cost  about  $500,000.  The 
company's  capital  stock  is  $1,000,000  and  its  earnings  are  re- 
ported as  large.— See  V.  69,  p.  502. 


— Messrs.  Pfaelzer,  Walker  &  Co.  have  just  issued  their 
well-known  list  containing  quotations  for  600  steam  railroad 
bonds.  This  list  is  of  special  value  to  trustees,  institutions 
and  other  investors,  inasmuch  as  it  is  devoted  to  quotations 
which  are  not  readily  obtainable,  some  of  which  cannot  be 
found  elsewhere.  A  copy  of  the  above  can  be  had  by  ap- 
plying at  any  of  their  offices. 

— Statements  of  the  following  national  banks  will  be  found 
in  our  advertising  columns  : 

New  York— City,  Chase,  American  Exchange,  Gallatin 
and  Mercantile. 

Chicago— Corn  Exchange. 

Buffalo— City. 

— Simon  Borg  &  Co.  advertise  a  number  of  investment 
bonds  of  steam  railroads  and  other  corporations.  The  list  is 
on  page  x. 

— Tracy  &  Co.  offer  to  investors  a  choice  selection  of  high 
grad?  railroad   bonds,  as  advertised  in  another  column. 
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COMMERCIAL      EPITOME. 

Friday  Night,  Dec.  21,  1900. 

Developments  in  the  general  business  situation  the  part 
week  have  been  unimportant.  la  staple  goods  holiday  dul- 
ness  ha?  been  quite  generally  experienced.  The  undertone  of 
confidence,  however,  has  continued  quite  pronounced  and 
has  been  reflected  in  the  steadiness  with  which  values 
have  been  maintained.  The  Hay-Pauncefote  Treaty  with 
amendments  in  regard  to  the  construction  of  the  Nic- 
aragua Canal  was  ratified  by  the  Senate  on  Thurs- 
day. The  problem  of  the  status  of  our  depen- 
dencies now  being  argued  before  the  members  of 
the  Supreme  Court  is  a  question  having  an  important  bear- 
ing upon  the  future  policy  of  the  Government  with  refer- 
ence to  such  dependencies.  The  latest  advices  from  Wash- 
ington indicate  the  probable  defeat  of  the  Ship  Subsidy  bill. 
Monday,  December  24th,  will  be  quite  extensively  observed 
in  local  business  circles  as  a  holiday. 

Lard  on  the  spot  has  been  quiet  locaUy,  but  according  to 
rumor  large  sales  have  been  mad9  in  the  Western  market, 
but  on  a  lower  basis  of  values.  The  close  was  steady  at 
7  35c.  for  piime  Western,  and  7'OOc  for  prime  City.  Refined 
lard  has  been  in  moderate  demand  in  the  way  of  shipments 
on  old  contracts  ;  prices  have  weakened  slightly,  cloeing  at 
7 -55c.  for  refined  for  the  Continent.  Speculation  in  the 
market  for  contracts  has  been  dull,  awaiting  developments 
in  the  December  deal  in  the  Western  market.  The  close  was 
steady. 

DATLT  CLOSING  PBIOE8  OF  LARD  FUTURES. 

Sat.      Mon.     Tues.       Wed.    TKur:      Fri- 
December 750       740       7  35       7-35       7-35       7-35 

Pork  has  been  quiet,  but  prices  have  held  steady  at 
$12@12  50  for  old  mess,  $12  50@13  for  new  mess,  $14  50 
@15  50  for  family  and  $14  25@16  75  for  short  clear.  Cut- 
meats  have  been  in  slow  demand,  and  prices  have  weakened 
to  h%c.  for  pickled  shoulders,  8^@8%c  for  pickled  hams 
and  7%@8^c  for  pickled  bellies,  14®  10  lbs.  average.  Beef 
has  been  quiet  and  without  changes  at  $9  for  mes9,  $10@ 
10  50  for  packet,  $11  5a@12  for  family  and  $14  25@17  for 
extra  India  mess  in  tcs.  Tallow  has  advanced,  and  the  close 
was  steady  at  4^c.  Lard  stearine  has  weakened  to  7%c. 
Oleo  stearine  has  bad  a  moderate  sale,  closing  at  63^c  Cot- 
ton-seed oil  has  been  quiet,  and  prices  have  weakened  to 
293^@29%c.  for  prime  yellow  for  spot  delivery.  Batter  has 
weakened  slightly,  but  the  close  was  steady  at  17@25c.  for 
creamery.  Cheese  has  been  in  slow  demand,  but  prices  have 
held  steady  at  9%@12c  for  State  factory,  fall  cream.  Fresh 
eegs  have  been  easier,  closing  quiet  at  24c.  for  ch  e 
Western. 

Brazil  grades  of  coffee  have  been  dull.  The  trade  general- 
ly has  been  demoralized,  and  under  fairly  free  offerings  prices 
have  declined.  Large  estimates  for  the  growing  Rio  crop,  a 
continued  full  movement  of  the  Santos  crop  and  selling  to 
liquidate  accounts  by  foreign  speculative  holders  have  been 
the  depressing  factors.  The  close  was  dull  at  6%c.  for  Rio 
No.  7.  West  India  growths  have  been  dull  and  easier,  clos- 
ing at  9)^c.  for  good  Cucuta.  East  India  growths  have  bean 
quiet.  Speculation  in  the  market  for  contracts  has  been 
moderately  active.  Tired  European  longs  have  been  fairly 
free  sellers  to  liquidate  their  accounts,  and  prices  have  de- 
clined. The  close  was  quiet.  The  following  are  the  closing 
asked  prices. 

Deo 5-50o.  I  March 5-70* 

Jan 5-50o     May 5-80o. 

Feb 5-600.1  June 5-85o. 

Raw  sugars  have  been  offered  with  increased  freedom  for 
January  shipment  and  prices  have  weakened  to  4%c  .for  cen- 
trifugals, 96-deg.  test,  and  %%c.  for  muscovado,  89-deg.  test. 
Refined  sugar  has  been  quiet  but  steady.  Teas  have  been 
steady.    Other  staple  groceries  have  been  without  changes. 

Kentucky  tobacco  has  been  quiet  and  without  changes. 
Seed  leaf  tobacco  has  had  a  moderate  sale  at  fairly  steady 
prices.  Sales  for  the  week  were  2,745  cases,  as  follows : 
1,250  cases  1899  crop,  Pennsylvania  seed,  12@13c;  70f)  cases 

1899  crop,  Wisconsin  Havana,  10@13c;  175  cases  189S  crop, 
Wisconsin  Havana,  13c;  200  cases  1899  crop,  Gebharts, 
13^c;  300  cases  1899  crop,  Zimmers,  15@16c,  and  120  cases 

1900  crop,  New  England  Havana,  epotted,  forced  sweat,  25@ 
80c;  also  1,200  bales  Havana  at  45(392c  in  bond  and  175 
bales  Sumatra  at  80c@$l  60  in  bond. 

Straits  tin  has  been  quiet  and  easier.  The  close  was  firmer 
in  response  to  European  advices,  closing  at  2650c  Ingot 
copper  has  been  quiet  and  without  important  changes  at  17c. 
for  Lake.  Lead  has  been  without  changes  and  qaiet  at  4'37i2c- 
for  domestic  Spelter  has  weakened  slightly,  closing  dull  at 
4"12L£@4,17^c.  pig  iron  has  been  in  moderate  demand  and 
steady  at  $13@16  50. 

Refined  petroleum  has  been  unchanged,  closing  at  7*25c  in 
bbls.,  4-70c  in  bulk  and  8-55c  in  cases.  Naphtha  un- 
changed at  9"55c  Crude  certificates  have  been  neglected. 
Credit  balances  have  been  steady  at  $1  07.  Spirits  of  turpen- 
tine has  been  quiet  and  unchanged  at  40^@41c  Rosins 
have  been  firm  but  qaiet  at  $1  75  for  common  and  good 
strained.  Wool  has  sold  slowly.  Hops  have  been  quiet  but 
prices  have  held  firm. 


July 5-90o. 

Sept 5*950. 

Oct 5-95© 


k. 
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The  Movement  of  the  Crop,  as  indioated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  reoelpts  have  reached  267,531  bales, 
against  311,716  bales  last  week  and  306,284  bales  the  previous 
week,  making  the  total  reoeipts  sinoe  the  1st  of  Sept.,  1900, 
4,254,287  bales,  against  3,742,742  bales  for  the  same  period  of 
1899,  showing  an  increase  sinoe  Sept.1,1900,  of  511,545  bales. 


Receipt*  at— 


15,350 

Bab.  Pass,  &o. 

...■•• 

New  Orleans... 

15,729 

888 

Pensaoola,  &o. 

••■•>• 

6,332 

Brunsw'k.&o. 

...... 

493 

Pt.  Royal, <fco. 

...... 

Wilmington.... 

199 

Wash 'ton,  Ac. 

...... 

Norfolk 

2,861 

N'p't  News,  Ac. 

■■■■■■ 

New  York 

946 

1,277 

Baltimore 

...••■ 

Phlladel'a,  Ao.. 

174 

Tot.  this  week 


Sat. 


44,249 


Mon. 


13,784 

18,229 
863 

6,552 
809 
634 

2,648 

759 
2,422 

84 


46,784 


Tut*. 


15,007 

9,573 
1,472 

5,406 

470 

1,083 

3,701 


1,051 

3,477 

69 

41,309 


Wed. 


16,638 

18,007 
1,409 

6,271 
688 
904 

1,700 


790 
2,323 

385 


Tkurs. 

8,768 

5,622 
955 

4,300 

2,692 

527 

1,986 


760 
1,512 

163 


49,115!  27,285 


Fri.       Total 


13,175 

3,586 

6,446 

769 

10,559 

4,824 

6,413 

1,699 

149 

637 

15 

1,737 

2,642 

1,555 

702 

3,796 

85 


82,722 
3,586 

73,606 
6,356 

10,559 

33,685 

6.413 

6,851 

149 

3,984 

15 

14,633 
2,642 
5,861 

11,713 

3,796 

960 


58,789  267,531 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept. 1, 1900,  and  the  stook  to-night,  compared  with  lastyeai . 


Receipts  to 
Dee.  21. 


Galveston. 

8ab.P.,&o. 
New  Orleans 

Mobile 

P'saoola,  &c 
Savannah... 

Br'wlck.&c 
Charleston.. 

P.Royal,<bo 
Wilmington 
Wanh'n,  &o. 

Norfolk 

N'port  N.,Ac 
New  York... 
Boston...... 

Baltimore . . 
Phlladel.&c. 


1900. 


Thii 
week. 


82,722 
3,586 

73,606 
6,356 

10,559 

33,685 

6,413 

6,851 

149 

3,984 

15 

14,633 
2,642 
5,861 

11,713 

3,796 

960 


Since  Sep. 
1, 1900. 


1,151,329 

19,601 

1,336,983 

95,965 

62,534 

652,828 

59.297 

176,319 

537 

203,205 

441 

244,474 

25,595 

34,182 

106,631 

24,101 

10,215 


1899. 


TM$ 
week. 


45,871 
2,706 

63,693 
9,648 

14,183 

33,647 

4,493 

4,185 

131 

8,852 

19 

17,646 
1,748 
1,817 
5,103 
3,986 
1,265 


Totals 267,531  4,254,287  218,793  3,742,742  1,048,203  1,144,410 


Since  Sep. 
1, 1899. 

1,198,068 

25,031 

960,065 

113,614 

64,541 

618,645 

50,597 

163,174 

1,044 

197,938 

611 

218,354 

8,678 

12,943 

38,088 

49,748 

21,553 


Slock. 


1900. 


267,212 


379,237 
39,163 


136,412 

8,002 

20,605 


12,237 


43,12y 
6,646 
58,893 
57,000 
13,655 
6,012 


1899. 


249,105 


389,296 
38,903 

168,717 
14,163 
26,024 


28,355 

40,175 
546 
112,794 
38,000 
23,556 
14,776 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons, 

1895. 


Receipts  at— 

1900. 

1899. 

48,377 

1898. 

1897. 

1896. 

Galves'n.&c. 

86,303 

122.697 

66,608 

63,885 

New  Orleans 

73,606 

63,693 

96,953 

127,865 

101,163 

Mobile 

6,356 

9,648 

10,084 

18,664 

13,637 

Savannah... 

33,685 

33,647 

37,854 

55,670 

37,911 

Obas'ton,  <feo. 

7,000 

4.316 

9,383 

22,224 

23,793 

Wllm'ton,  Ac 

3,999 

8,871 

10,363 

11,634 

7,623 

Norfolk 

14,633 

17,646 

32,970 

28,737 

32,812 

N.  News,  Ac 

2,642 

1,748 

1,149 

417 

848 

All  ethers... 

39,302 

30,847 

41,427 

34,443 

28,850 

Tot.  this  wk. 

267,531 

4254,287 

218,793 

362,880 

366,267 

310,522 

Since  Sept.  1 

3742,742 

5503,922 

5265,306 

4737,038 

52,432 
84,280 

8,427 
20,458 
10,556 

4,759 
13,208 
11,537 
18,292 

223,949 

3368,342 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  148,277  bales,  of  which  59,987  were  to  Great  Britain,  20,067 
to  France  and  63,223  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  sinoe  Sept.  1, 1900. 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whioh  are  prepared  for  our  speoial  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exohange  Building. 


Dec.  21  at— 


New  Orleans. 
Galveston.... 

Savannah 

Charleston . . . 

Mobile 

Norfolk 

New  York 

Other  ports . 

Total  1900.. 


ON  SHIPBOARD,   NOT  CLEARED  FOB— 


Great 
Britain 


7,244 
60,109 


3,000 
3,500 

16",6b"6 

89,853 


Total  1899..    41, 8fSl  22,600         92,293 
Total  1898..  166,491  57,194       129,581 


Fr'nce 

19,416 
13,977 


33,393 


Ger- 
many. 

13,488 

35,110 

1,000 

6,000 

2,473 
11,000 


69,071 


Other 
For'gn 

22,664 
1,851 


300 
5,000 


29,815 


Coast- 
wise. 

268 
12,942 

"80*6 

12",506 


26,510 


Total. 


63,090 

123,989 

1,000 

800 

9,000 

16,000 

2,773 

32,000 


218,642 


29,333  186,083 
59,799  413,065 


Leaving 
stock. 


316,157 
143,223 
135,412 
19,805 
30,163 
27,129 
56,120 
71,552 

799,561 

958,327 
928,122 


Speculation  in  cotton  for  future  delivery  has  been  on  a 
moderate  scale  only,  but  the  tendency  of  prices  has  been  to- 
wards a  higher  basis.  The  movement  of  the  crop,  which 
continued  fairly  full  during  the  first  half  of  the  week,  subse- 
quently showed  a  sharp  falling  off.  indicating  that  the 
amount  of  cotton  which  would  come  into  sight  for  the  week, 
while  being  in  excess  of  the  amount  for  the  sime  week  last 
year,  would  show  a  sharp  falling  off  from  last  week,  and 
also  be  below  the  estimates  made  earlier  in  the  week.  The 
speculative  position  of  Dtcember  and  January  contracts  is 
one  that  the  trade  is  studying  carefully.  The  liquidation  by 
the  long  interest  has  been  unimportant.  A  considerable 
short  interest  appears  to  be  outstanding,  against  which  there 
is  a  local  stock  of  only  about  13,000  bales  available  for  deliv- 
ery on  contracts.  Thus  far  only  a  limited  amount  of  cotton 
has  been  drawn  from  the  South  to  New  York.  Locally  the 
impression  of  the  trade  seems  to  be  that  prices  will  have  to 
further  advance  to  bring  cotton  freely  trom  the  South,  the 
indications  being  that  Southern  holders  generally  have  confi- 
dence in  their  position  and  are  inclined  to  hold  for  better 
values.  Trade  reports  from  Manchester  have  been  of  a  more 
favorable  character,  but  no  improvement  has  been  reported 
from  the  Continent.  To-day  there  was  a  moderately  active 
market  and  prices  advanced,  reflecting  stronger  European 
advices  and  continued  light  crop  movement.  At  the  close, 
under  realizing  sales,  the  improvement  in  the  more  distant 
deliveries  was  lost.  The  close  was  at  an  advance  of  22 
points  for  December,  but  unchanged  to  4  points  decline  for 
other  months.  Cotton  on  the  spot  has  been  firmer,  closing 
at  10  5-16c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  21, 1900, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Fair o.  lie  on 

Middling  Fair %  on 

Strict  Good  Middling k  on 


9ood  Middling 6ieon 

Strict  Low  Middling 3,6  off 

Low  Middling 7ieoff 

Strict  Oood  Ordinary H  off 

Good  Ordinary li16off 


Strict  Good  Mid.  Tinged. o.  sle  on 

Good  Middling  Tinged Even 

Middling  Tinged k  off 

Strict  Low  Middling  Tinged     *3  off 

Middling  Stained k  off 

StriotLow  Mid.  Stained...  Ik  off 
Low  Middling  Stained Us  off 


On  this  basis  the  offioial  prioes  for  a  few  of  the  grades  for 
the  past  week— Dec.  15  to  Dec.  21— would  be  as  follows. 


UPLANDS. 


Wee h  BnAlm  Dec.  21 

1900. 

From  8*pt.  1, 1900.  to  Dei 

i.  21, 1900 

Exports 

Bxported  to— 

Bxported  to— 

'rom— 

Great 

France 

Conti- 

total 

Great 

France 

Conti- 

total 

Brit'n. 

nent. 

Wesk. 

Britain. 

nent. 

79?,761 

9,325 

10,767 

22,705 

43.787 

432,091 

148,768 

217,902 

Sab.  Pass,  Ac 





1.926 

1,926 

. ..... 

...... 

10,818 

10,818 

New  Orleans.. 

12,009 

8,160 

10,859 

31,018 

463,069 

115,149 

279,431 

837,652 

4,911 

4,941 

24.963 

8,289 

83.252 

4,978 

6.319 

10,297 

80,490 

6,100 

21,505 

67.096 

5.640 

6,193 

10.733 

106,316 

21,005 

280,212 

407,533 

Brum  wlok 

6,050 

6,050 

24,006 

12,606 

86,612 

Charleston.... 



69,673 

60,971 

120.647 

Port  Boy al.... 















Wilmington... 





6,300 

8,300 

71,905 

116,791 

187,766 

Norfolk 













1.800 

1,800 

N'port  N.,  4c. 

8,271 





3.271 

7,683 

3.360 

11.033 

New  York 

7.784 

1,100 

7.909 

10,798 

91,073 

12,683 

74,270 

177.916 

9,428 

33 

9.401 

107,409 

928 

168,332 

2,771 

1,629 

4.400 

86,976 

12,064 

49,629 

Philadelphia.. 



849 

1 

800 

San  Fran.,  Ac 





300 

800 



8,482 
1.072.814 

3.482 
2^953.177 

59.087 
87.788 

20,087 

S5I55 

148.877 
161.840 

1.683,562 

382.604 

Total,  1898.... 

16,203 

944.094 

414.181 

8480.079 

Gk>od  Ordinary. 
Low  Middling.. 

Middling 

GtoodMlddllng.. 
Middling  Fair- 


Sat. 


91l8 

9Uie 
10k 
ll>7i« 
10'e 


Iflon 


9S>16 

10 

105l6 

lOSj 


Tnei 


i9o9le 


Wed 


Si"" 
99,6 

10 

106,8 

10% 


Tk. 


9 

91% 
101,6 

10k 

101318 


Frl. 


GULF. 


Oood  Ordinary. 
Low  Middling.. 

Middling 

Stood  Middling.. 
Middling  Fair.. 


Sat.    IWon  Tuea  Wed    Tk.    Frl. 


96,6 
916,6 
1038 

10iiu 
Ilk 


9S,8 
918,6 

10k 
10»18 

11 


93,6 

10... 


9318 

if" 


9k 

9*8 
105,6 
10% 
H»l« 


9k 
10k 

10*8 
H6,6 


STAINED. 


Low  Middling... 

Middling 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged 


Sat.    mon  lues  Wed    Tk.    Frl. 


8% 
9*8 

9H 

10k 


8k 
9i« 
9«8 
10 


8k 
9k 
9«s 
10 


8k 
9^9 

95a 
10 


So18 

9Ule 

101,6 


8l3,« 

913la 


The  quotations  for   middling  upland   at  New  York  on 
Dec.  21  for  eaoh  of  the  past  82  years  have  been  as  follows, 

1900....o.l05,6 

1899 7»,8 

L898. 
1897. 


1896. 
1895. 
1894. 
1893. 


51316 

578 

7% 

8i* 

5H,6 

7«16 


1892. ...0.  9?8 

1891 715,8 

1890......   93e 

1889 10k 

1888 9\ 

1887 108,6 

1886. 97,8 

1885 96le 


1884. ...o.ll 

1883 103a 

1882 10618 

1881 12 

1880 1H616 

1879 12k 

1878 9i,e 

1877 115,6 


1876 0.12% 

1875 13518 

1874 14k 

1873 16 

1872 20k 

1871 20k 

1870 153a 

1869 25k 


MARKET  AND  SALES. 


Spot  Makkbt 
Closed. 

FUTURES 
Market 

Closed. 

Sales  or  Spot  a  Contbaot. 

Ex- 
port. 

Oon- 
sump. 

Con- 
tract. 

Total. 

Saturday .. 

Monday 

Tuesday . . . 

Quiet  at  kadv.. 
Quiet  at  k  dec. 
Dull 

B'rly  steady. 

Qnlet 

Very  steady. 
B'rly  steady. 

•  •■• 

"23 
170 

900 
200 
200 

900 
200 
200 
23 
170 

Wednesday 

Dull. 

Thursday.'. 

Q't&st'y.iiead. 
Dull&irr.fkad. 

Total 

193 

1,300 

1,493 

1276 
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Futures.—  Highest,  lowest  and  closing  price?  at  New  York. 
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The  Visible  supply  op  Cotton  to-night,  au  made  up  dj 
ible  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
3  the  afloat,  are  this  week's  returns,  and  consequently  all 
>reign  figures  are  brought  down  to  Thursday  evening, 
ut  to  make  the  total  the  complete  figures  for  to-night 
)ec.  21),  we  add  the  item  of  exports  from  the  United  States, 
teluding  in  it  the  exports  of  Friday  only. 

1900.  1899.  1898.  1897. 

x>ok  at  Liverpool bales.    542.000     703,000  1,256,000     770,000 

web  at  London 12,000  2,000  5,000  5,000 


Total  Great  Britain  stock.  564,000 

;ook  at  Hamburg 15,000 

»ck  at  Bremen 155,000 

;ook  at  Amsterdam.... ......         

;ook  at  Rotterdam 200 

;ook  at  Antwerp 5,000 

;ook  at  Havre 103,000 

;ook  at  Marseilles 2,000 

;ook  at  Barcelona 37,000 

;ook  at  Genoa 38,000 

iook  at  Trieste 3,000 

Total  Continental  stocks. 
Tetal  European  stocks... 


705,000  1,261,000 


16,000 

195.000 

2,000 

200 

6,000 

244,000 

4,000 

77,000 

46,000 

5,000 


13,000 

290,000 

2,000 

300 

7,000 

213,000 

4,000 

34.000 

40,000 

10,000 


775,000 

8,000 

212,000 

2,000 

300 

7,000 

205,000 

4,000 

56,000 

19,0  0 

4,000 


idia  cotton  afloat  for  Europe 
mer .  cotton  afloat  for  E'rope. 
UTDt,  Brazil, &o.  afltforEfpe 
;ock  In  Alexandria,  Egypt. 


3i8,200      595  200      613,300      517.300 

912.200  1,300,200  1,874.300  1,292  3  H) 
50,000  8.000        2),000        12,000 

669,000     468,000      921,000      954,0'  0 
46,000        97.OO0        58,000        49  I  00 

174,000      189,000     226,000     218,000 

»ck  In  Bombay,  India. 211,000     240,000     192,000     150,000 

iook  In  United  atat*»  ports. .1,048.203  1,144.410  1,347,187  1,182. z52 
lock  In  U.  8.  interior  towns..  785,305  833,028  738.178  641,949 
ni ted  States  exports  to-day. .      26,025       18,101       52,468       43  728 

Total  visible  supply 3,921,733  4,29  ,739  5.433,133  4,543,129 

( the  above, totals  of  American  and  other  descriptions  are  as  folio*  s: 
American — 

Lverpool  stock bales.    470,000     615,000  1,158,000     657.000 

jntinental  stocks 828.000     562.000     566,000     477,000 

merican  afloat  for  Europe..      669.000     468,000     P21.000     954,000 

ni  ted  States  stock .1,048,203  1,144,410  1,347,187  1,18^,252 

nited  States  interior  stocks.  785,305  833,028  738.178  641849 
nited  States  exports  to-day..      26,025       18,iQI       52,468       43,728 

Total  American 3,326,533  3,640,539  4.78^,833  3,955.829 

East  Indian,  Brazil,  <*c— 

lverpool  stock 72,000 


>ndon  stock 12.000 

>ntlnental  stooks 30.200 

idia  afloat  for  Europe 50,000 

Brvnt.  Braetl   Ac.   afloat 46.0O0 

;ook  In  Alexandria,  Egypt. . .  174 ,000 

»ok  in  Bombay,  India 211,000 

Total  East  India,  &c 59\2<0 


88,000 

2,000 

33,200 

8,000 

97.0O0 

169,000 

240,000 


98.000 

5.000 

47,300 

24,000 

58,000 

226,000 

192,000 


113  000 

5,000 

40,300 

12,1.00 

49,000 

21S.000 

150,000 


657.200      650,300      587  30 

Total  American.'. 3,326.S33  3.640,^39  4,782,"33  3,955  829 

Total  visible  supply 8,921,-33  4,2y7,73D  5,433, li.3  4,s43  129 


iddling  Upland,  Liverpool.. 
Iddllng  Upland,  New  York., 
gypt  Good  Brown,  Liverpool 
eruv.  Rough  Good,  Liverpool 

roaoh  Pine,  Liverpool 

Lnnevelly  Good,  Liverpool... 


5*sd.         46,, d.         SSaad  37.<2d. 

106  eo.  79i60.  578o.         5>&i«0. 

73ad.       6i5ud.  5i*d.        4716d. 

73sd.  7Vad.  6%d.  63sd. 

5»lftd  438(1.  35,ad.  3*4tl 

5316d.         43l6d.         3hRd.         R7ied. 

B^~  Continental  imports  past  week  have  been  115,000  bales. 

The  above  figures  indicate  a  decrease  in  1900  of  376,006 
ales  as  compared  with  same  date  of  1899,  a  loss  of  1,511,400 
ales  from  1898  and  a  decline  f\f  021,396  bales  from  1897. 


At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
aorresponding  period  of  1899— is  set  out  in  detail  below. 
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The  above  totals  snow  tnat  the  interior  stocks  have  tn* 
areased  during  the  week  42,270  bales,  and  are  to-night  47,723 
bales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  58,645  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1,— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
•eports  Friday  night.  The  results  for  the  week  ending 
Dec.  21  and  since  Sept.  1  in  the  last  two  years  are  as  follows, 


December  21. 


Shipped— 
Via  (St.  Louis. ...,.  .. 

Via  Cairo 

Via  Paduoah 

Via  Rook  Island 

Via  Louisville....  .., 

Via  Cincinnati 

Via  other  routes,  &o. 


Total  gross  overland.......... 

Deduct  shipments — 
Overland  to  N.  Y.,  Boston,  &c 
Between  interior  towns........ 

Inland,  Ac,  from  South ... 


Totalto  be  deduoted. 


Leaving  total  net  overland*. 


1900. 


Week. 


37.143 
8,249 
30f> 
3,206 
6.2M 
4,831 

11.263 

71,251 

22.330 

l,5fc6 

694 

24,610 

46,641 


Since 
Sept.   1. 


500,863 

129,519 

3,9»8 

38,527 

6.\912 

:-2  426 

124,670 

904.915 

175,179 
70,155 
19,968 

265,302 

639,613 


1899. 


Week. 


35,769 
6,695 
543 
971 
5,501 
7,57. 
8,432 

65,482 

12.171 

9«6 

3,934 

17,091 

48,391 


Since 
Sept.  1. 


493,093 

126  958 

6,940 

8.265 

107,048 

81,682 

101,606 

925,592 

122,332 
2-.163 
49,281 


199,776 


725,816 


"  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
ais  year  has  been  46,641  bales,  against  48,391  bales  for  the 
veek  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
verland  exhibits  a  decrease  from  a  year  ago  of  87,203  bales. 


In  Sight  and  Spinners' 
Takings. 

1900. 

1899. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

*S>t  ovnrland  to  Deo    21..   ........ 

267,531 
46,641 
28,000 

342,172 
42,270 

384,442 
71,310 

4.254,287 
t39.K13 
448,000 

5,34  1.900 
740,678 

6,082.578 
956,975 

21 », 793 
48,391 
29.000 

296  184 
15,637 

311,821 

3,742.742 
725,«16 

Southern  consumption  to  Deo.  21. 

462,000 
4,930,558 

589,845 

Came  into  sight  during  week. 
Total  In  sight  Deo.  21 

5,520",403 

iorth'n  spinners  tak'gs  to  Deo.  21 

96,658 

1,246,576 

Movement  into  sight  in  previous  years 

1898 bales.  49J.902 

1897 446,485 

1896 332,781 

1895 294,489 


Since  Sept.  1. 

18°8 bales.  7.217.144 

1897 6.8H0.522 

1896 6,056,981 

1895 4,795,804 


± 
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Quotations  for  Middling  Cotton  at  Other  Markets.  - 
Below  axe  closing  quotations  of  middling  cotton  at  Southeri 
and  other  principal  cotton  markets  for  each  day  of  the  week, 


Week  ending 

0LO8IMG  QUOTATIONS  FOB  MIDDLING  COTTON  ON- 

Dec.  21. 

Satur. 

Mon. 

Tuet. 

Wednes. 

Thurt. 

Fri, 

Galveston... 

95,6 

9*6 

938 

9  »8 

97i« 

9716 

New  Orleans 

938 

938 

93s 

938 

938 

97,« 

9k 

914 

9316 

9*8 

9k 

93la 

Savannah... 

938 

9Bie 

93,« 

9316 

9  k 

9516 

Charleston. . 

9k 

9  k 

93,.*k 

9k 

9316 

9k 

Wilmington. 

938 

9k 

9»8 

9«8 

938 

938 

Norfolk 

93s 

938 

938 

93s 

93s 

9'ie 

Boston 

10 

1016 

10 

10 

10 

10l16 

Baltimore . . 

10 

10 

10 

10 

10 

10 

Philadelphia 

1038 

10k 

10k 

10k 

105le 

109,6 

Augusta 

99l8 

9k 

9k 

O^ie 

913 

9k 

Memphis.... 

9>* 

9k 

9k 

9k 

9»,« 

9916 

St.  Louis 

9k 

91* 

9k 

9*2 

9k 

99n 

9&I6 

938 

938 

938 

93a 

97,6 

Cincinnati. . 

9^8 

958 

95a 

^63 

9»8 

9^8 

Louisville... 

934 

9*8 

978 

9'8 

9% 

934 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Nashville 93s 

Natohez 9k 

Raleigh 9k 

Shreveport....  9 

-Telegraphic  reports 


Athena I  Oolumbus,Miss  9k 

Atlanta 9&16   |  Eufaula 9k 

Charlotte 91*     I  Little  Rook....  9 

Columbus.  Ga.     9        I  Montgomery...  9k 

Weather  Reports  by  Telegraph. 
tous  tbis  evening  from  the  South  indicate  that  rain  has  been 
quite  general  during  the  week  and  that  in  a  number  of  sections 
the  precipitation  has  been  rather  heavy,  interfering  to  some 
extent  with  the  movement  of  cotton.  Oar  Little  Rock  corre- 
spondent states  that  while  picking  has  been  finished  on  up- 
lands, about  ten  per  cent  of  the  crop  is  yet  to  be  gathered 
from  river  lands. 

Galveston,  Texas.— There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  54,  the  highest  being  62  and 
the  lowest  46. 

Abilene,  Texas.— It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  51,  ranging  from  32  to  70. 

Corpus  Christ  1,  Texas. — There  has  been  rain  on  one  day 
durirjg  the  week,  to  the  extent  of  six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  42  to  68,  averaging  55. 

Palestine,  Texas,— There  has  been  no  rain  during  the  week. 
Average  thermometer  54,  highest  70  and  lowest  38. 

New  Orleans,  Louisiana. — We  have  had  rain  on  one  day 
during  the  week;  the  precipitation  reaching  thirty  one  hun- 
dredths of  an  inch.    The  thermometer  has  averaged  57. 

Shreveport,  Louisiana, — There  has  been  rain  on  one  day 
during  the  week,  the  rainfall  reaching  thirty-six  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  40  to  72, 
averaging  54. 

Columbus,  Mississippi, — There  has  been  rain  on  one  day  the 
past  waek,  the  rainfall  being  eighty  hundredths  of  an  inch. 
Average  thermometer  45,  highest  60  and  lowest  29. 

Vicksburg,  Mississippi,—  There  has  been  rain  on  one  day 
during  the  week,  the  rainfall  reaching  sixty-seven  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  53,  the 
highest  being  68  and  the  lowest  35. 

Greenville,  Mississippi. — Moderate  rains  during  the  week. 

Little  Roik  Arkansas. — Picking  is  finished  on  uplands,  but 
ten  per  cent  remains  to  be  gathered  on  river  lands.  There 
has  been  rain  on  two  days  of  the  week,  the  rainfall  being  one 
inch  and  eighty  seven  hundredths.  The  thermometer  has 
ranged  from  35  to  67,  averaging  50. 

Helena,  Arkansas. — We  have  had  rain  continuously  on  two 
days  of  the  week,  the  rainfall  being  two  inches  and  two  hun- 
dredths. Average  thermometer  48*6,  highest  69  and  lowest  30. 

Memphis,  Tennessee. — There  has  been  rain  on  two  days  dur 
ing  the  week,  the  rainfall  reaching  one  inch  and  sixteen  hun- 
dredths.    The  thermometer  has  averaged  51*6,  the  highest 
being  67-1  and  the  lowest  39. 

Mobile,  Alabama. — There  has  been  rain  on  two  days  of  the 
week,  the  rainfall  being  fifty-nine  hundredths  of  an  inch. 
The  therm  meter  has  ranged  from  40  to  66,  averaging  56. 

Montgomery,  Alabama. — There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  being  two  inches  and 
thirty-one  hundredths.  Average  thermometer  50,  highest 
62  and  lowest  34. 

Selma,  Alabama. — There  has  been  rain  on  two  days  of  the 
week,  the  precipitation  reaching  one  inch  and  forty-five  hun- 
dredths. The  thermometer  has  averaged  46,  the  highest 
being  60  and  the  lowest  34. 

Madism,  Florida. — We  have  had  rain  on  three  days  during 
the  week,  the  precipitation  reaching  eighty  hundredths  of  an 
inch.  The  thermometer  has  averaged  57,  ranging  from  40 
to  71. 

Savannah,  Georgia.— There  has  been  rain  on  two  days  dur- 
ing the  week,  to  the  extent  of  one  inch  and  twenty  hun- 
dredths. The  thermometer  has  ranged  from  33  to  71,  averag- 
ing 49. 

Augusta,  Georgia. — There  has  been  rain  on  two  days  the 
past  week,  the  rainfall  being  oue  inch  and  seventy-two  hun- 
dredths.    Average  thermometer  45,  highest  60  and  lowest  29. 

Charleston,  South  Carolma.— There  has  been  rain  on  two' 
days  of  the  week,  the  precipitation  reaching  two  inches  and 
two  hundredths.  The  thermometer  has  averaged  45,  the 
highest  being  57  and  the  lowest  33 

Stateburg,  South  Carolina— Ram  has  fallen  on  two  days  of 
the  week,  tne  rainfall  beiDg  two  inches  and  three  hundredths 
and  it  is  still  raining  lightly.  The  thermometer  has  aver 
agid  44*1,  ranging  from  27  to  60. 

Greenwood,  South  Carolina.— There  has  been  rain  on  two 


davs  daring  the  week,  to  the  extent  of  one  inch  and  ninety- 
two  hundredths.  The  thermometer  has  ranged  from  33  to 
54,  averaging  43. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  Dec.  20,  1900,  and  Dec.  21,  1899 


Hew  Orleans... Above  zero  of  gauge. 

Hemphis ...Above  zero  of  gauge. 

jfashville Above  zero  of  gauge. 

Shreveport..— Above  zero  of  gat  ge. 

yioksburg Above  zero  of  gauge 


Dec.  20,  '00.  Dee.  21,  '99 


Feet. 
85 

11-7 
5-5 
36 

23-2 


Feet. 

3-6 

81 

10-2 

100 

27 


India  Uotton  Movement  prom  all  Ports.— The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Dec.  20,  and  for  the  season  from  Sept.  1 
to  Dec.  20  for  three  years  have  been  as  follows: 


1900. 

1899. 

1898. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Sinct 
Sept.  1. 

Bombay 

57,000 

220,000 

41 ,000 

290,000 

58,000 

2*9,000 

Exports 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 
1900 

lot?  y.. .  .  -  • 

1898 

Calcutta— 
1900 

Madras— 

1900 

1899 

1898 

All  others— 

1900 

1899 

1898 

8,000 
1,000 
3,000 

2,06b 
i^ooo 

1,000 

8,000 
1.000 
3,000 

2,000 

1,000 
1,000 

12,000 

i'.o'oo 

1.000 
1,000 
2,000 

5,000 

2,000 

7,000 

4,000 

94,000 

5,000 

41,000 

7,000 

3,000 

10,000 

7.000 

1,000 

11,000 

25,000 
10,000 
86,000 

106,000 

5,000 

42,000 

8,000 

4,000 

12,000 

12,000 

1,000 

13,000 

32,000 
10,000 
40,000 

Total  all— 

1900 

1899 

1898 



8.000 
2.000 
6,000 

8.000 
2,000 
6,000 

25,000 
1,000 

9,000 

133,000 
19.000 
98,000 

158,000 

20,000 

107,000 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  yarns  and  firm  for  shirtings.  The  d°mand  for  both 
home  trade  and  foreign  markets  is  improving.  We  give 
the  prices  for  to-day  below  and  leave  chose  for  previous 
weeks  of  this  and  last  year  for  comparison. 


1900. 

1899. 

32*   Cop. 
Twist. 

8k  lbs.  Shirt- 
ings, common 
to  finest. 

Oott'n 

Mid. 

Uplds 

32s  Cop. 

Twist. 

8k  lbs.  Shirt- 
ings, common 
to  finest. 

Oott'n 

Mid, 

Uplds 

Nv.16 
"  23 
"  30 

Deo.  7 

"   14 
"  21 

d.        d. 

85!e®938 
*7,6993a 
838    09»8 

8k  ®9k 
8k  t»9*j 

838   t»93e 

s.  d.      s.    d. 

5    5    ©8    0 
5    5k3>8    0 
5    6    ©8    0 

5  G     ©8    0 

6  5    «7  11 
5    5    »8    0 

d. 

59,6 
5»8 
5°8 
59 16 
538 

5>a 

d.       d. 
7     ®7k 
7      ®7k 
7      ®7k 
7      ®7k 
7     ®7k 
7      8>7k 

s.    d.      s.    d 
4  10k«7    7k 
4  10k©7    7k 
4  10k®7    7k 
4  10««©7    7*s 
4  10k»7    7k 
4  10ifl»7    7»« 

d. 

43.32 
f?2 

4'rs2 

IS- 

45,6 

European  Cotton  Consumption  to  December  1.— By 
cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  December  1.  We  give  also  revised  totals  for  last 
year  that  comparison  may  be  made.  The  spinners  takings 
in  actual  bales  and  pounds  have  been  as  follows: 


Oct.  1  to  Dec.  1. 

Great  Britain 

Continent. 

Total. 

For  1900. 

Takings  by  spinners... bales 
Average  weight  of  bales. lbs 
Takings  in  pounds.......... 

556,000 

496 

275,776,000 

588,000 

488 

284,004,000 

1,144,000 

489-3 

559,780,000 

For  1899. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbs 

575,000 

512 

294,568,000 

650,000 

504 

327,630,000 

1,225,000 

507-8 

622,198,000 

According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  496  pounds  per  bale  this  season,  against 
512  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  483  pounds,  against  504  pounds  last  year, 
tnd  for  the  whole  of  Europe  the  deliveries  average  489*3 
oounds  per  bale,  against  507-8  pounds  last  season.  Our 
hspatch  also  gives  the  full  movement  for  this  year  and  last 
year  in  bales  of  500  pounds. 


Oct.  1  to  Dec.  1. 

1900. 

1899. 

Bales  of  500  lbs.  each, 
000s  omitted. 

Great 
Britain 

Conti- 
nent. 

Total 

Great 
Britati 

Ocnti- 
nent. 

Total. 

Bpinners'  stock  Oot.l. 
Takings  to  Deo.  1 

Supply 

47, 
552, 

599, 

472, 

"1277 

324 

568, 

~ 892 
696, 

196, 

371, 
1,120. 

17491, 
1,168 

323 

137, 
155, 

63 

589 

652 
544 

108, 

525 
655 

1,180, 

728, 

452, 

91, 
91. 

588, 
1,244, 

1.832 

Consumpt'n,  8  weeks 
Spinners'  stock  Dec.  1 

1,272, 
560, 

Weekly  Consumption, 
000  i  omitted. 

In  October 

In  November. 

50, 

68. 

87, 

87. 

68, 
68, 

159, 
159, 
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Southern  Cotton  Mill  Situation. — In  our  editorial 
columns  to-day  will  be  found  an  article  under  the  above 
caption. 

Jute  Butts,  Bagging,  &c. — Little  or  no  transactions  in 
jute  bagging  have  been  reported  during  the  week  under  re- 
view but  prices  are  unchanged,  the  close  to-night  being  at 
6^c.  for  1%  lbs.  and  6^c.  for  2  lbs.  standard  grades.  Car- 
load lots  of  standard  brands  are  quoted  at  6%@7c,  f.o.b., 
according  to  quality.  Jute  Butts  continue  very  dull  and 
nominal  at  l%c.  for  paper  quality  and  l'50@2-45e.  for  bagging 
quality. 

Alexandria  Receipts   and  Shipments  op  Cotton.— 


Alexandria,  Egypt, 
December  19. 

1900. 

1899. 

1898. 

Receipts  (cant are*) . . . 

210,000 
2,900,000 

336,000 
3,922,000 

300.000 

3,353,000 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Exports  (bales)— 
To  Liverpool 

9,606 

9,000 

143,000 
103,000 

18,000 
9,000 

198,000 
167,000 

19,000 
6,000 

25,000 

138,000 
122,000 

Total  Europe 

246,000 

27,000 

365,000 

260,000 

*  Aoantaris  98  pounds. 

*  Of  whloh  to  America  In  1900,22,486  bales;  in  1899,39,671  bales; 
In  1898, 14,224  bales. 

shipping  news. — As  shown  on  a  previous  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
reaohed  148,277  bales.  The  shipments  In  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
New  Yobk— To  Liverpool,  per  steamer  Georgio,  5,318  upland 

and  200  Sea  Island 5,518 

To  Hull,  per  steamer  Toronto.  1,875 1,875 

To  Manchester,  per  steamer  Holbein,  200  upland  and  131 

Sea  Island 331 

To  Havre,  per  steamers  Bellagio,  215 — La  Champagne, 
350  upland  and  48  Sea  Island.  ..Massapequa  (additional), 

547..:. 1.160 

To  Bremen,  per  steamer  Friedrioh  der  Grosse,  4,733 4,733 

To  Hamburg,  per  steamer  Waldersee.  416 416 

To  Antwerp,  per  steamers  British  King,  1,273 — South- 
ward, 475 1,748 

To  Copenhagen,  per  steamer  Kentucky,  500 500 

To  Lisbon,  per  steamer  Fernneld.  300 300 

To  Genoa,  per  steamer  Kaiser  Wilhelm  II.,  212 212 

New  Orleans— To  Liverpool— Deo.  15— Steamer  Barbadian, 

6,271 —.  6,271 

To  Manchester— Deo.  15— Steamer  Manchester  Importer, 

5,733 5,738 

To  Havre-Dec  14— Steamer  Wenvoe,  8,150 8,150 

To  Bremen    Deo.  17— Steamer  Araucania,  4.899 4,899 

To  Copenhagen— Deo.  15— Steamer  Heighington,  200 200 

To  Oporto— Deo.  20— Bark  Atlantico,  300 300 

To  Baroelona— Deo.  15— Steamer  Pio  IX.,  5.460 5,460 

Galveston— To    Manchester— Deo.    14— Steamer    Ramon    de 

Larrinaga,  9,325 9,325 

To  Havre— Deo.  21— Steamer  Oriole,  10,757 10,757 

To  Bremen- Deo.  15— Steamer  Consols,  7,472 Deo.  17— 

Steamer  Woodleigh.  4,& 91 12,363 

To  Hamburg-Dec  15— Steamer  Bernicia,  991 — Deo.  17— 

Steamer  Zampa.  1,111.  2,102 

To  Rotterdam  -Dec.  17— Steamer  Phoebe,  150 1 50 

To  Antwerp— Dec.  15— Steamer  Hornby  Castle,  2,530 2,530 

To  Genoa    Deo.  16    Steamer  Holmlea.  5.560 5,560 

Sabine   Pass— To  Rotterdam— Dec.  20— Steamers   Benedick, 

800;  North  Flint,  700 1,500 

Corpus  Christi,  &c— To  Mexico,  per  railroad,  426 426 

Mobile— To  Liverpool— Dec.  14— Steamer  Montgomery,  4,941  4,94 1 

Fensacola— To  Liverpool— Dec  15— Steamer  Vivian,  4,978...  4,978 

To  Barcelona  —Dec.  17— Steamer  Strathleven,  3, 1 60 3, 1 60 

To  Genoa— Deo.  18 -Steamer  Ramleh,  2,159 2,159 

Savannah— To  Liverpool— Deo.   15— Steamer   Ardova,   5,240 

upland  and  300  Sea  Island 5,540 

To  Bremen— Deo.  19— Steamer  Armenia,  4,393 4,393 

To  Antwerp-Dec  19-  Steamer  Armenia,  800.. 800 

Brunswick— To  Bremen— Dec.  20— Steamer  Benedick,  6.050..  6,050 

Wilmington— To  Ghent-Dec  18- Steamer  Oakland,  6,300...  6,300 
Newport  News— To  Liverpool— Dec.  20— Steamer  Rapidan, 

3,271 3,271 

Boston— To  Liverpool— Dec  13— Steamer  Devonian.  6,544 

Deo.  14— Steamer  Saohem,  982 Deo.  15— Steamer  Tur- 
coman, 1,902 9,428 

To  Yarmouth— Dec.  17— ^teamer  Yarmouth,  33 33 

Baltimore  -To  Liverpool— Deo.  10 -Steamer  Vedamore,  2,770  2,770 

To  Belfast— Deo.  13— Steamer  Lord  Erne,  1 1 

To  Bremen— Deo.  14-Steamer  Coblenz,  1,279 1,279 

To  Hamburg    Dec.  19 -Steamer  Belgia,  350  350 

San  Francisco -To  Japan— Dec  14— Steamer  City  of  Rio  ae 

Janeiro,  300 300 

Total 148,277 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Satur. 

if  on. 

lues. 

Wednes. 

Thurs. 

rn. 

Liverpoool c. 

16 

18 

17 

17 

17 

17 

32*2 

32ia 

32ia 

32ifi 

32ifl 

32is 

30 

30 

30 

30 

30 

30 

Hamburg c. 

30 

30 

30 

30 

30 

30 

Nom'l. 

Nom'l. 

Nom'l. 

Nom'l. 

Nom'l. 

Nom'l. 

50 

50 

50 

50 

50 

50 

Reval,  v.Br-Hame. 

50 

50 

50 

50 

50 

50 

Do     v.  Hull...o. 

45 

45 

45 

45 

45 

45 

Do     v.  St.  Pet.o. 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

Trieste c. 

45 

45 

45 

45 

45 

45 

26** 

25 

25 

25 

25 

25 

Ghent,  v.Antw'p.e. 

33 

SI** 

31i« 

31i* 

31i« 

3m> 

Liverpool.— By  oable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stooks,  &o.,  at  that  port, 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

8ales  American.... 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  which  American.. ....... 

Amount  afloat 

Of  which  American 


Nov.  30. 


59,000 

1400 

1,200 

52,000 

5,000 

106,000 

494,000 

433,000 

174,000 

151,000 

307,000 

269,000 


Dec.  7. 

49,000 

1,300 

200 

43,000 

12,000 

93,000 

486,000 

428,000 

98,000 

88,000 

327,000 

264,000 


Deo.  14. 

44,000 

1,600 

400 

41,000 

lft  ,000 

83,000 

5  OH, 000 

442,000 

120,000 

98,000 

381,000 

324,000 


Dec.  21. 


36,000 

1,400 

200 

33,000 

3,000 

72,000 

542,000 

470,000 

108,000 

87,000 

351,000 

314,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Dec.  21  and  the  daily  olosing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 


Market 
1:45 


•ket,   I 

P.    M.J 


Mid.Upl'ds 

Sales 

Spec  &  exp. 


Quotations  are  cents  per  100  lbs.  or  fraotions  of  a  penny  per  lb. 
*  And  5  per  cent 


Futures. 

Market, 
1:45  P.  m. 

Market,  ) 
4  p.  m.    ( 


Sat'day. 


Firm. 


51832 

5,000 
300 


Steady   at 
4-64  ad- 
vance. 

Barely 

steady. 


Monday 


Quiet. 


538 

6,000 
500 


Steady. 


Dull  but 
steady. 


Tuesday 


Quiet. 


5"S2 

6,000 
500 


Steady  at 

3-64  &  4-64 

decline. 


Steady. 


Wed' day 


Quiet  and 
firm. 

5is32 

7,000 
500 


Quiet  at 
partially 
1-64  adv. 

Quiet  but 

steady. 


Thursd'y 


Moderate 
demand. 

51332 

6,000 
500 


Steady  at 

1-64®  2  64 

decline. 


Firm. 


Friday. 


Small 
Inquiry. 

5ifl 

6,000 
500 


Steady  at 

3-64  @  4-84 

advance. 


Steady. 


The  prices  of  futures  at  Liverpool  for  eaoh  day  are  given 
oelow,  Prioes  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


December.. 

Dec- J an 

Jan.-Feb.... 
Feb.-Moh... 
Mch.-April.. 
April- May.. 
May- June... 
June-July... 
July- Aug.... 
Aug.-Sept... 
8ept.-Oot... 
Oot.-Nov.... 


Sat. 

Dec.  15. 


12ia 
P.  H 


d. 
5  19 
5  17 
5  14 
5  12 
510 
5  07 
5  05 
5  02 
5  00 
4  50 


1 

P.M. 


1:45 

P.M. 


d. 
5  18 
5  16 
5  13 
5  11 
5  08 
5  06 
5  03 
501 
4  62 
4  48 


TO  011. 
Dec.  17. 


d. 
5  17 
5  15 
5  13 
5  10 
5  08 
5  06 
5  04 
501 
4  63 
4  49 


4 

P.M. 


d. 

5  18 
5  16 
5  14 
5  11 
5  09 
5  07 
5  05 
5  02 
5  00 
4  50 


Tues. 

Dec.  18. 


1:45 

P.  M 


d. 
5  15 
5  13 
5  10 
5  08 
5  06 
5  03 
5  01 
4  63 
4  tO 
4  47 


4 

P.M. 


Wed. 

Dec.  19. 


d 
5  17 
5  15 
5  13 
5  10 
5  08 
5  06 
5  03 
501 
4  62 
4  49 


1:45 
P.M. 


d 
5  19 
5  17 
5  15 
5  13 
5  10 
5  08 
5  06 
5  03 
5  01 
4  51 


4 

P.M 


d. 
5  19 
5  17 
5  16 
5  12 
5  10 
5  08 
5  06 
5  03 
5  01 
4  50 


Thurs. 

Dec.  20 


1:45 

P.M. 


d. 

5  20 
5  17 
5  15 
5  12 
5  10 
5  08 
5  05 
5  03 
5  00 
4  50 


4 

P.M. 


d. 
5  23 
5  20 
5  18 
5  15 
5  13 
5  10 
5  08 
5  05 
5  03 
4  52 


Fri. 

Dec.  21. 


1:45  4 

P.  M.  P.  M. 


d 
5  26 
5  23 
5  21 
5  18 
5  16 
5  13 
5  11 
5  08 
5  06 
4  55 


d. 
5  26 
5  23 
5  21 
5  18 
5  16 
5  13 
5  10 
5  08 
5  05 
4  55 


BREADSTUFFS. 

Friday,  Dec.  21,  1900. 

Business  in  the  market  for  wheat  flour  has  been  quiet. 
Buyers  generally  have  shown  extreme  conservatism  in  their 
operations,  a  listless  market  for  the  grain  having  a  tendency 
to  hold  them  in  check.  Purchases  made  have  been  almost 
exclusively  of  a  hand-to-mouth  character;  prices  have  weak- 
ened slightly,  the  inside  quotation  for  spring  patents  drop- 
ping 5c.  to  $3  90  per  barrel.  City  mills  have  beeo  quiet  and 
unchanged.  Rye  flour  has  continued  to  meet  with  a  mod- 
erate sale  on  a  steady  basis  of  values.  Buckwheat  fl  )ur  has 
had  a  better  sale  and  prices  have  advanced.  Toe  demand  for 
corn  meal  has  shown  no  improvement,  but  prices  have  held 
steady. 

Speculation  in  wheat  for  future  delivery  has  been  quiet,  the 
market  for  the  week  presenting  a  tame,  listless  character.  The 
changes  in  prices  have  been  unimportant.  Early  in  the  week 
the  fact  that  the  visible  supply  statement  for  the  United 
States  showed  a  decrease  instead  of  an  increase,  as  many  ex- 
pected, had  a  steadying  influence.  Subsequently,  however, 
this  factor  was  offset  by  the  character  of  the  news  relative  to 
the  Argentine  wheat  crop,  it  being  claimed  that  Argentina 
will  have  nearly  as  large  an  exportable  surplus  as  last  sea- 
son. The  movement  of  the  domestic  crop  also  was  against 
the  market,  the  receipts  at  primary  points  running  in  excess 
of  those  reported  at  this  time  last  year.  It  is  explained  that 
the  reason  that  the  comparatively  full  movement  of  the  crop 
is  not  reflected  in  an  increasing  visible  supply  is  due 
to  fairly  free  takings  by  millers  and  the  duplication  in  the 
receipts.  As  to  domestic  crop  prospects,  reports  are  conflict- 
ing. Some  authorities  are  of  the  opinion  the  much  talked  of 
damage  to  the  winter-wheat  crop  by  insects  is  unimportant. 
California  reports  the  outlook  as  decidedly  favorable  for  the 
new  crop,  and  also  an  increase  in  the  acreage.  Business  in 
the  spot  market  has  been  moderately  active,  exporters 
being  moderate  buyers  here  and  at  outports  on  a  steady  basis 
of  values.  To  day  there  was  a  quiet  but  steady  market. 
The  spot  market  was  fairlv  active;  the  sales  for  export  here 
and  at  outports  were  400,000  bushels. 

DAILY  CLOSING  PRICKS  OF  NO.   2  BED  WINTER  IN   NEW    YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Cash  wheat  f.  o.  b 78k  783s  77'r  78  77?8  78 

Deo.  delivery  in  elev 77  77ifl  76'e  77  77^  77 

March  delivery  in  elev..    794  79>4  794  794  793a  794 

May  delivery  in  elev 7878  79  78»8  78*  78'r8  79 

DAILY  CLOSING  PRIODS  OF  NO.   2   SPRING  IN    CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Deo.  delivery  In  elev 70  4  70 is  6989  6978       6978  70 

Jan.  delivery  in  elev 704  708s  70  704       704  70% 

May  delivery  in  elev 734  734  72<>b  73  724  734 


December 


1900.  J 


THE    CHRONICLE 


i27» 


Indian  corn  futures  have  been  moderately  aotive,  and  for 
the  near-by  deliveries  prices  have  advanced,  the  improve- 
ment being  most  pronounced  in  the  Western  market.  Owing 
to  the  continued  poor  grading  of  the  receipts  of  new  crop 
corn,  the  short  interest  in  December  contracts  has 
shown  considerable  nervousness,  and  during  the  week 
has  been  a  fairly  free  buyer  to  cover  contracts,  re- 
sulting in  a  sharp  rise  in  values.  The  movement 
of  the  crop  has  been  large,  receipts  at  primary 
points  being  in  excess  of  those  of  a  year  ago,  with  farmers 
reported  as  free  sellers.  As  above  noted,  however,  the  grad- 
ing has  continued  poor,  comparatively  few  cars  reaching 
contract  grade.  Business  in  the  spot  market  has  been  fairly 
full,  exporters  being  steady  buyers,  and  prices  have  ruled 
steady.  To  day  there  was  an  easier  feeling,  particularly  in 
the  Western  market.  The  demand  from  shorts  in  the  near-by 
deliveries  appeared  to  be  over.  The  spot  market  was  fairly 
active  and  steady  ;  sales  for  export  here  and  at  outports  were 
240,000  bushels. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Mori.  Tue$.  Wed.  Thurt.  Fri. 

45  45%  45"4        45~4  45"4 

4538  46ifl  46^8        46*2  46 

42i8  42*8  42i4        42  4178 

2  MIXED   CORN  IN  CHICAGO. 

Mon.  Tuet.  Wed.  Thurt.  Fri 

39~s  41  41i4  40"s  38% 

36^4  36^8  37  36%  36H 

36*4        36"*  36*4  £6%  36 

Oats  for  future  delivery  at  the  Western  market  have  at- 
tracted no  especial  attention.  Speculation  has  been  qniet 
and  only  fractional  changes  have  occurred  in  prices.  The 
movement  of  the  crop  has  been  moderate,  but  with  a  fair 
trade  demand  the  undertone  has  held  steady.  Locally  the 
spot  market  has  been  firm.  Offerings  have  been  light,  owing 
to  small  receipts,  and  for  white  oats  prices  have  advanced. 
To-day  the  market  was  quiet  and  unchanged. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK. 

Sat       lion.      Tues.      Wed.    Thurt, 

No.  2  mixed  In  elev 27"3       27*9       27"«       27ifl       271* 

No.  2  white  in  elev 31  31"«       31^       32  32 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

lion.  Tues.  Wed.  Thurt.  Fri. 
21^3  21"*  21^8  2m  2119 
23%        23%        23%        23%        28  "s 

Barley  has  been 


Sat. 

Cash  corn  I.  o.  b 4  5*8 

Deo.  delivery  in  elev 44% 

May  delivery  in  elev 42 

DAILY  CLOSING  PRICES  OF  NO. 

Sat. 

Deo.  delivery  in  elev 37~« 

Jan.  delivery  in  elev 35*4 

May  delivery  in  elev 35% 


Fri. 
27% 
32 


Sat. 

Deo.  delivery  in  elev 21  *$ 

May  delivery  in  elev 235a 

Rye  has  been  quiet  and  without  changes. 
dull  but  steady. 
Following  are  the  closing  quotations: 


Fine 92  20 

Superfine 2  30 

Extra,  No.  2 2  40 

Extra,  No.  1 2  25 

Clears 2  80 

Straights 3  35 

Patent,  spring....  3  85 


FLOUR. 


©2  30 

<a>2  40 
©2  50 
®2  75 
■93  30 
®3  90 
94  60 
(Wheat  floor  in  sacks  sella  at  prices  below  those  for  barrels.) 

GRAIN. 


Patent,  winter.... $3  75  ®3  90 
City  mills,  patent..  4  20  ®4  60 
Ryeflour,superflne  2  80  93  25 
Buckwheat  floor..  2  10  92  20 
Corn  meal- 
Western,  etc 2  25  ®2  30 


Brandywine  ... 


2  35 


Wheat,  per  bosn.— 

HardDnlnth,No.l 

N'thern  Dol.,  No.l 

Bed  winter,  No.  2 

Hard  N.  Y.  No.  1. 
Oats— Mix'd,  p.  bosh. 

White 

No.  2  mixed 

No.  2  white 31*a»33 


o.        o.  Corn,  per  bosh.—  o.        o. 

855s»87ifl  Western  mixed 44^948 

82i8985  No.  2  mixed 44%948 

76"s®78  Western  yellow 43»8®45ia 

84?8986%  Western  white 45"«®47 

27"4»30ia       Rye,  per  bosh— 

30ifla>36i.2  Western 53    957 

273aa>28%  State  and  Jersey 9  .... 

Barley— Western 59    e,    67 

Feeding 42    9    49 

For  other  tables  usually  given  here  see  page  1251. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Dec.  21, 1900. 

There  has  been  no  change  of  any  moment  during  the  past 
week  in  the  attitude  of  either  buyers  or  sellers  apart  from  a 
little  freer  action  on  the  part  of  purchasers  of  woolen  goods 
for  quick  delivery,  undoubtedly  attributable  to  the  colder 
weather  which  has  prevailed  lately.  In  the  general  situation 
conservatism  is  the  chief  feature,  and  it  is  evidently  the  in- 
tention to  keep  operations  within  restricted  limits  until  after 
the  end  of  the  year.  There  is  nothing  in  the  situation  to 
move  operators  to  unusual  efforts  just  now.  Since  the  break 
in  cotton  on  the  10th  inst.,  the  course  of  raw  material  has 
not  impressed  either  buyers  or  sellers  of  cotton  goods  with 
new  views  or  altered  their  relationship  towards  each  other, 
so  that  while  goods  on  hand  are  easy  enough  to  buy  at  previ- 
ous prices,  goods  to  be  made  are  still  firm  and  not  being 
pressed  for  sale.  The  improved  demand  for  woolen  goods 
has  not  cleaned  up  the  stocks  on  hand,  and  in  most  direc- 
tions prices  are  as  irregular  as  heretofore.  Reports  coming 
in  from  out-of-town  distributing  points  show  that  jobbers 
have  been  doing  better  than  of  late,  and  that  retail  trade  has 
extended  materially,  apart  from  the  business  usually  doing 
at  this  time  of  the  year  in  holiday  goods. 

Woolen  Goods.— The  new  season  in  men's-wear  heavy- 
weight woolens  and  worsteds  for  next  fall  is  still  in  a  decid- 
edly backward  condition.  Usually  the  market  for  all  but 
the  finer  grades  is  fairly  well  defined  towards  the  close  of 
December,  but  this  year  only  a  limited  number  of  lines  has 
been  opened  and  none  of  sufficient  importance  to  give  char- 
acter to  the  situation.  Meanwhile  there  has  been  an  im- 
proved demand  for  quick  deliveries  of  stock  goods,  and  in 
some  quarters  these  have  been  far  enough  reduced  in  volume 
to  impart  a  somewhat  firmer  tone  than  has  lately  prevailed. 
Sellers  look  for  a  continuance  of  this  supplementary  demand 
on  a  fair  scale.  Where  new  heavy- weights  have  been  opened 
the  demand  has  been  indifferent  for  both  suitings  and  over- 
coatings, and  no  movement  of  any  account  is  looked  for  until 


after  the  end  of  the  year.  Cloakings  are  quiet  and  un- 
changed. Flannels  are  without  new  feature  and  blankets 
are  quiet. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Dec.  17  were  1,524 
packages,  valued  at  $11 1,897,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


Nbw  York  to  Dec  17. 


Great  Britain...... . 

Other  European..., 

Ohina 

India 

Arabia 

Africa 

West  Indies 

Mexico 

Central  America.... 
Sooth  Amerloa..... 
Other  Ooon  tries. ... 


Total 1,524 


1900. 


Week.  Since  Jan.  1 


108 

20 

68 

5 


2 

672 

3 

62 
507 

77 


2,407 

1,558 

140,955 

12,891 

28,233 

4.807 
30,032 

3,042 
11,745 
45,802 

8,917 


290,389 


1899. 


Week.    Since  Jan.  1. 


10 
13 

9,881 
781 

1,465 
255 
605 
163 
353 
953 
477 

14,956 


1,944 

962 

243,015 

3,877 
49,664 
14,794 
29,316 

4,691 
10.965 
43,200 

8,002 


410,430 


The  value  of  the  New  York  exports  for  the  year  to  date  haa 
been  $13,089,605  in  1900,  against  $15,199  851  In  1899. 

The  irregular  condition  of  the  market  for  heavy  brown 
cottons  is  shown  by  the  fact  that  there  is  usually  a 
margin  of  fully  }£g.  per  yard  between  the  price  of  goods 
on  hand  and  of  forward  contracts,  the  latter  bringing, 
where  sold,  the  higher  figure.  The  demand  for  both  has  been 
on  a  limited  scale,  with  spot  goods  easy  to  buy  on  current 
basis.  In  the  lighter  weights,  4  yards  and  upwards,  the  mar- 
ket has  ruled  quiet,  without  quotable  change  in  prices. 
Bleached  cottons  of  all  grades  are  also  unchanged  in  price, 
but  only  small  orders  are  coming  forward.  Deliveries  on 
existing  contracts  keep  the  market  in  good  shape.  Ducks 
and  brown  osnaburgs  are  quiet  and  unchanged.  Denims  are 
quiet,  but  sellers  are  difficult  to  deal  with,  and  in  other 
coarse,  colored  cottons  prices  are  firm  with  sales  moderate. 
There  has  been  no  change  in  wide  sheetings  or  in  cotton 
flannels  and  blankets.  Staple  calicoes  are  in  steady  request 
for  moderate  quantities  at  previous  prices,  but  the  demand 
for  fancy  prints  has  been  indifferent.  In  ginghams  only 
small  orders  have  been  recorded  for  both  staples  and  dress 
styles,  without  change  in  prices.  Print  cloths  have  ruled  in- 
active all  week  in  both  regulars  and  odds;  former  unchanged 
at  3%c.  per  yard. 

Foreign  Dry  Goods. — Light-weight  dress  goods  have  been 
in  fair  demand,  but  other  descriptions  are  dull  at  previous 
prices.  Silks  and  ribbons  are  steady  with  an  improving  de- 
mand. Linens  firm  with  a  moderate  business.  Burlaps  are 
tending  against  buyers. 
Importations  and  Warehouse  Withdrawal*  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Dec.  20,  1900,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News    Items. 

Goorgla. — Legislature  Adjourns. — The  Stat9  Legislature 
adjourned  on  Dec.  16,  1900.  after  a  session  of  fifty  days. 

Homer,  Mich.—  Bond  Issue  Enjoined.— The  $10,000  4t 
water  bonds  advertised  for  sale  on  December  10  were  not 
sold,  as  an  injunction  had  been  granted  to  some  of  the  tax- 
payers which  restrained  the  officials  from  selling  the  bonds. 
The  Common  Council  has  decided  to  commence  proceedings 
to  have  the  injunction  dissolved. 

Michigan. — State  Legislature  to  Adjourn  To-day. — The 
State  Legislature  has  voted  that  all  business  should  cease 
after  December  20,  and  that  the  final  adjournment  should 
take  place  to-day,  Dec.  22,  1900.  The  taxation  measure 
(providing  for  the  assessment  of  railroads)  passed  the  House 
by  a  vote  of  69  to  13,  but  failed  to  pass  the  Senate. 

Salt  Lake  Citr,  Utah. — Bonds  Valid.— The  So preme  Court 
on  December  12  handed  down  an  opinion  holding  that  the 
$250,000  4%  water  bonds  awarded  on  October  9  to  E.  D. 
Shepard  &  Co.,  New  York  City,  were  valid.  The  suit  was 
one  brought  by  W.  P.  O'Meara,  a  taxpayer,  who  claimed 
that  the  issuance  of  these  bonds  would  bring  the  city's  in- 
debtedness beyond  its  legal  limit,  and  also  that  there  were 
some  irregularities  in  the  election  authorizing  the  bonds. 
The  Constitution  limits  the  general  indebtedness  of  the  city 
to  4%  of  its  taxable  property,  and  also  limits  the  additional 
special  indebtedness  which  might  be  incurred  for  water, 
light  or  sewers  to  4%  of  the  value  of  the  taxable  property. 
Mr.  O'Meara  claimed  that  as  the  city  had  already  exceeded 
the  4%  limit  on  its  general  indebtedness  when  the  Constitu- 
tion went  into  effect,  the  officials  were  estopped  from  incur- 
ring for  the  special  purposes  named  any  sum  which  would 
make  the  total  indebtedness  more  than  8%  of  the  valuation. 
The  Supreme  Court  in  its  decision]held  that  the  municipality 
had  both  the  constitutional  and  statutory  authority  to  issue 
the  bonds,  and  that  the  "special  limited  power  to  incur  an  in- 
debtedness for  water,  light  and  sewer  purposes  is  absolutely 
within  its  own  limits;  that  a  debt  incurred  by  virtue  thereof 
is  additiona1  to  that  restricted  and  limited  for  general  pur- 
poses." The  counsel  for  the  plaintiff  having  admitted  that 
the  contention  as  to  the  irregularities  in  the  election  was  not 
well  taken,  they  were  not  discussed  in  the  opinion 

Wichita  County,  Kan. — Bond  Litigation. — The  following 
is  taken  from  the  Topeka  "Capital"  of  Dec.  7,  1900  : 

While  in  St.  Louis  Attorney-General  Godard  heard  a  decision  rendered  on 
aWichita  County  bond  case  which  will  injure  Kansas  recovering  uoon  the 
bonds  held  by  it.  When  Wichita  County  issued  its  bonds  the  State  School  Fund 
Commissioners  purchased  a  part  of  the  i  sue,  while  Eastern  purchasers  took 
up  the  balance.  When  tne  county  d  faulted  the  interest,  both  filed  suit.  The 
suit  tiled  by  the  Easi  ern  parties  came  up  In  the  Unl  ed  States  Court.  Judge 
Hook  decided  that  the  bonds  were  valid  and  the  county  liable  The  case  was 
then  appealed  to  the  Circuit  Court  of  Appeals  at  St.  Louis  and  decision  was 
rendered  Tuesday  sustaining  the  lower  Court.  The  case  brought  by  the  State 
is  yet  pending  in  the  Supreme  Court,  a  d  the  case  just  decided  in  St.  Louis 
will  doubtless  be  accepted  as  a  precedent. 

Woodstock,  Va. — Bond  Sale  Postponed— Bonds  Valid. — 
The  sale  of  the  $20,000  4%  20  30-year  (optional)  water  bonds 
advertised  to  take  place  on  December  12  was  postponed, 
owing  to  a  suit  instituted  by  several  of  the  taxpayers  to  re- 
strain the  Town  Council  from  issuing  these  bonds  on  the 
ground  that  the  election  was  not  valid,  in  that  the  ballots 
were  not  printed  according  to  the  Walton  Election  Law; 
that  the  "legally  qualified  voters"  referred  to  in  the  statute 
meant  only  the  property  holders,  and  tnat  the  Constitution 
required  that  before  any  loans  could  be  made  a  sinking  fund 
should  be  provided  for.  These  contentions  were  all  dis- 
missed by  Judge  Harrison  in  the  Circuit  Court,  who  de- 
clined to  grant  the  injunction  asked  for.  As  the  petitioners 
threaten  to  take  the  matter  to  a  higher  court,  the  Commit 
tee  on  Bonds  has  not  yet  made  any  arrangements  for  the 
sale  of  these  securities. 


Bond  Calls  and  Redemptions. 

Astoria,  Ore. — Warrant  Call. — The  City  Treasurer  has 
called  f(  r  payment  all  warrants  drawn  on  the  road  and 
crossing  fund  and  endorsed  prior  to  Oct.  5,  1900. 

Attleborough,  Mass.  —Bond  Call.— Frank  I.  Babcock, 
Town  Treasurer,  has  called  for  payment  Jan.  1,  1901,  at  the 
First  National  Bank  of  Attleborough,  bonds  of  Fire  District 
No.  1,  dated  Jan.  1,  1891. 

Clinton  County.  Ho.— Bond  Call.— This  county  has  called 
for  payment  Jan.  2,  1901,  h%  bonds  Nos.  1  to  30,  inclusive, 
each  in  denomination  of  $500,  dated  Jan.  2,  1896. 

Erie,  Pa—  Bond  Call.—W.  W.  Gingrich,  City  Comptrol- 
ler, gives  notice  that  the  Sinking  Fnnd  Commissioners 
will  redeem  on  Jan.  1,  1901,  at  his  office,  the  following 
bonds  dated  Jan.  1,  1887,  and  maturing  Jan.  1,  1907,  but 
which  have  been  subject  to  call  since  Jan.  1,  lb97:  Nos.  152 
to  200,  inclusive,  2^6  to  264.  inclusive,  305  and  306. 

Washington    County,     Ky. —Bond     Call.—  Robert     Noe, 
Treasurer  of  the  Sinking  Fund  Commissioners,  has  called  fur 
payment  Jan.  1,  1901,  at  the  First  National  Bank  of  Spring 
field.  Ky.,  funding  bonds  Nos.  22,  26,  34,  40  and  44,  issued 
April  1,  1891. 

Washington  County  (Ky.)  Railroad  District—  Bond  Call. 
— Pat.  Sims,  Treasurer  of  Washington  County  Railroad  Dis- 
trict, calls  for  payment  Jan.  3,  1901,  at  his  office  in  Spring- 
field, Ky.,  bonds  Nos.  10  and  11,  in  denomination  of  $50, 
and  Nos.  1,  33,  37,  46  and  47  of  $100  each. 


meet  again  Jan.  29, 


Bond  Proposals  and  Negotiations  thii 

*eek  have  been  as  follows  : 

Adams,  Jefferson  County,  N.  Y  — Bond  Sale.— On  Decem- 
ber 17  the  $11,000  water-works  improvement  bonds  were 
awarded  to  the  Oneida  County  Savings  Bank  of  Rome  at 
K  0  09  for  Z\i%  bonds.     Following  are  the  bids  : 

Oneida  Co.  Sav. Bank  (for  3J^s).  100*09  I  R.  Kleybolte  &  Co.  (for  3^s)  .    101-59 

Fulton  Sav.  Bank  (for  3;aos)       100-00  I  Farson   Lea.-h  &  Co.  (for  3*s    .101-21 

W.J.  Hayes  &  Sons  (for  336s)... 10u-0'i  I  S.  A.  Kean  (forays).. „...  100*126 

Geo.  M.  Hahn  (for  3*40s) 10029  |  

For  description  of  bonds  see  V.  71,  p.  1183. 

Akron,  Ohlo.-Bond  Offering.— O a  Jan.  5,  1901,  at  10  A. 
m.,  the  Fioance  Committee  of  the  City  Council  will  offer  at 
public  sale  at  the  City  Clerk's  office  $1,2(0  5%  1-3  year  (serial) 
St.  Clair  Street  sewer  bonds  and  $2,230  5%  Sewer  District 
No.  5  bonds,  the  latter  maturing  $600  in  one  and  three  years 
and  $1,000  in  two  years.  Securities  are  dated  Jan.  5,  1901. 
Interest  will  be  payable  semi  annually  at  the  National  Park 
Bank,  New  York  City. 

Alabama.— Acts  of  the  State  Legislature.— We  give  below 
the  status  of  various  bond  bills  which  have  been  under  dis- 
cussion in  the  State  Legislature  : 

Bills  Which  have  Passed  "Senate. 

Oneonto.— S.  B.  No.  233,  authorizing  water  bonds. 

Bills  which  have  Passed  House. 

Bessemer.— H.  B.  No.  334,  authorizing  $15,000  school-buildlnK 
bonds.  ° 

Wt8T  End,  Jefferson  Co.-H.  B.  No.  645,  authorizing  the  Issuance 
of  bonds. 

Jacksonville.— H.  B.  371,  authorizing  issuance  of  bonds  to  take 
up  outstanding  bonds. 

Bills  which  have  Passed  Both  Senate  andJHouse. 

Woodlawn.-H.  B.  No.  293,  authorizing  $25.0  0  funding  bonds. 

East  Lake.— H.  B.  No.  538.  authorizing  the  issuance  of  bonds. 

Wylam,  Jeffkrscn  Co.—  H.  B.  No.  96,  authorizing  $5.0U0  sohool 
bonds. 

Jackson  Co.— S.  B.  No.  108  authorizing  road  and  bridge  bonds 

Avondale.-H.  B.  No.  337,  authoriziug  $25,000  school  bonds. 

Montgomery  Co.-S.  B.  No.  86,  authorizing  $100,000  road  bonds 
(an  amendment  reduces  amount  from  $500,OoO). 

Tuscaloosa  Co.— H.  B.  No.  56,  authorizing  $  i5,000  bridge  bonds 

Winston  Co.— H.  B.  No.  97,  authorizing  $25,000  bridge  bonds. 

Marshall  Co.— H.  B.  No.  301,  authorizing  road  bonds. 

The  Legislature  adjourned  Dec.  13  to 
1901. 

Amsterdam,  N.  Y.— Bond  Sale.— It  is  reported  that  an 
issue  of  $75,000  m<t  20-year  water  bonds  has  been  awarded 
to  the  Amsterdam  Savings  Bank  at  par. 

Atlantic,  Iowa.— Bond  Sate.— The  City  Council  has  sold 
an  issue  of  $35,000  Z%%  refunding  bonds  to  a  Chicago  firm. 

Baltimore,  Md.— No  Bonds  Purchased.— Only  one  tender 
was  made  on  December  13  in  response  to  the  offer  to  pur- 
chase by  the  Commissioners  of  Finance  of  the  city  of  Balti- 
more $50  >,000  or  less  of  outstanding  city  bonds.  The 
Commissioners  were  offered  $500,000  city  stock  of  1940  at 
114-50,  which  tender  they  rejected,  the  price  a3kei  being 
too  high. 

Bajonne,  N.  J.— Bond  Sale.— On  December  18  $50,003  4£ 
6-year  gold-improvement  bonds  were  awarded  to  Turner  A. 
Baall,  New  York,  at  100*53— an  interest  basis  of  about  3  90^. 
Following  are  the  bids  : 

Turner  A.  Beall.  New  York.  ..  10053    I  S.  A.  Kean,  Chicasro 100-50 

Seasongood  &  Mayer,  Cincin — 101*316  1  Jose,  Parker  &  Co.,  Boston 100*00 

Securities  are  dated  Jan.  1,  1901,  and  the  interest  will  be 
pa*>  able  semi-annually. 

Beaver,  Pa.— Bond  Sale.— On  December  10  the  $27,000  4% 
refunding  bonds  were  awarded  to  Graham,  Kerr  &  Co., 
Philadelphia,  at  105*88— an  interest  basis  of  about  3*60^. 
For  description  of  bonds  see  Chronicle  Dec.  1,  p.  1132, 

Belmont  County,  Ohio.— Bond  Offering.— Proposals  will 
be  received  until  lu  a.  m.  Feb.  1,  1901,  by  the  County  Com- 
missioners, for  $30,000  4%  refunding  court-house  and  jail 
bonds.  Securities  are  in  denomination  of  $1,000.  Interest 
will  be  payable  March  1  arid  Sept.  1.  Principal  will  mature 
$10,000  Sept.  1,  1913,  $10,000  March  1,  1914.  and  $1  ',000  Sept. 
1,1914.  All  bidders  must  investigate  the  validity  of  the 
bonds  before  the  date  of  the  sale,  and  must  enclose  with  their 
bid  a  certified  check  for  $1,000.  M.  Aldredge  is  County 
Auditor. 

Benton  County,  Ind.— Bonds  Re-awarded.— We  are  ad- 
vised tbat  Rudolph  Kleybolte  &  Co.,  Cincinnati,  have  refused 
to  take  the  $5,000  6#  5- year  asylum  boad  award -d  to  them 
on  November  5,  as  the  issue  was  not  made  in  denomination 
of  $1,000  as  they  desired.  The  bond  bas  since  been  re- 
awarded  to  Trowbridge  &  Niver  Co.,  Chicago,  who  were  the 
second  bidders.    See  Chronicle  Nov.  17  and  Oct.  27. 

Bergen  County,  N.  J.— bond  Offering.  —  Proposals  will  be 
received  until  2  p.  m.,  Jan  10,  19  1,  by  the  Finance  Com- 
mittee, for  $85,000  %%<&  bridge  bonds.  Securities  are  in  de- 
nomination of  $1,000,  dated  Jan.  1,  1901.  Principil  will 
mature  $6,000  yearly  on  Jwaary  1  from  1907  to  1919,  inclu- 
sive, and  $7,000  in  1920.  All  bids  must  be  made  on  forms 
which  may  be  obtained  from  the  Clerk  of  the  Board  of 
Cbosen  Freeholders,  and  must  be  accompanied  by  a  certified 
check  for  $8,500  on  a  national  bank,  payable  to  Jauie*  H. 
Coe,  County  Collector.  All  bidders  must  satisfy  themselves 
as  to  the  legality  of  the  bonds  before  bidding. 

Berkeley,  Va. — Bond  Offering.— Proposals  will  be  received 
until  12  M.,  Dec.  27,  by  C.  L  Old,  Town  Recorder,  for  $40,000 
b%  30  year  general-improvement  bonis.  Securities  are  in  de- 
nomiaation  of  $1,000.  The  successful  bidder  will  be  re- 
quired to  deposit  5%  of  the  bonds  awarded. 

Bingham  ton,  N.  Y. — Bond  Ogciing.— Proposals  will  be  re- 
cived  until  7:30  P.  M.,  Jan.  21,  1901,  by  S.  D.  Kane,  City  Clerk, 
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for  $15,000  %%t  fire  station  bonds.    Securities  are  in  denom- 
ination of  $1,000,  dated  Feb.  1,  1901.    Interest  will  be  pay- 
able semi-annually  at  the  office  of  the  City  Treasurer.    Prin- 
cipal will  mature   Aug.   1,  1936.     Either   cash,  a  certified 
check  or  New  York  draft,  payable  to   the  City  Clerk  for  5% 
of  bid,  must  accompany  proposes. 

Boston,  M ass. —  L<  an  Bill  Defeated.— The  lean  bill  which 
passed  the  Board  of  Aldermen  on  November  26  was  defeated 
by  four  votes  in  the  Common  Council  on  December  14.  Upon 
reconsideration  it  again  failed  to  carry  on  Dec.  18.  The 
bill  carried  items  aggregating  $5,568,900. 

Bowling  Green,  Ohio.—  Bond  Sale.—  On  December  15  the 
10,000  4%  fewer  bonds  were  awarded  to  the  Wood  County 
Savings  Bank  of  Bowling  Green  at  102363andaccrued,inter- 
est.    Folllowing  are  the  bids  : 


W.  J.  Hayes  A  Sons.Cleve.. .  .$10,119  00 
Lamprecht  Bros.  Co.,  Cleve. .  K',1 14  00 

8.  A.  Kean,  Chicago 10,10385 

The  Croghan  Bank, Fremont.  10,106  00 
VV.R.  Todd  A  Co.,  Cincin 10.0&100 


Wood  Co.  Sav.  Bank -..$10,236  30 

R.  Kleybolte  A  Co..  Cincin...  1P.1W  00 
Seasonaood  A  Mayer.  Gin.. . .  10,186  60 
Exch.  Banking  Co.. Bow. Gr'n.  10,133  00 
New  1st  Nat.  B'k.Oolumbus..  10,126  00 
First  Nat.  Bank,  Circleville..  10,120  00 

For  full  description  of  bonds  see  Chronicle  Nov.  24,  p.  1081. 

Bozeman,  Mont.— Bond  Sale.— The  $30,000  4%  refunding 
city-ball  bonds  offered  but  not  sold  on  November  20  have 
been  awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at  par. 

Brasher  (Town),  N.  Y.— Bond  Sale. — This  town  has  sold 
an  issue  of  $13,000  4%  bridge  bonds  to  Bertron  &  Storrs,  New 
York  City. 

Brenliani,  Texas. — Bond  Election  Fostpon  ed.—The  elec- 
tion which  was  to  have  occurrtd  early  in  December  to  vote 
on  the  question  of  issuing  $15  000  b%  city-hall  bonds  was 
postponed,  and  it  has  now  been  decided  to  hold  the  same  on 
Jan.  8,  1901. 

Brownsville,  Pa. — Bonds  Voted. — This  place  has  voted  in 
favor  of  issuing  $35,000  street-paving  and  sewer  bonds. 

Buffalo,  N.  Y.— Bond  Sale.— Three  issues  of  3%  bonds, 
amounting  to  $13  548  10,  §5,378  17  and  $445  68  respectively, 
have  been  taken  by  the  Park  Bond  Redemption  Sinking 
Fund.    Bonds  all  mature  July  1,  1901. 

Caldwell,  Idaho. — Bonds  Voted. — This  place  has  voted  to 
issue  $38,000  bonds. 

Carthage,  111.— Bond  Sale.—  This  city  has  sold  an  issue  of 
$5,000  5%  water  bonds  to  local  investors  at  par.  Securities 
will  mature  $1,0(0  yearly  from  19(9  to  1913,  inclusive. 

Cascade  County,  Mont. — Bond  Offering.— Proposals  will  be 
received  until  10  a.  m.,  Jan.  22,  1901,  by  Vincent  Fortune, 
County  Clerk,  for  two  issues  of  4%  20-year  bonds,  one  for 
$200,000  and  the  other  for  $151,000.  Securities  are  issued 
under  authority  of  Article  3,  Title  2,  Part  4,  and  Article  4, 
Title  1,  Part  4,  Political  Code  of  Montana,  and  were  author- 
ized at  the  election  held  Nov.  6,  1900.  They  are  in  denom- 
ination of  $1,000.  Interest  will  be  payable  Jan.  1  and  July  1 
at  the  office  of  the  Couaty  Treasurer.  A  New  York  draft  or 
a  check  certified  by  a  Great  Falls  bank,  payable  to  the 
County  Treasurer  for  $-2,500  for  each  issue,  must  accompany 
proposals. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Catalina  School  District,  Los  Angeles  County,  Cal. — 

Bond  Offering.— Proposals  will  be  received  until  2  p.  M., 
December  31,  by  the  Board  of  County  Supervisors,  C.  W. 
Bell,  Clerk,  for  $5,000  6%  school  bonds.  Securities  are  in 
denomination  of  $500,  dated  Jan.  15,  1901.  Interest  will  be 
payable  annually  at  the  office  of  the-  County  Treasurer. 
Principal  will  mature  $500  yearly  on  January  15  from  1902 
to  1911,  inclusive.  A  certified  check  for  5%  of  bonds,  pay- 
able to  the  Chairman  Board  of  Supervisors,  must  accom- 
pany proposals. 

Chelsea,  Mass.— Bond  Sale.— On  December  18  the  $22,000 
4%  public  improvement  bonds  were  awaided  to  Harvey  Fisk 
&  Sons,  New  York,  at  115859.     Following  are  the  bids  : 


City.  Principal  will  mature  Dec.  1,  1920,  subject  to  call 
after  Dec.  1,  1910.  A  cert'fied  check  for  5%  of  the  gross 
amount  cf  the  bonds  bid  for.  pav able  to  the  City  Auditor, 
must  accompany  proposals.  These  bonds  were  sold  Nov.  26, 
1900,  to  Feder,  Holzman  &  Co.,  Circinnati,  but  the  award 
was  afterwards  rescinded,  as  an  error  was  discovered  in  the 
advertisement. 


Harvey  Fisk  A  Sons,  New  York.  U 5-869 

Chelsea  Sav.  Bank 116-75 

E.  H.  Rollins  &  Sons.  Boston..  .1 15277 
Brown,  Wilhar  A  Co.,  Boat  on... 116-261 

R.  L.  Day  A  Co.,  Boston 115-056 

Estabrook  A  Co..  Boston 114-81 

Blake  Bros.  A  Co.. Boston 114-78 

N.W.Harris  A  Co.,  Boston 114-625 


Adams  A  Co..  Boston 114 -61 

Blodget  Merritt  A  Co..  Boston. .114  66 

Parkinson  A  Burr.  Boston H4'65 

Perry,  Coffin  &  Burr.  Boston... .31-T35 
Geo.  A.  Fi-rnald.A  Co.,  Boston. 114-148 
W.  J.  Hayes  A  Sons.  Boston. ...113-256 
Jose,  Parker  A  Co..  Boston.        1 1 1-462 
S.  A.  Kean,  Chicago 104-26 


Securities  are  dated  Aug.  1,  1900,  and  will  mature  Oct.  1, 
1925.  For  further  description  of  bonds  see  Chronicle  Dec. 
15,  p.  1231. 

Chicago,  111.—  Tax  Warrants.— The  Chicago  "  Inter- 
Ocean"  on  Dec.  14,  1900,  stated  that  the  following  local 
taken    $600,OCO  tax  warrants  of   the   city   of 


banks  have 
Chicago 

Illinois  Trust  A  Sav.  Bank $300,000 

Merchants'  Loan  <S  Trust  Co..  1(0,000 
Metropolitan  Nat.  Bank 100,000 


State  Bank  of  Chicago $100,000 

Total $600,0u0 

Chicopee,  Mass. — Bond  Ordinance  Vetoed.— The  Mayor 
has  vetoed  (which  action  has  been  sustained  by  the  City 
Council)  the  ordinance  asking  the  next  Legislature  to  per- 
mit the  issuance  of  $110,000  water  bonds. 

Loan  Authorized.— A  loan  of  $32  000  at  8}0  interest  has 
been  authorized  in  anticipation  of  the  collection  of  taxes. 

Cincinnati,  Ohio. — Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  Jan.  10,  1901,  by  the  Board  of  Public 
Service,  care  of  Paul  M.  Millikin,  City  Auditor,  for  $150,000 
V/cfl  improvement  bonds.  Securities  are  in  denomination  of 
$500,  dated  Dec.  1,  1900.  Interest  will  be  payable  semi  an- 
nually at  the  American  Exchange  National  Bank,  New  York 


Danville,  Ky.— Bond  Offering.— Attention  is  called  to  the 
official  advertisement  elsewhere  in  this  Department  stating 
that  proposals  will  be  received  until  3  P.  M.,  Jan.  10, 1901,  by 
J.  B.  Fieher,  Mayor,  for  $25,000  4%  sewer  bonds.  Securities 
are  in  denomination  of  $500,  dated  Jan.  1,  1901.  Interest 
will  be  payable  semi-annually  at  the  Western  National 
Bank,  New  York  City.  Principal  will  mature  $1,500  yearly. 
These  bonds  were  authorized  at  the  November  election  by 
a  vote  of  405  to  65.  A  certified  check  for  2%  of  bid,  payable 
to  "The  Treasurer  of  the  city  of  Danville,  Ky.,"  will  be  re- 
quired. 

Dauphin  County  (P.  O.  Harrisburg),  Pa.— Bond  Offering. 
—Proposals  will  be  received  until  12  M.,  December  26,  by  C. 
H.  Smith,  J.  W.  Deibler  and  P.  H.  Meehan,  Commissioners, 
for  $300,000  Z%  bonds.  Securities  are  in  denomination  of 
$1,000,  dated  Jan.  1,  1901.  Interest  will  be  payable  semi- 
annually at  the  office  of  the  County  Treasurer.  Principal 
will  mature  in  1931.     Bonds  are  free  from  all  tax. 

The  official  notice  of  this  bond  offering  will  be  found' among 
the  advertisements  elsewhere  in  this  Department. 
.  Dawson  County  (P.  0.  Glendive),  Mont.— Bond  Offering. 
—Proposals  will  be  received  until  10  A.  m.,  Jan.  2] ,  1901,  by 
R.  L  Wyman,  County  Clerk,  for  $11,000  5%  10-20-year  (op- 
tional) refunding  bonds.  Securities  are  issued  to  refund  1% 
bonds  put  on  the  market  in  1883.  They  are  in  denomination, 
of  $1,000. 

The  official  notice  of  this">bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Denton  County,  Texas.— No  Bonds  to  be  Issued.— It  has 
been  stated  in  some  of  the  papers  that  this  cou-.ty  had  made 
arrangements  for  the  sale  of  $74,000  4%  40-year  refunding 
courthouse  bonds  to  a  Dallas  firm  at  par  and  other  consid- 
erations. In  reply  to  our  inquiiies  we  are  advised  by  the 
County  Clerk  that  the  State  Attorney- General  has  declined 
to  approve  these  bonds,  and  that  the  order  providing  for  their 
issuance  has  been  repealed. 

Doflgeville,  Wis.— Description  of  Bonds.— The  $4,000  park 
bonds  mentioned  in  the  Chronicle  December  8  will  be  issued 
in  denomination  of  $500.  Interest  will  be  at  a  rate  not  ex- 
ceeding 5%,  payable  annually.  Principal  will  mature  $1,000 
yearly. 

Dubuqne,  Iowa.— Bond  Sale.— Stoddard,  Nye  &  Co.,  Min- 
neapolis, have  been  awarded  an  issue  of  $35,000  4%  20-year 
bonds  at  107-857— an  interest  basis  of  about  3-453£.  Securi- 
ties are  in  denomination  of  $1,000,  dated  Jan.  1,  1901. 

Enfield,  Conn.— Bond  Offering.— At  a  town  meeting  held 
December  17  it  was  voted  to  issue  $30,000  %y2%  25-year  re- 
funding bonds.  Securities  will  be  dated  Feb.  18,  1901.  Pio- 
posals  will  be  received  at  any  time  for  these  bonds  by  J.  K. 
Bissland,  Town  Treasurer. 

Fern  Bai>k,  Hamilton  County,  Ohio.— Bond  Offering.— 
Proposals  will  be  re<  eived  until  12  m.,  January  21,  by  W. 
Ellwood  Wynne,  Village  Clerk,  for  $9.190  71  fig  1-10  year 
(serial)  county- road  bonds,  one  bond  being  for  $1,0(0  71  and 
nine  of  $9i0  each.  Securities  are  dated  Jan.  1,  1901,  and  the 
interest  will  be  payable  annually. 

Floyd  County,  Ga.— Bond  Issue  Illegal.-We  are  advised 
by  J.  B.  Hill,  County  Treasurer,  that  the  offering  for  sale  of 
the  $59,000  bonds  on  December  29  has  been  withdrawn,  as 
the  Superior  Court  has  decided  against  the  legality  of  the 
issue.  It  seems  that  at  the  election  December  1 1,775  votes 
were  cast  for  the  bonds  and  70  against  the  issue,  while  the 
vote  at  the  last  general  election  was  about  2,30.)  and  the  total 
registered  vote  4,0C0.  The  Constitution  provides  for  two- 
thirds  of  the  Qualified  voters  to  authorize  a  bond  issue 

German  Flatts,  N.  Y.—Bond  Sale.— On  December  15  the 
$32,000  $%%  refunding  bonds  were  awarded  to  J.  A.  Cant- 
well  of  Utica  at  102-60.  Securities  are  in  denomiration  cf 
$1,000.  Interest  will  be  payable  January  1  and  July  1,  and 
the  principal  will  mature  $1,000  yearly  on  January  1  from 
1902  to  1930  and  $3,000  on  Jan.  1,  1931. 

Greenville  County,  S.  C— Bonds  Proposed.— Citizens  of 
this  county  are  considering  the  question  of  seeking  Legis- 
lative authoritv  to  issue  $50,000  couit- house  bonds. 

Hamilton,  Ohio.— Bond  Sale.— On  December  17  the  $3,000 
4%  1-6- j ear  (serial)  fire-engine-house  bonds  were  awarded  to 
Rudolph  Kleybolte  &  Co.,  Cincinnati,  at  102  133. 

Henderson,  Ky—  No  Bonds  to  be  Issued.— It  is  reported  in 
some  of  the  papers  that  this  citv  has  voted  to  issue  $20,000 
bonds  for  a  filtration  plant.  We  are  advised,  however,  that 
no  bonds  will  be  iesued  for  this  purpose,  as  the  income  from 
the  water  works  will  be  used  in  payment  for  the  improve- 
ment. 

Hardin  County  (P.O.  Eenton),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  12  m.  to-day  (December  22) 
by  James  Bastable,  County  Auditor,  for  $39,810  94  H  ditch 
bonds.    Securities  are  dated  January  1,  1901,  and  the  inter- 
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est  will  be  payable  semi-annually  at  tbe  office  of  the  Coun- 
ty Treasurer.  Principal  will  mature  yearly  on  January  1 
as  follows  : 


No.  Bds. 

13 

j 

Tear. 

.19.2.. 

1902.. 

1903.. 
1903.. 
1903.. 

.1904.. 

"Amount. 
. .  $6,500  00 
..       40142 
..      262  59 
..  8,500  0> 
..      546  15 
..      354  62 
. .      254  63 
..       493  98 
..  6,500  00 
..       16164 
..      41154 

No. 

1 

1 

1, 

1 

1 

1, 

1, 
1 
1 

Bds.  Tear. 
1904.. 

Amount. 
.    $343  44 
.      588  75 
.      584  63 
.      6M5  68 
421  00 
.      689  00 
.      328  86 
.      420  23 
.      617  85 
.      433  48 
.      234  98 

No. 

1 

1. 
1 

1 
1 
4. 

1 

1, 

Bds.  Year. 

1904.. 

1906.. 

Amount. 
. .    $606  60 

1904.. 

,,,1904.. 
1904.. 

1904  . 

1904.. 

1W04.. 

1904.. 

..  3,600  00 

1 

...     1905.. 

1905.. 

1906.. 

. .      250  00 

17 

1 

..      216  17 

. .      436  16 

1     ..   . 
1 

1905.. 

1906.. 

1906.. 

1906.. 

1907.. 
1907.. 

..  692  15 
..      499  68 

1 

..  2,010  00 

13        ... 
1 

1904.. 

1901.. 
1904.. 

. .  626  26 
..   1,000  00 

1 

. .      533  40 

A  check  certified  by  a  local  bank  for  $2,000  will  be  re- 
quired with  each  bid. 

Hesperia,  Mich. — Description  of  Bonds. — We  are  advised 
that  the  bonds  which  we  stated  last  week  had  been  sold  for 
a  water- works  system  were  $3,000  in  amount.  Interest  is  at 
the  rate  of  6%  and  the  principal  will  mature  one  bond  of  $250 
yearly.    They  were  taken  by  Chas.  Buck  of  Fremont,  Mich. 

Highland  Park,  111. — Bond  Sale.— On  December  15  the 
$10,000  4#  general  improvement  bonds  were  awarded  to  the 
First  National  Bank,  Chicago,  at  103  25  and  blank  bonds. 
Following  are  the  bids  : 

First  Nat.  Bank,  Chicago *10325    I  R.  Kleybolte  &  Co..  Cinctn 102-27 

N.  W.  Harris*  Co.,  Chicago 10327    |  Devitt,  Tremble  &  Co.,  Chicago»10r33 

Mason,  Lewis  &  Co.,  Chicago.... 102-63    i  A.  C.  Frost  &  Co..  Chicago 100-70 

Mercb.Ln.  &  Tr.  Co.,  Chicago. *102615  |  Highland  Park  Bank 100-25 


*  And  blank  bonds  free  of  charge. 

Securities  mature  part  yearly  from  1908  to  1914,  inclusive. 
For  further  description  of  bonds  see  Chronicle  Dae.  15,  p. 
1233.    ' 

Jeannette,  Pa. — Bond  Offering.— Proposals  will  be  re- 
ceived until  Feb.  1,  1901,  by  Geo.  S.  Kirk,  Borough  Secre- 
tary, for  $120,000  4*4%  gold  street  and  sewer  bonds.  Se- 
curities were  voted  at  the  November  election.  They  are  in 
denomination  of  $500.  Interest  will  be  payable  semi-annu- 
ally at  the  First  National  Bank  of  Jeannette,  and  the  princi- 
pal will  mature  as  follows  :  $5,500  April  1,  1906;  $15,500 
April  1,  1911;  $18,500  April  1,1916;  $23,000  April  1,  1921; 
$28,000  April  1,  1926,  and  $29,500  April  1,  1931. 

Kingston  (Town),  Ulster  Connty,  N.  Y.— Bonds  to  be  Is 
sued. — This  town  will  sell,  probably  next  month,  $1,500  4% 


refunding  Wallkili  Valley  Railroad  bonds.  Securities  will 
mature  one  bond  of  $100  yearly. 

Leetonia,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  m.,  Jan.  10,  1901,  by  Jacob  Kuegle,  Village 
Clerk,  for  $6,000  5%  water  bonds.  Securities  are  in  denom- 
ination of  $500,  dated  Jan.  10,1901.  Interest  will  be  pay- 
able semi-annually  and  the  principal  will  mature  one  bond 
yearly  on  January  10  from  1911  to  1922,  inclusive.  A  certi- 
fied check  for  $300  will  be  required  with  bids.  In  Section 
2835,  Revised  Statutes  of  Ohio,  will  b9  found  the  authority 
for  the  issuance  of  these  bonds. 

Lindley  (Town),  N.  Y.— Bond  Sale.— The  $7,000  bridge 
bonds  mentioned  in  the  Chronicle  Dec.  1  have  been  sold 
at  private  sale. 

London,  Oat.— Bids  Rejected.— No  satisfactory  bids  were 
received  on  December  19  for  the  $30,000  3}4%  sewer  and  $68,- 
000  "&\4%  consolidation  debentures. 

Lncas  County,  Ohio.— Bonds  Proposed.— Local  papers  state 
that  this  county  will  issue  from  $55,000  to  $60,000  bridge 
bonds. 

Ludlow.  Mass.— Bond  Sale.—  The  $20,000  school-house 
bonds  described  in  the  Chronicle  December  8  on  page  1184 
have  been  sold  to  Jose,  Parker  &  Co.,  Boston,  a3  %y>%  bonds 
on  a  basis  of  3-20^. 

Lynchburg,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  Jan.  15,  1901,  by  W.  B.  Ruble,  Village 
Treasurer,  for  $2,000  6%  water  bonds.  Securities  are  in  de- 
nomination of  $200,  dated  Sept.  1,  1900.  Interest  will  be 
payable  semi-annually  and  the  principal  will  mature  one 
bond  yearly  on  September  1  from  1908  to  1917,  inclusive. 

Lynn,  Mass.— Bonds  Authorized.— The  City  Treasurer  has 
been  authorized  to  issue  $24,500  4#  bonds  to  meet  expenses 
incurred  in  excess  of  appropriations.  Bonds  will  mature 
April  1,  1905. 

Macon,  Ga. — Bond  Question  Not  Voted  Upon. — We  are 
advised  that  the  question  of  issuing  $60,000  funding  and  $40,- 
000  bridge  bonds  was  not  voted  upon  at  the  election  held 
December  11,  and  that  the  bond  election  cannot  be  held  for 
at  least  30  days  or  longer. 

Marathon,  N.  Y.— Bond  Sale.— On  December  18  the  $8  500 
3-19-year  (serial)  electric-light  bonds  were  awarded  to  Geo. 


NEW  LOANS. 


PROPOSALS  FOR 


$3,555,000.00 


OF 


3lA%  Corporate  Stock 

OF  THE  CITY  OF  NEW  YORK. 

Exempt  from  all  Taxation  in  the  State  of  New  York, 
except  for  State    Purposes. 

Principal  and  Interest  Payable  in  Gold. 

EXECUTORS.  ADMINISTRATORS.  GUARDIANS,  AND  OTHERS  HOLDING  TRUST  FUNDS  ARE 
ACTHOR1ZBD  RY  SECTION  9  OF  ARTCLE  1  OF  CHAPTER  417  OF  THE  LAWS  OF  1S97  TO 
INVEST  IN  THIS  STOCK. 


SEALED   PROPOSALS   WILL  BE   RECEIVED   BY  THE   COMPTROLLER   OF    THE   CITY   OF    NEW 
YORK,  at  bis  office,  No.  280  Broadway,  in  the  City  of  New  York,  until 

Wednesday,   the   26th   day   of    December,    19G0, 

at  2  o'clock  I*.  M..  for  the  whole  or  a  part  of  the  following  described  Registered  Stock  of  the  Cily  of 
New  York,  bearing  interest  at  the  rate  of  THREE  AND  ONE-HALF  PER  CENT,  per  annum,  to  wit: 


$1,500,000  OO  CORPORATE  STOCK  OF  THE 
CITY  OF  NEW  YORK,  FOR  THE 
USES  AND  PURPOSES  OF  THE 
DEPARTMENT  OF  DOCKS  AND 
FERRIES. 
Principal  payable  November  1,  1940. 


«1.G10,000  OO  CORPORATE  STOCK  OF  THE 
CITY  OF  NEW  YORK,  FOR  A  NEW 
HALL  OF  RECORDS. 
Principal  payable  November  1,  1940. 
$445,000  OO  CORPORATE  STOCK  OF  THE 
CITY  OF  NEW  YORK,  FOR  HIGH 
SCHOOLS  ANT>  SITES  THEREFOR. 
Principal  payable  November  1,  1940. 


A  Deposit  of  TWO  PER  CENT,  (in  money   or  certified   check   on   a.   National 
or  State  Bank  in  the  City  of  New  York)  required. 

For  fuller  Information  see  CITY   RECORD.     Copies  to  be  procured  at  No.  2  Oity  Halt 


BIRD  S.  COLER,  Comptroller. 

THE  CITY  OF   NEW    YORK. 
DEPARTMENT    OF     FIN\NCE.    COMPTUOT.LRRSS   OFF1CK 
DEC1CMBKR    11TH.    1900. 


• 


T.  B.  POTTER, 

MUNICIPAL  and      DAkmc 
CORPORATION      bUNUb, 

172  Washington  Street, 
CHICAGO,         -        -        -         ILLS. 

LIST    ON    APPLICATION. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

19  Wall  Street.  New  York. 

STATE,  CITT  &  RAILROAD  BONDS 


NEW  LOANS. 


$190,000 

MIDDLETOWN,  N.  Y., 

WATER    BONDS. 

NOTICE  OF  SALE. 

Sealed  proposals  will  be  received  by  the  Common 
Council  of  the  City  of  Middletown,  at  the  office  of 
the  City  Clerk  of  the  City  of  Middletown,  N.  Y.,  un- 
til December  24th,  1900,  at  eight  o'clock,  P.  M.,  for 
the  whole  or  any  part  of  $190,000  of  WATER 
BONDS  of  tbe  City  of  Middletown,  bearing  interest 
at  the  rate  of  three  and  one-half  per  centum  per 
annum,  payable  semi-annually  on  the  first  days  of 
every  February  and  August  ensuing  the  date  of 
Bonds. 

One  Hundred  Thousand  Dollars  of  these  Bonds 

are  to  run  for  a  period  of  thirty  years  from  February 

lfit,  1901 ;  all  of  said  Bonds  to  bear  date  February 

1st,  1901.    Also  $90,000  of  Bonds,  payable  as  follows : 

(4,500  of  said  Bonds  will  be  payable  February  1st 

1902,  and  thereafter  $4,500  of  said  Bonds  will  be 

payable  on  the  1st  day  of  February  of  each  year  up 
to  and  including  1921. 

A  linking  Fund  will  be  provided  for  paying  the 
said  $90,000  of  Bonds  which  are  made  payable  on  or 
before  February  1st,  1921. 

Bonds  to  be  issued  at  the  option  of  the  City  of 
Middleti  wn  in  not  less  than  lots  of  $30,000  each,  as 
the  City  may  desire  and  determine. 

Sixty  Thousand  Dollars  of  these  Bonds  will  be 
issued,  however,  on  the  1st  day  ot  February.  1901. 
All  Bonds,  however,  shall  be  issued  and  delivered  on 
or  before  the  first  day  of  January,  in  2. 

The  right  to  reject  any  and  all  bids  is  reserved  by 
the  Common  Council  of  the  City  of  Middletown, 
N.  Y. 

Proposals  should  be  endorsed  on  the  outside 
"WATER  BOND  PROPOSAL." 

Bids  must  not  be  for  less  than  par  with  accrued 
interest.  All  bids  should  be  addressed  to  J.  O.Austin, 
City  Clerk,  Middletown,  N.  Y. 

Each  bid  must  be  accompanied,  in  a  separate  en- 
velope, by  a  certified  check  or  certificate  of  deoosit 
on  some  National  Bank  in  the  State  of  New  York 
for  tbe  sum  of  two  thousand  dollars,  payable  to  the 
order  of  the  City  of  Middletown,  N.  Y.,  to  be  for- 
feited if  the  successful  bidder  fails  to  enter  into  a 
contract  to  take  the  Bonds  within  fifteen  days  after 
the  award  of  the  bid  'o  him. 

The  successful  bidder  must  furnish,  free  of  ex- 
pense, the  blanks  for  tbe  Issue  of  the  Bonds. 

Interest  will  be  evidenced  by  coupons,  payable 
semi-annually. 

The  Bonos  to  be  issued  may  be  registered  if  the 
successful  bidder  so  desires. 

All  of  said  Bonds  to  be  delivered  to  the  purchaser 
at  the  office  of  the  Common  Council  in  the  City  of 
Middletown,  N.  Y. 

The  interest  and  principal  on  said  Bonds  shall  be 
payable,  at  sucn  time  and  place  as  tbe  Common 
Council  of  the  City  ol  Middletown  shall  hereafter 
•let ermine,  in  the  City  of  Middletown,  N.  \. 

Dated  Middletown,  N.  Y.,  December  11,  1900. 

THE  CITY  OF  MIDDLETOWN.  N.  Y.,  by 
CHARLES  L.  ELWOOD.  Mayor. 
WILLI  AM  C.  P.  BA8TIAN, 

President  of  the  Common  Council. 
Attest :  *.  O.  AUSTIN.  City  Clork. 


December  22,  1900.1 
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For  SH  Per  Gents. 

Geo.  M.  Hahn,  New  York 101-17 

Amsterdam  Savings  Bank 101 '06 

Jno.  D.  Kveritt  &  Co..  N.  Y.    ...10056 
R.  Kleybolte  &  Co..  New  York..l00'63 

Cortland  Savings  Bank 100  4a 

Farson,  Leach  &  Co..  N.  Y 10031 


M.  Hahn,  New  York,  at  101-17  for  3%%  bonds.    Following 
are  the  bids : 

For  3-40  Per  Cents. 
Skaneateles  Savings  Bank 100-00 

tor  3'6o  I'tr  Cents. 

W.J.Hayes  at  Sons.  Cleve 10000 

For  4  Per  Cents. 

S.  A.  Kean.  Chlcauo 102-26 

First  Nat.  Bank.  Marathon 100'6fc8 

Homer  Nat.  Bank,  Homer 10O-25 

For  description  of  bonds  see  Chronicle  Dec.  15,  p.  1233. 

Marlborough,  Mass. — Loan  Authorized. — The  Council  has 
authorized  the  Treasurer  to  borrow  $35,000. 

Middletown,  N.  Y. — Temporary  Loan.— This  city  has  bor 
rowed  temporarily  the  sum  of  $6,000  from  the  First  National 
Bank  of  Middletown.     Loan  will  be  paid  out  of  the  pro- 
ceeds of  the  bonds  to  be  sold  on  December  24. 

Milwaukee,  Wis. — Bond  Offering.— Proposals  will  be  re- 
ceived until  10  A.  M.,  Jan.  10,  1901,  by  the  Commissioners  of 
the  Public  Debt,  care  of  Jobn  R.  Wolf,  City  Comptroller,  for 
$250,000  3%,%  school  bonds.  Two  hundred  and  lorty  bonds 
are  in  denomination  of  $1,000  and  twenty  of  $500  each,  all 
dated  Jan.  1,  1901.  Interest  will  be  payable  semiannually 
at  the  office  of  the  City  Treasurer  or  at  the  Morton  Trust 
Co.,  New  York  City.  Principal  will  mature  $12,500  yearly 
on  January  1  from  1902  to  1921,  inclusive. 

Missoula  County,  Mont.— Bond  Offering. — Proposals  will 
be  received  until  2  p.  m.,  Jan.  21,  1901,  by  H.  T.  Wilkinson, 
County  Clerk,  for  $150,000  4#  10-20-year  (optional)  refunding 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  Feb. 
1,  1901.  Interest  will  be  payable  semi- annually  at  the  office 
of  the  County  Treasurer.  A  certified  check,  payable  to  the 
Ccnnty  of  Missoula,  for  $1,000  will  be  required  with  bids. 

Mitchell  County,  Tex. — Bonds  Registered. — An  issue  of 
$46,000  refunding  court-house  bonds  has  been  registered  by 
the  State  Comptroller. 

Mobile,  Ala. — Bond  Bill  Passes  House. — The  House  has 
passed  House  Bill  No.  557,  which  authorizes  this  city  to  issue 
$100,000  public-improvement  bonds. 

Nashville,  Tenn.-  Subscription  Voted. — At  the  election 
held  December  15  the  proposition  to  subscribe  to  $1,000,000 
of  the  stock  of  the  Nashville  Florence  &  Northern  Railroad 
carried  by  a  vote  of  5,717  to  934.  In  connection  with  this 
election  we  have  received  the  following  letter  from  J.  P. 


Byrne,  City  Recorder,  which  will  explain  the  present  status 
of  the  subscription : 

Nashville,  Tenn.,  Dec.  17, 1900. 
Editor  Commercial  and  Financial  Chronicle: 

Dear  8m:  From  the  number  of  inquiries  I  have  received  In  regard 
to  the  election  In  our  city  on  the  15th  instant  relating  to  the  Nashville 
Florence  &  Northern  Railroad  subscription,  I  am  of  the  opinion  tnat 
the  public  do  not  understana  it,  and  for  that  reason  I  herewith  submit 
a  statement  of  the  matter.  The  Nashville  Florerce  &  Northern  Rail- 
road made  an  application  to  the  Mayor  and  City  Council  of  Nashville 
to  subscribe  for  $1,000,000  of  the  stock  of  said  company.  The  Mayor 
and  City  Council  adopted  a  resolution  requesting  the  Commissioners 
of  Registration  of  Davidson  County  to  open  and  hold  an  election  for 
the  purpose  of  obtaining  authority  from  the  people  to  subscribe  for 
the  stock.  The  election  was  held  on  the  15th  inst.,  which  resulted  as 
follows:    For  subscription,  5,717;  no  subscription,  934. 

In  order  to  provide  for  the  payment  of  this  subscription  it  will  only 
be  necessary  for  the  city  to  issue  a  sufficient  amount  of  bonds  to  raise 
$1,000,000.  Should  this  subscription  be  held  binding  upon  the  oity, 
under  the  provisions  of  our  charter  no  bonds  can  be  issued  unless  ap- 
proved by  a  vote  of  the  people  either  at  a  general  or  special  eleotlon 
called  for  that  purpose,  which  eleotlon  cannot  be  held  sooner  than  six 
months  after  a  general  or  special  eleotlon  shall  have  been  held. 

Our  charter  also  requires  that  an  ordinance  authorizing  the  issu- 
ance of  bonds  shall  not  be  passed  in  less  than  ninety  days  after  its  in- 
troduction in  the  City  CouncU.  In  no  event,  therefore,  can  these 
bonds  to  be  issued  before  six  months  from  the  15th  of  December,  1900, 
and  then,  under  the  terms  of  the  proposition  submitted  for  subsotip- 
slon  stock  in  the  company,  the  city  will  only  he  called  upon  to  pay 
its  subscription  at  the  rate  of  $3,c>00  per  mile  as  the  road  is  com- 
pleted. Very  respectfully, 

J.  P.  Byrne,  Recorder. 

Newark,  N.  J. — Bond  Offering. — Proposals  will  be  received 
until  3  P.  M.,  December  28,  by  Frederick  T.  Johnson,  City- 
Comptroller,  for  $1,000,000  3%%  80-year  city-hall  bonds 

Securities  are  registered  bonds  in  denomination  of  $1,000, 
dated  Jan.  1,  1901.  Interest  will  be  payable  semi-annually 
at  the  office  of  the  Commissioners  of  the  Sinking  Fund.  A 
certified  check  of  5%  of  the  par  value  of  bonds  bid  for  will 
be  required. 

New  Haven,  Conn. — Loan  Authorized.— A  temporary  loan 
of  $100,000  has  been  authorized  in  anticipation  of  the  collec- 
tion of  taxes. 

New  Orleans,  L  A.— Bond  Sale.— The  water  and  sewer  bond& 
advertised  for  sale  on  December  15  were  awarded  to  a  syn- 
dicate at  104-619  for  4£  bonds,  making  $12,000,000  the  total 
of  the  bonds  k>  be  issued,  the  amount  of  the  issue  having 
been  made  dependent  upon  the  rate  of  interest.  The  syndi- 
cate was  composed  of  the  following  : 


NEW  LOANS. 


CASCADE  COUNTY, 
MONTANA. 


$200,000  BONDS. 

Notice  is  hereby  given  that  in  pursuance  of  the 
provisions  of  Article  3,  Title  2,  Part  4,  and  Article  4, 
Title  1,  Part  4,  of  the  Political  Code  of  the  State  of 
Montana,  and  of  an  order  duly  made  by  the  Board  of 
County  Commissioners  of  Cascade  County,  State  of 
Montana,  at  a  meeting  of  said  Board  held  on  the  6th 
day  of  December,  1900,  the  said  Board  of  County 
Commissioners  of  Cascade  County  will  on  the  22d 
day  of  January,  1901,  at  10  o'clock  A.  M.  of  said  day 
at  the  County  Treasurer's  Office  in  the  County  Court 
House,  in  the  City  of  Great  Falls,  Cascade  County, 
Montana,  under  and  by  virtue  of  such  power  con- 
ferred upon  them  by  law  and  by  virtue  of  the  order 
aforesaid,  authorized  by  a  majority  of  the  electors 
of  Cascade  County  at  the  general  election  held  Nov 
6th,  1900,  sell  coupon  bonds  of  Cascade  County,  State 
of  Montana,  to  the  amount  of  $200,000,  drawing  in- 
terest at  the  rate  of  4  per  cent  per  annum,  payable 
semi-annually  on  the  1st  day  of  July  and  the  1st 
day  of  January  of  each  year,  which  bonds  will  be  of 
the  denomination  of  $1,000  each,  and  shall  be  re- 
deemable and  payable  twenty  years  from  the  date 
of  their  issue.  The  said  coupon  bonds  will  be  made 
payable  at  any  national  bank  designated  by  the  pur- 
chaser, and  the  County  will  deliver  said  bonds  at 
such  bank  to  the  order  of  such  purchaser.  The  in- 
terest on  said  bonds  wilt  be  payable  at  the  office  of 
the  County  Treasurer  of  said  Cascade  County. 

Sealed  proposalsforthe  purchase  of  said  bonds  will 
be  received  up  to  the  time  of  sale,  and  the  party  or 
parties  ottering  the  highest  bid  therefor  will  receive 
the  amount  of  such  bonds  as  he  or  they  may  offer 
to  buy.  A  New  York  draft  or  a  check  certified  by  a 
Great  Falls  bank,  payable  to  the  order  of  the  County 
Treasurer  of  Cascade  County,  to  the  amount  of 
$2,500,  will  be  deposited  with  the  County  Treasurer 
by  the  successful  bidder  as  a  guaranty  of  good  faith, 
and  will  be  forfeited  to  the  County  should  he  fail  to 
take  the  bonds.  Said  Board  of  County  Commis- 
sioners reserves  the  right  to  reject  any  and  all  bids. 

Bids  should  be  marked  "Bids  on  Bonds,"  and  ad- 
dressed to  Vincent  Fortune,  County  Clerk,  Great 
Falls,  Cascade  County,  Montana. 

By  order  of  the  Board  of  County  Commissioners 
of  Cascade  County,  Montana. 

VINCENT  FORTUNE. 
Countv  Clerk. 


$151,000  BONDS. 

Notice  is  hereby  given  that  in  pursuance  of  the 
provisions  of  Article  3,  Title  2,  Part  4,  of  the  Politi- 
cal Code  of  the  State  of  Montana,  and  of  an  order 
duly  made  by  the  Board  of  County  Commissioners 
of  Cascade  County,  State  of  Montana,  at  a  meeting 
of  said  Board,  held  on  the  6th  day  of  December, 
1900,  the  said  Board  of  County  Commissioners  of 
Cascade  County  will,  on  the  22d  day  of  January,  1901 
at  10  o'clock  A.  M.  of  said  day,  at  the  County  Treas- 
urer's office  In  the  County  Court  House  in  the  City 
of  Great  Falls,  Cascade  County,  Montana,  under  and 
by  virtue  of  such  power  conferred  upon  them  by  law 
and  by  virtue  of  the  order  aforesaid,  sell  coupon 
bonds  of  said  Cascade  County,  State  of  Montana,  to 
the  amount  of  $151,000,  drawing  interest  at  the  rate 
of  4  per  cent  per  annum,  payable  semi-annually,  on 
the  1st  day  of  July  and  the  1st  day  of  January  of 
each  year.  These  bonds  will  be  of  the  denomina- 
tion of  $1,000  each  and  shall  be  redeemable  and 
payable  twenty  years  from  the  date  of  their  issue. 
The  said  coupon  bonds  will  be  made  payable  at  any 
national  bank  designated  by  the  purchaser,  and 
the  County  will  deliver  said  bonds  at  such 
bank  ot  the  order  of  such  purchaser.  The  in- 
terest on  said  bonds  will  be  payable  at  the 
office  of  the  County  Treasurer  of  said  Cascade 
County. 

Sealed  proposals  for  the  purchase  of  said  bonds 
will  be  received  up  to  the  time  of  sale,  and  the 
party  or  parties  offering  the  highest  bid  therefor 
will  receive  the  amount  of  such  bonds  as  he  or  they 
may  offer  to  buy.  A  New  York  draft  or  check,  cer- 
tified to  by  a  Great  Falls  bank,  payable  to  the 
order  of  the  County  Treasurer  of  Cascade  County  to 
the  amount  of  $2,500,  will  be  required  deposited 
with  the  County  Treasurer  by  the  successful  bidder 
as  a  guaranty  of  good  faith,  and  will  be  forfeited  to 
the  County  should  he  fail  to  take  the  bonds.  Said 
Board  of  County  Commissioners  reserves  the  right 
to  reject  any  and  all  bids. 

Bids  should  be  marked  "Bids  on  Bonds,"  and  ad- 
dressed to  Vincent  Fortune,  County  Clerk,  Great 
Falls,  Cascade  County.  Montana. 

By  order  of  the  Board  of  County  Commissioners 
of  Cascade  County,  Montana. 

VINCENT  FORTUNE, 
County  Clerk. 


NEW  LOANS. 


^300,000 

DAUPHIN      COUNTY, 
(Harrisburg),  Pa., 

3%  BONDS. 

BOND    OFFERING. 

Proposals  will  be  received  until  12  M..  December 
26th,  1900,  by  C.  H.  Smith,  J.  W.  Diebler  and  P.  H. 
Meehan,  Commissioners,  for  $300,000  3%  bonds. 
They  are  in  denominations  of  $1,000  and  due  in. 
1931,  dated  January  1st,  1901.  Interest  will  be  pay- 
able semi-annually,  July  1st  and  January  1st.  at  the 
office  of  the  County  Treasurer,  FREE  OF  ALL  TAX. 

^25,000 

DANVILLE,  KENTUCKY, 

SEWER  BONDS. 

Sealed  proposals  will  be  received  until  3  o'clock 
P.  M.  on  the  10th  day  of  January,  1901,  for  bonds  to- 
the  amount  of  $25,000  to  be  issued  by  the  City  of 
Danville,  Ky.,  for  the  construction  of  a  sj  stem  of 
sewers. 

The  bonds  will  draw  4$  interest,  payable  semi- 
annually. 

Full  information  concerning  terms,  financial  con- 
dition of  the  city,  etc.,  will  be  furnished  on  applica- 
tion to  the  undersigned. 

The  right  to  reject  any  or  all  bids  is  reserved. 

J.  B.  FISHER,  Mayor. 

#1  1,000 

Dawson  County,  Mont., 

5$  BONDS. 

Notice  is  hereby  given  that  sealed  proposals  or 
bids  will  be  received  at  the  office  of  the  County 
Clerk,  GJendive,  Dawson  County,  Montana,  until  10 
o'clock  A.  M.  January  21st,  1901,  for  the  sale  of 
eleven  (11)  5  per  cent  coupon  bonds  of  one  thousand 
dollars  ($1,000)  each  of  the  County  of  Dawson,  State 
of  Montana,  such  bonds  to  run  twenty  years  with 
option  to  redeem  at  any  time  after  ten  years,  the 
proceeds  to  be  used  to  redeem  twenty-two  (22)  7  per 
cent  coupon  bonds  of  five  hundred  dollars  ($500) 
ench  of  the  issue  of  1883. 

The  Hon.  Board  reserves  the  right  to  reject  any 
and  all  bids. 

By  order  of  the  Beard  of  County  Commissioners. 
R.  L.  WYMAN,  County  Clerk. 

Dated  at  Glendive,  Mont.,  Dec.  11,  1900. 
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Xouisiana  National  Bant....$2,HB0.0"0 

CaDal  Bank       1,900.000 

Hibernia  National  Bank       .   l.KO.Oi  0 
New  Orleans  National  Bank.      600,000 


Germanla  Savings  Bank $500,000 

Met  opolitan  Bank       2E0.000 

New  York  Security  &  Tr._Co. )  i  800  qoO 


Edw.  C.  Jones  &  Co.,  N.  Y. 

The  other  bids  received  were  as  follows  : 


James  Tuttle  ($10,000  4s) 107'00 

Win.  Addler  ($AO,<100  4s).  ..  .105-00 
Equitable  L.  Ins.ro.($500.0004s).102-50 
Ladenburg,  Thalmann  &  Co.  ($5,- 

0  0,0004s) 102"06 

A.  Wllloz  ($25,000  4s) 102-25 

U.  ScbepperKrele($5,u00  4s) Io2"50 


U.  S.  Deposit  Co.  ($500,000  3^s).100-00 
Germania  Sav.Bk.(*500,0i)0  3Xs).10i'-00 

Canal  Bank  ($l,60",000  3^s) lOO'OO 

N.  O  Nat.  Bank  ($500,(0u3^s)...10.  -00 
L,a.  Nat.  Bank  t$l,500,000  3Hs)..  100-00 

S.  Poupart  ($26,000  4s)        100-tiO 

J.  Oottietb  ($15,000  48) 100-00 


For  description  of  bonds  see  Chronicle  Jnly  14, 1900, 

New  York  City. — Bond  Offering. — Attention  is  called  to 
the  official  advertisement  of  New  York  City,  elsewhere  in 
this  Department,  offering  for  sale  $3,555,000  Z%%  gold  cor- 
porate stock.  Proposals  for  these  securities  will  be  received 
until  2  P.  M.,  Dec.  26,  by  Bird  S.  Coler,  City  Comptroller.  For 
full  description  see  Chronicle  Dec.  15,  p.  1234. 

Northampton,  Mass. — Bond  Sale  — It  is  reported  that  the 
.$17  000  4%  12-year  armory  bonds,  mentioned  in  the  Chronicle 
Dec.  8,  have  been  awarded  to  R.  L.  Day  &  Co.,  Boston,  at 
109  056. 

Oak  land,  Cal.— No  Bond  Election  Yet  Called. — "We  are  ad- 
vised that  no  election  has  yet  been  called  to  vote  on  the 
question  of  issuing  the  $1,250,000  gold  bonds  mentioned  in 
the  Chronicle  Nov.  9,  and  that  the  election  will  not  prob- 
ably be  held  for  some  time  to  come. 

Olive  (Town),  Ulster  County,  N.  T.— Bonds  Authorized.— 
This  town  has  authority  to  issue  $14,(M0  4$  bridge  bonds. 
Securities  are  in  denomination  of  $',000  and  will  mature 
$1,000  in  the  years  1902  and  1909  and  $2,000  yearly  from  1903 
to  1908,  inclusive. 

Owen  Sound,  Ont. — Debentures  Not  Fold. — We  are  advised 
that  the  debentures  offered  for  sale  on  December  6  have  not 
yet  been  eold.  A  full  description  of  these  securities  will  be 
found  in  the  Chronicle  November  24,  on  page  1083. 

Portland,  Ore. — Bids. — We  give  below  the  bids  received 
Dec.  10  for  the  $35,000  6#  10-year  gold  improvement  bonds: 


Ladd  &  Tilton.  Portland 107'00 

A.L.  Mills,  Portland 107-00 

H.  E.  Noble,  Portland 105-60 

Portland  Trust  Co 105"25 


R.Kleyl)0lte&  Co..  Cincinnati. 105-17 
W  J.  Hayes  &  Sons,  Cleveland. 104-00 
J.  W.  Crutbers  &  Co.,Portland.. 101-535 
F.  C.  Miller,  Portland 100-50 


We  stated  last  week  that  the  bonds  were  awarded  to  Ladd 
&  Tilton  of  Portland,  but  that  firm  received  only  one-half 
of  the  bonds,  the  remaining  one-half  being  awarded  to  A.  L. 
Mills  of  Portland,  both  bids  being  at  107. 

Proctorville,  Ohio. — Bonds  Not  Sol  '.—We  are  advised 
that  the  parties  who  were  awarded  on  De-ember  1  the  $6,000 
5%  bonds  have  found  a  flaw  in  the  proceedings  authorizing 
the  securities  and  that  the  sale  is  c  ff  for  the  present.  New 
proceedings  will  be  instituted  to  authorize  these  bonds. 

Pulaski  County,  111.— Bond  Sale. — This  county  has  sold 
an  issue  of  $42,00l»  4%  20-year  funding  bonds  at  par.  Securi- 
ties are  in  denomination  of  $1,000,  dated  Nov.  1,1900.  In- 
terest will  be  payable  semiannually  by  the  State  Treasurer 
in  Springfield,  111.,  or  in  New  York  City. 

Ramsey  County,  Minn.— Bond  Sale  —On  December  17 
$50,000  '6%%  20-year  jail  bonds  were  awardel  one  half  to  Ru- 
dolph Kleybolte  &  Co.,  Cincinnati,  at  103*61,  and  one-half  to 
the  Union  Bank  of  St.  Paul  at  103  67.  Thtse  bids  are  on  an 
interest  basis  of  about  3  25^.  Securities  are  in  denomination 
of  $500,  dated  Dec.  15,  1900.  Interest  will  be  payable  semi- 
annually at  the  office  of  the  County  Treasurer  or  in  New 
York  City. 

Red  Bank,  N.  J. — Bond  Offering.— Proposals  will  be  re- 
ceived until  8  P.  M.  to-day  (December  22) ,  by  A.  C.  Har- 
rison, Town  Clerk,  for  $10,000  H  bonds.  Securities  are  in 
denomination  of  $500,  dated  Oct.  1,  1900.  Interest  will  be 
payable  semi-annually,  and  the  principal  will  mature  in  30 
years,  subject  to  call  after  20  years.  A  certified  check  for 
$1,000  will  be  required. 

Revere,  Mass. — Loan  Negotiated. — This  town  has  bor- 
rowed from  the  State  Treasurer  for  school  purposes  the  sum 
of  $15,000  at  %%%  interest.  Notes  will  mature  $5,000  in  seven, 
eight  and  nine  years,  respectively. 

Rochester,  N.  Y. — Loan  Authorized.— Ike  City  Council 
has  authorized  a  loan  of  $60,000  for  local  improvements  and 
$100,000  in  anticiration  of  the  collection  of  taxes. 

Scott  County  (Mo.)  Drainage  District  No.  2.— Bond  Sale. 
—On  December  15  the  $38,218  08  6%  bonds  were  awarded  to 
the  Mississippi  Valley  Trust  Co,,  St.  Louis,  at  100-445.  For 
description  of  bonds  see  Chronicle  Dec.  1,  p.  1134. 

Shandaken  (Town),  Ulster  County,  N.  Y.— Bonds  to  be 
Issued. — This  town  will  offer  for  sale  some  time  next  month 


NEW  LOANS. 

NOTICE  TO  BONDHOLDERS 

OF 

NEBRASKA  CITY,  NEB., 
BONDS. 

The  owners  and  holders  of  the  following-described 
bonds  of  the  city  of  Nebraska  City.  Ot«e  County, 
Nebraska,  to  wit : 

Refunding  bonds,  series  of  1883,  dated  November 
1,  1>83,  consisting  of  146  bonds  of  the  denomination 
of  $100  each,  cumbering  consecutively  from  1  to  45 
inclusive  and  48  to  147  inclusive,  and  60  bonds  of  the 
denomination  of  $500  each,  numbering  from  201  to 
260  inclusive,  aggregating  $44,400, 

are  hereby  notified  that  the  said  city  of  Nebraska 
City,  by  action  of  its  Mayor  and  Council,  has  decided 
and  elected  to  exercise  its  option  to  pay  and  redeem 
said  bonds  on  January  1, 1901.  Novf,  therefore,  the 
owners  and  holders  of  said  bonds  above  described 
are  hereby  notified  to  present  said  bonds  at  their 
place  of  payment,  viz.,  the  Fiscal  Agency  of  the 
State  of  Nebraska,  in  the  city  of  New  York,  on  the 
1st  day  of  January,  1901,  for  redemption  and  pay- 
ment, and  that  interest  on  said  bonds  will  cease  on 
•January  1, 1901. 

This  notice  is  given  in  pursuance  of  the  order  of 
the  Mayor  and  Council  of  said  city  of  Nebraska  City. 

I.  N.  PHIFER, 
Treasurer  of  the  city  of  Nebraska  City,  Neb. 

N.  W.  HARRIS  &  CO., 

BANKERS. 

New  York.         Chicago 

Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 

PARTS  OF  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  exchange 

31  Nassau  St.,   (BankB°ufiidii?gmerCe  New  York- 
Cable  Address:— SABA. 

Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 

5*  BONDS  A  SPECIALTY. 

EDW.    C.  JONES  A  CO., 


Boston. 
Deal  in  Bonds  of 
Railroad,  Street  Rail- 
way, Gas  and  Electric 
Light  Companies. 
Government  and  Mu- 
nicipal Bonds  Bought 
and  Sold. 


NBW   YORK, 
PHILA.,    - 


-  1  NASSAU  STREET. 

-  112  SO.  FOURTH  ST. 


NOTICE  TO  BONDHOLDERS 

OF 

PLATTSM0UTH,  NEB., 
BONDS. 

The  owners  and  holders  of  the  following-described 
bonds  of  the  city  of  Plattsmouth.  Cass  County,  Ne- 
braska, to  wit: 

$25,000  Funding  Bonds  dated  June  16th,  1881, 

$40,000  Railroad  Aid  Bonds  dated  May  1,  1890, 
issued  to  the  Omaba  Southern  Railway  Company, 

$10,0  i0  Railroad  Aid  Bonds  dated  July  1,  1890, 
issued  to  the  Omaha  Southern  Railway  Company, 

$21,000  Refunding  Bonds  dated  August  1st,  1886. 
Issued  to  George  H  Kearton, 

are  hereby  notified  that  the  said  city  of  Plattsmouth 
by  action  of  its  Mayor  and  Council  has  decided  and 
elected  to  exercise  its  option  to  pay  and  redeem  said 
bonds  on  January  1, 1901.  Now,  therefore,  the  own- 
ers and  holders  of  the  said  bonds  above  described 
are  hereby  notified  to  present  said  bonds  at  their 
place  of  payment,  viz.,  The  Fiscal  Agency  of  the 
State  of  Nebraska,  in  the  city  of  New  York,  on  the 
1st  day  of  January,  1901,  for  redemption  and  pay- 
ment, and  that  intereat  on  said  bonds  will  ceaBe  on 
January  1, 1901. 

This  notice  is  given  in  pursuance  of  the  order 
of  the  Mayor  and  Council  of  soid  city  of  Platts 
mouth. 

E.  W.  COOK, 
Treasurer  of  the  city  of  Plattsmouth,  Neb. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 


Barstow,  J  ester  &  Co. 

MUNICIPAL,  ) 

RAILROAD,  BONDS. 

CORPORATION,  J 

50  Wail  Street, 
New  York. 

Correspondence  Solicited. 


INVESTMENTS^ 
DENiSON,  PRIOR  &  CO. 

DEALERS  IN 

High      Graae      Bond*. 

SEND    FOR    LISTS. 

§  Exchange  Place,  Boston. 
121  Euclid   Avenue,  Cleveland. 


MASON,  LEWIS  &  CO. 

BANKERS, 


CHICAGO. 

Monadnock  Building, 


BOSTON,    . 
00  Devonshire  St* 


MUNICIPAL        n/vurN. 
RAILROAD  BONDS. 

CORPORATION 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 


E.  H.  ROLLINS  &  SONS, 

BANKERS. 

Bonds  for 
Permanent  Investment 

19  Milk  Street,  BOSTON. 
Denver.       San  Francisco. 


TROWBRIDGE 

&  NIVER  CO., 

MUNICIPAL    BONDS, 

First  National  Bank  Bldg., 
CHICAGO. 
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$4,500  4%  State  road  improvement  and  $5,000  4%  funding 
bonds.  Securities  will  be  in  denomination  of  $500  and  will 
mature  one  bond  of  each  issue  yearly. 

Shenandoah  (Iowa)  School  District.— Bond  Sale.—  This 
district  has  soli  an  issue  of  $13,000  school  bonds. 

Snellintr  School  District,  Merced  County,  Cal.— Bond 
Sale.—  On  Dec.  5  $1,300  6%  bonds  were  awarded  to  the  Oak- 
land Bank  of  Savings.  Securities  are  in  denomination  of 
$100,  and  will  mature  $700  in  one  year  and  $600  in  two  years. 

Southampton,  N.  Y.—Bond  Sale.— On  December  19  this 
village  sold  three  $500  bonds  as  follows  :  $1,000  to  J.  W.  F. 
Howell  at  4%  interest  and. $500  to  Walter  L.  Jogger  at  4%% 
interest. 

South  Dakota. — Loans  Negotiated.— A.  sum  aggregating 
$7,930  has  recently  been  loaned  out  of  the  Permanent  School 
Fund  as  follows  :  Potter  County,  $3,180;  Faulk  County, 
$2,300;  Clark  County,  $2,0(0,  and  Aurora  County,  $450. 

Stamford,  Conn. — Temporary  Loan.— The  $50,000  tempo- 
rary loans  mentioned  in  the  Chronicle  Dec.  8  have  been 
negotiated  at  3%%  interest.    Loans  mature  June  1,  1901. 

Terrell,  Texas.— Bonds  Voted. — At  the  election  held  Dec. 
12  the  proposition  to  issue  $18,(00  school-house  bonds  car- 
ried by  a  vote  of  about  three  to  one. 

Ulster  (Town),  Ulster  County,  N.  T. — Bonds  Authorized. 
— The  Board  of  Supervisors  has  authorized  this  town  to  issue 
$28,000  4%  1-7- year  refunding  Wallkill  Valley  Railroad 
bonds.  Securities  will  be  in  denomination  of  $1,000  and  will 
be  offered  for  sale  some  time  next  month. 

Union,  S.  U.—Bond  Sale—  On  December  12  the  $35,000 
20-40-year  (optional)  sewerage  bonds  were  awarded  to  Roby 
Robinson,  Atlanta,  at  101'05  for  4%  bonds— an  interest  basis 
of  about  3'924#  if  bond  are  called  at  their  optional  date  and 
3-948#  if  allowed  to  run  their  full  time.  Following  are  the 
bids  : 

(i%  bonds... $35,367  60 
RobyRobLnson,f4^%  bonds.  38,067  50 
Atlanta 16%  bonds... 

16%  bonds    . 
R.  Kleybolte  &  Co.,  i%  bonds. 

Seasoned  &      \4MSa- 
Mayer.  Cincin.^l  bonds... 

Ulster  County,  N.  Y.— Bonds  Authorized. — This  county 
will  sell  about  the  middle  of  February  the  following  bonds  : 


37,117  60 
3H,8«7  60 
34,1*89  60 
35.905  00 
87,5)27  51 
39,462  51 


F.  M.  Stafford  &  Co.,4W%  bds 
Farson.Leacb.  &  (  4^j£  bonds 

Co.,  Chicago..  (5%|bonds. 
Goss  &  McNally,  5%  bonds.. 
Duke  M.  Farson,  b%  bonds... 
Deuison,  Prior  &  }  5%  bonds. 

Co..  Cleveland.  (  «%  bonds. 
Lamprecht  Bros.Co.,  b%  bds. 


.$35,462  50 
.  35.052  50 
iyii  ba>is. 
35.676  00 
.  35,4'  0  00 
.  35.105  00 
.  37,365  00 
.  34,300  00 


P.  S.  Bricrgs  &  Co..  Cincin 126,664  00 

C.  It.  Williams  *  Co..  Pitts...  2B.561  60 
Claude  Ashbrooke  Cc.  an..  26,637  60 

W.  K.  Toad*  Co.,  Cincin 26,412  50 

First  Nat.  Bank.  Barnesville.  25.4'  6  00 
Lamprecht  Bros.  Co..  Cleve. .  24,400  00 


$50,000  4%  refunding  bonds,  to  mature  $2.<)00  yearly;  $30,000 
4%  Dew  county  jail  hords,  to  mature  in  1926;  $10,000  4%  State 
load- improvement  bonds,  to  mature  $2  000  yearly.  The 
above  bonds  will  all  be  issued  in  denomination  of  $1,000. 

Versailles,  Ohio.—  Bond  Sale.— On  December  12  the  $24,- 
000  h%  water-works  and  electric-light  bonrts  were  awarded 
to  the  New  First  National  Bank  of  Columbus  at  112-55,  ac- 
crued interest  and  blark  bonds — an  interest  basis  of  about 
3*85^*.    Following  are  the  bids  : 

New  1st  Nat.B'k. Columbus. .$27,<1 12  00 
Seasontrood  &  Mayer.  Cincin.  27.000  00 
R.  Kleybolte*  Co.,  Cincin.  .  26.978  40 

Spltzer  &  Co..  Toledo 2n.H90  00 

Keaer.  Holzman  <S  Co..  Cin...  26.820  00 
N  W.  Harris*  Co..  Chicago..  26.672  00 
W.  J.  Hayes  &  Sons,  Cleve. .;. 26,700  00 

For  description  of  bonds  see  V.  71,  p.  1138. 

Wabasso,  Minn.— Bends  Not  Sold.—  The  $1,000  6%  5-year 
water  bonds  advertised  for  sale  on  Dec.  20  were  not  sold  at 
that  time. 

Washington,  Ind.— No  Railroad  Aid  Bonds  Sold— School 
Bonds  Sold. — It  has  been  stated  in  some  of  the  papers  that 
this  city  has  sold  an  issue  of  $15,000  railroad-aid  bonds.  In 
reply  to  our  inquiries  we  are  advised  ly  Philip  Hart,  City 
Clerk,  that  the  city  has  not  sold  $15,000  railroad  aid  bonds, 
but  has  sold  an  issue  of  $5,000  5%  2  6-year  (serial)  school- 
house  bonds  to  local  banks  at  par.  Securities  are  in  denom- 
ination of  $1,000,  dated  Nov.  15,  1900. 

Washington  County,  Pa. — Bond  Sale.— This  countv  has 
sold  an  ieeue  of  $300,000  4%  bonds  to  Graham,  Kerr  &  Co., 
Philadelphia,  at  110.  Proceeds  of  the  sale  will  be  used  to 
complete  the  new  county  buildings. 

Weiser,  Idaho.— Cornet  Price  of  Bonds. — We  stated  last 
week  that  Mason,  Lewis  &  Co.,  Chicago,  were  awarded  on 
December  10  the  $45,000  20-year  water  bonds  at  100  72.  Our 
later  report,  however,  shows  that  the  price  should  have 
read  100f833,  and  that  the  bonds  are  subject  to  call  after  10 
years. 

Wilmington,  Del. — Bonds  Proposed. — This  city  will  prob- 
ably ask  the  next  Legislature  for  authority  to  issuOs$250,000 
bonds  for  a  new  city  hall. 

Woonsocket,  R.  I. — Bonds  Proposed. — The  Council  is  con- 
sidering a  resolution  providing  for  the  issuance  of  $50,000 
paving  bonds. 


INVESTMENTS. 
ADAMS  &  COMPANY, 

BANKERS, 

DEALERS  IN 

INVESTMENT  BONDS, 

Members  of  Boston  Stock, Exchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 


A.R.Macfarlane&Co. 

BANKERS  AND  BROKERS, 

DULUTH.  MINN. 

[Members  American  Bankers'  Ass'n.J 

DEALERS    IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate 

Act  as  agents  for  non-resident  property  owners  and 
investors. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle    street, 

CHICAGO. 

James  N.  Brown  &  Co., 

BANKERS, 

No.  62  CEDAR  STREET,  NEW  YORK. 

Dealers  in  Covernment,  Municipal,  Rail* 
road  and  Corporation  Bonds. 

INTEREST  ALLOWED   ON  DEPOSITS. 
Orders  executed  on  N.  Y.  Stock  Exchange. 


MUNICIPAL  BONDS. 
E.    C.   STANWOOD   &  CO.. 

BANKERS, 

!2I  Devonshire  Street- 
BOSTON. 


MISCELLANEOUS. 


LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD   OFFICE: 

24  Throgmorton  St.,  London,  E.  C. 

The  exchange  Is  prepared  to  entertain 
a  proposal  for  the  establishment     of 
an  Agency  In  New  York.    High- 
est references  required. 


MUNICIPAL, 

RAILROAD  and 

CORPORATION 
BONDS 

TO    NET    FROM    4%   TO    62. 

CORRESPONDENCE  SOLICITED. 

C.    H.    WHITE   &    CO- 

BANKERS, 

71    BROADWAY,    NEW    YORK. 

AGENTS  FOR  THE 

ANGLO-AMERICAN  BANK,  Ltd., 

Charing  Cross,  London. 


INVESTMENT     SECURITIES. 


BONDS 


MUNICIPAL 

RAILROAD 
CORPORATION 
Securities  Netting   front  4H  to  6  Per   Cent 
«l ways  on  hand. 


SEND  FOR  LIST. 

ROBY  ROBINSON, 

ATLANTA    GA. 


MUNICIPAL    BONDS. 

Securities  Netting  from  33^  to  6£ 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Circular. 

DUKE    M.   FARSON,    Banker, 

Municipal  Bonds.  115  ^bornStreet, 


MISCELLANEOUS. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  St««» * 

CHICAGO 

New  York  Office.  52  Broadway. 


WE  DEAL  IN 

SOUTHERN   AND   WESTERN 

SECURITIES. 

ROSENBERGER  &  LIVERMORE, 

(Specialists  in  Southern  and  Western  Bonds.) 
31  NASSAU  STREET,       -       NEW  YORK. 

The  Mutual  Benefit 

LIFE  INSURANCE  CO.,  NEWARK,  N.  J. 

AMZI  DODD,       .  ~       . 


President 

Assets  (Market  Values)  Jan.  1, 1900. . .  .$70,466,400  46 
Liabilities  (N.  J.  and  N.  Y.  Standard).  64,840,7<>7  24 
Surplus 5,625,693  28 

THE  NEW  POLICY  CONTRACTS 
OF  THE 

MUTUAL   BENEFIT 

Contain 

Special  and  Peculiar  Advantages 

which  are  not  combined  in  the 
POLICIES  OF  ANY'  OTHER   COMPANY. 


CHRONICLE   VOLUMES   FOR  SALE. 

1866  TO  DATE. 

WILLIAM  B.  DANA  COMPANY, 

PINE,  ST..  CORNER  PEARL  ST.,  N.Y 

SECURE    BANK   VAULT8. 


QENUINE 
WELDED  CHROME  STEEL  AND  IROK 

tioun*  and  Flat  Bars  and  &-ply  Plates  and  Angles 

FOR  SAFES,  VAULTS,  &c. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEL    WORKS, 

Kent  Ave.  Keap  and  Hooper  Sts., 
loleMan'f'ersintheU.S.     BROOKLYN,   N.  T 
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Sautters  and  Sttcrluers  ®ut  of  H*ttr  ^bxK. 


CHICAGO. 


Schwartz,  Dupee  &  Co., 

Stocks,  Grain  and  Provisions, 

9   Board    of   Trade, 

CHICAGO. 

7  Bfew  Street,        •        New  York. 


EDWIN  L.  LOBDELL, 

Stocks  and  Bonds, 
"The  Rookery,"       CHICAGO,  ILL.. 

MEMBER  NEW  YORK  STOCK  EXCHANGE. 
CHICAGO     STOCK    EXCHANGE. 


CHICAGO. 


Bartlett,  Frazier  &  Co., 

STOCKS  AND  GRAIN. 


WESTERN  UNION  BUILDING 
CHICAGO. 


PRIVATE   WIRES. 


A.  O.  Slaughter  &  Co., 

BANKERS    AND    BROKERS, 

115-1 17  LA  SALLE  STREET, 

CHICAGO,  ILL.. 

Members    New  York    Stock   Exchange,   Chicago 
Stock  Exchange  and  Chicago  Board  of  Trade. 


CINCINNATI. 


W.    E.    Hutton  &  Co., 

CINCINNATI,  OHIO. 

BROKERS  AND  DEALERS  IN ' ALL 

CINCINNATI  AND  OHIO 
SECURITIES. 

Irwin,  Ballmann  &  Co., 

Brokers  and  Dealers  In 

Cincinnati  Bonds  and  Stocks, 

3T  East  Third  8c,  Cincinnati,  Ohio. 


Seasongood  &  Mayer, 

8.  W,  Corner  Third  and  Walnut  Streets, 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

Hlgh-Grade  City,  County,  Town  and  School  Bonds 
Issued  in  leading  prosperous  States  of  the  Onion, 
especially  adapted  for  safe  and  permanent  invest- 
ment for  Estates  and  Trust  Funds. 


PACJIFIC  COAST. 

Hihky  St.  Goak,  Edward  Pollim 

Members  Stock  and  Bond  Exchange. 

Edward   Pollitz  &  Co., 

STOCK  AND  BOND  BROKERS. 

Hawaiian  Sugar  Stocks  a  Specialty 

403  California  Street, 
SAN     FRANCISCO.     CAL. 


Ladd  &  Tilton, 

BANKERS, 

PORTLAND,   OREGON. 

ESTABLISHED  IN  1859. 


Transact    a    General     Banking     Business. 

Collections  Given  Special  Attention. 


The    Investment    Company 
of  Philadelphia. 

S10  Chestnut  St.,  Philadelphia 


PITTSBURG. 


Henry    Sproul    &    Co., 

PITTSRURG,    PA. 

MEMBERS 
NEW  YORK  ) 

PHILADELPHIA  /        Stock 

CHICAGO  f  Exchangea. 

PITTSBURG  ) 

AND 

CHICAGO  BOARD  OF  TRADE. 

N.   Holmes  &  Sons, 

BANKERS, 
PITTSRURG,   PA. 

CORRESPONDENTS : 

Bank  of  New  York,  N.  B.  A. 
First  National  Bank  of  Philadelphia. 

PITTSBU  KG,      PA 

■STABLI8HBD    1871. 

Whitney  &  Stephenson, 

BANKERS  ANT)  BROKERS. 

No.  209  FOURTH  AVENUE. 

Oldest  Pittsburg  Members  N.  Y.  Stock  Exchange. 

T.  Mellon  &  Sons'  Bank, 

PITTSRURG,    PA. 

GENERAL     BANKING,     COLLECTIONS. 
INVESTMENTS. 


ST.    LOUIS. 


Edwards  whitakeb.      Charles  Hodgman. 

Whi taker   &  Hodgman, 

BOND  AND  STOCK  BROKERS, 

300  North  Fonrtb  Street, 
ST.    LOUIS. 


Pald-Up  Capital, 


8800,000 


This  Company  undertakes  the  negotiation  and 
issue  of  loans  and  capital  of  Companies  on  the  New 
York  or  Philadelphia  Market  and  will  make  ad- 
vances upon  approved  Corporate,  Personal  or  Re*) 
Estate  eecurity. 

Under  its  charter  rights  it  will  act  as  Trustee 
Agen  or  Manager  for  the  control  of  corporations 
•t  for  the  construction  of  public  or  private  works. 


Richardson  &  Clark, 

BANKERS, 
25  Exchange  Street,  Providence,  R.  I. 

Transact  a  general  banking  business.  Bonds, 
Stocks  and  Ijocal  Securities.  Commercial  Paper 
bought  and  sold  on  commission.  Private  wires  to 
New  York,  Boston  and  Philadelphia 


A.  G.  Becker  &  Co., 


[INCORPORATED.] 


COMMERCIAL     PAPER, 
199  La  Salle  Street,  Chicago.  111. 


PHILADELPHIA. 

Edward  B.  Smith  &  Co., 

BANKERS  AND  BROKERS, 
BOURSE  BUILDING, 

PHILADELPHIA. 

Members  Phlla.  and  New   tors  stock  Exchanges. 


E.    W.    Clark    &    Co., 

BANKERS  AND  BROKERS, 

No.  139  South  Fourth  St., 

PHILADELPHIA. 

Transact  a  general  banking  business.  Allow  in- 
terest on  deposits, 

Members  of  the  Philadelphia  and  New  York  Stock 
Exchanges,  and  connected  by  private  wire  with  New 
York. 


W.  Q.  Hopper,  h.  S.  Hopper, 

Members  of  Philadelphia  Stock  Exchange. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKER8, 
28  Sonth  Third  Street,  Philadelphia, 

Investments  receive  our  special  attention.  Infor- 
mation cheerfully  furnished  regarding  present 
holdings  or  proposed  investments. 


John  H.  McQuillen  &Co. 

BANKERS  AND  BROKERS, 

104  SOUTH  FOURTH  STREET. 

PHILADELPHIA. 

Members  Philadelphia  Stock  Exchange. 


SOUTHERN. 


William  Wilson  &  Sons,  Established  1802. 
Wilson,  Colston  &  Co.,  "  1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchange, 

BANKERS, 

216  East  Baltimore  Street,  Baltimore. 

Investment  and  Miscellaneous  Securities  a  spec- 
ialty, and  whole  issues  handled. 

Exceptional  facilities  for  dealings  in  all  classes  of 
Southern  Bonds.  Loans  on  Collateral  Securities 
negotiated. 


Wyndham  Boiling, 

BANKER, 

RICHMOND,  YA. 
Southern  Securities, 
Virginia-Carolina  Chemical  Co.  Stock. 

REFERENCE— Mechanics'  National  Bank.  New 
York. 

Davenport   &  Co., 

BANKEBS    AND    BROKERS, 
RICHMOND,   VIRGINIA. 

ESTABLISHED    I860. 

Correspondence  solicited  and  information  fur- 
nished about  Southern  State,  Municipal  and  Rail- 
road Investment  Securities. 

Reference— Bank  of  New  York,  N.  B.  A. 

Mottu,  de  Witt  &  Co., 

Bankers  and  Brokers, 

NORFOLK,  VA. 

SOUTHERN    INVESTMENTS. 

John   W.    Dickey, 

BROKER, 

AUGUSTA,  GA. 
SOUTHERN  SECURITIES. 


ST.  PAUL. 


Chas.  H.F.Smith  &  Co., 

INVESTMENT    SECURITIES, 

STOCKS,  BONDS  AND  GRAIN, 

Pioneer  Press  Ulng.,        ST.  PAUL,  MINN. 

Only  members  New  Tort   Stock  I'xoli.inge  In  the 
Northwest.    .Members  Chicago  Board  of  Trade 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Dec.  29,  have 
been  $1,834,737,662,  against  $2,338,310,930  last  week  and 
$1,565,049,468  the  corresponding  week  of  last  year. 


Clearings. 
Returns  by  Telegraph. 


New  York.... 

Boston. 

Philadelphia. 
Baltimore.... 

Chicago 

St.  Louis 

New  Orleans. 


Seven  cities.  6  days. 
Other  cities,  6  days 


Total  til  cities,  6  days. 
All  cities,  1  day 


Week  Ending  December  29. 


1900. 


t948.926.778 
90,972,323 
72.741,600 
13.825,861 
101,392,070 
38,031,880 
11,258,373 


1899 


$1,805,148,086 
173,599.876 


11,438,748,801 
895.988,861 


Total  all  cities  for  week $1,834,787,682 


$748,167,661 
88,228.036 
71.627.087 
16.080.688 
95,184.270 
29.146.282 
8,317,198 


P.  Cent 


$1,054,785,215 
187,648,491 


$1,222,383,706 
342,685,762 


$1,665,049,468 


+266 
+55 
+1-8 

—14-0 
+8  6 
-3-8 

+85-4 


+19  9 
+3*6 


+17-7 
+158 


+178 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  olearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated, as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious    week,  covering   the  returns    for    the    period    end- 
ing with  Saturday    noon,  December  22,  and   the    results 
for   the  corresponding  week  in  1899,  1898   and  1897   are 
also   given.      In    comparison   with    the     preceding    week 
there    is    an   increase    in    the    aggregate    exchanges    of 
two   hundred  and  ninety  eight  million  dollars,    the   gain 
at  New  York  being  two  hundred  and  seventy-four  millions. 
Contrasted     with   the    week   of   1899    the   total  for   the 
whole    country    shows   a   gain    of    7*7    per    cent.    Com- 
pared with  the  week  of  1898  the  current  returns  record 
an  increase  of  42*5  per  cent,  and  the  excess  over  1897  is  116-5 
per  cent.    Outside  of  New  York  the  increase  over  1899  is  2*9 
per  cent.    The  excess  over  1898  reaches  23*6  per  cent,  and 
making  comparison  with  1897  the  gain  is  seen  to  be  69*7  p.  o. 


Clearing*  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington. 

Albany 

Rochester 

Syracuse 

Scranton 

Wilmington 

Binghamton 

Chester 

Total  Middle.... 

Boston 

Providence , 

Hartford 

New  Haven 

Springfield , 

Worcester , 

Portland , 

Fall  River , 

Lowell ,., 

New  Bedford 

Holyoke 

Total  New  Eng., 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus....  ..... 

Indianapolis. 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Evansvllle 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Rockford 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111 . . . 
Quincy 

Tot.  Mid,  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma. 

Helena , 

Fargo , 

Sioux  Falls , 

Total  Paoiflo 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport. 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West. 

8t.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis , 

Atlanta , 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth......... 

Birmingham 

Macon 

Little  Rook 

Chattanooga 

Jacksonville. 

Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax , 

Hamilton , 

St.  John 

Victoria 

Vancouver 

Total  Canada..... 


Wtek.  ending  December  22 


1900. 


1899. 


,     1900. 
P.  Cent. 


1898. 


$  $ 

1,574, 168.220  1 ,428,905,94  4 
119,327,804|    115,383,128 


+10-2  1,022.486,940 


84,749,078 

26,094,074 
6,668,774 
3,030,109 
2,946,421 
2,729,048 
1,806,188 
1.890,560 
1,046,220 
480,400 
404.580 

1,776.197.1001 1,623,612,489 
189,201.104     144,888.529 


89.053.307 

23,402.911 

8.155,713 

2,924,290 

8  374.201 

2,893.261 

1,167,602 

1,461.040 

1,050,956 

486,700 

821,095 


+3-4 
+12-4 
—108 
+8*6 
-3-5 1 
+13-2i 
-12-8 
-106 

+S"1 

+06 

—61 
-20  6 


83.092,838 

22,741,428 

20.441,166 

4,415,419 

2.285.160 


1.789,284 
997,961 

1,102,104 
7C  0,706 
856,800 


7,050,100 

2,126,378 

1,426,859 

1,420,705 

1.045,867 

1,206,987 

1,110,085 

626,419 

443,676 

320,062 


166,577,142 

144,704  734 

17,152,300 

9,882,612 

12,858,609 

6,362,431 

6,100,000 

8,474.707 

2,588,848 

2.272  94S 

1.805,825 

1,162,872 

918,164 

365,545 

564,805 

bt  1,8(58 

526,300 

411.737 

259,121 

876,325 

827.449 

170,192 

236,971 


8,083,700 

2,829,983 

1,585,116 

1.428,191 

1,428.988 

1,178  671 

863,456 

646,970 

488.980 

384,694 


+9-3  1,100,969,294 
39 1    126,594,905 
5,980,600 


211,790.176 

20,045,929 

3,059,360 

2,466,695 

2.761.915 

2.094.469 

1,062,427 

1.180.465 

1,096,547 

660.000 

182,996 


34,509,808 

20,014.401 

12,193.889 

6,878,838 

5,263.249 

4.250,204 

8,951,045 

1,446.620 

849,771 

1,404.104 

1.082,349 

614,664 

200,140 

170.C00 


163,762,347 

151,977,847 

17,327.250 

8.833,538 

11.456,428 

6.600,388 

6.295,100 

2,939,809 

1,954.839 

2.282.973 

1.334,055 

1,049.774 

£84,699 

271,859 

420,532 

552.724 

432,100 

877,000 

269,479 

314,574 

267,514 

170,189 

Not  Include 


-128 
-24-8 
-101 

-06 
+15-6 

42-4 
+28-6 

-3-1 

+11 
-16  8 


216,968,847 

17  905.677 

2,584  090 

1,819.912 

1,798,438 

1,990.461 

1,823,140 

1,030,783 

896,765 

523.225 

154,117 


67,719.464 

40.008.714 

17.005.108 

9,784.000 

4.144.000 

4,715  739 

5.600  000 

8  541.346 

4.117.386 

2,000  559 

1,634,728 

1,476,702 

2,868.944 

586,000 

1,130,000 

1,100,000 

836,000 

761.860 

418.400 

309.7/0 


80.024.088 

18,986,026 

11,453,647 

6,110,601 

6.355.585 

4,735.082 

4,291.910 

1.330.158 

690.523 

1,290  205 

817,867 

500.090 

166,928 

165.387 


-44 

-4*8 

-1-0 

+6-2 

+12  2 

-3-6 

—81 

+18*2 

+82  4 

+18 

-22 

+10*8 

+36 

+309 

+34-3 

-5-6 

+21-8 

+9'2 

—87 

+197 

+324 

-3-4 

d  in  tot 


2,289,788 

1,647,881 
1,652,426 
1,679,616 
T. 512, 049 
1,168,014 
879,042 
655,291 


-1-9 

+12  0 
+184 
+856 
+63  7 

+5  2 
—197 
+14-6 
+22  2 

+7*8 
+16  8 


143,559,007 

143,266,682 

12,157,250 

7,331,084 

8,813,707 

5,164,388 

4,484,700 

2,772,234 

1,938,285 

1.8K8  094 

973,632 

780,524 

769,161 

381,800 

447,979 

384,088 

341,600 

332,707 

256.892 

277,353 

240,925 


al. 


102  517.346 
33S,  3 10,980 


764.142.710 

18  880  810 

11.421838 

2,640.678 

1.479.000 

884.114 

717.86T 

533.815 

973,690 


S4.870.107 


50,891  901 

86.892.298 

13,694,089 

8,368,437 

3,613,500 

8,881,731 

8,820,291 

8.074.038 

2.782,801 

2.208.718 

1,685,310 

8,115.792 

1,338,563 

536,473 

1,058.835 

1,800.000 

817.000 

648,887 

397.283 

286,443 


+14-9 

+48-1 

+8-5 

+44 

-17 

-10'3 

—79 

+87 

+23*1 

+8  8 

+32  8 

+29  1 

+2  1 

+3  8 


192,940.525 

14.893,289 
8,011,886 
1,862.000 
1,443.779 

l.ioo.ooo 

1,840.482 
730,245 
433.042 
411.800 
148,880 


87.101.569 
2.171.260,741 


742,944,797 

10.518.094 

11,820  751 

3.131.381 

1,450  000 

925.788 

709.103 

488,340 

864,884 


86.394.7d0 


+18-4 

+13  3 

+24  2 

+170 

+14  7 

+23  4 

+44-0 

+162 

+14  1 

+17-7 

-0  04 

-30-2 

+78*8 

+9  8 

+5  9 

+16-4 

+28 

+37  5 

+0  8 

+81 


24,981.403 

9,887.091 
11,474.254 

7,065.878 

4,814.180 

3,020.604 

3.200,000 

1,261,045 

024.004 

887,326 

779,108 

472.639 

119,586 

110.872 


+17  7 
+7*7 


+2-9 

-08 

+0  9 
-18'0 

+8-0 
-10  9 
+1P7 

+9  8 
+13-9 


42.667  186 

31,886,876 

12.378.910 

6,864.701 

8,887,450 

3.932.053 

8,237.781 

8.086,364 

2,631,643 

1,866,761 

1,191,984 

1,267,779 

842,144 

574,469 

1.058,046 

848.491 

641,000 

398.620 

800,851 

216979 


76,118  881 
1.841.885.795 


-18 


018.780  865 

14.780  739 

8,980.088 

8,418.815 

1.813.895 

786.887 

601  107 

401.661 

001.739 


39.048,881 


1897. 


829.011.114 

62  003,028 

10,442.878 

14,640.456 

4,270,909 

1.700,701 

1897,974 

1.008,001 

880.118 

070,038 

880,800 


781.891,715 

88,866,013 

4.061,800 

1,928.870 

1,268,808 

1,130,012 

1,238,629 

1.100,194- 

866,181 

690,682 

430,910 


100.143.039 

94,047,896 

11.593,300 

6,887,973 

6.488,182 

4,921,656 

8.670.800 

1,973,760 

1.098,940 

1.600,648 

788,750 

701,480 

800817 
278.488 
882,903 
280.000 
829.019 
205.892 
144.383 
100,000 


134,740  860 

12.447.048 

1.420  434 

1.478.090 

1.800.877 

600.000 

594,774 

786.823 

600.000 

266  747 

116,188 


19,810,298 

8,622  823 

9,018.467 

4.405.658 

8,921.080 

2,153.910 

1,100.000 

880.000 

467  238 

560  860 

641.706 

488.028 

87  270 

89  768 


32.876.104 

26  001.769 

10,711,028 

6.148.878 

8,101,008 

8.080,188 

2,791,408 

8,204.318 

1,771.786 

1.534.283 

'973  057 

1,029.618 

1,031,747 

868,647 

080  038 

427,873 

650,000 

384  938 

280,040 

100.446 


01,878  378 
1.080,840,476 


400.729.863 

18.010  094 

6,427,298 

8,141,610 

000.876 

560.000 

873,130 


88,807,89* 


(288 


THE    CHKON1CLE. 


[Vol.  LXXI. 


THE  FINANCIAL  SITUATION. 

The  Christmas  holidays — continued  this  year  by 
the  Exchanges  from  Saturday  noon  to  Wednesday 
morning — have  interrupted  to  a  greater  (because  a 
longer)  extent  than  usual  dealings  of  that  descrip- 
tion. It  would  not  be  correct,  however,  to  assume  of 
this  year's  industrial  situation  that  the  holidays  have 
really  interfered,  in  any  considerable  measure,  with 
the  movements  of  affairs.  The  Christmas  trade  is  said 
to  have  been  abnormally  large,  and  other  business 
has  failed  to  indicate  marks  of  the  ordinary  checks 
observable  at  this  season.  The  jExchanges  regulate 
but  a  small  portion,  though  the  most  conspicuous 
portion,  of  the  operations  in  progress,  and  that  fraction 
of  the  work  which  is  being  done  by  them  and  which  they 
represent,  has  been  suspended  during  the  days  named. 
Outside  of  that  purlieu  evidences  of  the  extreme 
confidence  prevailing  have  been  just  as  obvious  as 
ever.  Indeed,  business  at  our  Stock  Exchange  was 
taken  up  Wednesday  morning  in  a  like  spirit  and  at 
the  same  point  at  which  it  closed  Saturday  noon,  and 
has  since  gone  on  pretty  much  in  the  same  upward 
course. 


It  will  be  everywhere  acknowledged  soon  that  in- 
dustrial affairs  of  the  United  States  are  on  an  alto- 
gether new  footing.    As  we  said  last  week,  they  were 
moving  with  stupendous  force  in  the  late  months  of 
1899   and  the  early  part  of  1900,  but  the  flow  was 
"  dammed  up,"  as  it  were,  by  the  danger  with  which  the 
election  cam  ass  again  beset  our  standard  of  values. 
Now,  not  only  has  that  obstruction  been  removed,  but 
tbie  obstruction,  which  the  free-silver- coinage  threat 
for     years    interposed    to    industrial  development, 
has     been     simultaneously    pushed    aside.      Every- 
one believes  to-day  that    Bryanism  and  the   many 
deadly  foes  to  progress,   which  that  fag-end  of  the 
Damocratic  Party  represented,  have  lost  their  power 
as    political    issues    for     a    long    time     to    come. 
What  that  means  in  such  a  new  country  as    this, 
dominated  by  a  spirit  of  enterprise,  no  one  can  meas- 
ure.    Thereby  capital,   relieved  from   the  restraint 
fear  produced,  is  given  freer  action;    instead  of  the 
short  flights  within  which  it  has  hitherto  been  con- 
fined, it  is  now  encouraged  to  engage  in  schemes  of 
wider  reach.     This  situation  also  in  turn  stimulates 
all  industrial  work — promoting  the  starting  up  of 
large  undertakings  of  wider  range,  but  especially  fa- 
voring a  much  more  numerous  class  with  energy, 
thrift,  perseverance  and  ambition,  who  have  only  lit- 
tle   money,  and    so  need  capital  to  advance    their 
schemes.    With  all  these  little  wheels  as  well  as  the 
large  ones  revolving  at  highest  speed,  the  aggregate  of 
home  and  foreign  consumption  will  be  the  gauge  of 
what  can  be  done  by  76  millions  of  people  actively  at 
work. 

In  the  midst  of  these  influences  stock  and  other 
kinds  of  speculation  always  must  be  a  feature.  Many 
living  far  from  city  life  write  us  against  such  pro- 
ceedings, but  they  are  so  mixed  with  good  that  they 
will  continue  in  spite  of  efforts  to  the  contrary.  It 
would  be  as  wise  to  try  to  discourage  the  production 
of  corn  because  so  much  of  the  crop  goes  into  whiskey, 
or  to  rail  against  trusts  because  there  are  possible 
evils  connected  with  them,  as  to  denounce  the  Wall 
Street  market  or  legislate  against  its  freedom.  Neither 
is  it  wholesome  to  be  jealous  of  men  who  make  money 
when  we  do  not,   or  faster  than  we  do.     Thrift  with 


industry  will  keep  every  man  from  poverty  in  old  age, 
and  do  very  much  better  for  him  than  that  in  most 
cases.  Nothing  can  be  gained  by  speculation.  The 
Editor  of  the  Chronicle,  if  he  speculated,  would  be 
discredited  like  an  interested  witness  in  Court, 
and  could  not  trust  himself  to  give  an  un- 
biased opinion  with  reference  to  properties 
and  crops ;  besides  the  habit  is  unfavorable 
to  the  growth  of  a  delicate  moral  sense,  while  being 
the  easiest  method  of  which  we  have  any  knowledge 
for  throwing  money  away.  The  above  suggestions 
are  made  especially  for  the  benefit  of  those  who  write 
us  asking  for  "  tips,"  etc.  In  that  particular  we  are 
of  all  men  most  ignorant.  We  do  not  need  to  say 
that  an  active  and  speculative  market  is  the  state  at 
the  Stock  Exchange  now.  It  could  not  be  otherwise 
since  that  is  the  natural  outcome  of  existing  condi- 
tions. Speculative  operations  are  an  ever  present 
factor;  particularly  do  they  always  accompany  pur- 
chases for  investment  induced  by  a  new  development 
of  the  earning  capacity  of  the  properties  dealt  in.  But 
the  unreal  in  a  stock  market  cannot  long  be  sus- 
tained; it  will  overdo  itself,  and  then  comes  the  day 
of  reckoning. 


A  special  report  on  taxation  has  been  made  public 
this  week  by  a  committee   of  the  Chamber  of  Com- 
merce.     The  report  is  signed    by   George  F.   Sew- 
ard, Charles   S.   Fairchild,  Alexander  E.  Orr,  John 
Harsen  Rhoades    and    Clarence  H.    Kelsey.      Had 
the   committee    done    no    other  service    than    fur- 
nish a  study  of   the  subject,  calculated  to  stimulate 
and  afford  an  opening  for  public  discussion,  the  work 
would  have  been  extremely  helpful  and  timely.     But 
the  report  is  much  more  than  that;  it  is  quite  an  ex- 
haustive   document,    and    though    there    may    be 
and    most    likely    will    be   hesitancy    in    following 
the    suggestion  of    local    option    as    a    solution    of 
the  difficulties,   it  is    a    proposal    that    should   not 
be    rejected    without    mature    consideration.     Most 
certainly  it  is  true,  as  the  committee  claim,  that  the 
only  other  possible  source  of  relief  is  the  Legislature, 
and  it  has  been  worked  faithfully  but  without  results. 
Apparently  the  very  best  it  can  do  was   embodied 
last  January  in  the  product  of  a  special  commission 
known  as  the   Stranahan  Bill.      Whatever  may  be 
thought  of  the  new  imposts  that  measure  proposed,  it 
certainly  as  a  whole  did  not  attempt  to  relieve  the 
anomalous  situation.     What  stands  first  in  the  order 
of  any  tax  reform  is  torrid  the  city  of  the  personal 
property  tax.      It  is  a  sham  because  it  cannot  be 
reached  except  in  small  measure,  and  that  mainly 
from  the  estates  of  widows  and  orphans.     Experience 
has  proved  the  truth  of  that  assertion,   as  every  one 
knows.     Consequently  the  tax  is  not  only  unjust,  but 
is  vicious  and  immoral.     There  is  one  consideration  in 
favor  of  local  option  which  the  report  so  far  as'  we 
have  read  it  does  not  mention.     We  had  in  mind 
the  thought  that  relegating  to  the  city  the  character 
of  the  taxation  to  be  laid  would  tend  to  increase  the 
chances  of  securing  good  government.     If  the  officials 
could  be  made  directly  and  solely  responsible  in  that 
matter,  it  would   compel   the   attention  of  every  tax 
payer  to   city  affairs,  acting  more  strongly  than  per- 
haps all  other  influences  to  arouse  and  interest  voters. 
Whatever  it  did  towards  accomplishing    that  end, 
would  obviously  diminish  the  fear  felt  as  to  the  work- 
ing of  local  option. 
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An  element  of  strength  in  the  existing  favorable 
situation  is  the  satisfactory  nature  of  the  harvests 
which  have  been  gathered  in  the  year  now  drawing  to 
a  close.  This  feature  is  brought  to  notice  at  this 
time  by  the  appearance  of  the  final  estimates  of  the 
cropB  as  prepared  by  the  Department  of  Agriculture 
at  Washington.  The  Bureau  reports  the  corn  crop  at 
2,105  million  bushels,  being  slightly  above  the  total 
for  last  year,  and  making  it  one  of  the  largest  crops 
on  record.  In  like  manner  the  oats  yield  exceeds 
that  for  1899,  and  at  809  million  bushels  ranks  as 
next  to  the  largest  production  of  that  cereal  ever 
raised  in  the  United  States.  Even  the  wheat  crop 
turns  out  better  than  expected.  In  the  case  of  that 
crop  the  conditions,  it  will  be  remembered,  were  un- 
favorable in  both  the  spring-wheat  and  the  winter- 
wheat  territory;  but  in  Kansas  and  a  few  other  special 
sections  some  really  phenomenal  yields  were  obtained, 
and  this  served  to  offset  a  part  of  the  general  loss. 
As  a  consequence,  the  aggregate  yield  for  the  whole 
country  falls  but  25  million  bushels  short  of  the  crop 
of  last  year,  which,  however,  was  only  of  average 
proportions.  We  present  the  following  brief  sum- 
mary, comparing  results  for  five  years. 

CROPS  OF  WHEAT,  CORN,  OATS,  BARLEY  AND  RYE. 


Total 
Production. 


Corn  ... 
Wheat. 

Oats 

Barley.. 
Rye 


Total . 


1900. 


Bushels. 

2,105,102,516 

522,229,505 

809,135,989 

68,925,833 

23.995,927 


3,519,379,770 


1899. 


Bushels. 

2.078.U3.93S 

647,303,846 

796,177,718 

73,381,568 

23,961,741 


3,518,968,796 


1898. 


1897. 


Bushels.  Bushels, 

1.924,184,660  1,902,967,933 


675,148,705 

730.906.643 

65,792,257 

25,657,522 


3,411,689,787 


630,149,168 

698.767,809 

66,685,127 

27.363,324 


8,225,933,361 


1896. 


Bushels. 

2,283.875,165 

437,684,348 

707,346,404 

69,695,223 

24,369,047 


3.512,970,185 


The  striking  feature  in  the  foregoing  is  the  remark- 
able uniformity  in  the  aggregate  yield  of  the  cereals 
included,  showing  a  series  of  abundant  harvests.  For 
1900  the  aggregate  is  3,519  million  bushels,  for  1899 
3,518  millions,  for  1898  3,411  millions,  for  1897  3,225 
millions  and  for  1896  3,512  millions. 


Notwithstanding  the  fact  that  the  reserve  of  the 
Bank  of  England  is  extremely  low  and  that  open  mar- 
ket discounts  are  firm,  there  was  no  change  in  the  offi- 
cial rate  of  discount  by  the  Bank  this  week  and  no 
alteration  was  made  in  the  rates  at  any  of  the  Conti- 
nental centres.  The  unchanged  rate  at  the  Bank  of 
England  is  probably  due  to  the  fact  that  the  drain 
from  the  Bank,  which  has  caused  the'reduction  in  re- 
serves, is  due  to  the  periodical  movement  to  the 
interior  of  money  which  may  be  expected  promptly  to 
return  after  the  holidays,  resulting  in  easier  monetary 
conditions.  The  statement  of  the  New  York  Associ- 
ated banks  last  week  was  an  agreeablejsurprise,  in  that 
it  showed  a  greater  surplus  reserve  than  was  looked 
for,  though  the  increase  in  cash  was  below  the 
preliminary  estimate.  The  reduction  of  $3,863,700 
in  deposits  made  the  gain  $3,171,625  in  surplus  re- 
serve and  carried  the  total  surplus  to  $9,497,000.  One 
notable  feature  of  the  week  has  been  the  continued 
large  offerings  of  fundable  bonds  for  exchange  for  the 
new  2  per  cents.  The  offerings  at  Washington 
amounted  at  the  close  of  business  on  Wednesday  to 
$419,321,400,  making  $5,321,400  for  the  week.  Sev- 
eral millions,  which  were  not  entered  on  the  books, 
were  received  on  Thursday.  The  privilege  of  ex- 
changing the  fundable  bonds  will  be  suspended  on 
the  last  day  of  the  year,  though  bonds  obviously 
mailed  for  transmission  to  the  Treasury  Department 
on  December  31  will  be  accepted.  The  classified 
statement  of  fundable T>onda  exchanged  up  to  Decem- 


ber 21  shows  that  $89,742,900  of  3  per  cents,  $241,- 
958,000  4  per  cents  of  1907  and  $66,504,100  of  5  per 
cents  had  then  been  funded  into  new  2  per  cents. 


The  market  for  money  at  this  centre  has  been  un- 
expectedly easy  this  week,  influenced  by  disburse- 
ments by  the  Treasury  in  excess  of  receipts,  these 
payments  having  been  chiefly  for  interest  on  Govern- 
ment bonds  and  premiums  on  refunded  issues,  while 
the  transfers  of  currency  through  the  Treasury  and 
the  outflow  direct  from  the  banks  to  interior  points 
seem  to  have  subsided  and  an  inflow  taken  place. 
Money  on  call,  representing  bankers'  balances,  has 
loaned  on  the  Stock  Exchange  during  the  week  at  6 
per  cent  and  at  3  per  cent,  averaging  5£  per  cent.  On 
Monday  and  on  Tuesday  the  Exchange  was  closed. 
On  Wednesday  loans  were  made  at  6  per  cent 
and  at  6  per  cent,  with  the]  bulk  of  the  business 
at  5£  per  cent.  On  Thursday  transactions  were  at 
6  per  cent  and  at  3  per  cent,  with  the  majority  at  5 
per  cent.  On  Friday  loans  were  at  6  per  cent  and  at 
4£  per  cent,  with  the  bulk  of  the  business  at  5£  per  cent. 
Banks  and  trust  companies  quote  5  per  centjas  the 
minimum.  The  demand  for  time  loans  has  been  light 
during  the  week.  The  majority  of  the  commission 
houses  made  early  provisions  with  collateral  loans  to 
tide  over  this  period  of  the  year,  and  consequently 
they  are  well  supplied  with  money,  at  least  for  their 
own  use.  The  prospect  of  an  early  distribution  of  in- 
terest and  dividends  immediately  after  the  beginning 
of  the  new  year,  thus  tending  liberally  to  supply  the 
call  loan  branch  of  the  market,  causes  the  inquiry  for 
short-time  contracts,  which  has  recently  been  the  fea- 
ture, to  be  much  less  urgent.  Such  offerings  of  col- 
lateral loans  as  have  been  made  have  mostly  been  for 
long  periods  and  at  rates  which  are  not  very 
attractive  to  borrowers.  Quotations  are  5  per 
cent  for  thirty  days  and  4|@5  per  cent  for  sixty  days 
to  six  months  on  good  mixed  Stock  Exchange  collat- 
eral. The  market  for  commercial  paper  is  quite  dull. 
The  demand  from  the  interior  appears  to  have  sub- 
sided, at  least  for  the  present,  and  there  is  no  local 
inquiry,  and  none  is  expected  until  the  January  dis- 
bursements of  interest  and  dividends  are  over.  The 
supply  is  limited  at  the  moment,  though  after  the 
middle  of  January  more  liberal  offerings  are  looked 
for.  Eates  are  4|@5  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable,  5@5i  per  cent  for  prime 
and  5|@6  per  cent  for  good  four  to  six  months'  single 
names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
4^  per  cent.  The  open  market  rate  at  Paris  is  2£@3 
per  cent  and  at  Berlin  and  Frankfort  it  is  4f@4f  per 
cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  lost  £1,591,000  bullion  during 
the  week  and  held  £28,541,263  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
loss  was  due  to  the  export  of  £280,000  (of  which 
£200,000  were  to  India  and  £80,000  to  Roumania)  and 
shipments  of  £1,311,000  net  to  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  has  been  strong  this 
week,  influenced  by  a  limited  supply  of  bills  and  by  a 
demand  for  remittance  which  was  quite  urgent  on 
Thursday,    especially  for    cables.     The  offerings    of 
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commercial  drafts  against  cotton  have  been  almost 
nil,  while  those  against  grain  have  been  only  moder- 
ate. Bankers'  bills]  against  securities  bought  for 
European  account  have  not  made  their  appearance  to 
any  great  extent,  and  the  explanation  is  that  many  of 
the  securitiesfso  bought  are^being  temporarily  hypothe- 
cated with  banks  and  other  institutions  awaiting 
the  convenience  of  the  purchasers.  It  is  estimated 
that  since  the  Presidential  election  not  less  than 
$100,000,000  of  railroad  securities  have  been  re- 
turned from  abroad  by  Europeans,  who  have 
been  tempted  to  dispose  of  them  by  the 
high  prices  which  have  ruled  in  our  market. 
Remittance  for  these  securities  and  also  for 
interest  and  dividends  on  investment  properties  still 
held  abroad  will  easily  account ;  for  the  prevailing 
strength  of  foreign  exchange.  The  Alameda,  which 
left  Sydney,  N.  S.  W.,  December  4  with  £300,000  in 
sovereigns,  arrived  at  San  Francisco  on  December  25, 
and  Lazard  Freres,  to  whom  the  gold  was  consigned, 
expect  to  receive  checks  representing  the  importation 
early  next  week.  It  is'announced  that  the  Mariposa 
left  Sydney  December  24  for  San  Francisco  with 
£200,000  in  sovereigns.  Gold  received  at  the  New 
York  Custom  house  for  the  week,  $32,913.  The  Assay 
Office  paid  $810,029  03  for  domestic  bullion. 


Nominal  rates  for  exchange  were  4  81|  for  sixty 
day  and  4  85-J  for  sight  until  Thursday,  when  some 
of  the  drawers  advanced  their  rates  to  4  82  for 
the  former  and  to  4  86  for  the  latter.  Rates  for 
actual  business  opened  on  Monday  unchanged,  com- 
pared with  those  at  the  close  on  Friday  of  last  week, 
at  4  80^@4  80f  for  long,  4  84i@4  84£  for  short  and 
4  85@4  85^  for  cables.  The  market  was  inactive  in 
consequence  of  the  suspension  of  business  due  to  the 
closing  of  the  Exchanges.  On  Wednesday  the  market 
developed  strength,  responding  to  the  demand  for 
remittance,  and  one  feature  was  an  inquiry  for  long 
sterling  by  investors  who  had  marketed  their  running- 
off  bills,  which  had  previously  been  bought,  and  they 
sought  to  obtain  sixty- day  sterling  for  anew  invest- 
ment account.  Rates  for  actual  business  advanced 
half  a  cent  for  long  and  for  cables,  to  4  81  @4  81^  for 
the  former  and  to  4  85£  @4  85f  for  the  latter,  while 
short  moved  upward  one-quarter  of  a  cent,  to  4  84|@ 
4  84f .  On  Thursday  there  was  a  further  advance  of 
one-quarter  of  a  cent  all  around  to  4  81£@4  81|  for 
long,  4  84|@4  85.for  short  and  4  85|@4  86  for  cables, 
and  the  tone  was  strong  at  the  close.  The  market 
was  firm  on  Friday,  when  there  was  a  further  advance 
in  short  sterling.  The  following  shows  daily  posted 
rates  for  exchange  by  some  of  the  leading  drawers: 

DAILY  POSTED  RATES  FOB  FOREIGN   EXCHANGE. 


FBI.. 
Dec.  28. 


Brown  Bros 

BarlDg, 

Magoun  &  Co.. 
Bank  British 

No.  America,. 

Bank  of 
Montreal 

Canadian  Bank 
of  Commerce., 

Heldelbaoh,  Iok 
elhelmer  A  Co. 

Laiard  Freres.. 

Merchants'  Bk. 
of  Canada.... 


5  60  days 
\  Sight... 

( 60  days 

\  SighU. 

( 60  days 
}  Sight... 

I  60  days 

\ Sight... 

}  60  days 
I  Sight... 
( 60  days 
I Sight... 
( 60  days 
\  Sight,.. 

<  60  days 
)  Sight... 


FBI.. 
Dec.  21. 

MON.. 
Dec.  84. 

Tins.. 
Dec.  86. 

Wm>.. 
Dec.  86 

THTTB. 
Dec.  27. 

ism 

4  85* 

81* 

86* 

| 

§1« 

85* 

88 
86 

4  8m 
4  85* 

81* 

85* 

J 

81* 
86* 

81* 

85* 

4  8m 

4  85* 

81* 
85* 

iS 

81* 
85* 

88 
86 

4  8m 

4  85* 

81* 
85* 

< 

ft 

8m 

86* 

81* 
85* 

4  8m 
4  86* 

81* 

86* 

© 

81* 

81* 
85* 

4  8m 

4  85* 

81* 
86* 

tt 

85* 

82 
86 

4  81* 
4  86* 

81* 

85* 

81* 

85* 

82 
86 

4  81* 
4  85* 

81* 

86* 

81* 

85!* 

81* 

85* 

82 

(r6 

82 

86 

82 
86 

82 
86 

81* 

85* 

82 

86 

82 

86 

81* 

85* 


The  market  closed  at  4  81i@4  SH  for  long,  4  85 
@4  85i  for  short  and  4  85|@4  86  for  cables. 
Commercial  on  banks  4  80|<$4  81  and  documents 
for    payment    4  80@4  81£.      Cotton    for    payment, 


4  80@4  80£,  cotton  for  acceptance   4  80f @4  81  and 
grain  for  payment  4  81i@4  8L£. 


The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Week  Ending  Dec.  28, 1900. 


Ourrenoy. 
Sold 


Total  gold  and  legal  tenders. 


Received  by 
N.  T.  Bank*. 

Shipped  by 
N.  T.  Bank*. 

15,386,000 
1,821,000 

17,210,000 

•8.740.000 
821,000 

14,561.000 

Net  Interior 
Movement. 

Gain.  11.646.000 
Gain.    1003,000 

Gain.  12.649.000 


Result  with  Treasury  operations 


Week  Ending  Dec.  28, 1000. 


Banks  Interior  movement,  as  above 
Sub-Treasury  operations 

Total  gold  and  legal  tenders. . . . 


Into 

Banks. 

Out  of 

Bank*. 

$7,210,000 
17,100,000 

$4  661.000 

15.&00.000 

124.810.000 

$20,461,000 

Net  Change  in 
Bank  BoUUnas. 

Gain.  $2,640,000 
Gain.    1,200,000 

Gain.  $3,849,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


■ngland 

Prance 

Germany 

Russia 

Aus.-Hung'y. 

Spain 

Italy 

Netherlands.. 
Nat.Belgm... 

rot.this  week 
Tot.  prev.  w'k 


Dec.  27,  1900. 


Gold. 


* 
28.641,263 
98,562,213 
26,582,000 
73,641,000 
88,826.000 
13,986.000 
15,502.000 
4,878,000 
2.948,000 


897,960,476 
297.930.417 


Silver. 


44,307,896 
18,693,000 
6,440,000 
9,905.000 
16,374,000 
1,770,000 
5,602.000 
1,472,000 


Total. 


M 

28,541,263 
187,869,609 
40,875,000 
80,081,000 
48,280,000 
80,360,000 
17,272,000 
10,480,000 
4,415,000 


Dec.  28. 1899. 


Gold. 


4 
29,843,867 
74,946,157 
23,130,000 
86  909,000 
81,977,000 
18,600,000 
15,469,000 
8,764.000 
3.010.000 


99,563,396  397,623,872  882,147,624 
99,451,995l897.382.412!281,903,lS0 


Silver. 


46,206,097 
11,915,000 
5,399.000 
8.916,000 
14,474,000 
1,501,000 
5,987.000 
1,506,000 


Total. 


i 

29  842.367 
121,158,154 

35,015,000 
92.808,000 
40  893.000 
88.074.000 
16,970,000 
9.751.000 
4,515,000 


95.903,997  378,051.621 
98,424,916  378,328,046 


CHINA  AND  THE  POWERS. 

We  confess  that  we  cannot  symphatize  with  the 
expression  of  regret  that  the  United  States  should 
have  abandoned  its  earlier  position  regarding  the 
treaty  with  China  and  should  have  followed  the  lead 
of  the  other  Powers.  The  terms  proposed  are  un- 
questionably harsh,  but  then  the  offense  was  very 
grave.  Diplomatically  the  Pekin  Government,  and 
China  so  far  as  that  Government  represented  it,  had 
made  itself  an  outlaw.  It  ought  not  to  be  forgotten 
that  the  conception  of  the  Empress,  with  whom  the 
treaty  Powers  are  actually  negotiating,  as  a  sovereign 
who  must  make  reparation  for  mischief  done  by 
rebels  againBt  her  will,  is  a  diplomatic  fiction.  Noth- 
ing is  better  settled  in  this  unhappy  episode  than  the 
fact  that  the  Boxer  revolt  had  secret  encouragement 
from  the  Imperial  Court.  It  was  wise  to  ignore  this 
fact,  as  our  Government  did  in  its  earlier  diplomatic 
communications,  because  otherwise  no  logical  re- 
course would  have  been  left  than  to  cease  all  com- 
munication with  the  Chinese  authorities  and  begin 
an  endless  war  against  the  nation. 

But  the  time  is  past  when  Emperor  William's  im- 
pulsive policy  of  revenge  by  the  sword  is  a  danger 
to  the  situation,  and  it  has  remained  to  consider 
how,  without  wholesale  bloodshed  or  crushing 
money  exactions,  to  punish  China  as,  in  the  light  of 
international  law,  it  merited.  There  was  another 
period  in  the  controversy  when  it  seemed  as  if  no 
retribution  could  be  effective  which  did  not  include 
the  official  removal  of  this  malign  influence  in  Chi- 
nese Government.  This  recourse,  however,  it  was 
soon  discovered,  would  inevitably  throw  the  Powers 
into  discord  among  themselves.  To  remove  the  ex- 
isting dynasty,  or  even  the  ruling  faction  of  the  ex- 
isting dynasty,  would  involve  the  support  of  another 
by  the  outside  States,  and  agreement  on  this  point 
was  soon  seen  to  be  impossible.  The  conclusion  was 
therefore  reached  very  early  to  leave  the  Government 
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unchanged,  but  to  force  that  Government,  in  the 
first  place,  to  inflict  exemplary  punishment  on  the 
recent  offenders;  to  humiliate  the  guilty  rulers,  in  the 
second  place,  before  their  subjects;  and  in  the  third 
place  to  deprive  the  Government  itself  of  the  means 
of  future  mischief. 

The  stipulations  drawn  up  with  this  purpose  are 
unusual  and  in  some  cases  contrary  to  the  practices 
of  Western  diplomacy.  But  the  circumstances,  too, 
are  unusual,  and  Western  diplomacy,  pure  and  sim- 
ple, would  certainly  not  fit  an  emergency  which  calls 
for  punishment  of  an  Oriental  people.  Had  the  out- 
rages on  foreigners  occurred,  for  instance,  in  a  Euro- 
pean State,  no  diplomatist  would  have  thought  of 
stipulating  "  the  erection  of  a  commemorative  monu- 
ment "  to  Baron  von  Ketteler,  on  the  spot  of  his  as- 
sassination, "bearing  an  inscription  in  the  Latin, 
German  and  Chinese  languages,  expressing  the  regrets 
of  the  Emperor  of  China  for  the  murder,"  or  of  "an 
expiatory  monument  in  every  foreign  or  international 
cemetery  which  has  been  desecrated  or  in  which  the 
graves  have  been  destroyed." 

At  first  sight  there  would  seem  to  be  a  flavor  of 
seven  or  eight  centuries  ago  in  so  quaint  an  ultima- 
tum. But  its  practical  value  will  be  read- 
ily recognized  by  any  one  who  considers  the  na- 
ture of  the  Chinese  character.  In  the  eyes  of 
this  singular  Oriental  nation,  the  paying 
of  formal  tribute  by  the  living  to  the  dead 
is  an  act  as  full  of  significance  of  real  respect  as 
the  destruction  of  the  foreign  tombs  was  a  symbol  of 
contempt  towards  foreigners.  Similarly,  the  agree- 
ment to  dispatch  to  Berlin  an  imperial  embassy  headed 
by  a  prince  of  the  blood,  to  express  in  person  the 
Emperor's  regrets  for  the  murder  of  the  German  Am- 
bassador, is  an  act  of  expiation  peculiarly  addressed 
to  Chinese  traditions.  The  moral  effect  of  the  observ- 
ance of  these  stipulations  is  certain,  in  our  judgment, 
to  transcend  the  influence  of  wholesale  death  punish- 
ment or  of  wholesale  exaction  of  indemnity.  The 
death  penalty  is  a  light  thing  in  a  country  where  pro- 
miscuous slaughter  always  follows  the  victory  of  a 
faction.  Indemnity  means  little  to  the  inhabitants 
of  a  country  whose  government  already  taxes  them  to 
the  utmost  limit,  and  indemnity  made  good  through 
forfeiture  of  territory  would,  as  the  Chinese  were  per- 
fectly well  aware,  have  involved  the  Powers  in  a  dead- 
lock over  distribution  of  the  spoils. 

The  process  of  stripping  the  Chinese  Government 
of  its  power  for  future  mischief  is  embodied  in  clauses 
with  the  following  provisos  : 

Article  V. — Importation  of  arms,  and  of  material 
for  the  manufacture  of  arms,  to  be  interdicted. 

Article  VII.— Each  Power  to  have  the  right  to 
fortify  and  garrison  its  legation,  and  to  exclude  Chi- 
nese from  residence  in  the  legation  quarter. 

Article  VIII. — Destruction  of  forts  which  com- 
mand the  river  between  Pekin  and  the  sea. 

Articlb  IX. — Certain  points  to  be  occupied  by  gar- 
risons of  foreign  Powers,  sufficient  to  ensure  open 
communication  with  Pekin. 

These  are  extremely  harsh  stipulations  for  the  out- 
side world  to  lay  down  to  a  sovereign  State.  They  are, 
in  practical  effect,  a  restriction  of  its  sovereignty. 
To  no  other  State  than  China  could  they  have  been 
submitted,  unless  as  a  symbol  of  virtual  annexation. 
But  they  are  imposed  upon  a  State  which  has 
-violated  the  sanctity  of  an  Ambassador,  thus  justify- 
ing extreme  precautions  for  future  safety  of  the  lega- 


tions ;  which  has  endeavored  to  obstruct  communica- 
tion between  the  embassies  and  the  outside  world, 
thus  necessitating  plans  to  keep  such  communication 
open  ;  and  which  for  months  distributed  arms  through 
a  society  formed  to  exterminate  the  foreigners,  thus 
forcing  the  prohibition  of  such  traffic  for  the  security  of 
foreigners  in  the  interior.  If  the  foreign  Powers  pro- 
pose to  maintain  commercial  and  diplomatic  relations 
with  China,  we  hardly  see  how  they  could  have  been 
content  with  less. 

Of  the  five  remaining  provisions  of  the  treaty,  four 
were  inevitable  in  any  case,  and  the  fifth,  being  prob- 
ably futile  of  execution,  is  merely  useful  as  com- 
mitting the  throne  against  the  secret  societies.  The 
Imperial  Government  is  to  inflict  (Article  II.)  "  the 
severest  punishment "  on  the  offenders  designated  by 
the  Court  and  the  Powers.  It  is  to  guarantee  and  pro- 
vide (Article  VI.)  "suitable  indemnities  "  to  the  in- 
jured governments,  societies,  companies  and  indi- 
viduals. It  is  "to  negotiate  amendments  to  the 
treaties  of  commerce  and  navigation  considered  useful 
by  the  foreign  Powers,"  (Article  XI.)  and  it  is  "  to 
reform  (Article  XII.)  the  department  of  for- 
eign affairs  and  to  modify  the  court  cere- 
monial concerning  the  reception  of  foreign  rep- 
resentatives." Article  X.,  requiring  prohibition, 
on  penalty  of  death,  of  membership  in  an 
anti-foreign  society,  is  in  one  sense  the  most 
extreme  and  drastic  of  all  the  treaty's  stipulations, 
and  could  hardly  have  been  proposed  in  the  case  of  a 
civilized  Power.  Probably  it  is  designed  to  prevent 
any  possible  future  connivance  of  a  Chinese  Govern- 
ment with  an 'organization  like  the  Boxers.  Of  this, 
as  of  many  other  provisions  of  the  treaty,  it  must  be 
said  that  the  Chinese  demonstration  against  the 
foreign  Powers  had  been  of  such  a  nature  that  noth- 
ing short  of  a  crushing  blow  to  the  whole  organization 
of  conspirators  would  have  convinced  the  average 
native,  on  the  withdrawal  of  the  foreign  troops,  that 
the  foreigners  had  not  actually  been  beaten. 

Regarding  these  stipulations,  as  we  do,  as  in  one 
form  or  another  inevitable,  we  are  glad  that  the 
United  States  has  fallen  into  line.  As  we  understand 
it,  our  Government's  final  objection  had  been  to  the 
preamble,  which  promised  withdrawal  of  foreign 
troops  "on  the  irrevocable  conditions  enumerated 
below."  The  word  "irrevocable"  was  objected  to— 
presumably  with  a  view  to  enabling  China  to  submit 
counter-propositions.  We  must  confess  to  preferring 
the  plan  of  an  ultimatum,  since  anything  short  of  that 
would  simply  mean  the  prolongation  of  an  exaspera- 
ting and  demoralizing  situation.  The  Chinese  Gov- 
ernment, quite  in  character,  is  now  said  to  be  pro- 
testing vigorously  against  two  of  the  most  essential 
provisions  of  the  treaty — dismantlement  of  the  Pei-ho 
forts  and  the  garrisoning  of  the  legations.  It  is  pos- 
sible that  the  size  of  foreign  garrisons  at  Pekin  might 
with  propriety  be  limited.  Otherwise  it  is  quite  ob- 
vious, in  the  light  of  last  summer's  events,  that 
China's  objections  cannot  be  listened  to.  If,  indeed, 
it  were  subsequently  developed — which  we  do  not  ex- 
pect— that  one  or  more  of  the  stipulations  is  impossi- 
ble of  execution,  we  suppose  that  the  language  of  the 
preamble  would  not  prevent  alteration  by  agreement 
of  the  Powers.  What  the  "  irrevocable "  proviso  is 
designed  for  is  to  prevent,  at  once  and  finally,  the 
shifting  and  intriguing  in  which  Chinese  diplomatists 
are  past  masters.  If  Mr.  Conger's  signature  to  the 
agreement  was  affixed,  as  current  report  indicates,  in 


1292 


THE    CHRONICLE. 


[Vol.  LXXI, 


misunderstanding  or  disobedience  of  instructions 
Tom  Washington,  the  fact  is  not  very  creditable,  and 
ihows,  perhaps,  some  lack  of  wisdom  in  not  having 
leeded  earlier  warnings  and  placed  the  Chinese  peace 
legotiations  in  other  hands.  But  we  cannot  feel  that 
;his  part  of  the  episode  affects  the  main  question. 

That  question  is,  in  our  judgment,  to  settle  at  once 
i>nd  with  some  show  of  permanency  the  present 
Chinese  situation  ;  to  do  so  without  breach  of  good 
•elations  between  the  Powers,  and  in  such  way  as 
30th  to  admit  of  exemplary  punishment  of  China  for 
ler  offence  against  the  law  of  nations,  and  to  make 
feasible  the  prompt  withdrawal  of  Europe's  army  of 
jccupation.  We  wish  this  consummation  quite  as 
much  for  Europe's  sake  as  for  China's.  Nothing 
much  more  discreditable  than  some  performances  of 
ihese  foreign  troops  has  been  witnessed  in  many  de- 
3ades — a  fact  so  plainly  recognized  by  the  civilized 
jommunity  that  General  Chaffee's  blunt  and  undiplo 
oaatic  language  to  the  military  plunderer  of  the  Pekin 
University  called  forth  approval  even  in  the  countries 
whose  soldiers  were  responsible  for  the  outrage.  But 
3ven  these  incidents  are  so  far  consistent  parts  of  the 
whole  unpleasant  episode  that  they  can  probably  be 
brought  to  an  end  only  by  ending  the  negotiations. 
And  since  China  knows  very  well  that  every  week  of 
delay  adds  to  the  chance  of  a  discord  among  the 
Powers,  which  would  be  her  opportunity,  it  is  well  to 
have  h  er  brought  to  book  without  delay. 


LISTINGS    ON    THE     NEW    YORK    STOCK 
EXCHANGE    IN    1900. 

The  listings  on  the  New  York  Stock  Exchange  in 
1900  reflect  only  in  part  the  feeling  of  confidence 
which  has  gradually  taken  possession  of  the  financial 
and  investing  public.  In  their  aggregate  face  value  the 
additions  to  the  official  list  have  been  exceeded  in  sev- 
eral previous  years,  owing  chiefly  to  the  reorganizations 
completed  during  those  years,  while  as  regards  securi- 
ties for  extensions,  improvements  and  new  undertak- 
ings generally,  the  year  1900,  because  of  the  ante- 
election  depression,  is  far  from  being  as  prominent  as 
one  might  expect,  although  displaying  an  expanding 
tendency  as  regards  capital  outlay s. 

The  following  table  covers  the  listings  for  the  last 
decade. 

LISTINGS  ON  NEW  YORK  STOCK  EXCHANGE. 


Bonds, 


1900. 
1899. 
1898. 
1897. 
1896. 
1895. 
1894. 
1S93. 
1892. 
1891. 


Stocks. 


1900 $296,550,572 

1899 311,420,285 

1898 69,754,130 

1897 63,275,671 

1896 76,573,572 

1895 77,132,500 

1894 36,616,253 

1893 93.744,161 

1892 89.905,900 

1891 1  96.640,754 


New  issues. 


$147,678,597 
156,304,760 
245,219,480 
87,720,502 
147,343,700 
166,526,300 
184,785,000 
139,272,000 
175,125,600 
191,397,700 


Old  issues 
newly  listed. 


$6,287,000 
22,908,000 
26,243,000 
15,713,800 
7,626,000 
15,587,000 
32,237,600 
42,178,000 
12,352,000 
16,187,000 


$130,205,000 


52,646.600 
24,369,900 


35,385,200 

4,800,000 

48.874,000 

48,364,850 

1.660,000 


Replacing 
old  securities. 


$289,747,403 

346,171,480 

428,602,200 

253,981,900 

427,317,000 

75,162,100 

92,782,000 

107,353,400 

130,383,900 

80,061,000 


$194,179,428 

392,752,320 

405,753,566 

425,329,321 

514,158,643 

30,856,270 

209,776,750 

55,627,100 

88,765,355 

90,724,200 


Total. 


matter  of  issues  for  new  capital  expenditures  the  ag- 
gregate (145  millions)  for  the  late  year  has  usually 
been  exceeded.  As  for  stocks,  the  listing  of  the 
shares  of  the  Pennsylvania  Eailroad,  one  of  the 
leading  events  of  the  Stock  Exchange  year,  and  a  few 
other  large  issues,  served  to  raise  the  total  to  a  figure 
exceeded  only  in  1899.  The  "  new "  stock  issues, 
which  also  attained  a  high-water  mark  in  1899,  fell 
short  of  that  record  by  onl7  about  15  millions. 

Examining  the  next  table,  which  shows  the  listing 
of  railroad  bonds  in  detail,  we  note  accompanying 
notable  issues  of  refunding  and  reorganization  securi- 
ties not  a  few  loans  that  indicate  a  willingness  on  the 
part  of  the  railroad  companies  to  spend  money  more 
freely  than  for  years  past  for  any  object  promising 
well  for  the  future.  The  railroad  building  during 
the  year  is  estimated  to  have  aggregated  from  4,300  to 
4,800  miles,  but,  as  usual,  the  securities  to  pay  for  the 
new  lines  are  only  gradually  being  issued  and  listed.  Old 
companies  like  the  Eock  Island  and  the  Northwest 
have  built  considerable  new  road,  but  the  new  securi- 
ties growing  out  of  such  construction,  in  the  case  of 
the  Northwest  mostly  assumed  loans,  while  men- 
tioned in  our  news  columns,  have  not  yet  found  their 
way  on  to  the  list  of  the  Stock  Exchange.  The  fol- 
lowing are  some  of  the  companies  which  are  shown  by 
our  compilation  to  have  sold  bonds  to  the  amount  of 
a  million  or  more  for  improvements,  extensions  and 
additions:  Atchison,  Baltimore  &  Ohio,  Central  Pa- 
cific, Chesapeake  &  Ohio,  Chicago  Burlington  & 
Quincy,  Chicago  &  Eastern  Illinois,  Big  Four,  Rock 
Island,  Erie,  Louisville  &  Nashville,  Mexican  Central, 
Mobile  Jackson  &  Kansas  City,  Savannah  Florida  & 
Western,  Southern  Railway,  Southern  Pacific,  Wheel- 
ing &  Lake  Erie,  etc.    The  full  statement  follows. 


$443,713,000 
525,384,240 
700,064,680 
357,415,902 
582,286,700 
257,275.400 
309,804,600 
288,803,400 
317,861,500 
287,645,700 


$620,935,000 
704,172.605 
528,153,996 
502,974,891 
590,732,215 
14  3,373,970 
251,193,003 
198,245,261 
237,036,105 
188,914,954 


Note.  —  Applications  for  the  listing  of  Trust  Company  receipts  and  of 
securities  marked  "assented"  (if  preparatory  to  reorganization),  or  of 
securities  stamped  "assumed"  or  "assessment  paid"— the  securities 
themselves  having  previously  been  listed— are  not  included  in  this  table. 

The  bonds  listed  in  1900  amounted,  as  here  shown, 
to  443  millions,  or  less  by  about  80  millions  than  in 
the  preceding  twelve  months,  and  less  by  250  millions 
than  in  1898,  and  also  less  than  in  1896,  while  in  the 


LISTINGS  OF  RAILROAD    BONDS. 


Company  and  title  of  loan — 
Alleg'y  &  West.  1st.  guar.  g.  4s.. 
Atoh.  Top.  &  8.  Fe  gen.gold  4s.. 
do  do  do 


Amount.  Purpose  of  issue. 

$2,000,000.. Construction  of  road. 
3 11, 23 6.. Retire  old  bonds. 

q  nai  Ira  5  Acquisition  of  branch 
3,081,764  £     line8>  impt8i>  et0< 

1,000,000.. Construction  of  road. 


Altanta  Knox.  &  Nor.  1st  g.  5  s 

Atlantic  &  Dan.  1st  gold   4s 3,175,000  \  ^Kltivl  %™\t2£. 

Bait.  &  Ohio  50-year  gold  4s 8, 500,000.. Improvements,  etc. 


B.& O.P.June  &Mid.l>.lstg.3ias. 

B.  &  O.  Southw'n  Div.  1st  g.S^s 

Cent,  of  Ga.  consol.  gold  5s 

Cent.  Pac.  1st  guar.  g.  ref.  4s 

do       do       

do  do  S^s,  g. 
Ches.  &  Ohio  gen.  g.  41s8 


«  q«<?  nnn  S  Exch.  for  old  securities 
6,862,000  J     underplan. 

4,431,000    Cash  req'ts  ui  der  plan. 

116,000    Ex.  for  under'ng  bonds. 
2,000,000    Improvements. 

200,000. .Extension  of  road. 

319,500.. Exch.  for  old  bonds. 
2,941 ,000.. Improvements,  etc. 

126,000.. Exch.  for  old  bonds. 
2,750,000.. Ext'ioDS  and  imp'ts. 


Phic  &  Al  RR  ref  "lO-vr  e  3s     $       445,000.. Retire  old  bonds, 
unic.  ifc  H.KK.  rer.  oo-yr.  g.  as..  ^  16,998,000.. Improvers,  ext., 

Rv  1st  Hen  s   3i*B      \    5,000.000.. Pur.  8t.  L.  Pe. 
K.j.  ist  uen  g.  d^s...  j  i7(ooo,000.  Pur.  stk.  of  C. 


do 


etc. 
Peo.  A  Nor. 
&  A.  RR. 


n  r  Jbn  Til  Div  iBtii««  5    4,972,000.. Exch.  for  old  con.  7s. 

C.  B.  &  Q.  111.  Div.  1st  3^8 £    5,076|000..Con.&  pur.  of  Keo.&W. 

1,326,000.. New  road  and  equip't- 

am  nnn  5  Exchanged  for  merged 
80l,ooo  ^     lilie  bonds. 

300,000.. Improve' t s  &  equip. 

Chic.  &  North  West.  gen.  3:>flS 1,137,000.. Exch.  for  old  bonds. 

Chlo.  R.  I.  <&  Pacific  gen.  4s 1,000,000.. Impts. .pur.real  est., etc. 


Chio.&  E.Ul.gen.cons.&lst  cur.  5s 

do  do  do 

Chic.  Ind.  &  Lon.  ref.  1st.  g.  5s... 


Chic.  St.  P.  M.  &  O.  consol.  6s.... 
Chic.  Term.  Transfer  1st  g.  4s... 

Oleve.  Cin.  0.  &  St.  L.  gen.  g.  4s.. 
Cleve.  Lor.  &  Wheel,  g.  con.  5s. . . 


400,00 0.. Exch  for  undTg  bonds. 

400,000..  Extensions,imDts.,etc.^ 

2,000,000.. Construction  &  equip't. 
3.060.000. .Exch.  for  old  r>onds. 

™n  r\nr\  5  Retire  old  7s  maturing 
700,000  ^     oct.  1,1898. 


„      „  .  _.... Q1  „  „„„  r,  <  2,841,000.. Retire  7s.  Nov.,  1900. 

Cleve.A  Pitts.  gen.gu.3Jfl8.ser.  C.  [     '159,000.. Improvements. 


4iflS. 


1,605,000.. Exchange  for  old  7s. 

435,000.. Impm'nte  &    exten'ns. 
2,000,000 . .  Improvements. 
1,903,000.. Impts.,  equipt.,  etc. 
44,000.. Construction  of  road. 


Denv.  &  Rio  Grande  consol 

Elgin  Jol.  &  E.  1st  gold  5s 

Erie  RR.  1st  con.  pr.  lien  g.  4s... 

do  do       gen.  Hen  g.  4s.. 

GilaVal.Globe&Nor.lstguar.g.5s 

GiS*Ut'£'.  ™*'.  !&-^?n."  .M°n.t."  \      102,000. .New  property. 

J 

I 

Ind.  111.  &  Iowa  1st  ref.  5s 

Iowa  Cent.  1st  gold  5s 


Hooking  Valley  1st  con.  g.  4^8. . 


778,000.. Retire  old  bonds. 

1  da  aoa  5  Purohase    stocks    and 

lau.uuo  ^     D011(i8  of  other  cos. 

500,000.. Extension  of  road. 
750,000.. New  equip.  &  impts. 
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Company  and  title  of  loan —  Amount.  Purpose  of  issue. 

c  $22,415,1 67 . .  Ex.  f  orold  seo.und.plan 
Kan.  City  So.  1st  50-yr.  gold  3s ]      3  031,833..  Sold  by  committee. 

t         750,000..  Construction. 

Kan.  &Micb.  1st  guar.  g.  4s 129,000.. Construction. 

Lake  8h.  &  Mich.  So.  g,  3^8 10.218,000.  .Exch.  lor  old  bondB. 

Lou.  &  Nash,  unified  gold  4s 3,000,000.. Impts.  &  extene. 

Mexican  Cent,  gold  oonsol.  4  s 5 ,000,000 . .  Impt's  and  brandies. 

do       equip.&  col.Ss  (2d  ser.).     1,000,000.. Purob.  of  equipment. 

Mo.  Kans.  &  Tex.  lstext.  5s 280,000.. Purcb.  of  K.O.Eld.&  So. 

do    8h.  Sbr.  &So.  1st  guar.  5s...     1.1 00,000.. Old  bonds  just  listed. 
do  do  do        ...        589,000.. Extension  of  road. 

Mc0r.a&  171*5^.^.^: .t8?.'.!!!1:::  \  H.567,000..Exch.  for  old  bonds. 

nr    pm     of    t     i  u  *  a„    nti.C    1,000,000. .General  purposes. 
Ar^'7  t  i    7,614.000.. Excb.  for  old  bonds, 

at  ret  g.  48 (.  14,452,000. .Ex.  for  Tex.&Pao.  2ds 

Mob.  Jack. &  K.  C.  1st  50-yr.g.Ss.  1.000,000. .Construction  of  road. 

Mohawk  &  Malone  Income  5s —  3,900,000.. Old  bonds  just  listed. 

Nash.  Oliat.  &  St.  L.  1st  oon.  5s..  40,000. .Exch.  for  old  bonds. 

N.  Y.  C.  &  Hud.  R.  RR.  gen.  3*38.  2,001,000.. Exch.  for  old  bonds. 

do       Lake  Shore  coll.  3 Jas...  40,000.  Exch.  for  L.  Sh.  stock. 

do       Mloh.  Cent. coll.  3^8.. .  389,000..    do    Mloh.Cent.  stotk 

N.  Y.  &  Harl.  3iflS  of  2000 12,000,000 1  King°MaSy  \  Iloa^^* 

N.  Y.  Ont.  &  West.  ref.  1st  4s....        8 40,000.. Exch.  for  old  bonds. 
N.  Y.  Tex.  &  Mex.  1st  guar.  g.  4s.  22,500.. Old  6s  with  int.  red'd. 

Norfolk  &  Southern  1st  gold  5s..        520,000  {  ^^YiontV^J*' 

Norf.  &  Western  1st  consol.  4s...  3,876,000. .Retire  old  div'l  bonds. 

Or.  &  Cat.  1st  guar,  gold  5s 783,000. .Construction. 

Pere  M.-Flint  &  P.  M.lstcon.g.58.        250,000. .New  const.  &  equip. 
Pitta.C.O.&St.L.oon.guar.4s,ser.D        120,000.. Improvements. 

do  do        3^,  ser.  E  5,859,000. .Refunding  old  bonds. 

Riohm.  &  Meokl.  1st  gold  4s 315,000. .Exch.  for  old  6s. 

St.  L.  &  8.  F.  North w.  Div.lst  4s.  1,100,000.. Purch.  Kan.  Mid.  RR. 

^vTlafg^sT?':. ?^*™J?.\  l,350,000..Purch.  of  St.  J.Riv.  D. 
Silv.  Spr.  Oo.&  Gulf  1st  guar.  4s.     1,107.000.. Old  bonds  just  listed. 

SOUth.  PaO.  Of  Calif.,  1st  M.  cons.  >    •.  QnQ  nnn     n,.„04-„„„*i~„    *.  ;™«»*,. 

gu.  g. 5s, unstamped \  1,909,000.. Construction  &imp'ts. 

South  PaO.    Of   Cal.  1st    M.    cons.  )    o  nnn  nnn     n„nc4-~n„*in„ 

guar.g.  58,  stamped \  2,000,000.. Construction. 

(  1,000,000.. New  equipment,  etc. 

South.  Ry.  1st  con.  gold  4s <      283,000. . Retire  equipm't  liens. 

(  3,136,000.. Ex.  for  old  div.  bonds. 

Texas  APacino  1st  gold  5  s 179,000.. Ex.  for  East  Div.  bonds. 

Tol.  &  Ohio  Cent.  gen.  gold  5s 500,000.. Constru otion  &  equip. 

UnionPac.  IstM.I&l.  g.  g.  4s....         253,000  {  E*<£;  f™0£ftBmBhart 

( 2,878,000.  .Ex.  for  old  div'l  bonds. 

Wheel.  &  Lake  E.  1st  con.  g.  4s..  -j  1.954,000..  Equip.,  impts.  etc. 

f  q  a*n  nnn  5  Purch.  CI.  Can.  &  So. 
I  d>850'000  *     and  01.  Belt  &  Term. 

C  16.673,000. .Cash  requm't/s  of  plan. 
Wis.  Cent.  1st  50-year  gen.  4s...  <    6,H4,000..Exoh.forold  securities. 

t     940,000.. Impts.,  extensions,  &c. 

Total $269,303,000 

STREET  RAILWAY  BONDS. 

Company  and  title  o]  loan —  Amount.  Purpose  of  issue. 

KineaCo  El  RR  1st  zold  4s        $  $5,000,000. .Ex.for  old  seo.und  plan 
lungs  uo.  m.  kk.  ist  201a  as....  ^    2,000,000.. Purch.  Sea  View  RR. 

Metrop.    West    Side    Elev.    Ry.$    9,000,000  \  E^M°r°ld  T50nds  xm' 
(Chicago)  1st  40-yr.  gold  4s....  {  ^WOoA Improvements,  etc. 

Total $17,000,000 

The  new  bonds  created  and  listed  to  refund  old 
issues  bearing  a  high  rate  of  interest,  it  will  be  ob- 
served, still  play  an  important  part  in  the  list,  some 
of  the  most  noticeable  issues  on  this  account  the  past 
twelve  months  being  as  follows:  Big  Four,  3  millions 
of  4s;  0.  B.  &  Q.,  5  millions  of  3£s;  New  York  Central 
System  (including  Lake  Shore  and  New  York  &  Har- 
lem), 24.  millions  of  3^s;  Pennsylvania  System  (in- 
cluding Cleveland  &  Pittsburg  and  Pittsburg  Cincin- 
nati Chicago  &  St.  Louis),  8  millions  of  3£s;  Missouri 
Pacific  (Iron  Mountain),  19  millions  of  4s  and  5s. 
An  aftermath  of  the  period  of  reorganization  is  dis- 
covered in  nearly  sixty  millions  of  bonds,  3s  and  4s, 
listed  by  three  companies — the  Kansas  City  Southern, 
Wheeling  &  Lake  Erie  and  Wisconsin  Central.  One 
of  the  principal  occurrences  of  the  year  was  the  re- 
capitalization by  new  interests  of  the  Chicago  &  Alton, 
which  involved  the  issue  and  listing  of  22  millions 
^'Railway"  3£s  and  17  millions  "Railroad"  3s. 

The  railroad  stocks  placed  ou  the  list  in  1900,  if 
not  conspicuous  for  a  number  of  issues,  certainly  em- 
brace several  blocks  of  stock  of  unusual  significance. 
Among  such  may  be  mentioned  the  Pennsylvania's 
151  millions,  only  now  admitted  to  the  regular  list; 
the  New  York   Central's  15  millions  for  equipment, 


the  Great  Northern's  9  millions  for  extensions,  etc., 
and  the  Chicago  &  Alton  Railway  Company's  39  mil- 
lions. Then,  too,  the  shares  of  the  reorganized 
companies,  such  as  the  Pere  Marquette,  Wheeling  & 
Lake  Erie,  Wisconsin  Central  and  Kansas  City  South- 
ern aggregate  in  excess  of  125  millions.  The  table 
showing  these  and  the  other  issues  is  as  below. 

LISTINGS    OF    RAILROAD   STOCKS. 

Company  and  class  of  stock—  Amount.  Purpose  of  Issue. 

Bait.  &  Ohio,  common $2,500,000.. Improvements. 

Burl.  Ced.  Rap.  A  Northern 1,650,000.. Extensions. 

Central  RR.  of  N.  J 84,200. .Exch.  for  conv.  bonds. 

Chicago  &  Alton  Ry.,  common 19,542,800  $  Exchange  for  C.  &  A. 

do  do  nref  5 19,489,000*     RR.  stock. 

ao  ao         prer *         55,000.. 8old  for  caBh. 

Chic.  Burl.  &  Quin.,  common 662,500.. Exch.  for  convert.b'ds. 

Chioago  Great  Western  com 55,400 1 E  u°  ^curittels4' P*  &  K" 

do       4  p.  c.  deb.  stock 1900000S  Retirement  equip,  lease 

r  ,a  v,wv  ^     warrants  and  impts. 

Ohio.  Mil.  &  St.  Paul,  preferred..     4,698,500. .Exchange  for  bonds. 

f  Extensions  of  East.Ry. 

Great  Northern  preferred 9,000,OOo|     Sg^SSFS^ 

I     and  ext'ns  and  impts. 

do  do        7,550. .Ex.  for  st.P.M.&M.stk. 

Hocking  Valley  common 1,221,600  $  Exch.  for  Toledo  &  Ohio 

do  preferred 1,302,300*     Central  stock. 

do  do        500,000 }  A£ditJ0?,8 10  ToL  *  °' 

{    Cent.  Ry. 

Iowa  Central,  common 24,100. .Exchange. 

(    3,703,722.. Sold  by  Reor.  Com. 

Kansas  City,  pref \       500 .000.. Construction. 

( 16,796,278. .Ex.for  old  sec.und.plan 
do         „„„,  $  28.561,250. .Ex.forold  sec.und.plan 

ao         com *    1,432,250. .Sold  by  Reor.  Com. 

Mo.  Kan.  &  Texas,  common 2,500,000..  Ex.  for  K.  &  P.  RR.stk. 

do  do  do     ....         231,000..  Ex.for  K.C.El&S.Ry.stk 

Mobile  &  Birmingham,  pref 900,000. .Old  stock  just  listed. 

N.  Y.  Cent.  &  fl.  Riv.  RR.,  com..    15,000,000.. New  equipment. 

N.  Y.  N.  H.  &  Hart.  RR.,  com. .. .     1,329,500  \  Floating debt.maturing 

{     bonds,  etc. 

Norfolk  &  Western,  common 1,578,800  ( Issued  under  terms  of 

do  do         pref        71,350*    reorganization  plan. 

Pflnnsvlvania  RR  $  129,305,000. .Old  stock  iust  listed. 

Pennsylvania  KK f    22,395,0u0.. Impts.,  equip.  &  aoqui. 

Pere  Marquette,  common 10,145,5"0  5  Exch.    for     stocks    of 

do  preferred 10,162,200*     companies  merged. 

do  common 1,854,450)  T„,  - 

do  preferred j^yjgnn^  Improvements,  etc. 

Pitts.Ft.W.&  Chio.gu.8pec.  stock.     1,002,700. .Improvements. 

Rio  Gran  de  Western ,  preferred . .        700,000 . .  Improvements  &  equip. 

8t.  Louis  &  San  Fran.,  com 964,800. .Pur.  Kan.  Mid.  RR. 

Southern  Paciflo  Co.,  common... .     4,030,000  i  Exch.  for  stocks  of  pro- 

'       '        (    pnetary  companies. 

UnionPaoific  common 1'682'800{E8hortlLlnef8tookeSOn 

c  Exch.  for  Or.RR.&  Nav. 

do  preferred. 1,433,900-2     pref.  ana  Ore.  Short 

t    Line  "B"  bonds. 

(  2,500,000.. Issued  und.  reorg.plan. 
675,400  Exch  for  div'al  bonds, 
oon  nnn  5  Purchase  CI.  Can.&  So. 
9.20,000  £     and  C1  Belt  &  Term 

(5,150,000.. Issued  under  plan. 
500,000.. Floating  debt  &  impts. 
i  <«r»  nnn  5  For  assessment  of  old 
i, doo,ouu  ^     com    etk  UQder  plftn 

337,800.. Exch.  for  old  div'l  bde. 
I  q  am  nnn  5  Pur.  01.  C.  &  So.  and 
I  3>210>°°n  *     ci.  Belt  &  Term. 

do          do       common  U  5,000,000.  .Ex.for  oldstk.und.plan 

ao  ao       oommon ^    4,000,000.. Pur. C1.C.&3.&C1.B.&T 

Wis.  Cen.  pref.stockvot.tr.  certs.  \  o'f?l,l22"St8i,feffln*8-  of  Plan- 
*  I  3, 476, 300. .Ex.forold  sec.und.plan. 

do       com.       do  do        P^2^'^n--§ashreCL?t8-of  £laf- 

£    3,626, 650.. Ex.for  old  seo.und.plan. 

Total $381,205,200 

LISTINGS  OF  STREET  RAILWAY  STOCKS. 

Company  and  class  of  slock—  Amount.  Purpose  of  Issue. 

Met.  West  Side  Elev.  Ry.  (Chic.) )  „.£,  nnn  nnrt  <  Exchange  for    old  ae- 
pref .  non-cum.  5  p.  c j»o,wu,vwj     curi ties  under  plan. 

do  do  do       ..      l,000,OOO..Fltg.debtof  old  oo., etc. 

do  do  common.     7 ,498,700.. Ex  forold  seo.und.plan. 

Twin  City  Rapid  Transit,  pref...        307,800.. Exch.  for  debentures. 

Total $16,806,500 

The  miscellaneous  bonds  are  mainly  interesting  be- 
cause they  include  the  113^  millions  of  bonds  issued 
by  the  Mexican  Government.  Foreign  securities  have 
been  offered  and  sold  in  this  market  to  an  entirely 
unprecedented  extent  the  past  year,  but  the  Mexican 
bonds  alone  have  been  listed.  The  listings  of  indus- 
trial and  other  miscellaneous  bonds  have  been  as 
follows. 

LISTINGS  OF  MISCELLANEOUS  BONDS. 

Company  and  title  of  loan—  Amount.  Purpose  of  issue. 

Am.Cotton  Oil  gold  deb.4iss(ext.)  $3,000,000.. Old  8s  extended. 

Am.  Thread  1st  20-yr.  col.  tr.  4s.     5,798,000  }  -Acquisition  of    stooks 

'       '        t    of  mfg.  companies. 
J  B'klyn  Union  Gas  50-yr.oon.g.5s.        971,000..Ex.forund'lying  bonds. 
Col.  Coal  &  Iron  1st  oonsol.  g.  6s.     2,766,000.. Old  bonds  extended. 
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Company  and  title  of  loan—  Amount. 

ldl.El.Ill.  of  Bklyn.lat  oon.  g.  4b.  £*lf  oolooo." 

788,000. 
412,000. 
200,000. 

Irand  Riv.  Coal  &  Coke  1  at  g.  6a.  180,000. 
nternational  Paper  lat  oonaol.68  26 1 ,000. . 
,eh.&  Wilkesb.Coal  oon.gu.  4^8.  12,175,000.. 
r.Y.Gaa.El.  L.  H.  &  P.  Co.  purob.  \      198  000 


has  &  Eleo.Co.  of  Bergen  Co.  gold  \ 
coneol.  5s < 


Purpose  of  issue. 

.Set Ire  old  5s. 
.Pur.Ama.E  L.H.&P.Oo. 

. las.  and. terms  of  cons'n 
.Exoh.  for  old  bonda. 
.  Improvements. 

.Old  bonda  just  listed. 

Exch.for  unl'y'g  bonds. 

Old  7a  extended. 


•aterson  &  Pasaaio 
lat  con  sol.  5s 


Gas  &  Elee 


■{ 


money  coll.  tr.  4  a 

2,845,000. 
282,000.. 
190.000. 

feasant  Valley  Coal  1st  gold  5a.  £     Ig^ooo! 

7.  S.  of  Mexico  oonaol.  ext.  g.  Ee.113,500.000.. 

Jtica  Eleo.L.  &  P.l  at  50-yr.  g.  5s.  |      ^coo." 

7eat.  Un.  Tel.  Co.  funding  and  <  5,681,000. 


..Pur.  Ed.Ill.  ofN.Y.stk. 


real  eatate  50-year  gold  4*aa. 


4,319,000 


Puroh.  of  propertlea. 

Construction. 

Retire  underly'g  bonda. 

.  Exohange  for  old  6a. 
.  Improvements. 

.Refunding  old  loana. 
.Exchange  for  old  6s. 
.  Extensions  &  imp'ts. 

.Exota.  for  old  bonds. 
.New  property. 


Total $157,410,000 


The  Western  Union  Company's  10  millions  of  4£s  is 
he  largest  new  American  loan  included  in  this  exhibit. 

The  new  industrial  companies  are  slow  in  accepting 
he  conditions  prerequisite  to  the  listing  of  their 
thares  on  the  regular  list  of  the  New  York  Stock  Ex- 
change, the  Exchange  wisely  insisting  upon  receiving 
md  publishing  each  company's  balance  sheet,  also 
;he  character  and  amount  of  the  underlying  liens  and 
various  other  essential  particulars  that  many  of  the 
companies  prefer  to  keep  to  themselves.  The  National 
Cube  Company,  however,  has  listed  its  80  millions  of 
itock,  the  Steam  Pump  Company  its  21  millions  and 
ihe  Sloss- Sheffield  Company  its  14  millions,  each  of 
;he  issues  being  partly  preferred.  The  miscellaneous 
shares  listed  are. 

LISTINGS  OF  MISCELLANEOCS  STOCKS. 

Company  and  class  of  stock —  Amount. 

American  Car  &  Foundry,  com..      $910,000  5 
do  do         pref..        910,000  < 

3ol.  Fuel  &  Iron,  common 4,000,000.. 

Jommercial  Cable,  common 3,330,300  j 

Consolidated  Gas,  common 15,517,200  - 


do 
do 


do       4,033,100.. 

do       13,648,800 1 

Erie  Teleg.  & Telep. ,  common . . . .  ^  f^Io^  97 ! ! 

aeneral  Eleotrio.com 1,403,100.. 

Sluoose  Sugar  Refining,  pref 1,019,000.. 

Internal.  Steam  Pump,  com 12,268,500 

do  do      pref 8,850,000 


Kings  Co.  Elec.  L.  &  P.,  common. 

Laclede  Gas  Light,  common 

Nat.  Bank  of  Com'ce  in  N.Y.,com. 

Nat. City  Bank  of  New  Yorfc,  com. 

National  Tube,  pref.  7  p.  c.  cum. 
do  do  do 

Ohio  &  Ind.  Conaol.  Nat.  &  111. 
Gas,  common 

Philadelphia  Co.,  pref 3,998,350  5 

do  do        com 7,219,950^ 

Pullman  Co.,  common 20,000,000 1 

3l0B8-Sheffield  Steel  &  Iron,  pref. 
do  do  com. 


550,000 
514,400.. 

5,000,000.. 

9,000,000.. 

40,000,000  < 
40,000,000  I 

I    9,000,000  | 


Purpose  of  issue. 

Acquisition  of  proper- 
tie  a. 
Acquisitions  &  impts. 

Submarine  tables  and 
improvements. 

Purch.  of  entire  stock 
of  N.  Y.  Gas  <tt  Elec. 
Light.Hea.t  &  Pow.Co. 

Ex. for  N.  Ams.Gaa  sec. 

Acquire  other  proper- 
tlea, impts.,  etc. 

Pay >i)t.  of  noatg.  debt. 
New  property. 

Exch.  for  debentures. 

New  property. 

Acquisition  of  proper- 
erties. 

Extensions  &  Impts. 

Extensions  «&  impts. 

Absorp'n  of  Union  B'k. 

Increase  of  capital. 

Acquisition  of  proper- 
ties. 

Acquisition  of  proper- 
ties. 

Exch.  for  stocks  cf 
United  Trac.  of  Pitts, 
and  various  gas   cos. 

Purchase  of  Wagner 
PalaeeCar  Co. 

Acquisition  of  proper- 
ties. 

Improvements. 
Exch.  for  pref.  stock. 


6,700,000  5 
7,500,000  I 

renn.  Coal,  Iron  &  RR.,  com \  ilis^eoo.'! 

Total $222,923,300 

Outside  of  the  strictly  industrial  class  there  are 
embraced  in  the  foregoing  table  three  or  four  stocks 
which  are  a  reminder  of  financial  transactions  of 
more  than  ordinary  moment,  namely  (1)  the  Con- 
solidated Gas  Company's  33  millions  in  new  shares, 
recalling  the  company's  recent  absorption  of  all  the 
gas  and  electric  lighting  interests  of  the  city,  thereby 
putting  an  end  to  a  long  and  fierce  rate  war;  (2) 
National  Bank  of  Commerce,  5  millions  of  stock  and 
the  National  City  Bank  9  millions,  the  one  issued  to 
absorb  the  Union  Bank,  the  other  for  new  capital; 
(3)  the  Pullman  Company's  20  millions  stock  with 
Tfihich  the  Wagner  Company  was  absorbed,  the  Pull- 
man Company  at  the  same  time  becoming  a  Vander- 
bilt  property. 


The  so-called  "unlisted  list**  has  received  only  five 
entirely  new  stock  issues,  but  the  face  value  of  the 
capitalization  represented  is  large,  the  five  companies 
including  the  great  copper,  salt,  woolen  and  beet- 
sugar  consolidations  and  the  International  Power  Com- 
pany. The  35  millions  new  bonds  of  the  Third 
Avenue  RR.  were  listed  only  this  week.  The  complete 
list  is  shown  in  the  following. 


STOCKS  PLACED  ON  "UNLISTED"  DEPAETMENT. 


Common. 

Amalgamated  Copper $75,000,000 

Amerloan  Beet  Sugar 1 5,000,000 

American  Ice 

American  Tin  Plate 

American  Woolen.. 29,501,100 

International  Power 6.400,000 

National  Salt 7,000,000 

National  Steel 


Preferred. 

$4,b'6o,6o6 

1,000,000 

325,000 

20,000,000 

5."66b",o66" 
1,000.000 


Total. 

$75,000,000 

19,000,000 

1,000,000 

325,000 

49,501,100 

6,4d0,000 

12,000,000 

1 ,000,000 


Total $132,901,100  $31,325,000  $164,226,100 

BONDS  PLACED  ON    UNLISTED. 

Third  Avenue  RR..  new  4s $35,000,000 

Chic.  &  Alt.  RR.  oerts.  for  ref.  (V.  71,  p.  1012, 1119) 14,555,625 

The  year  ends  with  nearly  all  conditions,  except 
perhaps  too  great  optimism  noticeable  in  some  quar- 
ters, favoring  the  development  of  our  national  pros- 
perity and  the  establishment  of  new  enterprises,  many 
of  which  may  safely  be  expected  to  list  considerable 
amounts  of  securities  on  the  New  York  Stock  Ex- 
change in  the  year  or  years  to  come. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO'S 

— The  auction  sales  of  bank  stocks  this  week  aggregate 
245  shares.  No  sales  were  made  at  the  Stock  Exchange. 
The  sales  of  trust  company  stocks  reach  a  total  of  65  shares, 
all  sold  at  auction.  In  the  curb  market  the  volume  of  trans- 
actions in  bank  stocks  have  been  quite  heavy,  National 
Bank  of  Commerce  and  National  City  Bank  stocks  being 
most  actively  dealt  in.  Some  small  lots  of  Hanover  National 
Bank  stock  have  been  sold  in  the  outside  market  at  520. 


Shares.       Banks— New  York.  Price. 

10  City  Bank,  National 54818 

110  Commerce,  National  Bank  of..    333V335$i 

40  Gansevoort  Bank 66 

75  People's  Bank 262 

Banks— Brooklyn. 

10  Sohermerhorn  Bank 170^ 

Trust  Companies—  New  York. 

5  Central  Trust  Co 2009 

45  Farmers'  Loan  &  Tiust  Co 145)58 

15  Holland  Trust  Co t50 


Last  Previous  Sale. 
Dec.  1900-    490 
Dec.  1900—    304 
June  1898—      72 
May  1900-    228 

Nosalein'98-'99-'00 

June  1 900—  2075% 
Dec.  1900-  145H* 
Dec.  1900—      50 


—Reports  have  been  current  this  week  that  interests  con- 
nected with  the  National  City  Bank  were  seeking  to  obtain 
control  of  the  stock  of  the  Columbia  Bank,  located  at  the 
corner  of  Fifth  Avenue  and  Forty-second  Street.  While 
some  of  the  stock  of  the  Columbia  undoubtedly  has  been  ac- 
quired for  this  purpose,  it  is  probable  that  the  negotiations  for 
securing  a  sufficient  amount  for  control  may  be  delayed  for 
some  time.  The  Columbia  is  a  State  bank,  with  a  capital  of 
$300,009,  surplus  and  undivided  profits  of  $194,723  and  de- 
posits of  $2,537,474.  It  is  admirably  located  for  business, 
and  among  its  depositors  and  patrons  are  retail  tradesmen 
and  some  of  the  wealthy  residents  in  the  vicinity,  and  hence 
the  acquisition  of  the  bank  would  doubtless  be  of  advantage 
to  the  National  City.  Its  location  is  in  the  neighborhood  of 
the  Lincoln  National  Bank,  in  which,  as  has  heretofore  been 
noted  in  this  department,  Mr.  Stillman,  President  of  the  City 
Bank,  has  an  important  interest. 

— The  members  of  the  New  York  Stock  Exchange  made  no 
movement  in  the  direction  of  an  extra  holiday  on  Monday  of 
next  week,  and  the  Exchange  will  be  open  on  that  day.  The 
Produce  and  the  Cotton  Exchanges  will  likewise  be  open 
for  business,  but  the  Coffee  Exchange  will  be  closed  on 
Monday. 

—The  transactions  on  the  New  York  Stock  Exchange  for  the 
week  ending  December  21  were  unprecedentedly  large.  The 
sales  of  stocks  amounted  to  7,775,640  shares,  against  7,167,7-15 
shares,  the  previous  high  record  in  the  week  ending  Novem- 
ber 23.  The  total  sales  of  stocks  at  the  Exchange  for  seven 
weeks  up  to  the  close  of  Friday,  December  21,  and  including 
the  week  ending  November  9,  were  38,096,044  shares.  It 
may  be  noted  that  the  sales  of  stocks  during  Saturday  of 
last  week  were  enormous  in  volume  for  a  half-holiday, 
amounting  to  1,005,519  shares,  the  largest  Saturday  half- 
holiday  total  on  record. 
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Sept  5,  1900.. 
June  29,  1900.. 
Apr.  26,  1900.. 
Feb.  13,  1900.. 
Dec.  2,  1899.. 
Sept  7,  1899.. 
June  30,  1899. 
Apr.  5,  18S9.. 
Feb.  4,  1899.. 
Dee.  1,  1898.. 
Sept  20,  1898.. 


—The  statement  of  the  Seaboard  National  Bank  of  this  city 
for  Dec.  13,  as  made  under  the  Comptroller  of  the  Currency's 
last  call,  attracts  attention  by  reason  of  the  further  decided 
increase  which  is  shown  in  the  business  of  the  institution. 
No  bank  in  this  city  has  had  a  more  striking  record  of  growth 
in  recent  periods  than  the  Seaboard  National.  We  have  pre 
pared  the  following  interesting  little  table  to  indicate  just 
what  has  been  accomplished  in  this  respect. 
Seaboard  Na*  Surplus  <&  Gross        Aggregate  s-Price.s 

tional  Bk.     Capital.  Undiv.  Pftt.    Deposits.     Resources.   Bid.  Ask. 
Dec.  13,  1900.. $500,000  $813,780  $20,095,076  $21,891,157  325  .... 

500.000     749,883     15,967,445     17,699,728  290  .... 

500,000     748,701     16,473,621     18.201,923  290  .... 

500.000    718,699     17,779,993     19,495,792  295  .... 

500,000     674,404     18,804,602     20,428,116  275  .... 

500,000     629,547     13,305,869     14,479,526  275  .... 

500,000     555.512     15,144.070     16,248,542  220  .... 

500,000     523,909     15,168.553     16,236,023  225  .... 

500,000     441,271     18,208,287     19,276.859  225  .... 

500,000     413,247     16,630,086     17,677,727  192  .... 

500,000     407.237     14,476,912     15,522,439  179  .... 

500,000     384,227     12,826,759     13,863,176  176  .... 

The  foregoing  shows  progress  in  every  direction.  The 
table  extends  back  only  a  little  over  two  years,  and  yet  in 
this  brief  space  of  time  we  find  that  gross  deposits  have 
risen  from  $12,826,759  to  $20,095,076,  and  aggregate  resources 
from  §13,863,176  to  $21,891,157.  Most  noteworthy  of  all,  per- 
haps, is  the  way  the  item  of  surplus  and  undivided  profits 
has  been  enlarged.  This  item  has  been  more  than  doubled 
in  the  two  years,  standing  now  at  $813,780  as  against  only 
$384,227  on  September  20,  1898.  Evidently,  therefore,  the 
bank's  business  has  been  profitable.  Had  it  been  deemed 
best  to  divide  among  the  shareholders  the  $429,553  thus 
added  to  surplus  and  profits,  the  extra  payments  on  the 
stock  would  have  aggregated  over  80  per  cent.  The  wiser 
and  more  conservative  course  has  been  followed  of  making 
for  the  present  only  moderate  dividends,  namely  6  per  cent 
per  annum,  and  devoting  the  rest  of  the  profits  to  building 
up  a  large  surplus,  with  the  effect  of  further  strengthening 
the  position  of  the  institution.  Very  naturally  the  prosperity 
and  success  of  the  bank  are  reflected  in  a  great  increase  in 
the  market  value  of  its  shares.  In  September,  1898,  only 
176  was  bid  for  the  stock  ;  now  325  is  bid.  Mr.  S.  G.  Bayne 
is  the  President  of  the  bank  ;  Mr.  J.  F,  Thompson,  Cashier  ; 
S.  G.  Nelson,  Vice-President,  and  C.  C.  Thompson,  Assistant 
Cashier. 

— The  exchanges  at  the  New  York  Clearing  House  on 
Thursday,  reflecting  chiefly  the  business  at  the  Stock  Ex- 
change on  the  previous  day,  which  business  amounted  to 
1,435,738  shares  of  stock,  were  unprecedented  in  volume.  The 
total  of  exchanges  wasi$364,013,290,  against  $353,505,626  on 
November  20,  which  was  the  last  previous  high  record,  and 
$352,882,567  April  11,  1899. 

—J.  Preston  McAnerney,  Assistant  Cashier  of  the  Seventh 
National  Bank,  will  resign  at  the  end  of  the  year  to  accept 
the  position  of  Treasurer  of  a  coal  company  in  Pennsylvania. 
— The  Old  Town  Bank  of  Baltimore,  Md.,  an  institution 
chartered  in  1858  and  having  a  capital  of  $150,000  and  a  sur- 
plus of  a  like  amount,  was  placed  in  the  hands  of  a  reoeiver 
on  Wednesday  in  consequence  of  having  sustained  losses,  as 
charged  in  the  statement  to  the  Court,  through  the  acts  of 
the  Cashier.  Rumors  of  these  losses  caused  a  run  upon  the 
bank  and  it  was  compelled  to  suspend. 

— The  American  National  Bank  of  Baltimore,  capital  $200,- 
000  and  surplus  $88,440,  was  temporarily  closed  on  Friday, 
Dec.  21,  by  order  of  the  Comptroller  of  the  Currency,  owing  to 
impairment  of  capital  and  surplus.  The  troubles  of  the  bank 
are  not  of  recent  origin.  The  deposits,  which  were  $1,130,- 
444  September  1  last  year,  were  on  October  last  $388,209.  J. 
Frank  Aldrich,  formerly  member  of  Congress  from  Chicago, 
and  now  connected  with  the  Comptroller's  Department,  was 
appointed  temporary  receiver. 

As  a  direct  result  of  the  embarrassments  of  the  Ameri- 
can National  the  Economy  Savings  Bank  of  Baltimore,  which 
has  offices  in  the  same  building,  and  many  of  whose  directors 
are  stockholders  in  the  American,  suspended  on  Saturday, 
the  cash  funds  being  on  deposit  with  the  American  National. 
—David  D.  Davis,  who  for  the  past  seven  years  has  been  a 
member  of  the  firm  of  Leask  &  Co.,  No.  35  Wall  Street,  will 
retire  from  the  house  at  the  end  of  the  year  and  also  from 
active  business.  Mr.  Davis  has  been  very  popular,  and  in 
his  retirement  will  have  the  best  wishes  of  a  host  of  friends. 


After  January  1  the  firm  of  Leask  &  Co.  will  be  dissolved 
and  the  firm  of  George  Leask  &  Co.  will  continue  with 
Edwin  M.  Leask,  brother  of  the  senior  member,  as  junior 
partner  and  board  member. 

Mr.  Geo.  Leask  is  exceedingly  well  known  in  Wall  Street. 
The  firm  of  George  Leask  &  Co.,  it  may  be  noted,  is  a  suc- 
cessor of  the  old  firm  of  Peck  &  Martin,  and  subsequently 
Martin  &  Leask,  in  both  of  which  concerns  Mr.  Leask  was  a 
partner.  Mr.  Julian  W.  Bobbins,  who  has  for  the  past  fif- 
teen years  been  a  partner  of  George  Leask,  continues  a 
member  of  the  firm.  Mr.  Robbins  was  for  four  years  in  the 
employ  of  the  predecessors  of  the  present  firm.  He  is  a  son 
of  the  late  George  A.  Robbins,  who  in  his  time  was  a 
prominent  banker  in  this  city. 

[From  our  own  correspondent.] 

London,  Saturday,  December  15,  1900. 

Business  upon  the  Stock  Exchange  has  been  dull  all  through 
the  week;  even  the  American  department  has  been  much  less 
active.  Eries  have  continued,  it  is  true,  in  strong  demand; 
but  for  the  most  part  American  buying  has  been  less  this 
week  than  lately;  while  Germany  has  been  selling  on  a  con- 
siderable scale.  The  home  public  is  practically  doing  noth- 
ing in  that  or  any  other  department. 

The  war  in  South  Africa  drags  on,  and  apparently  will 
continue  to  drag  on  for  a  long  time  yet.  The  outlook  in 
China  is  as  obscure  as  ever.  Money  is  in  very  scare  supply, 
the  reserve  of  the  Bank  of  England  is  very  small,  and  is  not 
increasing,  and  the  outlook  upon  the  Continent  is  certainly 
not  encouraging. 

Moreover,  trade  at  home  is  unquestionably  less  active  than 
it  was.  Mcst  of  our  manufacturers  have  still  orders  enough 
to  keep  their  works  going  fully  for  some  months,  in  many 
cases  up  to  midsummer;  but  new  orders  are  not  coming  in 
plentifully  and  prices,  moreover,  are  somewhat  declining. 
It  is  a  favorable  sign  of  course  that  the  exceptionally  high 
price  of  coal  i8  coming  down,  but  that  is  almost  the  only 
favorable  feature  just  at  the  moment. 

In  Germany  there  has  for  five  or  six  weeks  been  much  ap- 
prehension felt  because  of  the  difficulties  of  two  important 
Prussian  mortgage  banks.  One  of  these  banks  has  a  capital 
of  1 !  2  millions  sterling,  and  it  has  bonds  outstanding  amount- 
ing to  very  nearly  18  millions  sterling ;  so  that  its  capital  and 
its  bonded  indebtedness  amount  to  not  far  short  of  193^  mil- 
lions sterling,  and  the  second  bank  also  has  done  a  very  large 
business.  Tne  constitution  of  these  banks  is  similar  to  that 
of  the  French  Credit  Foncier.  They  lend  on  the  mortgage 
of  houses  and  lands,  but  they  do  not  advance  money  directly. 
They  give  instead  their  own  bonds,  and  the  owner  of  the 
houses  and  lands  who  borrows  the  money  disposes  of  these 
mortgage  bonds  at  the  best  price  he  can  in  the  Stock  Ex- 
change. The  two  banks  referred  to  are  alleged  to  have  en- 
gaged in  exceedingly  risky  if  not  in  actually  illegal  trans- 
actions. They  are  said  to  have  formed  other  companies  for 
the  express  purpose  of  speculating  in  landed  property  on  an 
enormous  scale,  and  some  of  the  backers  are  accused  of  hav- 
ing had  personal  interests  in  the  operations. 

Whether  the  charges  made  are  true  or  false,  there  is  no 
doubt  that  the  banks  are  seriously  embarrassed.  A  month 
or  six  weeks  ago  an  official  investigation  was  ordered  into 
their  affairs,  and  it  is  believed  that  a  third  bank  is  nearly  as 
much  embarrassed.  As  soon  as  the  official  inquiry  was 
ordered  the  holders  of  the  bonds  of  these  two  mortgage  insti- 
tutions began  to  sell  as  quickly  as  they  could.  The  alarm 
spread  and  the  holders  of  bonds  of  other  banks  likewise 
began  to  sell. 

To  maintain  their  credit  the  better  established  banks  re- 
deemed their  bonds  on  a  great  scale.  It  is  said  that  one  of  them 
redeemed  as  much  as  £800,000;  but  at  last  its  cash  resources 
were  exhausted  and  it  was  obliged  to  discontinue  buying. 
The  mere  fact  that  it  did  so  added  to  the  alarm,  and  sensa- 
tional rumors  have  been  telegraphed  this  week  from  Berlin 
to  London  representing  the  situation  as  even  much  worse 
than  it  really  is.  There  can  be  no  doubt  at  all  that  the  mat- 
ter is  serious  for  the  holders  of  the  bonds  of  the  two  or  three 
banks  which  have  been  grossly  mismanaged;  but  the  best- 
informed  both  in  London  and  Berlin  are  persuaded  that  out- 
side of  these  two  or  three  banks  there  has  been  no  misman- 
agement, and  that  there  is  no  danger  of  serious  troubles; 
provided  of  course  the  public  does  not  become  utterly 
panic-stricken. 

The  great  banks  in  Berlin,  headed  by  the  See-handlung 
Socieiac — a  Government  institution — have  combined  for  the 
purpose  of  insuring  the  payment  of  the  January  coupons,  and 
they  have  invited  the  bondholders  to  authorize  them  to  act 
on  their  behalf.  The  best  opinion  in  Berlin  is  that  the  bond- 
holders will  gladly  give  the  authority,  and  that  confidence 
will  be  restored  by  so  great  an  area  of  powerful  institutions. 
The  Berlin  Bourse  has  suffered  very  little  considering  all  the 
circumstances,  and  the  money  market  has  been  hardly  af- 
fected. It  is  true  that  the  Berlin  exchange  upon  London  has 
become  unfavorable  to  this  country  and  fears  are  entertained 
that  gold  may  be  shipped  to  Berlin  in  considerable  amounts; 
but  apparently  there  has  been  no  great  speculation  in  the 
bonds  of  any  of  these  companies,  and  as  far  as  is  known  in 
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London,  at  all  events,  none  of  the  great  banks  hold  the 
bonds  in  inconvenient  amounts. 

The  reserve  of  the  Bank  of  England,  as  said  above,  is  very 
small,  and  the  Bank  is  unable  to  attract  more  gold.  It  is 
said,  that  half  a  million  sterling  just  coming  from  India  has 
been  bought  for  Germany,  and  it  is  believed  that  the  gold  on 
the  way  from  Australia  has  been  bought  for  India.  Still, 
there  will  probably  be  no  advance  in  the  Bank  rate  unless 
much  gold  is  withdrawn  from  the  Bank.  The  best  opinion 
here  is  that  gold  will  not  be  taken  for  New  York,  and  in 
banking  circles  in  Paris  it  is  believed  that  gold  will  not  be 
taken  for  Paris. 

There  is  no  doubt  that  the  leading  French  banks  |hold  an 
unusually  large  amount  of  sterling  bills,  and  it  is  estimated 
that  between  three  and  four  millions  sterling  of  these  bills 
will  fall  due  next  month;  but  the  bills  falling  due  this 
month  are  being  replaced  by  other  bills.  Indeed,  the  French 
banks  are  buying  on  a  considerable  scale  upon  balance,  and 
it  is  possible  that  they  may  do  the  same  next  month;  but  if 
for  any  reason  they  should  decide  to  take  gold  they  will  be 
in  a  position  to  do  so  next  month.  For  lhat  reason  many 
careful  observers  expect  that  the  Bank  rate  will.have'to  be 
raised  early  in  the  new  year. 

It  is  not  easy,  however,  to  see  why  the  French  banks 
should  take  much  gold  in  January,  unless  of  course  a  great 
Russian  loan  is  brought  out.  There  is  little  enterprise  in 
France  just  now.  Trade  is  not  active.  There  is  no  appear- 
ance of  an  outburst  of  speculation.  Money  is  in  great 
abundance.  Bates  are  low.  It  would  seem,  therefore,  much 
more  profitable  to  leave  the  money  in  London  than  to  take  it 
over  to  Paris. 

Germany  is  taking  gold  just  now  because  of  the  apprehen- 
sions raised  by  the  difficulties  of  the  mortgage  banks;  but 
Germany  will  probably  not  require  much  gold,  for  it  is  to  be 
recollected,  firstly,  that  the  Imperial  Bank  can  issue  as  many 
notes  as  it  pleases  provided  it  pays  a  duty  of  five  percent 
upon  such  notes  as  are  in  excess  of  its  authorized  circulation 
and  the  gold  it  holds,  and  furthermore  that  the  authorized 
circulation  will  be  very  largely  increased  on  the  first  day 
of  the  new  year. 

Meantime,  money  is  slowly  increasing  in  value  in  India. 
The  Bank  of  Bengal  has  this  week  raised  its  rate  of  discount 
from  5  per  cent  to  6  per  cent,  and  the  Bank  of  Bombay  has 
advanced  its  rate  from  4  per  cent  to  5  per  cent.  Naturally, 
therefore,  the  demand  for  India  Council  drafts  has  improved. 
On  Wednesday  the  Council  offered  for  tender  40  lacs  and  the 
applications  amounted  to  983  lacs.  The  whole  amount  of- 
fered was  allotted  at  an  average  price  of  Is.  4d.  per  rupee. 
Later  the  Council  sold  by  private  contract  2*4  lacs  at  Is. 
4  l-32d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 

1900. 
Dec.  18. 
£ 

Circulation 29.843,670 

Public  deposits 7,966.866 

Other  deposits 38,984.069 

Government  securities 18,187,060 

Other  securities 27.046,714 

Reserve  of  notes  and  coin 19,684,66a 

Coin  &  bullion,  both  departm'ts    31,103,333 
Prop,  reserve  to  liabilities. .  p.  c.        * '  •" ,-, 

Bank  rate percent.  4 

Consols,  2H.  per  cent 97  7-16 

Sliver 2913-16d. 

Clearing-House  returns 139.683.000 

The  rates  for  money  have  been  as  follows: 


1899. 

1898. 

1897. 

Dec.  13. 

Dec.  14. 

Dec.  16. 

£ 

£ 

£ 

28,597,!;  90 

26,940.525 

27,038,035 

6,556,5^6 

6.78S.478 

8.031,129 

36,757,369 

35,406,398 

38.716,085 

12,060,880 

10.939,535 

12.939,503 

30.161,562 

27.212,862 

30,114,126 

18.008,169 

20.848,354 

21,619.713 

29,805,559 

S0,988.8i  B 

81,787,748 

42% 
6 

t>CH 
4 

4t% 
S 

1«HM 

U0H 

112% 

27^0 

87  7-l«d. 

26  Md 

145.7b8.CO0 

138.032,000 

161,488.000 

a 

1 

i 

4 

4 
4 
4 

Open  Market  Bates. 

Interest  allowed 

for  deposits  bv 

London. 

Bank  Sills. 

Trade  Bills, 

Joint 

Stock 
Banks 

DiB'tffi. 

At 
Call 

IH 

ZH 

3 

3 

3 

7-14 

3  Months. 

4  Months. 

6  Months. 

3Mos. 

~~4M~ 

Hi 
iH 
iH 
iH 

iMos. 

~H~ 

iH@iX 

iH 

4J4 

Dayt 

Nov.  17 
"       24 

Dec.     1 

8 

"       15 

3  15-16 

4 
3  15-16@4 

.    4 
S  16-16@4 

3  16-16 

4 
3 15-16®  1 

4 
S  15-16®* 

3  16-16 
4 

3  16-16@4 

4 
3  16-16@4 

iH 

2% 

3 

2% 

2« 

iH 

m 

3% 
SH 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  have  been  as  follows: 


Rates  o  f 
Interest  at 


Paris 

Berlin 

Hamburg 

Frankfort 

Amsterdam.... 

Brussels. 

Vienna 

St.  Petersburg. 

Madrid 

Copenhagen .  . 


Dec.  14. 


Bank 
Bate. 


3 

5 

5 

5 

3« 

4 

iH 

3H 

SH 

6 


Open 

Market 


3 

m 

4% 
45s 
3« 
SH 
iH 
nom. 

SH 
6 


Dec.  7. 


Bank 
Bate. 


3 
6 

5 
5 

SH 
4 

iH 
5H 
SH 
6 


Open 
Market 


3 

iH 
iH 
iH 
3% 
SH 

nom. 

SH 
0 


Nov.  80. 


Bank 
Bate. 


S 

5 

5 

5 

3* 

4 

4H 

6H 

SH 

6 


Open 
Market 


3 

4M 
iH 
4Ji 

8  6-16 
SH 
i% 

nom. 
SH 
6 


Nov.  28. 


Bank 
Bate. 


3 

5 

5 

5 

SH 

4 

iH 

SH 

SH 

6 


Open 

Market 


iH 

m 

iH 
SH 
SH 

4% 
nom. 

SH 
6 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Dec.  13  : 

Gold— The  demand  for  gold  ia  still  keen,  especially  for  the  Continent, 
and  with  Indian  exchange  atover  Is.  4d.  there  is  some  prospeotof  gold 
being  required  for  that  country.  A  total  of  £85,000  has  left  the 
Bank  for  Malta  and  the  Continent.  For  the  week— Arrivals :  Aus- 
tralia, £3,000.  Shipments:  Nil.  For  month  of  November— Arrivals: 
South  Africa,  £55,000;  East  Indies,  £1,832,000;  Australia,  £428.000. 
Shipments:  Sweden.  £125,000;  Germany,  £653,000;  France,  £400- 
000;  Egypt,  £301,000;  U.  8.  A.,  £558,000;  India,  £122,000. 

Silver— Purchases  on  behalf  of  the  India  Council  kept  the  market 
steady  at  29  13-16d.,  and  though  the  news  of  another  tender  for  the 
French  Mint  being  Invited  for  Kilos  30,000  raised  the  price  yesterday 
to  almost  29  15-16d.,  we  have  sinoe  fallen  to  29  13-16d\,  dosing  dull. 


Silver  In  India  is  quoted  at  Re.  75  »8.  For  the  week— Arrivals:  New 
York,  £230,000;  Australia,  £3,000;  total,  £233,000.  Shipments  Dec. 
7,  Calcutta,  £156,575.  For  month  of  November— Arrivals,  Germany. 
£12,000;  France,  £37,000;  U.  S.  A..  £1,040,000.  Shipments:  Ger- 
many, £13,000;  France,  £80,000;  China,  £138,000;  East  Indies, 
£650,000. 

Mexican  Dollars— There  is  a  tendency  for  the  difference  between 
these  coin  and  silver  to  widen,  and  they  have  fluctuated  between  $&&. 
and  ll-16d.  under  the  price  of  bars.    Arrivals :  New  York,  £35,000. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

0.  S.  gold  ooln...oz. 
Germ'n  gold  ooln.oz. 
French  gold  ooln.oz. 
Japanese  yen....oz. 


Dec. 

Dec. 

13. 

6. 

s.    d. 

s.    d. 

7711ia 

77  113a 

76    6ia 

76    6ia 

76    6 

76    6 

76    6 

76    6 

76    6 

76    6 

Silver. 
London  Standard. 


Bar  silver,  fine. . .  oz. 

Do  2  mo.  delivery 
Bar  silver,  contaln'g 

do   5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars,  oz. 


Dec. 
13. 


d. 

29i3le 
29% 

305,6 

30% 

29i5w 

32% 

29%t 


Dec. 
6. 


d. 

291316 
29% 

306,e 

30% 
2916,, 
32V 
29V 


*  Nearest.  t  Nominal. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  fifteen  weeks  of  the  new 
season  compared  with  previous  seasons : 


IMPORTS. 


1900.  1899. 

lmportaofwheat,owt.22,646,400  18,677,700 

Barley 7,875,400  6,112,300 

Oat8 6,989,300  5,725,700 

Peas 877,530  1,136,900 

Beans 661,340  549,000 

Indian  Corn 15,032,500  18,808,400 

Flour 6,599,900  6,453,400 

Supplies  available  for  consumption  (exclusive  of 
September  i). 

1900.  1899.              1898. 

Wheat  imported,  owt.22,646,400  18,677,700    17,083,000 

Imports  of  flour 6,599,900  6,453,400      6,002,030 

Bales  of  home-grown.  7,758,071  10,533,797    10,403,387 


1898 

17,083,000 

10,677,500 

4,870,270 

740,870 

783,940 

14,045,300 

6,002,030 


1897. 

19,€03,900 

6,891,794 

4,450,720 

890,510 

1,073,680 

12,494,500 

5.241,700 

stocks  on 

1897. 

19,603,900 

5,241,700 

10,401,867 


Total 37,004,371  35,664,897 

Aver.prloe  wheat, week. 26s.  lOd.  25b.    7d. 

Average  price,  season. 27s  lid.  26a.    3d. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  weelc. 

Wheat. qra...  1.8 15.000  1,815,000 

Flour,  equal  to  qrs...    260,000  285,000 

Maize qra...    845,000  740,000 


33,488,417  35,247,467 
27a.  6d.  33a.  9d. 
27a.    Id.        33a.    3d. 

of  wheat,  flour  and 


1899. 
1,405,000 
425,000 
1,030,000 


1898. 
1,810,000 
435,000 
780,000 


English  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
*re  reported  by  cable  as  follows  for  the  week  ending  Dec.  28. 


London. 

Silver,  per  ounce d. 

Consols. ,  new.  2 %  p.  ots. 

For  account 

Fr"oh  rentes  (in  Paris)  fr. 

Spanish  4a 

Anaconda  Mining 

Atoh.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paolflo 

Chesapeake  &  Ohio 

Chic.  Mil.  &  St.  Paul... 
Den.  &  Bio  Gr.,  com.... 

Do         do  Preferred. 
Erie,  common 

let  preferred.. 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 
Mo.  Kan.  &  Tex.,  com.. 

Preferred 

N.  Y.  Cent'l  &  Hudson.. 
N.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do         do       pref. 
Northern  Paolflo,  com. . 

Preferred. 

Pennsylvania 

•Phila.  A  Read 

•Phila.  &  Read,  ,1st  pref. 
*Phila.  A  Read. ,  2d  pref. 

Southern  Paolflo 

South'n  Railway,  com.. 

Preferred 

Onion  Paolflo 

Preferred 

Wabash 

Do    preferred : 

Do     Deb.  "B" 

*  Price  per  share. 


Sat, 

Mon. 

299,6 

29"i, 

961&16 

97316 

97i,„ 

97% 

0132% 

69% 

6938 

10 

9*6 

46*8 

483s 

90ia 

83ia 

88ia 

91% 

92*8 

43% 

139 

143  5g 

29 14 

86*8 

26% 

26% 

60ia 

60% 

423-4 

-  -  -     • *■ 

134 

134% 

89 

90% 

17*8 

45% 

146% 

146% 

29*8 

46% 

85% 

86% 

92% 

913e 

74 

75 

13 

12% 

35% 

19% 

46% 

22  *8 

74% 

79% 

85  *8 

868s 

12% 

25% 

43% 

Tuet. 


< 

o 
n 
1 

02 
< 

H 

OQ 

M 

« 

© 


Wed. 


01-47% 


Q 
W 

GQ 

o 

(J 
o 

w 
o 

w 
© 
H 

w 
J 

>< 
© 

X 

o 

M 


Ttiurs. 


2911,6 
97% 
97»,« 
10150 
69% 
10% 

4838 

90*8 
85% 
88% 
94*8 
43% 
143 
31 
87*8 

2538 

605a 

42% 

133% 

89% 

173s 

48 
147 

303a 
45% 
85% 
85% 
89% 

745s 

13 
86 

19% 
45% 
235s 
74% 
80% 
85% 
12% 
258s 
43% 


Fri. 

29% 

97816 

975a 

101-30 
69% 
10% 
48% 
90*8 
85% 
88% 
94*8 
43% 

146% 
34% 

x87% 

2538 

60% 
42% 
134 

89*8 

1758 

49% 
147% 
32% 
46% 
85% 


89% 
74% 
13% 
36% 
19% 
46% 
23% 
74*8 
79% 
85% 

1338 

27% 
45 


Commercial  attjftHMscjenattjetfttsfJjews 

Imports  and  Exports  fob  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Dec.  20  and  for  the  week  ending  for  general  merchandise 
Dec.  21;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1900. 

1899. 

1898. 

1897. 

Dry  Goods 

Gen'l  mer'dlse 

$2,016,364 
8,101,725 

$2,558,252 
8,873,454 

91,831,972 
5,775,493 

$1,889,516 
6,401,185 

Total 

Since  Jan.  1. 

Dry  Gooda 

Gen'l  mer'dlse 

810,120,089 

$111,179,904 
409,634,647 

$11,431,706 

$101,733,408 
404,561,488 

87,607,465 

$89,909,557 
328,588,187 

$8,290,701 

$117,381,663 
354,543,739 

Total  51  weeks 

8520,814,551 

$506,294,896 

$418,497,744 

$471,925,402 

December  29,  1900.] 
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The  imports  of  dry  goods  for  one  week  later  will  be  found 
In  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  24,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOB  THE  WEES. 


1900. 

1899. 

1898. 

1897. 

For  the  week.. 
Prev.  reported 

$10,476,012 
558,754,487 

$4,583,072 
450,963,668 

$7,248,404 
465,457,468 

$5,770,067 
406,657,403 

Total  51  weeks 

$569,230,499 

$455,546,740 

$472,705,872 

$412,427,470 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Dec.  22 
and  since  January  1, 1900,  and  for  the  corresponding  periods 
in  1899  and  1898. 


BXPORTg  AND  IMPORTS  OF  SPECIE  AT  HEW  YORK. 

Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1 

$127,000 

4,000 

1,000 

10,000 

$19,029,720 

17,664,481 

4,502,989 

2,154.194 

120,265 

3,997,055 

192,200 

$5,377 
3.448 

$3,461,544 

1,870,650 

3,785,508 

502,910 

280,929 

West  Indies 

South  America  

All  other  countries. 

589,126 
115,470 

Total  1900.  .... 

Total  1899 

Total  1898 

$142,000 
3,999,200 

262,806 

$47,660,904 
32,582,655 
10,712,405 

$8,825 

84,279 

429,485 

$10,606,137 
14,169,270 
99,276,415 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan. 1, 

Great  Britain 

$1,531,185 

$51,332,710 

695,522 

5,431 

349,189 

74,619 
20,433 

$2,566 
23,231 

1,960 

$65,091 
2,595 
2,628 

895,611 
2,702,236 

965,625 

203,652 

Germany 

West  Indies 

South  America 

All  other  countries. 

Total  1900 
Total  1899    . 
Total  1898 

$1,531,185 

1,591.289 

997,965 

$52,477,904 
45,965,578 
47,064,812 

$27,757 
52,865 
42,349 

$4,537,438 
3,952,096 
2,708,460 

New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Dec.  22,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00 J  in  all  cases. 


BANKS 


Bank  of  N.  Y 

Manhattan  Co... 

Merchants' 

Mechanics' 

America......... 

Phenix 

City 

Chemical 

Merchants'  Ex.. 

Gallatin 

Bntoh.A  Drov's' 
Mech.A  Traders' 

Greenwich 

Leather  M'f'rs.. 

Seventh 

State  of  N.  Y.... 
American  Exoh. 

Oommeroe 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham.. .. 

People's 

North  America. . 

Hanover 

Irving 

Citizens' 

Nassau 

Market*  Fulton 
Shoe  &  Leather. 
Corn  Exchange. 

Continental 

Oriental 

Imp't'rs'&  Trad 

jrSkiS.  •  ....••••.■■., 

East  River 

Fourth 

Central 

Second 

Ninth , 

Plrst 

N.Y.Nat'lExch. 

Bowery 

N.  Y.  County.... 
German  Amerl.. 

Chase 

Fifth  Avenue... 
German  Exch... 

Germanla 

Lincoln , 

Garfield 

Fifth 

Bank  of  Metrop 

West  Bide 

Seaboard. 

Western 

1st  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex.. 
New  Amsterdam 

Astor. 

Hide  A  Leather. 

Total 


Capital. 


Surplus.    Loans.      Specie.     Legal*.    Deposits   gfJ£# 


$ 

2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

1,000,0 

8,000,0 

600,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

250,0 

3,000,0 

1,000,0 

300,0 

750,0 

600,0 

300,0 

260,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

500,0 

2,100,0 

300,0 

500,0 

1,000,0 

250,0 

350,0 

500,0 


74,222,7 


2,074,1 

2,114,4 

1,089,1 

2,184,9 

2,980,9 

222,6 

6,501,6 

6,849,6 

209,3 

1,896,1 

88,4 

124,8 

173,6 

477,3 

216,0 

543,3 

2,964,0 

6,802,8 

1,575,8 

1,191,8 

484,7 

1,060,5 

996,9 

337,3 

670,0 

5,070,2 

434,6 

882,1 

274,9 

1,008,7 

200,6 

1,807,2 

508,3 

401,0 

6,967,4 

3,360,7 

165,5 

2,285,5 

618,4 

814,3 

161,8 

9,114,3 

101,0 

724,7 

378,4 

366,0 

2,000,8 

1,826,7 

638,6 

818,5 

909,6 

1,062,9 

344,0 

1,018,2 

420,4 

743,6 

1,687,4 

522,4 

649,5 

379,2 

444,6 

252,3 

306,3 


90,266,2 


14,161,0 

18,076,0 

12,505,9 

10,994,0 

19,403,4 

4,825,0 

106,926,4 

24,824,5 

4,496,5 

8,036,8 

1,014,4 

2,283,0 

947,3 

3,861,6 

3,354.0 

4,894,1 

27,367,0 

60,512,3 

5,782,7 

12,866,0 

2,636,8 

16,670,2 

6,892,4 

1,987,8 

11,200,3 

43,541,0 

4,141,0 

3,022,6 

2,622,0 

6,387.6 

8,686,5 

18,793,0 

4,401,6 

2,026,3 

24,030.0 

45,903,0 

1,207,3 

22,180,7 

9,621,0 

8,812,0 

2,764,3 

88,087,2 

2,833,6 

3,152,0 

3,120.8 

3,466,5 

38,919,4 

8.537,3 

2,350,8 

2,948,0 

10,811,0 

6,333,7 

2,152,9 

6,712,8 

2,711,0 

13,191,0 

32,839,2 

4,247,0 

8,346,4 

3,729,4 

4,785,6 

4,236,1 

2,680,7 


787,098,7  1590410 


2,619,0 

3,206,0 

2,583,4 

2,357,0 

3,932,4 

934,0 

29,369,1 

4,878,1 

822,3 

814,0 

381,6 

206,0 

105,2 

736,1 

533,3 

396,2 

3,993,0 

6,841,3 

1,000,4 

1,975,7 

o  317,3 

3,897,1 

701,6 

168,2 

2,232,1 

9,289,0 

631,1 

603,9 

614,8 

1,107,1 

769,8 

3,235,0 

811,7 

210,0 

6,002,0 

11,176,0 

326,4 

4,632,0 

2,077,0 

1.569,0 

619,6 

7,129,3 

622.1 

374,0 

694,4 

664,1 

9,518.6 

1,881,6 

227,8 

402,9 

2,290,1 

1,744,6 

445,1 

1,319,7 

321,0 

2,932,0 

7,691,5 

476,0 

1,165,9 

619,1 

867,6 

833.7 

487,5 


9 

948,0 

2,093,0 

1,498,7 

640,0 

1,718,4 

149,0 

4,379,6 

2,098,1 

499,6 

755,9 

50,1 

214,0 

184,0 

212,7 

407,0 

247,8 

1,289,0 

4,978,8 

316,3 

1,650,1 

630,9 

795,6 

886,9 

737,1 

904,6 

4,033,5 

674,6 

204,6 

330,1 

721,8 

247,6 

2,238,0 

449,4 

418,0 

821,0 

2,949,0 

222,2 

1,899,4 

1,182,0 

1,035,0 

269,0 

1,529,6 

311,3 

329,0 

347,2 

266,0 

1,665,2 

668,6 

942,2 

810,2 

766,4 

841,6 

163,0 

647,6 

400,0 

1,041,0 

2,372,0 

629,0 

425,0 

331,3 

590,6 

350,3 

69,2 


60,167,1 


13,693,0 

20,843,0 

14,690,5 

11,230,0 

21,876,2 

4,662,0 

121,886,6 

24,968,0 

4,988,2 

6,193,3 

1,282,4 

2,426,0 

888,7 

3,607,7 

4,419,6 

3,614,1 

20,603,0 

46,730,8 

4,925,0 

18,269,7 

3,553,5 

17,908,1 

6,004,2 

2,903,6 

11,953,4 

47,382,8 

4,821,0 

3,126,4 

3,336,6 

6,669,8 

4,036,9 

22,030,0 

6,103,9 

2,105,0 

22,464,0 

55,800,0 

1,659,6 

28,677,6 

12,167,0 

9,804,0 

3,246,0 

37,161,0 

3,017,2 

3,484,0 

4,037,8 

3,498,6 

11,205,6 

9,660,0 

3,501,4 

4,401,4 

12,460,2 

7,686,4 

2,226,6 

7,246,4 

2.902,0 

15,948,0 

38,927,7 

4,439,0 

6.336,0 

3,649,6 

6,591,9 

4,605,0 

2,032,5 


888,804,4 


P.O. 

260 
260 
27-8 
25-7 
25-8 
232 
276 
279 
264 
253 
336 
173 
32-5 
263 
21-2 
17-8 
25-6 
231 
26-7 
265 
238 
26-2 
26-4 
308 
262 
281 
254 
25'8 
283 
274 
24  9 
24 '8 
24-7 
29-8 
25-9 
254 
35-1 
27-1 
28'8 
265 
273 
233 
27-6 
20*1 
258 
26-6 
27-1 
255 
83-4 
280 
24-5 
274 
26-8 
257 
248 
24-9 
25-8 
248 
25-0 
26-7 
26-0 
256 
273 


26-1 


Reports  of  Non  Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  tending  Dec.  22,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers (00  )inad  cases. 


BANKS. 
(OOs  omitted.) 


Niw  yobk  City. 
Borough  of 
Manhattan, 

Colonial • 

Columbia 

Eleventh  Ward.... 

Fourteenth  Street. 

Gansevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. . 

Plaza 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W'd. 

Cnlon  Square 

Torkvllle 

Washington 

Fidelity 

Borough  of 
Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

Kings  County 

Manufaot'rs'  Nat'l. 

Mechanics 

Meoh's'  A  Traders' 

Merchants' 

Nassau  National. . 

National  City 

North  Side 

People's 

Schermerhorn 

Seventeenth  Ward 

Spragne  National. . 

Twenty-sixth  W'd. 

Union 

Wxllabout 

Borough  of 
Richmond. 

Bank  of  Staten  Isl 

lstNat.,Staten  Isl 
Other  Cities. 

1st  Nat.,  Jer.  City. 

Hud.  Co.  Nat..  J.O. 

2d  Nat.,  Jer.  City. . 

8d  Nat.,  Jer.  City. . 

1st  Nat.,  Hoboken. 

2d  Nat.,  Hoboken. 


Totals  Dee. 
Totals  Dec. 
Totals  Dec. 


22. 

15. 

8. 


Capi- 
tal. 


I 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,0 

100,0 

100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100.0 
200,0 


150,0 
100,0 
300,0 
100,0 
100,0 
150,0 
262,0 
500,0 
100,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


25,0 
100,0 

400,0 

250,0 
250,0 
200,0 
110,0 
126,0 


7662,0 
7562,0 
7362.0 


Sur- 
plus. 


128,3 

194,7 

129,0 

55,2 

20,4 

102,4 

69,5 

135,8 

69,2 

175,9 

116,4 

238,9 

54,8 

69,8 

351,3 

180,2 

23,8 

98,4 


124,6 

169,3 

151,0 

43,3 

67,7 

63,8 

490,6 

366,9 

203,1 

16,3 

821,1 

567,8 

121,7 

126,9 

63,4 

76,9 

224,0 

53,7 

59,4 

49,9 


58,3 
84,8 

816,0 
667,2 
342,4 
231,1 
455,7 
102,4 


8508,3 
8503,3 
8401,9 


Loans  A 
Invest- 
ments. 


t 

1497,6 
1831,0 
1087,2 
1188.C 

694,1 
1264,2 
1959,9 
1321,8 
1344,8 
2076,0 

963,3 
3127,0 
1200,0 
1038,0 
2154,8 
1480,0 

417,8 

302,9 


1065,2 

1427.9 

1267,0 

367,3 

600,2 

662,3 

2588,4 

2737,7 

962,7 

461,6 

3793,0 

2618,0 

916,6 

870,8 

637,9 

476,0 

1101,3 

458,4 

675,1 

744,8 


655.2 
726,8 

5127.3 
2078,6 
1213,0 

917,7 
2018,6 

870,6 


Specie 


62664,7 
62849,2 

62887.7 


$ 

25,2 

108,0 

44,8 

46,8 

4,1 

89,9 

134,0 
41,3 
23,7 

140,0 
16,1 

271,0 
31,7 
45,6 
64,7 
60,3 
11,6 
3,2 


11,5 

21,0 

63,7 

12,6 

24,5 

32,7 

315,8 

164,2 

19.6 

6,9 

160,0 

133,0 

16,3 

'  42,0 

14.2 

9,7 

100,7 

15,3 

23,3 

40,8 


14.2 
29,3 

275,8 
81.3 
82,4 
47,2 

109,5 
47,4 


Leg.  T. 

AB'fc. 
Notes. 


$ 

109,5 

90,0 

44,7 

64,8 

41.0 

98,1 

127,8 

109,6 

154,4 

135,0 

63,1 

138.0 

164,2 

100,7 

265,3 

103,0 

20.4 

13,7 


79,6 

124,6 

34,3 

24,2 

28,1 

24,1 

170,0 

125,9 

64,7 

28,3 

314,0 

321,0 

61,7 

49,3 

29,6 

38.9 

14,0 

20,6 

46,6 

12,8 


23,0 
20,0 

279,0 
67,3 
18,8 
61,0 
14,6 
41,3 


3056,8  3954.0 
3043,1|4051,7 
2961,94009,6 


Deposit,  with 


Clear'g    Other 
Agent.  Bks.Scc 


« 

163.4 

167,0 

260,3 

205,0 

42,4 

98,4 

279,8 

167,4 

228.7 

279,0 

74,2 

168,0 

99,7 

49,7 

192,0 

116,0 

43,7 

29,6 


141,8 

193,0 

107,8 

41,7 

57,0 

72,6 

424,9 

179,9 

79,4 

80,9 

422,0 

431,0 

36.9 

42,2 

48,1 

69,1 

247,0 

74,7 

63.0 

63,1 


80,1 
84,3 

929,8 
232,5 
354,2 
176,0 
111,0 
85,7 


7561.4 
7742,2 
6959,0 


t 

2o"i,"6 
s'6,2 

6*1,4 

100,2 

6,1 


177,0 
18,0 
13,8 

io.'o 

3.4 


100,0 

6,0 
1,0 
9,5 

18,8 


39,6 

3*1,0 

98,0 

3,6 

60,8 

14,3 

45,1 

25,0 

1.8 

3,7 

31,8 


22,0 


318,2 
71,8 

58*6 
48,4 
10,2 


1619,3 
1649,3 
1942,9 


Net 

Deposits 


9 

1602,0 
2019,0 
1302,8 
1442,5 

630,0 
141R.1 
2609,7 
1446,7 
1837,4 
2410,0 

960,2 
3623,0 
1632.6 
1126.8 
2611,0 
1479,9 

379,6 

171,0 

1185,6 

1546,8 

1168,1 

300,1 

626,2 

655,7 

3122,6 

2974,1 

924,0 

480,5 

3915,0 

2963,0 

823,9 

896,3 

695,7 

448,1 

1055,0 

476,6 

681,3 

738,0 


629,3 
686,1 

5948,3 

1833,0 

1176,1 

974,6 

1641,9 

896,8 


67843,9 
684322 
67879,3 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 


banks. 


N.  Y.» 

Dec.     1.. 
8. 

"     15.. 

"     22.. 

Bos.* 
Dec.     8.. 

'•     16.. 

'«  22.. 
Phlla.* 
Dec.     8.. 

'•     15.. 

"      22.. 


Capital  & 
Surplus. 


$ 
164,332,6 
164,332,6 
164,478,9 
164,478,9 

57,632,9 

67,632,9 
67,632,9 

38,715,3 
38,715,3 
38,715,8 


Loans. 


804,498,1 
806,442,5 
792,760,0 
787,098,7 

184,297,0 
182,214,0 
181,980,0 

161,874,0 

162,319,0 
162,249,0 


Specie. 


9 
1668950 
1628044 
1576553 
1590410 

13,179,0 
13,079,0 
12,730,0 


Legals. 


9 
60.073,4 
58,157,9 
59,337,1 
60,167,1 

9,806.0 
9,876,0 

9,868,0 


61.214,0 
49,104,0 
49,518,0 


Deposits.^ 


864,410,9 
861,044,7 
842,668,1 
838,404,4 

201,597,0 
200.814,0 
198,606,0 

187,777,0 
187,417,0 
187,278,0 


Oirc'Vn. 


9 
30,670,0 
30.607,9 
30,724.0 
30,902,5 

6,868,0 
6,885,0 
5,950,0 

8,729,0 
9,174,0 
9,381,0 


Clearings. 


9 
11698663 
1419£863 
13007274 
15741682 

143,483,9 
151,095,9 
139,201,1 

99,308,7 

93,674,8 

119,327,8 


*  We  omit  two  ciphers  in  all  these  figures. 

t  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks." 

Auction  Sales.— By  Messrs.  Adrian  H.  Muller  &  Son  : 


Stocks. 
5  Omaha  &  St.  L.  RR.  Co..     6 

75  People's  Bank 262 

45  Farmers'  Loan  &  Trust 

Co 14515s 

10  Schemerhorn  Bank 170k 

25  Brooklyn  Warehouse  & 

Storage  Co 120 

40  Gansevoort  Bank 66 

25  German-  Amer.  Real  Est. 

Title  Guar.  Co 21 

110  National  Bank  of  Com- 
merce  ZSZ^-ttSSi 

8  Citizens'  Bank  of  Eliz- 
abeth, N.  J 102  ?a 

By  Messrs.  R.  V.  Harnett  &  Co. 

Stocks. 
30  Dennett's  Surpassing  Coffee  Co 18 

gawking  and  fftuattjcial. 


Stof*7cs 

2  Elizabeth  Teleph.  Co 51 

300  Union  Debenture  Co 75 

10  National  City  Bank 548*8 

100  Butchers'  Hide  &  Melt- 
ing Assoc,  hypotheoa'd  84 

15  Holland  Trust  Co 50 

5  Central  Trust  Co 2009 

Bonds. 
$1,000  Harlem  Riv.  &  Port 

Chester  RR  1st  6b  (guar.). .107 
$2,000  City  of  Chicago  Sani- 
tary Dist.  5s,  1902;  M&N..100 
$10,000  Hoboken  Ferry  Co. 
lsts Ill1* 


Sp< 


Trask    &    Co., 


3T 


encer 

BANKERS, 

&  29  PINE  STREET,        -  NEW  YORK. 

Transact  a  general  banking  business!  act  as  Ficcal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  7.  Stock  Exchange  Branch  Office,  67  State  St.,  Alban  j 


G-EOBGE  BAKOLAT  MOFFAT. 


ALEXANDER  M.  WHITS,  J  J« 


Moffat  &   White 

BANKERS, 

Members  New  York  Stock  Exchange, 
No.  1  NASSAU  STREET,  ...         NEW  YORK. 

INVESTMENT  SECURITIES. 
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DIVIDENDS. 


Name  of  Dompany. 

Railroads  (Steam). 

jmberland  Valley  (quar.) 

el.  Lack.  &  West,  (quar.) 

shigh  &  New  York,  pref 

t.  Schuylkill  Nav.  RR.  &  Coal. 

orthern  of  N.  H  (quar.) 

.tts.  Cin  Chic.  &  8t.  L  ,  pref... 

tts.  Ft.W.  &  Chic.  spec.  gu.(qu.) 

"  "         reg.  gu.  (qu.) 

5xas  Central,  pref.  (annual) ... 

Street  Railways. 
ipitalTrac,  Wash..  D.  C.(qu.). 

nolimati  St.  Ry.  (quar.) 

tyRy.,Dayton.O.,oom.&pf.(q.) 

>ns.  Traction  of  N.  J 

ontville  (Conn.)  St.  Ry 

3W  London  (Conn.)  8t.  Ry 

jrwlch  (Conn.)  St.  Ry 

lirteenth  &  15th  Ste.,  Phlla... 
nlted  Power  &  Trans.,  Phila.. 
Banks. 

latham  National  (quar.) 

ist  River  National 

eventh  Ward 

fth  National 

>urth  National 

ings  County.  Brooklyn 

sather  Manufacturers'  Nat'l... 

echanlcs'  National 

venty  sixth  Ward,  Brooklyn.. 

Trust  Companies. 
ing  Isl.  L.  &  Tr.,  B'kiyn  (quar.) 

srcantil*  (quar.) 

iople'p,  Brooklyn  (monthly)... 
Fire  Insurance. 

imllton 

Miscellaneous. 

uerican  Ice,  pref  (quar.) 

ner.  Pneumatic  Serv.,  pf.(qu.) 
ner.  Tobacco,  com.  (quar.) 

•'  "         pref.  (quar.) 

ntral  Fireworks,  com 

"  "  pref 

ntral  of  S.  A.  Teleg.  (quar.)... 

amond  StateSteel 

;neral  Electric,  pref 

irtford  City  Gas  L 

iwaiian  Com.  &  Bug.  (m'thly). 
ixican  Telegraph  (quar.).. 

iw  Orleans  Gas  Light 

Y.  &  N.  J.  Telephone  (quar.) . 
"  •'  (extra). 

,  Louis  Breweries,  pref 

indard  Coupler,  com 

«'  "        pref 

Btson,  John  B.,  com.  (annual) 

"  "  com.  (extra).. 

"  "  pref 

reefs  West.  SO  L.,com.(quar.) 

xas  &  Pacific  Coal 

enton  Potteries, pref.  (quar.). 

lited  States  Mtg.  &  Trust 

lited  States  Printing  (quar.).. 

ilted  States  Projectile  (quar.). 

"  "         (extra) . 

jstern  Gas 


Per 

Cent 


2 

1% 

1^ 

3 

1^ 

2 

1% 

1% 

5 

1 

1>4 

lh 

1 

3 

2 

Ha 
$6 
*1 

4 

4 

4 

6 

3  k 

2h 

ft 

4 

3 

2\> 
5 

1 


When 
Payable 


m 

1«* 
1^ 
2 
1 

4 

3is 

4 
5Co. 

2% 

2h 

1^ 

1 

2ia 

1 

4 

$12 

$3 

$4 

50c. 

1% 

2 

5 

lis 

2 

2 

3 


Jan.  1 
Jan.  21 
Deo.  2h 
Jan.  10 
Jan.  1 
Jan.  1 5 
Jan,  2 
Jan.  8 
Jan.  15 

Jan.  1 

Jan.  2 

Jan.  1 

Jan.  15 

Jan.  1 

Jan.  1 

Jan.  1 

Jan.  2 

Jan.  21 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Booht  closed. 
(Bays  inclusive.) 


Not  to  he  closed. 

Jan.     4     to      Jan.  20 

Deo"28  *  to  "  Jan.  9 
Holders  of  reo.  Dec.  10* 
Jan.     6      to     Jan.  14 


Jan.     6  to  Jan.  15 

to  Jan.     9 

Dec.  18  to  Dec.  23 

Dec.  21  to  Dec.  31 

Jan.     1  to  Jan.  15 


Holders  of  reo 

Dec. 

26 

Dec.  22 
Jan.  16 

Dec,  22 

to 
to 

to 

Jan. 

4 

Jan. 

1 

Dec.  22 

to 

Jan. 

1 

Jan. 
Jan. 
Jan.     2 


Jan.     2 


Jan. 
Jan. 
Feb. 
Feb. 
Feb. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


15 

1J 
1 
1 
» 
9 
8 

28 

31 
2 

2e 

15 

If 
15 
15 

1 
31 
31 
If. 
15 
15 
25 
23 
101 

5 
15 

2 

2 
21 


Dec.  25 
Dec.  28 
Dec.  27 
Dec.  22 
Dec.  23 


to     Jan. 
to     Jan. 


to 
to 


Jan. 
Jan. 


to     Jan. 


Holders  of  rec.  Dec.  22 
Dec.  22  to  Jan.  1 
Holders  of  reo.  Dec.  31 


Jan.  3 
Jan.  1 
Jan.  16 
Jan.  16 
Feb.  2 
Feb.  2 
Dec.  29 
Jan.  13 
Holders 
Holders 
Dec.  21 
Jan.     9 

Holders 
Holders 


to 

to 

to 

to 

to 

to 

to 

to 
of  reo. 
of  reo. 

to 

to 

of  reo. 
of  rec. 


Jan.  15 
Jan.  20 
Feb.  1 
Feb.  1 
Feb.  10 
Feb.  10 
Jan.     8 

Jan.  15 
Dec.  24 

Jan.  15 

Jan.  5 
Jan.     5 


Dec.  23 
Dec.  23 
Holders 
Holders 
Holders 
Jan.  15 
Jan.  11 
Dec.  si 
Dec.  29 

Dec!  28" 
Dec.  28 
Jan.     5 


to 

to 
of  reo, 
of  reo. 
of  rec. 

to 

to 

to 

to 

"to" 

to 
to 


Jan.  8 

Jan.  8 

Jan.  9 

Jan.  9 

Jan.  9 

Jan.  25 

Jan.  22 

Jan.  10 

Jan.  2 

Jan.  30 

Jan.  30 

Jan.  21 


Transfer  books  not  to  be  closed. 

WALL.  STREET,  FRIDAY,  DEC.  28.  1900.-5  P.  M. 

rhe  Money  Market  and  Financial  Situation. — There  was  a 
od  demand  for  securities  at  the  opening  of  the  Exchange 
Wednesday,  owing  to  an  accumulation  of  buying  orders 
the  hands  of  commission  houses  during  the  preceding 
If-week  holiday.  Prices  moved  upward  rapidly  in  re- 
onse  to  this  demand.  The  higher  quotations  brought  out 
considerable  quantity  of  long  stock,  and  a  tendency  to  re- 
tion  followed.  The  same  general  conditions  have  contin- 
d  from  day  to  day,  the  markets  displaying  remarkable 
superative  power  with  every  temporary  halting  period, 
le  result  has  been  a  somewhat  irregular  stock  market,  wide 
Lctuations  in  several  cases,  and  a  decided  tendency  toward 
;her  prices,  as  the  following  review  of  the  market  and 
otation  tables  show.  It  is  a  significant  fact,  moreover, 
at  the  bond  market  has  been  unusually  active  at  steadily 
vancing  prices.  Transactions  in  railway  bonds  at  the 
:change  on  Thursday  amounted  to  about  $8,000,000  par 
lue  and  closing  quotations  were  generally  the  highest  of 
3  day.  The  condition  of  the  markets  as  outlined  suggests 
at  in  addition  to  a  steady  investment  demand  for  securi- 
s  there  is  a  speculative  movement  of  considerable  pro- 
rtions  in  progress.  As  a  result  of  this  enormous  volume 
business  the  footings  of  the  Clearing  House  sheet  on 
lursday  were  the  largest  in  the  history  of  that  institu- 
m.  The  money  market  has  been  active,  but  the  supply 
funds  is  large  and  rates  have  not  been  higher  than  recent 
otations. 

["he  open  market  rates  for  call  loans  on  the  Stock  Exchange 
ring  the  week  on  stock  and  bond  collaterals  have  ranged 
>m  3  to  6  per  cent.  To-day's  rates  on  call  were  4%  to 
>er  cent.  Prime  commercial  paper  4%  to  5*^  per  cent, 
rho  Bank  of  England  weekly  statement  on  Thursday 
)wed  a  decrease  in  bullion  of  £1,591,000  and  the  percent- 
9  of  reserve  to  liabilities  was  87*52,  against  40*23  last  week; 
i  discount  rate  remains  unchanged  at  4  per  cent.  The 
nk  of  France  shows  an  increase  of  7,375,000  francs  in 
Id  and  a  decrease'of  2,700,000  francs  in  silver, 
rhe  New  York  City  Clearing-House  banks,  in  their  state- 
>nt  of  Dec.  22  showed  an  increase  in  the  reserve  held  of 
205,700  and  a  surplus  over  the  required  reserve  of 
497,000,  against  $6,325,375  the  previous  week. 


Japital 

Surplus 

Loans  &  diso'nts. 

Circulation 

Slot  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 


Surplus  reserve 


1900. 
Dec.  22. 


74,222,700 

90,256.200 
787,098,700 

30,902,500 
838,804,400 
159,041,000 

60,157,100 

219,198,100 
209,701,100 


Differen'sfr'm 
Prev.  week. 


Deo.5.661,300 
Ino .  178.500 
Deo.3, 863,700 
Ino. 1,385,700 
Ino .    820,000 

Inc.  2,205,700 
Deo.    965,925 


9.497.000  Ino  3,171,625 


1899. 
Dec.   23. 


59,422,700 

80,980,200 
673,315,900 

15,996,900 
740,395,700 
143,963,100 

51519.900 

195,483,000 
185,098,925 


1898. 
Dec.   24. 


10,384,075 


9 

58,272,700 

75,705,200 
712,213,100 

16,236,300 
814,951,800 
168,965,700 

54,391,300 

223,357,000 
203,737,950 

19,619,050 


Wotb.— Returns  of  separate  banks  appear  on  page  1 297. 

Foreign  Exchange.— The  foreign  exchange  market  has 
been  firm  on  limited  offerings,  and  rates  are  higher. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  81J^@4  81^;  demand,  4  85@4  85J^; 
cables,  4  85%@4  86;  prime  commercial,  sixty  days,  4  80%® 
4  81;  documentary  commercial,  sixty  days,  4  80@4  81W; 
grain  for  payment,  4  81^@4  81>£;  cotton  for  payment,  4  80 
@4  80^;  cotton  for  acceptance,  4  80%@4  81. 

Posted  rates  of  leading  bankers  follow: 


December  28. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

ITrankfortor  Bremen  (reiohmarks)  b'kers 


Sixty  day*. 


4  81VS4  82 
4  80Va>4  81 

4  80    94  8Hs 

5  20*    ®5  20 
3916]«®40 
94i4®945,e 


Demand. 


4  851494  86 


5  17ifl®16V 

403i«-a40 

9515,  e®  95 


*  LeBB  1i«. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  3-16  discount,  selling  1-16  discount;  Charleston, 
buying  par,  selling  1-10  premium;  New  Orleans,  bank,  par; 
commercial,  75c.  discount ;  Chicago,  35c.  discount ;  St. 
Louis,  15c.  per  $1,000  discount;  San  Francisco.  17^c.  per 
$100  premium. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
board  include  $14,500  2s,  coup.,  at  106;  $20,500  3s,  coup.,  at 
110%  to  112;  $3,200  4s,  coup.,  1907,  at  116%;  $16,000  4s,  reg., 
1925,  at  1383^  to  139,  and  $20,000  5s,  reg.,  at  115.  The  follow- 
ing are  the  daily  closing  quotations;  for  yearly  range  see 
seventh  page  following. 


2s,  1930 reg. 

2s,  1930 coup. 

38,1918 reg. 

3s,  1918 coup. 

3s,  1918,  small. reg. 
3s,  1918,  small.. c'p. 

4s,  1907 reg. 

4s,  1907 eoup. 

4s,  1925 reg. 

4s,  1925 ooup. 

5s,  1904 reg. 

5s,  1904 ooup. 


Interest 
Periods. 


■Jan 
-Jan. 

•Feb. 
■Feb. 
•Feb. 
■Feb. 
-Jan. 

Jan. 

Feb. 

Feb. 

Feb. 

Feb. 


Dec. 
22. 


105 
105ifl 
110 
110 


*110 

•115 

*116 

*138 

*138 

-113ifl 

*113ifl 


Dec. 
24. 


o 

w 


Dec. 
25. 


O 

M 

O 

U 


Dec. 
26. 


*105i4 
106 

*110l4 
*11©14 


•110 
UI514 

11634 
*13Sl4 
*138i4 
*113i« 
*113is 


Dec. 
27. 


*10534 

*106i4 

*110ia 

lim 


*110i« 
*115is 
*116is 

139 
♦138is 

114 

114 


Dec. 
28. 


*106i* 

*10634 

mik 
11134 


111 

116 
117 
138ia 
*138i« 
115 
H4I9 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $5,500  Virginia  fund,  debt  2- 3s  at  96%, 
and  $10,000  Virginia  6s  deferred  trust  receipts  at  7. 

The  market  for  railway  bonds  has  been  strong  and  de- 
cidedly active,  as  noted  above.  A  large  proportion  of  the 
transactions  was  in  low-priced  issues,  nearly  all  of  which  ad- 
vanced in  price. 

Stock  and  Bond  Sales. — The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  ^Week  end.  Dec.  28.-.     , — Jan.  1  to  Dee.  28. — « 

N.  T.  Stock  Exch.  1900.  1899.  1900.  1899. 

Government  bonds $74,200  1241,240  $0,914,830         $10,583,180 

State  bonds 15.600  30,000  2,082.800  2  013  900 

RR.  and  mlso.  bonds....     21,462,800         0,804,000  582,591,500         825,532,900 

Total. $21,552,600  $10,075,240  1571.588,530       $838,118,280 

Stocks— No.  shares 5,349.898  2,702,881  13«.338,6»7         176.Ho!i42 

Par  value. $520,726,600  $261,026,400  $13,174,697,712  $17,063,573,875 

Bank  shares,  par  value.              $3,500  $152,526             $831,076 

We  add  the  following  record  of  the  daily  transactions: 

Weekending   . Stocks. «    Railroad,  <tc.    State  U.S. 

Dec.  28, 1900.     Shares.     Par  value.         Bonds.       Bonds.        Bonds. 

Saturday 1,003,519         $98,955,900         $3,464,000  $5,600  

Monday HOLIDAY 

Tuesday HOLIDAY 

Wednesday 1,435,738        138.900,800  4,841,500 

Thursday 1,467,696  141.467,700  8,015.000 

Friday. 1,450.946         141,402,200  6,748,300 


10.000 


$18,200 

2,000 

51,000 


Total. 5.349,898 


$630,726,000       $21,462,800         $15,600  $74,900 

-Boston. .        . Philadelphia. > 

Listed  Unlisted    Bond 
shares,    shares,      sales. 

25.769         4,823     $817,000 


Listed    Unlisted     Bond 

shares,     shares,      sales. 

Saturday 41,086       16,364       8118.500 

Monday EXCHANGES  CLOSED 

Tuesday HOLIDAY .'.".".'.".." 

Wednesday 59,755       25.583         141,808  22,184        18.142       27  3  400 

Thursday 32,149       59.259         830.075  37.147       11,033       298.780 

Friday- 69,759       23,901  43,600  27.248         9.774       803.500 


Total 192.699     124,106         633,977  112,388       43,761    1,091,680 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  active  and  irregular,  but  generally  strong.  Trans- 
actions averaged  about  1,450,000  shares  per  day  and  closing 
quotations  are  in  most  cases  from  1  to  6  points  higher  than 
last  week.  Railway  shares  were  favorites,  with  St.  Paul  the 
prominent  feature  of  the  list.  It  has  been  in  constant  de- 
mand, the  transactions  on  Thursday  amounting  to  nearly 
97,000  shares.  Today  it  sold  up  to  143%,  an  advance  of  9sg 
points,  and  the  highest  quotation  ever  recorded.  The 
granger  group  was  generally  strong  in  sympathy. 
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STOCKS— HIQHBST  AND  L0WR81  SALE   PR10B8. 


Mmturday, 
Dec.  22. 


•99      96 

•65*  56* 
46%  46* 
87X  88* 
81  81* 
85%  85* 
81%    84% 

•73       75 
•ISO     190 
89*    89* 
07g    59% 
•108* 

148      149 
41*     49* 
40*    40% 
75*    76* 

141*149% 

•94*  95 
•119% 190 
16*  16* 
91*  91* 
77*  77* 
41  41* 
97*  97* 
68*    63 

135     137 


•168      169 


lie* 

•126 

•175 

18 

70 
•114 
•86 
69* 

8 
43* 
18 
183 
•189* 
99 
83% 
SO 


llw« 

187 

181 

37 

71 

116 

99 
6P% 
8* 
44* 
18* 

188* 

191 
20* 
84* 
80* 


25%  96% 

58*  59* 

4056  41* 

44*  44* 

•81  83 


189*  190 


8 

42 

74 
199 

SO* 

47* 

S3 

14 

36* 

•5* 
•92 

46 

114 

♦835 


8* 

48*. 
74* 
130* 
80* 
47* 
92 
14* 
37* 

o£K 
26 

47* 

115 

250 


88*    87% 
112*114 
i73*  174% 


14% 
•4 

•106 
68 
•103 
•20 
•58 
169* 
44* 
69 
46* 
•189 
141* 
28* 
•105 
58 


14* 
4* 


71 
105 

21 

56 

17 

45* 

70 

47* 
191 
142* 

33 
110 

53* 


•184     136 


88%  29 

44*  45 

•88*  83* 

83*  84* 

88%  89* 


Monday, 
Dec.  24. 


♦59*  61 

•88  92 

•66  68 

148*  144% 

17  17 

•83  35 

73*  73* 


34*    25* 

68*    69* 
36*    37 


w 

CD 

►a 

s 
► 

CD 

M 
o 
t* 

1-4 

D 


Tuesday, 
Dee.  25. 


n 

CD 

►3 

► 

go 

O 

► 

Kl 


•89 
66 
46% 
87* 
81* 
86* 
85 
85 
•120 


Wednesday  Thursday, 
Dee.  26.       Dee.  27. 


34 

58 

48* 
88* 
83* 

fif* 
88* 

86 

186 


59* 


16* 
91* 
76* 
43* 
27* 
63* 


07* 
•103* 
146*  146 

41*    48* 

40        41 

74*    76 
ICON  149% 
•94        93* 
120     121* 

16 

91* 

76* 

SI* 

2? 

62 
13b*  189 
183     184* 
167     167 
315     215 
118      120* 
125     185 
•175      181 

13 

35* 

71* 
5118 
♦37 

70 

7* 
♦43 

18 


35 

58* 
46* 
87* 
81* 
85* 
85* 
80 
♦180 
94* 
57* 


13* 
86 

73* 
118 


70 

8* 
44 
18* 


122* 12J* 
189  189* 
2d*    30* 


84* 
19* 
•6* 
♦14 
24* 
57* 
41 
44 
88* 
18* 
27 


85 
80 
6 
15 
23* 
60* 
48 
44* 
83* 
18* 
27 


188% 188* 


8  8 

42        42* 

74        74* 

189*180* 

20*    38% 


85 

69 

47* 
88* 
88* 
85* 
88* 
90 
125 
98* 
68* 


146     146% 

41*    42* 

39*    40* 

74*    75 

140      143* 

•94*    95* 

119*  118* 

16*    16* 


•91 
76 
43 
96 

63 


91* 

77* 

48 

37 

63* 


137*  140% 
181*  185 
163  169 
816  310 
119*180% 
184  126 
♦175      

13*     12* 

84*     85* 

72        72% 

114*114* 

♦23        29 

♦68        70* 

7*       7* 

43*    44 

17*  18 
133% 126 
189      190 

30 

84* 

18* 

♦6* 
♦14 

21* 

58* 

40* 

43* 

82 


33* 
88 
20 
6 
15* 
25* 
60 
41  _ 
48* 
88 


48 
22 
14* 
37* 
6* 
25 
48* 


22 

14* 

86* 

•5 
•82 

48 
113% 114 
230      250 
•70        74 

87*    87* 

113% 116% 

Xl70*l73* 

129*    29* 

'82        84 

14*     16 
4*       4* 
•106 

70        70% 
102* 102* 

20*    21* 
♦55 

16% 

46* 

69* 

46* 
♦189 


86       27 

188*  188* 

59*    60* 

7%      8* 

41%    42* 

74        74* 

129*180 
23*    8« 


57 
17 

17* 
71* 
46 
101 


48* 
•22 
14* 
37 

5* 

♦32 

♦45 

1115 

♦230 

65 

86* 


Friday, 
Dec.  28. 


83* 

58 
48 

87* 

IS* 
IS* 

♦180 

♦02 


35 

58* 
47* 


84* 
68* 
86* 
85 
136 
90 
58* 


57* 

109* 

146     148 
40*     48* 
39*     40* 
74*     74* 

141*144 
93        94 

119*  119* 
16*  18 
91  93* 
77*  78* 
43  45 
25*  86* 
61*    88* 

140*  143* 

186      187 

168     172 


1119*12,,)% 
129      126 
178     185 
12*    12* 


34 

72 

♦114 

98 

70 

7* 
43 
17* 


35 
73* 
118 
28 
70* 
7* 
43 
17* 


134*  129 
190      191* 
33*     31* 


86* 

20 

♦5* 

14 

24 

67* 

39* 

43 

82* 

18% 


83% 
20* 

6 
14 
84% 
58* 
41* 
43 

e** 

19% 


♦188     189 


48* 

24 

14* 

37 
5* 

25 

48* 
115 
250 

65 

88 


114*118* 
170*  173 
129*    29* 
♦82        84 
14*     17* 
4*       5 

70**  'Vo* 
103* 103* 


142* 148* 
33        34* 
♦105      110 
68        53% 


1134      134 
312      813 

38*  89* 
44  44% 
182*  83* 
81*  81* 
86*    89* 


♦59*    61 
191        91* 
♦69       68 

143* 145 
17*     17* 


♦31 
72 

67 

♦87* 
81* 
68* 
36* 


35 

73* 

59* 

00 

25* 

70 

37*| 


21 

♦54 
16* 
46 

70* 
45* 


21* 

57 

17* 

47* 

72* 

45* 


7*       7% 
42        42* 
x71*    72* 
130      13a 
84*    26 
40 
22 
14* 
•36* 

6 
♦23 
45% 
i!14 


4d 
22 
14* 
37 
6 
26 
45% 
114 


N, 


8TOCK8. 
Y.  STOCK  KXOH. 


Railroad  Stocks. 

Ann  Arbor... 
Do                         pref 
Atota.  Topeka  a  Santa  Fe. 
Do                         pref 

Balt_40hlo,Tot.tr.certft. 
Do  pref. 

Brooklyn  Rapid  Transit, . . 
Bnffalo  Booh,  a  Pittsburg 
Do  pref. 

Canadian  Paolflo......... 
anada  Southern 

Capital  Traotlon 

Central  of  New  Jersey.... 

Chesapeake  a  Ohio 

Chloago  &  Alton 

Do  pref. 

Chloago  Burl,  a  Qulnoy . . . 
Chloago  a  Bait,  Illinois . . . 

Do  pref. 

Chloago  Great  Wei  tern. . . 

Do     4  p.o.  debenture!. 

Do     0  p.o.  pref.  "A".. 

Do     4  p.o.  pref.  "B".. 
Chlo.  Indlanap.  a  Loulsv.  - 

Do  pref. 

Chloago  Mllw.  a  St.  Paul. . 

Do  pref. 

Chloago  a  North  Western. 

Do  pref. 

Chloago  Book  III.  a  Pao. . 
Chlo.  St.  P.  Minn,  a  Om... 

Do  pref. 

Ohio.  Terminal  Transfer. . 

Do  pref. 

Cler.  Oln.  Ohio,  a  St.  L. . . . 

Do  pref. 

Cler.  Lorain  a  Wheeling. . 

Do                         pref 
Colorado  a  Southern 

Do       lit  pref.     do 

Do       3d  pref.     do 

Delaware  a  Hudson 
el.  Lack.  &  Weitern. . . 
Denrer  a  Bio  Grande.  <. . . . 
Do  pref. 
Dei  Molnei  &  Ft.  Dodge. . 

Dal.  So.  Shore*  Atl 

Do  pref. 

Erie. 
Do                   lit  pref. 
Do                   2d  pref. 
Bvansv.  a  Terre  Haute  . . 
Do                         pref. 

Ft, W.  a  Den.  C,  •  tamped 
t. Worth  a  Rio  Orande 
(2  reat  Northern,  pref. . . 
*r'nB.AW.,deb  oft.  "A' 

Deb.  otfs.  "B" 

TJooklng  Talley 


Sales 

of  the 

Week. 

Share* 


800 

8,850 

133,885 

87,486 

35,880 

4,683 

384,057 

800 


Do 


|  llinoli  Central. 
Ac 


pref. 


Lowa  Central., 
Do 


pref 


♦189     101 

142* 144 

23*    24 

108      108* 

53        54 

184"  i.3*6* 
1811      Sll 
28*     32* 
43*     45* 
82*    83 
81%    81* 
86*    87* 


210      250 
♦86        73 
87*    89 
114* 115% 
160*  170* 
30*     30* 
83*    83* 
16       16% 
4*       4* 

♦106      

71    71* 
103* 104 
•21    28 
•63    55 
16*  17 
45*  46* 
70*  72* 
45*  46* 
•189   191 
143* 141% 
23    23* 
•104   108 
53*  04 


60  61 
•89  92 
•68   68* 

143*144* 
15*  16% 


•81 
73* 
58* 

•89 
95 
69* 
86* 


34 

73* 

56* 

90* 

35* 

71 

38* 


•184  136 
•211  813 
30%  38 
44*  45* 
83  83 
88  83* 
86*  87* 


{81        61 
•89        93 

•68        68* 
143*  146* 


14 

15* 

35 

72* 

72* 

•58 

59* 

•89 

00 

21* 

85* 

69* 

71 

37* 

38* 

Kanawha  &  Michigan 
an.01ty  So.  i  ot.  tr.otfi. 
Do  pref.,  rot.  tr.  ctfi. 

Keokuk  a  Dei  Molnei 

Do  pref. 

Lake  Brie  a  Wei  tern. , , . 
Do  pref. 

Lake  Sh.  a  Mloh.  South. . . 

Long  Island....,, 

Louisville  a  NaihylUe. . . . 

Manhattan  Ble  v.,oonsol . 
etropolltan  Street 

Met.  Weit  Side  Bl.  (Ohio.) 

Do  pref. 

Mexican  Central. 

Mexican  Nat'l  tr. reoti... 

Michigan  Central 

Minneapolis  a  St.  Louis. . . 

Do  3d  pref. 

Minn.  St.  P.  a  8.  S.  Marie. 

Do  pref. 

Mo.  Kamai  a  Texas ...... 

Do  pref. 

Missouri  Paolflo 

Mobile*  Ohio 

Morris*  Bssex. ........... 

NY.  Central  a  Hudson.. 
Y.Ohio,  a  St. Louts... 

Do  lit  pref . 

Do  2d  pref. 
N  ew  York  a  Harlem. . , , , . 
N  Y.  Laok.  a  Western . , , , 
N.  Y.  New  Haven  a  Hart 
N.  Y.  Ontario  a  Western. . 
Norfolk  a  Weitern 

Do  pref. 

Nor. Pao.  By.,  vot.tr.  otfs. 

Do  pref. 

Or.BB.aN.Oo.TOt.tr.of  i. 
Do  pref.,  rot.  tr.  otf s. 
Paolflo  Coast  Co 
Do    1st  pref 

Do    3d  pref 

PennaylTanla , , 

Peoria  *  Eastern 

Pere  Marquette...., 

Do  pref. 

Plttsb.  Oln.  Ohio.  *  St.  L 

Do  pref. 

T>  eadlng,  voting  tr.  otf  s. . 

J-W  1st  pref.,  vot.  tr  otfs. 

2d  pref.,  voting  tr  otfs. . 


656 

7,215 

1,400 

52,505 

15,600 

7,330 

99,938 

300 

200 

44,540 

1,540 

1,235 

3,950 

9,700 

2,800 

298,539 

2,082 

3,400 

280 

87,120 

600 

2,840 

2,150 

9,160 

180 

300 

1.600 

7,650 

1,700 

1,345 

29,500 

2,100 

41,785 

14,533 

4,975 

"ioo 

12/.810 

78,203 

17,880 

850 

673 

200 

700 

1,080 

21 

300 

3,978 

4.195 

8,770 

11,219 

3,010 

328 

3,200 

3,800 

200 


Range  for  year  1900 
On  basis  of  too-th're  lots 


Lowest. 


1,856 
660 


200 

33.680 

141,155 

21,738 

199 

100 

43,450 

10,100 

13,892 

1,786 

700 

8,90*6 

64,435 

182,600 

3,430 

47,375 
8,875 
1,200 
8,010 


80 

163 

167,700 

45,600 

450 

152.5S6 

37,411 


16  Sep  18 
40*J'ly  84 

18*  J  an     8 

08*Jan  11 

55*Jan     8 

73%Jan     9 

47*Sep  35 

58    Feb  37 

98    Jan  18 

84*Sep  36 

47*Feb  87 

91*Feb  36 

116    Jan     6 

34    J'ne  35 

31    Oct  35 

68*  Not    8 

11 9*  J  an  lo 

88    Jan  31 

119*Dec  38 

0%8ep  35 

81    J'ne  10 

68*Aug  28 

30    J'ne  33 

14    Jan  15 

45*Jan  24 

108*J'ne  25 

169*  Jan  18 

160*J'ne  25 

195*May    9 

102    J'ne  25 

110    Oot     9 

172    Feb     8 

8*Oot  18 

28*Oct   18 

55    J'ne  10 

103*J'ne    1 

l4*Jan  10 

46    Jan 

5    Sep 

36    Sep 

14  Sep 
l06*Sep 
l7i*Sep 

16%  J  an 
64*J'nel8 
13    J'ne  20 
4    J'ne  12 

15  J'ly  5 
10*Sep  26 
S0*8ep  22 
15  Sep  24 
88*Oot  0 
74  Oct  9 
14*  Apr  4 
15   J'ne    l 

144*J'ne  22 
03*Mar    7 

5*Sep  24 
30*Jan  10 
08  Jan  8 
110  J'ne  35 
ll%Jan  12 
39  Sep 
10    Jan 

7    Sep 
27*Sep 

3*May  24 
14*Oot  19 
20*Mar  16 
83*Feb  2 
1107  Jan  3 
47*  J  an  4 
88*  Sep  22 

84  J'ne  25 
143*Sep   26 

24*Jan  20 

76    Feb  27 

10*Jan     8 

2%8ep  86 

1104  Jan  22 

45*J'ne  18 

87*J'ne  18 

14    Sep  SO 

47    Nov    1 

9    Sep  19 

S5*Sep  23 

38*  Jan  11 

85  J'ne  25 
U83*Janl0 
125*J'ne  25 

11    J'ne  20 

75    J'ne  20 

39    J'ne  20 

1400  May  16 

1130  Jan  18 

I207*8ep26 

18*J'ne  20 

22*Jan  10 

67    Jan     8 

45«4 Sep  20 

67    Sep  87 


Highest. 


37 

2 
10 

10 


500 
31 

81  ',899 
1,170 

i'.ibo 

600 
100 

19,600 
111,106 

35.180J 


80  Deo  37 
09    Deo  87 

48*  Deo  36 

88* Dec  38 

89%  Apr  19 

90    Apr  16 

88%Deo  36 

85    Dec  18 

1S5    Deo  18 

99*Feb  13 

61*Dsc  18 

93    Feb  26 

160*Dec     1 

42*Dec  26 

42    Deo    1 

78*Deo  19 

144    Dec  28 

100    Mar  27 

125    Aug  15 

18    Deo  28 

9i*Deo  18 

82  Dec  17 
40  Deo  28 
39  Apr  16 
84    Deo  14 

143*Dec  38 

187    Deo  2d 

178    Deo  28 

316    Dec  20 

123*Deo  88 

136    Nov  17 

175    Mar    3 

U*Deo  30 

39*Apr  27 

7S*Dec  18 

118    Deo  SO 

30    Nov  16 

72    Apr  19 

£*Deo  17 

47*Mar  87 

20*Mar  21 

129    Dec  28 

102*Dec  17 

34    Dec  28 

86%Deo  28 

21    Dec  21 

6*Mar    5 

20%Nov    9 

87*Deo  20 

60    Dec  27 

4S*Deo  20 

54%Mar  15 

94*Apr  19 

19%  Dec  28 

27*Deo  14 

190    De<3  33 

62*  Dec  15 

8*Dec     6 

42%Dec  17 

74*i  Deo  17 

132*Dec  20 

25    Dec  28 

58    Mar  30 

25    Dec  18 

17*  Apr  19 

48*Apr     3 

6    Dec  28 

83  Dec  30 
63    Deo  19 

115    Dec  18 

§340  Dec  21 

89    May    5 

89    Deo  38 

118%Deo  26 

182    Feb  13 

37*Apr     5 

84*Nov  21 

18%Deo  88 

5    Mar  17 

U12  Feb     3 

71*Dec  88 

104*Nov  10 

37    Apr  24 

69    Apr  24 

17*Dec  37 

47*Dec  28 

72*Dec  28 

48*Apr     2 

U89*May  1 

14i%Deo  £8 

24*Dec  36 

110    Dec  19 

58*Deo  19 

1420  J'ly   13 

1185  Mar  10 

121 5* Jan    3 

32*Deo  27 

45*Djc  27 

83    Deo  97 

85*Deo  20 

01*Dec  20 


Range  for  prif- 
ous  year  (1899). 


Lowest.    Highest^ 


14  Apr 
80  May 
17    May 

60*Jan 
43%J'ne 
67*J'ne 
61  Deo 
30*Mar 
80  May 
84*Mar 
46*Deo 
85  Feb 
97  Jan 
S3*May 


19%OOt 

48*Oot 

24%Feb 

68*TAoc 

61*Apr 

85%NoT 

137  Ap» 
09    Not 

108  Do* 
09*May 
70  Ju 
94    Mot 

138*Not 
31%DM 


114*Deo 

C9*Jan 

113*  Jan 

10*Deo 

83    Deo 

00*Jan 

88    J'ne 

7*Jan 

31    Jan 

118    Deo 

160    Deo 

141*.Tan 

188    Jan 

100    Deo 

91    Feb 

170    Jan 

7*Jan 

Sl*Deo 

42*Jan 

94    May 

9    J'ly 

37*J'ne 

4*8ep 

35  Deo 
12*  Deo 

l06*Jan 

157    Jan 

15%Deo 

63    Deo 

12*Deo 

3    Apr 

7*Jan 

10    Deo 

87%Deo 

15*Deo 

36  Mar 
70  Jan 
14  Aug 
14    Feb 

142*Jac 

4  9*  Jan 

5    May 

83    J'ly 

53*Dec 

105*Deo 

10*Mar 

40    Deo 

7*Jan 


l49*Feb 
lOOUSep 
13s8s«p 
20*Jan 
10S*Anf 
85*Ausr 
44ggep 
19    Not 
68*Not 
138*Sep 
179    Sep 
173   Sep 
3lo%Sep 
132*Jac 
186*Sep 
185    Sep 
SSUMar 
56%Mar 
64*Nov 
103    Deo 
16*  Jan 
49*Dm 
8%Jan 
5S*Mar 
25    Mar 
135*Apr 
194*Oot 
3»%Ap? 
80    Apr 
83*Jan 
8    Nov 
17*Nov 
16*JaB 
43    Jan 
82*J%c 
46*Not 
98*  Sep 
25   Jas 
30    Mar 
195    Ma? 
6i%Jan 
0*Got 
37*0«F 
66*8ep 
132    Jan 
15*Auj> 
63*Aug 
15    Ma? 


46  May  13 
83*Sep  20 
07  May  10 
134*Sep  32 
0  J'ne  19 
30  Jan  39 
55*Jan  31 
18*Sep  20 
78  J'ne  35 
15  Sep  22 
49  Jan  0 
2S*Sep  34 


63  Nov  30 
90*Dec  18 
69*00t  15 
146*DeC  28 
18  Dec  20 
35  Dec  20 
73*Dec  20 
80*Jan  2 
94  Jan  8 
26  Deo  19 
71  Deo  27 
38*Dec  38 


3    May 

15    Mar 
14*  J'ne 
60    Jan 
196*Jan 
45    Deo 
63    Mar 
8G*Dec 
147    Deo 
13*Aug 
44*May 
6    Jan 
1    Jan 
110    Oot 
35*Jan 
73*Jan 
8*Jan 
39    Feb 
9*Deo 
88*Deo 
33    Deo 
33   Jan 
176    Jan 
ISO    Deo 
11*  Dec 
85    Mar 
89    Deo 
1360  Jan 
120*  Jan 
1108  Jan 
18*  Jan 
17*Mar 
61*Jan 
♦  8%  Jan 
68    Deo 
83    J'ne 
68*J'ne 
S8    May 
84*Apr 
58*J'ly 
183*  J  an 
4    May 


6*Feb 

33*Aus 

84  De*> 

85  Dee 
208   Jan 

80    Apr 
88*Oot 

133*Ap? 

388    Mar 

39*Nov 

83    Not 

17*AP7 

6*8ep 

116  Jac 
78  Aug 
99*NOT 
37*May 
78  May 
14%  Jan 
45*AUf 
6S*ApiI 
53    An« 

1187  Not 

144*Ma? 
19*JaD 

86  Oot 
41    Jac 

1390  Mar 
U38*Mh 
1322  Apt 
28%Ma? 
88*AUQ 
74*Aub 
67*AUQ 
81*Jan 

63  Jac 
77*8«p 

64  Not 
90  Fefc 
68*Nov 

143    Jac 
7%Nov 


43    May 

80  Feb 
10*Deo 
43*Deo 

22*Dec 


88   Jaa 

ioo   Ate; 

SO    Jaa 

68*Ap? 

38*M»; 


•  Bid  and  asked  prices  i  no  sales  war*  made  on  this  day.    i  Less  man  100  shares. 


OUTSIDE  8ECURITIE8   (Given  at  foot  of  7  consecutive  pages).—#7 REE7  RAILWAYS,  die. 


'  troti  Railways. 


r»'HW  YORK  CITY. 
wiiiaek  St  *  Ful  F— Stock . 

Istmort  4s  1950... J&J 
■'xay  *  7th  Ave— Stook. 

1st  mor    5s  1904... J&D 

Sdmor    5s  1911.... J&J 

Con  5s  1943— Sm  Stock 
B'waySun  1st  5s  gu.  1924 

3d  Clint  as  rental.  1905 
Central  Croiitown— Stock 

lit  M  6s  1922 MAN 

can  Pk  N  *  B  Rtv— Stock 

Ooniol7s  1903 J*D 


Bid. 


Ask. 


35 

87 

101 

103 

232 

240 

1103 

100 

110 

US 

Bxobl 

1st. 

{114 

117 

1103 

100* 

255 

{126 

130 

19S 

300 

104 

106 

Street  Railways. 


Ghrist'p'r*10th  8t-8tock 

Col*  9th  Ave  5s-Se«  8tock 

Dry  D  B  B  &  Bat— Stock. . 

1st  gold  5»  1932... J*D 

Sorlp  5s  1914 F*A 

Blghth  Avenue— Stock. . . 

Scrip  6s  1914 

4  2d  &  Or  St  Fer— Stock. . . 
42d  St  Man  *  St  N  Ave. . 
Istmort  6s  1910..M&8 
Sd  Income  6s  1915. J&J 
Lex  Av*  Pav  F  5s-Se«  Stk 
Ninth  Avenue— Stook.. 


Bid.     Ask 


175 
Bxch  I 

180 
1117 

101 

890 

105 

392 
68 

118 

98* 
Bxcb  l 

198 


185 
1st. 
135 
190 
103 
405 
109 
4CS 
73 
118 
101 
1st. 
901 


Street  Railways. 

aeoond  Avenue — Stock. . . 
1st  mort  5s  1909.  .M*N 
Consol.  5s,  1948...F*A 

Sixth  Avenue—  Stock 

Sou  Boulev  5s  1945.  J&J 

So  Fer  1st  5s  1919. A*0 

Third  Avenue— See  Stook 

Tarry  W  P*M  5s.  1928 

Yonkers  St  RR  5s . 

28th  *  29th  8ts  1st  5s.  .'96 

Twenty-Third  St— Stook 

Deb  5s  1906. .......J&J 

Dnion  Ry  1st  5s  '42.F*A 


Bid. 

Ask. 

198 

301 

{107 

•  •  ■  «c 

1118 

180 

305 

925 

{111 

115 

{108 

Bxch 

list. 

107 

109 

104* 

107 

{118 

114 

400 

410 

103 

106 

113 

Street  Railways. 


Westohest  1st  5s  '43.  .J&J 

BBOOKLYN. 

Atian.  Ave., 5s  1909.A&O 

Con  5s  g  1931 A&O 

Impt  5s—  Sm  Stook  Bxc 
B.  B.  &W.B.  5s  1933 .A&O 
Brooklyn  City— Stock.... 
Cons  5s— See  Stock  Bxc 
BklynCro»stn5sl  008 .  J  *J 
BkLiiHgtslst  5s  1041A&O 
3'kyn  Q  Co.&  Sub— S««  3t 
Bklyn  Rap.Tran.— Ste  Sto 


Bid. 


{100 


{107 

114 
h  list. 

104 

330 
hange 

105 

105 
ckBx. 
okBx. 


109 
117 


■■•.:■ 

38S 
list. 
108 
109 
Hit. 
Lilt 


1800 
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STOCKS- HIGHEST  AND  LOWEST  SALE  PRICES. 


Maturday, 
Dec.  22. 


•85 

♦01 

•8 
104 
•19 

84 
•76 

53% 

17* 

40% 

44M 

7a 

82% 
117%  117* 
89%    69% 


98 

8% 
84 
SO 

24% 

78 

5494 

17% 

42* 

4596 

33* 

73% 

83% 


Monday, 
Dec.  24. 


77 
88 
18 

85 
ISM 
•57 
31 

18* 
48* 


77% 
83* 
12* 
85% 
13* 
57* 
31% 
18* 
48* 


9894  93 

83*  93* 

70*  71* 

81%  38* 

•91  93 

•84  86% 


40 
•71 

7 
86 

5 
86 

Si* 
96 

80% 

76* 

43% 

87% 

136 


41* 
73 

7* 
87 

5 
87 
54% 
96 
32* 
77 
44% 
S8* 
141 


•lie    ii7 

•94   96 
53*  54 
•SUM  30* 
111*  113% 


83 
76 

47% 


28 
76 

48 


10       10 
53%    55 
•130      123 
•14        15* 
190     191 
88%    30* 
92*    93% 


S3* 

78% 


25* 

79* 


105* 199 


47 
•03 

78* 

54* 

•4* 


47 
98 

84% 

72* 

54* 

5 


•78 

♦98 


74 
100 


87% 

•00* 
80 
93 

•  #»■•* 

•72 

40* 

63 


37% 

20 
03 
43 
74 
41 
02% 
63* 
103* 103* 


166     166 
19       19* 
•6  8 

43  44% 
100*108* 

60X  50% 
•81*    82% 


16  17 

62%  64 

•64  65 

•84  84* 


63% 

11* 

75 

27% 
70* 


64% 

\l« 

71* 

58% 

14* 

76 

28* 

80* 


88*    83% 


Tuesday, 
Dec.  25. 


H 

S 
> 

CD 

w 

o 

f 

O 
> 


a 

a 

CO 

H3 

S 
t> 

CO 

0 


Wednetday 
Dec.  26 


95 

•7* 

62* 
80* 

?I* 
53* 
17% 
43 
44% 
22% 
71% 
34% 
118 


95 
8 

62* 
80* 
24* 
78 
54* 
18* 
45* 
45% 
23% 
72% 
35 
120% 
«»% 


Thursday, 
Dec.  27. 


7,2* 
88 

11* 

84% 

12% 

57% 

30* 

16* 

41% 


78* 
88% 
12* 
25* 
13* 
55% 
31* 

11* 


♦150 

02% 

22* 

70* 

82* 
191 
•84 
1188 

40 

70* 

J!* 
87* 

•6* 

87 

64% 

00 

81* 

77 

43* 

87* 
140% 144* 
•116      118 
♦94        07 

54*    66* 

00*  00* 
111*114% 
187      137 

23        22 
•  70*    76% 

47  48* 
176% 175% 


155 
04* 
33* 
71% 
3** 
92% 
87 

188 

40% 

71* 

*?* 

38* 

oS* 
87 

55% 

90% 

IS* 

88* 


•85* 

♦94 
•8 

62% 
81 
28% 

•78 
52* 
18 
44% 
44* 
21% 
71* 
34* 
120 
69% 


96 

8% 
63* 
21 

2  3% 
78* 
63* 
18* 
45* 
45% 
82% 
78% 
94% 
121* 
69* 


Friday, 
Dec.  28. 


78% 
82* 

11* 

24% 

18% 
•67 
29% 
17* 
43* 

•148 

z93* 
23* 
70% 
38 


78 

83* 

12% 

30* 

13* 

57% 

81 

18 

43 

165 

90 

22* 
71* 
S3* 


54%    56* 
♦130     132 
15        15 
190*  103% 
30        40* 
93        04 


55%  57* 
x77*    78* 

71%  71% 
197*  800 

47%    49 


96 
113 
84* 

73 
64* 
•4% 
89 


07 

114 

38 

74% 
55 
6* 

29* 


76 
100 
17 
88 
02 
20 
02% 
48* 
73* 
41% 


♦72 
♦06 
♦18 

37% 

08 

19* 
♦90 

43 

73* 

40% 

92 

63%  66 
104  104 
•38  34 
165% 165% 

10        10* 

♦8  8 

43*    44* 
102* 106* 

60%    51 

82*    83* 
200     200* 


•84       37 
1185     186 

•39*    40* 

71 
7* 

87* 
5* 

27 

54% 

96* 

31% 

77* 

44* 

87* 
189*  145* 
117%  118 
•34        07 

56%    57* 

00*    02 
111%  112% 


71* 

7* 

38* 

5* 
27* 
55* 
96% 
82* 
78 
45 
87% 


♦05 
*»4 
•  7% 

63 
21 

22 

(78* 
51% 

17% 

44 

43* 

81% 

71% 

84* 


06 

7% 
03* 
81 
33 
78* 
52% 
18 
44* 
44% 
22* 
73 
26* 


N.  Y 


STOCKS. 
STOCK  EXCH. 


110* 121 
60%  89% 


21*  21% 
70*  76% 
48*  49r 

177   179 
«9%   9* 
55   66* 

180  123 
14*  16* 

193* 197% 
38*  39* 
93   93% 


60% 
77* 


58 
77% 


197   198* 
47%  48 
92   96 


86 
74 
55 

5* 
89 
77* 


26* 

liH 
55* 

6 

29 
77% 


16 
63 

•64 

•84 

•69 
5 
64* 
17% 
18 
70 

158 
13% 
75* 
86% 
77* 

136 
83* 


16% 
64% 
65 

24* 
70 
6 
69* 

iS* 

71* 
58% 
14* 
75% 
27* 
81 
138 
83% 


•78 

97* 
•13 

37% 

92 

10* 

01% 

48 
•78 

41* 

91* 

64* 
104 

84 
158 

19* 

•6 

43% 


78 

98 

10 

37% 

92 

19* 

01% 

43% 

74 

42* 

02 

66 
105* 

84 
162 

81% 
8 

44* 


77 

83* 

12* 

35% 

18% 

56 

29* 

17* 

42% 

•150 

08% 

32 

70% 

31% 
194 

3t»% 
»185 

40 

71% 
7 

87% 
5 

27 

54 

96* 

8i% 

77* 

44* 

87* 
140* 145* 
118   118 
•94    07 

55*  66% 

01%  01% 
111*113* 


70% 

84* 

13 

36% 

13* 

60% 

30% 

17% 

43* 

155 

04% 
23* 
71% 
82 
94 
36* 
188 
40 
71% 

7* 
87% 

5 
27 
64% 
97* 
S  2* 
78 
47* 
89 


Bio  Grand*  Weitern 

Do  pref 

St.  J.  A  Q.  It  1.  Tot.tr.  oti 
Do  lit  pref. 

Do  8d  pref. 

8t.  L.  A  8.  Fr.,  rot.  tr.  otf * . 

Do  1st  pref. 

Do  3d  pref 

St.  Loali  South  weitern. . . 
a    Do  pref. 

Southern  Paolflo  Co 

Southern,  Toting  tr.  otfi. . 

Do    pref.,  rot.tr.  otf t. 

r eras  A  Paolflo 
hlrdATenue(N.  Y.).._. 
Twin  City  Rapid  Transit. . 
Do                         pref. 

Union  Paolflo  By 
Do                  ...pref. 
\XTabash , 

Wheeling  A  L.  I 

Do 

Do 
Wlsoon.  Central. 

Do 


Sales 
of  the 

Week. 
Shares 


Range  for  year  1900. 
On  basisof  too-sh're  lots 


pref. 
.,  new . . . 
lit  pref. 
3d  pref. 
new 

pref. 


21*  31% 
78*  76* 
48*    4W% 

•178     180 
0*      0* 
55       56* 

•120      123 

10%     17* 
105      107 
38%     80% 
X3%     08* 


66*    68* 
77*    78 
71*    71* 
xl93*193* 
47%    60* 
05        95* 
113     113 
36       26 
73*    73* 
55*    56% 

•38       89* 
76       76 


107  110 
51*  52 
82       83 

300%  202 
16*    16* 


63% 

83 

68* 
5* 

66* 

18 

17% 
♦71 
157* 

13% 

84% 
74* 
1140 

82% 


6*% 

65 

83 

69 

5* 
67* 

18% 

17% 

76 

68* 

15* 

76% 

82* 

77 

140 

83% 


♦73* 

♦96 

♦13 

*\l* 

♦42% 

♦78 
41% 
01* 

i66 

105 

•83 

161 
81* 
♦6 
44 

104 
50* 
82* 

801 
16* 
64* 
65* 

♦33 
68 
•5* 
03* 
18% 
18 

♦70 

157 
14* 
76% 
35* 
76 
♦140 
82* 


76 

100 

16 

3b 

92 

19* 

98 

44 

74 

43 

91% 

67% 
105* 

35 
162 

2Si 
8 

44 
107 

61* 

83* 
301 

16% 

64* 

66 

84 

69* 
5* 

67 

19* 

18 

73* 

68 

15* 

78% 

26* 

78* 
143 

85* 


ITIlscellan'B  Stocks. 

Adams  Bxpress 
malgamated  Copper.. 
Amerioan  Car  A  Foundry. 

Do                        pref. 
Amerioan  Cotton  Oil 

•o  pref. 

Amerioan  Dlstrlot  Tel .... 

Amerioan  Bxpress 

Amerioan  loe 

Do                         pref. 
Amerioan  Linseed... 

Do                        pref. 
Amerioan  Malting 

Do  pref. 

Amer. Smelting  A  Refining 

Do                       pref. 
Amerioan  Steel  Hoop 

Do  pref. 

Amer.  Steel  A  Wire  (new) 

Do  pref 

Amerioan  Sugar  Refining. 

Do  pref. 

Amerioan  Teleg.  A  Cable. . 
Amerioan  Tin  Plate 

Do                        pref. 
Amerioan  Tobaooo... 

Do                         pref. 
Am  m lean  Woolen 

Do  pref. 

Anaconda  Copper 


800 

50 

1,010 

500 

7,280 

744 

4,650 

11,500 

41,038 

251,370 

163,802 

39,300 

102,850 

3,283 

1,820 

164,460 

»2,820 

34,065 

75,600 

32,335 

700 

15,000 

6,600 

2,000 


Lowest. 


Brooklyn  Union  Oat 
runsw.  DookAC.Imp't. 
Colorado  Fuel  A  Iron .... 
Do  pref. 
Col.  A  Hook.  Coal  A  Iron. . 
Consolidated  Oai  (N.  Y. ). . 

Continental  Tobaoco 

Do  pref. 
Detroit  City  Gat 

Federal  Steel...... 
Do                        pref. 
Gas  A  Blec.  of  Bergen  Co. 

General  Bleotrio..., 

Gluooie  Sugar  Refining. . . 

Do  pref. 

H.  B.  Claflln  Co 

International  Paper 
Do  ^ref. 

International  Power  . ... 

International  oii'ftr 

Internat.  Steam  Pump.. 
Do  pief 

Knlcuerbocker  loe  (Chlo.) 
Do  pref. 

Laolede  Gai  (St.  Louis) . 
Do                       pref. 
Manhattan  Beaoh  Co 

National  Biscuit 
Do  pref. 
National  Lead.,,,.,,.,,,,, 

Do  pref. 
National  Salt..,,,, 

Do  pref. 
National  Steel 

Do  pref. 
National  Tube  Co 

Do  pref. 

NewOent.Coal  (new  stock ) 

N.T.  Air  Brake 

North  Amerioan  Oo 

Ontario  8llTer. , 

Paolflo  Mail 
eopTsGas-L.  AC.  (Ohio,  j 

Pressed  Steel  Car. 

Do  pref. 

Pullman  Company ........ 

Republic  Iron  A  Steel.. . 
Do  pref 


..... 

06,026 

8,020 

5,466 

5,450 

175 

200 

343 

1,400 

800 

2,575 

6,600 

410 

2,000 

16,365 

5,125 

11,830 

5,050 

116,150 

5,800 

385.077 

730 

49,454 

1,838 

114,878 

200 

1,500 

500 

12,200 

0,600 

850 

87,125 

4,700 
10,420 
24,280 

4,600 

130,875 

10,355 

200 

6,038 

6,88J 

1,860 

850 

13,400 

6,057 

1,500 

1,820 

1,383 

160 


43*Jan  27 
80    Jan  16 

5  May  24 
38%May  26 
H%J'ne26 

8%J'ce  25 
04  Sep  25 
31*J'ne33 

8%J'ne20 
21%J'ne23 
30%J'ne  18 
10%J'ne  35 
40*J'ne  25 
13*J'ne25 
4  5*  Mar  2 
61*J>ly  5 
136  Jan  2 
44%Jan  10 
70*J'ne  23 

6*Mar  16 
16    Sep  20 

8  J'ne  18 
44*8ep  33 
21%J'ne  18 
10  Sep  36 
SO    Sep  34 


Silver  Bullion  Certlfs. 
loss-Sheffield  8.  A  I  .... 
Do  pref. 

Standard  Rope  A  Twine. . 

Tenn.  Coal  Iron  A  RR 

Texas  Paolflo  Land  Trust. 

Union  Bag  A  Paper 
Do                       pref. 
United  States  Bzpress. ... 
United  States  Leather. . . . 
Do                        pref. 

United  States  Rubber 

Do  pref. 


VXTells,  Fargo  A  Co . 


est.  Onion  Telegraph 


200 

i',935 

785 

1,350 

200 

1,550 

201 

89,300 

1,050 

35,790 

1,400 

1,040 

SU0 

51,270 

•  •  •*• 

3,107 

814,330 

3,380 

8,(00 

1,453 

7,530 

6,263 

100,000 

300 

700 

800 

41,450 

3,200 

1,300 

750 

1,825 

60,817 

11,600 

18,135 

8,850 

850 

18,050 


111  Jan  2 
89%Dec  15 
12*Jan  15 
57%J'ne  28 
30  J'ne  25 
88%Sep  19 
24%Jan  4 
SI  42  Mar  6 
87*J'ne  26 
60*J'ne  19 

6  Nov  19 
31*Deo  30 

3  J'ne  12 
18%J'ne  27 
34*J'nel8 
85    J'ne  25 

17  J'ne  35 
64*Sep  28 
28*J  ne  25 
60*j'ne26 
95*Mar    3 

107    Mar    2 
187    Sep   27 

18  J'ne  25 
7C%J'ne26 
84*J'ne  25 

128    May  17 

21*Dec  28 

70    Dec  18 

37%j'ne  85 

140    Jan     2 

6*J'ne  25 

80*Sep  34 

117    Oct  10 

ll*J'ne28 

U64  Sep  21 

21*May2l 

70    May  12 

89    Sep  25 

28%J'ne  25 

60%J'ne  26 

04    May  17 

120    Jan  10 

44    May  15 

92    Deo  27 

{103  Oot  13 

14*Mar    0 

58    Mar    0 

24    J'ne  30 

3%Aug 

28    Dec  17 

Dec  39 

Nov  20 

Nov  26 

May  10 

Jan  11 

6*Jan  30 

23    J'ne  21 

79*J'ne  18 

15%  Aug  11 

83    Aug  1 1 

32%i0t   19 

89*Ooc   15 

20  J'ne  23 
70%J'ne  26 
40%J'ne  25 
8  6%  May  14 
30    Nov  80 

112  Sep  35 
13%Jan  83 

6%J'ly  7 
25%  J'ne  11 
81%Oot  11 
38*Sep  86 
70%bep  86 
176    J'ne  35 

8%J'ne  25 
40  Aug  1 
5 9* Jan  16 
17*Oot  20 
50*J'ne  25 

4*Mar  6 
49  Oot  8 
13*  J'ne  10 
10  J'ne  18 
56*May  0 
145    Mar  12 

7%J'ne  25 
65    J'ne  25 

21  J'ly  6 
74*Dec  27 

120  J'ne     1 
77*J'ne  28 


Highest. 

80  Dec  11 
05*Deo  18 
8%Deo  6 
64*Deo  17 
21*Dec  0 
24*Dac  20 
78  Dec  20 
55  Dec  80 
18HDec  87 
45*Dec  27 
45%Dec  80 
83%Dec  80 
73*Dec  82 
86*Dec  88 

135*  Jan  3 
70*Deo  17 

140  Deo  7 
70%Deo  38 
84* Dec  38 
14  Deo  14 
87  Dec  14 
13*Deo  21 
58*Apr  2 
33*Mar  20 
20%Mar  31 
57    Apr    2 


Range  for  pre- 
vious year  (1899) 


Lowest. 


73 
10 
50 
05 
06 


1150  Not  16 
09*Not  83 
86%Not  18 
72  Deo  20 
3  7%  Apr     7 

100  Apr  5 
37  Nov  87 
186  Dec  87 
40*Apr  4 
78*Feb  3 
16*Feb  6 
60  Feb  6 
7%Jan  2 
31*Jan  2 
56*Dec  11 
99  Nov  17 
50*Feb  6 
86  Feb  6 
59%Apr  2 
05    Feb     1 

14S%Dec  28 

118    J'ly   14 

5  98*  Jan  13 
57*Dec  87 
02    Dec  3 

114%Dec  88 

140  Feb  16 
22*Deo  17 
70%Dec  10 
54%Apr     8 

181  Nov  10 
10% Jan  25 
50*Dec  26 

131*Jan  17 
21    Apr    2 

301  Nov  17 
40*Dec  10 

05  Nov  20 
08*  J'ne  14 
58^  Dec  28 

79  '•jDec  22 
81    J'ly   17 

300  Dtc  26 
60  Nov  12 
103  Nov  14 
115*Jan  11 
2«%not  13 
75  NotI 
55%Dec  88 
10% Jan  26 
20%Deo  18 
77*Dec  18 
40  Feb  13 
66    Feb     8 

80  Jan     5 
100    Jan     4 

18%May  3 
40*Not  17 

06  Feb  7 
28%Feb     5 

106*Feb  20 
46  Not  15 
76*Nov  14 
53*Feb    6 

07  Feb  6 
67%Dec  88 

105*Dec  88 
37    Apr  80 

175    Nov  30 

83%Dec  88 

9    Feb     8 

57    Nov  10 

111%  Apr  3 
5  8%  Jan  17 
80*Not1O 

304  Deo  3 
87*Feb  6 
70%  Feb  6 
68  Dec  88 
36  Not  81 
71  Not  80 
10*Jan     3 

104  Feb  2 
19*Deo  88 
35  Feb  7 
77% Feb     8 

l59%Deo  81 
19  Jan  8 
79*Not  18 
44    Jan     8 

104%Jan     3 

1140  Deo  87 
88*  Jan  5 


85*Jan 
66    Jan 

3%J'ne 
38*May 

9    J'ne 

8*Dec 
64  May 
28*Dec 

6%Jan 
17    Jan 

37  May 
10  May 
40%Jan 
l2*Dec 

117%Deo 

38  Jan 
118    Jan 

38*j'ne 
66*Dec 

6*Deo 
19    May 

7%Dec 
45  Deo 
31*Deo 
13*May 
45    Deo 

1108  Jan 


10%Deo 
51  Deo 
30  Deo 
88*Jan 

30  Oot 
133    J'ne 

31  Deo 
73%  Dec 

8%  J'ne 

44%J'ne 

6*Dec 

84    Deo 

30    Deo 

77*Deo 

24    May 

70    May 

S3    Deo 

84    Deo 

114*Dec 

110    Jan 

194    Deo 

80    Deo 

74    Deo 

t78*Deo 

181    Deo 


31*Dec 

130    Deo 

9*May 

30*Feb 

88    Jan 

6*Feb 

163    J'ne 

30    Deo 

71    Dec 

63    Jan 

30%Deo 

67    Deo 


Highest. 

44    Not 

90*Not 
7*Dm 
55  Ju 
18  Oot 
14%Feb 
76*Jan 
44%Jan 

40%Anc 

44%Not 

14%Oot 

68%Not 

26%Mar 

342  Feb 
73    Apr 

141  Feb 
5i%Deo 
84*Jan 

«HS 

18    Aug 
84   Jan 

81    Nov 

59    Aug 

1119  Feb 


08%Bep 
46  Not 
07%Oot 
52*Mar 

I160*Au 

85  Bap 
16%Not 

61   Dm 

37*Jan 
87%Jan 
59  Apr 
84*Apr 
48%Not 
86%  Sep 
78  Maf 
106%Mar 

182  Mar 

183  Mar 
105    Apr 

52%Apr 

00*Feb 

220*Apr 

150    Mar 


05*Jan 
37  Deo 
95  Deo 
97  Jan 
17  Deo 
62*Deo 


9    Deo 


50  Deo 
70    Nov 

51  Mar 
05*J'ly 

5    Jan 

31    Deo 

80    Deo 

22*Deo 

108*Deo 


70    Apr 
160    Mar 

80%Aug 
64    Sep 

ISO  Dee 
3l*Sep 

223*Mar 
65%Apr 

103%Au« 

101  Ani 
75  Apr 
03*Apr 


138    Not 

7e%Mar 

110    Jan 

117%  J'ly 

68*Jan 

05    Jan 


86   Feb 

MIM     ••*• 

*  •  •  •  •     *  •  •   I 

6S*Feb 

84  Feb 

85  Daa 
10  2*  May 

30  Apr 
68   Jan 

107*  Jan 
40*Jan 

115    Jan 


Sl%Deo 
85    May 


36    Oot 
110    Deo 

8%Jan 
6  Mar 
35  Deo 
0O*Deo 
44%J'ne 
75  Deo 
156  Jan 
16*Dm 
0O*Deo 
58%Deo 


8*Sep 
30  Jan 
11  Not 
17*Dm 
71  Deo 
{45    Deo 

5%J'ne 
04*Deo 
37%Dec 
99%Dm 
180  Deo 
88    Deo 


68    Apr 

99%Aug 


48    Jan 

830    J'ly 

17%Not 

10*  Apr 

55    Jan 

189*  Apr 

61    Aug 

91    Sap 

a07%Oct 

33%  Sep 

79    Aug 

66    Apr 

mil   *  •  »  • 

••••■     III! 

15*Not 
186  Sap 
15*Jan 
45  Mai 
89  Mai 
60  Jan 
40%Not 
84*NeT 
57  Apr 
181  J'ly 
185*Sap 


98V 


•  Bid  and  askedprtees  sales  i  no  sales  on  this  day.    I  Lass  than  100  shares.    tHx  100  p.  a  stockdlv.    *  Ex  rights. 

OUTSIDE  SECURITIES  (Given  at  eoot  of  7  consecutive  pages).—  81RBB1  RAILWAYS,  dc 


.  Btreet  Railway. 


<Oonay  Island  A  Brooklyn. 

1st  5s  1908 JAJ 

6s  oartfs  lndbtl908.JAJ 
B'kC.ANew5s'39..TAJ 

3r.8t.ANsw  lst6s'06FAA 

«'P't  A  Lorlmor  St.  1st  6s. 

*'ngs  Co.  Elevated.— 
1st  4s   lwi9— Sm  Stook 

Hassan  Rleo  pref 

•■1944..   AAO 

Ist4sl951 JAJ 

f  awWmbVAFl  l  stex.4*s 

'■>  tslnway  1  »i.i'«  l  v«2.  ..JAJ 


Bid. 


325 

108 

100 

114* 

104 

108 

Bzoh, 

75 

110 

86 

104 


Ask. 


103 


105 


list. 

80 

114 


105 
118* 


Street  Railways. 

OTHER    C1TIH8. 
Buffalo  Street  Ry— 

lstoonsol  5s  1931. FAA 

Deb  6s  1917 AAO 

Chicago  City  RR— Stock 
Indianapolis  Str'tRy— See 
Cleveland  City  Ry... 
Cleve  Clty-lst  5s  '09. JAJ 
Cleveland  Bleotrlo  Ry 

Con  5s  1913 MAS 

Columbus  (O)  St  Ry 

Preferred 


Bid. 

Ask. 

1118* 

190 

1106* 

109 

953 

855 

Phtla. 

Hit. 

io2 

102* 

108 

105 

83 

84* 

108% 

104 

38* 

43 

99* 

08* 

Col  St  Ry— Con  5s.— See  P 

Crosst'wn — 1st  5s..,,,, 
J  O  Hob  A  Paterson 

4s  g  Nov  1  1040  ..MAN 
Kansas  City  HI  6s..  1923 

Guar  4s  1938 JAJ 

Lake  St  (Chic)Hlev-Stook 

deb  6s    1928  JA' 

LouIst  St  Ry— 6il980J.W 

Common 

Preferred 

LynnABos-lst  5s  '34.  J  AD 
M  lnneap  St  Ry-5s  *  1 9.  J  A  J 


Bid. 

Ask. 

hlla. 

list. 

1100* 

110 

17* 

18* 

81* 

83 

1110 

118 

1  01 

98 

10 

04 

OB 

111* 

120 

90 

01 

113 

114 

{118 

114 

{109 

111 

Street   Railways. 


New  Orleans  City  Ry 

Preferred ,, 

North  Chicago— Stook.... 

1st  5s  1000-16 JAJ 

North  Jersey  St.— Stook. 

Bonds 

Pat  Ry  oon  6s  1031  .JAD 

1st  6s  1008 JAD 

""roT  A  Pawt'ok-lst  5s  '3d 
loeheater  Ry 

Oon  6s  1030.,,,,  ,  AAO 

3d  5s  1033 JAD 

{  Buyer  pays  accrued 


Bid.  Ask. 


84 

98 
300 
107* 

94 

80* 
119 

{iVs" 

81 
1108 
85 
Intel! 


86 
101 

308 
108* 

85 

88 


114 
88 

180 
90 

est. 
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BON08 

N.  Y.8TOOK  EXCHANGE 

W»m  Ending  Dec.  28. 

Alabama  Cent.    See  So  Ry. 
la  Mid.  Seebm.  tln.&W. 
Albany  A  3u»q.     See  DA  II. 
Allegheny  Val.    See  Penn  Co. 
Alleg.  A  W.  See  B.  II.  &  P. 
Am  Dock  A  I.   SeeCenofNJ. 

Ann  Arbor  lstg  4s 1995 

AtohTA8Fegeng4s..l005 

Registered 1995 

Adjustment  g  4s 1995 

Registered 1995 

Stamped 1995 

ttqulp  tr  ser  A  g  5s. . .  .1902 
Chlo  A  8t  Loo  1st 6s.. 1915 
Atl  Knox  &  No  1st  g  5s.  1946 
Atlanta  &  Danv.  See  80  Br 
Allan  A  Tad.  See  South  By 
Austin  4  N  W    See.  SoPao. 

Bat  Creek  A  8.  See  M  loh  Cen 
alt  A  O  prior  1  g  3*s.l935 

Registered 1935 

Sold  4s 1948 

Registered 1948 

PJunAMDtv  Istg3*sl925 

Registered 

BouthwDlT  nt g3*s.  1925 

Registered 1925 

MononRlvlstgug5s.l919 
Can  OhloRlstog4*s  1980 
Beeoh Creek.  SeeNYCAH. 
Bel  A  Car.  See  Illinois  Cent.. 
Sooner  Bridge.  See  M  K  A  T. 
Bway*7th  At.  Set  Met  8  Ry 
Bklyn  A  Montauk.  See  L  Isl. 
Brans  A  West.  SeeSavFAW 
fluff  N  Y  A  Brie.    See  Brie. 

BuffRAPgengOs 1937 

Debenture  6s 1 947 

All  A  West  lstg  4sgu.l998 
ClAMah  1st  gugSs...  1943 
Rooh  A  Pitts  1st  g  6s.  .1921 

Consol  lst6 1922 

Buff  A  Southwest.    St*  Brie, 
BuffASusq  1st  gold  5s..  1913 

Registered 1913 

BurCRAN  1st  5a 1906 

Con  1st  A  col  trg  5s.... 1934 

Registered 1934 

CRIFANWlstg5s.l921 
MA  St  L  1st  gug  7s....  1927 

flanada  South  1st  5s..  .1908 
I    8d  5s 1913 

Registered 1913 

Oarb  A  Shawn.    See  111  Cen. 
Oar  Cent.    See  Seab  A  Roan. 
Carthage  A  Ad.  SeeNYCAH. 
CRIaFAN.  SeeBCRAN. 
Cen  Branch  D  P  lstg  4s.  1948 
Central  Ohio.    See  Bait  A  O. 
OenRR  A  B  of  Ga— Col  g  5s' 37 
Cent  of  Ga  Ry-lst  g  5s. 1945 

Registered 1945 

Consol  gold  5s 1945 

Registered 1945 

lit  pref  Income  g  5s .  .1945 
8d  pref  lnoomeg  5s...  1945 
8d  pref  lnoomeg  5s. ..1945 

M&NDlTlstgBs 1946 

Mid  Ga  A  Atl  Dlv  5s. . .  1 947 

Mobile  Dlv  1st  g  5s. . .  .1946 

Oentof  NJ-lst  cons  7s.  1902 

General  gold  5s 1 987 

Registered 1987 

Convertible  deb  6s. . .  .1908 
Am  Dook  A  Imp  Co  5S.1921 
Lei  Hud  Rgen  gug5s.'20 

Leh  A  W  BC  5s 1912 

Con  ext  guar  4*s. .  .191C 
Cent  Paolnc    See  So  Pac  Co 
Charles  A  Sav  lstg  7s...  1936 
ChesAOhlog6s  ser  A..  1908 

Gold  6s 1911 

1st  con  g  5s 1939 

Registered 1939 

Gen  gold  4*s 1992 

Registered 1992 

Craig  Valley  1st  g  5s.  .1940 
RAADlYlst0ong4sl989 

8doong4s 1989 

Warm  Spr  Val  lstg  5s  1941 

Bits  Lex  A  B  8  gu  g  5s.l 902 

Chlo  A  Alt  RK— s  f  6s.  .1903 

Refundl  g  gold  38....194S' 

U  S  Trust  Co  receipts- 
Miss  RiT  B  lstsf  g  6S..1912 
Railway,  gold  8*s. . . .  1950 
Ohio  Bur  A  g-  Con  7s  . .  1903 

Sinking  fund  5s 1901 

Ohio  A  Iowa  DIt  5s....  1905 

DenvDlv4s 1922 

Illinois  Dlv  g  8*8... .1949 

Registered 1949 

Iowa  Dlvslnkfd  5s. ..1919 

ill  ii«<  •  mi  •«••  t«iin  tlVflu 

Nebraska  Bxten  4s..  ..1987 

Registered 1987 

South  western  Dlv  4s. .  1921 

Convertible  5s ..1903 

Debenture  5s. ..1913 

HanAStJos  oon  6s.. .1911 
OnicABIll.  lstsf  our  0S.19O7 

Small 1907 

lstooagfla 1984 

Gen  oon  1st  5s. 1987 

Registered 1937 

Ohio  A  Ind  C  Rr  1st  5s  1 9  36 
Saleago  A  Brie.    See  Brie. 
Oh  In  A  Louis— Refg  6s.  1947 

Refunding  g5s 1947 

LoulsrN  A  A  Ch  lst6s..*10 


A-O 

Novt 
Novt 
Nort 
J  -J 
M-B 
l> 


•J 

J  -J 
A-Ot 
A-Ot 

M-N 

j  -j 

F-A 

M-8 


Price 
Friday, 
Dec.  28. 


Bid.     Ask 


97     Sale 
108     Bale 

*••••»        •  •  •  i 

88     Bale 


115      

104      , 


97*  Bale 


IO194  Rale 

100*  Bale 

89*  Sale 


01*  Bale 


M-8 
J-J 
A-O 
J  -J 
F-A 
J-D 

A-O 

A-O 

J-D 
A-O 
A-O 
A-O 

J-D 
J  -J 

M-B 

M-8 


J-D 

M-N 

F-A* 
F-At 
M-N 
M-N 
Oot.t 
Oct.* 
Oct.* 
J-J 
J-J 
J-J 
M-N 
J-J 
Q-Jt 
M-N 
J-J 
J-J 
M-N 
Q-MI 

J-J 

A-Ot 
A-Of 
M-N 
M-N 
M-8 
M-8 
J-J 
J-J 
J-J 
M-8 
M-8 
M-N 
A-O 
A-O 
A-O 
.t-J 
J-J 
A-O 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 
M-8 
M-N 
M-B 
J-D 
J-D 
A-O 
M-M 
M-N 
J-J 


'115     119 


130 
128 


106* 107 
♦118*     ... 

••»*••    llltl 

'113* 


•  •  ■  •  •• 

109 
109 


91     Sale 


'  94 

180* 


Weck'$ 
Range  or 
Last  Sale. 


Low.    High 


96*       97 

102*6     108 
98*  Oct.'00 
88  88* 

79*Deo'«u 
84*  Nov'00 


105     Deo'00 


97*       98* 


100*     101% 

100*     100* 

86*        89)4 


90*       91* 


111     May '00 
111     J'ne'99 


115     Deo'00 


•  •  •  •  •  •  i  •  •  • 

108  Apr '97 
18C*  Dec '00 
187*  Dec '00 

100     Nov'99 


106*  Deo'00 
118  Nov'00 
117  Nov'00 
113*  Dec '00 


109         109 
108*  Deo'00 
lo4     Apr'00 


ei 


91 


99     Sale 


61     Bale 
80     Sale 
8*      9* 


-J 
■  J 
J-J 


108      , 

129* 

137*    ..... 


114* 

108"  Sale 


lie* 

♦i'3'6* !'*'■,' 


104*  Sale 

■io3*" .'.'.'.'.'. 

'107*  108* 


♦105 
♦101* 
'104* 
•  91* 


85*  Sale 
111*  Sale 
101* 


•102     

105* 


116      ..... 

105* 

•Ill* , 


•100* 


181      Bale 
112* 


135      

116*  Bale 


114 

118 

102* 
116 


06*  Deo'00 
180      Nov'00 


97 

98 

58* 

16* 
8* 

95 
102 
106 
106* 
129* 
127* 
130 
117 


98* 

Oot-'OO 

61* 

2v* 

»* 

Dec '90 

J'ne'»9 

Oct.' 00 

Dec '00 

139* 

131* 

J'ly'00 

Deo'00 


105     Aug'00 
102%     103 


117 

117* 

130* 

117 

103* 

94* 
103 
107* 

98 
101* 
103 
104* 

93 

91* 


Dec '00 
Dec  '00 

121 
J'ne'00 

104* 
Aug'00 
Nov'00 

107* 
J'ly'00 
Apr'"" 
Dec'00 
Dec'00 
Dec'00 
91% 


SB*  86 
111*  111* 
101  Dec'00 
104*  Apr'00 
102*  Dec'00 
1C5        105* 


118*  Nov'00 
104*  Dec  '00 
111*  HI* 
111*  J'ne'99 
100*  Oct.'00 
140%  14C* 
110*  Dec'00 
181  131 
114*  Sep.'OO 


134  Nov'00 
115*  115* 
115  Aug'00 
115*  Deo'00 

180         180 
107     Dec'00 
116*  Dec'00 


49 
328 

891 


148 


271 
4 
9 

291 


•  •  «  1 
iltl 


1088 

167 
353 
227 


81 


12 

1*92 

To 


38 


178 


43 


4  5 


Range 

since 
Jan. I. 


Low.  High 


90       97 

98*  108 
98*  101* 
78*    90 


84*    84* 
l'o's"  1*06 


92*    98* 


97*  102* 
99*  101 
85        91 

85*  "91* 

111"  118 


109      115 


>•••••     .  .  »  »  . 


189     131 

184     128 


108     109 
115     118* 
115     117* 
113*  113* 


106  100* 
106  109* 
104     104 


87*    98 

91        96* 
117      120 


88*  99* 

98  96 

82*  61* 

9*  20* 

4*       9* 


105     106 
106*  111* 
117*  129* 
116     127ia 
130     180 
118* 117 


100     105 
100     108* 


118 
116* 
115* 
117 

95* 

93 
100 
101 

93 

ibo* 

1041* 
98% 
91* 


117* 

119* 

121* 

117 

104* 

96 
103 
107* 

99* 

ib's"' 

106* 
93 
98 


61*    88 
100*  113* 
100* 103 
104* 104* 
100*  103 
100* 105* 


118*  117 
108  107 
108*  118 


100*  108 
120*  140% 
108* 118 
118* 138 
113     116 


188*  188 
118  117 
115  115 
105* 116* 

111*190 
100  107 
118     117 


BONDS. 
N.  Y.  STOCK  EXCHANGE 
Wbek  ending  Dec.  28 


Chlo  Milwaukee  A  dt  Paul— 
MAStP—  lst7s»gRD.'03 

1st  7s£goldRD....  1903 

lstCAM7s 1903 

Chlo  Mil  A  St  P  oon  7s.  1 005 

Terminal  gold  5s 1914 

Gen  gold  4s  series  A..  .1989 

Registered 1 989 

Gen  gold  3*s  series  B.  1 989 

Registered 1989 

Chlo  A  L  8u  Dlv  g  5s.  .1931 
Chlo  A  Mo  Rlv  Dlv  5s.  1936 

Chlo  A  Pao  Dlv  6s 1910 

ChloAPW  lstg  6s...  1931 

DakAGt8og5 1916 

FarA8ouassug6s....l934 
1st  Hast  AD  Dlv  7s... 1910 

5s , 1910 

lstIADBxten7s 1908 

1st  La  Crosse  A  D  5s.  .1919 
Mineral  Point  Dlv  5s..l910 
1st  80  Minn  Dlv  6s... .1910 
1st  Southwest  Dlv  6s..  1  909 
WlsAMtnnDlvg5s..l981 
MilANolstM  L8S...1910 

lstoonsol6s 1913 

ChloAN'west— Con  7s..  19  15 
Gold  7s 1902 

Registered 1902 

Extension  4s....  1886-1926 

Registered.. ..1886-1026 
Gen  Gold  3*s 1987 

Registered 1987 

Sinking  fund  6s. 1879-1929 

Registered  . . .  .1879-1929 
Sinking  fund  5S..1879-1929 

Registered  . . .  .1879-1 929 
35-year  debenture  5s. .1909 

Registered..... 1909 

8  0-year  debenture  5s..  1921 

Registered 1921 

Sinking  fund  deb  5s... 1933 

Registered 1933 

Des  Mo  A  Minn  1st  7s. 1907 
BsoanALSuplst6s..l901 
lowaMldland  1st  8s.. .1900 

Mil  A  Mad  1st  6 1905 

North  Illinois  1st  5s..  .1910 
OttCFA8tPlst5s..l909 
Winona  A  St  Pet  3d  7s  1 907 
MHLSAWlstg6s...l921 

BxtAImpsfg5s...l929 

Mich  Dlv  1st  gold  6s  1924 

Ashland  Dlv  lstg  6s  1925 

Convertible  deb  5s.. 1907 

Inoomes 1911 

Chlo  Rook  lsl  A  Pac- 
es  1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

DesMAFtDlst4s...l905 

lst2*s 1905 

Extension  4s 1905 

KeokADesM  1st  5s. .1923 

Small 1923 

Chlo  A  St  L  See  Atoh  T  A  S  Fe 

ChloStLANO.    SeeDlCent, 

Chlo  St  L  A  Pitts.    See  Pa  Co. 

Chlo  StPMAOoon  8s.. 1930 

Ch  St  P  A  Mln  1st  6s.  .1918 

Nor  Wisconsin  1st  6s..  1930 

StPASCitylstg6s..l919 

Ch lo  Ter  Transfer  g  4s. .1947 

ChAWestIlstsfg6s..l919 

General  gold  6s 1932 

Chlo  AWest  Mich  Ry  5s.  1921 

Coupons  Off. 1921 

Choo  Okla  A  G  gen  g  5s.  191 9 

ClnH  ADoonsf  7s 1905 

3d  gold  4**. 1937 

Cln  D  A 1 1st  gug  5s..  .1941 
CIStLAC.   SeeCCCAStL 
ClnSAO.    SeeCCCAStL. 
Clearfield  A  Man.  SeeBR&P 
C  C  C  A  8t  L— 

Geng4s 1993 

Cairo  Dlv  1st  gold  4s.  1939 
Ota  W  A  M  Dlv  1st  g  4s.  1991 
St  L  Dlv  1st  col  trg  4s.  1090 

Registered 1990 

Spr  A  Col  Dlv  lstg  4s.  1940 
W  W  Val DlT  1st g  4s.  1940 
C  I  St  L  A  C  cons  8s.  .1930 

lstg  4s 1936 

Registered 1936 

Ota  B  *  01  oon  lstg  Ss.1938 
CCOAloonsol7f,...1914 

Consols  f  7s 1914 

Gen  oonsol  gold  6s . .  1 98 1 
Registered 1934 


j  -j 
j  -j 
j  -j 

j-j 
j-j 
j-ji 

Q-JI 

J-JI 

J-JI 

J-J 

J-J 

J  -J 

J 

J 

J 

-J 

J 

J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-D 

J-D 

J-D 

F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-8 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 
M-8 
F-A 
M-N 

J-J 
J-J 
J  -J 
J-J 
J-J 
J  -J 
J-J 
A-O 
A-O 


J  -D 
M-N 
J-J 
A-O 
J-J 
M-N 


J-Jof 
A-O 

J-J 

M-N 


J-D 
J  -J 
J-J 

M-N 
M-N 

M-8 
J-J 

M-N 

Wb 

Vb 

J-D 
J-D 
J-J 

J-J 


Price 

Friday, 
Dec.  28. 


Bid.     Ask. 


183     

182     

182      

165*  Bale 

11'* 

'114* 


131*    ..... 

134* , 

120* 

13a* , 

117* , 

188        ..... 

138* , 

118*    .... 

183 

120* , 

118* 

190*  Sale 

110* 

121* 

117      

180      

139      

•106*    .... 


«••!«!  lilt 

•••••■       -••,«• 


•    •••••        ]    •    •    •    ■ 


103      ..... 


Ill 

Ill 

110     , 

120        .... 

135* , 

136* , 

139     1 

140  ..... 
108      , 


Week 
Range  or 
L  •*#<  Sale. 


Low.   High. 

179  Deo'00 
172*  Apr'00 
181  Deo'00 
185*     IBS* 

lie*    ue* 

114*  114* 
106*  Feb'98 


190*  Nov'00 
194  Dec'00 
110*  Dec'00 
199  193 
117*  Dec'00 
137*  J'ly'99 
136*  Nov'00 
100*  Aug'00 
174*  Nov'00 
118*  Nov'00 
110*  Sep.'OO 
130*  190* 
118*Nov'00 
119  Oct.'00 
118*  Deo'00 
130  Aug'00 
187*  Nov'00 
106*  Dec'00 
106*  Deo'00 
108m  Sep.'OO 
107      Mar'00 

110  Deo'00 
103  Nov'00 
116*  Dec'00 

111  Oct.'00 
108*  Nov'00 

107  Deo'00 

108  Nov'00 
105  Deo '99 
118*  Nov'00 
117*  Feb'98 
181*  Dec'00 
180     Nov'00 


n 

CO  £ 


No, 


4 

6 

81 


183      , 

109*  Sale" 
'  99     ...... 


Ill      112* 


184 
184 


180     

94*  Sale 
105     


113     Sale 


CABlst  MOOCAI7S.1901  A-O 


OInd  *W  1st  pf  6s...  1938 

Peo  A  Bast  1st  eon  4s.  1940 

Income  4s. 1990 

1 1  Lor  A  Wh  oon  lit  5s.  1933 

Clev  A  Marietta.    SssPaRR. 

Ciev  A  Mahon  Val  g  6s. .  1938 
Registered 1988 

Clev  A  Pitta.    Be*  Penn  Oo. 

Col  Mldl'd— lltg  8-4s...  1947 
lstg  4s... 1947 

Col  A  Bon  lstg  4s 1929 

0olA9thAv.    SesMetBtRy. 

Oolum  A  Greeny.    S«e  Bo  Ry. 

Col  A  H  Val.    Bee  Hook  Val. 

Ool  Conn  A  Term.   BssNAW 

Conn  A  Pas  Rlvs  1st  g  4s. '43 

DakAGtSo.  fiMOMAStP. 
alias  A  Waoo.  See M  K  AT. 


Q-Jc 
A-O 

A-O 

J-J 

Qu-J 

J-  J 
J-  J 

F-A 


A-O 


101 

100* 

100* 

103      104 


•104      

104      


115* 

1*87"  Sale 


94*  .... 

*  47       48* 

110     .... 


60*  Sale 
80%  .... 
84%  Bale 


103* 

108 

U8* 

113* 

111* 

120* 

135* 

136 

187* 

139* 

107* 

109* 


Feb  '00 
Nov'99 
Apr'00 
Apr'00 
Apr'00 
Nov'00 
Dec'00 
Deo'00 
Aug'00 
Apr'00 
Nov'00 
Aug'00 


138  Dec'00 
130  Nov'00 
109  109* 
107*  Nov'00 

96  May'00 
88*  Aug'00 

97  Dec'00 
118     Dec'00 


134* 
133 
140 
130 

91* 
106 
120 
100 

99* 
103 
U5 
113 
113 


134W 
Nov'00 
May'00 

130* 
95* 
Oot.'99 
Dec'00 
Oot-'99 
J'ne'99 
Jan.' 00 
Dec'00 
Oct-'OO 

119 


101*  Dec'00 
97  J'ne'99 
100*  Deo'00 
108*  10.* 
99  May'00 
94  Oct.*00 
88     Nov'99 

4   t  S   *   *   •  1111*1 

105*  Apr'00 


114 

134 


Aug'00 
Dec'00 


186         137 
101*  Deo'bo 


94*       94* 
47*        49 
111      Sep.'OO 

183     Dec '00 


79*        SO* 
80*        81 
84*        85 


•toe* 
Jan.l, 


Low.  High 

166* 17t 
179* 179* 
166*  151 
166     185* 
119*116* 
109     114* 


117* 190* 
190     194 

117  190* 

118  199* 

110*117* 


ffiB 


*  •. * * 

"58 


13 
47 


35 


114*119* 
111      117 
107     110 
107     107* 
107     109% 


118     119 


118     193 
130      180 


103* 108* 


135 

8 

110 


113* 

112* 

110 

120 

183* 

12a* 

187* 

189* 

105 


139     184 
137     183* 
103*  109* 
105*107* 
96       98 
86*    86* 
96       97 
107     114 


181  186* 

131  185 

140  140 

137  13 


91 


97 


« 


118     130 


108     108 
115     117 
113*118* 
111     114 


94      109 


98     100* 
100* 104* 


94       94 


•  ■nil 

105 


•  ••SSI 

105* 


114 

184 


lit* 
180 


188* 

ib'i* 


187 

ib'i* 


100 


94* 
60 
111 


198     133 


68       80* 

71*    81 
78*    87 


9  Ropnee  Friday;  latest  bid  and  asked  this  week,  t  Bonds  due  Jaly.  iDueNov.  IDue  June.  TDue  Jan.  IDneMay.  aOptloasales.  bDue  Aug.  eDue  April.  ADme  Oot. 

OUT3IDE  SECURITIES   (Given  at  foot  of  7  consecutive  pages).— GAS  SECURITIES,  &c. 


Btreet  Railway. 

Bo  Bide  Bl  (Chlo)— Stock. 
9rraouseRap.Tr.,  5s,  1946 
Onion  Trao  (Chlo)  Com. . 

Preferred 

United  Rys  (St  L  Transit) 

Preferred 

Gen  4s  1934 JAJ 

On'd  TrABleo(Prov)-Bt'k 
West  Chicago  at 

Cong  5s  i936 MAN 

Worcester  (Mass)Tr-C^m 

Preferred 


Bid. 

Ask. 

••■••• 

9H* 

l  97 

98 

11 

11* 

42* 

44* 

19 

20 

68* 

70 

1  86 

86* 

110 

Hi* 

97 

9S 

1100 

101 

33* 

35 

104 

100 

Gae  Securities. 


NBW  VORK. 
Cent  Union  Gas— 1st  5s 
Oon  Gas  (NT)— Btook— N 
Hquit  Gas — 

Con.  5s  1932— See  Stock 

Mutual  Gas 

N.  Amsterdam  Gas— 

1st  oonsol  5s 

NT  Bleo  Lt  Ht  A  Pow— N. 

Gold  5s— See  N.  T.  Stk. 


Bid. 


{108 
T  Stk 

Ex.  It 

too 

109* 
T.Stk. 
Hxch. 


Ask. 


109 
Hxoh 

St. 
310 


Bxch 
List. 


Gas    Securities. 


N  Y  A  Bast  River  Gas— 

1st  5s  1944 JAJ 

Consol5s  1946 JAJ 

Nor  Dn  1st  5s  1987.  .MAN 
Standard  Gas— Common. 

Preferred , 

1st  5s  1930. MAN 

OTHBR   CITIBS. 
Baltimore  Consolidat— Be 

Bay  State  Gas— 

Boiton  UnltedGas  Bonds- 
Buffalo  City  Gas— Stook. . 
1st  5s  Bonds 


Bid. 

Ask. 

{119* 

114 

108* 

111 

108 

105 

130 

183 

150 

158 

1115 

118 

eBalt. 

Lis 

1 

1* 

•Bosto 

nLls 

5 

7 

I   60 

68 

Gas  Securities. 


Chicago  Gas— See  N  Y  Sto 
"lnoinnstl  Gas  A  Coke. . . 
Jol  Gas  L  A  Heat— Com.. 

Preferred... ,,  .... 

1st  5s  1933 JAJ 

Omsolld  Gas(NJ)— Stck 

1st  5s  193b JAT 

Consol  Gas  (Pitts).. . .  50 

Pref .*•••«  60 

Bonds  5s 

Consum  Gas  (J  City)— Stk 

1st  8s MAN 

i  And  interest    tPrlee 


Bid.    Ask._ 
ob 
190 

45 
77* 

"l? 

86 


ok   Bx 

188 
40 


U04* 
10 
60* 

f'e'i* 

118 

108 
f  104 
per  ih 


51* 

106 
106 
are. 


1802 
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BOND8. 
r.Y.  STOCK  EXCHANGE 

Wbbk  ending  Deo.  28. 

•1  LMk  *  Western  7s..  1907 

Morris  A  ■■■•z  lit  7s .  1914 

7l ..1871-1901 

1st  oon  guar  7i 1915 

Begtitered 1915 

NYLaokAWlit6i..l931 

Construction  5i 1923 

Term  Aimpt  4I....1933 
Syr  Blng  A  N  Y  lit  71.1906 

Warren  2d  7i 1900 

lei  A  H—  lit  Pa  D1t7i.1917 

Reglitered 1917 

Alb  A  S-iilitoongu7sl909 

Registered ...1906 

Guar  gold  6i 1906 

Registered 1906 

Rent  ASar  lit7i 1921 

Reentered 1921 

el  RIt  RR  Bge.  Bet  Pa  RR 
en  A  B Grist  gold 7s..  1900 

Istcong  li 1936 

lstoong4%s 1936 

Improvement gold  5i.l928 
Rio  G  So  go.  See  Rio  Gr  So 
eg  M  A  Ft  D.  SM  C  R  A  I  P. 
es  MA  Minn.  SmCqANW. 
esMTJnRy  lstg  5s. ..1917 
etMATol.  SmLSAMSo. 
et  A  Mack  Istlleng4i.l995 

Gold  4i 1995 

nl  A  Iron  Range  lit  5i.  1 937 

Registered 1937 

9d6i 1916 

nl  Red  W  A  8  lit  g  51.1928 
al  8o  Shore  A  At  g  5i.  1937 
i»aitof  Minn.  Sm  StPMAM. 
JiaitTVaAGa.  8m. So  Rt. 
Igin  JolAE  lit  g5i...  1941 
111  Lex  A  B  8.  See  C  A  O. 
ImOortAKo.  SieLehANY. 

rle  litoxtg  4i 1947 

2dextgold5i 1919 

3dextgold  4% 1923 

4th  ext gold  Si. ...... .1920 

6th  ext  gold  4i 1928 

lit  ooniol  gold  7i 1920 

lit oomol gold  id 7i.. 1920 
lie  litoong  4apr  bdt.1996 

Registered 1996 

lit  eongenlleng  4t..  ..1996 

Registered ..1996 

Buff  N  Y  A  Brie  1st  7i.l916 
Buff  AS  W  gold  6s.  ...1908 

Small   1908 

Chic  A  Brie  1  st  g  Ss. . .  1982 
Jeff  RR  1st  gn  gold  5s.l909 
Long  Dock  con  gold  6i.  1935 
Coal  A  RR  1st  a  gu  8s,  192  2 
Dock  A  Imp  1st  our6s.l913 
N  Y  A  Green  Lgng  5s.  1946 

Small 1946 

Mid  RRofNJ  lstg  6s. .1910 
N  Y  8  A  W— 1st  ref  5s.  1937 

3dgoid4%s 1937 

General  g  5s ,,1940 

Terminal  lstg  5s. .  ..1943 
Regis  85,000  eaoh.  1943 

WllkAEaslStgug5sl942 
rle  A  Pitts.    See  Pa  Co. 
icanALSup.    SmCANW. 
ireka  Springs  lstg  6s. 1933 

r  A  TH  1st  oon  8s 1921 

1st  general  gold  5s. .,,1942 

Mt  Vernon  1st  6s 1023 

Ball  CoBr'oh  lstg  5s..l990 
rAIndlstCongug  6s. .1926 
irgoASo.  SMOhMAStP. 
Mint  A  Pere  M  g  6s. .  ..1920 
let  oonsol  gold  5s. ...1939 
PtHnronDlTlstgSs.1939 
a  Oen  A  Pen  1st  g  5s.  .1918 
1st  land  gr  ext  gold  5sl930 

Oonsol  gold  5s 1943 

,  8  A  V  B  Bge.  Bu  BtLASF. 
>rt  St  D  D do  lstg  4%sl041 
;  W  A  D  O—  1st  g  4-6s  1921 
iWARioGrlstgS-4s.l028 
lalllarABA.  8m  8  P  Co. 
■Tal  HAH  ol  '82  1st  Ss.1913 
\  A  Ala  Ry  1st  pf  g  5s.  1945 

1st  oonsol  g  5s 1945 

i  Car  A  No  1st  gn  g  Ss.1929 
sorgla  Pacific.  Sm  So  Ry. 
la  Y  G  A  Nor.  Bee  So  Pac  Co. 
3VLY  A  Osw.  See  N  Y  Cent, 
and  Rap  A  lnd.  8m  Pa  Co. 
ay's  Pt  Term  8ee  St  L  8W 

Ian  A  St  J.    SfeOBAQ 
onsatonlo.  Be*  NYNHAH. 

ook  Yal  1st  con  g  4%s.l000 

Registered 1999 

Dol  A  H  V  1st  ext  g  4s.  1 948 

oust  H  A  W  T.  See  So  Pac. 

a  a§  A  Tex  Oen.  8m  Bo  P  Co. 

LUnols  Central- 
ist gold  4s 1951 

Registered 1951 

lit  gold  3Xs.. ....... ..1951 

Registered. ....,,,,,1051 

lit  gold  8s  sterling.  ...1951 
Registered ,,.,,.1951 

Doll  Trust  gold  4s 1952 

Registered..... 1052 

UNO  A  Tex  gold  4s..  1953 
Registered 1953 

Oalro  Bridge  gold  4s.  .1050 
Registered ,..,,1050 

Louisville  DlT  g  8%i    195( 
Registered 1953 

Middle  DIt  reg  5s 1921 


M-S 
M-N 
A-O 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
A-O 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

M-N 
J-J 
J-J 

J-D 


M-N 


-D 
-D 
A-O 
A-O 
J-J 
J  -J 
J  -J 


M-N 


M-N 
M-S 
M-8 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J  -J 
J-J 
J-D 
J-J 
J-J 
M-N 
A-O] 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 


F-A 

J-J 
A-O 
A-O 
A-O 
J-J 

A-O 
M-N 

A-O 
J-J 
J  -J 
J  -J 

J  -J 
J-O 
J  -J 

A-O 
A-O 

J-J1 

J-J 


Prict 
Friday, 
Dec.  28. 


Bid.     Ask. 

108%  Sale 
138m  Sale 

**•»»! 

••••*• 

117 

iia% 

•  lit! 

•  t  •  •  •  » 

140 

■••■•■ 

.... 

102*4  Sale 
109  l'O 
108     Bale 


Week's 
Range  or 
Last  Sale. 


Low. 

192* 

187% 

103 

189% 

140 

188 

191% 

103* 

116)4 

108 

146% 

141 

116% 

122 

112 

113% 

147 

148% 


High 

NovT00 

187% 

103% 

138% 

Oct.'9h 

138 

18m 

Oct.'00 

Nov'00 

Aug'98 

May'00 

Oct.'00 

Dec '00 

J'ne'99 

Dec '00 

Aug'00 

Dec  '00 

J'ly  '00 


105 


J-J 
J-J 
A-O 


J  -J 
J  -J 
J  -J 
J-J 
M-3 
M-S 
A-O 
A-O 
M-N 
M-N 
J  -D 
J-D 
J-J 
J-J 
F-  A 


•  9«     

87     Sale 
110%  111 


Sale 


110 
121 
116      

m    ..... 

106      

140%  142 

137*  ..... 

00     Bale 


85%  Sale 


108 


118% 

108     


•Ill 

•116% 
♦108 


117% 
110 
86 
105 
112 


Pale 


106 


125     ...... 

108 


124 

107 
107 


82%  Sale 
60     Sale 

101      .... 

•  I  test   mil 


108     Sale 


lie    , 

115% 

107%  100% 


108%  Bale 
ib'3%  108% 


108  Oct'OO 
101%  108% 
10«%  Deo'00 
106%      108 


108%  May'00 

98%  Nov  00 
87  37 

110%     111 


08%Feb.'99 
115     Nov'00 


109%  Deo'00 


119         119 

119%  Jan.'00 

116      Nov'00 

123%  Mar' 00 

108%  Apr'99 

140)4  Dec  00 

143      Deo '98 

97%        60 

93%  May'99 

85%       S6% 


77 

59 


5 
17 


140     Feb '99 


121%  Dec'00 
104%  Oct.'00 
138*  Dec'00 


118 
109 


Sep.'00 
Oot.'08 


118  Dec'00 
111  Dec'00 
99%  J'ne'00 
104%  105M 
118     Apr'00 


106%  Nov'00 


61  NOT'97 
124  Dec'00 
IC8        108 


105  8ep.'00 

185  Dec'00 

107  107 

107  Dec'00 

100  Sep.'OO 


105  Mar '98 

80%       84 
68%        69% 

108     Nov'00 

106  Deo '08 

98%  Nov'00 
00%  Jan.'00 


105         106% 
105%  NoV'OO 


116  Dec  00 
113%  Mar'00 
106%  Dec'00 
108%Apr.'08 


104     Dec'00 
104%  Jan.'09 
103%      104 
08     JaiL'OO 


101%  Oct.'00 
188"  May'00 


1083 
726 


a6 


24 


1P8 
67 


139 


10 


Range 

since 

Jan.  1. 


Low.  High 
188% 134% 
186     14S 
108% 107% 
188     141% 


138  138 
116  183 
103%  106 
118%  182 


146% 148 
141  141 
117%  181 

i'li%il5" 
118% 113% 
147  148% 
148% 148% 

103% 104% 
06%  102*4 
106     100% 
101% 108 


108% 100% 

85   08% 
76%  90 
107  111 


110  116 
107% 113 

116% 119 

110% 110% 
113% 116% 
133% 133% 

184% 148 

"st"  *00 

67"  "86% 


114  123 
104%  104% 
138% 130% 


118  118 


115% 120 
107%  111 
08   09% 
90   106* 
108%  118 


104   109 


120  185% 
102%  110 


100  108 

110  185 

103  108% 

ior  no 

100  100 


70 
65 


84 
69% 


100   104% 

III*   •  tit*  * 

89   98% 
00%  69% 


98  106% 
lbs"  108" 


114   116 

113%  113% 
104%  106% 


100  106 

101  104% 
98        98 


100      108% 


>••••         -••• 


BOND8. 

n.  y.  stock  exchange 

Wbbk  Ending  Dec.  28. 


ni  Cen.  (Con)— 
8t  Loots  Dlvg  St. 1951 

g^*Sre« 1951 

Gold 3%i i»61 

Registered 1951 

Spring  Dlv  lstg  3%s.  1051 

Registered 1951 

Western  Line  1st  g  4s.l051 

Registered 1051 

BeUev  A  Oar  1st 6i....  1933 

Oarb  A  8  lstg  4s 1933 

Ohio  St  LAN  Og  5s. .1951 

g«?*«twe<i 1951 

Oo'O  3%s 1951 

Registered 1951 

MemDivlstg4 1051 

_.   Registered. 1951 

,  B.t^,8ol?i!t*n «•••••  1981 
Did  Deo  A  W  1st  g  5s... .1935 

■  \*^fl*?e*5* 1935 

lnd  111  A  la  1st  ref  g  5s..  1948 
Int  A  Great  Nor- 

i5tg?id.6" 1919 

Id  gold  5s. ,,.,,,,,1000 

3d  gold  4s. .....1981 

Iowa  Central  Istgold5s.l038 
Iowa  Midland.  Sm  Ch  AN  W 
Jefferson  RR.    Set  Brie. 

KalAAGR.  SmLSAMS. 
an  A  Mich.  Bee  Tol  A  O  C. 
K  O  A  MRAB  lltgug5i.l02P 
Kan  O  A  Pae.    8*t  M  K  A  " 

KanC  80  lstg  3s 1050 

Registered 1950 

Kansas  Mid.    8m  Bt  LAS  It 
Kentucky  Cent.    8m  L  A  N. 
Keok  A  Des  M.  8m0  R I  A  P. 
KnoxviUe  A  Ohio.  Bt  80  Ry. 

Lake'BrleA  W  lit  g  5s.  1937 
2d  gold  5s 1941 

North  Ohio  1st  gn  6s.  .1945 

L  8  A  M  8.    8m  N  Y  Cent. 

Leh  Val  (Pa)  eoilg  Is..  1907 
Registered  5i 1997 

Leh  Y  N  Y  lit  gn  g  4%s.  .1040 
Registered 1940 

Leh  VTerRy  lstgn  g5sl941 
Registered 1941 

L  Y  Coal  Co  1st  gn  g  Is..  1933 
Registered.. ,,,,..,,  ,,,1983 

Leh  A  N  Y  1st  gn  g  4s.  ..1945 

Registered. .,,..,,..,,,  1945 

B10ANlstglstpf6s.l914 

Gold  gnar  5s. ,,,..,,  .1914 

Leh  AHndR.  SMCenofNJ.. 

Leh  A  Wilkesb.  Bu  Oent  N  J . 

Leroy  A  Oaney  Vai.  Sm  Mo  P. 

Lex  At  A  P  F.  Bm  Met  Bt  By, 

Long  Dock.    Bu  Brie. 

Long  Island- 
lit  oong  5s...., 1931 

lrtoong  4s 1031 

General  gold  4i,,,,...l988 
Ferry  1st  gold 4%s.,..1922 

Gold  4s... ,,,,,,,1033 

Unified  g  4s 1040 

Debenture  gold  5s. , , . ,  1 984 
Bklyn  A  Mon  1st  g  6s.  1911 

1st  5s 1011 

N  Y  B  A  M  B  oong  5s..  1935 

N  YARBlstgS 1927 

Nor8hblstoonggu5s..'82 

LaAMoRiT.    8m  Chi  A  Alt. 

Louisville  A  Nashville- 
General  gold  6s.. 1980 

Oold  Ss. ..,.,,, 1987 

Cnlfled  g  4s..,.. ,...,,,  1940 

Registered 1940 

loll  trust  g  5 ...1931 

Coltr5-20g  4s. ...1903-18 

Cecel  Br  7s 1907 

»  H  A  Nash  lstg  6e.o.l919 
LCln  ALexg  4%|...10S1 
N  OAM  lstg  tr  .,,,.1930 

lid  gold  6s ,,..1930 

Pensaoola  dlv  gold  61,  1980 
BtLdlv  lstg  6s...... .10*1 

8dgS 1080 

Kentnoky  Oent  g  4s . . .  1987 
LANAMAMlstg  4%s.l945 
NFlaASlstgngSs  ..1037 
Pens  A  Atl  1st  gn  g6s.l021 
eANAcongug5s....l9S6 
Sink fd  (BAN  A)g6i..  1910 


'3 


j-j 

j-j 
j-j 
j-j 
j  -j 
j-j 

F-A 

F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 
J-J 
J-J 
A-O 


Price 
Friday, 

Dec.  28. 


A-O 


Bid.     Ask. 

90% 

103% 108% 


115% 


133      

08      

183% 

"98% ;;;;: 

104"  "!" 


Week's 
Range  or 
Last  Sale. 


Low.  High 
08     Dec'00 


108  Dec'00 
lOl%Oot.*90 
100     Nov'00 


114%  Deo'00 


108 

104      

100% 

♦110      


125  12P% 
96        P7 

66  Sale 

lie  117 


67%  Sale 


L  A  Jeff  Bge  Oo  gn  g  4s. 
OIAL. 


1945 
LNAAC.    Be* 

MahonOoal.  SmLSAMS. 
anhattan  Ry  con  4s.  1990 

Registered 1990 

MetropplBl  1st  k6s...  1908 
Man  B  W  Oolonis  g  5s. .  1934 
sloK'ptABY.  SMPMoKAY 
Metropolitan  HI.  Sm  Man  Ry. 
MexOentoon  gold  4s...  1911 
lstconlnoome  g  8s. ..1939 
8d  oon  lnoome  g  3s ....  1939 

■onipAeollgSs 1917 

3d  aeries  g  5s  .,,,,,1010 
f.tx  Internat  1st  oong  4s.'77 

•<  ex  Nat  1st  gold  6s 1037 

2d  mo  6s  ACp  stmpd.1017 

Sd  lnoome  gold  6s  B.  .1017 

49X  North  1st  gold  6s..  1010 

Registered 1010 

Mloh  Cent.    Bee  N  Y  Cent. 
kftdofNJ.   Set  Brie. 
IftLSAW.    SMOhloANW 
Mi)  A  Mad.    SMOhloANW 
'.ill  A  North.   SMOhMAStP 
V<l*8tP.    SMOhMAStP 


J  -J 
J-J 
A-O 

M-N 
M-N 
J-J 

J-J 
A-O 
A-O 

J-J 
J  -J 
M-8 
M-S 
A-O 
A    O 


Q-Ji 
Q-JJ 
J-D 

M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
A-O 
M-S 
Q-O 


J-D 

M-N 
J-J 
J-J 
M-N 
A-O 
M-S 
J-D 
M-N 
J  -J 
J  -J 
M-8 
M-S 
M-S 
J-J 
M-S 
F-A 
F-A 
F-A 
A-O 
M-8 


A-O 
A-O 
J-J 
J-D 


J-J 

J'lyl 
J'lyl 
A-o 

A-O 
M-S 
J-D 
M-SI 
An.l 
J-D 
J-D 


135  125!* 
180  182% 
118      .... 


105 


111%  113% 

•100     ..., 

113      .,., 

109      ..., 

•105     ..., 


03 


181% 

104      

108 

108     104% 


•■•••• 


00 

95% 

118%  131% 

108      

108      

108     

113     Sale 


117     

HI      

108     Sale 


111     Sale 
1  98%    90 
105%  107% 
112% 


139 
116 
113 
128 
63 


119      

111% 

•118      

1HK 

•  tlttl    IMIii 

•  •••*•    miti 

104% 105 


•118     180 


29     Sale 
14%  Bale 


102     110 


131  Ang'00 
90  Nov'08 
186%  185% 
138  Sep.'OO 
100%  Nov'00 


106%  Sep.'OO 

108%  Nov'OO 
108%  Ang'00 


•  •  •  • 

t  »  •  • 


108%  Dec'00 

183  Deo'00 
95%  06% 
68  66 

115%  Deo'00 


67%       68% 
63%  Oct.'00 


185  185 

180  Dec'00 

111  Nov'OO 

104  Ang'08 


111%  Dec'00 
109  Dec'00 
112  J'ly '00 
100%  Oot.'09 
103%  Nov'00 


03     Sep.'OO 


101%  Sep.'OO 


182)4  Deo'00 


104     Dec'00 

104%  Dec'00 

100      Oot  '00 

08  08 


110  Aug'00 

107  Jan.'99 

105  May'00 

113  113 


110  Dec'00 
110%  Nov'OO 
101%     102 


ill 
08% 

108% 

115 

103 

130 

117 

115 

186% 
68% 
09% 

111 

111% 

111% 

100 


111 
Dec'00 
Nov'OO 
Nov'OO 
Jan '08 
Nov'OO 
Oct.'00 
Dec '00 
Sep.'OO 
Oet.'00 
Dec '00 
Deo'00 
Dec'00 
Nov'OO 
Oct.*00 


Hill  •»»•«• 

06%  Oot.'09 


104%      104% 
118"  Dec'OO 


81%  Nov'OO 
27%  39% 
18%        15% 


54 
11 


86 


Range 
/an.  L. 


Low.  High 
80       91% 


99%  101 


100     101 

•         Ml     llll 

Ill     114% 


119%  "»{*" 


186"  187** 

138     189 
100     10t 
.....  •••«,, 
105% 106% 

,,,,,, 

108% 108% 
108% 111 


20 


64 


82 


•  t  •  • 

1512 
1119 


84%        84% 

103%  Apr '0G 

81     Apr'00 

18%  J'ly  '00 

105     May'00 


10 


106% 110% 

119% 188 
88       96% 
54        66 

HI      117% 


61        70 

83%    68% 


116% 185 
108% 130 
110     118 


106%  111% 
109     111 
118     Hi% 


M»tl|     ••»(». 

mm   eeitte 

91%    98% 


180     188% 


06  104 
97%  105 
100  108% 
85   089 


......  ■»•**! 

106  110 

105"  ios" 

105  113 


116   188 

l2B4  }\2* 

06%  108 


111% 
100 
104% 
116 

•MM4 

130 
117 
116 
187 
68% 

!?!« 

in 


108% 

06% 

103% 

111% 

187" 
117 
115 
183 

63% 
05% 

107% 

100 

110% 

107 


09     106% 

ill"  iia" 


70        88 
80%    M% 

10        16% 


83%    88 

108     10S. 

81        81 

18        17 

101      106% 


*No»rioe  Friday    these  are  latest  kid  and  asked  this  week.     IBend   dmeAeguit.    *  Due  April.    I  Due  January.    1  Due  October.     » Due  July.    eOpUM 

OUT8IDE  SECURITIES   (Given  at  foot  op  7  consecutive  pages).— 9A8,  TEL.  &  1ELEPH.,  <*< 


8ai  Secorltlee. 

itrolt  Gas— Set  N  Y  Bxo 

isex  A  Hudson  Gas 

)rt  'Wayne  (lnd) 

1st  6s  1925 JAJ 

'and  Rapids— Stock 

1st  5s  1915 FAA 

artford  (Ct)  Gas L... 35 

adsonCoGas  

5sgl040.., 

dlanaNat  A  111  Gas- 
lit  6s  1908  MAN 

dianapotts  Gas— Stook 
1st  6s  1920 MAN 


Bid. 

Ask. 

h.  list. 

85 

87 

86 

46 

46 

66 

100 

105 

1108 

1C6 

t   49 

51 

35 

40 

102 

108 

45 

CO 

66 

65 

88% 

91 

(»m»  Securities. 

Kansas  City  Gas 100 

5s  1923 AAO 

Laclede  Gas— N  Y  Stock 
Lafayette  (lnd)  Gas 

1st  6s  1024.. MAM 

Loganspt  A  Wab  Val— 

1st  6s  1025 JAD 

Madison  (Wis)  Gas— Stok 

1st  6s  1026 AAO 

Newark  Gas  6s  1014 
Newark  Consol  Gas  ..100 

5s  1048 JAD 

New  Bng  Gas  A  C— SmBo 


Bid. 

Ask. 

80 

30 

1100 

108 

Bxnn. 

40 

46 

45 

55 

45 

55 

65 

75 

J107% 

100 

1140 

141 

56 

58 

1104 

106 

stonL 

1st. 

Hai  Securities. 

Ohio  A  lnd  Con  Nat  A  111 
OhloAInd— 1st  6s  '26JAD 
Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— Sm  Bos 

Providence  Gas. 60 

Bt  Joseph  (Mo) 

5s  1037 JAJ 

S:  Paul  Gas— Stook 

Oonsol  5s  1044.... MAS 
Syracuse  Gas— Stock 

Ist5sl046 JAJ 

Western  Gas  (Milw)...... 

Is— Sm  N  Y  Bt  Bx  list. 


Bid. 

Ask. 

28 

32 

45 

50 

Stook 

Bxoh 

ton   L 

tit. 

1x95* 

30 

40 

i  98 

06 

45 

50 

i  76 

80 

8 

10 

86 

80 

90 

100 

'I' el  eg.  Ac  Telrpli. 


'c'elea.  Jt   l'*ieph. 

American  Dlst  Tele— NY 
Bell  Teleph.  ol  Buffalo. . . 
Central  St  South  Amer.... 
Caes  A  Poto  Teleph— Stk 

5s  1000-30 JAJ 

O  ommerolal  Cable , 

met  Union  Tel  (NY). 
B  t  plre  A  Bay  Stat  e  Tel . . 
Brie  Teleg  A Telep—  See  8 

Franklin 

{And  interest.  tPrioe 


Bid. 


Stook 

Bxek 

no 

ISO 

100 

ir« 

65 

70 

108 

IIMM 

170 

176 

118 

185 

75 

till*' 

tokBx 

Lilt 

47 

56 

per  sh 

are. 

Dec.  29,  1900.] 
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BONDS. 

BT.T.  STOCK  EXCHANGE 

Wbbk  Exdiho  Deo.  28. 


Minn  A  Bt  L—  lit  g  7s .  .1927 
Iowa  ei  lit  gold  7s...  1909 
South  WeiUi  lit  g  7s.'10 
Paolflo  ex  1ft  gold  6s  .1921 

1st  oons  gold  5s 1934 

lit  and  refund.  4s....  194 9 
MlnABtLgu.  SmBORAN 
M  *  P  1st  6s  st  4s  lnt  gu..'36 
M  BSMAA  1st  g  4s  lnt  gn.'26 
M  StPASSM  oong  4s  lntgu'38 
MlnnCn.  Sm  St  P  M  A  M. 
Mo  Kan  *  Tex— 1st  g  4s .  1 990 

Sd  gold  4s 1990 

1st  exten  gold  5s 1944 

Booner  BdgCogu  g  7s.  .'08 
Dal  *  Wa  1st  gu  g  Ss.  1940 
MKATofTlstgug5s.'42 
BherShASou  lstgug5s.'43 
KO*Paolstg4o....l990 
Tebo  *  Neosho  1st 7s.  1903 
Me  K  *  H  1st  «u  g  0S...1942 

MoPae—  id  7s 1908 

1st  eon  g  8s 1920 

Trust  g  Si 1917 

Registered 1917 

1st  ooll  gc!i  5» 1920 

Registered 1920 

LeroyAOV  AL  lstg  5s '26 

Pao  R  of  Mo  1st  ex  g  4s. '38 

Sd  extended  gold  Ss.  1938 

Bt  Louli  A  Iron  Mount— 

Genoonry  Aldgrtg  Ss'31 

Gen  oon  itam  p  gtd  g  5  s '  3 1 

Cnlf  Aref  g  is 1929 

Registered 1929 

Terd  VIA  W  lstgSs..'26 
MlssRtrBdge.  8««OhioAAlt 
Mob  4 Blrm  prlorlleng  5*.'45 

Mortgage  gold  4s 1945 

Small 1945 

Mob  JaokAKC  lstg  5s.l946 

Mob  A  Ohio  new  gold  6s.. '27 

1st  extension  gold  6s.  1927 

General  gold  4s 1938 

MontgomDirlstg  Ss.1947 
Bt  LA  Cairo  gu  g  4s..  1931 
Mohawk  A  Mai.  S«NY04H 
Monongahela RiT.  ShBsO 
Mont  Cent.  Ss*  Bt  P  M  A  M. 
Morgan's  La  A  T.  8m  8  P  Oo. 
Morris  A  Bisex.  Sa« Del  LAW 

Nash  Chat  A  St  L  1st  7s. '13 
3d  8s 1901 

1st  eon  gold  Ss 1928 

1st  gold  6s  Jasper Beh.1923 
1st  8s  MOM  M  W  A  Al.  1917 

lSt6sTAPb 1917 

Nash  Flor  A  8hef.  Ss*  L  A  N 
NewHAD.  SmNYNHAH 
N  J  June  RR.  S««  N  Y  Cent. 
MewAOlnBdge.  Ss*  PennOc 
MOANBprlorlleng8s.l915 
N  Y  Bkln  A  Man  Bh.  Sm  L  I. 
N  Y  Cent  A  HE  1st  7s..  1903 

Registered 1903 

Q8*s • ..1997 

Registered. 1997 

Debenture  Ssof  .1884-1904 

Registered ... .1884-1904 

Beg  deb  Ss  of...  1889-1 904 

Debenture  g  4s. .1890-1905 

Registered 1890-1905 

Debt oertsextg  is. ...1905 

Registered 1905 

Lake  Shore  eol  g  8*1.  1998 

Registered 1998 

Mloh  Cent  ooU  g  3%s. .  1998 

Registered 1998 

Beeeh  Crk  1st  gu  g  is.  1936 

Beglstered 1936 

id  gu  gold  Ss 1936 

Registered 1936 

Cart  A  Ad  1st  gn  g  4s.  1981 
Clearfield  Bltom  Coal  Corp 
IstsflntgugisserA.'iO  J  -J 
Small  bonds  series  B . .  '40  J  -  J 
Gout  AOswe  lstgu  g  5s.'42  J  -  D 
Moh  A  Mai  lstgugfi.1991  M-  8 
N  J  Juno  R  gu  1st  is  .  1986  F-  A 

Registered 1986  FA 

NYAPntlstoongngis.'9S  A-O 
Not  A  Mont  1st  gu  g  5s.  '16  A-  O 
West  Shore  1st  is  gu.  2361  J  -  j 

Registered 3381  j  -j 

Lake  Shore  oon  Sd  7s .  1 903  J  -  D 

Registered..,. 1903  J  -D 

Gold  3*i 1997  j -D 

Registered 1997  j-d 

OinASlstgL8AMB7s'01  A-0 
Det  Mon  A  Tol  1st  7s  1 906  F-  A 
KAAGRlstgoSs.1938  J- J 
MahonO'lRRlstSi.1934  J.J 
Pitts MoK AY— litgu6s.'32  J.J 

Id  guar  8 1934  j- j 

MoKee  A  B  V  1st  g  9s. '18  J  -  J 
Mloh  Cent— 1st  oon  7*1902  M-N 

1st  oon  Ss 1902  M>N 

6s 1909  M-  8 

S* 1931  M-S 

Registered 1931  o-M 

is 1940  J -J 

Registered 1940  j  -j 

Bat  O  A  Bt  lstgn  g3s.'89  J-D 
N  Y  A  Harlem  g  8*1  8000  M-N 

Registered sooo  m-n 

N  YA  North  1st  gSs..  1937  A-O 
R  W  AOgoon  lstextSs.'33  A-O* 
Oswe  A  R  2d  gu  g  Si.. 1915  F-AI 
SWA  O  T  R  lstgugSs.18  M-N 
Uttea  A  Blk  bit  gu  g  is. '22  J  -  J 


Is 


J-D 
J-D 
J-D 
A-O 
M-N 

in- a 

j-j 
j-j 
j-j 

J-D 
F-AII 
M-N 
M-N 
M-N 
M-8 
J-D 
F- A 
J-D 
A-O 
M-N 
M-N 
M-8+ 
M-8+ 
F- A 
F-A 
J-J 
F-A 
J-J 

A-O 
A-O 
J-  J 
J-J 

M-S 

J  -J 
J-J 
J-J 

J  D 
j.D 

Q-J* 
M-8 
F-A 
J  -J 


J-J 
J  -J 
A-O 
J  -J 
J  -J 
J-J 


A-OI 


-J 
-J 
J-J 
J-J 
M-8 
M-8 
M-8 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 

jii 

J-D 


Price 
Friday, 
Dec.  28. 


Bid. 

144 
ISO 
186 
ISO 
*11B 
98 


Ask 


*  *  a  •  • 

Bale 


•  Mill 

102 


97 
77 
96 


SIMM 
■  ■•«• 

Bale 

Sale 
98 


•tatai    •••■•• 


95 

98% 
84 

•  mil 

109 
114 
119 

102% 


•  •  *  •  •  i 

98 
Sale 


•  •■»•< 
a  a  a  •  •  i 


Sale 


103*  Sale 

Mllll     ■  •••• 

1 100 

107* 

115* 


114     Sale 

U2* , 

87%  Sale 

•••••a  aaaea 
•  ••••«  a  a eee 

no  

aaaili  •  tut  a 
■••III  aaaea 

127      

1 22 

67%  Sale 

109      

96        98 


130% 

•i'o9%  iVd' 


•  •■**•      IMIK 

Mllll    •••••1 


•110*111% 


105     Sale 

*104* 

'104* 

•101      

•100* 

♦101      

•100* 

98  Bale 
98  Sale 
86>a 


112 


120 


• • •• • a 
•  Mill  •••••• 


eeaea  ••••• 
•••••  •••••• 

♦104), 

!••••*  •••«•• 

MUM  •••••a 
"aaaea  aaaea t 

116*  Bale 

it  6%  Bale' 

•109*  '.WW. 


117 


180      

14S     ..... 

'134     

125      

105     

101>al08 


187 

ibe* 


•■••••   •••• 


•••III   •••••< 

120     , 

186      , 

118     , 


Week's 
Range  or 
Last  Sale. 


Low.   High. 

149  May '00 
182*  May'00 
1S3  Deo  00 
184*  Not'OO 
116*  Dec '00 
97%        98* 

•  •••••  linn 

mmii  aaeaaa 

■  him         mill 

94*        97 

76%        77* 
98  98 

100%  Not'99 
90  Sep.'OO 
95  Deo '00 
98*  98% 
86  86 


108     Deo'00 
116*  Deo'00 
119%      180 
101         103* 


lOi 


103 


94     J'ne'00 
107*  Deo '00 

115*  Sep.'OO 

114         114* 

118*     112* 

86*        88 

Mllll  aaaa 

•aaaaa  aaaa 

110*  J'ly'00 


•••••• 

■  a • • •* 


187*  Deo'00 
130*  J'ly'00 

86*  87% 
110     Dec  '00 

98 >a  Deo'00 


180%  Deo'00 
100*  J'ly'00 

110  110 
113     Deo '99 

••••••  ■••••• 

111  Deo '99 


110 

109% 

110% 

110 

105 

105 

109* 

103 

104% 

101 

103* 

97% 

96 

97 

96* 
109* 
106 


Deo  '00 
Dec'OG 
Dec '00 
Aug*  00 
105* 
NOT'OO 

Bep.'97 

Not'OO 
Feb.'99 
Deo'00 
J'ly  '00 

98* 
93 

Deo  '00 
Deo'00 
Aug'00 
J'ne'98 


•••••■  eoeea 
•  »•••!  inn 
•••••I    •••••• 


96     J'ly  '98 


•  •a  ea • 


107*  J'ly'00 
108     Feb '00 

•••••• 

••eel* 

•  •  a  ••« 

US* 

113 

110 

ioo%* 

110* 
108* 
119 


116* 
113* 
110* 
Not'OO 
Deo'00 
Mar'00 
Deo'97 
Dec  "00 


180     Deo'00 


105  105 
108  108 
1S1  Ang'00 
138  Oot.'00 
127*  Not'OO 
105  Jan.'00 
106*  Not'OO 


115%  May'00 


1S1  Oct-'OO 
186%  Deo'00 
118     Apr'99 


♦110     IllO     Oot.'00 


75 


300 

366 

5 


16 
85 


81 
907 

"38 


43 
1 

824 


81 


26 


a  •  •• 
aaaa 


aaaa 

96 
SO 


•  ••• 
»••• 

•  •  •  • 


MM 
i  •  •  a 


17 
9 
8 


5 
10 


•  III 

•  ••I 

•  ••  1 

•  •  •  • 


•  •  •  • 

•  ••  • 


Range 

since 

Jan.  1. 


Low.  High 
US*  1st 

128* 123* 
122* 183 
184* 128 
111*  119 
98        99* 


••••I  ••••• 
•••••  aaaaa 
•  •III  •••)•• 


89 

a  a  a  •• 

9« 

88 

58* 


97* 

11* 
98 

90 
97* 
99* 
86* 


102 
113 


108 
116* 
121* 
108* 


90  104 

'flis'"  "94" 

105% 107* 
118*115* 

108  114* 

109  118 
76   88 

■  inn  aaaaa 
■•aaaa  aaaaa 

110*110* 


••••••   ••••• 

i'2'6"  ISO* 

120* 126 
83        87% 

106*110 
96*    96* 


186  130% 
100* 100* 
104* 110 


••••••     ••••• 

•  •mi   miiii 


108% 

108* 

108 

110 

103% 

105 

•«•••• 

101% 

•••••• 

101 

85* 

98 

95 

94 

108 


113 
111 
111* 

110 
108 
107% 

108% 

•  • ••  I* 

108% 

a  •  a  a  a 

99 
98 
98 
97 
110* 


•  a  «  1  a    ■•••• 
Mllll    •••••• 

•  111!    aaaa* 


•  •  a  a  »  ■    aa  a  •  a 

106% 107* 
108     103 

••*•••     ••••• 


110  116* 
110  Hi* 
109%  116* 
lll*lli% 
109  111% 
110*110* 


119     111 
189"  ISO* 


104* 109% 
-l%104fi 
119*131 
136     188 
187*  137* 
lOi     106 
108*  106* 


115% 115% 


131      183* 
185% 129* 


108     110 


BONDS. 

N. Y.  STOCK  EXCHANGE 

Wkkk  Endow  Dec.  28. 


9* 


Oi 


A-O 
A-O 


J-D 

A-O 

M-N 
M-N 
J-J 
J  -J 

M-Bll 
M-8II 


M-N 
M-N 
A-O 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


Q-J 

Q-J 
Q-Ft 

Q-F 
F-A 

A-O 

J-D 

Sffl 


»  Y  Chic  A  Bt  L  lstg  is.1937 

Registered 1937 

N  Y  A  Green w  Lake.  Bt*  Brie 
NYAHar.  SssNYOAHud. 
NYLaokAW.  AiDLsW 
N  Y  L  B  A  W.  Bt*  Brie. 
NYANB.  SmNYNHAH 
NYNHAHartlstreg4s.'03 
OonTert  deb  oerts  81,000 . . 

Small  oertfsllOO 

Housatonlo  R oon  g  5s.  1  987 
NH  A  Derby  oon  5s.  ..1918 

NY  ANBlst7 1905 

1st  6s , 1905 

N  Y  A  North.  ShNTOsH. 
N  Y  O  A  W.  Ref  1st  g  4sl992 
Regis  96,000 only...  1992 
NYAPnt.    S**NYOAH. 
NY  ABB.     8u  Long  1*1. 
NYSAW.    Sm Brie. 
NY  Tex  AM.    S«#8oPaoOo. 
Nor  A  South  lit  g  5*. . . .  1941 
Norf  A  We*t— Gen  g  6*.  1931 
New  RlTer  lit «  61. ...1938 
ImprrmtAext  g 61...  1934 
N  A  W  Ry  lstoong  is.  1996 

Registered 1996 

Small 1996 

COAT  Is  gug5l....l922 

Solo  VAN  Blstgugis.1989 

North  Illlnol*.  S«*OhlANW 

North  Ohio.    S**LBrieAW 

Northern  Paolflo— 

Prior  Hen  r  A  1  g  g  is. .  1997 

Registered 1997 

Generallien  g  8s 8047 

Registered 8047 

BtP  AN  Pgeng6s...l923 

Registered  otf 1923 

Bt  Paul  A  Dul  1st  5s.. .1931 

2d  6s 1917 

lit  cog  is 1968 

Wash  Cent  1st  g  is. .  .1948 
Nor  Pao  Ter  Oo  1st  g  6s.l93S 
Nor  Ry  Oal.    S««  80.  Pao. 
Nor  Wis.   S««OStPMAO. 
Nor  A  Mont.  Sm  N.Y.Oent. 
IndAW.   SMOOOAStL. 
hlo  RlTerRR  1st  g  5sl936 
General  gold  5s.. ......  1937 

Om  A  St  List  g  is 1901 

Ore  A  Oal.  Bt*  So  Pao  Oo. 
Ore  Ry  A  NaT  See  Un  Pao 
Ore  RR  A  NaT  See  Un  Pao 
Ore  Short  Line  See  Un  Pao 
Oswego  A  Rome.  Sm  N  Y  C 
o o r a st p.  smGsnw 

PaoOoaitOo—  1st  g5s.l9i6 
ae  of  Missouri.  Ss*  Mo  Pao 
Panama  litii g  4**.  ...1917 

8fiubiidyg6i 1910 

PennOo—Gu  litg  4*1.1921 

Regliterid 1921 

Gtd8*sooltrustreg.l937 
C  6tL  A  P  lstoong  5S.1932 

Registered 1932 

Oct  A  Pitts  oons  1 7s.  1900 
Gengug  4*n«r'iA.1942 

Series  B. 1942 

Serle*  C  S*s 1948 

Brie  A  PI tt  gu  g  3*s  B.  1 94  0 

Series  0 1940 

N  A  CBdgegengug  4*s.'45 
P  CO  A  St  Loon  gag  4*s— 

Series  A. 1940 

Series  Bgnar 1942 

Series  Cgnar 1942 

Series  D  is  guar 1945 

Series  B  guar  8*s .  .1949 
Pitt.  Ft  WAOlif7j. 1913 

*Q  •••  •  •  a  ee  leeeee  ••  •aal912 

•  CI    T •  IMMIIfltlMIMilvlS 

PinnRRlit  real  ei  g  ii.1983 

Oonsterllngg  6i 1905 

Oon  ourrenoy  61  reg..  .1905 

Cong  5* 1919 

Regliterid 1919 

Oong  4* 194S 

Gr  RAI  ex  lit  gug4*i.  194 1 
01 A  Mar  lit  gu  g  i*i.  1935 
D  R  RRA  Bge  lltgnil  g.'36 
Allegh  Yalgengn  gii.1942 
Bun  A  Lewis  lstg  4s.  .1936 
UNJRRAOangenis.1944 
"insaoolaAAt.  Ss*  LA  Nash 
Peoria  Deo  A  BraniT— 

2d  g  Ss  tr  reo  1st  pd.. .  .1986  m-  N 
PeoABast.  SssOCOA  StL 
Peo  APekUnlstg6s...l92l  q-f 

•d  g  4* Feb.,  1931  fi-  N 

Pine  Creek  reg  guar6s . .  1933  j-d 
?itt*Oln  A  StL.  SssPennOo, 
p CCA  StL.  SssPenn  Oo. 
Pitt* OleTATollstgfls.. 1938  A-O 
Pitt. Ft  W  A  Oh.  SssPinnOo. 

Titts  June  lstg  8i 1932  J.  j 

Pitta  A  L  Brie— Sd  g  5l . .  1938  A-0 1 
Pitta  MeKdeiAY.  See  N  YCen 

f  ltts  P  A  F  1st  g  Si 1918  J.J 

PlttsSh  ALBlstg5s..l940  A-O 

litoonsolgold  5s 1943  J.J 

MttsAWest  lit  gii...  1917  J-J 

J  P  M  A  Oo  oertfi... 

Pitta  Y  A  Aihliteon 511987.  M-N 
a  ending  Co  gen  g  is... 1997  J  -J 

C*    Reglitered 1997  J  -  j 

tennelaer  A  Bar.  Ss*  D  A  H. 

BlSh  A  Dan.    Ss*  South  Ry. 

Bio  Gr  West  1st  g  is. ..  .1939  J.J 

Utah  Cent  1st  gu  g  is.  1917  A-Ot 


Price 
Friday, 
Dec.  28. 


Bid, 

108 


Ask. 
Bale 


......  •*...« 

..«..«  ...... 

1»6     

us* 

114* 

110% 


J-D 
A-0 
J-J 


J-D 

A-O 
M-N 
J  >J 
J-J 

M-8 
A-O 
A-O 
M-N 
J  -J 
A-O 
M-N 
J-J 
J-J 
J-J 

A-O 

A-0 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O* 
M-N 
J-J 
Q-M] 
M-8 

M-N 
J-J 

M-N 
F-A 

M-S 
J-J 

M-S 


118     

133      

130* 132 
181      184 

100    Bale 

■  ••Ml    •••••a 
•  aaaaa    mmm 

♦107      

101* 


108*  Sale 

•  ••III      IMM 

71*  Sale 

MMM     ••■••• 

130      

••••••    aaaaa 

130     Sale 

118* 

100      

88      

♦117% 


Week's 
Range  or 
Last  Sale. 

Low.  High. 
108  108* 
106*  Deo'00 


lOi*  Oet.'97 
196  Dec '00 
189  Aug'00 
185*  Deo'00 

ili"  Jan.v00 
118     J'ly '99 

107  107* 
101*NOT'98 


110%  Deo'00 
133  Dec '00 
181%  131»< 
131%  DeCOO 
96%  100 
97%  J'ly  '00 

lb'7"  Not'OO 
101%  Deo'OC 


16 


7 

"si 


■twit*  •••••a 
Mllll  ■•••• 


110     Sale 

104%Sa'e 

'100% 

116* 


♦1S1 


•  a  a •••    •* •  1  a  > 

•12i      

♦122* 

♦104* 

•  ••Ill    1  III! 
••••It    •••••• 

••••II    •••• 


187     

185     

181      

108* 

•••••I  •••••• 

«  •  a  in  •••III 


•••••I  •••«•• 

•••••I  •»••• 

••••••  •••••• 

••••••  •••••• 

•  ••••I  Mil*. 
••••••  •••••a 

•  MMt  Mllll 

♦116      .... 


132*  Bale 
88* 


90     , 

116      ...•■ 


•100* , 

•100* , 


94%  Bale 


•100*  101 
90        93 


105* 

105* 
71% 
70% 

131% 

132 

126 

118* 

105 
88% 

U7* 


106* 
Dec  '00 

72 
Deo '00 
Not' 1  0 
J'ly  '99 

130 

116* 

105 
May'00 
Deo  '00 


110  J'ly'00 
95  Deo'00 
75     Apr  '00 


110 


110 


104%t01% 
101  Deo'00 
116*  Deo'00 
116  Oct-'OO 
103  Not'98 
134     Deo '00 


103*  Mar'00 
131     Oot.'00 


■  •••at  MMM 

10S    Not'OO 


•  • • a  aa 
•••••a 

116* 
116* 
113 
109 
99 
137% 
187% 
131 
108 

•••••• 

•••••I 


•• •••• 

MMM 

Not'OO 
Deo '00 
Not'98 
Apr'OO 
Deo'00 
Deo '00 

I.OT'00 

J'iy'00 
May'97 

»«•••• 
•••••• 


MMM  ••■••! 

119%'Dec'OO 
112%  Mar'00 

•  aaaaa  mmm 

10S     Not'97 

a»MI|  MMII 

117    May'00 


SS     Jan-'OO 

188*  138* 
101  Oot.'00 
187     Not'97 


107%  OOV98 
181      Not'98 


90  J'ce'99 
118*  J'ly'00 

87%  Jan.'00 
100*  Oct-'OO 
100*  Deo'00 


94 

88 


94% 
Not'OO 


100*     101 

88%  Sep.'OO 


262 
773 


2 
10 

10 


a  •  •  a 
»•  •  • 


aa  m 

•  •  •  a 

•  a  •  • 
»  •  •  a 
aaaa 

•  •  •  a 


10 


474 


21 


Range 

since 

Jan,  1. 


Low.  High 
104*  108% 
108*  106% 


!•••••     •••!•« 

185% 195 
185  189% 
188  186% 

•  a«  all    Milt 

Hi      Hi 


10S     101% 


110      114* 
139     186 
180      188 
129     181% 
90*  100 
97%    97% 

107*'  107" 
96     108 


102* 

101 
68% 
65* 

131* 

aMMI 

124 

109 
97* 
88% 

118 


106* 

106* 

72* 

70S 

188% 

180 
116* 
100 
88% 
130 


109     110 
90        95* 
60        71 


104* 118 

108     161 
101     101 
111*117% 
111* 116 


181      124 


10S     101% 
117% 1S1 

Mllll    Mill* 

•  Mill     MMI| 

101*  103 

•  •••I    Mllll 

•  •••a*   ailin 


Hi 
113% 

a  a  •  •  •  • 

106% 

99 
185 
135% 
131 

•  MM 

•  Mill 

•  MM! 


117% 

117* 

•  MM* 

109 

101% 

139% 

187% 

18i 

••••ii 

•••••1 

•••••a 


....  «.»... 
......  ...... 

108  IIS* 

109  111% 

•  ••aa  mmm 
eiMM  •Mm 
•  ••••I    IIIIM 

117     117 


88        IS 

ISO     188* 
98      101 


lis*  i'litf 


S101 
101% 


81        94% 

87%    88 


•4*  101 

86     em 


•No  btIm  Friday  1  these  are  lautat  bid  and  aiked  this  week.    tDmeJan.    sDaeJnlr.    IDueJune.    IDneMay.    IDiiNar     a  The—  an  orUma  laKfc 


OUTSIDE  SECURITIES  (Gives  at  foot  op  7  consecutive  pages).—  TEL.,  BLEG.,  FERRY  do 


Teles;.  «fc  Telesth. 

firold  AStook 

Bonds ,.. 

Hudson  RlTer  Telephone 
Eaternatlon  Ooean...,.,., 

Mexloan  Telegraph , 

Mexican  Telephone— Sm 
Maw  Bng  Telep.— Bet  Bos 
Northwestern  Telegraph 
N  Y  A  N  J  Telephone. . . 

6s  1920 MAN 

Pacific  A  Atlantic...... 

Prortdence  Telephone, 
o  uthern  A  Atlantic. . . . 


Bid. 

Ask. 

116 

118 

90 

116 

ISO 

116 

118 

Bosto 

nl'li't. 

ton  lis 

L 

120 

183 

178 

178 

111 

113 

77 

83 

96* 

99 

108 

Tele*;.  aV  Teleph. 


Teleg  Telep  A  Cable—  See 
Weit'n  Union  Teleg— N  Y 
Eleetrlc  Companies. 
Allegheny  Co  Light  Co.. . 

Brush  Kleotrto  Co 

Coniol  Bleotrto  Storage. . 
Bddy  Bleotrto  Mfg  C0..25 
BdUon  Bl  ni  Co  NY— N  Y 
Bdlson  Bl  IU  Co  Brk— N  Y 
Bdlsoc  Ore  Milling  Co.... 
Bieotro-Pneumatlo  Trans 
Fort  Wayne  Eleo.  Oo  8  ... . . 
Series  A , 


Bid. 


Ask. 


Phlla 

lilt. 

Stock 

Bxoh 

165 

170 

••aaaa 

*•«•••■ 

14 

Stook 

Bxoh 

Stock 

Bxoh 

8 

11 

3 

3* 

80 

SO 

15 

85 

Electric    Companies. 


General  JSlectrlo  (Jo— N  Y 

Do  pre/.—  See  Boston  L 
Hartford  (Ct)  BleoLt  Co. 
Mo  Bdlson  Bleotrto ,, 

Do  preferred 

Narragan.  (ProT)H10o.50 
Rhode  Island  Eleo  ProOo. 
United  Electrlo  of  N  J. . . 

4s  1929 

United  Bleo  Lt  AP  Co  pref 

4*4  1929— Sm  Balto  11 
Woonsocket  (R  It  Bl  Co.. 


Bid. 


Stook 
1st. 
175 

18 

51 

1X93* 

119 

90 

74 
S««Bal 

St. 


Ask 


Bxoh 


19 
53 


83 
77 

to  list 


Ferry    Co  "oantea.      Bid.    ask 


Ferry  Companies. 

Brooklyn  Ferry-fltook  .. 
NYABlst5sl911.JAJ 
Con  5s'48-Sm  Stook  Hz 

Metropolitan  Ferry— 6s.. 

N  Y  A  N  J  Fern— 
1st  6s  1946 JAJ 

N  Y  A  H  R  Ferry— Stock. 
lit  5s  1922. MAN 

N  Y  A  H  iboken— Stock. . 
HobF'y  'st  5e.'46MAN 

Oon.  oa  1946  J  AD 

lAna  Interest.    t-Prtoe 


18 

19* 

113 

115 

1ft. 

108 

110 

106* 

107 

69 

71 

{  96 

98 

80 

81 

1111 

118 

1  95 

95, 

per  in 

ar«* 

1804 
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BONDS. 

BJ.T.8TOOK  EXCHANGE 

Wibk  Ending  Deo.  28 

Bio  Or  Juno  1st  gag  Si. 1939 

BloGrSolitg4i 1940 

Guaranteed 1940 

Boon  A  Pitts.  See  B  B  *  P. 
Borne  Wat.  A  Og  SseNY  Cent. 

Salt  Lake  C  lit  g  If  6l.  .1913 
tJoAGUstg  3-4s...l947 
It  L  *  Gal.     Be*  Mob  A  Ohio, 
gt  L  A  Iron  Mount.  See  M  P, 
L  K  O  A  N.    Set  Wabaih. 
1.  M  Br.  Be*  T  BR  A  of  8tL 
St  Louli  A  San  Franolioo— 

2d  gold  8t  Clasi  A 190H 

2d  gold  6l  OlailB 1906 

2d  gold  8s  Class C 1906 

General  gold  6i 1931 

General  gold  5i 1931 

let  trait  gold  5s 1987 

let  g  6i  Pieroe  O  A  0..1919 

8tLA8FBBg4t....l996 

Southw  Dlr  lit  g  51.1947 

OentDlT  lstg  4i.  ..1929 

Ft  BAY  BBdglltg  61.1910 

Kansas  Mid  lit  g 4i ...  1937 

It  L  So.  Bt*  nilnoli  Cent. 

Bt  L  8  W  lit  g  4i  bdOfl.  1989 

2dg4ilno  bond otfi..  1989 

Gray's  Pt  Ter  lstgu  g  5i'47 

Bt  Panl  A  Dnl  See  Nor  Pao 

Bt  Paul  M  A  Man  3d  61.1909 

lit  oonioi  gold  6i 1933 

Registered 1933 

Beduoedtogold4*s  193S 

Registered 1933 

Dakota  ext  gold  6i ....  1 9 1 0 
Mont  Bxt  l  it  gold  it. .  1937 

Registered 1937 

■  M  lstdlT  lit g5s.,. 1908 

Registered 1908 

NordlT  1st  g  4s...  .1948 

Registered.. ...1948 

Minn  Union  lit  g  6i..  .1928 

Mont  C  lit  gu  g  6i. . . .  1937 

Registered 1937 

lit  guar  gold  Si 1937 

Registered 1987 

Will  ASFlltg  5 1938 

Registered ....1938 

Bt  PA  Nor  Pao.  8m  Nor  Pao 
■tP  A8'x01ty.S#«OStPMAO 
SJePres  APhlstg5s.l942 
■  AAAP.  SMSoPacCo. 
BFANPlet  if  g  6s.. .1919 
BarF  A  W  litoon  g  6s.  1934 

lstg  5s 1934 

St  John's  Dlv  1st  g  4s.. 1934 
Ala  Mid  1st  gug5s...  1928 
Brnni  A  W  Istgug4s.l938 
811  8  Oca  &  G  gu  <?  4s  1918 
BelotoValANB.  SwNorA  W 

Seab  A  Roa  1st  5s 1926 

Oar  Cent  lit  oon  g  4s.  1949 
Bher  Shr  A  So.  8**  M  K  A  T 
BUS  Oca  AG  SseSarFAW 
Sod  Bay  A  So  1st  g  5s..  .1924 
Bo  Car  A  Ga.  See  Southern. 
South  era  Paolflo  Go- 
Gold  4s  Cent  Pao  ooL.1949 

Betlstered 1949 

AANWlitgug5s...l941 
CPao  lit  iefgug4i...  1949 

Registered 1949 

Mort  guar  g  3*s. . . .  1929 

Registered 1929 

Gal  Har  AS  A  lit  g  61.1910 

Sdg7i 1905 

MexAPao  1st  g....5s'31 
GUa  V  GAN  lstgug  5s  19S4 
HousE&WTlstg  51.1933 

lstgug  5s 1933 

HATO  1st  g  5s  lnt  gu.1937 

Oong6ilntgtd 1912 

GenK4s  lntgtd 1921 

Morgan'iLa  AT  Iit7il9l8 

lstg6s 1920 

N T  T  A  Meigu  litg  4i.'12 

NoofCal  lstgug  6s.. .1007 

Guaranteed  gold  5s..  1938 

Ore  AOal  lstgtdg  5S.1927 

BAAAPaulitgug4i.'43 

SoPof  Argnlitg6i.'09-10 

BPof  Cal  1st  g  6s. .1905 

lit  gold  6nerB..1905 

lit  gold  6i 1906 

lit  gold  0i 1912 

lit  oon  guar  g5i..l937 

Stamped 1905-87 

I  Paoof  N  Mex  1st  g 6s. '11 
B  P  Coast  lit  gu  g  4s. .  1937 

Tex  AN  O  1st  7s 1905 

Sabine  dlr  1st  g  6s..  19 12 

Oon  g5i 1943 

Southern—  lit  oon  g  5s.  1994 

Registered 1994 

Mem  DlT  1st  g  4-4*-5sl996 

Registered 1996 

Ala Oen  R  lstg  8I....1918 
AUADany  lit  g  4s. .1948 
Atl  A  Tad  lit  g  gu  41.1949 
Col  A  Greeny  1st  5-6s.l916 
B  T  Va  A  Ga  DlTg  5l.  1980 

Oon  lit  g5s 1966 

H  Ten  reor  lien  g  4-51.1938 

Reglitered 1938 

Qa  Pao  Ry  lstg  6s...  .1922 

Knox  A  Ohio  1st  g  6s .  19S6 

Bloh  A  Dan  oon  g  6i. .  1915 

Bquip  sink  fund  g  Ss.1909 

Deb  5s  stamped 1927 

So  Oar  A  Ga  1st  g  Bi..  1919 


»T3 


J-D 
J-J 
J-J 


Price 

Friday, 
Dec.  28. 


Bid.     Ask. 


M-N 
M-N 
M-N 
J-J 
J-J 
A-O 
F- A 
J-J 
A-O 
A-0 
A-0 
J-D 


A-O 
J-J 

J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
A-0 
A-0 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-8 

J  -J 
A-0 
A-0 
J-J 
M-N 
J  -J 
J-J 


91 


•in*.... 

♦111W  111* 

•lil* ,... 

*us* .... 
•105     ..., 


100      

90      

•••••I     tMM 
••••••     I  I  t  M 

98     Sale 
74*  Sale 


118     120* 
♦143*  146 


•116*  118* 


118      121 

♦10  3)4  103K 

••••••     ••■••• 

108* 

••••M     MMM 

t tit  it    ••etas 
•  •••••    in  1 1< 

••••»«    tint* 

118* 


105 


124* 


93 

ioik  ics* 


Week's 
Range  or 
Last  Sale. 


Low.  High. 

105  Not'99 
Dec '00 
Nov'00 


79 
94 


91    Dec'00 


110  Not'99 
111*  Dec'00 
111M  Dec'00 

129*      ISO 
116*     115* 
102*  Oct.'OO 

"91 *      "99* 

100     J'ne'00 

9054  Dec'00 

105      O0t.'97 


95* 

78* 


75 


118*  Dec'00 
143*  Dec'00 
13714  Feb '99 
117*  117* 
U5*Not'00 
119*  Deo '00 
108*  103* 
104  Jan.'99 
108     Not'OO 


9  t  1  •  »  ttttlt 

128  Apr '00 
135*  135* 
111  Apr'97 
Dec'00 


118 


130     Apr '99 


J-J 


Dt 

Dt 
J-J 
F-A 
F- A 
J-Dt 
J-Dt 
F-A 
J-D 
M-N 
M-N 
M-N 
M-N 
J  -J 
A-O 
A-0 
A-0 
J  -J 
A-0 
J-J 
A-O 
J-J 
J-J 
J-JK 
A-0 
A-O 
A-O 
A-0 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J  -J 
J-J 
M-N 

M-e 

M-8 
J-J 

J-J 
J  -J 

M-B 
A-0    .... 

M-N(M08 


83*  Sale 


101*  Sale 


84     Sale 


107     109 

100*  Sale 
104*  106 


112     

110* 

82 
187* 140* 


♦101      104 
80*  gale 

112     

109     

109* 

Ill* 

U9* 


♦106      107 


•••••I     

.••*••  ||    |    ||l 


106     Sale 
114*  Bale 


110 


♦112* 
94 


95 


MMM     .  ■  *  *  * 


•119 


125 


124* 125* 


106*  Deo  "00 

112  J'ne'00 
126*  Jan.'OO 
123     Deo'99 

94*  Dec'00 
103     Nov'00 

88     Sep.'OO 


60 


588 
388 


Range 

since 

Jan.  1. 


£010.  High 


71       81 
98*    94 


8 

e  »  «  • 


81       91* 


110* 118* 
110*119* 
121* 130 
106      116* 
102* 104 

*79"  "98* 
98*  100 
90*     95 


85       96* 
53*    75 


116*121 
137     143* 


112* 
115* 
117* 
102* 

•  e  •  • 

108 

•  •  ■•  • 

•  •••• 
-Mill 

128 
129* 


117* 
115* 
181* 
106 

108* 


•••••• 

128 
135* 


116*118* 


106*  106* 

112     112 

125*  126* 


104*Feb.'98 


82*  88* 
85  Not'99 
94*  NOT'OO 
100*  101* 
99*  J'ne'00 
83*       84 


110  May'OD 
106  Ang'00 
100  100* 
104*  104* 
105     Aug'00 


112*Dec*0O 
110*  Nov'00 
88*  Dec'00 
134  Nov'99 
130*  Feb '00 


1 06  Ang'99 
101*     101* 

80  81* 

110  Oct.'00 
109*  Deo'00 
110*  Aug'00 
110*  Nov'00 
119     J'ly'00 

107  Nov'00 
106*      107 
116     Ang'00 

114*  Deo  '00 
106*  NoT'97 
105*     106 
114         114)4 

108  Ang'00 
108     NOT'OO 


112*Aug'97 

94*  Dec'00 


116  Jan.'00 
119  Dec'00 
118         118* 

111*  Deo'00 


125  Nov'00 
194  Nov'00 
124  Dec'00 
101*  J'ly'00 
109*  Deo'00 
106*  Dec'00 


793 


352 

ill 


40 
2 


1 

126 


38 


53 
167 


12 

e  •  •  e 


94*    94* 
100     106 
89*    85 


BONDS. 
TS.Y.  STOCK  EXCHANGE 

Week  Ending  Dec.  28 


76*  85* 


94*  99* 
97  101* 
99*  99* 
80*  86* 


110  110* 
104* 106* 
97* 102* 
100   110 
100   106 


109      112* 

109*113 
81        87 


120* 120* 


2!* 
78 

110 

107 

no* 
110* 

117* 
105* 
104* 
116 


81* 
114* 
110 
110* 
112 
119 
107 
109* 

lie* 


114*114* 


101     108 
106      114* 
107* 108* 
108      109* 

•••••     !•*•*' 

•  •  *  •■  tia**1 

98<4    94* 


115  115 
114*119 
114   180* 
108*112 


119* 125* 

118  184 

119  186 
101     101* 
104     109* 
108     109 


Southern— (Con) 
Virginia  Mid  ier  A  61.1906 

8erles  B  6s 1911 

SerlesC  6s me 

Series  D  4-5s 1921 

Series  B  5s 1926 

Small 1926 

Series  F  5s  1931 

Gen  5s 1936 

Gtd  stamped. 1936 

WOAW  lit  oygn  41.1924 
Weit  N  O  1st  oon  g  6s.l9l4 
SAN  Ala.    Bt*  L  A  N. 
Spok  FalliANor  litg  6i.l939 
Stat  III  By  1st  gu  g  4*1.1943 
Snnb  A  Le w— See  Penn  BB. 
8yra  Blng  A  N  Y.  8**  DLA W 
"lebo  AN.  SeeMK  AT 
1  er  A  of  8tL  litg  4*i. '39 
lit  oon  gold  6l.  .1894-1944 
St  L  MBgeTergu  gSi.1980 
Tex  A  N  O.    8m  So  Pao  Oo. 
TexAP  By  B  dlT  litg  6i.  1905 

lit  gold  5i 2000 

3d  gold  Inc.  6s,  Deo... 2000 

TolAOO  litg  51 1935 

West'ndlv  lstg  5 1985 

General  gold  5s 1936 

Kan  A  M  lit  gu  g  4s.  ..1990 
Tol  Poo  A  W  litgold  41.1917 
TStLAKO  litg  61  tr.  19 16 
Tor  Ham  A  Buff  1st  g  4s.  1 946 

7 liter  A  Del  lit  0  g  61 . 1 928 
n  Pao— BB  A  1  gg  4il947 

Registered. , 1917 

OreByANavlit  1  f  g  6il909 
Ore  BB  ANav  oon  g  4s.  1 94 6 
Ore  Shortlilne  lit  g  611922 
Ore  Bh  L— lit  oon  g  5s.  1 946 
Non-oum  ino  A  5i. . .  1946 

Utah  A  Nor  lit  7i 1908 

Gold  5i 1926 

UniN  JBRAOOo.  8m  Pa  BB 
Utah  Central.    Bee  Bio  G  W 
Utah  A  North.  St*  Un  Pao. 
UticaABlackR.  8m  NY  Gem 

VerYallndAW.  8m  Mo  P. 
lrglnlaMld.  Sm  South  By. 
Wabaih  litg 5s 1939 
2d  gold  5s 1939 

Debenture  series  A...  1939 

Series  B. 1939 

litg  Si  Det  A  Oh  Bxt. .  194 1 
Dei  Moin  Dtv  1st  g  4s.  1938 
StOhasBrldge  lstg6s.l  908 
Warren  BR.  8m  Del  L  A  W 
Wash  Cent  See  Nor  Pao 
Wash  OA  W.  8m  Southern 
WeitNYAPa  litg  Si. 1937 

Geng8  4i 1943 

Income  Si. ..  .April,  1943 
Weit  No  Oar.  8m  South  Ry. 
Wei t  Shore.  8m  N  Y  Cent. 
WVaAPltti.  8MBA0. 
W  Va  Cent  A  P  litg  61. 1911 
Wheel'g  A  L  B  lit  g  Si  .1926 
WhMl  DlT  lit  gold  61.1928 
Bxten  A  Imp  gold  Si.  .1980 

litoon  4s , 1949 

WilkeiABast.  SMHrle 
W 11 A SiouxF.  8*4 St P MAM 
Winona  A  Bt  P.    SmOANW 
WliOentSO-yr  lstgen4s..'49 
8TRBBT  RAILWAY  BON 

BklynRapTrg  5s 1945 

Atl  Av  Bklyn  imp  g  5sl934 

BkCity litoon  5s.l916.'41 

BkQCoAScongug5i..'41 

Bklyn  Un  Bl  1st  g  4-5sl950 

Kings  Co  Bl  lst.g  4s.  .1949 

City  A  8  Ry  Bait  lstg  5s  1922 

Den  Oon  Tr  Co  1st  g  5i..  1933 

Den  Tram  Co  oon  g  8s.  1 9 1 0 

Met  Ry  Oo  lit  gu  g  6i.l91i 

Louli  Ry  Oo  litoon  gSi.1930 

Market  8tC  Ry  Istg6i.l913 

«et  Bt  Ry  gen  0  tr  g  Si..  1997 

BwayATthAvlitog  Si.  1948 

Registered 1943 

OolA9thAT  lit  gu  gSi.  1983 

Registered 1993 

LexAvAPFlstgug6s.'83 

Reglitered 

MetWSBl(Chic)  lstg.  4s.  1938 

Registered...... ..1988 

\4UBlRyAL80-yrg6i.l926 
Klnn  St  Ry  litoong  Si.  1919 
it  Paul  City  Cab.  og  Si.  1937 
Guaranteed  gold  Si... 1937 
Third  At  lit  gold  Sa. ...  1937 
Un  Bl  (Ohio)  lit  gSi.,..1945 
W  Chic  8t40-yr  litour  6l. '28 

40-year  oon  g  5s 1988 

GAB  A  BLHCTRIC  LIGHT 
Atlanta  G  L  Oo  1st  g  5s.  1947 
Bos  U  Gas  tr  otf  s  1  f  g  Si.  .'39 
Bklyn  U  Gu  lit  oon  g  5s. . '  4  5 
OhGIiAOOo.  SmPGAOOo 
Columbus  Gaa  lit  g  Si. .  1932 
Oon  Gas  Oo.  8MPGAOO0. 
Detroit  City  Gas  g  6s.  ...1923 
Det  Gas  Oo  eon  litg  Si. .  1918 
Hd  Bl  111  Bkn.  See  K  Co  BLAP 
Bd  Bl  111.  Bee  N  YG  A  BL  HAP 
BqGaiLNYlstoong5s..'32 
Hq  G  A  Fuel.  See  P  G  A  C  Co. 
Gas  ABleo  BergCo  oon g  5s'4 9 
Gen  Bleo  Co  deb  g 5s...  1922 
Gr  RapGLCo  lstg  5s..  1915 
K  C  Mo  Gas  Co  1st  g  5s.  1922 


21 


M-8 
M-8 
M-8 
M-8 
M-8 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 


ML- 8 
J-D 
Moh. 
J-J 
A-O 
J-D 
A-0 
J-J 
J-D 
J-D* 
J-D 
J-J 
J-J 
J-J 
J-D 
F-A 
J-J 
Sep.* 
J-J 
■  J 


M-N 
F-A 
J-J 
J-J 
J-J 
J  -J 
A-O 


J  -J 

A-0 
Not. 


Price 
Friday, 
Dec.  28. 


■But.     Ask 


••••#.    Mete 

MUM     M  t  tl 


Week's 
Range  or 
Last  Sale. 


Low.   High 


Ml  !•• 

e  e  e ••  • 

\02" 
109 

no 
no 

82 

94 

113* 
113* 
91* 
119 

'  I  MM     till* 
MMII     ■•••• 


115 
114* 


114*  Sale 


♦115 


1  m  •  •    « • * • < 


93 
88 


94 
90 


98H 


98 
106 
107*  Sale 

iio*  '.'.'.'.'.'. 

103*  Sale 
129 
♦117     118* 


J-J 
DS. 
A-O 
J-J 
J-J 
M-N 
F-A 
F-A 
J-D 
A-O 
J-J 
J-J 
J 
J  -J 
F-A 
J-D 
J-D 
M-S 
M-8 
M-8 
M-8 
F-A 
F-A 
F-A 
J-J 
■J 
J  -  J 
J-J 
A-O 
M-N 
M-N 
BON 
J-D 
J-J 
M-N 

J-J 


M-8 


-D 

■D 

F-A 

A-O 


♦119* 

"112     


117*  Sale 
• 110 

CO 

"43"  Sale 

111     

93       97 
1C9* 


•  MIM 
•••••I 


Oot.'99 
Jan.'99 


113* 
Dec  00 
Sep.'OO 
Nov'00 


'121* 

95     Bale 


116* 118 
114*  Sale 
110     

90*  Sale 


89*  Sale 


1C8 


103 

99*  Sale 
89*  Sale 


122*  Sale 


•  ■•••e    -  •  •  »  * 


128* 


•128* 


110     118 
118*114* 


197     Bale 

•  ••••»    l||9tl 

•  •••••    lllttl 

!••••*     MMK 

DB. 


78 
115 


•  ee  e •• 


*  98      100 


•120 


104 


117     J'ly'00 


119*J'ne'99 
116*  115* 
111     Jan.'OO 

104*Oct,'00 

114  114* 
85*       90 

115  Dec'00 
114*  Nov'00 
106      Dec'00 

92  Deo  '0 
88  Dec  '00 
130*  J'ne'00 
98*  98* 
106)4  Deo'00 
107*  108 
106*  Nov'00 
lit  Deo'00 
102*  103* 
129        12v% 

118*  Dec'00 
106  Dec'00 
121  Mar'99 
102*  Oot.'00 


117*     117* 

107*      10-* 

99      Dec'00 

41*      *m 

112*  Dec'00 

96     Dec'00 

111     May'00 


122*     12S* 
95  95 

32*  Sep.'OO 


113  Jan.'99 
115*  115* 
114*      114* 

108     Sep.'Ou 
89*       80* 


No 


122 
8 


25 

•  •e  _ 

286 


44 
33 


Bang* 
sin** 

Jan.  1 . 


Low.  High 

•••••«  ■•••«! 
■  •*•*•  ■•*•••. 
•  •••••    nun 


69 


89* 


108         108 
110     Jan.'99 
115     Deo'00 
100*  Dec'00 
98        100 
87*       90 


95     J'ne'00 


109     Mar'98 


129*  122* 
128  Deo'00 
119*  Deo'00 
128     Deo  '00 


123     Dec'00 


98*  Dec'  00 


106  Oot.,99 
109  Oct,'99 
114*  Deo'00 


127         127 
109*  Deo '99 

99    Dee'97 


91*  Oet.'98 
116*  Deo'00 


98  98 

99*  Nov'99 


118*  Sep.'00 

103*  Not'OO 
164         165 
107*  Deo '00 


25 

15 

2427 


40 
4 


6 
10 

1*71 


197 
11 


•»•»»!      MMII 

•  Mt»i  ifim 

109     118* 
108     118* 
87        91* 
114*11* 

117     117 


llf^i^ 


104* 
110* 

67 
106 
106 

95 

?J* 

78 

110 

97* 
108 
101* 
108* 
110 

100* 

126* 
110* 
106 


10S 
117 

90 
116* 
113 
106* 

92 

89 
180* 
100 
107* 
108 
106* 
111 
104* 
180 
118* 

ioe 


no 

123 


10 


12 

•  »*l 


102* 102* 


118  118* 
98*  108* 
88  99* 
29*    43* 

108  119* 
91        98 

109* 118 


110     IBS 
68*    96* 
22*    86 


107     115* 
99* 114* 
98*  108 
84       90* 


82        91* 
100     108 


113  115 
00  104 
91      100 

88*    90 


96        97* 


116*189* 
118*193* 
119*119* 
122     125 


129     196* 

96*  "Vi" 


111      116 


117*117 

Mitt     ••••*>• 

MMII     •••••• 

•  ft)***     *****t 


lllttl    Mttta 

118*118 


93  100 


118*118* 

102* 110* 
118   168 

107*  107* 


No  price  Friday  1  latest  bid  ami  asked  this  week,    t  Roads  dut  Aig.     tDueJuly.    IDueMaroh.    1  Due  Jan.    I  Dae  Mot.    a  Taoee  are  eptioa  1 

OUT8IDE  SECURITIES  (Given  at  foot  op  7  consecutive  paces).— FERRY   &    MISGELL'8* 


Ferry  Companies. 

18th  A  23d  8ts  Ferry 

lit  mort  5s  1919... JAD 
Union  Ferry— Btook. 

lit  5s  1930 MAN 

Mlecellnneoua. 

Aoker.Mer  A  Con  6s  1903 
Amalg.  Copper— S«Stook 
Am  Agrtoul  Cham— See  H 
Amer  Bank  Note  Co... 50 
liner  Bloyole— Com. 

Preferred 

Bonds  5s MAS 


Bid. 

Ask. 

76 

85 

$105 

108 

81 

8S 

i  99 

93 

100 

109 

Kxch. 

list. 

os  ton 

list. 

t  53 

65 

6* 

7 

88 

89 

74* 

78* 

Mleeellnneone.  Par.    Bid.    Aik, 


American  Uildge  Co- Com 

Preferred 

American  Chlole  Co 

Preferred  

Amer  Graphophone. ...  10 

Preferred 10 

Amer  Ulde  A  Leather . . . . 

i*ref erred  

8s,  1919 MAS 

A mer  Mutosoope 

Amer  Press  Assoo'n..  100 

A nierlCKii  florew 850 

Amer  Sheet  Steel 


45* 

86 
78 

9* 
10 

10 
38 

90* 


66 


45* 

95* 

90 

8t 

10* 

10* 

11 

40 

91 

80 

80 


Mlaeellaneoua.   Par. 


Amer  Sheet  Steel  pref . 
Amer  Shipbuilding  . .  1 00 

Preferred 100 

&.m  Soda Foun— Com.  100 

1st  preferred 100 

9d  preferred 100 

American  Surety 50 

Amer  Strawboard....l00 

Bonds  8s FAA 

Am  Typefo'rs— 8took.  1 00 
Amer.  Woolen-  St4  Btook 
Amer  Wrttmer  com.. .  iou 

Preferred- 


Bid. 

Ask. 

78* 

77 

25 

88 

90 

100 

7 

60 

00 

9 

19 

170 

180 

31* 

38* 

101 

i  •       ■  •  ■ 

58 

63* 

Bxoh. 

lilt. 

108 

118 

Mteeellaneone.  Par.    Bid. 


Amer.  Writing  Paper.... 
Preferred , 

01  ■ r .............  ........ 

Anthraoite  Coal  Co 

Barney  A  8m  Car 100 

Preferred 100 

Bergn  A  Bng  Br  lit  6s . . . 
Bliss  Company— Com.. 50 

Preferred 50 

Bond  A  Mort  Guar. ..100 
British  Columbia  Copper 

Uellulold  Co 100 

i'And  Interest,     t  Price  D 


8 
16 
78* 
t     8* 
18 
1C8* 
108* 
185 
185 
885 
81* 
t8 
er  a*a 


4 
10 
74 

8* 
86 
109 

187* 


806 
91* 


Dec.  29,  1900.] 
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IS  05 


BONDS. 
W.  Y.  STOCK  EXCHANGE 

Wsn  Ending  Deo.  28 


KlnctCoEl  LAPgSa '37 

Purchase  mon  6b 1097 

Bd  BlIlBkn-lBtoong4B.'39 
LaoGaB-LCoof8tLlBtg5a'19 

Small 1919 

Mnt  Fuel  Gas  Co  SeePeopUas 
NYGBLHAP..g  58.1948 

Registered 194? 

Purchase  mong  4b....  1949 
Hd  El  111  lit  oonT  g  5sl«10 

IstoongSs 1995 

PatersonAPGAEg5s.l949 
PeoGasAOlstgug6s..l904 

3d  gtd  g6i 1904 

lstoonsolg6a 1943 

Refunding  g  5b 1947 

Registered 1947 

Ch  G-LAOke  lstgug  5s'87 

Con  G  Co  of  Chlstgu  g  5s*38 

Bq  G  &  F  Ch  lstgug6s.'05 

Mu  Fuel  Gas  lstgug  5.1947 

Trenton  G  A  El  1st  g  5s.l949. 

Utlca  ELAP  lit  if  g  51.1950 

Weitn  Gai  Co  ooi  tr  g  5i...'33 

GOAL  A  IRON  BONDS. 

Can  Coal  Mtn.  SeeTCIAR 
learf  Bit  Coal.  SeeNYCAH 
ColCAI  lit  con  g8l...  1902 
ColOAIDevCogug5s..l909 

Coupons  off. 1909 

Col  Fuel  Co  gen  gold  61.1919 
Col  F  A I  Co  gen  ■  f  g  5i .  1943 
De  Bardel  C  A  1.  See  T  C  A  I. 
Gr  R1t  Coal  A  C  lit  g  6i.  1919 

Jeff  A  Clear  OAI  Istg5sl026 
2d  sr  5« 1928 

PleaiValCoallst  g  if  5  8.1928 
RochA  PttCA  1  pur  m  5sl«46 
San  Ok  Coal  1st  g  i  f  6I..1912 

TennCoa)TDlvlstg6sl917 
Blrm  Dlv  lit  con 6i. 1917 
Cah  C  M  Co  lit  gu  g  8b..'22 
DeBarCAICogugBs.'lO 
Wh L  B  AP  C  Co  1st  g  5b.'19 

MAN'F'G  A  INDUSTRIAL. 

Am  Got  Oil  deb  g  8i . . .  1900 
Extended  4*s 1015 

Am  Spirit!  Mlg  litg  6i..l915 
Am  Thread  lit  ooltst  4|1919 
Bar  A  8  Car  Co  lit  g6i  ..1942 
Grameroy  Bug  lit  g  6b..  1923 

PI  Steel  Co  deb  5b 1910 
Non-cony  deben  5b.. .1913 
Int'l  Paper  Co  1st  con  g  6b.'  18 
Knlek lee (Chlo)  lBtg  5i.l928 
Nat  StarchMf  g  Colitg6il920 
Procter  A  Gamb  lit  g  6s.  .'40 
fl tan  Rope  A  T  lit  g  61.1946 
O    Inoomeg5s 1946 

US  BnTelCo  1st  •  f  g6il918 
B  LeathCo  8  f  deb  g  6i.' 13 

MI8CHLLANBOUB  BON 

Adams  Bx— Col  tr  g  4 1.1948 
mDkAImp  5b.  See  Cen  N  J 


A-O 
A-O 
J.J 

Q-F* 
Q-Fi 

J-l» 
J-D 
F-A 

M-S 
J-J 
Bi- 
ll- H 
J-D 
A-O 
M-S 
M-S 
J-J 
J-D 
J-J 
M-N 
M-S 
J  -J 
M-N 


F-A 
J-J 

M-N 

F-A 

A-O 
J-D 
J-D 

M-N 
J-D 
A-O  I 
J  -J 
J-D 
F-A 
J  -J 


Qu-F 

M-S 
J  -J 
J-J 
A-O 
J  -J 
A-O 
F-A 
A-O 
M-N 
J-J 
F-A 

J-Jt 
M-N 

DS. 

M-8 


Price 
Friday, 
Dec.  28. 


Bid.     Ask 


«  97 


107* 


108*  Sale 


04     Sale 

109     

180* 


109      

*105* 

*103 

102     Bale 


•••••4      i 

'107* 


102% , 

•  •••••    ||tt|< 


108      

97*  Bale 

108     109 


.....  ...... 


106 
109* 


103     106 


9U*  Sale 

80*  Sale 

100* 


90 


1C3     Sale 
107     Bale 


70 
12 


Sale 


118 


105     Sale 


Week's 
Range  or 
Latt  Sale. 


Low.   High 


98*  Deo'00 
10?9{      '°7H 


108 


108* 


03*        94* 
109         109 
180     Nov'00 


107  J'ly'00 
104  Dec'00 
118*  Dec'00 
106     Deo '08 


109 
108 
108 
103 

107 


Deo'00 
Dec'00 
May'00 

102 
Deo'00 


105*J'ne'00 


109*  Dec  00 
55     Noy'00 

103*  Nov'OO 

97 .,        97* 

95*Jan.'97 
107     May'07 

80  May'97 
105     Oct.'00 


106 
113 
105 
105 
33 


Dec  '00 
Dec'00 
Feb  '00 
Dec'00 
Jan.'OO 


101*  Oct.*00 
99*  09*4 
.6  83 


105 

8994 

00 

70 
108 

03 
107 
113* 

72 


Jan.'OO 
Feb  '00 
Jan.'00 
Apr '07 

108 
Aug'00 

107 

J'ly'00 

79 

13 


113*     118* 


104*     100 


No 


10 


27 


47 
8 


87 


52 


44 
29 


1 
19 


21 


Range 

since 

Jan.  1. 


Low  High 


96*     96* 
106     111 


108*111 


91  95 
108*110 
117*  ISO 


107  107 
103* 107 
116   137 


107  109* 

105  109 

10S  103 

103  105 

107  107 

i'05*  105* 


100*103* 
55        68 


103*  10894 
90        98 


105      105 


108  118 

108  112* 

105  105 

99  109 

33  33 


100*104 
9«^100* 
68       85 


100     105 
89K    8994 


109* 109 

87*    95 

104     103 


6694    84 
8       24 


113     118* 
108     105 


BOND8. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Dec.  28 


BklnFerryCo  lstcong5i'48 
k'n  W  A  W  H  lit5i  tr  otfi 
Chlo  Jo  A  StYd  ool  g  58.1915 
Non-eum  lno  5i . . .  .1007 
Dot  MAM  Id  gr  3*s  S  A.1011 
Hack  Wat  Reor  1st  g  5a.  1026 
Head  B  Co  1st  a  f  g  8b.. .1931 

HobokenL  Alg  5s 1910 

Iron  Steamboat  Co  6b...  1901 
Mad  Sq  Gard  1st  g  5b...  1919 
Man  Bch  HAL  gen  g  4b.  1940 

Newpt  News  SAD  D  58.1990 
YAOntLand  latg  68.1910 
St  L  Ter  Cupplea  Station  A 
Prop  Co  latg  4*b  5-20  yr'17 
8  Ynba  WatCooon  g  8s. .'38 
8p  Val  Wat  Works  lat  6a.*06 
Vermont  Mar  lit  ■  f  5b.  If  1 0 

TELE.  A  TBLBPH.  BONDS. 
Com  Cable  Co  latg  4s... 2397 

Registered 2397 

Brief  A  Tool  trgBf  5s... 1928 

Met  T  A  T  1st  s  f  g  5s.. .  1918 

Mut  On  Tel  Co.  See  Wn  Dn. 

J*  Y  A  N  J  Tel  geD  g  5s  oy.  '20 

NoWestn  Teleg.  See  West. Un. 

West  Union— Col  tr  our  5s.'38 

Fd  and  real  est  g  4*. .  1950 

MutUnTelBfd  6b.. .1911 

North  western  Tel  7b.... '04 

U.  S.  GOV.  8ECURIT1BB- 

U  8  2b  registered ,.  1930 

US  2s  coupon  1930 

U  S  3a  registered... 1918 

U  8  3s  coupon 1018 

U  8  3b  reg  small  bonds.  10 18 
U  S  3s  oou  small  bonds.  1018 

U  8  4s  registered ...1007 

U  8  4s  coupon , 1007 

U  S  4s  registered ,.1035 

U  3  4s  coupon ,..,.1025 

U  S  5s  registered 1004 

U  8  5s  coupon 1004 

FOR'GN  GOV.  SECURITIES. 
U  8  Of  Mexloo  s  f  g  5a  o;  1800 
b  These  are  prices  on    ie 

STATB    SECURITIES. 
Alabama— Class  A  4  to  5.1006 

Small.,.. 

Class  B  5s 1006 

Class  C  4s 1906 

Currency  funding  4s. ..1020 
Dlst  of  Columbia— 3'85s.l024 
Louisiana — New  con  4B..1914 

Small 

Missouri— Funding.. .1894-95 
Nortn  Car— ConsoUs...  1910 

Small 

6s 1919 

So  Carolina— 4*s  20-40.1033 
Tenn— New  settlem't  3b  .  1 0 1 3 

Small 

Virginia  fund  debt  3-38.1001 

Registered 

6b  deferred  certfa 


11 


F-A 


J-J 
J  -J 
A-O 
J-J 
M-S 
M-N 
J-J 
M-N 
M-N 
J-JI 
F-A 

J-D 
J-J 

M-S 


Q-J 
Q-J 
J-J 
M-N 

M-N 

J  -J 
M-N 

M-N 
J-J 

(For 

II 

Q-  F 
Q-  F 
Q-  F 
Q-Jt 
Q-J1 
Q-F 
Q-F 
Q-F 
Q-F 

Q-J 

basis 


J-J 


J-J 
J-J 

J  -J 

F-A 
J  -J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 
Friday, 
Dec.  23. 

Bid.     Ask 

*   88* , 

•70     , 


30     Bale 
108*"  '.','.'.'. 


■•• ttf 
•••••• 


•••••a   ..••• 

*•••••    •••as 


114*  Bale 
135*  Bale 
•»••••  ...... 

......  ...... 

daily  reccA 
106*  10694 
10894 107* 
111*113* 
11194  Bale 


111      113* 

116  117 

117  118 
138*  Sale 
138* 133 
115  Sale 
114*  116* 


of  Hve  dollars 


109 


110 
100 

108* 

J2.!* 
:o8 


100 


137* 

112* 
90 


96      

"i"  Bale 


Week's 
Range  or 
Last  Sale. 


Low.   High 
88  88 

70  70 

110     Aug'00 


29*        80 

lis"  NoV'ee 


a  ♦»  t  • 

•  •  »  »  i 


90     Oot.*9P 


101     s"eb'o 
113*  Dec'00 


101  Nov'00 
100*Oct.'00 
109     Oot.'00 


113     Nov'99 

11394      1U* 
106*      106 
118%  Dec'00 


see  sevfnth  pa 
10494  Deo'OC 
108         \<  6 
110*  Deo '00 
111*     112 


110  Dec'00 
115*  Dec'00 
11694  1189* 
138*  189 
138  Dec'00 
115  115 
11394  Deo'00 

697*  Dec'00 
to  the  pound. 


110  Nov'OO 
105  Aug'U8 
109*  Oct.'00 
10294  Sep.'OO 


181  Apr '00 
108  Aug'00 
109*Feb.'99 


105     Oct.'00 


138     Feb. '98 

130     Mar'OO 

96     Deo'00 

94     Oct.'00 

9696       96% 


No. 

a 

4 


13 


30 
39 


oe  P 

14 

"3*6 


3 
18 

'26 
1 


10 


Range 
since 

Jan.  1. 

Low  Hio' 

8194    88* 
88       84 
110     111 


10 


40 


1  a  •••    ittm 
•  ••••    a  a  1  t,  1  1 


113* lit* 


101      10t* 
100* 100* 

•••••«   •■•«•« 

• !•••«     Ittlll 


109      114* 
104* 107 
109     112 


recertinj.) 
103*  10J* 
104      106 
10894  1119b 
10894  Hi** 


108*  11194 
114  117* 
114  118* 
13394  189 
13194  1S894 
112*116* 
113*  11694 

696        97* 


108*  ne* 


109*  109* 
103     108)4 


131      131 

106*  108* 


100     10694 


130     ISO 


90 
85 


8896 


6       10 


*Xo  price  Friday;  theae  are  latest  bid  and  asked  this  week,  t  Due  July   i  Due  May.  I  Due  April.  |  Bonds  due  January.  1  Due  August.    aThese  are  option  tale*. 

OUT8IDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages) BANKS  &  MISCELL'8. 


SAteeellaneoue.   Par. 
Cent  Firew'rka— Com.  100 

Preferred 100; 

Gaateaugay  Ore  A  Ir  8a '  1 5 
Ohea  A  O  Grain  Bl— Inc. . 

4l I! 

Ohesebrougb  Mfg  Co.  100 1 
Chicago  A  Alton  RR—  See 
uiafiln  (HB)-lstpref.lOO 

Sd  preferred 100 

Oommon— See  8t.Ex.  llBt 
Colo  Coal  A  lion  Develop 

Preferred 

Col  A  Hock  Coal  A  I,  pfd. 

latg  5a  1917 JAJ 

Compressed  Air  Co 

jorisolia  Car  Heating.  100 
lonaol  Firew'kB-Com.100 

Preferred 1001 

Cons  Ry  E.ec  Lt  &  Equip. 

»naoi  Rubber  Tire... 

Pref 

Corbln  Cabinet  Look.  100 
Corbin  (P.  A  F.)  Co.... 25 

-amps'  Sh  A  En  Bldg.100 
Crucible  Steel I    8194 

Preferred 79 

Diamond  Match  Co...  100 
Dlatlll.  Co.  of  America. . . 

Pref 

Electric  Boat...... 

Preferred 

Btteotrlc  Vehicle 

Preferred 

Empire  State  Sugar. 

1st  6b 

Empire  Steel... 

Preferred 

Brie  A  WAitern  Trans. 50 
Fidelity  A  Dep  (Bait).. 50 

General  Carriage 

General  Chemical.  ....100 

Preferred 100 

Gorham  Mfg  Co-Com.100 

Preferred ..100 

Havana  Commercial 

Preferred 

Heok-Jones-J  Mlll-Pf.100 

1st  6s  1932 MAS 

Her'g-Hall-Mar(asst  p'd). 

Preferred  (asst  p'd)  100 
Hoboken  Land  A  lmp't.. 

Cs 

Illinois  Eleo  Veh  Trans.  1 0 
International  Elevat.100 
Internat'l  Pump— See  Stk. 
Uternat  Stiver—  See  Stk. 
Do  do      pref. 

Do  do    bonds. 

Inter-State  Oil 

Iron  Steamboat. 100 

6a  1901 JAJ 

i  ohn  B  Stetion— Com.  100 

Preferred 100 

Journeay  A  Burnham.100 

Preferred 100 

Lanaton  Monotype.... 80 

Lawyers'  Surety......  100 

Lawyers'  Title  Ins....  IQOJ 


Bid. 

Ask 

34 

ii6 

63 

75 

30 

45 

15 

70 

80 

355 

385 

Stk.  E 

x.  list 

101 

103 

101 

108 

!..,, 

38 

44 

85 

90 

44 

48 

50 

60 

10 

30 

70 

80 

13* 

18* 

8* 

4 

38 

81 

350 

300 

7  87 

91 

78 

85 

8194 

33 

79 

81 

181* 

894 

7 

3194 

88* 

89 

30 

49 

61 

93 

83 

44 

48 

88* 

85 

1100* 

101 

4 

10 

48 

48 

t  60 

U69 

172 

4* 

4* 

68 

61 

95 

100 

zllO 

X130 

9* 

11 

44 

45 

55 

80 

90 

10 

10 

16 

110 

106 

t       J* 

1M 

Exch. 

list. 

Exob. 

list. 

43 

43 

i  95 

08 

10 

30 

9* 

4 

45 

95 

MKIt 

115 

130 

3 

90 

30 

65 

75 

95 

105 

155 

liorlllard  (P)— Pref.. .100 
tfadtaon  Sq.  Garden— 10C 

3d  6i  1919 MAN 

Ifarkeen  Copper.,,,, 

Mez  Nat  Conatruot'n.  pfd 
Monongahela  River  Coal. 

Preferred. 50 

Monongahela  Water... 25 

Moaler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'g  A  Stamp.  10C 

Preferred 100 

Nat'l  Gramophone. ...  100 
National  Saw— Pref.. 100 
National  Salt— See  Stock 

National  Surety 100 

National  Tube  SeeNYStk 
National  WaU  Paper.  100 
N.  B.  Elec.  Veh.Trana..l0 

NY  Loan  A  Imp 100 

N  Y  BlBOult  6a  1911. MAS 
New  Jer  Zinc  A  Iron..  100 
N.  Y.  El. Veh.  TranBp.100 

Nioholson  File  Co 50 

Otis  Elevator— Com...,,. 

Preferred 

Peek,  Stow  A  WUoox.  .25 
Pennsylvania  Coal. .... 50 

Pitts  Bess  ALB 50 

Pittsburg  Brewing 50 

Preferred  50 

Pittsburg  Coal. 100 

Preferred 100 

Pitts  Plate  Glaaa 100 

Planters'  Compress .  .100 
Pratt  A  Whitn— Pref .  100 
Procter  A  Gamble.  ...100 

Preferred 100 

1st  6s— See  Stook  Exch. 
Royal  Bak  Pow  pf .  ..... 

Rubber  Goods  Mfg 

Preferred 

Russell  A  Brwln. 35 

Safety  Car  Heat  A  Lt.  100 
Seaooast  Packing  Co  ..... 

Preferred 

Simmons  H'rdw-Com.  100 

Preferred ....100 

3d  preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J..  100 
Stand  Und'rg'dCable.100 
Slosa-Sheffleld-  See  Stock 
Southern  Cotton  OH..  .50 
StandardCoupler.oom. . . . 

Preferred 

Stat  Ial  R  T  lat  8a'13AAO 

2d  5a  1926 JAJ 

Stlllw-Bieroe  A  8m-V.100 

Storage  Power 

Swift  A  Co 100 

lit  5a  1910-1914.. .JAJ 
Suaq  Coal  8b  1911. ...JAJ 
Texas  A  Paolflo  Coal.  100 

1st  6s  1908 AAO 

Title  Guar  A  Trust...  100 
Trenton  Pott— Com.. 100 


Bid 

Aak 

100 

105 

5 

7 

40 

1* 

9 

14 

15 

t   11* 

H« 

t  4494 

45 

t  40* 

41 

100 

16 

16« 

83 

84* 

16* 

30 

78 

85 

10 

11 

Exch. 

List 

140 

165 

Sxch. 

list. 

•  •■•• 

55 

t     8* 

3* 

70 

86 

114* 

115 

854 

7 

tx58 

87 

28 

89 

90 

t  28* 

80 

740 

t  89 

30 

t   34* 

35 

t  4496 

45 

87 

r88 

86 

87 

103* 

81 

23 

40 

60 

480 

198 

list.: 

93 

94 

8094 

81* 

81 

88 

t  63 

66* 

115 

135 

lllltl 

33* 

55 

140 

145 

185 

150 

140 

160 

775 

875 

813 

817 

809 

810 

Bxoh 

.  llBV. 

t  65 

85 

40 

115 

185 

•  •  •  •  • 

•  a*  • 

60 

MIMI 

10 

1994 

103* 

103* 

1100 

101* 

113 

120 

90 

*lfl* 

.            a  • 

460 

475 

8 

7 

Miscellaneous.   Par.l  Bid. 


Trenton  Pott— Pref..  100 
Trow  Directory-New. 100 

Union  Copper 

Union  8teel  A  Chain...,,, 

Preferred ,, 

Union  8  witch  A  Signal.  50 

Preferred 50 

Union  Typewr— Com.  100 
lat  preferred...  ..,.100 
2d  preferred 100 


65 
60 
B96 


t  46* 
t  78 
34 

110 

110 


Aac 


60 

60 
5* 

10 

36 

47 

75 

87 
115 
115 


Mlaeelianoous*  Par, 


V.  S.  Cast  Iron  Pipe....,, 
Preferred 

U  8  Envelope— Com.. 10C 
Pref.  100 

U  8  Glass— Common. .100 
Preferred 100 

Va.  Coal  Iron  A  Coke.100 
5s  1949 MAS 

Westlngh  Air  Brake.. .50 

Worthing.  Pump,  pfd.100 


Bid. 


5 

30 

50 

90 

S3* 

185 

5 

39 

tl88* 

118 


Aa>. 

3x* 


14=0* 

40* 

1?5* 


Bank*. 

Bid. 

Ask. 

Brokers'  Qu 

otati 

ons. 

N.  Y.  CITY. 

America*.... 

475 

Am  Bxoh.... 

197 

Astor 

500 

300 

Broadway.... 

850 

360 

Butoh'sADr.. 

90 

.  t 

174 

184 

510 

Chatham .... 

302 

308 

4000 

4100 

Citizens' 

148 

•  »  •• 

548* 

t 

Colonial*  .... 

375 

Columbia*... 

385 

Commeroe... 

333* 

*S594 

Continental . 

145 

Corn  Exch*. . 

370 

400 

Domes.  Exch 

103 

Bast  River.. 

140 

11th  Ward*. 

150 

Fifth  Ave*.. 

3750 

3350 

235 

3600 

14th  Street*. 

160 

170 

Gallatin 

400 

435 

Ganaevoort*. 

*86 

1700 

German  Am* 

135 

133 

German  Ex*. 

860 

Germanla*. . . 

510 

a • • til 

Greenwich*.. 

165 

•••III 

Hamilton*... 

150 

•••ttf 

Hano'r(new) 
HldeAL'atb 

530 

132* 

«••••• 

Imp  A  Trad. 

580 

180 

186 

Leather  Mfr. 

225 

340 

335 

Lincoln 

900 

Manhattan* . 

375 

•*•••• 

Market  A  Ful 

340 

•••••• 

Meohanlca'.. 

310 

390 

Meoh  A  Tra* 

05 

»••••' 

Mercantile  . . 

820 

■•?••< 

Merch  Bxoh. 

136 

•  a  a  •  •  a 

Merchant*'.. 

175 

185 

Metro  po  ill*.. 

880 

650 

Bank*. 

Brokers'  Qu 
Mt  Morria*. 

Mutual* 

Nassau* 

New  Amst.*, 
New  York  Co. 
N  Y  Nat  Ex.. 
New  York.... 
10th  Ward*.. 

Ninth 

North  Amer. 
Oriental*.... 

Paclflo* 

Park 

Peoples'*.... 

Phenix 

Plaza* 

Prod  Bxoh*.. 
Republio  .... 
Riverside*... 
Seaboard .... 

Second  

Seventh 

Shoe  A  Le'tb 

State* 

State  of  NY* 
12th  Ward*.. 
23d  Ward*... 
Union  Sq*.... 
West  Side*.. 

Western 

Yorkville*.. 

BR'KLYN. 

Bedford*.... 

Broadway* . . 
Brooklyn*  . .. 
8th  Ward*... 
5th  Ave*.... 

First 

Kings  Co*.... 
Manufaot'rs. 
Meohanlca*.. 
Meoh  A  Tra*. 
Merohanta  . . 

Naiaau 

Nat  City 

North  Side*.. 
People's* ... 
Soherm'rh'n* 
17th  Ward*. 


Bid. 

Ask. 

otatio 

ns. 

105 

155 

175 

675 

1500 

130 

330 

100 

95 

200 

...... 

170 

190 

175 

465 

500 

*262 

100 

105 

475 

135 

130 

335 

310 

335 

850 

187* 

•  a  •  •  •  1 

106 

110 

350 

140 

150 

100 

115 

100 

285 

375 

460 

385 

310 

320 

240 

110 

85 

100 

110 

390 

310 

100 

386 

190 

270 

100 

285 

275 

170 

175 

195 

305 

17* 

* 

105 

115 

Banks. 


Brokers'  Qu 

Sprague  

36th  Ward*.. 

Onion* 

Wailabout*.. 


Trual  Cos. 

N.  Y.  CITY. 

Atlantic  Tr. . 
Bowl'gGreen 
CtLRlty  BAT 
Central  Tr'at. 
Olty  Trust... 

Colonial 

Continental . 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knick'rb'ok'r 
Manhattan . . 
Mercantile . . 
Merohanta' . . 
Metropolitan 
MortonTrust 
N  Y  L  I  A  Tr 
N  Y  Sec  A  Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr.Co.of  Am. 
Tr.Oo.ofN.Y. 
Onion  Trust. 
O  8  Mtg  A  Tr. 
Dnit.  States.. 
Washington. 

BR'KLYN. 

Brooklyn  Tr. 
Flatbush  .... 
Franklin..,.. 
Hamilton.... 
Sings  Co..... 
L  Isl  L  A  Tr. 
Manufaot'rs. 

Naaaau 

People's 

Wllllamsb'gh 


Bid.     Alt 


otati 


188 
136 
105 


330 
100 
375 
8009 
336 
330 
390 
1451 
476 

46*6" 

850 

800 

300 

C00 

490 

1300 

775 

330 

310 

380 

305 

195 

1375 

410 

1600 

305 


412 
165 
275 
255 
406 
305 
807 
190 
330 
800 


on». 
310 


•••••• 

ISO 


830 
160 
300 

* 
850 


680 ' 


1400 


837* 


308 
305 


■  •  »  •  a  t 

1650 


•  I  ••• 


•  ••••» 
*•••«• 
•••••I 

388 
810 


'  Banka  marked  with  an  aateriek  (*)  are  State  banks,    t  Purchaser  also  v&y  s 
asoruad  int.    t  Price  per  ahara.     *  Sale  at  Stook  Bxoh.or  at  auetioi  this  we  k. 
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;y  Share  Prices— Not  Per  Centum  Prices. 


turday, 
)ec.  22 


3*  253* 

7  188 
3      943 
5*195* 
1*  148* 

8  144 
...  136 

8  88% 
6  46* 
8*  138* 
9*  29* 
8*  86* 
9*  79* 
4*    14* 

s*  "sb* 


3  308 
2*  7S* 
7-16  9-16 
7-18  9-16 
i%  18* 
0*  10* 
8  38 
7*  77% 
8*  83* 
6*    86* 


8  98* 

2*  93* 

7*  27* 

0  81 

1*  8* 


8*141 
8*  115* 
4*185* 
9     831 

84 
830 

SO* 


3 
0 

0 
0 

17 

'9* 

8*    55* 

18*    63 

7*      7* 


60 

38 


5* 
1 


5* 
18 


IS*  99 
18*  188 
19*  80 
4*       4* 

14*  186* 

a     13 


15*    SO* 
10     .... 
•  Bid  and 


Monday, 
Dec.  24. 


o 

a 
w 

CO 

►3 

K 
t> 

00 

w 

O 

0 

Hi 


asked  prloei 


Tuesday, 
Dec.  25. 


Q 

W 

CO 
H 

a 

GO 

Hj 


no  tale  was 


TFedne«ciay 
.Dec.  26. 


354 

160 

343 

195* 

U^M 

143 

191 

39 

48 
139 

39 

36* 

79 

14* 

91* 
•88* 


260 

160 

343 

IKS* 

143* 

145 

134 
39 
46 

139 
39* 
87* 
79* 
14* 
91* 
88 


303     808 
71*  73  7-16 
13  5-16  13* 

81*    16-16 

18M 

10* 

27* 

77* 

83* 

36 

17* 

98* 


18* 

10* 

28* 

78 

83* 

36* 

17* 

93* 


991  94 

•37*  28* 

80  81 
*  8* 


140% 143* 
116*  117 
155*157 
330     383 
83       84 
830     830 
30*    3CM 
59*    60* 
37        37* 
97      100* 
55*     57* 


62* 
7* 

11* 
•95* 
138 


63 
7* 
5* 

13 

99 
138 


SO        30* 
4«       4% 
134*125* 
11*    12 


55*    08 

•65 

made. 


Thursday, 
Dec.  27. 


355     255 
160     160 

•348      

196      195 
140* 142* 
145      146* 

"SS*  38* 

46  46 

140      140 

29*  29* 

27  21* 

79  79 

14*  17* 

98  92 

83  84 


803  303 

79  72* 

12*  \m 

34*  35  7-lt) 

9*  10 

87  37* 

77  77* 

83*  e3 

38*  86* 

IBM  1'H 

98  93* 

98*  90 

87*  38* 

80  80* 
2*  2* 


139*  145 
116*117 
155     157 
822*  838 
83        87 
835      837* 
80*    20* 
59*    60 
38*    39* 
99      100 
51*    57* 
63       63 
7*      7* 
5*       5* 
10       11* 
•95*    99 
'J  27      128 
30        31* 
4*      ■»* 
135     137* 
13        13 
46       47 

• 55* 

•65 

a  18  7-16 


Friday, 

Dec.   28. 


•853 
160 
'343 
195 
141 
145 
124 
•38* 

46 
138* 

29* 

26* 

79 

13 


255 

160 

945 

196 

144 

145 

184 
38* 
46 

188* 
29* 
27* 
79* 
16* 


•83*  82* 


'303 
73* 

18* 

84* 

18* 

10* 

87 

78* 

83 

86* 

17 

93 


805 
15-16 

13* 

38* 

19* 

10* 

88 

79 

84 

36* 

17 

93* 


93*  94* 
37*  28* 
80   80* 

2*  a* 

•*   * 

140*  144* 
117*  118 
155   166 
333  335* 

83   84 
897  887 
20*  31 
59*  69* 
39   41 
90  100 
66*  53 
62*  63 
7*   7* 
6*   6 
10*  U 
99   09 
128   133 
31*  33* 
4*   5 
xl3fl*l28 
14   14* 
47    47 
•55    55* 
66*  66* 
18  15-18 


ACTIVE  STOCKS. 
1F  Indicates  unlisted. 


Sales 

of  the 

Week. 

Shares 


Railroad  Stock*. 

Boiton  A  Albany (Boston).. ..100 

Boston  Elevated,  full  paid..       "       ....100 

Boston  A  Lowell "       ....100 

Boston  &  Maine "       ....100 

Chic.  Burl.  A  Quincy "       ....100 

Chlo.  Juno.  A  Un.  Stook  Yds.       "       ....100 

Preferred ,,       "       ....100 

Ohootaw  Oklahoma  A  Gulf..  (Phlla.K...   50 

Preferred , "       ....  50 

Fltchburg,  pref (Boston).. ..100 

Lehigh  Valley (Phila.) ....  50 

Massachusetts  Elect.  Cos.T.(Boston)..,,100 

Preferred! ,  ....100 

Mexican  Central ....100 

Northern  Central (Bait.)  ....   50 

Northern  Pacific (Phlla.)  ....100 

Preferred "       ....100 

Old  Colony ,, (Boston).... 100 

Pennsylvania.... (Phlla.)....  50 

Reading  Company .,       "       ....   50 

1st  preferred "       ....  50 

2d  preferred "       .,,,   50 

Seaboard  Air  Line (Bait.)  ,...100 

Preferred "        ....100 

Daion  Paolflo ..(Boston). ...100 

Preferred .,       "       ....100 

Union  Traction,  917*  paid.  (Phlla.)..,.   50 

United  Ry  A  Hleo.  Oo ,.  (Bait.)  ....   50 

West  End  Street. (Boston)....   50 

Miscellaneous  Stocks. 

Amalgamated  Copper? (Boston)....  100 

Amer.  Agrlcul.  Chemical  T..        "       ....100 

Preferred! "       ....100 

American  Alkali (Phlla.)....   50 

Preferred,  910  paid "       ....  50 

American  Sugar  Refining  T.  (Boston)  — 100 

Preferred! "       ....100 

Amer.  Telephoned  Tel.  Co.!       "       ....100 

Boston  &  Montana "       ....  25 

Butte  &  Boston  "        ....   10 

Calumet  A  Hecla "       ....  25 

Cambria  Steel,  94*  paid . . . .  (Phlla. ) . . . .  50 

Consolidated  Gas (Bait.)  ....100 

Dominion  Coal (Boston)....  100 

Brie  Telephone. "       ....100 

Federal  Steel "       ....100 

Lehigh  Coal  A  Navigation. . .  (Phlla.)  ....  50 

Marsden  CoT "       ....100 

National  Asphalt  T "       ....80 

Preferred! "       ....  00 

New  Eng.  Cotton  Tarn,  pref .  (Boston) ....  1 00 
New  England  Telephone....  "  ....100 
Old  Dominion  Copper  !...,, .       "       . ...  25 

Philadelphia  Elect  2* paid  (Phlla.) 

United  Gas  Improvement  1. .       "       ....   50 

United  States  Oil ..(Boston)....  25 

Welsbach  Co.  (Phlla.)  ....100 

Westingh.  Electric  A  Mf  g . . . (Boston) ....  50 

Preferred..,,. ,,,       "       ....    Bf. 

I  Lowest  is  ex  dividend.  t  Ex 


175 

389 

7 

864 

14,308 

687 

28 

340 

115 

303 

17,714 

11,937 

1,180 

8, '471 

11 

535 


238  Mar. 
t96  Jan. 
241  Jan. 
187  Apr. 
119*Jan. 
181     Mar. 


as 

3,814 

14,942 

18,163 

6,88b 

3,385 

1,815 

6,930 

1,687 

4,430 

1  394 

417 

9,651 

3.491 

8,416 

16,141 

4M77 

831 

1,043 

2,810 

3,513 

67 

7,457 

583 

3,436 

954 

13,22b 

848 

4,33! 

585 

1,076 

62 

36 

0,430 

8,449 

14,740 

1,689 

800 

516 

96 

rights 


Range  of  Salet  in  1900. 


Lowest. 


133 
30 
30 

110 


Jan. 

May 

May 

Jan. 

21*8ept,25 

IS     Jan.     4 

78*  8ept.  27 

10*  Sept.  21 

82*  June  28 

45*  Sept.  29 

70*  June  25 

301     Oct.   26 

62*  Sept.  23 

7  7-168ept.34 

34  9-16Jan.lO 

12     Sept.  20 

8     July  80 

20*  Sept.  28 

44*  Jan.     9 

70*  June  38 

83*  Sept.  36 

15*  Sept.  38 

91*  May  39 

81*  Jan.     3 

30     June  2; 

70     May  23 

1*  Sept.  24 

*  Dec.  81 

95*  Mar. 

107     Mar. 

13S     Oct. 

351     Jan. 

42  Jan. 
695     May 

13*  8ept.26 
50  Mar.  5 
36  D  c  80 
96  June  32 
29*  Juae25 

43  Jan.  8 
Dec  18 
Oct 
Dec 
Oct. 
Oct. 
Mar.  14 
July  30 
Sept.  25 

lC*Dec.  18 
20  Oo<.  18 
40  Jan.  li 
6 1  Jan.  5 
t  «50  paid  in. 


9 
S 
1 

18 
2 

89 


6 

0 

10 

96 

121 

14 

2 

»105 


■•8 
18 

8 
4 


Highest 


356 

180 

249 

202* 

144 

146 

128 

40 

46* 
140 

30* 

30 

81* 

17* 
100 

84 

89 
209* 
7810- 
13  15- 

35* 

19* 

18* 

35 

70 

84 

40* 

19* 

94* 


Dec.  98 
Oct.  26 
Apr.  18 
Jan.  ■> 
Dec  98 
Nov.  17 
Deo.  4 
Nov.  87 
Nov.  97 
Dec  87 
Dec.  19 
Feb.  14 
Deo.  7 
Dec  97 
Tan.  8«- 
Dec  97 
Deo.  91 

Ma. 

16D'i38 
'eD'rHJ 
Dec  98 
Dec.  98 
May  4 
Apr.  97 
Deo.  28 
D)0  80 
Mar.  31 
Mar.  30 
Mar.    9 


118 
161 
341 
97 
840 


100*  Nov.  88 

35     Jan.      - 

81     Dec    99 

8*  Nov.  16 

1*  .Tan.      9 

145     Dec    97 

Jan.    < 

N  .v.  88 

Oct    17 

Nov.  97 

Deo.     1 

'-.  -~*  Feb.     I 

62*  June  18 

51     Mar.  31 

122     Feb.  99 

57*  Feb. 

68     Deo. 

13     Jan. 

1 2     Dec. 

81*  Oct. 

103*  Mar. 

140     Jan. 

38*  Dec 

6*  Jan. 

160*  Jan. 

35     Jan. 

49*  Deo 

50     Deo. 

««*  Deo 

I  95  paid. 


8 
18 

88 
38 
23 
38 

7 
28 

9 
11 

9 
10 
16 
38 


HCTIVE  STOCKS 
IAILROAD8.— Prices 
ler.Railwajs(Phil)  50 

I  A  Charlotte(Balt)  100 
■  A  Maine  pf.  (Bost)  10C 
itonAProv.  "  100 
atralMass...     "      100 

<nt "     100 

MiAPassum  "  100 
on  River....  "  100 
isolTrPlttsl(Phll)  50 

>reM "        80 

South*  Fla.(Balt)100 

it  pref "      100 

d   pref "     100 

mant'n  Pass(Phil)  50 
•tonv  MAT"        50 

Tef '       00 

is  Street "     100 

3  FtS  AM..(Bost)100 

Tef "     ioo 

rtls  Sohuylk.(Phll)  00 
dns  Central. (Bost)lOO 
nshlll  AS  H.iPhil)  50 
squehon'g  V.  "  50 
rthPenn....  "  50 
re  Marqu'te. (Bost)  100 
►ref. "      100 

II  Germ  &  N.( Phil)  50 
lia.  Traction  •'  50 
s  Co  General!  "  • .  • , 
ittedNJ....  (PhU)100 
PowA  Trans  "  35 
1st  Hnd  pref. (Bost)  50 
istJerABS.(Phll)  50 
HtNTS  Pa.  "  50 
li  Cent,  new. (Bost)  100 

►ref "      100 

>r  Nash  A  B.     "     100 
MISCELLANEOUS, 
loues  Mlnlng(Bost)  85 
ner.Oementf  (Phil) .... 
aer.  1.  AS...     -        50 

oadlan (Bost)  26 

nold  Mining.  "  95 
lantlo  Mln'g.  "  85 
ltic  Mining..     "       85 

thBtesl (Phil)    60 

■ton  KleoLM Bost)  100 
mbrla  Iron.. (Phil)    00 

ntonCo (Bait)  100 

uten  Mining. (Bost)  25 

ntral  Oil "       80 

n.  Lake  Sup.  (Phil)  60 

»ref "       50 

>nv.  Bessemer  "  0 
iLong  II  A  B  "  10 
am  State  St  "  10 
imln  Ooa  1  pf .  ( Bost)  100 
>mIronA8.T  "  .... 
iston  Con  Bl.( Phil)  60 
nson  HI  III..  (Bost)lOO 
»o  Oo  of  Ami. (Phil)  50 
ankllnMln'g.(Bost)  26 
msral  Bleot..     "      100 

Pref "      100 

d-Bgyu  Com! (Bost)  100 
IButQASM  "  10 
tSPADynam(PbU)  60 
*Uo;alal...(Bost)  25 
■oufao  Bub..i**hui    50 

PTsf "        00 

STTlandBrew.l  Bait)  100 
Prsferred . . .        "      lOOl 


Bid. 

Ask. 

Dec. 

28. 

34 

135 

160 

165 

300 

14 

15 

68 

65 

169 

270 

880 

28 

66 

40 

90* 

07 

73 

75 

140 

44 

78 

44 

44* 

lie 

iao 

67 

167 

169 

00 

107 

84 

30 

72* 

73* 

•••••• 

0t* 

2* 

279* 

33* 

■••••I 

110 

no* 

66* 

•  • •  •  ft  t 

16 

17 

41 

48 

130 

135 

8* 

8* 

8* 

9* 

21* 

88 

4* 

5 

97* 

38 

88 

S3* 

18 

305 

810 

45 

00 

84 

34* 

18 

13* 

88* 

18 

1* 

10 

4 

108 

109 

81* 

88 

317 

330 

0* 

16 

'6* 

198 

104 

160 

167 

8 

11 

8* 

8* 

88 

88* 

1* 

8 

4 

1       8 

10 

STOCKS    BOND8 

MISCELL.— Conoluded. 
i-.rirn,]«ittier . .  (Bost)  100 
<•»*  Telephone  "  10 
NewBngGsAC  1  "  .... 
New  Hav  I  A  8.  (Phil)  5 
No  AmG  Dredg(Bost)  10 
Old  Col  Mining.  "  25 
Osoeola  Mining.  "  25 
Palmetto  Co.... (Phil)  25 
ParrottSllACop(Bost)  10 
PennBleoVeh.(PhU)  50 

Pref "        50 

Pennsyl  Salt...  "  50 
Pennsyl  SteelT.     "      .... 

PrefT "      100 

Phlla  Co     "       60 

Plan  tersCompT  (Bost)  IOO 
yulnoy  Mining.  "  25 
Rhode  IslMln..  "  85 
8anta  Tsabel  G     "  5 

Suaquel  A  81.. (Phil)  5 
Tamarack  Mln.(Bost)  35 
Tidewater  St. . .  (Phil)  10 
Torrington"A"(Bost)  85 

Pref "        35 

UnCopLAM'g  "  85 
UnBlLAPowpf  (Bait)  50 
United  Fruit  (Bost)  .100 
Un  Shoe  Maoh..     "       35 

Pref. "       85 

US  Mining....  "  25 
USPHorseCoL(Phli)  1 
Utah  Mining.. (Bost) 4 -8 5 
Warwick  I  A  8.  (Phil)  10 
Westm  rel  Coal  "  50 
Winona  Mlnlng(Bost)  85 
Wolverine  Mm.     •'       95 

Bonds— Boston. 

Am  BeU Tel  4s. .1008  JAJ 
A  TA8  Fgen  g  4s.*95  AAO 

Adjustment  g  4s.. 1995 
Boston  Term'l  3*s . .  1947 
Bos  Un  Gas  1st  5s. '89  JAJ 

3dM5s 1939  JAJ 

Bur  A  Mo  Rlv  ex'  p  1 6s  J  AJ 

Non-exempt  6s. '18  JAJ 

SiDk  fund  4s..  1910  JAJ 
Ch  Bur  A  Q  4s.  1928  FA  A 

IowaDtv  4s.  19 19  AAO 
Chicago  Juno  5s.l91 5  JAJ 
Oh  A  No  M  gn  5s. '31  MAN 
Chi  A  W  M  gen  5s.'21  JAD 
Curr't  Riv  1st  5s.'27  AAO 
DGRAWlst4s.'46  AAO 
Domln  Coal  lst6s.'13MAS 
Bast'n  1st  M  6s  g.'06  MAS 
Fr  BlkAM  V  1st 6s  '83  end 

Unst'p'd  1st  6s.'33  AAO 
Ulln  Steel  oonv  Ss.'lO  JAJ 

Debenture  5s.  1 0 1 3  AAO 
KCCA  81st6sg.'25  AAO 
K  C  Ft  SAG  lstfs.'08  JAD 
K  C  F  SAMoon  6s.'28MAN 
KCMABlst4s..'34MA8 

Inoome  5s 

K  CA  M  RyAB  5s.'29  AAO 
KCStJoACB7s.'07  JAJ 
LRookAFSlst7s.'05JAJ 
Mar  II  A  Ont  6s...'85  AAO 
Mex  Cent  4s  g.. 1911  JAJ 

1st  oon  lno  as  g  non-cum 

3d  oon  lno  3s  non-cum.. 


Bid. 

Ask. 

181 

184 

8* 

3* 

13* 

14* 

6* 

* 

1 

4 

4* 

76* 

77 

* 

••ll»l 

60* 

01* 

••sets 

.... 

•  ■  ■"»•>■ 

•  •  •  •  • 

79 

99* 

43 



SI* 

88 

178 

175 

4 

4* 

8* 

S 

8* 



345 

348 

7 

Kill 

37* 

87* 

8 

3* 

36* 

38 

187* 

138 

81* 

83 

88* 

24 

ic* 

11 

84 

8 

34* 

•  e  •  •  «  • 

ft  ft  •  " 

4* 

4* 

46* 

47 

2100 

100* 

|101* 

ioa 

I  88 

88* 

J1!5 

116 

|  80 

I  50 

•  ••99 

|1X0M 

al08H 

3100 

»T°,2 

-••••• 

3108 

Illl 

{103 

{104* 

>•■••• 

i  95 

06 

{  08 

00 

{110 

{118* 

>■•••* 

{136 

{186 

„ 

{  08 

99 

{  08 

99 

{  06 

96 

{113 

{113* 

•  •  ■  •  • 

{  08 

99 

76* 

78* 

{108 

{116 

{106 

1118 

{   80* 

81* 

80 

80 

14* 

15 

BONDS 


Boston— Concluded. 
NewEng  congen5s'45JAJ 
N  B  CotYarn  5s  1929FAA 
NB  Gas  A  Cist  5s..  1937 
New  Bng  Tele  6s.' 16  AAO 

6 1907  AAO 

NYANBnglst7s.'05JAJ 
1st  mort  6s..  ..1905  JAJ 
Rutland  1st  6s.  .'03  MAN 
Torrington  1st  5s  1018... 
West  Bnd  St  5s.  .'03  MAN 

4* 1014  MAS 

Deb  4 1018  MAN 

Bonds— Baltimore. 

Anacostla  A  Pot 5s 

Atl  A  Ch  1st  78.1007  JAJ 

AtlG-Lightlst5sl017JAD 

Atl  Coast  L  ctf s  5s  .  .JAD 

Bait  Belt  1st  5S.109OMAN 

BaltCPaslst5s.l911MAN 

Bait  Fundg  5s.  19 16  MAN 

Exchange  3*s.l03OJAJ 

BaltAPlst6sml  1011  AAO 

1st  6s  tunnel  10 11.. JAJ 

Bal  Trao  1st  5s.l030MAN 

Ext  A  Imp  6S.10O1MA8 

NoBaltDlv  5s.l942JAD 

Gonv'rtlble  5sl906MAN 

Central  Ry  6s... 1912  JAJ 

Consol  5s ....  1 932  MAN 

Bxt  A  Imp  5S.1932MAS 

Chas  City  Ry  1st  5s  '23JAJ 

Chas  Ry  G  A  El  Ss  '00  MAS 

CharlCAA  ext5s.l910JAJ 

2d  7s  1910  .....,..AAO 

CityASub  lst6s.l922JAD 

CityA8ub(Wash)lst5s'48 

ColAGrnvlst5-6.1917JAJ 

Consol  Gas  6s.  .1010  JAD 

5s 1030  JAD 

Ga  AAlalstpf5sl045AAO 
GaCarANlst5sg.l020JAJ 
GeorglaPlst5-6i  1022JAJ 
GaSoAFla  1st  68.1945JAJ 
KnoxvTrac  lst5s  '28AAO 
Lake  R  Bl  lstgu5s'42MAS 
MaoonANlst  4*s  '0OMAS 
Maryland  Brewing  6s  .... 
MetSt(  Wash )  1  st  5s'25FA 
New  Orl  Gas  1st  5s...Yar 
NewpNAOPlst5s'S8MAN 
Norfolk  St  1st  5s  '44. JAJ 
NorthCent4*s.l925AAO 

6s  1904 JAJ 

Series  A  0s  1926.... JAJ 
Series  B  5s  1926.... JAJ 
Pitt  Un  Trac  5S.1997  JAJ 
PotomYal  lst5s.l941JAJ 
SeoAvTn(Pitts)Ss'34JAD 
Bav  Fla  A  West  5s '  34 AAO 
Seaboard  A  L  4s  1950.... 

Loanoertfs  1902 

Seab  A  Roan  5s.l926  JAJ 

UuBl  LAPlst4*s'2UMAN 

UnRyA  Bl  lst4s'40.MA8 

Income  4s  1040.... JAD 

Vlrg  Mid  1st  6s.  1006  MAS 

2d  series  6s..  1011  MAS 

3d  series  8s..  1018  MAS 

4th  ser  3-4-5S.1031MAS 

6th  series  5s.l936MAS 

Yu  (State)  3s  new.'32JAJ 

Funddebt3-as.19Wl.IAJ 


Bid. 

Ask. 

1104 

104* 

1   69* 

70 

{102 

{108 

{113 

•  •  »  •  • 

{109 

U03* 

1 

§108* 

{ 

•  •••1 

79 

90 

117* 

iii 

112 

183 

185 

111 

112 

111 

118 

108* 

103* 

181 

•  ft  •*• 

100* 

101* 

118 

180 

lie 

119 

107* 

•  •••• 

08* 

»7* 

100 

111 

110 

116* 

118 

86 

87 

117 

114* 

U6* 

114 

114* 

106 

107 

106* 

100* 

125* 

114 

115 

05 

96 

117 

.  •  1  s  •  > 

.  .  •  *  1 

69 

60 

130 

108* 

107 

•••••• 

•  •  •  •  • 

117* 

•  ••II 

111 

126 

136 

114 

■••••• 

. • s ■•  1 

•••••« 

110 

70 

71 

113 

116 

109 

88 

90 

97* 

98 

73* 

73* 

110 

119 

121* 

■  .  ft  ft  ft  s 

113 

1  12 

!••••• 

97* 

07* 

96 

BONDS 
Baltimore— Conclu'd. 

West  NC  oon  6S.1014  JAJ 
WestVaCAPl  st6g.'  1 1  JAJ 
WilA  Weld  5s..  1035  JAJ 
Bonds— Philadelphia 
Alle  Vy  B  ext  7s  1 0 1 OAAO 

Asphalt  Co  5s  tr  otf  s 

Atl  City  1st  5s  g..'  19  MAN 
Balls  Ter  1st  5s.  If  26  JAD 
BergABBrewlst6s'21JAJ 
B  Boro  Gas  1st  5s.'38M Af 
Cambria  Iron  6s.  1917  JAJ 
Ches  AD  CanlstSs. '  1 6  JAJ 
ChooOkAGgen  5s'19JAJ 
Clt's'8tRy(Ind)oon5s.'3b 
Colum  St  Ry  1st  oon  5s.'3i 
Con  Trao  of  NJ  lst5s..'3£ 
Del  A  B  Bk  1st  7s.'05  FAA 
EastAA  1st  M  5s.'20  MA^ 
Bdlson  Bleo  5s  stk  tr  ctf  s 
Blec A  Peop's  Tr  stk  tr  ctf  t 
BlmAWllm  1st  6s.'10  JAJ 
Income  5s...  .2862  AAO 
Bq  III  Gas-L  1st  g  5s.  1928 
Hestonv  M  A  F  oon  5s.'24 
HA  B  Top  oon  5s.'25  A  tO 
Indianapolis  Ry  4s.. 1988 
K  C  Sub  B  1st  6s.. '20  JAD 
Lehigh  Nav  4*s.  .'14  Q-J 

RR4sg. 1914  Q-F 

Gen  M  4*s  g..  1924  Q-J- 
Leh  V  C'l  1st  5s  g.'33  JAJ 
Leh  Yalext  4s..l948  JAD 

2d  7s 1910  MAS 

Oonsol6s 1023  JAD 

Annuity  6s JAD 

Nat  Aspl'alt  col  5i 

New'kConGas  5s  '48  JAD 
Newark  Pass  oon  5s.  1030 
NYPhUANorlet4s  'S0JAJ 
Inoome  4s.  ..1039  MAN 
No  Penn  1st  4s..'S6  MAN 

GenM7s 10OSJAJ 

Penn  gen  6s  r...  1010  Yar 

Consol 6s 0....  1005  Yar 

Consol 5s  r....  1010  Yar 

Penn  A  Md  Steel  oon  6s. . 

Pa  A  N  Y  Can  7s..'06  JAD 

Cons  5s 1030  AAO 

Cons  4s 1030  AAO 

Penn  Steel  lstSs.'l  7  MAN 
People's  Tr  tr  oerts  4s. '4; 
Phi;a  Bleo  gold  trust  otfs 

Trust  oertfs  4s 

PhAEr  gen  M  5g.'20  AAO 

Gen  M  4s  g.  .1020  AAO 

Ph  A  Read  2d  6s. '38  AAv 

Consol  M  7s..  1011  JA1 

Con  M  6s  g... 1011  JAL 

Bxt  Imp  M4s  g.'47  AAC 

Con  M  of  '88  4s.'37  JA^ 

Terminal  5s  g.1941  Q-b 

P  WilA  Bait  4s.  1017  AAc 

Collat  trust  48.1031  JAJ 

Read  Co  gen  4s,  1007  JAJ 

Rochester  Ryoon5s-103( 

SohRBSldelst5sg'35JAI) 

Soran  Trac  1st  6s  (32M  AN 

United  N  J  4s. .  1944  MAtr 

HnTracPltts  genSs'H?.!*.) 

Welsbach  s  f  5s  1 930.JAD 

tAud  interest. 

•Prloe  includes  overdue 


Bid. 


117 

U5* 

119 

185 

69 

114 


•••••• 

106 

ioe* 

113 

108* 

117 

114* 

ioo" 


117 

110 

79* 


106* 

107* 
118* 

180 


J7* 

104* 

'  ••••• 

103* 
81* 

1*09* 

iae* 


t»* 


108* 
10'* 
66* 
180 

•  •  ft  •  • 

189 

■•••II 

ioe* 

134* 
*94* 

iV6* 


115 
t|l-60 

OOUDO 


Ask. 


•  •  ft*  • 

116 


I  »  •  •  ft 
•  •••« 


•  •••• 
ft  •  •  '• 


110* 


ioo* 


•  •••I 

•  •*  tl 

80 

•  ••!• 

•  •••• 


•  •••I 

•  •••• 

•  •••• 


•  •••« 
•111ft 


•  ••« 

•  •••• 

•  •  ••« 


04* 


•  ••II 

•  •••• 


.... 

paid 
nt 


DecEMBER  29,  1900. J 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
o*n  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


KOAD8. 


Latest  Gross  Earning*. 


Week  or  Mo 


Adirondack 

Ala.  Qt.  South.. 
Ala.  Midland... 
Ala.N.  O.ATex 

N.O.AN.E... 

Ala.AVloksb. 

Vioks.Sh.AP. 
Allegheny  VaL. 

Ann  Arbor 

An.Was.&Bal.. 
Ark.  Midland... 
Atoh.T.AS.Fe. 
Atlanta  &  Char. 
Atl.  Knox.  &  No. 
Atlanta  AW.  P. . 
At.Vali'staAW 
Austin  AN'west 
Bait.  &  Lehigh 
Bait.  AOkio..  ] 
B.  AO.  Sou'w. 
Bang'rAAro's'J 
BathAHam'nde 
Bellefonte  Cen. 
BridgtonAS.R 
Brunsw'kAW'Bt 
Buff.R'oh.APitt 
Buffalo  A  Susq- 
Bur.C.Rap.AN. 
Canadian  Pao.. 
Cent,  of  Georgia 
Central  N.E.... 
Central  of  N.  J 
Central  Pacific. 
Cent.  Pa.  A  W.. 
OharleBt'n&Sav 
Ohattan'ga  So 
Ches.  (feO'hio.... 
Chlo.  &  Alton.. 
Chic.  Bur.  &Q.. 
Ohio.  A  East.  111. 
Ohio.  Gt.  West'n 
Chio.Ind.AL... 
Chio.Mil.ASt.P- 
Ohlo.A  N'thw'n. 
OhlcPeo.&St.L. 
8t.L.C.&8t.P. 
©hio.R'kl.AP. 
Chlo.St.P.M.&O 
Ohlo.Ter.Tr.RR 
Choo.Ok.&Guli 
Cin.N.O.AT.P. 
Oin.  Ports.  &  Vir 
Cl.O.Ch.ASt.L. 
Peo.  &  East'n. 
01.  Lor.  &  Wheel. 
Col.  Midland.... 
Colorado  &  So. . 
Col.New.ALau. 
Col.Sand'yAH. 
Cornwall  ALeb. 
Oumb'l'd  Valley 
Denv.ARioGr.. 
DenverASo'w'n 
Det.  AMaokinac 
Dul.  A  I.Range. 
DuluthS.S.AAtl 
E.  St.  L.  A  Car.. 
ElginJol.AEast 

Krfe 

Ev'ns.&IndVplis 
Evansv.&T.H. 
Find.  Ft.W.&W. 
Ft.  W.  A  Den.  C 
It.W.ARioGr.. 
GadR.  AAtt.U.. 

Georgia  RR 

Geo.  So.  &  Fla.. 
GilaVal.G.&N. 
Gr.Tr'nkSyBt./. 
Det.G.H.&M. 
Great  North'n— 
St.  P.  M.  &  M.. 
East  of  Minn. 
Montana  Cent 
Tot.  system. 
Hooking  Valley 
Hous.A-Tex.Cen 
Illinois  Central. 
Illinois  South'n 
Ind.Deo.  AWest 
Ind.  111.  &  Iowa. 
In.&Gt.N'rth'n 
llnteroo.  (Mex.) 
Iowa  Central... 
Iron  Ball  way... 
Kanaw'a&Miob 
K.C.F.So'tt&M. 
K.C.Mem.&Bir. 
Kan.  C.N.  W... 
Kan.  City  Sou.. 
K.  C.  Sub.  Belt. 
Lenlgh  AHud.. 
Lehigh  Val.RR. 
Leh.  V.  Coal  Co. 
L.AW.-B.  Coal. 


Current 
Tear 


October . 
3d  wkDeo. 
November, 
as  Pao.  Jun 
4th  wk  Nov 
4thwk  Nov 
4th wk  Nov 

July 

3d  wkDeo. 
October... 

August 

November. 
Septem'er. 
November. 
October . . . 
November, 
October... 
October . . . 

November 

October . . 
October . . . 
November, 
October... 
November. 
3d  wkDeo. 
November. 
IstwkDeo. 
3d  wkDeo. 
3d  wkDeo. 
October... 
November. 
October . . . 
Septem'er. 
November. 
2d  wkDec. 
3d  wkDeo. 
November. 
October . . . 
3d  wkDeo. 
3d  wkDeo. 
3d  wkDeo. 
3d  wkDeo. 
November. 

I  Novem  'r 

October... 
October . . . 
3d  wkDec. 
November. 
3d  wkDeo 
November. 
3d  wkDeo. 
3d  wkDec. 
3d  wkDeo. 

July 

Ootober... 
Mctober  .. 
3d  wkDeo. 
October . . . 
October . . . 
3d  wkDeo. 
Ootober... 
Ootober... 
October... 
IstwkDeo. 
November. 
November. 
November, 
3d  wkDeo. 
3d  wkDec 
November. 
October. 
3d  wkDec. 
November. 
3d  wkDeo. 
November. 
October... 
2d  wkDeo. 
IstwkDeo. 

November. 

November. 

November, 

November. 

32  wkDeo 

October . . 

November. 

October.. 

August  .. 

October.. 

3d  wkDeo. 

Wk  Deo.  8 

2d  wkDeo 

November. 

3d  wkDec. 

IstwkDeo. 

IstwkDeo. 

November, 

2d  wkDeo. 

2d  wkDeo. 

November. 

Ootober... 

October... 

October... 


Previous 
Tear. 


S 
16,170 
46,439 
89,735 
C— 

65,000 

39,000 

35,0u0 

298,335 

35,085 

5,405 

8,806 

4,779,095 

224,791 

39,264 

74,708 

20,260 

32,091 

15,236 

3,832,324 

136,803 

8,509 

4,187 

4,349 

67,225 

85.568 

68,869 

97,496 

605.000 

140,101 

58,964 

1,380,266 

1,893,414 

1,989 

61,059 

1,887 

307,563 

721,036 

5.164,236 

126,766 

130,333 

80,563 

906,491 

3,483,189 

124,132 

2,615,839 

1,236,483 

27,114 

*358,391 

88,549 

35,468 

388,324 

52,894 

33,241 

179,208 

467,518 

16,716 

19,300 

18,291 

92,913 

222,900 

210,195 

63,404 

459,773 

43,064 

14,104 

137,147 

3,169,525 

6,085 

27,903 

9,140 

230,855 

16,674 

1,296 

39,818 

104,429 

32,133 

560,188 

20,143 

2,172,948 

383,158 

168,711 

2,714,817 

105,085 

665,366 

3,109,956 

11,199 

57.245 

109,457 

120,704 

61,400 

48,392 

4,341 

17,508 

123,923 

42,254 

36,723 

92,259 

10,673 

35,340 

el645122 

«679,000 

e471,018 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


17,369 

47,481 
86,589 

68,000 

37,000 

31,000 

306,732 

28,709 

5,352 

8,481 

4,296,361 

201,604 

36,421 

69,932 

16,420 

20,527 

15,893 

3.451,689 

117,927 

10,561 

4,811 

3,393 

56,728 

79,228 

70,643 

96,484 

601,000 

129,284 

68,168 

1,396,723 

1,888,195 

2,211 

47,228 

1,913 

307,396 

672,388 

4.816,612 

134,502 

121,875 

72,309 

784,771 

3,704,642 

123,028 

2,367,734 

1,144,724 

22,720 

•130,326 

98,686 

31,254 

347,499 

46,850 

41,527 

151,911 

415,310 

15,506 

20,508 

23,074 

91,892 

189,700 

212,766 

51,757 

522,509 

44,952 

13,278 

143,965 

3,386,095 

7,308 

26.803 

10,045 

175,506 

9,008 

1,755 

35,096 

105,266 

30,335 

517.378 

19,165 

2,309,345 

422,700 
214,140 

2,946,185 

98,933 

472,614 

2,821,763 


160,399 

2.020,338 

906,500 

1,750,148 

725,949 

663,723 

1,935,087 

1,660,394 

55,882 

66,134 

44,893,868 

1,872,585 

403,009 

583,510 

197,777 

159,396 

120,580 

10,709,873 

1,100,602 

28,785 

39,527 

33,789 

619,351 

5,515,266 

602,301 

4,531,143 

29,284,270 

6,375,000 

557,030 

13,927,525 

15,642,987 

18,637 

671,126 

97,7i5 

14,059,326 


Previous 
Tear. 


63,836 

92,708 

100,286 

75,900 

38,818 

6,719 

14,733 

104,245 

34,828 

41,143 

81,426 

9,449 

40.868 

c24 7556a 

e2418,356 

elll9349 


9 
170.433 
1,942,750 
786,027 

1,523,875 

702,319 

619,904 

1,750,896 

1,569,912 

52,364 

78,175 

39,097,084 

1,628,533 

365,152 

524,814 

115,126 

123,427 

118,950 

34,695,951 

910,377 

30,905 

31,105 

30,474 

607,505 

3,961,377 

720,222 

4,635,849 

28,201,820 

5,615,558 

597,457 

13,707,905 

15,142.059 

16,636 

609,249 

78,864 

12,251,473 


40,412,998 

5,181,928 

6,654,120 

4,017,173 

40,444,293 

39,245,501 

1,285,373 

20,970.991 

8,526,844 

1,327.160 

*  2.870,753 

4,838,586 

357,253 

16,886,356 

2,320,716 

2,068,012 

1,286,290 

3,698,881 

145,484 

1,062,257 

245,753 

851,235 

10,705,813 

2,058,864 

773,762 

3,980,490 

2,419,628 

146,800 

1,783,862 

34,085,261 

324,820 

1,375.885 

98,245 

1,429,709 

534,305 

14,267 

1,718,264 

1,098,149 

316,lo4 

22.182,656 

938,330 

20,913,113 

3,683,684 
1,797,105 

26,393,902 
4,547,026 
3,285,310 

31,387,115 


436,857 
1,095,654 
4,070,933 
3,719,700 


58.44  9 

828,678 

5,513,866 

1,663,825 

353,337 


421,530 

20,145,896 

14,669,983 

7,623,768 


KOAD8. 


37,750.042 

4,795,783 

6,209,302 

3,747,705 

39,418,575 

38,145,213 

1,182,028 

18,743,397 

8,694,525 

1,211,578 

*  1,658,349 

4.675,087 

298,349 

15,149,493 

2,019,609 

1,785,726 

935,931 
3,238,209 

129,444 

823,066 

204,619 

774,013 
9,400  612 
1,742,044 

612,239 
3,581,920 
2,248,521 

131,866 

1,640,627 

33,614,194 

354,525 
1,368,098 

109,029 
1,294,206 

469,518 

11,658 

1,565,746 

948,834 

336,649 
21,443,625 

937,824 

20,159,797 
2,961,387 
1,830,252 

24,951,436 
3,496,879 
2,960,313 

27,285,329 


389,215 

856,788 

4,052,316 

3,721,230 


58,000 

666,697 

4,916,902 

1,441,339 

319,422 


449,496 

19,845,473 

15,263,300 

7,105,657 


Latest  Gross  Earnings. 


Week  or  Mo 


Lex'gton  A  East 
Long  IslandBR. 
Long  Is.  System 
Los  Ang.  Term. 
Louis.  Ev.A  St.  L 
Lou.  H.&8t.  L.. 
Louis.  ANashv. 
Maoon  A  Birm.. 

Manietique 

{Mexican  Cent. 
Me.xloanlnter'1. 
{Mex.  National. 
Mex.  Northern. 
{Mexican  By... 

Mexican  So 

Minne'p.  A8t.L. 
M.St.P.AS.St.M 
Mo.  Kan.  &  Tex 
Mo.Pao.AIr'nM 

Central  Br' oh. 

Total 

Mob.Jac.AK.O. 
Mobile  &  Ohio.. 
Mont.AMex.G'f 
Nash.  Oh.  A  St.  L. 
Nevada  Central 
N.Y.C.AH.R.. 
N.Y.Ont.AW 
N.Y.Susq.AW. 
Norfolk  &  West. 
North'n  Central 
Northe'nPao.d. 

Ohio  River 

Ohio  Southern. 
Pao.  Coast  Co... 

Pacific  Mail 

Pennsylvania^ . 
Penn  &  No'w'n. 
Pere  Marquette 
Phila.  A  Erie... 
Phil.  Wilm.AB. 
Pltts.C.C.&St.L 
Pltts.Bes.AL.E. 
Pitt.  Ch.&Y'ny. 
Pitts.AWest'n 

Pitts.Cl.&Tol. 

Pitts.  Pa.  A  F. 

Total  system . 
Reading  Co.— 

Phil.  &  Read. 

Coal  Air.  Co.. 

Tot.both  Go's. 
Rioh.Fr'ksbAP. 
Rio  Grande  Jot. 
Rio  Grande  8o. . 
Rio  GrMe  West. 
St.  Job.  A  Gr.  I. 
Bt.L.Ken'et&So 
St.  L.  &  N.  Ark. 
St.L.Van.AT.H 
St.L.ASanFran 
8t.L.  Southwest 
San.  Ant.*.  A.  P 
SanFran.AN.P 
S.FePres.&Ph 
Sav.Fla.AWest 
Sher.Shrev.&So 
Sil.Sprs.O.AG 
So.  0.&  Ga.Ext. 
So.  Haven  A  E.. 
So. Miss.  A  Ark. 
So.  Pacific  Co.  6. 

Cent.  Pacific 

Gal.Har.AS.A 

Louls'a.  West. 

Morgan'sLAT 

N.Y.T.AMex. 

Tex.&N.Orl. 

So.Pao.ofCal 

So.P'o.ofAriz. 

8o.Pao.ofN.M 
Southern  Ry... 
TerreH.AInd. 
TerreH.APeor. 
Texas  Central. 
Texas  A  Pacific. 
Tex.S.V.A  N.W. 
Tol.AOhioCent. 
Tol.P.A  West... 
Tol.St-L.AK.C. 
Union  Pao.  RR.. 

Oreg.RR.A  N. 

Oreg.Sh.Llne 

Total. 

Wabash 

W.J'rsey&Sea'e 
W.V.Cen.APitt. 
Western  of  Ala.. 
West.N.Y.APa. 
Wheel.  &  L,  E.  I 

Olev.C.ASoS 
Wisconsin  Cent. 
Wrightsv.AT'n. 
YazooAMiss.  V. 
York  Southern.. 


Current 
Tear. 


Ootober . . . 
Septem'er. 

August 

November. 
3d  wkDeo. 
4th wk  Nov 
3d  wkDeo. 
November. 
November. 
3d  wkDeo. 
Ootober . . . 
3d  wkDeo. 
Ootober . . . 
Wk  Deo.  8. 
IstwkDeo. 
3d  wkDeo. 
3d  wkDeo. 
8d  wkDeo. 
3d  wkDec. 
3d  wkDeo. 
3d  wkDec. 
WkDeo.  15. 
November. 
November. 
November. 
Ootober . . . 
November. 
October . . . 
November. 
3d  wkDeo. 
October... 
2d  wkDeo. 
3d  wkDeo. 

July 

October... 

October... 

Ootober... 

October . . . 

2d  wkDeo. 

Ootober . 

October... 

October.. 

3d  wkDeo 

October... 

Septem'er. 

Septem'er. 

Septem'er 

2d  wkDeo. 

November. 

November. 

November. 

October... 

October . . . 

ad  wkDeo. 

3d  wkDeo. 

October . . . 

November. 

Ootober . . . 

November. 

3d  wkDeo. 

3d  wkDeo. 

October . . . 

November. 

2d  wkDeo. 

November. 

3d  wkDeo. 

November. 

November. 

Septem'er. 

November. 

October... 

Ootober... 

October... 

Ootober... 

Ootober . . . 

Ootober . . . 

October... 

Ootober . . . 

Ootober... 

October... 

3d  wkDeo. 

November. 

November 

2d  wkDeo. 

3d  wkDeo. 

November. 

3d  wkDeo. 

3d  wkDeo. 

3d  wk  July 

Septem'er. 

Septem'er. 

Septem'er 

November. 

3d  wkDeo. 

Ootober... 

Septem'er. 

Ootober . . . 

4thwkJuly 

3d  wkDeo. 

3d  wkDec. 
Ootober... 
November. 
Ootober... 


Previous 
Tear. 


31,070 

646.972 

9,418 

43,092 

18,244 

578,485 

9,601 

3,208 

316,006 

483,923 

125,732 

58,160 

72,900 

12,470 

61,616 

89,87  0 

317.113 

601,000 

22,000 

623,000 

3,169 

C547.500 

100,724 

a592,561 

2,184 

4,869,223 

«282,022 

225.875 

309,513 

618,107 

637,514 

27,489 

52,547 

470,686 

292,194 

7,718,578 

61,008 

154,071 

489,194 

946,781 

1,694,225 

17,68« 

21,166 

166,260 

103,769 

47,750 

66,666 

2,476,476 

2,530,148 

5,006,624 

82,694 

62,980 

11,055 

86,700 

130,650 

13,495 

7,152 

157,139 

213,624 

193,083 

345,634 

86,482 

19,568 

444,971 

23,331 

14,066 

26,428 

15,605 

16,777 

6,719,600 

1,893,414 

643,264 

163,770 

818,964 

80,528 

242,569 

1,745,488 

337,162 

182,421 

682,541 

132,684 

47.150 

23,326 

819,035 

16,000 

48,951 

22,372 

37,225 

2,398,063 

756,518 

880,489 

3,824,439 

372,721 

237,330 

95,32s 

84,095 

114.100 

57,095 

94,850 

17,375 

640,095 

8,742 


Jan.  1  to  Latest  Date. 


Current 
T*ar. 


8 
23,983 

626,900 

6,068 

36.653 

15,355 

550,595 

8,528 

6,897 

370,768 

390,772 

131,116 

41.249 

86,7u0 

14,749 

51,368 

88,269 

246,317 

528,000 

21,00t 

549,000 

2,199 

C572.800 

86,136 

a588,026 

1,9 1 9 

4,795,492 

e454,26.*_ 

242,896 

265,371 

772,407 

514,870 

27,110 

55,710 

502.498 

340,618 

6.976,278 

57.071 

126,908 

610,990 

991,981 

1.739,726 

39,160 

18,293 

168,445 

89,821 

38,500 

64,811 

2,337,878 

2,836,219 

5,174,097 

76,902 

52,030 

10,866 

84,500 

133.226 

9,985 

6,5fc0 

167,415 

165.651 

148,429 

263,567 

76,090 

18,387 

370,059 

6,921 

19,269 

21,446 

6,432 

16,038 

6,069,598 

1,888,195 

563,529 

116,182 

687,697 

34,435 

137,855 

1,650,679 

339,258 

181,742 

643,426 

136,088 

37,304 

8,000 

209,877 

14.000 

42,112 

18,373 

42,036 

2,1 18,164 

680,311 

749,804 

3,650,638 

318,088 

220,330 

86,511 

70.473 

119,000 

53,748 

88,276 

17.956 

654,659 

8,253 


Previous 
Tear. 


S 

292,459 

3,583,759 

3,281,092 

143,028 

1,965,509 

58;,231 

27,155,114 

86,819 

99,650 

16.693,241 

4,410,475 

7,527,103 

565,835 

4,218.400 

771,750 

2,876,185 

4,580,269 

13,079,960 

29,415,032 

1,300,639 

30,7 15.671 

125,7  36 

c5.428.794 

1,259,103 

a6,435.017 

27,458 

50,601,703 

3,924,945 

2,067.446 

14,633,791 

6,316,071 

30,329,166 

1,417,405 

455,501 

4,453,563 

3,066,769 

69,970,484 

580,696 

7,795,357 

4,692.810 

9,412,987 

15,703,174 

2,317,928 

165,089 

1,657,768 

948,439 

397,294 

3,779,178 

24,585,386 

22,054,05  4 

46,639,440 

853,115 

465,331 

533,347 

4,686,075 

1,135,984 

101,203 

70,937 

1,776,218 

8,665,760 

6,*97,428 

1,809,965 

918,140 

929,001 

4,345,979 

552,487 

226,481 

244,936 

52,160 

168,947 

53,411,105 

15,642,987 

5,125,031 

1,180.073 

5,629,877 

225,76z 

1,794,627 

14,769.516 

3,097,963 

1,659,871 

31,460,479 

1,475,831 

461,688 

490,835 

9,218,820 

109,180 

2,467,916 

1,0«8,874 

965,729 

17,458,896 


210.664 

3,502.687 

3.252,402 

106,797 

1,765,377 

547,253 

25,293,302 

62,509 

77.733 

15,183,005 

3,804,419 

6,803,486 

643,441 

4,268,400 

705,471 

2,747,086 

4,565,296 

ll,91fr>,  838 

27,177,994 

1,221,500 

28,399,494 

78,914 

c  4,825.821 

1,162,019 

a5,871,555 

19,833 

47,704,635 

4,040,695 

2,362,012 

12,387,778 

5,841,971 

27,718,356 

1,165,486 

401,934 

4,289,476 

3,076,708 

59,437,784 

556,854 

6,973,400 

4,309.384 

8,727,287 

14.736,882 

1.782,367 

154,009 

1,447,762 

762,595 

318,742 

3.271,927 

22,384,449 

25,410.423 

47,794,872 

774,965 

360,757 

487,769 

3,758,039 

1,149,641 

92,624 

51,136 

1,696,906 

7,442,262 

5,663,370 

1,666.135 

877,742 

865,538 

3,fc03,765 

361,871 

284,644 

208,822 

83,698 

118,427 

49,896,659 

15,142,059 

4,910,615 

1,116,490 

5,540,242 

237,241 

1,539,146 

13,413,611 

2,860,386 

1,612,782 

28,670,510 

1,388,162 

394,824 

329,150 

8,037,720 

77,968 

1,972,456 

997,191 

1,038,170 

15,352,404 


6,637,321 


16,397,026 
3,069,521 

628*,i*2"5 
2,075,550 

2,817,777 

5,210,670 

137,357 

4,713,285 

76,875 


5,707,585 


15,178,812 
2,718,321 

564,655 
1,938.058 

2,425,421 

5,405,549 

119,187 

4,527.011 

70,055 


*  Figures  for  November  are  for  the  railroad  only.    1  Mexican  currency.    §  Covers  results  of  lines  directly  operated  east  of  Pittsburg, 
t  Includes  Chesapeake  A  Ohio  So'western,  Ohio  Valley  and  Chicago  and  Texas  for  both  years. 
a  Includes  Paducah  A  Memphis  Division  from  July  1  in  both  years. 

b  Does  not  inolude  the  Austin  A  Northwestern,  the  San  Antonio  A  Aransas  Pass  or  Houston  &  Texas  Central  system. 
e  Results  on  Montgomery  Division  are  include  ^  in  1900.  from  Jan.  1  and  In  1899  after  July  1. 

d.Inoludes  St.  Paul  A  Duluth  from  July  1, 1900.       e  Anthracite  ooal  miners  strike  this  year.      /"The  Chioago  A  Grand  Trunk  Is  included 
from  Deo.  1  in  both  years;  the  Det.  Grand  Haven  A  Milwaukee  is  included  for  all  periods. 
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Latest  Gross  Earnings  by  Weeks— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  third  week  of  Dpcember  our  statement  covers  49 
roads  and  these  show  10-03  per  cent  increase  in  the  aggre- 
gate over  the  same  week  last  year. 


3d  week  of  December. 

1900. 

1899. 

Increase. 

Decrease. 

Alabama  Gt.  Southern. 

* 
46.439 

$ 
47,481 

9 

* 
1,042 

35,085 

85,568 

28,709 
79,228 

6376 
6,340 

Buffalo  Roch.  &  Flttsb'g. 

....  ... 

Canadian  Paolflo......... 

605,000 

601,000 

4.000 

........ 

Central  of  Georgia 

140,101 

129.284 

10,817 

Chesapeake  &  Ohio...... 

307,563 

307.396 

167 

Chicago  A  East.  Illinois. 

126,766 

134,502 

7,736 

OHio.  Great  Western. 

130.333 

121.875 

8.458 

OHlo.Indlan'lis  &  Loulsv. 

80.563 

72.309 

8,254 

........ 

Chicago  Milw.  &  St.  Paul 

906,491 

784,771 

121,720 

Ohio.  Term.  Transfer  .. 

27.114 

22.720 

4,391 

Oin.  N.  O.  &  Texas  Pac. 

88.549 

98.686 

10.137 

Olev.  Cin.  Chlo.  &  St.  L.. 

388,324 

347,499 

40,825 

52.894 

46,850 

6,044 

Olev.  Lorain  &  Wheel'g.. 

83.241 

41,527 

....  .. 

8,286 

Ool.  Sandusky  &  Hook'g 

19,300 

20,508 

.... 

1,209 

Denver  <b  Rio  Grande. .. 

222,900 

189,700 

83,200 

Evansv.  as  Indianapolis. 

6,085 

7,308 

.... 

1,223 

Evansv.  &  Terre  Haute. 

27,903 

26,303 

1,600 

........ 

Ft.  Worth  &  Rio  Grande. 

16,674 

9.008 

7,666 

39.818 
105,085 
120,704 

35.096 

98,933 

100,286 

4,722 

6,152 

20,418 

Intern'l  &  Gt.  Northern.. 

Kanawha  &  Michigan... 

17,503 

14,733 

2  775 

Loulsv.  Evansv.  &  St.  L. 

43,092 

36.653 

6,439 

Louisville  &  Nashville .. 

578.485 

550,595 

27,890 

.... 

Mexioan  Central......... 

316  006 

370.768 

•••• .... 

54.762 

125,732 

131,116 

-- 

5,384 

Minneapolis  &  St.  Louis. 

61,616 

51,368 

10.248 

Minn.  St.  P.  &  8.  Ste.  M. . 

89,870 

88,269 

1.601 

•■•*      -•• 

317,113 

246.  i  17 

70.796 

Mo.  Pacific  &  IronMt... 

601,000 

528,000 

73,000 

-™  .... 

22.000 

21.000 

1,000 

309,513 

285,371 

44.142 

Ohio  River ......... 

27,489 
17,684 

27,110 
39,160 

379 

---. 

Plttsb.  Bess.  &  L.  Erie... 

£21,476 

Rio  Grande  Southern.... 

11.055 

10.866 

189 



86,700 

84,500 

2,200 

St.  Louis  <fc  Sau  Frau.... 

213,624 

165.651 

47.973 

....  ... 

Bt.  Louis  Southwestern.. 

193,083 

148.429 

44,654 

........ 

Sherman  Shreve.  &  So... 

23,331 

6,921 

16.410 

682,541 

643,426 

39,115 

319,035 

209,877 

109.158 

........ 

Toledo  &  Ohio  Central... 

48,951 

42,112 

6,839 

Toledo  Peoria  &  West'n. 

22.372 

18,373 

3,999 

372,721 
57,095 

318,088 
53,748 

54,633 
3,347 

Wheeling  &  Lake  Erie. ) 
Olevel'd  Canton  &  So  s 

Wlsoonsin  Central...... 

94,850 

88,276 

6,574 

8,264,966 

7,511,706 

864.514 

111,254 

Net  increase (10  03  p.o., 

753,260 

For  the  second  week  of  Dec.  our  final  statement  covers 
61  roads,  and  shows  8  80  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


1<i  week  of  December. 

1900. 

9 

8,795,435 

1.887 

16,036 

3,169 

637.514 

154.071 

66,666 

19,568 

2i,326 

1899. 

Increase. 

$ 
714,659 

6,312 

970 

122,644 

27,163 

1,855 

1,181 

15,326 

890,110 

786.2S7 

Decrease. 

Previously  rep'dt53  r'ds) 
Chattanooga  Southern .. 
Ft.  Worth  <fe  Rio  Grande. 
Mob.  Jackson  &  K.  City. . 
Northern  Paolflo......... 

9 

8,184.573 

1,913 

9,724 

2,199 

514,870 

126,908 

64.811 

18,387 

8,000 

8,931,335 

9 
103,797 
26 

Pittsburg  &  Western 

Santa  Fe  Pres.  &  Phoenix. 
Texas  Central 

NetlnoreaseiS  80  d.  c>... 

9,717,672 

103.823 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  December  22, 
1900.    The  next  will  appear  in  the  issue  of  Jan.  19,  1901. 


-dross  Earnings. 
Ourrent     Previous 


, Net  Earnings. . 

Ourrent     Previous 


Roads. 

Alabama  Gt.  So'th.aNov. 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30.... 

Atoh.T.&B.  Fe..b    Nov. 


Fear. 

9 

201,440 

1,884.140 

893,857 

4,779,095 


Tear. 

9 

196,821 

1,803,024 

906,522 


Tear. 

9 
59,952 
532.075 
269,381 


Tear. 
$ 

68,334 
543,659 
302,051 


4,296.361  12,071,004  tl.904,218 


Jan.   1  to  Nov.  30.. ..44,893,868  39.097,084  18,298.267  14,113,767 
July  lto  Nov.  30.. ..22,189.988  19,671,216  t8,930,368  (7,596.230 


Bun.  R.  APittbs.b.Nov. 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30  ... 

Cent,  of  Georgia. a. Nov. 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30  . .. 

Cent,  of  N.Jersey. a. Nov. 

Jan.  1  to  Nov.  30.... 
Char.<te  Savannah.  I)  Nov. 

Jan.  1  to  Nov.  30... 

July  1  to  Nov.  30  ... 

Ohio.  M.  &  St.  Pa.  .Nov. 


438,398 
5,229,689 
2,495,626 

617,863 
5,938.497 
3.019,642 

1,380,266 


413,231 
3,723,693 
1,927,205 

577,291 
5,217,752 
2,604,110 
1,396,723 


13,927,525  13,707,905 

61,059  47,228 

671,126        609,249 

263,820        214,027 

3,788,005    4,022.686 


175.030 
2,292,455 
1,048,967 

214,909 
1.836,097 
1,058,016 

583.192 
5,409,705 

17.495 

140,087 

40,217 

1,481.357 


168.972 

1,404,331 

749,738 

212,277 

1,553,197 

924,670 

644,846 

5,678,953 

4,969 

149,459 

16,149 

1,523,971 


Jan.   1  to  Nov.  30...  37,908,663  36,971,232  12,226,393  12,589,137 

July  1  to  Nov.  30. ...18,610,321  18,990,949  6.930,589  6,745,682 

Cln.  N.  O.  &T.  P.a.Nov.        394,193        440,097  96.143  101,100 

Jan.   1  to  Nov.  30....    4,574,151    4,389,467  1,170,680  1,419,184 

July  1  to  Nov.  30....   2,055,184    2,168,988  554,267  703,837 

Olev.Lor.&Wheel.aNov.        lt>0,490        170  323  54,589  24,903 

Jan.   lto  Nov.  30....    1,967,487    1,670,653  592,357  477.169 

July  1  to  Nov.  30....       878,029        839,831  236,768  216,054 


—  Gross  Earnings. — 
Ourrent     Previous 


Roads. 

Denver  &  Sonthw.bOct 
Jan.  lto  Oct  31.  . 

Brie. a Nov. 

Jan.  1  to  Nov.  30... 
July  1  to  Nov.  30.... 

FlndlayFt.W.AW.b.Oct. 
Jan.  1  to  Oct   31..., 
July  1  to  Oct  31..., 

9a.  South.  &  Fla.a.Nov. 
Jan.  1  to  Nov.  30... 
July  1  to  Nov.  30... 

Socking  Vallev.a..Nov. 
Jan.  1  to  Nov.  30... 
July  1  to  Nov.  30... 

Kanawha  &  Mioh.a  Nov. 
Jan.  1  to  Nov.  30 
July  1  to  Nov.  30.... 

Lowell  Eleo.  Lt.  Co. Oct. 
Jan.  lto  Oct   31..., 
July  1  to  Oct   31..., 

Nevada  Central Oct. 

Jan.  1  to  Oct  31  .. 
July  1  to  Oct   31.... 

N.  Y.  Bus.  &  West.a  Nov. 
Jan.  1  to  Nov.  30  ... 
July  1  to  Nov.  30.... 

ReadiDg  Companv— 
PMla.  A  Reai'g.b.Nov. 
Jan.  1  to  Nov.  30 
July  1  to  Nov.  30.... 

Coal  A  Iron  Co. b. Nov. 

Jan.  1  to  Nov.  3o 

July  1  to  Nov.  30.... 

Total  both  Co.'s.bNov. 

Jan.  lto  Nov.  30 

July  lto  Nov.  30... 

Beading  Co .  b. Nov. 

July  1  to  Nov.  SO... 

Total  allComo's.bNov. 
July  lto  Nov.  30.  .. 

8t.Louis  So'west.b.Nov. 
Jan.  1  to  Nov.  30 .... 
July  1  to  Nov.  30  ... 

8av.  Fla.  &  West.b.Nov. 

Jan.  1  to  Nov.  30 .  . . 

July  lto  Nov.  30.... 
Southern  Railw'y.aNov. 

Jan.  1  to  Nov.  30 

July  lto  Nov.  30.... 

Tenn.  Coal  I.  A  RR.Nov. 

Jan.  1  to  Nov.  30  ... 
Texap  Central. a...  Oct. 

Jan.  1  to  Oct  31 

roledo  AO.  Cem.a.Nov. 

Jan.  1  to  Nov.  30 

July  lto  Nov.  30..., 

Onion  Pac.Sys  a. ..Nov. 
July  1  to  Nov.  30.... 

Wabash. b Nov. 

Jan.  1  to  Nov.  30.... 

July  lto  Nov.  30.... 
Wheel.  A  L.  Erie. b. Nov. 

Jan.  1  to  Nov.  30.... 

July  1  to  Nov.  30.... 

Wisconsin  Central  bNov. 
Jan.  1  to  Nov.  30.... 
July  1  to  Nov.  30.... 


Tear. 
» 

210,195 
2,058,864 
3,169,525 


Tear. 

212,766 
1,742,044 
3.386095 


— Net  Earnings. > 

Ourrent     Previous 
Tear.  Tear. 


34,085,261  33,614,194 
16,146,042  17,167,600 


11,543 
89,105 
41,821 

104,429 

1,098,149 

503,636 

407,776 

4,242,477 

2,034,903 

75,890 
777,931 
381,635 

16,031 

138,298 

56,306 

2,184 

27,458 

10,488 

225,875 

2,067,446 

903,468 

2,476,476 
24,585,386 
11,424,177 

2.530,148 
22,054,054 
10,826,344 

5,006.624 
46,639,440 
22,250,521 


12,770 
98,984 
49.926 

105,266 
948,834 
481,597 
389,553 
3,214,213 
1,779,331 

70,646 
623,249 
307,138 

13,258 

113,484 

46,331 

1,919 

19,833 

9,124 

242,896 

2,362,012 

1,172,799 


•96.610 
895,047 

873.414 

8,640,312 

4,593,430 

1.834 

13,299 

6,741 

27,535 
273.529 
145,703 

184,577 

1,728,731 

855,049 

11,794 

156,578 

71,482 

5,528 
44,550 
15,503 

def.205 

7,106 

816 

103,451 

787,192 

357,033 


800,965 
5,758,646 
3,073,289 

444.971 

4,345979 

1,936,086 

2,896,804 

29,433,370 

14,134,624 


56,038 
355,433 

217,900 

2,320,435 

1,098,255 

3.824,439 

19,843,558 

1,431,584 

15,358.910 

7,567,577 

265,181 

2,639,392 

1,295,564 

430,393 

4,932,189 

2,332,130 


2,337,878  869,077 

22,384,449  8,110.672 

11,376,348  3,836,281 

2,836,219  320.075 

25,410,423  263,068 

14,087,962  576,286 

5.174,097  1,189.152 

47,794,872  8,373,740 

25,464,310  4,412,567 

26,785 

115,844 

1,215,937 

4,528.411 

596,283  §444,004 

5,228,6^5  2,239,904 

2,605,880  §1,421,582 

370,059  149,890 

3.603.765  1,297,819 

1,663,421  558.174 

2,805,147  1,011,839 

26,725,897  8,649,747 

13,293,378  4,677,925 

162,308 

2,384,885 

44,940  53,055 

257,343  140,332 

200.300  47,813 

1,840,355  657,668 

940,935  292,070 

3.650.688  1,765,670 

17,876,974  9,052,479 

1,410,460 

14,213,490 

7,218,637 

239,109 


1,089,980 

464.119 
5,140,871 
2,641,419 


379,908 
4,289,583 
2,278,491 
86,103 
764.378 
439,526 

153,647 

1,660,021 

866,477 


112.551 
836,534 

893,060 
8,671,807 
5,080,149 

2,834 
2,484 
7,693 

36.649 
258,904 
149,917 

169,369 

1,169,804 

734,230 

17,995 

110,085 

61,613 

4,946 

41,127 

15,088 

def.44 

376 

1,928 

115,979 

1,005,656 
557,522 

938.851 
8,342,506 
4,475,209 

234,519 

1,360,692 
1,262,696 

1,173,370 
9,703,198 
5,737,905 
24,983 
104,276 
1.198,353 
5,842,181 

§239,482 

1.675,921 

§940,225 

113,443 
915,392 
409,389 
952,449 
8,378,213 
4,518,665 

285,610 
1,561,004 

24,818 
80,241 

67,254 

546,500 

307,076 

1,759.042 

8,543,453 

370.206 

4,090,732 

2,093,063 

77,520 

377,303 

177,688 
2,076,075 
1,130,029 


a  Net  earnings  here  given  are  after  deducting  taxes. 
»»  Net  earnings  here  given  are  before  deducting  taxes. 

*  Increase  in  expenses  caused  by  track  repairs. 

§  After  allowing  for  expenditures  for  betterments,  net  in  November, 
1900,  was  $424,913.  against  $220,716  in  1899,  and  from  July  1  to 
November  30, 1900,  $1,307,488,  against  $813,580  in  1899, 

t  For  November,  1900,  taxes  and  rentals  amounted  to  $162,293, 
against  $157,331,  after  deducting  which  net  for  November,  1900.  was 
$1,908,711,  against  $1,746,887.  From  July  1  to  November  30, 1900, 
taxes  and  rentals  were  $816,864.  against  $781,190  in  1899,  after  de- 
ducting which  the  surplus  was  $8,113,504  this  year,  against  $6,815,- 
040  in  1899. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  charges. 

-Int.,  rentals,  etc. — >  r-Bal.  of  Net  Earn' s.—. 

r 

Road* 
Clev.Lor'n  &  Wheel.Nov. 
July  lto  Nov.  30.... 

Hooking  Valley Nov. 

July  1  to  Nov.  30.... 
Kanawha  &  Mich. . .  Nov. 

July  1  to  Nov.  3o 

Reading- 
All  companies...  Nov. 
July  1  to  Nov.  3o 

Ienn.  Coal  I.  &  RR.Nov. 
Jan.  1  to  Nov.  30.... 

Toledo  &  Ohio  Cen..Nov. 

July  1  to  Nov.  30 

Wisconsin  Central.  .Nov. 

July  1  to  Nov.  30.... 

*  After  allowing  for  other  lnoome  reoeived. 

t  Includes  $31,570  for  allowances  and  depredation. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob^ 
tain  weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 


Current 
Tear. 

9 

28,116 
140,583 

Previous 

Tear. 

9 

22,500 
112,500 

Ourrent 

Tear. 

9 

26,473 
96,185 

Previous 

Tear. 

9 

2,403 
103,554 

68,396 
364,806 

67,711 
336,936 

•116.585 
*502,409 

101,658 
397,294 

10,672 
53,314 

9,194 
43,940 

•1,689 
*21,001 

•9,368 
•20,506 

787,000 
3,935,000 

762,545 
3,812,726 

428,937 
593,411 

435,808 
2,029,455 

t86,347 
634,116 

46,563 
512,193 

75,961 
1,780,769 

239,047 
1,048,811 

35,519 
170,803 

35,935 
166,454 

*  12,574 
•121.983 

•43,570 
•152,979 

133,734 

674,888 

128.944 
650.534 

*21,518 
'198,253 

«51,175 
-487,366 
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latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  oalendar  year  from  January  1  to  and  including  sucb 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 

Earnings. 


American  R'ys.  Co. . . 
Atlanta  Ry.  <te  Power. 
Bingham  ton  St.  Ry.. 
Br'klyn  Rap.Tr.  Co. . . 
Chicago  &  Mil.  Eleo.. 
Chicago  Union  Tract 
Oin.  Newp.  &  Cov.... 
City  Eleo.  (Rome.Oa.) 
Cleveland  Electric  t. 
Cleve.  Palnsv.  &E... 
Columbus  (O.)  Ry.... 
Consol.  Trao.  (Pitts.) 
Dart.AWportSt.Ry. 
Denver  City  Tram.. . . 
Detroit  Oiti'ns'8t.Ry. 

Detroit  Eleo.  Ry.. . . 

Detroit  Ft.  Wayne 
&  Belle  Isle. 

Total  of  all 

Det.  Roch.  Ro.&  L.O. 
Duluth-Sup.  Tract.  > 

DuluthBt.  Ry....  J 
Easton  Consol.  Eleo. 

Galveston  City 

Harrleburg  Traction. 
Herkimer  Mohawk  II- 

ion&F'kfortELRy. 
Internat'l  Traction— 

(Buffalo) 

Johnstown  Pass.  Ry. 
Kingston  City  Ry.... 

Lehigh  Traction 

Lorain  St.  Railway.. 
Lorain  &  Cleveland.. 
Los  Angeles  Tract.. . . 

Mass.  Eleo.  Co.'s 

Metro.  (Elev.)Chloago 
Montreal  Street  Ry . . 

Muscatine  St.  Ry 

Newburg  St.  Ry 

New  Castle  Traction. 
New  London  St.  Ry . . 
Norfolk  Ry.  &  Light 
Northern  Ohio  Tract. 
Norwalk  Tramway . . 
OgdensburgSt  Ry.. 

Olean  St.  Ry 

Omaha  &Coun.  Blufi 

Ry.  &  Bridge 

Philadelphia  Oomp'y 
Pottsv'e  union  Trao. 
Railways  Co. General 
Richmond  Traction. . 
Sacramento  Electric 

Gas&Ry 

Scran  ton  Rallwav... 
8eattle  Electric  Co. . . 
Southwest  Mo.  Elect 
Southern  Ohio  Tract 
Staten  Island  Eleo. . . 

Toronto  Ry 

Twin  City  Rap.  Tran. 
Union  (N.  Bedford).. 
United  P.  &  Transp.. 
United  Traotion—  ) 
Albany  City  J 
United  Traot  (Pitts.) 
United  Traot.  (Prov.) 
Wilm.&N.CastleEleo. 
Worcester  &  Marl'b'h 


Latest  Gross  Earnings. 


Week  or  Mo 


November. 
October... 
October... 
November. 
November. 
October... 
November. 
November. 
November. 
November. 
October . . . 
November. 
November. 
November. 
3d  wkDeo. 
3d  wkDeo. 

3d  wkDeo. 
3d  wkDeo. 
October... 

November. 

October... 

August 

November. 

November. 

October... 
November. 
November. 
November. 
Septem'er. 
November. 

August 

November. 
November. 
November. 
November. 
November. 
November. 
November. 

August 

November. 
Septem'er. 
November. 
November. 

Ootober... 
November. 
Septem'er. 
November. 
November. 

November. 
November. 
Septem'er. 
July 

November. 
Septem'er. 
November. 
November. 
November. 
November. 

November. 

November. 
OotoDer... 
October... 
November. 


Cur'nt 
Tear. 


§48,603 
68.300 
14,792 

942,018 
9,781 

633.043 

63,007 

3,000 

174.734 
10,925 
85,677 

235,546 
7,450 

109,768 
37,394 
14,941 

5,946 

58,281 
8.35t 

37,159 

21,438 

26,830 

4,691 

234,152 

15,524 

4,429 

8,109 

7,829 

6,378 

14,692 

401,709 

134,733 

146,923 

5.915 

6,533 

7,149 

3,554 

53,006 

34,538 

8,450 

1,679 

3,934 

19,347 
209,670 
13,483 
15,373 
14,753 

32,378 

•45,110 

97,331 

22,912 

22.887 

21,610 

128,549 

239,714 

19,016 

§Inc. 

108,810 

153,656 

194,628 
5,977 
4,921 


Prev'us 
Tear. 


§46,095 

64,156 

13,612 

939,877 

7,598 

679,040 

60,089 

2.821 

154.045 

9,193 

75,216 

216,095 

7,211 

94.163 

36,109 

14,480 

5.927 

56,516 

1,626 

32,845 

22,317 

24,722 

4,376 

209.313 

13,070 

4,230 

8,794 

8,542 

6  618 

12,845 

379,433 

133,230 

133,489 

5,408 

6.305 

7,936 

3,308 


30,832 
7,599 
1,554 
3.842 

21,372 

172.740 

11,896 


16,126 

30,340 

*48,688 

77,109 

21,846 

20,117 

21,568 

102,502 

210,977 

17,502 

931 

105,587 

142,351 

176,011 

3,504 

4,988 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


491,880 
152,494 

13l*,065 

6,138,779 

718,357 

36,975 

1,871,561 
131,187 
822,445 


95,703 

1,187.727 

1,514.315 

543,254 

232,258 
2,289,827 
53,639 


220,374 
147,511 
314,716 

48,156 

2,216,662 

168,777 

63,216 

101,711 

73,607 

89  886 

126,985 

4,946,860 

1,434,893 


62.657 

90,562 

128,194 

57,655 

319,014 

387,494 

61,820 

20,433 

47,452 

201,035 

2,206,579 
109,527 


188,929 

340,799 
501,163 
786,093 


Previou* 
Tear. 


440  132 
138,857 

"77,215 

6,075,886 

652,364 

25,352 

1.340,998 
112,732 


93.920 

1,120,365 

1,332,259 

449,209 

208,640 

1,988,108 


157,445 
286,685 

41,439 

2,029,028 

136,958 
61,835 
96,946 
72,142 
86.282 

105,615 
4,541,021 


270,164 

167,800 

1,357,200 

2,582,536 

231,480 

%Ine.  205. 

1,215.699 

1,738,331 

1,969,337 


64.156 


55,304 

82,580 

123,698 

52,988 

278,042 

329,744 

57,738 

20,725 

43,040 

177,333 

1,647,565 

98,567 

159,652 

298,935 
476,139 
617,748 

226,742 

162,344 
1,191,163 
2,286,164 

209,342 
902 

1,158,142 

1,537  083 
1,680,034 

62,015 


*  Figures  from  May  1  cover  Soranton  Railway,  Soranton  &  Pittston, 
Soranton  &  Oarbondale  and  Carbondale  Railway. 
t  Strike  in  Cleveland  in  1899 
f  These  are  results  for  properties  owned. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  December  22,  1900.  The  next  will 
appear  In  the  issue  of  January  19,  1901. 


Roads. 
Atlanta  Ry  &Pow  Oct 

Jan.  1  to  Oct  31... 

July  1  to  Oct  31... 
Glev.  Painesv.  &  E.Nov. 

Jan.  1  to  Nov.  30. 

Cons.  Tr.(Pitteb.).b.  Nov. 
July  1  to  Nov.  30... 

Denver  City  Tr'nrw.Nov. 

Jan.  1  to  Nov.  30... 

Mar.  1  to  Nov.  30... 
Johnstown  Pass.  Ry .  Nov. 

Jan.  1  to  Nov.  30... 

New  London  St.  Ry.Nov. 
Jan.  1  to  Nov.  30... 
July  1  to  Nov.  30... 

Sacramento  Eleotrio  «a) 

&  Railway  Co  ...  Nov. 

Jan.  1  to  Nov.  30... 

Feb.  1  to  Nov.  30.... 

Booth.  Ohio  Tract  Nov. 
Jan.  1  to  Nov.  3o.... 

Twin  City  Rap.Tr.  b  Nov. 
Jan.  1  to  Nov.  30..., 


■ Gross  Earnings. > 

Current     Previous 
Tear.          Tear. 

9                     9 
68,300         64,156 
.       491,880       440,132 
249,701        226,914 

< Net  Earnings.—* 

Current     Previous 
Tear.          Tear. 

9                    9 
35,156          38,224 
242,082        227.040 
126,648        127,962 

10,925 
131,187 

9,193 
112,732 

4,614 
68.678 

1,863 
38,638 

235,546 
1,968,391 

216,095 
1,759,098 

128,957 
1,064,220 

113,611 
f  02,31 9 

109.768 
.   1,187,727 
.    1,004,992 

94,163 

1,120,365 

946,764 

48.910 
523,719 
457.102 

35.890 
375.981 
327,896 

15,524 

168,777 

13.070 
135,958 

9,057 
94.142 

7,361 
70,577 

3,554 
57,655 
36,107 

3,308 
52,988 
30,745 

401 
17,990 
15,049 

799 
18.452 
14,471 

32,378 
340,799 
312.038 

30,340 

298,935 
273,590 

16,973 
184,031 
169,493 

17.487 
154,645 
142,317 

22,887 
270,164 

20,117 
220,742 

9,178 
130,137 

9,373 
93,994 

239.714 
2,582.536 

210,977 

2,286,164 

130.236 
1,382,551 

112.358 
1,230,452 

Interest  Charges  and  Surplus. — The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c,  with  the 
surplus  or  deficit  above  or  below  those  charges. 


Roads. 

Atlanta  Ry.  *  Pow.Oct 
July  1  to  Oct   31.... 

Cons.  Trao.  (Pittsb.)Nov. 
July  1  to  Nov.  30 

Denv'r  City  TramwNov. 
Mar.  1  to  Nov.  30... 

Sacramento  Eleotrlc  Gas 
&  Railway  Co Nov. 

Feb.  1  to  Nov.  30.... 
Twin  City  Rapid  Tr.Nov. 

Jan.  1  to  Nov.  30.... 


-Int.,  rentals,  etc— » , 
Current     Previous 
Tear.          Tear. 
8                  8 

-Bat.  of  Net  Earn's.-* 
Current      Previous 
Tear.          Tear. 
8                   8 

21.126 
86,079 

11,823 
49,561 

14,030 
40,569 

26.401 
78,401 

63,050 
497,800 

60,501 
483,681 

t93,902 
t792,285 

t82,475 
1643,141 

31,607 
282,835 

30,103 
245,915 

17,303 
174,267 

5,787 
81,981 

8,927 
89,362 

9,160 
91,917 

8.046 
80,131 

8,327 
50,400 

69,466 
764,874 

70,534 
749,841 

60,770 
617,677 

41,824 
480,611 

t These  figures  Inolude  other  Income.  After  deducting  $86,476  for 
interest  on  funded  debt  a  nd  dividends  on  preferred  stock  In  November, 
1900,  and  $74,864  in  1899,  there  is  a  surplus  of  $7,426  this  year, 
against  $7,611  last  year.  From  April  1  to  Nov.  30, 1900,  interest 
and  dividends  were  $692,096,  against  $598,994  In  1899,  leaving  a 
surplus  this  year  of  $100,189,  against  $43,147  last  year. 


ANNUAL    REPORTS. 


Annual  Reports.— Last  index,  see  issue  Dec.  8,  page  1164. 

Southern  Pacific  Company. 

( Statement  for  year  ending  June  30.  1900. J 

The  following  is  an  official  statement  covering  the  fiscal 
years  1899-1900  and  1898-1899  : 

1899-00.  1898-99. 

Average  miles  of  rail  lines  operated  pro- 
prietary and  non-proprietary 7,545  7,175 

Gross  earnings  of  proprietary  and  non- 
proprietary lines $64,400,726       $56,305,352 

Operating  expenses,  including  taxes  and 
rentals 44,242,930         38,230,813 

Net  income  from  operation $20,157,746       $18,074,539 

Difference  between  miscellaneous  income 
and  miscellaneous  expenses +1,321,887  —767,740 

$21,479,633  $17,306,798 
Interest  on  funded  debt  (including  inter- 
est on  Central  Pacific  RR.  Co.  notes  to 
the  United  States  since  Feb.  1,  1889,  and 
Thurman  Act  requirements  prior  to  that 
date) 14,226,213         12,828,823 

Surplus $7,253,420         $4,477,976 

Out  of  the  surplus  here  shown  were  appropriated  for  bet- 
terments and  additions  to  proprietary  lines,  new  equipment 
and  miscellaneous  items  not  chargeable  to  income,  $2,730,- 
407  in  1899  and  $3,334,790  in  1900.—  V.  71,  p.  1013,  914. 

Indiana  Illinois  &  Iowa  Railroad. 

(Report  for  the  year  ending  June  30,  1900, J 

President  and  General  Manager  T.  P.  Shonts,  under  date 
of  Nov.  15,  1900,  says  in  part: 

Capital  Stock.— The  capital  stock  at  date  of  last  report  was 
$3,697,800.  There  was  issued  during  the  year  $1,302,200  to 
the  Streator  8c  Clinton  RR.  Co.  to  aid  in  the  construction 
and  equipment  of  its  road  from  a  point  on  the  south  bank  of 
the  Illinois  River  in  Putnam  County,  111.,  to  a  junction  with 
the  Chicago  &  North  Western  Ry.,  north  of  Spring  Valley, 
III.,  and  also  to  a  junction  with  the  Chicago  Burlington  & 
Quincy  RR.  near  I.  V.  &  N.  Junction,  111.  The  Indiana  Illi- 
nois &  Iowa  RR.  controls  the  Streator  &  Clinton  RR.  Co.  by 
lease. 

Funded  Debt — Extensions.— The  funded  debt  at  the  date  of 
last  report  was  $2,500,000.  This  was  increased  during  the 
year  $500,000,  and  the  proceeds  applied  to  the  extension  of 
the  company's  road  from  Streator,  111.,  to  the  south  ban*  of 
the  Illinois  River  in  Putnam  County,  111.  It  is  expected  that 
this  extension  and  the  Streator  &  Clinton  RR.  will  be  ready 
for  operation  by  the  first  proximo.  During  the  year  your 
company  also  entered  into  an  operating  and  traffic  contract 
with  the  St.  Joseph  South  Bend  &  Southern  RR.  Co.,  whose 
road  extends  from  South  Bend,  Ind.,  to  St.  Joseph,  Mich., 
and  assumed  charge  of  the  operation  of  same  on  March  1, 
1900.  The  company  also  leased  that  portion  of  the  C.  B.  & 
Q.  RR.  from  a  connection  with  the  Streator  &  Clinton  RR. 
near  I.  V.  &  N.  Junction  to  Pulton,  111.,  and  will  assume  the 
operation  of  that  line  the  first  proximo.  [See  also  V.  71,  p. 
1269] 

Outlook. — These  extensions  and  leases  will  give  us  a  line  of 
road  from  St.  Joseph,  Micb.,  on  the  east  shore  of  Lake  Michi- 
gan, to  Fulton,  111.,  on  the  Mississippi  River,  295  miles,  and 
will  afford  connection  with  all  eastern  and  western  trunk 
line  systems.  The  Indiana  Illinois  &  Iowa  RR.,  with  the 
extensions  named,  will  traverse  75  miles  of  rich  coal  lands, 
largely  undeveloped,  and  its  tracks  will  reach  four  of 
the  largest  producing  mines  in  northern  Illinois.  The  route 
will  furnish  the  shortest  and  most  direct  outlet  between  these 
almost  inexhaustible  coal  fields  and  the  great  Northwest, 
which  is  the  natural  market  for  same.  There  was  con- 
structed during  the  year  twenty  large,  modern  receiving 
grain  elevators  at  various  stations  along  the  line  of  the  road, 
and  one  large  transfer  and  storage  elevator  at  South  Bend, 
Ind.,  in  addition  to  which  the  Kankakee  storage  and  transfer 
elevator  doubled  its  capacity  during  the  year.  So  rapidly 
has  the  local  business  grown  that  over  51  per  cent  of  the 
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gross  earnings  of  the  road  during  the  last  four  months  has 
been  derived  from  this  traffic.  It  is  believed  that  with  the 
beginning  of  operations  over  the  extensions,  which  traverse 
districts  rich  in  agricultural  products  and  mineral  wealth, 
this  per  cent  of  earnings  from  local  business  will  be  steadily 
increased,  simultaneously  with  the  increase  of  through  traffic 
expected  from  the  new  connections  which  the  extensions  will 
establish. 

Statistics.— Operations,  earnings,  charges,  etc.,  have  been 
as  follows : 

OPERATIONS,  EARNINGS,  EXPENSES    AND    CHARGES. 

189900.         1898-99.         1897-98.       1896-97. 

Miles  operated  (aver.).        208  189  189  155 

Operations—  _„_  _„„ 

Tons  hauled 1,596.255       1,042.530       791,197       767,760 

Tons  hauled  one  mile. 172.856.745  111.586.947  84,288,550  81,385,975 


Aver.rate  per,ton  p.m.  0-597  ots. 

Passengers  carried ...  141,396 

Pass,  carried  one  mile.  3,503,728 

Kate  per  pass.  p.  mile.  2'  1 68  ots. 

Earnings —  $ 

Freight 1,032,241 

Passenger 75,962 

Mail,  exp.  and  mlseel..  117,916 

Total  earnings 1,226,149 

Expenses— 

Main  of  way  &  struo's.  J  70,494 

Main,  of  equipment. . .  77.466 

Conducting  transpor'n.  454,697 

General  expenses. 55,407 


0730  cts. 

96,209 

2,182,698 

2'354  ots. 

$ 

814,972 

51,370 

35,962 


0-876  ots. 

91,861 

2,302,278 

1-942  cts. 

$ 

738,672 

44,716 

36.U96 


0--S26  cts. 

83,020 

1,765,038 

2220  cts. 

$ 

672,032 

39,313 

26,944 


902,304       820,384       738,289 


Total 

Perot,  of  ex.  to  earns. 

Net  earnings 

Other  income 


758,064 

(6 1*82) 

468,085 


86.691 

62,811 

350.681 

61,912 

562.095 

<62-*0) 

340.209 

1.565 


143,175 
56,372 

310,755 
46,190 

556,492 

(67-83) 

263,892 


135,700 
59,177 

299,827 
48,508 


543,211 

(73-57) 

195,077 


Total 

Charges- 
Interest  on  bonds . 

Taxes  

Rentals 

('on. .imp. .equip.  Amis. 


468,085  341,774       263,892       195,077 


143.750 
42.668 
12,082 
7,790 


Dividends (4%)  200,000 


Total 

Surplus  for  year* . 


406.290 
61,795 


112,575 

46,870 

4,332 

41,193 


204,970 

"136,804 


75.300 

43.961 

4,030 

39,645 


162,936 
100,956 


75.300 

32,634 

464 

63,105 


161,503 
33,574 


*  From  the  accumulated  surplus  June  30,  1899,  $955,714,  deduct 
surplus  divided  among  stockholders,  $575,648;  leaving  balanoe  sur- 
plus June  30, 1899,  $380,066;  surplus  June  30,  1900,  $453,615. 


GENERAL  BALANCE  SHEET  J  ONE  30. 


Assets— 

Road,  equip.,  etc 

Extension.  ..., 

Mat .  and  su  pplies  . . . 

Cash 

Due  from  asts.  etc. . 
Corn's  &  individuals- 
Stocks  owned 

Miscellaneous 


1900. 

1899. 

8,176,466  6,875.707 

617.132 

121,539 

33.323 

ls.904 

209  538 

110,532 

114,922 

90,857 

99,234 

2,600 

1.600 

49,887 



Total 9,087,809  6,831,224 

—V.  a,  p.  1269. 


1900.  1899. 

Liabilities—  t  $ 

Capital  stock 5,000,000  3,697,800 

Bonds        3,000,000  2,600,000 

Equipment  notes 180,000 

Bills  payable 68,750 

Current  liabilities  . . .    346,222 
Int.    and   taxes    ac- 
crued not  due 50,221 

Income  account 453,615 


225,107 


31,250 
380,087 


Total... 


..9,087,609  6,834,224 


GENERAL   INVESTMENT    NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

American  Railways  Co.— New  Company— The  Chicago  & 
Joliet  Rapid  Transit  Co.  has  been  organized  with  $1,500,000 
authorized  capital  stock  to  operate  the  line  from  Joliet  to 
Chicago.  The  American  Railways  Co.  holds  all  the  stock, 
and  upon  completion  of  the  line,  it  is  understood,  will  sell 
$1,500,000  bonds  secured  on  the  property.— V.71,p  1218, 1065. 

Atlantic  Coast  Line  Co.  of  Connecticut.—  Security  for 
Certificates  of  Indebtedness.— An  issue  of  $7,500,000  4  per 
cent  certificates  of  indebtedness  was  recently  made  and  dis- 
tributed (see  V.  71,  p.  1166),  and  semi-annual  interest  of  2 
per  cent  will  be  paid  on  them  Jan.  1,  1901.  They  are  secured 
equally  with  the  $5,000,000  issue  of  1897  by  deposit  of  the  fol- 
lowing collateral  with  the  Safe  Deposit  &  Trust  Co.  of  Balti- 
more, viz.: 

P(tV  ~Vctlu£ 

Atl.  Coast  Line  RR.  Co.  of  8.  C.  gen.  1st  M.  4  p.  o.  bonds..  $1,550,000 

Albemarle  &  Raleigh  RR  Co.  4  per  cent  bonds 500  000 

Wilmington  &  New  Bern  RR.  Co.  4  per  cent  bonds 30o',000 

Wllm  &  Wcldon  RR.  Co.,  Yadkin  Division.  4  p.  o.  bonds..         350,000 
Atl.  Coast  Line  RR.  Co.  5  p.  o.  pref.  stock,  108,000  shares.   10,800,000 

Total $13,500,000 

As  stated  above,  this  collateral  is  held  in  trust  as  an  equal 
security  for  the  $5,000,000  5  per  cent  certificates  of  indebted- 
ness and  the  $7,500,000  4  per  cent  certificates  of  indebtedness. 
The  $5,000,000  5  per  cent  issue  was  created  in  June.  1897, 
and  six  months'  interest  thereon  was  paid  Dec.  1,  1897,  and 
each  June  and  December  since  then,  inclusive  of  December, 
1900.  The  company  has  also  paid  regularly  5  per  cent  per 
annum  on  its  capital  stock.— V.  71,  p.  1218,  1166. 

Atlantic  Coast  Line  RR.— Securities  Pledged.— See  Atlan- 
tic Coast  Line  Co.  of  Connecticut  above.— V.  71,  p.  1218, 1116. 

Birmingham  Railway,  Light  &  Power  Co.— Officers.— The 
following  officers  have  been  elected  : 

President.  A.  M.  Shook  of  Nashville,  Tenn.;  Vice-President.  Robert 
Jemison;  General  Manager,  J.  B.  MoClary;  Seoretary  and  Treasurer, 
Edwin  Warner  of  Birmingham,  Ala. 

The  company  recently  acquired  all  the  street  car  and  elec- 
trici  light  and  power  business  of  Birmingham.— V.  71.  p.  1218, 
1166. 

Carson  &  Colorado  Ry.— Control.—  The  Southern  Pacific 

SPXn^nl4'875'0000**116^'380'000  caprt*1  ^ock;  also  the 
5^,000,(00  first  mortgage  4s,  due  July  1, 1941.  See  mortgage 
abstract  on  pages  1314  and  1S15.-V.  70,  p.  685. 


Chesapeake  &  Ohio  Ry. — General  Manager.— C.  E.  Doyle, 
formerly  General  Superintendent  of  the  Eastern  Division,  has 
been  appointed  General  Manager.— V.  71,  p.  1219,  862. 

Chicago  &  Grand  Trunk  Ry.— Payment  of  Certificates.— 
Martin's  Bank,  Limited,  68  Lombard  Street,  London,  E.  C, 
are  prepared  to  pay  off  at  par  tbe  certificates  issued  by  them 
against  the  dep.sitof  first  mortgage  sterling  six  per  cent 
bonds.  Certificates  on  which  the  iuterest  of  3  per  cent  due 
July  1,  1900,  has  not  been  paid  will  receive  snch  interest,  less 
income  tax  at  Is.  in  the  pound.— V.  71,  p.  1219,  913. 

Chicago  Great  Western  Railway.— Authority  to  List. — 
For  the  purpose  of  paying  the  lease  warrants,  $60,000;  the 
sterling  loan  of  1901.  $969,697;  the  sterling  loan  of  1902, 
$484,848;  total,  $1,514,545  42— the  company  has  contracted 
to  sell  $1,700,000  of  A.%  debenture  stock,  and  this  amount 
the  Stock  List  Committee  of  the  New  York  Stock  Ex- 
change has  this  week  recommended  shall  be  added  to  the  list, 
when  official  notice  shall  be  received  that  the  above-named 
outstanding  obligations  have  been  paid  and  canceled,  mak- 
ing the  total  amount  listed  $22,376,500.—  V.  71,  p.  1268, 
1219. 

Chicago  &  Joliet  Rapid  Transit  Co.— Incorporated.—  See 
American  Railways  Co.  above. 

Chicago  Union  Traction  Co. — The  resolution  adopted  by 
the  directors  regarding  the  dividend  was  as  follows:  "Whereas, 
The  dividend  of  the  preferred  stock  of  this  company  is  cumu- 
lative, and  whereas,  it  is  the  opinion  of  the  board  of  directors 
that  the  policy  of  improvement  and  betterment  of  service 
which  they  have  inaugurated  should  be  continued,  and  while 
there  is  a  credit  to  the  surplus  fund,  it  is  the  Pense  of  this 
board  that  dividends  be  temporarily  suspended."  The  unpaid 
dividend,  therefore,  must  be  discharged  before  any  payment 
is  made  on  the  common  stock.  We  made  a  slip  last  week  in 
saying  the  preferred  dividends  were  non-cumulative.— V.  71, 
p.  1268,  236. 

Cincinnati  Portsmouth  &  Yirginia  RR.— Purchase.— The 
stockholders  on  Dae.  24  authorized  the  purchase  of  the  Col- 
umbus &  Maysville  Ry..  Hillsboro  to  Sardinia,  19  miles,  now 
operated  under  lease.— V.  71,  p.  1269,  1219, 

Cleveland  City  Railway. — New  Stock. — The  shareholders 
will  vote  Jan.  21  upon  a  proposition  to  iucrease  the  capital 
stock  from  $8,000,000  to  $9,000,000.  Secretary  J.  B.  Hanna 
is  quoted  as  saying  : 

That  million  has  already  been  spent  in  changing  the  cable  lines  to 
eleotrlcity,  purchase  of  new  equipment,  construction  of  a  new  power 
station  on  Hough  Avenue  and  enlarging  the  present  power  house 
under  the  Superior  Street  viaduot.  Obligations  to  the  amount  of 
$400,000  under  suits  brought  by  Frank  DeHaas  Roblson  are  likely 
to  be  met,  and  stock  to  that  amount  has  never  been  Issued.  This  sum, 
with  the  million  asked  for  at  the  next  annual  meeting,  gives  $1,400,- 
000  of  new  stock  to  be  floated.  During  the  past  year  the  company 
has  expended  $335,000  for  new  oars  alone."— V.  62,  p.  363. 

Detroit  Citizens'  Street  Ry. — Pending  Consolidation.  — 
See  Detroit  United  Ry,  below.— V.  70,  p.  583. 

Detroit  Electric  Railway. — Pending  Consolidation. — See 
Detroit  United  Ry.  below.— V.  70,  p.  583. 

Detroit  United  Railway.— Consolidation  Reported  Pend- 
ing.— It  is  reported  that  the  street  railways  of  Detroit  are  to 
be  consolidated  under  this  title  with  $12,000,000  of  capital 
stock,  of  which  the  Henry  A.  Everett  interests  will  own  40 
per  cent.  Those  who  possess  the  particulars  regarding  the 
matter  decline  to  discuss  it.  From  a  suit,  however,  filed 
this  week  by  Tom  L.  Johnson,  to  enjoin  R.  T.  Wilson  &  Co. 
from  disposing  of  securities  of  Detroit  Street  Railway  Com- 
panies, it  is  learned  that  on  Nov.  24,  1900,  arrangements 
were  made  to  effect  the  consolidation  of  all  the  railways  into 
a  new  company  with  $12,000,000  capital  Btock  and  a  bonded 
debt  of  the  same  amount.  Johnson  claims  the  right  to  share 
with  the  firm  named  in  the  profits  of  this  transaction,  and 
says  he  is  prepared  to  advance  his  $1,000,000  of  the  $5,000,000 
required  to  carry  through  the  plan.  The  case  was  discon- 
tinued yesterday  by  Justice  Leventritt  of  the  Supreme  Court, 
at  the  request  of  both  parties. — V.  70,  p.  583. 

Eel  River  RR.-See  Wabash  RR.  below.— V.  71,  p.  1120. 

Elizabeth  Plain  11  old  &  Central  New  Jersey  (Street)  Ry. 

—Bonds  Purchased. — Redmond,  Kerr  &  Co.  of  this  city  and 
the  Fidelity  Trust  Co.  of  Newark  have  purchased,  and  will 
shortly  offer  for  sale,  $1,500,000  of  this  street  railway  com- 
pany's $2,500,000  first  mortgage  50-year  5  per  cent  $1,000  gold 
bonds,  dated  Dec.  1,  1900.  The  company  is  a  consolidation 
of  the  following  corporations: 

Plainfleld  Street  Railway  Co.,  the  Westfleld  &  Elizabeth  Street  Rail- 
way Co.,  the  Elizabeth  City  Horse  Railroad  Company,  the  Elizabeth 
Street  Ry.  Co.,  the  Rah  way  Eleotrio  Street  Ry.  Co.  and  the  Woodbrldge 
&  Sewaren  Eleotrio  Street  Ry.  Co. 

The  property  consists  of  59  miles  of  trolley  track  (includ- 
ing 17  miles  of  second  track),  constituting  all  the  lines  oper- 
ating in  Elizabeth,  a  city  of  over  52,000  inhabitants,  Plain- 
field  and  North  Plainfleld  having  over  20,000  inhabitants, 
and  in  the  towns  of  Roselle,  Cranford,  Westfleld,  Clark, 
Rahway,  Fanwood,  Woodbridge  and  the  surrounding  terri- 
tory, having  a  total  popnlation  of  104.106  in  accordance  with 
the  Census  of  1900.  The  franchises  are  said  to  be  practically 
perpetual.  At  Elizabeth  connection  is  made  with  the  North 
Jersey  Street  Railway  system  and  the  Brunswick  Traction 
Co.  The  bonds  are  secured  by  an  absolute  first  mortgage  on 
the  entire  property;  the  $1,000,000  bonds  at  present  unissued 
are  reserved  for  future  extensions  and  additions  to  equip- 
ment. The  earnings  are  stated  to  be  ample  to  pay  all 
charges  and  for  1901  it  is  estimated  by  experts  that  the  net 
earnings  should  be  over  $98,000.    Interest  charges  will  be 
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$75,000.  The  company  is  controlled  by  the  Shanley-  Young 
syndicate  that  controls  the  North  Jersey  Street  Ry.  Co., 
with  capital  stock  of  $15,000,000.— V.  71,  p.  1269,  1120. 

Erie  Railroad.— Listed.— The  New  York  Stock  Exchange 
has  listed  the  $1,903,000  additional  general  lien  4  per  cent 
gold  bonds  of  1996,  making  the  total  amount  listed  to  date 
$33,857,000.  Of  the  additional  bonds  $1,000,000  was  issued  in 
1898,  being  the  first  block  of  the  $17,000,000  of  general  lien 
bonds  set  aside  for  general  construction  purposes,  the  acqui- 
sition of  branch  lines,  extensions,  etc.  The  proceeds  of  the 
remaining $903,000  of  bonds  were  used  partially  to  reimburse 
the  company  for  expenditures  aggregating  $961,673,  as  fol- 
lows: car  trust  payments,  $727,710;  equipment  trust  obli- 
tions,  $120,000;  equipment  trust  bonds  of  the  New  York  Penn. 
&  Ohio  ER.  Co.,  $113,500;  miscellaneous,  $463. 

Bonds  to  Pay  for  Pennsylvania  Coat  Co. — Nothing  definite, 
we  are  informed,  has  been  decided  upon  with  reference  to 
financing  the  purchase  of  the  Pennsylvania  Coal  Co.  The 
probable  method,  however,  calls,  we  understand,  for  the  issue 
by  the  Erie  RR.  of  $35,000,000  collateral  trust  H  bonds,  $30,- 
000,000  of  which  it  is  said  may  be  offered  for  subscription 
at  92}£.  TheloaD,  if  created  as  stated,  will  be  secured  by 
the  stock  of  the  Pennsylvania  Coal  Co.  and  on  the  Erie  & 
Wyoming  RR.  Of  the  proposed  authorized  amount  ($35,- 
000,000),  $5,000,000,  it  is  said,  will  be  reserved  for  improve- 
ments. At  4  per  cent  the  annual  interest  requirement  will 
be  $1,200,000,  while  the  company  is  said  to  have  earned 
$2,000,000  per  annum.— V.  71,  p.  1219,  963. 

Fair  Haven  &  Westville  RR.— Report  Not  Confirmed.— 
The  report  that  the  United  Gas  Improvement  Co.  has  ar- 
ranged to  acquire  control  of  this  company,  we  are  assured, 
has  no  foundation  in  fact,  and  so  far  as  can  be  ascertained  ro 
negotiations  to  that  end  are  at  present  pending,  although  it  is 
recognized  they  may  be  begun  at  any  time. — V.  71,  p.  698. 

Fort  Worth  &  Denver  City  RR.— Committee.— As  the 
earnings  are  insufficient  to  pay  the  full  6  per  cent  per  annum 
now  accruing  on  the  first  mortgage  bonds,  a  committee  con- 
sisting of  H.  K.  McHarg,  Sidell  Tilghman  and  Franklin  B. 
Lord  invites  holders  to  deposit  their  bonds  at  once  with  the 
United  States  Trust  Company,  under  an  agreement  lodged 
with  it.  The  interest  on  the  bonds  was  scaled  in  1896  from  6 
to  4  per  cent  to  and  including  Dec.  1, 1900.  The  next  coupon 
due  June  1,  1901,  would  be  payable  at  the  old  rate.  The  com- 
pany, it  is  understood,  is  not  in  a  position  to  meet  such  a 
heavy  increase  in  fixed  charges. — V.  70,  p.  686. 

Galveston  City  Street  Ry.— In  Possession.—  This  new  com- 
pany on  Dec.  18  took  over  the  property  of  the  Galveston  City 
RR.  Co.  and  the  Gulf  City  Street  Railway  &  R9al  Estate  Co. 
Major  R.  B.  Baer  is  President  and  General  Manager.  The 
capitalization  is  $400,000  each  of  common  and  preferred 
stock  and  $600,000  in  first  mortgage  5  per  cent  gold  bonds, 
due  in  1941,  interest  payable  in  January  and  July.— V.  71, 
p.  1269,  S63. 

Galveston  Honston  &  Northern  Ry. — Control. — The 
Southern  Pacific  Co.  owns  $198,000  of  the  $200,000  capital 
stock;  also  the  $800,000  first  mortgage  5s.— V.  70,  p.  176. 

Interoceanie  Railway  of  Mexico.— New  Stock.— The  Lon- 
don Stock  Exchange  has  been  requested  to  list  an  additional 
£100,000  four  per  cent  debenture  stock.— V.  71,  p.  1220,  1120. 

Lake  Shore  &  Michigan  Southern  Ry. — Listed. — The  New 
York  Stock  Exchange  has  listed  $10,218,000  additional  3%  per 
cent  100-year  gold  bonds  of  1997,  making  the  total  listed  to 
date  $40,760,000.  All  of  the  said  bonds  were  issued  in  ex- 
change for  the  following  $9,960,000  "outstanding  old  bonds," 
and  for  $258,000  for  premium  allowed  thereon,  viz.: 
First  consolidated  mortgage  and  sinking  fund  issue; 
$8,173,000;  second  consolidated  mortgage  issue,  $1,787,000- 
The  present  "outstanding  old  bonds"  consist  of  the  balance 
of  the  second  mortgage  7s,  due  Dec.  1,  1903.  amount,  $6,641  ,- 
000;  equaling  on  a  3%  per  cent  basis  as  of  Dec.  1,  1900  (at 
109-886),  $7,305,101.  The  amount  of  3^  per  cent  gold  bonds 
unissued  is  $9,240  000.  the  overplus  of  the  latter  being  $1,934, - 
899.— V.  71,  p.  1269,  1012. 

Lehigh  &  New  York  RR.— First  Dividend,— The  first 
dividend,  \%  per  cent,  was  paid  Dec.  26  on  the  $3,391,648 
preferred  stock,  of  which  on  Nov.  30,  1899,  $2,148,500  was 
owned  by  the  Lehigh  Valley  RR.  Co.  and  pledged  for  its 
collateral  trust  bonds  of  1897.  The  last-named  company 
leased  the  property,  which  was  formerly  the  Southern  Cen- 
tral RR.,  in  1895,  for  999  years,  agreeing  to  pay  all  interest, 
taxes,  maintenance,  and  other  operating  charges,  which 
charges  are  to  be  deducted  from  gross  receipts,  after  which 
net  income,  if  any,  is  to  be  applied  to  payment  of  dividends 
on  preferred  stock  up  to  5  per  cent;  further  dividends,  if  any, 
to  be  declared  to  holders  of  the  $411,700  common  stock  and 
the  preferred  stock  pro  rata.— See  V.  61,  p.  558,  750;  V.  62,  p. 
134. 

Lehigh  Yalley  RR.— Dividend  on  Stock  of  Lehigh  Valley  & 
New  York  PR.— See  that  company  above.— V.  71,  p.  287,  236. 

Los  Angeles  &  Salt  Lake  RR.— Change  of  Name.— We 
understand  that  the  name  of  this  enterprise  (described  in  V. 
71,  p.  1220)  has  been  definitely  changed  to  San  Pedro,  Los 
Angeles  &  Salt  Lake  Ry.— See  Los  Angeles  Terminal  Ry.  be- 
low.—V.  71,  p.  1220,  1067. 

Los  Angeles  Terminal  Railway.— Status.— President  Geo. 
B.  Leighton,  of  St.  Louis,  in  response  to  our  inquiry,  says: 
"In  the  near  future  this  property  will  be  merged  into  the 
San  Pedro  Los  Angeles  &  Salt  Lake  Railway.  Active  work 
is  now  on  hand  in  the  construction  of  71  miles  of  line  from 


Los  Angeles  to  near  Redlands,  California.  At  this  time  I 
am  unable  to  give  information  in  regard  to  the  new  securi- 
ties, as  the  financial  plan  has  not  been  decided  upon.  The 
official  merger  of  the  Terminal  Company  will  not  take  place 
until  February  or  March."— V.  71,  p.  1220,  437. 

Massachusetts  Electric  Companies—  Notes  Authorized. — 
The  shareholders  on  Monday  authorized  the  trustees  to  issue 
the  proposed  $2,700,00 J  5-year  4}£  per  cent  notes.  The  inden- 
ture securing  the  notes  provides  for  an  increase  of  $800,000 
in  the  outstanding  issue  (to  $3,500,000  in  all)  for  the  purchase 
of  any  stock  which  may  be  issued  by  the  subsidiary  compa- 
nies in  the  future  for  improvements. 

Consolidation. — The  stockholders  of  the  Lowell  Lawrence  & 
Haverhill  Street  Ry.  Co.  on  Monday  voted  to  consolidate 
with  the  Lynn  &  Bost<  n  subject  to  the  approval  of  the  Massa- 
chusetts Railroad  Commission. — V.  71,  p.  1270,  1120. 

Metropolitan  Street  Railway  of  Kansas  City.—  Improve* 
ments. — The  Kansas  City  "Star"  on  Dec.  21  said  :  "The  com- 
pany is  preparing  to  spend  $3,000,000  in  1901  in  the  improve- 
ment and  the  extension  of  its  system.  The  new  plans  in- 
clude the  building  of  several  new  lines,  for  which  ordinances 
have  been  obtained,  and  the  conversion  of  some  of  the  pres- 
ent cable  lines  into  electric  roads.    The  proposed  lines  are: 

On  Indiana  Ave.,  from  18th  St.  to  31st  St. 

On  Springfield  Ave.,  from  Indiana  Ave.  to  Main  St. 

On  Walnut  St.,  from  13th  to  20th  St. 

The  Baltimore  Ave.  line,  on  Baltimore  Ave.  from  Ninth  to  Four- 
teenth and  on  Fourteenth  from  Baltimore  to  Broadway. 

Loan. — Blair  &  Co.,  it  is  said,  have  agreed  to  advance  the 
company  money  for  improvements  and  extensions,  receiving 
in  return  $2,800,000  in  5  per  cent  gold  convertible  promissory 
notes.  Thesenotes  will  be  in  denominations  of  $1,000  and  $500, 
dated  Jan.  2, 1901,  and  due  Jan.  1,  1911,  but  subject  to  call 
on  any  interest  day  and  convertible  into  stock  of  the  com- 
pany after  Jan.  1,  1903.  The  principal  stockholders  are  the 
Armours  and  Norman  B.  Ream  and  P.  A.  Valentine|of  Chicago. 
— V.  71,  p.  1270. 

Metropolitan  Street  Ry.  of  New  York.—  Underwritten. — 
The  new  issue  of  $7,000,000  stoek  has  been  underwritten  by  a 
syndicate  headed  by  Kuhn,  Loeb  &  Co.  at  160,  the  same 
price  at  which  the  stock  is  offered  to  holders  of  record. — V. 
71,  p.  1170,  1121. 

New  York  Ontario  &  Western  Railway.— Listing. — The 
company  has  asked  the  New  York  Stock  Exchange  to  list 
$1,500,000  additional  first  refunding  mortgage  4  per  cents. 
— V.  71,  p.  1270,  1067. 

New  York  Wyoming  &  Western  Ry.— Project  Abandoned. 
— The  directors  have  voted  to  abandon  the  project  for  build- 
ing this  line  (see  V.  69,  p.  1C62).  The  7,000  tons  of  rails  pur- 
chased two  years  ago  at  about  $18  a  ton  will  be,  or  have 
been,  sold.— V.  69,  p.  1062. 

Northern  Pacific  Railway  Co. — To  be  Listed. — The  Stock 
List  Committee  of  the  New  York  Stock  Exchange  has  recom- 
mended that  the  $75,000,000  preferred  stock  and  $80,000,000 
common  stock  be  admitted  to  the  list  on  and  after  Jan.  2, 
1901,  as  the  same  shall  be  issued  in  e_: change  for  "  voting  trus- 
tee's "  certificates  at  present  listed.  The  committee  further 
recommends  that  settlement  of  contracts  in  the  stocks  of  the 
company  may  be  made  after  Jan.  2,  1901,  by  delivery  of  cer- 
tificates issued  either  by  the  voting  trustees  or  by  the  rail- 
way company  until  notice  to  the  contrary  shall  be  given  by 
the  committee  on  securities. — V.  71,  p.  1270, 1167. 

Norwalk  Tramway  Co.— Ca lied  Bonds.— The  first  mort- 
gage gold  bonds  of  1893  have  been  called  and  will  be  paid  a'j 
104  and  interest  on  Jan.  21,  1901,  at  the  Atlantic  Trust  Co.  of 
New  York  City.  The  company  is  one  of  those  included  in 
the  Connecticut  Railway  &  Lighting  Co.,  which  was  de- 
scribed on  page  1269  of  last  week's  Chronicle.— V.  71,  p.  603. 

Omaha  &  St.  Louis  RR.— Circular.— Gilman,  Son  &  Co. 
of  62  Cedar  St.,  this  city,  have  issued  in  reply  to  the  old 
Roosevelt  Committee  a  circular,  saying  : 

The  proposition  of  the  new  committee  contained  in  the  agreement 
of  Dec.  10, 19^0,  covers  the  prompt  payment  of  the  back  interest  and 
of  all  receiver's  certificates  and  other  claims,  the  placing  of  the  road 
in  good  order  and  the  exchange  of  your  present  bonds  for  a  new  first 
mortgage  bond  with  three  years  interest  guaranteed  by  a  company 
of  at  least  $1,000,000  capital,  and  in  addition  40  per  cent  bonus 
given  in  a  seoond  security.  Besides  this,  the  new  Construc- 
tion Company  will  build  in  an  easterly  direction  to  some  com- 
peting point,  which  is  not  named  because  it  is  not  determined.  As  a 
condition  precedent  to  this  plan,  the  bondholders  of  the  Omaha  &  St. 
Louis,  or  a  majority  of  them,  are  asked  to  agree  on  the  terms  at  which 
they  will  exchange  or  sell  their  bonds. 

The  offer  of  the  new  committee  is  only  made  possible  by  the  work 
whioh  has  been  done  hitherto  by  the  Missouri  Railway  Construction 
Co.,  which  has  built  the  36  miles  from  Pattonsburg  to  Trenton  and 
the  80  miles  from  Pattonsburg  to  Kansas  City;  and  has  spent  much 
money  on  the  roadbed,  bridges,  ties  and  equipment  of  the  Omaha  & 
St.  Louis.  The  effect  of  the  proposed  agreement  is  praotloally  to  ful- 
fill the  obligations  and  redeem  the  pledges  originally  made  by  the 
Construction  Company.  The  only  difference  of  opinion  between  the 
committees  is  that  theold  committee  regards  the  offer  under  consider- 
ation as  "  hopelessly  unfair  to  the  Omaha  &  St.  Louis  bondholders," 
while  the  new  committee  regards  it  as  exceedingly  liberal— V.  71,  p. 
1270, 1221. 

Pecos  Valley  &  Northeastern  Ry.— Control.— It  is  re- 
ported that  the  Atchison  Topeka  &  Santa  Fe,  which,  since 
tne  reorganization  of  the  Pecos  Valley  &  Northeastern  has 
had  an  interest  in  the  property,  has  recently  acquired  control 
of  the  company.— V.  71,  p.  964,  339. 

Pennsylvania  Company. — New  General  Manager.— L.  F„ 
Loree,  the  present  General  Manager,  has  been  made  Fourth 
Vice-President  (the  office  having  been  re-established),  and 
G.  L.  Potter,  General  Superintendent  of  Motive  Power,  has- 
been  appointed  to  succeed  Mr.  Loree  as  General  Manager. — 
V.  69,  p.  904. 
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Pere  Marquette  RR.— Payment  of  Bonds.— Principal  and 
interest  of  Holly  Wayne  &  Monroe  first  mortgage  8  per  cent 
bonds  and  $20,000  Pere  Marquette  Transportation  Co.  6 
per  cent  bonds,  due  Jan.  1,  1901,  and  coupons  due  Jan.  1, 
from  the  remaining  Pere  Marquette  Transportation  Co. 
bends  will  be  paid  on  and  after  that  date  at  the  office  of 
Robert  Winthrop  &  Co.,  40  Wall  St.,  New  York. 

Holly  Wayne  &  Monroe,  Bonds  Not  to  be  Extended.— 
A  technicality  has  been  discovered  in  the  mortgage  of  the 
Holly  Wayne  &  Monroe  RR.  8  per  cent  bonds  maturing  Jan. 
1,  1901,  which  will  prevent  their  extension  as  proposed  last 
spring.    S.  D.  Loring  &  Son  in  a  letter  to  customers  say: 

When  we  purchased  the  $l,0C0,000  extended  bonds  from  the  Pere 
Marquette  RR.,  we  presented  the  legal  papers  to  two  leading  firms  of 
New  York  attorneys,  both  of  whom  stated  that  the  extension  could  be 
legally  made,  although  there  were  some  clauses  In  the  mortgage  which 
were  somewhat  unusual.  One  of  tbese  clauses  is  as  follows:  "This 
trust  and  this  deed  shall  cease  also  at  i  the  end  of  six  calendar  months 
after  the  prinoipal  money  shall  fall  due  as  to  all  bonds  which  shall 
not  then  have  been  presented  for  payment."  Although  such  wording 
Is  unusual  In  mortgages,  our  attorneys  advised  us  that  the  mortgage 
would  continue  in  force  until  the  extension  bonds  were  all  paid  in 
1920.  The  oompany  had  legal  advice  upon  the  question  and  since 
everything  seemed  regular,  the  extension  agreements  were  engraved 
and  the  coupons  prepared  ready  for  attaching  to  the  bonds  on  Jan.  1. 

Within  a  few  days  a  large  holder  of  Pere  Marquette  RR.  securities 
has  oome  forward  and  objected  to  the  extension  or  these  Holly  Wayne 
&  Monroe  bonds,  on  the4ground  that  there  was  an  implied  agreement 
by  the  company  to  the  bondholders  of  subsequent  mortgage  bonds 
that  the  bonds  would  be  paid  at  maturity  and  not  extended.  This 
holder,  a  very  influential  New  York  capitalist,  and  also  one  of  the 
trustees  under  the  FJint  &.  Pere  Marquette  6  per  cent  mortgage,  con- 
sulted his  attorneys,  and  prepared  to  get  an  injunction  to  prevent  the 
extension  of  the  bonds.  The  company  seeing  a  severe  legal  fight  im- 
pending placed  the  matter  in  the  hands  of  their  attorneys,  who  de- 
cided that  there  was  a  possibility  of  such  an  injunction  holding,  and  It 
would  therefore  be  unwise  to  the  company  or  prospective  purchasers 
of  the  bonds  to  allow  such  an  issue.  The  oompany  will,  therefore,  pay 
the  bonds  on  Jan.  1,  and  will  decide  later  what  new  bonds  to  issue. 
We  hasten  to  advise  you  of  this  unsatisfactory  outcome  of  our  first 
bond  transaction,  so  that  you  may  make  other  arrangements  for  the 
reinvestment  of  your  funds  when  the  present  bonds  become  due.— 
V.  71,  p.  751,  698. 

Railroad  Building  in  1900.— According  to  the  prelimi- 
nary compilation  of  the  "  Railroad  Gazette,"  286  companies 
have  completed  in  the  United  States  during  the  past  year  an 
aggregate  of  4,804  4 1  miles  of  new  railroad.  This  contrasts 
with  4,569%  miles  built  last  year,  that  having  been  the 
largest  total  since  1891  and  1892.  The  Chicago  Burling- 
ton &  Quincy  leads,  with  213  miles;  the  Chicago  Milwaukee 
&  St.  Paul  built  173  miles;  the  Chicago  Rock  Island  & 
Pacific,  169  m^es;  the  Northern  Pacific,  151  miles;  the  Chi- 
cago &  North  Western,  149  miles;  the  Burlington  Cedar  Rap- 
ids &  Northern,  100  miles;  the  St.  Louis  &  San  Francisco, 
111  miles;  the  Seaboard  Air  Line,  95  miles;  the  Illinois  Cen- 
tral, 91,  and  the  Gulf  &  Ship  Island,  70  miles. 

The  "Railway  Age"  computes  the  construction  for  the  cur- 
rent year  at  4,322  miles,  as  against  their  total  of  4,588  miles 
last  year,  which  they  believe  to  have  been  the  largest  total 
since  1890.  when  5,670  miles  of  new  road  were  constructed. — 
V.  70,  p.  1291. 

Reading  Co. — New  Equipment.— The  following  equipment 
has  been  ordered:  1,000  pressed  steel  coal  cars,  capacity 
100,000  lbs.  each,  from  the  Pressed  Steel  Car  Co.;  500  steel 
gondola  cars,  capacity  100,000  lbs.  each,  from  the  Cambria 
Steel  Co.;  500  box  cars,  steel  under- framing,  capacity  60,000 
lbs.  each,  with  the  Car  &  Foundry  Co.;  20  passenger  coaches, 
with  the  Harlan  &  Hollingsworth  Co. ;  10  passenger  coaches, 
wide  vestibules,  with  the  Jackson  &  Sharp  Power  Co. — V. 
71,  p.  748,  756. 

St.  Lawrence  &  Adirondack  Ry. — Application  to  List. — 
The  New  York  Stock  Exchange  has  been  requested  to  list  the 
company's  $SCO,000,first  mortgage  gold  5  per  cents  and  $400,- 
000  second  mortgage  gold  6s. — V.  63,  p.  116. 

San  Pedro  Los  Angeles  &  Salt  Lake  Ry.— Status.— See 
Los  Angeles  Terminal  Rv.  above ;  also  Los  Angeles  &  Salt 
Lake  RR.  in  Y.  71,  p.  1220. 

Southern  Pacific  Co.— Abstract  of  New  Mortgage.—  On 
pages  1314  and  1315  of  this  issue  will  be  found  an  abstract  of  the 
new  Southern  Pacific  two- five  years  mortgage  securing  its 
A%  per  cent  bonds,  the  public  offering  of  $10,0u0,000  of  which 
bonds  is  announced  this  week  by  Messrs.  Speyer  &  Co.  at 
98  and  interest. 

These  bonds  form  part  of  a  present  issue  of  $15,000,000  se- 
cured by  a  deposit  with  the  trustee  of  $7,174,000  face  value 
of  various  bonds  and  $59,487,000  face  value  of  various  stocks 
of  companies  controlled  by  the  Southern  Pacific  Company, 
besides  stock  of  Wells,  Fargo  &  Co.  to  the  amount  of  $1,530,- 
000  face  value.  A  detailed  list  of  the  securities  will  be  found 
in  the  abstract  of  the  mortgage  referred  to  above.  Addi- 
tional bonds  are  issuable  only  on  deposit  of  additional  securi- 
ties. The  mortgage,  which  was  prepared  by  the  late  C.  C. 
Beaman,  has  been  carefully  drawn.  It  may  be  noted  that  a 
special  paragraph  (No.  17)  has  been  inserted  in  the  mortgage 
to  secure  the  important  provisions  contained  in  paragraphs 
five,  twelve  and  thirteen. 

The  proceeds  of  the  $15,000,000  bonds  will  reimburse  the 
Southern  Pacific  Company  for  a  portion  of  its  capital  ex- 
penditures during  the  last  five  years,  including  the  acquisi- 
tion of  the  control  through  stock  ownership  of  upwards  of 
580  miles  of  railway  and  of  the  Pacific  Mail  Steamship  Com- 
pany, and  will  furnish  funds  for  the  improvement  and  bet- 
terment of  its  properties. 

Results  for  Year.—  The  results  of  operation  for  the  year 
ending  June  30  will  be  found  on  a  previous  page  under  "An- 
nual Reports."— V.  71,  p.  1013,  914. 


Tacoma  &  Columbia  River  Ry. — 3ale  Confirmed.— The 
sale  of  the  property  to  the  Stetson  Trust  Co.  for  $17,000  was 
confirmed  on  Dec.  18  by  Judge  Hanford  in  the  United  States 
Court  at  Tacoma.— V.  71,  p.  646. 

Third  Avenue  RR. — On  Unlisted. — The  new  4s  have  been 
placed  on  the  unlisted  department  of  the  Stock  Exchange. 

ilfr.  Hart's  Stock.— Ex-President  Hart,  it  is  understood,  has 
obtained  the  $2,000,000  necessary  to  redeem  a  like  amount  of 
the  company's  stock  which  he  pledged  with  a  syndicate  a 
year  ago.  An  additional  $1,000,000  of  his  holdings,  it  is  said 
was  acquired  by  the  syndicate  at  par  at  the  time  the  loan  was 
made.— V.  71,  p.  1168,  1121. 

United  Power  &  Transportation  Co. — Acquisitions.—  The 
company  has  pure  based  a  majority  of  the  stock  of  the 
Lebanon  Valley  Street  Ry.  and  so  controls  all  the  local 
street  railways  in  Lebanon,  including  15  miles  in  Lebanon 
County.  The  Philadelphia  &  Delaware  St.  Ry.  and  the  Pros- 
pect Park  Street  Ry.  companies  were  also  acquired  early  this 
month.  The  Prospect  Park  line,  it  is  stated,  has  direct 
connection  with  the  Lazaretto,  while  the  Philadelphia  & 
Delaware  company  enters  Philadelphia  via  Rope  Ferry  and 
Chester  via  Third  St. 

Lease  — Stern  &  Silverman  of  Philadelphia  have  negoti- 
ated a  lease  of  the  Philadelphia  &  Chester  Railway  and  the 
Southwestern  Railway  to  the  Chester  Traction  Co.  for  999 
years.  Under  the  lease  the  last  named  guarantees  the  in- 
terest on  the  bonds  of  the  lessor  companies  and  acquires  their 
capital  stock.  The  Philadelphia  &  Chester  Railway  Co.  has 
outstanding  stock  of  $350,000  and  bonds  of  $350,000.  The 
Philadelphia  &  Southwestern  has  issued  $450,000  stock  and 
$450,000  bonds.  Upon  completion  of  4,000  feet  of  track  the 
Chester  Traction  Co.  will  have  a  through  line  from  the  heart 
of  Chester  to  the  southern  boundary  of  Philadelphia  at  Third 
and  Jackson  Sts,  and  Third  and  Tasker  Sts.,  from  which 
points  the  run  will  be  made  to  Chester  in  forty  minutes.  —V. 
71,  p.  1124,  699. 

Wabash  RR.— Interest  on  "A"  Bonds. — A  semi-annual 
payment  of  3  per  cent  on  the  Series  A  debenture  bonds  will 
be  made  on  Jan.  7  to  holders  of  record  Jan.  5.  No  payment 
is  announced  on  the  Series  B.—V.  71,  p.  1121,  439,  435. 

Eel  River  RR. — An  arrangement  has  been  entered  into 
by  which  the  company  will  temporarily  continue  to  op- 
erate the  Eel  River  RR.  at  $6,000  per  month  until  the  re- 
ceiver finds  a  purchaser  for  the  road.— V.  71,  p.  1121,  751. 

Youngstown-Sharon  Railway  &  Light  Co.— Consolidation. 
— This  company  was  incorporated  in  New  Jersey,  Dec.  5, 
with  capital  stock  of  $2,500,000,  to  take  over  all  the  electric 
rariloads  in  Youngstown,  Ohio,  and  Sharon,  Pa.,  and  to  build 
a  connecting  line  between  the  two  cities,  about  15  miles.  The 
properties  to  be  owned  or  controlled  are  the  following: 

Youngstown  Gas  &  Electric  Light  Co.,  Merchants'  Light  Heat  & 
Power  Co.  of  Youngstown,  Sharon  Gas  &  Electric  Light  Co.,  Sharon 
&  Sharpsville  Electric  Ry.,  Sharon  Gas  Co. 

A  syndicate  headed  by  Penhale  &  Fisher,  New  York,  and 
Devitt,  Tremble  &  Co.  of  Chicago  is  arranging  to  finance  the 
new  company. — V.  71,  p.  1023. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Sheet  Steel  Co. — See  Columbus  Iron  &  Steel 
Co.  below.— V.  71,  p.  1168,  1068. 

American  Window  Glass  Co. — See  Independent  Glass  Co. 
— V.  71,  p.  912,  810. 

American  Woolen  Co.— Official  Statement.— The  com- 
pany's $20,000,000  of  preferred  and  $29,501,100  of  common 
stock  was  placed  last  week  on  the  unlisted  department  of 
the  New  York  Stock  Exchange.  The  statement  made  to 
the  Exchange  and  containing  balance  sheet,  extracts  from 
by-laws  and  articles  of  incorporation,  also  particulars  re- 
garding the  properties  acquired,  will  be  found  in  full  on 
pages  1316  and  1317.— V.  71,  p.  1271,  1168. 

Bloomington  (III.)  Electric  Light  Co.—  Purchase. — This 
company  has  purchased  control  of  the  Union  Gas  &  Electric 
Co.  of  Bloomington,  and  it  is  said  will  hereafter  have  a 
practical  monopoly  of  electric  lighting  in  the  city,  aside 
from  the  street  lighting  which  is  done  by  the  city's 
plant.  At  last  accounts  the  capital  stock  of  the  Electric 
Light  Company  was  $100,000  and  of  the  Gas  &  Electric  Com- 
pany $400,000. 

Cambria  Steel  Co. — Steel  Cars.— The  company  has  taken 
a  contract  to  build  500  steel  gondola  cars  for  the  Reading, 
and  if  the  experiment  is  successful  may  make  a  feature  of 
this  line  of  business. — V.  71,  p.  12-1,  915. 

Central  &  South  American  Telegraph  Co.— Earnings.— 

The  statement  for  the  six  months  ended  Dee.  31  shows: 

Traffic  Other  Operating       Dividend       Balance,  Total 

Receipts.      Income.        Expenses.  3  p.  c.  Surplus.       Surplus. 

$420,202      $5,600  $188,000       $231,768  $6,034       $582,489 

The  Galveston  disaster  cost  the  company  in  cable  repairs 
$53,445,  and  this  amount  has  been  taken  from  surplus,  reduc- 
ing the  same  Dec.  31,  1900,  to  $529,433  —V.  65,  p.  666. 

Charleston  (S.  C.)  Water  &  Light  Co.— Time  Extended.— 
The  City  Council  has  allowed  the  company  an  additional 
sixty  days  in  which  to  sign  contracts  for  the  proposed  $  I,  - 
500,000  water- works,— V.  71,  p.  915,  865. 

Cincinnati  Gas  Light  &  Coke  Co. — New  Stock  Authorized. 
—The  company  has  increased  its  capital  stock  from  $9,000,- 
000  to  $9,500,000  to  provide  for  extensions  to  Evanston, 
Hartwell  and  Elmwood  Place,  etc.—  V.  71,  p.  1C69. 
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Columbus  (0.)  Iroa  &  Steel  Co.—  New  Stock.—  The  stock- 
holders at  a  meeting  in  Steelton,  O.,  on  Nov.  30  authorized  an 
increase  in  the  capital  stock  from  $100,000  to  $500,000.  The 
"Ohio  State  Journal''  says  : 

The  new  stook  was  taken  by  Colonel  J.  G.  Battelle  of  New  York, 
First  Vioe-Presldent  of  the  Amerloan  Sheet  Steel  Co.,  thus  establish 
ing  still  oloser  relations  between  the  company  and  the  sheet    stee- 
trust,  whloh  is  a  large  buyer  of  the  produot  of  the  Columbus  ooml 
pany. 

Col.  H.  A.  Marting  is  President  and  Treasurer.  The  com- 
pany was  incorporated  Nov.  21,  1899. 

Consolidated  Gas  Co.  of  Baltimore. — Price  of  Gas  Re- 
duced.— The  company  has  reduced  its  price  of  gas  to  the  city 
government  of  Baltimore  from  $1  10  to  $1  per  1,000  feet.— V. 
71,  p.  1122,  1069. 

Consumers'  Brewing  Co.  of  Philadelphia.— Sale  Post- 
poned.— The  foreclosure  sale  was  postponed  from  Dae  20 
until  Feb.  21,  owing  to  the  withdrawal  from  the  enterprise 
of  Receiver  Hess.  Only  $11,000  of  the  $1,460,000  bonds,  it  is 
stated,  have  not  been  deposited  under  the  plan.— V.  71.  p. 
915. 

(Wm.)   Cramp  &  Sons'   Engine  &   Shipbuilding   Co.— 

Possible  Merger.— See  Cramps,  Vicker,  Maxim  &  Midvale  Co. 
below.— V.  71,  p.  1169,  234. 

Cramps,  Vickers,  Maxim  &  Midvale  Co.— Prospectus.— A 
prospectus,  said  to  be  in  circulation  in  London,  is  reported 
by  the  cable  dispatches  to  the  daily  papers  as  providing  for 
the  amalgamation  of  William  Cramp  &  Sons'  Engine  &  Ship- 
building Co.,  the  Midvale  Steel  Co.  (see  V.  71,  p.  866),  and 
Vickers,  Sons  &  Maxim  as  follows  : 

The  name  of  the  company  will  be  the  Cramp,  Vickers,  Maxim  &  Mid- 
vale Co.,  and  the  capital  will  be  $20,000,000,  divided  into  $10,000,000 
6  per  cent  cumulative  preference  shares  and  $10,000,000  ordinary 
shares.  There  will  also  be  $10,000,000  4"«  per  cent  first-mortgage 
gold  bonds,  redeemable  in  1950,  free  of  all  American  taxes,  issuable 
either  in  sterling  or  dollar  bonds. 

Messrs.  William  Cramp  Sons'  Ship  &  Engine  Building  Co.  take  $5,- 
000,000  preference  shares  in  part  payment  of  the  purchase  prioe,  and 
the  remaining  $5,000,000  preference  shares  will  be  underwritten  in 
the  United  8tates.  No  ordinary  shares  will  be  offered  to  the  public, 
the  whole  $10,000,000  being  allotted,  fully  paid,  to  Vickers,  Sons  & 
Maxim  (Limited)  and  the  Amerioan  vendors. 

The  present  value  of  the  assets  of  Cramps'  Sons  and  the  Midvale  Co. 
are  stated  to  be  $15,000,000,  while  the  present  Issue  of  bonds  is  only 
$7,500,000.  Under  the  combination  $2,500,000  will  be  provided  for 
new  working  capital  and  $2,500,000  will  be  held  in  reserve.  In  addi- 
tion to  the  $2,500,000  working  capital  provided  by  the  present  issue, 
$1,650,000  will  be  used  to  pay  off  debentures  of  Cramp  Sons. 

Electric  Company  of  America.— Proceeds  of  Sale.  —  "  The 
price  which  the  South  Jersey  Gas,  Electric  &  Traction  Co. 
pays  for  the  Camden  Lighting  &  Heating  Co.  is  said  to  be 
about  $750,000,  and  the  profit  for  the  Electric  Company  of 
America  to  be  about  $200,000.  The  latter  has  as  yet  no  new 
property  in  sight,  in  which  to  reinvest  the  funds."—"  Phila- 
delphia News  Bureau."— V.  71,  p.  1271,  344. 

Fraser  &  Chalmers,  Limited.— Increase  of  Stock.— The 
shareholders  at  a  recent  meeting  in  London,  authorized  the 
increase  of  the  capital  stock  from  £378,000  to  £450,000.  Of 
the  new  stock  only  a  part  will  be  issued  at  present. — V.  69, 
p.  1150. 

Georgia  Electric  Light  Co.— Bonds  Called.— All  of  the 
first  mortgage  bonds  of  1892  and  collateral  trust  convertible 
bonds  of  1893  have  been  called  for  redemption  and  will  be 
paid  at  105  and  accrued  interest  at  the  Old  Colony  Trust  Co., 
Boston,  Mass.,  on  Jan.  15,  1901,  on  which  date  interest  on 
said  bonds  will  cease.— V.  71,  p.  137. 

Independent  Glass  Co, — Selling  Agency. — This  company 
has  been  organized  under  the  laws  of  New  Jersey  with  $300,- 
000  capital  stock  as  selling  agency  for  some  thirty  six  window- 
glass  concerns,  embracing,  it  is  said,  practically  all  of  the 
manufacturers  of  the  country  who  did  not  sell  out  to  the 
American  Window  Glass  Co.  An  understanding  also,  it  is 
said,  has  been  reached  with  the  last-named  company  for  the 
maintenance  of  prices. 

International  Crude  Rubber  Co. — Incorporated— Consoli- 
dation.—This  company  was  incorporated  in  New  Jersey  on 
Dec.  24  with  $30,000,000  of  authorized  capital  stock,  of 
which  $10,000,000  is  to  be  preferred  6  per  cent  cumulative  ; 
no  bonds.  The  entire  $10,000,000  of  preferred  stock  has  been 
underwritten  by  a  syndicate  which  includes  Charles  R.  Flint, 
H.  H.  Rogers,  United  States  Rubber  Co.  and  the  Rubber 
Goods  Manufacturing  Co.  The  directors  are :  Charles  R. 
Flint,  of  the  Rubber  Goods  Manufacturing  Co.;  Henry  H. 
Rogers  and  John  D.  Archbold,  of  the  Standard  Oil  Co.;  Al- 
bert C.  Burrage,  President  of  the  Amalgamated  Copper  Co.; 
A.  H.  Alden,  President  of  the  New  York  Commercial  Co., 
dealers  in  crude  rubber;  Samuel  P.  Colt,  President  of  the  In- 
dustrial Trust  Co.  of  Providence,  R.  I.;  Lester  Leland,  Gen- 
eral Manager  of  the  Boston  Rubber  Shoe  Co.  and  a  member 
of  the  executive  committee  of  the  United  States  Rubber  Co., 
and  T.  Jefferson  Coolidge  Jr.,  President  of  the  Old  Colony 
Trust  Co.  of  Boston. 

A  Boston  paper  says :  "It  is  expected  that  the  company 
will  buy  and  sell  five-eighths  of  the  crude  rubber  crop  of  the 
world,  say  52,000,000  pounds  par  year,  or  practically  the  en- 
tire Para  crude  rubber  output.  Its  business  will  be  confined 
to  dealing  in  crude  rubber,  and  it  is  not  intended  to  lock  up 
its  assets  in  factories,  ships  or  fixed  property  of  any  kind." 

Inter-State  Oil  Co.— Decline  in  Price  of  Stock.— The 
sudden  deatb  (on  Dec.  26)  of  Thomas  B.  Williams  of  the  New 
York  Stock  Exchange,  "who  had  charge  of  the  trading  in 
the  company's  stock,"  was  accompanied  this  week  by  a  re- 
markable drop  in  the  quotation  of  the  shares  "on  the  curb." 
—V.  71,  p.  1272,  137. 


Iowa  (Bell)  Telephone  C«. — New  Stock.— An  increase  in 
the  capital  stock  from  $1,000,000  to  $4,001,000  for  improve- 
ments, etc.,  has  been  decided  upon,  it  is  stated,  subject  to 
ratification  by  the  shareholders.— V.  71,  p.  915. 

Manhattan  Telegraph  Co.— Called  Bonds.  —The  following 
first  mortgage  bonds,  viz.,  Nos.  13, 16,  42,  55,  111  and  119,  have 
been  drawn  and  will  be  paid  on  Jan.  2,  190L,  at  the  office  124 
Water  St.,  N.  Y.-V.  70.  p.  1252. 

Memphis  Light  &  Power  Co.— Bonds.— The  company  pro- 
poses to  issue  $2,0OJ,O0O  of  bonds  for  improvements,  includ- 
ing a  system  of  conduits  which  will  cost  $500,000.  Gen.  S. 
T.  Carnes  is  President.— V.  70,  p.  483. 

Midvale  Steel  Co.— Merger.— See  Cramps,  Vicker,  Maxim 
&  Midvale  Co.  above.— V.  71,  p.  866. 

National  Wall  Paper  Co. — Liquidation. — A  second  divi- 
dend, amounting  to  10  per  cent,  was  paid  Dec.  24  on  the 
$7,500,000  debenture  stock  from  the  proceeds  of  the  liquida- 
tion now  in  progress.  The  first  dividend  was  20  per  cent. 
Five  plants  remain  to  be  sold. — V.  71,  p.  345,  137. 

New  England  Electric  Yehicle  Transportation  Co.— New 

Officers.— Francis  R  Hart,  Vice-President  of  the  Old  Colony 
Trust  Co.,  has  been  elected  President,  to  succeed  George 
Von  L.  Meyer,  who  goes  as  Ambassador  to  Italy-  William 
A.  Burroughs  has  been  elected  Secretary  in  place  of  Mr. 
Cummins,  resigned.  John  Balch  has  been  chosen  a  Vice- 
President  with  oversight  of  the  finances.  The  offices  will  be 
moved  Jan.  1  to  the  Central  Station,  541  Tremont  St.,  Bos- 
ton.—V.  70,  p.  743,  639. 

North  American  Co.—  New  Directors— AX  the  meeting  of 
the  stockholders  called  for  Jan.  21  the  number  of  directors 
will  be  increased  from  nine  to  twelve.  The  expectation  that 
one  of  the  new  directors  will  be  a  representative  of  J.  P. 
Morgan  &  Co.  is  said  to  be  the  basis  for  the  statement  in 
yesterday's  "Times,"  that  that  firm  had  acquired  control  of 
the  company  and  would  use  it  as  a  selling  agency  for  the 
anthracite  coal  companies. — V.  71,  p.  1273,  27. 

North  Jersey  Gas  Co. — Application  for  Franchise. — This 
new  company  has  applied  to  the  city  of  Paterson  for  a  fran- 
chise. It  offers  gas  at  86  cents  a  thousand,  and  will  light  all 
hospitals  and  public  buildings  free  of  charge.  (See  V.  71,  p. 
1273.) 

Pacific  Mail  Steamship  Co.— Stock  owned  by  Southern  Pa- 
cific.— The  abstract  of  the  mortgage  securing  the  2-5  years 
4%  per  cent  gold  bonds  of  tae  Southern  Pacific  Co.,  which  is 
given  on  pages  1314  and  1315  of  to-day's  Chronicle,  shows 
that  that  company  owns  $10,005,000  of  the  $20,000,000  capital 
stock  of  the  Pacific  Mail  Steamship  Co.,  and  has  pledged  the 
same  as  part  security  for  the  aforesaid  loan.  The  amount 
paid  for  this  controlling  interest  is  reported  as  about  $5,000,- 
000.— V.  71,  p.  1273,  1070. 

Pennsylvania  Coal  Co.— Bonds  for  Purchase— See  Erie 
RR.  under  "Railroads."— V.  71,  p.  1223. 

Pennsylvania  Steel  Co.—  Plan.— President  E.  C.  Felton  on 
Dec.  24  informed  us  that  the  reported  plan  for  re- capitalizing 
the  company  was  premature.  On  Dec.  26,  however,  the 
Philadelphia  "Evening  Telegraph"  saicl : 

"Plans  for  the  reorganization  of  the  company  were  completed  to- 
day and  will  shortly  be  submitted  to  the  stockholders.  Of  the  $20,- 
500,000  preferred  stock  to  be  issued,  $6,500,000  will  be  for  the  retire- 
ment of  the  outstanding  preferred  and  common  stocks  of  the  Pennsyl- 
vania Steel  Co.,  $2,000,000  for  the  retirement  of  a  like  amount  of  6 
per  cent  bonds  of  the  Pennsylvania  and  Maryland  steel  companies, 
$4,000,000  for  the  acquisition  of  ore  properties,  manufacturing  plants 
or  other  enterprises  useful  to  the  company,  and  $8,000,000  to  provide 
funds  for  working  capital  and  improvements. 

"A  syndioate  has  been  organized  to  purchase  $10,000,000  preferred 
stock,  the  proceeds  of  which  will  retire  $2,000,000  outstanding  6  per 
cent  bonds  and  provide  the  $8,000,000  cash  required  for  additional 
working  capital  and  for  tne  improvements  and  extensions  proposed. 
The  offer  to  the  present  stockholders  will  be,  for  preferred  stock  100 
per  cent  in  new  preferred  stook  and  50  per  cent  in  new  common 
stook,  and  for  couimon  stock  100  per  cent  in  new  preferred  stook. 
The  fixed  charges  of  the  company  as  reorganized  will  be  about  $270,- 
000.  Dividends  at  the  rate  of  7  per  cent  on  $20,000,000  preferred 
stock  will  call  for  $1,435,000." 

The  underwriting  circular,  it  is  reported,  states  that  the 
net  profits  for  1900  (3  months  estimated)  will  be  $1,945,000,  as 
against  $1,840,000  last  year.— V.  71,  p.  970,  915. 

Standard  Rubber  Shoe  Co. — Consolidation. — See  United 
States  Rubber  Co.  below. 

(John  B.)  Stetson  Co.— Extra  Dividend.— The  directors 
have  declared  from  the  profits  of  1900  a  regular  dividend  of 
12  per  cent  upon  the  common  stock  and  an  extra  dividend  of 
3  per  cent,— V.  70,  p.  689. 

Tennessee  Coal  Iron  &  RR.— New  Executive  Officer.— D. 
H.  Bacon,  heretofore  President  of  the  Minnesota  Iron  Co.  (a 
constituent  property  of  the  Federal  S:eel  Co.),  has  been 
chosen  chairman  of  the  board  of  directors,  and  on  and  after 
Jan.  1  will  be  iu  charge  of  the  financial  and  executive  in- 
terests of  the  company.  President  Baxter  will  continue  to 
suparvise  the  operation  of  the  plants.— V.  71,  p.  767,  713. 

Union  Gas  &  Electric  Co.  of  Bloomington,  111.— Sold.— 
See  Bloomington  Electric  Light  Co.  above. 

United  States  Printing  Co.— Change  of  Dividend  Period. 
— The  company  has  declared  a  quarterly  dividend  of  X%  per 
cent,  payable  Jan.  15.  This  is  an  increase  to  6  per  cent  per 
annum,  5  per  cent  having  been  paid  in  1900.  This  is  also  a 
change  in  dates  of  payment,  dividends  having  formerly  been 
paid  quarterly,  commencing  in  March. — V.  69,  p.  1017. 

t3F*For  other  Investment  NewsseePage  13 IT. 
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SOUTHERN    PACIFIC   COMPANY. 


ABSTRACT  OF  MORTGAGE  DATED  DECEMBER  1,  1900,  SECURING  $30,000,000  OF  TWO-FIVE  YEARS,  4%  PER 

CENT  GOLD  BONDS,  DUE  DECEMBER  1,  1905. 


PARTIES. 
The  Southern   Pacific  Company  of  Kentucky,  of  the 
first  part,  and  the  Central  Trust  Company  op  New  York, 
Trustee,  of  the  second  part. 

PREAMBLE. 

Whereas,  The  company  has  acquired  the  stocks  and 
bonds  of  divers  corporations  hereinafter  mentioned,  and  is 
about  to  issue  its  "  two-five  years  4%  per  cent  gold  bonds  " 
in  the  general  form  following,  that  is  to  say: 

southern  pacific  company. 

Two-Five  Years  Four  and  One-Half  Per  Cent  Gold  Bond. 

The  Southern  Pacific  Company,  for  value  received,  promises  to  pay 
to  bearer,  or,  if  registered,  to  the  registered  holder  hereof,  on  the  first 
day  of  December,  1905,  at  its  office  or  agenoy  in  the  City  of  New 
York,  ore  thousand  dollars  in  gold  coin  of  the  United  States  of 
Amerioa  of  the  present  standard  of  weight  and  fineness,  and,  until 
payment  of  this  bond  at  maturity  or  its  redemption  as  hereinafter 
provided,  to  pay,  at  said  office  or  ageDoy,  interest  on  said  principal 
sum  in  like  gold  coin  at  the  rate  of  four  and  one-half  per  cent  per  an  - 
num  on  the  first  days  of  June  and  December  in  each  year,  upon  pres- 
entation and  surrender  of  the  annexed  interest  coupons  as  they  shall 
respectively  mature. 

This  is  one  of  a  series  of  bonds  authorized  to  be  issued  from  time  to 
time  to  amounts  which  shall  not,  in  the  aggregate,  exceed  thirty  mil- 
lion dollars  at  any  one  time  outstanding,  and  is  seoured  by  a  Deed  of 
Trust  made  by  said  Southern  Pacific  Company  to  the  Central  Trust 
Company  of  New  York,  Trustee,  dated  December  1st,  1900,  and  is 
subject  to  the  terms  and  provisions  of  said  Deed  of  Trust,  and  re- 
deemable at  par  and  accrued  interest  on,  or  at  any  interest  day  after, 
the  first  day  of  December,  1902,  as  in  said  Deed  of  Trust  provided.  If 
a  portion  only  of  Buch  outstanding  bonds  are  at  any  time  to  be  so  re- 
deemed, the  distinguishing  numbers  of  the  bonds  to  be  so  redeemed 
shall  be  determined  by  lot  as  prescribed  in  said  Deed  of  Trust. 

Both  the  principal  and  interest  of  this  bond  are  payable  without  de- 
duction for  any  tax  or  taxes  whtoh  the  Southern  Pacific  Company  may 
be  required  to  pay  or  to  retain  therefrom  under  any  present  or  future 
law  of  the  United  States  or  of  any  State  or  County  or  Municipality 
therein. 

This  bond  shall  pass  by  delivery  unless  it  is  registered  in  the  own- 
er's name  on  the  books  of  the  Southern  Pacific  Company  at  its  office 
or  agenov  in  the  City  of  New  York,  and  proper  indorsement  of  such 
registration  is  made  on  the  bond  by  the  Registrar  of  said  Company. 
After  such  registration  no  transfer  shall  be  valid  unless  made  on  said 
Company's  books  by  the  registered  owner  and  similar  indorsement 
is  made  on  the  bond;  but  the  same  may  be  discharged  from  registry 
by  being  transferred  to  bearer,  and  thereafter  transferability  by  de- 
livery shall  be  restored,  but  this  bond  may  again  from  time  to  time 
be  registered  or  transferred  to  bearer  as  before.  Such  registration, 
however,  shall  not  affect  the  negotiability  of  the  interest  coupons, 
which  shall  continue  to  be  transferable  by  delivery  merely. 

This  bond  shall  not  become  obligatory  for  any  purpose  until  it  shall 
have  been  authenticated  by  the  certificate  hereon  endorsed  of  the 
Trustee  under  said  Deed  of  Trust. 

In  witness  Whereof,  the  Southern  Pacifio  Company  has  caused 
these  presents  to  be  signed  on  Its  behalf  by  its  President  or  one  of  its 
Vice-Presidents,  and  its  corporate  seal  to  be  hereunto  affixed  and  to 
be  attested  by  its  Secretary  or  one  of  Its  Assistant  Secretaries,  the 
first  day  of  December,  1900. 

(The  Deed  of  Trust  securing  this  bond  has  been  duly  stamped  ac- 
cording to  law.) 

Southern  Pacific  Company, 
By 

Vioe-President. 
Attest : 

Secretary. 
[interest  coupon.] 
The  Southern  Pacific  Company  will  pay  bearer  twenty-two  to100  dol- 
lars in  United  States  gold  coin  at  its  offioe  or  agency  in  the  City  of 
NewYotk,  on  1,190  ,  being  six  months'  interest  on  Its 

Two-Five  Years  Four  and  One-Half  Per  Cent  Gold  Bond  No 

[As  to  coupons  maturing  subsequently  to  December  1, 1902,  the  fol- 
lowing:] 
(Not  due  if  bond  called  for  previous  redemption.) 

Treasurer. 

[trustee's  certificate.] 
This  bond  is  one  of  a  series  of  bonds  described  in  the  within-men- 
tioned Deed  of  Trust  executed  by  the  Southern  Pacifio  Company  to 
the  undersigned. 

Central  Trust  Co.  of  New  York, 

Trustee. 
By 

Vice-President. 

SECURITIES    ALREADY  PLEDGED. 

First.  The  Company  has  pledged  with  the  Trustee: 
(a).  Stock  certificates  to  the  following  amounts  (out  of 
the  following  total  outstanding  capital  stocks),  respectively: 

Block. , 

_.         .  _,  Amount  Total 

Name  of  Company-  Pledged.  Issue. 

Pacific  Mall  Steamship  Co $10,005,000    $20,000,000 

Houston  &  Texas  Central  RR.  Co ^,f>96.000      10  000,000 

Oregon  &  California  RR.  Co.  \  Common,....     6.945.000        7,000,000 

a«„«,  i.  -i«    r,      ♦  t>      *<  Preferred....  11,980  000  12.000.0CO 

South  Pacific  Coast  Ry.  Co 5,993.000  6,000,000 

Houston  East  &  West  Texas  Ry.  Co 1,905,000  1,920  000 

Houston  &  Shreveport,  RR  Co 395.000  400  000 

Galveston  H.nston  A  Northern  Ry.  Co 198,000  200000 

CarsonA  Colorado  Ry.  Co 4,375,000  4  38o'ooo 

Gila  Valley  Globe  &  Northern  Ry.  Co 1,097,000  2,000,000 

Southern  Paoltic  RR.  Co.  of  California 8,1^00,000  101  289  160 

Fort  Worth  &  New  Orleans  Ry.  Co 295  000  300'000 

Central  Texas  &  Northwestern  Ry.  Co 195,000  200.000 

Austin  ft Northwestern  RR  Co 1.005  000  i  oifi  nnn 

New  York  Texas  ft  Mexican  Ry.  Co.  eoslooo  630  040 

Wells,  Fargo  &  Co 1,530,000        8,000,000 


(b).  Coupon  bonds  to  the  following  amounts,  viz.: 

Loan.                                                                                     Amount. 
Texas  &  New  Orleans  RR.  Co.  Dallas  Division  first  mort- 
gage 4  percent  bonds $890,000 

Galveston  Houston  &  Northern  Ry  Co  first  mortgage  5  per 

cent  bonds 800,000 

Carson  &  Colorado  Ry.  Co.  first  mortgage  4  per  cent  bonds  .2,000,000 
Gulf  Western  Texas  &  Pacific  Ry.  Co.  first  mortgage  5  per 

cent  bonds  2,224,000 

Houston  &  Shreveport  RR.  Co.  first  mortgage  6  p.  o.  bonds..    150,000 
Galveston  Harrisburg  &  San  Antonio  Ry.  Co.  second  mort- 
gage (Mexican  &  Paoiflo  Extension)  income  bonds 1,110,000 

AUTHORITY  TO  ISSUE  BONDS. 

Second.  The  trustee  is  to  certify  and  deliver  the  bonds  of 
this  issue  upon  the  following  conditions,  and  not  otherwise; 

Bonds  for  $15,000,000  Issuable  at  Once. 

1.  Bonds  to  the  amount  of  $15,000,000  shall  be  issuable 

simultaneously  with  the  deposit  with  theTrustee  of  the  stock 

certificates  and  the  coupon  bonds  mentioned    in  Article 

First  hereof. 

Remainder  Issuable  Only  on  Deposit  of  Additional  Securities 
Approved  by  Speyeb  &  Co. 

2.  Bonds  to  such  further  amounts  as  may  be  approved  in 
writing  by  Messrs.  Speyer  &  Co.  shall  be  issuable  against 
the  pledge  as  additional  security  hereunder  of  certificates 
of  stock  or  bonds  of  fa)  companies  which  are  controlled  by 
stock  ownership  or  otherwise,  or  of  (b)  companies  which 
own  properties  connecting  with  the  properties  either  of  the 
party  of  the  first  part,  or  of  companies  controlled  by  stock 
ownership  or  otherwise. 

3.  Or  with  like  approval  against  the  mortgage  as  addi- 
tional security  hereunder  of  properties  to  be  used  by  or  in 
connection  with  the  properties  of  the  party  of  the  first  part, 
or  companies  controlled  by  stock  ownership  or  otherwise. 

(A  company  shall  be  deemed  to  be  controlled  by  stock 
ownership  in  case  the  party  of  the  first  part  shall  be  the 
owner  of  a  majority  of  all  the  outstanding  capital  stock  ) 

Provided,  That  in  no  event  is  the  amount  of  additional 
bonds  to  be  issued  under  Clause  2  or  3  hereof  to  exceed  90 
per  cent  of  the  actual  cost  to  the  party  of  the  first  part  of 
such  stock,  bonds  or  other  properties  pledged  or  mortgaged. 

BONDS  MAY  BE  ISSUED  BEARING  LESS  THAN  4^   PER  CENT 

INTEREST. 

Upon  surrender  to  the  Trustee  for  cancellation  of  any 
bonds  secured  hereby,  the  Trustee  shall  deliver  to  the  party 
of  the  first  part  bonds  secured  hereby  to  the  same  face 
value,  and  carrying  interest  at  such  lower  rate  of  interest 
than  A}4  per  cent  per  annum  as  the  Company  may  prescribe. 

BONDS  SUBJECT   TO    CALL   ON   ANY  INTEREST  DAY   AFTER 

DEO.  1,  191  2. 

Third.  The  Company  has  the  right,  at  its  option,  to  re- 
deem the  bonds  issued  hereunder,  or  any  thereof,  at  par 
and  accrued  interest,  on  any  interest  day  after  Dec.  1, 1902, 
upon  giving  notice  at  least  twice  a  month  for  three  succes- 
sive months  in  one  newspaper  in  New  York  and  one  news- 
paper in  London,  England,  the  first  such  publication  to  be 
at  least  three  months  prior  to  the  date  at  which  such 
bonds  are  to  be  redeemed.  If  a  portion  only  of  the  bonds 
are  at  any  time  to  be  so  redeemed,  the  distinguishing  num- 
bers thereof  shall  be  determined  by  lot. 

INTERE8T  AND  PRINCIPAL  TO  BE  PAID  PUNCTUALLY. 

Fourth.  The  Company  also  covenants  punctually  to  pay 
the  interest  and  principal  of  the  bonds  when  and  as  the 
same  shall  become  due  and  payable. 

INCASE  A  BLANKET   MORTGAGE    IS    MADE,   THESE  BONDS 
TO  BE  SEOURED    THEREBY. 

Fifth.  In  case  the  Company  should  create  any  other 
mortgage  on  its  real  or  personal  properties  increasing  the 
aggregate  amount  of  its  bonded  debt  (excepting  debt  se- 
cured upon  hereafter  acquired  properties),  the  bonds  issued 
hereunder  shall  be  included  among  the  bonds  secured  by 
such  additional  mortgage,  and  shall  be  entitled  to  partici- 
pate pro  rata  in  all  the  seourity  thereof,  even  though  it 
should  not  be  specifically  mentioned  in  such  mortgage  that 
said  bonds  are  so  entitled  to  said  security,  but  the  Company 
will  not  make  any  such  additional  mortgage  without  ex- 
pressly including  therein  the  bonds  of  this  issue. 

Limitation  on  Right  of  Controlled  Companies  to  Issue  Bonds. 

And  while  any  of  the  bonds  issued  hereunder  are  out- 
standing there  shall  be  no  increase  (except  under  already 
existing  mortgages  or  on  hereafter  constructed  or  acquired 
properties)  in  the  bonded  debt  of  any  of  the  companies  now 
controlled  by  stock  ownership  or  otherwise,  excepting,  how- 
ever, that  the  Pacific  Mail  Steamship  Co.  may  create  a 
bonded  indebtedness  secured  by  mortgage  or  lien  upon  two 
steamships  now  under  construction  at  Newport  News,  Va., 
but  the  amount  thereof  shall  not  exceed  50  pex  cent  of  the 
cost  of  those  vessels. 
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UNTIL  DEFAULT,  COMPANY  TO  RECEIVE  INCOME 
OF  SECURITIES  PLEDGED. 

Sixth-Ninth.  Until  default  hereunder  the  Company  shall 
be  entitled  to  receive  the  interest  and  dividends  on  the  se- 
curities pledged  and  to  vote  the  shares  deposited,  etc. 

SALE  OF  BONDS,  STOCKS,  ETC.,  PLEDGED. 

Tenth  and  Eleventh.  The  stocks,  bonds  and  properties 
deposited,  pledged  or  mortgaged  hereunder  may  from  time 
to  time  be  sold  by  the  Company  free  from  the  lien  of  these 
presents,  provided  that  Messrs.  Speyer  &  Co.  shall  assent  to 
such  sale,  and  all  the  proceeds  of  such  sale  shall  be  paid  to 
the  Trustee,  and,  if  cash,  applied  prior  to  Dec.  1,  1902,  by 
the  Trustee  to  the  purchase  and  cancellation  of  bonds  issued 
hereunder,  but  after  Dec.  1,  1902,  to  the  redemption  of  snch 
bonds  as  may  be  called  for  redemption  upon  the  notice  pre- 
scribed in  Article  Third  hereof,  unless  bonds  can  be  pur- 
chased below  par  and  accrued  interest. 

SECURITIES    PLEDGED-CONTROL    SECURED. 

Twelfth.  While  the  bonds  issued  hereunder  remain  out- 
standing, neither  the  preferred  nor  the  common  stock  of 
any  of  the  companies,  a  majority  of  whose  capital  stock 
shall  have  been  pledged  hereunder,  shall  be  increased  unless 
arrangements  have  been  made  for  immediately  pledging 
hereunder  the  same  proportionate  part  of  such  increase  of 
each  class  of  stock  as  the  stock  of  such  class  theretofore  cov- 
ered hereby  was  of  the  whole  outstanding  stock  of  such 
class  as  it  existed  before  such  increase. 

And  no  such  company  shall   be  merged  or  consolidated 
with  any  other  company  without  the  consent  of  Messrs. 
Speyer  &  Co.  or  th»ir  successors  or  of  the  holders  of  a  ma 
jority  in  amount  of  the  bonds  then  outstanding. 

Thirteenth.  Any  lease  to  the  party  of  the  first  part  of 
the  properties  of  any  company,  a  majority  of  whose  stock 
shall  have  been  pledged  hereunder,  sha'l  terminate,  in 
case  the  stock  so  pledged  shall  have  been  sold  in  conse- 
quence of  default.  And  while  any  bonds  are  outstanding 
hereunder,  the  Company  will  not,  as  the  owner  of  such 
stocks,  assent  to  any  other  lease  of  such  properties  unless 
such  lease  shall  have  been  approved  by  Messrs.  Speyer  & 
Co.  or  £by  the  holders  of  a  majority  of  the  amount  of  the 
bonds  outstanding  hereunder,  or  shail  contain  a  provision 
terminating  the  same  in  case  the  stocks  so  pledged  shall 
be  so  sold. 

.  DEFAULT— TRUSTEE   ENTITLED   TO   INCOME    AND    CONTROL 
OF  SECURITIES  PLEDGED. 

Fodrthenth,  In  case  of  default  in  the  payment  of  the 
principal  or  interest  of  any  of  the  bonds  secured  hereby, 
then  while  such  default  shall  thereafter  continue,  the  Trus- 
tee shall  be  entitled  to  act  as  follows: 

(1 )  Transfer  into  and  retain  in  its  own  name  all  stocks  pledged  here- 
under, and  reoeive  all  dividends  paid  thereon,  and  exeroiae  the  voting 
power  tberaon,  and  take  any  proceedings  which  it  may  deem  requisite 
for  the  protection  of  its  or  their  rights  in  respect  of  the  said  stocks. 

(2)  Collect  all  Interest  and  prinoipal  payable  upon  all  bonds  pledged 
hereunder,  and 

(3)  Collect  all  earnings  and  income  derived  from  all  snch  properties 
mortgaged  as  additional  security  hereunder. 

DEFAULT    FOR  THREE  MONTHS,  TRUSTEE  MAY  TAKE 

LEGAL  PROCEEDINGS   UPON  REQUEST  OF  ONE- 

FOURTH    OF    THE    BONDS. 

Fifteenth.  In  case  of  default  for  three  months  in  the 
payment  of  the  principal  or  interest  of  any  of  the  outstand- 
ing bonds  secured  hereby,  then  the  trustee  is  empowered, 
at  the  request  of  the  holders  of  one- fourth  in  amount  of  the 
said  bonds,  to  resort  to  any  proceedings,  legal  or  equitable, 
that  may  be  deemed  expedient. 

OR  MAY  SELL  THE  PROPERTY  AT  AUCTION. 

Sixteenth.  Or,  upon  like  request,  the  Trustee  may  sell 
at  public  sale  in  the  City  of  New  York  (after  notice  pub- 
lished in  New  York  not  less  than  once  a  week  for  six  con- 
secutive weeks  in  one  or  more  daily  newspapers) ,  the  stocks 
and  bonds  deposited,  pledged,  and  properties  mortgaged,  or 
such  portions  thereof  as  may  be  necessary  to  pay  the  out- 
standing bonds  and  all  arrears  of  interest  thereon;  such 
sale  to  be  made  in  such  lots  or  parcels  as  the  Trustee  may 
deem  most  beneficial.  After  deducting  the  expenses  of  the 
sale  the  Trustee  shall  apply  the  residue  of  the  proceeds  as 
may  be  necessary  towards  the  payment,  with  pro  rata 
equality,  of  the  principal  and  interest  which  shall  then  be 
due  and  unpaid,  without  preference  of  interest  over  prin- 
cipal or  principal  over  interest,  and  so  that  no  priority  or 
preference  shall  be  given  to  any  bond  issued  under  and 
secured  by  this  indenture  and  then  outstanding,  over  any 
other  bond  so  issued  and  secured. 

In  the  event  of  any  such  sale  the  Trustee  may  declare  the 
principal  of  all  the  bonds  issued  hereunder  to  be  due  and 
payable  forthwith.  And  in  case  of  any  deficiency  in  the 
payment  of  the  principal  or  interest  due  on  any  of  the  bonds 
issued  hereunder,  the  Company  shall  remain  liable  for  the 
payment  of  such  deficiency,  and  the  Trustee  is  authorized 
to  take  such  further  proceedings  in  law  or  equity  as  it  may 
be  advised,  to  recover  the  same. 

DEFAULT-TRUSTEE    SHALL    DECLARE    PRINOIPAL    DUE. 
PROVISIONS  OF  ARTICLES  5,  12  AND  13  SECURED. 

Seventeenth.  In  case  of  default  as  aforesaid,  or  in  case 
of  any  violation  of  the  provisions  of  Article  Fifth,  Twelfth 
or  Thirteenth  hereof,  then  and  in  that  event,  upon  the 
written  request  of  the  holders  of  one  fourth  in  amount  of 
the  outstanding  bonds,  the  Trustee,  by  notice  in  writing 
delivered  to  the  Company,  shall  declare  the  principal  of  all 
bonds  hereby  secured  and  then  outstanding  to  be  due  and 
payable  immediately.    But  nevertheless  prior  to  the  sale  of  ' 


the  properties  pledged  hereunder  the  holders  of  a  majority 
in  amount  of  the  outstanding  bonds,  by  written  notice  to  the 
Company  and  the  Trustee,  may  annul  such  declaration. 

TAXES  AND  ASSE8SMENT8  TO  BE  PAID. 

Eighteenth.  The  Company  from  time  to  time  will  pay 
all  taxes,  assessments  and  governmental  charges  lawfully 
imposed  upon  the  stocks,  bonds  and  properties  at  any  time 
pledged  or  mortgaged  hereunder,  or  upon  the  income  and 
profits  thereof,  the  hen  of  which  would  be  prior  hereto. 

APP6INTMENT  OF  NEW  TRUSTEE. 

Nineteenth— Twenty- fibst.  In  case  of  the  resignation, 
insolvency,  neglect  or  incapacity  to  act,  of  the  Trustee,  the 
holders  of  a  majority  in  interest  of  the  outstanding 
bonds  may  select  as  its  successor  in  this  trust  some 
other  trust  company  authorized  to  execute  trusts  of  this 
nature.  In  case  of  a  failure  of  the  bondholders  to  fill  such 
vacancy  in  the  manner  above  prescribed,  the  President  for 
the  time  being  of  the  party  of  the  first  part,  or  its  succes- 
sors, shall  make  a  temporary  appointment  for  such  vacancy, 
which  shall  continue  until  the  holders  of  a  majority  in  in- 
terest of  said  outstanding  bonds  shall  have  designated  a 
new  Trustee  to  act  hereunder. 

FURTHER  ASSURANCE. 

Twenty-second.  The  Company  shall,  from  time  to  time, 
execute  any  further  instruments  or  assurances  necessary  or 
requisite  to  carry  out  the  purposes  hereof. 

BONDHOLDERS'  INSTRUMENTS. 

Twenty- third  and  Twenty- fourth.  These  articles  pro- 
vide for  the  proving  of  bondholders'  instruments;  also  for 
the  restoration  of  the  Company  and  the  Trustee  to  their 
respective  positions  under  this  Trust  upon  discontinuance 
of  any  foreclosure  proceedings  hereunder. 

COUPONS  SHALL  NOT  BE  PURCHASED. 

Twenty- fifth.  The  Company  covenants  that  it  will  not, 
directly  or  indirectly,  extend  or  assent  to  the  extension  of 
the  time  for  payment  of  any  coupon  or  claim  for  interest 
upon  any  bonds  secured  hereby,  and  that  it  will  not,  di- 
rectly or  indirectly,  be  a  party  to  any  arrangement  therefor 
by  purchasing  or  funding  said  coupons  or  claims  for  interest 
or  in  any  other  manner.  In  case  the  payment  of  any  such 
coupon  or  claim  for  interest  should  be  so  extended  by  or 
with  the  consent  of  the  Company,  such  coupon  or  claim  for 
interest  so  extended  shall  not  be  entitled  in  case  of  default 
hereunder  to  the  security  of  this  indenture,  except  sub- 
ject to  the  prior  payment  in  full  of  the  principal  of  all 
bonds  issued  hereunder  and  outstanding,  and  of  all  coupons 
and  claims  for  interest  on  such  bonds,  the  payment  of 
which  has  not  been  so  extended;  the  intention  of  this  agree- 
ment being  to  prevent  any  accumulation  of  interest. 

COMPANY   WAIVES  ALL  BENEFIT  OF   STAY   OR  EXTENSION 

LAWS. 

Twenty-sixth.  The  Company  will  not  at  any  time  take 
the  advantage  of  any  stay  or  extension  law,  or  of  any  law 
providing  for  the  appraisement  of  the  pledged  or  mortgaged 
stocks,  bjnds  or  properties  prior  to  any  sale,  nor  after  such 
sale  will  it  claim  any  right  under  any  statute  to  redeem  the 
property  so  sold,  or  any  part  thereof;  and  it  hereby  ex- 
pressly waives  all  benefit  and  advantage  of  any  such  law  or 
laws;  and  it  covenants  that  it  will  not  impede  the  execu- 
tion of  any  power  herein  granted  to  the  Trustee. 

REMEDIES  TO  BE  ENFORCED  FOR  BENEFIT  OF 
ALL  THE  BONDHOLDERS. 

Twenty- seventh.  No  holder  of  any  bond  or  coupon 
hereby  secured  shall  have  any  right  to  institute  any  pro- 
ceeding for  any  remedy  hereunder  unless  such  holder  pre- 
viously shall  have  given  to  the  Trustee  written  notice  of 
default  hereunder  and  of  the  continuance  thereof,  as  herein- 
before provided:  nor  unless,  also,  the  holders  of  25  per  cent 
in  amount  of  the  bonds  hereby  secured  then  outstanding 
shall  have  made  written  request  upon  the  Trustee,  and  shall 
have  afforded  to  it  indemnity  and  a  reasonable  opportunity, 
either  to  proceed  to  exercise  the  powers  hereinbefore 
granted,  or  to  institute  such  action,  suit  or  proceeding  in  its 
own  name,  it  being  intended  that  no  one  or  more  holders  of 
bonds  and  coupons  shall  have  any  right  in  any  manner 
whatever  to  disturb  the  lien  of  this  indenture,  or  to  enforce 
any  right  hereunder,  except  in  the  manner  herein  pro- 
vided, and  that  all  proceedings  at  law  or  in  equity  shall  be 
instituted  as  herein  provided,  and  for  the  equal  benefit  of  all 
outstanding  bonds  and  coupons. 

REMEDIE8  CUMULATIVE. 

Twenty  eighth.  Except  as  herein  expressly  provided  to 
the  contrary,  no  remedy  herein  conferred  upon,  or  reserved 
to,  the  Trustee,  or  to  the  holders  of  bonds  hereby  secured,  is 
intended  to  be  exclusive  of  any  other  remedy,  but  each  and 
every  such  remedy  shall  be  cumulative,  and  6hall  be  in  ad- 
dition to  every  other  remedy  given  hereunder,  or  now  or 
hereafter  existing  at  law  or  in  equity  or  by  statute. 

RELATION  OF  SPEYER  A  CO.  TO  THE  TRUST. 

Thirty-first.  The  powers  and  duties  hereinbefore  granted 
to  or  imposed  upon  Messrs.  Speyer  &  Co.  and  their  succes- 
sors are  to  be  exercised  by  the  existing  firm  of  Speyer  &  Co. 
and  each  successive  successor  firm,  however  constituted  or 
by  whatever  name  it  may  be  known.  Neither  the  said 
Speyer  &  Co.  nor  their  successors  shall  incur  any  responsi- 
bility or  liability  whatever  to  the  parties  hereto  or  to  any 
persons  or  parties  whatsoever  for  or  by  reason  of  the  exer- 
cise or  of  the  failure  to  exercise  any  of  the  powers  or  duties 
hereinbefore  granted  to  or  imposed  upon  them  hereunder. 
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AMERICAN    WOOLEN    COMPANY. 


OFFICIAL  STATEMENT  TO  NEW  YORK  STOCK  EXCHANGE. 


Incorporated  under  the  laws  of  the  State  of  New  Jersey 

on  March  29,  1899. 

Authorized  Capital:    Pref.  stock,  7  per  cent  cumulative. .  $25,000,000 

Common  stook 40,000.000 

Outstanding:  Pref.  stock,  7  per  cent, cumulative 20,000,000 

Common  stock. 29,501,100 

Par  value  of  sbares  $100  each.  No  personal  liability.  All 
fully  paid  and  non- assessable.  &.     « 

Registrar  in  New  York,  Knickerbocker  Trust  Company; 
in  Boston.  International  Trust  Company.  Transfer  agent 
in  New  York,  Guaranty  Trust  Company;  in  Boston,  Old 
Colony  Trust  Company. 

LOCATION  OF  PLANTS. 

The  Company  has  acquired  by  conveyance  and  holds  free 
of  all  encumbrances  the  mills  and  property  formerly  of  the 
following  corporations,  firms  and  individuals: 


Washington  Mills  Co..  Lawrence,  Mass. 
Saranac  Mills.  Providence,  R.  I. 
Waterford  Mills.  Blackstone,  Mass. 
Pulton  Worsted  Mills,  Pulton.  N.  V. 
Fitcnburg     Worsted    Co.,   Pitchburg, 

Mass. 
The  Beoll  Co.,  Fitchburg,  Mass. 
Valley  Worsted  Mills,  Providence.  R.I. 
Riverside  Worsted  Mills,  Providence, 

R.I. 
Assabet  M'f'g.  Co.,  Maynard,  Mass. 
Sawyer  Woolen  Co.,  Dover,  N.  H. 
Faulkner  Mills.  Lowell.  Mass. 
Collins  Mills,  Collinsville,  Mass. 
Vassalboro  Woolen  Co.,  North  Vassal- 

boro,  Me. 
Plymouth  Woolen     Co.,     Plymouth, 

Mass. 


Lewis  Anderson  Co,  Skowhegan,  Me. 
Fairfield  Textile  Mill  Co.,  Fairfield,  Me. 
Kennebec  Woolen  Mills,  Fairfield,  Me. 
Manton  Mills,  Manton.  R.  1. 
Inman  Mills,  Harrisville.  R.  I. 
Sheffield  Worsted  Mills.  Pascoag,  R.  I. 
The  Brown  M'f'g.  Co.,  Piscataquis,  Me. 
Ray's  Woolen  Co..  Franklin,  Mass. 
Weybosset  Mills,  Providence,  R.  I. 
Baltic  Mills.  Enfleld,  n.  H. 
Bafleld  Mill  Co.,  Enfleld,  N.  H, 
Milner  &  Co..  Moosup,  Conn. 
Ma«coma      Flannel     Co..     [Lebanon, 

N.  H. 
Riverside      Woolen     Co.,     Lebanon, 

N.  H. 
Jesse   Eddy    M'f'g.  Co.,    Fall    River, 

Mass. 


The  Company  has  acquired  and  now  holds  the  mills 
formerly  the  property  of  Geo.  C.  Chase  and  known  as  the 
Chase  Mills,  at  Webster,  Mass,  subject  to  a  prior  Mortgage 
of  $125,000,  of  which  $20,000  was  discharged  prior  to  toe 
purchase  by  this  Company,  leaving  unpaid  $105,(,00,  repre- 
sented by  Six  per  Cent  bonds,  maturing  as  follows:  June  15, 
1901,  $10,000.  June  15,  1902,  $15,000;  June  15,  1903,  $15,000; 
June  15,  1904,  $15,000;  June  15,  1905,  $50,000. 

The  vendors  of  this  property  deposited  with  the  American 
Woolen  Co.  $105,000  in  cash  to  retire  these  bonds  at  matur- 
ity, which  cash  is  now  held  in  the  treasury  of  the  American 
Woolen  Co.  for  such  purpose. 

The  Company  bas  also  acquired  and  now  holds  in  its 
treasury  19,469  shares,  or  97-345  per  cent  of  the  Capital 
Stock  of  the  National  &  Providence  Worsted  Mills  of  Provi- 
dence, R.  I.,  and  holds  contract  under  which  the  American 
Woolen  Company  shall  become  possessed  of  the  minority 
stock  (2-655  per  cent)  within  a  short  time. 

The  National  &  Providence  Worsted  Mills  is  a  corpora- 
tion of  the  State  of  Rhode  Island,  with  a  capital  of  $2,000,000, 
of  which  $500,000  is  Preferred  Stock  and  $1,500,000  Com- 
mon Stock.  Its  mills  and  property  are  free  of  all  encum- 
brances save  a  Mortgage  originally  $1,000,000,  in  the  form 
of  Five  per  Cent  Bonds,  of  which  $700,000  have  been  dis- 
charged, leaving  an  indebtedness  not  matured  of  $300,000, 
payable  in  annual  instalments  of  $100,000  each  on  June  20 
in  the  years  1901,  1902  and  1903  respectively.  This  out 
standing  issue  of  bonds  was  taken  into  consideration  in  the 
acquisition  of  the  stock  of  the  National  &  Providence  Mills. 
The  amount  was  deducted  from  the  purchase  price  and  pay- 
ment at  maturity  provided  for. 

The  personnel  of  the  executive  management  and  director- 
ate of  the  National  &  Providence  Mills  are  substantially  the 
same  as  the  American  Woolen  Company,  and  the  manage- 
ment of  the  business  and  finances  of  the  National  &  Provi- 
dence Co.  is  entirely  under  control  of  the  officers  of  the 
American  Woolen  Company.  Under  this  arrangement  the 
American  Woolen  Company  as  sales  agent  handles  the  sales 
of  the  National  &  Providence  Co.  and  collects  the  money 
therefor  and  furnishes  funds  for  current  disbursements  as 
required. 

The  combined  plants  above  mentioned  comprise  603  acres 
of  land.  The  mill  buildings,  principally  of  stone  and  brick, 
contain  5,480,065  square  feet  of  floor  space. 

The  equipment  consists  of  298,980  spindles,  541  sets  of 
cards,  166  combs  and  5,410  looms. 

The  physical  condition  of  the  properties  is  excellent,  and 
the  equipment  is  modern  and  in  every  way  adapted  to  the 
economical  production  of  goods. 

All  the  properties  are  fully  covered  by  insurance. 

The  value  of  its  present  annual  product  is  about  $37,- 
000,000,  and  the  management  confidentlv  looks  forward  to  a 
total  business  of  $50,000,000  within  a  reasonable  time.  It  is 
estimated  that  the  Company  manufactures  about  70  per 
cent  of  the  "worsted"  goods  made  for  men's  wear  in  Amer- 
ica and  about  50  per  cent  of  the  "woolens." 

The  business  of  the  Company  has  shown  a  rapid  and  con- 
stant increase  ever  since  its  formation,  some  nineteen 
months  ago.  During  the  first  six  months  of  its  existence 
the  energies  of  the  management  were  largely  devoted  to 
disentangling  its  business  from  about  sixty  commission 
houses  with  whom  the  predecessor  concerns  were  more  or 
less  identified  and  through  whom  their  product  found  a 
market.  This  segregation  has  been  successfully  brought 
about  and  the  Company  now  maintains  its  own  selling 
agency  at  74  and  76  Worth  Street,  New  York,  through  which 


the  larger  portion  of  its  business  is  handled,  thus  effecting 
a  very  substantial  saving  in  expense. 

The  financial  organization  of  the  Company  and  the  results 
may  be  summarized  as  follows:  The  Company  issued  stock 
to  the  amount  of  $20,000,000  Preferred  and  $29,501,100  Com- 
mon. It  received  therefor  the  various  properties  previously 
described,  and  in  addition  thereto  $11,397,400  in  cash;  the 
latter  as  working  capital.  This  working  fund  has  been  in- 
creased by  the  amount  of  the  undivided  profits  since  organ- 
ization, amounting  to  (after  the  payment  of  full  Seven  per 
Cent  dividends  on  the  Preferred  Stock)  $2,373,453,  or  a  total 
of  $13,770,853,  Of  this  amount  there  has  been  added  to  the 
plant  in  permanent  additions  $257,267,  leaving  intact  a  net 
working  capital  of  $13,513,586,  employed  in  carrying  the 
working  assets  as  hereinafter  stated. 

In  addition  to  the  permanent  additions  noted  above,  there 
has  been  expended  since  the  organization  of  the  Company 
in  improvements,  betterments  and  new  machinery  about 
$1,000,000,  which  has  been  absorbed  in  manufacturing  and 
operating  expenses  before  bringing  down  the  balance  of 
profits  above  stated. 

There  have  been  paid  on  the  Preferred  Stock  six  consecu- 
tive quarterly  dividends  of  One  and  Three  quarters  per 
Cent  each,  the  first  having  been  paid  on  July  15,  1899.  The 
next  quarterly  dividend  will  be  paid  January  15,  1901. 

Financial  condition  October  31,  1900,  was  as  follows: 

Cash $2,395,651  66 

Accounts     receivable— Customers'     ac- 
counts  $6,157,074  51 

Less  reserve  to  anticipate  discounts 436,611  96 

Net  customers' accounts 5,720,462  55 

Wool,  fabrics  and  supplies,  raw,  wrought  and  in  pro 
cess,  at  cost,  in  excess  of  all  liabilities „ 5,397,472  29 

Total— Accounting  for  net  quick  working  assets,  as 

previously  stated $13,513,586  50- 

Reserved  to  retire  National    &  Providence   Worsted 

Mills  and  Chase  Mills  bo  uds 405,000  00 

Plants,  mill  fixtures  and  investments,  Including  97-345 
per  cent  of  the  capital  stock  of  the  National  &  Provi- 
dence Worsted  Mills,  19,469  shares  38,414,067  36 


$52,332,653  86 

Capital  Stock  American  Woolen  Co.,  Preferred $20,000,000  00 

Common 29,501,100  00 

Capital  Stock  of  National  &  Providence  Worsted  Mills 

outstanding  in  the  hands  of  the  public 53,100  00 

Bonds  assumed,  not  due:  National  &  Provldenoe  Mills.        300,000  00 

Chase  Mills 105.000  00 

Balance,  undivided  profits 2,373,453  86 

$52,332,653  86 
AMERICAN  WOOLEN  COMPANY, 

By  Wm.  M.  Wood,  Treasurer. 


EXTRACTS  FROM  ARTICLES  OP  INCORPORATION. 
Purposes  for  Which  Company  Was  Formed. 

Article  III.— "To  carry  on  the  trade  or  business  of  manufacturing 
.  .  .  .  buying,  selling  and  otherwise  dealing  in,  woolen  and  worsted 
goods  and  other  fabrics,  and  to  manufacture,  produce,  purchase, 
adapt,  prepare,  use,  sell,  or  otherwise  deal  in  any  materials,  articles 
or  things  required  for,  in  connection  with,  or  incidental  to,  the  manu- 
facture, use,  purchase,  sale  of  or  other  dealings  in  woolen  and  worsted 
goods  and  other  fabrics,  and  generally  to  carry  on  any  other  manu- 
facturing business  which  can  conveniently  be  carried  on  in  conjunc- 
tion with  any  of  the  matters  aforesaid,  or  in  or  upon  the  premises  of 
the  Company.  .  .  .  To  manufacture,  purohase  or  otherwise  acquire, 
to  hold,  own,  mortgage,  pledge,  sell,  assign  and  transfer,  or  otherwise 
dispose  of ;  to  Invest,  trade,  deal  in  .  .  .  goods,  wares  and  mer- 
chandise and  property  of  every  class  and  description.  ...  To  ac- 
quire .  .  .  the  property,  plant,  rights  and  good  will,  and  to  under- 
take the  whole  or  any  part  of  the  assets  and  liabilities  of  any  person, 
firm  or  corporation." 

The  Distinction  Between  the  Two  Classes  of  Stock. 

IV.  3d  Paragraph.— "  The  Preferred  Stook  shall  receive  dividends 
at  the  rate  of  not  exceeding  Seven  per  Centum  per  annum  from  April 
15, 18b9.  Such  dlvidemds  shall  be  cumulative  and  if  the  profits  of 
any  one  year  declarable  as  dividends  shall  not  be  sufficient  to  pay 
such  dividends  for  such  year  at  the  rate  of  Seven  per  Centum  upon 
said  Preferred  Stook,  then  the  same  shall  be  made  up  from  profits  of  a 
later  period  until  the  full  amount  of  dividends  herein  specified,  with- 
out interest,  shall  have  been  paid  upon  the  Preferred  Stook  before  any 
dividend  is  declarable  on  the  Common  stock.  The  balance  of  the  net 
profits  of  the  Company  declarable  as  dividends  shall  be  distributed 
among  the  holders  of  the  Common  Stock.  The  par  value  of  the  Pre- 
ferred Stock  and  accrued  and  unpaid  dividends  thereon  shall  also.  In 
the  event  of  the  dissolution  of  the  Company  and  division  of  its  assets, 
be  paid  in  full  before  any  sum  whatever  shall  be  paid  on  account  of 
the  Common  Stock,  and  thereafter  the  Common  Stook  shall  be  entitled 
to  the  entire  assets  remaining." 

Executive  Committee. 

VI.  4th  Paragraph.—  ..."  The  Bonrd  of  Directors  may  desig- 
nate two  of  their  number,  who,  with  the  Treasurer,  shall  constitute 
an  Exeoutlve  Committee,  which  Committee  shall,  for  the  time  being, 
to  the  extent  provided  by  the  by-laws  of  the  Company,  have  and  exer- 
cise the  powers  of  the  Board  of  Directors  in  the  management  of  the 
bupfness  and  affairs  of  the  Company." 

VII.—"  The  period  for  the  duration  of  the  Company  shall  be  un- 
limited." 

EXTRACTS  FROM  BY-LAWS. 

Article  II.,  Section  1.— "The  Board  of  Directors  'shall  oonsist  of  ten 
stockholders  to  be  elected  by  ballot.  The  ten  Dlreotors  of  the  Cor- 
poration shall  be  divided  In  respeot  to  the  time  for  which  they  shall 
severally  hold  oflloe  Into  three  olasses.  The  first  and  second  olass 
shall  each  be  composed  of  three  Dlreotors.  The  third  olass  shall  be 
composed  of  four  Dlreotors.  All  the  olasses  of  Dlreotors  shall  here- 
after be  elected  for  the  term  of  three  years.  But  nothing  herein  con- 
tained shall  affeot  the  term  of  office  of  any  class  of  Directors  hereto- 
fore eleoted  whose  term  has  not  expired." 
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Article  VIII.,  Section  1.—"  All  dividends  on  the  Preferred  Stook  shall 
he  declared  quarterly  on  the  fifteenth  days  of  Jul\ .  Ootober,  January 
and  A. x > r i l  In  each  year.  Ttie  dividends  on  the  Common  Stootc  shall  be 
declared  semi-annually  on  the  fifteenth  days  of  July  and  January  In 
each  year,  but  the  Directors  may  deolare  dividends  on  the  Common 
Stock  quarterly  on  the  fifteenth  days  of  July,  Ootober,  January  and 
Aptil  in  each  year." 


Officers. — President,  Frederick  Ayer;  Vice-President, 
Frank  Jones;  Treasurer,  Wm.  M.  Wood;  Assistant  Treas- 
urer, E.  P.  Chapin;  Secretary,  Joseph  T.  8haw. 

Executive  Commitee.— Wm.  M.  Wood,  Chairman;  James 
Phillips  Jr.;  Frederick  Ayer. 

Directors.  Frederick  Ayer,  Lowell,  Mass.;  Frank  Jones, 
Portsmouth,  N.  H.;  Win.  M.  Wood,  Andover,  Mass.;  Jas. 
Phillips  Jr.,  Boston,  Mass.;  Samuel  P.  Colt,  Providence, 
R.  I.;  Edwin  C.  Swift,  Boston,  Mass.;  Francis  W.  Kittridge, 
Boston,  Mass  ;  Edward  P.  Chapin,  Andover.  Mass.;  Chas. 
R.  Flint,  New  York,  N.  Y.;  J.  Clifford  Woodhull,  Summit, 
N.  J. 

Comptroller.— Hamilton  S.  Corwin,  New  York,  N.  Y. 

December  17,  1900. 

$20,000,000  Seven  per  Cent  Cumulative  Preferred  and 
$29,501,100  Common  Stock  of  American  Woolen  Company 
admitted  to  quotation  in  the  Unlisted  Department  on  the 
New  York  Stock  Exchange  this  day. 


United  States  Rubber  Co. — Negotiations  toith  Indepen- 
dent <  ''.mpanies. — The  "Boston  News  Bnreau"  savs  : 

Considerable  progress  has  been  made  in  effecting  a  consolidation  of 
the  independent  rubber  boot  and  shoe  companies.  Already  three  or 
four  of  the  outsiders  have  agreed  to  enter  the  combination.  The  new 
company  will  be  known  as  the  Standard  Rubber  Footwear  Co.;  it  will 
have-  a  capital  of  $c ,000,0^0,  and  It  will  be  controlled  by  the  United 
States  Rubber  Co. 

This  capital  appears  small  to  cover  the  absorption  of  thirteen 
plants,  but  these  companies  only  have  a  combined  capital  and  surplus 
of  $;*, 5^5,000.  of  which  the  largest  is  the  Hood  Rubber  Co.,  with  a  cap- 
ital of  $750,000  and  a  surplus  or  $150,000.  Unless  the  new  combina- 
tion is  organized  at  once  the  United  States  Rubber  Co.  will  on  Jan.  3 
announce  a  reduction  in  prioes  of  25%,  thereby  placing  the  industry 
on  an  unprofitable  basis. 

The  United  States  Rnbber  Co.  is  also  interested  in  the  new 
International  Crude  Rubber  Co.  See  that  company  above. 
—V.  71,  p.  1274,  37. 

Well?,  Fargo  &  Co. — Southern  Pacific  Company's  Interest. 
—Of  the  $8,0i  0.000  capital  stock.  $1,530,000  is  owned  by  the 
Southern  Pacific  Co.  See  abstract  of  mortgage  on  pages 
1314  and  1315.— V.  63,  p.  563. 

Westmoreland  Coal  Co.—  Incorporated.— This  company 
has  been  incorporated  in  New  Jereey  with  $2,000,000  of  au- 
thorized capital  stock.  Incorporators:  K.  K.  McLaren,  Clif- 
ford W.  Perkins  and  Mark  W.  Salmon,  all  of  Jersey  City. 

— A  "Directory  of  Directors  in  the  City  of  Chicago"  has 
been  prepared  and  issued  by  the  Audit  Company  of  this  city. 
The  form  of  this  book  is  similar  to  the  company's  well 
known  "Directory  of  Directors  in  the  City  of  New  York," 
a  highly  useful  compilation,  which  is  almost  ready  to  be 
issued  for  the  third  time.  The  directory  of  directors  idea 
itself  was  first  brought  to  notice  by  the  success  of  a  London 
book  of  the  same  name  which  is  now,  we  believe,  in  its 
twentieth  year.  The  Chicago  office  of  the  Audit  Company  is 
in  the  New  York  Life  Building. 

— The  New  York  "Journal  of  Commerce  and  Commercial 
Bulletin"  has  issued  in  supplement  form  an  interesting  com 
pilation  entitled  "The  Economic  Retrospect  of  the  Nineteenth 
Century."  It  exhibits  the  progress  in  the  world's  popula- 
tion, commerce,  industries,  agriculture,  mining,  transporta- 
tion, steam  power,  electrical  industries,  banking,  currencies, 
national  finances,  armies  and  fleeis.  status  of  labor,  besides 
showing  the  costs  and  losses  of  war,  etc.  It  should  prove 
useful  to  the  general  reader  as  well  as  to  the  economic 
student. 

—The  John  B.  Stetson  Co.  reports  the  most  profitable  year 
in  its  history.  The  regular  half  yearly  dividend  of  4  per 
cent  is  declared  upon  the  preferred  stock,  while  the  common 
stockholders  receive  12  per  cent  regular  and  3  per  cent  extra 
dividends.  After  these  disbursements  there  will  be  over 
$200,000  to  be  added  to  the  company's  surplus  account. 

—Attention  is  called  to  the  offering  by  A.  C.  Frost  &  Co., 
Chicago,  of  $1,000,000  Chicago  &  Milwaukee  Electric  Rail- 
way Co.  first  mortgage  5  per  cent  bonds.  The  road  connects 
on  a  line  of  28  miles  fifteen  suburban  towns  with  Chicago. 
It  is  ptated  that  the  net  earnings  for  the  current  year  will  be 
$120,000,  while  the  interest  charge  is  only  $50,000. 

—Statements  of  the  following  national  banks  will  be  found 
in  our  advertising  columns : 

New  York— Market  &  Fulton  and  Continental. 

Philadelphia.— Central. 

In  last  week's  Chronicle,  on  pages  vi.  and  vii.,  will  be 
found  statements  of  other  prominent  banks. 

—Messrs.  Otis,  Wilcox  &  Co.,  Chicago,  offer  at  a  price  to 
net  5  per  cent  City  of  Carbondale  (111.)  6  per  cent  water  cer- 
tificates.   See  advertisement. 

— Winslow,  Lanier  &  Co.  will  pay  dividends  on  a  number 
of  securities  list  of  which  will  be  found  in  another  column. 

— N.  W.  Harris  &  Co.  will  pay  dividends  on  a  number  of 
securities,  list  of  which  will  ba  found  in  another  column. 

—A  list  of  investment  bonds  is  advertised  on  page  ix.  by 
Blodget,  Merritt  &  Co.  of  Boston  and  New  v0rk. 


3px£  (frommzxtml  %imts. 

COMMERCIAL      EPITOME. 

Friday  Night,  Dec.  28,  1900. 

Owing  to  the  comparative  shortness  of  the  business  week, 
by  the  observance  of  holidays  on  both  Monday  and  Tuesday, 
little  of  interest  has  transDired.  The  volume  of  business 
transacted  at  first  hands  has  been  small;  still,  considering 
the  season  of  the  year,  demand  has  been  generally  referred 
to  as  satisfactory.  In  some  lines  of  trade  there  has  been 
eome  placing  of  orders  for  supplies  for  delivery  after  the 
turn  of  the  year.  Prices  have  been  well  maintained.  A 
squeeze  of  December  shorts  in  the  local  cotton  market  has 
been  a  feature.  The  accompanying  advance  in  prices  has 
attracted  a  limited  supply  of  cotton  from  the  South  to  this 
market.  The  Agricultural  Bureau's  final  figures,f or  the  cereal 
crops  of  1900  indicated  yields  in  keeping  with  the  general  ex- 
pectations of  the  trade. 

Lard  on  the  sp>t  has  been  dull,  and  under  moderate  offer- 
ings prices  have  declined.  The  close  was  flat  at  7-20c.  for 
prime  Western  and  6-75c  for  prime  city.  Refined  lard  has 
sold  slowly,  and,  reflactine;  the  weakness  of  raw,  prices  have 
declined,  closing  dull  at  7 -30c.  for  refined  for  the  Continent. 
Speculation  in  the  market  for  futures  was  dull  and  under 
limited  offerings  prices  declined,  closing  easy. 

DAILT  CLOSING  PRICES  OF  LARD  FUTURES. 

Sat.       Mon.      Tues.       Wed.     Thun.      Fri. 
December 7-35         Holidays.         7*30       7-25       7*20 

The  demand  for  pork  has  been  limited  to  small  orders,  but 
prices  have  held  steady,  closing  at  $12@12  50  for  old  mess, 
$12  50@13  for  new  mess,  $14  25@15  for  family  and  $14  25@ 
16  75  for  short  clear.  Cut  meats  have  been  dull  and  prices 
quoted  have  been  largely  nominal  at  5%c.  for  pickled 
shoulders,  8^@8%c.  for  pickled  ham?,  7%@8^c.  for  pickled 
bellies,  14@10  lbs.  average.  Beef  has  been  quiet  and  without 
changes  at  $9  for  mess,  $10@10  50  for  packet,  $11  50@12  for 
family  and  $14  25@17  for  extra  India  mess  in  tcs.  Tallow 
has  been  quiet  and  unchanged  at  4%c.  Lard  stearine  has 
weakened  to  7%c.  Oleo-stearine  has  been  quiet  at  6%c. 
Cotton-seed  oil  has  weakened  to  29c.  for  prime  yellow.  But- 
ter closed  fairly  firm  for  desirable  grades,  with  creamery 
quoted  at  17@25c.  Cheese  has  been  quiet  but  steady  at  $%@ 
12c.  for  State  factory,  full  cream.  Fresh  eggs  have  held 
steady,  closing  at  24c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  dull  and  easier.  The 
trade  has  continued  a  slow  buyer,  and  this,  coupled  with 
large  crop  estimates,  has  further  depressed  prices.  The 
close  was  steady  at  6Jgc.  for  Rio  No.  7.  West  India  growths 
have  sold  slowly  and  prices  have  sagged,  closing  at  9c.  for 
good  Cucuta.  East  India  growths  have  been  dull.  Specu- 
lation in  the  market  for  contracts  has  been  dull.  Prices  have 
declined  under  large  estimates  for  both  the  present  and 
growing  Brazil  crops.  The  close  was  firmer  on  shorts  cov- 
ering.   The  following  are  the  closing  asked  prices. 

March 5-750. 

May 5-80o. 

June 5-850. 

Raw  sugars  have  been  in  slow  demand.  Refiners'  receipts 
have  been  fairly  large.  The  close  was  flat  at  4^c.  for  centrif- 
ugals, 96-deg.  test,  and  3JgC  for  muscovado,  89-deg.  test. 
Refined  sugar  has  been  dull  and  unchanged.  Other  staple 
groceries  have  been  quiet  but  well  held. 

Kentucky  tobacco  has  been  in  slow  demand,  but  fairly 
well  held.  Seed  leaf  tabacco  has  been  quiet,  but  prices  have 
ruled  fairly  steady.  Sales  for  the  week  were  1,125  ca«es,  as 
follows  :  125  cases  1903  crop,  New  Eogland  Havana,  forced 
sweat  and  spotted,  25@75c. ;  50 cases  1899  crop.  New  England 
Havana,  30@50c;  150  cases  1898  crop.  Zimmers,  13c;  450 
cases  1899  crop,  Pennsylvania  seed  leaf,  I2%@13e.,  and  350 
cases  1899  crop,  Zimmers,  15@16c. ;  also  65')  bales  Havana  at 
40@93c.  in  bond  and  125  bales  Sumatra  at  803. @$1  65  in  bond. 

Straits  tin  has  advanced,  but  at  the  close  the  market  turned 
easier  and  most  of  the  improvement  was  lost.  The  close  was 
duil  at  26'90@27*20c.  Ingot;  copper  has  been  dull  and  un- 
changed at  17c.  for  Lake.  Lead  has  held  steady  at  4-373^c. 
for  domestic ;  business  has  been  quiet.  Spelter  has  been 
quiet  and  unchanged  at  4,l21^@4'17%c.  for  domestic.  Pig 
iron  has  held  firm  at  $13@16  50  for  domestic. 

Refined  petroleum  has  been  advanced,  closing  at  7-50c.  in 
bbls.,  4  95c.  in  bulk  and  8*55c.  in  case3.  Naphtha  un- 
changed at  9  '55c.  Crude  certificates  have  been  firmer,  clos- 
ing at  $1  23.  Credit  balances  have  baen  advanced  to  $116. 
Spirits  of  turpentine  has  been  in  fairly  full  supply  and 
lower,  closing  flat  at  39@39}£o.  Rosins  have  been  dull  but 
steady  at  $1  75  for  common  and  good  strained.  Wool  has 
been  dull  but  steady.    Hops  have  been  firm  but  quiet. 


Deo 5-60o. 

Jan. .. 5'55o 

Feb 5-65o. 


July 5-85o. 

Sept 5-95o. 

Oct 6000. 
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COTTON. 

Friday  Night,  December  28,  1900. 
The  Movement  of  the  Crop,  as  indioated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  228,380  bales, 
against  287,531  bales  last  week  and  311,716  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1WU, 
i  480,667  bales,  against  3,916,079  bales  for  the  same  period  of 
1899,  showing  an  inorease  since  Sept.1,1900,  of  564,588  bales. 

Receipts  at— 


Galveston 

Bab.  Pass,  &o. 
New  Orleans... 

Mobile 

Pensaoola,  <feo. 
Savannah 

Brnnsw'k.&o. 
Charleston. ... 

Ft.  Royal,&c. 
Wilmington.... 

Wash'ton,  Ac 

Norfolk 

N'p't  News,  Ac. 

New  York 

Boston 

Baltimore 

Phlladel'a,  Ac 

Tot.  this  week 


The  following  shows  the  week's  total  reoelpts,the  total  since 
Sept.1,1900,  and  the  stock  to-night,  compared  with  lastyeai. 


Receipts  to 
Dec.  28. 


Galveston.. 
Sab.P.,&c. 
New  Orleans 

Mobile 

P'saoola.&o 
Savannah... 

Br'wlok.Ao 
Charleston.. 

P.Royal.&o 
Wilmington. 
Wanh'n,  &o 
Norfolk.... 
N'portN.,&c 
New  Yotk.. 

Boston 

Baltimore . 
Philadel.&o. 

Totals — 


1900. 


This 

week. 


62,603 

1,568 

89.883 

3,962 

847 

29,266 

1,186 

4,875 

21 

3,106 

23 

15,036 

1,363 

4,406 

4,869 

2,848 

518 

226,380 


Since  Sep. 
1, 1900. 

1,213,932 

21,169 

1,476,866 

99,927 

63,381 

682,094 

60,483 

181,194 

558 

206,311 

464 

259,510 

26,958 

38,588 

111,550 

26,949 

10,733 

4,480,667 


1899. 


This 
week. 


Since  Sep 
1, 1899. 


34,749 
7,743 

55,06  S 
7,706 
1,553 

23  366 

7,948 

3,498 

143 

2,972 

13 

13,991 
1,549 
3,930 
5,084 
2,046 
1,478 

173  337 


1,232,817 

32,824 

1,015,133 

121,320 

66,094 

642,511 

58,545 

166,672 

1,187 

200,910 

624 

232,345 

10,227 

16,873 

43,172 

51,794 

23,031 

3,916,079 


Stock. 


1900. 


234,245 


410,464 
37,262 


137,574 

7,341 

22,293 

7,779 


39,414 
5,£06 
80,168 
56.000 
16,307 
6,530 

1,060,883 


1899. 

267,277 

401,001 
39,950 

159,445 
14,294 
29,297 

19,549 

43,423 
1,824 
119,619 
44,000 
18.048 
16,254 

1,173,981 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

Receipts  at— 


Galves'n.dto 
New  Orleans 

Mobile 

Savannah . . 
Ohas'ton,  Ac 
Wllm'ton,  Ac 

Norfolk 

N.  News,  Ac 
All  others... 

Tot.  this  wk 

Blnoe  Sept.  1 


1900. 
64,171 

1899. 

42,492 

1898. 
102,459 

1897. 

1896. 

66,921 

39,729 

89,883 

55,068 

86,014 

118,521 

64,295 

3,962 

7,r.  06 

8,869 

14,373 

8,687 

29,266 

23,866 

33,782 

35,996 

18,723 

4,896 

3,641 

6,447 

13.252 

25,474 

3,129 

2,985 

3,525 

7,192 

2,064 

15,036 

13.991 

16,615 

19,082 

24,045 

1.363 

1,549 

578 

264 

846 

14,674 
226,380 

22,039 
173,337 

37,764 
"296,053 

32,554 

31,549 
215,412 

303,158 

4480,667 

3916,079 

5799,975 

5573,4  64 

4952,450 

1895. 

34,663 
59,964 

6,312 
26,604 

5,444 
954 

9,667 
12,074 
20,742 

176,324 

3544,666 


The  exports  for  the  week  ending  this  evening  reaoh  a  to<  »1 
of  184,986  bales,  of  which  91,749  were  to  Great  Britain,  33,378 
to  Franoe  and  59,859  to  the  rest  of  the  Continent.  Bek  w 
are  the  exports  for  the  week  and  sinoe  Sept.  1,  1900. 


W»$k  Jtndin*  Dec.  28. 

1900. 

From  8»vt  1. 1900.  to  Dec 

.  28.  1900 

Export* 
'rom— 

Exported  to— 

Exported  to— 

Qrtal 

Conti- 

lotal 

Great 

France 

Conti- 

2ot«t 

Brit'n. 

nent. 

Week. 

Britain. 

nent. 

Galveiton.. 

44,168 

12,953 

26.783 

88.854 

476,259 

161,721 

244,635 

882,615 

Sab.  Pass,  *o.. 





278 

278 

.... 



11,096 

11.096 

New  or  leant. 

10,144 

20,425 

0,431 

49,000 

482,218 

184,955 

28S.805 

936,033 

Mobile 



...... 

6,t87 

6,287 

24,983 

14,578 

39,539 

Pensaoola  — 

••••■* 







30,490 

6,100 

21,505 

67.096 

8.1(0 

6,431 

14  531 

111,41*5 

21,005 

286.6(3 

122,061 

Brumwlok. ... 







24,006 

12,606 

36,61  i 

Charleston... 









69,678 

60,974 

120,647 

Port  Royal. .. 













Wilmington... 

...... 



6.739 

6,780 

71,065 

122,630 

104,106 











1,800 

1,80) 

N'portN.,  Ac 

lfibi 





1/54 

0,337 

3.350 

12,637 

New  York.... 

2,3=0 

:.7fi0 

5110 

03,423 

12,582 

77.030 

183  035 

14.670 

200 

14.770 

i%i,vn 



1,123 

183,102 

Baltimore 

1,763 



1,763 

88.738 

12.664 

61,392 

Philadelphia.. 



200 

200 

849 

201 

1,050 

BanFrau.,  Ac. 





eoo 

800 





1,232 

4,282 

Total 

01.740 

33,378 

£0.850 
74.218 

184,9t6 
121.9IV7 

1,618,311 

0S7.271 

365,363 

418.142 

1,163.870 
11,147.115) 

8.13  ,541 

Total.  18tt».... 

18,881 

1     8,018 

0,658.661 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  speoial  use  by  Messrs. 
Lambert*  Barrows.  Produoe  Exohange  Building. 


ON  SHIPBOARD,   NOT  CLEARED  FOB— 

Leaving 
stock. 

Dec.  28  at— 

Great 
Britain 

Fr'nce 

Ger- 
many. 

17,528 

15,099 

15.850 

4,100 

9,000 

Other 
For'gn 

31.863 
2,826 

"poo 

6,000 

Coast- 
wise. 

482 
10,585 

"Too 

14,000 

Total. 

New  Orleans. 
Galveston .... 

Savannah 

Charleston . . . 
Mobile 

New  York 

Other  ports . 

5.505 

44,667 

4*000 

2,500 

18,000 

10,451 
9,999 

65,829 

83,176 

15,850 

4,600 

4,000 

16,500 

800 

28,000 

344,635 
151,069 
121,724 
17,693 
33,262 
22,914 
79,368 
71,463 

Total  1900.. 

69,672 

20,450  61,577 

41,439 

25,567 

218,755 

842,128 

Total  1899.. 
Total  1898. 

49.260 
110,182 

37,116 
67,397 

128,893 
136,977 

25,384  240,653 
51,928  l3b6,484 

933,328 
938,028 

•  Speculation  in  cotton  for  future  delivery  has  been  quiet.  The 
undertone  of  the  market  has  been  unsettled.  A  squeeze  of  De- 
cember shorts  advanced  prices  for  this  delivery  to  a  higher 
basis  than  for  other  months  and  attracted  some  cotton  from 
the  South  to  this  market,  increasing  the  stock  of  cotton  in 
licensed  warehouses  in  New  York  to  about  36,000  bales.  This 
stock,  however,  is  a  small  one,  not  being  sufficiently  large  to 
inflaence  the  apparent  deal  pending  in  January  contracts, 
the  probable  outcome  of  which  is  puzzling  the  trade.  The 
crop  movement  has  been  moderately  fall.  Port  receipts, 
although  in  excess  of  last  year,  have  been  only  limited,  but 
the  interior  receipts  have  been  fairly  heavy.  The  advices  re- 
ceived from  the  South  have  generally  reported  the  spot  mar- 
ket as  holding  fairly  firm  at  prices  above  a  parity  with  values 
ruling  locally  for  futures.  To-day  there  was  a  small,  Darrow 
market.  The  openiDg  was  at  a  decline  of  a  few  points,  re- 
flecting weaker  foreign  advices;  then  followed  a  small  ad- 
vance on  buying  by  nervous  room  traders  to  cover  short 
sales.  The  movement  of  cotton  for  the  week,  however,  was 
moderattly  large,  and  the  improvement  was  not  fully  main- 
tained. The  close  was  steady  with  prices  8  points  higher  bid 
for  December  to  4  points  lower  for  the  distant  months.  Cot- 
ton on  the  spot  has  been  steady,  closing  at  10  5-15c.  for  mid- 
dling uplands. 

Tne  rates  on  and  off  middling,  as  established  Nov.  21, 1900, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair 0.  Ik  on 

tflddllng  Fair %  on 

itrlot  Good  Middling is  on 

SoodMiddling 5ieon 

ttriet  Low  Middling SieOfl 

Low  Middling 'ieoff 

Strict  Good  Ordinary %  off 

Good  Ordinary liieoff 


Strict  Good  Mid.  Tinged. o.  s,e  on 

Good  Middling  Tinged Even 

Middling  Tinged k  off 

Strict  Low  Middling  Tinged     »a  off 

Middling  Stained k  off 

StriotLow  Mid.  Stained...  Ik  off 
Low  Middling  Stained Ik  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — Dec.  22  to  Dec.  23— would  be  as  follows. 


UPLANDS. 


Grood  Ordinary. 
Low  Middling.. 

Middling 

9ood  Middling. 
Middling  Fair.., 


Sat.    Mou  Tnei  Wed    TJb.    Frl. 


9k 

9*e 

10516 
1058 


w 

o 
i— « 
>-* 
p. 
p 


e 


914 

978 
105.6 
1058 

ll'u 


9k 

978 

105.« 

10=8 


9k 

9'e 

10>t6 
lCs 

ini« 


GULF. 


aood  Ordinary, 
uow  Middling.. 

middling 

iood  Middling. 
\Siddling  Fair.. 


Sat. 


9k 
1018 
109,e 
We 

H616 


Hon  Tues  'Wed    Tk.    Frl. 


w 

w 

« 

0 

E£ 

a 

p. 

a 

8» 

» 

*4 

*< 

9k 

10*6 
109,6 
1078 
H6le 


9k 
10k 

10»<6 

116,6 


9k 
10k 
10he 
10'e 

H6)« 


STAINED. 


Low  Middling... 

Middling 

Strict  Low  Middling  Tinged. 
Good  Middling  Tinged 


Sat. 


8l318 
9i3ie 
9i&i* 

10*16 


Mou  Tnei  Wed    Tit.    Frl. 


Holi- 
day. 


Holi- 
day. 


8isie 
91S„ 
9'5lt 
IO616 


813le 

9'3ie 
9i6„ 
lO&ie 


81316 
9i318 
9i51R 

10E„| 


The  quotations  for    middling  upland    at  New  York   on 
Dec.  28  for  eaoh  of  the  past  32  years  have  been  as  follows. 


1900. ...O.lO^ie 
1899 71 


ls98. 
1897. 
Ut96. 
1895. 
L894. 
1893. 


I6 


5?8 
516,, 

71,6 
8k 
5Hi6 
713 16 


1892  ....0.  978 

1891 7% 

1890 93l8 

1889 10k 

1888 9% 

1887 109X6 

1886 97,e 

1885 9316 


1884....0.1Hi6 

1883 107,6 

1882 10k 

1881 12 

1880 11 7e 

1879 12«s 

1878 9k 

1877 Ilk 


1876....o.l2k 

1875 13k 

1874 1438 

1873 16 

1872 20k 

1871 20 

1870 15k 

1869 25k 


Note.— On  Oot.  1,1874,  grades  of  ootton  as  quoted  were  changed* 
according  to  the  new  classification  Middling  was  on  that  day  quoted 
Ho.  lower  than  Middling  of  the  old  classification. 

MARKET  AND  SALES. 

The  total  sales  of  ootton  on  the  spot  each  day  during  the 
iveek  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Market 
Closed. 

FUTURES 

Market 
Closed. 

Sales  of  Spot  &  Contract. 

Ex- 
port. 

Con- 
sump. 

Con- 
tract. 

Total. 

Saturday .. 
Monday 

Dull 

..Holi 

.... 

1 

Tuesday . . . 
Wednesday 
Thursday . . 

Dull 

B'rly  steady. 

22 

2,000 

2,022 

Dull 

Dull 

22 

2,000 

2,022 

December  29,  1900.J 
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Futures.—  Highest ,  lowest  and  closing  prices  at  New  York* 


NOVEMI 

Range 
Closln 

8EPTEM 

Range 
Closln 

OOTOBE 

Range 
Closln 

A.UGU8T 

Range 
Olosln 

JUHB— 

Range 
Closln 
July— 
Range 
Closln 

MAY— 

Range 
Closln 

Range 
Olosln 

0  o>  1  (»•► 

JANUAR 
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Closln 

UBCEMB 
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Closln 
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The  Visible  supply  op  Cotton  to-night,  as  made  up  Dy 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Dec.  28),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1900  1899  1898.  1897 

Stook  at  Liverpool bales.    625,000     739,000  1,337,000     854,000 

Stook  at  London 12,000         3,000         3,000         3,000 


Total  Great  Britain  stock.  637,000 

Stook  at  Hamburg .  15,000 

Stook  at  Bremen 179,000 

Stook  at  Amsterdam 

Stock  at  Rotterdam 200 

Stook  at  Antwerp 5,000 

Stook  at  Havre , 120,000 

Stook  at  Marseilles... 2,000 

Stook  at  Baroelona 29,000 

Stock  at  Genoa 45,000 

Stook  at  Trieste 3,000 


742,000  1,340,000 


16,000 

205.000 

2,000 

300 

6,000 

280,000 

4,000 

77,000 

48,000 

5,000 


13,000 

309,000 

3,000 

200 

7,000 

214,000 

4,000 

42,000 

43,000 

10,000 


857,000 

8,000 

264,000 

2,000 

200 

7,000 

242,000 

4,000 

66,000 

19,000 

3,000 


Total  Continental  stooks..    398,200     643.300     645,200     615,200 
Total  European  stooks 1,035,200  1,385,300  1,985,200  l,472,2u0 


8,000 

418,000 

59,000 

204,000 

250,000 


19,000 
933,000 

43,000 
241,000 
200,000 


1 3,000 
801,000 

43,000 
243,000 
154,000 


India  cotton  afloat  for  Europe  60,000 

Amer.  cotton  afloat  for  E'rope.  664,000 

Egypt.  Brazil,&o.,aflt.f  or  Efpe  29,000 

Stock  in  Alexandria,  Egypt. . .  170,000 

Stock  in  Bombay,  India 243,000 

Stock  in  United  States  ports..  1,060,883  1,173,981 1,304,512  1,273,482 

Stook  in  U.  8.  interior  towns..  819,640     820,567     752,447     631.433 

United  States  exports  to-day..  9,560       21,164       65,377       48,900 

Total  visible  supply 4,091,233  4,340,012  5,543,536  4,680,065 

Of  the  above, totals  of  American  and  other  descriptions  are  as  follows: 

American— 

Liverpool  stook bales.    536,000     616,000  1,233,000     738,000 

Continental  stocks 868,000     611,000     601,000     577,000 

American  afloat  for  Europe...    664,000     418,000     "33,000     801,000 

United  States  stook 1,060,883  1,173,981 1,304,512  1,273,482 

United  States  interior  stocks.    819,640     820,567     752,447     631.483 

United  States  exports  to-day..        9,560      21,164       65,377       48,900 

Total  American 3,458,083  3,660,712  4,889,336  4,069,865 

East  Indian,  Brazil,  <fc— 

Liverpool  stock 89,000     123,000     104,000     116,000 

Londonstook 12,000         3,000         3,000         3,000 

Continental  stooks 30,200        32,300        44,200       38,200 

India  afloat  for  Europe 60,000         8,000       19,000       13,000 

Egypt.  Brazil,  Ac.  afloat 29,000       59,000        43,000       43,000 

Stock  in  Alexandria,  Egypt...    170,000     204,000     241,000     243,000 
Stook  in  Bombay,  India 243,000     250,000     200,000     154,000 

Total  East  India,  &0 633.2C0      679,300      654,200      810,200 

Total  American 3,458,083  3,660,712  4,889,336  4,069,865 

Total  visible  supply 4,091,283  4,340,012  5,543,536  4,680.065 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Ttanevelly  Good,  Liverpool... 


5i532d.  4i«d.  3333d.  3i*d. 

10°. eo.  7iiie°-  57eo.  5i&i«o. 

838d.  7d.  5*4d.  47,6d. 

73sd.  7iad.  6%d.  63sd. 

59i6d.  47)ad.  3616d.  3i*d. 

5316d.  4**d.  3iiSd.  3716d. 

Continental  imports  past  week  have  been  95,000  bales. 
The  above  figures  indicate  a  decrease  in  1900  of  248,729 
bales  as  compared  with  same  date  of  1899,  a  loss  of  1,452,253 
bales  from  1898  and  a  decline  oi  588,782  bales  from  1897. 


At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1899— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  xn 
creased  during  the  week  34,335  bales,  and  are  to-night  927 
bales  less  than  at  same  period  last  year.    The  receipts  at  all 
towns  have  been  73,396  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  -uade  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Dec.  28  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1900. 

1899. 

December  28. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Hhipped— 
Via  at.  Louis...... ......... 

Via  Rook  Island 

39,276 
6,699 
261 
3,040 
6,549 
5,398 
7,804 

69,027 

12.641 
2,165 
1,020 

549,139 

136,218 

4,200 

40,961 

72,461 

37,824 

133,139 

973,942 

187,820 
72,320 
20,988 

281,128 

31,681 

7,415 

742 

263 

4,487 

8,408 

13,976 

524,774 
134,373 

7,682 

8,528 

141,535 

90  090 

Via  Oinoinnati 

Via  other  routes,  Ac... ... 

115,582 

Total  gross  overland. ...... 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &o.. 

66,972 

12,538 
1,363 
1,325 

1,022,564 

134,870 

29,526 

50,606 

Total  to  be  deducted .... 

15,826 

15,226 

215,002 

Leaving  total  net  overland*.. 

53,201 

692,814 

51,746 

807,562 

Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 

this  year  has  been  53,201  bales,  against  51,746  bales  for  the 

week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 

overland  exhibits  a  decrease  from  a  year  ago  of  111,748  bales  ■ 


In  Sight  and  Spinners' 
Takings. 


Receipts  at  ports  to  Deo.  28 

Net  overland  to  Deo.  28 

Southern  consumption  to  Deo.  28. 


Total  marketed 

nterlor  stooks  In  excess. 


Came  into  sight  during  week. 
Total  in  sight  Deo.  28 

North'n  spinners  tak'gs  to  Deo.  28 


1900. 


Wuk. 


226,380 
53,201 
28,000 


Since 
Sept.  1. 


307,581 
34,335 


341,916 


91,348 


4.480,667 
692,814 
476,000 


5,649,481 
775,013 


6,424,494 


1,048,323 


1899. 


Week. 


173,337 
51,746 
29,000 


254,083 
12,461 


241,622 


81,475 


Since 
Sept.  1. 


3,916,079 
807,562 
491,000 

5,214,641 

577,384 


5,792,025 


1,358,051 


Movement  into  sight  in  previous  years. 

Week. 

1898 bales.  429,635 

1897 367,653 

1896 267,750 

1895 204,759 


Since  Sept.  1. 

1898 bales.  7,646,779 

1897 7,228,175 

1896 6,324,731 

1895 5,000,563 


1320 


THE    CHRONICLE. 


fVoL.  LXXI. 


Quotations  foe  Middling  Cotton  at  Other  Markets.  - 
Below  are  closing  quotations  of  middling  cotton  at  Southert 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

CLOSING  QUOTATIONS  FOB 

MIDDLING   OOTTON  ON- 

Dee.  28. 

Satur. 

Mon.         T\ 

it%. 

Wednes. 

Thurs. 

Fri. 

Galveston... 

97ia 

9^16 

9^18 

9716 

97l8 

New  Orleans 

9*1« 

97; « 

97ie 

938 

938 

9k 

94 

94 

94 

93i« 

Savannah... 

9*16 

9&16 

94 

9518 

Charleston . . 

9H 

94 

94 

94 

94 

Wilmington. 

988 

938 

93a 

94 

Norfolk 

94 

94 

31 

94 

94 

9716 

Boston 

105ia 

10616 

» 

10ha 

106 18 

lOhe 

Baltimore . . 

10 

10 

n, 

10 

10 

10 

Philadelphia 

109,6 

p 

10816 

109] .. 

109le 

Augusta..... 

94 

94 

94 

9'i«®4 

94 

Memphis 

99l6 

9916 

9916 

9»ifl 

99i6 

St.  Louis 

9»8 

958 

»»w 

9»n 

Houston 

97,a 

97lft 

97l8 

«716 

97,« 

Cincinnati . . 

958 

9^8 

H5g 

9*8 

9»8 

Louisville... 

9^ 

9% 

9% 

9% 

9% 

The  closing  quotations  to-day  (Friday)  at  otner  important 
Southern  markets  were  as  follows. 


Nashville 9% 

Natchez 9s16 

Raleigh 94 

8hreveport....  8i»ie 


Athens I  Columbus,Miss  94 

Atlanta 94     I  Eufaula 94 

Charlotte 94     I  Little  Rook....  » 

Columbus,  Ga.     94     I  Montgomery...  94 

Weather  Reports  by  Telegraph. — Advices  to  us  by  tele- 
graph from  the  South  to-night  indicate  that  the  weither  has 
been  fairly  favorable  daring  the  week.  In  most  districts 
there  has  been  some  rain,  but  generally  the  precipitation  has 
been  light. 

Galveston,  Texas-  It  has  rained  on  one  day  of  the  week,  the 
precipitation  reaching  one  hundredth  of  an  inch.  The  ther- 
mometer has  averaged  63,  ranging  from  59  to  76. 

Abilene,  'lexas.— There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  28  to  70,  averaging  49. 

Corpus  Christ i,  Texas.— Ram  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  four  hundredths  of  an  inch.  Average 
thermometer  59,  highest  74,  lowest  44. 

Palestine,  Texas.— There  has  been  rain  on  one  day  of  the 
past  week,  the  precipitation  being  two  hundredths  of  an 
inch.  Thermometer  has  averaged  54,  highest  being  70  and 
lowest  38. 

San  Antonio,  Ttx  is.— We  have  had  only  a  trace  of  rain 
during  the  week.  The  thermometer  has  averaged  57,  rang- 
ing from  40  to  74. 

New  Orleans,  Louisiana. — There  has  been  no  rain  during 
the  week.    The  thermometer  has  averaged  58. 

Shreveport,  Louisiana. — There  has  been  a  trace  of  rain  on 
two  days  during  the  week.  Average  thermometer  54,  high- 
est 73  and  lowest  36. 

Columbus,  Mississippi.— There  has  been  rain  on  three  days 
of  the  past  week,  the  precipitation  being  thirty-one  hun- 
dredths of  an  inch. 

Vicksburg,  Mississippi. — Rain  has  fallen  on  two  days  of 
the  week,  the  rainfall  being  fifteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  56,  ranging  from  37  to  71. 

Greenville,  Mississippi. — The  weather  is  now  warmer  and 
rainy. 

Little  Rock,  Arkansas. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  ninety  hundredths  of  an  incb.  Aver- 
age thermometer  49,  highest  69.  lowest  31. 

Helena,  Arkansas. — Very  little  cotton  picking  has  been 
done  the  past  week.  There  has  beea  rain  on  two  days,  the 
precipitation  reaching  one  inch  ani  sixty-six  hundredths. 
The  thermometer  has  averaged  47'6,  the  highest  being  66  and 
the  lowest  29. 

Memphis,  Tennessee. — We  have  had  rain  on  three  davs  of 
the  past  week,  the  rainfall  being  one  inch  and  ten  hundredths. 
The  thermometer  has  averaged  47*1,  ranging  from  34-6  to  65. 

Nashville,  Tennessee. — We  have  had  rain  during  the  week 
to  the  extent  of  one  inch  and  seven  hundredths.  The  ther- 
mometer has  ranged  from  28  to  61,  averaging  44. 

Mobile,  Alabama. — We  have  bad  rain  on  two  days  of  the 
week,  the  rainfall  being  thirty- three  hundredths  of  an  inch. 
Average  thermometer  55,  highest  70  and  lowest  41. 

Montgomery,  Alabama. — With  the  exception  of  a  sprinkle 
to-day,  the  weather  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  52,  the  highest  being  68  and  the  low- 
est 38. 

Selma,  Alabama. — We  have  had  rain  on  one  day  during 
the  week,  to  the  extent  of  forty  nine  hundredths  of  an  inch, 
Th^  thermometer  has  averaged  52,  ranging  from  37  to  69. 

Madison,  Florida. — We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  fifty  hundredths  of  an  ioch.  The 
thermometer  has  ranged  from  3S  to  72,  averaging  58. 

Savannah,  ueor^ia.—  Rain  has  fallea  on  two  days  of  the 
week,  the  rainfall  being  twenty  s'x  hundredths  of  an  inch. 
Average  thermometer  55,  highest  74  and  lowest  40. 

Auoustu.  Georgia. — There  has  been  rain  on  two  days  dur- 
ing the  week  ti  ih->  extent  of  seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  49,  the  highest  being  66  and 
the  lowest,  30. 

Charleston,  Smth  Carolina.— We  have  had  rain  on  three 
days  during  the  week,  to  the  extent  of  thirty-three  hun- 
dredths of  an  inch.  Th9  thermometer  has  averaged  53, 
ranging  from  41  to  69. 

Stateburg,  South  Carolina— There  has  been  rain  on  three 
days  during  the  week,  to  the  extent  of  sixty-three  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  35  to 
70  a  ig  50  1. 

Greenwood,  South  Carolina.  —  It  has  rained  on  one  day  of 


the  week,  the  rainfall  being  fifty-two  hundredths  of  an  inch. 
Average  thermometer  45,  highest  56  and  lowest  35. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  Dec.  27,  1900,  and  Dec.  28,  1899. 


New  Orleans... Above  zero  of  gauge. 

Memphis...... ...... ...Above  zero  of  gauge. 

Nashville........ Above  zero  of  gauge. 

Shreveport. Above  zero  of  gacge. 

Vicksburg Above  zero  of  gauge. 


Dec.  27,  '00. 


Dee.  28,  '99. 


Feet. 

Feet. 

6-5 

3-2 

6-2 

106 

55 

11-8 

6-3 

9-8 

16-8 

95 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  both  yarns  and  shirtings.  Merchants  are  buying  very 
sparingly.  We  give  the  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison. 


1900. 

1899. 

84  lbs.  SMrt- 

Oott'n 

84  tin.  Shirt- 

Oott'n 

32»  Oop. 
Twist. 

ing$,  common 

Mid. 

32*  Oop. 

ings,  common 

Mid. 

to  finest. 

Uplds 

Tioiit. 

to  finest. 

Uplds 

A.        d. 

s.   d.      s.    d. 

d. 

d.       d. 

s.    d.      B.     <1. 

d. 

Nv.23 

87,e®938 

5    5438    0 

55s 

7      ®74 

4  104©7    74 

47s? 

"   30 

83e  t>938 

5    6    t»8    0 

588 

7      ®74 

4  104»7    74 

*U»S 

Dec.  7 

84  ®94 

5    G    «8    0 

59,6 

7      ®74 

4  104»7    74 

4113a 

•'   14 

84  ©93a 

6    5    1*7  11 

538 

7      374 

4  104®7    74 

438 

"   21 

838    ©93a 

5    5     #3    0 

54 

7      ®74 

•1  104»7    74 

4516 

"  28  33s  ®93s 

5    5    ®8    0 

516,2 

71i6®758 

4  11     •»?    8 

44 

Alexandria   Receipts    and   Shipments   of  Cotton.— 


Alexandria,  Egypt, 
December  28. 

1900. 

1899. 

1898. 

Receipts  (cantars*) . . . 
This  week. .......... 

125,000 
3,025,000 

2-0  000 
4,172,000 

220.000 

Since  Sept.  1 

3,573,000 

This 
■week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
8ept.l. 

Exports  (bales)— 

15,000 
4,000 

19,000 

158,000 
107,000, 

9,000 
8,000 

17,000 

207,000 
175,000 

382,000 

9,000 
6,000 

15,000 

147,000 
128,000 

Total  Europe 

265,000! 

275,000 

*  Aoantar  is  98  pounds. 

*  n  wMch  to  America  in  1900,24,138  bales;  in  1899.42,551  bales; 
In  H98, 15.484  bales. 

Egyptian  Cotton  Crop. — The  following  mail  advices  of 
date  Alexandria,  Dec.  8,  on  the  cotton  crop  in  E^ypt,  has 
been  furnished  to  us  by  Mr.  Fr.  Jac.  Andres  of  Boston: 

The  news  about  the  Nile  is  not  very  good,  and  if  we  have  to  face 
this  question  again,  present  prices  will  not  only  be  maintained,  but 
look  comparatively  cheap.  The  present  crop  will  produce  about  200,- 
000  bales  less  oottou  of  good  quality  than  last  year.  There  will  be  a 
relatively  large  amount  of  low  cotton. 

Jute  Butts.  Bagging,  &c—  The  market  for  jute  bagging 
nas  been  very  dull  during  the  week  under  review,  but  prices 
are  unchanged,  the  close  to-night  being  at  6J^c.  for  \%  lbe. 
and  6J^c.  for  2  lbs.,  standard  grades.  Car-load  lots  of  stand- 
ard brands  are  quoted  at  6%@7c. ,  f.  o.  b.,  according  to 
quality.  Jute  butts  also  very  dull  and  nominal  as  l%c.  for 
paper  quality  and  1  50(2)2  45c.  for  bagging  quality. 

SHIPPING  .News. — As  snown  on  a  previous  page,  the 
azports  of  ootton  from  the  United  States  the  past  week  have 
reached  184,986  bales.  The  shipments  in  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
New  York— To  Liverpool,  per  steamers  Bovic,  366 Iber- 
ian. 647 1,013 

To  Hull,  per  steamer  Colorado,  669 669 

To  Manchester,  per  steamer  Canova,  50  upland  and  til 8 

Sea  Island 663 

To  Hamburg,  per  steamer  Bulgaria,  100 100 

To  Antwerp,  per  steamers  St.  Cuthbert,  845  ...Vaderland. 

103 915 

To  Copenhagen,  per  steamer  Xenia,  298 298 

To  Genoa,  per  steamers  Trojan  Priuce,  iOD Victoria. 

8^0 Vinoenzo  Florio.  117 117 

To  Naples,  per  steamers  Victoria,  ICO  ...Vincenzo  Florio, 

2t>0 300 

Nbw   Orleans— To  Liverpool— Dec.  22— Steamers  Wanderer, 

7,280;    Yucatan,  3,3o7 Dec.  27— Steamer  Chancellor, 

8.447 19,094 

To  London— Dec  -2— Steamer  Jamal  an,  50 50 

To  Havre -Dec.  24— Steamer  Elswick  Park,  9,200  ...Dec. 

27— Steamer  Pontos.  11,225 20,425 

To  Bremen -Dec.  26    Steamer  Noranmore.  4,150 4,150 

To  Rotterdam— Deo.  22— Steamer  Llangorse  923 923 

To  Copenhageu—  Deo.  24-8teamer  Ventmoor,  906 906 

To  Venice— Dec  '^4— Steamer  Abbazia.  1,777 1,777 

To  Trieste-Dec  24 -Steamer  Abbazia,  1,675 1.675 

Galveston— To  Liverpool-Dec.  21- Steamer  Iran.  18,037 

Deo.  22— Hteamers  Houorlus.  11,004;    Madrileno,   5,642; 

Prab,  9,485 41,168 

To  H<vra-Dec.  22-Steamer  Riojano,  12,953 12,953 

To  Bremen— Deo.  VO—  teamer  Knaresboro,  7,215 Deo. 

22    Steamer  Raeburn.  14.12S 21,338 

To  Hainnrug—  Dec.  24— Steamer  Adalia,  1,863 Dec.  26- 

Steamer  Acis  3.53.5 5.395 

To  Rotterdam— Dec  27-Steaiuer  Khartoum, 

Mobile— To  Bremen— Dec.  2 i— Steamer  Mobile,  G, 2-  7 6,2s7 

Savannah— To    Manchester— Deo.    24— Steamer    W'astwater, 

6.726  upland  and  i,3?4  Sea  Island 8.105 

To  Bremen-Dec.  22— Steamer  Juno.  6,431   6,431 

Wilmington— To  Bremen -Dec.  27- Steamer  Kiogwnod.  6,7.- 1>     6,739 
Newport   News— To   Liverpool— Dec.    21— Steamer  Shenan- 
doah, 1,654 1,654 

Boston— To  Liverpool— Deo.  13— Steamer  Wiuifredian,  7,3 T7 

Deo  21— Steamers  Ivernia.  4,700;  Michigan,  2,19 i 14,570 

To  Yarmouth-Dec.  .4— Steamer  Boston,  20  > 200 

Baltimokk    To  Liverpool— Deo.  15— Steamer  Oakmore.  1.763     1.763 

Philadelphia— To  Hamburg— Deo.  2^— Steamer  E  >lo.  2<  0 200 

San  Franoisgo-To  Japan— Deo.  '^2— Steamer  Coptic  600 800 

Total 184,986 
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Cotton  freights  at,  New  York  the  past  week  have  beeti 
as  follows. 


Llverpoool e. 

Havre c. 

Bremen c. 

Hamburg c. 

Amsterdam c. 

Rotterdam e. 

Reval,  v.Br-Hamc. 
Do  v.  Hull...c 
Do     v.  St.  Pet.e 

Genoa,  Jan e. 

Trieste e. 

Antwerp c 

Ghent,  v.Antw'p.e. 


Satur, 

Mon.       In 

<>. 

Wednes. 

Thurs. 

17 

17 

16917 

16917 

32*2 

32^3 

31>a 

31i« 

30 

30 

27928 

27928 

30 

30 

28 

28 

Nom'l. 

Nom'l. 

Nom'l. 

Nom'l. 

50 

50 

w 

50 

50 

50 

50 

— 1 

3 

80 

50 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

» 

42>* 

42i« 

45 

45 

43 

43 

25 

25 

* 

25 

25 

31!fl 

SI1* 

31** 

31i* 

Fri. 

16 
30-311* 

27 

27 
Nom'l. 

35 

43 

40 

40 

40 

43 

25 

311* 


Quotations  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
*  And  5  per  oent 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stooks,  &oM  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stook— Estimated 

Of  whioh  Amerioan— Est'd. 
Total  Import  of  the  week..... 

Of  whioh  Amerioan......... 

Amount  afloat 

Of  which  Amerioan 


Dee.  7. 

Dec.  14. 

49,000 

44,000 

1,300 

1.60C 

200 

400 

43,000 

41,000 

12,000 

15,000 

93,000 

83,000 

486,000 

50-t,000 

428,000 

442,000 

98,000 

120,000 

88,000 

98,000 

327,000 

381,000 

264,000 

324,000 

Dec.  21 

36,000 

1,400 

200 

33,000 

3,000 

72,000 

542,000 

470,000 

108,000 

87,000 

351,000 

314,000 


Dec.  28. 

18,000 

300 

200 

16,000 

y,000 

63,OdO 

625,000 

536,000 

156,000 

122,000 

296,000 

276,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  Dec.  28  and  the  dally  dosing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market 
1:45  p 


M 


Mid.  Upl'ds. 

Sales 

Spec  Aexp 

Futures. 

Market, 
1:45  p.  m. 


Market 
4  P.  M 


M 


Sat'day. 

Monday. 

Tuesday. 

Wed' day. 

Thursd'y 

Steady. 

Quiet  but 
steady. 

5>* 

513 

3,000 
3u0 

Steady. 

M 

0 
1— < 

m 

0 

6,000 
300 

t 

1 

5, 

< 

a. 

Br'Iyst'dy 

1-tJi  &  2  04 

decline. 

Steady. 

Quiet  but 
steady. 

Friaa* 

Moderate 
demand. 

51532 

6,000 
300 


Quiet  at 
partially 
1-64  dec. 


Steady. 


The  prices  of  futures  at  Liverpool  for  eaoh  day  are  given 
fcelow.  Prioes  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 

BT  The  prices  are  given  injpenee  and  64.tht.    Thus  :   4  63  means 


Sat. 

Mon. 

Tues. 

Wed. 

T1j 

ars. 

Fri. 

Dec.  22. 

Dee.  24. 

Dec.  25. 

Dee.  26. 

Dec.  27. 

Dec.  28 

12i* 

1 

1:45 

4 

1:45 

4 

P.M. 

P.M. 

d. 

P.M. 

P.M. 

P.M. 

d. 

P.M. 

d. 

4. 

d. 

d. 

December... 

5  27 

5  27 

5  27 

5  25 

5  24 

5  26 

Dec- J an 

5  22 

5  24 

5  24 

5  22 

5  21 

5  22 

Jan.-Feb.... 

5  20 

5  21 

tq 

m 

5  21 

5  19 

5  18 

5  19 

Feb.-Mch... 

5  1H 

5  18 

9 

0 

0 

5  18 

5  lfc 

5  15 

5  16 

Moh.-April.. 
April- May . 

5  17 

5  16 

pi 

P> 

a 

5  16 

5  14 

5  12 

5  13 

5  13 

5  13 

s 

» 

5  13 

5  11 

5  10 

511 

May- June.. 

511 

5  ll 

510 

5  08 

5  07 

5  08 

June-July... 

5  09 

5  04 

5  08 

5  06 

5  05 

5  OK 

July- Aug.... 

5  06 

5  05 

5  05 

5  03 

5  02 

5  03 

Aug.-Sept... 

4  53 

4  55 

4  53 

4  52 

4  50 

4  51 

8ept.-Oot ... 

.... 

•  •■ 

■  ■•■ 

BREADSTUFFS. 

Friday.  Dec.  28,  1900. 

Comparatively  little  interest  has  been  shown  the  past  week 
in  the  market  for  wheat  flour.  Business  has  been  dull,  the 
usual  holiday  stagnation  being  experienced.  The  compara- 
tive shortness  of  the  business  week  also  has  added  to  the 
tameness  of  the  demand.  No  important  changes  have  been 
made  in  prices,  but  the  undertone  has  been  easy.  City  mills 
have  been  dull.  Rye  flour  has  been  in  moderate  demand  and 
steady,  The  demand  for  buckwheat  flour  has  been  limited 
to  small  orders,  but  prices  have  held  steady.  Business  in  the 
market  for  corn  meal  has  been  of  a  hand  to-mouth  character, 
but  values  have  rultd  steady. 

Speculation  in  wheat  for  future  delivery  t  as  been  dull. 
The  observance  of  the  Christmas  holidays  at  the  opening  of 
the  week  and  the  fact  that  the  foreign  market  did  not  reopen 
for  business  until  Thursday  had  a  tendency  to  hold  trading 
in  check.  There  was  also  a  disposition  shown  to  await  the 
Bureau  report,  which  was  not  published  until  after  the  close 
of  business  on  Thursday.  It  was  generally  expected  that 
this  report  would  indicate  a  crop  of  between  500,000,000  and 
525,000.000  bushels.  The  movement  of  the  crop,  particularly 
in  the  Northwest,  has  continued  rather  in  excess  of  expecta 
tions  and  has  had  its  influence  against  the  market.  Business 
in  the  spot  market  has  been  very  moderate,  but  it  is  expected 


Mon. 

Hues. 

Wed. 

Thurs. 

Fri. 

Holi- 

Holi- 

78 

78 

79 

day. 

day. 

77 14 

77 

771* 

79  k 

79 

79H 

78% 

780s 

79 

NO.  2 

SPRING  IN 

CHICAGO. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Holi- 

Holi- 

6978 

6978 

703a 

day. 

day. 

70 1« 

70ie 

70i* 

72% 

72% 

73 14 

that  the  export  demand  in  the  near  future  will  show  a  ma- 
tt-rial improvement.  Prices  have  been  easier.  To-day  there 
was  a  steadier  market  on  buying  by  shorts  to  cover  contracts. 
Trie  spot  market  was  moderately  active  and  firmer.  Sales 
for  export  here  and  at  outports  were  200,010  bushels. 

DAILT  CLOSING   PRICES  OP  NO.  2  BED  WINTER  IN   NEW    YORK. 

Sat. 

Oash  wheat  f.  o.  b 78% 

Deo.  delivery  In  elev 77 

Maroh  delivery  in  elev..    79i* 
May  delivery  In  elev 79 

DAILT  CLOSING  PRICES  OP  1 

Sat. 

Dec.  delivery  In  elev 7o  19 

Jan.  delivery  in  elev 70»* 

May  delivery  in  elev 73 

Indian  corn  futures  have  been  quiet  and  irregular,  both  in 
the  local  and  Western  markets.  Prices  for  December  delivery 
have  continued  to  weaken,  due  to  the  short  interest  being 
fairly  well  covered  and  under  fairly  full  receipts.  The  dis- 
tant deliveries,  however,  were  not  under  pressure  and  on 
scattered  buying,  largely  by  shorts  to  cover  contracts,  prices 
made  fractional  gains.  Business  in  the  spot  market  has 
been  moderately  active,  exporters  being  buyers  and  prices 
have  held  steady.  To  day  there  was  a  quiet  market  but 
prices  advanced  slightly.  The  spot  market  was  dull.  The 
sales  for  export  here  and  at  outports  were  only  60,000 
bushels. 

2   MIXED  OOSN  IN  NEW  YORK. 

Mon.  Tues. 
Holi-  Holi- 
day,     day. 


DAILY  CLOSING  PRICES  OF  NO 

Sat. 

Oash  corn  1.  o.  b 45*4 

Deo.  delivery  in  elev 46 % 

Jan.  delivery  in  elev 433s 

May  delivery  In  elev 41% 

DAILY  CLOSING  PRICES  OP  NO. 

Sat. 


Wed. 

4512 

4414 

43 

41% 

2  MIXED  CORN  IN  CHICAGO. 
Mon.      Tues.       Wed.     Thurs.      Fri. 


Thurs. 
45% 
4514 
43 
42 


Fri. 

4512 
45i* 
433a 
42 


Deo.  delivery  in  elev 37%     Holl-     Holi-        36%       363s       36** 

Jan.  delivery  in  elev 35  7s      day.       day.         3578       36k       363a 

May  delivery  In  elev 35%  35%       £614       36^ 

Oats  for  fature  delivery  at  the  Western  market  have  been 
dull.  The  changes  in  prices  have  been  unimportant.  Prac- 
tically no  speculative  interest  has  been  shown.  The  crop 
movement  has  continued  fairly  full,  but  with  a  satisfactory 
trade  demaUd  the  undertone  has  held  steady.  Locally  the 
spot  market  has  been  quiet  and  unchanged.  Today  the 
market  was  dull  but  steady. 

DAILY  CLOSING  PRICES  OP  OATS  IN  NEW   YORK. 

Sat.        Mon.      Tues.      Wed.    Thurs.       Fri. 
Holi-      Holi-        27%        27%        28 
day.      day.        32  32  32 

2  MIXED  OATS  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs.  FrU 
Holi-  Holi-  211*  21%  21's 
day.        day.       23*8       23%       2S7& 

Rye  and  barley  have  been  dull  and  without  changes  of  im- 
portance. 

Following  are  the  closing  quotations: 


No.  2  mixed  in  elev 273* 

Wo.  2  white  in  elev 32 

DAILY  CLOSING  PRIOES  OF  NO 

Sat. 

Deo.  delivery  in  elev 21 1* 

May  delivery  In  elev 23i* 


Fine $2  20 

Superfine 2  30 

Extra,  No.  2 2  40 

Extra,  No.  1 2  25 

Clears 2  80 

Straights 3  35 

Patent,  spring 3  85 


FLODR. 


80 
10 


02  30 
©2  40 

92  50 
©2  75 
-33  30 

93  90  Western,  eto 2  25    92 

94  60  Brandy  wine 2  35 

(Wheat  flour  in  sacks  sells  at  prioes  below  those  tor  barrels.) 

GRAIN. 


Patent,  winter $3  75 

City  mills,  patent..  4  20 
Rye  flour, superfine  2 
Buckwheat  flour..   2 
Oorn  meal- 
Western,  eto 2 

Brandywine  . 


93  90 

94  60 
93  25 

92  25 


30 


Wheat,  per  busn.— 

Hard  Duluth,  No.l 

N'thern  Dul.,  No.l 

Red  winter,  No.  2 

Hard  N.  Y.  No.  1. 
Oate— Mlx'd,  p.  bush. 

White 3li*936i* 

No.  2  mixed 28    929 

No.  2  white 32    933 


o.        0. 

85i4»87% 

817s»84 

77i*®79 

851*987 

271*930 


Corn,  per  bush.—  o.         c 

Western  mixed 44i«»46 

No.  2  mixed 4458*46 

Western  yellow 44^945% 

Western  white 45    9461& 

Rye,  per  bush- 
Western 51    956 

State  and  Jersey 9 

Barley— Western 60    ©,    67 

Feeding .48    a    53 

Agricultural  Department's  Estimate  of  the  Cereal 
Crop. — Mr  John  Hyde,  statistician  of  the  Department  of  Ag- 
riculture, issued  on  Dae.  27  estimates  of  the  yield  of  cereal 
crops  for  190 J  as  follows  : 

The  Statistician  of  the  Department  of  Agriculture  estimates  the 
United  States  wheat  orop  of  1900  at  522,229,505  bushels,  the  area 
actually  harvested  being  42,495,38o  aorea,  and  the  average  yield  per 
acre  12*29  bushels.  The  production  of  winter  wheat  is  estimated  at 
350,025,40y  bushels  and  that  of  spring  wheat  at  172, 204.096  bushels, 
the  area  actually  harvested  being  2t>.235,>-97  acres  in  the  former  case 
and  16,259,4s8  aores  in  the  latter.  The  winter-wheat  acreage  totally 
abandoned  in  Ohio,  Michigan,  Indiana  and  Illinois  Is  finally  placed  at 
3, 52^,787  acres,  and  \i  e  spiing-wheat  acreage  totally  abandoned  In 
North  Dakota  and  South  Dakota  at  1,7  93,467  acres.  The  extraor- 
dinarily rapid  rate  at  which  the  winter-wheat  acreage  of  Nebraska  is 
gaining  upon  the  spring-wheat  acreage  of  that  State  has  necessitated 
a  speoial  Investigation  of  the  relative  extent  to  which  the  two  vari- 
eties were  grown  during  the  past  year.  The  result  of  tho  investiga- 
tion is  that  while  no  change  is  called  for  in  the  total  wheat  figures  of 
the  State,  5;  0,575  acres  have  been  added  to  the  winter-wheat  column 
at  the  expense  of  the  spring  variety. 

The  newly  seeded  area  of  winter  wheat  is  estimated  at  30,282,564 
acres.  While  this  acreage  is  slightly  greatpr  than  that  sown  in  the 
fall  of  1899,  as  estimated  at  the  time,  It  is  600,t>54  acres  less  than  the 
ar.  a  that  was  actually  sown,  the  discrepancy  being  due  to  that  re- 
markably rapid  development  of  winter-wheat  growing  in  Nebraska 
with  which,  as  above  stated,  the  Department's  reports  had  failed  to 
keep  pace.  A  comparison  of  the  newly  seeded  acreage  with  that  of 
the  tall  of  1899  shows  that  of  the  eleven  States  and  Territories  tliat 
sowed  one  million  acres  or  upward  with  winter  wheat  one  year  ago, 
Pennsylvania,  Missouri,  Kansas,  California  and  Oklahoma  report  an 
increase  amounting  t'>  971,701  acres,  and  Ohio,  Michigan,  Indiana, 
Illinois,  Texas  and  Tennessee  a  decrease  of  1,780,191  acres.  The 
average  condition  of  the  growing  orop  on  Dec.  1  was  97'1  per  cent  of 
the  normal.  There  are  many  complaints  of  the  Hessian  fly,  but  the 
low  condition  figures  reported  from  Ohio,  Michigan,  Kentucky  and 
Tennessee,  s6,  80.  hi  and  84,  respectively  are  fully  offset  by  the  ex- 
ceptionally high  condition  reported  from  Kansas,  Missouri,  Califor- 
nia, Oklahoma  and  other  States,  in  all  of  which  it  is  above  normal. 
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The  production  of  corn  in  1900  is  estimated  at  2,105,102,516  bush- 
els; oats,  809,125,939  bushels;  barley,  58,925,833;  rye,  23.995,927 
bushels;  buckwheat,  9,566,9*0  bushels;  potatoes,  210,926,897  bush- 
els, and  hay,  50,110,906  tons.  Tlie  area  from  which  these  crops 
were  gathered  was  as  follows,  in  acres:  Corn,  83,320,872;  oats,  27,- 
364,795;  barley,  2,894,282;  rye,  1,591,326;  buckwheat,  637,930,  po- 
tatoes, 2,611,054.  and  hay,  39,132,890. 

The  corn  crop  of  1900  was  one  of  the  four  largest  ever  gathered, 
while  the  oats  crop  has  only  once  been  exceeded.  On  the  other  hand, 
the  barley  and  rye  crops  are  the  smallest,  with  one  exception  in  each 
case,  since  1887,  the  buckwheat  crop  is  the  smallest  since  1883,  and. 
the  hay  crop  the  smallest,  with  one  exception,  sinoe  1888. 

The  movement  of  breadstuff s  to  market  as  indicated  in  the 
statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Dec.  22, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Mtuipt*  *t- 


Chioago 

Milwaukee . , 

Duluth 

Minneapolis 

Toledo 

Detroit 

Cleveland . . , 
St. Louis  .... 

Peoria , 

Kansas  City 

Tot.wk.1900 
Same  wk.'BO. 
Same  wk.'OS. 
Since  Aut.  1. 

1900 

1899 

1898 


flour. 

Wheat. 

Corn. 

Oat*. 

Bar  I  ly. 
Buth.iSlbi 

Bbl*.190lbt 

Bush.SOlbt 

Buth.BOlbf 

Bush.32lbs 

217,961 

1.070,038 

2,712,895 

1,818,718 

366,758 

32,200 

264,000 

146,700 

98,400 

876,250 

432,261 

147,776 

88.803 

14,828 

8,500 

1,841,820 

697.780 

316,900 

82,390 

21,930 

68,893 

572,058 

45.500 

7,000 

8,200 

34,801 

129,655 

69,299 



12,888 

121,954 

249,636 

84,220 

11,792 

42,136 

896  843 

930,150 

263,200 

66,750 

£6,260 

11,200 

878,200 

328,800 

69,800 

680,000 

263,260 

79,400 
3,133,740 

984,563 

864.064 

4,911,810 

6,627,999 

285,007 

2,933,678 

2,804,048 

2,203,298 

811,697 

300,644 

6,168,709 

4,455,878 

8,318,752 

993,689 

8,873.993 

138,731,692 

84,983,208 

74,458.760 

27,264355 

8,514,897 

120,365,056 

95,161,369 

78.887,074 

23,168.444 

7,297,817 

169,067,666 

89,«76,581 

79,021,827 

24,707,879 

Bu.6«  lb> 

40,700 

22.600 

9.031 

5,020 

7.915 


23,290 
7,600 

115,958 
109.261 
312,057 

2,628,958 
8.444,906 

6,286  872 


The  receipts  of  flour 
the  week  ended  Dec.  22 


and  grain  at  the  seaboard  ports  for 
,  1900,  follow : 


Flour, 
bbls. 

109,229 

37,187 

3,250 


Receipts  at— 

New  York 

Boston 

Montreal 

Philadelphia 68310 

Baltimore 90,484 

Richmond 1,960 

New  Orleans*. 16.864 

Newport  News 76.816 

Norfolk 22,085 

Galveston 

Portl  and.  Me 11,878 

Mobile 

at.  John,  N.B 357 


Wheat, 
buih. 

648,275 
72.054 
69.CO0 

221,966 

132.553 
6,874 

165.000 
83,668 

209,950 
236,839 

55,986 


Corn, 

bush. 

783,800 

2»2,870 

655,552 
1,700,033 
34.4W8 
429,914 
465.123 
210,428 

149,108 

166.706 

8,561 


Oati, 
bush. 
190.400 
71,000 
11,600 
78.4H6 
87.488 
27,828'* 
76,210 


Barlt* 

bush. 

114,300 

8,750 

"27,4'do 


Ave, 

buih 

82.175 

"6,000 
716 

12,703 


2,100 
155,426 

"9,480 


Total  week 436,420    1,892.095    4,886.693       710.013       145,250        60.5P4 

Week  1899 836.610    1,139.922    3,918,652    1.102.424       373.157       67,133 

*  Receipts  do  not  lnolnde  grain  pasting  through  New  Orleans  for  iorels» 
sorts  on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Dec.  22  compare  as 
follows  for  four  years: 

1900.        1899.        1898. 
21,457,164    21,343,990    21,423,626 


Receipt*  of— 
flour, bbls 


Wheat bush .  98,462,897 


Corn. 
Oats... 
Barley. 
Bye.... 


188.660,175 

76,087.925 

10,292,964 

2,774,579 


118,657,743 

198,611,388 

91,559.768 

14,030,688 

6,681,694 


188,243.141 
199,832.094 

90,940.106 
6.083,745 

15,023,496 


1897. 
85,426,899 

108,141,687 

184,946,401 

95.58  tf.475 

13,866,691 

11,961.415 


Total  grain....      "     871.868,540        428,541,271        450,121,582       411,987.669 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Dec.  22, 1900,  are  shown  in  the  annexed  statement: 


Wheat.  Corn, 

Mxports  from—  bush.  bush. 

Hew  York 428.406  1,038.919 

Boston 418.462  587,225 

Portland,  Me.    836.839  149.108 

Philadelphia..    104.000  638.894 

Baltimore 207,709  1,786,608 

New  Orleans..   185.050  440,022 

Norfolk 210,428 

Newp'rt  News     83.658  465,123 

Galveston 160,000  ... 

Mobile 196.706 

at.  John.  N.B      55.986  8,061 


Flour, 
bbls. 
87,479 
17,782 
11.878 
94,631 
122,171 
29.094 
22.085 
78.316 
12.166 


Oats,        Rye,  Peat. 

bush.       bush-  bush. 

225.288        17,495  14.266 

80,695  17.224 

156.426  100,203 

287,668  

211,181        17,143  ..... 

12.896  875 


Barlty, 

bush. 
2.280 
16,113 


857         9,480 


8,850 


Total  week..  1,828,060  5.441.094 
Same  time '99.. 1,161,193  3,286.444 


413,959      932,428        34.638    140,818       17,393 
216.128        99,816  8.923      84,717      144,734 

The  destination  of  these  exports  for  the  week  and  since 
September  1, 1899,  is  as  below: 

r— Wheat. ,  , Osrn. — 

Week     Since  Se»t,      Week    Sinee  Sept. 
Dec.  22      1,  1900,        Dec.  22     1.  1900. 
bush.  bush.  bush.         bush. 

1,102,058     19,077,774  2,872.488    29,180.665 
721.952 


Export*  tor 

meek  and  lines  Dec.  22, 

Sept.  1  to—  bbls. 

United  Kingdom  839,646 

Continent. 23,127 

3.  &  C  America .  17.511 

West  Indies 27,881 

Br.N.Am.  Colo's  1.3*8 

Other  countries  5,046 


flour. -s 

Week     Since  Sept. 

1.1900. 

bbls. 

8,720.781 

611,980 


9,278,883  2,880,956 
338,076      4,050     11,429    73,081 

884.123    90    14,565 

43,104  290 

62,927         182,253       99,780 


29,136.689 
850,505 
249.175 

1 10,064 

398,879 


Total 413,959    6,146,081      1,828.060     28,548.428  6,441.094    69.375.777 

Total  1898-99....    218.128    5.084.386      1,161,193     84,294,068  3,286,444    67,650,629 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Dec.  22, 1900,  was  as  follows: 

Wheat, 
In  ttore  at—  bush. 

New  York «.997.ooo 

Do      afloat 58,000 

Boston 1.296.000 

Philadelphia 623.000 

Baltimore 1.088.000 

New  Orleans 400.000 

Galveston 742,000 

Montreal 95,000 

Toronto 86,000 

Buflalo 8,970,000 

Do      afloat 1,181,000 

Toledo 686.U0U 

Do      afloat 

Detroit 600,000 

Do      afloat 

Chicago 11,755,000 

Do      afloat 

Milwaukee       920,000 

Do      afloat 

rt.Wlll'm&Pt,  Arthur  1,489,000 


Corn, 
bush. 
872,000 

Oats, 
bush. 
350,000 

Rvs, 

busk. 

88,000 

Barley, 

bus  k. 
421,000 

118,000 
674,000 

1,078,000 
115,000 

658,000 
802,000 
884,000 

4,000 
181,000 

18,000 
802,000 

1,483,000 

69,000 

8,000 

61,000 

162,000 

867,000 

9,000 

*  80,000 

81,000 

62.000 
178.000 

1,133,0(11 

186,000 

86,000 

45,000 

'  19,000 

1,711,000 

8,009.000 
148,000 
194,000 

006.000 

223,000 

268,000 

5.090 

81,000 

Wheat, 
In  store  at—  bush 

Ouluth 6,064,000 

Do       afloat 

Minneapolis.  16,867,00" 


3t  Louis 

Do      afloat 

Kansas  City 

Peoria... 

Indianapolis 

On  Mississippi  River. 

On  Lakes 

On  oanal  and  river. . . 


Total  Dec. 
Total  Deo. 
Total  Dec. 
Total  Dec. 
Tital  Deo. 


4,988.000 

24,000 

1,662,000 

9,000 

876,000 


Corn,  Oats, 

bush.  bush. 

425,uO0  678.00C 


2,019,000 
24,000 


130.000 

219,000 

96,000 

158,000 

286.000 

93.000 

60,000 


28,000 

616.000 
82,000 


Rye, 

bush, 

267.UUO 

'14.000 

9,000 


5.000 
1,000 


Barley, 
bush. 

140,000 

'  58.000 
75,000 


80.000 


22, 1900»  61,473,000 
15, 1900»  61,082,000 

23,  1899+  68,878,000 

24,  1898+  28,783,000 

25,  1897+  86.619.000 


1,268,000 
1.890.000 
1,349.000 
1,811,000 
3.710.000 


2,869,000 
3.488,000 
2,642.000 
4.144.000 
4.789,000 


7,564,000        9,357,000 
8,138.000        9,987.000 
12,361,000       5,473,000 
18,700.000        5.947,000 
88.149.000      12.772.000 
+  Includes  stocks  in  private  elevators  at  Milwaukee. 
•Stocks  in  private  elevators  at  Milwaukee  not  included. 
Note.— Beginning  July  1, 1899,  the  New  York  Produce  Exchange  has  changed 
its  Visible  Supply  Statement  by  including  stocks  at  New  Orleans,  Galveston, 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  and  leaving   out    Albany 
Oswego  and  Cincinnati,  formerly  included. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Dec.  28, 1900. 

The  holiday  influence  this  week  ha3  further  intensified  the 
general  quietude  of  the  market  at  first  hands  and  but  an  in- 
different business  in  the  aggregate  has  been  traasacted. 
There  has  been  nothing  ia  the  way  of  new  developments  to 
change  the  disposition  of  either  buyers  or  sellers  in  any  de- 
partment. The  former  have  paid  little  attention  to  anything 
but  positive  requirements  and  the  latter  have  not  been  any 
more  pressing  than  before  to  move  supplies.  It  seems  to  be 
generally  understood  that  both  will  wait  until  after  the  New 
Year  before  making  any  new  move  Meanwhile  stocks  in 
second  hands  are  reported  to  have  been  reduced  within  lim- 
ited dimensions  in  most  lines  of  merchandise,  and  while 
there  are  some  accumulations  in  first  hands  there  appear  to 
be  few  which  cannot  be  readily  taken  care  of  for  the  next 
few  weeks,  Under  these  conditions  the  price  situation  has 
not  materially  changed  since  last  report.  The  financial  con- 
ditions at  the  close  of  the  year  are  generally  satisfactory, 
collections  being  reported  regular  in  nearly  all  branches. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Dec.  24  were  1,618 
packages,  valued  at  $103,140,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  York  to  Dec  24. 

1900. 

1899. 

Week. 

Since  Jan.  1. 

Week. 
20 

125 
347 

59 
222 
250 

81 

1,104 

Since  Jan.  1. 

135 
14 

2,542 

1,572 

140,955 

12,891 

28,233 

4,938 
30,597 

3,115 
11,874 
46,365 

8,925 

1,944 
982 

Ohina . 

243,015 

3,877 

49,664 

14,919 

29,663 

India 

Arabia 

Africa........................ 

131 
565 
73 
129 
563 
8 

4,750 

11,187 

Sonth  America.............. 

43,450 

Other  Countries. .... ... 

8,083 

Total 

1,618 

292,007 

411,534 

The  value  of  the  New  York  exports  for  the  year  to  date  ha* 
been  $13,192,745  in  1900,  against  $15,263,125  In  1899. 

The  home  demand  for  heavy  brown  cottons  has  been  slow, 
but  there  have  been  fair  sales  of  sheetings  for  export  to  Af- 
rica. Goods  in  stock  are  very  irregular  but  prices  generally 
steady  on  forward  contracts.  Light-weight  sheetings  and 
fine  grey  goods  are  quiet,  without  quotable  change  in  prices. 
Business  in  heavy  and  ounce  ducks  has  been  moderate  and 
osnaburgs  have  ruled  slow  at  previous  prices.  There  have 
been  no  sales  in  bleached  cottons  of  any  extent  individually 
and  the  aggregate  business  has  been  light.  Stocks  are,  how- 
ever, well  in  hand,  and  prices  are  maintained.  Wide  sheet- 
ings are  dull  but  prices  are  steady.  Business  in  denims  is  re- 
stricted by  scarcity  of  ready  supplies;  ticks,  plaids,  cheviots 
and  other  coarse  colored  goods  also  well  under  sellers'  con- 
trol and  firm  throughout.  Kid-finished  cambrics  and  other 
linings  quiet.  Business  in  fancy  calicoes  does  not  improve, 
but  the  market  keeps  steady.  For  staple  calicoes  there  has 
been  a  steady  demand  of  moderate  proportions  and  prices  are 
well  maintained.  Fine  wide  specialties  in  fully  average  re- 
quest. All  descriptions  of  ginghams  are  slow,  but  not  any 
easier  to  buy  than  before.  Print  cloths  have  ruled  inactive, 
regulars  unchanged  at  3i£c.  per  yard 

Woolen  Goods. — The  demand  for  heavy- weight  woolens 
and  worsteds  for  men's  wear  for  quick  delivery  has  been 
quieter  than  it  was  last  week  and  reorders  for  spring-weights 
have  also  shown  a  falling  off.  This  is  attributed  directly  to 
holiday  interference  and  sellers  look  for  an  increase  in  the 
spring  business,  at  all  events,  after  the  New  Year.  The  price 
situation  has  not  undergone  any  material  change.  There  is 
still  some  irregularity  in  both  staple  lines  and  fancies,  but 
not  more  than  was  noticeable  a  week  ago.  In  heavy-weight 
goods  for  next  fall  there  have  been  few  new  lines  shown  ex- 
cept in  overcoatings  and  low-grade  suitings,  and  in  these  but 
little  business  has  been  done.  Buyers  do  not  appear  willing 
as  yet  to  do  business  for  the  next  heavy-weight  season,  ana 
it  will  probably  be  several  weeks  before  the  market  is  fully 
settled.  Up  to  the  present  time  the  prices  made  are  not  on 
an  average  better  than  they  were  a  year  ago. 

Foreign  Dry  Goods.— Business  in  foreign  dress  goods  has 
been  quiet  in  all  descriptions  and  without  quotable  change  in 
prices.  Silks  have  been  dull  this  week  and  ribbons  also,  but 
prices  are  steady.  Linens  firm  but  quiet.  Burlaps  are 
scarce  and  dearer  for  Calcuttas. 
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New  York.— Report  of  Chamber  of  Commerce  Tax  Com- 
mittee.—The  Committee  on  State  and   Municipal   Taxation 
of  the  Chamber  of  Commerce  has  submitted  a  report  rec- 
ommending a  new  tax  law  which  provides  among  other 
things  "that  the  local  governing  bodies  may  declare  what 
property  now  taxable  shall  be  free  from  taxation,  or  sub- 
ject to  taxation  at  a  reduced  rate."    They  suggest  that  the 
State  should  be  divided  into  taxing  districts  and  for  a  re 
turn  to  the  State  Tax  Commissioners  by  each  district  of  the 
gross  revenue  as  defined  in  the  bill,  itemized  as  respects  the 
sums  derived  from  each  class  of  taxables.    The  Committee 
think  that  banks  are  assessed  too  high,  and  that  the  pro- 
posed bill  would  enable  the  several  political  divisions  to  de- 
termine how  far  relief  should  be  extended.    One  of  the  first 
results  of  the  local  option  feature,  the  committee  claims, 
would    be  the  exemption  of  mortgages  from  taxation  in 
many  of  the  tax  districts,  which  "would  lift  from  our  peo- 
ple a  burden  which  is  equal  to  perhaps  one  per  cent  annu- 
ally of  the  entire  mortgage  debt  on  individually-owned  real 
estate  in  the  Commonwealth."    The  committee  urges  that 
while  all  real  est  ate  is  taxed,  in  the  case  of  personal  prop- 
erty (owing  not  alone  to  evasions  but  to  exemptions  made 
mainly  to  prevent  double  taxation)  not  more  than   5%  of  the 
total  is  taxed  at  all.    The  Chamber  is  to  vote  on  the  report 
on  Jan.  3,  1901. 

Bond  Calls  and  Redemptions. 

Chicago  (111.),  South  Park.-JSond  Call— E.  G-.  Shum- 
way,  Secretary,  has  called  for  payment  at  ;the  Chicago  Na- 
tional Bank,  Chicago,  the  following  bonds  :  Nos.  2,  7,  46,  50, 
78,  97,  104,  116,  148,  151,  169,  171,  196,  212,  229,  281,  323,  341, 
346,  363,  364,  423,  441,  445  and  468  of  the  issue  of  1891. 

Tlie  official  notice  of  this  bond  call  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 


sessed  valuation  is  $3,101,285  and  the  actual  value  is  esti- 
mated at  $4,500,000.    The  population  is  7.332. 

Cincinnati,  Ohio. — Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  m.,  Jan.  25,  1901.  by  Charles  G-.  Roth,  Clerk 
Board  of  Trustees,  "Commissioners  of  Water-works,"  for 
$1,000,000  3%  water-works  bonds.  Securities  will  be  issued 
in  denominations  as  follows  :  $7*  0,000  of  $500  each  and  $300,- 
000  of  $1C0,  all  being  dated  February  1,  1901.  Interest  will 
be  payable  semi-annually  at  the  American  Exchange  Na- 
tional Bank,  New  York  City.  Principal  will  mature  Feb. 
1,  1941.  subject  to  call  after  Feb.  1,  1921.  A  certified  check 
on  a  national  bank  for  $20,000,  payable  to  the  board  of 
trustees,  "Commissioners  of  Water- works,"  must  accom- 
pany each  bid. 

Columbus,  Ohio.— Bond  Sale.—  On  December  20  the  $100,- 
000  4%  "  Boston  Loan  "  refunding  bonds  were  awarded  to 
Rudolph  Kleybolte&  Co.,  Cincinnati,  at  10567  and  accrued 
interest.     Following  are  the  bids  : 


R.  Kleybolte  &  Co..  Cincin . .  $105,670  00 
Farson,  Leach  &  Co.,  Chic.  106,64166 
New  1st  Nat.  B'k  Columbus.  105,382  60 

Spitzer  &  Co.,  Toledo 106,065  00 

Lamprecht  Bros.  Co.,  Cleve.  105,005  00 
Feder.  Holzman  &  Co..  Cm..  104,928  oo 
Seasongood  &  Mayer,  Cin.. .  104.888  88 

As  these  bonds  were  taken 


Negotiations  thii 


Bond  Proposals  and 

week  have  been  as  follows  : 

Adams  County,  Ind.— Bond  Offering.— Proposals  will  be 
received  uutit  10  a.  m.,  Jan.  7,  1901,  by  Jonas  Neuenschwan- 
der,  County  Treasurer,  for  $24,488  50  4*4%  Monroe  Township 
Central  macadam-road  bonds  and  $18,729  25  4y2%  Pleasant 
Valley  and  Oak  Grove  macadam-road  bonds.  Each  issue  of 
bonds  is  divided  into  40  series,  one  series  being  payable  each 
six  months  on  May  15  and  November  15.  A  certified  check 
for  3%  of  bid  must  accompany  proposals.  Bonds  are  dated 
Dec.  15,  1900. 

Attleborough,  Mass.— Bond  Sale— The  "Boston  News 
Bureau"  reports  the  sale  of  $10,000  3%%  20-year  gold  water 
bonds  to  R.  L.  Day  &  Co.,  Boston,  at  105*796. 

Auglaize  County,  Ohio.— Bond  Sale.-Oa  Dec.  21  $15.- 
000  5%  deficiency  bonds  were  awarded  to  Farson,  Leach  & 
Co.,  Chicago,  at  106-52, 

Bridgeport,  Fayette  County,  Pa.— Bond  Offering.— Pro- 
posals will  be  received  until  January  15,  1901,  by  the  Town 
Council,  Oliver  K.  Martin,  President,  for  $37,000  4%  bonds. 
Thirty  bonds  are  in  denomination  of  $1,000  and  twenty- 
eight  of  $250  each,  all  dated  Jan.  1,1901.  Interest  will  be 
payable  terui-annually  and  one  bond  of  $1,000  and  one  of 
$250  will  mature  yearly,  beginning  Jan.  1,  1902.  The  above 
bonds  are  fiee  from  all  tax,  the  borough  paying  the  State 
tax. 

Cambridge,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  Jan.  21,  1901,  by  T.  R.  Deselm,  City 
Clerk,  for  $17,000  4%  6-22-year  (serial)  refunding  water- 
works bonds  and  $20,000  4%  10-29-year  (serial)  park  bonds. 
Securities  are  in  denomination  of  $1,000,  dated  Jan.  1,  1901. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Treasurer.  The  refunding  bonds  are  issued  under  the 
authority  of  Section  2701  and  the  park  bonds  under  sections 
2b35  to  2837  of  the  Revised  Statutes  of  Ohio. 

Canton,  Ohio—  Bond  Sale.— On  December  24  $31,000  15- 
year  refunding  bonds  were  awarded  to  P.  S.  Briggs&.Co., 
Cincinnati,  at  102-27  for  3%%  bonds.  Following  are  the 
bids : 

SH%  Bonds.    i%  Bonds.    i)&L  Bonds.    b%  Bonds. 


P.  S.  Briggs  &  Co..  Cincinnati — 
Seasonaood  <S  Mayer.Cincinnati, 
R.  Kleybolte  &  Co..  Cincinnati.. 

Spitzer  &  Co..  Toledo  

W.  J.  Hayes  &  Sons.  Cleveland.. 
New  Hirst  Nat.  Bank.  Columbus. 
Mason.  Lewis  &  Co..  Chicago  — 
W.  R.  Todd  &  Co.,  Cincinnati.... 


$31,705  00 
31,614  63 
31,663  60 


t 33.H70  50 
33,296  00 
32,497  00 
32,51' »  00 
31,^33  50 


$34,80150 


31,450  00 


W.  J.  Hayes  &  Sons.  Cleve.. $104,667  00 
Parkinson  &  Burr,  Boston. .  104,666  00 
Ueuison,  Prior*  Co..  <:ieve.  1'  4,667  00 
First  Nat.  Bank,  Circleville.  104,450  00 
W.R.  Tood  &  Co..  Cincin...  104,260  00 
Blodget.  Merritt  &  Co.,  Bost.  104.180  00 
S.A.  Kean,  Chicago 102  126  00 


34,100  00     $35.960  00 


Carnegie,  Pa.— Bond  Offering— Pi  ovosslIb  will  be  received 
un-il  7  p.  m.,  Jan.  10,  1901,  by  J.  B.  Hanna,  Chairman 
Finance  Committee,  for  $20,000  4y2t  sewer  and  $10,000  4%% 
street-improvement  bonds.  Securities  are  in  denomination 
of  $1,0. 0,  dated  Jan.  1,  1901.  Interest  will  be  payable 
semi-ant  ually  at  the  First  National  Bank,  Carnegie.  Prin- 
cipal will  mature  yearly  on  January  1  as  follows  :  Street- 
improvement  bonds,  $1,000  in  1920  and  1921  and  $2,000  yearly 
from  1923  to  1926,  inclusive;  sewer  bonds,  $2,000  yearly  from 
1927  to  1929,  inclusive,  and  $7,000  in  1930  and  1931.  Bonds 
are  free  from  tax.  The  total  bonded  indebtedness  of  the 
borough,  including  these  issues,  will  be  $152,000.    The  as- 


hy the  sinking  fund  as  an  in- 
vestment last  spring  and  were  included  in  our  sales  at  that 
time,  they  will  not  be  included  in  our  December  total.  For 
description  of  bonds  see  Chronicle  Dec.  15,  p.  1232. 

Concord,  N.  H.— Bond  Sale.— The  "New  York  News  Bu- 
reau" reports  the  sale  of  $10,000  3%  water  bonds,  averaging 
934  years,  as  follows  :  National  State  Capital  Bank,  $5,000; 
L.  D  Stevens  of  Concord,  $3,000;  N.  M.  Chase  of  Concord, 
$2  000,  all  awards  being  at  100*40. 

Cuyahoga  Falls,  Ohio.— Bond  Sale.— On  December  24  the 
$45,000  5%  water  bonds  were  awarded  to  Seasongood  & 
Mayer,  Cincinnati,  at  117-568  and  accrued  interest— an  in- 
terest basis  of  about  3-83}4%.    Following  are  the  bids  : 


Premium.  | 
Seasongood  &  Mayer.  Cincin.. $7 ,905  60  |  Denison 


Premium. 
Prior  &  Co..  Cleve.. $6,9 LO  60 
Hooker,    Nickerson    &    Co., 

Hartford 6,683  00 

S.  A.  Kean.  Chicago 5,456  25 

P.  S.  Brmgs  &  Co.,  Cincinnati.  5,450  00 
Lamprecht  Bros.  Co.. Cleve...  6,304  00 
N.  W.  Harris  &  Co..  Chicago..  6.261  00 
First  Nat.  B'k,  Barnesville. ...  3  400  00 


Ma.« on,  Lewis  &  Co., Chicago..  7,7no00 

K  Klevbolte  &  Co.,  Cincin....  7,58110 

W.  R.  Todd  &  Co.,  Cincinnati..  7,474  60 

New  1st  Nat.  Bk.,  Columbus. . .  7,435  00 

C.  R.  Williams  &  Co.,  Pitts....  7,213  60 

Feder.  Holzman  &  Co..  Cin.. . .  6,313  50 

W.  J.  Hayes  &  Sons.  Cleve... .  6,100  00 

Bonds  mature  $1,C00  each  six  months  from  Oct.  1,  1912,  to 
Oct.  1, 1934.  For  further  description  of  bonds  see  Chron- 
icle Dec.  8,  p.  1184. 

Dauphin  County,  Pa. — Bond  Sale,— On  December  26  the 
$30o,0u0  3%  30-year  bonds  were  taken  by  local  investors  at 
par.  For  description  of  bonds  see  Chronicle  Dec.  22,  p.  1281. 
Daquesne,  Pa.-  Bond  Sale.— An  issue  of  $20,000  4%  20- 
year  bonds  has  been  sold  at  108  and  blank  bonds. 

Edwards  County,  Texas. — Bonds  Practically  Sold. — We 
are  advised  that  the  $1,900  court- house-repair  bonds  men- 
tioned in  the  Chronicle  December  1  will  probably  be  taken 
by  the  State,  and  if  they  are  not  so  taken  the  county  will  in- 
vest its  own  permanent  school  fund  in  the  same.  Securities 
bear  5%  interest  and  will  mature  in  20  years,  subject  to  call 
after  10  years. 

Grallatin  County,  111.— Bond  Offering.— Proposals  will  be 
received  until  1  p.  M. ,  Jan.  22,  1901,  by  B.  F.  Hine,  Chair- 
man County  Board,  for  $190,000  4%%  fuading  bonds.  Se- 
curities are  in  denomination  of  $1,000,  dated  July  1,  1900. 
Interest  will  be  payable  semi-annually  and  the  principal 
will  mature  yearly  as  follows  :  $1,000  in  one  year,  $14,000  in 
two  years,  $15  000  from  three  to  eleven  years  and  $20  000  in 
twelve  and  thirteen  years.  A  certified  check  for  $1,500  will 
be  required. 

Geneva,  Ohio. — Bond  Offering.— Proposals  will  be  received 
until  12  M.,  January  15,  1901,  by  R,  C  Ewing,  Corporation 
Clerk,  for  $75,000  4%  water-worns-improvement  bonds.  Se- 
curities are  in  denomination  of  $500,  dated  Jan.  15,  1901, 
Interest  will  be  payable  March  1  and  September  1  at  the 
office  of  the  Village  Treasurer.  Principal  will  mature  yearly 
on  September  1,  $3,000  from  1920  to  1929,  inclusive,  and 
$4,500  from  1930  to  1939,  inclusive.  Either  monev  or  a  certi- 
fied check  for  $2,500  will  be  required  with  bids.  The  author- 
ity for  the  issuance  of  Ihese  bonds  will  be  found  in  sections 
2703,  2706,  2707,  2709,  2835,  2836,  2837  and  2837a,  Revised 
Statutes  of  Ohio.  All  bids  must  be  unconditional  and  the 
purchaser  will  be  required  to  pay  accrued  interest. 

Gloucester,  Mass.— Bond  Offering.— Proposals  will  be  re- 
ceived until  4  p.  M.,  December  31,  by  Edward  Dolliver,  City 
Treasurer,  for  $21,000  4%  notes.  Securities  are  in  denom- 
ination of  $2,100,  dated  Dec.  1,  19C0.  Interest  will  be  payable 
semi-annually  by  check,  and  the  principal  will  mature  one 
note  of  $2  100  yearly  on  December  1  from  1901  to  1910,  in- 
clusive. The  opinion  of  Messrs.  Ropes,  G-ray  &  Gorham 
on  the  legality  of  the  issue  will  be  furnished  the  successful 
bidder. 

GHoversville,  N.  T.— Bond  Offering.— O.  L.  Everest,  City 
Chamberlain  will  sell  at  public  aiction  at  2  p.  m.  Jan.  17, 
1901,  the  following  bonds:  $14,000  4%%  local  improvement 
bonds,  in  denominations  of  $100,  $500  and  $1,000,  and  $4,500 
4%  voting- machine  bonds,  in  denomination  of  $500.  The  im- 
provement bonds  are  issued  under  authority  of  Chapter  275, 
Laws  of  1899.  They  will  mature  $3,500  in  one  year,  $3  000 
in  two  years,  $2,500  in  three  years,  $2,500  in  four  years  and 
$2,500  in  five  years.  The  voting  machine  bonds  will  mature 
$1,000  yearly  from  1902  to  1905,  inclusive,  and  $500  in  1906. 
All  the  above  bonds  are  dated  Jan.  1,  1901,  and  the  interest 
will  be  payable  annually  at  the  Fourth  National  Bauk,  New 
York  City. 
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Greensboro,  N.  C— Bond  Sale  —On  December  14  the  $135,- 
000  5%  30-year  bonds  were  awarded  to  Seasongood  &  Maver, 
Cincinnati,  at  112-17— an  interest  basis  of  about  4'277#. 
For  description  of  bonds  see  Chronicle  Nov.  24.  p.  1082. 

Hardin,  Co.,  Ohio.— Bond  Sale  —On  D-cember  22  the  *39,- 
810  94  6%  ditch  bonds  w«-re  awarded  to  W  J.  Hives  &  Sons, 
Cleveland,  at  105  52.    Following  are  the  bids  : 

W.J.  Hayes  &  Sons,  Cleve... $42,007  94  I  Spitzer  4  Co.,  Toledo $41,651  00 

Seasonaond  &  Mayer,  oincin.  41,913  00  |  K.  KJeybolte  &  Co..Cincln...  41,527  40 
First  National  Bank,  Ada....  41.813  41.  Lamprecht  Bros. Co., Cleve..  41.402  94 

Kenton  National  Bank 41,811  94    P.S.Bnegs  &  Co.,  Cincinnati.  10,960  94 

New  1st  Nat.  B'k,  Columbus.  41,755  60  ! 

For  description  of  bonds  see  Chronicle  Dec.  22,  p.  1281. 

Howard  County,  Neb.— Bond  Sale.—  On  December  7  this 
county  sold  to  the  State  of  Nebraska  an  issue  of  $45,000  3*4% 
refunding  bonds  at  par.  Securities  are  dated  Jan.  1,  1901, 
and  the  interest  will  be  payable  semi-annnally. 

Indianapolis,  Ind. — Temporary  Loan. — The  Union  Trust 
Co.,  Icdiannpalis,  was  awarded  on  December  22  a  temporary 
loan  of  $147,000  at  3$  interest  and  a  premium  of  $51.  The 
following  bids  were  made  : 


Union  Trust  Co.  ($51  premium)..  .3*00* 

Parson,  Leach  &  Co..  Chicago 3-05£ 

Indiana  Trust  Co.,  Indianapolis.. 3-50^ 


Fletcher  Nat.  Bank,  Indianapolis. 3%<| 
Merchants' Nat.  B'k  ($260  prem.).4-uo<5 
Central  Trust  Co.,  Indianapolis  .  .4'00% 


Loan  will  mature  next  May. 

Kansas  Citv,  Kan. — Bonds  Authorized. — The  City  Council 
has  authorized  the  issuance  of  $78,985  6$  internal  improve- 
ment bonds.  Securities  are  in  denomination  of  $500,  dated 
Dec.  15,  19C0.  Interest  will  be  payable  February  1  and 
August  1  in  New  York  City.  Principal  will  mature  yearly 
on  August  1  as  follows  :  §485  in  1901,  $5,000  Yearly  from  19i>2 
tol9i'6  inclusive;  $10,000  in  1907  and  1903,  §15,000  in  1909 
and  $18,500  in  1910. 

Kingston,  Olive,  Shandaken,  Ulster  and  Woodstock 
(Towns),  Ulster  County,  N.  ¥.— Bond  Offering.— Everett 
Fowler.  Attorney  for  the  Supervisors  of  the  above  towns, 
will  sell  at  public  auction  at  the  court  house  in  Kingston  at 
2  P.  M.,  Jan.  15,  1901,  the  following  town  bonds  : 

Kingston— $1,500  4%  bonds,  maturing  one  bond  of  $100  yearly. 
Olive— $14,000  4%   bonds,  maturing  $1,000  in  19i>2  and  1910  and 

$2,0<>0  yearly   to    19D9,  inclusive;   denomination  of 

bonds  $1,000. 
Hnivniffnv      5  $4,500  4%  bonds,  maturing  one  bond  of  $"00  yearly. 
BHAKUAitiiN      £$5,000  4%  bonds,  maturing  one  bond  of  $500  yearly. 


Ul8TKR-$28,000  4  %  bonds,  maturing  four  bonds  of  $1 ,000  yearly. 
Woodstock— $1,000  4%  bonds,  maturing  $100  yearly. 

Interest  on  the  above  bonds  will  be  payable  annua  11  v.  A 
deposit  of  10£  of  the  purchase  money  will  be  required  of  the 
successful  bidders. 

Lee  Connty,  111.— Bond  Sale  —  On  December  20  the  $90,000 
S%%  court-house  bonds  were  awarded  to  the  Dixon  National 
bank  at  101 '416— an  interest  basis  of  about  3  31#.  For  de- 
scription of  bonds  see  Chronicle  December  15, 1900,  page 
1233. 

Lincoln  Connty,  Wis.— Bond  Offering.— This  county  will 
offer  for  sale  on  Jan.  9,  1901,  $65,000  court-house  bonds  ma- 
turing $10,000  yearly,  beginning  in  1902. 

Lucas  (Jounty  (P.  O.  Toledo),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  11  a  m.,  JaD.  10,  1901,  by 
the  Board  of  Commissioners,  for  $58  800  4%  bridge  bonds. 
Securities  are  in  denomination  of  $1,000,  except  one  bond, 
which  is  for  $800,  all  being  dated  Jan.  15,  1901.  Interest 
will  be  payable  semi  annually  at  the  office  of  the  Connty 
Treasurer.  Principal  will  mature  $  2,000  yearlv  on  January 
15  from  1902  to  1905,  inclusive,  and  $10,800  on  Jan.  15,  1906. 
In  Section  871,  Revised  Statutes  of  Obio,  will  be  found  the 
authority  for  the  issuance  of  these  bonds.  Either  cash  or  a 
certified  check  on  some  Toledo  Bank  for  $1,500  must  accom- 
pany proposals.    Wm.  M.  Godfrey  is  County  Auditor. 

Proposals  will  also  be  received  at  the  sam^  time  and  place 
for  $7,614  28  i.%%  dit^h  bonds  issued  under  authority  of  Sec- 
tion 4479,  Revised  Statutes  of  Ohio.  Securities  are  in  de- 
nomination of  $500,  except  one  bond,  which  is  for  $114  28, 
all  dated  Jan.  15,  1901.  Interest  will  be  payable  semi  annu- 
ally at  the  office  of  the  County  Treasurer.  Principal  will 
mature  $3,000  in  one  year,  $2,509  in  two  vears  and  $2,114  28 
in  three  years.    A  certified  check  for  $300  wilt  be  required. 

Madison  County,  Ohio.— Bond  Sale.— Oa  December  19 
$12,256  5%  road  and  ditch  bonds  were  awarded  to  the  Mans- 
field Savings  Bank  at  103-408. 

Maiden,  Mass. — Temporary  Loan, — A  six- months'  tempo- 
rary loan,  amounting  to  $60,009,  has  been  awarded  to  Bond 
&  Goodwin,  Boston,  at  3'24g. 

Middlesex  County,  N.  J.— Bond  Sale.—  The  sale  of  $20,- 
000  Z%%  bonds  to  the  New  Brunswick  Savings  Institution  at 
101*15  is  reported. 


\ 


NEW  LOANS. 


We  Own  and  offer  in  Amounts  to  Suit  Investors 

$40,000 

CITY  OF  CARBONDALE,  ILLINOIS, 

6%  WATER    CERTIFICATES 

In  denominations  of  $100  and  $500,  running  from  1  to  21  years.     Price  to  net  5  per 

cent  on  the  investment.     Special  circular  giving  full 

particulars  on  application. 

OTIS,  WILCOX  &  CO., 

BANKERS. 

U.  S.  and  Foreign  Government,  Municipal,  Railroad,  and  Choice 

Corporation   Bonds. 

186  LA  SALLE  ST.,     crouJdToor,     CHICAGO. 


MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO,  BOSTON, 

ftlonadnock  Bulletin;;,         60  Devonshire  St. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION 

Choice   Ihmiich. 

Street   Railway  and  Gas  Companies. 

LIST  ON   APPLICATION. 


Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 

6*  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  &  CO., 


James  N.  Brown  &  Co., 

BANKERS, 

No.  ««  CEDAR  STREET.  NEW  YORK. 

Dealers  in  Government,  Municipal,  Rail- 
road and  Corporation  Bonds. 

INTEREST  ALLOWED   ON  DEPOSITS. 
Orders  executed  on  N.  Y.  Stock  Exchange. 


NBW  YORK, 
PHI  LA.,    -     . 


-  1  NASSAU  STREET. 

-  112  SO.  FOURTH  8T. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDS 


NEW  LOANS. 


£►,000 

DANVILLE,  KENTUCKY, 

SEWER  BOND?. 

Sealed  proposals  will  be  received  until  3  o'clock 
P.  M.  on  the  10th  day  of  January,  1901,  for  bonds  to 
the  amount  of  $25,000  to  be  is-sued  by  the  City  of 
Danville,  Ky.,  for  the  construction  ofasjstemof 
sewers. 

Tbe  bonds  will  draw  4%  interest,  payable  semi- 
annually. 

Full  information  concerning  terms,  financial  con- 
dition of  the  city,  etc..  will  be  furnished  on  applica- 
tion to  tbe  undei signed. 

The  right  to  reject  any  or  all  bids  is  reserved. 

J.  B.  FISHER,  Mayor. 

&  1  l,UuO 

Dawson  County,  Mont., 

5%  BONDS. 

Notice  is  hereby  given  tbat  sealed  proposals  or 
bids  will  be  received  at  the  office  of  the  County 
Clerk,  Glendive,  Dawson  County,  Montana,  until  10 
o'clock  A.  M.  January  21st,  1901,  for  the  sale  of 
eleven  (11)  5  per  cent  coupon  bonds  of  one  thousand 
dollars  ($1,000)  each  of  the  County  of  Dawson,  State 
of  Montana,  such  bonds  to  run  twenty  years  with 
option  to  redeem  at  any  time  after  ten  ye«rs,  the 
proceeds  to  be  used  to  redeem  twenty-two  (22)  7  per 
cent  coupon  bonds  of  five  hundred  dollars  ($500) 
each  of  the  issue  of  1S83. 

The  Hon.  Board  reserves  the  right  to  reject  any 
and  all  bids. 

By  order  of  the  B(  ard  of  County  Commissioners. 
R.  L.  W  YM  AN.  County  Clerk. 

Dated  at  Glendive.  Mont..  Dec.  11.  1900. 


ANNOUN  ^EMENT. 


SOUTH  PARK  BONUS. 

To  Whom  it  may  concern: 

Take  notice  that  the  following  numbers  of  South 
Park  bonds  have  been  selected  and  retired  by  the 
South  Park  Commissioners,  in  conformity  with  law, 
for  the  annual  sinkiiu  fund,  viz.:  2.  7,  46,  50,  78,  1-7. 
104,  116,  148,  151,  109,  171.  196,  212.  888,  881,  828,  341, 
316.  363,  3t'4,  423.  441,  445,  468,  ol  the  issue  of  1891. 

Interest,  will  cease  on  the  above  numbered  bonds 
on  and  after  the  falling  due  of  their  annual  Interest 
coupon  at  the  Chicago  National  Bank,  Chicago,  111. 
SOUTH  PARK  COMMISSIONERS. 
B.  G.  SHUMWAT.  Secretary. 

December  21st,  1900. 


December  29,  1900. j 
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Middletown,  N.  Y.— Bond  Sale,— On  December  24  the 
$100,000  %%%  30  year  and  $90,000  3^  1-20-year  (serial) 
water  bonds  were  awarded  to  N.  W.  Harris  &  Co.,  New 
York,  at  107'04and  102-77,  respectively.  These  bids  are  on 
an  interest  basis  of  abont  3-137;*  for  the  former  and  3-188# 
for  the  latter.    Following  are  the  bids  : 


N.  W.  Harris  4  Co.,  \ 

New  York ( 

Geo.  M.  Hahn,  New( 

York \ 

Farson.Leach  &  Co.,  5 

New  York ( 

W.J.  Ilayes&Sons,  j 

Cleveland \ 


$100,000.. 107-04 

90,000..  102-77 
100,000..  106-27 

90/00.. 102-73 
li>0,000..  106-00 

90.000..  102-67 
10  ),000..  10.V78 

90,000.. 102-13 


Jno.  O.  Everltt  &  Co.,  N.  Y 106'CO 

Denisou.  Prior  &  Co..  Cleve 104-271 

Kdw.  C.  Jones  &  Co.,New  York.. 104-145 
R.  Kleybolte  &  Co.,  New  York..l04"10 
Mason.  Lewis*  Co.,  New  York. 10f09 
C.  R.  Williams  A  Co.,  Plttsburg.l03>«6 
W.  R.  Toda  &  Co.,  New  York...i00'98 


For  description  of  bonds  see  Chronicle  Dec.  15,  p.  1233. 

Milford,  Mass.— Bonds  Authorized. — At  a  special  town 
meeting  held  recently  it  was  voted  to  issne  $15,000  1-10-year 
(serial)  bonds  to  complete  the  repairs  on  the  town  hall. 
Interest  will  be  at  a  rate  not  exceeding  4%,  payable  semi- 
annually. 

Miner's  Mills  (Pa.)  School  District.— Bond  Offering.— 
This  district  will  sell  on  Jan.  2,  1901,  $3,000  4%  bonds,  ma- 
turing three  bonds  of  $500  each  on  Jan.  1,  1916,  five  bonds  of 
$200  each  on  Jan.  1,  1911,  and  five  bonds  of  $100  each  on 
Jan.  1,  1906.  Interest  will  be  payable  semi-annually.  Sid- 
ney R.  Miner,  of  "Wilbes  Barre,  is  Attorney  for  the  district. 

Mount  Yernon,  N.  Y. — Bond  Sale.—  On  December  21  the 
$59,000  4%  6  year  redemption  bonds  were  awarded  to  Geo. 
C.  White  Jr.,  New  York  City,  at  J104/245  and  accrued  inter- 
est. The  only  other  bid  received  was  that  of  W.  J.  Hayes 
&  Sons,  Cleveland,  at  103*60.  The  award  was  made  on  an 
interest  basis  of  about  3  2175?. 

Newark,  N.  3. — Temporary  Loans.—  The  Board  of  Educa- 
tion on  December  22  negotiated  a  loan  of  $94,011  67  with  the 
Mutual  Benefit  Life  Itisurauce  Co.  at  5i  interest.  Loan  will 
mature  in  January.  The  board  also  borrowed  $75,000  from 
the  same  company  on  Dec.  1,  1901). 

Newport  News,  Va. — Bond  Sale,— On  December  18  the 
$50,000  school  and  $30,000  fire-department  and  garbage-plant 
4%  40-year  bonds  were  awarded  to  Feder,  Holzman  &  Co., 
Cincinnati,  at  102-1125— an  interest  basis  of  about  3'856#. 
For  description  of  bonds  see  Chronicle  Dec.  15,  p.  1234. 

New  York  City.— Bona  Sale.— On  December  26  the  $3,555,- 
000  3%%  gold  corporate  stock  was  awarded  to  Vermilye  & 


Co.  and  Harvey  Fisk  &  Sons  of  New  York  City  at  112-1177 — 
an  interest  basis  of  about  2-98#.    Following  are  the  bids  : 

Vermilye  &   Co.  and   Harvey  R.L.  Day  &Co.and  ($1,600,000.. lirsT 

Fisk  <fc  Sons.  New  York 112-1177 

$100,000. .112-04 


Farson,    Leacb    & 
|  ^Co.,  Kuhn,  Loeb< 
&  Co..  New  York.  , 


Thompson.Tenney j 
&  Crawford,  N.Y.J 


*00/  00..  111-80 
300.000..  111-66 
400,000..  111-32 
600,000..  111-08 
600,000.  110-84 
700,000.. 110-60 
756,' 00.. 110-36 
,600,000..  111-70 
445,000.. 111-81 


Blake  Bros.&Co  A   l.oOO.OOO. .11132 

New  York (   l,0'5,0UO..lll-08l> 

Merchants'  Tr.  Co...     500,000..  11 100 

J.  &  W.  Seligman  &  Co 11096 

Knickerbocker  Tr'st 

Co 1,000,000.. 11 0-365 

People's  Trust  Co. . .  1.000,1  00.  110-36 

Western  National  Bank       110*15 

K.  D.  Shepard  &  Co..*l,000,0O".. 110*117 
W.  J.  Hayes  &  Sons.     445,000. .10fa-846 


Total,  eleven  bids,  aggregating  $23,665,000.  Bonds  mature 
Nov.  1,  1940.  For  full  description  sse  Chronicle  Dec.  15, 
p.  1234. 

Niagara  Falls,  N.  Y.— Bond  Offering.— Proposals  will  be 
received  until  8  P.  M.,  Jan.  4,  1901,  by  the  Board  of  Public 
Works,  for  $4,000  4%  sewer  redemption  bondn.  Securities 
are  in  denomination  of  $1,000,  dated  Jan.  1,  1901.  Interest 
will  be  payable  semi-annually  at  the  Hanover  National 
Bank,  New  York  City.  Principal  will  mature  Jan.  1,  1921. 
A  certified  check  for  $200,  payable  to  the  city  of  Niagara 
Falls,  must  accompany  proposals.  F.  J.  Sullivan  is  City 
Clerk. 

Odon,  Ind.— Bond  Sale.— An  issue  of  $2,500  judgment 
bonds  has  been  sold  to  Campbell,  "Wild  &  Co.,  Indianapolis, 
at  102.     Securities  are  in  denomination  of  $250. 

Oregon  City,  Ore. — Bond  Sale. — The  highest  bid  received 
December  20  for  $12,500  Q%  10-year  gold  improvement  bonds 
was  that  of  the  Bank  of  Oregon  City  at  107-05. 

Ottawa  County,  Ohio. — Bond  Sale.— On  December  21 
$7,500  5%  funding  bonds  were  awarded  to  Rudolph  Kleybolte 
&  Co.,  Cincinnati,  at  110-29.     Following  are  the  bids  : 


A.  Kleybolte  &  Co..  Cincin. ...$8,272  00 
Farson,  Leach  &  Co . ,  Chicago .  *8,337  50 
Seasongood  &  Mayer,  Cincin..  8,203  95 
P.  S.  Briggs  &  Co..  Cincin. 8,177  60 


W.  J.  Hayes  &  Sous,  Cleve...  .$8,130  00 
Lamprecht  Bros.  Co.,  Cleve...  6,066  00 
W.  R.  Todd  &  Co.,  Cincinnati.  8  025  00 
First  Nat.  B'k,  Barnesville....  7,810  00 


*  Bid  said  to  be  irregular  and  therefore  rejected. 

Securities  are  in  denomination  of  $500,  dated  Dec.  1, 1900. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
County  Treasurer.  Principal  will  mature  one  bond  yearly 
on  December  1  from  1901  to  1916,  inclusive. 

Princeton  School  district.  Mercer  Coonty,  N.  J.— Bond 
Sale.— On  December  20  the  $25,000  4%  boods  were  awarded 


NEW  LOANS. 


CASCADE  COUNTY, 
MONTANA. 


$200,000  BONDS. 

Notice  is  hereby  given  that  in  pursuance  of  the 
provisions  of  Article  3,  Title  2,  Part  4,  and  Article  4, 
Title  1,  Part  4,  of  the  Political  Code  of  the  State  of 
Montana,  and  of  an  order  duly  made  by  the  Board  of 
County  Commissioners  of  Cascade  County,  State  of 
Montana,  at  a  meeting  of  said  Board  held  on  the  6th 
day  of  December,  1900,  the  said  Board  of  County 
Commissioners  of  Cascade  County  will  on  the  22d 
day  of  January,  1901.  at  10  o'clock  A.  M.  of  said  day, 
at  the  County  Treasurer's  Office  in  the  County  Court 
House,  in  the  City  of  Great  Falls,  Cascade  County, 
Montana,  under  and  by  virtue  of  such  power  con- 
ferred upon  them  by  law  and  by  virtue  of  the  order 
aforesaid,  authorized  by  a  majority  of  the  electors 
of  Casoade  County  at  the  general  election  held  Nov 
6th,  1900,  sell  coupon  bonds  of  Cascade  County,  State 
of  Montana,  to  the  amount  of  $200,000,  drawing  in- 
terest at  the  rate  of  4  per  cent  per  annum,  payable 
semi-annually  on  the  1st  day  of  July  and  the  1st 
day  of  January  of  each  year,  which  bonds  will  be  of 
the  denomination  of  $1,000  each,  and  shall  be  re- 
deemable and  payable  twenty  years  from  the  date 
of  their  issue.  The  said  coupon  bonds  will  be  made 
payable  at  any  national  bank  designated  by  the  pur- 
chaser, and  the  County  will  deliver  said  bonds  at 
such  bank  to  the  order  of  such  purchaser.  The  in- 
terest on  said  bonds  will  be  payable  at  the  office  of 
the  County  Treasurer  of  said  Cascade  County. 

Sealed  proposals  for  the  purchase  of  said  bonds  will 
be  received  up  to  the  time  of  sale,  and  the  party  or 
parties  offering  the  highest  bid  therefor  will  receive 
the  amount  of  such  bonds  as  he  or  they  may  offer 
to  buy.  A  New  York  draft  or  a  check  certified  by  a 
Great  Falls  bank,  payable  to  the  order  of  the  County 
Treasurer  of  <  ascade  County,  to  the  amount  of 
$2,500,  will  be  deposited  with  the  County  Treasurer 
by  the  successful  bidder  as  a  guaranty  of  good  faith, 
and  will  be  forfeited  to  the  County  should  he  fail  to 
take  the  bonds.  Said  Board  of  County  Commis- 
sioners reserves  the  right  to  reject  any  and  all  bids. 

Bids  should  be  marked  "Bids  on  Bonds,"  and  ad- 
dressed to  Vincent  Fortune,  County  Clerk,  Great 
Falls,  Cascade  County,  Montana. 

By  order  of  the  Board  of  County  Commissioners 
of  Cascade  County,  Montana. 

VINCENT  FORTUNE, 
Countv  Clerk. 


8151,000  BONDS. 

Notice  is  hereby  given  that  in  pursuance  of  the 
provisions  of  Article  3,  Title  2,  Part  4,  of  the  Politi- 
cal Code  of  the  State  of  Montana,  and  of  an  order 
duly  made  by  the  Board  of  County  Commissioners 
of  Cascade  County,  State  of  Montana,  at  a  meetiDg 
of  said  Board,  held  on  the  6th  day  of  December, 
1900,  the  said  Board  of  County  Commissioners  of 
Cascade  County  will,  on  the  22d  day  of  January,  1901 
at  10  o'clock  A.  M.  of  said  day,  at  the  County  Treas- 
urer's office  in  the  County  Court  House  in  the  City 
of  Great  Falls,  Cascade  County,  Montana,  under  and 
by  virtue  of  such  power  conferred  upon  them  by  law 
and  by  virtue  of  the  order  aforesaid,  sell  coupon 
bonds  of  said  Cascade  County,  State  of  Montana,  to 
tbe  amount  of  $151,000,  drawing  interest  at  the  rate 
of  4  per  cent  per  annum,  payable  semi-annually,  on 
the  1st  day  of  July  and  the  1st  day  of  January  of 
each  year.  These  bonds  will  be  of  tbe  denomina- 
tion of  $1,000  each  and  shall  be  redeemable  and 
payable  twenty  years  from  tbe  date  of  their  issue. 
The  said  coupon  bonds  will  be  made  payable  at  any 
national  bank  designated  by  the  purchaser,  and 
the  County  will  deliver  said  bonds  at  such 
bank  ot  the  order  of  such  purchaser.  The  In- 
terest on  said  bonds  will  be  payable  at  the 
office  of  the  County  Treasurer  of  said  Cascade 
County. 

Sealed  proposals  for  tbe  purchase  of  said  bonds 
will  be  received  up  to  the  time  of  sale,  and  the 
party  or  parties  offering  the  highest  bid  therefor 
will  receive  the  amount  of  such  bonds  as  he  or  they 
may  offer  to  buy.  A  New  York  draft  or  check,  cer- 
tified to  by  a  Great  Falls  bank,  payable  to  the 
order  of  the  County  Treasurer  of  Cascade  County  to 
the  amount  of  $2,500,  will  be  require  i  deposited 
with  the  County  Treasurer  by  tbe  successful  bidder 
as  a  guaranty  of  good  faith,  and  will  be  ferfeited  to 
the  County  should  he  fail  to  take  tbe  bonds.  Said 
Board  of  County  Commissioners  reserves  the  right 
to  reject  any  and  all  bids. 

Bids  should  be  marked  "Bids  on  Bonds,'  and  ad- 
dressed to  Vincent  Fortune,  County  Clerk,  Great 
Falls,  Cascade  County.  Montana. 

By  order  of  the  Board  of  County  Commissioners 
of  Cascade  County,  Montana. 

VINCENT  FORTUNE, 
County  Clerk. 


NEWJJO^ 

NOTICE  TO  BONDHOLDERS 
OF 

NEBRASKA  CITY,  NEB., 
BONDS. 

The  owners  and  holders  of  the  followiBg-described- 
bonds  of  the  city  of  Nebraska  City,  Ot«e  County, 
Nebraska,  to  wit : 

Refunding  bonds,  series  of  1883,  dated  November 
1,  IS- 83,  consisting  of  1*5  bonds  of  tbe  denomination 
of  $100  each,  cumbering  consecutively  from  1  to  45 
inclusive  and  48  to  147  inclusive,  and  60  bonds  of  the 
denomination  of  $500  each,  numbering  from  201  to 
260  inclusive,  aggregating  $44,400, 

are  hereby  notified  that  the  said  city  of  Nebraska 
City,  by  action  of  its  Mayor  and  Council,  has  decided 
and  elected  to  exercise  its  option  to  pay  and  redeem 
said  bonds  on  January  1, 1901.  Now,  therefore,  the 
owners  and  holders  of  said  bonds  above  described 
are  hereby  notified  to  present  said  bonds  at  their 
place  of  payment,  viz.,  the  Fiscal  Agency  of  the 
State  of  Nebraska,  in  the  city  of  New  York,  on  the 
1st  day  of  January,  1991,  for  redemption  and  pay- 
ment, and  that  interest  on  said  bonds  will  cease  on 
January  1, 1901. 

This  notice  is  given  in  pursuance  of  the  order  of 
the  Mayor  and  Council  of  said  city  of  Nebraska  City. 

I.  N.  PHIFER, 
Treasurer  of  the  city  of  Nebraska  City,  Neb. 

N.  W.  HARRIS  &  CO., 

BANKERS. 

New  York.         Chicago.  Boston. 

Issue  Travelers'  i  S5L2.  ££*£ 

T      ,.  a  /*N        J  •  i\  way,  GnsandEUctric 

Letters  ot  ured.it  w*  comParnt$. 

»i7«TT»BTr  tw    att      \  Govtrnvunt  and  Mn- 
A  VAIL  ABLE  IN  ALL       nicipal  Bonds  Bought 

PARTS  OF  THE  WORLD,  i  and  Sow,. 
Quotations  furnished  for  purchase,  sale  or  exchange 

31  Nassau  St.,  (BanIB^1IS^5lierce  New  York. 
Cable  Address— SABA. 


T.  B.  POTTER, 

MUNICIPAL  and      Brtkinc 
CORPORATION      bUNU^ 

172  Washington  Street, 
CHICAGO,         •        •        •         ILLS* 

LIST    ON    APPLICATION. 
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to  Dick  Bros.  &  Co. 
the  bias : 

DiokBros.  &  Co..  Philadelphia..  106-19 
<;.  B.  Williams  &  Co..  PiUsburg.l0f2e4 
First  Nat.  Bank,  Princeton  — 104V 62 
Faraon,  Leach  &  Co.,New  York.lU4*206 
Thompson,  Tenney*  Crawtord, 

New  York 104145 

B.  C.  Jones  &  Co..  New  York.. ..104-05 


Philadelphia,  at  106-19. ;  ,  Following  are 


J.  D.  Everitt  &  Co..  New  York.. 104-03 

Jose.  Parker  &  Co.,  Boston 103-895 

W.J.  Hayes  &  Sons,  Cleve 103-575 

Raritan  Savings  Bank 103'00 

W.  K.  Todd  &Co..  New  York....l02'508 

R,  Kleybolte  &  Co..  N.  Y 102u3 

Turner  A.  Beall,  New  York 101-004 


For  description  of  bonds  see  Chronicle  Dec.  15,  p.  1235. 

Quincy  (111.)  School  District.— Temporary  Loan.—  This 
district  has  borrowed  temporarily  from  local  banks  the  sum 
of  $7,500  at  %%  interest. 

Bed  Bank,  N.  J—  Bond  Sale.-Oo.  December  22  the  $10,000 
45b  20-30-year  (optional)  bonds  were  awarded  to  John  D. 
Everitt  &  Co.,  New  York  City,  at  106'18-an  interest  basis 
of  about  3'566#  if  bonds  are  redeemed  at  their  optional  date 
and  3 -665;  if  allowed  to  run  their  full  time.  Following  are 
the  bids  : 

John  D.  Everitt  &  Co..  N.  Y 106-18    I  Dick  Bros.  &  Co.,  Philadelphia. .  10P04 

W.  J.  Hayes  &  Sons,  Cleve 10267    | 

For  description  of  bonds  see  Chronicle  Dec.  22,  p.  1284. 

Bichford,  Vt.—  Bond  Sale.—  The  $6,500  H  sidewalk  bonds 
mentioned  in  tne  Chronicle  December  15  have  been  sold. 
Securities  are  in  denomination  of  $500,  dated  Dec.  1,  1900. 
They  will  mature  $500  yearly  but  are  subject  to  call  before 
maturity. 

Rochester,  N.  Y. — Temporary  Loan.— The  Rochester  Sav- 
ings Bank  has  been  awarded  a  temporary  loan  of  $160,000  at 
3-90%  interest.     Loans  mature  $100,000  in  four  months  and 

),000  in  eight  months.     Following  bids  were  received  : 

Alliance  Bank,  Rochester. $160,000<35;5 
Commercial  Bank.Roch'r..    60,000@5jr, 

A  loan  of  $95,000  for  eight  months  was  obtained  several 
weeks  ago  from  the  Monroe  County  Savings  Bank  of  Roch- 
ester at  the  rate  of  3*865?  per  annum. 

Rome,  N.  f . — Bond  Offering. — J.  H.  Carroll,  City  Cham- 
berlain, will  offer  for  sale  at  2  P.  m.  to-day  (December  29),  in 
the  Common  Council  Chamber,  the  following  bonds  : 

$268  <>0  'i}4%  1-4- year  (serial)  South  James  Street  paving  bonds. 
607  83  3)^*  1-4-year  (serial)  North  James  Street  paving  bonds. 
5,321  9<J  3%%  1-4- year  (serial)  Front  Street  paving  bonds. 
7,641  60  3)&%  1-4-year  (serial)  Liberty  Street  paving  bonds. 

Bonds  will  be  registered  and  will  bear  date  Jan.  1,  1901. 


Rochester  Sav.  Bank..  J160,000@S-90s{ 
C  S.  Lunt  &  Co..  Koch'r  160.000@4-OOst 


Santa  Barbara,  Cal. — Bond  Sale.— On  December  21  the 

$60,00u  5%  1-40-year  (serial)  gold  high-school  bonds;  were 
awarded  to  Mason,  Lewis  &  Co.,  Chicago,  at  111*71 — an  in- 
terest basis  of  about  4*  147$,    Following  a~e  the  bids  : 


Mason.  Lewis  &  Co.,Chicago.$67.026  00 
N.  W.  Harris  &  Co.,  Chicago.  66,7u3  00 
Parson.  Leach  &  Co.,  Chic..  66.067  00 
E.  D.  Shepard  &  Co.,  N.  Y....  65,966  12 
Isaac  Springer,  Pasadena 65,754  20 


Oakland  Bank  of  S-  ings . . .  .$65,683;0O 
W.J.  Hayes*  Sons,  .  leve....  66.534  00 
E.  H.  BaUins&  Sons,  Denver.  64,937  00 
First  Nat.  B'k.^anta  Barbara  64,490  00 
8.  A.  Kean,  Chicago 61,500  00 


For  description  of  bonds  see  Chronicle  Dec.  1,  p.  1134. 

Snyder  (Texas)  School  District.— Bond  Sale.— The  $5,000 
6$  bonds  mentioned  in  the  Chronicle  Dec.  1  have  been  sold 
to  Duke  M.  Farson,  Chicago,  at  a  price  slightly  above  par. 
Securities  are  in  denomination  of  $1,000,  and  will  mature 
July  1,  1920,  subject  to  call  after  five  years. 

Stoneham,  Mass. — Bonds  Proposed. — This  town  has  voted 
to  seek  Legislative  authority  to  issue  $60,000  V/^%  1-20-year 
(serial)  school  bonds. 

Streator,  111. — Bond  Issues. — This  city  has  issued  to  S. 
Smith,  contractor  for  the  work,  $4,012  Livingston  Street 
paving  bonds,  and  to  John  Baer  $2,743  Sixth  Street  paving 
bonds. 

Terrell  (Texas)  School  District.— Bond  Offering.— We 
are  advised  by  S.  M.  N.  Marrs,  Superintendent  of  Schools, 
that  proposals  will  be  received  at  any  time  for  the  $18,000 
school-house  bonds  voted  at  the  election  held  Dec.  12,  1900. 
Bonds  will  be  ready  for  sale  Jan.  1,  1901.  Interest  will  be 
payable  January  1  and  July  1  at  the  Seaboard  National 
Bank,  New  York  City,  or  in  Austin,  Texas.  Principal  will 
mature  in  1941,  subject  to  call  after  1911. 

Toledo  School  District,  Lewis  County,  Wash.— Bond 
Sale.— On  December  15  an  issue  of  $3  000  6%  10-year  bonds 
were  awarded  to  Coffman  &  Kepner  of  Chehalis  at  above  par. 

Viola,  Wis. — Bond  Offering. — Proposals  will  be  received 
until  Jan.  15,  1901,  for  $1,950  4£  1-15-year  (serial)  improve- 
ment bonds:  Securities  are  in  denomination  of  $130,  dated 
Jan.  1,  1901.    Interest  will  be  payable  annually  in  Viola. 

Waterbury,  Conn. — Bonds  Authorized. — The  issuance  of 
$260  000  bonds  to  fund  the  floating  indebtednesss  of  Center 
School  District  has  been  authorized. 

Woburn,  Mass. — Bond  Sale. — Estabrook  &  Co.,  Boston, 
have  been  awarded  $20,000  A%  5-year  (average)  and  $2,000  4$ 
2-year  (average)  bonds  at  103'81  and  101*40,  respectively. 


NOTICE  TO  BONDHOLDERS 

OF 

PLATTSM0UTH,  NEB., 
BONDS. 

The  owners  and  holders  of  the  following-described 
bonds  of  the  city  of  Plattsmouth,  Cass  County,  Ne- 
braska, to  wit: 

$26,000  Funding  Bonds  dated  June  16th,  1881, 

$40,000  Railroad  Aid  Bonds  dated  May  1,  1890, 
Issued  to  the  Omaha  Southern  Bailway  Company, 

$10,000  Railroad  Aid  Bonds  dated  July  1,  1890, 
Issued  to  the  Omaha  Southern  Railway  Company, 

$21,000  Refunding  Bonds  dated  August  1st,  1886, 
Issued  to  George  H  Kearton, 

are  hereby  notified  that  the  said  city  of  Plattsmouth 
by  action  of  its  Mnyorand  Council  has  decided  and 
elected  to  exercise  Its  option  to  pay  and  redeem  said 
bonds  on  January  1, 1901.  Now,  therefore,  the  own- 
ers  and  holders  of  the  said  bonds  above  described 
are  hereby  notified  to  present  said  bonds  at  their 
place  of  payment,  viz.,  The  Fiscal  Agency  of  the 
State  of  Nebraska,  in  the  city  of  New  York,  on  the 
1st  day  of  January,  1901,  for  redemption  and  pay- 
ment, and  that  interest  on  said  bonds  will  cease  on 
January  1, 1901. 

Thts  notice  is  given  in  pursuance  of  the  order 
Of  the  Mayor  and  Council  of  sold  city  of  Platts 
mouth. 

E.  W.  COOK. 
Treasurer  of  the  city  of  Plattsmouth,  Neb. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 


Barstow,  J  ester  &  Co. 

MUNICIPAL,  ) 

RA.LROAD,  BONDS. 

CORPORATION,  ' 

50  Wall  Street, 
New  York. 

Correspondence  Solicited 


INVESTMENTS. 

LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD    OFFICE  i 

24  Throgmorton  St.,  London,  E.  C. 

The  exchange  Is  prepared  to  entertain 
a  proposal  for  the  establishment     of 
an  Agency  In  New  York.    High- 
est references  required. 


DENISON,  PRIOR  &  CO. 

DEALERS  IN 

High      Graae      Bona*. 

SEND    FOR    LISTS. 

S  Exchange  Place,  Boston. 
121  Euclid   Avenue,  Cleveland. 

E.  H.  ROLLINS  &  SONS, 

BANKERS. 

Bonds  for 
Permanent  Investment 

19  Milk  Street,  BOSTON. 
Denver.       San  Francisco. 

TROWBRIDGE 

&  NIVER  CO., 

MUNICIPAL    BONDS, 

First  National  Bank   Bldg., 
CHICAGO. 


INVESTMENTS. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 
238-240  La  Salle  S*"»»* 

CHICAGO 
New  York  Office.  52  Broadway. 


ADAMS  &  COMPANY, 

BANKERS, 

DEALERS IN 

INVESTMENT  B0x>DSt 

Membera  of  Boston  StockJBxchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 


A.R.Macfarlane&Co. 

BANKERS  AND  BROKERS, 

DULUTH.  MINN. 

[Members  American  Bankers'  Ass'n.J 

DEALERS    IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  agents  for  non-resident  property  owners  and 
Investors. 

F.  R.  FULTON  &  CO., 

Municipal   Bonds. 

171    la   salle    street, 

CHICAGO. 


MUNICSPAL  BONDS. 

C.   STANWOOD   &  CO.. 

BANKERS. 

121  Devonshire  Street* 
BOSTON. 
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